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AUMtip  Atv  (Rttmt   RR S10,  StT,    H  » 

AtUi.i  •  Rr 19»,    70n 

AUii  10«5 

AUan'  fMW 

Atiact'i- A  NiTiii  1  .iriilln*  RR 470 

AUuilv*  farlflr  KK 111.  -^80. -MB. 

6«i0,  HVO.  870,  UU4,  1106,  1153 

AtUaUcXhnrt  l.lov  RR Ill,    I'M 

Aabara  cut  KB 74» 

Ab«u«U  (lilt.)  RiirrI  Rr. TO.'i 

AiwnwU  *  BaraonAh  RR ~ 111.    TM 

BAlUmoT*  Oltjr  PauroKPrRT 1063 
•Ittaorn  *  Ohio  RR    .70,  lll,l!V3, 

473, 5M,  S60,  661,  703.  7  ID,  HIS,  829, 

f»3S,  ti'.'4,  93T,  1106.  ll.')3 
BaniBMt*  A    Ohio    Southwrritrm    Ry. 

7U3,  V33,  U-JI.  930 
IWthnArr     ft     WMhlnictan     Buulvvard 

El,..  -  l.M,    2311 

Bani.  ■ok  RB 610,793,    8-.'!) 

B»n^  -  >    7U.1 

B«n»t<>r  Am.  ri.   ,     -    V    •■• 19.\     6<I0 

Rank  nf  KoKlair  ~  of  (weekly 

by  cable).     lt*r  ;  -iiuatlon. 

Rank  of  Knclaii  i«  (weekly). 

/Irr  Monetary    i  rolal  EMlisb 

New.. 

BankofNi''  «!<> 

Rank  )i(Ht<  Boston  nud 

flilla.  (»•  •  "■  (tiiirette. 

Bank  and  'Irn-.'  '  ■  '.  .  « 

lo  Sew  York 

Gazette.     In  li  .  .       .  v 

Ttny  St'l'fLKMKNT  MlloM[lin'». 

Banker*'  (iazelte  (weekly) . ! .  17,  ftO,  101, 

14-J,  liin.  281,  270,  310.  S.W.  410,457. 

501.  M.%.  »0»,  «4I».  Otto.  73M.  783,  819. 

860,  009,  95*!,  1001,  10,->:i,  1093,  1144 
Banks,  National.  AlMlnx'to  from  Keportu 

to  Oomptroller  of  Currcnr) 403,    91  ."> 

Banks,  KaiiODaI,OmDl7.i-d  (weekly).  Ser 

Osmmerelal  and  MlnccllaniHiiiK  Ki-ws. 
Ba7  State  Oaa  Co.  (Del.)  .  .610.  793,  924.  1107 

Baatriee  Rapid  Tranult  A  Power  Cu 111.') 

BeeehCre«k  BR 7Wa 

Balialre ZanesTllle  A  Clnclonatl  RR..26.    2:19 
Belt  RR.  &  Union  Btock  Yarda  Co.  of 

Indlfinnpollx 08 

r  •    -  ,  Teun.) 610 

, eoo 

I  Kv.Co 151 

bpnimKiiaiii  .Mitrnt-ia  dt  Tenne*««e  Rlrer 

BR...' 20,  111.516.    8i.'9 

BoDda  Called  for  Payturnt....l51,  324. 

470.  ntil .  793,  966,  1003 
Bonda.  Price*  of  all  Cluiwe*.    t(ee  Q(i<>T.%- 
Tlo>    BOPPLEMt'KT     (inontlily).       See 
Baoken' Onzette  (weekly  . 
BoDda.    «feTltlc»— United  Stateo,  State, 
City,  Municipal  and  Railroad  Bond'. 

BoMon  A  Albany  RH 194,280,364, 

703,    829 

Boston  A  Lowell  RR 27 

Boaton  A  Maine  RR. . .  .27,  68,  280,  831 , 

470,  S 1 3,  870,  10(« 
Bofitoo,  rhlladclpbla  and  Baltimore  Stock 
Exobanire  Pricea  (weekly),    hee  Bank- 
era'  Gaiotte. 

Boaton  &  Revere  Beach  RR 1005 

Boaton  Revere  Beach  ic  Lynn  RB 7U3 

Breadatnffs,  Agrlc.  Re|iorU  ou..78.  290, 

481.671.  883,  1073 
BreadatnlTa,  BrltUli  Price*  aud  Statlstlcx 
(weekly).    See  Monetary  and  Conuuer- 
elal  Enirllsb  Newa. 
Breadatulb,  Exporta  of,  from  the  U.  S. 

70,291,481.717,  883,  1124 
BreadatulTMarketaDdBtutiBtiea  (weekly). 
Bet.  Commercial  Ttinea. 

Brlgaotlne  Bench  RR 282 

RrooKlyn  BrtdKe  Proapect  Park  .k  East- 
em  RB 1063 

Brooklyn  A  Briirbton  Beacb  RR 1107 

Brooklyn  City  RB 68 

Brooklyn  City  .t  Xewtown  BR 829 

Brooklyn  Klcviiiid  KK  ...19.5,  279,  280,    870 

Brooklyn  Ohh  (VwujiiiQles 473,    7.53 

Brmiklyu  IIciKlitfi  KB 323,323.    9:24 

Bronklvii    Ouecnit   County    A   8ul>urlian 

(Street)  Rh 7i)3,  1012 

Brooklyn  Sinit  Railwnya 740 

Brooklvii  Tra^-llon  I" .838,829,    9fi« 

Bnin«wlck  T.niilnfil  RR 830 

bnffalo  A  Nlaitarii  Kiilln  Eleclrio  By 558 

Buffalo      hoc  eater     A:     IMtt*lmrK   Ry 

330,  28(1.  65«,  703,  709.     H.10 

BtilTiilo  Stnit  Ky   339,    8T<' 

Buffalo  *  ("umniehiinna  KB 6S8,  793,  1063 

Buffalo  North  Main  81.  A  Tonnwanda  BB.    5.5S 
Buffalo  Tntctlou  Co.  (Kaffalo.  N.  Y.).830, 

1012,  11,53 
Bnlllon.     Str  Gold  and  Silver. 
Bnrllncton  Cedar  Btipida  A  Northern  Ry.    74!» 

California  Eaatem  RR 1106 

"    alumet  Elect  rli' Street  Ry .|07 

Canada  Southern  RB 1106 

Canadian  rncitle  By V.IS 

Canal  and  Mlrcellnneoua  Stock  and  Bond 

Mat.       lire      iNTKaTORa'      SDI-i-I.EMF,KT 

(quarterly). 
Cape  Kear  A  Yadkin  Valley  Ry..3(15,  55h. 

749,  830.  870,  9e«.  1 153 

Cape  Girardeau  Street  Ry 2« 

Capitol  Tnwllon  Co 283.  328,    558 

Carolina  Cnnilwrland  Gap  A  Cbloairo  RR. 

610,    793 

Cedar  Falla  A  Mlnneaotn  RR iiS4 

Celluloid  Co 870 

Central  Branch  I'nion  Paelflo  RR. '"    924 

Central  of  Ueoricia  Ry 740.  '.  93.  830 

870,  873.  968,  1012, 1063,  1106 

Central  Iron  c> l.ijl 

Central  Jei-      ri  Co 113 

ri"I"'!i,'i'  l^^ 1063.1100 

Central  Rl:  ^- Co.  of  Oa..2il.  28 

68.  Ill,   Hi.    i..:i.  195,  197,  2311.  :f21. 

365,366,420.  470,  171,  516.600,601. 

703,749,    793 


Page 

Central  Paclflc  RR 26.  751. 1154 

Central  RR.  ofNcw  Jeraey 280,    324 

CcntmlBy.  of  Peorlu  (III.) 793,    966 

Central  A  South  AnierlranTeleirrapb  Co. 

870,  1005 

Central  Traction  Co  (IMttaburit) '.Oi,  1154 

Central  Traction  Co.  (.--ioux  City,  la.) 1063 

Centnil  Vermont  RK ;     324 

(Vulral  Wiialilniftou  Ry..611,  662,    704,  1012 

Ceuiriillii  A  Chexler  Kft 195. 1012 

Cerrilloa  C 'bI  KK 1153 

CharlcHton  Citv  (H.  C.i  Street  Ry 151 

Churle«ton  (W.  Vn.)  Street  Bv 26 

CliarlcKtoii  (-leudeniiln  A  Sutton  RR 1012 

Chi»tt»iiiHii.'i>  Kelt   KK 68,    112 

Cbuttanoo):»  Kleitric  Ry 749,  793.  1154 

CThattHuoova     Konie    A   Colnrohna    RK. 

195,470,793,  1154 

ChatUiiooira  Southern  Ry 68.  830,  1012 

Chattauooica  Union  KK ..  .68,    5.59 

CbeaaiM-ake  A  Olilo  Ciiiial  3o 68,    280 

CheaapcakeA  Ohio  Ky 331,  33« 

'Theaapeake  Ohio  A  Soiitbweatern  RB —  1154 

Cheater  Valley  KK 280 

Clilca«o  A  Alton  KK 366 

CblcaKO  A  Atchlaon  Hrid^e  Co 5-58 

Cbloairo  City  Ry 324,  880,    960 

Chicawo  A  Eaatcrn  Illinois  RR 609 

Chlcaffn  Elevated  Terminal  RB 151 

CblcaKO  A  Erie  BR 559 

Cblcaar  Gaa  Co.  ..6s.  558,  CIO,  703,  793, 

924.  1012, 1106, 1107,  11.54 

Cbloaxo  General  Bv 924 

Chicago  Great  Western  Ry S5S 

Obleago  A  JeSeraon  Urban  Traiult  Co.  .    516 
Cbloaso  Junction    Ry.   A    Union   Stock 

Yarda  Co 160,  1010 

CblcaKO  Kalamazoo  c<r  S.tglnaw  BR 1063 

CblcaKO   Milwaukee     .i:     St.    Paul     Ry. 

I&1.41N,  437,1154 
Chicago  *  Norlliern  I'aelflo  RK..68,  924,  1063 
CblcaKO*  Northwestern  By..  I  84,  198,1154 

Chicago  Packing  &  Provision  Co 924 

Chicago  Peoria  A  St.  Louis  RB..  68,  195, 
230,  280,  324.  365,  470.  558,  661,  703, 

793     870 

Chicago  Rock  Island  i  Paelflo  BB .'    793 

Chicago  St.  Paul  Minn  A  Omaha  BR 280 

Chicago  Santa  Ke  A  California  Ry 610 

Cbl.-ago  A  Southeastern  By 824,    924 

Chicago  A  South  side  Kapid  Transit  RR. 
26.  240,  2K0,  431.  470,  661,  1012,  1063, 

1106,  1154 

Chicago  A  West  Michigan  RB 703 

Chicago  Wisconsin  A  Minnesota  RR 924 

Choctaw  Oklahoma  A  Gulf  RR. .  .68,  516, 

610.  1012 
Cicero  A  Proviso  (CTiicago)  Street  By....    280 

Cincinnati  &  Green  River  BB 470,    870 

Cincinnati  Hamilton  &  Dayton  RB..   .68, 1064 

Cincinnati  A  Jackson  RB    .324,    793 

Cincinnati   Jackson    &    Mackinaw    BB. 

130,  793,  870.  1106, 1151 

Cincinnati  Lebanon  A  Northern  RB 280 

Cincinnati  A  Muskingum  Valley  RR 151 

Cinelnnatl  New  Orleans  A  Texas  Pacific 

RR 26,      67 

Cluolouatl  Portsmouth  A  Virginia  RR., 

70*,    966 

anclnnati  Street  Rv 366, 1154 

Citizens'  Street  Ry.  (Detroit) 26 

Citizens'  Traction  Co.  (Pittsburg) ....  112, 

616,    661 
City  Bonda,  Prices  of.    See  QtlOTATiON 

Siii'i'i-iiMENT  (monthly). 
City  Klectric  Street  Ky.  (Decatur,  111.)....    558 

City  A  Suburban  Ry.  (Baltimore) 661,  748 

Claflinlo.,  H.  B 67 

Cleveland  Akron  A  Columbus  Ry 420,  701 

Cleveland  Canton  A  Southern  RK.68.240. 

793,  1010,  1106,1154 
Cleveland  Cincinnati  Chicago  A  St.  Louis 

Ry 378,  864,559,  667 

Cleveland  Electric  Ry 749 

Cleveland  Lorain  A  Wheeling  RR 703 

Cleveland  A  Mahoning  Valley  RR 966 

(■|cvclan<rs.  President.  Message 1015 

Cleveland  Terminal  A  Valley  By 661,    793 

Coffee.    See  Commercial  "TimeB  (weekly). 
Coin  and  Bullion.    Prices  in  New  York 
(weekly).    /See  Bankers'  Gazette.  Prices 
in  Loudon.  See  Monetary  and  Commer- 
cial English  News. 
Colonial  Electric  Street  By.  (Kingston, 

N.  Y.) *. 1064 

Colorado  Coal  &  Iron  Development  Co. . .    661 

Colorado  Fuel  A  Iron  Co 26, 112, 152, 

324,  466,  47i,  1108 

Colorado  Midland  By 195,  557,    870 

-Olumbin  Construction  Co 241 

Columbia  A  Maryland  Ky  (Electric).. 239,    966 
Columbus  A  Hocking  t'oal  A  Iron   Co. 

2«,  195.  240.  ,558,  661,  703,  830  1154 
Colnmbna  Hocking  Valley  &  Toledo  RK .  966 
Columbus  Huntington  A  Onyandottn  RB. 

470,    793 

Columbus  A  Ninth  ave.  (N,  Y'.)  RB 871 

(Jolnmbus  Sanduskv  A  Hooking  Rv.26,68, 

195.  .-^16,  558,  749,  830.    924 

Olumbus  Southern  RR 195,    470 

0>lumlins  A  Western  RR 1012 

Commercial  Epitome  (weekly).    See  C!om- 

luerclal  Times. 
Commercial    and     Miscellaneous    Naws 

(weekly) 15.57,99,  141,  184,229, 

268.  308,  353,  408,  455,  499,  543.  597, 
647,  689,  737.  781,  817,  858.  907.  954, 

999,  1051,  1091, 1142 

Commercial  Times  (weekly 30,  73, 

117,  155,  200,  242,  284,  329,  378,  432, 
475,  520,  570,  619.  n(i5.  711,  754,  796, 

833,  877,  933,  969, 1022, 1066,  1118, 1156 

Comptroller  of  Currency,  Report  of 1020 

Conistnck  Tunnel  Co 747,  763 

Com  nrd  *  Montreal  RR 27,68,    871 

Cone>  Island  A  Brooklyn  BB 195,    793 

Conneilicut  Klver  RR 470 

Consols— Dailr  Prices  of  in  London.  See 
MoneUr.vand  Commercial  EngllBh  News 
(weekly), 


PA(3E. 

(Consolidated  Oaa  Co.  of  New  Jeraey 87 1 

Consolidated  Electric  Ry.  (Fort  Wayne, 

Ind.) • 1107 

Omsolldated  Pack  Ing  Companies 794 

Consolidalod  Street  Ry.  (Portland,  Ore ) .  966 
Cou«olldated  Traction  Co.,  Pittsburg.  153, 1 1 54 
Continental  Hatch  Co 749 

CorS'Mcal.     \     «« Breadstuffs. 
Cotton— S<«  also  the  title   "Cotton"  in 
Editorial  Articles. 

Do    Acreage,     Movement     to    keep 

down.. 1160 

Do  Agricultural  Bureau's  Report  for 
July,  17:  August,  289:  Sep- 
tember, 479 :  October,  669 : 
November,  881:  December...  1071 

Do    Amount  of  Crop  in  sight  (weekly). 

Do    Amount  on  Shipboard  not  cleared  * 
(Wf*kly). 

Do    Atlanta  Exposition  and   fotton 

Manufacturing  in  the  fionth-.    990 

Do  (Hearanees  from  U.  S.  Porta 
(weekly). 

Do    Consumption  in  Europe. 77,  288, 

479.  733.  881,  1070 

Do  Consumption  and  Overland  Move- 
ment—June,  35:  Septtniber, 
594 :  October,  778 :  November,    995 

Do    Oop   Movement,    Consumption, 

Ac,  in  1894-5  (Annual  Reprt)    397 

Do    Crop  of  1894-5  Apportioned  to 

States 758 

Do    East  IndlaCrop  Prospects.. .382, 

575, 6«9,  800,  837,  1027, 1122 

Do    East  Indian  Mills 800 

Do  Egyptian,  Alexandria  Report  by 
Cable  (weekly). 

Do    Egyptian  Crop..  159,  381,    575. 

758,  973,  1160 

Do    Ellison  A  Co.'s  Annual  Review...    733 

Do    Exports  (monthly) .  .79,  291,  481. 

717,  883.  1124 

Do  Exportsof  Yarns  and  Goods  from 
Great  Britain.  159,  333,  ,524, 

715    938    1122 

Do    Fall  River  Mill  Dividends.  .'..265',    938 

Do    First  Bale  at  New  Orleans 159 

Do    Galveston  Exchange  Election...  1027 

Do    Georgia's  First  Bate '289 

Do    In  Sight  1894-  5 479 

Do    Height  of  Rivers  (weekly). 

Do  India  Shiiiments  (weekly  by 
Cable). 

Do    InteriorTownsMovement  (w'kly) 

Do    Liverpool  Market  (weekly). 

Do    Liverpool  Stock 623 

Do    Louisiana  Agricultural  Report...    246 

Do    Manchester  Marki-ts  iweekly). 

Do  Manufactures.  Exports  of  (month- 
ly)....121,  289.  ,524.  758.  937,  1123 

Do    Manufacturing    in     1895.     Fall 

River 938 

Do  Markets  and  Statistics  (weekly). 
See  Commercial  Times. 

Do    Memphis  District  Report 669 

Do    Memphis  First  Bale 333 

Do    Mississippi's  First  Bale 382 

Do    New  Alaljsma  Cotton 289 

Do    New, First  Bales. 77, 159,289,333,  382 

Do    New  Mill  in  Rhode  Island 479 

Do    New  Orleans  Exchange  Election. 

1027, 1071 

Do    Overland  Jlovement  (weekly). 

Do  Port  Receipts  and  Daily  (jrop 
Movcmeiit  (weekly). 

Do  Quotations  for  Middling  at  Other 
Maikcts  (weekly). 

Do    Receli>ts  from  Plautat's  (weekly). 

Do    Sea  Island  Movement  (weekly). 

Do  Temperature  and  Rainfall  Aver- 
ages  'J05,  333,    574 

Do    Texas  Crop 800 

Do    Visible  Supply  (weekly). 

Do    Waco,  Texas.  Crop 881 

Do    Weather  Record  for  June,  206: 

July,  334;  August 575 

Do  Weather  Reiorts  by  Telegraph 
(weekly). 

Oawfordsville  Water  A  Light  Co 871 

Cumberland  A  Ohio  RK 1155 

Cumborlaud  Valley  RR 152 

Dallas  Belt  A  Terminal  Ry 470 
alhia  Consol.  Street  Ry 1013, 1107 

Dallas  Rsilwav  Union  Depot 661 

Debt  Statement  (monthly).  See  U.  S.  Debt. 
Davenport  A  Rock  Island  Street  Ry.H2, 

280,  324,  470,    753 
Delaware   Lackawanna  A  Western  RR. 

240,   420.     924 
Deer  Creek  A  Susquehanna  RR.  .470,558. 1013 

Denlson  A  Northern  Ry 470,    871 

Denver  City  Cable  Co 324,    470 

DcnverConsol.  Tramway  Co 748 

Denver  A  Rio  Grande  RR. .  68, 279,  418, 

„  431,  871, 1014.  1064 

Denver  Texas  A  Fort  Worth  RR  . .  1156 

Denver  Texas  &  (5ulf  RR 1156 

Depew  ATonawanda  R« 1107 

Des  Moines  A  Fort  Dodge  EB 195 

Des  Moines  A  Kansas  City  RR. .  1064 

Detroit  Iftiy  City  A  Alpena  RR 281 

Detroit  Lansing  A  Northern  RR. .        324. 1013 

Detroit*  Mackinac  RR 281,470,  558 

Detroit  (Mich.)  Rv 749     924 

Detroit  A  River  et  Clair  Ry '  '"  794 

Diamond  Match  Co '749 

Distilling  A  Cattle  Feeding  Co'.'.2'7'  '68. 
112,  152,  195,  240,  281,  324,  366,  558, 
„._,      ,    ^     ,       ^  610,660,792,1153 

Dividends  Declared  (weekly).    See  Bank- 
ers' Gazette. 
Dry  Dock  East  Broadway  A  Battery  RR. 

152   1 3  3      793 
Dry  Goods  Market  and  Statistics  («'e"ekly5 

See  Commercial  Times. 
Duluth  A  Iron  Range  RR..152,  661,  966,  1012 
Dnluth  Mississippi  River  A  Northern  RB.    281 
Duquesne  Traction  Co.,  Pittsburg.,, 794, 1154 
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Paok. 

EanMrerAAtlaotioOoeMiRS. 020 
asiTmueoMe  l.aDd  Co 1155 

EaMcrn  Trunk  Uitw.  .470. 6«1.  T-t9.  T(U. 

t)2l.  1004,  1107 
Edln.-  '  -749, 1155 

Ediro  rUalU- 

mct  1155 

El^lii  '11)1  UK 3»4,  1155 

Elect  -rVifoTATIojlScr- 

Elaotriv  XracUuu  Cu.  of  PhUa..  .152.  197, 

4«9,  tf«3,    795 

Electrci  Ga-  Ci 1107 

'  9«3 

RB 794 

749 

tit  fi> 749 

i  •    Ky. ......  1013 

tu^.t^k  CoiTe.>^uU«t*c«  ikod  C«bLe  Re- 
port I  vcrkly ) .    &»  MimetUT  ajMl  Com- 
ni'T'-l.il  l.iii:li*h  SeVfs. 
I  1013,  I0B4,  1107 

:  470,    661 

'•■      ...381,    8dO 

I  R 866 

74« 

1  -     teeklj). 

D«Uj    price*    of 

K>.        -  f  Bpeoto aBd Mo^ 
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South  Califcrina  Motor  Road   (San  Ber- 

uanliiii'.  Cal.) 283 

South  Ciiroliua  A  Georgia  HR 747 

South  Jcreey  .street  Ry.  (Point  Pleasant) .    705 

South  PeniiHVlvauia  KB 1,52 

Southern  CentrnlKR....28,  197,  377,  558,   611 

Soutlicrii  Irou  Co 151 

Soiitlierii  New  K  ugland  Telephone  Co 795 

Koutheni  PacifleCo 28,    420 

Southorii  Pacitic  KK.  of  Cal 67,     71 

Southern  KailwaT..26,  67.  68,  113,  153, 

325,  363,    372,  4'20,   517,  569,  610,' 

1065,  11.53 

Southwestern  RR.  (Ga.) 926, 1150 

Spi'cle.    See  Gold  and  Sliver. 

Standard  Hojie  <fc  Twine  Co 862 

Standard  Telephone  Oo 472 

btHte   liiinds.    Market   Prices,   etc.     iSee 

Bankers'  Gazette  (weekly).    See  QtlOTA- 

Tii'N  .'Strii.E.MENT  (monthly). 
State  and  Citv  Department.. 37,  80,  124, 

163,  210,  240,  328,  3S4,  438,  483,  527, 

579,  626,  672.  718.  762.  803,  840,  885, 

941.976.  1030, 1074, 1126,  1163 
State  and  City  Department  Index. .166. 

202,  385,  581,  764,  978, 1164 

State  Trust  Co 795 

Staten  Island  Ry 737 

Statcn  Uland  Rapid  Transit  RR 872 

Steel  Hails,  Kates  on  from  Colorado  to 

San  Francisco 1108 

Steinway  Ky.  (I^  L  City)... 283,  377.  795, 

1014, 1065 
Sterling  Excbanee.    $r<!  Exchange. 
Slock  and  Bowl  Market  and  Prices  (week- 
ly).    Sre  Kaukers'  (iuzelte. 
Stock  and  Bond  Tables.    See  Investors' 

StTi'i'i.KMKNT  il'i-monthly). 
Stocks  and  Bonds,  General  Quota, ions  all 

classes  (monthly).    S«  (JcotationSI/p- 

PLE.MK\T. 

Stocks.  Range  in  Prices  of.    See  QtJOTA- 

TiiiN  Sin  pi.K.MKNr  (monthly), 
strict   Kailruad  Seciiiities.     See  Qdota- 

Tins  Stri'LtJiKNT  (monthly). 
Street  Railway  and  Illuminating  Proper- 
ties  1011 

SiKKET  Railway    Supplkxemt  will   be 

found  in  this  volume  on  Sept.  and  Nov. 

Str<;et    Ky.  and  Tracilon    (;o.  Earnings. 

.Srr  Investment  and   Kallruad   InteUi- 

gem-e  (weekly). 

Stonigi'Hfttlery  Co 240 

Stuttgart  A  Arkansa*  River  Kv 283 

Sub  Ticiisury.  New  York.  Dally  Transac- 
tions at  (wceklyi.    Ace  Bankers' Gazette 
orCoiiiiiii  I ,  liil  :iiiil  Miscellaneous  News. 
Siil'iirli:  <<).  (Orange,  N.  J.)....    569 

Sumir.  1  ilal Times  (weekly). 

SuperiiM  II   KR 280 

Siisquchuiiii;!  Jt  Tide  Water  Canal  Co 473 

Syracuse  Ulughamion  &  New  Y'ork  RR.. 

283,  82    ,    920 

Syracuse  Consol.  Street  Ry 70,  328,    704 

Syracuse  Gas  Co.  (N.  Y.) 1065 

^■^elesraph    A   Telephone   Stocks,   etc., 
M      Prices  of.    See  QUOXAIIOH  SlJFi'LE- 
miKT  (monthly). 


Paok. 

Tennessee  Central  RR 795 

Tenn.Coul.  li-on.fe  B-<.Co 153,    612 

T.unes.~«e  MIdlaiiil  RR 69,710,872,  1013 

Tfrliiiual  Ki.or  Buffalo 1111 

Terre  Haute  Elect rlo  Ky 1060, 1108 

Texas  I.ouisinuadi.  Eastern  By... ; 473 

Texas  Trunk  Ky -■ 241,    612 

Tex  ai)  Western  Ky 328 

Third  Avenue  (N.  Y.)  UR.3«4,  795,  8«)», 

872.    926 
Thirteenth  &  Fifteenth  Streets  Passenger 

Rv  (Plilla) 1155 

Tobacco.  See  Ciimmerclal  Tinier  (weekly). 
Toledo  Ann  Arbor  &  ^•orth  Michigan  Ky. 

28.  70,  113,  328,  557,    792 

Toledo  &  Ohio  Central  Ry 408,  Sit 

Toledo  Peoria  A  Western  Ry 514 

Toledo  St.  Louts  &  Kausas  City  RR..473, 

514,  795,  1066 

Toronto  Hamilton  &  Butfalo  ER 197,    758 

Toronto  Ky 241 

Treasury.    See  V.  8.  Treasury. 

TrICity  Ry 470,    753 

Trow  Directory  Co SfiS 

TroyCity  Street  By..  872 

TrunkLtties,  M. etfng ,. ;..    518 

Trunk  Lines.  Kates , —    283 

Trust  Companies  in  New'^ork  hnd  Brook- 
lyn  ,T ;.114,   154 

Trust  Company   Stockn.     See  Bank  and 

Trust  Conijiauy  StocMb. 
Twin  City  Rapid  Transit  Co 279 

IT lster&  Delaware  KR. 3«4 
'  ndorgroiuid  Trollev 471 

Union  Elevated  RR.  (Ohiiago)..431,  75:t,    926 
Union  Gas  Co.  (Brooklyn).. 473.  753,  831, 

968,  1014,  1066 

Union  Ry.  (Chattanooga,  Tenn. ) 610 

Union  By.  (N.  Y.  City  Street). .468,  518, 

832     872 
Union  Paolflo  Hy..70, 153,  107,  241,  283*, 
.367,  377,  431,  47:^,  518,  612,  662,  663, 
704,  705,  710,  751,  705,  832,  872,  968, 

1014,1066.  1118,1156 
Union  Paciflo  Denver  &  Gulf  Ky  .710.  S.SS, 

1066, 1156 
Union  Traction  Co.  (Phlla.)  152, 283, 431, 

473  518.  569,  663,  793, 1022 

Union  Traction  Co.  (Reading) 1118 

United  Gas  Improvement  Co 79S 

United  States  Hond.s  Held  to  Secure  De- 
posit.sand  Circulation   (inoiitblv).  .15, 

230,455,647,858,    099 

United  States  Book  Co 431,    872 

United  States  Cordage  Co. .  .70,  ll.S,  153, 

198,  241.  283.  328.  431.  518,  569,  872,  1066 
United  States  Debt  StatHmeiit  (iiiontblyl, 

56,  18.1,  463,  645,  815,    997 

United  States  Expre-is  Co 710 

United  States OoveriunentBond  Redorap- 

tion 068 

United  States  Government  Revenue..  15, 

1«5.  4.5.5,  597,  817,    999 
United  States  Imports  Exports  and  Im- 
migration (monthly;.. 93,  266,  497.    34, 

905, 10S9 
United  States  Leather  Co.  .114, 198,  283, 

603,  737 
United  States  Legal  Tenders  and  National 
Bank  Currency  Movcinen's,  Coniptrol- 
ler's  Statement  (monthly) .  15,  184,  455, 

507,  1051 
United  States  Mints.  Coinage  by  (month- 
ly  15.220,4.55.  598,851:1,    »»» 

United  States  Rubber  Co 114 

United  Slates  Securities,  Matk"t  and 
Prii'Bs  (weekly).  See  Bankir,'  Gazette. 
Daily  Prices  of  at  London  (weekly). 
See  Monetary  and  Coin.  Engli>h  News) 
(luonihly).  Seel^roTATm.v  Suii'LIiMKM. 

United  States  Sngar  Reflueiy 1111 

United  States  Treasury.     Keport  of  the 

Secretary 1112 

United  Traction  &  Eleetrio  Co.   (Proyl- 

dence) 663 

Univers.al  GasCo.  (Chicago) 70 

Utah  Hot  Springs  &  Ogdeu  KR 70 

Utica  Belt  Line  Street  KK 1014 

Valley  Ky.  of  Ohio... 70, 153, 198.  241, 
473,  50i».    661 

Vanderbilt  Roads 753 

Vioksburg  Shreveport  &  Pacific  RK 515 

Virginias  KR 793 

VBT" abash  RR...; 364,377,  419 

»"  aco  &  Northwestern  Ry 431,    663 

Wasliiniitou   Alexandria   &  Mt.  Vernon 

Electric  Ky 474 

Wasiiington  i  Chesapeake  Beach  Ry 795 

Wa.sliiu»ton  &  Columbia  River  RK  .      .  70 

Wa.shiugton  Conntv  KR.  (Maine)  .108,  283,  474 
Wasiiington  &  Georgetown  KI4.2(-3,  328,    558 

Wateitown  A  Brownviile  (Street)  KK 10'22 

Welsbach  Commercial  Co 28 

■Westchester  Electric  Ky.  (S.  Y) 518,    832 

West  Chicago  Street  Ry...'. 518 

West  End  Street  Ky.  (Boston). .518,  96S,  1023 
West  End  A  River  Side  Electric  Ry  (Mont- 
gomery, Ala.)  70 

Wcst.Tersey  RR 28,    431 

West  Superior  Iron  &  Steel  Co 618,    795 

West  Virginia  Cent.  A  Pittsburg  Bv..377,  556 
Western  N.  Y.  &  Penn.  RR... 278,  293, 

701,737,  746,  7.11,    872 
Western  Union  Telegraph  Co. .474.  600, 
„      .  926,  968,  1066 

Westiughouse  Electric  A   Mfg.  Co    -ta, 

153,241,    871 
Wheat.    Sre  Breadstuffs. 
WheelingA  Lake  Erie  Ky..l53,  569,  926,1009 

Winona  &  Western  Ky 518 

Wisconsin  Central  KR...1II,  281  795, 

„,  „  924, 926,  964,  1022 

Wisconsin  A  Michigan  KK 377 

Worcester  Traction  Co 518 

^anesville  i&  Ohio  River  By 1010 
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PINE  STREET.  N.  W.  CORNER  OF   PEARL  STREET.  N.  Y. 

CLEARING  HOUSE  RETURNS. 
For  the  month  of  Juoe  and  the  six  month*  the  exhibit  is  as 
follows  : 


The  week';!  total  for  i:!!  cities  shows  a  (;&>»  of  31-9  per  cent 
over  1894.  The  increase  contrasted  with  1893  is  0-8  i>er  cent 
an  I  the  fallinfjoff  from  1893  is  11-7  per  cent.  Outside  of  New 
York  the  ukri^K^'^  'or  the  current  year  exhibits  an  excess, 
an  compared  with  1894,  of  21'  per  cent,  and  the  enin  over 
lH98is  9'2  per  cent.  The  decrease  from  the  1892  flgurea 
reacbe*  12*2  per  cent. 


IV  Par  laM*  ml  etoaHace  kf  Ml««ra»k  •••  Paa«  13, 
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THE  FINANCIAL  SITUATION. 

A  national  holiday  added  to  the  usual  holiday  char- 
Mter  of  buiineea  at  this  season  of  the  year,  and  not 
distarbed  in  the  least  by  any  conspicuous  event,  is  in 
brief  the  record  of  the  past  week.  With  such  bui- 
roundings  it  is  hardly  needful  to  say  that  our  markets 
h»Te  been  qaiet  While  that  is  natural  and  true  the 
prominent  features  have  been  such  as  belong  to 
%  year  when  the  general  outlook  is  promising. 
The  prices  of  railroad  securities  have  been  firm  and 
in  many  oasea  have  advanced ;  good  bonds  of  all 
kinds  have  been  sought  for  ;  manufacturing  industries 
hare  shown  increasing  activity,  giving  the  best  evidence 
in  the  advancing  wages  of  present  prosperity  and  an 
assured  future.  Kven  the  railroads  of  the  Northwest, 
where  the  depression  has  been  prolonged  later  than 
elsewhere,  are  reported  to  be  getting  ready  for  the 
large  crops  almost  in  sight.  To  be  sure  the  industrials 
■nffered  a  lapse  a  week  ago.  Since  then  a  part  of  the 
loss  has  been  recovered.  But  it  is  to  be  said  that  so 
long  as  the  values  of  any  class  of  securities  rest  on  faith 
not  works,  on  secrecy  instead  of  publicity  with  refer- 
ence to  the  companies'  transactions  and  earnings,  they 
hold  a  position  almost  wholly  outside  of  current  influ- 
ences and  stand  strictly  within  the  speculative  field. 

TheMarge  surplus  which  the  Government  revenue 
figures  for  June  disclose  is  a  favorable  face.  As  we 
make  them  up,  including  the  National  Bank  Note 
Fand  (see  our  lliscellaneous  News  Department  for  the 
monthly  totals  of  the  year),  the  receipts  are  13,086,000 
in  excess  of  the  disbursements.  Looking  at  the  figures 
more  closely  they  are  not  as  encouraging  as  this  bal- 
ance indicates,  for  the  surplus  appears  to  be  the  result 
of  smaller  disbursements  not  of  larger  receipts.  We 
we  nevertheless  assured  by  Treasury  officials  that  the 
outlook  for  the  remaining  six  months  of  the  calendar 
year  is  more  favorable.  Of  course  in  July  there  will 
be  a  considerable  deficiency,  probably  reaching  flO,- 
000,000,  chiefly  owing  to  7^  million  dollars  of  interest 
due  July  1,  but  in  part  to  other  larger  disbursements 
which  fall  in  that  month.  In  October  it  is  expected, 
we  are  told,  that  there  will  be  a  deficiency  of  about 
$5,000,000,  but  that  the  other  four  months  of  the  cal- 
endar year  are  likely  to  show  an  increase  of  revenue  over 
expenditures  of  at  least  $5,000,000.  If  these  anticipa- 
tions prove  correct  the  net  deficiency  for  the  last  half  of 
the  year  will  reach  only  $10,000,000.  As,  according  to 
the  debt  statement,  the  cash  balance  in  the  Treasury 
July  1  was  $195,240,153,  the  balance  on  January  1  1896 
ought  to  be  about  $185,240,183.  If  the  Department 
is  able  to  close  the  year  in  that  shape,  after  losing  all 
of  the  Income  Tax,  the  doubt  respecting  the  Govern- 
ment's revenue  will  be  at  an  end. 

The  better  trade  situation  to  which  reference  is 
made  above  finds  forcible  expression  in  the  figures 
of  bank  clearings.  We  have  prepared  our  usual 
compilation  for  the  month  of  June,  and  in  some 
respects  the  showing  is  the  best  we  have  yet  had 
for  any  month.  In  the  aggregate  for  all  the  clear- 
ing houses  there  is  an  increase  over  the  same  month 
last  year  of  2-2-1  per  cent.  This  is  a-  large  and 
satisfactory  ratio  of  addition.  But  no  doubt  it  will 
be  urged  that  the  gain  the  previous  month  was  even 
larger,  having  been  24-7  per  cent,  and  hence  that 
the  latest  exhibit  is  not  as  good  as  the  preceding  one. 
The  fact  itself  is  correct,  but  the  deduction  is  not  cor- 
rect. There  was  in  June  an  extra  Sunday,  so  that  the 
totals  in   1895  are   based   on  only   25  business  days, 


Coast  section,  which 
this  time  records  16 
the  gains  are  largest 
and  financial  centres. 


while  last  year  they  were  based  on  26  days.  With  th« 
same  number  of  days  in  both  years,  the  comparison 
for  June  would  have  shown  a  heavier  ratio  of  gain 
than  that  for  May.  At  New  York  the  gains  have 
been  especially  large  right  along,  this  being  due  to  the 
prominence  of  financial  operations  here.  For  June 
the  increase  at  this  centre  is  30-7  per  cent  and  for 
May  it  was  35-4  per  cent. 

A  notable  fact,  indicative  of  the  spread  of  business 
revival  over  the  country,  is  that  outside  of  New  York  the 
percentage  of  increase  for  June,  notwithstanding  the 
loss  of  a  busi  ness  day,  is  slightly  larger  than  for  May, 
the  figures  being  13*5   per  cent,  against  12'3  per  cent. 
The  improvement  in  this  Cise  is  the  more  noteworthy 
as  many  of  the  Western  points  are  still    feeling  the 
effects  of  last  season's  crop  failure.     For   instance   in 
the  Far  Western  section  the  clearings  fall  2'6  per  cent 
behind  those  of  a  year  ago.     Some  of  the  other  distant 
sections,    however,    afford    markei     indication     that 
business     revival      is      penetrating    into    even     the  . 
remoter      parts      of      the      country.       The      Pacific 
in    May    showed   a    decrease, 
per  cent   increase.      Generally 
in   the  Etstern  manufacturing 
For  the  Middle  States  (includ- 
ing New  York)  the  increase  is   28*8   per  cent   and  for 
the  New  England  section  17'6  per  cent ;  for  the  Mid- 
dle Western  seotion  it  is  only  8*2  per  cent  and  for  the 
South  9-5  per  cent.     We  may  add  that  for  the  country 
as  a  whole  the  results  are  not  unsatisfactory  even  as 
compared    with    1893    and    1892.       The    totals     are 
smaller    than    in    those    years,    but    not    so    much 
so  as  might  be  supposed.     The  decline  from   1893  is 
about  10  per  cent,  from  1893  it  is  but  little  more  than 
3  per  cent.     Considering  that  the  1895   figures   are 
based  on  one  less  day,  that  prices  of  many  commodities 
and  merchandise  (notwithstanding  the  recent  advance) 
rule  lower  than  in  the  earlier  years,  and  that  the  conn- 
try  is  still  contending  with   the  effects  of  last  season's 
crop  shortage,  the  fact  that  present  totals  come  so  close 
to  those  when  business  was  in  a  state  of  full   activity 
affords  striking  proof  of  the  magnitude  of  the  volume 
of  trade  which  is  being  done. 

The  record  of  business  failures  for  the  June  quarter 
and  the  first  half  of  the  year,  as  furnished  by  Messrs.  R. 
G.  Dun  &  Co.,  shows  results  just  about  as  would  be 
expected.  The  figures  are  interesting  now  chi(  lly  as 
an  indication  of  past  business  conditions.  With  trade 
reviving,  mercantile  disasters  we  may  suppose  will 
again  be  reduced  to  small  proportions.  Under  the 
direction  of  Col.  W.  M.  Grosvenor,  the  statistics  of 
Messrs.  D  un  &  Co.  are  being  given  with  much  greater  de- 
tail than  heretofore,  the  compilations  now  distinguishing 
between  banking  failures,  manufacturing,  trading  and 
other  commercial  insolvencies,  and  when  this  method  has 
been  continued  for  a  number  of  years  the  comparisons 
should  be  extremely  useful  and  instructive.  The  fail- 
ures for  the  June  quarter  are  reported  at  2,855  with 
liabilities  of  $41,026,261,  against  3,802  in  the  first 
quarter  with  liabilities  of  $47,813,683,  but  agiinst 
3,734  with  liabilities  of  $37,601,973  in  the  June  quar- 
ter of  last  year.  la  1893,  however,  the  failures  in  the 
June  quarter  numbered  3,199  and  the  liabilities 
then  aggregated  $121,541,239.  For  the  half-year  the 
failures  number  6,657  in  1895  with  liabilities  of 
$88,839,944,  against  7,039  with  liabilities  of  $101,- 
739,306  in  the  same  six  months  of  1894,  and 
6,401  with  liabilities  of  $168,879,539  in  the  six 
months  of  1893.     In  this  form  the  record  is  one  of 
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improTemeat.     If     the   amounU  for   1895   look  large  per  cent  for  ninety  daya  to  four  montha,  and  2i@3  per 

neverthelets,  it  shoald  ba  remembered  that  in  the  early  cent  for  five  to  seven  months  on  good  Stock  Exchange 

part  of  1895  all  mercantile  and  financial  interests  were  collateral,  and  no  exceptionally  low  loans  are  reported, 

disturbed  by  the  critic il  cjndition  of  the  United  States  lie-disconnting     for      Southern      correspandents     is 

Treasury,  that  though  the  Syndicate  contract  removed  ^low,    but    some    fairly    large    amounts    have     been 

the  occasion  for  further  fear  on   that  score,  yet    busi-  placed  in  the  extreme  Northwest,  and   there  is  a  little 

ness  revival  did  not  g- 1   under  full   headway  until  the  inquiry  from  the  West.     Tne  supply  of  new  commer- 

last  two  montha,   and   that,    moreover,    through  the  ciaj  paper  does  not  materially  increase,  but  the  lighter 

whole  six  months  business  had  to  be  conducted  on  a  demand  tends  to  cause  an  accumulation  in  the  hands  of 

very  narrow  margin  of  profit.  tliB    brokers,    and    therefore    the     market     has    the 

— firwi  Qmartt. — .         . — jMONd  ^Horftr — .  m.pearance    of     being    better    supplied.       The    in- 

'TZT       ^"J:^    Sr^         ^r^     ^rr"  nntlon     among     banks     and     other     buyers     to 

1S8S 3.659      »46.i2i.05i          2.3*6      »v8,6oi  .pt    nothing     below    3    per    cent   has    tended    to 

"8^:::::::::::::::3JS?  StSliT^  15^  ^.;?6:33.;  r.auoe  the  inquiry.  QaoUtlons  are  ermly  h^ld  at  aj 
1999 2^18  8a.8M.789  2.241  29.229.370  per  Cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
es*  »^»       i!'*"'!i!          I'ftl       !*?^'"!  able,  3  per  cent  for  four  months'  commission  house 

1800 W23           t7.8S2.M6              2.162           27.4nc.tin  «-                              .tt                     ..u           Joi^ 

1891 3^5        42.167.631          2jii»  'le*,  3@3i  per  CBUt  for  prime  fouT  months  and  3^® 

1892 3.384       39.284.»49          8.119  ;<8r  ooQt  for  prime  six  mouths  and  4(a4J  percent 

189S „ **»           47.«-«.800              3.199         1-  j     j            i         •                  .u   >      •       i                              o 

13^      ^^,04       84.137.333          2.734  jJOOQ  four  to  SIX   months    Single   names.     Some 

1895 ...;..'...  3,802       47.813.683          2.M5        u.u.:f>,.-  i.astem  mill  papar  hsviug  four  months  to  run  has 

No  one  needs  to  be  told  that  very  little  new  roid  whs  this  week  been  placed  at  2}  per  cent  against  2^  per 
added  to  onr  railroad  mileage  in  the  first  six  months  of  cent  last  week  for  the  same  names. 
1895.  But  as  the  indications  now  faror  greater  activity  The  Bank  of  England  minimum  rate  of  discount  re- 
even  in  this  branch  of  industrial  work,  it  it  well  to  note  mains  unchanged  at  2  percent.  The  cable  reports 
how  very  small  the  totals  really  were.  According  to  the  ijiscountsof  sixty  to  ninety  day  bank  bills  in  London 
"  Railroad  Gazette"  of  thii  city  only  547  miles  of  new  4  &  9-16  of  f  per  cent.  The  open  market  rate  at  Paris 
track  were  laid  in  the  six  months-  Tne  "  Riilway  Aj^e"  is  1}  per  oeut  and  at  Berlin  and  Frankfort  it  is  1}  per 
of  Chicago  makes  the  total  somewhat  Urger,  and  yet  cent  According  to  oar  special  cable  from  London 
finds  only  641  miles.  Of  conrae  tbeee  figures  famish  the  Bulk  of  England  lost  £6^,047  bullion  duriog  the 
no  guide  lo  the  probable  addition  the  current  six  week  and  held  at  the  close  of  the  week  £37,933,838. 
months.  In  the  first  half  of  the  year  new  tnck-Uying  Oar  correspondent  further  advisee  us  that  the  loss  was 
is  always  light  on  account  of  the  winter  weather,  and  due  to  the  shipment  to  the  interior  of  Great  Britain  of 
the  present  year  ve  kuow  the  winter  was  more  severe  j.')ll,000  and  to  imports  of  £446,000,  of  which  £199,- 
than  usual.  Ktilroad  business  is  by  do  means  in  a  ikki  were  bought,  £177,000  came  from  Australia,  and 
state  of  prosperity  as  yet,  bat  trade  is  reviving,  and  £70,000  from  other  conntries. 

shoald  the  crops  fulfill  their  present  promise  railroad  The  foreign  exchange   market  has  been  firm  this 

building  is  sure  to  partake  of  the  general  improvement,  week  without  the   least  change   in   nominal  rates  for 

The  low  rates  for  moaey  which  hive  been  raiing  at  sterling    and    no    change    in   those   for  sfttnal    busi- 

this  centre  have  attracted  hither  muni^ipU  and  State  new    nntil    yesterday.     The    conditions    remain    the 

borrowers  from   very  many  of  the  near-by  localitii  s.  same    as   those    reported   Ust    week,   a  very  limited 

Rochester,  Buffalo  and  o.her  cities   in   this  S(«t>-,  also  supply  of  commeroUI  bills,    some   offerings   of  seen- 

cities  in  Mtssaohaaetts  and  Rhode  Island,  have  bor-  rity    draft*    by    Speyer  A  Co.   and    Kuhn,    Loeb   tt 

rowed  here  for  periods  ranniug  to  November,  and  even  Co.,  and  the  deficiency   made  good  by  bills  drawn  by 

December  in  some  caaes.      These    loans    have    been  the  Syndicate.     In  connection  with  the  sales  by  these 

placed    at    very    low    rates    and    will    not    be    paid  bankers     complaint     has     been    made    that    while 

off    nntil    the    taxes   are    collected,   in    anticipation  sodm      bills      have      sold      direct      others      have 

of  which   the  money  was  borrowed.     This  practically  gone    into    the     hands     of      brokers    to     the    dis- 

fixes  for  definite  periods  many  millions  of  dollars,  and  advantage   of   those   bankera    who    were    in    need    of 

it  is  an  important  factor  entering  into  calculations  as  to  drafts  for  remittance.     This,  it  is  promised,  will  be 

the  future  coarse  of  the  money  market.     The  surplus  rectified  in  future.     There  was  a  report  on  Wednesday 

reserve  of  the  banks  was  list  week   reported   at   1^34. ■  that  gold  would  be  shipped  this  week,  and  it  was  said 

■ii:),'jio.     Though  the  movement  of  currency   toward  that  arraogemenu  had  then  been  mide  for  the  export 

this  centre  continues,  it  will  probably  soon  cease,  and  of  •  round  amount.     It  was  thought  probable  that  this 

then  the  outflow  will  begin,  and  it  may  be  important  by  rumor    originated     from    the     possit>le    export     of 

the  end  of  July.  Spanish    gold    by  one  of    the    bankers.     The    priu- 

Money  on  call,  representing  bankers'  balances,    has  cipal    drawers  of   ex  shange  positively    aseerted   that 

this  week  loaned  generally  at  1^  per  cent ;  some  trans-  not    only   would     no    American    gold     be    shipped, 

actions  towards  tne  middle  of  the   week  were  at  1    per  but      that      there     was      no      necessity     for      such 

cent,  while  others,  considerable  in   amoaot,  were  at  2  shipment,  and   it  was  said  that  the  disinclination    to 

to    2^    per    cent,    with     a    few    transactions    at     3  export  gold  is  so  great  that  there  would  be  little  risk  of 

early    in     the    week  ;    the    higher    rates    were     de  shipments,  even  though  the   rates  of   exchange  should 

manded    for    an    ordinary  grade    of  collateral.     The  be  advanced  one  cent  per  pound  sterling,  for  there  is 

average     for     the     week     hss    been     about    2    per  nothing  in  the  situation  which  calls  for  gold  shipments, 

cent.      Banks    and    trust    companies    quote     1^    per  as  the  Syndicate  and  other  leading  bankers  are  ready 

cent  as  the  minimum  for  new  loans,  and  very  little  has  to    supply    all     the  exchange   needed.     The  ma.-ket 

been  done    by  them  for  the  reason  that  they  have  been  opened  firm  on  Monday  with  rates  for  actual  business 

engaged  in  disbursing  July  interest,   and  this  has  kept  in  sterling  at  4  88^(^4  88}  for  sixty  day,  4  89i®4  89} 

them  out  of  the  market  with  offerings.     Rates  remain,  for  sight  and  4  89}<94  90   for  cable  tranvfers.     There 

however,    at  1402  per  cent  for   thirty  to  sixty  days,  i  was  no  change   on   the   following  day  and  the  market 
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closed  firm  on  Wednesday  at  the  above-mentioned  rate?,    ,^,^, 
though  some  bankers  were  bidding  4  90  for  c  ible  trans-       omuied.) 
fers.     Yesterday  the  feature  was  an  advance  in  the    Baiiaio 


Dstiolt 


Deaver.. 
St.  Paul. 


actual  rates  for  long  sterling  to  4  SSi®i  89— the  high-    junneapoUs. 
est  of  the  year— and  this  caused  an  advance  in  the   ^JJ^—; 
rates  for  prime  commercial  to  the  nnpiectdentedly   oieveund..! 
high  figures  of  4  88i(g4  88^  and  in  documentary  com- 
mercial  to  4  87i@4  88.     The  following  table  shows  the 
daily  posted  rates  of  exchange  by  Uading  drawers: 

Ki1_       Mon..      Tnw^      We<l„      Thura,       Krt.. 
June  «8.  Julir  1.    July!     JulyS.      July  ».       July  5. 

Brown  Bro*....(g,,l,t^....    »>)«      HOH 
tWiUyi..    <o 


1895. 
9 
18 
25 
27 
14 
23 
21 
12 
19 


June 

1894.    1893. 


15 
23 
25 
23 
19 
21 
11 
1« 


20 
26 
25 
26 
29 
24 
21 
20 


1892. 
9 
16 
29 
37 
26 
22 
20 
23 
24 


. — January  1  to  June  30. — , 
1895.    1894.      1893.     1892. 


102 
150 
145 

89 

132 

133 

69 

99 


93 
137 
133 
126 
112 
113 
70 
83 


« 

119 

183 

178 

175 

163 

152 

130 

122 


9 

93 
165 
196 
139 
137 
140 
128 
126 


*KSrenn*Oo.i8iiibC...   93 


No.  AmerlOA.. 
Bank  or 


1 8lKhU. 

|iM)d«y>.. 


Montmri tSlcbt... 

[w-^i.n  Bank  1 80  dayi 

of  Oomnwrea. )  SKbt- . . 
lalilalbaeb, 

•IbaunarJ 


fw-^i.n  Bank  1 80  dayi. . 

--  \\f 

IIaldalbaeb,Ick- 1  (lo  dayf . . 


•u 
89)4 

80 
M 


MarabanU'  Bk. 
of  Canada. 


W 
90 
dOdaya..    86)4 
8Ulbt «0M 


M 

WAS    mi 


M 
go 

90)4 


)-W4 
90M 
89 
>U 

IW)4 

MM 

80 

SO 

80 

00 

VUH 

•OM 

89 

90 

8M4 

ooS 


89M 

90)« 

?9 

M 

>0^ 

90« 

8» 
90 

80 
»0 

8(>H 

ooS 

(•9 
00 


89 

90 

P9)4 

S0.« 

80 

90 

F9 

90 

8>H 

90M 

89 

to 

89^ 
90H 


The  market  closed  very  firm  on  Friday  at  4  89@4  89^ 
for  sixty-day  and  4  90@4  90^  for  sight.  Eates  for  actual 
business  in  sterling  were  4  88i@4  89  for  long,  4  89^ 
@4  89}  for  short  and  4  S9i@4  90  for  cable  transfers. 
Prime  commercial  sterling  was  4  88i@4  88i  and  docu- 
mentary 4  87}@4  88. 

We  have  referred  above  to  the  favorable  character  of 
the  statement  of  bank  clearings  for  the  month  of 
June.  We  give  here  our  usual  table  showing  the 
figures  for  each  month  since  the  beginning  of  the  year. 
We  have  already  explained  why  the  ratio  of  gain  for 
the  country  as  a  whole  is  a  little  less  for  June  than 
for  May.  In  the  earlier  months  of  course  the  gains 
were  quite  small.  As  against  22*1  per  cent  for  June 
and  24'7  per  cent  for  May,  the  ratio  of  increase  in 
April  was  14-3  per  cent,  in  March  7-4  per  cent,  in 
February  6*3  per  cent  and  in  January  8"5  per  cent. 

MORTHLT  OLBABIMOB. 


Total        ..     4.186    3,397    4,324    4,696  24.001  20,971  29,689  29,767- 
OttieromeB.'.       218       211        230       240    1.385    1,297    1.556    1,451 

Total  aU    .    4,404    3,608    4,554    4,936  25,386  22,268  31,24.i  31,218 
OotoideN.Y.    1,923    1,709    1,928    2,129  11,198  10,320  12.878  12.309 

On  the  New  York  Stock  Exchange  business  was 
smaller  than  in  the  month  preceding  but  larger  than  a 
year  ago.  The  following  is  a  record  of  the  monthly 
stock  sales  in  the  first  six  months  of  the  last  two  years.. 
For  further  figures  and  a  review  of  the  market  for  the 
month,  we  would  refer  our  readers  to  our  Quotation- 
Supplement  which  they  will  receive  with  the^ 
Chronicle  to-day. 

■ALES  OF  8TO0KS  AT  THE  NBW  TOBK  8TO0K  BXaSANOE. 


1895.                              !                                1894. 

litaai. 

Ifumher 
of  Shares. 

Valuet, 

Ifumber 
of  Shares 

Values. 

Par. 

Actual. 

Par. 

A-CtuoL 

fan.... 
fab.... 
t4arob. 

8,24»,90.S 
8.024.032 
6,128,539 

t 

S18,4«2.B00 
800,314,780 
499,445,800 

* 

19:.S3«.084    4.519,463 
185.10a.308:   3.173.527 
301.268.171    4.755.383 

I 

445,082,520 
810,597,250 

484,925,000 

887,823,270 
186,67 1,536 
281,108,748 

Utqi 

April.. 
May... 
Jona... 

11,396.476 

5.036.710 
8,832.707 
6.030.416 

1,118.193.05c 

482.469.356 
859.162.960 
679,44i;,850 

680.010,563  12.448.373 

271,711,290    4,024,651 
463,8*8,576    4.808.808 
318,670,724     3,395,727 

1,220.801,770 

398,238.500 
485,310,060 
336,156,400 

725,101,554 

219,543,822 
324,363,706 
239.451,431 

Silqr. 

19,0O3.S32 
31,396,308 

1,921,074,155 

1.054.270,689 

12,229,188 

1,197,701,950 

:  83,358,960 

<mo8.. 

3,039.257.205 

1,734,281,152 

24,677,559 

2.418,309.720 

1,608,460,518 

Clearinti.  Total  AtL 


4.407.442  eSu 
8.411.14n,45> 
4,038,238,490 


p.a. 


Clearing  Outside  New  York. 
1895.  1894.  P.  a. 


4,060,698,711:  -|-8'5  8,012,770,245 
3,210,412.334  -HI-8|  1,846.705,2«< 
3.760,337.201 !  +7-4  ]  l,797,4e7,47.'. 


Jiaaary.. 
Fabmary 
March.. 

Ut  «uar..  Il35«,l«7.e0!  ll,031,.17«.S6t|  +7-5I  8,S6fl,972,91f 

AprlL 4.289,820.786    3,728,423,077 1+14-3    1.886,341.807 


May. 4.864.e68.44»    8,900.173.927  U-21  7 

Jona. 4.4P4.!)19.13;    8.eOS.05l.92<  +22-1 

M qoar.. .  13.628.708.302  I1.23A.9l8.9.-'0  -|-2ir4 

•  ninnvl*.    9^S8S8"5.01^  24.2«8.-*t7.T(99:+l4'0 


2.030.8 11.8S9 
1,923,480,045 


6,840,633,721 


H.107,00i<.8a! 


$ 

1,80S.034,7U 
1.486,402,641 
1,711,526,71? 


+8-S 

+4-1 
+5-0 

6.00?.!>a2.e72|  +5-2 
l,710,104,88ti'lOV 
1,807,338.51'  jtl2-S 
1,709,I71,U1.2|  (-12  5 

'    IV! 

+8-6 


6.226,916,091 


10,319,878,(631 


With  ref <  rence  to  the  comparisons  with  1893  and 
1892,  the  following  shows  the  clearings  at  the  leading 
cities  for  the  last  four  years.  It  will  be  observed  that 
every  point  given  except  one  records  better  results  for 
June  1895  than  for  June  1894.  The  exception  is 
Omaha  in  Nebraska,  and  Nebraska  we  know  suffered 
more  from  last  year's  crop  failure  than  any  other  State. 
It  is  rather  noteworthy  that  at  two  cities — ^^Kansas  City 
and  St.  Louis — the  1895  June  total  is  larger  than  that 
for  either  1893  or  1892. 


The  Erie  statement  of  earnings  for  May  issued  this- 
week  shows  an  increase  of  $195,724  in  gross  and  of' 
$69,733  in  net.  The  Southern  Pac  fie  for  the  same 
month  has  $44,016  decrease  in  gross,  $40,180  decrease 
in  net;  the  Chesapeake  &  Ohio  $262,011  increase  in  gross, 
$112,288  increase  in  net;  the  Louisville  &  Nashville  $51,  - 
895  increase  in  gross,  $l,771increase  in  net;  the  Buffalo 
Kochester  &  Pittsburg  $136,634  increase  in  gross,  $49,- 
407  increase  in  net;  the  Mexican  Central  $1,583  decrease 
in  gross,  $76,528  increase  in  net ;  the  Denver  &  Rio 
Grande  $19,794  increase  in  gross,  $20,994  in  net ;  the 
Canadian  Pacific  $9,066  decreafe  in  gross,  $31,111 
increase  in  net;  the  Oregm  Improvement  $19,042 
decrease  in  gross,  $9,073  decrease  in  net ;  the  Rio 
Grande  Western  $5,516  increase  in  gross,  $7,490  in- 
crease in  net;  the  Chesapeake  Ohio  &  Southwestern 
$32,241  increase  in  gross,  $10,508  increase  in  net.  The 
following  affords  a  four-year  compari.ion  for  a  number 
of  roads. 

, May  Earnings.- 


rooo.ooo* 

omihed.) 
■•w  York... 

Oblcago 

Boa  ton 

ruiadalpbia 
St.Loala.... 
Ban  Frao'oo. 
Baltimore... 
riUabiirK.. . 
CloolonaU... 
Vew  Orleana 
Kanaaa  Uity. 
Mllwaakee.. 
IiOtilaTt.le... 


BAinC  CUtAKDlOS  AT  LBADtMO  CITIES. 

— Jtitu. .     /— Jonuarv  1  to  June  30. — 

1895.    1894.    1893.    1892.    1895.    1894.    1893.     1892. 

$$$  «  $$  9  9 

2,481    1,899    2,626    2,807  14,188  11,948  18,367  18,909 
353       373       447    2,238    2,080    2,575    2,421 
414    2,260    2,046    2,529    2,443 
327    1,684    1,460    1,8(99    1,91S 
lOO       620 


181.5. 
( 

.Gross       231.502 
Net  41.(96 

Canadian  Pacific (Jruss    1.441.428 

.Net 


Name  of  Kort(i— 
BuOalo  Koch.  &  PItte. 


Cbesapeake  .&  Obio (yross 

.Net 

Chea.  Olilo  &  Soultavest'n .  .Gross 
.Net 

Denver  &  Klo  Grande Gross 

.Net 

Kan.  City  Mem.  &  Binn Gross 

Net 


3S5 
388 
308 
102 

(0 
63 
98 
32 
42 
20 
28 


3i7 
243 
91 
51 
56 
55 
54 
2S 
S3 
19 
21 


3S8 
305 
95 
57 
64 
58 
94 
34 
40 
27 
27 


63 
65 
87 
66 
32 
41 
30 
34 


325 
338 
349 
329 
227 
249 
116 
161 


957 

629 

325 

382 

331 

373 

323 

379 

317 

365 

220 

278 

232 

275 

103 

220 

197 

196 

592 
333  I 
390 
376  I 
369 
251 
234  ! 
163 
189 


514.619 
833.811 
269.121 
104,116 
63,169 
578.805 
2r.,780 

8.1.379 
13.972 
LoalSTlUe  &  NaabTllle Gross   1.538.!I64 

Net  461.207 

Mexican  Central Gross      782.718 

Net  381.610 
Mexican  International Gross      2^5,4*^3 

Net  94,007 

N.  V.  Lake  Erie*  West Gross  •2.276.212 

Net  •8S.%2;il 
Dreson  Improvement  Co. ..  Gross      291,898 

Net  61,871 

Klo  Grande  Western Gross      202,056 

Net  77,025 

:tt.  Paul  A  Unlutb Gross       117.792 

Net  26,602 

8onthem  Pacific Gross    8,580,P80 

Net        1,068.023 

Toledo  A  Obio  Central Gross        0S795 

Net  2.812 


1884. 
« 

01.833 

def.S.Sll 

1,460,4''» 

613,638 

571,800 

166,f'P2 

161.R75 

1 1,851 

667.011 

228.;  86 

71,5F8 

2.180 

1,481,4«9 

449,4:16 

784.301 

2<5.062 

163.751 

50,783 

'2  050, 188 

'615,498 

810,940 

00.741 

106,510 

60,535 

140,0.18 

39,767 

3  «J4,800 

1,(0.J,103 

76,078 

1,143 


1833. 

* 
807,051 
100,461 
1,606,642 
500.685 
888,120 
201,733 
185,229 

e;,45j 

767.717 

302.M9 

71.882 

def.l3.9fl8 

1.761,613 

611,059 

712,743 

288,1.'j6 

173,743 

411,419 

2,611,611 

1 43,693 

817,942 

57,174 

214,102 

77.331 

168.883 

26,031 

4.157.051 

1,445,781 

112,700 

38,543 


1S92. 

t 
263.50* 
07,188 
1,702,624- 
600,084 
744,455 
167,176 
167,flO» 
46,868 
€86.405 
261,190 

81.211 

1.538 

1,707,878 

560,011 

670,832 

239,145 

191,926 

97,370 

2,617,666 

806,002 

309.674 

51,861 

217.80S 

75,171 

120,980 

20,088 

3,802,590 

1,258,623 

152,583 

60,021 


•  Flfnires  for  I'OSand  1801  given  on  a  basis  sIlKbtlydllTerent  from  that  fortbe- 
prevtoufl  years. 
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^Ti'be  following  statement  girea  the  week'g  moTemenu 
-of  monej  to  and  from  the  interior  by  the  New  York 
banki. 


Wtm  WmMmt  J»tt  S.  laM. 

Ctmmcj 

iM...  ■■•••*••»•■•■*  ■•••••*•■•*■■'■■ 


'a.r.Banlm    S.T. 


><*  tttuno' 


I- 


49a,«oe; 


>;      »o«.eoo[' 

("wTsLOOol' 


Oala.    Mia.000 

[eslm.      116  000 


•3.88A.0OO    M.lSLOOOlOf.    T83.0U0 
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A    MARVMLOUS  ISDUSTRIAL    CONTRAST. 

The  QoTerament  fiforea  for  the  first  of  Jul/  ar« 
soteworthj  for  sereral  resaoos.  Probably  tbe  piint 
disclosed  which  is  most  marked  is  the  changed  condi- 
tion of  the  gold  balaooa,  briofing  it  ap  abora  the  W) 
million-dollar  limit.  We  referred  to  that  feature  a 
week  ago  in  oar  Financial  Situatioo,  and  showed  how 
the  total  had  been  added  to  bj  the  final  payment  the 
Bond  Syndicate  made  to  the  Oorernment  on  Monday, 
Jane  'i\-     It  is  not  oeedfal  to  repeit  any  of  thoie  facts. 

There  is  a  contrast  though  which  this  act  of  the 
Syndicate  signalize*  that  must  not  bepa«ed  unnoticc<!. 
We  refer  to  the  contrast  between  the  industrial  litua- 
tion  the  first  waek  in  July  and  tha  situation  the  first 
waek  io  Febmary.  Nerer  within  our  biatory  hare  two 
such  ditaimilar  epochs  occurred  sod  Me  together.  Only 
fire  months  apart,  and  yet  the  oatlook  of  the  one  was 
dark  and  hopeless  and  of  the  other  is  brig  at 
and  promising.  What  was  chietly  conspicuoui 
with  relation  to  this  matter  was  that  the  change  from 
gloom  to  cheerfulness  came  suddenly.  It  so  happened 
that  00  a  certain  day,  yea  at  a  ortain  hour  of  that 
day,  aa  if  by  some  sleight  of  band,  erery  unfarorable 
feature  that  had  existed  so  long  and  been  so  disturb- 
ing became  non-existent.  A  still  more  wouderfnl 
fa^t  ia  that  sinoe  that  hour  not  one  of  those  irritating 
inflaeooee  has  retnmed  but  the  progrea  to  brighter 
surroundings  has  been  both  rapid  and  uninterrupted. 

Tnere  was  nothing  mysterious  about  the  conditio na 
in  which  affairs  were  inrolred  the  first  week  of  F<)brn- 
ary  and  out  of  which  we  were  so  happily  and  sad  leniy 
lifted.  The  Uoremment  credit  and  the  standard  nf 
Talnes  dependent  upon  that  credit  were  the  source  of 
our  business  dislocation  and  danger.  It  was  only  a 
little  more  than  two  months  since  the  last  bond  sale 
had  been  effected.  The  bids  were  opened  the  closing 
week  of  N'orember  and  as  a  reanlt  of  that  sale  the  gold 
holdings  of  the  T — '.  —  --r  the  first  of  Dacember  had 
been  raised  to  f :  ■:9,  or  about  5}  milliooa  above 

the  100  million-iloilar  limit.     This  transaction  was  thus 
on  its  face  highly  successful  but  the  details  of  payment 


disclosed  and  could  not  help  to  disclose  the  point 
of  greatest  senaitifeness  in  our  financial  arrange- 
ments. Secretary  Carlisle  in  his  December 
report  to  Congress  states  that  the  Treasury 
gold  November  14  was  only  $61,878,874.  On  the  samo 
day  the  New  York  Clearing  House  binks  held  say 
91  million  dollars  8p3cie,  or  not  far  from  86  million 
dollars  gold,  so  that  the  totil  available  supply  in  sight 
of  the  metal  on  November  14  did  not  exceed  143  million 
dollars,  and  of  this,  as  it  turned  out,  there  were  to  be 
when  the  bond  transactioi  was  completed  106  millions 
in  the  Treasury.  Henoe,  with  only  86  million  dollars 
in  the  banks  (of  which  eight  of  these  institntions  held 
40  million  dollars),  the  work  of  snpplying  the  Ciorern- 
ment  with  say  44  million  dollirs  was  to  be  executed. 

It  hardly  requires  stating  that  such  a  movement 
nnder  such  circumstances  would  develop  friction. 
What  the  G  jrernment  was  in  need  of  was  gold;  what  the 
would-be  bond  purchasers  required  to  meet  their  bids 
(Sjcretary  Carlisle's  report  gives  the  total  number  of 
bids  at  486.  amounting  to  1178,836,050.)  was  gold  ; 
what  the  Clearing  House  institntions  had  to  supply 
this  demand  with  was,  say,  86  millions  of  gold,  distrib- 
uted through  all  the  65  banks,  of  which  8  banks  held 
ahont  ball.  No  surprise  can  be  felt  that  under  such 
cireumstancec  some  of  the  would-be  purchasers  brought 
th^ir  legal  tenders  to  the  Treasury  to  get  the  gold  to 
protect  their  bids,  thereby  in  anticipation  of  their  bids 
being  accepted  weakening  the  reierre  the  (iorern- 
mant  by  the  sale  was  seeking  to  strengthen.  Finally 
after  the  sucoessfal  bidders  bad  been  announced  and 
the  settlementa  with  the  Gorerament  had  been  com- 
pleted, the  stock  of  gold  in  some  of  the  banks  was  so 
far  reduced  ttut  calls  by  them  were  almost  immediately 
thereafter  made  on  the  Treasure's  gold,  so  that  its 
stock  on  the  17th  of  December  fell  again  below 
the  limit.  Altogether,  as  a  result  of  this  experience 
it  was  manifest,  and  financial  circles  ererywhere 
acknowledged,  that  another  similar  appeal  to  the 
banks  for  the  purpose  of  fortifying  the  Government 
reaerre  would  be  a  failure — that  the  risible  stock  of 
gold  was  insufllcient  to  do  the  work. 

The  public  nerertheless  were  not  without  hope. 
Ooogren had  just  come  together  and  the  Administration 
had  meet  earnestly  appealed  to  it  to  gtre  the  Treasory 
a  bond  payable  in  gold  and  authority  to  sell  whenerer 
needed  to  keep  the  reserve  intact.  It  bad  also  in  a 
clear  way  made  the  need  of  the  Oorernment  obrioos 
for  such  an  obligation.  Kren  the  possession  of  the 
power  asked  for  would,  it  was  felt,  go  far  towards  re- 
liering  the  existing  discredit ;  for  having  the  authority 
to  negotiate  a  secarity  which  would  command  gold  in 
any  market  of  the  world  would  be  a  notification  to 
oipitalists  at  home  and  abroad  of  the  intention  of  the 
Treasury  Department  and  of  its  ability  to  perform 
erery  currency  function  the  statutes  had  imposed  upon 
it.  But  as  soon  as  the  people's  representatives  in  the 
two  houses  of  Congress  began  to  talk  this  hops  began 
to  weaken,  the  public  to  be  discouraged,  and  the  situa- 
tion to  grow  gloimior.  Even  in  December  gold  was 
exported ;  in  January  the  exports  reached  the  phe- 
nomenal and  (when  compared  with  our  small  available 
supply)  the  enormous  total  of  $24,698,000,  it  having 
become  apparent  that  there  was  no  use  at  all  in  lookiog 
to  legislation  for  relief.  The  situation  in  that  partic- 
ular is  manifest  when  we  state  that  on  February  6  even 
an  effort  to  pass  io  th»IIoasea  bond  bill  with  the  word 
"o>in"  substituted  for  "goll"  failed  by  a  decisive 
majority. 
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What  fuUowiii  can  l>u  brii'fly  related.  OiiKebruary 
1  the  stock  of  gold  in  the  Treasury  was  reported  at 
•44,705,957,  the  lowest  point  it  had  ever  stood  np  to 
th«t  date,  but  the  decline  continued,  the  total  beinj?  ii 
few  da;s  thereafter  only  $41,340,181.  For  the  week 
endir  g  February  2  the  actual  exports  of  gold  from  New 
York  alone  were  $7,282,800.  Tp  to  Thursday  of  that 
week,  and  also  during  the  first  huif  of  Friday  February 
1,  further  amounts  on  private  account  and  for  shipment 
on  Saturday  were  withdrawn,  aggregating  altogether 
during  the  five  days  beginning  with  Monday  114,180,- 
000  ;  hence  were  it  not  for  the  subsequent  devel- 
opments in  that  week  the  gold  exports  would  have 
been  many  million  dollars  larger  than  they  were. 
About  noon  on  Friday  a  rumor  of  a  bond  sale,  which 
had  been  current  and  gained  some  belief  on  Thursday, 
took  a  more  positive  form,  ending  in  a  semi-official  an. 
ncuDcement  that  an  arrangement  had  been  substanti- 
ally completed  and  that  New  York  and  London  bank- 
ers had  agreed  to  furnish  the  Government  with  the 
gold  it  needed.  At  once  foreign  exchange  dropped  be- 
low the  shipping  point,  orders  at  the  Sub-Treasury  for 
gold  were  canceled,  even  gold  on  ship-board  was  re- 
called, and  $1,800,000  gold  which  had  been  withdrawn 
from  the  Sub-Treasury  was  returned. 

Fridaya  seem  to  monopolize  the  darkest  days  in  this 
country's  calendar.  There  never  was  a  darker  Friday 
than  the  opening  of  February  1;  but  before  the  sun  set 
the  whole  face  of  affairs  had  changed.  The  contract 
with  the  Syndicate  was  not  actually  executed  until  the 
next  week,  Friday  the  8th;  report  said  that  the  delay 
was  not  because  the  terms  had  not  been  fully  settled 
but  becauEe  the  President  wished  to  give  Congress  every 
chance  to  authorize  a  more  suitable  bond  for  the  pur- 
pose. The  arrangement  which  was  entered  into  February 
8  has  proved  to  be  a  notably  ingenious  plan,  admirably 
fitted  to  meet  the  exigencies  of  the  occasion,  and 
has  been  bravely— for  it  certainly  was  a  bold  en- 
deavor— and  most  wisely  carried  through.  For  a 
long  time  the  undertaking  was  believed  by  many  if  not 
most  bankers  to  be  an  economic  impossibility — much 
like  damming  up  the  Niagara  River.  The  complete 
success  secured  without  a  single  hitch  or  back-set  will 
always  be  a  marvel  however  looked  at. 

To  the  country  the  benefits  derived  from  the  Syndi- 
cate management  have  been  unspeakably  great.  It  re- 
stored the  stability  of  our  standard  of  values,  it  rescued 
our  finances  from  a  most  critical  situation  and  saved  us 
from  an  impending  disaster.  Bat  besides  that,  it  has 
restored  confidence,  given  new  activity  to  the  move- 
ment of  capital,  both  domestic  and  foreign,  and  the 
highly  promising  industrial  conditiors  that  prevail  to- 
day are  evidence  of  the  results. 


00  VERNMENT  FINANCES  FOR  THE  FISCA  L 
TEAR. 

In  the  preceding  article  we  have  referred  to  the  great 
changes  which  have  been,  effected  in  the  industrial  situ- 
ation since  last  February,  when  the  contract  with  the 
Morgan- Belmont  Syndicate  was  made.  In  the  present 
article  we  purpose  reviewing  the  Government  finances 
for  the  fiscal  year  which  ended  on  the  30th  of  June. 

It  has  been  in  all  respects  a  very  remarkable  year 
and  withal  a  most  trying  one  to  those  charged  with  the 
management  of  the  national  finances,  and  will  always 
hold  a  noteworthy  place  in  the  financial  history  of  the 
country.  The  previous  year  had  been  unfavorably 
distinguished  in  much  the  same  way,  but  in  the  late 


year  the  situiitioii  got  a  great  deal  worse  and  reached 
an  acute  stage.  The  Government  had  to  contend  at 
once  with  deficient  revenues  and  a  vanishing  gold  re- 
serve— either  one  bad  enough,  but  both  together  form- 
ing a  combination  to  check  whose  tendency  it  required 
all  the  skill  and  all  the  ingenuity  of  which  the  ablest 
and  wisest  officials  might  be  possessed.  There  is 
of  course  a  certain  connection  between  the  two, 
and  yet  each  was  at  the  same  time  controlled  by,  and 
subject  to,  independent  influences  and  causes  ;  and  to 
make  good  the  deficiency  in  revenues  by  no  means 
sufficed  to  restore  and  maintain  the  gold  reserve,  as 
was  abundantly  shown  after  the  November  bond  issue, 
when,  with  the  Treasury  overflowing  with  cash,  gold 
was  drawn  out  nevertheles?,  and  in  enormous  quanti- 
ties, and  a  suspension  of  gold  payments  was  actually 
imminent  at  one  time  at  the  close  of  January. 

As  to  the  deficient  revenues,  it  is  needless  to  say  that 
they  are  a  novelty  in  our  fiscal  affairs.  Up  to  within 
the  last  few  years  such  a  state  of  things  waa  actually 
unknown  to  the  present  generation,  it  belonging  to  a 
past  era — the  period  of  the  Civil  War.  At  the  same 
time  the  fact  should  not  be  overlooked  thit  Govern- 
ment finances  have  not  been  in  a  satisfactory  shape  for 
the  full  period  of  four  years.  Even  during  what  may 
be  termed  the  last  two  years  of  the  previous  Adminis- 
tration, namely  the  year  ending  June  30  1892  and  the 
year  ending  June  30  1893  (the  present  Administration 
not  having  taken  office  until  March  4  1893),  it  was 
very  difficult  to  maintain  an  equilibrium  between 
receipts  and  disbursements.  In  both  those  years  there 
was  only  a  small  surplus  of  receipts  if  the  operatioas 
on  account  of  the  National  Bank  Redemption  Fund  be 
disregarded,  whereas  with  those  operations  included 
there  was  actually  a  deficit  in  both  years.  Previous 
to  thi8_  time  we  had  been  accustomed  to  seeing  a  very 
large  annual  surplus,  running  for  several  years  above 
100  million  dollars  per  annum,  but  Congress  in  pur- 
suance of  the  policy  to  get  rid  of  these  surpluses 
adopted  the  two-fold  plan  of  cutting  down  the  reven- 
ues while  largely  and  inordinately  adding  to  the 
disbursements.  In  1893-4,  when  the  pmic  and  business 
depression  further  materially  affected  the  revenues, 
the  deficiency  reached  very  large  proportions — almost 
70  million  dollars  if  the  Bank  Note  Redemption  Fund 
be  left  out  of  the  account,  and  about  5^  million 
dollars  less  if  the  excess  of  receipts  from  that  source 
be  included.  In  the  late  year  the  deficiency  proves 
smaller  fortunately  than  was  at  first  supposed,  and  yet 
is  large  enough— being  142,825,049  without  the  Bank 
Note  Fund  and  $43,837,000  with  the  operations  of 
that  fund  incorporated  in  the  results. 

Thus  the  situation  is  that,  on  one  basis  of  reckoning, 
there  has  been  a  deficit  for  four  successive  years,  a 
fact  of  much  conseqence  in  estimating  the  trials  and 
difficulties  of  the  year,  and  in  showing  how  acute  was 
the  crisis  which  has  now  happily  been  surmounted. 
These  continuous  deficits  not  only  weakened  the 
Treasury  resources,  but  they  weakened  public  confi- 
dence in  the  Treasury  situation.  At  the  same  time,  as 
we  all  know,  the  public  mind  had  been  made  very  ap- 
prehensive on  the  question  of  monetary  standards,  be- 
cause of  our  ill- starred  silver  policy  and  the  unfortu- 
nate lesults  attending  it— i  state  of  anxiety  which  the 
large  gold  exports,  the  weakened  Treasury  condition 
and  the  development  of  the  1893  panic  did  much  to 
excite  and  prolong.  Unhappily,  too,  all  the  develop- 
ments of  the  first  seven  months  of  the  late  year  were 
of  an  unfavorable  character.     Tariff  legislation  was 
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completed  much  later  than  had  been  expected,  nearly 
two  months  of  the  fiacal  year  having  elapsed  before 
the  Ee«r  law  went  into  effect.  The  distarbance  occa 
■ioned  to  baeinesa  interests  while  the  legielation  was 
being  perfected  was  continued  to  a  certain  extent, 
though  in  a  different  way,  after  the  law  waa  in  force. 
In  the  Treasury  reTenue  accounts  it  proved  a  deeply 
diatarbing  factor,  making  the  receipts  fitful  and  irreg- 
ular, upsetting  estimates  as  to  the  present  and  defy- 
ing calculations  as  to  the  future.  Then  the  cereal 
crops  were  short,  depriving  business  recovery  of  the 
•id  expected  from  that  source.  In  November  came  the 
neoessity  for  another  bond  issue — a  necessity  aris- 
ing not  merely  out  of  an  impaired  condition 
of  the  gold  reserve  but  also  out  of  an  exceptionally  low 
«tate  of  the  Treamry  cash.  In  December  Congress 
again  convened  ;  the  silver  agitation  waa  renewed  ;  ill- 
advised  propositions  on  various  questions  were  offered 
for  discnsaion  and  consideration,  and  there  waa  alio  a 
renewal  of  gold  exports.  In  January  confidence  became 
completely  undermined,  and  withdrawals  of  gold  from 
the  Treasury  were  so  continuous  and  on  such  a  pro- 
digious loale  that  a  suspension  of  gold  payments  was 
only  averted  through  the  prompt  action  of  the  (tovern- 
ment  in  making  the  now  famous  arrangement  with  the 
Morgan- Belmont  Syndicate. 

All  this  belongs  to  the  record  of  the  year.  If  it 
serves  to  indicate  the  very  remarkable  character  of  the 
year — how  full  of  anxiety  to  the  Government  and 
people  alike — it  also  serves  to  point  the  contrast  be- 
tween the  situation  ••  it  was  and  as  it  is.  On  Ftfbraary 
12th  the  net  gold  holdings  had  been  reduced  to  #41,- 
346,181 ;  at  the  close  of  the  fisoal  yeftr  they  sUnd 
at  tl07,fil3,3€2.  Kven  as  compared  with  the  close 
of  the  previous  year  th«  ibangs  in  this  rsapect  m 
very  decided,  for  on  Juno  30  1894  the  net  gold 
amounted  to  only  Ui4,S13,0ti.  Bat  jet  more  striking 
is  the  improvement  which  has  ooearred  in  the  cash 
balance  of  the  TrsMury — that  is,  the  available  cash 
after  deducting  the  current  liabilities.  On  the  30th  of 
Jane  a  jear  ago  this  balance  aoioontcd  to  only  1117,- 
:i84,436,  and  thereafter  steadily  declined.  At  the 
time  of  the  Xovemher  bond  issue,  or  more  ezaetly,  on 
the  27th  of  November,  the  bslance  was  only  199,606,  • 
765.  In  other  words,  not  only  was  the  100  millions 
gold  reserve  eerioBsly  impaired,  bat  the  Treasary  ac- 
tually held  lees  than  100  millions  of  available  casb  of 
ail  kinds.  The  bond  sale  of  that  month  and  the  fur- 
ther bond  sale  in  Febraary  had  the  effect  of  raising  the 
available  cuh,  and  now  at  the  end  of  the  re*r  it  is, 
aceordiog  to  the  debt  statemeat,  •105,240,153. 
Heoce,  as  compared  with  the  low  points  of 
the  year  there  has  been  an  increase  in  the  gold  re- 
serve from  41^  million  dollars  to  107i  million  dollars, 
and  ao  increase  in  the  cash  balance  from  90|  million 
dollsrs  to  192^  million  dollars.  As  compared  with 
twelve  months  ago  the  net  gold  is  up  from  64}  million 
dolbrs  to  107i  millions,  and  the  available  cash  from 
117^  to  195i  million  dollars. 

As  would  be  inferred  from  the  great  increase  in 
these  items  the  total  money  holdings  of  the  Treasury 
are  alio  notably  larger.  Of  silver  the  net  amount 
now  is  •■^'.i.f<t;5. :.-,},  ,g,injt    ♦  '.80  ;  of  Treasury 

not*8   ♦:$•», li)'j.(!'.i.i,  ag&intt   ?. iuS,   and  of  legal 

tenders  126,166,560,  against  118,973,645;  of  bank 
notM  thf  l.'IliDgs  were  only  •i,643,489,  against  tC,- 
Vi^.-j,;.  ,k  ,,i  ,,r  fractional  silver  $16,552,84.'},  against 
•17,h»y.631.  Altogathrr,  counting  gold,  the  Oovern- 
Bcnt  h<ld  #214,960,702  of  cash  in  its  vaults  Jane  3o 


1895,  against  only  $141,787,882  on  June  30,  1894,  an 
increase  in  money  holdings  during  the  twelve  months 
of  over  73  million  dollars.  The  aggregate  in  th  e  de- 
positary backs  has  not  been  greatly  chane;ed,  being 
$15,768,941,  against  $16,121,589.  Altogether,  there- 
fore, of  cosh  in  banks  and  sub- treasuries  the  amount 
is  $230,719,643,  against  $157,909,471. 

We  have  referred  above  to  there  having  been  two 
bond  issues  during  the  year.  The  first  of  these  was 
made  in  November  and  consisted  of  $50,000,000  of  5 
per  cents.  It  was  needed  both  to  re-enforce  the  gold 
reserve  and  to  replenish  the  Treasury  cash.  Toe  second 
issue  came  in  February  and  consisted  of  somewhat  over 
$62,300,000  of  4  per  cents.  This  issue  was  necessary 
solely  to  re-establish  the  gold  reserve  and  ensure  the 
maintenance  of  gold  payments.  The  total  addition  to 
the  interest- bearing  debt  consequently  during  the 
twelve  months  has  been  about  $112,300,000.  The  full 
amount  of  this  increase  is  not  shown  in  the  debt  state- 
ment, which  reports  the  interest-bearing  debt  June  30 
1895,  $710,202,060,  against  $635,041,890  June  30 
1894,  an  increase  of  only  81  million  dollars.  The 
reason  for  the  difference  is  that  the  foreign  half  (some- 
what over  31  million  dollars)  of  the  last  loan  does  not 
yet  appear^  in  the  statement  of  outstanding  debt, 
though  the  money  in  payment  of  (he  same  has  been 
received  and  counts  in  the  Treasury  cash. 

Of  course  the  iiel  debt  has  not  been  increased  by  the 
amoantof  the  addition  to  the  funded  debt  Apart 
of  the  proceeds  of  the  bond  issues  went  to  make  good 
the  Treasury  deficiency  for  the  year,  but  a  still  larger 
part  went,  as  we  have  already  seen,  to  swell  the  Treas- 
ury oaah.  We  make  the  net  debt,  inoludin;  the  full 
amount  of  bonds  issued,  and  after  allowing  for  cash 
on  hand.  $932,830,667,  against  $899,313,380  June  30 
1894,  giving  an  increase  of  $33,.U7,287 — not  such  a 
very  bad  record  after  all  for  a  year  like  th»t  under  re^ 
view,  and  oertainly  very  much  better  than  would  have 
been  mpposed  possible  only  six  months  ago,  especially 
when  we  consider  that  the  expected  revenue  from  the 
looome  Tax  failed  of  realization  because  of  the  decision 
of  the  United  S'ates  Supreme  Court  declaring  the  tax 
unconstitutional. 

In  the  previous  year  the  increaie  had  been  $60,343,- 
'■K)4,  making  for  the  two  years  an  addition  to  the  net  debt 
of  $93,861,191.  These  are  the  only  two  ocoasionssince  the 
Civil  War  when  the  debt  was  increased.  Previously  the 
debt  bad  been  steadily  and  largely  reduced.  Of  course 
the  change  is  an  unfortunate  and  a  regrettable  circum- 
stance, bat  it  should  be  clearly  understood  that  it  rep- 
resents an  abnormal,  not  a  normal,  situation,  and  that 
it  will  not  be  allowed  to  continue.  The  policy  of  this 
( onntry  in  the  payment  of  its  debt  is  indicated  by  the 
redaction  of  the  debt  from  $2,756,431,571  August  31 
1865  to  $838,969,476  June  30  1893,  and  public 
opinion  will  insist  that  any  deviation  from  this  policy 
shall  be  but  temporary. 

Though  the  net  increase  in  the  debt  for  the  twelve 
months  has  been  only  $33,517,287,  the  actual  deficiency 
of  revenues  for  the  year  was  $42,825,049,  and  if  the 
operations  on  account  of  the  National  Bank  Redemp- 
tion Fund  are  included  $43,837,000.  The  Government 
received  a  premium  on  both  issues  of  bonds,  and  this 
operated  to  reduce  the  increaie  in  debt  to  that  extent. 
The  November  issue  was  sold  at  117*077,  and  hence 
yielded  a  premium  of  about  8^  million  d<  liars,  and  the 
February  issue  was  disposed  of  at  104*49,  yielding  a  pre- 
minm  of  about  2f  million  dollars  more.  As  against 
$43,825,049  deficiency  of  revenues  (not  counting  the 
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lUnk  Ki'dt'nipion  Fumi)  in  the  lite  yciir,  the  deficiency 
in  the  preTious  year,  as  already  pointed  out,  was 
•^9,803,261.  The  improvement  ii  the  result  both  of  a 
deoTMae  in  expenditurea  and  an  increase  in  revenneg. 
Aggregate  expenditures  in  1894  95  were  $356,135,216, 
againat  •367.625,280  in  1893-94.  The  pension  pay- 
ments were  jast  about  the  same  as  in  the  previous 
year,  being  •141,301,024;  the  interest  account  was 
about  three  million  dollars  larger,  but  the  ordinary  ex- 
penditures were  reduced  from  •198,606,589  to  •183,- 
827,072.  The  reductions  in  this  latter  case  extend  all 
through  the  list,  the  Civil  and  Miscellaneous  expendi- 
tures having  been  •93,272,691  in  1894-95,  against 
♦101,943,884  in  1893  94;  the  War  expenditures,  151,- 
820,305,  a;?ain8t  •54,667,930;  the  Navy  expenditures, 
•28,800,335,  against  •31,701,294,  and  the  expenditures 
for  Indians,  •9,934,441,  against  •10,293,481.  It  has 
been  suggested  that  the  Secretary  may  have  withheld 
the  money  for  some  of  the  appropriations,  but  such  a 
policy  would  find  no  warrant  in  the  state  of  the  Treas- 
ury cash,  which,  as  we  have  seen,  is  of  the  most  ample 
proportions. 

As  regards  the  revenues,  these  were  disturbed  all 
through  the  year  by  the  operation  of  the  new  tariff 
law.  In  July  and  August  the  internal  revenue  receipts 
were  extraordinarily  large  by  reason  of  the  heavy  with- 
drawals of  whiskey  from  bond  to  escape  the  increased 
tax  of  20  cents  n  gallon.  The  receipts  for  the  two 
months  were  •52,762,000,  against  only  •25,252,000  in 
the  same  two  months  of  the  previous  year.  In  the 
succeeding  months  of  course  the  internal  revenue  was 
correspondingly  reduced,  amounting  for  the  whole  of 
the  six  months  from  September  to  February  both 
inclusive  to  only  •47,376,000,  and  for  the  entire  year 
the  internal  revenue  fell  3^^  million  dollars  below  that 
of  1893-4.  So  too,  the  Customs  revenues  furnish  no 
indication  of  their  normal  yield.  We  need  only 
mention  the  item  of  sugar  in  illustration.  The  im- 
portations of  that  article  before  the  new  law  went  into 
«ffect,  and  consequently  when  sugar  was  still  on  the 
free  list,  were  pefectly  enormous,  supplying  consump- 
tive wants  for  months  and  thus  depriving  the  Gov- 
ernment of  the  revenues  from  that  source.  In  July 
the  imports  were  766  million  pjunds,  in  August  only 
149  millions,  and  ia  September  but  66  millions,  after 
which  the  total  increased,  though  only  in  a  small  way 
for  a  good  many  months.  In  the  following  table  we 
■how  the  Government  receipts  and  expenditures  for 
each  year  back  to  1879,  the  results  being  stated  exclus- 
ive of  the  operations  of  the  Bink  Note  Fuod.  The 
receipts  are  divided  so  as  to  indicate  the  amounts  de- 
rived from  Customs,  from  internal  revenue  and  from 
miscellaneous  sources,  while  the  distribution  of  ex- 
penses under  various  leading  heads  is  also  brought  out. 
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398.612.447 
364.937.784 
385,819,629 
897,782,017 
818,310,169 


Ordinary. 


196,486,463 
118.812,880 
187.0S3.618 
180.560,030 
140,836,488 
184,118,638 
152.738.118 
188.498.128 
146.161.601 
134.650.443 
153.870.868 
154.700,84' 
193,409,&9H 
I87.06J,161 
196,856,004 
198.908,58? 
183.827.678 
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17.898.368 
20.804.284 
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3S.181.483 
58,777,174 
60.069,880 
61,345,194 
66,618,574 
66,489,328 
68,108,887 
68,404,864 
76,089,102 
80,288,509 
87,684,779 
106,936.865 
181,415,951 
134,683,053 
159,867.558 
141,177,288 
141,391,684 
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105,387, 
95,767, 
82.508, 
71,077, 
60,160, 
54,578, 
61,386, 
50,580, 
47.741, 
44.715, 
41,001, 
86,099, 
87,647, 
23.378, 
27.864, 
87.S41, 
30,916, 


,949  266.947, 
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,131  265,408, 
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318,010, 
366.773, 
315.083, 
.«3.477, 
3»7,'25, 
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6,879.300 

66,883,653 

100,689,405 

145,643,810 

182.879,444 

104,393,686 

63,463.771 

03.956,589 

103,471,097 

,801  ♦111.341.874 

,978    t87,761,081 

,710    +s5,04O,872 

,906    t26.-«18.643 

,BSO|       9,914.454 

,«54|       4.341.875 

,2«0  <Jf.«9, "08861 

,816df.t2.88S049 

t  AUowinK  for  the  premiums  paid,  the  actaal  exoejs  in  1888  is  1119,812,116: 
In  1889,  $105,058,444;  In  1890.  tl06.34t,496  and  in  1891,  t37.239.76S. 

It  will  be  observed  from  the  foregoing  that  while 
Customs  receipts  in  1894-5  were  nearly  21  million 
dollars  better  than  in  the  year  preceding,  they  were  50 
million  dollars  less  than  in  1892-3,  and  the  smallest  of 
any  other  year  since  1879.  Furthermore,  the  total 
receipts  of  all  kinds,  though  16  millions  larger  than  in 
1893-4,  were  72  millions  less  than  in  1892  3,  and  were 
likewise  the  smallest  of  any  year,  with  the  one  excep- 
tion, since  1879.  There  is  in  these  facts  and  the  re- 
vival of  business  activity  the  strongest  of  reasons  for 
counting  confidently  upon  a  very  material  increase  in 
the  receipts  in  the  current  fiscal  year.  But  that  phase  of 
the  subject  we  need  not  discuss  here. 


TEE    SITUATION    IN    NORWAY    AND 
SWEDEN. 

Of  all  the  kingdoms  of  Europe  the  most  peaceful, 
the  most  contented,  and  the  one  from  which  any  serious 
trouble  to  Europe  generally  was  least  expected,  was 
that  of  Norway  and  Sweden.  Latterly,  however, 
Norway  has  been  the  scene  of  great  discontent  and 
much  political  excitement.  Partly,  however,  because 
of  the  out-of-the-way  position  of  the  two  States,  and 
partly  also  because  they  have  not  in  many  generations 
been  mixed  up  in  any  of  the  European  complications, 
the  troubled  condition  of  King  Oscar's  dominions  has 
commanded  but  little  attention.  When  civil  war  ia 
threatened — and  this  is  really  the  situation — indiffer- 
ence must  give  way.  We  have  had  numerous  reports 
during  the  last  few  weeks  of  quite  a  serious  character. 
Our  latest  report  is  to  the  effect  that  the  King,  having 
done  everything  in  his  power  to  conciliate  the  Nor- 
wegian Eadical  leaders,  and  having  failed  of  his  pur- 
pose, has  resolved  to  put  an  end  to  the  strife,  peace- 
fully if  possible,  if  not,  then  by  force. 

Rightly  to  understand  the  situation  it  is  necessary 
to  have  correct  notions  of  the  relations  which  S  weden 
and  Norway  sustain  to  each  other,  and  both  to  the 
Crown.  These  relations  are  peculiar.  There  is 
nothing  anywhere  else  in  Europe  exactly  like  them. 
Some  have  found  a  resemblance  between  the  present 
condition  of  Sweden  and  Norway  and  that  of  England 
and  Ireland.  There  is  really  no  such  resemblance. 
Ireland  demands  Home  Rule.  Norway  has  Home 
Rule.  The  truth  is  that  Norway  so  far  from  offering 
any  points  of  resemblance  to  Ireland  illustrates  in  a 
very  striking  manner  the  dangers  of  Home  Rule.  The 
nearest  approach  to  anything  like  the  government  of 
Sweden  and  Norway  is  the  Dual  Government  of 
Austria- Hungary.  Just  as  there  is  a  Ois-L  nthan  and 
a  Trans-Lsithan  Parliament,  so  is  there  a  Parliament 
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atStcckholmaDdaDotherst  Ghiistiana.  Tnere  are  two 
Hoasesoi  Chambers  in  each  case.  The  EiecatiTe  is  in  the 
hacJs  of  the  Kiog,  who  acts  ouder  the  advice  of  a 
Coancil  of  State.  In  .Sweden  the  Council  consists  of 
ten  member*,  at  the  head  of  which  is  the  Minister  of 
State.  In  \orwaj  it  is  composed  of  at  least  seven 
Conncillors  and  two  Ministers  of  State.  Two  of  the 
Norwegian  Councillors  and  one  of  the  Ministers  form 
a  delegation  of  the  Coancil  and  reside  near  the  King  at 
Stockholm.  The  veto  power  belongs  to  the  King;  bat 
a  measure  which  thrice  obtains  the  sanction  of  the 
Chambers  b<  comes  law  in  spite  of  the  veto.  Ther« 
has  alwayp,  and  Tery  natarallj,  been  considerable 
jealoasy  between  the  two  peoples  in  regard  to  public 
appointments;  and  public  offices  in  Sweden  as  a  rale 
are  reserved  for  Swedes,  and  in  Norway  for  Nor- 
wegiaos. 

Such  in  brief  oailiae  is  the  Government  machinery 
in  the  dominions  of   King  Oscar.     It  is  not  easy  to  see 
how  more  could  be  granted  to  Norway  without  imper- 
illing the  Union — a  anion  which  has  stood  the  test  of 
eighty-one  years,  and  which  under  the  preaent  line  of 
kings  has  sc cared   for  both  Norway  and  Sweden  ex- 
ceptional peace  and  prosperity.     Prior  to  1814  Norway 
had  for  some  centuries  been  under  the  cootrol  of  Den- 
mark.    It  had  latterly,  however,  become  a  mere  de- 
{)eiidency;aDd  it  was  deemed  advisable  by  the  Powers 
assembled  at  Vienna  to  aHjua  the  affairs  of  Europe,  j 
after  the  banishment  of  Napoleon  to  Elba,  to  detach 
that  State  from  L><>Dmaik,aod  to  unite  it  with  Sweden. 
To  the  union  the  .Norwegians  at  flrat  offered  resistance. 
It  WM  io  vain,  however,  to  resist  the  will  of  united  Eu- 
rope, acd  ucder  the  ftro,  bat  wise  and  hoaane,  policy  of 
Bernadotte,  King  by  popular  choice,  the  union  was 
consolidated,  and  aider  his  ton  aod  grandtoa  Sweden 
and  Norway  have  greatly  prospered,  having  largely  en- 
joyed immanity  from   the  oarea  and  tronblee  more  or 
Ie«  common  to  the  nation*  of  Central,  .Sonthem  and 
8ootheaatem  Europe.     But  Norway  is  not  now  oon- 
tented.     It  may  not  ba  jast  to  aay  that  the  Norwe- 
gians as  a  whole  are  disooatented.     The  RadioAl  ele- 
ment haa  found  its  way  in  among  them,  and  theBadical 
leaderr,    iireeoncilable    tbematives,   have  obtained   a 
dominant    influence    among    the    peopU.       It    does 
not    appear     that     they    have    any    well-gronnded 
cause     of     complaint      agkinat     the     Ujvernment. 
The     principal     oanse    of     complaint,    so    far     as 
the  facts  are  known,  is  connecte<l  with  the  diplomatic 
and  consular  service.     The  Norwegians  demaod  a  sep- 
arate servjro.     They  demand  that  Noraray  shall   have 
at  the  rliffe rent  courts   her  own  ministe rs,  and   at   the 
different  consuls r  centre*  her  own  coiuuls.     The  de- 
mand would  not  be  nnreaaooable  if  the  King  and  his 
advisers,  in  making  appointments  to  sach  offices,  dis- 
criminated   against   Norwegians.     But    it   is   not  so. 
Not  obtainiog  what  they  want  the  Norwegian  S  orthing 
or  Parliament ref OSes  to  bear  its  shareof  thediplomatic 
and  consular  expenses.     As  a  resolt  the  legislative  woi  k 
io  Norway  has  been  brought  to  a  sUndsttP.     Sach  has 
been  the  strain  that  King  Oscar,  wh'^  has  shown  every 
dirposition  to  conciliate  oompttible  with  the  preserva 
tion  of  the  Union,  has  mora  than  once  been  on  the 
point  of  resigning. 

It  is  not  neoessary  to  enlarge  on  what  seems  the  un- 
reasonableness, not  to  say  the  absurdity,  of  the  position 
assamed  by  the  Norwegiatu.  Think  of  Austria  and 
Hungary  both  sending  ambassadors  to  Washington  and 
London  or  of  bo:h  having  consalates  io  Liverpool  and 
Nsw  York  !    Think  of  Bavaris,  Saxony  and  Wortem- 


berg  ignoring  the  Imperial  bond,  and  sending  abroad 
each  its  ambassadors  and  its  own  consuls !  Union  on 
such  terms  would  be  a  farce.  It  is  more  important  to 
know  that  the  King  has  become  tired  of  making  efforts 
and  sacrifices  to  bring  about  a  good  understanding 
between  his  Government  and  the  Norwegian  Ridicals. 
It  is  now  confidently  affirmed  that,  having  done  all 
that  he  can  do  to  avert  dissensions,  having  gone 
30  far  in  the  suppression  of  his  personal  dis- 
likes  and  his  personal  desires  as  to  invite 
into  his  Council  men  who  had  personally  insulted 
him.  King  Oscar  has  made  up  his  mind,  if  he  cannot 
obtain  a  saitable  Ministry,  to  seize  the  reins  of  govern- 
ment, and,  dispensing  with  the  services  of  the  Stortb- 
>t>g>  give  the  people  evidence  that  he  is  prepared  to 
govern  the  coantry  for  their  good,  even  if  force  should 
be  employed.  Such  a  resolution  on  the  part  of  the 
King — a  constitutional  monarch — reveals  the  gravity 
of  the  situation.  If  this  extreme  course  fis  followed 
ther*  U  reason  to  believe  thit  Norway  will  offer  armed 
resistance.  Ttii  will  moan  civil  war.  The  resulty 
however,  cannot  be  doubtful;  for  the  King  has  the  en- 
tire and  nrqualified  sympathy  of  the  Swedes,  of  whom 
thenar*  five  millions.  Tbe  population  of  Norway  ia 
under  two  mf^lionr. 

What  gives  this  difference  a  wide  interest  is  the  pos- 
sible interfen  uce  of  outside  Powers.  It  is  quite  trae 
that  the  constitutional  arrangements  which  bind  Swe- 
den and  Norway  together  are  under  tbe  sanction  of 
the  great  treaty-making  Powers,  and  that  they  are  in 
duty  boned  to  sustain  the  compact-  But  treaties  are 
easily  gotten  lid  of  when  nalioiul  or  dynastic  inter- 
est* MO  at  stake.  It  is  understood  that  Kaiser  William 
is  in  thorough  sympathy  with  King  Oscar  in  regard  to 
the  use  of  force  if  the  .Norwegians  persist  in  their  dia- 
obience.  Rumor  hts  it  that  he  is  hUout  to  visit  Swe- 
den, and  that  he  will  be  the  guest  of  ^he  King 
at  Stockholm,  and  of  his  son.  Crown  Prince  Qna- 
tave.  at  TuUgarn.  Apart  from  friendship,  Russia 
is  more  interested  in  tbe  future  of  Sweden  and  Nor- 
way than  is  Germany.  Tbe  United  Kicgdom  stands 
between  her  and  the  North  f'lea;  and  at  the  present 
moment  she  is  worried  a*  to  how  to  find  something  like 
compensation  for  tto  advantsges<rermany  has  obtained 
through  her  new  oanal.  (t  is  diflioult  to  see  how  she 
could  obtain  any  advantage  by  interfering  with 
Sweden.  But  war  brings  aboat  strange  surprises. 
One  of  the  latest  saggestions  of  the  Russian  pres*  ia 
that  tbe  Kiel  Caiul  should  be  made  neutral;  and 
(iermany  ia  reminded  thatUolstein,  through  which  tho 
canal  is  cut,  wss  ceded  by  the  Empress  Catharine  to 
Penmark  as  tbe  guardian  of  tho  Straits  and  the  com- 
mander of  the  Baltic.  This  suggestion  is  probably  of 
no  moment,  but  at  the  same  time  it  might  be  wiser  if 
Europe  would  stand  sloof  and  leave  King  Oscar  to 
tiL'tit  hi:i  battle*  with  his  own  people  alone. 


I'lirSlCAL  CONDITION  OF  RAILROADS— II. 
Two  weeks  ago  we  discussed  the  reports  of  the  oper- 
ating department  of  railroad  propeities  as  a  test  of 
their  physical  condition;  and  suggested  the  importance 
of  aeoertaining  as  far  as  may  be  whether  sufficient  re- 
ptirs  and  improvement*  were  being  ma<le  from  year  to 
year  to  keep  road  and  cqaipmtnt  in  effective  condition. 
To- day  we  wish  to  give  a  warning  against  placing  too 
great  dependence  upon  the  ratio  of  operating  expenses 
(».  «.,  the  proportion  they  bear  to  gross  earningi*)  in  the 
effort  to  determine  how  thoroughly  a  property  n  being 
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eared  for,  aijd  thiallj  to  mention  a  plan  by  which  we 
hope  to  afford  a  better  guide  in  this  respect  than  any 
heretofore  in  general  use  by  investors. 

The  ratio  of  operating  expenses  to  gross  earnings  is 
a  feature  which  is  widely  misused.  Many  persons  in 
their  anxiety  to  assure  themselves  that  the  reported  net 
earnings  are  not  made  at  the  expense  of  the  property 
give  the  ratio  a  significance  that  it  does  not  posses?. 
If  operating  expenses  are  as  high  as  75  per  ceat  or  over, 
they  assume  a  liberal  policy  of  maintenance,  and 
if  below  fiO  per  cent  imagine  a  dangerously 
•mall  outlay  for  maintenance.  True,  these  as- 
sumptions may  be  in  many  oases  correct,  but 
uncertain  they  are  always,  absolutely  false  not  in- 
frequently. It  will  help  the  reader  to  an  appreciation 
of  what  our  plan  seeks  to  accomjjlish  if  he  will  allow 
UB  to  rehearse  various  facts,  although  perhaps  well 
known  to  him,  that  indicate  the  poor  reliance  this 
ratio,  of  which  so  much  is  made,  really  is. 

In  the  first  place  we  scarcely  need  say  that  the  rates 
which  the  roads  obtain  for  their  traffic  have  a  most 
essential  effect  npon  the  propartion  between  their  oper- 
ating expenses  and  gross  earnings.  Certain  roads,  espeo 
ially  bituminous  coal  roads,  get  only  about  five  tenths 
of  a  cent  for  each  ton  of  freight  carried  one  mile.  If,  as 
if  often<rne,  four  tenths  of  a  cent  or  thereabouts  mast 
be  deducted  from  this  to  meet  the  expenses  of  operating 
and  maintaining  the  road,  the  net  earnings  which  remain 
may  be  but  one  tenth  of  a  cent  for  each  ton  carried  a  mile, 
the  operating  expenses  being  in  this  case  80  per  cent.  But 
if  on  the  other  hand  a  company  is  able  to  secure  one  cent 
a  ton  a  mile — a  not  uncommon  rate  even  now — and  if, 
as  might  well  be  true  in  some  instances,  it  costs  no 
more  to  carry  the  freight  and  to  maintain  the  road 
than  in  the  first  case  (i.  e.,  four  tenths  of  a  cant  a  ton 
a  mile),  the  net  earnings  would  be  six  tenths  of  a  cent 
a  ton  a  mile  and  the  operating  expenses  only  40  per 
cent.  When  we  add  that  there  are  some  roads  able  to 
command  far  higher  rates  for  traffic — the  Sin  Fran- 
cisco &  Northern  Pacific  for  instance  as  high  as  4"86 
cents  a  ton  a  mile — the  futility  of  taking  the  ratio  of 
operating  expenses  for  a  proof  of  good  or  bid  main- 
tenance is  at  once  apparent.  A  fall  in  the  amounts 
obtained  for  transportation  per  unit  of  freight  is  alone 
Bofficient  to  occasion,  as  in  fact  it  has  occasioned  again 
and  again,  a  great  increase  in  the  ratio  of  operating  ex- 
penses without  any  corresponding  increase  in  the  sums 
■pent  for  maintenance.  At  one  time,  it  will  be  remem- 
bered, the  Pennsylvania  Railroad  had  operating  ex 
penses  of  only  45  per  cent,  but  then  it  averaged  over 
three  cents  a  ton  a  mile  on  its  freight. 

Other  causes  which  often  greatly  disturb  the  ratio 
are  those  which  determine  the  size  of  the  train-loads, 
for  other  things  being  equal  it  costs  but  little  more  to 
move  200  tons  of  freight  to  the  train  than  it  does  to  move 
100  tons— possibly  a  few  more  cars  and  two  or  three  more 
men  to  the  train,  a  little  more  coal  and  a  little  more  ex- 
pense for  wear  and  tear,  but  thereby  the  gross  earnings 
are  doubled  and  the  average  cost  per  ton  is  greatly  less- 
ened. The  number  of  tons  of  freight  carried  per  train  is 
therefore  an  important  element  in  the  calculation,  and 
one  that  affects  wonderfully  at  times  the  capacity  of  a 
road  for  producing  net  earnings,  and  so  necessarily 
affects  the  ratio  of  operating  expenses. 

The  freight  trains  of  a  company  (and  to  some  extent 
the  passenger  trains  also)  carry  on  the  average  a  load 
which  is  evidently  determined  by  a  number  of  con- 
ditions, among  which  the  following  are  noteworthy  : 
(1)  The  density  of  traffic,  or  the  amount  of  business 


that  is  done,  and  the  greater  or  less  equality  of  traffic 
in  opposite  directions.     (2)  Tne  character  of  the  grades 
to  be  overcome,  especially  in  the  direction  of  the  greatest 
traffic.     Short  and  heavy  grades  upon  which  additional 
engines  can  be  used  profitably,  hence  called  "  pusher 
grades,"  are- less  serious  obstacles  than  a  number  of 
longer  and  lower  grades,  which  limit  definitely  the  pos- 
sible traffic  per  train.    (3)  The  character  of  the  road  and 
its  equipment;  this  was  made  clear  last  week  in  the  cita- 
tions from  the  Richmond  Terminal  reorganiaation  plan 
— light  rails  laid  with  little  or  no  ballast,  frail  bridges  and 
poor  equipment  make  impossible  the  doing  of  a  large 
business  economically.     As  wo  have  already  said,  all 
our  progressive  companies  have  of  late  years  effected 
great  economies  in  operation  by  using  consolidation 
engines,  which  can  move  several  times  as  much  freight 
as  the  old  type,  but  these  (engines  are  forbidden  to  com- 
panies which  have  not  heavy  rails,  a  good  road-bed  and 
strong  bridges.     Those  in  a  position  to  judge  siy  that 
the  economies  of  the  future  will  be  in  the  way  of  re- 
ducing curves  and  grades  and  so  still  further  increasing 
the  train-load  possible  of  realization.     A  road  like  the 
Lake  Shore  that  can  average  370  tons  of  freight  to  a 
train,  will,  other  things  being  equal,  have  a  decidedly 
lower  rate  of  oparating  expanses  than  a  road  limited  to 
100  or  150  tons  per  train. 

Finally,  to  maintain  and  to  operate  a  road  which  it 
in  bad  physical  condition,  and  which  it  is  a  constant 
struggle  to  keep  in  a  condition  to  do  the  business  offer- 
ing, often  means  an  extraordinarily  high  rate  of  op- 
erating, the  track  and  bridges  absorbing  the  profits. 
And  if  to  this  is  added  a  lack  of  equipment  of  is  own, 
so  that  the  road  is  obliged  to  resort  largely  to  car 
trusts  or  to  pay  mileage  rates  to  aa  excessive  amount 
to  foreign  roads— these  rates  being  purposely  made 
high  to  induce  the  prompt  return  of  cars  to  the  own- 
ers— there  may  be  no  net  earnings  at  all. 

All  these  things  unite  to  render  the  ratio  of  operat- 
ing expenses  an  unreliable  test  if  we  wish  to  know 
with  any  certainty  the  manner  in  which  a  road  is  being 
sustained.  The  Inter-State  Commerce  Commission 
nevertheless  makes  much  use  of  this  ratio,  and  in  its 
summaries  of  the  ten  groups  into  which  it  divides  the 
railroads  of  the  country  it  goes  one  step  further  and 
calculates  the  percentage  of  that  part  of  the  operating 
expenses  which  is  represented  severally  by  the  expend- 
itures for  maintenance  of  way  and  structures,  for 
maintenance  of  equipment,  for  conductitig  transport- 
ation, etc.  Percentages  of  such  a  variable  quantity 
may  have  their  place,  but  to  the  ordinary  mind  they 
are  bewildering.  They  are  also  likely  to  leave  wrong 
impressions,  for  when  we  are  told  by  the  Oammifsion 
that  in  1893  group  II.  (comprising  the  States  of  New 
York,  Pennsylvania,  New  Jersey,  Delaware  and  Mary- 
land) devoted  only  17"83  per  cent  of  the  operating  ex- 
penses to  maintenance,  contrasting  with  as  high  as  23 
per  cent  in  some  other  groups,  we  may  be  excused  if 
we  overlook  the  truth  of  the  matter,  which  is  that  the 
amount  so  spent  was  equivalent  to  over  $1,900  per 
mile  in  group  II.,  as  against  $650 to  $850  per  mile  in 
these  other  groups. 

In  practice  we  need  something  tangible  on  which 
to  base  conclusions  regarding  the  character  of  a  road, 
and  the  manner  in  which  it  is  being  maintained 
physically.  A  few  companies  in  their  annual  reports 
are  explicit  in  this  respect,  and  more  will  be  when  the 
public  signify  their  desire  for  fuller  information.  The 
Missouri  Pacific  has  recently  taken  a  commendable 
step  in  giving  in  its  report  the   data  with  regard   to 


jcLT  .law.] 


THE    CHRONICLE 


11 


nila  and  ballaat.  The  Lake  Erie  it  Western  haa  gone 
further,  and  iwued  a  complete  description  of  its  prop- 
erty. A  few  of  the  State  liailroad  GommiesioDS  require 
statements  as  lo  road-bed,  bridges,  etc.,  and  we  may 
hope  the  practice  will  become  geoenil.  The  protection 
of  the  inresting  public  requires  that  it  should.  To 
further  the  moremoLt  we  have  prepared  a  little  table 
intended  to  gire  as  clearly  as  pojsible  the  phygical 
characteristics  of  a  property  and  the  changes  they  are 
undergoing.  So  far  as  we  can  secure  the  facu  for  this 
table  we  propose  to  incorporate  them  into  the  ab- 
stracts of  railroad  reports  which  we  publish  from  weei 
to  week  in  the  Chronk  i.e.  If  meagre  at  first  they 
will  be  improved  as  time  goes  on. 

The  table  referred  to  is  triren  next  below.  To  make 
it  clear,  we  have  filled  in  the  facts  relating  to  the  Xfw 
York  Ontario  i,  Western — one  of  the  smaller  compa- 
nies, but  one  ftiat  has  been  conspicuously  active  in  im- 
proving its  property.  Tbe  years  mentioned  are  for  the 
fiiCal  years  ending  June  30. 


disturbance  by  the  rates  received  for  traffic,  and  when 
intelligently  used  it  is,  within  certain  limits,  a  most 
valuable  guide,  enabling  one  to  make  comparisons 
between  a  road  whose  management  is  in  question  with 
one  of  established  reputation,  that  is  similarly 
situated  as  regards  character  of  property  and  class  of 
business.  Engineers  aud  practical  men  have  long 
rt  cognized  its  value,  but  investors  generally  have  not 
awakened  to  its  importance.  We  shall  devote  another 
article  to  its  consideration. 
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Let  the  reader  notice  what  a  picture  of  the  property 
he  has  before  bim  in  this  table.  The  rails,  originally 
iron  u>d  later  light  tteel,  are  being  repiaord  by 
new  steel  weighing  76  pounds  to  tbe  yard,  of 
which  3,ld4  tons  were  laid  in  1894-95.  Its  ballast 
oonsitu  chiefly  of  gravel,  but  stone  is  also  being 
laid.  Tbe  bridges  are  aoatlj  iron,  the  iron  bridges 
aggregating  18,907  feet,  ■•  opposed  to  3,007  feet  of 
wood,  and  the  wooden  bridges  are  on  the  decrease,  a 
reduction  of  400  feet  having  be«o  made  in  the  fiscal 
year  1893-94L  The  roa<l  haa  about  four  miles  of  trestles, 
but  the  roadway  at  those  points  is  being  gradually  filled 
in,>the  trestles  being  reduced  by  550  feet  in  I893-9i. 
Snoh  structures  are  expeiuive  to  keep  in  repair,  and 
well-conducted  oompaniee  nake  a  point  of  dispensing 
with  them  as  fast  as  possible.  Any  road  containing  a 
large  amonnt,  like  the  St.  Tjoais  Southwestern,  with  its 
49  miles  of  trestles,  is  necessarily  expensive  to  operate. 

The  figures  pertaining  to  rolling  stock  nncover  tbe 
fact  that  there  has  been  duriog  the  year  no  change  of 
moment  in  its  amonnt — no  increase  and  no  loss  through 
failure  to  replace  cars  dismantled.  Such  is  the  de- 
scription, with  its  recotd  of  improvements,  made  of 
course  in  part  through  capital  expenditures  and  in  part 
through  the  application  thereto  of  the  earnings  of  the 
road. 

But  it  may  be  a*ked,  how  about  the  amount  of  earn- 
ng  applied  to  "  maintenance  of  way  and  structures  ?  " 
i  inprovements  {have,  as  we  have  sten,  been  carried  on, 

rit  what   proof  have  we  that  a  proper  amount  of  the 


THE  NEW  YORK  CENTRAL  STATEMENT. 
In  studying  the  results  of  the  New  York  Central  for 
tbe  fiscal  year  ending  June  30  it  should  be  remembered 
that  the  last  two  years  have  been  such  as  to  test  the 
staancheat  of  railroad  properties.  There  'can  be  no 
question  that  the  exhibit  is  disappointirg,  but  there  is 
nothing  singular  or  surprising  in  that.  Many  other 
companiea  have  also  presented  disappointing  exhibits — 
the  Chicago  k  North  Western  for  instance,  which  like 
the  New  York  Centrsl  is  well  managed  and  which  has 
an  eoTiable  record  of  proiperity.  The  fact  is,  the  con- 
ditions have  been  unfavorable,  and  a  poor  outcome 
could  not  btf^voided  in  the  face  of  those  conditions. 

Perhaps  what  makes  the  exhibit  wear  an  espt  cially 
unsatisfactory  look  in  the  Central  case  is  that  the  com- 
pany at  the  previous  quarterly  date  had  reduced  its 
iliridend  from  the  basis  of  5  per  cent  pet  annum  to  a 
4  per  oent  basis,  and  that  there  is  now  a  large  deficiency 
even  after  the  reduction.  But  that  fact  is  significant 
cbiefiy  in  showing  that  the  out  in  the  dividend  rate 
waa  a  wise  step.  As  a  matter  of  fact  the  company 
paid  mora  than  4  per  cent  during  the  twelve  months — 
it  paid  4i  per  cent.  Htill  the  earnings  fell  over  a  mil- 
lion dollars  short  (actually  11,071,200)  of  meeting  this 
4^  par  cent.  In  the  previous  year,  rnhfoh  is  recog- 
niaed  as  having  been  an  extraordinarily  poor  year,  there 
waa  a  deficit  of  only  1786,340  after  paying  5  per  cent 
diridf  nds.  But  though  the  aggregate  of  the  dividends 
in  1894-5  wss  \  per  oent  l(ss  than  the  aggregate  in 
the  previous  year,  the  sum  paid  out  in  dividends 
came  within  1249,000  of  that  paid  in  1893-94.  The 
explanation  is  that  the  amount  of  the  stock  has  bean 
inoreaaed,  so  that  it  now  requires  a  larger  sum  to  pay 
a  given  dividend.  With  the  total  of  the  dividends  4 
par  eank  instead  of  4^  per  cent,  the  deficit,  calculated 
upon  tha  average  amonnt  of  stock  outstanding,  would 
have  been  only  $589,000  instead  of  •1,071,200. 

This  matter  of  the  increase  in  the  stock  siso  has  a 
bearing  npon  tbe  future,  for  it  shows  that  the  call  for 
dividends  at  any  given  rate  will  be  correspondingly 
larger  than  it  has  been  before.  The  stock  is  now  just 
100  million  dollars,  and  to  pay  4  per  cent  this  requires 
foor  million  dollars.  Tha  surplus  above  charges  in  the 
lata  year,  according  to  the  present  preliminary  return, 
waa  98,368,800.  Hence  in  this  very  exceptional  year 
the  property  is  able  to  show  over  3^  per  cent  earned  on 
tbe  fall  amount  of  stock  now  outstanding. 

That  the  year  was  exceptional — that  the  conditions 
and  influecocs  generally  were  unfavorable — is  not  open 
to  doubt.     But  some  persons  seem   to   hnve  expected 


newaU  has  been  charged   to    operating   expenses  ?  better  results  than  in  the  year  preceding  in  view  of  tbe 

revival  of  business  sctivity.  Instead  there  has  been  a 
farther  decrease  in  both  gross  and  not.  Oross,  which 
in  tha  previous  year  had  decreased  from  140,936,693  to 
•43,678,300,  has  declined  furthtr  to  •42,5'Jl.OOO,  and 
net,  after  dropping  from  •14,644,816  to  •14,169,794, 
is  now  down  to  •13,834,700.     Hot  if  we  examine  the 


For  this  we  most  tarn  to  the  items  furnished  under 
the  heading  "  special  statistics,"  and  among  these 
rarticularly  to  the  amonnt  per  mile  spent  for  main- 
t'nanoe  of  way  and  structures.  Subject  to  vari 
ationj  though  this  item  is,  according  to  the  class  of 
road  and  weight  of  traffic,  it  is  nevertheless  free  from 
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reGulta  by  <|aarteri.  we  fiod  that  the  further  decline  in 
the     Ute    year,    at    Isaat    in    the    gross,    is    due 
entirely     to     louei     in      the     six     months     from 
July  to   December;  that  in    the    six     months    from 
Jannary  to  Jane   the  earnings  were  better  than  in  the 
corresponding  period  of  1894,  and  that  the  iMt  quarter 
of  the  year   made   on   the   whole    the   best    showing 
of    all.     In    the    September    quarter    gross    earniai^s 
decreased  tl, 371,036  and   net  earnings  1217,693  ;  in 
the   December  quarter  gross  fell  off   $509,683,  while 
net  gained  flcOjeSS  ;  in  the  March  quarter  there  was 
an  increase  of  $112,964  in  gross,  with  a  decrease  of 
#436,619   in  net ;    while  in    the  June  quarter  gross 
gained  as  much  as  $680,613,  though  the  addition  to 
net  (on  acconnt  of  increased  operating  expenses)  was 
only  $148,607.     By  combining   the   last  two  quarters 
we  find  that  fcr  the  half-year  gross  earnings  have  in- 
creased   $793,577,  while  net  has  diminished  $278,012. 
That  this  is  a  good  showing,  all  things  considered,  will 
appear  when  we  say  that  in  the  same  six  months  the 
gross  of    the  Like  Shore  &  Michigan   Southern,  as 
was  shown  last  week,  increased  only  $140,076  and  the 
gross  of  the  Michigan  Central  bnt  $31,000.     As  to  the 
Oentral's  loss  in  net   in  face  of  the  larger  gross,  it  is  in 
part  to  be  ascribed  to  the  severe  winter  weather,  which 
ooeasiofied  heavy  outlays  for  removing  snow  and  keep- 
teg  the  lines  open. 

But  it  may  be  said  the  Pennsylvania  is  now  showing 
very  striking  gains;  why  should  not  the  Central  record 
«  like  degree  of  improvement?  The  answer  is  that  the 
Pennsylvania  suffered  very  much  heavier  losses  than 
the  Central  a  year  ago,  and  furthermore  that  the  Cen- 
tral is  not  in  a  position  to  gain  from  the  revival  in 
trade  to  the  same  extent  as  the  Pennsylvania  The 
Pennsylvania  is  very  largely  dependent  upon  the  con- 
dition of  the  iron  and  steel  industries,  and  upon  the 
demand  £o  coal,  of  which  latter  commodity  it  is  the 
largest  ca/rier  in  the  country.  Both  these  industries 
were  extraordinarily  depressed  last  year  ;  first  by  rea- 
•on  of  the  general  prostration  of  business  and  still 
more  by  reason  of  the  strike  of  the  bituminous  coal 
miners;  in  the  month  of  May  that  year  the  Pennsylvania 
also  suffered  from  the  tremendous  floods  in  the  State  of 
Pennsylvania.  The  present  year  the  iron  and  steel 
trades  are  buoyant  beyond  all  others,  while  the  ship- 
menu  of  coal  are  again  on  a  large  scale ;  and  both 
inure  to  the  special  advantage  of  the  Pennsylvania, 
jui?t  as   the  reverse  conditions  a  year  ago  operated  to 


pointed  out  in  these  columns,  the  rate  situation 
amorg  the  trunk  lines  has  for  a  long  time  been  very 
unsatisfactory,  and  steadily  growing  worse.  Oa  the 
grain  tonnage  especially  rates  were  utterly  demorolized. 
How  bad  the  state  of  things  in  this  particular  was,  and 
aho  the  urgency  and  need  felt  for  a  remedy,  was 
shown  in  the  calling  together  of  the  trnnk>line  presi- 
dents last  week,  and  their  aotion  in  deciding  to  restora 
and  maintain  rates. 

Altogether,  bearing  these  various  considerations  in 
mind,  it  is  not  surprising  thit  the  Central  for  the   late 
year  should  not  have  been  able  to  make  more  satisfac- 
tory results.     The  following  carries  the  yearly  totals 
of  the  Central  back  to  1872. 
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1S7S.... 

28.5S0,67' 

9,134,239 

1,168,368 

7,971,8711    (8) 

7,844,83i 

+787,089 

187S.... 

39,126.831 

11,484,868 

1,961,806! 

9,683,067     (8) 

7,138,790 

•(-8,886,967 

1874..  . 

Sl.e.M.SST 

13,262,069 

3,518,731 

9,713,855)     (S) 

7,13>1,&''5 

t-2,576,470 

\sn.... 

«9,027.2l8j  11.7r«,lI0 

4,483,915 

;.339,195      (8)t 

7,138,679 

+802,516 

IS78.... 

88,046.588    11.92^416 

4,709,340 

7,213,070     (8) 

7,13e.52» 

+73,848 

1877.... 

2«,57S.OS6    11,632.984 

4,689,577 

6,943,347,     (8) 

7,14'l,«59 

—197,318 

1878.... 

28.010,556    18,774,578 

4,736,132 

8,033,448      (8) 

7,139,328 

+898,918 

1879... . 

88,3'»«.S'4    12,873,511 

4,679,025' 

7,594.488!     (8) 

7,139,528 

+454 ,9  J8 

weo... . 

33,175,913]   15,.Si8,019 

4,756,799| 

10,569,230|     (8) 

7,141.513 

-^3.487,707 

1881.... 

88,348,397!   18,883,610 

4,990,783 

7,892,827]     (8) 

7,l:i8.343 

+751.484 

1883.... 

30,628,781    11,238.807 

6,488,903j 

5,743,904,     (8) 

7,145,513 

-1,401,609 

1883.... 

8S.770,72Sl   13,090,128 

5,692,972} 

7,337,158      (8) 

7,148,132 

+179,0  i4 

1884.... 

88,148,669;   10.899,356 

6,630,598 

4,688,760      (8) 

7,159,641 

-3,490,881 

1885... . 

24,429,441      8,110,069 

6,983,787! 

2,176,342      &%) 

;  3,129,990 

—963,648 

1886.... 

80,506,381;  11,896,984 

7,845,883' 

4,650,099      <4) 

3,577,132 

(-1,072,967 

1887.... 

85,297,056    18,908,432 

7,780,924' 

5,147,608 

(4) 

3,577,132 

+1,570,178 

18S8.... 

36,132.980'  11,506,588 

7,831,463; 

3,675,119 

(4) 

3,577,132 

+97,987 

1889.... 

35,696,836'   ll,eSJ,693 

7,868,081 

4,117,682 

(4«) 

4,024.274 

+93,358 

1980.... 

37,008,404,   12,516,273 

7,853,811 

4.662,462 

<.ni> 

4,084,273 

-H638,189 

1891.... 

37,902,116!   12,531,888 

8,831,964 

3,649,899 

(.i) 

3,577,138 

+78,167 

1892... 

45,478,686:  14,339,618 

9,805,8jl 

4,533,631 

(S) 

4,471,418 

-(-68,216 

1893.... 

46,936.A9j|   14,644,816 

10,0«,68), 

4,569,136 

(6) 

4.471,415 

-(-87,771 

1894.... 

43,678,800    14,169,791 

10,387,308! 

3,803,488 

(5) 

4,58 -,886 

-786,310 

I895S.. 

48,691.000'   13,834,700 

10,565.900 

3,888,800 

(4«) 

4,310,000 

-1,071,203 

For  1895, 1894, 1893. 1892,  1891  and  1890  fiscal  year  covers  the 
twelve  months  ending  June  30;  for  all  the  years  precedlne.  the  twelve 
inBntn.s  endliiR  September  30.  OperatlDns  of  the  Roms  Watertown  <t 
OKdenshurg  are  Included  since  March  14, 1891. 

tin  this  .year  10  per  oent  altogether  was  paid.  As,  however,  the  ■« 
was  no  increaw  in  the  rale  of  dividend,  the  aggregate  iistributlou  being 
larger  simply  because  of  a  change  in  the  divUend  p  irlt)d.i  from  semi- 
annual to  quarter! »-,  wo  have  allowed  only  for  the  ordinary  8  per  oent 

J  In  this  year  the  method  of  chsr^dug  dividends  was  chanjjed,  thi 
October,  18S4,  dividend  of  II3  per  cent,  which  under  the  old  arrange- 
ment would  have  come  out  of  th^  1834-85  earnings  being  charged  to 
aoouniKlated  income,  and  the  next  f oi--  quarterly  dividend.^,  aggregat- 
ing SJa  per  cent  charged  to  the  1834-85  earnings,  thisplan  having  since 
then  been  regularly  pursued.  s  =    ^o 

§  Partly  estimated. 


I 


the 
its  detriment 

It  is  to  be  borne  in  mind,  too,  as  regards  the  revival 
in  business,  that  it  is  only  within  the  last  two  months 
that  it  has  reached  large  proportions.  During  the 
early  months  of  the  year  the  recuperative  process  was 
retarded  by  the  critical  condition  of  the  United  States 
Treasury,  and  even  after  the  contract  with  the  Syndi- 
cate the  uneasy  feeling  was  not  altogether  removed 
until  It  was  seen  how  thoroughly  and  effectively  the 
Syndicate  was  doing  ite  work.  Then  the  Central  like 
the  -Western  roads,  suffered  from  the  contraction  in  the 
gram  tonnage  and  the  other  adverse  effects  resulting 
Irom  last  season's  short  cereal  crops.  AVe  showed  a 
week  ago  that  the  receipts  of  grain  at  the  Atlantic  sea- 

ift^A  ru**""  Pf'""*  '''"°  January  1   to  June  22  in 
1896  had  been  only  52,436,536  bushels,  against  63,463,- 

m^^Att^.  '\  .    '    ^""^''P^^ding    period   of    1894, 

80,174,272  bushels  in  1893  and  '"'     ' 

1892. 


137,424,198  bushel 


3  in 


Furthermore,  what  little  grain  tonnage  there  was  had 
to  be  earned  at  very  low  rate..     As  we  have  repeatedly 


It  will  be  interesting  to  compare  the  figures  of  the 
Central  with  those  of  the  other  trunk  lines— ^he  Pc^nn- 
sylyania,  the  E-ie  and  the  Biltimore  &  Ohio.  We 
cannot  make  up  the  earnings  of  these  latter  for  the 
full  twelve  months,  as  the  returns  for  June  are  not  yet 
available,  but  we  can  give  the  totals  for  the  eleven 
months  to  May  31.  The  comparison  is  found  to 
be  unfavorable  to  the  Central.  While  the  latter's 
gross  earnings  diminished  $1,087,133  or  3 '49  par  cent, 
those  of  the  Baltimore  &  Ohio  fell  off  only  $148,050  or 
but  0-71  per  cent,  and  those  of  th?  Ponnsylvaaia  t»- 
creased  $2,450,882  or  4-49  per  cent.  The  Erie  sus- 
tained  a  decrease  of  $1,062,283  or  4-36  per  cent.  Ap- 
parently, therefore,  the  Central  fared  worse  than  the 
others  with  the  exception  of  the  Erie.  Bat,  as  already 
said,  these  other  roads  all  suffered  very  much  heavier 
losses  in  the  previous  year.  To  bring  out  that  fact 
we  have  added  a  column  in  the  following  table  to  show 


both  the  amount  and  ratio  of  decrease  for  each 
roads  in  this  previous  year. 


of  the 


1894-95. 
name  0/  nod-  % 

■".e  a  ■  ■  •  •  •  •, GroB».8S,897,58o 

(11  Monthe)        Net...  e,50.>,497 

Balt'more  *  Ohio. OroM. 20,618,026 
Ul  Munthn)         Net ...  0,072  121 

''(iTiriX)---'?'?"-"'"-^''-'*' 


Net...lN,I5»,'!t47 

;,Y.  Central GroM.42.f91,069 

'"»•"""-■        Net... 13,8  ■4,776 


(18  Months ' 


189.1.94. 

. —  Decreaee. — , 

■ — Decmte — . 
prevloiu  iieari 

1         P.  C. 

$ 

P.O. 

24,369,898 

I,oex>,283    4-36 

3,041,073 

13-7J 

8,999,871 

406,174    8  80 

1,9.17,178 

1-78 

20,786,076 

148,050    0-71 

S,216,«03 

18-41 

223,376    3  68 

184,473 

8-09 

64.676.701  •2,«60.«8i    4-49 

9,678,646 

1606 

18.689,886 

'l,6n4,721    9-4S 

1,080,979 

10-67 

43,678.803 

1,087,133    2-49 

3,2i8,491 

6-94 

885,011    i-3i 

476,081 

3-24 

'  Inorease, 

The  foregoing  makes  it  very  plain  why  the  Central, 
by  the  face  of  the  returns,  has  not  done  as  well  as  the 
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other  trank  linet.  la  its  cue  the  oonpariaoa  ii  with 
leas  unf*Torable  results  for  the  preceding  year  ;  that  is 
to  say,  ia  l»'J3-4,  when  the  gross  of  the  Erie  had  fallen 
off  $3,841,073  or  13-73  per  cent,  the  gross  of  the  Balt- 
imore A  Ohio  W.iie.ejS  or  13-41  par  cent,  and  the 
gross  of  the  PdnasylTAnia  (Bistaro  line»)  a*  mach  as 
•9,673,646  or  15-06  per  cent,  the  Oentral  showed  a  loss 
of  only  $3,'-}53,491  or  6-94  per  cent.  To  complete  the 
aiutlytis  and  oring  oat  this  fact  more  strikingly,  we 
prvMDt  herewith  a  comparison  of  the  earnings  for 
1894-5,  with  those  of  1892-93. 


s  P.C. 

tjni^u  w:o 

uoia>a  U87 

MM^H  u-<n 

majM  »-»T 

11-14 

«.»»M»i      m 

SUMS         »'S3 
itaSkacalMal- 

Tbog  when  the  compuison  is  with  two  yean  ago 
the  Central  is  seen  to  hare  done  better  rather  than 
.worse  than  the  others.  It  shows  #4,345,634  or  9-26 
fm  cent  decrease  in  gross  for  the  two  years,  while  the 
groM  of  the  Pennsylvania  fell  of!  t7.-222,763  or  11-24 
per  cent ;  that  of  the  Baltimore  &  Ohio  13,364,653  or 
14-03  per  cent,  aad  ttiat  of  the  Erie  •4,671,811  or 
16-70  per  cent.  The  heavier  losses  in  these  latter 
instances  may  be  ascribe<l  chiefly  to  the  fsct  that  the 
roads  are  all  large  coal  carriers,  and  that  the  indaslrial 
depression  greatly  diminished  the  demand  for  coal, 
while  in  the  Central's  case  the  oo*l  tonnaK*  forms  a 
mnch  smaller  proportion  of  the  total  freight  bosioeas. 
In  the  net  the  comparison  is  also  quit*  ttvorable  to  the 
Central.  That  road  has  loit  dnriog  the  two  yeati 
•810,040,  or  5-53  per  cent.  Th«  PennsTlraoia  has  done 
still  better,  having  but  •416/258  or  2-24  per  cent 
decrwM  in  net.  Bat  on  th«  other  hand,  the  B^lti- 
more  A  Ohio  baa  •857,849  foes,  or  5*57  per  cant,  and 
the  Hrie  •2,301,112  loss,  or  25  87  per  cent. 


Clearlacs  bf  rele«rapk.-Ssle«  •t  tteek*.  B4a4a,  Ae.— 
Hteek  Bxehasfe  CIoarla<-lfoise  TraaMoloaa.— Tbe  cub. 
joined  slatiuiiBt.  sovsfias  the  elswings  for  the  owmot  weak, 
usnaliy  appears  osi  Ike  Scst  paa»  at  Ike  OmaomoLM.  bat 
on  aooooal  of  tke  laa(lk  of  the  other  fables  ts  orowdsd  oat 
oace  a  mootk.  The  flgana  are  laosived  bf  tslsfiaiih  from 
tke  Isadioft  eWaa.  It  waibeobsstvedlt—aaeowpateil  witk 
tkeeomspein^weekoliaMtkesatoaalaBwissi  iatke  ac- 
gragale  o<  10  per  eeot,  tke  total  In  sach  yrar  eabraclnic 
oolf  Ave  bwsiasas  dajrs,  in  onBS>qa»iioe  ot  the  Foartk  of  July 
botiday.  So  far  at  the  lodirldaal  dtlM  are  oooeemrd  !f «w 
York  eshibiu  an  InBtsaaa  of  W  per  osbI,  aad  the  gains  at 
otlier  points  ar»:  Boslea  804  per  osat,  St.  Loois  17-1  per  eeoi, 
aicaico  W  9  per  cent,  tfew  Orleans  U't  per  ceot,  Phils- 
daipkia  7-8  per  osat  ao<i  Bdtimoc*  4-a  per  eeal. 
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The  transactions  of  the  Stock  Exchange  CleariDK-House 
from  June  S4,  down  to  and  iDcludiag  Friday,  July  5, 
siso  the  aitgieffates  for  January  to  June,  iocluiive,  in  1805, 
18M  aad  1898  are  given  in  tabular  form  t>elow. 
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Aaotber  table,  oar  oaual  monthly  decailod  statement  of 
trananrtioos  oa  tke  varioos  New  York  Bsohamces,  baa  also 
been  crowded  off  of  the  flrst  pmip>.  The  results  for  tke  lix 
mcMMtM  of  tke  earreot  jtmt  are,  however,  given  bek>w  aad  for 
parpoMa  of  oompariwia  tke  flgotes  for  the  oorreipoading 
p*ri'^i  ,t  laMarealeo  pteseotod. 


of  N.  J..  Ckesaaaaka  ftOkto,  OMbmo  BarUagtom 
»  laksey.  Gkieaap  Uaa.  Ohfaaao  MUwaalMa  *  St.  Paal  oasa* 
noo.  Okusgo  St  Sorthweaum  oommoo,  Chicago  Rock  laland 
ft  ftclAe.  Dolawaie  &  Hudsoo,  Delaware  Lackawanna  tc 
WeslatB.  INsdUiag  JT  Oattle  FOadhi*,  OeoeraJ  Cleouio.  Uke 
Skore*  Miekiaaa  SootkerB.  Looisvale  ±  Naakville,  Manhat- 
tan, lOssoari  Kansas  A  Texas  preferrwi.  llisaoarl  Paciflo.  New 
YorkOSotial.  New  7ork  U  B.  *  West..  New  York  ft  New 
Bngtaad,  New  York  Oat.  ft  West.  North.  Pao.  pref.,  National 
L«ad  ooaainoa,  PhiU.  ft  Bsad..  SoatiiamRy  oomoxm  and  pre- 
farnd  Tvaaa  ft  I>aoiac.  Da.  Pae.,  U.  8.  Cordage  oomoooo 
aM  ptelsried,  Joito<<  "MUn  Uiatksr  oommon  and  prefecrad, 
Wabash  oomoion  and  preferred  and  Wsatoro  Qnioo. 

[Fro*  ear  own  setTsapeadsaLI 

Lomwit.  Saturday,  June  23, 1600. 

Seldom  baa  money  born  so  cheap  at  the  end  of  a  half-year 
as  it  Is  In  Londoa  at  present.  During  this  week  lix  roootlts 
bank  billa  were  disooanted  at  the  rate  of  13«.  IL^d.  per  c«at 
per  aanum  and  loans  have  lieen  made  for  7  days  at  5<  per 
oeol.  The  stock  of  coin  and  bullion  held  by  the  Bank  of 
Bnglaad  exceeds  W  millions  sterling,  and  the  reserve  exceeds 
39){  millioos  sterling,  while  gold  continuee  to  come  in  from 
abroad.  Bvidenily.  ihrrefore,  money  will  remain  abundant 
atd  olisap  for  a  long  time  to  come. 

Tke  silver  market  is  for  the  time  being  under  the  influence 
of  the  varying  rumon  ooooeming  the  Chinese  Igan,  The 
loaa  contract  was  ligned  in  St.  Petersburg  on  Tburadsy.  ac- 
eocdiag  to  telegrams  from  that  city,  by  the  repreaentative  of 
China,  the  Ru<*iin  F'ioaooe  Minister  and  the  reprrsentalivas 
of  the  French  backja.  This,  buwever,  is  contradicted  on 
good  autboiiiy  here,  and  the  loan  has  not  yet  been  8«no- 
Ueoad  by  the  Bmp*  rur  of  China.  It  Is  known  that  the  Chi- 
nese Govtroment  object  to  many  of  the  cooditioDS,  eipcciaily 
to  give  some  securities  demanded  and  also,  it  is  said,  to  bor- 
row furtlier  in  Paris.     Bat  it  is  itiougbt  hardly  probable  tliat 


14 


THE   CHRONICLE. 


[Vou  LXL 


the  Cbin«e  Govern  meat  will  now  withdraw  from  the  con- 
trmct,  as  that  wjuld  girt>  gnre  nB«ao»  both  to  Russia  and 
Fraace.  IVrbaps,  therefore,  it  will  recofcnia?  the  alleged  act 
of  ita  representative  at  St.  Petersburg.  Germany,  however, 
koaiDKall  her  influence  aftaiott  the  arrangeooient.  In  the 
meantime  the  price  of  silver  id  fluctuating  between  33^d.  and 
aOJ^d.  per  ounoe,  with  rather  a  weak  tendency,  and  the  East- 
ern exchange*  are  all  declining.  There  isstill  a  good  demand 
for  India  Council  bills.  On  Wednesday,  for  example,  the  ap- 
pUoationa  were  for  twice  the  amount  offered  :  but  the  price 
obtained  was  again  somewhat  lower.  Money  is  becoming 
easier  in  India.  The  Bink  of  Bimbay  has  lowered  its  rate  to 
6  per  cent  and  the  Bank  of  Bengal  maintains  its  rate  also  at 
6  per  cent.  But  it  ia  not  thought  probable  that  there  will  be 
much  further  decline,  as  trade  is  fairly  good  throughout  the 
oeuntry  for  this  seaaon  of  the  year,  and  as  enterprises  of  all 
Unda,  eapeoially  railway  building,  are  being  pushed  forward 
more  energetically  than  for  some  yeare. 

The  Stock  Exchange  has  been  very  thinly  attended  all  this 
week,  owing  to  the  abaence  of  so  many  members  at  the  Kiel 
feetivities  and  at  the  Ascot  races.  Indeed  there  is  more  holi- 
dmy-making  going  on  just  now  than  for  many  years  so  early  in 
the  eeaaon.  The  tone  of  the  markets  nevertheless  has  been 
•trong,  and  the  expectation  is  general  that  business  is  about 
to  improve  in  every  direction.  In  the  American  department, 
however.there  has  been  more  inclination  this  week  to  sell  than 
to  buy  .chiefly  owing  to  rumors  that  gold  will  be  withdrawn  in 
oonsiderable  amounts  from  the  United  States  Treasury.  What 
little  basts  there  is  for  these  rumors  your  readers  of  courie 
know.  Operators  are  afraid  to  make  extensive  short  sales,  as 
the  support  of  the  market  from  New  York  is  very  good,  and 
therefore  every  now  and  then  the  "  bears "  rush  in  to  buy 
back.  The  general  public  is  siill  holding  aloof  from  the 
market,  but  it  is  taking  good  bonds  on  a  fair  scale. 

For  the  mojient  the  beat  American  bankers  here  are  not 
■elling  fresh  bonds  to  any  extent,  but  they  all  report  that 
where  the  bonds  are  undoubtedly  good  there  is  no  difficulty 
lo  disposing  of  them,  and  that  indeed  the  demand  is  rather 
in  excess  ef  the  supply. 

The  reports  from  the  South  American  countries  are  all  fa- 
vorable. The  political  outlook  in  Argentina  is  batter,  and 
trade  there  is  undoubtedly  improving.  There  is  some  im- 
provement likewise  in  Uruguay.  The  new  Brazilian  Govern- 
ment is  giving  much  satisfaction  to  its  friends  in  London. 
Ajad  the  Chilian  Government  is  proceeding  successfully  with 
the  resumption  of  specie  payments.  On  tbe  other  hand  the 
difficulties  of  Australian  reconstructed  banks  are  increasing. 
Four  of  the  hanks  have  now  applied  to  their  depositors  for  a 
reduction  of  the  iniereet  to  33^  per  cent,  and  most  of  them 
state  frankly  that  if  the  depositors  do  not  agree  nothing  will 
be  paid.  In  one  case  the  proposal  has  been  accepted,  and  it 
ia  said  that  the  negotiations  in  the  other  cases  are  going  on 
satisfactorily.  The  Royal  Bank  of  Queensland  is  offering  the 
British  depoeitors  4  per  cent  debentures  in  place  of  the  4J>^ 
per  cent  deposits,  the  debentures  to  run  for  ten  years  and  to 
be  redeemable  at  103  by  6  months  notice  at  the  option  of  the 
bank. 

Inter  Bourse  securities  are  fairly  well  maintained.  There 
has  beei'  very  little  activity  in  Paris  this  week,  chiefly  because 
of  the  uncertainty  respecting  the  Chinese  loan.  If,  however, 
China  definitely  sanctions  the  loan  nobody  doubts  that  there 
will  be  a  general  rise  to  prepare  for  the  issue',  which  in  that 
cue  ia  expected  to  be  about  the  end  of  next  week.  But  it  is 
to  be  recollected  that  at  the  close  of  June  holiday-making 
begins  in  Paris,  and  for  a  couple  of  months,  therefore,  the 
attendance  on  the  Bourse  there  is  likely  to  be  very  smalL 

In  the  South  African  department  there  is  a  very  hopeful 
feeling.  Prices  have  risen  somewhat  during  the  week  in  spite 
of  the  abeence  of  business,  owing  mainly  to  renewed  buying 
from  Paris,  and  every  one  is  looking  for  a  great  extension  of 
business  before  long.  The  reports  from  the  mines  are  most 
encouraKing,  and  the  extraordinary  cheapness  of  naoney  here, 
and,  indeed,  all  over  Europe,  makes  it  reasonably  certain  that 
speculation  will  extend  in  many  new  directions. 

Owing  to  the  low  rates  consols  rose  in  the  beginning  of  the 
week  to  the  highest  quotation  ever  yet  recorded— lOOf^.  It  is 
to  be  borne  in  mind  that  in  eight  years  now  the  interest  will 
be  reduced  to  2}^  p.o.  During  the  last  few  days,  however, 
there  has  been  some  decline  in  the  price,  but  only  very  slight. 
All  other  sound  securities  have  likewise  risen,  and  especially 
there  has  been  a  great  advance  in  Water  Companies'  stocks,  as 
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it  is  now  believed  in  the  city  that  the  decision  of  the  Pariia- 
mentary  Committee  will  be  favorable  to  the  Companies. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discouit,  the  price  of  consols.  Sec,, 
compared  with  the  last  three  yeaia: 

1S94  18B3.  1892. 

June  20  Jwit  £1.  JtMM  2», 

£ 

21.833.190  2M43.410  gS,838,816 

Public  l)«po>IU 8.9S?.»7i        9,809.90*  7,273.»4»  6,785,821 

Hher  depoilU  S7,«3-:i,270      34,398.267  32,218,778  31.8«,«M 

•oTernnientlsonrttlea 13,931.333      10,705,705  11.208,017  11.265,920 

Mber  •eoarttlea      2l,05:t,»44      20.455.885  21,277.218  2«.40».8»1 

aanrra of notea and ooln. 29.M3.3J1     30,815,087  19,911,623  18,378.124 

Ooln  &  bullion,  both  departm'U    88.147,831      38,87ij,557  29,604,833  27,667,93 

Prop.  re«erTe  to  liabilities.. P.O.        e3                70  7-16  60H  47  11-16 

Bank  rate peroenu         2                   2  2K  2 

CooaoU.  2K  per  cent 1067-16       1016-16  9815-16  eeH 

gllrer aoXd.      28 16.16d.'  88d.  40Hia. 

OleaHDK'Houae  retnrni 180,7^9,000   131,474,000  1S6,584,«0«  114,282,000 

•June  21. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows : 


Rate!  0/ 
Intereet  at 

Piirli    

J^ru  81. 

June  14. 

June  7. 

May  81. 

Bank 
RaU. 
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8M 

2M 
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6 

8H 

0p»» 
Itarktt 

~Ui 
2H 
2M 
2X 
l>i 
1« 
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5)4 
6 

Sank 
BaU 
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3 

8 

3 

2M 

iii 

4 

6 

6 

Open 
Marx. 

2 

3 

2« 
lit 

m 
s% 

6« 

6 

3K 

Bank 
Bate. 

2 

3 

8 

3 

2« 

2H 
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6 

3« 
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Market 

IM 

1« 
m 

6 

Bank 
Bat: 

~~2 
8 
8 
8 

8K 
2X 
4 
6 
6 
8W 

Oftn 
Markt 

Berlin 

m 

HamburK 

IhriMHtoit 

AmBterdam  ... 

BnisselB     

Vienna 

St.  Petersburg. 

Madrid 

Oooenhaeen... 

m 

IH 
IW 
8M 
an 

9 

The  rates  for  money  ha^e  been  as  follows : 


1 

2 
2 
8 
2 
2 

Open  Market  Bate*. 

Interest  oUouied 
for  deposits  ty 

Umdon. 

SankBUU. 

IraOeBUU, 

Joint 
Stock 
Banks 

H 
H 

H 

a 

Disc't  Wet 

Three 
ttontht 

'~U~ 
ll-16-« 

H 
»-ie-H 

9-16 

four       Six 
Xrnithe  Month! 

Three 
Months 

Four 
Months 

~H~ 
IM 

1®1H 

i@m 

Six 
Months 

1M®I)« 

At 
Call. 

Ttoi4 
Days. 

May  21 
■•      81 

June  7 
••     14 

••       21 

13-16-M    %»l 
M-1316      -a, 

11  16-5i(  13-16-J4 

9^-U-16     «®1 
9-18-5i        • 

1 

1 
1 

J<@1 

Mai 

H 
H 

M 
K 
N 

n 

&  Abell    write  as  follows    under  date  of 


♦  11-1B®18-19. 

Messrs,  Pixley 
June  20  : 

Qold -There  has  been  sufflolent  demand  to  absorb  all  arrivals,  but 
Dotenoui;h  to  admit  of  any  advaaceiu  price.  The  Bank  h^»  received 
J1245,UOO  ilurinit  the  week.  Arrivals:  Australia,  £IS8,000;  China, 
£26,000;  India,  £28,000;  South  Africa,  £7,'),000;  Ohlll,  *  (,000;  total, 
£.{'20,000.    Sblpments:  Calcutta,  £7,S00;  Bombay,  £103,000. 

Silver— With  India  out  of  the  market,  silver  has  been  chiefly  sup- 
ported by  a  number  of  soeelal  orders.  The  movements  have  been  very 
small,  and  range  between  3(>».gd.  on  the  I4th,  and  30%d.  to  day.  Ar- 
rivals: New  York,  £ io7,000 ;  Chill,  £27,000;  total,  £234,0JO.  Ship- 
ments: Calcutta,  £2,500;  Bombay,  £122,5'>0. 

Mexlo.n  Dollars— A  few  pare  Is  have  chmged  hands  during  the 
week,  and  the  last  price  was  SO^gd.    Arrivals  from  Xew  York,  £  75,000. 

The  quotations  for  bullion  are  reports  i  as  follows  : 


OOLD. 

SILVER. 

^.ondon  Standard. 

June  20. 

June  13. 

London  Stojidard, 

Jun«  80. 

Jun«18 

f.     d. 

t.     d. 

<L 

d. 

Bar  gold, fine.... 01. 

77     9 

77     9 

Bar  silver,  fine... oi. 

30« 

30  8-18 

Bariold,  parting.oi 

77     9« 

77     9)4 

Bar  silver,  contain- 

Span, doubloons,  oi. 

73     8 

78     8 

ing  5gr8.  KOld..oi. 

30M 

30  16-16 

0.8.  gold  ooln.. ..01. 

76    3« 

76     SW 

Cake  silver oi. 

32« 

82  15-16 

Oarman  Kold  ooln.ui 

76    4M 

78     4)4 

Heztoan  dollar«..o>. 

30H 

ton 

The  following  shows  ihe  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-two  weeks  of  the 
season  compared  with  previous  seasons  : 

IMPOSTS. 


1S94-5  1893-1.         1892-3. 

Imports  of  wheat.owt.57,703,796  51,402,515    49,065,392 

Barley 21,30B,974  2.1,988,606    13,»06,562 

Oata 12,017.077  10.596,414    10,905,316 

Peas 1,934,599  1,979,506       1,831.213 

Beans 3,63.'>,912  4,259,178  •   3.379.288 

Indian  corn 20,680,414  28.604,156    25,611,315 

Flour 15,911,470  15,749,055     16,78t>,896 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1894-5.  1893-4.         1892-3. 

Wlieat  Imported. cwt.57,703,798  51,402,515    49,065,392 

Imports  of  flour 14,911,470  15,749,055     16,789,8X6 

Salea  of  home-grown.  18,28 1,013  18,714,933    22,830,603 


1891-2. 
53,670.99» 
15.122,580 
11,723,330 
2,336,544 
3.292,595 
22,521.677 
16,063,867 

stocks  on 

1891-2. 
53.670,995 
16.063,867 
27,0s7,418 


Total 91,936,279    85,866,503  88,635,891 

1894-5.           1893-4.  1892-3. 

Aver,  price  wheat  week.26s.    2d.       23s.  lOd.  28s.    7d. 

Average  price,  season.. 20s.    6d.       25s.  8d.  268.    9d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom  : 

Tkitweek..     Last  week.  1894. 

Wheat qrs.     3,655,000    3,608,000  3,210,000 

Flour,  equal  to  qrs.         272,000        246,000  337. ooo 

MalM qrs.        333,000       S4L,000  603,000 


96,822,280 
1891  2. 
29b.  lOd. 
318.    4d. 

flour  and 


189S. 

3,465,000 

312,000 

448,000 
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8a«IUIt  Plaaaelal     •! •rite(«-Per  Oakle. 
The  daily  closia^  qaotattons  for  securities,  fto..  at  Lnnrlon 
are  reported  by  cable  as  follows  for  the  week  endinx  July  5: 


BUrer.  per  os. 


JW.       Mon.      Tut.      Wtd.  I  Tkurt. .    /H. 


3\  p.  eu. 


Ffek  raa«M  da  ParlMtr. 

A«ak.  TBp.*a.F* 

Caaadtaa  PmUc 


30T„ 
107  >« 

I07»i 


■paake*  Ohio 

CkW.  MUw.  *  SI.  Paol.. 
mfirT""-- *— ' 


30  >«        30>t        30»„ 

ID?"*      107»,«  lOTV. 

„    I07i„    1075,,  107»i. 

Ol<ii>«  0-J17'»  0217«»  107  80 
t»^         9%        10>«        10 
Ul«    >   S&>*       MH       »A«9 

I   33%       2iS        2-J% 

6»<«       •••«    ;  70>«       69>« 
»8>t    ,  08>a       »»%       99% 


I 


UialilliHAllMhTllte.J  59it       59>« 

MMlaui  OsDtral  4* I  68«t       M** 

5.  T.  CeMnl*BodMD:10«H    |10«% 


v.  Y.  L«ke  Krl*  *  Wcat. 

M  fwiffflfc 

aartoU  *  WMt*B,  pref 
Mftkara  PaoMa.  pntl. 

MBaarUaala 

PUlK  Raad..  par 

pfir*... 


10^ 
68  >t 


10^ 
69% 


60>«  '  59% 

;zM%  i  e6>i 

104%  104>« 

11%  I   10\ 

09  I   09 


30% 
)07>4 
10T»„ 
103-20 

10 

6»% 

69%" 
99% 


30»„ 
107  V4 
1076,,    I 
02-27'* 

10  , 

MT,      ' 

23 

«9% 

9t>% 


Chakqxs  ly  Legal  Tenders  asd  National  Bank  Notes  to 
JCLY  1. — The  Comptroller  of  the  Currency  has  furnished 
I  iM  the  following,  showing  the  amount!  of  nacioniil  bank 
aotea  June  1,  toi^ether  with  the  amounts  outstanding 
July  1,  and  the  increase  or  decrease  during  the  month; 
alao  the  changes  in  legal  tenders  held  for  the  redemption  of 
bank  notes  up  to  July  1. 


gmhatuti  Bank  Vouf— 
AaMWiit  oauiaodioK  June  1, 189&.. 

Amoant  lamel  darlnR  Juov 

A.Boaatratlr«<I  durlug  Juoe 


17%       17% 
9%  9*« 


WabMh.»r«r. 


14% 
41% 
18'^ 
SO 


14% 
41% 
19% 

■0% 


17%  17% 

86  5S 

9%  9% 

14%  14% 

43%  .   43% 

13%  I    13 

tO%  i   30% 


59% 
06% 

104% 
10% 
69 


'   39% 

ibi'%" 

i    10% 
69 


Amount  outstandln,-  Joly  1, 1893* 

Ltftl  Ttiultr  HoU*  ~ 
Aaoant  oo  di>pa«)t  to  redeem  nattooal  bank 

■MeiJuoe  1,1843 

depoaltHl  durloc  Jane 

tnlaiiedaBd  bank  notes  reared  In  June 


U% 
9% 


17% 

55% 

»% 

14% 

43% 

IS 

20 


Amount  on  depoo't  to  redeem  national 
banknote*  Jnly  1.  l-«9a 


613AS,0l>3i 
l,l&a^23l 


1 081 1.388,029 
313.669 
fSl  1.600,698 


»275,^73 
1,155,423 


936,418,1^1 
879,851 


•39.538.600 


<S«fmtttetrctalaad  /yitscellaneoos  ^et»B 

NXB  AXD  BxmDrnntES.— Throuch  the 

uj  of  the  Treaaary,  ir«  are  enabled  to 

' '—  to-day  Um  dauila  of  Ooramment 

'4  for  tiia  month  of  June.     From 

I  tha  Hcures  for  prerioa*  months, 

1  :(j1«M   the  •tatomant  for  tha  Sscal 


'UUtnlaUOtt  o(  Madooal  Oold  Baok*.  not  Ineladed  In  above,  $90337 

Aooerding  to  the  abore  the  amount  of  legal  tenders  on 
dapoait  July  1  with  the  Treaaarw  of  the  United  Statea  to 
radaaoi  national  bank  notes  waa  $25,639,600.  The  portion  of 
tbia  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banki  going  into  voluntary  liquidation,  and  (3)  by  banka 
redadnc  or  retiring  their  circulation,  was  as  follows  on  the 
Om  of  each  of  the  last  five  months: 
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Mm*. 
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CM.... 

iijat 
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Ml 
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• 

■MIS 
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U.«Si 
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•i.- 

mm* 
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IMM, 

a^oe  LMI 

tjm 

.1 

M4M 

Ma... 

itj»» 
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um 

Kjm 
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•u 

«» 

MMWlj  ISNM  l>.aw  t.tm 

■«• 

•*.«• 

■slat 

uja*! 

*»^ 

•1* 

*M 

fUmr  ILMal  ««•• 

ijt» 

•n 

Asm... 

iMua 

lUMt 

•m 

tjai 

■MW     M«l    tMi< 

MW 

».T7» 

t^sas 

Mar... 

lt.4T*< 

ia.ia< 

4M 

*»» 

WMM    (Mi    iajM7 

lai 

KIM 

**.S8* 

iaae. 

lt.lS» 

\\Ml 

•■ 

un> 

ajafl  nw  uu*' 

uaa 

a44a 

t7.SIS 

It  SIM. 

I9«.T«»I«1UM> 

^»jm 

»jm 

««js»llituna'i«Mii 

•MM 

ia.i«'n«.Mo 

JalT— 


I 

IS.11 


IT,4U 


'•*•     '"-    jjrj.  IMA  I'  w*" 


•    I    t 


isjMoi  ia<s* 


I 

tm  r:  i4.Taa 

7  IS    Mjm,     tiJHt    UJSS 

T»  sijmI   i4.«aM  ia.iai 

■.latl  t*>  tat»l  MM  MLMs 
m>  i.\bi  wsa.  k  isJmv  «i» 
111  i.ita.  m^»*f  I  vum  iM.m 


Jas 


iTAi  lo.aM,  ijim 

ii.ne  u.a»   tjai 

laaw  u.Mi,    sa 

IMAM  1M» 


1.15 


SiLM>  '  MiaM 
MM|  J»j«  ,  ia.is7    «ja*  Tj*7 

n.«aB    loot  iu» 

9jm  j  ia.i»  ttjni 
I.SM4  aMi».  i4aH  i*^!** ,  M«> 

ISAn  .  ts.4j»   lAirr 

ijan  ti- 


ll'SII 


£51  »— 


4U 


m.mt 

tmt  »vx» 

I.I1W  ■.«« 

Usn,  ti.Mi 

um  ai.<c7 

MW  «a.»-a 

tw  •s.osa 

i.'ias  t'.Tss 

ta.es 'STniM 


Ooijiaic  irr  Unrao  cttATM  Mina.— fka  (ouowum  atau 
meot,  kindly  fomlahad  oa  br  the  Olraeaor  of  the  Mint,  abows 
tM  coteac*  at  the  Miata  of  the  United  States  dnrtng  the  moo  tb 
of  Jane  and  the  six  moottaa  of  18M. 


Jmim. 


I 


1^0^000 
80.000 


»U  VoniA*. 


rates 


7M.7M  15.1(5.090 
SSA.1M  3.353.550 
•76,544!   4.89i,7i0 


•I 


110 


1,750.MO{  3.009,696  »,3ei,440 

18.000'  863.47o'       803.470 

•M.Ma  3,19  .550    1AW9.378 

306.000  3.949,151        9*7.«88 

10.0001  l,e60.47«       105.047 


440.0a 
48J00 


71.S0O 


1.34) 


8.660.647 

6.617.'>34 
14.SS1,796 


8.1 14.088 

a3o.n&3 

148,3^8 


•Bal 


fa  addtttsa  W  tba  abave  there  was  eseKilad  at  Iba  Xlal  at  Hltll. 
ipbto  82M.0W0  la  a«  seat  pleoss  for  Caaadwr. 


OipmUt^w-l  March  1. 


tasalv-Dtbka  1.085.148 
UmM'c  baa  5,138.095 
MVanade  ' 

aatof  1H~« 


'.744.094 


T»Ui 


AprU  1.   I     ITay  I. 


/■UMl. 


Ju/y.  1. 


I.083.03W   1.031.53l|       949.9341    1.017,913 
S.I8t.068|   5.172,3581   5.304,718|   5.160,060 

31.a98.e7s'80,90a.71>' 


JSSl«7.60S.76ll87.094399 


30.303.80019,361,037 
26,418.451  25,  38,600 


*  Aai  al  Juuo  Uu.  18:4,  and  Jul/  13.  1883. 

BOXM  HXLO  BT  NAnoxAL  Baxks.— The  following  interest- 
if  UMaoMnt,  fumishMl  oy  the  Comptroller  of  the  Ourrenoy, 
bowalbe  amount  of  each  class  of  bonis  held  against  national 
aak  ofrettlaikm  and  to  secure  public  moneys  in  national  bank 
on  June  80. 


le 


a.  a. 


B^U  /mms  a  1, 18M.  10  Steim- 


Oaneaay  Oe.  Paa.  BB... 

•  parasau.  1894 

4  pw  Ola.,  raadad  IM?. 

•  »»  ssala.  1896 

•  psrala..ta»4MlMt. 


aj5S.O00 
bM.000 

ii.Ma.ooo 

8781,000 

i,ota,ooo 


t18.t7>,000 


«anit 


•11.378,000 
13,886,880 

1494«3.10) 
10.4SS.500 
8a.5»iJttJ 

•SOl7.680.aof 


To4milU4» 


•13.530.000 
18.431,850 

161.875.100 
ll.OlO.MK) 
33.591.350 

•738.9514.800 


mroKTB  AXD  Exports  roKTSS  wcuc— The  following  are 
the  Importa  at  Ife<r  York  for  the  week  ending  for  dry  goods 
JbM  ti  nnd  for  the  week  endioii  for  geoerJ  merobaodiae 
Jmm  W:  alao  Cotnla  sioae  the.  h«nliinlm  of  the  firat  week  in 
Jaooary. 


foaatoa  larosrs  at  nw  roac. 


mteWtA. 

Dry  Oooda.. 

Oeel  Bsi'dlM. 


TMaL 

mmmJmM.1. 
OtyOeoda. 


189a. 


MS1S8 


ta«i. 

•  1.941,439 
9,530.362 


•11.471.701    •10.215,085 


•2.311.853 
8.00J,3l(> 


1804.        I 

•008,489 
5,370.477 


1895. 

•  1.973.880 
0.007.008 


•0,I83.9«6       •8.639.398 


861.319.830    873.7a6.3%9    841.653.047    •71.313.574 
3i4.468.306    35t.876.063'    173.i70.302     1HU,00».S84 

»3a5.786,OI3|8a28.603.83T|w74.923,609lw60.32a.458 


The  importa  of  dry  goods  for  one  week  later  will  be   found 
in  oar  report  of  the  dry  goods  trade. 

Tb»  following  ia  n  statement  of  the  azporU  (exclusive   of 
specie)  from  the  pjit  of  Now   York  to  foreign  p  jrts  for  the 
week  ending  July  2  and  from  January  1  to  date : 
mwromta  raoa  saw  roaa  roa  raa  waaa. 


nirthevMfe.. 

PfWeMpoftod. 

Vslal3«  weeks. 


1893. 


1893. 


I 


1894. 


•7.1X8.417,      •7.3.18,4S5 
IUH.a09,.<87     180.153,940 

1204.189.725  •170.H7.504i81s7,392.425 


iau5 

•0,746.316 
100.43 1«,809 

•  173,185,164 


The  following  table  shows  the  exports  and  imports  of  specie 
Uthe  Dort  of  New  York  for  tbe  week  endtn<  June  39  and 
staM  January  1,  I90S,  and  for  tbe  ojrrespondiog  periods  in 
18M  and  1893 : 

azroars  aao  ikpobts  or  sraoia  at  bsw  roaa. 


MaporU. 


tmportt. 


Britala. 


Oarmany.... 
Wsa*  Indies. 


•onlh  Aaerloa 

AUatbsT  ooantotos. 

XMal  1894 

Total  1894 

Total  18P3    .... 


"•.200 

'id',do6 
""iisisoo 

3,915,009 


Junes /aa.l, 


ir««A.     iMnet  Jaa.  X 


f  9,000.768  81,102,293 
1.910.40U         


tl.9ie,40V 

!\.773,<i>t« 
7.4149.140 

893',i54 
361,484 

•34.444.243 
67.381.874 
OH.072,476 


9 
3.381 
1.043 
3,060 
1,380 

•1,301,785 

107,712 
602.820 


•  14,780,139 

4,003,988 

1.527.191 

102.980 

3i,204 

21U,500 

ftW.4S0 


131,393,433 
)),54:i,U79 
6.947,478 
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Mmt. 


era*ttelt«la 

Fraa  (•.... 

Ootid  aar 

WmI  IndiM 

Mulro 

■oath  America 

A   otter  eosBtilM. 

Tbtoll89S 

Total  IxM 

T^tal  1893 


MaparU. 


W-k. 


V747,991 


MnM/M.1, 


$1«,3T2.138 

13.485 

100,406 

3B0 

593.142 

18,317 


ImporU, 


Wfk,      BiHeeJan,  1 


•19,440 


The  exports  from  the  several  seaboard  ports  for  the  weeJr 
I  aiding  June  29, 1895.  are  shown  in  the  annexed  statement: 


»747,991  $17,087,877 
540,303  17,791.7^9 
781.0151   14,669.068 


•19,449 
84,«g4 
89,760 


•49,246 

3,364 

3,R09 

171.603 

304,2»>1 

305,352 

15,555 


•S  53. 1 93 

823.703 

2,100,830 

Of  the  aboTe  imports  for  the  week  in  1895  $4,360  were 
American  gold  coin  and  1165  American  silver  coin.  Of.  the 
exports  during  the  Hune  time  $U,'20O  were  American  gold 
coin. 


WhtaU 

ifrrni^—  bmh. 

!l*w  York 381.11X 

8o«ton UO.SOI 

■\ntland. 

Ptallkdelphia 21.000 

lUltlmore IH.OOO 

New  Orleani 15.883 

(lorfoU 

■••wport  Nam 

VODtrMl ni.iie 


Com, 

385.504 
147.958 

"itjUi 

I07.7B» 

6M 


Hour, 
bblt. 
83.013 
31.570 

"wHi 

1.170 


OaU. 

bush, 

10,8><6 

240 


Ryt. 
btuli. 


■,aa,aia      io.S40 


Peat. 
bMk. 
11.228- 


3».93» 


Total  weak... 
tematlma  1804, 


:6S.248 
a62.38J 


173,304 
232,093 


Citr   Bailroad  Secorltles— Brokers' Quotations. 


Atlas.  Ate,  B'klTH- 
COB.»«.«.,  l('Sf..A40 
l»Pt.  »isir..l9S4..J4J 

Bleat.  8t.*Fal.P.-8ik. 
let  iiiort..7>,  1900.  JAJ 

B'way  *7th  ATew-Btook. 
letiiiott..S>,1904.JAD 
Id  Bort..6^1914.JAJ 
B-wiT  let,6i.goar  1924 
*d6ii.liit  wr«Df).190S 
Coaeol  Si.  1943...  J  AD 

BrooklTD  Cllj-8tock  ... 
Coneol.  e>.1»4'....JAJ 
Bk'Tn.C'roiot'DSa.igoS 
Bkj'n  Q'D»('o.A8ab.lsi 

Bklja.C.AM'wt'wn— Btk 
»».  19S9 

Brooklya  Traction 

Pre'erred.. 

Ceatral  Croaatown— Stk. 
latll..6*,]92-i...MAN 

CeB.Pk.N.<tB.RlT.-8tk 
Cosaol.  7a,  1902...JAO 

Cbrtat'p'r  A  lOtfrsr.-Htk. 
let  mon..l808...AAO 


Bid.     Aak.1 


110 


107 
|8S 
2»H 

(no>« 

197     201 

!10«  ,108 
108  110 
llOHl 
104  106 
i  112SI12>< 
178  178 
11'2  ,113 
109    I 

iioa  1104 

200    I 

]08H,109 
16        16% 
61<t!  62>a 

185  20O 

}118  I 

I  164  166  I 
«114  >118 
I  150  155 
'  106  '108  I 


31H 

112SI 


Colnmhaa  *  9th  Ave.  6«. 

D.  1>.  K.  B.  A  B«t'jr-8tk. 
I  lM,||Old,5s,  1932.JAU 
I   Sons 

EUhtb  Avenue-  Stock... 
I    Scrip.  8«^  iB14 

426  A  Or.  St.  Fer Stock 

42d  SUA  Mu.ABt.N.Av. 
:  Utiiiort.6e.1910.MA8; 
j    2dmort.liioome6a.JAJ 

Long  lalaod  Traction.... 

Lej.Ave.APav.Ferry  6».  I 
iMetropolltaD  Traction.. . 

NIntI)  A  venue— Stock. . . 
iSecoad  Aveoae— Stock.. 
!  letmort.,5s,1808.MAN 
'    Debentare6a,190».JAJ 

jbiith  Avenae— Htnok 

iThlia  Avenoe— Stock... 

lBtmort.,6B,  1937.JAJ1 

.Twenty.Tlilrd  St— St'k. 

Deb.  Sa,  1803 j 

Union  Bt— Stock | 

let  58,1942 

'    Weatcbeet'r,  let.»n.,Ba. 


Bid.     A  Ik 


110<^ 

177 

116 


568016 
ei>».351 

The  destination  of  these  exports  for  the  week  and  since 
Sept,  1, 1894,  is  ab  b>  low.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 


B9!porta  tor  Wttk 

taMk and f <nc«    JuMi9. 

Sept.  1  to-  bblt. 

Onited  Kiniidom  li7.902 

Oontlnent 28.810 

i.  A  a  America..  23.393 

Weatlndlea. 18.184 

Srlt.  N.  A.  Col>.  7.4-8 

Hharooontrlea..  7 


-flour.- 


Since  Sept. 

1.  1894. 

bbli. 

7,218  769 

1.1184 .3-12 

1.087.008 

1,030.497 

3<l4.2a2 

32.074 


350      I 


Total 

V0U1U84., 


17.1,304    10.798  952 
2b2.t»3    11.390.789 


Week     S(n«  Sent. 

, Com , 

Week    aince  Sent. 

June  29. 

1,  1894. 

June  29. 

1.  1894. 

busA. 

buth. 

61UA. 

Muh. 

^63,370 

se.7ia.094 

447,937 

16.899.395 

94.818 

12.843,331 

266,821 

6.832,895 

20.888 

4iO<8 

16«.6»7 

8.981 

49,890 

488.908 

2,8;o 

too 

116.334 

137,037 

34.648 

658.018 

.39.626,184 

788,216 

23,51.1.211 

Hm.Sbl 

44.037.940 

632,380 

49.U97.367 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

•t  thf  principal  points  of  accumulation  at  lake  and  seaboard 

ports,  June  29,  1895,  was  as  follows 

Wheat,  Com, 

buah.  buah. 

....  4,174,000  617.000 

20.0c  0  18.000 

18.000 

566,000 


^^Dd  acemed  mtereet. 


9u  Seenrities— Brokers'  Quotations. 


SAS  OOliPAMIES. 


BraaklTB  Sae-Llfbt... 

Oeami 

CJoaaaaere'  ( Jereey  Oltr). 

Baada 

CltUei  a'  (Brooklyn) 

Jaraej  City  A  Hoboken.. 

MetioLolttan— Bonda 

MntoaliN.  Y 

Haaaaa  (Brooklyn) 

Scrip- 

V.y.i  BaatRlT.  litSe.. 

Preferred.  .„     

Common 

Oeaeol.  Be       


132 
150 

87  <t 
100 

66 
186 
108 
172 
220 
100 

92 

65 

soil 

76S 


Ask. 


92 


93  s 
86<i 
32 
77  H 


I      0A8  COMPANIES. 

People's  (Brooklyn).  ... 

Peoples'  (Jersey  City)... 

Metropolitan  (Brooklyn) 

Wtlliamabarg 

1st  6s „ 

jFnlton  Mtinlalpal 

j    Bonds,  6s 

Ennltable 

'    Bonds.  6s,  1899 

.Standard  pref......  ..... 

Commop 

Western  Oas 

I    Bonds,  6s 


Bid, 

"ii" 

I'iO 
175 
205 
IDS 
175 
106 
194 
106 
105 

66 

61 -i 
i92>t 


Aet 


175 


108 


197 

i07>» 
68 
63 
84 


(And  aoaraed  Interest. 


Breadataira  Plcarea  BrouKbt  From  Pace  36.— The 
•tatrments  below  are  prepared  by  us  from  the  iigures  of  the 
New  York  Pre  due  e  Exehaogr,  We  firsi  give  tbt  leoeipis  a 
Weetern  lake  and  river  ports,  artanged  so  as  to  present  tl  e 
eomparativf  movement  for  the  week  ending  JuDe29, 18>S, 
•nd  since  August  1,  for  each  of  the  last  three  vears: 


Jlwidf  fa  al- 

flew. 

Wheat. 

Com. 

Oats. 

Barltv. 

BMs.l9«f5< 

Biuk.60a>i 

Biull.66l5< 

ButhMU, 

Bt«aA.48n 

Okleaao   . 

37.049 

62,946 

622,0<3 

1.4e8.8(9 

47,400 

Mllwaakea- 

34S65 

144.6(0 

I'.luO 

173,000 

20,000 

DalBtb. 

46,737 

S  08,998 

13,759 

Minneapolis. 

2S1.110 

17.420 

MkAo.... 

7»7 

9,600 

39,7  0 

3.000 

2,400 

oamiu... 

2,100 

13,000 

10,8(0 

36.5  5 

1,800 

tas 

9,860 

8,748 

30,001 

1,491 

V.Loala.. 

13,886 

69,920 

86,970 

278,800 



rsorla..  . 

6.860 

2.400 

164,700 

309,900 

3,500 

Kansas  aty 

15.890 

7,242 

,. 

Totwk.  95. 

140,111 

tSS7.0«9 

79.'>,f38 

2,337,794 

76,691 

iamewk.-V4. 

296,260 

1.630  977 

2,161.079 

2,087,414 

87.892 

■aaaewk.-»3. 

298,952 

2,191.882 

8,666,324 

3,292.386 

63,076 

Mum  Avf.  1. 

UM-96, 

11,274.137 

140,862.915 

76,267.920 

92,4e9,3.'n 

31,194.881 

1886-94. 

12.8h>,297 

145,755,631 

I44.8;5,9(8 

114.206,222 

28,348,830 

I8*k.«a 

12.1»8,ie2 

2.')O.I>»2.424 

119.0P8.61a 

111,303,239 

29,3k(8,528 

Jlta. 


794 


18,914 
:i,l(l8 
27,885 

2,582,897 
3.349.745 
7,1  87,266 


The  receipts  01  flour  and  grain  at  the  seaboard  ports  for  tl  e 
week  endtd  Juce  29,  1895,  follow: 


n»ur,  Wlitat, 

RtcHpU  at-  M>la.  buth. 

Rev  York. 91,749  28,100 

•oeton. 28,766  4L0.K) 

Mootrsal 3(,761  72,ttC9 

PblUdelpbIa njtn  4.624 

BalUmors. 89.242  16;0>1 

Rlcbniond 3,4.10  8,160 

■ewurleana      ...  ILOas 


291.480       160,791 
892,407       968,849 


Toul  week.. 
Weak  IMH 


Com, 

buah. 

779.960 
68  945 
14.000 
68.765 

160  341 
2.1' OU 

e<>.G94 

rissiioB 

882..U 


Oata. 

buth. 
643.000 
93.(36 
24  420 
7l.2"0 
54,924 

"8,'472 

89",13l 
69i,M9 


Bartav. 
butK 


4,036 


4.0M 
3.075 


Bv< 
butt  . 
6,825 


6.825 
1,120 


^TThe  total  receipts  at  ports  named  in  last  table  from  Jan    1 
10  Jane  29  (x>mpare  as  follows  for  four  years: 


B«c<4pt«  »f— 

riour 


bbla. 


■Vbeat bash 


Total  aralD.. 


1895. 

7.«21,93l 

15.01I,8(,7 

18,8.sl,4n« 

19,181.583 

1.607.419 

188  568 

54.040,778 


1894. 
10,072.130 

14,l'06,'-64 

SI.86M2I 

l'.a>  1,892 

1,' 7  8,704 

115,083 

66.958.700 


1H98. 
8.1-52.871 

85.841.786 

>6.i68,fti4 

22,2f8,:«l3 

2.820,186 

699,784 

86,599.043 


1^98 
9,162,405 

48.9(I0.2'2 

61.178,332 

S6,71>.8»3 

2,904.118 

2.549.342 

I4I,SoT,C07 


In  flora  ot— 
Rew.Tork 

Do      afloat 

Albany 

tnOaio 930,000 

Oo        afloat 

OhIcaKO 17,365,000 

Do       afloat 

Milwaukee 267,000 

Do       afloat 

Dniatb 8.670,000 

Do       afloat 

rolado 301,000 

Detroit 

•aweco 

it.  Lonts 

Do      afloat.. 
Ineliuuitl.,. 


Oatr, 
buth. 
2,002,000 
100,000 
70,000 
610.000 


4.803.000       2,124,000 


Rye, 
buth. 
13.0(0 


Barley 
butti. 
8,000 


88,000 
■34,()()6 


4,000 


62,000 


13,000 


Boston 142,000 


Poronto. 

ttontreal 

Pblladelpbla 

Paoria 

(ndlanapolls 

Kansas  City 


Baltimore 349,000 

tllnneapoUs. 10.987,noo 

St.  Pant 

On  Hlaaiaaippi  BiTer, 

On  Lakes. 

On  canal  and  river... 

Total  Jnne29. 189.i.J4,58l.0«u 
Total  June  22. 1895. 411.225.000 
Total  Jane  3(l.  18»».14.'57.0OO 
Total  J'>ly  1. 1893.82.317,' 00 
TotHi  July    2.1892  24.35«,000 


9,1'65,000 
fl,49«,000 
8.441.000 
8  078,000 
7,841,000 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 


By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 

15  Oermanla  Bank 387is 

13  Singer  M'l'gOo 215 

10  Colonial  Bank 98 


Bonds. 
$4,000  Kalamazoo  City  and 
Countr  Street  Ry  Co.  let 
5e,  1910 $10 


By  Messrs,  Adrian  H,  Muller  &  Son: 


Shares. 

5  Music  Hall  Co.  of  N.  Y., 

limited.     $50  each... $25  lot. 
10  N.  Y.  Real  Est.  &  Bulld'g 

Imp.  Co $10  lot. 

1  Members'p  Mecbanlos'  « 
Traders'  Eiiib..  of  N.  Y. 

City $llot. 

38  Easle  Fire  Oo 232 

100  Foriics  Fibre  Co..  p'f.$100  lot. 

6  Bockland  Water  Co  of 
Rockland,  Me.  a  50 
each $160  lot. 

65  Nat'l  Bank  of  Commerce  183 

3  N.  Y.  Life  Ins.  &  Tr.  Co  .777 

50  Bank  of  the  State  of  N.  Y.112 


Bonds. 
$500  Colonial  Club  of  N.  Y. 

2d, 58 «2601ot. 

$500  Uetropolitan  Gas  L.  Co. 

of  N.  Y.  6s.  1901.  l&A  ...1127i 
$2,000  City  of  Brooklya  7a 

Pablic    Park    Loan,    1917. 

J&( ISSMAint. 

$1,000  Citr  of  Cincinnati  69, 

1909.    P<t\ I2l's&int. 

$2,000  City  of  anolanatl  (is, 

19i  6.     M&N  ilS^gAlnt. 

$73.0110  Aluminum.  Brags  it. 

Bronze  Co.  of  Brldxeport. 

Conn.,        Ist        mortxage 

bonds 41 


Sattfeitig    and    ^itmucial. 


Spencer  Trask   &    Co., 

BANKERS, 

27  4c  29  PINE  STREET,  -  -  NEW  YOBK. 

65  State  Street,  Albany, 
INVESTMENT    SECURITIES. 


Samuel   D.  Davis  &  Co., 

BANKERS, 

no.  40  wall  st.,  new  itork. 

Samoel  D.  Davis.  Chas.  B.  Van  Nostband. 


QiOBOi  Babci,at  MorrAT. 


Alexandeh  M.  Whiti,  Jb 


Moffat  &.  White, 

BANKERS, 
80     PINB     STREET         -  •        NEIV       YORK. 

INVESTMENT    SECURITIES. 
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Jbe  gantcrs'  ^axette. 


Posted  rates  of  leading  bankers  are  as  follows  : 


•  iriDKNDS. 


/H/y  5. 


!  cf  Com  fan  0. 


OnU. 


When 
FanaN*. 


B»olu  elottd . 
iZtai/t  iN«<iu«r<.i 


▲•nMMlU  WMta  *  Bait - 

AtUaU  A  WMt  rolal 

taA6aT«aDak.  ......•.-•- 

I  *  P(*Tld'ee  «B«r_(tiMr.) 
itM  OwUr  Rapid*  k  Kar. 

lot  IT.  J.  (qaar  )  

Taller  <qa*r.) 

aui  *  acbajlklU  HaTen.. 

OUOotoar  (qoar.) 

FttwteM*  Marth  Adanu  

rMtUad  *  R4ieta'«teT 

PwtlaadSae}  *  Poruaaath.... 
WareBlrar 


rmk  KaUoaal 

tfaekaaka'  *  Trader^' ^ 

ManaTBill  (qnar.i  ^ 

Wtrt  iBaarma**. 

Saiplr«C1tr 

BaaoTar „ 

UalM«0teUo 

ft  la-alla  ••<•■■. 

CiatlS,  H.  B..  cum.  Iqiar  )  

••  ■*        III  itrri  (•laar.) 

••  ••       Sd  pref  tquar.i. 

yWlaa  Maala.  Oa*.  Bfelya.  lq«ar.> 

lfa(jlaa4  Oaal  nraf 

MMul  Oa^Uckl    

"  "  Mi'ial 

Mmtma  Oaa.  Broafclya  (qoar.l... 

■•w  LoadaaMfaai  Uj 

■•vTaf«**.J.lApk.  (qa  r.i 
Vactk  CUaaca  airaai  BK-lqaar.) 

Ilarwtok  atfaat  Br 

~~    'il-Pa  kBaraaak^Mpf  (qr) 
•"  cam  (qfsar  ) 

jBlaaLBB.(Si  ■ 

JokaB..Bnr 

>Ha<eaala»uHt:. 


3 

I 

S 

tH 

IH 

m 

2 
4 
1% 

a«« 

s 

3 
3>* 

5 

S 
S 
« 


irmr 
iJnir 
iJair 

l&iut. 

'*n«. 

Joir 
Joir 

Inly 
July 

Joir 
lioir 


J to 

6 to 

1  Jane  20  to  Jane  30  , 

I to 

1  Jalr     6  lo  Julr  31 
1  lalr  17  to  Jnlj  31 

1  to 

15, to 

l' to 

15:jalr    3    to    —  • 

lii to 

1   to 


Prime  backers'  sterling  blllaon  London.. 

Prime  rommereUI 

Dooumentarr  oommerolal 4  S7^»4  88 

Paria  bankers'  (franoa) S  16>«*A  lS»i« 

Amderdam  «ullderal  baakera. 40>«*40S|ii 

Prankfort  or  Brenentmlehniarkii)  b'kam*    O.M«  »0!l«ia 


4  89     94  89V4  90    Vi  90% 
4  88>««4  88>(         


9I4V-S1311i. 
4O^a40T., 
MII6,«*96 


DBit«4  SUtM  B«b4b.— Sales  of  aoTemment  bonds  at  the 
BoBtd  include  fS7,000  Sb  coupon,  at  116^,  to  116^;  M.MO  43, 
ooapon.  at  llS?j^  to  113 ;  |3,0U0  53.  roistered,  at  1167^,  and 
$1,000  4s.  reKisicred.  1907,  at  113 >^^.  The  following  are  the 
closing  quotations : 


Ljolr  1  Jane  38  to  July     1 

iJnlr  1  Juna  39  to  July     1 

July  1 to 

tMT  1      ■  to 


Jalr 
Aa«. 


t«a     Joir 
'       I  lalr 

Joir 
'Joir 

fair 
Jalr 

Joir 
juir 

loir 


3 

1/ 

3^ 

3 

S 

3 

!>• 

S 

3l« 

3>«i 


%tS!r< 


Jlalf 


15  Joir     6  to  July   15 
I to 

16  JanaSO  to  Jul)  19 
lijair  9U'  Jaly  IS 
10  Job*  SO  to  Jaly  10 

1  "^^^^^  t*    ^^^ 

19 to    

19 la    

1ft  Jalr     '  to  Jalr  19 

19 t» 

I 


Sf. .»«....~  .rac. 

4a,  1907 twc. 

4a.  1907 eoa^ 

4a,  lOZa rac 

U,  192.5 coup. 

6a.  1904 rac. 

6a,  1904 oonp. 

•a,sar'«y.'98..  ra«. 
•t,SM'ay,"»e...ra«. 
m.tmt'V.'vr  -ng. 
•t.tmiyr,]M...rt€. 
•B,a«r>r'M...rac. 
4a.(nbar.il89«.i«it. 
4s.(Cber.)lW7.r««. 
4a.(Char.)l<M.ra«. 
4a.iCfcar.)lW>.rac. 


jHHt    JtUn     Jutw     July     JTulg 

39.  1.  2.  3.  4. 


97 
113 
113>« 
•133  4| 
18S% 
116>« 
116H 
100 
iOl 
103 
10  » 
10' 
100^ 
lOOV 
lt)<)V 
100% 


•  97  •  97 
•113  -lis*! 
X  13%-ll'.>>« 
•I23\,-123V 
•123H'^123H 
■116>«  ■116>« 
•I16>a|  116% 

•100   hioo 
I'loi    rioi 

•103     •103 

•los   riiis 

•108     riO;' 
100%  •101% 

ioo\  •loov 

100% -100% 
10  >%  -100% 


97 

112 

112>1 

123% 

121% 

ua^ 

116t« 

100 

101 

10} 

109 

los 

•|0J%. 

•100% 

•lUO% 

•100% 


•  97 
•113 

113 
•123% 
•123% 
*ll6>a 

116% 
•100 
•101 
•103 
•109 
•108 
•100% 

■ioa% 

'100% 
•100% 


la 


*  Tkl*  U  the  priea  kid  at  tke  momlac  board,  no  >aJ<  waa  mads. 

Db1«*4  StBtM  Sak-TraaMrr.— The  following  Ubla  show  • 
itoeipti  utt  payiiMnta  at  tiM  Sab-Tr«Mttrr. 


19  Jalr  11 M  ioir  14 


WALL  MTKaKT.  FKIDA  V.  Jl'LY  ^  ISM.-S  P.  H. 

Vk«  Honey  Market  aa4  Pioaacial  SltasttoB.— The  na- 
ttonat  holiday  and  tha  first  of  JaW  sattlamenta  bBre  had  th*>ir 
ombI  effaot  npoa  bnalBeM  in  wall  Stnat,  which  has  Uvo 
liBi>l«d  ia  Tolmae  and  iargialy  of  •  prnfassional  oharaetcr  dar* 

WMk. 

ia,  bowarar,  a  steady  bat  awdarate  ilaaaail  (or  in- 
I*  saBormsB.  SBpartaWy  for  tboM  ikalt  la  ia  Borope. 
wfaioh  n6ae(aa  fOfaixB  watiaaat  In  faror  of  AaMrioaas.  It 
la  rsBOfftad  that  aaot£ar  blook  oT  tba  Sontharn  Railway  bonds 
baa  Bam  aacoCiatad  afacoad. 

Tba  proBossd  plan  for  raocgaaiaiaf  tba  Vortkarn  PaciBo 
SaOroad  Compaay.  aa  aaaoaaead  by  tba  Adaaas  CoomittM, 
has  in«t  with  a  asriom  obstaola  to  tta  progtaaa  fat  tba  8UU 
lawsof  MJBBsaota;  but  trbatber  tfait oaa  ba ovacooaia or  will 

ir. 
I  flrm, 
iprtcaaattbacibaaaiat— afHyat  tba  h%haat  point  of 
the  week. 

In  tba  taotmr  niatkat  lalaa  bara  flaetaatad  aoinswhat 
oadar  tba  Jaly  iat  dlsbarsamaata  aad  dataaad. 

Tba  opaa  aiarfcat  ratas  for  oall  loaaa  dariag  tba  week  on 
ato<A  and  bood  coOalarak  ba*a  faBfid  fIroaB  1  to  i  i<  per 
oaot.  To-d^aialBeoaeall  wan  1  to  t  par  eant.  Prime 
aaiBiaarcial  paper  li  qaaled  at  IV  to  t  par  oaaL 

Tta*  Hank  of  B^Mad  assaiy  staiamaat  oa  Tbaradsy 
abswad  a  dacnaas  ia  ballioa  of  £M,9n,  aad  tba  paroenume 
of  Nsarve  to  llabUitlaa  was  99  47,  aaaiaat  tl-»  last  wcok;  Uie 
dkooant  rat*  remalaa  wnahaimad  at  Spar  eaat.  Tb*  Baak  of 
Vtaaea  shows  a  diB»saaa  of  S,tM,OOQ  frmnoa  in  gold  and 
M9B.000  ftaaes  tai  sUvar. 

Tba  N^w  York  Ctty  Oaarinc-HoaM  baaka  ia  tbait  statammi  t 
af  June  Itabowad  a  inraMu  ■  Ika  fii  baU  of  t».9H 
000  sad  a  aotplaa  ovar  tba  raqoiTCd  laaarra  ti  |M.<».»-.:'> 
aaainat  IM..<M4.250  tb«  prariooa 


iS&' 


$ 

1.7S3.9B0 
3.«17,ia0 
S.3«l,98l 
8.7S6,Sa9 


0»in  (Mrt**.!  Owiawn. 


•  •  i 

2.374.408  10t.»47.9>« 


4.4a8,4BS 


l04,4a«,B«* 
ia4384.6M 

ia4,aoa,64o 

...Bolldiyr  ■ 

4.88«,19I  104.S354S7 


3,3IS,atl 
9.>«90,4«7 
7Jt3.3W 


•Mall    19,114.0711  38.034,0071   ....^. 


•  I 

809.«0« 
•0«.16«i 
73«,889 
888,043 


67.074.488 
67.488,»«2 

ea,4»o.e82 

69,137,415 


871,843    69,196,699 


laaalt  ia  tba  abaadoamaat  of  tba  plaa  doaa  aol  jat  apaaa 

Tba  naarkat  to-day  fbr  botb  boa*  aad  aioehB&Bbaea  a 

aadprlcaaattbaeiaaaaiaiaMnllral  tba  bichaat  point 


Gala&— Following  aia  earraat  qootatJooa  in  gold  for  eoins: 

.94  90    •#4*9  Plaa oIlTar bant... —67  •  —  68 

.8  90    a  8  99       PiTofraaoa -90  •  —  99 

4  TH    •4  86  Maitosa  dallara.  -58  •  —  94 

4  M   •  4  8«         Do  aaeaoi'aial  . • 

SBaa.OaaUoaaa.l6  90    •16  76  Parurlaa  aoU..... -49  •-63 

llairPaakliaM.16  90    alS  76  BodUh  ailrer  *..  4  89  •4  83 

Plaa  (Old  ban.    .     par*i«pr«m.  0. 8.  trade  dollirt  -  95  •-75 

8Uta  aad  Rallraad  Baa«a.-SalaB  of  SUt«  bonda  at  tba 


Board  inoluOe  tI3,A00  Virginia  fund,  debt  i-a»  of  1991  at  61 W 
to  nji  :  •SB.OOu  Teun.  srtUement  Us  at  89  to  90U :  $6,000 
Abtbama  Cbtas  A  at  lO-*,  and  $4.S00  Virginia  6a,  daf'd  truat 


s  a 

6a.938.700    4O.423.7P0 

: 7I.8O4.400    7l,5»i.'<00 

aias^tt.  6I8.4B3.S0O  Isa.  9I8.S0C  4TO.0  tt.l0O4U.»->u.40O 
.'  l8,l69X>aODaa.  86.000  9.nM8,0*O  9,tll0.4OO 
.  670.4*6.800  D«ab4.0S3,7o<>  •■-  '  .  <"  *00  8»7.MT».lOO 
.     66,331, «00  t>ae.    •48,9'^''  tOO    flV.'itH,  lOO 

.^111,603,600  DeflL3.aaO.lo  4W    37.7'i-<.:uU 

.  176,486.000  Da«J,884.aoo  21  m.KIT.MO  100,746.500 
■  143,600.076  Daa.l/>a»479,l43.334.490j  9»,49i.779 

toipiaawaarra    »4,8a6,»a8  Daa.8Jl»]i5'  743eBii6o'~25l.725 

to  aota  in  the 
[all  but  firm,  with 


apwia.  

Local  ttadati. 


,_ ia  ao 

)  markot.  which  baa  bean 


FareicB  Bxehaata.— Tbara 
foreiga  aiobaaga  market,  whi 
rataa  at  tha  higbaat  point  of  the 

ToKiay  aotaal  lataaof  aBOtaaafewaraaafoUowa:  Bankers' 

^  ^IRJ^'*'  *  "^•*  ^  ^"""^^  *  »><•«  »X :  oa- 

Tb*  foUowtag  wan  tba  rataa  of  Joasatlu  axcbaage  on  New 

Tork  at  tba  aaider-aBaatloasd dHas  lo-dar :  Sarannah,  buying 

1*10   praoiiam :   Cbaneaton,    buyiDK    par, 

.    Haw   Oriians,    bank,  $1  30  premium, 

. praaaiam;    Cbioago,  eOo,    par  $1,000    pra- 

■iaaiS  St.  LoidB,   Tte.  par  $1,000  pramiom. 


Tork  at  tba  aader-aaai 
par,  saOlBc  1<«M( 
•ailingU  prtiaiaa: 
aoaiBMrafkl  $Oo>  praa 


raoeipta,  stamped,  at  6 

The  market  for  railroad  bond*  has  been  dull  but  prioaa  are 
mtarmlly  well  savtainad  Amonx  the  most  native  arc  Sav,  & 
Waatarn  Iat  recta  .  which  have  further  advanced  nearly  8 
paiata  8oatb«rn  Ky.  1st  8s  have  been  in  demand,  and  it  ia 
laportad  that  tba  oooapaay  iiaa  nesotiated  a  large  blook  of 
tba  bonds  abroad.  Soma  of  the  No.  Padflc  iasuaa  bare  da- 
oliaed,  as  it  ia  announced  that  there  are  obatadaa  in  tlia  way 
of  proorsss  of  tb*  Adams  Goamitt<«'«  ulan  for  reorganiza- 
tioB.    Othar  iaauaa  more  or  lea  c<  '  during  tha  week 

iaelada  tha  Atobisons,  Chas.  *  01.  I'oc,  Mo.  Kan.  & 

fx.,  Mob,  *  Ohio,  No.  Pac.,  I'hila.  &  Uaading,  Rio  Or. 
Waatam.  Tex.  Pao.  and  Wabash  bonJiv 

Railroad  and  Mlaeallaaeoas  Stoeki,— The  stock  market 
with  a  few  exoepUona  has  been  dull  and  nnintereating.  The 
railroad  liat  baa  bean  reiativaly  atrong  on  a  continued  favor- 
ablk  crop  oatlook  aad  aoiaa  buying  for  tha  foraigrn  aocount, 
Ifforta  to  denreaa  tha  grangers  in  sympathy  with  the  decline 
of  induatriau  bare  not  ba«n  suooessful.  A  moveiuent  is  be- 
Uarad  to  be  in  aoat«mplatioo  which  will  put  the  coal  buaineaa 
Oil  a  better  payinK  basis,  in  view  of  which  some  of  the  leading 
ooal  stocks  hara  advanoad  orer  1  point.  Actirity  in  aeveral 
Soutbwaatam  aharaa  baa  continued  and  Mo.  Kan.  &  Tex. 
oommoa  and  prafarrad  and  Mo.  Pao.  are  fractionally  higher 
than  last  weak.  Soatham  Ry.  preferred  shares  have  ad- 
vanced over  %  pointa  and  Bouthom  Ky.  common  and  Louis- 
Tilla  ft  Nashrilla  are  also  higher.  New  York  ft  N.  E.  reflects 
the  batter  conditions  which  the  future  has  in  store  for  it  and 
ha»  adTBnoad  3  points. 

Tha  apeoalative  element  has  baao  ohieflr  intereated  in  the 
indoatrial  liat.  Am.  Sui^r  aold  down  to  lO.'S  on  Monday  but 
baa  laoovarad,  doting  at  11  Pi.    Chicago  Gas  has  declined 

'  4  points  oa  farther  li>]uidation  of  its  shares.  Col.  Fuel 
ft  Iron  has  been  a  prominent  feature  on  the  fundmg  of  its 
floating  debt  and  K4lna<l  over  6  point*.  Am.  Tobatxso  has 
flaottuUed  widely  under  rarioai  intluanoes,  favorable  and 
otharwiaa,  aalliOK  at  107W  on  Monday  and  doaing  at  118li 

'  againat  llS^f  last  week.  Distilling  has  been  active  and  steady. 
Gen.  Electric  lias  gained  about  a  point.  V.  ».  Rubber  has 
ratcained  over  3  poinln  of  the  Ioma  resultinfc  from  the  bear 

'  raid  of  a  week  ago.  U.  S.  Leather  shares  are  again  in  favor 
ard  both  the  common  and  prefarrad  are  higher  than  last  weak. 
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NEW  TOBK  STOCK  KXOHANOB— ^OTTFf  STOCKS  for  week  ending  JULY  S,  and  ttnee  JAN.  1,  1805. 


HIOBSBT  AND  LOWEST  FBICIK& 


tetnmUj, 
Juoo  'M. 


63       U 
•5SN    B4% 


Monday, 
July  1. 


9H      »« 

•SI      e« 


iou%  i<ni«i  looTg  100% 

•19       JO    I  xl8l«    IS^i 

ai%  2i\;    21H  3--:>« 
•163    Mas 

83^    SAS''     f^*»    9*'^ 
I     M>«    MH 

09       99 
"(ii-'t  '«8"il     «7<t    68% 
•131     13!2«>*131     IS2 

98       KOIil     98       99H 

'144>4  143>4l^l44>«  14S>s 

71%    71'8      71i«    73'e 

89««    39>|      39       89ii 

-     ---     .117     iin 

45H  46 
•OS  99 
84%    SB 

•82  -    65 
129 >4  ISO 
163 14  I6314 
14:11     14% 
47>4    47% 
-40       45 
133%  186 
•86       97 

9^8      »■>» 
•32%    84 
23%    34% 
•82%    84 
150     150 
•85       88 
11        12 
S7%    58% 
8  8% 

26       26    I 
113li  113%I  112%  113%! 
•108     lOH     !  102%10-i% 
31%    21%      20%    21 


•117 

118 

•45 

46% 

•92 

98 

S5% 

26% 

•62 

69 

•ll'lt 

130% 

163%  lt>3% 

•14% 

ir.% 

46% 

4mi 

•40 

45 

•133%  136 

•96 

97 

•9% 

10 

•32% 

34 

24% 

24% 

'83% 

84% 

ISO 

ISO 

•89 

88 

11 

11% 

68 

S8% 

•8 

2« 

.?«!• 

TdmkUt, 
July  3. 


9%      9% 
1%      1% 
61%    63 

•54       65 

55%  65% 
101     101 's 

18%    IHH 

22%  32% 
156     15H 

84       85% 

■98%  '98% 

67%    68% 

123     122% 

97%    99% 

145  >4  145% 

71       72% 


WedBMdKy, 
July  3. 


9% 

•1% 
62% 
•83 

55% 
10114 
•18% 

22% 
ISU 

84 


9% 

1% 
62% 

54% 
55% 
101% 
10% 
22% 

"ai^t 


67%    68 

122     122''( 

97  Tg    98 '8 

144%  144% 

70%    71% 

39%    40%l  ^40%    40% 


117%  119 
46%    46% 

•92  95 
86       26 

*62       66 
130%  130% 


110  110 
46%    46% 

•02  94 
25       36 

•62       66 

13U%  130% 


l«3%lG2%xl61%161% 
•14%  15%  -14%  15% 
47%  47%  "47%  47% 
•40       45    I   MO       44 


•133%  1S6 

97  97%l 
10  10  \ 
33%    83% 

24%    24''8 
*83%    84%l 


130     134 
97%    97% 
10       10 


•83 
•24 

84 


34 

24% 

84% 


16G%lt0%,  ISO     150 
'86       87%{     84%    84% 


10        11 

57%    69     ' 
8%      8% 


10       10% 

67''e    68% 
8%      9 


87  87 

•46%  47% 

ir%  17% 

36%  36% 

30%  31% 

'24  25 


Z83  83 

47  47% 

18%  18% 

8(i%  37% 


100%  101 
•16       17% 
•73       73 
•3OI0    32% 
9'e      9% 

•32     

46%    47% 


30 
'24 


31% 
25% 
90 


101     101 

16       16% 

72 

30%    30% 

10       10% 
•22      

46%    49% 

;j*212     216 

17%  17%  17%  18% 
10%  10%  10%  10% 
29%  29>t|  28%  29% 
•3%      3%      '3%      3%| 

13%    14% 
4%      4% 

16%    16% 


26  26%  25%  26% 
112%  113%!  113%  113% 
103     103     *102     103 

21%    21%      21%    21% 


84%  84% 

•47%  49 

18%  18% 

36%  37i>8 

31%  32% 

•24%  25 

•08  90 
100%  101 

16%  16% 

•72  73 

'31  31% 

10%  10^8 

'22% 

48%  60% 


17%  18% 
10%  10% 
29%    80% 


4%      4% 

10%    16% 

♦37  ■  "so 
•6%      7% 
•5%      6% 
18        18% 

•19       20% 

•50       52 
31%    31% 

•17       18% 
•114     115 

•61       65 
'7%      7% 
16%    16% 

•29       31 

•90       91  % 
•116%  117 


.4% 

24%! 
14% 

40% 

40% 

13% 

13 

•3 

3 

•47 

40 

♦79% 

81 

•13% 

18% 

•6 

6 

8% 

8% 

19% 

19% 

17 

>7% 

62% 

63% 

'6% 

« 

i    37%    37% 
I '74%    75% 
106%  109 
I   99%    89% 
110     112% 
alio     115 
60       64% 
143%  143 
19%     20% 
85%     35%i 


8S 

33% 

89 

89% 

6% 

5H 

•11% 

la 

28% 

29% 

140 

»•.*. 

•171      174 
•66%    67% 
89       40% 


•27       80 
6%      6% 
5%      5% 
17%    18% 
19%    19% 
'51       52 
81        31 
•17       18% 
114     116 
61       61 
•7%       7% 
16%    16% 
•29       31 
'90       91% 
115%  117 
24       24% 
14        14% 
40%    41% 
13        13% 
•2  8 

•47       49 
'79%    81 
13        13 
-6  6 

'8%      9 
19       19ii8 
16%    17% 
62%    541^ 
6%      5% 

38%    38%| 

74%  74% 
105     109 

99  99% 
107%  110% 
1>0     115 

68%  02% 
144%  144% 

19%     2m% 

35%    30% 

33%    35 


14       14 
4%      4% 

17%    17% 


'37  30 

6%      6% 

6%      5% 

18%  19% 

19%  19% 


41 

3t 
•17 
114 

62 
7% 


52% 
81 

18 


62 
7% 


90 
6% 


90 
6% 


•1%  1% 

•2%  3% 

17%  18% 

83  93% 

i3%  39% 

91  91% 


13%    12% 
37%    29% 

180      .... 

171  171 
67  67 
37%    39% 


1%      1% 
•2         3% 

17%    18-fl 


16%    17% 
•29       81 
'89       91 
115%  117 
24%    24% 
14%    14% 
41%    42% 
13%    13% 
'2  2% 

•47       49 
'7!»%    81 
•12%    13% 
'5         6 
9         9 
19%    20% 
17       17% 
54       64^8 
6%      67el 

27%    28    I 

74%    74%I 

lot's  111     I 

ICO      100%j 

108%  112% 

111     115 

62       63% 

144     146 

20%    20% 

86%    37% 

34%    35% 


'84       85 
'47%    49 
18%    18% 
36%    37% 
31%    31% 
24%    24% 
'68       90 
100%  101% 
'16       17 
■72       73 
•31       31% 
103e   10% 

•22% 

49%    61 

312%  212% 

•17%    18 

'10%    10% 

29%    29% 

3%      3% 

"*4%      4% 

17%    1738 


80 

6% 
•12% 


90 

5% 
13% 


29%    29% 

160     151% 

171     174 

67%    67% 

30       40% 


1%  1% 
208  3% 
18%    10>4 


93  Hi    93%;     94       94% 
39       40%      39%    41 
9U%    91>4l     91%    82 


'27  30 
*6%  8 
'6%      8% 

18%  IB's 

-19  20 

•50  52% 

'30  32 

'17  18% 

114%  115% 

61  61 

7%      7% 

17  17% 

'29  31 

•89  91 

115%  116% 

24%  25 

14%  14% 

42  42°8 

13  13 

♦2  3 

'47  49 

'79%  81 

'12%  13 

■5  6 

'8%  8% 

19%  19% 

17  17>2 

'53%  64%' 

•6%  6 

28%    28%[ 
'74%    78 
108%  110%' 

99'e    90% 
111%  lis 
112     116 

60%    62% 
'148     145 

20%  ai% 

36       36% 

34%    84% 

90%    90% 

6%      5% 

'12%  13% 
29%    29% 

154     

■171      174 

•67  67% 
89%    89% 


*1%  1% 

3%  2% 

19  19% 

93%  93% 

40%  41S8 

91%  91% 


Tband»y, 
July  4. 


n 
o 
f 

5 


Fiidar. 
July  ft. 


STOCKa 


Sales  of 

ttae 
We«k, 
Shares. 


Active  RR.  Stocks. 

9%      9%  At.  Top.  A  8.  Fe,l8t  Iniital.pd 

•1%       l%|  Atlantic  A  PaclUo 

•62%    61     Baltimore  A  Ohio 

54%    64%  Canadian  Paolflc 

xS3%    54%  Canada  Southern.... 

101%  102%  Central  of  Nhw  Jersey 

•18%    I914  Central  racltlo 

22%    22%  (HiPHapeake  A  Ohio 

156     169<-j  Chlcano  4  Alton 

34%    85%  tlilcaKO  Burllnjfton  A  Qulnoy 

.— iCblcaKO  Jk Eastern  Illinois.. 

I  Do  Dref. 

67%    68%{0h]caK0HUwankeeA8t.Paul 
133^8 123%  Do  pref. 

98%    99%  Chicago  &  Northwestern 

144%  147  Do  pref. 

70%    72«8'ChlcaKO  Book  Island  A  Paoltic 

40%    4o''8  ClilcaKO  et  PatU  Minn,  at  Om. 
■117%  119%  Do  pref 

46%    46%!Cleve.  anoln.  Chlo.  *  St.  L. . 
*98       95  Do  pref. 

26%    26%  Oolnmbns  Booking  Val.  n.  Tol 
'63       66  Do  pref. 

131     131    [Delaware  <b  Hudson 

'161%  161%  Delaware  Laokawanna<& West 
•14°8    15%  Denver  &  Klo  Qrande 

47%    47% 
•40       44 
130     130 

97% 

10 


Do  pref 
EvansTllle  A  Terre  B  aute. . . 
Great  Northern,  pref , 

97%  Illinois  Central , 

10  %  I  Iowa  Central 


Range  for  year  1895. 


Lowest. 


9,046      8%  Jan.  30  Ul%  June  17 

100         ij  Feb.  27      2     May  18 

905    49     Mar.    8    65%  Jan.  18 

200    33     Mar.    8    59     Jan.     3 

2,204    48     Jan.  30    56%  June  18 

6,47X|  81%  Feb.  18  IO214  May  18 

270    12%  Feb.     6    20%  May  13 

5,575 1  16     Jan.  29    23%  May  11 

86  147     Jan.     9  159%  June  22 

39,580    09     Mar.    4    86%J\.nel7 

2001  50     Jan.  12    57     May     8 

1701  90     Jan.  31  102     May  27 

76,320    sS'eMar.    9    «!>%  Jiilc  17 

565  ii4%Mar.  29  123%Jimel7 

21,808    87»8Mar.    4  100%  June  25 

20I137     Feb.  14^145     Jan.  26 

24,052|   60%  Jan.     3    73%  June  17 


Highest. 


3,200;   as^vi  Mar.    8 

5011,04     Mar.  30 

2,6631   35%  Feb.  13 

82     Jan.  10 

3,900    16     Jan.  29 

55     Jan.     9 

l,C41|l23     Mar. 
403  155%  Mar.     8 
150l   10%Jai.  29 


819 


♦33       36  Do  pref. 

24%    24%  Lake  Erie*  Western  ........ 

'82%    84%  Do  pref 

11147     149%  Lake  Shore  <fc  Mloh.  Southern 

*88       87%  Long  Island 

10%    lu%  l^ug  Jfrlaud  Traction 

58%    59%Loul8VUle<b  NashTlll? 

8%      9     LonlBT.  New  Alb.  A  Chicago 

26%    26%  Do  prof. 

113     113     Manhattan  Elevated,  oonsol. 

100%  Michigan  Central 

'21       22     MinncHimlis  Ai  St.  Louis 

84%    84%  Do  1st  pref. 

Do  'Jd  pref. 


48 


18% 


37% 
33 

25 
90 


48 

18% 

36% 

31% 
•24 
•68 
"loo's  101% 

IS's    IS'e 
•72       73 

31%    31% 

10%    10% 
•21 

49I>8    50% 
211     211 

17%    18 


Missouri  Kansas  A  Texas. 


100 
1,120 

465 
50 

700 

3001  69 
1,51)7 
8 
7,981 
8,305 
1,606 

900 
1,402 

iOO 

884 
1,118 

500 
5,835 
11,590 
10,080 

125 


'10% 
29% 
•3% 

'13% 

4% 

17% 


*27 
*6% 
•5% 

18% 
•19 
•51 
'30 
•17 
114% 
*60 
7I2 

17% 
'29 
*89 
'115%  117 

24%    24''6 

14%    ■    - 

42% 

13 

'2 
'47 
'79% 

13 


30 

8 

5% 
19% 
20 
52% 
32 
18% 

62 

7'8 
17% 
31 
91 


pref 


•5 
*8% 

1978 

17% 
53% 

•808 


14% 
42% 
13% 

2% 
49 
81 
13 

6 

9% 
20 
17% 
53% 

6 


1,813 
360 
160 
200 

2,285 

12,644 

18 

2,573 

1,630 

5,330 

100 

100 

2,680 

2,727 


74% 


♦27 

74% 
109%  112% 
100%  100% 
112%113'8 
113     115% 

59%    61% 
143%  143% 

21%     22^4 


Do  pref. 

Missouri  Pacific 

Mobile*  Ohio 11" 

Nashv.  ChattanoogaAStLouis 
New  York  Central  *  Hudson 
New  York  Chicago  *  St.  Louie 
Do  Istpref. 

Do  2d  pref. 

New  York  Lake  Erie  *  West'n 
Do  pref. 

N.Y.&N.E.,tr.  rec8.aUln8.pd 
New  York  New  Baven*Bart. 
New  York  Ontario  *  Western 
10%  New  York  Susq.  di  West.  ,new 
29%  Do  pref' 

S"*!  Norfolk <St  Western 

14  Do 

4%  Northern  Pacific. 
17%  Do  prei; 

Ohio  Southern 

Oregon  B'y  *  Navigation  Co 
Oregon  8h.  Line  A  Utah  North 
Peoria  Decatur  *  EvansvUle 
Philadelphia*  Beading... 
f  Itteburg  Clnn.  Chlo.  *  St.  L 
Do  pref. 

Pittsburg  *  Western,  pref 

Klo  Grande  Western 

Rome  Watertown  &  Ogdensb. 
St.  Louis  Alt.  *  Terre  Haute. 

St.  Louis  Southwestern 

Do  pref. 

St.Panl*Dulatb 

Do 
St.  Paul  Minn.  *  Manltoi 

Southern  Pacific  Co 

Southern  voting  trust,  oertlf. 
Do.,  pref.  voting  trust,  oert 

Texas  *  Pacific 

Toledo  Ann  Arbor  *  N,  Mloh. 

Toledo  *  Ohio  Central 

Do  pref. 

Onion  Pacific ; 

Union  Pacific  Denver  *  Oolf . 

Wabash 285 

Do  pref.      7,200 

Wheeling  A  Lake  Erie 39,570 

Do  pref.       2,905 

Wise  Cen.  Co.,voting  tr.  otfs.  500 

niBcellaueou*  $itocka, 

28%:^merican  Cotton  Oil  Co.. 


32%  Jan.  29 

30     Feb.  20 

100     Jan.  28 

81%  Jan.     4 

5%  Jan.  28 

19  Jan.  31 
15%  Feb.  11 
"~     Jan.  28 

134%  Jan.  2 
83%  Apr.  19 

6  Mar.  25 
46%  Mar.  12 

6     Mar.    6 

20  Jan.     4 
104     Jan.     2 

91%  Mar.  4 
14  May  23 
70  May  23 
SUHiMay  23 
12%  Jan.  SO 
21%  Jan.  29 
18%  Mar.  11 
13%  Mar.  20 

64  Jan.  29 
92%  Mar.  15 
11%  Feb.  20 

65  Apr. 
24     Feb. 

7%  Mar. 
16  Feb, 
29     Jan. 


23 

21 

9 

26 
29 


41%  June  18 

117%  June  21 
46'8  June  17 
93  June  20 
27%  Apr.  1 
«9%  Mar.  27 
9  133%  Jan.  18 

166%  Jan.  18 
16%  May  11 
48%  May  II 
51     May  11 

134  June  20 
98  May  18 
11%  June  13 
3478  June  13 
25%  May  27 
85     June  26 

151  June  24 
88%  Jan.  5 
13%  June  24 
til  May  11 
10%  May  24 
29%  May  18 

llO'sMay     7 

103  June  18 
23  Juno  18 
88  June  19 
49''8  Jime20 
19  June  26 
37%  Juno  26 
33  s  June  19 
27  May  31 
70     Jan.  18 

104  May 
18%  May 
72  May 
34%  May 
14%  May 
32^8  June  15 
53     June  25 


16 
13 
25 
17 
13 


193     Mar.  20  218     June  18 


200 

140 

47,450 

250 

"ebo 


138 

210 

2,360 

6,622 


1,910 

8,275 

31,984 

4,955 


420 


30 
17 
16 

4 


1538  Jan. 
6''b  June 
21     June  10 

2  Mar.  5 
9%  Mar.  4 
2%  Jan.  28 

13  Fob.  27 
4     June  18 

17  Apr.  5 
3%  Jan.  29 

3  Feb.  4 
7%  Mar.    4 

15     Jan.  12 

43%  Jan. 

28     Apr. 

15     Apr. 
112%  May 

86%  Feb.  15 
4%  Jan.  25 
8%  Jan.  29 

18  Feb.  5 
90     Feb.     4 

104  Mar.  8 
16%  Apr.  17 

8%  Jan.  29 
29%  Jan.  29 

8%  Jan.  30 

'BFeb.  14 

41     Jan.  14 

73     Jan.  14 

7%  Mar.  14 

3%  Feb.  11 

5%  Mar.  6 
12%  Jan.  29 

8%  Feb.  28 
85     Feb.  25 

2%  Mar.     1 


19%  May  11 
14%  Jan.  21 
43%  Jan.  18 
6%  May  13 
193eJan.  18 
8%  May  13 
27  May  11 
19%  May  1 
32     June  11 

9%  May  13 

7  May  13 
2158  May  13 
22i4May  13 
54  May  13 
33%  Jan.  3 
19'8  June  17 
117%  Jan.  21 
68     June    6 

7''8May  25 
17%  June  20 
31%  May  18 
95  May  11 
116%  May  15 
25%  June  3 
r4'8May  10 
42%  July  2 
iS'sMay  13 

4%  May  14 
49  June  14 
81  Mar.  21 
17%  May  11 

7%  May  14 

9%  May  13 
21%  June  18 
18%  June  27 
54'?  July     2 

6%  May  14 


Do  pref 

American  Sugar  Befinlng  Co. 

Do  pref. 

American  Tobacco  Co 

Do  pref, 

Chicago  Gas  Co.,  trust  reo'ts . . 
Consolidated  Gas  Company.. 
IMs.A  C.F.Co.,tr.ctf.  all  lns.i>(l 

36%    36%  General  Kleotrio  Co 

'34%    35%  National  Lead  Co 

SO's    90'4  Do  pref. 

5%      5%  North  American  Co... 

12%    13%  Oregon  Improveuient  Co.... 

29%    29'8Paoiflo  Mall 

'145     iPlpe  Line  Certllioatee 

'171     174    jPuUman  PalaeeCarCompany 
"5*1^    67%  sUver  Bullion  Certlfloates.. 


'  Ihcte  are  bid  asd  sfkedi  no  wis  mad*.      4 1st  instalment 


Tennessee  Coal  *  Iron. 

Do  pref 

United  States  Cordage  Co 500 

Do                            pref.  641 

United  States  Leather  Co 9.820 

Do                             pref.  3,171 

United  States  Bub ber  Oo 16,590 

Western  Union  Telegraph...  I  6,268 


500 

336 

196,503 

1,508 

75,092 


179,130 

810, 

75,855 

15,068 

6,400 

614 

4,505 

400 

6,oeo 

4,000 
100154 
30,000    60 
29,353 


18%  Feb.  13,  30%  May  13 
62  Feb.  18 1  79TeMay  13 
86%  Jan.  3  1213eJuuel3 
90%  Jan.  8  102%  June  13 
84«8  Feb.  211117     May  27 

103%  Feb.  27  11618  June  21 
58%  July     li  7S%Jan.  11 

126  Jan.  29il49  June  8 
13%  Mar.  20    24%  May  13 


2578  Mar.    4 

26%  Feb.  16 

78%  Jan.  28 

2%  Jan.  30 

8     Mar.    8 

20     Jan.  26 

95%  Jan.     4 

Jan. 

Jan. 


13%  Jan.  29 

74     Apr.  17 

1%  June  27 

2%  Juue27 

7     Feb.  27 

68     Feb.  27 

37%  June  28 

86     Jan.  29 


3778  Mar.  25 

38     Jan.  18 

91     May  17 

7     May  13 

14%  May  24 

32%  June  13 

181     May  10 

21178%  Juue  17 

10    68%  Apr.     1 


40%  Juue  29 
102  June  26 
8%  Jan.  4 
13%  Jan.  4 
24%  May  3 
97%  May  27 
48  Jane  3 
94% June  14 


3  %  paid.        II  Lowest  is  ex  dividend. 


II 
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«KW  TURK  HTUCft   BXCUANUR  eKlCSmC9*l\*»oi)~.IffAGriVB  HTOOkS.  nt'tdionte* aetual  aa-ia,. 


liiAom  •  arooKB 
f  iDdlcaia*  onllstad. 


Railroad  Stock*. 

iLikaayA  Baiqiiah«nn» 100 

Bait.  *0.  8.  W.  mtt,  new    ...JOO 

B»UeTtlle*SoaU.IU-prer 100 

BMlM  i  "  "   *"  ""r"'    '"" 

tm»Uj*  Bevatadl loo 

ioSa  BMiiMMr  *  PltUbnnc.  100 

Pretemd 100 

Burl.  ('«<Ur  lUpldx  *  Sor. 100 

Cl*rel»o-l  A  fttuoant SO 

I)a«tlo.<Ma  A  Foil  IHxUe 100 

FMbntid. 100 

Oalott  to.  Bbors  *  AUantlo  1 .100 

fntemd', 100 

rtlat  A  Pcre  Mkn|ii«it«. 100 

Pr«rMT«d 100 

nt.  Bay  WlB.*m.P.  tr.rM....100 

Pr«famAtraatrM>u 100 

U'loatoa  *  Tuu  Utntra.  100 

nuaoto  Oratnl  laaanl  llBM....  100 

Kaaawha  *  MtofataM IOC 

KMkokA  DwHoiaM 100 

rtafatrad 100 

LooUT.Bt.  LooUATexaa 100 

"«5S£«OD-» »S 

MMropoUtaa  Tr«cUuo1 100 

MazlcaB  Cenlnl .._100 

Mrziean  N>Uaiial  tr.  etf» 100 

MIOD.At>t.  L..tr.reeU..BU  p<l..lOO 

rrttearA,  tr.  irota.,  all  pil...lOO 

Kama  A  L«M>Z 80 

«•«  JanoT  *  M.  Y 100 

IMWrral „ .100 

II  T.  Laak.  a  Weatara. lUO 

VoclMkAaouUiani. 100 

Paorta*  KaaMra 100* 

B^aaaaJaar  a  flarataca.........l0O' 

Bio  Oraada  Waatata  prafrilll'lOO 


Jhly  5. 


Bid.     AMk. 


!«? 


132H 
103 

lu 
2m 

bO 

43  If 

16»>a 

» 

43 

7 

1««» 

l«>k 

40 


e 

4 

I6^ 

iii' 
io« 
to  I 

12% 


ItOH 


179 
44 


I)  in  189S. 


XotMtl. 


105 


60 


10 

"8 

la 

44 
1% 


10>a 
3% 

"iH 


6     Apr. 

lOHaApr. 

1!»     July 

lU     Apr. 

S8     Jan. 

4S     Mar 

tsa     Jaa. 

&%  Feb. 

30     Jan. 

2  la  .Mar. 
S>4  Mar. 
«     Apr. 

34     Apr. 

mrati. 

mMar. 

M     Mar 

8>«ral>. 

3  Jaa. 
13%  Mar. 

l»BApr. 


102^. 
3 


7 
43% 


83%  Apr. 

8      Mar. 

l%A|>r. 

3»%Pab. 

«oiaJaa. 

IM     Faa. 


lia%  Jaa. 

•S     Apr. 

3     Jaa. 

17tt     July 

30     Mar 


HiiiJutl. 


is     May 

103  "fVi. 
l«  July 
■H  .May 
60  .\pr. 
4»      Miiv 

ug%  Jir> 

11       Ju: 

iH     J  I 

9     Ju 

ln%  Ji: 

17%  M, 

4.'>      .M  .• 

3     M.I 

4%M.. 

3S«  M.I . 

84     Jail. 

10     Apr 

s    M.r 

16     Juu. 
1%  Apr. 


103%  Juoe 
13%  M«jr 

4    Mar 

•8     Mar 

MHMajr 
104    Jaa. 


118       K.-t.. 

66      Ai.r. 

6%  Jjl> 

183      Apr 

46%  May 


IHAonra  srooKa. 
f  ladloatea  onllatad. 


July  5. 


Bid. 


Toledo  Peoria  A  Weitam 100 

Foledo  St.  L.  a  Kaoaaa  City  1 . .  100 
.niarallanaoaa  atoeBa. 

Adams  Ezpraaa 100 

.\iiierloan  Bank  NoteCX>1 

Amertean  Kzpraaa 100 

Amer.  Tetoirraph  A  Cable 100 

BayStaletiaif  30 

RruniiTiok  Company 100 

I  bio.  June.  By.  A  Btoek  Yards. 100 

Preferred 100 

io  Coal  *  Iron  Derel...  100 

iiiPaalA  Iron 100 

:red 100 

iiaABooklnxOoal 100 

rclal  Cable lOOl 

t'aalof  Maryland lOO' 

E:ieetrto  niuininatins...lOO 
><rapli  A  releptaone  ..lOOi 

.       r  Conduit  A  In* lOO' 

l.aeledeOa« 100, 

Ptefarrad lOOi 

I.ahlKli  A  Wilkeabarra  Goal  1 | 

Maryland  Coal,  prrf 

Mloilfan- Peninsular  Oar  Co 

Pralarred. 

Mlaaatnta  Iron 

iNaMaoal  Un*e*i  Oil  Co 100 

IBtarekMTc.Oo 1001 

-^alOoal ......100 

IrarlOnlnii 100 

ilaOoal SO 

,  kpti-Oablel 100 

:<lldekallTar  Mlnlnc 100 

I    Pialaciad lOOi 

Texaa  Paelflc  LaadTrost. 100 

r.  8.  rorJaice.  Kuaraataad lUO 

U.S.  Expreaa lOOi 

U.S.  BaSbcr  Dralerred „100 

Walla.  fte>a  lapr—* 100 


,     6 

tl4S% 

44 

112% 

94 
16 
3% 


:   9\ 
:  30% 
:  81 
s% 

159 
3'J 

;iuo% 


'.  35% 
90 


55 


63% 
3V 

8 

7 

8 

330 

81 

a\ 

17 

;  11 
,    6 

41 

9J 
107 


47 

115 

•J7 

23 

3% 


10% 
4iaB 
93 
6 


25% 
85 


65 


B5 
29% 
10 
0 
10 


Hi 
3« 
18 


43 

94 
110 


Range  (sales)  m  1895. 


LotetMl, 


a     June 

140  Jan. 

37  Hay 

109  Feb. 

89  Mar. 

13  Mar. 
l%Apr. 

89  Feb. 

4  "Mar. 
23%  Mar. 
60     Fob. 

3%  Jitu. 
14%  Ma.v 
28%  Apr. 
94%  Mar. 
45%  Feb. 
30%  Feb. 
23%  Jan. 
81  Mar. 
30  Jan. 
SO    Jaa. 

53  "jaa. 
39%  Mar. 
17%  Jan. 

5  Jan. 

6  Jan. 
8%  Mar. 

310     Jan. 

69     Apr. 

3    Jan. 

la^Jaa. 

7  Mar. 
6     June 

S6     Mav 

91%  June 

104     Kt>b. 


Uighetl 


8  Ma7 

ISO  June 
37     Hay 

119%  May 

9t>%  .May 

25     June 

4%  May 

95     Jan. 

11%  June 

41%  July 

93     July 

9%  June 

163%  June 
33%  Jiui. 

102%  June 
59%  May 
41%  Mar. 
34%  Jun* 
82  May 
20  Jan. 
SO     J. in. 

S8%'Uay 
69     June 

Sl^JUDC 

13     May 

9  June 
10%  May 

320     J  at'. 

69     Apr. 
4%  Hay 

2a     Apr. 

12%fiar 

33%  Jan. 

45    Jaa. 

98%  June 
111%  May 


■o  »noa-rrt«ar:  laMatpaaa  Ikla  weak 


I  Aetaal  aalaa. 


IfKW  TOBK  HTOCK  KXC'HAMME  VVLVin^STATK  BOSDS  JULY  ft. 


sacinuTUB. 


iA.4Mt IMe 

aaaaa,»a lOOOi  10><% 

0Uaa0.4a 1906     M 

Oanaaer  tnadiaa  4a 1990     •• 

Iftami-    t-  tmAMM. taM-l»00 
4ia.«a»-Bai*>rd 

7a. 

-7*. 
IHaaipad4a.. 
«!>«  aOBsla.  4a 19141 


flKCOBinn. 


la.  old 18M-18M 

•a.  a«w  booda 18n-8-l«00 

da       aav  aarlaa 1914 

Osmpromlaa,  S^VA-Sa 1913 

Sa 1913 

BadamvtlOB4a 1907 

4*  4%a 1918 

ranliaatlaiT  4>aa 191S 

VlrciBla  roadad  deM,S-3a...l991 
6a.  dalarrad  fattarla.  atan»pad. 


Bid. 


89 


61% 
6 


63 

7 


Hmt  lOTk  aty  Itoak 

Job*  t9,  IMS.     We  omit  two 

feAxaa. 


for  tb«  woak  coding 
{Off)  M  aU  earn*. 


Now  Tsrfc  City,  Bootoa  bb4  PhiUdelpkU  Banks: 


lltllT« 

iiosau 

iu««a7 
iiie<M6 

«,4}a.o  iAS.146.0  T.ut.a 

7.0I«,0  IS^SM.O  7.M7,0 
7.»«4.0  l«ii  147.0  7.*43.0 


1  »01.0 
'  IS8.9 

■  -■os.o 


I  I99,6S7.0  AI»I.O 

llAiis,OAi9akO 

'l{l.3M.0a.«54.0 


1.404.1 


88.339.8 

•(.83M 

64,638,1 
f».*73,8 
76.068.7 


•  ITtaMM  MM  <«akar*  at  au  titmi  jImtw.    t  iBiladiaa  for  BoalOB 
•■■fete  lAa  Maa  "  «a*  to  other  banka." 

HiM-ellanMiu  aa4  Ualiste4  BoiA*  : 


aadPnito 


Wlasallaa— aa  Baa  da,    i 
aalaai;a.wa*lr  a«rta.t*.    ,.__ 

■LA*.  r4a-Oal.t.«.,8a^«i(rP». 

"  '• ■  8<»:»« ■ 


I.-4.  . 
l«rn 
T,  e«  I   u. 

>  k. 

-%a. 

atBkln.,  u. 

jJjrT,e«M.a.6«.    112    h. 
_i«.«r.— lat«a....l    97   b. 

■aBrtdaa    Ut  «.  «« 

SaaaldaCri^ 


asijia  la»»a 

■■MiMriii.os. 


f»«aaT.  dab.  (» 
1.  Oaad.  A  la*,  do 


I«».T 

Maakat-Baaab  H.«  L  «.  *• 


t"*     b.j 


■laaallaaaaaa  Baa  da. 
MaOMaL  TaL  A  TaLlat  U 
MlafeZ-VMla.  Car  lat  »a.  ... 
MaaaallTBtaa  T«iac.-6«  c. 
N*   V.  A  M.  J.  TalaiL  caa.  &•.. 
.Sarthaaatara  Talacrapb-Ts. 
faopla^s  Uaa  A  C.  ( 1st  «.  ««. 

Oa..ahlaaca  ...IM  (.  aa. 

istaans.*.  Sa   

Plaaa.  VaU«rOaal -lat  «.  8a 
•aatk  Taka  Waaar  Oa.oae.6a, , 
■aadvCraakUaallfl*  fa..  M 
UarZaaibaf<-«.f.dsk.,«..8a  114 
Waatara  Unloa  Tatac.— .  ..  *1<H 
Wta«al.I.K.AP!«»CaatlstSa*  62 
VallMad    Hoada. 

'tiMalank  Tnanai  -laa   is.. 
Maa-AObarlairtiia— Ooa  7  >. 


no  b. 

too    b. 
U'i    b. 


106    b. 

OS   b. 

Itio  b. 


12 


Mat! 

Fint  ■ 

TIUr>l  N»i., 

S.V  !«•«   K. 

k<  ••ry.  . 

Mrw  V.«»   l^n^^tT 


ll«mr-"a~  ladtaawa  ttlaa  M«:  "a 
Bank  Htock  List— Latest 


liklart  fttaa  tkU  trsak 
thkwsok.     ('Kot  listed.) 


as.OTS.7  r%.Mn.t  6U.iw.ii  sa.aai  1 1 1 i.aoit.»  kTo  t»>.i 


SANSS. 

Hlrt 

-xisrrvaarnsL 

Aaa.j|    SANKi.    ,aia.  ,Aat 

Aaanaa 

3i»)    , jdarflaM |3M 

..._- 

Blalk.... 

Aa.  Bash... 

IMS'    ...    lOaraao  Aia.iiia 

...M. 

lS«h  Wani 

Bawary- 

....  Ooraaa  Bx.«    ..  .. 

.... 

N.  AaMTlca 

niaadS, 

'10     lOarmanla...    :4<>0 

...  .   Orlaotal 

Batch* '.-. 

■  (      xr«ao«ich .    ISS 

.  .    Paoiao 

Caaual 

JI*r)oTi.r *!'! 

3.10       Part 

'^k'  T] 

,               .  . 

Paai-i' 

rmaAik.M 

MO 

Pbai'                      ills 

na^^i*. 

Pl«l. 

.^ 

OHFii 

j'.tni-r  .^1"    I'.-' 

300 

Bapaliuu....  i.'i'v 

165 

fUmm^mm' 

i.iaoola  'IIS 

Bafteaj... 

IIM 

..«• 

»|B.MK,  . 

...*. 

Saoaad 

SOU 

...— 

X*^^**"' 

..       MamatAFal-il!! 

IM       iMaohaaioa'.    1><4 

3W>     Mo      If-ate'ATr*' Itu 

•avaalfe     .. 

'•• 

rhaSi.  1     1     1 

190 

90 

103 

Qgm  Bsah.. 

ISS 

laeBtham.. 

U» 

ISU 

1.><|     UO     iMsraaoUla      I'-' 

300      IHUlMf  N.Y. 

!<•& 

....•• 

Ill 

'4«rahaBU' 

r\  ....,.• 

lOA 

^ 

rr 

4ar<ib'U  Kt 

•>4ni*n'i> 

87 

96 

n 

Vatrooolls . 

.Vara*.. 

...•a 

•rfwRj : 

Mt.  Marns.    !■' 

...    v>uiva* ...... 

....M 

....a 

ntB»i(.,s.i. 

110 

110 

ISO 

no'4  rttaia. 

180 

-  -•■ 

uthnmU 

l.'Taw  York      ^ilo 

Waawra 

111 

113 



IM7 

iK.Y.Nat.iV.llOO 

iTMt  nida.. 

280 

.— ••• 

•allaUa...  . 

SIS 

HO     "                         II 

20 
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i;r.»TON.  P«...4»K^P»illA_AND^BALTIM0BE  ^TQC^t  EXCHANgES 


Aetlvt  Btoekt. 
f  iBdlcttM*  nnlliled. 


"cr  »>*r«  Prl«e»  -  ao*  P*"-  Centum  Prlca«, 


At«n.  T.  A  B.  Fe  (Bo»/o>i).100 
AtUDtIc  A  P»o.  ••         100 

B»Uliuor<»  &  OUio  {BaH.)100 

Baltimore  Tr»oOon  "  M 

B»iUinoreTr»o"BH(P*«')-  «S 

SStt.Jof»U...        :;        100 
Preferred  10° 

Sle  Bar.AQaln.     "        100 
lo.MII  4  it.  P.(PAi').lOO 
Ou>.<).*G.TOt.t.P.     "  »0 

aU8t.KTOfIod^  lOJ 

Solriotnwtrii  "  ^ 
Fllohbarg  pref . .  (Boilon) .  ITO 

Itolne  Centrkl  (8o<to»).10r 
l»etroi)ornTr»o.T  (PMl).\OU 
MexlcM  OenVl  fB(../o>i).100 
a  V.*N.B.,tr.reo.5    "        100 

Prsferied.tr.reo.4  ".  100 
«>rthem Central  (B:l.).  iO 
ir>rt»iera  Paclflo  tPhila.nOO 

Preferred  •'       lOu 

Old  Colony (Botlon)  lOO 

PennBylT»nl»...f/*A"<».>-  SO 
Peonle'«Tr»cUon       "  o? 

PhUk  *  RMMllng.  "  50 
PnlUdelph  Tr»c.  '  50 
Union  P*rll1o...^J?of(oi»MOO 

Hleeellaneoae  Stock*. 
Am.Sug'rRetln.lirBof'on^--- 

Preferred 

ell  Telephone.. 
Bast.  A  Hontana. 
Battel  Boston.. 
Oalumat  &  Hecla  .  -» 

OaatonOo (Ball.).lOO 

OonaolldBiedQas  "  100 
Biee.8ioftBafy1I(PA''<»-)-l9* 

PraferredH  "       100 

Sne  Telephone.rBojtoiiMOO 
Aeneral  Electric      "       10 

Preferred "       10 

LtmsonSCoreSer.  "  51 
I^ihnCatlAShy.fPltUa.)  5i 
».  E. Telephone  (Boston). 100 
tJnU*dQastmp.1irrA>'a.>.  5C 
Welabaob  Light  1i  " 
WMt  End  Land.. rBM/o/M... 
i  All  InstslmentB  paid. 


Satardiy, 
June  29. 

<9><      91* 


Monday, 
July  1. 

1>«      1»6 

•62«» 

•72       72  ■• 

•2.)%    2i)^ 

.„-,    -  .  c     ao"*    ZO"* 

2tO'«2lO'*{  210>«210>s 

202         ...  •a<>2     .... 

IT*     I7d       175     177 

U        14         U       14 


(it  63 
•72 

•iJH  20% 

20)«  2i>7« 


Sff  84  H 

08  68% 

13H  IS"* 

49  49 

74  74 

•91  

37^  87»s 


100 
25 
25 

2S 


zlOU>«100ie 
10>i  10\ 
474  47''6 
9S       96 

•67     

4>4       4^ 
10\    16*1 

I8il 

S3^  53  •« 
61>e  61^ 
9  9»if 
83>s  83  •* 
•la"*    12% 

lOe-'a  103'f 

99       9»i» 

I1195>«2X)'« 

58%    60>4 

15>«    US'* 

a92>l29} 

•70 


Tuesday.   IWedneaday, 
July  2.  July  3 


67»»  6-;^ 
IS"*  13>« 
4S'«  4S\| 
74       74 

x30'«    901* 
37%    37>t 

136     136 
»iH  100 
lOij    lOi* 
47'*    47'. 


•67      

4<4      4>4 
17        17'« 

HO 

iS'a  53% 
61  61% 
SH  9»,g 
82>i  82''e 
12        12 

105%  109  >e 

il94'*195»« 
61  6554 
15%    1616 

'290     295 


30 


(9%    10 

•m     1% 

6i%    62 H 

72       7i 
20%    21% 
20%    20% 
210%210i« 
202     202 
171     175 
•18%    14% 

• 57% 

81       S5V» 
67%    68 '« 
13%    13% 
48%    48 '« 
73%    74 
90       90% 
37%    37% 
138     133 
99%  10) 
10%    10% 
4S%    50 

100 

68       68 

4%      4i« 

1»%    1714 

179%  179* 

51%    53'8 

61%    61% 

93,8      9% 

82%    83 

*12»8    13% 

109     HI 
99%  100% 

194     195 
66       681s 
16%    17% 
•290     295 


19%      9% 


72       72 
30%    2)% 
20%    20% 

210%  210% 
'202      .... 

175     175 
14%    14% 

•i6       60 


Tliursday, 
July  4 


63% 
80 
80 

57%    57% 
35%    33% 
'70       71 
'2r\    23 
4U'<    46% 
•75       76 
78%    78% 
55%    56 
2%       2% 
•  Bl  1  ind 


62%    OiH 
30       SO 


•57  57% 

85%  36% 

•69  70 

•22%  23% 

46%  46% 


76 

78% 


76 

79% 


57%    59 
2>«       2% 
asked  prices 


63%    61% 
29%    30 


84  81% 
67%  67'e 
13%  13% 
50  51 
78%  74 
90  99% 
87%    37-« 

13*     138 
99%  103 
10%    10% 
50%    51 
95       95 
68%    63% 
4%       4% 
17%     17% 

179%  179% 
53%  53% 
61%  61% 
9»,«  9% 
8J%  S3 
'12»8    13 1< 

109  110% 
10J%100% 
194  195 
68%  7.% 
16'e  17% 
295  293 
•70        72 

♦ea^a  61% 


Friday, 
July  5. 


Bales 
of  the 
Week, 
Shares. 


B) 
O 


67%  57% 

37  37% 

•89%  70 

'22%  23% 

'46  46% 

•76  

7M%  7858 


58 
2% 
no  «ale 


59% 
2% 


67  87 

35''8  38% 

70  71 

•22%  23% 

46%  46% 

•76% 

78  78 

58%  58% 

2%  2% 
made. 


*1 

•62 

*72 
20% 
20% 

210% 
•202 

174 

•13% 

•55 
84% 
68 
13% 
50% 

•73% 

•90 
37% 

135 

101 
11% 
49% 

♦93 

•68 
4% 
17-* 

179% 
53% 
61% 
97i, 
82% 
♦12% 


9% 
1% 
64 

74 

20^8 

2)% 
210% 
204 
14 

14% 

60 

85% 

68% 

14 

52% 

74 

9<% 

37% 
137 
10?% 

12% 

49% 

93 

63% 
4^8 

17% 
1791 

51 

6L% 
9»ie 

83% 
13 


Banfe  of  sales  in  1895. 


Lowest. 


2,417 

5 

50 

235 

1,200 

1,476 

41 

7 

58 

34 

8,73*8 

16,000 

1,041 

2,2  J I 

124 

31J 

766 

10 

6,978 

2,203 

1,575 

284 

18 

1,883 

1,600 

94 

2,8  i9 

1,570 

14,72 

2,039 

17 


HlKUeti... 


31%  Jan.  30 
•60     Jan.  23 
49^6  Mar.    8 
69%  Mar.  11 
14%  Jan.  28 
14%  Jan.  30 
!U6%  Mar.  13 
196%  Jan.     2 
169     Jan.     2 
5     Apr.  13 
48     Feb.  28 
69%  Mar.    4 
84     Mar.    9 
11%  May  11 
34%  Feb.     2 
70     Apr.  22 
82%  Jan.  11 
27%  Mar.    8 
125  %  Jan.     7 
81     Apr 
5  \  Jan, 
29     Jan. 
59%  Feb 
64     Jan.  _- 
2%  Jan.  30 
13     Feb.  27 
176%  June    1 
4S%  Jan     <' 
43%  Jan.  20 
8'»i8  Mar.    4 
76     Apr.     2 
8     Mar.  12 


.    2 

,  31 

29 

.     8 
,  29 


109%  112 
100%  100  1| 
1U4      1"»5 
71%    78% 
17%    18% 
299     299 
•70       7i 
-63       61% 
2)        29 

• 29 

57-«    57% 
36%    36''e 
*70       71 
•22        23 
'46       4tfi 
•77         7* 
77%    78% 
53%    59 
:  *2%       2% 

II  Lowest  Is  los  dWlde  id. 


tlO'a  JuielS 
2     May  13 
65     Jan.  21 
74     June  12 
21% June  17 
21% June  17 
210%  Apr.  22 
234     May  13 
177%  June  18 
16     May  13 
63%  May  14 
Si's  June  18 
69%  June  17 
15%  June  17 
52%  July     5 
87     Jan.     3 
93%  Jane  12 
3)     May  11 
138     July     2 
103  %  Jan.     3 
13'*May     7 
52%  Juae26 
103%  June  21 
70%  June    7 
7%  May  13 
25\  May  14 
18i%  JunelQ 
54     July     5 
6'i     June    3 
10%  May  18 
99%  Jen.     2 
17%  May  10 


28.793 
595 
607 


5k5 

■"12" 

3,6>5 

27 


86%  Jan.  7 
90     Jan.     ^ 

„„.  175%  Apr  i: 
48.831  S3%Jaa.  2 
33,2<»0       9      Mar.  12 

103  280  Mar.  12 
67%  May     4 

112  60  May  17 
26  Jane  13 
28  Apr.  5 
45%  Feb.  13 
2o'e  Mar.  4 
60  Feb.  5 
22  %  Feb.  28 
40%  Mar.    8 

66  Feb.  15 

67  Apr.     2 
Mar.  2» 

.  .„,     _     Jan.  30 
t  Ist  in  stilment.  $3. 


12)% June  13 

102% June  12 

210     May  20 

78%  July     5 

18%  July     5 

S3i     May  27 

91%  Jan.  16 

65%  Jan.     2 

34%  Feb,  13 

32%  Mar.  18 

59  May  13 
37%  Mar.  25 
7 1  June  26 
25%  Apr.  16 
49%  Jan.  6 
76  July  1 
7  4% June  17 

60  Jane  21 
33, «  May     9 

pa'd. 


Inactive  Stock*. 


Bid. 


Pricet  ot  July  6. 
AtianU  A  Charlotte    (£a/M.i00 
Boston  dc  Providence  {So$ton).lOO 
Camden &AUanticpl.(i'Ai/a.).  60 
Citawlesa "  50 

l^t  preferred "  50 

Central  Ohio <Bo/(.).  60 

Chicago  Si  West  Mich. (B(W(o>i).  100 
Connecticut  *  Pass..       "        100 

Oonneotioat  River "       100 

OeDsol.  Tract  of  N.J.^  {Phila.) .  1 00 
Delsware&BoundBr.  "  100 
nint&  Pere  Marq...(Bo»ton).100 

Preferred "        100 

BestonvlUe  PassenK.  (Phtla.j.  50 

Preferred  K "  60 

fiant.dc  Broad  Top...       "  60 

Preferred "  60 

K»D.  C'y  FU8.  A  Hem.  {Boston) .  100 

Preferred "        100 

UtUe  Bohuylklll (PhUa.).  50 

Mine  HUl  &  8. Haven  "  60 
WeaquebonioKVal ...  "  60 
■orth  American  Co..  "  lOOi 
Vorth  Pennsylvania.         "         50 

Oregon  Short  Line. ..^£o«/on;. 100 
rennayWanladtM.W.  r/'AUa.>.  50. 
Phlladel.  *  Erie "  .50 

Batland (BottonJ.lOO] 

Preferred "        100 

Bonthem fBoW.;  .100. 

Preferred "        lOO; 

WeatEod (Boston).  60 

Preferred ,.       "  60 

OiUted  Cos.  of  N.  J..  r/-Aaa.M00 

West  Jersey "  60 

West  Jersey  AAtlan.       "  50 

Western  N.Y.  A  Penn       "         100 

Wisconsin  Central. ..rBofton;. 100 
Preferred "         100 

Worc%t.Nasb.ABo«h.       "         100 
MIRCKLLUrBOUS. 

Alloo*tMin'f(,ass(pdC£(W<an;.  86 

▲tUatlo  Mlnlnc 

Bay  Bute  Qasl 

Boston  Land 

OentennlaJ  Mining... 

Fort  Wayne  Eleot.1.. 

Franklin  lUnlDK 

Frencbni'n%Bay  L'd. 

BUnolseteel 

Kearsarge  Mlniog.... 

OMeolaHtnlnK. 

Pullman  Palaoe  Car. 

Pennsylvania  Bt^el.. 
Preferredt 

QnlDoy  Mining (Btslon). 

ftmarack  Mining 

Water  Power 

Westingh.  Eleo.AM.. 
Pref..  eumulatlve . 

At.^S^.UrA'ii^?P.U,19B9.  J*J 
942%-4a,g.,  Cl«aaA..1989,  AAO 
BMtoD  UnliMl  Oas  1st  61 


92%    92% 
263     265 


Inactive  stock*. 


Bid. 


Ask. 


33 

4 

48 

21 

22% 

140 

142 

250 

255 

29 

HO 

165 

12 

IS 

43 

46 

59 

72 

33 

64% 

ftii 

16% 

17% 

55 

60 

62 

64% 

85 

86 

6 

7 

•«*■•• 

40 
29% 

londii 


Boston  UnltedGai. 2am.  58. .1939|{  52%  53 
Burl.AMo.  RiverExeJopt  6s,  J&JifllS     116% 

Non-eiemptes 1918,   J&J  5105     106 

Plata  48 1910,  J&J  J  98        99 

Ohio.  Burl.  &  Nor.  1st  6,1926,  A&O  5 104     104% 

2d  mort.  68 1918,  J4D  J  99     101 

Debenture  6s 1896,J<feDJ99     100 

Ohlo.Burl.&Qulnoy4s..l922,F<feA5  95       97 

Iowa  Division  4s 1919,  A&O  }  97%    99 

Chlo.&W.Mioh.  gen.  58,1921,J&D5  82  85 
Consol.  of  Vermont,  5s. 1913,  J&J  5  89  90 
Current  River,  1st,  8s. .1927,  A&O  5  70  80 
Det.LanB.&Nor'nM.7s.l907.J&J  *  63       67 

f  astern  Ist  mort  6  g.l906,M&8..  §120%  121 
Tee.Elk.&M.V.,l8t,  68.1933,  und.  §126  127% 
K.C.C.&Sprlng.,l8t,5g.,1925,A&0  5  80  85 
K  0.  F.8.&M.  oon.6s,1928,  M&N  §  97  99 
K.C.M6m.&Blr.,l8t,28,1927,M&8  ;  60  65 
K.C.  8t.  Jo.  &C.  B.,  7b.. 1907',  J&J  5122  124 
L.Rock&Ft.8yl8t,7s..l905,J&J§  90  95 
Loul8.,Ev.&8t.L.,lst,6g.l926,A&0  9104     105 

2m.,5— 6g 1936,  A&O  9  90       95 

Mar.  H.  &  Ont.,  68 1925,  A&O  5106     107 

Mexican  Central,4g... 1911, J&J  5  66%    67 

Ist  oonsol.inoomes,  3  g,  non-oum.      19       20 

2d  oonaol.  incomes.  38,  non-cum.      10       10% 
N.  Y.  &  N.Eng,,  1st,  7s,1905,  J&J'  *122     123    I 

Istmort.  68 ,...1905,  J&J  *113     114%' 

2dmort.  68 1902,F&A*111     Ill's 

Ogden.  4L.C.,Oon.6s...l920,A&0  5l07     107%] 

Ino.es 1920*  15        22    I 

Ru  tland,  Ist.Bs 1902,M&N  0110%  111% 

-•    -  .  ■   « 102% 


102 
lOi 


ad,  6s.1....'...........1898;f&A  5101% 

Atlantic  City  Ist  58,  g.,  1919,  M&N 
BelTldere  Del.,  Ist,  68..1902,  J&D 

Buffalo  Ry.  con.  1st,  5s 1931 

Uttawissa,  M.,7s 1900, F&A 

Choc.  Okla.  &  Gulf,  prior  lien  6s.. 
Citizens'  St.Ky.of  lnd.,oon,58.1933 
Columb.  St.  Ry„  iBt,  con.  5s..  1932 
Columb.  O.  Crosstown,  l8t,58.1933 
Conaol.  Tract,  of  N.  J.,  lst,58.1933 
Del.  &  B'd  Br'k,  Ist,  7e. 1905,  F&A 
Evton&Am.  l8tM.,58.1920,M&N 
Elmlr.  &Wilm.,lBt,6B.1910,  J&J. 
HestonvUle  M.  &  F„  con.  5s.. 1924 
Hunt.  &  Br'dTop,Con.68.'95,A&0 

Lehigh  Nav.4%s 1914,  Q-^ 

2d  6s,  gold 1897,  J&D 

Oeneral  mort.  4%s,  g.l924,Q— F 
Lehigh  Val.Ooal  l8t5s,g.l933,J&J 
Lehigh  VaUey ,  1st  6s. ..  1898,  J&D 

Sd7s 1910,  M&8 

OoDsol.  6 1923,  J&D 

Newark  Passenger,  con.  6s...  1930 
North  Penn.  1st,  7s....l696.  M&N 

Oen.  H.7s 1903,  J&J 

Pennsylvania  geu.6s,r..l910,  Var 

Oon«ol.6s,o      1906,  Tai 

Oonsol.  6s,  r 1919,  Var 

CtoUat.  Tr.  4%  g 1»13,  J&I> 

Pa.  &  N.  Y.  Canal,  7s..  .1906,J&D 
Onn.  lis loao    **o 


114 
107% 

92% 
101 
101 

86% 
126 
109% 
116 
110 
106 
110 
106 
105 


106% 

137 

122% 

101 

103% 

125% 

131%'.... 

119    lias 


101% 


128    1124 


People's  Trac.  trust  certs.  48..1913 
PerKlomen,  1st  ser.,5s.l918,  Q— J 
PhUa.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phlla  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
8d  pref.  income,  6  g,  1958,  Feb.  1 

2d,  58 1933,  A&O 

Consol.  mort.  7s 1911.  J&D 

Consol.mort.  6g 1911,  J&D 

Improvement&L 6  g. ,  1897,  A&O 
Con.M.,5  g.,stamped,1922,M&N 

Terminal  5a.  g 1941.  Q.— F. 

Phil.  WUm.  &  Bait,  48.1917,  A&O 
Pitts.  C.  &  at.  L.,  7s. ...1900,  F&A 
Rochester  Railway,  con.  ds  ..1930 
Sohuyl.R.E.81de,l8t5  g.l935,  J&D 

Union  Terminal  1st  5s F&A 

Bondsr-Baltimore.  „  ,. , 
Atlauta&Charl..  Ist  78, 1907,  Jtl 
Baltimc/re  Belt,  Ist,  68.1990,  M&N 
Bait.  O.  Pass.  1st  5s.. -.1911,  M&N 
Bait.  Traction,  1st  5b. .1929,  M&S 
Exten.  &  inipt.  63. ...19  )1,  M&S 

No.  Bait.  Dlv.,  58 1942.  J&D, 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g....l925,  F&A 

Btaten  Island,  2d,  5  g-1926,  J&J 

Bal.&Ohio8.W.,l8t,4%g.l990,J&J 

Cap6F.&Yad.,8er.A..6g.l9l6,  J&D 

Series  B.,  6  g 1916.  J&D 

Series  C,  6  g 1916,  J&D 

Cent. Ohio, 4%g 1930,  M&S| 

Cent.  Pass.,  Ist  58.  ....1932,  M&N 

City  &  Sub.,  l8t  58 192^,  J&D 

Charl.0ol.&Aug.ext.5B.1910,  J&J 
Col.  &  Greenv.,  1st  5-68.1917,  J&J 
Ga.  Car.  &  Nor.  1st  6  g..l929.  J&J 
Georgia  Pac,  1st  5-6s...l922,  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  J&J 

Berles  A,  &s 1926,  J&J 

4%s 1925,  A&O 

Pledm.&Cam.,l8t,  5  g. 1911,  F&A 
Pitts.  &  Connells.  let  78.1898,  J&J 

Bouchera,  Ist  Ss ...1994,  J&J 

YlrgtnlaMid.,  Ist  6s... 1906,  M&S 

2d  Series,  68 1911  M&8 

3d  Series,  6b 1916,  H&a 

4th  Series,  3-4-58 1921,  M&8 

5th  Series,  58 1926,  M&8 

WestVa  C.&P.lst,6g. 1911,  J&J 
Wept'L  i(.C.  Oonsel.  6  g.l914,  J&J 
Wllm.  Col.  A  Aug.,  68.. 1910,  J&D 

,  MlgOEL!:.ANBOU8. 

I  Baltimore  Water  68. ..1916,  M&N 

Funding  5*..... 1916,  M&N 

Exchange  3i«s 1930,  J&J 

Tlrgtaiir(8tate)8s,new.l932,  J&J 
Funded  debt,  2-38 lOai.J&J 

Chesapeake  Gas,  6s 1»00,  J&D 

Cinsol.  Gas,  6s....m....1910,  J&D 
6s ...  ._193»„J*J 


Bid. 

97 
101% 
117 
103 

67% 

32% 

20 

15 
120% 
126 
114% 
103% 

98% 
105  ■• 
102 
llS^e 
104 
103% 


97% 


68% 
32% 
2U% 
16 


106 


121% 


110% 
10614  106% 


102%    

108%  107% 

112 

112 

122%' 123 
121%' 122% 
104%j 

73%    74 
6108    62 

109 

115 

106% 


116 
106% 


'  Priee  Includes  OTtrdue  eoaiions. 


f  OnUsied. 


i  Asd  aesrmsd  Utereit. 


t  Last  price  this  weak. 


JriY  «,  UK.] 
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NEW  TOBK  STOCK  EXCHANGI  PRICES  (ComUmmti)- ACTIVE  BONDS  JULY  i  AND  FOB  YEAR  180«, 


RUtXOAO  A»D  Mdcbi.  Boia)«.|^'^!|  ,*****, 


O^Mw«  Bang*  (taUt/  im  18»5. 


Amrr.  ODMOli  OU.  4«b„  SfrlW   Q-F 
Ai.lop.*e.F.-100-TT..4«Jl»gJ  *  J' 

Oorkl<U»nd-Co»»..4«.J940^»  *  A' 

Btooklyn  Kl«T.-l»t.  ■  * 

DaloB  KtoTMa^-— ' 
BTOrnWkrfAW.n- 

3^5^  Itf IJ  M  «  0| 

OiBt.ak.-^*W.l«t«an.&a.li''i» 

OOBMl.,7* 1»02  MAN 

A».i>o«k*iBp!rzrv..i»3ii'i  A  J 

On«mir»MlaL-6«M.«*.189»  J  A  J 

CkM.  *  OUe.-fl«r.  A,  6  (.1»om  a  a  o 

tfortoM.  a  c I'll  A  A  u 

i.«^SSi.6«.::: 1939  ma  » 

U«ur>14>MK IW.MA    8 

H.*A.I>(T.,Uteoil.,4K.t»HU  J    A   J 
*■  34eoB.,«i|.19»u  J  A  J' 

£Ua.Lu.ABl(l»u.-ft«.19<»M  A  t» 
Ckie.Bul.*q.-Oon..7t.l9<>:i  J  A  J 

UM«Biara,9«. 1  ' 

OBavwtfklete. « l 

DMnrOlTMM4a l' 

a*femakaBstaaa|pa.4«.li>'.'T  m  ji  .> 

BaaUia«J<M.-ODM..a«.l»U  M  A  8 
lkiaL*B.IU.-lM.*.(..««.l»v7  J  AU 

" ■••« »93»  A  AO( 

.J  UAH  I.,  let.  S»..193T  MAM 
•  *b1a.-Ut..S«.lW-).:  MA  Mi 

— IMMI.S* l»9i    Oat. 

0kl6.OML.Aa-l«V5(..1937  J 

Ut.  BoMfeww*  IMt..  Oa . .  lOUW  J 
l«t.So.  Mima.  DlT,a*...l910  J 
lM.Ck.*Paa.W.OlT.^.lKil  J 
Cklfc  A  Mo.  lUr.  blT..»«.  19-Je  J 

«lM.AMtBB..UT.,5(.l»-il  J 

T)(KlaAl,5( 1914  J 

e«a.M.,4s.,Mrt«aA...19ttv  J 

MU.AMor.-l*t.«m..6a.l913  J   A  L> 
~' L*M.  W.-OmML.7«.19t5   <«-F 

L7a 19(»  J   A  1> 

.1938  A  A  U 
1»W  A  AO< 

^sa.inaMA  «; 

1...1»WJ1A  M 

ifsair  A  a' 

TWU.  — L,— Q».i917J  A  J 
■  M«mL,S«...I93«  J  A  J, 
^•■Mn.A«...19ai'M  A  Vi 

.*a-«ik...l9SI>J  Abt 

QwtoAdOOMl— .    ll..m7J  A  J 
UaC*L-f)IM*L.7 


kiaiM.r 

jMatoad. 

UaC*L-f)IM*L.7fl-l»4J  Ab 

bm— inMiL.a «.... .igt  J  *  J 

QaAAMJ.-rw.Ak.4lLlM0  A  *  o 

tollAlt4« 19«b  A«CU. 

Ofe<.UMl*lraim.-«f IWWFA  A 

0Ma.?aLAT*l.-OM.j»Cl»i«liMA  al 

o«w*La( latMJ  A  ui 

l>WT«*1U*er.-UI.7c.l9UU  M  A  II 

i«»IIAIlL,4«. XVMii   A  J 

P«LMwlkr*AIL-«f..  .193:  J   A  J 

B.-jc«rJ>.uv&«  MA* 

,aMi.5«,ir      \-J-i.  J   A  1/ 

AO, 

,  A  • 

LiiMi*.  l.i.  .  A  A 

taVAWt*"  '.!>  M  A  » 

aa4-««  -.wMAa 

•  UMUd^      .     .-4 jJeJAU 

>U^lU»f^la^&«..iM6  J   A  J  • 
-toUMk— lJt..tC.„.181»    4-F  , 

tM.-CBA.af-laC7k.iaai»U  A  J 

.  OkMoL  MatJK  7* laoa  J  A  u 

lAMUUaa.-  M«M.,ftc.lMt    <(-J 

"  *     M.  a!..ia3v  J  A  J 

••Mnt.ac IWii'J    A  Li 

0Maia.4«. — i»4«<j  A  J 

|Mk.flAllL-ULc«4..*(.-a7lF  A  A 

twill  llj  0*Mf-4  ■.1987  4  A  J. 

llBh  M.A.AUfc.-Ul.^m»J  A  J 

. «)■■— i.a« laia  A  a  o 

I«aiibai.i.*T»saa.— a».iaiT  F  A  a 

■—at*—  MMuL  4«.  ■"""   '    4  " 

ll»u«.  MlavM*4.—  lat. 

M.«a 

mak-Oia^-iat^araa.,  ,,..*.,.    ...  .■ 

Baai  ii.aa iwi  m  a  » 

B^lA>»aa. aw.— ia«.»».i9ii  max 

.  ■n«.Al«fc.5«. I9»>  F  A  * 

M  I  Aat.U-lMo(ni.3aj(.10:uMA  .V 
M"  A.*B-Ia»t«,(.,0-t»43  A  A  U 
M.K.  ATaub— lat.«A.(.l»9uJ  AD 

^•ai4a,«  IMu  F  A  A 

llak>a&-Ut.«>B..  a«....l»-i»M  A  M, 

_«.  7a. lauaM  A  m' 


113     b.  110>«  Frb. 

7ti  1*    I  6-J     Mi»r. 

I   3H  16>aMar. 

23%       17     Mar. 

'  V2    b,|  441,  Jan. 

■"->«    I  M     Mar. 

a.    SAiaMar. 

l(H%Mar 

.  n«    l>.  100     Jan. 

107    b  103<a  Mar. 

f  6-J>«       ao     Jan. 

lIt>aFeb. 

•II-    b.  lu     Mar. 

115'i      111     Jan. 

lCij>«b.  1U1%  Mar. 

90    b.    g»     Mar. 

Ill    b.  lui«Apr. 

103    b.l01>«Kel>. 

•118  4b.  117     Apr. 

117>ab.  lltfis  Aur. 

111>«      103>«Mar. 

«3        I  69>*Mar. 

•7    a.'  -        -  - 


luu^b. 
liuv 
lot   a. 

106>|b.! 

•7   bk' 

9-J 


at     Fab. 

S.'      Apr. 

95  M.>r. 
lid      Mar. 

9a>«Mar. 

»«>«Mar. 

•>>aFebL 

M''«F»b. 
lltt^a.  lia>aMar. 
ll4S>h.ll4  June 
US    b-'lSlifApr 

ae  a.|  a«    fm. 

as    a.  I  77     Mar. 
'  SI    a.'  lA^Mar. 

9-J%  '  ao  Judo 
IMH  1S5  Frb. 
lis  b.  lliHMar. 
U»  bL  llJ  - 
lli>ab.  loa>tFat>. 
loa  bi  IM  V9*k 
110>«a.  107>«  Jaa. 
1U0>*     loaiaFah, 

aj    b.    a7     FtU 

110  b.  110  Jan. 
Itosb.  lin  Mar 
131>«      llWHJoaa 

111  bL  lU     J 


I13<«  Apr. 

77 >,  July 
24««J  lie 
;  a««iMay 
'  51 K)  June 
10>i  May 
10«(  Slav 
KM'i  .Inn- 

I  r:     • 

lu 

IIJ        .Mill'' 

121     Jan. 

IIh'4  June 

too  Jan. 
03     Jan. 

lU<tJan. 

!00     Jilur 

I'Jl      Feb. 

120     Mar. 

Ill'^Junv 
<«>''«  June 
a-iiH  J  line 

00       JllM- 

lol  \  Jul'. 

l-.W»  Jui.<- 

10«>-j  June 

106     July 

8«%Jaa. 

9-J     May 

laOHJao. 

1171a  May 

136>«JaiL 

100<^  Apr. 

03>sJuae 

39     May 

a6%  June 

130%  June 

liaiaJone 

Mar.   11(1     June 


Ran-aADA«.M»c.u  Bo«a'y,i.^i|<'Say  1"'^  <'^>  <*  ^^^ 

I |iVrtodUw<y    5.|     XommI.     I    HigtmL 

'     Pae-otMo.— Ut.ax..4g.l938  f  A  A 'IDS    b  100 >•  Mar.    106     June 

I     .2"»"f*;., ;-v}222  J  *  J    l"*"**- 103     Mar.   IDS     June 

Ht.L..*Ir.Mt.latezt..Sa.l89.  F  A  A    lO'J    l>.  lOO     .Mar.    103%  Jan. 

3d,7f 1897  M  A  N    103 i,b.  103     May 

Cairo  Ark.  *Texaa.7s.  1897  J  A  O'  lO'J    b.    97     Mar 
0«o.B;T*landKr..5g.l931  A  A  O      7-.t>ib.    74%  Apr.' 

M.>bUe*Olll»-New,6K..1927  J  AD ..'i^«"- 

Uen<miBortMe.4a....l93tl  M  A  »! 
Nii«h.  Ch.  AStir-lat.7al913j  A  J, 

'.■niioL.Sg   1938  A  A  O 

--.it'lStarelilUK.— Iat,aa.l930l(  A  N 
■'oY-Uaaml— Debtaxt.4a.1905  MAN' 

l*(,M«poa.7a 1903J  A  J 

Oeb«A..aa.eoap..  1884..1904  MAS 


N.  T.*Hafleai,7a,rac.i900MA  K,  110  : 
R.W.*Ot4..ooaaaL.l&.1032  A  A  0|  11!)  i 
Weatinim.j[i»»r..4a....3361  J  A  J    105  v 


.  Ajir. 

lis     Mar. 

b     S3     Mar. 

b.  130     Mar. 

b.,  98>aApr. 

b.'  00  Jan. 
103>4b.,103  Mar. 
122  b.  120>aJaD. 
107>a      lOSi^Apr. 


•120 

68 

137 

100 

97 


low>«a.  l00>aApr. 
~    bblOOiiMar 


110 


lie 

74 
'■^ 

•a  k.  t3 

ia         •••■Mar. 

•a  Ja>. 
113%  May 
79     Jan. 

ao    r«bw 

11  »l  OA  Fab. 
I>«  aO  May 
•7  Jan. 
•1     Fobk 

aa  Jan. 
iOUSa.  lv3'4May 
liasb.  117     Feti. 

7WSb.    a7>«Mar. 

»l*%a     •t<«M..r 

««>■*.  aa    J»- 
aa>«     ao%  vr 

II,    1.    :r.n»J.. 


%  y*it. 

Apr. 


lU    b. 

S<-.%b. 
9u<tb. 

aaSAl 

7I%& 

loj  a. 


no  Jun<- 
107    . 

11< 

Vj't  Ju.> 

130  Feb. 
l4a%Jaa. 
133%  Fbb. 
IM  Jan. 
lia%JaA 
It*  Jan. 
Mf  Jaa, 
lOattFab. 

131  Jaa^ 
107 >«  Jan.' 

a7%  Juar 
130     May 

»4  May 
130  Juur 
134     JuB^ 

02      Jun- 

27>«  M», 

9. 

9- 
115'*  Ai.r. 

av     June 

aa  >■  Jan. 

74%  Jan. 

■9%  May 

aaiaJan. 

TaSJaoo 
IUu%  Jane 
l«n     M>; 
I  JO     Ai>r. 

-O      J.I...- 


sj    a. 

374 
I'M    b 
1004a. 

1 .  . .     1,, 


li/7    b. 

113% 
l».<%a. 

94 

i)J    b. 
94    b. 
113 


7»     Jan. 

aa     Jan. 
loa     Jan. 

»3%re«>. 

M      Feb. 

9«  Jan. 
ua>«Jaa. 
too  M..y 
117  May 
1044  Juoe 
lS7%May 
100  Ai- 
1U<|     Ml 

•  1     Jai 

79%  V»^. 

44     Fan. 

63     Mar. 
lua     Mar. 


-•     Jaa. 

i>tM<r 

.  ..14  Juit*< 

004  Jo:  > 

1 10%  Mar. 

1  ji      J  ,-. 


aa4June 

ao     May 
1 13%  May 

101%  May 
ao  Juur 
lOl  June 
13:1  June 
100  Fab. 
1314  Ji- 
lO-.i  -. 
13 


.V.  Y.Ohl&*£^— 4K...1937  A  AOI 

.V  Y.  BleTatwl-7a 190t)j  A  J 

.V.  T.  Uak.  A  W.-Ut,  6a.  192 1  J   A  J ' 

ConatMSttoa.  5« 19."  -  •    - 

■'(.Y.LJL*W.-lat,oon.,7c.l9. 

2d<WMoL,a« ID' 

I»nC  Dock,  oonaoL.OapC.  193.'  .\  «  <^> 
N  yTS.  H.  a  H.-Cbn.  d%  olfa  A  A  Oi 
-'<.  Y.  Oat,AW.-Be(.4a.(.19U2  MAS 

CunaaL,  lal.  5a.  ( 1039  J  A  Di  11 

.V.YJMMi4w.-latre(..Sa(.1937  J  A  J 

uiSSSLot*.  J.,  6a^  .  1910  A  A  O 
.'(orfUkV.-lOO.ranrlsLg.igeoj  A  J 


105 

n»7 

132 


Ull 

146    I 

OSS 


b.  115%  May 
113%  Apr. 
103%  Feb. 
101%  Fen. 
107  July 
b.  131  Mar. 
•  4  Feb.  :117 

J  Mar.    134 
^.Feb.  ;t71 
0.  12IJ     Feb. 
137     Jan. 
9«      Jan. 


104     Jan. 

103%  Hay 
SO-aMnr 

130%  Mat 
69%Juna 

133%  June 
1 103  Mar. 
{  98    June 

104%  Ape 
;12t>     Jiuia 

109%  Jan. 
iil0%  Apt 

lia    Jan. 

107%  June 
|10<!    June 

lloi^juna 

136    June 


June- 
May 
Mat 
Jan. 


.No 


PiaWa    lat.eonpk,6«.193l  J  A  j 

OenanL  Sd.  aonp..  i  (.  1033  A  A  O 

a«iwt»<,aoa^.er  ■  - 


Uea«MtM.oo«»..a(..ie37J  A  D 

„_  ia.-.iaeoij  AD 

OoL  irpilMtl  ■lin.  aa.lBOHM  A  m 
ChUL*M.>Ae..lat.5c.ia40  A  a  0« 
8aiA.ua.  A  B., lav <a.B.  1931  F  A  All 
.Ho.  PaatBaA  Maal.-«(..193i  M  A  9 
.'(o.  PniMaTH-,OaL-«r  ■193<  J  A  J 


11 

li 
7;i-j 
414 
85 
47 
44    I 
30    I 

103 
•107 


4l)%.Mar 
24     Jan. 


'  r*<on  bur.  Oik — lab  0  ■• 


70 
't37 

(38 

'  ao 
a« 

107 
'   31 


Mar. 
Jan, 
Jan. 
Mar. 
Jan. 
Mar. 


■■.■k(..7*.l-4U-  J   A  J 
la^(...19'21  J    AD!     971,0. 

4(...19-.:i  M  A  M      32    b.{38%lUy 
..1037  J   A  J, I  43    a.  tSS     Ju£ 
...  .1910  J  A  DI     85    a.    86 

Conaat-Sf ^1939  A  A  O     40  44 

or».k.*ilaT.C^-lat.6g.l009J  A  J    109 V».  106%  JmI 

(-oaaoL.6c 1»S5;J  A  D't  04  >.  m     Jn!! 

Peon.  Olkr*9^>  aonpon.  1931  J  A  Jril2%b.  ioe%Jan. 
"  ;.1»20'J  A  J    lux    b.    02     Foil, 
".(•-•o  M  A  al  10-J4b. 


Pm>.  DMk •■viMT.  -a (.  19-. 
KraMf .  ttvMaa.  •  «    .  I  <.>^ 


FkU^TaSt-lfn,  4  .^^  .J 

I    latpHilM8«%S(. 

8d  fnpMMaa,  5  ( ij:>-    . 

3d  mS  teaaaM,  9  f I95m,.. 

mub«i*WaatarD— 4C.1917  J  A 
KtoUf.  Wjilw-lat.4  6-1939  J  A 


at.  Jo.  *  Off.  Ulnad-ag:.  iri5  M  4i  M 
rr.-«(..GLai90t>  M  A  M 


<  ...CiMiO .1906  MAM 

(ieaani  ■afHaga.  a«..1931  J  A  J 

i'uaa.(aar.  «a,«  1MK>  A  A  O 

I.  aoi  Waak-Iav  4a.  cieau  M  A  H 

.:.!.  te,  «j  laooaa 1989  J  A  J 

:  P.I(JhlL-IMkJU..6(.1910M*  M 
lat«aMaL,*iL— ^ las^lJ  A  J 


ta4%|L    J  *  J 
,4  (.1917  J  A  D 


i>anAat.AJLP.— 1< 
Ml.  ria.A  W«>L 
»a.  t'ar.AO*.— Ut 
-H>.  PlJ^ 
M.  PaaMikGM. 
lat 

Mk».,  aa.l90t  J  A  J 
K.  Tana.  i«orc.  Una 4.aa.  193s  M  A  ^ 
K.  r.  V.*U.-lit.7«...190uJ   A  J 
CVoa.3(. U»oM*  !l 


SSSlj: 


J  A  J 
.  A  A  O 
•MAM 

l9«M-lu.J   A  J 

1905- U  A  A  u 

...19J7.A  A  U 

..1911  J   A  J 


35    b. 

32% 

90% 

>  M    b. 

TO% 
69 
lis    kk 

lu  a. 
IOC  a. 

al  a. 

ao 

87% 

uo% 


93      .Mar. 

25     Fab. 

67     Jan. 

18%  Mar. 
9^  Mar. 
•%Mar. 

•0    Apr. 

fS  Jao. 
•  il  Fab. 
111%  Apr. 
Ill  Mar. 
109    Jan. 

49 

63    Jan. 

16%  Jaa 
115  May 
ll.'>%Mar. 
IUU%  Jan. 

81%  Apr. 

53     Jan. 
Jan. 


131 

147%  June 

9»%June 

•;^     May 

^     Jaa 

Jan. 

Apr. 

4  June 

4  May 

7t    June 

4)    June 

89     June 

149  Mar 

150  Apr. 
41    May 

105%  June 

109    June 

96    Jaa. 

&3%  Aur. 

•  44     May 

June  :100%  Mac 

Mar     M     Mar. 

•        'll3%Juna 

(90     June 

lltt%J  ine 

lul     .May 

102  4  Juue 

35%  Mar 

79     Mtr 

37%  Mar 

84%  Mar 

18%  Mar 

6a%juM 

7-<%  June 
IU3%Mar 
115%  Mar 
116  Jaa. 
112     June 


Car.     64     Jaa. 

aa.  8t»%Jiuie 
aa  k«8  June 
lay  niH^July 


103% 

90  %b. 

65% 
113 

07%    '   95 

97  a.;  86 

110%b.  109%  Jan. 


'.ruralafack  UtS6*,«.ir22  J  A  Jl 
KMUT.*0MaU*«t,(.1926  J  A  J 
Ki«fe.*MBV.ooa.«a,«.i9n  J  A  J 
WaatJMkUwaaMsa.aiiufl914J  A  J 

Traa.aLAlty.  Taa.D..Tat,a  g  A  A  Uj 
BlnatMaaaOlT..6c...l9l7  J  A  j' 

rniaaAFMUa- lal,5(..300i' J  AD 


93 
lOi    b, 

Oil 

92% 
HI    a 
10U%b. 
1124 
1114 

ll-.l4b.  118 
11 1    b.  lue 
b.     "" 
b. 


H.L.         . 

Klafe.*  

WaaOMkUwaaMSa.ais(1914J   A  J 

91 

04 

-     ,  93 

J'U  laaaaMk  a  &  ...30U>- Mareii      31 

L  Aaa  Ar.  A  S.  M.— 6  «.  192>  M  A  .M  I   7u    b 
.^.ad«*OhloOaat.-5  (.193.' J  A  J    Ho    b. 
raL8kU*ICaa.U-««..191o  J   A  D  I   71     b. 
taleaPaaiaa— •4....M  ..1S9H  J  A  J,  10U<t 
KaVitakla|taa4,a mw  M  A  a     95    b., 


*»     Feb. 

99%Jaa 

a4%Jaa. 

79%  Feb. 
1114  Feb. 
1V2  4  Fab. 
107%  Mar. 
1114  Mar. 
'  Jaa. 
Feb. 

77  Jan. 

78  Mar. 
83%  Jan. 
81%  Jaa. 

1 7ti     Mar. 
107%  Feb. 

57    Faa. 

lu3%Mar. 
89     Mar. 


94 

110 


110 
ItO 
115 


Oollalanil  tXW.  41 t91aMAM»43        139     Apr. 

Uel6flt«aLiraatautaa.l«0t,F  A  aI     97       |  83     Fab 
.PM.-Uaa.DtT.,a(.ia9«M  A  H'  1044b.  103%  Mai 


lMnaail..6«  1V19  M  A  .<< 

oiiAiaaaiitiTna  ef..i922  f  a  a 

•  >r2UAUt'bM.— Uaai«.1919  A  A  U 

i;.P.D«B.4bUaU.aoa-»s.ir39,J  A  D 

^  OaM.-Ut«<i..lf  >„1934;j  A  J 

■  irKtalaMM — t»«a,ll.,5a.l9aa  M  A  M 

Wabaaa    lal,aa 1939  MA  M 

34aWMaM|Bg. 1980  F  A  A, 

■«MV«.T.A?^-lat.8c,ta37  J  A  jj 
M  laatlpae  treat  raeaa.  1937  A  A  Oi 
■«l.  OaTTS.— UuL  ».  Sa.1938  J  A  J 

Alaa.OaaaeiOw— iat.5  <..1»37  J  A  j| 


71%b. 
9-<-, 
40    b. 
40 
3h% 
•lot    b. 

107% 
76  •» 

10!« 

iiw 

55 


63      Feb 

88  Jaa. 

89  Feb. 
33  Feb. 
35%  Juue 
91%  Feu. 

104%  May 
63%  Feb. 
109%  Jan. 
l3S%Jan. 
a.  106  Jan. 
I   44     Mar. 


Iv3 ..  June 
IO.'i%  Juue 

00     Mar 

68  Juna 
117     Jaa. 

98  Jaa. 
10i%Juaa 
112  June 
July 
Juna 

911  4  Juna 

93  July 
Juna 
Juna 
Juna 

ll5%Juna 

12i4Juna 

110%  June 

a^    June 

90     June 

94  Mar 

31  ^a  Mar 
183  Jul 
112%  Juna 

73  Juna 
107    Juaa 

9«  Jaa. 
146    Mar 

97  June 
100    Juno 

78  Jaa. 
1U2%  May 

53     Mar 

43     Mar 

64  Jan. 
103  Juna 
108%  Juaa 

78%  Juaa 
110  Juna 
1 31  Apr. 
1114JuDe 

tt7^aMay 


BoTB.-"  b  "  ia4laat*a  fclaa  I 


/  tiM  na6*  la  maile  up  trom 


•alaa  oalr.    *  Lateat  prlea  Ihia  week,    t  Tnut  reoelytfc 


AKW  IVKA  STUCA  BXCHAAfiB  PRlCB(»-(CoattaaB«|.-I2M0777«  BOSDO-JVLY  S. 


«M.-UBinBB. 


«aitr«a« 


AUb>«a  MM.-lft.c.,oar..lM8 

•   -   ^'  --•d.ta.OkMBB.lfM 

"^        lat.«a  liia 


A.  T.  a  a  r 

C  bMa«a  A  at.  Um 

AU 
Wr4U  rr* 


ino 

1007 

19lt> 

H  tOIK 


iW 


6auuiu'riKs. 


BaltAOfclo-Aa.     >.0 1M8 

...  awri..  gold,  .V 1966 

ar.  Va.  A  <'ltta.-I*t.  *  .  .VI..1990 
K  A0.8.  «..  lat.(..  i'««...19 
Maaaa-BiTtr.  laiit  ,.f  '••...loia 
JaamohlaBeor.-i-  «%•  laaoi 
Ak.AOa.Jaar     ;-"  ">■" 

•a<»idaAB  I 


•HI 
■113 

•1041, 

•M2 
■4 
^7«i 


83 


BBcuBima. 


Boob.  A  Pitta. -Oen.,Sa.l08? 

r..lat.aa 1931 

^  APltta.-Onn«.lat,6a.l<»33 
But.  A8«u<ioeb.-l«t.!i.  i{..igi3 
Marl  Oed.  nap.  AMo.— lat,»a.liMM 
OaaaoL  A  oollat.  tnut,  5a. . .  1 984 
Klaa'  A  at.  t>-l*i,  7a,  ffa..l037 
Iowa  O.  A  Waat.  - 1  at,  7* . . . .  1 900 
'%d.  Rap.  I.  '  A  1(..l<it  <t*  la^  ' 


•97%  100 

123 

135 

11>I% 

•95 



106 

107 

•••• • 

•103 


108 
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VR»»   HiK*.  sroOlt  BtOUANWB  eUlCiS.— Iff AOTIf^B  aOffD3—rOontinuedJ—JULY  5. 


SBODBrriKD. 


Hid. 


O'OUo— Ool.A01Ii.M.lst,4><«.ie3( 

OMt.BB.4  B*IilL-Col  r.5».lM'. 

OmL  o(  N.  J.— Coot,  ileb.,  ea.lMi; 

Uaatial  raeltto— Oold  bd*,6»,  1886 

Gold  bond*,  6« X8J6 

Oo4d  bonds,  6s 1887 

Ban  JouolD  Br.,6« 1900 

Mort.  fold6» 1»3» 

Lmail  (nuit,&s,K 1(*00 

0«l.  *0.  lJlT.,eit.,».  9»...1918 

WhV  Paelflo— Boaa(,es....l899 

■o.  Ballwkjr  (C»l.)-lit,a«.1907 

ftO-roM^  6» 198** 

Otas.  A  O.— Pur.  M.  Mnil,  Us. 1898 
.  nl«  Vnllov-lst,  g.,  58.. -.1940 
Wnnn  Spr.  Vsl.,  1st,  g.  5s. .1941 

0  .■•.0.*Bo.West.-lst6s,g.l9ll 

id,6i 1911 

Jh.  V.-G«n.oon.lst,gu.g,88. 1 988 

O  OMfoAAlton-e.  K.,6s....l9OT 
■.OQU.  A  Mo.  BlTCr— 1st,  78.1900 

«d,  7s 1900 

8  ^  L.  Jsoks.  4Chlo.-2d,  7s  1898 
M1U.B.  Brldge-lst,  s.  f .,  8».1912 

Ob  e.  Burl.  A  Nor.— Ist,  fts....  1926 
Dsbantunes :--}896 

Ch  0.  Burling.  A  0.-58, 8.  t..l901 
lovs  OlT.— Sink,  fund,  5s. .1919 

Sinking  fund,  4a 1919 

iT»ln,4». 1921 

Chicago  A  Iowa  Dlv.— 88...1908 

CdIo.  a  Indiana  Coal— Ist  58.1936 

cut.  MU.  A  8U  P.— l8t,8s,P.D.1898 

•d.7S-10s,  P.D 1898 

Ut,7s,$g.,K.D 1902 

1<1,[.  A  a.,  7s 1897 

l«,  I.  A  1>.,78 1899 

lit  ,0.  A  M..  78 1903 

lit,  I.  A  D.  Eitenslon,  7b.  ..1908 

Ist,  La  a  A  DST.,  5s 1919 

in,H.  A  D..7S 1910 

l*t,H.  A  D.,58 1910 

OUigago  A  Padflo  Dlv.,  68. .  1910 

l(lDeralJ>61nt  DlT.  5s 1910 

0.  A  I*8np.  Dlv.,  58 1921 

fftego  A Bouth.,  68,  Amu...  1924 

Ise.  oonv.  sink,  fund,  58 1916 

.jacoiaAOt.  South.,  5b.. ..1916 
«1L  A  Hor.  main  Iln6-€B...1910 

9ilo.ANorw.— 30-Teardeb.58.r821 
•Moanaba  A  L.  8.  let,  6s.. ..1901 
uesH.  A  Minn.— Ist, 7e.... 1907 

r»wa  Midland— l8t,  8b 1900 

Psnlnsola— 1st,  conv.,  78...1898 
Ohio.  A  Milwaukee— Ist,  78.1898 

(Tin.  A  St.  P.— 2d,  7b 1907 

AlLAMad.- m.  6« 1905 

Ott,  C.  F.  A  8t.  P.— iBt,  58.  1909 

lioTthem  III.— iBt,  5b 1910 

MU.  h.  8.  AW.-Con.deb.  ,5b  .  1907 

Mloh.  Dlv.,  Ist,  6s 1924 

Ashland  Division— 1st,  68 1925 

Ch.B.I.AP— D.M.Af.D.l8t4s.l90S 

ist,  2>a8 1905 

Extension,  4s 1905 

Kmkuk  A  Des  M.— Iat,5e..l923 

Chlo.  at.  P.  A  Minn.— lst,68.  ..191g 
BV  Paul  A8.  C— lat,  6e 1919 

Ubio.  A  W.  Ind.— Ist,  s.  f.,  6b. 1919 
Ueneral  mortgage,  68 1932 

Obi  Ham.  AD.— Con. 8.t., 78.1905 

«d,  gold,  4>«e l'J37 

Cln.  D.  A  Ir'n— iBt,  gu.  58,g,1941 

Clev.  Ak.  A  Col.— Eq.  A  2d  6b.  1930 

O.O.C.  A  St.  L.,Calro  dlv.—is,  1939 
8(.Loa.Dly.— l8tooLt«'t4s,g.  1990 
epnng.ACoLDlv.— lst,g.4s.  1940 
imteW.VaLDIv.— lst,g.  48. 1940 
Cln.Wab.AM.01v.— l8t,g.48.1991 
tin.  I.  St.  L.  A  C— lst,g.,48.1936 

CVinsol ,  68 1920 

0'n.8an.ACl.— Con.lBt,g.6s,  1928 
.Col.Oln.  A  Ind.— l8t,  78,8.t.l899 

Oonaol.  sink,  fund,  7a 1914 

01n.A8pr.— l8t,C.C.0.AI.78.1901 

Oteve.  Lorain  A  Wlu— ist,  58.1933 

Oeve  AMati.  v.— Gold,  58...1938 

Oulum,A9th  Ave.,lBt,g.6B,gu.I9U3 

Del.  back.  AW.— Mort,  7b.... 1907 
Bvra.  Bing.  A  M.  Y.— Ist,  78.190b 

Morris  A  JEssex— 1st,  7s 1914 

Bonos,  7s 1900 

Tiof  1871 1901 

1st.  con.,  gnar.,  78 1915 

Warren  -2d,7s 1900 

D  All  .Can.— Pa.  Dlv.  ,oonp.7s.  1917 
A»any  A  Suaq.— 1st,  {|tt:,7a  1906 

lit,oona.,  guar.,  68 l»o« 

Beas.  A  Bar.- 1st,  coup.,  7a.l92i 

!)•■».  Tramway— CouH.  68,  g.  1910 
MettopoL  By.— lat.KU.  g.68.1911 

Danv.  A  B.  O.— tmp.,K.,  5s.. .1928 

Det-M.  A M.-U  g.  S'ts.ser.A.lSll 

Oolnth  A  Iron  Baage— Ist  58.1937 


9i>8 

112 
'100 
101% 
102 
106 

■95 
103 
103 


•92 
lo5 


110 

•47 

lis" 

114>« 

109 


106 
105 
■95 
105 
108 

99 

90 
•107 

il3)4 


122 


•izl 
*12S 
♦108 
123  >t 

103  ■« 
•11B>4 

104  >s 
105 


105 
118 


120 

118% 


1897 
..1919 
..1923 

..1920 

..1928 

1920 

1908 


■rle-lai,  extended,  7b. 

20,  extended,  Sa. 

31,  extended,  iias.... 
4ch,  extended,  58..... 

5  Ji.  extended,  4s 

l*t,  con.,  g.,  I'd,  7s  .. 
Beorg.,  1st  lien,  6s... 
B.  «.  Y.  A  E.-iBt,7s....;::i9i6 
•.Y.L.l!..AW.— Fnd.oon.  6S.1969 

£»'i  tf'iJ'Hl  «»■■ 1922 

Ban.  A  8.  W.— Mortg.  6s 19O8 

i^?'!°^^^'i-  «"•  «•  *•  —.1909 
OlMaABB.-«a 1922 

DoekAUnpt.,l8t68,cur-oy.l9i3 
X  'ans.  A  T.fl.— lsl,cons.,68.  .1921 

iU,  gennral,  g.,  Ss 1942 

Mt.  Vernon  1st  6s 1923 

SnlOo.  Br.  1st,  g.,  58 1930 

SvaiU.  AIndlan.— Ist,  cons. .1926 
«  nt  A  p.  Maro.— Mnrf..  fin       1920 


loss 

ili' 


107 


127 


101 
129  Hi 

129 
♦107 
♦lib"* 

118% 
♦100 

105 

"is 
94 


90 
1)6% 


110 
112 


107% 

ii'6' 

130% 
'127 

141% 
'il4 

118 

140 

lis 

143 

127% 
119% 
•143 


,  20 
96 
108 
115% 
109 
115 
100 

iio' 

133 

io6' 

■•ioi' 

♦io6" 
110% 


116 


1,16 


108 
00 


123% 


106 


62% 


130% 


90 


116% 
108% 

iY6% 


142 


SBOUBinm. 


141 


146% 
li9ia 


86 
25 
97 


102 
134 


111 


112 


95 


F.AP.Marq.    at  non.  gold,  5a. 1939 

<*ort  Bun>n— lal,  58 1939 

r.a.  Cen  A  Pen.— lat  g.  5s....  19 18 

Istron.  g.,  5» 1943 

rt.  Worth  A  K.  O.— 1st  g.,  5B..1928 
Gal.  Bar.  A8»n  Ant.— Ist,  6a.  1910 

2d  mort..  78 1905 

Qa.  Car.  A  Nor.— lat,  gu.  Ss,  g.l929 
Grand  Bap.  AInd.— Qen.  5s..  1924 
G   B.  W.  ASt.  P.— lat,  con.  58.1911 

2d  inc.  4s 1906 

Housatonio— Oons.  gold  5s — 1937 

N. Haven ADerby,  Oon8.58..1918 

Uous.  AT.  C— Waco  A  N.  7s.. 1903 

1st  g.,  88  (Int.  gtd) 1937 

Cons.  K.  68  (tut.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.1897 

Debent.  48,  prln.  A  Int.  gtd.lM97 

nilnolB  Central— iBt,  g.,  4s  . ..1951 

Ist.  gold,  3%s 1951 

Gold  4s  19.i2 

Cairo  Brldge-48 ig.'iO 

Bprlngf.  Dlv.— Coup.,  68 1898 

Middle  Dlv.-Reg^  58 1921 

0.  St.  L.  AN.  O— Ten.  1., 78. 1897 

Ist,  consol.,  79 1897 

Gold,  58,  coupon 1951 

Memp.  Dlv.,  Istg.  4b 1951 

Oed.  Falls  A  Mluu.— Ist,  7s.  .1907 
Ind.  D.  A  Spr.— lat  78,  ex.  op.  1906 
Ind.D.AW.— 2d,  58,  g.,tr.rec. .  1948 
Ind.  nia.  &  Iowa.— Ist,  g,  48.. 1939 

Ist,  ext,K.  58 1943 

Int.  &  U.  N'u.- 3il,  48,  g  ....  1921 
Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.S.AM.80U.— B.&E.— New78.'98 

Det.  M.  AT.— Ist, 78 1906 

LakeShore— Dlv.  bonds,  7s.  1899 
Kal.  All.  A  G.  R.— l8t  gu.  59.1938 
Mahon'g  Coal  RR.— Ist,  5s. 1934 
Lehigh  V.,i<.Y.— Ist  gu.g.4%8.1940 
Lehigh  V.Term.-lBtgu.oB.g.  1941 
Lehigh  V'y  Coal- I8t58,gu.g.l933 
Lex  Ave.&Pa.Fy.,l8t,g.58,gu.l993 
1  Jtchf.  Car.A  West.- lBt68.  g.l916 
Little  Rock  A  M.— Ist,  58,  g..l9J7 

Long  Island- let,  78 1898 

Ferry,  Ist,  g.,  4%8 192j 

Gold  48 1932 

N.  Y.  A R'way  B.— l8t,g.  58.1927 

2d  mortg.,  Ino 1927 

N.Y.&.Man.  Beach.— iBt,  78,  1897 
N.Y.B.iiM.B.— lBtoon.58,g.l935 
Brookl'n&Montauk- l8t,68. 1911 

Ist,  58 1911 

No.  Shore  Br.— Istoon.58,g.l932 

Loul8.Lvaa8.&  St.  L.— Con.Ss.  1939 

Louis.  ANash.- Cecil.  Br.  78..  1907 

E.  H.  &  Nash.- Ist  68,  g....l919 

Fensacola  Division,  68 1920 

at.  Louis  Division,  let,  68...  1921 

2d,  3b 1980 

Nashv.  A  Decatur— Ist, 78..  1900 

B.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

60year58,  g., 1937 

Pens.  A  At.-  lat,  6s,  gold...  1921 

Collat.  trust,  58,  g 1931 

Loa.N.Alb.ACli.— Gen.m.g.58.1940 
Memphis  A  Charl.— 68,  gold. .1924 

iBtcon.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol.— 48,  g.l911 

1st,  COU8.  income  3b,  g 1939 

Mex.  International— Ist,  48,g.l942 
Mexican  National— Ist, g.,6s.l927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68, "  B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.&8lrgi8.— Ist,3s,g.gu.l989 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  lBt,7B 1909 

Southwest  Ext.— l8t,  78 1910 

Pacillc  Ext.- Ist,  6b 1921 

Mo.K.ATex.— Ist,  ext.,  Ss,  g.l9i4 

Mo.K.AT.otTox.l»l,gu.6a.g.l»42 

Kansas  City  A  P.,  lBt,4B,g..l990 

Dal.  &  Waco— let, 58, gu.... 1940 

Mlasouri  Pacillc- Trust  58...1917 

Ist  coll.,  5s,  g 1920 

St  L.&I.  M.-Ark. Br., l8t, 78.1895 
Mobile  A  Ohio— let  ext.,  6b.. .1927 

St.  L.  ACairo— Is,  guar 1931 

Morgan's  La.  A  T.— Ist,  68 1920 

let,  7s 1918 

Naah.  Chat.  A  St.  L.— 2d,  6s.. 1901 
N.  O.  A.  No.  L.  -Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.- Deb.  g.  48 1905 

N.  J.  June— Guar,  let,  48...  1986 

Beech  Creek- iBt.gold,  48. .1936 

Oew.  A  Kouie— 2d,58,g.,gu.l915 

UMca  Ji  Bl.  Riv.— 48,  g.,  gu.l922 

N.  Y.  A  Put.— 1st,  g.,  4«.  gu.l993 

H.  y.  N.  H.  A  H.— let,  reff  Is.  1903 

N.  Y.  &  Northern— let, g.  58..  192' 

».  Y.  Susq.  A  West.— 2d,  4%s.  193' 

Gen.  mort.,  5s,  11 i»40 

Wllk.Ai  East  — l8t,gtd.,g.5s.l942 
Noruiuru  fac— liiviU  u  scrip  exi 
James  River  Val.— let,  (98...193h 

Spokane  A  Pal.— 1st,  6b 1936 

Bt.Paul  A  N.  P.-Uen.,  68..192.J 
HeleuaAlioilM'u— l8t,g.,68. 1937 
DuluthJiMunitoba— l8l,g.6Hl936 
Dul.AMan  Dak.Div.— Ist6s.l937 
OcBurd'Alene—l8t,6e,  gold.  1916 

Qen.lel,g.,68 1938 

OenUWashingion- l8t,g.,68.1938 
Noriolk  A  South'n- Ist,  Sa.g  1941 
Norfolk  A  West — General,  68 .  1931 

New  Blver  1st,  6b 1932 

Imp.  A  Ext.,  68. 1934 


Bid. 

ASk. 

•91 

90 

•105 

56% 

60  >• 

•101% 

.... 

•103% 

.... 

3% 

6 

120 

113 

120 

108 

85 

90 

73 

84 

♦101 

102 

103 

102 

111 

107% 

107% 

•117 

1U3 

■120 



' 

84 

96 

32 

3ft 

♦71% 

103 

104 

10.^'. 

12708 

128% 

112t 

■Ills 

•114'e 

., 

lu2 

102% 

•110 

110 

iioH 

109 

94% 

37% 

48 

100 

103 

101 

102 

38 

11)8% 

110 

105 

113 

•124 

65 

110% 

108 

100% 

♦95 

loo 

'102 

*103% 

• 

■75% 

lOJ 

116 

♦ 

38 

...... 

118% 

•117% 

102 

139 

'Vi3 

124% 

•118 


'91% 

87% 
75% 
87 
♦80 

io2" 

•83" 
109 
129 
101 
'103 
103 
100 
105 


102 

104 

'iT8% 
"s'i" 

86 
60 


120 

•77% 


106 
113 


87'6 

76% 

88 

85 

811 


120 
81 


90 

so" 


SKGUBITIBB. 


•  Mo  prloe  Friday:  these  are  the  latest  qoataUons  made  thU  week.  Vor  auaelli 


Norf .A W.—  idiustment  M.,  7al924 

Equipment,  5s 1908 

Cllnrh  Val.  Ist  5s 1957 

BoauokeASo.- lat.gu.  5s,  g.l922 
Soioto  Val.  A  N.  E.— lRt,48,.1990 

Ohio  A  MIss-Coosol.  7b 1898 

2doonaol.  78  1911 

Spring.Div.— Iet78 1905 

General  59 1932 

Ohio  Blver  KB.— lat,  58 1936 

Gen.  g.,5e 1937 

Oregon  A  Califor.— Ist,  58,  g.l927 
Oreg.  Ry  A Nav.— Col.tr.  g..5B.1919 
Penn-P.C.C.A8t.L.Cn.g.4%8A1940 

Do       do  Series  B 

P.C.A8.L.-lBt,0.,78 1900 

Pitts.  Ft.  W.  A  C.— let,  78...  1912 

2(1,  7s 1912 

Sd,  78 1912 

Ch.8t.  L.  AP.— l8t,oon.5s,g. . .  1932 
Olev.  A  P.— Cons., 8.  fd.,  78.1900 

Gen.  4%8,  g.,  "A" 1942 

at.  L.V.  AT.H.— lBt,68.,7s.l897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.R.AI.Ext.— I8t,4%s,0.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.'?8.1900 

Ohio  Ind.AW.— l8tpref.58..1938 

Peoria  A  Pek.  Union— let,  69 .1921 

2d  mortg.,  4^8 1921 

PitU.  Cleve.  A  Tol.— Ist,  68...  1922 
Pitts.  AL.  Er.— 2d g. 5a, "A".  1928 

Pitts.  Mo.  K.  A  Y.— let  68 1932 

Pitts.  Painsv.  A  F.— Ist,  5s.  ..1916 
Pitts.  Shen.  &  L.E.— l8t,g.,58.1940 

lat  cousol.  5s 1943 

Pitts.  &  West.— M.  58,  g.l891- 1941 
Pitts.Y'gst'n&A.- l8t,5s,oon.l927 
Bio  Grande  80.— Ist,  g.,  58...  1940 

St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— let,  Ss..l927 

St.  L.  A.  A  T.  H.— Term.  56. .1914 

Bellev.  A  80.  lU.— Isi,  8e...i89b 

Bellev.  &  Car.— let,  6s 19'33 

Chi.St.L.  APad.— l8t,gd.g.58 1917 

St.  Louis  80.— lat,  gd.  g.  48.1931 

do  2dlncome,5e.l931 

Car.  A  Shawt.- lat  g.  48 1932 

8t.  L.  A  8.  F.— 2d  68, g.,  ol.  A. 190b 

General  58 1931 

l8t,  truat,  gold,  58 1987 

Kan.  City  A  8.— let,  6e,  g...l91b 

Ft.  8.  A  V.  B.  Bg.  -let,  68. . .  191C 

Kansas  Midland— Ist,  4s.  g.l937 

St.  Paul  City  Ky,  con.  5b,  g. . .  li<37 

Gold  DB,  guar 1937 

St.  Paul  ADuiuih- lBt,58 i9aJ 

2d  mortgage  5e 1917 

St.  Paul  Minu  A  M.— Ist,  7»..190!' 

2d  mort.,  68 190t< 

Minneau.  Union— Ist,  68 192'., 

Mout.  Cfeu.— let,  guar.,  6a..  1937 

lat  guar.  g.  5s 1937 

East.  Minn.,  1st  dlv.  Ist5a.l90t! 

WUmar  ASiouxF.— let,  g,58.19i 

San  Fran.  A  N.  P.— 1st,  g.,  .^s.iyiit 

Southern— Ala.  Cent.,  Ist6e.l91e 

Atl.  A  Char.— lot,  prel.,  7b. .1897 

Income,  68  190( 

Colum.  AGreeu.— lat,  5-be.i91b 
E.  •fnn.  V.  dH+a.— Ul 'iJ.ia  l9Ji 
Kich.A  Dan.— Eq.  s.  I.  g.  58.l9o9 

Ueben.  5s,  stamped 192; 

Vlr'a  Mid. — Serial  aer.A,  68.190b 

Setiea  B,  68 1911 

Seiies  0,68 1916 

Series  D,  4-5s 192i 

Seiles  E.  5e 192b 

Series  F,  5s 1931 

Waeh.O.  AW.— 1st  our.gu.4B.192i 
Ter.  KR.  As'n  of  8t.L.-l8t,4%8. 1 931- 

Ist.  con.  g.  58 1891-1941 

et.L.Mer.Br.l'orm  ,g.08,gu..i93u 
Texas  AiNew  Orieauo— lai.,/b.ib05 

Sabine  Division,  iBt,  68 1912 

Cuueol.  38,  g <-... 1943 

Tex.  A  Pac,  E.  U.— lat,  g.  6a.lt)0D 
Third  Avenue  (N.Y).— Ist  6a,  1937 

Xol.  A.  A.  A  Cad.— 68 1917 

Toledo  A.  A.  Ji  O'd  Tr.- «.  68.1921 

Tol.  A.  A.  AMt.  Pi.— 6s 19iy 

Tol.  A.  A.  A  N.  M.— 5e,  g 194i.i 

T.AO.C— Kan.A  M.,  Mort.  46.1990 
Tol.P.AW.— iel48,uio.r'd.oou.July 
Ulster  ifeDel.— Ist,  oou.,6.,08.192e 

Union  PaoiUo— let,  68 ....189b 

1st,  68 1897 

Ist,  6s 1899 

Collaieral  Trust,  68 190e 

CoUa'oral  Trust,  5e 1907 

Kan-ao  Pacllio— let  6b, g... 1895 

let,  68,  g I8»b 

0.  Br.  U.  V  -F.  0.,  7s 1895 

Atch.  Col.  A  Pac.— l8l,  6s...  1905 
Atch.  J.  Vo.  A  W.— 1st,  6S...190S 
U.  P.  Liu.  A  Col.- l8t,g.,d8. 1918 
Oreg.8.L.&  U.N.,col.tr8t.,08. 1919 

Utah  A  North.— 1st,  78 190s 

Gold,  5a 192b 

Utah  Southern— Gen., 7b  ..1909 

Exten.,  Ist,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash- 

Debenture,  Scr.  A 1939 

Debenture,  Seriee  B 1939 

Del.  <»Cluo.  Ext.  1st,  58.  g..l940 

8t  L.K.C.AN.— K.E.dtRK.78.1893 

at.CharlesBr'ge— Ist.bs. .  .1908 

West  N.Y.A  Pa.,gen.g.  2-3-48  1943 

Income  5a li»43 

Wosu  Va.  0.  APltte.— lot,  6a.l»ll 
Wheei.AL.E.— let.  58,  gold... 1926 

Extension  A  Imp,  g.,  5e iKcO 

Wis.  Cent,  income  5a 1937 


Bid. 


75 

...3.. 

8? 
106 


80 

82 

i09% 
109% 

130 
136 

129 
116 
117 
110 


110 


112 
65 


85% 


104 
104 
100 

100 

85 

60 
'80 
lis 

93% 

82 

100" 


112% 
9  =  % 
99 


82% 
121" 


112 


88 


90 


94% 
82% 


104 

106 

llO 

119'6 

120 

116 

^ 

115 

110% 

102% 

114 


102 
100 


85 


loo 

•98 

103 

110 

122 

69 

79 

*6i 

79 

80 

7.i 

lOL 

106% 

106% 

107 

>•■.•« 

94 

98 

74 

.  ■  ■  .  *• 

100% 

..... 

107% 

107% 

40 

42% 

.....a 

40 

.•■>. 

27 

loo 

...» 

65 

65 

— — 

•i7 

29% 

96% 

9;% 

103*8 

lu3% 

106 

--.. 

45% 

46% 

18% 

108 

liO 

103% 

104 

»2 

neoua  an«t  Oaliaiea  isouiia.— See  3a  page  preoeduig. 
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Inucstmcut 

AMD 

I>aiIroad  |ntelligeuce. 

RAILROAD    EARNINGS. 

The   followir  .,  ,  .  . 

,Sial>>8  railroad- 

for  the  UtMt  i>  ...^ ...v 

road   from  wh^  kly  or   monthly  rntunn  c»n  t..- 

obcaineil.    The  nmnsof   titnires  ri^e  the  gross 

eaniDK^  for  tb«  iauau  wurk  or  mootb,  and  the  last  (wo  col- 
nniD*  tlie  pamings  for  tb«  calendar  year  frou  January  t  to 
•nd  incJudins  meb  la'mt  ir«rk  or  mootb. 


WmkfMo\    188ft. 


....April.... 
1...  Jaaoarjr. 

Mtkrmalmmi...  AprU.... 
Atek.T.Att.Ka  SdwkJaBa 
KUASasF  3<lirkjiiaa 


AtUatteACac 
Am.lolai.. 

Atuatm*  W.  P    April i 

Allaa.  A  Dasr..  ttbwkJ'usi 
AwOa  *  irwn«  Mar  ...  I 
&M>.£artU0M  Mar 


• 

11.181 

47.040 

116.001 

•JiTT 

1OU063 


Jmn.HoLaim  Dolt 


adwkJuae^      77.143 
MwkJaae    •W.714 


«Mtll 

9.WM 

■OiMT 


WaMamUaMMar i    41J.70A 


i.37a.Mtij7sjoa  MaMi 


TMal .Vay 

0.a— '■-.  4ii>wkJ'D«; 

■aa»ir>>riiint  Aprti 

•MkABaB'aikAprtl 

BT*  AUaatle..  Maj. 
•loaklra ia«T. .  -(ttiirkJ'ur 
BrwMVkaWMt  Jaaoarr.. .' 
•■AaMLAPItt  4lAwkJ-aH 
~^^OLSa«i.Aii    lUwkJ'S 

idMAAU  .  Afrtl  I 

!(tawkJ'a*| 
Mar 


1.790.697 

110,4S4 

70.1 

1.031 

1.S3A 

M.twO 

44.01 « 

— -,« 


te.MM 
Omxat 


S.01I 


1894. 

»~1 
104»«'t 
»7.131| 

l»d.3»31 
6.013! 

449.920' 

100.640 
«i.lM 

««a.7M 
SM18 

ta.148 


-1- 


1.61U.060 

US.W7S 

84,973 

1.  "' 


1886. 

8 

67.S0O 

47.010 

9rt2,.'-' 

30.11 

ta.oio..-.' 

3.613.1 
1,773.3 
17.439.  n 
180.37H 
361.331 
9  .209 


»»*»    *?»? 


8>8i^ 
344457 

rjni 

6.661; 
IU36A; 


Uaorna  April '    8Sl.»ia 

••■.J..  M»f LOUS.)*. 

AprtJ 1,07V.' 

»«.  Jaaaarr.-.l      M.- . 

Oaaraw.A  Dan.    April  V, 

.AOklo  ...  itawkXtw'    231/ 
kO.Aao.W  .  laiwkJaa       43,.  > 

ate^aacAMa    Mar.    i     134,6^7, 

«*•?.*  Q.Majr i.477,i01,3.»l«,j; 

Okla.ACaat.Ui    4lbwkJ-aa       64,-6-J        I! 

AtaaaaAlMa  May 

Okl»Ot.W«BrB.  -JdvfeJaaa 

Ohla.MiL*  m.p  4UwkJ-Ba 

OWa,*rtaw^.  Ma;.    . 

Otta.rmM»Ll.  3d«kJ 

0Ma.»kL4kr,.Juo« 


ljj,j. 


•84.4*8 

a««oi.4a8  8,-. 


I64iJ78     1 


a6a,«.rjt,AU.  May.  ... 
Cita.*W.MIafe  ,34wkJii 
LOkLAUUMarak.. 
Ma/.... 

.  April I 

. UkwkJ-aai 

Ota.  *.0.  A  T.  r.  la«  vkJ'aJ 

ll.Ort.AII.  K.  Ut  wkJ-arl 
Aia.A  Vlokaa  tatwkj'aa! 
TVAa.Mfe.*r    latwKj  no' 

9a>  rmm,  A  V .  May.  . . 


ftl6.1«- 

18.1' 

T4.1.. 

».. 

1.- 

13.- 


VI>*.<hB,A8a..  34wk  J 

a,Cla,ClL*ai.L  Jdwk  J 

FMwABaara.'May 

aLor.*WlMal   itAwkJ 

0M.6aa<]-TA  H.  SdwkJ 
OaiaaaALafea  .  May.    .. 

Okyatal ...  AprU... 

OaaaordVaUaj.  April  .. 
Oaar.  A  fU«  lir.  4Ui «  kj 
natlaaaf«A»o.  3<lwk  Ji 
l*at. AMackl Bar  April  . 

atMar. .. 
>Mpria«a.  April.. 
■vaM,A  (B4'iE«'4lk  wL. 
•vaaa.  A  IUah..f3<lwk  Ji 
•raaar.  A  T.  U  ^  vkj'acl 
nadlaxn  WAW  Jaaaarr. 

rttatitnat May.    . 

runtAP.Mar^  34wkJ , 

FVtCDLA  raolD  I  at  wk  Jaa 
ftW.  A  KloOr  34wkJ< 
.  A  Alt.  < 


Omalk  M. 
f«k<finaA.' 

««a,6a.A  ru..  .^.j    

•r.  ■•»  A  laa.  3ii«k  Juaa 

Oa,  a.A  n.W.  3dwk  Jaac 

tia»««aQtT.  34«k  Jaaa 

Maa.  O.  R.  A  I.  34»k  Joaa 

Tv%.  aU  aaa>  36wk  Jane 

aiaa6  Tmafc  WkJuaaSSi 
Cfela.AUr.TT  wkJuaa  1 
M£er.a.AM  — 

•MBkllarWa- 
r.M.*M 

latMlaa. 


VkJuaa 


Mar. 
Miy 

,  Mi- 
M 
M 
M.., 


**i      3 
H      8 


31tf.0W* 

"11,000 

lU/MW 

»3,77S 

tOJ.075 

Jiiv,a»7 

'I  I  «.343 
->9«.3i3 

.-..1  i.»7 
% 
I 


'J'i,»Ul 

I  rS,Mi43 


iO.'J'il 

lo.lM 
4.«.'V4 

-♦.MU 


BOAOI. 


haiat  Jarnftf  Bvarlatf.     I  Jan.  1  la  .La<a(<  OUa. 


Wae*arJra|     1885.     |     1894. 


1895. 


8 

tJMaroo.  (Maz.i  WkJunelS  3M70 

iMraOantrai....  4tawkJ'i>e  35.U)i3 

IMB  Ball  way...  May 4,438 

Jaak.T.AK.W   May 26,564 

Jaoieat'D  A  L.  £.  Aurtl 3J>78 

KaaawliaAMIcL  Jjirkjime  8,32' 

K.aF.8oottAM.  ydwkJonr  63,U17 

..aMem.ABlr.  3dwkJaiie  16.991 

.»a.aN.  W....  May 18.618 

Kan.Ct  Beat.  May !  377 

iv.C.PIttit.A(i.    iikvkJ'ne'  !>.829 

KaB.C.Sab.  Belt  ttJiwkJ'iiei  lu.138 

Kaokok  AWuit.  aUwkJiuiei  6.006 

UfttaAll.Allo.  May 6JE96 

UKrtoA  Waat..  ^thwkj'nel  78.706 

A  Hod..  Mat- I  99,371 

May I  863.141 


LaHa^AHa 
Loaaialaad. 


1894.      I 

8 
53,Ib:< 

57.i:<i 


Loa.AB8.Tenii   May 

Loala.BT.A8t.L.  itbwkJ'ne 
I  iwtw.AWaa>T.  itbwkJ'ne 
Uiaia.a.A.ACk.  4tliwkJ°uf 
Ix>a.8t.L.AT«'X.  .SdwkJuue 

.MaeonA  Blrm..  May 

.Maalatlquak May 

MamplilaACIiaa.  Mwk  Juae 
leneaaOeut..  4tbwkJ'iie 

'  xxleaa  Inttit'l  May 

' —   ■rational.  <tbwkJ'ae 

<naem..  April 

iDB'way  WkJiiDol.'i 

^rxtcBii  8o '.Jdvk  Juoa 

liaaaap.A8t.L.  itbwkJ'ae' 
'la,Kan.  ATht    ttbwkJ'ael 


11.562 

30.002 

50U.070 

"•i.lna 
■'.old 

l.^.S70l 


8 

9          > 

.50.950 

1,081.617 

33,725 

734.206 

2,6011 

21,529 

58.:<39 

319,465 

3,123 

11.617 

B,5ia 

201.748 

80,0  J 1 

1,988,430 

16,01(5 

454,009 

33.498 

91,23i 

1,084 

2,068 

10,410 

241,332 

7,657 

118,463 

6JS3 

14»,76U 

4.262 

32.839 

81,336 

1,670,828 

42.093 

181,856 

871,301 

1.306,443 

I3,rV7» 

74.410 

p..>-»i. 

4.-61 

30,975 

H,747l 

85.166 

■  'I'l'.e  Ji  iiiriu 
loMlaA  Ohio     .    _ 
!  >Bt.AMax.air  May 
*ah.Oh.ASt.U  May 
'TadaOeatzai  .V|imi 

I-AMo'B.May. . 

A  H.  B..{iiar. . 

.  AOUo    ^^- 
u*  w 

•I.AV*- 


■fiwkj'np' 
I  »kJ'n*' 
iiwkJ'u«i    .'. 
i»t«kApti        O.4.. 

Jub» 3>5.90 

10O.O.' 

;  «68>. 

«6Ji^ 
'        6.90 
'1,606.0 
'2476.31 

A|>ril 519.9. 

4lliwkJ'b(< 

May 

'•ruary . 
.wkJ'ua 


-I'.SJJI 

J6,015 


1894. 


1,147,647 

813,964 

16,810 

434,664 

12,101 

164,924 

3,219,086 

471,209 

138,076 

5,243 

181,515 

108,801 

170.885 

38487 

1,503,135 

162,839 

1.358,164 

«5,.:25 

679\413 

9,218,413 

1,284,630 

183,797 

30,634 

20,217 

.......  J 


210,497 

1,463,561 

335,234 

7H3.3I4 

4.17->.-.'.>4 

......      ^ 


rk  Jaaa 

•  r ' 

.ak Juaa 

>  ACTiA.  iljy ■ 

ilAarn.    tibvkj'na' 
tSt.1.     Marv-Ii I 


1»7,6. 
171,1.- 

8648b 

140.986' 

514441 

897,445 

1.737' 

17.836' 


S3401 

•81.498 

8484^         ^.t. 

.•,1S84«7^  4447468 

184«S, 


ao,.:5- 

19143- 

43>>,463 

254.598 

3.489 

13.375 

18439 

17,178 

87,738 

•10440 

3,711 


I 
.    ,< 

i-,.:39 

4,113  m,30«l,U3 
•i6>i     B,430,l')0 
1487,546 
1.74t(.961 
713,003 


.\K>\ 


■4.355 
^'.059 

'  •■,2'».") 


6.733,(111, 

9,096 

317.156 

74,359 

S38,99d 

87.330 

14«'' 


-^m 


i-u:u.AUea4'«.,M^y 1.7a9.t2- 

OaalAlr.Oa...Mar 1.778.97 

IMalkaUOaa,  May.   S,502  1 

'  (ia,llar.A0h.>M«r  

tt8>»,tl  K.,3JwkJana, 

UrikAVaat     libwkJ-aW 

inM»g.ATM.  4tawkJ-aS 

Ptlia  ra.  A  r.  itb  w  kJ-aS 

TMaliyalaM..  4UwuW 

ruknaacAA.  May 

4alaMrU.AK.C  May 

itWkrriHb,Ar.  April 

-  -    --  May I 

3dwkJaaaL 

WaaTa.    sdwkJuaai 

.^.jaaUAH   May.     ~ 

■aftVaLAaLL.  Ajinl 

•CL  A.  A  T.  B.  3dwk  Job* 

8t.L.Kaa'a4A8a.  May | 

8t.U8oatAw-ra.  4tiivkJ'aai 

■<<.PaiUAUal-tb  M.4y ' 

.n  Aat.«A.r.  May 

t-'ran.AN.Paa  24»kJuaa 
dAT.  Aa.  A  Moa.  '.Mirk  JiuMi 
6av.f  la.  A  Waac  iaouary. . . 
aMUtaray.A 8u  '2<lwk  Juaa; 

OUTanaa. May 

So.  raetSa  Oo.-, 
OaLBar.ACA  April. ...„ 

Lroais'a Waal..  April 

I'aLAT.  April 

AMas.  April I 

A».Orl.., April 

■ra.A.  April 


14.57. 

430.134 
812,304 
27£6a8;   1,094.414! 
8.077440; 


8.901.106     

174ife.946|  15,189.098 


li,lUtf,(174 

13418 

8M,138 

71,108 

985,918 

1^1,235 


377,161 

831,219 

1,044,637 

7413.945 

7,870.858 


4..^ 

3441i| 
t9.8U 
•4.774J 

15S.3»l| 
80.118' 

•9,498 

•4>« 

48.000( 

•.846; 

7.451 

19.860I 

2.9811 

137.7001 

117.799; 

124,1831 

17,458 

7,159 

819.194 

4.9a« 

6.100 

•794«6 

•6474 

486.966 

374a6' 


April  .. 
May.... 


1409409 

IM.S55 


«6438 

•914'^ 

87.137 

16.368 

813.101 
85,478 

U4.aoH 

13442 
8.338 

44U7 

•7,417 

8.310 


fcW.Taa  May 884<)0 

Jfkiu  May 6,700 

Mil  Glottal   May 1400409  149747 

.OaaAWaM.,3dwkJun«        7.841         6.47 

.  III.  A  la«a,  April 66,071       A04.-, 

mfcllanA'aAttwkJna       71.198       63Ji« 


8i04if 

9944W 

900.1«a 

£0494 

•6461 

1.903.749 

7479,396 

1,118.019 

371,169 

603476 

»460,07lt 

17.253 

1V,768 

907479 

99,600 

■  ;  -7; 

I 

1, 

1.7  1/,  lid 


lafaU..  May. 

•a.Fao.afCal  April 
iakfae.of  Aru  April 
fta.Paa.a(II.M  April 
N'onkara  By.  ' 


9410| 

•.Oil 

61.9J8 

87.810 

19466 

•9418 

98.8  la 

6,900 

89.900 

8.063 

6  946 

17.580 

1.692 

•3400 

140,038 

101.2121 

16341 

7,134 

••9.6X7 

8,080 

9406 

•83.987 
8«.8l8 

A194S) 
•0.804 

':7e36 

■i  811 

r56 


16.718 
850.948 
7561731 
866.387 
145.948 
I4O74O6 
097414 

97.769 
991441 
132.900 
169.513 
9764il| 

45.1H8 

96.878 
086,480 

14.188 
9480,187 
486497 
744436 
315,243 
185.396 
819.124 
14),413 


13.617 
168,009 
005,085 
9r2,510 
196,633 
1413.858 


•8406 
984476 
188446 
148488 
9014S* 

43474 

27.389 
08S.84S 

11470 
1.9684M 
490.114 
568484 
819,618 
187,76* 
383.697 
11848* 


140^163 
387401< 

945»4I4| 

894681 

549,733 

4.681.684 

9.534.346 


1,289,193 
393413 

1.771,000 

71,990 

531.708 

4.018.409 

9  663408 


i.896i  17,7l>d.9W9i  17406,600 


ti. 


43,6o.'i 

1,0«6.437 

8436.824 

1,913440 

•85/163 

•407.319 

897,172 

048432 

4^2..  W 

1(1.634 

14.604 

164478 

46.763 

7,17H,»88 

15:.'.;i»4 

34  (J. 877 

141-).I70 


MaaiaL 

'>ayU.Af.'Mi 

4l.AArk.Blr. 
nuaali  Braoob. 

l4lk.Val.ODal 

IMlboUUa'a 
CaxaaAPaalBa. 
t«s4.7alAaw 
rol.A.A.AXo.M. 
roLAOUoOaat. 
roLP.A  Waat. 
roLauUAK.C 
Uatoa  PaolDo- 

On.  Pae.  RR     April. 

Or.8.L.AU.  ■   April. 

8CJoa.A<»<l.U.  April. 
Kaa.C.k<>ui    April. 

Tot.4LJ.AO.I.|3<1wk  Jiina 

Uiat.Br aUtbwkJ-ne 

Aah.OoLA  P.  (.„,., 

Ofd  total 't'April 


April 

UhvkJ'aa 

AprU. 

April. 

April. 

May.. 

May.. 

May..      ^ 

4IA«kJ-ae 

May 

4thirkJ'Be 

4lbwkJ'Un 

3<lwk  Juna 

(UwkJ'uai 


1.  - 

U4479' 

•6«,031 

77,111 

1,618 

1,384 

108,004 

37.6401 

141.194 

115480 

8.0091 

80.451 

5.1.S1.V 

17.3itl| 

43,0631 


.:I.15U| 

Itl. 

37.  . 

71.1'is 

9,098 

999 

85,584 

85,731 

171.310| 

142,493 

8,186 

99410 

05  332 

17.040 

84471 


I4M.944  1,104.983 
8«9,»49!    439,38  :•' 


41.915 

5.0.56 

10.gu9 

19,00U{ 

91,008 


72.741 
11.0.>2, 
16.283 
17.0(iv 

•4,858 


6fl4.<l8a  l.>*!tl«.082 


3,113.IS9| 

790.307' 


^(o  1,00'^  I 

•.009 

OOiVlM; 
382  449, 
793.029 
3.074409; 
17409 
ai'3407| 
765.930, 
440,199 
790,498 

4.080.781 1 

1,881.908 

186.108 

23,213 

286.673 

8634»9| 

89,008^ 

B.242.77'?' 


3,111,103 

es't.oeg 

809.618 

673.155 

8,428.238 

840.508 


■  878447 
337.837 
717.184 

8,9i9,7Sl 
17,9  JO 
510.700 
071,859 
884,437 
631,876 

4,299,90« 
1,582401 

384.388 

44,843 

455.130 

403,4U1 

130,941 

7.002.4^9 
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Latai  MtLmingi  Reporua.      \  Jan.  1  to  Lalett  Dale. 


WmkorMi 


Va.  Pte.-fVm 

O.T»o.  D.  4  O.  April 

Ft  WlhAD.a  4thirkApr. 
OMMAOel...    M»y.   ..... 

ytlTMii 4thwkJ*De 

WMOANorthw.'Aiirll... 

Waat  Jenar April... 

W.T.Oai>.*FltMMa7. -■■ 
WMt  Vs.  *  PttU.  lUrcb . . 
WMMrn  of  Al*..  A|>ril... 

WMt  lUrjlMid.  May 

WmL  N.  Y.  a  F%.  :i<lwk  June 
Wk**L  A  L  Bri«  4tli  wkj'ne 
WlMODslD  Cent  SdwkJnue 
Wn«bUT.AT«n  Mfty, 


1895. 


> 

S10,3S9! 
2I.SI1I 
as  460 

377.845 
15,8^0 

117.167 
(<9.e84 
30.119 
A5.8<>8 

100.761 
66,9i'0 
3H,117 

104,308 
7.963 


1894. 

313.668 
30,631 
31.698 

265.806 
13.37;^ 

112,935 
67,-21 
33,1  -9 
37,434 

100.351 

52,10« 

29.50  ) 

88,616 

4,h36 


1895. 

1894. 

• 

• 

879,066 

870,644 

364,169 

349,fl:<8 

1313'1 

1 36  51)3 

5,6(18.286 

5,337,498 

7«,840 

65.604 

390,661 

411.3S6 

404,352 

361.696 

74,268 

8  ,941 

1R6,43^ 

166.408 

459  753 

425.181 

1.401.683 

1,332.6 1 9 

590.489 

535.881 

'38,038 

'si'.eso 

•  nsnrM  c<*ei>  do  oot  Inclode  Oresnn  Ry.  A  .Vav.,  Dn.  Pao.  Denver  A 
•olf,  UeDTnr  tieadTllle  A  Oonnlun,  Montana  Union  and  Leavenwortb 
Top<>k»  *  Hoolh  •Mtem. 

u  Tbvae  Bcurea  loelade  results  00  leaaed  lines. 

*  Include*  e«mln(s  from  ferrlea,  eus. .  not  given  separately.  :Mexl- 
••a  oan«D«T.  e  Inolodes  only  hall  of  lines  In  wblob  union  Paolno  has 
•  half  InMrest. 

btre«t  BAllwayg  and  Traction  Compaaies. 


3d  »eelc  of  June. 


BurL  Ced.  Rap.  A  North 
Oleve  Akron  A  Colombuf 
Clevo.  Canton  A  Soath'n 
Onluth  So.  Shore  A  Atl 
Flint  A  Fere  Marqiietts 
Can.  Cltv  Ft.  B.  A  Mem. 
Kan.  (Mty  Hem.  A  BIrm.. 

Kau.  City  -Sub.  Belt 

Keokuk  A  WeHtern 

IjoaisvlUe  Ht.  L.  A  Texas. 
Memphis  M  Cbarlestnn.. 
St.  Joseph  A  Od.  l'<lauil. 
St.  Louis  Alt.  A  T.  tluute. 
Toledo  Peona  .t  West'n.. 
Western  N.  Y.  A  Penn. . 

Total  (78  roads) 

Set  Increase  (81 1  p.  c.).. 


1895. 

711,176 
20,109 
14,401 
40,U2ri 
47. .^74 
62,947 
18,991 
6.45t 
d.006 
9.016 
18.75 
10,9  H 
19.;^  90 
17.381 
66,900 

6,462.91t 


1894. 

« 

63.454 

16.30. 

7,773 

38,434 

45,82 

80,021 

16,016 

5,«84 

6,233 

8.359 

19.499 

lfl,232 

17.580 

17,025 

52,101 


5,978,299 


Increase.     Decreate, 


9 

6,722 
8,80- 
0,028 
2.491 
1,748 


975 
772 


1,810 

336 

14,80(< 


63«,804 
444,618 


17,074" 


227 

343 

741 

5,333 


150,18» 


Road*. 

Lalett  Samingt  Keportrri. 

Jan.  1  lo  LaUil  Date. 

Week  or  Mo 

1895. 

$ 
35,033 

1894. 

S 
31.08b 

1995. 

1894. 

Baltimore  Tr»c. 

May 

$ 
153.B61 

9 
95,168 

BliiKh'tou  St.Ry 

May 

10,860 

9.572 

43,210 

38,339 

Bndirep't  Tnio. 

ith  wkj'ne 

6,347 

»,739 

130,176 

54,017 

Brooklyn  Con. Bt 

May 

33,(49 

18,  TOO 

92,912 

77,340 

B'klyn  Triion— 

Atlanltc  Ave 

May 

82,404 

83,822 

289,798 

3'0,.'>70 

B-klnB  AW  K. 

May 

13,119 

i<,87i 

36,294 

30,728 

Buffnlo  Rr Ist  wkj'ne 

37,796 

32,615 

682,640 

026.195 

Cin  Newp.AToT  May 

S6,882 

41,397 

222,249 

174,022 

Cltiie.  s' I  il'lis   April 

74,202 

64,209 

264,393 

235,910 

Clevrlitnd  Eloe.  .May 

129,659 

111,^21 

65«,134 

459,765 

Colamb'aet.  By.  4th  wkj'ne 

13,609 

I0,n63 

■293,334 

260,147 

Den V  Con.  Tram  May 

69,3r2 

63,671 

273,909 

293,318 

Dalath  8t.  Ky.     May 

18,003 

16,»7» 

81.161 

74,355 

OalvUnC'tjRy  May 

3<>,432 

18,453 

77,940 

71.945 

Lehlnh  Trscfn.  May 

10,963 

5,385 

43.909 

25,342 

Lock  Haven  Tr.  May 

1,»2P 

Louisville  Ry  ..June 

Low.Law.AHav  May 

110,710 

106.471 

597,8-' 2 

6'76.878 

36,654 

21,501 

134.587 

89.819 

Lynn  A  Bonton.  2d wk  June 

81,709 

27,738 

520,616 

469,566 

Nashv'le  St.  Ri.  May 

27.867 

27,223 

New  EDirland  9i  \VTcJune22 

f.833 

«,4l9 

New  Ori'DsTiao  2dwk  June 

32,371 

19,481 

689,011 

423,19'8 

Peopl"sTr.(Pii'a)  Juue 

206,6  >-8 

69.^82 

918.491 

521,072 

Bcranton  Trap'n  May 

26,000 

20,409 

103,900 

93,688 

ThIrdAve  (N.V  )  May 

238,672 

190,62e 

Toronto  SI.  Ry.May 

TwInClty  aT..May 

86,047 

82.238 

864,461 

353,638 

164.00C 

168,<.9e 

754,08i> 

763,16^ 

Weroesi«r  Cons.  May 

37,549 

83,271 

157,288 

1        181.327 

For  the  month  of  June  49  roads  (all  that  have  furnished 
statements  for  the  full  month  as  yet)  show  ag,?regite  results 
as  follows  : 


Latest  HroiMt  BarnlagD  bj  Weeks.— The  latest  weekly  eam- 
inf(s  ID  the  fnreKoinf;  are  separately  summed  up  as  follows  : 

For  the  fourth  week  of  June  oiu  preliminary  statement 
ooverK4l  rn»dp.  and  showf  6  34  por  nont  nain  in  the  aggref a'e. 


4lh  wee*  of  June. 

1895. 

• 

1894, 

Increase. 

Deereaee. 

9 

9 

9 

AtlanUo  A  Danville. 

9.306 

9,30.'> 

100 

Bait.  A  Ohio  souinweM. 

140,434 

135,-73 

4,561 

Brooklyn  Elevated 

46.490 

39,-80 

6,66U 

BnAlo  Rooh.  A  Pittsb'tc. 

76,5  ii 

35,9  5 

40,567 

BnrL  Ced.  Rao.  A  Noith. 

88,090 

81,873 

6,217 

OuMllan  Pao^flfl  

478.000 

470.04M. 

5,000 

OhMapeake  A  Ohio 

251.611 

197.330 

54,281 



OUeaco  A  East.  Illinois 

64.762 

41,815 

23.147 

ChIoa«oMUw.  ASL  Paul 

684,453 

724,106 

39,653 

Cln.  Jaokson  A  Mackinaw 

13,«73 

15,454 

•  •• 

1,551 

Olev.  Lorain  A  Wheel'g.. 

41,071 

85,259 

5.812 

Denver  A  Elo  Urande. . . . 

167,200 

142,500 

34,700 

Kranav.  A  Indianapolis. 

6,314 

3,«20 

2  494 

Iransv.  A  Terre  Haute.. 

37,333 

30,807 

6,5'i6 

Intem'l  A  Ot.  North'n ... 

71.199 

66,. 03 

."■,895 

Iowa  Oentral. 

86,993 

33.725 

12,268 

Kan.  City  Plttsb.  A  Oalf. 

9,929 

10,4.0 

481 

Kan,  City  Suburban  Belt 
Lake  Erie  A  Western.... 

10,139 

7,667 

2,481 

78,706 

81,336 

2,630 

UhiIsv.  Evansv.  A  St.  L.. 

30.0«i2 

29.311. 

792 

LooUviUe  ANashvUle... 

600,071 

467,264 

32,808 

LonlsviUr  N.  A.  A  Ohio 

78.48M 

67,590 

10,990 

Mezloan  Central 

308.789 

198,456 

10,333 

Mezlean  NaUonaL 

95.813 

97,4  42 

1,529 

MliuteapoUa  A  St.  LoiUs. 

40.496 

32,2 '2 

8,274 

Mo.  Kansas  A  Texas 

278.785 

1M1.740 

87,045 

Mo.  PaclHoAIronMt.... 

553,UO( 

49>I,0V0 

53,000 

Central  Bntnob     

12,000 

17,000 

6,000 

H.  Y.  Untarlo  A  Western 

97,61- 

134.850 

36,993 

Norfolk  A  Wrsteru 

140,986 

191,932 

50.946 

Obio  aouihern 

13.77e> 

17,173 

3,195 

Peoria  Deo.  A  Evansv... 

17,332 

l!<,262 

930 

ntubnrs  A  Western..... 

84.774 

51,228 

3S,S'>6 

St.  Louis  Booth weslem.. 

127,70. 

92  30.. 

85,400 

Soutbem  Railway 

3t;8,931 

372  121 

3,190 

Tezaa  A  PaolBe  

1I5,U80 

1424WJ 

26,513 

TOLAon  Arbor  AN.MIoh. 

30,451 

29  310 

1,141 

Toledo  A  Ohio  Central. . 

62.51? 

55  22^ 

2.707 

Toledo  St.  U  A  Kan.  C... 

43.082 

34,271 

8,791 

Wabssb        

277,84i 

26»,906 

12,039 

Wheeling  A  Lake  Erie... 

39,117 

■,<9,506 

8,612 

Total  (41  roaasi 

6,504,584 

5,176.354 

503,778 

175,54 

■el  Increase  (e'34  p.  u.  . 

328,230 

Par  the  third   week  of   Jime  our    final  statement  covers 
78  roada,  and  abows  8-11  per  cent  gain  in  the  aggrei^ate. 


Sd  meek  of  June. 


Prsv'ly  rsportnl  (60  r'ds) 
Ateo.  lot),  dk  oaii.  fe 

St.  LoiiUAHanPr. 

AUaaUoA  Paolfla 


1896. 

~»~ 

6,846.379 
608,52<< 
104,053 

77,148 


1894. 

• 

4,944,005 

4   11.9 « 

106,640 

68,196 


Inereate. 

9 
537,165 
68,603 


8.947 


Honth  of  June. 


1895. 


<Jr088  earnlnes  (49  roads)  23,090.779  21,350.384 


1891. 


Ttierease. 


1,240,395 


Per  Cent. 


5-6T 


It  will  be  seen  there  is  a  eain  on  the  roads  reporting  in  the 
amount  of  $1,210,39.5,  or  5'67  per  cent. 

"The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past, 

WEEKLT  OROBS   BABNINOB. 

feriod  and  number  of  1895. 

roade  included.  9 

May—  let  week  (>(0  r'ds).  6.238,972 
2d  week  (79  r'ds).  6.29i.9.J5 

"       3d  week(77i'(l8).  6.339,606 

"        4th  week  (S2  r'ds)    9,453,374 
June— l»t  week  (M2rd8).   6,812, I18 

"       vd  week  (81  r'ds),  8,444,541 

"        3d  week  (78  r'ds).  6,462.916 

"       4th  week  (41  r'ds).  5,504,584 

Net  Earnings  Honthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  theie 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  CHBONicLe;  of  June  22, 1895,  The  next  will  appear  in 
th(  issue  of  July  20,  1895. 


r- 

Changes. 

1894. 

Amount. 

$ 

9 

P.    et. 

5,99^,710 

241,262  Inc. 

4-02 

5,935,237 

3S6,6«8Iiio. 

602 

5,845,253 

493,353  Inu. 

8-44 

8.880,181 

572, S93  loo. 

6-45 

6.0(13,658 

60-, 4  10  1 00. 

lOl.S 

5,947,148 

497,i93  Inc. 

8-36 

5,97S,298 

4>Jt.8l-(Iuo. 

811 

5.176,354 

328,230  Inc. 

6-34 

-Gross  Eamings.- 


Roads. 
Austin  A  Northw..     May 

Jan.  1  to  May  31.... 
BnlI.Roch.A  Pitts. .  b.  May 

Jan.  I  to  May  31 

July  1  to  .'day  31  ... 
Canadian  Paclflo.a.May 

Jan.  1  to  -tfay  31 

Uhesap.  A  Ohio.. a.. .May 

Jan.  1  to  May  31 

July  1  to  May  31.... 
Ches.  O.  A  So'wn May 

Jan.  1  to  May  31 

Clev.  Lor.  A  Wheel...  Apr. 

Jan.  I  to  Apr.  30  ... 

JtUy  1  to  Apr.  30.... 

Oen.  A  B.  Oranne.b  May 

Jan.  1  10  May  31 

July  1  to  M^y  31.... 
Eureka  Springs Apr. 

Jan.  1  to  Apr.  30.... 

Kan.C.  Mem.  A  B.a..May 

Jan.  1  to  -May  31 

July  1  to  May  31 

Loulsv.  A  Nasbv.b.  .May  1,533,364 
Jan.  1  to  May  31....  7.541.799 
July  1  to  May  31. ...17,728,677  17.429.528 

Mexican  Central May      782,718       784,301 

Jan.  1  to  M.y  31....  3,872,050 

Mex.  International..  May  225.493 
Jan.  1  to  May  31....  1.079,5S9 

H.T.L.  E.AWesfn..  May  2,276.212 
Jan.  1  to  May  31... .10,148,868 


1895. 

20,397 

91,^08 

231,502 

1,154,183 

2,804,  j06 

1,441,423 

6,i43,371 

83<,811 

3,815,345 

8,817,520 

194,116 

907,605 

96.792 

358,580 

1,138,831 

.'.76,-05 

2,6^9,7^9 

6,337,268 

4,947 

19,355 

85,379 

40M33 

960.073 


1894. 


-Xel  Eaminys.- 


22,  149 
97,155 

94,868 

963,038 

2,699,974 

1,450,489 

6,679,036 

571,800 

3,4  i7, 168 

8,345,788 

161,875 

810.037 

82,759 

305,622 

1,028,577 

557,011 

2,530,7'!l 

5,974,176 

4,617 

21,443 

71,588 

424,772 

1,003,342 

1,481,469 

7.673.604 


3,601,210 

163,751 

893,118 

2,080.488 

9,430,180 


1895. 
9 

7,220 

23,760 

44.096 

29  J, 6  19 

855.947 

544,649 

1,94  ,92  J 

269,121 

1,155.369 

2,8;)6,342 

62,159 

280.449 

28,018 

89,576 

361,554 

247,790 

1,084.082 

2,667,2'29 

.2,073 

9,335 

13,972 

5h.926 

173,757 

45l,'207 

2,46  .5^0 

6,589,168 

351,610 

1,631,686 

94.007 

441,216 

6 '5,2^1 


1894. 
$ 

8,451 

31, SOT 

der.5.311 

27?.219 

909.769- 

513,.538 

1,849,273 

156.892 

1,074,202 

2,779,301 

51,651 

228,250- 

15,887 

72,235- 

307,691 

226,786- 

985,121- 

2,346,644 

598 

11,130 

2,180 

52,413 

175,393 

449,436 

2.771,382 

6,645,959- 

275,082 

1,149,741 

59,783 

373,965 

'615,498 


'2.5'i8,163  *2,199,.*90 


Oct    1  to  May  jl  ...18,878,782  16,942,112  •4,578,542  "4,871,543 


171,128 
895,285 


165,990 

713,663 

1,211,349 

5,333,485 


K.  Y.  Bus.  A  West,  b    May 
Jan.  1  to  May  31.... 

North'n  Paolflc.b.... May  1.342,8 '8 
Jan.  1  to  .May  31....  5,8t6,6l4 
July  1  to  May  31  ...16,182,230 

Oregon  Imp.  Co.a May       291.898        310,940 

Jan.  I  to  May  31....   l,29tl,119    1,49<,971 
Dec.  1  to  May  3i....  1,37 .',315    1,780,948 

Rio  Grande  West. b.. May  202,0^6  196,540 
Jan.  1  to  May  31....  .944,321  787,'229 
Julj  1  to  May  31....  I,9s9,6l3    1,930,188 

8t,Faal  ADuluth.b.May  117,792  140,038 
Jan.  I  to  .lay  31....  486,297  199,114 
July  1  *.o  May  31     ..    1,301,  .99    1,385,424 

Southern  Pacific. b. May  3,'>Si',980  3,824,396 
Jan.  1  to  May  31. ...17,798,909  17,306,606 

roledoAO.Ceut.b...M»y  95,795  78,o78 
Jan.  1  to  May  3L....  629,271  569,222 
Joly  1  to  May  31  ...  1,781,606    1,554,053 


46.321 
29-<,537 

331,3  48 

1,6  1 1,2  J4 

5,783,927 

51,671 

123,417 

14->,2  0 

77.0'25 

277.506 

672,938 

2i!,602 

97,594 

382,979 

1,059,923 

5,061.574 

2,942 

143,307 

56i,095 


61,328 
267,356 
193,703 
976,983 


60,744 

258,930 

290,474 

69,535 

222,099 

691,291 

39,767 

1 1-2,977 

421,149 

1,099,103- 

5,'271,351 

1,443 

16*,  171 

511,446- 


Otertase, 

9 
124,891 

'"i,587 


u.  Net  earnings  here  given  are  after  deducting  taxes 
b  Net  earDiniff.  here  drlvAn  are  hftfore  deduotlnir  taTe*. 
"  After  d.  dueling  proportioQ  due   roads  operated  on  a  percentage 
b.  la  and  results  of  opdratlout^  <>(  auxuiary  oota^iauie.-*.  uet  lo    .>fay, 
1895,  was  <4.j3,59A  ^il»>u3t -11101,519  ill  1994;   for  flt-e  months    ended 
May  31  $1,300,941,  agaixst  »l,055,8i3,  and  for  eight  months  from  Oc- 
tober 1  to  May  31,  9t,i>3i),ial,  against  :$^,s6i,43i. 
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lBt«r««t  ClikiYM  »■«  Smrplis.— The  foUowinj;  rokda,  id 
addition  to  their  groM  and  net  earnings  given  in  the  foregoing, 
•tao  i«port  ohaigea  for  iatereat,  ftc. ,  with  the  Burplua  or  defloi  i 
sboT*  or  twlow  thoM  oharzea. 

^tnlVt,  rt»UiU.  de.^  -Bat.  9f  M*l  Marnt  ^ 
-    189».  18S4.  laoi  If)P4. 

■WHfa.  •  •  •  • 

0«mT«r  A  RIo  nt'4«.  May  3)I.3IS  lft9.6X«  48.4«5          27.130 

Jttljl  wM«y  •l...  «.a02.615  2.«l9,7»f  4e4.«U        12B.«5J 

w^  n  Mmb  a  mr.  M«T  11,870  39.909  102  def.37.78) 

Jalr  1  to  Mar  31....  UI.4I3  436.937  42.311  ctr.291.Ml 

Ttetodo  JkOhl«CMil..)Ur  SS.3i9  33.311  dfSS.lSt    Jf.SO.St? 

JalTl  to  Ma;  31....  SM,332  .331.492  'l&d.'lSS      ■18:.asi 

•  Aftar  allovtnic  for  oUiar  iaenine  raoMred. 

Street  Ballways  aa4  Traction  Compaaiea. 


PMa  Eanung*. . Xct  Bamingi 

1M4.  189>. 


1845, 

1 .:  :«'-9 

5S«.l34 


CleTataod  BMlrle.    Umj 

Jaa.  1  to  Mar  31  -•■ 
LoatorUlaBallvarJanal  110,720 

Jan.  1  to  JoBO  SO....   »97,88S 


• 

111.32I 
4^8.783 
lOe.471 

370,878 


44,413 
175.JS) 

82.736 
M«,8SS 


1«94. 
• 

41.228 
132.966 

33,120 
318.936 


ANNUAL    REPORTS. 


Paeile  Mail  8teaa8hlp  CoMpaay. 
fRtport  for  tKr  ytor  mM^tg  Aprtt  90,  1896.J 

Tb«  full  report  for  the  flaeal  year  endinic  April  90  waa  iMaf  d 
thia  week,  and  eztracta  will  be  fnnod  at  leo|{th  oa  aohaeq  leot 
paicea.  It  coalAioa  P/«*ident  Hoatlo^toa'a  remarka  on  the 
property  and  iia  op  Tatioaa  aad  pcoapeoU.  The  aarplat  eam- 
loga  OTar  axpaawa  for  Iba  Itta  raar  war*  fTIS.Ml— an  ia- 
criMi  ooosparad  with  tha  prertooa  y«ar  of  1287.189  Mr. 
HoadBCtoo  poinU  o«t  that  with  the  expiojioo  lo  general 
btwiaaaa  now  in  prograai  thara  ahoald  eome  a  atiU  farther  de- 
▼a)opiB«nt  of  the  eompMT**  iraiBj  and  reoeipU.  The  current 
UabUiUaa  ware  redaoed  dariag  the  year  by  •6*4,413.  aad  the 
aTailaMe  iMiti  at  tlia  aad  of  tlie  year  ezoecded  Uabilitica 
by  SS85,0tt3. 

The  ootnpiratiTe  ataleoiaet  of  eamiajia  aad  e«a*naaa  for 
four  yeara  haa  bjaa  oompilad  for  the  Cnosicui  a«  follow*  : 
aaaaiaea  am  axraaaaa. 

_  l3M-9ft.      lM%et. 

AUaatlTIlM 321.819 

PaaaiMUM S.l»3,4S3 

TtaaaPaMte  Ua* I^S.4J7 

aakaMtaa. 80.000 

■lalaiaw  aa<  <lTldoa4«  ...        

31«.»7t 


i7«jRe 

i.Tae,*4> 

1.49«^I0 
W^<7 


iwrai. 

1..' 


laaip'j. 

t94.«70 

ia.«i3 
•onj6 


>SM,5IX 


1 


.„ 4.M7,«73    3.814.0liJ    4,118.473    4.40->.Jm: 

Atla««lril<M in.M0         •74S2       MIA7* 


TraaaPMtar 

AaeaetM 

Mia 


lloa l.SIM«0    1.40i^43    1.T|»>,«»4  -I 

•tar  Uaa 9\%IH»      JM^       M4.iai 

.  ..^....^ :7M.au     824^3     aaa.no 


t«l4<>&       371.111      •MM'? 


247.883 


Total ^.^^ MTft-'iO    3.3»8.«33    4.l7»,tia    S.O^'I.OM 

MMoaraUam.  ...  ...    711.833       473.481   d'f.ft8.742       7il.907 


>  f<e«lt*." 
>aiora«a  al  Pas«>ai. 


■  ladulr 
I  laciU'U. 
:  Iaelu4»a  v  « I 
—V.  80.  fL  008. 

WmlaflieBae  Blertrle  m  Xaaafartarlar  Coapaay. 
(Far  the  nmr  rniUng  March   ;/,  ItUS.J 

The  rrport  of  Pr«»idest  Oaorge  Wratir  ebouar,  Jr.,  aayi  in 
part: 

(Tmfrri/.— The  all  Importaat  foal .  yearn   bunine** 

baa be*n  the  creation  oca  aaacniBo  .  •  tou,   ba*iog  ud- 

eqoafed  facilitica  for  the  oarryiac  on  of  the  UMneaa  in  which 
yoor  coinpaoy  ia  engaced.  Theae  now  woriMaie  located  at  Ca«t 
Fittaborg,  aboal  twelve  milea  eaat  of  POMbors.  Aa  waa  to  be 
expected,  aaoh  czteMire  baildiag  oporatioae  aad  the  removal 
of  materiale  froot  the  old  to  the aow  woeka  redaoed  the  output 
for  the  year  to  abont  tbroa.<|uartats  of  what  it  would  otber- 
wiee  Itave  been.  The  dircciora  eanteatly  iavite  all  bolder*  of 
the  eoapaay'a  alook  who  may  be  able  .and  deaire  ao  to  <1u  to 
4Miad  ia  petaon  the  anaoal  meeting  oo  July  17  at  Pittaburg, 
erhere  apeeial  railway  aad  other  arraagemeoia  will  be  made. 

Sofar  aa  aaoertaiaed  there  waa  ezpeaded  directly  in  re- 
aaoriac  the  auchiaerr  aad  material  |0],499.  after  deducting 
which  froaa  Ibe  earalnci  from  bnaioe**  and  from  otbar 
aoareee  there  ia  lef I  a  net  proSt  of  $71 1, 90S. 

X.40M  tmd  Botrtr  Proptrtiu  — Toor  oootpany  haa  for  the 
paat  aityeafa  been  intercated  io  the  United  ElMstric  Light  ft 
Power  Umpany,  of  New  Yorli,  aad  the  Bmah  Electric  Com- 
paar.  Baltimore,  Md.  During  the  paat  year  both  of  three 
compaaiea,  with  the  aaitalaooe  of  your  oompaay,  have  car- 
ried tbroagb  flaaaeial  piaae  which  have  put  them  on  a  proa- 
perooB  boaiaaM  baaia.  Their  fl^lda  of  operation  are  uousa- 
aHy  prnttoMe  oo«  ttd  it  ia  beUered  by  your  management 
that  the  eaiao  of  their  aMvritiea  owaed  by  your  company  will, 
la  the  aear  future,  be  equal  to  their  par  value  (amounting  to 
ii,Ml,100).  aad  tbat  the   Bnal  profit  thereon  will  be  a  large 


The  noilod  Eleotrie  Light  ft  Power  Co., 
ferredtOihw  aeqoired  alm-> 


.  under  the  plan  re- 

i-Mt  all  of  the  etock  of  the  Bruah 

ntaoilaatiag  OooipanT  %.n^  of  the  United  Hcatee  Illuminating 

~    Ipaay,  hothof  New    York  City,  aad   U   now    compleling 

I  of  the  OMal  coaapreheaalve  fight  and  p'lwer  rtation*  ia 


the  United  States  It  has  contracted  with  your  compiny 
for  ten  complete  electrical  outfits  of  1.000  h.  p.  each,  and  for 
all  the  conveners  and  othsr  needed  apparatus,  half  of  these 
oatfite  haviog  been  uied  for  the  World's  Fair  lighting.  On 
the  completion  uf  thj  above  contract  your  company  will 
have  io  eecuritiee  of  the  United  Comptny :  Isc  mortgac;e 
bonda.  $918,000  :  preferred  srook,  $.550,4<)O ;  common  stock, 
$411,700. 

From  its  old  stations  thisompany  is  now  doing  a  business  of 
about  $800,000  per  annum,  which  should  be  more  thandjubled 
by  tbe  revenue  from  the  output  of  the  new  station,  giving  it  a 
net  revenue  aueSoient  to  piy  interest  on  its  bonds  and  divi- 
dends on  all  of  ita  stocks,  there  now  being  a  demand  for  light 
and  power  sufficient  to  absorb  the  entire  opacities  of  th?  sta- 
tions of  all  existing  compinies. 

Bruth  Electric  Company  of  Biltimtre,  Md.—la  the  re- 
organization of  tbi^  oo  npany  your  company  sutncribed  for 
$40,000  first  mortgage  .'S  per  rent  bonds  and  cook  in  payment 
for  machinery  $170,00)  first  inortgd};'*  5  percent  bonds,  mak- 
ing your  company's  total  holding  $°310,000  first  mortgages 
per  cent  bsnds.  Your  company  also  waa  the  owner  and  now 
b^ds  ;,000  ($100)  ahares  of  the  common  stock  out  of  a  total  of 
IJM  sharce  outstanding. 

ThoalatioQ  of  the  Baltimore  Brush  Company  is  new  and  ia 
one  oJF  tbe  finest  to  be  found  in  the  couniry.  '  It  has  three  of 
tho  World's  Fair  1,000-horae  pojverengmes  and  generatora and 
liaa  been  supplied  with  a  large  amount  o(  oUi*r  el>>ctrical  ap- 
paratus aad  will  be  hereafter,  as  will  alao  th>  United  Com- 
paay,  a  ooaatant  purchaser  of  your  company's  apparatus  and 


OdOaterai  TViwC  Ao«d«.— Your  board,  nndfr  the  powera 
ooaferred  uptn  it  bv  the  company's  charter,  ha^  authorised 
tho  isaue  of  $1,330,000  ten-ye  ur  0  per  cent  collateral  truit 
boada,  eeeured  by  oertain  bonds  and  stocks  held  by  the'c  >m- 
paay,  prori^on  being  made  in  tbe  deed  of  trust  for  tbe  sale 
of  a  portioaor  all  of  the  s«curities,  and  for  t  le  cancellation 
of  the  cormponding  amount  of  the  collateral  triu*  bdada 
seeand  thereby.  It  is  proposed  to  fuidou;  of  the  proceeds 
of  thia  isaue  of  collateral  trust  bond*  an  equal  amount  of 
debt,  a  CTvater  part  of  which  hu  been  creatad  in  the  build- 
ing of  tbe  new  worka,  tbe  purcbaae  of  new  machinery  and 
tbe  outlays  in  oonection  with  tbe  financial  plans  of  the 
Uaiird  aad  Bruah  Compaaiea. 

IF8Sftii{^7M«r  Eleelrie  Companji,  Limited  —Your  company 
danac  the  paat  ;ear  sold  addiujoal  patent  rightv  to  the  a'wve 
OOOipaBy,  aad  with  the  proceeds  purchase  the  preferr>d  and 
ooMBton  stoek  of  a  numner  of  Eigliab  h)l  lers.  so  that  your 
compaoy  now  nx  os  |T8> .%')'!  pnsferred  ani  $1,807,400  common 
stock  I  ux-4h*r  t.'.U'j  b  •'<  .ri-  of  $■  S.'.'.T j  i  ou''«ta'idiag.  and 
your  companv  w,ll  d  r  alter  Jire.:t  all  of  its  atfairs.  All  ap- 
paratus sold  by  tb )  L  lodoa  c  >mpanv  haa  been  pardiased 
'romyoarcoapaoy  at  pro1ta*)le  ratee,  and  tbe  burinesiof 

le  LoadOB  companv  last  year  aetted  nearly  ^e  p>r  cent  on 
a.  ralaaiioa  of  $1,000,000.  It  is  propoied  to  puih  the  busioess 
ta  Otaat  Biitaia,  Coatineatal  Europe  and  in  tbe  variout  oolo- 
ai08  ia  order  to  increase  tbe  salee  of  yoiir  company's  product. 

Aiieafs  and  LUigalion. ~\'out  company  has  been  sncoess- 
fol  ia  favorably  terminating  the  litig[aUo3  in  respect  to  in - 
oemlosceat  lamp*,  the  feeder  and  main,  and  other  important 
paltBta,  and  it  waa  eapscially  suxvnful  io  the  C'.'lebrated 
BalO  Itifriceraior  esse  before  the  Supreme  Court,  io  wtiich 
the  Ufa  of  a  auBber  ef  patents,  whica  were  being  uwd  to 
tnW— ine  trade  by  your  adversaties,  was  inally  determined. 

Ia  tho  MoBIeeaport  case,  argued  in  the  Supreme  Court 
Oolober  laat,  iavolviac  the  ownership  of  the  carbon  burner 
for  ineaadesoent  lampa,  no  dectsioa  has  yet  been  handed 
down,  bat  tbe  long  deCav  on  the  part  of  tbe  Court  in  arriving 
at  a  conrluvion  is  regarde  I  as  not  unfavorable  to  th*  sustain- 
ing of  tlierlaimaof  our  8kw,rer  Man  Patent. 

ToKlay  the  miat  important  inventions  are  tb^ee  reliting  to 
the  ase  of  alternating  currents,  and  your  management 
believe  that,  with  the  esoluiive  control  of  th*  Teala  patents 
lie  position  in  patent  matters  ia  more  favjrable  than  tbat  of 
aay  or  all  of  iu  oooapetilora. 

Stmt  ftl^*ltnff  Operntetl  bg  CiuUrground  EUetrif  CtrcuiU. 
— 'Tdttr  ooospaay  ua  aecnred  the  controlling  interest  in  the 
stoek  of  tbe  Eleouo-Magoetic  Traction  Co.  of  West  Virginia, 
aad  through  it  tbe  control  of  valuable  inventions  relating  to 
tho  operatioo  of  street  railway  oars  in  large  cities  by  means 
of  aaoergrouad  circuits.  Thit'aystem  has  been  in  continuoui 
Operation  ia  Waabington  during  the  past  year,  and  is  now  in 
saoosaaful  opera tioa  oo  tbe  tracks  of  your  company  in  and 
about  the  boildinge  at  Bast  PitUburg,  where  it  is  to  be 
need  for  moving  freight  cara  and  for  general  work. 
Thie  arrangement  appears  to  be  a  complete  solution  of  the 
problem  of  street  car  propulsion  in  all  large  citiea.  A  model 
of  this  system  is  now  in  operation  a',  our  of&oe  at  No.  120 
Broadway,  New  York  City,  and  will  be  ezhit>ited  to  stock- 
holders between  tbe  hours  uf  10  A.  M.  and  4  P.  M.  during 
July. 

TMa  Pou>«r  DUtribulitif/  tnventioru  —  Your  company 
owns  tbe  exclusive  right  to  manufacture  and  sell  appa- 
ratlM  under  tbe  patents  of  Nikola  Tesia,  covering  the  ute  of 
multiphaae  alternating  currents  for  power  di8tri*)ution.  The 
rights  under  these  patents  are  of  great  value,  for  devel  jpments 
indicate  that  it  is  only  by  means  of  Testa's  inventions  that 
elevated  and  long  Unee  of  railways  can  be  successfully 
operated,  and  tbat  power  can  be  most  economically  diit- 
tributed  over  wide  areas,  and  throughout  workshops.  The 
ftiOOO  H.  P.  generators  oontracted  for  by  the  Niagara  Cataract 
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,  Railroad  with  oriiioary  eltcuioal 


li»>cently    your  company 
^;i-7\^.  Pr»-yJ-to^KnlVd  cars,  arid  the  te,.s 


the   couDtty. 
nch  of  in*" 
app«raluit  f<r  the  propu 


Vour  company  is,  however, 


^L^in^  fo^ward^'f.e"maStl•re  oTmuWhWmotor^  und.r 
ZT^\l7ltlVL  practical  tests  in  runnioR  ^X^^^.M^ 
"■•I    ,.^,ia  and  lonif  Iii'f?,  the  successor  which  «iu  oe 

.ml    he  •rbo.nsun.llouston  Company.     In  the  '""^,>-  c«««.  "P 

?h«  ^ar  fu'ure  the  h.ilk  of  the  business  will  be  done  by 
m^n.  of  aUernating  current  multiphase  apparatus,  mvolv.ng 
the  use  of  TfslaV  iroportani  inTentions. 

BALAKCB  SHEKT  MXBCII  31. 

Atseli. 


1893. 

t 

..     ..                                                         .  202,«81 

OaKh  In  D»n»ii un  134 

Bm»reeelv»>lc..... „  14«'l31 

AocoanlD  receivable •• •,•-■•  ^,i*o,^^^ 

Mftorlal  in  Mock  and  In  prowsH  ot  manufac- 

tur«  (at  .o.t  .f  hil.or  and  material) '''flo'^BS 

Advaoof*  to  lc-a»e<l  '■""nP»»"'''»-iv.;vv-o; 01 1  971 

B<.r<lB  (Tar  value  March.  1893.  $»;66,2  6)  ?i,V*7J 

K,  (par  value  Marel,.  1-93.  «8.65«.009)...  4,092,M9 

R»al  entate  and  bulKilngs    . •-    --  40*.*"^ 

New    fiolory    ,*l.l86.380).    lew    mortgages 

(1674.310)  on  land ika'tl'S 

Machinery  and  tools. ^*  70  293 

Sbim«rta;Sohi.ei;pW.eiu;-eti:-::::::///.:"j;404^ 

Total  ;»et«. 16.314.241 


1894. 

$ 

325.fi!'4 

373.415 

2.345,161 

1,54«,472 
109,124 
237.397 

3.98S.9a2 
464.403 


Accounts  payable v'-u; tTo'Sal 

Bills  payable.  UmiedformerohandlBe o«?'5So 

Discounted  wlih  collateral 1,263,000 

^■„ii(r<ir(  anil  contiugeiit  liabllUiu— 

ecrip  dividend 1^  laS 

Btook  subBcrlptlons. oio'ooo 

Collateral  trustbonls /•-•y-      ■'O".""" 

U.S.  E.  Ltg.  Co.'s  6  per  cent  15  year  bonds. 

$30,000  payable  anuuaUy    ;-iVooVVA      '"^'"^" 

(Bills  receivable  under  discount,  9528,350 
Id  1894;  e396.972  In  1895.) 

V^^Siriii'^'  3.993,266 

Common V" j"""j      **^>'"" 

(In  treasury  134'69  shares  preferred;   and 
13.266n»M  shares  assenting) 
Bnrplus  (see  below) a.»7».4uo 

Total  lUbUUles _ 16,314,241 

1895. 

B2l?Je''»Ureh  31  of  rrevlous  year.............  3.822.049 

Twelve  monibs  net  earnings  from  business....      7d4,6»» 

from  other  sooroes .- °7.7J0 

4,621,458 
Less  amooot  written  ott,  *• 301,939 

4,322.519 

Interest  on  ibonde 5I'2SI 

Intereston  scrip o,rniS 

OiTldends ''74,059 

343,119 
Bnrplus  March  31 8,979,400 


886.452 

66.339 

4,379.831 

14,722.314 

311,749 
116.933 
697.300 

194.560 
13.125 


550,000 


3.671.965 

5.165,481 

179.150 


3,822,049 


14.722.314 

1894. 

$ 

2.757.619 

1,610,504 

30,304 


4,398.458 
271.521 


4.126.936 

36.000 

11.673 

257.213 


304.886 
3,822,049 


GENERAL  INVESTMENT  NEWS. 


Alabama  Great  Sontliern— Cincinnati  New  Orleans  & 
Texas  I'acl lie— soni hern  Railway— The  collateral  securing 
the  Cincinnati  Extension  bonds  of  tne  old  East  Tenn. 
Virginia  &  Georgia  KR.  was  sold  by  a  special  master  at  Knox- 
yille,  Tenn.,  on  Tuesday,  by  order  of  i he  United  States  Cir- 
cuit Court.  It  consisted  of  $500,100  stock  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  and  £340,000  A  stock  and 
i;7NJ.01O  ordinary  B  stock  of  the  Alabama  Great  Southern. 
The  Southern  Hallway  was  the  successful  bidder,  the  price 
paid  being  Jl, 000,000.  This  gives  the  Southern  Railway,  un- 
der its  agreement  with  the  Cincinnati  Hamilton  &  Dayton 
[see  V,  00,  p.  796],  coittrol  ot  the  Alabama  Great  Southern.— 
V.  60,  p.  1103. 

American  Bell  Telephone.— At  Boston  July  3  the  Commis- 
siouer  of  Corporations  lixed  194  as  the  price  at  which  the 
lO.OUU  shares  of  new  Bell  Telephone  stock  shall  be  offered  to 
the  ■tockholders.— V.  60,  p.  U43. 

Bellatre  ZnnesTille  It  tincinnati— At  Zanesville  on  Mon- 
day J.  K.  Geddes  was  appointed  receiver  of  this  railway — a 
narrow-gauge  road  ruuriiog  from  Bellaire  to  Mill  Run,  HO 
miles.  The  July,  1894,  coupon  on  the  prior  lien  bouds  was 
paid  in  January,  1895,  and  no  interest  has  since  been  paid. 

BlrmiDKham  Kheflleld  &  Tennessee  Kiyer— A  dispatch 
)  from   Moutgomery,  Ala.,  July  1.  says  that  the  United  Slates 
Court  has  ordered  the  sale  ot  this  road  within  sixty  days  for 
the  beneUt  of  its  creditors. 


Cape  tilrardean  Street-At  Cape  Girardeau,  Mo.,  June 
29;  this  street  railway  was  sol.l  at  receivers  sale  to  J. 
A  Matteson  for  |3,S00.  Mr.  Matteson  represents  a  syndi- 
cate which  ."ntendsf.  make  an  electric  line  of  the  road  and 
extend  the  mileage. 

Central  of  tteorgla  System-Uacin  &  Northern-Holders 
of  Scales  reprfseniing  .he  deposited  bonds  of  the  Macon 
&  Northern  are  requested  by  Alexander  Brown  &  Sons  of 
Baltimore  to  attend  a  meeting  to  be  held  at  the  oflic.  of  the 
Baltimore  Trust  &  Guarantee  Company  on  July  18  for  the 
purpose  of  considering  some  proposition  looking'  to  a  sale, 
lease  or  other  disposition  of  the  railroad.-V.  60,  p.  1103. 

(entral  PrtClBc.-At  San  Francisco,  Cal.,  on  Siturday, 
United  States  Circuit  Judge  Ross  rendered  his  decisiou  on  the 
demurrer  of  Mrs.  Jane  L.  Stanford  in  the  suit  of  the  Federal 
Government  to  recover  $15,000,000  from  the  estate  of  her  late 
husband.  Leland  Stanford.  The  demurrer  was  sustained. 
Judee  Ross  allowed  the  Government  to  amend  its  former  cotn- 
plaint  and  argue  its  case,  if  it  so  desired.  It  was  intimated, 
however,  that  this  step  would  not  affect  the  case  the  law  as 
construed  by  Judge  Ross  not  favoring  the  case  of  the  United 
States.  The  sustaining  ot  ihe  demurrer  was  a  surprise  at- 
torneys generally  expecting  a  contrary  decision. -V.  60,  p. 

Charleston  (West  Va.)  Street  Railway,  Etc.-The  street 
car  line,  electric-light  and  gas  plants  in  Charleston,  W.  Va., 
are  reported  sold  to  a  New  York  syndicate.  The  price  paid 
has  not  been  made  public. 

Chicago  &  South  Side  Rapid  Transit— This  company  de- 
faulted July  1  in  the  interest  on  the  extension  bonds.— V.  60, 
p.  656. 

ntizens"  Street  Railway  (Detroii).— This  company  has 
filed  a  blanket  mortgage  for  $7,000,000  to  secure  bonds  to  the 
same  amount,  the  New  York  Security  &  Trust  Company 
being  the  mortgage  trustee.  The  new  bonds  will  be  issued  to 
retire  at  or  before  maturity  the  $3,665,000  bonds  at  present 
outstanding,  to  construct  new  lines,  and  to  reconstruct  and 
equip  all  the  l;nes  of  the  company  with  electricity. 

Colorado  Fuel  &  Iron  Company.— The  New  York  Sun  on 
Wednesday  said  :  "  The  negotiations  for  funding  the  floating 
indebtedness  of  the  company  have  been  completed.  That  in- 
debtedness was  about  $1,000,000,  and  the  first  mortgage  o  per 
cent  bonds  pledged  to  secure  it  have  tinally  been  sold.  The 
operation  not  only  reduces  the  interest  charges  of  the  com- 
pany, but  also  provides  it  with  adequate  working  capital. 
Its  net  earnings,  owing  to  the  revival  of  the  iron  industry,  are 
now  said  to  be  at  the  rate  of  4  per  cent  per  annum  upon  the 
common  stock."— V.   60,  p.  1144. 

Colnmbns  &  Hocking  Coal  &  Iron  —This  company  de- 
faulted July  Ist  upon  its  6  per  cent  first  mortgage  bonds. 
The  New  York  Sun  says  : 

That  "a  oorooratlon  engaged  in  the  bualness  Indicated  by  the 
title  of  that  company  shoul.l  meet  with  misfortune  at  this 
time  requires  explanation.  It  is  found  in  an  offleial  statement 
that  the  business  of  the  company  since  the  beginniut;  of  Us  present 
fiscal  year  has  been  virtually  in  the  hands  of  a  tyrannical  miners 
union,  which  has  prevented  its  members  from  working,  though  they 
have  been  willing  to  do  so.  In  consequence  the  company  his  been 
deprived  of  the  use  ot  its  property  for  forty-seven  days  siuce  May  1. 
The  officers  of  the  company  assert  that  it  is  solvent  and  that  it  has  no 
floating  debt  beyond  what  it  would  be  able  to  provide  for  as  a  going 
concern.  Work  at  the  company's  mines  and  furnaces  has  recently 
been  resumed,  but  its  employees  are  working  only  from  day  to  day, 
and  for  this  reason  the  company  is  unable  to  make  time  contracts 
with  its  patrons. 

An  abstract  of  the  company's  report  for  the  year  ending 
March  81, 1895,  was  in  the  Chronicle  of  June  29,  p.  1143. 

Colnmbns  Sandusky  &  Hocking.- At  Bucyrus,  0„ 
June  28,  at  midnight.  Judge  Smalley  appointed  James  H" 
Stewart,  of  Sandusky  City,  receiver  of  the  Columbus  Sandusky 
&  Hocking  Railroad,  on  the  application  of  Charles  H.  Roser, 
a  holder  of  four  bonds.  The  road  was  unrepresented.  The 
Judge  appointed  the  receiver  on  the  representation  that  there 
were  unpaid  bills  and  a  disposition  to  dispose  ot  assets  on 
haid.     The  bond  given  was  for  $25,000. 

The  action  was  a  surprise  to  the  com  pany,  and  it  is  under- 
stood that  the  matter  will  come  up  again  in  a  day  or  so  and 
that  the  receivership,  pending  the  reorganization,  will  be 
allowed  to  stand,  but  that  another  person  will  be  selected  as 
the  receiver.  The  car  trust  payments  have  bjen  the  imme- 
diate cause  ot  the  company's  embarrassment,  due  to  loss  of 
earnings  occasioned  by  the  miners'  strikes.  A  plan  of  reor- 
yganization  has  been  prepared,  which  has  received  the  assent 
of  a  majority  of  each  class  of  securities.  Also  $4,100,000  of 
income  bonds. 

A  circular  to  the  security-holders  dated  June  11,  1895,  says 
in  part : 

The  nvlval  of  l)U8lne8S  anticipated  when  the  circular  letter  of  Deo. 
10,  1894.  was  written,  requesiiug  you  to  fund  your  coupons,  has  not 
yet  materialized  v>  the  extent  expected,  and  another  protracted  strike 
of  coal  miners  duiing  ilie  last  six  weeks  has  serlo  isly  reduced  the 
earnings  of  your  company  .and  Increased  its  floitlng  debt.  Conse- 
quently, wllh  the  present  earuings  it  will  be  impossihle  for  the  com- 
pany to  meet  its  monthly  car  trust  notes  during  the  next  seven 
months,  as  contemplated. 

During  the  last  seven  months,  from  November  1.  1894.  to  June  1, 
189  .  the  earnings  were  $li6,5!8,  or  $163,48.i  less  than  estimated. 
The  car  trust  notes  mnturiog  from  June  1,  189i,  to  December  31, 
1895,  are  *1(>1. 152.  The  car  trust  notes  maturing  duiing  is96are 
*67(<,833,  and  after  January  1,  1897.  «270,673.  a  total  ot  $1,110,678 
to  he  provided  for  in  the  next  two  years. 

The  total  ooBt  of  equipment  is  $2,410,047.  and  there  has  been  paid 
in  partial  pa>  ments  on  various  car  trusts  $1,299,368  98,  leaving  a  bal- 
ance of  $1 ,1 1 0,677  84  yet  due. 

In  order  to  preserve  the  cars  and  engines  on  the  road  so  that  the 
company  oau  handle  any  business,  and  to  avoid  the  loss  of  the  large 
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mmounr  Bircadr  paid  (f  1.2)9,389).  ttw  moathly  oir  trust  parmnnts 
wUl  luve  to  tw  met  ad  ther  DOW  mature,  do  fartber  eitenslooabelug 
■OMlble. 

IB  Tl««r  thra  of  the  present  emer^eocr.  ana  of  tbe  larser  amonnt 
matnrlBr  n.-ii  n-^r  <  our  direetora  nave  ihoacbt  It  wlae  to  oonaider  a 
reorm  1  n.  upoo  a  eoturrratlre  eaUoiate  of  earul[.i{> 

ba4e<l  u  i  i>lDe««  proipoot.  will  pay  to  tbe  bondholdi-rs 

a>t  per  ■-■- _ iiU  during  the  n^xt  two  years,  and  with  Im- 

ptoTtntf  InutttM*  eoudiiioD*  tbrreafter  will  prodnee  addltloDal  etra- 
Inw  Mlloieol  to  w  tiM  laoreaaiac  aODiuJ  laler«M  propoaei  by  the 


plan. 

uoao  ( ' 

Vnr  Coatpany.— The  C'oluuli 
p^nrlii  to  M  formed  for  tbe  puii"" 
tti'  ir  li  ildlOKa  la  tbaato<-k  and  bowl- 
.i--iri]ilii»  lb»  iMiTtD'Ot  nf  nimtlnir  "!•■ 

I" "      '  '  " ■ 

1" 
»:■ 

lljt»TP-i 

18IM  *h  . 
Dortca^ 
for  ledt^ 


OlMMUl' 


ILAS. 

■    St  Hoe^ag  RaUroad  Com 

— '■■'-••  from  iDdlridu  iN 

!    Ry.  Co.  and  f -r 

Hie  new  com 

'>d<.  drat  eoDp-10 

itrlgage  ,V-year 

•   July   1.  \»:m. 

{.  t„r  anoum,  durlnir 

c-eut.    Of  ibe  xeoer.il 

»•  fi>Mow»:  t.'.OOO.o'io 

-  -kbI  eeiate  iiule*. 

Iionda  to  eoTer 

a«w   Monridrs 


I  I'lll'twa: 


Prtarllr 
Genera 


.1.. 


'■  bonda _.^ 93,000.000 

.n.l< _ 7,430,0^0 

'  >Dda.  SO  raar<<  nflaaumalatlTe, 

•••roed.  AOKilat  I.  H»a  I.S14.000 

Tit,  WM-diimalatlTe 4.100.»00 

T.aoo.xHj 

■iilt  are  to  be  uaed  a«  fullowa:  In  payment  of  ntr 
■i...tinKdebt.  etc.,  4709,107;  ImproTeoutDl  of  mail 


C.M;.     . 

tra*u.  * 
•adiaaaipa 

toliowlac: 

.Vnr  Xnt 

OU  •MwriNee—  mm.  mioH,      ln»»mf 

OolaabuaBbaWMa*  HooklDK  let  M..  •  1.000....    •l,uoo  

do  4a         Kqalpmratmort..  •1,000...       1,000  

BasdaakyAColoia.  abort  Uae  Ky.UtM.*l,000      1,000  

«•  M        ImlpiaaBlBart,  •l.ooo 1,000 

Cela^bM tmm»mkjlttb»tk.  aaaael. «.,  01. 000 

CMaoaa  la  aiiaau  a(  MiOOO  *t  aay  of  alMTo 

1,000 


'Tbe  old  bond*  aa4  eaapoaa  will  reoeiTe  tbr 


•l.ovo 


Var  aaek  9100  »bare  tbe  pnaaat  wafaiia*  ateak  wtf  i«ealva9100  Id 
B««  arelartcd  aud  tbe  praaaat  eoaiaaa  #100  la  aaw  eoamoa. 

tntimt  (Aaryc— Tba  tateiaat  ebsraa  of  aew  eaaipany  will  ba  dnrln^ 
tba  ■rat  aad  Meand  year,  9901 JM:  dorlnc  tba  Ihirt  aad  fourth  year, 

' '  iWraaffar.  9lu/>00,000al  4  par  ceot, 

"      "         "  If 


93W.UW:   dortac  Bflh  aa4 

940O.0OO     iBiaraai  ataiaa  aa  1.&14  Uaaiai  bidaa*  4  par  aant, 

aaraed,  would  add  fOOt^OOaanually. 

Tbeeoet  of  aquipneat.  ri,4 10,046  93,  aa  ava(««eat  910.470  per 
mlla.  wilt  b^  e ivared  by  saw  prior  lloa  aad  laaaral  Bortcaca  boada.— 
T.  &>.».!  I«0. 

CoBcort  M  Montreal— BoatOB*  ■^■e—Bttgtoa  *  L9well. 
—At Concord,  N.  II.  June  39.  tba  atockbolde's  of  thaCin- 
cord  ft  Monueal  KK.  Co.,  bj  ■  Tote  of  M,9>8)i  ohMea  to 
10,047  aharaa,  ratiacd  tho  pcopowd  toaao  of  ih«  road  to 
the  Boatoa  A  Main*.  Tbajr  bIm  rolad  to  iawwao  tba  cap- 
ital Nook  bjr  $1,900,000.  A  forawl  protaat  acaiiwt  tba  la4«» 
waa  pwwiiil  (ram  ownar*  aad  boiaora  o(  0U««  4  atock  u3 
tba  (iTNwd  tbat  Iba  laaaa  "  oosiatoa  an  indapaadaat  proriaioo 
■ffoedaR  oalv  dUfaraot  elMaaa  oT  atookbohtora  ia  iha  Ooaeortl 
*  Mootrc*!  RtUraod  by  whieb  prorMoa  ifeo  rootal  b  diridMl 
aoMOit  ibo  diffaraai  elaaaa  oC  aloekholdara  ia  Iba  aald  Coo 
cord  *  Moatnal  BaUroad  ia  violaitoa  of  a  ruadameotil  law 
of  tbat  I'liTyirfattmi.'' 

AtLawraooa,  MsK.,  JoaaM,  tbo  Bjmod  ft  Maioaato^k- 
^oldan,  at  a  apaeial  maitiHK,  roud  la  favor  of  tba  propoai>d 
Tba  *ol«  ateod  ur7,4M  abaraa  for  to  W  abarea 
tba  laaaa.  Tba  Boaloa  ft  UtmU  atoefcholdaw  abo 
▼olad  to  aaaaet  to  tba  laaaa  to  tba  Boatoa  ft  Maiaa  of  ibe  Coo- 
oord  ft  Moatrtal  road.  Tba  LowaU  raad  iaiaaaod  by  tba  Boa- 
toa ft  Maiaa,  aad  tba  aaMat  of  ilo  anokboldara  ia  aooeau? 
to  neir  IraaHb— V.  90,  a.  1144. 

Diatllllaf  A  Cattle  Feadla*.— At  Chicago  ycaterday  Judge 
Bbonalter  aiKoad  tbe  ordar  for  a  judicial  a«]<>.  Tba  mI«*  will 
take  placa  by  anctioa  la  Cook  Couoij.  and  ilia  price  of  |0,- 
800,000  oiTercd  by  tba  Btornaaiiatioo  Committea  it  ia  under- 
•tood  will  be  oooaidered  aa  npaet  oricc 

Coonael  for  ez-Pcvaident  Qreaabat  aatMHioce  that  tiicy  will 
oooicat  tbe  decree  of  tale  of  tbe  DiatiUioK  Coiupany'a  aaMia 
farther  in  tbe  Court  of  Apfwala.— V.  00,  p.  1144. 

Interaatioaal  Navlcatia'a  Casfaay  (af   NewJera^j.— 

ThM  '  .TOpAny,  which  owna  tbe  Aiaericaa  and  Hud  St\r  lino*, 
hn  I  23  ooeaa  ■teamahipa  aarcgalintc   197,231  toos. 

b^  00,000  9  per  ceot  gold  bouda,  part  of  aa  iaane  of 

la.m.o.cNxi  uni  oiortKaga  booda,  of  wbicb  14,500,000  had  pn^ 
Tiutuly  beee  aoM.  Tba  oompaay  baa  tbe  foliowing  capital- 
isation: Comaaoa  atock,  99,000,000:  preferred  atook,  ftu,- 
000.000:  Brat-  mongage,  tO.000,000  general  mortgace,  |4,- 
000.000. 

Kaaaaa  City  Fart  Seott  A  Mempkla.— Thia  corapaDr  fcim 
Bolioe'h^'  >>>■•  Urvaoheld  ft  Nurthern  Bailrotd,  UreeoReid. 
MkaoiK  'ra,  Miawuri  (croaaiag  aad  oooncotiog  with 

thiaru>i  .'.ri  UrevnOeld),  haying  oaaa  acquired   by  the 

K.  C,  v.  >>.  &.  U.  ConpaDy.  will  hereafter  be  operated  by  it 
aaapartof  ita  ayatem.  The  toad  la  85  atilea  in  ieogth.— V. 
90,  p.3il. 

Ijikp  Htrtct  Elevated  <rbiraga)— Tbe  oontract  for  eqnip- 

pt'  i>|  with  mntor^  ami  ■•Iprlric   appiratoa   baa   tieen 

a"  ;lio  itcDcritl  F.ltKrtrio  (>>inpany.     It  is  thought  the 

toui    '    '.  ^Mll  be  about  KM.UOO.  -V.  60.  p.  IIOS. 

Luniaillle  a  JeflVmonrlllf  Bridge.— A  preaa  deapatch 
from  Jc(T<-r-  '-I*  bridge,  in  which  the 
Cbatapeaki'  Hfe  intereated.  was  com- 
pleted^ June  *i.  i  ne  entire  leugiii  of  tbe  bridge  ia  10,990  feet. 
-V.  9«),  p.  803. 


(anchpHter  It  Lawreoce— Concord  A  Xontrnal. — As 
raentiooed  in  the  Chroxiclb  of  June  8  (p.  H'OT),  the  Supreme 
Court  of  New  Hampshire  recently  decided  in  favor  of  the 
Manchester  &  Lawrence  its  long  standing  Buit  against  the 
Concord  &  Montreal.  A  settlement  of  the  amount  awarded 
tbe  Manchester  &  Lawrence  has  l>een  m%de  and  from  the 
prooeeds  a  dividend  of  30  per  cent  has  l)oen  de 'tared,  payable 
on  the  Manchester  ft  Lawrence  stocK,  of  which  there  is 
$1,000,000  in  amount  outstandini;.  In  the  settlement  the  in- 
tereat  in  tbe  Keene  and  Acton  railroads  wa«>  eliminated  and 
tbe  Concord  &  Montreal  paid  the  Manchester  &  Liwrence  a 
lump  sum  of  9930,00l>  ia  cash  as  full  payment  for  all  claims 
ariainx  out  of  the  cose.  Of  tbe  auiu  pud.  the  Manchet>tdr  ft 
Lawrence  turned  over  to  the  Biaton  &  Miine  |t50,()00  in  pay- 
meat  of  a  long  standing  rolling  stock  account. — V.  0:>,  p.  1009, 

Xobile  Lij?ht  A  Bnllway.— Mr.  J.  Howard  Wilson  has  been 
appointe<l  receiyer  for  this  company,  which  owns  an  electric 
line  extending  from  Mobile(Ala,)toSpring  Hill  in  the  suburbs, 

—V.  60,  p,  ew. 

New  York  A  New  Eaglaad— At  Boston  in  the  United 
Statea  Circuit  Court  on  June  39  the  tw  i  suits  *>rought  by 
Mean  Meaers.  Roberts  and  Hart,  of  Nf  w  York,  to  re-ttrain 
the  fbraloaure  of  the  New  York  ft  New  E  igland  Riilroad 
sectfoam f  '  ^  irithdrawn.  It  is  unJ-?rjtood  thit  the 
partiea  «  r  ther  efifort  to  prevent  th«  reorganizi- 

'i'»n      V.'  .,■',  ounsel  for  the  receiver:t  of  th"  Ne w 

'  E  tgland  iitilroid,  baa  reoaived  from  Julge 
~ton  arid  from  Judge  Carpsnter  in  Providence 
authority  fur  tbe  receivers  to  pay  the  Januiry  coupons 
on  tba  first  78  and  0<:  to  pay  the  leaw  of  the  ProvidenO'i  & 
.Spriagfield  road,  and  to  raiaj  $100,000  on  receivers'  oertifl- 
catat,  if  it  ia  f  >und  neoeasary,  in  order  to  make  theae  pay- 
meata.— V.  60.  o  1149. 

Narthera  ^>cllle  —A  preaa dispatch  from  Milwaukee,  Wis., 
July  8,  *aya :  "At  a  meeting  of  the  receivers  of 
the  North<rn  Pacitlo  Company  a  statement  waa  buI>- 
mitted  ahowiog  that  eamiogs  for  eleven  months 
of  tbe  current  fiaoal  year  to  May  inclusive  amounted 
iognMito  $16,109,031,  an  iaoreaae  over  tbe  earnings  for  a 
like  period  of  tlie  pravioaa  year  of  8070,037.  For  the  same 
I>eriod  tbe  upersting  axpeneea  were  reduoed  9411,040,  giving 
a  total  increase  in  tbe  act  eamtnga  for  the  period  mentioned 
or  11,081,670.  The  General  Manager  estimatea  tbat  tbe  net 
earoiaga  for  tbe  month  of  June,  the  last  of  the  tisoal 
year,  will  awell  the  increase  of  net  earnings  to  an 
amooat  in  exceas  of  81.800,000.  This  will  make  the 
net  oofBings  for  the  fiscal  year  in  exoeas  of  16,000,000. 
Tbaaa  aat  earnings  do  not  include  earaings  from  mis- 
cellaaeooa  aouroea,  which  in  19IH  amounted  to  8i)6°3,000, 
nor  do  tbe  expeases  include  the  t&xea,  amounting  to  $165,000, 
or  reatols,  amounting  to  about  $1,188,000.  It  is  suted  that 
tbe  tosaa  and  rentala  tor  tbe  current  year  will  ha  no  greater 
than  laat  Tear."-V.  90,  p.  1140.  ' 

Nertfeen  Pacific— tireat  Nortbera.— The  Reorganicuion 
Gotaoilttee  of  tbe  Northern  Pacitio  found  there  were  serious 
dilBcmltiaa  in  the  way  of  carrying  out  tbe  propoaitioa  for  the 
Oraat  Mortiicro  guarantee,  and  while  they  are  seeking  a.ime 
other  way  to  bring  aboa't  the  alliance  between  the  two  com- 
paaiaa  it  waa  deemed  proper  that  Northern  Pacific  security 
hoUata  sboold  be  promptly  advised  as  to  the  preeent  status. 
All  tatansis  are  working  harmonioutlr.  but  more  or  lee^  delay 
in  aaaounriog  a  plan  aeema  unavoidable.- V.  00,  p.  880, 
1148. 

Ohie  River  ^  '  ;  '•tea.— The  security-holders  have  voted 
to  ieaue  n»«  to  exceed  $15,000  a  mile,  to  he  a  first 

mortgage  on  tii>-  mi-  mready  oomplnted,  as  well  as  on  the  ex- 
teaiioa  to  he  built.  Whea  constructed,  this  road  will  extend 
from  Caotden,  S.  C.  where  it  lias  direct  connections  for 
Chartealoo,  through  Blackaburg,  where  it  crosses  the  Southern 
Railway  to  Johnson  City.  Tenn  .  and  thence  throu.;h  Virginia 
to  tbe  Breaks  of  the  Handy,  in  Kentucky.  It  wilt  traverse  a 
riob  ooal,  iron  an'i  timljer  territory,  and  in  Houth  Carolina  a 
general  cntion-manufaoturing  and  agricultural  district.— 
V.  60,  p.  114(1. 

QU*  S-     '      '  '  notigage  bondhilders'  committee 

haa  baei!  a  '»  W.  A.  Read,  of  Vermitye  ft 

Co.,  Cbairiii:iii:  .^inioa  ixirg,  Henry  Sanford.  ex-prenident  of 
tbe  Adam*  Expreas  Company;  Edwin  8.  Hooley.  of  Rolston 
ft  Base,  and  Thomas  Denny,  of  Thomas  Denny  ft  Co. 

A  oqpimittee,  coosisting  of  Messrs.  John  I.  Waterbury, 
Praideat  Manbatun  Trust  Company,  No.  1  Naaaao  Street, 
New  York.  Jamaa  D.  Smith,  of  Jamea  L>.  Smith  ft  Co.,  No. 
43  Broad  Street,  New  York,  and  Jules  S.  Biche,  of  J.  S. 
Baoha  ft  Co.,  No.  47  Exchange  Place,  New  York,  has  been 
formed  ia  the  interest  of  the  srcond  mortgage  4  per  cent 
boada  aad  stock  to  formulate  a  plan  for  reorgsniz  iti  in.  This 
committee  reqoest  tbe  boldera  of  said  second  mortgage 
hoods  aad  stock  to  send  their  addreasea  aad  am  unts  of  their 
holdings  to  any  membi>r  of  the  committee,  in  order  that 
■  hey  may  receive  copieaof  said  plan  aa  aoon  as  prepared. — 
V.  60,  p.  1010. 

Orecoa  ImproyenieBl— EInah  ^piith  has  been  elected 
Prcaimnt  of  tbis  company.— V:  60.  o.  UOS. 

OngOB  Short  Llae  A  Utah  Northera.— It  is  announced 
that  foreclosure  proceedings  have  been  iosiitoted  under  the 
ooosolidated  mortgage,  the  bondholders  having  decided  not 
to  accept  the  conditions  imposed  by  the  Utah  court  as  regards 
separate  receivers— V.  80,  p.  1106. 
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Pe»m»jlT»nl«R«llro«l.— AiPliiladelpbia.JulyS.C.Siuari 
PaUenoQ   wa*  uaaniiuoutly  elected  a  dirtctor  of   ihia  com- 

Emy  lo  dll  Ibe  vacancy  cnused  by  the  death  of  H.  U 
oiutoo.  The  oew  direolor  u  Uwii  ot  the  University  of 
P«B4«jlv»oia  L»w  Sijlio,.!.  and  U  009  of  the  best-kaowa 
U«ry«i  in  I'hiladelpUia.— V.  60,  p.  U72. 

PhlladelphU  *  Beadlig— For  the  ftfth  consecuiiva  time 
thU  compauy.  on  July  1,  drfgulted  upon  tho  interest  due  upon 
Um  fM»er»l  morigage  oonds,  but  paid  all  prior  liens,  the  only 
other  default  being  upon  the  principal  ot  $19,000  Schuylkill 
NaTiKatioo  bonds.  Those  of  the  general  monnaKe  ojud- 
bolders  who  dri>.*ited  their  securities  under  tne  Earle-Olcott 
plan  of  reorganization  have  this  week  received  payment  of 
the  Jul,  coupon,  but  those  who  did  not  accept  the  ternis  i-f 
tb«  plan  uutil  alt*  r  the  time  limit  expired,  on  January  last, 
were  not  paid.  Tne  conirai'tee  aUo  paid  intertst  up  'U  what 
are  known  as  eqiii. able  oetiiticates  ifsaed  to  parlies  wno  ad- 
T«noed  the  money  to  pay  the  Ken<  ral  mortgaKe  coupons.— v 
aO,  p  1U7. 

Plitakarg  Vlr«l«l»  *  CharleBton.— This  company  is  re 
ported  to  have  leoordeil  a  Ciusolidat  d  mirtgage  for  $t5.0oO.- 

000,  of  which  part  i4  to  pay  for  oonsiruciioK  its  Im-  fr>m 
Weat  Brownsville,  Pa.,  up  the  ilonongaheli  Valby  in.o  West 
Virginia. 

Ralir»a<l  Hates.— A  dispi  ci  ttova  Gtaica<o  to  the  St.  L  tan 
Olobe-Denwirat  says: 

The  EMii'tn  rmiioml  .lllclaiB  wrn  qiiila  prompt  lo  uaTvIni?  out  the 
lostrui'iiimn  of  tile  i>r<'i.l<l«uio.  Tbe  (Jmo  igo  ami  St.  Luali  liiiei  iu  IHe 
Cent r«lTr< 111 (■  As  in.-l*ii"ii  UeUl  »  luepiluK  and  ui  ule  arrauitinuaun  for 
tho  reHoratl  "  •"  .•i.si-i.immkI  freijiiii  ra:.  »  Jiilv  -.  Bates  011  wralu  ami 
lis  l>rwiluils  will b« restorer!  10  tbe  h«->is"f  ioo.  per  1  o  ixmuil-'.  Cui 
oaiCM  10  .>«»  »..r»:  (>n>>i«iouii  an.i  live  bo;(!>  to  300.  per  100  pound.': 
slxita  olSJis  fiei»lil  lo  :^Sn  ptr  1.1  O  poui.iln  flfiU  ela«9  10  oOo.  per  liu 
pounils,  ami  Imlk  meals  lo  ane.  per  luo  pouml.t.  Tbese  are  tin-  only 
anleipK  on  wlili-h  open  ri<luetl.>iis  In  rales  have  beou  mjile.  Under 
the  Inslnicilont  reo<-iveil  all  seurel  raie-oultlnK  iiiUjl  oea<e  at  ouce. 

Ibo  cooiinltlee of  ten  i»  mill  at  work  on  lUe  propospd  dlvl  ion  of 
traUo  aKTeenieut  lu  u»  euu^red  Into  by  ibo  ea^itbound  roadi.  i'Uis  is 
not  to  b«  a  money  pool.  Toe  Idi^a  ot  eveol.iKUp  lti»  perceul'i^es  by 
oasb  paymeMi  has  b'ep  abandoned  The  .  vtnl  k  up  >^  i"  I"'  doue  by 
dlvirsioo  ot  iraffle  from  ro.ad»  whio  1  have  uarried  more  tUin  t.ieir  al- 
lotted peroeuUKes  to  roads  whiob  have  run  short. 

The  resolution  which  was  adopted  at  the  meeting  last  week 
Thursday  by  the  chief  executives  of  the  reads  operating  be- 
tween New  York  and  Chicago,  under  which  the  above-men- 
tioned changes  are  made,  was  as  follows: 

"That  from  July  S.  1895,  the  prcsldentH  or  ehlef  executive  ofllcera  of 
the  oompanlen  represented  at  this  lueciinK  pledg>^  ihsmselves  to  ab- 
•ointely  mauilalu  iha  full  putllsheil  tarltfs  of  the  east  hound  and 
wett-bounl  fnliiht  ate>«  on  all  uliuses  of  cr.illic  ns  now  authorize  d  by 
(olot  commlttfc,  until  ten  day*  after  wiltten  ooilue  is  given  tUo  Com- 
mlmloneror  th<'  Trunk  l.iue  or  Central  Trattlo  Association  by  any 
member  of  Us  withdrawal  from  the  agreement;  and,  further,  any  con- 
traetsat  rates  below  I  he  authorized  tariff  shall  be,  on  or  before  July 

1,  flled  wlib  aald  CoiumlssioDers. 

"Tbls  resolution  to  i<e  eonlinued  In  effect  so  long  as  It  Is  observed  by 
all  lines  ht^rrto  and  which  question  of  observance  shotl  be  determined 
piomptiy  by  tha  ComuiisMouers  on  complaint  made. 

"  p  1  at  we  al-o  plidge  ourselves  th .t  no  eoniraets  shall  be  made  by 
our  Hues  which  will  prevent  ihe  operation  ot  tbe  foreitolnif  resolution, 
and  we  >  ereoy  >  gree  10  plaueour  xiguaturrs  to  this  resolution  as  a  fnr- 
tker  fvldei.ce  of  our  intent  to  taithiiiily  observe  its  conditions." 

Anolher  resolution,  proposed  by  Mr.  Depew,  was  adopte  I,  providing 
that  Ihe  yowcr  of  HxiuK  rales  on  east-bound  freiuhi  tr>itli(]  shall  be 
vettid  In  a  pt'rinanent  commission  to  be  appoinced  by  President 
Koberia.  This  step,  it  is  staled,  will  do  away  with  soliciting  agents, 
who  bave  Id  times  past  been  largely  responsible  for  the  catting  of  ratts. 

Reorraiilzation  Plans,  etc.— Tbe  following  is  an  index  to 
all  drfaulis,  fortoloiure  sales,  reorganization  plans,  the  names 
of  all  reorgauizition  committees,  and  all  statements  respecting 
the  payment  of  overdue  coupons,  tliac  have  been  publi:<rieil  io 
the  CuBc  NicLE  since  the  April  edition  of  the  iNVisroBs'  Sup- 
PLKMhKT  was  issued,  all  earlier  facts  of  this  nature  beiuif  set 
forth  in  that  publication.  It  does  not,  however,  include 
matter  in  to-day's  Chronicle. 

The  following  abbreviations  are  used:  Plan  for  reorginizi- 
tion  or  readjustment  plan:  coup,   for  coupon  payments;  clef. 
for  default;  Com  for  committee. 
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Colorado  Midland coup.  7«7 

do  do        Com.  872 

8t.  L.  M  San  Fran..  ..  roup  1007 
Atlanta  A  Fmrida-ia/t  .1007.  lUH 
An^usta  A  Kuoxvllle... Com.  ild? 

Brigautlne  Ueacb tn/t. 11-11 

Bristol  EUniii'n  A  N.  C.  tale  lu57 
Oape  Fear  A  Yadk.  VaL.Oam.lUo8 

Ohauanooga  Union tale,ll03 

Chesapeake  O.  *  B.  W  ..rouo.lOOd 
Cbloago  Peoria  &  at.  l,..plaH.llA7 
CbloaffO*  West  Mloh...euM;>.  748 

(Jleve.  Canton  A  80 coup. 1144 

DlsUlllnir  A  C.  F dr/.lOOO 

Georgia  8onth.  A  Pla ;»'««.  928 

Oratd  R.  A  lDd...Co/n.lv58,  llOti 
Kan.  Citv  Water  Works. eoiip.  »19 
Utile  Kock  A  .Mei<iphts..>a(e.  967 

LoigUid.  rractlon ;>/a>i.ll45 

LonlsT.  Kvanav.ik  8t.  L..Cam.  87.1 
Do  do         coup.  9B7 

Harlelta  A.  No.  Qa tals.HiOa 

Middlatborough  Uelt MUe.ll4U 
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Ullwaukee  8t.  By dtf.  yjrt 

Do  plun.1009 

N.  Y.  Lake  E.  4  West rf«/.  utiS 

.V.  Y.  A  Sew  England  ..coup.  10 JS) 

Norfolk  &  Wi^steru Com.   871 

North -ra  Adirondack.,  sale.  9GS 
Northern  PaciUo /Won    93<i 

Uo  coup.lWO 

Ohio  8outhcrn Vom.  s74.  1140 

Uo  (<c/.1010 

Oregon  Rv.*Nav..»«/e.  9(i»<,1147 
Oregon  8b.  L.  &  U.  Nor  .coup.  Htt8 

00  do.  aalf,.lH7 

Peoria  Deo.  4  Evansv  .  Coih.  930 

Do  do         ..coHo.llOB 

Pitts.  Akrons  W »o<e.lo5a 

8av.  AmerlcusA  Mont..pfan    871 

Uo  do..caiip.ll48 

Tex.  Louisiana  <b  Eist  ..xiie.lOlu 

Toledo  A.  A.  Jt  N.  M »(i(e.  9(ts) 

Union  Pacido coup.  909 

Un  St.  KK.  (Dover,  N.  H  Itale.  909 
U.  8.  Cordage p/«)t.loivi 

Do  Com.  100 1,  lie 0 


Sarannah*  Western— Central  of  Georgia. -It  is  un  e-- 
atood  that  the  Borif  Committee,  representing  tho  Sivaunali 
&  WeaUrn  bondholders,  have  agreed  to  the  Central  of  Gejr«i  i 
reorganization  plan  as  modifled,  and  which  has  been  the  oiib- 
ject  of  ceKOtiation  durini;  the  week.— V.  60,  p.  10.57. 

Sontbera  Central -Lehigh  Valley.— At  Oswego,  N.  Y., 
last  week,  Supreme  Court  Justice  Charles  E.  Parker  entered  a 
judgment  in  favor  of  the  Metropolitan  Truit  Compiny,  of 
New  York  City,  against  the  Southern  Central  RR.  Co.,  the 


licbigh  Valley  RR.  Co.  and  Donald  Mackay,  directing  F.  C. 
Hill,  referee,  to  stU  the  Soulhern  Central. 

A  reorganization  committee  consisting  of  Simon  Borg,  of 
Simon  Burg  &  Co.;  Garret  A.  Hobsrt,  Paterson,  New  Jersey, 
and  Henry  S.  Drinker,  No.  228  S.  Third  Street,  Philadelphia, 
Pa.,  with'W.  A.  Read,  of  Vermilye  &  Co.,  No.  16  Naaaau 
Street,  New  Yoik  Ciiy,  as  consulting  committeeman,  has  pre- 
wired the  following  plan  (see  adveriisir-g  columns  in  today's 
Chboniclb)  : 

Sew  A'ee«ri/if»-A  now  compaDV  shall  become  the  purchaser  of  the 
properly  at  foreclosure  sale  and  Issue  the  following  securities:  Com- 
mon ii(OfA-.  *7(i9.1l80 ;  preferred  Ktock.  9  per  cei.t  noncnmulative,  $3,- 
432,208 ; /«r»/  iiinrlguge,  *  per  cent  SOyear  gold  l)onrt8.  *2,l)0(>,000. 
These  bonds  are  to  be 'ffunran/cfd  ntoonditlonally  as  to  ptin  ipal  and 
Interest  In  gold  by  the  Leltgh  Valley  RR.  Co.  liy  IndorBeiueut  on  each 
itond.  It  Is  coniemplHted  to  sell  to  a  syndicate  the  entire  Issue  at  85 
per  cent  and  Interest  less  one-half  per  cent  commission,  the  proceeds 
to  be  used  for  <  qulpment.  lo  pay  prior  liens  (llbO.oOO),  for  court,  etc., 
expenses,  and  for  immediate  requirements. 

Kxchang'oi  A'ccurt/ics- Holders  of  "baby"  binds  (those  secured  by 
ciDsol.  uiortiago  coupons)  will  uot  he  entitled  to  make  separate  de- 
posit of  said  bonds.  In  making  deposit,  esch  bolder  of  a  consolidated 
mortgage  bond  must  not  only  deposit  his  bond  but  also  the  corres- 
ponding "  babv  ■'  bond.  »"d  ,-iU  unpaid  0  mpons  of  both  bonds.  The 
holders  of  present  eonaol idaleit  mortjnge  r>  per  cent  bonds,  with  "baby" 
bonds  end  all  unpaid  coupons  of  both  bonds,  will  receive  for  eaeb 
$l,UuObond: 
Cash,  after  ri  oeipt  by  the  committee  of  the  proceeds  of  bonds 

if  sold  as  aforesaid $3(6  45 

New  preferred  St 'ck 1,040  00 

If  the  sale  of  the  said  bonds  shall  f.ir  anv  reason  not  be  effected, 
then  io  place  or  sild  *3  t'J  4-'>  cash  the  ho  dec  of  each  consolidated 
bond  with  unpaid  coupons  and  ■■bibv"  bonds  and  coupons  as  afore- 
said, will  be  entitled  to  filo  in  said  new  tlrst  mortgage  1  per  cent  gold 
bonds. 

Holders  of  preaenl  eominon  stock  may,  03  applica  ion  within  six 
months  after  the  organization  of  the  new  corporation,  receive  new 
stock  at  the  rate  of  one  fhareot  now  common  stock  for  each  two  anl 
OLe-half  sh^'es  of  Iheir  old  stock  surrendered. 

rh«  c  >mmittee  is  authoi  ized  to  declare  tho  plan  operative  whenever 
65  per  cent  of  saM  bonds  (unless  in  their  disoretlon  a  larger  percent- 
age Is  desirable)  shall  have  been  deposited. 

Honthern  I'acillc. — The  suit  ot  the  United  States  Govern- 
ment against  th^Southern  Pacific  Railroad  Company  to  ob- 
tain possession  of  700,000  acres  of  land  in  Ventura  and  Los 
Angeles  counties  was  decided  .".gainst  the  railroad  company 
in  San  Francisco  last  Monday  by  the  United  States  Circuit 
<'ourt  of  Appeals,  This  decision  affirms  that  rendered  by 
United  .States  Judge  Ross  about  a  year  ago.  The  contention 
is  whether  the  lands  in  question,  which  would  have  eone  to 
the  Atlantic  &  Pacific  bad  it  completed  its  road  as  projected, 
revert  to  the  Gjverument  or  to  the  Sjuihern  Pacitic  Co., 
which  built  a  line  running  north  and  south  through  the  same 
land^.  The  case  will  be  carried  by  the  raQroad  company  to 
tbe  Supreme  Court.— V.  60,  p.  1103. 

Toletfo  Ann  Arbor  <fc  North  Michigan,— At  Toledo,  Ohio,. 
July  2,  thfi  several  properties  constituting  the  Toledo  Ana. 
Arbor  &  North  Michigan  Railroad  were  sold  a  second  time, 
under  a  decree  of  the  Federal  CDurt,  to  R.  C.  Martin,  of  New 
York,  representing  the  flrst  mortgage  bondholders,  the  pur- 
chase price  being  83,6i7,000. 

The  proptTty  was  sold  in  seven  parcels,  according  to  the 
decree,  as  follows:  The  Grand  Trunk  Division,  for  $7.50,003; 
North  Michigan,  for  $800,000;  the  Mount  Pleasant  Division, 
for  $1.50,000;  the  Cadillac  Division,  for  15)0,000.  and  the  Lake 
Michigin  Division,  for  $295,000,  all  to  Mr.  Martin.  Ot  the 
transfer  boats.  No,  1  sold  for  $50,000  and  No.  2  for  $76,000. 
Tne  interest  of  the  company  in  the  remiining  property  not 
covered  by  the  mortgages  under  which  the  foregoing  were 
sold  and  'he  equity  oC  redemption  in  the  Frankfort  &  South- 
eastern Riilroad,  which  is  to  be  determined  by  the  Court, 
brought  $5,000.  Th-se  amounts  aggregate  $2,628,000.  To 
procure  the  entire  property  it  was  necessary  for  Mr.  Martin  to 
bid  more  than  that  amount.  He  therefore  bid  an  additional 
$1,000,  and,  there  being  no  other  bidders,  the  property  was 
knocked  down  to  him. 

The  sale  is  expected  to  be  confirmed  within  the  next  30 
days.  After  the  accounts  are  made  up  the  receiver  will  be 
discharged  and  tne  road  takea  i.i  charge  by  the  owners.  This 
will  be  within  the  next  60  or  90  days.  Articles  of  incorpora- 
tion and  the  new  m  rt^ige  have  been  drawn.  Tne  new  com- 
pany is  to  be  known  as  the  Ann  Arbor  RR.  Co.— V.  60,  p,  1106. 

Welsbach  rommerclal. — This  comoatiy  was  incorporated 
at  Alb  inv  July  3  with  a  capital  of  $7,000,000,  of  which  $3,500,- 
000  is  ill  preferred  stock.  The  compmy  proposes  to  manu- 
facture aLd  deal  in  all  kinds  of  devices  for  the  production  of 
liaht,  heat  and  power.  The  directors  are:  S.  H.  G.  Stewart, 
Emerson  .Mcilillen,  Jr..  W.  F.  Douthirt,  J.  H.  ScoviUe^. 
Francis  Eldrilgo,  A.  L.  Paste,  J.  C.  Haveraeyer,  Robert  Mur- 
ray. Coarles  D.  Llth-jow,  E.  J.  Graetz,  Elson  Pearsall,  J.  L. 
.Nisbet  and  A.  M.  Pool.— V.  60,  p.  1148. 

West  Jersey. — This  railroad  conioany  gives  notice  to  hold- 
ers of  its  first  mortgage  8  per  cent'bonds,  loan  of  $1,000,000. 
maturing  January  1,  1896,  that  on  demand,  in  addition  to 
the  payment  ot  the  coupon  maturing  July  1,  and  until 
August  1,  1893,  the  said  bonds  may  at  the  option  ot  their 
holders  be  redeemed  at  §1,015  each  with  the  unmatured  cou- 
pon due  January  1,  1896,  attached.— V.  60,  p.  793. 

—The  muDicipalities  below  named  have  recently  awarded  W. 
J.  Hayes  &  Sons,  of  Cleveland,  the  following  bonds  :  City  of 
Buffalo,  N.  Y.,  $80,000  SJ^  per  cents;  Biy  City,  Mich.,  $50,- 
000  i  pt-r  cents;  City  of  South  Bend,  lud. ,'$20,000  4  per  cents. 
These  bonds,  along  with  other  issues,   are  advertised  for  sale 

'  in  another  column  by  Messrs.  W.  J.  Hayts  &  Sods,  Cleveland^ 

'  and  Boston. 


JPLT  6,  1895. 


THE    CHRONICLK 


29 


llcpovts  and  iPocumcuts. 


PACIFIC  MAIL  STEAMSHIP  COMPANY. 

EXrRACTS    FBOM   ANNUAL   RKPORT  FOR  THE  YEAR 
ENDING  APRIL  30,  1895. 

Niw.  York,  May  1,  189d. 
The  President  and  Directors  submit  herewith  their  report  of 
the  operaii  tna  for  the  year  endiof  April  30th,  1895,  ana  atate- 
menta  abowiDf;  the  tioancial  cond'tion  of  the  Company  at  the 
close  of  the  year. 

I.-EABXI50S  AMD  EXPEMSES. 

The  earnings  and  es  peases  have  been  as  follows  : 

nit  Ttwr.  Lull  Ttar.     J*»€.  or  Dte- 

Oroti  KantiHgt—                              $  $                        9 

XMslaKS— AUantto  Una 203,828  71  170.938  0A      I..V2.0»0<H 

•■  ~       PaaaaaUM 2.105.434  61  1.73<»,8«  »7    I.374..-(8»  &4 

"          Tnas-PaekOo  IJiiel.362,43fl  70  l.iSs.llO  16  D.ia.t.i*73  46 

T^telstaaawr  sanlags 3,6*1.70005    3,400,003  79    1.291.606  2«'> 

I  line 30.01)0  00    1>.90,000  0<) 

OoTsraaeBt     Mr 

J«<aaUs 15,00000                                 1.15.00000 

OsBl.  t lasrtoaii  Oaiei  u—nU.  _ 

fortnuuportattafBof  man*.  65,00000        ti'ii-,.  ... 

iaa.e«Uaeaoiisataceiio>M  ..  I30,300S0  ll  i  cj  i:i 

Bzefeaan t«7,1068»  i:il  r.i    >: 

Charter  of  •tcaowrs 28.763  19        «<■•..  i-~<    ! 

Total  oanaa  KA>.<ii<(a*...4.0S7373  39   8334,ot<'j -.x   I. 


In  accordance  with  the  praclice  established  in  the  last  an- 
nual report  to  deduct  from  the  earnings  annually  a  sum  which 
it  was  estimated  would  meet  the  general  and  extraordinary 
repairs  of  steamers,  as  such  repairs  became  necessary,  so  that 
the  year's  earnings  over  expenses  could  reasonably  be  as- 
sumed as  the  sum  remaininK  after  tabiog  into  the  calcuUtion 
the  average  condition  attendinfc  the  operations  of  the  several 
I  lines,  there  was  deducted  from  the  year'*  earnings  the  sum  of 
$150,000  00.  No  expenditures  for  this  account,  however,  have 
b>  en  made  during  the  year,  and  there  rem  tins  to  the  credit 
of  thia  fund  on  April  80, 1895,  tbe  sum  of  |245,088  99.  which 
liaa  been  deducted  from  the  earnings  in  the  year.  1894  and 
1895. 

II.— ASSErs  AND  LIABILITIES. 

7be  following  statements  will  show,  comparatively,  tbe  as- 
sets and  liabilities  of  the  Company  at  tbe  close  of  the  years 
:&lil  and  1^95  and  the  changes  which  have  taken  place  therein 
dating  tbe  year  just  closed: 


A8SSTS. 
Apr.  30, 1805. 

Sleamer* 8,001,170  99 

Keal  e«t«W  A  otber  property.     885,639  10 

tMal. 8.886,81000 


A|>r.  30.  1894. 

7,089.674  19 
888,61011 


Iftf.  or  Dm. 

C 
I.  11.4!>6  80 
D.  2,071  01 


8.878.884  30      I.  8,525  79 


I   4k  ao.  K]r.po.'*5% 


41,144  71         03,868  10    D.53,98«  48 


■DdlJiDitOi 
iUue«30,000> 


•xp.-Atl«ntl<  l.lnr  .     108,36030  57.402  38    1' 

~       P>nunjt  I.lae.  1.342.080  70     1,404.2(173     I 
"      Tr.  Cx-.  UM  .    816.582  78       903.333  00  D 


.  Itnea... 
■xnnM.... 
I'Uaa  for 


t  axpsan «JM.032  S7    2.450.068  10  D.  107.0  i 

I  aa4  extraoraiaaty  !•■ 

lofslsamsrs UO/WOOO      loo.ooono 

.^•788,042  64       52«.4.V2-ia  I 

07,453  3*       10e.l7.«70  I     . 

3.908.426  40    S.S41,aa*7»      I 

77,54070  I; 

1        »,aoo'M  !■ 

M.<*1  l»i    ~Tl6.o5t  St  U..V>,  1 1  ■>  T ! 


li,i.-fr  .111  M     ' 
I  .  ir  fr..ii.    .   . 


...rvraat 
vmarteMI 


34,000  00 
76.720  77 

4.807  95 
247.297  67 

I,*e3  67 

30S.439.V> 
0,188  .■>2 


45.600  00 

71,568  30 

11.330  65 

175,0.'M  42 

1,312  50 

263.206  89 
5,035  25 


O.21.600  00 

1.  5.101  47 

D.  6,432  70 

1.72.243  26 

I.  1,651  17 

1.39,222  61 
1.4,153  27 


708.051  70   666,476  20  1.42,175  59 


59,039  06 
44.166  66 


74,039  06 

73,500  00 
9.939  03 


130,37S71   103,205  78  1.56,173  00 


I.  15,000  00 

I.  81,333  84 
I.  0,830  65 


•mt  A— ft* 


.  u))iutad. 


Total  sxraosa 


.-~..-i 


Total.. 


003  46 
8,8*407 


1,297  21 
10.108  21 
58,417  .^2 


D.  804  75 
D.7.8SS55 
0.58.880  57 


60,012  04    l>.ei.048  87 


XarBlB<s«r«r  expvn***. ,...■-- 

•lMla4M  814 1,033  25  (or  UcbtaiM*  at  Paoama. 

Comp«rin<  the  g«Mnl  roaatis  wltb  thoM  of  Um  praTioua 
raw,  tbrra  k  aa  iocnwo  ia  ktdm  eMsioc*  oC  |SM.rra  W,  an 
I*  in  expeoaM  of  tlCeOBM.  laariaK  •uainn  over  ex- 
I71S.68I  97,  an  ineraaM  ol  $9S7,170  IB  over  tlie  previous 

Tho*gw«— It  with  tbe  Panam*  R.  S.  Co..  under  which  this 
Conpaay  wiibdvew  iu  linaof  ateaoMm  batweaa  New  York  and 
Colon,  waa  temioatwi  in  Jona.  tSM.  Tb*  threa  steamers 
chartered  to  tbem  were  ntumcd  and  the  Company  ampidyed 
them  la  m  eMahliahlng  a(:>  between  New  ^  i<rk  and 

Cotoo.     Altbaa«h  th*  low      .  .ich  prevailed  during  the 

antire  year  on  th*  bniinam  between  tbaae  poioU  practically 
left  no  return  npoii  tha  oanital  mwsawited  io  this  part  of  the 
Company's  piaat.  then  remained  a  balaaoaof  taO,M8  44  after 
fairmmt  of  operalioK  expeoaca.  _   „ 

ntba  earainga  U  tha  AOantie  Una  inoraaaed  $51,970  04. 
Ther*  was  aa  iaetiaaa  ia  pamm«ar  aayntngs  of  W>^^  •&  :  in 
eiei«ht  eamiact.  9».m9i,  and  $Ml  56  la  misoallaaeous 
eamiDC«-a  total  increaao  of  I118.M9  15.  But  there  waa  a 
decreaM  io  m«U  earnings  of  |«3.879  03.  rMuliing  largely  from 
tbne  harinc  bam  incladad  In  the  repirt  for  18N  eoltcetiona 
for  mail  aerriea  laodated  prior  to  that  ^ear. 

Iha  tirafaiji  of  tka  Plaaaaaa  line  increased  IM.MT  S9  in 


Tout  property  and  assets  . . .  9,763,704  ee  0,717,870  16  I.  45,925  50 
To  maat  the  steadily  increasing  demaiiis  for  tonnage  at  the 
Mexican  and  Central  American  ports,  the  Company  puchased, 
at  a  cost  of  $171.339  83.  the  Koglish  steamer  ';panterbury," 
and  ohaaged  ita  name  to  "Axtac."  This  steamir  was  built  in 
18M.  haa  steel  hull,  triple  expanatoa  engines,  itross  tonnage 
3,S08-4S  looa,  and  was  purchased  at  an  exceptionally  low 
price,  aa  will  be  seen  by  comparing  her  capacity  and  dimen- 
tiooa  witli  tboae  of  the  other  steamers  owned  by  tbe  Company, 
and  Ibair  coat.  The  coat  of  this  steamer  was  charged  to  the 
twuflj  aoooant  of  tbe  Company,  and  there  was  deducted 
fniat  taa  aame  aoooant  the  sum  of  $159,798  48  for  an  esti- 
depreciatioo  in  th»    valos   of  tha  Compiny's  other 


Tba  iacreaae  ia  ooal  and  ottier  suppliea  on  hand  for  current 
oparaliono  cowriata  ol  $81,745  40  in  ooal  and  87,477  31  in  other 
sunalico.  There  were  sold  during  the  year  37  of  the  Bi.  L. 
iTlL*  8  R'r  Co.  5  pjr  cant  bjoda  for  $J1.12W3.  and  pro- 
*   appiiM  to  the  reduotioa  of  tbe  Compiny's  iadebtedaess. 

LIABILITIES. 
AprU  30. 1805.  April  80, 1804.      Inc.  or  !>■«. 
0,(MO( 


■■d$M9,t6Q97in   freight.    There  was,  however 
■all  earalng4  of  $8,040  45.  and  in  mlac^llaneous 
of  $7,888  97,  leaving  a  gain  ol  $874,599  84.  This  gain 
aainly  from  the  large  coffea  crops  io  tbe  Central 
I  Siataa,  good  crop*  in  Mexico,  and  tl>e  improvement 
in  amaral  buainasa  wbioh  rMulttd  tiierrf  rom. 

Tiaaoaraia»sor  tbe  Traaa-Paoillc  tin*  abow  a  decrease  of 
•m.87S  U,  mUch  is.  bowarar.  only  comparaUTe,  and  not 
real,  aa  between  two  periods  of  twelve  montiM  each.  A« 
ataled  in  the  Isat  annual  report,  a  change  in  the  system  of  ar- 
ooonliog  opTated  to  ioclude  in  that  year'*  report  one  addi- 
ttanai  month'*  transactions  of  tha  agenciea  at  Sao  Francisco, 
Tokobama  and  lioag  Kong.  We  are  therefore  comoanng 
la  tba  above  atatwasat  twelve  mooiha' baaiocss  io  189.5  with 
Mrtaaa  maatim'  btniss  of  tbi«  line  in  1694.  The  termina- 
Moa  of  tbaoompaay's  oontract  in  rtapeot  to  mail  service,  for 
(fe*  TCMoo  statad  ta  tba  last  anaoal  report,  resulted  in  de- 
Ciaaaliig  tbe  mail  eamiaga  $97,088  91.  Taking  into  t'le  calcu- 
Jatioo.  therefore,  tUa  daoreaae  io  mail  earnings,  the  addi- 
Uooal  noootb's  boatnesa  lacladed  in  tbe  report  (or  1894.  and 
ibedecrrsMi  la  travel  and  iotercbanre  of  commodities  be- 
twf  eo  tbe  Pacific  coaat  and  China  and  Japan  during  the  war 
4*l«caa  thoaa  two  nations,  the  earnings  of  this  line  have 
kaaa  i|aita  gratifviog.  and  illoalntc  tb*  steadr  progress  of 
JaVOfto  and  exports  between  tha  ooaattie*  aerved  by  this  |>art 
«t  tbe  company's  line.    •    •    •    • 


Capital  oio.  k    

rvrrvnr  UabilUttt. 
Loaaa  sad  l>Ul4  in^able. 

Aesaanta  parable  

Dae  afenetoa      

Daaeasmsettiuiii 
Uaa4[oat«4» 


.20,000,000  00    30,000,000  00 


•oseuals. 


107,641  58 

33.006  20 
68,108  81 

47.007  21 


504.800  06 

324.008  83 

63,007  43 

35.l>68  99 

65.000  00 


U504,390  06 
U.  11 7.356  74 

D.31,8S1  13 
1.27,224  82 

D.  17,032  79 


Tvtal 


XWkrrsrf  LimkUUttt. 
CadalaMd  dlvi. 


idrnilK 
OaMtlaatad  soenunls. 


TWtaJ 

OmlinfHl  lAabUUtt. 
Foad  (or  (eaeral  and  ex- 

traonllnarv    rrpalr.    of 

atoaiitrr*  'un.'tpon. 1.^.1 . 
Unadjiiptr.l  ui-<-..untii 

Total 


330.SaM  80 


O.S1700 
65.246  33 

74.763  23 


■JO.J7T  ;io 


804.273  70    D.643,414  00 


D.67  00 
1.38,041  76 


46,778  47        1.27.084  76 


0.87400 
37^304  47 


95.0H8  no 
5,303  44 


1.1.50,000  00 
1.14,97186 


363,3ne20          100,304  43  1.164,971  S6 

.*  ^-.- =^ 

^■JSwiSoSl*"    •*^^'".%0..'.00.n-.41     .1.041.446  60  D.450.458  28 

SjHSu^!^  .'..'. W,7«a.701tW      9,717,970  1«  1.43.825  80 


capital  atnok  and  .  Ilalitll- 
USSlnexoeaanrsasel*.  10.827,2<!l3  75 


11.323,567  53    D.496.283  79 

The  current  liabiiities  have  been  reduced  $848,414  90,  and 
tbeexcemiof  liabiliiies  over  available  assets  existing  at  the 
close  of  last  yeai's  report  has  been  entirely  liquidated.  The 
oarrent  liabilities  remaining  at  the  close  of  this  year  are  in 
amount  only  such  as  grow  out  of  the  last  month's  transao- 
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Uon^  ana  lb*.  ».^i»  av.iUblo  therefrom  «<7/l  "ru'o'^iies  on 

h;rTru?eoSc«in^brcurn.nt  a-eU  and  liabilit.es -lunnR 
the  year  aw  summarized  as  follows  • 

1^03. 


3i;ke  Q^oxmntvcml  %imt5. 


Oonent  llabllitir* 

OorrcntsMet'-.  ' 

daefromlli" 

Amwloaaii' 


290,959  80 

iTunnnti 
■••ntral 
, 48B,011«4 


li»01. 
BM,273  70 


Inc.  or  Dec. 
D.643,4ll  90 


440,836  02       1.36.07 1  72 


444,436  87 


A«»«>t«  In  exctM»  of  UdblUUe*  . .  .335,052  75 

Llablllllc*  In  exeen*  of  aMOts 

MakioK  a  gain  of  $679,488  63  for  the  year, 

III.-PROFIT  AND  LOSS. 

The   credits   and  charge*  to  this  account  have  been   as 
follows : 


B  Apr.aO,  -Olfl  1,323.567  83 

Sstlmalad   depreo'n         «_-„,_ 
Invuliieofnteaiu'r*      150,702  43 
Ocn.  »vpr.  eiiH'n»ee 


luriiH  I't    uuiUTliil 

on  Iwntl 

UncoUVtlbN'  ncc'nt.t 
cbarK<xl  off. 


52.062  01 

40122 
3,192  53 


$ll.S30,ei5  72 


Enmlnm   o>;er    ex-   „,„.„,„_ 

Deiues  fortheyear.    $712,6.«  »7 

BalanM  Apr.  30,  •98.10,827,283  75 


COMMERCIAL     EPITOME. 

Friday  Night,  July  5, 1893. 
The  national  holiday  fallinK  at  mid-week  has  served  as  a 
quieting  influence  upon  general  business  and  m  many  m- 
ManceH  induced  temporary  postponement  of  negotiations. 
Nryertheles«  the  mrn.h  has  opened  w.th  numerous  promising 
rndlcation.  of  an  early  revival  of  t'^dem  all  seasonable  lines 
of  merchandise,  and  there  is  a  noticeable  fee  lag  o  cheerful- 
ness among  operators.  Values  are  as  a  rule  well  sustained 
and  another  advance  has  taken  place  in  coat  of  P-K-ron. 
Speculation  in  staple  commodities  is  of  moderate  character  at 
the  moment.  Continued  rains  in  the  South we.st  give  rise  to  a 
feeline  that  growing  cotton  will  suffer  from  excess  of  moist- 
ure.    Reports  regarding  grain   crop  conditions  are  generally 

'^The^^oUowing  is  a  comparative   statement  of    stocks  of 
leading  articles  of  merchandise  at  dates  given  : 


f  11,539,915  72 


June  1, 
18»5. 


There  was  added  to  the  Company's  fleet  during  the  year  the 
steamer  -Azifc"  costing  $171,289  28,  which  was  charged  to 
the  property  account  of  the  Company,  and  the  d^cr^aa-  in  the 
value  of  steamers,  as  estimated  on  Awl  30,  1895.  ami  the 
Talues  reported  for  April  3»,  1894,  amounting  to  $lo9,792  ii, 
was  credited  to  this  account  and  charged  against  profit  and 
Umt.  Exclunive  of  the  $1.-)0,000  charged  against  the  year  s 
earnings  for  general  and  extraordinary  repairs  of  steamers, 
there  was  expended  in  making  current  repars  on  the  t^oin- 
pany's  steamers-that  is,  repairs  while  the  steamers  are  in 
iervice— the  sum  of  $280,018  53.  This  is  about  $85,000  more 
than  was  expended  on  repairs  during  the  previous  year;  but 
the  Company's  fleet  hai<  been  mate'ially  improved  by  this  ex 
penditure.  and  the  steamers  are  all  in  excellent  physical  con- 
dition.   •    •    •    • 

Vr.-GENERAL  REMARKS. 
During  the  year  the  existing  mail  contracts  with  the  Re- 

gublics  of  Oosia  Rica,  Nicaragua,   Honduras,   Salvador  and 
foatemala  were  extend*  d,    and  all    arrears  due  for   mail 
Mrvices  satisfactorily  adjusted.  ...... 

The  expectation  expretsed  in  the  last  annual  report,  that  the 
then  existing  fl  lating  debt  would  be  liquidated  from  the 
earnings  of  the  ensuing  year,  has  been  fully  realized.  This 
debt  has  been  discharged,  a  new  steamer  has  been  paid  for-, 
the  excellent  physical  condition  of  the  Company's  fleet  and 
other  property  has  been  fully  maintained,  and  the  available 
Meets  exceed  the  current  liabilities  U  the  close  of  the  year 

by  $283,053  75.  .  ■    v,    •  f    ,i 

All  indications  point  to  an  improvement  in  business  at  all 
ports  served  by  the  Company's  steamers  over  that  of  the  year 
Just  closed.  There  is  an  improvement  in  the  general  com- 
mercial situation  which  will  be  evt-ntuallv  reflected  in  in- 
creased earnings  of  the  steamers,  and  we  may  therefore  rea- 
sonably look  forward  to  still  better  results  in  the  ensuing  year 
than  were  obtained  in  the  year  just  closed. 

The  need  of  additional  tonnage  was  greatly  felt  during  the 
coffee  season,  and  the  Company  temporarily  chartered  two 
steamers  to  relieve  the  congested  situation  at  the  Central 
American  and  Mexican  ports.  The  purchase  of  the  steamer 
"  Aztfc"  will  this  year  greatly  relieve  the  situation  there. 

The  Board  "f  Directors  desires  to  acknowledge  its  indebted- 
ness to  the  Officers,  Aeents  and  Employees  of  the  Company 
for  the  faithful  perfo  mance  of  their  duties. 
Respectfully, 

C.  P.  HUNTINGTON. 

PreMdent, 


—The  Central  Trust  Company  gives  notice  that  It  is  pre- 
pared to  mike  immediate  payment  of  the  flrst  mortgage 
bonds  of  the  New  York  Elevated  Railroad  Company,  which 
have  l>een  c<lled  for  redemption  on  January  I  next,  at  the 
rate  of  $1.0'i5  per  bond,  less  interest  at  the  rate  of  3  per  cent 
on  I  bat  amount  from  the  date  of  presentation  to  January  1. 
The  Trust  Company  reserves  the  right  to  withdraw  this  offer 
without  notice  or  to  increase  the  rate  of  discount. 

— The  Reorganisation  Committee  of  the  .Milwaukee  Street 
Railway  Co.  gives  notice  to  bondholders,  couponholders  and 
BtockHoldrrs  to  exchange  their  holdings  again-t  negotiable 
certiflcates  of  depo^-it  at  the  Central  Trust  Co.,  where  a  large 
msjoricy  of  ail  classes  of  securities  have  already  been  de- 
pa  sited  under  the  plan.  Di'poiits  will  not  be  received  after 
July  15th.  except  in  the  di8>:;retion  of  the  c  immittee,  and  sub- 
ject to  such  penalties  as  may  be  prescribed. 

—Indiana  Illinois  ft  Iowa  RR,  5  per  cent  gold  bonds  of  1943 
are  offered  for  sale  by  Messrs.  Taintor  &  Holt.  See  advertise- 
ment. 


Pork "bis. 

tinrt tos. 

Tol»ooo,  domeatlo .Uids. 

robaooo,  foreign Ijales. 

OolTee,  Rio bags. 

CtotTee,  otter •>»?»■ 

Ootfee,  Java,  &o mats. 

lugar c— "^i*- 

Snrar '"«ftv'5S' 

^lolasses,  foreign tmaa. 

aides ••■?<>• 

Ootton I'^e"- 

Bostn      DDls. 

aplrtts  turpentine bbU. 

M«>;E:i.v.V!.'.".V'.'-'.V-V-baf- 

aioe,  domestlo bb 

lilnseed  Jags. 

Saltpetre -baKS. 

Jute  belts  bales. 

«Ianllabemp bales. 

Sisal  hemp ...bales. 

<noar bbls.  and  saoHa 


14,420 

20,856 

16  981 

64,610 

240,476 

80,007 

36.816 

3.002 

333,906 

13 

30,2' 0 

222,480 

18.212 

1.607 

3.225 

39,500 

l.li'O 

None. 

3.400 

900 

29.494 

14,321 

95,500 


July\, 
ItttfS. 


14,352 

17,977 

18.5>8 

64.145 

2S1,50J 

94  851 

24.537 

5,772 

516,696 

None. 

25.700 

198.760 

17,095 

1,226 

2.779 

46.000 

bOO 

None. 

2,600 

None. 

2ti,b6* 

12,078 

126,600 


July  1, 
1«»4 


0,056 

10,539 

1R.677 

47.642 

59,y63 

31,025 

71,1)06 

7,219 

624.220 

500 

203,300 

185,124 

16,140 

1,5«7 

589 

32,000 

575 

None. 

8.000 

2.9  O 

6,364 

3.793 

197,300 


For  lard  on  the  spot  the  demand  has  been  slow  and  prices 
have  weakened  slightly,  closing  at  6-65c.  for  prime  Western, 
6-15C  for  prime  City  and  7  10c.  for  refined  for  the  Continent. 
The  speculation  in  lard  for  future  delivery  at  this  market  ha* 
been  slow,  and  prices  have  eased  off  a  trifle  in  response  to 
weaker  advices  from  the  West. 

DAILT  OUiBTSa  PBI0B8  OF  LA.BD  FnTURBS 

Sat.        Hon.      T>us.       Wed.     Ihurs.       Fn. 
T.,,„  c     (i'80       6-80        670       6-70         ....        6-0 

le"fcbev::;:.:::::-.:-.:S:  too    7S0    6-90    6-9o  ^90 

Pork  has  sold  slowly  and  prices  have  weakened  a  trifle, 
closing  at  $13  25  @  $14  00  for  mess.  Cut  mtats  have  con- 
tinued in  good  demand  for  pickled  bellies  and  prices  have 
further  advanced,  closing  firm  at  7c.  for  P'ckled  bellies, 
12  lbs  average.  Tallow  has  been  in  fair  demand,  closing 
firm  at  43^c.  bid.  Butter  has  been  moderately  active  and 
«teadv.  Cheese  has  b-en  quiet  and  easier.  Fresh  eggs  have 
been  in  fair  demand  and  fairly  steady.  ^   ,      . 

Raw  sugars  were  more  active,  and  the  increased  bu«ineM 
served  to  strengthen  prices.  Centrifugals  quoted  3'4c.  f  )r  98- 
deg  test,  and  Muscovado  3  13-16c.  for  89-aeg.  test.  Refined 
sugars  8<  Id  with  increasing  freedom  and  at  advancing  pric^is 
for  soft  grades;  granulated  quoted  at  4?ic.    Teas  a  shade 

Coffee  remained  generally  dull  and  prices  weak  on  all 
gradfs.  Rio  No.  7  quoted  15=^c.  for  flat  bean;  goodCucuta  19c. 
and  standard- Java  37@27i^c.  Speculation  for  future  de- 
livery was  slow  and  irregular,  with  average  tone  weak  and 
close  dull. 
The  following  were  the  final  asking  prices: 

jaly 14  350.  I  Oct 14  60o.  j  Jan U-iOo. 

Aue 14500     Nov 14-55o.     Feb }f.S5?- 

fept..      14-550. 1  Deo 14-500.  I  Maroli 14-350. 

For  Kentucky  tobacco  the  demand  has  beeu  slow,  but  prices 
have  held  steadv.  Sales  150  hhds.  Seed  l^af  totiacco  has  had 
only  a  very  limited  call,  but  prices  have  been  without  change. 
Sales  for  the  week  were  1.275  cases,  including :  200  cases  1892 
crop.  New  England  Havana,  18@35c.;  50  cases  1893  crop.  New 
England  seed.  13@13c.;  150  cases  1894  crop,  New  England 
Havana,  15@17i^c  :  also  550  bales  Havana,  65c.(^|l  05,  and 
300  bales  Sumatra,  60c.@$3  25,  in  bond. 

The  speculation  in  the  market  for  Straits  tin  has  continued 
quiet,  but  prices  have  advanced  in  response  to  stronger  for- 
eign advices,  closing  firm  at  14-20®  14  30c.  Ingot  copper  has 
advanced  a  trifie  and  the  close  was  firm  at  10-60@10  653  for 
Lake.  Lead  has  also  advanced  and  closed  firm  at  3  80@ 
8'89^c.  for  dom>=siio.  Spelter  has  been  quiet  but  steady,  clos- 
ing at  3-60@3  62i^c.  for  domestic.  Pig  iron  has  been  m  de- 
mand at  advancing  prices,  closing  firm  at  $11  50@$14  for  do- 
mestic. ,  .  ,  ,,  . 
Refined  petroleum  has  further  declined,  closing  dull  at 
7  80c.  in  bbls.,  5c.  in  bulk  and  8c.  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha,  9-25c.  Crude  certificates  have  also 
declined,  closing  at  $1  43  asked.  Soirits  turpentine  has 
weakened  a  trifle,  closing  dull  at  38?^(329i^c.  Rosins  have 
been  quiet  but  steady,  closing  at  $1  55®$!  60  for  common  to 
good  strained.  Wool  has  been  in  fair  demand  and  firm. 
Hops  have  been  dull  and  without  change. 
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COTTON. 

Friday  Nioht.  July  3,  IMS. 
TBS  MOTKMSNT  OF  TBE  Cbop,  as  indicated  by  our  tele^n  s 
firom  the  South  tonight,  is  xiven  below.  For  the  week  endin  ^ 
Ibii  ereniiiR  the  toUU  reoeipti  have  reached  3,795  bales. 
■gaiiiat  9.233  bales  la^'  '^^^k  ^nA  15,511  bales  the  previou- 
w«ek,   making  the  tokti  -^ince  the  Ist  of  Sept.,  1884 

T3ii,930  balea,  against  '  >ale3  for  the  same  period  o( 

18M  4,  showing  an  increaste  since  Sep.  1,  ISM,  of  1,951,174  bale*. 


In  addition  to  abo^e  exports,  onr  telegrams  to-oight  also 
jive  08  the  following  amuunta  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Utmbart  ft  Barrows,  Produce  Exchange  Building. 


Muilplimt- 

Bat, 

JToit. 

IWr 

Wt4. 

Tkun. 

m. 

Total 

aalTaaton 

US 

38 

108 

a 

,,,,,, 

373 

7aiaaao,  Ae 

.«•». 

•««•• 

•••••• 



a 

43 

■avOrlaaas.. 

«M 

33 

641 

M 

189 

31 

1,432 

KobUa 

88 

1 

4 

7 

1 

51 

rionda 

•••••• 

•  •••• 

••>••• 

•avaanak 

9» 

ISS 

6 

71 

s 

167 

Bniaaw%*«. 

...... 

•••••• 

...... 

•••«*• 

7 

7 

8» 

■  •«■• 

tl 

63 

PtBoratta. 

•••••- 

•*■••« 

•  •••• 

WOBlaKioa.... 

4 

S 

8 

■•■■.. 

•M.»* 

ft 

S3 

Waah-toa.**. 

...... 

...... 

•••.•. 

Vorfttlk. 

18 

1 

» 

7 

» 

32 

WestPolBt... 

»•••> 

<•>>•• 

SO 

...... 

88 

88 

N>irt  >..*•. 

317 

...... 

317 

■ev  Turk 

..... 

»..*• 

....« 

•*.••. 

...... 

Boston 

as 

tie 

IM 

45 

60; 

fSO 
76 

MS 

Baltlaore 

193 

PhJIadelph'aAe 

S39 



1 



10 

839 

Tot'U  thU  week 

1,«M 

398 

868 

198 

148 

49Sl 

8795 

0«  tatPBOABU,  HOT  OLBABBO- 

-FOB 

Zeatino 
SIxk. 

JulgSul— 

Ortat 
SrilaiH. 

w.^-..  1    Other 

Ooatt- 
wiw. 

RXOi. 

.VevOitoans... 

Galnatoa 

8aTaaaali..„.. 

Mobile 

.Vorfolk     

Sew  York 

Otber  porta 

4,876 
None. 
None. 
None. 

3,000 
Nona. 
l.iOO 
3.S00 

None.         350 
None.      None. 
None.      3.000 
None.      None. 
None.     None 
None.      None. 
3(iO      6,(50 
None.  1    1,000 

363 
500 

None. 

None. 

None. 

2.5  a 

None. 

None. 

5,549 
SOO 
2.000 
None. 
3,000 
2,525 
7,550 
4,500 

100,310 

10,317 

9.948 

19,319 

6.536 

13,100 

198,463 

28.339 

Total  1895... 

13,576 

300      9,400 

3.388 

3^,e64 

385,151 

Total  1894... 
Total  1883... 

5.909 
S4.4M 

400     14,l«0 
2.452  1  37.805 

4,146 
3.363 

34.655 
57,o70 

282,267 
308,457 

The  f  oUowtng  show*  the  week's  total  receipts,  the  total  sio>  • 
Sent.  1 .  1M4.  and  the  stock  to-night,  oompand  with  last  rear. 


Julg  3. 

18»»«ft. 

1888-84. 

m 

wk. 

Wfk.     1,  1894. 

rait 

WMk. 

OhM**^ 
1.18ft. 

188S. 

1884 

178 

\jntjo9m 

440 

1,009.703 

10,747 

0,393 

▼ataaoe.  *•. 

«S 

78,818 

863 

43,oea 

••>•«• 

■swOttaaaa 

1,48S 

8388.S81 

8,001 

1488.777 

105,700 

84.991 

HsMIa 

SI 

188J8I 

96 

1*7404 

843« 

4441 

rtortda 

9»,a8* 

8 

88401 

OaTsaaafc... 

967 

•MI,M8 

1,100 

800.980 

ti4«ai 

8431 

Bi'wIak.A* 

188.808 

•74 

80441 

8480 

8S4 

Okarlsst—.. 

«8 

«S7,4M 

41 

887478 

U4iS 

18,039 

r.B«yai,Aa 

100.781 

80407 

VUataataa,. 

93 

884,491 

8 

1881401 

8488 

t4iS 

Waaa-B.*e 

888 

••••n 

480 

.... 

•••■■ 

■orfolk 

89 

«88,«M 

878 

480.IS1 

l«49» 

13468 

W««t  Polat 

88 

986,01» 

880 

».0.1I8 

838 

7i3 

rp-tN..*« 

817 

48,800 

78 

01404 

9 

■sw  York... 

187.107 

70480 

900419 

170.1  »4 

■•atoa ...... 

M8 

104.054 

too 

100.180 

4400 

540C 

■aWa^a... 

IM 

118.005 

»n 

60488 

1I48S 

8,9  :« 

rklla4«L.*a 

••8 

148.880 

898 

•7479 

84M 

S.448 

TMala.... 

8.7H.7,8«4JM«| 

M^ul 

•4«8.77B 

410  SU 

988491 

'2M6*tim 

aaiia 

isaaitaart 

W^Mima 

ftlDCa  ftlfiaii 

««rcL. 

In  otdsr  Chat  ooapanaoo  may  b. 
giw  bolorw  the  totals  at  leading  por 


h  otbor  yoora,  wo 


W$mtrH  ■! 

1800. 

1804 

1888. 

1888. 

1881. 

1800. 

Oalraa'a.As 

833 

803 

1.104 

1.181 

1488 

4t 

■ewoitoaa* 

1483 

84*8 

S.194 

Mlt 

1468 

631 

HobUs...... 

51 

80 

47 

300 

177 

10 

OaTBaaab.. 

387 

I.IOS 

8,441 

1413 

1470 

»8 

Ohaitaa.Aa 

•8 

44 

l.tM 

140 

848 

St 

WUm*taa4te 

93 

8 

118 

83 

14 

Borfelk.... 

83 

879 

801 

898 

054 

65 

V.  POM,** 

808 

I41« 

780 

908 

041 

IS 

AUothsn  . 

1.980 

9.177 

8481 

8405 

1448 

908 

TM.tkla»k. 

8.700 

10.110 

16484 

191874 

8407 

1,077 

8!n«a8af«.l 

78444001 

8003.770 

8010.000 

7089487 

0870.443 

5781,304 

Spccnlaticn  in  cotton  for  future  delivery  at  this  market  luts 
been  of  fair  rolome,  but  under  a  feverish,  irregular  tone. 
The  bnainrss  was  largely  confined  to  the  circle  of  local  opera- 
tors and  their  moTements  were  guided  in  the  main  by  weather 
reports  from  the  South  and  the  views  entertained  in  regard  to 
rendition  of  growing  crop.  Saturday's  markt  t  was  firm  and 
made  5  points  net  admnce,  stimulated  by  unfavorable  con- 
struction placed  upon  crop  progress  and  getting  some  aid 
throtigh  improved  foreign  advice*.  The  Monday  morning 
advices  brought  report  of  heavy  rainfall  in  Texas  during  the 
previous  day.  which  incited  quick  and  liberal  covering  and 
left  the  marh^  at  13  @  13  points  net  advance.  Tuesday 
opeoMl  9  points  lower,  but  a  renewal  of  poor  crop  aooounta 
'  promptly  stimulated  demand  again,  under  which  prices  re- 
covered, until  1  point  net  gain  was  shown  for  the  day, 
Wednofday  was  given  over  larsely  to  liquidating  by  both 
'  longs"  and  "  oborta,"  the  opening  showing  7  @  8  points  loss, 
followed  by  recovery  and  reaction  again,  closing  at  8  points 
not  dooUna.  YiMterday  business  was  suspended  io  observance 
of  tho  aatioBal  holiday.  To-day  buiineas  has  been  liftht  and  the 
tone  easy,  with  prices  lower  under  more  promising  crop  reports 
and  tonen*-*  in  Liverpool.  Cott/>n  oo  the  spot  haa  continued 
9423  I  ^  atiraol  attention  from  spinners  aeekwK  Hpecial  selections, 
and  pataco  advanced,  ciosinK  at  7>^c.  for  middling  uplands. 

TliolDlol  »le*  for  forward  delivery  for  the  week  are  606.6C0 
balsa,  fbr  Immediate  delivorr  the  total  sales  foot  up  this  week 
4.06S  boloo,  including  1,301  for  export,  3,48S  for  consumption, 
—  for  opoonlaUoo  and  100  oo  contract.  The  following  are 
Ifao  oOoial  quotations  for  each  day  of  the  litst  WMk— 
Juno  n  to  July  5. 

Baaaa  ob  and  off  middling,  as  esublished  Nov.  88,  1893, 
by  tho  BoTiakM  Committee,  at  which  grades  otber  than 
middttrs  oHty  he  delivered  oa  contract: 

Mr e.l>«    ea. 

ifiilli  H    OB. 

8tri«'  at *s    oa. 

OnM  M,    .  „    *yt  on. 

IDC *ta  ofl. 


Ooed  Ortllnarr e.  m     off. 

Oood  Ml<l>innv  Tinced...       Bvea. 
Strtot  MlitilllDK  HUlned..    Ii.   oO. 

MMdItnic  Htalnod ''ta  oO. 

Otriot  I»w  Mid.  Buined..    *Sa  o>- 
U>w  MIddllnic Stained....  1%     o8. 


L.>w  Mi.J.llhiif     ''{a  o'- 

SlrlotUAudUnllnarr lk,«ea. 

On  Ihio  booio  tho  prioes  for  a  few  of  the  grades  would  be 
Collowa: 


OPLAMDO. 


■at. 


eood  OpIlBBfy 6^ 

U>w  MMdltas ..I   6*,« 

MIddUBa I  7 

aooaMSd ihbk — 7»i« 

<Mdlla<ralr...... I  7V 


Taas 


6 


8'ia 


Tk. 


9*%. 


OULP. 


The oxpovta for  tbowooKoadtag  this  ovaateg  reach  a  tot^  I 
of  18.1IS  bnleo.  of  which  8.1M  wore  to  Orent  Britain.  1,293 
■d    9,ft46  tothorortofthoOoatiaoot.    Belowa>' 
for  the  weak  and  einoe  Seotember  t.  1M4. 

!«»«.  U  /«<(  a  ISM 


Oaw  ortaaaa. 

Mo»ii«  a  p«a 


Bna«wt«B.. 


Will 


rr*!  Newi,  ar 
R««  Tort. 


>8i>aOa*»>.aa 
TMaL    ... 

fMal.  IKK!.* 


JM»S 


i.tm 


1^184 


I4N 


penisiar 


&7SS     «M*    MM>t 


>4M    Mas 


IM     t;i*8 


TMal 


OwLI.  l«M 


^\V9 


MLTTO 

aM,>M 


«i.iii 


(lt,«U 


MI.Mi 


asjaa  tr.is* 

T4,TI» 
iM,IM 


l>MSI 
4.  IS* 


««,«:» 


»4«* 


••.s-t! 
a: 

ti.i 


tMJM 


SMH 
»3r», 

a.aa7i 

l«>J«4 

ML»;a 


3m« 

tr.ix* 

MloaM 

isu.au 

•40.BZ7 

ia3,.iiH 

4Sll33t 

tntM 

tOMSI 

107.1* 

TSJ.lI.^ 

tia.v\ 
9».n8 

aoas* 


Ooad  Onllaarr 

[ffllgW 

ooorradiinic""! 
MiddMsiralr  


■•t.    Mob 


«>»ia!  6>»,. 


8>* 


7n,, 
8«« 


Taaa 

Wa« 

Tk. 

Vrl. 

6... 
8a,. 

1 

O 

a 

6I< 

OTAIBBO. 


IMMdllns    

tlllddllnsTlnKed. 


i  Bat.    Hoa  Taes  Wed  Th. 


5%    , 

Si* 


5\     I 
6>l„' 

7'4 


5»» 

7'a"i 


8H„I 

6^  Hnll- 
••'".it'  dajr. 
7»i« 


rri. 


7^ 


M««'  isii*tjsMa«ltTuiTtMagNs«.«s&.'»t 


iMor  loiiotjojWi 


'mMm  \Mtt»  a  Miisi 


MARKET  AND  8ALK8. 

The  total  saleo  of  ootton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  In  the  following 
«atement.  For  the  convenience  of  the  reader  we  also  add 
a  oolnmn  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Sat'dsy . 


8POTMABSBT 
OLOSBO. 


Finn  . 


Mondar  U<ili<t  at  <aadT. 

TOMday  Pirm 

Wmrdar  steady  at<tnSd. 
Thiu»4'y 

rndar..  siaaOf  at  >u  d«, 


ToUl 


I 


SAUU  or  SPOT  ABD  ooaTaAOT. 


I    OOH- 

rnrnp. 


uTTn 


401  ( 
80o' 


83t|     ... 
68'     ... 
1071     ... 
7*71 

Holl  day. 
57i,     ... 


Oon- 
tnul. 


14011  9,408' 


200 

ico 
ioo 

400 


Total.  I 


1,335 
258 
»07 
897 

■  672 


4.000 


59,000 
1»0,900 
135,300 
170,700 

'isojsoo 


600400 
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(oUowios  oon-prehensiTe  Uble 


Funntu  *re  shown  by  the 


IH9S  1R94  1883.        1892  • 


J,?S'e°^ru?/'^."  .r.!:^«SS  ^■%'1:S88  ^'^?^.-r  ^''^^i^ 


Itook  at  Hamburg -.     „^.„-„ 

Stock  at  Bremen ^?f'22x 

3took  at  Amsterdam ^°'S)K 


Stock  at  Rotterdam 

Stock  at  Antwerp ' 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Gf^noa..—- -• 

Stock  at  Trieste 

Total  Continental  stocks, 


200 
13,0UU 
415,000 
6,000 
92,000 
60,000 
29,0OU 


162,000 

14,000 

200 

14.000 

395,000 

7,000 

79,000 

13,000 

35,000 


147,000 

17,000 

200 

10,000 

390,000 

8,000 

103,000 

2i,000 

26,000 


134,000 

2G,000 

200 

7.000 

417,000 

10.000 

97,000 

17,000 

42,000 


954.200     754.200     737,200     756,200 


TotalEaropean .to*.....  2325.200 2,135.200  2,127,200  2,341  2^ 


163,000     101,000        g0,000 

01,000       71,000       9  \000 

13.000       29.000       36.000 

410.815     306.922     365..S27 

64.724       79.336     125,780 

6,501  6,.'i85  2,419 

^„^,  ^,^ .„r,.^ 3,247,240  2,729,093  2.826,926  3.274,073 

Of  the'abOTe'."totars'ot  American  and  other  descriptions  are  as  loUows: 

r  Iv^ool"  stock bales.  1.4?8.000  1,159,000  1,112,000 1,348,000 

L,tTerpooi  SHjoa..— u<.to=.    •        -^^    Voa  nnn     cnn  nnn     .IfiA.OOO 


Indlacotton  afloat  (or  Europe . 
Amer.oott'n  afloat  for  Europe. 
EgTpt.Biaill,*c.,afltforE'r'pe 
Stock  In  United  States  ports. . 
Stock  in  n.  8.  Interior  towns. . 
United  States  exports  to-day. 
Total  visible  supply.... 


125,000 

80,000 

29.000 

517,778 

174,544 

6.556 


Continental  stocks 860,000 

American  afloat  for  Europe...       64,000 
Onited  States  stock ^P-Sii 


64,724 
6,501 


United  States  InterlorstocKS 
United  States  exports  to-uay 

Total  American 

BatI  Indicn,  Brazil,  <te.  - 

Liverpool  stock 

London  stock 

OonOneutal  stocks „,  „«^ 

India  afloat  for  Europe '°2'5?9 

Egrr..  Brazil,  4o.,  afloat 13,000 

Total  East  India,  *o 413.2o0 

Total  American 

Total  visible  supply 3,24 


688,000 
71,000 

306.912 

79,386 

6.585 


600.000 

911,000 

365.527 

125,780 

2,419 


566,000 

80,000 

517,773 

174,544 

6,556 


2,S81,o40  2,210,893  2,325,726  2,692,873 


134,000 

9,000 

94,200 


214,000 

8.000 

166,200 

101.000 

29.000 


243,000 
5,000 

137,<O0 
80,000 
36,000 


228,000 

9.000 

190,200 

125,000 

29,000 


Middling  Upland,  Liverpool..  323.<nd. 

Middling  Upland.  New  York. .  7iao. 

Eg.vpt  Good  Brown, Liverpool  6ii)8d. 

,_        Pefuv.  Rough  Good,  Liverpool  SSigd. 

fc        Broach  Fine,  Liverpool SiSisd. 


.MS',200      .'v01,200      581,200 

"".  2,834;046  2,210^93  2,326,726  2.692,873 

240  2,729,093  2,820.926  3,2"4.073 


4d. 

740. 

5d. 

eiiigd. 

4ii.d. 

3iSied. 


4381. 

80. 

5B„d. 

6 13d. 

4l,«d. 


ijS: 


3is,6d. 

6d. 
3»ud. 
3i>i6d. 


16<1. 

Tlnnevelly  Good,  Liverpool . .  3»8d. 

HT  The  imports  into  Continental  porta  the  past  week  have 
been  64,000  bales.  .      . 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  518,147  t)alea  as  compared  with  the  same  date 
of  1894,  an  increase  of  4-30,3!4  bales  over  the  corresponding 
date  of  1893  and  a  decrease  of  28,833  bales  from  1892. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipt 
tor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
x>rreBponding  period  of  1898-94— is  set  out  in  detail  below. 


i»2    ?!S 


w 

a 

:  :  f :  P 

► 

*  iBoiudes  sales  la  September,  (or  September,  29,10');  September. 
Ootober,  for  October.  221,600;  Sspte.aoer-N'ovenabsr,  (or  November 
413,000;  Snptembar-December,  for  Decembar.  1.162,0J ":  September 
January,  for  Jacuary,  3.175,3  1";  Septemlier-Pebruarr,  for  Feoruarv 
801.900;  Heptember-llaroh,  for  March.  4.373  I'l..;    September-Aoril. 
for  April.  620.2iMj:  September  .May,  for  Mar.  1.554.50J. 

The  following  exchanges  have  been  made  during  the  week: 
•09  pd.  to  exoh.  200  Aug.  for  Oat    I  -IS  pd.  to  exch.  100  Sept.  for  D  ic 
•10  pd.  to  exoh.  1 .500  Aug.  for  Oct      02  pd.  to  exoh.  100  July  for  Aug. 
•18  pd.  to  exch.  600  Aug.  for  Dec.   I  * 

Thk  V1SIBL8SOPPLY  OF  COTTON  to-niKht,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Ore«t  Britain  and  the  atloat  are  this  week's  returns 
and  oonaequently  all  the  European  figures  are  brought  down 
to  Thoraday  eveninir.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  3),  we  add  the  item  of  exports  fron- 
ibe  United  States,  incluling  in  H  the  exports  of  Friday  onl- . 


"-•^i:  '-'!  I  I  '-'00 

ODX.     O  -    Ol^^ 


0'^Oy*X<XiDtCS*-C-JriOi-'',^iTrWt01''CDOifO<D©CnOS'^T"e.^t-'» 


00-    to;   cs        o        c- 


^      CS      a^*     16.W      O  •-' 1^  t^  >:*  to      tUut      03  ^  A.  ,p.  CC  CC -.      MOtif^ 


3 


if 


SrSS 


""I 


u        io        a  ^"^  ^ 

at ^*»cioco-*towro(0  '^c^uutotv-i     ciiad»0LicciO9  9:u3}C0 -^ 


OO:     en      «^,    04 <a  A lU. lb,  M CO      C0O>;     MtOV>lbl^OkO^      kS. 


CO      1^ 
COOM 


h-     .   eo»--     os-^to 


t-»i-«r-C;«       lOMl- 


Sri 

J B_ 


*  Louisville  flgureB  "  net"  In  both  years. 
I  This  year's  litres  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
luring  the  week  3,146  bales  and  are  now  14,662  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  Duen  1,585  bales  mor«  than  same  week  last  year  and  since 
Jept-  1  are  1,311.019  halM  more  than  for  osme  tim^  m  1893-91. 


JlLY  «.  1895. 
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(^OOTATIOJCa  FOB   MIDOLINO  (JOTTON   AT  OTHKR  MaBEETS.— 

Betow  we  give  closing  quotationa  of  middlinK  cotton  at  South- 
ern and  ot^r  prineipiU  cotton  marketa  for  each  day  of  the  week. 


Wmk  tndina 

ouMoia  qooTATion  roa  Mtoouifo  oorroa  o«— 

jHtg  S. 

JWitr. 

Mon. 

Am*. 

radNM. 

nun. 

#H. 

OalTwtoa... 
HawOrlaaaa 

ItoUls 

teTHuah... 
OkarlMtoa.. 
Wnmlnirton . 

Horfolk. 

Boston 

Baltimore. . 
PhlladelptUa 

Ancnata 

lI«npUa.„ 

StLooU 

He«aton..„ 

flaiMinll 

LMdmllla. 

S' 

6% 

6»»„ 

7 

e»» 

7 

ail,. 

Si* 

7 

0\ 

6% 

'7" 

7 

6i>i 

7 

7 

■i 
n 

6!>l 

611,. 

7 

Ooloabiu,  Oa. 
Ooliiitbiu,MlM 


I>ewtwrr7...._  6>4 

BalelKb „  7>« 

Selma. «%«7 

Bhrereport.....  6*]( 


The  oloain^  quotatioos  to-daj  (Friday)  at  other  important 
Soatbem  markets  were  aa  follows. 

e>t    Little  Koek....       8 
<l>4    Moot«oiner7...       t\ 
e       NaahnUe....^       «> 
SVt    KatolMi ^       6li« 

BB0KIPT8  FBOM  THB  Pl.A!rrATIO!C8.— The  following  table 
Indieatas  the  aotaal  nooTement  eaoh  weak  from  the  plantation*, 
rhe  fignraa  «lo  not  indade  ovariand  neaipta  nor  Sontheri 
jjOMunptioa;  tbey  are  simply  a  statement  of  the  weeklj 
norement  from  the  plantations  of  that  part  of  the  crop  wbict 
flnalty  reaches  the  markM  throoch  the  oat  ports. 


ITMk 

HutttUtthtrwrU, 

anmtlmttUrTtmm. 

jimv*/***  nwuiM 

*■**"* 

urn. 

MM. 

IMS. 

IMS.  1   ISM.  1   UN. 

lasi.  1  ISS4. 

ISM. 

Usui... 

SUM 

IIUKS 

MM 

MI.M1  IflLWSIoLen.    ukmI    MIS 

IKI*» 

Jm»  1.... 

Si,M 

IMW 

isjsJ 

isrjM 

luiut 

»«                            SSM 

*/tt 

•     1*.... 

w«n 

tajta 

»M«» 

MMM 

ua.:M 

HLMI 

T.                           •M4 

iOMI 

-     tl... 

■MM 

IMMl 

UJI4 

H.MT 

IMw;    a.MS     4.tM    1UH7 

«4.»«l   am    UM  ■    •<• 

'    m.... 

IMM 

IMM 

*m 

IMkMI 

MiM 

•ilT     J. 

lajH 

MUISI 

a,1M>tM.>Ml 

TtMsl 

The  above  statement  stews:  1.— That  the  total  r* eeipts  froa 
the  planutiooa  sinoe  Sept.  1.  18M.  are   7.84».81»  bales:  U 

W^  were  V  M,«M  bales:  la  18M48  were  l>,007.Ma  balea. 

i.— That  aithongh  the  reeslpto  at  the  oatports  the  paM  wrei 
were  8.TS3  bales,  the  aotaal  movenesl  fr  'atioii»wa> 

only   M»  bales,  the  balaaoe  being  tak>  '  stocks  a 

the  interior  towna.  Lsal  fear  tte  leceiBM  from  tno  plantation  ^ 
(or  the  week  were  S,no  balsa  aaA  for  18M  they  wer. 
0,ni  balsa. 

OTBBLAjro  MoTBxnrr  roa  rm  Was  ain>  stxcB  Scrr.  i.— 
We  civ*  below  a  staiemeat  sboviiiK  the  overland  movemrnt 
for  tae  week  and  sinoe  flipHthw  1.  As  the  retams  reach  n> 
by  teknaph  lata  Friday  altbt  H  ia  inpoasible  to  enter  » 
laigaiy  into  detaO  aa  ia  oar  refiilar  OKinthly  report,  but  al 
tba  prineipal  mattars  of  hitaiaM  are  given.  This  werki; 
pu"  1  isof  eoofaeaapplsaMBtary  to  the  more  ezteadad 

D.  itemenM.    The  rsMdta  for  the  week  ending  July  9 

ai ^^„  .^pt.  1  in  the  last  two  years  are  as  follows; 


Jilt  i. 


Vla  nt.  U>ala._^  .^...^.. 

Via  Cairo. — ^ .^^  ..^^ 

Via  Banolhal ^ 

VU  ETUtTlllf 

VlaI>oamillr , 

Vla(  Inrlnnstl „ 

V(»  other  i'>ut«,  *e....^  ...... 

Total  croM  ornlaod..^..... 

OrcTlaod  to  H.  Y.,  Boctoa.  As.. 

Brtw*ea  tstnlsr  lowoiL 

iDlasd.  ae..  troai  Soath. ....._. 


Total  to  b«  dedoet«d._. 


4,010 


18« 
SM 

i,t7a 


«.87» 
l.tP9 

72a 
3.4ae 


3.ns 


Wmk. 


M4.7M 
545 

M17| 

ir7.s«o' 

140.«»7< 


747 


l.«73 
1.07*' 


1.774.«4a      J.737 


»ee.725{ 
77,704* 


l.SM 
14 


579,400 
t.MM»l 


1.70^ 
2j07» 


504  97« 

350,797 

li,7S« 

7,>«» 

lao.ioi 

I0»,a77 
155.541 

l,no.«47 

a55J«" 

103.133 
'T1S.353 

T»5.68» 


T.''*Ttaa  tetal  aet  ov«rtae4' 
'*  I'.cladtsiMiviMMtby ralfte 
The  (otaaolac  shows  that  the  week's  net  overland  movemeni 


this 


year  has  been  a.383  bales,  agBiasl  3.080  bale*  for  tbr 
:1a  UM.  and  that  tor  the  I       ^^ 


''«rlan«<«xhlhlt»aa  *xf»m  over  a  rimr 


to  data  the  agsrente  n 
Kar  asn  of  SM.mbala*. 


,te  11*1 


TmUmft. 

R*r.<|p'»    ,f  _     

Vm  otaiUsJ  10  Jal 
5oaia«ra  cosoi 


7»6.ft8.^ 
e35,«t0 


Total  m*rt«ts4   ... 
IbUti.t  .1...  k«laMe*<w 


9,53».1«S'   31. 149  7^37.51 1 


15.949 
9,858  577       7480,S<9 1 

5.425  1,957.111:    13.994  I.515.74A 


iBMig' 

.»m  hjr  tbo  abova  that  there  has  rn  me  iatc  sight 
l^.OSI  balea,  agaiaM  19,»l»  bales  foi  the 
•>  ^1,  mmI  Mwt  the  tnersaiii  in    itonnt  in  dglit 

tc-iiKlii  «•  compafMl  with  last  rear  in  •.MS  M«  bales. 


Weather  Rt ports  by  iBLEGBiPH-Our  tflegrapbic  ad- 
vices this  evening  indicate  that  the  weather  has  been  less 
favorable  the  past  week  over  a  large  i>ortion  of  the  South. 
Rain  has  fallen  in  almost  all  localilies,  and  at  a  number  of 
points  in  the  Gulf  8taif  s  the  precipitation  has  been  excessive. 
A  number  of  our  correspondents  state  that  damaKe  to  the 
crop  is  claimed  as  a  result  of  too  much  rain.  In  Northern 
Texas  alio  there  baa  been  too  much  moisture,  but  in  the 
remainder  of  the  Slate  cotton  lias  improved  somewhat. 

Qalveaton,  Texas. — It  has  been  showery  on  three  days  of 
the  n-eek,  the  rainfall  reaching  fifty-eight  hundredths  of  an 
inch.  The  thermometer  haa  averaged  63,  the  highest  being 
8S  and  the  lowtst  78.  Rainfall  for  June  one  inch  and  ninety- 
nine  hundredths. 

Palestine,  Teras, — There  has  been  rain  on  three  days  of  tbo 
past  week,  to  the  extent  of  one  inch  and  thirty-five  bun- 
Iredths.  The  thermometer  has  ranged  from  68  to  90,  averag- 
ing 79.  June  rainfall  five  Inches  and  t^entv-nine  bun* 
dredths. 

HuMttviOe,  Testis.— We  have  had  rain  on  fourdays  of  the 
week,  the  prrcipitation  being  one  inch  and  twenty-two  hun- 
(irolth*.  .-Vverage  thermometer  S2,  highest  94  and' lowest  70. 
l>  inoDth  of  June  the  rainfaJl  reached  seven  inchea 

Bi  'ir  hundredths. 

Lniuiix,  KjYM. — I  here  has  been  gome  improvpraent  in  the 
weather  during  the  week.  Cotton  looks  tM  Iter  except  over 
the  northtrn  portions  of  the  State,  where  heavy  rains  have 
damaged  the  crop.  iCarly  plantings  are  fruiting  generally. 
It  haa  rained  here  on  three  days  of  the  week,  the  rainfall  be- 
ing Hve  inches  and  thirty -three  hundredths.  The  thermome- 
ter bas  averaged  80,  ranging  from  06  to  94.  June  rainfall 
eight  iaobes. 

Skntilnfoaio,  Texas.— It  has  been  dry  all  the  week.  The 
thfHitow"''-r  >><i'«  averaged  8i).  the  highest  bring  94  and  the 
lowrst  ~  rainfall  two  inches  ai.d  nine  huDdredths. 

LuKnj  .«-\Ve  have  bad  rain  on  ooedayduiing  the 

wetk,  to  the  extent  of  three  hundredths  of  an  inch.  'I  he  ther- 
moneter  hasav«ragfd  M.  ranitiug  from  74  to  96.  Month's 
rainfall  t-ighl  inches  and  fifty-one  hundredths. 

Columbia.  Ttjcaa.—lt  bas  been  showery  on  one  day  of  the 

wf-'-    •*■•■- itatioo  being  ten  hundredths  of  an  inch.  The 

t)>'  '  ranged  from  7'i  to  9*.',  averagiag  !<'.2.    During 

th'  J  ai-c!  the  rainfall   was  six   iccbts  and  eigbty- 

eu  dibs. 

rrta.—TYete  haa  l>e<'n  rain  on  two  days  of  the  past 


w(«'k,  \h»  t 
Average  thn 
rainfall  < 
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sixteen  bnodredths  of  an  inch. 
i>ighe>t  iM  and  lowest  70.  June 
:<>■«  aim  ><izty  hundredths. 
<.— We  have  had  thoweis  oti  two  days  of 
'-'piiatioa  reaching  tweatv  six  hundredths 
thermomettr  bas  aversged  M.  the  highest 
lowest  74.  June  rainfall  seven  inches  and 
■dth*. 

r^iu.— There  has  been  ooe  shower  the  |^t  wetk, 
'•*-irg   forty-eight  hundredths  of  an   inch.    The 
;  lias  sreragtd  79.   ranaiog  from  60  to  98.     Uur- 
>titli  of  June  the  rainfall  reached  five  inches  and 
ninetT-flve  hundrtdlhs. 

tort  WorlU.  T.-jii*.— We  have  bad  rain  on  four  days  of  the 
week.  Ill*  rr'  ;l  reaching  three  laches  and  thirty  hiui- 

drmlits.    Ti<-  iieter  has  ranged  from  66  to  93,  avrr< 

aging  80i    Batafall  for  the  month  eiitht  inches  and  aixty-eigbt 
hundtrdtha. 

n^soMsf^bftf,  Teams.— Rain  haa  fallen  on  five  days  of  the 
week  to  tlie  extent  of  three  inches  and  thirty-one  hundrndths. 
AMn|Uk|nnometer  79.  highest  fi  and  lowest  66.  Uuiiog 
J^^^^^BU  to  ihe  extent  of  seven  Inches  and  twenty-three 

Ifexe  Orleant,  Louitiana. — It  haa  rained  on  five  days  of  tho 
week,  ih*  rainfall  being  two  inches  and  thirteen  hundredibs. 
Tti'  .    avenged    83.     Rainfall    during    the 

W'  <-hes  and  Mveaty-four  hundredths. 

■>••'•'  -I'l.Ki. — We  have  bad  rain  on  six  days  of 

tbe  week  fall  reaching  ooe  inch  and  twenty-four  hun- 

dredths. >  rinometf  r  has  averagel  79,  ranging  from  69 

to  94.    During  tbe  month  of  June  the  rainfall  reached  Hve- 
inrhesaadseventy  hundredths. 

CoilMibMS.  JfiMiss«f>pi.— There  ban  been  rain  on  four  days . 
of  the  week,  the  pneipitation  b»iog  eighty-fire  bundredths  of 
an  inch.     Too  much  rain  ia  said   to  have  damaged  tbe  crop, 
llie  thrrmom<-u-r  has  ranged  from  68  to  93.  averariog  w. 
June  ratufall  three  inches  and  eleven  buodredtba. 

Letand,  Mittijuippi.—Tht;  week's  rainfall  has  been  two 
Inches  and  forty  iiiii  dredtho.  Average  thermometer  76, 
biglirst  M7  and  louett  (15.  Riiofall  for  the  month  of  June 
sevm  inches  and  forty  huiidre<lths. 

MeritUaH,  Mtaeitetppi.—Vii'iih  rain  falling  daily  there  is  a 
foot  or  nors  of  water  in  bottom  lands.  Crops  have  been 
damaasd.    The  prospect  is  raid  to  be  the  poorest  for  ten  yearr. 

lAUmRoek,  Arhatuut, — There  has  been  rain  on  fire  days  of 
the  paat  week,  the  precipitation  being  two  inches  and- forty- 
five  hundredths.  Tbe  thermometer  has  averaged  77,  ranging 
from  66  to  90.  Jime  rainfall  nine  inches  and  twenty-six 
hundredths. 

.  BeUna,  ^rfcansaa.— Crops  are  fine,  Mpeclally  com,  but 
^rsMv.  Rains  have  been  local;  in  some  sections  too  much, 
in  others  just  enough.  We  have  ha<i  ahnwera  oo  five  days  of 
the  wtak,  tbe  rainfall  reaching  two  inobM.  and  there  are  in- 
dications of  more.  The  thermometer  hss  ranged  from  67  to  91, 
averaging  7U  3  June  rainfall  four  inches  and  seventy-tbree 
hundndibs. 
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Mtmphii,  Tenneg»ee.—'W«  b*ve  bad  more  rain  than  neces- 
i»rv,  but  oropii  aw  in  floe  condition.  Hain  has  fallen  the 
p«M  four  da»»,  tb«  raiofaU  reachinR  three  inches  and  sevf  luy- 
f.  Irediba.      Avprajie  thorinonieter  7«f-9,   hiKhe^t  93  8 

I.  «7-8.     During   tin'  month  of  June  the  rainfall  was 

t»..  ...<  ...^  and  Ihirtv-onf  hundredths  on  ten  diyn. 

\iuJtfille.  7WiH.A.v.'.-\Ve  have  had  rain  during  the  wfek 
to  the  exiei  I  .f  «vtntv-Kix  hundredUuj  of  an  inch.  The  ther- 
mometer ha«  iiv.-raKed  70.  the  hiRhmt  r>einK  93  and  the  low- 
est 83  During,'  the  month  of  June  the  rainfall  reached  two 
inrho  and  niti-iv  hiinilreUllts. 

3/«/<i/i,  Aliilxitiut.-  (ri.p  reports  are  unfavorable.  There 
are  ooiuulaiute  llmt  the  cimtinuoua  ar.d  heavy  rains  have 
cauaed aamage.  Th-  weik's  rainfall  hai  been  three  inches 
and  fourteen  hundrfdthg.  on  five  days,  The  thermometer 
haa  averaged  79,  ranicinif  from  09  to  88,  Rainfall  for  the 
month  of  June  six  inches  and  nioety-niae  hundre«iths. 

MoHtgomery,  Alaliama.— There  has  l)een  rain  on  five  days  of 
Um  past  week,  to  the  extent  of  three  inches  and  eiRhty-nine 
hundredths,  and  it  still  continues.  The  rain  U  adversely 
affectinK  all  croiw.  especially  cotton.  The  thermometer  has 
ranged  from  71  to  S7.  averaging  79.  June  rainfall  one  inch 
and  forty-tive  hundredths. 

Selma,  AlalMima.—CTDV  has  been  damaged  by  excessive 
moisture.  We  have  had  rain  on  fix  days  of  the  week,  the 
I»«oipilation  reaching  three  inches  and  forty  hundredths. 
Averase  thermometer  80,  highest  91  and  lowest  69. 

Maditon,  /VopiVfa.— There  haa  been  rain  on  five  days  of  the 
week,  the  precipitation  reaching  five  inches  and  ninety 
hundredths.  The  thermometer  has  averaged  79,  the  highest 
being  88  and  the  lowest  68. 

CMumbiis.  Qeorgia. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  ninety-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  raaging  from  68. 
to  98. 

Savannah,  Georgia.— The  rainfall  has  reached  eighty-two 
hundredths  of  an  inch  on  five  days  of  the  week.  The  ther- 
mometer has  ranged  from  68  to  93,  averaging  SO.  June  rain- 
fall six  inches  and  eight  hundredths. 

Augtuta,  Otorgia. — We  have  bad  rain  on  six  days  of  the 
past  week,  the  ramfall  reaching  three  inches  and  fifty-two 
hundredths.  Average  thermometer  78,  highest  93  and  lowest 
65.    June  rainfall  three  inches  and  ninety-eight  hundredths. 

Albany,  Qeorgia.— Crops  are  improving.  It  has  rained  on 
four  days  during  the  week,  the  rainfall  being  one  inch  and 
twenty  hundredths.  The  thermometer  haa  averaged  83,  the 
highest  being  93  and  the  lowest  73. 

Stateburg,  Smith  Carolina. — There  has  been  light  rain  on 
two  days  during  the  week,  the  precipitation  being  tdirty  hun- 
dredths of  an  inch.  Kainfall  haa  been  poorly  distrfbuted, 
being  heavy  at  some  points  and  at  others  nearby  very  little 
or  none  at  all.  The  thermometer  has  averaged  77*6,  ranging 
from  68  to  88.  Rainfall  for  the  month  of  June  four  inches 
and  ninety  hundredths. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
two  inches  and  twenty-seven  hundredths,  on  six  days.  The 
thermometer  has  ranged  from  67  to  90,  averaging  80.  June 
rainfall  four  inches  and  twenty-five  hundredths. 

Greenwood,  South  Carolina.— Hain  has  improved  the  con- 
dition of  cotton,  and  it  is  now  growing  and  fruiting  well. 
There  has  been  rain  on  four  days  of  the  week,  to  the  extent  o£ 
two  inches  and  eighteen  hundredths.  Average  thermometer 
77.  highest  89,  lowest  66.  During  the  month  of  June  the 
rainfall  reached  one  inch  and  eighty-eight  hundredths. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  hav.  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  ai 
8  o'clock  July  4.  1895,  and  July  5,  1894. 


■XPORTS  TO  aOBOPB  PBOM  AXL  IHDU.. 


Shipmenti 

to  ati  Europe 

from— 

1894-95. 

1893-91. 

1892-93 

Thi$ 

wmA. 

Binet 
Sept.  1. 

TkU 

WMk. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

Bombay 

All  other  ports 

38.000     529.000 
1,000      113,000 

12,000     787,000 
1.000     226,000 

25,000 
2,000 

818.000 
151,000 

Total 

41,000     677,000 

13,000  1,013,000 

27,000 

969,000 

AI.BXANDRIA  BKCKIPTS  ASD  8HIPMBNTS. 


Alexandria.  Kgypl, 
Jitly  3 


Beoelpts  (oautars*)..., 

Thld  week.... 

Since  Sept  1 


1894-95. 


1,000 
4,537,000 


1893-94 


2,000 
4,972,000 


1892-93. 


2,000 
5,135,000 


week. 


Since 
Sept.  1. 


Exports  (biles)— 

To  Liverpool 

To  Continent 


Total  Europe.. 


'268.000 

3.U0Uj331,0O0, 

3,000  602.000 ! 


TMi 
week. 


Since 
Sept.  1. 


5,000  310,000 
5,000  285,0O0| 


10,000l595,000i 


Thii 

Meek. 


7.0001301,000 
6,000,318.000 

13.000  622,000 


*AoaDtarls98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to- 
night from  Manchester  states  that  the  market  is  dull  for  yarns 
and  qoiet  for  shirtings.  Manufacturers  are  generally  com- 
plaining We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


MySl 

J'ue  7 

"  11 

"  21 

"  28 

Julys 


1895. 


ta$  oop. 

Tmtt. 


■■13,g96l3 

5is,g96>« 

513,9  •6»9 

b\  i>63s 
5»l«  »6'4 
5»8     96H 


8>«  11),. 
Shirtinat 


Ootl't' 
Hid. 
Uptdt 


d  a. 
3><(>6 

3   oe 

2>s96 
2igl>6 
2ifl»6 


3'8 
3'8 
31»,6 
311,, 

3=8 
3a3g, 


1894. 


32(  Oop. 
Tvitt. 


4.         1. 
61,8  (»6T8 

61s  »61Iiig 
6»8  »6i5,e 
6>e  96is,g 
6      3>6\ 
6      96\ 


8*1  <6f 
Shirting' 


»  I. 
1  10  «6 
4  10>«n6 
4  ini3»6 
4  101a  96 
4  9  96 
4    8>sa6 


9 
9 
9 

8>« 

8 

7>« 


(Mt- 

Upl-- 


a. 
4l|8 

41l8 

4l,« 
3"i« 


8ea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (July  5)  and  since 
Sept.  1,  1894,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1893-94,  are  as  follows. 


1894-95. 

1893-94. 

Slock 

Bsceipts  to  July  5 

This 
vjeek. 

Since 
Sept.  1. 

Thi> 
week. 

SUiee 
Sept.  1. 

1895. 

1894. 

Savftnnah   ............... 

1 
37 

61,251 
5,359 
5,139 

1 

51,173 
2,212 
3,561 

407 
78 
16 

1,007 

363 

827 

Total 

39 

71,749 

1 

59,946 

501 

2.197 

The  exports  for  the  week  ending  this  evening  reach  a  tota 

of  —  bales,  of  which bales  were  to  Great  Britain, 

to  France  and  -^  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  13  bales.  Below  are  the  exports 
fo'  the  week  and  since  September  1  in  1894-95  and  1893-94. 


VewOrleau Above  xero  of  gau^. 

Memphis .....Above  tero  of  gange. 

HaahvlUe Above  lero  of  gange. 

Bhreveport... .Above  zero  of  gauge. 

Tleksburg .Above  leroot  gange. 

India  Cotton  Movbub.tt  Feom  all  Ports. —I'he  receipts 
and  shipments  of  cottbn  at  Bombay  have  been  as  follows  tcr 
the  week  and  year,  bringing  the  figures  down  to  July  4, 

BOMBAT  BKOCIPTS  iMD  SHIP.\tKMT$  FOR  FOIJR   TEVES. 


Tear 


'945 
'93-4 
•92-3 
91-3 


tkipmunu  thU  week. 


StmI 

Brifn. 


2,000 
3,000 


Oontt- 
nent. 


38,000 


Totat. 


38,000 


10,00o;i2,000 
23.UO0  2  ',000 

10.000110,000 


Shipmtnf  Minee  Sept.  1. 


areal 
Britain 


26,000 
46,000 
41.000 
68.000 


Conti- 
nent. 


503.000 
711.000 
777,000 
813,000 


Total 


Seceipi^ 


Thii 
Week. 


Smee 
Sept.  1. 

529.000' 15.000  l.lGO.OoO 
7S7.00O  25  000:i.7'.20,OOC 
SIS.OOO  11  000  i.(iyooo« 
881,000125  UOUll,7ul,000 


MifmMnororfA*  w««A. 

XAipmotto  tinee  Sept 

ereal 
BritaiH. 

Conti- 
nent. 

TOUU. 

Oreat 
Brilain. 

Oontintni. 

IVXai 

OaiOBtta— 

1891-95... 

1893-94... 
JUdrae- 

1891-95... 

1893-91... 
All  otbera- 

18H4-95... 

1893-94... 

4.000 

••••• 
6,000 

S'OM 

6,6oo 

...... 



4,000 
3,000 

7,000 
20,000 

7,000 
21,000 

22,000 
29,000 

27,000 
80,000 

10.000 
14,000 

75,000 
70,000 

31,000 
100,000 

17,000 
35,000 

97,001. 
9i,000 

Total  aU- 
1894-95... 
189^-94... 

4.000 

9.0O0 

4,000 
9,000 

36,000 
70,000 

112,000 
161.000 

148,000 
234,000 

Sxpdrtt 
from — 

ire««  Ending  July  5. 

Since 

Sept.  1, 

1894. 

Iforth'ii 

UM$ 

Oreat 
Brifn. 

Fr'nce 
<te. 

Total. 

Oreat 
Brifn. 

Fr'nce 
Ac. 

Total. 

Week. 

Si7iee 
Sept.l. 

Savannah. . . 
Oharl't'n.Ao 
Florida,  &c. 
New  York.. 

Boston 

Baltimore.. 

"'}}:. 

18,085 

2,913 

765 

4.375 

8,163 

391 

2,441 
53 

20,526 
2,966 

765 
7,531 
8,463 

391 

13 
1 

29,243 
1,477 
4,172 

Total 

34,992 

5,650 

10,642 

13 

34,892 

Total  1893-4 

8 

115 

123 

32,558 

4,642 

37,200 

111 

22,390 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore,  Instead  of  including  this  cotton  for 
the  week  in  which  iv  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Qaotations  July  5  at  Savannah,  for  Floridas,  nominal. 

Charleston,  Carolinas,  nominal. 

JuTR  Butts,  Bagging  &c.— There  has  been  but  little  in- 
quiry for  bagging  during  the  week  under  review,  but  prices 
have  been  pretty  well  maintained.  The  close  to-night  is  at 
4i^c.  for  \%  lbs.,  4}^c.  for  3  lbs.  and  5o.  for  standard  grades 
in  a  jobbing  way.  Car-load  lots  of  standard  brands  are 
quoted  at  43^0.  for  1%  lbs.,  45^c.  for  2  lbs.  and  5)^0.  for  2i^ 
Ins.  f.  o.  b.  at  New  York.  Jute  butts  have  been  dull  at  IJ^c. 
for  paper  quality,  l^c.  for  mixing  and  \%<i.tor  bagging 
quality.  Tlie  deliveries  of  jute  butts  and  rejections  at  New 
York  and  Boston  during  June  were  31.011  bales,  against 
•  26,961  bales  for  the  same  month  last  year,  and  since  January  1 
the  deliveries  reach  318,539  bales,  against  143,381  bales  in 
1894.  The  aggregate  stock  in  the  hands  of  importers  ard 
speculators  at  New  York  and  Boston  on  June  30  was  nil, 
against  2,900  bales  at  the  corresponding  date  in  1894,  and  the 
amount  afloat  for  the  United  States  reaches  86,601  bales, 
against  74,446  bales  last  year. 
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C'lTTON  CO.VSCMPTIOS  AND  OVERLAyD  MOVEME-VT  TO  JCLT  I. 

Below  we  present  »  synop^U  of  our  orerland  moTemeat, 
receipts,  export*,  spinners'  takin<{a,  &c.,  for  the  month  o( 
June  and  for  ten  inonth«o<  the  leaaon  to  July  1,  for  the  years 
1893-93.  1893-9t  and  1994-95. 


1894-03.     1393-91      1892  93 


ORMioTariaBd  for  June bate*. 

BlMi  OTCiiaod  for  lOmontlu. 

VetOTWlaDdfor  Jase  

■Maverlaad  for  10  mootba 

Partraeeipu  Id  Jane 

PMt  raeelplii  In  lOmoatka. 

Bzperts  in  Jane 

bporta  In  10  months ....... 

Portitockaoo  JaoeSO 

Vorthern  apinnen*  takings  to  Js'7  t — 
aaatbezBaplnaan'tskln/ista  JalT  I..... 
Orwtaad  to  Ctoxl*  tor  10  monilu  (In 

etadsd  ia  net  oreiUnd) 

Bant  Horth  mat  a&uth  Is  10  (Bonths.. 
Otoekst  !(ortk*>  iBterlor  markets  July  I 

rsBii  In  itirht  darlnc  Jan« 

ABoaat  of  erop  lo  alitlit  JuJ^  1..... 

1—  >B  ilgfct  baUnee  ■■■■aa 

IMal  «>op 

ATersae  wtiiKkt  of  tmles 


S0.9(t3 

1,7«0,»5S 

4J4S 

i,ooa.ot3 

•1,«4I 

734S.MS 
17«,T74 

6,010.310 
419.413 

1 .908.833 
670.000 


I       30,7961 

1,8 19,439  !l 

18,59 1 

707.6Xi 

09.908 

3,889.499 

130,804 

5,000,929 

831,932 

1,907,780 

OM/MW 


09,033        98.788        48.903 

41,l»7|         1.793        17.926 

0,3ei{         3,980        10.168 

70.493|       77,491        8».I&8 

9,033,886  7.318,018|0.t33.1 46 

i    809.1931    383.996 

|7.9S7,31 1,0,717.1 4.2 

80S-7O        4ftO-32l       40'JO.% 


52.131 
,21t,39e 
36.714 
826.075 
93.682 
991.312 
179,110 
,177.803 
352.550 
.652.023 
606.030 


BmUTVM  Rkwb.— Tho  exporti  of  cotton  from  tho  Uniud 
■iMw  tbo  post  waek,  aa  perloiM*  oiafl  ratams.  hare  reached 
n,0S8balea.  8ofarastheSoatheniport»areooiiconie<i, th«s« 
aro  tho  aanie  ozporta  reported  by  tewgraph  and  pabUohed  in 
tho  OtaaomoLB  laat  Frtday.  with  regard  to  New  York  we 
iaoitMlo  tho  Dianifeets  of  all  tmobIi  cloMwd  np  to  Thtuoday. 

■bw   Toax— Ts  UTsrpeol,  par  sMaaMts  Aarsals,  430 

Baal^  400 _ ..._...._ 

T»  Hall, par  Msaaer  rraottseo.  eoo '.'....'.'.'.'.'..'..„ 

To  Loaa— .per  si— t  Ualarlo,  37 ...« 

Tonsri»,persuaaerI,oCtwmpo<oo.!MO 

To  Brvrnra,  per  Meaarr  X*«kaT,  100. 

To  Aatwerp,  i>vr  tloaiaofs  Lvjionto.  383. ... BbrnUad.  1,499 


TOOottan' 
Xaw  OMIMA^- 


Wm 
04tT«»T. 

Xoaroi  i 
WiLaixu 

I10«t'l1  - 

•..11 


Cli  ' 


r  Vlnrtnla,  000      

-i«ol,  por  ■loamar*  Teats.  S,37t  . 


850 
64)0 

3' 
2H6 

100 

1,«85 
300 

S.941 
U'O 

4.1)00 

1.033 

9.^3 

313 
337 


litturf.  psr  stsaasar  adepts,  000 

-  pool,  psr  itiiwir  Oraela.  8,010 

^'luoa.  pars(aaaMrBay»Sk4Jl0a 

^i>H>I.Mr«toasMr»  KooMa.  l.UO Sarhaoi, 

■s>i|ii4.  V63 

ti<i.niao*K-To  ij Torpool.  pr  rt»aawr  Itussiui »,  083 

To  Broaw.  p»T  wsasasr  MMaokea.  »l  8 

Pmtunai.rats— To  UrorpooU  psr  slsimsr  Feaalaail,  33^ 

Total 2:. 019 

Tbo  partiotilars  of  thoao  ohlpaMato,  arraaced  in  otir  oai  » 1 
form,  are  aa  follows: 

Bull  BrtmtH 

Umm-    *tj&n-  *Bim-  An<-  OMTms. 

pool.      rfoa.  ga»r».  Oar*.  •*<»*.  Otnrp.  IWai 

■aw  Teife 830       007  900        IIW  1J8M  9(M  3.vO« 

■.Orisons 9,801    ......  ......    ......  ......  ......  9.981 

wAITSflSOtt»  «*•«•  ■ .       ■•••••     «>>>••  ■*••••         wo  •■•■••  ••••••  9w4j 

Wnataxtra 4.800 4.^00 

■ertslk....._....     9313    ......    ......    ..  ......  ......  2,«15 

»#••  •        •••■••         o«ao*a         >•««••         i^aaaa        ••••••  I  iV^S 

VwS        •..*••         aoaoo*  SIS        •••■>•        ••••«•  l.'<f0) 

99 1      ■•••••      <■•••«      ■■••••      •«••••      ■■••••  93 1 


Total 19.000 

Below  we  add  tho 

ootton  from  United 

(be  lataat  datea: 


017   too  0.903  1,839   90O  32.029 

lio  wook  of  Tsoiila  carrying 
porta,  bviagiac  our  data  down  to 


■aw   Obi  Bias  To   U*srpa«l-Jaae  IIT   ■liswti    linill.   000  .... 
Jaly  3  •  0»«aMr  Mr uooa.  4.003. 

To  HsTTS   Jaly  4   Sisaaar  tsBsn«trlaa  Pilaso.  007. 

To  Bfiwin-JiUr  3   omaiw  Balvstl^  OM. 

To  Aatwsrp-  JalT  I    lisww  l.samlrina  PHaes,  3ao. 
_     Ta  0*a  •»-^an«  x9-0taaaMV  BHUsfe  Pitaas.  l.OOu. 
■4rAaaAa— Touaaoa-JairS   ttisair  Msamil-  i.nnrr 

■«B»m«— le  liaatbtui-  Xolr  0— Olaaaar ,  3tw> 

■DOiOW    V» Uvsrpool  -  JaiiO«7-0teaaer  Aaimaian.  1.17.. ..Joaa  23- 

OtSBMsrOMliamala.  117.. ..July  1-tiiiair  0a<t— «mfc  00*. 

PntABatriRA-T*  UTSfpool- Jaae  98  -itsawsr  Okki,  170. 

Ootloa  frei«bu  tho  paat  wook  haro  boon  ao  follow.- 


turn.   I  Wt^nm.    Thmrw. 


Do      rtssm  s 

Aaa'Oaa.  sakod  < 

IUtsI.  t.  Hamb  S 

Da     T.  Iltill...d 

.Jal7.a 

* 

Aatvorp,s«aaa.a 
Sbaat.T.  Antw'p.rf 


■■•4 

•» 
»IS 

•m 

><S4 

•si 


V*-"l»'««-" 


•is 

"• 

Si 

7m 


•is 


•9f 

ao" 
im 

•as 


•»« 


99t 

uT 

901 
•as 

•S4-«»II 

•is 
•s« 

»».4 
*»* 

1.. 


/w. 


98C 


39« 


19t 


Mt 


•a. 

■■«4 

'iaO»« 


•  OMsBotparlOOtta.  *  Aad  0  per  seat. 

Lfmipoou— By  oafalo  (Tom  liTarpiMl  wo  hare  the  follow  >  t  g 
Mtatomont  of  th«  week's  sales,  stocks.  *o.,  at  that  port: 


Bales  of  the  week ...bales. 

Ot  which  exporters  took.... 

Of  which  speoalators  took  .. 

Sales  American 

Aotnal  export 

rorwardeo 

Total  stock— Estimated 

OfwhlohAmerloan— Estln.'d 
rotal  Import  of  the  wsek 

Of  which  Amartean ...« 

imoantsSoat 

nf  which  Amerloan . . 


Junt  lA    June  21.    June  28. 


43,000 

3.100 

400 

41,000 

H.OOO 

99.000 

1.627.000 

1,509,000 

97.000 

49,000 

73.000 

48.000' 


54,000 
3,000 

9i',0<W 

7,000 

52.000 

1,612.000 

1,484,000 

44,000 

28.000 

71,000 

51.000 


45,000 

1.000 

1.000 

43,000 

7,000 

55,000 

1,581,000 

1,455,000 

30,000 

23,000 

78.000 

97.000 


July  5. 


50,000 

1,600 

80O 

45,00O 

10,000 

55,00O 

1.562,000 

1,128,000 

46.00O 

30,000 

.18,000 

40.000 


ine  tone  ot  tne  Liiverpool  market  for  spots  and  (ucurtw  eai  b 
day  of  the  week  ending  July  5  and  the  daily  closing  prict  a 
of  MDot  Rotton.  have  been  aa  follows- 


Spot       laalurday  Uonday. 


Kartet,   \\    Sauil 
1:45  r.  M.(l  Inqnlrr, 

I 

ifi«.cprds.     9ii|t 

Bales 

Opes.  Aexp. 


0,000 
200 


Mora 

damaod. 

3»M 

13.000 
OCO 


Futurt*.    I  ! 

Mukat     )  **so4r  a'     rtrmat 


Market.  { 
4  r.  M.    S 


Tary 

•taadr. 


Firm. 


fuasifay. 


Qals). 


3»»M 

8.000 
900 


144  ad. 


WetPday. 


Harden 'I, 


8\ 


8,000 
500 


Qolat  »no     Barely         oni««.        Oni«._ 
•taady.       aiaaSy.         «<»•«•        gniet. 


TAursd'y. 


■aalar. 


3% 

8.000 
500 


Qalat  at 

I-Sida- 

ellaa. 


Friday. 


Moderate 
demaod. 

3W3, 

8,000 
300 


Qalet  at 
av  part'lly 
l-Mdee. 


Cba  opeiung,  lugneet,  lowest  and  utoeing  prices  ot  tutui  <  a 
at  lirorpool  for  each  day  are  f^iven  below.  Prices  are  in 
tbsfaaaia  of  Uplands,  Low  lliddling  clause,  unless  otherw  so 
statad: 

I^T  Tha  pricta  ore  p<Mi>  <■•  p«H««  attd  OUAa.  TAus.-  3  03  sisaws 
3weid..  a»4  401  sisom  '  ' 


<■•  ptmet 
4  1-Mrf. 


Jsly 

Jaly.Aw.. 
Al 


o«i«Jla*_. 
llo*..DaaM 
Oaa.-JaB_ 
Jaa.-rsa- 

raa.-ii«a. 
M<a.-APfii 

Awll-May 
May.jMn». , 


..  Jane  IM. 


Or>a  m^'tMK'  am.  Ofn  aiHk  Um.\  am. 


Maa.i  Jaly  1. 


I 


I  It 'sit  sit 
11*  sit  sit 
s  IS ,  s  u :  *  IS 

4  41  t  41    *  II 

5  tt  •  U  S 14 
SIS  SM    SM 

S  IT  S  IT    t  It 

SIS  SIS    SIS 

t«»  SSt'SIS 

sii'ssi  SSI 


I 


A   11    A    ! 

<a  'sisl 

tit     SIS 

SIS  'sit 

til      SIS 
SIS     SIS 

Sie     iMi 
a  IT    ail 

t  it>    a  IS 

<is;ist3' 

8  SI      tu' 

....lists, 
...  II  ....  I 


A    I    A 
SIS    SiS 
SIS    til 
tIT    tl7 
tin    SIS 

SIS  ai» 

sfrj  a&o 
a  SI  a  SI 
tu  tu 

SiS    su 

tts  s-vs 

StSiSM 


I  A 
itU 
SIS 
tIT 
Sle 
SIS 

sto 
a  SI 

S5i 

a&a 
ass 

SIS 


1  . 


Taoa..  Jaly  'A 


Opm  aifk  Laia.  Oloa. 


A  A 
SIIJSU 
SM^SII 

I  s  IS  I  s  IS 
t  M  j  a  17 

SIT!al^ 

ai<  8*» 
ai»  aso' 
SSI  a  SI 
a  s«  a  as 
SSI  jtsi 
SM   a»4 


A 
Sll 

a  II 

SIS 
SM 

3IT 
SM 

at* 

a  61 
1  sx 
asi 
ass 


A 
144 

a  14 

SM 

a  47 
tio 

SIS 

ts» 
a  SI 
tsa 
a»4 
as* 


Jaly 

Jaly  Aas.. 

Aas.-Oa«t.. 

tesc-Oet.. 

OaL-NoT. 

NoT.-OeaL. 

Dea..Jaa_. 

Jaa.raa. 

rM..|iak. 

Maa..A»rU 

AanMUy. 

Mag?*— 


W04..  Jnly  S. 

Oam  /flak  r»<a.  Ctaa. 


A 

ai; 
ai; 
a  IS 

«ao 
a  SI 
sst 

SM 
SM 

as* 

SST 

sss 


a  IT 
a  IT 
a  IS 

SIO 
SSI 

as< 
>ti 
aas 
as* 
asT 

St* 


A 

at* 
ais 
aM 
ai» 

SI" 

a  SI 
a  St 
at! 
a  41 
ai« 
sst 


A 

tis 

SIS 

la 
a  IS 
a  so 
a  SI 
ts^ 
ass 
a  SI 
s»« 
*s; 


Tharo.,  Jaly  4. 


Opm  Rlfk  I.Mr.  Claa. 


A 
SSI 

ail 
ais 
a  IT 
aa 
ais 
ass 
ati 
ass 

SS4 

ass 


A 
SIS 

ais 
a  IT 
a  14 
ai< 
sao 

SSI 

att 
ass 

SIS 
SM 


A 

ail 
III 
aM 
a  IT 
an. 
a  It 
a»a 
ttl 
au 

144 
SM 


A 
SIS 
SI4 

a  IT 
lis 
tis 

aso 
sai 
a  St 
ais 
aM 

SM 


PH..  Jaly  9 
Ofm  Ulfk  Lmt. 


A 

ais 
au 
ais 
ais 

SIT 

am 

SIS 

sso 
a  SI 
au 

SM 


A 

au 
sia 

lis 

Sl« 

a  IT 
sia 
ais 

aso 

SSI 

tu 

SM 


A 

au 
ait 
ail 
ais 
ai« 
a  IT 
au 
aso 

SSI 

ass 

as4 


A 
Sit 

au 
au 

SIS 

aio 
a» 
a4S 

aso 
att 
sto 
sst 


BREADSTUFF  S. 

Fbioat.  July  5,  1895. 

It  has  been  an  ezoeedingly  slow  week  in  the  market  foi 
wbrat  flour.  Burers  bare  been  very  indifTerent  operatora 
and  pricrs  ha*e  been  weaker,  particularly  for  "Hpriti);  pat- 
ents," on  which  buldera  have  attempted  to  force  sales,  owing 
to  free  arriTsls.  Rye  flour  his  sold  slowlr  but  prices  hara 
boon  without  cbaoge.  Only  a  very  limited  business  bat  been 
tranaaotod  in  corn  meal,  but  prices  hare  held  steady,  to-day 
tho  market  for  wheat  flour  was  dull  and  easy. 

The  speculation  in  the  market  for  wheat  futures  has  been 
quiet  and  prices  hare  weakened  a  trifle  under  favorable  crop 
pronects  at  tbo  West  and  dull  and  weaker  foreign  advioes. 
la  the  spot  market  btuinesa  was  qniot,  but  supplies  held  here 
w«ro  only  moderate  and  prices  bare  ruled  a  trifle  steadier. 
Tiie  sales  Wedn<>adar  included  No.  9  red  winter  at  Ic.  over 
Soptember  f.  o.  b.  afloat.  To-day  the  market  opened  higher 
in  response  to  flrmer  foreign  adrioes  and  on  1v«h  favorable 
weather  ronditioii.t  at  the  West,  but  Hiilxiequently  deelined 
under  a<>llioe  by  professional  traders.  The  sales  market  waa 
dull.  Nr>.  'i  red  winter  was  quoted  at  Ic,  over  September 
(.  o.  b.  afloat. 

DAII.T  ouMMO  raicBs  or  mo.  2  aao  wurraa  whbat. 

«i(.        Ifan.      rue*.      iTMt.     TAurt.     Prt. 
JUT  da0Terr.........„«.   74'a      73«i 

Aagost  deliTery a.   74ti      74>« 

Ooplwaber  dellTerT....a.    73>k       75 

Mobor  dellTerr a 79V 

Osssabar  dsllTery 0.    77H      77>« 

In  the  msrket  for  Indian  com   futures  the  speculation  has 

been  quiet,  but  prices  have  stesdily  declined  under  favorable 

orop  advices  from  the  Weat  and   in   rpsponsp   f>  weaker  for- 

'  rigo  advioes.     In  the  spot  mirket  shippers  hare  beon  good 


74'a 

73  >« 

K 

73  M 

74-'» 

74^ 

* 

73-'* 

7S"; 

74'. 

a 

74  «9 

76>a 

0 

74'a 

77«s 

77«s 

a 

76»a 
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buTftn  Jul  at  dfclining  price*.  The  Bales  Wednesday  in- 
'•ludeJ  No.  2  mixed  at  60c.  in  elevator,  30?ic.  delivered  and 
%9\c.  OTer  September  f.o.  b.  »flo«t:  also  No.  2  white  at  Ic. 
orv  8«p«*niber  f.  o.  h.  afloat.  To-day  the  market  opened 
flrneroo  itrorKtr  (oreiRn  a.'.vicen,  l)ut  later  d^lined  with 
wbe«t.  The  ipot  market  w»8  (airly  active.  Shippers  were 
boyinit.  The  lalea  included  No.  3  mixed  at  SO^i^.  in  ele- 
vator and  ',^lc.  over  S<'|>iember  f.o.  b.  afloat. 

DAiLT  ouMoia  raioaa  or  no.  3  mixbd  ooaa. 

gal        MoH.       rue:      Wetl.      Thm-M.       F^<. 

inin.t  de'.lrerr o.    5J>»       61^       80^       »0J        ....       497» 

The  speculation  in  the  market  for  oats  for  future  delivery 
baa  been  fairly  active,  but  at  deolininK  prices  under  free  sell- 
ing for  Western  account,  prompted  by  the  favorable  crop 
proapects.  In  the  spot  market  bminew  his  been  fnirly 
•ctiTe,  but  at  a  further  decline  in  prices.  The  sale  Wednes- 
day included  N.v  2  mixed  at  27i.^@28c.  in  elevator  and  in 
•tore  and  No.  2  white  at  81@32c.  in  elevator.  To  day  the 
market  was  dull  but  steady.  The  spot  market  was  f4irly 
active  and  firmer.  The  sales  included  No.  2  mixed  at28<sC.  in 
•levator  and  No.  2  white  at  33c.  in  elevator. 

DAiLT  OLOsnio  PKioaa  or  ho.  2  mixkd  oats. 

AW.       Xon.      Tita,      Wed,     TAurt         Pr  . 

July dellverr .  e.    27\       27\       iTt       27%        ....       27% 

Scp(emh«rdellverr....o.    2S%       2j%       'ii  29  ....        2i 

The  following  are  clceing  quotations: 
ru>nK. 

.V  bbl.  92  .V)*  2  80  [  Patent,  winter $3  90«M  20 

---City  mills  extras a  4  115 

Rye  flour,  KUDerflne..    3  9oa  4  40 

Buckwheat  Hoar... V    .... 

Corn  meal- 
Western,  Ao. 2  80*   2  85 

Branilywtoe 2  90 


Bopemne 2  70*3  10 

Xxtn.N'0.3 ^t«.^»  3  25 

Xxtrm.No.1 300*  35o 

Gtoara 3  05*3    0 

BtnUichts S3i*  3  90 

Patent,  aprlnir 3  90*  4  25 


I  Wheat  Ooar  In  saoka  sells  at  prices  below  tbose  (or  harrels.) 

OKAin. 


Wheat—  e.  o. 

Bprlne,  par  buali..  71  •  80 

Bed  winter  Mo.  S..  73l«*  7^>s 

Re.1  winter 6»  •  76 

White. 7J  •  7H 

Oata— Mixed,  per  ba.  ii  •  29 >i 

White 31  »  39 

Ko.  3  mixed 2S  «  29 

Vo.  awhile 33  *  34 


Oom,  per  bush—  o. 

West'Q  mixed ..    50    • 

No.  2  mixed 50i«» 

Western  yellow...    50    * 
Western  White 31    • 

Rye- 
Western,  per  bush • 

State  and  Jersey..    ....  * 

Bar'ey— Vo.2  West'n    « 

t<tat>  2-rowed » 

"taie  6-rowed • 


53 

as 

53 


'  Far  aiher  tables  asaallr  slTeo  here  see  vaae  16, 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  5,  1895. 
The  business  of  the  week  ended  to  a  considerable  extent 
•with  Wednesday  evening,  yesterday  being  a  holiday,  the  in- 
fluence of  nhich  has  t>een  distinctly  noticeable  in  a  very  at- 
tenuated trade  to-day.  Even  the  early  days  of  the  week  dis- 
closed much  quieter  conditions  in  the  cotton  goods  depart- 
ment than  had  ruled  for  a  considerable  time  past.  There 
was  a  slim  atiendprceof  ^uyer8and  store  trade  was  alack, 
whilst  business  comiiig  in  (loui  the  road  whs  nuich  beluw  late 
average.  Such  condiiiot  s  are,  however,  too  much  a  m  itter 
of  course  for  the  lime  of  yi-ar  tocause  sellers  any  disquietude. 
They  are  peculiar  to  the  time  being  and  have  no  significance  in 
relation  to  even  the  immediate  future.  This  is  shown  by 
the  fact  that  sellers  have  in  nowise  modified  their  attitude, 
and  are  no  more  anxious  to  meet  a  slow  demand  than  an 
active  one.  holding  firmly  to  whatever  gains  they  have  made 
in  both  pUln  and  colored  staple  goods.  They  are  not  op- 
pressed by  carrying  unsold  stocks  of  any  volume,  are  com- 
fortably 8itu:iied  with  regard  to  production  for  some  time  to 
come,  and  in  a  position  to  await  developments,  which  they 
believe  will  be  in  their  favor.  In  fancy  cottm  fabrics  dark 
prints  have  made  a  good  start  and  promise  well  for  fall.  The 
woolen  and  worsted  goods  situation  for  spring  is  still  uncer 
tain,  and  untd  more  of  the  leading  lines  are  opened  up  this 
will  continue  a  feature. 

DoifKsnc  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  endine  July  1  were  3  901 
packages,  valued  at  :  206,098  their  destination  being  to  'the 
points  specified  in  th^  table  below: 


Vsw  TOBK  TO  Jdlt  1. 


Areat  Britain , 

Othar  Knropean.. 

China 

India 

Arabia. 

Afriea 

West  Indies 

Msiloo 

Central  Amerlea.. 
flOQth  Amerlea  .. 
Other  Countries.. 


1885. 


Wuk.  Since  Jan.  1. 


Total 

Gblna,  via  Vanoouver*. 


33 

&4 

298 

925 
207 
194 
109 
S7 
1,164 
865 

3,901 


,..  ■^.... 3,901 


2,835 
1,443 

28,282 
3,358 

14,147 
4,034 
8,899 
1,681 
8.787 

30,451 
3,817 

99,737" 
11,700 


111,434 


Total. 

•  From  New  RnclanH'mlirpolntiillireot 

The  value    of    the    New  York    expirts 


1894 
ITee*.  Since  Jan.  1. 


3,213 

1,*<12 
43,072 

4.579 
H.63W 

3.958 

8,892 
973 

3.76R 
21,857 

1.772 


71 

138 

254 

6 

'"l 

262 

35 

278 

1,161 

205 


2,411 


2,411 


lOfi.628 
10,788 


117,416 


year  has 


»..c  .Biiia  ui  lae  i,iiew  lorK  expirts  for  the 
been  $4,440,818  in  189.5  aeainrt  $.5.797,8.58  in  1894 
«5„Tln "■'".!,""'  b^Pn  very  few  price  changes  in  brown  goods 
dtinng  the  past  week.  An  odd  advance  in  fine  brown  sheet- 
ngsand  in  gray  ducks  of  Jic  to  J^c.  has   been  reported,  but 


as  a  rule  sellers  have  contented  themselves  with  filling  a  light 
demand  at  previous  prices.  Heady  supplies  are  still  scanty. 
Salts  of  bleached  cottons  have  been  limited  in  volume  in  both 
muslins  and  cambrics,  but  good  deliveries  have  been  made  on 
old  orders  and  prices  are  Mrm  throughout.  Wide  sheetings 
also  are  very  firm,  altboui^h  the  demand  contmues  light. 
Cotton  flannels  are  firm,  with  moderate  re-orders.  Cotton 
blankets  scarce  and  agents  askin;<  higher  prices.  Denims  are 
firm,  particularly  for  nine-ounce  blues,  with  light  sales. 
Other  coarse  colored  cottons  are  without  change  in  any  re- 
spect. Kid-finished  cambrics  dull  but  firm.  Silesias,  sateens, 
percalines,  twills,  and  other  linings,  quietly  firm.  Dark  fancy 
prints  have  been  in  (air  requ-wt,  with  opening  prices  well 
maintained.  Other  regular  prints  have  moved  quietly,  with 
an  occasional  upward  tendency.  Qinghams  have  been  dull, 
without  change  in  prices  Printclotbs  have  advanced  to  2J^c. 
for  extras,  with  small  sales,  and  close  with  bids  thereat  de- 
clined.    Wide  goods  strong. 

1895. 
aioekof  Print  Ototht—  .June  29. 

At  Providence,  61  squares 187,000 

At  Fall  River,  64  .squares 52,000 

At  Fall  River,  odd  sizes 92,000 


1894. 
June  30. 
2i42,000 
5"- 9.000) 
203,000  S 


1893. 

July  1. 

121,000 

46,000 


Total  atook  (Pieces) 331.000       1,054,000  167,000 

Woolen  Goods. — Considering  incomplete  display  of  new 
woolen  and  worsted  men's  fabrics  for  spring  and  the  uncer- 
tainty regarding  the  price  situation,  there  hai  been  a  fair 
amount  of  business  done  for  the  coming  season.  S  ime  agents 
report  good  orders  coming  to  hand  in  Clay  worsteds  in  medium 
grades  and  in  low-priced  cassimeres,  wnile  cheviots  and 
serges  have  been  in  irregular  request.  The  opening  of  fur- 
ther lines  of  standard  goods  is  awaited  with  much  interest. 
So  far  prices,  ompired  with  a  year  ago,  show  some 
makes  opened  at  2}^  to  5  per  cent  advance,  others  a 
decline  of  2}4  to  5  per  cent,  and  others  again  without 
alteration.  The  upward  tendency  of  the  market  for  raw 
material  may  have  a  stiffening  intiaence  on  prices  yet  to  be 
named.  The  re-order  demand  f^^r  heavy  weights  has  been  of 
fair  proportions,  with  buyers  still  paying  more  attention  to 
plain  staples  in  medium  and  Iot  gr.tdes  than  to  higher- priced 
fancies  of  any  kind.  Overcoatings  liave  developed  no  new 
feature,  and  business  in  cloakings  is  still  restricted.  Woolen 
and  worsted  dress  goods  are  very  firm,  with  some  sellers  ask- 
ing advances  on  re-orders,  which  come  forward  slowly  aa  yet. 
Flannels  and  blankets  are  in  moderate  demand  at  firm  prices. 
Foreign  Dry  Goods.— There  has  been  but  a  light  business 
reported  lo  foreign  merchandise  this  week  in  either  seasonable 
or  fall  lines.  In  the  latter  woolen  and  worsted  and  mohair 
dress  goods  are  firm,  with  the  latter  still  tending  upwards. 
Silks  also  are  firm  under  foreign  advices.  Linens  are  un- 
changed in  price.  Woolens  and  worsteds  for  spring  are  well 
sold  and  firm,  as  are  fine  cotton  dress  fai>rics. 
Importation*  and  Warehouse  WItlidrawals  of  Drr  Goods 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  4,  and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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8T»Tt  /imp  City  Ptf/inTM^KT. 

TERMS    OF    SUBSCRIPTION. 

The  Ixvkstobs'  Scpplement  will  be  farnibhed 
f  -'/e  to  every  anoual  subscriber  of  the 

C  FiXAXCIAL  CUBOXICLE. 

The  Sstatb  aku  Citt  Sipplbmext  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chroxiclb. 

The  Street  Railway  ScppLBMBjrr  will  likewise 
be  furnished  trithoul  extra  charge  to  every  subscriber 
of  the  Chrosicle. 

The  Qii.rATiox  Si-pplkitent,  issued  monthly,  will 
also  be  luruisbtd  without  extra  charge  to  every  sub- 
scriber of  the  Chboxicle. 

TERMS  for  the  Chboxiclb  with  the  four  Supple- 
ment* above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  wnicb  in  both 
caaea  includes  postage. 

Tenu  of  AdvertUta;— (Per  lack  >vaM.) 

OnettOM tt  SO  I  TBrM  MoDtha    (13  ttB«w..a3S  00 

OnaMaatt  (tame*)..   1 1  00    Mx  M oath*        (3«c1ibm)..  «S  00 

TwoMoaOa        (SUmM)..  ISOOJ  rweir*  Moatlutsa  Um«*)..    aS  00 

rXto  •bora  tena*  for  one  monlh  and  apvaM  »ra  forttaadlin  OMdi. ) 


Tke  purpose  oi  tkls  Stale  and  CMj  DeparUaenl 

to  to  fumiah  our  rabaeriben  with  a  weakly  addition  to  and 
eontinaation  of  the  SrtKTm  axd  Crrr  StTmxianT.  Is  other 
worda,  with  the  new  (acta  we  »haU  give,  tne  ampUfleatioai 
and  oorrectiaas  we  shall  publiab,  and  the  municipal  law*  we 
shall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  in/ormation  cnntainad  in  the 
BraxB  asD  Cirr  BurrLnmn  to  aa  near  the  oonantdate  a* 
poariMe.  Hence  every  Bubaeriber  will  at  all  Umca  posw  a 
complete  and  freah  cyclopedia  of  information  rcapeetiog 
Municipal  Debla. 


%A  PiapwMis  aa^  II«caUaUMia.->We  have  u  • 
aetved  through  the  week  tha  (oUowiac  notioaa  of  bonoi 
raoeotly  negotiated  aui  boada  offend  and  to  ba  odaead  (c  r 


Allevkeay.  Pa.— It  U  reported  that  on  Jalv  2, 18M,  the  city 
of  AUcwbeny  aold  tBOO.OOU  of  4  per  oent  booda  to  (b*  Kideliijr 
Title  A  Tmat  Company  of  Pituburx,  Brawalar.  Cobb  *  Eata- 
brook,  and  Blodgec.  Merriu  ft  Co.,  j»intly,  at  106  iA.  A  de- 
acription  of  the  booda  la  given  below  : 


LOANS-  WAm  Dim. 

araaaT  liirBovcaKaT— 

4<.jaj.  «e«t.o«o....  Juiri.iwoo 

4>.J'tJ.   'nj00O^....Jair  i.ieoa 

4>.  j.ti.   -.0.000 jaiyi.iaio 

it.jAJ.    iojOOO Jalrl.lWlS 

4«.jaj,    M.O0O Jain.ltM 

«•.  J*i.    ftO.noo Julfl.lMS 

nioHWAT  liiraoTciiBsT— 
«<.  JAJ.  aAO.Oiio jDir  l.lfiOO 

4«, j«j.  io.uoo jBiji.ieoa 


u.  jaj,  aBabOoo 

«>.J*J.    M,000 

«a,  JAJ.  ao.ooo J    .    . 

«>,jaj.  Ao,ouo jia/i.  iu^ft 

Sbwib  laraoraJiBirt— 

«•.  j*j. Haj.ooo Jnir  i,i»oo 

4s.jaj.  »s.MO Jutri.i»'>» 

«a.JaJ.    SStOOO Juljrl.l.)iu 

4a.  J*J,    Sa.mM  ....  July  I.  1IM& 

4«.Jaj,  sa.ooo jaiyi.iejo 

4a.  JAj,  aa.000 Jair  i.  iv^^ 


lotrmt  will  be  payabia  at  the  City  Coi»ptroUai's  office  or 
will  be  mailed  by  check. 

Aataala.  Caaa.— On  June  37.  1893,  the  eiiy  of  An*oria 
•old  tlOO.OCO  of  'tpcr  c«nt  gold  fuodina  bond«  to  Cuabaian, 
Fiaher  ft  Co.,  of  Boaloo.  Maai.,  at  103-OU  and  aocruad  Inter- 
est. The  iacnrltlta  are  dated  May  1,  18M;  tha  principal  will 
matare  in  SO  year*.  Nina  bids  ware  received  (or  tbe  loan  aa 
follows: 

I0j-(>:)3 

loi     .^ 

10.:  ^7 

t03-6'^7 

IOa-70 

lO-^-so 

lOJOO 

...lot  «7 
10200 


.  flifcaf  it  Oa..  BoatOB 

WfeaaaAatUaalaaar.liaw  Yack 

Bavlan  Back  of  Inaoala,  Aaaoaia,  Caaa 

r   I!  'i.v  .  

•'*■'■'*■;«!  ■••  Coaipaar. . . 

Jajj  K  iJr.   _  ., iillaa.  foraaO.OOU 

Coaa.  Mutoai  Lila-iaa.  Co.,  Banlard.  Cvi.b 

E.  B.  BoUtaa  a  aoA.  Bo«U>B.  Mim 

MldaiaiawB  SaTlBsa  nwik.  HMdlcUnta,  Cobu 

Aabnra,  la,— On  July  I.  1899,  the  citv  of  Auburn  auld 
l><^>.<iuu  of  4  per  cent  water  booda  to  E.  H.  Rollios  ft  Suns 
»'  l-XiH,  Six  other  Mds  were  reoeived  for  the  loan.  The 
»•  iriiiea  are  dated  July  1,  ld09.  and  930,000  of  the  amount 
will  inatuie  July  1.  ISO-V  ft.t.OOO  July  1,  IBIU.  |S5,00O  July  1, 
191 J,  and  fM.OOO  July  I.  1»I9. 

Aarora,  IIL— Proiwaab  will  be  received  until  July  10  for 
the  purchase  of  fM.OOO  of  walrr-worka  bjoda.  The  aecurilies 
will  bear  inlereat  at  the  rate  of  5  per  cent  and  run  10  years. 

Aaalln.  Tex.— John  MolKmald,  Mavor,  reporta  to  the 
<  y.  that  t2ixj,000  of  water  and  light  booda  of  Austin, 

t  -  24.  will  bear  interrat  at  the  rat«  of  0  per  cent,  pay- 

s'm'  .1  anoually   in   New  York,  and   will  mature  in  forty 

T"ir-        ij  MI  option  of  call  in  ten  years.   They  will  be  offered 
(or  taie  at  an  early  data. 


Belmont,  Wis. — A  proposition  to  issue  $3,000  of  bonds  for 
water-works  will  be  submitted  to  a  vote  of  the  people  July  10. 

UeerOeld,  Wis. — Bonds  to  the  amount  of  $o,000  have  been 
voted  for  water-works. 

DoOB,  Iowa. — The  people  of  this  municipality  will  vote  on 
issuing  bonds  for  water  works. 

East  Brady,  Pa.— Proposals  will  be  received  by  R  E.  Mo- 
Gregor,  clerk  of  the  Council,  for  the  purchase  of  $10,000  of 
water  works  bonds. 

Eliiabetbtown,  ly.— A  vote  taken  June  32  on  issuing  $13,- 
500  of  water-works  bonds  resulted  in  favor  of  the  proposition. 

EvaaatoB,  Ohio.— Proposals  will  be  received  until  July  29, 
1893,  by  Wm.  H.  Krapp,  clerk,  for  the  purchase  of  two  6  per 
cent  water  bonds  of  the  village  of  Eranston  of  the  denom- 
ination of  $900  each.  The  securities  will  be  dated  August 
1, 1899,  interest  will  be  payable  .semi-annually,  and  the  princi- 
pal will  mature  August  1,  1905,  both  principal  and  interest 
being  payable  at  the  Atlas  National  Bank,  Cincinnati. 

Everett,  Wask.— H.  D.  Walling,  Mavor,  reports  to  the 
Chbomclc  that  an  election  held  June  15  on  iDsuing  $85,000  of 
bonds  resulted  in  favor  of  the  proposition.  The  loan  will  soon 
be  offered  for  sale. 

FalHIeld.  Me.— It  is  reported  that  4  per  cent  refunding 
bonds  of  Fairfield  to  the  amount  of  $30,000  have  been  sold  to 
J.  W.  Longstreet  ft  Co.  at  103  53.  The  loan  matures  at  the 
rate  of  $2,000  yearly  after  ten  years. 

Ulla  Coaaty,  Aria.— Proposals  will  be  received  until  Julv 
20,  1809,  by  O.  M.  Alliaon.  Clerk  of  the  Board  of  .'Suj>erTi8ors. 
for  the  purchase  of  $40,000  of  5  per  cent  47  year  Territorial 
gold  funding  bonds.  Interest  will  be  payable  semi-annually 
at  the  offliH"  of  th»  New  York  Ouaranty  and  Indemnity  Com- 
pany, •"  ■"■  'f  the  Territorial  Treasurer,  at  the  op- 
tion of  These  bonds  are  issued  in  pursuance 
of  an  ita  i  •  .iiiUlive  Assembly  of  the  Territory  of 
Ariaooaanti.  uct  for  the  relief  of  Gila  County,  and 
authoriaing  I:  i  ."rial  Treasurer  to  exchinge  Territorial 
fundiag  boqd*  fur  certain  warrants."  ' 

Haaillton.  Ohio.— Water- works  bonds  of  this  city  to  the 
amoODi  I  bave  been  voted. 

Harm    i  .  N'.  T.— H.  L.  Nash.  City  Clerk,  repnrte  to  the 

CBlioxict.K  itiat  ilnrnelUville  will  issue  no  bonds  until  at  least 
another  year.  A  vote  recently  takrn  and  which  resulted  in 
favoi  of  the  propnsiiion  was  iimply  to  aet  the  expression  of 
the  lax-payrra.  The  <|Ueetion  will  now  be  submitted  to  the 
LegiaUture  at  its  next  stasion. 

Hadaaa,  N.  T.— On  July  1.  1893,  the  city  of  Hudson  sold 
$123,000  of  4  per  cent  bonds  to  the  Hudson  City  Savings  Insti- 
lution  at  104\.  Other  bidders  were:  Siorni  ft  .Smith 
Whann  ft  Scblcsinger,  Ben  well  ft  Erentt  and  Walter  Stanton 
ft  Co.  Additional  bonds  to  the  amount  of  $30,000  will  be 
ia«ued.  f 

Iraawaad  Prartloaal  Nrhool  District  No.  1,  lick.— P.  E. 
Swaason.  Director,  reports  to  the  Ciik<>.n'ici.,r  that  the  Frac- 
tional Hchnol  District  No.  1  mill  ianue  a  $14,000  bond  instead 
of  a  $2.V0OO  aecuritv  recently  ad  rertired.  The  bond  will  be 
issued  on  or  about  July  10,  and  aealed  propoaala  will  be  re- 
ceived by  the  hirector  after  July  S. 

JackaoB,  Mich. —A  vote  will  be  taken  July  8  on  isniing 
bonds  to  the  amount  of  $30,000. 

Jakaaaa.  Tt.— Wster-works  bonds  of  this  vUlage  to  the 
amount  of  $9,000  have  been  voted. 

EaiSOB,  MlBB.— Propoaala  will  be  received  until  July  22, 
1809,  by  B.  A.  Shavrr,  VilNge  li'corder.  for  the  purchase  of 
$9,000  of  water- works  bonds.  Ill  tturing  at  the  rate  of  $1,000 
yearly  from  Auvuat  I,  1898,  to  August  1,  1903.  Interest  "at 
the  lowrst  rate"  will  be  payable  anoLally  at  Kasson.  The 
village  baa  at  prxeot  no  iudebiednesa  of  any  kind.  Ita  as- 
arsard  valuation  (which  is  >,  of  actual  value)  for  1894  was 
$8$0,000:  total  lax  (per  $l,iiUO),  $20  10. 

Klsaiaee.  Fla  —A  vote  takf n  June  29  on  issuing  $20,000  of 
bonds  nsulttd  in  the  defeat  of  the  propoeition. 

Lake  Coaaty,  8.  Uak.— This  county  has  sold  $80,000  of  5 
per  cent  I0-2U  year  funding  bonds  to  N.  W.  Harris  ft  Co..  of 
Chicago,  III.,  for  $$0,035. 

A  call  haa  been  made  for  the  payment  of  court-house  and 
jail  bonds  of  Lake  County,  numbered  from  one  to  thirty,  in- 
clusive, for  $300  each.  They  are  date<l  July  1,  1884,  and  due 
July  1,  1904.  aubj'Ot  to  redeinption  after  ten  years.  Tha 
•ecuritlcs  are  payable  to  C.  Livingston  at  the  city  of  St.  Paul, 
Intereal  on  the  loan  will  cease  August  1,  1893. 

Laaslag.  Hick.— An  election  held  June  18  on  issuing  $25,- 
000  of  4  per  cent  bridge  bonds  resulted  in  favor  of  the  prop- 
oeition by  a  vole  of  79  to  1. 

LaxlaatOB.  lo.— Bonds  of  this  municipality  will  probably 
be  iaaned  for  an  electric-light  plant. 

Larala.  Ohia.  — The  (People  of  Lorain  will  vote  July  10  on 
issuing  $r.'3, 000  of  water-works  improvement  bonds. 

HaBckeiter.  Ta— The  City  of  Manchester  his  sold  $63,000 
of  5  per  cent  10  30  year  bond<  for  the  construction  of  sewers 
and  for  the  payment  of  the  floating  debt,  to  the  Maryland 
Trust  Company,  of  Baltimore.  The  loan  is  dated  May  1, 
1809.  and  interest  is  payable  semi-aonnslly  in  Miy  and  No- 
vember. The  city's  total  bonded  debt,  including  this  issue,  is 
$493,000,  Its  SMCased  valuation  for  1891  was  $3,311,278  88. 
'  Tiie  population,  according  to  local  figures,  is  12,000. 
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Ji«rj«Tinr.  ral.-Th^  pfople  of  Marvsville  votfd  Juno  18 
In  f«»or  of  is«uio(j  $40,001  of  drainage  bond.^. 

McKresport.  l'».-On  Jure  29.  1^05.  the  city  of  McKeM- 
portoffi.rJd  for  i-ale  $800,000  of  4  p*r  cent  wr.al  'un'l'nK 
Kndt.  d»ted  July  1.  1995.  one  soriea  to  become  due  each  year 
from  July  1.  189«.  to  July  1.  1»U.  the  cjy  reserving  the  .|ht 
to  hold  the  flwt  three  s-rien  due  in  1896,  18«7  and  )H»», 
•mountinK  to  ».<J2.000  for  ita  ►inkinK  fund.  A  I. at  of  the  bida 
which  were  received  for  the  eccuritua  i*  aa  followa- 


Premium. 
P.  F.  Kelly,  Phll»delphl»...*e,7i.O 
Street.  W.vke«  &  Co.,  S.  Y.  615 
«<•>  uiour.  Barto  *  i"o..  N.  i .  ■ilo 
SfMonenoA  *  .Mayer,  Cin- 
olnnatl,  Ohio 220 


hid. 
Z.T.IiB'Wlfi.  n»Tton.Ohlo.$lOl  10 
■.     B.    Kolllni   A    Hon*. 

Ii...t..n , lOllO 

W    K   Thuiupaon  *  Co..  ,^„.,„ 

IMu.l.ur* lCO-«ia 

S.  W.  HurrU  A  Co..  N.Y.   lOOtW 
W.    J.    H»jr»    A     Boon, 

tleTeUnd,  Oblo 10080 

The  loan  waa  awarded  to  Z.  T,  L«wi»,  of  Dayton,  Ohio. 

Hfthnen,  M««8.-lhe  people  of  thia  town  have  voted  in 
faror  of  iasuing  water-worka  bond*  to  the  amount  of  f.Jd,uuu. 

Milford,  Mich.— The  people  of  this  village  have  voted  in 
favor  of  iaauing  $18,000  of  water-works  bonds. 

Moberlr,  Mo.— Five  percent  coupon  renewal  funding  bonds 
of  Moberly  to  the  amount  of  $75,000  were  recently  sold  to 
Meaara.  G>aylo/d,  Bleaaing  &  Co,  at  104,  the  city  reserving  the 
right  to  allow  holders  of  outslanding  6  per  cent  bonds  to  be 
redeemed  by  this  issue  the  privilege  of  exchanging  their  old 
bonds  at  par  and  interest  for  the  new  5  per  cent  bonds  at  104 
and  interest.  The  bonds  called  were  to  be  paid  June  U,  1893. 
on  which  date  intereat  ceased.  The  new  bonds  bear  date  of 
July  1,  1895,  and  mature  July  1,  1905,  Interest  is  payable  in 
January  and  July,  both  principal  and  intereat  bemg  payable 
at  the  Third  National  Bank  of  St.  Louis,  Mo. 

Montgomerr.  N.  Y,— On  July  1,  1895,  the  village  of  Mont- 
gomery sold  $28,000  of  4  per  cent  coupon  water  bonds  to  Ben- 
well  ■A  Everitt,  New  York,  at  102  29.  Interest  is  payable 
semi-annually  on  January  1  and  July  1,  and  the  principal  will 
mature  July  1,  1915. 

Seven  bids  in  all  were  received  for  the  loan  as  follows : 


Bid. 

Renwell  &  Evorltt,  New  York 102-2* 

Isaac  W.  Hbnrrill,  Poiielikc-nioiie 10I-2&' 

Faraoo,  l.paoli  A  Ci> ,  NVw  York — 100-79 

Geo.  M.  Huliii,  New  York        100-27 

Walter  StHOtua  *  Co..  New  York  100-7« 

Jaa.  W.  Lonirstreol  A  Co..  Boston 10207 

Stem  A  Hmltb.  New  York 102-03 

New  Britain,  Conn. — The  Board  of  Water  Commissioners 
will  receive  bids  for  the  whole  or  any  number  of  fifty  coupon 
bonds  of  the  city,  called  "  Water  Fund  of  the  City  of  New- 
Britain,  Sixth  Series  Four  Per  Cent  Bonds,"  of  the  denomina- 
tion of  one  thousand  dollars  each.  Twenty-five  thousand 
dollars  of  said  bonds  will  be  ready  on  July  20,  1895,  and 
twenty-five  thousand  dollars  of  said  bonds  will  be  r^ady 
Aug.  1,  1895.  Bonds  are  dated  Aug.  1,  1893,  and  payable  25- 
years  from  date,  with  the  option  on  the  part  of  the  city  to  pay 
the  principal  any  time  after  15  years  from  dat<^ ;  interest  at  4 
per  cent,  payable  in  February  and  August  at  New  Britain. 

Proposals  should  be  addressed  Thomas  S.  Hall,  Chairman 
Board  of  Water  Commissioners  at  New  Britain,  Conn.,  not 
later  than  July  15,  1895. 

New  York  City. — Following  are  the  bids  which  were  re- 
ceived on  July  8  by  Comptroller  Fitch  for  the  purchase  of 
$3,746,310  24  of  gold  bonds  and  stocks  of  the  city  of  New  Yorkr 
PAYABLE  IN  1914.  Amount.  £id. 

New  York  Security  ATruHt  Co f  100,000  100-60 

New  York  fiecurliv  &  Trust  Co, 1,^0,000  100-75 

New  York  Socurlly  A  Trust  Co 391,500  101-00^ 

Henry  O.  Taylor 391.500  100'77 

A.  Galot 3,871  100-25 

FA  r ABLE  IN  1920. 

p.  White 9,500  100-05 

Oermania  Bank 50,000  100-70 

Germaiila  Bank 50,000  100-80 

Ocrinaiiiii  Bank 50,000  100-90 

Uernianla  Bank 50,000  101-00 

Elohard  M.  CorneU 922,000  100  77 

PAYABLE  IM  1925. 

Ashhel  P.  Fitch,  attorney  In  fact  for  Geo.  Baess, 

Stutteart,  Oennaay 8,000  lOl-OO 

A.  Galot 10,000  100-25 

A.ISelln&Co 20,000  101-01 

Blohard  M.  CorneU 50,00u  100-79 

Total  of  was .$2,256,371 


NEW  LOANS. 


BOND  CALL. 


Lewis  &  Clarke  County,  Mont. 

OFFICE  OK  COUNTY  CI.ERK  AND  RECORDER, 

LEWIS  AND  CLARKE  COUNTY. 
TO  WHOM'IT  MAV  CONCKRN  : 

The  Board  of  County  Commiutoneni  of  Lewis  and 
Clarke  County,  in  the  State  of  Montana,  by  virtue 
of  a  resolution  duly  adopted,  do  hereby  irive  noUce 
that  oo  the  flrst  day  of  July,  ISSS,  they  will  redeem 
and  pay  on.  together  with  the  ace  ued  tntereet  due 
on  that  date,  the  outstanding  bonds  of  said  county 
known  as  Court  Houi^c  Bonds,  to  ^the  amount  of 
(l»o,O0a,  at  the  Third  .National  Bank.  In  the  City  of 
New  York.  Said  <  ourt  House  bonds  beioE  of  two 
laaues,  the  flrst  of  tlsa,O0O.  due  July  1st.  19U6.  op- 
ttonal  after  Jnly  1st.  1801.  and  the  second  of  ^lo.ono. 
doe  May  1st,  1807,  optional  after  May  l.-t.  lKg3;  both 
Isanes  bearlns  Interest  at  the  rate  of  six  per  centum 
per  annum,  payable  semi  annually  on  the  flrst  dayi« 
of  January  and  July,  and  both  series  being  Issued 
for  the  purpose  of  paylns  for  the  erection  of  a  Court 
Bonse  In  said  county,  under  authority  of  the  Isws 
of  Montana. 

The  said  Court  House  Bonds  being  now  dne  and 
payable  at  the  pleasure  of  Lewis  and  Chirke  County, 
the  holders  thereof  are  notlfled  th«t  Interest  on 
these  iMnds  win  cesse  on  and  after  July  )st.  18!"5. 
but  that  iho  County  Treasurer  will  at  all  limes 
thereafter  be  ready  to  re^leem  the  same  on  presen- 
UtIon,  at  their  face  ralne.  and  accrued  Interest  to 
jBly  1st,  um. 

By  order  of  the  Board  of  County  Commissioners. 
Attest,  J.  8.  TOOKER,  County  Clerk. 

BKLkKA.  Mo^TAk'A,  June  1st,  1895. 

"Principal  and  lutsrest  of  aboTe  bonds  will  be 
paid  on  said  date  at  either  the  Third  National  Bank 
■apwaboTeadTerllsementor  at  Konntie  Bros,  a^ 
tha  option  of  the  holder." 

By  order  of  the  Buard  of  County  Commissioners. 
Attest,  J.  8.  TOOKER,  Connly  clerk. 


JULY 

INVESTMENT  LIST 

Will  be  mailed  on  application. 

N.  W.  HARRIS  &  CO., 

BANKERS, 
IS  WALL  STREET,        -        NEW  YORK. 


NEW    LOANS. 


JULY  INVESTMENTS. 


$500,00e  HaBf  actansetls  Gold,  1920  3-1 

'-'00.000  Omaha,  1900  to  1901 5s 

100,000  Tacoma  Gold,  1913 58 

160,000  New  Britain,  Ct,  1896  to 

1928 4s 

50,000  Harlborongh,  1915 i* 

40,000  Santos.  1904  to  1915 4s 

20,000  Methuen,  1924 4s 

25,000  Ballard,  Wash.,  tJold.  1915.6s 

500,000  Lyon  &  Boston  RR.  1st  Mtg 
«old,1924 5s 

Write  for  July  Bond  List  containiDg 
prices  and  particulars  of  above  and  other 
choice  securities. 


E.  H.  GAY  &  CO., 

131  DEVONSHIRE  STREET, 
BOSTON. 


838,000 
State  of  North   Dakota 

20-Year  4  per  cent  Refunding 
Gold  Bonds, 

Dated  July  1, 18»6.    Principal  and  Interest  payable 
at  the  Chemical  National  Bank,  New  York. 

Street,  Wykes  &  Co., 


44  WALL  STREET. 


NEW  YORK 


NEW  LOANS. 


NEW  LOANS. 
City  of  Portland,  Ore., 

5  PER  CENT  GOLDBONDS. 
$200,000  BRIDGE, 

Due  April  I,  1923. 

$200,000  WATER, 

Dae  July  1,  1923. 

Prices  and  full  particulars  npoD 
application. 

Third  Nationl  Bank, 

BOSTON,    MASS. 

Cushman,  Fisher  &  Co., 

50   STATE  STREET,  BOSTON,  MASS 

BONDS. 


Municipal,  County  and  State  Bonds 

For  Inveatora,  Trust  Funds  and  SavlDKB 
Banks. 

FOB  SALE  BT 

Rudolph  Kleybolte  &  Co. 

INVESTMENT  BANKERS, 

CINCINNATI,  O. 
DescriptlTe  Lints  Mailed  on  Application 

AUGUSTUS    FLOYDi 

dbaIjER  in 

INVESTMENT      SECURITIES, 

3'i  PINE  STREET,  NEW  YORK. 

STBKBiT  RAILWAY  BONDS  BOUGHT  and  BOLD 


J\n.T  6.  1805.  J 
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LOANS-  W^**"  ^>«<- 

FiRK  HruKAarBoiiu*- 
3».  MAN,  930.000 Nov.  1. 1925 

POUCK  OBrABTMBKT  BOSOS— 

39,  MAS.  «60,649-H».Sov.  I.  192^ 
8*siT.  IMF.  8cB.  nors«  Bosiiis- 

3«,  MAN,  •S.STl Not.  1,  IVH 

School  Houm  Bosds— 

3s.MAN,«5;<9,889-&9.Nor.  1, 1911 


It  is  stated  that  the  awards  will  b«  made  next  week. 
The  details  o£  the  securitiea  which  were  ollered  for  sale  are 
si  Ten  helow: 

LOANS-  „''*«»  ^*^ 

AODITIUXAL  WAxaa  BOHD»— 
3*,  MAX,  «391.500...NaT.  1.  1914 

ABMOBT  BOSM— 

3s,  MAN.  «2T0,5O0...1IoT.  1, 1914 

UOnSOUDATBD  STOCK— 

3s,  M*v    »..  ••  •■•^it...Sor.  1, 1920 
3«,  M  V  o... Hot.  1, 1914 

Sa.Mi.:-.  ^.^  .„i,o.. .Not.  1.1923 

The  loans  are  exempt  from  city  and  county  tax  but  not 
from  State  taxation. 

NertkMiptoa,  Maw.— OnVune  29,  1895,  the  city  of  North- 
ampton sold  150,000  of  4  per  cent  coupon  high  school  bonds 
t  -thaDipton  Institution  for  Saringa  at  107-15.    The 

-  are  dated  Jaly  1.  1895,  interest  is  parable  aeoji- 

■  nr.uaiiv  on  January  1  and  July  1  at  the  Hampshire  County 
NstioiMU  Bank  uf  Northampton,  or  at  the  office  of  the  City 
Trea«ur»r,  and  the  principal  will  mature  July  1,  1915.  Prin- 
cipal and  interest  are  payable  in  United  States  curreoor- 

Nortk  Kaoxrille.  Tena.— Sewer  bonds  to  the  amount  of 
$90,000  and  street  improvement  bonds  to  the  amount  of  |33,- 
000  have  been  authorized  by  the  Council. 

OiiMBta.  N.  T.— Bridge  bonds  of  this  municipality  from 
tl ' .'JOO  to  130,000  are  under  considwration. 

Phllmoat,  N.  T.— The  people  of  Philmont  bare  Toted  to 
coostruct  water  works  at  a  cost  of  $10,000,  lor  which  bonds 
will  probably  be  issued. 

Port  Cllatoa.  Ohlo.-On  July  2, 1895,  the  tUIsc*  of  Port 
Clinton  sold  $7,000  of  additional  water  bonds  to  Meesra. 
Spitzer  ft  Co.  for  $7,081  snd  accrued  interest.  Other  bids 
received  were  as  follows : 

8.  A.  Kean,  Chicago.  111.,  bid  $7,017  50  and  aeonHd  iater- 

»«t  from  May  1,  1895.    The  bid  contained  another  oooditioo. 

:  lyrs  A  Sons.  Cleveland,  Ohio,  bid  $7,017  SO  and  ac- 

'  rtst  from    May  1,   1895.    They  also   wanted   $80 

•  'i  them  for  expeoace  of  placing  bonds,  and  the  bid  bad 

ooditions. 

.->•  usODgcod  &  Mayer,  Oncionati.  O.,  bid  $7,104  00  net. 


Portland.  Ore.— On  June  24,  1895,  the  City  of  Portland 
sold  $200,000  of  5  per  cent  bridge  bonds  to  Cushman,  Fisher 
&  Co.,  of  Boston,  at  115-65  and  accrued  interest.  The  securi- 
ties are  dated  April  1,  1895,  interest  will  be  payable  semi- 
aanually  on  April  1  and  October  1,  and  the  principal  will  ma- 
ture April  1,  1925,  both  principal  and  interest  to  be  payable 
i  n  gold  coin  at  the  office  of  the  City  Treasurer. 

^ix  bids  were  received  for  the  loan  as  follows:  W.  J,  Hayes 
&  Sods,  bid  par,  interest  and  premium  of  $28,847;  First  Na- 
tional Bank  of  Portland  .bid  for  $'.>5,U00  of  the  bonds  $113  65 
and  accrued  interest:  Cashman,  Fisher  &  Co.,  of  Boston,  bid 
par  and  a  premium  ($31, SMI)  and  accrued  interest;  Commer- 
cial National  Bank  of  Portland  bid  $-?36,600  and  interest;  E. 
H.  Rollins  &  Son,  of  Boston,  bid  $113  and  accrued  interest; 
N.  W.  Harris  &  Co.,  of  Chicago,  bid  $330,618  and  acorued 
interest. 

PalaskI  City,  Ta.— Geo.  M.  Holstein,  chairman  of  the 
Finance  Committee,  gives  notice  that  this  town  will  issue 
$35,000  of  coupon  bonds  payable  in  gold  or  its  equivalent . 
The  securities  are  to  be  dated  July  1,  1895,  will  bear  interest 
at  the  rate  of  6  per  cent,  payable  semiannually  in  January 
and  July  at  the  Chase  National  Bank,  New  York,  and  will  be- 
come due  in  25  years. 

8t.  Chartet,  Hlna.— Proposals  will  be  received  until  July 
l.'i.  188S,  by  N.  D.  Oould,  City  Recorder,  for  the  purchase  of 
$17,000  of  5  per  cent  water  works  bonds.  The  securities  will 
be  dated  July  1,  1895,  interest  will  be  payable  semi-annually 
at  the  Continental  National  Bank,  Chicago,  and  the  principal 
will  mature  at  the  rata  of  $1,000  yearly  from  Julv  1,  1909,  to 
July  1,  1925.  Both  principal  and  mterest  will  Be  payable  in 
gold  and  the  f^>ayment  of  any  or  all  unpaid  bonds  will  be 
optional  with  the  city  after  fifteen  years. 

St.  Jtlia's,  Mich.— The  people  of  this  village  will  vote  July 
8  on  issuing  sleciric-light  and  sewerage  bonos  to  the  amount 
of  $55,000.  ^ 

ML  Paal,  Minn.— Proposals  will  be  received  until  July  13, 
ISy'),  hy  J.  J.  M  -(^.trdy.  City  Comptroller,  for  tlie  purchase  of 
4*1'  !riess  of   the  denomination  of  $500 

eu  .  of  the  collection   of  taxes.    The 

•e<-ijri!ie«  will  iH?  (latea  July  15,   1895,  interest  at  the  rate  of  S 


NEW    LOANS. 


BONDS. 


Baffalo.  N.  T  .  ;t'> 

!•  tr  It,  Mkh  4» 

<  !  I  .>.:o.  III.  1« 

laeloD,  O 4« 

May  niy.  Mirk U 

South  Bead,  §■« 4. 

>aa4iuky.  O.  .'.« 

Jfartia's  Perry,  t> 4* 

Floreace,  Ala $• 

Vsllejo,  Cal.  (y»l4,  ,;., 

•"/.r    LMMT    ox    Aei-LiCATIOX. 

W.  J.  Hayes  &  Sons, 

BWTOX ^CLETSLAJiD.  0. 

MORTGAGE  LOANS 


TEXAS. 


*  rev  OSM  mm*  9  Fer  C*at  Rot. 
rRA.^CIS  SHITH  *  CO., 

•AH  AMTOMI*.  VESA*.     . 


James  N.  Brown  &  Co., 

aAHKKRS, 
M  0*4mt  MVM*.  RBW  TOKK. 


Mcairi'" 
BOUC 


■"TT.  sniooL  aifn 
A  NO      SOLO. 


Fred.  M.  Smith, 

7*  NOirrn  ktkekt. 

AITBIRX,  XEW  TOBK. 

MaftM  ftHmitr  ot  Baak  ftMkaMmMsai  us 

I  laforBsUoa 


NEW  LOANS 


Indiana  Illinois  &  Iowa 
Railroad 

5  Per  Cent  Gold  Bonds  of  1943. 

ToUl  Interest  nrroant $<4,000 

.Net  eamiags  for  ie«rea41sr 

Jane  SO.  l^»4 ISH.OIO 

Net  enralsfs  fer  niae  miatk* 

endinir  Marek  SI.  Ih9« 1H0.G91 

LlMrdsl  Kew  Y«rkM*ck  Baekaas*. 
rOB    HALB    BT 

TAINTOR  &  HOLT, 

II     MALI,    ftTKKET.    NBW    YOKK. 


City  of  Boston  Park  4«.    -    1925, 

Cityof  Detroit  Park  3  (•2s,  1916, 

City  of  Grand    Rapids,    Mich., 

Refunding  4s,    •   •   •    •    |9I5, 

And    other    High*Grdde   Bonds 

Suitable  for  8  ivings  Banks, 

Trustees   and    Private 

Investors. 

i.im  AjiD  rt'i.i.  PAHTiciTLaBS  dpox 
APri-icaTioiL 

Farson,  Leach  &  Co., 

S  WALI.  rritBBT,  II.  T. 


W.  J.  Hayes  &  Sons, 

BAKKBBS, 

Dsalsrt  In  MUNICIPAL  BONOS, 
•UMt  kaiiwkx  Bond*,  and  othm  .klsb  cn4*  In- 


CIcvaUstf.  Okl*. 
Sll-Sia  »iis»rUr  «(. 

KMmtMTH." 


WAi: 


>;i.BCTBD  WASH- 
-fOTOI*  BTATI 
'  It  iOiOOL. 


JMO.  r.  UUU.H.  dk  CO«  ■•Mil*.  Wa«k. 


NEW  LOANS. 


TROWBRIDGE  &CO. 

I'illCAtiO,  ILI.N. 

MUNICIPAL  BONDS. 

KOH    Jl'I.Y     INVBMTUBH. 

W«  owa  aad  offar  for  »al«  Ui«  f ollowtns  lUt  of 
Hrht^ii  uittrlot  and  oihar  eholos  BoaS*  «alaotad 
1r>fm  uur  Jair  Ctrenl.r. 

SCHOOL    DISTRICT   BONDS. 


..   sir,  III...  \».Tmrit, 

tOoaaii.  III...  '•..•■rrt. 

~.noB  Cuuiiti.  lu...  I  &  raarSi. 

I  Gouotr.  Ilia.,  f^  r«ar  7.. 

tl^.•>■l  Tclluw  MadlciiM  IVanir.  Mian.,  \ift»it». 

tt.eryj  Kr.aboru  CuDDty,  Minn..  lo.|«arOa. 

COUNTY  BONDS. 

(lo.a(U  WItkIa  Ceaalx,  Mum.,  lo-jaar  RafBiidtiis 
^i«,aM  Wood  Ooaatr.  Wl* ,  l  to  ft-jaar  JaU  i*. 

MISCELLANEOUS    BONDS. 

ir    *».  Aii.M  .  Mif.t;  .  1 1  T<i«r  Water f^s. 
rt^r  Water Oc 
J9mj  Wat«r(la. 
.if  liuprnrcBiaatfla. 
:<>  yoar  Wat«r  0«. 
il«iuii4llntf  lit. 
I  wa.  »^r*«r  Waurto. 

'  I'-.  »^  far  lUfnudtuO*. 

t  'i.iuiM,  11  s.j  I  1*1  V'r«arH«w«r8B. 
'  I>oua««.  Ilia..  1*10  7»arlmpruTaBi«ot 

$ ^utfbby,ofaio.90-rMrKlMUlo-U«ht5B. 

\N  rtt«  .'or  our  Jaljr  Circular  Mlvlnc  full  daaertption 
■  if  III"  a&<>vt.  aad  oiliw  cbuioa  laauaa  ul  Muaidpal 

ll'rl.'Js. 

Trowbridge  St  Co.(lncorporated) 

333  Vtrai  NaiUaal  Baak  BiilldlDV, 
CUlVAiiO,  ILIM, 


S3O,O0O 

City  of  Montgomery,  Ala., 

20*Year  5  P.  C.  Paving  Bonds. 

HonlaO  bill,  will  baraceUad  uaUl  Juir  Wtk,  UOS, 
12  M..  r.>r  thopnrcbuauf  Tbirt;  Thoniand  DoUan 
citf  of  Moui«oaierr.  Alabama,  Sv-Taar  6)1  booda, 
daouoilnatiuu  Utie  lluiidrad  Dollar*  aaota.  ona* 
twantlatb  <,f  tbapnn4p.laad  tba  Intaraat  parabla  i 
annnallr.  Tba  IntarcM  and  ona-twantlatb  tba  pria 
cipal  l«  ambtaoad  In  tba  oonnoua,  p.;aDla  annnallr 
at  tba  Amailoan  Kiobanita  National  Bank,  New 
Yurk;  alio  at  tba  ofnoa  of  lbs  (.'Itj  Tr«<iar«r,  MoD> 
iconarr.  Ala.  Tba  elty  reiar»«  tba  rlabi  t<i  rajaot 
aaj  and  all  bid*.  B.  U.  HUUMEIIVILLB, 

Traaaoivr. 
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per  cent  will  be  payable  ■emi-annually,  and  the  principal  will 
mature  August  15,  1896.  Bids  must  state  distinctly  how 
much  will  be  offered  in  dollars  and  cents  for  each  ceniticate 
■OTcr  and  above  par  and  accrued  interest. 

Stewart  Connty,  «a  — W.  W.  Wood.  County  Treasurer, 
reports  to  the  Chronicle  that  an  election  held  June  19  on 
Usuinn  $30,000  of  court  ho Lse  bonds  resulted  in  the  defeat  of 
the  proposition. 

TrlK  CoBBty.  Ky.-Oo  July  1,'1895,  this  couoty  sold 
$15,000  of  5  per  cent  court  house  bonds  to  local  purchasers  as 
follows  : 

Amount.  Kid. 

Otaw.T  Tart. •l.JJH)  loo  71 

E.  A.  Sunn -    LJOu  }' n  ??^ 

R.  A.  Iliirnrlt .522  VAlSi 

K.  It   HIriot 6,000  100-53 

jTB/oMMtt::;:::::::::.::.::.::.: moo     10075 

The  securitiee  are  ditod  July  1,  1895,  ioteroat  will  be  pay- 
able semi-annually,  and  the  principil  will  mature  July  i, 
1910,  with  privilejie  of  redemption  by  lot  after  July  1,  1897. 

Warreo,  111.— Bondj  of  this  municipality  have  been  voted 
for  water-works. 

Waterbnry,  Conn.— Proposals  will  be  received  until  July 
15.  1895,  by  Richard  F.  Orady,  (Jity  Clerk,  for  the  purcUaee  of 
$200,000  of  4  or  3' j  per  cent  water  bonds.  The  securities  will 
be  dated  July  1,  1S95.  interest  will  be  payable  semi-annually 
on  January  1  and  July  1,  the  principal  will  mature  Julv  1, 
1910.  Principal  and  interest  will  be  payable  by  New  York 
draft,  if  desired.  One  hundred  and  fifty  thousand  dollars  of 
the  bonds  are  to  be  delivered  August  1,  1893,  and  the  remain- 
ing 150,000  October  1,  1895. 

IfbeeliDir,  W.  >'».— it  is  reported  that  this  city  will  issue 
1135,000  of  bonds  for  an  electric-light  plant,  etc, 

Wllliamsrille,  N.  ¥.— This  village  will  issue  bonds  for  the 
construction  of  water  works,  estimated  to  cost  $20,000. 

WinSoiu,  Minn.— Proposals  will  be  received  until  July  19, 
1895,  by  F.  W.  Force,  Village  Recorder,  for  the  purchase  of 
$83,000  of  water-workp,  electric-light  and  sewer  bonds.  In- 
terest at  a  rate  not  to  exceed  5  per  cent  will  be  pa}  able  semi- 


annually at  St.  Paul,  Chicago  or  New  York,  at  the  option  of 
the  purchaser,  and  the  principal  will  mature  in  2i) years.  The- 
village  has  at  present  no  indebtedness,  and  its  assessed  valua- 
tion for  1894  was  $340,000. 

Tonkeri),  N.  ¥.— It  is  reported  that  this  city  has  sold  $5,800 
of  10-vear  street  bonds  at  101"18,  $45,000  of  3-year  refunding 
bonds  at  lOrOC  and  $6},O0O  of  2  to  3  year  asiessment  bonds  at 
lOl-iiO.  The  securities  were  all  awarded  to  Messrs.  Blake 
Brothers. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  sine  • 
the  last  publication  of  our  State  and  Citv  SctpplembnTi 
Some  of  these  reports  are  who'ly  new  and  others  over  items 
of  information  additional  to  those  given  in  the  SUfPLBMBXT 
and  of  interest  to  investors. 

Albaqaerqoe,  N.  M. — Following  is  a  statement  regarding 
the  financial  caudition  of  the  town  of  Albuquerque  in  April, 
1895: 

Albuquerque  is  in  Bernalillo  County. 

Total  debt  April,  18!)5...    $91,000  |  Population  In  1890  wns 5,518 

Taxvalimtlout804 2,417.009  I  Population  In  1880  was 2,315 

EBtliuiitcd real varatlon. 6,000,000  |  Popiilatiou  1805  (ustlmated). 7,000 

Coleman,  Tex. — A  statement  of  the  Snancial  condition  of 

this  city  is  as  follows: 

Coleman  is  in  Colemin  County. 

Total  debt  June,  1895 $15,000  I  Real  valuation $1,000,000 

8lLklu«  fund 1,300    Population  in  1890  was 90ff 

Tax  valuation  1894 635,393  |  Population  1895  (estimated)  .1,800 

East  Dabnqae,  HI.— The  financial  cjudition  of  this  city 

in  April,  1895,  was  as  follows: 

East  Dubuque  is  in  Jo  Diviess  County. 

Total  debt  AprU,1895...    $14,000  I  Population  In  1890  vras 1,069- 

Tax  valuation,  1894 280,003    Population  in  1880  was 1,037 

Real  valuation  (est.) 1,000,000  |  Population  1895  (estimated)  .1,200 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  INYESTMENT. 


ARTIOCLARS    CPOM   APPLICATIOM. 


CU  or  THK  NBW  TORK  AND  BOBTCh 
STOCK  &ZCHAN0R8. 

BBAJJIBa  IN   COMMKRCIAL  PAPBB. 


Blake   Brothers   &   Co., 

98   HTATK    8TKBBT,llBOHTON. 
•    RA8HAD    ST..    MBW     YORK. 


BIVNICIPAL    AND     RAILROAD 

BONDS 

And  all  Local  Hccuriiifn  Ilonsht  and  Sold. 

NEW  YORK,    BROOKLYN    AND   JER 
8EY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

16  BROAD  NTRKKT.       .       MEW  YORK. 


C.  H.  Van  Buren  &  Co., 


BANKERS  AND  BROKERS, 


60  BROADWAY,  NEW  YORK. 


Atlantic  Mutual  Insurance  Scrip 

BOUGHT  AND  SOLD. 

AUGUSTf'S  FLOYD.  82  PIre  St,  N.V. 


NEW  LOANS. 


C.    H.    White    &    Co., 

BANKERS, 
73  BROADWAY,  NEW  YORK. 

CItj,   Connty    and    First    Mortgage 
Railroad  Bonds. 

LISTS   MAILED. 


WHANN  &  SOHLESINGER, 

BANKERS, 
MUNICIPAL  BONDS, 

a   Wall  Street.  New  York. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


High- Grade 

CITY,  COUNTY  AND 

BONDS, 

Netting  4  to  7  Per  Cent  Interest 

We  make  a  speclaltr  of  Hlgh-Clau    Secarltlea 
snttabte  for  permanent  iDrestment, 
Correipondence  solicited. 

SPKAIN,  DICKINSON  &  CO.,  BanJcers, 

10  Wall  Street,  New  York. 


NEW  LOANS- 


GEOReiA  MORTGAGE  LOANS. 

SOUTHERN  LOAN  AND  TRUST  COMPANY  OF 

MACON.  GA. 

J,  8,  SCHOFIBLD.  Pr©8.  H.  M.  SMITH.  Sea 

F.  O.  8CH0FIELD,  Treaflurer. 

Tbl8  company  makes  a  specialty  of  handling  a  llm  * 
tied  amount  of  the  best  tive-year  mortfiafre  loans 
afforded  by  this  community.  Doing  only  a  smalt 
buatneaa  (n  ifala  line,  we  can  select  tbe  beat.  lK)anB 
secored  by  business  property  net  the  investor  six 
per  cent,  residence,  seven  per  cent.  Principal  and 
luterest  payable  at  the  MerchauU'  Exchange  Na* 
ttonal  B%nlt,  Now  Vork.    Oorrusoondence  solicited. 

O.W.Haskins,    E.  W.  SeUs, 


No.  2  Nassau  Sthket. 


New  Tobk. 


Offer  their  services  to  make 

PKRIODlCAl,  AND   SPECIAIi 

EXAMINATIONS    OF    ACCOUNTS    AND 

RECORDS, 

INVESTIGATIONS  OF  AFFAIRS. 

and  to  Introduce 

SI.1IFL,E    AND     EFFICIENT    METHODS 

OF  ACCOUNTING. 

Over  twenty  years  experience  in  the  Operating 
Accounting  and  I^'iuHnciHl  Departments  of  Hailwaye 
and  othMr  corporations,  and  have 

iDveatisated  and  Rpvlsed  tbe  Acconntlnr 
Syeteni  of  ilie  United  Stales  GoTernment. 


^^PECIAZ,     JplZE     fJOVEB 


fJHROlflCrE    JgUFPI^EMBNTB 

Can  be  had  at  office  for  63  cent*,  or 
mailed  for  SO  cents. 

WILLIAM    B.    DANA    COMPANY, 

'>V«:Plne  Kireet,  New  York 


WALSH     &.    FLOYD, 

36    Broad   Street, 
STOCK      BROKERS, 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESENTING  THE  INDUSTRIAL  AND  COMilEKOIAL  INTERESTS  OP  THE  UNITED  STATES, 

[  KntAcwl  aooordUu;  to  Aot  of  Ootufna;  In  the  rear  1893,  hj  the  Willi  am  B.  Oaia  Oomtamx,  1b  Uia  oOae  of  the  Llbnrlaa  o(  Oonjn«M.) 


VOL.  61. 


SATURDAY,  JULY  18,  1895. 


NO.  1568. 


%ht  Chcouicle. 


i)irig->n    with    1889  the    gain   ia  seen  to  be    4  9    per    cent 


in  SabwrtiMea  Six  MoaU*  dnelodlBC  pMtac»>.      7  00 

8aba«rt|,Uoa  In  Looiloa  (laaladlac  poMace) Mi  10*. 

L  do.  do.  A.  «110l 


Terat  of  Smbacriptlea— Payable  !■  A4Taaee: 

VerO>«Te«r _ flO  00 

VotMz  MoatfeA. .••.••..••••,•.,..,,••............ ..........      6  00 

,  BabMrtpUea  aaaladla«  poMan) 13  00 

SabwrtyMoa  Six  Moatfea  (Inelodlac  pMtace».      7  00 
tann'al 
Biz  Mo*. 
n»  Ivraaroaa'  SorruniBirt  win  b«  fnraUbad  *«Aa«i  »<r«  ekarft 
to  aTerr   annual   •ubaeitbar  of    the  CamiBictAL   Asn    PiaAXCUL 
Cvaomcta. 

T<ij>  itTATa  AVD  CiTT  BtrprLaaaar  wiU   al*o   t>e  roratohad   trilMoul 
'-  to  arny  aabaartbar  of  tbo  CaanaioLa. 

T  Railwat  aopnaoErr  win  ii)m-wi«-<  b«  faraubod  wUA- 
.     ... .!/-•«  to  a*«rr  aabaeilbWBf  UiarnBuairLB. 
Ttif  \^^:••XK■t^oll  Sarruuaaar,  l««a«d  moaihlr.  will  alto  Im  faralaked 
<r<iAaHi  utra  thartt  vo  •rurr  Nbaartkav  of  Iho  CHBniiici.B. 
'' *  '■'^^-'-•araaold  at  SO  eaaia  aaeb:  poataca  na  iha  aasa  U  18 
orar  tor  aapplaaaata  oaa  ba  had  at  oflaa  tor  aft  aaata  or 
>eeau. 

lenu  of  A4T«rtttlBr— (Per  iMh  lyMO). 

Oaattma M 80 1 thrce If onlka    (llllaMa)..99»00 

Oaa  Month  (4tt]naa)..  1100   MzMoatfea        (tO     "     )..  «S00 

Two  Month*         (8     "     I  .  18  00 1  TwalTO  Moalfea  IB*     ••     )..  BOOO 

(Tha  aboT*  tanna  (or  ona  aaoath  and  apwafd  ara  (or  ataBdliic  eacda.» 

LoBdoa  AxeaU: 
Maaan.  KDWAaoa  A  Barm,  1  Orapara'  Oardaoa,  B.  C,  vlll  taka  mb- 
asripVoaaaad  adrartlaaaaau.  aad  aapplj  atn«la  ooptaaof  tha  papar 
at  la.  aaah 

WILLIAM  B.  BAHA  OOHrAIIV,  rahllakaro, 

Plaa  Mr««(«  Coraar  •€  Paarl  Btraai, 

Pott  OrwiCU  Box  959.  NBW  TOMB. 

CLEAR INO  HO  USB  RSTURNS. 
The  foUowiBK  Uble,  made  up  bjr  teleicraph,  eto.,  indiealea 
tliattholotalbank  olearincaof  all  Um  elearinc  booaaa  of  the 
Uoitad  Stataa  for  iha  weak  aodliiK  t<Mlay,  Juljr  IS,  ham  baon 
tl.0«7.M8.94«.  agaiaat  |t.l47.aM,8»5  U«t  weak  and  I88444S, 
349  the  ocifwpwidhn  weak  of  laat  year. 


CLBABnaa. 


aaraaMtlaa.  Sdar*. 
•  ««ra. 


l*i«a«B«ara— 
AUctua*.  1  4ar - 

Tatal  all  aiUaa  far  waok 


Wtk  m»Mmt  /■.-(  la. 


•«aii«4a,«*a 

B«.sto.e« 
MM4.mt 


*1.WM0» 

iioaa.iM 


8TMitT4.T8a 
llT.pn.41S 


m,4«8i,«» 


81.0e4jae.a4a 


8sra,Ma.4oa 

e8,taa.M« 
io.oti.ma 
iHPtAesT 

<t.887.4S7 
lAiM.a40 

Mioitao 


88t7.Ma.Tit 
ItLtTHTtl 


*7t»ai8.4pa 

ll*.aiT,TM 


8aa4.t4a.t4P 


Th«  full  detaila  «f  rbrlnga  for  tha  week  ooTered  bjr  the 
«bOTe  abUamant  will  ba siTon  next  Saturrfajr.  We  canoot,  of 
«oana,  fomiah  than  to^y.  bank  clearinipi  bpin«  inn<l«  up  \>y 
tha  TarlooB  olHUiag  bouata  at  noon  on  Satunlar.  aoJ  benco  in 
the  abore  the  laat  twenty-four  boora  of  the  we<>k  have  to  be 
la  all  caaea  cotimatcd.  aa  we  ko  to  preaa  Friday  night. 

Our  oaoAl  detailed  agnxca  for  tha  prerioua  week,  corerinR 
Um  retoma  for  the  period  ending  with  Saturday  noon,  July 
*.  ara  given  below,  and  wo  alao  preaont  the  reatilta  for  the 
OonwDOBdlng  w^k  in  18M.  U9f  and  ISM.  In  oompariaoo 
with  tho  pnoodinx  week  there  ia  an  inoreaae  In  the  aK^rcirate 
•schaDgea  of  ii««rly  one  hundred  and  flfipen  million 
dolUra,  and  at  New  York  the  gain  ia  aeTenlyflTe  mil- 
boiia.  CoDtraatpd  with  the  week  of  1894  the  total  fur  the 
whole  country  show*  an  incr^a^  of  39'8  per  oent.  Comparoil 
with  tha  werk  of  1899  tt>e  oarrent  retama  reoerd  an  rxcens 
of  1<»3  per  e»ot  and  the  Kain  orer  1893  ia  9'1  per  cent,  <Jiii- 
nde  of  New  York  the  iocreaaeorer  1894  it  18-8  per  cent.  The 
<)sar«  oror  IMS  rtocbaa  11-4  par  cent,  and  makioK  com- 


>  lotlaaladaa  In  miau. 
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2HB  FINANCIAL  SITUATION. 

The  industrial  conditions  all  continue  to  show  prog- 
rei>.  A  fact  of  injportance  has  been  the  foreclosure 
tale  of  the  New  York  &  New  England  Railroad  and 
the  purchase  of  the  property  by  the  Reorganization 
Gommittee.  Common  report  says  that  the  road  has 
been  bought  for  Mr.  J.  Pierpont  Morgan  and  friends. 
This  transaction  gives  promise  that  the  road  will  soon 
be  out  of  receiver*'  hands  and  encourages  the  hope  that 
it  will  be  in  such  control  as  to  be  operated  in  harmony 
with  other  railroad  interests  occupying  in  some  measure 
the  same  field  as  the  New  York  &  New  England  does. 
Rumors  connecting  the  purchase  with  a  combination 
including  the  Reading  and  divers  other  properties  have 
been  a  source  of  amusement  in  Wall  Street — probably 
gotten  up  as  a  kind  of  diversion  these  quiet  summer 
days.  At  the  same  time  the  evidence  would  seem  to 
point  to  a  settlement  in  the  near  future  of  coal  road 
differences  and  of  progress  in  Reading's  affairs. 

If  any  further  evidence  were  needed  of  the  great 
activity  in  the  iron  trade  and  in  our  industries  gen 
erally  (for  the  iron  trade  simply  reflects  the  state  ol 
general  businesn),  it  would  be  found  in  the  monthly 
statement  of  pig  iron  production  given  this  week  by 
the  "Iron  Age"  of  this  city.  We  pointed  out  a  month 
ago  that  though  there  had  been  very  little  increase  in 
the  output  during  May,  and  though  iron  makers  seemed 
to  be  pursuing  a  very  conservative  policy,  yet  it  was 
likely  that  during  June  there  would  be  a  very  material 
increase  in  the  active  furnace  capacity.  This  is  what 
the  figures  now  show  to  have  happened.  As  against 
172  furnaces  producing  157,324  gross  tons  per  week 
June  1,  the  "Age"  reports  for  July  185  active  fur- 
naces with  a  weekly  capacity  of  171,194  tons — that  is, 
there  has  been  an  increase  during  the  month  of  13  in 
the  number  of  active  furnaces  and  of  13,970  tons 
in  the  weekly  product.  To  see  how  different  this  is 
from  a  year  ago,  we  have  only  to  observe  that  on  July 
1 1894,  when  the  trade  was  just  beginning  to  recover 
from  the  effects  of  the  strike  of  the  bituminous  coal 
miners,  there  were  only  10 V  furnaces  in  blast,  with  a 
weekly  product  of  85,950  tons,  as  against  the  product 
now  of  171,194  tons.  Perhap?,  however,  a  better  idea 
of  the  eiisting  activity  is  furnished  when  we  say  that 
to  find  a  product  as  large  as  the  present  we  would  have 
to  go  back  fully  two  years,  to  June  I  1898,  when  the 
output  was  reported  174,029  tons  per  week.  Ic  is  not 
alone,  however,  that  the  production  is  expanding;  at 
the  same  time  accumulated  stocks  are  being  rapidly 
and  miterially  drawn  down,  tlie  aggregate  of  these 
stocks  (sold  and  unsold)  being  given  as  543,382  tons 
July  1,  against  048,132  tons  June  1,  780,72'J  tons 
May  1,  and  a  still  larger  total  .the  month  pre- 
ceding. 

But  if  the  trade  situation  at  present  is  satisfactory, 
the  promise  for  the  future  is  no  less  assuring.  The 
prospect  for  succeeding  months  will  depend  very 
largely  upon  the  outcome  of  the  growing  cereal  crops. 
And  in  that  particular  the  reparts  ciuld  hardly  be 
more  flittering.  The  Ajsricultural  Department  has 
this  week  issued  its  statement  on  the  condition  of  the 
crops  the  first  of  July.  It  is  somewhat  surprising  to 
find  that  the  D^fpirtment  reports  a  further  lower- 
ing of  the  condition  of  winter  wheat  (this 
being  in  conflict  with  advices  from  other  quirters 
which  have  indicated  an  improvement),  and  now 
makes  the  arerage  only  65-8,  against  71-1  on  the  Ist 
of  June  and   83*9  on  the  1st  of  July  Ja«  year.     But 


with  that  exception,  the  report  is  exceedingly  encour- 
aging. For  spring  wheat  the  general  average  is  giveo- 
88  high  as  102'2;  a  year  ago  the  condition  was  reported' 
only  68"4.  The  contrast  between  the  two  years  not 
only  suggests  that  the  Northwestern  grain-carrying 
roads  are  going  to  have  a  very  much  larger  tonnage  in 
wheat  the  coming  twelve  months  (barring  mishaps 
between  now  and  harvest  time  in  August)  but  that  i\\» 
increased  yield  here  will  in  the  production  of  the  conn- 
try  as  a  whole  serve  to  offset  the  loss  in  winter  wheats 
The  following  table  furnishes  a  survey  of  the  generai 
crop  situation  for  a  series  of  years. 


1895. 

1894. 

1393. 

1892. 

1891. 

1890. 

1889-.. 

Corn 

.  99-3 

950 

932 

81-1 

92-8 

931 

90-3 

Wluter  wheat... 

..  65-8 

83-9 

77-7 

896 

96-2 

''6-2 

920 

Bprlng  vbeat  .. 

.102-2 

68-4 

741 

909 

941 

91-4 

83-3 

Data 

..   83-2 

77-7 

88-8 

87-2 

876 

81-6 

94-1 

Rye 

..   80-7 

87-0 

85-3 

92-8 

93-9 

92-4 

96-6 

Barley 

..   91-9 

76-8 

88-8 

920 

90  9 

88-3 

919 

..  01-5 
..  83-3 
..  85-9 

92-3 
89-6 
810 

94-8 
82-7 
930 

900 
869 
92-7 

95-3 
886 
911 

91'7 
91- 1 

8S-2 

951 

87'» 

Tobacco 

89» 

We  would  particularly  direct  the  attention  of  thfr 
reader  to  the  figures  for  corn.  That  crop  transceids- 
in  importance  any  other  which  the  country  produces. 
The  Agricultural  Department  makes  its  condition 
almost  perfect,  that  is,  99-3.  We  would  have  to  go 
back  a  great  many  years  to  find  an  average  equally 
high.  For  many  of  the  leading  producing  States  the 
averages  are  reported  above  100 — Iowa  105,  Missouri 
109,  Kansas  104 — and  not  a  single  large  producing 
State  has  what  might  be  called  a  low  average.  At  the- 
same  time  the  acreage  has  been  increased.  The  De- 
partment makes  the  increase  6  million  acres  compared 
with  the  AX^B,  planted  in  1894.  Bat  nearly  14  million 
acres  had  to  be  abandoned  before  harvest  time  last 
year,  so  that  when  comparison  is  with  the  area  har- 
vested the  increase  is  almost  20  million  acres,  as  shown 
by  the  following: 

ACBEAGB  AND  OOKDmOK  OF  CORN  ON  JULY  1. 


Iowa. 

IlltnoU 

Missouri. 

Indiana 

Ohio 

Kansas 

Nebraska 

Wisconsin 

UlohlKan 

Minnesota. 

Teras 

Tennessee 

Kentucky 

PennsylTania 

Oth.  SUtes  &  Ter's 

Total 

Per  cent  of  Inc.  or 
dec.  In  acreage... 


188S. 


6,8!2 
*l.618 
3,702 
!«.t<4a 
>j,426 

1.011 
994 
l,2o2 
4.08' 
3,!)aB 
3,011 
l,2^8 
•i)i,501 


,S-J.304 


3,122 

3,872 

3,278 

3,SS3 

2,737 

3,732 

«,SOI 

78^ 

»38 

l,0!i9 

3,649 

3,108 

'.t,l>B2 

1,873 

2U,148 


Il50la!i,-Wi2 


9,429 

6,217 

3,670 

3,4S6 

a.710 

«i,B47 

0.241 

972 

919 

887 

3,476 

2,038 

2.*^94 

1,278 

40,227 

»a,03« 


-fa-o 


»,075 
6.310 
3,505 
3,62' 
2,89' 
3. 98  3 
3, -572 
l.OOi 
929 
896 
3,441 
3,018 
2.961 
1.299 


..  2«,296 
81-1 1?  0,62 


1891. 


9,seo 

7,011 
6.7S» 
3,71* 
2,910- 
3.314 
4,76* 
1,113 
1,056 
815 
3.622 
3,637 
2,760 
l,39r 
21,70» 

76,204 


4-5-» 


^^  Three  olpbera  (.OOJ)  omlttecl  trom  acreai?e  ttjturcs 

Based  on  the  foregoing  figures  of  acreage  and  con- 
dition, estimates  make  this  season's  probable  corn  crop 
over  2,300  million  bushels.  For  1894  the  yield  wa& 
only  1,2 12  million  bushels.  A  thousand  million  bus  lels 
more  corn,  what  an  immense  difference  this  will 
make  in  the  industrial  situation  !  Of  course,  it  is  a 
long  time  yet  to  harvest,  and  unfavorable  weather  mayjj 
entirely  change  tho  outlook,  just  as  it  did  last  year  anc 
the  year  before.  But  in  any  event  it  seems  likely  that 
the  yield  will  be  better  than  in  1894,  whatever  happens* 
Last  year  the  hot  winds  had  already  done  considerable 
damage  by  the  middle  of  July;  now  there  is  not  even  & 
suggestion  to  that  effect.  Moreover,  should  hot  winds 
come  later  on  the  crop  is  better  prepared  to  withstand 
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their  effect,  since  there  is  a  reserye  of  moiature  ia  the 
groand  which  did  not  exist  a  year  ago. 

The  avidity  with  which  the  reporta  of  the  proceed- 
iDga  of  the  New  York  State  Baakere'  Association  at 
Saratoga  this  week  have  been  read  attests  the  interest 
felt  in  the  deliberations  of  that  body.  We  give  a  brief 
acconnt  of  the  doings  of  the  Conyention  in  another 
part  of  this  issae.  It  was  of  course  a  foregone  coa- 
ciusion  that  the  Association  shoald  come  out  strongly 
in  favor  of  sonnd  money,  bnt  th«  resolutions  adopted 
on  that  sabjeot  arts  so  clear  aid  podtive  that  we  like 
them  much.  What  conld  be  more  expressive  and  em- 
phatic, or  compass  the  subject  more  completely,  than 
this  declaration — "  We  favor  a  currency,  sonnd,  tins 
tic,  and  good  as  gold — good  everywhere,  good 
by  the  standard  of  the  world,  and  good  in 
the  marts  of  the  world  ;  as  good  in  the 
hands  of  Ubor  as  in  the  hands  of  capital."  As  to  the 
supplementary  resolution  adopted,  favoring  the  ap- 
pointment of  a  commission,  under  authority  of  Coa- 
gress,  composed  of  experts  and  businew  men,  whose 
duty  it  shall  "m  to  report  to  Cingreis  for  its  considera- 
tion a  comprehensive  currency  system,  we  can  not  sty 
that  that  appeals  very  strongly  to  ns.  We  bare  nevpr 
yet  known  of  a  commission  of  that  kind  which  proved  of 
any  practical  utility,  and  unfortunately  there  is  no 
reason  to  think  that  Coogress  woatd  pay  any  special 
heed  to  their  recommendations.  The  present  wm  the 
Kcond  annual  mevting  of  the  State  Bankers'  Associa- 
tion, and  there  is  reason  for  congratnlstion  in  the  fact 
that  the  place  of  the  retiring  President,  Mr.  William 
C.  Cornwell,  of  Buffalo,  who  has  so  ably  attended  to 
the  duties  of  the  position,  has  been  well  filled  in  the 
election  as  his  snocesior  of  Mr.  James  Q.  Uanaon  of 
the  F.  nrta  National  Bank  of  this  city. 

The  money  market  furnishes  some  features  of  general 
interest.  Money  has  apparently  pasted  the  point  of 
greatest  depression.  We  do  not  mean  there  ia  as  ret  any 
marked  increase  ia  activity  but  there  is  a  firmer  feeling 
for  money  on  time  and  for  commercial  paper.  Bank 
managers  anticipate  better  rates  in  the  near  fntnre. 
and,  aa  one  bisnk  officer  expressed  it  to  n»,  they  hope  to 
have  a  good  5  per  cent  market  before  long.  Gurrencv 
ia  now  moving  to  the  interior  a  little  more  freely: 
business  has  began  to  improve  almost  everywhere 
and  crops  are  nearing  the  period  when  bar- 
Testing  will  be  nnder  way,  ao  this  movement  i* 
expected  soon  to  increase  materially.  The 
Treasury  Department  will  not  require  from  the  banks 
the  deposit  of  gold  for  the  transfer  of  currency.  The 
banks  will  be  supplied  at  the  sub -treasuries  with  small 
notes  in  exchange  not  only  for  gold  and  gold  certifi- 
cates, but  also  in  exchange  for  large  denomination:! 
of  currency.  At  the  same  time  the  Treasury  will  kevp 
oat  of  the  express  business  and  will  not  transfer  the 
notes  at  the  cheap  ra'.es  which  were  granted  previous  to 
last  fall  ;  nor  will  it  act  ai  agent  for  ttie  banks  in  any 
particular,  but  the  notes  frill  be  supplied  for  paper  as 
well  as  gold  freely  to  all  applicants,  and  those  who  re- 
ceive them  can  retain  them  for  home  use  or  send  them 
to  their  correspondents  on  such  terms  aa  they  can 
mske  with  the  expreM  companies.  This  is  the  same 
system  which  prevailed  a  year  ago. 

Treasury  officials  continue  to  be  satisfied  with  the 
outlook  thus  far  in  the  fiscal  year.  The  heaviest 
payments  for  July  are  now  nearly  over.  Of  course 
the  interest  ptymenta  (reaching  about  7^  million 
dellars  in  July)  are  all  made  in  the  first  half  of  the 
moQib.      It  If  ezpeo'ed    that  tie  miutli's    pentien 


disbursements  will  be  substantially  reached  by  tho 
15th  instant.  Columbus,  Ohio,  which  is  the  largest 
disbursing  centre,  does  not  pay  in  July.  The  change 
in  the  method  of  pension  payments  which  was  recom- 
mended by  S.cretary  Windom  in  his  annual  report  for 
1890  has  been  in  every  way  advantageous.  Previously 
disbursements  were  concentrated  in  the  beginning  of 
each  quarter  of  the  year,  and  the  result  was  that  large 
amounts  of  money  were  practically  locked  up  until  the 
distribution  was  over.  Now  the  eighteen  pension 
agencies  are  divided  into  three  groups,  the  first  paying 
one  month,  the  second  the  next  and  the  third  the 
following  month,  and  in  this  way  payments  are  mor» 
equally  distributed. 

Money  on  call,  representing  bankers'  balances,  loans^ 
at  1  and  at  1^  per  cent,  averaging  about  If  per  cent  on 
good  Stock  Exchange  collateral,  while  on  ordinary 
security  the  rate  is  2  per  cent.  Banks  and  trust  com- 
panies are  making  no  new  loans  below  1^  per  cent,  and 
none  appear  to  be  pressing  their  offerings.  A  few  of 
the  large  banks  are  entirely  out  of  the  market  as  lend- 
ers on  time  and  as  buyers  of  commercial  paper  unless 
the  latter  is  very  choice.  Interest-paying  banks  are 
expecting  wil^idrawals  of  money  by  their  correspond- 
ents and  therefore  they  are  not  doing  much  on  time, 
and  are  insis'.ing  npan  rates  for  commercial  paper 
which  are  generally  above  the  views  of  the  brokers, 
some  of  theae  banks  holding  off  for  3^  and  others  for 
4  per  oent  u  the  lowest.  Trust  companies  are  willing 
to  loan  npou  time  for  periods  extending  into  the  neir 
jear,  but  banks  as  a  rule  hesitate  to  make  such 
engagements.  The  demand  for  time  contracts  is  fairly 
good  and  the  offerings  moderately  large,  but  rates  are 
firmly  held  and  quotations  are  2  per  cent  for  thirty  to 
sixty  days,  2|  per  cent  for  ninety  days  to  four  months, 
and  2}<S3  per  cent  for  five  to  seven  months  on  good 
marketable  collateral.  Banks  with  extended  corre- 
spondence report  re-Jiscoanting  somewhat  limited  and 
confined  to  the  West  and  Northwest,  but  there  are 
numerous  inquiries  from  the  Southwest,  indicat- 
ing a  good  business  later  on,  especially  in  Texas, 
where  the  trade  outlook  is  very  encouraging, 
promising  active  employment  for  money.  As  noted 
above,  the  demand  for  commercial  paper  is  somewhat 
restricted  because  of  the  wide  divergence  of  views  be- 
tween bayers  and  sellers  and  this  results  in  an  acca- 
malation  of  old  names  in  the  hands  of  brokers,  and  not 
much  new  paper  is  being  made.  Quotations  are  firm 
at  3  per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 3(S3i  per  cent  for  four  months'  commission 
house  and  prime  four  months,  3i®32  per  cent  for 
|)rime  six  months  and  4®4i  for  good  four  to  six 
months  single  names. 

There  was  no  feature  of  importance  in  the  European 
markets  this  week.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  2  per  cent. 
Tne  cable  reporta  discounts  of  sixty  to  ninety- day 
bank  bills  in  London  9  IC  of  1  per  oent.  The  open 
market  rate  at  Paris  is  !(  per  cent,  at  Berlin  it  is  1^ 
per  oent  and  at  Frankfort  1|  per  cent.  According  to 
oar  special  cable  from  London  the  Bank  of  Eagland 
lost  £46.3,632  bullion  during  the  week  and  held  at  the 
close  of  the  week  £37,470,206.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  import 
of  £243.000  (of  which  £133,000  were  bought  and 
£110,000  were  imported  from  Australia),  to  shipments 
to  the  interior  of  Oreat  Britain  of  £107,000  and  to 
exports  of  £300,000,  of  which  £200,000  were  to  the 
Oape  and  £100,000  to  Turkey. 
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The  foreign  exchange  market  has  been  strong  this 
mek  at  the  hiKhest  points  of  the  year  for  nominal 
ntes,  while  those  for  actual  business  in  long  and  she  rt 
aterling  have  been  the  highest  on  record.     Prime  com- 
mercial sterling  is  quoted  at  higher  rates  than  sixty 
day  bankers'  bills  ruled  at  during  the  latter  part  of 
April  when  exchange  was  at  the  highest  points.  There 
•re   80  few  bills  that  they  are  eagerly  sought  and 
promptly  taken  when  offered,  and  they  are   chiefly 
confined   to    drafts  against  provisions.      As  soon  as 
grain  begins  to  move  early  shippers  will  probably  ob- 
tain better  figures  for  their  bills  than  were  ever  known 
in  the  market.     The  supply  of  security  bills  has  been 
moderate  this  week,  but  it  is  likely  that  large  amounts 
will     soon     be     drawu.      It     was     announced    on 
Tneaday    that    the     Pennsylvania    Railroad     Com- 
.  pany     had     arranged    with     Speyer     &      Co.      to 
•ell     in     London     £1,000,000     sterling     3^     per 
cent  fifty-year  bonds  of  the  consolidated   mortgage. 
The  subscription  books  were  opened  in  London  yester- 
day July  12  at  10  A.  m.  and  closed  at  10:  30  a.  m.,  the 
loan  having  been  very  largely  over- subscribed.     There 
was  a  report  early  in  the  week  that  Messrs.  J.  P.  Mor- 
gan &  Co.  had  placed  ia  Europe  another  large  block  of 
Southern  Railway  stock,  and  later  a  well  sustained  ad- 
Tsnce  ip  Louisville  &  Nashville    gave  color  to  a   re- 
port that  the  European  holdings  of  this  property  had 
recently  been  largely  increased.     Bankers  in  a  position 
to  be  well  informed  say  that  the  offerings  of  bills  this 
■week  have  been  mainly  Syndicate  bills,  and  this  state- 
ment is  confirmed  by  other  bankers  who  have  been 
able  to  locate  the  source  of  supply.    These  drafts  have 
not  been  freely  offered,  but  ouly  in  such  amounts  as 
would  satisfy  the  most  urgent  inquiries.     Of  course 
the  advance  in  rates  for  actual  business  in  sterling 
could  scarcely  fail  to  revive  reports  of  intended  gold 
shipments,    but    there    have    not    been   the    slight- 
est   indications  that    such   were  ever  contemplated. 
Messrs.  Nesslage,  Colgate  &   Co.  will  send  out,  it   is 
true,  1250,000  gold  by  the  Campania  to-day,  but  this 
is  made  without  reference  to  market  conditions,  as  a 
Bupply  of  bills  could  easily  have  been  obtained.  The  de- 
mand for  remittance  has  been  good,  with  an  abatement 
in  the  inquiry  to  remit  for  coupons.     Oa   Monday  the 
market  opened  strong,  and  Lazard  Freres  and  Baring, 
Magoun  &  Co.  advanced  their  rates  for  both  long  and 
ihort  half  a  cent.     Rates  for  actual  business  in   short 
aterling    were    raised    to    4  89f@4  90,    while    cable 
transfers  were  4  90@1  90^.     Prime   commercial   bills 
were  quoted  at  4  88i@4  88i  and  documentary  at  4  87i 
@i  88.     There  was  also  an  advance  of  about  |  of  1  per 
cent  in  francs,  of  1-16  in  long  marks  and  of  the  same 
in  guilders.     On   the  following  day  actual   rates  for 
sixty-day  sterling  were  advanced  to  4  89@4  89:^  ;   for 
short  to  4  90@4  90^  and  for  cable  transfers  to  4  90^® 
4  90|,   while    prime    commercial     bills    were  quoted 
at  4  88|@4  881  and  documentary  at  4  88@4  88|^  and  the 
tone  was  firm  with  a  good  demand  to  remit  by  the 
mid-week  steamer.     The  market   was  firm  again  on 
Wednesday  without  any  change  in  rates.     On  Thurs- 
day the  tone  was  dull  and  steady  and  the  Bank  of 
Montreal  advanced  posted  rates  half  a  cent  for  both 
long  and  ehort,  so  that  rates  by  all  the  drawers   were 
uniformly  quoted  at  4  89^  for  sixty  day  and  4  90| 
for    sight ;    but    yesterday    the    Bank    of    Montreal 
advanced    half    a     cent    more    to    4  90   for     long 
and    4  91    for    short.      The    following    table    shows 
dally    posted    rates    for     sterling    by    the    leading 
drawers. 


Frt.,       Mon.. 

Jul  J  5.  JnljS. 

jeoday...    8BM      88K 

J  Sight B0>» 

Bartns,               (rtOdaj*..    89 
Macoun  ftCo.iSlKtat 


Tues.,      Wed., 
July  9.  July  10. 


Brows  Bra*. 


90 

Bank  UrltLih      (OOdaya..  89^ 

No.  America.. (Sight 90X 

Bank  or  (60daya..  89 

Montreal tSlnht 90 


89« 
90>t 
89^ 


Oanadlan  Bank ) 

of  Commerce. ) 

Ualdelbacb.ick'  j 

elbetmer  a  Co  ^ 


aodays.. 

Sliiht 

HO  days.. 
Sight 


8»M 
«0H 

8»« 

COM 

88 
90 

89  (« 

80M 


90 
f9 

90! 


90M 

89M 

KOM 

.S9M 

90M 

89 

»0 

88M 
00« 
BUM 
90M 


69W 
90M 
89M 
90« 


'^ 


90] 

S9M 

90)« 


am 

90H 

89M 

90M 

89^ 

9fl« 

8» 

90 

89W 

90« 

SUM 

90« 

89« 

90M 

89M 

90)* 


Thuni„ 
Jnly  11. 

89M 

90M 

89M 

»oS 

89W 

00« 
8»H 
90  >a 
SSM 


&9W 
90X 


Frl., 
July  18. 

89M 

»«M 

89K 

9CM 

89M 

90M 

90 

91 

eon 

90K 
8»)« 

mi 
sow 

»o« 

80M 

»0K 


U«mlFrere...jm»^'!-. 
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The  market  closed  firm  on  Friday  at  4  89i@4  90  for 
sixty  day  and  4  90i@4  91  for  sight.  Rates  for  actual 
business  in  sterling  were  4  89@4  89i  for  long,  4  90® 
4  90^  for  short  and  4  DOi  for  cable  transfers.  Prime 
commercial  sterling  was  4  88i®4  88i  and  documentary 
was  4  88@4  88^. 

The  returns  of  earnings  now  coming  in  for  the  first 
week  of  July  show  in  many  cases  very  striking  gains, 
ffor  instance  the  St.  Vaul  reports  earnings  of  *512,901 
the  present  year  in  that  week,  against  only  $312,317 
last  year,  the  Wabash  $224,199,  against  $45,267,  the 
Denver  &  Rio  Grande  $135,100,  against  $49,400,  &c. 
The  explanation,  of  course,  is  that  we  are  comparing 
with  the  period  of  the  great  railroad  strike  last  year, 
when  a  large  part  of  the  mileage  of  the  country  was 
completely  tied  up  for  a  time.  Only  47  roads  have 
yet  furnished  returns  for  that  week,  and  for  these 
aggregate  earnings  the  present  year  are  $4,315,316 
against  $3,124,183  last  year,  an  increase  of  $1,191,133, 
or  38  -12  per  cent.  The  exhibits  have  been  making  better 
comparisons  each  month  recently,  as  shown  in  our 
article  on  another  page  reviewing  the  figures  for  June 
and  the  half-year. 

The  Illinois  Central  statement  of  gross  and  net  for 
May  has  been  issued  this  week  and  reports  $223,962 
increase  in  gross  and  $203,771  increase  in  net.  The 
Atchison  also  has  a  good  exhibit,  showing  $168,- 
691  increase  in  gross  and  $150,256  increase  in 
net.  The  Union  Pacific  Denver  &  Gulf  for 
the  same  month  reports  gross  of  $395,219 
against  $238,613  and  net  of  $51,106  against  $53,- 
799;  the  Mexican  National  gross  of  $369,506, 
against  $378,533,  and  net  of  $169,878,  against  $169,- 
S71 ;  the  Pacific  Mail  $462,315,  against  $454,706,  and 
net  of  $113,917,  against  $148,009,  and  the  Philadel- 
phia &  Erie  gross  of  $379,387,  against  $309,608,  and 
net  of  $125,514,  against  80,553.  The  Ohio  River  has 
net  of  $18,111,  against  $18,843  ;  the  Indiana  Decatur 
&  Western  $16,441,  against  $757  ;  the  Mexican  North- 
ern $31,891,  against  $31,820  ;  the  Chicago  &  West 
Michigan  $20,874,  against  $22,195,  and  the  Detroit 
Lansing  &  Northern  $22,821,  against  $16,125. 


Same  of  Boad— 
Atchison  Top.  &  Santa  Fe  . 

.Gross 
Nat 

1805. 
t 

8,879,043 
685,558 

1894.              1893. 
«                      * 
3,110,358      •4,S61,838 
515,206      »1,637,400 

1898. 

« 

3.770.64  1 

1.448.744 

,  hlcago  &  West  Michigan. 

.Gross 
Net 

138.082 
80,871 

120,129 
28,lu5 

i;4,e35 
11,100 

160,717 
45,568 

Detroit  Lans.  &  Northern. 

.Gross 
Net 

98,817 
88,881 

83.660 
16,188 

101,060 
17,861 

93,761 
16,931 

IlllnolB  Central  

..Gross 
Net 

1,651.83J 

577.819 

1,481,871 
374.0J8 

1,739,507 
653,.  17 

1,458,364 
850,658 

lud.  Decatur  k  Western.. 

.Gross 

Net 

41,768 
16.141 

30.216 

767 

33,707 
6,311 

30,863 
1,082 

M  exic&n  National 

.Gross 
Net 

R69.506 
169.878 

878.53.1 
IBO.Sil 

873.734 
111.857 

330,853 

110.764 

.'Irons 
Net 

61.007 
18.111 

(.4.«.i4 
18.813 

28,918 

68  711 

23,508 

I 


*  Colorado  Midland  Included  In  1S93,  but  not  in  the  other  years;  the  figures 
for  that  road  for  1893  not  having  been  published. 

The  following  statement  gives  the  week's  movements 
of  monej  to  and  from  the  interior  by  the  New  York 
binks. 
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The  following  Uble  indicatos  the  amoant  of  bullion 
In  the  principal  Earopean  banks  this  week  and  at  the 
oorresponding  date  last  year.  
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^  St7/?J?  WAV  TO  DEFEAT  FREE  SILVER. 

An  aronting  instance  of  over-acting  has  been  the 
part  performed  bj  some  of  the  silTer  newspapers  in 
the  Sonth  during  the  past  fortnight  or  more  in  denun- 
ciation of  our  article  of  three  weeks  ago  entitled  "  A 
Sure  Waj  to  Defeat  Free  Silrer."  Nothing  a  man 
who  bogs  an  error  is  so  sensitiTe  abont  or  reaents  so 
quicklj  as  a  plan  fur  educating  hiniielf  and  bis  fol- 
lowers. Just  now,  too,  the  thought  had  got  to  be  a 
pecoliarlj  distasteful  one.  Tnese  Southern  "  Silver- 
ites"  had  well-tigh  made  tbemselTes  think  their 
numbers  equaled  their  noise.  A  few  public  neetinK« 
held  in  Kentucky  and  a  few  capital  addresses  for  elu- 
cational  purposes  serrcd  quickly  to  undeoeire  thum. 
So  when  we  proposed,  as  the  way  to  defeat  free  silver, 
more  meetings,  more  addresses,  and  more  education,  it 
is  perhaps  hardly  to  be  wondered  at  that  then*' 
Ishmaelites  should  in  their  rage  wrap  their  cloak  of 
ielf-righteouioess  about  them  and,  like  a  itrollinK 
company  of  barn-stormers,  "  tear  a  pauion  to  tai- 
ters"  in  protesting  against  this  "  bold  and  braz<jn" 
effort  to  cormpt  their  few  remaining  disciplea. 

Bat  we  have  no  wish  to  measure  words  with  that 
class  of  people ;  their  news  they  will  of  course  support 
in  the  way  most  congenial  to  themselves  so  long  as 
they  caa  muster  into  their  serrice  a  profitable  number 
of  readers  who  lore  misstatement  better  than  truth. 
There  is  though  another  body  of  men  our  article  hs8 
brought  to  oar  notice  for  whose  errors  we  hare  a  some- 
what  different  feeling;  for  they  have  written  us  thnt 
they  hare  been  conttant  readers  of  the  CnROXicLR  for 
a  quarter  of  a  century,  or  more  or  less,  and  yet  some  of 
them  ttiti  seem  to  be  groping  in  the  dark  or  at  leaxt 
in  the  twilight.  What  is  worse  too,  they  hare  u 
notion,  gathered  we  must  presnme  from  the  falte 
a*«»T!>ns  of  certain  of  the  newspapers  referre<I  to 
abr>v> ,  that  they  see  something  like  a  iqaint  towards- 
corruption  in  what  we  wrote.  Here  is  a  lample  letter 
—  not  precisely  a  sample  either,  because  this  cirretpon- 
dent  pats  his  words  in  a  much  broader  form,  and  w>- 
have  (elected  hi*  communication  on  that  account.  E.» 
makes  the  direct  and  open  charge  that  the  Chronicle 
in  the  article  mentioned  "  advocates  the  lavith  use  of 
money  for  the  thinly  veiled   purpose    of   corrupting 


Southern  papers  and  politicians."  Since  this  assertion 
follows  the  claim  that  the  author  of  it  has  been  a  con- 
stant reader  of  the  Chrontclk  for  twenty-five  years, 
we  assume  that  he  means  to  state  the  truth  and  is  a 
fair  enou(i;h  man  to  wish  to  withdsaw  his  charge  if,  on 
examination,  it  cannot  be  supported. 

Qaltestos,  Texas.  JhIv  1,  1895. 
Ed.  Financial  and  Commercial  'Chronicle.  New  York: 

DXAB  Sir— As  a  oonstant  reader  of  your  p»p-r  for  twenty- 
tio..  ro.,r>,  I  cannot   but  coifeaa  to  a  fedinK  of  ahame  and 
Hin  which  overcam»  me  in  reading  your  article,  "A 
.  ly  To  Defeat  Fro.-  Silver." 

t*  it  poe^ihlp  that  a  hitherto  clean  and  con^errativi*  paper 
like  the  CnROSicL.B  advocates  the  lavish  use  of  money  for  the 
ihinly-veiled  purpose  of  corruptiag  S  mthera  papers  and  poli- 
UciaoB? 

I*  this  what  the  Reform  Club  and  WslI  Street  oall  a  cam- 
pa<(^  of  education  ? 

Already  the  flooding  of  the  country  with  p\t«nt  Reform 
Club  literature  has  acted  as  an  irritant  on  <he  Souih  and 
West,  and  kmxrioK  as  I  do  the  S^mthern  ehir^icttr  I  fear 
iltat  your  ill-adviaed  oonrte  will  have  a  most  nafurtunate  and 
I'tntrary  elTtct.  Your*  truly, 

KOB'T    BORSKFELD. 

It  will  be  observed  that  our  correspondent,  as  stated, 
plainly  charges  duplicity  and  corruption — that  is  to 
say,  a  corrupt  object  thinly  concealed.  The  most 
charitable  excuse  we  can  give  for  him  is  that  he  has 
not  read  the  article  in  question  except  in  part  and  very 
carelessly.  A 'curious  coincidence  is  that  what  the 
wiitar  says  bean  a  strong  resemblance  to  what  a  news- 
paper said  before  him.  That  fact,  taken  in  connection 
with  the  irrelevant  character  of  the  criticism,  favors 
the  presnmption  that  the  letter  was  written  without 
any<real  knowledge  of  the  contents  of  the  article.  Our 
proposal  is  wholly  free  from  disguise  or  concealment. 
No  excuse  bnt  ignorance  can  be  offered  for  misunder- 
standing a  single  statement — not  a  word  or  sentence 
permits  of  a  doubtful  interpretation.  Tne  purpose 
too  for  which  the  money  was  to  be  used  is  set  ont 
distinctly  and  placed  beyood  misoonceptidu.  After 
having  at  considerable  length  disoribnd  hvw  much 
already  had  been  done  toward  freeing  men's 
minds  in  the  South  from  error  on  the  subject  in  con- 
troversy, and  how  at  the  moment  all  the  facts  and 
diiclosnrea  tended  to  disprove  the  claims  of  the  free 
silver  advocates,  we  aiked  that  money  bo  kitcu  so  that 
the  work  "of  educating  the  people,"  wnich  had  thus 
been  so  successfully  begun,  "  could  be  continued." 
Kven  if  we  had  stopped  there  no  one  would  have  the 
right  to  impugn  onr  motive  or  misstate  our  purpose. 
But  to  bring  the  proposal  within  the  toope  of  the  least 
active  "silverite  "  mind  and  prevent  any  one's  stumb- 
ling over  onr  words,  we  went  on  to  explain  what  work 
was  meant  by  adding — "a  work  that  is  most  effectually 
done  in  that  section"  [that  is  in  the  South]  "by  pub- 
lic speaking  and  public  meetings."  Oertiioly  it  does 
not  nqu're  a  high  degree  of  intell'gence  to  understand 
that  sentence  ;  nothing  in  it  admits  of  a  double  mean- 
ing ;  the  object  referred  to  and  the  chanricU  speciSed 
for  commubicating  wiih  the  people  are  hs  well  known 
to  the  writer  of  the  above  letter  as  his  own  name.  It 
is  consequently  necessary  to  actually  add  to  and  dis- 
tort the  words  and  the  intent  of  the  article  to  draw 
from  any  part  of  it  an  implied  suggestion  to  raise 
money  for  corrupting  "Southern  papers  and  politi- 
ciars." 

Moreover  there  is  another  proposal  in  what  we  wrote 
which  forecloses  any  low  interpretation  of  the  sort 
given  in  the  above  letter.  The  article  suggested  that 
the  money  to  be  raised  should  be  disbursed  through 
the  New  York  Chamber  of  Commerce  Committee- 
What  we  sought  was  to  put  the  funds  in  the  hands  of 
men  absolutely  beyond  a  suspicion  of  corruption,  and 
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that  aim  and  end  could  not  have  been  attained  in  any 
way  more  f  ffectually.  The  object  was  national  in  im- 
portance and  in  our  yiew  aacred  in  charaot*r.  It 
BODght  to  help  Bare  the  country  from  a  great  disaster 
and  the  poorer  sections  of  it  from  irreparable  loss. 
One  needs  no  concealment  under  such  circumstances. 
Hence  we  said  in  substance  or  in  effect— place  the 
money  which  is  to  be  collected  in  the  hands  of  men 
whose  names  are  an  assurance  that  every  cent  disbursed 
will  be  for  an  honest  purpose,  and  the  character  and 
direction  of  the  disbureement  be  made  public  if  re- 
qnirtd.  In  these  ways  we  not  only  stated  plainly  the 
obj(Ct  to  which  the  contributions  were  to  be  dedicated, 
but  we  provided,  if  our  suggestion  was  followed,  that 
the  money  should  be  so  guarded  as  to  be  placed  beyond 
the  power  of  any  man  to  misuse  it.  The  writer  of  the 
article  might  hare  been  as  corrupt  as  the  imagination 
of  the  author  of  the  above  letter  describes  and  yet  the 
fund  would  be  safe. 

We  think  we  have  said  enough  to  show  oar  corre- 
spondent that  his  words  are  libelous  and  not  correct. 
But  we  would  ask,  is  he  correct  in  his  estimate  of 
Southern  character  ?  His  method  of  stating  his  posi- 
tion as  a  jud^e  on  that  point  has  quite  an  ex  cathedra 
air.  It  requires  as  to  believe  that  politicians  in  the 
South  as^a  body  and  the  newspapers  there  are  purchas- 
able. Of  coarse  we  cannot  assume  to  know  as  much 
as  the  writer  of  the  letter  does  about  "Southern  Char- 
acter." And  yet  we  have  a  wide  acquaintance  in  the 
South,  and  our  experience  has  been  very  favorable 
indeed.  All  the  Southern  men  we  have  ever  met  have 
appeared  to  be  liighly  honorable  people.  We  have,  too, 
some  close  friends  in  that  section  of  long  standing 
whom  we  do  not  believe  any  man  would  dare  approach 
with  a  corrupt  suggestion — as  true  men  as  live  on  the 
earth.  Through  our  experience  thus  obtained  we  had 
become  of  the  opinion  that  the  residents  of  the  South- 
ern section  of  our  country  were  as  a  class  peculiarly 
clean,  and  that  those  who  had  any  influence  worth  con- 
sidering, both  men  and  cesvspapers,  could  not  be 
bought.  Even  had  we  been  in  the  corruption  business, 
the  last  section  of  the  country  we  should  have  chosen 
for  our  operations  would  have  been  the  South.  We 
are  inclined  still  to  think  that  judgment  is  correct. 

One  single  thought  more.  Our  correspondent  speaks 
of  fetling  "a  sense  of  fhame  and  humiliation"  at  the 
suggestion  of  New  York  contributing  towards  the  nec- 
essary expenses  of  conducting  a  canvass  in  the  South- 
ern States.  We  have  seen  the  same  pious  horror  ex- 
pressed recently  in  a  Southern  silver  newspaper,  and 
it  is  such  a  remarkable  assumption  of  virtue  or  exhibi- 
tion of  ignorance,  we  do  not  care  whic  i  it  is  called, 
that  we  cannot  help  referring  to  it.  We  do  not  believe 
that  an  election  iu  any  Sout'iern  State  eVer  occur?  hav- 
ing a  cational  importaoce  attaching  ti  it  in  the  course 
of  which  some  of  the  candidates  do  not  receive  from 
other  States  contributions  of  money  to  meet  some 
portion  of  the  expenses.  That  there  is  anything 
"  humiliatiog"  in  such  an  application  or  wrong  in  re- 
sponding to  it  favorably  is  a  novel  idea.  The  obtain- 
ing of  money  is  some  times  accomplished  privately  as  a 
personal  matter,  but  every  Coogressional  year  it  is 
done  openly  through  campaigu  committees.  In  the 
latter  case  a  committee  of  each  party  exists  at  Wash- 
iDj{ton  for  the  purpose  of  forwarding  the  elections. 
Not  OLly  are  documents  sent  but  all  the  money  the 
committees  can  raise  in  New  York  and  elsewhere  is 
distributtd  to  help  pay  expenses— putting  the  money 
whtre  most  needed  and  where  it  is  believed  it  will  be 


moat  effective.  In  a  Presidential  year  this  kind  of 
work  is  also  done  by  a  general  committee  not  only  for 
the  purpose  of  helping  to  elect  the  President  but  also 
of  helping  to  secure  the  election  of  all  the  other  can- 
didates of  the  party. 

In  brief,  as  every  one  knows,  the  workers  in  a  party 
on  occasions  when  an  election  affects  questions  of  na- 
tional importance  invariably  look  to  the  richer  men  be- 
longing to  the  same  organization  in  their  own  and  other 
States  for  assistance.  So  far  as  the  money  received  is 
spent  properly  neither  the  suggestion  nor  the  transac- 
tion has  ever  given  rise  to  "a  sense  of  shame  or 
humiliation"  to  any  recipient  of  such  funds  or  any 
one  else,  but  rather  to  a  feeling  of  satisfaction  and 
friendliness.  Certainly  if  as  a  party  measure  this  may 
be  done,  how  much  more  desirable  is  it  when  the 
question  concerns  a  vital  principle,  rising  to  such  pro- 
portions as  to  affect  every  industry  and  every  value  in 
the  land  ?  Conducting  a  canvass  is  an  expensive  mat- 
ter— a  single  public  meeting  costs  money.  When  the 
desire  is  to  educate  States  on  the  subject  of  finance  and 
to  hold  numerous  and  attractive  .neetings  in  every  school 
district,  attractive  enough  to  bring  out  the  people,  it 
costs  a  large  amount  of  money.  Remember  too  that 
a  public  meeting  to  propagate  sound  money  views  is  a 
very  different  affair  from  a  free  silver  gathering. 
About  all  the  "  free-silverite "  needs  is  an  "  orator  "^ 
with  a  loud  voice  and  free  action,  capable  of  saying 
"gold-bug,"  "Wall  Street,"  " Vanderbilt,"  and  now, 
with  special  emphasis,  "Pierpont  Morgan,  the  Prince 
of  Gold- bugs  ;"  added  to  that,  if  this  orator  can  get 
off  a  round  lot  of  figures  glibly  that  have  no  truth, 
but  nevertheless  cited  as  coming  from  a  Government 
report,  and  tell  his  hearers  that  they  prove  black  is 
white,  he  draws  a  crowd  and  fills  the  bill  completely. 
These  gatherings  and  speeches,  in  the  absence  of  the 
truth  intelligently  and  simply  presented,  have  an 
inspiring  effect  among  the  class  addressed,  and  carry 
the  day." 

Under  these  circumstances  we  were  of  the  opinion 
when  we  wrote,  and  are  still  of  the  opinion,  that  men 
of  wealth  do  cot  live  up  to  their  duty  if  they  fail  to  help 
in  every  legitimate  way  to  rid  our  Senate  Chamber  of 
those  men  who  have  destroyed  business  during  the  past 
year  talking  and  voting  for  free  silver  and  obstructing 
all  sound  money  legislation,  and  who  are  only  waiting 
now  for  another  opportunity  to  begin  and  pursue  their 
congenial  work  of  disturbing  it  again. 


UTILIZING  THE  POWER  OF  NIAGARA. 

The  Nineteenth  Century  has  been  distinguished  by 
many  wonderful  inventions,  discoveries  and  achieve- 
ments. Its  closing  years  are  now  being  marked  by  an 
achievement  which  will  certainly  not  rank  as  the  least 
among  its  great  events — the  utilization  of  the  power 
of  the  Falls  of  Niagara. 

There  is  nothing  novel  or  striking  in  the  mere  use 
of  water  power,  which  is  as  old  as  history.  We  may 
note  as  a  matter  of  fact,  though,  that  that  form  of 
power  has  within  rectut  periods  given  place  largely 
to  other  forms  of  power — steam,  &c. — which  were 
found  to  be  more  ecomical,  more  serviceable,  and 
of  greater  availability.  But  when  we  speak  of  using 
the  power  of  Niagara,  we  do  not  have  in  mind  an  ordi- 
nary employment  of  water  power.  The  scale  upon 
which  the  work  is  being  carried  on  at  Niagara  would 
alone  place  the  undertaking  on  a  tota,lly  different 
plane,  requiring  the  solution  of  many  new  and  diflS- 
cult  problems  in  hydraulics.    But  in  addition  it  is  con- 


JCLT  13,  18M0 


THE    (CHRONICLE. 


47 


templated  to  convey  the  power  long  distances,  and  in 
thia  particnlar  the  project  has  been  a  peculiarly  daring 
one  and  has  inrolred  engineering  problems  which  have 
attracted  the  attention  of  the  whole  world. 

While  from  a  scientific  and  engineering  standpoint 
the  work  possesses  distinctions  which  stamp  it  as  one 
of  the  great  undertakings  of  the  century,  the  event  is 
no  less  noteworthy  or  important  in  the  industrial  pas- 
sibilities  which  it  opens  up.  The  discharge  of  water 
over  the  falls  has  been  estimated  by  Government 
engineers  at  275,000  cubic  feet  per  second,  giving  with 
a  fall  of  216  feet  the  equivalent  of  6}  million  horse- 
power. The  figures  are  so  large  that  it  is  difficult  to 
grasp  them.  Consider  the  benefits  that  must  (low  to 
mankind  if  but  a  portion  of  this  vast  energy  can  be 
torned  to  practical  uses.  Oaly  a  few  years  ago  it 
M«med  aa  if  all  but  a  very  small  fraction  of  it  mast 
continue  to  go  to  waste,  as  it  has  for  ages,  for  it  appeared 
like  an  idle  dream  to  think  of  using  the  power  any- 
where except  within  a  limited  distance  of  the  Fallj. 
But  now  Nikola  Tesla,  that  grMteat  of  electricians, 
talks  of  placing  100,000-hor8e  power  on  a  wire  and 
•ending  it  450  miles  in  one  direction  to  New  York  and 
500  miles  in  the  other  direction  to  Chicago.  And  who 
will  venture  to  say  that  tbij  promise  will  not  be  real- 
ized ?  la  truth,  the  promise  seemi  nearer  realizuion 
already  than  the  mo  it  sanguine  dared  to  hope  but  a 
short  while  since. 

That  power  can  be  transmitted  for  long  distances  in 
the  way  proposed  baa  not  yet  actually  been  demon- 
•trated,  and  therefore  can  not  be  ooant«d  among  tht* 
aaaured  facts.  Nevertheless,  the  eiperiments  oonn^-ed 
with  the  recent  installation  of  the  5,000-horM  power 
dynamo  at  Niagara  PaIIs  would  appear  to  leave  little 
room  for  doubt  on  that  point  Toes*  experimenis 
were  conducted  on  the  28th  of  Jure,  and  they  were 
proaounced  in  every  way  an  nnquaUfied  suooeM.  Tnc 
t*at  in  this  case  involved  the  transmission  of  power 
from  the  central  power  station  on  the  inlet  canal  to  th- 
works  of  the  Pittsburg  Reduction  Company,  manufac- 
turers of  aluminum.  These  works  are  on  the  land  of 
the  Niagara  Falls  Power  Company  (which  is  the  cor- 
porate name  of  the  enterprise)  and  are  3,600  feet  di«- 
tant  from  the  power-house,  which  ii  'reached  by  an 
underground  conduit  for  electrical  transmission.  The 
dynamo — said  to  be  the  largest  in  the  world — vat  built 
by  the  Westinghonse  Company  at  Pittsburg,  while  the 
works  for  the  transmission  of  the  eleotricsl  poirer  to 
the  manufacturing  eatablishment  were  conatmcted  by 
the  Oeneral  Electric  Company.  Whan  the  trial  wns 
made  the  whole  apparatus  was  foond  to  work  in  a 
faultless  manner,  and  the  Redaction  Gimptny  has 
been  using  the  power  ever  since.  The  Carborundum 
Company,  about  one-third  of  a  mile  distant  from  the 
power-house,  is  also  using  power  from  the  dynamo. 
The  Westinghouie  Company  has  the  contrsot  for  two 
more  3,000  ho-se-powerdyaamoi,  which  will  b)  erect  d 
alongside  the  first  one  on  the  canal  that  has  been  built 

(on  tbe  margin  of  the  Niagara  River. 
1  Tbe  advanced  stage  of  the  woik  and  the  success  at- 
tendin;;  it  thus  far  makes  very  timely  the  number  of 
Cfiiicr .«  Magatinr,  just  issued,  devoted  entirely  to  a 
description  of  it.  Toe  story,  as  here  told,  is  one  of 
exceptional  interest  and  no  one  can  read  tbe  series  of 
papers  or  articles  of  which  it. is  made  up  without  being 
imjiresaed  both  with  the  magnitude  and  the  daring  of 
the  nodertakiog.  Tbe  articles  have  been  written  by 
those  identified  with  the  enterpriie  in  various  capaci- 
ties, and  they  give  one  a  comprehensive  idea  of  the 


nature  and  scope  of  the  work  and  the  great  progress 
already  made  in  bringing  to  completion  the  plans  and 
ideas  of  the  projectors.  Francis  Lynde  Stetson,  the 
First  Vice-President  of  the  Cataract  Construction 
Company,  furnishes  a  general  survey  and  outline  of  the 
project,  and  briefly  recounts  some  of  the  trials  and 
difficulties  which  have  had  to  be  overcome,  and  the 
very  many  novel  and  perplexing  questions  and  problems 
that  confronted  those  charged  with  the  preparation 
and  execution  of  the  plans.  Prof.  W.  Cawthorne 
Unwin,  one  of  the  International  Niagara  Falls  Com- 
missioners, furnishes  a  paper  on  "Mechanical  Eaergy 
and  Industrial  Progress" ;  Albert  II.  Porter,  late 
Resident  Engineer  of  the  Cataract  Company,  selects 
for  his  theme  "  Some  Details  of  the  Niagara  Tunnel" ; 
George  B.  Burbank,  late  Chief  Engineer  of  the  Oitaract 
Company,  writes  on  the  "Construction  of  the  Niagara 
Tunnel,  Wheel- Pit  and  Cmal";  Clemens  Herschel, 
Consulting  Hydraulic  Engineer,  tells  of  the  "Niagara 
Mill  Sites,  Water  Connections  and  Turbines";  Lewis 
Buckley  Stillwell,  Auistant  Manager  of  the  Westing- 
hoose  Electric  Company,  describes  "  Electric  Power 
Generation  at  Nisgara";  John  Bogart  gives  a  descrip- 
tion of  the  "Industrial  Village  of  Echota  at  Niagara"; 
Col.  Th.  Tsfrrettini,  Director  of  Pdblic  Works,  Geneva, 
Switserland,  writes  on  "  Notable  European  Water  Power 
Installations  ";  S.  Dana  Greene,  Assistant  Manager  of 
the  General  Electric  Company,  on  the  "  Distribution  of 
the  Electric  Energy  from  Niagara  Falls,"  and  Peter  A. 
Porter,  on  "The  Niagara  Region  in  History."  The 
whole  forms  a  collection  of  articles  not  only  of  absorb- 
ing interest  but  exceedingly  useful  and  instructive. 

The  inception  of  the  nndertaking  may  be  said  to 
date  from  the  organizition  of  the  Niagara  Falls  Pover 
Company  in  I8d(>,  incorporated  by  act  of  the  Legisla- 
ture of  the  State  of  New  York.  For  three  years,  as  Mr. 
Stetson  says  in  his  ptper.  the  originators  of  the  project 
were  engaged  in  convincing  capitalists  that  it  would  be 
commercially  profitable  to  undertake  and  complete  the 
development  of  the  plan  proposed.  The  enterprise 
encountered  the  experience  with  which  all  novel  or  un- 
tried propositions  have  always  met.  There  were  the 
usual  number  of  persons  ready  to  prove  that  the  thing 
could  not  be  done,  or  that  it  would  be  of  no  prac^tical 
use  if  it  could  be  done.  Tbe  plans  had  been  prepared 
by  Mr.  Tbomas  Evershed,  who  by  reason  of  his  train- 
ing and  experience  possesaed  special  fitness  for  the  task. 
Referring  to  the  objections  raised  to  it,  Mr.  Stetson 
with  fine  sarcasm  says  :  "  But  of  course  the  publica- 
tion of  this  plan  invited  and  encountered  tbe  demon- 
stration of  its  absolute  impracticability,  aa  well  as  the 
improbability  of  the  use  of  the  power  if  developed." 
Mr.  I^dward  Atkinson  had  strong  doubts  which  found 
exprsMion  in  a  public  letter  in  October  188C,  and 
others  also  gave  utterance  to  their  misgivings. 
The  promoters  of  the  scheme  were  not  disturbed  by  all 
this.  The  practicability  of  the  tunnel  had  been  called 
in  question,  but  Mr.  Stetson  says  it  was  shown  that  the 
capa  ity  of  the  original  tunnel,  about  120,000 
horse  power,  would  exceed  the  combined  theo- 
r<tical  horse  power  of  Liwrence,  Lowell,  Holyoke, 
Turner's  Fallr,  Manchester,  Windsor  Locks;  Bellows 
Falls  and  Cohoes,  and  would  very  largely  exceed  the 
actually  developed  power  of  all  these  places,  and  Au- 
gusta, Pitterson  and  Minneapolis  in  addition.  "Con- 
sidering the  further  ri^ht  to  construct  ap  additional 
tunnel  of  100,000  horse  power  on  the  American  side, 
and  to  develop  at  least  250,000  horse  power  on  the 
Canadian  side,  it  was  readily  recognized   how  vastly 
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this  local  deyelopment  promised,  in  extent,  to  surpass 
the  combined  water  powers  of  almost  any  American 
State  or  section."  But  the  question  still  remained 
whether  water  power  could  be  furnished  successfully 
in  competition  with  steam — an  important  question, 
•ince  in  the  vicinity  of  Buffalo  good  steaming  coal  can 
be  obtained  at  hss  than  $1-50  per  ton.  Of  course  the 
promoters  satisfied  themselves  fully  on  that  point 
before  proceeding  with  their  venture. 

Finally  in  1889  the  Cataract  Construction  Company 
wu  orgaoizfd  by  those  interested  in  the  Niagara  Falls 
Power  Company  and  was  given  the  construction  con- 
tract. It  follows  that  work  has  been  in  progress  for  a 
period  of  six  years.  The  plan  comprises  a  surface  canal, 
260  feet  in  width  at  its  mouth,  on  the  margin  of  the 
Niagara  River,  li  miles  above  the  Falls,  extending  in- 
wardly 1,700  feet,  with'an  average  depth  of  about  13 
feet,  serving  water  suflScient  for  the  development  of 
about  100,000  horse  power.  The  walls  of  the  canal  are 
•f  solid  masonry  and  are  pierced  at  intervals  with  ten 
inlets,  guarded  by  gates  which  permit  the  delivery  of 
water  to  the  wheel  pit  in  the  power  house  at  the  side 
of  the  canal.  The  wheel  pit  is  178  feet  in  depth  and 
is  connected  by  a  lateral  tunnel  with  the  main  tunnel, 
Berving  the  purpose  of  a  tail-race,  7,000  feet  in  length, 
with  an  average  hydraulic  slope  of  six  feet  in  1,000, 
the  tunnel  having  a  maximum  height  of  21  feet  and 
width  of  18  feet  10  inches,  its  net  section  being  386 
square  feet.  The  tunnel  was  first  used  in  January  of 
last  year,  and  in  constructing  it  1,000  men  were  con- 
tinuously engaged  for  three  years.  During  the  process 
of  construction  300,000  tons  of  rock  were  removed 
and  more  than  sixteen  million  bricks  were  used  for 
lining  the  tunnel. 

Mr.  Stillwell,  the  electical  engineer,  in  his  article 
malces  the  statement  that  no  enterprise  of  modern 
times  involving  special  and  extraordinary  engineering 
problems  has  been  more  carefully,  more  patiently, 
more  systematically  or  more  intelligently  studied  than 
has  this  one  of  the  utilization  of  the  water  power  at  Ni 
agara.  And  as  we  read  Mr,  Stetson's  account  of  the 
work  we  are  forcibly  impressed  with  the  truth  of  the 
statement.  Each  step  in  the  process  had  to  be  care- 
fully thought  out.  The  experience  of  others  in  the 
same  line  served  only  as  a  partial  help,  since  the 
present  project  was  in  many  essential  particulars  totally 
different  from  previous  similar  undertakings.  Take  the 
matter  of  the  turbines,  for  instance.  Water  wheels  of 
considerable  excellence  are  readily  enough  obtained,  but 
it  was  not  easy  to  find  wheels  suitible  for  the  special 
requirements  of  the  Niagara  Falls  Company.  And 
so  in  securing  the  other  contrivances  necessary  to 
the  operation  of  the  works  many  novel  and  untried 
problems  came  up.  Mr.  Edward  D.  Adams,  the  Presi- 
dent of  the  Construction  Company,  happily  conceived 
the  idea  of  offering  a  series  of  prizes,  and  an  Interna- 
tional Niagara  Commission,  composed  of  leading  scien- 
tists in  Europe  and  America,  was  constituted  for  the 
purpose,  with  power  to  award  122,000  in  that  way. 
The  first  result  we  are  told  was  the  selection  of  Messrs. 
Il  Faesch  4  Piccard,  of  Geneva,  as  designers  of  the  tur- 
perbines. 

done  The  next  step  was  to  determine  upon  the  mode  of 
latteiiosmitting  the  power  to  be  developed  from  the  tur- 
'.T.  Stetson  says  that  in  1890  four  different 
of  transmission  were  seriously  considered, 
■  manila  or  wire  rope,  by  hydraulic  pipes,  by 
d  air,  and  by  electricity.  A  tour  of  inspection 


to  study  the  different  systems.  It  was  finally  deter- 
mined to  adopt  electricity  as  the  means  of  transmia-ion, 
and  in  December  1891  the  Niagara  Company  iavited 
competitive  plans  and  estimates  for  the  development  of 
electrical  power  and  of  its  transmission  both  locally 
and  at  Buffilo.  As  the  result  of  that  competition  "a 
two-phase  alternating  generator  of  5,000  horse  power, 
developing  about  2,000  volts,  with  a  frequency  of  25," 
was  decided  upon  as  the  best  practicable  unit  and 
method  for  the  development  of  electricity  for  power 
purposes,  and  the  Westinghouse  Company  was  given 
the  contract  to  build  three  dynamos  of  this  type. 

As  stated  above,  one  of  these  dynamos  was  put  up 
along  the  canal  two  weeks  ago,  and  is  now  delivering 
power  locally.  The  company  will  be  prepared  shortly 
to  proceed  with  the  construction  and  operation  of  a 
plant  for  the  transmission  of  power  to  Buffalo,  eighteen 
miles  distant.  How  much  further  the  power  can  be 
carried  at  a  commercial  profit,  Mr.  Stetson  says, 
remains  to  be  seen.  Electrical  engineers  hare  reached 
the  opinion  that  the  power  can  be  delivered  even  at 
Albany,  330  miles  distant,  cheaper  than  it  can 
be  produced  by  triple-expansion  steam  engines.  The 
Niagara  Company  will  rest  for  the  success  of  its  under- 
taking chiefly  upon  the  delivery  of  power  within  near 
distances,  but  the  promoters  at  the  same  time  have 
definitely  determined  to  furnish  power  to  distant  con- 
sumers, though  how  distant  they  are  not  yet  prepared 
to  say. 

A  word  as  to  the  men  who  have  risked  their  money 
in  the  enterprise,   and  to   whose   faith  and  courage  it 
owes    its  progress.     They  are   William   B.    Ktnkine, 
Francis  Lynde  Stetson,   J.    Pierpont   Morgan,  Hamil- 
ton McK.  Twombly,  E-lward    A.  Wickes,  Morris  K. 
Jesup,  Dirius  Ogden  Mills,  Charles  F.  Clark,  Edward 
D.  Adams,  Charles  Lanier,  A.  J.  Forbes-Leith,  Walter 
Howe,  John  Crosby   Brown,    Fredrick   W.  Whitridge, 
William  K.  Vanderbilt,    George   S.    Bowdoio,   Joseph 
Larocque,   Charles  A.    Sweet  of   Buffalo,   and  John 
Jacob  Astor.     These   are  all  notable  people,  and  Mr. 
Stetson  says  that  most  of  them  have  served  as  officrs 
and  directors  of  the  Construction   Company,  giving 
freely  of  their  time  and  experience  to   the  conduct  of 
the  enterprise.     Mr.  Stetson  also  pays  a  well-deserved 
tribute  to  the  zeal  and  ability  of  Mr.    B.  D.    Adams. 
He  says  :  "Among  all  these  names  it  may  seem  invid- 
ious to  select  any  for  special   comment,  but,  after   the 
early  and  continuing  interest  of   Mr.  Morgan  and  Mr. 
Mills,  and  the  later   accession  of   Mr.  Astor,  it  was,  as 
it  continues  to  be,  a  matter  of  congratulation  to   the 
Cataract  Construction  Company  that  the  origination, 
the  development  and  the  guidance  of  its  affairs  have, 
from  the  first,  received  the  intelligent  and  continuous 
attention  of  its  President,  Mr.  Edward  D.  Adams." 
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PHYSICAL     CONDITION    OF 
RAILROADS.— III. 
At  the  close  of  the  last  article  we  were  speaking  of 
the  value  of  the  amount  of  earnings  spent  per  mile  of 
road  for  maintenance  of  way  and  structures  as  a  guide 
to   the  investor.     Every  one  familiar    with    railroad 
reports  knows  that  the  operating  expenses  of  a  com- 
pany are  customarily  separated  into  several  heads,  one 
of  which  represents  the  cost  of  "  conducting  transpor- 
taion,"  another  the  "  maintenance  of  way  and  struc- 
tures,"   this  being  the   part  of  earnings  applied   to 
repairs  and  renewals,  another  the   "maintenance   of 
pe  was  made  by  Mr.  Stetson  and  Mr.  Bogart '  equipment,"  etc.    If  we  divide  the  item  "  maintenance 
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of  way  and  stractarea"  by  the  average  naonber  of 
miles  of  road  operated  during  the  year,  we  htre  as  a 
resalt  the  average  sam  per  mile  spent  out  of  earain^^s 
to  keep  the  road  in  good  condition.  It  is  an  item  t  he 
meaning  of  which  is  easily  comprehended  bat  which 
must  be  used  with  discrimination. 

No    one    can  furnish    the    investor    with    a    fixed 
financial  measare  for  determining   in   every  case    the 
sufficiency  or  insufficiency  of  the  expenditure  of  the 
amoant  spent  for  maiotenanoe.      The  safest  method, 
as  we  said  last  week,  is  to  compare  the  am-)uat  so  spent 
with  the  amount  used  for  the  same  parptse  by  other 
companies  similarly  situated  as  regards  triiffi%  country 
traversed  and  age  and  character  of  rotd.     F  >r  normtl 
cases,  as  we  shall   show  below,  railroad   ezperta   have 
figured  out  the  sum  of  money  required  to  miintain  a 
road  ;  bat  one  does  not  need  to  be  told  to  keep  in  mind 
the   conditions  that  cause  considerable   variations  in 
particular  instances,  among  which  are — very  many  or 
very  few  tra'n*,  very  poor  physical  condition  of   prop- 
erty demanding  heavy  oatlajs,  or  very  high  degree}  of 
excellence  requiring  smaller  sums,  exceedingly  low  or 
exceedingly  high  grades,  old  properties  needing  m'>dern 
appliances   or    new    properties  already  equipped   for 
economical   operation   and   demanding  but  slight  re- 
pairs, etc.     Appreciating  the  exceptions  which  he  m«y 
meet,  the  reader  will   be   helped   by  studying   the  fol- 
lowing table  compiled  from   the   report  of   the   Inter- 
State  Commerce  Commission  for  the  year  ending  Jane 
30,  1893,  a  period  during  which  railroad  ezpenaea  were 
still  oncnrtailed  by  the  economies  sabeeqaentlj  pnt  in 
force.     The  table  is  as  follows  : 
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Dftovar*. 

liroup  ttl. 

In. II  Kt  «. 

r*rt    f  Nri^-hlrsa. 
'irimm  tV, 

v,-.<  virirtala, 
Nf.rM,   I    irnllna, 
fV'itli  I  arnllna. 

Keataakr. 
tnvmtm, 
riorlte. 


litaMi  iMlad*  the  tollowtnc 
Otumf  r.—/Omn.)      _        9romp  r//7. 


AlakMM. 
MiMiwIppL 

Wlnoooif, 
nil  Ola. 
Iowa, 

Part  of  Mlehlcan, 
Do         MlMoart, 
Do  !To.  Datnta, 
Do  Ho.  Dakota. 
Ormp  rn. 
Moaunt. 
Wynmln*. 
Krbnwk-a. 

Part  of  •tarth  Dakota. 
Do  Soatb  Dakota, 
Do    Oolorado. 


Aikaacaa. 
Oklaknma, 
Iadl«o  Tenilnry. 
Parti  of  MiMonrl. 
Do    f*n)rtrado. 

T>o     H^w    Mf«xlrn. 

Do    Toiaa 
Omup  IX. 
Moat  of  Tot. a. 
Part  of  Naw  Woilro. 
_  OrmtpX. 

WaaMtftM. 
Omrao, 
I<talio. 
nailforola. 

Utah 

AHaooa. 

Part  of  Hew  Xaxira. 


Oronp  III.,  which  includes  the  Sates  of  Ohio,  Indi- 
ana and  part  of  Michigan,  is  11,213,  while  in  all  the 
other  groups  the  amount  varies  between  $608  and  1846 
per  mile.  A  writer*  in  the  "Riilroad  Gizette"  ex- 
presses the  opinion,  which  we  woald  be  slow  to  accept 
in  its  entirety,  th<it  these  sums  areiaadeqiate,  and  that 
11,000  per  mile  would  be  more  nearly  correct  for  roads 
earning  $3,000  gross  per  mile.  Some  notable  excep- 
tions there  have  been  and  donbtless  some  still  exist  to 
the  rule  of  good  management,  but  we  believe  the  great 
majority  of  American  railroad  managers  are  keenly  alive 
to  the  necessity  for  supplying  their  roids  with  all  mod- 
ern appliances,  and  that  in  very  many  instances  the 
yearly  outlay  for  maintenance  is  rather  above  than  be- 
low what  will  be  the  proper  average  when  the  solid 
road-beds,  hoavy  rails  and  heavy  bridges,  etc.,  have 
been  seen  red. 

At  the  same  time  we  recognize  that  never  has  the 
need  of  liberal  expenditures  for  renewals  and  improve- 
ments been  more  pressing  than  it  has  become  of  late  years. 
The  weight  of  the  trains  run  has  been  increased  so 
enormoatly — the      Evansville     k   Terre     Iltate    for 
instance  carrying  in  the  fiscal  year  ending  June  30  1894 
no  less  than  287  tons  of  freight  per  train  mile  contrasting 
with  105  toorin   1889 — that  under  the  heavy  loads  the 
road  bed  unless  carefully  preserved  and  strengthened 
goes  rapidly  to  pieces.    Moreover  we  agree  perfectly  with 
the  writer  referred  to  above  in  deprecating  a  "  policy 
of  ignoring  the  deterioration  from  year  to  year  nntil  it 
reqairea   so-called    extraordinary    expenditures     and 
betterments  to  again  put  the  road  into  good  condition." 
Mr.  Wellington,  recently  deceased,  in  his  standard 
book  on  Rtilway  lyxsition,  a  book  still  highly  valuable, 
though  to  some  extent  antiquated  as  regirds  its  statis- 
tic!, gives  a  table  that  we  think  it  worth  while  to 
reprodnoe,    notwithstanding    the    development     that 
has  taken  place  since  the    table  was   first  published 
[1887]     has,     aa     already     said,     raised     somewhat 
the     requirements     for     renewals.      Mr.  Wellington 
says:     "The    total     cost    of     maintenance    of    way 
for  single-track   railways  of  moderate  traffic  may  be 
safely  estimated  as  follows  for  those  items  only  which 
are  practically  independent  of  volame  of  traffic  : 


The  table  abnve  given  shows  the  average  expenditure 
in  the  United  Sta'es  per  mile  of  road  for  maintenance 
of  way  and  stractares  to  have  been  in  the  year  named 
$9»7,  bat  this  average  is  higher  than  it  would  be  were 
it  not  for  the  large  average  of  Groups  I.  and  11.  These 
have  an  average  of  $1,669  and  $1,907  respectively  per 
mile,  which  is  extraordinarily  large.  This  is  acoonnted 
for  bv  two  facts,  namely,  heavy  traffic,  as  witnessed  by 
thegroweamingsof  $11,711  and  $16,240  per  mile  of 
Toad,  and  the  large  amount  of  doable  track,  which  of 
course  neceasitatea  heavier  outlays  for  renewals  than 
•ingle  tracn,  though  by  no  means  double  the  amount. 
Excluding  these  two  groups  the  average  per  mile  for 
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"To  this  estimate  must  be  added  certain  allowances 
for  maintenance  of  structures,  for  the  maintenance  of 
large  yards  and  terminal  facilities,  and  for  extraordin- 
ary damages  and  repairs,  and  also  for  the  woir  of  steel 
and  other  expenses,  according  to  traffic.  The  amoant 
of  necessary  expenditures  which  can  with  any  propriety 
be  assumed  to  vary  directly  with  the  tonnage  will  be — 

9t«*l  ralla,  (InoliidlDf  all  azpeoiwa  for 
rnlarlDK  aplkra.  elo.,  eonneotMl  tlier»- 
with) —  lo.  per  train  mllo. 

Track  labor,  ato.,  IM  cento  p«r  train  tnlla. 

Track  watcbnian    \ 

Total :<    cenut  per  train  mile. 

"This  amoant  will  vary  almost  exicily  with  the  num  - 
bnr  of  trains  independent  of  their  weight  and  length. 
The  present  rate  of  expenditure  for  rail  renewrtls  in 
all  parts  of  the  United  States  is  much  higher  than  the 
above,  or  about  $200  per  mile,  but  this  can  hardly 
continue  to  be  permanently  the  case."  The  3  cents  a 
train   mile   is  equivalent  approximately  to   $11  for  a 
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train  run  over  the  mile  daily  for  366  dajs  (3c.  x  365=— 
tlO  95),  conseqaently  this  Yariable  quantity  in  mainte 
njnce  may  be  ascertained  by  multiplying  the  average 
number  of  trains  daily  per  mile  of  road  by  eleven. 
It  makes  necessary  an  addition  to  the  preceding 
table,  for  a  road  averaging  twelve  trains  daily  over  its 
entire  length,  of  $132— the  total  requirements  for 
maintenance  ranging  from  $612  to  $1,047  on  roads  of 
moderate  traffic,  exclusive  of  amounts  for  maintenance 
of  structures  and  terminal  yards.  Mr.  Wellington 
was  a  highly  conservative  practical  man,  and  much 
importance  deservedly  attaches  to  his  deductions. 

In  connection  with  the  expenditure  psr  mile  of  roid 
for  msinteaance,  considerable  light  may  be  gained  as 
to  the  way  a  property  is  being  managed  by  considering 
the  number  of  new  ties  and  the  number  of  tons  of  rails 
placed  each  year  on  an  average  to  each  mile  of  track. 
While  the  annual  expenditure  on  account  of  new  ties 
and  rails  is  not  usually  by  itself  a  very  great  item,  it  is 
a  good  indication  of  whether  the  condition  of  a  road  is 
being  permitted  to  run  down.  Daring  such  a  period 
of  extreme  depression  as  we  have  recently  passed 
through  the  average  outlay  may  properly  enough  be 
disregarded  and  a  far  less  sum  be  spent,  but  expjrlence 
teaches  that  as  a  rule  failure  during  a  number  of  yeirs 
to  renew  ties  and  rails  at  a  reasonable  rate  is  the  pre- 
cursor of  fiaancial  collapse.  The  number  of  ties  to 
the  mile  varies  from  3,464  to  3,000.  The  average  life 
of  a  tie  is  generally  estimated  at  eight  years,  so  that 
one-eighth  the  entire  number,  300  or  400,  costing  from 
35  to  50  cents  each,  should  be  replaced  yearly  in  each 
mile  of  track — that  is  after  a  road  has  been  long  enough 
in  operation  to  require  renewals.  IE  less  than  250  per 
mile  are  laid  for  several  years  in  successioa  by  any  but 
a  new  road,  there  is  good  reason  to  suspact  a  negleot  of 
proper  maintenance. 

Steel  rails  are  assumed  by  the  engineer  who  exam. 
ined  the  Atchison  system  recently  to  have  a  life  on 
heavy  traffic  lines  of  15  years  and  on  light  traffic  lines 
of  25  years,  an  average  life  of  about  20  yoais.  Tbe 
New  York  Ceaiml  reports  the  average  life  of  its  rails 
at  12  to  20  years.  Of  rails  weighing  70  pounds  to  the 
yard  110  tons*  are  required  for  each  mile  of  road, 
hence  at  least  1-20  of  this  amount,  or  about  55  to  is, 
must  on  the  average  be  renewed  each  year.  Most  new 
roads  may  indeed  be  safely  operated  for  a  long  time 
with  small  expenditures  on  account  of  rails,  but  then 
the  renewals  become  all  the  heavier  later  on,  either 
swelling  operating  expenses  or  resulting,  impoperly 
we  think,  in  new  security  issues — unless  the  conserva- 
tive method  of  establishing  a  depreciation  fund  has 
been  followed.  In  any  case,  however,  therd  is  an  ad- 
vantige  in  knowing  what  amount  of  rails  is  being 
Lid  and  whether  tbe  new  rails  are- being  charged  in 
whole  or  in  part  to  the  cost  of  operating. 

At  some  other  time  we  hope  to  show  what  various 
companies  have  been  spending  on  their  properties  by 
way  of  renewals,  and  to  point  out  in  the  case  of  cert-tin 
companies  that  become  embarrassed  in  what  respects 
their  reports  had  previously  indicated  approichiog 
disas'er. 


'  ^«ume  of  our  readerH  may  fliiil  It  iweful  to  have  In  mind  the  fact 
known  to  everr  railroad  enitlneur.  that  If  we  divide  the  weight  of  the 
rail  |«er  yard  (in  tlie  above  ca»f  70)  l>y  7  and  luullliily  the  iirodiict  liv 
11  we  obtain  at  onee  the  total  number  of  tons  required  to  liiv  a  mile  of 
road.  ThU  simple  ratio  l«  d.Thu«l  hy  umltlplvinK  x,  the  weUht  of  the 
ran  per  yanl.  by  1,700.  the  number  of  yards  to  the  mile,  and  then  by  2 
to  K<-t  tbe  number  of  inninds  for  a  road  with  two  rails.  We  then  divide 
the  renult  by  ^,240.  tlie  numlier  of  imunds  to  the  ton,  and  .so  obtain  the 
BunilMr  of  tons  to  the  mile  expiessed  as 


RAILROAD   GROSS   EARNINGS   FOR  JUNE 
AND    THE   HALF-YEAR. 

In  reviewing  the  gross  earnings  of  United  States 
railroads  for  the  half-year  ending  June  30,  the  fact 
which  stands  out  prominently  is  that  on  the  whole  it 
was  a  period  of  better  results  than  the  corresponding 
six  months  of  last  year.  At  the  same  time  the  cir- 
cumstance that  the  gain  in  earnings  is  comparatively 
small,  after  a  tremendous  loss  last  year,  is  evidence 
that  the  improvement  has  been  by  no  means  general  and 
that  the  conditions  have  not  all  been  favorable.  In 
truth  many  of  the  conditions  have  been  decidedly  ad- 
verse, and  according  as  any  particular  road  or  section 
has  been  subject  in  small  part  or  in  large  part  to  their 
influence  have  the  returns  of  earnings  been  satisfactory 
or  the  reverse. 

Our  statement  is  compiled  within  twelve  days  after 
the  close  of  the  half-year,  and  therefore  the  exhibit  is 
necessarily  somewhat  iucomplete.  We  have  returns 
for  the  full  half-year  from  126  roads,  operating  a  little 
over  100,000  miles — 101,473  miles.  Oa  these  roads 
the  net  gain  in  gross  earnings  for  the  six  months  has 
been  $7,100,663.  As  in  other  years,  we  have  brought 
together  in  a  separate  table  the  roads  which  have  as  yet 
furnished  returns  only  for  the  five  months  to  May  31. 
There  are  63  of  these,  with  a  mileage  of  45,469  miles, 
and  it  will  take  from  four  to  six  weeks  for  the  figures 
for  the  month  of  June  to  complete  the  half-year  to 
come  in  for  such  roads.  For  the  five  months  these 
roads  show  a  gain  i a  earnings  of  $5,131,873.  Alto- 
gether therefore  we  have  returns  for  either  the  five  or 
the  six  months  from  189  roads  operating  146,942  miles, 
and  the  aggrega'e  gain  in  gross  receipts  on  this  mileage 
is  $12,232,536,  or  3-23  per  cent.  The  combined  results 
are  shown  in  the  following  table  : 


Oross  Earning, 

Mila  of  Road 
End  of  Period. 

1895. 

1894. 

Increase. 

1898. 

1894. 

120  roads  6  months.... 
63  roads  5  months.... 

236,553,676 
156.061.461 

t 

229.463,013 
149.932.588 

t 

7,100,663 
6,131,873 

101,473 
45.469 

101,387 
45.400 

Grand  tot.  (189r'ds). 

391.618,137 

379.385.601 

12,23«,.M« 

146.942 

146,787 

176 


11 


-  X,  whiob  is  equal  to  —  z 
112  7 


The  foregoing  deserves  to  be  contrasted  with  the 
exhibit  for  the  corresponding  period  last  year.  In 
September  last  we  estimate  J  the  loss  in  gross  earnings 
by  United  S:ate8  railroads  for  the  firs;  six  months 
of  1894  at  100  million  dollars.  But  for  our  present 
purpose  a  better  basis  of  comparison  will  be  with 
the  statement  published  by  us  on  July  14  1894, 
and  prepared  in  the  same  way  as  the  figures  in 
the  above  statement — that  is,  embracing  the  earnings 
for  some  roads  for  only  five  months.  Toe  statement 
then  covered  148,772  miles  of  road,  and  showed  a  1  'ss 
in  gross  earnings  of  $74,506,653.  Hence  we  may  sum 
up  by  saying  that  on  the  roads  making  regular  reports 
and  embracing  about  85  per  cent  of  the  entire  mileage 
of  the  country,  there  has  been  a  recovery  of  12^  million 
dollars  in  1895,  after  a  loss  in  1894  of  74|  million 
dollars. 

Last  year  all  the  leading  coaditions  were  unfavor- 
able, and  the  railroads  had  to  contend  with  a  cim  ioa- 
tion  of  adverse  influences,  factors,  agencies  and  events 
without  a  parallel  in  their  history.  Easiness  was  still 
saffering  from  the  effects  of  the  1893  panic,  and  the 
depression  was  intensified  by  the  continued  uncertainty 
regarding  tariff  legislation,  by  the  large  gold  exports, 
by  the  apprehensions  regarding  the  condition  of  the 
United  States  Treasury  and  its  ability  to  maintain  gold 
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pajmeoU,  and  by  the  Urge  deficiency  in  GoTernment 
reTennes.  Then  also  there  was  the  great  strike 
of  the  bitaminoaa  coal  miners  lasting  from  April  21  to 
Jane  IStb,  which  not  only  cut  off  the  shipments  of 
coal,  bat  brought  the  iron  trade  almost  to  a  standstill, 
and  compelled  rarions  other  manafactnring  establish- 
ments to  close  up  for  the  lack  of  fnel.  In  those  six 
months  too  the  strike  cf  the  employees  of  the  Great 
Northern  occurred,  and  we  likewise  had  the  Coxey 
trooblrs.  The  half  year  closed  with  the  general  strike 
of  railway  employees  inangnrated  by  the  American 
Railway  Union  in  fall  blast.  There  were  also  great 
floods,  both  here  in  the  East  and  on  the  Pacific 
Coast. 

As  compared  with  this  very  exceptional  state  of  things 
last  year,  the  situation  the  prptent  year  of  coarse  was 
greatly  improved.  And  yet,  as  already  said,  there 
were  many  anfkToralle  factors,  thus  preventing  the 
recovrry  of  any  but  a  small  portion  of  last  year's  very 
heavy  failing  off  in  eamiogs-  The  crop  shortage  of 
la«t  season  was  a  very  serious  advene  factor.  It  oper- 
ated  to  diminish  the  grain  traffic  of  the  roads  for  one 
thing,  and  it  curtailed  the  pnrchaaing  and  cooiamini; 
capacity  of  large  sections  of  the  population.  In  rpec 
ial  districts  the  crop  failure  was  so  complete  that  the 
people  found  themsebes  in  a  destitute  conditio?,  and 
bad  to  have  assistance. 

Intheeaily  part  of  the  year  all  business  interests 
were  de«ply  disturbed  by  the  critical  state  of  the 
United  States  Treaeary  and  the  poaiibility  that  aa  a 
result  the  Gsveroment  might  be  forced  to  suspend 
gold  payments.  This  trouble  was  overcome  by  the 
contract  with  the  Belmont- Morgan  Syndicate,  bat  bus 
ineas  recovery  made  only  slow  progress  for  some  time 
tbereftfter,  and  it  was  not  until  the  last  two  month*, 
when  it  was  seen  how  completely  the  Syndicate  arrange- 
ment had  fulfilled  the  requirement*,  that  the  revival 
developed  strength.  Then,  however,  batinws  became 
very  active,  maoufacturiog  establishmenta  started  np 
all  over  the  C3uc try,  advances  in  wages  were  announced 
from  all  sections  and  in  all  industries,  aid  the  iron  in 
dnitry  particalarly  experienced  a  boom- 

The  severe  winter  was  also  qatte  a  drawback  to  the 
railroad*.  We  had  ablizzird  here  in  the  Etst  in  Feb- 
rnary.  blockading  the  railroad  lines  and  seiionsly  inter- 
rupting transportation  work  for  a  number  of  days, 
while  in  the  West  scow  and  severe  weaf^er  ger  en lly 
were  likewise  distiirbiig  facton.  The  cold  extended 
over  large  area',  and  involved  sectioos  of  the  country 
nsually  exempt  from  that  kind  of  it  fluences.  The 
South  wssviiitcd  by  extremely  cold  weather  several 
timee,  and  in  Florida  frosts  occurre^l  which  did  great 
dsmage  to  the  orange  crop.  Some  of  the  roads  have 
suffered  very  heavy  losses  in  earnings  as  the  result  of 
the  diminution  in  the  shipments  of  oraogea.  The 
cotton  movement  was  in  excesa  of  tbat  for  1894,  but 
planters  realized  such  a  low  price  for  the  greater  part 
of  the  crop  that  they  were  left  in  poor  circumstancef, 
and  were  not  in  poaition  to  purchase  supplies  freely- 
One  effect  was  to  curtail  the  use,  and  consequently  the 
shipiMBts,  cf  fertilizen. 

i:  t  Iroad  rates  were  pretty  badly  demoralized  at  dif- 
ferent times  in  various  parts  of  the  country.  Whether 
the  situation  ss  a  whole  in  this  ne pect  was  any  worse 
than  :t  was  in  the  same  pericd  of  last  year  it  is  diffi- 
call  t>  say.  On  the  east-and-west  trunk  lines  between 
Chicago  and  the  seaboard  things  certainly  got  into  a 
pretty  bad  state,  and  a  number  of  attempts  were  made 
to  check  the  demoralization.      Fina'ly,   towards   the 


close  of  the  half-year  the  trunk-line  presidents  took 
action  (spurred  on,  it  is  believed,  by  Mr.  J.  Pierpont 
Morgan)  which  it  is  thought  will  prove  effective.  In 
the  South  there  wss  a  dispute  between  the  Seaboard 
Air  Line  and  the  Southern  Railway  which  led  to  a 
sharp  redaction  in  passenger  rates  to  Atlanta  and  other 
points.  The  difficulty  was  adjusted  before  the  close 
of  the  half-year. 

There  were  no  great  or  general  labor  troubles  like 
those  of  last  year,  but  there  were  some  minor  distur- 
bances: for  instance,  the  Norfolk  &  Western,  which  al- 
most alone  was  not  involved  in  the  miners'  strike  of 
the  previous  year,  had  a  strike  of  its  own  the  present 
year.  Some  of  the  Ohio  roads  also  had  difficulties  witb 
the  miner;. 

We  have  spoken  of  the  contraction  in  the  grain 
movement.  At  the  Atlantic  seaboard  the  receipts  of 
grain  from  January  1  to  June  29  were  only  54,010,773 
bushels  in  1895  against  65,958,766  bushels  in  1894, 
86,599,043  bushels  in  1893  and  141,307,007  bushels  in 
189'i ;  and  there  was  besides  a  falling  off  in  the  ship- 
ments of  flour.  At  the  Western  primary  markets  the  re- 
ceipts of  whea',  corn,  oats,  barley  and  rye  for  the  same 
period  were  i^34, 908,781  bushels  in  1895  sgainet  177,- 
•'>87,I94  bushels  in  1894 — a  losi  of  nearly  43  million 
bushels.  We  show  the  latter  movement  in  detail  in 
the  following. 

■■CBtna  or  ru>ita  ajid  aau>  roa  vou*  wasai  aaoiMo  jon  M 
AMD  uncm  lutVkmx  1. 


Ifjuim  »- 

•  vta.  Jana^  M.. 
«  vU.JaM.iaN 

■UBmJi*n.mk 
'tiaMjM.l.UM 


«aMJ*a.  t.1 
4iaMj«a.l.l 


•  >t>.  Jasai  UM 
4im»Jm.I.|S» 
«ioMjaa.t.BM 


ii/li 


•  wb.  lutf.  MM 

XIM*Ju.t.lB 

MaMJw.t.lSl 


KammsCUt- 
<  vU.  Jiu*.lM 


<  irk«LjnM,UM 
JMMJM.LMSS 
«M»Ju.l.iaN 


SSS&  I  (ESSb    SA 


Wl.tTT 
t.lM,70l 

TH.1** 

laoii 
"'JHi\ 

"MM 


SHi.ni    i.«ct.M4  ijg»t,im 

MT.taM    ».i(M,»i;   i.*i«.»i 

t.<n»Ma  ti.ii>.«iR  in.en.tn 


awi.»4 


•:•>{{    LSMiTv    s;>».n5 
ao^iii:    MMiMfi  vtjmjm* 


asMi 

J.TM 
M.WI 
4CMI 


IMMI 
I.SM.ITv 

iMvmali     unjioo 

»rr.:w'       M,oo» 

1,'M.lllu     t.a.i.M> 


iit.«asi    R«,eoo 

•7.T*u  l.«0)LMl> 
WMM{  l,t]M>.l>0» 
S1T,II*U    1,101,000 

»a,au     MI.MM 

»,M»>I6 

«.nS,40» 


UOOO'  T0,7«*  Tf.W 

ll.lOt  I  !».»«•  Si.fS 

TLtt  9*iMt  lM7.»m 

7*,»H  IS  MM  niM- 


,1 


IM.IM 


n£i**' 


mm 


a2».*; 

MtMtS 
lSIC««o 


Sit 

«r.ron 

•«i.<ka 

aua,iro 


tU0» 
iiTJm 


M.SIV 


t.l««X7» 

T*4» 

10,1  <  I 

I79jn 


S,0tt.CV7 


4.IS0 

S0XIU 


IOS.MS 

ioo.Me 

l<«.iM« 
U4.via 

»JI.7V« 

rso.ii  0 

I.IMSOO 

».on,MB 
(I.M1,MW 

ISO.IW 
•.US 


iM.n» 


•a  JIM 
si.eM> 


|l,>'»UMI 
T.MI/>7 

I'.tti  I"* 

tt,l«8MI 


cKSB    (fiSL) 


Itl.Mn 
117.IM' 

laoool 
tajwi 

IftSTol 
.f...... 

M>,taO| 

>;S0o{ 


10.' »! 

I,1.H> 

!»>.««*, 

tOi.lH 

•.DM 
IO«.aM 

itr.rw 

ia<Ko 
«.too 

»«.000 
5l(L00ll 


71,086 

aei^tss 

U.80S 

»IS,T«> 

s.eoo 

MM 
SI.MO 
S6,T0S 


1,(7  i 


Ma,7«S 

Ms.SI> 

a,o«a.w« 
vjtai.aor 


l.t««,780 


It  will  be  observed  from  the  foregoing  that  the  fall- 
ing off  haa  been  quite  general,  but  that  a  considerable 
portion  of  the  whole  occurred  at  Ghicsgo.  In  the  sub- 
joined stafoment  we  give  the  receipts  at  Gnicago  for. 
the  even  half-year,  and  it  will  be  noted  that  the  aggre- 
gate for  the  six  months  in  1895  stands  at  only  60,808,- 
SGi  busheli,  against  82,972,481  buihtU  i-i  1894 
and  89,584,198  bushels  in  1893.  The  same  table  also 
shows  the  grain  receipts  for  June  and  likewise  the 
proMiions  movement  at  the  same  point  for  the  month 
and  half-year. 


62 


THE   CHRONICLE. 


[Vol.  LXI 


taonim  at  ouioaoo  ddbmo  joni  amd  simoi  jahdabt  I. 


WkMU-bsah. 
Oira...k«<b. 
(HU.baah. 
B]t«..  .bub. 
■wtar.buh. 

Total  fTaln 
f)e«r..bbli 
nrt..-bl>i< 
OUm'U.lt)*. 

L*M Ibi. 

Ure  boKvNo 


•Tom. 


18M. 


lot.rai 
4.UI.T«7 

T4.0H 


ll.lHt.»T« 

lao.oar 

l.VII 
».«II1.3«4 


ll.S«<.l<8 

Me 

lS,ttS,S5S 
r,<H0,6M 


I8S3. 


l.Mfl.OJI 
I0.S3«,S;9 

«,M1 
<7«,0«» 


Sl.SAl.iST 

80S.03S 

546 

ii,sao,s(i 

6.4&0.ailO 
S1A.14H 


atnc*  Janwtm  1. 


18M. 


18IX. 

s.sts.sis  5,0fld.»:'' 

23,10a.»7«  SS.llT.SBt 

30.!OS,)!78  S3,3&3.9a5 

771.U8  aSi.189 

4,103,938  4,IS»,B6(I 

80,908.8M  83,978,  tfl 


l,403.1U 

5.8:i 

81.»>l>,i83 

28,882.809 

4,09^98« 


2,J68.70S 

s,in 

«S.8il,898 

87.S18.38B 

8,7»6.II03 


1M>8. 

VJ.-22Z.7itl 

J9.»2».«7» 

»4..'W).343 

728.075 

&,.S23,1&3 


89.^94.198 

2,416,780 

2,618 

(V0..167,6»0 

I»,228.2a5 

2.700.794 


It  deserves  to  be  pointed  out  that  the  graiu  move- 
ment over  the  different  roads  entering  Chicago  varied 
a  great  deal — that  not  all  shared  in  the  falling  off, 
some  actually  having  delivered  more  grain  than  in  the 
preceding  year.  In  the  Middle  Western  States — more 
particularly  Ohio,  Indiana  and  Illinois — the  crops  hst 
year  had  been  quite  fair.  Hence  the  roads  traversing 
this  section  pretty  generally  are  able  to  report  enlarged 
receipts.  On  the  other  hand,  in  the  Northwest  and 
the  Southwest  the  crop  failure  was  quite  pronounced 
and  the  roads  into  those  sections  clearly  reflect  the 
effects  of  that  f  lilnre.  The  distinction  appears  very 
clearly  in  the  following  table,  which  we  have  made  up 
from  th^  figures  given  by  the  Chicago  correspondent  of 
the  "Evening  Post"  of  this  city. 

DKUTKBIBS  OF  FLODB  ASD  OB AIN  AT  CBICAOO,  JAITUABT  1  TO  JUNE  30. 


-Orain.- 


-Ftmir.- 


1895. 

1894. 

189.1, 

1894. 

Jiii»h. 

Bush. 

Bblt. 

Bbts. 

ChlOMO  *  North  W'n.. 

6.337,000 

19,260.000 

388,630 

401,176 

ratnolR  Central 

13,75)0,<OO 

10,038,000 

6,^97 

13,990 

Cblc.  BcHk  IB.  A  P«c)8< 

5,:ilS,0<0 

9,<'78,0i0 

218,675 

334,798 

Cbte.  Burl.  A  Qnlncy.. 

10,412.000 

16,385,000 

98,213 

247,294 

ChleairoA  Alt4>n 

<,fll  2,000 

3.184,000 

4,500 

36,1.56 

Obiea«io  A  E  IIUdoU.. 

2,903.roo 

1,181,000 

9,150 

8,800 

Oblc.MU.d2  St.  Paul.. 

5  80^,000 

12,062,000 

512,-250 

935,950 

■Watiaiih 

4.007,000 

3,359.000 

45,580 

20,027 

Chio  Great  We(it«"m  . . 

2.3G-,000 

2,931,000 

25,477 

457,305 

Al«li.  Top  A  Banta  Fe 
lAulaT.  N.  Alb.  *  Chlo 

2,>(43,000 

3,454,000 

150 

955 

346.000 
59,035,000 

173,(JO0 
81,905,000 

133 

.... 

Total 

1,309,264 

2.106,411 

Thus  we  see  that  the  receipts  by  the  Chicago  & 
North  Western  were  only  G,337,000  bushels  in  1895 
against  19,260,000  bushels  in  1894,  and  that  the  Kock 
Island,  the  Burlington  & .  Qaincy,  the  St.  Paul,  the 
Chicago  Great  Western  and  the  Atchison  also  have 
sustained  considerable  losses,  but  that  the  Illinois  Cen- 
tral on  the  other  hand  made  deliveries  of  13,790,000 
bushels,  against  10,038,000  bushels,  and  that  the  Chi- 
cago &  Alton,  the  Chicago  &  Eastern  Illinois,  the 
Wabash  and  the  Louisville  New  Albany  &  Chicago 
likewise  brought  in  increased  amounts. 

With  reference  to  the  provisions  and  live-stock  move- 
ment at  the  same  point  it  will  be  noticed  from  the 
table  further  above  that  the  receipts  of  hogs  were 
4,096,986  head  in  1895  against  only  3,T65,G02  head 
in  1894.  The  live-stock  movement  as  a  whole,  how- 
ever, was  less  than  a  year  ago,  the  deliveries  having 
aggregated  only  128,289  car-loads  against  143,697  car- 
loads. Several  of  the  roads  which  suffered  most 
from  the  falling  off  in  the  grain  movement  likewise 
sastained  heavy  losses  in  their  live-stock  tonnage,  as 
will  appear  from  the  following,  also  taken  from  the 
"Evening  Post." 

DKUTKRIM  or  LITB  STOCK  AT  CnCCAOO,  JAStTABT  1  TO  JDKB  30. 


I'SO.I. 

Cars, 
Ateh.  Tntvka  A  SanU  re..     5,S'25 

Obloago  A  Alton.  8,535 

Chip.    HurltnKtouA  Qiilncy.  28,843 
Chloaco  A  E  latprn  liiluula  .     3,021 

Chlo.  Mil.  &  ht.  PhiiI l:<,871 

Cbicaito  A  Niirth  Wr»iprn..   22.65S 
Chic  Kock  IkI.  &  Pai'ltlo  ...    18,671 

CnlOi<Ko  (treat  Weatero 8,571 

Illlnnia  (.'entral 12,5i)2 

Wabiinb 7,«72 

Wlsoannln  CeotnU 720 

Otber  roads 2,810 


1894. 

Oars. 
«,151 
8,705 

33,578 
2,155 

21,402 

28,954 

16,2;i3 
3,963 

12,515 
6,826 
1.275 
1,880 


1893. 
Can. 

5,042 

1 2,077 

27,171 

2,131 

18,^07 

25,833 

13,698 

3,3.iO 

9,.548 

9,795 

821 

2,052 


1892. 
Cars. 

6,713 

9,259 
35.39S 

2,003 
22,430 
32,4.53 
17,9S4 

5,184 
14.14S 

6,843 
6.''9 

1,886 


As  regards  the  cotton  movement  in  the  South,  which, 
as  already  said,  was  considerably  in  excess  of  a  year 
ago,  the  receipts  at  the  Southern  outports  were,  roughly, 
2i  million  bales  in  the  six  months  of  1895,  against  only 
1}  million  bales  in  the  six  months  of  1894.  The  gross 
shipments  overland  in  the  same  period  were  694,757 
bales,  against  473,738  bales. 

RBCErPTS  OF  COTTON   AT  SODTHERN  PORTS    IN  jnNB,  AKD    FBOU  JAITO 
AHY  1  TO  JU.NE  30,  IN   1895,   1894  AND  1893. 


OalTeiton t>ales. 

Ve'aaco,  4c 

NawOrlesiu 

Uoblle 

riorlda 

SaTannah 

BraiiHwick.  Ac » 

Oharleston 

Port  Koyal,  Ac 

Wllminirton 

Waahtnxton,  Ao 

Norfolk 

Weat  Point,  Ac. 


ToUl. 


June, 


1896. 


2,855 

4S7 

11,971 

2,281 
22 

8,474 

1,075 
888 

8,677 
178 

3,241 

1,712 


1894. 


4,898 

2,441 

25,114 

805 

20S 

16.896 

919 

669 

2,444 


2,188 
2,618 


1893. 


6,S1« 
8,471 

84.811 

1,327 

101 

16,111 


3,378 
S27 


8,249 
8,2«6 


Stnce  Jantiary  1. 


1896. 


48a,<e3 

29,-OS 
914,313 

73,747 

9,048 

254.983 

47,651 
114.497 

81.828 

83,792 

12(1 

119,237 

97,135 


88,7841      f8,881       78,357  2,242,228  1.508.592  1,230,422 


1894.        1893. 

194.852 

14994 
698.087 

61,4 '8 

11.602 
227,405 

47,6(>3 

69,129 

87,657 

29,978 
68 
1»1.«7 

94,219 


224,899 

22.022 

586,046 

30,595 

7,08t 

186,611 

12,707 

43,945 

IDS 

19,994 

1T7 

93,499 

89.043 


lotal  cart 128,289  .    113,697       139[925 


154,960 


In  1894  onr  monthly  returns  of  earnings  showed  a 
worse  result  with  each  succeeding  month,  c  ilminating 
with  a  loss  of  21*48  per  cent  in  June.  The  present 
year  the  showing  has  been  just  the  reverse  of  this,  and 
the  comparisons  have  been  growing  steadily  better, 
though  the  improvement  has  been  small  alongside  of 
last  year's  losses.  In  the  first  three  months  the  changes 
were  comparatively  trifling,  in  April  there  was  a  gaia 
of  4-65  per  cent,  in  May  a  gain  of  6'38  per  cent,  while 
now  for  June  we  have  an  increase  of  12,843,513,  or  8-39 
per  cent. 


MtUaot. 

BorrUnipi. 

Perioi. 

Inc.  orDec.  P.  C. 

1895. 

1894. 

1896. 

1894. 

AfilM. 

MiUt. 

t 

» 

t 

Januarr  (132  roads) 

101,054 

100,739 

89,871,074 

36,897,298 

-25,618    0-07 

Febr'arj  (131  roads) 

100,620 

100,519 

33,303,022 

34.021,3flt< 

-718.346    2-11 

Maicb  (132  roads).. 

101,781 

100,706 

89,840,004 

38,995,107 

-(-244,897    0-6S 

AprU  (125  roads).... 

99,480 

99,355 

8e,8»8,866 

S5,859,S81 

-|-1,«S9.344    4-86 

May  (132  roads) 

100,273 

100,178 

39,391,43  J 

37,030,026 

4-2,861,407    8-3S 

June  (186  roads)  . . . 

98,726 

98,140 

37,196,279 

34,851,786'-(-2,843,6I8'  8-29 

We  have  alluded  above  to  the  fact  that  in  1895  there 
has  been  an  increase  of  only  12 J  million  dollars  for  the 
half-year,  after  a  loss  in  1894  of  74^  million  dollars. 
The  following  carries  the  comparisons  a  few  years 
farther  back  ;  the  table  is  given  in  our  usual  form,  so 
as  to  show  both  the  latest  month  and  the  year  to  date- 


Milm«<'. 

Bamings, 

Increase 

Tear 

Pear 

Tear 

r«or 

or 
Decre.se, 

Biven. 

Precedtng, 

Oiven. 

PrectMng 

June, 

MUet. 

Maes. 

* 

* 

t 

1891  (133  roads) 

85,734 

8),215 

85,647,157 

33,916,218 

Inc,  1.730.939 

1892  <13S  roads) 

93,398 

91,405 

48,739,185 

39,7S.'<,121 

Inc.  2.956.364 

1888  !143  roads) 

98,010 

98,028 

45,213,566 

42,981.427 

Inc,  2.2i8,129 

1894  (133  roads) 

95,404 

94,292 

33,099,864 

4:,166,791 

De  ,  P.0B''.n27 

1895  (12G  roads) 

98,736 

(■8,640 

37,195,279 

34,351,706 

Inc.  2.843.513 

Jan.  1  to  June  30. 

1891  (138  roads) 

8M57 

85.943 

82^,646,601 

213,971,775 

Inc.  8,674,886 

1892. 139  roads).... 

96,916 

94.354 

^63.979,866 

215.344,841 

rnc  .18.631,485 

1892 1143  loads) 

1*0,894 

98,908 

280,290,131 

268.11.5.101' 

Inc. 12,146,022 

1894  (200  roads) 

1)8,772 

117,146 

376,898.923 

461.106.676 

Dm  .74.506.653 

1895  1 189  roads) 

146,948 

116,787 

301,618.137 

370,886.601 

Inc  .12,232,638 

The  absence  of  a  general  coal  strike  like  that  of  last 
year  and  the  revival  of  industrial  activity  have  led  to 
a  great  increase  in  the  coal  shipments  in  the  mining 
and  manufacturing  districts.  The  Pennsylvania  is  the 
largest  coal  carrier  in  the  country,  and  last  year  its 
coal  shipments  in  the  six  months  had  fallen  off  3,727,. 
606  tons.  The  present  year  the  coal  and  coke  ship, 
ments  over  the  system  are  reported  by  the  Pniladelphia 
"Ledger"  at  10,844,973  tons,  agiinst  only  6,582,730 
tons  in  1894,  an  increase  of  over  4i  million  tons,  and 
making  the  total  larger  even  than  in  1893. 

Generally  speaking  the  roads  in   the   manufacturing 

districts  have   the  best  returns,  and   those    running 

I  through  the  grain  districts  which  suffered  most  from 
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the  crop  failure  the  poorest.  lo  view  of  the  falling  oti 
in  both  the  grain  and  lire-stock  traffic,  it  is  no  surprise 
to  find  that  the  R)ok  Island  has  fallen  $1,261,124  be- 
hind in  its  earbings  for  the  six  months  and  the  St. 
Paul  #1,138,018  behind,  while  for  the  five  months  the 
Burlington  &  Quiacy  has  lost  $1,287,333,  the  Chicago 
&  Northwestern  $951,171,  the  Omaha  $515,570,  &c. 
But  the  large  gains  greatly  oatnamb«r  the  losses.  The 
Pennsylvania  leads  with  an  insrf ase  of  $3,813,Co-l  for 
the  five  months  (last  year  the  road  had  a  loss  for  this 
period  of  $9,474,871),  and  the  Reading  for  the  same 
period  has  $1,851,848  increase,  while  for  the  fall  half- 
year  the  Great  Northern  has  $1,270,639  increase,  the 
Missouri  Kansas  &  Texas  $1,041,774  increase,  the  New 
York  Central  $793,577  increase,  &c.  The  following  is 
a  fall  list  of  all  change*  above  $100,000  in  amount. 

rBUicirjkL  cRAaoM  n  SBOsa  BAKsnios  ro>  «  nONTH!l. 

■  ■irr«ma*o. 

:'<>.R39    L&keSb  ±Ulrb. So...      fUO.OTil 

1I.T74     Mrxtou)  RaUwsT  ....         13(>,2&« 

■:<3.J77    nev  I,. r  *  «'.->'  ...         11^.113 

71tl.44S    Cblv.  p.  It.         1U9.>'4'4 


(it. 

Mu 
s- 

Not 
Kau 

he 

rn  (  ;  r'!-  .    . 
.  .V    1.  la-    . 

, 

Otd*.) 

l:.t.  :       '.       ■■   <■    N 

fc-. 

J,- 

■•■:•. 

703.103  jCol.  Su 


6W.780 
6M.0M 
46«.»M 
•30.787 
S9»,»43 
9»JU* 
318.970 
SI9>4H 
n3.077 


-■■♦ 
17 


Ur  Ra(Hk« 


>'k. 


Total    irepre*«Btliut 

39  r---  '-■  • 

Cblr.  l: 

r'bl«.Mi.  ..     

Caa.ilUn  Pui'c  

Nurfulk  A  Wct-ro  ... 
■■    ■    ••  FLU.  A  Mrin.. 

tUr.  I»l 

kSt^Ur 


10«.4-S 
109.0ltt 


Ml 
..  '-.'US 
&7'<,3'.>'< 

Air.'.\n-; 

I7'.',094 
141.0W4 

•?-,n85 

.       u99 


Tdui    (raprvMDtlac 
10nM<t«» M.SM.MS 


ruxcirAL  CHtsoM  i»  eBOsa  KAUinra*  wo*  •  ■oxthn. 


Iacr*a*«a. 

il. 


PaniMTlTaaU  (.<  rd*.)'  SS.SIS^M 
Ph  *  R  aiL  >oa  C.       ■     ----- 


l,«.M,94t» 

N.  r.  L.K.AW 716.0M 

Ball.  *  (>btu  ri  til*  )  ...  5M.706 

BonttMni  Pvc  (S  rd*.)..  490,908 

5   rtaarBlValnl aoo.Ttt 

(Vatralet  N««  Jmvm.  l63>St 

V' tloaalaiaraMlouL  1»*>7X 

»  tobbwg 1M,430 

i'.n  Aak*  Aru.  Pms.  184,041 

N    Y.  aa*4.*WMt.....  18I.0U 

AUrchaay  Vaitor 107.291 


iarr««a«'*. 


r«orl>  A  KMlen. 

Total  IroMMODtloc 
SSimIm... 
•i 
CU«.  BnL  *  Oolaor. . 
CfelaAMor.  wSivrB.. 
OalM  rooM*  la  fdo.).. 
aUai8I.P  ILAoa.. 
Jaok.  TWO.  A  K»f  W.. 
Onfoa  tmptart'l  Co.. 


$144,403 


•0,0M.23a 

•1.387.383 
952,171 
•76H,7ll 
6U.a70 
M»,199 
303.723 


Tout  (roprMaaUBc 
llnMHb) 03.9X3,788 

*  PUmioa  lor  8oar  aootka  to  AprtI  SOi 

•  Baretanoa  BMtMB  llaaa  Uoroaoad  f3.4a4,0«3  aad  «■  WaotMn 
Umo  31,3^.073. 

As  regards  the  exhibit  for  Jane,  we  baro  already 
■Uted  that  the  gain  is  $2,843,513,  or  8-28perooBt.  This 
is  the  more  noteworthy  aa  the  month  in  1895  had  an 
txtra  Sunday  and  therefore  contained  one  leoa  batine<s 
day.  Still  comparison  is  with  a  month  in  1894  which 
had  shown  no  leas  than  $9,056,927  loos  or  21-48  per 
cont.  There  is  a  very  extensivo  list  of  largo  gains, 
th*  Atchison  reporting  $421,376  increase,  the  Grent 
Korthem  $362,684,  the  Hiuouri  Kansas  &  Texas  $247, 
418,  the  Northern  Pacific  iSOe.esi,  etc  The  list  of 
decfoasea  exceeding  $30,000  in  amount  comprises  sim- 
ply tbo  Norfolk  ft  Western  with  $282,956,  the  St. 
FmI  with  $120,078,  tho  Rock  Island  with  $90,376 
the  Ontario  A  Weotem  with  $69,373,  and  the  Fort 
Boott  &  Memphis  with  $56,602. 


raiaoirii.  cniAjioaa  la  4ill08S  aAasiaao  t!i  jvnw. 


LTop.  *8  P*(3nla) 
kMrtbom  (3  r>U.)  .. 

.  *  r»tao 

^  _  J  PmUo 

|T.  Coatnl ^ 


CenirtI 

I.  Chi«  a  flt.  L.. 
-  *  Piiu  .... 

rAfaMDIlaoio  !'.! 
'*ar  *  Rtn  Oraad*  . 

.*  W».t   I  I  r.|.  ■ 
3^  t*  M  4<ii|rh  m-  .r.-r 
ig«—J»««»  *  •  >tlio.       , 

giMiIha  PaciSo  ...... 

Wte'iaolaOaatral-.  ... 

Wbirtfat  *!,«>»  Krto.. 
Ofaad  rrnok 

Pot  UifM  w««k*  aal/. 


3431.376 
3«3.««4 
S4',«34 
3ue.8St 
I99,90« 
171, OM 
183,091 
199, 4M 
194434 
133.799 
103.07J 
lO-i.TcMJ 


CkM.  Ohio  *  So-waatra 
fatAOt.  ffortbern  ... 

Xrzioaa  Cotilral 

Wa«».  !«.  V.  APaon.*... 

8uuUi<-ni  lUJIwajr 

Toledo  *  Oulo  caatral. 


343.943 
4U,tiO 
41,7u8 
41.6i>0 
41.033 
33,037 


57,117 
4S.893 
43.-)9S 
43,784 


Toul  (reptaoaatlD* 

31roa4a)  $3,053,48% 

Barraaaaa. 

Korfnlk*  Waataro.  ...  3Z«ti.9)6 

'111-    Mil.  *  St.  Paul...  12O.07S 

I.  *  Paa.    .....  i>0.37a 

It.  a  WeaMre...  8U.37J 
Ft.  8.  A  Mam...  5U.«aj 


4  Total 


al   Btapoooaa 
roadai. 


Mas 


3019,383 


In  tbe  South  the  cotton  movement  during  the  month 
was  smaller  than  in  1894,  and  <^aice  a  numb  jr  of  the 
roads  in  that  section  are  obliged  to  report  losses  in 
earnings,  the  Louisville  &  Nashville  and  the  Georgia 
among  others,  besides  the  Norfolk  &  Western,  which 
continues  to  suffer  from  the  strike  of  its  coal  miners. 


aAaaiROo  or  oodthkbs  obodp. 

JWM. 

1W5. 

1804. 

1803. 

1802. 

1801. 

1890. 

* 

( 

t 

t 

1 

s 

Chaa.aohio 

777.140 

008,301 

840.&» 

iBa,i8s 

M80.8U 

ao6,ou 

Kui.C.Maai.aBlr. 

a  70,000 

aOT.787 

78.796 

78.080 

8t.ses 

78,MS 

Loam.  A  NuhT. 

l.&S4.5a0 

1.044.800 

1.7IS.84J 

1.7U.10T 

1,U04«8 

M8UM 

MamptiuaChar.. 

•SMOO 

00,084 

00,000 

101.0a^ 

lO^OM 

uajsT 

MobllaAOhlo... 

*s&.er7 

Ma^ato 

*sa,74B 

848,00» 

tMI.004 

uajKa 

N->ta.Cbt.a8CI... 

eSSOkOSB 

s6a.taB 

aauofe 

400J8I 

808.000 

«»j» 

KoifOlfca  WaalA 

MTMl 

1840.8X1 

SOOJOt 

181J.18 

700,707 

000,014 

SoBlbaraR'war.. 

i.»i.a;4 

lAo^aoi 

t.S8U87 

1.43M0O 

l,M»,Slt 

Total 

4.01 4.m 

0.08^710 

».»3.l»- 

5.5S2.170 

S.101,411 

a  riouraa  bare  fur  18m  an<l  1804  ara  •implT  the  t<>(*l>  u(  tbe  aarnloas  (or  tb  a 
f'jiir  waaka  or  tbe  moatli  as  r«|iort«l  In  tbe  waekljr  roturu  ;  tba  montb'i  «am- 
ininimiailT  inn    *""  «*«klr  eximata* qaliaooaaldarablr. 

6  InaladiaaSatota  Vallar  A  -Naw  MntUnd  aad  Saaoaaduab  Valley  for  all  tho 
raafiL 

c  Haaiaa  tot  aieatli  not  rvmrlad :  taken  ausa  a«  Uat  rear. 

•  rwaraa  tar  tourth  weak  xuA  raportail :  taken  saaa  ae  lut  jaar. 

t  Deae  itw  ladada  tae  MUubethluwo  Lexlontaa  A  BIc  Seadf  ruad  In  thu  aad 
preeadiasraara. 

t  ruorai  are  aopcoilmala,  aame  at  (ortbl*  fear ;  actaal  eerninx*  were  larcer 

In  the  Southwest  we  have  large  amounts  of  gain  by 
most  of  the  roidr,  but  los>es  by  a  few  companies  like 
the  Texas  &  Pacific,  the  Kansis  City  Fort  Scott  & 
Memphis  an^the  St.  Joseph  &  Grand  Island.  Both 
the  Missonri  Kansas  &  Texas  and  the  St.  Louis  South- 
western show  larger  earnings  than  in  any  preceding 
year. 

aAajrnioo  or  ootrrHwarraa!)  OB'icr. 


J>tmt. 

tost. 

1804. 

« 

4040.T70 
47t.8M 
000,U« 

a  087,048 
011,818 

UOOOJtO 

01,870 

0811^087 

4II.0U 

1889. 

1800. 

1801. 

1800. 

A.T.a8.r.4 

c>aa.a  Rio  Of 
InLAUL  no. 

Mo.K.aTax. 
Mo^P.air.Mt. 
8t.JaoiMir.L 
Ocl>0oath«. 
raaaoAPaa. 

1 

t.000,140 

073.000 
041,071 

0871.044 
008.0W 

1.874,000 
481080 
OOf^lOO 
»«kO*l 

1004^J 

s 
t4.«ae,48» 

747,108 
M8.I8S 

niAU 
8ti,8n 

1.0001UO 

•7.488 

S4L800 

41^007 

s 

8,788044 

ni^8»4 

•00.870 
UOLtU 
77(l,01l> 

t,tmjm 

08S,0U 

418,000 

• 

M00.4M 

714.108 
•00,07* 
081.004 
787,480 
U800,088 
OSjNO 
•78,040 
I88ji8 

( 
0,110,008 
750,088 
077.788 
400,100 
04^ST8 

MI^OOl 
080,008 

407,100 

TolaL 

4.110.481 

8.iao,4eJ 

8^00,001 

8,r*oo 

*  laeiadae  tbe  Ka 


*!iVS£Kjs:»»s-a.d 

<ioraii>oaf  laoaoaMwr 


Citr  CUnioo  a  Spctaaaatd  and  tbe  Cairent  River  for 

1184  ara  *mt»t  tbe  tmaU  of  tbo  aamint*  (or  Iha 
"    woafeir  reiarn ;  tbe  montb'i  eara- 

f  or  wbleb  rear  wa 


fiiar aa*oa»  tao ■  joob  •■  raoortad  la  thaw*      . 
laaa aeaaaTaanaO  taa  aaakir  ijiIboIh  qalta  oiiaalderablr. 
I OdMoOaWCeSdadaeifd  jmai  all  raan  aaaapt  UOt, 


.      -__-    lad  I 

bare  baea  anatite  !•>  oMala  taa  Saaraa  aeparateir. 

From  the  Northwest  the  exhibits  are  somewhat  irreg- 
ular, with  the  gains,  however,  predominating. 


RABanoo  or  aoRTawaaTaBR  uaas. 

Jwa^b 

1808. 

1884. 

1808. 

tses. 

UOL 
• 

1880. 

• 

• 

• 

• 

• 

aarLCad-R.*  Me. 

OMjao 

t7M34 

*utao8 

8*8481 

•08,140 

*oo.43r 

CHa.Ot.Waal.... 

saR87« 

S8R81S 

44awOM 

•08,410 

008,708 

CM0LMII.a8I.P.> 
HUwaaJkRowi 

«J«M04 

USR84a{ 

S,Td>,9IS 

•bS84.778 

•.U7,0U 

1.0*8«r8 

USiOSI 

lflO.000 

141.0001 

18IJ80 

Ohio.  R.  La  Paa. 

Lunon 

i,tnj»7 

UITJSS, 

MTO.OtO 

U87.818 

1.IM.M1 

tS0,800 

170,004 

••Mso 

807,000 

880,800 

•M.M4 

Ooaat  >Hlham.. 

1.8tftJ81 

1888*7 

l.i4l.«80 

1,148.080 

1.080.844 

•laios 

■•aaOmnl 

104.040 

100J41 

IIS^HO 

t88.7*0 

117J00 

U4,lfT 

ltaB.a9l.Umte. 

144.000 

U»,708 

i8M47       17B.MI 

180,040 

••;«88 

••.PaaiaDnlaU 

llOkOa 

I«7>8I 

108,008'      184.048 

187,086 

mats 

Total *,808AS1 

o,08a7aJ 

7,4781177    <,S8%84Sl  8377,771 

0.040J80 

ThA  trunk  lines,   so  far  as  we  have   returns  from 
them,  show  generally  small  gains  after  quite  heavy 
loaae*  in  1894;  but  we  hare  no  exhibits  yet  from  such 
roads  M  the  Pennsylvania,  the  Erie,  &c. 
BABtmroa  or  tbiwk  lhbs. 


a.  a  o.  aw 

Ob-AMlai. 

ox.c.a8t.i. 
a.T.ofOaat 
Oh.ae.T.t 

D.O.HaM< 

R.v.c.aa.f 

Wabaab.... 


I    oTSjooa 

I.18tk08a 
1J88I17 

•70.4U 
0,187,000 


400^7*1 
1,811,080 


8101107 

71^*10 

0t»7J80 

II 


8 

;     018,884 

'     04<,040 

1.M&108 

M«M11 


4.107,808 
1.011,084 


S 

U)8,07» 

8U,017 

1,101.010 

1.4M,0td 

•08,147 

80.074 

OMI.10» 

l,ioa,o«» 


ISOl. 


• 

191.444 

*04,»87 

1,000,711 

l.WO,aoa 

•06,018 

se,oe7 

M?  1,800 
1,0I7.80« 


1800. 


I 

180^410 
.      100,006 

l.U4,«65 
1.010,180 

oa8.us 

84,017 
M18.000 

e:«,084 


TMaL 7.761.887      7J87.*dl       OJO0,Oto'     0,3O.V4Ol      7.010.806       7.778.00  g 

{mmCjom  Watanomi  *  dadaiMbani  for  all  tbe  rean. 
'rwano  lor  faaotb  weak  not  ramrtad;  taken  aaine  ai  laat  jear. 

The  otber  roads  in  the  Middle  and  Middle  W  estern 
States  record  giins  aa  a  rale,  though  there  are    oxoep- 
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tians  to  ihis,  as  in  the  case  of  the  Columbus  Hocking 
ValUj  &  Toledo,  which  has  done  poorly  ou  account  of 
didiculties  with  the  miners. 

BiRNIOaSOr  MIDOUI  ASD  MIODLB  WMT»«S  ROADS. 


Juiit. 

1896. 

1804. 

18M. 

t8»S. 

1891. 

1 

1890. 

1 

1 

1 

t 

t 

B«I.Rooh.*PtU. 

241,086 

lt»JI5l 

8C'8,860 

261.(42 

830,3)9 

198.508 

CkMMO*BMt.III. 

«lt«,i«7 

17«.4a4 

801,931 

810.970 

298.607 

217.11.') 

kM.*WwtMleta 

•its,n4 

aloe,948 

100.490 

154.410 

116.443 

130.211 

Gol.B.  T.ATol. 

17«,«7S 

198.6*0 

822.848 

«7f.070 

«8-tl50 

210.9130 

••LlABitMaNo 

■81.741 

«79.a6f 

99.307 

96.097 

100.125 

07.275 

■fantT.ATcrrvH. 

8*.7«1 

00.172 

107.221 

08.19] 

90.498 

runt  JkP.  MArq.... 

i»;,»io 

180.186 

243.009 

212,070 

««0,07< 

ar.B«>.AlD<l 

20J,»«.^ 

1«9,699 

262,140 

263.2011 

24«.8;3 

276.063 

iniaoto  CaDlnl.... 

I.4W.M7 

1,887,88- 

L.96!:.405 

1.006.826 

1.111.325 

1,1^3,260 

I«kaart*aWMt. 

»ag.«M 

268.608 

807.788 

20^.891 

238.455 

2^1.410 

titwUiaad 

e«M.009 

4>^006 

437,400 

480.211 

411.829 

405.372 

Um.MfaMM6l.U 

108.20(1 

99,994 

131.978 

100,7  Sf 

108,882 

95.'  84 

I«ali.N.A.*Ctale. 

»i6.8  0 

24I.70U 

331.042 

285.176 

239.29(1 

231,424 

H.  T.  Ont.  «  Wert. 

810,196 

879.868 

874.I9A 

S3.'.»4.) 

272.515 

l»).5i9 

rttUb-KftWut-D. 

»T«,872 

188,»58 

2S0,600 

200.712 

210,450 

195.0JO 

■t.UAlt.*T.H.. 

89,800 

78.210 

117.818 

110,018 

100.716 

95.233 

VoLAnnAr.AN.M. 

9i,(fl>0 

79.90- 

80.977 

84 .880 

88.228 

04.33 

Vol*  Ohio Cut.A 

180.001 

108.087 

115,931 

100.920 

147.354 

lO.bO-^ 

Tol.  Pao.  a  Wert. . 

78.080 

00.725 

80.008 

72.04 

71.212 

72.1S5 

Tol.  «t.  L.  4  K.  a 

18-.««8 

no.' 31 

149.592 

162.245 

149  296 

132.8'4 

Wwu  N.  T.  A  P»  . 

•*7«.R74 

230,97. 

318.491 

270.18; 

304.324 

304,112 

Wbael.aL.  Brt*.. 

107.484 

04.689 

144,569 

120.678 

IIS.424 

10  ,619 

ToUl 

B.46«.7f8 

4.7M.166 

6.714.084 

6.895.832 

5.480.559 

4.933,111! 

Kam*  ol  Hoaa 


klnelailM  Toledo  Colambna  a  ClDctDDail  r<ir  all  the  ream. 

•  nnmhere  for  UWOaod  1891  are  simply  the  totals  of  the  earnlDKafor  tta> 
fuarweekaof  the  month  ••  reported  In  the  weekly  returns;  the  month  s  ea  id. 
(affpatOAllreici^ed  the  weekly  estimates  quite  considerably. 

•  FUniree  for  fourth  week  not  reported  :  taken  same  ba  last  year. 
e  Klfaree  for  month  not  reporteo  ;  taken  sanie  as  last  year. 

Anioug  the  Pacific  roadj  the  Northern  PdciSc  now 
Eeems  to  be  on  the  up  grade  again  and  the  Canadiin 
Pacific  likewise  shows  improving  receipts. 

BARmKOS  OF  PACIFIC  ROADS. 


June 


Osn.  Paclfle 

Horth'o  PaclSc. 
BtoOr.  West'n., 

Total 


U»5. 

1SP4. 

1898. 

1892, 

1891. 

1890. 

■IP 

« 

1.458,083 

l.OiO.Oll 

168.800 

% 

1.890.878 

1,877,010 

219.33i 

> 

1.798,277 

2.060,009 

230.709 

8 

1,000.482 

1.895.832 

221.7U5 

t 

1,103.000 

1.930.101 

156,18! 

2.970,245 

2084.097 

3.987.859 

4.081.116 

3.724.019!  3.489.587 

0R08S  EARNINGS  AND  MILEAGE  IN  JUNE. 


Mamtaf  Roaa. 


SroM  B€umtng$ 


1895. 


1894. 


Atoh.T.A8.Fe8yB.. 

BLL.  &  8.Fnui.ByB. .  i 

AUADtlcA  Psciao.. 
Atlsnllr  &  Danville.' 
Balt.AOhloSoutliw. 
Blrm'bani  <jt  Atlantic 
BTooKlyn  Elevated.. 
Buff.  Roeb.  A  Ptttsb  . 
Burl.  Ced.  R.  A  Mo. . . 
Ckuadlan  Paclfle... 
OBTOllna  Midland.... 
Cheaa  peace  &  Oblo . . 
Okes.  O.  dc  So.  Weet'n. 
Ohio.  A  East  111)0018. 
Ohio.  Great  Western. 
Ohio.  MU.  ABt  Paul. 
Ohic.  Pno.A  St-Lonls. 
Ohlc.R.Isl.dt  Pao... 
Chlo.  A  West  Mich... 
On.  Oeorg.  A  Ports.. 

Obi.  Jack.  A  Mack 

Otaiii.Port8m'tli  &  Va. 

OtoT.  Akron  A  Col 

Oler.  Cam  on  &  So... 
aev.  Cln.Ch.&Ht.  L.. 
Clev. Lorain  <tcWbeel. 
OOLBook.  Val.&TuI 
CtoLSaD'kr.  A  Uock. 

Oolusa  &  Lake   

Denv.  <&  KloUrande.. 
Det.  LauB'i;  A  North. . 
Dal.  8o.  Shore  A  Atl. . 
EUrIn  Jollet  A  East. . 
JBtmist.  a  Indlanap. 
Kransv.  A  Rlclim'd.. 
■ransv.  A  T.  Haute. . 
Flint  A  Pere  Marq... 
«.  Worth*  Rio  Gr.. 

a«on^a 

Oft.  South.  A  Florida. 
er.Eanldii  <k  ludlana. 

du.Rlch  itKt.W.. 

Tnverse  City 

IIiuk.ar.R.&Ind.. 
0r.  Tmnk  of  Canadat 

OhIc.&Gr.  Trunk.* 

DetQr.HaT.&Mll.' 
et.  No.-S.  P.  M.  *  H. 

Sastemof  Minn... 

Montana  Central.. 

Oalf&Chlcaso 

Houston  E.  A  W.Tex. . 
Homeaton  A  Shen  . . . 

minolK  Central 

lad. Deo.  A  Western. 
Intemat'l  A  Ot  No.. 
Interoceanlo  (Hex,)*. 

Iowa  Central 

Iron  Ball  way 

Kanawha  A  Mich 


S 

2,147,169 

462,999 

3S4.980 

46,R09 

478.0:>8 

1,480 

159,S90 

244,68S 

297.139 

1,516,000 

2,021 

777,140 

190,516 

282,«67 

289,370 

2,263,8f4 

71,201 

1,133,321 

122,274 

5,663 

45,493 

21,392 

79,776 

59.465 

1,160,9^0 

108,053 

176,973 

68,765 

1,000 

572,900 

84,743 

180,853 

80,998 

20,582 

10,406 

89,761 

197,910 

24.487 

77,269 

66,759 

160,825 

34,103 

3,396 

9,601 

1,836,117 

157,630 

58.219 

1,091.771 

107.181 

146,569 

3,100 

33,000 

6,300 

1,499,367 

30,527 

244.572 

115,739 

124,549 

3,767 

37,908 


lnert€ueor 
Dtertatt. 


S 

1,856,894 

440,40.^ 

246,473 

40,354 

453.767 

1,1147 

140,529 

119,851 

273,684 

1,458,633 

2,444 

698.321 

1 47.974 

179,414 

262,209 

2,383,942 

48,866 

1,223,697 

103.S48 

5,600 

45.637 

24.542 

69,866 

40,358 

1,021,066 

79.538 

198,536 

52,039 

1.300 

472.200 

79.356 

175,654 

55,663 

18,448 

8,248 

66,172 

186,158 

15,325 

78,102 

71,669 

152.759 

34,294 

3,410 

9,136 

1,293,353 

166,837 

56,294 

770,169 

71,984 

140.694 

2,608 

25,300 

9,152 

1,387,836 

26,966 

202,132 

141,408 

105,141 

2,411 

37,882 


Milraii, 


1895.    1894 


S 

+290,275 

22,594 

+  108,507 

+6,166 

+24,291 

-67 

+19,361 

+  124,»34 

+23.455 

+  57.317 

—423 

+78,819 

+  42,642 

+  103,073 

+  27,'6l 

—120,078 

+22,335 

-90,876 

+  13,326 

+  63 

-144 

—3,150 

+9.910 

+  18.607 

+  139,854 

+  28,517 

-21,563 

+  11,726 

—300 

+  100.700 

-+5,387l 

+5,299 

+  25,435 

+7,134 

+  2,158 

+23,589 

+  11,752 

+  9.162 

—948 

-4,80) 

+8,066 

-191 

—14 

+466 

+  42.764 

-9.207 

+2.925 

+  321,612 

+  36,197 

+  6,875 

+492 

+7,700 

—2,852 

+  162,0?1 

+3,661 

+  42,440 

-26,669 

+  19,408 

+  1.858 

+  10,026 


6,481 

6,696 

1,328 

1,329 

943 

947 

285 

285 

921 

917 

22 

22 

20 

20 

334 

334 

1,134 

1,134 

6,391 

6.327 

55 

55 

1,382 

1,278 

398 

398 

515 

515 

922 

922 

8,148 

6.148 

222 

222 

3.571 

3,571 

575 

575 

42 

42 

345 

345 

111 

HI 

194 

194 

210 

210 

1,850 

1.850 

195 

165 

329 

329 

272 

272 

22 

22 

1,657 

1,657 

334 

334 

594 

594 

182 

182 

156 

156 

102 

102 

165 

168 

637 

637 

146 

116 

307 

307 

285 

280 

436 

436 

Hti 

86 

26 

26 

37 

37 

3,512 

3,508 

336 

335 

189 

189 

3,721 

3,709 

72 

72 

256 

256 

62 

62 

192 

192 

95 

95 

2,888 

2,888 

152 

152 

825 

825 

519 

519 

497 

497 

20 

20 

173 

173 

Can.  C.  Ft.8.<&Mem.. 
Kan.  C.  Mem.  A  BIr.. 
Kan. City  &N.W.  ... 

Kau.t'.d:  Beatrice.. 
Kan.C.Pitlsb.  AGult. 
Kao.  City  Sub.  Belt.. 
Keokuk  A  Western. . . 
LakeKrieAII.de  Bo. 
Lake  Erie  *  Weotern . 
LehlKhJi  Hud.  River. 

Los  Angeles  Term 

Louisv.  KvauA.  A  St.L 
Loulsv.  A  NKHhviUe. . 
LoulBv.N.AIb.diChlc 
Loulsv.  St.L.  <fe  Tex. 
Macon  ilk  Blrmlnx'm. 

Manlstloue 

Hemp.  A  Charlest'n' 

Mexican  Central 

Mexican  National.. 
Mexican  Railway!... 
Mexican  Southern*.. 

Mlnu.  &  St.  I.,oui8 

Mo.  Kana.  &Tex.8y8. . 
Mo.  Pac.  A  Iron  Mt.. 

Central  lirancb 

Mobile  &  Ohio 

Mont.  <fe  Mex.  Gulf  .. 
N.  Orlean.s&  South... 
N.Y.Cen.  &HU(1.  Rlv. 
N.  Y.Out.  A  West.... 
Norfolk  *  Western..  - 

Northern  PaclUc 

Ohio  ttiver 

Ohio  River  <&  Char... 

Ohio  Southern 

Peo.  Dec.  A  Evansv. . 
Pitts.  Mariou  4  Chic. 
Plttsli.  Shen.  *  L.  E.. 
Plttsb.  &  Western.... 

Plttsb. Clev.  A  Tol. 

Plttsb.  Pa  A  Fair.. 
Quin.  Oiuaba&K.C. 
Rio  Grande  South'n. 
Rio  Grande  Western 
Sag.  Tuscola  A  Huron 
Bt.  Jos.  A  OrT.  Island.. 
Bt.  L.Alt.  A  T.  H... 
8t.  L.  Kcnnett  A80.. 
St.  Louis  South wes'u . 
8t.  Paul  A  Duluth.... 
San  Fran.  A  No. Pac. . 
Sav.  Atuer.  A  Mont.. 
Sher.  Shrev. A  South. . 

Silverion 

Southern  Railway.. 

Texas  A  Facitic 

Tex.  Sab.  V.  AN.  W. 
Tol.  A.  Arb.AN.Micb 
rol.  A  Ohio  Central. . 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

West.  N.  Y.  A  Penn.* 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central.*. 


Bro$t  Mammgt. 


1896. 


271.0*6 

70,609 

17,0.9 

34b 

35.380i 

30,110 

27.295i 

5,090' 

268,489 

34,99 -i 

9,H7l! 

10 -,200! 

1.534,520 

255.800 

2l,t!0e 

4.76h 

12  537 

54,405 

730,249' 

33H,63.<j 

240,224 

26.270 

145,969 

859,086: 

1,635,000| 

39,000| 

255,967' 

95,000 

5,250 

3,537.905 

310,195 

557,864 

1,263.245 

68,442 

12,496 

38.000 

63,460 

3.485 

54.516 

155,213 

77,234 

40,925 

20,947 

36,426 

197.000 

9,452 

43.535 

89.890 

3,200 

368.100 

118.945 

81.777 

34,684 

211,513 

7,500 

1,281,374 

396,591 

2,583 

94,096 

136,664 

73,086 

137,663 

955,384 

188,700 

107,484 

298,36d 


1894. 

«  I 

327.648 

67,707 

19.17.4 

8!)7 

36.663 

2.'>,24i 

25.97 

3.S70 

258,508 

41,324 

16.498 

99,9!il 

1.544,809 

241,799 

2.=..575 

5.601 

10,761 

62.930 

688,541 

884,272 

254,915 

29.395 

125,702 

611.658 

1,449.182 

63,138 

245.670 

91,.i92 

6,225 

3,317,9H9 

379.''68 

840,820 

1,056,611 

83,036 

10,507 

39,041 

5H,353 

1.820 

30,656 

115,667 

35.039 

32,252 

20,064 

31,849 

168,800 

11,080 

61.670 

78,210 

1.820 

280.0  .7 

127.969 

77,923 

32,932 

17,462 

6.745 

1,240,3  il 

411.024 

2.344 

79,908 

103.637 

60,725 

116,531 

831,591 

147,100 

64,589 

252,476 


i/ncreow  or 
Decrease. 


MiUage 


1896.    189  4. 


S 

-56.602 

+2,812 

-2,114 

-551 

-1,283 

+4,863 

;  1,319 

+  1,520 

+9,981 

-6,326 

—6,627 

+  3,206 

—10,289 

+  14,001, 

-8,967 1 

—833 

+  1,776 

-8,525 

+  41,708 

+5,361 

—14,691 

—3,125 

+  20,267 

+247,428 

+  185.818; 

-14,138 

+  10.2X7 

+  3,40- 

975 

+  199.906 

— 69.»s7i» 

—282.956 

+^06,631 

+  16.406 

+  1,989 

-1.011 

+  4,   07 

+  1,605 

+  23.860 

+39,546 

+  42,195 

+  8,673 

+  88:< 

+  4.578 

+  2^.  00 

—  1,628 

-13,115 

+  11,680 

+  1,380 

+89,033 

—9,021 

+  3,8  ^^4 

+  1,752, 

4-3,05; 

+76J 

+41.023 

—14,433 

+  89 

+  14,188 

+  33.027 

+  12,361 

+  21,137 

+  123,798 

+41,600 

+42,895 

+  45,893 


916 

276 

158 

2. 

237 

35 

148 

61 

725 

90 

50 

37-.^ 

2,955 

537 

166 

97 

44 

330 

1.860 

1,219 

321 

227 

355 

1,885 

4,990 

38^ 

68' 

338 

65 

2.396 

4 

1,567 

4,495 

215 

207 

220 

334 

25 

18i 

22 

77 

61 

134 

180 

520 

67 

445 

239 

20 

1.223 

248 

165 

300 

155 

20 

4,405 

1,499 

39 

307 

368 

247 

451 

1,935 

643 

260 

915 


916 

276 

198 

36 

239 

35 

118 

61 

725 

90 

50 

372 

2.955 

537 

166 

97 

44 

330 

1.860 

1,219 

321 

227 

356 

1,723 

4,987 

388 

687 

388 

65 

2,396 

477 

1,567 

4,495 

215 

2>.7 

226 

334 

25 

183 

227 

77 

61 

134 

180 

520 

67 

445 

239 

20 

1,223 

248 

165 

300 

15S 

20 

4.405 

1,499 

33 

307 

368 

247 

451 

1,935 

643 

260 

915 


Total  (126  roads).  .  37,195.279  34,35 ',766  +2.841.513  98,726198,640 

"  For  three  weeks  only. 

t  For  four  weeks  ended  June  29. 

GROSS  EARNINGS  FhOM  JANUARY  1  TO  JUSE  30. 


name  of  Road. 

1895. 

1894.       1 

increase. 

iDecrca«. 

Atch.  Tot>.  A  S.Fe  Sys 

13,648,577 

s        1 

13,284,975 

$ 
363,602 

S 

St.L.  A  S.Fran.  Sys.... 

2,774.679 

2,747,088 

27,391 

Atlantic  A  Pacific 

1,870.382 

1,545,627, 

325,255 

Atlantic  A  Danville  .... 

262,321 

237,641 

24,780 

Bait.  AO.  Southwest  ... 

2.992,512 

2,9J4,216 

83,296 

Birmingham  A  Atlantic 

8,134 

10.902 

........ 

2,763 

Brooklyn  Elevated 

1,114,865 

912,105 

202.760 

Buff.  Koch.  A  Pittsburg. 

1.398,868 

1,082,889, 

318,979 

...     .... 

Burl.  Ced.  Rap.  A  No... 

1,739,034 

1.762.3121 

23,278 

Canadian  Paclfle 

7.559,371 

8.137.769 

878,398 

Carolina  Midland 

15,910 

21.622, 

6,712 

Chesapeake  &  Ohio 

4,592,486 

4,125,489 

466.996 

Ches.  Ohio  A  Souihw... 

1.098,121 

958,0111 

140.110 

Chic.  A  Ea.st'u  Illinois.. 

1.732,194 

1,492,656 

239,538 

Chic.  Great  Western... 

1,655,647 

1,678,066 

22.419 

Ohlc.  MUw.  ASt.  Paul.. 

12,540,278 

13,678,296 

1,138,018 

Chic.  Peo.  A  St.  Louis.. 

442.069 

332,121' 

109,948 

Chic.  Rock  Isl.  A  Pac... 

6,771,688 

8,032,809, 

1,261,121 

Chic.  A  West  Michigan. 

780,873 

724.414 

56,459 

ClB.  Georg.  A  Portsm'th 

29.365 

31.729 

1,864 

Cln.  Jackson  A  Mack... 

277,869 

291,500: 

13,631 

Cinn.  Ports.  A  Virginia. 
Cleve.  Akron  A  Col 

120.276 

117,816 

2.960 

442.450 

424,035! 

18,415 

Cleveland  Canton  A  80. 

300,503 

234.968 

65.535 

Olev.  Cin.Chic.  ASt.L.. 

6,573,386 

5.917,320 

656,066 

Cleve.  Lorain  A  Wheel.. 

571,580 

456,167 

115,413 

Col.  Hock.  Val.  A  Toledo 

1.052,188 

.1,113,366 

61,178 

Col.  San'ky  A  Hooking. . 

372,925 

264,437 

108,488 

Colusa  A  Lake 

7,420 

7,669' 

289 

Denv.  A  Rio  Grande 

3.202,629 

3,022,9011 

179,728 

Det.  LanslnKANorth'n. 

540,428 

497,418 

43,010 

Dul.  80.  Shore  A  Atl.... 

899,143 

741,943 

157,200 

Elgin  Jollet  A  East 

538,720 

493,012 

48.708 

Evansv.  A  Indianapolis. 

127,356 

129,261 

1,905 

Evansv.  A  Ricboiond... 

48,488 

48.933 

450 

Evansv.  &  Tcrre  Haute. 

511,873 

492.426 

19,417 

Flint  A  Pere  Marquette. 

1,212,045 

1,204,574 

7,471 

Ft.  Worth  A  Rio  Grande 

174.782 

121.748, 

53,084 

Georgia 

578.255 

614,165 

40,910 

Oa.  South'n  A  Florida.. 

887,875 

422,831 

35,456 

Gr.  Ranlds  A  Indiana... 

970,769 

893,7031 

76,966 

Cln.  Rich.A  Ft.Wayne. 

210,145 

189,6631 

20.482 

Traverse  City  ......... 

21,677 

24,S16i 

8,239 

Mus.  Gr.  R.  A  Ind 

59,900 

46,093 

13,807 

Qr.  Trunk  of  Canadat . . 

8.223,226 

8,357,191 

133,965 

Chlo.  A  Gr.  Trunk! .... 

1,270,649 

1,380.677 

110.038 

Det.  Gr.  H.AMllwt... 

429,881 

440.356' 

10.975 

JCI.T  18.  18M.I 
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.Vamt  of  Road. 


«teM  Vor.  St.  V.  M.A  M. 
Baatcm  of  Mlnnaaota., 

Mootan*  Ceatnl 

eoUACUeaio     I 

HonatOD  E.  A  W.  FezM 
HniBMtoB  *8heB«Dil'li' 

nilools  Oaatnl 

iBdlanm  Dm.  *  WMt . . . . 
Int.  A  OraM  XorUem. . 
IntcTooeanlo  (Max.))... 
lowsCbatnl 


1895. 


Iroa  Bailwar 

KMUkwhaA  Mlohlnio  .. 
Kmum  C.  Kl  8.  a  Mem . . 
Kan.  CItr  Mem.  *  Bir. . 
KwumCIItA.V.  W 

Kao.  atf  A  Beatrice. 
Kan.  City  Pitu.  \  Quit. 
Kanaa*  CitT  8ub.  Belt. . 

KaoKok  A  Wealern 

L.  Erie  AlUanoe  *  So... 
Laka  Crie*  WaMm... 
Ukc  Shot*  A  Mloh.  So. 
Lahliet  A  Bodaoa  Rlrer 
lioe  AncelM  Tkrmloal. . 
LooUr.  Erma*T.  A  St.  U 
LoolaTille  A  NaehrUle.. 
LoulST.  X.  Alb.  A  Chle. 
LoaliT.  SI.  L.  A  Texaa.* 
Maeoo  A  Blruiln«ham.. ' 

Maalatlgae 

MaapUa  A  Charleaton*' 

Mailaaa  Oaninl 

Mezleaa  Vauoaal I 

Maslaaa  Ballwai: 

Mainan  toatken* 

IUak.OBL.ACaB.ao.. 
rnnnaanntla  A  at.  lAOlal 
Muaourl  K.  A  Tex.  aft.,  i 
Mo.  Psrine  A  Inn  Ml.. I 

Ceutral  Braoeb j 

MoMIe  AOhio 

MoatereT  A  Max  Uolf. ' 
M .  Orteaa*  A  Mnuibera  • 
5.  T.  CML  A  Bad.  BIT..  > 
ir.  Y.  OalBrlo  A  Waat^. .  I 

Morfolk  A  Waatara i 

HorUera  Paaiae , 

OUa  Rlrar.. 

OUo  BIT.  A  Ubarlaatoo 


Ofeloai 

KorU 


tUee.  A  BraaaT.. 
nttiA.  MarloB  A  CUa.. 
Pttiab.  BbeB.  A  L..  Brio. 
Pitlabors  A  WaalaiB.... 

Pitta*.  Clara.  A  foL.. 

riiui*.  Palaoa.  •  fpi 
Qolaer  Oawha  A  K.  C. . 
Klo  OfBBda  SiMUhara  .. 
Bio  UfBAte  WaalarB  . . . 
Bac'ftwaelaA  Hofoa.. 
at.  Joa.  A  Ora^  laiand 
Bt.  U.  Alt.AT.H.Bi'cii- 
St.  L.  KeaaaMAaaai 
St.  UmIs  SaoifewaMer 

at.Paal  A  OolatA 

•aarraa.AVn  p».>w. 
Baraa.  Aaer.  A  Moir 
H't-naaa  SliKTa.  A  So. . 
H  "Hbara  Bailvar  .... 

T.'xaa  APaelBa 

Tax.  aaMaaTai.  A  :(.W. 
*k>I.  Aaa  At*.  A  ».  M.. 
Tolate  A  Ohio  Oaatral. 
nuate  PaartaA  Waal** 
IM.  at.  U  A  Kaa.  City. 

Vabaak 

Waat  K.  T.  A  Pa.* 

ITkaalln*  A  Lake  Bria . 

TMalilMreada)... 
■•tlueraaaa 


a 

S,230.9«ft 

S15.1S9 

7S0.04a 

SO.SAi 

210.979 

13.900 

9,319.42> 
314.481 

1,747.713 

1.122.31"' 

TJt.wm 

25.2»« 

21-.'.30t. 

2.|><<6.I13 

47a,74i 

10-'.2ei 

2.414 

211.33S 

ll3.t«3 

15S.3S<' 

37.-«96 

l.S7«M3i9 

•.53«.MM 

SI8.83S 

81.33 

S<tl,OU> 

9,076.3  li- 

1.43X.   10 

17«,333 

e7.a»S 
49«8t3 

4.aoa.iw 

S.IUJI7 
1.7M356 

6.90a,0M 

•aa^is 

»,taa.aa« 

ia.aai.at< 

Muaa 
i.ao£m 

assasi 

S7.<ll 

7,lu0.4'>» 

840.410 

80.7  K& 

sw,«ao 

4M,l»4 

ao.tao 
f<S3ai 

li9,»4.1 
1I8.709 

iaxi«3 

i/>iuai 

s«.aa4 

3»a.A9« 

'■  -i.ooe 

.338 

.IV 


2U.083 

aiLiaa 
?«a.»8» 
4aa.a7i 
?a».«M 

i,4«i.«n 
»ao,taa 


1894. 


a 

4.167.878 

399. 15« 

689.036 

19.36V 

189,878 

5S.91ft 

8  Jt  17.835 

164.843 

I.418.I7V 

1,189,443 

8ir,9ti4 

19,331 

173.842 

3318.365 

492.539 

147.349 

6.189 

181.313 

108.801 

178.162 

3>346 

>  .303,155 

9,3»  6.329 

204.218 

S.M30 

679.413 

9.218.418 

1.284.880 

l»8,Ta7 

Srt.255 

80,978 

583.81 1 

4.869.751 

3.106,188 

1.569.108 

84.<».S1«. 

6.ie9M0 

78S.8t« 

4.176ja4 

lv,37a.»8« 

M8.S89 

1.56».4ai 

568.471 

46.404 

19.688.441 

1.74rt,9ll 

4.6  6.168 

6.410.079 

2»».88l 

81.810 

885.918 

877.161 

lijil 

17t.8aB 


trui 

18a.a8L 
lt8j»T0 

iaui04 

480311 

aiajaaa 

IMOO 
1.900.50S 
617.008 
864.0U0 
807.805 
180387 


InerKUt     Menu.. 


• 

1,063.8  87 1 

146.0331 

S1.019 

1,090 

Sl.LOi; 


702, 10» 

5O,03<t 

329,3431 


6.075 

33.1)64 


59.>-17 
4.642 

167373 

140."7S 

12.640, 

1,233 


154380 


.1 


86.713 

i'-iAii. 

47,179 

186,35* 

si',0(to 
«a.7o>i 

U>41.77< 
44.411 

■i3;78'' 
6>.210 


10.013 


67,126 
81.739 


347,1.^2 

1>I.797 

88.988 

8,7^3 


19302 


18,373 
142.094 

"7,562 
1.212 


86.30U 


13.317 


140,030 


798.377 


10333 


0O9.7ac 

4I.62U 

5,143 

40.U-2 

5i.»9j 

4.703 

9i30r 

100.746; 

ll'.<«77 


363U2 
4.9,907 


4341 
4348 

aaMM 


8.983.781 

30.474 

310.791 

871.- '.'J 

40 

OS 
0(83'  i 
1,842319 

585304 


aM30S370,880.4M318  13.834.005  MS3.4V3 

• ' 7,100308   


S«.lli 

l4»;iM| 

....^ 

94370 

'»30i' 

11317 

JJa.787 

160.164 

6t,6««e 


178.615 


81341 
1360 


108398 

■■■'Sfi 


*  Por  tkrao  waeka  oaly  ia  Joa*. 

tToJaaaaa. 

IToJaaaOa. 

B0A09    REPOBrtSO    VOB    nVB    MOBrflSw 


/a<i.l«*Jr«v3l. 

1885. 

1804. 

ImertmM. 

Oarmue. 

Aliaafcaajt  ▼allay 

808334 

705,898 

167.381 

a 

AsMlaA  aortawMaaf* 

9130> 

87.156 

5,947 

Bait.  A  ».-Baa4  liaaa.. 

0.316.778 

938371 

WaaillMa,. 

staaajS? 

1.726388 

3ao3*4 

0»i>d>oAAila*il«k.... 

908371 

254304 

8>n 

Oaatnl  nf  ileorda 

Coatral  "f  Htm  ifttj 

i.5ei378 

9.187360 

973,902 

«.7«930ll 

4380300 

Mi399 

Ckaiaw  A  uariiDatoa. 

43316 

863*4 

0309 

GBl*a«a  BnrL  A. tank 

66/,786 

005307 

3.2.12 

tStmia  Ba  L  A  Qalaer 

11300308 

19.7M30. 

1.2873'^ 

SiaaaoA  Kri* 

996.131 

90*349 

87303 

CkHaaoA  NorUwaat 

1037337  ■> 

11336.746 

951.171 

Slauai.  P  Mina  A  Urn. 

831 6.4  32 

3381369 

513370 

ai.B.  ».  *  rai.  Pa*. 

13S330k 

13*1300 

6,0UO 

Aia.at.  Oawkat*.... 

•  7530* 

aooiooo 

35300 

W.O.  A  IWaaWWB... 

59<3  f 

4003110 

37.000 

^Waka. ..  aknTtAVae! 

^ISS, 

201300 
906,0^ 

"8,000 

2,000 

jMaaaktaad  VaiW.  .. 

394313 

38530I 

0!33! 

t8<ldiJ\  AaVonhm" 

9.7ae,'  24 

S3  4.194 

180.480 

833« 

3006 

72< 

fMntUCar.  a  Monk.. 

985  364 

8a5.0i6 

9,742 

■owoaT.  AWUai    .... 

I0.7*s 

14304 

3,164 

Ji«k*a«.  ram.AK.». 

319365 

4.4.664 

203,199 

\^%K  Iataa4     .. ^ 

I30034J 

13*8^184 

61,731 

1,079309 

8S8  11'« 

196,471 

M«xi<«a  >o  tk*ra 

aOOAM 

88630* 

190 

Banbr  .,-k,t  «  M  L  .. 

I3wi30a 

13013^ 

7,687 

{J.  Y  1.  E.laA  Waa»... 

10.14'«36a 

8,480.186 

716,688 

5JL"**«^  WaalacB 

806388 

713308 

181,  32 

Bnrlkai'a  Oaairal.    .... 
Owaa*A  Weaiara.  .. 
g2W»  ««•»•"»    lo.  ... 

1,90^  l» 

9.800.;83 

18.019 

13993'! 

806,733 

■3,923 
908,753 

y**«i-8aai  of  P.  A  B  . 

34,>70.«7« 

32.0833  '6 

3,484381 

Waat  -t  P.  A  B. 

•  5390,072 

*Ji    0,   00 

1, '1 29,072 



Jan.  1  lo  May  SI. 


Peoria  A  Eaateni 

Petarabar* 

Philadelphia  A  Bead. .. 

Coal  A  Iron  Co 

Richmond  Pred.  A  Pot 
RiokmoDd  A  Peterab. . 
Saff. Tal.  A  St.  Louis... 
Pan  Ant.  A  Aran.  Paaa. 
Soatkera  Pao  (6  rda.) . . 
Stoay  Clara  A  Oed.  Mt . 

dialer  A  0*laware 

UbIob  Paolfle(6  roada) 
l7ntOB  Pae.  Den.  A  Gulf 
Waoo  A  KoittawrMern 
Weat  Jersey  A  tir'nche* 
«'eat  Vm.  Cent.  A  PlttK. . 

Western  Maryland 

WilghtaTllle  ATenn... 

Total  (63  roaila)... 
Wet  iBereaa*  (3-42  p.  a.) 


1893. 


a 

710,746 

311,204 

8.077,84(1 

8,963,106 

397,364 

132,960 

34,630! 

17.796,9C9| 

7,^31l 

131.321 

•6,}*»,77S 

l,171,2iS 

PO,181 

520.9'4 

4< -1.4S2 

H''.7-iS 

33,08b' 


1894. 

0  I 

5(>6,343i 

331.2191 

7,3'2.24.'S 

7,876.8.'»S| 

297,67'*! 

13^,616 

34,8331 

563,5H4, 

17,S06,'  0« 

7,894 

13e,30» 

•7,0iW,4«9i 

1,1 07.737  j 

67.226 

533,103 

3BI,6M6| 

423,'8'1 

31,681 


Inertase.     Deereatt, 
6 
19,015 


a 

144,403 

7"S,5»"5 
1,036,253 


184,643i 
490,303 


67,028 
22,933 

42.636 

34,372 

1,408 


112 

5.686 

325 


843 

3,181 
739,711 


12,901 


133,064,461 


149,932,388    9,463,376  4.331,703 
'■  5,13:.873       


*  Por  tka  Colon  Paciflc  w*  kave  tke  flitarea  tor  four  montha  to  April 
30  only. 


THE  NEW    YORK  STATE   BANKERS'  ASSOCIATION. 

Tb*  second  aooual  convenUon  of  the  Sew  York  State  Bank- 
er*' AasocUiioD,  which  ma  org&nized  a  year  ago,  kiisembled 
io  SaratogA  on  Wednesdaj.  The  report  of  the  Treaaurer, 
Mr.  James  (}.  Cannoo,  Vice-Pre*iilent  of  the  Fourth  National 
Bank,  si-oared  a  menabership  of  8S9  in  nine  groups,  and  a  bal- 
ance of  cash  on  band  of  $1,243  68. 

The  Presidenr,  Ur.  William  C.  Cornwell,  in  his  aaouil  ad- 
dr«**,  raid  tboUtmonf;  the  important  results  accomplished  by 
the  Aasociotion  waa  the  adoption  in  nearlj  every  g^up  of  a 
oniform  •totement  for  borrowers  by  which  the  banker  ia  en- 
ablad  to  aaoertain  the  condition  of  applicants  foraccommo- 
daiioo  and  to  guard  against  k  ate*  from  bad  debt*,  which  are 
the  moot  daagoroiu  of  all  thooe  thing*  which  tend 
to  sap  the  surplus  and  dividends  of  bank*.  The 
establisbmeat  of  confidential  relations  between  tbs 
banker  and  Ilia  client  enable*  the  former  to  become  the  ad- 
aiaer  of  the  latter,  and  the  banket'*  knowledge  of  credit  may 
and  shoald  make  him  invaluable  to  the  business  man  in 
checking  infl*<ion  aod  unwise  venture*.  The  suggestion  was 
made  that  the  collection  of  country  checks  be  so  systematized 
as  to  facilitate  the  busints*,  through  clearing  bouse*,  and  that 
uniform  sobsdnle*  ot  r»ta*  be  estoblished  with  p^  rau  par- 
tiolpotioo  in  pro&ts.  The  principal  part  of  the  Presideni's 
addrtoi  waa  devoted  to  the  ({uestion  of  the  currency,  and  he 
was  of  ibe  opinion  Ibat  tbe  group  meeiingi  should  hereafter 
include  disciusioos  of  the  currency  and  the  public  events  af- 
fecting commerce,  to  which  meeting*  the  public  may  be  in- 
vited. Banker*  handle  to  an  enormous  amount  and  by  far  the 
lAfgast  port  of  the  currencr  ;  they  oome  daily  in  contact  with 
commerco  as  related  to  currency,  and  are  students  of 
ito  effeete  and  tbo  consequences  of  its  character. 
If  tiM  currency  i*  *ound  the  commerce  of  the  country 
ha*  a  sore  basis  for  healthy  growth  and  the  bankers  are  in 
daily  toneb  with  iis  wbolosome  ioauence.  If  the  currency  is 
isbastil  or  onaeientiac,  commerce  feels  at  once  ito  unsatisfac- 
tory and  baleful  i  oil  nonce,  and  the  banker,  ilrst  of  all,  is  cog- 
nizant of  the  danger  from  which  be  can  himself  escape  but 
which  falls  upon  the  merchant,  stunning  and  stupefying  trade 
and  working  the  greatest  hardship  to  him  whoae  family  are 
dopondont  for  their  daily  bread  upon  daily  wages.  In  oon- 
elosioB  tbe  President  claimed  that  the  bankers  of  New  York 
Stete  are  in  favor  of  honest  money.  "  They  maintain,"  ho 
said,  "that  sound  money  is  one  hundred  cento  on  the  dollar 
of  tbo  world,  with  gold  as  the  stoodard  —  a  dollar 
which  paid  for  in  hon<-st  labor  will  buy  for  the  laborer  a 
value  of  honest  labor  exactly  equal  to  that  which  be 
gave  for  it,  not  only  in  these  United  Stete*  from  tbo 
pine  trees  to  tbe  Uulf,  but  anywheie  throughout  the  broad 
world  where  God's  snoahine  blesses  the  h(>ne*t  toil  of  man." 

AddiMBt*  were  made  by  Mr  Bray  ton  Ive*,  President  of  tbe 
Waeiam  National  Btok,  wh  1  brinllf  aketobttd  the  Bond  3yn- 
dioala  operationf ,  and  by  Mr.  B  B.  Walker.  Oeneral  Itaoaifer 
of  the  Oaaadisn  Bank  of  Commerce,  who  gave  a  Canadiaa 
view  of  tlM  flnaacial  situation  ia  the  (Taited  States.  Oa 
Tnursday  speechea  were  made  by  U<-.  W.  P.  .St.  John,  Presi- 
dent of  tbe  Mercantile  National  Bank;  Bx-Coogressman  M. 
D.  Harter.  of  Ohio  ;  H.  W.  Yt  e*.  Preiid-nt  of  the  Nebraska 
National  Bank  and  Jamen  G.  C<nnon,  Vice-President  of  the 
Fourth  Na'  iooal  Bank.  The  latter,  in  the  course  of  his  re- 
mark*, rmphaaized  the  neorsaity  of  r»quiring  uniform  state- 
menu  fiom  borrower*,  and  said  that  from  January  1, 1894,  t« 
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June  30,  IbiH,  there  were  recorded  in  New  Yoik  County 
judgments  in  favor  of  New  York  banks  against  insul- 
▼ent  debtors  amounting  to  $773,000  and  in  favor  of  banks  out- 
side the  city  amounting  to  $MI,000,  or  a  grand  total  of  over 
|1,1!M,000,  In  one  of  the  lirgest  institutions  in  N.  Y.  City 
during  the  past  four  and  a-balf  years  there  were  niide  2,164 
requests  for  sutements,  and  out  of  that  numb}r  there  were 
only  fifty -one  refuels.  Based  upon  these  statements  and  the 
teots  contained  therein,  besides  makiog  all  their  loans  and 
dtooouots  to  their  customers,  this  institution  purchased  ia  the 
open  market  $71,700,000  of  commercial  paper  at  a  net  loss  to 
the  bank  of  only  $37,000. 

The  following  resolution  was  adopted  : 

Seaolved,  That  the  Bankers'  Association  of  the  State  of 
New  York  favor  the  appointment  of  a  commission,  under 
authority  of  Congress,  composed  of  experts  and  business 
men,  whose  duty  it  shall  be  to  report  to  Congress  for  its  cou- 
sideration  a  comprebensiv-e  cuirency  system  adapted  to  the 
oommeicial  needs  and  interests  of  this  nation. 

The  following  repoit  of  the  Sound  Money  Committee  was 
also  adopted  : 

We,  the  bankers  of  the  State  of  New  York,  in  convention 
aaf^embled,  being  indebted  to  the  people  to  the  extent  of 
$890.0CO,000  in  the  form  of  deposits  and  $193,000,000  in  the 
form  of  capital  and  surplus,  declare  ourselveti  in  favor  of 
honest  money.  We  are  opposed  to  Inflation.  We  are  opposed 
to  a  debasement  of  the  currency.  We  are  oppo^^ed  to  the  free 
coinage  of  silver  at  the  ratio  of  sixteen  to  one.  We  are  opposed 
to  two  qualities  of  money,  knowing  full  well  that  the  less 
valuable  would  inevitably  drive  out  of  circulation  the  more 
▼aluable.  We  favor  a  currency  sound,  elastic  and  good  as 
gold — fibod  everywhere,  good  by  the  standard  of  the  world 
and  good  in  the  marts  of  the  world;  as  good  in  the  bands  of 
labor  as  in  the  hands  of  capital.  We  demand  a  currency 
good  and  stable,  based  upon  the  highest  standard  known  to 
the  sisterhood  of  nations,  worthy  of  the  wealth  and  dignity  of 
OUT  glorious  country,  and  which  shall  prove  a  firm  and  last- 
ing basis  to  a  restored  and  continued  prosperity. 

The  following  officers  were  elected  and  the  convention  ad- 
journed to  meet  in  Niagara  Falls  next  year  :  James  G.  Can- 
non, of  New  York,  President;  George  Sloan,  of  Oswego, 
Vice-President;  A.  D.  Bissell,  of  Buffalo,  Treasurer,  and 
Ledyard  Cogswell,  of  Albany,  Secretary. 


DEB 2   STATEMENT  JUNE  29,   1895. 
The  following  is  the  oflBcial  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  June  29,  1895. 


CASH  IN  THB  TRKASDRY. 

Sold— Coin 199.147.918 

Ban 56.740.<  17 

BUrw^DoUui _ 871,806.0^7 

nUMldlarj  oolQ ie.55v.ti44 

B»t»... l«4.479.^4S 

VMai^Dnlted  Hlato*  mitM bl.57'.9«<i 

Trauarj  DotM of  1880 8U109H93 

OoM  oaittSeatM h8.89u 

niTw  ocniamtM 9,i-5.7.i2 

OentfloatM  of  deposit  (Act  June  8. 1878) 850.000 

National  bank  notaa 4,618,tS9 

OUiv— aonilii,  lnt«reat  and  oonpona  paid,  awalt- 

Inji  reimbursement 14.A49 

Minor  coin  and  fractional  cnrrenoT lllwVsi 

OepoelU  In  nat'l  bj.nk  deposi  arlea-Ken'l  aoo't..  la.oss.RM 

DUbnnliu  oBoeri'  balance* 8,714,98tf 


Asiremu., 


OVMAND  LIABUITiaa. 

OoUl  eartuicatea »48.4«n,«se 

BIlTer  certiacatea 3ai8»4S04 

Ovtiflcaieeof  depoeltaot JnnaS,  1978 5V55.ixio 

Tr«uarynoteiof  IfW 14e;o-s.l'K) 

road  inr  redemp.  of  anonrrent  nat'l  bank  notae      7  712  h19 

Qautaiidlng  cbetftj  and  drafta 

DtabarainA  omoers' balanoea. 

Asaner  aocuunta,  Ao 

goj"  "TV!" IIOO.'OO.OOO  00 

Natcaan  balance 80,210,193  61. 

Assrente 

Otab  balance  In  the  Treaaarr  Mar  8t.  1893 

OMbbalancein  tbeTreaaurr  JiuieSO,  1895 

InereMa  dnrtni  tbe  month 


no 

77-1155,893,831  46 

00 

91 

5«-  519.838,753  47 

00 
00 
(JO 
00 
31-  183,925,883  70 

39 
10 
40 
94-  16.908.180  83 

»8ii,o«i.68e~4a 


1,«WJ.I77 
8%8'2.«89 


00 

00 

00 

no-»o;9,207,8 118  00 

So 

US 

56 

91—  36.613,669  95 


DKBT  BHAKlNa  NO  INTEKB3T 

Dnited  States  Dotea tS46,641,01«  00 

Old  laiuand  iKitaa  94,847  50 

National  Bnnk  notes: 

KedempllDn  soooant. 86.359,489  00 

PractonHl  ourrenoir (15.270.05149 

Laos  amuuiit  eallmated  aa  loat  or  destrorad 8,375.984  00 

6,894.117  49 


Axffreirftta  nf  debt  beartns  nti  Intjireat.. 


.... (878,989,469  OH 


C^HriflOAl'ltS    ANU    HOta-%    ISSUHU    UN    DUPUSITS  Oir    COIN    AMD 
tiHSAL-TigVOBa  NOTBS  AND   POaOHASlIS  OP  SKjVUB   BITLLION. 


<7lan</l«a(4on  0/  CertiM«**i  and  Nott*. 


fn  tlU  In 

Trtaawry.    CHrcti^tton 


Amount 
rwucd. 


lold  certtflcatea 

41lTer  certifloates 

artlttcatiM  of  Deposit.. 
I^aasnr  J  notes  of  1890. 


*  VBTnirnxtt  of  oertlflcate^.- 


tH8,S90|  «48,<>!l.s«9j  (48.469,959 

9,16^758    819.731.7ui  838.891,504 

360,0O0l     65.4t5.000}  S5.755.000 

30,tOl<,H9j|   115.978.708.  14H.08^400 

«8fl,710.H34't5a9  497.089  (579.807.8^3 


BBC  A  PITUl.  UTION. 


OtauiUcation  ot  Dibt. 

Jtint.  80, 
1895. 

llaySl, 
1896. 

InereoMt  or 
Decraut. 

Interest-bearlnit  debt 

( 

716^202,060  00 

1.721,690  26 

378,989,489  99 

( 
716,802.010  00 
1,734,9'.J0  86 
379.836.461  92 

( 

L60  00 

Debt   a  which  Int.  has  ceased.. 
Debt  beartnuno  Interest 

D.  13.330  00 
D.  81t<,99l  98 

Aifltreaate  of  Interest  and  non- 
Interest  beannKdebt 

Cartlttcate    and  notes  offset  by 
an  equal  amount  of  cash  In 
the  Treasury 

1,096.013,120  26 
579,207,583  00 

1,097,773,393  Ih 
573,368.743  00 

D.  860,871  93 
I.  5.841,120  00 

A^nrecata  ot    debt,  Inclndlnn 
flert,lflcBt«s  and  not,«s    — 

l,fl7«.120.98.'l  85 

1.671,140,136  18 

1.4.98''.818  07 

Boi^oa  isaasD  in  aid  of  pacicic  baii<r  i\»-i 


PHncfpol 
Out- 

Int«r«»t 
accrued 
and  not 
vet  pnid. 

Jnterat 
paid  by 

the  a.  a. 

int.  rtpaid  by  Companies. 

BaJanca 

Warns 
0/  RcMmxy. 

By  Tram- 

vortation 

Service. 

By  caah  pay- 
m'ts;  5  p.  e. 
iUteaminQ». 

a/rnt«r'>t 
.patdbi, 

Jen.  raclflo. 
Can.  PadUc. 
tTnl'n  Pacific 
Oan.Br.  n.P. 
Kas*.  Pacific 
NonxCftP. 

( 

85385,1211 
8,308,000 

27,836,512 
1,600,000 
1,970,560 
1,688,390 

( 
776.554 
189,090 
817,095 

48,000 
.  69,117 

48,849 

( 

41.319,113 
10.478  403 
43,761,044 
8,653,808 
3.037,985 
8,587,838 

( 

7,853.380 

4,40  ).202 

U,857,3al 

825,792 

9,36' 

831,938 

( 
658,288 

(38,41 

6,9^; 

( 

33.307.499 
6,078.208 

28.455  813 
8,0^1.089 
3.018.568 
8,355,900 

Trt»»t«„ 

«4.<l'.S.^l-- 

1.9S>(,10fi 

lORSISl  11 

«7. 177.950 

l,in»,«- 

7H  236  578 

INTBBaST-BBARINa    DBBT 


195,840,153  51 

..  ..(811.061,886  48 

(185.870.100  47 

I»5.2t0.1j)JSl 

(9,870.05804 


74U«»/Loait. 


Int'rt 
Pat'lt 


Ma,r'n'dLoan.l8»t 

Oontlnuad  at  8  p.  o.  Q.-M. 
(a,  r'ded  Loan..l907  g.-J. 
4a,  Bafd'ir  Certiao'a.  Q.-J. 
ee,I.oanof  1904......  g.-r. 

(a.  Loan  of  1986.....  Q.-r. 

Antraaaie  ezcI'd'R 
B'datoPao.  BB.'  


A  rftount 
/•sued. 


B««tit*r<d. 


4X1(850.000.000 

740.887,100 

40,018,790 

100,000,000 

31,157,700 


1.16(.067.550  »»1.003.7a0 


Amount  Outstanding. 

Total 


(85,384.500 
489,951,65(1 

S8.44S.300 
83,836,400 


Ooupon. 


169,671,200 


47,561,700 
7.931,300 


18:S,I44,8'XI 


(25,364,60(i 
569,626,750 
61,110 
100,000,000 
81,157,700 

716202,060 


DBBT  ON  WHICH  INTBBB8T  HAS  OBASBO  8INCB  MATDBITr. 

.fane  3D. 


:2i!,n'.'ii-t:."juSi2S'.rtTo*jia-ivri5,^.-..»^  ,.875,270  ^ 


'*£S3f  MtSittr"  ""  '"•*  ''*"*^  '^  '—^' 


(447,3(K)  00 
1,874,390  (6 


..(1,781,020  88       (1,781,690  80 


[From  oar  own  oorrespondent,] 

London,  Saturday,  June  29,  1895. 
Although  this  is  the  last  week  of  the  half-year,  and  the 
Stock  Exchange  fortnightly  settlement  has  been  going  on, 
money  continues  exceptionally  cheap  and  abundant.  There 
has  been  of  course,  as  usual,  a  considerable  outflow  of  coin 
and  notes  from  the  Bank  of  England,  but  it  has  made  exceed- 
ingly little  impression.  Call  loans  remain  at  J^  per  cent; 
the  rate  of  discount  is  barely  over  14  per  cent,  and  on  the 
Stock  Exchange  all  the  money  required  has  been  easily  ob 
tained  at  from  1}^  to  IJ^  per  cent. 

The  news  regarding  the  Chinese  loan  is  conflicting.  It  has 
been  frequently  stated  in  this  correspondence  that  the  Chi- 
nese Government  had  become  alarmed  by  the  demands  made 
both  by  R  ussia  and  France,  and  that  the  German  and  the 
British  governments  had  pointed  out  to  the  Chinese  minis- 
ters that  a  Russian  guarantee  would  give  Russia  a  danger- 
ously great  influence  over  the  Empire.  For  a  while  it  was 
asserted  both  at  St.  Petersburg  and  Paris  that  although  diffi- 
culiies  were  experienced  the  influence  of  Russia  and  France 
would  prevail.  But  now  there  are  rumors  that  Japan  and 
China  are  drawing  closer  ;  that  the  Japanese  have  offered  to 
mitigate  their  terms  if  China  will  forget  old  grievances  and 
will  combine  to  keep  Russia  and  France  in  check.  From  St. 
Petersburg  it  is  reported  that  earnest  efforts  are  being  made 
throughout  Russia  to  strengthen  the  army  in  Siberia  and  to 
increase  the  Russian  fleet  in  the  Pacific.  At  the  moment 
therefore  it  is  difficult  to  say  just  what  the  outcome  of  the 
loan  negotiations  will  be. 

Naturally  under  these  circumstances  the  silver  market  has 
given  way  somewhat,  the  price  fluctuating  during  the  week 
around  30>4d.  per  ounce.  But  the  hope  that  in  some  way  or 
other  a  large  Chinese  loan  will  be  raised  has  prevented  a  se- 
rious break.  The  Eastern  exchanges  are  all  lower  ;  but  the 
India  Council  continues  to  sell  its  drafts  fairly  well.  On 
Wednesday  it  disposed  of  the  whole  60  lakhs  offered  at  Is. 
1  3-32d.  per  rupee. 

The  feature  of  the  stock  markets  this  week  has  been  a 
further  great  rise  in  all  flrst-class  securities.  Consols  have  at 
one  time  been  as  high  as  107?^,  The  securities  of  our  munioi- 
■palities,  of  our  leading  colonies  and  the  preference  a  nd  de- 
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1894'^.  1893-4. 

4Ter.  price  wheat week.36t.    S.'l.       S3s.  lid. 
Arenkge  price.  •«Mon..20a.    8d.       23*.  Sd. 

The  folluwinf;  shoivs  the  quaatities 
aiaize  atloat  to  the  United  Kingdom : 

nil  wet.     itOMi  lottk. 

Wheat qr».     3.53."i,<HK)    3,G55.noo 

noiir.  equal  to  qn.        348.0  >o       3:2.000 
qr».         413.000       3M3.0O0 


1892-3. 
26<i.  91. 
28a.    9d. 


1801-2. 
298.     6d. 
3ta.    2d 


of  wheat,  flour  and 


1894.  1893. 

3,029.000  3.360,000 

343,000  384,000 

517.0O0  442,000 


BniUak  Flaaaclal    TIarkela— Per  Cable. 

Tb    daily  cloaing  quotatiooa  for  securities.  &a,,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending;  July  13: 


London, 


Sat.       Jfm.      ISm*. 


AllTar,  per  01 d. 

UuDaoU.  new,  2\  p.  eu. 

For  aoeoont 

Pi'oli  ceotea  (in  ParU)fr. 

atob.  TopL  A  8.  r» 

I*— a-l'"  Paelne 

OkeaapeakeA  Ohio 

GhM.  MUw.  *  eu  i>aal.. 

lUlaola  OBDtrml 

Lake  Shore _ 

LoolaTllle  *  NaahrUle.. 

Meileaii  Oeatral  4a 

M.  T.  Ceattml  *  Hadaon 
R.  T.  Lake  Brla  A  Weal. 


Wad. 


TKurt. 


m. 


30<8  30<>B  soon  30*|. 
107S,g  "IOT',8  107»,g  llOl*,, 
107%  lOT"*  107»g  1107" 
02  374  03'42'a  lO'i-ii 


benture  stocks  of  the  fnreat  railway  oompanies  have  all  risen 
also;  so  bare  water  and  gas  shares.  These  prices  are  now  so 
exceptionally  high  that  the  imprea«ion  on  tbe  Stock  Ezcbaoge 
is  almost  uoivenal  that  investment  must  spread  from  the 
higher  to  the  lower  i  Isiisis  of  securities,  and  that  therefore  a 
great  broadening  of  bostaeas  is  about  to  begin.  The  ordinary 
■locks  of  Britiah  railways  have  likewise  advanced,  partly  [ 
under  the  influence  of  tbe  exuaordinary  cheapoeaa  of  money, 
partly  in  tbe  belief  that  trade  is  improving  and  partly  because 
it  is  expected  that  traffics  will  benefit  from  the  coming  Gen- 
eral Election. 

In  tbe  American  department,  especially  the  department  for  ' 
shares,  there  has  noC  been  much  doing  during  the  week.  The 
anLounc«ment  that  the  loan  syndicate  has  completed  its  pay- 
ments to  tbe  Treasury  has  awakened  some  anxiety  lest  the 
support  of  the  Syndicate  should  be  withdrawn  from  the  New  I 
York  money  maiket,  and  gold  withdrawals,  therefore,  from 
the  Treasury  should  begin  agaii.  But  tbe  belief  is  that  such 
apprehensions  are  gruundleas,  and  therefore  there  is  a  fair 
investment  in  sound  bonds.  And  there  ia  even  little  inclina- 
tion to  sell  shares.  Were  it  not  for  uncertainty  respecting 
currency  legislation,  there  would  undoubtedly  be  a  great 
investment  in  American  securities  now,  for  people  here  are  at 
their  wiu'  ends  to  Hod  securities  which  are  at  once  reasonably 
safe  and  give  a  eatiafaclory  return. 

In  the  inier-booiae  department  little  baa  been  done.   In  Paris 
the  market  for  both  Italian  and  Spanish  securities  has  been 
rather  weak,  and  tbe  reported  defeat  of  tbe  loan  negotUtions  I  tfommevrt^l  »Ud  B^tSCelUltteOUS  ^etOS 
has  cast  somewhat  of  a  damper  over  tbe  market,  while  it  has     . 


■srtsU  *  Wast*B.  pref . 
Sonbera  Paeifle.  piraf.. 

Peaasylvaala « 

PkuTiBaad..  parahare 
aootben  Hj.,  eom.» 
pctfd 


ttef. 


10 

10 

Sells 

68>« 

S3 

23 

70 

70  >t 

99  >s 

99% 

59', 
87  ». 
104% 
lOH 
89 


17H 
5S>a 

It's 

4a  >• 

IS 
S0l« 


10«% 
10% 


18 
»S>S 
9H 
14% 
44% 
IS 
t0>a 


10  <4 
&9% 
23 
70% 
100% 


80% 

88% 

104% 

io% 

6» 


18% 
58% 
10 
14% 

44% 
13% 

tO>4 


10'3'sl) 
10% 
59% 
23 
70% 

101 


30% 

107U,g 

107% 

02-22% 
10% 
&8% 


61% 

68% 

104% 

10% 


18% 
5&% 
9% 
IS 
44% 
13% 
20 


30% 
l07»u 
107% 
u2-2a% 

10% 

37% 


70% 
101% 


61% 
t8% 
X103% 
lu'a 
69 


9% 
14»s 
44% 
13% 


70% 
101 


60% 


108% 
10% 
69 


18% 
SS's 
9% 
14% 
44% 
18% 

au 


given  rise  to  a  fear  that  political  difficuliiee  may  arise  with 
both  China  and  Japan.    That  war  will  be  avoided  la  tbe  gen- 
eral belief,  but  that  a  critical  slate  of  things  m^  arise  Is  ap- 
prcheoded.    There   ie  some   nneeainass,  loo,  respecting  tbe 
Armeaiaa  and  the  Maocdooian  qitestiooe,  the  change  of  min 
isiry  here  enoooraging  the  Turkish  Oorcraasent  to  hope  that 
it  will  be  treated  more  leniently  by  tbe  new  Cabinet  than  by  ! 
tbe  ouicoing  minis  era.    Still,  nobody  fears  war.    AU  the  I 
great  goremmcnts  are  interteted  ia  maintaining  pence  and  < 
every  one,  therefore,  ooDoluiee  that  peace  will  be  prceerved. 

In  tbe  South  African  department  a  fair  amount  of  boaineee  , 
has  been  done  during  the  week.  There  is  not  the  wild  speou- 1 
lation  of  a  couple  of  saontha  ago,  bat  then  is  Taty  steady  [ 
buying. especially  from  the  Continent  French  baying  ie  not  I 
quiie  so  large  pcrtiapa,  but  Oermaa  and  Aoslfian  baying  ia  | 
d*«idedly  larger,  and  there  is  » ««n—>A»«kU  .a,^.^.^  gf  baying  j 
likewise  in  this  country.  The  result  Is  a  stsnJy  rise  in  almost , 
all  prices.  That  tbe  Oeoeral  EiecUoo  may  somewhat  check 
business  is  very  likely,  ss  it  will  lake  away  great  numbers  of  ' 
people  from  the  city;  and  especially  now  that  the  holiday  sea- ' 
son  is  upon  us  is  it  tlie  more  reasonable  to  expect  quiet  mar 
keu  for  a  while.  But  throughout  the  Stock  Esobange  and  in 
Paris  and  Berlin  there  is  a  very  confident  opinion  expreased 
that  aojut  \h«  vwi  of  the  SMsamer  haslnses  will  grow  more  ac- 
tive even  than  it  baa  been  as  yes,  and  ttmi  then  will  be  a  still 
further  and  more  reinatkat>le  rise  is  |mnn. 

Ibe  (ullowtnK  return  shows  the  pusttMNi  of  the  Bank  of 
England,  the  tUak  rate  uf  diacouat,  tae  prios  of  consols,  Ac. 
compered  wiUi  the  last  ttarse  yaais: 


IMPOBS  ASTD  EXPOBTS  WOH  TBt  Wsuc— The  following  are 

thn  imports  at  New  York  for  the  week  ending  for  dry  goods 

July  4  and  for  the  week  ^^'■sg  fur  gaoeral  merchandise 

July  S ;  also  totals  sinoe  the  beginning  of  tbe  first  week  ia 

January. 

roaaioa  wpokts  4T  saw  roax. 


Ikr  Wtk, 


isva. 


1893. 


OfjOeoda.. 

Osal  BsCdlaa. 


TStaL 
tkmJm 
Orrusada. 
tfaat  Bec'«lss. 


.1. 


iMairr 


ta.»8S,-  S6 
»,5a7.W7 


•lS,ia3.S83 

•«3,ao».St3 
aa4/M>4.i7s 

tW7^M^ 


n .613.947 
,S49,i03 


1894. 


1898. 


•1,121,097, 
6.718,334' 


•a.l-)3.tSS 
&.'i39,284 


•13.«63,S80 

M»,13A,t63 
a41.4«4.»71 


•733S,435       97,522,737 


Ma.774.        , 
17«,98s,0UO 


»aaa.768.iS4 


.144 

Mm 


•76.497,037 
191,249,168 


lfH67.74e.198 

Tbe  imports  of  dry  goods  for  one  week  later  will  be  found 
ta  our  report  of  the  dry  goods  trade. 
The  following  is  a  statemsnt  of  the  exports  (exolosive  of 
from  the  port  of  New  York  to  foreign  ports  for  th  e 
ending  July  9  and  from  January  1  to  date  : 
roaa  roa  ras  wasa. 


l*»l. 


itn. 


1894. 


1898 


•T.7a3.4«9 

ao4.4S*,7as' 


? 8.791,342 
6, 


157,804 

Hia.3»a.ai4'<i8 1  jilT^Ie 


#6,188,536 
li7.3«i,42S 

«iea,780.96l 


r« 

SI- 
S' ' 

s- 


StOMJSS 


-wNMa.........    ULSS1.1SI      laJSUMS 


SlJaSiSS 
II 

si,ssi,a<7 

SM«TJS« 
■■'fitm'U  •7.asa.4S* 
iiuaa..».a       <t<( 


IW4 
Ku  r 

s 

a«M.a 


lasa. 

a 


Tjrsias* 

HJtS^S 

ILSSa^lT 
SAjSMiMS 

iajM4na 
aouis.oue 


0— ants.  SV  sar  < 


teii-is 


asvsn.tst 

SS.SI47SS 

VHi 

t  « 

I0T)4  tot  *-i« 

aurar WS-Md.       WftH. 

Oaanw  iio«M  rM<ra< Ul.MS.gee     «s.lti,iiM   ia««70,«M 

The  roll<.>wing  shows  the  imports  of  cereal  produce  into  the 
Uoited  Kingdom  during  the   first  fortythree  weeks  of  tbe 
in  corn  pared  wjtn  previous 

iM  roars. 


Junj  r> 

SS.«wi.a«o 
T.srs.te* 
>t.;.T;,iSi 
ii.*M.ssa 
s«,asa.>«a 
tT>;s,«ir; 
tijsia.S4r 
«;  MS 
t 

M»-l« 

ihta. 

lO^MS.O'O 


•4,899,987 
173.185,184 

fl78.085.181 

The  following  table  shows  the  exports  and  imports  of  specie 
•ft  tbe  pott  of  New  York  for  tbe  week  ending  July  6  and 
I  slnoe  Janoary  1. 1890,  and  for  the  corresponding  periods  in 
leM  and  IMS : 

axFoats  Alto  xHPoan  or  sraon  at  asw  roaa. 


MtporU. 


I 


ImporU, 


Wmk. 


Biaat  Brttala. 


ar...- 

West  lailss. 
Mauao 


liBpnrtaol  Ta«a(.< 
•arter 


IiMM-S. 


M93-4. 


RS: 


i»e3-a. 

'.     -'0.118 

.249 

a.l4J.u01 
84.374.174 
l7.a«S.dSl 


lflSl-2 

55.172.71^ 
l.'>.l-<  ,110 
li.o, -1.11.1 
.i.J-Z,Jl7 
3.J7H.>ltll 
23.J'K,iU 
IS,40'i,731« 


I  Other  eooatilBa. 

Tstal  1998 , 

Total  1S»« 

Total  18S3 


•,900 

io^doo 


/an.  1.1 


ITasA. 


«iiMS/ais.X 


•8.oeo.7«8 

12,1*3.;. <tO 


SU:!.354 
261,48^: 


120,617 

817 

3.176 

1.36U 


$14,780,1 3» 

4,eo:<,988 

1,827,1111 

383,627 

33,U21 

221,676 

60.810 


•136.aOO'•34..')<40..^42 

3.21.^,8001  69,797.674 

a,UO0l  6'«,a74,478 


•125,000  •21,310,482 
1,121,5361  10,1163,215 
1,181,51 5       7 .098,988 


Oteat  Brttala., 
Praaeo. 


....   ...      I  '.  .X'.ttl.b'^t 

:<  i.3««,*5l 

> 21.  .            .  .i4.Siti.s68 

- le,-J3O^70  !».•••.••; 

Bepplias  available  for  ooosamptlon  (ezdaslve  of  stocks  on 
September  1): 

_.       ,       _  .             ><>B44k  l»«»-4.         !•»•->              1891-3 

wkaa«ISBports4.nrt.»9.M<r3V9  Sf,8S9,i>e4    50.730.1H    55.472.799 

laportaar  Soar  ...                  i70  I5.SA3.9j7     n.IOl.H'^l    16.402,7<l9 

ioraoa»gro«                    :14  18,»'i7,OI5    a3.iOo,47»    37.383.2^2 

Total.... »M3k.034  •8.A8a.976    91.153,474 '••,460,759 


cieraiaaT 

Wast  taaiaa. 


Soaui  America 

AU  otker  oouotrlaa. 


Total  1899. 
Total  1894. 
Total  1893. 


ITss*.      |JlbMs/aft.l, 


••93.100 


32.000 

49.0M 
335 


f0«3.aS5 

4fl9.700 

1,061,070 


•17,264.338 


13,485 

122.406 

399 

642.143 

18,843 


Ifssic. 


•18,061.203 
18,2111.489 
15.7J«',128 


•3.118 
l.ttl5 

63,335 
1,811 


•68,879 

3,970 

39.M84 


Mnes/oit.  1. 


•49,246 

3,864 

3,M09 

174,721 

303.879 

367,687 

17,366 

"•922.072 

826,673 

3.130.814 


Of  the  above  imports  for  tbe  week 
American  gold  coin  and  $71  Amnricnn 
•xporu  during  tbe  sams  time  $1»,0U0 
eoin. 


in  18tfS  $1,800  were 
silver  coin.  Of  tbe 
were  American  gold 
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BrMtdalnir*  riKurea  Broocbt  From  P««e  r9.-lQe 
ttiitrr— '-  below  are  prepared  by  us  from  the  figures  ot  the 
Haw  York  Produce  Exchanne.  We  arst  give  the  receipts  at 
W«st«m  lake  and  rWer  ports,  arranged  so  as  to  present  the 
OomparatiTe  movemeot  for  the  week  ending  July  6.  IS  5, 
Hkd  dnoe  AuKUst  1,  for  each  of  the  last  three  vears:     

Bum  i>". 
3.7«8 


flMtr. 
MbU.\9Kat 

ITkMt. 

Com. 

Ot*. 

Borln. 
Sl«M8l^ 

~ 

iitiik.ao(te 
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M,tM 

M»,S''& 
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T.SOO 
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OaraUiUU. 

4S1 
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81,873,981 
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ULaM.4ia 

t8S,«80,»37 

12l,«Ji7,086 
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89,333,487 
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2,968 
1,800 

2^763 
8.353 
18,885 

2,6C  6.185 
3.358  098 
7,lu3,490 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  t>  e 
week  ended  July  6,  1895,  foUow: 


Flmtr,  Wheat, 

6Nj.  bruit. 

101,136  3.7(0 

88.760  71.702 

««.5a»  87.^.609 

^^JlilphU;; S.'.aW  18.472 
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ItowOrlMu..^ 5.8J1  1.3oO 
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49.7S0 
1.070 
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OaU, 

ItUMh. 
146.100 
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Barley- 
buth. 


bu*h. 


■■  7,161 

v.v.v. 

t65 

7.1SI 
8.100 


8H6 
28.166 


The  t^tal  receipts  at  ports  named  in  last  table  from  Jan,  1 
to  July  (i  compare  as  follows  for  four  years 

floor 

irtaMt 

Sjta 

KrMT 

«T»- 


■bblt. 


1896. 
8,083,878 


.buh.  15,418,019 

19,746.806 

19,6<«,687 

1,S1«,570 

189,123 


1898. 

9,390,799 

38.U0'I396 
8H..S8G.9I0 
23.30>.5IS 
2,rt68,646 
716.0SS 


18»« 
9.t:6,48S 

60,5'4.683 

61916,848 

27,155,615 

3,005  1«8 

2,560,801 


ToUlitrKlo 66,479,304  68.813,785  91.956,067  145,168,35} 

The  exports  from  the  several  seaboard  ports  for  the  wee^ 
•nding  July  6, 1895,  are  shown  in  the  annexed  statement; 
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8  841 
3,657 


26,720 


31,189 
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The  destination  of  these  exports  for  the 
Sept,  1, 1894,  is  ab  U-low.    We  add  the  totals 
ponding  periods  of  last  year  for  comparison: 


.      Iter 
«M«k  ofMt  (inc* 
8«»t.lta- 
OnltaO  Klnsdom 

Oonttoant 

|.*C.  Amertea.. 

WotlDdlM 

Bnt.  N.  A.  Col'4. 
Other  00  un  tries.. 


WUntr. s 

Wok     Since  Sevt. 
U  1894. 


Jul\i  6. 
tiAlj. 

184.  ses 

24.5:8 

If.102 

81,844 

1.J68 

1,878 


bble. 
7.313  762 
l,liiC,930 
l.l'8:2,lia 
l,053,a<9 

366,685 
8il,»68 


Wtuat.- , 

Week     9inee  Sept. 
Julu  6.      1,  1894, 
buih.         6tul>. 
4l>.548    87.180  612 
870,872    12,914.203 

211.868 

8,1*04 

8.870 

137,057 


week  and  since 
for  the  corres- 

-Oom.- 


Week    ainee  Sept 

Julu  6,       •   

ttueh. 

89S,212 

88,692 

690 

16,144 

"iVs'si 


1.  1894. 

6U4'1. 

16.8114.807 

6,941.087 

lo7387 

603.0.0 

11^331 

35.8  3 


Total  .. „ 18«.T«e   10.9Se.r06 

total  1894 tlOOMl    11,«0;,690 


6^9  480    40.811601 
904,341    44,941^281 


602,067    84,047.878 
8»l«,998    49.39k,35u 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  July  6,  1895,  was  as  follows: 


Wheat, 
Inturemir-  buek. 

■•«  Tork 8,7«8,000 

Do      afloat 30.000 

ftlbany 
•SUo 1,196,000 

Do        afloat 

Okleaao 17,187,000 

Do       afloat 

MUwankaa 8>6,000 

Do       afloat 

Oamtk 7,6SP,a00 

Do       afloat 

Totodo 868,000 

Ootralt 1(77,000 

9**W0 8,000 

•t.  Unila 146.000 

Do      afloal 

WOO 

188,000 

> tC^OOO 

, 896,000 

klladatphia. 160,000 

""■        81,000 

apoll* lia,00« 

■  ntr M,ooo 

176,000 

.paaf".;;:"""-":*:?!:^ 

.   iMIWIMlppI  BITOT. 

Oa  Lakaa- 911.000 

VBoanaluidriTar..       19/,a00 

Total  J"lTe,lNI>6..48,>69,000 
TotaJ  JooaM.  1806.44,6' 1,000 
Total  Jul77  IMM..  (4.116,000 
Total  Jul  J  6,  l)W8.el  88l>,l.00 
Total  jBlj  »,  18011.83,184,000 


OOm, 

btuh. 

089,000 
17,000 
18,000 

ai>6.000 


OaU. 
buth. 
1,614,000 
88,0<>0 
7o.roo 
679,000 


8,476,iM0       1,860.0C0 


buth. 

13,000 


34.000 

"idbo 


Barlty 
buth. 
6,000 


27,000 


13,*00 
■   1,01)6 


2C6.000 

36.000 

ii,roo 

126.000 

22.000 

4,uOO 

6,100 

647,000 

108.000 

80.000 

77.000 

"ioob 

97,000 

6.000 
1!8.000 

J-SS2 

807,000 

4,000 

eoiOM 

164.000 

66,000 

388.1100 

67,000 

6\ooa 

'* 

,06,000 

04.000 

8,000 

173,000 

106.000 

0,000 

6,000 

79,000 

'io.6(>o 

1,163,000 

«  86,000 

766,000 

188,000 

7,811,000 

O886.000 

148  000 

0,l>6&,000 

7.018.  40 

146,000 

6,877,000 

8.817,000 

881,000 

8,634,000 

3.0ln,i>00 

8H8,iiOO 

1063,000 

6,468,000 

837.000 

1,00(^ 
9,000 


1,000 


10.000 


—The  Northern  Pacific  &  Montana  RR.  Co.  Bondholders'' 
Committee,  George  R.  Sheldon,  Chairman,  announces  that  out 
of  the  $5,631,000  first  mortgage  bonds  listed  on  the  New  York 
Stock  Exchange,  S-3,97a.OOO  have  been  deposited  with  the 
Knickerbocker  Trust  Co.  under  the  agreement  of  November 
86,  1894,  and  the  Trust  Company's  certificates  of  deposit  for 
the  sime  amount  have  also  been  listed,  with  power  to  add  to 
the  list  as  issued.  Outstanding  bonds  will  be  received  by 
the  Trust  Company  without  penalty  until  August  1,  after 
which  $10  a  bond  will  be  required  for  the  privilege  of  de- 
positing. 

—Mr.  F.  J.  Lisman,  10  Wall  Street,  has  just  issued  his  July 
list  of  quotations  for  unlisted  and  inactive  railroad  bonds  and 
receivers'  certificates,  and  has  added  to  this  issue  a  fable  of 
railroad  bridge  securities,  Mr.  Lisman  oflfers  to  quote  any 
railroad  bond  possible  to  quote,  and  invites  inquiries  and  cor- 
respondence. 

City   Railroad  Secaritles— Brokers' Quotations. 


Atlan.  Ave.,  B'klyn— 
Con,  68,  g.,  1981  .AAO 
Irapt.SK,  g.,  ie34..J&J 

BleeS.  St.  &  Pal.F.-Sik. 
Istmort.,  78, 1900-J&J 

B'wayATtn  Ave.— Stock. 
lat  mort.,  ea,  1904 .  J<£D 
3d  mort.,  68, 1914.JdtJ 
B'way  l8t,S8,gaar.l924 
3il  Sd.lnt.as  rent'1.1905 
Consul   58, 1943...J&U 

Brooklyn  City-Stock... 
Ooiiaol.  5«,  1941. ..J&J 
Bklyn.Crosst'n  58.  l90Si 
Bkl'n.Q'nsCo.&Sub.lat 

Bklyu.C.AN'wt'wn— stk 
5p,  1939     

Brookiyu  Traction 

Preferred 

Central  Cro88town~Stk. 
l^t  M.,68,1922...M&^• 
Cen.Pk.  N.AE.Rlv.— Stk. 
CODBOI.  78,  1902.. .J&D 

ClMsfpTA  10th  St— Stk. 
let  mort..]898  ...A«0 


Bid.  Ask. 


107 

85 
39 

;iio>« 

197 

9108 

}l09 

4112 

{104 
1134 
182  Hi' 
lll>«i 
;05 

no2 

200 
lOBki 

18  I 

65 
185 
5118 
163  ■>! 
,{114 
ISO 
lOS 


110  ' 

I 

31 
112S> 
201 
108 
112 

ibe" 

112\ 
1S3>. 
( 

idi" 


Bid.  Ask. 


109 
19 
67 

200 


166 
118 
156 
108 


Colnmljus  &  9th  Ave.  5n.    110>4 
D.  D.  K.  B.  4  Bat'y— Stk.  175 

l8t,f(old,  6s,  1932.J.&D    114^ 

Scrip JlOSit 

ElghtnAvenne— Stock...    326 

Scrip.  6e,  »914 103 

|42d&  Ot.  St.  For.— Stock    305 
42d8t.&Mall.<S8t.N.Av.       B7S 

istmort.  68,  1»10.M*S.{116 
!    2dmort.liicome6s.JdkJ j     68 

j Long  iBlanc)  Traction I       9't 

lLe:».Ave.APav. Ferry  58.1  liO># 
Metropolitan  Traction . .      101 1^ 
Nintli  Avenue— Stock...!  150 
Second  Avenue— Stock-,  i  153 

l8tmort.,58,1909.M<tN     108 

Debentare  68,190)).  J&J    103 

Si^th  Avenue — stock 

Thiia  Avenue— Stock...    182 

1st  mort.,  5b,  1937.  J<feJ    119 
Tirenty-Thlrd   St.— St'k.    300 

Deb.  68.  1903 '  100 

Union  By— Stock i  104 

l8t6s,  1942 {104  H) 

Westchest'r,  l»t,Kii.,5s.  jlOO 


110>» 

177 

116 

105 

360 

315" 

61 
116 

61 
9V 
llOSi 
102 
166 
159 
109^ 
104  >« 
213>« 
183 


106 


106 
103 


i  And  accrued  interest. 

Has  Securities — Brokers'  Quotations. 


SAS  COMPANIES. 

Bid. 

Ask.i 

idb" 

GAS  COMPANIES. 

Bid. 

Ask. 

Brooklyn  Qas-Llgtit 

Central       

l.'»2 
150 

88 
100 

66 
180 
108 
172 
220 
100 

92 1« 

65 1 

31 

76  H 

People's  (Brooklyn).    ... 
Peonleft' (Jeraev  Cltv) 

93 
170 
175 
205 
lOS 
175 
105 
194 
106 
105 

64 

63 
»94>» 

175" 

Consumers'  (Jersey  City). 

92      M etropolitan  (Brooklyn) . 



i.itliei.8'  (Brooklyn) 

Jersey  City  4  Hoboken.. 

M  etropoUtan— Bonds 

MntualtN.  Y 

iP 

lat  68 

108 

197 

Nassan  (Brooklyn) 

Scrip 

N.  Y   A  gast  Riv   lat  Sa 

Bonds,  68,  1899 

Standard  prel 

107  V 
66>a 

Preferred    

57 

Western  (Jas.....    ....... 

65^ 
6S 

Consoles       

§  And  accrued  Interest. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction : 
By  Messrs.  R.  V.  Harnett  &  Co.: 

IOl)  shares  Durant  Land  Improvement  Company,  $1S,000, 


By  Messrs,  Adrian  H.  Muller 

Bonds. 
$200  City  of  Musoatlne,  la. 

Redemption  and   Renewal 

6s.  i8a8.    A&O  101 

$  I .'  0    Gin.  Rich  &  Ft  Wayne 

RR.l8t.guar.78,l   -.il.J&U  119 
«l,0O0CityofN.  Y.  City  Park 

Imp.  78,  1903.    M&N..124<tint. 
S9,  00  Blrm.  Sheff.  &  Tenn, 

River  Ry.  1st  mort,  bonds, 

1929,  April,  1891,  coup.  ou.     5 
$2,000  Suburban  Tract.  Co. 

Cons.   1st  ba,  S.  F.,  1923. 

J<bD.  Deo., 1-94,  coup.  on..   26 
$1,0  0    Phoenix    Cons.    Gold 

MiDin,;  CO.    Ist,    6a,   1898. 

May,  1894,  coupons  oii.$lSO  lot 


&  Son: 

SKares. 

168  Matteawan  MTk  Co 25 

10  S.Y.&S.  J.  Bridge CoDst 

Co.  *5o  each *^  50  rersh. 

10  Hamilton    Trust    Co.    ot 

Brooklyn     190>« 

12  Brooklyn  Trust  Co 400 

50  Central  Nat'l  Bank 1 17>« 

72  LehiKh  Vail  y  RK.  Co.      7438 
2  Second  Ave.  KR.  Co    ...ISSH 
1,100  Santa   Clara   Lumber 

Co «15,200 

60  Minerva    Land  Co.  $50 

each $15  per  sb. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

no.  40  wall  st.,  new  ¥ork. 

Samoel  D.  Davis.  Chas.  B.  Van  Nostrand- 


Spencer    Trask.   &   Co., 

BANKERS, 

27  4c  29  PINE  STREET,  -  •  NEIV  ¥OBK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES 


GIOBOB   BABOLAV    MorFAT. 


ALKXANDSB   M.  WHIT^       B. 


455,0«0' 


Moffat  &  AA^hite, 

BANKERS, 
SO     PINE     STREET         -  -        NBIV       KORl 

INVESTMENT    SECURITIES. 
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Jhe  ganlicrs'  C5a?ette. 


DI%'IDENDS 


I  of  Compa»w. 


Itallr»a4la. 

Boatoa  A  ]lilD«r-<n).  (aaar.)... 
Ooonertlcut «  Pauumpcle  Rivers 
Hant.  A  B'd  Top  Mt.  RR.*  Coal. 

MUl  Ork.  A  SIlDA  Ulll  N*t  A  RR'. 

Mt.  Carbon  *  Port  Carbon 

Sobarlkill  V<ll«y  Kar.  A  KR.... 

Toledo  A  Obin  Cent.  prcf.  («iiar.) 

Banka. 

'Oui*eToon 

Plre  laanram**. 

Bioadwar ..l 

Oaatlaeatal. 

FknacBL 

KlBfs ObaiitT  (BraokiVa) '..'.'.'.... 


KlanO 
PaMe. 


■laeallaaaaaa. 

Brookln  City  KR 

OaMmboa  StrMCt  Rj 

ealreMoanir  RR 

-     ■         1  Bridca.. 


Palladahkia  (»apaar  (aoir.l . 
Caltad  rfalaa  LaaSar  >  tt.... 


coop.  1907  at  113  (8.3);  $6.300  44,  r^irister^d,  1937,  at  113>^: 
$20,000  53,  coupon,  at  116^.^,  and  $10,030  5i,  regnterad.  at 
116^.    The  foUowioft  are  tbe  closing  quotations  : 


inltml 

/nty      July 

Julu 

July 

July 

July 

rtriodt 

6.           8 

9. 

10. 

11. 

la" 

Sflf  ***■*  •••■•>  .roff.  V 

L-Moh. 

•  94>«  •  Pe>t*  961* 

*  96»« 

•  9fli« 

*  97 

4a,  1907 r<w.  C 

,-J»n. 

•U2      -112       ll2^ 

•112 

112> 

•112 

4a,  1907......  ."oap.  (, 

.-Jan. 

-^^2^  iia    -U2'« 

•112>» 

*112<« 

*112>i 

4a.  1925 ree.  C 

.-Feb. 

•123^*124     MM 

•124 

•124 

•124 

4*.  1986 coup.  C 

.-Feb. 

•m*     124     1-124 

124  N. 

•121 

•124 

Ba,  1904 re<.  ( 

.-Feb. 

•ll6i«  •H6i«*ll6i« 

•116>» 

116H 

•116>« 

Sa,  1904 coup.  ( 

,-Feb. 

•lie".  •116't!  ii8\ 

•US'* 

116% 

•116>t 

6s.  onr'cy '96.  .rag.  J.  A  J. 

•100    •100   rioo 

•100 

•100 

•lOO 

ea.  onr'oy,'9«...r6H.  J.  A  J 

•101      •lOl      *101 

•101 

•101 

•101 

a*,  oar'oj','97.  .mt.J   A  J 

•103     -103     /lOS 

•lOi 

•103 

•103 

ea,  onr'oj,'9e...r^.lJ.  A  J 

•10»     '105     •105 

•105 

•105 

•105 

6a,  oor'eT,'9P...raf. 

J.  A  i. 

•10^     •108     ,'108 

•108 

•103 

•108 

4*.  (Cber.)1896.ret(. 

March. 

•100\  '100^  •10.')% 

•10  >\ 

-100% 

•100% 

4*.  (Cb»r.)1897.re«. 

Marob. 

•100\*100\*100\ 

•I00\ 

•100%  *100% 

4*.  (Cber.)1898.reit. 

Harob. 

•100V100%*100^ 

•100% 

*100^'-100% 

4i.  lChar.)1899.reir. 

March. 

•100\  -100^ 

•100* 

•100\ 

100% 

'100% 

*  TbU  U  the  prioa  bl<l  iti  thi.<  moraiaic  no^trJ,  no  tale  w u  m  ila. 

Calto4  SUtM  Sab-Xreuary.— The  folloiring  table  sbova 
icoeipts  and  payments  at  the  Sub-Treasorr. 


•  Oa  aaaooat  of  aeeaanlatetf  dln<tea4<. 

WAI.L8TRRST.  FRIDAY,  JILY  Vi.  I893.-3  F.  .M. 

Tke  Moner  Market  aad  Financial  Sitaatlon.— The  de- 
Talapmeata  of  th«  week  ao  far  as  they  affect  oommeroial 
and  fliiAnrial  intercats  are  mierally  of  a  farormble  character. 

The  meeting  of  the  BeulaK  Reorganisation  Committee  on 
Holiday,  at  which  Mr.  J.  P.  Morgan  was  present,  anoonrages 
the  hope  that  the  loog-desired  settlement  of  the  anthracite 
coal  diffiooltlea  la  aoon  to  be  rekllaad. 

There  haa  been  nothing  further  heard  about  gold  exporto 
since  the  annooncemeat  on  Toaadar  by  leading  membeia  of 
the  Bood  Syndicato  that  no  gold  will  be  shipped  to  Europe  on 
eirohange  aoooant  before  Ootober  I. 

The  sale  on  Tuesday  of  the  New  York  ft  New  England  RR. 
oadarforeeloeareprooeadiai^to  the  Reomaiaatlon  Commit- 
tee ia  the  final  act.  axoaptsoaM  mattera  of  detail,  in  the  reha>>- 
Uitation  of  that  ooapaay,  and  future  daralopaanta  in  re- 
card  to  it  will  be  looked  for  irth  tateraal. 

The  earning*  of  soena  railroada  iriiloh  hava  been  slowest  to 
respond  to  the  improred  ooDdltiooa  are  now  reported  more 
fsTorable,  and  if  the  prwwat  crop  pro^ieato  are  realised  will 
soon  reach  the  normal  amount. 

The  opea  market  rates  for  call  loans  daring  the  week  on 
stock  aad  bond  collaterals  hare  ranged  from  1  to  1^  per 
cent.  To-day's  rates  on  call  were  I  to  1^  per  cent.  Prime 
commercial  paper  is  quoted  at  8  to  S3i  par  oant. 

The  Bank  of  Kngtand  weekly  swMaMU  oo  Tbursdar 
•howed  a  decrease  in  bollioa  of  £4n,nt,  aad  the  perc«ntaKe 
of  reserve  to  liabilities  was  M-Ot  anaiast  9t*47,  last  wc^k:  the 
discount  rate  remeias  nnebanged  at  S  per  oaat.  The  Bank  of 
France  shows  a  dserease  of  8,379.000  francs  ia  goU  and 
an  increase  of  075.000  fraaos  ia  rilrer. 

The  Nrw  York  Chy  CUariagHoaaa  banks  ia  thair  statement 
of  July  n  showed  a  dsorsaee  a  the  raaarva  held  of  n.l98.- 
000  aad  a  Mrploa  over  the  laqiilied  reetrre  of  t8},178.700 
acainat  t84jHB,ttS  the  prerions  week. 


Mtanru-       FsymaitM. 


Batantu 


Ooin.        OoiM  Owl't.l  Ourmtg. 


t 
3,l&8j;6 
3.6S7,79>: 
3,923.4^81 
S.784.499i 
4.014.(48' 
8,37 1,897 


•       '       a      I 

2,843,638  101.016,230 
2,130,740  103,700,084: 
4,518,795  103,336,1^0 
>,-«.'lO,968  103,130.269! 
4.<l9l,050)0i,867,775! 
8,%36,3ll  102,675,161 


1.08^,804 
1,0^0.940 
1.112,275 
1,2»V,36S 
1,375,329 
1.821,041 


64,53^,035 
66,278,198 
66.0-10,360 
e\948,683 
65,538,510 
65,&<0,4S7 


Trtal    19.68''.g21    20.«t34.60J 


Golaa. — Following  are  current  quotations  in  gold  for  coins: 


BoTCfalsBa. 
ItiBolnaa* . 
X  taalahi 
36 


f4  90 

8  90 

4  74 
4  80 


•  8  95 

•  4  83 
a  4  88 

•  18  75 

•  16  76 


Fine  ullver  bar*...  —  67  •  —  69 

Five  friiuin —00  •— 93 

Mexican  aoUan..  -  63>ae  — 64ls 

Oo  aaeom'alal.. » 

ParnTlaa  loU —49  a— 68 

Bncllab  illrer  ...  4  83  •  4  93 

U.  3.  trade  dolUm  —  55  •  —  75 


OsfHal 

BwylM 

LsaasAaiatTata. 
Oksalsliee .. 
lM4s»oMa 
•paata. 


laee 
July  e. 

•Mlt.Tg 

73,»0t.7«0 
»18,a04.'~ 


TOOIse 


if.tS4joaoa>as. 

S«a37>,M0^ea. 

64,49«,A0O' 
110,146,900 


'T«Z 


li<,40C 
U.000 
6«8,    ■ 

bae.    784,900 
Da«.i,45a,l00 


174348,600  Dae.3,19S,0OO 
t43,4eS,S00l5M.     140,775 


isa4. 

Jm4y  7. 


<  1. 688,700 
78.146.900 

ioo^*a«.aea,aoo 


91.928.000 
188,001.800 

8l9.384,<0e 

147,149.676 


1908. 
J»h  •■ 


a0,439,700 

71.694.800 

418.688.900 

6,71«.800 

*ae.e79.30o 

61.703.700 
33,884.100 

94.687.800 

9a.a6e33» 


78.184,7^  Df  5083,036 


JtSMIHI 

fcrplaaraasfral  a8.1787700lDa<  8,C6a.336r 

Forein  Exakuifa.— Thara  are  no  now  faaturaa  in  the  for- 
eign oxahaage  marltet.    The  demand  haa  beea  met  largely 
ar  bills  drawn  by  Syadioato  banker*  aad  rates  hare  ruled  tlie 
gbest  of  the  ssasoa. 

To-day  aotaal  rataa  of  axohaam  wars  aa  follows :  Banker*' 
sixty  days    sCcrling,  48094Mii:  dsoMUd,  4  9094  9<Ji«:  ca- 
bles, 4  90)^. 
roated  rate*  of  leading  bankef*  are  as  follow* : 


Baaa.  Dsafelooa*.  16  60 
Mas.  I>oalilooo«.16  60 
flaa  cold  bar* —      par  •*(  pram. 

Stat*  aad  Railroad  Bond*.— Sales  of  Sute  bonds  at  the 
Board  include  985.800  Tenn.  Settlement  ii  at  ><8W  to  91; 
810,000  So.  OaroUaa  Sa,  non-fundable.  at  P4 :  $10,000  Virginia 
State  Riddlebergen  at  75;  $90,000  Virginia  fls,  defd,.  trust 
nets.,  stamped,  at  9hii  tl.OOO  VirginU  fund,  debt  3-8s  of 
1091.  at  09;  tl9,U00  ditto  rMiatered  at  S9i,  to  02^.  and  $37.- 
000  Arkansas  7*.  L.  K.  P.  B.  ft  N.  O.,  at  »  to  0, 

The  characteristics  of  the  raUroad  bond  market  have  been 
thoee  natural  to  a  mid-summer  holiday  season. 

The  Reading  issues,  in  sympathy  with  the  stock,  have 
been  the  moot  active  on  the  lint,  but  changes  in  quotations 
are  unimixwlant  except  eoiue  advance  in  the  gen,  4a  trust 
rtota.  There  hae  becM  a  notable  n.ovement  of  fne  Atchiaona, 
following  an  announcement  made  by  the  reorgani/.ation  com- 
mittee and  the  Ooveminent  crop  report,  and  Uie  'ida  have  ad- 
vanced over  a  point.  Oregon  Imp.  con.  Ss  are  nearly  two 
points  higher  than  last  week  on  liberal  .sales. 

Hio  Or.  Western  UU  and  St.  Louis  80.  We«t.  IsU  have  ad- 
vanced from  I  to  2  point",  presumably  on  the  increased  eam- 
nings  aad  better  prospect*  of  the  companies.  Sav.  ft  West, 
let  tnist  certificates  have  advanocl  to-day  2^  points  to  68. 
OB  the  announ  jwnent  of  an  agreement  with  the  Central  of 
QaoKia. 

OtGar  active  iasam  include  .Southern  Ry.,  Tex.  ft  Pac.,  S. 
A.  ft  ▲.  Pass.,  Or.  Short  Line  «s.  Mo.  Kan  ft  Tex.,  Col.  Mid- 
land 4a  and  Ches.  ft  Ohio  bomls. 

EaOiaad  and  Miseellaaeooa  Stoeka.— The  stodc  aiarkaft 
has  bosB  aomewhat  irregular  and  in  some  oasee  unsatisfactotj. 
There  haa  been  a  demaad  for  railroad  share*  whoae  market 
valoa  ia  not  aSooted  by  the  manipulation  of  rooni-tradera,  and 
aneh  8to<Aa  have  been  strong. 

BaadhiK  haa  beea  moat  amve  of  the  railroad  list,  stimu- 
lated no  OMMibt  by  the  poesibility  of  a  spoedy  reorKaiii7.ation 
aad  some  prospect  of  a  settlement  of  the  anthracite  coal  difli- 
culties ;  it  sola  on  Tuesday  at  90  and  at  17  >«  on  Wednesday, 
oloalnf  to-day  at  18^.  Cent,  of  N.  J,  sold  at  104k'  on  Monday, 
the  highest  point  reached  since  last  Ootober,  and  closes  at  109, 
whQe  DeL  A.  Hud.  Canal  and  Lackawanna  have  been  steady 
on  limited  offerings.  The  grangera  have  been  generally  steady 
and  firm  on  the  »vorable  condition  of  the  growing  crope. 
Both  St  Paul  and  Burlington  ft  Quincy  touched  the  highest 
quotation  of  the  year  on  Wednesdar.  Southwestern  snarea 
nave  aiao  been  strong,  Ma  Kan.  ft  Tex.  pfd.  K-lllng  up  to  80, 


July  12. 


laatfes)  b-kaiir 


4  89ise4  90 
4  88'«04  88% 
4  88    04  88l« 
6l6>|«a»16S 
40»ii*40H 
96>M— »S 


4  90iaOi  91 


513%05  131|« 
4O1,«*40>a 
961*,,  096 


_The  foUowing  were  the  rates  of  domsatic  asohange  on  New 

^ — '  -'-'-    to-day:  Savannah,  buying 

Chanestoo,   buyinx    par, 


wing  were  the  rat<  

York  at  the  ander  ■sotlooed  dties  t»da 

per.     wiling    ^^MO  pnmina . — ,  _„    .     . 

selling  yi  ptomiinn;  Mow  Orleaas,  bank,  $1 50  premium, 
eommenjial  80c  premiom ;  Chksago,  par:  St.  LouU,  60<i 
7*6.  per  91.000  premium. 

'  nitod  itataa  Beads.— Sale*  of  Oovemraent  bonds  at  the 
I  >oclade98,0004s,co«p.,l»93,  atl34  to  124i,:  $l2,onu  4s, 


the  highaat  poiat  it  has  reached  during  the  [>ast  four  years, 
aad  Mo.  Pac  at  83K  on  Wedneeday  was  higher  than  it  haa 
been  since  June,  lH83,  New  York  ft  N.  £,  sold  at  00  on 
^leaday,  an  advance  of  nearly  0  points  since  our  last  quota- 
tion, but  haa  since  declined  to  49li.  Southern  Hallway  shares 
have  oontinu>-d  in  favor  at  home  and  abroad.  The  pfd,  sold 
a  fraction  al>ove  44  on  Tuesday,  the  highest  figure  it  has 
reached  this  vear,  and  the  common  bwi  remained  steady 
above  14. 

The  industrial  list  baa  beea  generally  weak,  under  various 
oooditions.  Chioa{^  Oas  has  exceeded  in  volume  of  businees, 
and  declined  from  00 '  i  at  the  cloee  last  week  to59aj'  on  Wednes- 
day, closing  at  K}i  to-day.  Am.  Sugar  sold  at  1 14  on  Monday 
and  at  107  >«  to-day.  Tenn.  Coal  ft  Iron  lias  declined  about  8 
points.  Distilling  was  strong  during  the  early  part  of  the 
It  has  dtiolined  to  Sfni.     American  Tobacco  has  lost 


week,  but  I 

about  n  point.    U.  8.  Leather  hae  been 

pfd.  clodng  at  80^,  a  lom  of  Hi  points. 


weak  feature,  the 
:i^ 
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NEW  TORE  STOCK  EXCnktf 9^— ACTIVE  STOP SS  for  week  ending  JULY  19.  and  ainee  JAN.  1,  1895. 


aiOHEST  AND  LOWS8T  PBICIB& 


July  6. 


»%      9% 

•5-4% 

lOlHlO^ 
•1S>1    10>« 

•186      

SSI*    86 
M>i    54% 


Hondmr, 
JiUyS. 


9'. 
•1% 
04 

54 


10 
IS 

64 

86^1 
54  >« 


102>4  Wi\ 
18<«    19>« 


68%    69 

123     123  >f 

89l«    l<U>t 

'144>il4ft>« 

Ti^    Ti\ 

4(»«    4U>« 

•117     110 

4S''«    46S 

*S1       93 


22  S 
8e>( 


28 
•62 
181 
•161 
■14lt 
•47 
•40 


28 

66 
131 
16m 

48 
4t 


•138     132 
97^    97^ 
•10       lOHl 
•33       38 
'24       24\ 
'83>«    8«>« 
146^  146\ 
•88       87 »« 
10>«    lOS 
S8%    89 
9  9- 

261s    26\ 
113>«  113<« 
101     101 
81i«    21>a 
•831s    84>i 
•47>i    48>« 
18S    18\ 
87>a    38 
82       S2i« 
•84       28 
•68     ..... 
101     101 
•16       17 


78 
32 
10)« 


•78 
*30i9 
•10 
•82 

60%    81 ''a 
212     212 

17%    17'', 


22  •« 
186 
8S> 


0B>«    99% 
68%    69% 
12  <     138 
99%    9'«% 
148     145 
72%    72% 
40%    40% 
•117     IIU 
46%    46% 
93        »4 
88        85% 
'62        66 
131      181% 
161%  162^8 
•U"*     ISa^ 
'47%    47% 
44       44 
•128     133 
68       99 


Tuesday, 
July  9. 


9% 

•1% 
63% 

57 's 
84 


9% 

1% 

63% 

88% 
84% 


102%  103% 
-18%    19% 

217«  32% 
160     160 

88%    86% 


WednMday, 
July  10. 


10% 
33% 
24% 
83% 

14 

'8.'> 
10% 
89 

8% 
27^ 


10% 
35 
24% 
84 
147 
87% 
11 
89% 
9% 
27% 


113%  list's 
10"     101 
21%    21% 


83% 

is 

18% 

38% 

32% 
•24% 
•6-1 
101%  101% 

16        16 


88% 

48% 

Is'e 

39 

32% 

25 

90 


68%    69% 
128     133 
98  "rg    90% 
144     147 
71%    72% 
40%    40''e 
•li«%117% 
48%    46% 
9^       92 
28%    26 
•62       66 
131>«131'8 
163     16)% 
'14%    15% 
47%    47% 
■40        41 
•128     133 
*98       99 
10%    10% 
•33       85 
24       24 
83%    83% 
147     147 
85       85 
10        11 
58%    59% 
•8%    10 
26%    27 
112%  113% 
'10(,     101 
21       21% 


84 

49 

18% 

39 

32% 

28 

90 


•10% 
29% 
•8% 

•13% 
•4% 
17% 


10% 
20% 

4 
14 

478 
17% 


80 
8 
8% 

19 
19% 

82% 
32 

18% 


♦27 
•6% 
•5% 
18% 
19% 
•80 
•30% 
•17 
•114% 
•60 

7% 

17% 

•29 

•89 

•118%  117 

24%    24% 

14%    14% 

42%    43% 

18%    13% 

3 

•47 

•73% 

13 

•8 

•8% 

19% 

17% 

84% 

•8% 


71 
'30% 
•10% 

•21 
52% 


71 
32 
10% 

85% 


17% 
10% 
29% 
•3% 
•13% 
4  ■'8 
17% 


18 

11% 

30 

3% 
14% 

5 
18% 


62 

7% 
17% 
31 
91 


8 
49 
81 
13 

6 

9% 
20 
17% 
54% 

6 


30 
8 

8% 
19% 
20 
5% 
32 
18%  I 
116% 
62 
8 
17^8 
SO 

91 

118%  117 
24%    24% 


•27 
•6% 
8% 
18% 
•19 
'50 
•30% 
'17 
118 
62 

7''8 
17% 
•23 


'S3 
•48 

18% 

3e% 

32 
'24 
•6S 
101%  101% 
'16       16% 
•72       73 
'30%    33 
•10%    10% 
•22  •« 

83       86 
209     211 

17%    18 


9%    10% 

•1%      1% 
63       62 
88%    88% 
84       84% 

101%  103 
18%    18% 
22       22% 
•187     161 
85%    86% 
5»%    5^ 
99%    99% 
68%    69% 

123%  123% 

99%    99% 

■144     147 

72       72% 

40%    40% 

ne'e  116% 
48%    40 

'02  98 
25%    35% 

•62       66 

130%  131 

163%  163% 
15        15 
47%    47% 

•40       44 
■127     132 

•98%  99% 
10%    lO'e 

•33%  35 
24%  26 
83%    84 

147%  147% 
86%  86!« 
10  10% 
89%    60% 

9  0 

26%    26% 

111       11212 

101  101 
20%    20% 


Tburaday, 
July  11. 


10% 
•1% 
62% 
-57% 
53% 


10% 
1% 
63% 
58 
53% 


102     102% 
•18%    19% 
21%    22 
187     161 
85%    86% 
84%    85 

■68%    69% 
122%  123 

88%    90% 
•144%  147 
71%    73 
40       40% 
117%  117% 
45%    45% 
'92       95 
25%    25% 
•62       66 
13(>%130°F 
163     16J% 
I5I3    15% 
•47%    48% 
•40       44 
128     131 
99%    99V 
10%    10% 
85       35 


25 

•83 

147 

'88 

9% 


25% 
84 
147% 
88 
10 


Friday, 
July  12. 


10% 
•1% 

62% 
57% 
63% 


10% 
I   _ 
62% 
60 

5378 


101%  102% 

19        10 

21%    21% 

157     161 
85%    86% 


100%  100% 
68%    60 
122%  122% 
98%    99 
145     148% 
71'8    72 
39%    40 
'116%  118 
45%    45% 
•92       95 
*V!5       28% 
•62       69 
130%  130% 
163%  163% 
•U'e    18% 
•47%    48 
•40       44 
127     130 
98%    08% 
10^8    lOTg 
•33%    36 
25% 

84       85 
147     147% 
•86       88 


STOCKa 


11% 

30 

3% 
•14% 

4'8 
17% 


11% 
30% 

3% 
16% 

4''8 
18% 


•83 
47% 
18% 
38% 
32 

'24 

•68 


84 

47% 

18% 

39 

33% 

26 

90 


58%    60% 

•8%      9% 

26       26% 

110%  111% 

lot 

20%    20% 


101%  101% 
16       16 


•72 
•30 

10% 
'22% 

52 


73 
32 
10% 

i'i' 


14% 
43% 
13% 
'2 

•47 

'79% 
13% 
•8 
•8% 
19% 
17% 
83% 
•5% 


14% 
43% 
18% 

21- 
49 
81 
18% 

6 

9% 
20  >< 
17% 
54% 

6 


30 
7% 
8% 
20 
19% 
52% 
32 
18% 
116% 
64 

8% 
17Tg 
SO 

01 

115%  117 
24       24% 


•27 

•6% 
5% 

17% 

10% 
•51 
•30% 
•17 
115 
•61 
7% 

17% 
•28 


17% 
10% 

29% 
8% 
•14 

4% 
18% 


30 

3% 
IS 

6 
18% 


*. 


•27 

•6% 
6% 

17% 

10% 
•51 
•30% 
•17 
115 
•60 
8 

17% 

28 


27%    27%i 

74%    74% 


27        27% 
74%    74% 


112  112%  112%  114 
100%  100%  100  100% 
113%  114%  113%1I4% 
114%118     'li4      116 


88%    60%; 

144%  144%' 

88%    22% 


•6% 
•84% 

90 
6% 

•12% 
80 

•148     ... 

•171     178 
67%    67% 
80%    30% 


86% 
38% 
00 

8% 
13% 
30 


1% 
2% 

30 

94 

41% 

01% 


1% 
2% 

20% 

94 

41% 
01%l 


88%    60 

144%  144% 

22%    23% 


14% 
42% 
13% 
•2 

•47 

•7*% 
13% 
•5 
'8% 
19% 
16% 
83% 
•8% 


14% 
44% 
13% 

2% 
49 
81 
13% 

6 

9 
20% 
17% 
84% 

6 


SO 

8 

6% 
19% 
19% 
52% 
32 
18% 
116 
64 

8 
17% 
30 
91 


83% 

47% 

18% 

38% 

32% 
•24 
•68 
100%  100^ 

16%    16% 


83% 
47% 
18% 

3K7S 

34% 

25 

00 


10 

59% 
8% 
27 


72 

•30 

•10% 
23% 
51% 

209 


72 
32 
11 
2378 
53 
212 


17%  17% 

10%  10% 

27%  29% 

3%      3% 

•14%  15% 

4%      5 

18%  18% 


115%  117 

24%    24% 


27 
74% 


86% 

84% 

90% 

6 
-13% 

80 
■14t< 
178     174 
•67%    67% 

39%    89% 


87% 

35 

90% 

6 
13% 
3u% 


1%  1% 

2%  3% 

18'8  20% 

92%  04% 

41%  4I%I 

91%  91%l 


26 

73% 
110%  113% 
100%  100% 
112%  114% 
lis     115 

53%    50% 
142%  142% 

21%    23% 


14% 

43 

13 

•2 
•47 
•70% 

13% 

■5 

•8% 

18% 

17 

•63% 
8% 


14% 
43% 
13% 

2% 
49 
81 
13% 

6 

9 
20 
17% 
64% 

5% 


•26 
6% 
5% 
17% 
19% 
51% 
*30% 
•17 
115 
63 
8 


17% 
♦28 


30 
6% 
5% 
18 
19% 
51% 
31% 
18% 
116 
63 
8% 


9% 
59 

8% 
*25 

110%  111% 
101      101 
21       21 
•82%    84 
47%    *7i2 
lx%    18% 
38%    38% 
32 'a    33 
21       24 
90 
101% 
17 
73 
82 
10% 
'28         25 
47       50 
209     212 
•17%    17% 


-68 
101 
•16 
•70 
•30 
•10% 


•10 

28 

3% 

•14% 

4% 

17% 


18 
30 
' 01 

115%  117 
24       24% 


14% 

42% 

13 

-2 
•47 
•79% 

13% 

•6 
8% 

10% 

16% 

•83% 

6% 


14% 
43% 
13% 

2% 
49 
81 
13% 

6 

6% 
20% 
17% 
64 

5% 


•26 
6% 
5% 
17% 
I9I2 
51% 
•30% 
•17 
115 
•62 
7% 


Active  RK.  Stocks. 

At.  Top.  A  S.Fc.lst  InstaLpd. 

Atlantic*  Paolflo 

Baltimore  A  Ohio 

Cauadlan  Paoino 

Cauuda  Southern ............ 

Central  of  New  Jersey 

CeutraJ  Paclllc 

Che»apeake  A  Ohio 

CMcagoAAlton 

Cliloa(;o  Burlington  A  Qnlnoy 

CUoago  A  Eastern  IllinoU. . 

Do  pref. 

ChlcsKO  Milwaukee  A  St.  Paul 

Do  pret. 

Chicago  A  Northwestern 

Do  pref 

Chicago  Rock  Island  A  Paoltlr 

Chicago  8t.  Paul  Minn.  A  Om 

Do  pre! 

Cleve.  Ctnoln.  Chlo.  A  St.  L. . 

Do  pref. 

Oolumbus  Hocking  V»l.  A  Tol 

Do  pref. 

Delaware  A  Hudson 

Delaware  LaokawannaA  West 

Denver  A  Klo  Grande 

Do  pref. 

EvansvUle  A  Terre  Bante 

Great  Northern,  pref 

nilnolB  Central 

Iowa  Central 

Do  pref. 

26%  Lake  Brie  A  Western 

Do  pref 

Lake  Shore  A  Mich.  Boutnem 

Long  Island 

Long  Ifluud  Traction 
Louisville  A  Naahvllls. 
LoulBV.  New  Alb.  A  Chicago 
Do  pref. 

Manhattan  Elevated,  consol. 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  i8t  pref 

Do  2d  pref. 

Missouri  Kansas  A  Texas... 

Do  pref 

MlsBourl  Pacific 

Mobile  A  Ohio \',', 

Nashv.  ChattanoogaASt.Louis 
New  York  Central*  Hudson. 
New  York  Chicago  A  St.  Louis 
Do  Istpref 

„       Do  2d  pref. 

New  York  Lake  Erie  A  West'n 
Do  pref 

N.Y. A  N.E. ,  tr.  recs.aU  Ins.pd 
New  York  New  Haven  AHart 
New  York  Ontario  A  Western 
New  York  Susq.  A  West. , new 
Do  pref. 

Norfolk*  Western 

Do  preK 

Northern  Pacific 

Do  prei! 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co' 
Oregon  Sh.  Line  A  Utah  North 
Peofla  Decatur  A  Evausvllle 
Philadelphia  A  fieading. 
f  Itteburg  Clun.  Ohio,  A  at  l' 
Do  pref. 

Pittsburg  &  Western,  pref  ... 
Klo  Grande  Western 


Bales  of 

the 
Week, 
Shares. 


563 
1,950 
1,195 

8,87 

400 

7,157 

100 

70,881 

600 

45b 

76,885 

1,311 

12,443 

147 

18,771 

4,21b 

125 

3,421 

12U 

1,310 

4,499 

2,000 

200 

400 

100 


Range  for  year  1805. 


Lowest.  Hlgbect 


10% 
28% 

3% 
15% 

4''e 
18 


30 
6% 
5I2 

18% 

19% 

51% 

32 

18% 
116 

64 
8 


Rouie  Watertown  A  Ogdeneb. 
St.  Louis  Alt.  &  Terre  Haute. 


26% 

74% 


86% 

387a 

90% 

6% 

•12% 

28% 
14H      .... 
178     175 
•67%    67% 

37%    30% 


87''t 
84% 
80% 
5'8 
13% 
30 


%  1% 

1%  2% 

18%  10% 

92%  93% 

40%  41 

91%  92 


26% 
74% 
110%  112 

100%  100% 

111%  113% 
113     115 

52%  55% 
143%  143% 

21       21^8 


36% 

84 

00% 
8% 

12% 

28% 

148     

174     174 
•67%    67% 

86%    88% 


37% 
84% 
90% 
5% 
12% 
28% 


26%    26% 

i09%  il2% 
100%  100^8 
111%  113 
115     115 
54%    87% 
143     144 
20%    21% 
3578    36% 
34  -    34 


91 

6% 
12 
20 
(•148 
172     172 
•67%    67% 
86%    877e 


01 

5% 
12% 
29% 


2% 
17 
88 
40% 
91% 


1% 
2% 

18% 

92% 

41 

91% 


1 

2% 
17 
87% 
40% 


1% 
2% 

18% 

91 

40% 


91%    91% 


17%    17% 

28  30 

80%  00% 

'115%  117 

24%  2412 

14%  14% 

42%  43 

1278  18% 

•2  2% 

'46  40 

•79%  81 

13%  13% 

•5  6 

•8%  9 

19%  1976 

16%  17% 

53%  83% 

•8%  579 

•26   27 
74   74 

107%  110% 
897e  100 

111  112 

113     115 
54%    8678 

142%  142% 
20%  21% 
36%    36% 


33% 

90% 
5% 

12 

29% 

155     

173     174 
•67       67% 

3G%    37% 


34 
00% 
5% 
12 
20  >4 


St.  Louis  Southwestern 

Do  pref. 

St.  Paul  A  Dnlnth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Pacific  Co 

SoutUeru  voting  trust,  oerttf 
Do.,  pref.  voting  trust,  cert 

Texas*  Paolflo 

Toledo  Ann  Arbor  *  N.  Mloh. 

Toledo  *  Ohio  Central 

Do  pref. 

Union  Paolflo 

Union  Paolflo  Denver  *  Qnlf . 

Wabash 

Do  pref. 

Wheeling  A  Lake  Erie 

Do  pref. 

Wlso.  Cen.  Co.,Totlng  tr.  otfs. 
.^llHcellaneouB  Stocks. 

American  Cotton  Oil  Co , 

Do  pref 

American  Sugar  Refining  Co. 

Do  pref. 

American  Tobacco  Co , 

Do  pref. 

Chicago  Gas  Co.,  trast  reo'ts.. 
Consolidated  Gas  Company.. 
D1B.&  C.F.Co.,tr.otf.  aU  ius.pd 

General  Electric  Co 

National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Paolflo  Mall 

Pipe  Line  Certificates 

Pullman  Palace  Car  Company 
SUver  Bullion  Certificates.... 

Tennessee  Coal  *  Iron... 

Do  pref- 

Unlted  States  Cordage  Co 

Do  pref 

United  States  Leather  Co ... 

Do  pref. 

United  States  Rubber  Co 


14,042  s%  Jan.  30  •  1 1  %  June  17 
%Feb.  27  2  May  18 
40  Mar.  8  65%  Jan.  18 
33  Mar.  t  60  July  13 
4b  Jan.  30  56%  June  18 
81%  Feb.  18  104%  July  8 
1278  Feb.  6  20%  May  13 
16     Jan.  28    23%  May  11 

147  Jan.  «  1(0  July  0 
69  Mar.  4  867gjuly  11 
50  Jan.  12  57  May  8 
80  Jan.  31  1U2  May  27 
5378  Mar.    9    6S'%Julv  10 

114%  Mar.  2f  123%  June  17 
87%  Mar.     4  100%Juue25 

137  Feb.  14  145  Jan.  28 
60%  Jan.  S  73%Juuel7 
28%  Mar.     8    41%  June  18 

104  Mar.  30  117%  June  21 
35%  Feb.  13  4678  June  17 
82  Jan.  10  93  June  20 
16  Jan.  29  2778  Apr.  1 
55     Jan.     9    69%  Mar.  27 

123     Mar.    9  133%  Jan.  18 

155%  Mar.  8  166%  Jan.  18 
10%  Jan.  2H  16%  May  11 
32%  Jan.  29  48%  May  11 
30     Feb.  20    51     May  11 

100     Jan.  28  134     Juu620 

795    81%  Jan.     4    99     JiUy     8 

1,800      5%  Jan.  28    11%  Jane  13 

314    19     Jan.  31     35     July  11 

11.490  15i4Feb.  11  26%  July  12 
1,326  69  Jan.  28  b8  June  26 
2,236  1341,  Jan.     2  151     June24 

190    83%  Apr.  19    88%  Jan.     8 
12,817      5     Mar.  25    13%  Juno  24 

29.491  4678  Mar.  12    61     May  11 
220       6     Mnr.    6    10%  May  24 

1,117    20     Jan.     4l   29%  May  18 
8,503  104     Jan.     2  11978  May     7 

156    91%  Mar.    4|103     Juue  18 
1,100    14     May  23    23     June  18 

177    79     May  23l  88     June  19 

810    39%  May  23|  497gJune20 

8,110    12%  Jan.  30    19     June  26 

20,671    21%  Jan.  29    39     July     8 

18,-.478     18%Mar.  11     34%Julyll 

100    13%  Mar.  20    27     May  31 

64  Jan.  29'  70  Jan.  18 

1,537  92%  Mar.  15  104  May  16 

405  11%  Feb.  20 " 

235  65  Apr.  23 

24  Feb.  21 

76   714  Mar.  9 

100  16  Feb.  26 
19,765  29  Jan.  29 
66  193  Mar.  20 
1,645  15%  Jan.  3 
5,720  678  June  7 
4,477  21  June  10 
.  400   2  Mar.  5 

9%  Mar.    4 

2,642      2%  Jan.  28 
4,539    13     Fob.  27 

4     June  18 

17     Apr.     5 

135  3%  Jan.  20 
1,160      3     Feb.     4 

156,480      7%  Mar.    4 

1,423    15     Jan.  12 

190    43%  Jan.  30 

28     Apr.  17 

15     Apr.  16 

112%  May     4 

110    35%  Feb.  15 

5,115      4%  Jan.  25 

13,807      8%  Jan.  29 

18     Feb.     5 

105    00     Feb.     4 

104     Mar.     8 

2,850    16%  Apr.  17 

14,946      8%  Jan.  29 

43,161    20%  Jan.  29 

6,465       8%  Jan.  30 

100        'gFeb.  14 

41     Jan.  14 

73     Jan.  14 

2,177       7%  Mar.  14 
3%  Feb.  11 

136  8%  Mar.    6 
6,570    12%  Jan.  20 

81,065  8%  Feb.  28 
615  85  Feb.  25 
700      2%  Mar.    1 


1  1% 

2%  2% 

1578  17 

84%  87% 

40  40%                                             

907g  8l%|Westem  Union  Telegraph... 


2,532 

1,105 

213,4(9 

1.628 

45,442 

1,222 

277,810 

37H 

101,137 

16,588 

4,045 

1,269 

1,870 

700 

4,870 


•  9beM  are  bid  and  Mk«d|  no  sal*  mtOib.       \  igt  Instalment  3  %  paid.        U  Lowest  is  ex  dividend. 


555 
10,000 

28,898 

3',890 
3,573 
36.497 
38,455 
3,690 
6,347 


18%  Feb.  13 

62     Feb.  18 

86%  Jan.     3 

90%  Jan.     8 

84%  Feb.  21 

103%  Feb.  27 

5288  July  10 

126     Jan.  29 

13%  Mar.  20 

257g  Mar.    4 

26%  Feb.  16 

78%  Jan.  28 

2%  Jan.  30 

8     Mar.    8 

20     Jan.  26 

05%  Jan.     4 

184     Jan.     2 

60     Jan.  10 

13%  Jan.  29 

74     Apr.  17 

7g  July    0 

l%July    9 

7     Feb.  27 

68     Feb.  27 

37%  Juue  28 

86     Jan.  M 


18%  May  13 
72  May  28 
34%  May  17 
14%  May  18 
3278  June  15 
56  July  9 
218  June  18 
19%  May  11 
14%  Jan.  21 
43%  Jan.  18 

6%  May  13 
10%  Jan.  18 

8%  May  13 
27  May  11 
10%  May  1 
32     Juue 11 

9%  May  13 

7  May  13 
21%  May  13 
22%  May  13 
54  May  13 
33%  Jan.  3 
1978  June  17 
117%  Jan.  21 
68     June    6 

8%  July  9 
18  July  11 
31%  May  18 
95  May  11 
116%  May  15 
25%  June  3 
1478  May  10 
44%  July  0 
1378  May  13 

4%  May  14 
40  Jime  14 
81  Mar.  21 
17%  May  11 

7%  May  14 

9%  May  13 
21%  June  18 
18%  June  27 
547^  JiUy    2 

6%  May  14 

30%  May  13 

7078  May  13 

121%  June  13 

1021s  Juue  12 

117     May  27 

116%  June  21 

78%  Jan.  11 

149     June    8 

24%  May  13 

3778  Mar.  25 

38     Jan.  18 

01     May  17 

7     May  13 

14%  May  24 

32%  June  13 

ISl     May  10 

178%  June  17 

68%  Apr.     1 

40%  June  20 

102     Juue  25 

8%  Jan.     4 

13%  Jan.     4 

24%  May     3 

87%  May  27 

48     Juue    3 

94%  Juue  14 
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NEW  VUKK  STOCK   EXCUANUB  eftlCKHiCoatiaawiy-tNAOnVE  STOOKS.         ftlndUeatea  aetiuU  saleaj 


lHAcnvB  Sioou 
f  Indloktc*  onUated. 


HaUr«B«  StAcka. 

4llwnr  A  BuaonriiMina 100 

Bmlt  A0.8.  W.  pnt.aew 100 

BalMrUl*  A  aootB.  111.  pref 100 

Boatsn  *  jr.  r.  Air  Una  prat. .100 

BMOklTB  BaTMMI 100 

BaAIo  BMlMMar  A  PtttaburK.  100 

rnfamd. lOO 

Bail  OMUr  Baphto  A  Nor 100 

Olanland  A  ntUbon ao 

Daa  Ma<o«a  A  Pn  1  Dodce 100 

rretarrad 100 

Oalath  ito.  Bkora  A  AUaatiel  .100 

PrsTarradl 100 

FUal  AParaMarqaelM^ 100 

nattmd 100 

Or.  BaT  Wln.A8t.P.  U.rM....100 

PraraRad  tnut  reru 100 

■•  A  Taxaa  Oaattmi lOl 

lOumi  laMcd  tlaaa....l0(' 

I  nuaola  A  towa. lOO 

awBaA  Mlohlcao loc 

KaaKakA  OMlfotnM lov 

Piaterad luo 

Laatar.St.  LoaUATexaa 100 

Mihwim  p»al SO 

niCflvfad.....  ..•.......»...••  50 

MatMpaUtasTraeUoat... 100 

'     -tOaatraL ..100 

tXatloaaltr  e\U 100 

uAAt  L..tr.rr.  lOO 

Pnianad,  ir.  rrr  i(X 

MaiflaA  ICaaax SO 

BawJarMTAX.  V 100 

Pralarrad 100 

B.  Y.  LAe>.  A  Waaaara lUO 

B«riMk*aMtlte>rm. 100 

PMrta*  Baalara 100 

BaMaalaar  A  SaiaMca 100 

Bte  Oraada  Waatam  pref . ....  iUj 


JUy  13. 


ftU«$)  in  189S. 


BM.     Aak.     LottaL 


1«7 


132 
103 

20 

21 

SU 

43  >) 
1»7 
9>« 

45  )t 
• 


40 


16% 

8*4 

4 


IIA 
10« 


11% 

S 


6 

178 

«3 


10 


105 
31  >• 

38    I 
M 


10 


16 
44 
1\ 


17% 
9% 
5 


IS 
S>a 


43 


6     Apr. 

101%' Apr. 
10  Jair 
19  Apr. 
58  Jan. 
45  Maj 
15«    Jan. 

5%Pt>b. 
30     Jan. 

2%  Mar. 

&%Mar. 

9     Apr. 

34     Apr. 

liPrb. 

l%Feb. 

l%lfar. 
88  Mar 
17%  Jul/ 

8%Pct>. 

3  Jan. 
13%  Mm. 

l%Apr. 


88%  Apr. 

8     Mar. 

I  %  Apr. 

2fl%P*b. 

4«%JaB. 

lft«     rah. 


115%  Jaly 

W     Apr. 

3     Jaa. 

178  Joljr 
30     Mar 


BiglutU 


13     May 

103  "Feb 

19     July 

24     Mar 

60     Apr. 

45     May 

159%  July 

11     June 

55     J due 

9     June 

11%  June 

17%  May 

4.^     May 

3     May 

4%  M»v 

3%  May 

61*     Jan. 

24     Mar 

lO     Apr. 

8     M..y 

17%Jul> 

l%Apr. 


laAOtTTB  8TO0KB. 

f  Indloatea  onllstad. 


109%  June 

13%  May 

4     May 

88     May 

86%M.y 

184     Jan. 


118     Feb. 

8*1     Apr. 

7     July 

IBS     Apr 

48%  May 


niedo  Peoria  A  Weatem 100 

lUedo  8t.  L.  A  Kanaaa  OltyL.lOO 
niarallaaeoaa  Mocka. 

Adams  Expreaa 100 

;  American  Bank  Note  Uo  1 

lAmerloan  Expreaa 100 

Amer.  Tetanmph  A  Ciable 100 

|Bay8Ute<M«I SO 

iBrunawlokOompany 100 

Chlo.  Jnne.  By.  A  Stock  Tarda.  100 

Pr«farred 100 

OolonMlo  Goal  A  Iron  Oerel... 100 
CMoradoPaelA  Iron 100 

Preferred  lOO 

Onlanbaa  A  Hoeklnif  Ooal 100 

Ooauneroial  Cable 100 

ConaoL  Coal  of  Maryland lOO 

Editon  Eleotrle  n]nmlnaUnc...IOO 
Krie  Feleicrapti  A  FelepbODe  ..100 

lotartor  Conduit  A  Ina 100 

r.AeiedeOaa 100 

Preferred loo 

IMJA  A  Wtlkeabarra  Goal  f 

Maryuod  Goal,  pref lOO 

Mlaklcan-Penlnaalar  Oar  Oo ...  100 

Preferred 100 

Iron 100 

laaeadOllOo 100 

BtarobMfc.  Co 100 

naaUmtOoal 100 

surer  MInInK 100 

PaawyWaala  Ooal so 

'  rami  Talacraph-Cable  T 100 

I  Ir^SrMMe' Lud  Triiatl 

17.  8.  Oariamt,  Knaranteed 
U.  S.  BspSla. 
,,a8.Bubtar 

II  Walla.  Pari*  Bipi 


I^Bvnual 


100 
...100 
...100 
...UK) 
...100 
...100 
....100 


Ju<y   12. 


Bid.  lAak. 


6 

U7 

44 

IU3 

94% 

IB 

K% 


8% 

:  88^ 

90 
5% 
15« 

32% 

:iooH 


:  24% 

80 

so' 


;  e3>< 
38  >• 
8% 
7 
8 
380 
81 
3% 

"ii'i 

.      4% 

:  42 

93 
107 


LSO 

47 

97' 

23 

3 


89 

"e% 


38% 
85 

76" 


39% 

9 

9 
10 


8i 
3% 

19 
11^ 

43'" 
93% 
112 


Kange  (tola)  in  1895. 


IiOtettt. 


tt     June 

140  Jan. 

37  May 

109  Feb. 

89  Mar. 

13  Mar. 

1%  Apr. 

89  Feb. 

4  "Mar. 
23%  Mar. 
SO     Feb. 

2%  Jan. 
14^  Hay 
28%  .Apr. 
94%  Mar. 
45%  Feb. 
30%  Feb. 
23%  Jan. 
81  Mar. 
30  Jan. 
30    Jan. 

53  'Jan. 
39%  Mar. 
17%  Jan. 

5  Jan. 

6  Jan. 
8%  Mar. 

310     Jan. 

69     Apr. 

3     Jan. 

13%  Jan. 

7  Mar. 
4%  July 

St)     M:ir 

91%  JuLe 

104     Pt<b. 


Bighat 


8  lUy 

150  June 
37    May 

119%  May 

96%  May 

25     June 

4%  May 

95     Jan. 

11%  Judo 

41%  Jaly 

93     July 

9%  Jane 

163%  June 
33%  Jan. 

10^%  June 
59%  May 
41%  Mar. 
33%  Jnn* 
92  May 
20  Jan. 
50     J.10. 

S8'%'May 
69  Joue 
31% Jane 
12     May 

9  June 
10%  May 

320    Jan. 

69  Apr. 
4%  May 

20     Apr. 

12%  May 

23%  Jan. 

4.^    Jan. 

08%  June 
111%  May 


■  ■•  pMea  PiMay ;  lataat  pnea  lAia  weak. 


NEW  TORK  HTOCE  KXCHAK»E  VUCtA^STATE  BOSDS  JULY  19. 


■BCtnUTIBB. 


AlahAiDA-qaaa  A.  4  lo  » Itoe 

Claaa  B,  Oa 1906 

Cla*a0.48 1906 

CwivMir  t«BdiAf  4a imo 

Artism  «a.f»^oLlS— -1900 
4a.  ■••■Bolford 

7a,  Artaana  OaatrAl  BB 

laaWana   7a,«o«a i814 

Slaa^id  4a 

>aW8a»oI«L«a UU 


107 

107 

97 

97 

8 

ISO 

i'lo' 
"m* 


u 
"i' 


MKUBrriB*. 


^  ISM-lSM 

■•nh  Oanlla»-«a.old..„...JAJ 

Fanirtyat. I800 

■•wbMda.JAJ 1« 


I 

1910 

1919 

OatoUBA— 4  >M.  20-40 . .  1988 

......^ir- 


1 
1 

i's's* 

108 
1% 


8% 

3% 

104 
IJO 
110 

9 


BBCUBITIES. 


.»..     ...Old 18M-1898 

«a,Baw  boada 1898.S-1900 

do       aaw  aertea 1914 

»4.S-6a 1913 

1918 

■pUon  4a 1907 

da         «%a 1918 

Paaltaatlarr  4%a 1913 

TIrsUlA  fnadad  debt,  »4a...l»91 
Sa.  dalarrad  tfat  rac'ta.  atampAd. 


Bid.     Aak. 


90% 

95 
105 
lu5 

61% 
6% 


98% 


63% 
7 


Mew  T*rk 

Jnlr  •.  18B3. 


City  ItaBk  SUtoBMBt  for  Um 
Wb  omU  two  c^pluru  HMT)  in  aO 


Nmp  T«rfe  Ottf.  BMtM  aa«  PklUdelphlm  Bamki 

aSSm.     Lmm.      I^taia     tnuli    Hn»*i:t,OlnTm 


90<;»<S.«7£ilUin^ 
«tCj8a,>4l.4'llir 
MO,6A48CB  '■'■■ 


I  •«••  aiaatn  m  as  Ukf  Ifvm.    *  laaladlaa  (or  BuMoa 
t  Mam  "  4aa  to  other  bank^." 

MlBMllBBeois  Aa4  Ualisted  Boada : 


[null     ttffMtl:* 

3Jft86.M«.8l8U8» 

JSlI  M!l,<*l«.0  lS34«ft 
■in«T  ft74.4S9,0  iai*46 
•hIM  S7<l,4*a,S  1S15»0 

■'i».»7a.a  181340 

'  *«a.ol  7.887.0 

H.U7.0  1.S41.0 

XM^U  17d,U01.U  7,S4*,0 


(4.439.0 
84,»us.O 
88.874.0 


110.«98.0kl98.u 
1 1  l.Mft.O  0, 254.0 
111.»71.UA»"».0 


t.f. 


477.190,6 
ftf0.67M 
ai4.il3.9 
588,485.1 
681,457,8 

aft.i3S.8 
lia807.7 

78,572,8 


aadPUla 


Mlaaaflaaaaaa  Baada. 
MMraMJ.  TW.  A  Tain«l  5* 
Mlah..Kala.UarlM>a.  ... 
Mataal  Uaioa  Tala«.-8a  a. 
X.  r.  A  If.  J.  Talap.  (aa.  8*.. 
■atlAwaaaan  Talacrapb— 7a 
Paapla'*  Oaa  A  a7n.m%  g.  U. 

Oaw.atalaa«e  ...iS«  g.  8*. 

lataoBik  (.8a  

Plaaa.  rallavOoal-lat  «.  8«. 
•oath  Taba  watv  Oo.aaa.8a. 
■■■day  Oraak  Ooal  lit  ■  <■.. 
b  B.  Caalhar-S.  t.  dab. .  (..•• 
Waatara  Dalaa  Talag.— . 
WhaaLUCAP!"*  Ooal  latS* 

Ma«.A0>arla«*aa-O«a  7  »■ 


110    b. 

•106   b. 

110    b. 

i(»"k. 
103  a. 
'100    b. 

io6"b. 

iis%b. 

109    b. 

68    b. 

11    b. 


Bon;-"»"ia<Uaataarnaa»M: '■a**pnaaaakaA    •  Lataat  ptto*  UOa  «aak 

BsBk  Stock  Uat-Lateat  prioea  this  week.     ('Nut  liated.) 

"iZliKS.  .  kii.  Aak 


OarsMio 
0>li«1  -< 
tjnrt.ln. 

»«r«.,.l. 

r\iit.  St 

Bank  ..r  laaMaaMl 
Wo«t  KM*  .  ' 
•aal>»4r<l      

N°>'l«n*l  . 
hralNaL  Brtifa  . 
laatiara  .Natk.haJ.. 
laLOalan  tMak.  . 
UtartT  Nai.  aaak. 
8.T.  PtaA  Baab'iia. 


I  73L801.7l»lt,804.7  84.4»8,5'110.145.5  469.873.2 


«8 

sob' 

158 
810 
IM 
510 
135 
105 
615 
,,    ..,■  ,..  U» 
MarkatAPaI^3ia 
■  IKO 

140 
163 
IJl 
IIJ 
400 
100 
ISO 
334 
540 
100 


Maabaalaa'  . 
M-ohs'ATra' 
MareaalUa.. 
Morehaata*.. 
Maroh'ta  Bx 
IMatropolla.. 
ML  MorrU.. 

KawTork™ 
K.V.Oa'Bly. 
lM.T.Nat.1^. 


itr 

sso' 

570 
300 


300 
140 
120 
4«0 

186' 
830 

135' 


NlatA 117 

IPth  Ward.. '125 
N.  Amarloa.  IM 
Ortaatal   ...  200 

Paciao 185 

Park...  ..^  370 


118% 


Phamx 

Prad.  Kx.*.. 
BapabUa... 
Baaboa  J ... 
Saoood...... 

Baraalb    ... 
ShoaALa'tb 
Soatbara . . 
maiaof  N.T. 

Tnlrd 

Tradaaa'B'i 
334  Wanl>.. 

Ualao*  

Dd'4  8lat»< 

Waatara 

WaatSlda.. 


153  S 
168 
800 
100 

80 
180 
109 
106 

90 


180 
110 


r 

900 

800 

136"* 


155 


100 


lis 

■95" 
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BO!iTON,  PHILiOELPHIA    AND  BALTIKOBE  STOCK  E&CHANftES 


AotW*  Stocks. 
'l  lodloaio*  ualltud. 

Xieb.  T.  AB.  re  (Bo»»<»«>.100 

B^tliuure  A  OHIO  (BoH.).100 
Bklt.  City  P»«l!"    "  " 

BalUmor*  TruUun  3S 

BalttmoreTrM'uKrAiM.  2», 
Bwtoa*  4lbanp;(Bo«<on).l<>0 

"        100 

••        100 

100 

100 

(PAi/).100 

"  50 

lOJ 

.50 

(Boston). 100 

,  ..  (PItUa.).  50 

— —  Central  (Bi»/on).100 
MMroporn Tracf  f/"/ii0.lOO 
MeilMD  Oenl'l  (Bo*lon).\00 
a  y.4N.E..tr.reo.«  "  100 
Prefened.U.reo.i  ".  100 
■orttaern Central  (Bull.).  50 
■orthera  Paolflo  lPhUa.)\00 
Preferred  •*       100 

Old  Colony (Boilon)  100 

Pennsylvania. ..fPAi'o.;.  50 
People'»Tr8ctlon  "  50 
PhUa.  A  Keadlng.  "  50 
Phlladelph  Trao.  "  50 
Union  Pa<'lflo...rBo»(o»MOO 
■laeellaaeoaa  titaeka. 
Aoi.Bug'r  Re&DS\(  notion).... 
Preferred 


trr  Share  Pricea  -  mot  Per  O<ntom  Prteca. 


BoaMoA  Lowell 
Boaton  *  Maine 
Oaoualof  Kaee. 

Praf  erred 
Olile  Bur.AQaln. 
Chle.  mi  A  Bt.  P 
Oho.O.AU.Tot-Uc 
Ot-Bt-Ryof  lodi; 
BeetrtoTracit'n 
FItolibnrc  vref . 
l«kl«ta  Valley. 


B>U  Telepbooe.. 
Boat.  A  Mootana. 


100 
25 
25 
25 


Batte  A  Boston.. 
Otlumet  A  Heola 

OaatonCo (BalD.lOO 

OonsolldaMKi  Gaa  ••  100 
Klec.sior.  Bat'yH (PAilo.) .  100 

Preferred  H  "        100 

Erie  ■releDhoue.fBo«ton;.100 
General  Eleotrlo.       "       100 

Preferred "       100 

LimsonStoreBer.  "  50 
L^WhCoalASsiT.CPAi/a.)  50 
N.E. Telepbooe  (BostoH).lOO 
UQil'dOasImp.llri'Aitoj.  50 
WaUbaob  Light  1i  5 

Waat  Knd  LaB< . .  (Boston) .... 
^  AU  Instalments  paid. 


Saturdv, 
July  «. 

»9"7,  9ilu 

•6i»t  .'.'.'.'.'. 

'""[',  ji" 

"so'ii    20^ 
•210 

202     202 
• 177 

'13>a    li 

•55     

85%    85'8 
68  H    09 
14        I* 
52«a    54 
73  ■«    737s 
90       00  >■ 

•138     1«0 

102%  103>« 
12  <«  12% 
50>«  51% 
95       96 

•68  >• 

4%  4T8 
17»6     17=8 

179%  179% 
63»8  53'6 
6lt  61% 
96i,  9'i. 
83%    8338 

•12««    U 

112     112% 
lOOag  101 
194%  194% 
7J%    78 
13%    18% 
298     29a 


Monday, 
July  8 

t9>»ie    10 


'■"III  "72% 
' 2>% 

•^0'«    21 
211     211% 

'202      

174     175 

•13% 

•M       57% 
8')''*    86% 
eS'g    69% 
IS'g    14 
54       54% 
73       73% 
90%    90% 
37%    37% 
ItO     140 
102      102% 
13%    13 
52%    55% 
95        95 


63 
29 


6<% 
29 


671  57% 

3J%  36% 

•70  71 

■22%  23% 

•46  48% 

77  77 

78  78 
58  58 

3%  2% 
-  Bid  anil 


5  5 

17«8  17»8 

178  178% 

53%  54 

61  61 
97,s      9'8 

82ie  83% 

13  13 

112%  114 

1001100% 

194%  195% 

72       77 

1S%    19 

2«5     2?9 

•70       71 

63%    63% 


Tuesday, 
July  9. 

tJl'.s    10 

•1%        1>8 

•;".'"  ii" 

20%    23% 
20       20% 
211%  212 
203     20  3 
I7i     175 
14        14 
&■)       58 
85%    83% 
68%    69% 
13^8    11 
53       53% 
73        73 

■ 90% 

37       37  i. 

139%  139% 

10J%  101% 

12        13% 

5L       55% 

• 94% 


Wedoeaday,    Tbarsday, 
Jau  10.       July  11. 


•1%    .... 

•62      

72 

20%    2i<>8 
2<l%    201,1 
212%  213 
203     203 
176     175 


4^8      4''» 
•1"»    18% 
179     179 
53%    51 
60       60% 
8'8  915,8 
81        82 
•18        13'* 

110'8ll3% 

100     100% 

195     19(1 

67I3    73 

17        18 

2?5     298 

6S       68 

• 63% 


57%  57'» 

87%  37% 

70  72 

22%  21% 

46%  46% 

80  80 

77%  77% 

58  59 

2%  2% 
asked  prices; 


86       86  >« 
68%    69 1 

■53"    63% 

•72%    72% 

90       90 

87%    37% 

139     140 

100%  102 

Ifs    12% 

63       53 

•90       94 

•681-j 

5  5 

18%    13% 

178%  ni\ 

64%    5t% 

60%    60% 

8%      »% 

8L        31% 

'13        18 1 

1107glll% 
10 1  100% 
1J6  196 
68  72% 
16%  17% 
295     297 

*  70 

• 63% 


67%    67% 
37%    37 's 

•70  72 
22%  22% 
4U  4S% 
80  80% 
76%  76% 
58%  53% 
2%      2% 

no  sale  w*t 


67%  57% 

•38%  37 

70  70 

•22%  23 

46 '4  46% 


tlO^    10% 

•62"  .'.'.'.'.'. 

72  72 
20%  20% 
20%  20'* 
213  213 
203  203 
174  174 
•13%     .... 

• 87% 

85%    87 
68%    69% 
13%     13% 
.53       58 
72%    72% 
90       90 
37%    37% 
139%  139% 
101      101% 
12%     12% 
51%    52'« 

95 

68%    68% 
4%      4''b 
•13        18% 
179      179 
54%    54% 
60%    60% 
8i»M      9 
80        81 
13        13 

109%  112 
100     100% 
146%  106% 
72%    72% 
17%    13 
293     295 

■67% 

63%    63% 


Friday, 
July  12 

(10%    10% 
•1  1% 

•62       63 
•71%    72 
•20%    20% 
20%    2J% 
213     21S 
203     203 
174     174 
•13        14 
•55        60 
85%    86% 
68%    63''8 
13%    18% 
52%    52% 
72%    7<% 
•89%    9> 
•37       37% 
133     140 
101%  101% 
12        12  •« 
47       49% 


Sales 

of  the 

Week, 

Sbares. 

11,710 


Kange  of  sales  In  1895. 


Lowest. 


.57%  67% 

3<)%  38% 

70%  71 

♦22  %  23 

•46  47 

83  83 

76''g  77 

56%  56^8 

•2%  2% 


•90 

95 

•63 

63% 

4T« 

4''« 

I7i 

17% 

130 

180 

54% 

54% 

60'8 

62% 

S 

9% 

80% 

80 

•13 

13% 

107%  110    1 

100 

100% 

197%  199     1 

73 

76 

17% 

18 

295 

295 

•68 

69 

82% 

63 

23 

29 

•28 

30 

57% 

57% 

•36% 

36% 

100 

2,135 

8,33H 

98 

90 

1_. 

30 

1 

12,269 

18,900 

],!69 

3,«62 

64  3 

164 

916 

61 

9,35-1 

10,225 

4,930 

26 

7a 

2,405 

720 

97 

6,733 

4,901 

62,573 

5,579 


3%  Jan. 
'50     Jan. 

49  ■'9  Mar. 

69%  Mar. 

14%  Jan. 

14%  Jan. 

206%  Mar. 

196%  Jan. 

160     Jan. 

5     Apr. 

43     Feb. 

69%  Mar. 

51     Mar. 

11%  May 

34%  Feb. 

70     Apr. 

82%  Jan. 

27%  Mar. 
125 1  Jan. 

81      Apr. 
5  %  Jan. 

29     Jan. 

59%  Feb. 

64     Jan. 
2%  Jan. 

13     Feb. 
176%  June 

48%  Jan 

43%  Jan. 

313,8  Mar. 

76     Apr. 
8     Mar 


Highest. 


tlO^a 
2 

65 

74 

Ul% 

21% 
213 
204 


2  177% 


29.317 
772 
539 
53,451 
2l,4>8 
101 
100; 
146 
100 


10 

60% 

87 

69% 

15% 

51% 

87 

93% 

39 
140 
108% 

13>« 

55% 
10  1% 

70% 
7 '8 

25% 
182% 

54% 

63 

10% 

99 '4 

17% 


22 

22% 

46% 

43-8 

83 

85 

76% 

77 

56% 

67 

•2% 

2% 

468 

1,745 

327 

IfO 

150 

15l| 

1,832 

5211 

80 

l8t  in 


86%  Jan.  7 
90     Jan.     8 

175%  Apr.  17 

33%  Jan.     2 

9     Mar.  12 

230  Mar.  12 
67%  May  4 
60  May  17 
26  June  13 
28  Apr.  5 
45%  Feb.  13 
25''8  Mar.  4 
60  Feb.  5 
22  July  12 
40%  Mar.    8 

66  Feb.  15 

67  Apr.  2 
36     Mar.  23 

2     Jan.  30 
stalmeit,  $3, 


June  18 
May  13 
Jan.  21 
June  12 
Junel'7 
June  17 
July  10 
May  13 
June  18 
May  13 
May  14 
July  11 
July  11 
June  17 
July  8 
Jan.  3 
June  12 
May  11 
July  8 
Jan.  3 
May  7 
July  8 
June  2 1 
Juue  7 
May  13 
iVIay  14 
June  19 
July  11 
Jane  3 
May  18 
Jan.  2 
May  10 


12J>4  JunelS 

102%  June  12 

210     May  20 

78%  July     5 

1'*     July     8 

305     May  27 

91%  Jan.  16 

65%  Jan.     2 

31%  Feb,  13 

32%  Mar.  18 

59  May  13 
37^8  July  9 
72  July  8 
25%  Apr.  16 
49%  Jan.  6 
85  July  12 
79%  June  17 

60  June  21 
33,8  May     9 

pa'd. 


49 

21 
141% 
240 


13 
42 


Inactive  Stockt.  I  Bid. 

Prices  ot  July  12.  | 

AUanta  &  Cbarlotte  (Ba^M.lOO!  92 
Boston  &  Providence  (iio((oii).10O  863 
OamaeD  AAUantlep(.(/'Ai<a.).  60     33 

Catawlssa "  50 

1st  jireterred "  50 

Central  Ohio (Ball.).  50 

Chlcsgo  «  Wei<t  Mlch.tBu«<on).100 
Oonoectlcut  cSc  Pass..  "  100 
Oonneoticut  River...  "  100 
OoDsol.  Traotof  N.J.H  (rAUa.).lOO 
DelawareABoundBr.  ■'  100 
rUnt  A  Pere  Harq...cBo«(on).100 

Preferred "        100 

HestonvlUe  PaBseng.  (Plitla.).  50 

Preferred  1: "  60 

Bunt.  A  Broad  Top...       "  50 

Preferred "  60 

Kan.  CyFua.  AMem.(£o<(on).100 

Preferred "        100 

Uttle SobuTlkiU (PAUa.).  50 

Mine  HIUAB.HaTen  "  50 
HesquebonlDg  Val ...  '•  60 
■ortn  American  Co..  "  100 
Morth  Pennsylvania.  "  50 
Oregon  Bbort  Line . . .  (Boston) .  100 
rennsyWanlaAN.W.  rPAi/a.>.  60 

FhlladeL  A  Erie "  50 

Bntland (Boston)  100 

Preferred "        100 

Boathem (Bait.)  .100 

Preferred ••        100 

West  Knd (Boston).  60 

Preferred "  60 

.Pnlted  Cos.  of  N.  J..  rPAito.M0O 

West  Jersey "         60 

Wen  Jersey  A  Atlan.       "  60 

Western  N.V.  A  Penn  "  100 
Wisconsin  Central. ..riiofton;. 100 

Preferred •'         100 

Worc'suMasli.ABoeh.       "         100 

MISOILUUIBOnB. 
AUoueiMln'g,asatpdfilo((on>.  26 

Atlantlo  Mining ••  25 

BaySUteOaai "  60 

Boston  Land "  10 

OeDtennlal  Mining...       "  10 

Port  Wayne  Eleot.1l..       "  26 

Pranklin  Mining "  25 

Freoohm'n%BayI/d.       "  6 

BUnoUBteeL "         100 

Kearsarge  Mining....       "  25 

OaeeolaMlnlng ••  25 

Pullman  Palace  Car.       "         100 


94 
263% 


54% 

16% 

55 

62 

65 

66 

■85% 
6% 


4 

48 

52 

22 
143 
250 

29 
16 

14 

45 

591s 

70 

32''b 

56 

17% 

60 


Inactive  ttockti 


Bid. 


2 

69 


43 

72% 

90 


7 
89 
29 

3% 
71 


73 
90% 


Boston  Unite ilGa->,  2dm.  58. .1939, 
Burl.  A  Mo.  River  Exenpt  6s,  JAJ| 

Non.eiempt6s 1918,  JAJ 

Plain  48 1910,JAJj 

Cblc.  Burl.  A  Nor.  lBt&,1926,  AAO 

2d  mort.  68 1918,  JADi 

Debenturees 1896,JAD 

Chlo.  Burl.  A  Quinoy  48. .1922,  FAA 

Iowa  Division  48 1919,  AAO 

CblcAW.Mlcb.  gen.  5s,1921,  J&D 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist,  as. .1927,  AAO 
Det.  Lans. &  Nor'n  M.  7b.  1907,  JAJ 
Eastern  let  mort  6  g.l906,M&8.. 
Free.Elk. AM. v., let, 68.1933,  end. 
K.C.  C.  A  8pring.,l8t,6g„1925,AAO 
K  C.  F.8.AM.  con. 68,1928,  MAN 
K.C.Mem.  A Blr.,lst.28,1927, MAS 
K.C.  St.  Jo.  ACE.,  78. .1907,  JAJ 
L.  Rock  A  Ft.  8^  let,  78.  .1905,  JAJ 
Louis.,Ev.A8t.ll.,lst,6K.1926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  B.  A  Ont.,68 1926,  AAO 

Mexican  Central,  4  i?... 1911,  JAJ 

let  coneol. incomes,  3  g,  nonKtum. 

2d  oonsol.  Incomee.  38,  non-oum. 

N.  Y.  A  N.Eng,,  let,  7s,  1905.  JAJ' 

,    1st  mort.  68 1905,  JAJ 

I    2d  mort.  6s 1902,  FAA 

Ogden.  AL.O.,Con.6s...l920,AAC 

I    Ino.6s 1920 

Btt  tland,  lst,6s 1902,MAN 

ad,  6s 1898, FAA 


Ask. 


53        53% 
li:>%llti% 


105 

95 
104 

99 

99 

95% 


106 

98 
104% 
100 
100 

97% 


BondSi 


97% 

99    1 

82    1  84 

86 

H7 

75 

85 

«f 

65 

20% 

122 

(12818  12713 


235le  236 


Penpsylvania  Steel..  (PAUa.).100 

rteferredH "         100 

Qolncy  Milling (Boston).  25 

nmarack  Mining "  25 

Water  Power "         lOO 

WestinKli.  Elec.  AM..       "  60 

Prel.,  cuiuulutive.         "  60 


yT.4g.,1989,JAJ 


So*'p"iirF^«gSr':i 


▲t.XDn.d 

2d2%-4s,  g.,  ClassA..1989,  AAO 
B  wton  United  Oas  1st  5s. 


52 

25 
4% 
5% 


54 


AM^i,%5$v^.mi>tiii^ 


120 

•75 

17% 
9% 
4% 
1% 
1% 

19 
1 

72 

19 

84 
173% 


41a 
6 
25 
125 

100 

18% 
10 

5 

1% 

2 
19% 

2 

73 

19% 

34% 

1741-2 


84% 
120 
141 
1 

34 

64 

'  76% 
•  29%; 
^  79%' 


121 
143 
1% 

36 

64% 

76% 
29% 
80 


,JAJ 


^kAAVKAaOAa^       T  C»Xtf   (     W-AUOf   A,aa\f.   w  usw 

AUantio  City  Ist  58,  g.,  1919,MAN 
BelTidere  Del. ,  1st,  6b  . .  1902,  JAD 

Buffalo  Ry.  con.  Ist,  5a 1931 

Oatawisea,  M.,78 1900,  FAA 

Choc.  Okla.  A  Oult,  prior  lien  68.. 
Citizens'  St.Ry.of  Ind.,oon.5s.l933 
Columb.  St.  Ry„  let,  con.  58.. 1932 
Columb.  O.  Crosstuwn,  lst,58.1933 
Consol.  Tract,  of  N.  J,,  l8t,5s.l933 
Del.  A  B'd  Br'k,  1st,  7b.  1905, FAA 
BiUtonAAm.  letM.,5e.l920,MAN 
Blmlr.  A  Wllm., let. 68. 1910,  JAJ. 
lle.stonvllle  M.  A  F.,  con.  5s.. 1924 
Hunt.  A  Br'd  Top,Con.5B.'95,AAO 

Lehigh  Nav.  4%8 1914,0-^ 

2d  6s,  gold 1897,  JAD 

Qeneral  mort.  4%8,  «;.1924,Q— F 
Lehigh  Val.Coal  Ist  58,g.l933,J  AJ 
Lehigh  VaUey,  let  6s. .  .1898,  JAD 

2d  7b 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  con.  58...  1930 
Honh  Penn.  Isi,  78.. ..1896,  MAN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  geu.6B,  r..l910,  Var 

Con«ol.6s,o       1905, V»r 

OoDBOl.  5s,T 1919,  Var 

OoUat.  Tr.  4%  g. 1918,  JAD 

Pa.  A  N.  Y.  Canal, 7b. .  .igoetJAO 
Con.  6s, 1989.  Kan 


10; 

107% 

114 

107 

94% 
101 


108% 


Bid.    Aal 


131% 
121 


102 
126" 


124 


,'112 


People's  Trae  trust  certs.  4s.. 19  43 
Perkiomen,  1st  ser.,58.1918,  Q— J 
PhUa.A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

PhUa  A  Bead,  new  4  g.,  1958,  JAJ 
iBt  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
8d  pref .  income,  5  g,  1958,  Feb.  1 

ad,  5s 1933,  AAO 

Oonsol.  mort.  7e 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 
Oon.M.,6  g.,Btamped,1922,MAN 

Terminal  58,  g 1941.  Q.— F. 

Phil.  WUm.  A  Bait.,  4b. 1917,  AAO 
Pitts.  C.  A  St.  L.,  78.. ..1900,  FAA 
KocUester  Railway,  con.  38  ..1930 
8ohuyl.R.E.8ide,l8t  5  g.l935,  JAD 
Union  Terminal  1st  5s FAA 

Atlf5t"a'i?6jSf.'.Hffi?!;fl907,Jft.I 
Baltimc/re  Belt,  Ist,  58.1990,  MAN 
Bait.  C.  Pass.  Ist  5a. ...1911,  MAN 
Bait.  Traction,  Ist  58.. 1929,  MAN 
Exten.  A  impt.  63. ...19  >1,  MAS 

No.  Bait.  Dlv..  5s 19i'2.  JAD 

Baltimore  A  Ohio  1  g.,  1935,  A&O, 

Pitts.  AConu.,  5g....l925,  FAA' 

Btaten  Uland,  2d,  S  g.l926,  JAJ 

Bal.AOhio  8.W.,lst,4%g.l990,  J  AJ 

CapeF.AYad.,8er.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent. Ohio, 4%g 1930,  MAP 

Cent.  Pass.,  Ist  5s 1932,  MAN 

City  A8ub.,  l8t58 1922,  JAD 

Oharl.Col.AAug.ext.58. 1910,  JAJ 
CoL  A  Greeuv.,  let  5-68.1917,  JAJ 
Ga.  Car.  A  Nor.  1st  5  g.. 1929,  JAJ 
Georgia  Fac,  1st  5-68...  1922,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6b 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

4%s 1925,  AAO 

Piedm.ACum.,lBt,  5g.l911,  FAA 
PitU.AConneUs.l8t7s.1898,  JAJ 

Southern,  IstSs ...1994,  JAJ 

Virginia  Mid.,  Ist  6s. ..1906,  MAb 

2d  Series,  6s 1911  U&g 

8d  Series,  6s 1916,  MA8 

4th  Series,  3-4-5B 1921,  MAB 

5th  SeriBB,  58 1926,  MAS 

West  Va  C.  ot  V.  Ist,  6  g.l911,  JAJ 
WeFt'LN.C.  Oonsol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  68. .1910,  JAD 

lU80ELI.ANEODg. 

Baltimore  Water  5s... 1916,  MAN 

Ponding  6b....^ 1916,  MAN 

Exchange  Bias 1930,  JAJ 

yirglnla(State)Ss, new. 1932,  JAJ 
Funded  debt,  2-38 1991,  JAJ 

Chesapeake  Gas,  6s..... 1900,  JAD 

Oonsol.  Gas,  6s....m....1910,  JAD 
5s ^. .1989.J&.T 

Sqnltable  Oa<.  •<•  1913.  A  *0 


97%    97% 


102 
117 
103 

63^8 


104 


69% 


33%    33% 
20    I   21 
14%    15% 

12J%' 

126%;  ..... 

114%'. 

103% 

99%'   

105     1106 

102 

116 

10  S 

109% 


121      122 

106 

115%'116 


111 
106 
110 
104% 


112 
107 
110% 


.1 


122      123 

ioi* 

74 

61% 
107%  , 
115%  .... 
108     1108% 


*  Price  Includes  overdae  oonpous. 


V  Unlisted. 


§  And  accrued  Interest. 


I  Last  price  this  week. 
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NEW  TOBK  STOCE  BXCHAN9B  PRICES  lComtlmw«i)-AOTIVIl  BONDS  JULY  Vi  AND  FOR  YSAR  1803, 


tUOMOXV  AXD  MUCBl.  BoaiM. 


r,a»'.;''^S?'  K«H;.^«U«M,  1895.    a^,^^^oM.«=«L.BO«>..'/»ter'.i''JSi2''*^'~^^  *"  ""»' 


ftHadyuf^  1:2.!      LotMtL    \    Biflieu. 


\FarUHi\jHty  12.|     LoweU. 


Ati  A  Pa«  — OaAr..4K...<1937 
^tlyrElev:^n.ig..lW4  A  *  O 

nnlon  Elev»ie<«.-«R.---1»»'  **  *  ■ 

BklTnWhrfAW.U-l»t,5».«.*43  f  *  AJ 

oJiiUSooUiern— 1«6»  }»05  i  *  i 

34^50  1913  M  a  o 

nnagnl   Ti IttOSiM  A  H 

Uh.*w j.^T>I?ri.»«;d.  laoui  Q-M 

A».D«ak*tBp!3«— -1021  J  A  J 
OMiVBlPaMBc— aold.tM.10Wt>  J  A  J 
CkM.  *  Ohle.-aer.  A.  6  8.1»0»  A  «  O 


iia^t 
•  ^^•% 

M 

lOd 

1W7H 
lo>« 


110>«  Feb. 

6-J     Mar. 

16>«  Mar. 

17     Mar. 

44>*Jaii. 

86     Mat. 

Ml*  Mar. 
IM^Mar 
109     Jan. 


i^MaaoL,  5  s 

wMMffal4'fla«ff.  •••■>.•■• ' 
B.  *  A.  Olr.,  fat  ooD. .  1  .^ 


1911  A  4  O 


BlU.Lex.*BiKBau 
Ckl«.Burl.  *  tj.— Ouii  . 

I>«MBtara.S*. 

Ql«TCniMeta....„ 

OMT«rl>lTlaloB4a i 

■•bn«liaExtan«lon.4«.lii.::  M  x  > 

Ban.*8UJo«.-CoiM.,d«.lUIl  M  A  (• 
lWe.AE.Ul.— ltt,*.r.,««.lt>OT  J   A  1) 

OMmoL,«« 1»34  A  AU 

e«MnJeoaMl..lit,S«..ll>3T  MAM 
Cktaco*  Krta^-IM..  5  tf.lMi  M  A  .N 
.5* l»w:i    Oct. 


Chle.Omh.tKX-Ut,&t..lV.i-  J 

CUe.MU.*8t.P.-Ooii.?*.lWua  J 

lat,aoaUwwt  IMT.,  0*. .  IMW  J 

iM,ae.iuu.  oiv,a*...i»iu  J 

Ut.0k.*PM.W.D(T..3«.l»-il  J 
Chle.*llo.BlT.UlT.,&«.l»-i<)  J 
Wlae.  *  M1iid.,IMt., &  (.Itf-Jl  J 

Ta(mtBAl,Sc 1«UJ  A  J 

0«a.M.,4(..MrlwA...ll««v;J  A  J 

MaAllor.-lit,ooD.,6a.li»13:J  A  b 

Ckl«.*H.  W.-OoiiML.7«.l»ia    >^lf 

«■>&■«  fiii^M 1»W  *  A  O 

tlMUB4tmmd.6» IKM  A  A  u 

■taklMtaa4.dataa..»«.li»Xt|MA  > 
t»'yaardib«iliir«,te...l»M>M  A  .H 

«»t— ■>—.«« llW«lr  A  1 

OUe.B.l.*Pa«.— ««..ooap.lBlT  J  A  J. 

bMa«loaaad«eL,5«...ll»34  J  A  J 

ao.r«Ar4*bMtai^S«...lK<l  MA  F 

Ckla.«l.r.M.*0.-aa....l»3uJ  AU 

CI»T«Ua4*UbAtaa.-a«..191T  J  A  J 

UC.aAL-UoMaL.7  (.1»U  J  A  U< 

0»WBt«0BaoL,««.....ll»34  J  A  J 

0.C.C.MM.L.-etoML,*».l»4O  A  A  O, 

lt,c».ii.e,4a 1M)V|  Aj>rlL  ; 

kInB.— «( iwuu  r  A  A 

ATOL— ODA.^(.lUJl  MA    li 

tf  ^   IIW*  J    A  D, 

r.-lat,7c.lWOu  M  A  .S 

,• l»J<)  J   A  J 

1  -Sf...lX37  J  A  J 
't..lVi\,J  A  U 
0.1.1,4,  MA  .Ml 

.<«u.4a.(.ll>'il  A  A  U{ 


■107Vib.ilO-i>*Mar. 
t  »3  50     Jan. 

limFeb. 

1114     Mar. 

11S«  {111  Jan. 
107  6.101%  Mar. 
t>o  b.  (ta  Mar. 
lyj  b.lllViApr. 
10»  b.  101  >4  Felt, 
lid 'lb.  117  Apr. 
118  b.  lltfia  Aur. 
103>*Mju-. 
ao>*  Mar. 
0t  Feb. 
85  Apr. 
Ui  Mar. 
lb.  118  Mar. 
b.  98>«Mar. 
«  Vt^  Mar. 
'^b.  93>iFeb. 
I  M^Feb. 
b.|ll&>aMar. 
b.ill4  June 
kllSmApr. 
I  9«  reb. 
b.;  77  Mar. 
14%  Mar. 
90     June 


lll^a 

sa      I 

9d>s 
7    b. 
«b. 


119 
114 

125 
lOO 

■  aiHib. 
tflSib. 


•IM^n.  IM     Frb. 

lis    b.  UtHMar. 

U^>«b.ll5     Mar. 

113>a  lu9>iFeb. 
'luS    b.  1<M      Feti. 

li>4>«b.  iu7>«  Jan. 

llu>ab.  ivSiaFeb. 
9U    b.     87     Feb. 

lid    b.  lie     Jan. 

141    b.  138     Majr 

118  b.  llu^June 
lie>*t>.  lli     Juna 
lUU    b.  IU«>*  Apr. 
lifjVfb.  lu5>i.M 
lu<;>«b.  liMSM 
lUl     b.,   iHt  M  . 
IJO    a.  1 120     Jan. 
lot        ,100 

97    b.    ttl 
130    b.  1*3 

»'j  »   »a 

vii  b^  in 

119  4k.  119 

81  b.  74 
17 
9-i 


Fab. 
Mar. 

r*b. 
rah, 

Jab. 
FM. 


;il3>«  Apr. 
:  77UJuly 
i  aOsJly 
I  M'a.May 
51'-jjuiiv 
,108     M.iy 

106  M:iv 
llOeUJiuir 

IIISNJUIK' 

il07;isJulv 
Mj3  J  Illy 
113  Jillii' 
121  Jan. 
U  9  Hi  J  line 
108  Jan. 
93  Jan. 
I14i*Jan. 
10«  Jiiii.' 
1-Jl  Ket). 
ll'O  .M.ir. 
IIJ  JiUv 
'  83''«Jilli<' 
I  98HJI1I1I' 
UO  Jun.' 
lol\  J..:. 
123'4  Jtl',..' 
10{^l  Jiiuf 

107  July 
96%  Jan. 
U-J     May 

120 >t  Jan. 
UT^M-.y 
126  ••Jau. 
10U««  Apr. 
93 H  June 
39     May 
96%  June 
139%  June 
llu<t  Jiiur 
im     June 
110     Juun 
1U7><  J<ln•' 
lll>•  Jiiuu 

lit       JllUO 

95>4  July 
1-iO  Feb. 
143%  Jan. 
133%  Feb. 
IM  Jan. 
llO%Jaa 

!  .10. 

;«a. 


1.. , 
|i> 

J-  , 
139 

94 
130 
134 


21    b. 

luu    a 
9.1^ 
03    b 


-i».« 


19&3;m  A  .<■' 


Ul.4i>,ff.lU'>l  r  *  A 
lAkAorMiJtwr.— ltt,tf(.191.vM  A  .% 

M44« 190W  MAS 

vaOMtral.— Iat,ftg....l93->'J   A  U. 

iUU.Ki«v.-UI,S«..19-iO,J   A  Ji 

I  Uaa.-Ut..3c....l9U|  Q-F  I 

fcaSnaAWaat. -»«... .1937  J   A  J, 

L•p..l•^7•.llM>   J  A  j! 

CtaauL  Muv.,  34. 7a 1M>J  J   AU 

LmmUlmni.-  la4ooa.,Sc.l931    W— •>  , 

.  0»armt  atanci«*,4g..l93«  J  A  ul 

I««lB,AllaidL.^0Ba..Vl99^  A  A  O, 

■.a*M*bU«,lM.«>..193oJJ  A  j' 

"  "        td.  e(..193u'J    A  J 

gW^Bl.6g...^ 193W;J    AU 

OaUM,  4  c l94w,J   A  J 

l«ah.y1.Aak.-i*^4iu..a|.-3:|F  a  a 


.  OniraL--4g.l98: 
M.  A.  A  Uh.— l««.Al91< 

.  --ja»L,6« 1910 

to«ia.m.  L.  A  l^xa*.— 6  g.1917 

■■BlMtiab  eoaauL  4a. 199U 

Matru.  t..«ral«l.-l«l,ec.l9«M 

-»«».«»• U»» 

Lliaal.— lav  MnM.,7i.l9uS 

■*»!..&• laws 

^  LnkaM.  A  W.-  U»,  6  (.  193 1 
>S*M.Atapw,5c. .193 


A  J 
J  A  J 
A  AU 
F  A  A 
A  AO 
J  A  J 
MAll 
MAI 
MA  • 
MA  ■ 

r  A  4 


■laa.AaLL.-fM«OB.3a.«.1934iMA  M 

B*>Ji^AB-latS«.(.,(B.t943  A  AU 
-    -  -  ...         J  ^  p 

FA  A 


IML  A  Taiaa.— lat,4a,(.199u 
■■•■ha.-Ut.ouB.,  Of....  1930  MA  II 


A.r. 
May 

«8  >t  Mar. 
—  ...  88  JaB. 
11»  b.  112%  May 
SO%b.  79  Jaa. 
97  I  90  Fab. 
71  b.l  <U  Feb. 
93    b.    9U     May 

•7     Jbb. 

Ml      Fe*. 

»«  Jaa. 
l01>«Mar 
ti?      Fau. 

V7>«  Mar. 

•4*«M*r. 

68     Jaa. 

9U%  Feb. 
.l3<aJaa. 
115  July 
'*;42  Juuo 
il7>«Jaa. 

V»%  Feb. 

u7  Apr. 
lias  Feb. 
103  «  Mar. 
tU     Feb. 

71%Mar. 

7*    Jaa. 

U  Jbb. 
106    Jbb. 

93  ••Feb. 

»5     Fan. 

96  Jbb. 
lU>«JaB. 
106  M^y 
tl7  May 
l«W>«JiiiM 
lS7>aMay 
IWW  Aur. 
1«M     May 

•1     Jbb. 

T»%Fabw 


90>4 

7l«» 
103  <«b. 
la.<Su 
ltu<4b. 

8«J    b, 

Ul>« 

ai  A 

90  >4 
115S*. 
II  >    b. 
1 2.1 
I'Ji 

imi 

108  Sib. 
Ul    a. 

118    k. 
8;i 

90 

M  b. 
1004b. 
lOU 

3S  b. 
loo  4b. 
110  b. 
107  b. 
lUiab. 
I(y7>«b. 
>130sibw 
113  b. 
IVl    b. 

94 

87  •■ 

6-3 

•6  b. 
llO    b. 


M., 
May 

JiiUl- 

June 
I  824  July 
27«iMar 
'  9'4  July 
1  94  May 
!  9H  *,.r. 
1154  Apr. 

»V      JllU« 

994  Jan. 

I  744  Jaa. 

93%  May 

I  934  Jbb. 

I  ri4Juue 

i|Ou4  June 

109     May 

I'JO     Apr. 

80     Juue 

914  June 

85     M*y 

9«4  Jiiuc 

117>'i  Juut' 

1 18     Jan. 

U44May 

l'j:l4  J'Hi ' 

lim     Jily 

llO%M.tr. 

121     Juaa 


I04 
120 

•9 
90 


I    Pao.of  Mo.— Itt,ex.,4g.l938  p  A  A 

'■        3dext.5« 193NJ   A  J 

StJ..*Ir.Mt.l*text.,5«.1897  F  A  A 

8d,7g 1887  MAN 

adroArk.ATexaa,7g.l897 J  AU 

Oen-B'T  A  land  gT..5g.l931  A  A  O 

MobUeAOblo-New,eg..l927  J  AU 

Oeneralmort(nH(e,4t 193H  M  A  t« 

Xaah.Cb.  A8t.l..-lat,7«.1913  J  A  J 

ConaoL.Sg 192^  A  A  U 

■Vafl  StBiob lUg.-lat.  6*.  1920  MAN 
N.Y.Oantral-I>ebtezt.4a.l90.'S  .m  a  N 

l«t,Mapon,7i 1903J  A  J 

Deb«B.,9*.ooap..  1884..  1904  M  A  » 
IT.  T.  *  Harlein.  7s,  reg.  I'JOo  MAN 
R.W.*Ogd.,eontoL,5*.19i'2  A  A  O 
WeatBhOT«,i[nar.,4a....23til  j  A  J 
N.  T.OU&  A8t.U-4g...l937  A  A  O 

N.  Y.  Elerated— 7i 1906  J  A  Ji 

N.  Y.  Lack.  *  W.-Ut.  6a.l92l  J   A  J 

Oonatmetton.  5« 1923  f  A  a 

N.Y.L.B.AW.-llt.eon..7g.l92(>  M  A  8 

2doonaoL.6g 1969  J  A  ul 

lx>ngOuok,oonaol.,6a.g.l93.'>  A  A  Oi 
N.  Y.  .S.  U.  A  H.— Con.  deb.  at  fit  A  A  U^ 
.V.  Y.Ont  AW.-Re(.4a.g.l99-.-  M  A  !< 

OoaaoL.  Ut,  3a,  g 193»J  AU 

■V.Yjilu.AW.-Utrar..Ssg.l937  J  A  J 

MldlBBdolN.  J.,6s,g  .  1910  A  A  O 

NorlAW.— 100-yaar,5a,g.l90<i  J  A  J 

.Vo. PaaUI«-Itt,eoap..eg.l92l  J  A  J 

u«Mml.  3d.  eonp.,  6  g.  1933  A  A  u 

aeM(Bl.Sd.«oap.,  eg.  1937  J  AU 


l,Sd,«oap.,eg 

■ortagB.Sc...  1989  J  A  u  t  41 
Ui)LlnMtgoldnotas.6a.l89s  M  A  M!     85 


104 '-.>a. 

1054 
1031.J 
103    b. 
101  ^b. 

824 
11- 4b 

67% 
1284b. 
101    b. 

97    b. 
103 '-b. 
123% 
10046. 
liasb 
Hi) 
lOo'i 
106 
107 

132^16. 
117  b. 
13l>,b. 

6!) 
133    b. 
111% 

934 
lOOUjb. 

99    a. 
110% 

6U    b. 
llO^a 
101 

73>«b. 


taol 

Chl«.*ll.  Pae.,  let.3g.I94u  A  A  O;'  4' 


b. 

b. 

F  A  A)  47    h. 

M  A  8{     39    b 


1004  Mar. 
103  Mar. 
100  Mar. 
102     .May 

97     Mar. 

74%  Anr. 
116     Mar. 

62     Mar. 

130  Mar. 
984  Apr. 
90     Jaa 

102  Mar. 
1204  Jan. 
1094  Apr. 
1154  May 
1134  Apr. 
1034  Feb. 
1014  Fell. 
107     July 

131  Mar. 
1134  Feb. 
1254  Mar. 
1 5558  Feb. 
12S  Feb. 
137     Jan. 

88  Jan. 
1094  Juut> 

9)  June 
1144  Junu 

484  Feb. 
113     Feb. 

81''e  Mar. 

494  Mar. 

24     Jan. 


BightL 


106  June 
108  June 
103%  Jan. 
104  Jan. 
1034  May 

82  >4  July 
1204  May 

69  4  J  una 
1324  Jons 
103     Mar. 
i  98     June 
1044  Apr. 
I2ti    June 
1094  Jan. 
{1194  Apr, 
119    Jan. 
1074  Jiine 
,10(i    June 
1104  June 
130    June 


117 
jl34 

171 
131 


June 
May 
May 

JaiL 
1474  June 

93%  June 
113  .May 
108  Jan. 
119     Jan. 

70  Apr. 
1194  Juue 
1034  May 

74    June 


Seat.  U  &  A  K.,  lat.  pLtt.  193 
.Vo.RaoiaeA  Mea^  6g..l93 
.-«o.PMUeTv.0a?-6g...I93-<  J  A  J    10-3V 
obloAMlM.— OaB.a.r.,7al89- J  A  j!  105    b. 
obleBoulkia    lit. 6g.. .1921  J   A  U'     87    b. 

U«a*rBlaMrtca«e,4c...l92rM  A  M  34  b. 
UwahBAStLoula— 4g...l937iJ  A  J  41  b. 
oregoalmpr.Oo.- l«t.6(.1910  J  A  U     974 

CMaot.Sg 193V:A  A  U      314 

OT«.B.AilBT.Oo.-Ut,6c.l9U9  J   A  J    110    b. 

■•'* 193AJ   A  U,l   93 


70 
137 
138 

30 

96 
107 

81 


Mar. 
Jan. 
Jan. 
.Mar. 
Jaa. 
.Mar. 


June 
June 

a'? 

May 


Peaa.OBk— «4f..eoapoB.192i  J  A  J 

Peo.D««,*CVBBaT. -6g.l02u  J  A  J 

KraaaT.OlTWoB.  6g...l92u  M  A  8 

3da««MB,38. 192i>  MAM 

PblhL  *  tbmL-dn^  4  g.  1938  J   A  J 

lit  pratlieaaB,  S  g. ....  1938 

■ill  pn>r.  iBBBuii.  5  8 1931 

3.1  prrf.  ineoBMw  5g 1938 

riiul>ur<  A  Wastera— 4  g.  19L7 
i:iuUr.  Waal«rB-l*t.4  g.l93i» 
."I.  Jo.  *Or.  I»Und-6  g..l935  M  A  .N 
^(.  UA8aaPr.— 6g.,U.&190UiMA  N 

6..,ataaaO 1900  .MAM 

OeMTBl  aon«aca.6c..l93i  J  A  J 

OoaA  goar.  4a.  g 1990  A  A  O 

-t.  U  So.  iraal.-I*t.  4a.  g.198..  MAM 


3d.4a.B.,  laaome 1989 

>4l.PJLAM.-OBk.Kx.,6g.  191U 

l(l«uBaot.,8a 193d 

•*  r«da«idta44(. 

MoatBBB  KstaaaloB.  4  g.193 


J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  U 
A  J 


8aBABi.A  A.P.-lal,4c,ga.,-43|  J 
8aT.  Fla.  A  Weal.-  I>I.6|(.19341A  A  u 
8o.  Car.AOa.-I*t,3g....l919MA  M 
Mo.  Pael8«hAllA-6(..1909-laJ   A  J 

"--*"-  -^.      -  .- A  A  O 

A  A  U 
J  A  J 
J 
8 
J 
M 
J 
J 
J 
J 


Jaa. 

Juaej 
June 


83 

103 


113%  May 

101%  May 
89    Juoa 

101     June 

123     June 

109     Feb. 

1214JaB. 

1094  Ai>r. 

iri    June 

118    Jan. 

lot  June 
95  June 
884May 
•44Jane 
974Jaae 

t 12     June 


.w.  rMia%CML-6c.... 1903-12 

lat«aaaaL,geld.5  g 1937 

8o.PMHOI.ll.-6g 1911 

iubMMk   iweoBAM.,  aa.i994  j  a 

IL  T«w.  f««rg.  Uaa  4-9a.  1938  M  A 
B.T.  V.*U.-l(t,7g...l90O'J   A 

ODa.ftg 19e«!MA 

OoeniiaPaa.  Ietfraa,g.l922  J  A 
iCaoxr.AOklaU(8a.g.l92oiJ  A 
litMk.AUBaT.eoa.«a,g.l9lAlJ  A 
Waa*.Mo.Uir.lateea.<fa,gl914'J  A 
reaa.U.LAlty.  TaB.U.,rst,6«iA  A  O 
BlriBlnihaiB  DIt..  6  g.  lOlTiJ  A  J 
raaaf*ra«l8»-  lat,&g..20uv  J  A  U 

•41a*mb*wS|-  ...300.  MaroB 

roLAaa  Ar.  AR.  IL-0g.ltf2.  M  a  M 
ri>Mi9AUUoOaat.-3  g.l93.>  J  A  J 
rol.8I.L.*l£Ba.U-6g..l91b  J   AU 

UBla«Pael8o-«g  1898  J   A  J 

■xvala81a«flu4.li isov  M  A  m 

OBUawral  lrua^  44 191elM  A  M 

«totd«a,euL  truatauiaa.lsot  P  A  A 
Kaa.Pae.-Ueo.UlT.,6g.l89ttMA  M 

UteeaaoL.Mc    1919 

OMoaakurt  LJne-6g..l922 
OrXUAUt'B  "I . -uoa.aK.  19 1  w 
D.P.llaa.*<"iir.ooB.,3g.l93ti  J  A  U 
U.  a.Ooid.— I>t0i>i.,  6  f..l924  J  A  J 
~'>.jd..  Be. 


113 
100    b. 
100    b. 

36   a. 

zs 

» 
•34 

774 
01 

1104b. 

1164 

106    b. 

•   .^34b. 

814 

404 

118    b. 

121    b. 

1044b. 
93 
654 

111  b. 
97  b. 
97    b. 

112  b. 
93 

106    b. 
984 
9 1 4b. 

113  a. 
108    b. 
1124 
115 
120 
1154b. 

9tf    b. 
»4 
93 
30% 

r  70   b. 
1104b. 
724a. 
1074 

90 
t  40    b. 
984 
100    b. 
MA  M  I   724 
F  A  A  I   974 
A  A  U  t  44% 
40 


.1930  MA  M 


VMIatail 

WaiJBaa    11.5«. ...... ...1989IM  A  H 

I   MaartganSg. 1939  F 

Waat.  M.  V.  A  PB.-l«t,5  g.l937:J 


1939  F  A  A 
A  J 

r.-n.  2  .J  1-4.  i{oM 11)43  A  A  O 

West.  Un.  TeL— OoL  tr.  5a.  1934  J   A  J 
IWIaa.Oaa4.«!o.-i«t.5  c..l937'J  A  J 


37% 
1024A 
107 

764 
1084 

47  S 
HUH 

35% 


'20%  May 

t33  Jan. 
96  June 
44     May 

106%  Jan. 

173     Jan. 

1094Jan. 

92  Feb. 

93  Mar. 
35  Fab. 
67  Jan. 
18%  Mar. 

9'(MBr. 
64  Mar. 

80    Apr. 

63  Jaa. 
161  PBb. 
111%  Apr. 
Ill  Mar. 
103     Jan. 

49     Mar. 

63     Jaa. 

164  Jaa 
113  May 
1154  Mar. 
1004  Jan. 

844  Apr. 

53  Jan. 
113     Jan. 

93     May 

86  Mar. 
1094  Jaa. 

88  Feb. 
994  Jan. 
844  Jaa. 
794  Feb. 

1114  Feb. 
10-24  Peb. 
1074  Mar. 
1114  Mar. 
118  Jaa. 
109     Pab. 

77  Jaa. 

78  Mar. 
834  Jaa. 
314  Jan. 

1 76     Mar. 

1074  Fab. 

57     Feb. 

1034  Mar. 

89  Mar. 
»8»     Apr. 

•3    rab. 

lM4MBr. 

63     Feb 

88  Jaa. 

89  Pbb. 
83  Feb. 
354  June 
01%  Feb. 

1044  May 
634  Feb. 

1034  Jan. 
43''j  June 

106  Jaa. 
44      Mar. 


45 
I  80 
149 
'130 
41 
105%  June 

109  June 
,  96    Jaa. 

I  52%  Apr. 
144  May 
1004  Mar. 
1  53  Mar. 
112^Juue 
190  June 
1164  June 
IU3  May 
1034  July 
354  May 
70     Uv 

374  Mar 
344  Map 

184  Mar 

864Jaaa 

79%Jaiia 

1 634  May 

116  July 
1164  July 
112    June 

54     Jaa. 

81  \  July 

404  July 

llM^July 

lX34Juna 

103%  Juue 

044  July 

68    Juna 

117  Jan. 
98    Jan. 

101 4 June 

112  June 
94    July 

110  Juna 
994Jaae 
93    July 

110  June 
110    June 

113  Juna 
ll54Juna 
1324Jima 
lie%  Joaa 

93  Juna 
80    Juna 

94  May 
31''«Mar 

I  S3  Jaa. 
112  4  Juna 

73     June 
107  ■»  July 

98     Jaa.  . 
t4d    M«r  I 

•84JuI]rl 

109  Juno 
78    Jaa.  I 

102%  May  I 
53  May 
43  May 
64  Jan. 
103  June 
108%  June 
784  June 

110  June 
4.%July 

HIiJuiubI 
874MbF1 


»0'l».-^b"tadleateeprtea»K/  "a"  prleeatiUii;  tbe  range  la  made  ap  ftwa  aeiiial  aalea  only.    *  Lateat  prioo  Uus  week,    t  Trust  looelplfc 
«KW  fUVa  flTUCE  ftXCHAMUB  etHCt»-{C»uaMmat^—mAOTIVM  BONDS-JULY  ta. 


tkVOKITUk. 

■M. 

Aak. 

■■ooBrrm. 

Bid. 

Aak. 

aaOUBTTUBB. 

Bid.     Aak 

tellr«A9    "n't. 

Bait.  A  Okie  ^n*,  ,otd ..19W 

«.<•.  owrv.,  gala,  ba.  ....m1968 
m.  Pa.  A  'IMa.-l«t,  g.,  5a..l*9« 

• 1134 

Baa.  Book.  A  Pitts.— (ien,  5s.  1037 

974    08 

•lit 

••••. 

Hook      P.,  ismM 1931 

121      1*3 

■—a  aantoRfs  A4MA/ 

Rnek.  A  PI  tta.  — Onn  <i.  1  <  1, 6s.  1 933 

118     

IM  .«a  «M.  - 1  It,  g..  gaar. .  19*8 
5MwguA8t.LeB.-lst.6s  iSK 

a  A0.8.  ft.,  Ut,  g.,4%s...l99« 

1104 

BuB.  ASuoqueh.- Ist,9s.  (..1913 
Burl  Osd.  UAp.  A  No.— ist,8e.l9VM 

98      

WaaoB.  R<Tf  r,  1  nt  (..g.  As.. .1919 

106  •a  1064 

to« 

•*•*> 

JeaflOblo  Keor.-I>m44*.19>0 

104  4 

OoaioL  A  ooUak  tniat,5s...l9S4 

,   07'« 

."       'ii   ..».4.,«. 1M6 

Ak.A  Ua.JaD«.  -  Ut.«.3a.<(n.  1930 

103 

>••■ 

Mlno  A8t.  L.-lsk,7s,gn..l9*7 
Iowa  O.  A  West.-t«t,  7S....1909 

133      

Aw                               >    an.  4a,  1907 

3».w»«   Cla    •tMl-^'l    %•       KtIA 

78 

no 

106 

Wtab  m  DI*1«loa  inroma.     19lii 

laii 

4V    8e  ■MeABa-Ut.(t.5*giLl943 

87- 

Hed.  Rap.  1   r  A  ■(  .  )<t.  <ls.l9S0   103       ...^ 

64 


THE    ( HftONlCJiK 


fVou  LXL 


N&ft  fO»l  STOOi  BKUHANtiE  eH.WIiH.-IlfAOTIf^B  BOefOa—rUantinuedJ—JULY   Vi. 


SKOURITIKS. 


Bid.     Ask. 


O.Okla— 00l.*Cln.M.lat.4>«a.l93£ 
UML  BB.  4  Bjnk.-CoL  f.5».l»37 
Oeat.  of  N.  J.— OoDT.  d«b.,  6*. 1908 
Oentnl  rMltte— Ctald  bd*,  6«,  ^  f)9S 

lioM  joadt,  6« I8i6 

Oold  Dondi^  6« 1897 

Ban  Jaaaaln  Br.,ea 190U 

Mart,  fold  »» 1939 

L»a<t  «rmnt.  »•. « 1900 

CaL  AO.  Ulr.,ext.,  «.»«.. .1918 
WMt  PMIIlo— Boods,e*....1899 
So.  8»llw»y  (0»1.)— lit,  6». 1907 

so-rear  6« 1938 

ChM.  i  O.— Pur.  M.  fund,  08.1898 

Kjnig  Valley— lat,  g.,  58....1940 

Warm  8pr.  V»l.,  l»t,g.  5*..1941 

O  lai.  O.  A  8o.  Wett.— 1st  6«,  g.  lull 

td,e« 1911 

Oh.  V.~Oen.oon.lst.Kn.g,Sa.l93B 

Oiloago  A  Alton— 8.  F.,  6a. ...1903 

LooU.  *  Mo.  Blver— lat,  7a.l90O 

fd,  7a 1900 

Bi.l4.  Jaoka.  <k  Chic— 2d,  7a.  1898 
U1M.B.  Bridge— lat,  a.  (.,  es.l91-.2 

Ob«.  BorL  A  Nor.— lal,  5a 1926 

Debenture  da 1896 

Ch  «.  BorUng.  *  Q.— &a,  a.  t..l901 
Io;ra  DlT.— Sink,  tuod,  5b. .1919 

ainkiiigtand,4a 1919 

nalli.4a 1921 

Chlcagu  A  Iowa  UIt.— 58...1905 
Chic  A  Indiana  Uoai— lac  5s.  1936 
CU.  MU.  *  Bt.  P.— lat,88,P.D.1898 

a(t,7S-10e,  P.D 1898 

lit,  ?•,«>.,  B.  0 1902 

ImL*  M.,7s 1897 

lit,!.*  B.,78 1899 

Utfi.A  M.,  7a 1903 

lit,  L  AD.£iteiulon,7B...1908 

Ut,  La  C.  A  Dav.,  5a 1919 

lat,H.  A  D.,7b 1910 

Ut,  H.  *  D.,  58 1910 

Oiiiea«o  &  Paoltlo  Div.,  6a. .1910 

Mineral  Point  DIv.  58 1910 

a  *  L.  8up.  I>lv.,  58 1921 

Vargo  *  Boath.,  68,  Amu. ..1924 

loo.  OODT.  alnk.  fund,  58 1916 

iMKOUAGt.  South.,  58. ...1916 

MU.&  Nor.  main  llue— 68.. .1910 

Chlo.*Norw.— 30-Teardeb.5f.'.a21 

Msoanaba  A  L.  8.  Ist,  68 1901 

OesM.  <k  Minn.— let,  7a. ...1907 

Iowa  Midland— iBt,  8a 1900 

Panlnatila— lat,  oouv.,7a...l898 
Ohle.  A  Milwaukee— lat,  7a.  1898 

Witt.  A  at.  P.- 2d,  78 1907 

MO.  *  Mad.- At.  68 1905 

Ott.  O.  P.  &  8t.  P.— l8t,  5b.  1909 

■orthern  lU.— lat,  58 1910 

MILL.  8.AW.—Con.deb., 58. 1907 

Mich.  DlT.,  lat,  68 1924 

Aahland  Ulvlslon- iBt,  6a  1925 
Ch.K.L<kP— D.M.dkf  .D.l  at  48. 1905 

lat,  2'«8 1905 

Extension,  48 1905 

Kwkuk  diDea  M.— lat, 6a..  1923 
Chlo.  8t.  P.  *  Hlnn.— I8l,6a...l91g 

Bk  Paul  AS.  C— lat,  6a 1919 

Ohio.  A  W.  Xnd.— lat,  a.  t.,  68.1919 

Oeneral  mortgage,  6a 1932 

Oa  Ham.  AI>.— Oon.a.t.,  7B.1905 

ad,  gold,  4>M 1937 

Oln.  D.AIr'n— latiKU.  58,g.l941 
OleT.  Ak.  A  CoL— Kq.  A  2d  6s.  1930 
aC.C.  A  8t.  L. ,  Cairo  dlv.— 48, 1939 
ai,.L0a.OlT.— l8tcol.t8't48,g.  19iH> 
Bprlng.&CoLDIv.— lBt,(5.48. 1940 
WhlleW.  VaLUlT.— l8t,g.  48. 1940 
Olii.Wab.AM.Dlr.— Iat,g.4!i.i991 
On.  L  at.  L.  A  C— lat,g.,48.l936 

uoaiol,6s 192U 

Oiii.aaii.ACL— Con.l8t,g.58, 192b 
.Col.Cln.  A  Ind.— 1st,  78,8.1.1899 

OonaoLaluk.  fund,  78 1914 

Cln.ASpr.— l8t,C.C.O.AI.78.1»ol 
Oeve.  Lorain  A  Wh.— 1st,  58.193.J 
Clere  A  Man.  V.— Uold,5e...mi{H 
Colam.A9th  ATe.,l8t,g.58,gu.l993 

DeL  caoa.  A  W.— Jioru  7o 19U7 

Byra.  Blng.  A  N.  V.— lat,  7B.1906 
MorrlBA  £aaex— lat,  7a. ...1914 

iM>nda,78 i9ckj 

7»of  1871 1901 

lat,oon.,  guar.,  78 1915 

Warren  -2d,  78 i»oo 

D.All.Lan.-Pa.  Uiv.,ooap.78.19i7 
Albany  ABuaq.— Iat,gu.,7al906 

Ut,oon8.,  guar.,  tta i9oti 

Beoa.  A  Bar.— lat,  coui>.,  7a.l821 

Deav.  Tramway— CouB,  6b,  g  lyio 

MetrouoL  Ky.-l»i,gu.  g.6».1911 

DeUM.  AU.— L.  g.  aHBjBer.A.iail 
uuiuth  A  Iron  Baage— lai  68.1937 
Brio -iai,  extended,  7a 1897 

1!  1,  extended,  6a 

31,  extended,  4<as... 

4ib,  extended,  6a !" 

6U1,  axlended,  4a 

Ut,ooi>.,g.  f'd,7a 

Keorg.,  iBt  lien,  6a 

B.*.  Y.  AK.-iat,7a.." 

«.  Y.L.  t.  AW.-Fjd.  oou.  6e;i960 

Ool.  trust.,  6a iSon 

Iff.  Ab.  W.-Mortg.  6a....l»0b 

Dock  &  liupt.,latOe,  our'oy.l9l3 
trane.  AT.U.— iBt,»on8.,6e..l921 

lal,  general,  g.,  5a lyia 

ML  Vernon  lat  6b..  ..  iu-2i 

Fn!^?AP  m'"'"-"^"''  "OM-1926 
Jlint  A  P.  Maru.— Mort>.  «a..i»v!ii 


90 
112 

lot 

103 
103  >a 
106 

•96" 
103 
106 


92 
105  >a 


106 
100 


110 
47 

lYsia 

114>a 

109 

1U6 

lObhi 

105 


108 
99 


113>« 


•105 
'124 
103  •* 
•117 


106 

110 
■10;* 
'lu5>a 

116 

1U9>« 


'120 
■119 


..1919 
..1923 
..192U 
..1928 
..1920 
..1908 
..1916 


108  % 

1271% 

114 

107 

107 


137'* 

"sT 

61 

io£i« 

129>« 
'129  •« 
107 
116>« 

lis 

100 
lU5>a 


03 


"88 
■^6>* 

'i'lO 
112>« 
125 


llU^ 

130 

127 

I4l>« 

114 

119 

140 

115 

l43 

127  >» 

119>« 

14213 


84 

20 

96 

106  >i 

lis 

109 
116 
100 
'133 
110 
134 
•65 
106 
•97 
101 

•loi""* 


115 


116 


106>4 

lbs' 


91 

loo' 

US 

123  •« 
123>l 

lisVi 

128«» 


125 


106 


105 


110>« 


65 

ios" 


90 

ioo" 


116>i 


no's 


142<a 


128 


26 
96  >* 
107 


117 
102 


111 

ioi' 


112>s 


aECXTRrriEB. 


F.AP.Marq.    atoon.  gold,  68.1939 

t>ort  Huron- lat,  Sa 1939 

/la.  Ceo  A  Pen.— lat  g.  68.. ..1918 

iBtoon.  g.,  5a 1943 

ft.  Worth  A  K.  O.— lat  g.,  &a..l928 
Sal.  Har.  ABan  Ant.— lat, 6a. 1910 

2dmort.,  7e 1905 

Qa.  Car.  A  Nor.— lat,  gu.  Sa,  g.I929 
Urand  Kap.  A  Ind.— Oen.  S8..1924 
G.  B.W.  A8t.P.— 1st,  con.  58.1911 

2d  Inc.  48 1900 

Housatonio— cons,  gold  68....  1937 

N.  Haven  A  Derby,  Cons.5B..1918 

Houa.  AT.  C— Waco  A  N.  7a..l903 

lat  g.,  6b  (Int.  gtd) 1937 

Cona.  g.  6s  (Int.  gtd) 1912 

Debent.  69,  prin.  A  int.  gtd.1897 

Debent.  48,  prIn.  A  int.  gtd.1897 

nilnolB  Central— 1st,  g.,  4a  ...1951 

lat.  gold,  3>ss 1951 

Oold  48  10S2 

Cairo  Bridge— 48 1950 

Bpnngf.  Dlv.— Coup.,  6».... 1898 

Middle  Olv.-Beg.,  5a 1921 

O.  St.  L.  A  N.  O.— Ten.  1.,  78.1897 

lat,  conaoL,  78 1897 

Oold,  Sa,  coupon 1951 

Memp.  Dlv.,  Istg.  4b 1951 

Oed.  Kails  A  Minn.— lat,  78. .  1907 
Ind.  D.  A  Spr.- let  78,  ex.  op.  1906 
Ind.D.AW.— 2d,  Ss.  g.,tr.reo..l948 
Ind.  Ills.  A  Iowa.— Ist,  g,  48..  1939 

Ist,  ext.,g.  Sa. 1913 

Int.  A  U.  N'n.- 3d,  48,  g 1921 


•  *u  pnoe  i-riday;  Uxomt  are  due  iato«t  uiwtaoiomr  made  tlua 


Kings  Co.-F.£l.,lBt,.5,g.,gn.A.1929 

!8t.— 2d  tf  58.1941 

L.  8.  A  M.80U.— B. AE.— Hew  78.'98 

Det.  M.  A  X.— I8t,  78 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  All.  A  G.  K.— Ist  gu.  5e.  1938 
Mahon'g  Coal  KR.— Ist,  58.1934 
LehlghV.,N.  Y.— Ist  gu.g.4's8.1910 
Lehigh  V.rerm.— 1st  gu.  5s,g.l941 
Lehigh  V'y  Coal— Ist  68,gu.g.  1933 
Lex  Ave.&Pa.  Fy.,lBt,g.58,gu.l993 
IJtohl.Car.A  West.— ist 68.g.l916 
Lltllo  Kock  A  M.— Ist,  58,  g..l937 

Long  Island- 1st,  78 1898 

Ferry,  1st,  g.,  4>ts 192^ 

Gold  48 1932 

M.  Y.  A  E'way  B.— lat,  g.  58 .  1927 

2d  mortg.,  mo 1927 

H.Y.&Mau.Beaoh.— l8t.7s,  1897 
N.y.K.&M.B.— lslcon.5s,g.l935 
Brookl'nAMontauk— lBt,68. 1911 

let,  58 1911 

No.  Shore  Br.— l8tcoiL5s,g.l932 

Loui8.£vans.  A  St.  L. — Cou.Ss.  1939 

Louis.ANash.— Cecil. Br.  78..  1907 

E.  U.  A  Nash.— Ist  6s,  g....l919 

Pensacola  Division,  68 1920 

at.  Louis  Division,  Ist,  68.. .1921 

2d,  38 1980 

Hashv.  A  Decatur— lat, 7b. .1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 19'24 

SOyearSa,  g., 1937 

Pens.  A  At.-  ist,  6s,  gold. . .  1921 

Collat.  trust,  5b,  g 1931 

Lou.N.Alb.ACh.— Ueu.m.g.58.1940 
Memphis  A  Chari.— 68,  gold. .  1924 

1st  con.  Tenn  lien,  78 1915 

Mexican  Cent.  ConsoL — Is,  g.l91i 

1st,  cons.  Income  3s,  g 1939 

Mei.  luternational— Ist,  48,g.l942 
Mexican  Nauoual— lat,  g.,  6a.l927 

2d,  Income,  68,  "A" 1917 

2U,  Income,  68, "B" 1917 

Miolilgan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  48 .'....1940 

BatCASlrgis.- Ist,38,g.gu.l989 

MlumA  St.  L.— 1st,  g.  7b 1927 

Iowa  Extension,  1st,  78 1909 

Southwest  Ext.— 1st,  78 1910 

Paoillo  Ext.— let,  68 1921 

Mo.K.ATex.— lat,  ext,  Sa,  g.l9i4 

Mo.K.Ar.ofl'ox.lsi,gu.S8.g.ls»42 

Kansas  City  A  P.,  Isi,48,g..l990 

Dal.  A  Waco— 1st,  58, gu.... 1940 

Missouri  Pacilic —Trust  68.. .1917 

lstooU.,58,  g 1920 

8t  L.Al.  M.-Aik.Br.,l8t, 78.1895 
Mobile  A  Ohio— Ist  ext.,  68.. .1927 

St.  L.  A  Cairo —4b,  guar 1931 

Morgan's  La.  A  I.— Ist,  68 1920 

1st,  78 1918 

Nash.  Chat.  A  Sl  L.— 2d,  68.. 1901 
N.  O.  A.  No.  L.  --Pr.  L,  g.,  6b.. 1915 

N.  Y.  Central.— Deb.  g.  4a 1905 

.U.J.  June— Guar.  Ist,  48. ..1986 

Beech  Creek- 1st, gold,  4s..  1936 

Obw.  a  Home— 2a,  5s,  g.,gu.l9l5 

Utiua  A  Hi.  KIv.— 48,  g.,  gu.l922 

N.  Y.  A  Put.— Ist,  g.,  48.  gu.l9»3 

N,  Y.  N.  H.  A  H.-lst,  re».  43. 1903 

N.  Y.  A  Northern— l8l,  g.  5a..  1927 

N.  Y.  Busq.  A  West.- 2d,  4J«a.  1937 

Gen.  mort.,58,  g 1940 

WUk.A  East —lst,gtd.,g.S8. 1942 
Noruicru  rac— Divia'u  ocriu  exi 
James  Klver  Val.— Ist,  lis. . .  1936 

Bpokaue  A  Pal.— 1st,  68 193« 

Bl.Paul  A  N.  P.-Gen.,  68.. 192.1 
HelenaAKod.M'u— l8t,g.,6s  1937 
DuluihAMauiloba— l8L,g.6al93y 
DuLAAlau  Dak.Div.- 1^168.1937 
OtBur  d'Aieue— l8t,  6s,  gold.  1916 

Gen.l8i,g.,6a 193,, 

Cent.  Was  uiagi«a-l8(,g.,68.1938 
Norlolk  A  South'u- Ist,  OB,g  1941 
BorlolkA  Weal. -cieneral,  68.1931 

New  Kiver  ist,  6a 1932 

Imp.  A  i!:xi..  Us 1934 


Bid. 


89 
88 


'd6t 

101 

103 


3>< 
122 
113 
120 
109  >« 
108 
90 
•78 


'loot 
103  >• 

102 
113 
'107  ■• 
107  <• 
118 

iijo" 


81 
94 
32 
71'a 

'lost 

102 1 
'127J^ 
113 

i'liii 
101^ 
110 


S9 


60  •• 
104 


109  f 
86" 


140 


84 
97 
34 
75 
lv4>t 

128>« 


102>< 

111)3? 


•IIO"* 

not 

109 

94t 

•37  •• 

43 

103 

'101 

102 

^ 

3»'8 

40 

•1081* 

110 

106 

125 

67 

not 

•  ■•• 

108 

lom 

luO 

103 

103 

106>< 

75 

100 

, 

73 

118^ 
•117 
102 1 

iSd 
123 
1^3 

118 

90 

87t 

76 
*c6% 
•80 

io3t 

■83" 
•109 
•125 

ios' 

102 1 
•luo 

•104^ 

•iba't 

•104 

i'lst 
•si" 

•89 
60 


122 
10 
76 
75 


106 
118 
110 


8% 


124t 


92 
88 
76t 


8J 


120 
81 
90 


80 
12Jt 


116 


BECnRITIES. 


Norf.AW.— idlustmentM.,  781924 

Equipment,  5s 1908 

CliucTi  Val.  iBtSs 1957 

RiiauokeASo.— 1st,  gu.  58,  g.l922 
Bulolo  Val.  A  N.  E.— l8t,48..19!>0 

Ohio  A  Mlss-CoDSol.  7b 1898 

2dC0U80l.  78 1911 

Bpring.Div.- Iat78 1905 

General  58 1932 

Ohio  Blver  KB.— Ist,  5a 1936 

Gen.  g.,5a 1937 

Oregon  A  Callfor.— lat,  5s,  g.l927 
Oreg.  RyANav.— Col.tr.  g..58.1919 
Penn-P.C.C.A8t.L.Cn.g.4tsA1940 

Do       do  Series  B 

P.C.A8.t,.-lBt,0.,7B 190<J 

Pitta.  Ft.  W.  A  C.— 1st,  78...  1912 

2d,  7s 1912 

3d,  7s 1912 

Ch.8t,U  AP.— Ist.con.Ss.g. . .  1932 
Olev.  A  P.— Cons.,  a.  Id.,  78.1900 

Gen.4t8,g.,  "A" 1942 

at.  L.V.AT.H.— l8t,6B.,7B.1897 

2d,  78 1898 

2d,  guar.,  7a 1898 

Gd.R.AI.Ext.— Iat.4t8,0.g.l941 

P60.AE.-Ind.B.AW.-l8t,pt.78.1900 

Ohio  Ind.AW.— lstpref.58..1938 

Peoria  A  Pek.  Union— Ist,  68 .1921 

2d  mortg.,  4^3 1921 

Pitta.  Cleve  AToL— let,  68...  1922 
Pitta.  A  L.  Er.— 2d g.  58,  "A".  19-28 

Pitts.  Mo.  K.  A  Y.— Ist  6s 1932 

Pitts.  Painsv.  A  F.— 1st,  58. -.1916 
Pitts.  Shen.  A  L.  E.— l8t,g.,58. 1940 

1st  cousol.  58........... 1943 

Pitts.  A  West.— M.  5s,g.l891-194l 
Pltt8.Y''g8t'nAA.— Ist,  58,con.l927 
Klo  Grande  80.— 1st,  g.,  58...  1940 

St.  Jos.  A  Gr.  I8.— 2dino 1925 

Kan.  C.  A  Omaha— Ist,  S3..1927 

St.  L.  A.  A  T.  H.—  Term.  58..  1914 

Bellev.  A  80.  111.— Isi,,  88...x89t) 

Beilev.  A  Car.— lal,  6s 1923 

Ohi.8t.L.APad.— Ist,gd.g.58l917 

at.  Louis  So.— Ist,  gd.  g.  48.1931 

do  2d  income, 5s. 1931 

Oar.  A  Shawt.— 1st  g.  48 1932 

at.  L.  A  S.  F.— 2d  68, g.,  ol.  A. 1906 

General  5s 1931 

1st,  trust,  gold,  Ss 1987 

Kan.  City  A  8.— l8t,  6s,  g. . .  1916 

Ft.  8.  A  V.  B.Bg.-l8t,  68...1910 

Kansas  Mullaua— 1st,  48,  g.  1937 

St.  Paul  City  Ky,  con.  bs,  g. . .  1»37 

Gold  OS,  guar .,1937 

at.  Paul  A  Duiuih— l8t,5s....l93J 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— Ist,  78.. 1909 

2dmort.,63 1909 

Mlnueai).  Union— Ist,  68 1922 

Moiit.  Ceu.— Ist,  guar.,  68..  1937 

Ist  guar.  g.  5s 1937 

East.  Minn.,  lat  div.  1st  5a.  1908 

WilmarASiouxF.— Ist,  g,5s.l9J5 

Ban  Fran.  A  N.  P.— Ist,  g.,  58.1919 

Southern— Ala.  Cent.,  Isi  68.191b 

AU.  A  Char.— let,  prel.,  7s..  1897 

Income,  68 I9uu 

Colum.  A  Green.— Ist,  5-68.1910 
E.  'eQU.  V.  AGa.— Di/18. 18  1930 
Kloh.A  Dan.— Eq.  s.  f.  g.  3s.l9o9 

Debeu.  58,  stamped 192; 

Ylr'a  Mid.— Serial  ser.A,  68. 1906 

Series  B,  6b. 1911 

Seiiea  C,  68 1916 

Series  D,  4-ds 1921 

Seilea  K,  5s... I9'2t> 

Series  F,  53 1931 

Wash.O.AW.— Ist  oui-.gu.  43.192* 
Ter.KU.A8'u  of  St.L.-lst,4ts.l939 

lat,  con.  g.  6s 1891-1941 

St.L.Mer.tlr. Term  ,g.a8,gu..l93u 

Texas  ANew  Orioaiio- l8i.,/8.190o 

Sabme  Division,  Ist,  6s 191:.! 


Cousol.  58,g 1943 

Tex.  A  Pac.,  E.  D.— 1st,  g.  63.1900 
Third  Avenue  (N.Y).- let  Ss,  1937 

ToL  A.  A.  A  Gad.— 68 1917 

Toledo  A.  A.  AG'dTr.- g.  68.1921 

ToL  A.  A.  A  Ml.  Pi.— 6s 1919 

ToL  A.  A.  A  N.  M.— 58,  g 1940 

T.AO.C— Kau.AM.,  Mort.  48.1990 
roLP.Art'.— lst48,lno.rd.oou.July 
Ulster  A  DeL— Ist,  oon., 6., 08.19:^0 

Uuon  Paoillo— iBt,  6b ..1890 

1st,  68 189 

1st,  68 1899 

Collateral  Trust,  68 190o 

Collateral  Trust,  Ss 1907 

Kantas  Paoldo— let  6s,  g...l895 

1st,  6b,  g 1896 

0.  Br.  U.  e  -P.  0.,  73 1895 

Atoh.  Col.  A  Pac.— 1st,  6s...  1905 
Atch.  J.  Co.  A  W.— 1st,  6s.. .1905 
U.P.Llu.  ACoL— l8t,g.,58. 191a 
Oreg.S.L.AU.N.,coLtr8t.,5s.l919 

Utah  A  North.— iBt,  7s 190s 

Gold,  58 1926 

Utah  Souihem— Gen.,  7a  ..1909 

Exten.,  181,78 1909 

Valley  K'y  Co.  ol  O.— Con,  6B.1921 

Debenture,  Ser.A 1939 

Debenture,  Series  B 1939 

Det.  AOmo.  Ext.  Isl,  Ss,  g..l94u 

at  L,.K.C.AN.— B.KAKK.V8.1B9D 

8t.Ch  arles  Br'ge— lst,68. . .  190b 

West  N.Y.A  Pa.,geu.g.  2-3-48  1943 
luoome  OS Ij43 

Aesk  Va.  C.  A  Pitts.- lal,  68.1911 

Wheei.AL.E.— let.  Ss,  gold. ..192b 
Extension  A  Imp,  g.,  5s...^.l9bO 

Wis.  Cent,  income  38 ...1937 


Bid. 

Ask. 

•75" 

•65 

63>a 

83 

105 

•118 

82 

•  »>•« 

But 

-.-.. 

109\ 

•109% 

^ 

*    . 

139 

•130 

■••••■ 

M37 

••■••a 

•130 

116 

•117 

•110 

*ior 

^, 

*       ,  , 

lilt 

•110 

-■•> 

>>■■• 

113 

65 

108 

* 

98 

85 1 

88 

78 

104t 



'104 

...a 

•100 

106 

102 

•85 

90 

•60 

'80 

11638 

•  M 

93 

U5 

02ifl 

IOO 

...... 

..•»• 

•tio 

118\ 

•115 

>■•■■ 

116 

llO*a 

102 

103 

•  -■>■ 

100 

'lu2 

....M 

109t 
li2 

93 

98 1 


79  "4 
•76 
100 
lo6»b 
luo'g 
107 
'94 
•74 
100% 
107 1 


100 
99 


.-•» 

...•■• 

lUO 

...>■• 

99 

103 

__^^^^ 

110 

,„ 

110 

...■• 

•95 

....•• 

119 

122 

69 

SO 

40 
40 
40 

*27 

loo 

■b4 
*3o 

*o6 


27 
96 1 

103  .« 

106 

4714 

iat 


79>9 
107~ 


42'* 
4lt 


65 
66 


29>4 
97 
luS 

47t 
18'>g 

104~ 

92 


weet.  tror  .(ttai>«Uii.a«<iua  mu4  OuUsiea  <tuua«.— See  3d  page  preoediug. 
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luucstmcut 
ilailroad  lutclUgeucc. 


RAILROAD 

The   following   table  sbowg 


WmkarMo 


T 


-lApril.... 
.  jftottarr. 
>l»jr. 


.lAprtl. 

UQii 


1895. 


1804. 


Adlnmdaek... 

Ala.  Mldlaixt 

AUaChsair  Val. 

Aik.  Mldlaad.. 

AMh.  T.  *  8.  ra  |4tli  wtbToe 

m.  L.  *  San  r.|«Ui  »kJ*De 

AtUaUoA  fikc  itliwkJ  ne 

Ac<.  tutai       k  I  b  wkj'na 

Alaaaia«W.  P    April 

IW«  *  Daov..  lUiwkJ'De 

AiMta  *  ViraM  May. 

BtAXXKarMUpw  Mar 
WaMara  Uaa*  May. 
Itoul Mar I 

■iLAO.Iknt'v..  iMwkJuljr 

Baa«iir*Araa«t.  aprtl 

Balk*  OaM'Ms  ApcU 

Btr.AAUaatte..  Jane 

BrooklrBBav..  titvUnlr 

BraaaVkkWaai  Jaananr... 

B«CRaek.*Pltt  Uork/ulr 

Bar.aSap.*  > .  I  Itb  wkj'aa 

Oi»ilia  «  AU.lJtar ~. 

OtaadiaaPaotSc!  ut  vkJoljr 


• 

11,181 

47,(MO 

310.601 

6.577 

978.031 

133.433 

80.616 

8S0.M4 

33311 

8306 

30.387 

.  i.376.9jri.': 

4 


• 

10,96: 

S7.131 

135.3*3 

6.013 

900.427 

130.!><W 


Jmn.  1 1»  hmfH  Dale. 


1895. 


1894. 


Okr.llldtoad 
Owil.  ot  Oaorna 
OmtnlttM.].. 
QMini  PafltOo.. 
flfcariMr»*ilaT, 

OkM.*Oklo.... 
Ok*a.O.*d«.W.. 
Ola.  Bar.  A  No 
,8ar.A 


2i 


WaagoAKrta 
&la.O«.ir«ara 
Okla.lIlL*M.P 
Okta.Aruw'B. 
QUa.  PaoA^LL 
5i&VkI.*P.. 
CfetiuH.P.M.*o. 
OkU*V.Mtok 
OhaaLOkLAUM. 
aa.Oa.*  Porta. 
aB.AIUal.aoa. 
OU.  Jaek.*  Mae. 
OUkM.U.AT.P 
Ala.Oi,aoMk 
.V.  OrtAN.B. 
AlA.AVMaA 
VMi^M.*P 


J 

Mar 

Mar 

April... 

Jaaaarr. 

Mar...:. 

iMwkJnlr 

June 

Mar. 

Mar.        ^ 

latarkJiUy 

Mar 

Jun« 

Mar.     .^. 
4tiiwkJ'Ba 

June 

Mar 

4MwkJ'Ba 

Marak 

Juno . 

Mar.. 

iMwkJuIr 

3d*kJ 

34«kJi 

SdvkJoaa 
itdwkjr^ 


CUl.PB(«a  A  V 
OlaT.AkioaAOo 
OleT.0ka.A6e.. 
CLOU.Ok.*at.L 
raa-ABaMTa 
gLLor.*Wkaai 
OaLMMIaM.... 
OeLM.V.*t>M 
(M.  iMd'T  A  U. 
OalaMALaka  . 

oSaTl'dValier! 
OeoT.  A  Hlo  lir 
l>et  Laaa'tAWo 
Uot-AMaektnac 


34.0IU 
M.614 


1.6MkM61.0< 


1.073^1 
S9U41 

UMI6 
190.516 
136.667 

3.477.301 

65.^00 

164J76 

3t»9.370 

513.901 

3.40l.4» 


l4SMn 
51 


MwkJaaa    10BM6 


Jnaa 

llkwkJ-M 

4(kwkJ*aa 

itkwU'aa 

Mar 

uivkJalr 

tikvkApr. 

Juno 

4U  wkJ'aa 
Jona 

&;?':::::: 

latvkJoJi 
tm  WkJ'aa 
AprU 


"•(.•■aennac  Apru 

MaUu>.a.«Au.  4(k  vkJ*aa 


\ 


Mar ., 

.'tm  WkJ'aa' 
.M«r. 

JUIM 

licwkJolr 
.  l>t«kJu;r 
.  UtwkJalr 

utwkjiiir 


3t 
81 


Ui 


7A«t3 
6.664 

3.349 

ii.omI 

60.UV"' 

16.00- 

U.0O 


1< 
1« 

IJ-'.- 
*.61«.J1< 
e,7«;<' 
17J  -.r . 

31. 

«>; 

1 

6u 
3 
5 


31.391 
33J»4 
•0.M6 


uojno 


45.373 
176.97* 

34.1  -- 


iaft.Me 


9», 
63,W7 
•0.M6 
4.047 

3.134 

18,144 

56.490 


6.0IM 
07/WO 
34.543 


17J70 

m»,ocm' 

U8,*6l 

t7.e«« 


*S.M7l      

•M07,      AKSWI 


■TMe.A 

fraOA*  Btoh.  I4ltiwkj-|u< 
•■■Aet.AT.  H  llMwkJoIr 
riAtUarPtWAWlJaaaarT. 

VltMbarj Mar 

PUalAP.Marq  ItiiwkJ'oa 
PM.Oai.A  Paalbl  tat  «k  Jaa 
yiW.  *  Klo  Ur  I  lat  wkjatr 
Oada.  A  Ati.  U    " 

S^Obr'U  AXo 
Uoo.te.  A  ria.. 
«»•  Ban.  A  Ia4. 

aa.ft.AFl.W 

Ttararse  Citr 

llaa.U.&AI    

Tot.  all  Una*  l«l  wkJuIr 
9lBki  Traak...  Wk  Jitlrtf 

OHa.  A  Or.  Tr.  Wkjuaa33 
_VM.Or.HUkM.  WkJaaa33 
OMM  HorU'B- 

M,P.M.*M    Jan* l/>91,m' 

■WtofMlao.   Jiiue 10r7.181 

■•MaaaCaaL  June i    146JM9 

Tovarelam.  Joae >I.S45.A31 

Sair  a  <  :iii«a«i>.  Jane I        6.100 

■oo>.Ttia.Airu.,Mar I        4.604 

Bona.  K.AW.Tea' Juno *      iSSSu 

Biui>.«i'DAahaM<Jiina I        6300         

nuaoi*  r>8tral  Joaa M09.S67,1 .337,336 

lad.  bM.AWeat.  ilkwkJ'nai        8.760         7.551 
Jud.  Ill  A  Iowa  April     .....       65.071        60335 
tM.McWA'a  latwkJalf'      50,6M       43,483 


S.378' 

55.569 

a4>4,834 

50.184 

33,036 


•.3M 

96S' 

3.806 

44.a»7 

8IS.«UO 

56.353, 

19.150; 

77''.--- 

li'V 

3.«09 

4.0U7 

86.3O0 

9.13.1 


/44.414 
ItU.TJ'i 


'.0OI> 
..-„A~        ..(1,000  i 

aklu8.il0Ot  3.016.000 
lS0.3r6        117.(10' 
444.450       4'J  !.>>>. 


5S6.730 
19.3.V3. 

M3.544 

46.4M'. 

SWVBM 


4u.t.'ilJ 

':i.u:i 

l;i.'.7.-.i 

.V>  t.>i  •« 


S,760.a-i4 
1.31 3.04.) 


17K.T70, 

3.3-it 

V7S.353 

•07.373 

V015.T30 

317,51*0 

£3.4.%3 

e3.i7-< 

IJ17.9U« 

6J)7i.iX>» 

1.37U,(»49 

439.3  !«1 


e,3-'i,i;n» 

3u.33i 

19.708 

340.97V1 

45.900 

9.319.428 

-.114.981 

373.104 

1,798.347 


1J1..I7.1 

•I  .  .,-, 

61  : 

3'.< 
4: 
»J 

11' 

4 
1,1 

H.'.T 

l,3»i»,'.,-/ 
440,330  ' 


IK.-'..; 

II. MU 

189.-7H 

8,317,325 
ir,i,H45 
aHJ.H77 

1.4iX).i>.)3 


BOADS. 


LaUM  Bwmintt  JUporttA. 


iraekorMoi     1893.     {     1894. 


Jan.  1  10  Latut  />a(t- 


EARNINGS. 

the  groiu  earniai^s  of  Uniteil 
StatM  railroails  (aod  alao  a  few  Mexican  and  Canadian  roarlB) 
for  the  latevt  period  reported.  The  statement  includes  every 
roAd  from  which  reguUr  weekly  or  monthly  retum^i  can  be 
obtAioed.  The  first  two  culamos  of  flKUrea  rive  the  gnws 
eaminKi)  for  the  latest  week  or  mouth,  and  the  last  two  col- 
nmns  the  eamin^^  fur  the  calendar  year  fro-ji  January  I  to 
■nd  including  such  la'Mt  week  or  month. 


1     0 

9 

1         ff7.300 

53,461) 

47.0»0 

57,131 

9«2..'^2I 

Tn^^.-yxt 

3        1' 

.  ;  I 

U,fi; 

■ 

:  Interoo.  (Max.) 
lovaOeotrai — 
iron  Ballwar... 
jaakT.AK.  W. 
Jameat'n  A  L.  E. 
KanawhaAMiol. 
K.aF.8ooctAM. 
K.aMain.ABlr. 
Kan.aN.W.... 
CaD.OlA  Beat. 
K.a  Pitts.  *o.. 
KaB.C.  Sob.  Salt 
Keokuk  A  West. 
L.  ArtoAU.*8o. 
L.  Brie  A  West.. 
LehlkkA  Hod.. 
Long  Island..... 
Los.  Aug. Term. 
Ix>iils.BT.ASt.U 
LoolaT.ANaataT. 
Laala.N.A.ACli. 
LoaSCUATez. 
MaeonA  Blrm.. 
MaalatiqiM. 


WkJiine22 
latwkjulr 

JUUH 

Mar. 
April 
latwkJulr 
IthwkJ'ne 
4tb  wkJ'ue 

June ' 

Juue 

latwkJuly 
4thwkJ'uu 
4th  wkroe 

June I 

iRtwkJuly! 
June 


S  I 
40.700 
29,798 

3.767, 
26,5B4' 

3.578 

7,788: 

76.9 -13 

19,133 

17.0i9; 

34d' 

6.7  J8, 
lO.lSS 

C,»00 

3,UtlO 
59.35-J 
34,09S 


1893. 


1894. 


Mi»r 363.141 


MessphisAOhsa. 


June 

latwkJiilvl 

latwkJuly 

latwkJiilrl 

UtwkJitly 

June ' 

June I 

3tlwk  June 


Oeat..  utwkjuir 

Mextaaa  iBlerO.  Mar 

:Maz.  Hatlonal.  utwkjuir 

MacNonaem..  M»r 

tMadeaa  B'war,  WkJuno'^K 

MatViaa  do xtwk  June 

Minneap.  A  St.  L.  4 1  li  wkj'ne 

Ma  Kan.  A  Tex .  1 1  At  wkJulr 

Mo.Pae.Aln>n  M  l  at  wkjolr 

Oaatrjl  urtui.  utwkJulr 

Total lutwkjulr 

MoMleABIrm..  lixwkApc 

.MoMiaA  Oluo..  Juuu 

.Moat.AMas.OU.  June , 

Vuh.ClLA0LUJd.4r S88.066 

>»daOso«»»rApril ;       a.374 

larwtrAIf.Y.  March  ""       " 

r  UrLAte'n.  June 


9.871 

34.1K1 

375,733 

3-J.7US 

7.JJ3 

4,7B!j 

12,437i 

1>».737| 

146,1 'J7 

3J3,483l 

7J.197I 

6l.»70: 

04.U13 

9.480, 

40.4Se 

ie3..4i4 

3I'.>,OU0 

8,000 

S'JO.OOO 

0.4311 

3^5.967, 

95.00>iN 

Fa^O  AAA' 


8        < 
41,7961 
23,'2l2 
2,lll' 
58.'39 
3,123^ 
6,407 
91,479 
2I,3.S0 
19.173 
H'»7| 
9.O60I 
7.637, 
7.3771 
3.370 
34.379 
41.324! 
371,301 
16.4!H 
17,337 
267,210 
23,736 
7,493 
5  6011 
10.761 
1U,4»8| 
137,4331 
163.751 
71.0401 
58.409, 
63.749 
10.-.'7h' 
3j 
14  ' 
21  .. 

It.OOll 


» 

1,122,317 

761,001 

2.1,296 

219,465 

11.61- 

220.594 

2.066.  •  13 

47;<.742 

108.26 

2,414 

248,063 

113.463 

ISS.SrtO 

37.995 

1,730,  ISO 

216.8)3 

1,306,4  13 

S  1.355 

685,201 

9.452,0.54 

1,494.105 

176,'235 

35.013 

6',M»3 

49tl.S42 

4.74S.4J6 

l,079,j>*9 

2,223,.il4 

269,096 

1.72H.358 

2;tl),293 

-•i.Ul3 

'.     ,. 1,344 
271,599 


Y.aAH.  R 
V.L.K.AMr 
Y.Pa.AOtilu 
Y.  OaL  A  W 
V.6«84.AW°. 
rt  AdouM'n 
rfolkA  Wm« 


Jiiu«    3.537,! 


2-24,000110.901,943 

5,098 

343,6701 

91.593, 

•58.847 

3,326 

34.339! 

6.3351 


i  76.3 1 
319  9k 

64,710 
171.128 

26.68-1 
1.->J.253 


.M..y 

Al.rll    

latwkjulr 

M..y 

Foiiruarr  . 
UtwkJuly 

rlk'n  OeatTAl  M.t>' 514.341 

rik'a  Paolllo    Utwkjoly,    374,579 

uooaasAWoat    M,«y 

UUoWvar 4ii>wkJ  na^ 

UUIaBir.AChaa  June    ..", 
loaoatAan.  iiatwkjiur 


uahaABll.. 
von  IiaBkOs. 


lat»<Jalr 
Mar.  ...... 

Mar 8. 

Mar Il.7i: 

Mar 1.77 

Mar 3,3u 


\ABt. 

'«• 

Krta... 

.  Kead'g. 

OxalAlr.Oo... 

fttaibotkOoa. 

Pttas.Mar.ACk.|jiin« 

P1t(.8kaA.AL.B.  4tl>wkJ'Da 

PlMsb.  A  «aa«     latwkJuly 

Pitta,  OLA  n>L:  lat  wkJ  iilr 

Pitta.  Pa.  A  P., latwkJuly 

Toial  arslaa.. '  lat  wkJ  iilr 

PULYean«.AA.|Mar I 


Marek 

Mar i    *»l.t*», 

Mareb         '        «»a.i 


74,603 
165.990 
30,  J  5-, 
171 
42- 
.\ 

2,4+J 
11.141 
10,507 
17,70i' 
37,734: 
810,840 

.   ,    •2.7lli    

5.ISS.567  4.247,368  24.370,478  23,085.896 


1.737. 
17.056. 
13.496 

9,7'J5 
33.601, 


i.r.ij.ru.) 

89.->,283 

6^.114 

I. '.Oil 

.1(1-. 

9.016 

310.910 

Hri.,-55' 

333713 

67.J30 

1.296,119 


1,189.443 

839,176 

19,221 

424,864 

12,101 

l>io,<.,!49 

2,313,.565 

492,339 

147.249 

6,139 

190,575 

lOS.HOl 

178,162 

31,846 

l,8.iT,73t 

204.213 

1,338,164 

83, 1 30 

696.750 

9.4,^5,6-23 

1,3j8.366 

183.797 

3'f,2.35 

30,978 

583,211 

4,417,186 

8»3.118 

2,177.778 

268.X06 

1.393.103 

24.'>.310 

783,314 

4.327.710 

10,491,933 

412,629 

10,904,563 

l,.389",49i 

363,471 

1.901, -230 

9,234 

67.1i9 

48,464 

:^,441 

M80 

-7.346 

l..-^Jl,658 

713,663 

66.720 

4,839.471 

2.203,735 

6,110,079 

13,019 

-299,281 

81,610 

303,626 

121,285 

1.499,871 


12.W78 

4 


1  1.  I  Kl 


gWii5J^,te:^......i 

'  BMh-APaianb.  Mar ' 

Bio  Or.  8oalh*B  'latwkjulr 
atoOr.Vasra.    UtwaJulr 

8a6.TneeolaAH-,j4ua 

8ag.VaLA8H.Mar 

8L  U  A.  A  T.  B.  44b  wkJ'Be' 

«<  I-Kaa'atA8o.UaiM   

-    l.aaaUw'ra.fUiwkJulr, 

PaalAOal'u'juoA 

iM  AaCA  A.P.'Msr ' 

8.fran.AN.Pso.  J.iun 

6aT.  Am.  A Mi>n.  Juue 

6aT.Pia.A  Wast,  Jauuarr... 
8aer.llarsT.A  8a  4th  wkJ'ne 

ttlTenoo. Juuo  ....„: 

60.  Paeiflo  Oo.- 

eaLaar.A8.A  Apni... 

looU'a  W«s4.. !  April... 

MofM*aLAT.  April... 

■.Y:t.AM«x.  April... 

rM.AN.Orl.    April 

AtlAatleara.6.  April 

PaaUe  srateui  April   

TMalofaU..  M*y 

80.  Pao.  offal  April 

8o.Psc.ofArl/  April | 

Ba.P««.ofN  M    April ' 

V.>  — '., —  ';  •       .j 

.U'lie! 


12,->'53 
34.812 
15  314 

8.76  « 
5  7,089 
153.'291 
S0  9t7| 
75.933! 
39,436 

il.8i3 
31,  too 

9.452 

7,753; 
30.4  *0i 

3.300 

68,400 

118,915 

1-24. 163 

81,777 

14,684 

819,I34> 

7.9-9 

7.500: 

879308 
6a.07«^ 

436,3961 
37J»0 

137.4U8: 


'.  A  Ark.  Klv.  April, 
null  Uraucb.  M<y. . 
k.  V«l.  Uml  May.  , 
't'lbotbOo-alMitr.  . 


172.027, 
863481 

134.379, 

368,031, 

77,111 

3.483 

1.384 

10S.5SI 
87.640 

141.194 
83.609, 
2  ..383 
J3.101 
27/.17 
19..^89 
30,490 


ia<.8,ValAII  W  Juuo 

CM.A.4.A.fo.M    l-iwkjuly 

fsLAOhloCant.  l«twkJuly 

roL  P.  A  Weet. .  4tli  wkJ'no 

roL8LUAK.C    IstwkJuly 

aaloa  Paoine- 

Dn.Pao.  KB  .  April 

OT.e.UAU.M   April I 

et»loa.AO<l.U   April !       41,915 

Kan.C'.AOiii    April 3,0.36 

T0L4t.J.AO.l.  4thwkJ'u<]  0.887 

OkBLBr a  IntwkJalr  8,000 

Aoh.ODLAP.  >.,_,,  I       Qi  <vno 

AahJ.GA  *$,*«"" "'•0«3 

Ofdtotaft  AprU 11.664,889 


a.2.>4 
23.-23I 
11561 

0.065, 
42.877I 
87,8 10| 
3>,0«>4 

30.3 .8 
3.908 

19,130 

11,080 
7.633 

38,U0l 
1.8  JO 

43.700 
1-27,969 
101.212 

77,-23 

3i.9J2, 

882.627; 

6.607 

6.745 

•83,387 

58.818 

4 12.538 1 

20.K91, 

117  626' 

968  811 

.'.738,736 

J.6.i4,8»«  ' 

86;). ■ 

17!' 

87. 

10t.'>  >.: 

872.121 

71.918 

3,3JO 

939 ! 

89,584' 

89,731 

171.315 

8t.912< 

2..344 

18.323 

43.124, 

13.95  il 

17,1911 


441   "-.ll 


263,131 
789  183 
401,901 
134.7061 

1,364,895 
527,814 
118.709 
89r,5«4| 
132.9601 
189.303 

1,073.-21 

51,634 

3t.630| 

6ie,9i>6 

17  332' 

2,368.387 
603,243' 
748,-226; 
362.9491 
8 1 4.5.58; 
819.124 
157,113 


388.490 

231.219 

1.334.315 

7.312  345 

7.876  853 

15,189.093 

15,437 

171.-263 

620,836 

384  071 

132,698 

1.056.7J0 

8M.-266 

112.50 

897,«76 

13-. 646 

167.012 

975.179 

53,654 

34.855 

613,063 

12890 

3,013.203 

627,063 

363,584 

804,909 

307,955 

882.6'27 

139,297 


1.504,103 

387.431 

3.063.514 

82.583; 

349.731 


1,083.344  I  J04.232 

3«9,649  439.31'<l 
72.7411 
ll.OXI 
14.103 

O.O'M 

84.852| 
1,830,0821 


8.323,16J 

281.632 

7,351 

I 

boi'.iVo! 

392  440' 

793  629i 
3,157,008: 
20,092 
931,270' 
793,432 
459,671' 
835,9921 

4.080,781 

1,381,808 

186.I08{ 

33,313 

298,3'J6, 

371,5  J9 

89,000 

6.313,7781 


1.289,193 

33J.913 

1,771000 

71,990 

321.703 

1  ■  -8.402 

:)08 

,iio6 

t.i  I  1. 102 

Ii8-<,0<i2 

309  013 

673,155 

8,428.238 

343  308 

7,804 

8-79347 
837,837 
717. 1H4 
3.011,603 
20,174 
5^9.316 
714.9.<3 
400.301 
660,067 

4,229.308 

1,332,301 

284,388 

44,813 

460.211 

412,491 

130,947 

7,003,4h0 
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Lau$t  Mtmmgt  Riporua.        Jan.  1  (o  Lalal  Dale. 


\WmkorUi 


Uo.  Iftc-Con. 

U.PM.D.AO  IMat 

PtW'thAD.C  4thirkApr. 
0Ut*rADel...    .Mm>....... 

Wabaab lutwkJuly 

W«oo*Northw  M«y 

WMtJancy;...   JUj 

W.T.Oen.*  FltU  M%J.. 

WMtV*.APtn«  '.Marcb 

WMMrnof  Alk..  April 

Waat  lUiTl»>d  ^'"y 

w«rt.  ii.y.  *  p» /'''"*  J""" 

WkaaL  AUKrlr  IxtwkJiily 
WUoonslnCeut  |3ilwkJuuc 
WrUthttT.A  r«p  'May 


1893. 


19S.I10 
21.311 

!>2  460 
2'Ji  lt>9 

ia,34i 

lS0.34i 
69.084 
80.119 

85.808 

100.761 

60.0(0 

2T.332 

10i.3o,^ 

7.963 


S3,03b 


1894. 


1,107,267 
34S.»<tl 
)  36  r>02 

5,88.',7H^ 
67  228 
S33,l{>5 
861.601 
80,!>41 
166,408 
425.181 

l,232..5i9 
552.C35 


31.680 


*  rurorek  given  do  not  Include  Oregon  By.  A  -Sav.,  Un.  Pao.  Denver  & 
Salf.  Denver  LeadvlUe  A  Oannlsoo,  Monuna  Union  and  LeaTenwortu 
Topeka  a  Pouth  >eatcm. 

uTliene  tik'iirea  Include  results  00  leased  lines. 

*  Inoludea  eamlnirs  from  ferries,  etc.,  oot  (jlven  separately.  .  Merl- 
•an  eumncT.  e  Includes  only  half  of  lines  In  wblcb  Union  Paoltlo  has 
%  haU  interest. 

jitreet  Raiiwsjg  and  Traction  Companies. 

taietl  Earningi  ReporUd.      :  Jan.  1  to  Latest  Dale. 


ROlDf. 


Baltimore  Trac. 
BIOKh'tuD  Bt.Ky 
Bmlneit't  Trac 
BrockfnCon>t. 
B'kl'DQ'nciSuli 
B'klyn  Trscn— 
Atlantic  Ave 
B'klnB&W.E. 

Buffalo  Ry 

Cln.Bewp.&Cov 
Citlxei.s'  Ii  d'lls 
Clevrland  Elec. 
Oolumb's  BUS.y. 
Denv  Con.  Tram 
Duluth  St.  Ry. 
GalVfrtnCMyRj 
Lebixh  Tracfn. 
Lock  Ilaven  Tr. 
LouiBvllle  Ry... 
Low.Law.JtUav 
Lynn  A  Boston. 
Nasbv'le  St.  Ry. 
New  Envrland  St 
NewOrl'nsTiac 
PaoprsTr.(Pb'a) 
Scranton  Trao'n 
TblrdAve.(S.V,) 
Toronto  St.  Ry. 
Twin  City  R.T.. 
Woroeater  Cons. 


Week  or  Mo 


June 

May 

IstwkJuly 

Mav 

May 

May 

May 

1st  wkj'ne 

May 

April 

May 

IstwkJuly 

May 

May 

May 

May 

May 

June 

Hay 

Jane 

May 

^v^tJlUy  6 

June 

June 

.May 

May 

May 

May 

May 


1899. 


11H,341| 

10,860 

7,678 

22,.*  4V 

58,364 

82.404 
J2,Ue 
37,7»fr 
66.282 
74,202 

129,651' 
1  J.257 
59,3( ! 
18.003 
20,43v 
10,953 
l,»2f 

110,720 
S6.5S4 

189,063 

27,887 

7,58* 

118,'»88 

208.5^8 
25,000 

238,572 
86,047 

164,006 
37,549 


1894.    I 

$ 

87,826 

9.572, 

2,687 

18,700 

51,488 

83,822 
II  ,87 1 
32,515 
41.397 
64,209 
111,221 
12,e.l7 
68,671 
ie,97h 
18,453 
5.385 


lfc95. 


Iaw4. 


272.202 
43,210 

139,047 
92.912 

2t  0,547 

289,799 

35,294 

682,640 

222,249 

264.393 

556,131 

311,904 

273,908 

81,161 

77,940 

43,909 


106,471 
21,501 
67,a58 
27,223 
7,521 
77,072 
89,284 
20,409 

190,629 
82,238 

168,098 
32,271 


597,8H2 
134,587 
593,801 


638,383 
918,491 
103,90<' 


364,451 

794,08 

157,28t 


183,294 
3(),3J9 
56,704 
77,310 

203.123 

3=  0,570 

30,728 

626.1a5 

174,022 

235,Hl0 

448,765 

277, li2 

2»<3,318 

74,.i55 

71.945 

25,342 

89.819 
481,776 


457,292 

521,072 

93,688 

853,638 
753,16< 
131.3^7 


IjAtMt  UroM  EarnlniTs  by  Weeks.— The  latest  weekly  earc- 
inga  in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  first  week  of  July  our  preliminary  statement 
oOYen  47  roadF,  and  shows  38*13  per  cent  gain  in  the  aggre' 
gMe. 


in  week  of  July. 


Bait.  A  Oblo  Boutbwedt. 

Brooklyn  Elevated 

Buffalo  Boob.  iL  Pittsb'g. 

Canadian  PaolUo 

Obeaapeake  A  Oblo 

Obloago  A  East,  minola 
CbloaKo  Mllw.  <k  St.  Paul 
Oln.  Jackson  ^  Mackinaw 
Clev.  l..oralD  .V  Wheel'g.. 
Denver  4  Rio  Oranile.... 
Cranav.  A  Indianapolis 
Svansv.  4c  Xerre  Haute. . 
V\.  Wortb  A  Bio  Urande. 
•rand  Baplds  A  Indiana 

OlneliuiaU  B.  A  Ft.  W.. 

Travene  City 

Mask.  Or.  Rap.  \  Ind  . 
erana  Trunk  or  Canada. 
iDtern'l  SlQU  Nortb'n . . . 

Iowa  Uentral 

Kanawha  &  Hicbitcan.... 
Kan.  City  Plttsl..  A  Gulf. 

Lake  Erie  <k  Western 

lioulsr.  Evans V.  di  St.  L. . 
LoulsTlUe  ANasbYlUa... 
tooUrUlr  N.  A.  A  Cblo. 
Louisville  St.  L.  iL  Texas. 

Mexican  Central 

Mexican  National. 

Mo,  Kansas  <fe  Texas 

Mo.  PaclUoAlronMt.... 

Central  Branob 

S.  Y.  Ontario  A  Western 

Norfolk  dL  Western 

MortUern  Pacldo 

Oblo  eoulberu. ........... 

Peoria  Dec.  4c  Kvansv . . . 
Ptttanorc  A  Western..... 

Bio  Grande  Soutbern.... 

Bio  Ursnue  Western 

St.  Lotus  Boutb western. 

Texas  *  Paolbo 

Tol.  Ann  Arbor  dt  N.Mlcb . 
Toledo  *  Oblo  Central... 
Toledo  at.  L.  &  Kaa.  C... 

Wabaab     

WbecUng  A  Lake  Erie... 

Total  (47  roaaai... 
Wet  Increase  (38'18  p.u. 


1895. 

•  ~ 

113,701 

34,063 

53,05t 

349.00C 

153.611- 

67,500 

512,901 

11,081 

30,688 

135,im 

5,188 

18.183 

4,988 

44,980 

7.435 

876 

2.278 

348,824 

50.634 

39,79t 

7.78(« 

6,733 

59,852 

34.161 

375,735 

58,795 

7,22c 

146,127 

72.197 

165,844 

312,00b 

8.000 

64.7  a 

153,253 

274.579 

9.725 

12.970 

57.038 

6.H88 

34.50u 

68.4><0 

82.6  •» 

23,101 

27.817 

80.499 

224.198 

27,il3i 

4,315,316 


1891. 


9 

86,071 

29,321' 

61,22: 

847.001 

161.317 

8.700 

312,il7 

10,736 

27,6811 

49,400 

3,490 

11,273 

2,631 

34,164 

6,364 

963 

2,8«6 

313,650 

42,483 

23.212 

6,407 

9,u6o 

54,979 

17.337 

267,2  lO 

23.736 

7,495 

137,435 

71,6l< 

14U.11P 

215.000 

9,000 

74.695 

171,308 

Nil. 

17,700 

11,330 

42.877 

5,9 '8 

19,150 

4  .,7. 0 

81,912 

18.52.) 

43,124 

17  191 

45,207 

26,6  >1 

3.124.183 


Increase. 

Decrease 

9 

S 

27,633 

4,734 

....  . 

8,171 

2,001 

7,698 

58,800 

200,584 

34S 

2.9  ><» 

85.700 

1.698 

6.910 

2.357 

10,8  In 

1,071 

87 

52d 

35,174 

8,1   1 

.... .... 

6,586 

1,381 

2,327 

4.773 

-   6.824 

108,925 

39,099 

272 

8,692 

557 

16,72» 

97,000 

1,000 

9,«85 

- •-.     ■- 

18,0j5 

274,579 

7,983 

1.646 

14,2 1 2 

975 

15,350 

22,700 

787 

4,576 

15.607 

13,308 

178,932 

681 

1,262.846 

71,713 

1,191,133 

4(A  week  of  June. 


Prev'ly  reported  ( U  r'ds) 
tton.  Top.  <x  aaii.  re 

St.  Louis  A  SanPr 

Atlantic  &  I'acido..  . 
Cblo.  Peoria  A  8t.  Louis. 
Cblc.  ii  West  MicblKan... 
Oleve  Akron  ACoUiiuhup 
Cleve.  Cautou  &  Suuth'n 
Olev.  Cln.  Cblo.  *  St.  L.. 
Ool.  Sandusk.v  A  Hook'u. 
Detroit  Lann'K  A  Nortb'n 
Oulutb  So.  Shore  A  Atl 
Evansvllle  Ac  Richmond. 
PIlntA  Pere  Maruuett  < 
Pt  Worth  iSt  Rio  Grande. 

Qearifia 

Grand  Rapids  A  Indiana 

Cln.  Rich.  A  Ft.  Wayne 

TraverseCity 

Mus.  Gr.  Rapids  A  Ind 
(4rand  Trunk  of  Canada 
Indiana  Decatur  A  West. 
Kanawna  A  MlcblKan.... 
Kan.  City  Vt.  S.  A  .Mem. 
Kan.  City  Mem.  A  Blrm.. 

Keokuk  A  Western 

Mexican  Hallway 

Hortheru  I'acltlo 

Oblo  River 

Pittsb.  Shen.  A  L.  Erie.. 
Kio  Grande  Suuihem.... 

Itio  Grande  Weittern 

St.  Joseph  A  Gd.  Inland, 
at.  Louis  Alt.  A  r.  Uaute. 
Sbermau  shreve.  &  So... 
Toledo  Peoria  A  West'n.. 

Total  176  roals) 

Net  morease  (Slip.  o.).. 


i      1895. 

1894 

InertoMt 

9 

« 

» 

5,504.^84 

5.17P.354 

503,778 

578,9  <4 

bi\0.*il 

78,50: 

152.412 

130.HOH 

21,521 

89.6lt- 

49.676 

39.94V 

l-<.526 

I2,a6 

6,31) 

35.8  >1 

33,78p 

2.068 

23,924 

20.9(j0 

2,964 

20.04^ 

17.27 

2.-'7j- 

368.884 

30^.036 

6334> 

24,>*9x 

27,461 

........ 

2J.2H6 

25,325 

52,887 

63,157 

3.121 

2.812 

31'/ 

1          5M.459 

55,312 

2.617 

7.277 

4.424 

2,85- 

22,98: 

22.624 

34S 

15.714 

52.51^ 

9,95-.i 

11,845 

........ 

1,053 

1,07: 

2.919 

2.488 

4JI 

349.^43' 

330,367 

19,5  3 

8.769 

7,551 

1,218 

9.7 13 

8.612 

1,L01 

76,933 

94.479 

19,13- 

2  ,330 

■>>a      •■ 

8.6U0 

7,277 

1.32^ 

64,613 

63,749 

8B4 

354.218 

300,405 

93.843 

17,956 

14,144 

3,812 

12.383 

3,254 

4,62.- 

11.S4. 

13.011 

•  >*a 

6.'>.000 

54,500 

10,50 

9.887 

ll,lOj 

....  ... 

30.450 

28.120 

2,36" 

7,989 

6.607 

\,.W2 

19,589 

15,992 

3,637 

8.112.9J5 

7,504,687 

832,5.»: 



e08,26» 

9 
179,948 


2.562 

2,059 

10,270 


6.804 

1,893 

24 


17,496 
2,197 


1,170 
"4'216 

224,239 


For    tne  loiirth  week  of  June  our    final  staieuieut  coT»ra 
70  roads,  and  ataows  8'U  per  cent  gain  in  the  aggregate. 


.>et  iilarnings  Jlonthly  to  Latest  Uates.— The  table  frl- 
lowing  shows  the  net  earnings  reported  this  week.  A  fu  1 
detailed  statement,  including  all  roads  from  which  monthi) 
returns  can  be  obtained,  is  given  once  a  month  in  the!  e 
columns,  and  the  latest  statement  of  this  kind  will  be  founa 
in  the  Chboniclb  of  June  33,  1895.  The  next  will  appeai  in 
the  issue  of  July  30,  1895. 

. Oross  Earnings. . . Net  Earnings. > 

1899.  1894.  1895.  1894. 

Roads.  9  $  9  9 

At.T.  AS.  Pe....b... May  2,425.525    2,375.629       413,353       859,886 

Jan.  1  to  May  31.. ..11,501, 408  11,4-^8,081     2,27.>,76iJ    2,029,146 

July  1  to  May  31... .26,7tf2,0y4  29,460,487    6,29^,433    8,a2d,807 

at.  L.  A  San  Fr. .  b.  May       473,880       462,531        H5,178        138.049 

Jan.  1  to  Miy  31....   2.311,640    2,30(5.683        863,560        727,693 

July  1  to  May  31....  5,aj0,561    5,732,838    2,380.918    2,123,761 

Atlantic  A  Pac.  .b. May      379,638       272,192         67,016  17,361 

Jan.  1  to  May  31....   I,5.5,a02    1,299,154       13-.,020        def.25S 

Jalylt0May31 3,148,369    2,86J,745        43»,575        Ii7,2l9 

Aggregate  total. b.vlay  3,279,043    3,110,352        665.552        515,296 

Jan.  1  to  May  31 15,32-4,990  15,033,913    3,275.346    2,756,886 

July  1  to  May  31  ...39,571,024  33.057.070    9,112,9.16  lo,76o,817 

ailo.  AW.  Micb May       132,022        120,129  20,874  22,95 

Jan.  1  to  May  31....       653.999        615,466  97,6tf6  67,052 

Jet.  Lans.  ANor.a-.May        96.847         83.660         22.821  16,125 

Jan.  1  to  May  31....       455,635       418.062  03,873  47,478 

edlsonEl.Il:Co., N.Y.June       135,880        1  >3,193  69,870  58,889 

Jan.  1  to  June  3o 947,445        825,338        474,^96       409,640 

Ed.El.Ill.Co.,Bklyn.June        33,023         24,004  7,989  6,182 

Jan.  1  to  June  30....      2kl,219       189,794         91,952         86,121 

UUnola  Central,  a. ..May  1,651,833  1,427,871  577.819  374,043 
Jan.  1  to  May  31....  7,7.i0,O61  7,179,989  2,489,si4  1,771,403 
July  1  to  M^y  31. ...17,548,067  19,320,128    5,3d7,il3    6,031,045 

Ind.  Dec.  A  West.  ...Miy        41,762         30,216  16,441  757 

Jan.  1  to  Mav  31 184,.)54        137,879  61.649  15,537 

July  1  to  May  31....       446,593        360,598        162,279  68,765 

Laclede Gas-L.  Co... June       54,701         46,626 

Jan.  1  to  June  30 403,324       373,497 

MexloanNaUooal....May  369.506  378,533  tl69,878  tl  89,571 
Jan.  1  to  Hay  31....   I,8i3,684    1,7/1,866      t803,063      1744,705 

Mexican  Northern... May  61,970  58,409  31,891  31,820 
Jan.  1  to  May  31....      269,096       268,906        14.i,.^20       143,i'84 

Milwaukeeaa8-L.Co.June       21,445  17,683 

Jan.  1  to  June  30 19.:,2<i3       lt.0,942 

Oblo  River. b May        64,007         54,654         18,111  18,843 

Jan.  1  to  May  31....      27<.468       246,245  89,035         84,o38 

PaomoMall May       462,315        454,706        113,917        118,009 

Jan.  1  to  .May  31....   1,920.509    1,663,119       41.-4,108       301,221 

PbUadelpbla  A  ErIebMay      379,387       309,638  125,514  80,553 

Jan.  1  to  tlay  31....    1,473.801    1,354,^45  359,600  349,908 

8aK.  VaUe>  ASt.  L  ..May          7,752           7,633  1,321  3,103 

Jan.  1  to  May  3 1....        34,6 lO         84,:i55  6,V83  10.456 

South  Carolina  A  Ga.. May        64,131         14,031         

July  1  to  siskj  31 l,02L,a26         339,^51         

an.P.D.AQulf.b  ....May      29->,2i9       236,613  51,106  53,799 

Jan.  1  to  May  31....   1,174,285    l,I07,2o7  221,073  218,298 

Vbltebr'slFuel  Co...May       def.241  1.178 

Jan.  1  to  May  31 18,229  36.310 

July  1  to  May  31 50,667  119,096 

•  Net  eamiuKs  nere  given  are  after  deduotlng  taxes 
b  Netearnlnff*  here  fi-lven  are  hefore  deduetlntr  taren 
t  After  deduetlnK  other  expenditures  for  repairs,  replacements  and 
general  expeUBex,  uet  lucouie  upplloable  to  Interest  oo  bonds  In  Mty 
was  $93,1 .2,  «Kainst  4!H4,9oO  laxt  year,  and  for  live  months  t  >  .May  31 
$418.«di ,  sgslust  »37(i,o23  ;  Kf  ler  adding  earnings  received  from  Fed- 
eral tiovemuient  net  from  January  1  to  May  31, 1^9  >,  was  $i  t8,69(^ 
aga.tst  ditn4,.><i  Ibis  is  Ibe  result  in  Mexican  dollars  ireated 
(according  to  1  be  compauy's  melbodof  keeping  its  aoa<>unt.si  as  eqol- 
valrnt  to  80  oenis  in  United  8tates  mouey- that  is,  all  depreoiatlon 
beyond  20  per  cent  bas  already  ueen  allowed  for. 
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laterekt  (  aari^en   aad   Sarplu.— Tht>   following  also  re- 
{>ort  charges  for  interest,  &c. 


Okie.  *  Wm(  MIek..  .May 
Jan.  1  lo  M«r  31... 

Det.  Laa*.  A  Nor Mar 

Jao.  I  to  Mar  81 

Bac.  Vallor  A  Bt-  L... Mar 
Jan.  1  to  Mar  31... 


~tnl€r'i, 
1895. 
• 

3i.752 

167390 

t»,9M 

14  >.T3» 

3.556 

17.T31 


..,-&->  ^Bol.  or  Htl  Martu  -v 
IMA.  ISM  1894. 

S  •  « 

82.971  deMl.S7S  def.10,776 
165384  def.69.tt9l  der.9>j,^3i 

39,860     def.7,094  d«f.l'.7'.'i 

1«9,«0»  det.65.8«>3  dMoe.131 

S.IU6     daf.3.S35        det. 453 

17,784  daf  11,201     def.7.3-24 


Htrect  BallwAja  aad  Traetioa  Compaaiea. 


-Onm  Eannnm. .  - 

18«&.  im. 


StI  lUtTHingt  - 


BrUlaeport  Traet'n.Jaae 
Jao.  1  lo  JoiM  30.... 

B'kirn  Queen*  A  Sab.  Mar 
Jan.  1  to  Mar  31 

Colombiu  SLRr June 

Jan.  1  to  June  30.... 


S8.60I 
lS137t 

12.133 
51.017 

M3«4 
200.547 

&1.4S9 
203.123 

58.546 
297347 

50356 
264.309 

1895. 

16.443 
55.562 
18.055 
40305 
31.740 
147.603 


1894. 


.^,^39 

22,238 

2».067 

1J6,CI2^ 


ANNUAL    REPORTS. 


Somtkera  PaciBe  R*llrM4  of  CallforaU. 

f Report  for  the  year  ending  Dee,  SI,  1894.J 
TUe  annual  report  of  thi-t  com  pan 7 — the  moat  important  of 
the  proprietarr  companies  ii  tbe  Southern  Pacific  ayatem  -is 
given  at  much  leogtb  on  aab>«<}'aeot  picaa.  The  cjmpaoy 
ba«  extended  its  line*  aa  California  haa  MoooM  batter  aet 
tied,  until  it  now  owna  l,m  milca  of  road,  wbtoh  ia  tbe  years 
IWSaod  INS  bad  groaa  »aroiii«i  o<  over  tlG.OOO.OOO.  The 
year  18M  natnraiy  abowcd  a  conaidoraole  falliiuc  oif  in 
receipts,  but  the  report  etatf*  that  all  tbe  indieatioas  for  tbe 
year  1W5  point  to  a  material  improrement  in  tbe  company's 
busioeas.    Aliboagii,  aaya  the  report,  wheat,  barley  and  otber 

trains  w  ill  continue  to  be  Um  great  ataple  prodaew  of  tbe 
ute— tbe  wheat  crop  in  19M  waa  only  80,S76,709  buabela 
while  it  has  been  as  great  as  44,S90,00ij  ba«hel»— there  has 
been  a  rapid  deretopment  in  other  Indiutriea.  A  table  from 
the  suti«tica  of  the  California  Suie  B  lard  of  Treble  show«  the 
eztraordiaary  increaee  in  tbe  State's  fruit  culture,  tbe  output 
of  fruit  in  1899  aggret(atin«  nearly  807  million  pjaods,  con- 
trasting with  ooly  S2l  million  pounds  in  1890. 

A  f.-ature  of  all  tb«  reports  of  itie  !i  nitbern  Pacific  system 
prepartd  by  Mr.  William  Mahl,  of  whicb  Ihla  is  ooe,  is  tbe 
carelul  reciul  of  all  tbe  rxpeoditOfca  oo  capital  acomot, 
items  which  by  many  compaoiee  are  so  ooosbioed  a*  to  sfT  >r(i 
one  no  certainly  that  they  do  not  enbraoe  expenditures  tbtt 
oaght  properlr  to  be  cttar^ed  to  operating  expmaes. 

The  oomparatire  staiemeaia  prepared  for  the  Cbroxiclb 
are  as  foliowa : 


aaansoa,  axi 


Mllaaot  roadUccai*. 
Kmm^s— 

Oreaaeamlac* 

IstsTMl  oa  opaa  u 
Raatal  lies  AUat. 
MlseeUaaeoa*  taaui  . . 


IWal 

Opersllsf  exprBaae., 


'Bans  aao  CKaaoBa. 

19*4.  IBM. 

1.871  1,461 

•  • 

•3M.236  103«B3t« 

4l.»Tt 

43«,S6«  4»6,9t6 

177  IBB 


18»2 

1.77-J 

B 

10,331,4<lt 

4'm.7'4« 


Met  aaralaa*  .. 

iDtrrrat  oa  boada. 
Iniar«*4oa  1 
KfDUIa....  , 
laiea  ........ 

aorplaa  froei  apwatloaa. . 
•Ijetadcs  tbe  241  allsa 


M*M'*     ir.t4a,7>0 


3.*M,B*7 

6J37B 
a.MCM4 


2,114374 


Cr 

ilvt  pvoM' -  -  - 

—  I  Of  laa«s 

teakeada  owoad 


tol^r.ClB 


B3<^«3 

7B371 
43,.'»3 

"648.715 


ripnasei  *  taxaa.  lead  araat  97,909 

Appllr.  le  laiJaaia.  9%  bead*  .  95.49B 

BlnklocfaaBa. 100/100 

Mi«<-*Uaaeeas 56.4«7 

•09,834 
S3B3B7 


77,181 
29J3i3 

a.tB3.41B 
13BB313 

ta  Allaalle  *  Fadfle  KR. 
accocrsT. 

1BB3. 


10.668.282 

5389,819 

4,774,413 

■.■.6«I,S2)I 

10S.x'2>« 

59,777 

270,M)7 

B.0',«;.o;)7 

1,«H'.',3T>1 


s 

1.164.741 

1,467,103 

M,730 


TMBO 

1.4677103 

136,730 


1892. 
B 
1,17\I81 
M»,«6S 
83.444 

T4 12,4*9 

76.44') 

'jo;(.'«,3 

1  i3.4t5 


HalaTs.sara 
MvMradaea 


sar9laa.-ferraa:. 


Halaase  frea  prsTtoos  rear. 


1.688353 

9B4311 

•,086,445 


.sar33B,887  def.  1361^34 
.      1.78«.tBO        1.810,724 


•ar.998,333 
1,786,425 


Lasa  adjaata.  of  1880-7  taxes. 


33BB387 
21 8344 


1.799,190        2,789.154 


Bnrplaa „     1,879,703        1,797,190 

isaan  axD  LiaaiUTUa. 


.1  gtftM  — 

f.'o^t  of  rQ»*I,  eir 


1891. 
...130,1 4i,3a> 


18B8. 

B 
118.862,616 
M.OOJ 


...     3,904319 

...      1.097.137 

•43,690 


79.077 
BIB 


1.74B.6t5 
9543'M  > 
•38,791$ 
18S.909 
«»7379 
949 


3,78.^.198 

1893. 

B 

120.742,209 

474.'K)0 

720.810 

2,563,033 

1.142.999 

779334 

136,611 

943 


.iaB301.73B    U(,684.49t    126,963,431 


1394.  1893.  18»2. 

L%abUilif—                                          B  B  B 

Stock    &4, 402.900  67.895,900  63.13^,300 

Bouds 'see  SorrLKMBNT) 5U,B23.50a  50,794.500  46,814,5)0 

Aci-nuntii  payable 16,!ls2  14.145  549 

Unclaiui'-il  dlrid«od«.  104  S2.998               

Compary'i' «  DklDK  fund 135,437  27/,5)5  l3^,785 

TnuteeV  land  icraot  mort 343,691  533,792  3^5,370 

Dae  Soatham  Paotflc  Co 107,412  

MlMellaaeoiu  7,674  8,2  6  5:^,373 

Total. „119,937,690    119,607.051    112,4''3,S77 

Balanee,  assets  over  MibtUtiss.  15,269,048      15,077,400      lt,499,5U 
T.  09,  p.  374. 

The  H.  B.  rial!  in  Oirapaay. 

^For  the  half  year  ending  June  30,  H95  J 
This  indusirial  corpora'ion  makrs  its  repirt  for  the  first 
hair  of  \8J5.     Mr.  John  CUflm,  the  President,  remarks : 

"During  Januarr  and  February  trade  coodlUoDs  were  unfavorable 
In  the  eitmui,  and  tbe  lo  *e«t  prices  ever  recorded  were  made  on  the 

Brloclpal  lines  uf  our  nierubtodl-te.  Id  Marob  and  Aarll  there  was  a 
Diter  lone  lu  tbe  luarket,  but  no  mstetl4l  ImproTemeot  In  scUliix 
prloea  became  eatabllahed  until  Mar,  when  the  butlaesa  ot  the  a  lason 
w^a  already  Dearly  at  an  end.  Our  mere bandlse  Is  now  worib  more 
thaa  tbe  Oicarea  at  whieb  It  la  lnveatorle<l,  cillecilont  are  approHchloc 
a  Dormal  alanaanl,  and  tbe  outlook  for  autuma  Ik  declledl)'  enooor- 
acloa."  Tbe  oompaoy  earned  for  common  ttork  Id  the  sprlun;  season 
of  14M  1*94  per  cent,  aralost  1-63  per  c-nt  last  year. 

aaaaiHus  roa  six  motths  kxoi.v)  iusb  30. 

1899.  1894.  1893. 

Bat  aamliuts  afler  payluc  all  taxes. 

salarlas  and  expenses  of  ererr  kind 

fOrbalfraa'' 2%4.697       342,978       317,268 

latarest  oa  Brst  and  seeoBd  pref 142.126      li3,136       143,136 

B»«tla6ar  for  eoaiuoD  stack  113,571        100,793       179,187 

*  Two  qnartarlr  dividends 114,473       114,873       17i,309 

Balaaes  ...der.  3302  dcr.li.t21    sar.8,83? 

Baiflaa  isasi  la carried  forward 279,916      301,601      949,248 

•orp.  teasrrelavesa  stoekJaae  90.    373,614      387,480      992,076 

-  OtvMaads  for  six  months :   In  1899,  afRracatad  3  per  oent :  1894, 
3pcresat.aBd  in  1893,  4>s  l<«r  cent. 

BALABCk  SUBBT  JOBB  80, 

Assets. 

IBBO.  1894.  1 998. 

Cash _ 1,109,038  1,637,790  1,744,238 

Oaahdlra.rd.aBaect.arspnaKpruaw  153.186  153,187  180,906 

Bills  leealvable     1,166,>B0  1.631,892  3.118.939 

OBsaaasiaau  recetrahia B.lNd  991  3,701,374  3,603.919 

B.l«l937a  9,061,733  9,437,999 

1,7*9,181  3.739,143  1,739,181 

27,197  27,197  27,197 

Bensa,  tnaaa,  wscoas,  ele 14,623  14.621  14,681 

Tslal 14,640.117  13,999,437  15,865,760 

i.MM/Uirs. 

Captlal  9,000,00)  9,000300  8,000,000 

Opeo  scrounU  payable 4,^t\427  3,469Jf38  5,360,684 

reralgacxahaaaeaadlaaaaeeoait      544,1  J6  4ll7730  638,614 

BatelaB  laserra «79.9I6  901,601  540,34B 

Pteafa  oa  spttac  boalaaas 394.696  218,874  817,863 

Total 14,640,177  13,959,437  19,869,760 

-V.  00,  p.  81. 

GENERAL  INVESTMENT  NEWS, 


Alabaaia  Ureal  SaatherB— t'laelaaatl  New  Orleaaa  * 
Texas  Paeifie— Seathera  Railway.— At  Knuxville,  Tenn., 
July  3.  tbe  sale  of  collateral  Gecanng  theCmcinnati  extension 
booda  of  the  old  East  Teoneaaee  Virginia  &  OMrgis  Kailroad 
to  Sanoel  Spntoer,  President  of  tbe  S3Uthern  Railroad  Com- 
pany, waa  cMfirmed.  The  collateral  included  a  controlling 
inlareat  in  tbe  slosk  of  the  AUbama  Oreat  Soatbem.— V,  61, 
p.  96. 

Aaerieaa  Tobacco— P.  L«rtllar4  Company.— Negotiations 
are  pending  with  a  riew  to  the  absorption  of  the  P.  Lorillard 
Company  by  the  American  Tobacco  Compaor.  At  preaent 
the  two  interests  are  said  to  be  far  apart  in  the  value  they 
place  on  the  Lirillard  property;  ooiiaeqaently  no  im-nediate 
agreement  ia  thought  likely.— V.  60,  p,  888. 

Aatkraelte  CbsI  Roada.— The  8  ties  Agents  of  the  anthracite 
coal  roads  on  Tuesday  ratified  the  proposition  to  mi  :e  75  per 
cent  of  the  Jtine  output  in  July.  Adjjuroinent  was  taken 
until  July  80.  Tbe  preaideat  of  one  of  tbe  leading  anthracite 
coal  railroads  ia  quoted  aa  saying  :  "  I  believe  that  coal  trade 
mattera  are  at  last  really  on  the  mend  and  that  sufficient  fioan- 
cial  influance  will  soon  be  brought  to  bear  upon  K  »ding  ai^d 
aome  smaller  dlatorbera  of  tbe  peace  to  force  them  to  mend 
their  waya.  Mr.  Morgan's  evident  interest  in  K-^adin^  affairs 
may  very  poasiblr  bmr  early  fruit  in  connection  with  coal 
trade  negotiation's."— V.  60,  p.  1143. 

AtehlBoa  8jBtem-St.  LbbU  *  8aa  FrAacItco.-With  re- 
gard to  the  exceptions  filed  by  the  Mercantile  Trust  Com- 
pany to  the  report  of  the  Master  in  the  case  of  the  non-paying 
leased  lines  of  the  8t.  Louis  ft  Saa  Francisco,  the  St.  Louis 
(7(o6e-/>emoeraf  says  in  part : 

The  Mercantile  Trust  Oompanr,  truatee  for  ths  Prisoo  liondbolders, 
hss  Bled  lU  exe'ptlotui  to  the  report  of  Mator  Rernolds,  Master  lor 
Ohaaeetr,  who  reeommanded  that  tbe  racelrers  ouxht  not  to  disamrm 
the  leases  with  the  61.  Louis  Baleio  A  Arkansaa  Branch,  tbe  Kansas 
Otr  *  BoBthwestem  Branch,  tbe  Kansas  A  South  western  Branch  and 
the  Kaaaaa  Midland  Line.  Msster  Beynolds'  conclusion  waa  that  these 
ttnaa  are  neeessarr  to  tbe  Intacrlir  of  the  srstem,  and  that  slnoe  a  sale 
of  the  propertf  under  the  forecloaurs  proeeadtoiia  Is  Uksir  soon  to  take 


plaoe. 


!r?s' 


Ixttar  to  keep  these  tinea  as  a 


■neh  better  pries  Is  Ukely  to  be  reallisd  I 


tlcht  to  the 


part  o 
r  toe  s 


of  tbe  srstem,  since  a 
lie  carrlea  with  it  tbe 


UBcnr  imbered  and  nnsmbirrsased  br  a  forfeiture 
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lOB  «Bro.ui    ^^  ^i^^j^  with  td»  le»«ed  lines  touetUer  iind  not  apart 


•xpenr>e«  .ud  ..tliM  n^e.aary  eliargeH  the  lQt«re.t  out  he  first  inort^ 
»fe  bond.  «nrt  .nniiKl.  M.ouey  to  pay  the  ""»»'»  "//he  ".jeralluea 
»^l»ed  lb  thl.  hearluK;  Mil  the  ciceptloni  alleno  J'"'' '^''' ';!'"»'  • 

that  there  will  u»t  l>.-  l.lt  e..ouith  to  pay  the  Interest  on  '.''"j.'^'^JV  ?f « 


conoluklouo  eonoeruluK  the  net  carulDKx.  of  the  "Jst*"'-    A,he  luai 
i?r  lln.l«  that   the  rec-lvern  hare  earue.l  over  and  above  ^operat^n 

•X 

B 

Kpllcat-le  to  tue  payment  of  Intere.t  of  oU  kind*.  Slioiil.l.  l>»"efore. 
tSe  ii.a.ter'1.  r.  ,K.fi  !».  approved  the  receivers  would  have  to  borrow 
money  The  m.»t<T  flitur«l  tue  net  earulons  at  «i.l^0,81S.  but  ton, 
the  obtictori  •»/. '»  ""t  '•"<  evidence— V.  60,  p.  1103. 

AtebiMB  ToiM-ka  it  Santa  Fe.-The  Joint  Kxecutive  Keor- 
laDizatioD  Coiumittee  of  the  AtchisoQ  Topeka  &  Santa  he 
Railroad  C<>.  gives  notice  that  the  time  for  the  deposit  of 
bonds  and  slock,  without  payment  of  a  penalty,  has  expired. 
Depoeils  will  b«  received  only  on  payment  of  a  penalty  of  one 
per  cent  on  the  par  amount  of  the  bonds  and  stock  deposited, 
the  committ.e  reserviiiK  the  ritjht  at  anytime  to  dechne  to 
Koeive  further  depoeiM.  The  deposits  to  July  8,  on  which 
day  the  rinht  to  tnake  deposiU  expired,  were  :  General  mort- 
nse  4».  $125  718,000  out  of  |ia9,:i30,776  ;  second  mortgage 
"A"  and  ii.ome  bonds.  |77,5-.!8,O0O  out  of  $79,191. Ib7;  do 
"  B."  ^.980,000  out  of  $5,000,000  ;  stock,  $97,653,800  out  of 
$108,000,000,  these  including  deposiis  in  Boston,  London  and 
Amsterdam  as  well  as  New  York.— V.  60,  p.  1103. 

Belt  lUilroad  &  llulon  Stock  Yards  of  Indianapolis.— 
At  ilie  meeting  of  stockhold»"r8  on  Tuesday  the  usual  1^2  P^'' 
cent  dividend  »  as  passed.  The  other  business  transacted  was 
not  given  out.  The  idKciaU  say  that  they  are  satisfied  with 
the  business  that  has  been  done. 

Brookljn  ('Ity.— This  street  railroad  company  has  de- 
clared a  dividend  of  2^  per  cent  out  of  the  proceeds 
of  certain  notes  amounting  to  $620,000,  which  were  made  to 
the  company  by  its  lessee,  the  Brooklyn  Heights  Railroad 
Company  and  which  have  recently  been  paid.— Vol.  60,  p. 
1108. 

Central  of  tteorgia.— -Savannah  &  Western,— The  Central 
of  Georgia  reorKaiiizatiou  plan  has  been  declared  operative. 
The  Savaiinah  &  Western  bondholders  will  be  asked  to  assent 
to  the  agreement  made  with  the  Borg  (Committee,  under 
which  the  proposed  issue  of  $4,000,000  4  per  cent  bonds  on 
the  Savannah  &  Western  property  has  been  abandoned.  The 
$13,000,000  consolidated  mortgage  on  Georgia  Central  is  in- 
creased to  $16,500,000. 

Of  this  latter  mortgage  the  holders  of  Savannah  &  Western 
bonds  will  receive  55  per  cent  of  their  face  value.  They  are 
also  to  receive  35  per  cent  in  the  first  preferred  income  bonds, 
instead  of  25  per  cent  as  originally  proposed  under  the  plan  ; 
also  receiving  25  per  cent  in  second  preferred  incomes,  the 
tame  as  heretofore  offered.  The  Chattanooga  Rome  &  Col- 
umbus and  ilacon  &  Northern  do  not  come  ir.  See  notice  in 
our  advertising  columns  to-day. — V.  61,  p.  23. 

Chattanooga  Southern. — A  charter  has  been  granted  in 
Georgia  for  the  Chattanooga  Southern  Railroad  Company  on 
the  application  of  Henry  A.  O.  Post.  Russell  Sage,  Thomas  H. 
Hubbard,  Newman  Erb.  Henry  L.  Lamb,  E.  A.  C.  Altman 
and  Frank  H.  Uavi?.  The  capital  stock  is  fixed  at  $3,000,000. 
The  Chattanooga  Southern  Railxvay  was  sold  in  foreclosure 
Feb.  U.— V.  60,  p.  561. 

Chattanooga  lJuion— Chattanooga  Belt— Sontbern  Rail- 
way.— At  Chattanooga,  Tenn.,  July  7,  United  States  Judge 
Hammond  filed  a  decree  confirming  the  foreclosure  sale  of 
the  Chattanooga  Union  Railway,  June  14th,  for  $110,000,  to 
the  Alabama  Great  Southern  of  the  Southern  Railway  system. 
The  new  company  organized  to  succeed  to  the  property  of  the 
Chattanooga  Union  is  the  Chattanooga  Belt  Riilroid,  a  Ten- 
neaaee  corporation. — V.  60,  p.  1103. 

Cheaapeake  &  Ohio  Canal.— By  consent  of  the  parties  in- 
terested, including  the  State  of  Maryland,  Judge  Cole  on 
Thursday  direi^ted  a  foreclosure  of  the  mortgage  given  by  the 
Chesapeake  &  Ohio  Canal  Company  May  15,  1878,  for  $817,- 
684  17,  and  the  sale  of  the  real  estate  held  by  the  company 
east  of  Rock  Creek  at  public  auction.  For  the  two  parcels  of 
land  leased  by  the  Washington  Gaslight  Company  the  com- 
pany has  offt-red  $100,000,  and  the  Court  directs  that  the  bid 
be  accepted  if  no  greater  sum  is  offered  at  the  public  sale, 
the  two  parcels  to  be  sold  for  no  less  amount. 

Chleogo  Gas.— With  reference  to  the  dividend,  about  which 
there  has  been  much  talk  recently,  the  company's  officials 
sa^  that  no  reason  exists  for  the  discussion  since  no  dividend 
will  de  due  until  October.  As  stated  in  the  Chbonicle  of 
April  13,  the  dividend  i)erlod  was  changed  last  spring  from 

auarterly  to  semi-annually.  This  was  d<me  to  avoid  paying 
ividends  in  January  and  July,  when  the  company's  heaviest 
Interest  payments  an-  made.  At  present  there  is  an  injunc- 
tion which  forl'ids  the  payment  of  the  dividend,  but  by 
October  this  difficulty,  it  is  hoped,  will  be  removed.— V. 
«*,  p.  1151. 

Chicago  A  Northern  Paclflc.-Judge  Jenkins  has  granted 
at  Chicago  an  order  directing  Receiver  A.  L.  Hopkins  to  enter 
into  poastsai'in  and  ooeration  of  this  road,  and  he  has  accord- 
ingly (on  July  Isi]  taken  [Kjssession  of  the  property  heretofore 
operated  by  the  Wisconsin  Central  Company.  The  receiver 
from  now  on  will  collect  rentals  from  all  tenants,  make  all 
disbursements  and  manage  all  the  affairs  of  the  company. 
The  bondholders'  committee  of  which  J.  Edward  Simmons  is 
Chairman  and  Wm.  Allen  Butler,  Jr.,  Secretary,  54  Wall  St., 


call  attention  to  the  above  facts  and  say  tha',  thui  freed  from 
the  control  of  any  other  corpjration  the  property  will,  for  the 
first  time,  be  able  to  show  its  acluil  earning  capacity,  and  can 
be  developed  without  regard  to  conflictiog  interests,  This 
will,  it  IS  hoped,  enaole  the  bonddolders'  committee  to  put 
forth  in  the  near  future  a  detailed  plan  for  the  reorganization 
of  the  property.— V.  60,  p.  1103. 

t'hieago  Peoria  &  St.  L»al8— St.  Lonia  Alton  Ik,  Terr© 
Haute.— At  Springfield,  111,  July  10,  Judge  Allen  entered  a 
decree  in  the  Unitt'd  States  Court  ordering  a  sale  of  the  Chi- 
cago Peoria  &  St.  Louis  Railroad  within  four  weeks  from  date 
of  publicatnn.  The  sale  is  to  be  made  under  foreclosures  by 
the  Mercantile,  Central  and  Metropolitan  trust  companies  of 
New  York,  and  is  preparatory  to  the  carrying  out  of  the  plan 
by  which  it  is  expected  the  road  will  become  part  of  the  St. 
Louis  Alton  &  Terre  Haute  system.- V.  60,  p.  1147. 

Choctaw  Oklahoma  dt  Gulf.— A  Philadelphia  paper  says : 
Track-laytnt;  has  been  comuleted  on  about  80  miles  out  of  the  120 
miles  to  lie  built  to  complete  the  rcul,  which  will  be  tiuished  In 
every  part  by  ibe  middle  of  August.  The  prospect  for  businesH  Is  re- 
ported by  the  otilcers  to  be  exoeptloually  KooJ.  rralBo  arraustements 
have  been  entered  into  with  the  Ohiano  Rock  Island  <fc  Pacific  Road 
that  aeeure  to  the  company  a  ^ood  share  of  the  coal  business  of  Kansas 
and  at  points  ou  the  Rock  TsUud  Road.— V.  ISO,  p.  1057. 

Cincinnati  Hamiltoo  &  Dayton.— The  proposed  consolida- 
tion of  the  Cincinnad  Hamilton  &  Diytou.  the  Cincinnati 
Dayton  &  Irontjn  and  the  Cincinnati  Diyton  &  Ctiioago 
railroad,  has  been  ratified  by  the  stockholders  of  each  of  the 
companies. — V.  60,  p.  1 104. 

riereland  Canton  &  Southern.— Mr.  H.  A.  Blood,  for- 
merly President  of  this  company,  died  last  week  at  b'itch- 
burg,  Mass.  He  was  president  of  the  ro;td  from  1883  until 
the  appointment  of  a  receiver. — V.  60,  p.  1144, 

Columbus  Sandusky  &  Hockin?.— At  Columbus,  O.,  July 
5,  the  MetropoliUn  Trust  Comi  any  of  New  York  filed  a  peti- 
tion to  foreclose  the  mortgages  of  this  company  of  which  it  is 
trustee.  Uader  this  petition,  and  because  of  the  objections 
from  interested  parties  to  J.  H.  Stewart,  who  was  appointed 
receiver  last  week,  the  Court  accepted  his  resignation  and 
appointed  Nicholas  Monsarrat,  of  Cleveland,  who  was  former- 
ly President  of  the  Cleveland  Akron  &  Columbus  Riilway 
Company,  in  his  stead.  It  was  claimed  by  one  of  the  attor- 
neys addressing  the  Court  that  $350,000  bonds  had  been 
illegally  issued.  Judge  Thomas  Beer  was  appointed  referee 
to  hear  evidence  and  determine  priorities  of  liens.  3.  W. 
Bennett  was  appointed  commissioner  to  sell  the  road  under 
the  decree  of  foreclosure. 

The  receiver  has  applied  to  the  Court  for  permission  to  issue 
$250,000  one-year  receiver's  certificates  to  pay  labor  claims 
and  taxes.— V.  61,  p.  26. 

Concord  &  Montreal— Boston  &  Maine.— The  Boston  & 
Maine  took  possession  of  the  Concord  &  Montreal  on  Satur- 
day night.— V.  61,  p.  37. 

Denver  &  Rio  Grande— Rio  Grande  k  Santa  Fe.— This  latter 
company  has  been  organized  to  operate  the  Santa  Fe  Southern 
Road  in  New  Mexico,  recently  purchased  at  foreclosure  in  the 
interest  of  the  Denver  &  Rio  Grande,  whose  officers  are  named 
as  directors  of  the  new  company.  The  present  line  is  about 
34  miles  long,  giving  the  Denver  &  Rio  Grande  a  connection 
with  the  town  of  Santa  Fe  from  Espanola  to  the  North.  Im- 
portant extensions  of  the  road  are  said  to  be  contemplated. — 
V.  60,  p.  928. 

DigtiUlQg  &  Cattle  Feeding'.— At  Indianapolis  on  Wednes- 
day, Judge  Baker  confirmed  the  decree  of  sales  as  far  as  In- 
diana is  concerned.  At  Cincinnati  Judge  Taft  has  given 
until  next  Monday  for  due  notice  to  creditors  when,  it  is  un- 
derstood, he  also  will  order  the  sale.  The  United  States 
Court  of  Appeals  at  Chicago  adjourned  on  Wednesday  with- 
out having  been  asked  to  take  any  steps  toward  securing  an 
appeal  for  the  Greenhut-Morris  interests.  The  next  session 
of  the  Court  will  be  held  in  October.  The  property,  it  is  ex- 
pected, will  be  formally  turned  over  to  the  reorganization 
committee  August  9. 

Counsel  for  Messrs.  Greenhut  and  Morris,  in  Chicago  on 
Tuesday,  served  notices  on  the  directors  and  the  receiver  of 
the  company  that,  under  the  recent  decision  of  the  Supreme 
Court  of  Illinois  declaring  the  present  Trust  illegal,  they 
would,  as  trustees  of  the  Great  Western  and  Woolner  distil- 
leries of  Peoria,  respectively  ask  for  cancellation  of  the 
leases  of  these  properties  now  held  by  the  Trust. — V.  61,  p.  27. 

Galveston  La  Porte  &  Houston.- The  Texas  Railroad 
Commission  has  authorized  this  company  to  make  an  issue  of 
$700,000  bonds,  of  which  $150,000  must  be  held  until  a  like 
amount  of  bonds  of  the  Houston  La  Porte  &  Northern  (con- 
solidated with  the  Galveston  La  forte  &  Houston)  shall  be  re- 
tired.—V.  60,  p.  928. 

Grand  Rapids  St,  Indiana.— The  Pennsylvania  Railroad 
Company  gives  special  notice  to  holders  of  Grand  R.'tpids  & 
Indiana  7  per  cent  land  grant  bonds,  maturing  October  Ist, 
1899,  that  as  guarantor  of  the  above  bonds  it  is  prepared  to 
purchase  the  same  until  October  1st,  1895,  inclusive.  Holders 
desiring  to  sell  will  communicate  with  Robt.  W.  Smith,  Treas- 
urer.—V.  60,  p.  1104. 

Hnmeston  &  Shenandoah.— Mr.  E.  C.  Murphy  has  been  ap- 
pointed receiver  of  this  road,  which  has  been  owned  and 
operated  jointly  by  Burlington  and  Wabash.  The  receiver- 
ship is  preliminary  to  a  readjustment  of  the  ownership.  The 
road  is  110  miles  in  length,  is  bonded  for  $2,684,000,  and  has 
failed  to  earn  its  interest. 
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liBffStoa  *  Pcmlmke.— The  lUilwar  Cotnmittee  at  Ot- 
tawa has  autborispd  this  oocnpaoy  to  reUucv  its  oommon 
stock  from  $5,000,000  to  $3,000,000  and  to  iaaue-  ptetetvuL-e 
bonds.— V.  5»,  p.  1141. 

LarlHe  Sss.— The  St.  Louis  CHobe-Dtmoentt  says : 

Attorn- V  H>nrT  nil<'b<>ork  baa  slllMMt  •orapletrd  pre|»aratioii»  for 
the  bill  .'  --•■'-    ■'  '•>•  l-aatede  Ou  ?•■•>■■ 

Bupnii.  ••'!   8ute«.     Tbr 

TCM  l<  '   tiM  appeal  ean 

ttnte.     in-  |.ro"i«'  I  u>  I'.  iM.noirer,  tamtlt '«••"  ■ 
moDths  later,  wblic  it  Is  poaatbia  that  > 
elapae    tvfi'rf*  thi*  <iD' aiiOB*  IdtoItmI  ur 

Ifanb'i '  "le  <■»»«  trwr' ■  •■  ' 

Tkeli*'  'OJ,  to  II''  ' 

fniBciiJ-  to.    It  eai^ 

SZteDti  Itn  DUAlurnt*  where  the  .-jLt.  u«iu:j  r-  4'iii>--  .>ip    . 

mil,  whlall  tkeettr  <to«*  boI  ree  St  to  xraot  —v.  tu,  p. 

Lekieh  *  New  Eiiirlanti.— At  Pliiladelphia,  July  8,  thf 
Stockh  to   i»  ue   the   $1,500,000 

stock  <•:  (or  in  thf  nortcanizo'ion 

nlsa  of  Uw  uU  i'<;ua^> Ivaaia  Tougbkeepaic  &  Boatoo.— V.  tdi. 
|>.8SS. 

LUiinf<ioa  tho  »w  York  Htoek  Exehasce— Th-rv  Imv- 
iK-en  iistHd  on  th"  New  York   .Stock    Exchange   $l*i.iH>(i    tir- 
ntortcacr  't  per  cent  bonds  of  the  Brooklyn  Citv  Khi'- 
$$JM.OOO  H<>resotil*  Tmat  Cooipany  eoKrare.l  c-r 
dsfMwit for  Kansaa  PaciBo  Hallway  coosoIk.  — v.  Si.  i     .... 

L»K  l<land  Traclioa.-Or  tlie  SOO.iniO  thares  of  stock. 
8  Wo  -dr.r,^  hiiTe  ihua  far  been  deposited  under  the  reorgani- 
-V.  no,  p,  114.V 

!.-:.:_  :cr  t  Qaairyrille. — A  prrss  dispntch  fri>m  Mn- 
caster.  Ha.,  says  tbat  the  proceeds  of  foreclosure  a ile  will  I..- 
distrihti'i'ii  juat  a*  soon  as  the  check*  can  be  made  out.  thr 
!>■"  -  realising  about  89  per  cent  of  the  faoa  ralue  of 

Loulctlllr  A  NashTllle.— This  railroa<l  company  furn' 
the  fi<llii*ir:K  rtat*  lat-ot  of  operations  for  the  y««r  ende*! 
M>,  1H06,  compared  with  the  prarioas  year,  Jane,  IMS,  tx- in^ 
estimated  : 
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*  Ofleial  t>T  1 1  BKtalha;  Jaa*  ISOa  aailaated 

«Tbt>aialilBcrna4Baya«8Ula  laM-M  aacrt-'-'-*  *<«7,M3,  tmis 
whl«b  la  dedneled  *4IS.'i6S  for  th«  Bariwt  ralu.  ictivaeiTcd 

for  a  part  tbareof.  laatlac  a  balaaea  as  hrrs  ol  ^ 
— V.  «o.  p.  iita. 

■etropolllan  Tractlai,— Tb«  nndarKround  trolley  line 
on  Leunx  Avroue  was  planed  in  opnation  on  Tuesday. —V. 
89,  p.  1H«. 

aetropalitaa  Went  8l<e  BlaT«t«4  (Chle«««)<-At  Chioaffo 
on  saiiirtlar,  tr»-  A.h  inat..  the  sloekhoMera  of   this  company 

Tr>f<  <I    f'l  .'iltMi'iDJ  ■   fh»*  nnkiMk*tf>t1   i««ii^  i\f  It  rw>r  oaq^  nOO*Ctlt1]U* 

Ij''  000.    Asarr- 

••"  the  treasury  of 

the  >  .iiiiMrtv  wliici)  were  t<>  (w  iaMivd  on  the  Dnttglaa  P.trk 
branh  mill  be  canceled,  preferred  stock  beiox  ii>aai^  in  their 
■tead.  8<iine  of  the  bonds  airaady  iaaaed  may  also,  very 
likely,  be  eschaniccd  for  preferrad  stock,  althouKh  auoh  an 
exchange  can  hardly  be  expected  to  be  general,— V. 00,  p.  830. 
Mlaaeapolls  M  HL  L«ais.— John  B.  S^arles.  Jr.,  Treaaur*  r 
of  tlif  ATK-rintn'Siiitsr  R'AoImc  Co<apanr,  has  been  elecltd  a 
memli^r  '.f  the  » >.ir<i  of  DiracMta  of  thia  company  in  th>' 
place  i>r  K  I  war  I  S.  Uham,  of  Obkraco,  who  was  elected  a  'li- 
rectf)r  uniy  terriporarily.  President  Bull  aaya:  "  The  new 
oompany  i<  <1  .in  :  rery  well.  Crop  reports  from  all  over  the 
•ysteio  are  moel  encouraging."  — v.  8).  p.   |o.')9, 

■ahlle  M  BlnalMhaa  Railroad —Tiii*  liiiUnxtd  company 
on  JiiIt  S  took  nrer  the  property  of  the  Mobile  A  Birmineha'n 
RnUirny  c»mpiny  wbMl  was  sold  in  forecloaure  April  V7 
Mr.  T.  u.  Bnsb  has  baes  sleeted  President  and  J.  W.  S,>ratl^r 
Aoditor.  lo  aboat  lilirtj  day*  there  will  be  a  meetini;  for 
the  purpoaa  of  bondioK  tba  road  to  the  extent  of  $'.>,3uo.- 
000,  and  the  prr>ceeda  »f  theaa  bonds  will  be  used  far  better- 
mmu  -V.,|.  so.  p.  796. 

Wow    Orleaaa  *  ftaatkera.— The    application    of   Joseph 
Plfkie  for  the  up  iriinim-nt  of  a  ret^iver  for  the  New  Orleans 
*R  'ii'hem  Rkilrwd  Compaor,  which  wa^  filed  in  the  U.  S 
Circuit  Court  nn  Jan«  Hw,  resalted   in   the  app>intnient   of 
0«o,  8,  Taylor  as  rec«i*«r  for  the  company.    The  interest 


upon  the  company's  bonds  due  April  lat  was  paid.  The  appli- 
cation for  a  receiver  wa^  made  upon  the  general  insolvency  of 
the  company,— V.  60.  p.  1059. 

New  York  &  New  England,- This  road  was  sold  under 
foreclosure  of  the  second  mortg;age  at  Hartford  on  Tuesday 
and  bought  in  by  J,  W.  Simpson,  representing  the  reorganiz- 
ation committee,  for  $3,000,000,  Mr,  Simpson  was  the  only 
bidder, 

Mr,  Henry  W.  Cannon,  President  Chase  National  Bank  and 
member  of  the  reorxanization  committee,  said  : 

"Ttw>  B.-il.'  of  proiKTly  of  the  old  pompuny  o-iinplete^  the  work  of  the 

"  itton  will  be  i>riraiiU>"il  tnimeiti  atAly  to  taks 

lie   committee  havlne  olilainid  diirlni;  the 

ti'tri-hniiMi  III  M.i-i-^:iohu*etts.  Conuectioiit, 

iiU  V  wl.l  0  irry  out  reor- 

t-ai  ii'rt  by 't  and  oioso  up 

Iho  .  '-v.  61.p.  CT. 

Nivfara  trails  Power.— Tnig  company's  great  dynamo  was 
tested  Isst  week.    The  Baltimore  American  says  : 

"Dr.  Ixiuis  Duncan,  the  chief  consulting  electrical  engineer 
•  if  the  Haltitnore  Belt  Line,  witnessed  the  tests  of  the  great 
.rne-p<iwer  dyriamo  which  i-*  drawing  its  power  from 
::«ra  FalN.     The  test   of  this  maintnoih  dynamo — the 
,.  ii  ..  «>''>rld— was  an  unqualified  sucoesn.    The  ma- 
I   its  full   capacity,  aud  every  part  worked 
iiipany  IS  now  const  ructiu)r  a  second  dynamo 
<if  the  Nouie  caiwcity,  and  when  it  is  completed,  three  mire, 
similnr  in  s  a-  to  the  other  two.  will   be  built  along  the  canal 
which  has  been  dug  from  the  Niagara  River  and  up  tn  which 
the    works     of    the    companr    are     situated.      Space    has 
been  m^de  by  this  canal   for  dynamoo   to  generate   100,000 
horse-power,  and  mar-hine«  will  be  built  for  that  purpose  as 
-ii.in    aa   flu-    .Iirnand    wirrants   i'.      At    present   the  single 
ing  electric  power  for  the  Pittsburg  Reduo- 
works  of  which  are  about  one-half  a  mile 
T  companv.and  for  the  Carborundum  Ojmpiny, 
'■  distant.   It  is  e4tlmate<i  that  20,000  horse-power 
[rom  the  nve  dynamos  can  be  sent  into  ButTiiio.   This  remains 
to  be  demonstrated,  although  the  engineers  of  the  po  ver  com- 
pany feel  confident  that  •  test  will   demonstrate  its  practio- 
ahilily."-V.  IW.  p.  108.V 

'»>■•">-  «*«"»'-t  I %  ctafc  Nortkera.— At  Salt  Lik»City, 

'■■rritt  aopointed  Olirer  Ames,  2d,  and 
:  lasacbnselts  trustees  under  the  firtt 
mortyoyt  u(  the  Ulah  Central  in  place  of  the  original  trustees, 
now  dMd. 

Holders  of  Oregon  Shori  Line  firtt  mortgage  8  oer  cent 
boodsare  notified  br  the  oommittee  of  which  R.  C.  Martin  is 
ChainnaD  that  the  lUlay  in  the  payment  of  intereat  by  the 
Uoion  Paeiflo  reoeirors  and  the  atti'iule  of  the  committee  rep- 
rearnlinc  the  onnaolidated  bonds  have  placed  the  future  dis- 
poaitioa  of  the  property  and  the  protaotioo  of  tiio  bindboid- 
ersiothe  haiidi  of  that  cimmltlee.  O  •posits  ffnder  thtir 
acreement  may  be  made  without  penalty  until  Aug  1,  ISOn, 
See  adeerlisement  in  to-dav'a  ChuokicLC. 

Holders  of  ihtUlah  Southern  general  mortgage  Bn<\  ftrfcnsioa 
MOrlgtVr  hond- at  a  meeting  in  New- Yurk  on  i  hurriday  ap- 
pointed Peter  B.  WycofT,  Samuel  Carr.  Alexander  H.  S'evens 
and  Isaac  Ii.  KnmileT  a  committee  to  examine  the  properly  and 
itsrelatiins  t'l  the  Union  Pjciflc,  and  rep  >rt  at  a  meeting  to 
be  called  br  th-'m  at  an  early  date.— V.  61,  p.  97. 

NegotlaUnns  between  the  two  Oregon  Short  Line  com- 
mittees have  b"en  giing  on,  but  thiia  far  without  success. 
TbeCoisi^li  1st- d  C'lmmittee  have  ofTt-red  to  give  the  flrsta 
priority  of  lien  nn  the  140  miles  of  road  on  which  the  consols 
•re  BOW  a  flrat  lien  if  they  will  agree  to  a  reduction  in  inter- 
eat to  S  per  cent,  ri'--  -f-'-'ne  involves  a  reorganizition  which 
would  lake  in  the  illway  &   N.iviirniion,    The  tirsts 

•re  disposed  to  »tai.  r  Itetter  terms  —V,  01,  p.  27, 

Padacah  Teaaesaoo  M  AUhata- Teaaeasee  Vldlaad,— 
United  .Stale*  Cin-uit  Judge  Lurton  recently  appointed  J,  H. 
Walson  and  J.  B.  Cl'^ugh  siiecial  oommisainner*  to  conduct 
the  aale  of  the  Teiin>ii»>-e  Midland,  the  upset  price  being  fixed 
at  $1,000,001).  Sixty  daya  are  given  in  which  to  discharge  the 
road's  obligations,  after  which  the  special  commissioners  will 
aetada^for  tlie  sale.  Foreclosure  proceedings  are  also  in 
pro(tr<as  axainst  the  P4ducah  Tennessee  Si  Alabama,  the  two 
roads  having  been  closely  allied.— V.  60,  p.  713. 

PMMvlvanis  Railroad. — This  company  has  arranged  with 
Speyar  &  Co.  to  aell  in  Ixtodon  £1.000,000  sterling  8>^|>er  cent 
OO-ysar  bonds  of  the  consoliilated  mortgsge.  The  pro- 
iWds,  it  ia  learned,  will  be  appli'd  in  pirt  as  follows: 
I  ross  the  Delaware  River,  to  cost  nearly 
and  fourth  track  construction  on  the 
.ii.iii  ,,i„-.  ain^.ition  of  grade  crosnings  on  the  New 
York  diviition  and  elsewhere:  in  all.  eatt  of  Pitlabiirg,  about 
$3,000,000  West  of  Pittsburg  tlie  construction  ot  the  bridge 
at  Cincinnati:  reduction  of  grades  on  the  Cleveland  &  Ma- 
rietta Riilrf>Tl:  the  corapiny's  share  of  the  new  station  at 
Day  '  000:  gradx crossings  in  Col'imbu8,$>50,000; 

will.  "Is  on  the  P<tn   llindle  diviiions  to  accom- 

modal*- u  i»<^ir.ii'k  road,  and  the  biiiltling  of  1,500  cars  for 
lake  iron  and  ore  and  crmi  trafdo,- V,  61,  p.  39. 

Pcansylranla  Nteel.— Application  has  been  made  for  a 
charter  for  "  The  Penni-ylvania  Sieel  Company,"  and  as  toon 
as  it  is  gi;aoted  the  (Juuri  will  be  asked  to  diiuliarge  the  re- 
<:eivera,  the  reorganization  having  been  completed.  Effing- 
ham B.  Morris  baa  be«n  elected  President  of  the  new  com- 
pany; Eben  F.  Barker.  Secretary,  and  Edward  Smith,  Treas- 
urer, The  directors  will  be  EfHngham  B  Morris,  N  Parker 
Sbortlidge,  John  B.  Oast,  George  Philler,  Howland    Davis, 
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Alfred  Barosbaw  and  Luiher  S.  Bent.  It  is  said  th«  com- 
pany  baa  all  the  orders  it  can  fill  and  there  is  a  possibility  of 
itiianiDgupsome  of  ita  (urnaces  that  have  been  idle  for 
•ome  Une.— V.  SO,  p.  1106. 

Pklladelphia  *  ReadlBj.— The  arRument  upon  the  Bener- 
al  mortgaRe  foreclosure  took  place  in  the  United  States 
Circuit  Court  on  Tuesday,  the  forecloture  being  opposed  by 
various  interesUi,  and  at  the  conclusion  the  Court  took  the 
matter  under  advisement  for  future  decision.  A  meeting 
was  held  in  New  York  on  Monday  afternoon  between  the 
Olcott  Reading  R< organization  Committee  and  Mr.  J.  Pier- 
poDt  Morgan,  and  rariou-s  repi  r(»  were  circulated  about  the 
latter  Koon  UDderUking  a  reorganizaiion.  It  is  understood 
that  verv  little  was  done  at  the  meeting,  and  beyond  a  state- 
ment of  "the  progreaa  recently  made  in  arranging  certain  fixed 
obargfs  of  the  Reading  with  n  bich  the  public  is  familiar, 
the  proceedings  of  the  meeting  were  cbiefly  perfunctory. 
—V.  61,  p.  28. 

Pittabarff  Cleveland  &  Toledo.— The  atockholders  of  this 
company  have  authorized  the  proposed  consolidated  mort- 
gage for  $4,000,000.— V.  60,  p.  1010. 

Poslal  Telegraph  ft  fable.— A.  B.  Chandler,  President, 
liaa  feet  out  the  following  : 

"Th»  recent  publication  of  HpcclHo  statements  t<>  the  elTect  that  the 
property  of  Ihn  Pontiil  Telegraph  i  t;aiile  Company  has  bee^  nold  to 
tbe  Standard  Telephone  Company  makes  it  nccesiary  to  aay  that  no 
(uoh  ule  baa  been  made  or  contemplated,  and  nn  luotlre  for  (be  mak- 
tric  of  fuch  a  Mory  la  known  citbfr  to  the  stockholders  or  the  manage- 
ment of  the  Postal  Cooipany."— V.  Of,  p.  S63. 

Reorganizition  Plans,  etc.— The  following  is  an  index  to 
all  defaul  s,  foreclo-ure  sales,  r  -organization  plaas.  the  naoies 
of  all  reorgai.iz  ition  committees,  and  all  statements  re^pecciiiit. 
the  pavment  of  overdue  c  lUD^ns,  ttiat  have  been  published  in 
the  Chronicle  since  the  April  edition  of  the  iNvesrOBs'  Sop- 
PLKMtNT  was  issued,  all  earlier  facts  of  this  nature  bein*  set 
forth  in  that  puMica'.ion.  It  does  not,  h  iwever,  include 
matter  in  to  day's  Chro.niclb. 

The  following  abbreviations  are  used:  Plan  for  reorgioizi- 
tion  or  readjustment  plan;  coup,  for  coupon  piyments;  def. 
for  default;  Com  for  committee. 
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San  Uirgo  Pacific  It  Eastern.— Circulars  have  been  sent 
out  describing  I  he  prrject  for  building  this  road  from  San 
Diego.  Cal.,  to  Salt  L<ike  City;  also  an  eastward  line  from 
San  Diego,  and  atfordin«  the  Pacific  Coast  connection  with 
coal  fields  in  Utah.  The  stock  is  $1,000,000,  in  shares  of  $10 
each. 

Syricnse  Congolldated  Street.- .A.  decree  of  foreclosure 
having  been  uranteii,  de  p^iis  nf  tonds  under  the  plan  wi'l  be 
received  by  the  Central  Trust  Compaoy  only  to  and  including 
July  20. 

ToUdo  Ann  Arbor  it  North  .Hichlgan.— The  Reorganiza- 
tion Comroit'ee  have  no  advices  as  to  the  motion  reported  to 
have  b*en  filed  at  Toledo  to  set  aside  the  recent  sale,  and  do 
not  believe  confirmation  of  sale  will  be  delayed,  as  all  the 
judges  before  whom  the  matter  can  be  brou(?-ht  have  already 
decided  all  qufstions  involved.  As  toon  as  the  sale  is  con- 
firint  d  the  old  stock  will  be  given  an  opportunity  to  exchange 
their  holdings,  two  shares  of  old  for  one  of  new,  on  payment 
of  $10  ptr  (hare  f<  r  the  latter.  There  were  $181, OOO  of  the  sev- 
wsl  clsaoes  of  bonds  which  did  not  come  into  the  reorganize 
tioD.  The  holders  of  these  bonds  will  receive  t  heir  share  from 
the  proceeds  of  the  sale  of  the  lespecti  ve  divisions.— V.  61,  p.  28. 

Union  PailBc— Receiver  H.  H.  H.  Clark  expresses  himself 
aa  follows  regarding  the  Union  Pacific  situation  :  "It  would 
be  a  great  niistakf  to  further  dismember  the  system,  and  the 
beft  interests  of  the  Oregon  Short  Line  &  Utah  Northern  are 
bound  up  with  the  Union  Pacific  system  as  a  whole.  With 
improved  conditions  generally  and  a  settlement  of  some  of 
the  Union  Pacific  debt  problems  the  pri  periy  is  in  a  fair  way 
to  fee  belter  times,  and  it  will  assuredly  share  liberally  in  the 
rtvenue  to  be  derived  from  the  movement  of  the  crops  this 
fall.  The  Union  Pacific  Denver  &  Gulf  line  should  ultimate- 
ly be  taken  back  into  the  system,  and  if  good  counsels  prevail 
it  will.'"— V.  60,  p.  1106. 


Union  Pacific— Kansas  Pacific— The  Kansas  Pacific  Con- 
solidated Mortgage  Protective  Committee, of  which  Frederick 
D.  Tappen  is  chairman,  baa  listed  on  the  New  York  Stock 
Exchange,  $6,043,000  Mercantile  Trust  Company  Engraved 
Certificates  of  Deposit  for  the  consols.  The  total  issue  of 
consols  is  111,725,000.— V.  60,  p.  1106. 

United  States  Cordaje.— At  a  meeting  of  the  Bondholders' 
Protective  Committee  of  theUniUd  States  Cordage  Company 
on  Tuesday,  Dumont  Clarke,  president  of  the  American  Ex- 
change National  Bank,  withdrew  from  the  committee,  having 
disagreed  with  the  other  members  in  regard  to  the  advisabil- 
ity of  further  opposing  the  reorganization  of  the  company  on 
the  lines  proposed  by  the  Reorganization  Committee.  The 
remaining  members  of  the  committee,  after  a  further  investi- 
gation of  the  company's  aff.airp,  issued  a  statement  strongly- 
advising  the  bondholders  against  giving  their  assent  to  the 
reorganization  plan  promulgated  in  the  interest  of  the  old 
management. 

The  reorganization  plan  received  a  decided  impetus  in  the 
announcement  that  Messrs.  J.  P.  Morgan  &  Co.  had  formally- 
approved  of  the  plan  of  reorganization  and  had  deposited  the 
securities  held  by  them,  of  an  approximate  value  of  $1,000,- 
000,  with  the  Manhattan  Trust  Company,  under  the  plan  pre- 
pared by  Mr.  John  I.  Waterbury  and  his  associates.  The 
Chemical  Bank  and  Bank  of  Commerce  also  made  deposits  of 
bonds. 

The  time  for  depositing  securi'ies  under  the  plan,  which  ex- 
pired to-day,  was  extended  to  July  96. — V.  60,  p.  1151. 

Universal  Gas  (Chicago).— A  call  has  been  made  for  30  per 
cent  of  the  stock  subscription  of  this  company,  which  has  a 
subscribed  capital  of  $1,500,000.  Other  calls  will  be  made 
from  time  to  time  as  the  money  is  needed.  After  the  $1,300,- 
000  is  fully  paid  up  the  directors  have  power  to  further  in- 
crease the  stock  at  will  to  $5,000,000.— V.  60,  p,  1105. 

Utah  Hot  Springs  &  Ogden.— W.  A.  Paxten,  of  Omaha, 
was  the  only  bidder  in  Ogden  for  this  railway,  which  was 
sold  last  Wednesday  in  Ogden  at  SheiiflE's  sale. 

Valley  (Ohio)-BaUlniore  &  Ohio.— The  two  bondholders' 
committees  have  come  to  an  agreement  and  the  B:iltimore  & 
Ohio  plan  is  to  be  carried  out.  The  4  per  cent  lOO-year  guar- 
anteed bonds  are  to  be  increased  from  $5,500,000  to  $ft.00O,OO0. 
A  trackage  agreement  has  been  made  with  the  Wheeling. 
&  Lake  Erie.— V.  60,  p.  789. 

Washington  &  Colombia  River.- This  railway  compiny 
has  listed  on  the  Philadelphia  Stock  Exchange  $2,500,000  first 
mortgage  4  per  cent  gold  bond?,  due  July  1,  1935  (first 
coup  in  dated  January  1,  1^96),  both  principil  and  interest 
payable  in  gold  coin  at  the  Farmers'  Loan  &  Trust  C  )mpany, 
of  New  York  City,  which  company  is  trustee  under  the  mort- 
gage. The  statement  of  the  railway  company  to  the  Stock- 
Exchange  is  as  follows  : 

The  Washiugton  &  Columbia  River  Railway  Company  was 
incorporated  in  July,  1893,  under  the  laws  of  the  State  of 
Washington,  to  build  and  operate  lines  of  railroad,  telegraph, 
steamboats— also  warehouses,  etc..  in  Washington  and  Oregon. 
The  route  of  the  railroad  is  as  follows  : 

ifilfg. 

DaytoD,  Washington,  to  Pendleton,  Oregon 128*101000 

Eureka  JiiDctlon  to  Pleasant  View,  Wash  ngton 19'»2,|jqo 

Klllian  Junction  to  Athena,  Oregon 14oS'Oiooo 

Total  length  of  side  tracks  1767,0^ 162732, 000 

Oange,  4  feet  Sij  inohes,  all  laid  with  56-poaDd  steel  rail. 

Kqulpaient :  7  lucomntlves,  2  passenger  cars.  I  baggage  and  express 
oar,  15  box  cars,  4C  flat  car-".  7  eatiooses,  2  tank  cars. 

The  amount  out.itandlUii  nf  the  abave-descrihert  tlrst  mortgage  bonds 
is  *2,500,UOO.  of  which  amount  $50  000  were  Issued  to  be  used  by  the 
company  in  acttlli'g  for  rolling  stock  and  other  matters,  and  the  re- 
mainder. $2,4511,000,  divided  pro  r«(n  among  the  bolder.';  of  *1. 175.000 
of  orstt  mnrf  gase  5  per  cent  bonds,  issued  by  the  company  October  24, 
1892,  upon  vvhlcU  tirst  icortgage  the  earnings  of  the  company  were  not 
aulBcient  10  pay  the  iiitere-it.  The  difference  betwean  the  $2,450,000 
and  $i.l75,0i'0  being  settled  by  gWlog  income  mortgage  bonds  inon- 
onmulath  e)  for  tli«  amount  of  such  difi'drence. 

B.y  resolution  of  Ihe  boird  of  trustees  of  the  company  a'<rf»/«9»ai 
bonds,  at  a  rate  not  ejccoeiliog  $20,0J0  per  mile,  may  be  issued  under 
and  secured  by  the  said  first  murigaze.  bciriug  Interest  at  the  rate  of 
4  percent  per  annum,  as  the  s-amn  shall  he  required  for  the  purpose 
of  Hiding  lu  the  coustruciion  and  etiulpmnnt  or  purchase  of  adilitional 
road,  inrludiug  aM  extensions,  brauchen,  eicl 

The  payment  of  tbe  principal  and  interest  is  secured  by  .^  mortgase 
da  ed  .^far.  h  1. 1895.  to  tbe  (•'armers'I/oanife Trust  Company,  trustees, 
conveying  to  cbo  said  trustees  the  company's  riilway,  equip. nent  and 
rr.tiiCbises,  as  described  in  said  murteagn.  The  funded  tebt  of  the 
company  <  onsists  01  1J>2.500.00U  ttrst  mort.  4  p.  0.  gold  bonds,  due  July 
I,  11)35;  !62,.5oO,000  Income  mortgage  4  per  cent  bonds  (nou-oiimula- 
tlvei,  due  July  I,  1935  ;  authorized  capital  stock  .■8:<,000,0J0,  iiar  valu& 
of  suares$lUO,  full  paid,  all  issued;  no  floating  debt. 

West  End  «  River  Side  Electric  (Montgomery,  Ala,)— 

This  road   has   been  sold  to  Alexander  Troy  and  associates, 
who  propose  to  reorganize  it, 

— The  Moneiary  Trust  is  a  new  financial  institution,  inoor* 
porated  under  the  laws  of  this  State,  and  embodies  principles 
not  heretofore  incorporated.  Under  its  legal  constitution  it 
cannot  acquire  ownership  of  securities  or  transact  business. 
fi>r  its  own  account.  It  will  act  a»  trustee  for  banks  and  pri- 
vate individuals  in  financial  transactions. 

— .\  line  of  desirable  investments  is  offered  by  Messrs. 
Redmond,  Kerr  &  Co.,  in  our  advertising  columns,  to  which 
attention  is  direct=!d.  Oa  application  at  their  offices  in  New 
York  or  Philadelphia  circulars  can  be  obtained  giving  details 
and  prices. 

—  The  Edward  C.  Jones  Co..  80  Broadway,  offer  in  another 
column  Trenton  fours,  Tennessee  settlement  threes  and  Long; 
I'land  41^  per  cert  improvement  bonds. 


Jolt  18,  18»5.] 
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Jlc^orts  mid  Socumcuts. 


SOUTHERN  PACIFIC  RAILROAD  COMPANY 
OF  CALIFORNIA. 


AKNUAL  REPORT  FOR  THE  YEHR  ENDIKQ   DECEM- 
BER SI,   ISM. 


Nxw  York,  May  8, 1805. 
Xr.  C.  p.  Hdstwotox, 

Pretidemt  Southtru  Ptieifie  Co. 
Su  :  Am  rrqneited,  I  anboiit,  herewith  report  showing  the 
MTUueHy  owned  and  the  floancial  coodicion  of  the  Southern 
PaaSc  Railroad  (Jompaoy  of  Califoraia,  a  cooatitqent  Corn- 
pan  j  of  the  Southern  Pacific  Cu.,  tor  the  year  ending  Decem- 
ber 81,  1894. 
The  mileage  at  the  cloee  of  the  year  waa  aa  follows  : 

Unas af  road  owned,  loci,  line  froil  Mojtrg  to  the  Needl-!**.  1,S63-170 
Leased:  Baa  Baraardlao  to  Motor  Joactloa 7170 

Total t.970-3to 

..— - 878-WO 

t.9S0-330 


■The  Has  between  MitfaTS.  CaL.  and  Iha  Weedlas.  t43-31  mllas  Id 
leactb.  U  leased,  aad  eoaUae*  feilTsred  for  lu  ssto  to  the  AtlaaUo  A 
Paeiae  Railroad  Oesspaar.  that  Ossapsn?  parlas,  ■•  realal,  an  asionot 
equal  te  lbs  laMfast  oa  the  beads  wUeh  were  lua  <d  la  r»«paet  of  said 
UaOk  Tbls  reaial  aaoaala  to  the  aaanai  sam  of  t*9«,iM.  and  u 
treatad  aa  raalal  reeelrsd  f  >r  aeeoaat  ot  floatkers  PasMe  B*llro*d  or 
(WitscBla,  ia  the  seeooatiag  batweea  it  sad  tbs  Soatbera  PsclBo 
Otmptaj- 

Oa  Majr  S.  the  eitenston  of  tb«  Coast  Division  (roia  Saata  ICarmriu 
taSaa  Lots  Obispo,  IS0O  sHes,  was  opened  for  baslaosa.  At  thit 
dale,  irsek  has  been  lall  37  mile*  sooth  ihareof,  sod  work  on  tbs  ex 
teasion  toward  Elvood,  a  distance  of  about  90  ml.es.  Is  slaadllr  pro- 
crcsslag. 

lariTAL  STOCK. 
The  capital  stock  outatandini;  at  the  cloae  ot  lb*  f  esr  con- 
eistrd  of  eM.02»  sbarea.  of  81W) each,  amountinK  tn  tliS  V>-2.9tx>, 
of  which  |87,tt73.500  ia  owned  by  the  itoutbern  PaciHc  (.'oiii- 
pany.  There  was  ieaoed  dariog  the  /ear  capital  stock  to  the 
amount  of  8A07,0U0  00,  in  paTment  lor  oooatn.ctiOD  of  lioe 
from  Sanu  Margarita  to  Saa  Laia  Obiapo. 

rUKDBD  DBBr. 

The  hooded  debt  ontaiaiKling  at  the  close  of  the  year  in 
shown  10  Table  Na  1  —Assets  and  Liabilities. 

The  ehangce  la  boodad  debt  durinK  the  year  hare  been  as 
(oUowa: 
FIrsI  Bt«e.  Its  aar  rent  bonds  el  lM3,tasiMd  forcun- 

■ — ia«is  -      -      -  - 


I  of  1»W>  Biles  of  toad,  fraai  Itaato  Marcsrtt^ 

laSaa  Lois  OMsyo VOCIMXWOO 

Vbst  artfs.  six  fer  esat  beads  of  1979  parsfeascd  and 

364.000  00 


idnt 


also  at  par  » 
of  IMS  tor  &>'. 


oo  of  the 
boads  eC 


•Btl/WOOO 


! 


The  first  tnortKaice  gold  boada  of  I8M  ara  also  a  lien  ur>^>n 
all  the  Company's  linea  of  railroad  and  land  icranu,  and  are 
snbject  only  to  the  lien  of  ouutanding  binds  of  the  other 
clasecs  above  maationed,  for  exchaoKe  axaiast  which,  ilolUr 
for  dollar.  suflieieBt  bonds  of  IflM  have  bera  reaerred  :  my  that 
the  tioods  of  IMS  will  flaally  replace  all  other  outsundinK 
bend*  of  Ihe  Ccmpany  except  such  as  shall  have  been  thereto- 
fore redeein*d  and  canceled  from  ihe  proceed*  of  land  sales  or 
siokirg  funds,  or  from  the  prooeeds  of  the  aale  of  the  M  >j4Vd 
BratcL 

EARXINUS  AMD  KXTBIOU. 

The  Oompanj's  lines  of  railroad  are  operated  by  the  8  lUlb- 
em  Pacille  Company,  under  a  lease  for  nioety-nine  yearn.  The 
ieseer,  under  said  leas>-.  asrees  Ui  pay  the  operating  expanses, 
tazm  and  the  interest  on  the  bonded  indebtedness  ;  anil  t'>  pay 
over  to  the  lessor,  at  the  oml  of  each  year,  4i  i>er  cent  of  thn 
net  profits  which  remain  Irom  the  operation  of  the  folio  tIpk 
railroad*,  leased  by  the  aama  iosuamant  to  the  Southern 
Pacific  Company,  ris. : 

Southern  PsciHc  Rsilroad  of  Callfornis. 

Bnuchern  Ps<Mflc  Rallioid  of  New  Mexico, 

Sou'l  <■,.;  Railroad  of  Arlzwa, 

Lo'ii  •  rn  Rsilroad, 

Moriia;. ..  .,  ,...^iaoa  ft  fen-  ""    *•  >-^   ■    ■   -Toperties. 

This  Cbmpany's   propori'  'Its,  un  ler  the 

•boTM  |..g4,i.  for  Ihe  year  eu'l:  •    l'<a4,Baiount>'d 

tn  •  'fl 

.i(s  and  espenees  of  the  properties  of  the  Southern 
Pacitic  Kiilrriad  of  Califoinia  leased  to  the  Southern  PsciHc 
Oompany,  f  ir  (he  year  ending  December  31st,  188t,  have  been 
M  follows : 


I  »smlnr« 

■eiit.ii  fr..iii  \i;  III 

tU»  .N.r.ll.  . 

JflwrlLLm-Mtt«  rcu 


fie  A  PseMe,  far  road  frnai  Majare  to 


.  •8,0<H).33.>  .->0 

436,36(1  OO 

177  *»o 


Total . 
■^    Operstliic 

Itsselfta  over  operatlns  es] 


i. 


i9,43.-..»;7-  -o 

ft.ittft.:!  1 1  M> 


.  ♦3.7'»o,3:i<;^'t 


Broighl  forncard 9j,7*>,S36  94 

Other  CKargu  and  ErpendUunt— 

Taxes. f266,873  89 

Interest  on  bonded  debt 2,895,458  3'i 

Interest  on  otber  debt 7,975  23 

Rental  for  San  Beruardluo  A  Redlands  RR.        6,000  00 
Rental  for  terminal  f aeiUtles,  San  Francisco      48.500  00 

Rental  (or  shop  (acuities,  SaiDnuneiito 6,673  20 

Mlseellaneous  rentals 4,805  00 


Total. 


- 3,234,285  64 

Surplus  from  operations $546,05130 

The  year  1894  may,  in  the  history  of  this  Cooipiny'g  opera- 
tions, be  considered  aa  one  during  which  an  unusual  ombio- 
ation  of  unfavorable  conditions  prevailed,  and  which  operated 
to  exceptionally  reduce  the  earnings  of  the  Comptny  for  the 
year.  The  drought  reduced  the  wheat  crop  so  that  it  was  the 
smallest  crop  since  the  year  l^STi,  the  price  for  wheat  was  lower 
than  in  any  previous  period,  ami  all  the  branches  of  trade  were 
unfavorably  affected  by  the  general  I>usiiies9  depression  existing 
throughout  the  entire  United  States.  From  these  causes 
resulted  a  decrease  in  passeoKer  earnioKS  of  $'^4:2,074  91  ;  in 
freight  earnings  of  81.389,458  92,  and  in  mail,  express  and 
other  earnings  of  |88,458  88,  making  a  total  decrease  of 
11.668,987  0«.  Operating  expenses  decreased  $410,778  68, 
leaving  a  decrease  in  earnings  over  operating  expenses  of 
tI.8W.M8  48. 

Of  the  dfcrease  in  operating  expenses,  8176,955  81  was  in 
maintenanoe  of  way  and  structures,  resulting  mainly  from 
the  large  charges  in  the  year  1)493  for  reconstruction  of  line  in 
Sootbern  Cslifornia  and  tilling  in  Wilmington  trestle:  |J04,- 
68868  was  in  conducting  transportation,  resulting  fr  >m  the 
deeivaae  in  train  mileage  and  tonnage,  and  881,008  85  was  in 
general  expens<s,  mainly  in  salaries  of  officers  and  clerks 
and  legal  expenses.  Ia  expenses  for  mainteianoe  of  equip- 
ment there  was  a  slight  increase.  Although  the  earniags 
had  decreasetnargely  there  was  no  reduction  in  expenditures 
by  which  the  physical  condition  of  the  property  would  be 
impaired. 

For  tba  general  information  of  all  interested,  the  following 
atatetcent  of  the  operati'^ns  of  the  oompany  since  March  Ist, 
1886.  wh*n  iu  propertiea  were  leased  to  the  Southern  Pacific 
Company,  is  submitted : 


OroM 


f'arttinijt 


mmi. 

18M.. 
IWI.. 
IWOi. 
19m.. 

im«. 

1M7.. 
I9M.. 
I««S. 


l,aS4-««l    R.OW 
I4ll8S-i  10.6A9, 
1JM6-37  10.2:il.4'<4 
l,t74'54    9.27;«.>i 


1,235  so  3,S4sJm  M  8.7*7342  64 
1.223  56  4,30a,10B  8713.704.800  06 


IXrtd 
tkarga. 


1,243  41 

l,24l'<il 

1.09I :. 

Baa;. 

W2l»7 
7»6-a7 


w.tvm.i" 


.31 1.<M5  1A|'J.)>S9.2XU  60 

-•a 

IS 

10 

....  .a 

1  ..'.^.t.Uttu  83 


Surplut. 


540,051  »0 

1308,31141 

1,682,875  54 

1,366,734  00 

689,439  01 

00,880  48 

e06,3AO  IS 

170,071  3S 

179.654  76 

148,083  03 


■  Tbs  S4S-5I  miles. 


.  are  not  iaolndod  In  this 


BETTKKMENTS  AVD  ADDITIOHS. 

There  was  expended  during  the  year  for  betterments  and 
addiiioiu,  and  charged  to  capital  account,  the  sum  of  8i33,- 
706  68.  Tbeee  expeodituraa  were  principUly  fo.- :  ballasting 
7  87  miles  of  track  between  Castroville  and  Salinas,  '96  miles 
between  Wilmington  and  San  Pedro,  1  -55  miles  in  I.<oi  Angeles 
spd  1-68  miles  at  the  Palms,  a  toul  of  lf5l  miles,  $13,778  31 : 
additional  guard  rails  on  hiilgee,  |3.:ffl5  71 :  signs  and  elec- 
trical signaU  at  highway  cnntings,  8V0OA  .16 ;  ash  pit<  in  en- 
gine bouies  at  M  j  .ve,  Beaumont  and  Stnta  Ana,  8383  69  ; 
fencing  14  4'i  mile*  right  of  way,  |S,I187  08 ;  new  station  build- 
ings at  Compton,  Burlingame  and  Rolands,  passenger  station 
•I  (kodebak-r,  alditioa  to  station  buildings  at  BikersHeld, 
Baaeing,  Wanda  and  Han  Jose,  track  tcales  at  Cnino,  in*«r- 
locking  plant  at  Cotton,  eight  new  cufages  ani  aldliion  to 
hotel  at  Indio.  s*evedf>rra' cottages  at  Port  Lis  Angiiles  and 
slock  iM-ni  at  Hillsdale.  $83,634  'ii  :  s'ction  and  tojl  bouses  at 
lid  'ing  section  buildiogs,  $1,500  56  ;  for  15  70  milas 

of  !•  .   aidiogiiChss  2  65  miles  lakrn  upland   double 

track  tu  Al.ime<tt  Street.  Lo<  Ang'les,  $78,910  52  ;  additi  mal 
guaxdrsilson  linilnr  trestles  and  extension  of  trestles  for 
water  ways.  87.492  97:  new  turn-table  at  L  is  Angeles,  83,504  75; 
new  wa'er  tsnks  at  Hillsdale  and  Inlio,  $07j  07.  For  steam 
tug  "Colli*,"  $45.51.1  41,  and  for  rigbt  of  way  and  other  Unds 
at  Santa  Monica,  land  on  east  siile  of  L'ls  Aogel.ia  River  and 
station  grounds  at  K-'dlaods  and  .Ssn  Jose,  $40,164  25. 

The  total  expenditures  for  t>eltermenls  and  additions  from 
April  1st.  18M.'J.  toU  c-mlterSlst,  1894  amount  to  $.'1,311,731  71, 
This  sum  has  gone  into  the  appreciation  of  the  property  with- 
out increasing  the  bonded  deht  therefor. 

NO.  1.— ASSETS  ASI)  LIABtLITIKH. 

The  asaets  consist  of : 

Costof  P'.'       '  ' lilM*  (exolii1ln«  land  grant).... 6126,070,534  27 

Bspeilde<l                     K'Ots  and  addition*  (rotn  Mar.  1st, 
IMS,!"  l«j»4 3,211,73071 

Total  6130,182,264  98 

t'»»h  iiii  hand , $75,077  36 

mil' r.    • '•  ■'-V           50000 

N'"t.  of   deferred    pny- 

III'                                1 3,504,019  15 

i^'iriiii'iiut  -   -MiiKiiib:   fund,  as  per  state- 
ment Wo.  4 1,097,137  35 

l.jiDd  grant  ulnklni  fund,  unapplied.  ...  343.690  .'i7 

I'Dw^iiKted  aocoiints 39  28       6,020,463  71 

Total ;. $136,202,728  09 
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Tbr  lialtiliiiesarp: 

Cui'ltal  -I 


8  p.  KK,  C<>.  I  HI  mtw,  bond!  of  1878, 

due  AiTll  UI.  ima. --• 

Boatbrrn  r».lito  Brmnph  Rttllwoy  1st  .,„„„-.-„ 

mUr.  ntx  IMT  i.nt  iMindii J,5i8,0OOO« 

Stockton  *  CdpiHTOimllii   Rallroiiu  Ist 

mtxv.  llvBpcrwntboiidii - 

8.  P.  Ra  c'o.  l.t  mtge.  Ave  per  cent  ,  ._,  n-„o<, 

bon<l>a(  18S8 ■  l.*vl.000  TO 

B.  P.  BK.  Co.  Int  mt«e.  Are  per  cent  ,.,..,^nnna 

booiUof  1893 14.445.000  00 

Account.  imTol.lc.     •^^'Jol  ftO 

I)uc<-..iui.»nj'».lukin«  fund.. ij3'?a7i?? 

I>iM  Tni»it-c»  of  ljin.l  firant  Hort«8ge.  343,690  57 

DoaBoiitlicru  I'licino  ConipHny "i'Sil  ?2 


$88,402,900  00 


6,154,000  00 


500,000  00 


Una^jnat*^  accoiinU . 


7,674  16 


60,923,500  00 


611,179  49 


^^ 8119j37,679^ 

Balaner,  uteU  over  liabilities  and  capital  stock $15,265,049  20 

No.  2.-PROFIT    AND    LOSS. 

This  account  standi  as  follows  : 

Cr. 
Income  from   operations  under    lease  to 


Sontbem 

"PaolfloOo.  for  the  .V.  ar  endluK  Deo.  31, 1894 

Income  fro<a  land  sales  as  per  table  No  3.........^... 

Income  from  bonds  owned  by  Clompany's  sinking  fund 


$526,322  26 
79,571  06 
42,832  50 


Total $648,725  82 


Dr. 

General  expenses 

EzpeuACK  iiud  taxes  for  account  of  land  grant 

Premium  imtd  on  six  per  cent  bonds  of  1875  bought 
and  cancc led ■.-■••;- 

Income  applicable  to  redemption  of  six  per  cent  bonds 
of  lMT.%^vli.: 

Net  proceeds  from  land  sales $52,626  90 

InttTest    from   invc»traents  owned   by 
Couipiiuy's  HinkiiiK  fund 42,832  50 

Annual  contribution  to  Company's  sink- 
ing fund 100,000  00 


Total. 


$29,523  34 
57,902  92 

26,044  16 


195,459  40 
$309,829  82 


Balance,  surplus  for  the  year $338,89600 

Balance,  surplus  Jan.  1, 1894 $1,759,190  33 

-      I  Bdlusunenu  of  taxes,  1880-1887...      218,384  20       1,540,80613 


Surplus  Dec.  31, 1894.. 


$1,879,702  13 


NO.  3.-INOOME  FROM  LAND  SALES. 
(For  Kedemption  of  Six  P.  C.  Bonds  under  Mort.  of  April  1st,  1875.) 

Total  amount  qf  sales  during  the  year,  cash  and  de- 
ferred paymertts $19,415  98 

Interest  collected  on  notes  representing  deterred  pay- 
ments ou  prior  sales 60,155  08 


Total 

Less  premium  paid  on  bonds  redeemed. 


$79,571  06 
26,944  16 


$52,626  90 

1894 11,866,906  41 


Balance  for  the  year. 
Balance  January  Ist, 

Total , $11,919,533  31 

Less  balance  due  on  contracts  surrendered  during 
the  year 128,323  59 


Balance $11,791,209  72 


Applied  as  follows : 
Six  per  cent  bonds  of  1875  redeemed  and  canceled 

(face  value) $7,943,500  00 

Due  Trustees  Land  Grant  Mortgage 343,690  57 

Kotes  tor  principal  of  deterred  payments  on  lands  sold.       3,504,019  15 


Total $11,791,209  72 

The  amount  due  the  Trustees  Land  Qrant  Fund  is  secured 
by  colla<eral. 

No.  4.-  INCOME  FROM  COMPANY'S  SINKING  FOND. 
(For  Redemption  of  0  Per  Cent  Bonds  under  Mortgage  of  April  1,187.").) 

Annual  requirements  of  mortgage  of  April  1, 1875 $100,000  00 

Interest  collected  on  Investments 42,832  50 


Total $142,832  50 

Balance  January  1, 1894 1,451,304  85 


Total $1,594,137  35 


Applied  as  follows : 
For  redemption  of  bouds  (nt  face  value) $497,000  00 

For  the  purclmse  of  bonds  held  as  an  In- 
vpHluient,  viz.: 

375  8.  P.  HR.  of  Cal.  5  per  cent  bonds $362,800  00 

202  S.  P.  Bran  -li  Ry.  ti  per  cent  lionds 202,000  00 

117  Northern  Ry.  5  percent  bonds 117,000  00 

180  C.  T.  i  N.  W.  Ry.  0  per  cent  bonds 180,000  00 

111  U.  U.  4c8.  A.  Ry.  5  per  cent  bonds 99,900  00 


„    Total $961,70000 

Cash 135.437  35    1,097,137  35 

$1,594,137  35 
Since  the  cIcsp  of  the  year  the  cash  has  been   invested  in 
|150,(XiO  face  valu    First  Mortgage  Five  Per  Cent  Bonds  of  the 
GaltrestoD  UarrisburK  &  San  Antonio  Railway  Company. 
NO.  5.-INCOME  FROM  ALL  SOURCES. 

Snrplnn  from  Profit  and  Ix>«s  (statement  No.  2) $1  879  702  13 

Income  from  land  »ales  for  redemption  of  six  per  cent         '       ' 

bonds  of  1875  (Ntatcmout  No.  3) 11  791  009  70 

Income   from    Company's    sinking   fund   (statement         '       '" 
*»•*> 1,594,137  35 

Total  (representing  the  balance   of  assets   over 
liabilities,  on  statement  No.  1) $15,265,049  20 


NO.  6.-RECEIPTS  FROM  SALES  OF  U.  S.  GRANTED  LANDS, 
(During  year  ending  December  31  st,  1894.) 

Number  of  acres  sold 

Surrendered  and  canceled 


S,895-63 
50,801-66 


Total  amount  of  sales. 


Oaab  receipts  on  sales  made — . — 

Cash  collecteil  for  account  of  principal  of  notes  given 

for  deferred  payments •- 

Cash  collected  for  account  of  Interest  on  notes  given 

tor  deferred  payments 


$19,415  98 
$6,280  13 

129,408  44 
60,602  94 

$196,291  50 
447  86 


Less  Interest  refunded _^ 

Total  onsh  receipts  for  trust  land  accotint.... $195,843  64 

Cash  rocelptu  from  lea»es  and  »tunipa(,'e,  which  Is  ap- 
plied  towards  expenses  of  laud  department lb,538  76 

Totaloash  receipts $212,382  40 

Under  the  stress  of  the  general  business  depression  a  larger  number 
of  acres  were  surreiidi  red  and  canceled  durinK  the  year  than  were  sold. 
With  an  Improvement  in  the  general  business  situaaon  the  lands 
■which  have  thus  reverted  to  the  (Company  will  probably  be  the  first  to 
be  sold. 

NO.  7.-HOLLINO   STOCK    OWNED. 
Loeomotlves ^"^ 

Baggageman  and  express  cars 55 

Combination  bagKape  and  passenger  cars 11 

Passenger  cars,  Ist  class low 

2d  class 30 

Parlor  oars _  J 

Tourlstoars  (three-fourths  interest) l» 

Pullman  sleeping  oars  (three-fourths  Interest) 50 

Dining  cars 2 

Business  cars ^ 

Total  paasenger  equipment 324 

Box  cars  (all  classes) ^'^Z^ 

Gondola  oars 134 

Flat  oars ""g 

Tank  oars J 

Conductors'  cars °7 

Total  freight  equipment 3,474 

Boad  service  cars. 6* 

OENEBAL  REMARKS. 

The  business  depression  in  the  State  of  California  during 
the  years  1898  arid  1894  w  as  such  as  has  never  before  been 
known  in  the  history  of  the  State.  The  financial  depression 
ihronghout  the  entire  United  States  had  narrowed  transac- 
tions in  evtry  channel  of  trade,  and  checked  the  steadily  pro- 
gressing development  of  the  great  natural  resources  of  the 
8tate.  The  already  unsatisfactory  condition  of  trade  was  fur- 
ther augmented  by  the  low  prices  for  graia  and  the  short 
grain  crop  of  1894,  all  of  which  comiiined  to  diminish  excep- 
tionally the  earnings  for  the  year  1894. 

However,  all  the  indications  for  the  year  1895  point  to  a 
material  improvement  in  the  Company's  earnings.  From  all 
sections  of  the  State  come  reports  of  large  crops  and  a  revival 
of  general  business.  The  citizens  of  the  Stale  of  California 
are  beginnirg  to  recognize  that  the  breaking-up  of  the  large 
tracts  of  lands  into  small  farms,  and  inducing  immigration, 
is  of  vital  importance  to  the  welfare  of  the  State,  and  they 
DOW  propose  to  take  active  measures  looking  towards  this 
desirable  end.  As  an  illustration  of  the  possibilities  In  that 
direction,  increasing  alike  the  material  prosperity  of  the  State 
and  the  earnings  of  the  railroads,  the  San  Joaquin  Valley, 
which  produces  largely  wheat,  raisins  and  fruit,  is  reported 
to  have  an  area  of  about  6,850,000  acres,  but  has  a  population 
of  only  123,000  persons.  Althouuh  wheat,  barley  and  other 
grains  will  continue  to  be  the  great  staple  products  of  the 
State— the  wheat  crop  in  1894  was  only  30,376.705  bushels, 
while  it  has  been  as  great  as  44,820,000  bushels— there  has 
been  a  rapid  development  in  other  industries.  This  has  been 
particularly  so  in  fruit-culture,  in  which  there  has  been  a 
remarkable  increase,  as  will  be  seen  by  the  following  state- 
ment for  the  past  five  years,  as  published  by  the  California 
State  Board  of  Trade  : 

r«ar(.  Pounds. 

1894 60(1,994,600 

1893 537,9,50,200 

1892 374,324,000 

1891 , 354,778,210 

1890 323,915,185 

In  1885  the  entire  output  of  California  green  fruit  had  been 
only  23,000,000  pounds.  It  is  estimated  that  there  are  now 
about  401,145  acres  of  fruit  lands  under  cultivation  in  the 
State,  of  which  only  about  one-half  is  at  present  bearing. 

The  output  of  beet  sugar,  an  industry  of  recent  date, 
reached  35,088,969  pounds  in  1894,  an<i  constituted  about  80 
per  cent  of  the  total  output  of  the  United  States.  The  cul- 
tivation of  olives  is  rapidly  extending,  and  considerable  area 
has  been  planted  with  canaigre,  from  which  tanning  extract 
is  manufactured.  The  large  extent  of  the  mining  and  wine 
industries  is  too  well  known  to  require  reference  to  them 
here.  Mention  of  the  above  particular  and  of  recently  dev- 
eloped industries  has  been  made  merely  to  illustrate  the  great 
and  varied  resources  of  the  State  of  California,  and  point  to 
the  excellent  location  and  earning  power  of  this  Company's 
lines  of  railroad,  as  these  resources  are  developed. 
Respectfully, 
WM.  MAHL, 

Second  Assistant  to  President. 
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COMMERCIAL     EPITOME. 

Friday  Niqht,  July  12,  1895. 

0<>Der»I  boaioPM  oonditioos  have  coatinued  cheerful  and 
promising.  Mid-summer  icfluences  have  a  momentary  quiet- 
ing  *  Bixt  upon  negotiations  for  some  leading  articles  of  mer- 
obaodise,  but  the  average  moTement  of  staple  commodities 
is  greaily  in  « xceas  of  the  corresponding  period  last  year  and 
the  volume  of  trade  appears  to  be  steadily  growing.  The 
manufacturers  are  now  quite  generally  fully  employed,  in 
some  instances  upon  contracts  running  until  end  of  year,  and 
further  advances  in  wagts  have  been  accorded  workers  in 
metals  and  textile  fabrics.  Latrst  adrioea  regarding  grain 
crops  are  coosidt-red  promising,  com  in  particular  lookinj; 
well.  r>ats  steadily  gaining  acd  spring-aown  wheat  in  most 
localities  resorted  as  showing  greatly  improvt^d  moaneots, 
but  exc«-8s  "f  rain  reporedin  winter  wheat aeotions.  Too  much 
moisture  also  reported  from  principal  oottoo  Statea,  but  with 
some  irodiflcatioD  st  the  eloae. 

Lard  oo  the  sprit  during  the  early  oart  of  tha  w«ek  was 
dull  and  i^asit>r,  but  rubarquently  an  increaaed  demand  from 
both  the  Incfil  tmde  and  shippers  canard  an  advance,  closing 
stfadvatS  Mc.forprime  Western. 810c.for  prime  City  and  7'05c 
for  reHned  f<'r  the  Cuntin«-nt.  The  specuIatioD  in  the  locti 
market  f<T  lard  futures  has  been  at  a  standstill  and  during 
the  flmt  half  of  the  week  prices  declined,  bat  subsrquf  ntly 
there  waa  a  rally  in  sympathy  with  the  adraooa  in  grain  and 
part  of  the  loaa  waa  recover*  d.  closing  ateady. 

aux.T  OLoanra  raiona  or  uamu  rutuana. 

gal        Mon.      rtut.      WmL     tktm.      Pt^ 

Joly c    670        

Bepunbtt e.    6-kO       6-89       e-7S       6-63       6^75       8-T3 

Pork  has  declined  and  at  ibo  lower  prices  a  good  export 
boxines*  haa  been  done  to  lb*  West  Indies,  ckwing  at  $18  23'<i 
|U  'or  mess.  flSOIlS  'or  nhnrt  clear  and  $18  foa'  family.  Cu'- 
meats  have  had  only  a  moderate  ca'l.  hut  prices  have  ruled 
stronr.  eksipg  at  7(a7)ic.  for  pickled  bellies.  12OI0  lb*,  aver- 
air«  ^  for  pickled  shoulders  and  9^«)IOc  for  pioklad  hsm*. 
I',.  ■ '  ■  .1  been  q  li-t  hat  stead  v,  cluing  at  t8  tot  meaa.  t9<a\  I 
for  i.i<kpt,tlt@$l8  for  family  and  $17ai8  SO  for  extra  ladii 
mt-ari.  B-rf  hams  have  declined,  eloaipr  at  $18.  Tallow  ha* 
declined,  clr«ing  with  sale*  at  4)^0.  Olao  stearins  has  aluo 
(I.M  li'  .d,  cloairg  at  ft^^'c.  Lard  stearine  haa  weakened,  elm- 
a'  -  ,  .  Cot'OD-eeed  oU  has  deelined  for  yellow,  closing  .ti 
:•'-.  fur  prive  yellow  and  28<9Mfr  for  prima  cmd«.  Butter 
(is  been  fairly  active  at  lower  prioaa.  closing  ateadr  at  Wi 
1 7c.  for  creamery.  Cheese  haa  b^  Qoiat  and  |  rioe>  have  de- 
clined, cloairg  easy  at  8<88»ia  for  Suta  factory  full  cream. 
Fresh  effg*  have  be«n  quiet  but  steady,  closing  at  18<918^c. 
for  cl>o>ce  W>^tem. 

Coffee  further  eaa*d  off  aonewbat  in  prioa  without  attract- 
ing much  udditional  demand  and  the  tocM  gwnerally  is  un- 
aetiled.  Rio  quoted  at  ISKc.  for  No.  7  flat  bsMi ;  gnod  Cu- 
cata  at  19c.  and  standard  Java  TI^SThfc  Forfutara  deliverv 
the  bullish  ek  maol  baa  supportad  prtoaa,  bat  there  waa  verV 
Utile  new  InvratnMot  denaad,  aod  at  the  cloaa  tha  tone  is 
•aav. 

The  folk>wing  ware  tha  Bnal  asking  prices: 
»"T. — U  9«e.  I  Ost. 14-POs. ;  Jaa „,...U«.v. 

■•pi 14-7»s.lDse. — 14-7SS.  I  Maraa U-M«. 

Raw  »uir«r?i  have  been  available  at  former  raiea.  but  were 

tnk"  n  lip  with  much  freedom  and  supported  in   healthy  tone. 

iK-sU  quoted  at  3^ir.  for  M-dag.  lest  and  muscovado  at 

'*deg    test.     ReQned  •ugara  were  dipappointinaly 

«i<.w  in  movement  but  firmly  held:  grannlated  quoted  at  4^c. 

Teas  "low  and  'ssy. 

For  Kentucky  tobacco  the  demand  waa  alow  but  prices 
were  steadily  h>  Id;  sakf  175  hbds.  Seed  leaf  tobacco  haa  had 
only  a  limited  c*ll  bat  priewa  were  unehanced  and  stetidv: 
sales  for  the  w,Hk  w>n  1.800  cases,  as  follows  r  100  caaea  1«92 
crop,  N<.»  Kiwlind  Havana.  IS'aSi'c.:  100  caaes  1898  crop. 
N-        T  !   Havana,  l^ala^c:  t80oaa<^  1894  crop.  New 

1     .  '  >vana,    ia@18.-.;  90u  caaea  18M  crop.  Zimmer's. 

11', 01"-^  .  450  cases  1894  cmp.  Zimmer's.  orivate  terms: 
100 caaea  iN98crnp.  Wiacnnsia  Havana.  lO^U^c;  50  cases 
1899  crop.  Penrsyivania  Havana,  private  term*,  and  00  cases 
sutdri^e.  .-lOSac  ;  also  1.000  balm  Havana,  «Sc.Ml  OS,  and 
son  bal<a  Sumatra.  00c  fi^  90  in  hood. 

In  the  market  for  Htrsiis  tin   the  apecnUlion  has  continue<l 

quiet    ar.l    [irices    have    weakened    a   tnfle.  closinir  quiet  at 

14  lOr.     Inrii  »  p  ler  has  farther  advanced  and  the  r|..se  wa« 

.  ,  Arm  at  iO-Wl^llc  for  Lake.    Lead  has  been  quiet  Ixit  stead  v. 

tk»intc  «i  8  80<«8-82^c.  for  domestic.    Rpelier  ha«  declineda 

* tofle  and  the  rl  <»>  was  flat  at  8  S7i.(O3-80c..  for  domestic    Pii: 

'  inn  haa  t)e*n  in  fair  demand  and   Hrm  at  $11  SOi^fU  for  do- 

me«'i  - 

I;  h  .  d  petroleam  baa  anin  declined,  closing  quiet  at 
7  «.'c  in  l.bls..  5-I.V.  in  bulk  and  Sr.  in  c<»ei«:  rnide  in  bhU. 
bss  ben  noninsl;  ranhtha.  9  Z.V.  C  ude  certid  .ites  have 
advanced,  einmnir  nt  |l  .'I'l  bid.  Spirit*  tiir|>entine  hv  de- 
clined in  I  the  close  wsa  eaay  at  2><'»2H'jr;.  Rosina  have 
weakeni.l  <lii;htlv.  rioaing  at  81  55(t|l  .')7>^  for  common  and 
^*l  Mraioe.1.  Wf>ol  has  been  in  fair  demand  aod  firm. 
Hope  have  been  quiet  but  steady. 


COTTON. 

Friday  Nioht,  July  18,  1895. 
The  Movement  of  the  Cbop,  as  indicated  by  our  telegrairs 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  5,866  bales 
against  3,795  bales  last  week  and  6.223  bales  the  previous 
iveek.  making  the  total  receipts  since  the  Ist  of  Sept.,  1894, 
7.830,816  bales,  against  5.*99.6S-i  hales  for  the  same  period  of 
1898-4.  showing  an  increase  since  Sep.l.  1894,  of  1,951,130  bales. 
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The  following  shows  the  week's  total  receipta,  the  total  sinre 
Sept.  1. 1894.  and  the  stock  to-night,  compared  with  last  veat 
~^89*-95. 
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iBovder  that  oonpanaon  may  be  made  with  other  jraara,  we 
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Theexportafor  the  week  ending  this  evening  reach  a  tota' 

of  19,U2  bales,  of  which  7,«!»  were  to  Oreat   Britain,   

>o  France  and   1 1 ,363  to  the  reat  of  the  Continent.     Below  are 
theexporto  for  the  week  and  alnce  September  1,  1894. 
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In  addition  to  above  exports,  our  telegraniB  to-night  also 
five  u«  the  following  amounts  of  cotton  on  shipboard,  not 
■ol6*red,  at  the  porta  named.  We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrows,  Produce  Exchange  Building 
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Speculation  in  cotton  for  future  delirerf  at  this  market  has 
•mbodied  very  few  strictly  new  ventures.  Much  animation, 
Itiwever,  has  been  ebown  in  handling  old  engagements  for 
liquidation  or  change  of  position,  and  at  times  trading  was  of 
•n  exciting  character.  Impressions  regarding  crop  probabili 
ties  served  as  a  guide  for  most  operations.  Saturday's  market 
made  4  points  net  gain  on  px>r  weather  reports  and  covering 
orders.  Monday  brought  steadier  foreign  advices  and  con- 
tinued wet  weather  reports  from  the  South,  anl  7  points 
additional  advance  took  place.  Oa  Tueslay  there  was  b 
break  of  10  points  under  free  selling  to  close  long  engage- 
'  ments  and  draw  profits.  Wednesday  opened  with  an  advance 
of  6@7  points,  but  upon  appearance  of  crop  condition  report 
from  Al^ricultural  Bureau,  showing  1  8-10  gain  during  June 
instead  of  loss,  as  had  been  expected,  holders  of  long  eagage- 
ments  soli  freely,  forcing  a  decline  of  17  poin's  from  highest 
■»dA  showing  10@U  poiot^  net  loss  for  the  day.  Yesterday,  on 
cable  advices  indicating  that  Liverpool  had  not  became  serious- 
ly depressed  t.y  the  Bureau  report,  there  was  a  quick  recovery 
here  of  10  points;  the  firmness  increased  by  a  renewal  of  rain 
reports  from  the  South.  To-day,  however,  the  foreign  news 
was  tame  aud  weather  reports  better,  causioi;  a  weaker  tone 
and  lower  rates.  Cotton  on  the  spot  dull  at  7J^3.  for  mid  lling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  723,1C0 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 
4,020  bales,  including  1,000  for  export,  2,SJ0  for  consumption 
—  for  speculation  and  100  on  contract.    The  following  ar 
.ttie   official    quotations  for  each  day    of   the    past    week- 
July  6  to  July  12. 

wttes  on  and  off  middling,  as  established  Nov.  32,  1893, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract: 


PWr 0.  IH 

Middling  Fair.  'g 

Btrlol  Good  Middling H 

Good  Middling ^is 


Btrlot  Low  Middling.. 

Low  Middling 

Btrlot  Good  Onllnarr.. 


on. 
on, 
on. 
on. 
oB. 


'le  off. 

l»l«Ofl. 


Good  Ordinary o.  m     off. 

Good  Mlddlluir  Tinged...       Even. 
Strict  Middling  Stained..    V    oft. 

Middling  Stained l\i   ofl. 

Strict  Low  Mill.  Stained..    M^joH. 
Low  Middling  Stained iV    oH. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Klddling 

<}oodHldillng. 
Middling  Fair... 


Sat. 


6 


Mon'Taes'  Wed    Th.  I  Fit 


81i« 


8l,« 


6 
611,. 

I- 


6 

eiii, 

7'l6 
8 


6 


GULF. 


Oood  Ordlnarr. 
Low  MIddUng .. 

Middling 

Oood  .Middling.. 
Mlddliog  Fair  .. 


Sat. 


6V» 


non  Taes 


esi6 

7 
77,« 

eiS|. 


6»i« 

7 

7-,g 

7% 

8h« 


Wed 


6>4 
7»8 

7"i« 

8>4 


Th. 


BII>,. 
7% 


Fn 


6i< 

61B,8 

7% 


711 
8V 


l(t 


STAINED. 


Sat.    nion  Tu'es  'Wed 


Low  Middling 5\    i 

MIddUng 6'ii« 

Strict  Ml  Idling    62»;J, 

Oood  Middling  Tinged.... I  7i«    I 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliver? 
each  day  during  the  week  are  indicated  in  the  followinJB 
Kaiement.  For  the  convenience  of  the  reader  we  also  add 
«  oolumn  which  shows  at  a  glance  how  the  market  closed  on 
aame  days. 


■rOT  HABKCT 
OLOSBD. 


•afday.'Dnll 

Mondar  Istesdy  at  ii>  ad. 

Tneedar  Dull 

Wed'dar  dteadv  at  >](  do. 

Thur'd'y  Steady 

niday..  Easy 


Total. 


SALBS  OF  SPOT  AWB  OOWTBACT. 


*«-      Oon-  I  Spec-f  Oon- 
port.    tump.\ut'l'n   tract.    Total. 


1,000 


1,000 


1,160 

iio 

740 
2401 


2,920l 


100 


100 


1,260 

780 

1,740 

2i0 


Salet  oj 
Futuro. 


37,000 
f3.100 
1  G.300 
21 1.XOO 
15.5,200 
120,000 


4,020'    723,100 


The  Sales  and  Prices  of  Fcturks  are  sho^vn  by  the 
comprehensive  table. 


•  Includes  sales  in  September,  tor  SeptemDer,  2S,100;  Septemner  • 
October,  for  October.  iH.aoO;  Septeruoer-Xoveiubar,  for  November  . 
413,600;  SBptembBr-Dsoeinber,  for  Decembar.  1.I62.UJ';  SBptember- 
January,for  January.  3,175.3  '  ;  September-Februarv.  for  February  , 
9ol.9<M<;  September-Maroh,  for  Marcli.  4  ■<73.l »  :  Septeiuber-Aprli, 
for  April,  ti20.2'J  :  September-May,  for  May,  4,554,500;  Siutember- 
June,  for  June.  2,701,6iH). 


For  exchanges  see  page  77. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  ContinenUl  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
o  Thursday  evenini^.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  13 1.  we  add  the  item  of  exports  from 
the  United  States,  inclu  ling  in  it  the  exports  of  Fridav  onlv. 


JULT  18,  18M.] 
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IBVS  ISM.  189S.        189k 

Sloek  at  Urarpool bale*.  1^1!).000  1.331.000  l^Te.O'W  1,M9,000 

MoekatUmdOD 8,000         6.000         7.000         9.000 

Total  Onat  Britain  itoek.  l^SG.noO  1.337.000  1,383.000  1,S58.000 

)l«ek  at  Hamburg 29.000       35.000       14,000         6.000 

mookatBraaea 269.000    1&4.000     141,000     126.000 

MoakatAaatardam 15.000      13.000      17,000      Sti.ooo 

ateekatBMIertaa 200  200  200  joo 

aioekatAatworp 13.0uu       13.000       10.000         7.000 

noekatHavT^ OO.OOU     394,000     387,000     414.000 

aioek  at  MarMlllM ~         5.000         7,000         8,000       10,000 

Moek  at  Baroelona 91,00U       73,000     104.000       91,000 

BtoekatGoaoa...— ~       «3.0U0       13,000       24,000       17.000 

■MakatTrloMa -       84.000       35.000       29.000 48.000 

Total  OoaOaeatal  (toeka.      949.200     737.200     734.200    74S.20O 

Total  Binopaaxtoaka....  S.474.200.<.074,200 2,1 17.200  2,306.200 
IndlaoottonaOoatforSarope.  1S5.000  78.000  65.000  A!).000 
ABar-eotraaaoatfavKaTopo.  67,000  66,000  83.000  77.000 
K|n(.Biaall.Ae.>flt(orri>pe  16.000  30.000  30.000  '^4.000 
WDIlTa  Palted  Btat—  porM. .  S93.139  281.608  340.471  494.563 
•taeklaU.  8.  iBtarlortoww..  58.762  76.577  120.466  165.«9« 
OkliedBiaieiexpoTtt  to-day.  3«e        1.232        4.356        1.780 

TMal  Tldbto  (Of  ply 3.148.467  O09.617  2.759,493  3.158.248 

Of  the  abore.  lotaU  »t  amenean  and  other  deMripUoni  are  aa  telio*  •: 
Jiwun^on — 

Urarpool  stoek bauM.  1,390.000  1.I2S.0OO  1.131.000  1,316.000 

ObattDaatal  Moeka 854,000     563.000     606.000     55O.000 

Aaerteaa  afloat  for  Eorope...       67,000       66.000       82.000       77.000 

OaltedBtateaetock 3»i,l39     288.608     340.471     494.5^3 

UolMdStatea  Interior  itocu..       58,762       76,577     12(>.4«6     165.6I>6 
nnlled Stataa  axporu  lo^^ay.  866         1,233         4,356  l,7»9 

Total  Anertean 2.762.267  2,115,417  i.iiiMtiXSiOM 

MmM  hiS»^»,  BraaU.  Se.  - 

Urerpool  itook 184,000     306,000     258.000     883.000 

LondoDCoek 8.000         6,000         7,000         8.000 

OanUaauUl  (took* ^       94.300     174.200     138,200     188.800 

India  ailoat  for  Europe. „     188.000       78.000       65,000       88.000 

Egrr^  BraiU.4te..aieat. 16.000       30.000       30.000       34.000 

Total  laalladla.Aa 381.3«*0    4»4.200    485,200    553.'J00 

TOtol  ferleaa 2,762,267  i.ll5.«17  2.274.293  2.60a  ,048 

v,..I?*»'  '^•!'"«  •W" ».n|jW7  2.606  617  *.7M,4*i  ijBosa 

Mlddllnc  Upland.  Urerpool..       SXW.       Sit.«d.  «M.       8»ied 

aUddllM  UaUad.  Hew  fork..        ^flSi         7W        B<,Te:  tK^ 

■«rp»«fao<Brawa.UTar»eol      Oiiiad.  5d.        54..d.      4>*„d. 

r«r«T.Bo«fheood.Urerpoal        5*,«d.      Si>iad.         6i^  64. 

TlaaaraUrOood.  Urarpool..         SM.         ISA.         4^4.      S>»|ad 

tW  The  iotporti  into  ContUMBtal  porta  the  pMt  wc«k  lutT* 
been  43,000  ImIco. 

Tbe  aboTo  Akoim  i>-xiic»t«  an  faeraaat  in  the  cotton  in  aigl  t 
te-niKht  of  ^i.ti'i')  twleii  aa  compared  with  tbe  mme  dale 
of  IWti,  an  incrtase  of  883,971  balea  over  the  oomapondins 
date  of  18M  and  a  derreaae  of  !4,781  bale*  from  18M 

AT  TBI  iHTEBioB  Tf>wm  tb«  moTosMnt— tbtt  u  tbe  reoMpi* 
tor  tbe  week,  and  JT'.ik,  September  1,  tbe  ahlpmenta  for  th» 
week  and  tbe  atocka  to-ttiirfat,  and  the  aame  itema  for  the 
eorreapoadlnc  period  of  UM-M— ia  aet  out  in  detail  below. 


'      (QUOTATIONS  FOR    HiDDUNO  UOTTOS  AT  OTHSR  MARKETS.— 

Below  we  give  closing  quotatiooa  of  middling  cotton  at  South- 
'  ernand  other  principal  cotton  markets  for  each  day  of  the  week. 


^? 


»S    hi  BgB 

<t?  :£!  >  1 1 1  tISa 


1 1 1 1 1 1 


r-*: 


9\  " 


s=5; :  8s 


•-*    »•-*—    w»e 


t  — o;  •-:  ! 


»e    *o    >«t»'4i»,»te«'-»»-'^.j.<'«<^o«oe..i.i 


«■         :    r  '     ',  •       ■  I  f  >« 

•:      •••■■      *        ^!  •  •  m    —  »•  If? 

»■  ccai.  -le-ijw    o-<o.  :  o»«^g5E-  Zu-  ie-»i    * 


#$ 


.^•.5?iS2S?S^:}^5f25tJ2r8SI?S  ij 


i 

T: 

1 


■    **  i  I  i  3r  * 

^?2i  s^gs;;  gas;  i  ggseSS'  U^  i  aal  ^^  ^ 

-      -•  --  -  !l?li 

■  -»>«•  ''.'M«*-^       _  5.     I 

"••  anraa  ••  aet"  la  both  roan. 

'*  toula  show  that  thn  interior  atocka  hare  deermitr^ 

■  week    5.9«2    balen  ami  are  now  17.SI5  bale*  Imn 

I'^rlod  laat  year.     Thp  rrceipta  at  all  the  towo» 

'  balaa  lm»  •b»n  Miii.e  week  laat  year  and 'Jp<  • 

...u9,W0balea  aiora  ihKS  for  «tmetim>  id  ]»>''  -B°. 


rack  tHdiHf 
Jutf  13. 

01.0811(0  QOOTATIOHS  FOB  MIDDLIilO  OOrrOH  OR— 

talur. 

JTon. 

IStn. 

iradiMf. 

I%ur«. 

JH. 

OalTtatOB... 
NawOrleaaa 

Mobile 

SaTaanab.. 
Charlaatoa, 
HTIImtnrton 

Norfolk 

Boatoa 

Baltimore.. 
Philadelphia 
Angoata.. . 

MempUa 

St.  Lool* 

Iloaiton ..... 
Cinotnnatl. 
LonlaTUle. . 

6'. 
6<>i 

%t 
7>a 

'»8 

7 

6% 

6^ 

61 1„ 

7 

It 

7 
6*1 

«\ 

7 

6»8 
6\ 

%> 

6^ 
6% 

7 

6°B 

7H 

7 

6\ 

6% 

611,, 

7 

6''9 

6% 
6^ 

7 

6% 
6H 
611,, 

7 

6'. 
6U|» 
6»a 
6% 

?;• 

7 

6^ 
6% 
eiiia 

7 

e«j>7 


The  oloaing  quotationa  to^da?  (F^riday)  at  other  important 
Southern  marketa  were  aa  foUowa. 

AUanU 6>t    UtUa  Book....        6     I  HewbetTT 

(Vilumbui.  Oa.        6i«    Montsomerr...        tHlBalelch 

Columbas.Mlaa       6       ITaahTlUe 6''a    Selma. 

Kafaula 6i«    Hatehaa e>«  IBhrereport.....        j«4 

BaUKU>18  FBOX  TBB  PLANTATIONS.— The  following  table 
Indteataa  the  actual  movement  each  week  from  the  plantationa. 
rha  flinuea  do  not  include  orerland  receipts  nor  Southern 
joaamnptioo;  thej  are  (imply  a  atatement  of  tbe  weekly 
morement  from  the  plantationa  of  that  part  of  the  crop  which 
Snallr  reaches  the  market  through  tbe  outports. 


ir«ak 

B>H»riall>«ffw««. 

an  at  laKrtornwM. 

Bw'yU/rMi  Ptaafw 

*■*** 

MM. 

>8»4. 

VM. 

laas.  1  i8a4.  |  ueA. 

UM. 

1804. 

uaa. 

Jaas  7 

fa,M 

UMn 

lajaa  !«?.«»•  114.131  «a.4ti 

IUI8 

•set 

4.(» 

-     14    .. 

«o*jai 

lAais 

u.tn  i«a.Mij  sej8*  }«.<m 

8.««4 

M6I 

••   a  .. 

aa^ta 

lAMa 

i*U4i«a:a4  8t.*47 

*t.aM 

«,M« 

4  434    IUH7 

"    IB.  .. 

ia>M 

lUM 

ajaa  ia».a*a  aajaa 

•r.810 

IJM 

a.Mi    3,ua 

Ju)7    t.  ... 

lajM  laiis    •.Tttiita.tao'  tsim!  «i.-24 

a  171 

a.t«j      «4» 

•    l« 

U.7M     taia    4.aMi«o«a«  ;a.5:T  uti«i>  10.41H 

S,I01      ..  .. 

The  abore  atatement  ahowa;  1.— That  the  total  reoeipufrom 
the  plantatioaa  aiooe  Sept.  1,  1894.  are  7.S.V2.313  balea:  in 
188M4  ware  -t.OTO.OO;  balea:  in  189-.!-9:f  were  r>,01-<.390  balea. 

S.— That  althoogb  the  reoeipCa  at  th«  outports  the  paat  week 
wera  8.3M   balea,  tbe  actual  ntorement  from  plantationa  waa 

only  balea.  tbe  balanoa  beinc  Uken  from  tbe  stocks  at 

tbe  interior  towna.  Last  year  tbe  reoeipta  from  thf  plantations 
for  tbe  weak  were  3.101  balea  and  for  1fl»3  thev  were 
lt'.448I    " 


OTBLAXD  HoTKKzirr  roR  THE  Wbbk  and  sincb  Skpt.  1.— 
We^vo  below  a  statement  ahowing  tbe  orerland  ^orement 
'or  IM  week  ami  since  September  1.  Aa  the  returns  reach  us 
by  talamph  late  Friday  night  it  is  impossible  to  enter  ao 
largaiy^into  detail  aa  in  our  regular  monthly  report,  but  all 
■  ha  nateoipal  matters  of  interest  are  given.  Thia  weekly 
pubtMaUoa  ia  of  ooorae  aupplementary  to  the  more  extended 
monthly  atateraenta.  The  results  for  tbe  week  ending  July  19 
and  since  Sept.  1  in  the  last  two  years  are  aa  follows: 


/«/y  1*. 


VU  et.  Loola ^.„ 

Via  Cairo      „^  ... 

rto  Baaalbal 

riaKvBa«Tlll«..„ 

VlatxraUtlllr „ 

Vla«  iD^lDoatl 

Via  oth»r  rontM,  *e , 

Total  >roM  oTcfland ...... 

OvorUnd  In  ST  Y. 


Bet'" 
IbUi 


Boston,  Ao. 

r  trtwo«.„.,.„ 
u  Soutli........ 


1884-00. 


188844 


IT***. 


8.817 
627 


809 
468 


atfie* 


Waaft. 


833,4851 

835,285! 
045 
8.H7 
H»,377 
177.713 
140.925 


914 
484 


290 

7''8 
407' 


8,304  1,779.947       3.878 


8.X0? 

31 

617 


Total  tu  tHi  ilrdacted 

LvavtBRjoial  net  overlaoil  ■ 
*  Tneliidlac 


3.750 


1,»54 


872.827 
8'J.0O7 
78,321 


1.034 

3 

619 


eH3,155 
1.096.703 


1,546 
).Z32 


605.840 
23 1, -471 
18.75B 
7.360 
130.481 
106,160 
138,948 

1,328.825 

399.370 

21386 

102,652 

423,908 

799,917 


at  br  rail  to  Canada. 
Theforegoinff  abowa  that  the  week's  net  overland  movement 
this  year   baa  been   1. •'>.'>  I  balea,  againat  1.332  bale*  for  the- 
weak  in  1894,  and  that  for  tbe  seaaon  to  date  the  aggregate  net 
owtand  ««hih{t»  aa  ».»re8*  over  a  vear  aro  o'  ?9ii.K7.")  bales. 


/n  Mghl  anil  Kpinntnf 
Taktnf. 

Roeelpri  at  port*  tn  Juij  13 

Vet  oveilaad  to  Juir  17 

Sonthem  coDsiimptlon  to  Julj  13. 

Total  marketed   

latcrlor  •tmk*  In  cixcf  at 

Came  Into  •Ickt  dtirtaa  week. 
T<"al  In  Maul  July  12 1 


1894.05 


lH9;>-9« 


W-k. 


Mine* 
a*9t.  1. 


raa*. 


■hpi.   \. 


7,8'0.8I6       C.OIO  6,8!  9,686 

l.OPn.792       1.33i     7P9,917 

700,OOUi    lO.OOOi    645,0(0 


17,243  7.844,603 
■2.409  411 


9,647,608 
1,427 


18,420 
•S,«62 

13,458       ....        ! 
9,649,C35 

4.388  1,991.404' 


14.483 

....    7,3t5,0U 

_    ( 

4.5«6  1.523.883 


.  Bonh'n  »plon«r»tak'giito  Jnly  13 

*  Deereaae  dnrtig  week. 

It  will  be  reen  by  the  above  that  there  haa  me  into  sight 
during  the  week  rj.4'.3  bales,  againat  14.133  bales  fo  the 
aame  week  of  1894,  and  that  the  increase  in  i.  unr  in  sight 
to-Digbt  aa  compared  with  laat  year  ia  9,301,021  dales. 
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Wkathkh  Rkpokts  by  Tkl«uraph.— Advices  to  us  by  te\e- 
l(r»ph  this enniuK  from  the  Suuth  are  generally  of  a  some- 
what more  farorahle  character.  Rain  has  fallen  in  almost  all 
looalitiee  during  the  week,  but  as  a  rule  the  rainfall  has  been 
light.  In  some  sections  of  Florid.-v,  however,  thtre  has  been 
too  much  moisture.  Reports  from  Texas  are  more  eati^fac- 
tory,  ^ood  proKre«R  having  been  made  with  cultivation,  and 
over  the  Southern  portion  of  the  State  cotton  is  opening. 

Oalvexlon,  Texa*. — The  weather  has  been  dry  all  the  week. 
The  thormometer  has  nverngi'd  84,  ranging  from  80  to  88. 

Paiextine.  TVjvm.— We  have  had  nin  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  90,  aver- 
aging 80. 

Hant»vQle,  Texas. — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  ten  hundredth <  of 
an  inch.     Average  thermometer'S'J,  highest  94  and  lowest  70. 

Dallax,  Tej-etx. — The  weather  during  the  week  has  been 
favorable  for  farming  operations  over  pretty  much  all  the 
State  and  gocd  progress  nas  been  made  in  cleaning  the  crop. 
The  rains  of  the  tenth  and  eleventh  in  Northwestern  Texas 
have,  however,  retarded  work  in  some  localities.  Cotton  is 
fruiting  generally  and  is  opening  in  Southern  Texas.  Pros- 
pects are  improving  notwithstanding  the  fact  that  the  plant 
has  been  injured  by  excessive  rains  in  some  places.  The  corn 
crop  ia  virtually  made  and  is  excellent.  It  has  rained  on  one 
day  of  the  week,  the  rainfall  reaching  flfty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  66  and  the  lowest  64. 

San  Antonio,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  84,  ranging  from  72 
to  96. 

Luling,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  74  to  98,  averaging  86. 

Columbia.  Texas. — It  ha.s  been  dry  all  the  week.  Average 
thermometer  83,  highest  04  and  lowest  73. 

Cuero,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  83,  the  highest  being  96  and  the 
lowest  68. 

Brenham,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  being  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  74  to  96. 

Belton,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  66  to  100,  averaging  83, 

Fort  Worth,  lexas.-Vfe  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.     Average  thermometer  80.  highest  96,  lowest  64. 

Weatherford,  Texas.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  eighteen  hundredths  of  an  inch. 
The  thermometer  nas  averaged  80,  the  highest  being  98  and 
the  lowest  64 

New  Orleans,  Louisiana. — Rain  has  fallen  on  three  davs  of 
the  week,  to  the  extent  of  forty-seven  hundredths  of  an  Inch. 
The  thermometer  has  averaged  83. 

Shreveport,  Louisiana.— Vfeh&ve  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  93,  averag- 
ing 81.  * 

Columbus,  Mississippi.— Ad  improvement  in  the  condition 
of  the  crop  is  to  be  noted.  We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  reaching  five  hundredths  of  an 
inch.     Average  thermometer  81,  highest  93,  lowest  63. 

Leland,  Mississippi.— Vfe  have  had  rain  during  the  week 
to  the  extent  of  ten  hundredths  of  an  inch.  The  thermome- 
ter has  averatred  79,  the  highejt  being  87  and  the  lowest  70, 

Meridian,  Mississippi.— Telegmm  not  received. 

Little  Bock,  Arkansas.— Uain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  sixty-sight  hundredths  of  an 
inch.  The  thermometer  h  is  ranged  from  66  to  90,  averag- 
ing 76. 

Helena,  Arkansas.— Crops  are  growing  well  but  are  grassy. 
Some  blight  is  reported.  Rain  has  fallen  lightly  on  five  days 
of  the  week,  the  rainfall  reaching  thirty-five  hundredths  of 
an  inch.    Average  thermometer  77,  highest  91  and  lowest  64. 

Memphis,  Tennessee.— The  latter  part  of  the  week  has  been 
rather  cool.  Crops  are  generally  in  good  condition,  but  dry 
weather  is  desirable.  There  has  been  light  rain  on  four  days 
of  the  week,  the  precipitation  reaching  thirty-three  hun- 
dredths of  an  inch,  and  more  it  now  threatened.  The  ther- 
mometer has  averaged  76,  the  highest  being  9 18  and  the 
lowest  63  8. 

Nashville,  Tennessee.— Riin  has  fallen  during  the  week,  the 
rainfall  reaching  two  inches  and  seventy-five  hundredths. 
The  thermometer  has  averaged  7.5  and  has  ranged  from  63  to  87. 

Mobile,  Alabama.— The  weather  has  been  more  favorable 
the  past  week,  hut  there  are  complaints  of  an  excess  of  grass 
aod  weeds.  We  hare  had  rain  on  two  days  of  the  week,  to 
the  f  xtent  of  fifty-nine  hundredths  of  an  inch  The  ther- 
mometer has  ranged  from  68  to  92,  averaging  81. 

Montgomery,  Alabama.— Vropa  are  improving.  We  had 
rain  on  three  days  in  the  early  part  of  the  week,  the  rainfall 
reaching  twenty-three  hundredths  of  an  inch,  but  latterly  the 
weather  has  been  hot  and  dry.  Average  thermometer  81 
highest  89  and  lowest  73. 

Selma,  Alabama.— Cropn  on  low  lands  are  claimed  to  be 
unpromising,  the  plant  being  large  but  with  little  fruit, 
rields  are  very  grawy,  but  are  now  being  cleaned.  Prospects 
fair  on  uplands.  There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reaching  fourteen  hundredths  of 


an  inch.  The  thermometer  has  averaged  78,  the  highest 
bein?  90  and  th'^  lowest  68, 

Madison,  Florida.—  Fields  are  getting  grassy  as  a  result  of 
too  much  moisture.  Rain  has  fallen  on  every  day  of  the  past 
week,  the  rainfall  being  one  inch  and  seventy  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  68  to  89, 

Columbus,  Oeorgia. — It  has  rained  on  two  diys  of  the  week, 
the  precipitation  reaching  one  inch  and  thirty  hundredths. 
The  thermometer  has  ranged  from  70  to  87,  averaging  80. 

Savannah,  Oeorgia. — There  has  been  rain  on  six  days  during 
the  week,  to  the  extent  of  one  inch  and  forty-seven  hun- 
dredths.    Average  thermometer  81,  highest  96  and  lowest  65. 

Augusta,  Oeorgia. — There  has  been  rain  on  four  day^  of  the 
week,  the  precipitation  reaching  one  inch  and  eighty-six  hun- 
dredths. The  thermometer  hsu  averaged  78,  the  bignest  being 
93  and  the  lowest  65. 

Albany,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  ttie  prtcipitation  being  two  hundredths  of  an  inch. 
The  thermometer  ha<  averageti  83  3,  ranging  from  73  to  9t. 

Charleston,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week,  to  the  extent  of  seventeen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  73  to  95,  aver- 
aging 83. 

Oreevwood,  South  CaroHna,— Telegram  not  received. 

Stateburg,  South  Carolina.— Crops  are  progressing  finely. 
There  has  been  rain  on  two  days  of  the  past  week,  the  precip- 
italion  reaching  eighty-six  hundredths  of  an  inch.  Average 
thermometer  78-1,  highest  89,  lowest  67. 

Wilson,  North  Carolina. — The  week's  rainfall  has  been 
seventy-seven  hundredths  of  an  inch,  on  two  days.  The 
thermometer  has  averaged  80,  ranging  from  6 )  to  90. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
S  o'clock  July  n,  1895,  and  July  13,  1894. 


Sew  Orleans Above  leroot  caui;e. 

Mempbis Al)ove  zero  of  Kauge. 

Hashvllle Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg .Above  zero  of  gauge 


July  11, 

95. 

July  12.  '94. 

Feet. 

Feet. 

3-7 

4-5 

8-9 

10  9 

7  0 

30 

18  2 

1  1 

12-7 

4-5 

India  Cotton  Movement  From  all  Ports.— i'tie  receipt  • 
and  shipments  of  cotton  at  Bombay  have  been  as  ft)llow9  for 
the  week  and  year,  bringing  the  figures  down  to  July  11, 

BOMBAY  RSOBIPTS  \SD  SHIP.MESTS  KOR  FOOK  TEIBS. 

aMpmenii  1  At<  week. 

ahipment$  tinee  Sept.  X. 

Reeexpi 

Tear 

Orial 
BriVn. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total 

Thit 
Week. 

Stnee 
SepLl. 

'945 
•93-4 
•92-3 
'91-2 

6,000 
3,000 
2,000 

6,000 
3,000 
2,000 

26,000 
46,000 
41,000 
68,000 

509.000 
744,000 

779,000 
813,000 

.S35,000  11.000^1,471.000 
790,00(^  15  000  1.745.000 
820,000  11.000  1.701,000 
8sl,000l   9.000  1,713,000 

Calcutta— 

1891-95... 

lt'93-94... 
Madras — 

1891-9-5... 

1893-91... 
All  otliers— 

18H4-95... 

1893-94... 

Total  all— 
1894-93... 
1893-94... 


8IHpment$fortKe  week. 


Qreat       Oonti- 
Britain,     nent. 


1,000 
3,000 


5.000 
4000 


6,000 
7,000 


Total. 


1,000 
3,000 


5,000 
4,000 


6,000 
7,000 


SMpmente  since  Sept. 


Britain.    Oontintnt.      Total 


7,000 
20,000 

7,000 
21,000 

22,000 
29,000 


36,000 
70,000 


29,000  i       35,000 
83,000       103,000 


10,000 
14,000 

80,000 
74,000 


im.ooo 

171,000 


17,000 
35,000 

102,000 
103,000 


154,000 
241,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1894,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  aUBOPa  FBOH  ALL  INDIA. 


Shipments 

1894-95 

1893-94. 

1892  93. 

to  alt  Europe 
from— 

TMl 

neck. 

Since 
Sept.  1. 

TMt 
veek. 

Since 
Sept.  1. 

Thii 

ueek. 

Since 
Sept.  1, 

BomVay 

All  otber  ports 

6.000 
6,000 

535,000 
154,000 

3,000 
7,000 

790.000 
211,000 

2,000 
2,000 

820,000 
153,000 

Total 

12,000 

6S9,000 

10,000 

1,031,000 

4,000 

973,000 

J 


Alexandria  Ueceiftb  and  Shipments,— Through  arrange- 
ments we  have  made  with  Messrs,  Davies,  Benachi  &  C'  of 
IJverpool  and  Alexandria,  we  now  receive  a  we^k'^  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  f' allowing 
are  the  receipts  and  shipments  for  the  past  weei  and  for  the 
corresponding  week  of  the  nrevioup  two  years. 


Alezavdria,  Egypt, 
July  10 


Eecelptx  (cantars*) 

'Tbia  week  . 
Blnoe  Sept.  1 . 


1394-95. 


1,000 
4,53ii,000 


1893-94. 


1,000 
4,973.000 


1892-93, 


5,135,000 


Exports  (bales)— 
■To  Liverpool .... 
To  Continent 


TMi 
week. 


2,000 
5,000 


Since 
Sept.  1. 


270,000 
339,000 


rAii 

week 


12,000 


Sine  I 
Sept.  1. 


310,000 
297,000 


TMi       Since 
week  \8ept.  1. 


1301,000 

6,000824000 


Total  Europe 7,000  609,000  12,000  607,000      6,000  628,000 

'Aoaataru  98  poaods. 
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Mahcrbstbb   MarkR. — Oar  report  reoeired  hj  oable  to- 
■Ight  from  Manchester  states  that  the  market  is  steady  for 
yarns  and  quiet  for  shirting.    Th^  demand  for  ladia  i:t  im 
proviog.     We  give  the  prices  for  to-day  oelow  and  leave  those 
for  previoas  weeks  of  this  and  laM  year  (or  oomparisoa: 


rue  7 


18»». 


1994. 


tU  Of 

Twit 


mrrtii^i. 


8<«  Ih*. 
«Mr(te«f 


a.   d 


.  .  51»i«M>«    i'  3>t»e    4    !   3U     -, „ ^  — 

149>>l«*6>«    \    3    *e    3<«    3>«'atl>s  •«1>|,I4  lnti»8 


6^  •eiiia4  10i«te    9 


"  21  »\     •«>  4 

"  »8>»i«  we"*  4 

Jalr5  SH    •«><  4 

"    ISM*     •«•«  1 


3>s»6 
2>s>« 


311,,  «!,  •au,(|410>«*8    8% 

s^i  ;6     van    4  9   ae  K 

3SH    a      •>%      4    8>s»6    7lt 


•«    «»si  »«^l»1i  •*\ 


4  9    aa 
4   8>s»a    7lt 
14  8  va  7 


8B4  Islako  Cottoh  Moyutcrr.— We  hare  reoeired  this 
(niday)  eveaing  by  telegraph  from  the  various  porta  the 
(tfitails  of  ttie  Sea  Island  cotton  movement  for  the  week.  The 
TCoeipta  for  the  week  ending  to-niubt  (Jutr  \i)  and  sinre 
Sept.  1, 18M,  the  stocks  to-niKbt,  and  the  sam«  items  for  the 
eorraspoadinK  periods  of  1893-91,  are  as  follows. 


1M4-9S. 

I8984M. 

JMk 

■ll»»f»  I*  JtUt  12. 

MSft. 

ttpt.  1. 

1895. 

1894 

flafsnaah 

.... 

«4,S91 
5,339 

8.ia» 

3 

'Yo 

$4,1 7» 
9.313 
8.S71 

407 

58 

9m 

nkartastira                 ,     ,, 

351) 

wl^VIQfl^  MV**** •■•••■••  •■• 

H08 

TotaL 

...1   7t,74» 

IS 

S9,BS» 

48% 

1.14% 

Tbo  expona  for  ih*  week  endinx  this  evening  reach  a  tou  I 
of  19  bales,  of  which  16  halM  wi>r«  to  Oreat  Britain,  — 
to  Prance  and  —  i»  Reval,  and  the  aiBouni  forward»l  lu 
Northern  mills  baa  been  '.*0  bales.  Below  are  the  export* 
(or  the  week  and  ainee  Sept«fBber  1  in  1894-95  and  1898-M. 


Mxrortt 

WtuMmdtmtJfltlt. 

MMi«vCl. 

18M.    jr«rtt-a  Kuu 

9rml 

BrWm. 

rfnm 
St. 

IMal. 

BHTn.     48. 

fWai.  I  Wmk.  J!^ 

Savaaaak... 
Oharl't'a.Ae 
nonda.*a. 
«•«  York.. 

Boaloa 

■alttaer*.. 

""i$ 

'".'.Z 

""ii 

^«  — 

091|  S.15« 

s,4aa|  — . 
t»v  

W.Sie  ....  99.3t3 
a,9««l         8»    1.497 

7*81    ..    4,171 

7,»»7    

8,48  J     1    

J»l     '    

TMal 

!• 

is 

aS.Out'    5.6.SO 

lo  as/i         20  M  nt3 

Total  189S^ 

tj 

3.. 

:^ 

A  omiMdwablii  portioo  of  the  :j«a  Ulaod  cottua  aiuppad  to 
Coreisn  porta  soea  ria  New  York,  and  aoma  amall  aaanonis  via 
Boaloa  and  Baldniorp,  Inatead  <if  including  thia  eoMoo  fo' 
tta  waak  in  whieh  it  laavea  the  SoaUtam  outporu,  we  follow 
tha  aama  plan  aa  in  o<ir  retntlar  taMa  of  inclndinir  it  when 
•otaally  axported  from  New  York,  Ac.  The  details  of  thr 
iWpmanta  of  Sea  Island  cotton  for  the  week  will  be  found 


■  the  bead  "  Sbippinv  New*."  on  a  ■abeeqnaat  pace. 
Qaotattooa  July  19  at  Savannah,  for  Floridaa.  oominaL 
Charisalou,  Caroilnas.  oominal. 


EXCBAXOB.— Th«  following 
dtiriac  tba  waak : 

■OS  M.  to ouh.  800  Dm.  for  J4a. 
■IS  p4.  to  •ssh.  luo  OeL  tar  Jao. 
'SS  pX  ••  siek.  500  Anc  tar  J*a. 
-10  p<L  looiea.  I . too  Au.  tor  0«t 
■05  pd.  to  oxek.  1.30<i  *-'■  '--"  ■  ■■ 
■08  p4.  la  oxeb.  lov  8< , 
■10  pd.  to  •■•«.  100  A': 
•14  p<L  lo  osok.  400  Or 
•llpd.  lasnh.400A<i 
-10  pd.  to  oiek.  S.S00  A 


ezchaacaa  bare  baaa  made 

■08  D<t.  to  stnk.  too  Sopl.  for  «ov. 

■  H  M.|   in  acoa.  IOi>  A *-  •! 

'Jlp4  Iflofok.  too  \ 

ti  M-loMSk.900  • 

"^  p<t  tOOSOk.  aOO.V  ..     .»..■..!. 

inL  to  axefe.  lOO  l>*a  tor  Joa. 
!>4.  toozok.  1300  Aar.  for  Dro. 
.  ■,>4.ta«xob.  l.-MWAoz  for  !>u>. 
■t«  p4.  to  oxek.  iOO  Aa(.  for  Oct. 


The  AoRlCt'LTCBAL  Ukpaktmcmt's  Jm.T  Rbpobt.— The 
followioK  suceiLeoi  ahowmit  the  conJiciia  of  ca(toa  wm 
iamtcd  by  the  Department  of  agriculture  July  10 : 

Tko  Jaly  roloroa  for  eoltoa  maka  tka  avorac*  ena<lltloa  8I'I  aaaln*! 
81  la  JoBo.  aa  lapr-vaaiaat  of  l  3  polou.  The  ooadltlua  Jair  1,  la  Ji, 
waa  S9-8  aad  aaaio 8aM  189J.  M3-7  par  eaau 

The  avoracM  of  Iko  M*l««  ara  aa  foUowa :  VlnclaU.  100;  KorU  Car- 
•ilaa.74:  8aotkCa(etlaa.8«j  Oaorcta.  88:  FlnirMA.  98:  Alabaa*.  sS; 
ltlailaalppl.08:  l—lalaaa.rTi  TBsa«w78t  Arkaaaaa.n:  Tlwiaaisai.  93. 

Tba  June  and  July  ararsgas.  cooipared  with  tba  Jane  and 
July  flgur  <n  of  prerioo*  ya«ra.  are  aa  (ollowa: 


I8M. 


IMS.  1  IMS. 


01 

a;l 

48 

8X 

7'«, 

8; 

m 

98 

•7 

•t 

84 

Ml 

94 

ip 

»v 

••2 

97- 

9'i 

J 

1 

i 

-» 

s 

-% 

SI 

■8 

01 

83 

91 

94 

(•« 

m 

K4 

9« 

«4   I 

no 

;i 

8u 

H 

H4 

Hi 

ti 

11 

81 

•i~ 

1881. 


1890. 


■»  '  "»   S   •» 


80 
TO 


77  98  es 
80  97  95 
83  94 
91  93 

90 

85 


87 
91 


00  si; 

U.%   «4 
8% 

H7 


93 
91 
93 

89 

H» 

8'i 
"9 


Tlu- tTtTii;'-  v«  for  all  the  H:  n^.j  as 

given  by  Itu-  I'  ,  a!. 

Eo«<)PK*j»  CoTToj*  Comcvmox  to  Jolt  1.— Wo  hav,; 
h^ooaiveil  t<>-day  by  oabia  Mr.  Blliaon's  cotton  flgnres  bruugbt 
'         to  July  1.    The  raTlsad  totals  (or  laat  year  have  also 


been  reoeiyed  and  we  give  them  for  (xmiparison.    Spinners 
cakings  in  aetueU  bales  and  pounds  have  been  as  follows: 


Oetoter  1  to  July  I. 


ror  1894-95. 

Taklan  br  aplnnera. .  .bal44 
K  'ara«e  welncbt  of  balea.UM 
Taktnxitn  poanila.  


For  1893-94. 
raklBga  by  apmnera. .  .Iialea 
Avara^a  weight  "f  bales.lbs. 
TakinnbiiKninda 


Brtat  Britain.     OontifunL 


2,843.000 

502 

1,336.384,000 


3,638,000 

478 

1,361.403.000 


3,584,000 

431 


TbOU. 


8,206,000 
490 


1,714,284,000  3.040.568,000 


3,47I.000|         6,109.000 

464  4702 

1.810.924.000  2,872.327,000 


Aooordinc  to  the  above,  the  average  weight  of  the  deliveries 
>n  ar«at  Britain  is  503  pounds  per  bale  this  aeasoo.  ascauut 
478  pounds  during  the  same  time  last  season.  The  Goatineautl 
leliveries  average  1$1  pounds  against  161  pounda  last  year, 
tnd  for  the  whole  of  Eurooe  the  deliveriea  ararage  490 
pounds  per  bale  against  470^3  pounds  last  season.  Our 
lispatob  alao  gives  the  full  movement  for  this  year  and  last 
fear  in  bates  of  400  pounds. 


0€t.\mJuit  1. 
lo^aa  «/  400  (•*.  *a*A, 


1894-95. 


1893-94. 


mntmtn\   nma. 


4plBaan^atookOe«.t.        50, 
raktaas  to  Jolr  1 3,316 


348. 
4,385. 


^•9Hf. 


ipr9.39 

stork  Jalr  li 


S.S88,     4.833, 
S.198      S.83S 


*P«i 

Vasfe<|r  OanwaapMoa.1 
> 


168 


811. 


TMoL 

898. 
7,601 


Sraol 


88 
3.15S. 

7,999.  I  3,831. 
7,030   I  8.139, 


la< 

la  Wo 

tol 

ta  Jaaaary . 

ta  Psarnary 

la  Marsh ... 

laAprfl..... 

IB  Mar 

lnJa*«    


83,0  98,0 
83,0    '    98.0 

83/>  98.0 

83,0  98,0 

88,0  •8.0 

nfi  98,0 

n,0  98,0 

82,0  98,0 

ftS.O  94,A 


979 


180.0 
180,0 
180,0 
180,0 
180,0 
180,0 
180,0 
180,0 
18n.O 


101 


80.0 
80.0 
80,0 
80,0 
80,0 
80^ 
80,0 
80,0 
80.0 


OonM- 


358 
4.027. 


4.845. 

3.875. 

710 


890 
89,0 
89,0 
93.0 
93,0 
91.0 
93,0 
93.0 
93.0 


Mat 


378, 
7,180, 


7,50e. 
8,605. 

"iilll 


169.0 
169  0 
169,0 
171,0 
173,0 
173.0 
173.0 
173,0 
173,0 


Tba  foregoing  hIiows  that  the  weekly  consomption  ia  now 
IW,0(»  bales  of  4U0  pounds  each,  against  173,000  b5le«  of  like 
weigfata  at  the  oorrespondiag  time  last  year.  The  total 
aoinnoB'  atoeks  in  Ord  ,t  Britain  and  oa  the  CjnUneat  have 
deorwBad  48,000  bale*  during  the  month  an.l  ara  now 
IW.OOO  bales  grsater  than  at  the  a-ime  date  Uit  year. 

Piwr  BALt  or  Ngw  OoTTOX.^Tbe  flrst  bale  of  cotton  of 
the  erop  o(  18M.94  was  received  at  Galveston,  Texas,  on 
Tburaday,  July  II,  or  artaan  days  later  than  io  1894.  Last 
year  the  fine  saw  bale  reached  Uouiton  on  June  M.  In  1898 
tha  awUaat  arrival  was  on  Juae  8J  and  in  189-3  on  July  11, 
both  alao  at  Houston. 

JuTK  Bom.  Baoouio,  *o.— Businaas  in  jute  bagging  has 
bean  with  animation  during  the  week  juU  closed,  but  at 
uoohaaced  prioas,  Tiie  •{uiutiont  tbi«  evening  ara  4LJC  for 
1^  Ibi.,  4^0.  for  3  Iba.  and  ^  for  •taodarl  grades  in  a 
jooMac  wav.  Car-loui  lots  of  atand  ud  brand*  xn  'luoted  at 
4^0.  for  l!l^  Iba..  4S'c-  (or  3  loa.  and  Sl^o.  for  i^i  Ibi.  f.  o.  b. 
at  New  York.  Th«  mtrk*t  far  juia  tnicia  hat  oeen  qiiet  at 
l^r  for  mper  <|u»lity,  1>0,  for  mixing  and  Vi<i.  for  bt^ging 
qoality. 

twippixo  Ifgwa.— The  exports  of  cotton  from  the  United 
itatea  tha  past  week,  as  per  (a(«sf  nail  returns,  have  reached 
19,478  balaa.  So  far  as  the  Southern  ports  are  oonceme  t ,  theaa 
ara  tha  aama  exports  reported  by  telegraph  and  published  in 
iho  OBVOmCLB  last  Fnday.  With  regard  to  New  York  we 
utolnda  the  manifesta  of  aU  veaaela  olearad  up  to  Thuntday. 

IV>(«i5(ii««. 
■aw  Tons  -T»  Uvarpeol,  per  rtsa»sr  Oavle,  385  apland  and 

lasftttaUad.  301 

To  Aatwaty.  par  Waaianr  WoatorBlaad.  3.135 3,135 

To  Oaooa,  p*r  aloaaor  Otrmpla.  1,860 1,960 

To  Waplaa,  poraUa'ner  Oirmpla,  810.  ... 810 

T»  Tsaloa,  por  staomar  Olrmola,  3u0 300 

■•w  OBLBAaa— rn  Uvorpooi,  per  aioaiaor*   Laaiolt,  000.... 

Mexlaaa.  4.883 „  8.48S 

To  Havro,  par  ateaiBKr  Laoaaatiiaa  Prlooc,  997 997 

To  nraooa,  per  alaamer  HalvsUa,  8uH    .._ 898 

To  Aatworp.  wir  atoomrr  l,aaea*trua  Prlner,  233 ■438 

ToO'Dio.  |M-r  al-amrr  BrItUb  Prtoo*.  1.600 IjlOO 

8AVaaa*B-Tu  finnna,  par  ataoiDor  Maoltou,  8,550 8,550 

■oarout— To  Hamburit,  parslaaaar ,200    'iOO 

•osnoii— Ta  Llvonwoi.  p«r  staaaars  Ancloman,  357  ..  Oepb- 

alaota.117  ...Sa«aaani,  644  ...  1,038 

PBtLAOBLmiA-TDUvarpool,  paratoamor  Obto,  176 176 

Total 19.476 

riia  particulars  of  thane  shipments,  arranged  in  our  tuial 
form,  are  as  follows: 

BrtnMH  Itaplu 

*  Ham-    AiU-      an* 

Ilarr*.   bnrg.    v*rp.  VtHie*.  Otnoa. 


pooL 

Maw  Tor* 301 

K  Orlaaaa... 5,443 

RaTanaaa 

N.irlolk.... 

fraloa. 1,034 

176 


997       898 
.*.'.'.'.'     '  30O 


S.l/s     1,010    1.88) 

838     l.HOO 

3,5.'S0 


ToUU. 
5,21)6 
9.316 
8,550 

300 
1,038 

176 


Total. 


6.098       997    1,098    3.363    1,010    7,010    19,476 
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Beiow  we  add  the  clearancee  thU  week  of  vessels  carrying 

ootton  from  Onited  SUtes  porta,  bringing  our  data  down   to 

the  Latest  dates: 

■aw  OBi.uia»-To  LlTerpool-Jaly  9-Bt«amer  Darien.  1,229. 

MOBILB    ToUverpool    Jo'T  8-8«<>»™«'' Hetper,  3.r''0. 

BATAmiAa-To  Baraelon»    July  e-Steamer  Cltta  de  Me"y»u*i;"Ji-  - 

Bowon-To  Uvsrpool-July  2  -  Bteameri  LanoMtrlMi,  17«;  8«?«JJ»?- 

1,071....  Jaly  5-8le»iiier  Catalonia,  379 July  »-Bl«amerg 

BMtonUn.  2»l;  Cambroman.  4.  t„i„  ia_ 

Bai.Tno>B-To  Bremen-July  3-8leamer  Weeer,  852....  July  10- 
Btramer  Stuitttart.  11&.     .  ,     .    „.  _  _,v_..ir  i  oto 

P»lUD«LPHiA-To  Liverpool- July  .■»-  Bleamer  Soatbwark,  l  ,iav. 

PvoiT  Bou.M)-To  Japan— flt«aaer .  9C0. 


Oottoa  freights  the  past  week  have  beenasfollow^ 


aahir. 

Jfon. 

IWf. 

Wednet. 

TAur*. 

fW. 

Iiv«rpool.M«»iD.« 

>i« 

Me 

>1« 

>i« 

lie 

'16 

ManakMtar.  ....<t 

.... 

.... 

.... 

.... 

Harrc,  aaked  ...e 

2»f 

261* 

25f 

851' 

25'* 

261* 

Do      later c 

..•■ 

.... 

>*•• 

— 

... 

.... 

BrsmsB,  aaked  .d 

sst 

20t 

20t 

301 

201 

201 

Do      Uter...<l 

... 

..— 

HanibnrR,aaked.d 

221 

22>al 

22>«l 

22>lt 

22>a1 

22  m 

Do       ateam  d 

.... 

..•• 

.... 

.... 

.... 

Ama'dam,  a»ked  c 

20  > 

201 

201 

201 

201 

201 

BSTal,  T.  Hauib  d 

»« 

»>! 

'sa 

Oja 

*.<9 

Do     T.  Hull...d 

»6  -  ».  S 

«.4-'»t»K 

»M-»»,»s 

»»4-"lS8 

9^-19,.  g 

»*.-l»l£8 

Baraelona.July.d 

»18 

»l. 

»i« 

»1« 

»18 

»1« 

Oenoa " 

»« 

»<« 

».. 

»64 

»64 

»«« 

Trirate. «<■ 

»«4 

"m 

"«. 

"m 

"m 

"64 

Antwerp,  •team  .<! 

>i6»'e. 

lu*"** 

»ie»»  4 

Jio*'.* 

ha'^i 

ii6»'>a4 

01ient,T.Antw*p.d 

'm 

1»* 

■><» 

■»«* 

■'64 

'm 

B  R  E  A  D  S  T 


Toenta  net  per  100  lbs.  *  And  6  per  cent. 

LiTBBPOOL.— By  cable  from  taverpool  we  have  the  f ollowii  g 

iitatement  of  the  week's  nalea.  stocks,  &o..  at  that  port: 

/«/y  12 


■ales  of  tk^week bales. 

Of  which  exporters  took... 

Of  which  speculators  took ., 
Bales  American... 


Actual  export. 

Porwarded 

Total  stock— Estimated . . 

Of  which  American— EstliL'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


fune  21. 

June  28. 

July  6 

eo.oot 

J 

51,000 

45,000 

3,000 

1,000 

l.eno 

, 

1,000 

800 

61,000 

43,000 

45,UOO 

7,000 

7,000 

10,000 

52,000 

56,000 

65,000 

1.612,000 

1,581,000 

1,562,000 

1 

1,484,000 

1,455,000 

1,428,000 

1 

44,000 

30,000 

46,000 

28,000 

22,000 

30,000 

71,000 

78,0OC 

.^8,000 

62,000 

57,00f 

40.00*  1 

52.000 

4.30C 

7O0 

49,000 

3,000 

56,00< 

518,000 

,390,000 

15,000 

14,000 

58.000 

35.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea-  h 
day  of  the  week  ending  July  13  and  the  daily  closing  pricts 
of  sDOt  ootton.  have  been  as  follows* 


Bpoi. 

Baturda]/ 

Monday. 

TuMday. 

Wadfday. 

Ihtund'y. 

livtay. 

Market,  I 

1:45  p,  M.^ 

irM.Upl'da 

■alas 

■pecAexp 

Onll. 

Sllw 

6,000 
300 

Hardan'tu 

12,000 
1,5C0 

Qolai. 

3\ 

8,000 
500 

Easier. 

»\ 

10,000 
600 

Quiet. 

8,000 
600 

Unll. 

7,000 
300 

FHturtt. 

Market,   } 

1>48  P.  M-J 

Market, 

4  P.M. 

Steadi  at 

Very 

•taaar 

Steady  at 
i-M  ad- 
Tan  oe 

Qnlet  ano 
•teadj. 

SteadT  >t 
BteadT. 

Qalet  ai 

2-«de- 

oltne. 

Qnteu 

Qalet  at 
deoline. 

Steady. 

Steady  at 
1-64  ad- 
Tanoa. 

Quiet, 

The  opening,  highest,  lowest  and  closing  prices  of  futurrs 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


July 

Joly.Aoc... 

Aos.-Bept. . 

8«pt..Oot... 

Oot..NoT... . 

NoT.-De«... 

Dea-Jan.. 

JaiL-Feb..  . 

ieb.-Moh. 

Meta-'AprU. 

Aprll.May.. 

May-Jone.. 


Sat.,  Jaly  « 


0pm  Bi«kil,aw.  Clot. 


tf. 
810 
840 
3  42 
81S 
844 
3U 
848 
8  47 
840 
SM 
862 


A  A 
3  40  3  40 
3 10  I  3  40 
8  42  I  3  42 
8  43|84S 
3  44    314 


8  4b 
84« 

348 
84S 
8G0 
S6X 


846 
S4« 
3  41 
8  49 
850 
3  62 


A 

'  810 

8  40 

I  8  42 

I  343 

!344 

'■  315 

I  8  48 

3  48 

840 

8  80 

8  62 


Hoa.i  Jaly  8 


0|>m|H<«k  Low.!  Clot. 


d. 

3  48 
8  43 
}I4A 
8  48 
S4ti 
349 
8  60 
3  61 
8  68 
8(4 
366 


A 
844 
8  41 
8  46 
S47 
8  48 
8  49 
8  61 
852 
3  53 
8:4 
3  66 


d. 

3  43 
8  43 
3  46 
3  48 
848 
8«» 
360 
3  51 
8  62 
864 
3.-i5 


A 
3  44 
8  41 
8  46 
8  47 
31S 
8  49 
8  60 
8  62 
8  63 
3R4 
3  66 


Tues.,  July  9 


Ontn  Bloh  Law.  Clot 


d. 
341 
3  44 
9  4-1 
347 
34; 
56> 
8  61 
3  5< 
3  63 
8  66 
856 


d. 
3  41 
844 
S4'1 
8  47 
3  49 
3  60 
3  61 
S5i 
8  64 
8  66 
3  66 


A 
341 
3  44 

8  44 
34; 
3  4'4 
3  44 

9  60 
8  62 
3  53 
3  64 
3  611 


d. 
8  41 

344 
346 
3  47 

8  48 
Slu 

9  50 
3  62 
9  53 
3  64 
3  56 


Hon. 

Tm». 

Wed. 

Thurt. 

Fri. 

7068 

65^ 

68  >9 

70 

7139^ 

71% 

66>« 

69 

70 1» 

71% 

71»8 

66^ 

69»8 

71 

72% 

72 1« 

67% 

7038 

71% 

72% 

7378 

69% 

72  ■« 

73  »8 

74a» 

77^8 

7238 

75 1« 

7639 

U  F  F  S. 
Feiday,  July  12,  1895. 

During  the  first  half  of  the  week  the  market  for  wheat 
flour  was  dull  and  prices  dropped  about  tea  cents  per  barrel, 
owing  to  a  sharp  decline  in  the  grain.  Subsequently,  how- 
ever, an  advance  in  wheat  gave  a  steidier  tone  to  the  market^ 
but  business  continued  quiet.  Rve  flour  has  said  slowly,  but 
orices  have  held  fairly  steady.  Corn  meal  has  beenin  slow 
request  and  prices  have  made  an  irregular  decline.  To-day 
the  market  for  wheat  flour  was  fairly  active  at  steady  prices. 

Early  in  the  week  the  market  for  wheat  futures  broke 
badly  under  free  sellin?  by  tired  "  longs."  prompted  by  dull 
and  deprepsed  foreign  advices  and  favorable  crop  accounts 
from  the  Northwest.  Subsequently  a  stronger  turn  to  Euro- 
pean advices,  particularly  from  the  Continent,  accompanied 
witn  buying  orders,  fear  of  crop  damage  in  the  Northwest  by 
froslB  and  a  small  movement  of  the  new  winter-wheat  crop, 
stimulated  a  brisk  demand  from  "shorts"  to  cover  contracts, 
and  pirt  of  the  lo-s  was  recovered.  In  the  local  market  the^ 
export  demand  for  spot  wheat  has  been  quiet,  but  during  the 
latter  part  of  the  week  a  large  export  business  was  reported  as 
having  been  done  at  Duluth.  To-day  the  market  was  fairly 
active  and  higher  on  continued  buying  by  "shorts"  to  cover 
contracts,  stimulated  by  stronger  foreign  advices,  less  favor- 
able crop  accounts  from  the  Northwest  and  small  receipts. 
The  spot  market  was  quiet;  the  sales  incFuded  No.  2  red  win- 
ter at  %c.  under  September  in  store,  quoted  at  l^gc.over  Sep- 
tember f.  o.  b.  afloat;  No.  1  hard  quoted  at  5c,  over  September 
f.  o.  b.  afloat. 

DAILT  CLOSIHO  PRICKS  OP  SO.  2  BBD  W1NT8R  WHUAT. 
Sal. 
July  delivery o.    73% 

August  delivery o.    74'4 

September  delivery o.    7478 

October  delivery c 

December  delivery o.    77 

May  delivery o 

The  speculation  in  the  market  for  Indian  corn  futures  his 
been  fairly  active,  but  during  the  first  half  of  the  week  prices 
declined  sharply  under  general  selling,  prompted  by  favor- 
able crop  prospects  and  weak  foreign  advices,  but  subse- 
quently the  improvement  in  wheat  and  fear  that  the  market 
had  been  oversold  stimulated  a  demand  from  "shorts"  to 
cover  contracts,  and  prices  advanced.  In  the  spot  market 
shippers  have  been  limited  buyers  and  prices  have  followed 
futures.  The  sales  yesterday  included  No.  2  mixei  at  IJ^c, 
over  Sept.  f.  o.  b.  afloat.  To-day  the  market  continued  to  ad- 
vance in  sympathy  with  the  rise  in  wheat  and  on  buying  by 
"shorts"  to  cover  contracts.  The  spot  market  was  firmer 
but  quiet.  The  sales  included  No.  2  mixed  at  49^0,(9  50c.  ii> 
elevator  and  IJic.  over  September  f.  o.  b.  afloat. 

DAILT  aU>SII(0  PBIOBS  OP  HO.  2  MIXBD  OOKN. 

Bat.      Hon.      Tuet.      Wed.     Thurt.      "^i. 

JnlydeUvery c    49>e      46i«      46i8       47'*       4S:<8       50 

August  delivery o.    49»8       47  46»9       4758       486»        .     . 

Bepteiuber  dell  very....  0.    50  47»«       47i8       48  49%       50'a 

Oals  for  future  delivery  have  been  moderately  active  and 
during  the  first  few  days  of  the  week  general  selling  under 
the  favorable  crop  prospects  caused  a  decline,  but  later  there 
was  an  improvement  in  sympathy  with  the  rise  in  wheat  and 
corn.  The  spot  market  has  been  moderately  active.  Yester- 
day the  sales  included  No.  2  mixed  at  273^(8  27 J^c.  in  elevator 
and  No.  2  white  at  33)^0.  in  elevator.  To-day  the  market 
was  without  decided  change.  The  spot  market  was  firm,  ow- 
ing to  light  offerings.  The  sales  included  No.  2  mixed  at 
27J^c.  in  elevator  and  No.  2  white  at  33J^c.  in  elevator, 

DAILY  OLOStlte  PBIOBS  OP  NO.  2  MIXKD  OATS. 

Sat.        Mon.      Tites. 

JnlydeUvery o.    27%       26H       2658 

September  delivery — o.    28  2o%       26'8 

The  following  are  closing  quotations: 

PLODB 

Pine ^^bbl.  *2  50a  2  60 

Baperflne 2  703  3  00 

Extra,No.2 280*305 

Extra.No.  1 3  00«  3  40 

Clears 3  00*3  60 

Btralghts.. 334»3-5 

Patent,  spring 3  65»  4  20 

I  Wheat  door  In  sacks  sells  at  prices  below  those  for  barrels.] 

OBAIN 

WTheat— 
Spring,  per  bnsh.. 
Red  winter  No.  2.. 

Red  winter 

White  . 


Wed. 

Thurt. 

fvi. 

27 

2714 

27% 

27 

2714 

27% 

Patent,  winter $3  739$4  OOtv 

City  mills  extras 4  103  4  15 

Rye  flour,  superfine..    3  90»  4  40 

Buckwheat  flour... 9    .... 

Corn  meal — 

Western.  &c 2  703  2  75 

Brandywme..  280 


o. 

70  » 
71«4l» 
66  3 
72  3 
Oats— Mlied,  per  bu.  ^7    3 

White 33    3 

No.  2  mixed 27%a 

No.  2  white 33>43 


0. 

78 

73% 

74 

76 

29 

;19 

28% 

34  <4 


Wed.,  Jaly  !• 

Than.,  Jaly  11 

Frt.,JaIy  12. 

Omii 

Bith 

1>>I«. 

Clot. 

Opim 

Blth 

Loio. 

Clot. 

OpCTl 

Hfoh 
A 

to.„. 
A 

Clot, 
d. 

A 

A 

A 

d. 

A 

A 

A 

A 

A 

Jaly. 

812 

8  43 

8  42 

8  49 

841 

842 

3  41 

8  42 

8  42 

3  42 

3  42 

842 

Jaly-Ani.. 

8  42 

8  48 

3  42 

843 

311 

3  42 

341 

312 

34! 

34. 

3  12 

3  42 

Aof.-8ept. 

341 

3  45 

8  44 

34i 

3  43 

8  43 

3  13 

3  13 

3  44 

;t41 

3  41 

341 

B«pt.-Oot.. 

3  48 

8  47 

311 

8  47 

341 

8  46 

8  14 

3  46 

3  45 

3  46 

3  45 

345 

0«.-NOT_ 

8  47 

8  41 

3  47 

S4H 

8  45 

S4t 

8  45 

sie 

8  46 

34s 

3  411 

9  48 

MOT.-Deo... 

8  4>i 

3  49 

3  48 

8  49 

8  44 

3  4! 

3  4« 

3  47 

,  817 

3  47 

3  4' 

.147 

Baa-Jan... 

849 

880 

8  49 

8  6, 

3  17 

3  4!) 

317 

818 

3  4H 

3  4S 

S4S 

8  4- 

Jan.-reb-.. 

860 

8  61 

8  60 

861 

3  48 

319 

8^^ 

3  49 

360 

3  50 

3  49 

8  4:J 

Vab..Mota. 

8  52 

8  6< 

8  62 

8  62 

850 

8  50 

860 

8(0 

I86t 

3  61 

861 

9  51 

Moh.-AprU 

858 

864 

8  63 

8  61 

851 

8  62 

8  61 

8  52 

,8  62 

862 

8  62 

3. "^2 

Aprtl-May.. 

3  64 

86» 

364 

8  66 

8  52 

S.^8 

8  62 

3  63 

351 

3  51 

3  51 

3  53 

May-Jone. . 

Corn,  per  bush —  c.  0. 

West'Q  mixed 49%»  52i« 

No.  2  mixed 49%a  51% 

Western  yellow...    50    3  52% 

Western  White....    50    3  52% 

Rye- 
Western,  per  bush 3  .... 

State  and  Jersey. .    ....It  .... 

Bar'ey— V0.2  West'n    3  .... 

t4tat)  2-rowed 3  .._ 

staie  6-rowed 3  ..— 

Agricultural  Departmbnt's  Report  on  Cereal  Crops 
July  1.— The  Agricultural  Department  issued  00  the  10th 
inst.  its  rep  )rt  on  the  cereal  crops  for  the  month  of  June,  as 
follows  : 

The  July  returns  to  the  StatUtlcian  or  thn  Department  of  Agricul- 
ture'T  the  oorrrspondeiits  Thereof  make  ihe  followiue  averages  of 
cnn.lltlou:  Cora  Mn-3.  winter  wheat  fi.i--*.  spring  wheat  102-:i,  oats 
83-2,  winter  rye  82-2,  spiing  rye  77,  all  rye  xu-7.  harley  91-9.  rice  84-4. 
pot»tOfS9l^.  tobacco  M.i-9;  ncreage  of  potato  ;8  compared  with  1894 
107-9.  Boi  of  tubaoro  848  per  cent. 

The  report  ou  acreage  at  oorn,  which  Is  prelliuinarv.  show.'*  107'8.  as 
compared  with  the  area  plmteil  In  1894.  which  wa<  a  little  over 
76.000.'  00  acre.",  being  an  Increase  of  6,00.i,00O  acres,  and  aggregat- 
ing In  rouud  numbers  H  '.OOO.DUO  acres 

The  averaues  for  the  prmclpal  corn  States  are:  Ohio  101.  Michigan 
106,  Itiillana  101,  Illinois  105.  WlKonnslii  105.  Minnesoti  112,  Iowa 
106.  Missouri  107,  Kansas  117,  NebrasKa  107,  Texas  11.',  Tenne.'ssee 
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107.  Keatnokr  102.  The  »rrnt«  eornliUon  of  corn  1»  99-3.  atnUnst  95 
tn  Jniy  Uat  year  »nil  tci  2  ia  lH\n. 

Tbe  kTer»<M  of  coD'nttiii  I'l  tb^  priirlpal  SUtet  am  M  rollovm : 
OhloOl,  Mlrblna  VO.  Indiana 9S.  IillDnts9/.  Inwa  10.t,  MUwart  ii>U, 
Kaa«a«  104,  Nrbraaka  99,  Texaa  1 18,  KeotnpkT  )^.  TrnnaMM  MS. 

The  eoDdltlon  of  winter  wbeat  la  65 '8,  aKalust  71-1  In  June  and  83  2 
laat  July. 

The  i>T-enU««i  of  the  piloclpal  Stale*  are:  Sew  York  7B.  Pen  i>?l- 
Tania  814.  Keoiookr  85.  ouii  Kit.  MIohlMO  0»,  Iaitlaoa3A  II>looU  5o, 
Mlwouil  >  M.  Caous  I'J.  C«>lforal.i  a-l.  Oreffon  «S  ana  Waalilnctoa  93 

Tbe  eonditl»n  of  •prlnx  wheal  U  102-3.  atralnst  v7-!i  la  June  and 
68-4  In  Juljr,  1894. 

8Uce  aTeriire*  are;  Mloneaota  H2.  Wl«)oailn  98,  low*  10  '.  K-tn^a^ 
46,  NebraHkaS ',  8outh  Dtkoia  112.  North  Dakota  lO'J.  Wa«biDi:lou 
94,  Orei;i>'i -■">  The  areraxe  eondlilnn  nf  all  wb«4t  f  ir  theo<>uuiry  l^ 
76  2.  The  condluoa  of  otia  li  H3'i.  acalon  ^i'6  Juui  I  au>17. -7 
JulT  1,1  ■'94 

•Ae  eondlilon  of  winter  rye  la  82-2.  of  aprloc  rye  77-0  and  all  ry^ 
80^7.  The  arrrace  e  tndlllon  of  barler  >•  91-9.  acainat  00-3  In  June,  an 
laereaM  of  1-6  poluU. 

Exports  of  BHXADsrurrs,  Provhiins.  Cotton  and 
Pktrolkcm.— Tbe  ezporu  of  thea  >  articles  dunni;  th«  month 
of  June,  and  the  twelve  montha,  for  the  p«M  three  year*  have 
been  as  follows: 


'  Inaladlaa  —«tl»  >^ao«» ta  all 
Nora.— All  tiM  a»OTa  t«ar** 
retoma  laaoad  br  tha  BitNaa  of 
•f  the  ia«al  axporu  of  hisadMils. 
paraaatof  eattoa. 


tf«  baeail  oa  ika  maotlUj  ■faUmlnarjr 
ittalMtoa.  aad  aoTar  aboatM  yar  eaa  t 
~    oil  aad  pMTitlaaa,as4a«arljr  lOii 


I  aaa  »•«•  9««. 


THE     DRY    GOODS    TRADE. 

New  York.  Fxidat.  P.  M.,  July  13,  18ft3, 

There  baa  been  a  better  attendanoe  of  buyers  tbU  week  in 
both  tba  oottoe  and  woolen  good*  ttoyiliimiti  than  for  aonic 
lioM  paat  aod  btuincaa  has  b««i  mot*  gaoeraL  lo  uotton 
Kooda,  however,  it  baa  bardlr  oooM  op  lo  ezpectaiiooa, 
altbouKb  in  aooM  meaeure  thia  la  due  to  tM  finnOMi  of  sellers 
in  rejeetinx  bid*  for  qaaniitias  where  tha  prioa  offersd  does 
no*  ooma  up  to  their  limiu,  a  feature  ootioeahla  cbitflf  in 
brown  naplea.  Some  laiKv  buyers  are  reaewinc  b4dawbi:h 
were  iDeffrctnalaoBM  tloae  ago,  evidently  under  the  impression 
that  sellers  may  be  ensiar  to  deal  with  after  paasioK  through 
tha  reetnt  qniet  pariod.  They  have  not  been  succassfol  to  anv 
apprteinMa  extant,  bat  have  served  rather  to  daiaonatrato  the 
com  inued  strcncth  of  the  staple  goods  market.  A  good  demanil 
ought  to  materialize  between  now  and  the  end  of  the  ronnlh 
with  the  market  already  in  a  liKhl If  stocked  condition.  Hilea  of 
low  and  medium  grade  woolena  snl  woniliNlB  tor  aprinf;  have 
been  liberal,  but  naw  lines  areatill  openintcat  irre/ular  pri  ■>-«. 
There  ia,  however,  a  better  feeling  pmvailinK.  and  thx  ten- 
dency is  towards  ImprovrmenL  Tbe  II  B.  Clailio  Co>npanv'a 
statement  for  tha  flrat  half  of  tbe  y«iar,  iieaed  thia  week.'  i  a 
more  eocoonging  than  Kenerally  expected.  It  shows  profits 
for  the  six  months  of  tiM,697  net,  which  is  a  gain  of  nearlr 
tn.OOO  ovrr  the  flrat  six  montba  ^f  1994,  while  fall  prospecta 
are  described  aa  d<  cidedly  favorable. 

Ooaano  Cotton  Goods.— Tbe  exports  of  cotton  goo<!a 
frooi  this  port  for  the  week  endlns  July  8  were  3,'.>0'J 
paekages.  vainad  at  )ltf ,5M  thair  dartlnation  baing  to  the 
poteta  sDeciAMl  In  th-  'able  below: 


!•••. 

ItM 

Mac*  Am.  I. 

Wmk. 

rssk. 

BtHttJtm,  1 

OraatBttsste..     „ 

loa 

2.938 

24 

3.W7 

Other  Baropoaa.„-. „ 

181 

1,624 

67 

l.»79 

CWaa 

3,098 

SS.J80 

3,300 

46.372 

Ia4la 

MS 

tjno 

4.S79 

Arsbta. _ 

100 

14,317 

i^M 

13,I8:< 

4 

4.0M 

SIS 

•1,473 

Wast  tadlss „ 

IftS 

•.Ml 

s<« 

10.114 

taezieo ..••••..•••.•«. 

IS 

iSSt 

It 

987 

Oeatral  Aaarlea, ^ 

5 

•.7M 

IS 

S.7l»i 

•oath  Aaertaa..^. 

•41 

90.692 

761 

22,8 'M 

Other  ooaairtesw.. 

SO 

8,«67 

7 

1.779 

Total „ 

3,209 

103,943 
11,700 

6.391 

113.01!) 

CUa*.  via  Vaaeoaver*,... 

10,7»t8 

Taial  .„ 

•.209 

1I4.64S 

6,391 

133,807 

■  mm  New  gaalaad  mill 

pntotad 

iraot 

Th«  value  of  the  New  York  exo-wta  for  the  year  has 
b68B  U.MO.tn  in  1800  againM  te.082.7in  in  INB4. 

Tbe  onlf  change  reported  iq  bro  vn  so  tda  during  th<>  wpek 
isaaadv4nce  in  apromioent  mikeof  Hiuthern  4-yaT(l  aheet- 
inga  to  4 '{'•,.  txir  vard.  Hoavv  ahoetinfca  and  dc ills  ar<>  still 
htavily  sold  ahead   and  continue  Arm   in  face  of  rao<l<>ratp 


actual  business.  Brown  ducks  and  osaabuffa  quiet  but  tirm. 
Low-grade  bleached  cottorisof  the  64  square  order  are  movinf; 
against  buyers:  medium  and  fine  grades  are  firm,  with  mod- 
erate sales.  A  quiet  business  is  reported  in  wide  sheetings, 
with  an  advance  of  3}^  per  cent  in  Boston  ticket.  Cotton  flan- 
nels and  blankets  are  very  firm,  with  supplies  well  controlled. 
U.^nimn  hold  late  improvement  in  prices,  with  some  demand 
from  cutters,  while  the  market  for  ticks,  plaids  and  other 
coarse  colon  d  cottons  is  firm,  with  a  quiet  businesa 
doing.  Kid-finished  cambrics  and  other  linings  are 
without  change  in  priof  s  and  in  moderate  current  request. 
Dark  fancy  prints  firm,  with  moderate  demand.  Hamilton 
fancies  advanced  2)^  per  cent.  Staple  prints  also  firm  and 
Hamilton  staples  advanced  i^o.  Ind'go  bluns,  shirtings, 
mournings  and  grays,  etc.,  quiet  at  previous  prices.  There 
has  been  no  change  in  dress  or  staple  ginghams  or  other 
woven  pattern  fabrics.  Buyers  have  been  oidding  iJic.  for 
exiras  all  week,  but  sellers  are  not  in  the  market  at  that  pricey 
and  no  sales  reported.    Odd  goods  in  fair  request  and  firm. 

189S.  1894.  1893. 

aisaksf  rr*ll  OMAs-                       July  6.  July  7.  J^uiy  8, 

At  ProvManee.  64  aqnares 179,000  3<>4.000  1S9.00O 

At  Pall  Rlrer.  64  aqoares 36,000  580,000)  m^nnn 

AtPaURlTer.oddataea „....  96/>00  30<*,000i  iua.uuv 


I) 311.000        1.089.OOO  244,000 

WOOLXN  OOODS. — A  number  of  new  lines  of  light  woolens 
and  worsteds  have  been  put  on  the  market  during  the  past 
week  wiih  much  tbe  same  irregularity  as  previously  noted, 
advances  and  declines  of  i'-^c.  per  yard  being  variously 
quoted,  with  tbe  majority  uocnanged  from  last  season.  Bay- 
ers have  operated  with  some  freedom  in  lo!v  and  medium 
grade  staples,  such  aa  Clays,  cheviots  and  cassimeres,  and  the 
tendency  of  the  market  is  towardi  improvement,  an  occa- 
■"ionsl  advan<*e  of  3l{  percent  tieing  reported  on  op>>ning' 
prices  rt-ct^ntte  made.  Fine  grade  goo  Is  will  be  g:enerally  oik 
the  market  tnth  the  coming  week  and  are  quiet  meanwhile. 
Heavy  wvigbts in  fair  aupplementtrydemanl  without  niaterial 
Chang*  ia  pnc  s.  Orercouings  sold  more  freely  in  light 
iMlgMaat  steady  prioes.  Cioakioga  ra-ordarad  in  modarata 
qORBtUica.  Wo<)lanaod  worsted  dreas  goods  firm  in  both 
staplea  and  fancies,  with  msre  doing  in  the  way  of  re-orders. 
Flannels  and  blankets  quiet  but  firm  and  the  former  ociutsion- 
ally  S>^c.  per  yard  higher.  Carpou  in  fair  retiuast,  but  some- 
what unaettlad  by  the  strike  at  Philadelphia  among  tbe  ear- 
pet  waavers. 

PosioN  Drt  Oooda  —Tbe  attendanoe  of  bnvers  has  beaa 
fair  and  more  buslneaa  reported  generally  in  fill  lines  of  for- 
eign tcerohandisa.  Dreas  goods  firm  in  woolen  an  1  worsteds 
and  silk  fabrics,  and  strong  for  all  mohtir  varieties,  which 
are  difficult  to  secure  exoapl  from  stocks  here.  Kibbon*  Arm. 
laosa  dull,  linana  quiet  bat  steady,  and  hosiery  and  under- 
wear in  moderate  request  at  firm  prices. 

laaportadaaaand  MTarehoaae  Writhdrawaiaof  Brr  Ooo4a 
The  importations  and  warehooaa  withdrawals  of  dry  gooda 
at  this  port  for  the  week  aading  July  U,  and  ainoe 
January  1,  1905,  and  for  tha  oorrespooding  periods  of  last 
year  are  as  foUowa: 
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Page.       Location. 
11(11. .Lacoiiia,  N.  H.. 
1071.. Iji  Crosse,  Wis. 
1071 

37. 
UGl. 
11«1. 
1161. 
IIIB 
102.) 

38 

iica 

UVM 


Rate. 
I 

5 


TERMS    OF    SUBSCRIPTION. 

The  Investors'  Sii-ruKMENT  will  be  furnibhed 
without  trim  charge  to  evtry  «iiu>ual  eubecriber  of  the 

COMMEKCIAL  AND  FINANCIAL  CllRONlCLK. 

The  State  and  City  Srri'LEMENT  will  aUo  be  fur- 
nished without  extra  charge  to  every  subscriber  of  ibe 
Ohkonicle. 

The  Street  Kailway  Supplement  will  likewi-e 
b6  furnished  without  extra  charge  to  tverv  subscriber 
of  the  Chronicle.  .._ _  ^      ^,    ,  ,„,, 

The  Quotation  Supplement,  issued  monthly,  will    ,S'HZ'^}^li;}%Z[^r.-.\  1     uZ  V.  n.^: 
•Iso  be  furuisbed  without  extra  charge  to  tvery  sub-    iii(r.No.wo„rt^.oui«......^    o       i«»o-i!Wo 

Bcribcr  of  the  Chronicle.  " " 

TEKMS  for  the  Chronicle  with  the  four  Supple- 
menu  above  named  are  Tea  Dollars  within  the  United 
States  and  Twelve  Dollars  ia  Europe,  which  iu  both 
cases  includes  postage. 


a  CposRO,  Wl« 5 

Ijiko  County,  8.  D...  6 

I^»  Anjteles,  Cttl 4*4 

Los  Ain,'rlcK,  Cal 4  "a 

Lot*  Aitjfeles,  Cal 4^ 

Maii(hc»U-i-.  N.  U...  ■» 

Marlliiiroiiuli,  Mass..  1 

McKcenpoit,  I'a 4 

Melrose,  Mass 4 

Moiiclpii,  Conn 4 

llKi. Milwaukee,  WU S 

3«..Mol><Tlv,  Mo 5 

llO-J.MontKoiiKTy  Co.,  O..  6 

1071. MoiitiM'licr,  Ohio ' 

IKW.Natiek.  Mass 4 

liea.Satii'k.  Mass 4 

1071  ..Newton,  MatB 4 

1071. Newton,  Mass 4 

1163..Nortiri)akota        ....  4 


HatuHty. 

isne-ioio 

June  1, 1915 

Juiicl,  1915 

1015 

1K9«-I935 

18iUi-l!t35 

1896- 1935 

1915 

Juncl.  1915 
lK9(i-1914 

Jnuc  1,  1925 

1«96-']'915 
July  1,1905 


July  1,1915 
July  1, 1920 
Apr.  1,  1915 
Apr.  1, 1915 
1915 

1915 


1901-1925 

1897-1900 

July  1,  1923 

Apr.  1,  1923 

July'i,"l90J 


Terms  o(  Advertlslnir— { Per  Inch  space.) 

One  Urns      »3  50  I  Tnree  Months    (13  times). .$25    00 

Om  Month  (4  tlme«) . .   1 1  00    81  r  Months        (26  times) . .   43  00 

TwoMonllM         (8  times)..   18  00]  Twelve  Monlhs  (52  tuucs)..     68  00 

*The  »boTe  terms  for  one  month  and  upward  are  for  standluK  cards.) 


The  purpose  ot  this  State  and  Citj  Department 

ii  to  furnish  our  Bubecribers  with  a  weekly  addition  to  and 
eontinustion  of  the  Statu  akd  City  ScppuontNT.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  ooriections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btatk  and  Citt  Supplkmbnt  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  posseas  a 
oomplete  and  fresh  cyclopajdia  of  information  respecting 
Municipal  Debts. 

MUNICIPAL  BOND  SALES  IN  JUNE. 

The  total  amonnt  of  State  and  municipal  bonds 
which  we  have  reported  as  issued  and  sold  during  the 
month  of  June  is  $15,907,441.  This  is  an  advance  of 
nearly  four  million  dollars  on  the  amount  marketed  in 
May,  and  is  considerably  heavier  than  the  sales  have 
been  for  any  previous  month  of  1895.  The  securities 
have  continued  to  bring  gopd  prices  and  the  bids  have 
been  numerous  for  all  the  most  desirable  issues. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  June  loans  to  the  amount  of  $14,576,441,  is- 
sued by  67  municipalities.  The  aggregate  of  sales  for 
which  no  price  was  reported  is  $1,331,000  and  the  to_ 
tal  sales  for  the  month  $15,907,441.  In  the  case  of 
each  loan  reference  is  made  to  the  page  of  the  Chbon  - 
lOLE  where  a  fall  account  ot  the  sale  is  given. 


1163     I'awlln*;,  X.  Y 4 

1163  .('loasaiit  Twp„0....    0 

lll«    Portland,  Oieg 5 

89.. Portland,  Oreg 5 

102(i..l>ortsinonth.  towa  ...    6 
1027..RockinKh'n»C0„N.Y.    4 

lllB.Kuilaml,  Vt 

82..Sa;.'lnaw,  Mluh 4  1890-1900 

82..SaKinaw,  Mich 5  189(i-1900 

1X16.. SauKUS,  Mass 4  1015 

1072.. Seattle  Soh.  Dist,  No. 

31,  Wash 5  JnneSO,  1915 

1164..SedaliaSch.  l)i»t.,Mo.    ..  _ 

llie.Somrrville,  Mfts.s 1896-1915 

1116.. Som-rville,  Mass 18081925 

11(S4.. South  Norwalk.  Ct...    4  July  1,  192o 

1073..Wiln)lU)rton,  Del 4  1922-1924 

1027. .Wlnelie.ster,  -Mass....    4  1917  1022 

1164..Wol)urn,Ma»8 aver.  6%  yra. 

40..Youkers,  N.  Y 1005 

40..Youker8,  N.  Y 1898 

40..Yonkcr8.N.  Y 1897-1898 


JCKE  Bono  Saxes, 

ragt.\      Lotation.                  Rale.  MaturUy. 

1024..AlleKhcny,  Pa 4  1900-1925 

37..An»onla,  Ct 4  May  1, 1015 

1114..  Atlantic  CTIy.  N.J...    5  1925 

1114..Bay  City,  Mich 4  1925  &  1930 

1114..Bavonne,  N.  J 5  1015 

1159.  Belleville,  N.J 4  

1114.  BiK)ne,  Iowa 9  

11.59..  Boston.  Mas 4  1015-'24-'35 

1024..Bn>oklyn,  N.  Y 4  1925102a 

115»..BrunB»iek,  Md 

1114..BuHalo.  N.V aia  1800-1915 

llir>..CanandaUua,  N.  Y...    4  Apr.  I.  1915 

1070.  Canton,  Ohio  5  180(1-1901 

1071.. Caroline  Co,,  Md 6  Apr.  1,  1900 

1071.. Chlcajtn,  111 4  July  1.  1915 

1071. -ColleKe  Point.  N.  Y..     4  1015 

11.50. .Coloraclo  Sprs.,  Col..     5  

1159. C;olorado  Sprs.,  Col.      5  1010 

1115..1>anver»,  Muse 4  1806-1915 

1024.. Delaware 3>s  July  1, 1015 

1024.. Delaware    Co.,  O «  1896-1905 

102.t.. Delaware  Co,,  O B  189(1-1911 

1071  ..Duhinine,  Iowa 4  Jan.  1,1916 

37..F»lrt)eld,  Mc 4  1006-1020 

1024.. Pall  Klver,  Mass 4  1925 

1024..  Fall  Ulver,  Mass 

1101. .Krei.no,  Cal 5  1896-1035 

1115. .Fulton,  Mo 5  July  1,1015 

1024.(lrnnt  County,  Ind,..    5  aver.  5  vr«. 

1025,.llarrl»nn  Co.,  () 5  1896lrt03 

1115..tlolyoke,  Mase 4  1015 

1071.. Kenton.  Ohio 

1025..Klu»ts  lo„N,Y 4  1910  1919 

81.. Kings  Co.,  N.Y 4  1905-1944 


Anunml. 

$600,000 

150,000 

775,000 

50,000 

38,000 

65,000 

'     14,5(m 

2,000,000 

535,(X)0 

2,,5(H) 

.2.50,000 

130,000 

10,100 

5,(M)0 

2,718.00(1 

11,000 

(>5,00() 

1 5,000 

18,.500 

35,000 

1,035 

5.60O 

200.000 

30,000 

75,(KH) 

50,000 

4  0,01  K) 

12,000 

25,000 

20,000 

1.50,0(H) 

10,(K)0 

250,000 

1,500,000 


J.  ward, 

106-712 

103033 

101-68 

105-414 

108-.54 

100-(>3 

101-031 

112-038 

111-79 

1(M>- 

102  125 

103-076 

103-644 

102-6 

l(ll-(U5 

lUl-.-)1 

101-si.-, 

1<>3-533'3 

102-53 

101-lH 

107-571 

102-^11 

10131 

10-.t-52 

110-007 

110-007 

UM)-Mli,i 

101  ■><«.-, 

1  ().'■.- Hi 

101-K.-, 

107-30.". 

103-31 

108-91 

111-39 


Anumnt. 

.$30,000 

25,000 

,50,000 

30,000 

306.000 

70,O0O 

396,000 

1(M),0(H) 

50,009 

268,000 

50,000 

70,000 

707,500 

75,000 

20,00O 

31 ,000 

50,000 

25.000 

132.000 

40.tMKl 

38.600 

50.000 

100.000 

8,.507 

195,000 

35,000 

13,000 

200.000 

200,000 

2.500 

12..5O0 

30.000 

15,000 

12,.500 

36,000 

400,000 
30,000 

324,000 

100,000 
30,000 

125,000 
30,030 
65.000 
5,800 
45,000 
60.000 


Award, 
102-42 
100- 
111154 
100-lias 
106-58 
106-86 
101-87 
106-265 
105-340 
101-10 
106-695 
104-78 
112-37 
104- 
106-671 
110-519 
105-037 
105-786 
•106-511 
n06-577 
104- 
107-15 
108-03 
102 
105-44 
102-071 
103161 
114- 
115-65 
100- 
103-009 
107-17 
10105 
103-38 
103-75 

102-32 

104-08313 

103-422 

105-044 

106-18 

108- 

105-89 

102-379 

101-18 

101-06 

101-20 


Total  (67  municipalities) $14,576,441 

AKgregate  of  sales  for  which  no  price  has 
been  rei)orted  (from  20  municipalities)...     1,331,000 

Total  sales  for  June $15,907,441 


*  Flat  price. 

t  The  pages  37  to  82  are  In  Vol.  61, 


the  others  being  in  Vol,  60. 


Forged  Bonds,— Reports  from  various  points  in  Ohio  state 
that  about  $120,000  of  town  and  county  bonds  which  have 
been  put  upon  the  market  by  Z,  T,  Lewis  of  Dayton  have 
been  discovered  to  be  forgeries, 

Kansas  City.— The  demand  for  a  change  of  venue  in  the 
caae  in  which  application  was  made  in  the  name  of  W.  W. 
Payne  for  an  injunction  to  prevent  the  city  frooi  issuing  the 
three  million  dollar  -water-works  bonds  came  up  for  hearing 
before  Judge  Slover  in  the  State  Court  at  Kansas  City  on  the 
9th  inst.  Attorneys  W.  C.  Scarritt  and  R.  H.  Field,  nomi- 
nally representing  Mr.  Payne,  though  really  acting;  in  the 
interests  of  tbe  water-works  company,  had  asked  for  a  change 
of  venue  outside  of  the  county. 

The  attorneys  for  the  city  were  prepared  to  surprise  their 
opponents  and  read  an  application  for  a  transfer  of  the  case 
to  the  iJnited  States  Circuit  Court.  The  application  set  forth 
that  the  case  was  one  involving  the  provision  in  the  United 
States  Constitution  prohibiting  the  States  from  impairing  the 
obligations  of  contracts;  that  the  issue  ot  the  bonds  involves 
matters  of  which  the  United  States  courts  are  now  ia  charge, 
and  that  the  question  was  ooe_whioh  should  be  heard  in  the 
United  States  courts.  Jud<e  Slower  later  ordered  the  case 
transferred  to  the  United  States  Court. 

The  sale  of  the  bonds,  made  last  winter  to  a  Boston  and 
Chicago  syndicate,  failed  to  go  through  on  account  of  the  un- 
certainty regarding  the  validity  of  the  issue. 

Pittsburg,  Pa, — A  decision  ia  the  Pittsbarij  bond  suit  was 
handed  down  in  the  United  States  Circuit  Court  thij  week. 
It  was  in  the  city's  favor,  sustaining  in  full  the  demurrer  of 
the  city  oflScers  and  James  Carothers,  purchaser  of  the  bonds, 
against  the  bill  of  complaint  filed  by  the  attorneys  for  the 
Dupont  Powder  Company.  The  bond  issue  in  question 
amounts  to  $5,625,000  and  was  sold  by  the  city  on  the  33d  of 
last  May.  

rtond  Proposals  and  Negotiations.— We  have  r«- 
i«ived  through  the  week  the  following  notices  of  bonds 
rHcently  negotiated  and  bonds  offered  and  to  be  offered  for 

Hi'. 

Auibny,  Minn. — L.  E,  Cross,  Village  Recorder,  reports  to 
tbe  Chro.sicle  that  bids  will  be  received  until  July  15,  1895, 
for  tbe  puicha«e  of  $t,000  of  watpr-ivorks  l>onds.  The  loan 
will  be  dited  Auifusc  1,  1.S95,  will  b  -ar  interei'.  af.  the  rate  of 
6  per  cent,  payable  semi-annually  in  February  iand  August,  at 
I  Amboy.  and  will  mature  in  five  years.    The  village  has  no 
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other  JDilehtadDeas.  and  its  niwmaed  Tsloation  (which  is  about 
one-third  of  actual  ralae)  for  18M  of  real  estate  was  440,000  - 
ptnooal  I  ropertT,  $3-30,000 ;  toUl,  $660,000  ;  total  tix  rate 
(per  $1,000)  $:U-80.  The  popalaiion,  aocordinK  to  local  figures, 
IS  600. 

ArvMtoAk  Omatf,  Me.— FropoHaU  will  be  reoeived  uatil 
July  28,  18M.  by  L  O.  Ludwiic,  County  Treasurer,  for  tlie 
purchase  of  $38,000  of  4V^  per  cent  bonds.  The  secnriti<-s  are 
daud  July  1.  19fi.>,  interedt  is  payable  semi  aooually  ia  Janu- 
ary and  July,  at  Bwtoo,  and  the  principal  will  mature  in 
twenty  years. 

AskUnd  raaaty.  Wlit— Railro«d-aid  bonds  nf  Ashland 
County  to  the  amount  of  $135,000  have  b<>eu  voted. 

A«r*ra.  III.— It  is  r<>ported  that  $36,000  of  5  por  cent  10- 
year  water  works  bondEi  were  sold  on  July  10  to  W.  J.  Htyes 
&  Son*. 

Battle  Treek,  Xleh.— Proposals  will  be  received  until  Au- 
gust 1-3,  IW5,  bv  J.  H.  Mykios.  Miyor,  for  the  purcns!>e  of 
$80,000  of  5  p»-r  cen'  water  extenition  ttnnds.  Interest  will  )>a 
payable  Bemi-annu«lly  in  New  York  and  ihe  pri>.cipai  wilt 
mature  at  the  rate  of  $10,000  yearly  on  Sep-ember  I.  1915 
1916  and  1917.  The  city's  debt  consists  of  $100,000  of  414  P«r 
cent  water-works  bonds,  $30,000  of  sewer  t)onds  and  $9,U00  of 
railroad  aid  bonds.  1'sassessrd  valuation  forlS9l.  as  equal- 
ized by  the  County  Beard  of  Supervisor*,  was  $4,939.3:8: 
actual  valuation  $12,000,000.  The  popalaUoo  according  to 
local  tigures  is  16.000. 

B«llTar,  ■•.—Water-works  and  electric-light  bonds  to  the 
amount  of  $8,600  have  been  vott-d. 


Oaaty,  W.  Ta.— The  citizens  of  Boone  County  will 
vote  this  month  on  issuing  {"Oo.OOD  of  railrosMl-ald  binds. 

■•■4  Hill.  Ohlw.— PmoossU  will  he  received  until  July  2.'^ 
189(5.  by  W.  U.  Bcickel.  Jr..  Vdlage  Cl«rk.  for  the  purcn»*e 
of  $3  400  SO  of  6  p»-r  cetit  For»st  Avenue  improvement  bon<l<. 
Interest  will  be  psyable  annually  and  the  principal  will  ma- 
ture pan  yearly  in  from  one  to  ten  years. 

Bradford,  Mass.-  Four  pf  r  cent  school  bonds  to  tit*  amount 
of  $15.000 kave  been  sold  to  E.  H.  Oay  *  Co.  at  10388.  Tbe 
bonds  sverage  Syi  years.  Three  other  bids  wer«  rvodved  ss 
follows:  E.  H.  Knilina  ft  Sons.  103  17:  J.  W.  Loogstreet  & 
Co.,  I03-I6:  City  Five  CeaU  Savings  Bank.  HaverbUI,  103-01. 

Brattlebor*,  Tt.— PropoaaU  will  be  received  until  July  ."i 
fur  the  purchase  of  $M.0O9  of  town-hall  bonds  running  frofn 
1  10  35  years,  and  $2,300  of  bonds,  $1,000  maturing  in  5  year*. 
$1,000  in  6  years  and  $300  in  7  years.  The  secoritiea  bear  in- 
terest at  the  rate  of  4  pir  oeat. 

BrMklia,  N.  T.— Fifteen  bids,  aggregmling over  $7,000,000, 
were  received  on  July  8  for  $800,000  of  Orave«end  loosl  im- 
provemcat  boada.  maturing  at  the  rate  of  $100,000  yearly  »a 
July  10.  19>a,  iaS8  and  IVH.  and  $370o.hi  ,.r  v»w  York  .V: 
Brooklyn   Bridge  brmds,  $100,00)   m<  ily    10,   19-3.'i 

$100,000  July  10,  193M.  and  $70,000  JuU  .      The  securi'- 

ties  wrre  all  awarded  to  Measfs.  Veriiul>'«»  A  Co.  at  10:t --I. 
Interest  at  the  rate  of  Vi  per  cent  is  payable  lemi-anouallv 
oo  Jaouary  i  and  July  1.  tioth  principal  and  interest  lu  tM 
payable  ia  gold  coin.  Tbe  bonds  are  exempt  from  all  taxa- 
tion except  for  State  purposes. 

Cambrldgr.  III.— bonds  to  tb«  amount  of  fSS,000  have 
been  voted  for  water-works. 

^  Cayifa  Coanty.  N.  T.-PropoaaU  will  be  received  until 
•'Oly*8.  1<»5.  by  iloraoe  T.  Cook,  Treaaorrr.  for  tbe  purchase 
of  $9,i9i  7.">  of  Sner  cent  eomty  bonda.  The  securities  will 
be  dated  July  38,  1896,  interest  will  be  payable  aniiusllv  on 
February  1.  $1,191  75  of  the  amount  to  mature  FebruaVr  1, 
1896,  and  $3,000  yearly  thereafter. 

Ciaeiaaatl.  Ohia.-Propoaals  will  be  received  until  AuKust 
12,  1895,  by  Dsoiel  W.  Brown.  SecreUry  of  the  B  -nl  «r 
Tmslees  of  tbe  Sinking  Fund,  for  the  purobaM  of  $.'.l)T.<.iioi) 
of  3  65  per  cent  refunding  bonds.  Tbe  securities  will  l>e.Uie<l 
AuKU4t  1.  1890.  intercat  will  ba  payable  aemi-anouallr  <>n 
February  1  and  August  1,  and  tba  principal  will  mature  Aug- 
Bst  1,  liM5,  with  an  optiaa  of  call  after  Augun  1.  1625.  ixxh 
prtoelpal  and  inter«t  to  ba  payable  in  gold  coin  in  .Ne«  Vurk. 

Tbe  bonda  are  to  ba  iasoad  to  refund  outstanding  I  >aos  for 


6.000,  9837.000.  «BM.000  aad  $3,000,000,  and  no  awar.1  will 
bo  made  oalcas  tba  anngaia  of  tba  •noocasfnl  bids  makes 
one  or  more  of  tbe  abovc-meatioaad  soiaai 

Clavelaad.  Ohio.— ProootaU  will  be  received  until  August 
15.  1M05.  Inr  H.  L.  Rossi-  Xuditor,  for  the  purchase  of 

$800,000  of  4  per  cent  <.  relaod   water-wnrks  coupon 

bonds.  Tbe  securities  wiil  t-e  dated  Ootober  1,  J895.  interest 
will  hm  paysMe  semi-annually,  and  the  principal  will  mature 
October  1,  1905,  foth  principal  and  interest  to  be  payable  at 
tba  American  Exchange  National  Bank,  New  York.  The 
City's  total  debt  on  July  I,  1»»5,  was  $10,573,600,  of  which 
$l.«fi'.-71  was  water  dabi:  stnking  funds  $3,470,809;  netdebtj, 

$8,iC2.;g7. 

Collet e  Palat,  N.  T.— Tba  people  of  this  villaca  will  vote 
Jaly  39  on  issuing  $20,000  of  water-works  bonds. 

Daqnesae.  Pa.— An  aleetioo  to  vote  on  leaning  $75,000  of 
water-works  hoods  rcsnlcad  in  favor  of  tbe  proposition  by 
Maost  a  anaaiaono  vota.  Only  tan  votes  were  cast  against 
IkapnpasMaa. 

■m*  hi.  Laala,  III.— Public  improvement  bonds  of  East 
M.  Louis  to  tbe  amount  of  $1,300,000  have  bean  authoriz<;d 
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by  the  Council,  the  bonds  to  be  issued  in  five  annual  instal- 
ments. 

Flkhora,  WK— Proposals  will  be  received  until  August  15 
1895,  by  Jay  F.  Lyon,  village  clerk,  for  the  purchase  of  $18,000 
of  5  per  cent  water-works  bonds.  The  securities  will  be  dated 
July  15,  1895.  interest  will  be  p»yable  on  Jan.  15,  1896,  and 
annually  thereafter,  and  the  principal  will  mature  at  the  rate 
of  $2,000  yearly  from  January  15,  1899.  to  January  15,  1906. 
Both  principal  and  interest  will  be  payable  at  tbe  Union 
National  Bank  of  Chicago. 

Essex  Conaty.  N.  J —Proposals  will  be  received  until  July 
30th  by  the  Finance  Committee  of  the  Board  of  Chosen  Free- 
holder^ of  Essex  County,  N,  J.,  for  $3,500,000  of  county  park 
bond'.  The  securities  are  to  bear  interest  at  the  rate  of  itUt 
per  cent.  They  are  to  be  dated  Aui?u3t  1,  1895,  and  will  ma- 
ture  at  the  rate  of  $500,000  every  fifth  year  from  August  t, 
1915.  to  August  1,  1935.  Interest  and  principal  will  be  pay- 
able in  gold.  Coupon  bonds  will  be  issued  with  the  option  to 
the  holders  to  have  them  registered  or  exchanged  for  regi»- 
terrd  bonds.  An  annual  tax  levy  sufficient  to  meet  the  prin- 
cipal and  interest  when  due  is  required  by  law. 

The  present  county  debt  is  $766,839;  assessed  valuation, 
$178,165,000:  population,  300,000. 

Anadvertuement  elaewhert  in  this  Department  gives  further 
particulars  regarding  the  seeurities  and  the  required  nature 
of  the  bids, 

BUwaads.  Cal.- The  people  of  this  municipality  wiU  soon 
vote  on  issuing  fiO.OOO  of  water-works  bonds. 

Fairfield,  Ne.— It  is  reported  that  this  mnnicipalitv  has 
sold  $30,000  of  4  per  cent  refunding  bonds  to  J.iiu-'s  W  Long- 
streei  ft  Co.  at  108-52.  The  loan  will  mature  at  the  rate  of 
$3,000  yeariy  after  10  years. 

eraad  Rapids,  Mich.— On  July  8,  1895.  the  city  of  Orand 
Braids  sold  $1,50,000  of  4  per  cent  coupon  bonds  to  W.  L 
Qnloiard  of  New  York  for  a  premium  of  $5,08.5.  Twenty, 
r  "  ■<  in  all  were  received.  The  securities  are  dated  July 
terest  i<  payable  semi-annually  at  the  Fourth  Na- 
^.i.-  <.snk.  New  York  City,  and  the  principal  will  mature 
July  I,  19*5.  The  bonds  are  issued  to  repay  tbe  overdrawn 
funds  and  to  pay  the  floating  indebtedness. 

HellartawB.  Pa.— Bonds  of  this  municipality  will  probably 
be  iasued  for  water- works. 

..i»f*l>»adaa<a.  Kaat.— An  election  held  June  26  on  issuing 
•83.000  of  water-works  bonds  resulted  in  tbe  defeat  of  tbe 
proposition. 

■*•>•«*.  N.  T.— Proposals  will  be  received  until  July  30, 
1898.  bv  the  Board  of  Hewer  Commissioners  for  the  purchase 
of  $|.V>.00>l  of  4  per  cent  coop  >o  sewer  bonds.  The  securities 
will  be  daud  July  1.  1895.  interest  will  be  pavabl^  semi-anui»- 
ally  on  Janusrv  1  ami  July  1.  atid  the  principal  will  mature. 
at  the  rate  of  $7,500  yearly  from  July  1.  1906,  to  July  1,  1926, 
lK>th  principal  and  interest  to  be  payable  In  gold  coin  in  New 
^  ork.  Proposals  must  sute  tbe  interest  basis  offered,  and  the 
•ucoeMful  bi.l.ler  will  be  expected  to  Uke  the  bonds  in 
monthly  instalments,  or  as  the  money  is  needed,  with  ao- 
cru'd  intrrrst  from  the  latest  interest  periotl. 

Jacksna.  «lrh.-City  Treasurer  Theo.  W.  Chspin  reports 
to  the  ('riHoxicLE  that  an  election  held  July  8  on  issuing 
$!0.000  of  hmtU  rt'Aulte-l  in  the  defeat  of  the  prapaeition  by  a 
majority  of  24'»  votes. 

Jaaalra,  N.  T.— Bonds  to  the  amount  of  $300,000  are  un- 
«Ier  ooosiderstion  for  water-works,  electric  light  and  street 
poipoaca. 

.  '■V"''  la*.— The  citizens  of  Jasper  have  voted  to  issue 
$15,000  of  water-works  bonds. 

King*  Caaatr.  N.  !.— On  June  29,  ISK,  the  County  of 
Kmgs  sold  $tji00,000  of  4  per  cent  ptinlic  park  fund  bjntU  to 
the  Uoite<rStatas  Mortgage  and  Trust  Company  at  111-39. 
Interest  is  payable  semi-annually  on  May  1  and  November  1, 
an<l  the  loan  matures  at  the  rate  of  $:ir,.500  yearlv  from  May 
1.  1W5.  to  Hay  1,  1944.  Other  bids  were  as  follows:  New 
York  Life  Insurance  Comuany  (total  issue).  11005  ;  Farson. 
UwohftCo.,  UOfll;  J.  W,  Seliitman  ft  Co,.  107-698;  R.  L. 
Dav  ft  Co.,  107-179.  an<l  D.  A.  Moran  ft  Co. ,  VXi. 

8.  A.  Keen  of  Chicago,  IlL,  bid  for  $150,000  worth  on  a 
8,^  per  cent  basis. 

■'•«■  Caaaty.  N.  T.— Proposals  will  be  receive<l  until  July 
88, 1895,  by  Henry  H.  Adams.  C-  uoty  Treasurer,  for  the  pur- 
chase  of  a  $l,.500,000  4  per  cent  reicislenxl  Kin^s  County  pub- 
lic park  fund  loan.  The  seourititsare  to  be  dated  May  1, 1898, 
interest  will  be  payable  semi-annually  on  May  1  and  Novem- 
ber 1,  and  the  phocipnl  will  mature  at  the  rate  of  $87,600 
yearir  from  May  1,  1905,  to  May  1.  1944. 

Lewis,  Iowa  —Additional  water  bonds  of  this  municipality 
have  been  voted  down. 

Liaeola  Conaty,  W.  Ta.— The  proposition  to  issue  $50,000 
of  railroad  ai<l  Iwnils  will  be  voted  on  this  month. 

Lofaa  Coaaty,  W.  Ta.— A  vote  will  be  Uken  this  month 
on  issuing  $50,000  of  railroad-aid  bonds. 

Lowell.  Mass.— Sewer  bonds  to  the  amount  of  $76,000  and 
parlr  g  bonds  to  the  amount  of  $35,000  iiave  been  authorized 
of  tbe  council. 
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LjBi,  MSM.— Water-works  bonds  to  the  amount  of  $165,- 
<KX)  baTe  been  authorised  by  the  Board  of  Aldermen,  the 
securities  to  bear  interest  at  the  rate  of  4  per  cent  and  to  be- 
come due  in  1935. 

Harlboronrh.  MtM.— Four  per  cent  wat  r  bonis  to  the 
amount  of  $33  000  have  been  sold  to  Messrs.  Brews'^r.  Ojbb 
•A  Eitabrook  at  107  14.  Six  bids  in  all  were  received  for  the 
loan. 

■•rttTille  Tal.— Proposals  will  be  received  until  Aueust 
5.  1895.  by  K.E.  Smith,  City  Oerk.  for  the  purchase  of  $40,- 
000  of  5  per  cent  ilrainaRe  bonds.  The  securities  will  be  dated 
Noverolier  4.  18»5,  interest  will  be  payable  annually,  and  the 
principal  will  maiure  at  the  rate  of  $4,000  yearly  from  ^o 
-rember,  189«,  to  Navember,  1905,  both  principal  and  mterest 
to  be  payable  in  Kold  coin. 

■eDoaald.  Pa.-On  July  1,  1895,  this  borough  soM  |2">.000 
of  5  per  cent  street  improvement  bonds  dated  June  1,  1893,  A 
list  of  bids  received  is  given  below : 

Premium. 

U  w   "nrrln  A  Co.,  Cbtoaco. *^'1'«- 

Trow<rtilrt^  *  Co..  ChlOMO J^o 

liblnon  *Co.,  Plttsourg *«" 

W   U.  'ipll,  PltUburg  250 

MUford.  Mich.— Oeorjje  P.  M)Coy,  villasre  clerk,  reports 
to  the  CHROjncLE  that  water-works  bin  is  of  Miltord  to  the 
amount  of  $18,000,  recsently  voted,  will  bear  interest  at  the 
rate  of  5  per  cent,  payable  semi-annuallv  at  Milford,  and  will 
mature  in  from  five  to  tvrentv  years  from  date  of  issue.  The 
villaee  has  at  present  no  debt  of  any  kind.  Its  assessed  val- 
uation (tivo-thirds  of  actual  value)  is  $390,000;  total  tax  ra-e 
(per  $1,000)  for  189j  J5  20.  The  population  according  to  locai 
figures  is  about  1.800. 

Monroe  County,  Wis.— On  July  1,  1895.  the  county  of 
Monroe  sold  $50,000  of  5  per  cent  court  house  bonds  to  Mf  ssrs. 
Farsonv  Leach  &  Co.  for  $51,793.  The  sfcurities  are  to  be 
dated  Julv  15.  1895,  and  $i,000  of  the  principal  will  mature 
yearly  frlm  March  1,  1898,  to  March  1, 1905.  Interest  will  be 
payable  in  Sparta.  Wis.  .     ^  .     ,,     ,  ,  „ 

Twelve  other  bids  were  received  for  the  loan  as  follows: 

Amount  Bid. 

N.  W.  Harrln  *  Co.... f  JMS? 

The  Lamprccbt  Bros.  Co ii'-yln 

Z.  T.  L»«lii  5  -.O" 

8.  A.Kean ?I'SS? 

B.  H.  Rolllno  A  Sons 5,'?,? 

Bloditet.  Merrltt*  Co VAU 

Q«o.  A.  Fernald  &  Co 5M?t 

HaoOD,  I.ewis  &.  Co ?f'  n! 

E  H  G«v»fet'o  ..--..- .....,..--...-.  ol.  yi 

Fsriuerk' SavlnesitLoan  Co.,  Minneapolis,  Mtun 51.300 

J(«.  W.  I>oiiii8treet  A  Co V,'.Ji 

Deilz,  DeolHon  *  Prior Sl,<bl 

*  Mo  check  enclosed. 

Montclair,  N.  J.— The  town  clerk  of  Montclair  will  re- 
ceive proposals  until  July  33  for  $60,000  of  ten-year  sewer 
bonds,  to  be  dated  August  1,  1895,  and  to  bear  interest  at  a 
rate  not  to  exceed  5  per  cent  per  annum. 

The  official  advertisement  of  this  bond  offering  will  be 
found  elsewhere  in  this  Department. 

New  York  CItv.— Three  per  cent  gold  bonds  and  stock  of 
"the  city  of  New  York  to  the  amount  of  $3,356,371  have  been 
awarded  as  follows  : 

FJlYABLX  IK  1914. 

Amount 
awaidid.  Bid. 

H.  Y.  Bccurit  J- A  Trust  Co *3i»l,500  loioo 

l>o  do  150.000  100  7i 

Do  do  lOO.OOO  lOO-ei 

A.  Oalot 3,S71  100  25 

Blobard  M.Coroell 27,.50O  100-7' 

Henry  a.  Tajlor 391,500  100-77 

PATABLB  IN   1920. 

(jermaola  Bank  ot  the  City  of  New  York $50,000  10100 

Do                             do                  ."-O.OOO  10i)-.-<0 

Do                             do                  50,000  100-80 

Bleliard  M.  Cornell 772,000  10077 

FAT  ABLE  IN  1925. 

▲.  iMllnACo $20,000  lOl-lO 

P.  White •       9,500  lOO-Ol 

GermaiiLi  B^tnkof  theClty  of  New  York 50,000  100-70 

As'itH-l  P.   Piioh,    attorney  In  fact  fur  George 

Bneaa.  diuugarl,  tiermauy 8,000  101-00 

A.  Oali.L lO.OoO  100-25 

Richard  M.  C<irneil 122,500  100-77 

Do                do      60,t00  100-7J 

Total $2,256,371 

The  securities  offered  for  sale  amounted  to  |3,746,310  34, 
and  are  described  below  : 


LOANS—  When  Due. 

AiiiiiTKiNAi.  Watbb  Bonus— 
Sl,HAN.  $<t*l,',00  ..Nov.  1,1914 

Ahmdkt  IIonos— 
3l,  MAS,  ♦270„V>'>...Nov.  1, 19U 

OoMMoi.io  iTKD  Stock— 
3*,  HAN.  4  >. 2.(100... Nov.  1, 1920 
3»,  MAN.  «.<5>i.000...Nov.  1, 1914 

tniCK  Bii-u-i— 
3s,  MAN,  $16  ,000  ..Nov.  1, 1925 

The  loans  are  exempt  from  city  and  connty  tax,  but  not 
from  State  taxation, 

OnMdii  Connty,  N.  T. — County  bonds  to  the  amount  of 
$5,000  riintiing  nine  months  have  been  sold  to  the  Holland 
Patent  Bank  at  100^. 


LOANS-  When  Due. 

FlKK  liviiRANTBowns  — 
3».  MAN,  *\0.000 Nov.  1,  1925 

PiiLicii  Uei-aktmknt  Bonus— 
3s,  MAV.  *<10.ol9-«.%.Nov.  1,  1925 

aAMT.  ISff.  8l!H.  HOU.-iK  BO.NDS— 

38,  M.».il,  *.<.H71 Nov.  1,  1914 

School  IIooiik  Bonus— 
3s,MA.N,*d^9,889-59.Nov.  1, 19U 


Pasadena  City  School  District,  Cal.— Proposals  will  be  re- 
ceived until  July  18,  189.">,  by  the  B)ard  of  Supervisors  of  Los 
Angeles  County  for  the  purchase  of  $40,000  of  8  per  cent 
Pasadena  Citv  school  district  bonds.  Interest  will  oe  payable 
annually  at  the  County  Treasurer's  office  and  the  principal 
will  mature  at  the  rate  of  $5,000  yearly  from  September  1, 
1898,  to  September  1,  1905.  These  bonds  weie  previously 
offered  for  sale  on  Jane  26,  at  which  time  all  bids  were  re- 
jected. 

Philadelphia,  Pa. -Bids  for  only  $335,000  of  the  11,300,000 
8  per  cent  serial  loan  of  the  city  ot  Philad-lphia  offered  for 
sale  July  8  were  received,  and  the  award  was  reported  as 
follows  : 

F.  W.  Scott,  $30,000  series  A  to  H  inclusive  and  $3,000  series 
I  at  3  per  cent  and  par  ;  L.  A.  Scott,  $10,000  series  A,  3  per 
cent  and  par  ;  Dick  Bros.  &  Co.,  $80,000  s^-ries  T.  3  oer  cent 
plus  103  and  accrued  interest ;  Geo.  H.  Walbert,  $3,500  series 
F,  3  per  cent,  par  and  interest,  and  $3,590  par  and  interest, 

aeries  F  to  P.  .  ,       ^    r  ,    , 

Interest  is  payable  semi-annually  on  January  1  and  July  1, 
and  the  principal  m Uures  at  the  rate  of  $60,000  yearly  from 
December  31,  1905,  to  December  31,  1934.  The  securities  are 
free  from  all  taxes.  . 

It  has  been  decided  to  re  advertise  the  remainder  of  the 
issue,  and  bids  will  be  received  until  June  33. 

Phllmont,  N.  Y.— The  citizens  of  this  village  voted  a  short 
time  since  in  favor  of  constructing  water  work-i  at  a  cost  of 
$40,000.  Charles  N.  Hardin,  Treasurer,  reports  to  the  Chko.v- 
ICLE  that  bonds  for  this  purpose  will  not  be  issupd  for  some 
time,  as  only  oreliminary  steps  are  being  taken  to  see  it  the 
village  can  afford  the  same. 

Princeton.  Minn  — Oa  July  5,  1895,  the  village  of  Prince- 
ton sold  S19,000  of  5  per  cent  water-works,  sewer  an  i  electric- 
light  bond^,  to  Fairbanks,  Man  &  Ci.  at  par,  the  vill4a;e  tak- 
ing work  in  pavment  for  same.  Only  two  bids  were  received. 
Thesecuricies  are  dsred  July  5,  1895,  interest  is  pivable  an- 
nually at  Sc.  Paul,  Minn.,  and  the  principal  will  miture  in 
twenty  years 

Reading.  Mass. — Four  oer  cent  school  bonds  to  the  amount 
of  $40,000  have  been  sold  to  Brewster,  Cobb  &  Esiaorook  at 
103'6l.    The  average  time  of  the  securities  is  13  ytars. 

Richmond  Conntr,  N.  Y.— On  July  8,  1895,  th^  county  of 
Richmonii  soli  Sl0i),000  of  4  percent  gold  binds  to  G  M. 
Hahn  at  109  97.  The  securities  are  to  be  dated  Aujjust  1,  1895, 
interest  will  be  payable  semi-annually,  and  the  priucipal  will 
mature  August  1,  1930.  Thirteen  bids  in  all  were  received  for 
the  loan. 

Rockport,  Mass. — At  an  election  held  July  1.  the  people 
voted  to  issue  $25  000  of  water-works  extension  bonds. 

Snginaw,  .Mich.— On  June  28,  1895,  the  city  of  Sasjinaw 
sold  815.i'00of  4  per  cent,  refunding  sewer  bond-i.  $3,000  due 
July  1.  1899,  and  $7,000  July  1,  1900,  for  $15,157  5  i,  and  $13,- 
500  f'f  5  per  cent  sewer  bonds,  maturing  at  the  rate  of  $3,500 
yearly  from  August  1,  1896,  to  August  1,  1900.  for  Hi. 922  50. 
Both  loans  were  awarded  to  the  Lamprecht  Broj.  Co.  The 
bids  received  for  th>^  securities  were  as  follows  : 

For  4  Per  Cent  Bonds.  Amount  Bid. 

r.aiiiprepht  Bro.f.  Co..  Cleveland *l.),  l.'>7  50 

E.  H.  K01I108&  Sou,  Huston  Ii.l53  00 

Ja».  W.  LouKiitrBwt  A  Co.,  Boston 15,130  50 

8  A.  K->un.  UliicaKH Io.l20  00 

W.  J.  H.iye»  A  Sou.  Cleveland 1.0.097  OJ 

Karso".  l,eaoh  A  Co..  CUli-aKO 15,075  00 

C.  n.  White  A  Co..  New  York I ->,055  00 

R  L.  Day  A  Co..  Boston 15,U49  35 

Bloditet,  Merrltt  A  Co.,  Bo.->ton l.'i,040  50 

Z.  r   Lewis,  Dayton.  Uhlo 15.040  25 

Dellz.  I'puilsou  A  Prvor.  OlcveUnd l.i.nSOOO 

MdSon.  Lewis  A  Co.,  Cblcago 15,027  00 

For  h  Per  Cent  Bonds,  Amount  Bid. 

W.  3.  Hnyes  A80U.  cloveland *.2.vi23O0 

Liuip  ei'bt  BrO!<.  Co.  Clev  land 1^,922  50 

E   11.  Rolcius  ASi-:0,  Biiston    1 -,920  00 

Z    r.  Lc^ii,  Davton,  Ohio     12,875  60 

Jas    W.  l,<iiiK.-<tre.  t  A  Co.,  Boston 1.86625 

Mason,  Lewis  A  i"o  .Chicnto 12.819  00 

FhI8<  n.  Le«ou  .s  I'o  .  I'lik-ago -  .  ...  12,812  50 

Ri  L.  Kay  A  Co  ,  Bustou i.:,T97  37 

«j.  A.  Keuii,  Cil.-att" 12,79000 

Dletz  D-iniilson  A  Pryor,  Cleveland i-.i,780  00 

<!.  H.  While  A  Co..  New  V.irS 12.760  00 

Bioafiet,  Mel  rill  A  tJo.,  Boston 12,753  75 

San  Antonio,  I'ex. — Au  election  held  July  3  on  issuing 
$300,000  of  6  per  c  nt  fundiOif  bonds  resulted  iu  lavor  of  the 
proposition.     The  loin  will  rua  30  years. 

South  Bend,  lud.— It  is  reported  that  4  per  cent  bonds  of 
this  ciiy  to  ibe  amount  of  $3i),000  have  been  sold  to  W,  J. 
Hayes  &  Sons. 

^t.  Johns,  Jttich.- Dewitt  H.  Hunt,  village  clerk,  reports 
to  the  Chroniclb  that  at  au  election  held  July  8  ihe  people 
of  St.  Jobns  voiea  iu  favor  of  issuing  $35,0J0  ot  bonds  to  pur- 
chase the  plant  of  the  S;  Joh.s  Electric  Li<  it  C)  upany. 
The  date  of  sile  and  details  of  tbe  loan  will  t>e  determined  by 
the  Ciuocil  at  an  early  date. 

St.  Olalr,  Pa. — The  people  of  St.  Clair  have  voted  to  issue 
$9,000  of  bonds  for  eleciric-light  purposes. 

St.  Harj's,  Ohio  — Water-works  bonds  to  the  amount  of 
$50,000  will  be  issued. 

Stockton,  N.  J.  —This  town  will  borrow  $5,000  to  piy  off  a 
note  due  July  13,  1893. 
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CUea,  N.  t.— J.  A.  Ontwell.City  Clerk,  will  offer  at  public 
oo  Jul;  10,  1809,  pavinK  bond*  to  the  amonnt  of  $47,- 
-JMSS.  The  Mcuntica  will  be  daud  March  1,  1805;  int^rect 
at  the  rale  of  4  per  cent  will  be  pajable  annuiilly  and  the 
principal  will  mature  part  yearly  ia  from  one  to  six  years. 

Wayae  Coaaty.  OhI*.— Oa  July  1,  1895.  the  Coun'y  of 
Wayne  told  $8,300  of  6  per  cent  ditch  bonds  t»  Jac  'b  Frick. 
ol  Wooater,  for  a  premium  of  $543.  The  securities  are  dated 
July  1,  IWS,  and  interest  i«  payable  semi-aaoually  ia  Janu- 
ary aad  July. 

Otbrr  bids  were  as  follows: 

Prtmium. 

«.  A.  K*aa.(Ma«co.  lU »*3»  62 

Z.  T.  LewU  B4Mla  I.  If aM ^..^~ 42%  00 

FartoB.  L*aeb  A  Co  , ''bio.t>o..  Ill S'S  00 

Tbe  Katlooal  Bv>k.  HUtm,  Ohio  159  45 

Tbe  Lamprcebi  Brat.  Co..  CleTaUod.OUa 487  M> 

Spltser  *  Co..  Tol«.1u.  Oblo 517  00 

Robert  Child*.  Srneaae  N.  Y ........«.»•    .............    90000 

W.  J.  Ba>**  A  doiu,  CleTelmDd.Ohio 545  00 

WellMrllle.  Oki*.— A  rote  taken  rn  ianiioK  tS5.000  of 
water-works  bonds  resulted  io  tbe  defeat  of  the  proposition. 

Weiit  Hobtkea.  N.  J.— Pn>poMU  will  be  receired  until 
July  '7.  18M.  br  L3»i  A.  F*rr,  Town  Clerk,  for  the  purohaie 
of  tSJ.OOOof  3  wr  cntschcKil  boad*.  Iater'>at  will  he  pty- 
•ble  semi  annuallr,  thr<>«.Hf ieeath«  of  the  a-nouat  matttrinK 
in  three  ye«is  and  one-SfUeoth  aanoslly  thereafter. 

Wo«4karr  Co..  [nwa -It  in  rep>rced  that  $3J».000or4^ 
per  cent  lO-yesr  bsadi  of  :bi«  c^iancy  hare  be«o  told  to  the 
Iowa  Loaa  ft  Tnut  Company  at  par. 


STATE  AND  CITY  DEBT  CHANGES. 
We  aobjoiB  fvports  as  to  municipal  dabw  laeaivMl  siDoe| 
the  last  pabUealion  of  our  Btati  AJn>  Cmr  SoPTLSinirT. 
Some  u(  thtse  reports  are  wholly  new  and  others  cover  items  I 
of  information  additional  to  thoae  given  in  the  BcrriMMtirt 
and  of  interest  to  inveatora. 


Aahland,  Ky.— The   figures  of  indebtedness,  &c.,  given  in 
tbe  following  statement  have  been  corrected  to  June,  1803. 
Ashland  is  in  Boyd  County, 


When  Diu. 


LOANS- 

FUNDIIIO   BOXD9— 

5«.  M.&S.  922.500. 1899-100 1-9 

(97.500  due  earb  year  on  Sept.  li 

Ss.  MAS,  97.50O Sept.  1,  191 4 

Subjeet  to  call  Bfter  Sept.  1,  1009 


Total  debt  June.  1895. . .     $42,000 

Tax  valuation  1894 3,017,000 

R<^1  valuation 5,500,000 

PiipuUtlon  in  1880  was 3,280 

Population  In  1890  was 4,195 

Population  In  1893  (est.) 7,500 

TAX  FREE.— Tbe  bonds  Issued  by  this  city  are  free  from  taxation. 

INTEREST  i>>  payable  at  tbe  Ashland  National  Bank,  Ashland,  Ky. 

Blae  Islaad,  III.— The  financial  condition  of  this  village  on 

July  1,  1895,  was  as  follows. 

Blue  Island  is  in  Cook  County. 

Tntiil  del>t  Jnlr  1 .  1 805.      (r25.000  I  Real  valuation 93,000,000 

Water  delit  (included) 17.000    Population  In  1890  was 2,521 

Tax  valuation  1894 521,501  |  Population  1895  (estimated). 6,000 

Boy4  Coiaty,  Ky.— A  statement  of  the  financial  condition 

of  this  county  on  July  1,  1895,  ia  as  follows. 

County  scat  is  CattlettshurK. 

Ronde<ldebtJuin.-95.      915.000  I  PopnIaUon  In  1890  was.. ...14,033 

Tax  valuation  1>4»1....  4.633,8'4T    Population  In  1880  was 12,165 

Keal  valuation 20,000,000  |  Population  in  1 895  (est.) ...  15,000 

Bl  Baaa  School  DUtrlet,  0.  T.— A  sUtement  of  the  finan- 
cial ooodition  of  this  di-.trict  on  July  1,  1895,  is  as  follows. 

Tbe  district  includes  the  city  of  El  Reno  and  about  8,500 

seres  of  land  outside  of  the  city. 

Total  debt  July  1,  1805. .928.707  I  Real  valuaUon 93,000,000 

Tax  valuation  1891 817,150  |  Population  1895  about 6,500 

Harlaa,  Ala  —Following  is  a  statement  of  the  debt,  valiia- 
lion,  Ac,  of  Marion  in  April.  1895: 
This  city  is  in  Pfrry  County. 

Tax  valuation  1804 9418,685 

Boalvsltiatlnn  (eit.l 650,000 

Popiibi  -  M)  wan 1,082 

Papul  >  -O  wan 2,074 

Pnpnl  I  -  '     -atlmated). 3,200 

INTERES*^  >•  |M>*1>1«  by  N.  W.  HarrU  *  Co.,  Mew  York.  Both 
prlnoipat  and  Interest  are  payable  la  (old. 


WiTKR  W.>»K«   noNn*- 

6a.  MAN    ~  H>tS 

WAc'  KM 

Totafde!      >  iMO 
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S2,500,000 
ESSEX  COUNTY, N.  J., 

PARK  BONDS. 

T>«  BwjS  of  Ol  iiM  rwibnUin  ot  lAs  Oi—lf  at 
■Nns.  R.  J.,  pneoaa*  la  IMM*  boMSi  t«  ibe 
aaoaal  of  •MOO.oogi  psimiilloias 
<"»■•««  SCI.  of  ta*  Ads  et  uwa.  vtssa  sal  has 
asvRwsd by s vets arUM  faflual  ssM lusaty. Ibr 
>hs  sarvosa  ot  tstablkMaa  a  siiSsm  •(  Tmlta 
Partvaya  far  asM  SDwOy. 

Tbaasb>aasMllks«aS*«Aaiast  I. 
a*  tatUrmm 

)|4a«.a«*  Aasasi  t.  1919. 

■3—.—  Aesaat  I.  IM*. 

M— ■>—  A  as*  at  I.   IV.14. 

—OiOao  Aasaai  I.  !•*•. 

•«••.«••  A  ■■■at  1.  laU. 

rwr  aiii  b*a(  OaSsMssbMUoB  of  IMca  < 
va  Saw  lalanM  at  Ibn*  sad  Msty4H«c 
4ra«aa  (*  SS-1S0>  yav  ssaS  pw  asaaus.  saysM*  • 


NEW   LOANS. 


STtaatpal  aa<  laisnat  sayablala  soM  aola. 
Tlw»<ii>«saiirtH>ar»qsiw9fa»^ss  Iv  lh«  FSfk 

iapavlo4  Ol  adl 


Tha  CtasMy  at  Mms  baa  s  soptriallaa  af  MSlSSS. 
vataaUoa  at  ntV 
latiaMsa,  or 
Wlfs*a— pwinlof  Ua 

Tha  aat  aaSw  vIMk  taa  b«i4a  afa  laa 
Iba  aaBaallsvy  of  a  aoaatf  ta*  aaaMaaa  to  aaa<  in 
A  aoaaSy  lax  tot  aay 


OSMailuaa  of  tba  Baasd  of 

to  ba  bale  by  aid  Ciiiilttia,  at  Ika  Tr—- 

nwMialkaOawt  Baaaa,al  Nswaft.  if .  J., 

Jaly  aa  MMbalSe^*Mbr.M..  «bl«k 

«uin^s«eaaaaMa«sp. K.    Pmpoaala 


a  t"t 

of 


tb«  abotoof  aaldboBSatobaliaadaloaea. 
ti^Kj^gglobaaawlwssa,         _    _  ^ 

■slta^ttSnBUlsttlSSl'^'Tw&MS 

saarttsMsfaM  saarasd  «■  mM 

as  aslKsvy. 

la  aalMissnie  rsaslvaa  at  aay 

SjMfSssrvfslhefttbll 
tfMMaMSBaMlSa 


I>  B.  JOIW901f. 


PROPOSALS  FOR 

860.00O 

MONTCLAIR,      N.     J., 

SEWER  BONDS. 

•SotSadbytba  lovaahip 
X.  J.,  numnmh.  tarn. 
t  U.  MSa  aocl  to  aa  snBaaaaa  miovt 
Iba  cvaaoU  «f  tba  T<,«a at MsalsMr.  Jaaa aS. 
IS>las»MTtaatoTtbac»,iniraHs«ol  a  arMaa  of 
MaaasaaSif— I  la  «al«  lisaslili,  watal  no- 
alB  —  tevMsa  tw  ikapuahaHadbavbolaa* 
y  pait  of  s«  t— a  of  b..n.l»  to  tba  Masai  ef  tU%r 
naiMt  DiiBsii.  TbMo  boaaa  Is  ba  tar  tl.as« 
■k.i*ba««laayaamonuli«a  Aagaal  11,  IMS^ 
a  la  baar  MavHl  at  ix'i  to  aiiiaiS  H  par  saaasi. 
I  bM  as  Isiw  Ibaa  fv  am  ba  aealivsa 

WUI IM  r««tva«  by  tbe  tynra  Clara 
■alU  »  I-  M.  JalyaM.UM.  raitber 
•ay  ba  ubtalaa*  bf  aMiflaa  to  Ika 


NEW  LOANS. 


tMiiUmmtafUUta.    By 
arSsr  a*  I  ba  Tsva  OooacU. 

JOHX  WUaOM.CbairsaD 


sso.ooo 

City  of  Montgomery,  Ala., 

20-Year  S  P.  C.  Paving  Bonds. 

■aaiaS  Mda  will  ba  ra'rai.aS  antll  Jaiy  SM)i.  1-«3. 
IS  M.t«lba>arrba>a»(  Tblni  TS'iaaaoS  l>.rf'ar. 
aty  of  Mi«t«<aa«rr.  Aliinsii  taVatf  n  bui.da, 
SawMMaatwn  ona  UaaaraS  IbiHara  aailk  "Oa 
t«sa<la<b  <.f  tba  gno  4p  .1  aaS  tbe  iai«ra.t  aayabia 
aaaaallf.  Tbaloiaraac  ai'duaa-laaviatb  iha  arm 
alpaliaaabraaad  In  iba '^lapuo..  ptfKti*  «i,baally 
at  ia«  AaMilaaa  Kxaia  «a  tfaiiooal  B«ak,  N«« 
ron:ala.iattbaoaiaa»i  'balNiyTra  (ur^r.  Moni- 
tammn.  *^  Tba  My  raaarvaa  tba  rubt  in  rrl^ct 
aay  aad  all  kMs.  B.  H.  •OKMKHVILt.K. 

Traaaara'. 


MORTGAGE  LOANS 
TEXAS. 

laieraal  1  Ifrt  C«at  Mat. 

MO    COmtigUOItS   cbarssd  boriuwar   or  laador 
WMbMoa  bava  iMraaaood. 

FRiKCIK  K1I1TU  Jc  CO., 

HAS  AMTO.MO,  TBXAH. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


AKTIOOLABa    VFOM    A  PPLIOAVIO*. 


SIMBI 19  or  TBI  NKW  TORK  AlfD  KWTOB 

rrocE  ■xoHANUM. 

BBALBRfl  l»   OOMMBBCIAi.  PAPHL 


Blake   Brothers    &   Co., 

Ml   VTATK    ■TKKBT.    BUMTOR. 
9    RAMIAO    •*..    IBW     VUKK. 


$38,000 
State  of  North   Dakota 

20-Y6ar  4  per  cent  Refunding 
Gold  Bonds, 

l>at«<l  July  I,  IMS.    Principal  and  InUroat  payabl^ 
at  t  a«  Cbamioal  Kallon.l  Baak,  New  Tock.        ^ 

Street,  Wykes  6c  Co.,    ^ 

14  STAI.I.  WTRBBT.        .        WBW  TOBK 
niKU'lPAl,    AM>     RAILROAD 

BONDS 

Aa4  all  I.«eal  Mecarllira  Baasbl  aad  SeM* 

NEW   YORK,    BROOktrN    AND  JCRl 
SEr  CIIY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMirH, 

19  BROAU  MTUBKT,       •       NKW  TOBKa 
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Gibson  Citj,  III.— A  Btatementof  ibU  city's  financial  con- 
dition on  July  1,  1895,  is  given  below. 
Gibson  City  is  in  Ford  County. 

Water  debt  July  1,  180.1     |ia2.000  I  Real  valuation 81,0<M).(K)0 

inty  baa  nu  oilier  debt.  Populatlou  In  1800  was l.sOS 

1.16,000  I  I'opulatlon  1805  (eotlniated)  


Tax  valuation  1801. 


.'.;fi)0 


When  Due. 


KaoxTllle,  Tenn.— The  following  statement  regarding  the 
finances  of  the  city  of  Kanxville  has  been  corrected  by  means 
of  the  annual  report  of  S.  B.  Kennedy,  City  Comptroller. 
Koozville  is  the  couunty  seat  of  Knox  County. 

Bond,  debt  Jan.  23, '95. $1,020,000 

Flotttlii/jdebt 9.175 

Total  (lcil)t l.OS.l.TTS 

C'liKh  on  liniid il.275 

Net  di-hl  Jim.  23,  '05. ..   l,02(i.."iOO 

Tux  valunttou,  re«l 8,58.').235 

Tax  valuation,  pc^r8onaI  1,14H.M5 
Total  valuation  1K94  ..  9,72x.HH0 

Total  tax  (pit  $1  .(HH)) $1J  ."jO 

I'o|iulatiou  9O(localc('nBU»)27,709 


LOANS- 

FUMUINU  Bonos— 

6s, ,  tiJT.aOO 1906 

6s. ,    95,000 1915 

es, ,    05,000 1917 

4«, ,    34,000 1920 

IlirKOTKMKirT  BOHI>S— 
8«,  A*0,  $500,000 Oct.  1, 1921 

K.  8.  Railroad  Bonds— 
5s, ,  $275,000 1910 

Tbe  city  owns  $100,000  Knoxvtlle  J:  Ohio  And  $275,000  Knoxville 
Bonthem  stock,  its  total  property,  lucludinK  this  Htock  at  par  value, 
beInK  $720,145. 

Hambarf ,  Iowa. — Below  is  a  statement  of  the  financial 
condition  of  this  city  on  July  1, 1895. 
Hamburg  is  in  Fremont  County, 

Bonded  debt  Jnlv  l.'9.5..    $19,400  I  Population  In  1890  was 1,634 

Tax  valuation  l>i94 301,801    Population  in  1880wa« 2,036 

Beal  valuation 1,500,000  |  Population  1895 (estimated). 2,500 

Uarrard,  Neb.— Tbe  financial  condition  of  this  city  on  July 
1, 1896,  was  as  follows  : 
Harvard  is  in  Clay  County. 


Total  debt  July  1, 1895..  $10,.'>00 

Water  debt  (Included) 7,.'>00 

:  valti 


Tax  ' 


tlatlon  1894 215,000 


Real  valuation $1 ,000,000 

Population  in  1890  was 1,076 

Population  1895  (estimatc^d) .  1,000 


West  Indlanapalls,  Ind.— Following  is  a  statement  of  the 
finances  of  West  Indianapolis  in  April,  1895. 

Total  debt  April,  1895...    $69,154  I  Real  valuation $5,000,000 

Tax  valuation  1894 3,408,245  |  Population  1895  (c«t.) 7,000 


Lawreuce  County,  111.— Following  is  a  statement  of  the 

financial  condition  of  Lawrence  County  on  July  I,  1896. 

County  seat  is  Lawrenceviile. 

Total  debt  Julv  1,  1895..    $21,000  i  Population  In  1890  wan 14  693 

Tax  valuation  1894 1,603,851     Population  In  1880  was 13,66a 

Real  valuation 6,000,000  I  Population  1895(eHtlinated)16,000' 

Sockdale,  Tex.— Below  is  a  statement  of  this  city's  total 
debt,  valuation  sad  population. 

R)ckdile  is  in  Milam  County. 

Total  debt  June.  1895. ..    $32,000  ]  Population  in  1890  was 1,505- 

Tax  valuation  1894 80.),4»0    Population  In  1880  was 1,18B- 

Real  valuation 1.200,0(Xi  1  Population  1895  (estimated). 3,300' 

St.   LoalB  Coanty,  Miun.— The  indebtedness,  etc.,  of  thai 
county  in  April,  1895,  was  as  follows. 
County  seat  is  Duluth. 


LOANS—  When  Due. 

Refu.nihsg — 

G»J&J,.f  9 1,1.50 1907 

County  order.*  out«taiidin)t..$3,967 

RuAU  AMI  l!itii>uK  Bonds— 
5»,     J&J,  $40,000 1908 


Total  debt  Apr.,  '95...       $492  150- 
Tax  valuation  1894...   53,391,959 

Beal  valuation 100,000,000- 

Tax  valuation, real 37,955,599 

Tax  valuat'n,  person!     4,934,570 
Total  valuation  1891.   42,890,109 

4i38,JA.T,    30,000 1909  I  County  tax  (per  $1,000) '90.  $2-90 

4'.j»,  JiStJ,    50,000 1910    Population  in  1890  was 44,862 

4tss,  J,S:J,    30,000.... July  1,  1911 1  Population  1895  (est.) 90,000 

INTEREST  is  payable  in  Xow  York  at  American  Exuliaage  National. 
Bank. 

Waco,  Tex. — Below  we  give  a  portion  of  the  statement  ap- 
pearing in  our  State  and  City  Supplement  regarding  the 
financial  condition  of  Waco,  which  has  been  corrected  to 
June,  1895: 

TOTAL  DEBT  in  June,  1895,  $703,900;  sinking  fund,  «44,187 
net  debt,  $059,313,    Total  value  of  jiroperty  owned  by  city.  Including 
public  schools,  $768,000. 

ASSESSED  VALUATION  in  1894  was  $9,925,994;  in  1893,  $10,. 
050,460;  in  1892  $10,641,814;  in  1890,  $8,337,951.  State  and  county 
tax  rate  in  1893  (per  $1,000),  $6-15  ;  city  and  school  tax,  $17-10;  total,. 
$23-25.    Property  is  assessed  at  60  per  cent  of  its  actual  value. 

POPULATION.— The  population  in  1890  was  13,067;  in  1880  was 
7,295.    AccordiuK  to  local  figures  the  population  for  1895  is  20,114. 


NEW    LOANS. 


BONOS. 


Municipal,  County  and  State  Bonds 

For  InTcstor*,  Trnst  Fnnda  and  8avlnirs 
Bonks. 

FOH  SALE  BT    ' 

Rudolph  Kleybolte  &  Co. 

INVESTMENT  BANKERS, 

CINCINNATI,  O. 
Descriptive  Ltatci  Mailed  on  Application 


JULY 

INVESTMENT  LIST 

Will  be  mailed  on- application. 

N.  W.  HARRIS   &  CO., 

I  BANKERS^ 
13  WA1.I.  STREET,         -         NEW  YORK. 

CITY  BONDS 

8UI1ABLE  FOR 

TRUST  FUNDS. 

L,IST»  UPON  APPLICATION. 
1'     CORRESPONDENCE  SOLICITED. 

Farson,  Leach  &  Co., 

OMICAOO.  %  WALI.  ST.,  N.  Y. 

W.  J.  Hayes  &  Sons, 

BANKRHS, 

Dealers  in!MUNICIPAL  BONDS, 

T^ltStnt!^'""''  ^'""^*-  *°*  olher-lhlKh  gr.de  In- 
BOSTON,  MASS.,  Cleyeland,  Ohio. 

■ieb.ng«  piM„  311-313  Superior  St. 

Oa)M  AUm*.  "KXNtlBTH."  i 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
72  BRO.%DWAY,  NEW  YORK. 

City,   Connty    and    First     Mortgage 
Railroad  Bonds. 

LISTS  niAILED. 


NEW  LOANS. 


WHANN  &  SOHLESINGER, 

BANKERS, 
MUNICIPAL  BONDS, 

3  Wall  Street.  New  Yorlt. 


GEOBttIA  MORTGAGE  LOANS. 

SOUTHERN  LOAN  AND  TRUST  COMPANr  OF 

MACON,  GA. 

J.  8.  8CH0F1ELD,  Pres.         H.  M.  SMITH.  Seo. 

F.  O.  8CH0F1KLD,  Treasurer. 

Thl»  company  makes  a  speolaltj'  of  handling  a  llm  ■ 
ItM  amount  of  the  best  Hye-year  mortBaRe  leant 
urorded  by  this  community.  Doing  only  a  Bmall 
Daalness  in  this  Hue,  we  can  select  tbe  beet.  Loane 
secDrea  by  business  property  net  the  Investor  six 
per  cent,  residence,  sevea  per  cent.  Principal  and 
Inlereat  payable  at  the  Merchants'  Exchange  Na- 
tional Bank.  New  Vorlt.    CorriMp.>ndeuoe  •olloltad. 


O.W.Haskins,    E.  W.  Sells, 

No.  2  Nassau  Sthekt,     -    New  Yokk. 

otter  their  serrtces  to  make       "^         > 

PERIODICAL  AND  SPECIAL 

EXAMINATIONS    OF    ACCOUNTS    AND 

RECORDS, 

INVESTIGATIONS  OF  AFFAIRS. 

and  to  introduce 

SI.MPLE    AND     EFFICIENT    METHODS 

OF  ACCODNTING. 

Oyer  twenty  years  experience  In  the  Operatlnir 
AooountlnK  and  Kinanclal  Departments  of  Ballwan 
and  oihor  corporatlous,  and  bave 

KiS.Y..l"?"i''''.1'".'"  ReyUeil  the  Acconntine 
Syeteni  of  ibe  United  Smtes  Uavernment. 


W.  N.  Coler  &  Co., 

BAJS&ERS. 

MUNICIPAL  BONDS. 

84  NASSAU  STREET. 


High-Grade 

CITY,  COIJIVTY  AND 

BONDS, 

Netting  4  to  7  Per  Cent  Interest 

We  make  a  specialty  of  High-Class    Secnrltlea 
suitable  for  permanent  inyestment. 
Correspondence  solicited. 

SPRAIN,  DICKINSON  &  CO.,  Bankers, 

10  Wall  Street,  New  York. 


HOLMES  &   CO., 

ai   BROADWAY.       .      .       NEW  YORK. 

BANKBR8  AND  BROKERS. 
Members  of  the  N.  Y.  Stock  Exchange. 

Investment  Stocks  dk  Bonds,  Grain,  Cottcm, 

and  all  securities  that  are  dealt  In  on  the 
New  Tort  Chicago,  Philadelphia  or 
Boston  Stock  Kxohanges,  bought 
and  sold  for  cash  or  car- 
ried on  margin. 

Grand  Union  Hotel,  Saratoga. 


Fred.  H.  Smith,       , 

No.  8  BROAD  STREET,  NEW  YOBK«i 

STOCKS  AND  BONDS. 

MARBIII    ACCOUNTS    BOLIOITJIO. 

INTKREST  ALLOWED  ON  BALANCES. 
Market  Letter  on  AppltcaUon.     CorreapondoiM) 

Inrlted.    Established  1888. 
All  classes  of   Unlisted   Securities  and  TraetlOB 
Stocks  Bought  and  Sold. 


WARRANTS  fgy^'SS^s^i^f- 

COUNTY,  CITY  AND  SCHOOl! 
JHO.  P.  DORR  &  CO..  SMKIe.  Wash,! 


I 


xmtk 


HUNT'S    3IERCHANTS'    MAGAZINE, 

BBPKESB  VTI  VO  THE  INDUSTRIAL  AND  COMMEttOIAL INTERESTS  OP  THE  UNITED  STATES. 

[■■tafMI  aeoordlim  to  Aot  of  OongreM.  In  tha  juitr  1895,  by  the  ffu.Li  ak  B.  Daju  OourAXT,  la  the  oOm  o(  the  Ubnkrimn  of  Oongreaa.] 


VOL.  61. 


SATURDAY,  JULY  20,  1895. 


NO.  15()9. 


She  Chcanicle. 

Teras  of  Sabterlptioa— Pajrable  !■  A4raae«: 

WvrOut  Tav „ 910  00 

VW  Biz  M ODthe 6  00 

—loyeaa  Sabeertptton  (iMliidlu  pe«ia«*) 13  00 

■aropeuavbeattpOoaaizltoaUMaBeliiAlaxpoetace).     7  00 

Aaaoal  BabMrtptwa  la  Leatea  (teatadla*  poatac*)-— '*  10*. 

■txMoa.         4o.  do.  do.  ....«110i. 

Tka  UHMIOM'  ScrrrLBvairr  wUl  be  rnrnUhed  wlUutui  mm  ekargt 

to  erecT  ansoal  •abeerlbor  of   the  OosiaiactAi.  ajtu   FtJiAJiciAi. 


ThatCAta  AMDOm  Bumnnn  win  alae  ba  faralakad  if<iAa«i 
•■«ra  «*aryi  to  ararr  aabaaHbar  of  tka  OaaonouL 

Tka  SraasT  Railwat  Soprtaiinrr  wiu  llkewlea  ba  foralakad  milK- 
vufHi  ■  eJkara*  to  avefy  Mbeeilber  af  the  Cnaoincta. 


Tka  QoovATioa  SorrLunrr.  taaoad  moalblr.  wUI  alao  ba  taialabed 
wUkatattrm  limrf  to  araiT  anbaetlbar  of  tba  CaaoncLB. 
VnaaavanaMtaUMMaaala  aaabi  Boala«a  oa  tba  aaaa  to  18 


r  aabaetlbar  of  tba  CaaoncLB. 

aaala  aaabt  vaalatia  aa  tba  a ._ 

FUa  aarar  far  aopplaaaata  eao  ba  bad  at  afllaa  for  M  aata  or 
faalled  for  80  e»au. 

Teraa  of  AdTertUlBr— (Per  isch  •»•««). 

Ootttaa SSMlThfealloatka    (UtBMa|..9>B00 

OMMaatk  I4ltaiaa)..  11 00   Biz  Moatha        (M    "     >..  43  00 

T«e«oalka         <•     ••     I  .  18 00 1 Twaira Maotba  (SS     "     )..  MOO 

(Tba  abora  terra*  for  oaa  aMstb  aa4  upward  ara  for  staadlac  aario.) 

LBa4«>  Areata: 
MM^ia.  Kdwabm  *  Bhitb,  1  Draper*'  Oardaaa,  B.  O..  will  take  aab- 
airtpuonaand  adratHaaMaato.  and  tupplr  ala«(ia  *opl*a  af  Ik*  fapar 
at  I*,  aaob. 

WII.LI.in  B.  OAKA  ro.lIFA?IV,  Pabllahera, 

Pine  Hireet,  Coraar  af  Pearl  Blrret, 

Poar  Omca  Box  0M.  NBW  TOKK. 

CLBARING  HOUSE  RETURNS. 
The  following  ubie,  made  ap  by  (otaRfrnph,  etc.,  iadiOBtei 
that  the  total  bank  clearinca  of  all  th*  oleariac  hiWBBB  of  the 
Uait«d  State*  for  the  week  ondinc  to-day.  Jaly  30,  hare  been 
fl,014.S4S,4«0,  against  91,068,8ar7,«9  laat  week  and  |809,M7,- 
3W  tbe  eorreapoadiBg  week  of  but  year. 


CLBAanoai 


Saw  Ortaaa*. 


Beraa  ettla*.  » tar*  — 

«t<t**.S«Ar* 

Total  aU  «ltl*cB  4ara. . 

An  Ma**.  i4ar 


Ttal  all  MUM  tor  wook. 


•Tm*  BMIa*  yatr  M. 


•t«9,mieil 
•M4».«4S 

•ft,i4e,ni 
iijoi,«n 

TI.B1I.M0 

ie.78e.ua 

S,TM.a0T 


8707.»ai.t80 

A  vViv0Vv*  ^Hp% 


8e4r4T«.»7« 

i7i.e7A4a* 


ei.oi4.»48.«ae 


•88ej7».IOI 

+  .111 

BMirtM 

■f»l  J 

«MM.«1T 

+U-4 

ll.0T5.eB8 

+  *•• 

ei  .888.138 

+17-8 

1^888.811 

i-fl-7 

8.1T8J0O 

+  11* 

B88e.BS4.40B 

118,0881888 


8888.780.778 
1S4,S4<.48S 


*80*.*«7.9ae 


ArCtau. 


+a7i 

+10-8 


+38-3 


+301 


The  foil  detalla  of  rJearhtge  for  the  week  oorered  by  the 

Wore  etatemeirt  will  be  ciTea  next  Satunlay.    We  cannot,  of 

I  VB^inB,  ftmieb  tbem  U>-S»j,  bank  clearinfc*  bein^  made  up  by 

m»  rarioaa  rleartan  hoBBBe  at  aooa  oa  Saturday,  and  hence  in 

■8  aboTe  the  taat  twenty-^aar  hoara  of  tlte  week  hare  to  be 

I  ■  •><  Mted,  as  we  KO  to  preaa  Friday  night. 

,     Chir  iM  Af^uTH  for  the  prerioiis  week,  oorerinff 

l<|Bn^(  '<-nod  anding  with  Saturday  noon,  July 

I  *>  Br<  and  wb  also  prsBent  tbe  reettlta  for  the 

"       u  »— »  in  18M.1W3  and  18»a.    In  comparison 

I  Vltb  tbe  iTeo»line  week  tbere  is  a  decrease  in  the  aggregate 

laebaoRp*  nt  s  little  leas  than  eighty-four  million  dollar*, 

l**^  at  N.  w   York  tlie  lo**  is  aerentyeiKht  and  a  half  mil- 

lUon*.    C<>ntra«t«(l  with  tbe  week  of    \^M\  the  total  for  the 

I  ootintrT  show*  aa  iacrpaM  of  24-5  per  oenL    Compan^l 

Um  week  of  1M8  the  current  returns  record  an  excess 

i.""9r-"        •  tod  tbe  lose  from  1803  is  3-7  per  cent.    Out- 

»o'  k  tho  cain  "Tor  I80l  is  Ifl  1   jier  cent.     The 

.-MZ  teacbes   18   par  cent,  but   making   oom- 


pariaon  with   1898  tbe  decrease  is  seen  to  be  3'2  per  centt 


i.t(ti*ito3P: 

Total  So*(b«ni 


Moairaal.. 

Ilallfu.  .. 
winnlpnr., 
famllton 

ToUl  I'llBXlj. 


>  Met  taataaad  la  lotM*. 


86 


THE    CHRONICLPl 


[Vol.  LXI. 


JiEPORTS  OF  TRUST  COMPANIES  LY  NEW 
YORK  AND  BROOKLYN. 
On  pages  114  to  116  will  be  found  complete  reports 
of  the  condition  of  the  trust  companies  in  New 
York  City  and  Brooklyn  on  June  30,  1895,  as  com- 
pared with  the  corresponding  dates  in  1894  and  1893. 
The  returns  for  December  31  for  three  years  were 
given  in  the  Chuonicle  of  February  2,  pages  220  to 
23S. 

TEE  FINANCIAL  SITUATION. 

Foreign  exchange  rates  have  been  the  conspicuous 
feature  of  the  last  three  weeks.  There  never  was  an 
occasion  when  they  ruled  so  high  because  never  before 
was  the  par  of  exchange  so  high.  A  small  amount  of 
gold,  1250,000,  went  to  London  last  week  ;  other  small 
lots  reaching  in  the  aggregate  a  somewhat  larger  sum 
have  been  shipped  this  week ;  also  certain  amounts 
were  sent  to  Canada  during  the  last  two  weeks  or  more. 
Yesterday  $1,000,000  were  withdrawn  by  a  firm  of 
coffee  importers  for  shipment  to  London  to  day. 
In  some  quarters  these  transactions,  put  in  connection 
with  the  trade  condition  and  the  high  rates  for  ex- 
change,^  have  been  misinterpreted  and  given  undue  im- 
portance, the  claim  being  made  that  they  indicate  a 
large  outflow  of  gold  to  be  in  prospect.  The  truth  is, 
the  shipments  referred  to  are  all  except  the  last  special 
matters  of  no  significance  whatever  and  might  occur 
under  any  conditions  of  exchange,  the  Canada  affair 
being  a  need  to  fortify  the  reserves  of  Montreal  banks, 
a  precautionary  measure  owing  to  the  failure  of  the 
Banque  du  Peuple,  while  all  the  amounts  sent  to  Lon- 
don other  tlan  the  shipment  of  to-day  were,  in  some 
manner,  not  quite  apparent,  connected  with  the 
scarcity  and  high  price  of  and  the  urgent  demand  for 
English  sovereigns ;  furthermore,  no  considerable 
amount  of  American  gold  could  be  marketed  now  in 
London  at  rates  which  would  pay  for  its  export. 

Nevertheless  it  should  be  understood  that  we  have 
reached  a  period  of  the  year  when  the  balaice  of  trade 
no  doubt  is  for  the  time  being  against  the  United 
States.  This  condition  is  made  evident  by  the 
monthly  (rovernraeDt  figures  of  imports  and  exports, 
reenforced  by  the  unusually  large  demands  thu  country 
has  to  meet  in  July  for  interest,  and  also  for  tr^vi  lers' 
credits.  The  ChroxiclE  readers  are  aware  that  our 
estimate  for  these  latter  and  other  like  unrecorded 
items  of  current  debt  is  an  average  of  about  11  million 
dollars  a  month  over  and  above  the  offi  jiil  tra  I  j  result. 
Of  conrse  this  invisible  debt  falls  below  the  average 
in  most  months  ;  but  at  some  seasons  of  t'le  year, 
especially  in  June  and  July,  it  is  materially  above  ir. 
Consequently,  with  the  trade  balance,  the  large  July 
interest  payments,  and  these  travelers'  credits  against 
us,  a  gold  movement  to  Earope  would  be  we  might 
say  not  only  the  normal  condition  but  to  day  the  in- 
evitable condition  were  there  not  offsets  to  bo  taken 
into  the  account.  To  indicate  the  average  situation 
we  add  that  in  the  16  years  beginning  with  1879  down 
to,  but  of  course  not  including,  1895  there  were  10 
years  in  which  there  was  a  net  gold  export  in  July  and 
only  6  years  in  which  there  was  a  net  import. 

The  foregoing  shows  clearly  enough  that  the  Syndi- 
cate is  not  making  the  prices  for  foreign  exchange 
high.  Under  the  circumstances  it  is  more  reasonable 
to  inquire  why  the  rates  do  not  further  advance,  so  that 
gold    may    be    exported    at    a    profi'.      The    answer 


to  this  latter  suggestion  is  that  a  constant  move- 
ment of  securities  to  Europe  is  in  progress  through 
our  banking  houses;  not  a  mail  arrives  we  are  told  that 
does  not  bring  orders.  Besides  this  movement  there 
are  every  week  announcements  of  special  loans 
placed  in  Great  Britain  and  on  the  Continent; 
the  most  conspicuous  this  week  was  the 
Lehigh  Coal  Company  bonds  of  over  $6,000,000, 
taken  by  Brown,  Shipley  &  Company— which  shows  the 
trend  of  the  capital  movement  is  unchanged,  though 
we  do  not  suppose  that  this  special  transaction  will 
furnish  exchange  to  the  amount  of  the  loan,  the  pro- 
ceeds going  in  part  to  pay  a  previous  indebted- 
ness. Still  security  bills  growing  out  of  this  Eu- 
ropean demand  are  a  constant  source  of  supply  which, 
with  the  bills  drawn  against  future  shipments  of 
produce,  especially  of  cotton,  are  together  proving 
sufBcient  to  keep  exchange  below  the  gold  shipping 
point,  and  will,  we  are  told,  continue  to  keep  it  there. 
We  would  add  that  no  exporter  of  gold  can  know 
whether  he  has  made  a  profit  or  a  loss  on  the  operation 
until  he  has  withdrawn  his  gold  from  the  Sub-Treasury 
and  knows  its  weight,  and  then  not  until  he  has  sold  it 
in  London. 

While  prices  of  anthracite  coal-  remain  extremely 
low,  no  improvement  in  the  condition  of  the  trade 
having  occurred  in  that  particular,  the  policy  of  re- 
stricting the  output,  judging  by  the  latest  returns, 
appears  to  be  more  closely  observed  than  heretofore. 
The  statement  for  the  month  of  June,  issued  this  week, 
shows  that  the  shipments  from  the  mines  during  the 
month  in  1895  were  only  3,777,644  tons,  against  5,- 
116,844  tons  in  June  1894,  a  decrease  of  over  IJ  mil- 
lion tons.  Of  course  this  falling  off  from  last  year's 
product  is  not  conclusive  on  the  point  whether 
restriction  is  being  practiced,  for  in  June  1894  the  com- 
panies were  taking  full  advantage  of  the  strike  in  the 
bituminous  region  and  increased  their  production  a 
whole  million  tons,  5|  million  tons  having  been  mined 
in  that  month — much  the  largest  amount  for  any 
month  in  the  history  oE  the  trade.  A  better  in- 
dication is  furnished  by  comparing  with  June  of  the 
previous  years,  and  here  we  find  that  the  1895  output  is 
337,988  tons  less  than  in  1893  and  even  44,163  tons  less 
than  in  1892.  Moreover  the  sales  agents  at  their  meet- 
iug  the  latter  part  of  May  had  fixed  on  3,700,000  to  3,- 
800,000  tons  as  about  the  proper  amount  to  be  mined, 
and  the  product  at  3,777,644  tons  thus  comes  within 
the  mark.  It  appears  that  tidewater  stocks  increaiei 
notwithstanding  the  smaller  production,  and  at  the 
end  of  the  month  were  873,672  tons  against  only  726,- 
996  tons  at  the  baginning.  The  stocks  are  now  larger 
than  at  the  corresponding  date  of  other  recent  years, 
as  will  appear  by  the  following  table  in  our  usual 
form. 


June. 

Jantiary  1  to  June  30. 

1896. 

1891, 

1893. 

1895. 

Tom. 

780,913 
20.874.906 

1894. 

1893. 

stock  beglQiilng.. 

of  period 

Prodactlon 

Tbfu. 

728.996 
S.777.644 

Tbns. 

664,180 
5,116,844 

Tbiw. 

877.014 
4.116,632 

Tons. 

728,878 
19.398.021 

20,128,899 
745,162 

19,381.737 

2bn». 
667,868- 
ai,022,85» 

Total  supply  . . 
St'k  end  of  period 

4.604.610 
872.672 

6,781,024 
745,182 

6.035.862 

4,992,846 

808,864 

21,455,819 

872,672 

21,680,721 
808,88* 

Disposed  of . . . . 

8.631.968 

4,183.792 

20,583,147 

20.871.867 

A  question  of  interest  is  as  regards  the  output  of  the 
different  regions,  in  view  of  Reading's  demand  f  t  a 
larger  percentage  of  the  total.  We  find  that  of  the  de- 
crease of  1,339,200  tons  from  last  year  991,054  tons  fell 
on  the  Wyoming  region,  but  only  249,928  tons  on  the 
Schuylkill   region   (whence  com^s  the  Reading  oal)- 
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and  only  98,217  tons  oa  itte  Ldbigh  region.  Bat  this 
does  not  indicate  the  fall  measure  of  the  change  in  the 
relative  proportions  of  the  different  regions.  Com- 
paring with  1893,  we  see  that  there  is  a  decrease  of 
381,336  tons  in  the  oatpat  of  the  Wyoming  region  and 
a  decrease  of  22,269  tons  in  that  of  the  Lehigh  region, 
bat  an  tAorease  of  65,618  tons  in  the  output  of  the 
Schuylkill  regions.  Stated  in  another  way,  the 
Schaylkill  region  has  31*67  per  cent  of  the  total  in 
1895  against  only  28*37  per  cent  in  June  1894  and  but 
27*48  per  cent  in  Jane  1893.  The  Reading  is  not  the 
only  producer  in  the  Schaylkill  region,  but  it  is  the 
principal  producer,  and  these  figures  show  that  it 
must  be  gaining  the  point  for  which  it  is  contending, 
namely  a  larger  share  of  the  joint  product. 

3Ioney  on  call,  representing  bankers'  balances,  has 
been  freely  offered  this  week  at  1  per  cent;  the  bulk 
of  the  business  has  been  done  at  this  figure,  though 
considerable  amounts  hare  been  placed  at  H  per  cent, 
making  an  arerage  of  about  1^  per  cent.  Hanks  and 
trust  companies  quote  1  per  cent  as  the  mioimum. 
thougb  new  loans  are  generally  at  1|  per  cent.  The 
demand  for  time  money  is  improriog  and  offerings  are 
liberal  for  short  dates,  while  they  are  only  fair  for  long 
periods.  Some  of  the  foreign  bankers  hare  been  loan- 
ing at  1^  par  cent  for  sixtf  da^s  and  a  few  of  the  trust 
companiea  hare  obtained  3  per  cent  for  ninety  days 
and  3}  per  cent  for  periods  extending  beyond 
the  new  year.  Qaotatioos  for  loans  are  2  per  cent 
for  thirty  to  sixty  days,  2i  per  oent  for  ninety 
days  and  3  per  oent  for  foar  to  six  month*. 
Comm>:rcia]  paper  is  in  better  deoiand,  dne 
to  the  advance  in  rate*  by  brokers  who  hare  been  car- 
rying a  supply  of  names  which  they  hare  until  recently 
held  at  lower  figures,  and  during  the  week  there  hare 
been  fairly  liberal  offerings  of  new  names.  Quotations 
are  3  per  oent  for  sixty  to  ninety  day  bills  receirable, 
3i04  per  cent  for  four  months'  oommissioa  house  and 
prime  four  months'  single  names,  3i®4  per  cent  for 
prime  six  months'  and  4^05  for  goo<l  four  to  six 
months'  single  names.  Re-diacoanting  by  New  York 
banks  for  their  correspondeota  in  the  West  continues 
good  and  the  demand  ia  improring  in  the  South- 
west. 

The  Locdoa  m«rket  was  slightly  disturbed  on  Thurs- 
day by  the  fetp  of  omplicatioos  arising  oat  of  the  as- 
■usiaatio-i  of  M.  .SuaoaiolT,  ex-Premier  of  Bulgaria, 
an!  the  X ) r  Yjrk  graii  muke'.s  were  affected  ia  the 
afternoon  by  reports  that  war  in  Bulgaria  waa  immi- 
nent. The  Bank  of  England  minimum  rate  of  dis 
count  remains  unchanged  at  2  per  cent.  The  cable 
reporU  diaoonnts  of  sixty  to  ninety  day  bank  bills  in 
London  9-16  of  1  per  oent.  The  open  market  rate  at 
Ptfis  is  I {  per  cent  and  at  Berlin  and  Frankfort  it  is 
H  per  cont  According  to  our  special  London  cable 
the  B»nk  of  England  gained  £53,533  bnllion  during 
the  week  and  held  at  the  close  of  the  week  £37,533,739. 
Oar  correspondent  farther  adriaea  as  that  the  gain  was 
dne  to  £17,000  sent  to  the  interior  of  Great  BriUin, 
and  to  an  import  of  £71,000,  of  which  £83,000  were 
from  Australia  and  £8,000  were  bought. 

Toe  foreign  exchange  market  has  been  rery  dull 
^d  generally  steady  this  week.     The  demand   for   re- 
pUttance  has  been  light  and  the  supply  baa  chiefly 
Boom  from  the  Syndicate  bankers,  there  being  few  se- 
purity  bills.     There  hare  been  some  drafts  against  cot- 
ton fnturea  and  a  little  specnlatire  selling  of  long  bills 
was  noticed  during  the  middle  of  the  week.     On  Mon- 
day the  Merchants'  Bank   of  Canada  adranced  posted 


rates  to  4  90  for  long  and  4  91  for  short, 
the  rates  for  actual  business  justifying  sach 
a  morement.  Rites  for  actual  business  in  sterling 
were  4  89@4  89^  for  sixty  day,  4  90@4  90}  for  sight 
and  4  90}@4  90^  for  cable  transfers.  There  was  no 
change  on  the  following  day  and  it  was  then  announced 
that  the  Merchants'  Bank  of  Canada  would  ship 
1100,000  gold  to  Canada,  this  being,  as  was  8ab8e< 
qnently  explained,  in  anticipation  of  possible  derange- 
ments as  the  result  of  the  failure  of  the  Banque  da 
I'enple  at  Montreal.  On  Wednesday  the  market 
continued  dull  and  steady,  and  the  only  incident  was 
the  shipment  of  the  1100,000  gold  to  Europe  by 
Messrs.  Nesslasre,  Colgate  &  Co.,  which  was  followed 
on  Thursday  by  #180,000  more  by  the  same  house, 
and  yosterdiy  by  tlSO.OOO  engaged  for  shipment  to-day, 
which  transactions  were,  as  stated  by  them,  strictly 
I  a  the  way  of  business,  and  part  of  these  consignments 
'onsisted  of  smelters'  bars.  Thnrsday  afternoon  the 
(Janadlan  Bank  of  Commerce  withdrew  from 
the  Treasury  $75,000  gold  for  shipment  to 
Cans''*  and  the  mercantile  house  of  W.  H.  Crossman 
vV  C).  gare  notice  at  the  Sab-Treasury  of  the  intended 
withdrawal  ot»betwoen  1750,000  and  11,000,000  for 
dhipmeut  to  Europe  on  Saturday,  the  amount  being 
io*itingent  upon  their  ability  to  procure  bilh  instead. 
The  tone  of  the  market  was  quoted  a  shade  easier  at 
the  clow  of  that  day.  Yesterday  it  was  announced 
that  Messrs.  Croasman  &  Co.  would  ship  11,000,000 
to-day.  and  the  cloM  was  steady.  The  following  table 
shows  the  daily  posted  rates  of  exchange  by  the  leading 
drawers. 
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The  market  closed  steady  on  Friday  at  4  S9k<^i  90 
for  sixty-day  and  I  904(^4  91  for  sight.  Rites  for 
actual  basineu  in  sterling  were  4  89^4  89}  for  long ; 
4  90O4  90}  for  short,  and  4  90}(34  90^  for  cable  trans- 
fer*. Prime  commercial  bills  were  4  88^:94  88}  and 
dooamentary  4  88(^4  88}.  The  Bureau  of  Statistic* 
at  Washington  has  this  week  issued  the  foreign  com- 
merce figures  for  the  month  of  June  and  the  following 
is  a  summary  in  our  usual  form: 
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We  subjoin  the  totals  for  merchandise,    gold  and 
tf  Ter  for  the  six  months  for  six  years. 
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'  Zxaau  of  Imiiorta. 

Jane  completes  the  fiscal  year,  and  the  results  for 
that  period  are  analyzed  to-day  on  a  subsequent  page. 

We  review  the  gross  and  net  earnings  of  United  States 
railroads  for  the  month  of  May  in  another  article.  The 
statements  thus  far  received  for  June  are  quite  favor- 
able as  a  rule.  The  Baltimore  &  Ohio  (Eastern  and 
Western  lines  combined)  reports  for  that  month 
$153,970  increase  in  gross  and  $96,860  increase  in 
net;  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis, 
one  of  the  properties  in  the  Pennsylvania  systeji, 
$141,546  increase  in  gross,  1105,568  increase  in  net,  a  id 
the  San  Francisco  &  North  Pacific  $3,855  increase  ia 
gross  and  $4,661  increase  in  net.  Two  of  the  smaller 
Southern  roads  have  also  furnished  their  returns  for 
June, .^nd  these  both  show  a  decrease;  the  Nashville 
Chattanooga  &  St.  Lonis  reports  gross  of  $342,570 
against  $350,289,  and  net  of  $128,706  agjalnst  1129,363, 
and  the  Georgia  Railroad  gross  of  $77,258  agaiust 
$78,102,  and  net  of  $115  against  $20,767. 

-May  Earnings. ■ . 
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t 

1.068,803 
8ei,0M 

20.864 
208.1S1 

50.106 
1  ,i45.iS8 
192.624 
298,007 
102,288 
238,823 

87,798 
106,078 

41.238 
266.033 

64,779 


18S4. 

( 
1.116.82? 

403,812 
70,881 
19,360 

187,781 

96.263 

1.123,286 

474.289 

259,647 
91,756 

233,605 
78,818 
76,658 
19,162 

182,566 
20.922 


1893. 
( 

1,330,218 

656,40» 

84,383 

21,244 

268,811 

59,6  a 

1,571,915 

501.389 

302,680 

115,507 

298.673 

106,656 

128.907 

46.119 

320.412 

101,750 


1802. 
« 

1,226.807 
509.181 
88,597 
24,898 
!;i8.599 
69,086 


253  063 
1'  1  910 
268.198 

82,556 
lOrl.ll* 

31.B27 
280.825 
10l,70g 


-June  Eat 


1895.  1894. 

Kmnu  0/  ilood—  S  $ 

Baltimore  A  Ohio Gross  1,890,556  1,736,886 

Net  743.336  646,478 

QKVIU..,.- Gross  77,289  78.102 

Net  116  20,767 

Hash.  Cbmt.  A  St.  Louis Gross  342,670  860.289 

Net  128,706  129.363 


1893. 
$ 

2.232.128 

742,856 

86,912 

2.700 


ISiia. 

* 

2.005.639 

628.520 

100.268 

18.455 

400,988 

161,232 


342,670  860.289  382.266 

128,706  129.363  112.691 

FUU.  an.  Cblc  A  St.  L OrossInc.I41.&16Dec31t.902  lnc.lS8,99l  Inc.   58.S78 

Net    lac.l06.668Dect80,70j  Inc.153,333  Dee.  33,96a 

Ban  Kran.  A  No.  Pac Gross        81.778  77.923  77.222  78,185 

Net  37,802  82,811  :11.118  31,194 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wt4k  BtMtn  July  19, 1886. 


Onrrencx., 
e«14 


Total  goia  and  legal  tenders... 


Keetivedby 
N.  r.  Bankt- 


4,623,000 
528,000 


ltB.04t,000 


Shipped  by 
If.  T.BatAt 

$2,331,000 
600,000 


*2.931.0OO 


Wet  Interior 
M(nem«nt. 


aaln.$2, 192,000 
Loss.        78.000 

8aln.$2,114,Oo3 


With  the  Sub-Treasury  operations  and  gold  exports 
the  leirlt  is  as  follows. 


ITssk  3nMtu  July  19, 1896. 


Banks'  Interior  moTement,  as  above 

■nb-Treas.  oper.  and  goldexpts.... 

ToUl  gold  and  legal  tenders. 


Bankt. 


(8,015,000 
14,300.000 


$19,815.000 


Outo/ 
Bankt. 


UttOhaimrt,. 
Bank  BoMin  i 


$2.93 1,000  Galn.sa,  1 14,000 
12,2l<0,000  Sain.  2,020,000 


$15.211.000  Qaln.  4,134.0(10 


The  following  table  indicaies  the  amount  of  bullion 
In  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bank  of 


England... 
Vranoe.. . . 
Oenuany . . 
Ausu-Uung'; 

Spain 

Netherlands . 
MaUBelglum. 

Toutbls  week 
rot,  prov.  w'k 


July  18, 1896. 


Sold. 


Silvsr. 


87.523,739 
81,712,168  80,821.836 
86.296,910  14.828.090 


19,950,000 
8.004.000 
4.283.000 
2.681.667 


13,388.000 

18.3.50.000 

6,997.000 

1,842,333 


ToUU. 


S 
37,623,739 
132,633,984 
61,121,000 
33,818,000 
20,35»,'>00 
11.280.000 
4,0?7,000 


July  19.  1894. 


Sold. 


$ 

88,514.598 

73,526,000 

32,430.200 

10,558,000 

7.918.00O 

4,523,  )00 

2,900,86; 


190.163,174  99,701,239  290.167,733  170,370,465  98.085,133  268,405,598 
lS9.80i).914'99.0d9,t82'2S8.H79,37(l^iei'.330,»80  97.816.687.267,146.317 


Silmr. 


50.808,000 

13,220,890 

16,401,00« 

9.219.00O 

6,936,000 

1,460,333 


total 


i 
38.514,698 
124,834,000 
45  651,000 
$6,959,000 
17,137,000 
11,469,000 
4,361.000 


THE  "INDUSTRIAL"  EPISODE. 

The  dull  period  which  always  intervenes  after  a  gen- 
eral recovery  in  securities  has  been  enlivened  this  year 
by  a  rather  remarkable  movement  in  the  industrial 
stocks.  An  observer  who  had  noticed  market  quota- 
tions of  these  stocks  alone  during  the  last  four  weeks 
might  very  logically  suppose  that  some  grave  general 
disaster  had  occarred.  Taking  the  prices  no  later 
than  at  last  week's  close,  he  would  discover  that  Sugar 
certificates  since  the  early  weeks  of  June  had  fallen 
14^  points ;  United  States  Kubber  Stock,  9;  United 
States  L3ather  preferred,  13|,  and  Chicago  Gas 
Trust,  23  ;  and  others  in  smaller  ratio. 

It  would  probably  astonish  such  an  observer  to  learn 
that  nothing  whatever  had  happened  in  the  financial 
outlook  to  cause  such  a  collapse  ;  that  the  business  of 
each  of  these  companies,  so  ftr  a^  aayb)dy  was  ac- 
quainted with  it,  had  changed  in  no  respect  for  the 
worse  within  the  month  ;  that  t^ieir  dividends  contin- 
ued at  the  previous  rate;  and,  finally,  that  nearly  all 
other  securities  on  the  Stock  Exchange  had  treated  the 
episode  with  indifljranca,  often  advancing  slowly  while 
the  "industrials"  ware  cjUapsing.  Such  aa  examin- 
ation would  convince  a  careful  stadant,  as  it  has  con- 
vinced many  others  before  him,  that  a  dilferent  set  of 
rules  must  be  applied  in  passing  judgment  on  "  indus- 
trial "  fluctuations  from  what  is  applied  in  the  stand  - 
ard  securities  of  the  market. 

It  is  our  purpose  in  this  article  to  exa-nine  the  his- 
tory and  present  status  of  the  industrial  stocks,  and 
see  what  principles  really  govern  their  fluctuations. 
For  advances  and  declines  within  a  brief  period  of  10 
to  25  points  cannot  be  meaningless,  even  in  so  com- 
paratively isolated  a  group  of  securities  as  this.  He 
who  dismisses  the  industrial  fluctuations  as  wholly 
without  significance  may  presently  apply  the  same  rule 
to  the  highest  grade  of  market  securities. 

The  first  reason  for  the  wide  fiuctuations  in  these 
stocks  undoubtedly  is  that  the  real  value  and  earning 
capacity  of  the  companies  are  not  yet  determined.  All 
of  the  industrial  companies,  properly  so-called,  are  the 
creations  of  the  movement  between  188G  and  1890  to 
restrict  competition  in  various  lines  of  industry 
through  the  amalgamation  of  separate  concerns  into 
national  "trusts."  Few  of  these  companies,  there- 
fore, have  yet  enjoyed  more  than  five  or  six  years  of 
corporate  life.  Tneir  finances  have  been  subject  to  gen- 
eral public  inquiry  during  a  still  shorter  period.  The 
American  Sugar  Refining  Company  dates  back  to  1891; 
the  Cordage  Company  appeared  upon  the  Stock  Ex- 
change in  1891;  the  American  Tobacco  Company  was' 
organized  in  1890;  the  Distilling  &  Cattle-Feeding 
Company  in  1893,  and  the  other  stocks  of  the  group 
arose  contemporaneously. 

Now  under  the  best  of  circumstances,  and  with  the 
most  prudent  management  of  capital  and  debt,  five  or  six 
years  is  a  short  period  in  which  to  determine  a  corpor- 
ation's profit-making  capacity.    It  needed  much  more 
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ticae  thaa  this  to  ascertain  the  earniag  power  of  our 
best-conducted  railiray  combinations.  In  the  course 
of  years  the  conditions,  opportunities  and  limitations 
of  railway  bnsiness  as  an  iuTeatment  have  been  so 
closely  studied  and  analyzed  as  to  become  a  fairly  ex- 
act science.  Before  such  results  had  been  obtained 
railway  securities  moved  with  mucb  the  same  appar- 
ently senseless  violence  as  the  industrials  more  to-day. 
Some  railway  shares  whose  conditions  are  peculiar 
continue  the  oldfashionei  moTement  up  to  the  present 
time.     Xew  England  stock  is  one  example. 

But  not  only  were  the  tr^e  possibilities  pure  and 
simple  in  these  companies  a  matter  of  conjecture,  but 
the  question  of  capitalization  added  extremely  to  the 
perplexity.  At  best  the  sugar  trade,  the  rope  trade, 
the  cigarette  trade  an4  the  lead  trade  were  problems 
apart  from  what  the  average  investor  had  already 
mastered.  But  the  problem  bow  far  the  capital  could 
b«  expanded  and  watered,  and  yet  leare  the  companies 
a  dividend-earning  power,  was  infinitely  more  complex. 
This,  to  be  sure,  was  in  itself  no  novel  problem,  h'ail- 
way  capital  bal  been  watered,  railway  shares  iuned  as 
"bonos"  to  bondholders  who  built  the  roads,  and  rail- 
way stock  "  merged  "  on  an  arbitrary  basis  into  other 
railway  stock,  years  before  the  industrials  were  heard 
of.  But  the  industrials  began  their  capital  cre«tion 
on  a  colossal  scale.  The  old  Sugar  Refineries  com- 
pany entered  the  Stock  Exchange  with  a  share  capital 
of  150,000,000  ;  this  capital  expanded  within  four 
years  to  975,000,000.  The  National  Lead  began  with 
•89,000,000;  the  American  Cotton  Oil  with  •30,000.- 
000 ;  the  American  Tobacco  with  •25,000,000.  Th> 
Leather  Company  set  ap  in  basineas  two  years  ago, 
with  no  lew  than  •105,000,000  stock.  Even  the  Dis- 
tilling Company,  aometimea  rvgarded  as  a  minor  enter- 
prise, has  •35,000,000  stock  onUtanding. 

It  may  be  seen  at  a  single  glance  how  entirely   thin 
fltate  of  things  alters  the  problem.     Nor  was  the  difli 
eolty  lightened  by  the  fa?t  that  mnoh  of  this  capital 
was  assigned  to  rival  manufacturers  as   the   purchase- 
price  for  their  plant.     On  the  contrary,  this  added  to 
the  perplexity.     Many  of  the  mills  thoa  parchMed  i 
were  simply  and  permanently  shut  down;  the  new 
stock  being,  therefore,  merely  a  lump  snm  paid  to  buy 
off  competition,  and  hence  an  absolutely  non-prodnctive 
investment  for  the  trust.     This  was  a  problem  wholly  , 
new  to.modem  investors.     In  railway  history  precedent ' 
naturally   unobtainable.     It  could    not   even   be 
ired   that  the  competitors  thus  bought  off  would 
not,  on  an  advance  in  prices,  re-appear  elsewhere  as  in- 
dependent manufacturers.     The  Spreokels  incident  in 
the  Sugar  Company's  history  furnished  an  actual  case 
in  point.     Therefore  the  outlook  for  indefinitoly  in- 1 
•nMing  profits,  based  on  the  stifling  of  competition 
fbroogh  new  liabilitiea,  was  always  clouded  by  the  pos- 
dbility  of  reviving  opposition  at  a  given  trade  level.       | 

That  all  this  complexity  should  cause  wild  flnctua- 1 
Hens  in  the  market  for  the  shares  was  as  sure  as  any 
rket  episode  could  be.     To  begin  with,  nearly  all 
ftc  original  owners  of  the  shares  in  these  companies 
I  anxious  to  dispose  of  part  of  their  burden  to  the 
^■Mral   public.     This  was  especially  true  of  msnu- 
Wtarers   whose  business    the   general    company    had 
ttoagbt  out.     Their  mills,  by  the  nature  of  the  case,  I 
tioaght  a  larger  snm  in  the  new  stock  at  market  value 
Am  their  previously  estimated  trade   value.     When,, 
Iharefore,  the  price  of  the  new  shares  moved  up  in  a 
ilock  market  "  boom,"  an  enormous  mass  of  stock  was  I 
Mid  by  tboae  who   were  properly  called  "insiders." 


Nor  were  these  sales  inspired,  by  any  means,  through 
knowledge  of  bad  trade  developments.  It  was  merely 
an  application  of  the  old  and  prudent  principle  that  all 
one's  eggs  ought  not  to  be  kept  in  a  single  basket. 
Undoubtedly  this  principle  has  continued  more  or  less 
actively  at  work  up  to  the  present  time. 

Another  factor  in  the  market  movement  developed 
naturally  from  this.  The  sugar,  lead,  rope,  tobacco 
and  leather  manufacturers  were  able  not  only  to  watch 
intelligently  the  general  course  of  trade,  but  their  busi- 
ness insight  showed  them  plainly  how  far  the  great 
company  was  maintaining  its  monopoly.  For,  as  has 
been  pointed  out  already,  it  might  easily  happen  that 
a  season  of  advancing  prices  for  merchandise  would  be  , 
the  very  season  when  new  and  dangerous  competition 
was  arising.  Of  this  the  general  public  could  know 
little  or  nothing.  It  was  easy,  therefore,  for  "insiders' 
to  sell  their  shares  when  the  public  was  buying  heavily, 
under  a  fahe  impression,  and  to  wait,  with  the  absolute 
certainty  that  when  the  truth  of  trade  developed  later, 
the  shares  would  fall  to  a  level  where  they  might  be 
re- purchased  at  a  decided  profit.  This  operation  has 
been  the  most  familiar  among  recent  incidents  on  the 
market.  « 

One  point  alone  remains  to  be  discussed.  In  the 
railway  companies  investors  have  more  or  less  frequent 
income  accounts  and  balance-sheets,  from  which  they 
may  draw  their  own  intelligent  conclusions  of  the  out- 
look. The  majority  of  important  transportation  com- 
panies publish  at  least  a  monthly  statement  of  net 
oamicgs;  many  report  their  gross  receipts  each  week. 
The  best  that  investors  have  yet  obtained  from  the 
"industrial"  companies  is  an  annual  balance  sheet, 
accompAnied  in  rare  cases  with  a  yearlv  income  state- 
ment. Some  companies  neglect  to  publish  even  the 
balance-sheet,  and  it  must  be  admitted  that  ev^  when 
they  do  the  enormous  and  uncertain  item  of  "  good 
will "  makes  exact  interpretation  all  but  impossible. 
We  are  not  concerned  here  with  the  right  or  wrong  of 
this  failure  of  the  companies  to  publish  their  finances. 
The  managers  generally  affirm  that  they  would  be 
placed  by  such  publicity  either  at  a  disadvantage  in 
their  trade  or  at  the  mercy  of  attacks  from  the  legisla- 
ture. It  is  enough  to  state  the  fact,  which  has  an  un- 
doubtedly important  bearing  upon  the  movement  of 
the  shares. 

Oar  readers  may  ask  after  all  this,  what  is  our 
judgment  as  to  the  investment  future  of  these  prop- 
erties? The  question  is  not  easy  to  answer.  We  have 
described  the  wholly  novel  problems  with  which  these 
enterprises  have  to  cope.  The  outcome  of  this  com- 
petition (^ocstion  will  not  be  the  same  in  every  "in- 
dostrial"  concern.  No  two  trades  are  alike  in  their 
conditions  of  production,  and  a  theory  which  works 
out  snooesifully  in  one  mty  be  sure  of  failure  in  an- 
other. If  we  may  judge  by  past  experience  in  other 
shares,  the  excessively  violent  movements  in  these 
properties  on  the  Stock  Exchange  will  eventually  sub- 
side. Still,  from  the  nature  of  things  there  will  always 
be  a  number  of  variable  factors  inherent  in  the  busi- 
ness of  the  industrial  properties,  and  whose  effect  on 
market  values  it  will  be  difficult  to  gauge-  Some  of 
the  concerns  are  obliged  to  carry  large  stocks  of  raw 
materials,  and  any  changes  in  the  price  of  such  mate- 
rials duri'ig  the  process  of  manufacture  musi:  necessa- 
rily always  affect  very  materitll y  the  question  of  ultimate 
profit  and  loss.  Then  the  matter  of  management  is 
exceedingly  important,  and  the  possibility  of  changes 
in  the  methods  of  manuf  licture   making  old  machinery 
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objcleto  must  also  be  considered.  But  it  is  not  needful 
to  enlarge  on  these  point?.  In  the  end  some  level  will 
be  reached— through  the  maintenance  of  unchanged 
rates  of  dividetdsif  through  nothing  else— which  will 
stand  as  the  measure  of  such  a  property's  normal  in- 
yestment  value.  That  the  "industrials"  do  in  the 
main  pcssets  some  stable  value  is  unquestioned.  We 
shall  be  satiefied  if  we  have  pointed  out  to  the  average 
investor  the  jjeculiar  conditions  which  he  must  consider 
in  dealing  in  these  properties. 


OUR  FOREIGN  COMMERCE  IN  TBE  LATE 

FISCAL  YEAR. 
,  In  studying  and  interpreting  the  foreign  commerce 
statistics  cf  the  United  States  for  the  fiscal  year  ending 
June  30  1895,  issued  this  week  by  the  Bureau  of 
Statistics  at  Washington,  the  fact  of  importance  to  re 
membei  is  that,  as  in  the  previous  year,  there  were  dis- 
turbing conditions  which  had  some  effect  on  the  final 
results.  The  change  in  the  tariff  law  and  the  uncer- 
tainty preceding  its  enactment  was  one  of  these  dis- 
tarbing  conditions,  and  the  large  gold  exports  and  the 
doubt  regarding  the  maintenance  of  g.  Id  payments 
which  existed  up  to  the  time  of  the  making  of  the 
contract  for  the  purchase  of  gold  and  sale  of  bonds 
with  the  Belmont-Morgan  Syndicate  was  another.  Not 
less  important  and  unsettling  than  either  of  these  were 
the  low  prices  ruling  for  all  articles  and  commodi- 
ties— the  usual  concomitant  of  periods  of  trade  depres 
sion  and  lack  of  confidence. 

As  concerns  the  change  in  the  tariff  law,  it  is  difli- 
cult  to  say  to  what  extent  this  has  affected  the  final 
result  for  the  twelve  months.  We  know  that  in  the 
case  of  sugar,  which  was  transferred  from  the  free  to 
the  dutiable  list,  the  imports  were  extraordinarily  large 
in  the  period  before  the  law  went  into  effect  and 
dropped  to  abnormally  low  figures  immediately  there- 
after— that  is,  consumptive  requirements  had  been  an- 
ticipated so  as  to  save  the  payment  of  duties,  and 
hence  imports  of  that  commodity  did  not  begin  again 
on  a  normal  scale  until  the  lapse  of  a  good  many 
months.  A  part  of  the  increased  importations,  pend- 
ing the  enactment  of  the  new  law,  fell  in  the  preceding 
fiscal  year.  A  review  of  the  imports  of  this  article  by 
months  is  very  interesting.  The  imports  first  became 
large  in  March  1894,  it  being  then  accepted  as  a  certainty 
that  there  would  be  a  duty  on  the  article  ;  G91  million 
pounds  of  sugar  came  in  in  that  month;  in  April  the  im- 
ports were  477  millions,  in  May  441  millions,  in  June 
521  millions,  in  July  766  millions.  In  August,  when 
the  law  went  into  effect,  the  impons  were  only  148 
millions  and  in  September  they  dropped  to  only  65 
millions;  in  October  the  amount  was  114  millions,  in 
November  161  millions,  in  December  191  millions,  in 
January  1895  189  millions,  in  February  235  millions, 
in  March  396  millions,  in  April  377  millions  and  in 
May  538  millions ;  the  figures  for  June  have  not  yet 
been  published. 

In  those  cases  where  duties  were  reduced  or  abol 
ished  the  operation  of  course  was  just  the  re- 
verse of  this.  The  effect  of  these  changes  was 
particularly  noticeable  in  the  monthly  move- 
ment in  and  out  of  the  bonded  warehouses,  but  of 
course  imports  also  were  affected  during  and  pre- 
ceding the  period  of  change.  With  regard  to  the 
goods  held  in  bond,  the  total  August  1  1894  had 
reached  the  large  total  of  151,292,719;  by  November  1 
it  had  been  reduced  to  131,689,833;  at  the  latest  date 


(June  1)  it  was  137,133,752.  The  law  went  into 
operation  at  midnight  on  -\ugust  27,  bat  the  reduction 
of  duties  on  tin  plates  did  not  become  effective  until 
October  1,  and  the  reduction  of  duties  on  manu- 
factures of  wool  not  until  January  1  1895;  a  few 
minor  provisions  likewise  did  not  become  operative- 
until  the  latter  date. 

Speaking  generally,  the  effect  of  the  revival  of  busi- 
ness activity  which  became  so  marked  a  feature  daring 
the  closing  months  of  the  year  and  the  removal  of  the 
uncertainty  regarding  the  tariff  duties  has  been  to 
bring  about  a  decided  recovery  in  our  importations. 
This  is  clearly  seen  in  the  fact  that  the  value  of  the- 
imports  for  1894  5  is  743  million  dollars,  against  only 
654  million  dollars  for  1893-4,  and  the  increase  is  the 
more  noteworthy  in  view  of  the  large  falling  off  which 
occurred  in  the  item  of  sugar.  We  have  not  the  space 
to  go  into  an  analysis  of  the  imports  by  articles  and 
commodities,  and  such  an  analysis  would  possess  less- 
value  than  usual  since  the  movement  in  1893  4,  by  rea- 
son of  the  panic  and  the  threatening  condition  of  the 
national  finances,  had  been  abnormally  low.  We  may 
say  though  that  the  recovery  extends  quite  generally 
through  the  list.  Even  after  the  increase  from  654  to 
743  million  dollars,  the  1895  imports  are  small  along- 
side those  for  the  years  preceding  1894;  for  instance,  in.. 
1893  the  total  was  8G6  millions,  in  1892  827  millions, 
in  1891  844  millions,  as  will  appear  by  the  following,  iu/ 
which  we  give  both  the  merchandise  imports  and  th&- 
merchandise  exports,  arranged  in  five-year  periods. 

TALnE  OF  IMPORTS    AND    EXPORTa    OF    MERCHANDISE    FROM    1881     TO - 
1895   INCLUSIVE. 


Tear  Mtding 

MerchandUe. 

Bxcest  0/   Exporti 
or  Imports. 

Total  Imports 

June  30. 

Exporti. 

imports. 

and  Exporti.. 

1881 

t 

902,377,346 
750,512,867 
823,889.402 
740,513,609 
742,189,755 

t 

642,664,688 
721,639,674 
723,180,914 
667.697,693 
577,527,329 

t 

Exp.  259,712,718 
Exp.  25,902,683 
Exp.  100,658,488 
Exp,   72,816,918 
Exp.  161,662,426 

$ 

1,545,011,874 

1882 

1,475,181,831 

1883 

1.547,020,316 

1884 

1,408,311,302 

1885 

1,318,717.084 

Total  5  years 
ATerage 

1886 

1837 

1888 

3,959,162,31)9 
791,892,474 

679,524,930 
716,183,811 
696,934,507 
742,401,375 

857,8-28,(184 

3,335.710,138 
667,142,088 

635,436,136 
692,319,768 
723,957,114 
745,131,652 
789,310,409 

Exp.  683,752,231 
Exp.  121,750,446 

Exp.   44,088,694 
Exp.   23,863,443 
Imp.   28,002,607 
Imp.     2,780,377 
Exp.   68,518,273 

7,295.172,507 
l,459,034,60a 

1,314,960,988 
1,408,502,979 
1,419,911,621 

1889 

1,487.533.027 

1890 

1  .«47,13D,09S 

Total  6  year? 
Average 

1891 

S.B91,892,607 
738.378,581 

884,480.810 
l,030,'i78,148 
847,665,194 
892,140.578 
808,0£9.tl9 

3,586,155,079 
717,281,016 

844.916,186 
827,402,468 
866,400,828 
654,894,682 
743,742,849 

Exp.  105,737,528 
Exp.   21,147,505 

Exp.    39,;84,8I4 
Exp.  202,875,689 
Imp.    :8,T36,728 
Exp.  237,115,950 
Exp.    64,316,5:0 

7,2;8,t47.688 
1,455,809,587 

1,789,397,006. 

1892 

1883 

1,857,880,810 
1,7 14.066,119 

1894 

1,647,135,194 

ie95 

l,55r,802,263 

Total  6  years 
Areraie. 

4,462.624.143 
892.524.828 

3,837,457,051 
787,401,410 

Exp.  525,167.082 
Exp.  105.033,418 

8,400,081,194 
1.6«0,016,23» 

It  will  be  seen   from  the  foregoing   that  while   the 
merchandise  imports  thus  increased,  roughly,  89  million 
dollars,  the  merchandise  exports  on  the  other  hand  fell 
off  from  892   million  dollars   to   808   million  dollars,. 
The  re-salt  has  been  that  the  trade  balance  in  our  favor 
was  only  64  milion  dollars  in  the  late  year,  against  237 
million  dollars  in   the  year   preceding.     To  this  $64,- 
316,570  balance  on  the   merchandise  movement  must 
be  added  137,707,684  net  excess  of  silver  exports  over 
silver    imports  and   $30,984,449   net   excess  of  gold^. ' 
making  a  total  of    1133,008,703    paid  by  us    on   our- 
merchandise    and    gold    and    silver    movement.     We 
need     not    enter    here    into    the     question    of    how 
much  payment  is  required  of  us  in  settlement  of  our- 
annual  indebtedness  to  the  outside  world,  as  we  dis- 
cussed that  subject  quite  fully  only  a  short  time  since. 
Obviously,  however,  the  gold  exports  would  have  been- 
yery  much  larger  had  not  the  Government  through  the 
airangement  with  the  Sjndicate  checked  the  outflow,. 
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and  at  the  same  time  restored  confidence  in  t  he  ability 
and  determination  of  the  country  to  maintain  gold  p»y- 
ments.  I'p  to  the  time  of  the  Syndicate  contract  the 
flow  of  foreign  capital  was  distinctly  away  from  the 
United  States ;  during  the  last  two  months  of  the  fisia 
year,  with  the  reTiral  of  confidence,  the  tendency  was 
reversed  and  the  flow  was  strongly  in  this  direction. 
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With  reference  to  the  falling  oS  in  the  merohandise 
exporrs,  the  anfarorable  feature  there  has  been  the 
rerylow  prices  receircd  for  our  products.  We  show  in 
another  article  that  in  the  case  of  the  wheat  more- 
ment  the  shipments  bare  been  rery  satisfactory  in 
<|uantity — being  large  ia  themseWes  and  much  larger 
th&n  had  b>ea  supposed  possible  by  minr,  in  view  of 
the  short  crop  last  season — but  that  the  price  dropped 
to  the  extraordinarily  low  figure  of  57  cents  per  bushel, 
and  that  as  a  consequence  of  thi«  aid  a  f Ailing  off  ia 
the  corn  shipments,  the  aggregate  value  of  the  bres'l- 
stufli  expor;«  of  all  kinds  was  for  1895  the  imsllest  of 
any  year  since  1875.  Bat  cotton  furnishes  an  fqaally 
striking  instance  of  a  great  decline  in  prise,  briogini; 
about  an  enormoui  reduction  in  expert  values.  To 
show  just  how  our  exports  of  cotton  in  qutntity  com- 
pare with  other  years,  we  subjoin  the  following  table, 
giving  the  aonoal  fignrea  both  in  bales  and  ia  poundi. 
In  the  same  table  also  we  show  the  petroleum  ship- 
ments, this  b3iDg  anotbor  important  export  com 
modity. 
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It  will  be  obaerved  that  the  cotton  thipmenti  in  the 
late  year  increased  over  I^  million  bales,  and  reached 
enormous  and  unprecedented  total  of  6,965,348 
'hat  is  almost  seven  million  bales.  Previously 
<the  very  largest  totals  were  thoie  of  1891  and  1892, 
in  es'h  of  which  years  the  shipments  were  somewhat 
«bove  5,800,000  bales;  the  1895  totol  is  over  a 
Killion  bale*  in  excess  of  the  movement  in  those  years. 
In  pounds  the  increase  in  1895  over  1894  was  834 
millions,  yet  the  value  of  the  shipments  in  1895   ia 


found  to  have  been  actually  about  6  million  dollars 
less  than  in  1894,  being  *204,900,773,  against  $210,- 
869,289.  If  we  compare  with  1891  we  find  export 
values  86  millioa  dollars  smaller  th^n  at  that  time, 
though  the  1895  shipments  were  1,144,569  bales  larger 
than  those  for  1891.  But  in  1891  the  exporter  received 
an  average  of  about  10  cents  per  pound,  while  in  1895 
he  received  an  average  of  less  than  6  cents  per  pound, 
actually  only  5 '83  cents. 

Petroleum  forms  a  conspicuous  exception  to  the  rule 
of  decline.  In  that  commodity,  a^  will  be  remem- 
bered, the  falling  off  in  production  and  exhaustion  of 
some  of  the  wells  has  caused  an  advance  in  prices,  and 
this  is  retlected  in  the  export  movement.  For  the  first 
time  in  a  good  many  years  the  shipments  of  petroleum 
show  a  falling  off,  thoueh  not  large  in  amount,  the  ag- 
gregate for  1895  being  884  million  gallons  against  908 
million  gallons  in  1894.  Oiring  to  the  advance  ia 
price,  however,  the  value  of  the  shipments  in  1895  was 
*46,617,446  agaiost  t41,499,80G  in  1894.  The  follow- 
ing shows  the  export  values  of  each  of  the  four  leading 
staples — breadstuffs,  cotton,  provisions  and  petroleum 
— for  each  of  the  last  twenty  years. 
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The  four  leading  staples,  it  will  be  seen,  account 
for  65  millioa  of  the  84  million  decrease  in  the  total 
neroluuidise  exports  in  the  late  year.  The  rest  of  the 
deereaee  is  foucd  in  varioui  articles  and  commodities, 
chiefly  copper,  clover,  oil  cake,  hides,  cotton  manufac- 
tures and  distilled  spirits. 


8UQ0BSTIVE  FEATURES  OF  THE  ELEC- 
TIONS  IN  GREAT  BRITAIN. 

It  was  a  foregone  conclusion  that  the  elections  ia 
Great  Britain  would  result  in  a  combined  Conservative 
and  Unionist  victory.  It  was  hardly  expected,  however, 
that  the  Liberals  whom  Mr.  Gladstone,  the  greatest 
political  leader  England  has  known  in  many  years, 
has  so  long  influenced  by  his  teaching  and  example, 
would  be  so  discredited  at  the  ballot-box  as  the  returns 
thus  far  received  have  shown  them  to  bo.  Wo  are 
scarcely  permitted  to  doubt  that  the  results  up  to  date 
famish  a  fair  index  of  what  is  to  follow;  and  Lord 
Silisbnry  and  his  friends  are  not  without  reason  count- 
ing upon  a  majority  bordering  upon  one  hundred  in 
the  new  House  of  Commons. 

Not  in  many  years  has  British  politics  passed  through 
a  similar  ordeal,  or  has  either  of  the  great  parties 
experienced  similar  disaster.  Some  have  found  a 
parallel  in  1886,  when  Mr.  Gladstone  made  his  famous 
appeal  to  the  people  after  his  first  defeat  in  the  Comi*. 
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moaa  on  the  Home  Rule  qnestion.  A  pirsllel  has  also 
been  found  in  the  situation  which  existed  when  he 
came  last  into  power  with  a  majority  which  seemed 
irresistible.  More  striking  points  of  resemblance  might 
ba  found,  wo  think,  between  the  situation  of  to-day 
and  that  which  was  brought  about  by  the  repeal  of  the 
Corn  Laws  in  1846.  In  that  year  Sir  Robert  Peel  ac- 
knowledged his  conversion  to  the  doctrines  of  Gobden 
and  Bright,  and  the  Corn  Laws  were  repealed.  The 
result  was  that  the  great  Tory  Party  was  rent  in  twain. 
It  was  this  rupture  which  gave  birth  to  the  Peelites — a 
party  which,  as  all  the  world  knows,  under  the  leader- 
ship o(  Mr.  Gladstone  ultimately  amalgamated  with 
and  gave  its  strength  to  the  Liberals.  What  happened 
to  the  Tory  party  in  those  earlier  days  has  now  befallen 
the  Liberals.  The  intellectual  pith  has  gone  out  of  the 
party.  Nay,  more.  It  has  gone  to  increase  the 
strength  of  the  Conservatives.  It  was  for  a  time 
doubtful  whether  the  Whig  magnates  who  had  with- 
drawn their  support  from  the  party  with  which  they 
were  historically  associated  would  ever  join  the  ranks 
of  their  old  antagonists.  The  acceptance  of  office  by 
Devonshire  and  Landsdowne  has  settled  the  question. 
The  influence  of  these  two  great  territorial  families^ 
which  represents  thousands  of  votes,  and,  what  is 
Bometimes  mightier  than  votes,  wealth,  is  as  f^ir  as  we 
can  judge  permanently  lost  by  the  one  party  and  per- 
manency gained  by  the  other. 

It  would  be  taking  a  very  limited  view  of  things  to 
conclude  that  these  men  are  alone.  The  feeling  which 
has  led  them  away  from  the  ranks  of  Liberalism  is  more 
or  less  common  among  the  men  of  their  class,  and 
prevails  not  only  among  the  ranks  of  the  aristocracy, 
bnt  among  property  holders,  manufacturers,  and 
moneyed  people  generally.  If  the  Duke  of  Devon- 
shire and  the  Marquis  of  Landsdowne  represent  one 
section  of  the  community,  Mr.  Goschen  represents 
another,  and  Mr.  Chamberlain  yet  another.  The 
people  have  risen  up  against  so-called  Liberalism. 
The  campaign  amounts  almost  td  a  crusade ;  and 
one  particular  and  peculiar  feature  of  it  is  that  no 
Peter  the  Hermit  has  been  needed  to  arouse  the  voters. 
It  has  been  a  spontaneous  uprising.  We  hear  little  of 
programmes  or  platforms.  As  we  often  see  in  our 
general  elections,  both  State  and  Federal,  the  people 
in  a  great  crisis  rise  above  platforms  and  programmes 
and  political  orators.  They  know  what  they  want  ; 
and  they  know  how  to  assert  their  rights.  It 
is  an  Anglo- Saxon  characteristic.  The  voting  so  far, 
it  is  well  worthy  of  noting,  is  a  marvelous  manifesta- 
tion of  common  sense.  The  verdict  has  gone  forth 
against  all  extremes.  Radicalism  in  various  forms 
had  become  offensive.  It  was  blatant  in  speech,  ar- 
rogant in  manner,  rude  and  vulgarly  aggressive  in  ac- 
tion. Keir  Hardie,  who  took  pride  and  pleasure  in 
sitting  in  workman's  clothes  in  the  -House  of  Com- 
mons, has  been  effectually  snubbed  for  his  impudence 
and  sent  back  to  his  friends  and  his  proper  occupa- 
tion ;  and  John  Burns  has  narrowly  escaped  a  similar 
fate.  For  the  general  good  a  gulf  has  revealed  itself 
between  Radicalism  and  the  self-styled  Labor  Party; 
and  Home  Rulers,  if  we  are  to  take  them  into  account 
in  looking  at  the  general  situation,  have  by  their  own 
ilnhappy  divisions  deprived  themselves  of  the  power  of 
being  a  factor  of  any  consequence  in  the  reconstructed 
House  of  Commons. 

It  is  no  exaggeration  to  say  that  the  result  of  the 
elections  will  amount  to  a  revolution — such  a  revolu- 
tion as  a  free  people   should  glory  in.     It  is  difficuit, 


however,  at  this  stiige  to  resist  the  temptation  to  ask 
the  question,  what  has  been  the  cause  or  what  have 
been  the  causes  of  this  great  change  ?  The  late  Lib- 
eral Parliament  had  barely  completed  half  its  term. 
Spite  of  the  dissenters.  Ministers  had,  as  has  been 
said  already,  a  large  and  powerful  majority.  It  seemed 
at  first  as  if  there  was  nothing  too  great  for  them  to 
undertake  and  to  accomplish.  Home  Rule,  it  was 
thought  by  many,  would  soon  be  an  established  fact. 
The  Chureh  in  Wales  was  about  to  share  the  fate  of 
the  Church  in  Ireland  ;  and  the  Church  in  Scotland 
would  soon  follow.  Session  followed  session,  but 
while  there  was  sufficient  agitation,  nothing  was  done. 
Mr.  Gladstone  resumed  the  work  he  began  in  1886. 
His  last  Home  Rule  bill  was  as  objectionable  as  his 
first.  The  House  of  Lords  would  not  have  it.  A 
Church  Disestablishment  bill  was  introduced  for  Wales; 
but  it  failed  to  please  the  Welsh  people  them- 
selves. Meantime  all  outside  questions  were  neg- 
lected. The  foreign  policy  of  the  Government  sank 
almost  beneath  contempt.  Lord  Rosebery  comes  into 
power  handicapped  with  the  policy  of  his  predecessor, 
and,  sharing  his  predecessor's  feelings,  breathes  ven- 
geance against  the  House  of  Lords.  With  this  state 
of  things  at  home,  Ministers  giving  their  time  and 
attention  to  questions  and  schemes  to  which  the  great 
body  of  the  people,  the  influential  classes  particularly, 
were  either  radically  opposed  or  utterly  indifferent, 
France  becomes  impertinently  aggressive  in  Africa,  the 
nations  blame  England  for  her  neglect  of  Armenia, 
and  Russia,  with  the  aid  and  approval  of  Germany  and 
France,  robs  Japan  of  her  dearly  bought  but  nobly 
earned  victories.  It  seems  as  if  England  has  ceased 
to  be,  so  far  as  outside  nations  are  concerned.  Dis- 
gusted with  the  policy  at  home,  thoroughly  sick  of 
Home  Rule,  and  ashamed  of  the  policy  abroad,  the 
people  have  risen  in  their  might  and  cast  off  the  Lib- 
erals and  all  their  belongings. 

What  will  the  revolution  mean  ?  It  will  mean,  if 
we  are  to  judge  of  Lord  Salisbury  and  the  men  who 
are  with  him  and  of  the  present  state  of  the  public 
mind,  the  discontinuance  of  all  domestic  legislation 
the  tendency  of  which  is  to  irritate  the  public  mind. 
It  will  mean  the  enlargement  and  the  extension  of  the 
spheres  of  locJ  self-government.  It  will  mean  the 
earrying  out  of  needed  improvements  in  the  Army  and 
Navy,  and  of  the  Imperial  defences  generally.  It  will 
mean  due  and  careful  attention  to  the  Colonial  in- 
terests of  the  Empire.  Above  all  things  it  will  mean 
revived  life  and  vigor  in  the  Foreign  Office.  With 
Lord  Salisbury  at  the  helm,  the  nations  may  expect  to 
see  restored  that  fine  healthful  action  which  brought 
battalions  of  Her  Majesty's  native  Indian  troops  to 
Malta,  and  which  enabled  Beaconsfield  to  boast  that 
he  had  brought  back  from  Berlin  "Peace  with 
Honor." 


OUR    BREADSTUFFS    EXPORTS. 

In  a  previous  article  we  have  reviewed  the  country's 
foreign  commerce  for  the  late  fiscal  year.  The  bread- 
stuffs  exports  form  an  interesting  study  by  themselves, 
and  are  important  enough  to  merit  a  separate  article. 

In  general  the  breadstnfls  movement  shows  results 
about  as  expected.  Last  season's  grain  crops  in  the 
United  States  were  short,  exports  consequently  fell  off, 
and  it  happened  that  at  the  same  time  the  prices  re- 
ceived (more  particularly  for  wheat)  were  very  low  so 
that  there  has  been  a  most  striking  contraction  in  th» 
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aggrtgi'.e  valae  of  the  ahipoieaia.  For  all  thia  the 
public  was  prepared.  Nerertheless  there  are  aotne 
noteworthy  features  in  the  reaults,  and  also  at  least  one 
feature  which  to  thoae  who  have  not  followed  the 
movement  during  the  progress  of  the  year  may  come  in 
the  nature  of  a  surprise.  We  are  referring  to  the  extent 
of  the  wheit  shipments.  With  the  wheat  crop  small, 
it  was  inevitable  tnut  the  wheat  exports  should  show  a 
further  reduction  in  1894-95  after  a  very  considerable 
reduction  in  both  1893-94  and  1892  93.  Bat  while 
there  has  been  this  further  reduction,  the  total  of  the 
exports  is  yet  quite  large— much  larger  than  had  been 
•nppoaed  likely  in  view  of  the  very  confident  predic 
tiona  made  in  certain  quarters  a  year  ago  that  the 
United  States  (because  of  the  deficiency  in  yield)  would 
be  unable  to  ipire  much  wheat  to  the  outside  world. 

To  t>e  snre,  similar  calculations  and  predictions  had 
preraileil  the  year  preceding,  only  to  be  disproved  by 
events,  but  the  sutementa  in  1894  seemed  to  posaesa 
additional  plausibility  from  the  fact  that  it  WM  the 
second  year  in  sneoeaaioa  that  the  crop  had  fallen 
short  (the  1893  yield  havinff  been  estimated  even 
smaller  than  the  1894  crop),  and  that  it  was  everywhere 
admitted  that  at  least  the  spring>wheat  crop  had  been 
very  greatly  cut  short  by  the  adverse  conditions  which 
had  ruled.  There  was  no  qnestion  that  surplus  stocks 
left  over  from  previous  crops  were  large,  but  notwith- 
standing that  fact  some  persons  argued  that  oor  ex 
ports  for  the  fisoal  year  now  closed  coald  not  exceed  75 
to  80  millioQ  bushels  at  the  outside.  When  later,  by 
reason  of  the  great  disaster  to  the  com  crop,  the  price 
of  corn  advancetl  above  that  of  wheat,  and  farmers  b  )• 
gan  to  feed  wheat  to  stock,  the  opinion  that  exports 
must  be  very  small  was  advanced  with  still  greater 
confidence. 

In  spite  of  all  this,  the  official  figures  now  to  han<i 
■how  that  actually  almost  145  million  bushels  weic 
sent  out.  We  make  the  total  144,714,146  bushels, 
bMed  on  the  preliminary  statements,  and  this  will  be 
somewhat  increased  when  the  final  statements  are  re 
ceived.  In  the  previous  year  the  exports  were  10 1 
million  bushels,  in  1892-3  192  millions,  in  1891-2  a» 
much  as  225  million  ruahels,  showing  of  course  a  very 
material  falling  oft  in  the  shipments  during  the  three 
years.  But  in  ganging  the  size  of  the  movement  these 
years  hardly  furnish  a  fair  basis  of  comparison.  They 
vere  very  exceptional,  in  fact  phenomenal,  years,  the 
«op  in  1891  having  been  of  extraordinary  propor- 
liODs  and  the  very  largest  in  the  country's  his- 
tory— estimated  by  the  Agricultural  Bureau  at  (ill 
Million  bushels,  and  by  others  a  great  deal  higher. 
ThoM  years  therefore  stand  by  thwrnselves.  If  we 
•ompare  with  the  years  preceding  1892  we  find  that  as 
lost  145  million  bushels  in  1895  the  wheat  and 
shipments  in  1891  were  only  106  million  bushels; 
1 18*0, 109  million  bushels,  and  in  1889  but  88  million 
lels.  In  the  tan  years  from  1882  to  1891  there 
but  two  yeai%  when  the  total  exceeded  that  for 
i,  and  in  fict  in  our  whole  history  prior  to  1892  it 
sned  but  five  times  that  the  exports  were  over 
million  bushels.     In  the  following  table   we  show 

f  wheat  and  flour  shipments' (both  separately  and 
bined)  for  each  year  back  to  1874.  Taking  the 
years  covered  by  this  table,  thus  including  the 
I  lloeptionally  heavy  totals  of  1892  and  1893,  the 
;e  exports  for  the  entire  perial  are  found  to  have 
only  128  million  bnshels  per  year,  so  that  the 
shipments  for  1895  at  145  million  bnshels  are  17  mil- 
I  !on  bushels  in  excess  of  that  average. 
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It  is  thus  evident  that  as  far  as  concerns  the  quantity 
■hipped  the  showing  for  the  year  must  be  considered 
entirely  satisfactory.  But  when  we  come  to  look  at 
the  prices  realized  the  aspect  changes.  The  average 
price  received  has  been  unprecedentedly  low,  and  it  is 
on  that  acoonq^  mainly  that  the  result  for  the  year  ia 
poor  and  nnaatiafactory.  On  the  year'a  exports  the 
average  price  has  been  only  a  little  over  57  cents  (57*6) 
per  bushel.  To  show  how  low  this  figure  is  it  is  not 
neoessary  to  go  back  fifteen  or  twenty  years  to  the 
time  when  the  average  was  11  25  per  buahel  and 
higher.  Even  as  recently  aa  1892  the  price  was  above 
a  dollar  a  bushel,  the  average  in  1891-92  (when  our  ex- 
ports of  wheat  and  flour  reached  the  unparalleled  total 
of  2251  million  bushels)  having  been  $1*026.  Hence 
in  the  brief  space  of  three  years  the  price  has  been 
reduced  almost  one-half.  This  refers  to  wheat 
in  its  native  state.  The  reduction  in  ^e  case 
of  flour  has  been  equally  striking.  For  1894-5  the 
average  is  only  a  little  over  3^  dollars  (13  38)  per  bar- 
rel, in  1891-2  it  was  almost  five  dollars  (14  9G)  per  bar- 
rel. In  1874,  the  initial  year  in  our  table  above,  the 
average  was  17  15  per  barrel.  As  regards  the  exports 
of  corn,  the  crop  failure  and  the  high  prices  ruling  for 
the  cereal  of  course  ma'le  the  shipments  very  small; 
only  27,677,145  bushels  of  corn  were  exported  from  the 
United  States  in  1894-5,  against  05,324,841  bushels  in 
1893-4.  The  price  realised  was  of  course  higher, 
being  52-9*oents  per  bushel,  against  46-2  cents.  It  will 
be  observed  that  the  average  on  corn  was  within  fire  cents 
of  that  on  wheat — a  very  remarkable  circumstance. 
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From  the  foregoing  the  groat  change  which  has  oc- 
curred the  last  three  years,  as  the  result  of  the  decline 
in  prices  and  the  smaller  quantities  shipped,  is 
strikingly  revealed.  The  aggregate  value  of  the 
breadstuffs  exports  of  all  kinds  is  seen  to  have  baen 
only  114  million  dollars  for  1895,  against  166  millions 
for  1894,  200  millions  for  1893  and  299  millions  for 
1892.  We  have  already  referred  to  the  exceptional 
character  of  the  totals  in  18D2  and  1893.  If  we  should 
take  the  years  immediately  preceding  1892  the  com- 
]>ari8on8  would  be  much  more  favorable  to  1895. 
Thus  in  1891  the  value  of  the  shipments  was  only 
128  million  dollars.  Still  it  is  a  noteworthy  cir- 
cumstance that  the  1895  total  is  the  lowest  of 
any  year  since  1875 — that  is,  the  value  of  the  bread- 
stuffs  exports  has  not  been  so  email  before  in  twenty 
years. 

It  remains  to  say  a  word  ab}ut  the  destination  of 
the  wheat  exports  in  the  late  year.  The  figures  have 
been  furnished  as  yet  for  only  the  eleven  months  to 
May  31.  For  this  period  the  United  Kingdom  took 
50,962,049  bushels  of  wheat  against  48,945,845  bushels 
in  the  corresponding  period  of  1893-4,  and  8,315,530 
bbls.  of  flour  against  9,273,887  bbls.  Germany  took 
2,478,149  bushels  of  wheat  against  1,599,066  and 
239,199  b^ls.  of  flour  against  260,939.  France,  on  the 
other  hand,  took  only  1,596,791  bushels  of  wheat 
against  8,669,168  bushels,  and  the  rest  of  Europe 
12,715,362  bushels  against  21,958,829.  France  re- 
ceives only  a  trifling  amount  of  flour  from 
ns,  but  to  the  rest  of  Europe  our  shipments 
were  only  979,495  bbls.  against  1,482,809  bbls. 
Hence  the  falling  off  has  been  mainly  in  the 
movement  to  France  and  Continental  Europe  and 
not,  as  might  be  supposed,  in  the  movement  to  Great 
Britain. 

So  much  has  been  said  recently  regarding  the  lirge 
shipments  from  Russia  and  other  countries  that  we 
have  taken  the  trouble  to  compile  figures  to  show  the 
importations  into  Groat  Britain  during  the  same  period 
of  eleven  months  and  the  countries  from  which  the 
shipments  came.  We  find  that  of  wheat  the;;imports 
were  68,049,339  cwt.  in  1894-5  against  61,502,762  cwt. 
in  1893-4,  and  of  flour  17,455,081  cwt.  against  18,312,- 
108  cwt.  From  the  United  States  the  flour  imports 
were  only  14,114,260  cwt.  against  15,841,789  cwt.,  and 
the  wheat  imports  23,844,721  cwt.  against  25^397,516 
cwt.  From  Eussia,  however,  the  imports^of  wheat 
were  17,340,922  cwt.  against  12,775,383  cwt.,' and  from 
the  Argenti-  e  Republic  12,051,o5S  cwt.  against  7,819,- 
334  cwt.  India  furnished  only  5,047,785  cwt.  agaiast 
6,884,126  cwt. 


SIX  MONTHS'  LISTINGS  ON  THE  NEW  YORK 

STOCK  EXCHANGE.  

The  new  figures  added  this  week  to  our  compilation 
of  the  1  stings  on  the  Naw  York  Stock  Etchange 
show  that  during  the  first  six  mmtbs  of  1895  the 
total  amount  of  bonds  listed  was  1199,157,900,  and 
the  total  amount  of  stocks  was  $98,092,970-.  Tnis 
makes  the  total  listings  of  b^th  stocki  and  bonds  for 
the  half  year  $297,250,870,  as  against  $233,76'),510  for 
the  first  half  of  last  year  and  $32r,23l,0fj:3  for  the  last 
half  of  1894.  The  folio iving  table  shows  the  total  list- 
ings during  the  first  six  mmths  of  eic'i  of  the  last 
eleven  years.  Tue  classifiiatioi  is  in  aoco-dmoi  with 
principles  explained  in  formar  articles  :  "'"'■!]& 


(IX  MOITTHS'  LIITTHOS  OK   NEW  TORE  STOCK  EXCRAHOB. 
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1890,  (6  moe.)  I  $56,176,900  $35,135,200 


Total. 


1133.779.000    $14,529,000  $50,819,900 

105,475.0001           713,000  «l,O92,5O0 

84.705,500      42,178,000  29,522,500 

113,896,lOol        8,956,000|  40,011.900 

16,187,000  61,747,000 

2,971,000  27J,810,250 

4,361,000  108,856,000 


1894.  do 

1893,  do 

1392,  do 

1391,  do 

1890,  do 

1889,  do 

1888.  do 

1887,  do 

1886,  do 

1885,  'o 


7,150,000 
56.566,100| 
25,460,10oi 
58,594,441 
70,641,550 
38,993,800| 
34,901,332 
47,446,391  [ 
17,518,3S0| 

9,695.266 


48,374,000 
25,125.250 

10,390,747 

2,820,003 

2,374,275 

30,143,426 

22,'J5 1,300 

2.700,000 


147,474,078 

63,236,000 

13,725,300 

6,567,000 


tl99,157,900 
170,230,500 
116,406,000 
162,894,000 
212,908,700 
368,516,500 
240,844,000 
303,825,500 
156,880,000 
79,152,690 
69,603,000 


$3,780,870    $98,092,970 
66,336,041|      63,486,040 


24,859,800 
68.470,066 


130,299,900 
109,055,403 


82,529,200  141,123,611 

161,103,846  242,196,143 

1 

127,057,874!  168,771,174 

80,566,969  118,316,576 

74,805,333  152,399,150 

1 

88,-26,200J  128,126,830 

35.430.000  47,825.266 


Note— Appltoatioas  (or  cue  listiug  of  Trust  Company  rocelpt-s  and  of 
■eourltie8  marked  "assented"  (if  praaaratory  to  reorganization),  or  ot 
seoorlties  ataiaped  "assumed"  or  "assessment  paid"— the  seouritlea 
tliemselves  liaving  previously  been  listed  —.ire  not  Included  In  this  table 

It  will  be  noticed  that  a  large  proportion  of  the  list-' 
iogs  reported  so  far  this  year  are  new  issues.  The  fact 
should  be  borne  iu  mind,  however,  that  $62,315,000  of 
United  Spates  Government  bonds  are  included  in  the 
total  under  this  classification.  L^st  year  100  millions 
of  Government  bonds  were  listed,  50  millions  being  in- 
cluded in  our  total  of  new  issues  for  the  first  six 
months  aad  50  millions  ia  the  new  issues  of  the  last 
half  of  the  year.  After  deducting  the  Government  se- 
curities the  new  bond  issues  listed  since  the  first  of 
January  amount  to  but  $71,464,000. 

It  could  hardly  have  been  expected  that  th^  listings 
of  new  railroad  securities  would  ba  heavy  when  we 
consider  the  very  smiU  amount  of  new  road  which  has 
baen  added  of  late  to  th?  railroad  systems  of  the  coun- 
try. According  to  the  "Railroad  Gjzette  "  only  547 
miles  of  new  track  were  laid  during  the  last  six 
months.  A  somewhat  larger  figure,  641  miles,  is  re- 
ported by  the  "  Riilsvay  Age."  Daring  the  first  half 
of  1894  the  new  construction  was  only  about  500  miles, 
and  the  total  for  lait  year  was  but  1,919.  These  fig- 
ures show  a  very  decided  falling  off  since  1887,  when 
the  new  trackage  added  to  our  railroads  was  12,983 
milep.  1 1  1888  there  wo-e  7,066  miles  added  ;  in  each 
of  the  years  1889  and  1890  abiut  5^  thoisand  miles 
were  reported  ;  in  1891  and  1892  only  about  4^  thous- 
and miles  were  reported,  and  for  1893  the  new  con- 
struction had  fallen  a?  low  as  2,828  miles. 

Toe  listings  of  refunding  issues,  i.  e.,  those  replacing 
old  securities,  show  a  remarkably  sm ill  total  as  com- 
pared with  amounts  classified  under  that  heading  in 
previous  years.  Ic  will  bp  noticid  that  the  6  millions 
of  stocks  is  the  smallest  amouat  which  we  have  report- 
ed for  any  corresponding  porioi  si  ace  oir  record  has 
been  kept  in  this  form.  Although  a  numbsr  of  reor- 
ganizations have  been  undertaken  of  late,  only  a  few 
have  reached  the  stage  when  the  securities  are  ready 
for  listing. 

The  total  listings  for  each  half-year  since  the  begin- 
ning of  1893  are  given  in  the  following  tables,  together 
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with  the  amount  of  new  usuea  and  refunding  issues  in- 
cluded in  totals. 

Lutnas  FKOM  jjiUViRx  Itr  TO  jv»*  2»ia,  1899. 

Total  Litlingt.      Yew  It$ittM.     Refund,  luntt. 

BoDds «19».1S7.1K>0     ♦133.77!'.000        ♦50,849.1(00 

atoekl 98.092.970  56.176,900  8,780.970 

Total  »to«kj  and  boiidi.«397,2M>.S70     9189,95S,900       9>7.630,770 
unnio*  raoM  jtlt  1  st  to  obcbmbbb  39tb,  1894. 

Total  LMing*.      Hne  Itnit*.Mtfand._luueji. 


Compani/  and  title  of  toftn — 
South  Carolloa  J:  Ua.^  1st  M.  Ss.. 


Amniiiit.  Purpose  of  ittue. 

S,2S0,0<j0.lDcxeh.  forSo.  Caroliaa 
By.  bonds  and  for  r*- 

organ,  purpoaas. 
Tanuioal  BR.  Ass.  of  St.  Louis— 

1st  ooasoL  5s 4,500,000.  In  place  of  old  2d  mort. 


Wabash  RR.  1st  >L58. 


Bonds «139..V24.100 

SUMks 187,706.963 


f79,91O.0O0 
29,466,253 


•SJ.esfl.soo 

153,410.710 


ToUlsto<ksaadboiids.f3a7,23t,063     9108,776.253 
Limaus  rsoM  jascabt  Ist  to  jvst  SOtb, 
Total  Littingt.      Srtr  luutt. 

-     $105,475,000 

7.150,000 


«170,2<M>,5t>0 

Staaka 63,486,010 


•  182,130,211) 
1891. 

Refund.  Iraneg. 

<o4,U*.)2..'S00 

56,336.010 


Total  *laeksaD4baDds.<23.«,76<,540     •113,625,000     •120,42B, 
usnsos  raoit  jclt  1st  to  Dccaiiau  SOtb,  1893. 
ro<<ii  LitliHfft.      \eir  Inn**.^  Refiinil. 


i) 


Western  N.  T.  A  Pa.  l»t  K.  5s 

do  can.  5L  2-3  Is  of  1943. 

do         Don-cum  Inoome  5s 

Wheollos  A  Lake  Erie,  eonsol  48.. 

do  exten.  and  lmp.;s. 

WUkesbatre  A  Easum  1st  M.  5s.. 


800,000.10  exoh.  for  partof  bds. 

due  July  1, 1895. 
277,000. Equipment  notes,  etc. 
1 0,000,000  I  In  exohauRe  for  old  s»- 
10,000,000  >    our.UDderreorg.plan. 
500,000.  Imp.  and  equip. 
30,0C0.In  exob  torTol.  BtltSa. 
3,00 1,030.  Bds.  of  1392  jast  Ust'd. 


Bond* ....tl32,397,t0J 

Bt4>eks 67.945,361 


•54.566.500 
37.178,061 


Itntlftl. 

30.767,300 


Total  stocks  and  boads.«300,34 2,761       •ei.74<.5ei     •108.598,200 
Ltmaoa  rBoa  jaacasr  lar  to  jdkb  SOtb,  1893. 

Tote/ £i*liM*.      .Vor  fnuu.     R-fnn-i.  IttwM 

Boad* •156,406,000       •<««,705,W0       •««,522.%u0 

Stock* ISO.299,900         56.56i<.l00  2«.So'.i.9i;0 

Total  stock*  and  bond*  •286,705,900     •141,371.603       •51,342,300 

With  the  more  favorable  industiiAlaad  finaneial  coa- 
ditioni  which  preTail  at  preaeot,  it  ia  probable  that 
many  of  the  looj^.pofltponed  plans  for  rehabilitaiioa 
will  at  last  be  cirried  through,  and  it  may  reasonably 
be  expected  that  the  amount  of  refunding  is)ae«  listed 
dnriog  the  next  six  months  will  bo  by  no  means  so  in- 
significant. 

.\ll  the  listings  of  railroad  binds  for  the  last  half- 
year  are  given  below,  with  a  brief  statamant  of  the 
pnrpoae  of  each  issne. 

LUTfiroa  or  aaiLaoAD  aoaiia. 


Oompang  and  lUlt  of  (mm. 
Bailtaiaro  *  Oblo 
Balk  *  Ohio  SoMkt 

l*t  coaaoL  «Ks 

Bait.  A  Ohio  Bo.  W.  Tar.  CO.- 

IstM.  loar.Sa 

Italhio  A  Soaq.  let  Bort.  S*. 

CUaaKo  &  *  Q.  Bab.  Sxk  4a....^ 

do       do       CfcL  *  U.  IMt.  5a.. 

Chip.  *  Row  Wast,  dabaa.  Sa  of  IMW. 
Chlr   *  !»0.  Wa*t.-Mll.  U  S.  *  W. 

axien.  aad  Imp.  S«  

ClOT.  Lorala  A  W.  enosol.  1*|  M.  S. 
Oct.*  Marietta  UtM.  4>aa. 


AmoomL         ^mrpitaflmui. 
•l.MW,MO  IB  u.  for  alcr.  loaa  ixU. 

aaAm>n5Bxeh.t»rold**car.  *nd 
•00,000 ;     for  l«p«0TaiB0«l» 

l,9Q0>M0.BeB4sof/*0i«at  lUld. 

leS/MO.  AM.  foa«  oa«»l«ted. 

l.01»/M0.Bstawlaa  af  road. 

a*aa.<MiA ^ ***■  ^v  o""-  proo-u 
""^'"^  I    tor  laproTm'ta,  cu-. 

9,000X00.  Insprora^m'saod  eqnip 


Total  RB.b*&d*  Smooths •97,933,000 

Of  the  $11,010,000  of  JIanbatUn  E'evatel  ii  listed, 
about  12,085,000  were  sold  for  improTements,  and  the 
remainder,  18,925,000,  listed  in  June,  were  issued  to 
retire  New  York  Elevated  73  due  January  1  190(3  but 
redeemable  on  January  1  1896  at  105  per  cent.  The 
Cleveland  Lorain  A  Wheeling  eonsol.  53  for  $-1,300,000, 
listed  in  January,  are  part  of  an  is3ue  of  15,000,000, 
and  were  "used  in  effecting  the  consolidation  anl  in 
the  redemption  of  all  outstanding  liens  of  the  cansoli- 
daling  companies,  as  provided  in  the  morticage."  The 
balance  of  $700,000  is  reserved  for  the  retirement  of 
aa  eqial  amount  of  Cleveland  Tuscarawas  Valley  & 
Wheeling  7«.  The  $20,000,000  of  bonds  listed  by  the 
Western  \ew  York  &  Pdunsyivania  were  issued  in  ex- 
change for  old  securities  under  the  reorganization  plan 
which  was  reviewed  incur  "IxrBSTORs'  Supplbmbxt-" 
of  last  January. 

The  total  liatiogs  of  miscellaneous  binds^  including 
Government  securities,  was  $S1,022,900,  as  follows: 

USTiaOS  or  mtCBtXAMBOD*  BOilDS. 

Otmtfmng  m»d  Ml*  o/  /  -an.—  Awu>hmI.         Putpoto/inut. 

B*Ut«  Wkatf  *  Wareh'sa  Isl  )I.Sa.tl6,000,000.  Acq.  water  fronr,  etc. 


K4II 


lU.ofB'ktjB  IstlLSa. 


.f*.. 


■VBBST.  A  T.  n.  1st  c»a.  M. 

Fla.  raa.*Paa.  1st  eoas.ra. 

Oraad  Rarida  *  lad.  1st  U.**^. 
lU.  Cea..  Waal  Uaaa  1st  M.  4*... 


«,*00,OOO.Bcak  tor  b4s.  of  old  CO* 

1,310,0(0  latlrtac  aM  •*.  aoafr 

dM.oartr'IsAImp*. 

149,000.  naatlac  debt. 

902,000.  KMtHoasa  atlco  •Ions. 

],19e,00O.B*faa4la*. 

3,530,0f0.la   eieh.  tor  Dabuqna 

A  Sfcrai  C-ltjr  5». 

ladlana  III.  *  towa  1st  rxi.  M.  So.         ao:>,00O.Bal.  la  to.  BeB<l.  ric. 

fat.  A  rjr.  Jlorthara  Sd  M.  4a. 1I»,000.  (MmMc4  9d  X.  roup. 

Kaatuckr  Cootfal  1st  M.  4a 91»,000.T»i«ltl«O0T.*  Lex.  .-.s 

LoBK  Island  KK.  40  jr.  dab  So 1,900/MM.Ooaaral  liaproreinu. 

Maa.  (Eler  )  Br.  eoaaol.  4* r/M>/IOO.IaiKOT.  Aaztaa. 

do  Maa.  Blev.  4a.....     S.»25.000.PorTailr.  ».  Y.  Kl.  7.. 

Max  BortbcralslM.  aa 1.47«,000.(*MMofl>>90|ii<i  listed 

Mlaa.  *  St,  Loot!  IM  aoaaoL  Sa....     S,000.000  Paai  da*  aoap  ,  to  acq 

car.  oatstaad'K   bds. 
aad  tor  exp«nM«. 
Waaonl  Kaa.  *  T.of  Tax.  1st  M.S*  80,000  Bxleaaloa. 

ltl*aaeHK.*T.  latM.axua.Sa..         SMMOO.BBtaaatoasIa  Ksomm 

Mobile*  OMoaaa.  M.  4a t,00aMO.rn«a«  Oaatln*  debt. 

Moalaok  Bslaaaloa  BR.  l*t  M.  5*.        SOO/IOO.CO**  of  raa.1. 
>a*k<  III*  Chat.  *  ei.  L.  1st  aoa.  Sa        1«3,000.  Bstea.    •  I  lO.ooO;     r*- 

drmptlona.  •43,000. 
3,500,000. Park  Am.  i.V  Y  i   and 
oiber  ImprnTcm't*. 
000,000.  RxUo.  aad  lm|>. 
50,000 .  ImproremeD  u. 
770.000. Currant    llabll.  A  up. 
9,779.000. Koadlajt  fl<nilnK  debt. 

,  >43,O0O.T*nnlaalsaDd  Imp. 

t  ■I?"'"  *  ^■"''"''>'»  '•«  >'•  »•• 1,133.000  Additional  road 

•   BleUraDdeao.  Ist3  isioida*)....     ».4t«/>0O.Band*araepUai( 


lU.  of  y.  Y.- 
'L  M>>>> .■>>■••■•..•••.*■■ 

EqalLOa*  Uot  5.Y.  l*t  coB*ola  S* 
lotailorCoodalt  A  IasDlat'Bd*b.<a. 


B.Y.  A  B.  J.  TalaM-  Oo.  ■■ 
Poaola'a  Oa*  U  A  Oaka  o(  ChKO.— 

lit  anatiil  Sa 
V.  B.  Oardac*  1st  M.  A  coll.  tr.  6s. 
LmMbaa.  OUta  of.  aev  eoasol*. . . 
U.  ■.  of  Aaartaa  u  at  l*»5 


339,000.  Part  of  pur.  CItlz.  Eleo. 
111.  Co.  A  Impror. 

1  ,a»7,000.  Par.  of  Man.  A  Har  coa 
300,000.  Exterfil  111  <  f  tiNiit. 
500,000  Belli luic    r.'.'nl.oOO  of 
*tnck  Bod  for  gener- 
al purporcH. 
850,000.  BeU ring  prior  liens. 

1,950,000.  Improvement*. 
249,000  la  eich.  for  old  scour. 
111,90). Br  fandlng. 
62,315.000.  BepleoUblDg  of  gold  ro. 
serrr. 


B.  Y.  Ocatral  A  H.  R.  RB.  g.  dab.  4a 

B.  T.  r>ntarlo  A  Wesura  rafnad.  4* 

Worf.ik  A  fleuthrm  1st  M.  5*. 

Xortbero  Paoiao  raorhrars'otfh... 
Bortbar^PaaiB«ooU.tr.  •aef  *•«. 
Borlbara  Paoi  Tar.  Co.  1st  M.  ••,. 


M.  L.  Alton  A  T.H.  1st  M.  A  Tar.  5* 

St.  (,  lr>.n  Mt.  Aa«.  Ark.  Br.  8*... 
K(.  I./..1..  iviBibara  IstM  aaaaoLSa 
St  I.  A  M«rakaal*  Br.  Tatalaai— 

l«ir««r.»a „ 

^M.  P.M.  A  M.  lat*«»M«.  4S*of33 


Total  MlsceUaoaooa  Stata  aad 

C.  6.  bonds,  6  moatha •84,022,900 

In  May  the  Brooklyn  Wharf  &  Warehouse  Oo. 
listed  $16,000,000  first  mortgage  5  per  cent  bonds  and 
$7,500,000  of  stock,  iisued  for  the  acquirement  of  the 
Brooklyn  water  front  from  above  the  Brooklyn  Bridge 
to  the  Erie  Bisin  ;  being  total  frontage  of  14,5G9  feet. 

The  street  railway  bonds  include  $8,000,000  belong- 
ing to  the  Metropolitan  Traction  system  of  New  York, 
Tne  Twin  City  Rapid  Transit  Co.  has  listed  during 
this  year  stocks  and  bonds  to  the  amount  of  $23,813,- 
200. 

LisTiaas  or  btbbbt  Bviilwat  bobo*. 
OompOKff  OMd  lUtt  o)  loatt—  AtnoutU.      Purpote  of  iuut. 

ColDin.  A  9tb  are.  (V.  T.)  1st  M.  Ss  •3,000,000. Bopres'g  ooit  of  road. 
Lag.  Are.  A  Paronla  Perry  •».  T  )- 

I*tM.a* 5,000,000.  Beprea'g  cost  of  road. 

Twin  City  Rapid  Traaait- 
MlnneapolU  8t  Ry.  ls(  eonsoLSs     4.050.000.  Bonds  of  '89  Just  listed. 
at.  Paul  City  By.  aabla  aoasoLS*     9,480,000  >„     ......       , 

do  guaraoteedS* j  „(,  ,„o{  Bondsof  WJiutllslod. 

•oaaida  A  Brooklyn  Bridge  Bl.- 

Ist   M.  5s 1,365,000  Bonds  of '92  Just  listed, 

Ueavor  CoosoL  Tramway— 

IstooiuoL  5s 14.\000.tnaxcb.  for  prior  Ilea*. 

Total  street  ry.  bonds,  6  mo*. ...•17,178,000 

The  varions  stock   issues  added   to  the  Stock  £x- 

I  change  list  in  the  past  six  months  are  described   below 
ander  the  general  heads  of   Railroad   Stocks,    Miscel- 
..».,..~  i.r>.».  ivrpriur  inip.     laneons  and  Street  Railway. 


laraepUagredue 
llaa  of  Interest. 
3.900,000. Pnadlog  Hitting  ilelit, 

aad  ImproT't*.  etn 
3.500,000. Rxt.  frooi  Jane  1.  '95. 
903,000.1b  exoh.  for  2<l  M.  Ino. 
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M1TIN08  or  BAILHOAD  STOCKS. 

Oompatty  and  Clou  of  Sto*k—         Amount.  Purpote  of  U$ue. 

B»ll.  A  O.  B.  W.  preferred 9437,400. In  exobange. 

Chle.  Qt.  WMt«rn  4  p.  o.  deb.  ttk..     S.OOO.OOO.Authorized  In  1894  for 

currentllabllitlea  and 
Improvements, 
dereland  Lorain  A  V.  common...     g.OOO.OOO.Old  stock  Just  lUted. 
do  preferred.     0,000,000  do  do 

ChSeaco  H.  A  St.  P.  preferred laS.OOO.Exob.  for  convert,  bds. 

BransvUleft  T.  H.  preferred 1,284,000. In  exchange  for  Kv  ans- 

vllle  A  Rich,  bonds. 
Indiana  Illinois  tt  Iowa  oomroon..     3,597,900. Old  stock  fust  listed. 
Louisville  K.  A.  *  Chlo.  preferred.     l,750,OOO.Equlp.  and  Iraprove'ta. 
MauhatUn  El.  Ry.  <N.  Y.)  com  ...        108,020.Inexoh.forMet.El.stk. 
Mlnneaiwlls  A  St.  Louis  Ist  pref ..     S,500,00J.For  assess,  on  old  stka. 
do  2d  pret...     4,000,000 )  In   exchange   for  old 

,lo  common .     6,000,000  >     common  and  pref. 

V.  T.  Cent.  *  n.  R.  RR.  common..     4,571,700.Improvement8. 
V.  Y.  Busq.  A  Western  new  oom...        317,200  )  In   exchange  for   old 

do                 new  pref...  2.900  >     securities, 

rhlla.  A  Reading  eommon 76,000. Oonvcralon  of  prefer- 

ence bonds. 
Weatwn  N.  Y.  A  Pa.  stock  tr.  ctf s.     5,000,000.  Representing  new  stk 

held  In  voting  tmst. 

Total  RR.  stocks,  6  months  ...$44,810,020 

USTINOS  or  MISOKLLINEOCS  STOCKS. 
Omnpanf  and  elau  Of  ttock—        Amount.  Parpoie  of  Loan. 

American  Tobaoeo  common $17,900,000.  Old  stock  Just  listed 

B'klyn  Wharf  A  Wareh'se,  com 5,000,000  ^ 

do  pref.  A..     2,500,000  > Original  stock, 

do  pref.  B..     6,000,000* 

C«n.CoalACokeof  Kan.Citjr,  eom.     1,500,000  >  Original   stock  dated 

Do  do    eum.  5  p.  c.  pref.      1,500,000  i     1393. 

adlsonBleo.  111.  ot  B'klrnoom....        750,000. Part   of    purchase   of 

Citizens' Eleo.  Hi.  Co. 
and  for  improvem'ts. 

V.  8.  Cerclage  common > 711,150)  In  exchange  for  Natl. 

do  prefeired 440,500'    Cordage  stock. 

$36,301,650 
West  Side  Bank  (N.  Y.) 200,000. Capital. 

T»U1  mis.  and  bk.  stks.,  6mos. $35,501,650 

usTtMas  or  stkbet  kailwat  stocks. 
Company  and  class  of  tloek—        Amount.  Purpose  of  Issue. 

Third  Avenue  BR.  (N.  Y.) $l,600,000.Completion  of  cable  A 

for  floating  debt. 
( Purchase  of  securities 
Twin  City  R.  T.  cum,7  p.  o.  prof...     1,135,200  I     of  Minn.  A  St.  Paul 

do  oommon 16,010,000|     Bt.  Ry. securities  for 

I    float,  dbt.  A  Improv. 

Total  St.  Ry.  stocks,  6  mos $17,745,200 


PHYSICAL  CONDITION  OF  RAILROADS. 

Oar  readers  will  be  interested  ia  the  following  letter 
received  by  us  from  Mr.  Joseph  0.  Osgood,  Consulting 
Engineer,  regarding  the  life  of  rails  and  the  efFect 
thereon  of  heayy  locomotives.  His  figures  show  clearly 
that  we  were  well  within  conservative  limits  in  our  esti- 
mate last  week  as  to  the  number  of  tons  of  rails  that 
•hould  be  renewed  yearly  per  mile  of  road. 

New  York,  July  13,  1895. 
Editor  of  the  Commercial  and  Financial  Chronicle : 

Dear  Sir— As  indicated  by  my  letter  to  the  William  B. 
Dana  Company  of  March  11th  last,  I  appreciate  your  excellent 
seriea  of  articles  on  the  physical  condition  of  railroads. 
.  The  subject  is  a  very  important  one,  and  there  ia  at  present 
too  little  information  at  hand  in  regard  to  it.  Referring  to 
the  life  of  rails,  I  have  for  some  years  past  assumed,  as  the 
result  of  observation  and  inquiry,  that  on  roads  of  moderate 
traiSc  about  five  tons  per  mile  of  main  track,  or  of  road,  were 
required  annually  for  average  renewals. 

Last  spring,  in  compiling  some  figures  on  this  general  sub- 
ject, I  made  some  calculations  from  data  in  ^'  Poor's  Manual" 
tor  various  years  and  from  the  "  Mineral  Industry"  for  1893 
to  determine  in  a  broad  way  the  annual  consumption  for  the 
United  States  per  mile  of  track  and  road. 

After  reading  your  article  in  to-day's  issue  it  occurs  to  me 
that  the  figures  may  interest  you,  and  I  g-ive  theip  below: 

RAIL  BR:tKWALS  IK  TBB  U.   S. 

Ions. 
CoDBumption  of  rails  1849-1892  inclusive  (44  years).  .35,196,619 
Length  of  main  track  and  sidings  in  1893..221,629  mis. 

'*  '*  **  1848 ) 

•.986ml8.  reported,  plus  15  p.c.  for  sid'gsf   ^'^'^    " 

Total  additions  to  mileage 214,734    " 

AsBumingan  average  of  100  tons  per  mile 21,473,400 

Leaving  for  renewals 13  733  319 


The  average  mileage  for  the  44  years  was  69,912  miles  of 
main  line.  Adding  25  per  cent  for  sidings  gives  total  of 
87,890  miles.      ^3,728,219  _  jg,j,  ^^^^  ^^^j^  j^^  renewals. 

87,390 
If  we  neglect  the  depreciation  existing  in   1848  and  assume 
that  the  rails  as  a  whole  in  1892  bad  lost  one-fourth  of  their 

life  by  use,  —  tons  must  be  added  to  the  allowance 

4 
for  renewals.    This  equals  5,368,350  tons,  and  divided  by 
87,890  equals  61*4  tons  per  mile. 

— —  _  4'96  tons  per  year  per  mile  of  all  tracks.    As- 

44 
Buming  that  the  sidings  and  second  tracks  are  25  per  cent  of 
the  length  of  main  line,  6 '2  tons  per  mile  of  road  per  year 
would  be  required  for  renewals. 

The  assumptions  made  above  are  made  on  a  basis  which 
would  indicate  that  the  average  renewals  would  be  more 
likely  to  exceed  than  to  fall  below  the  figures  arrived  at ;  but 
I  am  inclined  to  think  that  these  last  are  not  far  from  the 
truth. 

Owing  to  greatly  increased  tonnage,  and  especially  to  the 
enormous  increase  in  the  weight  on  engine  driving  wheels, 
the  wear  of  rails  per  mile  of  road  has  of  late  years  been  rap- 
idly increasing.  Harder  steel  will  doubtless  check  this  to 
some  extent,  and  the  importance  of  the  item  of  rail  renewals 
ia  growing  less  with  the  fall  in  prices;  but  the  item  will 
always  be  an  important  one. 

Ties  as  well  as  rails  are  somewhat  afifected  by  the  intensity 
of  traffic,  but  not  to  nearly  the  same  extent,  although 
usually  classed  as  independent  of  such  conditions. 

On  roads  of  light  traffic  and  earnings  they  are  allowed  to 
remain  in  the  track  much  longer  than  on  roads  of  large  traffic, 
where  a  good  track  is  more  important.  The  result  is  that, 
while  maintaining  ordinary  conditions  of  road-bed,  the  road 
of  small  traffic  spends  less  money  per  mile  for  this  than  the 
other. 

Yours  truly, 

Jos,  O.  OsaoOD. 


RAILROAD     NET    EARNINGS    FOR    MAY. 

As  the  returns  list  year  grew  worje  each  month,  so 
this  year  they  are  growing  better  every  month.  In 
May,  particularly,  the  results  in  189i  had  been  very 
poor.  In  fact,  in  reviewing  the  statement  at  that  tima 
we  remarked  that  it  was  the  most  unfavorable  that  we 
had  been  obliged  to  chronicle,  and  that  there  wa^ 
scarcely  a  redeeming  feature  in  it,  the  showing  being 
almost  uniformly  bad. 

The  poor  exhibit  last  year  followed  ivs  the  result  of  a 
remarkable  combination  of  unfavorable  circumstances 
and  conditions.  Trade  depression,  l,%rge  gold  exports 
and  tariff  uncertainties  had  baen  disturbing  factors  for 
a  long  time.  To  these  were  added  in  May  1894  the 
great  strike  of  the  bituminous  coal  miners,  stopping 
the  shipments  of  coal,  paralyzing  the  iron  trade,  and 
by  cutting  off  the  supply  of  fuel  compelling  manu- 
facturing establishments  in  various  parts  of  the  coun 
try  to  close  up.  Tiien  railroad  rates  were  badly  de- 
moralized in  both  the  West  and  South,  and  there  were 
extensive  floods  both  in  the  East  (that  ia  in  Pennsyl- 
vania and  adjoining  States)  and  on  the  North  Pacific 
Coast. 

The  effect  of  these  conditions  was  reflected  in  a  loss 
in  gross  and  net  alike  by  every  leading  group  outside 
of  the  Mexican,  and  by  an  aggregate  loss  of  111,935,- 
834  or  19-51  per  cent  in  gross  and  of  16,253,373  or 
33*79  per  cent  in  the  net.  It  is  natural  that  the  re- 
covery the  present  year,  though  falling  far  short  of  the 
previous  year's  loss,  should  yet  be  somewhat  propor- 
tioned to  it.  Hence  it  is  not  surprising  to  find  that  in 
amount  and  ratio  of  gain  the  exhibit  is  the  best  we 
have  yet  had  in  the  present  upward  movement.  In 
the  gross  the  increase  is  $3,476,874  or  6*95  per  cent,  in 
net  $3,809,965  or  21-79  per  cent.     How  much  better 
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this  U  than  in  the  monthB  preceding  appears  from  the 
fact  that  for  the  five  months  to  May  31  the  gain  is  oaly 
$8,222,657  or  3  37  per  cent  in  gross  and  only  $6,064,- 
089  or  9-37  per  cent  in  ntt. 
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Qeneral  conditions  the  present  year  were  of  coarse 
mach  better  than  they  were  last  year.  There  were  no 
gold  exports,  the  Treasury  condition  was  much  stronger, 
and  basiness  kept  steadily  reriring  and  expanding. 
The  Western  conatry,  however,  still  suffered  from  the 
effects  of  last  season's  crop  shortage.  In  the  following 
we  compare  the  results  for  May  and  the  fire  months  for 
a  series  of  years. 


M.t  S.«»    «T.«tMM'   ■^•.MO.M* 

ia,nojm»  tft^a^ni  -ijmMn 

«.ai4^a»t  -K.7(B,-«: 
k-ii.»n.«M 


ii.tlvvx  lumj 


i«.nu»ii  vtjmtMt     -«M.->M 

• 
•  Ma^ii* 
-«jRSbX*a 
•-MTi.a» 


7a.MMa»  MLfu.**!'  ^*jm,»9 


It  is  almost  needless  to  say  that  we  hare  some  rery 
Urge  amonnts  of  gain,  though  not  equal  to  last  year's 
losses.  The  PennsyUanis  naturally  leads,  baring  tl, 
>'  '.765  increase  (Eastern  and  Western  lines  combined) 
111  ^rocs  and  $662,397  increase  in  ne*.  Last  year  the 
road  lost  $2,904,188  in  gross  and  $1,685,595  in  net. 
Other  large  gai OS  in  gross  are  $262,011  by  the  Chesa- 
peake &  Ohio,  $223,962  by  the  Illinois  Centra!,  $289,- 
$84  by  the  Baltimore  &  Ohio,  and  $195,724  by  the  Hrie, 
&c.,  &e.  In  the  net  we  hare  $287,124  increase  by  the 
Union  Pacific,  $203,771  by  the  Illinois  Central,  $17^,- 
896  by  the  Reading,  $150,256  by  the  Atchison,  &c.  In 
the  following  we  show  all  gains  down  to  $30,000  in 
•mount  and  also  all  iMses  down  to  the  same  amount. 
The  latter  are  not  rery  numerous,  comprising  in  the 
net  only  the  Soathern  Pacific  and  the  Central  of 
Georgia.  In  the  gross  the  list  of  losses  is  somewhat 
more  exteniire,  embracing  9  systems  altogether,  but 
these  are  either  anthracite  coal  roads,  which  have 
■affered  from  the  poor  oonditioh  of  the  anthracite 
trade,  grain-carrying  roads  which  are  still  suffering 
from  last  year's  poor  crops,  or  Southern  roads  which 
luiTe  had  their  traffic  reduced  by  the  failure  of  the 
onoge  crop  in  Florida 
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Iaer«a*es. 

Pennsrl'^ail^  (3  r°d«)t  $662,397 

UDlODPaciaa(6r'd8).  287,124 

IlUnota  Central 203,771 

Pllil.ARead.anlC.<kI.  178.396 

Atch.  T.AaF«.(3r'da)  150,256 

Nonhern  Pacitto 137,695 

Bait  *  Ohio  (2  r'(l«)..  130,305 

Cheaapeake  A  Oblo...  112,229 

Oblo.  HU.  A  St.  Paul..  107.317 

Wabaab 105,525 

Vexloan  Central  76,528 

Chic.  Burl.  *  Qulnoy..  70,183 

N.  Y.  L.  E    A  We»t  ...  6-',733 

AUe«b«Dy  Valley 61,616 

Cent,  of  New  Jeraar..  59.924 

Paorta  A  Eaalem SS.'177 


Inrrpasea. 

Buffalo  Koch.  Jc  Pitts.  $19,107 

Southern  Railway 45,023 

Northern  Central. a7,667 

Mexlcin  tntornatlonat  34,221 

West  N.  Y.  A  Poun...  33,857 

Canadian  Faolllo 31,111 


Total    (representing 

33  road  4) $2,700,261 

Decroaae*. 
Southern  Pac.  (6  r'dti).        $39,673 
Central  of  Ueorgla 32,186 


Total    (reprosontlnK 
7  roada) 


$71,899 


<  The  net  Inoreaaed  $378,119  on  Baatem  llnea  and  $384,278  on  Wea^ 
em  Uoea. 

As  last  year  every  group,  barring  the  Mexican, 
showed  a  decrease,  this  year  every  group  records  an  in- 
crease, though  this  applies  simply  to  the  net  In  the 
gross  there  is  a  small  falling  off  in  the  Picific  group, 
and  in  the  anthracite  and  Northwestern  groups. 
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t  Watatfad*  tbaaa  Wartara  Unaa  la  oar  labia  br  Ukln*  an  eiUaiata  for  1884 
oa  arklM  to  baoa  laa  tamoM  or  iIictium  roportad  for  taia  rear. 
f  Vor  aoath  oalr. 

The  ratio  of  improvement  in  net  in  the  differ* 
ent  groups  varies  from  10*48  per  cent  in  the  North- 
western group  to  68-13  per  cent  in  the  Bastern 
and  Middle  group.  In  the  trunk-line  group  there  is 
only  one  road  which  shows  a  decrease  in  gross,  and 
only  one  which  has  a  decrease  in  net.  In  the  anthra- 
cite group  3  roads  out  of  7  have  decreases  in  gross 
and  4  decreases  in  net ;  in  the  Eastern  and  Middle 
group  only  2  roads  out  of  15  have  decreases  in  gross, 
bat  6  deoreaaes  in  net.     In  the  Middle  Western  section 
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3  ou-  of  26  baye  lost  in  gross,  10  in  net;  in  the  North- 
weitern  sectioi  4  out  of  7  fall  behind  in  gross  and  2  in 
net;  in  the  Southwestern  3  out  of  15  have  sufiEircd  de- 
creues  in  gross,  5  in  net ;  in  the  SjatUera  group  8  out 
of  29  have  susoained  a  cjntractioa  m  gross,  11  a  loss  in 
net.  In  the  Picifij  group  10  out  of  17  have  decreases 
in  gross,  i  decreases  in  net. 


IMPORTS,  EXPORTS  AND  IMMIGRATION 
FOR  JUNE. 
The  Bureau  of  Sta'Utics  has  issued  a  detailed  statement  of 
the  foreign  coiumerce  and  immigratioa  of  the  country  for  the 
month  of  June,  1895  and  1894,  and  for  the  twelve  months 
ending  June  80,  in  1891-9o  and  1893-94,  as  follows  : 

MERCBilNDllB. 

June.        12  mot. eyid  June  30. 

1S81-95.— Exports-Domestlo #83,h;8.512  $793,553,018 

Fortlgn. 1,224,414  14,140,243 


Total *55,102.926 

Import*— Free  of  duly $30,745,705 

Dutiable 30,657,919 


Total «61, 403,624 


BzoMiof  export*. 

Kxcewof  Imports $6,300,698 

1893-94.— Kxporta—Domestio $55,655,57 1 

Foreign 1,847,416 

Total $57,502,987 

'  Import*— Free  of  duty $29,899,290 

Datlable 21,379,520 

•n>U\ $51,278,810 

SzOMS  of  cxporU $8,224,177 

OOLD  0O»  A.in>  BULLION. 
18»4-»8.-Exportt  $131,641 

luiporU 2,093,3  il 

■  iceeuof  exports 

Exoeuof  Imparts  $1,963,750 

1893-94.— Exports $23,280,220 

Imports 903,348 

■zeesaof  exporu $22,376,872 

^^~                                                  OOLD  m  ORE. 
1804-98.- Exports 


$807,693,261 

$^♦•3,230,927 

368,719,392 

$731,960,319 

$75,732,942 


$869,0»8,1S8 
22,849,551 


$b9 1,907,709 

$372,5?5,931 

275,199,086 


$617,775,017 
$244,132,692 


$66,131,183 
35,146,734 


$30,984,449 


Imports 

Xxeess  of  imports . . 

1893-94.-  Exporu  , 

Imports. 

XzMM  of  Imports ., 


30,340 


$89,310 

'sbVsog 


$76,17^,001 
72,419,lla 

4,528,942 


$333,391 
1,114,479 

$781,088 
$17,069 
540,444 


$30,309 

8ILTEB  COM  ASD  BULLION. 
1894-85.— Export* $4,087,136 


Imports . 


939.457 

SzoMsot  exporta $3,147,679 

1883-94.— Exporu $3,382,044 

JatU  Imporu 775,603 

►         'jpj  

Xxeestof  exporu $2,606,441 

8ILTBB  M  OBE. 

1894-95.- Exporu. ^ 

Imports $1,071,859 

Kxeess  of  imiiorU. $1,071,859 

1898-94.— ExporM a$l,500 

Imporu 424,593 

Bzaeis  of  Imporu $423,093 

IMXIOBATION. 


$523,373 


$47,226,612 
9,518,928 


$37,707,684 

$50,451,265 

13,-486,552 


$37,164,713 


$32,767 
10,668,051 


$10,635,234 
a$215,794 
6,679,161 


1884-99.- Males  ... 
.Famales. 


Tatal 

iS93-94.-Hales.... 
Females. 


Number, 
19,577 
13,988 

33,565 

12,759 
10,625 


$6,463,367 

yumber. 
157,270 
118,866 


276,136 

184,006 
127,606 


Total , 

a.   Gold  aid  sliver. 


23,384 


311,612 


IMPORTS  AND   EXPORTS   OF   GOLD   AND 
^  SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
VM  this  week  the  details  of  imports  and  exports  of  gold  and 
•liver  throagh  that  port  fcr  the  month  of  June,  and  they 
are  presented  below,  together  with  the  figtires  for  the  pre- 
ceding months,  thus  completing  the  results  for  the  fiscal 
year  1894-95.  The  imports  of  gold  were  heavier  than  in  any 
month  since  October,  1893,  the  amount  received  reaching 
1001,091,  of  which  $488,984  was  in  coin;  and  of  silver  there 
CMae  in  only  |107,824,  of  which  |74,880  was  bullion.  There 
haa  been  received  during  the  twelve  months  a  total  of 
11,873,467  gold   and    $2,047,171  sUver,  which  compares  with 


.$3,698,636  gold  and  $3,127,060  silver  in  1893-94.  The  ship- 
ments of  gold  during  June  reached  $56,061,  all  coia,  aad  the 
exports  of  silver  have  been  $311,131  coin  an<l  $491,400 
bollion.  For  the  twelva  months  the  exports  of  gold  have 
b68!l  $708,293.  against  $1,203,443  in  1893-91.  an  1  S13.B14,012 
silver  has  been  sont  out,  against  $13,142,367  in  1893-94.  The 
exhibit  for  June  and  the  twelve  months  is  a  follows  : 

mPOBT."  OK  OOLD  A!fD  SILVKR  AT  SAN   IfRANCISCO 


■QBTBS. 


1894-95. 

July 

A.ll«iut.. 

September 

Uolober. . 

Jforember. 

Dacember. 

January... 

February.. 

Marsh 

April 

M»7 , 

Jane ! 


GOLD. 


Coin.     Bullion '    Total. 


6,133 

40,190 

13,082 

498,343 

»,269 
40,819 
37,1S8 

1.317) 

9,9a6l 

5 ',015 

10,334 

488,984 


42,243 
43.579 
2<,578 
09,132 
02,281 
60,786 
45,090 
2  sofcO 
33,741 
50,9«4 ' 
83,554 
112,107 


$  I 
48,376 
83,769 
42,«60 

507,475 
70,550 

101,105 
82,884 
26,<J03 
43,';37 

110,479 
93,938 

6J1,091 


rLI2mos|l,2'5,220  668.247'l,873.467 


SILVBB, 


Coin.     I  SullioH.       Total. 


$ 
47,9.56 
227,130 

11,758 

136,282 

36,8071 

2.446 

6,893 

1,502 

990 : 

257,696 

11,348 

32,''94 


96.701 

99,310 

60,120 

126,911 

122,731 

109.603 

136,592 

lin.407 

116,633 

111,093 

117,378 

74,830 


773,80:  1,273,309  2,047,171 


144,657 
320,440 
71,878 
263,193 
159,538 
112,109 
143,485 
102,909 
117,623 
368,789 
128,726 
107,824 


EXPORTS  OP  OOLD  AND  SILVER  CROH  SAN  FRANCIS  30. 


MOUTHS. 


1894-95. 

July 

A.iuca8t... 

September 

October. 

November. 

Deoember. 

January . . 

February.. 

Mareh 

April 

May 

Jtine 


T\.  12  mos 


GOLD. 


Ooin.      Bull'n 


61,235 

73,665 

64,775 

31,547 

164,635 

162,772 

53,545 

3,075 

10,1 21 

17,'.i3 1 

7,493 

56,064 


706,458     1,635 


850 
660 
105 

200 


20 


Total. 

61,235 

73,665 

61,775 

32,397 

165,2:!5 

lb2,877 

53,545 

3,S75 

10,121 

17,031 

8,013 

56,064 


Ooin.     I  Bullion. 


Total. 


4l7,601i 
575,763 
808.130 
507,972, 
467,538 
372.432 
112,16(1, 
86,674 
88,862  1 
410,218 
341,14!5| 
311,133 


$ 
681,070 
747,800 
436,100 
824,800; 
969,000 
534,20.. 
764,700 
4  "3, 500  i 
,374,'iO0 
914,020 
771,193 
491,4  1(1 


$ 

1,0W.671 

1.323,.i03 

1,244,230 

1,332,772 

1.437,139 

906.632 

876,860 

490,174 

1,462,862 

1,324,2^8 

1,112,319 

802,533 


70a,2'*3|  4,499.629  8,814,3.«3  1.3,314,012 


[From  our  own  oorrespondent.! 

London,  Saturday,  July  6,  1893. 

Money,  if  anything,  is  rather  easier  than  last  week,  and  it 
will  probably  be  easier  still  in  a  few  diys.  This  is  leading  to 
an  improvement  in  trade  and  is  stimulatins;  speculation  in 
every  direction. 

On  Wednesday  a  Chinese  Imperial  Customs  loan  bearing  6 
per  cent  interest  and  amounting  to  a  million  sterling  was 
offered  for  subscription  here,  the  minimum  prica  being  108  . 
The  loan  was  arranged  for  during  the  war  for  the  purpose  of 
paying  for  ships  and  guns,  and  preparatians  were  m  ide  three 
or  four  mo3ths  ago  to  bring  it  out,  it  was  understood  at  the 
time,  at  the  price  of  95,  A  hitch  occurred,  however,  and  the 
issue  was  delayed  till  now.  It  has  been  a  very  great  success, 
having  been  covered  in  the  course  of  a  very  few  niiautes 
after  the  opening,  and  the  scrip  has  been  dealt  in  on  the  Stock 
Exchange  at  from  3  to  3)^  premium. 

After  very  protracted  negotiations,  which  several  times 
threatened  to  break  down  altogether,  the  Russian  and  French 
governments  have  succeeded  in  concluding  the  arrangement 
for  the  long-talked-of  Russo-Chinese  low.  The  Cuinese  Gov- 
ernment, however,  has  refused  to  accept  a  Russian  guarantee, 
and  in  the  contract  signed  at  Pekin  there  is  no  mention  of 
such  a  guarantee.  The  loan  is  secured  on  the  Customs  reve- 
nue, ranking  immediately  after  existing  charges.  The 
French  bankers,  though,  are  given  a  guarantee  by  Russia,  so 
that  French  investors  have  not  only  the  security  of  the 
Chinese  Customs  revenue  but  the  guarantee  of  the  Russian 
Government  also.  How  the  Russian  guarantee  is  to  be  paid 
for  is  not  known.  As  China  has  repudiated  the  guarantee, 
people  are  asking  whether  she  gives  anything  for  Russia's 
help.  On  the  other  hand,  it  is  thought  incredible  that  Russia 
would  guarantee  16  millions  sterling  to  China  unless  she  got 
a  full  equivalent  of  some  kind. 

The  long  uncertainty  abaut  the  loan  hw  naturally  de- 
pressed the  silver  market,  The  price  flutuited  during  the  I 
week  around  30}^d.  per  ounce.  But  holders  of  silver  are 
very  confident  that  when  the  loan  is  placed  by  and  by  it  will 
lead  to  large  purchases  of  the  metal.  In  the  meantime  thare 
ia  very  little  demand  for  silver,  either  for  Chia»  or  lodia. 
Still,  the  India  Council  is  selling  its  drafts  fairly  well.  It 
disposed  of  the  whole  60  lakhs  offered  on  Wednesday  af 
Is.  1  7-32d.  per  rupee,  which  is  somewhat  better  than  the 
rice  obtained  a  week  ago. 
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There  ia  a  very  mach  better  feelioK  here  in  commercial  cir- 
olec;  ecpeciallf  the  woolen  manufacturiog  industry  is  active. 
The  buying  for  the  United  Slates  is  very  large,  and  there  is  a 
good  demand  likewise  for  the  Continent  and  for  the  Colonies. 
On  Tuesday  a  aeries  of  Colmial  wool  sales  began  and  thtre 
has  been  a  rise  compared  with  the  last  auctions  of  from  3  to 
71^  per  cent  in  merino  wool  and  of  from  10  to  15  per  cent  in 
crosa-bred  wools,  the  coarser  descriptions  Ixiog  particuliily  in 
demand.  It  will  be  recrllecled  that  there  was  some  ri«e  at 
the  last  sale»,  and  it  is  hoped,  thorefore,  that  the  turn  has  come 
and  that  now  there  will  be  a  steady  advance.  Still,  the  price 
of  woc'l  is  lower  than  it  was  in  November,  but  it  is  decidedly 
higher  than  at  the  beginning  of  the  year.  If  the  expectation 
is  fuUill'il  the  benefit  to  the  Australasian  Colonies  and  to 
Argentina  will  be  very  great,  a  rise  of  a  penny  in  the  lb.  )>e- 
ing  estimated  to  increase  the  receipts  of  the  Australasian  Col- 
onics by  about  3  millions  sterling.  Unfortunately  tbeooadition 
at  tb*  reoonstrncted  Australasian  b*nks,  mortfpage  and 
finaroe  compttcif  s  is  checking  business  in  the  Colooie*.  The 
negotiations  for  reducing  the  interest  upon  the  depotits  are 
going  on  satisfactorily.  In  two  or  three  caws  the  proposals 
have  been  accepted  both  here  and  in  the  Colonies.  In  other 
iostancf  s  committers  have  been  appointed  to  inqoire  into  all 
die  circumstances. 

With  the  exception  of  the  Soath  African  department,  busi- 
Bcas  baa  been  rather  slack  upon  the  Stock  Exchange  ihia 
week.  There  oootioaea  lo  he  a  fair  investment  in  good 
Aaiericaa  bonds,  bat  the  ganeral  public  is  holding  aloof  from 
the  share  market  snd  even  professional  operators  are  doubt- 
ful, their  operations  being  checked  by  the  high  sterling  ex- 
change. The  general  publx  is  di«<]uiet«d  by  the  apprehen- 
sion of  gold  abipmeols  from  New  York.  The  silver  agitatioo 
ia  being  watched  here  with  great  keennaas.  As  far  as  can  be 
judged  at  Ibis  diataac*  the  Silver  Psrty  seems  to  be  lotiog 
ground.  If  that  turns  oat  to  be  the  case  there  will,  no  doubt, 
be  a  very  ooasiderable  increase  in  the  demand  for  Aineriota 
securitit*.  But  while  uocrrtaioiy  continue*  a  very  large 
borinrai  is  hardly  to  be  expected.  Everything  in  the  msrket 
bar*  tarns  upon  the  currency  qnaatioo. 

Intemationil  markets  are  fairly  well  supported  by  Tari* 
and  Berlin,  but  there  is  liMle  doing  bent  except  in  Argentine, 
Biazilian  and  Chilian  stocks.  In  Argentina  the  signs  sre 
accumulating  of  a  marked  improvement.  The  railway  iraffic 
returns  are  tnciaaaing  week  by  week,  and  all  the  reports  re- 
oeircd  bar*  state  that  the  political  outlook  i*  alao  good.  lo 
BraiU  a  cesMtioa  of  boMilities  between  the  Central  Govern- 
mtet  and  the  iosurgenu  in  the  proviaoa  of  Rio  Orand*  do  Sol 
ha*  been  arrangwl,  and  straog  bopaa  are  MttftaiiMd  that  a 
paeifloaetilaoMnt  will  b«  arrived  at. 

The  riae  io  conaols  oootinoea.  They  have  reacbi  d  this 
wfek  107'^,  and  it  U  freely  predicUd  in  the  market  that  they 
will  go  to  no.  Indian  sterliog  8  per  ceoU  are  at  the  came 
quotation.  Colonial  stocks  generally  have  adranoed,  and  there 
baa  been  a  marked  rise  in  British  monicipal  stocks  and  in 
gas  and  water  stocks,  sspccially  in  the  latter,  the  Committee 
of  the  House  of  Ooounons,  which  was  inquiring  into  the  bill 
for  permitting  the  purchase  of  the  water  companies  by  the 
London  Common  Council,  having  diMolred  witliout  framing 
any  report. 

Almost  the  whole  interest  io  the  Stock  Exchange  has  been 
oenlred  during  the  week  upon  the  Sjuth  African  market, 
where  there  ha*  been  an  extraordinary  rise.  The  buying  k 
moM  extemive,  chiefly  Briiiah,  though  there  U  a  very  good 
demand  from  the  Continent,  espedaUy  from  France.  In  some 
cases  the  rise  of  prices  this  week  has  been  extraordinary.  In 
a  single  day  the  nonainal  £1  share  of  one  company  rose  from 
iH  to  01^,  so  that  it  is  now  at  a  premium  of  890  per  cent.  No 
doubt  capiul  is  small  and  the  property  very  rich  and  exten- 
•!»*;  but  the  advance  shows  how  wild  the  buying  has  now 
bcoooie.  After  a  while  speculation  must  extend,  and  it  would 
■O  moat  beanily  into  the  American  department  if  only  the 
pnblio  were  aatiafled  that  sound  money  would  be  maintained. 
The  bank  dividends  for  the  Brst  half  of  the  year  are  now 
being  announced.  As  was  generally  expected,  they  show  in 
almost  every  case  a  reduction  upon  those  declared  twelve 
Bontba  ago.  The  London  A  Westminster,  for  example,  pays 
M  per  cent  against  II  per  cent  last  year,  awl  the  Union  9  per 
ent  against  10. 

The  following  return  shows  the  position  of  the  Bank  of 
Sagland,  the  Bank  rate  of  discount,  ths  price  of  consols.  *o. , 
•ompared  with  the  last  three  years: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  four  weeks 
have  been  as  follows : 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the    first  forty-four  weeks  of  the 
>n  oonpAred  with  previous  seasons  : 
mroBTB. 
1804-ft  1R98-4 

taporUofwhsat.cwt.S3.79S.996    64.780.774 

~     ■  — 27,048,938 

11.320.T4U 

2.oa34>68 

4.449,079 

31.141.6^ 

10.4t<3.6O4 
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Oats... 
Pea*  .. 


,  31.93a.)>l4 
.  ia.x21  J77 
.  1.999.919 
,  a.7.'V3.90i 
,  Sl.S14.e74 
1«,71S.330 


1892-3. 
93,080,116 
14.240,797 
11.928.109 
1.894,611 
3.943.3)10 
27.Oi7.l4J 
17,980.187 


1891-2. 
97.430.679 
19,349.963 
12,106,332 
2.423,687 
3.179,130 
24.341,064 
16,813,621 


Soppbaa  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1898-4  1803-3              1891-3 

94,780.778  93.080.116  97,120.679 

10.44'4,8U4  17,580.H7  16.813,631 

19,19i«,7SO  33,934,679  28,033,466 


18M-S 
Wheat  Ua|M>rtwl.owt.S2.796.O08 

iBPorUot  Soar 16.7I4.3J0 

SaMsef  haa»(rown.ls.972,803 


TMal ^....98.480,020  90,389,162 

18M-9.  1893-4. 

4v*r.B(to*  wheat WMk.2e«.    ZL  tii.    Id. 

STMnc*  r1e*>  MMK>n..90a.    »<i.  39s.  7d. 

The  following  shows  the  quantities 
tnaiw  afloat  to  ttia  United  Kingdom  : 

nta  wilt.     £«*l  Mss*. 

Wheat an.     S.44e,000    S,.'V99,000 

Floor,  sqaal  to  «r*.        313,000       248.000 
"  ._ qrs.         493.000       413,000 


94,191,0S2  101.366.762 
18»a-3.         1891  2. 
36a.    9<1.         391.  3d. 
36*.    9d.        34s.     Id. 

of  wheat,  flour  and 


1694. 
4.193.000 
398,000 
941.000 


U99. 
3.270,000 
312,000 
483,000 


■■cUak  riaaaelal  .Varkoto— Per  Oakle. 

Tbe  daily  doaing  quota tioaa  for  securities,  fto.,  at  London 
•!•  reported  by  oable  as  follows  for  tbe  week  ending  July  19: 


•Dver,  paros A. 

OsBMia.  Dcw,  a%  p.  els. 

For  aeeonat 

rr'oh  raatsa  iia  Parts*  fr. 

Atah.  TepiAB.  P* 

Oaaadlaa  Paaise 

~         take  *  Ohio 

ilw.  *W.Paal.. 
Osaml 


mtarti 
UksM 


LeelBvlUa  *  ITsshvlUa. , 

Maxloaa  Oealrai  4s 

!f .  Y.  Central  *  lladaon 
■.  Y.  Laka  mnu  *  Waal. 

Mseaaols. 

■selMk  *  WaoTa.  pr«f . 
Vstthsra  PaeMo.  pra/.. 

^saanrlvanla 

PhIL  *  Bead.,  par  sham 
BoutheCB  Kr.,  ooi 
«e       prerd. 
OaioaPaaiflak... 
Wabash. 'far.. 


Mat       Man.      Am*.      Wad.    Tkun.      FH 


307,, 
107»„ 
107H 
102-23 

10>t 

97  "s 

33 

70«s 
tOl 


.1. 


30»i. 
107»„ 
107  "» 
101-80 

10>s 

n 
101 


30  <• 

107»,« 

107  »s 

10319 

10>s 

67  H 

31^8 

70 

101 


eO% 
•8M 
103% 
10\ 
69 


ia>s 

99^ 
•>s 
19 
44 
13^ 
30 


60% 

08  >« 

103  >a 

10«s 

ao 


16% 
59% 

9% 


44 

13% 


OO'V 
67% 
10>>s 
lOlVi 
60% 


18% 
»0% 

9% 
14? 

43% 
13% 
19% 


30% 

10T»„ 

lOTS., 

03-8^>« 

9^8 

98% 

21 7( 

68% 
100% 


60% 
67% 
103% 
10% 
68% 


18% 

99% 

9<4 

14% 

427a 

18<4 


80»,« 
1077,4 
107% 
03-22% 

10% 

97% 

31% 

69% 
100% 


60% 
67% 
103 
10% 
68% 


69% 
9% 

14% 
427a 
13% 
20 


80% 

107% 

102-15 

10% 

se% 

31% 

08% 

100% 


00% 


103 
10% 
6S 


18% 


9% 
U>S 
43% 
18% 
10% 


tfommetrctal»txd  DdUcellaueous  Mtws 

Imposts  kso  Exports  for  tuk  Wkek.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  Hand  for  the  week  ending  for  general  morcbandise 
July  12 ;  also  totaJs  since  the  beginning  of  the  first  week  in 
January. 

roaaiaa  ntroan  4t  nsw  roas. 


Mm-  Wuk.     \        1893. 

1893. 

1894. 

1890. 

Dir  Goods.,... 
Oaot  mei'dUa. 

^,379.788 
8,023.348 

•2.373,949 
9,8ei,6Sr 

•1,480,931 
7,308,611 

•2.n44,744 
9,96>',367 

TotaL 

Mnct  Jaf%.  1. 
Dry  Good ...... 

Oaal  met'dlae. 

•10,3(»,ia6 

(06,189,180 
242,027,921 

$308,213,701 

08,334,980 

•78.712.451 
370,987,100 

•8,799,932 

•44,261,089 
187,897,911 

•  12,013,11; 

•79.441,771 
201.217,939 

Total  to  waaks 

•340,690,991 

•231.998,976 

•380,699,306 
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■^.e  i,np<nu  of  dry  Koodsfor  one  week  later  will  be  found 
to  our  r..,H,rt  of  the  dryjCO^«„f^f  ^he  export,  lexclusive   of 


The  followinR  wa 


iI>ecie)from  tlie  port  of   New 


York  to  for«ii?n  ports  for  the 


^^MinK  July  Te  and  from  January  I  to  date  : 
Bxromn  raoii  »«w  roat  »oB  tb»  wkm. 


Iter  the  werk. 
Pwv.  reporu-d 

Total  28  weot*. 


1892.       I 
~  $6T23,«27' 


1893. 

18i,949,946 


«91H-«05.8«l  tl93.183.181 


1894 


189S 


$6,298,365 
193,780,861 

♦  200.079,326 


86,540.634 
178,0a5,121 

>184.C2S,755 


^e  following  table  »ho-v8  the  exports  and  i-^PO'^  «' *P^'f 
*^- i^rt  of  New  York  for  the  week  ending  July  13  and 
JtoSXn^arJ   l.WBS.aDd  for  the  correspon  lias  penoia  m 
18M  and  1893 : 

■xpoan  AKD  iicpoaTg  of  spiom  at  kbw  Toaa. 


floM. 


«!«•«  Britain 

Fnooe 

OermaoT 

•We«t  ludlM 

Mexico 

Booth  America...... 

All  other  oountnea. 


Total  1895 
Total  1894. 
Tot*l  I8P3 


Kxporlt. 


Week. 


aineeJan.l. 


«250,000 


S.OOO 
4,100 


Import*. 


Week. 


S8,319,76S 

12,032,310 

8,780,(186 

7,513,146 


9tl2,854 
261,48  J 


9,942 


4,808 
986 


Since  Jan.  ^ . 

$14,780,139 

4,603,9«8 

1,527,191 

2»3,569 

33,021 

226.t84 

61,796 


1259,100  »34,839,642 

650.1G9|   70,447,843 

a.OOOl   68.676,475 


il5,7.S6»21,526,188 

77,076     10,742,291 

968,415      8,067,403 


-The  R.  oreanizition  Committee  of  the  Milwaukee  Street 
Eri^lay  Company  announces  that  about  90  .««'  cent  of  the 
bonds  and  St.  cks  having  been  deposued  w.lh  the  Central 
T?u8t  Company  of  New  York,  the  plan  of  reorganizatioa  has 
bISS  decZt^effective,  and  further  deposit  of  securmes 
thereunder  will  be  received  only  on  payment  of  $10  for  each 
bond  and  $1  for  each  share.  ,     w  »     w  .v. 

-The  Bondholders'  Committee  of  the  Omaha  Water  Works 
Company  k"v.  8  notice  to  holders  of  53  bonds  of  the  American 
W«er  Works  Company  which  have  not  deposited  their  bonds 
with  thrFa^mer»^Loan  &  Trust  Company  under  the  agree 
ment  of  A.?^u8t  16,  1893,  that  ihe  time  for  the  deposit  of  such 
Cds  L  iSd  to  August  10,  1895,  after  which  no  more 
bonds  will  be  received. 

-Messrs.  Joralmon  &  Co.,  Denver,  Col.,  are  prepared  to 
appi^^rand'  report  upon  Jnvestments.^eU^^^^^^^  de^aulted^ 


and   report  upon 

or  "otherwise,  made  in  Colorado.     ^  .  _ 

property  for  non-residents  and  act  for  them  in  any  way  hat 
mafbe  desired.  The  card  of  Messrs.  Joralmon  &  Co.  will  be 
found  on  the  front  page  of  the  Chhoniolb. 

-Reports  of  the  condition  on  July  U.  of  the  following- 
named  national  banks  will  be  found  in  our  advertising 
Columns  :Me?clntUe.  City.  American  Exchange,  Continental 
and  Gallatin.  ,  ^  „,^ 

-The  new  loan  of  the  city  of  Waterbury  Conir-afteen- 
year  4  per  cent  water  bonds-is  oflfered  for  sale  by  Messrs.  W. 
J.  Hayes  &  Sons,  Boston. 


MUver, 


Great  Britain 

France ,....-—-. 

OrnuaTijr.  ..w ■ 

Went  Indies • 

Heilfo 

Bo\itb  America 

Ail  other  countries. 

Total  1895. 
Total  l'-94. 
Total  1893. 


XxporU, 


Week, 


•768,300 


(768,300 
469.010 
941,091 


SinuJan.!. 


•18.032,528 

'13.485 

122,406 

3»9 

642.142 

18,542 


Imports, 


$18,829,502 
18,730,489 
16.671,214 


Weeic. 


•1,351 

13,438 

6,695 

55,007 


$76,491 
43,3-  4 
38,123 


Of  the  above  imports  for  the  week  in 


aineeJan.1 

~  $49,246 

3,364 

5,160 

188,159 

312,574 

422,6m4 

17,366 

"$998,563 

8''0.0a7 

2,168,937 


were 


City   Railroad  Secnritkes-Brokera'  Quotations. 


Atlan.  Ave.,  B'klyn— 

Con.  58,  g..  1931.  A40 
Impt.  6h,  g^  1934. .J*J 
ek. 


107 

86 
29 


1895   $3,366 
Amer^.;k"n  ;;.Trco\nTnr$l^  American  sa^^ 
exports  during  the  same  time  $234,100  were  American  goia 
coin. _-_^--^====== 

FOB  WON  TBADE  of  NKW  YOBK-MONTULY  ST  ATKMBINT. -1  n 
aid?"n  tolhe  preceding  tables,  made  up  from  weekly 
wturas  w^  s^ve  the  following  figures  for  the  full  months , 
S^^iJd  bfour  New  York  Custom  HouBe,  The  first  state- 
ment covers  the  total  imports  of  merchandise. 

tUFOKra  IHTO  BBW  TOBK. 


Bleek.  St.&Fal.F.-Stk.  , 

lBtmort.,79, 1900.J&J  {llO", 

B'way*7tiiAve.-Htoct.  197 
lBtmort.,58,1904.J*D  }10« 
2d  mort.,68, 19i4.J&Ji}101» 
B'waylat, 58, guar.  1924  {112 
ad6»,lnt.asrent'1.1905  Sli>4 


113 
181 
Ill's 
105 


Oonsol  Se,  1943...J.S.K 
Brooklyn  City-Stock.... 

OODBOl.  68,  1941. ..J&J 

Bklyn.CrO88t'n88.1»0S    105 

Bkrn.(i'ii9('o.*Sub.l»i,Slf>2 
Bklyn.C.JlN'wt'WB— blk(  200 

6s  1939     I'W,'' 

Brooklyn  Traction H'^ 

Prelerrert -       »» 

Central  Crosstown— Stk.    1H.J 

l,tM.,6«,192i...M&N  }118 
Cen.Pk.  N.&E.RlT.— Stk.    163Si 

Oonsol.  7».  1902.. .J*D  J114 
Chrl»t*p'r*10Ui  St— Btk.    J  50 

l«t  mort..lx98...AAO    1"6 


110 

si' 

112>» 
201 
108 
112 

loe' 

113<i 

182 


104 


109 
18 
68 

200 


18S 
118 
166 
108 


ColumbtiB  A  9th  Ave.  6s. 
I.  U.  H.  B.  4  Bat'y— Stk. 
1st,  gold,  SB,  1932.J4D 

Eighth  Avi'iine— Stock. . . 


Igl 

Scrip,  68,  i914  .-....-- 
42d  &  (Jr.  St.  Fer.— Stock 
42d8t.c&  Mau.*Mt.N.Av. 

l8t  mort.  6s,  1910.MAS 

2d  mort, Income  tfft.J&J 

Long  lalaiirt  Traction 

Lej.Ave.&Pav. Ferry  5s. 
Metropolltau  Traction.. 
Ninth  Avenue— Stock... 
Second  A  venue— Stock . 

l8traort.,5«,19()9.M*^ 

Debentni  e  5s,  190>..  J  AJ 
bl'.^th  Avenue— ^^tl«cl^.. 
Thlia  Avenue— Stock. 

Ist  mort-,  58. 19.<7.J  &J 
iTwentyThlrd  St.— St'k. 

Deb.  B«,  1903    

0nlun  By- Slock 

l8t5s,1942 ... 

I    Westohest'r,  lBt,Ka.,58. 


Bid. 


Ills 

172 

114 

«103>v 

326 

103 

305 

57", 

{115 
57 
»». 
111". 
lOlHi 
150 
155 
10» 
103 
208 
1X2 
119 
300 
100 
104 
I  03 
[lOO 


ABk. 

lilij 

173>* 

116 

105 

360 

315" 

61 
116 

81 

9», 
111>* 
102 
165 
157 
1<>»1« 
104  If 
214 
183 


106 


105  If 
103 


i  And  aoorned  interest. 

(jlas  Securities— Brokers'  Quotations. 


GAS  COMPANIES. 


Brooklrn  Qae-IAght. 

UeuU-al „.^  , 

CouBumerB'  (Jersey  City). 

Bonds 

Cltiieiis'  (Brooklyn)..—, 
Jersey  City  &  Hoboken., 

M  etaropoUtan— Bonds 

Mutual  iN.  y 

Nassau  (Brooklyn) 

Scrip. i-rz," 

N.  Y.  <fe  East  KIT.  l8t  5s.. 

Preferred  

common 

Ooneol.  5g    


Bid. 

Ask. 

132 

■~ 

150 

160 

88 

92 

100 

... 

71) 

.... 

180 

.... 

108 

172 

.... 

2-ZO 

100 

92", 

93 

56  •» 

57 

31 

Si's 

75>. 

77 

GAS  COMPANIES. 


People'B  (Brooklyn) 

Peoples'  (Jersey  City).... 
Metropolitan  (Brooklyn) 
WUliamsborg 

Ist  68 

Pulton  Municipal 

Bonds,  88 

Equitable 

Bonds,  Bs,  1899 

Standard  prel 

Common — .... 

Western  Gas 

Bonds.  6b...-..—*  ...... 


Ask. 


93 

^ 

1-0 

176 

175 

205 

•  ••• 

105 

108 

175 

.-^•. 

105 

....a 

194 

197 

iiie 

•  ■• 

105 

107>« 

64 

66% 

63 

Hi 

{96 

97 

§  And  accrued  Interest. 


Auction  Sale8.-Ajnong  other  securities  the  foUowinK^not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

Bv  Messrs.  R,  V,  Harnett  &  Co.: 
10  shares  Trow  Directory  Printing  &  Bookbinding  Co..  Pref-  -  •-   SI"* 
25  shares  Broadway  &  Seventh  Ave  BK.  Co 

By  Messrs.  Adrian  H.  Muller  &  Son: 


fhares. 
952  Brooklrn  City  RB.  Co..l80-is 

12  Nlhth  Nafl  Bank  120\ 

20  Continental  lus.  Co z/ot  i 


Sharet. 

SO  American  Fire  tns.  Oo...  67 
12  Central  Nafl  Bank 121 


SattMttfl    m%&    ^IwattclaX. 


Co., 


— Tlie  semi-annual  report  of  the  Union  Discount  Company, 
of  London,  for  the  half-year  ending  June  80  is  published  as 
usual  in  our  adverlisir.g  columns.  The  gross  profits  for  the 
half-jfurafter  making  provision  for  bad  and  doubtful  debts 
wne  $462  ;i52.  A  dividend  at  the  rate  of  9  per  cent  per  an- 
num w  ac  I  B'd.  Tl-e  paid-up  capiial  is  $8,185,000  and  the  re- 
ef r^e  fund  $1,026,000.  The  Union  Discount  Company  have  a 
•isnding  caid  (  n  the  second  page  of  the  Chronicle  m  which 
they  keep  revifced  by  cable  the  rates  they  allow  for  money. 


Spencer  Trask   & 

27  *  a9  PIITK  STREET,  -  -  NEW  TOBK. 

65  State  Street,  Albany. 
I  N  V  E  S  T  M  ENT    SECURITIES. 


Sawuel  D.  Davis  &  Co., 

BANKERS, 

NO.  40  WALI.  ST.,  NEW  YOBK. 

SAMOM.  P.    DATI8.  CH^S.   B.  VAN  NOSTBAND. 

G^EO.  BAaci.Ar  MoFrAi.  Alkiandkk  M.  Whit*  J«. 

Moffat  &  White, 

BANKERS, 

80     PINE     STREET         -  -        NEW      «OBK. 

INVESTMENT    SECURITIES. 


r 
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DIVIDENDS. 


\ttmt  of  Comptuin. 


Railroads. 

Ceotnl  Ohln,  pre/,  uxl  oom 

Ctn.  Ham.  Jr  Dajrtoa  eonLiquar.) 

CorDWail  A  I/rbaooo 

IIUDoi<C'eut  >l 

I^kp  £.  A  Weatem.  pnt.  (qnar.) 
Lone  Iiland  (quar.) 
Matioi  tnic  '  ual  eo 


Otal. 


Whfn    I 


SooJIuelaaat. 
(Ooya  ineluntt.) 


NaahrlliB  CtasL  A  St.  L.  (qoar.l.. 

PltUimrir  *  L<ke  Brie _ 

Tru*  Conpanles. 

Hsmilton,  BroflkltD  (quar.l 

Peuple't,  Bruoklro  iquar.) 

fire  ln«araa««. 

Phrnii  (Brooklyn) .„.. 

Rubtera  „. 

WUiUm-  irooklyn)... 

Brooklin       ;  ...   ^,i»r.) 

Do  li.f       intra)    

ntlMB'a  rraoUoD  iPitubarc)... 
aUMt  Br.*  lU.  Propenlaa  (aref.) 


S       jjuir 

m  lA^nx. 
1  An*. 
S  Aa£ 
1  AOC. 

A<W. 

AUK. 
Aoc. 


a 
a 

s 

5 
10 


l^i  Joi, 


31  Jolr  17 
29  Jul/ 19 

3l|Anr.  8 
IS  July  28 
1  Jaly  17 
I  Jolr  2t 
liJul7  25 
1  JalT  23 

1* loir  36 
l;JalT34 


to  July  31 
to   July  30 

to 

to  Sept.  2 
to  Aar.  IS 
to  Auk.  1 
to  Aug.  1 
to  Aait.  1 
to    A  DC.     1 

to  July  31 
to   July  31 


^  w  ^"ll""^""?  "^^""^  **?*  '■'»*^  °'  domestic  exchange  on  New 
York  at  the  under-menuoned  cities  today:  Savannah,  buying 
par,  8e  liDK  L/@MO  premium :  Charleston,  buyiiR  W 
BelimK  ;i  premium:  New  Orleans,  bank,  $1  .W  premiiwa' 
oommercialMc.  premium  :  Chicago.  10c.  per  11,000  premium  • 
,  St  Louis,  60@75c.  per  «l,000  premium.     '^   '  '       ^  «='"»u'n  , 

United  8Ute8  BondR.— Sales  of  Government  bonds  at  thA 

1907,  at  m\  ;  $13,000  43,  registered,  1907,  at  112  W   to   1123< 
Cloeing  prices  were  aa  follows:  ''' 


On  dem.  ^— .^.^   to 

Aiw       1  Joly  16  to   Aiu.    1 
On  oem.! to    


2i;>  -"Ur     ISlJoly  It  to   July  15 

2  July    23|jaly  16  to   Jaly2l 

3  Aa«.      ll  JalT  JO  to  Joly  a  1 


WALL  HTRBBT.  FKIOAr.  JUL?  IS.  INM.-A  p.  M. 

Tke  Xoaey  Xarket  and  FinaBcUl  Sitoatlon.— Bwuwm 
at  the  Stock  Bnhaaaa  hM  bean  rMtriotod  duriog  Um  week 
kwkiting  devdopoMnta  in  regard  to  tite  crop  situation,  the 
coal  InMinm  and  the  foreign  exchange  market. 

While  moat  of  the  induatrial  etocks  have  niffered  fraa  per- ; 
sistent  bear  prearore,  inTaatmant  aeouritiea,  both  bonda  and 
"Cocka.  have  been  in  reqoaat  aad  prioH  an  gmafillj  well 
•sustained. 

Reporta  from  the  rapidly  maturing  eropa  are  moaiir  of  a 
favocabla  chanctar,  aqtaoiaUj  tboae  ralatiac  to  asm  and 
•pting  wheat 

Some  unall  aliipmenta  of  gold  have  baaa  ««wiH,  bat  the  ag- 
-r<-gate  thus  far  ia  not  large  and  the  morament  ia  of  no  im- 
( -  'i-taooe. 

We  are  informed  by  lea<IIog  bankers  that  there  to  aome 
inquiry  from  the  Weet  and  SotUh  for  loaaak  Tha  incnuing 
acUvity  in  thoM  sectioaa  is  rapidly  abMarbiag  tha  ampioa  in 
local  banks,  and  the  demand  for  oro|yaiOTittg  pttrpoara  will 
•oon  be  felt  at  thia  centre.  Anticipating  this  thara  is  already 
a  tendency  to  hardening  ol  imtea. 

The  open  market  rates  for  oaU  loans  daring  tha  week  on 
atock  and  bond  ooUaterala  have  ranged  tnm  1  Ik  1^  per 
cent,  To^y'a  rates  on  call  were  Itot^par  eant.  Prime 
ootBuercial  paper  is  quoted  at  3  to  4  per  cent. 

Tha  Bank  of  Bogiaad  weekly  aMwimeot  oo  Tharwlay 
tbowed  an  incTMee  in  biUUoa  of  i»8  S33,  and  the  peirentage 
of  reMrve  to  iiabUiti  as  was  H  4«  agalaat  W-fl9.  last  ww-k :  the 
dwoount  rate  reroaina  naehanged  at  9  per  cent    The  Bank  of 

fj?^  i!"*^  •■  '"**'^  «^  7.»I7.aOO  franca  in  gold  and 
•73,000  franoi  In  aUver. 

The  Sew  York  dty  Oaarinr Hooae  banka  ia  thalf  autement 
af  July  18  dMwed  a  daanase  in  the  riiaia  held  of  11.381  ■ 
MO  sod  a  aorplna  over  tha  reqnirad  raaerre  of  •83.40.'!  a-nj 
against  W3,17S.700  the  pnrloaa  week. 


/ft/y 
13. 


Jutg 
IS. 


16. 


Julu 
17. 


'97     •  97     -  97     •97 
'112      -112     1*112       Hi*, 
■1121. -nil,,  U.it,.il2>; 
■I2t      •x'23  '123     -123 
'12*      '124     '•124     TJ* 


Julu 
18. 


■  97 

■112'4 

112>9 

•122% 

123^ 


July 
19; 


110a»  •xt.'i^  -USSe  'irsasinisj; 


116«|    118^*U6»| 


'I163g 


■100    -100   ,'166 

101      '101      -101 

103  '103  'lOa 
■10*  -lOS  i'lOS 
■10-»  '108  -lOS 
■IOO^,'100%-101\|  .„..^ 

10O\  -lOO*,  '100^  M00% 
■100 li  -lOOV  •100fl|>lOO? 

100\  'lOo^  -100^  MOO^ 


100 
101 
103 
■IDS 
108 
10)V 


ll63g 

too   , 

■101>a 
103    , 

109  I 
100% 
100\ 
100\ 
100% 


i*  97 

112«« 
*112>« 

*i22a( 

•123^1 
•ll«% 

*iie% 

,•100 

•lom 

1*103 

i*106 

•109 

•100% 

•lOOH 

'100% 

'100% 


•  Thla  la  the  price  ttld  »t  tbe  mornlaic  '>o»rJ.  no  $al«  Wka'mads 


United  SUtes  Sab-Treasury. -The  following  toble  show 
receipts  and  payments  at  the  Sub-Treasurv. 


Joly  13 
"   IS 

"   •«, 
"    17 

"      1 

Toii^ 


Payiiwnfj. 


Baiatutt 


Ooia. 


a.42«.\27i 
8.xS3,1ge 

a.a77,9»3 

aj2».  9S 


•     I     • 

3.221.303  103,S«2.<«11 
9,306,0 1 S'  1 03.237,63 1 
a,728,<V«'l01.»03.3  43 
a.A)i:<,9-4  IOI.>tiO,.M)il 
•'  •-   <■  -••.  i01,7as.4*<( 

1  ua,e4i.066 


«.«,  t  'iWtmO^ 


i 

04.739,636 
e4,09A,8SS 
«4.^07,^«4 
6«.7a9,02l 
63.,%  ..1,9  79 
e4.U3,«lS 


... 


Coina,— FV>Uowing  are  current  quoutions  in  gold  for  coins: 

nrrralaas ..V4  BO    VM  cs       Pine  all r>T  ban..   —  68ika  — ATU 

Z  Bilshwsrta.  4  7<*    •  4  ha       t<.iin.n  .i/,ii.^     ^  ??>.:      ??. 


•pvrralas ..»4  eo 

Z  Z  Biishwsrta.  4  7<* 

iftPissias 4  w 

fiaa.  OaabloMa.10  M 
■•X.  Deabtooaa.  IS  So 


a  BS 
4  83 

•  4  88 

•  IS  7S 

•  IS  73 


Pine  allrtrban...  —  68^*  — 67>a 

KiTr  fr»iica —wo    9  —  93 

Mexican  dnllara..  -  S3i(»  —  341. 

Iio  BuoomVial.. « 

Peruvian  aola  ....  —  49  •  —  32 
Rncllali  all.er....  4  83  •4  9a 
U.  8.  trade  dollara  —  33    •  —  73 


»toa  cold  bara. ...      par  •  >«  prem. 

..*o?*  *,'*  R«"road  Boada.-The  sales  of  Stote  bonda  at 
S^^^  iS:;'"w'ir  J"^'**"  Virginia  fond,  debt  S-Jh  of  i»«l  at 
VA}f  •2:  pO.Ouo  Tenn.  setUement  Sa  at  90)^  to  t^V;  $7,000 
^v?ni  SSA'J-'""-,    »'?•<>«>*,  Oarolin?  «..  non.  fuid.. 

1  ?'         '^      Carolina  4s,  amall,  at  101. 

Ih^failroad  bond  market  haa  been  strong  under  the  InHu- 
aao»oraoaie  tnveatment  demand.  There  have  been  lib.-ral 
oORiap  of  Col.  ft  »th  Avfc  and  Ux,  Ave.  ft  V.  F.  bonds. 
.  '^"  «^  •d'anced  about  one  point  under  the  move- 
"f"  /?**••  *  "*****  "■"'*•  •'•  fractionally  higher  on  limited 
aala^Ore.  Short  Line  8a  hare  advanced  about  S  poinU  on 
nMrtaor  earning*  in  exoeaa  of  the  fixed  chargea  and  other 
eoodnioas  favorable  to  the  bonda.  Some  of  the  ReadinK 
lawaaaiefracUonally  higher  than  last  week.  Some  Houth- 
waatwu  bonds  liavo  deotined  in  Byn,pathy  with  the  stocks, 
tecladhig  Mo.  Kana.  ft  Tex.  laaue<i,  Tex.  ft  I'acs.  and  St. 
l«Ua  Southwest,  lata  and  Ma.  Southern  Ry.  .-is  have  been 
raUtlTajy  dull  and  heavy.  Bar.  ft  Weatem  Ist  rects.  have 
not  held  the  advance  noted  last  week  and  declined  to  83. 
There  has  been  a  notipeable  movement  of  No.  Pac.  oon.  6b 
to-day,  and  they  have  advanced  over  a  point  to  42 


Jmlg  IS. 


ia»4. 

JtUlt  14. 


^P'«»J e3.aia.700 

•arploa.  -.'JO«,700        

toaas  a  dlao-Bta.  Sll,v»a,aOO  O««.3,5ia,70C  t 

g*?".*?^?. I    1»,I7BJOOIB*        443*. 

f  ••  f»B^*U ,B«7,»70J>00  Oaa.l.flOS.20.. 

ISa,B00lB«L     Bt|7;400 

i  ;  *£•!"•'»••  7B»3oo_.. 

'  uijiBa,aoooe8.  473^001*7;  ■ 

^.^^  -   W.4OBJ0O  taa.  i,3ai,eoo  "73,91. 


1«B3 
Jul^  13. 


£i,«aa.700  ao,422.7no 


...lUO 


For.lif  a  BxehaBga.-Tha  dnnaad  for  foreign  exchange  has 
been  limited,  and  rataa  and  oondiUona  are  unchanged. 

To^y  «*«.j  r»t«Bo*a«changaw«»aa follows:  Bankers' 
llxty  days  st^-rUng,  480«4t>BJi:  demand,  4  90*4  90 W:  oa- 
««,  4  90)4®»90)<.  ^^     ^ 

PoMd  rataa  of  leading  banket,  are  aa  followa : 


Juig  IB. 


'4  •B>t*4  90 
4  88S»4  88% 
4  tH     »4  8«l« 

Is  IM„ •»!««, 

4£»„a40H 
aAa..ai«S% 


4  B0>t^4  fl 


S14*,.*SMH 
t«JT,,«4o>a 
e3i*,a^tf« 


KaUraad  and  MlBcellaaeous  Stocka.— The  stock  market 
■•••"•■'"/••rgoly  in  the  hands  of  professionals  during 
tne  week  and  Interest  haa  centered  in  the  industrial  list,  with 
the  mult  that  prices  are  generally  lower. 

American  Su^ar  has  fluctuated  between  108  and  111,  cloa- 
5*  *?;?? J^  "  '  "^?<-  Under  various  rumors  about  a  receiver, 
eta,  Chicago  Oas  sold  on  Toeaday  at  49;i,  the  lowest  point  it 
lias  tooohed  since  August,  1908;  and  it  is  interesting;  to  re- 
all  that  thia  stock  sold  at  88?^  since  July  1  and  at  Tsj.?  within 
the  current  year.  U.  S.  Leather  pfd.  lus  been  active  but 
'A^eak,  under  the  proepect  of  an  additional  issue  of  $4,000,000 
ot  common  and  »4,000,0(IO  of  preferred  stock,  and  de- 
2™f*  to  81W  on  Tuesday.  It  closes  to-day  at  fH'yi  (ex. 
?^*-)  Am.  Tobaooo  sold  on  Wednesday  nearly  5  points 
hmar  tlianthe  close  last  week,  a  part  of  which  it  has 
raoorBTBa.  Distilling  and  General  Electric  have  been  rela- 
tive^ ateady  and  Arm.  Tenn.  Coal  ft  Iron  sold  at  821^  on 
^eaday,  a  loas  of  over  5  pointo  since  our  last  quotations, 
oioainc  to-day  at  85%.  U.  S.  Rubber  has  been  firm  on  limited 
aaies  and  is  one  of  the  few  industrials  which  close  hiirher  to- 
daythan  they  did  last  week. 

The  railroad  list  has  been  exceptionally  dull  but  firm,  and 
cbangea  are  generally  unimportant.  The  grangers  have 
ruled  strong  under  the  continue<l  favorable  crop  reporta,  and 
with  no  change  in  the  coal  situation  the  ooal  stocks  have 
yy  without  feature  of  interest.  The  Vanderbilt  stoclts  have 
beanatrong  on  some  investment  buying,  and  L.  Shore  has  ad- 
vanced nearlv  3  pointo.  In  the  absence  of  a  stimulating  for- 
eign demand  Southern  Ry.  pfd.  haa  been  weak,  selling  at 
JiX  on  Wednesday  and  closing  at  41V,  against  43  last  week, 
ooma  of  the  Southwestern  shares  are  auo  fractionally  lower. 
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NEW  YORK  STOCK  EXCHANGE— i40T/F«  STOCKS  for  week  ending  JULY  19,  and  since  JAN.  1,  1895. 


HIQH£8T  AMD  LOWEUT  PRICES. 


Batorday, 
Jul)  18. 


9\    iui« 

•IH   1"» 

•62>i  63>3 

•66   

63%  B3\ 

'lomiioi 
3i>t  am 

161      161 

8S^   8^H 


MoDdar, 
July  15. 


•e3>« 
a? 

t>3\ 


TnewUr, 
JulylC. 


WednMdar, 
July  17. 


I 


10>« 

IS 

esi(i 

87    I 


B»8 

l«i 

*82^ 

•."46  U 

53  \ 


9->t\ 
IV 

63  >9 

67 

63  T^ 


9H  lOVt 

m    !•• 

•62  >•  6i 

■66%  58 

&3\  63% 


lOlif  103>«  zlOOitI02>«    101>s  101% 
18>t    18Hi    '18>4    19        *18>«    19 
21i«    21%;     21*4    31%      2L        31% 
•167     161      "167     Itl     'Ibl     101 


86       86% 


J 


86%    86% 


68%    68%!     68       68%      68%    68% 
122%  122%    122%  122% 

98%    98%      t>8%    98^6     98%    99 
'143%  147    I  146     146    i*146%  UH 

71%    7l%'     71%    71%'     71%    72 
■39%    4tl%|     39%    39% 


*110%118 
-46%  46 
*»2  06 
•26  26% 
•6'-*  66 
130%  130% 

*163     163% 


•40       44 

•126     180 
98%    98% 

•10%    11 
••38%    36 
3  25%    26''a 
^'84       84% 
,  147%  147% 

•86       88 

9%    10% 

69       69% 

1  *8%      9% 

,,  26%    26% 

111%  111% 

101     101 

•20       21 

•82% 

•47 

•18 

:  87% 

32% 
•23 
'68 
101 


•16 


84% 
48 
18% 
88% 
32% 
24% 
90 
101% 


16% 
72 

30       80 
•10%    10% 


49 


48% 
•210 

17%  17% 

f4  10%  10% 

•27%  28% 

•8%      3% 

14  14 

"  *4%      4'e 

V*17%  Jb% 


•26 

•6% 

•5% 

18 
•19% 

52 

•30% 
•17 
•116 

64 

•7% 

17% 


29 

8 

6% 
18% 
20 
62 
32 
18% 
116 
64 

8 
17% 


"117     118 
46%    46% 
'93       96 
24%    SB% 
•62       66 
129%  180% 

I 

•14%    16% 
•47%    48 
'40       46 
■127     131 
•98%    99% 
10       10 
88%    83% 
36%    26% 
Si^a    85 
147     148 
•86       88 
9%    10 
59%    69% 
8%       8% 
26%    26% 
111%  112 
■....      100% 
20%    20% 
•83       84 
47       47 
18%    18% 
37%    37% 
32%    32°g 
23%    23% 
*6S       90 
101     101% 
•16       17 
•67       71 
-30       32 
10%    10% 


39:<4    39% 

117%  117% 

46%    45% 


86%    86% 


•24%    26% 

'62       66 
130     130% 
163     163    I 
•14%    15% 

46%    46% 
•40        44 
■127     131 

98%    98% 
•10%    11 
•32%    85 

26%    26% 

84%    85 
14s>«149%i 
X85%    85% 
9%      9I3 

59       69% 
8%      8% 

26%  26% 
HI%111«8 
100     101 


68       68% 
122%  122% 

98%    98°8 
146     146 

71%    71''« 
•39       40 
117     119 

46%    46% 
•92       95 

25%    360(1 
•62       66 
18U%  130% 


Thunday, 
July  18. 


July  lU. 


10 

1% 

•62% 

■56% 

63% 


10%! 
1%] 

64  I 
5713 
54 


BTOOE& 


101  101% 
•18%  19% 
21%  21% 
160  160 
86  86% 
64       66 


•14%    15% 
■46%    47% 

40  40 
127     127 

98  98 
•10%  11 
•32%    35 

25%    26% 

84%    84% 
149%  l.'>0% 

84%    84% 


47%  48% 
208%  208% 
17%  1709' 
10  10 
28%  28% 
3%      3% 


20% 
82% 
46 

17^8 

36% 

82% 
22% 
•68 


20% 

82% 

47 

18 

37% 

33% 

22% 

90 


'10 
59 

25% 


11% 

58% 

8% 

26% 


111%  111% 

-99's  100% 

21        21 


100%  lOO^e 
•16  17 
•69  72 
'30  33 
10       10 


•4%      478 
18       18% 


•116%  117 
24%    24% 
14% 
42% 
12% 
•2 
•46 
•79% 

18% 
»19 

16% 
63% 
*6% 


14% 

43 

12% 

2% 
49 
81 
13 

6 

8% 
19% 
17% 
68% 

5% 


30 
8 

6% 
18^8 
20 
6^% 
32 
18% 
116 
65 

7% 
17% 
:m       28 

91% 

114     116 
24%    24% 


•26 
•6% 
•6% 

1778 

•19 

•61% 

•30% 

•17 

116 

•63 

7% 
17% 


14% 

14% 

42% 

42% 

13% 

13% 

•2 

2^ 

>46 

49 

•78 

80 

13% 

18% 

•6 

6% 

8% 

8% 

19% 

19% 

16»8 

17% 

63% 

54 

•5 

6% 

47>*    48% 
209     209 
17%    n^s 


•10 

28 

•3% 

•13% 

4% 

18% 


10% 
38% 

3% 
14% 

4% 
18% 


•25 
6% 
6% 
17% 
•18% 
60% 
31 
•17 
116 


64^8 
7% 
17 


26% 
6% 
«% 
18% 
20 
60% 
31 
18% 
116 


81 
47 

1778 

36% 

32% 
'23% 
•68 
100%  101% 
'16       17 
•68       72 
•30       32 

10       10% 


83 

48 

18 

37% 

33% 

24% 

90 


•47%    48% 
209     209 
•17%    17% 


'10 

28 
8% 


10% 
28 
3% 


68%    63% 
•122%  123 

98%    Oi>% 
•145      148 
71%    72  •< 
40        40% 
•117%  119 
•45%    46 
•92       95 
26%    25% 
•62       66 
130%  130% 
162%  163% 
14%    14% 
46%    46% 
41%    42% 
•126     130 
•98       99 
10%    11 
84^8    35% 
26%    27 
84%    84% 
150%  101 
•86       88 
10        10 
59%    69% 
•8%      9 
•26       26% 
112     112 
•100     100% 
21%    21% 
•81 

4678 

18 

87 

32% 

23% 
•68 
101 


Active  RH.  Htor.kit. 

!)%    10     At.  Top.&S.Fe.lst  iustal.pd 

•1  1%  Atlantic  A  Paolllo 

6'^  •'a    63     B»Uinu>re  A  Ohio 

56       6639  Canadian  Paoillo 

63%    63%  Canada  Honthem 

100%  101     Central  nf  New  Jersey 

'18>.i    19     Cemral  Pailllo 

20''a    21     'Chesaiieake  A  Ohio , 

'1.57     161     Chicago  A  Alton 

SU%    86%  Chicago  BurliniirtOD  A  Qolnoy 

55  %    65%  ChloaKo  A  Eastern  Illinois. . 

99%    99%|  Do  pref 

68       68%ICbloafo  Milwaukee  A  St.  Paul 
122%  122%{  Do  prel 

99       99     CbloaKO  A  Northwestern 

146     146%;  Do  pref 

71%    7^8  Chioaeo  Rook  Island  A  Pacific 

3»%    89%  Chlcaeo  St.  Paul  Minn.  A  Om. 
'117'4ll9  Do  pref. 

45^    46%  Clere.  Clnoln.  Ohio.  A  St.  U.. 
•92       95  Do  pref. 

•25       26%  Oolanibns  Hooking  Val.  A Tol 
•62       66  Do  pref 

130     130     Delaware  A  Hudson 

162%  162%  Delaware LaokawannaA West 
•14%    16     Denver  A  Rio  Grande 

46%    46%  Do  pref. 

•38       43     Evans  vlUe  A  Terre  Bante. . . . 

124     127     Great  Northern,  pref 

•98       99    illllnois  Central 


82% 
47 
18 
87% 
3314 
23% 
90 
101 


16%  16% 

•68  71 

•80  32 

1  %  10 


•4% 
18 


4''e 
18 


65 

7'% 
17% 

80 

91% 

114     117 
24       24% 
14%    14% 
4i°8    42% 
12%    1278 


26% 
74% 


•26 
•73% 
106%  107% 

99%    iiil^-s 
111%  111%     _ 
114%  114%  xli3 

66%    66%l     65 


*1«8 

•46 

•78 

•13 
•5 
8% 
19% 
16% 
52% 
•6 


2% 
49 
80 
13% 

6% 

8% 
19% 
17 
63  U 

6% 


•28 

*6'8 

'538 

18 

19% 

62 
•30 
•17% 
116 

66 
7% 


30 
6% 
6% 
1«% 
19% 
52    I 
31% 
18% 
116 
66 
7% 


•4.% 

•17'^ 
10 

•27% 
3% 

•1312 

4% 
18% 


1 

1  ) 
33% 

3% 
14% 

4% 
18% 


16»e    17% 
80 


26%    26 

74       74 

106     107% 

99<>8lOO 
xl07%109% 
"    113 
56% 


142%14'^%*142     144 


30% 
85% 
84 

•80% 
•6% 
•11 
38^8 
•162 
•171      175 
•67       67% 
86%    87% 


20% 
30 
84 
81 

5% 
13 
29% 


1%       1 

2%      2% 

16%    16\ 

86       K6% 

t.  89       40 

91%    91% 


19%    20% 
86%    35% 
8378    34% 
90^8    91% 
6%      5% 
■11        13 
28%    28% 
160     100 
171      175 
67%    67% 
33%    36 


23%    36% 
78%    73% 

106%  108 
99^8  100% 

107     108 


24 

14% 

41% 

12% 

•2 

•47 

•78 
18% 
"5 
•8 
19% 
16% 
63% 
•8 


24% 
14% 
42% 
12% 

2% 
49 
81 
13% 

6% 

8% 
19% 
17 
63% 

G 


•25 

'6 
5% 

18 

19 
■61 
■30 
•17% 


30 
6% 
5% 
18% 
20 
62% 
31% 
18% 


116%  116% 
•64       66 
7%      7% 

17       17% 

' 30 

91% 

114%  117 

24%    24% 


pref. 


Iowa  Central, 

Do 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southem 
Long  Island 


10%    10% 

33%    33% 

26%    36T8 

8478    847e 
150     161% 
•86       88 
•10       10%  Long  Uland  Traction 

58'8    59%LoulBvlUeANa8hvlU9 

■8%  9  Loulsv.  New  Alb.  A  Chicago. 
•2.0%  26%  Do  pref. 
11 1  %  112%  Manhattan  Elevated,  oonsol. . 
■99%  100%  MiohlKan  Central 

20%    2058  Minneapolis  &  St.  Louis. 
•81       83 
•46%    47 

I713    1708 

36'>8    87 

32%    32'e 

22  ■8    22% 
-68       90 
lOO's  lOO'e 

16       17 


70 
30% 
9=8 


70 
80% 
9'i 


48%    49% 
203     203 
♦17%    17% 

10       10% 


271a 

338 

•1308 

4% 

18% 


28%    28% 

•6 

•5% 


Do  ist  pref 

Do  '2d  pref 

Mlssonrl  Kansas  A TexM..., 

Do  pref, 

MlssourlPaolflo..,. 

Mobile  AOhlo 

Nashv.  CbattanoogaASt.LoniB 
New  York  Central  A  Hudson. 
New  Vork  Chicago  A  St.  Louis 

Do  Istpref 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

N.  Y.  A  N.E. ,  tr.  reos.aU  Ins.pd 
New  York  New  Haven  A  Hart 
New  York  Ontario  A  Western 
New  York8u8q.AWest.,new. 

Do  pref 

Norfolk  A  Western 

Do  pref! 

Northern  PaoUlo 

♦Do  pref. 

Ohio  Southern... 

Oregon  R'y  A  Navigation  Co 
6%  'Oregon  Hh.  Line  A  Utah  North 
5%|Peoria  Decatur  A  Evans vllle. 


27% 

3% 

14% 

412 
18% 


14% 

4l7e 
12% 
•2 

•78" 
13% 
-6 
8% 
10% 
16% 
52% 
•6 


14% 
42% 
12% 

2% 
49 
81 
13% 

6 

8% 
19% 
17% 
62% 

6 


1% 
•2 
16 

82% 

39 

9'% 


1% 
3% 

16% 
86 
39% 
91 


49^8  56% 
•141%  143% 
19%  20% 
85%  35% 
34%  35% 
80%  91% 
6%  6% 
11%  11% 
28%    29 

152 

171     176 
•67       6738 
83%    84% 


1%      1% 
3  2 

16  16% 

81%  83% 

39%  40% 

80'a  91     , 


24%    24% 
73        73 

10708  110% 

100     100% 

107     109% 

111     113 

5078    53% 

141      142 

19%    20% 

36%    36% 

84       3478 


91 

5% 
11% 
28% 

163 

171     174 
•67       67% 
32%    85% 


90% 

6=8 

11% 
28 


25% 
73% 


25% 
•72% 
10878  111 

99%  90% 
10808  109% 
113%  113% 

51%  5308 
140     141 

;o%   20=8 


17g      2 

2  2 

16%     16% 


36% 

34% 
•90 
6% 

11% 

2S% 

156 

174     174 
•67%    67% 

3438    85% 


36% 
34% 
91 

5% 
11% 
2878 


1 
1% 

15% 


1% 
1% 

10% 


17%    18%  PUUadelphlaA  Reading 
19%    19%  rlttsburg Clnn.  Clilo.  A  it.'h. 
*81>3    82%  Do  pref. 

•30       31%  Pittsburg  A  Western,  pref 

•17%    18%  Rio  Grande  Western 

Rome  VVatertowu  A  Ogdensb. 
St.  Louis  Alt.  A  Terre  Haute. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  A  Dnlntb 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southem  Pacific  Co 

Southern  voting  trust  oertlf . 
Do.,  pref.  voting  trust  cert 

Texas  A  Pacific 

Toledo  Ann  Arbor  A  N.  Mlob. 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Pacific  Denver  A  GaU. 

Wabash 

Do  pref. 

Wheeling  A  Lake  Xrie 

Do  pref. 

Wise.  Cen.  Oo.,votlng  tr.  ctfs. 
raiscellaneoaB  Mtocks. 

26%  American  Cotton  Oil  Co 

73%  Do  pref. 


•64 

66 

*7l2 

77r 

17% 

17% 

30 

91% 

114%  117 

24% 

24><i 

14% 

14% 

41% 

42 

12% 

1208 

•2 

2% 

49 

•78 

81 

13 

13 

•6% 

6% 

8% 

8^, 

19% 

19% 

16% 

17 

52% 

62% 

6% 

6% 

25% 

7338 

10876  lllse'Americau  Sugar  Refining  Co. 

pref. 


Do 
American  Tobacco  Co. 
Do 


pref 


Chicago  Gas  Co.,  trust  rec'ts..  208,7951   497eJuly  16'  78%  Jan.  11 


82%  86%  x80%  93% 
39%  40%  40%  40% 
907,    91%l     91        91 


•99%  101% 

108%  10878 

112     112^ 
51%    534 

136%  139    jConsolidated  Gas  Company 
20%    20%  Dis.A  O.F.Co.,lr.otf.  all  ins.pd 
35%    36%  General  Electric  Co 

33  35%  Nauoual  Lead  Co, 
90%    90% 

508      6% 

11%    11% 

28%    28% 

159 

172     176 
•67%    67% 

34  35% 
•97%  100 

1%       1% 


Bales  of 

tbe 
Week, 
Shares. 


Range  for  year  1898. 


liOireat. 


Hlgbeat 


8%  Jan.  80 


14,52  < 

345 

<iOU 

450 
2,340 
4,892 

200 
4,565 

15-147 
81,498    69 

3001  50 

200    90 
68,630!  5378  Mar.    9 

7951114%  Mar.  29 
9,948    87%  Mar.    4 

820  137     Feb.  14 

11,965!  60%  Jan.     3 

l,I00i   28%  Mar.     8 

100  104     Mar.  30 

854       - 


%  Feb.  27 
49  Mar.  8 
38  Mar.  8 
48  Jan.  30 
81%  Feb.  18 
1278  Feb.  6 
16  Jan.  29 
Jan.  9 
Mar.  4 
Jan.  12 
Jan.  31 


341 
i",727 


35%  Feb.  13 
82  Jan.  10 
16  Jan.  29 
55  Jan.  9 
123  Mar.  9 
300155%  Mar.  8 
lOOi  10%  Jan.  29 
205j  32%  Jan.  29 
400;  30  Feb.  20 
150,100     Jan.  28 


517 

948 

559 
8,485 

610 
4,062 

486 
3,273 
6,144 

760 

1,275 

2,4t8 

7 

900 

81 

1,400 

l.SbO 

12,606 

6,667 

482 


1,979 

100 

22 

120 

4,650 

3,852 

27 

211 

365 

1,310 

350 

50 

350 

2,259 

"ibo 

200 
180 
60,170 
300 
250 
200 


240 

460 

1,935 

3,669 

100 


2,110 

3,976 

12,622 

2,080 


677 


860 

3,185 

21,190 

1,156 

200 


81%  Jan.     4 
538  Jan.  28 

19  Jan.  31 
16%  Feb.  11 
69     Jan.  28 

134%  Jan.  2 
83%  Apr.  19 

5  Mar.  25 
467e  Mar.  12 

6  Mar.    6 

20  Jan.  4 
104     Jan.     2 

91%  Mar.    4 

14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  30 
21%  Jan.  29 
18°ii  Mar.  11 
13%  Mar.  20 
64  Jan.  29 
9208  Mar.  15 
11%  Feb.  20 
68  Apr.  23 
24     Feb.  21 

7%  Mar.    9 

16  Feb.  26 
29     Jan.  29 

193     Mar.  20 

1538  Jan.     3 

678  June   7 

21  June  10 

2  Mar.  5 
9%  Mar.  4 
2%  Jan.  28 

13  Feb.  27 
4     June  18 

17  Apr.  6 
3%  Jan.  29 

3  Feb.  4 
7%  Mar.    4 

15  Jan.  12 
43%  Jan.  30 
28  Apr.  17 
15     Apr.  16 

112%  May     4 

36%  Feb.  IS 

4%  Jan.  25 

8%  Jan.  29 

18  Feb.  5 
90     Feb.     4 

104  Mar.  8 
16%  Apr.  17 

8%  Jan.  29 
29%  Jan.  29 

8%  Jan.  30 

7eFeb.  14 

41     Jan.  14 

78     Jan.  14 

7%  Mar.  14 

3%  Feb.  11 

638  Mar.  6 
12%  Jan.  29 

8%  Feb.  28 
88     Feb.  28 

2%  Mar.    1 


»11%  Junel7 


8,035i  18%  Feb.  13 

861    62     Feb.  18 

282,599    86%  Jan.     3 

8I2I  90%  Jan.     8 

64,586:   8408  Feb.  21 

425  103%  Feb.  27 


2     May  1» 
68%  Jan.  18 

60  July  13 
56%  June  1& 

104%  July  8 
'20%  May  18 
23%  May  11 

IfcO  July  9 
8678  July  11 
57     May     8 

102  May  37 
6!>08July  lO 

123%  Juno  17 

100%  June  25 

146     July  15 

73%  June  17 

41%  Juue  IS 

117%  Juue2l 

4678  June  17 

93     Juue20 

2778  Apr.     1 

69%  Mar.  27 

133%  Jan.  18 

166%  Jan.  IS 

16%  May  11 

48%  May  11 

51     May  11 

134     June  20 

99     July     » 

11%  June  13 

35%  July  18 

27     July  IS 

86     June2S 

151     June  24 

88%  Jan.     6 

13%  Juue  24 

61  May  11 
10%  May  24 
29%  May  18 

11978  May     7 

103  June  18 
23  June  18 
88  June  19 
4978  June  20 
19  June  26 
39  July  8 
34%  July  11 
27  May  31 
70  Jan.  18 

104  May  16 
18%  May  13 
72  May  26 
34%  May  17 
14%  May  13 
3278  Juue  15 
66  July  9 

21m  JuuelS 
19%  May  11 
14%  Jan.  21 
43%  Jan.  18 

6%  May  13 
19%  Jan.  18 

8%  May  13 
27  May  11 
19%  May  1 
32     Juue 11 

9%  May  13 

7  May  13 
2108  May  13 
22i4May  13 
54  May  13 
33%  Jan.  8 
197e  Juuel7 
117%  Jan.  21 
68     Juue    6 

8%  July  9- 
18  July  It 
31%  May  18 
95  May  11 
116%  May  15- 
25%  Juue  3 
147«May  10 
44%  July  » 
li^eMay  13 

4%  May  14 
49  June  14 
81  Mar.  31 
17%  May  11 

7%  May  14 

9%  May  13 
21% Juue 18 
18%  June  27 
8476  July    3 

608  May  14 

30%  May  13 
7978  May  13 
12138  June  13 
102%  Juue  18 
117  May  27 
II518  Juue21 


*1% 

15 

80 

40% 

91 


2% 
15% 
81% 
40% 
91 


pref 


Do 
North  American  Co, 
Oregon  Improvement  Co 

Paofflc  MaU 

Pipe  Line  Certificates.... 

Pullman  Palace  Car  Company 

Silver  Bullion  Certificates 

Tennessee  Coal  A  Iron... 

Do                          JP"**- 
Unlted  States  Cordage  Co 

Do                         pref. 
United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

WeRt^rn  Union  Telegraph 


3,810126     Jan.  29 

49,483    13%  Mar.  20 

2578  Mar.     4 

26%  Feb.  16 

78%  Jan.  28 

2%  Jan.  30 

8     Mar.    8 

20     Jan.  26 

95%  Jan.     4 

164     Jan.     2 

60     Jan.  10 

13%  Jan.  29 

74     Apr.  17 

78  July     9 

108  July     9 

7     Feb.  27 

58     Feb.  27 

3714  June  28 

86     Jan.  -^H 


10,855 

10,889 

2,149 

1,515 

510 

2.620 

5,000 

408 

21,000 

56,982 

i',580 

993 

17.375 

63,782 

8,742 

5.186 


'  These  are  bid  and  asked ;  no  sale  made.       t  1st  Instalment  3  %  paid.        II  Lowest  is  ex  dividend. 


149  Juue  8 
24«8May  13 
3778  Mar.  26 
38  Jan.  18 
91%  July  1ft 
7  May  18 
14%  May  24 
32%  JiuielS 

181     May  10 

178%  Juue  17 
68%  Apr.  1 
40%  Juue  29- 

102  Juue 25 
8%  Jan.  4 
13%  Jan.  4 
24%  May  s 
87%  May  27 
48  June  g 
94%  June  Ij. 


JCLY 
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NKir  fOBK  iiTDUH   CXUUANM8  etHCiHlVantiane<H-IffACriVB  STOQKH.         rtlndieatea  aotual  salea.J 


f  Indicates  anllsted 


aimHrom*  BtockB.     .^ 

AlbABT  A  Stuqueliuiiu 100 

Bait  A  O.  8.  W.  pref.,new 100 

B-OlevUIe  &  SoatU.  111.  pr«f 100 

BMton  h  It.  T.  Air  Une  pref  ..100 

Brooklrn  KleT»ted1 100 

Bablo  BoebMter  A  Pttteborg.lOO 

PiaCarrad. 100 

BoL  OBdkr  Bapid*  A  Nor. 100 

OtoraUnd  A  Pltubnrc .SO 

Dm  Mo  om  a  Foi  I  DodM 100 

Preferred 100 

Oatath  ^.  Shore  A  Atlaotle  1 .100 

Preferred^ 100 

niBt  A  Pere  MArquelie. 100 

Preferred 100 

Or.  8*7  Wla.  ASt.  P.  tr.ree....lOO 

Pnftrred  tmat  reru 100 

H'NMIOB  A  Tezae  Uentra 100 

nilvita  (Vmtr*!  Ie«««<l  i  Ioea....l00 

Indiana  IitlnoU  A  I'>wa 100 

jtAoawDaA  ailohlxau loO 

Keokuk  A  Dee  Moines 100 

Preferred 100 

LooUt.SI.  Loiil*ATezas 100 

Makonlnx  Oonl 50 

Preferred 50 

Matnipollun  Trarttoni 100 

Maslanii  Crotral 100 

Mezieao  National  u.  etfs 100 

KerMsAliaaex SO 

■aw  Jeraer  A  «.  Y 100 

Pntened lOO 

M.  T.  UMk.  AWesMra 100 

VottoU  A  aoatb^m 100 

mtlaA  aaMara 100 

R*aaaaiaMr  A  Santotta 100 

tUo  Oranda  Waeten  pref 100 

ToiadePwflaAWaetem 100 

Xolado  Bt.  L.  A  Kansas  Cltyl-.tOO 


July  19.      Banift  (tat—)  in  1895. 


Bid. 


197 


132>i 
104  W 

19>i 

21 

50 

SO 

160 

9 

4»<« 
8 

10 

^i> 
40 

% 

St 


Id 
7»i 

4 

leif 


n 


65 
5>t 
180 

43 
..... 


Ask. 


10 


LovttU 


21 
CO 


"7 

13ie 

la 

41 

\\ 

3<t 


IS 
9\ 
5 


m 


13>s 
2>* 


6     Apr. 

101  >■  Apr. 
19  July 
19  Apr. 
58  Jan. 
45  May 
15«     Jan. 

5<1  K«b. 
30     Jan. 

2>«Mar. 

5>4Mar. 

9     Apr. 

34     Apr. 

>4  Peo. 

IH  Fell. 

14  Mar. 
8«  May 
17'eJuly 

8'eFeli. 

3  Jan. 
13>*  Mar. 

l>aApr. 


B3<e  Apr. 

8     Mar. 

l»eApr. 

1S«     Feb. 


....  llSig  JniT 

....    «5     Apr. 

7%      2     Jan. 

na     July 

45       SO     Mar 

•  "jnae 


EitKetl.    r 


13     May 

105  "jiilv 
H     JiilV 

24       M:iv 

60      A].' 

45      M.iv 

159>t  JuiV 

11     June 

AS     J  itie 

9     Jiuie 

1X\  Jiini' 

17>*Mi>y 

4.^     May 

2     Mar 

4i«  M«v 

3\  M.v 

9>*      J.m. 

•-•4      M  .V 

10      .\|.r. 

«     Miiy 

17>aJuly 

l"*  Aj.r. 


103 If  June 

13>«  M»y 

4     May 

l«4     Jan. 


lis     tfth. 
00     Apr. 

7  July 
18S     Apr 

4«*t  May 

8  "iiay 


iHAcmTc  Stock*. 
f  Indloates  onllated. 


Sanffe  (Kila)  tn  1895. 


Mlecellaneoas  Stocks. 

Adams  Express 100 

American  Bank  Note  CoH 

American  Express 100 

Amer.  Telesraph  A  Cable 100 

Bay  State  UmV  50 

Brunswick  Company 100 

Chic.  Juno.  By.  A  Stock  Yards.  100 

Preferred 100 

Colorado  Coal  A  Iron  DeTel...l00 
Colorado  Fuel  A  Iron 100 

Preferred  100 

Oolambus  A  BoeUng  Coal 100 

Commercial  Cable... 100 

Consol.  Coal  of  Maryland. .....100 

DeUoltOas 50 

Edison  Eleotrlo  lllnmlnattnx...I0O 
Erie  Telerrapb  A  Telephone  . .  100 

Illinois  Steel 100 

Interior  Oandult  A  Ins 100 

[.aeledeOas 100 

Preferred 100 

LetalKh  A  WllkesbarreOoall  ... 

Maryland  Coal,  pref 100 

Mlenlf  an-Penlusular  Car  Co ...  100 

Planned 100 

Mlaneaota  Iron 100 

National  Unseed  Oil  Co 100 

Nattoaal  Starch  Htg.  Co 100 

New  Den tral  Coal 100 

Ontario  surer  Mlnlnit 100 

PennsylvaalaOoal.... SO 

Postal  Tslenaph-Oabla  1 100 

QalcksllTerlUnlnK 100 

Preferred 100 

Texas  Paolflo  I^and  Trast 100 

U.S  Cordage,  noaranteed 100, 

,0.*.  Tllimi 100 

'0.8.BaSB«rM«fcrTed lOO' 

'  Walls.  rar>»g^Kss 100' 


im  June 

4iaia  July 

94     July 

9>t  June 

163H  June 
33>«  Jhu. 
30)4  July 

102H  June 
60  July 
78''sJune 
41>4Mar. 
33>e  June 
i  May 
20  Jan. 
SO     J.in 

58>i*May 
69  June 
31^  June 
12  May 
9  June 
10>s  May 

340  July 
69  Apr. 
4<«May 
20  Apr. 
12>4May 
33>t  Jan. 
45  Jan. 
98  >s  June 

llliaMay 


No  price  Friday ;  latest  pnee  this  weak 


NEW  TORI  MTOCK  EXCHANGE  FUCE^STATE  B0ND3  JULY  If*. 


BKCCBITUa. 


il 


Alf***^"*-"***  A,  4  to  5 

Class  B,  5s 

aassO,4a 1900 

Cvreaei  faaAlac  4s 1»M 

.Aritan»a»    ea,lM^HoL18»9-l900 
ais.  Von-Holford 

7s  antaaaaa  Caatral  BB 
Loolataaa— 7s,eoBS _4914 

BtaBped4s 

lew  aoaola.  4s 1914 


190«rt08 
1900    108 


97 
•7 

3 
150 

1 

no 


•« 


30 


100 


8aODRITI£«. 


Bid. 


MIssMrt-raad UM-ISM 

lartfc  Q—>fa    «s.otd .JAJ 

ra>dia«M». IMO 

'      '       .BR 


■jialsl  Ms.OU 


I. 


•aath  UareUaa— 4>sa.  a»40. 
aa.—  fn4... 


.Ul» 
.IMS 
.1 


S5 

10 

18 

IH 

IH 

1*10^  lOS 


137 
liM 
l> 


I 

t>a 

3>a 


130 

lis 

S 


BKCURrriES. 


.uu.»uu     ui,old 1803-1%98 

Ss,  new  bonds 1893.8-1900 

do       new  series 1914 

Compromise,  3-i.A-«s 1913 

Ss 1918 

Radsmptlon  4s 1907 

do  4lss 1913 

PanltaaUarr  4iss 1913 

Tlrgtata  fondad  debt,  )i-3s...l991 
Sa.  dalarrad  fst  ree'u.  stamped. 


Bid. 


89 

95 
105 
lOS 

61% 
6 


904 


63  >a 
7 


Mew  T«rk  Clkr  Buik  HUtcaeat   for  the  wMk  andiog 
Jolv  18.  18W.     We  omit  two  etpJWra  (00)  in  oil  com*. 


KAsas. 
(OOssmlttsd.) 


'0€ipUal  turfCt  Aeaas.     Bfmla, 


BMk  eC  New  Yerk-  •J.OOO.O  (lOSS.]  •It.OM.O  H. 

Ssahattaa  Co. 


New  Terk  Citr.  Beetoa  «■<  PklUdelphU  BAiks: 


'Sg? 


J  nasi*  .'..IiMJmJmT.I 
"      33..     lAl  u'iA  1  .M-j  niM 


MlMellaaeeu  u4  Uallsted  Beads  i 


tusi.       IXiili.  \  tissli.    Xlipwlfi.f  OI^Tn  OImHuss. 

a«.Ma.a  iisSitai  ft««.>)i6  0  issiM  »»o,d7-<,4 

.1-.  «7-.   I  I  u  J,  ,7  S74.4SU,0  ISlBia  «14.Mia.9 

'  I  57U.43d,S  UlJ»OlS8«.4tf5.1 

.  Al<il.H7J,a  UlStU  dS1.4ft7,8 

:j  fte7,97u,0  1317I1J  M3,905,9 


•M.5 


I  laaso.o  y.iMM.o  i68.i»7,o  7,342,0 

>  10.rJ7,a    H.39S  0  17«,0UI,U  7.S4A.0 
I  KMtTl.O    8,4M,0  176.384^0  7.1*77,0 


ai.s<M,o 

J^.a74.o 
i.944,0 


111,385.08,354,0 
!lll,O71.0|a,S>>«.0 
'111.789,0  lt.aM.0 


Bt,31S,8 
110.H07,7 
103,031,3 

74,088,7 

23.803,9 
8.938,8 


I  IksM  Mans.   *  lastadla*  for  Boston  and  PUla- 


■Issillan— s  ■»a<a. 
•in  Da.  «M*  tr  «ena.7S«. 
*S.Yda.-<M.t.C.,»s 

IhSTSi-.a.''  • 

.— lstca.s> 

ar.  8s 

lie 

Oa.— latSs. 
of  BklTD..  Irtfts.... 
K^alt  a..ll,N.Y,.eaea.f.»s. 
KqallaMea.  A  P.-lstfc.... 
Hsadstiaa  Brtdn-lat  (.  Ss. 

nilaalsBlaeliuC.  «• ... 

Naa.aaaT.  deb.  OS. 

IsL  Oesd  A  Init.  dn^  8« 

"     "       ~       '  H.  A  U  «,  4«. 


'107    b. 


SOSb. 
>1U1  b 
'  71  %b 
109, a 


94    b. 


90    b. 
90   b 


48    b 


jniseailaaeeae  Baada. 

Maiiapel.  Tsl.  A  TelTirt  St 

Mh..Pealo.  Car  Ut  St. 


Mataal  Ualaa  Tslsc as  c. 

N.  V,  A  N.  J.  Telep.  gsn.  Os. 
{ North  wsstara  Teleiraph— 7t. 
Peopls't  Oat  A  O.  Att  g.  6s. 

Co..  Chloaco....  I  3d   K.  St. 

Islson*.  R.  Os  

leea.  Valley  Coal  -Itt  c  Sa. 
Boath  YobaWaler  Co.oon.flt. 
Haaday  Creek  Goal  1st  t  <>•>. 
U.  8.  Gtather-«.  f.  deb.,  cSs 
Western  Dalon  Talec—  1 . . . 
WkaaLL.B.AP!y«  Goal  IstSs 

Oallsied   Beads. 
Oomsiook  Tannsl— Ins   4s.. 
Msm-AOharlsttoD— Con  7  g. 


ilT**. 
lOft  b. 
110    b. 

•i06'>U. 

lou   b. 

*iau   b, 

•i()6"b. 

•il3%b. 

108   b, 

88   b. 

10  b. 


■ontr-^fiadlsatas  Prise  »«d;  "a"meast*»4.   •  Latest  pries  this  week 
Baak  8Uek  LUt— Lsteat  iirioe*  thU  week.     ('.Not  listed. ) 


»«.«33.7  73.303  7  511  093.0  64  »'»4.»  in,H3.»  Sd:  »7n.O 


BANKB." 

B.i 

Atk. 

lANta.  jAid. 

A... 

ikHia. 

aio. 
llT~ 

ass 

ABSriea !soo 

Oaritold SSO 

Xlalh 

4m.  Kioh...  13» 

161 

ilermaaAa.  118 

ISS 

l»th  Ward.. 

13S 

135 

Bowery*. 

i>«rauaBz.«  ...  .. 

.... 

N.  AOMrioa. 

IM 

ISO 

SnMdwsy  .  .  210 

sm 

aenaaau,...  390 

430 

OrlsDtal .... 

300 

350 

Baisha-ADr. 

ISO 

180 

Urssnwloh..  ISS 

Pselfls 

IHS 

300 

Oaaftal 

11*^ 

190 

HMoTer 310 

840 

Park. 

370 

800 

asti::::: 

soo 

3S0 

400" 

Bod.  RiTsr. 

Im.ATradVSlO 

67i" 

Psople's .... 
Phealz 

113" 

iio" 

4800 

imnit 140 

189 

Prod.  Itx.*.. 

,¥■ 

flHr ,  440 

LaaUsrMts'llOS 

.... 

aepabUc.... 

.    ... 

163 

CJHmw^at            1411 

ISO 

LiBOoU OlS 

..... 

Seaboa-J... 

188 

OelaaiMa 

Msahsttaa.'lM 

300 

BeooDd 

800 

(Inmiawut...  183 

190 

MarkatAraI<310 

.. 

SeTsath  .... 

100 

....a 

Osottaaatal.  )33>i 

Ifsehaoles'..  180 

190 

BhoeALs-tb 

»IS 

97 

Oem  Bzeh..  Mo 

*a« 

K'ahs-ATrs' 

140 

140 

Soothem . . . 

14U 

Ka<t  RiTsr.. 

1.10 

ISO 

MsresaUle.. 

18S 

3U0 

8UM0I  N.Y. 

lu8 

lift 

nth  Ward... 

1.13 

140 

Third 

lOS 

....• 

3700 

Meroh'u  Bx 

IIS 

Vii 

Tradetoi'n'a 

91 

9a 

Jgg* 

...... 

MetropoUa.. 
Mt.  Morris.. 

400 

46S 

33d  Ward*.. 

..••• 

3700 

100 

...■• 

Calan*....» 

..... 

finti<'8.i. 
UthBdaet. 

130 

130 

Naaaaa.  ..„. 

ISO 

lan 

Ua'd  Stataa 
Wsstsro    .. 

180 

..••• 

170 

New  York  .. 

33 1 

21s 

110 

U6 

Foarth  

173  ■■  187 

if.Y.Co'nty. 

SOit 

Weft  Bids.. 

380 

..->•■ 

OMlatla......  300     310 

HY.Nst.Bl.llOO 

vii 

104 
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BOSTON,  PHILADELPHIA    AND  BALTIMORE  STOCK  EXCHANeES. 


Active  Stocks. 
1  lodlcikle*  unlisted. 


Atob'.  T.  A  8.  Fe  (&>f(on).100 
AtUntIo  A  Pao.  "        100 

Balttmoro  A  Uhto  (BalL). 100 
B»lt.  City  P»»»'ge»   "  28 

BalUiuore  Traeuon  "  2S 

BalttmoreTTse'Df(PAil.).  2S 
Boston  A  AllMUiT(Bo«(on).lOO 
Boston  A  LoweU  100 

Boston  A  Maine  "  100 
OMit»l  of  Mass.         "        100 

Preferred  "       100 

Ohio  Bur.  AQuln.  "  100 
Ohio.  Mil.  A  8t  P.  (PAtJ.).lOO 
Cllo.C).AU.Tot.t.o.     ••  50 

at.  »t.  Ky  of  IndU  100 

XtooUloTncU'D       "  50 

rttohtmrit  i«ref..fBo»(on>.100 
LehlKli  Viilley..  (fhita.).  50 
Halue  (Vntritl  (floit(oii).lOO 
MetropoI'D TracT  <Pnit).\O0 
Mexican  Cent'l  rBo«'on).  100 
M  Y.AN.K.,ir.re«.}    "        100 

Preferied,tr.reo.4  "  100 
Nortlii-rn  Central  fBaJ/.;.  50 
Hortheru  PaolHc  f  i'Aifa.;100 

Preferred  -        100 

Old  Colony (Botton)  100 

Pennsvlvanla. ..ri'Ai'a.J.  50 
Peoiile'cTrai-llon  "  50 
Phlla.  A  Kciuling.       *•  50 

PWladelpli  Trao.       "         60 
Union  Pa<lllo...fBo»ton>.100 
inincellaneoa*  isitocks. 
Anj.8u){'rKclln.Tifi*o»'on>... 

Preferred 


fjr  Nliare  Prices  —  BOt  Per  Oentam  Prices. 


Saturday, 
July  13. 

f9T^  10 


■62       64 


Bell  Teleplione.. 
Best.  A  Montana. 


100 
25 
25 
25 


Bntte  A  Boston. 
Calumet  &  Hecla 

Canton  Co (BaH.).\O0 

CXinsolldatedOas  "  100 
ElecSlor.  Bat'y1I(PA«a.).100 

Preferred  H  "       100 

Erie  XelephaBe.rBo<ton;.100 
eeneral  Eleotrlo.       "       100 

Preferred "       100 

Lamson  StoreSer.  "  50 
l^hrhCoal&.Sbr.CPAUa.J  50 
N.  E.Telephoue  <Bo»«o«;.100 
UnltMtia.«hup.1ia'A«'a.;.  50 
WeUhBcli  Linhtli      "  5 

West  Knd  l,aAi...(BotU»i) 

(  All  Instalments  paid. 


20  >« 
20  >« 

'212 

•202 

175 
■13% 

•85 
85*4 
68  >e 
\3\ 
52 
72's 
89^1 
37 

•12 
49 


30>« 
20  >« 


175 
14it 

"s'si; 

68i>B 
13\ 

52  V| 

73 

90 

3718 
140 
101% 

12  >« 

49 

94 


Monday, 
July  15. 


tlO       10>« 


62 


4%  4% 

•17%  18>« 

178%  180 

S4>t  S4is 

61%  61^8 

9  g**! 

*80>a  81>4 

•13  13'3 

106%  1073» 
•99%  100 
197     197% 
74  «s    77 
177e    18i« 
295     295 


-62%    63>t 


57J4  57% 

35%  35% 

72 

22  22 

461*  46% 

86  86 

76'8  76'e 


•Z"* 

•  Bid  and 


20  >« 

20>« 
212 
202% 
gi7S 

18% 

■55 

85% 

68% 

13 


63 

72 

Zuas 
20  •« 

213 
202% 
174% 
14% 


Tuesday, 
July  16. 


10% 

1% 


85»e 
68  >« 
13% 


72»g 

73  "i 

8l>% 

90 

37% 

37% 

140 

101%  101% 

12 

12 

•47% 

48 

97 

'4%      5 
•18        18% 
179  .  179 

54%    54% 


61 

9'i<; 


93s 


79%    80% 
13        13 

106»B  107'* 

99%    99% 

196     196% 

74       75''8 

17%    18% 

2»6     296 

•67%    68% 

■62%    63% 


58       59 
3508    35T9 
70       70 


*46       46% 
87       91 
76%    76% 


238       238 
asked  prices; 


1908 

•1% 
•62 

"20"' 

20 
•213 
202 
•173 
•13% 
•55 

85% 

68% 

13 

52 

72 

89 

37 

101"% 

12% 
47% 
•90 


72 

20% 

20 
213% 
202 


14% 

'88% 
68»8 
13 
52 
72 
89% 
37^ 

ioi% 

12% 
47% 
94 


4% 

18% 


54% 
61% 


79 
13% 


106%  109 
100%  100% 
195      196 
74%    76% 
18        18% 
295     296 


4% 

•18 

178 

54 

61 

9 

78% 

•13 


63%    63% 


58       60 
35%    »5% 


•70 

•22 


72 
22% 


46%  46% 
90%  90% 
75%  75% 
5738  57% 
2%  23e 
no  sals  was 


Wedaeaday, 
July  17. 


t91l]«    10% 
*!>•      1% 

•62     .... 
72       72 
20%    20% 
20%    20% 

213     213 

202     202 


•13%    14 
•55%  ..... 

85%    8S7g 
68       68% 


51 


51 

•72 
S9%    90 
37       38% 

140 

101%  102 

12%    12% 
•47%    49 

94 

68%    68% 
•4%      5 
'18       18% 
179     180 
53^8    54 
61%    61^8 
9l,«     96 


Thursday, 
July  18. 


110       10 

1%      1% 
•62       63 


'1« 
79% 
'13 


'If 
80% 
13% 


108%  1103|8 
100  100% 
IAS  196 
76  7738 
18%  18% 
295     295 

70 

62%    63 
29       29 


20% 

20% 
212 
202 
173 

13% 
•56 

86% 

68% 

13 

51 

73% 

90 

38% 
•137% 
102 

12% 

47% 


20% 
20% 
212 

iVs 

13% 

58 

86% 

68% 

13 

51% 

73% 

90 

38% 
139% 
102% 

12% 

47% 

94 


59% 
36% 
70% 

22% 
46% 
90% 
75% 
57 

made. 


59% 

36% 

71 

22% 

46% 

90% 

75% 

57 

26,6 


4%  4% 

•18%  18% 

179%  179% 

53^8  54% 

61%  62 

91,6  93,. 

82  82  •'s 

•13%  13% 

109     llO'e 
100     100 
105      196 
77%    78% 
18        18% 
299     300 


63        63 


59%    59% 
36%    36% 


70 
22 


70 

22 


46%    4B% 
90       90 
75%    75% 
57       57 
•2%      2% 
II  Lowest  la 


Friday, 
July  19. 


{12^8    13 

•1  1% 

•62%    64 
•71%    72 
•20%    20% 
20%    20% 
211%2U% 
•203     204 
173%  173% 
•13        14 
•45       50 
86       86% 
68%    68% 
13       13% 
.M        51% 
75       76% 
90       90 
38%    39 
138     138 
10178  10^% 
12        12% 
47%    47% 
•93       95 
'68        69 

4%       4% 

•18        18% 

179%  179% 

5378    54% 

62        62% 

ST,    9l,» 

82%    84% 

•13        13% 

109     111 
100     100% 
196     1B6 
77%    80% 
18        18% 
300     300 
'68        70 
•62%    62^8 
29%    30 
•^8        30 
59%    59% 
36        36% 


Sales 

of  the 

Week, 

Shares. 


0 
•22 
•4B 

x88 


70 
22% 

47 

88 


75%    76 
56        57 
'2%      2% 
ex  dividend 


8,440 

250 

50 

200 

1,180 

2,007 

155 

89 

59 

20 

8*003 
12,311 

80.S 
1,519 
2,272 

561 

1,703 

25 

5,260 

1,180 

110 


6 
680 


7 

3,418 

7,346 

21,151 

12,951 

10 

42.163 
688 
566 

43,148 

6,037 

321 


Range  of  gales  In  1895. 


Lowest. 


3%  Jan. 

'SO     Jan. 

49^8  Mar. 

69%  Mar. 

14%  Jan. 

14%  Jan. 

206%  Mar. 

196%  Jan. 

160     Jan. 

5     Apr. 

48     Feb. 

69%  Mar. 

54     Mar. 

11%  May 

34%  Feb. 

70     Apr. 

82%  Jan. 

27%  Mar. 
125  %  Jan. 

81  Apr. 
5%  Jan. 

29     Jan. 

59%  Feb. 

64  Jan. 
2%  Jan. 

13  Feb. 
176%  June 

48%  Jan 

43%  Jan. 
3i»i6  Mar. 

76  Apr. 
8     Mar. 


161 

386 


1,795 

2,251 
181 
115 
26-* 
18S 

1,704, 
1071 

l,313l 
1 1st  Ins 


86%  Jan.  7 
90     Jan.     8 

175%  Apr.  17 

33%  Jan.     2 

9     Mar.  12 

230  Mar.  12 
67%  May  4 
60  May  17 
26  June  13 
28  Apr.  5 
45%  Feb.  13 
25%  Mar.  4 
60  Feb.  5 
22  July  12 
40%  Mar.    8 

66  Feb.  15 

67  Apr.  2 
36     Mar.  28 

2     Jan.  30 
ta'.,  $3,  paid. 


Highest. 


{13 
2 

65 

74 

21% 

21% 
213 
204 
177% 

16 

60% 

87 

69% 

15% 

54% 

87 

93% 

39 
140 
106% 

13% 

55% 
10)% 

70% 
7% 

25% 
182% 

54% 

63 

10% 

99% 

17% 


July  19 
May  18 
Jan.  21 
June  12 
June  17 
June  17 
July  10 
May  13 
June  18 
May  13 
May  14 
July  11 
July  11 
June  17 
July  8 
Jan.  3 
June  12 
May  11 
July  8 
Jan.  3 
May  7 
July  8 
June  21 
June  7 
May  13 
May  14 
June  19 
July  11 
June  3 
May  18 
Jan.  3 
May  10 


120%  June  13 

102%  June  12 

210     May  20 

80%  July  19 

IH     July     8 

305     May  27 

91%  Jan.  16 

65%  Jan.     2 

34%  Feb,  13 

32%  Mar.  18 

60     July  16 

37%  July    9 

72     July     8 

25%  Apr.  16 

49%  Jan.     5 

91     July  15 

79%  June  17 

60     June  21 

33i«May     9 

1 2d  ins.$3,pd. 


Inactive  Stocks. 


Bid.    Ask, 


Prices  0/  July  19. 
Atlanta  &  Charlotte  {Ball.). \00 
Boston  (.V  Providence  (JJo«(o»i).10O 
Cararteu  tSc  Atlantic  pt.l/'Ai/a.).  50 
Catawlssa "  50 

Ist  preferred .......       ••  50 

Central  Ohio (Bolt.).  60 

ChleaK"  "»:  West  Mioh.(Bo»/on). 100 
Oonnectieut  iv  Pass..  "  100 
Connecticut  River  ..  "  100 
Consol.  Tract  of  N.J.11(PAa<l.).lOO 
DelawareABoiiudBr.  "  100 
FUnt  A  Pere  Marq...(£o<ton).100 

Preferred        "        100 

Bestonvllle  Passeng.  (PKtla.).  50 

Preferred  II "  50 

Bunt.  A  Broad  Top...       "  50 

Preferred "  50 

Kan.  C'y  Ft.S.  A  Mein.(£o«to»).10O 

Preferred    "         100 

Utile  BchuvlilU (PAUo.).  50 

Mine  Hill  A  S.Haven  "  50 
NesqiiebouiiiK  Val ...  "  50 
North  American  Co..  "  100 
North  Peunaylrania.         "  50 

Oregon  ghort Line... f£o«ton;. 100 
PennsylvanlaAN.W.  CPAtfa.;.  50 

FhlladeL  A  Krle "  60 

Bntland (BoH<m)  100 

Preferred "         100 

Bouthern (BaU.). XOO 

Preferred "         100 

West  End (Bo$ton).  50 

Preferred "  60 

0mt«d  Cos.  of  N.  J..  (PhUa.). 100 

WestJersey "  60 

West  Jersey  A  Atlan.       "  50 

Western  N.Y.  A  Penn  "  100 
Wisconsin  Central... C£o«(on;.  100 

Preferred "         100 

Worc'sUKssh.ARoch.       "         100 

MISCE1.LANEOC8. 
AUouezMiu'K.us8tpd^ilo«fon>.  25 

Atlantic  Mining "  26 

BayStateOasD "  60 

Boston  Land "  10 

Oentenulal  Mining...        "  10 

Fort  Wayne  Elect.11..        "  25 

Frankliu  Mining <■  25 

Prenehiu'u'sBay  L'd.       "  5 

minois  steel. "         100 

KearHar»:e  Mining.. ..       "  25 

Osceola  Minim; "  25 

Pullman  Palace  Car.  "  100 
Pennsylvania  Steel..  (PAiJa.).100 

Prcretredli "         100 

Quincy  MIijIdk (Boston).  25 

Tamarack  Mining "  25 

Water  Power "         100 

WestinKli.  Klcc.  AM..       "  60 

Prei.,  cumulative.         "  60 

.    Bonds— Boston, 
At.'iou.Ae.F.10O-yr.4g.,1989,  JAJ 

2d2%-4e.  g..  Class  A.. 1989,  AAO 
Boston  United  (ias  1st  5s. 


92 

263 

30 


49 

21 
142% 
240 


12 
40 

5778 

'31% 

"17 
60 


95 
265 


4 

48 

51% 

22 
143% 
250 


65% 


5% 

85%' 


165 
14 
43 

68% 


63% 
19 
65 
63 


5% 


2% 
69 
14 
42 
72 
90 
235 


6% 
39 
28 

3% 
71 
14% 
42% 
72% 
90% 
236 


26 
.)%      4% 
5%      5% 
25 
130 


120 

75 
19 

9% 

5 

1% 

1% 
19% 

1 

74 

19% 

36 

173 


113 

122 

143 

1 

36% 

54 

76% 
29% 
79 


100 
19% 
10 

6% 

1% 

2 
20 

2 

74% 

19% 

36% 

175 


Inactive  stocks. 


Bid.    Ask. 


123 
144 

1% 

37 
64% 

76% 
29% 
81 


Boston  United  Gas,  2a  m.  5a.. 1939 
Burl.A  Mo.  River  Exejipt  68,  JAJ 

Non-exempt  68 1918,   JAJ 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  JAD 

Chlc.Barl.AQuliioy4s..l922,FAA 

Iowa  Division  4s 1919,  AAO 

Chlo.AW.Mioh.  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  58. 1913,  JAJ 
Current  River,  Ist,  5s. .1927,  AAO 
Det.  Lans.  A  Nor'n  M.  78. 1907,  JAJ 
Eastern  1st  mort  6k.1906,MAS.. 
BTee.Elk.  AM. v., Ist, 68.1933,  end. 
K.C.  C.A  8tirin);.,let,5g.,1925,AAO 
K  0.  F.S.iM.  oon.68, 1928,  MAN 
K.C.  Mem.  A  Bir.Jst,  28,1927,  MAS 
K.C.  8t.  Jo.  A  C.  B.,  7s. .1907,  JAJ 
L.  Book  A  Ft.  8^  1st,  7s. .  1905,  JAJ 
Loais.,£T.ASt.L.,lst,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  68 1925,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

Istoonsol. incomes, 3  g,non-ciun. 

2d  consol.  incomes.  3s,  non-onm 
N.  Y.  A  N.Eng,,  Ist.  76, 1905,  JAJ- 

Ist  mort.  6s 1905,JAJ 

2d  mort.  68 1902,  FAA 

Ogden.  AL.C.,Con.68...1920,AAO 

Inc.  6s 1920 

Bn  tland,  lst,6s 1902,MAN 

2d,  5b 1898  ,FAA 

.„   Bonds,--PhMadelihja 
Allegheny  Val., 73-108, 1896,  JAJ 
Atlantic  City  1st  5e,  g.,  1919,  MAN 
Belvidere  Del.,  Ist,  68. .1902,  JAD 

Butfalo  By.  con.  1st,  58 1931 

|Catawi8sa,  M.,78 1900,  FAA 

Choc.  Okia.  A  Gulf,  piior  lien  68  . 
Cltiztsns"  St.Ry.of  lud.,con.58.1933 
Columb.  St.  Ry„  Ist,  con.  58.. 1932 
Columb.  O.  Crosstown,  l8t,5s.l933 
Consol.  Tract,  of  N.  J.,  l8t,58.1933 
[Del.  A  B'd  Br'k,  1st,  78.1905,FAA 
Esston  AAm.  lstM.,58.1920,MAN 
Elmlr.  AWilm.,l8t.68.1910,  JAJ 
Ue.-<touvUle  M.  A  F.,  con.  58..1924 
Hunt.  A  Br'dTop,Oon.5d.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q— J 

I    2d  6b, gold 1897,j'AD 

I  Generalmort.  4%8,  g.l924,Q— F 
Leldgh  Val.Coal  lst58,g.l933,JAJ 
Lehigh  VaUey,  Ist  6e...l898,  JAD 

2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  con.  58...  1930 
North  Penn.  Isl,  7s....  1896,  MAN 

Gen.  M.  7s ...1903,  JAJ 

Penusylvanla  gen.6s,r..l910,  Var 

Consol.  68,  c       1905.  Vcr 

Consol. 5B,r 1919  Var 

OoUat.  Tr.  4%  g 1913,  J.W) 

Pa.  A  N.  Y.  Canal, 7s...  1906, J* I 
Con.  5s 19.S9,  AAO 


51        54 
|115%11G% 


?106 
95 


no4% 

0   99 


106% 

98 
103 
100 
99  100 
95  I  97% 
97%!  99 
82     I   85 


89 

70 

62 
}120% 
§126 
§  80 
5  97% 
'  60 
5121 

5  93 

§104 
§  90 
§107% 
§  66% 

IS 

10 
'120 
•113 
•ill 
§107 
}  15 
§110% 
HOl 


10^ 

i08% 
114 
108% 
93% 
101 


89% 

80 

65 
122 
127% 

85 

9s% 

63 
123 

95 
105 

95 
109 

67 

19 

11 
120% 
114 
111% 
107% 

25 
111% 
101% 


Bonds. 


103% 


94 


86% 


86 
130 
109% 
117% 
110 

107% 

Ill       

106%  106% 

106     I   

103%     

106%    

137%' 140 


102 
104 

133" 

iU2% 

i2"6" 
135 

i24" 

iri" 

People's  Trao.  trust  oerts.  48.. 1943 
Perdomen,  1st  ser.,5s.l918,  Q-^ 
PhUa.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
1st  pret.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  6  g,  1958,  Feb.  1 

2d,  58 1933,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

XmprovementM.  6  g. ,  1897,  AAO 
Con.M.,5g.,stamped,1922,MAN 

Terminal  5s,  g 1941,  Q.— F. 

Phil.  WUm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  C.  A  8t.  L.,  78. ...1900,  FAA 
Rochester  Railway,  con.  os  ..1930 
8ohuyl.B.E.81de,l8t5  g.l935,  JAD 

Union  TerminaL  Ist  58 FAA 

Bond  sr-Baltj  more, 
Atlanta  AChar".  Ist  78, 1907,  JAJ 
Baltimc/re  Belt,  Ist,  5s.  1990,  MAN 
Bait.  C.  Pass,  let  5s..  ..1911,  MAN 
Bait.  Traction,  Ist  5s. .1929,  MAN 

Exteu.  A  impt.  6s 1901,  MA8 

No.  Bait.  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AA;0 

Pitts.  A  Conn.,  5  g....l925,  FAA 

Btaten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhlo  B.W.,l8t,4%g.l990,  JAJ 

CapeF.AYad.,Ser.A.,6g.l916,  JAD 

Series  B.,  6g 1916,  JAD 

Beries  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Cent^  Pass.,  1st  58 1932,  MAN 

City  A  Bub.,  l8t58 1922,  JAD 

Charl.Col.AAug.ext.5a.l910,  J.teJ 
CoL  A  Greeuv.,  Ist  5-68.1917,  JAJ 
Ga.Car.  A  Nor.  Ist  5  g..l929.  JAJ 
Georgia  Fac.,  Ist  5-68.. -1922,  JAJ 

North.  Cent.  6s 1900,  JAJ 

68 1904,  JAJ 

Beries  A,  5b 1926, 3&J 

4%8 1925,  AAC 

Pi6dm.ACum.,l8t,  5g.l911,  FAA 
Pitta.  A  Connells.  Ist  78. 1898,  JAJ 

Southern,  Ist  58 1994,  JAJ 

Virginia  Mid.,  1st  6s.. .1906,  MAfc 

2d  Series,  6»: 1911  MAS 

3d  Beries,  6s 1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS 

5th  Series,  58 1926,  MAf 

West  Va  Ci".  l8t,6g.l911,JAJ 
Wept'L  N.C.  Consol.  6  g.l914,  JAJ 
Wllm.  Ool.  A  Aug.,  68-1910,  JAP 
'  MISOBLLAMSOns. 

Baltimore  Water  5a... 1916,  MAN 

Funding  5s  ....^ 1916,  MAN 

Exchange  3>^ 1930,  JAJ 

Virginia  (State)  3a,  new. 1932,  JA.T 

Funded  debt,  2-3a 1901,  JAJ 

Che8apeaseGaB,es 1900,  JaD 

Consol.  Gas, 68....^. ...1910,  JAD 

5s „ „1939,  JAJ 

Equitable  <j»s.-f>  l-iit 


Bid. 


102 
106 


100 

105%] 

102 

116% 

105%  106 

110 


96% 

96  H 

102 

104 

126 

69% 

69%. 

33% 

34 

20% 

20% 

15 

15% 

121 

115" 

127 

104 

121 

106 

115 

110 

106%'107 

109%  110 

104%  105% 


121i» 
107% 
116 
111 


S3 
61 
61 


109 

81 

56 

56 
102 
110    '111 
110%'110% 
106%  107 
109%  110% 

81%    81% 


113 

110 

117 

113 

109% 

103% 

107% 

98 
116 
120 
114% 

85 
104 
108% 
113 
113 


113% 


122      123 


lOS 

98% 


115% 

105~ 
109% 
115 


103% 

74 

61% 
108 
117 
108 


104 

74% 

62 
108% 
118 
108% 


•  Price  includes  overdue  coupons.  If  UnUsted.  §  And  accrued  Interest.  t  Last  price  this  week. 
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NEW  TOEK  STOCK  EXCHANGE  PBICES  lConttnn«i)~AOTIVE  BONDS  JULY  19  AND  FOR  YEAR  1893^ 


Ir  .— ..  t'iS?"'  «an^  (laU*)  in  1895. 

iUnjIOAD  A3«D  MiaCSL.  BOJIM.   (<**«»^'    ,'™f„       -  ■ 


S-lZcL  "A"  Irt  lii«t»Lpd.'89  A  *  O 

0BUUiIlaild-OOB«..4g.lM0F  *  A 

AIL*  P>e— Oiuu'.,4a....liP37 

tSSSlju.  Kl«Y.-lit,Xf  ..1934  A  *  O 

vSm  Blev»t«d.-«C....l937  MAM 
B-klrnWhrfAW.H— l»t.5»jt/45  F  4  A 
tt£i(U8outheni.-l«5.  }»?«:'*  J 

ad.S« 1913|M  A  8| 

0Mt6>.-8.AW.l«tooii.&«.1928i 

00DM>L,7* J9W2  MAM 

Ii»h^W.B.,oon;r7»,»«'d.l»W  U-M 
**        ioort4Phce5*.li^l*  M  A  > 

AB.I>oekAIm^rM--l0''il  J  *  \ 
0«BttmlP»oinc.-Ool<l.«i.l8»s  J  A  J, 
CkM.  A  Ol>lo.-«er.  A.  «  K.190H  A  A  O, 

Mort«M(«.  6  K 1911  A  A  O 

eeiierml4>M.| 19»2'llA  8| 

B.AA.U»T.,l»tcon.,4g.l9saJ  A  J. 

••  2<loon.,4«.19Sy  J  A  J 

KlU.Lez.ABIg8u.-5g.190-.2MA  H. 

Ckle.BiiTLAQ.-Con.,7«.190;i  J  A  J 

IM>«iitnra.Sa. 1913  M  A  N 

OonTertlble Sa 1903MA  Bj 

OenTerDlTtalaii4a 192-J  F  «  A 

VebrMk»£xteiialoii,4«.19r;  MA  !< 
Bui.A8tJ(M.-OoBA.0t.l911  MA  8 

lUe.AK.IU.-lit,*.L,e«.1907  J   -  " 

OoBwL.Sg 1934  A 

e«licimloul>w>l.,l«t,3>..1937  V 

CktoMO  *  £r«e.-l«t.,  5  g.  198'J  M  ..  .. 
IaaoBe.5« 1982    Oe«. 


113>t 

•    7019     i 

1  2S'a 

ZJ^b.! 

4Uijb. 

•105    b. 

103  >ab. 

107'» 

110  b. 
107>««. 

t   B2 

111  b. 

IDS 
Ul    b. 

105    b. 

1^0 

119    b. 

Ill    b. 
83  <a 
96        I 
9U    k.1 

lui>a    I 

120 

10-J% 

ia«>«b. 

97 

91    b. 
119    b.. 


-Ut.5B..1937J 


OhlcOaaL.  A  a-Ut.  5  K. . 

OUcMa ABt.F.-C>>ii. ?•.  1905  J 
Ut,  Booth  WMtI>tT..«to..  1909  J 
Ut,Bo.Mla>.I>lT  ,6a...I910  J 
Ut.Ck.APM.W.Ulv.^«.19ai|J 
t3ilo.*  Mo.  KIT.  UlT.,5«.  193«;J 
WIM.  *  MlDB.,DtT.,  5  g.  19-i  1 ! J 

TennlnkLSg 1914  J 

0«B.M.74g..Mn«*A...198w  J  A 
MU.Al(or.-Ut.ooii..aiLl913,J   A 

OkiA*K.  W.-ConMl.,7a.l915   (^-F 

OMaoa.go><1.7t  1902^J  A  U 

■iBSlac  niu>l,  Oa 19W  A  AU 

«Bkia«(aiHl.»« i»2v'a  a  o 

— " U.5«.I933  MAN 

b*  .   l»Ot<  M  A  .N 


BxfaMto«.4a 

ahta.B.LAPM.-««., 


I  sad  ooL, 
ao-yMr4*b«Btan,5«  ..i'.<^i  ' 
OUa. at.  r.  M.  A  0.-4C...1  V3U  J 
CtoralMd  *  akaloa:-A«. .  19 1 7  J 

uaa*L-cMMoi.,7  g.iut4  J 

fi«Mml  aOBML,  6  g. 193  4|J 

CXXa»m.L.-PtoMlL,4M.llt*u  i 

Io«oiue,4« 1990  i 

OdLCukIA  Iron.— «g 190V1 

0Uil.V»LATl>l.-GaB.^g.l93l  I 

U«MnU.eg ....1904IJ 

I>WT«r*IUaar.-Ut,7g.l90u  1 


lM«oaaeL,4g. .'...1930. 

OBL8a.Bh.4Aa— Af...l93T  J 

rvw.*i>M*.atr.-«(.  1931  J 

Bal  II  ABan*n-M.Af.C.Uu&i(  1 

iMa.AT.0tal.,«air4S^.I931  i 
BitiiilC— lraL-4a^....  IMS  I 

WaalarBUnaa.lat.4Lg.l951  t 
lau*UrHtJl«r.-Ut^C.i9lyl> 

Sd«4a 190»tl 

lownOMtnl lat.6(....193«J 

Klaga  Oo.  Bav^lal,  B  g. .  19-i:.  J 

l^aMa  UaA—UL,6g.... 19191 

lAka  Cita  A  Want.-*  g. . . .  1937  . 


— Oaa.«*~lat,7a.l90u  J 
OoaaoL  aoap- U,  Tai.  . . .  1903  J 
Lan<ilaland.-  lateon.,»g.I9ai' 

ttanaral  ■ortagn.if..l93>)  J 

lA«la.Allaah.-%ona..7a.l8«8  i 

H.O.  A  MobUa.  Ut. «  g. .  193U  J 

"  "         3<Lag..l93UJ 

SaaarnLeg 193uJ 

Oall^Ag. I940J 

••ah.  FL A  Bh.-  latfgtd.  .A  g.  '37  I 
Kaatsofer  OaBtrnr-4g.T947'J 
. «.  A.  A  Uk.-latMW-19 1<>  J 

L.Bg 19ltti 

'>ATUAaL-«g.l917  i 

^aaMoL4a. 199u  i 

lfMM.BMVMad.-lat,  •  g.  1908  J 

tt,im..„.., r.1890  i 

■lnh.OaM^^iMloana.V7«*190'i  1 

OMaaL.Ba 190-.^  ) 

MB  ln>an.AW.-la^6g■19^l  I 

„BnaB.  A lBB.,S g. 1929  I 

lttaa.AaLL.-l«i«>a.6ii,g.l93i  1 
"•^K^A  B  — latSa.g,ga.l»43  i 
^  A  Taua.-lm4a,  g.  1990  J 

i.-l«t.aoD..  S  g....l930  1 

f  S  .(  .a  ■«*«  ssssaa  •••■■*  A*^^'   ■ 


110>«  K«b. 

6-2     Mar. 

16>8Mnr. 

17     Mar. 

44>aJnn. 

86     Mar. 

84>tMar. 
loi^Mity 
109  Jan. 
10-i>aHar. 

50  Jan. 
lll>aFeb. 
114  Mar. 
Ill  Jan. 
101^  Mat. 

85  Mar. 
llli«  Apr. 
lOlViFeU 

117  Ai>r. 
1161a  Apr. 
103>a  Mar. 

69>a  Mar. 
91  Feb. 
83  Apr. 
95     Umt. 

118  Mar. 
99>«Mar. 
98  >«  Mar. 
93  >«  Feb. 
M\  Ki-I.. 

ll5>«Msr. 


•H    b. 
9u\b. 


14H  Mar. 
90  JuiM 
■2-i     Feb. 

iH  Mkt. 

•.     Mar. 


WO    0. 
118    b. 

l-.'J'aa. 
1 !«'»'». 


87     Fell. 
116     Jan. 

I.!-       " 


113 "a  Apr. 
7714  Juh 

29HJ"iy 
28>aMay 

511.J  J  tine 

105  M.iv 
loo  .M.i, 
108'4  Jiui. 

na'-sJini.' 

107:'8  Jiilv 
t63  Ju  v 
113  Jiiu.' 
121  Jan. 
118>«Juiu- 
108  Jan. 
92  Jan. 
114>aJan. 

106  Jiln.. 
121  Fel.. 
120  Mar. 
112      Jillv 

9'4%  Jiiu.' 
90     Jun- 
ior     Jiu. 
1-23 'l  J I 
lOi^  J 

107  J 
96\  J.<ri 
KJ      .M.v 

I20>«  Jitu. 

!l?l«M.o 
J5>aJan. 
«>s»  Apr. 
s<3>4  Jiinv 
2U  M:.y 
9U*|  J 

13-.)lt  Jiji.' 

llUls  Jiu. 
Il'.l      .l< 


i  I  i  J  iii><' 
'  95i«Jul> 
l-JO  Frb. 
'  I3H  Jan. 

.:o  Jan. 
lOHJaa 
:0     Jan. 

■^■^        Ji«tl. 


8i><t 
80  >4 
97    b. 
loti    b. 


.    9-2     M 

88     Jan. 

112^  Mar 

I  79     Jan. 

■  90     Feb. 

;  06     Fab. 

I  •<>     Ma; 

87     Jan. 

01      Feb. 

98     Jan. 

lO-i'iMar 

117     Fab. 

•7>«Mar.  | 

I  »4«a  Mar.  1 

.'  M    Jan.  I 

.    90\  Feb. 

.  11.  . 

1: 

I.. 

.  m**  Jau. 

.    95%  Feb. 

.  107     Apr. 

llfti*  Feb. 

.  103>nMar. 

. 114     FeU 

.    71 H  Mar. 

.    79     Jan. 

,    M    Jan. 

.  104     Jan. 

,    93>aF"U 

.    54     FM>. 

9«     Jan. 

.  118<iJaa. 

.  10«     3iUr 

.  117     Mar 

.  lOtmi  June 

.  127%Mnr 

i«*    Apr. 

HI     Mar 

il     Jan. 

7»%rali. 

44    V«h. 

•3     Mnr. 

103     Mar. 


11 

'■    Vkl'«J»il. 

I  74l«Jan. 

34     i'\'-\ 

93>aJ.. 

721,  J 

loaieJ 

104     J  ' 

U-20  Apr 

[    Ml  J>i,. 

I  9-2  jMiv 

'  85  M..) 

9'I>«J     :..' 


l.,i-j  J    ..-• 

imi     J'l., 
110%  .M.ir. 

122     JU, 


108 

120 

83 

•t 

90 


J 

J 

June 

Jolr 

Mar 


_  I  lOiOfiito 

VUluaoild  aho  Miscki.  BoinM.  I  TMer*!    Priet 
\Ptriod\july  19. 


Ranga  (uUtM)  in  1890. 


LovKtU    I    .Hi^AMt, 


J 
U 
S 
J 
A  D 


104    b.  100>aMar. 

104  lab.  103  Mar. 
103  b.  100   Mar. 

10 1  "^b.  102   May 
;  102136. 1  97  Mar. 

834b.    74%  Apr. 

118iab.{llS     Mftr. 

I     67%     ':  62      Mar. 

129    b.il30     Mar. 

102  b.    98>eApr. 
97    b.    90     Jan. 

103  lob.  102  Mar. 
122%b.  1201,  Jan. 
10l»i,b.  1051,  Apr. 
116»tb.:il5iiiMay 

•11919a.  1131.  Apr. 

105  "lOSisF-eb. 
lOl^t  101 1«  Feb. 
lo"!,  107  JiUy 
132>-jb.'l31  Mar. 
117  b.  11314  Feb. 
134    b.  12.il,  Mar. 

t  661-^^  (3538  Feb. 


Pacof  Mo.— Iat,ex.,4g.l938  F  A  A 

2dext.5s 1938  J  A  J 

I    8tX.AIr.Mt.latext..5s.l89T  p  A  A 

2d,7g 1897m  AN 

OilroArk.ATexaa,7g.l897  J  a  U 

Oen-E'r  A  land  gr..5g.l931  A  A  O 

.Mobile  A Oblo— New, eg..  1927  J  A  D 

Oeneral  mortgage,  48 193:i  m  A  8 

.Vaah.Oh.  A8t!L.-lat,7s.l913  J  a  J 

CodboL.Sg 192s  A  A  O 

>fafl8tarohMfK.-lat,6».1920  MAN 
.H.Y.Osntral— Debtext.4a.10O.-s  M  A  N 

Ut,soapon,7« 1903  J  a  J 

IMen., 5a,  ooup..  1884..  1901  M  A  8 

N.  T.  A  Hariem.  7a,  rag. 1900  MAN 

R.W.  AOgd.,conaoL,  5a.l9-22  A  A  O 

Weat8hoie,giiar.,4a....-2361  J  A  J 
y.  Y.Ohia  ASt-L.— 4g...l937  A  A  O 

.v.  Y.  Elerated— 7a 190«  J  A  J 

>-.  Y.  LMik.  A  W.-lat.  6a.l921ij  A  J 

Oonatraotion.  3i 19-23  p  A  A 

.N°.Y.L.E.AW.— lat,eon.,7g.l92u  .MAS 

2doooaoL,6g 1969  J  AU 

LongI>ook,oon>oL,0a,g.l93.')  A  A  O 
N.  YiK.H.AH.— Con.  del),  ctfn  A  A  O 
^    Y  Ont.AW.-Rer.4a,K.199J  M  A  8 

'    'tKol.,  lst.5«,  g 1939  J   A  D 

V>iiit.AW.-l«tref.,5sg.l937  J  A  J 

.\liJiandofN.J.,6a.g  .  1910  A  A  O 
'^.orf.AW.- 10O-renr,Bia,g.l99o;j  A  J 
Vo.PaoUo— lat.ooap..eg.l9-21  J  A  J 

Oonetnl,  2d,ooBp.,dg.  1933  a  A  O 

OeBatnl,  3d,aoap.,6g..l937  j  a  D 

OonaaLBMrtage,5g...l9S>.>  J  a  U 

OoL  tnial  gold  Doiea.  e«.  ISOmiM  A  N 

CUa.All.PM.,  lat.5i;.194o!A  AO 

aanl.U&  AK.,lst.ij[u.(5.19:il,p  A  A 
No.  PaoUoA  Moot. -6  g.  IMS'*' M  A  8 
vo.Pn«iaaTar.Co.-6g...l93- J  A  J 

'Mo  A Mlaa.— Ooiba.  (.. 7<.  1 '49-<  J 

.tUoBpotham   U^gic     <""  ' 

U«Mrai  aMMcage.  4  K 

'  mahn  *  St.  Luola— 4  < 
jr«(oaImpr.OD.-lat,OK  '.""  ■> 

OaaaoL.Sg lu3'.i  a  AO 

<>r«^R.AS'aT.Co.-Ut,6g.l9<><.i  J   A  J 

OBaaoL.3g ...192.%  J   AUI   U5i,b.i|7S     J 

ig.,  eoapon.1921  J  A  Jl  112i,b.{io«>n  Jan. 


130>ab' 
U3 
94 

llOViB. 

98    a. 
117    b. 
'  61    b. 
115% 

10  mb. 

71     b. 
42 
84    b. 

41>4>>. 

•  4(J     li.  I3S 

•  3u^a.    30 
*103i,b  I  96 

10514b.. 107 


126  Feb. 
137     Jan. 

88  Jan. 
109 hi  June 

95  J  lino 
1144)  June 

48  >•  Feb. 
112     Feb. 

81^  Mar. 

491,  Mnr. 

24     Jan. 

70     Mar. 


137 


87  >• 
84    b. 
42 
97  lab. 


Jan. 
Jaiu 
Mar. 
Jan. 
Mar. 


OBaaoL.3g... 

l-aBB.Oaw-«>n| 
i->«.DM.*lfn 


81 

29%  Mnr 

189     Jnn. 

-  .^     96     June 

SOktb.    44     May 

110    b.  106%  Jan. 


I'i«.  Dm.  ABmnar. -6g.l92o  J   A  J 
BTanav.  Dlvlaion.  ag...l92o  M  A  8 

2daMr«aa».Sg. 192'.  MAN 

'blln.ABaaa.-Oin..  4g  lu-.s  J  a  J 
mprtUmwna.  5g. 
2d  prat  laaoaa^  0  g. . . 
3dpra(.taaoiMkSg. 
-  'tir>AWaatwn-4  t  J 

Waalan— tat.4  t   j 

A  Ur.  lalnnd— 6  «  v;  N 

L.*8aa  Fr.— ag-.C-Li)  1 .",.    <i  «  >° 

OcOlaaaO 190(>  M  A  M 

J  A  J 
A  A  O 
MA  M 
J  A  J 
MA  N 


100 
'10-2    h. 
33 

asi* 

831, 
20 

1414b. 
•3'e 
76aibw 
63 
llu 


Feb. 


(laaatnl  mortgage.  6  «. .  1931 

<'oaa.gBnr.  4a,f lovo 

t.  U  80.  Want.- lat,  4a,  g.  1089 

2d,«a.fr,  laaoma 1989 

',.P.Ml3L-Oak.Bz..ag.  1910 

Uleonaol.,ag  ...„ 1933  J  A  J 

ndaMdlo4>,g.   J  A  J. 

MoBlaaaBxtaaalaa.4g.1937  J  AU 

«anAa»<h  1  P.— iaV4g.,gu.,-43  J  A  J 

-»r.  PlA,  A  Waal — Iat,(lg.lu3<  A  A  O 

->r.AOA-lat,3g....IwlU  MAN 

Mlfla.Arti — ag. .1909-11/ J  A  j| 

.  ,^ldo,OaL— a>....1905-12  A  A  U 

1  Ki  ooaaoL,  gold.5  g 1937  A  A  U 

o.  PBaiB%B.lC.— ag.....l91l  J  A  J 

B 

J 


92 
93 

3»     FW>. 

•7    Jan. 

18%  Mnr. 

9^tMnr. 

6>flMar. 

80     Apr. 

63     Jan. 

tbl     Fell. 

111%  Apr. 

115i«b.  HI      Mar. 

108    b.,102     Jan. 

SO    b.    49     Mnr. 

81  83     Jan. 

S8>4b.    laiaJna 

119    b.!tl5     May 

1-Jui«b.  ll.^•,Mar. 

lOtStb.  lOOi«Jau. 


uiuthara— lMaona.g.,  5a.l994  J  A 
B.  Tana,  raorg.  Uan4-Sa.  19381 M  A 
B.T.  V.AO.-lal,7g...l900lj   A 

ODa.&g i9aa;M* 

OrunclaPao.  lat3-aa,g.l9-22'J  A 


KDoiT.AOhlola»aa,g.l9-25  J  A 

Klab.AUanT.aoa.aa.g.igi.%J  A 

Weai.>a.Uar.latoon.aiM|1914  J  A  . 
reaa.aLAi(r.    T«a.l>.T7at,6 g  A  A  O 

mnnlBrtamIWT..a»...191?  J  A  J 
l>xaaAra«U»-lat,0g..2OOu  J  A  I) 

2d,  Inaema, »  g. ....2UO<i  Mareb 

luL  Ana  AT.  A  S.  M.— 6  g.  192t  M  A  N 
roiado*OkloOBat.— 3  g.  1935  J  A  Jl  ii6i«b.  107 >,  Feb. 
-  iLai.L.*IUa.U-ag..l916  J   AUl   72    b.    57      Feb. 


941* 
63 

111  b. 
971, 
9414 

112  b. 
92    b. 

106    b. 

98 

91  b. 
Ill  b. 
1091, 

113  b. 


84  >a  Apr. 

52  Jan. 
112     Jan. 

93     Mnr 

sa  Mnr. 
lOOigJnn. 

88     Feb. 

•9>BJan. 

84%  Jan. 

791,  Feb. 
llli4Feb. 
102%  Feb. 
107  >•  Mar. 


lli'jb.  nil, 
l-2o<4    {lis    Jaa. 
ill   b.  100     Fab. 

90  b.    77     ina. 

91  b.  78  Mnr. 
92111  S3>*Jnn. 
'29  <4  211a  Jnn. 
80    b.l76      Mnr. 


1  I3>t  May 

101%  Mar 

39     June 

101     June 

123     June 

lOS     FMk 

121>«Jaa. 

109>a  Apr. 

182      Jiiua 

113     Jan. 

104     June 

95     June 

S8<«Mnr 

a4>«Jaila 

971,  June 

112     June 


IIIIWM 

n-oLBI 


.1898  J   A  J 
.189t)  .M  A  8 

. 191.?  .MAN 

UoMa^«a4MMBOtea.l4Ut  F  A  A 


UnlaArMIB»-«g.  .. 
Bst.  Biaklas  load,  8. 
oullalaral  inaat,  4<«.. 


107% 

95  %b. 

'  43>,n. 

98    b. 

.    _  WW    b. 

.ag 1919MANI   72>ab. 

rtUna— ag..l9i2  F  A 


OiT..ag.l899  MAN 

I      lataMMM.,ac :. 

I    Ora«oa Bhnrt I Jne   eg.. 

OrZUAUFhN.-0>a.«g.l919  A  A  O 
U.PJ>«a.*OaU,0OB..Bf.l939J  AU 
U.  BbOoH^UtooL,  at..l9'24  J  A  J 
i«alM.,5a.l936MA  N 

-lat,Sg 1939  MA  N 

5g.  -       -  - 


241 


VlrglBlaMM— <ian.V 

Wahaah-la»,8g....^,   

■ortcanSg. 1939  F  A  A 

|.ir.T.APn.-Ut,5g.l937  J   A  J 

>MB. -2-3-l<,  gull 1943  A  A  O 

WeM.  Ub.  TeL-OoL  tr.  5a.193.4J   A  J 
WHAOaat.Oo.-lat.3  g..l937lJ  A  J 


991, 

46    b. 

39    b. 

37 
102  %n. 
107 

78', 
104  %b. 

471, 


llui^    ,10a 
>  34    b.l  44 


102>aMnr. 

89  Mnr. 
139     Apr. 

83  Fab. 
103  ••  Mnr. 

as     Fab. 

8S     Jan. 

S8     Fab. 

83     Feb. 

33%  June 

91%  Feb. 
1041,  Mar 

83%  Fab. 
102%  Jan. 

15>.j  Jiiao 


Jan. 


106     June 

108  June 
103%  Jnn. 
104  Jan. 
1031,  May 

8314  July 
120%  May 

69  hi  Juno 
132i4Juno 

102  Mar. 
98     June 

104%  Apr. 
126  June 
no  JiUy 
119%  Ap^ 
119  Jan. 
107%  June 
lOtl  Juno 
110%  June 
136  June 
117  June 
1341,  July 
(71  May 
131  Jan. 
147%  June 

94  July 
U3  May 
108  Jan. 
119     Jnn. 

70  Apr. 
119%  June 
103%  May 

74    June 

45    June 

89  June 
•  49  May 
1 50     Apr. 

41  Mu7 
105%  June 
100     June 

96    Jnn. 

32%  Apr. 
144  May 
100%  Mnc 

35  Mar. 
irja^June 
19(1  June 
ll6%j'.ine 

103  May 
103 1.J  July 

36%  May 
79  M»y 
37%  Mnr 
24%  Mnr 
18%  Mnr 
80%  June 
I  79%  J  line 
!   6.-1     July 

116  July 
llOi,  July 
112     June 

;  54  Jan. 
Mi's  July 
40'4Jiay 
llO-fsJulr 
1*231,  Jun« 
103%  June 
j  95%  July 
I  68     June 

117  Jan. 
I  98     Jnn. 

101%  June 
112    June 

i  94  July 
110    June 

I  99i,June 

93  July 
116  June 
110  June 
lis  June 
llS%June 
182%Juna 
118%  June 

95  Juno 
SO    June 

94  Mar 
31^,  Mnr 

182  Jan. 
112%Jana 

73  June 
107%  July 

98  Jnn. 
146     Mar 

98%  July 

109  Juna 
78    Jaa. 

102%  Mnr 

33     Mny 

43    Mny 

84     Jan. 

103     June 

j  108%  June 

I  78%  June 

110  June 
471.J  July 

,lll%June 

iBT^Mnr 


NOTc— "  b~  Indlcatoa  price  bUI:  "a"  prlw  asktd;  Uie  range  In  mwie  up  from  notoai  aatea  oalr.    '  Lateat  price  tbU  week,    t  Tnut  receipU, 
NEW  TOBK  MTOCK  KXCHAMBB  PBICBS-(Coatla«««).-lM4C737F«  BONDS-JULY  19. 


•aOCBITlBB. 


ilallr— <   Baa«a. 


aaama  MIA-IK,  <^gBnr..lt38 
V.  A  B.  V -84.  4a.  Oiaaa  B.  IMS 
■^ A8I.L«L-lat.aa  ir' 


^'aa,|fi4,  !«.•..••. .1938 

1|L% PBA-MV.  D.,ga. aa,.  1907 
~Wa*lirB  Dlrtrfon  InaonMi.  .1910 
■Bit,  a  '»>>— It  !*«■  Vv  w  iBio 


loa 

73 


122 


75 


4% 

IZA 


SBotmrriEs. 


Bnlt  AOhlo-5«,  <old....„..l»SS 

«aa.  mort.,  gold.  5« ..tSSS 

W.  Tn.  A  i-ltu.-l>t,  g.,  31..1B90 
B.AO.a.«.,  Ut,  g..4%a...l900 
Maaoa.  Kivrr,  1  at  <.,k.  5«.  ..1919 
ObanOblo  Keor.-lDC.  4%a.l930 
AlLA0lkJao«.-l«t,ic,5<i,gu.l930 

■rmora  Ble»te<1-2<1.  ^ll  .1915 
8o*aldeAB.B.-liit,K  -><  1^1.1943 

Rrnnaw  -»  ♦  or •<—  1  «t .  <r.  »«.  1 9a^ 


113 
'lis 

iVo* 

'99% 
104% 
'103 

•77 
89% 


113% 


80 


SBCURITLEB. 


Baa.  Baal.  A  PItti.— Oen.,Sa.l937 

Booh.      P.,  lat.8a 1921 

Booh.  A  Pitta.— Oonii.  lit,  6a.l922 

Ban.  A  Boaqaeta.- 1st,  Sa,  g..l913 

Barl  OMLHap.ANo.-l*t,M.190a 

OoaaoL  AoollaU  tnut, Ss...  1934 

Minn-  A  Bt.  U-lil,  7»,  gu-..1927 

Iowa  C.  A  Weat.— Iat,7i....l909 

Oed.  fUp.  I.  P.  A  H.,  let,  aa.l980 

l»t    lU  la'i 


97%    99% 
125 
119 
•98 
107 


133 
106 
103 


97T, 


lOR 
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MBW   fHitli   nriOH   tJHIK  V.V^*8  eHlC£S.—WAOrrf^B  bonds— rO'mHn'ti'if-JULY    19. 


8ECUKITLR8. 


Bid. 


112 
102 
103 
101 
106 

■95" 
104 
105 


21.  ftxtemled,  6» 1919 

81,  extended,  4ias 1923 

4tta,  extended,  &B 1920 

5th,  extended,  4« 1923 

iKt,  con.,  K.,  fd,  7b 1920 

J|«°f«V  W'*"*  ^-A ^»08 

U.  a.  Y.  4  K— let,  7» 1916 

ir.Y.L.E.4W.— Fad.cou.  5S.1969 

Col.  triiBt.,  68 1922 

Baff.  A  8.  W.— Mortg.  6»....1908 

!^?'!^:r^**^  «"•  «•  6»  ....1909 

OmI  ARB.-6a 192a 

Dock  A  Impt.,l»t0B,  our'oj.l9i3 
K  'WU.  *  T.H.-lBt,oon».,6».  .1921 

l*t,  general,  g.,  58 1948 

Mk  Vernon  iBtOa 1923 

8nL  Ck>.  Br.  iBt,  k.,5b. 1930 

■▼uu.dklndliui.— iBt,  oonB..1926 
fl  nt*  P.  Maro.— Molt..  6»...i920 


92 
106 
*97 

116" 
■40 

iY5>« 


I06i« 
•106 

•95 
lUS 
108  >s 

99 

91 


113>4 
120 


105 
124 
10» 
117 


102 
1U5>« 
116 
108!% 


•aOblo— Col.  4'.ClD.M.l8t,4>is.]939 
UeBl.RB.4  B^tk.-Col.(r.8».I937 
Oeot  o<  ».  J.— Conv. deb., 6s. 1908 
Central  I^olfle-Oold  bds,  6., '  896 

Gold  boodt,  6s 18  J6 

0«I4  beads.  6s 1897 

Ban  Jeaealn  Br.,  6s 1900 

Mort.  gold  5s 19S9 

Land  graat,  58,  g 1900 

CaL  A  O.  UW.,  eit.,  g.  8b. ..1918 
West  Paolflo— Bonds, 6s.. ..1899 
Ho.  Eallway  (Oal.)-lst,6s.l907 

so-rear  &■ 1938 

-Ohes.  i  O.— Pur.  H.  fund,  6s. 1898 

Oralg  Valley-lst,  g.,  5b.. ..1940 

Warm  Bpr.  Val.,  IbI,  g.  5a. .1941 

Oiee.  O.  ABo.West.— ist  6s,  g.l911 

td,6a 1911 

OlLT.-Oen.oon.lst.gn.g,SB.1938 
OiloagoAAlton— 8.  F.,6b....1903 
louls.  *Mo.  Hlver— let,7B.1900  *114i« 

Jd,  7s 1900, '108  «i 

8  ■  L.  Jacks.  A  Chic— 2d,  7s  1898 
H1U.K.  Bridge— iBt,  8.  f.;  68.1912 

Oh'o.  BurL  &  Nor.— Ist,  5b 1926 

Djbenture6« 1896 

Ch  0.  Burling.  A  Q.— 5s,s.  f..l901 
loTa  Dlv.— Sink,  fund,  58..  1919 

01i>ktagtnnd,48 1919 

Flalii,48. 1921 

ChioiRO  A  Iowa  Dlv.- 58.  ..1905 
Chlo.  a.  Indiana  Coal— 1st  58.1936 
■CU.  Mil.  A  8t.P.— lBt,88,P.D.1898 

»d,  7  3-108,  P.D 1898 

1st,  7s,  $  g.,  R.  D 1902 

1st,  I.  A  M.,7s 1897 

l«t,l.  *  l>.,78 1899 

lit  ,C.  4  M.,  7b 1908 

1st,  1.  <tD.  Extension,  78. ..1908 

Ist,  La  C.  A  Dav.,  5e 1919 

lBt,B.  A  D.,78 1910 

l8t,B.  &  D.,58 1910 

Ottioago  *  Paclllo  DW.,  68..  1910 

Mineral  Volnt  Dlv.  58 1910 

a  *L.Bnp.  DlT.,  Ss 1921 

rargo&8outh.,6s,  AB8U...1924 

IDO.  oonT.  sink,  fund,  5b 1916 

Dakota  diOt.  South.,  5s 1916 

Mil.  &  Nor.  main  line— 6b...  1910 

Chlo.  ANorw.— 30-year  deb.5e.\d21 

CiOMiaba  A  L.  8.  Ist,  6b. ...1901 

0«aM.A  Minn.— Ist, 78.. ..1907 

towa  Midland— Ist,  Ss 1900 

Peninsula— 1st,  aonv.,7B...1898 
Ohio.  A  MUwaukee— iBt,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— iBt.  6b 1905 

Ott.  C.  F.  A  St.  P.— iBt,  5b.  1909 

■orthern  111.— l8l,  58 1910 

Mil.  L.  S.AW.— Con.deb.,S8.1907 

Mich.  DW.,  iBt,  68 1924 

Ashland  DItIbIou- Ist,  68 1925 
Ch.B.I.AP—D.M.AF.D.let  48.1905 

let,  2ia8 1905 

Bxtension,  48 1905 

Kwkuk  &  Des  M.— Ist, 5s. .1923 
Chlo.St.  P.&Minu.— lBt,68...1918 

at.  Paul  AS.  C— 1st,  68 1919 

OUo.  A  W.  Ind.— iBt,  8.  t.,  68.1919 

Oeneral  mortgage,  6b 1932 

On  Ham.  A  D.— Con.  s.  f.,  78.1905 

Sd,gold,4>as 1937 

On.  D.  Alr'n— lBt,gu.  58,g.l941 
Oler.  Ak.  A  Col.— Kq.  A  2d  6s.  1930 
aC.C.  A8t.  L., Cairo  dlv. —48, 1939 
Bt.liOU.Dlv.— latcol.l»'t48,g.  1990 
8prlng.ACol.Dlv.— lBt,g.4B.  1940 
imteW.VaLDlv.— lBt,g.  48. 1940 
Oin.Wab.AM.Dlv.— lBt,g.4ii.i991 
Oln.  I.  St.  L.  A  C— lst,g.,4s.l936 

Ojnsol,6B 1920 

Cln.8an.ACL— Con.l8t2g.58, 1928 
.Col.Cln.  A  Ind.— iBt,  78,s.M899 

Oonsol.  sink,  fund,  78 1914 

Cln.  Afipr.- 1  Bt.C.C.O.  A  1.78. 1901 
-Oleve.  Lorain  A  V,  h.— Ist,  58.1933 
Oleve  AMah.  v.— Uold,  5B...1938 
Colum.A9tb  Ave., Ut,g.58,gu.  1993 

DeL  Liaok.  AW.— Mon.  78 1907 

Srra.  Blng.  A  M.  Y.— let,  7b.  1906 

Morris  A  JEsaex— let,  78 1914 

«onds,78. 1900 

Taof  1871 1901 

lat,oon^  guar.,  78 1915 

Warren  -2d,  7b 1900 

i).Ail.C'an.— Fa.Dlv.,ooup.78.1917 
Albany  A  Hubq.— Iet,gu.,7s.l906 

lst,oon8.,  guar.,  68 1906 

Reus.  ASar.-lBt,  coup.,  78.1021 
Dear.  Tramway— Cone.  68,  g.lyio 
MetropoL  Ky.— l8t,gu.  g.68.1911 
Benv.  A  E,  G.-Imp.,g.,  68...1928 
Det.M.  A  M.— L.  g.  3««8.8er.A.1911 
unlnth  A  Iron  Kaage— lat  58.1937 
Irle -1 81,  extended,  78 1897 


Aak. 


120 
118^ 


*108>» 
♦i27^ 

115 

107 

107 


127 


102 
130  >4 
130>4 

'107 
117"* 
1201s 

•100 
109>« 


95 


91 


•112 
•127 


lo7^ 


111 


127 

141 

114 

119 

141 

115>s 

143 

127 1« 

119>i 

142 


'84 

22 

96 
106\ 
114 
109  «< 
116 
100 

iVo 

133 19 

65 
105 
*d7 


89 


105" 


100 


116 


107 


.00 


123>« 


128>* 
i25>i 


106 
106  >* 


105 


64's 


96. 


90 


116 
108% 


146  >« 
131 


86 
25 
96ie 
107 

iio" 

117 
134" 


110 


iie>« 


111 


104 


BBCaBITIEB. 


F.A  P.Marq.  <stoon.  i;old, 5s.l939 

(■ort  Huron- IBI,  5b 1939 

ria.  Geo  APen.— IstK.  5*.. ..1918 

iBt  con.  g.,  5s 1943 

"•t.  Worth  A  B.  Q.— iBt  g.,  58. .1928 
Qal.  Bar.  A  Ban  Ant.- I8t,6s.l910 

2d  mort.,  7s 1905 

Qa.  Car.  A  Nor.— Ist,  xu.  5a,  g.  1929 
brand  Rap.  A  Ind.— tien.  5a. .1924 
G.  B.  W.  A  St.  P.— ist,  con.  68.1911 

2d  Inc.  48 1906 

HouBatonlo— CouB.  gold  6a,. ..1937 

N.  Haven  A  Derby,  Cona.&a..l918 

Hous.  AT.  C— Waco  A  N.  76..  1903 

1st  g.,  5b  (tut.  gtd) 1937 

Cons.  g.  Os  (Int.  gtd) 1912 

Debent.  6s,  priu.  A  int.  gtd.1897 

Debent.  4s,  prin.  &  Int.  gtd.lH97 

Cllnols  Central— l8t,  g.,  4s ...  19.'il 

iBt.  gold,  3>«8 1951 

Cold  48       1952 

Cairo  Bridge— 48 1950 

Bprlngf.  Dlv.— Coup.,  6§ 1898 

Middle  Dlv.— Keg.,  Ss 1921 

O.  St.  L.  AN.  O.— Ten.  1., 78. 1897 

Ist,  oonsol.,  78 1897 

Gold,  5b.  coupon 1951 

Memp,  Dlv.,  Istg.  4s 1951 

Ced.  Falls  A  Minn.- lst,78..1907 
Ind.  D.  A  Spr.- Ist  78,  ex.  op. 1906 
Ind.D.AW.— 2d,  Ss,  K.,tr.reo..l948 
Ind.  lUe.  A  Iowa.— 1st,  g,  48..  1939 

Ist,  ext ,  g.  59. 1913 

Int.  A  U.  N'n.— 3d,  48,  g 1921 

Klng8Co.-F.El.,l8t,5,K.,gu.A.1929 
Lake  Erie  A  West.— 2(1  g.,  58.1941 
L.  S.  A  M.Sou.— B.AE.-New  7s. '98 

Det.  M.  AT.— iBt,  7s 1906 

Lake  Shore— Div.  bonds, 78. 1899 
Kal.  All.  A  G.  R.— Ist  gu.  5s.  1938 
Mabon'g  Coal  KR.—lBt,  58.1934 
Lehigh V.^N.Y.-lst  gu.g.4ia8.1940 
Lehigh  V.Term.— Ist  gu  58,g.l941 
Lehigh  V'y  Coal— Ist  58,gu.g.l933 
Lex  Ave.A-Pa.Fy., Ist, i.59,gu. 1993 
l.ltohl.  Car.A  West.- IstOs.  g.l916 
Lltlle  Kook  A  M.— Ist,  os,  g..l937 

Long  Island— lat,  78 1898 

Ferry,  1st,  g.,  4'«s 192^ 

Gold  4s 1932 

K.  Y.  A  R'way  B.— Ist.g.  68.1927 

2d  mortg.,  ino 1927 

H.Y.&Man.Boach.— iBt,  78,  1897 
N.Y.B.iM.B.— l8tcon.58,g.l935 
Brookl'n  AMontauk-  l8t,6B.  1911 

iBt,  58 1911 

No.  Shore  Br.— l6tcon.5s,g.l932 

LouiB.Evans.ASt.  L.— Con.58.1939 

Louie.  ANash.-Cecil.  Br.  78.. 1907 

E.  U.  &  Nash.— Ist  68,  g....l919 

Pensacola  DivlsiOD,  6s 1920 

St.  Louis  Division,  let,  68.. .1921 

2d,  38 1980 

Mash  v.  A  Decatur— iBt,  78..  1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

SOyearSs,  g., 1937 

Pens.  A  At.-  Ist,  63,  gold...  1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.58.1940 
Memphis  A  Charl.— 68,  gold..  1924 

lat  con.  Tennllen,  78 1915 

Mexican  Cent.  Consol.— 4e,  g.l911 
let,  cons.  Income  38,  g......l939 

Mex.  luternatioual— Ist,  4e,g.l942 
MexicauNatioual- iBt,  g.,6s.l927 

2d,  Income,  6s,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Bat.C.AStrgis.-l8t,38,g.gu.l989 

Minn.A  St.  L.— Ist,  g.  7s 1927 

Iowa  Extension,  let,  78 1909 

BouthwestExt.— let,  78 1910 

Pacllic  Ext.— 1st,  6s 1921 

Mo.tCATex.— Ist,  ext.,  Ss,  g.l944 

Mo.K.AT.ofTex.l8l,gu.58.g.l942 

Kaneas  City  A  1'.,  Ist,48,g..l990 

Dal.  A  Wauo— l8t,  58,  gu....l940 

Mlesouri  Pacitlc— Trust  5s..  1917 

Ist  coll.,  Ss,  g 1920 

St  L.AI.  M.-Ark.Br., Ist,  78.1895 
Mobile  A  Ohio— let  ext.,  68.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— 1st,  6a 1920 

lat,  78 1918 

Wash.  Chat.  A  St.  L.— 2d,  68.. 1901 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.— Deb.  g.  4a 190S 

N.  J.  Juno— Guar,  let,  4a. ..1986 

Beech  Creek— let, gold,  4b. .1936 

Osw.  A  Rome— 2d,  58,g.,gu.  1915 

OUoa  A  Bl  Riy.--4s,  g.,  gu.l922 

N.  Y.  A  Put.— let,  g.,  4».  gu.l993 

N.  Y.  N.  H.  AH.-l8t,re».48.1903 

N.  Y.  A  Northern— iBt,  g.  58..1927 

N.  Y.  Susq.  A  West.- 2d,  4'e8.1937 

Geu.  mort.,  58,  g 1940 

WUk.A  East— lst,std.,g.58.l943 
Norintr.u  Pac.— Diviil'a  ocrip  ext 
James  River  Val.— let,  tie...  1936 

Bpokaue  A  Pal.— 1st,  68 1936 

St.Paul  A  N.  P.— Gen.,  68..192.J 
HelenaAKedM'a— l9t,g.,68.1937 
DuluthA.Manitoba— lBi,g.6el936 
Dui.AMan  Dak.Div.— 19168.1937 
0«Bur  d'Alene— let,  6s,  gold.  1916 

„Oe'\-l»V'<''^» 1938 

CenUWaehingtou— let,g.,68.193» 
Norfolk  A  South'a— Ist,  a8,g.l94l 
Norfolk  A  West— General,  68.1931 

New  River  Ist,  6e 1932 

Imp.  A  Ext.,6B.. 1934 


Bid. 


87 

83 
107  >« 

»f> 

58>« 
107 


3>« 
12358 
113 
120 
109  >s 
108 
•JO 
73 

ioi'e 
105 

io2 

II6'« 
107  •« 
107% 
118 


•94 


71H 

109^ 
'I'Jrtij 

113'« 

113 

120 

lul\ 
■no 

111" 

'31" 

109 


101% 

■37% 

103 

103 


'102 

39 
108% 
•110 
107 
124 

66 
111 
108 
101 
luO% 
101 1 
106 


lOJ 


73 


•7 
118% 
117 
■102% 

i38% 


'118 
88 
86% 
7o% 
86% 

•Vo' 

102% 


•83 
11^ 
•125 

■ios" 

102% 

lUO 

105 

i02 
104% 

100 

118 
•70 
•81 


60  >« 
104% 


109% 


102% 


103 
140 


84 
97 
35 


114 


102 
111% 


94% 
43' 


42% 


103% 


76 
112" 


92 

87'e 

76 

88% 

'80 
101% 


110 
120 
80 


*  Mo  prioe  Friday:  these  are  lae  latest  qaotatloni  made  thU  week. 


89 

62 

75 

80 

120 

10 

75 

75 

10 

100 

lis 

110 

ii5 

BBCDRITIEB. 


Norf  AW.—  Idiuatment  M.,  7(1924 

Equipment,  58 1908 

Clinch  Val.  1st  58 1957 

R<ianoke.&So.— let,  gu.  5s,  g.l922 
Soloto  Val.  A  N.  E.— lRt,48,.1990 

OhioAMlss-Coosol.  7s 1B98 

2d  consol.  78  1911 

Sprlug.Dlv.— Iat7a 1905 

General  5s 1932 

Ohio  River  BR.— lat,  6s 1936 

Gen,  g.,5s 1937 

Oregon  A  Call  for.— iBt,  Ss,  g.l927 
Oreg.  Ky  A  Nav.-CoL  tr.  g.  .Ss.  1919 
Penn-P.C.C.ASt.L.Cn.g.4%aA1940 

Do       do  Series  B 

P.C.A8.L.-lat,o.,78 190f 

Pitts.  Ft.  W.  A  C— lat,  78.. .1912 

2d,  78 1912 

3d,  78 1912 

Ch.8t.L.AP.— l8t,c0D.5a,B...1932 
Olev.  A  P.— Cona.,  a.  fd.,  78.1900 

Gen.  4%a,  g.,  "A" 1942 

Bt.  L.V.AT.H.— Iet,6a.,7a.l897 

2d,  78 1898 

2d,  guar.,  7s 1898 

Gd.R.4LExt.— l8t,4%s,G.g.l941 

Peo.AE.-Iud.B.AW.-l8t,pf.78.190C 

Ohio  Ind.AW.-lstpref.  58.. 1938 

Peoria  A  Pek.  Union— Ist,  68 .1921 

2d  mortg.,  4%s 1921 

Pitts.  Cleve  A  Tol.— iBt,  68...  1922 
Pitts.  A  L.  Er.— 2d g. 5b, "A".  1928 

Pitts.  Mo.  K.  A  Y.— 1st  6s 1932 

Pitta.  Painsv.  A  F.— 1st,  5s...l916 
Pitte.  Shen.  A  L.  E.— let,g.,58. 1940 

let  coneol.  58 1943 

Pitts.  A  West.- M.  58,g.l891-194l 
Pltte.Y'get'nAA.- l8t,58,oon.l927 
Rio  Grande  So.— Ist,  g.,  58. ..1940 

St.  Jos.  A  Gr.  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— Ist,  58. .1927 

St.  L.  A.  A  T.  H.— Term.  68. .1914 

Bellev.  A  80.  111.— let,  88...i89b 

Bellev.  A  Car.— lat,  68 1923 

Chi.St.L.  APad.— l8t,gd.g.58 1917 

8t.  Louie  So.— let,  gd.  g.  4a.  1931 

do  2d  income  ,5b.  1931 

Car.  AShawt.— Istg.  48 193'i 

St.  L.  A  8.  F.— 2d  68, g.,  ol.  A. 1906 

General  Ss 1931 

1st,  trust,  gold,  5e 1987 

Kan.  City  A  S.— Ist,  68,  g...l916 

Ft.  8.  A  V.  B.  Bg.-let,  68... 1910 

Kanaae  Midland— let,  4s,  g.l937 

St.  Paul  City  Ry,  con.  as,  g...  15*37 

Gold  5s,  guar 1937 

St.  Paul  A  Duluth— l8t,5a 1931 

2d  mortgage  5e 1917 

8t.  Paul  Minn  A  M.— 1st,  7e..l909 

2d  mort.,  63 1909 

Miuneap.  Union— let,  68 1922 

Mont.  Cen.— l8t,  guar.,  68..  1937 

lat  guar.  g.  5e 1937 

Eaet.  Minn.,  let  div.  Ist  5a. 1908 

Wilmar&SiouxF.— let,  g,53.193 

Ban  Fran.  A  N.  P.— let,  g«,  53.1919 

Southern— Ala.  Cent.,  lat  68.1918 

Atl.  AChar.— lat,pref.,78..1897 

Income,  6b 1900 

Colum.  A  Green.— let,  5-6e.l91b 
E.  'laa.  V.  A  Ga.— Dl  ^le.is  1930 
Rioh.A  Dan.— Eq.  s.  f.  g.  38.1909 

Deben.  Ss,  stamped 1927 

VlKa  Mid.— Serial  aer.A,  68. 1906 

Series  B,  68 1911 

Seiies  0, 6e 1916 

Seriee  D,  4-5a ..1921 

Seiies  E,  68 1926 

Series  F,  Se 1931 

Wa8h,0.AW.— l8tour.gu.4.s.l92l 
Ter.BR.As'notSC.L.-lat,4%9.1939 

let.  con.  g.  Ss 1894-1941 

St,L..Mcr.Br.rorm  ,g.as,gu..l9J0 
Texas  ANew  Orleans— l8i,  78.1903 

Bablne  Division,  lat,  6s 1912 

Consol.  58.g 1943 

Tex.  A  Pac,  E.  D.— lat,  g.  68.1905 
Third  Avenue  (N.Y).— let  5a,  1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Toledo  A.  A.  AG'dTr.— g.  68.1921 

Tol.  A.  A.  A  Mt.  PL— 6a 1919 

ToL  A.  A.  A  N.  M.— 58,  g 1940 

T.AO.C— Kan.AM.,  Mort.  48.1990 
ToLP.&W'.— lat  48,ino.f'd.oou.July 
Uleter  A  DeL— let,  bon.,6.,58. 1928 

Umou  PaoiUo— lat,  68 1896 

lat,  6s 1897 

let,  6s 1899 

Collateral  Trust,  68 1908 

OoUareral  Trust,  Sa 1907 

Kan  mo  Paclllo— lat  68,  g...l893 

lat,  68,  g 1896 

C.  Br.  U.  P  -F.  0.,  7s 1895 

Atch.  Col.  A  Pao.— lat,  68...  1905 
Atch.  J.  Co.  A  W.— iBt,  6a...  1903 
U.P.Liu.  ACoL— lat,g.,58. 1918 
Oreg.S.L.AU.N.,coi.tr8t.,58.1919 

Utah  A  North.— let,  78 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  lat,  7a 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash- 

Debenture,  8er.  A 1939 

Debenture,  Series  B 1939 

DeU  AChlcExt.  1st,  5s,  g..l940 

Bt  L..K.O.AN.— R.E.ARK.78.1895 

Bt.Ch  arles  Br'ge— lat,6a. .  .1908 

Weet  N.Y.A  Pa.,gen.g.  •2-3-48  1943 

luoome  &9 1943 

West.  Va.  C.  A  Pitts.- let,  6a.l»li| 


Bid. 


•75 
61 


84 
105% 


85 
105% 
119% 


•82 


111 

109% 

-••>-• 

lis 

^ 

138% 

142 

136 

-•• 

131 

135 

115 

117 

•.-••• 

107 

107 

...» 

110% 

no 

•>>•• 

..-- 

«••■• 

115% 

^^ 

69% 

71 

..... 

98 

85»8 

86% 

78 

12 

*■>•■ 

••>■■» 

104% 

105% 

104 

102 


iia% 

92% 
'oO 


ICO 


'105 
103 

no 

119 
■115 
117% 
104% 
104 


100 

104' 
103 
107 
112 
98 
100 


103 

100 

103 

110" 

93 
■110% 
120 


♦79 


79% 

77 
'101 
106% 
106% 
107% 

91 
•74 
106 
107 

■41" 

40 

40 
•25 
100 
"85 
•64 
•64 


Ask. 


120 
1T9" 


100 


120% 
ff9 


80 

78 


107% 


Extension  A  Imp,  g.,  Se.. 
Wis.  Cent,  income  Sa 


'.1930| 
.19371 


23% 
96% 

103  •« 

106 
47% 
18% 

108 

9l<e 
10 


42 


30 

97 
103% 

47% 
1838 

110 

101 


for  .UleMllatieoae  and  OoUeted  BoatU.— See  3d  page  praoedlng. 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earoiofcs  of  Unit*- d 
8utf  8  railroads  (and  alao  a  few  Mexican  aad  Canadian  roacii^i 
for  the  latcM  period  reported.  The  statement  includes  everv 
road  from  which  regular  weekly  or  inoothly  r»-lurn-t  can  b<- 
obtained.  The  first  two  columns  of  flKure.4  uive  the  gro^^-i 
earniDgd  for  the  latest  week  or  month,  and  the  last  two  col- 
DiDBs  the  earning!)  for  the  calendar  year  from  January  I  to 
and  including  kucb  la'<Mt  week  or  mootb. 


ROXDS. 


LaUtI  Xomin^  KtporUd.      |  J€uu  1  lo  LtUttt  Dolt 


Boanc 


A^OlioDdaok..... 
Ala.  MUllMMl... 
AUecbenr  Val.. 
AzLMIdlaad... 
Atah.T.*8.Fe 
M.L.*8aaF. 


UUUt  Mmrnimgt  KtporUd. 
18S5.     I     ISM. 


WttkorMo 


JUy 

'Jmnoary, 

M.r 

May 

IslwkJu); 
IrtvkJul; 


▲tlantleAPac  lutwkJoly 
An.tutai..    l<twkJnlT     7iU.uu 

AlunUAW.  P    May 33JM 

Allan.  A  UsoT.    I  •!  wkJolT       ll.«l 

Autla  A  K'wtwt  May S03» 

B.AO.Eaat Unas  June 1^1^ 

Western  liasa  June 4J9,3U 

Total liine t^MUfi 

■aLAO.  Sou- wjdwk  July     lll.&>- 

BanjiorAArvoat  May SS,M  t 

Balk  A  U am'oa>  May. 

Blr.AAtlaDtlo..  Jane    

BrooklyD  Kler..  Jdwkjiily 
Bniiuw'kkWMi  Jaaoarr...  44,614 
Biiff.Koek.APttt '.'dirk/iUy  66.763 
Biu.C.Kap.A>    UtwkJttly       66.700 

Camdrn  A  All      May 66.48a 

Canadlaofxtn.   JiwkJalT     34JMKMI 

Oar.Ml<llai>a...    June 3,031 

OMOtUwrcMMay 643^18 

OMtnlot.t.J..  May  

QMtnl  Paeiae.  " 
OkariasTBAitar 
Ob«f>w.A  UarL 
Okaa.AOhla... 
Okaa.O.Aila.W. 
Ckto.  Bur.  A  .Vu 

Ckle.Bar.AU     May. 13.477.301 

Ckla.ABaM.Ul    MwkJulr       68.;00 
~  ^        May ..|    164,976 

latwkJnlT 

SdwkJaiyl 

Hay 

iMwkJii' 

June   . 

May. 

latwkJu, 

Marek 

June.. 

May 3.846 

JdwkJul*        11.377 

lawkJu  


M«y 
.  Jaunarr... 

May 

.  'JdwkJuIy 

June 

May 


8        I 

13,7«0| 

47.0i0 

21U.(iUl 

6. 1  &  I 

1' 


8 
la.fi:? 


yaw-llaXalsKJata 


1886. 


8 


183.635 

273.734 


1.06WJW 

88.841 

7,086 

180,066 

180,Aia 

134.607 


OklMaoABrto. 
OWaleiWaMra. 
CkuiMftAm.r 

CklAAirtkWB. 
Okle.P*o.AlM.L 

Cki«.BrkL*r. 

CUaJN.PJLAU 

Ckl«.*W.Mlob 

Ckoe.Ukl.  Ailll. 

CtaLUa-A  Porto 

CiB.A  Kent.  Don 

Cla.Jack.*  Mac 

CIn.  N.I).  AT.  P 

b  Ala.  Ul.  tout)] 

X.  OrLAll.  > 

Ala.A  VIoka 

VMta.ak.*r 

CtnTroSA* 

CIaT.AkrMi*Vu 

CleT.Ctet.A8o. 


y       66,;00 
.      164,976 

.18,401,488 


1.^14 

UB47 

88,614 


61,837 


64.348 


840^186 

18,WOO 
173.074 

38,060 

^888,767 

1,488^*68.816 


W.M>tf 

8aS4 

1.184.73( 

44J814 

1.01»,6»6 

1.807.734 

388.078 

81381.871 

I.VIIlll 

4.7» 
4.70 

»:; 

4^J> 


1884. 

1  8 

67.1.57 

57.131 

7U5.-JHJ 

3-.'.4U4 

13.3o7.t73 

3.7«»S,l;)l 

i.5'^,a4i-' 

l7,S7»j.-.MJ 

345.3 1'j 
97.155 
7,060.611 
8.0U1.(X  O 
0,68i,2ll 
3,100. 1 77 

lai.eoi 

7,";'t 

lo.ri.ij 

871... I- 

48.4'. I 

l.ao.-..;u.. 

WB-*..  ■•  ■ 

851 
833- 


74,813 


UtwkJuly 


0LClB.CkUk8«.L.  tatwkJuly 


r«o.AKMm 

&Lor.*«rha«l 
.MldlaaA.... 
OeLa.V.AToi 
.Saad'/AU. 
t  A  Lake 


May 

:M  vkJuly 
ttbvkApr. 

June 

latwkJu^ 

J..n*» 


MjOOk 

18,000 

e,oob 

0.001' 
llOyOOO 
81,888 
S3,8»4 

u,6eo 

863,086 

180,830 

84.106 

48,878 

176^878 

IjOOO 
138 
63.844 
144.100 
81,87» 


88,780 

IS 

3,338 
30,036 


"SSiSS 


18.714 
1.338,6W7 
661,8r3 

37,86(»| 
86,481 


87J868 


14.177 
147.040 
116,664 

S8J61 


t 


ibT.l 

A  , 

^LABe  ir.v .-."    i-iwKjiUff 

t>et.  A  Mackinac  April 

OalatbBJUfcAU   ■•twk.l'ily 
■StaJaLABa^.     ' 
BaaftaMprtBK- 

Braaa.  *  Kioik.   .:.i  wn  .i  my 

•raasT.  A  T.  II   •U  vk  July 

riBdtarPtWAW  Jaaoanr... 

vMsblHira  ......  May. 

VUat  A  P. Mara'  WlwkJuli 

ALCBU*  Pealti  latwkJaa 

fiW.  AKIoUr  UtwkJulf 

ia6a.  A  Att.  U.June 

faaWUBB 'J.lwkJul7        16,046' 

aa.Okr^A»o    May 86,887 

€Mo.to.  A  ria.    Jane 66,758 

Or.  Ban.  A  lad.  latwkjaly       44,880 

Ctn.ft.A»-t.W.  latwkJu:;         7.430 

TraTemeClty.  latwkJulT  676 

llaa.U.  H.AI    tatwkJulyi        3.378 

Tot.  all  Una*  lat  wkJuly        65.56& 

•na6  Trvak...  «rkJulyl3    30«,«a.J 
Ckie.AUr.Tr  WkJun«33      80,l8t 

.I>«I.Or.H.A  M  WUas«23        30,U2tl 

•t«a«NOTtk-a- 

lt.P.  M.  *  M   Jnne 1,091.771 

BaatofMlaa.    June 107,181 

MlBtanaOnl.  J. me UA,5<t9 

Tot.  ajrateni    June 1.34.>.0ai 

"At'hira«o   Jiin«......I         8.100 

.Tnn.AWII   May. ..  "' 

tona.K  .»«.v  T>.t  .Jnne    . 

n 


60,018 

oajtou 

17.848 
80388 

1.668 

13.484 

4,606 

887.764 

4*^4 

••171U 

3.681 

444 

10,5e2 

46,500 

71,500 

34.1M 

0,404 

0U3 


MObTm 
88^60 


ai 


SStso 

18,80* 
187,080 

03371 
00O38S 


8.760334 


17»<,770 

■J.WI'i 

61o.'Jl^ 

38e,::<l4 

887375 

1310.780 

217,5 -HI 

I'J.t.JS 

152.17- 


reeisorMo;     1895. 


1894. 


1895. 


1884. 


lU,l5o       4:J'..>.3-il 


770,lSli 

71364 

14U,004 

!>8'J337: 
3.t>0>i. 
4,0U« 

3A..1i)(i 


li. 


1.488367  1387 

>  73*2 

0«,V3V       5>»,-<l-- 

>kJuly        46.613       44.315 


•380.00S 
04.^.: 
76*1. 
633<'' 
3U,3.>'^ 
18,768 
3t0.97?> 


330. 1 .1 
1.^44.!»i<> 


4  11),  ;..<) 
t,lfi7,:?7H 


r.>.-'  . 

14.'.M.I 
181', -T-* 


:  Interoo.  (Max.)'  vrkJune29 

lowaCentrai -id  vkJuly 

iron  Railway.. .'Jane 

Jack.  T.  A  K.  W.iMay 

Jame«t°DAL.8.  Jtay 

KanawUaAMlob  id  wk  July 
K.aF3cottAM.  1st  WkJuly 
K.C.  Mem.A  Blr.  l.nwkjiily 

V.  W....June 

V  Beat.  Juue 

-  AG..  IstwkJuly 
1UU1.C. Sub. Belt  UtwkJuly 
Keokuk  A  Went.  UtwkJuly 

L.  Brie  AIL* So.  June 

L.  Erie  A  West. .  'Jd  wk  J  uly 

Lehlgti  A  Hod..  Juue 

I.«x'gU)n*K»9t.  May 

Lon^r  Island May 

I/oa.  Anc-Term.  June 

[x>ais.£T.AatL..  Jd  wk  July 
Lx>aUr.A!(a8bv.  -.'d  wk  Jnlv 
Loala.N.A.AClL  -.'d  wk  July 
Loa.8t.Ij.ATex.  UtwkJuly 
MaeonA  Btrin..  June 

Maalattque. June  

MaaapklaAOIiaa  lat  wkJuly 
IMazieanUent..  -Jd wkJuly 

Maxleaa  Intern.  May 

tMez.  National.  M  wkJuly 

Mez-Wortoem..  Muy 

iMazlean R'way  WkJune-Jtf 

Marlean  6o kthokj'ne 

Minaaap.Atit.L.  'JU  wk  July 
Mo.Kao.ATex  'Jd  wkJuly 
MoJte.AlronM  2d  wkJuly 
Oeatral  Bfoh.  -jd  wk  Jul. 


Total 
Mobile  A  BInii 
Mobile  A  •' 
Mont.  AM. 
Naah-Ch-A  ~ 
.SeTadaCoaLTAi 
.N.Jer«•yA.^.V 
SpwOrL  ASo'u 
N    Y.aAILR.. 

V  UK. AW. 
>  V.Pa.AOtUo 
X.Y.OBt.A  W. 
V.Y.8aaq.AW.. 
Xorf.  ASoulb'n 


!d  WkJuly 

1-t  wk  .V;.i 


•Vi'Ul I 

May I 

Juue 

June 

.May 

M.,v 

-.■dwkJul) 

May 

h.i.niary  . 
k  July; 


8        I 
42.951' 
88.2351 
3.7«7i 
86.5841 
3.7231 
8.202! 
60.746 
16,312 
17.0-291 
346 
6.733 
8,150 
6370 
0390 
ep,63t< 
34.098 
18,2S9 
863,141 
0.871 
23.70S 
374.415 
62.H4'J 
7.'J'23I 
4,76S 
12,437 
17,'223 
108,417 
830,483 
80.309 
61370 
64.613 
9.640 
31,799 
1«6,0«S 
334,000 
7.000' 
341,000 
d.i3i 


8        I 

41,460; 

27,122 

3,411' 

S8,:439i 

3,4S3 

4,676 

55.450, 

13,784 

19,173 

897! 

9.060 

6,150 

0383 

3370 

50332 

41,324 

37i'.S0i 
16.4U8i 
16.1111' 

280,030 

39,071 

7,495 

5.001 

10,761 

10,7*1 

158358 

168.791 
68,009 
08.400 
63,749 
12,640 
25,11.5 

162,823 


k  July 
ujaiy' 


iAwkJnlyl 
Marofc I 

May 

March. 


May. 


i,574| 
30,4231 


74,74.1 

171,l'.'<» 

26.688 

173,104 

514341! 

338.9301 

1,737 

18.425 

13,406 

II, 2401 

33,601 

391,898> 

3334 


8 
1,163.268 
792,239 
25.'296 
219,465 
15,339 
2L'8.79G 
2,127.159 
490.084, 
108,261 
2,414 
248,065 
121,613 
164,730 
37,995 
1,705,485 
216.833 
78,OOit 
1.306,443 
84.355 
708.9<  9 
9.826,4691 
1,567,865 
193,909 
35,043 
67.593! 
553,476; 
4306,843 
1,079389 
3,305,773 
369,006 
1,728,358 
339,973 
895.'.>27 
5.532.'.'liO 
2S2,0OO<  10,967,344  10,743333 
11,000       378,599       423,620 
'J63,000  11,245,943  11,167363 

6.09.*         ' 

1.602,229 

625,6sr 

3,236,133 

7,982 

120.108 

37,611  

i'J9  30,432,018  19,638,441 
W8  10.146,868    0,430,180 

-    232 /,43.^     " 

1,827,.'>12 

89.^,283 

62,114 

4,38«.613 

2,5l'-',46H 

7,724,363 

9,096 

359,3.'<5 

88,755 

840,033 

67,»30; 

1,306,119' 


245.670 

91,59-J 

S50.2e9 

2.326, 

30300! 

6,225| 


(!U,364 

165  390 

30,258 

300,128 

430,468 

34,647 

2,489 

19.814 

10.507 

19,134 

87.738 

310,840 

-2,711 


6 

1.230,903 

866,-J98 

19,221 

424,664 

15,354 

184,925 

2,369,015 

506,323 

147.249 

6,139 

190,575 

114,997 

184,044 

31,846 

1.608,066 

204,313 

l,358,i64 
83,130 

713,661 
9,766343 
1,353,466 

201381 
36,299 
30,978 

631,706- 
4,575,64A 

883,118 
3,246,787 

868,906 
1393,103 

358,150 

823.002 
4,490.333 


1,589,401 

603,471 

3,351338 

9,-i94 

133.648 

48,464 


,100,773 

1,911,020 

713,663 

66,780 

5,048,594 

2303,735 

6,434,736 

13,019 

315,099 

81,610 

822,760 

121.386 

1,498,871 


'kJulyi 


..  0,133,567  4347,868  34,570.478  33,085.806 


vUA 
Vest 

.  ..- AToi 

Pittas  Pa.  A  F 
Total  syateta. 
Pltl.Y< 


latwKJulyi 
'2d  WkJuly 
'2d  wk  Julr> 
Jd  WkJuly 
-2d  wk  Jub 


14.411 

43,034 1 

879.867' 


10363 
38,301 
17,333 

8.743 
64.267 


12,327 

46,326 

8O0.8O8 


^  AA.  May I    103,381 

<>ilaaTO.ACt  June 300t7i 

Btok.FinBl>.*P.  May 70,1 


BMk.AP«(a>Bb.  May I 

BtoOr.Boatk'a  UtwkJuly 
Ble  Or.  West's.  2d  wkJuly 
8ac.TaseoiaAH.  Jane  . 
8a«.VaLA8l.l.  May. - 
8tTi,A.AT.  H.  IstwkJoly 

Sti^KoB'stAao.  JiUM 

8t.U8oatkw'ra   2dwkjnl 
8t.FaalAI>al'tta  June 


May 134.183 

81,778 

7,134 

819,134 

2,895 

7,300 


8an  Aat.AA.P 
a.Fraa.AM.I'ac.  Juiio 
8aT.  AJB.  A  Moo.  UtwkJuly 
8aT.Tia.  A  Waat.  Jaouarr. . . 
6kS>JllirBT.Aeo  latwkJuIyl 

■iVHtoB. Jane 

80.  PBCtOeOo.— 

Oal.Har.A6.A 

LooU'aWaat.. 

Kornn'sLAT. 

B.Y.T.AMaz. 

Tsx.AX.Ofl.. 

Atlaotieara.0. 

Paa«8«ajralaai 
Total  or  aO.. 

80.  Pae.o(cai 

Sa.Paa.orAil< 

8a.Pao.o(H.M 

VortfcaraBy.. 
awMkon  Bjr'.. 
8Htaa  laL  K.  T. 
HloayCLACMt.. 
atol.  AArk.  KIT. 
aoBimlt  Branch. 

Lyk.  VaLOoalUuun 

rol'lbothOo'a  J  urn 
raxaa  A  Pael0e. 
Csz.a.ValAH  W 
roLA.A.AJIo.M. 
tOLAOhloCMit. 
ret  P.  A  Wait.. 
UaionPaala*- 

Cn.  Pae.  RS.. 

Or.e.L.Aa.11 

8t.Jos.AOd.U 
Kan-CAOm. 

Tot.4t.J.*O.L 

OanLBr a 

Ach.CoLAP.  I 

AatU.CttW] 
OfAlataL'c 


3. 


833 
89,436 

6.8e8 
46,500 

8,403 

7,793 
10.400 

3.800 
66,000 
18,040 


May. 
May. 
May. 
May. 
May. 
May. 
May. 

May. 
»JV 

May. 
May. 

April 

■J.I  WkJuly 

April 

May. 

April 

June 


M  WkJuly 

June 

'2<1  WkJuly 
'2.1  WkJuly 
1st  WkJuly 

May. ... 
Mny. ... 

May. ... 
May. ... 
IstwkJnly 
2dwkJiUy 


May.. 
May.. 


860,030 

83,000 

806.304 

13338 

I883OU 

886,880 

J368,46e 

3381348 

697,411 

18 1 343 

84310 

134379 

821,880 

77,111 

3,462 

1,384 

91,0  3 

48,480 

140.3-3 

83,019 

2.583 

22,520 

39,090 

18,107 

1,156.180 

439.4t>3 

46,042 

4,464 

12.'209 

7,000 

10,0s  6 

1,760,364  1 


8337 

379.' 

30.890 

837  . 

11.063 

419. 1 .  . 

6,066 

163.451 

43.878 

1,429.162 

87,810 

037,814 

20,064 

118.708 

63300 

397,964 

36,348 

133,960 

0.006 

188,360 

36,900 

1,12-2,321 

11,060 

04,634 

7.633 

34.630 

16.360 

649,001 

1.820 

17.333 

99,300 

3,431,587 

137,960 

609,343 

104.312 

748,236 

77323 

363,950 

630J 

831,692 

883,637 

818,134 

3,613 

I6O3O8 

6,74^ 

846,4-29 

1,868,183 

67,495 

469.041 

463,096 

8,449,768 

17,(i46 

86311 

131,908 

683,033 

1,031,426 

8,680,964 

3,603,470 

13,116.819 

13-24,806 

17,707.370 

738,672 

8370,970 

163,410 

971,649 

75,001 

450,647 

194,052 

997,743 

28-,868 

8,038,499 

71.918 

381.692 

2330 

7,691 

939 

82,938 

983,083 

71,773 

840  929 

154.711 

934  012 

96,033 

3,239,637 

2,944 

30,003 

14,835 

956,700 

8.243 

832,937 

14,710 

477,778 

1,301.079 

5325,061 

430.212 

1317,371 

70.290 

332.150 

11,714 

37,677 

11,974 

308331 

11,0(K 

378,99l. 

30,300 

108,905 

i,oa436ol 

8X06312 

400,718 

231.219 

1 .354.349 

' '  -■  245 

•^53 

098 

137 

.:90 

'86 

>.«.>. 634 

138,764 

1.099  609 

396,366 

113,570 

287,676 

138,646 

167.013 

1,003,078 

93,604 

34.899 

631,131 

13.880 

3,070,903 

037,068 

963.984 

864,808 

314,388 

883.637 

138,908 


1,639.633 

301,368 

3,884396 

80,886 

648,812 

9.038.828 

13,366.778 

17306,606 

3,849,774 

851,473 

3H4.674 

673,199 

8,809.010 

849,906 

7384 


463  28A 
409,610 
871.899 
3;  107,7 1 6 
30,474 
944,141 
723.226  I 
415,107 

9,430,387 

1,952,543 

364.683 

56,660 

481.186 

423,491 

166,196 

8,026,690 


108 
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BOAD* 


Vi.  P»e.—  Oon. 
U.Pm.  D.AO 

rt  \vtii*i>.r 

Tol.et.  UAK.C 
niiter  A  Del.. 

WEbMh 

WkOOANorthw 
West  Jenejr.  . 
W.V.Oen.4  PltU 
WMtVa.*Ptttii 
WMtoro  of  Ala 
Writ  Mkrylan<1 
WfitK.Y.  AP» 
W»eeL  *  L.  Ert. 
VUeonnln  Cent 
Wr«ht*v.ATBD 


i/aiwi  «fcm«n«>  MOfiorwu 


WmkorMi 


May 

tthwkApr. 
'Jil  wk  Jnly 

Miiv 

•J<1  wkJiilv 

Mav 

M..y 

May 

Marcb 

Mav 

May 

a<lwk  June 
•Jd  wk  July 
3dwkJune 
May.... 


1895. 


• 

:95,719 
81.31I 
31.9  e 
!)2  460 

243  215 
15,341 

130.344 
»-9.6ri4 
30.119 
R8,69^ 

100.781 
«6.9>  O 
30.106 

104,30ft 
7,963 


1894. 


Jan.  1  lo  iMUtt  t>ait. 


• 

236.613 
20.631 
26.215 
Hl.e9!i 

118,741 
11.6  2 

121,7.'iO 
57,' 2 1 
32.1  9 
39,417 

100,351 

52,10<' 

10,8118 

88,615 

4,836 


1895. 

1894. 

« 

• 

1,174,285 

1,107,257 

854.lKfl 

340,9  IS 

857,918 

6y.'>.2«2 

131,3  1 

1  30  .'i02 

6,13S,«9> 

5,50l,.''i()6 

00,181 

67.226 

S/O,*  4 

831.  M5 

404,382 

stti.eg^ 

74,25M 

80.D41 

19^,117 

20^,355 

4."i9  75a 

42.'5.181 

1.40i.8ie 

1,232..")  19 

647.927 

&u3,343 

'33,038 

31.686 

*  FlKureK  ifiven  do  not  Include  Oregon  Ry.  A  Sav.,  Dn.  Pao.  Denver  A 
Onlt,  Di'iivt^r  T.eadvllle  A  Gunnison,  Montana  Union  and  Leavenworili 
Top*-ba  A  Hontli  «eHt«m. 

•(  TUe»etl)Cure« Include reaultBOD  leased  lines.  .„     . 

» looludes earnings  from  ferries,  eto.,  oot  given  separately.  :  Meii- 
•an  earrenoT.  c  Includes  only  half  of  lines  In  whtcb  Union  Paolno  has 
•  half  Interest. 

Street  Rallwiy^  and  Traction  Companiea. 

Jan.  1  to  Lal'$t  Dalr. 


OKOSS 
EA.K1IINOS. 


Baltimore  Trae. 
Blnirli'toii  81. Ry 
BndKcp't  Trac. 
Brockt'iiCoii  Ht 
BVoQ'ns&Sab 
B'klvn  Tmon— 
Atlantic  Ave 
B'kin  B  AW.E. 

BoflMo  By 

CIn  Mewp.&rov 
Cltixe>>s'  I'd'lU. 
Clev*»lard  Elec. 
Oolumb'sBt.  Ry. 
Deuv.Con.Tram 
Dolntb  St.  Ry. 
Oalv'Mn  CItyRv 
Hextnnv.  M.&  F 
LrbUh  Tract'n. 
Lock  Haven  Tr. 
lioulsvllle  Ry  .. 
Low.Law.AHar 
Lynu  A  Bowton. 
Vasbv'le  81.  K  . 
New  Enclai'd  Hi 
I««-wOri>sTao 
Wewton  St.  Ry.. 
PfOpl'»Ti..lb  a) 
Bcr.iiitoii  Trar'r 
TerrfH  Ei'c  Ky 
TbinlAvp  (.N.V  ) 
ToroDt"!  81.  Rv. 
TwluCliy  R.  f.. 
Waterliury  I'rao. 
Woreesti-'  Com». 


LaUtl  Eamingt  Reporttd. 


Wc€k  or  Uo 

1895. 

$ 

June 

118,341 

Jnuc 

13,231 

2d  wk  July 

6,865 

June 

2.\68) 

May 

58,364 

Jnne 

80,48'> 

June 

20,8.^9 

June 

148,140 

.Tune 

61,333 

April 

74.202 

Mav 

129,B3» 

art  wk  July 

lv!,>i6>- 

May 

59,3<  2 

May 

18.003 

June 

2l',34 

Juno 

45,47 

June 

10.t95 

May 

1,  2t 

iRtwkJuly 

81,9.': 

June 

45.720 

Jiiue 

1.>»,<'62 

May 

27,«67 

Wk  July  13 

iHtwkJuly 

7,011 

37,279 

June 

10.U48 

Jnne 

2ufc,&-8 

Jnne 

2t,867 

June 

lv,857 

May 

238,572 

Jnne 

87,9^4 

May 

164.006 

.May 

1I.-.226 

May 

37,549 

1894. 


87.826 
11. -Sc 
2,24b 
20,3  <• 
51,483 

8.'^.9^2 
15,96' 

133.4M6 
44,791 
64,209 

111,;21 
ll,2^7 
63,671 
lH,M7r 
18,7«S> 
26.09- 
6,5  JO 

3i"..VM 
25,538 
67,-i5'< 
27,221 

6,660 
2l,85Vf 

e,9.S7 
89.28'! 
32,0.>2 
10,975 
190,62» 
(>9.22i> 
168,<'98 

4,2.13 
32,271 


l'-95. 


S 
272.202 
56,411 
14^,912 
118,  93 
2(,0,347 

370,288 

56,  53 

792,9«» 

283.743 

264,393 

S">»-,13i 

324,562 

273,9o« 

81.16 

98,7p8 

2  3,567 

54,004 


lSi>4. 


6'29,H70 
180.307 
593,801 


675,662 

9i8'4!»l 

130,767 

60,817 


452,37.'> 
764,08  ■ 
♦9(1, '46 
157,288 


183,291 
50,  as 
58.9f>0 
97,738 

203,123 

4''6,492 

4H,6H,.* 

727.166 

219,761 

235.310 

4'i».769 

28 ',389 

2-3,318 

74, .^55 

90.703 

16i.UUI 

31,342 


608.370 
115.3.57 
484,776 


479,144 

521,072 

115.77(1 
43,356 

4i''',858 
7.'53,1« 
♦54,  32 
131.327 


t  Tbese  flgares  iuclude  EarnlUKS  of  Eleotrlo  Light  Plant. 

Lstest  (i)r088  Earnings  by  Weeks.— The  latest  weekly  eam- 
ingt in  the  foregoing  are  separately  summed  up  as  (oUowa  : 

For  the  second  week  of  Jply  our  preliminary  statement 
eoTers  44  made,  and  8howp29  17  percent  itain  in  the  aggregate. 


2d  toeek  of  July. 


Bait.  A  Oblo  Soattawedt. 

Brooklyn  Elevated 

Bniruo  Rocb.  A  Pittsb'g. 

Canadian  Paotflc 

Cbesapeake  A  Obio 

OhlcaKO  A  East.  Illinois 
Cbtoairo  Milw.  A  St.  Paul 
CIn.  jBCkM>u  i):  .Mackinaw 
Clev.  Luraiu  Ji  WUeerg.. 

Denver  A  Klo  Oraude 

Bvausv.  A  Indianapolis 

Evansv.  A  Riclimond 

Evansv.  t.  Terre  Haute.. 

Georgia 

Grand  Trunk  of  Canada. 
Indiana  Decatur  ti  West. 
Intern'l  A  <)t.  Nortli'n ... 

luwa  Central 

Kanawha  A  Michigan 

Lake  Erie  A  Western 

Loulsv.  Evansv.  A  St.  L.. 
Lonisvillr  AMasbvllle... 
LonlsviUe  N.  A.  A  Chlo. 

Mexican  Central 

Mexican  Kalional 

Mloueapolis  A  Sc.  Louis. 

Ho.  Kansas  A  Texas 

Mo.  PaclttoAIrouMt.... 

Central  Branch 

B.  Y.  Uotartu  A  Western 

Norfolk  A  Wvatern. 

MorUiern  Pavllic 

ObloSouilierD ... 

Peuria  Di'o.  A  Evansv... 

Pitisiiurir  A  Western 

Rio  Omnilo  Wpsiem 

St.  Louis  Houthwustum.. 

Boutburn  Railway 

Texas  A  Pacido 

ToLAnn  Arlv-r  AK.Mich. 
Toledo  A  OUo  Central. . . 
Toledo  Bt.  L.  A  Kan.  C. . 

Wabaeb.... 

Wheeling  A  Lake  Erie... 

Total  (44  roads) 

Vei  increase  (2917  p.o.. 


1895. 


« 

111,584 
35.806 
6«,7P2 

343.000 

180..^8<< 
68,700 

603.077 
11,277 
34,150 

144,10" 

4.936 

2,22.'> 

20.526 

18.046 

356,653 

46.618 
2a,235 
8,202 
60,639 
23.708 

374,415 
63,842 

153,417 
80.259 
31.799 

146,048 

334,000 

7,000 

74,743 

175,104 

83i«.92ft 
11.240 
14.411 
64,267 
46.500 
«8,0u0 

321,830 
82.018 
22.520 
3»,086 
31.9'26 

243,215 
30,106 

4,836,154 


1894. 


1('9,8H0 
29,614 
61, -227 

338.<.M>0 

lHj?.63l 
19.000 

322,70- 

9.877 

23, 161 

83.6UU 

4.38 

1.^99 

12.421 

15,502 

327,25 
8,304 
44.3 1.^ 
27,122 

4,67 
50,332 
16.911 

280.620 
39.971 

158,35 
6%-  09 
25,115 

162,823 

252.000 
11,000 
89,3rt4 

209,123 
24,647 
19.13. 
12,22 
42,87H 
26,900 
55,3iiO 

23s,36h 

96,023 

14,><2.'> 

8,243 

26,215 

118,741 
10,808 

3,744029 


Increase. 


1,69 1 
6,l«2 
6,53.5 
6,00( 


49,700 

180,370 

1.410 

5.2''5 

60,50i> 

6<3 

52.1 

8.102 

2.t84 

29.402 

"'2,2V8 
1,113 
3.526 

10.307 
6.797 

93.795 

22,871 
f9 

11,250 
6,684 


82,000 


315,278 


2,184 
21,38- 
19,>>00 
l-2,70< 
33,012 


7,695 
30.812 

5,711 

124,474 

19,293 

1,189,685 
1,092,026 


Decrease 


5,095 


1,252 


16,775 

"i'ooo 

14.621 
34,019 

"7,894 


li^OO^ 


97,660 


For    the    first    week  of    July  our    final  statement  covers 
78  roads.  <«nd  shows  43  11  per  cent  gain  in  the  aggreeate. 


l$t  week  of  July. 

1895. 

9 
4,315,316 

1894. 

Prev'ly  reported  (47  r'ds) 

9 
3,124,183 

ttou.  I'op.  iS  salt.  Fe 

534,788 

■222.498 

8t.  Louis  &  San  Fr. 

108,192 

3K.103 

Atlantic  A  Paoiflo 

78,117 

37,941 

Atlantic  ik  Oanvllle 

11.413 

7,771 

Burl.  Ced.  Ran.  A  North. 

08,700 

36.348 

Jolcairo  Great  Western.. 

63,253 

26,580 

Chic.  Peoria  A  8t.  Louis. 

l(i.433 

13,714 

Ohii'.  iV  WMt  Micliltfan... 

30.074 

27,360 

Cleve.  Canton  A  Soiith'n 

13,o90 

14,177 

inev.  Uin.  Clue.  A  St.  L.. 

2ti3.5s»9 

147,940 

Ool.  Sandusky  &  Hock'K. 

14.360 

22.2'J3 

Detroit  Lans'g  A  Nortb'n 

21.875 

17,243 

Duluth  8o.  Shore  A  Atl  . 

3!1,735 

42,870 

Evansville  A  Richmond. 

2.158 

2.0'1 

Plint  A  Pere  Mamuett  j. 

52.9^6 

45,384 

Qeori^la        .  ... 

18,914 
7,273 

18,9u0 

8,804 

Indiana  Decatur  A  West. 

Kan.  Citv  ft.  S.  A  Mem. . 

60,746 

55,450 

Kan.  City  Mem.  A  BIrm.. 

16,312 

13,78 « 

Kan.  City  Huh.  Belt 

8.160 

6.156 

Keokuk  A  VVesteru 

6,370 

5,882 

Mem  pills  A  Charleston.. 

17.223 

15,741 

MiuueauoUs  A  St.  Louis. 

38.113 

14.573 

Ohio  River 

13.425 

15,814 

Pittsb.  Sheu.  A  L.  Erie  . 

lr.,263 

9,027 

8t.  Joseph  A  lid.  Islauil. 

12.295 

ll,97i 

3t.  Louis  Alt.  A  T.  Haute. 

19.450 

16.360 

Savan.  Ainer.  &  Mont.... 

7,134 

6,303 

Sherman  .3Ureve.  A  So... 

2,895 

3,612 

Southern  Railway ....... 

291,455 

282.794 

loledo  Peoria  A  VV  est'n.. 

18,107 

14,716 

Total  (78  roads) 

6,198.359 

4,331,271 

Set  increase  I43-11  p.  o.) 

Inereate. 

9 

1,262,846 

312.290 

68.089 

40.1 7 1 

3.642 

32,352 

41,678 

""2,7T4 

1,513 

115,6>9 


4,627 

■"■   87 

7,602 

.  14 


5,29 
2.  58 
1,9J4 

4>8 

1,»82 

23.540 

2,611 

6.2  <i> 

321 
S.OtfO 

831 

"8,671 
3,391 


Deertate, 

» 
71,713 


2,276 


7,343 


1,526 


717 


1,953,798 
1,867,038 


86,710 


Het  Earnings  Konttily  lo  Latest  Dates. — The  following 
rihows  the  gross  and  net  earnings  to  latest  dates  of  all  railroad  s 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.     We  also  add  the  street  railways  at  tha  end. 


f—QroM  Earnings.- 


1895. 


13,716 

81,. 96 

47,010 

311,713 

216,601 

962,324 

6,194 

33.334 


5,630,561 

379.638 
1,515,902 
3,148,339 


laU4. 
« 

13.938 

67.457 

57.131 

331,621 

13'>.3!)2 

790,293 


]ioadt. 
Adirondack May 

Jan.  1  to  May  31 

Alabama  Midland Tan. 

July  1  to  Jan.  31... 
Allegheny  Valley...  Miy 

Jan   1  to  May  31.... 
Arkansas  Midland... May 

Jan.  1  40  May  31 

At.T.  AS.  Fe....b  ..May  2,43.5.52.=>    2.375  629 

Jan.  1  to  May  31....1i,50L,4o8  11, 4 23.118 1 

July  1  to  M-.y  31. ...26,792,094  29,460,137 
8t.  L.  A  San  Pr..b.  May      473,880       462,531 

Jan.  1  to  Miy  31 2.31l,3''0    2,30ti,633 

July  1  to  May  31.... 
Atlantic  A  Pac.  .b.May 

Jan.  1  to  May  31 

July  1  to  Hay  31 


6,860 
32.301 


Aggregate  total. b.May  3,279,043 


Jan.  1  to  May  31... 
July  1  to  May  31 


5,732,333 
272.192 
1,299,154 
2,»)6  (,745 
3.110,352 


15,32^.990  15,033,918 
35,571,02138.057,070 


Atlanta  AW.  Point.. May         32.947  32.655 

Jan.  1  to  May  31 18^,525  192.  ^3  5 

Jnly  1  to  May  31....      443,116  418.790 

Austin  A  Nortbw..     May         29,397  22,149 

Jan.  1  to  May  31....         91,208  97,155 

Baltimore  A  Ohio- 
Lines  E.  O.  R.b  ...June  1,451.250  1,373,839 
Jan.  1  to  Jane  30....  7,996.531  7,590.611 

July  1  to  June  30 17,404,593  17,021,-2l3 

Lines  W.  O.  R.b. ..June      439,306  3  2,747 

Jan.  1  to  June  30  ...  2,541,492  2,091,600 

July  1  to  June  30....  5,213,126  5,431.419 

Tot.  both  systemsbjune  1,890,556  1,738,536 

Jan.  1  to  June  30 10,423,388  9,682,211 

July  1  to  June  30  ...22,617,719  22,502,662 

B.AO.Southw.  Apr.      503,205  469,269 

Jan.  1  to  Apr.  30....   2.026,230  1.997,346 

July  1  to  Apr.  30....  6,351,995  6,350.804 

Bangor  A  Aroostook. May        62,534  23,720 

Jan.  1  to  May.31  ...      306,391  121,608 

Bath  A  Hammonds... Hay          1,995  1,514 

Jan.  1  to  May  31....           9,066  7,894 

Birm.A  Atlantis. b.. May          1,332  1,976 

Jan.  1  to  May  31....           6,654  9,355 

July  1  Ui  May  31  ...        16,878  20,389 

Br'klyu  Elevated.a..May      196,930  164,558 

Jan.  1  to  May  31  ...       954.975  771.576 

Juirl  to  May  31....    1,768.225  1.615,158 

Brunswick  A  Went    .Jan.        44,611  48,463 

July  1  to  Jan.  31  ...      328.213  285.136 

Bolt. Roch. A  Pitts.. b.May      231,502  94,868 

Jan.  1  to  May  31....   1,154,183  963.038 

July  1  to  May  31.,..   2,804.306  2,699.974 

Burl. Ced. R.  A  No. a.. May      292.476  286,659 

Jan.  1  to  May  31 1,441.895  1,483,628 

OamdeoAAtl a. .May        69,486  61,249 

Jan.  1  to  May  31....       233,576  254,594 

Canadian  Paclfla.a..May  1,441,423  1.450,489 

Jan.  1  to  May  31....  6,043,371  6,679,086 


Net  Earnings.—^ 

18d5.  1894. 

$  $ 

2,630  84 

3^,333  18,144 

2  199  7,710 

SB.iei  4'i,0i6 

91.227  32,611 

379.131  293,247 

2,362  2.951 

15.373  16.207 

4' 3,353  339,836 

2,27  1,76  i  2,029.11*! 

6,29  2,433  8,.-)2o,8u7 

1'»5.173  138.049 

863,580  727,693 

2,330.918  2,123,761 

67,016  1-'.361 

13'i,020  def.253 

439,575  117,249 

66.5.552  .515.296 

3,275.316  2,756,836 

9,112.926  10,760.817 

10,425  10,343 


71.545 

186.280 

7,220 

23,760 

593.406 

2,363,073 

5,845,145 

144,930 

42  7,631 

976,548 

734,336 

2,7SH.523 

6,831,693 

176,439 

722,033 

3,004.913 


64,805 

171,698 

8,451 

31,307 

514,360 

2,214.637 

5,701,156 

102.116 

169.045 

1,240,818 

646,176 

2,383,681 

6,941,974 

181,075 

718.516 

1,989.92« 


18,454  ddef. 6.176 


91,422 

594 

3,320 

def.353 

aef.2,118 

def.3,550 

89,534 

445,435 

759,241 

7,751 

105,379 

44.096 

293,6(9 

855.947 

72,893 

421,838 

15,953 

41,896 

544,649 

1,941,923 


30,023 

363 

2,144 

428 

591 

2,141 

73.048 

293,049 

606.451 

14,484 

79,876 

def.5.311 

27  7.219 

809.760 

6-<,324 

406,370 

16.534 

31.703 

513,538 
1,849,278 
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-tfroM  JcarNiMo*.- 


1893. 

• 

2.0U 
IS,'*'** 


lS9t. 
• 

S.171 
19,178 
S6,63S 


yel  Samtng*. . 


OroUna  Midland. ...Kajr 

J»D.  1  t<>  Mar  31  ... 

JuU  1  to  M<r  31.... 
Oaotral  ot  Ororiaa— 
Ballrvad  8yaUMii.a.Ma7 

Jan   I  to  May  SI.. 

Jul;  1  to  lUy  31.. 

Cut. of  N.JWMT  a.Iter  1,083.965 
Jan.  I  to  Mar  31....  4.78tf,:i82 

Oantrai  PaoUe h-Umj 

Jan.  1  to  May  31 

Okar.  *  Saraanali. .  .Jan. 
Jolr  1  to  Jan.  SI.... 

Oharmw  A  l>arl..b...)U7 
Jan.  1  to  Maj  31.... 
JnlT  1  to  Hit  31.... 

Ohwap.  A  Olilo..a...Var 

Jan.  I  to  Mar  31 

JnJj  1  to  Kar  31.... 
Ohaa.  O.  A  So'wd Mar 

Jan.  1  lu  Mar  31 

aU0.Bur.A  North. b.Uar 

Jan.  1  to  Mar  31 

CUe.Borl.*Qaln.»..Knr  2,4r7,'.01 

Jan.  1  to  Mar  31....1I,»<W,3V8  13,7»a.891 
Ohl«.  M.  A  St.  P.a.  .Mar  2,1M.093    2.25B,7U 

Jan.  1  to  Mar  31....10.i'78,4U  Il,294^.^4 

July  1  to  Uaj  31....2d,07l,6O«28,«44.u09 
Caile.  A  W.  Mlob Mar      133.0S3       1S0.189 

Jan.  1  to  Mar  81....       6»a,A90       «lft,«M 
Cho«.  Okla.*  Onir..Mar.        7«.91t         M.431 

Jan.  1  to  Mar.  SI.... 
OU.  J  ark.  A  Maek .  b.  Mar 

Jan.  1  la>  Mar  31  ... 

JnJr  1  to  Mar  St.... 

fltaa.*  KaaLSo Mar 

Oa.  Porta.  4k  rir. k. .  Mar 

Jan.  1  la  M.>r  31.... 

Juir  1  lu  Ma/  31..  . 

Ctov.  Akrutt*<v>l  b  .May 

Jan  I  to  Mar  SI.... 

Jolr  1  la  MaJ  Si.... 
Oava.  Oaaiaa  *  S<>..Mar 

Jan.  I  to  Ma.-  SI.... 

Juir  1  la  M.7  >1.— 
Ctov.Oln.(;.*  St.  Ua„Mar 

Jan.  I  lo  Mar  31 


343.618 
1.XV1.978 
4.750.555 


1,059.804 
4.7(19.718 

53.3  tl 
307,403 

7.f38 
45.416 
94.158 

833,411 
3,815.345 
8.817,520 
194,116 
007,605 
134,6.S7 
663.735 


340,195 
3.137.480 
5.031,762 

1.069,146 
4.535,860 

1,116.827 
4.866.755 

67,317 
321,097 

4.511 
3«,3i4 
79,963 

571,800 

3.4.7,168 

8,345,7«(i 

161,975 

810.037 

1S9379 
665.V67 

t.S16.Sie 


Juir  1  to  Mar  at. ...13,1. 


74.git 

340,702 

43.510 

332.376 

577.  92 

S,2il 

31,105 

n»,s«t 

M.S4« 

SSl,4iS 
78<<,U3 
4)JMM 
341/188 
•i:.v«i 
1,1'-  •  •■ 


PkonaA  Baat'a.a.Mar 
Jaa.  I  la  Mar  31.... 
Juir  1  la  Mar  •>!  ... 

OtoT.  Lor.  *  Wbral...Apr. 
Jan.  1  to  Apr.  Su..^ 
Juir  1  lu  Apr.  8w.... 

(M.  Uo-k  r.M  roi  bMar. 
J«n.  I  ta  Mac.  Jl.... 

Ckyatal Mar 

iaa.  1  lo  Mar  <l 

OkmlMsrtaad  Valtar.. .  Mar 
Jan.  1  to  Mar  31 

Oia.  A  a  Otaara.b  Mar 

Jan.  1  to  Mar  ^1... 

Jul}  1  to  1L.r  31... 
BM.  Ijkui).  A  .4»r  a.. Mar 

Jan.  1  to  Maj  31.... 
SmtoK  a  Maekinao.Apr. 

Jaa.  1  to  apr.  3o.... 
B«IB  JoUatA  K.a.   Mar 

Jau.  1  la  Mar  31.... 

.:r  1  to  Mar  'il... 

E.i,' .  .  ^prlnn Apr. 

J^a.  t  lo  Apr.  30  ... 
rUat  A  Para  Mar.a    Mar 

Jan.  1  to  Mar  3>.... 
PV Worth  .t  l>rii  <'  b.Pab, 

Jan.  1  1..  h>>..  *».„. 
rLWo'ttiA  KJ>i>r    Mar 

Jaa.  1  to  Ma)  31.... 
9ltli«nAAtt.Un...May 

J^n.  1  to  Mar  31.... 
Q"<'.'  >  a Jaaa 

J  .I.    1    lo  JUDIl34i.... 

tJniT  1  la  Jnn-  .«•> 

a«,taatb'n  A  KU  b  .Mar 
Jan.  1  to  Majr  41  ... 
J  .IT  I  to  Mar  31.... 

(Iran  I  Kap.  A  lod...  Mar 
^  vii.  1  to  M^  31 .... 

Orai.  :  fr^  of  Can . .  .  Mar 

4aa.  I  to  Majr  31777. 
OMa.AOr'dTT Mar 

Jaa.  1  to  Mar  31.... 
DM.  Or.  a.  A  Mil... Mar 

Jaa.  1  to  Mar  ••> 

•  <U  ACblaa«o...b..Mar 

Jaa.  1  to  Ma;  31... 

lanaaTna.A  Wiim  .Mar 

Uniit.  E.A  W.  l^x.May 

J<n.  I  to  Mar  31.... 

J  i:t  I  to  M*T  ^1    .. 


740.746 

1,613.4^3 

96.793 

S5«,»M 
l.lSS.Mt 

17i,il9 

559,119 


165,733 

40.138 

245,'463 

573.193 

933 

3«,'>*l 

92.774 

830,214 

70,831 

3.VI,1'1 

834,133 

SS.fO? 

194.110 

•  la.331 

O30.0»« 

'  •«.l.-k« 

12.  •« 

iic«e4 


1.4M.431 

83.739 

SM.439 

l,0So,5<7 
3I4.9M 
574.413 


•  •,•44 

8««.6l3 

576. '•05 

S.«<»,7i» 

•.S37.SM 

9«.<M7 

«M.e<s 


60.0  IS 

34%.3t.O 

557.011 

8^5«.7   1 

».»74.17S 

8S.M0 

4I6/M3 

30.3M 

•5,756 

M.790 

4j7,44* 

•«j.ttO« 

4,417 

31.113 

187.741 

I,0l4,iid 

r7.M6 

ItMU 

In 


P3,39« 

93.ii56 

457,7i3 

l>M,19J 

4.947 

19.  US 

304.131 
1.UI5,177 
83.9 1 « 
1TS.4M 
•7,»6« 
U0.3M 
»«7 

S.SM  x.iiUA 

r7.tM  Ta,109 

973.25S  «l4.l(t» 

1.3U7.n.<4  US67,li«A 

AT.  1  ill  59.1»74 

3iu.r.l6  S5I.372 

777.««6  75.<,494 

309.087  101,954 

1,0SI.4>3  994.786 

1,445.438  1,43J.38< 

•.»46,S54  6.834.383 

34  .386  Sa<,411 

1.104.U6  1.904.76' 

79.SW  78,094 

•70,344  ••4.09S 

S,435  3,333 

17,iAi  16,i>54 

4,604  4,006 

•*,S«0  37.417 

a07>79  164.578 

•07,3«1  41a,980 

'   1.651.833  1.427,871 

.    7.7iU.i>61  7,179JI89 

17.544,(M7  19.330,134 

.M4J         41.763  30.318 
•  I     ..       li»4r>54 
44«,593 


1495 

• 
def.773 
2*5 

10,306 

etl,330 

3 16.1)85 

1,477,927 

439,440 
1,706.024 

365,094 
1.516,991 

17,441 
57.741 

770 
14.026 
S3.92S 

369,131 

1.155 ,369 

3,856,342 

63.199 

380.449 

7,006 

87.385 

850,703 

3,830,439 

832.749 
3,439.167 


1894. 
• 
dal.1,210 
2.11  J 
16.334 

73,4  Itt 

683.235 

1,601,686 

369,5 1<3 
1,314,17U 

403.81-2 
1,639.697 

25,162 
54.3.9 

d«f.3.354 

3,9  >1 

16.926 

156.892 

1,074.^03 

3,779.301 

51,651 

228,35u 

31,l2-< 

145,Btfl 

780,5 1 !» 

4,505.273 

73S,17J 
.1,640,ljs 


-Gross  Kanungf.- 


Iron  Hallway b...I(Br 

Jan.  1  to  Mar  31.  .. 
Jolr  1  to  M,ty  3!.... 


1895. 

S 

4.159 
21.5  9 
44,351 


9,173.239  10,353,153 


30,874 

07,696 

14,561 

9j,UM 

3.01S 

90.701 

WJU* 

1,127 

3,541 

13,540 

40,716 

30.884 

139.503 

300,5»3 

3.499 

S8.470 

106.759 

S9C.4M 

i.sa.ss« 
auiu.M4 


32.  95 
•7.093 
IS.809 
•0.8S8 

3,6  IS 
98.360 
■3.506 
d«(133 

«.9«9 
1I.75J 
S9,3U6 

19,3a- 

•9,M7 
•a*, 36.) 

4*r.4ii 

3.143 

990,1-9 

l.M6,6^» 

S.0M,170 

MMH  datl4.S90 


Jack.Tam.  AK.  W...Har  26,584 

Jan.  I  to  Mar  31  ...  219,465 

Jamcat'n  A  L.  Erie...  Apr.  3,578 

Jan.  1  to  Apr.  30.  ..  11,617 

KanawbaA  Mlcb.b.Mar  41,793 
Jan.  1  to  May  31....  174.8U8 
Juir  1  to  May  31....      3«5,515 

Kan.  CPUS.  AM. a. Mar  352.572 
Jan.  1  to  May  31....  1,795.367 
July  1  to  May  31....  4.209,390 

Kan.C.  Hem.  A  B.a..Mar  85,S79 

Jan.  1  to  .Vfar  SI....  40M33 

Jolr  1  to  Mar  31....  960.073 

Keokuk  A  Weat'n.b    Apr.  23.494 

Jan.  1  to  Apr.  30....  105,6>2 

UErlaAU.  A8o.a...M»r  6.363 

Jan.  1  to  Mar  31....         33,905 

L.Erla  AWaat'n.b.May  394.097 
Jan.  1  to  May  31....  1.407,005 

Loiilar.KT.A8t.L.b.Mar  117.000 
Jan.  1  to  May  31....       949.163 

UiuUT.  A  NaabT.b.  .Mar  1,933,361 
Jan.  1  to  Mar  31....  7.541.799 
Jnlr  1  to  Mar  31. ...17.728,677  17,439.538 

LoiUar.H.  JLAC.a.  Mar      255.533       233.605 
Jan.  1  to  May  31....   1,190 
July  1  to  Mar  31...  2,784. 

Lottlar.at.L.ATaz...Mar        32, 
Jan.1  M    4ar  31...       151 

MaooaABInalnc.Mar  ^. 

Jaa.  1  to  Mar  31 30. 

Jolr  I  to  Mar  31...  73, 

ManUUqaa Vine  13. 

Jaa.ltoJnDeSU 6'. 

Mi>mpbla  A  rbaa'D...Apr.  84 

MauaaaCaoim...  Mar      783. 

Jaa.  1  to  Mar  31...  S.873, 
Max.  latoraaUoaal..  Mar      33V 

Jaa.  I  to  May  31....  1.079. 
MeHaaa  Rational  ..May      369. 

Jan.  1  to  Mar  31....   IJtiS. 

Mozlean  MarUiani...Mar  61; 

Jan.  1  to  May  St....  3«9.i 

Minn.  A8t.LonU.a.  May  197. 

Jan.  1  to  Mar  St....  6aO, 


1894. 
• 
2,609 

la.sio 

.    35,666 

58,339 

434,664 

3,125 

13,101 

32.306 

145,h60 

336,843 

397,997 

1,985,917 

4.521,733 

71,5»8 

424,773 

1,003,342 

30.496 

123.620 

3.571 

33,276 

359.547 

1.344,647 

ing.ooo 

579,479 
1,481,469 
7.673.6ii4 


-Set  Earnings.- 


flJMk 

«ij.i4a 

36.018 

•<>.}:• 

S6I.554 
•10.543 

1944I1J 

4cf..0 

!•« 

10,119 

63.348 

S47,7'>0 

i.otf4joas 

S.««7.«39 
93.931 
M.97S 


97.969 

199.'<39 

997.750 

9.073 

9.339 

•0,tO« 

343.975 

90.109 


9.313 

38.70« 

979 

3JMM 

«11» 

■•4.a«« 

C330.S74 

18.431 

70.398 

904.907 


lo* 


.  .b.Mar 
3.10.  1  to  Mar  31.... 
J  ilr  1  to  Mar  SI.... 


SS«).I09 

1 28.040 

6w»,0»7 

1.497.S03 


137.479 

SeO,»M 

9«.949 

S0S.7t» 

139,426 

710323 

1.718.439 


S3M«3 

4M,»U 

1.640.55H 


8.234 

99,996 

4atl>«9 

434 

3,20t 

6,700 

97,774 

109.404 

977.810 

3.489.854 

9.S57.41S 

16.441 

61,649 

163.379 

14.494 

•6.323 

4S,798 
300,529 
4V7.64A 


l,l«(« 

i73,8;.-> 

lS,8i7 
78,^3-> 
S07.6X. 
tl.'73 
31U.3..T 
10.1 
1,0<II 
lt.w4< 
6o.  I-Mi 
8««.740 
l'8'>.131  I 
9.9  49^4 
16,135  I 
47.t7-<  ' 

9.3 17 

41,504 

17,636  ' 

13S.3.^9  I 

9l4,-<Ud 

531 

ll.liu 

3«1.3M 

373.1. -J 

da(.4.5I3 

9.187 

1,4«S 

10.375 

S7S 

1.393 

cTa7,04« 

(407, iUt 

d«'  6(u 

73.7i»l 

105.077 

90,3.13 

331,719 

474,310 

I.ii.-i;i»i 


li).-"4 

36.138 

daf.43 

234 

1,519 

9.819 

90,132 

163,134 

374,044 

1,771,403 

0,03 1, u  45 

757 

15A«7 

64,765 

4,511 

83,311 

34,196 

332.061 

614.723 


Jolr  1  to  May  .<! 

Vaah.cn.  A  St.  L.b..Jana      343.57p 

Jan.  I  toJuc«30 2.2.36J^ 

Jnlr  1  to  June  30...     4.M9V3 

Xora-la  Cnatral Apr.  ^^74 

Jaa.  1  to  Apr.  3i  ...  71913 

July  1  to  Apr.  30  ...         19.535 

a««OrtA8a«th.a..  Mar  6.948 

Jan.  I  to  Mar  31  ...        32.341 
Juir  I  to  May  il...  86.  ^Ol 

•  .T.L.B.AWaafn..  May  3.378.313 
Jaa.  1  to  Mar  Si  ...'■■■  '  •■■•  ■"'■< 
U«4    1  to  May  .>1  ... 

.<r.  Y  OBLAWeata.  Ma.< 

Jaa.  1  to  Mar  31....    l.<'7.i>it 
Jnlr  1  to  Mar  31....  S,368,u21 

■.  T.  8aa.AW«M.b..Mar  171,129 
Jaa.  1  M  Mar  SI....      895.389 

■ortbara  Otatral.b.Mar  514,341 
Jan.  1  to  May  31....   3,513.468 

ITorth'aPaalfla.b  ...May  1.343.4 '4 
Jan.  1  to  May  31...  6,4i6,6U 
July  1  to  Mar  31  ...16,182.330 


1,047,960 

3,844.704 

34,364 

158.323 

4.861 

S0.694 

65,447 

10.761 

80.978 

89.277 

781.301 

l,a01.310 

16;i.7.il 

843,118 

374.513 

1.7/1^)66 

94,t'>0 

384.906 

140.940 

e9;,6r3 

1,5«3.167 

S50,3*>9 

2,351.539 

4.531.663 

3.  -26 

9.35  4 

24.699 

x.roo 

42.33  1 

11 4.  07 

2,<180  444 

9,43'>.1''0 


1495. 
9 

def.335 
3,678 
8,157 

deM,134 

38.110 

df-f.OSS 

def.  1,8.53 

8,057 

40.733 

101, •>29 

105,349 

541,527 

1,306.118 

13,973 

5B.936 

173.757 

der.823 

23,723 

def.519 

2,450 

103.285 

601.834 

37,000 

1U5,4U 

451,307 

3.46  <.530 

6,569,198 

87.748 

311,373 

867,956 

8  502 

18.799 

def.711 

3.070 

12.:i6 

8.520 

34.467 

def.134 

351,610 

1,631,666 

94.01)7 

441.216 

el69,878 

e904,063 

31,8U 

14  3,  .'30 

63.364 

262.9.<J 

7l4.19i 

124,706 

84i,<2l 

1,443,142 

623 

drf.54 

det.928 

190 

def.l.OlS 

def.117 

•0  5.3«1 
3.5H4,l.».< 


16,943.112  *4.574..)43 
346.441  77.691 


Ohio  Rlrar.b Mar  64.O07 

Jan.  1  to  Mar  31....  37i.484 

UblaBl?W*Ofcaa...MaT  13.630 

Ohio 8o«ibara.  ...  .Apr.  67,ot9 

Jan.  I  to  Apr.  30  ...  35.>,6  40 

Jnlr  1  to  Apr.  -in....  704,389 

Oiecoo  Imp.  00.a Mar  291.498 

Jan.  I  to  Mar  31...  1.39 l.ll* 

Daa.1  to  Mar  3i....  1.57^,315 

Ow«Mb.r.RA'i.Klr.Mar.  3.534 

laaatP.A  K.i..Mar  5,133.567 


l.S«7.U9S 

8,463.353 

165.900 

713,6(13 

434,463 

2,2U3.7S9 

1.311.349 

9,353,465 

94.654 

.  846,245 

11,033 

60.310 

314,140 

564,361 

310,940 

1,4>»  1,171 

1.740.444 

3,711 

4,317,344 


831,150 
941,418 
40.821 
3»*.547 
132,571 
716.371 

331,3*8 
1,6)1,334 
5,743.937 
18,111 
89,035 
def.  18 
23.703 


1894. 
$ 

357 
3.142 
3,651 

23,226 
197.967 
563 
1.854 
9,6S6 
30,538 
89.849 
113,226 
532,515 
1,333,234 
2,180 
52.413 
175,393 
8.521 
43,925 
del  1.003 
5.3!iO 
91.755 
509.976 
13.000 
130.521 
444,136 
9,771,343 
6,645.958 
76,818 
269.639 
921.307 
6.106 
23,408 
det.661 
5.391 
13,286 
8,345 
18.593 
def.e.67S 
275,083 
1,149.741 
59,743 
373,965 
eI69,571 
e744.705 
31.i30 
143.784 
46.472 
22  ■1,177 
630,4)3 
12<>,31S 
857.588 
1,850,443 
917 
484 
3,678 
/  874 

Mer.1,843 
7.444 
•615,1)8 
'%A9>,i90 
'4.471  948 
1 0.3,463 
839.3  i9 
944.355 
61.339 
367,356 
94,904 
600,107 
193,708 
976,983 


Jan.  1  to  Mar  31.  ...34,570,474  23,045,496 


unMweatP.A  E   .Kay 

Jan.  1  to  May  31.... 
Paofta  Dee.  A  Kr Apr. 

JaB.1  to  Apr.  30.... 
Patatabor* May 

Jaa.1  to  Mar  81.... 

Jnlr  1  to  May  31-... 
Philadelphia  A  RrlebMar 

Jan.  1  to  Mar  31.... 
Phlla.  A  Baadinc Mar 

Jan.  1  to  Mar  31.... 

Oae.1  to  Mar  31.... 
OoalA  tnraOo May 

Jan.  1  to  Mar  31 

Dae.  1  to  May  81 


Ino.     923,566 
Ino.  1,339,073 


79,1  M 

si  4.770 

61,671 

133,117 

14),2lO 

1,935 

I.S39.197 

6,684,536 

Ino. 

Ino. 


18,843 

84.038 

def.  460 

3i.9i5 

111.868 

S03.85S 

60,744 

258,930 

280.474 

1,400 

1,351.078 

6,045,884 

8'>4,378 
688,083 


9,338 
73,818 


71,707  55.749  32.094 

306,570  354,731  106.449 

43.'>S4  46,:<28  13,0^9          12,717 

312.201  331,319  8),3tO          60,314 

455.430  450.996  178.769       153,304 

879.387  800.6)3  139,914          80,953 

1,473,401  1,354,  ^45  359,600       849,008 

1,720.138  1,633.230  749.607        678,046 

8,077,440  7,313.345  3.401.433    2.393.318 

0,439.768  9,041,757  4.00<i,34l    3,673.546 

1,772,976  2.130.817  <ir.6,221  df.lll,956 

'.  8,963,106  7.476. -153  dr.304.Ut  df.367.741 

10,951,361  10,116.164  dl.39 1,568  df.350,387 


Totol  both  Go's May  3,.502.104    3.769.067 

Jan.  1  to  Mar  81. ...17,040.946  15.l8i>.098 

Dae.  1  to  May  31. ...20,141, 129  10,320.931 

Pltta.O.  O.  A8t.  L.Jnne        Ino.    141.516 

Jan.  1  to  Jane  30....        lae.    8;7,014 

Pitta.  Mar.  A  Ohio...  May  3,278  1,604 

PtttabarKAWeatpm.Apr.      323,244       166,409 

Jan.  1  to  Apr.  30  ...      78o,>)HO       656,020 

July  1  to  Apr.  30  ...  2.257,104    1,952,104 

Pltta.Toan4(a.  A  A...Mnr      153,241  87,810 

Jan.  1  to  Mar  31....       927.814       396.246 

Rleb.  Pred.  A  Pot....Mar  79,038  61,300 
Jan.  1  to  May  31  ...  897,564  397.670 
Jnly  1  to  May  81....       033.399       007,397 


743,383        .564,990 

3,197,342    2.635,577 

3,614,776    3,433,390 

Ino.  105,568 

Ino.  10<),584 


def.3i)3 

74,431 

349.340 

753,6.)  3 

63,833 

171.343 

83,443 

105.462 

324,661 


13 

40,814 

195.331 

973,130 

34,403 

114.798 

31,406 

111,594 

803,838 


110 
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Boadt. 
Blob.  A  PeierabarK.. .  May 

Jan.  1  tu  itluy  31 

July  I  to  May  81.... 

Rloarande  South. b..Miiy 

Juu.  1  t<>  May  31 

July  1  V>  May  31 

Klo  Orands  Weat.b..May 
Jan.  I  to  .Miy  31.... 
July  1  to  May  31.... 


Grort  Banitngt. .  - 

1895.            1894. 

■                  • 
3!>,426          23,319 
132,9'iO        138,616 
294.812       28S,659 

— Mel  Sarmngs. 

1895.              1894. 
S                     > 
7,643            6,90'» 
28.717          31,733 
66,035          Gi.lHO 

31.229 
1*6.056 

3t>S,'i61 

•i7,695 
12i»,25a 
2»7,«50 

16,157 

63.265 

181,611 

11. 772 

5r>.. -.ii 

13J.016 

202,0^6   196,510 

844.321   787,229 

1,989,613    1,93M88 


77,025  6i»,53» 

277.508       222,099 
672,933       6^1,294 


■tur.  TU8.&nnmti....May          9.316  9,063 

Jan.  1  to  May  31....         45,182  42,574 

Bkff.  Valley  *  St,  L  .  May          7,752  7,613 

Jan.  1  to  .May  31...        31,6J0  34,855 

8t.Loul9Alt.&T.H.bMay      106,075  76,558 

Jan.   1  to  May  31...       AS.'i.dOl  53H,58l 

July  1  to  May  31....   1,258,532  1,301,546 

SLPaul&Dulutb.b.May      117,792  110,033 

Jan.  1  to   >lay  31....       486,297  4.99.114 

July  1  ro  May  31  ...    I,301,o99  1,385,121 

B»n  Ant.  A  Aran.  P.. May      124,133  101,212 

Jan.  1  to  May  31....       718,226  561,581 

SanFr.  AN.Pao.a.-.June        81,778  77,923 

Jan.  1  to  June  30....       362,950  364.9U9 

July  1  to  June  30....       826.701  608.337 

Bar.  Auier.  <tt  Mont.. .May        37,132  32,638 

Jan.  1  to  May  <tl....      179,874  175,033 

July  1  to  May  31....      441.313  405,0^8 

Bay.  Fla.  &  West... b. Jan.      319,131  382,627 

July  1  to  Jan.  31....  2,175,809  3,135,336 

BUrerton May          6,731  3,099 

Boutb  Carolina ihaa. May        64,131         

July  1  to  .May  31....   1,021,926         

Bontbern  Paclflc  Co.— 

Qal.U.  diB.Ant.b  .May      365,020  346.4Z9 

Jan.  1  to  May  31..   1,869,183  1,635,622 

Loalstana  West. b.. May        82,090  67,455 

Jan.  1  10  May  31..      469,541  391,368 

M'gan'8La.&T.b...May      396,254  163,556 

Jan.  1  to  May  31..  2,449,768  2,234,556 

ll.Y.t'ex.AM..b...May        13,928  17,816 

Jan.  1  to  May  31..        96,511  89,836 

Texas  &N.O..b... May       133.290  121,509 

Jan.  1  to  May  31..      683,023  613,212 

Atlantlosy8.b.||....May      998,830  1,021.426 

Jan.  1  to  May  31..   5,680,564  5,039,828 

Faclflo  system. b.  .May  2,582,469  2,603,470 

Jan.  1  to  May  31..12,116,»15  12,266,778 

Totalof  aU.b May  3,581,349  3,624,896 

Jan.  1  to  May  31....  17 ,797,379  17,306,606 

Bo.  Pao.  of  Cal  b  ..M»y      8.'J7,411  738,672 

Jan.  1  to  May  31..   3,970,.'570  3,84if,7;4 

Bo,Pac.o(  ArU'ab.May      181.312  163,410 

Jan.  1  to  May  31..      971,649  851,472 

8o.Pac.of  N.  M.b..  May        94,310  75,061 

Jan.  1  to  May  31..       450,647  384.674 

Nortbern  Railway.  Apr.      134,379  194,052 

Jan.  1  to  Apr.  30..       557,742  673,155 

Bontbern  Railway. a. May  1,389,503  1,298,667 

Jan.  1  to  May  31....   7,043,786  7,187,907 

July  1  to  Mav  31....16,7f9,925  1J,H)3,119 


Btaten  I.  Eap.Tr.b...Apr.        77,111 

Jan.  1  to  Apr.  30....       281,652 

July  1  to  Apr.  30...       837,939 

Btony  Cl.&C.  M..b..May  2,462 

Jan.  1  to  -May  31....  7,551 

July  1  to  May  31....         39,lt<3 

Stuttgart  &  Ark.  Bir.Apr.  1,384 

•ammit  Brancb.r....June        91,903 

Jan.  1  to  June  30 583,083 

Lykens  Valley  r...June 

Jan.  1  to  June  30.... 

Total  botb  Co's.r  June 

Jan.  1  to  June  30 

Tex.  Sab.  V.  &  N.  W..Apr. 

Jrn.  1  to  A[r  30 

Tol.  A.  A.  A  No.  M-.May 

Jan.  1  to  May  31 

Toledo  <h  O.  CeDt.b.. .May 

Jan.  1  to  May  31.... 

July  1  to  May  31.... 

ToLPeoria  AWent .  b .  J  une 

Jan.  1  to  June  30 

July  1  to  June  30 

Dllter  ic  Delaw'e May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

Union  Paoino— 

Union  Pao.  Ry..b..May  1,156,180 

Jan.  1  to  May  31..  5,225,961 

Onif.  8.L.*  U.N.  b.. May 

Jan.  1  to  May  31.. 

Bt  Jos.  A  »d.  Isl.  b. .  May 

Jan.  1  to  May  31.. 

Kan. C.  <JlcOni..b...May 

Jan.  1  to  May  31.. 

Cent.  Branch . .  b . . .  May 

Jan.  1  to  May  31.. 


48,480 

340,9£9 

140,383 

934,012 

3,320 

14,500 

83,023 
417,073 

95,795 

629,271 

1,761,605 

73,086 
459,671 
952,901 

32,460 
131,331 
367,881 


435,462 

1,817,271 

46,042 

232,150 

4,464 

27,677 

23,151 

115,989 


71,918 

24  5, .508 

814,264 

2.330 

7,8M4 

40,676 

929 

82,938 

462,265 

71.773 

409,610 

154,711 

871,895 

3,652 

14,741 

75,594 

430,883 

76,078 

568.222 

1,654.053 

60,725 
400,391 
914,782 

31,698 
136,502 
339,659 

1,201,079 

5,430,287 

420,242 

1,952,543 

70,296 

354,683 

11,714 

50.500 

38,115 

184,335 


Atch.C.&Pac.)^   j,,y 


AtJew.C.&W.^  "•-"»?         19.586  35.209 

Jan.  1  to  M.y  31..      108.595  166.156 

Grand  Total. b.)  ...May  1,765,2€4  1,924,060 

Jan.  1  to  May  31..   8,008.042  8,926,550 

PtWorth  A  D.C.b.Feb.         82,811  77,895 

Jan.  1  to  Feb.  28..       173,424  168,311 

Dn.P.U.&aulf.b May      295,219  236,613 

Jan.  1  to  May  81....    1,174,285  1,107,247 

Wabash. b May      086,823  837.244 

Jan.  1  to  M»y  31....  4,71?,9i)l  4,505,9v;7 
July  1  to  May  31. ...10,999.727  11,722,007 

Waoo  A  NorlhWn May        15,341  11,622 

Jan.  1  to  May  31....         00,181  67,228 


1,6^8 

9,768 

1,321 

6,->83 

41.235 

234,3-)l 

584.484 

26,602 

97.594 

382,979 

3,977 

147,274 

87,502 

91,556 

284,928 

123 

4,068 

62,424 

86,607 

622, IJ9 

2,920 

14,031 

339,951 

104,254 
531,276 

33,439 
222,4.6 

61,220 

59t<,206 

2,286 

28.082 

49,841 

231,472 

251,923 

1.664,938 

807,507 

3,397,146 

1,059,430 

5,062,U81 

321,326 

1,325,808 

57,036 

289,418 

43,689 

120,526 

18,049 

68,465 

205,221 

1,787,392 

4,887,258 

14,968 

64,325 

328,6tl5 

619 

def.51 

17,127 

386 

9,439 

81,201 

deM8.363 

1.760 

def  8,924 

82,061 

870 

5,528 

def. 1,456 

58,176 

2,842 

143,307 

561,095 

6,400 

81,861 

203.613 

2,631 

10,312 

81,527 

432,563 

1,809,796 

188,400 

627,082 

2,938 

39,800 

def.4,124 

aeM3,510 

4,523 

24,425 

def.7,756 

def.ig,312 

617,330 

2,618,163 

20,1   9 

51,988 

51,106 

221,073 

242,7.i3 

1,114,321 

2,791,778 

4.031 

36,211 


2.104 

7,145 

3.103 

10.  lid 

I!', 162 

222.425 

.■557.134 

39.767 

112,977 

421,119 

rtef.3,939 

15,004 

32.811 

U2.469 

265,3!>6 

2.998 

4,131 

31,240 

l.nP,546 

726,138 

der.325 


97,097 

38 1 ,733 

20,590 

171,987 

73,117 

339,869 

4.731 

20,  luO 

48,788 

2(il,134 

212,494 

1,182,961 

856,609 

4,08g,390 

1,099,103 

5,271,351 

245.032 

1,455,219 

43,089 
296  444 

def.5,628 
81,572 

64,800 

132.760 

160,202 

1,678.616 

4,241,961 

17,693 

42,302 

288,760 

120 

def.499 

17,185 

237 

def.12,163 

2,174 

def.11,567 

def.3,183 

det.23,730 

def.l,0J9 

422 

def.1,881 

6,590 

131,959 

1,443 

169,171 

511,446 

5,698 

61.774 

183,959 

3,663 

27,626 

130,047 

239,552 

1,382,784 

93.705 

562,928 

4,530 

96,337 

dcf.3,276 

11.137 

12.210 

72,8J3 

det.422 

20,419 

330,206 

2,195,497 

def.4,533 

2,187 

53,799 

218,298 

137,228 

852,6  '0 

2,317,594 

2,217 

16,948 


Qrotit  Saniitigx. *  - 

1895  1894 

Hoadi.                          S  S 

We.st  Jersey  4  Brs... May      130.314  121, ''50 

Jan.  1  to  May  31....      5.;0,90l  533,105 

West  Va.  Cent  A  P.  .May        89,684  57,721 

J«n.  1  to  .May  31....       401,352  361,696 

July  1  to  May  31....      968.813  017.077 

W.Virginia  A  Pitts..  Mar.        30,119  32.1<>'» 

Jan.  1  to  Mar.  3l  ...        71,253  80,911 

WeKt'n  of  Alaliania..May        38,692  39.147 

Jan.  1  to  .May  31....       19.5,117  205.855 

July  1  to  May  31....       434,900  474,055 

Vesleio  Maryland..   May      100.761  100,351 

Jan.  1  to  May  31....       459.763  425,181 

Oct.  1  to  May  31  ...       769,302  689,449 

W-Bt.N.Y.APenn.b..May      260,033  182,566 

Jan.  1  to  May  31....   1.214.116  1,085,419 

July  1  to  May  31....   3,003,664  2,780,927 

Wrlghtsv.  ATenn....May          -7.963  4,936 

Jan.  1  to  May  31....         33,088  31,680 

July  1  to  .May  31....        75.173  71,412 


-Set  Barainat. . 

18')5.  1804 

S  S 

29,872  36,325- 

91,598        111.446 


30.681 
144,355 
327,852 

16.986 
38,372 

11,229 

60,417 
167,791 

31,677 
137(^68 
21?!017 

51,779 

251,323 

885,840 

4,553 

5,218 

21,246 


16,869' 
127,728 
326,805 

18.670 
40,827 

10.314 

42.409 

130,035 

34,621 

121,529 

192.238 

30,922 

286,365 

751,472 

def.ioe 

11,119 

21,935- 


a  Net  eamlDKS  here  given  are  after  deduotlng  taxes 

b  Wet  earniDirn  here  (riven  are  beforA  dednotine  taTA* 

c  Expenses  for  .M.iy,  1895,  Inclmle  $12,196  for  account  of  rew  rails, 
and  for  March,  April  and  .May  combined  $153,839  for  the  same  pur- 
poRe. 

d  $12,428  on  account  of  sleel  rails  ts  iDcIuded  In  expenses  for  May, 
1894. 

e  After  deductinK  other  expenditures  for  repairs,  replacements  and 
general  expenses,  net  Income  applicable  to  interest  on  bonds  in  May 
was  $93, 1^2.  acainst  $81,9.50  last  year,  and  for  Ave  months  to  May  31 
$-118,631',  aKainst  $376.823 ;  after  adding  earuiBgs  received  from  Fed- 
eral Oovernment  net  from  January  1  to  May  31,  1895,  wa.s  $118,650,. 
against  $4.^4,491.  This  is  the  result  in  Mexican  dollars  treated 
(acoorJiUK  to  the  company's  method  of  keeping  its  accounts)  as  equi- 
valent to  80  cents  in  United  States  money— that  is,  all  depreciation 
heyond  20  per  cent  has  already  been  allowed  for. 

i' Results  of  coal  mlLlng  operations  only. 

K  Including  otner  income,  the  net  for  Jnne,  1895,  was  $30,115, 
against  $2(i,767  for  1894,  and  from  January  1  to  Jnne  30,  $123,141, 
against  $218,462,  and  from  July  1  to  June  30,  $413,026,  against 
$389,'<53. 

"  After  deducting  proportion  due  roads  operated  on  a  percentage 
ba'is  and  results  of  operations  of  auxiliary  companies,  net  m  May, 
1893,  was  *103,592,  against  $401,519  in  1894  ;  for  live  months  ended 
May  31  $1,300,941,  ag-tlLat  $1,055,613,  and  for  eight  months  from  Oc- 
tober I  to  May  11,  $2.55.5.257,  azalnst  $2,861,137. 

I  Includes  only  one-half  of  lines  in  which  Union  Paclflc  has  a  part 
interest.  Meures  are  given  exclusive  of  results  on  Oie^on  Railway  A 
Navigation,  Union  Paciflc  Denver  A  Gulf.  Fort  Worth  A  Denver  City, 
Leavenworth  Topeka  &  Southwestern  and  Montana  Unim. 

II  Including  income  from  ferries.  Ac. 


Street  Railways  and  Traction  Companies. 


. Gross  Earnings. , . \et  Earn 

-'-■  1895. 

9 

6,558 
19,041 
16,843 
55,562 
12,019 
49,753 
18,055 
40,9J5 


1895. 

$ 
13,231 
56,141 
28,60  J 

131,372 
25,681 

118,593 
58.384 

200,547 


1894. 

9 
11,859 
50,198 
12,123 
51,017 
20.398 
97,738 
51,483 

203,123 


Roads, 
Bingham '.on  3t.  Ry.Juae 

Jan.  1  to  June  30  ... 
Bridgeport  Traot'n  June 

Jan.  1  to  June  30 

Brockton  Con.St.RyJuua 

Jan.  1  to  June  30 

B'klyn  Queens  A  Sab.  May 

Jan.  1  to  May  31.... 
Brooklyn  Traction- 
Atlantic  Avenue. .May  82,464  83,822 

Jan.  1  to  May  31..  389,799       

B'klyuB  AWEnd.May  12,119  10,371 

Jan.  I  to  May  31..  3.5,2J4  30,728 

Buffalo  Railway...  June  148,140  133,486 

Jan.  1  to  June  30 792,984  727,166 

July  1  to  June  30...  1,602,103  1,515,607 

Olnn.  Newp.  A  Cov..June  61,333  44,791 

Jan.  1  to  June  30  ...  233,743  219,761 

Citizens' of  Ind'nap.  Apr.  74,202  64,209 

Jan.  1  to  Apr.  30  ...  264,393  235,910 

Cleveland  Electric.    May  129,639  111,221 

Jan.  1  to  May  31....  556,134  458.763 

Columbus  St  Ry June  58,346  50,356 

Jan.  1  to  June30  ...  297,647  264,305 

Denver  Con.  Tramw.  May  59,302  63,671 

Jan.  1  to  May  31....  273,908  283,318 

Dnluth  Street  Ry.... May  18,003  16,973 

Jan.  1  to  May  31....  81,161  74,355 

July  1  to  May  31  ...  195,532  187,096 

QalvestonCltyRK.a  June  20,843  18,763 

Jan.  1  to  Juno30 98,788  90,703 

Lehigh  Traction. .a. June  10,095  6,500 

Jan.  1  to  June  30  ...  54,004  31,842 

Louisville  Railway.. May  114,051  107,247 

Jan.  1  to  May  31  ...  486,456  469,670 

Lowell  Lawr'oe  AH.June  45,720  35,538 

Jan.  1  to  June  30....  180,307  116,357 

Lynn  A  Boston Apr.  93,713  87,620 

Jan.  1  to  .^.pr.  30 345,291  314,044 

Nashville  Street  Ry. May  27,867  27,223 

May  1  to  Apr.  30....  311,896  301,470 

New  Orleans  Tract.. May  123,436  83,623 

Jan.  1  to  May  31  ...  519,425  380,220 

Seranton  Traction. .June  26,367  22,082 

Jan.  1  to  Juue  30 130,767  115,770 

Third  Ave.  Ry  (N.y.). May  238,572  190,62J 

Toronto  Street  Rv... June  87,924  89,220 

Jan.  I  to  June  30 452,375  442,858 

Twin  City  Rapid  Tr.. May  164.006  168,098 

Jan.  1  to  May  31....  751,080  753,102 

Waterbury  Traction.,  May  11,226  4,253 

Jan.  1  to  May  31 190,146  154,582 

WoroesterCon.St  Ry.May  37,549  32,271 

Jan.  1  to  May  31....  157,2s8  131,327 


12,249 

330,570  def.57,771 

6,673 

8,965 

76,602 
373,557 
753,178 

28,392 

84,834 

36,658 
108,228 

45,422 
175.580 

31,740 
147,693 

23,169 
101.972 

10,424 

42,011 

105,536 

8,554 

36,085 
3,861 

17,006 

52,736 
226,823 

19,831 

58,084 

27,190 
101,073 

12,836 
125,527 

58,133 
225,899 

14,523 

54,335 
•79,000 

47,422 
20S967 

93,407 
399,546 

t'36;336 
18,363 
41,793 


tngs. — 
1894. 


8,291 
17,009 


6,106 
31,504 

5,239 
22,238 

32,942 

135,035 

33T 

1,113 

59,433- 

301,61» 

641,308 

13,687 

41,97» 

32,39S- 

90,254 

41.328' 

152.966- 

29,067 

136,035 

22,801 

100,910 

6,352 

2 1, .597 

70,220 

7,333J 
29,30" 

14,19^ 

5.5,  la 

218,98 

8.6 

20,34 

34,88l, 

77,4TO| 

12,18 
103.91 

32,3a 
140,9 
9,939 

45,3i 
*62,( 

44,! 
177, 

97 
361 


18,46 
27.11 


a  .N'l  tetrnings  here  given  ar*  after  deducting  taxes. 

*  After  (leduollUic  tlxeilcharijes  as  well  as  operating  expenses, 

t  These  Ugures  luclude  results  on  Electnc-LigUc  Plant. 
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XiMelUaeons  Companies. 

,—Omt  EaruiHg*. .. Stt  BarHingt . 

\h9a.            IBfl.  1«»»5.  IbM. 

•                   •  «  « 

DcDTcrOis-lljifat  ..Jaae       9.a2t  8.137 

Jao.  1  to  JUDe3J BO.-Jia  8^.031 

EdUJaELILCo..!(.Y.Jaae       lU.SSO       1 '8.l9i  «t>,S70  Sa.Sd9 

Jao.  I  loJuaeSi....      947.tV5       8i5.3i4  474.s9d  40!).U1  > 

EJ.EI.I11.  :;■)..  Bklj-n.luBe         33.023          21.0H  7.<}^  t  6.1H2 

Jiu.  I  to  JuneiU    ..       2lt,'il9        149,794  9L.9A1  86.1'Jt 

Lacl.-lp  (ia-iL  Co...Juie        Sl.TOl  t9,i!.'(; 

Jaa.  ]   loJuaeSU 4)3.3-^1  373.497 

MUir»i«lccM;»»-I»Co.Juie         2l,4l'5  17.0S3 

Jus.  1  toJaii«3U 19;,2<3  I  0,912 

FMllleMiil Uar      481315       4)1,704  113.017  1  t>3,oa9 

J*a.  1  to  Mar  31...    1.92^>.S09     I.SoJ.llJ  ■41':),'«0S  301,2J1 

Taan. Coal  LA  BB.. Juse       ~  8a.»>4l  30.^)0 

Jan.  1  to  Jane  30 37S.%31  3^3, »00 

Wkltobr'ai  FaelCa...Mar       d^J.itl  1.17* 

Jao.  1  to  3LUy  ;il \-i:lH  39.3lil 

Jour  1  to  lUr  31 »0  167       119.096 

latertMt  OsAfxes  itad  finrpla*.— Tdv  rollo«int(  rott-ia.  <t 
•ddicion  Co  cbrtir  f<ro«4  sal  aet  <Mraia;(i  <)7da  ia  the  (oresoi'i. , 
•l-to  rej.  irr  niari(a.4  f.>r  io'/eoM*.  *■;.,  "rith  l»>e«arpla*or  •1»B<- 
above  or  ;K>lo<r  thoae  charse*. 

—iHlMi't.rtHlmU.Se.^^Bal.  of  Hu  Kmnu  ^ 

1893  1894.             1SV5              I8S>4. 
Hood*.                            Stt* 

•mdaaAAU V^r        ll.'>^3  11,74)           4,370           4.7S4 

Jan.  1  to  Mar  31....        MMi  iiA-i\  iitlO.tii  dnf  13, tl  8 

Ohle.Barl.*  (jainor.Mar      815,000  797,M-i         ii.Toi  i«t  \>\.T l» 

Jan.  1  to  jfar  Jl....   4,07^,000  3.931.234  <ir.2 14.5 71       Ali<.UJt 

<}U«.*  Wwl  Mloa...M«r         32,753  32.971  U«r.ll.478  der.l0,T7ti 

JaOL  1  to  M«r  31...       I67,35i  165,344  d«L69.(t5t  d«r.9r(,<3^ 

a«T.CIa.CII.*8kL..Mar      S4l.0i2  248.123          5^.807      .   52.056 

Jolrl  to  Mar  31...  1,602,683  t.S16.1tf7       »0?.<I7>>       503,403 

Pw>rtaAEaat«ra.   Mir        86.803  86.803           4.08%  dar.ai.S  >2 

Julj  i  to  Mar  31....       404.818  404.818            8,105  d(.231..!43 

Owrer  ARID  Or'de.  May      SHJIS  199,«t6         48,4  <5         27,130 

Jalr  1  to  Mar  31     •■  B.S02.al>  3.219.793       4a4,«U        13<*.ri53 

Oet.  Uana.  *  .Vor Mar        t»M^  M3M    4«t7,094  d«tl«.7*5 

Jao.  I  to  Mar  St....       14>.7J5  1««,M*  4if.«».»»  dtlOS.lSl 

rUatAPere  Mart)... Mar        50,445  51.076        daf.479  4«f.l4J!3 

Jao.  1  to  Mar  31  ...       355,7 «tt  254,8t3  det.ll,8i4          I4.0U0 

Caa.  C.n.a.  AM....Mar  112,620  11M99  daX  7.S77           8.027 

Jalr  1  to  Mar  81....  1,326,493  1,253,514  7>,0:3          7#,6tfO 

SaB.C.HMa.  ARlr..Mar  11.870  39.«it>  102  d«r.<7,78) 

Jalr  1  to  Mar  31....  181,413  4JU.937  43,31 1  dt.*4l,»44 

l.akcEria*We«Ca..Mar  57,382  56,433         4l,«03  tt.a03 

Jan.  1  to  Mar  31....  387.841  tli.iM       313.953  SMJIT? 

VaahT.  Cliat  A8I.L  June  136.60%  13S316           8.011  «,047 

Jalr  1  to  JU4«  30  ...  1.519.2x1  1,468,131       I6a.*««  MM62 

•a*.  ValUir*8i.  L...Mar  3.336  8.530     daf.S.aS5  dat.«53 

Ja<i.  1  X.;  Mar  31....  17,744  17,741  d«f  11,201  der.7,3J4 

at  LoaK  AU.Ji  r.  H.  Mar       :3).l34        :27,414  7.80r     i»l.i,t;,» 

Jan.  1  t.j  M«}  31  ...     :147,<>:«I      :i«9,373  e7.3»0  5t.0^2 

Julrl  to  Mar  31...     :3>4i.445      :iOt.«Si       W3,6J9        133.201 

aaaFrao.AXo.Paa..Jaaa  17.SM  17.843         a03«4  t».49i( 

Jab.  1  teJat«30....  tOa^'M  101,040  d«t.ll,4U  datl.580 

Jalrl  toJaaeSO....  M0.700  SoH.IOl          74,130  ST  t»4 

«ma.  CM!  I.  *  KR  Jao*  49,785  39.700          3'«.?I1  def  t>).900 

Jaa.  1  toJubaSO    ..  a«M78  S  >8,900  •> 

TMcdoAObl«Caat..Mar  *8.tt0  83,311  -dr 

Jalr  1  to  Mar  31....  SM,Mi  834.483      ■!:>>,. ^  .,.^..; 

VMtJonrr  ABr«...Mar  17.510  17.900          lt.882  l|,U7 

Jan.  1  to  Mar  SI...  80.«90  HI,***           l.n*  9^44 

■  ▲  rtar  allotrin^  for  atkor  laaoaa  rawlraA. 

;  Tuna*  ekar(«a  an  alaptr  (or  lana  aad  natala  aid  do  aot  laota  le 
kaadlataraak 

JTanA  af       Jmm.  1  Ja  Julf  llo        .4iia.  16,  -»3. 

XOB.  PACtnO- Jr«v,a6.     May  si.  vs.  JraySl.'M.   toJa»Sl,-tt.V 

«■«■•  aanlap  ...01.831.100    tbJUifiOi  016.l60.0i0   f00.0es.4l4 

<^rat'(  axpoaiaa,   1.011.300      4.S43.S80  10.3tf0.S0CI      aO,t3i,t4.< 

Kel*arnla«>...    0SO0.7iiO    01.579.0it      00.768.817    010,141, <71 
MlaceUaa.  Incoma.         SV.757  03.151  878.860  8a5,»54 

0330.317    01.642,775      04.134.64I    Oll.OlCUA 
Ck'capnaad.tdM.     •5>4,409      8.600384         6.151,773     I113i'7.»7j 

dcf.0194.322  df.0063,t00     d«t.t34,091  daL82»7,4l7 
Otter  ekaroaiL 441.101      3,310,401         4.595.591        U,57e,Ti> 

~«638.434    ^\n,TlO      04.01 9383      00374,567 

■Ma.— Tbaaa  Ocbtm  laolado  raaalu  on  Braaoh  Ilaoa  axMol fur  Uac. 
kOOO. 

*  (nelodtac  piorMoa  tor  braaak  road*. 

I  laolado*  pcoTlaloa  for  lalorwtoa  bcaaah  roadi  alaa*  Aosaat  16, 
IS»J.  •» 


ANNUAL    REPORTS. 


WIseoBslo  Cootrol  CoBMoy. 

f  Report  fur  the  y«ar  tndfng  June  SO,  U9t.J 
The  Am(H'x»'*  report  contain*  the  follo«inf{  ooaaoliJated 
lacm*nu  r^lacloK  to  the  baainoM  of  th<>  WUcoiMia  C-ntral 
>    '   the  Wiaoonain  Ontral  Rtilroail   Compaay  for 
■nded  Jaa«  80,  1441.    Thfj  ahow  the  flaancial 
■  propany  wbioh  i«  rmreoeated  by  the  bonds 
iiawiaooi    -    -         - 


C 

\h 
c- 
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OMBpanr.  If  «■,  «od«r  tba  laaaa.  from  July  I  to  Augoat  IS, 
I  iM  hr  Meaara    OAkea,  Paroo  and  Roaw>,  r<H>^lren  of  that 
teipanr,  to  S^ptembar  27.  1903.  and   '  aionii  under 

■«airi.  llHfiry  f.  Wtakleonb  and  11  >irar  at  receivers 

Of  botb  Wiacooain  Oantral  corporation*,  (■  mh  c>i«  laat  named 
4m«  to  Joao  m,  18N. 


fMoooohi  Ceatral  Comsanf ,  and  are  a  coo- 

II*  operatloaa  br  the  Northern  Pacific  Rtilru  id 

■nder  tba  i« 


CONSOUUITED   BALASCK  aHEBT  JCXE  30,   1394. 

(InoladtDg  reoelrera'  transactions  since  Septem')*r  27, 18)3.) 


.1  ».«/*— 
C  i^t  of  rt-iS  miles 

r.iail  and  <>q'ilp... 
Cii  Uieral  Tra^.tee^ 

iH  1 1  Car  Oo.  8Cj«k. 

ruimon  1.  P  BR  i;«." 

ISiiu  rtfcMirable 

■*. .  iritle< 

-Mmo.  Transfer  R'r-. 
Aiciaaait  oinduct'trs. 
Acooaati  rec«lval>le.. 
M  tterttl  no  hand  ..... 

Co  lion  iutud    

li-H 

M'llcloK  Fund  Aoooun': 

<*uati. ... 

I  1  land  d.?partm  >nt. 
Siituenaa    aool. :    L(a- 

iiiutia*  (o  accrud  for 

t«SOf>e«>-  •-• 

lasoiMaeeaaat 


of 
..030,639,448 

2,492,<)32 


W.  O.  Oo.  stock,  pon.. 
W.  O.  Co.  Btook.pref.. 
Wis.  Ceut  H.  H  ,  \l)m. 
"tQ()  >m  <"  fao'le  I  de j; 


ti^i),  k3i  I  Fand.  a-br  (««e  4rp  i. 


454.-i«\ 

27  7,12  » 

1,431.475 

7,104 

1  <M.-<M 

243,032 

24*.522 

3,0JJ 

147, 1V4 

31.337 
160,438 


11,45.5,850 

2,718,475 

IGL,1.50 

7,Utl,l67 

18,919,122 


124.e->4 
325,6  Itt 

043.826,955 


U  iCii  id».|   Dsb- 
Ujpjid   einp034   and 

HUTU  dlntoabanU  411,341 

BllU  ptrahle 621,000 

L  1  tu«,  b  »oIi  a<HH>iiai«.  240,139 

i>ef.  piriu'ta  for  lu  kt'l  244.000 

D-f  iikyiu'isrn- lazes.  75.621 

V.Mii-ti.'rsaad  pay  rolls  744,919 
Unptid     biUiice     on 

sleepioK  i-arx 28,589 

C.  W.  ,t  U.  R.  R  ,  rental  4.5,728 

.M.  ±  L.  \V.  R.  R  .  rental  21.324 

Wbeellne  Krarol  pir.  .  2,760 

aadUep  8.Fd  Ao*!: 

Die   iniitoe^ 576 

Lid  1  ooDt'cia  not  due  159,883 


013,426,655 


*  Korraotal. 
<^bouDATao  ncoMB  AOCODirr  tbab  b*oixo  jcna  80. 1894. 

T  I  iMIliilll  II  PaelNe  re  ittt,  Jillv  1  to  Sspt.  26,  1893  : 
Aaiiiateelleeted  Aiii;   16to8ept.  2e...ill25,  !88 
A.oHataeeraO'lbul  uupull 1  <5, 179  8160,164 

G  irditM  from  o^rail  la.  Sept.  27, 1443.  to  June 
3?UM - 2.653,192 

Mijoeltaaeoat 3,906 

Total 03.917,866 

fharwtt— 

>i..u«BAaxp*a**a.  Jiilr  1  to  4epl.  26. 1813 821,530 

OiieMrgaspoaMia.!iept.2  '.  Hut,  to  June 3), '91.2,043,404 

-  raxe*  Jasnarr  1  to  Jane  3  J.  1494 46,779 

.Vi-t  1  itereat on h )Bda 767,l*il 

luieraat  oadeaeaWM*  of  loosed  lloe* 34,()40 

Kugtaaaadoar  roaan 24i>.'>54 

I'raoBaae  nxlita 122,186 

Cilia,  taraia'l  'staarcea.  Sept.  37, '» I,  to  Juoe  3  >,  '94    109.600 

Tstal ~.~. 

DeStltfvrtke  TfV 

Add  aarplaa  Jaoe  39tli,  1893.. 


DeSoltJaaeSO.  lOM. 


$3,476,791 

0559,233 
313,606 

0235.610 


/if —Die  laoi  diptrtmeot  of  the  Wiaconsin 
G  Oo  for  th;  yi>ir  h  ul  rec -ip".*  of  $6).5U  (ia- 

cl  'r  *al  >A  and  $U  idi  for  royAlciei)  and  ex- 

P' :.  '>' «-li'h  JIJHCi  for  tare*  ;  exoeas  of  p»y- 

in-ntaover  re--ei;  :  (  ittl  4urpliti  Jung  30.  18)1,  $>7.5; 

liiid*  uaa>lj  Ju  1  I'l?  3'j  ncr->«  ;  Itii  aale*  durias; 

year,  18,748  03  acrei  for  $*J.«n  -V.  88,  p.  1131. 


GENERAL  INVESTMENT  NEWS, 

\'  "i:  I  Hyttem -Atlaatie  *  PAclBe.— At  Aibuqu'riue, 
N  IT,  a  bill  wiw  tiled  in  the  Uiited  States  Ooart  by 

tUd  .  ....'.,  3-A(e*  Triut  Com  May  of  N-»«r  York,  trusk>e  un- 
der the  Bret  mortgage  of  the  Atlantic  A  Pacilic  Rtllroad, 
asking  fjr  forecljaure  and  aale  of  the  p.-operty.  Tii)  firat 
mortc4^  bond*  were  pl«ii{ed  to  ■eoura  the  guiraotee  trust  4 
per  cant*,  and  were  purohaaed  reoentlj  at  auction  b/  the 
oommittoe  repreaentinic  thoie  bond*.  It  i*  understood 
that  the  Atltotio  A  Paciii?  oommictee  doe*  not  desire  to 
break  o«ray  from  ili  <  system,  bat  balierea  its  intereit*  can  be 
bettor  looked  after  by  a  sep  irate  reMirer,  while  at  tha  sime 
lioM  UMlnlainiQK  all  exiitinx  trafBs  relatio-i*.— V.  6),  p,  747. 

AtckiooB  Toprko  ft  Saota  Pe,— The  time  for  the  depoait 
of  booda  aad  stock  wit  tout  payment  of  a  penalty  baring  ex- 
pired oo  July  8,  1809,  depaatta  under  the  reorganizition  plan 
are  now  raoetred  onir  oo  payment  of  a  penalty  of  1  per  cent 
OQ  the  par  amount  of  the  bonds  and  stocV  depoaited.  — V,  01, 
p.  08. 

AtUatie  ^kort  Llae,— Rweirer  Young  was  unable  to  sell 
thio property  at  auction  on  July  12,  aa  ordered  by  the  Court. 
—V,  0).  p.  lOM. 

Aacnsta  *  i^aronoah— Ceatral  of  Geonrla.— The  stock- 
holder* of  the  Augusta  It  Savannah  RR,  Co,  will  meet  at 
Harannah  Aug.  0  to  rote  on  making  a  new  lease  to  the  Cen- 
tral of  Qeorgia  Railway  Company  (successor  to  the  preeent 
Ceatral  RR,  ft  Banking  Co.),  upon  a  net  rental  of  6  per  cent 
per  annum.— V,  00,  p.  1008. 

Baltimore  ft  Uhio. — The  electric  locomotive  made  two 
trips  thruui(b  the  U  -It  Line  tunnel  at  Baltimore  on  Wednes- 
day. Thirty  cars  aad  two  "dead"  engines  were  pulled 
through  without  a  mishap,  and  then  thirty  one  loaded  cars, 
two  "dead"  engined  and  a  cabxw),  airgregatlng  1,590  tons, 
were  pnllel  through  in  eight  minutes.— V.  80,  p.  70. 

Blrotlagkam  ShetBnId  ft  Teaaeasee  Rlrer.— A  very 
large  majority  of  the  llrst  mortgage  Are  per  cent  bonds  of 
this  railway  company  arerep'>rted  to  bare  been  deposited  un- 
der the  leorganiz  ttion  agT4em--nt  dated  the  0th  April,  189.1, 
and  the  time  for  deposit  of  outstanding  bonds  was  tlnaliy  ex- 
tended to  the  l.^-.h  July,  1:^0.5.  A  copy  of  the  agreem3nt  and 
further  particular!)  may  be  obtaiied  from  the  Secratary  t) 
the  Reorganization  Committee  in  London,  Mr,  H.  Aisell,  73 
Lombard  Street.— V.  81,  p.  36, 
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Central  Railroad  *  Hankini?  of  Geortfla.— The  modified 
plan  compares  with  the  original  plan  as  published  in  the 
Chronicle  of  June  8  (V.60,  p.  lOOSKas  below  Riven.  The  abso- 
lute fixed  cbar(i»8  are  increased  $15,000,  while  interest  charRes 
ahead  of  second  preference  bonds  are  reduced  $60,000  tet  and 
ahead  of  otock  they  are  reduced  by  $180,000. 

J!\r»f  lfor<(7«(7c.— Unchanged. 

CmxaoUdatcd  Mortgage.— Authorized  amount,  $16,500,000. 
instead  of  *i;t.00<i.000,  with  right  to  increase  this  by  $2,000,0(0 
on  the  conditions  laid  down  in  original  plan.  No  increase  to 
$20,000,000  is  provided  for.  The  l)onds  cover  all  the  property 
described  in  the  original  plan  and  in  addition  are  to  have  a  first 
lien  on  the  Savannah  &  Western  RR.,  except  the  Chattanooga 
Rome  &  C<'lumbus  RR.  and  Columbus  &  Rome. 

Oeneral  Mortgage.— Thia  is  done  away  with. 

First  Preference  Bonds. — The  amount  of  these  is  reduced 
from  $.'),000.0<)0  to  $3,.')00.000.  As  security  they  will  have  a 
lien  on  the  Savannah  &  Western,  Columbus  &  Rome  and  Sa- 
vannah &  Atlantic,  in  place  of  the  Savannah  &  Western, 
Chattanooga  Rome  &  Columbu?,  Macon  &  Northern  and  Sa- 
vannah &  Atlantic.  They  will  also  cover  the  leaseholds,  se- 
curities, etc.,  as  slatedjn  the  original  plan. 

Second  Preference  Bonds— These  are  reduced  from  $8,500,- 
000  to  $6,500,000,  with  same  security  as  the  first  preference 
bonds. 

Third  Preference  Bonds  and  Stock. — These  remain  un- 
changed at  $4,000,000. 

The  only  changes  in  the  distribution  of  new  securities  are 
the  following  for  each  $1,000  bond : 

, NEW  SEODRITIES  IS  BXCHANGK. . 

OLD  BOMDB.  Consol.  if.    lit  Pre/.  Itie.    2d  Pre/.  Inc. 

SaTnunnb  &  Weetern  first  mort. 

liondu  held  bv  jmlillc $55011  $3S0  $250 

Savunu.iU  &  Atlantic  l8t  M 600  500 

iVote.— Nothing  ttdditional  ts  gtven  forovei^duelnterestoneitberloan^ 

The  Macon  &  Northern  and  Chattanooga  Rome  &  Columbus 
are  left  out  entirely,  as  their  security-holders  refused  the  terms 
offered. 

^["All  consolidated  bonds  thus  allotted  will  be  sold  for  ac- 
count of  the  owners  by  the  syndicate  marketing  th<>  main 
issue  of  such  securities,  provided  that  any  Savannah  &  Western 
bondholder  shall  have  the  right,  upon  written  option  filed 
with  his  protective  committee  within  fifteen  days  after  the 
bondholders'  meeting,  to  require  the  purchasers  to  buy  his 
share  of  such  consolidated  bonds  at  85  per  cent  of  their  par 
and  interest  accrued  after  Sept.  1,  1895."— V.  61,  p.  68. 

Chattanooga  Belt. — This  company,  which  is  successor  of 
the  Chattanooga  Union  RR.  Co.,  is  to  issue  a  mortgage  bear- 
ing interest  at  the  rate  of  3  per  cent  for  two  years,  4  per  cent 
for  two  years,  and  thereafter  5  percent;  also  an  income  mort- 
gage. The  property  was  purchased  at  foreclosure  sale  by  the 
reorganization  committee,  of  which  H.  W.  Bartol,  533  Drexel 
Building,  Philadelphia,  is  chairman,  and  will  be  leased  to  the 
Alabama  Great  Southern  RR.  Co.— V.  61,  p.  68. 

Citizens  Traction  (Pittsburg).- The  stockholders  have  re- 
ceived a  circular  saying  : 

The  Board  of  Directors  has  declared  a  seiid-annual  dividend  of  two 
peroenl.  In  piirsiiaiise  of  the  company's  policy  to  pay  only  out  of  its 
•aminga.  It  is  the  couseqiieuce  of  the  business  depression  which  se- 
riously affected  the  revenues  of  the  company  in  the  earlier  mouths  of 
the  year.  The  receipts  of  ibe  Ust  two  months  and  the  current  mouth, 
however,  warrant  the  t)elief  that  dividends  in  the  future  will  be  at  the 
usual  rate  of  six  per  cent  per  annum.— V.  60,  p.  930. 

Colorado  Fuel  &  Iron.— The  Chronicle  is  officially  in- 
formed that  this  company  has  closed  a  contract  for  the  sale 
of  $8,000,000  of  its  general  mortgage  bonds.  The  bonds  are 
to  be  delivered  August  1.  The  proceeds  will  enable  the  com- 
pany to  pay  off  its  bond  loans,  preferred  stock  scrip  and  other 
floating  debt,  and  give  an  increased  working  capital  of  be- 
tween $400,000  and  $500,000,  thus  placing  the  company  in 
strong  financial  condition.  Among  the  subscribers  to  the 
bonds  are  Moore  &  Schley,  G.  H.  Prentiss  &  Co.,  Ladenburg, 
Thalmann  &  Co.,  J.  Kennedy  Tod  &  Co.,  Manhattan  Trust 
Company  and  Chase  National  Bank.  The  directory  will  be 
strengthened  by  the  admission  of  some  of  the  parties  inter- 
ested in  the  recent  purchase  of  bonds. — V,  61,  p.  26. 

Darenport  Sc  Rock  Island  (Street.)— This  street  railway, 
which  is  controlled  by  Chicago  people,  is  in  financial  straits, 
and  has  therefore,  through  its  President,  D.  H.  Louderback, 
mailed  to  the  stockholders  a  circular  which  says  in  part : 

The  company  Is  unable  to  pay  its  debts,  and  the  ofHoers  recommend 
that  a  new  company  be  oruanlzed  with  a  capital  stoolc  of  $600,000  to 
talteover  the  properly,  all  stoclJholders  to  subscribe  for  the  stock  of 
the  new  company  In  the  projiortlon  of  the  amount  of  their  holdinss  In 
the  present  company.  All  subscriptions  to  the  capital  stooU  of  the 
new  company  must  be  paid  In  full.  •  -  ••  It  Is  believed  that  a  vol- 
untary transfer  by  the  present  to  a  new  company  which  will  pay  off 
the  iuiliblednesB  of  the  present  company,  except  its  first  mortRase 
will  be  preferable  to  a  reoelvirshio  and  a  sale  under  a  decree  of  court' 

The  company's  embarrassment  Is  said  to  te  due  In  lartte  measure  to 
the  fact  that  It  has  been  heavily  assessed  for  street  paving  purposes. 

Distilling  &  Cattle  Feedinir— American  ^iplrlts  Mann- 

factnrlng.— JudgeTaft,  in  the  Ohio  and  Kentucky  District  of 
the  Federal  Court,  on  Monday,  confirmed  the  decree  of  sale 
rendered  in  Chicago  last  week  by  Judge  Showalter.  The 
American  Spirits  Manufacturing  Company  is  being  organized 
to  take  over  the  propf  rty  upon  its  purchase  by  the  Reorgan- 
ization Committee.— V.  61,  p.  68. 

Federal  Street  &  Pleasant  Valley  (Pittsburg).— This 
company  has  passed  its  July  dividend,  the  reason  given  being 
that  earnings  during  the  early  part  of  the  halt-year  fell  off, 
and  that  since  then  expenses  have  been  increased  on  account 
of  laying  bracks  and  paving  streets. 


Honston  City  (Street).— At  Sherman,  Tex.,  on  July  11, 
John  H.  Kirby  was  appointed  receiver  and  Walter  Burns 
Master  in  Chancery  for  this  company  by  Judge  Bryant  on 
application  of  Albert  N.  Parlio  et  al  in  behalf  of  the  bond- 
horder!<.  The  company  has  been  embarrassed  for  some  time. 
The  Galveston  Daily  News  says  : 

The  property  is  one  of  the  most  extensive  and  valuable  street  rail- 
road plants  and  franchises  in  the  State.  Tbe  company  operates  forty 
miles  of  tract,  with  an  elc  trie  system  embraclnit  fortv-seven  motor 
oars  and  a  i  umberof  trailers,  traver»inff  thirteen  separate  and  distinct 
lines  with  the  Hnest  belt  system  to  be  found  anywhere.  Besides  they 
own  a  large  and  oleitantlv  equipped  power  houee,  and  a  (?ood  deal  of 
real  estate  located  in  various  parts  of  the  city. 

Indiana  Decatnr  &  Western. — The  Indiana  Decatur  & 
Western  Railway  has  been  consolidated  with  the  Decatur  & 
Eastern  Rail  way' Company  as  the  Indiana  Decatur  &  Western 
Railway  Company.  The  directors  are  William  G.  Outten, 
HerryP.  Page,  Wilburn  H.irwood,  all  of  Decatur,  III.:  two 
years,  Barsford  K.  Durfee,  Decatur,  James  A.  Eads,  Paris, 
111.,  Robin  Smith,  New  York  ;  three  years,  Henry  W.  Smith. 
Tlieodore  W.  Morris  and  Francis  S.Smithers,  all  of  New  York, 
This  is  a  step  in  the  re-organization,  under  which  will  be  is- 
sued common  and  preferred  stock  at  $6,000  each  per  mile  and 
^st  mortgage  Ss  at  $12,000  per  mile.— V.  60,  p.  432. 

Illinois  Central.— Listed  on  the  New  York  Stock  Ex 
change  this  week  were  $3,145,000  additional  4  per  cent  bonds 
of  1953,  issued  to  acquire  and  improve  the  Louisville  New 
Orleans  &  Texas,  making  the  total  amount  listed  $24,679,000 
out  of  the  $25,000,000  authorized.  The  earnings  of  the  L.  N. 
O.  &  T.  (now  Yazoo  &  Mississippi  Valley  RR.)  are  reported  to 
the  Exchange  as  follows  for  the  years  ending  June  30,  1894 
and  1895, .June,  1895,  being  estimated. 

Tear.  Grots.  Net.  Taas     Bal.  for  int.,  etc. 

1894-»5 $3,31S<,410       fl,028,lll  $90,058  $938,053 

189394 3,338,860  1,0.8,489  89,091  969,398 

—V.  60,  p.  1058. 

JacbsonTille  St.  Angnstine  &  Indian  Rirer.— This  road 
is  to  be  extended  70  miles  from  its  present  terminus  at  West 
Palm  Beach  to  Miami,  on  Biscayne  Bay,  which  will  then  be 
the  southernmost  point  reached  by  any  railroad  in  the  United 
States. 

Lehigh  Coal  A  Narigatlon. — This  company  has  sold  to 
Brown  ttrothers  &  Co.,  of  Philadelphia.  $1,000,000  collateral 
trust  bonds,  bearing  interest  at  4^  per  cent,  redeemable  in 
ten  years  in  gold.  The  bonds  are  a  portion  of  an  authorized 
issue  of  $1,500,000,  the  other  $500,000  being  reserved  for 
future  needs.  The  bonds  are  secured  by  the  deposit  with  the 
Fidelity  Insurance,  Trust  &  Safe  Deposit  Company,  as  trustee 
of  securities  representing  a  par  value  of  $3,716,235.  The 
bonds,  it  Is  said,  were  sold  at  par  and  accrued  interest.  Of 
the  proceeds  it  is  reported  that  $500,000  will  be  used  in  liqui- 
dating the  floating  indebtedness,  and  the  remainder  for  im- 
provements.— v.  60,  p.  346. 

Lehigh  &  New  England. — It  is  stated  that  this  company 
will  not  issue  over  $375,000  of  its  recently-authorizpd  bonds 
until  the  earning  capacity  of  the  road  is  demonstrated  and  its 
credit  firmly  established.  When  these  conditions  obtain, 
more  bonds  will  be  issued  and  the  road  completed. — V.  61. 
p.  69. 

Lehigh  Valley.— A  dispatch  from  Philadelphia  says  that 
Brown,  Shipley  &  Co.,  the  London  bankers,  have  notified  the 
officers  of  the  Lehigh  Valley  Railroad  Company  that  they 
will  exercise  their  option  and  float  the  $6,800,000  of  5  per  cent 
gold  bonds  of  the  Lehigh  Valley  Coal  Company  which  they 
took  some  months  ago  as  collateral  for  a  loan  with  option  to 
purchase.  By  the  floating  of  this  $6,800,000  of  bonds,  says 
the  dispatch,  the  railroad  company  will  be  able  to  wipe  out 
its  entire  floating  indebtedness,  including  the  £600,000  notes, 
and  will  have  remaining  in  hand  a  considerable  surplus 
available  for  other  purposes. 

The  shareholders  of  the  Easton  &  Northern  Railroad,  which 
is  owned  by  the  Lehigh  Valley,  this  week  voted  to  increase 
the  capital  stock  $100,000  to  $300,000.  The  building  of  a  con- 
nection with  the  Lehigh  Valley  Railroad  at  Easton,  is  said 
to  be  proposed. — V.  61,  p.  28. 

Listing  on  New  York  Stock  Exchange.- The  New  York 
Stock  Exchange  has  listed  $3,145,000  additional  Illinois  Cen- 
tral Railroad  Company  4  per  cents  of  1953.  See  that  com- 
pany.  V.  61,  p.  69. 

Long  Island  Traotlon.— The  time  for  the  deposit  of  stock 
of  this  company  with  the  Central  Trust  Company  has  been  ex- 
tended until  and  including  July  23.  Deposits  with  the  Trust 
Company  under  the  plan  aggregate  over  280.000  shares  of 
stock,  representing  a  cash  contribution  already  received  of 
$1,400,000,  and  numerous  letters  received  by  the  committee 
from  persons  at  a  distance  indicate  that  a  large  number  of  the 
outstanding  shares  will  be  deposited.  The  payment  of  the 
final  assessment  on  stock  deposited  will  be  received  up  to  and 
including  Sept.  4.— V.  61,  p.  69. 

Lynn  &  Boston— North  Shore  Traction.— The  Massachu- 
setts State  Railroad  Commission  has  authorized  the  Lynn  & 
Boston  to  issue  at  par  $100,000  of  the  $168,900  new  stock 
which  the  company  desired  to  issue  for  improvements. 
—V,  60,  p.  929. 

Macon  &  Northern.— At  the  meeting  of  bondholders  in 
Baltimore  on  Thursday  Mr.  Alexander  Brown  stated  that  the 
parties  making  the  proposition  to  acquire  road  had  requested 
that  the  bondholders  adjourn  their  meeting  until  July  31,  at 
which  time  it  is  expected  that  the  proposition,-  complete  in  al 
its  details,  will  be  submitted  to  the  bondholders.— V.  61,  p.  34-  ■ 
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Missoari  Kknsa*  k  Texas. — It  is  said  the  management  of 
this  tmilrcwd  will  publish  hereafter  regular  monthly 
•tatementa  of  net  earnings,  beginning  with  the  month  of 
August.  The  EuKliiih  AiaoioUUoa  of  American  Bond  and 
Bbareholden,  Limited,  ms  agenta  for  the  company,  hare  re- 
oeived  a  cable  measaoe  not  to  send  out  the  conpona  due 
August  1  on  the  second  mortgage  four  per  cent  gold  ooods  of 
the  Missouri  Kansas  ic  Texas  Bailwajr,  as  they  will  not  be 
paid.  H'llders  are  aware  that  from  August  1,  1895,  the  iu- 
terest  on  these  bonds  is  obligatory.— V'.  60,  p.  1145. 

New  York  New  HaTea  *  Hartford.— This  company  is  re- 
ported to  have  borrowed  for  improvements  a  considerable 
turn  of  money  at  about  8<{  per  cent  interest.  Even  if  this  i^i 
true,  it  seems  scarcely  credible  that  the  loan  runt  a  year,  as 
reported,  since  the  company  will  receive  by  Oct.  31  about  $12.- 
7S0.000  from  sale  of  new  stock  and  debentures.- V.  60,  p.  1105. 

New  Tork  *  Philadelphia  Traction— Central  Jersey 
Trartioa. — An  application  for  a  receiver  has  been  made  for 
the  Central  Jersey  Traction,  which  was  formed  in  1894  to 
ooDStruct  the  line  of  the  New  York  &  Philadelphia,  a  road 
projected    to    run    between    New  York    and   Philadelphia. 

Tne  application  for  a  reoeiver  ia  made  by  ex-Senator  L^'- 
mnel  Miller  of  Cape  Mar  County,  who  alleges  that  the  com- 
pany is  insolvent,  with  liabilities  of  $383,000,  of  which  $25,000 
M  due  him  (or  work  in  constructing  part  of  the  road  between 
Raritan  and  Boun<l  Brook,  and  the  remainder  ii  due  for  bonds 
issued.  The  bill  filed  says  there  are  no  assets,  except  a  con- 
tract with  the  New  York  &  Philadelphia  Traction  Company 
to  CMii^^'ruct  and  equip  an  electric  railway,  and  the  contract 
is  without  present  market  value.- V.  59,  p.  115. 

Nortliweatera  Elevated  (Chiesffo).— The  stockholders  of 
the  Columbia  Coostruction  Company,  wbich  proposes  to  build 
the  Northwestern  Elevated  Hallroad  in  Chicago,  on  Mondav 
Toled  to  incrwas  the  company'^  stock  from  $3,000,000  to  $5i- 
000,000.  That  portion  of  the  issue  which  may  not  be  taken 
by  the  present  stockholders  at  par  is  said  to  be  praotioally 
underwritten  and  will  be  taken  by  aoms  of  the  large  holder*. 
-V.  60,  p.  1105. 

Or«coa  Short  Llae  A  Utah  North^ro.— .\t  Portland,  Ore., 
on  Monday,  Judge  B>^linger,  in  the  United  States  CIrenit 
Court,  ordered  the  foreclMor*  sale  under  the  oonaoUdatcd 
mortgage  of  so  much  of  this  company's  pcopertr  as  lies  in 
i)r...y,.„  i'i»i'"Hnd  Montana.  Sfanllardcerseawill  be  sought  in 
MS  in  which  the  ro«d  is  silnMed  — V.  61,  p.  69. 

■  'r  ReadlBC.— At  Phlladslphia  on  Thond*/ 

1  an  opinion  in  the  United  States  Obcnit 

till-  clemorren  to  tbe  Mil  of  eomolaint  of 

pany    for    Insurance  on  Livn  and 

th«  foreclosure  of  tbe  general  mori- 

\chesonsays: 

>'llB«  cnMfal  sMrtcac*  boadkoMor 
-'■■f~9»  hU  murui^t*  Msarlt*  asoo 


TKiiati— .ersKlMin.  aadsr 
•  T  pat  ef  Um  Martaand 
•r  IMS.   narataea,  If  a 


kii<i.  asMM  IM  assia  pcaaia  las  eo- 

-I'preMDtlBC  Ifea  raqvlalM  awaaat. 

yi^.,,^.,,  r^iue-lllaa*.    A  eaaatraetiiiMi  af  the  ■or^ 

■  u«  eoBasquaaoaa  so  oafaassaaMa  to  aet  la  be 


Plaas,  etc.— The  following  u  an  index  to 
ire  sale*,  r-oricanizatiun  plana,  the  names 
itniltass,  and  all  statom spts  respseting 


lapooa.  that  hare  bean  pablished  in 
\  "'St  edition  of  the  iKTUfou'  4cp- 


njutaxT  was  issaed  r  facu  of  this  oaturs  baing  act 

forth   in   that    pabli    .  It  dooa  not,  however.   Include 

ri    1'-     '  iv'sCaaoiMCtiB. 

.:  abbrsvteikNis  ua  assd:  Pla»  tor  r«orgaoix.>- 
tion  or  rt'oojiiiNmeat  plan;  eoMp.  for  ooapoo  paymMls;  def. 
tat  default;  Coat,  for  committee. 


Tatuwn  aOL  rmf. 

AlsbUoa  Rymoin  — 

Colorado  Mlillaad mtp.  747 

<>o  .1..       cum.  §71 
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.1<i 
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.A  Uo^  k  I  A  I.  in...  Uaf.  'i« 
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Tolnmt  80.  Pant. 

MUwaakaa  8i.  Br 4*f.  9i!< 

l>o  ^ten.lOOtt 

*.  T.  Lake  B.  *  Waat.....<l<t/^.  vxiS 
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Rortbera  Paoiaa ptmn.  980 

Oa  roMa.llOS 

Oklo8oathara....O«M    874.1146 

Do  rf/rtoio 

OresaaBy. AiraT..Mtf*.  Ml). 1 147 
OraaoB  8b.  L.  A  IT.  l(or.«Mi>.  8«A 
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-'■I. dtf.    at 

'^mn.mndpittn.     'i^ 

.;..  ■»_i   a.auad •>/».    09 

Ti>l  <lo  A.  A.AIfo.  M  ...tnif.  2-i 
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Soothem  Railway— Georgia  Southern  &  Florida.— The 
Southern  Railway  recently  purcbaseJ,  as  already  aanouaced, 
about  $l,8iJ0,000  of  the  reorganizatioa  certiQcates  of  the 
Georgia  Southern  &  Flonda,  each  $1,000  cercidcata  entitled 
to  one  bond,  $200  preferred  stock,  $300  second  preferred 
stock  and  $300  common  stock.  The  purchase  was  made  to 
secure  control  of  the  road,  and  for  this  the  stock  alone  waa 
necessary.  The  bDnds  have  therefore  been  sold  to  a  Bilti- 
more  syndicate  represented  by  tbe  Maryland  Trmc  Com- 
pany at  a  price  which  reimburses  the  Southern  Railway  for 
its  ontlar  and  practic%lly  gives  it  coitrol  of  the  road  without 
cost.— V,  60,  p.  1145;  V.  «1,  p.  88. 

Toledo  Ann  Arbor  &  North  Michigan.- .At  Cincinnati, 
July  16.  Judge  Taft,  in  the  United  States  Court,  overruled 
tbe  motion  to  set  aside  the  sale  of  this  railway,  which  was 
bid  in  July  3  last  by  R.  C.  Martin  for  the  bondholders'  com- 
mittee, for  $3,627,000.  The  sale  was  confirmed.  Tbe  re- 
organisation committee  has  also  purchased  for  $310,000  in 
cash  the  old  Frankfort  &  Southeastern,  83  miles  in  length, 
previously  a  part  of  the  system  and  recently  reor^anizeil  after 
foreclosure  sale  as  the  Bscanaba  Frankfort  &  Northeastern 
Hiilroad.— V.  61.  p.  70. 

United  States  Cord*ge.— At  th<)raqu?itor  thehin-fio/fer*' 
proteettve  committee,  the  following  persons,  consiitutintc  the 
' '  bondholclen  committee"  have  prepared  a  plan  of  reor^^ani- 
zttioo:  Htuvresani  Fish,  Oeorge  Mosle  and  Charles  A.  Pea- 
b<Kly,  Jr.  Burrill,  Z  ibriskie  &  Bun  ill  are  counsel  and  John  H. 
Rktbbone  (21  Broid  St.,  New  York,)  is  Secretary  to  the  Com- 
mittee. Stuyvf^aiit  Fi^h  it  President  of  the  Illinois  Central 
Railroad,  also  Vice-rreatd  -nt  of  the  National  Park  Bank,  and 
a  large  bolder  of  tbe  aecuriti'W  of  the  company;  Oeorge  Mosle 
iii  a  member  of  the  firm  of  Mosle  Brothers,  commission  boose, 
representing  a  lirge  amount  of  securities,  aad  Charles  A. 
Peabody,  Jr.,  iv  ^director  of  the  Farm>>»'  Lian  &  Truit  Cx, 
and  rmrtsents  said  Trust  Company  and  the  Astor  estate.  The 
committae  has  issued  a  circular  in  which  they  say: 

TH|  aswwittaa  daams  It  a  matter  of  prima  ImporlaDce  that  th« 
adMtar  tte  MBrfaalxed  eoapaar  be  mauaced  by  iwrsoiu  eooversant 
with'ike  sordaca  baalaea*  la  order  Ibat  tbt  fallarai  of  tie  past 
mayaalbsrapaiuad.  Th«7  rsooaaiaad  that  tba  icilU  not  neoaaaary 
for  Ike  parsaiiii  of  iha  eoaipaar  aboald  ba  dlapoaed  of,  and  that  tba 


amaaal  Mbataby  raallsad  b« 
linaa  oa  the  ramalalaa  mllla. 
iilia  qttla.  wblofe  laat  rear  amoualed  to  •100,<IUU,  will  be  saved. 


applied  to  the  pafineot  of  nod^rlflng 
By  tbU  neaaa  alt  -  "-  — 
I  ■Hla.  whlofe  laat  year  amoualed  to  •100,<M 
aSalaat  SMsacaaiaat  a  U  believed  thai  tbe  ooiopaay  oaa  tiiely 
laear  the  bad  abaixaa  Impoead  by  tbu  itlaa. 

The  oommitlee  has  deposited  with  the  Farmers'  Litn  A 
Tmtt  Ooapany  a  plan  of  reor/anlz  tti  m  uhd->r  wbi:h  thay 
a.ik  deposits  of  stook  and  bonds  with  tbe  Trust  Cjmptny  on 
or  before  Att(iist  8. 

Two  pbuu  soaiparwi.— TIm  imw  sseurities  prjposed  by  the 
hoodboldstBr  oommittos  are  desoribad  bei.>w  in  compirioa 
with  those  provided  for  by  the  oompany's  plan. 

Ctmpln^i  Plat 


Firet  ■scmce  SO-yaar 
goldhaada. 


CoaaaL  Mort.  taeomi 
ao-vr.  saU  bds .  with 
votiag  fawar:  6  p.  a. 
law  BaaaaiBslanva.. 


JeadHaldii  ■'  Ptmn. 

latsrsst  10  hadn  April  1. 
18M,  at  S  Pk  a.  for  tbree 
year*,  aad  8  p  a  thereafter. 


Hoaa. 


isay* 

*.4.<M}0.0ai>. 

Bearloff  6  p,. 
0.  I'llerett  tar 
•atlre  teria. 

$7,500,000 
•12,000,0)0 


•  16,330.900 

0/  Sepuritift. — Theex:hingeof  securities  an  1  the 
its  to  l>e  paid  undor  the  twj  plain  sfm  tn  Vriot*  f  >r 
i-aoh  $1,000  of  t>ood<  and  $100  of  stock,  flrjt  morlgi,{e  bmis 
by  both  plana  to  t>e  given  at  par  for  tne  am  mil  of  th  1  a«- 


-Xaw  ssocamas.- 


r-Bamd/Mdut  Haa — . OompoHifi  Plan. 


8acoa(TBa. 

1st  ■oat ,.    ...... 

Uoar.  atosk....  (lAOO 
PraLataak.....  7ao 
coa.  atsafc.....     S7S 


Itl 


•100  00 
0000 
4S00 
33  50 


•60J 


Attm- 

KUtU. 

•30 

10 

S 


Oom. 

Stock. 

40 
30 


1«( 
uuyrU 


O«n»ol. 
mart. 
•I,U00 


Th«  ■SMasmeots  under  the  bondholdfra'  plan  a^gragit) 
$3.SM,000:  under  the  company's  plan  $3,000,000. 

Seerstanr  Rathbone,  of  tbe  bondholdws'  committee,  says: 
"  Undar  IM  Scurgis-WaterlMiry  plan  of  reorgaaizttion,  the 
iotstaatohMcas  are  $180,000  and  contingent  charga*  aUevl  of 
stock  $$75,000,  making  $595,000  p>r  year.  Ualer  thi 
bondholders'  plan  the  interest  charges  are  $813,5)0  per  ainurn 
for  the  flr^t  three  years,  a  saving  of  $24},5J0  a  year,  or  a  >  >ut 
I  00  the  st'Kk  in  favor  of  tie  boadhild'rs'  pl4-i. 

nt  S'.urgis,  of  tha  Uaited  States  Oordi<e  C>m- 
paiiy,  la  ni.t  stiteaieut  to  tbe  k>ondholders'  committee,  said  ht 
estimated  the  earnings  on  rope  $400,00)  per  year  a<  a  ooini- 
mum,  and  in  additi.on  about  $150,000  oa  twine, 

"  Pram  other  and  independent  sources  thii  coTi-nittflS  esti- 
mates that  it  14  absolutely  safe  to  ooutitoo  at  laati  {1)),0JJ  on 
the  (-ntire  busiooas,  and  that  thsy  htvd  string  reason  t )  an- 
ticipUe  in  tbe  revival  of  trade  this  am  >uit  will  be  ltr{)ly-ex- 
ceeded." 

Seo  farther  particulars  as  to  this  plan  in  the  advertising 
oolnmnsof  to  day's  Cuboxiclb.  Fur  co.-npany's  plan  s>eV. 
60.  p.  1013. 

It  has  reosntly  tranipir-^l  that  the  Peirson  Mill  it  s.i  ij  lat 
to  a  first  mortgage  for  $900,000.  gntraateed  by  tht  Uiit4d 
States  Cordage  Cjmwiny  and  plefljed,  it  it  said,  wica  .f.  P. 
Morgan  &  Co.,  as  collateral  for  loins.  The  Protective  C  >-n- 
mittee  say  the  CJnited  States  Cordage  ezpen  led  a  lar<e  sum 
in  porchanin;;  the  P<;ar8oii  Mill,  and  then  failed  to  bridit  tba 
pro|i"rty  undi-r  it'*  own  Hr.it  mortgage  as  the  oom-nittee  miin- 
Uin  it  should  have  done.— V.  01,  p.  70. 
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Unlt«d  States  Leather.— The  Xew  1  ork  News  Bureau  says: 

It  1*  annoanced  on  tbe  authority  of  officers  of  tbe  company  tliat  an 
additional  Issue  l«  cootcmplated  of  H.OOO.OOf)  prefcrrfid  aud  «4,- 
000,000  pomnion  Ktock,  iDoroKain^  the  capitallzalion  of  the  cniupany 
to  about  $(i<,000,00(>  preferred  and  $64,OO0,<  00  cammou  stock.  Re- 
(P«ctiuK  ihi>  propelled  Isaae  the  following;  statement  Is  made  at  tbc  of- 
fices of  the  compauy: 

When  the  compauy  was  formed  In  February,  1893,  it  was  deemed 
that  $60,000,000  would  lie  sutlirleDt  to  cover  the  coat  of  all  tannerlea, 
leather  and  batk  lauds  aoqulreil  by  tbc  corporation.  So  far  as  the  taa- 
Dcrlea  aud  leather  were  concerned,  an  actual  valuation  was  readily 
arrived  at.  Unexplored  bark  Imds  were  taken  at  the  estimate  of  the 
owners  and  about  00  per  cent  of  this  valuation  was  paid,  the 
remaioinK  payment  depending  upon  the  examlnaiion  of  ex- 
perts, on  cnndilioa  th*t  snouM  the  seller  of  the  property 
nave  undervalued  it,  the  excess  of  the  expert  estimates  over 
bis  own  would  be  paid  to  him  by  the  company  in  shares  of  the  pre- 
ferred aud  common  stocks  in  eaual  amounts.  The  preferred  stock 
represented  the  actual  value  of  tlie  land  and  bark;  tbe  common  stock, 
as  is  well  known,  only  the  goodwill  of  the  business,  of  which  tbe  lands 
were  a  part. 

The  result  of  the  evpcrt  survey  of  these  properties  has  shown  an  ex 
eees  of  $i,Ot>o,ooO  over  the  orlKinal  eslimates  made  by  tbe  owners  of 
the  land,  and  it  is  to  tbe  p  lyment  of  tUe^o  claims  that  $Z,uOO,u<iO  o( 
the  new  preferred  and  $J,00<>,000  of  the  new  common  stock  will  bs 
devoted.  The  remaiolui;  $^1,000,000  of  the  new  issues  will  fto  toward 
settling  further  claims  of  the  tame  description,  should  any  excess 
valuations  be  developed  by  tbe  experts  who  are  st  11  iuvosliffatiuK  bark 
land  properties,  and  it  will  also  be  used  for  further  oontioceoci-s. 
The  autboriziMon  by  two  thirds  of  th«  slock  ncc.s^ary  to  make  the 
new  issue  has  practically  been  obtained.— V.  60,  p.  390, 

United  Htates  Rabber.— The  statemeot  furri^hed  to  the 
Stock  Exchange  recenily  is  an  amplitlottion  of  tbe  Si^ures 
contained  in  the  annual  report,  which  was  publisbel  in  the 
Chronicle  of  May  25,  page  936: 

OPEBATION8  FOR  TBK  TeIr  ENOINO  APRIL  1.  1895. 


BurpluB  April  1,1894...    $216,037 
Inc.  from  stock  owned 

in  olbercowpaLies...   2,781,47*' 
Protits  from  operation..      17c ,767 


Total  income        .  .  .$2,930,243 
Salaries,  t°xa  and  other 
expeuses 213,873 


Dividendsonpref.8tock$l  ,552,040 
Div.  on  common  stock, 
2>8P.  0.  iuMarch, '95      501,150 

Total  dividends  paid. $2,056,190 
Balaucd  to  surplus 660,180 


Total  «ur.  Apr.  1,  '95.    $376,217 

Balan^ $2,716,370 

The  net  earnings  of  the  several  companies  from  which  the 
above  income  was  derived  were  $3,0.38,351.— V,  60,  p.  926, 

The  liabilities  are  given  as  previously  reported,  but  the 
assets  have  been  more  fully  statid  as  follows: 

ASSETS. 


Cash 

Bills  receivable 

Ac  ounts  receivable— 

Fornierchandlse... 

For  miscellaneous. 

Raw  material 

—V.  60,  p.  296. 


$119,800 
92,199 

759,023 
122,907 
303,701 


.Manufactured  goods..      $478,020 

Addition  to  plant 70,168 

Furniture  and  Uxtutcs  20,208 

Investments 39,586,731 

Total  assets $40,552, S62 


Trust  Companies  In  New  York  City  and  Brooklyn.— The 

statements  for  June  30,  1895,  <  f  the  trust  companies  in  New 
York  and  Brooklyn,  filed  with  thn  Banking  Department  at 
Albany,  are  as  given  below.  We  add  the  corresponding 
statf  ments  of  1894  and  1893  for  comparison. 

In  the  Chroiclk  of  February  2,  1895,  were  published  the 
statements  for  the  years  «  nding"Dec.  31,  1894,  1893  and  1892. 

The  few  reports  that  have  not  yet  been  fikd  will  be  pub- 
lished in  subsequent  issues  of  the  ChbOKICLE. 

ATLANTIC  TpUST  COMPANY. 

Ruotirat. 

„      ^         ,  June  30. '95.    /un«  30, '94.    June  3", '93. 

Bondsand  mortgages $261,500  $246,500  $369,000 

Stock  invcst's  (market  value).  1,027,960  460,777  4i6  450 

Loaned  on  collaterals 4,702,370  4,606,205  4,109,258 

Cash  on  baud 76  210> 

Cash  on  deposit. 667,68?  657,026  <  528,937 

Other  assets 302,452  60,013 


Total $8,962,041 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 657,825 

Undivided  profits 

Deposits  in  trust 

General  dep'ts,  pay.  on  dem'd. 
Other  UabUlties..... 


56,167 
$6,030,731      $5,809,812 


34.237 

5,25l',547 

19,432 


$500,000 

500,000 

17,'',794 

6^,818 

4,767,323 

21,801 


$500,000 
50<  ,01  0 
30, 354 
20P,420 

4,274,237 
20,801 


$6,030,731   $5,809,812 


$256,175 

113,822 

-  52,036 

60,000 

4,421,246 

1  to  4  p.  c. 

(BBOOKLYN.) 


$181,280 
68,461 
24,2-5 
3<',000 

3,850,203 


Total $6,962,011 

Supplementary, 

Frofltsdnrine  year. $246,043 

Interest  credited  depositors...  102,9^5 

Ixpensea  of  the  institution 50,145 

Divs.  declared  cm  capital  .<tock.  OO.OuO 

Deposits  drawing  interest 4,125,009 

Kate  of  inten-st  on  same  1  to  4  p.  o. 

BROOKLYN  TRUST  COMPANY 
Retourees. 

_      .        ^  June  30, '95.    June  30  'Q4.  June  30 

Bonds  and  mortgafrea $974,140 •""«•'" 

Stock  invest's  (market  value),. 

Loaned  on  collaterals 

Ix>aned  on  iiersonal  securities. 
Real  estjitc  (estimated  value) . . 

Cash  on  hand 

Cash  on  deposit 

Overdrafts  ....  

Other  assets. 1 


3,791,647 

6,226,263 

58'',230 

175,000 

79,57'< 

712,381 

41 

66,053 

Total $12,603,333 

Liabilities, 


$680,750 
2,759,-200 
6,268, Sai 
5:i7,596 
175,000 
8i',7.77  ) 
1,625,'J«9  )• 
446) 
89,315  S 


$368, 

3,13" 

7,fi56: 

661, 

175, 


93. 
,500 

800 
,fc8l 
2I.2 
000 


586,042 


96,878 


$12,215,784    $12,083,3(J3 


Capital  stock  paid  In 

Undivided  profits 

DeiKisits  In  trust 

General  dep'ts,  pay.  on  dem'd. 
DlTldemi  payable    ....  .. 

Other  liabilities ' 


$1,000,000 

1,472,<S11 

051,537 

9,377,307 

I       101,678 


$1,000,000 

1,494,517 

663,727 

8,967,9.-3 

\  50,000 

<  39,557 


$1 ,000,000 

1,44H,4S2 

661,464 

8,877,635 

50,005 

47,713 


'■»*«' $12,603,333    $1'2,215.784    $12.083!303 


BROOKLY.V  TR08r    COMPANY— CC'onciMderf; 
Supplementary, 
June  30,'95. 


Profits  durine  year 

Interest  credited  depositors... 

Expenses  of  institution 

Dlvs.  declared  on  capital  stock 
DeiMsits  drawing  interest... 


$617,165 

252,398 

92,525 

180.000 

9,801,159 

c. 


June  S0,'94. 

$5''6,0a5 

821,746 

80,509 

200,000 

8,895,372 

3  p.  0. 


Rate  of  interest  on  same 1  to  3  p 

CENTRAL  TRUST  COMPANY. 

Resources, 

June  3",  '95. 

Bondsand  mortgages $67,216 

Stock  invest's  (market  value)..     6,79^.718 

Loaned  on  collaterals 22,304,505 

Loaned  on  per.^onai  securities.         701,800 
Real  estate  (estimated  value)..        850,000 

Cash  on  hand 2,550 

Caub  on  deposit 8,652,885 

Other  assets 352,407 


Jtme  30,'08, 

$341,832 

13/,062 

37,491 

100,000 

9,468,769 


June  30,  '93. 

$326,298 

4,118,497 

18,291,949' 

576 

850,000 

2,987,378 
293,540 

Total $39,731,081    $28,735,582    $26,868,238. 


June  30,  '94. 

$159,2.i6 

4.804,790 

17,731,389 

402,000 

850,000 

2,170  ) 

4,480,090  < 

305,918 


LiabtlUies, 

Capital  stock  paid  In $1,000,000 

Surplus  fund 5,863,445 

Deposits  in  trust 5,913,'242 

ticiieral  dep'ts,  pay.  on  dem'd.  26,583,203 
Other  liabilities 371,191 


$1,000,000  $1,000,000 

5,666,018  5,442,888 

7,324,«95  6.616,385 

14,421,678  13,56.1,937 

322,891  243,028 

Total..; .•...$39,731,081    $28,735,582  $26,968,233 


Stipplementary. 

Profits  during  year $1,456,546  $1,543,278 

Interest  credited  depositors...        425,498  431,204 

Expenses  of  Insiitution 157,303  15'',628 

Divs.  on  cai)ltal  stock 500,000  500,000 

Peposits  drawing  interest 28,895,0^0  18,650,459 

Rate  of  Interest  on  same 1  to  3  p.  c.  1  to  3  p.  o. 

CONTINENTAL  TRUST  COMPANY. 


$808,468 

340,250 

7S,938 

250,000 

17,624,917 


Bondsand  mortgages 

Stock  invest's  (market  value).. 

Loa ned  on  collaterals 

Loaned  on  personal  securities. 
Real  estate  (estimated  value.. 

Cashouhand 

Cash  on  deposit 

Other  assets 


Kesourees. 
June  30,'9.''. 
.*83,S50 
1,251,893 
2,120,122 
401,982 
15,000 
6,703 
565,251 
32,694 


June  30,'94. 

$206,800 

639,645 

2,035,141 

158,415 


June  3P,'93- 

$0:<,500 

642,i93 

1,628,498 

63,217 


7,464 ) 
543,379  C 
123,269 


268,872 
25,016 


Total $4,477,492      $3,714,313      $2,691,396 


Liabilities, 

Capital  stock $500,000 

Surplus  fund 250,0(0 

Undivided  profits 69,798 

Depo-sits  in  trust 621,180 

General  dep'ts,  pay.  on  dem'd.  2,956,135 

Time  cuts,  of  deposit 61,315 

Other  liabilMles 19,164 


$500,000 

250,000 

109,929 

h7.',332 

1,965,847 


$500,000 
250,000 
100,387 
556,643 

1,274,895 


15,205 


9,471 


Total $4,477,492       $3,714,313       $2,691,596 


Supplementary, 

Profits  during  year $171,833  $131,079/ 

Interest  credited  depositors...  .44,336  54,1'75) 

Expenses  of  the  institution 45,758  42,606 

IMvidends  declared 30,000  7,500 

Deposits  drawing  interest 3,267,671  2,280,803 

Rate  of  interest  on  same 1  to  3  p.  c.  1  to  3  p.  o. 

FARMERS'  LOAN  &  TRUST  COMPANY. 
Resources. 

June  30, '95. 

Bondsand  mortgages $755,-00 

Stock  invest,  (market  value)...  7,'64,771 

Loaned  on  collaterals 12,729,668 

Loaned  on  personal  securities.  «, 560,000 

Real  estate  (estimated  value)..  1,000,000 

Cash  on  hand 2,' 02,850 

t'ash  on  deposit 6,106,763 

Other  assets 451,588 


$105,696 

22,745 

21,442 

1,576,228 


June  30  '93. 
$102,800 
'l,^SI(',110 
18,333.0-i6 
1,^84,712 
1 ,000,000 

6,521,641 

372,26* 

Total $35,471,440    $33,576,114    $32,504,618. 


June  30,  '94, 
$403,800 
8,009,412 
9,727,311 
1,620,000 
1,000,000 
2,00:i,211  / 
10,343,466  > 
469,114 


Liabilities. 

Capital  st«ck $I.rOO,000 

Surplus  fund 4.2«2,589 

Deposits  iu  trust 30,059,809 

Other  liabilities 129,042 


$1,000,000  $1,000,000 

4,263,192  4,189,445 

2-?, 190,048  27,174, ,M6 

122,874  140,65T 

Total $35,471,440    $33,576,114  $32,504,61» 

Supplemen  tary. 

Profits  during  year $1,069,890      $1,300,820  $813,872: 

Interest  credited  depositors  ..         437,720           562,185  3ii9.695- 

Expenses  of  institution 201,054            19^,5'6  90,814 

Divs.  on  capital  stock 300,000            300,000  150,000- 

Deposits  drawing  interest 28,364,712       24,348,407  24,738,444 

Rate  of  interest  on  same 1  to  5  p.c.  1  to  o  p.c. , 


FRANKLIN  TRUST  COMPANY    (BROOKLYN). 


June  30,'93* 

$53;f,00* 

2,010,027 

2,374,181 

290,734 

495,518 

823,:01' 


Resmtrces. 

June  30.'95.  June  30,'94. 

Bonds  and  mortgages *566,1<'0  $5.<9,O00 

Stock  invest's  (market  value)..     3,421,671  2,306,985 

Loaned  on  collaterals 1,703,018  1,863,734 

Loaned  on  personal  securities.        49.°>,993  309,748 

Real  estate  (estimated  value)..        486,086  48.5,608 

Cash  on  hand 94,614  17,607  > 

Cash  on  deposit 1,262,756  1,095,757) 

Overdrafts  42  182 

Otherasscts 65,071  48,410 

Total $8,085,351  $6,667,121       $6,603,26» 

Liabilities, 

Capital  stock $1,000,000  $1,000,000      $1,000,00* 

Snrplusfund 933,482  800,219            7Bl,991 

Deposits  in  trust 89,001  86,084              33,585 

General  deposits,  pay.  on  dem.     6,021,673  4,734,353        4,722,931 

Other  liabilities 41,195  46,465             64,88* 


46,555 


Total... $3,085,351 


6,667,121       $6,603,26* 


Jlly  20,  18»5. 
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I' 


Supplrmfntary. 

June  30,  '93. 

....      9333.036 

I...         113.641 

56.1J9 

*<>.')00 

...     S.727.912 

]  to  I  p.  c. 


June  30.  '94. 

•292.283 

112,183 

49.412 

80,000 


1  to  t  ti  0. 


June  SO,  '^3. 

«I9J,*19 

69,180 

33,355 

40,000 

4,e6).185 


IBUST  COMPANY  (BROOKLYN). 


jHHe  SO.'SS.  Jtinf  30.'94.  June  30,'93. 

WXMOO  ♦4'H),3i«  »438.8<5 

:ae)..      I,2273i2  622.300  629,150 

2,029,278  1.969,299  1.006.533 

*aami  MourltlM.            14.848  57,550  27,102 

33,877  23,153*  „.,  ,-,a 

.•..o*iJ 57i»,485  431,1-9)  J'-.TTg 

•MU 49.133  4').062  30,749 

I'Xal _ •4,423,973  •3,626,120  •3,393,177 

LialMUitt. 

CspllBl  Moek •SOO.OOO  •.vm.ooo  •SOO.OOO 

fOfftata^ SOO.OOO  300,000  300,000 

rnHrMM  koSM 131,812  51.288  39.168 

r-PMHalatnut 76,319  9S,9«8             

Mm«epaalU.par.aDd(!in.      8396,817  8,653,083  9.5n.4at 

bar  UaMlttlM 38,815  33,908  33.533 

Total •4.423.973  •3.<.26,120  •3.393,177 

twitpttmtnlary. 

«au  dnrloK  TMr. 9174.116  •139,233  •>7.837 

tetwtefedltwt  4epMllan...          79,o«7  64,417  44.631 

vpoairtot  ttelaaOMiOB  ...           80.333  28,628  18J113 

rk.oneapiialMaek 40.000  37.300  15.000 

pO«R«itniwte«  |B|«TC«« 8.473,337  3.731.031  438.863 

•toBtUM I>tta4  9.  c.  li*to4             

'8  COUWTT  TBU8T  COICFAVY  (BBOOKLTm. 


Jumi  30,  -M.  Jntu  80,  '94.  Jum*  30.  '93. 

BomU  and  niortca«M •774,646  •7<2,790  9746333 

8taeklBT«M'a  (■•rfeetTalae).     1.007.584  8  •1.699  759.049 

I>oaaad  aa  MllaMfabi 8.78r/>18  3,33'4.t»4  S,aoo,0»I 

:"*aad«apefMBal4aearitto«.        784.672  axi.nii  470,007 

•laaUla. IIO.ooo  i>>.i37  l9jan 

10.684  1 1.088  >  M««rr 

606.33O  Jsr.iMii  nn,9n 

Otkar  ■■■■«! 831.076  lt».83a  itJttiO 

Total •0,340370  •5,87«337  •l,08>,036 

('                       VMOlOOO  itOOuOM)  90001000 

»"                          M^JtOO  eOOuOOO  4401000 

V                         '"    1I3384  00391  ft4.tlO 

!>•                                  701380  098.137  733,.M8 

<i-                                •ladamaad     4,^77.978  8,V)0388  8,8M,3lfl 

Olhrr   iianuum 10l.*77  107310  09308 

Total •0.849,870  •5.?78,337  9«.«8S336 

Itmppltmtnlmrit. 

Pmati  ilariac  roar 990«,*04  I9S8338«  9>4«.001 

ItiK-rraioraOiladdaMMan...         70.007  7I.06O  at>37S 

KH»a<»aal  tmtUlmOtm... 303*4  83.303  10.015 

i»>l.l-i.  I.oneaOllalMoak.  ...          4n3M  85.000  10300 

!>•                    "Bcltaft 4.887,478  8.80338S  33473*3 

K                    <toa«MM. I%lo3|>.o^  l>aio49.e.           

niCKSBBOCKKB  TBU8T  COMPANY. 


June  8>,  Ity    Junt  30.  '9 i.  Junti ),  "Vi. 

B-                                               OSIO.OOO         9t-i;.V)J  988.500 

Ot'                                           .•loot.     43i3-%'<3  ■.J2<1,71»8  1,371,407 

l".                              .,. 6,8:''  ■  <9i.08'>  4.4f>i.4T<( 

Vi'                               tecarHlM.           7:  .'08.97J  76,92t 

C«                            41.'    .  70.018 1  «,  1-, 

C'.-                      U 78tt,U7  1344.sai|  •»*.'<  ^ 

O^                      ~ 500  »9»f  TO  am 

OtL                      180306  8«.\5S(  79,410 

Total .911,181.478  90307,487     30.768,891 

UuhiUMf. 

^jptUI  (tack 91300300  97Sa00O  9750,000 

Vailft4r4  9fo0la 470.806  3i0,K3i  S73,hT7 

PwailU  to  tniat  3.130388  l,48t3<3  3,3<i'i.7.U 

Oaoldcpoiilta.pair.oademaad    7.711.033  4,oio,io)  3,301. mi 

OMwrHaWUtlaa 08,400  53383  iui.\i-> 

Total 911381.478  96.0073*7  •6,7<2,-<03 

lUdurtncroar 9>9a.893  9S0I.74S  9130,834 

'  eradltoddamtton...       in3U  110.482  71.311 

atUalaafllaHo*....        197380  87.13  >  44.->39 

„    JMpMoiaOek.....          S8300  43.000  32..'><iJ 

«r*«to«  IManM •,O7«.04O  3.711.788  4.806.638 

«( iMatwt  ea  aaaa 1  to  3  p.  e.  1  to  4  p.  e.          ^.^ 

LOXO  ULAin>  U>iCir  a  trust  COXPATY  (BR07KLTir.) 


yi>iM30,'M.  /tfMSO.-Ol.  /air  80. -93. 

I  aod  Bortcan*. •401.931  94r2,l3t  8  Hf<;<  K) 

llOToirtai  (marfcitt  ratam..  91,9a9,64-i  1,171.780  l.t>n.'MO 

$  aa  ooUaiatal* 1,310.  ^70  l;i73.8in  2,o!8.i48 

ipanaaalaasnltleo.         08.600  aoi,oo-i  131,300 

Nola  laiUaatod  value)..       IImkio  110,000  llo,u<><) 

rtoai   ....  .^ .        St.oif  2r.<si>  ...i-ii 

>08  8mwH 83'-.  I  .44I.O«i»«  *>*.'*l 

5;.    :  '  20.918  37,<>l« 

Total 94.008.798  93377.987  94.117,203 

ItmHUUm. 

>  (iMk 9M>0,0O1  9303.00)  9500.00) 

34U,I  <y  308319  M't.ttxt 

lalnMt 17'"'    •  90.49«|  89.124 

~    ,  p*]r- oa  dfiB'd.     331''  .^^^«,'^n  8,2  M,M8 
Vi  3I.3«6  33,181 

f'>««t „  •i.<M8.r9i  8i,3n.8'87"  •  1, 11 7.20 i 


LONG  ISLAND  LOAN  A    TRUST  COSIPANY-rCo««/H.^t(0. 
SupjttemtHlarv. 


Profits  durinif  year 

Iiii*'re«t  cre<lite<l  de|»o.-*ilors...  55.903 

KxiiiMise*  of  institution 24.379 

Uiv.4.  declared  on  uapii'l  stock  40.000 

DrjKiditiidrawiaiclnt'gt 3,187,260 

Rate  of  interest  on  wune l>ato3p.o. 


June  30,  '95.  June  30.  '94.  /«ne  30,  '03. 

•  147,465  9170.080         $101,941 

'"     "  6U,W5K 

23,627 

40,000 

2.721,")0J 

l>lto3p.o. 


41,598 
11,230 
20,000 
3,237.890 


MANHATTAN  TBU8T  COMPANY. 
Bttoutttt. 


Bunds  and  mortKaxes... 
^'tiH'k  invest'ts  Imarket  value) 

leaned  on  collaterals ., 

<'.\*h  on  band 

<'u-b  on  deposit 

Other  aaseu ......... 

Total 


Junt  30.  '95. 

944.000 

2,820,053 

l,43S,Q0O 

250,500 

3,008,188 

95,714 


June  30,  '94.  June  30,  "93. 


97.033.433 

LiabUitiee. 

Capital  stock 81,000.000 

i^nrplns  (und 200,003 

I' mllTided  profits 117,184 

Ui'ueral   deposits  {tayable  on)  «  ~„,  .„.  ) 
deaaotf  and  deposits  In  trust)  ^-^"-^^^  ^ 
OtbvSMlltles 14.946 


$11,000 
2,759,667 
1,318,622 

1,037,030 

71.233 

96,443,471      93,130,602 


944.000 
2,197.516 
1.168.011 

1.3O,O>)0  > 
2,807,727  * 
77.317 


$1,000,000 

■Joti.fhM) 

Baj.OTd 

3,320,992 

063,593 


•  1 


,000,000 
200.000 
2  <.875 
65,572 
,701,611 
133,544 


Total 97,633,435      •6,443,471       •3,130,608 


PrnflUdur 

Inl.-rest  <  '••Itoni.. 

Kxi«nae»"  u>o 

I>i\  Idaads  on  cupiliU  stork 

l><M>oilts  dravtoK  lnt«r<Mt 


SttppUwuntmry. 
•287.004 
78.8  72 
73.262 
.^,000 
3.324,886 


Rate  Mtlaiarvsl  on  same  1  to  4  p.  c. 


•  217.036 

91.841 

70.275 

50.000 

3.711.330 

m  to  4  p.  0. 


•  174,366 

48,735 

38,189 

23,000 

3,443,858 


MEBCANTILE  TRUST  COMPANY. 


Bonds  aad  mortcano. 

Htock  totrosl's  liaaM:armlii<<i. 

IxHined  on  collaterals , 

Loaned  aa  personal  securities 
Real  atlBle  teatlaated  tuIuci. 
Ci4«h 


t'a«h«i4aDoalL. 
rOMau...... 


Oiberi 


Remturett. 

June  SO,  '05. 

9718.417 

3,766316 

13.437,311» 

410,519 

.^4,7u0 

84,262 

,     6,671,tOS 

882.879 


/was  37, '91. 

•  it3,4tl9 

4.287,636 

14,900,781 

1,824.818 

4 '.778 

20.018 

4,834,470 

938.679 


J^uasSO, '03. 

$3)3.646 

2.750.135 

16,78^823 

853,132 

49,179 

3,418,183 

867,086 


Total 987,381323    •36,189.992    riS.lOI.OSO 


Capital  rtoek 

^urplwruad 

I'ndlfMad  rroOto.. 
I  >r  po«ti  la  irast. . . 

(irnen 

Other 


pay.  on  dem'd. 


9S3O3.0O0 

3,000,000 

177.8  U 

303.185 

32383.461 

17,031 


93.000.000 

1.730.000 

301.505 

738,019 

31,657,488 


93,000,000 

1300,000 

875.411 

8ia.«88 

30,413,647 


Total 997,281335    936,383.992    933,104,986 


Hufflementarg. 

Proiiu  teHaa  yMT ...      •«3',e86 

1 0  iprret  aredllad  OaaaallBrs. . .       411,^34 

Kxprnaaaef  laaMMIaO 150,969 

Uiviiicadeoneapttalaloek.....       3J0,0<M 

Ii«poslMdfmwlaclBtai«sl S>348.09S 

Kate  of  iBIeteat  on  sasM 1  la  8  p.  a. 


8924.174 

419,115 

138.964 

SOO.OOO 

10,703.40 1 

lioSp  0. 


•359,106 

246.699 

f  70,171 

100,000 

17,647,315 


MITROPOLirAN  TRUST  COMPANY. 


Reaourett. 

Junt  80.  '03. 

Honits  aad  aartocea • 

4to<'klnrost's  (market  Taloe)..     8,89*.775 

l>oaoe4  on  eoUalerals  7.163,131 

Krai  esUla  lastlaatal  rata*) . .        33U.OOO 

caabookaad.  14.105 

CsskoDdafoalt 088.tii4 


other 


7.290 


^HiM  30,  "9 1.  /UM  3  ).  '03. 
030X000         9300,009 
3.337,800 
5,437,6/9 
530.000 

13,711  > 
491,783  \ 


1.833,175 

3.8)7,18$ 

550,000 

447,868 


74.135 


101.693 


Total 910,879,932  99.014,077  93.831,314 

Z,la*«ltf4fS. 

<  spltal  amek  paid  in •l,Oi>a,oo:>  $1,00},000  91,000,000 

Surploataad 1.'>4«.43S  1,0J3,279  988,867 

«rncraldaaaatta.par.  OBdem.     8.77<l,504  6,913.933  6,7A'i,993 

Olherll«ha«laa 53.893  66393  73.655 

Total 910379.931  90.014.077  98,881314 

JMlPftaaeaMry. 

ProflEadartaarear 9313,56^  •173,621  •263,370 

(aterestecadllMldeposllors...         18i«.'t50  77,414  l'>9,930 

e « peases  of  tostttoHan  6?.083  29,418  S0,«1S 

(Mrs.  OBaapttalllnok 8U,000  4  >,0><>  40,000 

l*eposiU4iairtD(  Intetaet 8,418. -OS  6,7J-2,394  0,323,277 

KateaflOtareston  saoM. lto3p.  c.  ltaSp.o.             

NASSAU    TRUST    (MMPANY  (BROOKLYa.) 


/mim8>.'93.    ./mimSO, -01.  JdwSO, -OS- 
Bonds  Bad  aortcaMS ...      •t84,619  •144,903  93 18,203 

Mtoeklarast'siaartotraluei..     1.199,848  1.134.449  1,088,380 

U>aaa«oaaaUal«rsU 018,301  786,270  1.171,350 

Loaaatfaa  panoaal  scoortUes.        32l.6>0  137,211  100,333 

Cashoohaad. 31,'<94  ll,il3>  oTtsitn 

ra«hOBdeposlt 897,810  418,4<9<  ^'>.»o» 

Other  asiou 23,933  15.088  2!,803 

Total •3.876,974  9WMi,^  •1,986,884 

LtoMWce. 

rapii •SOO.OOO  •S0).0M  •100,000 

III                        Its 214,620  142,106  192,376 

I>>l'                     i-t S.618.638  3,281,211  2.283,337 

Otbrr  ll.tMlilles. 13,698  8.451  11.211 

ToUl •3,376.974  •2,9j4.868  •1,960,834 

Hwfpltmmlarfi. 

Profludarlnrrear •1S8.U71  •6»,8')8  •90.942 

I  otef«atetedlt<d  depositor  >...           5»>,U4  25,826  33,767 

RapeaaaaoflaatttaUoa 31,589  11,638  11,8)8 

DIvlMads on eapllal  stock....         30.000  13,000  15,0X» 

IVuoslttdrasrlnKtBtereet  ....     8.044.719  3,383,337  3,159,868 

Rate  of  Interest  on  saiae. tto8<ap.a    l>ato3<ap.o.  
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amn  tobe  izn  insdiujjck  a  tbust  oompajtt. 

Kaaurcts, 

June  30,  •S.'S. 

Bond*  and  morttcaffM $1,015,734 

Bta<<k  lDv«at)i.  iiiiKrket  value) . .    II ,K8'7,Ke5 

LiJanedou  collate)  nls 3,089,252 

Loaned  on  pentocal  securltie*.  9,3i>'',I  l<> 
Beat  ealatc  (ti(tiiiiat«d  value).        485,000 


CaihoD  bond }  2,409,891 

deiioglt ) 


Ca«h  on 
Other  aiMU 


536,159 


June  30>  '94. 
$2,537,6«4 
9.496,094 
4,047,8  <3 
7,075, »87 
485.000 
t      3,700.000) 
[  133,811  J 

562,772 


June  30,  '93. 

82,«1»5.909 

6,:-«'.045 

7,9(11.550 

5,910,121 

485.000 


2,825,075 
599.997 


Total $29,130,711    $28,039,071    $26,987,297 


LiabilUits. 

Capital  stock «l,00O.iiO0 

Burnlu*  hind 2,512,928 

Undlvlrleil  proflU 46,^07 

DepoHltw  111  trust 83,964,991 

Other  llabilltiea l,60i.,287 


$1,000,000 

2,3  '4,755 

28,379 

23,087.261 
1.528,676 


$1,000,000 

2,244,7^9 

4=>,80() 

22,0^2,0.17 
1,644.661 


Total $29,130,711  $28,039,071  $26,987,297 

Supplemtnlary. 

Proflta  diirlne  year $1,176,152  $1,141,589  $656,863 

Interest  credttod  deposltore. . .         539,176  607,!-65  370,452 

Kxiwuses  of  Institution 98,199  101,!)i)2  43. -•18 

IMvs.  Oil  cipitul  .-.tock 300.000  300,000  l.'>0,000 

DeposltadruwiiiKlufst 23,96»,90l  23,087,261  22,052,036 

Kate  of  Interest  on  same 1  to  5  p.  c  1  to  5  p.  o.             


NEW  YOBK  SECURITY  &  TRUST  COMPANY. 


Setourcei. 

June  30,  '95.  June  30,  '94. 

Bonds  and  mortgaKOii $319..500  $250..50O 

Stock  Incest's  (market  value)..     2,989,251  2.496,787 

Loaned  on  ciill»t«ral8 5,155,678  2,!>50,505 

Loaned  on  iiersonal  seouritiee.        999,6  2  1,02  >.993 

Cafh  on  hand  12,637  12,992) 

Caub  on  deposit. 4,160,564  3,513,035  J 

Other  asseU..... 90,474  53,547 


June  30,  '93. 
$290,500 
1938.8 -'6 
2,722,009 
402,018 
1,931,525 
54,407 


Total $13,727,706      $9,898,359      $7,339,285 


Liabilitiet. 

Capital  stock  paid  in $1,000,000 

Surplus  fund 1,000,000 

Uudlvlduil  proflU 186,289 

Deposits  In  trust 11,507,979 

Other  liabilities 33,438 


$1,000,000 

1,000.000 

56,162 

7,809,330 

32,867 


$1,000,000 

500,000 

538,776 

5,27H.430 

24,079 


Total $13,727,706      $9,898,359      $7,339,285 


Suppltmentary. 

Proflta  duriusyenr $426,431 

Interest  credited  depositors 160,363 

Expenses  of  the  institution 65,659 

Dvfdcnrtsderliired 100,000 

Deposits  drswine  Interest 10,603,353 

Bate  of  Interest  on  same 1  to  4  p.  o. 

PEOPLE'S   T^UST    COMPANY 

Setoureef. 

June  30,  '95. 

Bonds  and  morteaKes $738,025 

Stock  InvosftH  (market  value) .  4,302,790 

Loaned  on  eollatcrnls 2.335,130 

Loaned  on  personal  secnrltles .  279,573 

Eeal  estate  (estimated  value)...  60,000 

Cashonhand 185,900 

Cash  on  deposit 1,051,537 

Otheraaaeta. 87,401 


4,744,832 


$368,935  $173,521 

129.795  59,221 

48,901  25.4J3 

50.000  

6,22il.215 
1  to  4  p.  0. 

(BROOKLYN.) 


June  30,  '94.  June  30,  '93. 
$892,305  $9-5,070 


2,840.>i70 

2,836,383 

269,290 

60.000 

111.598) 

1,493.636  ( 

87.806 


2.120,834 

4,99^,785 

267,987 

60,000 

1,266,941 

98,919 


Total.. 


$9,060,361 

I-iaMlUies. 

Capital  stock  paid  in. $1,000,000 

Surplus  fund — 

Undivided  prnflts 

Dejiosits  in  trust 

General  deposits,  pay.  on  dem.. 
Other  llabiU  ties 


$8,641,688      $^795,536 


900,000 
120,976 
209,842 
6,726,109 
103,434 


$1,000,000 

850,000 

114,9  5 

59.963 

6,487,831 

128,936 


$1,000,000 

700,000 

181,586 

), 122,203 

6,524,760 

256,907 


TotaL $9,060,361 

Supptemeitiari/, 

Profits  durlnc  year $335,315 

Interest  credited  depositors....        129,217 

Expenses  of  Institution 56,00? 

Dividends  on  capital  stock 80,000 

Daposltsdrawlutr  Interest 6,251,512 

Bate  of  Interest  on  same 1  to  3i«p.  o. 


$8,641,688      $9,795,536 


$406,595 

157,655 

48.M58 

80,000 

6,208.154 

1  to  4  p.  0. 


$217,398 

91,846 

23,862 

40,000 

7.643,877 

1  to  4  p.  0 


KEAL  ESTATE  TRUST  COMPANY. 
Jtemurees. 


Bonds  and  mortKacea $140,000 

Stock  Invesfs  (market  value)..     1,268,409 

Loaned  oueollaterals 1,886,000 

Loaned  ou  jiersouul  seourltles  

Cash  ou  hand 

Cash  on  tieposlt..... 

Overdrafts 

Other  assets. 


June  30,  '95.  June  30.  '94.  June  30,  '93. 


41.205 
5,107 
523.528 
320) 
17,202  J 


.$90,000 

»0«,136 

1,84S,«00 

9,232 

5.508  I 

544,009  5 

10,907 


$K,000 

981,168 

1,268,640 

5,000 

251.360 

11,080 


IMal.. 


$3,881,771      $3,414,392      $2,523,248 


Lwtnltties. 

Capital  stock  paid  In $.'>00,000 

8uri)lustnnd 250.000 

Undivi(le<l  proflta 53,719 

Deposits  In  trust 

Qeneral  deposits,  pay.  on  dem.     3,078,652 


$.'500,000 

250,000 

48,462 

2,615,936 


$^00,000 

250.000 

31,952 

1,741,286 


T""^ $3,881,771       $3,414,392      $2,523,248 


Supplementary. 

Profits  diirlne  year $113,373 

Interest  credited  depositors...  50,429 

Expenses  of  institution 33  225 

Dividends  on  capital  stock 30  OOO 

Deposits ilrawliiK  interest 3,029,597 

Bate  of  Interest  on  same IcoSp.o. 


TITLE  QUABANTEB  A  TBU8T  COMPANY. 
Se»eureee, 
June  3'>,  '95.  Jutu  30,  '94.  June  30,  'Qt  • 

Bonds  and  niort«a«es »2,552,102      $2,051,8-19  $2,0-*  ,09 0 

Stock  Invest'ts  (market  value).        55i,.500          5''l,i00  654.6  18 

Loaned  on  collut«raU 134, .502           157,"27  126,540 

Cash  on  hand 5,640               4,507)  „„,  „„„ 

Oash  on  deposit 2'>\474  385,159  J        ^»4.80.* 

Plant 450.000            450,000  450,000 

Other  aaacU. 101,131              95,893  111,485 

Total $4,090,349      $3,676,685  $3,626,425 

JAabililief, 

Capital  stock  paid  in $2,000,000      $2,000,000  $2,001,000 

Surpiusfuud l,00i),000)          ooa  oon  am  %iin 

Undivided  profits 186,i58  J        -968,235  824, '^SO 

General  deposits,  pay.  on  dem.        671,142           433.574  573,407 

Other  liabilities 232,049            274,376  228,468 

Total $4,090,349      $3,676,685  $3,626,4^25 

Supplementary. 

Profits  durloK  year $813,795         $703,145  $430,188 

Interest  credited  depositors 7.343              17. "49  11,841 

Expenses  of  the  iustitutiou 447,830            42i>.956  22:1.971 

Dividends  on  capital  stock. 140,000            120.OO1I  60,000 

Deposits  drawluK  Interest 656,089            423.141  573,4a7 

Rate  of  Interest  on  same lto3»sp.o.       lto4p.  0.  

UNION  TRUST  COMPANY. 

Sesources. 

June  :iO,  '95.  .Tune  30,  '94.  June  30,  '93. 

Bonds  and  morteaKes $1,793,650         $72J,  :00  $100,000 

Stock  Invest'ts  (market  value).   10,042,9 .'6        3,93"',530  2,067,900 

Loaucdon  collaterals 16,960,855      13,370,754  25,741,110 

Loaned  on  personal  securities.         710,000  

Real  estate  (estimated  value).     1,900,000        1,900.000  1,900,000 

Cashonhand I  9152474    i    4,041.572)  s  07.1  ono 

Cash  on  deposit J  9,iaA474    ^1^^795,633  J  5.972.629 

Other  assets 232,606            176,887  3  7.412 

Total $40,792,511    $37,446,576    $36,099,081 

Liabilities. 

Capital  stock  paid  in $1,000,000      $1,000,000  $1,000,000 

Surplus  fund 4.767,195         4,731,610  4,491.615 

General  deposits,  pay.  on  dem.  34,08  4.906      31,324.013  29,754.743 

Other  liabilities 340,410           390.923  830,723 

Total ....$40,792,511    $37,416,576    $36,099,081 

Supplementary. 

Proflta  dUTlnK  year $1,013,132      $1,203,183  $804,937 

Interest  credited  depositors.  .         485,831            608,522  341,643 

Expen.sea  of  the  institution....         171,671            172,983  8  .431 

Dividends  on  civpital  stock 240,000            240,000  120,000 

Deposits  drawinx  interest 32,200,978       29,319,701  27,316,330 

Rate  of  interest  on  same 1  to  4  p.  0.  1  to  4  

UNITED  STATES  TRUST  COMPANY. 

Resources. 

June  30,  '93. 

Bonds  and  mortgages $3,222,500 

Stock  Invest'ts  ( market  volue) .   15.172.162 

Loaucdon  collaterals 16,077,078 

Loaned  on  personal  securities.  ll,66i,568 
Real  estate  (estimated  value) . .     1,000,000 

Cash  on  baud  and  deposit 3,03^,244 

Other  assets 354,162 


June  30.  '91. 

$2,784,000 

16,7.11,390 

19,696,265 

8,283,110 

1,000,000 

4,499,060 

429,5u9 


June  30.  '93. 

$2.."^  37,500 

8,31«,175 

26,124.140 

6,825  252 

1,000.000 

2,237,478 

473,235 


Total $50,533,714    $53,423,334    $47,518,980 


Jjiabilities. 

Capital  stock  paid  In $2,000,000 

Surplus  fund 9,220,429 

Undivided  profits 329.446 

Deposits  intrust '37,791,911 

Other  liabilities 1,191,988 


$2,000,000 

8.953,284 

3,14.756 

41,001,686 
1,133,608 


$2,000,000 

8,322.621 

219,815 

35,878,438 
l,098,lu6 


Total $50,533,714      53,423,334      47,518,980 


Supplementary, 

Amotmt  of  profits  during  year.  $1,986,175  $2,414,768 

Interest  credited  depositors 727,827  911,769 

Expenses  of  institution 183,924  1S5,710 

Dividends  on  capital  stock 640.(K>O  610,000 

Deposits  drawing  Interest 37,475,668  37,910,191 

Rate  of  Interest  on  same lto4p.«.  Ito4p.o. 

WASHINGTON  TRUST  COMPANY. 
Resources. 
June  30,  '95. 

Bonds  and  mortgages $111,100 

Stock  invest'ts  (market  value) .        783,750 

Loaned  on  collaterals 3,035.356 

Loaned  ou  personal  securities..  50,000 

Casbou  hand 1,932 

Cash  on  deposit 909,465 

Other  assets 34,411 


$1,248,195 

5  >■  0.263 

66,173 

320,(00 

35,242,268 


June  30,  '94.  June  30, 


Total $4,926,014 

Liabilities. 

Capital  stock  paid  in $500,000 

Surplus  fund 400,000 

Undivided  profits 71,847 

Deposits  in  trust  and  general 

deposits  pay'ble  on  demand.  3,948,372 

Other  liabilities 5,795 


$123,411 

51,025 

32,945 

27.500 

2,600,875 

1>9  to  3  p.  c. 


$73,145 

27,784 

17,670 

12,500 

1,741,296 


Total $4,926,014 

Supplementary, 

Profits  during  year $149,245 

Interest  credited  depositors 56,219 

Expenses  of  instltntlon 3",827 

Dividends  on  capital  stock 30,0'0 

Depo.sits  drawing  interest 3,847,872 

Bate  of  interest  on  Bame ItoSp.o. 


$86,600 

609,1.50 

2,873,631 

56,OJO 

26,175) 

556,559  J 

34,392 

$28,700 

626.750 

3,096,250 

28.362 

433,846 
40,729 

$4,242,537 

$4,254,637 

$500,000 

400,000 

46,162 

$500,000 

375,000 

3S,h20 

3,290,601 
5,774 

3,331,890 

8,927 

$4,242,537 

$4,254,687 

$181,403 

77.318 

30,520 

3 ',000 

3.247,222 

l*0  3'«p  0. 

$105,508 

49.497 

14,934 

15,000 

3,291,108 

'93.  I 
,700  I 
.750     1 
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%ht  Commercial  3?imcs. 

COMMERCIAL     EPITOME. 

fKiDAT  KlORT,  Jnly  19, 1999. 

Few  cbaogffl  of  important  charact«r  have  taken  place  in 
the  markets  for  leadinK  Uaes  of  merchandise  during;  the  cur- 
rent week.  A  steady,  healthy  movement  of  supplies  from 
first  hands  was  reported  with  manufacturers  of  staple  (rood.s 
bookiDK  a  fdir  number  of  contracts  for  fall  and  winter  deliv- 
ery, and  previous  i;ains  in  value  have  been  well  supported. 
Soeculstire  commoditic-s  have  not  attracted  much  attention 
from  the  general  trading  public  Weather  recxKts  weri>  vari- 
able early  in  the  week,  but  latest  advioea  indicate  seasonable 
oooditioos  in  most  latitudes.  Information  from  sources  con- 
sidered authoritative  indicate  continued  healthy  growth  of 
oom  in  nearly  the  entire  planted  area  and  oats  generally  turn- 
ing out  w-^lj.  Wheat-threshing  returns  thus  far  renorte<l 
about  equal  previous  estimates,  but  farmers  are  iDdilTt-reot 
sellers.  In  8<iuth  Dakota  and  Southwestern  Minnesota 
drought  is  said  to  have  injured  spring  wheat,  but  in  general 
the  crop  shows  fine  promise.  Orowing  cotton  has  been  fav- 
ored with  better  conditions.  Prospects  are  very  promising 
for  an  abundant  rice  crop. 

For  lard  on  the  sp<-it  the  demand  has  been  limited  and 
prices  declined  in  response  to  a  weaker  market  for  futures, 
closing  at  0  <H)c.  for  prioM  Wrstem.  6-15<i6  23c.  for  prime 
City  aid  7 -OOc.  for  refined  for  the  Uontinrnt.  the  specula- 
tion in  the  local  market  for  lard  futures  has  been  ej(tr>*mely 
dall  and  prices  have  declined  slightly  in  sympathy  with  the 
"         of  the  grain  luarketa,  closing  steady: 

WkiLT  afco—  mam  cm  Laao  rortnus. 

4M.       Jfso.      Tots.      Wed.     tkurt.      fn. 

s.    6-60      e-«o 

bar s.    a-70      a-67      6-60      6-90      a-cs      a-70 

For  pork  the  demand  has  been  quiet  and  prices  have  de- 
clined, clusing  dull  at  $12  35^13  73  fur  mess,  $13  S»(a9U  M 
for  short  clear  and  913  for  familr.  Cotmeats  hive  had  a 
limited  call  and  prices  hare  ruled  strong.  particiiUrly  for 
l>ellies,  owing  to  a  scarcity  of  bogs  in  the  local  mar  ^ 
at  7^07^0.  for  pickled  belUw.  19(310  lb.  aver 
picklrd  shoulders  and  9 ^ig  lOe.  for  pickled  hams,  ov^i  nu 
been  quiet  and  unchanged,  cloainK  at  |8  for  ntcas,  fMflt  for 
packet.  91  i(i|l8  for  family  and  917  00  r;  im  na  for  ram  India 
me*s.    Beef  hams  have  been  ste*  !  ..-  at  9l8<a|14.V). 

Tallow   bn«  furtiier  declined,  cIohi>  Oleostearine 

)>ttt  steady,  closing  at  ^^c  L.ard  steariaa  ha* 
lange  at  8t^e.  Cittoii  seed  oil  baa  adraoool. 
ciiioinK  uriii  «i  i3(iMe.  tot  prime  erode  and  98Uc.  for  nifme 
tcUow.  Batter  has  been  fably  active  and  steady,  doauc  at 
lt@17c.  for  erMmerr.  Cheese  baa  been  is  nodonto  tfenutnd 
and  fairly  steady,  closing  at  SOS^'a  for  HtM*  teotary.  full 
cream.  Frrsh  aegs  in  fair  demand  for  oboioe  aad  ataady. 
closing  at  I8«I3>,'c.  for  cboioe  Weatam. 

Coffee  generally  has  beaa  alow  of  sale  and  easy  in  tone,  but 
a  few  specially  aitraetiTe  grades  found  fair  attention.  Rio 
quoted  at  ISi^o.  for  No.  7  flat  bean,  good  Cucuu  19o.  and 
alaadant  Java  ^mKlie.  For  future  detivary  trading  wka 
alow  and  isdiflereiit.  with  prices  barely  sopported,  but  at  the 
close  European  buying  infuses  a  trifle  mors  atrangtlt. 

The  following  ware  tlie  flnal  asking  prices: 

JulT l«aOe.lOst. 14-«0&iJaB U-^Or. 

A«« U-75S     Jfov 14-80S.    rsb l*^"c. 

••Pt U-aOs.  I  Dee.....„ 14-M«  I  Manll 14  «t.V. 

Sugars  have  been  taken  up  with  fair  freedom  at  full  f. inner 
rates,  with  some  stock  purchased  on  apaonlation.  Gemnf- 
ocals  quoted  at  S^e.  for  K-deg.  teat  and  miaoovado  at  i'f. 
tot  W-deg.  test.  Kefinvd  sugars  sold  slowly  and  moderately  at 
OBchaoged  rates;  graniaated  quoted  at  -t^c.  Teaa  iMRko.itrd 
ami  easy. 

There  has  been  an  improved  demaad  for  Kentucky  tobacco, 
mainly  from  axBorters.  at  firm  prioaa.  Salrs,  973  hh<U. 
Seed  U  af  tofaaeoo  baa  sold  slowly  but  prioaa  have  bald  ateady. 
Bales  fur  the  week  wer*  1.123  cases,  as  follows:  900  eases. 
iBn  crop,  Wiscon.vin  Havana,  849e.:  100  cases,  1803  crop, 
Wlw?ot»ln  Havana,  10ij©i3c.:  73  cassa,  1898  crop.  Zimmeni 
'HI  cases,  18M  crop,  Pennsvlvania  B'*,  private  frtno; 
I'M  croo.  New  England  Havana,  private  term.':  .><KI 
■4  crop.  New  Englaad  Havana,  :.V<^l8c.;  30  casM, 
OTop,  New  England  Havana,  13<»83c.  and  lOu  casM  sun- 
w  5#90o.  Also  000  bales  Havaa.  Uc^t  10  and  400  bales 
aomatra,  90e.<i9S  90  in  bowL 

Ratbar  mors  apamlatiTe  intcrtat  has  been  shown  in  the 
puket  for  Strsits  tin  and  prices  have  advanced  slightly  in 
"*  ise  to  stronger  foreign  adviota.  closing  steady  at  U  iV-. 
copper  tias  oootlntied  to  advance  and  the  close  was 
at  11  SS^ll-ttc  for  domcatic.  Lead  bas  al«o  advanced 
|M  the  close  waa  Arm  at  9-98o.  for  dooMstio.  Spelter  has 
■MB  stronger  and  tba  oloaa  waa  firm  at  8-70(9e-73)^c.  for  dn- 
■Mrtlc.  Pig  Iroo  has  beea  fairly  active  and  firm  at  911  50(3 
iiestic. 

petroleum  bas  been  qoiet  but  st^lr.  clxin^  it 
It]  rjbls.,  5  139.  in  bulk  and  8c.  in  esses:       '  t>hl<. 

beea  nominal;  naphtha.  0  33c.    Crude  •■  hsve 

r  advaooed,  Glusing  at  91  W  bid.  Bpiriu  turpentine  has 
iq^ietaadaBabaaced.  closing  a» 98^98^0.  Basins  hive 
)  ataady.  olo'iog  at  ft  33091  90  tor  commoa  and  goo'l 
iDed,  flops  have  been  dull  snd  barely  steady.  Wool  has 
I  laaa  aotive  bat  prices  have  ruled  firm. 


1 


COTTON. 

Friday  Niqht.  Jul/  19,  1895. 

Thk  Movkmknt  of  the  Chop,  as  indicated  by  our  tele^ams 

from  the  South  to-night,  is  given  below.     For  the  week  ending 

I  this  evening  the  total  receipts  have  reached    S.67tt    bales, 

:  a:<ainst    5,868    bales  last  week  and    3,795   bales  the  previous 

i  ireek,   making  the  total  receipts  since  the  Ist  of  Sept.,  1894. 


..S.73,4!I3  bales 

1,  agait 

St  i.m 

i.498  bi 

iles  for 

the  same  period  <f 

1893-4,  showing  an  increase  since  SeT>.  1 . 1 894,  of  1 ,949,994  balee. 

StetipUat— 

Sat. 

KOH. 

Tue* 

Wed. 

Thure. 

/Vi. 

Totat. 

^slvestoa — .. 

81 

•••>>• 

S6 

15 

123 

V'elaseo,  Ao 

••■■•• 

••». 

-...M 

11 

11 

N«w  Orleans.. 

90 

S85 

lis 

48 

30 

636 

MobUe 

1 

1 

3 

...... 

...... 

5 

Florid* 

....M 

...... 

Savannah ...... 

1 

S 

76 

39 

ff 

7 

140 

Bnuuw*k.Ae. 

M*... 

Oharlsstoo 

8 

1 

S 

27 

1 

50 

93 

I>t.Bo7al,*e. 

»*••• 

...... 

S 

S 

WUmiainoa.... 

1 

3 

3 

1 

7 

WssktoB.Ae. 

-->••• 

•  M... 

'orfoUt. 

S 

S7 

1 

16 

4 

1 

Vi 

West  Point... 

118 

118 

N'port  H.,  As. 

...... 

...... 

■tew  York 

..*•— 

••«••• 

...... 

Boiton 

101 

160| 

171 

160 

79 

671 

BalttiDora 

194 

194 

nilladslpb'aAe 

1S9 

S87 

88 

85 

623 

rotts  this  week 


44) 


833 


133 


3341 


338 


304      3  676 


The  following  shows  the  week's  total  receipts,  the  total  since 
9ei>t.  1. 18M.  and  the  stock  to-night.  oora(>ared  with  last  rear. 


bm»»»is 
yii%i9. 

1894-99. 

1893-94. 

atoek. 

iKU^ 

1.  1894. 

Wmk. 

Mae*  Sep. 
1, 1893. 

1895. 

1894. 

Qklvastmi... 

1321,632.456 

374  1,003,505 

10,J78 

7,471 

7rissaa.  *a. 

11 

74.001 

249 

43.839 

■Tor  Orleans 

630  8,572.316 

1,283  1361,506 

99.936 

45.600 

"     '  -     . . .. 

5 

831,313 

84 

197J68 

9340 

4,506 

89,395 

36.391 

...... 

...... 

140 

941.399 

739 

363,083 

■     9.060 

5,255 

Bi'wlek.as 

153,809 

98,041 

1,800 

710 

Ohartsstea.. 

93 

437,50» 

8M 

338.389 

19.119 

15,176 

p.a«r>i.*s. 

5 

160.788 

80,768 

•riiaiasiea.. 

7 

334.443 

8 

189.553 

3.135 

3,300 

Wasa*B.*« 

333 

...... 

499 

»•-•■ 

aorfolk 

98 

469,341 

190 

489.742 

13,766 

7,724 

West  roial 

118 

386.151 

33 

339,151 

318 

119 

irpnir..*s 

.M.*. 

48,933 

27 

61.589 

3 

■svTarfe... 

137.109 

....M 

70M9 

194.374 

155.308 

Bostoa ...... 

eVi 

169.337 

100,801 

4,2i>« 

5.000 

Baittasra... 

194 

118.986 

447 

61.358 

13,507 

10,090 

liimhi  ts 

«33 

153,885 

l<ii 

67,832 

13,094 

6.S«3 

TB«Sla...„'     3,376  73»3.4»3.     33t3  0.903.498     383.349     865,541 


In  Mdar  tbat  txtrnpanaoa  may  be  ina<le  with  other  years,  we 
givebalow  tbe  total*  at  leading  ports  for  six  seasoiu. 


Ktrmpltul 

ia99. 

1894.     1 

1833. 

1893.    1 

1891. 

1890. 

ealvM*B.*s. 

133I 

533| 

989 

4t7 

836 

30 

aswOrlsaas 

636, 

5 

140 

1.3^3 

4379 

4.941 

3,447 

533 

Mobile 

34I 

38 

106 

189 

15 

ssvsnash... 

739| 

1339 

1,063 

1.795 

1.748 

"Tisitsa.to 

97 

340 

313 

95 

519 

135 

wumtMi,*s 

7 

H 

41 

671 

81 

21 

■orfttlk 

03 

195 

•49 

119! 

767 

382 

W.  PolaWAs. 

lis 

59 

333 

77| 

986 

633 

411ethsrs... 

1,488 

635 

1.948 

5.M1' 

1.933 

258 

lM.lklswk. 

3.676 

8.813 

11.0»1 

12,076 

8,902 

3,551 

MaesBspt.  1  7853.492  5908,491  9040,549  7000.448  6893.516  9790.987 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  10,3.54  bales,  of  which  7,980  were  to  Qreat  BriUin,  

to  Pranoe  and    a.SftS  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week  and  since  SeDteml)er  1,  1^94. 


•"tsssairi"' 

f»»m  SwC  1.  t«M.  (aJulyla  1806 

fnia 

«rMl 

OmM- 

1M«I 

OnU 

Imtti- 

BrM-a. 

^POMff 

MU. 

Week. 

ArtMlit. 

ftmmce 

tumt. 

IMSI, 

3»l*«slaa 

8io.«as 

tis.<is 

si9,r» 

i,w«.5ai 

V«l«««e.  ao-.. 

.... 

»;,M8 

67.S08 

BawOttssa*.. 

UK 

*.M.. 

AM 

4,1  IS 

«8M,*aa 

4«l.t«S< 

SS7,8M 

s,oi8jaa 

MoMls*r«a. 

..  .. 

18,41* 



81.  UO 

iss.Ma 

tsTaaaak 

Sl.l3t 

t7,l«0 

tM.SM 

6M,afr 

Braaswtak...  . 

7i,;ift 

9!a4» 

103JS4 

CharlsMon*... 

■  •     ••> 

tW.156 

W.7SI 

ttlMt 

tMJSS 

Wllaloataa. 

.... 

U,OII 

«,IS0 

li3.0M 

toms 

•orfolk 

UMBS 



<4.US 

18B,»4 

Wsrt  Polal... 

..,,,, 

,. 

••■•■* 

TasTt 

SS,tt7 

107.1S8 

r»'t  Hswa  ar 

■  ■•• 

SS47t 

88  471 

••w  Tora.  . 

St) 

I.SIT 

i^m 

«SS*6S 

IMTS 

SMseo 

7as.74a 

Boaloa. 

•OS 

aoa 

MS.IIS 

t,MTl    (8S.S70 

aiuuasta,.  ... 

I.StT 

tsi 

UM 

lOSMS 

T,1CS 

U8,IU     tJi.U» 

Pkllaasls^.as 

101 

ISI 

SUMS 

so,«a>     (>3.ou 

Total.   

T.SSS 



M<» 

lOM* 

S,«oe.7l8  TTI.1IT  a.tSS.«l«S.SI)4.T4S 

fotai.  lass.si. 

S*8S 

«on 

6.141 

S»M 

t(W7.ii.i»«««ii«ii  1  Mnmrt  iissTT 

•  ItieJaSliis  r 

wtltof 

al. 
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Id  addition  to  above  exportt,  our  telegrams  to-night  also 
«ive  U9  the  following  amounts  of  cotton  on  shiplioard,  not 
cleared,  ai  the  ports  naiuod.  We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  *  Barrows.  Produce  Exchange  Building. 


The  Sales  and  Prices  of  FpraRKS  are  sbo  wn  by  th 
oomprebensive  table. 




Oa  SHIPBOAJtU,  HOT  OLBARBD— FOB 

Leaving 
Stxk. 

/Nly  19  M- 

Ortat 
BrilaiH. 

rrane». 

Olher 

Ooatl- 
wi*e. 

Total. 

Hew  Orleans... 

Oalreeton 

BaTannah...... 

Cbarieaton 

Mobile 

4,2^0 
None. 
None. 
None. 
None. 
None. 
1.800 
2.S00 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

1,858 
None. 
None. 
None. 
None. 
None. 
3,40a 
1,030 

None. 
497 
None. 
None. 
None. 
1,500 
None. 
None. 

6.108 
497 
None. 
None. 
None. 
1.500 
5,200 
3,500 

93,S18 
9,781 
5.0B0 

19,149 
5,840 

Horfolk 

Hew  York 

Otliar  porU.... 

189,074 
31,556 

Total  1895... 

8,550     None. 

6,258 

12,817 
9.238 

1,997 

16,805 

365,544 

IV>tall894... 
Total  1893... 

7.060         425 
22,067      4,240 

1,931 
3.234 

22,233  !     243.308 
38,779  1     280,936 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  of  moderate  volume.  The  outside  trading  public  found 
no  attraction  in  the  situation  and  regular  operators  confined 
themselves  to  the  manipulation  and  liquidation  of  old  en- 
gagements. Local  sentiment  regarding  crop  coadi'.ions  ii 
more  hopeful  and  current  demand  from  consumers  is  con  - 
•idered  uneatisfactory.  The  trading  on  Saturday  was  ex- 
ceedingly small  and  tone  easy  with  1  pjint  net  loss.  Mondiy 
opened  heavy  under  pressure  to  sell  "long"  engage- 
ments, and  although  temporary  recovery  took  place 
the  close  was  at  4  points  net  decline.  A  few- 
European  covering  orders  received  on  Tuesday  morning 
raised  cost  5  points,  but  no  other  demand  appearing  3  points 
were  I  st  before  the  close.  Wednesday  opened  6  points 
higher  on  slightly  firmer  cable  advices  and  covering  by  small 
shorts,  but  a  portion  of  the  gain  was  afterward  lo3t.  Yester- 
day apparent  improvement  in  the  crop  outlook  and  renewed 
liquidation  of  long  engagemsnts  serve  i  to  weaken  the  tone 
and  prices  declined  7  points.  To-day,  however,  offerings  are 
moderate,  and  with  a  little  better  news  from  domestic  spin- 
ning trade  rates  recovered  5  points  and  were  steady.  Cotton 
on  the  spot  quiet  and  steady  at  7c.  for  middling  uplands. 

The  total  sales  for  for  ward  dell  very  for  the  week  are  494, 6C0 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 
8,190  bales,  including  292  for  export,  2,7S8  for  consumption 
—  for  speculation  and  100  on  contract.    The  following  ar 
the   oflScial   quotations  for  each  day    of   the    past    week- 
July  13  to  July  19. 

Bates  on  and  otT  middling,  as  established   Nov.   33,   1893, 
by  the  Revision  Committee,   at  which    grades  other    than 
iniddling  may  be  delivered  on  contract: 
Fair..... 0.  IH     on 


Middling  Fair ''s     on. 

Btriot  Good  Middling >s     on. 

Oood  Middling. 'ig   on. 

Strict  Ix)w  Middling s,g   oft. 

Low. Middling 'ig   off. 

Btriot  Good  Ordinary is,joft. 


Good  Ordinary c.  l>s     off. 

Good  MIdrtll nit  Tinged...  Even. 
Strict  Middling  Stained.,  ^v/  oft. 
■' V   oil. 


Middling  Stained 

Strict  Low  Mid.  Stained 
Low  Middling  Stained....  l^g 


ott, 


On  this  basis  Che  prioes  for  a  few  of  the  grades  would  be  :-  s 
follows: 


UPLANDS. 


Oood  Ordinary. 
Low  Middling... 

Middling 

Oood  Mid  lling . 
BOddllngFalr... 


Sat.    man  Tues  IVed    Tb.    Fil 


6°8 

Tlig 

7»R 

7'S|g 


5'8 
69., 

7^6 


5^8 
69,8 
7 
7»,g 

T'9 


6»,g 

7 

75,8 

7^9 


7 '8 


5^8 
7^8 


GULF. 


<}ood  Ordinary. 
LowMlddUng.. 

Middling 

Good  Middling.. 
MlddUng  Fair... 


Sat.    mon  Toes  Wed    Th.     PrI 


6'9 

7'ig 

7»8 

8Sig 


6>s 

6U.8 


6»8 

61»,6 

7^4 

7»,. 
81a 


6^ 

6>^3,8 

r4« 


6i« 

613,. 

7k 

79 
8>^ 


18 


6I9 
6|3.8 

79,8 

8H 


8TAIMSD. 


Low  Middling 

Middling 

Strlot  MMdllng 

Oood  Middling  Tinged. 


Sat.  I  Mon  Tuca  Wed   Tb.    FrI 


5n,gl  508 
6»»    I  6»,g 

71  g  I   7 


55s 
69., 

625  , 

7 


558 

6»,g 

7 


5»8 
69,s 

7 


559 

69,8 
«2B3, 

7 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
^ach  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


•POT  MARKBT 
OLOSID. 


-Bat'day .  Stead  v  at  l|«  do. 
Monday  Steady  at  !]•  do. 
Tuesday  yiilpt  &  steady. 

■Wed'dav  Steady 

Tbur'd'y  Quiet 

'Friday..  Qatet 


Total. 


BALaS  OP  SPOT  AND  OORTBACTr. 


Ex- 
port, 


OoH-    Spec-    Oon- 
rump,  xtfl'n   tract. 


292 


858 
308 
485 
760 
240 
147 


292    2,798 


100 


100 


Total. 


858 
700 
485 
760 
240 
147 


8.190 


Baleioj 
Futurtt, 


'  Inoludoa  sales  In  September,  tor  September,  28,100;  September- 
October,  for  October.  229.600;  Septemoer-Xovember,  for  November, 
413,600;  September-December,  for  December.  1.162.UJ  ';  September- 
January,  for  January,  3.173,3  1  ;  September- February,  tor  Feoruary,  , 
nol,9ui>;  September-Maroh.  for  Maroti,  4.<73.1K  :    September-Aoril,    . 
for  April,  620.2)  :   September-May,  for  Mar,  4,554,5  Ji;  Siptember- ■' 
June,  for  June.  2,704,600.  ' 


51,600 
13ti,ftOO 
84.600 
51,900 
82,300 
84,300 

494,610 


For  exchanges  see  page  181. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
'o  Thursday  evenins-.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  19),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  F.ridHT  onb. 
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Idas  I094.  1893.        189'.: 

Btock  at  UTerpool bale*.  1,481.000  1,287,000  I,3l4,0(i0  1,521,00(1 

Btookat  London 9.000         7.000         6,000       lo.doo 

Total  Great  Britain  (took.  1,490,000  1,394.000  1,3.W.000  1,S34.(K)<> 

Koek  at  Hamburg 29.000       35,000       14.000         6,100 

8to«k  at  Bremen 264.000     147,000     135,000     121.000 

Itoek  at  Amsterdam 15,000       13.000       16,000       35,000 

Stock  at  Rotterdam 300  200  200  JOO 

Slook  at  Antwerp ll.OUU       13.000       10,000         7,000 

3tookatHaTTe. 437,000     384,000     388,000     420.000 

StoekatMarwUlee 5.000         7,000         8,000       10,000 

StoekatBareelona 94,000       78.000     110,000       85,000 

Btoek  at  Genoa. «3.000       17.000       20,000       17,000 

Stock  at  Trleate 3 ',000       34.000       31.000       48.000 

Total  ContlnenUl  stocka.    _943.200     7*8,800     733.300     739.300 

Total  European  stocks ....  1.433.200  3,032.300  3,083.200  3,J73,3U0 
Indlaeotton  afloat  for  Eorope.  133,000  75,000  €9,000  63,000 
ABar.eott'nafloatforRnrope.  49.000  60.000  73.000  4S,000 
■KTBt.BiB<U.Ac.afltforE*i*pe  15,000  32,000  26.000  20,000 
Btockln  United  States  pons..  M3.849  265,841  318.715  491.773 
StoeklnU.  8.  Interior  towns..  36J04  73,105  110,269  159,2'-9 
United SUtes  exports  to-day.         6357         ?,t33  893         5.7H3 

Total  TUlbiA  snpplT ~.  3.065.310  3.519379  8.681.077  3.06  1.147 

Of  the  abore.  totals  uf  Amenean  and  other  deaortpUons  are  as  loUow  n 

Uwpool  stoek bales.  1.355.000  1.083.000  1.088,000  1,295.000 

Oaatinantal  stocks 840,000     S5I,000  598,000     53H.0O0 

American  afloat  tor  Borope...       49.000       60.000  73,000       48,000 

Onlted  States  atoek S8^J49     265,541  319,750     481,775 

UaliedStataelaterlerstoess..      56.304      7!>.105  lio.seo     159.249 

United  States  ezporU  to.<iar.        6.857        3  o33  8P3         6.7».3 

Total  Aaerlean 3.689.010  3.0J4,67«  3,189,877  2,537,847 

Maai  AuM#«.  Bntil.  ^.  - 

UTCrpool  atock 136,000     304,000  256,000     320.000 

LoniloD  stoek...: 9.000         7.000  6.000       10.000 

ODntlaental  stocks. 103.200     177.200  ISt.tOO     301.300 

India  aOoat  for  Bofope. 133.000       7.5.000  68.000       63.000 

■err*  BrasU.*e..aioat 15.000       33.000  26.000       30.000 

Total  Bast  India,  *• 376,300     Atr- ■■'^  ■■•.■KMt     533.800 

TMalAaMriaaa. 3.«89/>t0  3,03l  -'77  3^37347 

TtotalrMblannpir 8/>65,310331  -  .<>f70isi,l47 

MMdUBK  Uyiaad.  UTwinol..  S>>|.d.  3i»,«d.  4>sd.  SU,«d 

mMUmrUpland.  irawfark..  7e.  Tiso.  8He.  T^. 

BDylOoo4  Brown.  Ureraoal  6^d.  M.  S*|.d.  4VI. 

ftnr.Baafk  Good.  UTerpool  S*,ad.  Si>,«d.  V„d.  «d 

Btaaeh  riaa.  UTsraool X^^id.  «d.  iiiai.  3»,.d 

llaaavaUyOaod.  Urerpeol..  *»Bd.  l%d.  44|sd.  3V- 

t^  The  importa  into  Uonttiwntal  porta  tlia  p«at  week  have 
been  »,000  balee. 

The  aboTe  6Kuree  indicate  an  ineream  in  the  cotton  in  Mgi  t 
tOHticht  of  '>l.>,831  bniea  as  oompared  with  the  aame  date 
ef  I8M.  an  inertam  td  891,188  baliM  orer  the  cofreMMtdlng 
dMeorUMMdaninRraaMof  4.(W3lMa«afroin  I8M. 

AT  THE  IimuoBTOwm  the  moTemant— that  is  the  reeetpts 
(or  the  week,  and  (inoe  September  1,  the  shipmenta  for  the 
weak  and  the  stooka  to-nint,  and  the  tmiat  items  for  Um 
eorraapoodlnB  period  of  18IW-M— is  set  oat  in  detail  below. 


3^  si  i 


;  :    -i    :    I 

sm:  :  «•:     :     •  m 
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iiAt"  la  beta  rear*. 
_«^iiii<  7i^r  ■  nrares  asttaatod. 

•ho^e  totnls  sImw  that  th»  interior  atocks  have  deertaxea 
I  the  week  %,iM  balm  and  are  now  IO,<?OI  bale*  Imt 
■I  same  period  laat  fear.  The  receipla  at  all  the  towns 
keea  8,S80  balee  bs*  iban  -ante  week  laat  jrear  and  sin'-' 
1  are  1,733,990  balee  more  ifc an  for  asme  time  id  ItttK-S'. 


(QUOTATIONS  FOB   MlDDLISa  UOTTON  AT  OTHKR  MARKETS,— 

Below  we  give  cIosioK  quotations  of  middlinc;  cotton  at  South  - 
ernand  other  principal  cotton  markets  for  each  day  of  the  week. 


W4tk  ending 

OLOHXa  QUOTATIOn  FOB  MIDDUHO  OOTTOIf  OH— 

July  19. 

Batur. 

JTon. 

TutM. 

Widna. 

TAurt. 

#H. 

Oalreston... 
Vew  Orleans 

MobUe 

Savannab.. 
Charleston. 
Wilmington 

Norfolk 

Boston 

Baltimore. . 
Pblladelphla 

AagnsU 

Memphis... 
Ht.  Louis... 
lIoQston... 
Clnotamati.. 

LAOiSTUle... 

6'g 
64t 

7 

6« 
6« 
«'>IS 

7 

6', 

!?• 

6^ 

en.. 

7 

8"l6 
6^8 

7>e 

?"* 

6% 
6H 

7 

?'• 

7 

7's 

714 

7 

e\ 

6% 

611,, 

7 

611,g 

7 

7>« 

7*« 

7 

6% 

6»i 

61U. 

7 

en,s 

Si;- 
?'• 

7 
7»« 

?** 

6!|| 
6% 
6ll,r 

7 

Atlaata 

Colnmboa.  Oa. 
Oolambiu,lflsa 
Eafanla 


6>« 
6>« 


The  oloeing  quotatioDs  to-day  (Friday)  at  other  important 
.Sontham  markets  were  as  follows. 

Little  Rock....        6     I  Rewbenr 6 

Montgomerr...  e^s^  iRalelgb 7>« 

Mashrllle 6^9    Selma. t\ 

Hatebes 64  I  Bhrereport 

Hboeipts  ebom  the  Plantations.— The  following  table 
iodicatee  the  actual  movement  each  week  from  the  plantations, 
rhe  fli^ares  do  not  include  overland  receipts  nor  Southern 
»'3naamption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Unalir  reaches  the  market  through  the  outporte. 


ITMft 

BMHrtiat  Ute  i>*rt«.  jsi-k  airalwtor  Ttmu^ntt'rUtnm  PUat'w 

""""*" 

ISSt. 

ISM.  {  18e&.  1  I8M. 

U»4. 

ISM. 

isss. 

1894. 

UM. 

JnaeU 

M»n  A«l«!  U.U7llM.M( 

(sjet. 

7MU 

«.aM 

tMi. 

"    tl 

n,W 

U.OW    15SU  IM.:«I 

•M47 

:tm 

S.S6S 

l.«S4 

n.«67 

•     (S 

!•.»»»   IMOSi    UMilsvaM 

SM«» 

tt»>9 

t.ttS 

4.014 

S,1M 

JalT    t 

l«.«M    I0.l!a'     S.7MIW.t80 

T9JBS 

U.1U 

e.»Ti 

tMi\        449 

-     13..... 

iatm!    t»i«    s.sMiwtas 

W.57T 

ssiiei 

\<KU>i 

8,101      ..  .. 

-     1». 

ii.ooi'    ajii'    t,A7«'no,M* 

TS.K4 

M.Sl>4 

6M 

M»         SIS 

The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  sinoe  Sept.  1,  18M.  are  7,833.461  balee;  in 
I8W^  were  5.9CO,48i  bales;  in  1892-93  were  &,023,184  bales. 

a.— That  althoogh  the  reoeipta  at  the  outports  the  past  week 
were  3.6T6  bales,  the  actual  moTement  from  plantations  was 
only  813  bales,  the  balance  being  taken  from  the  stocks  at 
the iBtetior  towns.  Last  rear  the  reoeipta  from  the  plantations. 
for  the  week  were  3(0  bales  and  for  1893  they  were 
**«4bBlea. 

OVIBLAXD  UOTEXEMT  rOH  THE  WEEK  AMD  SINCE  SEPT.  1.— 

^Ve  ciTe  below  a  statement  showing  the  overland  movement 
for  uc  week  and  since  September  1.  As  tlie  returns  reach  us 
by  tekyaph  late  Friday  night  it  is  impossible  to  enter  so. 
largely  into  detail  as  in  our  regular  monthly  report,  but  al> 
the  principal  matters  of  interest  are  given.  This  weeltly^ 
publioation  is  of  course  supplementary  to  the  more  extended 
mootUy  stalemenu.  The  results  for  the  week  ending  July  19 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Julllt. 


M<B)M 

via  St.  Loolt..^ 

Via  Cairo »..  ..„. 

Via  HaoDlbal 

Via  KvaasTllle 

VlaLoalBiUle 

Vlactodaaatl , 

TIaelfesrroates,  Ac...... ..... 

Total  cross  overland 

DMhttl  eMIpmmls— 
OvMlaad  te  B.  Y..  Bomon,  Ae 

Batwtsa  lain  lor  towns. 

iBlaad,  As.,  from  Bootb. 


Total  to  be  dedocted 2,205 


18•4-•^. 


Wmk, 


M»4 
B»4 


33 

143 
173 


3,735 

1,488 
8SB 

S78 


tsavtot  total  net  overland' 


«V(.  1. 


033.830 
886389 
045 
8.817 
180310 
177,850 
141.097 


189S-94 


Ifsa. 


8370 
1,094 


291 

1,803 

319 


1,783.682,      6377 


0743IS 
33346 

78,699 


635 

4 

203 


6)45,360 


842 


530 1.097,3221     538> 


609,3t» 

332,365 
13,756 
7,360 
180.772 
107,463 
129,267 

1,380,208 

800,005 

31390 

102,855 

434,75» 

905,403 


t  bjr  rail  to  Canada, 
Tbetoregotng  shows  that  the  week's  net  overland  movemer  % 
this  year  has  been    J30   bales,  against  3,535  bales  for  the 
week  in  IflM,  and  that  for  the  season  to  date  the  aggrente  ne 
ov#rlanif  Azhihitr  an  excess  over  a  vear  aeo  of  391.870  bales. 


l»  Kighl  and  Bpinntnf 
Takmgt. 


Raeetpts  at  ports  m  July  10 

Net  oveiland  (o  Jnly  19. 

Sonthmi  consoroplloD  to  Joly  19. 

Total  marketed 

totertor  stotka  In  excess.....  .... 

Csme  Into  ulclit  daring  week. 
Tolal  In  slsnl  July  19.  ^ 

Borth'n  splnnern  tsk'gii  to  Jnly  1 9 
*  Dserease  ilunt  ac  week. 


1894-95. 


ITss*. 


3,676 

580 

10,000 

18,206 
*2,4&8 


10,748 


8,701 


tint* 

ttpt.   1. 


1893-94 


irstk. 


Mum 

Itpt.  1. 


7,853.492 

1,097,833 

710,0OV| 

9,660,8141 
U,03l| 


8,812  5.903,498 

^,^3S;   fc06,453 

8,000l    653,0<0 

17347  7,361,980 
•3,472i        18.061 


9,659,783 
1,995,1051 


13,875       

7358,889 

T8.204  1,541,586 


I  Less  than  September  1. 
It  Will  be  r(  en  by  the  above  that  there  has  i  ome  intc  sight 
during  the  «veek    10,748  bales,  sgainst   13,8<5   bales  fo  the 
•am*  v^k  o(  1894,  and  that  the  incresfe  in     mount  lo  sight 
tc-tiight  as  compared  with  last  vear  is  S,300,&94  bales. 
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Wkatheb  Rkpobts  by  Tkleoraph.— Our  teleKrapbio  re- 
pprts  from  the  South  this  eyeninit  indicate  that  the  weather 
has  in  general  been  quite  satisfactorr  during  the  week.  At 
MTeral  points  on  the  Atlantic  there  has  b3en  rather  too 
much  moisture,  but  as  a  rule  the  rainfall  has  been  light.  la 
■ome  sections  of  Southern  and  Central  Texas  light  showers 
would  be  beneflcial.  Boll  worms  are  reported  in  a  few  locali- 
ties in  the  coast  district  of  Texas.    * 

Oaivetton,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  80  to  88,  averaging  84, 

Palestine,  Texas. — There  has  been  no  rain  all  the  week. 
Average  thermometer  83,  highest  93  and  lowest  73, 

Huntsville,  Texas,— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  96  and 
the  lowest  73. 

DaOas,  Texas. — The  weather  has  been  exceptionally  favor- 
able for  cotton,  except  that  light  showers  would  ba  beneficial 
to  the  plant  over  the  southern  and  central  portions  of  the 
State,  especially  on  uplands.  Boll  worms  are  reported  in  a 
few  localities  in  the  we-itern  partot  the  coast  district.  Eirly- 
planted  cotton  is  fruiting  very  nicely;  other  crops  are  in  gen- 
eral doing  well.  Hain  has  fallen  on  one  day  during  the  week, 
the  rainfall  reaching  thirty-one  hundredths  of  aa  inch.  The 
thermometer  hia  averaged  80  and  has  ranged  from  64  to  96 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  73  to  98,  averag- 
ing 85. 

Luting,  Texas. — We  have  had  no  rain  all  the  week.  Aver- 
age thermometer  85,  highest  98,  lowest  73. 

Columbia,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  84,  the  highest  being  96  and  the  lowest 
72. 

Cuero>  Texas, — The  weather  has  been  dry  all  the  past 
week.  The  thermometer  has  averaged  86,  ranging  from  74 
to  98. 

Brenham,  Texas.— \fe  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  73  to  98,  averaging  85. 

Belton,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  90,  highest  103,  lowest  78. 

Weatherford,  Texas. — We  have  had  rain  during  the  week 
to  the  extent  of  two  hundredths  of  an  inch  on  one  day.  Tlie 
thermometer  has  averaged  79,  the  highest  being  96  and  ths 
lowest  62. 

Fort  Worth,  Jcxos.— Rain  has  fallen  on  one  day  of  the  past 
week,  the  rainfall  being  sixty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  63  to  96. 

New  Orleans.  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  twelve  hundredths  of  an  inch. 
Average  thermfmeier  84. 

•  Shreveport,  Louisiana.— Rain  has  fallen  on  on%  dav  during 
the  week,  but  to  an  inappreciable  extent.  The  thermometer 
has  ranged  from  73  to  96.  averaging  84. 

Leland,  Mississippi.— V/a  have  had  rain  during  the  week, 
the  precipitation  heing  sixty  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  ranging  from  67  to  95, 

Columbus,  Mississippi.— It  has  rained  on  one  day  of  the 
week,  but  to  the  extent  of  only  one  hundredth  of  an  inch. 
Rain  is  badly  needed.  Average  thermometer  87,  highest  105, 
lowest  70. 

Meridian,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkan.sas. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  forty  hundredcbs  of  an  inch. 
Average  thermometer  82,  highest  96  and  lowest  70. 

Helena,  Arkansas.— Crops  are  becoming  grassy.  There 
have  been  showers  during  the  week,  the  rainfall  reaching 
forty-four  hundredths  of  an  inch.  The  thermometer  has  av- 
eraged 90,  the  highest  being  96  and  the  lowest  73. 

Memphis,  !ren;i«88ee.— There  are  some  complaints  of  grass 
and  weeds,  but  generally  the  outlook  is  fine,  especially  for 
com.  It  has  rained  on  four  days  of  the  week,  the  precipita- 
tion reaching  one  inch  and  thirty-six  hundredths.  The  thjr- 
mometer  has  ranged  fiom  64-6  to  96-9,  averaging  81. 

Nashville,  Tennessee.— The  week's  precipitation  has  been 
two  inches  and  thirty-seven  hundredths.  The  thermometer 
has  averaged  78,  ranging  from  63  to  93. 

Mobile,  Alabama.— RepoTiB  indicate  favorable  weather  and 
some  improvement  in  crop  condition,  but  piospects  are  still 
somewhat  unfavorable.  We  have  had  no  rain  all  the  week. 
Average  thermometer  84,  highest  94  and  lowest  73. 

Montgomery,  Alabama.— jkW  crops  are  doing  well.  Thf  re 
has  been  lip[ht  rain  on  three  days  of  the  week,  the  precipita- 
tion reaching  seventy-seven  hundredths  of  an  inch.  "The 
thermometer  has  averaged  88,  the  highest  being  93  and  the 
lowest  74. 

Selma,  Alabama,— The  weather  has  been  favorable  the  past 
week.  Some  low  lands  in  prairie  where  crop  was  damaged 
have  been  thrown  out.  Rain  has  fallen  on  two  days  to  the 
extent  of  thirty-eiuht  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  84,  ranging  from  73  to  94. 

Madison,  Florida.— The  week's  rainfall  has  been  two  inches 
and  sixty  hundredths,  on  seven  days.  The  thermometer  has 
ranged  from  70  to  90,  averaging  81, 

Columbus,  Oeor^.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.     A  v.  rage  thermometer  85.  highest  95  and  lowest  73. 

Stateburg.  South  Carolina.— There  has  been  good  rain  on 
two  days  of  the  week,  the  precipitation  reaching  two  inches 


and  seventy-two  hundredths.  The  thermometer  has  averaged 
79'7.  the  liighe.st  beioK  91  and  the  lowest  69. 

Oreenwood,  South  Carolina.— Grope  are  doing  fairly  well 
but  need  moisture.  We  have  had  no  rain  during  the  week. 
Average  thprmometer  81,  highest  93  and  lowest  69. 

Wilson,  North  Carolina. —  There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  eighty-flve  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  the 
highest  being  94  and  the  lowest  68. 

Savannah,  Oeorgia. — There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  being  three  inches  and  ninety- 
seven  hundredths.  The  thermometer  has  averaged  82,  the 
highest  being  93  and  the  lowest  70. 

Augusta,  Georgia, — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  fifty  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  83.  ranging  from  70  to  95. 

Albany,  Oeorgia.— Rmn  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  fif  tesn  hundredths.  The 
thermometer  ha«  ranged  from  74  to  93,  averaging  83'7. 

Charleston,  South  Carolina. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  one  inch  and  forty-eight  hun- 
dredths.    Average  thermometer  83,  highest  90  and  lowest  73. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  July  13,  1895,  and  July  19,  1894. 


tiew  Orleans Above  zero  of  eauge. 

Uemplils Ahove  zero  of  gauge. 

HasbvUle... Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

TlokBburg Above  zero  of  gauge. 


July  18, '9a. 


July  19,  '94. 


Feet. 

Feet. 

49 

4-5 

9-4 

7-5 

6-4 

21 

19-6 

■1 

18-4 
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India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  18. 

BOMBAY  RKCEIPTS  *ND  SHtPMENTS  FOR  FOOtt  TS^aS. 


UMpmeniilMi  uieelt. 

SKipmentt  tinee  Sept.  1. 

Beceiptt. 

Tear 

ertat 
Snl'n. 

Conti- 
nent. 

Total. 

Qreat 
Britain 

Conti- 
nent. 

Totai . 

TMt 
Week. 

Since 
Sept.  1. 

'945 
•93-4 
•92-3 
'91-2 

i',6o6 
l.ono 
1.00) 

3,6'o6 
4,000 

i'.boo 

4.000 
5,000 

26,000  509.000 
47.000  744,000 
42,000  782,000 
69.000  817.000 

535.000 
791.000 
824,000 
8H6,000 

10.000  1,481.000 

14  000  1,739,000 

7,00011.708,000 

8,00011,721,000 

According  to  the  foregoing  Bomt>ay  appears  to  show 
a  deereast  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales  and  a  decrease  in  shipments  of  1,000  bale.s,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  256,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
raais,  has  been  as  follows.  "Other  ports  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


SMpmt 
ereat 

nt$  for  th 
Conti- 

eweek. 

SMpmentt  tinee  Sept.  i 

Britain. 

nent. 

•Total. 

Britain. 

OonMneni. 

Total 

Oalouttii— 

1894-95... 

7,000 

28,000 

35,000 

1893-94... 

20,000 

83,000 

103,000 

Madras— 

1894-95... 

7,000 

10,000 

17,000 

1893-91... 

21,000 

14,000 

35,000 

All  others— 

1894-95... 

2,000 

2,000 

4,000 

24,000 

82,000 

106  000 

1893-94... 

3.000 

3,000 

29,000 

77,000 

106,000 

Total  all- 

1894-95... 

2,000 

2,000 

4,000 

38,000 

120,000 

158,000 

1893-94... 

3,000 

3,000 

70,000 

174,000 

244,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1894,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

■XPOKTB  TO  BUBOPB  FBOM  ALL  IHDIA. 


Shipments 

1894-95. 

1893-94. 

189293. 

to  alt  Europe 
from— 

TMt 

week. 

Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

Thii 
week. 

Sinet 
Sept.  1. 

Bomtay 

All  other  ports 

4,606 

535.000 
158,000 

1,000 
3,000 

791.000 
244,000 

4,000 
1,000 

824,000 
154,000 

Total 

4,000 

6J3,0OO 

4,000 

1,035,000 

5,000 

978,000 

■\LBZAin>BlA  Kkoeiptb  AND  8HIPMBNT8.— Through  arrange- 
ments we  have  made  with  Messrs,  Davies,  Benachi  &  Co..  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  wee*  and  for  the 
correspondinar  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  17     ■ 

1894-95. 

1893-94 

1892-93. 

Receipts  (cautars*) 

This  week 
Since  Sept.  1. 

4,538'6o6 

2,000 
4,975,000 

1,000 
5,136,000 

Tkit 
week. 

Since 
Sept.  1. 

TMt 
week. 

4,000 
5,000 

Since 
Sept.  1. 

314,000 
302,000, 

TMt 

week 

Sinet 
Sept.  1. 

ISxports  (bales)— 
To  (.iverpool  ..  ..... 

To  Conthient 

2,000 
4,000 

6,000 

272,000 
34i,000 

615.000 

4,000  308,000 
2,000|82(i.000 

Total  Europe.   

9,000 

616,000' 

6.000 

634.000 

*  A  oantarls  98  pouadg. 
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Thu  statement  abowsthat  the  receipts  for  the  week  endio;.- 
July  17  wetfr  —  cantara  and  the  snipments  to  all  Europe 
6,0u0  bales 

8ba  Isi^xd  CorroN  MoynnxT. — V^e  have  received  thig 
(FVidaj)  evening  hj  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipto  fw  the  week  ending  to-night  (July  19)  and  since 
Sept.  1, 1894,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1893-94,  are  as  follows. 


1894-09. 

1893-94. 

Motk 

■lliirffi  to  Julg  19. 

wtU.  aepL  1. 

Thil 
mnk. 

Stnee 

1895. 

1894 

aavamukh 

3 
.... 

64.254 
9,359 
9,139 

'.'.'.'. 

54,175 
2.212 
3.571 

370 
55 
4J 

974 
856 

noiMa.*a. 

806 

TotaL 

3 

74.752 



S9.95» 

46S 

2,136 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  —  hales,  of  which  —  bales  wer»  to  Qreat  Britain,  — 
to  France  and  —  to  Beval,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bales.  Below  are  the  exports 
for  tb«  week  and  since  September  1  in  1994-95  and  1893-94. 


fi'vm 

Wm*  MnMttg  July  lt>. 

Mm*  aifL  1. 1894.    KarUk'n  MUU. 

STMf 

Brttn. 

IMal. 

Onml 

Britn. 

St. 

nxoi. 

"^•-••S" 

Bavannah... 
Oharl't'ii,Ac 
norlda,  *«. 
■•w  York.. 

BoatOB 

■altteot*.. 

"III! 

....M 

...... 

IS.0g9 
2.9 1 3 

769 
4.391 
B,««3 

S9t 

2.441 
3,196 

30,936;    29,2(3 

2,966|    1.497 

7«9l   ;  4.172 

7,3471    

8.46jl    1    ...... 

391     ......     ...... 

Total 

...... 

...~ 

33.00fl:   9,<30 

tO,6S8l    14.912 

Total  1893-4 

12 

12 

a2,9tf6'   4.643 

37,238:         89  82.425 

A  oooMdnable  portion  of  the  ilea  Island  cotton  shipped  to 
tonigB  ports  go«  via  New  York,  and  some  small  amoMBti  via 
Boston  and  Baltimore,  Instead  of  including  this  eottoa  for 
the  week  in  which  Ik  leaves  the  Southern  outporta,  we  follow 
thp  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  ftc.  The  details  of  tht- 
of  Sea  Island  cotton  for  the  week  will  be  found 
r  tha  liead  "  Shipping  News,"  on  a  subsequant  page, 

Q«olatioBs  July  19  at  Savannah,  for  Floridas,  nominal. 

Charieaton,  CaroUnaa,  nominal. 

DoMunc  EXFOBTs  or  Oonoii  MaiiopacruvB.— TluouKh 
the  oourtaajr  of  Mr.  W.  O.  Ford,  Chief  of  the  Bnieau  of 
flmiitif,  we  hav*  received  this  week  a  itatwnent  showing  the 
•■porti  of  donwitio  cotton  manufactores  for  Mar  and  fur 
Iba  alcran  OMntba  mdad  May  SI,  1890,  with  like  Bgurea  for  the 
eorraapoadiaf  parioda  of  tiie  previous  year,  and  give  thrm 
Mow: 


HaROHKSTBB  Uarkbt. — Our  report  received  by  cable  to 
light  from  Manchester  states  that  the  market  is  steady  for 
both  yams  and  shirtings.  Production  is  being  curtailed 
slowly.  We  give  the  prices  for  to-day  below  and  leave  those 
for  orpviouB  weeks  of  this  and  last  year  for  comparison: 


re  14 
"  21 

"  m 
juir » »•• 

12M, 


1899. 


tt»  Oup. 
TMM. 


8%  (*•. 
BKirAno: 


OoWn 
UUl. 
Upldi 


1894. 


88«  Oom. 
TwUt. 


9l>i«*6*« 

54i   ae^ 

--     -e>« 

81« 


l»5>t    •6>« 


d       a. 
3    •6 

2>sae 
■2i<a6 

■i     «6 
2    •& 


6.        <1         1 

3i»i«|6H  aei*,, 

3»g  ,6  »6\ 
3XL,  U  «6\ 
3^  1  5Tg  96\ 


8H  (kf. 
tMrHngi. 


«.     d  K.      '1 

4  1(»9  96  9 

4  10iaa6  8>< 

4    9     »C  «« 

4    8>ae6  Tt 

4    »    •e  7 


3ii,«i57g  »6\  14  8   ae  7 


ooten 

Mid. 

Upldi 


a. 

41i» 
3"i« 

3l5j« 
3l»i« 


ExcHANOBS. — The  following  exchanges  have  been  made 
during  the  week : 


25  pd.  toexch.  1 .400  Auk.  for  Jan. 
'30  pd.  to  ezeli.  1 ,500  Auk.  for  Di>o. 
■lu  pd.toezc'11.  4.300  Aa«.  for  Oct. 

19  pd.  to  exob  ^00  Auk.  for  Dpo. 
Bvas  too  July  for  Aoc. 
■OS  at.  to  axon.  40O  Auk-  for8«pt. 
■10  fd.  to  exoh.  100  Wov.  for  Jan. 


■35  pd.  to  exob.  100  July  for  Mob. 
■35  pM.  to  excii.  100  Aai?  for  Mob. 
li  p<l.  to  exoh.  100  Oct.  for  J  AD. 
-25  pd.  to  nxoti.  400  Aug.  ror  JaD 
'3  J  pd.  to  exch.  2,  ^00  auk.  for  Deo. 
■15  pd.  to  oxch.  50O  AUK.  for  Nov. 
■11  pd.  to  exoh.  500  Aui;.  for  Oct. 


Jute  Rrrrs,  Baooino,  &o. — Jute  bagging  has  ruled  quiet 
during  the  week  under  review  at  unchanged  prices.  The 
quotations  this  evening  are  4tjc.  for  1^4  ^^^•'  ^H°-  '<>'  ^  ^^• 
and  5c.  for  standard  grades  in  a  jobbing  way.  Car-load  lots 
of  standard  brando  are  quoted  at  43^0.  for  l^i  lbs.,  4,°gO.  for  2 
lbs.  and  S<4C.  for  i^^  lbs.  f.  o.  b.  at  New  York.  The  market 
for  jute  butts  haa  tH'en  dull  at  lijc.  for  piper  quality,  l^^c. 
for  mixing  and  V^c.  for  bagging  quality. 

amtrrvfO  Nbws.— The  exporta  of  cotton  from  the  UniUd 
Stalls  the  paat  week,  as  per  lafest  maQ  returns,  have  reached 
1 5.785  iMlea.  So  far  as  the  Southern  ports  are  oonceme  t ,  these 
are  the  aaina  exports  reported  bv  telegraph  and  published  in 
the  Cmomogu  last  Fridav.  A^ith  regard  to  New  York  we 
t'^'tAm  (he  naanifesta  of  aU  vessela  tdeared  up  to  Thursday. 

Tolai  frdiaff. 

Vsw  ToMi-n  Liverpool,  per  ■toamar  Taario,  331 221 

'raBun.Mrt«aaBaroWuiMi,401 401 

ToB(«ai«a.p«r(t«ainenf.ahD.l....Wltteklnd,  1,010 1.011 

T«Aatvarp.  par  siiiasiiir  Woordland.  tm...... 277 

TaOaaaa.  par  alaa<a«r  OaUf omia.  39 89 

Maw  Ow>as    fe  Uverpoot.  par  al*aa>ar  Danen,  1,339 1,329 

Moatui— To  Uvwpaol,  par  aiaaaar  Haapar,  8,330 3,230 

aAVA—*B-TD  naraaleaa.  pir  sissmar  Otta  dl  M»«alBa.  4.700.     4,700 
Buaioa— Ta  Uvarpeel.  par  siasMiM  Boaianlan.  391. ...Oam- 

kfooua.  4       ■  Catalonia.  S70 laaeaatrtao,  176.  ... 

•aotHBaa.  1,071 .„.     1,8S1 

BaM—BM   tm  Bramao.  parsuaaara  8tatt«art.  115....We«br, 

553 667 

Pnn.ADai.raiA  -  To  LiTerpael.  parataaaMrSouibwark.  1,339  ..     1,339 
Pcurr  8oL->i>-To  Japaa.  per  staaa er ,  IMO 900 

Total 15,789 

The  partioolara  of  theae  shipments,  arranged  in  our  asi<al 
form,  are  as  follows: 


Haw  Tstk. 

N  ' 


£«aw- 

p-U. 

231 

...      1.339 

3,330 

■.'..Trrr  iisvi 

P*l)a4al'a  '..".'.'.'.'.     I'isi 
fit  Seaad. .......     ...... 

Total  ..„ 7.800 


BuU. 
401 


1,011 


647 


»arp. 
277 


Baret- 
lona  J 

Oenaa.  Japan. 
39    


4,700 


377    4.739 


Toua. 

1,939 

1.229 

3,230 

4.700 

1.881 

....  607 

.....  1,239 

900  900 

000    15.789 


401     1,678 

Below  we  add  the  clearances  tliis  week  of  veasels  carrying 
cotton  from  United  States  potts,  bringing  otir  tlata  down  to 
the  latest  dates: 

Maw  oaiaiaa   To  LlTarpool-Jaly  19-8taamen  Plorldlao,  3,400; 
OoTaroor,  1.91  H. 

TuOonoa* July  IH-Rteamar  Juan  F<irK*<.  400. 
Inanni— ro  Lirarpooi-Juir  I  %  -■itrainxr  Miohlran.  908. 
BALTlitOBB— To  Liv«rpoul-Jalr  10— <<iea<n>r  Uiitarmore,  1,347. 

To  Aatwerii— Jiiij-  w-8laamar  Balflaa  Klnit.  ■/9I. 
PauADSLrHiA-To  UTarpouI— Jolr  IS-aiaamer  lodlaua,  191. 

Ootton  freights  Uie  past  week  tiave  been  as  follows: 


Balur. 

Man. 

TSuM. 

irnfiM*. 

Thun. 

rri. 

Liverpool,  alaaa.* 

>ia 

>ja»»«4 

'iea»,« 

>I««»M 

«ia»»e. 

'ia«'M 

... 

«»■ 

.-•a 

..^. 

Havre,  aaked  ...« 

16f 

SOI 

301 

801 

20' 

301 

I>iuklrk.       ...a 

•  «*a 

341 

341 

24* 

24) 

341 

Brail  aa.  aakad    e 

M) 

301 

201 

301 

201 

301 

Da      later. ..a 

.•• 

... 

_, 

■  •■ 

.... 

Oaobari.  asked  e 

82>el 

30t 

301 

201 

201 

SOI 

Do      ateam  d 

..*. 

•  ••• 

.... 

.-•• 

•  -•• 

.... 

Auu'dam.  aAk«d  r 

90> 

901 

301 

901 

SOI 

301 

KevaL  V.  Hamb  d 

St 

•u 

»i. 

•m 

*>* 

>n 

Do     V.  Hull.. .a 

•a.-*,  a 

•.4-«»ia. 

•a4->».ie 

•a«-"ita 

»«4->»l!« 

•«4-»»i»a 

8araeloaa.Jul7.d 

»i« 

.... 

>•■• 

.... 

.... 

.... 

Oanoa    ...„...<». 

•« 

>s 

H 

H 

■a 

H 

Trteate rf. 

"m 

39f 

291 

291 

391 

201 

Aatir<trp,«team.ii 

'i.a'a 

*«4 

»4        , 

»M 

*M 

>•« 

(llirot.r.  Antw'p.ff 

'  . 

f«         1 

'«        ' 

7«4 

7«« 

T.. 

And  5  |ier  o«ut. 
laVKKPOOL.— By  cable  from  Liverpool  we  liave  the  followt^g 
statement  of  the  week's  aales.  stocks,  ftc. ,  at  that  port: 
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^Mof  thewe«k bales. 

Of  which  exporters  took.... 

or  which  apeoulators  took  .. 

Bftlea  American 

AORiAlsxaort 

VDrwardeo. 

Total  ■tock—EatlmAted 

Of  whloh  Amerloui— BstllL'd 
Total  Import  of  the  week..., 

Of  which  Ameriaan. ....... 

Amount  aCoat 

Of  whloh  Amerloan 


60,000 

1,600 

800 

45,000' 

10,000 

!^5,000i 

1,562,000 

1,428,000 

46,000! 

30,000 

.•iS.OOO 

40,000 1 


52,000 

4,300 

700 

49,000 

3,000 

56,000 

1,518,000 

1,390,000 

15.000 

14,000 

58,000 

35.000 


/Hn<28.     July  6.     July  12     Julu  10 


45,000 
1,000 
1,000 
43,000 
7,000 
56,000 
1,581,000 
1,455,000 
30,000 
22,000 
78,000 
67,000 


48,000 

2,100 

200 

45,000 

9,000 

45,000 

1,481,000 

1,355,000 

17,000 

13,000 

52,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea<  b 
day  of  the  week  ending  July  19  and  the  daily  closing  prict  s 
of  ipot  cotton,  have  been  as  follows- 


apot. 

ItoHday. 

Tuesday. 

WtePday, 

Thmntl'y}.  Fridan. 

Market, 
1:45  p.  M. 

MliLUprds. 

Bales...... 

8peo.&ezp. 

Quiet. 

Sill. 

5,000 
700 

Moderate 
demanu. 

3»ia 

8.000 
3C0 

unle  . 

3n,« 

8.000 
500 

Stead?, 

3",6 

10.000 

1,000 

fair 

bnslnMi 

lolna. 

3i>»33 

10  000 
500 

«'alr 
Dnslneai 

3il|« 

10  000 

5liu 

Futiirtt. 

Market,   { 

1H5  P.  M.^ 

Market. 

4  P.M. 

Qnlet  at 
1.<M  de- 
cline. 

Qnlet. 

Qnlet  at 
1-64  de- 
cline. 

Qnlet  and 
•teadr. 

Qnlet  ai 
1  tM  de- 
cline. 

Stead} . 

stead) 
Stead;. 

Qnlet. 

Barel; 
•teadr 

Qnlet  at 
decline. 

DnII. 

The  opening,  highest,  lowest  and  closing  prices  of  futuio 
at  Liverpool  for  each  day  are  given  below.  Prices  are  en 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otberw  se 
stated: 

Thu»:  3  63  meant 
8~  


?r  The  prUet  are  gleen  in  pence  and  Oitha. 
Sid.,  and  4  01  meant  4  l-64({. 


JnlT 

JalT-Ang... 

Aiv.-Bept. . 

8«pt.-Oet... 

Oct.-NOT.... 

NOT.-Dea.. 

Dae. -Jan.. 

Jan.-Feb..  . 

Fab.-Moh. 

Mch.-Aprll. 

April-Mar.. 

May-June. . 


8«t.,  Jair  13 


0pm  Bith'Low.]  Clot. 


311 
341 
3  43 
815 
3  4S 
S47 
3  48 
3  4» 
8Si> 
3  52 
3  63 


d. 
3  41 

311 
8  13 
3  45 
3  46 
817 
310 
3  IS 
8  60 
3  62 
8  63 


d.  d. 
311    341 

!  3  41  3  41 
343  I  343 
3  46  !  816 

i3ia|  34« 

I  3  47  3  17 
3 10  j  3  4» 
3  10  j  3  40 
3  60  8  60 
3K!I    3  62 

I  8  63  I  8  68 


Hon.,  Jal7  13 

Optn\High\LotD.\  Ctog. 


d. 
311 
311 
342 
311 
316 
810 
8  47 
31(< 
810 
3  61 
8  62 


d.  I  d. 
341  341 
3  41  I  3  41 
8131  3  42 


8  41 
816 
31« 
817 
348 
86U 
8  51 
8  62 


341 
845 
3  4e 
317 
3  48 
348 
3  61 
Sil2 


d. 
341 
311 
3  43 
3  44 
3  46 
S4« 
3  47 
3  4s 
3  60 
3  61 
8  52 


Tnes.,  Jaly  16 


,Opm\HlQh\Low.  Clos. 


d. 

8  40 
j  340 
;  3  42 

311 
I  316 

3  46 
j  3  47 

3  4S 
I  318 

8  61 
j  8  62 


d.       d. 
3 10    3 10 


310 
312 
311 
3  45 
310 
317 
3  18 
348 
8  61 
3  62 


3  10 
3  4'< 
314 
3  45 
3  46 
3  47 
8  48 
318 
3  61 
3  61 


d. 

8  10 
310 
312 
311 
315 
316 
317 
3  18 
3  18 
3  61 
3  31 


July 

Jnly-Ang... 
Anc.-Sept. . 
8ept.-Oct.. 

0«C-N0T.. 

NOT.-Dec... 

Dee.- Jan.... 

Jan.-reb.... 

Fab.-Mcb. 

l(oh.-Aprll. 

April-May.. 

May-Jnne.  ■ 


Wed.,  Jnir  17. 


Otwn  Hioh  Low.  Clot. 


d. 
311 
311 
3  43 
316 
3  46 
3  47 
318 
3  48 
350 
3  52 
363 


d. 

312 
812 
314 
816 
816 
816 
318 
8  60 
3  61 
3  62 
8  64 


d. 
311 
311 
3  48 
3  16 
316 
3  47 
3  48 
3  48 
360 
3  61 
3  63 


d. 
8  42 
8  42 
3  44 
3  45 
8  46 
848 
818 
310 
3  61 
3  62 
8  54 


Thnra.,  July  18 


Opfn  Ht^h  Low.  Clot. 


d. 

313 
313 
315 
346 
3  47 
348 
3  10 
3  61 
3  62 
3  63 
3  65 


d. 

3  43 
3  43 
3  45 
S4>t 
3  47 
318 
310 
3  51 
3  62 
SISS 
3  56 


d. 

3  42 
3  42 
3  13 
316 
310 
317 
Si» 
3  18 
3  50 
8  62 
3  53 


d. 
312 
312 
313 
315 
316 
317 
310 
319 
3  60 
3  62 
3  61 


FrI.,  July  19. 


Open  Bigk  Low.  Clos. 


d. 
310 
3  40 
34! 
313 
314 
316 
3  16 
3  4S 
3  49 
8  50 
3  52 


d. 

310 
3  1'J 
.tl'i 
313 
311 
315 
3  18 
3  IS 
31'J 
351 
3  52 


d. 
310 
3  10 
311 
313 
311 
315 
3  lit 
3  47 
SIS 
3  50 
361 


d. 

3  10 
3  10 
311 
313 
311 
3  15 
316 
3  17 
Sl» 
3  60 
3  61 


BREADSTUFF  S. 

Friday,  July  19,  1895. 

The  market  for  wheat  ft  mr  during  th«  pist  w^ek  has  been 
Ufeless.  Buyers  have  beea  very  indiCferent  operators  and 
would  not  trade  except  at  concessions,  which  holders  as  a 
rule  have  not  been  dupo^ed  to  grant.  City  mills  have  had 
only  a  limited  call  but  prices  have  held  steady.  Rye  flour 
has  sold  slowly  aid  prices  have  weakened  8lii?htly.  A  fair 
business  has  been  transacted  la  the  choice  gradei  of  corn  meal 
and  prices  have  been  advanced  a  trifle.  To-day  the  market 
for  wheat  flour  was  dull  and  easy. 

Despite  less  favorable  crop  advices  from  the  North -vest  and 
a  staall  movement  of  the  new  winter-wheat  crop,  prioes  have 
gradually  weakened  under  dull  foreiifn  advices,  absence  of 
an  export  demand  for  "cash"  wheat  and  kck  of  speculative 
interest.  In  the  spot  market  businef.8  has  been  quiet,  thoueh 
at  the  close  of  the  week  shippers  showed  more  interest  than 
*i  .°^  t'me  during  the  past  month.  The  sales  yesterdav  in- 
cluded No.  2  red  winter  at  li^c.  over  Sept.  it.  o  b  afloat 
and  No.  1  hard  at  ^y^c.  over  Sept  f.  o.  b.  afloat.  To-day  the 
market  opened  lower  on  disappointing  foreign  advices,  but 
later  rallied  in  sympathy  with  an  advance  in  corn.  The  soot 
I^J^^V'*;?/""  ''"'"«ady.  The  sales  included  No.  1  h^rd 
at  about  4i^c.  over  Sept.  f.  o.  b.  afloat: 

OAXLr  OLOSINO  PBICK.<t  OF  WO.  2  BSD  WINTBB  WHBAT 

AOKun  .lellvery o.    7t4       7l2       -rfi!       70?       %a^       52^ 

eeptemher  delivery.. :.o.    71  ij       71J       71»;       7?V       70S       7^S 
Oetober  (lellvpry......  e     725       72%       ^iu       tit*       4«J?       2^^ 

MaydeUverv o VtfTg       76>i       75^       751I 


In  the  market  for  Indian  corn  futures  the  speculation  has 
been  quiet  and  prices  have  steadily  declined  under  general 
selling,  prompted  by  continued  favorable  prospects  for  the 
growing  crop  and  dull  and  easier  foreign  advices.  In  the 
spot  market  shippers  have  been  fairly  large  buyers  but  at 
dei'linintj  prices.  The  sales  yesterday  included  No.  2  mixed 
at  4s■|.^ta.t9c.  in  elevator.  49J^(a49?^c.  delivered,  and  IJ^c. 
over  September,  f.  o.  b.  afloat ;  new  No.  2  mixed  for  Decem- 
ber and  January  shipment  at  4Z%c.,  t.  o.  b.  afloat  and  yel- 
low at  5Ui^c.  delivered.  To-day  the  market  declined  during 
early  'Change,  but  subsequently  an  active  export  trade  stim- 
ulated a  demand  from  "  shorts '"  to  cover  contracts  and  prices 
advanced.  The  spot  market  was  active,  shippers  having  been 
large  buyers.  The  sales  included  No.  2  mixed  at  lj.^c.  over 
September,  f .  o.  b.  afloat ;  No,  3  white  at  50%'c.,  f.  o.  b.  afloat., 
and  yellow  at  50o.  in  elevator. 

DAILY  OLOSIMO  PBIOBS  OF  MO.  Z  MIXBO  OOBN. 

Sal.       Hon.       Tuet.       Wfd.      Thurt.  ffi. 

July  delivery.  o.    SOSb       49^8       50          49=8       ---.  48'4 

August  (IflUvery .0 50           48<^  4g^ 

September  delivery.. ..0.    51%       50>a       50>9       SO^e       4914  483s 

Oats  for  future  delivery  have  been  quiet,  and  prices  have 
weakened  slightly  under  favorable  crop  prospects  and  in  re- 
sponse to  easier  advices  from  the  West.  The  spot  market  has 
been  irrei;ular  ;  white  grades  have  been  plentiful  and  prices 
have  declined,  but  mixed  grades  have  been  in  demand,  part  for 
export,  and  prices  have  a''vanced.  The  sales  yesterday  in- 
cluded No.  2  mixed  at  28%@39c.  in  elevator  and  No.  2  white 
at  SlJ^c.  ineleva'or.  To-aay  the  market  was  quiet  and  easy. 
The  spot  market  was  fairly  active  and  steady  for  mixed  ;  ex- 
porters were  buyers.  The  sales  included  No.  2  mixed  at  28J^ 
@29c.  in  elevator  and  30c.  delivered  ;  also  No.  2  white  at 
31  }4o.  in  elevator. 

DAILT  OLOSIHO  PBIOBS  OF  NO.  2  MIXED  OATS. 

Sal.        Mon.      Tues.       IVed.     T/iuri,  Fyi, 

Jnly  delivery 0.    27%       28'4       28I4       2Sifl       27%  27«« 

September  delivery c.    27m       27^       27»4       27'9       26%  26I4 

The  following  are  closing  quotations: 


Fine V  bbl.  *2  409 

Baperflne 2  «0® 

Ebnra,  No.  2 2  8.5  9 

Extra.  No.  1 2  9o» 

dears 2  90» 

BtralRhts 3  349 

Patent,  spring 3  60a 


FLODR. 


2  60 

2  90 

3  10 
33s 

3  50 
370 

4  10 
IWheat  Hour  In  saoke  sells  at  prices  below  tboae  for  h«rrel8.] 

OKAIN. 


Patent,  winter $3  70«*4  00 

City  mills  extras 4  103  4  15 

Rye  Hour,  superline..    3  25»   3  75 

Buckwheat  flour «     

Com  meal- 
Western,  <to 2  70»   2  75 

Brandywine 2  90 


Wheat—  0. 

Spring,  per  bush..  6-1    « 

Red  winter  No.  2..  70    • 

Red  winter 64    ® 

White 70    9 

Oats- iVDxed,  per  bu.  2813  9 

White 31     » 

No.  2  mixed 28349 

No.  2  white SlHa 


0.        Corn,  per  bush—  c.  n. 

76  West'n  mixed 48    «  51 

7158       No.  2  mixed 48'4a  50 

72  Western  yellow..      48    «  51 

74  Western  White....    48    9  52 

30       Rye— 

.la's       Western,  per  bu.sh ■»      

30  State  and  Jersey tt     

32'4    Barley— V0.2  Weat'n    »      .... 

ytate  2-rowed a      .._ 

State  6-ro wed 9      .._ 

The  movement  of  breadstufls  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange.  We  flrst  give  the  receipts  at 
Weetem  lake  and  river  ports,  arranged  so  as  to  present  tb  e 
oomparative  movement  for  the  week  ending  July  V6, 1895 , 
and  since  August  1,  for  each  of  the  last  three  rears: 


RMttVtlOt- 

flour. 

Wtuat. 

Com. 

Oatl. 

Barley. 

Bvt. 

in>ii.i8eii» 

BUf'1.60  !6a 

Bu»l>.Sfll5> 

Bui?l.32Ui9 

Bulll.48I^ 

BU.6S  Ibl. 

Ihlcatio    .... 

27,795 

116,350 

6.13.928 

1.338.813 

18,450 

2,833 

tfllwankee... 

36,176 

35.750 

11,300 

01,000 

4.CJO0 

5,400 

Oolntn. 

80,815 

2-il,5S2 

3,337 

tflnneapolle. 



218.100 

18,510 

foledo 

358 

9H.5T0 

33,1  0 

2,200 

3,6;o 

100 

latrolt  .   .. 

2,310 

29.117 

37.385 

66.040 

Oleveland.... 

3.783 

7,877 

3.726 

20.831 

M.Iionli..... 

11,170 

293.354 

i<61O0 

87,076 

79 

4,218 

Pw>rla. 

1.860 

21.400 

291.960 

411,100 

5,600 

8,400 

Caniaa  City. 

8,612 

.,     . 

T0t.wk,'95. 

167,356 

tl,0>3,932 

1.164  800 

2,087.131 

31,7J9 

14,051 

teme  wk.'Sl. 

82,579 

1  I8?,801 

601,219 

108.120 

8.700 

6,760 

Same  wk,'83. 

269,19.) 

2.520.2-21 

2,112,830 

1,887,722 

21,3i)5 

21,003 

Kne*  Aug.  1. 

X884-e6 

11.675,783 

ll',103,«52 

78.221,757 

96,730.137 

31,305,713 

2,621,116 

1803-94..... 

13,035,062 

117,812,553 

116.067.395 

113,;!5  2.891 

28,307,030 

3,364,818 

1892-03..... 

I2,»08.ei8 

235,811,161 

121.069,9;,5  111,987,591 

29,367.822 

7,127.108 

The  receipts  of  flour  and  i;raia  at  tne  seaboard  ports  for  the 
week  ended  July  13,  1895,  follow: 


Flour,  H'iKot,  Co™,  Oatt, 

Bweipttat—  hbls.  buah.  buth.  Inuh. 

New  York 9-2.476  27rt,77.J  657.025  lOl.ll'O 

Boeton. 27..'>85  8,160  133  958  170,711 

Montreal 3i,903  117.000  S.llo 

Philadelphia 33.597  2,071  73,772  128.715 

Baltimore. 12,071  88.380  107.864  67.975 

Richmond 176  i,38J          .^,i8o  17.161 

NewOrleane 13,165       3.633  23.335 

Total  week 218..371  191.111  999,623  516,490 

Week  1894 320,641  l,ia8.5J8  317,8  0  716,121 


Barley, 
bush. 


5*% 

btua. 


2.621 


The  total  receipts  at  ports  named  in  last  table  from  Jaa, 
to  July  13  compare  as  follows  for  four  years: 


BMeipu  of— 
rioar 


,l>bls. 


1896, 
8,336,316 


1891. 
10.681,260 


1893. 

8,797,877 


1898. 
9.733,48S 


Wheat buah.  I5.81»,093 

Com 20,716.428 

Oats 20.126.077 

Barley i,6li..'i70 

tye. 188.819 


17.078.708 

33.14'2,H69 

18.105.702 

1.781.101 

116.159 


41.833.  H5 

27.957.H88 

2»,317.l;!' 

2.860.210 

713.811 


62.336.588 
83,110.081 
28.110,395 
3.015.218 
2,899,086 


Totalgraln  58,138.087  71,218.833  97,812,788  110,831,50 

The  exports  from  the  several  seaboard  ports  for  the  wee* 
ending  July  18,  1895,  are  shown  in  the  annexed  stawmenc: 
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WlUaL         Com, 


elcv  York. 


l^wtJaDd. 

Ptalladolfkla. 


ia&.l«3 


Norfolk    

N«<r port  New*.. 
Moatraal 


10t.OM 


4»jat 


a«o.««> 

81.O0 
tSS.TI3 

aoa 
i'a'i.i^i 

^3*) 


70,MS 

».ato 
"liiiui 

likVil 
M.1I8J 


««•• 


fta,. 

1,801 


S.8Jt 


ToUlwMk a«l.«ll    I.1I3JW0       170,7*3         TT.Olt 

•  uBOttaOlMt I,1I7,7U       AU.SM       tM,ll»i         I«.tM 


8.751 

»8.r« 

The  deatinktioo  of  Umm  exporta  for  tfae  week  and  dncc 

Sept.  1, 18M,  is  ao  Ulow.    We  add  the  totals  for  the  oorre:*- 

p<jadin2  period*  of  laet  year  for  oompariaon 


I.U7.7M 


VoM I7ll,7<<t    11.1(7.180 

tUSUH. tocoat    u.»:«.«at 

Tha  Tisible  aupply  of  grain,  oompriiing  the  atooka  In 
at  the  principal  pointa  of  aocumulatioa  at  lake  and  i 
(orta,  July  18.  18B5.  waa  aa  foUowa: 

■•wTort Mnkoo* 

4iaaiqr "".'.',      

aaiklo Licuoa 

Do       aaoai..  ■• 

CM«Mo i«.a7i.oa« 

Oo       aaoM..... 

■tUnolM Ut^OOO 

Do      laott 

OuaU...... T,Ca«MO 

Do      •aoiit 

Tolalfl^ .  tiMJbLn 

Oil  III! kC4  000 

«.'ooo 

1M.00O 

'i7.Mi» 

mMo 

ujm 

im.«m 

aS35 
*r,Ma 
Tuoa 

IWjDO* 

•,«iMa* 


granary 
«aboard 


•T^MO 

«a.ooo 

MlOOO 

•>Mao 

"njt«i 
tnjm 

'iV.«oo 

a*r«t 

•Lom 
'iKobo 

t.t70.0OO 

i.Ta»,ooo 

'iikMi 

1.000 

.■".■...■.■ 

'"iiii 

"'»joii 

mijm 

•iM 

fass 

A,«oo 
•  11.000 

mm 

"•^OM 

'iV,M» 
iCIno 

■  "1.000 
».oou 

11.000 

OMoa 

»JtO» 

"as 

5** 

•  •» 

"T.006 

"ilOQ* 

UOt.OOO 

•14,000 

"iHH 

•••«■.•• 

■.'"■■.■.■.■. 

THE    DRY    GOODS    TRADE. 

Mew  You.  Fkioat.  P.  U..  July  19,  1880, 
The  demand  for  cotton  gooda  haa  BKain  shown  aome  expan- 
•ioD,  but  in  the  instance  of  •tapleahx  ■■>  come  upto 

tb<i*  ex|»oiaiiona  of  tellen  rzoap'  r  of  export 

busineaa,  and  thia  te OMHily  conOaed  to  <ivcripiir>nii  of  broua 
Kooda,whicka«eaold  ao  far  ahead  that  thaw  la  dlfltoulty  in  Uk- 
ing  adTaotage  of  the  boaiDeaa  offered.  The  too*  of  Um  plain 
go<>U  market  oontinuea  flrcn,  but  priors  are  hardly  bett<^r 
th^o  a  wevk  axo.  An  occasional  adTaooe  ia  reported,  bat  on 
the  other  hand  some  buyet*  have  aecurcd  marohandiae  at 
pricea  ^rllich  were  inrffrctually  bid  rc«ently.  Tbeae  IrreKu- 
lariti««  .-re  inniirniflcani,  as  in  a  quiet  time  tne  market  is  liarl- 
if  erer  fn*  from  them  no  matter  liow  goodgrneial  conditio  n* 
are.  Report*  from  the  Wnt  spt^ak  of  a  larae  dl^uibuiiun  of 
fall  roerchandiae  in  progreaa,  and  these  reports  at*  eontlriiit^d 
by  the  anxiety  boyera  ahow  to  aecnre  quick  deliverr  of  Bno<l>> 
already  contracted  for.  With  the  o|)eniog  of  a  nnmik  r  of 
Unca  ot  Sne  worsted*  during  the  week,  thanew  aarortmenu  of 
•pring  alylee  of  men'*- wear  fabrics  is  nearly  complete,  but  thn 
price  aitoMioa  haa  not  been  Umpliflad  thereby,  an  irreKulnr 
«mditi0D  atiU  nrevailiog.  The  high  gradea,  lilie  the  lower. 
■how  ia  otMBMulaoo  with  laat  aeaaon  ptiera  wiihont  change 
■ad  both  advancea  and  declines,  with  howcTir  more  lines 
higher  than  lower, 

Uommc  CoTToa  Ooods.— The  exporta  of  cotton  goods 
flkoa   thia    port   for    the  week  andias  July  IS  were   »,U3t 
rained  at  :S5;;,0I3  tliair  daatination   being  to  the 
I  ipecifled  in  th«  table  below: 


■■w  ToBX  TO  Jolt  18. 


1*M. 


Wmk.  Mntt  Jan.  1, 


73 

6,4X7 
14 

jo.; 

4SI 

414 
1,3A4 

81 


8,0*4 
•.680 


li.«a4 


6,011 

1.676 

10,817 

*,6S4 

14,317 
4.338 
B,.^33 
1.723 
6206 

3 1 .646 
3.«4tt 


110,977 
16,860 


13«.»r7 


ISM 


lf«o*    ttttfJan.  I, 

~8,246 
2.014 

53,«S0 
4,67» 

13.:<18 
4,473 

10.3  »• 
1.041 
:>.»8)* 

23.<t07 
1.7BB 


9 
86 

6,148 

ias 

341 
A  4 

195 

1.189 

30 

Tb36 
3,610 

11. M6 


Sew  —glaan  1U  >e>att  lUfect. 
The  TAine   of   the    New  York    exporta  for  the  yi 
■••ti  \\:>y.\,tm  In  1886  againat  ••.4'M  4»  In  19W 


131.0«6 

14.2U8 

\tT,M3 


•ar  haa  '  '»> 


1894. 
July  14. 
302.000 
943.000  > 
3-id.OOO  > 


1893. 
July  15. 
147,000 

ISl.OOO 


Heavy- weiRht  sheetings  and  drills  are  in  good  request  for 
export  but  the  home  demand  has  again  been  mtxlerate. 
Prices  are  generally  without  change,  but  some  four-yard 
makes,  which  are  in  exceptionally  strong  position,  have  been 
advanced  igc.  to  i-^c.  per  yard.  Low-grade  bleached  cottons 
are  strong,  with  limited  supplies,  and  in  sympathy  with  print 
cloths:  tine  and  medium  grades  quiet  but  firm.  Denims  are 
quiet  and  barely  as  firm  as  a  little  while  ago,  and  in  ticks, 
cheviots,  checks  and  stripes,  plaids  and  other  coarse-colored 
Koods,  business  is  limited,  with  sellers  not  difficult  to  deal 
with  at  current  prices.  Wide  sheetings  quiet.  Cotton  flan- 
nels and  blankets  very  firmly  held.  Kid-finished  cambrics 
quiet  on  the  basis  of  3V^c.  for  64  squares,  Silesias,  percalines, 
twills  and  other  finished  linings  firm  but  <lemand  moderate. 
Dark  fancy  prints  firm,  with  current  sales  indifferent.  In 
other  prints  an  advance  of  I4C.  in  American  blacks  and  grays 
the  chief  feature.  Dark  ginghams  are  dull;  staples  quiet  but 
firm.  There  have  been  no  saJea  of  print  cloths  tbis  week,  sell- 
ers refusing  Sjgc.  for  extras,  the  best  buyers  have  bid.  At 
the  oinee  most  sellers  have  praotically  retired  pending  next 
week's  developments,  when  a  threatened  strike  may  atfect  a 
number  of  Fall  River  Mills. 

1895. 
Moskef'*'^'^  OtoUu—  July  13. 

At  Prorfdence.  64  aqoares 182,000 

At  rallRlver,  64  oqoaras 55,000 

At  Fall  River,  odd  tlieo 99,000 

Total  Stoek  UriMoa) 338000       1,072.000  828,000 

Woolen  0<x»D8. — The  new  lines  opened  daring  the  week 
include  such  fine  gradea  aa  the  Rock,  Hockanum  and  other 
fine  worsted  fabrics.  Most  of  theae  are  opened  at  last  season's 
prices,  some  at  slight  adrancea,  and  a  few  at  alight  declines. 
On  the  whole,  the  higher  grade  worsteds  compare  more  favor- 
ably in  price  with  laat  season  than  the  lower-priced  woolens. 
Bayers  nave  agaw  been  in  good  attendance  and  business  has 
beeia  brisk  in  moat  grades,  a  number  of  mills  being  already  so 
well  Bold  ahead  that  agents  are  talking  of  withdrawing  sam- 
ples, a  feature  most  noticeable  in  such  lines  as  clays  and  other 
medium-priced  varieties.  Heavy-weights  for  immediatecon- 
sumption  have  been  in  ImproTcd  request  at  firm  prices  and 
the  market  i*  now  in  generally  dean  condition.  Overcoatings 
have  sold  fnirljr  in  lixht  weights  in  plain-faced  goods.  Cloak- 
ings  ar'  Flannels  and  blankets  are  strong,  with  an  up- 

ward '.■  Woolen  and  worsted  dreaa  goMs  for  fall  are 

befaig  r^ottirrrd  more  freely  at  full  prices  and  supplementary 
bomsas  Is  pramiaing. 

ftoKOOll  Dby  Ooom.— Woolen  and  worsted  dress  goods 
hat*  besn  ia  firm  raqoaat.  Mohaira  atroog  and  under  good 
control.  Man's-wear  woolens  for  spring  Id  medium-priced 
fancy  worsteds  have  sold  freely.  There  naa  been  a  moderate 
re-order  buaineaa  in  silka  at  firm  prices.  Ribbons,  linens, 
hoaiary  and  underwear,  etc.,  quiet  and  unalted. 
■■oportatloaa  ■■<  Warehoaaa  Withdrawal*  of  Orr  Ciooda 
The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  thia  port  for  the  week  ending  July  18,  and  since 
January  1,  1895.  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


11 


xMMM 

522=:! 


mta»mo 

85<e«o 


§W90U 


"51 


"9 


ve 


o>»teeo> 

lOtftJuOW 


VnDOlM* 


• 


'OBvio 

aSkIO 


3l  B-i  -"Is 

S?  liii  :5 
ia,  e   :  :  :  2 


rr 


•o«  I  abiis'gp^ 
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aoD  — 
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'2 

Is 

1 

8? 

25 

WW 

QDM 
a  Cd 

K  II 
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iTATg    AKD   City    DcfAHTMi-WT. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Siitlemext  will  be  furnished 
without  extra  chargv  to  every  annual  subscriber  of  the 

COUUEKCIAL  AND  FINANCIAL  CHRONICLE. 

The  Statk  and  City  Supplbment  will  also  be  fur- 
aiflhed  witJwut  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnishc  d  mtJiuut  extra  cltarge  to  every  subscriber 
of  the  Chkoniclk. 

17  The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  whicb  in  both 
cases  includes  postage. 

Terms  ot  Adrertlsiii?— (Per  inch  space.) 

OnaOme $3  50  I  Tnree  Months    (13  times). .$25  00 

One  Month  (4  times). .   11  00    8U  Months        (26  times)..  43  00 

XwoMoDtba        (8  times)..   19  00  I  Twelve  Months  (52  times)..    58  00 

fOnb  aiWTe  terms  for  one  month  and  upward  are  for  standing  cards. ) 

The  purpose  ot  this  State  and  City  Department 

la  to  fumiah  our  subecribere  with  a  weekly  addition  to  and 
continuation  of  the  Statb  and  City  Supplkkknt.  In  other 
words,.^witb  the  new  facta  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  amd  City  Supplemknt  to  as  near  the  current  date  as 
poesible.  Hence  every  Subscriber  will  at  all  times  possess  a 
oomplete  and  fresh  cyclopaedia  of  information  respecting 
Hmiicipal  Debts. 


Bond  Proposals  and  Nefotlatloui.— We  have  r<  - 
aeiyed  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
■ale. 

Anaconda,  Mont.— Six  per  cent  10  to  20  year  city  hall 
bonds  of  this  municipality  to  the  amount  of  $34,000  will  be 
offered  at  public  auction  on  August  5. 

Arizona.— Proposals  will  be  received  until  August  36,  1895, 
by  P.  J.  Cole,  Territorial  Treasurer,  for  the  purchase  of 
|865,0U0  of  5  per  cent  funding  bonds.  Interest  will  be  pay- 
able semi-annually  in  gold  coin  on  January  15  and  July  15, 
at  New  York,  none  of  the  bonds  to  be  redeemed  in  less  than 
SO  years  from  date  of  issue. 

Athens,  fia. — A  vote  will  be  taken  oa  issuing  $25,000  of 
electric-light  bonds. 

Baltimore,  Md.— Proposals  will  be  received  until  July  29, 
1895,  for  the  purchase  of  §720,000  of  Z)4  per  cent  city  bonds. 
The  securities  are  dated  March  1,  1895,  and  will  mature  in 
1945. 

Bayonne,  N.  J.— Five  per  cent  30-year  school  house  bonds 
of  Bayonne  to  the  amount  of  $10,000  have  been  authorized 
by  the  coimcil. 

Bellows  Falls,  Vt. — Bids  will  be  received  until  July  24  for 
the  purchase  of  4  i>er  cent  water-works  bonds  to  the  amoimt 
of  $27,000,  the  loan  to  run  20  years. 

Belmont,  Wis. — Samuel  I.  Stein,  Village  Treasurer,  reports 
to  the  Chroxiclk  that  an  election  held  July  10  on  issuing 
$8,000  of  water- works  bonds  resulted  in  favor  of  the  proposi- 
tion by  a  Tote  of  69  to  24.  The  date  of  issue  and  details  of  the 
loan  have  not  as  yet  been  determined,  but  the  bonds  will 
probably  bear  interest  at  the  rate  of  5  per  cent. 

Bristol,  Conn. — Proposals  will  be  received  until  July  30, 
1895,  by  Miles  Lewis  Peck,  Warden,  for  the  purchase  of  §50,- 
000  of  4  per  cent  sewer  bonds.  The  securities  will  be  dated 
July  1,  1805,  interest  will  be  payable  semi-annually  on  Jan- 
uary 1  and  July  1,  and  the  principal  will  mature  at  the  rate 
of  $10,000  every  live  years  from  July  1,  1905,  to  July  1,  1925; 
both  principal  and  interest  will  be  payable  at  the  Bristol  Na- 
tional Bank.  The  bonds  will  be  delivered  August  7,  1895. 
The  borough  has  only  a  floating  debt  of  about  $10,000  and  its 
assessed  valuation  for  1894  was  $2,600,000.  The  population, 
according  to  local  figures,  is  about  5,500. 

Canton.  Ohio.— Proposals  will  be  received  until  July  27, 
1895,  by  F.  H.  Belden,  City  Clerk,  for  the  purchase  of  $50,000 
of  5  per  cent  refunding  bonds.  Interest  will  be  payable  semi- 
annually, and  the  principal  will  mature  at  the  rate  of  $5,000 
▼early  in  from  three  to  twelve  years  from  date  of  issue,  the 
bonds  to  be  payable  at  the  banking  house  of  Kountze  Bros.. 
New  York,  or  at  the  office  of  the  City  Clerk,  at  the  option  of 
the  purchaser. 


The  city's  iDdebtedoes<<  consists  of  $190,000  of  water  works 
bonds,  $176,625  of  street  improvement  bonds  and  $143,490  of 
current  expense  bonds— total,  §710,025  ;  sinking  fund,  $65,- 
960;  net  debt,  $644,065.  The  assessed  valuation  for  1894  was 
$11,161,760;  real  valuation,  835,000,000.  A  low  estimate  of 
the  present  population  is  35,000. 

Cornwall,  N.  Y.— The  village  of  Cornwall  will  sell  at  public 
auction  on  July  26,  at  8  P.  M.,  §55,000  of  water-works  bonds. 

37ie  official  advertisement  ofttiis  loanwillbe  foundehewhere 
in  this  De}mrtment, 

Dps  Moines.  Iowa.— A  call  has  been  made  for  the  paymnnt 
of  4' 2  {XT  cent  warrant  funding  bonds  dated  November  1, 
1886,  and  numbered  from  48  to  309,  inclusive,  for  $1,000  each, 
and  4>^  per  cent  judgment  bonds  dated  July  1.  1885,  and 
numbered  from  68  to  329,  inclusive,  for  $1,00 J  each.  The  se- 
curities will  be  paid  August  15, 

Dunn,  Iowa.— There  is  a  current  report  to  the  effect  that 
the  people  of  this  municipality  will  vote  on  issuing  bonds  for 
water-works,  but  we  are  notified  by  C.  Ross.  Treasurer,  that 
this  proposition  was  voted  down  in  the  spring,  settling  the 
question  for  at  least  one  year. 

Fort  Collins,  Colo.— Robert  S.  Fedder,  City  Clerk,  reports 
to  the  Chronicle  that  several  firms  are  negotiating  for  the 
purchase  of  $105,000  of  5  per  cent  refunding  water  bonds  of 
Fort  Collins,  but  as  yet  nothing  dtfloite  has  been  accom- 

flished.  Interest  on  the  loan  Is  payable  semi-annually  on 
'ebruary  1  and  August  1  and  the  bonds  mature  August  1, 
1915,  with  an  option  of  call  on  or  after  August  1,  1900.  The 
city  has  no  other  indebtedness  than  the  5105,000  of  water 
bonds,  for  the  refunding  of  which  the  above-mentioned  loan 
is  to  be  issued,  and  its  assessed  valuation,  which  is  2-5  of 
actual  value,  for  1894  was  $904,565;  total  tax  rate  (per  $1,000) 
$49  50. 

Hillsborongh  Connty,  N.  H.— Proposals  will  be  received 
until  July  81,  1895,  by  the  Board  of  County  Commissioners 
for  the  purchase  of  $35,000  of  4  per  cent  bonds,  issued  to  re- 
fund a  like  amount  of  bonds  maturing  Sept.  1,  1S95.  The 
securities  will  be  dated  Sept.  I,  1895.  Interest  will  be  payabi  • 
annually  on  Sept.  1,  and  the  principal  will  mature  Sept.  1, 
1910. 

The  county's  total  debt  is  at  present  $353,000.  Its  assessed 
valuation  for  1894  was  $5:,879,216. 

HonstoD,  Tex.— The  special  committee  of  the  city's  Com- 
mon Council,  appointed  to  investigate  the  advisability  of 
bonding  for  improvements,  has  advised  the  issuance  of  city 
bonds  to  the  amount  of  $1,000,000, 

Laramie,  Wyo. — Water-works  bonds  of  Laramie  to  the 
amount  of  840,000  will  soon  be  issued. 

Lewlston,  Mich. — Water-works  bonds  to  the  amount  of 
$3,500  have  recently  been  sold. 

Logan  County,  W.  Va. — The  people  of  this  county  have 
voted  in  favor  of  issuing  $50,000  of  railroad  aid  bonds, 

Loral 0,  Ohio.— An  election  held  July  10  on  issuing  $125,- 
000  of  water  works  bonds  resulted  in  favor  of  the  proposition. 

Lnwell,  Mass. — There  is  a  current  report  to  the  effect  tint 
sewer  bonds  of  Lowell  to  the  amount  of  $75,001)  and  paving 
bonds  to  the  amount  of  $35,000  have  been  authorized  by  the 
Council,  but  we  are  notified  by  John  H  Harrington,  City 
Treasurer,  that  the  city  does  not  contemplate  the  issuing  ot 
bonds  of  any  descriptioti  at  present. 

Mankato.  Minn.— An  election  held  July  10  on  issuing 
$10,000  of  electric-light  bonds  resulted  in  favor  ot  the  propo- 
sition. 

Massachnsetts, — Proposals  will  be  received  until  to-day  by 
E.  P.  Shaw,  State  Treasurer,  for  the  purchase  of  a  $300,000 
8J^  per  cent  Medfield  Insane  Asylum  Loan.  The  securities 
will  be  dated  April  1,  1895,  interest  will  be  payable  semi- 
annually on  April  1  and  October  1,  and  the  principal  *ill 
mature  April  1,  1915,  both  principal  and  interest  to  be  payable 
in  gold  coin  or  its  equivalent  at  the  office  of  the  State  Treas- 
urer. 

Medford,  Mass.— It  is  reoortei  that  this  city  has  sold  $149,- 
000  of  4  per  cent  coupon  building  bonds  to  N.  W.  Harris  & 
Co.  at  104'215.  The  average  time  of  the  bonds  is  about  fourteen 
years. 

Morristown,  Tenn. — Water-works  bonds  ot  Morristown  to 
the  amount  of  $80,000  have  recently  been  sold. 

Nebraska  City,  Neb. — Proposals  will  be  received  until 
August  15  for  the  purotiaseof  i\^  per  cent  5  30  year  refunding 
bonds  to  the  amount  of  $304,000. 

Newark,  N.  J. — This  city  has  placed  a  temporary  loan  to 
the  amount  of  $140,000  at  3  per  cent. 

It  is  also  reported  that  another  loan  of  $160,000  will  be  ne- 
gotiated during  July. 

New  York  City. — Sealed  proposals  will  be  received  until 
July  23  by  Ashbel  P.  Fitch,  Comptroller,  for  the  purchase  of 
$489,939  34  of  gold  bonds  and  stoaks  of  the  city  of  New  York, 
as  follows: 

WJtenDue. 


LOANS- 
AuMoar  Bonds- 
38,  M*S,  «270..'iOii...Nov.  1, 1914 

IJONSOLlDAThl*  STOCK  — 

3s,  M&N,  f  108,000. ..Nov.  1,  1914 

The  loans  are  exempt  from  city  and  coanty  tax,  but  not 
from  State  taxation. 


LOANS—  l^en  Due. 

Police  Department  Bonds— 
3s.  M&S,*.S49-65 Nov.  1,1925 

School  IIoosk  Bonus— 
3a,lH&,V,itiliO,S39o9.Nov.  1,  1914 
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.New  BrlUio,  Conn.— This  city  iiaa  sold  $50,000  of  4  n«>r 
«•«  water  bonds  to  R.  L.  Day  &  Co.  at  10.1  296.    fBe  aeoiiri- 
ties  are  dated   August  1.  1893:  interest   is  pavable  serai-an- 
ouaUy  in  February  and  August  at  New  Britain;  and  the  prin 
Mpal  wiU  mature  in  25  years,  with  an  option  of  call  after  15 

Thirteen  bids  were  received  for  the  loan  as  follows 


K.  L.  IHr  ACn 

E.  H.  Rollins  A  Sooa '. 

."treet.  Wjke»  A  Co 

BlrxiKrl.  Morrill  A  Oo 

Dleu.  Denlaon  *  Prior 

W.  J.  Have.  *  8.>ii>  

Geo.  A.  Vemalil  A  Co 

i*!!.^*"*  '-''«  ln«nr»«oo  Co  ..■."" 

X.  W.  Hwrlii  A  Co , 

MldiUetoini  ((.'ood.)  8*TlD(t  Bulk.* 
Brfwdcr.  Cohb  A  E*iahn>ok  .. 
Bute  Baok,  Hartford.  Conn 
CoBBeotieat  Safe  Depodt  Ob.  .  ."  ' 


Btd. 
....  103-296 
....  103-241 
....  103-217 
....  1113-167 
....  103-133 
....  103-13 

103-03 

...  10*J-3  15 
...  102-2^9 
....  1<W-81 
—  102-il 
....  100 
luO 


^*^J[^*^^^*^'*>^otJ  per  cent  n<dd  refundiuR  bonds  to 
Umen.  Robert.  Bros,  of  Spokane.  Wash.,  at  par.  Thn-e  bids 
inallwerereceiTed.  Thesecnrities  wiUbecomedoe  in20years. 

J!t*^^^**1-7^  '^"'''  ^-^i}^'  «»•  'Utage  of  Norwood 
•old  13.883  50  of  fl  per  cent  Monroe  Avenu?  improvement 
bonds  to  August  Voss.  of  Cincinnati,  at  103  and  ac c7u"i 
interest.  The  securiiies  are  dated  June  30.  18M.  and  wi  1 
mature  in  equal  instalments  in  from  one  to  t#n  j^»n.  Two 
other  bids  were  received  for  the  loan,  one  from  Sea«)ngoo.J 


*  Mayer,  of  Cincinnati,  offering 
Kean,  of  Chicago,  offering  102. 


nS.OOO  of  water-works  bonds.  •^umj; 

f«MOO  of  «  p»r  cent  special  SMtMrnent  Sonds  to  O.  J  Bailev 
of  Peoria,  at  10135.  he  to  pay  co«  of  prinUi^  th;  bSnd^' 
The  securities  mature  part  yearly  in  from  oneiosixTW' 
w'r/tZr^';'er':;^r.'-^"'^  theoocstruotionK; 
rhlladelpeU.  Pa—Proposals  wUl  be  r«:«iTed  nntU  July 
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22,  189.5.  by  Charles  F.  Warwick,  Mayor   for  th«  n,irnK„        < 

.$9W.500  of  3  per  cent  improvement  CdsifoUo'ls^^^  °' 

<.n';jr;'n-    *^:^-0''0:f^"i''K  d-e  Dec.  31,  1905;  Series  "  B  • 
340.000,  falliDK  due  Dec.  31,  1908:    Series  "C  "  *io  Oit  w.ii- 

^line  due  Dec.  31.  1911;  Series  "  H."  $10  000  rilli^  ^^' 
^.  31.  1912:  Series  "  I."  $.57,000.  fallin'  due  d^c  Sl'^lfln. 
5f";s- J."  $60,000.  falling  due  Dec.  31,  19U-  Sedes  "ir  •? 
S60,000,  fallinK  due  D^c.  31,  1915;  Series  "L  "  MO  IVV^  %  n- ' 
due  Dec.  31,  1916;  Series  "M."  $iw,%auinrdr  h%X^ 
19l7:Seru8  ".N,-  $80,000,  falling  due  IM;  31  iflis-^i*' 
'•O/:  $60  000,  falling  due  Dec.  3^  mS;  i^^ies  .'•p'^j^^ 
fallmg  due  Dec.  31,  19-20;  Series  "O  "  «60  OOO  fiili„^  j  • 
^  31  19-21:  .Series'"R."'$60f(5w!  fallinrdrb^  31^1^? 
Senes -S"  $60,000,  falling  due  Dec,  31,  1923  I^er^t  ^ 
be  payable  semi-annually  on  January  1  and  July  1,  The  J^: 
cuniiesareexen.pt  from  all  Uxes.  and  settlement  in  f^ 
must  be  made  before  3  P.  M.  July  30.  1895.  """""  '°  *»" 
PlaiBfleld,  N.  T.— It  is  reported  that  $100,000  of  4  oer  cent 
sewer  bonds  of  PUinfield  have  been  awarded  to 'KS 
Harvey  Fiak  ft  Sons  at  par.  aiensra. 

Plainriew,  Miaa.— Proposals  will  be  receivorf  fnr  »k<. 
chaae  of  $10,000  of  water-works  bonds/  ^^"^  P"""" 

V  ^7'"  *^'-^-  •"''  •»"'  principal  will  maturej^y  1    I9i5^ 
*ive  bids  were  received  for  the  Iban  as  foUowsV 

Doka U.  Wmnao.  C^losco  .  'AmouU  bid. 

B.  A.  Keaa.  Chlaiio  „7: •7.006  00 

C.  F.  Swift.  Barlao.  Iowa 7.017  50 

'  *  Co .  chiciiii::::::;";:: ?-222s? 

^^  *  thuu.  ClevMaad -'.'.".'.■."".■"l";;"".'.;  tJto  00 


■  Kiat  i.rlo*-. 


NEW  LOANS. 


82,500.000 
ESSEXCOUNTY,N.J., 

PARK  BONOS. 

Th,  Bosta  o«  ck««  f»„a«*i-.  o«  tt,  c.«„  „, 

r^!!^  VJ'H^'^  »«—iota.  ^^SoUTit 

l^^w  XCL  or  Ifeo  AMs  of  us*.  vkM  mT kM  km 
■  ■Hui»dkraTo«o««t>o  saostoef  aMoaafy.for 
?*•"'•■••  •*  "^san^tas  •  lyifofrHks— d 
•"wkvanlbrMMmaMr.  — ""-i 

ThM*kMda«tUb*<lM«dAww(  I.  usa.  MfmM* 

•Ma.aaa  AssoM  i.  i«i«. 
M«a.aaa  Aosa.i  i.  i»m. 

****••••  Aosi>*i  I.   IMS. 

•(•a.aaa  «•■■■!  i.  itM. 

•»—.»99  AanM  1.  IMA. 

J»^-U1  boor  tk«a«MMaMlo.  of  n.oso  mth; 

■^^'•**  <**-M4  P»  «Mt  »w  oMWi.  tayafcto  Mau. 
•«>  ko  aDaaiia  boMo  wwaUMovtioaiu 

lo 
kr  Ifeocooaif 

*^T  nmiiwiiiiiii. 

•^•M««M«an*i*iasoM««L 
Tk»swmiai»Ulk»i«|1i»«ft)r—  kr  Uw  Pufc 

iMtbHtmMrBontkM  tfcno  M..^    Ai 


kooSii  «in  ko  I 


r«e.ego  wMl  ko  n^alna  4Ma«  iko  ptwMi  rwr. 
_**•  <*>"•»  •*  ——M  kMopoMMhaafakg^oo)^ 

kair  of  <a*o  POT  MM  of  «• 

Tkoaot  

■0*7  of  a  aoaatr  tax 
■*»•**•••  "k«aafc  AcooMylaa  fbraor 
••"••"^•••"•Irttr  <■  »ara«Movarla«>i 
*  ■"■MpsI  fwpatla 


NEW   LOANS. 
NEW  LOAN. 
$200,000 
City  of  Waterbury,  Conn., 
15  YEAR  4V^ 

AVatei-  lionclH, 

Coupon  or   Reg^istered. 

W.    J.    Hayes    &  Sons, 

7  EXCHANGE  PLACE, 
BOSTON. 


NEW  LOANS. 


aw  ko  matvoSkriko  »taaa«o 
ofiko  Boars  of  Ckaaaa  rui  ikilfa.,., 

h  "•^Oi>«*  Haan^al  ■r>wft..x.J.. 

'»"  *^  MBtkaSSo-^o*  P.  m..  mhUk 

»•■•    ..,.111  r«aMi.»a««D«  iraBP.lt    Plopoaal. 


t(M> 


■<  H.  joumnr. 


S3O,O0O 

City  of  Montgomery,  Ala., 

20-Year  6  P.  C.  Paving  Bonds. 

Saaiad  kM.  win  ba  raeatrad  oitui  J0I7  SBtb  uas. 
UM..fartka»ar«kaMof  TkMrTkowBod  Ooiian 
aw  of  MoBtsoaarr.  Alabaaa,  to-Taar  H  koada. 
•••OBtMMoo  Oao  Haadraa  Dollan  aaak.  on* 
t««Ua«kcttbaprfo«p*land  Ua  lataraat  parabia 
uaMllr.  Tkahi»ara.tMifloooH»onUotblhapnn 
«pal  I*  aabraoad  In  iba  ooBpoiia.»«raklaaiuioall» 
■I  tka  Asarlaan  Kzokaaca  XatloMl  Baak,  Naw 
Tort;  al«>  at  tka  oOoa  of  1  ba  Oty  TroaMror.  Mont- 
r.Ala.  Tka  mr  raaarvaa  tko^lsbt  to  falaet 
.  ...  ^^  1^  g^  80MII«KVll,l,«. 

Traaaarar. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

AKTICDLAKa    DPOR    APPLIOAVIOII^ 


■■iBxu  or  THB  NSW  ToRK  AWD  aotroii 

■TOCE  HXCHAMOas. 

BBAi.aaa  im  comtnciAi.  papbb. 


Blake   Brothers   &   Co » 

!«»   STATB    aTKUT.IiBOaTOR. 
•    HAMAD    BT^    HIW     YORK.. 


WARRANTS. 

COUKTV.  CITT  Airl>  IdUooL 
JRO.  p.  DORB  *  CO.,  Bwuilo,  Waak 


ID  WAgU. 

BTATa 


S65,000 
VlllageofCornwall,N.Y, 

WATER  BONDS. 

Tb»  B.iard<>r  Wau-rl'omiDlMI'.nnr.  f  i|,..  VlUasa 
of  r..rnw.ll.  .N.  >  ..  will  ,,,i  «  p,,,,],,  „„cil.m  JolT 
antk.  MI6.  .1  H  H.  M..  Watw  Bond*  to  the  amaml  of 

Pnnbcr  parilcalara  mar  be  nbtalnad  from  tka  «•• 
M-npiiTe  dmitar.  »birh  will  bp  niall»l  on  applleatloa 
••■  Ibe  Boaril  at  (°cirnwal|.rin-lln.tiH.n.  N.  Y.       . 

r.\KI/>x  II.  (tTii.VK,  PraaldSBt 
lli5.Mn-  .N.  CI^RK.  * 


nUNieiPAl,    AM»     RAILROAD 

BONDS 
Aodall  I,a«al  Hecurlilea  Baaskt  asd  Bold. 

NEW  YORK,    BROOKLYN    AND  JEfU 
8EY  CITY  BONDS  A  SPECIALTY. 

,a.„    W-  E.   R.  SMITH, 

IS  BROAD  HTUEBT.       .       rkW  VORR, 
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B08e«n  Conntr,  Minn.— Proposals  will  be  received  until  July 
17,  1885,  by  the  Board  of  County  Cominiasioners,  for  the  pur- 
chase of  $8,000  of  6  per  cent  county  bonds.  Interest  will  be 
payable  annually  in  New  York,  and  the  principal  will  mature 
in  10  years. 

8h«iniee  Connty.  Kansas.— Proposals  will  be  received  until 
August  1  for  the  purchase  of  §35,000  of  court-house  bonds, 
the  loan  to  bear  interest  at  the  rate  of  4  per  cent  and  to  run 
80  years. 

Shainiectown,  III.— Notice  has  been  (dven  that  funding: 
bonds  of  Shawneetown  dated  July  1,  1881,  and  numbered 
12,  18,  14  and  15,  for  $1,000  each,  will  be  paid  on  presentation 
at  the  American  Exchange  National  Bank,  New  York,  on 
Sept.  1,  1805,  on  and  after  which  date  interest  will  cease. 

St.  Johns,  Mich.— On  July  11, 1895,  the  village  of  St.  Johns 
sold  $35,000  of  5  per  cent  electric-light  bonds  to  Messrs  Steel, 
Smith  &  Co.,  of  Detroit,  at  par. 

St.  Paul,  Minn.— Bids  received  on  July  18  for  400  certifi- 
cates of  indebtedness  of  the  denomination  of  $500  each  were 

as  follows  : 

Bids  fir 
Each  Verl. 

Blake'Bros.  &  Co.,  Boston $503'1S 

Brewater,  Cobb  &  Estabrook.  Boston SOS'S*) 

St  Paul  National  Bank.  8t.  Paul Sfl3'76% 

E.  W.  Peet&Son,  St.  Paul 504-68 

Merolianta'  National  Bank,  Bt.  Paul 501'88 

W.J.  Hayes  &  Sons,  Cleveland 505-15 

St.  Paul  Title  Insurance  J[  Trust  Co 505-15>« 

Capital  Bank,  St.  PaiU,  for  50  certifloates 505-27 

The  loan  was  awarded  to  the  St.  Paul  Title  Insurance  &  Trust 
Co.  for  a  premium  of  $2,062,  or  a  total  amount  of  §202,062. 
The  securities  are  dated  July  15,  1895,  interest  at  the  rate  of 
5  per  cent  is  payable  semi-annually,  and  the  principal  will 
mature  August  i5,  1896. 

Toledo,  Ohio.— Proposals  will  be  received  until  August  7 
by  M.  S.  Wright,  City  Auditor,  for  the  purchase  of  5  and  4J^ 
per  cent  street  improvement  bonds  to  the  amotmt  of  $17,084. 

Upshnr  Oonnty,  Tex.— Jail  bonds  of  this  county  to  the 
amount  of  $3,000  have  been  issued. 


Utict,  N.  ¥.— On  July  16,  1895,  the  city  of  Utica  sold 
$47,266  89  of  4  per  cent  paving  bonds  to  Isaac  W.  Sherrill,  of 
Poughkeepsie,  for  a  premium  of  $25.  The  securities  are 
dated  March  1,  1895.  Interest  will  be  payable  annually,  and 
the  principal  will  mature  part  yearly  in  from  one  to  six  years. 

J.  A.  Cantwell,  City  Clerk,  reports  to  the  Chronicle  that 
within  a  month  or  so  the  city  will  oflfer  for  sale  $7,000  of  4 
per  cent  school   bonds  and  $8,000  of  4  per  cent  bridge  bonds. 

Waterbnry,  Conn.— On  July  15,  1895.  the  city  of  Water- 
bury  sold  $200,000  of  4  per  cent  water  bonds  to  W.  J.  Hayes 
&  Sons  at  104'27  and  accrued  interest.  The  securities  are 
dated  July  1,  1895,  interest  will  be  payable  semi-annually  on 
January  1  and  July  1,  and  the  principal  will  mature  July  I, 
1910.  Eleven  other  bids  were  received  for  the  loan  as  fol- 
lows :  Blair  &  Co.,  103  75:  Street.  Wykes  &  Co.,  103'33;  N. 
W.  Harris  &  Co.,  103-689;  E.  H  Rollins  &  Sons,  10407; 
Deitz,  Denison  &  Prior,  102'47;  New  York  Life  Insurance 
Co..  102  856;  Blodget.  Merritt  &  Co.,  103 '38  ;  Geo.  A.  Fer- 
nald  &  Co.,  103-513  :  R.  L.  Dav  &  Co.,  103  697  ;  E.  H.  Gay  & 
Co.,  103-66  :  Lamprecht  Bros.  Co.,  104-05. 

Wayne  County,  Ohio, — Fifteen  year  court-house  bonds  to 
the  amount  of  $15,000  have  been  awarded  to  Messrs.  Brew- 
ster, Cobb  &  Estabrook. 

West  Hoboken.  N.  J. — Twelve  bids  were  received  on  July 
17  for  §35,000  of  5  per  cent  school  bonds,  a  list  of  which  is 
given  below : 

Bid. 

C.  ZabrlsMe - 104-34 

Sprain,  Dickinson  &  Co 104-43 

Parson.  Leaoli  &  Co 101-70 

W.  E.  R.  Smith  103=8 

Benwell  &  Everitt. 103-41 

Street,  Wykes  &  Co 101-71 

StorrsA  Smith  lOS-.'i? 

N.  \V.  Harris  &  Co 105-29 

Daniel  A.  Moran  A  Co ....  101-10 

Tbe  IliuUon  T.  &  S  Inst i 101 "« 

E.  H.  Rollins  &  Sons  103-39 

Bobokeu  Savingi  Bank 104-26 

On  receipt  of  this  information  the  bonds  had  not  yet  been 
awarded.  Interest  will  be  payable  semi-annually,  three-fif- 
teenths of  the  amount  maturing  in  three  years  and  one-fif- 
teenth annually  thereafter. 


NEW    LOANS. 


BONDS. 


Municipal,  County  and  State  Bonds 

Far  iBTeators,  Trnat  Fund*  and  SavinKs 
Banks. 

FOH  SALE  BT 

Rudolph   Kleybolte  &  Co. 

INVESTMENT  BANKERS, 

CINCINNATI.  O. 
DescriptlTe  LUts  Mailed  on  Avplicatlon 


JULY 

INVESTMENT  LIST 

Will  be  mailed  on  application. 

N.  W.  HARRIS   &  CO., 

I BANKERS 
18  WALL  STREET,        -        NEW  YORK. 


CITY  BONDS 

sun  ABLE  FOR 

TRUST  FUNDS, 

LISTS  UPON  APPLICATION. 
CORRESPONDENCE  SOLICITED. 

Farson,  Leach  &  Co., 


NEW  LOANS 


C.    H.    White    &.  Co., 

BANKERS, 
7a  BROADWAY,  WEW  YORK. 

City,   Connty    and     First     Mortgage 
Railroad  Bonds. 

LISTS  mAILED. 


WHANN&SCHLESINGER, 

BANKERS, 
MUNICIPAL  BONDS, 

a  Wall  Street,  New  York, 


CHICAGO. 


a  WALL  ST.,  N.  Y. 


W.  J.  Hayes  &  Sons, 

BANKRRS, 

Dealers  In  MUNICIPAL  BONDS, 
,*gj«lj*''»«r  Bonilt,and  other  .blxh  (tr»4e  In- 

BOSTON.  MASS.,  Cleveland.  Ohio. 

7  Bxoliange  Plaae.  31I-.lia  Superior  St. 

Oaitli  AiiTut.  "KUNliETM." 


W.  N.  Coler  &  Co., 

BA^iliCRS. 

MUNICIPAL  BONDS 
34  NASSAU  STREET. 


HIGH   GRADE 
Investment  Securities. 

Street,  Wykes  &  Co., 

44  WALL  STREET.       .        NEW  YORK. 


NEW  LOANS. 


High- Grade 

CITY,  COUNTY  AND  .STATE 

BONDS, 

PAYING  HIGH  RATES  of  INTEREST 

We  make  a  specialty  of  Hlgh-Clasa    Securities 
suitable  for  permanent  iDvestment. 
Descriptive  list  on  application. 

SPRAIN,  DICKINSON  &  CO.,  Bankers, 

10  Wall  Street,  New  York. 

MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  t  Per  Cent  Net. 

NO    COMMISSIONS    charged  borrower  or  lender 
until  loans  iiave  proven  Kood. 

FR/%]%CIS  SMITH  &  CO., 

SAN  ANTONIO,   TEXAS. 

James  N.  Brown  &  Co., 

BANKKRS, 
6'.}  Cedar  Street,       .       ■        NEW  Y'ORK. 

MUNICIPAL.  COUNTY,  SCHOOL  ANO 
TOWNSHIP  BONDS 

BOUGHT      AND      SOLD. 


Liltell's  Living  Age 

OBSERVE  I    The  LlTlni  Age  Is  a  Weekly 

ninsazlne  giving  flfty-two  numbers  of  sixty-four 
pages  each,  or  more  than  Three  and  a  Quarter 
Thousanil  double-column  octavo  pages  of  reading 
matter,  yearly,  forming  lour  larce  Tolnmee  filled 
with  the  ripest  thought  of  ' 

The  Ablest  Minds  of  the  Age. 

It  gives  in  convenient  form  a  complete  compila- 
tion of  the  world's  choicest  literature;  Encyclopedic 
In  its  Scope.  Character,  Comprehensiveness  and 
Completeness,  selected  from  the  vast  and  varied 
field  of 

Foreign  Periodical  Literature. 

Pnblisbed    Weekly    at    $8.00    Per    Year, 

,       (I'm   of    Poslwjr.l 

Specimen  copies  .ii  TuE  Living  aqk,  16  cents  each. 
ty"a«te8  tor  clubbing  The  Hvlno  Agk  who  other 
periodicals  will  be  seat  on  application.    Address, 

LITTELL  &  CO..  Boston. 


JCLT  20,   1M'">, 
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Toaken,  N.  T.— Bonds  to  the  amount  of  $100,000  have  been 
recommended  by  the  Council  for  the  erection  of  a  new  city- 
hall  bonding. 

AMMdnent  bonds  to  the  amount  of  |35,000  will  soon  be 
issued. 

ToMBirstowD,  Uhio.— Proposals  will  be  received  until  Jiily 
22,  1895,  by  J.  Howard  Edwards,  City  Clerk,  for  the  purchase 
of  $1,100  of  5  |H;r  cent  Loveless  Avenue  graUini;  bonds.  In- 
terest will  be  payable  semi-annually,  and  the  principal  will 
mature  at  the  rate  of  |300  yearly  from  October  I,  1897,  to 
1!*00.  and  $300  on  October  1,  1901,  both  principal  and  interest 
to  be  payable  at  tte  ofBce  of  the  City  Treasurer. 

The  citizens  of  Yonngstown  have  voted  in  favor  of  iaminK 
$160,000  of  water  works  extension  bonds. 


«>9 

4 


A    D 
A    J 


I  LOANS—  — Inleresl. — 

NAME  ANO  PURPOSE.        Kale.  I'nyabtr. 

City  ImproTement 1891    4is   J  &   D 

1      do  do  1891     ■" 

do  do  1891 

do  do  1891 

Funding  loan 1886 

do       do    1886    « 

do       do    1886    4 

Uunteipal building. ..1890    4 
do  do        ...1890    4 

do  do        ...1890    4       F         , 

Redemption  bonds.. .1893    4>9    J    A  b 
do  do       ...1893    4>a    J    A  D 

do  do        ...1893    4>3    J    ,fe  D 

do  do       ...1893    4>a    J    ,fc  U 


4>s    J  ,fc   D 
4>9    J  A    D 

J 

J 

J 

J 


<fc 


J 
_  J 
F  A  A 
F  &  A 


When  _ 
Dec.  1,  1901 
Deo.  1,  1906 
Dec  1,  1911 
Deo.  1,  1916 
July  1,  1896 
Julv  1,  1901 
July  1,  1906 
Feb.  1,  1900 
Feb.  1,  1905 
Feb.  1,  1910 
June  1,  1903 
June  1,  1!)08 
June  1,  1913 
June  1,  1918 


■PfincipaL — 

Itland'g. 
S22,000 


23,000 
22,000 
23,000 
15,000 
15,000 
15,000 
20,000 
25.000 
30,000 
34,000 
3-1,000 
38,000 
38,000 


STATE  AND  CITY  DEBT  CHANG £S 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  aj«d  City  Scpplkmrxt. 
Some  uf  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  ibe  ScrPL.KMK>'T ' 
and  of  intercat  to  investors. 

Scraatoa.  Pa.— W.  L.  Connelt,  Mayor.  This  statement  re- 
Kardinir  the  finances  of  the  city  of  Scranton  has  been  cor- 
re<.ted  to  April  1,  1895,  by  means  of  the  report  of  Fred  J. 
Widmayer,  City  Corjptroller. 

This  city  is  in  Lackawanna  Coanty. 

LOANS-  — ./««ere»t —    PHneimat. 

NAME  ANO  PURPOSE-        Jlat€.  Pmymtlt.      "■'—     •"   -  -^ 

BiMfiloaiu 1804    4i*    J    *  D 

«•        do    1804    4>«    J    *  D 

«e        do    18M    4>s    J    *  D 

do        do    _.18M    4>i    J   *  U 

OMMUdalad loan.....  1876    6       J   A  D 

Oxj  tmyiev— lent.... law  4      J 


TAX  FREE.— AH  bonds  issued  by  this  city  are  exempt  from  tarn 
tlon. 

TOTAL  DEBT— The  sub|olned  statement  shows  Soranton'a  Indebt 
edness  on  the  dates  mentloued. 


J;>r.  1,'»5. 

Total  bonded  debt <|76-J,000 

Floating  debt 55.589 

Total  munlolp.  debt .  98 1 7,589 
Leas  sinking  funds,  Ac.  143,427 


/«/>.  1 
9:!28,500 
259,056 

•787,556 
242.210 


Jan.  !,•  94.         1892. 
$528,500       9605,000 
119,247  None 


9647.747 
146,913 


9605,000 
158.017 


Hatdabt. 9674.162       9545.341        9500.835       9446,983 

Inad^tlon  to  the  above-stated  a^iieU,  the  City  of  Scranton  pur  - 
S^J^rSnS""^  "'  SL'L'".''"*.'"  1893.  4«a  per  oeut.  to  thoTSSount  of 
S.Wi:?S.U««,°„°,'',.*^'J.*"'"l"' ,""'  '"»•  »»  1876.  6  percei^N?.  80. 
iSf'SSn^'i  ".'  *"  'V  ■•'"V?'-'  '"'"'•  ^^  exchange  was  elTeoted  bv  whloli 
917,000  wajtraniifM-rwl  fr..m  tlic  1893  Issue  to  that  of  1876. leaving 

er^dttJSVlVf^it-  °  ""  ^**'  '""•  *"*  «'*■"'«  ""^  1876  IsLue  a 

JtS^^SS^^a^hyji^^^^i-V^  «?.*»'•  •-«»•«»  valuation  (about  one- 
third  eash  valrei  ana  tax  rate  have  been  as  follows : 


do 
do 


.1886    4 

.I486    4 


Wk€n  Dut, 
JobS  1.  1904 
June  1.  1900 
Jane  1,  1914 
JoDCl,  1915 
De<^.  1,  1896 
.iJul/.lit8dai>d'96> 
•*>  9I.500rearir.  I 
,t  July.  •97  to  1906  > 
''i  9-i.OOO/sulT.  < 
J  J  Jolr  1,  I907-'19  ; 
"'J    «{.50O yearly.    { 


OuMtiM<r 

900.... 
so.!*. 

50,1 '• 
60,i' 

lOO.lK. 


Keai 
BMaU. 


-  1 15  J«8 
'::i.900 

>,.>->«l71 


Prrmnml  Total  Autned  SaU  of  Tax 

froptrtif.  Yaluation.  atr  91,000. 

-919,290,180          

.."iV^-i  ^18,088.565           

91,067,385  •lS,ei2,773            937-63 

1.292.706  -18,046.314            ^6-00 

■1.189.540  ltt.3H5.834 

97.034  4,680,805           


.  n  I  laelodaa  oeenpatlons  as  weU  as  other  personal  property 
»J?lOPUtATION-Iii  IMOpoputetlon  was  75.215;  In  1880  It  was  45  - 


CHICAGO. 


Loeb    &     Gatzert, 

MORTUAtiE  BANKEK8, 


Iff  I.A  9ALI.B  »TBKBT.    CUICAOO 


FINANCIAL. 


THE  MONETAKY  TRUST, 

so   IIKUAOWAV.  NEW  VUKK. 

Speculative  Investment. 
Permanent  Investment 


FINANCIAL. 


rHmttpmi  m4  latorMt  rayaklo  la  «»«U. 

ooKaapoMDBica  •ouaxKi. 

A.  O.  Slaughter  &  Co., 


hutliutlaa  has  kasa 
mtnm  tlw  Hau  M 

llMmt.,(ur* 


•f  Htm  r.irt 

»1<S  Int.,  uir 

Ui  aid  liiVMt.m 


BATIKMS, 

119-117  I.A  MAI.I.K  MTHB>«. 

CUICAOO,  ILXJt. 

Ohiaw  •Msvldaa  ■•■•bi  aa4  BmU. 

BONDS  ""^';^  to"^ 

CITY,    MASON,  LEWIS  *  CO.  Bankers 

COUNTY  171  LA  SALLE  STREET, 

SCHOOL   saKDfoamw.  CHICAOO 


O.W.  Hawkins,    E.  W.  Sells, 


Mo.  S  M ASSAD  OmSST 


NSW  TOBK. 


A.  G.  Becker  &  Co., 


(nfToaFoaaTBDI 


COMMERCIAL  PAPER 

1&4  La  Halle  St,  ChicAKO.  111. 


Jamieson  &  Co., 

•TOC  K  8— BO.\  D«, 
Bkar*  Maw  Tork  aa«  OhM^a  Koak  ■iMaasat 


OABLEY  &  Oa 

><   liKiiAOWAT. 

Manbvn  <■{  tli.   NV*  r.itk  Olaife 

Hl-Ki  I A  LISTS 

l>- 

KPEtri.ATItK   INTmTHKnTtt. 

BtiOil.  4n<l  -txi,  ilnclDittllc   flssllulni  tatBk 


imr    SBAS 
Chit 


■•.  Ills. 


Prtvata  wtra  to  M«w  Tork  Ba4  rkllsdaiskia 


C.  H.  Van  Buren  &  Co., 


■AKKBiU  AND  BH<>K^;M«, 


•M  BBOAOWAV,  NEW  VOBK. 


Fred.  H.  Smith, 

H*.  9  BROAD  MTKRET,  NBW  VORtl 

STOCKS  A>U  BONDS. 

MASOIM     ACCOVSta    tOLIOlTMD. 

unmumn  allowed  ob  bauuicw. 

Market  Latter  oa  AnpHsatloa.     Onnaaponteiea 


rrloaslo 

PBKIOnit'AI.  AND  MPBriAL 

BXAHINATIUNN    OF    ACCOUNTS    ANO 

KEtoaOH. 

INTBSTIUATIOKM  OV  APPAIKM, 

aad  to  IDtrodoea  ' 

■IMPLB    AMD     BmciBNT    METHODS 

or  ACOOIKTINU. 

aa«a(haraorp<irBUoaa,aadhsTa 

■lf.**"'*"i»^."".d  Rarlaad  the  Aeesaallas 
■rMaaiafiha  talladMiaiN  Uaveraaieai. 


___  _  RlCBARO  PaiCk  MOBOAX. 

■DWABD  R,  MoBUAV.  DWIOKT  C.  MOBOA* 

Rich.  p.  Morgan  &  Sons, 

RAIUVAV  EXPER7S, 

OWIOBT.    ILIaMOIS,    D.    S.  A. 

In  the  coiutmcttoo 

wa  oflitr  OUT  M^rrlora  as 

and   report 

r  TBS  (ox. 

^  TS  and  also 

Wc  bars 


FaBn'BirDBirr  ItxrEuin 
upon  tiw«ianM««r  » 
srkcrriuji  sod  Eui 
tka<r>ArB  KbtV.  . 


— y ._  I       '"r    <'«i>u«j|.tM    and    raportad 


FOR  SALE. 


lavNaS. 

All   Masses  of   Dalutad   Biiisilllii  sM   Traatioa 
Boaka  Boaskt  aa*  ■aid. 

eEOBttU  MORT«A(IK  L0AN8. 

SOUTBBRII  LOAK  A!ID  TRUST  OOMPANT  or 

MA  COB.  a  A. 

/.  a.  SCIIOPm.t>.  Pre*.         B.  M.n<ITB,8ac 

r.  O.  SCII(iriCI.n,  Trsasanr. 

T>lsaoMpaar  makMarpaolaltrot  kaadllas  aha 
RaS  aaoast  of  tba  ban  Sra-iaa*  aonaaaa  loan. 

fcaai  ja  Ul»  Una,  w«  can  ssJaanja  kart.  Loao. 
sjsa  kTkaaioaai  proasrty  Ml  tblaraitor  sli 
MM,  lasldaasa,  taraq^psr^asaS.  J»lasisal  ani) 


*T?:;;Vo,r 


•s  Ma- 


CHRONICLE  VOLUMES. 

A  •aoond.haad  tat  frooi  iSko  to  dau  In  sood  arda* 

POOR'S  MANUAL  ^ 

COMPLBTB  8BT. 

APPLT  TO 

WILLIAM  B.  DAXA  COMPAXT, 

yen  pine  xtbbbt,  new  tork. 
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gaulv  ^tit  tern  cuts. 


R 


EPOKT  or  TIIR  CONDITION  OK  TUB 

MERCANTILE  NATIONAL  BANK 

of  lb*  eliTot  New  York,  u,  tbe  oloM  of  buineM 
JnlT  11, 1H»5. 

KiaorRCBs. 
,n.  »B<1  dl«<!ounU »7.W73M  « 


Orerdnitii •••• 

y,  p.  b4jiid>  to  cvcure  olronlmtloD 

Otber  mock*  and  bonds 

RmI  MUte,  buklDR  bouM .      •  .i^-  •  •  • 

Bnaol*. |1.(M7.7»0  17 

LSnl.c«nd«r  oolM. »'»^t'S  S 

iUU  of  otbor  buik> .Z-*tS  2 

Ok'kxndotbcrcubtumi      "■''•oan 

SxcbanicM  forcl'lnv  boaa« 

Dae  rr>mnfttlonKl  bunks.. 

Doa  from  Suite  banks  «nd      ,.„_,,, 

b«nker» .••••       W.SZI  4» 

BMemption  fund  with  U. 

8.  Trawnrcr  (&  p«r  cant 

of  ctrcuUiton) 

Du«  friim  U.  C.  TreMurar 

other   than   6   par    cant 

radamiiUun  fand 


DM  »t 
WMtO  00 
«aM6  »S 
MU.(IIW  UO 


IT.tW  « 
4iU,7W)  M 

ai«.aM  «e 


lo.iai  8s 

1,000  GO 


4,O4S.0S8  U 


.  XoUJ »ll,eW,817  70 

LULBIUTini, 

Capital  stock  paid  In »*-22?-™?  nn 

gnrplns  fond *22'S?2  S2 

UndlTldad  prollU.  net.......... oSMiS  S 

National  bank  notaa  ouutandlDB *"?•}??  'J?, 

DiTldends  nopaid I'iiJ  ?i^ 

Preiuluni  aoooont »,1«6  UO 

IndfTTd'oS^. *i-:^'*v>  u 

Matlonal  baoki _  H.ii|<y,:»u  M 

BUM  banks  and  bankT*...  1.768,801  M 
bcmand  carts,  of  deposit.        il.t«p  74 

Srtlded  checks ".iS  % 
.blar'.ob.ck.out.f...         *.>m  l«    ^^^^^^ 


Total $11,699,817  70 

State  of  New  Tork,  County  of  New  York. » : 

I,  William  P.  St.  John,  Presldentof  the  above- 
nameo  oank,  do  solamnlr  swear  that  the  above 
■tatement  Is  tnie,  to  the  best  of  mr  knowledfre  and 
baiter.  WiCliAM  p.  ST.  JuU.N,  l-resWont. 

BnbHcrlbed  and  sworn  to  before  me  tlilH  18tb  day 
of  July,  188*.  *'■  A.  K.  BRYAN. 

Corrf«— Attest:  Notarv  Public. N.  Y.  Co. 

GEOKOH  BBNRY  SAKGBNT.J 

'  V  Directors. 


J.  K.  NICHOIA 
EMANUBL.  L.KBMAN. 


REPORT  OK  THE  CONDITION  OK  THE 
NAI  lO.NAL  I  ITY   BaJJK   OK   NKW    YORK, 

ftt  New  York.  In  the  State  of  New  York,  at  the  dose 
of  business  July  lltb,  1895: 

RJC80CRCE8. 

Ijoanaand  discounts tl9.688,S78  K.1 

Orerdrafttt.  secured  and  unsecured —  398  63 

D.  t^.  bonds  to  secure  droulatlon 900.000  00 

C  8.  bonds  to  secure  deposlu 200,000  00 

Stocks,  securities,  etc 7U.3ai  6u 

BankiiiR  house,  furniture  and  fixtures..  200,000  00 
Doe  fri'm  national  banks  (not  reserve 

agents! 1,400.!6«  11 

Due  from  State  banks  and  bankers....  1SS,373  72 

Cbecss  A  other  CHSh  items 183,704  51 

BzcbanxesforCI'K  House 4,095,M4  81 

Notas  of  otber  nat.bankM 15,127  OU 

Fractional  paper  currency,  nickels  and 

cents 172  49 

Lawful  money  reserye  In  hank,  tIe: 

Specie.  t7,8t5.%l&  00 

LeKal  tender  notes 509,000  00 

—  8,364.816  00 

Redemption  fund  with  U.  S.  Treasurer 

(5  per  cent  of  circulation)       40,000  00 

Due  Irom  U.  8.  Treasurer,  otber  than 

5  par  cent  redemption  fund 54,893  fl5 


Total »86,97»,778  04 

LLABIUTUtS, 

Qapital  Stock  paid  In 11,000,000  00 

Sorplns  fund 1,000.000  00 

I7nd|ylded  profits,  less  ezpensee  and 

tazespald.  2,131,994  93 

National  l>ank  notes  outstanding 803,600  00 

DiTldends  unpaid 660  00 

Indlrldual  deposits  sub- 

ject  to  check (24,131,877  64 

Demand  certfs.  of  deposit  988  90 

Certmad  checks 1,797,28171 

Cashier's  checks  outstand- 
ing        "4,418  44 

TJlUtadSUtesdeposlU....      180,000  00-26,194,660  78 
Due  to  other  nat.  banks...  3,511,007  08 
Due  to  State  banks  and 

bankers 1,837,047  25-  4.84a054  88 

Total »36,978.;76  04 

State  of  New  York,  County  of  New  York,  as.; 

I,  Gku.  n.  Mekkkr,  Cashier  of  the  above-named 
Bulk,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  my  knowledge  and  belief 

GEO.  D.  MBKKBK,  Cashier. 

Subscribed  and  sworn  to  before  me  this  18th  day 
of  July,  1896.  Gio.  H.  CoRiy. 

Correct— Attest :  Notary  Puollc,  N.  Y  Co 

K.  O.  ROLSTON.  •  '  •  vo. 


WM.  ROCKBFe£i,BR,  {  Directors. 
M.  TAYLOR  PTNB,      J        •"-■wre. 


Bliss,  Fabyan  &  Co., 

KKW  TOBK.  B08TUN,PHII.A0EL,PHIA, 

Belliho  Aoum  rox  louDnia  Bbamdi 

BKOWM    ud    BLEACHED    SHlRVIHe* 
kd4   SHEBTINSB. 

^     FBIBT8,  DEimiB.  TIOKB,  DDGKO,  *a 

VawalB,  Qallta.  Whlis  Gosda  •■«  BaalarT 

DriUi,  Bhtetinot,  ■**    tar  Kxnorl  Tradt. 

SEA RS  &  WHITE. 

Suoceniiord  to 
_  K.lliK.NK  K.  COI.B, 

(ITATIO>KKK  AND  PHINTFRS 

Supply  llankv  llmiker!.  stock  Brokers  and  Cor- 
Von^oa*  with  complete  outfits  of  Account  Books 
ftnd  stationary. 

KT-Kaw^MOTB  organlrlDg  will  have  thair  orders 
1«0.  4»  BROAD  STKEET. 


gauli  J»tatcniciits. 


REPORT   OF  THE  CONDITION  OK  THE 
(JA  I. LATIN  NATIONAL,  BANK,  at  New 

York  Cliy.  in  the  Slate  of  New  York,  at  the  close  of 
business .luly  11.  \hVb: 

lIESOtTBCM. 

lK>ans  and  dIsoountH (4.6(4.913  74 

U.S.  bonds  tu  secure  circulation...  .  1,000,000  00 

U.  S.  bonds  nn  hnnil 240,»00  00 

I'reniluniHon  U.  :^.  Bonds 123,903  70 

Stocks.  securlUes.  etc 990,462  88 

llHUkLnn-bouse, furnitureaodflxl'res.  fi0U,U00  00 

titlior  real  e.ituti!  &  niortgngM  owned.  21,900  00 

Due  from  nat. bHtiksCiKitrosarreatfts.)  230,066  07 

Due  from  Stnte  biinka  and  bankers...  10,104  81 

Cbecksand other  caj*hltem8 40.405  86 

BxihannestirCMeuriiig  House 1,280,274  46 

Not«'Sof  other  nat luiml  banks 55,500  00 

Kraotn  paper  cur'cy,  nickels  and  cents  2fi2  75 
Lawful  money  reserve  In  oank.  vt|.: 

Specie t»"l,«86  00 

Usgal-tender  notes 751.957  00 

U.S.  ctfs,  of  deposit  for 

legal  tenders 410,00000 

1,743,842  00 

Redemption  fund  with  U.  8.  Treaa- 

urar  (6  per  ot.  of  circulation) 45,000  00 

Total |liw6;62«3S 

LIABILims. 

Capital  stock  paid  In $1,000,000  00 

SurpluK  fund 1,000,000  CO 

Undivided  profits,  less  expenses  and 
taxes  paid.. 6-11,878  98 

National  bank  notes  outstanding 886  170  Ot) 

Due  to  other  nat'l  banks.. $1,619,466  si 

Due   to  SUte  banks  and 
bankers 636,653  93 

individual   dpposlts    sub- 
ject to  check.     ..  4,369,852  40 

Demand  certs,  'if  deposit.         1,917  16 

Accepted  drafts 8*<5,]99  5-^ 

_,   , .       .  .^  7,896,578  85 

Dividends  unpaid 99900 

Total no,91&,626  33 

State  of  New  York.  County  of  New  York.  «: 

I,  ARTH  raw.  SHKKMAN,  Cashier  of  the  above- 
nameJ  bank,  do  solemnly  swear  that  the  above 
statement  Is  true,  to  the  best  of  my  knowledge  and 
"l"!'-     ,„   ..        .  A.  W.8HKRMAN.  Cashier. 

Subscribed  and  sworn  to  before  me  this  if  th  day 
of  July.  1895.  H.  L.  Braynard, 

torrect— Attest:  Notary  I'ubllo. 


F.  D.  TAPPBN,  )n.       . 

ADRIAN  I8BL1N,  Jr.,  J  "'"<"■"'■"• 


K« 


EPORT  OK  THE  CONDITION  OK  THK 

CONTINENTAL    NATIONAL      BANK.    n|5 

}S\j'm!b  "       ''"''"«"" ""  tJie  11th  day  of 

RB8OITB0IS, 

Loans  and  discounts $4  igg  §93  37 

'►verdrafts '^_      '      '  35  i*^ 

U.  S.  bonds .;.,,..'.',*,*.'        456  100  00 

Other  gtucks  and  bonds *'"       339*940  h4 

Premiums 69'ys7  so 

Real  estate ."..  B85'ouo  00 

Specie  »l,0V4,27i  06        ^•'^  "" 

Leva!  tenders  and    bank 

notes...... 620,375  00 

Due  from  Treasurer  of  U.S.       a,25o  00 
■exchanges     lor     Clearing 

House 1,203,197  76 

Due  from  banks.  ..  81i,e»7  iz 

Other  cash  Items 13,2r>4  24 

— 3,235,046  17 

To'*' (9,122,958  00 

Capital  stock •]  nonnon  nn 

Surplus  ana  profits »803.285  !9  "•"^•"™'  ^ 

Lessexpensesandtaxespald     6,163  74 

Circulation ^qf'JIJ  In 

Dividends  unpaid ibfSl  ?, 

Deposits:  10,07.!  ti 

Indivldtlals.... 13,394,566  26 

National  banks a.esS.Oll  SB 

Statebanks 788,U!9  64 

Acceptances.. 952,689  82 

Certldoates  of  deposit...  95  00 

Caatater's  checks 62,307  82 

7,875,800  63 


'^°**' (9,122,962  00 

State  of  New  York,  County  of  New  York,  x>  ■ 
ki-^i^J^^,^-  T'MPSON,  Cashier  of  the  above-named 
?.''?,*,;i"i°?L*°i,°'l''J*"  'h«tthe  above  statement 
is  true,  to  the  best  of  iny  knowledge  and  beliei 

a„Wrfh<.A  .„,^^*'"^'^  "•  TIMPSON,  Cashier. 

0f*3S??^''lS.'""•"'°"'^?,^!?F  c"o1.'«'V'  '""'  ""^ 

*^"*^HE5l^'f  M.  TABkS'"^  "^T"^  ^-  ^-  <=°- 
FREDERIC  TA  YLoil.  5  Director. 

BDWARD  D.  RANDOLPH.?  • 


THE 

Fourth  St.  National  Bank, 

PHILADELPHIA. 

July  11,  1895. 

RESOURCES. 

Loans  and  discounts (8,674366  71 

Due  from  banks ; '579,50985 

Bxehanges  for  Clearing HouM,... 027,218  00 

Cash  and  reserve/. ,/.....    3  491  999  39 

813.673,081  S!l 

LIABILITIES. 

Capital  stock (1.500,000  00 

Surplus  and  net  profits 1 142945  52 

aroulatlon 'sSI^eio  00 

^'PO'"' 10,178,696  37 

813.673.U81  89 
K.  H.  RVSHTiiN,  Cashier. 

WALSH     &,    FLOYD. 

•26    Broad   Street, 
STOCK      BROKERS 


3BiiuIi  ^tatcmcxits. 


REPORT  OK  THE  CONDITION   OK  THE 
A.>IKI{ICAN   K.XCHANGB   NATIONAIj 
KANH.ut  New  Vorli,  in  the  State  of  New  York, 
at  the  close  of  buslnesti  July  11, 1896 : 
RESOimCKS. 

Loans  and  discounu (16,966303  M 

Ovardrafta,  secured  and  unsecured  18,98.  16 
U.  8.  bonds  to  secure  circu- 
lation (4s)  1907...  (2,000.000  00 

(4s  I  1929 1.000,00000 

(5s) l.OOO.OUOOO    4,000,000  00 

U.8.bond«onhand,48,1925     16.i,000  00 

5s 600,000  00        666,000  00 

Premlnms  on  U.  8-t)oads: 

(2,000,000.  4«,  1907 (170,000  00 

1,1H5.I(I0.  4s.  1925 18f,000  00 

1,500,000,  5« 218.000  00        676,000  00 

Stocks,  securities,  etc 1,419,188  47 

Banking  house, furniture  &  fixtures...  SoO.OOO  00 
Other  real  estate  and  mort'ges  owned.  34,510  00 
Due  from  national  banks  (not  reserve 

agenUl ..     2,143.088  08 

Due  from  State  banks  and  bankers.. . . ,       824,007  79 

Checks  and  other  cash  Items 319,403  49 

Ezchanges  for  Clearing  House 2,921,669  31i 

Notes  ofoth.-r  national  banks 73,000  00 

Lawful  money  reserve  in  banks,  viz.: 

Specie (1,001,678  00 

Legal-tender  notes 2,751,530  00 

U.  8.  cortific  tes  of  de- 
posit for  legal  tenders. 3,140.000  00 

6,893,108  00 


Redemption  fund  with  U.  8  Treasurer 
(5  p.  c.  of  circulation).. 


IsO.OOO  00 


Total »8«,734.840  8< 

LIABILITIZ8. 

Capital  Stock  paid  In (6.000,000  00 

Surplus  fund 2.000,000  00 

Undivided  profits,  less  expenses  and 

taxespald 383.318  21 

Reserved  for  taxon  of  1895 57.694  97 

National  bank  notes  outataiidlnK S,t!£1.00O  00 

Due  to  otb(»r  nat'l  bankf 4.541,097  61 

Due  to  State  banks  and  bankers 3,181,871  71 

Dividends  unpaid...  8,676  00 

Individual  oeposlU  subject  to  check..  17,675,787  97 

Demand  ctfs.  of  deposit 80,980  88 

Certified  cheokn . 609,969  9S 

Cashier's  checks  outstanding 33,146  61 

Total (86,734,840  84 

8t«te  of  New  York,  County  of  N.  Y..  m; 

I,  Edwari)  BtTRNS,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  my  knowledge  and  belief. 

EDWARD  BURNS,  Cashier. 
Subscribed  and  sworti  to  before  me  this  lOth  day 
of  July,  1895.  Wm.  Ives  Washbdrs, 

Notary  Public,  N.  Y.  Co. 
Correct — A 1 1  est : 

DUMONT  CLARKE.  ) 

W.  BAYAKD  CUTTING,  >  Directors. 

AUSTIN  CilRBlN,  ) 

QUAKTKKLV  REPORT  OK  THE  BANK 
OF  Ai>lERlCA  on  the  morning  of  the  12th  day 

of  July,  1865: 

RESOURrES. 

Loans  and  discounts,  less  due  from  di- 
rectors  (18,604,672  84 

Due  from  directors       60,000  00 

Overdrafts S96  89 

Due  from  trust  companies.  State  and  _    _ 

national  banks 941,637  07 

Banking  house  and  lot...  ,  *?"-299  99 

Stocks  ana  bonds l-*''?Si  ?? 

United  States  bonds 182.M2  46 

Sprcie 2,971,08i  59 

U.  8.  legal  tender  notes  and  circulating 

notes  of  national  banks 4.096,007  00 

Cash  items,  viz.  1  Bills  & 
oh'cks  for  the  next  day's 

exchanges (4,843,582  33 

Other   Items   carried   as  ^_  „_ 

cash 66,583  34-  4,910,165  67 

(33.911.184  99 
LLABIUTIES. 

Capital  stock  paid  in,  In  cash (3.000,000  00 

Surplusfund - !■=??•"??  S? 

Untlivided  profits  (net) 616,838  24 

Due  deuo.'*itors  as  follows,  viz.: 

Ueposlts  8UbJ'cttoch'k.»14.69I,00I  86 

Demund  ctis.  of  deposit  8,825  O'l 

Certifled  checks 2,580,046  32 ^„  „.,  ^„ 

Cash'rs  ohks  ootst'd'g.  465.801  39—17,721,274  67 
Due  trust  companies.  State  and  national 

tj}^„{{s 7,969,l40-24 

Due  savliigs  banks 3,067,M9  87 

Unpaid  dividends ^•*?i  92 

Taxes,  city,  county  and  Slate 40.000  00 

(1I3.9U,1(»4  92 
State  of  New  York,  County  "f  New  York,  »»- 

William  H.  Perkins,  President,  and  Walter 
M.  Bennet,  Cashier,  of  the  Bank  of  America,  a 
bank  located  and  doing  business  at  Nos.  44,&  46  Wall 
Street.  In  the  city  of  New  York,  in  said  coun'  y,  being 
duly  sworn,  each  for  himself,  says  that  the  *  -egoing 
report  is,  in  all  respects,  a  true  statemeU  of  the 
condition  of  the  said  bank  before  tha  |Da  action 
of  any  business  on  the  12th  day  ofnwy,  1896, 
and  they  further  say  that  the  business  of  said  bank 
has  been  transacted  at  the  location  required  by  the- 
banking  law  (Chap.  689,  laws  of  18921,  and  not  elsa- 
wbere;  and  that  ttte  above  report  is  made  In  com- 

gllance  with  au  ofliclal  notice  received  from  the 
uperintendent  or  Banks  designating  the  ISth  day 
of  July,  1896,  as  the  day  on  which  such  report  shall 
be  made. 

VrmUAM  H,  PERKINS,  President. 
7/AIiTBR  M.  BKNNKT,  Cashier. 
Severally  subscribed  and   sworn  to  oy  both  depo* 
nents.  the  nineteenth  day  of  J  uly,  1HM5,  before  me, 

CHA8.  D.  CHICHESTKB, 

Notary  Public)^ 

SECURE    BANtC    VAULTST^ 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  s-ply  Plates  and  Angle* 

FOB  SAFES,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cut  or  Drilled,   and  posltlTOlJ 

Burglar-Proof. 

CHROniK   STEEL    WORKS, 

Kent  Ave.,  Keap  4  Hooper  Sts., 

Sola  Han'f'ers  In  the  U.  B.    BROOKLYN.  M.  T» 
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HUNT'S    MERCHANTS'    MAGAZINE, 

BBPBESENTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATB8J 

IBMtnd  aeeoTdliiK  to  Aot  of  Ooh^tm*,  In  the  reu  1895,  \>j  the  vTiluam  B.  Daju  Oonrurr,  U  the  offlee  of  the  LlbrarUn  of  ODnirr«M.l 


VOL.  fil. 


SATUKDAY,  JULY  27,  1895. 


NO.  157a 


%ht  Chcaniclc. 

Terau  of  S«bKripti«M— Payable  !■  AdvasM: 

PvrOn*  Ymt „ 910  00 

Vto01x  Month* 6  00 

■lU»|li]«u  SobocHptlon  (lnoln<UBCpa«ta««) 13  00 

Kiimv>»li  SalMerlptloa  Six  Montlu  (Inolodlnc  poataca).      7  00 

▲uui  BabMrlptlOD  la  Londoa  (iBetadlac  poMa««)....as  I0«. 

BlxHoa.         do.  do.  do.  ....alio*. 

n*  la»a»iuaa'  svrnjmmwt  «U1  iw  fnrnlthed  wUkoni  tjtm  tkargt 

to  aTcrjr   Misnal  lubccrtbar  of    tba   Commkbcial   axo    Fucaxcial 

^HBOSIGLa. 

TkaBTATB  A]n>  Crrr  Sorrtaacrr  vlU  alao  M  faraUhod  mlAoui 
mtrm  «J>m^>  to  *r»rr  •abaerlber  of  tba  Oaanaicta. 

The  ^--   ■-  ■• .r  SorrutaawT  will  llkFWt<«  b«  foraUhad  vOA- 

aultj'  V- •obMTlbar  of  thr  mKO!iirt.c. 

The    .  uaaavT,  Uaaod  maniblf.  will  elan  be  (anUbrtl 

wtlAomt  riirti  maritt  in  vTorT  MibMrflMr  Of  (be  CaaoaicLa. 

fUa  eoven af« eoM at  M  •■■«  aaah:  aoetaaa  aa  tba  aaaM  u 
awta.    nir  «a««r  for  eayplaaaata  eaa  be  bed  al  ofllee  for  M  aeat>  or 
MMlad  for  80  eeau. 

T«nu  •t  Adrertlslar— {Per  lack  ipaea). 

Onettaa f3  so  l  Three  Moalka    a>ttaMe>..tlS00 

OaaKoatt  <«tlaaa>..  1100   BUMoatha        )M    "    >..  dsoo 

TvoMoetha        (8     ~     I  .   18  00 1  Twalra  MoaUM  (St    ~     )..  68  00 

OhaaboTatanuferaaaaMalhaad  apwmid  are  for  ataadlac  eartU.) 

L— <o«  A<«ata: 
Meeeia.  BawAaaa  *  SMtxa.  1  DrBpen'  Oardaaa.  S.  C  will  take  aab- 
awyWaaaaad  ad i ii Uie«>uw.  and  eapplr  aloiila  aeptee of  the  papn 

WILLIAn  B.  DA!«A  ro^PA:«V,  Pabllakera, 
PlM*  aire*!,  Coraer  of  Pearl  Ure«l, 

roar  Omca  box  »m.  nbw  v*bk. 

CLEARING  HOUSS  RSTURNS. 
The  following  table,  made  np  bjr  teleKrapti,  eto.,  indioatee 
that  the  toul  bank  clearing  of  all  the  cleaiinc  hooaea  of  the 
Ciritad  Statea  for  the  week  ending  to.dar.  Jaly  T,.  hare  bM>(i 
•M3,M1,9W,  acainat   «WI,1A4,1»4  last  week    and  |749,S1». 
496  the  eorreapoodinc  week  of  laat  year. 


pariaon  with   1898  the  decreaee  i«  eeen  to  be  4-5  per  cent. 


CLBAantoa 


•ra. 


kUalttae,»4ar«  ■- 
.l«eT 

IhMaU  olUaa  far  weak 


ir«*  SitMae  Jail  n. 


laea. 


Mn.»iii.4n 

7Ct«».tSS 
W.7W.»7 

•.Ms,aii 

ae.ait.i74 

1«.0U.»7T 

4.an.7oe 


SaftT.I4<.S44 
ItT.TtlJtl 


•784.aw.Ma 

IM.M1.784 


ta43.Ml.lt)tt 


111 


ti3«.as4.uo 

•S.iT».MO 
44.aa4.778 
■  •.MI.T78 

l«,18M8a 
4.811.088 


eni.147.488 
ieiieia.4«a 


8838.188^888 

I88;083.S«3 


87M.311.38S 


^tfca  fnU  details  of  oteariaca  for  the  week  oorerrd  by  th>< 
ftova atatement  wiU  bagivan Bast  SatoHay.    We  eannot,  of 
•Mm,  fomuh  them  to-day,  bank  clearinga  beiiuc  made  up  )>> 
■ft  iwioaa  clearing  hooaea  at  noon  on  Saturday,  and  hence  i 
piabove  the  laat  twanty-foor  boon  of  the  week  hare  to  b* 
MjDeaaea  eatiaiated.  aa  we  «>  to  preM  Friday  night. 
.Ott  aRnl  detailed  flnrca  for  the  prcriotis  week,  oorering 
I  for  the  panod  aodlai  with  Saturday  noon,  July 
fhren  below,  and  we  alao  prearnt  tba  reralu  for  the 
oodiag  week  in  18M.  18*8  and  ISM.    In  compariaon 
tba   piwadlac  weak    tbaia    la    a   daonaae  in   th« 
tacbaocee  of    a    little  Icaa   than    aerrat; -three 
douara,  and  at  Now    York   the  low  is    fnrtj  mil 
Ohwtraaled  with  thr  frmk  of   1894  the  total  for  the 
looHBtrr  allows  .>3'4  per  cent.    Compared 

I  wa  work  of  181'  rtitama  reoord  an  exceas 

pea  cvat  aad  \M-  vn  trtiii   \>iin  is  4-6  percent.    Out- 
rdew  Yorktb^  aain  orar  1W4  is  IS-7  par  cent.    The 
over  UM  taacbas  110  per  cent,  bat  making   com- 
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THE  FINANCIAL  SITUATION. 
One  of  the  most  important  features  of  the  week  is  j 
the  gain  in  receipts  from  Custoras  and  internal  revenue  ] 
by  the  Treasury.     The  statements  for  the  24th  and 
26thof  Jalv  show  aggregate  receipts  for  those  two  , 
days  of  $1,516,169  42  from  Cnstoms,  $858,350  88  from 
internal  revenue  and  $115,603  49  from  miecellaneous 
ionrces,  making  the  total  receipts  for  the  two  days  | 
$2,490,123  79.     The  total  expenditures  for  the  same  j 
days  were  $1,542,000,  which  indicates  an  excess  of  re-  i 
ceipts  of  $948,123  79.    For  the  month  to  July  25  the 
receipts  from  Customs  were  $11,532,761  84,  from  in- 
ternal revenue  $10,716,179  62  and  from  miscellaneous 
Bources  $2,116,767  08,  making  a  total  to  that  date  of 
$24  365,708  54.     Tae  expenditures  for  the  same  period 
were  $36,649,000,  showing  a  deficiency  of  $12,283,- 

291  46. 

The  estimates  made  toward  the  end  of  the  last  month 
and  published  by  us  July  6  (page  2)  were  of  a  deficien- 
cy of  not  more  than  $10,000,000  for  July.     In  order  to 
reduce  the  prese  it  deficiency  to  that  figure  there  must 
be  an  average  gain  of  a  little  more   than   $400,000  per 
day  for  the  remaining  five  business  days  of  the  month, 
and  it  isj)erhap8  scarcely  probable  that  the  gain   will  ! 
be  as  much  as  that.     It  is  to  be   said  though  that  all  j 
the  heavy  payments  had  been  completed  at  the  date  i 
named  (July  25),  the  total  for  pensions  then  being 
$12,587,000,  while  $7,107,000  of   the  interest  paid  had 
been   charged  off;  hence  disbursements  for  the    re- 
mainder of  the  month  must  be  quite  small.     The  mat- 
ter of  the  sugar  bounties,  amounting  to  $5,200,000, 
will  come  up  on  a  hearing  before  the  comptroller  of 
the  Treasury  on  August  7.     If  the  decision  of  that 
official  should  be  in  favor  of  their  prompt  payment,  it 
is  likely  that  the  disbursements  for   August  will  ex- 
ceed the  receipts  instead  of  there  being  a  gain  for  that 
month  as  previously  estimated. 

A  most  gratifying  fact  in  the  general   situation  is 
that  the  outlook  for  our  grain  crops  continues  in  the 
highest  degree  favorable.     As  far  as  corn  is  concerned 
—and  that  is  the  crop  which  exceeds  all  others  in  im- 
portance in  its  effects  on  our  industries — the  conditions 
up  to  date  have  been  almost    perfect.     All  reports  are 
agreed  as  to  that,  and   the  prospect  is  for  the  very 
largest  production  in  the  history  of  the  country — barring 
of  course  an  early  frost  or  some  other  untoward  devel- 
opment    between    now    and     the    maturity   of    the 
crop,  and  with  each    day  the    probability  of    harm 
becomes  less  likely.     The  indications  also    point   to 
a  very  heavy  production  of  oats.     As  regards   spring 
wheat,  reports  have  been  current  latterly  of  consider- 
able injury  from  smut,  which  it  was  .claimed  altered 
very  materially  the  bright  outlook  of  a  few  weeks  ago. 
On  the  strength  of  these  reports  and  the  very  small 
receipts  of  wheat  in  the  winter- wheat  districts  (where 
the  falling  off  is  responsible  for  the  losses  in  earnings  re- 
ported by  some  of  the  roads)  the  price  of  wheat  has 
this  week  sharply  advanced.  But  the  NewYork  "Times" 
yesterday  had  a  long   telegram  from  Duluth  giving 
what  looks  like  a  very  careful   and  conservative  review 
of  the  situation,  and  this  states  that  injury  from  smut 
is  confioed   to  a   few  limited  sections  and  dees   not 
cut  much  ©f  a  figure  in  the  general  outlook.     The 
conclusion  is  reached  that  in   Minnejota  and  tHe  two 
Pakotas  "  a  wheat  crop  exceeding  in  volume  even  that 
of  1891,  the  banner  year  in  the  history  of  the  country, 
may  be  expected,  unless  something  unforeseen  should 
damage  the  grain — and  that  something   must  come  at 


once  to  do  any  damage,  for  in  a   few  days  the  harvest 
will  be  well  under  way." 

The  gencal  industrial  outlook  ako  keeps  very  prom- 
ising, and  with  a  realizition  of  the  present  gratifying 
prospects  for  corn,  for  oats  and  for  spring  wheat  the 
revival   in  business  may  be  expected  to  make  further 
very  decided  headway.     The  iron  trade  reflects  this 
encouraging  state  of    things.     In  another  article    to- 
day we  show  how  greatly  the  make  of  iron  in  the  first 
half  of  this  year  increased  as  compared  with  the  very 
small  total  of  a  year  ago.  The  "Iron  Age  "  in  its  review 
of  the  market  for  the  week  gives  currency  to  a  report 
which  it  says  emanates  from  Pittsburg,  that  the  lead- 
ing concern  in  that  city  has  again  appeared  as  a  heavy 
buyer  of  Bessemer  pig,  taking  about  125,000  tons  at 
private  terms  for  delivery  well  into  1896.  The  example 
thus  set,  it  says,  has  been  followed  by  at  least  one  other 
large  concern.     It  also  notes  an  increase  in  the  orders 
for  rails.  During  the  first  half  of  1895  these  orders  ag- 
gregated 713,000  tons,  as  compared  with  50^,000  tons 
in  the  first  half  of  1894  ;   the  deliveries  were   470,000 
tons,  against  340,000  tons. 

The  Pennsylvania  Railroad,  we  need  hardly  say,  is 
very  greatly  benefitted  by  the  activity  in  the  iron  and 
steel  trades  and  the  improvement  in  general  business. 
The  company  has  this  week  issued   its  return  for  the 
month  of  June,  and    it  affords  evidence  of  the  greatly 
changed  state  of  things  as  between  this  year  and  last. 
On  the  lines  east  of   Pittsburg  and  Brie  an  increase 
in  gross  earnings  is  reported  in  the  sum  of  $826,018 
and    on    the    lines    west    of    Pittsburg    and    Erie 
an  increase    of    1548,132,   making  together  $1,374,- 
150,    and    the    lines    separately    operated,    like    the 
N'orthern    Central,   the  Allegheny  Valley,   &c.,   also 
show  considerable  gains.     With  larger  receipts,    the 
managers  are    able    to    increase    their    outlays,    and 
through  these  increased  disbursements  business  activity 
is  still  further  stimulated.     On  the  lines  east  of  Pitts- 
I  burg  and  Erie  the  expenses  were  added  to  in  amount 
of  $690,021,  and  on  the  lines  west  of  Pittsburg  an  d 
Erie  in  the  sum  of   $194,714.     In  other  words   the 
Pennsylvania  Railroad  on  merely  the  lines  directly" 
operated    spent    for    labor    and  supplies  nearly   nine 
hundred     thousand     dollars     more    in     June     1895- 
than    in    the  same   month  of   1894.     Of  course  last 
year  things    were    at    the    lowest    ebb,    the    strike 
of     the     bituminous     coal    operators,     which    was- 
not  terminated  until  the  18th  of  the  month,  acting 
along  with  the  other  disturbing  factors  to  reduce  earn- 
ings to  very  small  figures  ;  the  loss  in  gross  receipts  on 
the  combined  lines  then  was  $2,784,583  and  the  reduc- 
tion in  expenses  $1,526,159.     The  increase  the  present 
year  has  been,  as  stated,  $1,374,150  in  gross  and  $884,- 
735  in  expenses.     Thus  only   about   one-half  of  last 
year's  falling  off  has  been  recovered,  but  the  extent  of 
this  recovery  indicates  what  considerable  progress  haaj 
already  been  made  ;  as  the  circle  of  business  activity 
widens  and  expands,  the  revenues  of  the  system  maj 
be  depended  on  to  reacti  their  former  large  proportionj 
again. 

One  unfavorable  factor  in  the  present  year's  result 
has  been  the  very  low  freight  rates  received.  Grea 
efEorts  are  now  making  to  secure  an  improvement  in 
that  respect.  It  will  be  remembered  that  in  June  the 
rate  situation  among  the  trunk  lines  became  eo  bad 
that  the  presidents  found  themselves  obliged  once  more 
to  get  together  and  seek  to  provide  a  remedy.  As  a  re- 
sult of  that  meeting,  as  will  also  be  recalled,  it  was  re- 
Bolvtd   to  restore  rates  on  and  after   the  8th  of  July. 
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Thereatoration  was  made  as  agreed  apon,  bat  some  oat- 
standing  contracts  entered  into  at  the  low  cat  rates  hare 
prored  distarbing  to  some  extent.  The  managers 
are  fully  determined,  howeyer,  to  carry  oat  the  agree- 
ment, and  the  meetings  this  week  here  in  New  York 
and  at  Manhattan  Beach  hare  been  held  with  that  end 
in  Tiew.  These  meetings,  it  is  satisfactory  to  note, 
hare  been  attended  with  a  large  measure  of  success. 
Whaterer  plan  may  finally  be  agreed  upon  for  securing 
the  maintenance  of  rates,  there  can  be  no  doubt  that 
the  officials  are  in  earnest  in  their  efforts  to  prevent  a 
relapse  into  the  former  chaotic  state  of  things. 

There  has  been  no  special  change  in  money  expcept 
that  banks  report  a  better  inquiry  from  their  iuterior 
correspondents.  This  demand  some  of  our  Clearing- 
Honse  institutions  stale  has  been  on  the  increase  for 
the  last  twenty  days,  while  all  who  have  heavy  Western 
and  Southern  accounts  inform  us  that  re-discounts  are 
now  larger  for  both  sections.  There  seems  likewise 
to  be  a  good  demand  springing  up  among  regular 
CQStomers,  discoants  over  the  counter  being  more  ac- 
tive and  at  better  figures.  Money  on  call  continues 
in  abundant  supply  and  loans  are  almost  uniformly 
made  at  1  per  cent  at  the  Stock  Exchange,  with  small 
amounts  at  1^,  making  the  average  leM  than  1^  per 
cent.  Banks  and  trust  companies  quote  1  per  cent  as 
the  minimum.  For  time  loans  the  offerings  %n  liberal 
for  short  dates,  but  very  few  of  the  banks  are  disposed 
to  make  engagements  extending  beyond  the  end  of  the 
year.  The  inquiry  for  long  dates  is  chiefly  met 
by  the  trust  companies  and  other  institntion<>. 
Quotations  are  2  per  cent  for  thirty  to  sixty  <\a\<>, 
2i  per  cent  for  ninety  days  and  3  per  cent  for  four  to 
five  months,  with  some  badness  at  8^  per  oaot  for 
longer  periods.  Rate*  for  ptper  at  Boston  haTe  been 
lower  than  here  this  week  and  institutions  there  hare 
been  taking  some  paper  in  this  market.  Discounting 
to  regular  customers  of  the  banks  is  done  generally  at 
5  per  cent,  and  the  recent  marking  np  of  rates  for 
paper  seems  to  have  resulted  in  the  absorption  of  accu- 
mulations in  the  hands  of  brokers,  and  the  demand 
continues  good.  Rates  are  3  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  3^04  per  cent 
for  four  months'  commission  house  and  prime  four 
month*'  single  names,  3^04^  per  cent  for  prime  six 
months' and  4^(95  per  cent  for  good  four  to  six  months' 
•ingle  names. 

The  feature  of  the  situation  in  Europe  this  week  has 
been  an  unsettled  feeling  until  Thursday  in  the  London 
market,  owing  to  the  apprehensions  of  political  troubles 
in   Bulgaria  and  of  serious  complications  in  China. 
The  cable  on  Thursday  reported  a  recovery  in  the  tone 
in  London.     The  rate  of  exchange  at  Paris  on  London 
is  reported  by  cable  at  25  francs  27^  centimes,  indicat- 
ing a  movement  to  L'>ndon,  there  appearing   to  be  a 
large  accumulation  of  funds  in  Paris,  which  has  caused 
the  open    market   rate  to   fall   to   1  per   cent  (being 
within  I  of  1  per  cent  of  the  lowest   rate  on  record), 
though   yesterday  the  rate  was  slightly  higher  attain 
»t  Ht  per  cent.     The  Bank  of   England  minimum  rate 
•f  discount  remains  unchanged   at  2  per  cent.     The 
«able  reports  discounts  of  sixty   to   ninety  day   bank 
bills  in  London  9-16  of  1  per  cent.     The   open   marked 
l^nte  at   Paris,  as  stated  above,  is  I|  per  cent,  and  at 
jBtrlin  and  Frankfort  it  is  If  per  cent.      Accordinjc  to 
f  oar  special   cable   from  London  the  Bank  of  England 
gained  £437,6.33  bullion  during  the  week  and    held   at 
,  the  dote  of  the  week  £37,061,372.     Our  correspondent 
;:  farther  advises  us  that  the  gain  wps  dne  to  the  import 


of  £391,000  (of  which  £337,000  were  bought  in  the 
open  market  and  £154,000  were  from  Australia),  to 
receipts  from  the  interior  of  Great  Britain  of  £74,000 
and  of  exports  of  £27,000,  of  which  £15,000  were  to 
Malta  and  £12,000  to  Paris. 

The  foreign  exchange   market  has  been   dull   and 
steady  to  firm  this  week,  with  a  very  light  coanter  de- 
mand and  a  great  scarcity  of  bankers'  and  commer- 
cial bilh.     The  few  security  drafts  which   have  been 
offered  were  chiefly  on   old  negotiations,   and   there 
does     not      appear    to      have      been    any    drawing 
as    yet    against    securities    recently   placed.     Bank- 
ers   report  that    cotton  futures,  deliverable  in  sixty 
to  ninety  days,  are  still  held  at  very  high  figures,  and  a 
line  of  grain   bills  deliverable   in   London   August  15 
has  been   offered   at  4  88^,   the   highest  ever  known. 
■Bankers  who  last  week  bought  some  cotton  futures  and 
drew  their  bills  against  them  have  this  week  refused  to 
pay  the   price   demanded  and  they  have  done  little  or 
nothing  in  the  market.      Indeed  the  smaller  exchange 
houses  who  have  no  connection  with  the  Syndicate  are 
doing  a  very  light  business  at  unusually  small   profits, 
while  the  larger  houses  appear  to  be  chiefly  engaged  in 
handling  the  various  classes  of  Syndicate  bills.     Rates 
for    afetual    'ousiness    in    sterling    opened    on    Mon- 
day at    4  89^4  89i  for    sixty    day,    4  90@4  90^  for 
sight  and  4  90^(^4  90^  for  cable  transfers.     It  was  re- 
ported that  some  bankers  were  making  more  than  the 
usual  recent  concessions,  but  rates  were   not  quotably 
lower  and  the  tone  was  steady,  and  it  so  continued  on 
the  foUowiog  day.     On  Wednesday  rates  were  a  shade 
firmer  and  on  the   next  day  the  market  was  strong, 
especially  for  long  sterling  and  cable  transfers,  and  the 
former  was  quoted  at  4  89^  bid.     With  this  exception 
rates  ruled  during  the    week   at   figures   which   have 
been   maintained    for    actual  business  sines  July  9. 
Francs  were  lower  and  guilders  were  fractionally  easier, 
but  these  were  the  only  alter<itions  in  Oontinental  ez- 
cbaoje.     The  concensus  of  opinion  among  b inkers  ap- 
pears to  be  that  there  will  be  no   material  change  in 
the  tone  of  the  market  for  sterlius;  for  the  preiunt  and 
not  until  there  are  more  liberal  offering!  of  commercial 
bilU  at  reasonable  prices.     The  following  table  shows 
the  daily  posted  rates  for  exchange  by   the  leading 
drawers. 
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The  market  closed  firm  on  Friday  at  4  89^34  90  for 
sixty-day  and  4  90^04  91  for  sight.  Rttes  for  actual 
business  in  sterling  were  4  8904  89^  for  long,  4  90& 
4  90i  for  short  and  4  90^®4  90^  for  cable  transfers. 
Prime  commercial  bills  were  4  88^(34  88|  and  docu- 
mentary 4  88^4  88i.  On  Wednesday  and  agi^in  on 
Thursday  Neulage,  Colgate  &  Co.,  bullion  dealers, 
shipped  gold  to  Europe,  sending  1100,000  smelters' 
bars  on  Wednesday  and  tl30,000  gold  coin  obtained 
from  the  Treasury  on  the  following  day.  Yesterday 
one  of  the  Canadian  banks  shipped  $120,000  gold  to 
Canada. 

We  have  referred  above  to  the  very  large  gains  in 
earnings  shown  by  the  Pennsylvania  Railroad  in  its  re> 
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Banks*  interior  moToment,  as  above 
Sab-Treas.  oper.  and  goldezpta... 

Total  gold  and  legal  tendere.. .. 


Bankt. 


Outaf 
Bank: 


15,221,000    $8,116,000 
16,100,000    16,100,000 


tarn  for  the  month  of  June.    On  the  lines  east  of  Pitts.  | 
borg  and  Erie  there  is  an  increase  of  tS'^C,018  in  gross  j 
and  an  increase  of  $135,997  in  net,  and  on  the   lines 
■ire«t  of  Pittsburg  and  Erie  an  increase  of  $548,132  in  i 

gross  and  of  $363,418  in  net ;  for  the  combined  j  Resalt  with  Snb-Treasnrj  onerationn. 
system  the  addition  is  $1,374,150  in  gross  and  $489,415 
la  net.  As  already  pointed  out,  these  gains  though 
large  are  much  smaller  than  last  year's  losses.  In  June 
1894  business,  as  will  be  remembered,  remained  ex- 
ceedingly depressed,  and  the  bituminons  coal  strike 
acted  at  once  to  cut  off  a  great  part  of 
the  traftic  in  coal  (which  on  the  Pennsylvania 
Railroad  is  enormous)  and  to  bring  the  iron  industry, 
from  which  also  the  Pennsylvania  derives  such  a  largo 
trafQc,  almost  to  a  standstill.  Towards  the  close  of 
the  month  the  railroad  strike  came  in  as  a  further  dis 
torbing  factor.  As  a  result  of  these  causes,  the  gross 
earnings  on  the  combined  system  in  that  month  last 
year  fell  off  $2,784,583  and  the  net  earnings  $1,258,- 
424,  while  the  present year.as  stated,  we  have  $1,374,150 
increase  in  gross  and  $489,415  increase  in  net.  Toe 
following  gives  the  figures  of  the  Eistern  lines 
for  six  years — for  June  and  the  six  months  : 
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Movtftutitt 


aain.t2,316,00<^ 
Lobs.      2I0.000> 


ealn  .$2. 106.000' 


Net  Change  in 
BankHoldinii  • 


aaln.$a,  106,000- 


«20,321,000  $lg.  15,000'Qaln.  2,106,000 


The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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It  will  be  observed  that  for  the  six  months  results  are 
$3,310,599  better  the  present  year  in  the  gross  and 
$774,638  better  in  the  net  than  in  the  half-year  of  1894. 
At  the  same  time  there  has  been  a  recovery  of  $1,903,218 
in  gross  and  of  $1,078,860  in  net  on  the  Western  lines, 
making  together  an  improvement  of  $5,213,817  in 
gross  and  of  $1,853,498  in  net  on  the  combined  lines. 

The  Allegheny  Valley,  one  of  the  Pennsylvania 
roads  operated  separately,  reports  for  June  $57,098  in- 
crease in  gross  and  $27,592  increase  in  net;  and  the 
Northern  Central,  another  Pennsylvania  road,  $30,551 
increase  in  gross  but  $11,441  decrease  in  net.  The 
Central  of  New  Jersey  has  $87,335  decrease  in  gross, 
$48,780  decrease  in  net ;  the  Western  Maryland 
$14,033  decrease  in  gross,  $13,196  decrease  iu  net;  the 
Pittsburg  Youngstown  &  Ashtabula  $80,972  increase 
in  gross,  $41,215  increase  in  net;  and  the  Chesap-ake 
&  Ohio  $80,191  increase  in  gross  and  $37,483  increase 
in  net.  The  Chicago  &  North  Western  does  not  report 
net  earnings  monthly,  but  in  the  gross  has  $45,537  in- 
crease ;  the  St.  Paul  &  Omaha,  however,  has  $132,875 
decrease  in  gross. 
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Allegbeny  Valley OroM  208.666 

Net  76.893 
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The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


FREE  SILVER  IN  GEORGIA. 

Secretary  Hoke  Smith  has  gone  to  his  own  State, 
Georgia,  and  is  thare  doing  the  same  kind  of  mission- 
ary work  in  behalf  of  sound  money  Secretary  Carlisle 
so  ably  and  effectively  did  in  Kentucky.  Secretary 
Smith  spoke  this  week  at  Gainesville  and  also  at 
Columbus  to  good  audiences.  At  Gainesville  the  crowd 
collected  from  the  surrounding  country  to  hear  him 
was  so  great  that  the  local  committee  requested  the^ 
city  people  would  not  attend  as  "  the  large  County. 
Court  House"  would  be  inadequate  "  to  hold  all  the 
country  people  who  had  come  from  a  distance,"  and. 
who  ought  to  h.ave  the  first  chance.  Such  demon- 
strations only  evidence  again  the  little  depth  there  is 
to  the  sentiment  which  supports  the  free-silver  coinage 
idea,  the  eagerness  of  the  people  to  get  at  the  facts, 
and  the  wny  best  adapted  for  giving  the  planters  the^ 
opportunity  of  learning  them. 

No  doubt  the  preparing  and  circulating  of  sound 
money  literature  is  a  highly  important  agency,  and  the 
Reform  Club  is  doing  a  good  work  in  ttiat  way  through, 
its  Sound  Money  Committee.  But  after  all  the  docu- 
ments they  issue  are  chiefly  useful  in  giving  facts  and 
thoughts  to  the  local  speakers.  When  a  farming  popu- 
lation is  to  be  reached  it  must  be  through  public  meet- 
iiigs  and  public  addresses.  As  a  class  they  do  not  sit 
down  to  read  after  their  day's  work  is  fiaished.  They 
gain  their  knowledge  even  about  farming  from  expe- 
rience and  from  word  of  mouth  rather  than  from  books. 
It  was  that  thought  that  led  us  iu  our  articles  with  ref- 
erence to  "A  Sure  Way  to  Dafeat  Free  Silver  "  to  esti- 
timate  printed  matter  as  comparatively  of  no  account 
and  to  lay  such  stress  upon  public  meetings  as  an 
effective  method  for  dissaminating  the  truth.  It  is  too- 
this  same  condition — the  condition  of  being  ordinarily 
shut  in  to  their  own  thoughts  and  the  local  political 
busy-bodies — that  makes  a  term  of  industrial  depres- 
sion and  a  return  of  industrial  prosperity  such  import- 
ant influences  in  forming  and  reforming  currency 
ideas.  The  pinch  is  felt  as  an  actuality  on  every  farm 
and  in  every  home ;  more  money  is  the  want,  so  the 
politicians'  suggestion  to  make  cheaper  money  and 
more  of  it  seems  to  be  the  logical  cure,  until  business 
revives  without  the  change  and  destroys  the  argument;. 
then  the  farmer  not  only  becomes  ready  to  believe  the. 
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truth,  but  craves  to  hear  from  some  source  other  tliaa 
his  neighbor,  whose  logic  has  been  proved  faulty,  the 
other  side  of  the  question. 

Secretary  Smith's  address  at  Gainesville,  so  far  as  we 
have  seen  it  reported,  was  confined  to  a  dennnstration 
of  the  impracticability  of  free  silver  coinage  by  the 
United  States  alone  and  the  fatality  to  our  industrial 
activity  which  its  adoption  would  carry  with  it.  lie 
proved  his  case  by  reviewing  the  various  occasions  when 
oar  own  Government  and  the  occasion  when  the  Latin 
Union  alone  attempted  to  hold  the  two  metals  at  a 
fixed  ratio.  lie  showed  that  we  were  unable  to  keep 
the  value  of  silver  up  to  gold  under  the  free  coinage  act 
of  1792,  that  we  were  unable  to  keep  gold  up  to  silver 
ander  the  free  coinage  act  of  1834,  and  that  France 
and  her  associates  in  the  Latin  Union  found  themselves 
unable  to  keep  silver  up  to  gold  in  1874.  With  the 
failure  to  clearly  established  in  the  case  of  each  of 
these  practical  tests  under  far  more  favorable  circum- 
stances for  (access  than  attend  the  present  proposed 
venture,  the  free  coinage  advocates  are  found  to  be 
simply  seeking  to  pass  an  act  to  place  the  currency  of 
the  country  on  a  silver  basis.  Consequently  as  soon 
u  through  an  election  or  otherwise  it  might 
become  evident  that  the  Government  was  committed 
to  that  policy,  business  affairs  would  be  thrown  into 
worse  confusion  than  ever  before  existed.  Of  course, 
in  the  panic  which  would  follow  all  industry  wooli  be 
Arrested,  all  confidence  wonid  be  destroyed,  and  instead 
of  an  expansion  of  the  currency  there  woali  likcwue 
be  a  sudden  contraclioa  by  the  disappe«rftooe  of  all  the 
gold  in  circulation  and  all  now  held  as  reterre*  by  the 
Treasury  and  the  banks. 

But  we  have  presented  these  matters  so  fully  and  on 
•0  m«ny  previous  occasions  that  they  do  not  need  lo  be 
dwelt  upon  now.  Besides,  onr  readers  are  not  so  much 
interested  in  what  the  Secretary  said  as  they  are  in  the 
lact  that  he  has  taken  up  the  fight  among  his  own  peo 
pie,  and  that  he  is  pushing  it  earnestly  and  with  en- 
couraging prospects,  and  is  doing  it  all  for  the  country 
at  his  own  ezpenie  in  the  dearth  of  other  equally  good 
material  for  public  speaking  willing  to  enlist  on  that 
aide  of  the  question.  That  is  to  say,  a  hard-worke<i, 
meanly-paid  Cabinet  Officer  has  to  add  to  his  other  du- 
ties and  other  expenses  this  missionary  work  in  behalf 
of  the  people's  industries. 

There  is  one  suggestion  worth  making  that  occurs 
to  us,  thongh  it  has  no  direct  connection  with  the 
matter  under  discusiioo.  It  would  be  in  every  way  a 
-wise  act  if  the  next  Congress  were  to  pass  a  law  mate- 
rially increasing  the  salaries  of  Cabinet  Officers.  What 
they  now  receive  cannot  cover  more  thaa  one-third  of 
the  expenses  they  are  put  to  in  fulfilling  the  duties  of 
their  office  at  Washiogton.  Congress  could  if  it  pre- 
ferred make  the  act  apply  to  the  next  and  snbee'(aeDt 
administrations  and  thus  give  it  a  wholly  non-partisan 
character.  That  of  course  would  not  do  justice  to  the 
present  incumbents,  bat  it  woald  oorreot  a  great  wrong. 
Sight  thousand  dollars  for  a  Cabinet  Officer  is  much 
worse  than  nothing.  It  is  an  assumption  of  paying  the 
«atgoea  at  leat.  Much  better  would  it  be  if  the  I'ceA 
•dent's  Ministers  gave  their  services  without  a  dollar  of 
salary  than  to  pay  the  present  trifling  sum.  Either 
lat  as  make  the  position  wholly  honorary  and  thus 
have  it  clearly  understood  that  republican  A  nerica 
believes  in  the  un-democratic  idea  of  making  itdifTn^ult 
or  impossible  for  men  of  moderate  means  to  accept 
these  positions,  or  else  affix  to  the  office  sufficient  com 
fnamtion  to  meet  the  outgoes  and  pay  for  the  service. 


THE    LATE    AND     THE    NEXT    INTERNA- 
TIONAL   RAILWAY   CONGRESS. 

Host  of  the  American  delegates  to  the  International 
Railway  Congress  recently  held  iu  London  have  now 
returned  to  this  country,  and  they  all  agree  in  saying 
that  the  occasion  was  a  very  interesting  one,  and  that 
they  derived  both  pleasure  and  instruction  from  their 
attendance  upon  the  sessions  of  the  Congress  and  from 
the  various  excursions  and  tours  of  inspection  upon 
which  the  members  of  that  body  were  taken.  They 
are  loud  in  their  praises  of  the  careful  way  in  which 
the  arrangements  were  carried  out,  and  the  great  hos- 
pitality which  the  visiting  delegates  received  at  the 
hands  of  the  English  railway  otlicials  and  the  British 
public.  The  members  of  the  Congress  were  enter- 
tained in  a  most  lavish  manner,  and  everything  was 
done  to  promote  their  comfort  and  to  give  them  an  in- 
sight into  the  workings  of  the  British  railways — ad- 
mitted to  be  among  the  best  in  appointment  and  man- 
agement in  the  world. 

This  was  the  first  time  that  American  railroad  men 
had  taken  an  active  interest  in  one  of  these  interna- 
tional congrenes,  and  we  do  not  know  but  that  some 
of  them  felt  a  little  doubtful  whether  it  would  pay 
them  for  their  trouble  to  take  a  trip  across  the  ocean. 
Moreover,  even  on  this  occasion  their  interest  had 
been  enlisted  rather  tardily,  the  plans  for  the  conven- 
tion having  all  been  made  before  it  became  certain 
that  any  considerable  body  of  United  States  roads 
would  be  directly  represented  at  the  meeting  in  Lon- 
don. For  this  reason  the  American  delegates  did  not 
take  as  conspicuous  a  part  in  the  proceedings  as  would 
otherwise  hare  been  the  case.  Still,  some  valuable 
pspers  were  contributed  by  them,  notably  one  on  Light 
lUilwayr,  by  Mr.  Haines,  the  President  of  tjie  Ameri- 
can Bail  way  Association  and  Vice-President  of  the 
Plant  SystOT,  and  another  by  the  Pennsylvania  Rail- 
road on  the  Use  of  Electric  and  Pneumatic  Signals. 

Aside  from  the  convention  itself,  and  the  knowledge 
gained  from  the  tours  of  inspection,  the  fact  which 
particularly  impressed  itself  on  the  delegates  from  this 
country  was  the  totally  different  way  in  which 
railroad  magnates  and  the  railroad  interests  are 
treated  in  Great  Britain  and  in  the  United  States. 
It  was  not  alone  that  the  Congress  received  great 
attention  and  consideration  from  the  English 
railway  officials,  but  that  the  press  and  the  public 
alike  over  there,  and  in  fact  in  all  countries  but  onr 
own,  recognize  and  appreciate  the  importance  of  the 
railroad  industry.  Tne  Prince  of  Wales  was  made 
President  of  the  Congress,  there  was  a  large  attend- 
ance of  peers  and  of  men  prominent  in  public  life,  a 
grand  reception  was  tendered  the  delegates  at  the 
Foreign  Office,  at  which  a  most  distinguished  company 
was  present,  tbe  Q  leen  received  them  at  a  garden  party, 
various  commercial  bodies  entertained  contingents 
of  delf  g4tes,  and  in  fact  every  one  was  anxious  to  do 
honor  to  the  members  of  the  Congress. 

These  various  acts  are  not  to  be  regarded  as  mere 
marks  of  courtesy  on  the  part  of  the  £oglishj)ublio 
towards  a  body  of  foreign  delegates.  Englishmen  we 
know  are  very  generous  in  their  hospitality;  but  in  this 
case  there  was  in  addition  an  evident  desire  to  show  in 
what  high  estimation  the  railroad  interest  is  held  in  the 
United  Kingdom,  and  the  various  marks  of  attention 
extended  to  these  railway  people  reflect  the  attitude  of 
the  people  towards  the  roidf — 30  different  from  that  in 
the  United  States.  In  fact,  several  of  the  public  speak- 
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ers  took  occasion  to  refer  to  the  intimate  connection 
■absisting  between  the  commercial  prosperity  of  the  na- 
tions of  the  world  and  the  expansion  and  development 
of  the  railways,  they  being  called,  and  very  properly, 
•gencies  of  peace  and  progress.  Lord  Stalbridge, 
particularly,  speaking  at  the  banquet  at  the  Imperial 
Institute  on  the  Fourth  of  July,  laid  stress  on  the  use- 
ful part  played  by  railroads  in  the  organization  of 
modern  industry  and  society. 

The  truth  is,  the  difference  in  the  manner  of  treat- 
ing the  railroads  here  and  abroad  indicates  a  functional 
difference  in  the  public  attitude  towards  the  railroads. 
In  England  when  a  railroad  oflBcial  holds  a  high  place 
in  the  railway  service  he  is  not  unlikely  to  be  knighted. 
In  this  country,  or  at  least  in  the  remoter  parts  of  it, 
petty  politicians  think  it  popular  to  hold  him  up  as  an 
object  of  distrust  and  suspicion — as  a  person  who,  be- 
cause of  his  being  the  head  of  a  railroad  corporation, 
must  necessarily  have  some  purpose  antagonistic  to 
popular  interests.  We  admit  that  an  improvement  in 
the  temper  of  the  public  mind  in  this  particular  has 
occurred  within  recent  periods;  the  experiecce  of  the 
last  two  years,  with  the  tremendous  losses  in 
earnings  by  which  they  have  been  marked,  has 
served  to  enlighten  the  public  as  to  the  prom- 
inent part  played  by  the  railroad  industry  in 
the  general  welfare.  But  why  such  a  feeling 
of  antagonism  to  railroad  interests  should  ever 
have  been  allowed  to  grow  up,  even  in  the  less 
enlightened  sections  of  the  country,  passes  comprehen- 
sion. In  no  other  part  of  the  world  have  the  rail- 
roads done  so  much  to  advance  the  material  welfare 
and  prosperity  of  the  country  as  in  the  United  States  ; 
in  no  other  part  of  the  world  are  they  so  essential  to  a 
continuance  of  general  prosperity  as  here — the  wide 
expanse  of  the  national  domain  making  quick  means 
of  transportation  indispensable;  and  nowhere  else 
have  the  public  interests  been  so  intelligently  and 
carefully  studied  and  looked  after  as  by  those  controll- 
ing the  railway  transportation  lines  in  the  United 
States.  It  is  to  be  hoped  that  whatever  prejudice 
still  exists  against  the  railroads  and  those  charged  with 
their  administration  will  soon  pass  away,  and  that  the 
railroad  industry  will  be  treated  with  the  care  and  con- 
sideration which  its  importance  demands,  and  not 
regarded  any  longer  as  a  sort  of  outcast,  to  be  op- 
pressed and  harassed  at  the  pleasure  of  demagogues 
and  politicians. 

It  has  been  suggested  that  the  next  Railway  Con- 
gress be  held  in  this  country,  and  we  think  the  sugges- 
tion is  an  excellent  one.  We  find,  too,  that  our  rail- 
road officials  as  a  rule  look  upon  the  idea  with  consid- 
erable favor,  and  would  like  very  much  to  see  it 
adopted.  Chairman  Coppell  and  President  Jeffery,  of 
the  Denver  &  Rio  Grande,  both  of  whom  attended  the 
late  Congress  in  London,  have  openly  expressed  them- 
selves to  that  effect.  Moreover,  at  the  Convention  the 
delegates  quite  generally  seemed  to  think  that  the  next 
Congress  should  be  convened  here.  When  the  subject 
•was  broached,  however,  the  American  delegates  could 
only  say  that  they  had  no  authority  to  speak  for  the 
roads  as  a  whole  in  this  country.  There  would  be  a 
certain  fitness  in  having  the  Convention  here.  The 
United  States  has  180,000  miles  of  road,  or  say  one- 
half  the  world's  entire  mileage.  On  this  mileage  we 
have  solved  problems  never  before  offered  for  solution 
anywhere  else  in  the  world.  In  other  words,  we 
have  had  great  and  varied  experience  in  the  con- 
struction and  operation  of  railways,  a  study  of  which 


could  not  fail  to  be  of  great  advantage  to  those  engaged 
in  similar  work  in  other  parts  of  the  world.  To  us 
also  there  would  doubtless  be  advantages  in  the  holding 
of  such  a  Congress  in  the  United  States.  It  would 
bring  to  this  country  a  large  number  of  men  competent 
to  pass  judgment  upon  our  railroad  system  and  npon 
the  opportunities  for  further  growth  and  development, 
and  as  a  consequence  make  the  country  and  its  re- 
sources known  to  many  who  now  have  only  an  imperfect 
knowledge  of  it,  and  would  doubtless  also  lead  to 
further  investments  of  capital  here  in  new  and  unde- 
veloped sections.  In  showing  to  the  assembled  railroad 
men  our  railway  appliances  and  machinery,  it  might 
also  happen  that  we  would  find  new  markets  abroad  for 
onr  rail  way  materials  and  supplies. 

Of  course  there  is  a  great  deal  of  expense  connected 
with  such  gatherings,  and  the  question  is  whether  our 
railroads  would  feel  justified  in  incurring  it.  The 
delegates  have  to  be  entertained,  trips  and  excursions 
have  to  be  arranged  for  them,  and  in  various  other 
ways  the  outlays  are  necessarily  large.  But  as  our 
railroad  mileage  is  so  extensive,  if  the  proposition 
found  general  approval,  the  tax  upon  any  one  road 
would  not,  we  should  suppose,  be  heavy  or  burdensome. 
We  suggest  that  those  of  our  railroad  officials  who  at- 
tended the  Congress  at  London,  and  who  feel  that  it 
would  be  an  advantage  to  have  the  next  Congress  in 
this  country,  take  the  matter  up,  with  the  view  to  see- 
ing if  the  idea  cannot  be  carried  out. 


THE  MONEY  UNIT  AND  SILVER. 

Mr.  Edward  0.  Leech,  formerly  Director  of  the 
Mint,  now  2d  Vice-President  of  the  National  Union 
Bank,  has  two  articles  in  the  magazines  for  July — one 
in  Rhodes'  Journal  of  Banking  (recently  consolidated 
with  The  Banker's  Magazine),  entitled  "  The  Money 
Unit  of  the  United  States,"  and  the  other  in  the  North 
American  Review  under  the  caption,  "  How  Free  Sil- 
ver Would  Affect  Us."  Both  are  carefully-prepared 
papers. 

In  the  paper  on  the  Money  Unit  Mr.  Leech  dis- 
poses of  the  contention  of  the  champions  of  free 
silver,  that  prior  to  1873  our  laws  made  silver  the  unit 
of  value.  Mr.  Leech's  former  position  as  head  of  the 
Mint  Bureau  would  in  any  event  give  weight  to  any- 
thing he  has  to  say  on  the  point  in  question,  but] 
entirely  apart  from  that  his  article  forms  an  import- 
ant contribution  to  the  historical  study  of  the  subject. 

Mr.  Leech  undertakes  to  show  that  by  our  coinage  lav 
up  to  1873  neither  metal  was  made  the  measure  of 
value  of  the  other — that  it  was  not  the  intention  to 
rest  the  standard  on  either.  He  quotes  from  AlexanJ 
der  Hamilton  to  the  effect  that  "  it  seems  to  be  moslj 
advisable  not  to  attach  the  unit  exclusively  to  either 
of  the  metals  "  and  from  Thomas  Jefferson  (in  writing 
with  regard  to  Hamilton's  report  on  The  Establish-! 
ment  of  a  Mint)  these  words:  "I  concur  with  you  in 
thinking  that  the  unit  must  stand  on  both  metals." 
He  also  states  that  it  was  a  unit  of  accounts  rather 
than  a  unit  of  value  that  the  early  laws  contem- 
plated in  speaking  of  the  dollar,  and  he  contends  that 
there  is  a  great  difference  between  the  two.  "What- 
ever the  monetary  system  of  a  country  may  be, 
whether  gold -monometallic,  silver-monometallic,  bi- 
metallic, or  a  paper  standard,  it  must  have  a  money  of 
account." 

Mr.  Leech's  comment  on  the  idea  that  there  should 
be  one  kind  of  money  for  the  "  people  "  and  another 
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for  the  rich,  is  vigorona  and  to  the  point.  He  calls  it 
the  "  very  essence  of  demagogism."  All  money,  he 
says,  should  be  good  money,  sound  money,  and  it  is  an 
insult  to  the  intelligence  of  American  workingmen  to 
suggest  that  a  poorer  class  of  money  is  good  enough  for 
them.  While  it  is  true,  he  contends,  that  the  poorer 
classes  use  checks  and  drafts  less  frequently  in  making 
payments  than  those  who  hare  large  transactions, 
erery  dollar  of  cash  which  the  workingmen  use  should 
hare  the  same  purchasing  power  as  the  dollar  called  for 
by  the  draft  of  the  wealthier  citizen.  "  The  idea  that 
the  'republicanism'  established  by  our  forefathers  con- 
sisted in  proriding  a  cheap  money  for  the  poor  and  a 
better  money  for  the  rich  is  as  norel  aait  is  ridiculous." 
Most  pertinent  of  all  is  his  obserration  that  "After 
all,  whether  our  forefathers  preferred  silrer  to  gold  or 
not,  the  important  fact  nerer  to  be  lost  sight  of  is, 
that  they  nerer  contemplated  coining  either  metal 
except  at  its  commercial  ralue." 

In  the  article  in  the  North  American  Reriew  Mr.  Leech 
undertakes  to  show  the  impolicy  and  dishonesty  of  free 
silrer  coinage.  lie  well  says  that  in  point  of  Lonesty 
there  is  no  practical  difference  between  stamping  and 
issuing  a  coin  with  full  debt-paying  qoalitiea  aa  $1  00 
which  is  really  worth  only  50  cents,  and  cutting  a  dollar 
in  half  and  requiring  erery  one  to  accept  the  half  as  a 
dollar.  "  N«  country  can  thrire  by  dishonesty,  and  of 
all  forms  of  national  dishonesty  the  clipped  or  orerralned 
coin  is  the  most  ancient  and  most  objectionable." 
Speaking  of  the  effects  of  free  coinage  on  the  working 
people,  and  the  argument  that  free  coinage  would  lead 
to  a  great  appreciation  in  prices,  be  (ajs:  "The  greatest 
calamity  which  could  ponibiy  happen  to  him  (the 
wage-earner)  would  be  to  double  the  price  of  the  com- 
modities which  be  mast  ns«  by  depreoiating  the  ralue 
of  the  dollar  in  which  he  is  paid."  "Behold,"  he  goes 
•n,  "  the  countries  with  free  silrer  coinage  or  the  sil- 
rer standard — Mexico,  South  .\merica  and  Asia — and 
■M  the  rates  of  wages  there  compared  with  wages  in 
countries  that  hare  the  gold  standard — see  the  '  I'ros 
perity  and  lUppinesa  (?)' there  among  the  laboring 
classes  compared  with  the  wage-earners  of  Europe  and 
the  United  States,  and  surely  no  more  practical  and 
complete  refutation  of  the  theory  that  a  silrer  currency 
would  benefit  our  laborers  and  producers  could  pouibly 
be  adduced." 

Mr.  Leech  concludes  by  saying  that  "free  silrer 
coinage  would  replace  the  doubt  of  our  ability  to  main, 
tain  gold  payments  by  the  certainty  Ihal.  we  did  not 
intend  to,"  and  furthermore  that  "it  would  be  a 
national  disgrace  as  well  as  a  national  misfortune." 


CURRENT  PIG   IRON  PRODUCTION  IN 

TUB  UNITED  STA  TES. 
No  more  striking  illustration  could  be  offered  of  the 
'JTMit  change  in  the  industrial  situation  between  this 
^f***  and  last  year  than  is  afforded  by  the  itatiitics  of 
'.^g  iron  production  for  the  first  half  of  1806  compared 
JWith  the  first  half  of  1894,  aa  shown  in  the  statements 
^mblished  by  the  American  Iron  St  Steel  AMOciatioa 
Philadelphia.  The  monthly  record  of  furnaces  in 
kept  by  the  "Iron  Age,"  hss  indicated  rery 
rly  from  month  to  month  what  decided  progress  was 
Bg  made  towards  a  complete  resumption  of  actirity. 
It  it  needed  the  actual  prodnction  to  rereal  the  full 
JMitare  and  extent  of  the  change.  As  the  condition  of 
•|ke  iron  trade  plays  such  an  important  part  in  the 
janeral    indastrial    sitoation,  and  at  the  lamo  time 


furnishes  an  index  to  the  state  of  trade  and  business, 
the  figures  are  decidedly  interesting. 

In  brief  we  may  say  that  the  half-yearly  statement 
shows  that  in  the  first  six  months  of  1895  the  make  of 
pig  iron  was  orer  four  million  gross  tons  of  2,240  lbs., 
against  a  product  of  less  than  2f  million  tons  in  the  cor- 
responding six  months  of  1894 — in  exact  figures  4,087,- 
558  tons,  against  2,717,983  tons,  the  increase  in  this 
period  thus  baring  been  1^  million  tons,  or  orer  50  per 
I  cent.  This  great  difference  reflects  the  difference  in  the 
I  conditions  in  the  two  years.  Last  year  all  the  leading 
I  influences  were  unfarorable,  and  the  iron  industry 
suffered  as  perhaps  nerer  before  in  its  history.  All 
I  commercial  interests  were  completely  prostrated;  en- 
terprise was  practically  dead,  and  following  upon  the 
panic  of  1893  business  was  in  a  state  of  extreme 
depremon,  and  the  iron  industry  Eeemed  to  feel  this 
depression  more  than  any  other  branch  of  trade.  Then 
there  was  the  great  strike  of  the  bituminous  coal  miners 
lasting  from  April  21  to  June  18,  during  which  (on 
accoant  of  the  absence  of  the  needed  supply  of  fuel) 
iron-making  was  brought  almost  to  a  standstill,  and  all  the 
allied  trades  were  reduced  to  the  same  state  of  inactir- 
ity.  The  strijre  of  the  coko-workers  at  Connellsrile 
was  another  influence  which  interfered  with  the 
normal  output  of  iron  daring  this  half-year  in  1894. 
As  a  consequence  of  all  this  the  production  fell  to 
\  rwj  small  proportion*,  and  eren  at  the  close  of  the 
iulf^ysv,  when  some  improrement  had  already 
occarred  in  the  iron  and  steel  trades,  Mr.  James  M. 
Swank,  who  prepares  the  statistics  for  the  Iron  &  Steel 
Association,  was  prompted  to  say  that  he  did  not 
remember  a  time  in  the  modern  history  of  the  Ameri- 
can iron  trade  when  so  few  furnaces  were  in  blast. 

The  present  year  there  was  no  general  strike  in  the 
coal  or  coke  regions,  and  the  business  situation  took  a 
decided  turn  for  the  better,  so  it  is  only  natural  that 
the  pig  iron  output  should  sgain  approach  the  old 
basis.  The  proper  riew,  therefore,  to  take  of  the  great 
inoraase  shown  is  that  it  is  not  to  be  regarded  as  an  ex- 
pansion such  as  occurred  say  during  the  years  from 
1885  to  1892  but  merely  a  recorery  of  what  was  lost  last 
year  in  a  period  of  widespread  depression  and  rery  ex- 
ceptional conditions.  Xerertheless  the  fact  that  there 
should  hare  been  this  recorery — and  such  a  decided 
reoorery  at  that — is  both  gratifying  and  encouraging, 
and  illustrates  rery  strikingly,  as  said  at  the  outset, 
how  greatly  the  industrial  outlook  has  been  altered  for 
the  better  as  compared  with  the  early  part  of  last  year. 
In  the  following  we  gire  the  nuke  of  iron  for  each  half 
year  sinoe  the  beginning  of  1885. 

rauttucnoa  or  no  laoa 

OroOT  Ton*. 
lS81V-l«t  half. l.l>90,871 

3d  tuir 3,124.154 

ISSe— It*  hkir 1,637.003 

Sdhalf 3,043,e43 

1887-lMbmlt «.04»,3»4 

,^^     Sdteir 8^67354 

IS88-lMhBir 9J0»J001 

.__^     MhaU S,4«»,646 

ISS»-lst  half. 3,6ei.e03 

SdhlUf 8.042,039 

1800— lit  bklf. 4,A60,.M3 

Id  hall. 4,642,190 

The  foregoing  brings  out  the  fact  that  eren  as  com- 
pared with  the  second  half  of  1894  the  product  for  the 
six  months  of  1895  records  an  increase.  After  the 
rery  extended  suspension  of  iron-making  in  the  first 
half  of  last  year,  which  it  is  proper  to  say  followed  a 
itill  more  decided  contraction  in  the  last  half  of  1893 
caused  by  the  panic,  operations  were  resumed  again  on 
a  larger  scale  during  the  last  half  of  1394,  and  the 
output  in  those  six  months  reached  3,939,105  tons. 
In  the  first  half  of  the  current  year  the  make  was,  as 


n  lULr-TaAKLT  psaioos. 

Oroa  Tom, 
1891— l(t  half 3,368,107 

2d  half 4.911,763 

1893— tut  half 4,769,683 

2d  half 4,387,317 

1893— l«t  half 4,S62,gi8 

2d  half 3,561,S84 

1894-l»thalf 2,717,983 

3d  half 3.039,400 

1695-l«thalf. 4,097,S98 
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already  stated,   4,087,558   tons.     It   is   worth   noting       Mr.  Swanis  thinlcs  that  in  the  current  or  second  half 

that  this  is  the  third  snccessive  halt-year  now  that  has  [  of  1895  the  make  of  iron  will  probably  reach  5,000,000 

shown  an  icciease  oyer  its  predececEor.     The  depres-  tons.     This  does  not  seem   an   exaggerated  estimate  in 

■ion  reached  its  lowest  depth  in  the  last  half  of  1893,  view  of  the  activity  prevailing.     Should  it  be  realized 

when  only  3,561,584  tons  of  iron  were  turned  out ;  and  the  product  for  these  six  months  will  be  the  largest  in 

there  has  been  an  increase  in  every  half-year  since  the  entire  history  of  the  trade.     In  the  following  we 

then.      The    change   which    has  occurred    since   the  compare  the  output  for  the  first  six  mouths  of  the  last 

panic  of  1893  and  the  coal  strike  of  1894  can  be  in-  six  years,  classifying  the  iron  according  to  the  kind  of 
dicattd  in  no  better  way  than  by  comparing  the  prod- 


fuel  used  to  make  it.     It  will  be  observed  that  the  iron 
made   with  bituminous  coal   and  coke  as  fuel  shows  a 


act    for    the  twelve  months  ending  June  30    1894, 

which  was  only  5,279,567  tons,  with  the  product  for  i  product  close  up  to  the  largest  previous  total,  but  that 


that  made  with  anthracite  alone  or  mixed  anthracite 
and  coke  and  that  made  with  charcoal  shows  but  a 
small  recovery  from  last  year's  very  small  output. 

'  PRODDCTION  ACCOEDINO  TO  FUEL  U8BD. 


Wirit  Sir  hlantU. 

GroM   Tans. 

J895.          1891. 

1893. 

1892.    1     1881. 

1890. 

BltamlnouB  coal&coke 
Mixed  antbr.  jtcnke) 
Anthracite  alone  . . . . ' 

3,497,078 
487,479 
108,001 

1,087,658 

620,690 

2,203,239 
412,047 
102,897 

2,717'.983 

676,886 
661,32H 

3,470,441 
8e5,SS4 
237.240 

4,562,918 

678,831 
707,318 

3,558.069 
981,699 
279.916 

2,202,044 
907,063 
259,010 

3,181,086 

1,095,710 

280.738 

ToUl 

Unsold  stocks— 
Jnne  80 

4,789,683 

776,856 
535,616 

3,368,107 

482,406 
627.233 

1.560,513 
411,039 

December  31 

661.858 

the  twelve  months  ending  June  30  1895,  which  was 
over  ttight  million  tons — 8,026,963  tons. 

Of  couise  there  have  been  other  half-years 
in  the  past  when  the  output  was  even  larger 
than  the  4,087,558  tons  for  1895.  In  the  first 
half  of  1893  the  making  of  iron  was  4,502,918 
tons,  in  the  first  half  of  1892  4,709,683  tons,  in  the 
first  half  of  1890  4,560,513  tons.  The  very  largest 
production  of  any  half-yearly  period  was  that  of  the 
last  half  of  1891,  when  after  the  Connellsville  coke 
strike  in  the  first  half  of  that  year  the  product  rose  to 
4,911,763  tons.  A  fact  to  be  remembered  in  connec- 
tion with  the  current  year's  production  is  that  the  rate 
of  output  at  the  close  of  the  half-year  was  much  heavier    .„  oo^      -     , 

\  ,       .        .       .  ,x       .  ..  ,  1.     t    gross  tons   Dec.  31,  1894;  58,830  gros'S  tons 

than  that  at  the  beginning.     During  the  early  part  of  ]  vross  tons  Dec«mi>ar  31,  i8<3;  29,6^0  groi 

-o^.       ,        ,       .  ^,      ,  ..7,       ,       J    J     u      »!,„     29,500  Kro39  tons  Deoomber  3,  ISiii:   «7,9'j 

1895   the  business  outlook  was  still  clouded   by  the    — -  -  — 

large  gold  exports  and  the  precarious  condition  of  the 
United  States  Treasury.  After  the  transformation 
effected  in  the  condition  of  the  Treasury  by  the  Syndi 
cate  contract,  business  revival  made  only  slow  headway 
for  a  time,  and  it  was  not  until  the  last  two  months 
that  the  '•  boom  "  in  the  iron  trade  developed.  This  is 
well  shown  by  the  "Iron  Age's"  monthly  record  of 
furnaces  in  blast.  On  January  1  the  number  of  active 
farnaces  was  182,  with  a  weekly  capacity  of  168,414 
tons;  by  May  1  the  number  had  been  reduced  to  171, 
with  a  capacity  of  156,554  tons  per  week;  on  June  1 
there  was  an  increase  to  172,  with  a  weekly  capacity  of 
157,224  tons,  and  by  July  1  the  number  had  risen  to 
185,  with  a  capacity  of  171,194  tons. 

Another  fact  enhancing  the  significance  of  the 
4,087,558  tons  output  for  the  six  months  of  1895  is 
that  it  has  been  reached  without  any  extensive  orders 
for  iron  and  ste<  1  from  the  railroad.",  such  as  marked 
aoroe  former  periods  of  large  production.  There  was 
of  course  very  little  building  of  new  road.  In  the 
whole  of  1894  only  about  2,000  miles  of  track  were 
laid,  in  the  first  half  of  1895  less  than  700  mile?.  Nor 
were  the  railroads  buying  extensively,  or  in  pr>sitioa  to 
buy,  for  ordinary  repair  and  renewal  work.  S3meof  the 
roads  in  the  coal-mining  and  manufacturing  districts 
made  quite  substantial  gains  in  their  earnings,  and 
were  thus  able  to  spend  more  freely  than  in  the  con- 
tracted times  of  the  previous  year;  the  Pennsylvania 
Bailroad  furnishes  a  notable  instance  of  this  kind. 
Many  of  the  Western  roads,  on  the  other  hand,  suffertd 
further  reductions  of  their  revenues  on  account  of  the 


NOTB— In  above  stocki  are  Included  amounts  reported  held  by  the 
Amerlonn  Pijr  fron  8tor4)re  Warrant  Company  in  Its  yards  not  under 
the  control  of  makers,  namely  81.300  gross  tons  June  30,  1898;  63.640 

roi'S  tons  June  30,   189";  45,250 
TOSS  t)ns    June  30,  1893; 

^ ,9)3   gro'ii  toa^  June   30. 

1892;  30,900  tirosft  tons  December  31,  1891;  40,351  gro34  tons  Jane 
30,  1891;  52.f37  tons  December  31,  18  JO;  63,500  tons  June  30, 1890, 
and  36,209  tons  Decemser  31,  1889. 

Still  another  fact  deserves  to  be  mentioned  in  con- 
nection with  the  1895  production  ;  it  has  been  attended 
by  a  decrease  in  stock?.  Mr.  Swank  reports  that  on 
June  30  1895  the  stock  of  pig  iron  unsold  in  the 
han(?s  of  manufacturers  or  their  agents  (and  which 
was  not  intended  for  their  own  consumption),  and  in 
the  yards  of  the  American  Pig  Iron  Storage  Warrant 
Company,  was  520,590.  Oa  December  31  1894  the 
aggregate  was  661,328  tons,  showing  a  reduction  dur- 
ing the  six  months  of  140,738  tons.  Stocks  now  are 
smaller  than  at  the  close  of  any  half-year  since  June 
30  1891.  In  the  following  we  have  worked  ou'-  the 
hair-yearly  consumption  on  the  basis  of  these  changes 
in  stocks. 

CONStTMPTION  OP  DOMESTIC  PIG  IROS  TS  UNITED  STATES. 


f«r(t  Six  Manila. 


Production 

Increase  in  stock.. 

Consumption.  . 
•Decrease. 


Groas  Tom  of  2.240  Ltn. 


1895. 


4,087,658 
♦140.73? 

4.228.296 


2.717,983 
•131,452 


4,562,918  4,769,883    3,368.107  [4,660.613 
43,215     148,622,    •179.452 1    127.160 

1,519.703  4.621.061    3.547,559  4,433.363 


The  most  satisfactory  feature  of  all,  of  course,  has 
been  the  great  advance  in  the  selling  prices  of  iron  and 
all  its  products.  A  few  leading  illustrations  will  serve 
to  indicate  how  large  and  general  the  advance  has  been. 
January  1  No.  1  Bessemer  pig  at  Pittsburg  was  quot(d 
at  #9  80  per  ton;  this  week  the  price  is  $14  35@$14  50. 
In  the  same  period  Bessemer  steel  billets  at  Pittsburg 
have  advanced  from  $14  80  to  $21  00@«21  50.  In 
steel  rails  there  has  been  an  advance  from  $22  00  a 
deficient  grain  crop  of  last  season.  These  consequently  I  ton  to  $24  00. 


were  obliged  to  continue  their  policy  of  retrenchment 
and  economy.  Taking  the  railroad  system,  as  a  whole, 
a  fair  idea  of  the  comparatively  small  increase  in  reve- 


Sumiuing  up  we  find  (1)  a  quite  large  product,  even 
though  the  activity  lately  noticed  did  not  occur  until 
near    the    close   of    the   half-year ;     (2)   diminishing 


ones  at  the  command  of  the  roads  is  furnished  by  the  !  stocks ;    (3)    advancing    prices.      To  this   should  be 


statement  of  earnings  published  by  us  in  the  isme  of 
the  Chhokicle  of  July  13.  This  statement  showed 
that  the  same  roads  substantially  which  last  year  sus- 


added  the  fact  that  all  indications  now  point  to  the 
biggest  corn  crop  in  the  history  of  the  country,  and 
that  this  means  a  large  traffic  and  large  revenues  to  the 


tained  a  loss  of  74^  million  dollars  in  gro-s  earnings  i  railroads  later  on,  which  in  turn  means  the  removal 
this  year  recovered  only  12^  million  dollars  of  said  of  the  restraint  on  liberal  outlays  by  the  railroads 
1<*8>  I  which  has  existed  heretofore,  so  that   these  great  con- 
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sumers  maj  be  expected  to  come  in  tbe  market  again  with 
heavily  increased  orders  for  the  purchase  of  supplies 
and  materials.  In  a  word,  the  outlook  for  the  iron 
trade  would  seem  to  bi  most  encouraging,  and  this  is 
a  factor  of  the  greatest  moment  in  the  gemeral 
industrial  situation. 


BULGARIA  AND  EASTERN  EUROPE. 

It  would  seem  from  recent  occurrence!  that  the  old 
Eastern  question  was  showing  signs  of  life.  The  assas- 
ttnation  of  ex-Prime  Minister  StambuloS  has  been 
followed  by  a  state  of  things  of  which  it  is  difficalt  to 
see  the  end.  II  iw  it  will  fare  with  Prince  Ferdinand 
no  one  can  tell.  Affairs  may  yet  take  a  turn  in  his 
faTor,  but  it  is  already  the  belief  in  Europe  that  be 
has  seen  the  end  of  bis  authority  in  Bulgaria. 

It  was  a  bold  movement,  that  of  seudioK  a  deputa- 
tion to  St.  Petersburg  ;  and  there  ctn  be  no  do^ibt  that 
the  Prince  expected  from  it  the  happiest  results.  There 
werv,  however,  many  who  doubted  its  wis  lorn,  and 
who  were  of  the  opinion  that  the  mission  would  not 
only  fail  of  its  main  purpose  but  would  create  difficul- 
ties fireater  than  those  for  which  it  was  intended  it 
should  open  a  door  of  es'^app.  The  result  s-}  far  has 
jastified  these  latter  views.  The  deputation  wts  re- 
wired  with  courtesy  enough  ;  but  tbe  attitude  of  the 
Basnao  Goveroment  toward  Bulgarit  remains  un- 
changed, and  it  is  broadly  stated  that  there  will  be  no 
cbange  so  Inn?  as  Prince  Ferdinand  ontinoes  to  reign. 
Of  course  matters  have  been  aggravated  and  the  crisis 
precipitated  by  the  assassioation  of  Sumbaloff  ;  but 
it  cannot  be  said  that  the  tendency  of  events  was  ma- 
terially afrect«d  by  that  outrage. 

The  Bilkan  difficulties  are  not  confined  to  Balgtria 
alone.  The  Macedonian*  are  up  in  revolt  against  tbe 
Turkish  authorities.  Fighting  of  a  somewhat  serious 
character  has  uken  place  in  the  northern  section  of 
Macedonia,  at  do  great  distance  from  the  Bulgarian 
frontier;  and  it  is  no  secret  that  the  Bulgarians  are  in 
active  sjmpathy  with  the  insurgents.  I  c  would  appear, 
however,  that  this  Macedonian  insurrection  is  not  to  be 
allowed  to  assnme  dangerous  proportions,  the  Great 
Powers,  Germany,  Austria,  Kogland  and  Italy,  being  in 
•ntire  accord  as  to  the  course  to  be  pursued  in  the 
immises.  Austria  is  to  t«kd  tbe  leading pirt  in  bring- 
bg  the  Macedonians  under  subjection;  and  the  beliif 
pnvaiU  that  .Servia  and  ('r^eoe  will  join  the  movemeai. 
Tbe  Turkish  fiovernment  at  the  same  time  is  showing 
hscoming  sigiuof  activity;  and  some  twenty  thousand 
pKn  of  the  Third  Army  Corps  are  to  be  mobilized  in 
lb*  disturbed  district. 

^  The  Treaty  of  Berlin  lays  upon  the  Great  Powers  tbe 
inpoosibiliiy  of  preserving  tbe  peace.  But  there  is 
Jways  the   possibility   of  irritation    when  actnal  war 

■ks  out.     We   k'low   that   Enuia  has   never   been 

sfled  with  the  Berlin  Treaty:  and  no  one  has 
doubted  that  she  would  take  advantage  of  the 
opportunity  that    offered    itself    to    have    the 

in  Kastem  quesiion  reconsidered  and  a  new  and  to 
||ir  more  satisfactory  arrangement  effected.  Wisdom 
Habown  in  the  selection  of  Austria  to  take  the  leailing 
■jpH.  Russia  was  inadmissible.  Itat  much  must  de- 
rB>d  on  the  manner  in  which  Austria  will  manage 
■Ktert.  If  she  should  oome  into  collision  with  the 
Ivlirkish  troops,  or  should  provoke  the  jealousy  of 
jjhusia,  the  sitnation  would  be  more  complicated.  \or 
|the  task  which,  we  are  given  to  understand,  Aus'.rii 
□  n  ]«rtaken  an  easy  one-    Tne  Macedonians  were 


far  fro-n  satisfied  with  the  Berlin  treaty.  Reforms 
were  promised,  but  they  have  never  been  carried  out. 
The  present  condition  of  that  part  of  ancient  Greece 
is  not  unlike  that  of  Bulgaria  before  the  rebellion  of 
1876,  and  the  restoration  of  order  among  sncb  a  people 
necessarily  implies  vigorous  dealing  with  the  Turkish 
Government. 

Taking  it  for  granted,  however,  that  the  Macedo- 
nian difficulty  will  not  bs  allowed,  for  the  present  at 
least,  to  develop  into  large  proportions,  there  is  sufficient 
cauee  for  anxiety  in  the  work  to  be  done  in  the  settle- 
ment of  the  Bulgarian  crown  question.  It  has  been  a 
source  of  trouble  since  1879,  when  it  wds  created. 
Alexander  of  Bsttenberg,  mainly  through  the  machina- 
tions of  Stambuloff,  found  it  necessary  to  abandon  his 
position  after  a  miserable  rti^n  of  six  years  ;  and  there 
can  hardly  be  a  doubt  that  his  unfortunate  experience 
hutened  his  end.  Prince  Ferdinand  has  enjoyed  a 
longer  lease  of  power  ;  and  if  he  has  lived  a  happier 
life  it  has  not  been  because  he  has  shown  himself  to  be 
a  more  capable  man,  or  better  fitted  for  the  position, 
but  because  he  is  a  man  of  easier  disposition,  and  more 
inclined  to  pleasure  than  to  work.  It  is  not  yet  an 
established  fact*  that  he  has  ceased  to  he  ruler  of  Bul- 
garia. It  is  not  even  certain  that  the  abandonment 
of  his  position  has  beome  a  necessity.  But  when  a 
Prince  is  csolly  told  by  bis  ministers  that  his  return  to 
bis  capital  implies  their  resignation,  and  that  if  he 
persists  in  his  purpose  he  must  abide  all  the  conse- 
quences, it  does  not  seem  as  if  the  end  of  his  reign 
was  far  off.  Nor  do  things  appear  in  a  more  cheerfnl 
light,  so  far  as  the  Pilnoe  is  conct-rned,  when  it  is 
borne  in  miai^  that  after  having  biwed  the  knee  to 
Russia  he  is  plainly  told  by  that  Power  that  reoncil- 
iation  is  impossible. 

It  would  seem  therefore  to  be  wh«t  wo  might  call  a 
justifiable  conclusion  that  tne  da^s  of  P.-iocH  Ferdi- 
nand, as  mier  of  Bulgaria,  are  numbered.  The  real 
difficulty  will  be  experienced  when  the  princely  seat 
is  left  vaoint,  and  when  arrangements  must  be  made 
to  fill  it.  Alexander  was  personally  acceptable  to  all 
tbe  Powers.  lie  was  the  son  of  a  German  prince,  his 
father  being  of  the  House  of  Ilesse.  lie  was  there- 
fore acceptable  to  Germany.  He  was  for  the 
same  reason  sofBciently  acceptable  to  Austria- Hun- 
gary. He  was  related  to  the  Russian  Imperial 
family,  his  aunt  being  the  wife  of  the  Czir  .\lex- 
ander  II.;  and  in  the  Russo-Turkish  war  of  1877-78 
he  fought  under  the  Russian  flig.  He  was  therefore 
acceptable  to  Russia.  But  he  offended  Russia  when 
he  attempted  to  enlarge  the  boundaries  of  his 
principality,  and  somehow  he  lost  the  favor  of 
Stambuloff.  Prince  Ferdinand  has  been  acceptable 
to  all  but  Russia ;  and  that  Power  has  persistently 
refused  to  recognize  him.  If  he  should  retire 
now  and  thus  give  the  Sobranje  the  opportunity 
to  elect  a  successor,  where  is  the  acceptable  man 
to  be  found  ?  Where  is  the  {man  possessed  of 
the  requisite  qualifications  who  is  likely  to  be 
willing  to  enter  upon  the  duties  of  such  a  posi- 
tion ?  Russia  will  no  doubt  insist  npin  the  elec- 
tion of  a  ^rince  agreeable  to  herself.  The  other 
Powers  have  not  hitherto  made  trouble.  It  does  not 
appear  that  they  are  particularly  concerned  about  the 
occupint  of  the  Bulgarian  throne,  or  about  the  choice 
of  the  Bulgarian  people.  If  Russia  were  less  persist- 
ent in  her  purpose  to  have  on  that  throne  a  Prince 
wedded  to  her  interests,  there  would  be  no  trouble. 
But  Great  B-itain  and  Austria- Huogary  and  Germany 
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and  lUily  are  resolved  that  the  ruler  of  Bulgaria  shall 
not  b«  a  tool  in  Russia's  hands,  and  this  they  will  at- 
tend to  in  the  event  of  the  abdication  of  Ferdinand. 

There  is  much  in  the  general  situation  that  gives 
point  and  interest  to  these  Balkan  troubles.  There  is 
also  much  combustible  material  in  Europe  at  the 
present  time.  Russia  of  late  has  been  getting  her  own 
way.  France,  taking  advantage  of  Russian  friendship, 
has  become,  to  say  the  least,  distinctly  aggressive. 
The  boldness  of  Russia  and  France  has  been  largely 
due  to  the  do-nothing  foreign  policy  of  Great  Britain 
for  the  last  few  years.  The  nations,  however,  are  now 
anxiously  awaiting  the  sound  which  shall  be  the  key- 
note of  the  policy  the  Unionist  Government  will 
adopt.  What  that  will  be  is  not  wholly  surmised.  We 
may  assume  that  it  will  not  be  an  aggressive  policy 
from  choice,  but  it  will  be  firm  and  decided,  and  will 
be  ready  for  any  emergency.  The  change  in  British 
politics,  we  think,  will  prove  a  restraining  and  later  on 
s  quieting  influence. 


*'A      SURE      WAY      TO      DEFEAT      FREE 
SILVER." 

We  give  below  the  response  of  the  Galveston  corre 
sponde^t  to  our  article  of  two  weeks  ago.  It  is  to  be 
regretted  that  in  this  last  letter  he  so  far  repeats  the 
method  of  criticism  adopted  in  his  original  charge  as  to 
force  us  to  express  the  opinion  that  he  hardly  deserves 
the  consideration  accorded  his  reply.  Heedlessness  in 
interpretation  and  looseness  in  writing  are  inseparably 
connected  with  carelessness  in  reading,  and  hence  we 
beg  this  correspondent  hereafter  to  first  make  sure  he 
can  find  in  an  article  the  thought  he  takes  exception 
to,  and  then  having  found  his  text  stick  to  it. 

Galveston,  Texas,  July  18, 1895, 
Ed.  Commercial  and  Financial  Chronicle: 

Dear  Sir-.— I  hasten  to  make  the  explanation  called  for  in 
your  article  of  July  13,  for  which  my  communication  to  you 
of  the  Ist  inst.  has  furnished  the  theme. 

Your  article  of  June  32  plainly  stated  that  the  free  silver 
agitation  in  the  South,  thanks  to  the  efforts  already  put  forth 
by  the  Reform  Club*  (and  which  I  am  ready  to  concede  be- 
long to  what  may  be  called  legitimate  campaign  work),  was 
decidedly  on  the  wane,  but  that  what  was  specially  needed  at 
this  time  was  a  little  more  "  judicious  assistance  "  on  the  part 
of  the  North,  to  influence  the  election  of  several  U.  S.  Sena- 
tors in  the  South  this  fall.  Now  since  Senators  are  not 
elected  by  popular  vote,  but  by  members  of  the  legislatures, 
who  are  not  influenced  by  stump  speeches  and  public  meet- 
ings, I  leave  it  to  every  candid  reader  whether  your  article  of 
June  22  was  not  open  to  the  interpretation  that  it  was  not 
tolely  for  the  defraying  of  legitimate  campaign  expenses  that 
"every  man  was  requested  to  put  his  hand  into  his  pocket." 

It  is  something  very  unusual  even  for  political  papers  to 
urge  contributions  to  so-called  legitimate  campaign  funds 
through  their  editorial  columns  and  the  adoption  of  such  a 
course  by  a  non-political  paper  like  the  Chroniclb  must  have 
come  in  the  nature  of  a  surprise  not  to  myself  alone. 

However,  I  made  no  direct  and  open  charge,  as  stated  by 
you,  but  merely  asked  a  question,  being  anxious  to  have  you 
define  your  meaning. 

Since  you  now  distinctly  disclaim  the  use  of  money  for  any 
other  than  educational  and  legitimate  campaign  purposes,  I 
am  ready  to  make  the  amende  honorable  and  exonerate  the 
Chronicle  from  impure  motives. 

I  am  glad  that  we  agree  so  entirely  in  our  opinion  of  the 
Southern  character  in  general.  The  attempt,  if  it  was  ever 
made,  of  pouring  money  into  the  South  for  corruption  pur- 
poses, would  act  as  a  boomerang  on  its  advocates  and  pro- 
moters. 

It  is  a  common  fallacy  entertained  in  the  North  that  the 
majority  of  the  people  of  the  South  and  West  who  do  not 
agree  with  them  are  fanatics  on  this  or  any  other  question 
If  they  were,  you  would  not  have  countless  meetings  now 
everywhere,  of  the  most  peaceful  and  orderly  character,  in 
which  the  money  question  is  nearly  always  discussed  by  de- 
baters representing  both  sides.  The  people,  in  fact,  are  eager 
for  information,  and  the  great  majoritv  are  unquestionably 
seeking  the  solution  of  the  money  question  on  no  other  lines 
than  from  the  standpoint  of  the  greatest  good  to  the  greatest 


number.     That  they  will'  so  solve  it,  regardless  of  what  the 
Chronicle's  or  my  opinion  on  the  subject  may  be,  and  which 
are  not  here  at  issue,  I  have  the  utmost  confidence. 
Yours  truly, 

Rob't  Bornefeld. 


\\o  Bjtd  not  a  word  about  the  Retorin  Club;  made  uo  reference  to  it 
even  Inrt  roctly,  aud  did  not  so  much  as  hare  It  In  mind  in  what  we 
wrote.  W  e  mention  this  only  as  an  Instance  of  the  reckless  method  of 
writing  the  corresiwudent  adopts.    [En.]  ■uomou  ui 


DAYS  OF  OR  ACE  ON  PROMISSORY  NOTES. 

Recent  action  has  been  taken  by  the  legislatures  of  a  few 
of  the  States  repealing  the  laws  and  abrogating  the  common 
law  custom  relating  to  days  of  grace  on  promissory  notes, 
bills  of  exchange,  etc.  This  privilege  was  originally  granted 
the  makers  of  these  instruments  for  good  reason,  but  now,  as 
the  custom  has  become  merely  a  form,  there  seems  to  be  no 
call  for  its  continuance.  Some  of  the  legislatures  have  de- 
ferred action,  and  many  of  the  States  still  continue  the  old 
practice.  The  belief  is  that  within  a  few  years  all  will  make 
the  change,  and  the  rule  which  has  so  long  prevailed  will 
become  obsolete. 

It  was  in  1894  (May  9th)  that  the  act  abolishing  days  of 
grace  in  New  York  was  passed  ;  by  its  terms  the  statute 
applied  to  all  notes,  etc.,  drawn  or  accepted  after  January  1, 

1895,  which  contained  no  expressed  stipulation.  The  Legisla- 
ture of  Connecticut  passed  a  law  April  2,  1895,  to  the  effect 
that  no  days  of  grace  shall  be  allowed,  unless  by  the  terms  of 
the  instrument  expressly  provided,  on  any  promissory  note, 
bill  of  exchange,  draft  or  order  payable  in  that  State,  or  upon 
any  bank  check  dated  on  or  after  July  1.  The  last  Legislature 
of  Montana  passed  a  law  declaring  that  on  notes,  etc.,  made 
after  July  1,  1895,  days  of  grace  were  thereby  abolished.  In 
New  Jersey  the  law  fixed  July  4,  1895,  as  the  date  after 
which  all  notes,  etc.,  made  would  cease  to  carry  grace  except 
when  in  the  instrument  expressly  provided.  Pennsylvania 
passed  a  law  which  is  given  below,  abolishing  days  of  grace 
on  promissory  notes,  drafts,  etc.,  on  and  after  January   1, 

1896,  unless  there  is  a  stipulation  to  the  contrary.  In  Wis- 
consin no  grace  is  allowed  on  paper  falling  due  after  April  5, 
1894,  if  dated  after  April  5,  1893. 

The  following  is  a  copy  of  a  record  made  by  the  Fourth 
National  Bank  of  this  city,  showing  the  rule  as  it  now  pre- 
vails in  all  the  States  and  Territories  regarding  grace  on  time, 
sight,  or  plain  notes  and  drafts. 

Grace  allowed  on  draft*. 

States—  Time.     Sight.   Plain, 

Alabama See  foot  note  also  (1).    Yes.        Yes.        No. 

Arizona Yes.        Yes.        Yes. 

Arkansas Yes.        Yes.        No. 

California No  grace  allowed. 

Colorado Yes.        No.        Yes. 

Connecticut See  foot  note  also  (2).    No  grace  allowed. 

Delaware Yes.        No.         No, 

Dist.  of  Columbia.  See  foot  note  also  (3).    Yes.        No.         No. 

Florida Yes.        No.         No. 

Georgia..   Yes.        No.  No. 

Idaho No  grace  allowed. 

Illinois Yes.        No.         No. 

Indiana Yes.        Yes.        No. 

Indian  Territory Yes.        Yes.        Yes. 

Iowa Yes.        Yes.        No. 

Kansas Yes.        No.  No. 

Kentucky Yes.        Yes.        No. 

Louisiana Yes.        No.  No. 

Maine Yes.        Yes.        Yes. 

Maryland Yes.        No.  No. 

Massachusetts Yes.        Yea.        No. 

Michigan Yes.        Yes.        No. 

Minnesota Yes.        Yes.        No. 

Mississippi Yes.        Yes.        Yes. 

Missouri Yes.        No.         Yes. 

Montana See  foot  note  also  (4).    No  grace  allowed. 

Nebraska Yes.        Yes.        Yes. 

Nevada Yes.        No.         Yes. 

New  Hampshire Yes.        Yes.        No. 

New  Jersey See  foot  note  also  (5).    No  grace  allowed. 

New  Mexico Yes.        Yes.        Yes. 

New  York See  foot  note  also  (6).     No  grace  allowed. 

North  Carolina Yes.        Yes.        Yea. 

North  Dakota. ..  .^e  foot  note  also  (7),    Yes.        Yes.        No. 

Ohio Yes.        No.  No. 

Oklahoma Yes.        No.  No. 

Oregon No  gracfi  allowed. 

Pennsylvania...  See  foot  note  also  (8).     Yes.        No.  No. 

Rhode  Island Yes.        Yes.        No. 

South  Carolina Yes.        Yes.        No. 

South  Dakota Yes.        Yes.       Yes. 

Tennessee Yes,        No.         No. 

Texas Yes.        Yes.        No. 

Utah No  grace  allowed. 

Vermont No  grace  allowed. 

Virginia Yes.        No.  No. 

Washington Yes.       Yes.        No. 

West  Virginia Yes.       No.         No. 
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[Orate  aUowed  orfdrufts 

Statea—  Time.     Sight.    Plain. 

Wisooosin See  foot  note  aUo  (9).    No  xno«  allowed. 

Wyoming Yes.        Yes.        No. 

Ontmrio Ye*.        Yes.        No. 

<jaebec Yee.        Yes.        No. 

(I.)  Uraee  allowed  if  plaoe  of  payment  stated. 

(S.)  Abstract  from  an  Act  concerning  holidays,  notes,  bills  of 
ezcliange  and  abnlisbing  days  of  grace,  enacted  by  the  Con- 
necticut Legislature,  April  3,  1893. 

SEcnoif  4.  No  days  of  grace  shall  be  allowed  on  any  prom- 
iiMory  note,  bill  of  exchange,  draft,  or  order,  payable  in  this 
State,  or  upon  any  bank  check  dated  on  or  after  July  1st,  189.5. 
unleas  ezprnsly  therein  provided  for. 

(S.)  In  District  of  Columbia  checks  are  treated  same  as  time 
drafte. 

(4.)  After  July  1st,  1895,  under  the  Codes  adopted  by  the 
last  Legislature,  days  of  (grace  will  be  abolished  in  this  State 
— Montana. 

(5.)  Sute  of  New  Jersey— No  grace  [after  July  4th,  1895, 
unless  Kti nutated. 

(A.)  New  York — Oraoe  ezbta  only  on  time  drmfta  made  prior 
to  January  1, 1999,  except  in  cases  where  there  is  an  express 
stipulation. 

(7. )  In  reckoning  days  of  grace  exclude  holidays  and  Sun- 
days—North Dakota. 

(8.)  An  Act  to  abolish  days  of  grace  on  promiaaofT  notei, 
drafts,  et  cetera,  aad  to  determine  when  such  obligatioo* 
maturing  on  Sunday  or  on  legal  bolidayaor  half-holidays  shall 
beentn*  due. 

Sk'  t)'  n  1.  Be  it  enacted  by  the  Senate  and  House  of  Rep- 
rrwiiiauvt-s  of  the  Commonwealth  o(  Pennsrlvania,  in  Oen- 
eral  Aiisembly  met.  and  it  is  hereby  enacted  by  the  authority 
of  the  same,  that  on  all  ootea,  drafts,  obecks,  acceptances, 
bills  of  exchange,  bonds,  or  other  eridencee  of  indebted ness, 
made,  drawn,  or  accepted  by  any  person  or  corporation  after 
this  act  shall  take  effect,  and  in  which  tliers  is  no  expressed 
stipniation  to  the  contrary,  no  grace,  according  to  the  eostom 
of  marahaau,  shall  be  allowed,  bat  the  saoia  sliaU  be  4ne  ar.d 
payable  as  tlierein  expristd  withont  gtaea. 

HacTtOK  3.  That  all  sneh  notes,  drafts,  bills  of  exohanRe. 
checks,  or  other  naper  falling  due  on  Sunday  or  a  letcal  !*■  H- 
day,  or  day  obaerrM  as  such,  or  aar  half-holiday,  vhall  Iw 
deemed  to  be  due  on  the  next  teoolar  bosiness  day  tlieraafter: 
Prorided.  howaTcr,  That  all  such  notes,  bills  or  exchan(i>-. 
drafts,  cheeks,  et  cetera,  shall  not  be  ptotealad  on  anr  Satur- 
day, but  must  be  protested  on  th«  next  secular  or  hndnfss 
day. 

Sccnoii  8.  All  laws  inconaktsnt  herewith  are  hereby  re- 
pealed. 

Sxono.f  4.  Tbk  Act  shall  laka  affect  and  be  In  force  on  the 
first  day  of  Janoaiy,  ona  Ihootad  afght  hundred  and  ntoety- 
slz. 

(9.)  Wisconsin— No  grace  on  paper  due  aflar  April  3th,  1894, 
if  dated  after  April  5th,  18*8. 


Stock  Bmbamis  Clbasoki-Boou  Tsaaaaonon.  —  The 
•abjolned  statooMat  Includes  the  tnnaactlona  of  the  Stork 
Szcnange Clearing- House  from  July  15  down  to  and  including 
Friday,  July  96;  also  the  aggragatca  from  January  to  Jun«, 
inainsive,  in  1896,  1894  aad  18»>. 

I  rmumAOnoas 

IWal  rains.    Marts.  Tmlmt  ikmrtt.  OmtJi.  OUar*d 

far "..'.';;  SfSSo  i.noSSSSs    vMrn    SSSS  *ja%m    rsM 
•aa nj»a.v>»  i.i»iii5io^ix»     i;ss<*s»     ssiixsse  i.imjm    <um* 

t«<^T,sas  MNJoasss  m.umss   ssmilsso  is.sm.sm    w.s;o 
•  ■a*.„*«aiTMSs  Msi.su.oO'}     7.ast.7«>  sujtasts  lajsase*   shim 
I  iltaM...  I  r\aooj>ao    iMiksot  m^owuno  mZuoT  mjiH 

nd*».—%    .  -BstaMSt.  mm  H40         .  ak»*ii 

■<«.     atSTM.   Talut  Mkmnt.  Omtk,  CUund 

[  I"  .   '  .        .  <O0     193,000     7,500,000     08,000       324 

„*■    1(1..     TJ.;.1>  00       84.300     4.1*00,000     MJOO       SS") 

f*  17  .i,ooi.»  >'H>     »a.3oo    S.400.000    st.aoo     ai3 

ifi    IS.      S74J0  .        .  >00       n.30O     4.300.000     79,700       807 

if    10..    736.400    MAHMAWO       •9,)I00     4.300.000     M.900       3^7 

.»«  .l.>l.',-i  1  i>>H>.<>aOX>OI     459.600  36JO}.0)0  349,300  l,6i« 

oiiveoo.ooo   sts.wo  14,072.000  410,400  1,401 

I  ''  O    M,400.000      79,700     S.IOOAWO     S7,fiO0       206 

>  flvToo.000     oa.aoo    t.ioofioo   01.300     316 

">    T.t.0OOjOOO     199,900     7.AOO,000     06.700       33J 
•O    7I.ilO0,000     119.600     O.aOO.000     00.500       331 

■i'i..    TiT.'i'/O    47.000,000       91.300     4,700.000     97,400       3M 

ret wa. . 4.757.400  330.300.000    40«.ioo  88.soo.ooo  433,400  i,5S9 

WklMt7r3,6M,900  179,000,000     343,500  1 4,400,000  344.900    MIO 


The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common.  Atch- 
isou.  Central  of  N.  J.,  Chesapeake  &  Ohio.  Chica  o  Buiiiagton 
&  Quincy.  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific.  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding.  Oi^neral  Electric,  L&ke 
Shore  &  Uichigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, JCissouri  Kinsas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England,  New  York  Ontario  &  Western,  Northern  Pacific 
preferred.  National  Lead  common,  Philadelphia  &  Reading, 
Southern  Railway  common  and  preferred,  Texas  &  Pacific, 
Union  Pacific,  Unile^l  States  C3rdage  common  and  preferred, 
United  States  Leather  common  and  preferred,  Wabash  com- 
mon and  preferred  and  Western  Union. 

yamtavB3<8iommei;ctal1^ttflltsfcglctos 

IFrom  oar  own  aon«spondeni.l 

London,  Saturday,  July  13, 1895. 

The  new  Chinese  loan  for  18  millions  sterlin.;,  or  400  million 
francs,  is  to  be  brought  out  in  Paris  on  Friday  next  at  about 
99>^ :  bat  those  who  choose  to  pay  up  at  once  will  get  the 
bonds  at  about  98f,  80o.  There  is  a  clear  return,  therefore, 
of  somewhat  over  4  per  cent ;  and  as  the  loan  is  a  charge 
upon  the  Chinese  Customs,  ranking  immediately  after  all  ex- 
iating  loans,  which,  including  those  raised  at  home  amount 
to  oidy  10  millions  sterling,  and  as  besides  there  is  a  Russian 
guarantee,  it  is  expecte<l  that  the  applications  will  be  enor- 
motu.  Preparafloos  are  therefore  being  made  for  taking 
gold  from  London,  All  the  great  French  banks  keep  large 
balances  here,  but  beaidea  drawing  upon  those  they  are  bor- 
rowing in  the  open  market.  The  withdrawals  of  gold,  how- 
erer,  will  ba  Tery  temporary,  for  French  ioTestoraare  buying 
gold  shares  here  upon  an  immense  scale,  and  French  mer- 
chants are  buying  wool  here  upan  a  rery  large  scale  likewise. 
The  effect  of  the  loan,  therefore,  upon  the  money  market 
will  be  very  slight.  In  the  meantime  the  abundance  of 
money  is  still  raising  all  first-class  securities.  ConsiU  hare 
been  as  high  as  lOH  this  weak.  As  another  natural  result 
itew  loans  and  companies  are  coming  out  in  very  large  num- 
ber*. We  have  this  week,  for  example,  a  new  Indian  railway 
company :  and  it  is  known  that  many  plans  for  railway 
building  in  India  are  being  considered  by  the  India  Office. 

The  opinion  gains  ground  here  that  the  Chinese  loan  will 
not  lead  to  any  considerable  shipments  of  silver  to  China.  It 
s  undeistood,  thoagh  it  has  ncTar  been  officially  announced, 
that  tha  procasds  of  the  loan— 13  millions  sterling  net— will  be 
handsdovaratonoetoJapanaspartoftheindemnity.  Ifso.tha 
bdiaf  is  Twy  sttoog  here  that  Japan  will  spend  the  whole  of 
tha  Boaaj  in  Bnrope,  partly  to  defray  debts  incurred  during 
tha  war  aad  partly  to  increase  her  fieet.  The  silver  market 
in  oooacquenca  of  all  this  is  in  an  uncertain  state.  The 
American  mine-owners  are  not  selling,  and  the  operators 
who  booght  largely  here  some  time  ago  are  also  waiting 
upon  OTonts.  In  the  meantime  the  India  Council  is  disposing 
of  its  drafts  very  suooesafully.  It  sold  the  whole  60  lakhs 
offered  on  Wednesday  at  la.  1  7-S9d.  per  rupee.  It  is  believed 
that  a  large  part  of  the  demand  is  for  Chinese  account. 

Tha  improvement  in  trade  is  making  decided  progress 
At  ths  wool  auctions  which  began  last  week  there  was  a  rise 
and  theta  has  been  a  further  rise  this  week.  Now  the 
adraaoo  is  from  10  to  90  par  cant.  The  American  purchases 
are  oo  a  very  large  scale — miKh  larger  than  for  two  or  three 
years  past.  There  is  also  good  French  and  Oerman  buying  and 
very  good  home  buying.  All  the  intelligence  is  to  the  effect 
that  the  manufacturing  industry  ail  over  Europe  is  very 
active  just  now.  In  other  branches  there  is  a  better  feeling 
and  a  stronger  tone,  thouifh  there  is  not  much  rise  in  prices 
yet ;  but  there  is  a  hope  entertainecl  that  the  Chinese  loan 
will  lead  to  a  demand  for  shipi  and  that  that  will  give  a 
stimulus  to  the  iron  and  steel  trades.  Tha  Board  of  Trade 
returns  for  June  show  a  small  falling  off  both  in  the  exports 
and  the  imports.  But  there  were  five  Sundays  last  month 
against  only  four  in  June  the  previous  year,  and  the  Whit- 
suntide holidays  likewise  fell  in  June  this  year.  Taking 
thew  facta  into  account,  there  is  clearly  an  increase  in  the 
volume  of  our  foreign  trade. 

The  settlement  on  the  Stock  Exchange  was  concluded  on 
Thonday  evening  very  smoothly.  It  was  in  most  depart- 
ments a  large  account,  as  businesa  bad  been  very  active  dur- 
ing the  fortnight.  And  in  most  cases  quotations  were  de- 
cidedly higher  than  at  the  previous  settlement.     More  business 
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ia  being  done  this  week  in  American  securitiea.  There  is  a 
fairly  good  investment  demand  for  sound  bonda;  and  though 
tBe  general  public  is  still  holding  aloof  from  the  share  market, 
professional  operators  are  dealing  more  freely  than  hereto- 
fore. There  can  be  no  doubt  that  if  all  uncertainty  as  to  the 
currtncy  were  removed  the  demand  for  American  securities 
here  would  grow  very  rapidly.  There  is  also  a  better  demand 
for  South  American  and  Central  Ameiican  securities;  espec- 
ially a  fair  amount  of  business  ia  being  done  in  Argentine, 
Chilian  and  Brazilian  railways  stocks.  But  in  the  inter- 
bource  department  the  dealings  are  small;  the  business  is 
almost  confined  to  the  Continental  bourses. 

The  rise  in  wool  has  greatly  benefitted  the  Australian  colo. 
nies  and  Argentina,  and  there  is  a  disposition  to  employ 
money  more  freely  in  Australia,  but  this  disposition  is  held  in 
check  by  the  condition  of  several  of  the  reconstructed  banks. 
One  of  them,  the  City  of  Melbourne,  has  been  negotiating 
here  for  some  months  past  for  a  reduction  of  the  interest  on 
its  deposits  from  i}>(  per  cent  to  214  percent,  but  as  yet  it  has 
not  succeeded,  and  in  consequence  the  directors  in  Melbourne 
have  applied  to  the  courts  for  a  windiog-up  order.  The  im- 
pression here  is  that  the  application  is  purely  defensve  and  is 
largely  prompted  by  a  desire  to  put  pressure  upon  the  Euro- 
p«a'i  dtpo>iiois.  In  some  o.her  cases  the  probability  of  a  re- 
duction of  the  interest  is  strong  ;  and  the  Standard  Bank, 
which  has  scarcely  any  European  deposits,  has  arranged  with 
its  depositors  in  the  colonies.  In  the  South  African  depart;- 
ment,  in  spite  of  the  settlement,  business  has  been  very  active 
all  through  the  week,  and  in  almost  every  case  there  is  a  de- 
cided ris>-  in  prices.  In  some  instances  the  rise  is  very  great. 
The  bujii  g  is  largely  Continental,  but  there  is  a  very  great 
inve  SI  mi  nt  and  speculation  on  home  account  likewise  Oa 
Thursday  there  was  a  good  deal  of  selling  by  French  holders, 
though  French  bujing  had  been  veiy  large  during  the  pre- 
ceding tluee  days.  The  stock  offered  was  freely  taken  ia 
London,  and  now  again  the  French  are  buying. 

The  imports  since  January  1st  have  been  as  follows: 


1895. 

(  IHPORTB.  * 

Januarr 36,753,068 

February....  28.134,489 

Marob 35,980,590 

April 84,3«1,358 

May 84,752,086 

June 33,884,584 


1894. 
£ 
38,458,613 
33,9H4,085 
35,327,037 
35,015,781 
34,134,060 
34,2a9,'i79 


Difference, 

S. 

—1,705,545 

—5.849,596 

+  653,5.'i3 

-674.423 

+  618,026 

—345,095 


PerCt 

-4-43 
-17-21 

-H-85 
-1-91 
-fl  87 
—100 


6  mootliB ...  203,663,288         211,004,995  —7,341,707  — 3'47 

The  exports  since  January  1st  have  been  as  follows  : 


ExrOBTS. 

/•naary 

jrebmary ... 
Marob 


1895. 

a. 


1894. 
S. 

18,151,880 
17,679,449 
18,098,903 
17,559,876 
17,484,212 
17,909,155 


18,224,236 

15,968,395 

18,523,030 

April 17,252,311 

May 18,344,744 

June 17,800,100 

6  montbs...  106,117,516         106,883,475  -765,959 

The  re-exports  of  foreign  and  colonial  produce  since  January 
1st  show  the  following  contrast: 


Difference. 

S, 

^-72,356 

—1,711,054 

+  424,127 

—307,565 

+860,532 

—109,055 


Per  01. 

+0-39 
—967 
+  2-34 
-1-75 
+4-92 
-0-60 

—0  71 


1896. 
'  RK-EXrOKTS.  £ 

January 3,887,258 

February 4,407,824 

Marob 4,846.599 

April 6,608,862 

Hay 6,215,785 

June 8,266,773 


1891. 
S. 
4,846.643 
5,051,720 
5,342,886 
4,810,362 
4,904,108 
5,198,180 


Difference, 

fi 
—459.385 
—643,896 
—496,287 
+  1,797,753 
+311,677 
+  67,593 


Per  01 

-10-56 

— 12-74 

—9-29 

+37-37 

+6-35 

+  1-32 


■  Cmontba . 


30,231.354 


+577,455  +1-94 


29,653,899 

J^The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
tompared  with  the  last  three  years: 

189l>. 
JulvlO. 

airenlatton 26,678,700 

Public  depOIIU 8,074.419 

Kher  deposlU 40,673,576 

■oTwiimeat  secarltlaa 14,391,370 

Mber  •marlUes 28,630,406 

Baaerre  of  Dot«a  and  coin <7,597,606 

Coin  k  bullion,  both  departrn'ta   87,470,206 
fnv.  rMerre  to  liabilities,  .p.  a      60  1-16 

BankraU -percent.         2 

Ooaaelt.  (K  per  cent 107M 

aarar mii. 

Olaarliut.BoD**  retarm 116,462,000 

♦July  12. 

Messrs.  Pixley   &  Abell    write 
July  11 : 

Gold— Almost  all  the  arrivals  continue  to  be  purobased  by  tbe  Bank 
wbloh  bas  received  during  the  week  £307,000.  There  have  been 
withdrawals  to  the  amount  of  £300,000,  of  which  £200,000  has  been 
sent  to  the  Cape.  Arrivals :  Bombay,  £49,0(10;  River  Plate  i3a  000- 
Boutb  Africa,  £110,000;  Wost  Indies,  £31,000.    Shipments:  To  Bom' 


1304. 

1893. 

1892. 

July  11. 

JulV  18. 

July  13. 

a 

£ 

26,042,010 

26,920,890 

26,667,13a 

7.608,5*8 

6.493.668 

1,201,178 

36,693,338 

84,427,104 

32.600,417 

12,970,088 

13.707,011 

13,290,191 

19,956.189 

25,'i27.111 

24.891,i;2 

29,283,437 

10.113.811 

16,601.063 

38,606,347 

89,681,701 

28.719,385 

65  15.16 

47H 

14  16-16 

2 

8H 

2 

101  9-16 

99>li 

8«5< 

28«d.« 

33d. 

S9«d. 

1U,499,000 

109.986,000 

117,6S3,0<0 

as  follows  under  date  of 

Silver— With  fairly  Koou  enquiry,  I  lie  market  has  been  very  steady. 
To-day's  rate  Is  30>«d.  Arrival.*:  New  York.  £165,740;  West  Indies, 
£18.000.    Bhipiuenis:  To  Bombay.  £43,500;  Malta,  £5,000  (coin). 

Mexican  Oollars— Tbe  deallnns  in  these  cola  have  been  small  in  the 
abeenoeof  siipjilles.  Last  business  quotation  was  30>«d.  Hhipments: 
To  FenauK,  £69,550. 

The  qaotations  for  bullion  are  reported  as  f  ollovra  : 


GOLD, 

811.  VIB. 

London  Standard, 

JulU  11. 

July  1. 

London  aiandard. 

July  11. 

JaXyt 

:     d. 

t.     d. 

d. 

d. 

Bar  Kold.  fine os. 

77     9 

11    9 

BarsllTer,  flne...os. 

30H 

80X 

Bargold,  partlQK.ot 

77     VH 

77     9M 

Bar  stlTer,  contain. 

Span,  doabloons.  os. 

73     7 

78     7 

Ing  6  grs.  gold.. 01. 

SOJd 

80M 

U.S. ROM  coin.. „ot. 

76    3« 

76     3« 

CskesllTer us. 

3J« 

SiM 

Oermao  sold  coln.uB 

76     tit 

76     4M 

Mexican  doUars..os. 

30H 

S0« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  four  weeks 
have  been  as  follows : 


Rata  0/ 
/ntn-Mt  at 

July  12. 

July  6. 

July 

28. 

July  21. 

Bank 

Open 

Bank 

Open 

Bank 

Opsn 

Bank 

Opsn 

Bats. 
8 

Uarkit 

Bat: 

Marktt 

Rati. 
8 

Uarkti 

Aata. 
8 

Uarkit 

Parts 

2 

IH 

l« 

Berlin 

8 

l« 

3 

m 

8 

2« 

8 

2X 

namborg  . 

8 

1« 

8 

m 

8 

2V4 

8 

2« 

n-ankfort. 

3 

1^ 

3 

m 

3 

■m 

a 

2H 

Amsterdam 

2H 

IM 

ta 

IM 

8M 

m 

8M 

m 

Brnssels 

8M 

IM 

2M 

i« 

2)4 

IM 

2.. 

m 

Vienna.       .  . 

4 

3!« 

4 

3T(S 

4 

1 

1 

4 

jt.  Petersburg. 

6 

&M 

6 

5« 

6 

■oH 

6 

5« 

Madrid 

5 

5 

6 

5 

6 

6 

6 

6 

CoDenhasen. . 

3X 

3X 

s« 

3^ 

8M 

:1K 

8t« 

3« 

The  rates  for  money  have  been  as  follows : 


June  11 
"     21 


Juir 


Open  Market  Ratea, 


BankBIUM. 

iTodeBUU. 

Three 

your 

S<x 

Three 

Four 

Ste 

MontAs 

.tfonlAa 

ll<mth$ 

Ifontki 

Montht 

Montlw 

9-ie-^ 

»6U-16 

«®l 

J(®1 

1®1« 

li4®m 

9-16 

9-18854'       • 

MOl 

1®1H 

1!4®1>4 

9-16 

9-lf®Xll-lrl.J< 

H<iH 

1 

1« 

)<®9-16 

9-16     ii-ie-« 

M 

1 

IX 

9-16 

9-ie<»M 

n.ii-H 

H 

1®1« 

IH 

Interett  allowed 
/or  depotlts  by 


Joint 
Stock 
Banks. 


At 

Call. 

iT 

H 


7  to  11 

Day». 

H 

a 

H 


•11-lB®  18-18. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-five  weeks  of  the 
season  compared  with  previous  seasons : 


1894-5 
[mportsof  wheat.cwt.65,209,456 


Barley 

Oats 

Peas  

Beans 

Indian  corn 

Flour. 


22,320,434 
.  13,131,797 
.  2,012.239 
.  3,851,-262 
,  22,447,034 

17,080,740 


1893-4 
56,735,610 
27,644,313 
11.H21.101 
2.053,997 
4,592,164 
32.143,230 
16,837,522 


1892-3 
55,044,124 
14.624,115 
11,933,105 
1,940,217 
3.589,667 
27,6  34,912 
17,907,676 


Supplies  available  for  consumption  (exclusive  of 
September  1): 

1894-5.  1893-4. 

Wbeat  Imported. owt.65,209.453  58,73.5,610 

Imports  of  Hour 17,080,740  16,837,52i 

Sales  of  home-grown.  19,186,406  19,309, 159 


Total 101,476,602  92,832,291 

1894-6.  1893-4. 

Aver,  price  wheat week.25 3.    7J.  26i.    4<1. 

Average  price,  season. .208.  lOd.  25s.  7d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom  : 

Thit  week.     Last  teeek. 

Wheat qrs.     3,406,000    3,449,000 

Flour,  equal  to  qrs.         166,000        '212,000 
Ualze qrs.         454,000       483,000 


1891-2. 
59.719,970 
15.370,337 
12.839,672 
2.431,232 
3,566,923 
25,264,182 
17,236,811 

stocks  on 

1891-2. 
59,719,970 
17,256,811 
28,392,561 


96,802,238  103,369,342 
1892-3.         1891-2. 
26a.    8d.         29a.  2d. 
26s.    9d.       34a.    Od. 

of  wheat,  flour  and 


1894.  Ifc93. 

2,892,000  3,108,000 

275,000  300,000 

519.000  444,000 


1892-3. 
55,044.124 
17,907,676 
23,850,438 


Enxllab  Plnaaclal  LTIarketa— Per  Cable. 

Tbe  daily  closing  quotations  for  securities,  &c.,  at  Londcn 
are  reported  by  cable  as  follows  for  the  week  ending  July  26: 


London. 


Silver,  peroz d. 

Consols,  new,  2%  p.  ota. 

For  account 

Fr'ch  rentes  (in  Parlsltr. 

Atch.  Top.  &8.  Fe 

Canadian  Pacltlc 

Chesapeake  <fc  Ohio 

Chlo.  Milw.  &  St.  Paul.. 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  48 

Mo.  Kan.  cfe  Tex.  com.... 
N.  Y.  Central  &  Hudson 
N.  Y.  Lake  Erie  &  West. 

2d  consols 

Korfolk  <St  West'n,  pref . 
Northern  Paclflo,  prel.. 

Pennsylvania 

Phil.  &  Read.,  per  Bbare 

Southern  Hy.,  com 

do       prefd 

Qnion  Paeillo 

ffabasb,  pref 


ScU.       Mon.       Tue».     Wed.     Thun.     Fri 


3019 

1976,8 

10738 

102-20 

1278 

55'8 

2I>4 

69Vl 

100>< 


3038 

IO7I16 

107>« 

102-30 

12T8 

65% 

21<>8 

69'8 

100<« 


303« 
107^8 
il073,a 
102-10 

1338 
5558 

2l«8 

7078 

100% 


305  g       306,8 

10616, e!l06i5ie 
107        |107 
01-87»«  102-05 


13«8 

54  ^8 
22J8 
7068 


1438 
6178 

22 

70% 


100%    101)4 


306,, 
107 
107l,s 
102-15 

14% 

50% 

22 

71H 
101 


60 
67  >« 
17^8 
103 
10i« 


1838 

55  >« 

9% 

14is 

4268 

13% 
20 


6038 

87Ja 
17''8 
108>4 
IOI4 
68  >s 


181s 
55  >4 

9 
14  •« 
42 13 
13>4 
20 


60Tg 
67  "a 
I8I4 
1031s 
10>4 
68>f 


60>9  I    6038 
6718        67ii 

1814  I 

IO319  104 

IOI4  I   IOI4 
681s       68°8 


607) 


19 

5514 

9 

14=8 

43I4 

1338 

20 19 


18^8  I   181s 

5538  5514 

863  9 

1468  

43I4  '  43>4 

13%  I318 

20'8      


104 
10<« 
68% 


18% 

55% 

9 


43% 
18% 
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5,003. 
5.001 
5,0OJ. 
-.009 
5.007. 
5,008. 
5,009. 

5,010. 


I 


gommerctaland  IHtsceUaaeotts  Mtxos 

Natioxai.  Basks,— The  foUowintt  informatioo  regarding 
I  banks  is  from  the  Treasury  Department : 

!IATIOX.U.  BASKS  OBOAnztD. 
—The  SUndarl  NatloDSl  B»nk  of  the  CItr  of  New  York.  New 

York     Capital,  ti  •O.OOJ.    Marrelle  W.  Cooper,  Prosldent. 
—The  City  National   Bank  of  OreisnTllle,  South  Carolina.    Cap- 

iitl.  1^100,001.  U.  A.  MorwoDd,  PreaUleat;  G.  R.  Uiosi,  Cashier 
—The  KatU'rforJ  National  Bank,  RutberforJ.  N.  J.    Ciipltal, 

•90  <)00. .  PrealJeat:  H.  B.  Harden,  Cashier. 

—The  Park  National  Bknk  of  Clereland.  Ohio     Capital,  $)oa,- 

OOU.    II  A.  BUhop.  Preaide  it ;  Jdo  Sherwio,  Cashier. 
—The  Miners'  Sattoaal  Bank  of  Bioubur^.  Pennitvlranla    Oapl- 

lal,$5u,000.    d.  W.  Pom vor.  President :  A.  L.  Smith,  Cashier. 
—The  Kir«t  National  Bink  of  Habbard,  Tezu.    Oanlial,  $i0.000. 

J.  B.  MeOanlel.  P.-etMeot :  UouU  C.  Well*.  Casbler 
—The  Ftnt  Ratloaai  Bank  of  P,ilrll'M.  Illinois.  CaDltal.«50.000, 

TbiMiiaa  W.  tfeott,  Prr-ldent:  K.   D.   Ad  una.  Vloe  President; 

KdwlQ  E.  Creba.  Oaahler:  E.  J.  BrUwalter,  Asalataot  Cashier. 
—The  Kirat  .VstloDal  Bank  of  Weat  tiewlnn.  PeniurWanU.    Capi- 
tal, taO.OOO.    H.  Cronahore,  PreaMeot : .  Caah  ler. 

la  ugciDAiioa. 
4,«td.-  The  flrit  Natloaal  Btak  of  Aik  Mt«,  Kentucky,  h  u  Koae  Into 

Toluniary  U>|ald4Uon  by  rvwiluiloi  ot  Its  atockhtlderi,  dated 

Jane  8.  to  t4K«  effect  Jan4  -20.  1S95. 
1^)1 — rbe  ^ferabant*'  Nallnual  Bsnk  of  St.  I.oali,  ICUtoarl.  hw  Kune 

Into  volontary  llqiildatlun  by  resoUiUoa  of  lt«  atoskhildert 

dAte<l  July  I.  l-tw  >.  a 

4^33.— Toe  Pi'at  .<f«tlonal  Btnk  nf  llaskell.  Texas,  has  cove  Into  rol- 

onlarr  liquid  tilon  by  reiolailaa  ot  Its  atockboMAr*  dated 

Jnne  18.  1'495. 
4,M3.— The  Laclede  National  Bank  of  St.  Louis,  Mlaaonri,  bait  Kone 

lata  Tolantary  liquidation  by  retolailon  of  Ita  ■toekholden, 

dated  iuly  1.  189 1. 
4,770.— Tbe  Oklahoma  National  Btnk  of  Oklahoma  City.  Oklahoma 

Terrtlory.  has  (one  Into  Toluntary  liquidation   by  reaolutlon 

of  lu  •UM-kbolders.  dated  July  15,  189i. 

InroKTB  AND  Exports  roBTBc  W«eK.— The  following  ar* 
the  imporu  at  Sew  York  for  tbe  waet  ending  for  drj  goods 
July  18  and  for  the  week  eadiiK  for  iceaeral  inerahtadt«a 
Jalj  19;  also  totaU  since  the  bej{iania<  of  tbe  Hrxt  week  in 
JanuarT' 


roaaisB  oaroam  at  bbw  roaa 


For  Wttk 

DryOoeda.  ...t 
Oea'l  ■aat'dlaak 


TOtaL...., 
Wn<«yan.l 
DryCKiods  ... 
e«n'I  mar'dlaaL 

Total  29  week* 


^1891  I 

•3^478^, 
7,578.098 

•ro!o49,104 

•04,658,138 
M9,O99.019 

•318.357.807 


ia»4. 

81.7»«,479 
9.101.887 


XWtf-. 


vnn.     \ 
•Sia'u.aisi 

6,785.984 


•9.6O0.316    •lO.Ml.OSS,      •9.S3;.503 


•8l.VJS.681 
877.773.084 


WS9.399.767if248, 


•83.861.577 
90T,»SS.294 

1.106.8  7) 


The  imports  of  dry  good*  for  oa*  week  later  will  be  found 
in  our  report  of  the  drj  goods  trade. 

The  foilowiog  isastsieinsnt  of  tbe  exports  (ezclusive   of 
■pecie)  f rom  th>*  p>rt  of   Xev   T'>rk  t-j  fordiifn  piru  for  the 
':  aAdinic  Julj  38  and  fn>in  January  1  to  date : 
soocrs  raoM  aaw  roac  aoa  raa  vaas. 


rortlMWMk.. 
Prey,  tepavted. 

Total  20  waaka. 


18«S.       I 

•6i9I9.031 
3I8.40S341 


1894 


1896 


•7,814.714, 
198,183.194' 


•7.341.177,      85; 
300.079.J30     1M.I 


•3aftJ34,t7a  >JOO,9»7,88<'ta97.aiO.>08| 


i30    184,05; 
M5|»ii»0,006. 


,755 

138 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  tbe  week  eadin<  July  SO  and 
alace  Jannarr  1. 1805,  and  for  tho  oomaponiliax  periods  in 
ISMandinS: 


■xroBia  AMD  iKrosi*  •»  i 


I  AT  aaw  roaa. 


r«aft. 


<    •l.»4*/M0 

•••,s7a 

18.000 


AD  a«har  aoaatilaa 


JI«a(/aK.l, 


»; ^ 

7,514,14« 


900,854 

861,488 


Tatall894 '    •1,531.373  •86.870.915 

Total  1894 |       8.804..'S'43    78.758.435 

Tata!  18»3  '  5,500    6'<,«Sl,y75 


•Wmk. 


754 

3X83 

18.170 

788 


•16,794 

31.085 

1,173,898 


Aaai/aM.), 


•14,780,139 
4.603.088 
1.537,191 
394.:i-,!3 
35.103 
33ii.6.'S4 
63,5K4 


I              «UMr. 

wta. 

jMpartt. 

ir«t*.      |Jlae*/en.l. 

Wmk. 

MNM/an.!. 

•40.346 

3,364 

6.100 

188.159 

847.931 

439.168 

18,136 

•1,011.11)1 

M73.e»j 

3,199.0-46 

JlwatBrlutn 

•813.5O0 

•18,846,038 

'iSijiii 

6,474 
770 

"lM3,60i 

S.aS5 

80,140 

^^^^MMw 

113 
13,500 

ii!:IS3 

643,143 
18.54i| 

^^^^^SntM 

^^SZ>^ 

K3kw  isaalffsi!! 

BkMU*S 

••••.113 

501.507 

1.183,500 

•I9.6S5.614 
19.3ai.876 
17.794,714 

— Messrs.  Spencer  Trask  &  Co,  offer  a  new  municipal  loan  of 
$T75,O0O  of  the  city  of  Atlantic  City,  N.  J.,  30-year  3  per  cent 
sinking  fund  gold  water  bondj,  the  price  to  net  the  investor 
about  4^4  psr  cent.  These  bonds  are  exempt  from  taxation  in 
New  Jt  riey  and  are  issued  to  acquire  the  plant  of  the  Atlanti 
Water  Company  and  are  no  tax  on  the  people.  The  i  acorn 
from  its  plant  will  not  only  earn  interest  charges,  but  win 
create  a  sinking  fund  under" the  law  which  will  be  sufficient 
to  pay  for  thu  bonds  at  maturity.  The  assessed  valuation  of 
the  city  is  $13,000,000;  real  valuation,  137,000,000;  debt,  $85,- 
000;  popniatioo,  18,000.  The  bondi  have  been  approved  by 
John  F.  Dillon. 

— Messrs.  J.  ft  W.  Seligman  &  Co.  have  been  awarded  $3,100,- 
000  Kings  County  4  per  cant  bonis  at  103-769.  These  b^nds 
mn  for  muc:h  shortor  term*  thin  recent  is3u»8  by  the  same 
oouiity,  which  accounts  for  the  1  )wer  price  obtained  for  them( 

—It  is  ofBcially  announced  that  a  majority  of  United  States 
Cordage  Co.'<«  ba'arls  has  been  d->positea  with  the  Manhattan 
Trust  Co.  under  the  Waterbury-Sturgis  plan  of  reorganization, 

— Meura.  N.  W.  Harris  &  Co..  V>  Wall  Street,  advertise  in 
our  State  and  City  Department,  street  railway  gold  Ss. 
Particulars  on  request. 

—  Attention  is  directed  to  tbe  semi-annual  .statement  of  the 
New  KnirUnd  L->an  &  Trust  Company,  advertised  in  the  IN- 
V  ^uppLotKHT,  aocompanyingto-da/s  Chroniolk. 


Rbo««  Importa  for  Um  week  in  1805  SLO-M  were 
I  flold  oola.  or  tho  oxporta  daring  the  anme  time 
)  wei*  Amerioui  gold  ooin. 


-A  llinited  Mniaat  of   &nt  mortgage  Ave  per  cent  gold 
Id*  nn  a  street  nilwar  eamiag.  It  is  4*M.  net  double  inter- 
-a  ia  adrertioed  by  UoMrs.  Re<l  '•  rr  ft  Co.,  41 

r^t.  New  York.    AlooaUneo  .ado  railroad 

nn>n«,    Uets  fnmiabed  on  apptioRtion. 


City    lUUroatl  Seeiritlee-Brokera' Quotations. 


Bid.     Atk.1 


Atlaa.  Ave,  B'klra- 
Coa.  6^  f..  ItSl    AAO 
Impt7ts.|^l»M..JAJ 

Bleak.  81. 4rPeLP.-8tk. 
lataion_7a,1900^AJ 

rway  *7th  AT*.— mock. 
UtBorV,**.  I904.J  Ab 
l4Bsrt.,(a.l9;4.JAJ 
B'way  l«l,ta.cnar  1934 
9d  ft«.lBt.  aa  renfl.  1906 
Oasaol  6a,  194S...JAO 

•taeklya  city-Biock.... 
OwiaaL  *a,^»4;...JAJ 
Bkiyn.OroMt'aSe.  1*08 
Bkl'D.Q'naCB.Aaab.Ut 

BklTB.C.AN*w(-«D-nu 
6»,  19W     .  ~ 

•rooklya  Traattoa 

Prelamd.... 

Osami  CiaaalawB-Stk . 
1st  M.^  1983... MAN 

OaBjn>^>9>-<UT.-8U 
aaBaaLtal«08...J*D 

ObiMTV^rRlOMi  aL-Mtt. 
Ut  •arUa08...A«O 


107  lie 

86  '   . 
39   %\ 
IIIOS  113'*: 
197  301  ' 
106   108 

lov  n-i 

113   

104  loa 

lU      I13<* 
179S  IKl 

111'. 

105      

1103 

300      

n08N  110    I 
17>a    I8<>i 
M       S8>i 
18S     MO 

Ilia    

las'*  166 
1116 
160     !•• 

100     .... 


Bid. 


Oolambn*  A  8Ui  Are.  6s. 

D.  O.  M.  B.  A  Bafr-Stk. 

la«,aoM.6a,  Is/l.JAD 

Bern 

Bl<bth  ATe«a»-8tock . . . 

gorlp,  ««.  .914  

43d  A  Or.  81.  Par. -Stock 

4-AI8t.A  Maa.A8t.N.AT.I 

in  mart.  Sik  IVIOMAS 

3d  aarhlaeaaa  0a.  J  aJ 

Long  Iilaad  Traetlon 

Lei  .ATa.APaT.FeiTy  6«. 
MetropaUtaa  TraoUen 
Moth  ATsaae    Btoek, 


111 

171^ 

118 

106 

860 


latBsrt,6s,1909.MA  N 

Oahaatara  ta,  190»  J  AJ 
ifiUfe  Avaaae-MUMk.... 
Thlni  Av*aa»-8loek... 

litmort.,  6a,1937.JAJ 
Twaaty-TIOnl  St.— 8fk. 

IMk6a.  1800 

naiaa  By— Staek 

Ul6a,I943 

we  " 


110>i 
lt)9<a 
114-, 
<103S 
335 
103 

58  >• 

tl6 
110i| 

loot, 

160 

US      

lot)  Il09«« 

103  Il04>a 


AML 


316 
S0<| 

lie 

«i 

16 

111 

101  s 

166 


'208 
IHl 
119 
300 
100 


'J14 
183  >• 


106 

106 

1103      106 

'eatahaafr.  l«t.att..aa.  tlOU     103 


•  ABd 

t  ls4  aaaesaaeat  paid. 

Has  8«eRrlUe»-BrokerB'  Quotatioao. 


aASOOMPAKIRa.       Bid. 


•mklya  Oaa-Ucht. 1*0 

OaSiL ~      —  160 

CiMBaMn'  (J  araey  City).    88 

■awto '  MS 

GMMBBif  (Brsafclya) T« 

JsfBSf  aW*  Babakao..  ISO 

ifiliaaaBfca-Baada IM 

MataStM.  Y 170 

Raaaae  (Braoklya) •liO 

Sert^. 100 

ir,^T.  A  Bast  RIT.  1.16a.    »3>* 

r::::.T....l  It* 

I  76H 


848  OOMPA^IIRS. 


Paapla'a  (Brooklyn) 

ISO     

•3 

103      WUIIamabarx 


Peoplaa* (Janar  city)... 
Metn^oUlaa  (Brooklyn) 


la 
Pnltao  ttOBlolpal. 

Boada.  Sa 

'l^labla ... 

.  Sa.  1800  . 


\  83 
lllO 
I17J 

isos 

106 
175 
106 
19  J 
106 
106 

64 

66  >« 
196  •• 


171 


198 

67 
68 

97% 


S  Aad  aeeraad  inlereet. 


Aactloa  Salee.— .\mong  other  securitiea  the  following,  not 
regularly  dealt  in  at  tho  Board,  were  recently  sold  at  auction: 

By  Me«rs.  R.  V.  Harnett  ft  Co.: 

S400JMO  BradT'a  Bend  C.  A  t.  Co.  lat  M.  6a.  A  f.,  1984 )  m,o  nno 

8,140 aharaa  Rraiiy*  Bend  C.  A  1.  Co..  pref f  ner'^ 

6J81  abaraa  Bradr'a  Bead  a  *  L  Co.,  eom )  »^  "*^ 

•B1,00*  Bxaelaler  Pebble  PhoaphAts  Oo.  Ut  6a •O.OOO  for  lot. 

B7  Maava.  Adrian  H.  Muller  ft  Son: 

tHima  I  than*. 

aflBiuik  of    FL  I    40  Ifafl  Broadway  Bank. 


lOOOtkr  ITafi  Baak  ot    FL  |    40  Hal'l  Broadway  Bank  ..33a<a 

Waith.Tkzaa  5     |    11  MerchanU' .VaCl  Bank..l3a 

••llaahaBlaa'ilafl  Baak.  184     | 

9attbtttg    and    ^itmucial. 
Spencer  Trask.   &   Co., 

BANKERS, 

tT  at  89  Pi:«iC  STBBBT,  If  BW    VOBK. 

OS  BtaU  SIrett,  AHMny. 
IN-VESTMENT    SECURITIES. 

Samuel   D.  Davis  a  Co., 

BANKERS, 

NO.  40  WALL  NT.,  NBW  VOBK. 

SAJftncL  D.  Davis.  Chas.  R,  Van  No8TBA!»d. 

QaoBaa  Babcut  MorraT.  alsxawdbh  M.  WarTAPa 

Moffat  &  White, 

BANKERS, 
SOriNBaTBBBT  •        NBW       VOBK. 

INVESTMENT    SECURITIES. 
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She  gaiilicrs'  ^ixztiU. 


DITIDBNDS. 


iramt  of  Company. 


Rmllroads. 

Oorswall  A  Lebitnon 

OrralMoribern  i>rt<r.  (qu*r.) 

K.C.8t.L.A  elite  prof.,(tn.  iqaw.) 

Louitianadi  Mo.Kivor  prrf  .Ktiar. 

St.  P.  Mion.  &  Mail.,  guar,  (quar.) 
Bauka. 

Corn  BxetiaDge 

Oennan-Amerieaii 

Hodton  River 

UdcoIu  National  (qaar.) 

Padtle  <(|uar.)  

Brvpntmitli  Ward  (Brooklyn)... 

Twrutv-thlrd  Ward 

N.Y  Kniional  Exobaiiee 

Triial  Oumpanlea. 

numen'  Loan  A  Trust  (quar.).. 

Nuaau  (Brooklyn) 

niarellaneona. 

American  District  TelcKrapli 

Aincrloane$u(Iat'uuu.cH>ii].((|uar.) 
Do  do         lBti>r(.(quar.) 

Do  do         '.'d  prr.(qiiar.l 

Blaakwell'a  DurbamToliucco... 

Central  Guf.  Light  of  N.  Y 

irew  t'.uK.  Ti'lep.  A  Teleg.  (qaar.) 

Penntylvania  Coal  (quar.) 

PlttKbiiri;  Truollon 

Pullniao  Piilare  Car  (quar.) 

Pitt  Alleg.  A  Manfbester  Tract.. 

Procter  A  UnniMe,  com. (annual) 

■t.  Paul  Qaii'Llirht  (qiiur.) 

Worcextcr  Traciion  pref 


Per        WAen 
Otnl.    PoviM*- 


3  Aug. 

1 M  AUK. 

l>s  Aug. 

3H  AUR. 

l>t  Amg. 


Sookt  tloted. 
{Day  ineltirive.) 


1  July  21  to   Aug. 

1 to 

I to 


e 
s 
s 

2% 

2 

3 

2>a 

3 

5 
3 

■  1 

2>«> 

3 

2 

m 

4 
3 
2 
2 
12 
!»« 
3 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 

Aug. 

Aug. 

July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


IjJnly  16  to  Aug.    2 

l!  July  26  to  July  31 

I  July  25  to  Aug.    1 

I I  July  21  to  Aug.  1 
liJuly  23  to  July  31 
lijuly21  to  July  31 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  }i@l-10  premium  ;  Charleston,  buying  par, 
selling  1^  premium;  New  Orleans,  bank,  $2  00  premium, 
commercial  75c.  premium  ;  Chicago,  15e.  per  1 1,000  premium  ; 
St.  Louis,  50(a75c.  per  $1,000  premium. 

United  States  Bonds. — Government  bonds  have  been 
dull  but  firm.  Sales  at  the  Board  inclule  $1,000  is,  coup., 
1907,  at  113>^  ;  and  $2,500  28,  reg.,  at  07.  Closing  prices  were 
as  follows: 


July  10  to  July  31 
July  24  to  July  31 
to    


to 


July  28  to  Aug.  1 
Aug.lS  to  Aug.  23 
to    


Aug.  1  to  Aug.  15 
July  28  to   Aug.    1 

Aug.  2  to  Aug.  15 
July  25  to  Aug.  1 
July  23  to  Aug.  15 
Aug.  4  to  Aug.  1.3 
July  21  to   July  31 


2s, 

!«a. 

:4s. 
48, 

tl: 

6s, 

I  68, 
68, 

s». 

68, 

ea, 

4s, 
48, 

4b, 

48, 


WALL  8TRBET.  FKIDAT.  JULY  36,  1893.-3  P.  M. 

The  Honey  Market  and  Financial  Situation.— An  im- 
portant feature  of  the  week  in  Wall  Street  is  the  demand  for 
mvestment  securities,  which  is  especially  noticeable  in  the 
bond  market.  London  is  not  a  factor  in  this  market  at  pres- 
ent, and  the  demand  is  therefore  chiefly  lo(3al. 

The  return  of  Mr.  J.  J.  Hill  to  New  York  stimulates  the 
hope  that  progress  will  soon  begin  to  develop  in  the  affairs  of 
the  No.  Pacific  Railroad  Company.  In  the  meantime  the 
earnings  of  the  road  are  growing  more  satisfactory,  and  so 
making  any  plan  f^^  reorganization  which  may  be  adopted 
easier  to  carry  into  effect. 

Further  steps  have  been  taken  this  week  by  leading  trunk 
line  oflBcials  in  regard  to  more  firmly  established  and  uni- 
form rates  for  E^t  and  West  bound  traffic,  and  the  prospect 
of  a  satisfactory  adjustment  of  the  matter  is  hopeful. 

The  stock  market  has  been  buoyant  to-day  and  in  some 
cases  the  liighest  prices  of  the  season  have  been  reached. 
The  movement  was  stimulated  by  active  buying  of  granger 
stocks  by  commission  houses,  rumors  of  an  early  rate  settle- 
ment and  excellent  crop  rejxirts. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  114  P^i* 
cent.  To-day's  rates  on  call  y^ere  1  to  1}^  per  cent.  Prime 
oommercial  paper  is  quoted  at  3  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £43", 633,  and  the  percentage 
of  reserve  to  liabilities  was  59-04  against  58-48,  last  week;  the 
discount  rate  remains  tmchanged  at  3  per  cent.  The  Bank  of 
France  shows  an  increase  of  8,082,000  francs  in  gold  and 
8,010,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  July  20  showed  an  increase  in  the  reserve  held  of  $o,17i3,- 
900  end  a  surplus  over  the  reqtiired  reserve  of  f  38,491, 125 
•gainst  $33,405,300  the  previous  week. 


1907 reg 

1907 conp, 

1925 reg. 

1925 coup. 

1904 ...reg, 

1904 coup. 

our'oy,'96...reg 
onr'oy,'96. 
<>ar'oy,'97. 
onr'oy,'98 

onr'oy,'99 „. 

(C»ier.)1896.reg. 
(Cher.)  1897.  rpg 
(Cher.)  1898. re  !f 
(Cher.)  1899.  reg 


-•reg. 
■reg. 

-i-eg. 
-reg. 


Intereil 
Periodi 


[.-Mob. 

[.-Jan. 

I. -Jan . 
(J.- Feb. 
Q.-Peb. 
Q.-Feb. 
Q.-  Feb. 
J.  A  J. 
J.  <b  J. 
J.  A  J. 
J.  *  J 
J.  A  i. 
March . 
March. 
March. 
M.irch. 


20. 


97 
U2ii 

•112HI 
123% 
123% 
11538 

*tl6l>8 
100 

*iom 

103 

106 

109 
•100% 

100% 

100% 
•100% 


JiUy 
22. 


'  97 
'112»4 
1121a 

■123% 

•115!^ 

■11658 

•100 

'101«« 

103 

106 

109 

100% 

100% 

100% 

100% 


Julif 
23. 


97 
•112M 

•122% 
•123% 

•11538 

♦llOOg 

'100 

•101  ig 

•103 

•106 

•109 

•100% 

•100% 
100% 
100% 


'  This  is  the  price  bid  at  the  morning  board,  ao  sale  WA8  mide." 


United  States  Snb-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasurv. 


JkUe. 


July  20 
•<  22 
"  33 
"  24 
"  25 
"    26 


BtetipiM. 


i 

2,414,957 

1,«7S,378 
2,348,580 
1,983.264 
2,280,122 
2,623,410 


Paynunf. 


Balaneet 


Coin. 


Total    13,626,711     16,004,517 


3.277,1 87  100,179,275 
2,035,195  100,160,228 
3,047,732;  99,868,102 
2,291, 188|  99,653,914 
3,953, 492i  99,208,871 
:<,399,723  101,112,701 


Coin  Oert't.    <7urro»ck 


1,333,872 
1,363,757 
1,278,968 
1,119,486 
1,115,535 
1,262,784 


S 
63,609,279 
63,537,624 
63,216,388 
63,282,132 
63,017,755 
61,230,363 


Sovereigns $4  90 

Napoleons 3  90 

X  X  Belobmarks.  4  78 

25  Pesetas 4  80 

Span.  Doubloon8.15  50 
Mex.  Doubloons. 15  50 


Fine  silver  bars...  —  68%®  —  67 

Five  francs —  90    ■»  —  95 

Merlcan  dollars..  —  53iaa  —  54>< 
Do  unoom'olal..  —  —    ®  _  _ 

Peruvian  sols —  49    ®  —  52 

English  silver  ...   4  85    ®   4  92 
U.  8.  trade  dollars  —  55    a  —  75 


Okpltal 

Borplns 

I4>aii8  &  dl80'nt8. 

Clrculallen 

Net  depoaits 

Bpecle 

Legal  tenders.... 

Reserve  held 

Legal  reaerve 

Bnrplns  reserve 


1896. 
July  20. 

62,622,700 

72,302,700 
506,926.500 

13,238,200 
868,318,300' 

64,369,300 
116,201,400, 

180,570,700 
142,079,5781 


Differtn'tfnm 
Prev.  iBttk, 


Deo.4,165,SOO 
Inc.  59.900 
Inc.  348,300 
Inc.  104,400 
|Iuo.  5,068,500 

Inc.  6,172,900 
Inc.       87,075  i 


1894. 

July  21. 


61,622 
72,145, 

482,642, 
9,980, 

589,100, 
01,044, 

130,344 

221,388 
147,275, 


,700 
,800 
,600 
,600 
,800 
,800 
,000 


60,422,700 

71,594,800 
409,191,600 

6,025,300 

390,176,200 

63,S53,300 

32,,->09,200 


,800    90,362,500 
,'200    97,619,050 


38,491,126lIno.8,0S5,825  |  74,1 18,600'Df. 1256,560 


'"Foreign  Excliange.— There  are  no  new  developments  of 
importance  in  regard  to  foreign  exchange.  The  market  is 
strong  and  rates  have  been  steady  at  the  quotations  which 
hsTe  ruled  for  several  weeks  past. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers' 
^y  days    stt-rling,   489@4  89>i;  demand,  4  90@4  90)^;  oa- 

PoBted  rates  of  leading  bankeib  are  as  follows  : 


July  26. 


rrinic  bankers'  sterling  bills  on  London.. 

Frlnip  I'ouiuierclul 

Docuiiu-iitary  coiiinierclal '.'.'.'.'.. 

Paris  liaiikiTH'  ifranos) 

Amsterdmn  (giiiMers)  bankers.....,..." 
Frankfort  or  Bremen(relohiuark8)  b'km' 


Sixty  Dayt. 


4  89>9'3i4  90 
4  88>s«4  88% 
4  88    94  88>« 

6  ie''e9!>  lesig 

40>«»40«i« 

a8»|g»aBtg 


Ifemand, 


4  90>s34  91 


61&°8®  14is,g 
4038»407,8 
981B,8»96 


Coins. — Following  are  current  quotations  in  gold  for  coins: 
'3$4  95 
a  3  95 

®  4  85 
'3  4  83 
®15  75 
-815  75 
Fine  gold  bars par  ®  14  prem. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
board  include  S68,000  Virginia  fund,  debt  2-3s  of  1991  at  62 
to  62%;  $11,000  Tenn.  Settlement  3s  at  89;g  to  90i^;  $10,000 
So.  Carolina  6s,  non-fund.,  at  1?^,  and  $10,000  Louisiana  con, 
48  at  99. 

The  railroad  bond  market  has  been  strong  and  the  volume 
of  business  notably  larger  than  it  was  last  week.  Atchison 
issues  have  been  the  chief  feature,  as  progress  with  the  reor- 
ganization is  now  being  made  and  the  4s  rects.  and  2ds  rects, 
have  each  advanced  3  points. 

In  sympathy  with  this  movement  Col.  Mid.  4s  rects.  have 
gained  3  points  during  the  week.  No.  Pacific  con.  5s  have 
made  a  further  advance  of  2  points  and  the  2d  coup.  3J^ 
points,  as  developments  towards  reorganization  are  looked  for. 

Chic.  &  No.  Pac.  1st  rects.  have  also  gained  over  2  points. 
There  was  a  noticeable  movement  of  Ches.  &  Ohio  R.  &  A. 
Ist  con.  4s  on  Wednesday,  during  which  the  price  advancsed 
from  963^  to  99.  Mo.  Kan.  &  Tex.  2ds  have  been  active  and 
are  over  3  points  higher.  Sav.  &  Western  Ists  rects.  have 
gained  about  one  point  and  the  agreement  of  the  company 
with  the  Georgia  Cent,  has  been  signed  this  week.  Other 
active  issues  include  Southern  Ry.  5s,  the  Readings,  Or.  Short 
Line,  Tex.  &  Pac,  Wabash  and  Wis.  Central  bonds. 

Railroad  and  Miscellaneons  Stoclcs.— During  the  early 
part  of  the  week  the  market  for  railroad  stocks  was  active 
and  buoyant  under  the  prospect  of  a  heavy  grain  traffic  and 
other  favorable  conditions.  The  grangers  generally  reached 
the  highest  prices  of  the  year  on  Tuesday,  when  Rock  Island 
had  advanced  4^  points  from  the  close  last  week,  Burlington 
over  3  points,  St.  Paul  and  North  West,  each  about  2  points. 
I  Iowa  Central  developed  some  activity  and  had  gained  a  point 
on  Wednesday,  and  Wabash  preferred  2  points  under  liberal 
sales.  Atchison  shares  with  2d  installment  paid  advanced 
from  13  on  Monday  to  15  to-day  as  a  result  of  progress  with 
its  reorganization. 

There  is  hope  that  the  conditions  governing  the  anthracite 
coal  trade  will  soon  be  improved  and  some  of  the  coal  stocks 
are  higher. 

Reading  has  been  the  most  active  on  the  railroad  list,  with 
prices  ruling  at  about  our  last  quotations.    Southwestern 
stocks  continue  strong  and  Mo.   Pacific  has  advanced  over  a    . 
point.  Wheeling  &  Lake  Erie  has  been  active  and  is  fraction- 
ally higher. 

The  industrials  have  been  less  conspicuous  than  they  were 
last  week,  but  are  generally  higher.  There  is  no  lack  of 
rumors  about  Chi<jago  Gas,  and  it  sold  at  58  on  Wednesday, 
closing  at  54}^,  against  52%  last  week.  The  manipulators  of 
Am.  Sugar  put  the  price  up  to  1145^  on  Tuesday  ;  to-day  it 
closes  at  113%.  Distilling,  U.  S.  Rubber  and  Nat.  Lead  have 
each  advanced  about  one  point.  Am.  Tobacco  and  U.  S. 
Leather  common  about  two  points,  while  Leather  pfd.  is 
about  4  points  and  Pullman  P.  C.  shares  3  points  higher  than 
last  week. 
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NEW  YORK  STOCK  EXCHXHB^-AOTTfrg  STOCKS  for  week  ending  JULY  QO^  and  atttee  JAN.  1,  18M. 


HIOH£8T  AMD  LOWEST  PRICES. 


Jalr  20. 


.    1»\ 

•1 

■63 

•54 1» 

69H 

lOOH 

•IS 
-20% 
•157 
8«<« 


18 

IH 
M    , 

&S« 

100% 

11» 

161 
86% 


MondkT, 
July  23. 


e8l«    68>* 


S8%    99«« 
■146     148 
72       72H 
■39%    4oia 
■lITitllS 
•45  >«    46 


18 
1 

62% 
•54 

54 
10O% 
■18% 

21 
•157 

86% 

M% 

69% 
123% 

90% 
-146 

72% 

4U 
■118 

45% 


13% 
1 

63% 

55% 

54 
101% 

18% 

21% 
161 

88% 

"99% 
6U% 

123  <4 

100% 

14$ 
74% 
40% 

119 
46% 


TUMdAT, 

JUI7  23. 


WednMiUy,    Thonday,  ,      Frldar, 
July  84.         July  25.         July  26. 


13%    14% 
1  1% 

63       63 
53%    53% 
54       54% 

101%  102 

•18%    19 
31%    81% 

156     1«1      ■ 
88%    89% 
54        55% 

'99%  100% 
60%    70% 


18% 

1 
■63 
53% 
64% 


14%' 

1% 
64 
53% 
54% 


14%    14% 
•1  1% 

68%  63% 
58%  52% 
54%  5«% 
102  103% 
•18%  18's 
31%  21% 
156  161 
88%    89% 


STOOK& 


*2S       25% 
•63       66    I 

180%  130% 
163%  163% 
•14%    15% 
•46%    47"^ 
■38       48 
•125     127% 
99       99 
•10%    11     I 
86       86 
36%    86%! 
■83%    8t% 
151      151% 
17%    87% 
15%    15%i 
89       59% 
•8%      9    j 
-25       80 
110%  111% 

-■    '4  "3'i" 

- 1  '•  82% 

i'.  47 

•17%  17% 

86^  86% 

83%  83 

■83  34     , 

'W  90    ' 

100%  101     I 

•18  17    I 

•e»  73    I 

'80  88 

*•%  10% 

••3%  84% 

SO  SO    i 

30»%30S% 

■17%  18 

10  10 

27%  if7% 

3%      3% 

■13%  14% 

4%      *\ 


85%    3ft% 
•63       66 
130     180% 
163%  163 
•14%     15 
•J7        47% 
■34        48 
137%  137%. 
97%    98     I 
11        11 
35%    86% 
87       37% 
44%    84% 
151%  158% 
•8S       87% 
•IS        IS% 
S«%    S»% 
•8%      8 
85%    3S% 
111%113% 
•99     101 
3U%    21% 
62%    82% 
47       47    I 
17%    18     ; 

87  87% 

88  38% 
■28  84% 
•64  80 
101%  101% 
■16%  17  I 
•68  78 
•80%    83 

•8%    10% 



SO%    50%1 

"17%  "17% 


101%  102% 

IS        18 

31%    33 
156     161 

88%    80%| 

•54       56       

100     100    I  

69       69%      69%    69\ 

123%123ki    123>-jl23%    133%  l'J:i% 

100%  10<i%      99!i>i  100%      91)%  100% 

146%  146%    145%  14.^% 

7.'.%    76         75%    7«% 

41        41%      41%    41% 
180     120 

47%    47% 
•93       95 
•25       36% 
■62       66 
129%  130 


AetlTe  RK.  Stock*. 

14%    15     At  Top.A  &Fe,  2d  Instal.pd 

1%      1%  AtUndoAPaoUto 

63%    64    i Baltimore* Ohio 

■49       51     Canadiui  Paolflo 

54%    54%|Cui*<la8oatliem 


21%    88 

156     161 
89%    90^ 


103     104     OentnUofNewJeraeT. 
-18%    18%  Oentral  PacUlo 

CbM«p«»ke  A  Ohio .... 

ChteafoA  Alton 

OUMfOBarUnKton  A  Qnlnoy  129^63;  69 

ObtaMOAEMtern  minols...!      '50 

Do  pref.  500    90 


•14ti%148 
74%    76% 
40%    40% 
-118     180 
46%    47% 
93       93 

'25%    35% 

■62       68 

131      131 

162%  162% 

■14%    15% 
47%    47%    '47       47% 

•88       43    ,   •88       4S 
•135     138%, -1-26     180 
89       99         80       99 
11        11%      11%    11^ 
86%    87         87%    37% 
3r%    38         37%    27% 
84%    85         84%    84% 

153%  151%    153     153 
85%    85%    •SS       87% 
15%    15%      15        15% 
59%    60%      59%    59% 
9  9  9%      0% 

26%    27         37%    37% 


100     100% 

69%    70>h 
124%  125 
1(10     101 
146%  146% 

76%  . 

41%     41% 
'120     135 

47%  48 
■93  95 
•-'5       35% 


Of 
the 
WMk. 

Sharea. 


63,42^ 
1,075 
1,210 
140 
3,040 
6,532 
15 
5,707 


Bange  for  year  1895. 


Loweat. 


8%  Jan. 
%Feb. 
49  Mar. 
33  Mar. 
48  Jan. 
81%  Feb. 
12%  Feb. 
16  Jan. 
147     Jan. 


Hlgbeat 


*^ 


Mar. 
Jan. 
Jan. 


16     July  26 

2     May  18 

65%  Jan.  18 

60     July  18 

56%  June  18 

181104%  July     8 

6    20%  May  IS 

29    38%  May  11 

9160     July    9 


MUwaokM  A  Bt.  Paul  100,800    53%  Mar. 

1,083  114%  Mar. 

21,305    87%  Mar. 

260 137     Feb. 

95,363    60%  Jan. 

*.fi60    28%  Mar. 

200  104     Mar. 

8,638    35%  Feb. 

151    82     Jan. 

305    16     JaiC 

55    Jan. 


PT«t 

OkteMD  A  Horthweatam 

Do  prat. 

77%  Chloa«coBoek  Island  A  PaoUo 

OhlcMo  St.  Paul  Minn.  A  Om. 

Do  pref. 

Otera.  Clneln.  Ohio.  A  St.  L. .. 

Do  pref. 

Oolomboa  Hooklac  VaL  A  Tol 

Do  praf 


120     125 
47       47% 
94       94% 
34%    34% 
•63       63        -62        66 

130     131       130%  131     Delawara  A  HodaoB i     3,199  123     Mar. 

162%  162%    161%16t%    161%162%DelawareLaokawannaAWeat      3,200  155%  Mar. 

14%    14%      15       IS        15       15    DenTer  A  Bio  Oranda 300    10%  Jan. 

47%    47%      48%    48%'  Do  pref.  350    82%  Jan. 

•88       45       -38       46    iBTananUaATarreBaate... 

127     131     'l'.:8     131    IQreat  Northern,  prar 

99%    99%      99%    99%  nilnola  Central 

■         10%    11%  lowaCiatrml , 

•36       37%|  Do  pref 

27       37%;LAkeBrtoAWest«Ri. ........ 

x83%    88%  Do  pref. 

153     lS8%|Lake  BlMte  A  Mloh.  eoaubem 


11       11% 
•88       87% 
27%    37% 
84%    85 
152%  U8% 
•8S       87% 
15%    16 
59%    S9% 
8%      8% 
•37        38 


112%  113%  113%  113%  112%  112% 

100     103     ^100%  102  100     100 

32       38%  -31        -23  •21%    83 

•Nl%    83%  •81%    88%  81%    81% 

47       47%  ^47       48  ^46%    47 

18       18%      17%    17%;  17%    17%' 

87%    88%  87%    87<!  87%    87V 

88%    84  88%    84V  88%    84 

•33%    34%  •38%    35  •84       85    1 

■68       90  •68       80    I  'es       90 

101%  103  10:%  101%  101%  101%'  102 

•68       78  •»%       73 

88       88    1  •81%    88% 
•9%    10%      10        10 


-2 

11:1 

mi 
21% 

82 

47 

17% 

37% 

84% 

•83% 

-68 


•10 


10% 


27%  -27% 

•3%  3% 

13%  14%; 

4%  S 

18%    18%      H%  18% 


•27%    80 


3S 
•6 

•a% 

17\ 

•19 

•.M 
•30 
•17% 
•IIB 
■64 
7% 
16-. 


■-4N 
14% 
41% 
12% 

•8 


■■l'« 


2h 
«% 
5% 
17% 
19% 
53 
31% 
18% 

66"! 

7%' 
17U 


.:i% 
1<% 
41% 
13%, 
8%' 
40  I' 
81 

I* 
6%' 
8%i 

19% 

17%; 

88% 
6    i 


■« 

•5% 

17 
•19 
■51 

31 


6% 
S% 

17%! 

19% 

S<    i 

31 


17%    18% 
116 


7% 


65% 
7% 


17%  17% 
30  ■ 
81% 

-  1  a  117 
•  >%  34% 
U%  14% 
42  43% 
13%  13% 
•3  2%| 
49     • 

•78       81 
13        18%' 
'S  6% 

•8%  8%! 
19%  19% 
17%  17% 
ft3%  SS%i 
•S  6 


Bl%    51% 

304     205 

17%    17% 

10%    10% 

37%    87% 

8%      3% 

■18«    14% 

•4%      8    j 

18%    18% 


Sl% 
•80 
•17% 
116      . 
•64 
7% 

17% 


58  54% 

205     305     ' 

17%  17% 

10%  10% 

28  28% 

•3%  8% 

14  14%; 

S  S 

18%  18%l 

88       80       •S^  80 

6%      6%;     '»  6% 

5%      5%        6%  6 

16%    17%      16%  18% 

19%    18%    •»  18% 

'        51%      58%  53% 

81        'SO  81% 

18%    •17%  18% 

'lis      

6S%    ^64  65 

8%        8  8 

17%      17%  17% 

80     • 80     ' 

81>B^....  91%' 

115     115%    116     116% 

34%    25         35  35% 

14%      


90 
108 

17"  17 'I  17  17 
•68  78  I  71  71 
•31%  33%;  '31%  84 

10        10  ^9%    10% 

31%    31%;   *38%  .... 

54%  55  !  S4  55 
SOS     "304     208 

17%    17%      17%    17% 


lt% 

42%    43% 
13%    12% 


-••V     -■  '••  86 

-i  .  :.\    78%. 

iiMVui-T,   ::.%ii3% 
lO"    100    -100%  101 

i"'      100%    109%  110% 

'"       113%  118% 

U%    54%; 

188%140%. 

?"%    21%' 

1.    3fl% 

«    34% 

■   %    90% 

-5%      5% 

•11%    13% 


85%    35%      34%    85% 


•2 

■•78" 
18% 
•6% 
8% 
19% 
17% 
54 
•S 

30% 

74 


8% 

48    .' 

81 

18%! 
6% 
8% 

31% 

s%, 

36% 
74 


14%  14% 

43%  43% 

18%  13%i 

3  3 

49     ■ 

•78  81 

ir%  13% 

•5%  6% 

8%  9% 

30%  31 

17%  17% 

54  54% 

•S  5% 

36%  27% 

74%  74% 


11 

11 

88% 

29% 

8% 

8% 

14% 

14% 

8 

5 

18% 

18% 

•88 

81 

6% 

«l« 

6 

6 

17% 

17% 

18% 

18% 

•52 

52% 

•80 

31% 

•17% 

18% 

116 

IIH 

•88 

85 

8 

8 

17% 

17%^ 

80 

81% 

117 

117 

25% 

?»* 

3,135 
1,133 
5,256 
2,060 


85  87%,l«ac  ItlamA.^^.. 
16%  17  |UnuIalaDdT1%o.,liit  loH.pd. 
59%  60%lLoaisTlUeAKaahTUl«.....v:. 
8%  9%L«alaT.a«w  Alb.AOhk)affO 
37%  Do  pref 

1 18%  lU^MttHltoTMed.  eoa«>L 

101     MtahKw  <3aatm 

23%l(lnBaapoUa  A  St  Lotiis 

88  Do  1st  pref 

*Zit.-     P»  -  ^«*P~» 

12>'""'!!!'  '^■■"■•ttoaa..., 

84%  sasssg!::::::::::::::: 

>MkT.a|MMeef»ASt.Loatol 

••w  Talk  OtBtnl  A  BDdMta . 

New  T«rh  Oklaaflo  A  at.  Louu ' 
Da  Istpref.i 

Do  8dpref. 

Vaw  Toffe  lAfea  n*  A  WeafD  I 

S.  Y.  A  II.S. .  «r.  iwa.aU  lolpd  I 
New  York  Hew  Harea  A  Bart 
Maw  Yoft  OalarW  A  Weatem' 
11%    ll%IIawrotfe8aaq.AWaat.,Daw. 
89%    30%  Do  pref 

•3%     3%RotCalkAWeatan ..... 

•18%    14%  _     .Do  BNt 

5         5%  ■!■!>■  I 
18%    80  Do 

31    OMfOB  ■•y  A  aarUaUoa  Oo! 
7.    Of«fM8h.UBeAUtAh  North 


■88 

7 

6% 
17% 

l!t% 

•91 
8<i 
•17% 


6%  PaacUDetMor  A  BTaaaTlUa. 


Wetsitowa  A  Oadaaabi 
re  Man  to. 

■pwE 


13- 
43% 
18% 
•IH 

•79" 

•12% 
•6% 
0 
30% 
18% 
S8% 
•5 

•26 
75% 


14 

42% 

12% 

2% 
49 
81 
18 

6% 

8 
31% 
17% 
S3% 

5% 

37% 
76% 


18    PkUMUiphlAA  Beeiltin 

19%  rmaMOKOtu.  Ckla.  A  M.  L. 

53%         Oe 

30    niii>wa*Wi 

18%Ble 

115%  115%  Rett       _  

••8      «    8t.li0aisAll.ATwre 
8        8%M.LeBla8o«tk 
17%    I7%|  De 

30     in.realADDlatt...^ 

91%  De  prat. 

116     1 17%  8»,ra>l Minn.  A  Manitoba... 

2'%   36    8o«*anPee(fleOo 

14%    14%|8oatken  Tottnc  trost.  oertlf . 
4JM    42%     Da,  praLTOtinctraat.  oait. 

1J%    12^9  Tesa*  A  raaUe ^ „ 

■1%      3     Toledo  AOAAUm*  A  V.Mtah. 

48    ilDledaAOUoOatnl 

•74       80  Do  prat. 

12%   IS   loalaAraeUe 

■»%      6%'OalenPMUeDeBTWAOBU. 
'.1%     9%  Weheah..........^...........^ 

21      81%  Do  pnf., 

16-.,    17%,Wh«ettncAIiAkaarto 87,160' 

.^j%   S3%  Do  piet.      3,230 

•5         S%  WIlA  Oao.  Oi»HTOtln«  U.  otf*.  I     

I  WlnnallAaaana  Bloeka. 
•26%   ~"i  8.W1IHA  mitnn  mi  tin 


80  Feb. 
22  100     Jan. 

563    81%  Jan. 

5%Jan. 

19     Jan. 

15%  Feb. 

69     Jan. 

5.782  134%  Jan. 

3301   83%  Apr. 

13001     A     Skr. 

17,270    46%  Mar. 

8681     6     Mar. 

735    20     Jan. 

4,558  104     Jan. 

870,  91%  Mar. 

8,5301   14     May 

1751  78     Uar 

8001  89%  May 

8.8801  18%  Jan. 

1048O!  SlieJan. 

88,8851   18%  Mar. 

I   13%  Mar. 

04  Jan. 
93%  Mar. 
ll%rehL 
65  Apr. 
24  Feb. 
7%  Mar. 

16  Feb. 
39    Jan. 

461  193     Mar. 

1,846    15%  Jan. 

6%  June 

81  June 

3  Mar. 
9%  Mar. 
8%  Jan. 

18     Feb. 

4  June 

17  Apr. 
8%  Jan. 
3  Feb. 
7%  Mar. 

15  Jan. 
43%  Jan. 
-     Apr. 


1.788 

1,050 

50 

110 

400 

10 

8,136 


1.085 

S,7<J0. 

400, 

■250' 

B.S48| 
6308 


90%  July  26 
57     May     8 

103  May  37 
70%  July  36 

185  July  36 
41101     July  26 

14  146%  July  24 

3  77%  July  36 

8  41%  June  IS 

30  120  July  24 
13    48     July  26 

10  93  Juue20 
391  37%  Apr.     1 

9  69%  Mar.  27 
9  133%  Jan.  18 
8  166%  Jan.  18 

89i  16%  May  11 
89  48%  May  11 
20l  51  May  11 
28  134     June  20 

4  99%  July  26 
38    11%  Juue  13 

31  37%  July  24 

11  2>i     July  28 

28  85     June  38 

2  158%  July  28 

19  88%  Jan.  S 
25  17  July  86 
13    61     May  11 

61  10%  May  84 
4    89%  May  18 

3  119%  May     7 

4  108  Juue  18 
88  88  Juue  18 
sal  88    June  18 

38  49%  Juue  20 
80    19     Juue  26 

29  39  July  8 
11    34%  July  26 

20  37     May  31 

39  70     Jan.   18 

15  104     May  16 


SI 

3S0 
3.0«0' 
117,880' 
1.300 

200! 

200'  88 

IS     Apr. 

5  113%  May 

'  35%  Feb. 

IjaOi      4%  Jan. 
4,488      8%  Jan. 

I   18     Feb. 

I  90     Feb. 

818  104     Mar. 
3,090    16%  Apr. 


5,945 

10,172 

8,241 

100 


5,300| 

3'.783 
37,840, 


8%Jan. 
39%Jan. 

8%  Jan. 

%Feb. 

41    Jan. 

78    Jan. 

7%  Mar. 

3%  Feb. 

5%  Mar. 
13%  Jan. 

8%  Feb. 
85     IMt. 

3%  Mar. 


18%  May  IS 
73  May  3« 
84%  May  17 
14%  May  IS 
32%  Juue  15 
66  July  9 
818  June  18 
1M|  May  11 
ll%Jan.  81 
48%  Jan.  IS 

6%  May  IS 
19%  Jan.  IS 

8%  May  IS 
37  May  11 
19%  May  1 
88     June  11 

8%  May  18 

7  May  18 
31%  BUy  IS 
83%  May  18 
54  May  18 
83%Jan.  8 
_     19%  Juue  17 

4  117%  Jan.  31 
IS'  68  Juue  6 
25  8%  July  9 
29,   18     July  11 

5  31%  May  18 

4    96     May  U 

8  116%  May  15 

17    36     Juiy  8« 

14%  May  10 

44%  July    8 

18%  May  18 

4%  May  14 
49  June  14 
81  Mar.  81 
17%  May  11 

7%  May  14 

9%  May  13 
31%  July  26 
18%  Juue  27 
54%  July    2 

6%  May  14 


75 


113%  114%    113%  114%  112%  113%    113%  114 

101      101        100%  101%  101  %  101  >4*  tol      101% 

110%  111%    110%  111%  110%  110%    llo>4ll0% 

111      113       111      118  113%113%'lll      lis 

54%    56%      50%    68  58%    56%      63  >4    66% 

140     140       189%  130%  140     140       140     140 

31        81%      80%    81%,  21%    21%{     21%    81H 


86 

34% 

91 

5% 
•11% 


86%| 
35  ' 
91% 
5% 
13% 
88% 


86%    36%; 
84%    85%' 


91        91% 

5%      .'V% 

.       11%    12% 

':*<•%    88%      88%    88% 

1      •163% 

I  176  17S  176% 
'.«%  67  ^66%  60% 
35%    36%      86%    8«%l 


85%    S6 

84%    85%; 

•90%    8I%* 

5%      5% 

■11%    12% 

31%    28% 

142 

176%  176% 
•66%    66% 

8S%    86% 


35% 

'34% 
90% 

5% 
12% 
2H% 

ia<i 

17(i     177 
•66% 
35% 


80% 
S% 

13% 
39% 


66%  BU^ 
86%- 


.1%       1%        1%  1%,  •I 

•1%      3%l      ^1%  3%  ^1% 

\&'9    15%      16%  15%'  18 

"■       ■"'-      81%  88%|  83% 

40%  41  %|  41% 

_                     91%  91%  91% 


1%  % 

8%  1% 

16%  lfl% 

85  84% 

41%,  41% 

88    I  91% 


'n«MareM4and 


1% 

1 

1% 

3 

1% 

1% 

17% 

17% 

18% 

88 

80% 

89 

42% 
91%i 

41% 
91% 

41% 

91% 

1% 

2% 
16% 
85% 

41% 
91% 


II4 
3% 

17% 

87 


"5 


811 


Do 
iMWlnan  aacor  Beflalng  do. 

Do                           pntf. 
i— Inan  Tnbanro  Co 

Do  praf. 

Oktaaoo  Oat  00..  trust  rao'ta. . 
OaMaoUdotad  Ooa  Oompoay.. 
INaUk  aF.O».,tr.ati:  ainBa.pd 

0««aral  Blaecno  Co 

VaaoaolLaod  Co , 

Do  put. 

Nerlb  Anatlaan  Co 

Oracpn  Imptoraaant  Co...., 
PaeUo  Mail................... 

Pipe  Une  OartUoatea 

PBll«an  Palace  CM  Company 

r  Bolllon  CactUeatea... 
aaaaeOoal  A  Iron 

Do  Jit*t 

United  SUlea  Oorda«e  do. ... 

Do  jpraf. 

Uaitad  States  Leather  Co..., 

Do  pref. 

UaMadmatea  Bobber  Co 

Union  Telegraph 


838O1   18%  Feb. 

680    62     Feb. 

1803151  86%  Jan. 

1,239    90%  Jan. 

24,0791  84%  Feb. 

140)  103%  Feb. 

174.9461   49%July 

2,9T0  126     Jan. 

SI310    18%  Mar. 

-      -    25%  Mar. 

26%  Feb. 

78%  Jan. 

3%  Jan. 

8     Mar. 

30     Jan. 

96%  Jan. 

2,053  154     Jan. 

60     Jan. 

13%  Jan. 

74     Apr. 

%July 

1%  July 

7     Fel>. 

58     Fob. 

87%  Juno 

86     Jan. 


8,447 
8,«3S! 
638! 
1355 
lOl 
3.346 


14355 


I81  30% 
18  78% 
3131% 
8  103% 
21117 
37116% 
16  78% 
29149 
20    24% 


4 

37% 

16 

88 

38 

91% 

80 

7 

8 

14% 

4,780 
690 

9.856 
27,710 

0,080 
13.613 


26  32% 
4181 
2178% 

10,  68% 
39  40% 
17  102 

9  8% 
25  13% 
271  24% 

27  97% 

28  48 
'..'11    Oil* 


May  IS 
May  IS 

June  18 
June  13 
Miiy  27 
Juue  21 
Jan.  11 
June  8 
May  18 
Mar.SS 
Jan.  IS 
July  16 
May  18 
May  84 
Juue 18 
May  10 
June  17 
Ai>r.  1 
June  20 
Juuv  25 
Jan.  4 
Jan.  4 
May  8 
May  27 
June  3 
.rime  14 


I  Lowtat  Is  ax  dindaud. 


i!144 
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NEW  lOBI  8T0C*   BXCHANttE  PRICES  (C0Btliiaed)-iiV:4OJ'/rS  STOOKtf.         aindicatea  actual  saie» J 


IKACTTVB  STOOI 
1 1ndlcalM  unlisted. 


Jtily  26. 


Bid.     Aik. 


Railroad  Stoeka. 

AlbasT  A  Hii«i|iiPbanni 100 

Alcb.T.  A.>*.  Ic.  i>ref.  (wliiM)l8«iied) 
Bait.  *0.  8.  W.  piTf.,  new 100 

Baueniie  A  Bouth.  in.  pr«f loo 

BoatOB  A  ir.  Y.  Air  Une  pref  ..100 

Brooklyn  ElCTated  1. 100 

Buffalo  RoebMter  A  PltUbarg.lOO 

Preferred 100 

BotL  lYdar  Rai'ldn  A  Nor. 100 

Olerelana  A  riiiKhiirt; SO 

DeaMo  um  A  Foi  i  l>odire 100 

Preferred 100 

Dalnth  (So.  Bbore  A  Atlantic  H  .100 

Preferred  II 100 

runt  A  PereMarqnelte. 100 

Preferred 100 

Ur.  Ba;  Win.  ASt.P.  tr.reo....lO0 

Preferred  trust  rert« 100 

Houston  A  Texas  Central 10b 

Dllnols  reotral  leased  lines 100 

Indiana  Illlnoix  A  Iowa 100 

Kanawha  A  MtohlKan 10<j 

Keoknk  A  Uea  Moines 100 

.Preferred 100 

Ix>uliiv.et.  LouUATexae 100 

MataonlngCoal 50 

Preferred 50 

Metropolitan  Tractionll 100 

Mexican  Central 100 

Mexican  National  tr.  ctfs 100 

Morris  A  Kssex 50 

New  Jersey  AN.  Y 100 

Preferred 100 

H.  Y.  l*ok.  A  Western 100 

Norfolk  A  Boutliern 100 

Peoria  A  Eastern 100 

Beniaelaer  A  Saratoga 100 

Elo  Grande  Western  pref 100 

Toledo  St.  L.  A  Kansas  City  H . .  100 


170 
31 
8 
132>« 
105 
19 
21 
50 
51 
102  >« 
»"« 
47 
6 
10 
IS 
41 
h 
2H 


Rangt  ($aUt)  in  1895. 


LoteesU 


170     Jnly 

SIM  31    July 

10         6     Apr. 


101  >«  Apr. 
19     July 


21 

ed 


17>« 

4»« 

16S 


101 
11% 
2 


65 
5>s 
179 
43 

6 


10 


19 

58 

45 

156 


Apr. 
Jan. 
May 
Jan 


16 


1\ 
3>i 


18 
9% 
5 


m 


lom 

13 
2>> 


7Jfl 


45 

7 


iH  Frh. 
3U     Jan. 

2>s  Mar. 

S>4  Mar. 

9     Apr. 

34     Apr. 

)4Keb. 

1  >e  Feb. 

1>3  Mar. 
86  May 
17%  Jnly 

8>i  Feb. 

3  Jan. 
13^  Mar. 

1  >s  Apr. 


SS"*  Apr. 

8     Mar. 

1  »8  Apr. 

156     Feb. 


115»«  July 

65     Apr. 

2     Jan. 

178     July 

30     Mar. 

6     June 


Bighttt. 


170  Jnly 
31%  July 
12     May 


105 
Ifl 
24 
60 
45 


July 
July 
May 
Apr. 
May 


159>«  Jnly 
11  June 
AS  June 
9  .luue 
!»>%  June 
17>4  May 
4.^     May 

2  May 
4>«  May 

3  Is  May 
88  Jan. 
24  May 
10     Apr. 

6     May 

17>*  July 

m  Apr. 


103  >«  June 

13i«  May 

4     May 

164    Jan. 


118     Feb. 
66     Apr. 

7  July 
183     Apr 

46^4  May 

8  Mav 


IHAOTITB  STOCKS. 

1 1ndicates  unlisted. 


raiacellaneoua  Stoeka. 

Adams  Express 100 

American  liauk  Note  Co  II 

American  Express ICK) 

Amer.  Telegraph  A  Cable 100 

Bay  State  Gas  51 60 

Brunswick  Company 100 

CUo.  Juno.  By.  A  Stock  Yards.  100 

Preferred 100 

Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  A  Hiicklug  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  088 50 

Edison  Electric  Illuminating.. .  1 00 
Erie  Teleirrapb  A  Telephone  ..100 

Illloois  Steel 100 

Interior  Conduit  A  Ins 100 

LaoledeOas 100 

Preferred 100 

LeblKh  A  Wilkesbarre  Coal  H  . 

Maryland  Coal,  pref 100 

Mlchigan-Peniusular  Car  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Postal  Telegraph— Cable  U 1 00 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Cordage,  guaranteed I*i0 

0.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


July  26. 


Bid. 


148 
44  >a 
tll4 

!   98 


150 
46 


Range  (sales)  tn  189S. 
Loaest.  Highetl 


8 
:  37% 

93 

;      4it 

160 

32 


97 

1  58 
;   74i« 


!   23 
83 


50 


64 

28 
7 
7 

81s 
325 
83 
3 


9 

38 


99 


23 14 

88 


70 


9 

9 

10 


10 

3 

40 


86 

3>s 
19 
It 

4 
43 


;  94% 

il]0>«illHi 


140  Jan. 

37  May 

109  Feb. 

89  Mar. 

13  Mar. 
li<  Apr. 

89  Feb. 

4  "ilar. 
234  Mar. 
50     Feb. 

21s  Jan. 
I4i  May 
28I4  Apr. 
281*  May 
94  ■•  Mar. 
451s  Feb. 
70  July 
301*  Feb. 
23  July 
81  Mar. 
20  Jan. 
50     Jan. 

52  "Jan. 

39i«  Mar. 
17%  Jan. 

5  Jan. 

6  Jan. 
81s  Mar. 

310     Jan. 

69     Apr. 

2     Jan. 

12%  Jan. 

7  Mar. 
33e  July 

36     May 

91  »e  June 

104     Feb. 


150     June- 
37    May 

119i«May 

98     July 

26     June 

414  May 

95     Jan. 

Ill*  June 

41%  July 

94     July 

91s  June 

163%  June 
33  ^  Jan. 
3014  July 

102%  June 
«0  July 
78'8  June 
41 14  Mar. 
33ie  June 
92  May 
20  Jan. 
50     Jan. 

68iiMay 
69  June 
3l%Jan& 
12  May 
9  June 
lOie  May 

340  July 
69  Apr. 
41^  May 
20  Apr. 
12i<  May 
231s  Jan. 
43  Jan. 
9Sis  June 

nils  .May 


Mo  ijrlce  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr^TE  BONDS  JULY  26. 


8ECUB1TIE8. 


Alabama-Class  A,  4  to  5 1906 

Class  B,  Ss 1906 

Class  C,  48 1906 

Currency  funding  4s 1920 

Arkansas— 6s,  fun<rHol.l899-1900 

do.  Non-Uolford 

7s,  Arkansas  Central  BB 

Louisiana— 7s,  cons x914 

Btamped  4s 

Hew  oonols.  4s 1914 


Bid. 


ggis 


Ask. 


107 

107 

97 

1)7 

3 

10 

150 

1 

10 

110 

99>s 


SECURITIES. 


Missouri— Pnnd 1 894-1895 

North  Carolina— 6b,  old JAJ 

Funding  act 1900 

New  bonds,  JA-J 1892-1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  4b 1910 

6b 1919 

South  Carolina— 4i«B,  20-40. .  1933 
6b, non-fund .1888 


Bid. 


Ask. 


35 

10 

15 

1 

2ifl 

1 

21« 

102 

107 

127 

130 

106 

109 

1 

2 

SECURITIES. 


TermesBee— 6b,  old 1892-1898 

6b,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5-6S 1912 

3b 1913 

Redemption  4s 1907 

do  4iss 1913 

Penitentiary  4i«8 1913 

Virginia  funded  debt,  2-38. ..1991 
6s,  deferred  t'st  reo'ts,  stamped . 


Bid. 


90 

95 
105 
105 

62»8 
6 


Ask. 


90>> 


631«. 
7 


.INew  York  City  Rank  Statemeat   for  the  week  ending 
July  20,  1895.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(00s  omitted.) 

Bank  of  New  York.. 

ManbsttsnCo 

Merchants' 

Meohaolos' 

America 

Phenlx 

City 

TrsMesmen's 

Chemical 

Merchants'  Exch'ge 
eallatln  National... 
Bntchers'ADrovers' 
Mechanics' «  Trad's 


'  OapilaiSurpl'il  Loans.  \  Specie. 


ereenulCb 
X.eatherMannfBC'rs 
Berenth  National... 
Bute  of  New  York.. 
American  Exchange 

Commerce 

Broadway 

Mercantile 

Paetflc 

Republic 

Chatham.......... 

People's 

North  America... 

Hanover 

Irving 

Cltlaen's 

Hassan 

Market  A  Fnlton 
Shoe  A  Leather.. 
Com  Exchange- 

Ooatlnental 

OrlentiU 

Importers' ATraders 

Park 

East  River 

Ponrth  National 

Central  National 

Becond  NatlonaL... 

Ninth  National 

Plrst  National 

Third  NaUonal 

N.Y.Nst.  Exchange 

BtweiT 

New  >  ork  Coanty.. 
flerman  AmsrloSD.. 

Ohase  NaUonal 

PUth  Avenue 

Oennan  Exchange.. 

OermsDia 

Onltwl  States 

Lincoln 

aarflelil 

Pltth  NsUonal 

Bank  of  the  M  strop. 

West  Side. '. 

BeaboMrd i 

Sixth  NuUonsI I 

Western  Nsllonsl.. 
First  Nat.  Br'klyn.. 
Boat  irrn  National..! 

Nst.  C'ulon  Bank 

LIbertv  Nat.  Bsnk.l 
N.Y.  ITod.  Exch'ge. 


$2,000,0 

2,050,0 

2,000,0 

t2,UOO,0 

3,000.0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,01 

300,0 

400,0 1 

200,0 

600,0 

300,01 

1.200,0 

6,000,01 

6,000,0 

1,000,01 

1,000.0' 

428,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

3,000,0 

360,0 

8,300,0 

3,000,0 

800,0 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0; 

600,0 

100.0 

200,0 

300,0 

600,0 

300,0 

200.01 

200,0 

300,0 

200,0 

600,01 

2U<),()I 

2,100.0 

800,0 

600,0 

1,200,0 

600,0 

1,000,0 


I'OUI..., 


$2,038,1 

2,054,6 

964,0 

2,188,5 

2,280,6 

430,3 

3,042,0 

31,6 

7,278.3 
1S5,0 

1,614.4 
2'2»,7 
371,0 
177,3 
492,8; 
113,31 
484,01 

2,345,6 

3,620,2! 

1,631,7 
979,3 
476,0 
964,8 
980,0 
372,3 
676,6 

1,903,0 
346,8 
396,0 
280,3 
831,7 
23,2 

1,208,7 
203,4 
427,1 

6,681.3 

8.148,0 
139,6 

3,067,6 
642,1 
•98,9 
879,0 

7,300,2 
221,1 
90,0 
661,4 
609,2 
288,8 

1,174.1 

1,057,8 
604,8 
622,4 
648,3 
621,1 
688,7 
316,4 
803.0 

^81,7 
347,5 
284,0 
881,1 
664,8 
844,6 
129.4 
800,8 


$13,530,0 

13.699,0 

9.888,1 

8.621,0 

19,334,9 

4.748,0 

21.177.0 
1,834,6 

24.304,0 
3,882,1 
6,966,2 
1,472,8 
2,370,0 
1,021,4 
3,057,0 
1,798,4 
3,184,9| 

23,263,o! 

22,401.9 
6,463,6 
7,357,8 
2,188.1 

14,203,6 
6,079,6 
1,773,4 
5,631,6 

15.066,8 
3,026,0 
3.014,0 
2,495,0 
4,323,6 
3,066,2 

10,151,1 
6,072,6 
1,914.0 

23,128,0 

36,550,3 
1,110,4 

19,325,2 

10,273,0 
6,034,0 
8,862,6 

36,465,4 

10,088,4 
1,403.3 
2.683.0 

.■),o:«i.2 

2,«118,3 
15.9.'.8.8 
6.771,1 
2,6)<U,4 
2,989.8 
6,691,1 
6,496,4 
4.116.1 
1,829,0 
5,007.3 
2,556.0 
6.388,0 
1,688,0 
10,667,8 
4,740,0 
3,000.31 
9,905,5 
1,760,7| 
»-  .3.011,41 


:$1,130,0 

1,156.0 

1,400,4 

.       989,0 

3,063,2 
452,0 

7,188,2 
231,5 

3,999,0 
814.6 
446,8 
16U,P 
306,0 1 
143,9 
251,51 
269,1 
180,3' 

1,066,0 
301,2 

1,059,7 

1,558,3 
602,4 

1,414,6 
917,7 
251,0 
616,8 

4,107.4 
423,0 
644,5 
135,8 
411,4 
333,1 

1,645,5 
970,6 
223.6 

3,677,0 

3,562,8 
116,4 
357,1 

1,645,0 
964,0 
609,6 
704,8 

2,056,7 
168,2 
453,0 
704.2 
378,0 

1,224.6 
778,9 
256,6 
608,1 

1,011,1 

1.029,1 
965,7 
224.2 
861,1 
276,0 
978.0 
240,0 
894,7 

1,077,0 

59,1 

530,0 

27,1 

471,6 


Legals.  1  Deposits 


.-..163.633,7  72,303.7  60e.92e,6!64.3tf9.8  116,901,4|668.318,3 


$5,140,0 

3,422.0 

1,831,8 

4,474,0 

3,878,0 

762,0 

1,161,2 

213,4 

6,738,0 

448,1 

1,495,31 

339,81 

195,0 

227,9 1 

751,8i 

219,9 

551,2 

6,380,0 

4,156,1 

1,011,7 

1,336,7 

940,0 

2,721,5 

1,121,3 

721,4 

1,139,0 

2,842,4 

444,2 

285,3 

641,6 

976,7 

509,8 

1,461,0 

1,001,2 

389,8 

4,l04,0l 

8,044,21 

180,0! 

4,713,4 

3,219,01 

l,062,0l 

774,4] 

8,029,3 

1,845,4 

237,6 

194,0 

160,1 

578,5 

6,692,4 

1,089,7 

680,2 

1,100,5 

1,424,3 

1,9(19,6 

468,8 

251,6 

1,041,0 

424.0 

1,231,0 

,345,0 

2,306,3 

784,0 

807.4: 

3,9lJ4,5 

668,0 

G21,6| 


|$16,040,0 
15,232.0 
11.463.7 
10,602,0 

22,440,8 
4,527,0 

24,989.6 
1,750,6 

23,638.0 
4,408.4 
6,036.3 
1,566,0 
2,310,0 
1,018.8 
2,700,3 
2,009.0 
2,515,0 

19,738,0 

17,492,3 
6,587,8 
8,286,9 
3,265,8 

15,916,0 
6,654,0 
3,081.1 
5,937,8 

20,18.1,0 
3,138,0 
3.389,0 
3,140,3 
4,751,0 
3,291,7 

11,732,2 
6,591,1 
1,92X0 

25,343,0 

33,5«1,5 
979.4 

19,711,6 

13,423,0 
6,331,0 
4,427.3 

26,870.4 

12,67.3,9 
1,413,6 
2,730,0 
3.570,6 
2.809,4 

21,123,8 
7,459,8 
3,253,7 
4  720,7 
7,48'2,S 
7,381,6 
6,137,1 
1,809,4 
6,364,3 
2,768,0 
6,951,0 
1,641,0 

11,407,3 
5,445,0 
:!,  128,0 

12,631,8 
1,979,4 
3,332,7 


New  York  City,  Roston  and  Piiiladelpiiia  Ranks : 


Banks. 


N.  York.' 
June  22.... 

"      29... 
July    6.... 

••     13.... 

"      20.... 
Boston  .* 
July    6.... 

••      13.... 

"      20.... 
PhllB.* 
July    6.... 

"     13.... 

"     20.... 


Capital  3: 
Surplus. 


134,925,4 

134,925,4 
134.925,4 
134,925,4 
134,925,4 

69,351,8 
69,351,8 
69,351,8 

35,810,3 
35,810,3 
35,810.3 


Loans.      Specie. 


Leaali.    Deposits.^  CircTn  Ckarints. 


$        I       $  $       I        $        I      S 

512,906,0  65,875,3  1142837  574,459,0|131945 
513,422,3  65,2n,4  1116036  570,436,3  131590 
513,604,7  64,496,5  1101153  569.873,2  131340 
511,092,0  84.264.9  1111329  567,970,0  131783 
506,926,6  64,389,3  1162014  563,318.3  132382 


171,963.0  10,727,0  8,293,0  176,001.0 
173,956,0  10,871,0  8,489,0  175,286,0 
174,384,0|11, 127,0    7,000,0  172,836,0 


106,182,0' 
107,004,0 
107,7(iS,0 


33,874,0 
33,944,0 
33  559,0 


7,345,0 
7,377,0 
7,357,0 


111,071,0  6,305,0 
111,789,08,323,0 
111.860,0)6,340,0 


614,812.9 
586,495,1 
661.457,3 
.382.905,9 
342,801,5 

110,807,7 
102,031,3 
99,581,1 

72,802,9 
68,926,8 
65,914,2 


•  We  omit  two  ciphers  (n  al!  tfc««  flfurts.   +  Including  for  Boston  and  Phlla  ■ 
delphla  the  Item  "  due  to  other  banks." 

Miscellaneoiis  and  Unlisted  Ronds  : 


niUoellaneans  Bonds. 

Boston  Un.  uaa  tr  .certs.,  58 
Ch,  Jnn.A  8.  Yds.— Col.t.g.,6s 

Col.  C.  &  I.  Devel.  gu.  5s 

Colorado  Fuel— Gen.  68 

Col.  A  Hock.  Coal  A  I.— 68,  g. 
Cons.Gas  CcChlc— Ist  gn.os 

Consol.  Coal  couv.  68 

Oet.  Qasoon.  Ist  58 

Edison  Bloc.  lU.  Co.— Ist  68  . 

Do       of  Bklyn.,  Ist  58 

Eqnlt.  G..L.,  N.  Y.,  cons.  g.  58. 
Equitable  8.  A  F.— 1st  6s.... 
Henderson  Bridge— l8t  g.  6s. 

Illinois  Steeldeu.  6b 

Non.conv.  deb.  os 

Int  CoLd.  &  Ins.  deb.  63 

Manhat.  Beach  H.  A  L.  k.  4s. 


81Hib. 
101  ■sb. 


94  %b. 

"90"b. 
90  b 
90  a 
48    b. 


MIsoellaneoaa  Bonds. 

Uetropol.  Tel.  A  TeL  1st  3s 
Mlch.-Penln.  Car  Ist  5s.  ... 

Mutual  Union  Telag 68  g.. 

N.  V.  A  N.  J.  Telep.  gen.  5b.. 
Northwestern  Telegraph— 7s. 
People's  Gas  AC.)  Ist  g.  68. 

Co.,  Chicago )  3d  g.  6s. 

Ist  cons,  g.  68 

Pleas.  Valley  Coal  -1st  g.  6s. 
Sunday  Creek  Coal  1st  g  6s.. 
U.  8.  £ealher— S.  f.  deb., g.,68 
Western  Union  Teleg.— j  -.. 
Wh6eLI..E.AP!t*«  CoallstSs 

rnlinled    Bonds. 
Atoh.T.  AS  Keeen.  4s,  w.i.. 

New  adjustment  49,  w.  i  ... 
Comstock  Tannel — I  no    4s.. 


115 

b. 

106 

b. 

113 

b. 

..... 

• 

100 

b. 

102 

b. 

100 

b. 

113%b. 

68 

b. 

81 '.b. 

64>ab. 

10 

b 

NOTK.— "  b"  Indicates  price  bid :  "  a  "  price  asked,    •  Latest  price  this  week 

Rank  Stock  List— Latest  prices  this  weelf.     (*Not  listed.) 


BANKS. 


America.. 
Am.  Exch... 

Bowery* 

Broadway . . . 
Bntchs'ADr. 

Cential 

Chase 

Chatham 

Chemical  ... 

City 

CItlxens' 

Columbia 

Commerce. . . 
Continental . 
Com  Exch.. 
East  RlTer.. 
nth  Ward... 
Fifth  Ave.... 

rifth- 

First.. -,..... 
First  N.,  B.I. 
14th  street.. 

Fourth    

GsllatlD 


200 
169 


240 

150 

119 

500 

850 

4100 

440 

140 


182 
122 
280 
130 

2700 


2700 
120 

170 
175 
300 


162 


360 
160 
120  "a 


400 
4800 


ISO 
183" 


150 


180 


185 
315 


BANKS. 


Garfield 

German  Am. 
German  Ex.* 
Oermanla.... 
Greenwich . . 

Hanover 

Hud.  River.. 
Im.ATrad'6' 

Irving 

Leather  Mf  s' 

liinooln 

Manhattan . 
MarketA  Pnl 
Mechanics'.. 
M'chs'  A  Trs' 
Mercantile . . 
Merchants'.. 
Merch'tB  Ex. 
Metropolis.. 
Mt.  Mollis  . 
NsBsan....... 

New  York  1 
N.Y.  Co'nty. 
N  Y.Nat.El.l 


Bid. 

Ask. 

350 

114 

135 

390 

410 

160 

310 

830 

51,5 

675 

137 

165 

200 

600 

106 

200 

ISSlg 

185  Hi 

140 

160 

165 

200 

1.15 

140 

115 

125 

410 

100 

150 

i66 

225 

235 

550 

100 

125 

BANKS. 


Ninth.... 
19th  Ward.. 
N.  America. 
Oriental.... 

Pacific 

Park , 

People's .., 

Phenlx 

Prod.  Kx.« 

Republic... 

Seaboard... 

Second 

Seventh  

ShoeA  Le'th 
Southern ... 
Stateot  N.Y. 

Third 

Tradeam'n's 
23d  Ward'.. 

Union* 

Un'd  States 
Western  ... 
West  Side.. 


Bid.  I  Ask. 


118 
125 
137 
200 
186 
270 


112  Si 

156' 
166 
300 
100 

93 
140 
110 
106 

90 


1101. 
280 


126 
130 
ISO 

306" 
300 


132 

ies" 


96 


97 


200 
112 


Jolt  87,  1889.1 
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BOSTON,  PUILADELPttIA    AND  BALTIMORE  STOCK  EXCHANGES. 

r7  Skare  Prices  —  aot  Par  Cemtam  Prices. 

Sales 

Active  Stocks. 
f  ladioatM  luiUstod. 

of  the 
Week 

Saturtlfty, 

MoDdajt 

Tuesday 

WAdnesdST.  1    Thnradar     1        PrIilAr 

July  20. 

July  22. 

July  23. 

July  34. 

July  89. 

July  ^6. 

Sbarea. 

Lowest. 

Highest. 

Ateh.T.  *8.  Fe(£o«<<m).100|  113       IS 

tl3        13% 

113%    14% 

I13H    14% 

114%    14^ 

tl4%    15 

34,375 

SOgJan.  30 

1 15     July  26 

AtUntlo  A  Pae.          "        100        1         1 

......     .••••• 

•  1% 

•1          1% 

500 

■50     Jan.  23 

2     May  18 

BalUmonAOblo  (£^4.).100    'ti3     

•02%    63 

63       62 

63%    63% 

•62%    63% 

•63        64 

3 

49^8  Mar.    8 

65     Jan.  31 

SukCltTPaw'su   "           2S|     73        73 

73        73 

•72       72% 

■ 73% 

73%    72% 

•72        72% 

145 

69%  Mar.  11 

74     June  13 

20%    30% 

•80%.... 

80%    30% 

20%    ao'a 

••J0%    20-a 

1,570 

14%  Jan.  38 

31%  June  17 

BltUaantnc'n'Unu.).  SA     30>a    20°b 

20%    30% 

8C»S     20!l8 

20%    307« 

20'»    20''» 

20%    21 

4.559 

14%  Jan.  30 

21%  June  17 

BS^*AlbMT(B<««».).lOO-3U     818 
BoMOB  A  Low3l       "        100    202     802 

311     311 

• 211 

•808      ,  308     308 

208     209 

137 

306%  Mar.  13 

313     July  10 

•303     303 

•201%  

•208      .      „ 

•203      

•203     204 

10 

196%  Jan.     2 

304     May  18 

BmMB  *  lUtlM         **         100 

•173     

173%  173% 

•173% 

• 179 

• 179 

174     174 

43 

160     Jan.     3 

177%  June  18 

OentnlotMaai.       "        100 

*13H    14 

• 14 

13%    13% 

•13%    14 

13''«    137g 

•13%    13% 

69 

5     Apr.  13 

16     May  13 

• 97>« 

• 57% 

♦....        57% 

•99      

• 57 

•47       50 

.■•... 

48     Feb.  28 

60%  May  14 

Osle.  Bur.  A  QalB.     "        100 
Chte.  MJL  A  81-  P.  {Pka.).lOO 

8«>a    86't 

8t>\    88% 

88%    89% 

i&H    89 

88%    89% 

89%    90% 

20,871 

69%  Mar.    4 

OO'a  July  26 

68>«    68>» 

es%    693^ 

69%    70% 

69%    69% 

69%    69% 

69%    70% 

17,300 

54     Mar.    9 

70%  July  26 

Cho.O.AG.Tot.t.o.     ••          90 

I8>«    1S>« 

l^"*  li> 

18%    M 

14        14 

14%    14% 

13%    14 

3,098 

11%  May  11 

15%  June  17 

at.st.itrof  udf          100 
MiuliliTnietrii      "         50 

•.•-••  ...--- 

*9t       51% 

53%    93% 

54it    55% 

59       99% 

95%    57% 

S,-i62 

34%  Feb.     2     57%  July  26 

77       77  ^ 

77%    79% 

77%    79 

77       77% 

74%    79% 

74%    79 

6,969 

70     Apr.  22    87     Jan.     3 

FltaUtan  prat. .  (Bamm) .  100 
LehUhl^lW--  (PI>U<^>-  50 

00       90 

SO       90 

90       90 

90       90 

89%    90 

89%    90 

676 

83%  Jan.  11    93%  June  13 

38>1    3S>a 

3S%    88% 

•7%    38<, 

87%    38% 

38%    38% 

38%    38% 

1,999 

27%  Mar.    8 

39     May  11 

•136     188% 

■136     139 

•139      138 

...... 

135%  Jan.     7 

140     July    8 

Motrmol'oTne.f  iPkiO.lOO 

10l>al0l>« 

I00^«  101% 

100%  101^ 

lOl     101 

•101%  101% 

100%  101% 

2,184 

81     Apr.    2 

106%  Jan.     3 

UiDMitma  0«an  rSo«<on).100 

12        12 

18%    13% 

13%     12>« 

13%    12% 

12%     12% 

13%    1'.:% 

1,571 

5%  Jan.  31 

13%  May     7 

■  Y.AH.K..ir.rae.}    "        100 

90>«    A0>« 

50%    50% 

51        91% 

5S       53 

94'%    95% 

98%    99 

030 

-29     Jan.  29 

55%  July     8 

PralBn«^tr.rM.t  "      100 

• 04 

• Oi 

*....»•     94 

<98       94 

94       9« 

•96       98 

204 

59%  Feb.     8 

100%  June  21 

■orthcnOMtnl  (Batl.).  90 
•orSnFMUo  ri^Ua.^100 

68%    68% 

••....  ...  - 

•6«      

• 68% 

•68        69 

3 

64     Jan.  29 

70%  June    7 

•iS       4's 

•4%      5 

•4%      5 

5         5% 

5          9 

4'%      9% 

e.148 

3%  Jan.  30 

7%  May  IS 

PnfHTCd                -       100 

18%    18'« 

19%    18% 

•18%    19 

18%    18% 

19%    19% 

800 

13     Fell.  27 

25%  May  14 

Old  Cbloor (B-nttn)  lOO 

180    mo 

ISO     180 

• 180 

•179      

180     180 

•179%  180% 

99 

176%  June    1 

182%  June  19 

r»an»ylrmmim...tPhU4i.).  90 

94>«    94% 

94       54% 

54%    .■V4% 

54       54% 

54       54% 

94%    54% 

8.347 

48%  Jan   30 

94%  July  11 

P(ople'>Tra«lU>ii       **         90 

62%    03  •• 

68%    68% 

et     «3 

64%    65 

63%    64% 

64        65 

38.636 

43%  Jan.  26 

65     July  33 

FlilU.*BMdlac.       -         SO 

8'.      8'. 

.*^  *J*" 

8%  811,, 
84%    »<5V 

8>u   a>ir 

1.5       85% 

8%      9 

9%   8i»., 
84        84% 

89,774 

8<*i«Mar.    4 

10%  May  18 

numUUkttma.      «        »« 

84%    89<* 

84%    86 

83%    89 

83,678 

76     Apr.     3 
8     Mar.  13 

99%  Jan.     8 

VnlomrmUo...(B—tom).l<M 

•ir%    18% 

12>*    13% 

•13%    13% 

18        IS 

•13%     13% 

13        13 

380 

17%  May  10 

■toMlia>«*aa  M*eka. 

Am.Buic'r  fMlB.f  f  i«M<ot>y.... 

110%  111% 

tn%it3% 

113%  114% 

113%  114% 

113%  113% 

113%  114 

S7.87B 

86%  Jan.     7 

120%  June  13 

Prafemd 

luo    ioo<« 

99%  ivl 

100%  lUl 

101      101 

101      101% 

101%  101% 

844 

90     Jan.     8 

102%  June  12 

B«U  TelMlWM..       *•       too 
BMt  A  MmMM.       •*          *5 

IM      IM 

199     199% 

lw5      199% 

1<*5     1»9>> 

105%  197 

197     ia8% 

406 

179%  Apr.  17 

210     May  30 

81%    84 

■0%    84 

83        84% 

84%    86% 

86%    68% 

86%    89% 

59,830 

83%  Jan.     2 

49%  July  26 

B«tM  A  BoMOA..       '         36 

18%    Ift 

18%    181| 

18%    18% 

1«H    18% 

.)^^^^ 

18%    10% 

13.904 

9     Mar.  12 

11'%  July  26 

(MunMABads       -         35 

auv    soo 

SOO     308 

809     309 

307<«S07% 

307%  307% 

170,380     Mar.  18 

807%  Hay  24 

OmIobCO iBmlD.loa 

••••••   •••«•• 

,,,.               . 

68        68 

• :o 

■67        7i' 

13 

67%lUy     4 

91%  Jan.  16 

OaoaoUdatadOM      -       lOO 

....•«   ..... 

■62%    63 

*63%    63 

•d8%    68% 

63       6J 

*6-.i%    63% 

85 

60     May  17 

60%  Jan.     8 

Sto&Sior.  BM'7l  (PAiJo.) .  100 

30       80 

•30       80 

•89       SO 

•86       SO 

39       89% 

'38        30 

60 

86     June  13 

34%  Feb,  13 

Praftnadf           -       100 

•29      

•89      

•••     

■89      

•^8       SO 

•••• 

88     Apr.    9 

83%  Mar.  18 

•Ha  TWaaAma.fBMtony.  100 
a^amSwSioam.      -      lOO 

•M%    98% 

99       99% 

*99       58% 

59%l    60 

98%    .^0% 

57%    58% 

1,599 

45%  Feb.  IS 

60     July  16 

M%    sot 

•36      

•86%    36% 

S6       S6 

39%    35% 

85%    89% 

1.113 

85%  Mar.    4 

87%  July    9 

PnCan<a« ■*      lOO 

70       70 

70       70 

70       70 

*••..•     *     *>■> 

•70       71 

31 

60     Feb.     5 

72     July     8 

83       S3 

38       88 

•M       3t% 

tt       83 

83        33% 

•S3        32% 

175 

82     July  13 

35%  Apr.  16 

LakTkOealAllkr.rPftito.;  50 

•4«       47 

46%    «6% 

•40       46% 

46%    46^ 

46%    461 

•40       46% 

61 

40%  Mar.    8 

49%  Jan.     5 

«.C.TMapkaaa  (Mmltmi.lM 

• 88 

•89        lit 

8»       *■.-. 

•  4       89 

87        87 

88        tS 

103 

66     Feb.  15 

91     July  15 

ValfdOa»lmy.%f riulm.).  90 
WaUteehUgbt      ■*         ■  5 

76       76 

'76       76% 

76%    76% 

76%    7H 

77%    78 

77%    77% 

4,464 

67     Apr.     2 

79%  June  17 

97       97 

97%    57% 

57%    98% 

60       OSS 

68     es% 

68%    69% 

5,889 

36     Mar.  38 

65%  July  36 

Wiail-flL— <..fJilli   )    . 

•8%      8% 

• 8% 

....        8% 

•»»U      8S 

8%      8% 

•8%      3% 

400 

8     Jan.  80 

SSisMay     9 

1  All  iaatalaaau  paid. 

•«Mmm> 

Busato  w.. 

SI.'- 

1  Lewast  la 

exdlTldaod 

t  Sd  Ins  ta'ment  paid. 

Inactiv*  Stock*. 


/ViM«  o/  Jx/y  2(i 
Atlanto  A   Cbarlotl.    ihall.t. 

I A  ProrMaaea  f ♦■ 

I A  A  UaBtta  pi.  irkW«.| . 


naailnii  >  I 


too 

100 


IMMaianad .......       *• 

~^^nlOkle (Bait). 

aga  A  West  Mlch.tBin«»a». 

•-«!  A  Pass..       •• 

ilBlrar... 
.  Tract a(  KJ.1(r*U«.l. 
IBr. 
fltoAA  f%ta  Matq...t»ii<iiii). 

riclamd - 

BaaWBTOIa  Pasaaac.  (rtutm.). 

ncfsnadl " 

■nM-ABraadTa^.. 

Pratarrsd 

Kan.  ej  Pt.8.  A  MaAL(Be«(<m). 

Prerenad 

UtOa  B«ka*IkUl IP»W«.) . 

Mlna  HtUAe.HaTaa 
BsMiaakaalscVal... 
Bortii  imm\tmm  Oo..       " 


lOOl 
100 

too 

100 

100' 

100 

50 

50 

90 

50 

100 

10« 

50 

50 

M 

too 

5« 

too 

50 
SO 
100 
100 
100 
100 

so 


fi>JM«.>.100 

SO 

SO 

••         100 

•>.100 

100 

WswTal  Bash  ABaek        ••        100 

utacBixAvaooa. 
AUoaaiMUi'i(.BaatpdfBas«Mi>.  SS 


868 

so 


40 

81 
189 
84U 


■urth  Tmmmatnaiik. 
(fsA  tkeri  r 


Ol«L 

PaABsjlTaBlaAV, 
raiadel.  A  Kria.. 


...tBmtmn 


...I 


Pratanad. 
WsstBad... 


'.(BMtm) 


VaMa«Cea.o(  B.  J. 

WsatJstaay 

Wast  JsfasT  A  Atlaa . 
Wsalara  N.Y.  A  Psaa 
»  inmrta  Caatrai...^ 


AUaMia  Mlalac. 
ayliMaOasl. 


Osa^aaalai  MJalac ... 
Port  Wsyaa  KlaaCl.. 
PrBaklln  MlBtag..... 
Fraachm'a's  Bay  L'd. 

OUaoisSlecL 

Caaraarie  Mlnlaf.... 

Oasiiola  MlnlBc 

Pnllaua  Palaae  Car. 
PannnlTaala  8tMl 

PrvlMrad'^ 
(falaar  Mlal 

Wstwrawar 

«aMliWk.KlaAAM.. 
PM(,.«aMlaUTa. 

A^Stn^lK^ic  MM,  J*J 
.Mfy4i,s.,ClaasA..\969,AAO 
Baalaa  Palfcd  Oaa  1st  Ss. 


11 " 

laGic rBes< 

Mluiic....       " 


85 
50 
10 
10 
85 
85 
5 

100 
35 
86 

100 
lP»Ua.).10O 

100 

tMQ»4om).  39 

35 

100 
SO 
SO 


15 
40 


SI 


70 
03% 
69% 
56    I 

8%'      6H^ 

•sv..... 

7% 
SB 

8« 

S 
71 


3% 
70 
14 


79       7t% 
93%'  98 

8S6  :tse% 


4     I      4% 

6>a     5% 

35 

130    lltS 


ft 

1     I 

1     i 

19%I 

1 


1% 

1% 
19% 

3 


lna«tl«*  nocRa. 


BaalaanalladOa>.Sdai.5s..l9S9     51 
•ailA  Ma.  BTrar  Kie  apt  6a.  HU   1 15% 

Baa  aaaaipt  6a. 1918,  JAJ    100 

Plata  4s 1910,JAJi     93 

Ckla.BartABar.  Ut9.193e,AAO^  104 
1911.  JAO^f  90 


Bond*. 


18B&JAOI     90 

0kla.B«ilA<)BtBey4s..l9a.rAA     96% 

towa  DinaloB  4s 1919,  AAO'    9»% 

OUa.AWJflek.  can.  9s,  1981,  JAD      ' 
OaMOL  of  ▼anaoot.  9a.  1911,  JAJ 
OSfraat  RiTar,  1st,  5S..19S7.  AAO  '• 
Da(.lAaa.ABai'BM.7s.l907,JAJ  ' 
■  ■atara  lat  aoit  6  rl906Jf&B..  t 
|»raawBk.*II.T.,lst.6a.loa,  aad.  ] 
lK.C0UbBBrta«..lit.5«.,l««i^A*0 1 
KG  r.B.*M.  ean.6a,l9M,ICABl 
K.O.MaB.ABIr.,Ut,3s,1987,MAe  ' 
K.CBt.Jo.  AC.  B.,7t..l907,JAJ  { 
UBaekArt.B.,Ut,7s..l900.JAJI)  98 
Lea^jT.Aat.L..lst.6».198<A^0Bl07 

tB..0-«c 19Be,A*0 

Mar.  B.A  Oat.,  6s ISMkAAO 

Martaaa  Ontral,4«...l»lI,JAJ 

lataaaaal  laiin»as,f  t.ai  saw 

Id  aoaaaL  laaones.  Sa.  aaa  aa» 
B.  T.  A  V.BBC,,  1st.  7*,190S.  JAJ' 

lataott.  6s 1906,JAJ 

ad  sort.  6a l»n,rAA. 

Oadaa.  AL.C,Con.6a...l»MUA0  iL 

Iaa.6a ........IMOl  15 

■a  tlaad,  lst.6« 190tJIAB<«lll 

ad.  Ss i*oe,PAA  noi 

Ity  1st  9s.  (.,  1919Tlf  AB 

Dal.,lst.6«..190S,JAD 

Boihio  Ry.  ooB.  Ui.  9* 1931 

CMawlssa.  M..7s 1900,  r4kA 

Cboo.  Okla.  A  Gulf,  p<ior  llaa  6a.. 
atlMas'6l.Hr.of  1  nd.,aaaJa.lSSS 
91.  Ur.,  Ut.  eoa.Sa..tM8 


People'a  Trac.  truttoerU.  4S..1913 
Pamomaa,  1st  aar..5..i9l8,  <4-J 
PhlU.A  Brtagaa.  M.  9c.,1990,  AAO 

I    Oaa.  aoit..  4  c 1980,  AAO 

ruia  A  BaaiL  aaw  «  c..  1958,  JAJ 

I    lstpratlaaana.Sf,19S8,I%bl 

9d  prat.  laMM^  f,  1958,  rab.  1 


80  ll-««  Oalaiafc.  O. Crosstuwa.  l*%aa.lBS8 
19%'  19%  OaaseL  Traet.  of  M.  J^  la%Sa.X9SS 
10  I  10%  J>at.AB-d8r'li,liit,7s.l90ft,rAA 
~  I  »wtoaAAm.latM..5s.l9a0,llAa 
BiBlr.  A  Wllm.,  Ut.0s.l910.  JAJ. 
IlasloaTlUa  M.  A  V.,  eon.  5a..l934 
lHiUt.ABl'dTop,(>in.9s.-95.AAO    _. 

lAlU^llaT.4%s 19U,Q-J,    .... 

ad«a,CDld 18«7,/AI>t  106 

Baaanil wort. 4%«, K.ios^o-f  i  lOo 
LahlchVaLOoall>t9s,«.19»jAJ'  1U3 
LaU^TaUey,  lst6a...l898,JAU    lu6% 

adTe. 1910, MA8    l3Ti, 

Oeaaol.6 1933,JAU    122% 


107% 
114 
109 
94% 

lot 

■86%i 
ISO  I 
109% 


74       74% 
81%!   88 
88%    88% 

176%, 177 

39      

170      175 

•33     189 

160     161 

1 

86%    37 

93%,  94 


113 


Vawark  Passenger,  ooa.  9s-.  1930 

1      IBottk  Paaa.  Isi,  7*....18W6,MAIi 
1%  r<i«a.  M.  7s 1908,  JAJ 


•  SO 

•  S8 

I  ',» 


•0% 
S8% 

79% 


W...^   '■.....--..'-•..A.V*,..,! 

ftaaaylTaalaireu.6s,r.l910,  Vsr 

I    Oaasol.6B,e       „1906,Vtr 

I    Oaasol.5s,r 1919,  Var 

OoUat. Tr.  4%  r. 1913,  JAU;  

Pa.AII.Y.  Canal, 7s... 1906,JAU    134 

OoB.Sa. 1989.  j-     - 


1U3 
104 


138 

isi" 


Sd  prat.  laeoBM,  6  f,  1968,  Pab.  1 

8d.  Sa 1983,  AAO 

OonsoL  morV7s 1911,  JAO 

OoBsol.  mart.  6  s. ..1911,  JAO 

IiBpn>TaaMatlC6  g.,  1897,  AAO 
Ooa.  M.,5  «.,aUnipSl,  1933,  MAM 
Terminal  5a,  c......  1941.  q.— '■ 

Phil.  Wllm.  A  but..  4s.  1917,  AAO 
Pitts,  a  A  St.  L.,  7s.. ..1900,  FAA 

Boehesler  Kallway,  eon.  9s  ..1930 
aahByLR.K.HIde.lat5  «.1935,  JAD 
OBlon  Teriuliial  lat  5a ...FAA 

Maltlmdra  Bait,  IsU  5s.l900,  MAM 

BalkaPaas.  lst5s....l9ll,MAN 

Ball.  Ttastlnn.  Is*  Sa..lu39,  MA.S 

EzMD.  A  Impt.  6s.. ..1901,  MAS 

Mo.  Ball.  INr..  6s 1943,  JAD 

Balttoors  A  Ohio  4  «.,  1935,  AAO 

PlMa.  A  UOBO.,  5  c . . .  1935,  FAA 

Btatan  laUad.  8d,  S  C.193lt,  JAJ 

BaLAOhIo  S.W.,Ut.4%ff.  1990,  JAJ 

OMaP.AYad.,0ar.A.,Off.l9 16,  JAD 

Sartoa  B.,  6  K...... — .1916,  JAD 

Sanaa  0.,  6  «r 1916,  JAU 

Oaat.Ofato,4%K 1930.  MAC 

OhiL  Pbm.,  1st  5s 1932,  MAM 

Uly  ASub.,  1st  9s 1932,  JAD 

Oharl.Ool.AAac.ezt.9*.1910,  JAJ 
UoL  A  OreenT.,  1st  9.6a. 1917,  JAJ 
Oa.Oar.  A  Mor.  1st  A  (..1939,  JAJ 
OMTCla  Pao.,  1st  9.6s.. .1932,  JAJ 
Mortt.OaBt.6s 1900,  JAJ 

flS.. «•.••■••■■•••■.•■•  ••lV04t  JAJ 

Bona*  A.Sa _  ....1936,  JAJ 

4>M ~ 1935,  AAC 

PMm.ACaia.,lst,  5  c.1911,  FAA 
Pitts.  A  Oonnalls.  1st  7s.  1898,  JAJ 

Boaihem,  1st  5s 1994,  JAJ 

TlrgtolaMld.,  1st 6s.. .1906,  MAt 

3d  Swiss,  6s 1911  MAt 

8d  Series,  Os... ....... 1916,  MA^ 

4th  Series,  S-4-9s.....l931,  MA» 

9th  Bertss.  Ss 1926.  MA^ 

WestVaCAo  Ut,6K.1911, JAJ 
Wnrt'L  !l.a  COMOl.  6  g.  1914,  JAJ 
Wllm.  Ool.  A  An«.,  6a. .  1910,  JAr 

■UaOBLLAJIBOim. 
BalUmore  Water  5s...  1016,  MAR 

Pnndlnit  5s...._ 1016,  MAM 

Bxohaa«s  8%* 1930.  JAJ 

Ttnilala(Bt.t«)Ss, new.  1932,  JAJ 

Toaded  debt,  3-3S 1991,  JAJ 

iaaapaaaaOas.6s 1900,  JAD 

iOonsoI.  Oas,  6s...........  1910,  JAU 

Sa _ .1939,JAJ 

BqnIUM*  "—   *•  V       ■ 


Bid.  Aak. 

96%'   97 
103    1104 
120    1...... 

103 


71% 


73% 


131 

136    I . 

116    I  

104      105 
lOO      100% 
105%  106 
103    j...... 

116%{  

109%106% 
110    1111 


130    1131 
106     I , 


106% 

109%  110 
104%  ...... 


ii'i" 

83% 

iid" 

106% 
112% 

81 
113 

■••••• 

"87% 

68 

66 
...... 

110% 

107% 
97% 

"as" 

18U% 
114% 

io8% 

119 

•■■•am 

iow% 

115% 

133% 

"74% 
62% 
108 

"7*5" 

03 

108 

109 

'.Plica  Includea  oranlns  aoopoaa. 


1  irnUsiad. 


}  And  acomad  interest. 


I  LMt  prtoe  tills  week. 
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NEW  TOKK  STOCK  KXOHAIWI  PRICES  (CoiitlBaed)-^ar/r£  BOiVDS  JULY  36  AND  FOR  YEAS  ItM, 


RULftOAD  AKD  HISCBL.  BOHDB, 


Amer.  Ootton  OIU  deb.,  8g.l»00 

A«.Top.*8.K.-lO0k.rr.,4ga989 

8-*.,  cn.  "A"  iBt  lii»t»l.pd^89 

OoTMIiU»iid-Con».,  4  g.lMO 

AO.  A  P»o  -Ouar..4  g....l937 

Brooklyn  Elev.-l»t,6g..l924 

Union  EleTated.-6g....l937 

B'klynWliif  A  \V.  H— l»t,5»,K.  *5 

0»n»d»8outliern.— l»t5B  190a 

2^5fl  1913 

OBntOa.'-^' A  W.  1  Btoou.  58. 1 929 
Oaotnl  of  M.  J.— CODS., 711.1899 

Oonw>l.,7s J902 

0«neni  mortgage,  5  g. . .  1987 

Leh.*W.B..oun.,7B,a»'d.l900 

"         iDorlgage5B.1912 

Am.  Dock  A  luv.,  58. ...1921 

Central  Faol  lie.— Gold,  68. 1 898 

Cbee.  A  Ohio.— Ber.  A,  6  g.l908 

Mortgage,  6  g 1911 

UteS^oi.6g 1939 

0«neral4»«8,g 1992 

B.AA.Dlv.,lstoon.,4g.l989 

"  2dcon.,4g.l989 

£lli.Lez.ABlgBan.-5g.l902 

CaUo.  Burl.  A  Q.—Uon.,  78.1903 

I>ebeuture,&D 1913 

Convertible  69 1903 

Denver  Division  48 1922 

Nebraska  Extension,  4e.  1927 

Han.A8t.Jo8.-Con8.,6a.  191 1 

llile.  A£.  IU.-l8t,8.  f.,68.1907 

OonsoL.Og 1934 

OeneraloonBOl.,  Ist,  S8..1937 
OUcago  A  Erie.— iBt.,  6  g.l982 

Iiiooine,5i 1982 

OhlcOas  L.  AC.-l  8t,  5  g. .  1937 
01ilc.Mll.A8t.P.— Con.  78.1905 
let,  BoutUvr«8t  Dl  v.,  6s. .  1909 
1st, Bo.  Minn.  Dlv  ,69...  1910 
Ut,01i.Al'ac.W.UlT.,5s.l921 
Cailo.AHQ.Klv.  Dlv., 58. 192(j 
Wise.  A  ftriuu.,Dlv.,  5  g.l921 

Termlnal,5g 1914 

Gen.  M.,  4  g.,  series  A. ..1989 

Mil.  lk^or.— let,  con., 68.1913 

Ohio.  A  N.  W.— Consol.,78.1915 

Coupon,  gold,  78 1902 

BluklDg  fuud,  6a 1929 

Sinking  lund,  5s 1929 

Blnking  fund,  deben., SB. 1933 
25-Tear  debenture,  58. ..1909 

Extension,  4b 1926 

OI>lc.K.I.AFao.— 68.,ooup.l917 
Extension  and  ool.,  58.. .1934 
SO-year  debenture, 58...  1921 
CMC.  Bt.  P.  M.  &  O.— tiB....1930 
Cleveland  A  Canton.— 58..  1917 
U  C.  C.  A  L-Consol.,  7  g.l914 

General  oonsoL,  6  g 1934 

O.C.C.AStU— Peo.AE.,4s.l940 

Income,  4a 1990 

Ool.  Coal  A  Iron.— 6  g 1900 

Ool.H.  Val.ATol.— Con.,5  g.l931 

General,  6  g 1904 

Denver  A  Kio  Qr.— let,  7  g.  1900 

lBtcou8ol.,4g 1936 

Dtll.  80.  8U.  A  Atl.— 5  g..  .1937 
Ft.  W.  A  Deu  v.Cltv.— 6  g.,  1 921 
eaLH.ABauAn.-M.AP.D.lst,5| 
e«n.  Electric,  deb.  &s,  g. . .  192L 
Boiu.  A  T.Ceut.,geu.  4B,g.  1921 
nUnois  Central.— 4a,g....  1953 
Western  LiuoH,  I8t,.l8,g.l95l 
lBt.*areatKor.— l8t,6  g.l919 

M4-58 1909 

loiraCentraL— iBt,  5  g....l93ei 
Kings  Co.  Elev.— Ist,  5  g.. 1925 

lAOlede  Gas.— lBt.,5g 1919 

lake  Erie  A  Weat.— S  g. . . .  1937 
L.81iore.— Con.  cp.,  1st,  7s .  1 900 

Oonsol.  coup.,  2d,  78. 1903 

Longlsland.-  lstcon.,5g.l931 

General  mortgage,  4  g..  1938 

Lonls.  A  Nasli.— Cons.,  78. 1898 

M.O.  A  MobUe,  Ist,  6  g. .  1930 

"       2d,  6g..l930 

Gtoneral,  6g 1930 

nnUled,4g. 1940 

iraBta.FLA8li.-lst.gtd.,5g.'37 

Kentucky  Central.— 4  g. 1987 

Lonls.  N.  A.  A  Ch.— lst.,68.1910 

Oonsol.,  6  g 1916 

Iionls.  Bt.  L.  A  Texas.— 6  g.  19 1 7 

Manbattan  oonsoL  48 1990 

Metro.  £levated.—l8t,  6  g.l908 

2d.  68 1899 

Mich.  Cent— Isi,  cons.,  78. 1 902 

ConsoL,  58 1902 

MU.Lakebta.AW.-lst,6g.l921 

Exten.  A  Imp.,  5  g. 1929 

Mlnn-ASUL.- Ist  cuu.58,g.  1934 
MO.K.AE  -lBt6B.g.,gu.l942 
M.K.  *TexaB.-lBt,48,g.l990 

„«df,4a,g 1990 

Mo.  Pao.— Ist,  con.,  a  g.... 1920 
_8d,  7b 1906 


Otontig 
Inler't    Prite 
Period  July 'iQ. 


J  A  J 
A  A  O 
F  A  A 


A  A  O 
MA  N 
F  A  A 
J  A  J 
MA  B 


MA  N 

J  A  J 
Q— M 
MA  N 

J  A  J 
J  A  J 
A  A  U 
A  A  O 
MA  N 
MA  B 
J  A 
J  A 
MA 
J  A 
MA  N 
MA  8 
F  &  A 
MA  K 
MA  B 
J  A  D 
A  A  O 
MAN 
MA  N 

Oct. 
J  A  J 

A 

A 

A 

A 

A 

A 

A 

A 
J  A  D 
Q— F 
J  A  D 
A  A  0 
A  AC 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
AprU. 
FA  A 
MA  8 
J  A  D 
MAN 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  AD 
A  A  0 
MAN 
FA  A 
MAN 
M  A8 
J  AD 
I  A  J 
<J-F 
J  A  J 
I  A  J 
•>   AD 

q^i 

A  D 


114    b. 

t  801a 

t    31'g 
t   29 

48    b. 
•10614b. 
•10414b. 
107  i-j 

110  b. 
107i«b. 

t  631a 

111  b, 
117    b, 


Range  (sola)  in  1895. 


LowetL    I    Eighet. 


IIO14  Feb. 
62  Mar. 
16ie  Mar. 
17  Mar. 
44ieJan. 
86     Mar. 

84  >a  Mar. 
104%  May 
109  Jan. 
1021s  Mur. 

50  Jan. 
nil*  Feb. 
114  Mar. 
ill  Jan. 
101%  Mar. 

85  Mar. 
limApr. 

105%b.  10114  Feb. 

12014b.  117     Apr. 

1161s  Apr. 

10318  Mar. 

69>s  Mar. 

91     Feb. 

85     Apr. 

95  Mar. 
118     Mar. 

98  le  Mar. 

9816  Mar. 

93 19  Feb. 

86^8  Fob. 
1151s  Mar. 


lie  b. 

108 14 

90    b. 
112%b. 


11912b. 

lllia 
833g 
97    b. 

90  a. 
103  ij 
120  i-j 

-lOOigb. 
108 

97    b. 

9114b. 
1190eb. 
115iab. 
125 'lb. 
100  i-j 

91  a. 
24  b. 
91i8b. 

12638b. 

115 

115 


1131s  Apr. 

1801a  July 

3214  July 

1 29%  July 

5112  Juue 

108     May 

106     May 

IO8I4  June 

112'%  Juno 

107%  July 

1 63  "2  July 

113     Juuo 

121     Jan. 

II8I2  Juno 

108 14  July 

92     Jau. 

1 141s  Jau. 

106     Juuo 

121     Feb. 

120     Mnr. 

112     July 

83'8  June 

99     July 

90     Juue 

10214  JiUy 

I2314  Juue 

103     July 

108     July 

96%  Jan. 

92     May 

120i«  Jan. 


114     Juue  1171s  May 
1211a  Apr.  :1251s  Jan. 


96     Feb. 

77     Mar. 

14%  Mar. 

90     Juue 

125     Feb. 

b.:11458Mar. 

b.|ll5     Mar. 


1 13  isb.i  1091s  Feb. 


10512b. 

110  a. 

111  b. 
>  95  b. 
118    b. 


104     Feb. 

IO714  Jan. 

1081s  Feb. 
87     Feb. 

116     Jan. 

138     May 

llO^isJuue 

114  June 
llOi-jb.  1061s  Apr. 
110i2b.;i05isMay 
lOOisb.l  10458  May 


122 
lieiab. 


A  A  O 
J  A  J 
A  J 
AD 
J  A  J 
F  A  A 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
A  AO 
J  A  J 
MA  N 
MA  N 
MA  N 
MA  N 
F  A  A 
MA  N 
A  AO 
J  A  D 
F  A  A 
MAN 
MA  N 


102  b. 
129%b. 
105  le 

98 14b. 
128 

90  b. 
133  b. 
11914b. 

8238b. 

2713b. 
98  b. 
94 
931s 
113  b. 
87 
98  b. 

70  b. 
'  93  b. 

90  b. 

71  b. 
10314b. 
103i>8b. 

•119    b. 

81 

93    b. 

80    a. 

96 14 
lloiab. 
115    b. 
122>sb. 
122    b. 
100 
109 
121 
106 
118i2b. 

83    b. 

89    b, 

89  b. 
10914b, 
100    b. 


93i<  Mar. 
126     Jan. 


100 
83 

122 
82 

122 

119 
74 
17 
92 


Feb, 
Mar. 
Feb. 
Feb. 
Jan. 
Feb. 
Mar. 
Apr. 
May 


ggis  Mar. 

88     Jan. 

112%  May 

79     Jan. 


90 

65 
90 
87 
61 
98 


Feb. 
Feb. 
May 
Jan. 
Feb. 
Jan. 


10214  May 
117     Feb. 
67 14  Mar. 
84i4Mar. 
68     Jau. 
90%  Feb. 
112isJan. 
115     July 
122     Juue 
117i4Jan. 
95%  Feb. 
107     Apr. 
1151s  Feb. 
103  >s  Mar. 
114     Feb. 
71i»Mar. 
79    Jan. 
83     Jan. 
106     Jan. 
931s  Feb. 
60  55     Feb. 

100  b.  96  Jan. 
120  1181s  Jan. 
107  b.!l06  •  May 
I20I2  1117  May 
110  b.lioeia  Juue  111 
131iijb.  127»sMay 
113"..!b,il09     Apr, 


101  %b. 

9213 

87ie 

62 

98    b, 
112 


100     May 

81     Jan. 

79%  Feb. 

44     Feb. 

83     Mar. 
103     Mar. 


100=8  Apr. 

931a  June 

29     May 

96%  June 

129%  June 

1191s  Juue 

119  Juue 
116  June 
IO718  June 
mis  June 
112     June 

951s  JiUy 

120  Feb. 
143%  Jan. 
123i4Feb. 
120  Jan. 
110%  Jan. 
110  Jan. 
103     Jan. 

103  July 
131  Juue 
IO712  Juue 

98i4Ju'y 

129     May 

94     May 

13314  July 

124     June 

82i3July 

28     July 

98     July 

94     May 

98     Apr. 

llSifl  Apr. 

89     June 

991s  Jan. 

74 14  Jan. 

3414  July 

931s  Jan. 

721a  Juue 

104  July 
104  July 
120     Apr. 

81     July 

94  July 
85  May 
931s  June 

1171a  Juue 
118  Jan. 
1241s  May 
1231a  Juue 

100  July 
110%  Mar. 

122  July 

108  July 
120     Juue 

85     Juue 

89  July 

90  May 
1131s  May 
10138  May 

60     July 

101  Juue 

123  June 

109  Feb. 
121iflJan. 

July 
132  Juue 
115  Jan. 
104     Juue 

95  June 
88i4May 
641s  Juue 
97%  June 

112     June 


Railro,ad  AMD  M18OKI.  Bonds. 


Inltr't 
Period 


Oloeing 

Price 
July  26. 


Range  (ealee)  in  1895. 


LovaeiL 


Pao.  of  Mo.— lBt,ex.,4g.l938  F  A  A    105i..)a.  lOOis  Mar. 

2dext.58 193f<J   &  Jl  lOSiaa.  103      Mar. 

8t.UAIr.Mt.lstext.,68.1897  F  4  A  -I02i..b.il00     Mar. 

2d.7g 1897MAN"104    b.  102     May 

OalroArk.ATexa8,7g.l897  J  AD '102    b.    97     Mar, 
Gen.R'yAlandgr.,5g.l931  A  A  O      "   ' 
MoblleAOhlo— New,6g..l927  J  iD 

General  mortgage,  4s 1938  MAS 

Nash.  Uh.  A  St.  1,.— Ist,  78.1913  J  A  J 

(;oU9ol.,5g 192i|A  A  O 

NaflStarohMfg.- l8t,68.192o!M  A  N 
N.Y.Oentral— Debteit.48.1905'M  A  N 

lat,  coupon,  78 1903  J  A   J 

Deben.,  58,  coup.,  1884.. IOOiIm  A  8 
N.  Y.  A  Harlem,  78,  reg.lOOOlM  A  N 
R.W.  AOga.,oon8ol.,  58.1922  A  A  O 


HigheiL 


West  Shore,  guar.,  48 2361  J  A  J 

N.  Y.Chlo.  AStL.— 4g...l937  A  A  O 

N.  Y.  Klevated— 7s 1906  J  A  J 

N.  Y.  Lack.  A  W.— 1st,  68.1921  J  A  J 

Conatruotiion,  58 1923  F  A  A 

N.Y.L.E.AW.— Iat,oon.,7g.l92()  MAS 

2d  oonsol.,  6  g 1969  J  A  D 

I..ongDook,oon9oL,  68,K.193."iiA  A  O 
N.  Y.  N.  H.  A  H.— Con.  deb.  ctfsi  A  A  O 
N.Y.  Ont.AW.— Ret.4s,g.l99-'|M  A  » 

Consol.,  Ist,  58,  g 1939  J  A  D 

N.Y.SU9.&W.-latref.,58g.l937  J  A  J 


Midland  of  N.  J.,  6s,  g  .  1910 

Norf.&W.— 100-year,  5s,g.l99o 

No.  PacWo— let,  ooup.,  6  g.  192 1 

Geueral,  2d,  coup.,  6  g.  1933 

General,  3d,  coup.,  6  g.. 1937 

CouBol.  mortgage,  5  g...l98:) 

Cul.  trust  gold  notes,  68. 1898 

Chlo.  A  N.  Pitc,  Ist,  5  g.l940 

Beat.  L.  8.  &E.,l8t,  gu.6.1931 

No.  PaoiUoA  Mout— 6g..l93S 

So.  Paoltlo  Ter.  Co.— 6  g. . .  1938 

Ohio  A  Mlsa.— Con.  a.  f .,  7s.l898 

Ohio  Southern- lat,  6 g...  1921 

Geueral  mortgage,  4  g. . .  192 1 

Omaha  A  St.  Louis— 4  g...l937 

Oregonlmur.  Co.— Ist,  6  g.l910 

Consol.,  5  g 1939 

Ore.  K.A  Nav.Co.— 1st,  6  g.  1909 

CouBOl.,5g 1923 

Penu.  Co.— 41s  g.,  coupon. 1921 

Peo,  Deo.  A  Evanav.— 6  g.l920 

Evanav.  Diviaion,  6  g... 1920 

2d  mortgage,  5  g 1926 

Phlla.  A  Read.— Gen.,  4  g.l958 

Istpret.  income,  5  g 1958 

2d  pref.  iuoome,  5g 1958 

3d  pref.  income,  5  g 1958 

PittBburg  A  Weateru— 4  g.l917 
RloGr.  Weatern- Ist,  4  g.l93y 
St.  Jo.  A  Gr.  Island— 6  g..  192.5 
St  L.  A  Ban  Fr.— 6g.,Cl.B.1906 

6  g..  Class  C 190(j 

General  mortgage,  6  g..l93l 

Cona.  guar.  4a,  g 1990 

St  U  So.  Weat— Ist,  48,  g.l98',» 

2d,49,g..  income 1989 

BtP.M.&M.— Dak.Ex.,6g.l910 

IstconsoL,  6g 1933 

"  reduced  to  4  lag. 

Montana  Extenaion,  4  g.l93 
San  Ant  A  A.P.— lst,4g.,gu.,'43 
Sav.  Fla.  A  Weat— lat,6g.l934 
So.  Car.  A  Ua.— lat, 5  g....l919 
so.  Pacitlo,  Ariz.— 6s. .1909-10 
So.  Paoltlo,  OaL—6g.... 1905-12 

1st  oonsol.,  gold,  5  g 1937 

80.  Paclllo,  N.  M.— 6  g 1911 

Southeru— l8t  cons,  g.,  5s.  1994 
E.  Xenn.  reorg.  lien  4-5a.  1938 
E.  T.  V.  A  G.— 1st,  7  g...l900 

Con.6g 1956 

Georgia  Pao.  Ist  5-6a,g.  1922 
Knoxv.  A  Ohio  Ist  68,  g.l925 
Rlch.ADanT.  con.  6s,g.l915 
Weat.No.(Jar.l8toon.68,gl914 
Tenn.C.I.AKy.  Ten.D.,l8t6g 
Btruilngham  Dlv.,  6  g...l91" 
Texaa  A  Paoltlo-  lat  5  g. .  2000 

2d,  Income,  5  g. 2000 

Tol.  Ann  Ar.  A  S.  M.— 6  g.l924 
Toledo  A  Olilo  Cent— 5  g.l935 
Tol.  8t  L.  AKan.O.— 6g..l916 

Union  PaolHo— 6  g 1898 

Ext  sinking  fund,  8 1899 

Collateral  trust,  4>s 1918 

Gold  6s,  ool.  trust  notes.  1894 
Kan.  Pao.-Den.  Dlv.,  6  g.  1899 

1st  oonsol.,  6  g 1919 

Oregon  Short  Line— 6  g..l922 
Or.S.L.tfeUl'hN.— Cou.5g.l919 
U.P.Deu.AGulf,oou.,5g.l939 


A  A  O 

J  A  J 

J  A  J 

A  A  0 

J  A  D 

J  A  D 

.MA  N 

A  A  O 

F  A  A 

MAS 

J  A  J 

J  A  J 

J  A  D 

MAN 

J  A  J 

A  D 

A  O 

A  J 

A  D 

A  J 

A  J 

MAS 

MAN 

J  A  J 


J  A  J 
J  A  J 
MA  N 
.MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
MAN 
J  A  J 
J  A  D 
J  A  J 
.MAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 


84I4  74%  Apr. 
119    b.  116     Mar. 

68I4  62  Mar. 
130  b.  130  Mar. 
102iab.    981s  Apr. 

97  b.  90  Jan. 
104  b.  102  Mar. 
12278b.  1201s  Jan. 
109isb.  10513  Apr. 
116%b.  11519  May 
llS'ab.!  1131s  Apr. 
105 14  1 0313  Fob. 
IO514  llOlieFel). 
107i6b.  107  July 
133  b.  131  Mar. 
117  b.illS^Feb. 
13414b.  12513  Mar. 

65    b.  1 155=8  Feb. 


130isb. 
143 

941a 
110i,b. 

95  b. 
117    b. 

60  b. 
lieisb. 
102  lab. 

74 

44 

85  lab. 

48 

49    a. 
t  391s 
105    b 
105    b. 

90 

32    b. 

43    b. 

9813b. 

49% 
11013b. 


126  Feb. 
137     Jan. 

88  Jan. 
109 13  Juue 

95  June 
II413  June 

481s  Feb. 
112     Feb. 

Sl^  Mar. 

491s  Mar. 

24     Jan, 


70 
t37 
138 

30 

96 
107 

81 


Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
Mar. 
May 


29%  May 

135     Jan. 

96     June 

44     May 

106%  Jan. 


t  95    b.lt73     Jan. 


^}    "       -  - 
U.  a.  Cord.— iBt  ooL,  6  g..l924;J  A  J 
VtrginlaMid.— Gen.M.,58.1936iM  A  N 

Wabash— Ist  5  g 1939|MA  N 

F  A  A 


2<1  mortgage,  5  g. 1939 

Weat  N.  Y.  APa.— lst,6  g.l937 

Gen.  2-3-4S,  gold 1943 

West  Un.  Tel.— OoL  tr.  58.1938 
Wlso.  Cent  Co.— 1st  5  g..l937 


J  A  J 

A  A  O 

J  A  J 

J  A  J 


11213b. 

101  b. 

102  lab. 
35    I 
801a 
33 
20 

1438 

851a 

77 14 

64 
11613b. 
II6I3 
*108    b, 

55    a. 
'   8114a. 

3914 
l20iab, 
121i8b. 
104  %b 

94%a. 

65 

114  b, 
97i6a. 

'  98    b. 
112    b. 
95 

106  b. 
9714 
91    b. 

Ill 

10913a. 

'112%b. 

115 

I2014 

115  a. 
89 
90 
921a 
291a 
83 

11014b. 
71  lab. 

107  b. 
97i« 

t  40    b. 

97 
10914b. 

73    b. 

99% 
t   49 

3914b. 

38 
101    b. 
106^8 

7878 
108i4b. 

46  %b. 
llOig 

56% 


1091s  Jan. 

92  Feb. 

93  Mar. 
25  Feb. 
67  Jan. 
18%  Mar. 

978  Mar. 

61s  Mar. 

80     Apr. 

63     Jau. 

1 51     Feb. 

111%  Apr. 

111  Mar. 

102  Jan. 
49  Mar. 
62  Jan. 
1618  Jan. 

113  May 
II513  Mar. 
IOOI4  Jau. 

841a  Apr. 

52     Jan. 

112  Jan. 
95  May 
86     Mar. 

109>s  Jan. 

88  Feb. 
991a  Jan. 
841s  Jan. 
79  Hi  Feb. 

Ill  July 
102 14  Feb. 
10713  Mar. 
llliaMar. 
118  Jan. 
109     Feb. 

77  Jan. 

78  Mar. 
831s  Jan. 
211s  Jan. 

1 76     Mar. 

1071a  Feb. 

57     Feb. 

1021a  Mar. 

89  Mar. 
139     Apr. 

83     Feb. 

103  la  Mar. 
62  Feb. 
88  Jan. 
39  Feb. 
32  Feb. 
35 14  June 
91%  Feb. 

104 18  May 
63i4Feb. 

103i«Jan. 
4513  Juue 

106  Jan. 
44     Mar. 


106  June 
108  June 
103%  Jan. 
104  Jan. 
10313  May 

84 14  July 
1201s  May 

69 la  June 
13214  June 
103     July 

98  June 
IO414  Apr. 
126  June 
110  July 
1191a  Apr. 
119  Jan. 
107i4J«n» 
106  June 
110i4June 
136  June 
1 17  June 
134 13  July 
171  May 
131  Jan. 
14714  June 

94%  July 
113     May 

108  Jan. 
119     Jan. 

70     Apr. 

1191a  June 

1031s  May 

74     June 

45     June 

89     June 

(49     May 

1 50     Apr. 

41     Mav 

105%  June 

109  June 
96  Jan. 
52%  Apr. 

(44     May 

lOOis  Mar. 

55     Mar. 

11238june 

1 96     June 

116i4June 

103     May 

1031a  July 

3514  May 

80%  July 

37%  May 

24%  May 

18%  Slay 

8614  June 

79%  June 

1 34%  July 

116  July 
116%  July 
112     June 

54     Jan. 

8178  July 

40 14  July 

11978  JiUy 

123%  June 

103%  Juue 

95%  July 

68     June 

117  Jan. 

98  Jan. 
101%  June 
112    June 

95  July 

110  June 
99%  June 
93  July 

116  June 
110  Juue 
115  Juue 
115%  Juue 
122%  June 
116%  Juue 

93  June 

99  June 

94  May 
3178  May 

\  83  July 
112%  June 

73  Juue 
107%  July 

98  Jan. 
1 46     May 

98%  July 
109%  July 

78  Jan. 
102%  May 

53     May 

43     May 

64  Jan. 
103  Juue 
108%  June 

79%  July 
110     Juue 

47%  July 
111%  June 

6778  May 


Note.—"  b"  Indicates  price  bid;  "  a"  price  asked;  the  rauge  la  made  up  from  actual  sales  only.    *  Latest  price  this  week,    t  Trust  receipts. 
NEW  TOBK  STOCK  EXCHANGE  PRlClSS-iConUauei).— INACTIVE  BONDS-JULY  26. 


BECURITIES, 

Bid. 

Ask. 

BBCUEITIEB. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask 

itallniad    Bonds. 

(ttotk  Xxehangt  Priet*., 

▲labamaMtu.— i«r,  ,^.,  guar.. 1928 

Bait  AOhlo-^5s,  <oid 1925 

OUUB.  mort,  gold,  6s.  1988 

W.  Va.  A  I'itts.- Ist,  g.,  58.. 1990 
B.  A  0. 8.  W.,  1st,  g.,  4%s.-1990 
Honon.  River,  1  Bt  g.,g.  5s. . .  1919 
OenflOhio  Beor.- Ist  4%b.1930 
Ak.A  Ch.  June— l8tg,58,gu.l930 

Brooklvn  Elevated— 2d.  58. ..1915 
Seaside  A  B.B.—lstg.58,gu.l942 

Bmnsw  nk  *  Wn— iBt,  11.  48, 1938 

•112% 

113 
♦106 

111 

•99% 

10408 
•104 

■'83" 

80" 

Bufl.  Roch.  A  Pitts.— Gen.,  68.1937 

Boch.      P.,l8t6e 1921 

Roch.  A  Pitts.— Cons.  Ist  68. 1922 
Bufl.  A  SusqueU.— lat  58,  g-.1913 
Burl  Ced.  Kap.  A  No.— Ist,  68.1906 
Oonsol.  A  ooUat  trust, 5s... 1934 
Minu>  A  St  L.— Ist  7s,  gu..l927 
Iowa  0.  A  West— 1st, 78. ...1909 
Oed.  Rap.  I.  P.  A  N.,  ist,  68.1920 

iBt.    ■■•.5 1921 

98 
125 
119 

95 
106!!. 

133" 
107% 

98% 

A.  T.  A  8.  F_3S,4«.  <ns8i<  K.liMS 
Chicago  A  St.  Lou.— 1st  68. 1916 
•loLMld.  Isi,  K.,00 1936 

Atl.  *  Pao.-y.IA*    ().,  gn.  6s,. 1907 

'ioe' 

•75 

'97 '8 

ios" 

WesV-m  Divinlon  income      1910 

4% 
122% 

5 

Bait.  A  Ohio— '«     .,               >>  101P 

-     -- 

Jolt  47,  1896.] 
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^««»   <Ht4   HTO'Ili  «t<.i!H*>l«K  eHU;KS.-/Y<40/'/V'B  BOmtS—ZOontinued^—JULY   36. 


oKonRrrace. 


Bid.     AMk. 


104 

IMH 

10« 


^ 


aOhlo— (X>i.*aii.li.laM>(«-1989    

UMt.aE.4  a>sk.-coLr.fit.i8;:7     »3>i 

out.  ar  M.  J.— OonT.  deb.,  aa.l906  *112 
Owmi  I'leUe-Qold  bda,6>.i896l  103 

(iol't  L'UOlU,  S* .......IfiJOi 

Ooldbonda.  6s 18»7; 

Ban  Joaqnla  Br.,  e« 1»MM 

Mart,  gold  Ss 19391 

Laad  graat,  5*.  (. 1900 

CbL  a  O.  OiT.,ext.,  g.  9«...1918 
WwLPaoUlA—Bonda.e*... .18991  106 
Mo.  BmOwuj  (CaL)-lM.8*.1907 

8»7aw  S» 1938 

■.  i  O.— Pur.  If .  fund,  6t.l898, 
l»al«  VaUar— IM, «..  6*....l»lOl 
Vvm  0pr.  VaL.  l«t. «.  S«..1941 
0<M>  0.*Ho.WaM.-l*t  6*.  R.lulli 

ad.<i 191ll 

Ok.  T.-ti«n.eoa.lat,cti.«J^1938i 

Oaiaaco  *  Alton— «.  F..  «fci IWM 

■.•■Sl  *  Mo.  BlTar— l*t,7t.l»00 

Sd.  7» IWOOi 

a>  L.  JaekB.  A  Chlr.— 2d.  7«.  1  die:) 

l«t.*.f..ea.l91«i  loTi*  

or.— lit,»*....lSKi6''10&H  108 


SECCBITIEB. 


P.A  f.Marq.  < st  con.  Kold,  S«.1939 

t\>rt  Huron— 1*1,  Ss ..1939 

Pia.Oo  APen.— Istg.  5s... .1918 

Istoon.  g..b% 194S 

Pt.  «or<ih  A  R.  O.— Ist «.,  5a. .1928 
Qa).  Bar.  A  Ban  Ant.- 1st.  6S.1910 

ad  Bort..  7s .1905 

Oa.  Car.  ANor.— Ist,  ica.  &s,g.l929 
*95    ,... \Unuid  Bap.  A Ind.— Uen.  5a. .1924 


Bid.     Ask. 


•105 


92 
10« 

•98 

ii6" 


lltf 

114V 

llllv 

-10 


101 


50 


Ckw.  BnrL  A 

DsbantursOs .'. ISM 

"  I  a.  BarUnc.  A  d.— 5«,s.  t..l901 
"    ^  fand,8«..l»10 


leva  DlT.— «lak.l 


105  >• 
lu«<s 


M% 


k08 


.mild.4a 1919   100«( 

'latB.«s t»31    •»! 

Ckicafo  A  Iowa  IMr.— Ss.  ..1805  'MS 
Cklo.  «  inillaaa  Coal- 1st  5s.  IMC    — 
ChL  Mil.  A  Bt.  P.-Ut.8s4'.I>.180e    lU4t 

tt.7s-ios.  p.B isaw'iso 

Ml.  7s.  •  c..  B.  D 1909  *1S3 

tsi,I.  A  a.,  7s 1897    

1st.  I.  A  !>..  7s 1899    

lUA'.  AM.,7s 190*    

lit,  I.  A  I>.  kneaslOB,7s...l908    lS7<s 

ItcLaC.  AIMT..5S 1919    10S<« 

l«t.a.  A  D.,7s 1910    lZ4«s 

li(.U.  A  I>.,5a 1910*I0S<s 

OJica«o  APadflo  I>tT.,as..l910<  110 

MioaralPolatCNT.  5s 1910   lu» 

U  *  L.  Mop.  Mr..  5s 1931  *1V7 

Parso  A  aoatk.^  M,  Assn . . .  1 924  ■  I !  :< 

laa. aoav. Mak.  faad. 5s i9l': 

OaAMaAOt.  a«uk.,5s....luli 
MU.  A  Hor.  Man  Has    a«.    !"' 

01a.Aliont.— Jt>.T— rdofc.5».  ^  111 

■swns  AUrf.lst.as...  . 

OHM.A  Mlaa.-lst,7s „,     ... 

lava  Midland- 1st,  Ss l»wui  liv 

Psatoaola— 1st.  ooaT.,7s...l898    

Olla^AMUvaakaa— lst.7s.1898    XOUt 

»«»-*»«-/-2d.7s 19U7    

ItU.  A  Mad.— Isu  6s 1906    115 

Oa.aP.  ASL  P.-lsl,fts.  1909    107 

■«tksra  UL-lst.  5a 1910   107 

MU.U8.AW.-Coa.dab..5s.lH07    

lUek.UT^lst,6a. 19S4    127 

Aahlaad  UrUoa- 1st,  Os  1935  'i3« 

0k.B.I.AP-I>Jl.*P.I>.lst4s.l905      83 

VMiViTr. '***  *"'• 

«*^^*0"M.-lst.6s..l938    101<s 

*^2^  f-A,**Ji»^-'«^*»  •-»9U   laov 

J*-'*^''*\0'-i**''» 1919    IM»H 

'Ia4.-lat.s.f.,6s.l919 


O.  B.  V.  ASt.  P.— 1st.  con.  5S.I911 
Sdtaic.  4s 190ti 

Hooaatoato— Oons.  irold  5s 1937 

B.HaraBAOarbT,  Cons.5s..l918 

Uoas.  AT.  C— Waco  A  H.  7S..190S 

Utc.,Sa(t]iv  ictdi 1937 

Ooaa.  g.  6a  (Int.  «rtd) 1913 

Oabeat.  6a.  pnn.  A  inc.  Ktd.1897 
Oabaot.  4a,  prin.  A  Int.  gtd.1897 

nuaola Usatral- lai, «.,  U  ...1951 

lai.  Kold.  S%s 1951 

Uuia  4a 195-j 

Cairo  Brld«e— 4s 19&U 

■pnn«t.  DiT.— Coup., <a.... 1888 

MtddlaOlT.— Ba«.,  5s. 1931 

a  •(.  U  A  N.  O.-Tea.  I.,  7S.1897 

lat,eeBaol.,7a 1897 

Ooid,  Ss,  eoapon 1951 

Maia0.DlT.,lBtit.  4s 1951 

Oad.  Pails  A  Mlnn.-lst.  7S..1807 

lad.  O.  A  8pr.— lat  7s.  ex.  sp.l90« 

IadJXAW.-3d.  5*.  ic..tr.rM..1948 

lad.  Ills.  A  Iowa.-l*t.  g,  4a..  1999 
lat,  ext..  a.  5s 1943 

Ut.  A  U.  tra.-3d.  4a.  g 1931 

ISSial  KlacsOa.-PJU..ut,&,K.,«a.A.19S9 

lAka  Brts  A  West. -2d  «..  5a.l941 

I>  •.  AlLSoo.— B.AK.-Ilew  7s.'98 

Dat.  M.  A  T.-lat,  7a 1906 

Laka  8hor»-Ulv.  bonda,7s.l899 
KaL  AIL  AO.  H.-lat  «u.  6a.l938 


»<»t6M».6a 1932 

M  w..  *iF<*i«-«-<-.»«.19«y 

■t.*?**!^!!!— .- l'«7 

Ub.  u.  A  It's— lai, KB.  SS.C1941 
Oar.  Ak.  A  OaL-B^.  A  MiCmol 
acx.  A6t.  U.  Cairo  dlT.-toTim 
-lst«oLla't4a,C.t99U 

« .  }i;*--}»»*<*^i»«o 

TaLlMT.— lst,c.4a.  1940 

g-.j;  "i*-  * O— lst*,4..1936 

«rMaol  .6S....„ 1930 

Ow  i6aa.  >a.-<JOa.  lst,c.5s.  1938 

C  <W  Oa.  A  Iad.-lstr7M7.lM9 

uaaaoL  alak.  (aad,  7a i9i« 

Ctova  AMak.T.-Ch>ldr6a..  1M8 

9KJ¥^*  *•  T:~4'«  '••1906 

M«Rla  A  JUaax— Ut.7a....l914 

SrS^Jf.- 1900 

not  1971 1901 

'•jj^-  '• 1816 

-*tj« 1900 

>^'*- '*»..aoap.7s.l917 
Autaa;  m  •■aq.-lst,«B:,7al90« 
lst.aoaA,  faar.,6a...:...i906 

Itaav.  TiaaiwaT-eDM.%...l9io 

***•**•  *  ^"'t.*  WsMar.  A.  1911 
wwaaA  « InwIlMw-lat  5s.ig*7 
~**~^«P!"JI«.  ">• 1897 

;^*5!Ei*yff^ »•»» 

■*•  •«!S*i«V- 1928 

a.  «.  ¥.  A  B.— ist,  7s 1916 

a.Y.i.E.AW.-Pad.ooa.aa.lM« 
col.  Uual.  6a. iSS 

!2£A"-  *-»*•««  ^....1908 
iadanon-lst,  gn.  g.  fis  ....1909 

0»ajlAilK.-6a...... 1933 

^O***  A  Impt-.l  at  6s.  eiu'ej.im 
Braaa.  A  T.B.-lat,aoaa.,6a.  .1931 

tat,  seBf^ral.  ».,  5a 1943 

■V  Vmu...  i,t  •• ifigg 

Co.  Br.  lat,  (..5a. I9a« 

k  A  ladlaa.— 1st,  saaa..l936 
tat  A  P.  Maf^.-Marv.  6a. ..  1930 


Mma 


llTt 
130 
100 
109% 

••1 


91 

loo 

I'm' 
lis 

I'lT 

11 8 
114% 

ui' 

•138 

141 

114 

119% 

140 

115% 

143 

137% 

119% 
•143% 


85 
9«l 
96>» 

107 

114% 

109% 

lie 

lOO 
Ul% 

liu 

IM 

65 

100 


66 


110 


86 


117 
108%j 

il8* 

in' 

143% 
117 


146% 
131 


87 
38 

9«% 


103 


111 

104* 


% 


j'C  Coal  BK.- lat.  Sa.  1934 
LaklshV.>.Y.-lat  Kn-K.4%s.l940 
LaUskV.Tsm.— Istcn  »•  ./  luii 
LekUk  Vr  Coal -lat  &S.K 
LatATe.  APa.  Pr .,  1  alw- 5« . . 

IdiekLOar.AWest.-lat  6a... 

UttiaBoek  A  M.-ut.  5a,  «..19«; 

liOa«  Ulaad-lsi,  7a 1898 

Panr,  lat.(..4H* 1W2.< 

(ioM  4s 1932 

a.  Y.  A  K-wa*  B.-lst.«.5s.l927 
9dBwrtc~lae....  t»z7 

«.T.AM£Baaeb  >7 

■.T3.AlLB^lai  'J5 

nroatraAMoBtauk    ....<^..)ll 

isiaa 1911 

Mauftaaa  Br.— lat  c»>n.ja,g.l932 

-MMLSTBaaAM,  L.-Oia.5s.l939 

Lo<Ua.ABa«k.-Cet-U.  Br.  7a..  1907 

B.  U,  A  Mask.— 1st  6a,  (....19U 

Paasauiila  mwatoo,  6a 1990 

•4.  LaalaDlvlatan,  lat,  6s.. .1931 

M.aa 1980 

Maakr.  A  Oaeatar— lat. 7s. .  1900 

S.  L>t.-A  A  K.  Ala 1910 

10.40.  •aM.6a 1934 

60  7aar5a.c., 1937 

Paaa.  A  At.-  lat.  6a,  cold.  ..1931 

OeUat.  mat,  5a.  ■ 1931 

l<— BAIfcAHIk.-  «faa.».t.5a.l940 
"aayUa  *  0kart-6a,  (Old ..  1934 

lJI«a«.-nMAllaa.7a 1915 

•ktaaa  OMrt.  Cli»ael     u. «.  191 1 

JteT'lMCCMSaS-lsriaLc!  1943 
aaMaM>-iat.(.T8s:i937 

"A" 1917 

"«•• 1917 

1909 

I"I"l940 
lal.3a.C.(«.19«9 

MIBB.AafcI..-Ut.<.7a 1M7 

tawaBzMMIoa.  Iat.7s.....l900 
■onkwastKat.- Ill,  7S.....1910 
PaelBe  Bxl — lat.  Ua 1931 

MO.K.ATSX.— lit.  OIL,  5s,  (.1944 
Mo.KUKT.oC  Tas.  1  at.(n.5a.(.lf48 
Kaaaaa  atr  A  P.,  lst.4s;c^lii5 
DaL  A  Waeo-lat^a.(«....l»«o 

Mlaaoart  PaetOe  — Trnat  5a. ..  1917 

lataeU..6a,  ■ 1930 

Ot  UAL  M.-Ark.l<r..lat,7s.l89S 

MaMla  A  Oklo-lat  ext..  •S...1937 
at.  U  A  Quro— 4a.  loiar 1931 

noma's  lA.  A  T.-lat.  6a.. ..1930 

&^Vf  TBa «■•••■■  ••■■••  .  ••■•«■■•■  Ivlti 

Baak.0hav  A  St.  U-'iU.  6a..l801 

B.  O.  A.  BO.  k.  -Pr.  I..  «..  6a.. 1915 

«.  T.  OaalnL— I*al>.  (.  4S....1M0 

B.J.  Jaao   Onar.  lat.  4a.. .1986 

Baaak  Ckvafe— IsL  Kuio,  4a..l93« 

Oaw.  A  B«Ma-3d,5a,(.4^l918 

Ultaa  A  BL  BIT. -4a,  (.,  (il193S 

B.  T.  APiit.-lat.K..X*.n.l9M 

B.  T.  B.  B.  A  H.-t«t.  nw  ia.l908 

a.  T.  A  Kortavrn-lat.  (.  5a. .1937 

B.  y.aaM|.AWr.i      J'l  4'a*.i987 

0«a.  mart.,  »-  ..  1940 

WtULAEast  ••.1943 

Bortkero  Pm.    .  .    '..-ipaxt. 

iaaaaBt*er  Viu.-i>t,i>a...l9a« 

apokasa  A  Psl.-l>t,  6a.....l93« 

euPaai  A  B.  P.-u.  a.,  6a.. 1924 

B«lMaABadM-D-lat,(.,6a.l9S7 

DBMtkAManltobs-lat4.asl9a6 

OaLAMaa  DakJ^lT.-lst6s.l9S7 

OMrd'AMBa-lat,6*,(oid.l9ie 

OOB.  lat,(.,  «s 193* 

0«t.WaskU(t«n-latJc.A.193» 
BorfMk  A  Bontk'n-lat.  5S4t.l94l 
Bortalk  A  Wast.  -Ofnaral,  6a.  1981 

Ba«  BITOT  lat,  6* 1932 

Imp.  A  Bjtt.,  6«. 1934 


•87 

88 
107 

96 

58 
107% 


3% 
123% 
113 
130 
110 
106 
90 
•75 


105% 

ibs" 

ll«>a 

1074 

1<.     - 
1; 


60% 
104% 


BBCUKirrEB. 


6 


110% 
108 


102% 


12U 

140 

.•••• 

•  ••« 

iifi" 

as" 

75 

i28** 
113 

114 

iiT 

103 

110% 
■j3 
^0% 

ios% 
ill 

•31" 

ItfV 

lit 

1«S     I 
103%! 


"ll 

109 

110 

107 
136 

67 
Itl 
106 
101% 
1U0% 
102 
106 

74 

ioo* 


:::f  I 


7S 


119% 

118 

103% 

il9% 
134 

124% 
119% 

90 

8«' 

76 
'MS 

■•70 
103% 


114 
125 

iii' 

103% 

IVO 

106 

1W% 

103 

104% 

lis" 

•Vi* 

87 
63 


131 
10 
78 
75 


10 
106% 
ISO 


Norf.AW.— 4dlU8tmentM.,  7sl924 

Bqnlpment.  5s 1908 

Cflnrh  Val.  latSa. 1957 

BoanokeABo.— Ist,  gu.  5s,  f;.1922 
Boloui  Val.  A  tr.  B.— lBt,4s,.19»0 

Ohio  A  Miss— Consol.  7a 1898 

2dooiuol.  78  1911 

Bprinic.Div.- Igt7« 190S 

Q«neral  58 1932 

Ohio  River  KB.— 1st,  Ss 1936 

Oen.  g.,5s 193 

Ore^n  *  Oalifor.- 1st,  5e.  ».192'. 

Ore«.  RyANsT.— OoLtr.g..5«.191i> 

....I  Penii-P.C.C.A8t.UCn.s.4%8A1940 

l>«       do  Series  B 

P.C.48.U-lBt,o..7s 190*. 

Pitts.  PL  W.  A  C.-lBt.7s...l912 

2d.  7s 1912 

•  3d,  78 1912 

Ck.8t.UAP.— l8t,oon.5s.(...1932 
Clev.  A  P.— Cons.,  s.  (d.,  78.1900 

aen.4%s,  g..  "A" 1942 

at.  UV.AT.  H.— Ist,6s.,7s.l897 

20.  78 1898 

2d,  (fu*r.,7s 189S 

U<l.K..kI.ExL— lst,4%*,<l.K.1941 

l-eo.A£.-Ind.B.AW.-lst.pt7s.l900 

Ohm  Ind.AW.— I8tprer.5s..l938 

Peoria  A  Pek.  Union— Ut,  6a .  1921 

2d  niort«.,4%8 1921 

Pitts.  CloTe.  A  Tol.— lat,  68...  1922 
PItU.  A  U  Br.- 2a  g.  58, "A". 1028 
Pitts.  Mo.  K.  A  Y.-lal  6e..._1932 
Pitts.  PalnsT.  A  F.-lst,  5s.. .1916 
Pitts. 8hen.A  UB.-laU(.,5a. 1940 

laloonsuLSs 1943 

Pitts.  .«  West.— M.5s,ir.l891-1941 
Pitts.  Vicst'nAA.— lat,  5s.ooa.1937 
BloUrsude  8o.-lat,  g.,5a...l940 

at.  Jos.  A  Ur.  Is.— 2d  luo 192.'< 

Kan.  a  A  Omaha— lat,  5a.. 192 
St.  U  A.  A  T.  U.-reno.  5a. .1014 
BeUsT.  A  80.  IlL— ls^  8s...t89ti 

Bellev.  A  Car.— lat.  6s. 1923 

Uhl.Bt-UAPad.— lst.«l.K.5a  1917 

at.  Louis  ao.— lst.i(£(.  4S.1931 

do  3d  liioouie,5s.l931 

Car.  A8hairt.— lat(.  4s....l93'i 

8t.  U  AS.  P.-2d6a,K.,ol.  A. 1906 

Oeneral58 1931 

lat,  irual,  (Old,  5s. 1987 

Kan.  CUT  AB.— lat.es,  (...1916 

Pt.  8.  A  V.  B.  Be.  -Isl,  6S...19U 

Kansna  Midlaad— lat.  4a,  i(.1937 

Paal  City  Br,  eon.  5s,  (. . .  Iii37 

(>old58.(aar 1937 

iL  Paul  AUulutb— lst.5s....l9ai 

2d  mortj(a«e5a. 1917 

at.  Paul  Mian  A  M.— lat,  7a..llK*<.> 

3diBort.,6a l»uv 

MlBsaap.  Udioo— 1st,  6a . . . .  1 92'i 
Moat.  Ota.- 1st.  guar.,  6s. .  193 

latcoar.  (.6a 193 

XaakMiaa.,  latdlT.  lat  5a.l9us 

WUaiarAaiouxP.- lat.  i{,5a.l93< 

aaa  rraa.  A  M.  P.-lat.  (.,  5a.l9lu 

Sootbam-Ala.  Cent.,  lat6s.l9lH 

AU.  A  Okar.— 1st,  praf.,  7s. .  189 

Ineuim,  6a I900 

ColaoL  AOraaa.— Isl,  5-es.l916 
B.  •aan.V.  AUa.— I>lTia.5s  1930 
Blah.A  Daa.— Bq.  s.  C.  (.  5s.  190V 

I>abaa.5a,  atampad 1927 

Vir'a  Mid.— Berlal  aer.A.  6s.  1906 

8aclaaB,6a 1911 

•arlaa  U.6« 1916 

Sanaa  0, 4-«a 1921 

aailas  B.  5s... 19-^6 

aartas  P,5a 1931 

Waak.O.AW.— lat  aur.gu.4a.1924 
Tar.BB.Aa'no{8t.U-lat.4%s.l93U 

lSt,eoB.  (.  5s 1894-1941 

Bt.UMer.Br.renn  ,(.as,(U..193o 
Taxas  ABow  Orleaus— Isw7s.l905 

aalnaa  IMTlslon,  1st.  6s 191Vi 

0»Baol.5a,( 1943 

!%«.  A  Pae..  t  D.-lst,  (.  68.1905 
Tklld  Atswm  (M.  Y|.— lat  5a,  1937 

TOLA.  A.  A  Oad.— 6* 191~ 

,  Toledo  A.  A.  A  (Pd  Tr.-K.  ea.l921 

(ToL  A.  A.  AMU  Pl.-^ 1919 

»o"iiTol.  A.  A  AS.  M.-58,g 1940 

iT.AU.C.-Kan.AM.,Murt.4a.l990 

ToLP.AMr'.— Ist4s,loo.rd.aou.july 

Ulster  A  Uet— lat, oon.,6..5s. 192a 

Ualun  PaolOo— l8t,6s 189ti 

1st.  6s...... ..189 

1st.  6s 1899 

OoUataral  Trust.  6a ....190« 

OolU'eral  frual.5a 1907 

KaaMM  Pa«Ulo-lat  Sa, «.  ..1895 

C  Mr.  U.  V  -P.  0..  78 1895 

Atoh.Cul.  4  Pac.— lat.  6s.. .1905 
AU-h.  J.  Uo.  A  W.— lat,  6s...  1905 
U.P.LIu.  ACoL— l8t,(f.,5a.l91t> 
Ot«S.«.UA  U.N. .col.trat.  .58.1919 
Ulan  A  .Surih.— lav,  78. 190s 

Uold,  5a 1926 

□tab  Buutbern— uaa.,  7s  ..1909 

Bxten.,  1st,  7s 1909 

Valley  K'y  Co.  ol  O.— Oon.  6s. 1921 


106 
74% 


137 
137 

'93' 

87% 
76% 


115 


131 

95' 

90 
70 

80* 


109 


Debenture,  Ber.  A 1938 

Uebootura,  Series  U ..19JU 

|>eL  AUkMwKxi.  lat.  5a,  IC..1940 

at  L>K.U.AIi.— l<.K.AHU.7a.l8K.} 

SLCbarlea  Br"**-  lat.6s. . .  190- 

WestK.Y.APa.4JBa.g.2-3-4s  1943 
Inoooie  5a ..-.1943 

«a«b  Vs.  C.  A  Pitta.— lat,  6s. 1911 

Wheai.AUk;.- IsL  5s,  gold. ..1936 
lixi.<iialon  AImp,  g..  5a 19<.0 

Wit.  Ont.  iDcoini'  :>* 1937 


Bid. 

Ask. 

75 

** 

•60 

70 

84% 

85 

105 

•119 

•84 

• 

68 

111 

111 

111% 

112% 

...» 

139 

136 

130 

^ 

115 

117 

118% 

104 

•107 

107 

..•*. 

110% 

...•■• 

110 

•  •'* 

•  •••a 

lis 

•■>••« 

69 

72 

■  ..•• 

•124 

, 

98 

85% 

78 

31% 

106% 

104 

•  -■•a 

102 

••.••• 

...a*. 

116% 

*92 

94% 

•  -•. 

100 

■..••« 

->>••• 

••••*• 

112 

1U6 

110% 

1191 

■114 

•■••■a 

119 

1U4% 

itii 

.—•• 

-100% 

105 

••-••• 

104% 

■.••■a 

108 

-••>•• 

113 

..•«• 

...... 

100 

100 

103 

■103 

•102 

102 

•102 

->•>•• 

•102 

■102 

••.••• 

■114 

107 

..-••• 

100 

103 

....M 

110<s 

•■■••■ 

93 

•--*•• 

HI 

•  •••*■ 

119 

•  «..• 

71% 

73% 

82 

71% 

49 

79% 

80 

7»% 

79% 

lei's 

■  ■.*• 

106% 
106% 
107<i 
97 
•75 
106% 
108 

'41% 
•40 
40% 
•20 

luo 

•H5 
•60 


106% 
107 


109 


42% 
41% 


•19        29% 
96        97 

1UJ%  103% 

1U6 
46%    47% 
l»    I    18% 

108      110 

'l04 

l>3    I 

I    11 


•■•pitaayMdw.  IBaaaanlaalataatQOotaltaBaaAlatbW  wees    P<>r  itieoaUaaaAaa  aa4  UAlUted  tfoads.— AeeSdpage  praoadlug. 
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RAILROAD    EARNINGS. 

The  followinK  table  shows  the  gross  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  late-st  period  reported.  The  sutement  includes  every 
road  from  which  regular  weekly  or  monthly  returns  can  be 
obtained.  The  first  two  columns  of  figures  give  the  gross 
earnings  for  the  latest  week  or  month,  and  the  last  two  col- 
uinns  the  rarniDgs  for  the  calendar  year  from  January  I  to 
ftnd  including  such  latest  week  or  montb^ 


ROADf. 


Laletl  Samingt  OeporUd. 


WttkorUo 


1895. 


1894. 


• 

Adlrondaok Hiiv 13,796 

Midland...  January...  47.040 

Allegheny  Val..  June 20B.6&S 

Ark.  Midland...  .May 6.194 

Atoh.  T.  4  8.  Fe   'Jd  wk  J  uly  4a7,674 

8t.L.*8ttnF. -idwkJuly  97,211 

AUantloAPac'JdwkJtily  62,742 

A(tg.  toUl. . .  2d  wk  J  Illy  597,627 

Auaota  4  W.  F.  May 32,947 

AUan.  *  Danv..  Jd  wk  July  14,414 

Austin  A  N'wesl  May 20,3S7 

B.AO.EaatLlDes<Juue 1,451,250 

Western  Lineal  June 4Jt*,3U6 

Total iJune 1,890,556 

BaLAO.Sou'w.  adwkJuly     115,498 

BanijDrJiAroosl.  May 62.A84 

Bath  .*  H  am'  ndh !  May 1,995 

Blr.AAllantio..  Juuc 1,480 

Brooklyn  Elev..  3d  wkjulv  35,00ti 

Brunnw'k  J:  West  [January...  44,614 

Bair.Kocli.<bPUI>3d.wkJulv  64,570 

Bur.  C.  Rap.*  >  .  Jd  wk  July  64,805 

Camden  «  All..  May 69,48t> 

CanadianPaeiUt  3-t  wkJuly  349,600 

Oar.MlUland. . . .  June 2,021 

Cent.of  OeorglaiMay i  342,618 

Oentralof  N.J. .  Juno 1,182,089 


Jan.  1  <o  Lattit  Datt 


189&. 


Central  Paolllo. 

OharlesfnASav. 

Cberaw.ft  I)arl. . 

Obee.  AOblo.... 

Clies.O.&So.W.. 

Cblc.  Bur.  J2N0. 

CIilc.  Bur,  A  (4.. 

Cblo.  d:  East.  Ill 

Chloago  ei  Erie 

Ohio.  Qt.\Vest'n. 

Chlo.Mll.&St.P. 

CUlo.&N'thw'n. 

Chlo.Peo.&St.l, 

Clilo.B'kI.*P.. 

Chlu.8t.P.M.<feO. 

Chlc.&W.Mioh    HdwkJulv 

Choc.okl.  AiCill.iMaroh....'. 

CIn.Ga.&  Ports.  'Juno 

Clu.iV^Kent.  bou. 'May 

Cin  Jack.*  .Mac.  ;3d  wk  July 

Cln.N.O.  AT.  P.  IthwkJue 
Ala.at.8outli  .itliwkj'ue 
N.  Orl.  AN.  E.  .lUiwkJ'iie 
Ala.  A  Vlokgb  IltUwkJ  ne 
VlokB.8h.  &P. 
Erlanger  Syst. 

Cln.  Ports.  «  V. 

Clev.Akron&Oo 

Clev.C'an.  <t8o.. 

CILCln.Ch.&St.L 
Feo.  AEast'n. 

OL  Lor.  A  Wheel 

Col.  Midland.... 

OoLH.V.&Toi 

CoL  Sand'y  &  H. 

OolnaaJkLake  . 

Crystal 

Cnmb'l'dValley. 

Denv.  4  Rio  QT.'dd  wk  julv 

I)et.Lan8'giii  No.  j3d  wk  July 


May 1,059,808 

January,..       53,241 

Mav 7,038 

3d  wk  July     180,147 

June 190,516 

-May 134,657 

May 2,477,201 

I'd  wk  July       68,760 

May 164,376 

2ilwkJulv       73,710 
lidwkJulyi    501,621 

June 2,48r),581 

2dwkJul>        18,542 

June 1,133,321 

Juue !    477,331 

ao,336 

74,912 

5,663 

2,249 

12,373 

1 1S»,000 

49,00l 

32,000 

14,000 

15,00(.' 

229,000 

21,392 

23,924 

14,179 

251,771 

180,320 

38,655 

45,272 

176,973 

20,946 

1,000 

123 


4thwkJ'iio 
ItliwkJ'iie 

J  uno 

IthwkJ'ne 
2d  wk  J  uly 
2d  wk  July 

May 

3d  wk  July 
4thwkApr. 

June 

2d  wk  July 

June 

April 

May 63,844 

145,200 

20,259 


Det.&Mackluac  April I      23,803 

DlUuthb.Si*Ati.i2awkJuly       45,775 

■IglnJoLAEaet  June  

Bnreka  Springs.  April 

■<raiia.dtlnd'iillx  3d  wk  July 
Srans.  A  Rloh.    3d  wk  J  uly 


■▼ansT.  4  T.  H . 
»lndlayFtW<kW 

ntohburg 

FUntAP.Maru. 
Fid.  Cut,*  Peuln 
Ft.W.  A  Rio  Or.i3d  wk  Julv 

Qads.  A  Att  U-  June. .". 

QeorglaBB l3d  wkjuly 


3d  wk  July 
January... 

May 

'Jd  wk  July 
Istwk  Jan 


80,998 
4,947 
5,439 
2,52-1 

21,164 
5,448 
604,678 

40,246 

fi8,440 

4,481 

664 

18,792 


Oa.(S^laANo.  May 1  88,997 

O«0.Bo.  A  Fla..  June !  66,759 

Op.  Bap.  A  InQ.  2d  wk  July  42,995 

Cln.  B.4  FtW.  2d  wk  July  k,578 

J^raverseaty.  2dwkJuly  857 

rMiu.Q.B.AI  2d  wk  Julv  2,077 

■iTot.  all  lines  2d  wk  July  I  54,607 

OnjuH  Trunk...  Wkjuly2b  355,426 

Cblc.  A  Or.  Tr.  WkJuue22  50,184 

DeUOr.H.AM.  WkJune22  20,026 

«ieat  North'n- 

Jt-PM.  A  M.June 1,091,771 

Saatot  Minn..  June 107,181 

Montana  Cent.  J  une 146,569 

Tot.  system.  Juue <  1,345,621 

Gulf  4  Ohloago.  Juue |  8,100 

Hoo«.Tun.4WU.  Juno !  4,017 

Hous.E.AW.Tox  Juue 88,000 

Hiunest'nASbeii  June |  6^00 

Illinois  Con  tral   J  une 1,499,367 

Ind.  Deo.AWest.  2d  wk  July  7,852 

Old.  111.  A  Iowa.  May 56,939 

In.  4  G  t.  Mortb'n  3d  wk  J  uly  52.811 


• 

13,938 

57,131 

151,557 

6,860 

306,570 

93,145 

42,207 

441,922 

32,655 

11,433 

'22,149 

1.373,839 

362,747 

1.736,580 

121,947 

23,720 

1,514 

1.547 

2(<,823 

48,463 

61,'228 

47,068 

64,''249 

353,000 

2,444 

340,195 

1,219,4'24 

1,116,8'27 

67,247 

4,511 

185,681 

147,974 

139,379 

2,516,316 

19,451 

172,574 

42,564 

448,708 

2,440,044 

18,714 

1,223,697 

610,206 

27,575 

56,421 

5,600 

932 

12,761 

99,000 

44,000 

31,000 

14,000 

15,000 

203,000 

24,542 

20,900 

14,166 

165,173 

116,661 

34,339 

38,544 

198,536 

13,770 

1,300 

808 

60,013 

108,90o 

18,347 

20,226 

44,356 

55,563 

4.617 

5,812 

1,699 

22,186 

4,658 

657,764 

40,259 

69,710 

3,290 

444 

18,656 

46,509 

71,559 

31,629 

6,256 

1,432 

2,264 

41,581 

353,923 

66,253 

19,160: 

770,159 

71,984 

140,694 

982,837 

2,603 

3,442 

25,300 

9,162 

1,887,336 

8,804 

68,842, 

44,683' 


» 

81,296 

47,040 

1,171.180 

36,334 

14,621 ,039 

2,978,082 

2,011,741 

19,610,862 

183,525 

286,818 

94,208 

7,990,531 

2,541,492 

10,338,023 

3,333.'298 

306,891 

9,066 

8.134 

1.219,710 

44,614 

1,583,265 

l,872,.i39 

263,576 

8,600,371 

15,910 

1,861,978 

5.921,471 

4,769,718 

53,241 

45,816 

5,108,209 

1,098,121 

662,735 

11,009,308 

1,871,-97 

9»6.151 

1,797,615 

14,057,  •>77 

13,061,156 

477.019 

6,771,688 

'2,893.653 

872,2  3 

240,702 

29,865 


1884. 


312,603 

1,082,000 

087,000 

009,000 

233,000 

241,000 

3,452,000 

120,270 

438,591 

327,728 

7,088,756 

740,746 

675,079 

498,999 

1,052,18 

408,731 

7,420 

2,341 

294,612 

3,627,029 

602,876 

93,296 

984,653 

538,720 

19,3.^5 

142,969 

65,395 

571,746 

5,448 

2,760,624 

1,312,319 

63,440 

188,727 

3.992 

629,007 

285,2841 

387,375 

1,058,734 

220,158 

23,310l 

64,255 

1,372,456 

9,284,129 

1.270,649' 

429,381 1 

6,230.966 

545,189 

760,045 

6,626,199 

20,352 

23,785 

240,979 

46,900 

9,219,428 

229,711 

330,1031 

1,897,771' 


• 

67,457 
57,131 

9l6,851 

32.304 

13,814,013 

2,878,330 

l,62.-),775 

18,318,154 

192,235 

256,274 

97,153 

7,590,611 

2.091,61  0 

9,682,211 

3,22^..  24 

121,608 

7,891 

10.902 

999,871 

48,463 

1,266,571 

1,845,720 

254,594 

9,177,7t>9 

21,622 

2,137,8.80 

5,755,'.i84 

4,86t),753 

67,247 

36,324 

4,658,168 

958,011 

665,907 

12,796,091 

l,5'20,8iO 

908,219 

1,747,210 

14,702,028 

13,966,790 

309,549 

8,032,809 

3,542,098 

803,043 

163,732 

31,729 


324,874 

1,642,000 

053,000 

518,000 

236,000 

237,000 

3,316,000 

117,316 

426,027 

261,341 

6,230,133 

596,343 

647,056 

496,275 

1,113,785 

300,410 

7,659 

3,572 

285,300 

3,264,901 

549,921 

85,756 

829,169 

493,012 

21,443 

142,946 

54,107 

538,309 

4,658 

2,574,194 

1,'290,017 

69,710 

130.515 

3,019 

667,283 

295,026 

422.831 

959,580 

202,283 

27,211 

51,163 

1,210,242 

9,352,015 

1,380,677 

440,356 

4.167,378 

399,156 

689.026 

5,255,560 

19,202 

18,015 

189,878 

65,915 

8,517,325 

182,453 

305,719 

1,549,651 


BOAOS. 


liOUit  Xamingi  Seported. 


\WtekorUo\     1896. 


1894. 


Jan.  1  M  LaUtt  Dat*. 


1896. 


ilnteroo.  (Mex.i|Wk  July  6 

lowaCeutrai 3d  wkjuly 

iron  Hallway...  Juue 

Jack. T.AK.  W.  June 

Janiest'n  4L.  E.  May 

KanawhaAMlob  .3d  wkjuly 
K.C.F.ScottAM.  2d  wk  July 
K.C.  Mom.A  Blr.  2d  wk  July 
Kan.C.  N.  \V....  June 

Kan.C.A Beat.  June 

K.C. Pitts.  AG..  JdwkJuly 
Kan.C.  Sul).  Belt  2d  wk  July 
Keokuk  &  West.  1 2(1  wk  July 

L.  Erie  AU.ASo.ljune 

L.  Erie  A  West.,  ,3d  wkjuly 

Leblgb  4  Hud..  Juue 

Le.\');ton4Kii.st.  May 

Long  Island Juno 

Los.  Ang.  Term    June 

Louls.Ev.ASt.L.|3d  wk  July 
Loulsv.ANashv.  3d  wk  July 
Louis.  N.A.&Cb.  :3d  wkjuly 
Lou.  St.L.4Tex.i3dwkJuly 

Macon&  Blrm..  June 

Manlstique June 

Mempbls4Cba8.  :2d  wk  July 
'.Mexican Cent..  3d  wkjuly 

Mexican  lutcr'l.lMay 

:Mox.  National. |3<1  wkjuly 

Mex.  Nortueru..  May 

!  Mexican  B'  way  |  Wk  July  13 

Mexican  So ilst wkjuly 

Muineap.ASt.L.isu  wk  Julv 
Mo.  Kau.  A  Tex.  ';i(l  wk  J  ul'v 
Mo.Pao.AlronM  :j(l  wk  July 

Cenlral  Br'cb.ijd  wk  Jul, 

Total 3d  wk  July 

Mobile  &  Blrm. .  Ist  wk  Apr 

Mobile  A  Ohio. .'June 

Mont.AMex.Glf.  June 

Nasb.Cb.4St.  L.  Juuo 

Nevada  Central.  April 

N.Jersey&N.Y.'May 

NewOil.  ASo'u.'juue 

N.Y.C.AH.R..  Juue 

N.Y.L.  E.  &W..|May 

N.Y.Pa.AOblo.  May 

N.  Y.  Out.  AW..  l3d  wk  Jul 

N.Y.SuBq.&W..!May .' 

Norf.  4  Soutb'n  ,  I'ebruary 
Norfolk  4  West  1 2d  wkjuly 

North'n  Central  J  une 

Nortb'n  FaoiUci3d wkjuly 

Ooonee  A  West    May 

ObloBlver i2d  wk  July 

Oliio  K1V.&  Cbas  [J  uue 

Ohio  Southern.   |2d  wkjuly 

OmabaA  St.  L..  March 

Oregon  Imp.  Co.  j  May 

Ow.F.Kou.AG.RiMai-ob 


Juue 

lid  wkjuly 

May 

.Map 

May 

May 

May 

J  uue 

2d  wkjuly 
3d  wk  Julv 


May. 

June 

2d  wk  July 
January... 
2d  wk  July 
June 


fennsyivauia. 
PeoriaDeo.AEv 

Petersburg 

Pblla.  A  Erie... 
PUlla.  AKead'g. 

Coal&Ir.Oo... 

Total  both  Cos. 
Pitts.  Mar.  4  Ch. 
Pin.Shen.AL.E 
Plttsb.  4  West 

Pltt8.Cl.A'roi  l3dwkjulv 

Pitts.  Pa.  A  F.iSd  wkjuly 

Total  system.  ]3d  wkjuly 

Pltt.Youug.AA.  June 

Qulnoy0.4K.(    IJiiue 

Klch.Fr'k8b.4P.,May 

Rich.  A  Petersb.  May 

Rio  Gr.  Soutb'n  1 1st  wkjuly 
Rio  Gr.  West'n. .  3d  wk  July 

Sag.TuscolaAH.  June 

Sag.Val.  ASt.  L.!May 

St.  L.  A.  AT.  H.|2dwk  July 

8t.L.Ken'etA8o.  June 

8t.L.Southw'm.  3d  wk  July 
St.PaulADul'th  Juue 
Ban  Ant.  <s  A.P. 
S.Fran.AN.Pao. 
Bav.  Am.  AMon. 
Bav.Fia.  A  West. 
8her.HUrev.4  8o 

Bllverton 

80.  PaoiUo  Co.— 

aal.Har.4S.A 

Louls'aWest. 

Morgan'sLAT. 

N.YS:.4Mex. 

Tex.AN.  Ori.. 

Atlantic  sys.A. 

Paoiho  system 
Total  of  all.. 

So.  Pac.  of  Cal 

So.Pao.of  Ariz 

So.Pao.ofN.M. 

Northern  Ry. . 
Southern  By... 
Staten  Isl.  K.  T. 
StonyCl.ACMt.. 
Stut.  AArk.  Riv. 
Summit  Branch. 

Lyk.  Val.  Coal 

lot'l  both  Co'f 
Texas  A  Pacltlo. 
C9X.B.7alAN  W 
1'ol.A.A.ANo.M. 
rol.  A  Ohio  Cent 
rol.  P.  A  West. 
Union  Pacltlo— 

Un.  Pao.  RR.. 

Or.8.L.AU.N 

8t.Jos.AOd.Is. 
K»n.C.40m. 

Toirdt.J.AQ.I. 

OentBr u 

Aoh.Col.AF.  / 

Aoh.J.C.AW5 
Gr'd  total.*c 


May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

April 

3a  wk  J  uly 

May 

May 

AprU 

Juue 

June 

Juue 

3d  wk  July 

June 

3d  wk  July 
3d  wkjuly 
2d  wkjuly 

May 

May 

May 

May 

2d  wkjuly 
3d  wk  July 

May 

May 


•        I 

38,731 

26,444 

3,767 

25,21 5 

8.722 

8,576 

66,641 

15,841 

17.029 

346 

7,553 

8,953i 

7,002 

5,090 

60,C22 

34.998 

18,289 

437,016 

9,871 

24,156 

370.825 

61,326 

9,018 

4.768 

12,437 

17,947 

167,580 

223,483 

76.698 

61,970 

51,4'20 

10.610 

31,158 

168,433 

347,000 

8,000 

355,000 

6,431 

255,967 

95,000 

342,570 

2,574 

30,422 

3.25i) 

3,537,905 

2,276.212 

573.880 

74,414 

171,128 

26,088 

175,101; 

523,9^2 1 

338,088 

1,737| 

15,709s 

12,496 

11,240 

23,601 

291.898 

3.524 

4,988,299 

15,930 

43,934 

379.387 

l.7'29,128 

1,772,9702; 

3,502,1043 

3,485 

12.506 

38,537 

19,ti31 

8.252 

66.420 

179.409 

20,917 

76,923 

29,426 

6,883 

44,500 

9,452 

7,752 

20.140 

3,200 

72,100 

118,945 

124,183 

81,778 

8,070 

319,124 

3,37: 

7,500 


t        I  11 

40,558|   1,203 


1894. 


32,293 
2,411 

49,438 
3,453 
6,606| 

40,409 
9,492 

19,173 
897 
8.351 
6.811 
5.882 
3,570 

00,672 

41,324 


426,005 
16,498 
27.310 

364,820 

59,923 

8,375 

5,601 

10,761 

17,901 

138,590 

103,751 
72.281 
68,109 
66,002 
8,430 
29.346 

172.000 


816 

25 

244 

15 

237, 

2,183, 

505, 

108, 

2, 

266, 

130, 

170, 

37, 

1,856, 

216, 

78, 

1,743 

84, 

729, 

10,197, 

1,632, 

211, 

35, 

67, 

571, 

5,074, 

1,079, 

2,382, 

269, 

1,833, 

250, 

927, 

5,700, 


'999 

,977 
,296 
,680 
339 
,372 
760 
925 
261 
414 
,437 
360 
968 
!)95 


* 

1,271,461 

898,592 

19,221 

474,097 

16,554 

191,531 

2,409,4-24 

515,815 

147,249 

6,139 

199,743 

121,798 

189,926 

31,846 


1071  1,671,738 


314,000  11,311, 


365, 

82, 

396, 

13 

133, 

998, 

2,582, 

3.581, 

857, 

181, 

94, 

134, 

360, 

88, 

2, 

1, 

91, 

48, 

140. 

83, 

2, 

20, 

39, 

19, 


020 

090 
254 

928 
.290 
,880 
409 
349 
411 
312 
,310 
379 
,299 
852 
462 
.384 
9  3 
480 
383 
664 
583 
.875 
754 
997 


1.156,180 

435,462 

46,042 

4,464 

11,353 

8,000 

19,686 

1.765,264 


1 1,000 

358,000 

5,098 

245,670 

91.592 

350,289 

2,226 

29,500 

6.225 

,337,999 

,080,488 

413,227 

86,138 

165,990 

30,258 

209,123 

493,411 

186,662 

2,489 

13.837 

10,507 

19,134 

37,738 

310.940 

2,711 

,102,281 

13,280 

46,326 

309,608 

,628,230 

,136,837 

765,067 

1.8'20 

9,027 

25,250 

11.562 

6.065 

42,877 

93,437 

20,064 

63,300 

28.348 

5,908 

31.425 

11,080 

7.633 

24,140 

1.820 

64,700 

127,969 

104,212 

77,923 

6,263 

382,627 

4,378 

6,745 

346,429 

67,455 

463,550 

17,846 

121,509 

1,021,426 

2,603,470 

3.624,8q6 

738,572 

163,410 

75,001 

194,052 

311,457 

89,282 

2,330 

929 

82,938 

71,773 

154,711 

104.09J 

2,544 

17,786 

47,214 

12,433 

1,201,079 
420,242 
70,296 
11,714 
12,616 
14,001 

36,209 

1.924.060 


,853 
,009 
,4,59 
,355 
,631 
,294 
,191 
,596 
,043 
,593 
,123 
,123 
,589 
,171 
096 
'853 
'583 
085 
,093 
344 
599 


204,213 

1,781,169 

83,130 

740,972 

10,131,003 

1,413,389 

217,300 

36.256 

30,978 

649,607 

4,714,140 

883,118 

2,319,071 

268,906 

1,708,117 

266,580 

852,348 

4,602,599 

11,087,933 

437,029 


29,558 

473 

212 

1.173 

8.077, 

8,96:) 

17,040 

20 

291 

866 

438 

171 

1,500 

698 

IIS 

297, 

132, 

189, 

1.166, 

54, 

34, 

665, 

17, 

2,503, 

605, 

748, 

362 

229 

319 

163, 


,229 
,681 
,133 
,982 
,108 
,611 
,018 
,868 
,133 
,950 
,285 
,114 
,613 
,130 
,843 
,096 
,014 
,755 
935 
,330 
,119 

,'777 
829 
,204 
,801 
,840 
,108 
,94b 
.200 
,600 
,023 
,755 
,703 
,597 
,505 
,709 
564 
,960 
.365 
821 
634 
630 
.141 
332 
687 
,242 
.226 
,950 
,762 
,1'24 
.680 


280,! 
11,600,943  11,525;562 


1,602, 

625, 

2.236, 

7, 

1'29, 

37, 

20,432, 

10,140, 

2,53',/, 

1,901, 

893, 

62, 

4,586, 

3.036, 

8,010, 

9, 

375, 

86, 

346 

67, 

1,296, 


1,869,183 

469.541 

2,419,708 

96,511 

683,023 

5,680,564 

12,116,815 

17,797,379 

3,970,570 

971,649 

450,647 

557,742 

9.348,286 

370,594 

7,551 


593,083 
340.929 
931,012 
3,325,291 
20,092 
677,665 
872,291 
497,778 

5,225,961 

1,817,271 

232.160 

27,677 

320,174 

286,599 

108.595 

8,008.042 


1,589,491 

563,471 

2,251,539 

9,254 

123.642 

48,464 

19,638.411 

9,430,180 

2.100,773 

1,997,158 

713,663 

66.720 

5,048,594 

2,697,146 

6,607,513 

13,019 

328,932 

81,610 

322,760 

121,285 

1,499,871 


26 


248,178 
416,004 
231,219 
,354.245 
.312.245 
,876.853 
.189.098 
15.437 
189.317 
671,336 
307,196 
144,829 
,146693 
454,703 
112,570 
297.676 
138,646 
167.012 
,033,504 
53,634 
34,856 
655,291 
12.890 
,135,203 
027,083 
563.684 
304,909 
220,521 
382,627 
137,287 


1,635,622 

391,368 

2,234,556 

89,836 

643,212 

5,039.828 

12.266.778 

17,306,606 

3,819,774 

851,472 

384.674 

673,155 

9,311,195 

334,790 

7.894 


462.285 
409,610 
871,886 
3  211.809 
20.474 
561,927 
770,440 
427,540 

6,430,287 

1,952,543 

354.683 

56,560 

493,701 

437,491 

166,156 

8.926,660 


Jolt 
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I      LaUMi  MTnutf  Btptnui. 


Vn.  r*r.-CoH. 
U.Pae.D.AQ. 

rt  wth  *i).c. 

T(>LSt.L.AK.C. 
cuter  *  Del.... 

VkbMh 

Wm»  it  NortJkw. 

WMt  Jerwr 

W.y.OBn.A  PttU 
WMtVm..kPttts. 
WMtem  ot  Aiik.. 
WmC  MairUad 
WMt.  >.¥.&{>> 
WkMLAUErt* 
Wlaoanala  Ceot 


ITMAarJb 

1895. 

Mar 

• 
2»9,S19 

*Ui«kApr. 

31,311 

3,1  wk  July 

36.24  < 

May 

32.460 

3d  wk  July 

240.:)--. 

M«T 

15,341 

M«jr 

130.344 

M«y 

S9.684 

Manb 

30.119 

«•«• 

38.692 

99.894 

86.9110 

.f .  .^  *..-.. . 

2^.594 

iMwiJui) 

99,%3' 

M»y 

7,963 

199A. 


Jan,  1  lo  lMl**t  Dale. 


1895. 


■ 

236.6131 
30.6311 
45.0M6: 
3 1.698 1 

237.8'<1 
11,622 

121.750 
57,T2r 
32,1-49 
39.417 

113.9171 
52,10«) 
19.432 
51^26 


• 

1,174.235 

854.169 

8>>4.16<i 

131,3U 

6,376.081 

90.181 

5'2i).904 

404.3S2 

74,258 

19^,117 

561.0  !8 

1.402.816 

674.521 

'33,038 


1894. 

i 

1.107.257 
349.938 
740.168 
1 36  .•>02 

5,73!>,3S7 
67.226 
533.105 
361,6<.I6 
80.941 
205.S55 
531.103 

1.232,519 
582.775 

si'.oso 


For  the  second  week  of  July  our  final  statement  covera 
70  roads,  and  shows  30'3t  per  cent  gain  in  the  aggregate. 


2<f  mtek  of  July. 


1885. 


•  fl«aw>  ctreo  do  not  iDClnde  Oretcnn  Ry.  A  S»t..  Ud.  P«o.  Denrer  A 
•■U.  iMBTar  LaadTUlA  A  Ooaolioo.  Monun*  Unloa  and  LeaTeowortli 
T»p«lt»  A  Baotk  vMtem 

« 'naae  flcurM  IselDde  r«*iilta  on  laassd  Uhml 

» laalartM  aanilaga  tram  feni— ,  ma.,  uot  glTsa  xparafly.  :  Mezl- 
••■  oarraaoT.  e  laelodM  only  half  nf  Una*  In  whiok  ualon  Paetdo  hai 
a  aaU  tot«raai. 

Street  Railways  aad  Traction  Compailes. 

Lmlttl  Baming*  Kfport'il.        Jan.  1  to  Laletf  [kilr. 


Ucoaa 
E^aaiaoi. 


BAlUmor*  Trae. 
BlDch'tooBi.Ky 
Bnd(«p'l  Trae 
Brocki'aCou.BL 
BVsQ'iwAMub 
B*klrii  Tracn— 
Atlaolif  Atc 
BklDBAW.ii. 

Buffalo  Ry 

Cla  Nfiwp.AroT 
Citlleno'  lod'IU 
ClCTflsDd  KIrr 
Oolnmb'a  81.  Ky . 
OoDcy  I.  A  B'lyn 
Dear.Oia.l'raia 
Dnlatk  81.  Br- 
OalT'atoOllyRi 
HastoDT.  M.a  r 
Lablxh  Traet'D 
Liwk  UaveuTr. 
Loolavllle  Ry.. 
Low.Law.A  tiat 
Lyon  A  Button 
Ila«b«'i>>  "t.  Ky. 
Ka«  Eadaad  si 
Xew  uri'na  Trac 
MavloB  et.  Ry. 
PalvfMn  Ry 
Paopl'aTr.tfb'a) 
e<'rinf..ii  Trac'a 
1  ■  Rjr 

v./) 
Ky 
T»:! 
Colon 
UdIui.  I 

Waiatburyliac 
Wafaaatar  Oana. 


18M. 


1<!95. 


1894. 


• 
272.309 
50.4  II 
l.''3.320 
118.«9i 
2tO,S47 

378.^85 

54385 

792.981 

Z8S.713 

8«4.393 

850.181 

336.661 

I7S.6S7 

173,000 

•  1.161 

B8.788 

313.567 

54.004 


53,044 
35.538 
S7,»»9 
37.333 

6.008 
SI/M3 

f.057 
t2.'>3S 
8».38< 
9MH2 
10,975 

ieo.6M 

wait 

w 

ir,i67 

8.117 
4.<A* 

st.r7i 


I80.J07 
50J.8OI 


678.aM 

iMCiV  i 

•  1«.4VI 
130,707 


« 

193.291 

M),l!t8 

til.lHl 

97,738 
203,123 

485,923 

4«.786 

727.106 

219.7H1 

335.910 

458.765 

399.272 

136.743 

383.318 

74.:^.'.^ 

90.708 

162.961 

11,842 


115.357 
481.770 


6 

PreVly  reported  ( 14  r'Us)  4,836,154 

Aeon.  I'D?. «  Oaii.  Fe 437.674 

81.  Loula  A  San  Pr. 97,211 

Atlantic  A  Pacitlo. 62.74:! 

Atlantic  A  DanTllle 14.414 

BorL  Oed.  Ran.  A  Koitb. '  6 1,805 

Gkleaco  Oreat  Weatem . .  73,7 10 

OUe.  Peoria  A  St.  Coals.  18.542 

Chlo.  A  Vest  MIoblgan . . .  30.950 

Cleve.  Canton  A  Boatb'n  14.179 

Citv.  CIn.  Chle.  *  8t.  I,. .  2.i  1 .77 1 

Ool.  Sandusky  A  Um-k'k-.  20.9  id 

OetiDit  Lanay  A  North'D  20.:<lt 

Oalntb  So.  Sbore  A  AU  .  45.775 

PUnt  A  Pere  Karqaetts.  46.246 

Fl  Worth  A  Rto  Grande.  4,476 

•rand  Baplda  A  Indiana.  42.995 

Clnolnnall  R.  A  Fi.  W..  8,578 

TrarerseCity. 857 

Uttak.  Or.  Blip.  A  In.l  .  2.077 

Caa.OttrFt.8.  AMeu.  .^6,601 

Kan.  OKy  Mem.  A  Birm.  1.^.811 

Kaa.Cltr  PItUb.  AGuir.  7.;i53 

Kan.  Ottj  Sub.  Belt 8.953 

Kaokak  *  Waatem. 7.003 

LoalaTllle  8t  U  A  Texaa.  8.66  -• 

Memplila  A  Cbarleaton..  17.9i7 

Uerlean  Railway 51.410 

ObloBlTar 15.709 

Pitttb.  8ben.  A  L.  Krie  l2.^06 

St.  Joaepb  A  Od.  Ulaoa.  11,353 

St.  Loula  AiU  A  T.  Haute.  20.140 

Baraa.  Amar.  *  Mout.. . .  8.070 

Sbennan  Sbrerr.  A  So. . .  3.37  ■- 

Talado  Paona  A  M'eal'B..  19,997 

Wlaamuln  Central 99,930 

Total  l7»roads).y.  ...  6,499.070 

■at  isBTsaiii  go  at  p.  e.1        


I      1S»4       I 

"    ~i       ! 

3,744,^29 
306,570 
93.145 
42.207 
11,433 
47,068 
43.564 
18.714 
23,694 
14.10ti 
165.17i 
13.770 
lU.HO'J 
44.351! 
40.2.)9 

2.841 
31.62) 

6.3501 

1,4  <2 

2.261 
40.10  • 

9.492 

8.3  M 

e.841 

9,882 

7,7101 
17,0Jll 
50,0)2 
13.837 

9,027 
18,516' 
21.140 

6,203 

4.378         (  i.006 

12,43 »  7.564         

51.926  47,601         

4,e95.6}l  ■  1,013,581        110,143 
1,903.338         


tnerttue. 

Dterteu*. 

* 

• 

1.1 89.685 

97,660 

131.101 

4,066 

20,535 

—..... 

2.981 

17.737 

31,146 

172 

7,358 

IS 

86,598 

7.176 

3.106 

1,419 

9.987 

1,630 

11,36« 

2,323 

875 

....... 

isr 

16.102 

6.319 

798 

S,il3 

1.180 

939 

46 

4,982 

1,872 

8.170 

1,163 

4,ooa 

1.807 


4S9,S75 
754/>8 
88.831 

•«6',r46 
197^8 


478.145 

lio.oVi 

52I.072 

115.7711 

43,5.'<6 

412358 

793,1)11 

79,41  J 

f5i>-2 
181.3^7 


•  Tkaaa  Ifar**  lacloda  Eamlacaaf  Pasiila  UcM  Plaat. 
LaMU  wrmm  Karalag*  fey  fTMftab— Th«  iMam  weekly  aam- 
iui  in  the  foreKoiaff  are  setMntety  •ammed  op  ••  followB  : 
For  the  third  week  of  July  our  preliminary  ilMenMBt  oovers 
i  Toeda.  end  shows  7-79  per  newt  «ain  in  the  ngKre^nte 


3d  m—M  «f  jMg. 

• 

1«»4.       ] 

9 

iacraaaa. 

Daanat 

• 

9 

■alt.  A  ObM  Bootbwaat. 

119,408, 

131347 

9,149 

Brooklyn  BlaTatad. 

89.00«l 

98333 

6.193 

•able  Boak.  A  Ptl8ak-c. 

64.979 

0I.V38 

9391 

1  hnsiHaa  PaalM 

S49.000 

S99300I 

6.000 

»lli8ll>l  AOMO 

180.147 

189,681 

9.534 

'  klaa«DMllw.A8t.  Paol 
1  ■•aaoAWaalMlahUnB 

901.021 

448,706 

93311 

SO.3S0 

97379 

8.791 

1  le.JaakaonAHaeklaa« 

13.S73 

13,701 

3  48 

'  lev.  Lorala  A  Whaal'f.. 

89.669 

94399* 

4.916 

•■«ar*Bk><)raAda.... 

146.900' 

1093001 

96300 

MMtLaas-aAllanh'B 

39,999 

19347' 

1.013 

Taaar!  A  iwillsron.!.! 

9.489 

3.924 

9.813 
1.099 

""*& 

373 

•faasT. «  Tan*  Hmmb.. 
VL  Worth  A  Rio  UnaZi. 

91.164 
6.491 

99490^ 
•3*0 

•T.ioi 

i,<Wi 

0aorcia ^ 

19.799 

19366 

180 

Sraaa  Tnak  of  caaada. 

sisii 

993313 

1.903 

taiera'l  A  Ut.  Xorth'a . .. 
fnra  uaatral 

44.081 

8.139 

, 

85.4 1« 

13.293 

"i:07ft 

8318 

SaaawhaA  Miehiaaa.... 

8.976 

0.000 

.*•.... 

mMv  Bffto  A  Wmmtb  ..., 

60.932 

00,073 



9.7.10 

*  EauiiT.  EraasT.  A  8t.  L. . 

94.196 

37,310 

9.151 

;llMsTtUc  ABaahrUlo... 

370,839 

301.830 

9.006 

iMMmUr  ».  A.  A  Chlo.. 

61.120 

50.933 

4,109 

■Svma  m.  L.  A  Tarta 

9.018 

»,S79' 

043 

^t^f"*"  """**"' 

1674180 

196396 
79384 

983m  1 

m 

4.<lt 



^^Saaaolu  A  8t.  Lonto. 

99.<49 

1.813 

Ma,  >aaaaa  A  Texaa 

179366 

3,633 

V>.  Paalla  A  IraaMt.... 

917.000 

941.00O 

3300 

•  OstiBl  Bnaak. 

8,000 

14,0<NI 



0.000 

9.  T.  OMssto  *  Wastara 

74,444 

80.198 

11,094 

«MthM«  Paaila 

938j099 

190,662 

191.420 

Swna  I>se^  A  Bvaaar... 

t».»90 

15,3-<« 

044 

vwweala  A  WasSva...  •« 

433T7 

31.513 

ma  Ofsada  Waatara 

44.900 

91.436 

U379 

p.  La«M  ■— thwaatera.. 

73.100 

64,7oO 

7.400 

^MhanBaUwar 

9««,3»0 

911.49' 

94.843 



Kaas  *  Psaioa. 

KAan  A(i«nr  A  VJCiak. 

iM.nea 

l-,78« 

"V.MO 

18,429 

Made  A  Ohio  OMMfat... 

M»TM 

47,211 

— 

7.1»W 

^BidaM.  U  A  Kaa.  a.. 

99.948 

4>,08d 

8,834 

^HBaah.... 

940386. 

337,8  ■»! 

3.904 

■wBac  A  Lak*  Kne... 

993M 

19.4.33 

7,162 

bkdal  (41  roadai...  .m. 

4,742.748 

4.890380 

434.43} 

01,573 

dlnafaMa  17-79  p.«.i„ 

1 

313369 

Met  K«rnln«*  aonUly  to  Lategt  Ihitea.— The  table  fol- 
lowing shows  the  net  earnings  reported  thia  week.  A  full 
detailed  eutement,  including  all  roada  from  which  monthly 
rMims  can  be  obtAined,  ia  given  once  a  month  in  these 
oolnmM,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  OBBOM1CL6  of  July  90,  1805.  The  next  will  appear  in 
the  iaaue  of  August  S4.  1996. 


— Oraa*  Bamiam. — . 
1899.  IBM. 

306,695  191.557 
1,171,190       914.991 

•936307        486,778 

1.133.080    1.310,414 
5.021.471    9,799,284 

778,512  008.331 
4303.897  4.U9.480 
0.908,033    9,044,100 

96,891  88,883 

307,899       383.998 
679399       999.900 

123.841        105,142 

732,.V>0       819,989 

1390.209    1,823.977 

933,062  493.411 
9.0S9.490    3.097.140 

Psaa.  leaat  P.A  R.).Juae  4398,399    4.162,381 
Jaa.  1  t«  June  30.. ..30368,777  26.348,178 

UaaswaatP.AB  June        Ina.     948,183 
Jaa.  1  to  June  90....         Ibo.1.003,S18 

rms.  Tonaaa.  A  A .  .Jane      179,400 
Jan.  1  to  Jane  SO....      699306 

Ooatbem  Rallway.aJme  1331.866 
Jaa.  1  lo  Jane  30....   8368.692 


Jtoodi. 
Allaahaar  Valley. ...Jane 

Jaa.  1  lo  Juaa!k>.... 
Allaatte  A  OanTllla— 

Jaly  1  Ui  Jane  90  ... 

Oant.o(  X.  Janer.a.JaD« 
Jan.  1  to  Jane  30 

JiMaap  A  Ohle..a.  Juoc 

Jaa.  1  la  Joaeju 

Jnly  1  to  June  30.... 

CtoTe.  Oaab>a  A  Bo.  Jane 

Jaa.  I  to  Jaaa90 

Jaly  1  to  Jasa90.... 

lews  central k.Jaaa 

Jan.  1  toJuaeSO.... 
Jaly  1  toJaaaSO  ... 

■orthara  Oaatrai.b.Jaaa 
Jan.  1  toJaaaSO.... 


— .Y«l  foralM*.— « 
1809.  1894. 

9  9 

76.S08  49,801 

450.078        S43.94» 

•96,614  d«f  14,394 
933.4U 


474.67^ 
2.180.607 


1,837,699 


275,161  237.678 
1,430330  1,311380 
8,191,908    3,016.979 

14.689  dar.10,378 
89,195     daf.8.131 


131,444 

99.629 
340.150 
937.870 

126,934 
843,009 

060.831 
7.015,897 


91,316 

11.100 
384,160 
636.233 

187,079- 
738,081 

831,834 
6,870,719 


Ino.     353.418 
■  no.  1,078,360 


03,417 
491.703 

1,240.179 
8.438,086 


67,803 
320.811 

101.681 
1.052,073 


26,048 
141.446 

59,707 
1,734,333 


JalTl  tojaae 30.. .117,114,703116,013,299  19,051,037  11,397,071 


Weatan  Harrlaad.Jana  90304  113.927 
Jaa.  1  to  June  30....  961.948  939.103 
Oat.  1  to  June  SO....      871.917       803,376 


28.626  41,823 

166,742        163,861 
377,891        234,06» 


•  Bet  aaralB*a  bar*  clren  are  after  dedaotln^  taxes, 
k  Bataaniinn  bare  rlrno  ant  iHtfore  de<luotln(  taxes. 

•  May  and  Jane  fnr  I8:i5  rulliuAlcd. 

I  Tbeiaa  Ocofea  Include  onlraleran  month*'  oparatlons  of  the  Unas 
formarly  kaown  a*  tb<!  Charlotte  CoL  A  Auc.,  the  Colombia  A  Oreen- 
vtlle  and  tl>»  Eaat  Tenneaaee  Vlrclnla  A  Oeorxla.  and  ten  mnnttas' 
operatlooa  or  IIdm  fonovrly  known  a*  Ueoritla  PaolHc  Rallwiirand 
the  LoulaTllle  South-rn.  all  of  wblob  are  now  embraced  in  tin*  xoiitb- 
ero  Uallwar.  Inclmllog  tbpao  Hue*  (or  the  fall  twelve  month'*  tbe 
Croaa  la  1894-95  wa«  al7.9)lM19,  acaluAl  917,548,089  In  1893-94, 
opwatisc  axpenae*  912.790.533,  against  813,190,470,  IsavlBg  net 
99.190396,  a«alaat  91,358,215. 

Street  Hallways  and  Traction  Companies. 


Brooklyn  Traction— 

Allautio  Avi'Diin.  June 

Jan.  I  to  June  30.. 

B'klrnB  A  W  KO'l  lane 

Jsn.  1  Ui  JuoeSO.. 

Vew  Orloan*  Tract.  Juno 
Jan.  I  to  June  30... 

Pateraon  Rail  way...  Jane 
Jsn.  1  to  June  30 

Union  Ry.of  Strst'a.  Jane 


-Orou  Karnmg:—^ 
1899.            1804. 

Set  Barnlngt. . 

1895.            1894. 
9                 9 

85.886 

375.685 

10,091 

94,383 

89,353 

46.'>.023 

16,')58 

46,786 

32,854 

def.3 1,917 

6.310 

15,305 

35,533 

170,568 

7,615 

9,023 

121.035 
041,360 

77,073 
457,293 

91.9S9 
230,808 

22,102 
163,000 

31,061 

133,.591 

22,535 
110.984 

13.445 
51.162 

8,096 
34,413 

1,675 

3,147 

970 

493 
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San  Francisco  ft  North  Pacific  Ballwaj  Co. 

(Report  for  the  year  ending  June  SO,  1S95.J 
President  Arthur  W.  Foster  says  in  part  in  the  report: 
It  has  been  the  aim  of  the  company  carefully  to  mamtain 
the  physical  condition  of  the  track  and  roadway,  bridges  and 
buildinff*.  aa  well  as  to  improve  the  shippinft  facilities  by  tne 
addition  of  new  side  tracks,  stations,  etc.,  where  found  requi- 
site for  the  public  convenience.  The  necessary  cost  of  suoii 
conveniences,  including  purchase  of  ground,  as  well  as  the 
addition  to  the  e«iulpment  of  new  box  cars,  has  been  chargca 
to  operatinK  expenses,  in  accordance  with  plan  heretofore 
adopted.  According  to  the  provisions  of  the  mortgage,  %i^o,ouu 
has  been  paid  on  account  of  the  sinking  fund.  I  am  glaa  to 
be  able  to  report  the  results  for  the  fiscal  year  warrant  the 
belief  that  the  financial  and  commercial  depression  is  depart- 
ing, and  that  the  varied  business  interests  of  the  State  win 
soon  assume  their  normal  proportions.  ....      n. 

The  statistic*  for  four  years  have  been  compiled  tor  the 
Chboniclb  as  follows  : 

KARNINOS,  BXPEN8B8  AND  CHARGES. 

1894-95.       1893-94.       1392-93.       18?l-92. 
MllM  operated 165  165  165  165 

r2SvmzenckTT\fA  ....  868,979  871,078  935.814  921,357 
P^?5?riero,"mll«..  18.289,658  19.«47,3«5  20,617,722  21,412,789 
Bate  per  pass,  prrmlle..     2  10  ots.      208  ots.      2,09  ote       202  cts. 


Bate  per  pass,  prri  ,-.,.„_ 

rrelgnt  (tons)  moved —  189,067 

Fr'KDt  (tons)  mov.  one  m .  8,676,813 

Bate  per  ton  per  mile....  4-53  ots. 

Earnings—  9 

Paaseuxor 384,103 

Freight 898,165 

Matl,expreasandiiil9cel.  49,433 

Total 826.701 

Oper.  expens.  and  taxes. .  541,772 

Ket  earnings 284,929 

Dtilticl— 

Interest  on  bonds 206,140 

Sinking  fond. 25,000 

MiseellaDeou* 


168,803 
7,203,417 
4-86  cts. 

9 

408,282 

350,686 

49,368 

808,336 
."142,940 


182,804 
8,185,169 
4-76  cts. 

9 

481,501 

389,874 

54,902 

876.277 
579,262 


194,960 
8,960.724 
4'45  cts 

$ 
433,097 
399,259 
54,123 


886,472 
575,052 


265,396       297,015        311,420 


208,463 

25,000 

9.848 


210,270 
25,000 


205,412 
25,000 


Total 231,140       243,311        235,270       230,412 

Balance,  suiplae 53,789         22,085         61,745         81,008 

The  balance  sheet,  which  shows  no  material  change  from 
last  year  except  a  reduction  in  outstanding  bonds  of  526,000, 
is  as  follows  : 

OENBBAI.  BALANCE  SHEET  JUNK  30,  1895. 

Ltabilitia, 

Capital  stock 

Bonded  debt, 


Astelt 

Road  and  equipment.  .$10,437,096 
Materials,  Ac.  on  liand  42,452 

Fund  to  redeem  bonds.  25,825 

Casb  &.  mlscel.  aocts..  81,524 


Sinking  fund  paid 

Bills  payalJle 

Supplies, pay-rolls,  Ac. 

Miscellaneous 

Net  revenue  aoount. . . 


16,000,000 

4,136,000 

154,000 


74,628 
222,269 


Boad—  1894-5. 

Main  line  and  brchs. 

owned 165 

WelKbt  of  rails  on  above— 

701bB.  (steel),  miles 


Total  asset! $10,586,897       Total  llabUItles $10,586,897 

BOAD,    MAINTENANCE,   .tC. 

The  following  table  gives  various  statistics  relating  to  track, 
equipment,  train  loads  and  maintenance  for  fiscal  years  end- 
ing June  30: 

1893-4.  1894-5.  1893-4. 

Pusb,  dump  &  other 

165       oars 86  82 

Special  statisliet  for  2  i/eari— 
Average  train  load— 
Per   freight   train 

(tons) 70  61 

Per  passeng'r  train 

(passengers) 70  81 

Average  pass,  trains 

per  day,  entire  road        4  4 

Ave'ge  freight  trains 

perday,eutireroad        2  2 

Maintenance  and  re- 
newals of  tracks 
and  bridges— Amt. 
per  mile  of  read 

owned $799 

New  rails,  tons  laid 

per  njile  on  165  ms. 

New  ties,  numb,  laid 

per  mile  on  165  ms. 


17 

54 

405 


110 
6 

49 
165 

28 

279 


989 

674 

38,087 

8,985 

18 


54 
404 


18l0 
178 


$816 
Hio 
199 


2 

Seibs.  (steel). miles    110 

SOlbs.  (steel), miles        6 

Iron  rails,  miles 47 

Total  operated,  miles    165 
Sidings  owned 29 

Total  length  of  bridge!,  etc.— 
Steel  bridges  (feet) . .    279 
"Combination"  Iron 

4woodbridgos(ft )    989 
Wooden  bridges  (ft.)    674 

Trestles  (feet) 37,544 

Tunnels 8,985 

Total  etpitpment — 
Locomotives  (numb.) 
Oars    In    passenger 

service  (number).. 
Cars  in  freight  serv- 
ice (number) 

—V.  59,  p.  228. 

Chicago  Jnnction  Railways  &  Union  Stock  Yards  Co. 

(Report  for  the  year  ending  June  30, 1S05.J 
The  report  of  President  Chauncey  M.  Depew  says  in  part : 
Transfer  System. — About  a  year  ago  your  proprietary  cor- 
poration, the  Union  Stock  Yard  &  Transit  Company,  under- 
took the  work  of  transferring  and  handling  all  cars  within 
its  precincts  and  instituted  a  trackage  charge  upon  cars  of 
live  stock  similar  to  that  previously  charged  upon  dead 
freight,  The  former  step  involved  the  purchase  of  locomo- 
tives and  the  building  of  an  appropriate  plant.'  The  ex- 
perience of  a  year  has  fully  justified  this  step.  A  satisfac- 
tory profit  has  been  earned  upon  the  investment,  and  the 
Chicago  Company  [the  Union  Stock  Yard  &  Transit  Co.]  has 
promptly  met  from  the  net  income  of  this  branch  of  business 
the  maturing  lease  warrants  and  all  charges  incurred  in  this 
connection.  Although  some  objection  to  the  trackage  charge 
above  mentioned  was  made  last  summer,  the  officers  of  the 
Chicago  Company  were  able  to  show  the  legality  and  equity 
of  the  company's  action. 

Chicago  Sfrifce.— Shortly  after  our  annual  meeting,  the 
strike  of  the  American  Railway  Union  was  declared  at  Chi- 


cago. The  most  dangerous  mobs  operated  at  the  Chicago 
Stock  Yards;  the  destruction  of  railroad  property  was  very 
great,  and  several  serious  and  concerted  attempts  were  made 
to  burn  the  yards.  The  extent  to  which  the  force  at  the 
yards  was  reduced  may  be  judged  from  the  fact  that  in  the 
transit  department,  which  handles  the  switching  service, 
out  of  150  men  in  its  employ  at  the  beginning  only  31  of 
their  number  remained  iu  service  when  the  strike  ended. 
The  Board  feel  justified  in  congratulating  you  upon  the  com- 
paratively small  loss  sustained. 

Receipts  of  Cattle,  efc— The  decrease  of  \Z%  per  cent  dur- 
ing the  year  in  the  receipts  of  cattle  has  been  partly  offset  by 
an  increase  in  the  receipts  of  hogs,  sheep  and  horses.  Two 
causes  have  operated  to  produce  the  falling  off  in  receipts  of 
cattle -the  failure  of  the  corn  crop  in  1894  and  the  reduction 
in  the  number  of  cattle  which  is  now  apparent.  The  latter 
condition  has  been  broua;ht  about  by  the  marketing  of  un- 
usual amounts  of  cows,  thus  reducing  the  breeding  capacity 
of  the  herds,  and  by  the  slaughter  of  calves,  both  due  second- 
arily to  the  unprofitable  character  of  the  business  during  the 
past  three  years.  The  improved  prices  must  now  lead  to  the 
preservation  of  female  stock,  and  should  within  two  or  three 
years  restore  the  conditions  of  three  years  ago. 

A  comparative  statement  of  live  stock  and  car  receipts  is  as 
follows  for  the  years  ending  June  30,  1894  and  1895,  June, 
1895,  being  partly  estimated  : 

Teoi —     Cattle.        Oalres.         Hogs.  Sheep.       Horses.       Oars. 

1894-5. .2,661,912    182,754    7,816,203    3,158,935    111,032    271,600 
1893-4. .8,08^886    200,761    7,094,273    3.117,267       81,742    290,988 

Improvements.— While  the  work  of  improving  the  Chicago 
Company's  facilities  for  yarding  and  unloading  hogs  need  not 
be  undertaken  this  year  it  must  be  regarded  as  something  to 
be  dealt  with  in  the  near  future.  For  immediate  repairs  the 
master  mechanic  estimates  that  about  8105,000  must  be  ex- 
pended during  the  next  six  months.  The  system  of  drainage 
also  at  the  yards  is  inadequate  for  the  volume  of  business, 
and  it  is  unwise  to  postpone  much  longer  this  needed  im- 
provement. The  surplus  earnings  of  the  Chicago  Company 
will,  it  is  expected,  adequately  provide  for  these  improve- 
ments. 

A  probable  financial  requirement  for  the  future  is  that  of 
providing  for  the  elevation  of  our  system  of  tracks.  Acting 
under  city  ordinances,  the  Lake  Shore  and  the  Rock  Island 
railroads  have  raised  their  tracks  from  their  city  terminals  to 
the  point  of  intersection  with  our  lines.  In  a  report  to  the 
Mayor  of  Chicago  the  City  Eagineer  urges  that  the  work 
should  be  undertaken  at  once.  The  length  of  the  elevation 
work  between  the  yards  and  the  Illinois  Central  tracks  is 
about  two  miles  and  a  height  of  17  feet  above  grade  is  thought 
to  be  necessary. 

Earnings  of  Chicago  Company. — The  following  is  a  com- 
parative statement  of  the  earnings  of  the  Union  Stock  Yard 
&  Transit  Company  for  the  years  ending,  respectively,  June 
30,  1895,  and  June  30,  1894: 

Gross  Operating         \et       Dividends  to 

receipts.        expenses.      receipts.    N.  J.  Com'y. 

Tear  end.  June  80,1898.$3,354,559  $1,251,412  $2,103,146  $1,724,412 

do       June30,1894.   2,917,368     1,126,618     1,790,749     1,092,809 

Increase $437,191      $124,794      $312,397  Dec.31,603 

The  sum  of  81,700,494  represents  the  income  of  your  com- 
pany for  the  year  from  all  sources.  During  the  year  the  com- 
pany expended  the  sum  of  $300,000  for  sinking  fund  and  in- 
terest due  on  income  bonds  issued  under  the  agreement  of 
January  15,  1893. 

In  view  of  the  small  amount  of  the  stock  of  your  company 
held  in  Chicago,  the  Board  has  discontinued  the  transfer 
agency  in  that  city  and  New  York  certificates  are  being  issued 
in  exchange  for  the  registered  Chicago  certificates. 

Statistics. — The  income  account  for  three  years  and  the 
balance  sheet  Jime  30,  1895,  show  the  following: 


INCOME  ACCOUNT. 
1894-5. 

$ 

Balance  from  previous  year 79,894 

Dividend  from  U.  8.  "X.  4  T.  Co.    1,692,809 
Interest 7,685 

Total 1,780,388 

Payments— 

General  expenses,  etc 115,743 

Interest 641,025 

Dividend 910,000 

Miscellaneous 90,000 


1893-4. 


1892-3. 


21,835  210.638 

1,724,412        1,624,577 

8,593  6,700 


1,754,840  1,841,915 

120,921  113,232 

644,025  796,850 

910,000  910,000 


Total 1,756,768        1,674,946 

Surplus 23,620  79,894 

BALANCE  SHEET  JUNE   30IH,  1895. 
Capital  and  liabilities  |  Asset*. 

Pref .  stock. 86,500,000  |  Purchase  price  of  oapi- 

Common  stock 6.500,000  |     tal  stock  of  U.  8.  Y. 

Coll.  trust  bonds 10,000,000 

Income  bonds 2,806,000 


,820,081 
21,834 


Dividends  unpaid 328 

Aoruod  int,  on  bonds  321,275  1 

Surplus  account 174,183 

Dlv'ds  pay.  July,  '95— 
Pref.  stock,  I'*  p.  o.  97,500 
Com.  stock,  4  p.  c . . .  260,000 
Income  and  expendi- 
ture aocotmt 23,620 


— V.  60,  p.  130, 


$26,682,907 


&Tr.  Co $22, 

Investment  account . .      3, 
Income     bonds     pur- 
chased forsiuk.  fund 
Equip,  trust  leaee  war- 
rants of  U.  S.  Y.  & 
Tr.  Co.  and  interest. 

Accrued  Interest 

Cash  for  dividends 

Central  Trust  Comp'y, 

coupon  account 

Central  Tr.  Co.,inoome 

bonds  account. 

Mero.Tr.Ck).,coup.acot 
Miscellaneous  cash 


672,493 
104,940 

19,550 


103,000 

575 

357,500 

251,067 

30,278 
70,325 
73,277 


$26,682,907 
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Uoutoa  East  ft  West  TexM  Bailwar-  - 
f Statement  for  the  year  ending  June  30,  1895.) 
The  staadard-gaugiDg  of  this  road  was  completed  Julr  28, 
18M,  so  that  the  earaings  for  the  twelve  moaths  ending  June 
SO,  189S,  below  giTen  rapreaent  the  first  year's  earnings  as  a 
f  ull-gaoge  line. 

1894-93. 

r^-itmmiZ. ^-^ 7»30l 

Fielckf ~A90,93S 

MaU  aad  ezmvaa „ 29.963 

MlsneilatWMWM ^ _ 47,9)7 


1893-9'!. 

« 

74,302 

382,315 
23,236 
10,225 


Om 


.M9,55S 


J  ttaatporutlon 186,080 

Dee  of  eqalpmant ..  42,ST6 

MatntaaaoM  of  w«r 90.990 

Oaaoial  ezpoaao* 14,0X* 

Total  expenses 348,070 

XotaanlBiis. n«383 

Pmj/mmtUJrom  tamtmft 

iBUrMt  sMraad 193,000 

Taxaa 11,09* 

MlseaUaaaoiu 6,700 

Total 808363 

Borplu 18,030 

Buplu  OB  Jane  30, 1894............. 1.367 

Total  sorplas 19,388 

a4i.4acB  saaar  juaa  30.  1809. 

Umhauut. 


442,278 

131.079 
40,099 
0J,189 
30.820 


275.1  S7 
167.090 

131.400 
10/415 


oast  of  road  aB4  omdpJlS.760,000 


Cask  OB  haadaa4 
rrcolTaMo  

ktimM  halsam 

Doa  (ram  ssItoii  soa. 
aadtaainaaala 

Oaafr'a  seaassfa  Hs«s 

Mauilalsoa  kaad. 

Baapaaae  aeeoaat 


S»t.«90 
9,603 

30,803 

SjOtS 

19.M0 

143 


Vooekers. 
Par  rolls.. 
OoBBSMaa 
BUla  MyaUe. 

capital  steek.... l,930.'oo6 

Maitaa«e6rM 3.640,000 

Barplaa. 19,387 


•31,745 
33.870 
17.275 

317.U3J 
4,963 


Total 


.•a.l>75.0fl3 


oSkl 60.079.083 

r.60,  p.  711. 

PklUMpkU  TnaUok. 
(■For  jieat-  ending  June  SO,  19K.J 
The  annaal  statement  famished  bj  this  ooropany  to  the 
PennsylTanla  State  authoritiea  is  givefi   below,  as  aloo  tlie 
sftetneiit  made  to  tko  CBBomcLi. 

■aaanaaa  soa  vaAas  bvoom  /on  ao^ 


l«98b 

300 

iii,«7a.aM 

39.731,J06 

«S.4fl9,866 

186.938 


1694. 

181 
103.143.479 


1603. 
134 

97.M6.397 


•9,003.111 

16,791 

160.796 


•4,79«.»31 

19.331 

160,300 


TMalrsealpU •9.603.091       •9,163,687    •4.973,353 

rATWuns  aaroaiau  to  vtatb  roa  tbab  1894-99. 


B«p«lr>e(  raltway... 
Itopalfa  of  balldlnri . 

Ropalrn  to  can 

Oabis  as- (  sutcrlal . . 


Oiksr  epetailag  sxp. 
Taxes 


HoTB.— TteM  are  tha 


•13,334 

7.976 

78,011 

318.703 

160.468 

179.433 

3.006.860 

S06.004 


Ia)arlaalo 

ur 


• •316.763 

4S.3ue 


Block*  _  3.nU*40 

XqaluaiPDt S.307MS 

OoaalfueUoa    10.3S6.676 

OfaaaoseaaM 6,7SS,706 


TMal ..•S,»76.323 

Balaare. .....  S.0«».529 

Baalals.  aat  raportad-asa  boloir. 
OMamAt  (10  per  esan  91,000,000 

la  rasp—ss  to  a 

"We 

fur- 

for 

tol>e 

asaUaai* 


BALABca  saarr  Jtm  SO,  1809. 

iUa6tfMML 
•438.714 1  Qwiial  steak ......... .fl6.000.000 


Tstal 

-T.  60.  pw  933. 


Opaai 


1.067.<JtO 
6.334,434 


•33,406.376       TstaL •33.400,274 


BiBfhaatok  (Htn*!)  Ballr6«4  Coapuy. 

.  WiCfi'l''^  /'"'■  f>*«  If**"  "yU^  JititB  30,  U96.; 

Presiileot  (t  T.  BogarB  s*ya  in  his  report : 

Kace  subcnittinK  my  laat  anooal  report,  iBsnad  July  1st, 

UM.  the  rand  haa  akown  the  remarkkbU  csin  in  groas  earn- 

'     I  of  17  per  cant,  and  a  gnin  in  net  anmHus  from  operauon 

C  tnuB,  of  98  par  oent.    The  parceotace  of  operatinx 

1 10  earainga  for  the  paat  jmx  waa  57  5-tt  per  oent. 

>  riBulta  h»yo  Oobb  nnooapllahed  with  the  same  traclc- 

age.  nodar  tko  anao  ooBdIilonB  mad  in  the  face  of  the  pre- 

v>ilin.f  finanffial  daptBSBloo  and  tha  tnoat  aeTers  winter  the 

sparlaooad.    Aftor  paying  intar«atoa  funded  -lebt 

,-  to  ISl.SOO,  thers  remaina  a  dividend  upon   tlie 

ca^.i.^..  .."ck  of  orar  3  par  oent.    This  aotount  in  oar  lurplu-t 

ncc<>unt.  taken  together  with  the  twenty  per  oent  io  »U)c\i 

diri<lcn<lii  daointad  dnriag  tbo  paat  tiw  years  of  the  present 

asuiaicKinent,  Biioald  provo  oatiifaotory  to  tha  Btookboiderit. 


.•177,463 
..     73,716 

•63,707 
,..      3.347 


1681. 


644,033 

8,771 


•40,101 
3/164 


1893. 

•40.5  US 
31.959 

•  14.0.17 
1,384 


BAUIXCB   SHEKT  JCSE  30TR,  1395. 


AutU. 
Cost  of  road <k  equip  81, 07 1, 331  03 
SnppUeion  band....         2,42110 

OpcBaeeoanta 4,70^90 

Cask  oB  band  and  In 
bank 3,623  83 


61,093.337  86 


Liab'Uitit*. 

Capita]  stock 6323,370  00 

Funded  debt 390,000  00 

Bills  parable 139,242  98 

Acorued  Interest 3.000  00 

Open  aoooanta 9,892  24 

Sorplns 24,832  64 

•1,082,337  86 


There  are  tl  10,000  bonds  held  in  the  Treasury. 


GENERAL  INVESTMENT  NEWS. 


I*s«saniac«fro«eper400,819        •41,301      •3S.0M      •18,343 


Altoona  Clearfield  k  Xorthera.— A  despatch  from  Holli- 
daysborg.  Pa.,  July  13,  says  that  the  court  has  discharged 
two  reoeiTers  of  this  company,  and  directed  the  transfer  of 
ttie  franchises  and  rolling  stock  t<)  the  br>ard  of  directors  of 
the  corporation.  This  company  has  been  in  the  hands  of  the 
receivers  for  three  years  past.  New  stock  has  been  subscribed 
and  the  concern  will  now  pay  it*  indebtedness  dollar  for 
dollar. 

AtehlBOB  8Tstem-8t.  Loais  *  San  FranclBco.— The  St 
Lonia  ft  San  Francisco  Emtipment  7 per  cent  bonde  of  18S0  will 
receive  Augiut  1  at  the  office  of  the  reoeivera,  120  Broadway, 
New  York,  the  interest  due  June  1, 1895,  and  interest  thereon. 
— V.  «l.  p.  87. 

AtoklBon  Topekn  k  SbbU  Fe-Chleago  Elevated  Terminal. 
— The  Union  Ttoat  Company  of  New  York,  trustee  un  - 
dar  the  Atchison  general  mortgage  of  1889  for  flSO,- 
000,000.  has  asked  the  United  States  Circuit  Court 
at  Chicago  to  set  aside  the  contract  entered  into 
four  years  ago  with  the  Chicago  Elevated  Terminal  Railroad 
Compaoy.  The  Atchisw  Topeka  ft  Sanu  Fe  Railroad  in  Chi- 
cago, it  will  be  rememberea.  waa  the  owner  of  the  Atchison 
propartiea  in  Chicago  and  the  rixht  of  way  to  the  city  limits. 
All  tbo  capital  stock  of  this  corporation,  and  all,  or  nearly  all, 
its  bonds  sre  pledgod  with  tha  Trust  Company  aa  part  aeonr. 
iiy  fcrthe  Moaral  mortgage  of  1880.  Tha  facta  remrding  the 
tnnafer  of  its  property  to  tho  Ohioago  Elevated  Terminal 
Company  are  stated  by  the  Chicago  Herald  as  follows: 

Thaltast  Oasaaaav  allans  that  In  Dsesmbar.  1891,  a  oontrast  was 
made  balwaSB  OM  isala  va  nMslaii  and  taa  Chloaco  Kievated  Ter- 
mlaal  flswpaay  ter  iba  parehaaa  kytha  latter  of  the  Ohloaco  proper- 
ties aad  laasas  tar  tbe  sasi  of  66,10S.S64.  la  farthoraaes  of  tba  sebeme 
to  all  VBis  Ike  iraok*.  build  tko  aaloa  depot.  o«e.  On  Peb.  30. 1893, 
tko  dead  to  tke  property  waa  mad^  Thera  waa  oo  ooaaent  of  bond- 
boMsn.  Ifca  Trnai  OoniBaay  aUecea,  aor  waa  It  Itself  oonaolied.  Tbe 
paNaasB  ssaaey  waa  to  as  paid  as  sooa  aa  tbe  Brat  morira<e  bonds  of 
ibaTBsaiaaiOonpaayooaldbosold.     By  tke  aarvomeDt  tbe  Banta 


tSIi. 


tjOOOavoar,! 


aadnCOOd  roapeetlToIr,  raatals  oa 
aad  OtaiMl  Tniali  railroads. 


'  waa  paid,  tba  roMl  waa  to  dedaet 
•0,103.364.  and  to  deduot  6100.000 


i  jmret 

ibslaMrastoatbal 

itals  oa  laaass  to  tbe  WesU(Bi  ladisBa 

TbU  laft  •  aet  sng>ofBi30,oooarear 

rsBtal  ts  ko  paM  to  tko  Tsrmloal  Ooapaav.  The  Trvat  Oompaar 
allaaaa  Ikat  aa  saastdsrsttea  whaUvar  was  paid  by  tbo  Termloal  Com- 
aaar  tor  tbe  piaasrlr.  that  tforo  tba  ezaontloB  of  tbs  dosd  of  traaa- 


In  aetual  poaaeasloB  of  tbe  line  as  It  was 

TheTrastCsaifaiy  aaks  tka  Oeort  to  set  aside  tba  transfer,  to  oom- 
pel  the  raeovary  of  Iks  realala  paid  oadar  It.  and  br  IqJoBctloa  to  re- 
stiala  aay  faitbar  raooaaltloB  of  tbs  eontraol  or  Iraaater  ontU  tbs 
saasa  Is  board  aaO  disposed  of.-Yol.  01,  p.  111. 

AtUatle  Mhort  Line.— Judge  Speer,  at  Savannah,  Oa.,  haa 
granted  an  order  allowing  Raoeiver  Young  to  borrow  180,000 
on  reoeiver's  cartiflcataa  to  completa  the  road  between  Bruton 
and  StUlmore— V.  W,  p.  1008. 

BalUaore  *  Wa6klaft«a  Boalevard  Eleetrlc— Mary 
lna«  k  Colmkla.— It  ia  reported  that  bids  have  been  asked 
to  oomplote  the  Baltimore  ft  Washington  electric  line  by  the 
OohmiMa  ft  Maryland  Railway  Co.,  of  which  T.  H.  Lanahan, 
of  BaMinore,  la  president.  It  is  stated  that  the  road  is  to  be 
dooblo  track  throughout,  and  to  bo  completed  by  June,  1896, 
— V.  60,  p.  1103. 

Gallei  B*ado.— Railway  EQcmiEtT  or  MnntnoTA.— Tho 
niuabarB  of  the  first  mortgage  bonds  drawn  for  redemption 
I>~-   '    '""'>,  are  published  in  our  advertising  columns. 

Iroi— Hontbern  Iron. — Apreas dispatch  from  Nash> 
VI..,,  ...,,..,  wys  that  in  the  case  of  the  Central  Trust  Com- 
pany of  New  York  against  ttaoao  oompanias  a  foreclosure  de- 
cree haa  been  entered  in  the  Federal  Coart  here.  The  action 
ia  ptollmlnary  to  a  sale  and  reorganisation  of  the  properties. 
Tlie  fliat  mortgage  boada  amount  to  $8,800,000.  It  is  said  the 
boldBra  under  tho  reorganization  are  to  get  13i^  per  oent  of 
their  holdingB  in  new  bonds  and  l^H  per  cent  in  new  stock. 
Afl«r  foceelosare    tbo  company  will    be    organised  under 


tbe  nnoM  of  tha  Buffalo  Iron  Company, 

CfewrlOBtoa  City  R«IIway.— The  CRROincLi  is  informed 
that  the  deal  for  the  purchase  of  tbe  stock  of  the  two  Charlea- 
too,  8.  C,  city  railway  linea  by  Brooklyn  parties  is  at  an  end. 
Tbe  bonua  of  fS.OOO  deposited  with  the  Ci^  Railway  has-been 
forfaitod.— V.  60,  p.  9M.  ^ 

Ckloago  Milwaukee  *  St  Paal  Railway  Co.— Thu  com- 
pany has  listed  an  additional  Sl,3«)4,O0O  of  general  mortKago 
bonds,  making  total  .iniount  listed  |I9,01(>,— V.  60,  p.  480. 

ClaeUnati  *  Mnsklngam  Talley— IMtUborg  Cincinnati 
GklBiitO*  Mt  Loals.— At  Cincinnati.  Jiilv  31,  Judge  Sayler 
doeldod  in  favor  of  the  plaintiff  the  stjit  uf  Henry  and  others 
agldliat  the  Pennsylvania  Comt>any.  The  decision  reouires  the 
lattor  to  pay  about  f750,00O  interest  on  the  disputed  lea^e  of 
tbe  Ctncintiati  ft  Muaktngnm  Valley.  Tho  ground  of  the 
original  suit  was  that  the  Pennsylvania  had  deliberately  di- 
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Terted  business  from  the  C.  &  M.  V.,  but  the  present  decision 
hin(?eB  on  a  technicality.  Ic  will  probably  be  appealed  to  a 
bigher  court. — V.  60,  p.  747. 

Colorido  Pnel  *  Iron.— This  company  has  just  listed  on 
the  New  York  Stock  Exchange  $1,750,000  of  its  common  stock, 
making  the  total  amount  listed  $11,000,009,  which  is  also  the 
total  authorized.  For  the  acquisition  of  coal  lands,  &c.,  in 
Colorado  $1,000,000  has  boen  used,  and  $750,000  will  be  used  to 
pay  off  dividend  scrip  and  lloHting  debt  and  for  an  increased 
working  capital.  The  company  will  on  Aug.  1  redeem  the 
$160,000  of  dividend  scrip  that  it  issued  for  two  semi-annual 
dividends  of  4  p.  c.  each  on  its  preferred  stock.— V.  61,  p.  112. 

Cumberland  Valley— Sonth  PennsylTanla— It  is  announced 
that  the  Cumbfrland  Valley  Railroad,  controlled  by  the 
Pennsylvani*  Railroad,  bus  purchased  the  maps,  unfinished 
road  and  gtneral  f  ffecls  of  the  South  Pennsylvania  Railroad 
Company.  This  is  the  last  of  the  great  West  Shore  settlement 
among  the  trunk  lines  in  IHISS. 

DIgtIUlDg*  Cattle  Feedliur.— At  Chicago  on  Wednesday 
in  the  United  States  Circuit  Court  Judge  Showalter  entered  a 
final  decree  which  makes  the  receivership  of  G^n.  McNulta 
permanent  and  final,  and  directed  him  to  sell  as  speedily  as 
possible  the  remainder  of  the  property  not  already  ordered 
sold.  It  al'O  provides  that  notice  shall  be  given  to  all  of  the 
Btockh'^  Iders  of  the  trust  to  bring  in  their  stock  and  prove 
thfir  claims  as  stoctholderj  before  September  1,  and  that 
thereafter  a  distribution  shall  be  made  of  all  tlie  assets  in 
the  receiver's  hands.  It  further  provides  that  the  receiver 
shall  prosecute  the  suits  already  begun  by  him  again!>t  the  old 
directors,  in  which  the  receiver  seeks  to  recover  $1,000,000, 
alleged  to  have  been  misappropriated,  and  also  seeks  to  set 
aside  the  sale  of  the  bonds  which  were  sold  to  Morris  and 
Qreenhat  while  they  were  directors  of  the  company  for  50 
cents  on  the  dollar.— V.  61,  p.  112. 

Dry  Dick  East  Broadiray  &  Bittery  (Horiie  )— Earnings 
for  the  quarter  and  the  twelve  months  ending  June  30  have 
been  repbrted  as  follow?  : 

3  mos.  etiding         Oro».  Ntl  Other  InUresl,  Balanee. 

June  30.  eamoigg.  earmnos,  income,  taxes,  etc.  $iirpluSt 

\99f> *190.63'  #45,759  $2,121  $.'?8,484  *9,396 

1894 163,929  84, '374  8,824  74,480  18,718 

12  nontht— 

1894-95 5719.765  $187,520  $10,264  $136,091  $61,693 

1893-94 640,439  176,370  1S,118  175,894  15,591 

—V.  60,  p.  711. 

Dalnth  &  Iron  Range.— A  press  dispatch  from  St.  Paul 
says  that  Attorney -General  Childs  has  rendered  an  opinion  by 
which  this  company  may  get  possession  of  a  land  grant  of 
200,000  acres  of  pine  and  mineral  land,  the  value  of  which  is 
estimated  at  several  millions  of  dollars.  The  claim  of  the 
company  will  be  further  contested,  however,  by  the  Federal 
Land  Office.  The  Illinois  Steel  Co.  is  one  of  the  big  benefi- 
ciaries by  the  decision.— V.  60,  p.  744. 

JacksonTllle   Mayport  Pablo  Railroad  £  NaTigation,— 

This  companj's  property,  which  includes  17  miles  of  railroad, 
&c.,  will  be  sold  at  public  sale  on  Monday,  September  2, 
under  order  of  the  Circuit  Court,  the  proceeds  to  be  used  first 
to  pay  certain  claims,  Sec,  and  second  the  first  mortgage 
bonds,  of  which  there  are  $165,000.  Seventy-five  thousand 
dollars'  worth  of  them  were  set  aside  for  the  payment  of 
labor  liens. 

KnoxTille  Electric— At  Knoxville,  Tenn.,  on  July  20, 
this  road  was  sold  in  foreclosure  under  the  first  mortgage  of 
1889,  and  purchased  for  $182,157  by  J.  Simpson  Africa,  of  the 
Union  Trust  Company  of  Philadelphia,  representing  a  reor- 
ganization committee  composed  of  a  majority  of  the  bond- 
holders. W.  G.  McAdoo,  representing  the  Thomson-Houston 
company,  and  C.  E.  Lucky,  representing  the  minority  bond- 
holders, were  bidders  at  the  sale. 

Lehigh  Coal  &  NaTigation.— On  a  subsequent  page  of  the 
Chronicle  will  be  found  in  full  the  application  for  listing  on 
the  Philadelphia  Stock  Exchange  the  $1,000,000  collateral  4i^ 
per  cent  gold  bonds,  duo  1905,  which  have  been  issued  for  im- 
provements and  payment  of  the  floating  debt.— V.  61,  p.  112. 

LonlBTlUe  EranBTille  &  St.  Louis.- The  time  for  deposit 
of  bonds  with  the  Consolidated  Bondholders'  Committee  at 
the  New  York  Security  &  Trust  Company  without  penalty 
has  been  limited  to  August  20,  1895.  See  .advertisement  in 
the  Chroniclb.— V.  60,  p.  967. 

Listings  on  Nev  York  Stock  Exchange.— The  Governing 
Committee  has  listed  $1,204,000  additional  general  mortgage 
4  per  cent  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Rail- 
road Co. ;  also  $1,750,000  of  the  common  stock  of  the  Colorado 
Fuel  &  Iron  Company.— V.  61,  p.  112. 

Lynn  &  Boston.- E.  H.  Gay  &  Co.  of  Boston  hare  sold 
12,500,000  Lynn  &  Boston  first  mortgage  gold  5  per  cent  bonds 
to  the  Bank  of  Montreal  in  London.  This  is  the  balance  of 
the  loan  recently  issued.— V.  61,  p.  112. 

Mammoth  CaTC— At  Glasgow,  Ky.,  July  15,  Circuit  Judge 
Jones  issued  an  order  for  the  appointment  of  a  receiver  and 
Master  Commis-iioner  for  this  Railroad  Company.  The  road 
has  not  paid  expenses  and  is  operated  at  a  loss  for  the  owners 
by  the  Louisville  &  Nashville. 

Manchester  &  Lawrence.— The  State  of  New  Hampshire  is 
taking  measures  to  recover  the  amount  recently  received  bv 
this  company  from  the  Concord  &  Montreal,  and  paid  out  as 
an  extra  dividend.  The  offlcersof  the  Manchester  &  Lawrence 
oontend  that  the  distribution  of  the  $500,000  makes  an  aver- 
age of  10  per  cent  on  the  stock  from  the  start,  and  hence  it 


is  claimed  there  are  no  surplus  earnings  to  which  the  State 
of  New  Hampshire  is  entitled  under  the  charter  provisions. 
The  case  will  come  before  the  October  term  of  the  Supreme 
Court.— V.  61,  p.  27. 

netropolitan  Street  Railroad  (VVashington,  D.  C.)— This 

company  has  completed  the  construction  of  an  underground 
trolley  system  on  the  Ninth  Street  branch  ofits  lines.  A  trial 
trip  was  made  late  Wednesday  night.  It  was  successful  and 
satisfactory. 

Milnankea  Street  Railway  Co.— About  90  per  cent  of" 
the  bonds  and  stocks  of  this  company  having  been  deposited 
with  the  Central  Trust  Company,  New  York,  the  plan  of  re- 
rgaoization  has  been  declared  effective,  and  further  deposit 
of  securities  thereunder  will  be  su*>j»ct  to  oenqltv  of  $10  for 
each  bond  and  $1.00  for  each  sh  ire.- "V,  60.  p.  1,146. 

Missinri  Paclllc— St.  Lonis  Iron  Mt.  &  Sonthern.— Under 
authority  granted  by  the  stockholders  at  a  meeting  on  June 
12  these  companies  are  about  to  issue  collateral  trust  notes  to 
the  amount  of  $13,000,000  for  the  purpose  of  funding  their 
floating  debt.  All  the  notes  will  bear  interest  at  5  per  cent 
and  mature  March  1,  1905,  but  are  redeemable  at  p»r  and  in- 
terest at  any  time. 

Of  the  $13,000,000  the  Missouri  Pacific  will  issue  $S,256,00» 
and  also  guarantee  $1,495  OUO  of  the  S.  Louis  &  Iroa  Mt. 
notes.  The  St.  Louis  &  Iron  Mt.  will  issue  |4.744,000.  The 
$1,495,000  of  Iron  Mt.  notes  guaranteed  will  be  turned  over  to 
the  Missouri  Pacific  in  settlement  of  the  balance  due  that  cim- 
pany.  It  is  understood  the  notes  will  be  listed  on  the  New 
York  Stock  Exchange.— V.  60,  p.  10.59. " 

Nassau  Electric  (Brooklyn)  —The  General  Term  of  the  Su- 
preme Court,  Kings  County,  handed  down  a  decision  Fri- 
day in  favor  of  the  Nassau  Electric  Railroad  Company,  in  the 
taxpayers'  suit  brought  by  John  Adamson,  to  have  its  fran- 
chises declared  void  on  the  ground  that  they  had  been  ob- 
tained through  fraud.  The  application  for  the  franchise 
was  granted  by  the  Board  of  Aldermen  in  1892. 
Justice  Smith  in  April  handed  down  a  decision  declaring  the 
Nassau  Company's  franchise  void,  and  the  next  day  an  in- 
junction was  obtained  from  Justice  Smith  restraining  the 
company  from  running  cars,  or  even  with  going  ahead  with 
the  building  of  its  lines.  In  May  the  appeal  was  argued  be- 
fore the  General  Term  of  the  Supreme  Court,  comprising 
Justices  Brown,  Pratt  and  Dykman,  whose  d-'cision  was 
handed  down  to  day.  Juslice  Smith's  desision  is  overruled, 
and  the  complaint  is  dismissed  with  costs. — V.  60,  p.  838. 

New  York  City  Dry  Docks.— It  is  proposed  to  bring  all 
the  dry  dock  companies  in  the  vicinity  of  New  York  under 
one  management,  and  to  pay  2  per  cent  p^r  annum  as  rental 
on  the  stock  of  the  compinies  absorbed.  The  c.ipitalists  in- 
terested are  said  to  have  a-^quired  options  on  two-thirds  the 
capital  stock  involved,  W.  P.  Shaw.  41  Wall  Street,  being 
their  representative.  Owing  to  severe  competition  the  busi- 
ness has  been  unprofitable  for  several  years.  The  present 
move  is  an  effort  to  place  it  on  a  paying  basis. 

North  Carolina  Railway.— 1  his  company  is  reported  to  have 
received  a  proposition  from  the  Southern  Railway  Company 
for  a  further  lease  of  99  years  from  1901,  when  the  present 
lease  expires,  at  the  same  rental  paid  under  the  present  lease, 
namely  $273,000  per  annum.— V.  01,  p.  113. 

Ohio  Sonthern. — The  general  mortgage  bondholders  have 
petitioned  the  court  to  authorize  the  issue  of  $125,000  receiv- 
ers' certificates  to  pay  the  June  coupon  on  the  first  mortgage 
bonds,  the  certificates  to  rank  after  the  first  mortgage. — 
V.  61,  p.  27. 

Oregon  Pacific— At  Salem,  Oregon,  July  82,  the  Supreme 
Court  confirmed  the  sale  of  this  road. — V.  60,  p.  712. 

Oregon  Railway  &  Navigation.- The  sale  by  order  of  the 
American  Loan  &  Trust  Company  of  $4,260,000  of  trust  mort- 
gage bonds  of  the  Washington  &  Idaho  Railroad  Company 
and  $1,511,580  of  first  mortgage  bonds  of  the  Oregon  Rail- 
way Extension  Company,  securing  the  Oregon  Railway  & 
Navigation  collateral  trust  Ss,  due  1919,  was  adjourned  on 
Thursday  to  Aug.  29.— V,  60,  p.  1147. 

Ottawa  (III.)  Electric— Bondholders  of  this  street  railway 
have  filed  a  suit  for  a  receiver  and  for  foreclosure  sale  for  the 
benefit  of  the  bondholders.  The  road  was  built  in  1889  and 
was  bonded  for  $75,000. 

Philadelphia  Traction  —  People's  Traction— Electric 
Traction— Union  Traction.— The  work  of  consolidating  the 
interests  of  the  three  leading  street  railwav  companies  in 
Philadelphia  is  reported  to  be  making  rapid  progress.  It  is 
said  the  final  plan  agreed  upon  by  gentlemen  representing  a 
majority  interest  in  the  Electric,  People's  and  Philadelphia 
Traction  companies  contemplates  the  incorporation  of  a  new 
company,  to  be  called  the  Union  Traction  Company,  with  a 
capital  of  $30,000,000,  divided  into  600,000  shares,  upon  each 
share  of  which  $5  is  to  be  paid  at  the  time  of  subscription. 
The  new  Union  Traction  Company  will  lease  the  Philadelphia 
Traction  for  999  years  at  an  annual  rental  of  $4  per  share  (8 
per  cent),  payable  in  gold.  It  will  also  issue  collateral  trust 
4  per  cent  certificates  for  the  purchase  of  Electric  Traction 
stock  at  $85  per  share,  payable  in  said  certificates,  and  for  the 
purchase  of  People's  Traction  stock  at  $76  per  share,  payable 
in  certificates.  In  addition  to  this  each  holder  of  a  share  \ 
in  either  of  the  consolidated  companies  will  have  the  priv- 
ilege of  subscribing  to  about  .774  of  a  share  of  the  Union 
Traction  Company.  It  is  said  the  Hestonyille  road  will  bs- 
asked  to  come  into  the  amalgamation. 
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The  Philadelphia  Ledger  on  ThursUay  said  : 
We  ar«  loformed  that  the  charter  of  th«  UoIod  Traction  Compuny 
wUl  be  Ittued  about  the  middle  of  Au;^»t,  »o  that  the  new  arraiiKe- 
mrnt«  are  eipect-d  to  be  In  full  operation  by  September.  The  ei- 
ohanKe*  of  wcurlllea  to  be  made  will  then  Im-nediately  proceed,  the 
waiorItT  of  proxlee  of  Philadelphia  Travtl'in  and  of  oonaente  (lom  tbe 
•harebolden  of  tbe  Electric  and  Feople'k  eompaulea  being  obtained, 
wbere  neeeaaary.  In  advance  of  tbe  fornuU  action  of  •bareholilera' 
meetlon.  Tba  1  per  cent  irual  certlfleatea  la^ned  will  hare  tbe  Heno- 
ajlTarb  Company  for  Inauraooea.  Ac,  aa  ttu«iee.  the  stocka  beiuK  de 
poalted  as  oollateral.  The  new  company  l»  expected  to  rail  upon  ItK 
capital  ttook  not  over  tlS  t>er  ihare  In  •  number  of  amall  li  alaliueuia, 
which  will  De  deemed  ample  to  pay  for  erery  Improvement  ami  oom- 
plele  all  work.  The  new  eompany  expeota  to  rive  the  pobllo  im-reaaed 
and  ImproTcd  icrrlatt.  There  la  no  ayndlcale  of  aay  kind  la 
the  new  arransemeat.  It  not  beinc  neeesaary,  and  the  tmaUeat  Investor 
In  Traction  sbaraa  haa  exactly  the  aame  proporltoaate  riahl  of  imrticl- 
natloo  aa  the  Uriteat.  It  ta  atated  that  Mr.  John  Lowtier  Welnh  nitl  be 
Ue  prraident  of  the  sew  company,  and  that  the  directors  will  be  se- 
iected  from  the  aetlre  maaacers  of  the  three  preaeot  companies 

Application  for  the  charter  of  the  new  oompuiy  was  made 
OD  Thursday  under  the  General  Street  Railway  Act  of  lt)89, 
Tbe  capital  <»tuck  U  $30,000,000.  of  which  $8,000,000,  it  is 
•Uted,  was  paid  in  in  cash,  which  is  deposited  with  Drexel  & 
Co,  The  iocorporatora  are  the  following,  who  it  it  said  will 
also  be  directofs  of  ihe  new  corporation  :  John  li-jwber  WeUh, 
Caleb  S.  Fox  and  William  H.  Sbelmardine,  of  the  People's 
Traction  Company  ;  P.  A,  B.  Wideoer,  William  L.  Elkias, 
Thomas  Dolan,  Jost-ph  B.  Altemiis  and  James  UcManes,  of 
the  Philadelphia  Traction  Company,  and  Jeremiah  J.  Sulli- 
wan.  Alfred  Smith  and  Alexander  M.  Fox,  of  the  Electric 
Iraction  C  impany.— V.  60,  p.  53». 

PltUbaiY  A  Etstera.— A  c?ntract  for  4)  more  miles  of 
<hi4  road  was  let  on  July  19,— V.  60,  p.  HIO, 

Pitl-tburt;  Street  Railway  Oat«ll4atlOK— C«u«lldst«4 
Trat'tluo  <  uiupaujr.— On  Tuesday  acbartar  fur  9^  rears  was 
obuinrd  fur  tbe  "Consolidated  Traction  Company ,'  the  com- 
pai>y  into  which  it  is  |m>pased  to  merge  the  Piuidmrg  Trac- 
tion. Cent  ra  I  traction  and  Oui]u>  sne  rrsciioa  companies,  of 
Pitlaburit,  Pa.  Tbe  sbareholdera  of  the  new  cooipany  are  C, 
L.  Msgee.  iteorge  W.  Elkins.  William  Flinn,  Oeorge  8aep- 
pard  aud  Julin  M.  McBride.  They  are  all  directors  of  the  com- 
pan?  except  Mr.  llcBnde.  This  consolidatioo,  as  also  that  in 
Phiitiielpliia,  WIS  rendered  po»ible  by  tbe  act  paisrd  at  the 
last  at.-ktiuu  of  tbe  Pennsylvania  Leginlaturi',  permitting  irac- 
tioo  companies  to  issue  boada  to  tli«  amouat  of  tbelr  capital 
stock  paid  10,  TMfMofora  the  law  restricted  iim  iaaue  of 
bouOa  to  Ml  per  cent  of  the  stuck  paii  up.— V.  61.  p.  Wi. 

Bi«Ur4s4eHeathera.— Twenty  more  of  tbe  bonds  that 
were  ouutandiag  have  coae  into  the  plan,  so  that  only  °.>t 
bonds  remain  tOM  beard  from,  Tb«  inlt-reit  ilu^July  1  on 
the  aMeoird  boiHls  was  paid  at  mtturity  at  tbe  neducwd  rat« 
fixed  by  the  plan.— V.  60,  p.  1009. 

Sockaway  Tslley.— At  SomerTiUa,  N,  J.,  on  Monday,  thU 
road  was  puld,  uoderforedosureof  a  mortgaga  of  |3U0,Mii.  to 
John  F,  and  James  N,  Pidoock,  Jr,,  who  are  inicr«slc«l  in  the 
bonds  of  the  road,  for  $80,000. 

SacraMeata  Blectrie  LIgkt  A  r««er.— AHorr  franaaiiffcf 
l>u  (tfrfriciti/.—A  press  dispatch  (roa  SaetmoMoto,  CaL,  aays 
ihtt  oo  July  IS alectriolty  generated  by  tba  falls  of  tbe  Amer- 
ican Hirer  at  Folaom,  M  miles  away,  waa  tnuiamittcd  to  tnat 
City,  and  is  being  used  to  propel  tbe  street  oars.  Two  week* 
ago  we  >p>ke  fditorlally  reapcetlng  tbe  Niagara  Fails  Power 
Company,  which  proposts  to  supply  power  in  Buffalo,  18 
miles  (rum  tbe  Fslb,  and  as  much  (arthrr  as  may  proTe  prao 
ticable.  In  cooncctioa  with  that  article,  tbe  follow  log  dis- 
patch to  tbe  New  York  Timtt  will  ba  read  with  interest: 

Tbe  watan  of  Ike  Aaiafiaaa  RlTsr  vlU  sew  be  aUttsad  far  lUhtliM 


•aeramealD's  airseta,  BtupeUlas  bar  ears,  operatlag  bar  taelortaa  aod 
eeoklax  tbe  food  of  bar  ettUaaa.  Te  ansssspilal  tbia  aa  Immeaaa 
saaseary  dam  waa  tbrowa  aooss  tbe  Asaflsaa  Bi*sr  at  KoUon, 
seeattac  a  raaerrulr  three  miles  loas  aad  feialshlaii  a  tew  of  sa,00O 
eoMe  feci  Bar  adaate.  Ibawatsnaiiii  tbrsi^b  teeebnrtssstal  abaft 
dsabU  tarMaa  wfeasis  aad  Is  tbaa  Bsed  tor  IntgaUia  paryeasa. 

tbs  frWas  wbssis  aes  90  lasbis  la  iMsmeter  aad  aailur  a  bead  of  »a 
•m«  •ieeaiet  I JM  bofae  power  saeb.  The  abafta  of  ite  wbeeU  ara 
aeaplsrt  direct  to  tbe  afeafts  of  foar  ibrse-pbasa  atteraaHof  current 
aaaantota  of  tbs  Oeaaral  Klestrte  type,  easb  eapabla  of  aerriouiac 
T/>00  boras  power,  Theea  draaaMS  weigh  aboai  forty  tuD>  eavb. 
Ibar  are  tbe  MTMast  la  the  wend  asaaal  tb^ae  halaf  b«ui  fur  .NU<«ra 
FblXa.  The  alaetrto  sartaat  Is  psaaiil  tbroogh  "step  op"  or  raUlnic 
iraaalertBan,  wbtr b  ralae  tbe  roltags  to  lOjIfM  Tolta.  aad  It  la  then 
tiainBiitted  by  orcriiaad  eopper  wires  to  thia  elty. 

Twe  separate  Uaea  bsTS  haea  bolU  aa  a  preoaotlon  aola**  aoolilent 
er  abaSdswaa  tae  rspalra.  It  la  saleulatsd  thai  aO  per  oeot  uf  the 
aleeuie  pewer  geaar.ted  at  Fotsoa  wlU  be  trass&ltled  twenty  four 
■lies  M  lasrsBusla.  mtb  the  aaormoaa  water  power  at  band  it  waa 
not  deasBSd  aseaieary  to  employ  a  larcer  eoadaelor  to  reduce  tbe 
waste.  Oalf  tbs  street  ears  were  faralshed  with  power  t»day,  out  It 
wiu  be  moaally  ssleadad  to  all  klada  o(  ladoabtai 
aad  assdtsr  Ugbt  Ba4 


establlslimeata 


-  — From  tha  City  of  Mexico  cornea  the  report  of  another 
projeek  for  tba  ntllisiog  of  watt  r  power  by  electrical  truns- 
miaslon.  A  eompanr  with  aatboriced  capital  of  20,ijin),000 
fraaos  haa  obtained  a  ouaceailun  for  the  bringing  of  |>ower 
fram  tbe  (alia  of  tbe  Rivar  Necaxa,  in  the  Bute  of  Puebla,  to 
tba  City  of  Mexico,  Paobnoa,  to  ba  used  (or  lightiog  and 
maaofacturiog  porpoaea.  The  coaoawlonalia  agrees  to  se- 
««>ra  a  maximnm  force  of  8,000  bona  power  within  five  years, 
tbaprica  per  bofaa  power  (730  rolta  in  24  hours)  being  fixed 
at  $800  a  year. 

Maraaaak    M   AtUatie— Ceatral   BR.  of  ttaarria-— The 

bobdhiilderi  of  the  Saranoab  A  Atlantic  Kailroad  have  re- 

I  laaad  to  acoopt  tba  offer  of  tbe  Oaorgia  Central   ReorganiKs- 

tiea  Commlttae  made  tbroogh  tba  oommittea  which  came  to 

Vaw  York  last  weak.— V.  00,  p.  113. 


Sheffield  Iron  &  Steel. — A  press  dispatch  from  Monigom- 
ery,  Ala.,  says  that  this  company  has  purchased  all  of  the 
property  of  tbe  Alabama  Iron  &  Steel  CompaDy,  including 
three  furnaces  at  Shi^ffield,  sevtral  thousand  acres  of  coal  and 
ore  lands,  several  mines  and  a  number  of  coke  furnaces,  all 
near  Shctiield. 

Monthern  Railway. — The  City  Council  of  Norfolk,  Vi,,  has 
unanimously  agreed  to  the  terms  by  which  the  Southern  Rail- 
way secures  terminal  facilities  at  tbat  port  under  a  lease  run- 
ning thirty  years.  The  company  agrees  to  establish  its  deep 
water  terminus  there  and  give  Norfolk  freight  rates  as  favor- 
able as  those  );iven  to  and  from  Portsmouth,  Richmond  and 
West  Point.— V.  61,  p,  113. 

Teaaetaee  Coal  A  I  roa, —President  Baxter  is  quoted  as 
saying:  "The  company  owns  17  blast  furnaces  of  the  most 
modrm  make,  equal  to  the  best  in  the  world,  of  which  11  are 
in  blast,  turning  out  about  53,000  tons  of  iron  a  month.  It  is 
preparing  to  blow  in  two  additional  furnaces  and  within  60 
days  will  be  producing  65,000  tons  per  month.  The  company 
is  the  largeiit  producer  of  pig  iron  for  the  general  market  in 
the  world  and  it  is  making  iron  at  a  lowfr  cost  than  has  been 
duplicated  at  any  previous  period,  Itsooal  output  varies  from 
875,000  to  815,000  tons  [>er  month, 

"It  is  earning  fixed  chargee  and  the  dividend  on  the  pre- 
ferred stock.  It  will  undoubtedly  at  an  early  date  resume 
payment  of  dividends  on  the  preferred,  and,  with  a  continua- 
tioo  of  the  preeent  iron  market,  will  earn  and  pay  dividends 
on  the  common,  Tbe  company  has  in  the  treasury  $447,000 
of  Uebardeleben  bonds,  for  wnich  it  has  refused  i^i-i  The 
sale  of  these  bonds  would  leave  a  surplus  of  treasury  assets  of 
over  $1,000,000."  •  •  "There  has  not  been  a  bond  of  tbe 
comi-any  issued  since  1847,  but  since  that  time  we  have  taken 
up  fOlS.'liM  of  tKjndii  aad  expended  on  the  proptrty  $3',055,- 
tm.'—V.  60,  p.  1106. 

Ualted  StataH  <'«rdage.— The  time  (or  deposit  of  bonds  un- 
der tbe  oompaoy's  plan  (the  Waterbury-Sturgis  plan)  expired 
yesterday,  but  it  was  thought  would  be  extended.  It  was 
n--  •:■  1  th.1t  a  nnj  >rity  cf  iho  bonds  had  been  deposited, 
V  KatbiMue  of  the  C  irdaga  Boodbolder.V  Reorgan- 
Li Ljuimitlee  aays:  The  Farmer's  Loan  &  Trust  (Com- 
pany ooplinoes  to  receive  deposits  of  bonds  daily,  and  other 
than  the  bonds  of  the  Bink  uf  New  York,  which  were  with- 
drawn ten  duys  a;;o  aa<l  ih  <sa  o(  the  Western  National  B  mk 
which  were  with<lrawn  two  days  ago,  no  bonds  have 
been  withdrawn,  Siiice  th»  withlrawil  of  theie  bonds  the 
plan  haa  been  underwritten.  The  K»riiiir':i  Lt\a  &  Truit  Co, 
reoeirad  to-day  the  laricesi  deposit  of  bonds  in  any  d%j  sines 
the  plan  baa  l>^n  Kutimitted  to  tbe  seouiity  holders,  and  froii 
the  amount  of  iionil-i  on  deposit.  Seotetarr  Rathbon?  savo  he 
cannot  uoderstaod  buw  tbe  Waterbury  tjommiitee  claim  a 
majoritv. 

Tbe  Niles  stockholders'  commi  tee  have  suggeetec^  comproa 
miaa  between  the  other  reorgmnization  plans. 

Tha  bondboldera'  protective  reorganization  osmmittee  an- 
aoaaon  that  its  plan  has  bten  underwritten  by  a  syndicate  of 
tba  highest  responiibiUty.- V  61,  p.  118, 

Ualaa  PaelBe. — It  is  adrertiaed  tbat  the  $ix  per  cent  colktt- 
erai  (rusf  gold  note*  will  raoeive  their  intercat  due  August  1  on 
that  date  at  tba  olBca  of  J.  P.  Morgan  *  Ca,  New  York,  or  at 
tbe  ofBoe  of  Jaoob  C,  Rogers,  48  State  street,  Boston.— 
V.  61.  p.  70, 

Taller  of  Ohio- Baltimore  *  Uhlo— Wheeling  *  Lake 
Bria.— The  settlement  with  the  Valley  Kailroad  bondholders, 
aanoanoed  in  o«ir  issue  of  the  13th  inst,,  give*  each  $1,000 
fiiiC  mortgage  bond  cash  for  the  princioal  at  par  and  interest 
at  7  par  cent  from  Dec,  IS,  |H9i,  to  June  16,  1H»5,  and  inter- 
eat  at  0  per  cent  on  tbe  defaulted  interest  for  the  same  period. 
From  June  15  to  date  of  settlement  4  per  cent  interest  is  paid 
on  the  amount  due  June  15  under  ihii  settlement.  A  99- 
year  contract  has  been  made  giving  the  Wheeling  &  Lake 
Erie  trackage  privilege  on  a  wheelage  basis.  This  will  make 
a  joint  line  between  Whteling  aod  Cleveland,  over  which  the 
B.  A  O.  aad  tha  W.  ft  L,  E.  will  have  equal  privileges,— V, 
61,  p.  70, 

Wmtlaf  honse.— In  the  annual  report  of  this  company  (V. 
01,  p,  26),  referencs  was  made  to  the  Tesla  power  distributing 
invantions.  As  explaining  the  importance  of  these  inventions 
we  quote  from  an  article  by  Clemena  Herschel  in  Casaier'a 
Magasine  as  foilowa : 

Tbe  sarllost  electric  ll(blln(waabythe  arc  system,  the  peeullarltlea 
of  tba  sorrsat  rsadattag  tbaaystsm  totally  unfit  foranyihinic  else.  Next 
same  tbe  lew  leaslea  laeaadeseeat  system,  wbiob  waa  Kradually  and 
saeeessfbliy  adeplsd  for  bath  are  lUbllos  and  motor  service.  But  the 
Ualtadoaaot  ilua  system  were  within  suoh  narrow  Uoes  tbat  It  waa 
proved  at  one*  to  iMtamhortof  pertvctloaloaoommerelalseose.  The 
dlataaoe  from  tlia  atatlon  to  which  this  law-tension  direst  current  oan 
lie  profitably  traaavlMad  Is  aot  over  a  mUe  and  a-half. 

la  1887  tbe  alagle-pbaae  alternating  syatem  waa  Urat  Introduoed  In 
tbis  soantry  by  tbe  Westlnithoaao  Company.    It 


_        a  step  In  advance. 

In  that  only  lUbtlnx  coaU  be  done  by  the  tyatam, 
no  at  motor  Inrented  lor  this  eurrent 


res  aot  tbe  Meal, 

titers  beiag  no  Bl 

A  short  tune  af  ler  thls-ln  1888— patenu  were  Urat  laaued  to  Mlkols 


Tsala  on  a  oomplelo  polypbaae  allematinc  system.  U«  labured  dlli- 
(eatly,  taking  oat  In  all  twrnty-nlne  uncontested  patonta,  all  aoqulred 
by  the  Waatlnshouae  Company,  coTerlnx  every  part  of  tbe  syatem,  and 
It  was  not  lonir  before  Ihe  sotantlho  world  knew  that  the  Ivdk  hidden 
result  was  aehlered-an  eleotrleat  system,  pi-rr<  ftly  well  Silnptad  for 
ose  la  snail  Tillafes,  but  silll  so  flexible  tbat  imtli  arr  ami  Inoindea- 
eeotlUhts  aad  power  for  factories  or  inllU  can  IM  profitably  furnished 
twenty  mllm  nr  more  from  the  dynamo.  Indeed,  tht  limit  of  dUtanoo 
over  which  It  may  praelleally  be  trantimlllol  l<  not  yet  fuUr  deter- 
mined, and  such  enKlnpem  aa  Mr  K  II.  Kennelly  aud  Prof.  Uouston 
aaaert  with  conlldpuce  that  Albany,  .'iOO  nitaa  away,  can  easily  ba 
Ucbted  and  »uppll«d  with  power  frum  the  Kreat  plaat  at  Mlagara  ITalla 
— V.  01,  p.  29, 
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Tnist  Companies  in  New  York  City  and  Broohlyn.-In 
addition  to  the  Btatement«  publwhed  in  last  week's  Chroniclb, 
on  pa({f »  lU  to  116.  tlie  following  are  given,  filed  this  week. 
Tiia  8tatem"nU  o(  the«a  companies  for  December  81,  ie»4, 
1883  and  1893  were  published  in  Chronicle  of  Feb.  2,  iwo. 


f  HOLLAND  TRUST  COMPANY. 

Junt  30,  '95.  Junt  30.  '93^ 


Block  laTo*'t8  (market  value) *III'§2q 

Loaned  ou  ooUttterftU ■^?S'^52 

Loaned  on  pemonal  «eourltte« i2'52s 

Beal  eatate  (e«Uin«t«d  value) ^S'l?*! . 

Casta  on  hand .i'lfM 

Oash  on  dcpoMt f H«q  ' 

Other  a«»eu 42,809 


$1,110,027 

867,129 

7.'i.'i02 

205,695 

100,393 

97.441 


lotal *1.196,606      $2,452,187 


LiabUUiet. 

Capital  dtock  onldln *5?2'222 

euri>lii!«  riind 205,820 

lindlvldi><l  proflts 

DetMMlUi  iu  iriisl 

Qeneral  deposits  payable  on  demiiod 

I>ne  banks 

Oertlfleatos  of  deposit 

Other  liabilities 


15,048 
174.600 


301,132 


$500,000 

500,000 

21.735 

1,061,947 


201,755 

141.021 

22,726 


Total $1,196,608      $2,452,187 

Supplementary. 

Proflts  durlnit  the  year  

Interest  creillicd  do|H>sitors 

Expenses  of  Instttuiion 

DlTldends  declared 

Deposits  drdwlug  Interest. 


$3,093 

5,656 

23,966 

ld6;907 


Bate  of  Interest 2  to  4  p.  o. 


$34,339 
14.031 
16,895 
25,000 

911,256 


t  In  liquidation. 

NEW  YORK  GUAKANTY  &  INDEMNITY  COMPANY. 
Kesourets. 
Ju)ie  30,'95 


Bonds  and  mortsages $!>5,000 

Stock  Invest'ts  (market  value).  5.306,747 

Loaned  on  eollateruls. 4,863,965 

lioaned  on  peniuuul  Hccnritles  38,621 

Beal  estate  -festlmated  value) . .  100,159 

Uaahonhand 31,094 

Cash  on  deposit.  4,552,218 

Other  assets 59,827 


Jui»e30,'94. 

$116,286 

4,139,077 

5,347,941 

4  0,973 

101.629 

9.025  J 

3,533,447  J 

45,236 


/u»i«30,"93- 

$60,000 

4.163,806 

6,061.659 

54(i,4 1 4 

103,029 

1,551,326 

50,307 


Total 15,047,661    $13,333,614    $12,536,511 


LiabiiUics. 

Capital  stock  paldin $2,000,000 

SurplUR  fund 1,900,000 

Unmvidcd  proHis 402,919 

Deposits  In  trust 1,037,761 

Qeneral  deposits,  pay.  on  dem.     9,991 ,029 
Other  liabilities 115,952 

Total $15,047,601    $13,333,614 

Supplementary, 

Proflto  durineyear $817,265 

Intere-Ht  credited  depositors....        182,627 

KScpeusesof  the  iuslltutiou 124,130 

Dividends  declared 160,000 

Deposits  drawing  interest 1 0,4 10,608 

Bate  of  interest  on  same 1  to  4  p.  c. 

STATE  TRUST  COMPANY 
Sesoureei. 
June  30,  '95.    . 

Bonds  and  morKnMires $13,784 

Stock  invcst'ts  (market  value).     2,020,352 

Loane<l  ou  collaterals 5,552,867 

Loaned  on  personal  securities.  84,004 

Beal  estate 92,757 

Cash  on  hand >  ..  ^on  ^■\ni 

Cash  ou  deposit $  i,i»Aixo^ 

Due  from  banks 62,910 

Other  assets 55,835 


$2,000,000 

1,000,000 

552,412 

1,830.73* 

7,764,342 

186,121 


$612,975 

208,435 

121,661 

140,000  1 

9,196,^31  ] 

1  to  4  p.  0. 


$2,000,000 
1,000,000 

409,535 
1,647,<01 
6,619,275 

830.330 


$12,536,541 

$560,699 

138,550 

48,127 

\      8,581,443 

1>9  to  3p.«. 


M»«30, '91. 

$44,846 

2,034,434 

4,078,728 

97,350 
13,288  ) 
1,985,321$ 

"59,'7i9 


June  30,  '93. 


1.677,818 
4,989,273 


96,663 
1,454,235 


54,064 


Total $9,064,619 

Liatilities. 
Capital  stock  paid  in $1,000,000 


$8,213,696      $8,272,053 


600,000 
423,501 

7,129,255 
11,863 


$1,000,000 

500,000 

356,316 

6,346,094 


11,286 


$322,774 

122.932 

55,977 

60,000 

5,594,138 

1  to  312  p.  0. 


Surplus  fund 

Undivided  proflts 

Deposits  intrust 

General  deposits  pay.  on  dem. 
Other  llabiUtles 

Total ... $9,064,619 

Supplementary. 

Proflts  during  year.... $289,847 

Interest  credited  depositors...  97,155 

Expenses  of  the  institution....        171,575 

Dlv.  on  capital  stock 60,000 

Deposits  drawing  int 6,446,506 

Rate  of  Interest  on  same 1  to  4  p.  0. 

UNITED  STATES  TRUST  COMPANY. 
JUsourers, 
June  30,  '95. 

Bonds  and  mortgaftes $3,222,500 

Stock  tnvest'U  (market  value) .  15.172,162 

Loaned  on  collaterals. 16,077,078 

Loaned  on  personal  securities.  11,669,.568 
Real  estate  (estimated  value)..     1,000,000 

Cash  on  hand  and  deposit 3,038,244 

Other  asseU 354,162 

Total $60,533,714 

LiabUiliet. 

Capital  stock  paid  In $2,000,000 

Burplu.t  fmul 9,220,429 

UDcllvldcd  proflts 329,446 

Deposits  In  trust 137,791,911 

Other  llablUtios 1,191,928 


$1,000,000 

500,000 

305,801 

6,454,290 


11,962 


$8,213,696      $8,272,053 


$201,424 
90,984 
31,344 
30,000 

5,880,374 


June  30,  '91. 

$2,784,000 

16,731,390 

19,696,265 

8,283,110 

1,000,000 

4,499,060 

429,509 


June  30,  '93. 

$2,537,500 

8,319,175 

26,124,340 

6,825,252 

1,000,000 

2,237,478 

475,235 


$53,423,334    $47,518,980 


$2,000,000 

8.953,284 

334,756 

41,001,686 
1,133,608 


$2,000,000 

8,322,621 

219,815 

35,878,438 
1,098,106 


Total $50,533,714  68,423,334  47,518,980 

8upple»\eniary, 

Amount  of  proflu  durintr  year.  $1,986,175  $2,414,768  $1,248,195 

Interest  credited  depositors....       727.827  911,769  680  263 

Expenses  of  Institiil Ion.. 189,924  186,710  66,173 

DiTldeods  ou  caplt4tl  stock 640,000  640,000  320,000 

Deposits  drawing  interest 37,475,668  37,910,191  35,242,268 

Bate  of  interest  on  same Ito4p.o.  lto4p.e.          


g^c^javts  mxdi  Sacumjewts. 


LEHIGH  COAL  &  NAVIGATION. 

PHILADELPHIA  STOCK  EXCHANGE— SECURITIES 
LISTED. 

THE  LEHIGH  COAL  &  NAVIGATION  COMPANY  COLLATERAL 
TRUST    FOUR    AND    ONE-HALF   PER   CENT    GOLD    LOAN 
DATED  JUNE  18T,  1895.    DUE  SEPTEMBER  1ST,  1905. 

Philadelphia,  July  17th,  1895. 

The  Stock  List  Committee  have  to-day  listed  on  this  Ex- 
chan);e: 

$1,000,000  Four  and  One-Half  per  cent  Collateral  Trust 
Bonds  of  The  Lehigh  Coal  &  Navigation  Company,  coupon, 
with  privilege  of  registration  of  principal  Nos.  1  to  1,000,  both 
inclusive,  for  $l,00l)  each;  interest  March  1st  and  September 
Ist;  principal  due  September  1st,- 190.5;  both  prin"ipil  and  in- 
terest payable  in  gold,  free  of  lax,  at  the  company's  office  in 
Philadelphia.  The  fidelity  Insurance  Trust  &  Safe  Deposit 
Company,  Trustees. 

The  authorized  issue  of  the  above-described  loan  is  $1,500,- 
000,  ff  which  amount  $1,000,000  has  been  issued  for  general 
improvements  and  betterment  of  company's  property  and 
payment  of  floating  debt ;  8500,000  bein.;  reserved  for  future 
requirements  of  the  company. 

The  payment  of  the  principal  and  interest  is  secured  by  the 
deposit  of  securities  representing  a  par  value  of  $3,716,225, 
with  The  Fidelity  Insurance,  Trust  and  Safe  Deposit  Com- 
pany, Trustees,  as  follows : 

Stock  of  the  Wilkosbarre  &  Scranton  Railway  Company, 

9,950  shares,  of  the  par  value  of  $50  each $497,500  OO 

(Five  per  cent  dividends  guaranteed  out  of  the  ren- 
tal reserved  uuder  a  lease  dated  May  Ist,  188w,  as- 
BiKued  to  and  assumed  by  the  Central  Railroad 
Company  of  New  Jersey.) 

Stock  of  the  AUontown  Terminal  Railroad  Company, 

4,450  shares  of  the  pal  value  of  $50  each 222,500  00 

(Five  per  cent  dividends  guaranteed  under  lea.se  dated 
July  lOtli,  1SS9,  to  the  Philadelphia  &  Beading 
Railroad  Company  and  The  Lehi(jh  Coal  &.  Naviga- 
tion Comp.iny,  the  interest  of  tlie  latter  having 
been  assiirned  to  and  assumed  by  the  Central  Raii- 
roatl  Coiupauy  of  New  Jersey.) 

$280,000  thirty-year  Ave  per  cent  general  mortgage 
bonds  of  the  Lehigh  &  Hudson  River  Railway  Com- 
pany, due  July  1st,  1920 280,000 

First  mortgage  six  per  cent  bonds  of  the  AUiauoe  Coal 

Mining  Company 644,000 

Stock  of  the  AUiauoe  Coal  Mining  Company,  82,889 

shares  of  the  par  value  of  $25  each 2,072,225- 

(The  capital  stock  of  the  Alliance  Coal  Mining  Com- 
pany consists  of  ninety  thousand  shares,  of  the  par 
value  of  twenty-live  dollars  each,  all  of  which  is 
owned  by  The  Lehigh  Coal  &  Navigatiou  Company, 
except  six  thousand  shares  held  by  The  Central  Rail- 
road Company  of  New  Jersey,  and  twenty-seven 
shares  by  individual  holders.  Tlie  outstanding 
mortgage  bonds  amount  to  $692,000,  of  which 
$644,000  arc  owned  by  the  Lehigh  Co.al  &  Naviga- 
tion CJompany,  and  the  balance  by  the  Central  Rail- 
road Company  of  New  Jersey.  Its  property  con- 
sists of  about  four  thousaud  acres  of  anthracite 
coal  lands  situated  in  Sohuyllcili  County,  valued  at 
$1,000  per  acre,  and  believed  to  be  readily  market- 
able at  upwards  of  $500  per  acre.) 

The  funded  deb  tof  the  company,  in  addition  to  the  above, 
is  as  follows: 

Loan  due  1914 $5,000,000 

Lo.an  due  1897  (railroad) 2,000,000 

Loan  due  1897  (gold) 4,652,500 

Loan  due  1911  (consolld.ated  mortgage  bonds) 2,467,000 

Scrip  redeemable  in  consolidated  mortgage  bonds 3,750 

Loan  due  1924  (general  mortgage) 3,686,000 

$17,809,250- 
Less  gold  loan,  1897,  assumed  by  C.  BR.  Co.  of 

N.J. $2,310,000 

Less  gold  loan,  1897,  assumed  by  L.  &  W.  B. 

Coal  Co 500,000—  2,810,000 

$14,999,250 
Authorized  capital,  $14,366,650,  of  which  amount   there   is 
outstanding  $14,316,650;  par  value  of  shares,  $50,  full  paid.. 
Floating  debt  January  1st,  1895,  $425,000. 

Attest: 

J.  Bell  Austin, 

Secretary, 

— The  Bondholders'  Committee  of  the  Northern  Pacific  & 
Montana  Railroad  Co.  announces  that  out  of  $.5,631,000  in 
amount  of  first  mortgage  bonds,  $:^, 168,000  have  been  depos- 
ited with  the  Knickerbocker  Trust  Co.,  under  agreement  of 
November  26,  1894,  and  the  trust  company's  certificates  of  de- 
posit have  been  listed  on  the  New  York  Stock  Exchange. 
Outstanding  bondholders  may  deposit  their  bonds  with  the 
Knickerbocker  Trust  Co.  without  penalty  up  to  August  1st, 
after  which  $10  00  a  bond  will  be  required. 

— The  card  of  Messrs.  S.  Munn,  Son  &  Co.  appears  among 
our  advertisements  in  the  cotton  department  to-day.  This 
firm  is  one  of  the  old  houses  in  their  line,  having  been  estab- 
lished in  1844.  Their  offices  are  in  the  new  Coffee  Exchange 
Building, 

—  The  statement  of  the  City  Bank,  Buffilo,  shows  re- 
sources, $2,453,014;  deposits,  $1,933,443.  William  0.  Corn- 
wall, well-known  in  banking  circles  throughout  the  United 
States,  is  the  President  of  the  City  Bank. 


JCLT  87,  1895.1 
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COMMERCIAL      EPITOME. 

FXIDAT  NlOBT,  Jnljr  26,  1895. 

Some  lines  of  merchandise  have  sold  with  less  freedom  in 
consequence  of  quieting  influences  ordinarily  prevail  ing  to- 
wards end  of  month  A  general  feetinf;  of  cheerfulness  con- 
tinues in  commercial  circles,  however,  and  pronounced  confi- 
denoe  is  expressed  in  an  excellent  fall  trade.  Advices  from 
growing  crops  h*ve  been  geoeralij  favorable  during  the  cur- 
rent week,  and  especially  so  regarding  cereals,  with  Ute«>t  in- 
formation reporting  oats  maintaining  good  promise  and  corn 
in  excellent  condition,  though  needing  moisture  in  a  few 
localities ;  previous  cheerful  promises  for  spring  wheat  have 
became  only  slightly  modified,  bat  threshing  returns  from 
winter  wheat  ar«>  said  to  be  disappointing.  Slow  marketing 
of  wheat  and  nntummlly  small  supplies  at  shipping  dep-)t4  have 
sarred  as  iofluenoss  to  attract  liberal  investing  demand  toward 
tits  grain,  but  other  staple  commodities  receive  only  indifferent 
speculative  attention. 

The  inquiry  for  lard  on  the  spot  has  been  very  limited,  b<jth 
from  local  refiners  and  shippers,  but  prices  have  ruled  fairly 
steady,  closing  at  6'<t'2V<c.  for  prime  Western,  0'°.25c.  for 
prime  City  and  7c.  for  retfae<l  for  the  Cootinent.  Th>>r>>  liij 
neen  no  speculation  in  the  local  market  for  lard  future^i,  i)ut 
pnces  have  weakened  slightly  in  respooss  to  weaker  advices 
from  the  West  and  the  »Iowneas  of  tne  "  spot"  trade. 
naiLT  obosnia  raioas  or  l^bd  nrruaas 

Jtal.       Man.     Thu.      WeA.     Jhurt.      Kn. 
Beptember e.    «-T7       O-Tl       6-T7       6-89       «-«3       665 

The  amount  of  business  transacted  in  pork  bas  been  small, 
bat  prices  have  held  steady,  closing  at  tIS  2S9tl8  7'.  for 
ncss,  $12  29^U  SO  for  short  olsar  and  $13  90a$lS  (or  fam- 
ily. Cut  meats  have  sold  ratbsr  slowly,  but  prices  h  ivi> 
rnkd  firm,  closing  at  7H(Me.  for  pickled  baUiss,  19«10I»m. 
areiage.  So.  f or  pickisd  snoolden  and  •fj910o.  for  pick  (••a 
hnaM.  Besf  has  been  qoiet  but  staady,  oIosIdk  at  $4  for 
mess,  $90$a  for  packet,  $ne$l8  for  famUr  and  $nA«|l»  '.<) 
for  extra  India  mess.  B«af  bams  have  bean  unchanged, 
doring  at  $10^118  00.  Tallow  has  add  slowly  and  the  clow 
was  easy  at  4t{e.  asked.  Lard  stearine  has  bean  dull,  otosing 
at  9^ie.  Oleo  stearine  has  had  a  slow  call  and  the  dose  was 
«asy  at  9>^c.  asked.  Cotton-seed  oil  has  further  advanced, 
dosing  ilrm  at  aS^We.  for  prime  yellow  and  87(§37>^c  for 
off  glide  ytUow.  Butter  has  been  in  fair  demand  for  choice 
gndas,  and  firmer,  doair  gat  19(917  r«amery.   Cbaeae 

Bas  been  fairly  active  and  firmer  f  .  closing  at  S3l4Vd| 

8^0.  for  State  factory,  full  eresro.  rnab  •ggi  have  been 
steady,  closing  at  l)iOIS>{c.  for  chdos  Wstsrn. 

Coffee  has  found  decided  inerass  of  daoiand  of  general 
oiiarsoter,  which  strved  as  a  stlmnlaiioc  infliMaos  upon 
Taloes,  and  cost  is  higher.  Rio  Quoted  at  IS^e.  for  Na  7 
flat-bean,  good  Cucuta  It^^c.  ana  standard  Java  STMTi^c. 
For  future  delivery  the  tone  was  somewhat  bu  ■rant  m  con- 
sequence of  strong  accounts  from  pdmal  markats  and  free 
covering  of  short*.  clo»ing  still  in  sollefs'  favor. 

The  following  were  tfaa  final  aaking  prioss : 

Jnlr ^ tS-40alOel. IS-WsiiJaa ^.19  lOo. 

Ao« Ift-lOs  I  Mov IA-4S«.    r*b Ift-oAo. 

Bapl 13-30e.  I  Dee 15-Me.  I  Marsh 15  06fl. 

Sugar*  have  shown  fair  animation  on  market  for  raw 
grades,  with  most  of  the  offertnc  purchased,  and  in  some 
oasts  at  slighUy  better  rata*.  Osatnhigal  quoted  at  S^a  for  »<} 
dag.  Ust  and  musoorado  at  Vie.  for  8*  deg  test.  Reflne<l 
mgus  war*  disappointingiy  dull  but  gaasraUr  hdd  steaily  at 
fanner  tmias;  granulated  quoted  at  4<^o.    Tsas  still  greatly 


■arisrted. 
For  Ksn 


ror  Ksoiuoky  tobacco  the  demand  has  been  less  active  but 
prices  have  ruled  firm;  sales  896  bhda.  Foe  asad  Isaf  tobacco 
ibe  demand  has  oontinoad  slow  but  prices  hava  bold  stead  v; 
Mlc*  for  the  week  were  1,900  cases,  as  follows:  190  oases  169? 
crop.  New  Eogland  Havana,  184|99c:  800  cases  1898  crop. 
New  England  Havana,  8019o.;  800  casss  1894  crop.  New  Eng- 
land Havana,  16918c.;  100  caaa*  1898  crop,  Zimmer's,  12^ 
14c:  900  oasea  18n  erop,  Wlaeoosin  Htvaoa.  14^15c.:  50 
case*  1898  crop,  Pepnsylvaoia  Havana.  IKflSc  ;  100  cases 
1893  crop.  Oebhart's,  10c.  and  100  oases  189a  crop.  Qebhart'ii. 
private  terms;  also  700  bales  Havana,  85c  (3$  1  80,  and  400 
boles  Sumatra.  7Sc.(i|8  3S  in  bond. 

The  sooouUtioo  in  thsmarket  for  Straits  tin  has  been  <|iii>'t 
bat  prieos  boTO  advaaosd  in  response  to  decid^lly  stron^'er 
foreign  advioss,  dosing  quiet  at  H-'iOc.  Ingot  copper  hzn 
further  advanced  and  the  close  was  firm  at  ll-40<§ll-S0c  for 
Lake.  Lead  has  coatiousd  to  advance  and  the  close  wat 
sttDog  at  8-OOe.  Spelter  has  advanced  a  trifle  and  the  cloae 
waa  Arm  at  8-78W98-77^c  for  domestic.  Pig  iron  has  con- 
ttnnetl   fairly  acnve  and  firm,  closing  atfll50f§U  for  do- 

BMStic. 

Refined  petroleum  baa  declined,  closing  at  7 -50c.  In  bbls., 

5-<iOc.  in  bulk  and  7-90o.  in  oasss;erude  in  bbta.  has  been  nomi- 

nn!:  nnphtba,  9-88c    Crude oertiflGstcs  have  declined,  closing 

id.    Spirits  turpsntin*  has  declined,  closing  easy  at 

Rosins  have  beon  stsadf ,  dosing  at  $1  SS^l  'iT'^ 

'  >'>d  good  strained.     Wool  has  Men  fairly  active 

i'<t  Sav*  baan  dull  and  without  change. 


COTTON. 

Friday  NiaHT.  July  26,  1896, 
Tbe  Moyemsnt  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  2,734  bales, 
against  2.676  bales  last  week  and  5,S66  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1894. 
7,890,896  bales,  against  5,907.419  bales  for  the  same  period  of 
18n-4.  showing  an  increase  since  Seo.l,  1894,  of  1,948,807  bales. 


attttpltat—    I    All.    I  Jfon.       riie#.  |    Wed.     TAur*.      FH.    {  Total 
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The  following  shows  the  week's  total  receipts,  the  total  since 
floBt.  1. 1894.  and^he  stock  to-night,  compared  with  last  Tear. 


/Mlyae. 


1894-06. 


1893-94. 


TMs    I; 

Wtk.  I  1.  I9»i. 


Balvsstea 
yslssws.  t 
■swOriaaaa 


nocMa.... 
lavaaaab. 


P.Ba7al,A*. 
vnaitegtoa.. 

»asa*a,Ae 


Waatrolal 

rp>tii..A« 

■swTsrk 


ntu 

ITsi*. 


MaesS^. 
I  1, 1898. 


109  1,652.3611 

74.001! 

1,157 

2.573.473| 

13 

234,324 

7 

25.402 

100 

Bi  1.459 

152.609 

33 

487.538 

8 

160.796 

22 

934.465 

928 

169 

47O.OO0I 

•• 

8M.184 

50 

*MM* 

187.107 

•08 

165.996 

12« 

119.119 

254 

153.089 

83 


294  1,003,799 

112       43.961 

2,0211363.630 

19      197,987 

86.474 

968.932 

98,041 

838,744 

80,768 

189.576 

499 

490.017 

839,314 

61.800 

70,689 

100.335 

61.491 

67.822 


866 


24 


879 

103 

•1 


34; 
138 


1895. 


10,368 


95.843 
6,683 


4.697 

1,600 

19.136 

8.987 

18,173 


1894. 


7,357 


43,038 
8,916 


4.905 

708 

14,058 


2,261 


1 


7,430 
122 


186,091 

4.000 

10,780 

9,660 


2.734  7.856.2361      3,931  !6,907,419'    368.883 


140,828 

4,000 

10,388 

6,385 


245,780 

In  order  that  comparison  may  be  made  with  other  years,  wo 
give  below  ttte  totals  at  leading  ports  for  six  seasons. 


aalvM'B.A«. 
■ewOrtaaaa 
HobUe ..., 


«ruataa.*a 
■orfelk 
W.  PoUt.Ae. 
Ul 


tM.lhlswk. 
«aee»*pt.I 


1W4.    I    1893. 


105! 

1.167 

160 

*>l 
83 

169; 

83, 
985 


406 

8.014 

19 

38» 

866 

" 
375 

22t' 


1993. 


227 

4.141 

221 

1,274 

46 

36 

•80 

390 


U91. 


25J|        8.101 


3.734,        8.9311      10,806 


7J5«.8«6  5907.419  6050.754 


628 
1,899 

60 
558 
889 

16 
403 
141 


390 
3.868 

153 
1.493 

264 
44 

782 

479 


2.004         1,557 


5.979;        7,330 


1890. 


165 

698 

70 

28 

37 

8 

254 

833 

508 


2,596 


7096,427  6900,846  5793,133 


Tha  exports  for  the  weea  ending  this  evening  reach  a  total 
at  9,940  bales,  of  which  8,109  were  to  Great  BriUin,  213 
to  Fliuice  and  8,819  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1894. 


OslvaMaa.. 


■•wOrlswu. 
HoMsaPra 


OharlMton* 
wilainatoa 

■orfott 

Wwtrolat. 

■•w  Tor*. 


ruMsis^.aa 

TMSI.   .. 


ir«k  aMMf  /«!(  i* 


OTMt 

Brtt'a. 


•,••1 


u 

las 


s,ioe 


,  foui.nw»i.    s.*tei 
'    •bNt^aWVortftorsi. 


OmMH  TWai 
Wtk. 


sso 


f«a 


S70)   lO.SiSi   IT. 


•.sts 


S,SS6 
•S* 
S»* 

IS* 


•.•40 


Wnm  Birt.  1,  IfflM.  to  July  U  IBM 


OtmI 


SIO.MS 
SM.M* 

•*,«;» 

•S,!** 

T«.7«« 

SSS.1U 

««.0U 

lis.80e 

T0.8TI 
••.471 
Mt.«»7 

•es.TM 

IM.SM 

as.ni 


SI3,I13 

MI.MS 

*7,M0 


S,«lt,SOS 


U>,T«I 

4.isa 


40.087 
T.IH 


3SS,«-.» 

&;,«ce 

««8,«I4 

si.iso 

4M.a*6 

a8.fl4» 


i4a,oss 

44,416 
••,l»7 

••t,4t» 

*,»S7 
U8.S4a 

S0.4S»I 


1,M8.5«I 

»7.B0S 

t,(iMJ10 

VUfi» 

1OU04 
i9»Mt 

MltSS 
t88,SS4 

107.U6 

•3,471 

7M,8tS 

(ao.ioa 

t76.TM 


nUM»  *.tmjM  «,«74,T«4 


•.soi.iso  tssosi  i.aat.m  M4.i.i4t 
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lo  addition  to  above  exports,  our  telegramB  to-night  also 
(iTe  us  the  following  amounta  of  cotton  on  shipboard,  not 
oleared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


on  (BIPBOikBU,  HOT  OLBAKBO— FOB 

iMiting 
Slack. 

fuly  36  M— 

Oreat 
Britain. 

Frttnet. 

Other 

OooMt- 
wUe. 

Total. 

Hew  Orleans... 

OalTeaton 

Savannah .. 

Obarle«ton 

Mobile 

798 
None. 
None. 
None. 
Mon«. 
None. 
1,200 
2,0!>0 

None. 
None, 
None. 
None. 
None. 
None. 
60 
None. 

890 
None. 
None. 
None. 
None. 
None. 
2,50'J 

500 

234 
88 

None. 
30 

None. 

1,500 

None. 

None. 

1,877 
88 
None. 
30 
None. 
1,500 
3,760 
2,500 

93,466 
10,150 

4,897 
19,106 

5,683 

Norfolk 

New  York 

Other  ports.... 

10,673 

181,941 

26642 

Total  1895... 

3,9;  3 

SO 

3,890 

1,852 

9,745 

352,588 

TOMI1894... 
Totall893... 

7,628 
19.411 

1,650 
1.163 

14,638 
7.860 

3,167 
1,887 

26  888 
211,821 

218.897 
261,004 

Speculation  in  cotton  for  future  delivery  at  this  market  wa'j 
again  of  limited  proportions,  A  very  large  part  of  the  busi- 
nees  recorded  has  been  simply  of  deals  to  change  location  of 
engagements,  quite  liberal  liquidation  of  August  options 
finding  balance  in  renewals  for  October  and  the  later  monthf . 
The  slow  sale  of  cotton  in  sight  is  considered  a  slightly  bear- 
ish factor.  Some  2@3  points  were  lost  on  Saturday,  but  the 
market  furnished  no  other  new  feature  worthy  of  record. 
During  Monday  there  was  not  much  done  except  in  the 
liquidation  of  August  and  the  taking  up  of  later 
options,  prices  fluctuating  considerably  and  finally  closing 
at  2@3  points  net  gain.  Tuesday  furnished  almost  a  dupli- 
cate of  the  previous  day's  market,  except  that  prices  were 
easier  andiost  1  point  net.  Wednesday's  deal  was  more  ac- 
tive, first  declining  6@7  points  under  free  selling  and  then 
fully  regaining  the  loss  in  cmssqu^nce  of  covering  by  local 
shorts.  Yesterday  trade  was  quiet  again  and  4  points  lost, 
with  no  special  feature  to  advisa.  To-day  there  was  a  pretty 
full  issue  of  August  notices  of  delivery,  but  they  were  fairly 
well  stopped  and  rates  gained  a  few  points.  New  trading  or- 
ders continued  scarce.  Cotton  on  the  spot  steady  at  7c.  for 
middling  uplands. 

The  total  sales  for  forward  dehvery  for  the  week  are  476,0(0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,633  bales,  including  500  for  export,  3,133  for  consumption, 
•^  for  speculation  and  —  on  contract.  The  following  ar^ 
the  official  quotations  for  each  day  of  the  past  week- 
July  20  to  July  26. 

Bates  on  and  o9  middling,  as  established  Nov.  22,  1893, 
by  the  Revision  Committee,  at  which  grades  other  than 
middlirg  may  be  delivered  on  contract: 


Falr....„... 0.  IH     on. 

HlddllDg  Pair. ''a     on. 

Btrlot  Good  Middling >•     on. 

Good  Middling. Sm   on. 

Strict  Low  Middling s,g  oS. 

LowMlddllng 7,8   off. 

Btriot  Good  Ordinary iSisofl. 


Gtood  Ordinary o.m     off. 

Good  Middling  Tinged...       E^en. 
Strict  Middling  Stained..    ^•,■    oft. 

Middling  Stained 'if    oft. 

Strict  Low  Mid.  Stained..    2»sv  o"' 
Low  Middling  Stained....  13s     oil. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be    s 
follows: 


UPLANDS. 


Good  Ordinary., 
Low  Middling... 

Middling , 

Good  Middling . 
Middling  Fair... 


Sat. 


5'8 

6»16 
7^8 


IHon 


a-'a 

6»,f 

7 

7'e 


Toes 


7 

7'8 


XreA 


5 '8 

6»,e 

T 
75  e 

7'9 


Th. 


5'e 
e»i, 

''8 


Pli 


5'e 

6»i« 

1 


GULP. 


Good  Ordinary. 
Low  .MiiUllIng  .., 

Middling , 

Good  Middling.. 
Middling  Pair... 


Sat. 


613,8 
7>4 
7»,« 
8»e 


nion 


6^ 
6|3., 

r4" 


Taea 


618 

613,6 

T^ 

79,6 

8% 


Wed 


6l8 

7«,e 
81* 


Tb. 


6i« 

TI4 

7»ie 
8ie 


Frl 


6i8 

61318 

7-4 

7»,8 

8>e 


BTAINBD. 


Low  Middling 

Middling 

Btriot  Mildllng. 

Good  Middling  Tinged. 


Sat.  iMonTues  Wed'  Tb. 


558 

6?i« 


658 

6»i, 


5»8     I 
6».<i 

626  J 

7        I 


5=8 
6»,, 

626j 

7 


5»8 

7 


Frl 


559 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliverj 
each  day  during  the  week  are  indicated  in  the  followinj; 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  or 
same  days. 


Bat'day . 
Mnnday 
Tnesday 
Wed'day 
Thnr'd'y 
Friday.. 

Tatal. 


•rOT  UXXK.KI 
0LO8BD. 


Qnlet .. 
Quiet .. 
Quiet ... 
unlet .. 
Quiet ... 
Quiet.. 


BAI.B8  OF  SPOT  AKD  CONTRACT. 


Sx-   ':  Con-  I  Bptt' 
port.  1  tump.  \ut't'n 


600 


600 


_L 


470 
142 
850 
502 
66  )| 
&OO1 


3.133 


Oon- 
tract. 


Total. 


470 
612 
850 
502 
669 
5(j0 


3.633 


Salei  0] 
future*. 


23,300 
58,500 
100,900 
141,700 
67,400 
84,200 


476  000 


The  Sales  and  Prices  of  Fctcrks  are  shown  by  the 
comprehensive  table. 


►S 

fS 


«i5  m^  bi%\  ti-Ei 

■"■oS^  7='=?'  ?»'ac* 


2gii2gi 


%lll  i2g|  ?3e| 
It's 


»        CO     00 


.  ...  \^}  I- 

u  oc                   -^ 

*j<io^  -j-^o^i  -j--4o<i  »a-qo<i 

O        *1h.©M  I^M®M  H^l^'^M  .J.^©^ 

<o     v*0     c  Otto     *-  o*vt     01  roo*     " 


II  5  II 


1 1 


1151 


1 1 


en 


"5 


1 1 


1 1 


1 1 


1 1 


1 1 


0? 


1 1 


1 1 


1 1 
Id 


to 


I  I 
I  s 
I  I 


1  1 1 


5    I  I 


15' 


I  I 
I  « 


> 

IK 


I    I 


"  Includes  sales  In  September,  for  September,  2^.100;  Septemoer- 
Ootober,  for  October.  22.1,600;  Septemoer-Xovennber,  for  yoveiuber, 
413,600;  SBpteiuber-Deoerabcr.  for  Deceuilier.  1.162,0)  •;  September 
January,  for  Jar.uary,  :J. 175.3  >  ;  September-February,  for  February, 
901,9U>';  September-March,  for  Maroli.  4  <73  I')  :  September- .\prll, 
for  April,  620.2  i  :  September-May,  for  Ma',  4.554. 5 J  ;  Siptember- 
Juue,  for  June,  2,704,600. 

i;^"  For  exchanges  see  page  1 59, 

The  Visible  Supply  op  Cotton  to-night ,  as  made  up  by  cabl  e- 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as- 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns' 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evenina'.  But  to  make  the  totals  the  complete' 
figures  for  to-night  fJuly  26),  we  add  the  item  of  exportf  fron» 
the  United  States,  including  in  it  the  exports  of  FrirtHv  <  nl   .. 
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IH9S  l<>94.  t«93.         1892 

SCoek  at  Urerpool b«lM.  1,443,000  1,217,000  1,293,0<I0  1,474,000 

Stookat  London 8.000  6.000         7,000 AlA»O0 

Total  Oreat  Britain  atook.  1,453.000  1,353,000  1,300.000  1.4i9.000 

'nook  at  RambarK 29,000  35.000  14.000         6,100 

-^took  at  Bremen 293.000  142.000  I2D.00O     IIS.OOO 

4lo«k  at  AoMtardam 13.000  12.000  16,000       25.000 

«toek  at  Rotterdam 300  300  300            ;>00 

Stock  at  Antwerp ll,Oo«  13,000  10.000         7.000 

Stoek  at  Barre. 415,000  374.000  379.000     413,000 

Btoek  at  MarMlUe* 5.000  7.000  B.OOO       11.000 

Stoek  at  Barcelona 94.00U  77.000  101,000       1^1.000 

Stock  at  Genoa. ~       53.000  14.000  22.000       17.000 

•MekatTTtMM -        3 '.OOP  34.000  31.000        i9,0O0 

SMbI  Oa«tta«iital  itoeka.      913.200  7>a.aoo  7l0.3oo    Tzr/g-u) 

lMBlSBM)pe«nitoeka....  2.3<i5.200  1.965.200 2.Ulu,.90u  <,.;lti.'.<uu 
IndlaoottaaaBoai  tor  Europe.  83.900  66.000  5n.000  33.000 
▲aer.eotfn  afloat  for  Europe.  36.000  50.000  80.000  52.000 
BgrM.Biaatl.AcafltforE'i'pe  14.0O0  28.000  25.000  15.000 
Stockin  United  State*  port*..  363.^33  24V7S0  290.833  445.rt^6 
■•ecktoD.  8.  Interior  toimi..  33.3^6  65.94^  97.788  155.607 
UBltadSUte*  exporU  to-dar-    ^       233  23         6.297         4.033 

Ttotel  Tlalbla  sovplr 3.914.182  MSO.MO  8.566.210  2.94 1.5.S6 

Ol  Ik*  abore.  (OtaU of  Amartean  and  otfeer  daaeHpttoaa  areaa  touowt: 

...bate*.  1.813,000  I.OM.0OO  1.016.000  1.255.000 

, 809.000     336.000  578.000  52^.000 

laaMUforKoropa...  36.000       30.000  80.000  32.000 

IStatMMoek 362.333     343,780  290,823  445.-«16 

latMealBterloritocu..  33,396       65.943  97.788  135..N07 

I  »xporU  to-gay.            203 25  0.297  4.033 

T9talABe(teaa 2,578.9 -2  1,949.730  2.098.910  3,437.35B 

Mmit  JhiHrn.  Bruit,  4e.  — 

UfWpool  itoek irj.000     196.000  317.000  *33.000 

IiOadontUMk 8/M)0         6.000  7.000  11.000 

OBBtlaenUI  ■toeke. 103.200     176.700  132  JOO  S02.200 

bdiaaaoaKorCafope 83.000       66.000  56.000  33.000 

agy7<>Brmiil.*a..aflMt 14.000       28.000  25.000  13.000 

'IMaIKamadla.*e 340JM>     472.800     467.300     5U4.200 

Total  AmwiOB 3.37».»«  l.9««,750 «.09S.910  «.4«7.a'^6 

T»tkl  rUibto  wippl7 2.914.18S  MM^SO  ifSiJIi  tM<Ai« 

KtddllMnyUad.  UTerpool..  8il|.d.  ni.  iHA.  4i.«d 

SfMdUxVBlaad.  New  fork..  7aL  Te.  8>ue.  l\e 

Ecrpt eosi  itobwB.  Urerpoot  6l»uA.  4»,<id.  5*ii«.  4l>  ,4. 

P«raT.BaachOood.UTerpool  S*ied.  »».at.  «7,.d.  S^d 

BroMk  PUe,  Uranool S*.*4.  «d.  47,ad.  SUi.d. 

TtaMTtflrOood.llTwpool..  Vied.  >>>.td.  4*iad.  3V. 

tW  The  importa  into  UoatinentaJ  porta  Um  past  we«k  bmi  t 
boos  73.000  UlM. 

The  stwre  Qcures  i'ulicste  an  inertam  in  the  cotton  in  aigt  t 
to-ninht  of  433.833  bales  as  compared  with  ttie  lanM  date 
of  IWl,  sn  (sengoss  of  147,971  baus  orer  the  oorrs8poa<lia|{ 
date  of  1893  and  a  d^reiae  of  37.S74  bales  fr jm  IMS 

AT  THE  IimBiOR  Tomn  the  moreinent— that  is  the  rcoeipit 
for  the  week,  and  since  8sfMeasiiw  1.  the  thipiaeou  for  the 
weak  and  the  stocks  to-nichk,  aad  the  sanw  iteuM  for  tb« 
esmspondlng  psrlod  of  18W-M— is  sst  oat  ia  d«tail  below. 
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yCOTATIONS  POR    SIIDDLINO  UOTTON  AT  UTHBR  MaRRETS. — 

Below  we  give  closia;:;  quotatioas  of  middling  cottoa  at  South- 
ern and  other  princioal  cotton  markets  for  each  day  of  the  week. 


Wetk  ending 
July  2« 


OalTCiton 
Kew  Orleans 
MobUe..      . 
Sarannah... 
Oharleaton.. 
vrUmlnrtOD. 

Norfolk 

Boston  

Baltimore.  . 
Phlladelpbla 

Aogosta 

Memphis 

St.  Loots.... 
HeostOB  .... 


LaalsTllIe. 


ObOBIMO  QUOTATIONS  FOB  MIDDLIIfO  OOTTON  OM— 


BalHT. 


6"l. 
Si''« 

6'» 

sag 
6's 

7 

7 

7>« 

7'4 

7'« 

e\ 

6% 
6",. 

7 


iron. 


r 

7^ 

7V| 
7<« 
6\ 
6^4 

en„ 

7 

7 


Tm*.      Wtdna.     Dkur*. 


611,8 

6"lS 

6»B 

6»g 

6T.J 

e's 

6lli« 

6il|a 

6°8 

6<>g 

7 

7 

7 

7 

7 

7^ 

7"e 

7»4 

714 

71 1,*"* 

7^ 

6\ 

6H 

6% 

6>li« 

6^ 

SH 

7 

7 

7 

7 

Si;- 

7 
7 
7 
7% 

7H 

718 

6^ 

Sli- 

7 

7 


m. 


6'e 

6»» 

7 
7 
7 
T-e 

7>4 
7>« 
6^ 

6»B 

7 
7 


AtlanU 

Oalambas.  Oa. 
OoliunbQS.Mls* 
Eataola 


The  oloeini{  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

e>«  Uttle  Rook....  3\|Mewberrr 6>« 

6>«  Montgomery...  fl's  I  Ralelsh 

6       NaabTllle 6t«  I  Selma. 6H«7 

6%    Hatobes 6H  I  Bhrereport 6ii« 

BEOBPra  FBOM  THE  PLANTATIONS. —The  following  table 
indksates  the  actual  movement  each  week  from  the  plantations. 
Hie  flipires  do  not  include  overiand  receipts  nor  Southern 
jjnsnmptiott;  they  are  simply  a  statement  of  the  weekly 
■aoTement  from  the  plantations  of  that  part  of  the  crop  which 
Snallj  reaches  the  mark<>t  throuKh  the  outports. 


■Taaft 

■iiimiallAtferta.  SfkatratMiOTnwM. 

RMXa/TMi  Plant  1u 

•mMm»- 

UM.  1  MS4.  1  IMS.     iSM. 

ISS4. 

ISM. 

ISSI. 

1801. 

ISM. 

Jaastl    ... 

tvm  u.ow;  is.iu  uo.:si 

tsjn 

7UM8 

aiMS 

A4S« 

11.H7 

-    SS 

is,*e<  itjosl   s.ns,UMn 
iMM  10JI9    i.;s»iat,ise 

SMSS 

sr3io 

4.MS 

•.04  4 

1.IM 

Jaly    S.  ... 

TSJ8S   64.7S« 

s.ni 

«.»to 

S49 

-     I«L — 

ts.7ss    a.Bto    MM  lio.aai  mistt 

mat 

10,444 

8,101 

..  .. 

-     IS  ... 

mmi    lAii    t.«T«  iiv.MS 

TS4«S 

iS.S»4 

sst 

«M      ns 

"    « 

MJ04    tsti    I7a4  m.im 

asjNs 

tsjsa    

1  

The  above  statement  shows:  1.— That  the  total  reoeipts  from 
the  plantations  sinoe  Sepk  1,  1894.  are  7.853.387  bales;  in 
1M6^  w«r«  5.897, 19S  bales;  in  1892-98  were  &,019.908  bales. 

S.— niat  althoocb  the  reoeipts  at  the  outports  the  past  week 
wet«  i.734  bales,  the  actual  movement  from  plantations  was 
only  —  bales,  the  balanea  beinR  tak»n  from  the  stocks  at 
tbatatartor  towns.  Lastyeartbereoeiptafrom  the  plantations 
for   the   wsak    ware    bales  anrf  for  180:i  thev  were 


Omuuro  Movement  for  ths  Week  and  si.tcE  Sept.  1.— 
We  clTe  below  a  staiement  showinK  the  overland  movement 
for  Uw  weak  and  sinoe  September  1.  As  the  return  reach  as 
I7  lalesraph  lal«  FVidar  night  it  is  impossible  to  enter  so 
lari^y Into  detail  as  in  our  refcular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubUoatioa  is  of  ooarse  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  24 
sad  since  Sept.  1  in  the  last  two  years  are  as  follows: 


18a«-»b. 

18M-94 

ysivtc 

Ifaa*. 

mpt.  1. 

VMk. 

jbn.  I 

▼Um.  Loou 

?!:aS.fi5-.::::::-.:r.::::n 

naSvaasvUla 

flaLsalsTUie ^. 

VlaCtailaBaU 

▼laslhsr  roatae,  *e  ...... 

■2.180 
435 

■■■«8 

75 

994 

3.037 

988 

121 

tsa 

936,000 

SS«.664 

545 

8.817 
189.873 
177.930 
141,331 

8.333 
204 

"iVi 

520 
207 

612.343 
232.569 
13,756 
7.369 
131,243 
107,983 
129,474 

Il>4iif(«>l»iiiiiifi 
Ovsftaaato  K.  Y.,  Boetoo,  *e.. 

Betweea  IslAitar  towaa ..^ 

f  Bisad.  *«L.  from  Soatb. 

1,785,719 

57AJ0a 
82.467 
79,085 

4.733 

172 

8 

290 

1,2»4  937 

800.177 

21398 

103,145 

Total  l«  bs  dedoeted.           ^ 

1,495 

6))a355 

470 

435,280 

1.098.864 

4.263 

309,717 

*  lEStsaiag  ■evsawt  by  rail  U 

Oaosds 

k. 

Theforeipnag  shows  that  the  week's  net  overland  movement 
tola  year  has  been  1,543  bales,  against  4.3)3  bales  for  the 
weak  in  1891.  and  that  for  the  season  to  date  the  aggrentte  net 
o««Haii<<  <><hihit)i  an  i-xcrm  over  a  vear  ttgo  of  339,147  oalee. 


^■Mvtlta  anrec  "  a««"  la  bett  years. 
I  This  year's  flsBtes  setiBuMed. 

I  above  totals  show  that  the  Interior  stocks  have  dtertfuea 

the  weak    I,90j    bales  and  are  now  13,319  bales  h''* 

I aama  parted  last  year.    The  reoeipts  at  all  the  towns 

•sea  >M  bales  less  (iLtn  -tirne  week  last  year  and  jioi  f 

1  are  1.741,791  aalaa  ss^rs  ch-tn  for  same  tim    ir  l<i«"-9'. 


Aa  MgM  and  Mptntur^ 
Tuk\n0». 


BaaalpUal  porU  m  July  26 .. 

Wetoveiland  to  Jnly  26.  .  

aootbera  eoosamptfon  to  Joly  26. 


1894-95. 


ir««A. 


Mnes 
tft.  1- 


1898-94 


ITssk. 


1. 


2,734 

1.543 

10.000 


Total  marketed .....  ... 

tsterlor  atocka  In  exoeas.. 


.......    14.276 

•2.908 


Came  Into  alcht  darlnr  week. 
Total  In  alSDl  July  '26 


11.368 


>oftb'Bsp>Bneratak's«toJnly26    12.258  2,007,538 


7,856,226| 

1,098,864 

720,000! 


3,921  5,007,419 
«.i63,    809,717 

8,0001  cei.oto 


9,678,090: 
•3.939 


9,671.151 


16,186  7,378.136 
•7,160,     (10.221 


9,026' 

,7,867,916 


12.789  U 34.82 


*  Oeeceaae  dunoK  week.  t  Less  tbao  September  1. 

It  will  befo^n  by  the  above  that  there  has  cime  into  sight 
during  the  week  11.868  balee,  against  9.036  bales  fo  the 
same  week  of  1894,  and  that  the  increa^e  in  iiount  in  sight 
to-night  as  oompsred  with  last  rear  i*  3,803,886  I  alej. 


158 


THE   CHRONICLE. 


[Vol.  LXI. 


Weather  Reports  by  Teleobaph.— The  weather  at  the 
South  during  the  paat  week,  as  indicated  by  our  telegraphic 
"reports  this  evening,  has  been  favorable  as  a  rule.  Needed 
rain  has  fallen  in  a  number  of  districts  of  Texas  and  the  plant 
has  benefltted.  At  a  few  points  in  the  Gulf  section  there  has 
b«en  too  much  moisture,  but  at  others  moisture  is  needed. 
From  the  remainder  of  the  cotton  belt  our  advices  are  in  the 
main  satisfactory . 

Oalveston,  Texas. — There  have  been  showers  on  four  days 
during  the  week,  the  rainfall  reaching  two  inches  and  forty 
hundredths.  Average  thermometer  80,  highest  92  and  low- 
est 68. 

Palestine,  Texas.— Vfe  have  had  showers  on  three  days  of 
the  past  week,  the  rainfall  reaching  twenty  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  the  highest  be- 
ing 96  and  the  lowest  68. 

HuntsviUe,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  being  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  ranging  from  72 
to  96. 

Dallas,  Texas.— The  weather  has  been  favorable  for  crops 
and  farm  work  generally  the  past  week,  except  that  in  a 
few  localities  rain  has  retarded  the  latter.  The  showers  have 
as  a  rule  been  beneficial  to  cotton,  as  the  dry  weather  was 
causing  the  plant  to  shed  in  some  districts  over  the  western 
portion  of  the  State.  Cotton  is  fruiting  very  nicely  and  some 
bolls  are  opening,  but  more  rain  is  desirable  on  uplands,  es- 
pecially in  southwest  Texas.  Sharpshooters  are  reported  in 
early  cotton  in  limited  areas  over  the  western  part  of  north 
Texas.  The  corn  crop  is  excellent.  There  has  been  rain  on 
three  days  of  the  week,  the  rainfall  being  nineteen  hun- 
dretha  of  an  inch.  The  thermometer  has  ranged  from  70  to 
98,  averaging  84. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  one  inch  and  seven  hun- 
dredths.    Average  th  ermometer  85,  highest  98  and  lowest  72, 

Luiing,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  87,  the  highest  being  100 
and  the  lowest  74. 

Columbia,  lexas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  ranging  from  72  to  96. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  baa  ranged  from  74  to  98,  averaging  86. 

Brenham,  Texas.— There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  two  inches  and  sixty-one 
hundredths.  Average  thermometer  85,  highest  98  and  low- 
est 72. 

Belton,  Texas. — It  has  been  showery  on  three  days  of  the 
week,  the  rainfall  being  nineteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  the  highest  being  100  and  the 
lowest  68. 

Fort  Worth,  lexas.— 'Rain  has  fallen  on  three  days  of  the 
past  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  70  to  97. 

Weatherford,  7ea;as.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  nineteen  hun- 
dredths. The  thermometer  has  ranged  from  70  to  96,  averag- 
ing 83. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  six  days  of 
the  week,  to  the  extent  of  four  inches  and  thirty-one  hun- 
dredths.    Average  thermometer  77. 

Shreveport,  Louisiana.— There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  reaching  three  inches  and  forty 
hundredths.  The  thermometer  has  averaged  80,  the  highest 
being  94  and  the  lowest  70. 

Columbus,  Mississippi.— The  crop  continues  to  improve.  It 
has  rained  on  six  days  of  the  week,  the  rainfall  reaching  one 
inch  and  seven  hundredths.  The  thermometer  has  averaged 
82,  and  ranged  from  69  to  101. 

Leland,  Mississippi.— There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  being  two  inches  and  five  hun- 
dredths. The  thermometer  has  ranged  from  70  to  93,  aver- 
aging 79. 

Meridian,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas.— Usim  has  fallen  on  five  days  of  the 
week.  The  rainfall  reached  one  inch  and  eighty-nine  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest  be- 
ing94  and  the  lowest  72. 

Helena,  Arkansas. — Crops  look  well  but  are  grassy.  We 
have  had  light  showers  on  five  days  of  the  week,  the  precipita- 
tion reaching  two  inches  and  twenty-six  hundredths.  The 
weather  now  is  clear.  The  thermometer  has  averaged  79 
ranging  from  64  to  94. 

Memphis,  Tennessee.— Tbia  has  been  the  rainiest  July  on 
record.  To  the  25th  inclusive  there  have  been  six  inches  and 
forty-three  hundredths  of  precipitation.  Crops  are  grassy 
Ram  has  fallen  lightly  the  past  six  days,  the  rainfall  being 
one  mch  and  three  hundredths;  but  the  weather  now  is  clear. 
The  thermometer  has  ranged  from  67  to  92  7,  averaging  79 

Nashville,  Tennessee.— We  have  had  rain  during  the  week 
to  the  the  extent  of  one  inch  and  forty-eight  hundredths.  Av- 
erage thermometer  80,  highest  95  and  lowest  63, 

Mobile,  Alabama,— Crop  reports  are  rather  unfavorable. 


There  are  complaints  of  too  much  raiu,  excessive  growth  of 
grass  and  weeas  and  that  plants  are  fruiting  poorly.  It  has 
rained  on  six  days  of  tlie  week,  the  rainfall  being  two  inches 
and  fifty-eight  hundredths.  The  thermometer  has  averaged 
79,  the  highest  being  88  and  the  lowest  72.  ^ 

Montgomery,  Alabama. — The  crop  is  doing  fairly  well  but 
has  had  rather  too  much  moisture  of  late.  Corn  is  made  and 
is  abundant.  Rain  has  fallen  on  four  days  of  the  week,  the 
rainfall  being  one  inch  and  three  hundredths.  The  thermom- 
eter has  averaged  80,  ranging  from  71  to  88. 

SeJma,  ^tobama.— Since  rain  stopped  and  where  cotton  is 
worked  it  shows  improvement.  Upland  and  rolling  land  crop 
is  promising.  In  some  districts  rain  is  now  needed.  We  have 
had  rain  on  three  days  of  the  week,  the  rainfall  reaching 
sixty-eight  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  67  to  93,  averaging  79. 

Madison,  Florida. — We  have  had  rain  on  six  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty  hun- 
dredths.    Average  thermometer  79,  highest  87,  lowest  68. 

Columbus,  Oeorgia. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
92  and  the  lowest  71. 

Savannah,  Oeorgia. — Rain  has  fallen  on  six  days  of  the  week, 
the  rainfall  reaching  eighty-five  hundredths  of  an  inch.  The 
thermometer  averaged  83  and  has  ranged  from  71  to  94. 

Augusta,  Oeorgia. — We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  ninety  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  94,  averaging  82. 

Albany,  Oeorgia. — Cotton  is  being  injured  by  too  much 
rain.  We  have  bad  rain  on  six  days  of  the  week,  the  precip- 
itation being  one  inch  and  eleven  hundredths.  Average 
thermometer  81  •7,  highest  92  and  lowest  73. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  reaching  two  inches  and 
ninety  hundredths.  The  thermometer  has  averaged  82,  the 
highest  being  93  and  the  lowest  72. 

Stateburg,  South  Carolina. — We,  have  had  light  rain  on 
one  day  of  the  week,  the  rainfall  being  three  hundredths  of 
an  inch.  The  thermometer  has  averaged  81'4,  ranging  from 
78  to  91. 

Oreenwood,  South  Carolina.— Some  sections  have  had  rain, 
others  are  suffering  for  moisture.  It  has  been  showery  here 
on  four  days  of  the  week,  the  precipitation  reaching  twenty- 
one  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  71  to  93,  averaging  82. 

Wilson,  North  Carolina, — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  forty-one 
hundredths.  Average  theiemometer  82,  highest  94  and  low- 
est 68. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at . 
8  o'clock  July  35,  1895,  and  July  26,  1894. 


Sew  Orleans... Above  zero  of  gauge. 

Memphia .....Above  zero  of  gauge. 

NfashvUle... Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

VIokBburg Above  zero  of  gauge. 


July  35. 

95. 

July  26,  '94, 

Feet. 

Feet. 

5  0 

40 

7-3 

56 

3-6 

2-9 

20-8 

08 

16-8 

93 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  25. 

BOMBAY  BBCEIPTS  AND  SHIPMENTS  FOB  FODB  YBABS. 


Tear 


Ortat  Oonti- 
BriVn.   nent. 


'94-5 
•93-4 
•92-3 
'91-2 


Shipments  this  useek. 


4,000 
6,000 
3,000 
6,000 


Total. 


4,000 
6,000 
3,000 
6,000 


SMpmentt  $ince  Sept.  1. 


Oreat      Oo7iti- 
Britain    nent. 


26,000  513,000 

47,000  7. 'lO.OOO 
42.00o!7ft5,000 
69,000  823,000 


Total. 


Heeetpi. 


Thii 
Week. 


Stnee 
Sept.  1. 


539.000  9.000|1,490.000 

797.000,  8.0001,767,000 

827,000  7,00011.715,000 

892.C00i  8,000ll,729,000 


According  to  the  foregoing  Bombay  appears  to  show 
an  inereasi  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  a  decrease  in  shipments  of  3,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  258,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
veais,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Oaloutta— 

1894-95... 

1893-94... 
Madras— 

1894-95... 

1893-94... 
All  others— 

1894-95.. 

1893-94.. 

Total  all— 
1894-95.. 
1893-94.. 


SMpmentefortlie  week. 


Oreat      Oonti-      _ 
Britain,     nent.       ^o'"*' 


1,000 


1,000 

2,000 
2,000 


2,000 
4,000 


1,000 


3,000 
4,000 


3,000 
5.000 


2,000 


1,0  JO 

5.000 
6,000 


5,000 
9,000 


Shipmentt  tinee  Sept 


Oreat      „     , 
Britain.    Oonttnem 


7,000 
21,000 

7.000 
22,000 

26,000 
31,000 


40,000 
74,000 


28,000 
84,000 

10,000 
14,000 

85,000 
81,000 


123,000 


Total 


35,000 
105,000 

17,000 
36,000 

111,000 
112,000 


163,009 
179,000  '  253,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
jhipments  since  September  1, 1894,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 


July  27,  1895. 1 
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Bzro>n  TO  auBOPS  raoit  au.  aank. 


Sklpmt»t» 

to  all  Ktmpe 

from — 


Bomtftj 

All  other  porta. 

Total 


1894-95. 


r*if 


Bine* 
8tpl.l. 


1893-94. 


r*i« 


Aim* 

8»pLl. 


4.000     53tl.000j      e,000i    797.000      3,0001    827.00C 
5.000;     163.000      9,000     253.000      8,000     157,000 


189393. 


Thi$        ainet 
week.      Sept.  1. 


9,000!    702,OOOi    15,000  1,050,000'      6,00o!    984.00C 


Alxxandbia  BSODFTS  ASV  muPMUiTS.— Througb  arrange- 
ments we  h«Te  ii»de  with  Ueam,  Dsriee,  Benachi  A  CV>  of 
Liverpool  and  Alexandria,  we  now  receive  a  weeklv  cable  of 
the  moTVmeiita  of  cotton  at  ^Uexandria,  Egypt.  The  following 
are  tba  reoeipta  and  shipments  for  the  past  week  and  for  the 
oorrespoodiag  week  of  the  previoas  two  years. 


JtUgM 

1894-99. 

1893-94. 

1892-93. 

Baealpto  (eaotaia*)..^ 
TtalawMk.... 
Since  Sept.  1 . 

4,53*ii0O0 

1,000 
4,97«/>00 

B,is«|6oo 

TUt  1  tinte  ' 

wtk.latpt.  1. 

TkU 

IM«*. 

t^m^t 

«V(.  1. 

thU      Btnei 
wttk.  Sept.  I. 

Kxporis  |T><iet>— 
To  OonUiieDt......M 

1 

1.000  273,000 
3*3,000 

1.000  616.000: 

6,000;320,000l 
4.000  306,000 

308.000 

2.000S28.00t 

Total  Eorops 

10,000  626,000 

2.000  636,000 

•AaaBtarto9epou 

Kl*. 

This  statement  shows  that  the  reoeipta  for  the  week  ending 
Julv  24  were  —  cantars  and  the  shipments  to  all  Europe 
1,000  bales. 

HAMOBEgnH  Mabkkt.— Our  report  rec*>ive<l  br  cable  to- 
nixht  from  Manchester  states  that  the  market  u  easy  for 
both  yams  and  shirtings.  Merchants  are  baying  rery  spar- 
ingly. We  give  the  urMes  (or  to^y  below  and  leave  thoee 
(or  prBTioas  weeks  of  this  and  laM  year  for  oompariaoo: 


Ut6. 

1W«. 

IS<  Oup. 

8>«(**. 

Sl«  Oop. 

•HMS 

Om 

ITi' 

Twin. 

«MrM«a(        iffUi 

IN>M 

Wo/ 

<         "(.da.        !    4.    !  d.      •! 

•     1       •      ' 

4 

rt  21  i\    ae^   4    2>aa6    3       Sil|«  S>«  •6l>,« 

4io>saa  8% 

41,. 
S1»|« 

"  S8  »*,•  •«!«  4  2>«»<i  a      8H    6     mas 
JBITS'SH   •«>«  4   :i>«*e  3   1  itt,  6     mas 

4  9   ae  a 

4    9>sa6    7% 

4 

4     8     •«    7 

Sl*,e 

~  i»3>t   MVi  4  2  vs  2isi  a»i<5'«  ae^ 

4    8    CO    7 

S». 

"  26 

it    MH 

4    !>••«    3 

ill,. 

HH  ••% 

4    7>aM    «% 

aV 

8SA  Ulakd  CoTToa  HOTKXK.'rr.— We  bare  raoaiirad  this 
ffHday)  eraainc  by  talagraph  from  the  Tarioas  porta  the 
Mails  of  the  Sea  Uaad  ootton  aoTaotent  for  the  week.  The 
neelpto  for  the  week  ending  taMilght  (July  30)  and  sine* 
Bapt.  1, 18M.  the  stocks  to-night,  and  the  same  itema  for  the 
•emapooding  periods  of  181>3-»t,  are  aa  follow*. 


1M4-90. 

!••»««. 

«■•* 

BitHpta  I*  jtiif  ta. 

meek.  'tepL   1. 

— *• 

JtaM 
lhp(.  I. 

IMS. 

18»4 

g^rtMlon ^ 

>••> 

iil 

.... 

•4.17S 
M13 
3.571 

7» 

974 

n* 

823 

Tb»«L 

....     74,7»3!       .... 

59.»9«        4«4 

2.18« 

The  exports  for  tha  WMk  wtding  thia  STanlag  reach  a  toti  1 
tt  8  balea,  •(  which  t  baiaa  ware  to  Oraat  Britain.  — 
to  Prance  and  —  to  ReTal,  and  the  amount  forwarde  I  to 
northern  mills  haa  haan  1  bale.  Below  are  the  export* 
for  the  week  and  ainca  September  1  in  10M-O5  and  1898-M 


r«M  AUta*  jM(|f  20.1  mmm  MipL  1. 

1894. 

Jtmik'n  Hult 

0nal 

BriCn. 

A. 

ra<ai. 

OrtmliFr'net 
Bnr»:   st. 

Tom. 

'r-*.i^,rr 

qhi>rrt-n.d>e 

""» 

"'"i 

4.M4 

8,4as 

Wl 

3.441 
ftS 

S.'lM 

1 

8.403 
391 

129.244 

1.497 

:   4,173 

DNal 

1 

...- 

3  33.011 

5,650 

to.aar        1 34.!ii3 

•NBiian-4 



......  ISSpSMl  4.043 

a7,31Sl    32.425 

_▲  eooaldermbla  portioa  of  the  Sea  Island  cotton  shipped  to 
■nign  porta  goea  ris  New  York,  and  some  small  amounts  via 
■Mloa  and  Baltimore.    Instead  of  inchiding  thia  cotton  for 
■•week  in  which  it  leaves  the  Southern  outporta,  we  follow 
l»  same  plan  as  in  our  regular  tabin  of  incliKling  it  wher 
iMiiBUy  exported  from  New  York,  Ac,    The  detaiU  of  the 
PfPHMWO  of  Sea  Island  cotton  for  the  week  wiU  be  foun 
Vdar  the  head  "  Shipping  Xaws,"  on  a  subsequent  page. 
^.Qaotatioos  July  M  at  Savannah,  for  Floridas,  nominal. 
^Obarleatoo.  Carolinas.  nominal. 

•^y«w  OuBAsa  Fnw  Balb.— The  flrst  balm  of  cotton  of  the 
•pp  of  IMS^M  received  at  New  Orleana  arrived  there  on 
Pjvrsday,  July  35.  Lait  year  the  flrst  balo  arrived  at  New 
Means  on  July  1«  aod  in  IMS  the  earliest  arrival  was  on 
JUy  U. 

J'TB  Brm.  Baooivo,  Ac— The  market  for  Jute  bagging 

'■ '  without  aoimalioo  the  past  week,  but  prices  have 

r  steady  at  4 i.e.  for  Vi  iba.,  i^c.  for  3  lbs.  and  He 

iit  !iuDdard  gradca  In  a  Jobbing  way.    Car  load   lots   of 


standard  brands  are  quoted  at  i%c.  for  1%  lbs.,  A^^c.  for  3 
lbs.  and  S^^^c.  for  2)4  lbs.  (.  o,  b.  at  New  York,  Jute  butts 
continue  ruber  dull  on  the  spot  at  IJ^c.  for  paper  quality, 
\%c  for  mixing  and  \%c.  for  bagging  quality. 

KXFOBTS  OF  Cotton  GIoods  fbom  Qrkat  Bbitais.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Oreat 
Britain  for  the  month  of  June  and  sinoe  October  1  in 
1894-95  and  1893  94,  as  compiled  by  ua  from  the  British  Board 
ot  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOl 


VotJatQSar 
laasarr 


IM.a«saar 
Total  SBoa. 

AsfO. 

Mar 

/■M..W 


FamAThrMd. 


U»4« 


S4.07S 

ai.s84 

tlj#4 


a8.wi 


t8S»M 


ao.97« 

U.0I4 


ILWT 
a4M0|  S0.7(M 


si.r7i 

1S.8SI 


CM*. 


180445I  mS-M 


Td*. 

48BJ)de 
44844* 
4aSA4S 


rdt. 

4asjHe 

4S7.aai 


l,M7JSS 
4S5.I84 

40o.«»r 

410^5 


71,480'  eo.8M)  \,tacija» 


us,7Bo  U8,iei  ifit&xa  %jniM» 


S4.04a  so.tta    4oa,oaB 

tS,IS4    l».SBe     9W.4SS 
1«,14»  SO.OM     aM.0S8 


SlUtS    0O.S1U  1.15TMS 


Tot.  Sd  svar. 


Totals  ■»».. I M8.MH  iaS.880AAlS.8a8l 


i.sae.si4 

4S1,IIS1 
4SB.S1I 
473.e» 


s37.aosia4i,a(>Oj  sss.7««:  304,471 


1.401.484 


4IB.17S 

407,aa3 

408,788 


ijnasis 


UM.*t4 


ISM-aO  1893-04 


IM.       IM. 
81,444    80.418 
S44Hm'  77.674 
81.«06|  83.108 


lotalofAU. 


18»t-K     laSS-M 


110.517:    10t,3»7 
107,330       08,854 

ioa.»4S    ioi.m 


87,401 
7S.W> 
78,S0S 


S4 1.884 


480.488 

76.141 
ISAM 
S7.4S7 


810,1» 


7ia.B74 


88,808 
87,748 
80.180 


8S8;88« 


800,180 

78MI 
70.888 
78,048 


881.811 


788.847 


Tatal  «»po«t«  of  syon  ■«iiafa««t«a. . 


IISMSI  1OOM0 
87,487  107.808 
103,4431    1080)04 


313,4781 


100080 
100.741 

87,177 


MS,  103 


9*7,871 

880 
10.881 


840,178 


887,807 

00,707 
88,488 
00,080 


808,330 


oiojtn 

010 

UJOS 


88Sif8» 


TIm  (oregoingvhovrs  that  there  haa  been  exported  from  the 
United  Kingdom  during  the  nine  months  94-'), 173,000  Ibe,  of 
manufactured  cotton,  against  9di,789,000  Ibe.  last  year,  or  an 
increase  of  0,434.000  lbs. 

A  further  matter  of  interest  is  the  destination  of  theee 
export*,  and  we  have  tlierefore  prepared  the  following 
natemaots,  abowing  tlia  aunounta  taken  bv  the  princip^ 
oonntriea  during  June  and  ainca  October  1  in  each  of  the 
laat  three  year*: 

Bxroars  o»  naoa  avXiDs  4»n  T4b*s  to  psiwcirAL  oomrraiss  os 
juxB,  AJiD  raoM  ocroaaa  1  to  jdkb  30. 


"SUSmUm 


Ton*. 


Farkay,  Woi*  and  Afrto^., 

China  abdJapaa 

■•ropa  (aaaapl  TaTkar)«.. 

toeia  AMftaa , 

MotU  Swsflaa  , 

4U  ockar  aeaautaa 

Total  rarda , 

Total  Talaa , 

rani»-ZA«. 
~     anUKdJ 


(sacsstTmrkST) 


ntasaad  Jasaa 


Jtmt. 


Asjns 


M71 
£*07 
4J70 
SJ8S 


t7l.su 
SS.7U 

asjNS 


4SLX** 

lojas 

I8.0» 


4l.i«0 

S7JI14 
81.188 

aa.480 
Soss 


4JMS  3.*4t 

8.1*1  1408 

8.1*7  *J30 

*.60S|  i,7is 


Tatallts _ 17A8t    IVOi:  1S,MI     latjna     l&>.t*    ItujtoS 

TouiTalM Idas     1747     irroo     sa,oiio     iriu     csas7 


Ocl.  1 10  Jatu  80. 


I8S4-8B.!  188»«4.    1S08S8. 


,881.771 
817,1*0 

*n.T»» 

SSiS 


1,983.087  1,4041801 

40*^807 

8*8^877 
**1,04S 

9SS& 

*a8,U8 


fJKMm  3.U0U14 
alAett     888.15* 


•<l.04t 
MJBl 
40,7*0 
37,000 
1*4^ 
W>.I3< 
l*j87Vl 


S4.7SI 

oatw 


*OlWT» 
*l.07« 

8,»t: 


3,830.104 
8*4,041 


*8AU 
V0,7t4 

i*.o;i 
8.187 


BZCRANOB, — The  following  exchanges  have  been  made 
during  the  week : 


■13  pd.taaxoli.6,400  Auk.  forOot. 

17  pd.  toexoli.  500  Auk.  for  Nov. 

-16  |>4.  to  sxeli.  500  Auf.  for  Hov. 

■2 1  pi.  to  ezoh.  3, 1 00  Aiiv.  for  Dee. 

15  pd.  to  exoh.  400  Oct.  fur  Jan. 

10  Dd.  to  axoh.  100  fair  for  Dot. 
-06  pd.  to  sxeli.  100  8«pt.  for  Dot. 
-33  pd.  to  axoii.  I.IOO  Aa«  for  Falk 
■0)  pd.  to  sxeh.  6<)0  Deo.  for  Jan. 
-36pd.toexoh.  1 .200  An<.  f  or  Moh. 
•t  i  pd.  to  azoli.  7,900  AU8.  for  Dot, 
-06  pd.  to  ezoh.  400  \uif.  for  Snpt. 
■1 7  pd.  to  exoli.  800  All*,  for  Nov. 
-31  pd.  toaxoh.  l.-iOO  AUK.  forUeo. 
■33  pd.  to  exoli.  2.200  Au«.  for  Dec. 

16  pd.  to  excb.  700  Auc  for  Nov. 
■i7pd.  toaxoh.  1.800  Auk  for  Jan. 

11  pd.  tooxch.  3,200  Auc  for  Got. 


■06  pd.  to  axeh.  100  Nov.  for  Doc 
■15  pd.  toaxoh.  I.SnuOct.  for  Jao. 
'lApd.toezah.  2,i00  Ali«.  fi>r  Nov. 
•11  |ki  >....,.|,.IU.000  AitK.forOet. 

'I.  3,900  AUK.  for  Jan. 

!i.  2,iiUO  Auk.  for  Jan. 

"-1  .- 'v..  a.  10,300  Auk.  for  Dm. 

36  pd.  loaxah.  1 JOO  Auk.  for  Uch. 
■10  pd.  toexoh.  1300  Ort.  for  Deo. 
■ttp4.loexelt.  6,400  Auk.  for  Oat. 
■37  pd.  to  axoh.  1.400  Auk  (or  Jan. 
•I5pd.  toexm.  l.uou  Auk.  (oroot. 
-SS  pd.  to  ezok.  2.900  Auk.  (or  Dee. 
■oa  pd.  to  axoh.  SCO  Auk-  for  Sept. 
■IB  pd.  to  axoh.  3,100  AOK.  for  Nov. 
■  15  pd.  to  axoh.  1.000  Sept.  for  Uro. 
■3Sp4.tea>oh.  S,5u0  auk.  for  Feb. 
-37 pd.  toexoh.  5,300  An«.  for  Jao. 

EoTPTiAN  Cotton  Crop.— The  reoort  of  the  Alexandria 
General  Produce  Association  upon  the  condition  and  prog- 
peciB  of  the  new  cotton  crop  at  tli"  end  of  June  is  aa  follows: 

The  nnuKuallj  root  weattixr  for  CsTpt  wUlch  has  prevailed  durlog 
Jane,  ihonirh  not  hurtful  tn  the  erowih  of  tus  cotton  plant*,  ha*  beta 
oertslnlv  preJttdtalU  InfoatennKthn  development  of  tho  p  ittoa  worms. 
Afters  Srat  alarm,  earljr  In  th«  month,  prodnoed  br  the  Urce  numhsr 
of  worms  tn  the  Birseem  A><I<1«.  the  Inaeot*  dt*appsar<<il  without  dolnc 
aar  damsKe.  But  aiaoe  then  the  mot  i«  hwe  tteen  *  m  Mt  >t.tilr  dopoa- 
Itiot thrlr  aasa on  the  oottoo  laave*. anil  tin-  httohlnitor  Mie.ueKKahas 
been  favored  by  a  •teadllv  oool  temperature.  Thn  renult  l«  an  Invasion 
at  worm*  Iterond  anrtluac  that  naa  hitherto  been  aesn.  Thar  now 
prevail  throoKhottt  the  liower  Kfjvt.  ami  are  eapsoUlly  nam«ri>iin  In 
the  more  forward  cultlvattoaa,  aad  a  oertal  i  amount  of  dam»Ke  I*  an- 
soaneed  from  (everal  dletrlet*.  The  poaiilon  la  orllir  il  aoil  o  ttl»e* 
eon*l>1er*l>l*  anxinty:  If  rriillT  hot  w.-athar  <lon4  not  noon  aat  In  and 
kilt  the  worm*  the  iilaatatlnn*  will  Iw  Kirlouiiy  d«mkK»(l.  Hotter 
waatbarha*  prevailed  tha«e  la*t  two  or  three  <lav*.  kIvIik  ho;M  for  na 
Innrssilna  tempanttare,  whish  mar  be  elHoaolou*.  From  tho  K.tyo>iru 
themwseompialntaof  too  eeol  weather,  and  for  the  Hr'4t  tiinnon  rec- 
ord worms  have  appeared  In  the  cotton  deld*  there.  But  from  th» 
mote  sootiMrlr  dbtrlet*  ot  Upper  Exypt  the  reoorta  are  ko><I:  tno 
plants  are  doing  well  and  are  free  of  the  taint.  Water  ooatlnuet  to  be 
everrwbere  abundant 
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^A  oompariBon  of  the  port  iiicvement  by  weeks  is  not 
Accurate  aa  the  weeks  in  diflfeieui  years  do  not  end  lO  th» 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  HtandinK  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  ftr 
seeinK  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  September  1,  1894,  and  in 
previous  years,  hav«  been  as  follows: 


total  exports  and  direction  since  Sept.  1, 1894,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■ZPOBTSOFOOrrONCB^LBS)  FBOM  NBW  YORK  SINCE  SBPT.  1,  18P4. 


JtM«i|>U. 


Bspt'mb'r 
Oetober..! 
■ovemb'r 
Deoemb'r 
Janaary 
Vsbmary 
BCarob.  . 
April ... 

May 

tane 


T§ar  Btginning  Septembtr  1. 


1894. 


5l8,76i 

1,622,664 

1,607,662 

1,497,560 

938,197 

533,398 

532,254 

372,770 

153,135 

61,441 


1893. 

377,4081 

1,311.269  1 

1,272,776  1 

1,239,738 

687,028 

330,504 

257,183j 

217,600 

126,01 1' 

6S,998i 


1892. 

405,355 
,135,473  1 
,125,855  1 
930,029  I 
436,457 
291,648] 
241,7501 
202.158 
129,905 
95,682' 


1891. 

676,823 
,532,426 
,376,909 
,215,144 
665,162 
658,855 
376,400 
251,522 
192,895 
101,161 


1890. 


1«89. 


732,236 

1,365,231  1 

1,145,416  I 

1,195,063  I 

859,979 

535,273 

427,702 

298,132 

196,018 

101,834! 


561.710 
,325,358 
257,520 
,116,928 
700,909 
410,044 
213,697 
110,053 
57,362 
25,191 


Mxported  to— 


Liverpool  

Otber  Brltlsb  porta.. 

Tot.toQt.  Barr'n. 

Havre __, 

Otber  French  ports.. 

Total  Frbnoh.... 


Bremen 

Hamburg..., 
Other  ports.. 


Total..  7,812  843  5,885,498  4,994,312  7,047,aj7  6,856,884  5,778,772 
Fero'tageoftot.port|                 i                 '  ' 

r»celpUJnpe30..l     98.50    I     97-66  98-46     98;05  _  _  98-34 

This  statement  shows  that  up  to  June  80  the  receipts 
at  the  ports  this  year  were  1,957,34S  bales  more  than  in 
1804  and  3,34^.531  bales  greater  than  in  1893.  By  adding  to 
thd  totala  to  June  30  the  daily  receipts  since  that  time  we 
shall  be  able  co  roaoa  an  exict  comparison  of  the  movement 
for  the  diSerent  years. 


1804-95. 
7,842,843 

1893-94. 

1892  93. 

1891-92. 

1890-91. 

1889-90. 

To.  J'e  30 

5,885,495 

4,994.312 

7,047,297 

6,856,884 

5,778,792 

July  I..':. 

393 

8. 

3,351 

2,026 

1,641 

201 

"    «.... 

868 

1,653 

8. 

2,210 

2,038 

818 

"     8.... 

198 

662 

919 

8. 

1,429 

416 

"     4.... 

148 

1,560 

1,734 

1,986 

981 

226 

••     5.... 

495 

1,391 

1,6S6 

1,141 

8. 

41 

"     0.... 

2,385 

3.116 

5,291 

1,940 

987 

B. 

"     7.... 

8. 

429 

3.473 

2,316 

2,104 

276 

"     8.... 

1275 

B. 

1,091 

3,231 

1,410 

109 

"     9.... 

231 

1,398 

8. 

2,907 

814 

106 

"  10 

358 

1,068 

4,937 

8. 

2,154 

336 

"  XI.... 

907 

837 

2,332 

4,062 

875 

209 

"  18... 

710 

478 

2,316 

2,968 

8. 

184 

••  18.... 

445 

1,700 

2.438 

1,133 

3,985 

B. 

"  14.... 

8. 

622 

2,648 

1,281 

3,742 

842 

"  16.... 

822 

a. 

1.032 

3,825 

1,753 

233 

••  16.... 

438 

304 

8. 

1,551 

1.022 

224 

"  17.... 

33  i 

739 

2,121 

8. 

2,795 

356 

"  18.... 

338 

317 

1,337 

1,556 

641 

661 

"  10.... 

304 

393 

874 

3,163 

8. 

614 

"  20.... 

561 

1,437 

3,092 

473 

1,792 

8. 

"  21.... 

8. 

190 

5,632 

l.OtiS 

1,862 

750 

••  22.... 

670 

8. 

1,379 

4,267 

1,2.55 

71 

"  28.... 

860 

1,120 

8. 

466 

1,435 

835 

"  84.... 

259 

914 

1,142 

B. 

1,917 

819 

••  26.... 

606 

267 

775 

1,058 

477 

3,641 

"  26.... 

379 

661 

3.0S4 

1,329 

8. 

105 

Total . . 
Pvroenug 

7.856,22* 
e  ot  total 

5,906,650 

6,046,909 

7,093,331 

6,893,993 

5,790,642 

portreo'i 

)taJuly26 

98-71 

98-69 

99-10 

98-58 

98-56 

This  Statement  sbows  chat  the  receipts  since  Sept.  1  up  to 
tonight  are  now  1,919, 578  bales  more  than  they  were  to  the 
same  day  of  the  month  in  1891  and  2,8')9,317  bales  greater  than 
they  >vere  to  the  same  day  of  the  montn  in  1893.  We  add  to 
the  cable  the  percentages  of  total  port  receipts  which  had 
been  received  to  July  26  in  each  of  the  years  named. 

The  Kollowinq  i.BB  the  uboss  rboeipts  of  Cottob  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  «nd  since  September  1, 1894. 


TOT.TO  No.  EOBOPB 

SBaln,  Italy,  Ac... 
ill  other 

TOTAX  Bpaik,  Ao  .. 

aBAHD  Total 


Week  Ending— 


July  I  July  I  July      July 
6.  12.         lu.         26. 


850 
637 

1,487 

286 


301 


301 


236 

100 

2,035'    2,125 

Xl35     2,125    1,288 

I  I 

i   2.870  29 


221 
401 


622 


1,011 
"277 


2,870 


14 

212 


212 


2,339 


Total 

$inee 

8ept.l. 


Same 

period 

premoui 

year. 


335,378     316.333 
127,319     129.351 


462,697 

39,712 
976 


475.684 

19.103 
225 


40,687        19,333 


■•47,618 
60,432 
74,203 


85,872 
27,479 
89,700 


192,2531     173,051 


99,246 
930 


29  2,839  100,176 


3.908  5,296  1,939|  3.065  795,813 


07,041 
5,191 

72,232 


740,300 


8H1PPINO  Nbws.— The  exports  of  cotton  from  the  Unittd 
■states  the  past  week,  as  per  latest  mail  returns,  have  reached 
11,480  bales.  So  far  as  the  Southern  ports  are  concerne*,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chkonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bcUtt. 
New  Yokk— To  Liverpool,  per  steamer  Nomadic,  3  Sea  Island.  3 

To  Hull,  per  steamer  Colorado,  11 H 

To  Havre,  per  steamer  La  Normandie.  212 212 

To  Barcelona,  per  steamer  Confln  Wilfpfdo,  1,900.... 1,900 

To  Genoa,  per  steamer  Kaiser  Willielm  II.,  839 839 

To  Trieste,  per  steamer  Pflcasset,  ICO 100 

Nbw  Orleans— ro  Liverpool,  per  steamers  Florldian,  3,400.... 

GoverDor,  1.918 5,318 

To  Genoa,  per  steamer  Juan  Foruas,  800 800 

Boston— ro  Liverpool,  per  steamer  Michigan.  508  ...     .  508 

BAL-niiORE- To  Liverpool,  per  steamer  Ulstermore,  1,347 1,347 

To  Antwerp,  per  steamer  Belgian  King,  251 251 

Philadelphia -To  Liverpool,  per  steamer  Indiana,  191 191 

Total 11,480 

The  particulars  of  these  shipments,  arranged  in  our  us.  a  I 
form,  are  as  follows: 


Litei  - 
pool. 
New  York.  3 

N.  Orleans.  5,318 
Boston.  ...  508 
Baltimore..  1,317 
Pniladel'a..        191 


Anl-  Barce- 

Ball.  Havre,  werp.  Mna.   Genoa.  Trieste.  Total. 

11        212     1,900       839  100  1,165 

......     ......     ......  ......        800  ......  6,118 

......        ......        ......  ......         ......  ......  iJ\JO 

1,        261  1,598 

,*«*«•          ■««*■■          ■•■■■■  Bflaaa           ■««■*«  •«•■*•  AmX 


Total....      7.367  11        212        251     1,900    1,639        100    11,480 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  Orlbahb— To  Liverpool -July  24— Bteamers  Electrician,  4,143; 
Holbein,  1,100. 
To  Hamburg- July  20    Bteamer  Olieiuslda,  380. 
To  Barcelona  -July  22  -  Steamer  Pio  IX  .  -^00. 

BosTos— To  Liverpool -July  16 -Steamer  Oaorfian,  1 July  19— 

Steamer  Pavouia,  600  ..  July  2  ^— Bteamer  Ottoman,  32. 
Baltimore- To  Livaroool— July  ly— Steamer  Sedgemore,  53. 

To  Bremen— July  21-8teamer  Weimar,  200. 
PaiLADBLPHiA— To  Liverpool— July  19    Steamer  Keuslngton,  166. 

Cjttoii  freights  the  past  week  have  been  as  follows: 


Seuifftt 
ftotnr^ 


a.  Orleans. 

Texas 

■■Tuioali. 
Mobile... 
norids.... 
Bo   Carolina 
No.  Carolina 
Virginia.... 
North,  porta 
Teno.,  Ac. 
Foreign..... 

;  Total l,<ii 

Last  year... .     3.486 


Naw  roBK. 


Tk4«     Sinct 

wMk.  a§pt.i. 


S2i|  oi2,668 
4M  28B,183 
111     234,»11 


BOSTOB. 


Tttti      8<nc< 
WMk     S«pt.  I 


la.oie 

83.617 
23.710 
8i,2l7 

137,0S.1 
13,782 


J,5»l) 
«71 


1,380.291      2,28J 


l.llO.CeS       I.8k7 


7.041 

se,eii 


10,783 
3ie,8l)7'        539 
136.387         623 

88,til7 


Pbiladilph'a 


Th4f  j    Since 
wok.   S«pt.  1 


696.618      1.285 


629,210         682 


8,826 


<.621 

1.116 

7.818 
162,83  i 


177,146 
83.393 


BALIIMua* 


T*»»  I    Situ. 
w««k     8<*' 


708     113,180 


101,811 
119,038 


7l'8j    337,062 
2,3611    267,288 


_  The  Kxpobtb  of  Ootton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reachina  3  06.5 
bales,  axainst  1,939  bales  last  week.  Below  we  give  'oli 
lutial  table,  showing  the  exports  of  cotton  from  New  York 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 


Satur. 

Hon. 

Tues. 

Wednes. 

T^urs. 

Fri. 

Liverpool,  steam.o 

ha'^hi 

K*. 

^1 

664 

l>84 

»84 

Uanoheater. d 

.... 

.... 

Havre,  asked  ...e 

20t 

201 

20t 

201 

201 

201 

Dunkirk e 

241 

24t 

24t 

21» 

24t 

241 

Bremen,  asked,  c 

2(lt 

20t 

20t 

201 

201 

201 

Do       later...  d 

.>■ 

... 

^ 

... 

.••• 

Hamburg,  as  Iced .  c 

20t 

20t 

201 

201 

201 

20t 

Do       steam  d 

.... 

.**• 



-■■• 

.... 

..»• 

Ams'dam,  asked  c 

20t 

20t 

201 

201 

20( 

201 

Reval,  V.  Hamb.d 

»»s 

"m 

»sa 

Sm 

"s 

"M 

Do     V.  HuU...d 

V-»l  8 

"m 

»64 

»«4 

»«4 

>81 

Barcelona,  July  .d 

.... 

.... 

..■• 

.... 

.... 

.... 

Genoa d. 

H 

>« 

>« 

>« 

>e 

.    H 

Trieste rf. 

291 

29t 

291 

29t 

29t 

291 

Ajitwerp,steam.a 

»6, 

l>«4 

Sl 

"si 

>«4 

Om 

Ghent,  V.  Antw'p.rf 

'.4 

7«4 

■>»* 

'84 

T«4 

■»M 

t  Cents  net  per  100  lbs.  ■"  And  5  per  cent. 

LIVBBPOOL. — By  cable  from  idverpool  we  nave  the  followii  g 
statement  of  the  week's  sales,  stocks,  ftc,  at  that  port: 


July  5. 

Jul!/  12 

Jul,,  19     July  2«, 

<aleeot  the  we«ik bales. 

Ot  which  exporters  took... 

Of  which  speculators  took  ,. 
Sales  AmeriOran 

60.000 

1.610 

800 

4K,U0O 

52,000 

4.300 

700 

48,000 

2,100 

200 

45,000 

9,000 

45,000 

1.481,000 

1,355,000 

17,000 

13,000 

52,000 

30.000 

400 

Actual  export ............. 

10,000       siooo 

55,000        ''ti  <vt'' 

d'OM 

^o'flAO 

Total  Btook-Bstlmated 

Of  which  American— Eotlli.'d 
total  Imjiort  of  the  week 

1,562,000 
1,128,000 
46,000 
30,000 
68,000 
40,000 

1,518,000 
1,390,000 
15,000 
14,000 
58,000 
35.00C 

l,4t5|0M 
11000 

.mount  afloat. 

Of  which  Am<  rloan ..... 

47.000 
31.000 

JULT  87,  1895.] 
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The  tone  of  the  Liverpool  market  (or  spots  and  futures  ea  h 
da}'  of  the  week  ending  July  °2ti  and  the  daily  closing  i  ric>8 
of  spot  cotton,  have  been  as  follows- 


9imL        aatHrdan  Xondan. 

ruMrfay. 

Wt^day. 

nUirsrf'lf.l  Frutay. 

Maiket. 

ls*i  r.  n. 

QoM. 

Mw4T. 

r>ir 

«UWIld. 

DalL 

rur       MoOarata 
il«w«ni1.     ««aiwiii 

MbLUpI'd*.      Silu 

3"i« 

3U„ 

8»'si 

8»>M 

811,, 

BalM 1     S/MO 

BpM.*exp.         300 

10.000 
100 

8.000 
300 

7,000 
300 

8.000 
500 

8000 
500 

rutwrtt, 

Ifukat.  \ 

1:45  P.  M.5 

DmlL 

Qntau 

■UTM 

1.S4A2.S4 
dMlIn*. 

1 

lS4«t.Ml    ttMdT. 
adTUMa.  ■ 

^^\       Q..^ 

•MUt. 

9um. 

•t«dr. 

'Hm  openlnx,  highest,  lowest  and  otcaing  prices  o/  (utui-  g 
•t  LiTorpool  for  each  day  are  ipven  below.  Prices  are  <  n 
the  basid  of  Uplands.  Low  Middling  clause,  unless  other*  ae 
•Uted: 


iS«M. 


Tka  priaa  on  ftesa  iit 


:  401 


41-Juf 


Mrf  «4M<.      nil*.-  3  63  HUM* 


Joir 

Jal7-Ais... 

ABs.-awt.. 

■■SCOst... 
OeC-XoT_.. 
Rot.  Dm... 
Dml-Jso- 
J«a.-r«»_  . 

r*b.M*. 

Mah-'ApcO. 
April-Mar.. 
May-Joiia.. 


■m..  Jaly  SM. 


Ofm\a^^Um.\  am.\  Opas  Wfk  i«ia.,  Claa. 


■Mm  Jair  99 


s.  s. 

•  40  ««! 

tte  til 

*  <1  I  4t 
tU  «44, 

S4»  I4» 

IM  *tS 

I  47  I  47 

S4«  «4« 

«4*  *4S 

«»l  jStl 

tM  SM 


•  40|aui! 

*40    t41, 

•  M    141   j 
144,  t4«. 

It»    «4»   , 
«46    146   ; 

1 47    *  47  ' 
t4a    SIS 
149    •4»   ' 

16t    a»i 

IM    tM.I 


*.       4. 

•  U{«4t 
«  4«  ,  t  4« 
S4t|  t4t 
«44  S4* 
«  U  .  •  4«  , 
«4«    >4T 

« <7 ;  1 4* 

«4sl«iS' 

•  M    $H 

smismI 
sts  smI 


■1  . 


4.    '    4. 

ta  su 
»u  a4t 
*  «t  «  4* 

3U  lU 
SW  •4« 
«4«    «47 

a47'  I4S 
S4*'«4* 

S»l'  f  SI 
tU.SM 

SlsltM 
...  I  .... 


!!■••..  Jair  43 


Ofm\Hltk\Um.\a- 


S.    1    4.    ' 

**»  a4s, 

«41    *<«, 

au  auj 

a<4  a  4a, 
a4«  a4«, 
a  47  a  17' 
a4'«  ais 
aao'aM' 
au  aai 
sat  aa* 
aa«|aa4 


4.    I    d. 
»"     *li 
*U     Hi 

au    Its 

a*4  (44 
a  45  IIS 
a  47      »,7 

a4<i  I  IK 
a 40'  lis 

atol  ISO 
aat    aai 

lul  aai 

I 


W*4U  Jmlr  94 


Oaaa  HI*A  Lfw.  Ota. 


aas 
aaa 
aaw 

a  41 
a  41 
au 
a  44 
au 
a4> 
a4B 
aas 


aas 
aas 

aai 
a  41 
aia 
a  14 
*»» 
»*i 
aai 
ai« 


a» 
aaa 
aas 

an 
aaa 
au 

sa 
»u 

a  47 

SI* 
SIS 


aas 
aas 
as) 
aat 
aat 
tat 

144 
tM 
147 

tat 


Thsrs..  JaIr  M. 


tao 
tas 
tw 
lit 
tu 
taa 
tu 
tas 
tu 

tM 

tai 


au 
aM 

tM 
141 

tu 

144 
141 

au 
tu 

IM 

tai 


Its 
Itt 

Its 

141 

tu 

144 

tu 
tu 

147 

tu 

tiO 


Wvi„JmlT*m. 


OSM  Msk  iMai  Om. 


t« 

lie 

a  I 
I  • 
tii 

144 

tu 
tu 

147 

ta« 
aaa 


aai  ail 

3tl     311 


lit 
aia 
au 
aar 
aai 

tM 

tu 


3  44 
141 

tu 

14) 
IM 
IM 
IM 


141  I    111 

a 41 1  ail 
ail  141 
au  tu 
1  a4    a  44 

a  4S    »ii 

IU|    t4« 

147  I   la7 

aaa    au 

im!  tao 
aai    aai 


BREADSTUFF  S. 

Pkidat.  July  »,  18M. 

Tlierc  has  been  a  better  market  for  wheat  flour.     DamanJ 

•s  improTcd.  at  aa  adTance  in  wh^t  has  had  a  leadsncy  to 

liUniulate  buyers,  and  prices  io  Dme  instaooas  have  improvp<l 

''^-Mt  10c.  per  bbl.     For  city  mills  there   bas  bsm  a  fairly 

iwe  ioqniry  at  firm  prioes.    Rye  fl  >ur  haa  coatinued  in 

r  nqaast  aod  prioca  have  further  dcdiosd.   Fjr  o  irn  meal 

demand  bas  been  limited,  bat  prices  bars  held  steady, 

_  lay  the  markst  for  wheat  flour  was  quiet  aod  easy. 

Tbe  BpeculatiTe  dealiDfci  in  the  market  for  wheat  futures 

>  been  fairly  scUve  and  prices  advaooed,  parttcularly  dur- 
laiter  part  of  tbe  week,  on  a  brisk  demand  from 

to  eorer  oontracu,  stimulated  by  reports  of  crop 

in  the  Northwest  br  smut  ami  talk  of  political  com- 

lona  in    Plurope.     la   11)9  apot  market  bu.iini-si  his  be<>n 

>  but  prices  have  advanced  in  sympathy  with  th«-  rist-  in 
—     Yesterday  No.  9  red  winter  was  quoted  at  1  >".  ov.-r 

.  a  b.  afloat.  To-day  tb«  market  (or  wheat  rutun-i 
higbor  oa  suongrr  foreign  advioea.  but  immtxlintclv 

td  and  decJioed  under  reoliatng  ssl#s    by   "1  >ag»." 

easy.    The  spot  market  was  dull.    No  boaioess  was 

and   No.  i  red  winter  was  quoted  at  3«.  over  Sept. 


b.  afloat. 

OAILT  ouMisa  raicas  or  ao.  3 

mi  Van, 

■■H»«7 a.  70% 

r  ilallvery  ...a.  71 

{«llTerr a  7|»» 

r  dalirarr a.  73ia 

>«rv a.  76^ 


»  com  futures  have 


7-i>« 
7i<s 
73<s 
74% 
77% 

been 


aao  wnrraa  wbbat. 

Tiu*.  W»d.  rhurt  Fr'. 

7l«s  75%  7a«ii  7:i\ 

7Hs  7Hai  74S  73H 

71 N  75\  74%  73% 

72>|  7H«,  7'»«s  71 

7JH  77>s  76««  75i« 

7tf%  !toi«  79i«  7><>a 


fairly   actiro,  and   deapiK- 
■  d  favorable  crop  prospects  at   the   West,  prices  sil- 
duting   I  he   flrat   bsif  of    (he  week  on   tinyinx  t'Y 
■  I,.  ,-..r»r  <'^.nirsct«,  stimulated  bv  tbe  rise  in  wh<>at 
advloes.    Subsequentlr,  however,  real- 
caused  tbe  improvement  to  be  lost.  In 
'  inarlirt  xbippers   have  continued   fsir   buyers  ami 
»»•  fnllovnd  futures.     The  rales  yesterday  inrliid<><l 
.ri'ler  Septembor   io  elevator,  '-jr.    ov.t 
\\  Hjc    over  S?pt.  f.  o.  b.  afljat  :  al-n 
f,.  t.  o.  b.  afloat.     Today  tbe  market  wni 
declined  slightly  in  sympathy   with   the 


Jaly  deUvery e. 

ADsast  delivery o. 

September  dellverr — o. 

October  delivery dl 

Xlay  delivery o. 


weakness  in  wheat.     The  epot  market  was  active  :  shippers 
bought  freely  ard  prices   were  steady.     The  sales   ipcluded 
No.  2  mixed  at  48@48i4C.  in  elevator,  49c.  delivered   and  I'g 
(31^0.  over  Sept.  f.  o.  b.  afloat. 

OAILT  CLOsmo  raiaas  or  ho.  3  uxid  ooaii. 

*»r.       Jlon.       Tua.      Wed.     Thur:      rr,. 
48%       49>«       48^8       49^       48^^       48<4 

48^        48% 

49>«       49^8       49*«        4g7|       48%       48>4 
48%        48%         ....        48  47>s 

41>s         ....        4II4        4078       41 

Oats  for  future  delivery  have  been  quiet  and  no  important 
changes  have  been  made  in  prices,  although  at  one  time  dur- 
ing the  week  there  was  a  slii^ht  improvement  in  sympathy 
with  the  rise  in  wheat  and  corn,  but  favorable  crop  prospects 
caused  what  little  advance  there  was  to  be  loet.  The  spot 
market  bas  been  moderately  acUve  and  white  grades  have 
been  stronger,  owing  to  scarcity;  mixed  grades  have  declined. 
The  soles  yesterday  included  No.  2  mixed  at  38^c.  in  elevator 
and  No.  i  white  at  83c.  in  elevator.  To-day  the  market  was 
quiet  and  easier.  The  spot  market  was  firmer  but  quiet.  The 
sales  included  No.  i  mixed  at  23\c.  in  elevator  and  No,  3 
white  at  83@82>^c.  in  elevator. 

OAILT  OLOSDia  PBI0B8  Or  SO.  3  WIXBD  OATS. 

aat.       Man.      Tue*.       Wed.     TAur*.       ^<. 

AagBstaettvarr e.   37         S7it      37>s       87>s 

Heptsaaber  deb  very  ..-.&    3«>s      26%      2«H      37 
Oeiebac  dsttrsry o 37>4 

The  following  are  dosing  quotations: 


27 1«       27 
86%       86>s 
27  26% 


nas. 
•op 


V  bbL  33  40* 

•oserlBs 8  so* 

Extra, Ho.S  .........    S75a 

Bxtia.Ilo.1 aao* 

Oaan . — ..    2  90a 

•tral«ku SS^a 

Pateat.  sprtnc. ,3  70- 


FLon 
2  so    Patent,  wlater 

2  75    City  miUs  extras.... 

3  00  Sye  floor,  aoperflne. 
3  30  Baokwheat  floor  .... 
3  50    Com  meal— 

3  ;0      Weateni.*e. 

4  30  I     Braadrwtne. 


I  Whsat  floor  la  aaetd  aella  at  prioaa  tielow  (boas  for  h«rrela.  I 

•■ADU 


$3  70*34  00 

...  9   4  15 

3  03*  3  50 

....  •     .... 

3  70*  S7JV 
3  90 


Vbeat— 


•ptlM,  par  both.. 
BsdwteWao.1.. 

Bed  vlatar >. 

Whlw 

Oats— Mlxsd.  per  bo. 

Wblte 

1(0.8  mixed 

Ve.  3  wblte 31 


e. 

70  • 
73%  « 
66     • 

71  • 
38>sa 
32  • 
29>s» 


o. 

77 

75% 

76 

76 

30 

40 

99% 

33 


S.  A. 

48  •  Bl 

48  •  497, 

48  •  51 

48  •  52 


Oora,  per  bosb- 
Weava  mixed. ...^ 

Ho.  2  mixed 

Wssasni  reUow.. 
Western  wblte 

OTasiem,  per  bosb •  .... 

9tate  sod  Jersey •  ..> 

Barley— .I0.8 Weafo    ....  •  .... 

Mate  8-rowed a  ... 

«tats  6-rowed •  .._ 

The  movemeat  of  breadstulTs  to  market  ai  indicated  in  the 
atatements  below  is  furoitbed  to  us  by  the  Statistician  of  the 
Now  York  Prodooe  Kmhango.  We  ttm  give  the  receipts  at 
Wmtan  loka  and  river  para,  arranged  so  as  to  preeent  tbe 
aomparotiTe  movemeot  for  the  week  ending  July  20,  18M, 
and  sine*  A.acnst  1,  for  each  of  the  last  three  Tears: 


The  recaipu 
week  ended  July  20,  l»K>.  foUow 


tf  flour  an  1  grain  at  (he  seaboard  ports  for  tte 


aawTeca- 

aiatiMi... 
Mootraat.    .. 
Phlladalahla 
aaltlmora... 

SawOHMsi 


nraaal.      Oani, 


jr.lM 

.11  <ll 

a*»,o« 
u.<ei 


Oala,        Bartet' 


lK^^.fti^ 
in  {•• 

liMld 

lai  OKI 

A&<4 
7.»I7 


4ai7l» 

1-M.asi 
&1U1 

ItLCtV 
7<»2I 

irsii 
ii.iai 


Total  weak.. 
Watt  ISM 


4,.r,i 
1. 101 


.■n 


l.4»» 

ai2 


t«',t<l       MLOM    1.411  a  II       VII.«M  i,V>>  1.701 

aj7.}ii  taiajsi     SM.1M     S4i.a)i     aaiaa 

Tbe  total  reoeipts  at  p-Mts  named  in  last  tanis  from  Jan,  1 

10  July  20  eooapare  as  follows  for  four  years: 

wmlslaa/—  isev  ■•»!.  tsas.  isaa 

no«r kbit.    f>.ii>e,.int  I9.»i5.?«2  l'i.l«l.S4l  lO.loi.SiS 

*Saaa.... kaab.  i«..V)i.ilB 

>>ra aa.isi.ii-w 

HU «ii,m7.7U 

uriar uat.aao 

ara. i*Mta 

rouiaraio    .     ..  ai.ViT.nii  TTsiLi'S         I  •«.«7;.BJ0         i4i.»;«H>o 

The  ezporu  from  tbe  several  seaboard  ports  for  the  weelt 

ending  July  23, 1893,  are  sbowa  in  the  annexeJ  staM'Udai: 

(MM.  lilW.  Pmt. 

aiui.       aiua.        awn . 
a].oii     a.7i» 


la.iti.iwi 

44  isi.eia 

&i.8'».7n 

aa.&i4.iii; 

tt.i-H.Ml 

m.Dx.tst 

IH7»<.7.II 

Kf.lt  iHI 

so.  140.071 

MtLint 

i.'Vt7.7l>« 

.1.(Mi.4SI 

los.aoi 

747.701 

z.7ai,»>o 

iraaat.        Omit. 

ttr—Ufrtm            kiwa.         kiuk.  awa. 

«•«  Tork Ill  HIS     4<7.a44  tajai 

Soaton Ul,«'a         7I.VI0  lO.Sll 

■ortlaad. 

miaeaipbia  4Voo      a4.«0)  »;»n 

taiu«OT«_ iia.i*eo       S4.tss  tt.<H4 

<aw  Orlaasa Cti            <t«7  l.7il 

!<arfolk    

I'wmrt  tfawi 

nooiraai IUI4I      aa,)t3  ai,a'io 

Touiwsst "laJSr  Ti»Sn  "7>'.aM 

laaia  tias  lata I  70«,S»i     t»i.s;«  tt«.ooi 


loa 


as  iia 
4.111 


tt.ist 


ta.8io 

31,416 
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The  deetiaation  of  these  exports  for  the  week  and  since 
Bept.  1, 1894,  is  ab  l"low.  We  add  the  totals  for  the  oorres- 
-ponding  periods  of  last  year  for  comparison: 


aanortttor 
<pwk  siui  <ilK« 


•Tvly  fO. 
OnUMKUwdom     73,772 


tUmr.- 
Wmk     Stnu  Stpt. 
X,  U»4. 
6M<. 


SoUnant 9.SS2 

feO.Ain*i1«k..  U,a«3 

MtlndiM 8,W)8 

Brit.  N.  A.  Col'i.  l.S«& 

Ot]k«rooaatrt«s..  4i6 


7,8»,72« 
I.l«T.»75 

1.07II,«I0 
S71.SS4 


Total uie.M«  ll.«a«,lM 

VotallSM M8.006    li.liiAS» 


fVhMt.- 
Wteh     aineeSepU 
July  10.    1.  ISM. 

119.161    «7,877.878 
183.998    IS.07S.4S3 

8.96t 

8.870 

137,087 

S62,9«l    11.128.628 
l,70i,690    17.792.723 


828 


Jalv  20. 

biuh. 

3'2<l,9a5 

237,871 

10.890 

17.800 

8,000 

911 

59a.«7« 
100,872 


Since  Sept . 

1,  18114. 

bush. 

17.387.001 

7.56S.6«1 

173,028 

8»9.2>I0 

125.125 

36,781 


28,790,357 
19,75e,5«7 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
■t  the  principal  points  of  accumulatioa  at  lake  and  seaboard 
ports,  July  30,  1895,  was  as  follows: 

com,  OaU,               Bye, 

tnuK  btuh.               bxuh. 

797.000  1,077  000              6,000 

91,000  

110,000  100,000 

199,000  210.000 


WhtaU 
In  Hon  al—  btuK 

■•wTork 3,691.000 

Do      aSoat 28,000 

tSKo  .■.'.■.■' ■.■.■.■.■.■.■.■.■.■.■  1,176,0<>6 

Do       afloat 

Ohloaco...    18,187,000 

Do       afloat 

MUwaakaa 210,000 

Do       afloat 

Dolath 0.873,000 

Do       afloat 

Tolailo 188,000 

Datrolt 213,000 

Onraco 8,000 

•t.  LonU 310,000 

Do      afloat 

Ctoelnnatl 17.000 

Boiton 112,000 

Toronto 20,000 

Montreal 87,000 

Philadelphia 138,000 

Paorta 17,000 

Indlanapolll 98,000 

KanuuCltf 81,000 

Baltimore 390,000 

Mlnneapolla 8,911,000 

BUPaofr. 

OnMlululppI  River 

On  Lake*- 1,178.000 

OneanalandrlTer...     328,000 

Total  JUlT  20, 1898.10,183,000 
Total  JalT  18, 1898.11.288,000 
TotalJalT  21,1891.63.772.000 
TotalJnly  22,1893.68.901,000 
Total  JolT  23,  iaR2.23.ve8,O00 


Barley, 
hueK. 
8.000 


2,292,000        1,687,000 


163,000 

112,000 

0.000 

119,000 

■jY.odo 

316,000 


8,000 
98,0".<0 
38.000 
36.000 
19.000 
236.000 

5.000 

'iB^OOO 
616,000 
232,000 

6,911,000 
6,882,000 
3,019,000 
7.601,000 
8,867,000 


80,000 

■jmVooo 

30,000 

■  82.006 

■17,066 

80,000 

23.000 

191,000 

188.000 

170.000 

22,000 

01,000 

100.000 

89,000 

"iVoiw 

122.000 
190,000 

6,210,000 
6,632.000 
1.372,000 
2,188,000 
5,310,000 


■68,006 

■i'2.bo6 

39,000 

6.000 

1,000 

9,000 

1,000 

16,000 
1.000 

■■■i,'o'66 

■'i.oon 

9,000 

8.000 

"■■1,666 

■"6,666 

'■■^000 
7,000 

■■■7.066 

149,000 
132,000 
208,000 
282.000 
215,000 


68,000 

51.000 

92,000 

377,000 

133,000 


THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M,.  July  26,  1895. 
During  the  early  part  of  the  week  the  market  presented  no 

feature  of  greater  interest  in  cotton  goods  than  a  slight  in- 
crease in  the  demand,  but  towards  the  close  there  developed  a 
renewed  upward  movement  In  bleached  cottons,  a  number  of 

mportant  lines  being  advanced  l-^c.  per  yard.  This  may 
exercise  a  decided  influence  over  the  course  of  business  in 

taple  goods  generally,  as  it  has  come  without  the  aid  of  any- 
thing like  current  active  demand,  and  is  a  clear  indication  of 
the  strong  position  of  a  very  considerable  number  of  manu- 

acturers.  There  have  been  complainte  of  business  this  month 
not  coming  up  to  expectations,  and  occasional  impatient  sell- 
ers have  shown  a  disposition '  to  adopt  an  easier  attitude,  but 
such  instances  are  without  effect  on  the  situation  generally, 
and  are  practically  ignored  in  face  of  the  evidences  of  strength 
cropping  out  from  time  to  time.  The  jobbing  trade  at  large 
is  also  in  a  good  position  on  cotton  goods,  as  it  owns  large 
quantities  considerably  below  prices  at  which  they  could  now 
be  replaced  and  can  sell  relatively  cheaper  than  the  primary 
market  and  still  earn  profits.  This  should  be  conducive  to  a 
quick  distribution  from  second  hands  and  ensure  a  good  sup- 
plementary business  here  before  long.  Reports  from  manu- 
facturing districts  show  mills  unusually  well  employed  and 
operatives  better  paid  than  for  a  considerable  time  past,  while 
the  projected  strike  at  Fall  River  has  been  abandoned. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  22  were  1  752 
packages,  valued  at  jl00,126  their  destination  being  to  'the 
points  specified  in  the  table  below: 


Haw  TOBK  TO  JCLT  22. 


ereatBrlUin 

Other  European.. 

China 

India 

Anbla. 

Africa 

We«tIn<U68 

Jfexioo 

OsBtnU  America.. 
Boatb  America.,. 
Other  Countries.., 


Total 

China,  via  Vancouver*.... 


Total. 


1895. 


Wttk. 


58 
42 
95 


128 
217 

35 

121 

1,017 

36 


1,752 


1.752 


Since  Jan.  1 


3,069 
1,718 

30,912 
3,634 

14,247 
4,366 
9,749 
1,757 
6.330 

32,963 
3,984 

112,729 
15,350 


128,079 


1894 


Wttk 


102 

9 

2,880 

301 

919 

180 

182 

^2 

58 

805 

42 


5,500 


5,500 


Since  Jan.  1. 


140,843 


•  Prom  New  England  mill  points  direct. 
ir^There  have  been  a  number  of  advances  of  Uc.  in  bleached 
shirtings  during  the  week,  the  most  important  being  Lons- 
tSJ^  rT"i,°/  *''*  ^5*  *°'^.  Masonvillle  4-4  bleached  to 
TJic  Blackstone  and  Hope  4-4  to  ei^c,  FitchviUe  4-4  to 


6J^c.,  and  Farmers'  Choice  and  Forget-Me-Not  4-4  to  5^c. 
Other  makes  not  yet  changed  are  likely  to  move  up  to 
a  parity  during  the  next  few  days.  In  64-ciquare8  and 
other  low-grade  bleached  several  advances  of  %o.  per  yard 
are  reported.  In  brown  goods  also  advances  of  i^c.  to 
^c.  are  recorded,  but  mostly  in  export  grades,  which  are  not 
only  heavily  sold  ahead  but  are  in  good  current  request  in 
both  sheetings  and  drills.  Coarse  colored  cottons  are  without 
improvement,  A  fair  number  of  orders  are  reported  for 
denims,  but  they  are  for  small  quantities  and  are  readily  filled 
by  sellers.  In  wide  sheetings  the  only  feature  is  an  advance 
of  _  J^c.  in  Pepperell,  10-4  and  6-4  m^kes.  Kid-finished  cam- 
brics are  firmer  and  occasionally  ]4o.  higher  for  both  64 
squares  and  56x60s.  Silesias  and  percalines  also  show  iso- 
lated advances  of  J^c.  Prints  are  firm  throughout  for  both 
dark  fancies  and  other  regular  varieties,  but  business  is  quiet. 
Ginghams  in  limited  demand  for  dress  styles,  with  moderate 
sales  of  staples  at  previous  prices.  Print  cloths  clo^e  dull  but 
firm  at  2.^c.,  plus  1  per  cent,  for  extras,  after  2  ld-16c.  paid 
early  in  the  week. 

The  value    of    the    New  York    exports  for  the  year  has 
been  $5,043,415  in  1895  against  $0,655,234  in  1894. 

1895.  1894. 

Sloekof  Print  Olotlu—  JtUy  20.  July  21. 

At  Providence,  64  squares 172,000  310,000 

At  Fall  River,  61  squares 66,000  562,000) 

At  Fall  Elver,  odd  glzes 108,000  212,000$ 


1898. 
July  22. 
159,000 

236,000 


Total  stock  (pieces),. 


344,000        1,084,000 


395.000 


Woolen  Goods. — The  course  of  business  in  men's-wear 
woolens  and  worsteds  in  light  weights  has  been  marked  by 
some  irregularity  during  the  past  week,  and  competition  of 
foreign  goods  is  reported  as  affecting  the  demand  in  both 
plain  and  fancy  fabrics  in  certain  medium  and  fine  grades, 
chiefly  in  worsteds.  Nevertheless  a  good  aggregate  business 
has  been  done  in  Clays,  fancy  worsteds,  cassimeres,  cheviots 
and  staple  wool  and  piece-dyed  fabrics.  Indigo  blue  flannel 
suitings  have  sold  more  freely  under  influence  cf  a  reduction 
of  7J^  to  10  per  cent  in  prominent  makes.  There  has  been  no 
feature  of  importance  in  heavy-weight  trouserings  and  suit- 
ings, or  in  overcoatings  and  cloakings.  Cotton-warp  cassi- 
meres, cotton  worsteds,  satinets  and  doesk  in  jeanshave  been 
in  fair  request.  Woolen  and  worsted  dress  goods  are  being 
reordered  in  fair  quantities,  particularly  in  bright  goods,  and 
prices  are  firm.  Flannels  are  very  firmly  held,  and,  with 
blankets,  look  like  going  higher. 

Foreign  Dry  Goods, — An  improved  general  business  is  re- 
ported in  foreign  merchandise.  Woolen  and  worsted  and 
mohair  dress  goods  have  sold  fairly  at  full  prices  and  light- 
weight worsteds  for  men's  wear  have  done  well.  Silks  show 
an  improvement  in  sales  at  firm  prices,  as  do  ribbons.  Linens, 
hosiery  and  underwear  are  without  material  change. 

ImportatloiiK  and  Warehoaae  Wltlidra%valii  ofDry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  25,  and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  >iwd  City  DtfAfiTMtiiT, 


TERMS    OF    SUBSCRIPTION. 

Thb  Investors'  Scpplkmext  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 
Commercial  axi>  Fixancial  Curonicle. 

The  Siatb  and  City  Scpplkment  will  also  be  fur- 
nished withoMt  extra  charge  lo  every  subscriber  of  the 
Chboxiclz. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  vithont  extra  charge  to  every  subscriber 
of  the  Chronicle. 

Tub  Quotation  Supplement,  issued  monthly,  will 
also  be  famished  tcithout  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
1  includes  postage. 


of  Advertlslaff— (Per  lach  ii|M«.) 


^..^ S3  so  I  TlirM  ModUi*    (lStiaM)..93S  00 

OMMoBtk  Httmaa)..  11  00   Six  Mootb*        (2Stline«)..  «S  00 

TwoMOMta         (SttiDMi..  18  001  Tvelrelfoa'tuiSaUmm)..    S8  00 

<Th«  kbove  tenai  tor  ooa  iDootti  uid  apward  an  for  atsodlnc  eard>. ) 


Tke  purpose  of  this  SUue  and  CMj  DeiMurtasMii 

Is  to  foiniah  oar  sabscribcn  with  a  weekly  addition  to  and 
eontinnatkin  of  the  Btatb  Aim  CRT  SuPPunoR.  In  otbsr 
words,  with  the  new  taots  ws  shall  give,  the  smpimoation* 
and  eometioas  we  ■hall  pnbliab,  and  the  municipal  laws  wc 
shall  aaalTM  in  the  "  State  and  City  Department,"  we  expect 
10  bring  down  weeklj  the  in/onnatlaa  contained  In  the 
BiATB  ufo  CfeTT  SarrLnaDrr  to  ■•  near  the  onrrsBl  date  as 
poatible.  Hence  every  Subscriber  will  at  all  times  possess  a 
somplece  and  fresh  cyclopedia  of  Information  respecting 
llimicipal  Debts. 


STATE    AND    CITY    ISDBX. 
In   this  number  of   the   Chroni<:i.e  ws  publish  an 
index  to  all  news  items   printed  in  this  Deptrtment 
•inoe  the  issuance  of  our  last  State  and  City  Suppli: 
XKVT,  April  13,  1895.     In  all  oases  when  tbe  item  in 
oindes  later  figures  of  debt,  assessed  raluation,  Ac, 
fnll-fac«>   types  are   used.     Items  published  in  to-da)'s 
Chronicle  are  not  included  in  the  index.    This  index 
will  be  published  the  last  Saturday  of  each  month. 


Deelslsa  AgaiaU  the  DUtrtct  Irrlfstioa  Laws  of  Csll- 
Bsrala. — On  Monday  of  this  we<-k  th«  report  was  sent  uut 
Crmh  Los  Angeles  tliat  Judgs  Ross  of  the  United  States  Dis- 
Iriet  Court  had  declared  the  Wright  Irrtgatioo  Law  of  Cali- 
fostria  nBoeaslUMltonai.  This  WriKhi  act  providej  for  the 
CUsniiatioo  of  irrigation  dUtricu  and  autborlzss  such  dU- 
tflots  to  isioe  boDdn. 
A  part  of  tbe  dispatch  reosived  by  ths  Kew  York  WotUI 
nds  as  follows  : 

iodge  RosB  held  that  undsr  tha  Wright  act  land  was  Ukeo 
ten  private  owners  without  the  prooess  o(  law,  not  for  pub- 
llsparpass. 

Among  thselansss«(  the  Wr'ght  set  Is  one  which  proTiil>>s 

oooflnnation  of  prOoeediogt  by  the  Superior  Court.     In 

parUcolar  oase  the  Superior  Court  hss  not  vet  cooflrm>?d 

proceedings.    It    hss    been   held  by  the   United  States 

r  Court  in  reclamation  esses  that  whsre  there  is  a  coo- 

I  psoocediog.  an  I  wben,  after  ths  doss  of  theee  pro- 

the  regularity  of  the  proceedings  is  oooflrmed,  the 

is  adjudicated  and  tbe  oonstituUonality  of    tbe   pro- 

I  can  be  brouKht  np. 

'  tbe  Wrisht  I  huve  been  istned  to  tbe  extriit 

t.OOO.OOO  and  otp  v  are  held  all  over  this  country 

!  Europe.    The  drriimn  invalidates  t23.000,000  of  bonds  in 

ligation   districts  in  which  conflrmatioo  proceedingH  have 

been  taken. 

■oad  Proposals  aatf  Rrevotlattons.— Ws  have  rt- 

SSlved  through   th>>   week     the  following    notices   of  bonds 
•sesDtly  negotiated  and  bonds  offsred  and  to  be  oilered  for 


Alexander  County,  III. — At  a  recent  election  in  thi» 
coiintv  it  was  voted  to  issue  855,000  of  6  per  cent  compromise 
bonds  for  the  purpose  of  retiring  $110,000  of  old  8  per  cent 
bond?  at  the  rats  of  5i)  cents  on  the  dollar.  There  are  thirty- 
six  of  these  bonds  for  $5,000  each,  i-sued  twenty-two  year* 
aeo  to  aid  in  the  construction  of  the  Cairo  &  St.  Louis  and 
tbe  Cairo  &  Vincennes  railro^ids.  They  have  been  a  source  of 
much  litigation,  and  now  most  of  the  holders  offer  to  com- 
promi:«e,  and  take  new  bonds  in  half  of  the  amount  at  6  per 
Cfnt  interest.  The  new  bonds  will  not  be  placed  on  the  mar- 
ket by  tbe  county,  but  used  for  compromising  old  bonds,  and 
for  no  other  purpose  whatever. 

Aaa  Arbor,  Mich. — Sewer  bonds  to  the  amount  of  930,000 
have  been  authorized. 

Aroostiwk  Conaty,  Me.— It  is  repotted  that  $33^,000  of  4}{ 
percent  county  bonds  have  been  sold  to  E  H.  Giy  &  Co.  at 
107*46.  Tbe  securities  are  dated  July  1,  1895,  interest  is  pay- 
able semi-annually  in  lanuary  and  July  at  Biston,  and  the 
principal  will  mature  in  30  years. 

Aastla.  Texas.— It  is^reported  that  six  bids  were  received 
on  July  23  for  the  purchase  of  |5d0.000  of  additional  water 
bonds,  the  highest  of  which  being  equivalent  to  104  and  ac- 
crued interest. 

Bellows  Falls.  Tt.— It  is  reported  that  $27,000  of  4  per 
cent  aO-yea'  water-works  bonds  of  EWllows  Falls  were  sold  on 
July  24  to  O.  A.  fernald  &  Co.  at  101-75. 

Biaghamtoa.  N  T.  —The  people  of  Bioghamtou  will  vote 
Augtut  1  on  issuing  paving  and  sewer  bonds. 

BlosBubitfg.  Ps.— R.  H.  Rinvler,  Secretary  of  the  Coun- 
cil, reports  to  tbe  Curo.vicle  that  at  the  instance  of  the  Elec- 
tric Lisht  Company  of  Bloooasburg  the  Cour.t  isiued  a  pre- 
liminary injunctw  restraining  the  holding  of  an  election 
which  was  lo  have  taken  place  on  July  16  on  issuing  |40,80(K 
of  bonds.  If  the  injunction  is  dissolved  by  the  Court,  the 
elrction  will  prob*t>ly  be  held  later.  The  liaa,  if  authorizsd, 
will  bear  inten^t  at  the  rate  of  K\-{  per  cent,  and  will  mature 
ptft  yearly  from  1896  to  1015.  inclusive. 

Brattlebaro.  TL—  It  is  reported  th.it  Brattleboro  has  sold 
|'.25.0U()  o(  4  per  oeot  lown-hall  bonds  running  from  one 
to.  »  yean  at  103-63,  and  $2,600  of  bonds,  tl.OOOma- 

tur  vears,  $1,000  ia  6  year*  and  $5(X)  in  7  years  at 

lUJ,^.     ...... I  loans  were  awarded  to  E.  H.  Rollina  &  Sons. 

Carrolltaa,  Ohia.— A  vote  taken  July  16  on  isiuing  $83,000' 
of  walec^works  tK>nds  renulted  in  favor  of  the  proposition. 

Cayuga  Caaatv,  N.  T.— <>a  July  28.  1895.  the  County  of 
Cdyuca  sold  $>,101  75  of  5  p^r  cent  bonds  to  tne  Auburn  Sav- 
mgs  Bank  for  $0,588  00.  The  securitin*  are  dat'<l  Julv  33, 
1  H»3.  and  intorest  is  payable  aonuaUv  on  Feb.  1 ,  $  1 .  1 91  79  of  the 
amount  to  matoia  Fab.  1,  1806,  and  $3,000  yearly  tb^^fier. 
A  list  o(  ths  bids  reoeivsd  for  the  loan  u  as  follows: 

Ameimt  Bid. 

—^ > Stl.sas  OB 

9.329  83 

M<«.  If .  Y 9.'J>43  117 

Y"-k  !i.ili73 

■  «  Tort ^ tf.riOOOO 

York e.s.'sasa 

LW-                                                             „  9,3.^3  32 

Ca;                                                       ira.  If.   T 9,49S  SO 

«!.•                                                   .   ...  9.471  7» 

W.J.  II.  '•.■<eUii<l,  Oblo 9,3tS876 

A  bill  reosived  from  William  HowUnd.  of  Sher- 

wood, N.  I  .  oii-.-ring  $2,010  for   bond  of  $2,003  due  FeO.  1, 
1800,  and  $2,015  (or  bond  of  $2.0.)0  due  Feb.  1,  1900. 

CaliBbu,  tta.— The  people  of  Columbus  will  vote  on  is- 
suing bonds  for  water- works, 

■osileld.  Ma.— Propodils  will  be  received  until  August  15, 
180B,  by  L  O  Briciton.  Preaid'^nt.  for  tbe  purchaie  of  $5,000 
of  $  per  cent  village  watnr-irorks  b:>nd«.  The  securities  wilt 
be  dated  Januarv  t.  1896.  interest  will  b)  pivable  annutlly  at 
theoAoe  of  the  Village  Treasurer  or  at  ini  Bank  of  D'erdeld 
and  one  bond  of  Otui)  will  mature  January  1,  19)2,  and  one 
bond  of  $330  yearly  thereafter  until  paid,  the  flv.4  bond')  last 
payable  lo  be  redeemable  at  an^  time.  Thevillige  has  at 
pressnt  no  debt  of  any  kind  and  its  assessed  valuttion.  which 
is  one-third  of  actual  value,  for  1H91  wm  $100,455.  Toe  pres- 
ent population,  according  to  local  tigures,  is  S19. 

Bveratl,  Was*.- Registered  sohjot-hause  ban  U  to  the 
amoant  of  $85,000,  ratturing  at  tbe  rate  of  $2,000  yearly  for 
17  years,  and  $1,000  in  1^  years,  registered  police  boud^  to  the 
amount  of  $5,000  running  from  one  t>  Ave  years,  and  coupon 
sinking  fund  water  bonds  to  the  amount  of  $10,000.  ruaning 
Wii  years,  have  been  sold  to  E.  II.  Giy  «  Co.  for  $51,795. 

Fltefebarg,  Ksss.— Proposals  will  be  received  until  Julv  80 
for  the  purchase  of  $50,000  of  4  per  rent  school  bonds,  the  loan 
to  run  80  years. 

Ueaeva  MehnnI  District,  N.  T.— Bonds  of  this  district  to  the 
amount  o'  $-')2  *K)o  will  be  offered  at  public  auction  on  August 
6, 18V5.  IVmons  wishing  to  bid  by  mail  may  address  M.  S. 
Sandford,  Preeident  of  tbe  Board  of  Education.  The  securi- 
ties are  dated  May  1,  1895,  interest  is  payable  semi-annually 
on  Mav  I  and  November  1.  and  $2,500  of  the  principal  will  ma- 
ture May  1,  X'Hm,  $3,000  yearly  from  May  1,  1899  to  1004, 
$3,000  yearly  from  May  1,  1905  to  1009.  and  $3,500  on  May  1, 
1910,  both  principil  and  interest  to  be  payable  at  tbe  First 
National  Bank  of  New  York.  The  total  debt  of  the  district, 
including  this  issue,  is  $44,500.  Its  assessed  valuation  for  1804, 
was  $5. no, 7' 1.5. 
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Uomestoad,  P«.— The  people  of  this  borouKh  have  vol*'!  *o 
iMoe  $40,000  of  bond»,  $20,000  for  street  iinprjvements.JlO.Wl' 
for  sewew  and  $10,000  for  water-works  exiension. 

HadaoB.  N.  ¥.— Bonds  of  thU  city  to  the  amount  of  $20,000 
known  as  "Cemetery  Purchase  Bonds."  will  be  sol<l 
at  public  auction  on  August  1,  1895.  The  securities  will 
be  dated  August  1.  1833,  interest  at  the  rate  of  4  percent 
will  l>.-  rsyable  semi-annually  on  February  1  and  August  1,  and 
the  priicipal  will  mature  at  the  rate  of  $2,000  yearly  from 
February  1,  li»05,  to  February  1,  1914. 

HambAldt,  Tenn.— Bonds  to  the  amount  of  $13,000  have 
been  sold  for  water  works  and  an  electric-light  plant. 

Ithaca,  N.  ¥.-On  July  23,  1895,  the  city  of  Ithaca  sold 
$150,000  of  4  per  cent  sewer  bonds  to  W.  E.  R.  Smith  of  New 
York  on  a  3  51  per  cent  interest  basis.  Nineteen  bids  in  all 
we^e  rfceived.  The  securities  are  dated  July  1.  1895,  interest 
is  pavable  semiannually  on  January  1  and  July  1,  and  the 
principal  will  mature  at  the  rate  of  $7,500  yearly  Irom  July  1, 
lWO«,  to  July  1,  1928.  both  principal  and  iatereat  to  be  payable 
in  gold  coin  in  New  York. 

jMkgODTille,  Fla.— All  of  the  old  8  per  cent  bonds  of  Jack- 
sonvillf.  Fla  ,  have  now  b  'en  surrendered,  and  Messrs.  Coler& 
Co.,  of  thii  city,  who  are  negotiating  the  new  million  dollar 
5  per  cent  loan,  report  that  the  Jacksonville  finances  are  in 
good  condition. 

KafwoB,  Xlnn.— On  July  22,  1895,  the  villaRe  of  Kasson 
sold  $0,000  of  4%  per  cent  water-works  bonds  to  Lawis 
Speck,  of  Kasson,  at  par.  Nine  bids  were  received  for  the 
loan.  Interest  will  be  payable  annually  at  Kasson,  and  the 
principal  will  mature  at  the  rate  of  $1,00U  yearly  from  Aug. 
1,  1898,  to  Aug.  1,  1908. 

Kings  Connty,  N.  Y.— On  July  23,  1895  the  county  of  Kings 
flold  $1,500,000  of  4  per  cent  registered  public  park  fund  bonds 
to  the  New  York  Life  Insurance  Company  at  1 10-59  and 
accrued  interest  The  securities  are  dated  May  1,  1895,  inter- 
■est  is  payable  pemi  annually  on  May  1  and  November  1,  and 
the  principal  will  maiurn  ai  the  rate  of  $37,500  yearly  from 
May  1,  190.'>  to  May  1,  1944.  Five  bids  were  received  for  tne 
loan  as  follows : 

ElDKo  CouDiv  HaviuKs  luslitutioD,  fnr  tbe  first  three  instalments 
4ae,  104  95,  losa"  ami  105-77  renpectively. 

Farson.  L-nth  A  Co..  for  the  whole  utuoiint,  10')-4.59. 
Daniel  A.  Moran  &  Co.,  for  the  whole  KinouDt.  I08')l. 
i.A  W.  eeligman  &  Co.,  for  the  whole  amuUDt,   110-.^^. 
The   New   YurL   Life   Insurauce  Company,  for   the  whole  amouDt, 
110-59. 

Four  per  cent  county  bonds  to  the  amount  of  $2,100,000 
were  also  sold  on  July  26  to  J.  &  W.  Seligman  &  Co.  at 
103-769. 

Lancaster.  Wis.— The  citizens  voted  July  16  in  favor  of 
issuing  $24,000  of  water-works  bonds. 

LonUTllle,  Ky. — An  ordinance  will  be  drawn  up  authoriz- 
ing the  Mayor  to  borrow  $312,803  at  4  per  cent  to  pay  out- 
standing warrants  now  bearing  interest  at  the  rate  of  6  per  cent. 
Lorain,  Ohio. — Proposals  will  be  received  until  August  24 
for  the  purchase  of  $3,500  of  bonds. 

Lynn,  Mass.— Watrr-wnrk^  bonds  to  the  amount  of  $165  000 
have  been  sold  to  E,  H.  Rollins  &  Sons  at  10730.  The  loan 
bears  interest  at  the  rate  of  4  per  cent  and  matures  in  1925. 

■adlHonrille,  Ohio. — Proposals  will  be  received  until  Aua;- 
uat  19,  1895,  bv  Bennett  Carter,  Village  Clerk,  fi)r  the  pur- 
chase of  $t.037'20  of  6  \}er  cent  assessment  bonds.  Tbe  se- 
curities will  be  dated  August  19, 1895,  interest  will  be  payable 
annually  at  the  Grerman  National  Bank  of  Cincinnati,  and  the 
principal  will  mature  at  the  rate  of  $103'72  yearly  in  from 
one  to  ten  years. 

Massachusetts.— On  July  20,  1895,  the  State  of  Massachu- 
setts sold  a  $300,000  3}4  per  cent  Medford  Insane  Asylum  lo»n 
to  Blake  Brothers  &  Co.  at  107  88  and  accrued  interest.  The 
securities  are  dated  April  1, 1895;  interest  is  payable  semi- 
annually on  April  1  and  October  1,  and  the  principal  will 
mature  April  1,  1915.  Both  principal  and  interest  are  pay- 
able in  gold  coin  or  its  equivalent  at  the  office  of  the  State 
Treasurer.    Nine  bids  were  received  for  the  loan  as  follows: 

....  ^  Bid. 

BUke  Brothers ,%  Co.,  Boston l'i7-88 

BJB.  Rolllii.f  A  Co..  BoBton 107-620 

B.B.  Osy  *  Co  ,  Boston ....t 107-59 

J.  A.  W.  HellifiDitn,  Nfw  York 107-53 

BrewBter,  ( iilil)  4  R9tat>i'oolc,  Boston... 107-067 

B.  L.  Day  &  Co..  Boston 107-059 

Blodget,  Meriitt  A  Co 107  037 

W.  L  Qulntnrd,  Nbw  York .-. 10603 

Kountie  Brothers    . lOti- 

HcKeesport,  Pa, — It  is  reported  that  at  a  recent  special 
meeting  ot  the  Finance  Committee  of  McKeesnort  Comrnon 
Council,  the  bid  of  W.  R.  Thompion  &  Co..  bankers,  of  Pitts- 
burgr,  of  $2,444  16  premium  on  $268,01)0  of  4  per  cent  funding 
bonds,  was  accepted.  The  bonds  had  been  sold  to  Z.  T.  L>w- 
i«,  of  Diyton,  O.,  at  $2,948  premium,  but  the  contract  was 
canceled  after  the  Lewis  forgeries  had  been  discovered.  The 
total  issue  was  $30ii,000  of  serial  funding  b)nd->,  dated  Jalv  1, 
1896,  one  neries  to  become  due  each  year  from  July  1,  1896,  to 
July  1.  1914.  The  city  reserved  the  first  three  series  due  in 
1896,  1897  and  1898,  amounting  to$32,000.  for  its  sinking  fund. 

McKee's  Rocks,  Pa.— Proposals  will  be  received  until 
August  5,  1895,  by  John  Zinkham,  Clerk  of  Council,  for  the 
purchase  of  $10,000  of  5  4-10  per  cent  l>orough  bonds.  The 
securities  will  be  dated  September  1,  1895,  interest  will  be 
payable  semi-annually  at  the  Diamond  National  Bank.  Pitts- 
burg, Pa.,  and  the  principal  will  mature  September  1,  1915, 


Milford,  Mich.— Proposals  will  be  received  until  Julv  29,- 
1895,  by  George  P.  McCoy,  V  illage  Clerk,  for  the  purchase  of 
$18,000  of  5  per  cent  water-works  bonds.  The  securities  will 
be  dated  August  1,  189'>,  and  interest  will  be  payable  semi-an- 
nually, both  principal  and  interest  to  be  payable  at  Lacy  & 
Liddell's  Bank,  Milford,  Mich.  Bids  will  be  received  in  two 
forms,  first,  the  principal  to  mature  at  the  rate  of  $1,000 
yearly  after  five  years  and  $4,0(i0  the  twentieth  year;  and, 
second,  the  principal  to  mature  at  the  rate  of  $6,000  each  year 
in  ten,  fifteen  and  twenty  years  from  date. 

Milwankee,  Wis. — Proposals  will  be  received  until  August 
6,  1895,  by  the  Commissioners  of  Public  D-ibt,  care  of  William 
J,  Fiebranlz.  Comptroller,  for  the  purchase  of  $200,000  of  5 
per  cent  bonds,  $100,000  to  be  issued  for  city  hall  and  $100,000 
for  street  improvement  purposes.  The  securities  are  dated 
July  1,  189),  interest  is  payable  semi-annually,  and  the  prin- 
cipal will  mature  at  the  rate  of  5  per  cent  annually,  the  date 
of  maturity  being  specified  on  each  bond.  Proposals  will  be 
received  for  each  issue  separately,  or  for  both. 

Monlclair,  N,  J.— On  July  22,  1895,  the  town  of  Montclair 
sold  $80,000  of  sewer  bonds,  $30,000  bearing  interest  at  the 
rate  of  4J^  per  cent  at  104  and  $30,000  bearing  interest  at  the 
rate  ot  4  per  cent  at  par.  The  securities  were  awarded  to  J. 
R.  Rand  and  E.  A.  Bradley,  j  nntly.  The  bonds  are  to  be 
dated  August  1,  1895,  the  principal  will  mature  August  1, 
1905.    A  list  of  the  bids  received  for  the  loan  is  as  follows  : 

Bid. 

Farson,  Leaeh  &  Co.,  for  S60,000  of  4>«  p.  c.  bonds 100-815 

J.  K.  R  lud  and  E.  A.  Bradley,  for  $30,ooo  4.1*  p.  c.  bonds...  104- 
Do                   oo                   tor$30,000  4  p.  c.  bonds  ....  100• 
^V.  R.  Smith,  for  $80,000  of  5  p.  c.  bonds lOfl- 

0.  Zabriskle,  for  $60,000  of  5  p.  c.  bonds 106-57 

Do  f()i- $60,0(10  of  *>«  p.  c.  bonds 102-67 

Savinirs  Bank  of  MoLtclatr.  for  $60,00  >  of  A^  p.  o.  bonds.  .  IOO-IO413 
State  Mutual  Life  Ins.  Co  ,  Worcester,  for  $io,O0O  of  5  p.  c. 

bonds 1<»4«8 

H.  A.  Eaton,  for  $60.01  0  of -"ipc.  bonds    lOS  1-100 

Do  for  .$60,00"  of  41a p.  o  bonds lOl-1-lOO 

Bankof  MontuUir.  for$r.O,00oof  41a  p.  c.  bonds 100-1623 

Olmst-ad  &TaUor,  for  $60,000  of  5  p.  c.  bonds 104-07 

K  C.  .Jones,  t'lr  $tiO,000  of  .S  p.  c.  bonds '101-25 

Street,  Wvke.-i  *  Co.,  fnr  $60,000  of  .'5  p.  0.  b  tnds 104-07 

Sprain  &  Dii-hiiisou,  for  $60,000  of  5  p.  c.  bonds 101-99 

Storrs  *Sumh,  for  $HO,000  of  5  i).  c.  bond.« 101-75 

Security  Sav)ni;a  Bank  of  Si?w.irk.  for  $60,010  of  i  p  o.bds.*108' 

Howard  Banh  for  Savings,  for  $30.n<iO  of  ft  p.  c.  bunds 102-27 

Do  do  for  $30,000  of  r,  p.  c.  bonds 102-35 

E.H.  Rollins  &  Sons,  for  $60,000  of  =>  p.  0.  bonds  107-25 

S.  A,  Kean,  for$60,000of  5  p,  c.  bonds  lOOia 

N.  W  Harris* 'o,  for$60,000of  i'.i  p.  c.  bonds  lT)2-83 

Bnnwell  A  Kveriit,  for  $60,000  of  5  p.  c.  bonds  106-13 

New  York  Life  Ins.  Co  ,  for  $60,000  of  5  p.  c.  bonds 108-07 

*  These  are  flat  prices. 

School  bonds  of  Montc'air  to  the  arnouat  of  $5,000  have 
also  been  sold  to  C,  W.  Anderson,  a  local  investor,  at  a  few 
dollars  less  than  a  i}4  P"  '^sn'  basis. 

Monnt  Sterling,  O.— Bonds  of  this  city  have  been  voted 
for  water-works  and  electric-light  purposes. 

Newark,  N.  J. — A  resolution  has  been  paesed  authorizing 
the  issuance  of  $1,000,000  of  4  par  cnt  j20-year  street  bonds. 
Interes-  will  be  payable  semi-anoually. 

New  fork  Cltv. — Three  per  c»nt  gold  bonds  and  stocks  of  ' 
the  city  of  New  York  to  the  atnount  of  $450,000  were  awarded 
on  July  23  as  follows  : 

Priet.  i 

Oueen  Insurance  Co,  of  America,  $25,00(1.  due  1914 10l*2«  f 

^  do  do  do  23,000,  due  1914 101'5*^ 

Traders'  Fire  Uovds  of  New  York,    50,000,  due  1914 101' 

Kountze  Brothers.  $-2OJ,0ii0.  due  1914 100-( 

Richard  M.  Cornell,  $150,0J0,  due  1914 100- 

The  total  amount  of  the  securities  offered  for  sale  wa 
$489,939  24,  as  described  below 


LOANS-  "''«"  ^««- 

Armohv  Bonds- 
SB,  M&.V,  $270,500. ..Nov.  1,  1914 

CONSOi.IDATED  STOCK  — 

33,  MAN,  $108,000. ..Nov.  1,  1914 


LOANS-  ^Ix!"  J»»«l 

PoLioK  Department  Bonds— 
38,  M&N,  $549-65 Nov.  1,  193^ 

SCHOOt.  HonSB  BONDS  — 

3s.  M&N.  $110,889-59.  Nov.  1, 191( 


The  loans  are  exempt  from  city  and  county  tax,  but  no 
from  State  taxation. 

North  0 lean,  N.  Y.— The  neople  of  this  village  voted  re, 
oently  in  favor  of  issuing  $19,000  of  b  mds  to  purchase  th^ 
water-works  and  $1,000  of  bonds  for  the  purchase  of  fire  de" 
partment  supplies. 

Norwalh,  Ohio.— A  vote  will  be  taken  August  13  on  issal 
,000  of  water-works  boujs, 

Omaha,  Neb  —Nine  bids  were  received  for  the  purchase  oB 
.?80,000  of  short-lime  district  impiovement  binds  of  Omaha^ 
recently  offered  for  s  ile,  a  list  of  which  is  as  follows  : 

Prem  im» 

John  Dale,  Omihi .$3,6-^7  OJ 

Mason.  Lewis  <fe  vo  .  ChioiKO 3,738  00 

S.  A.  Ke*n.  I'.hlcairo 3.400  00 

J.  \V.  Lonastreot  &  Co.,  Boston 3,20S  00 

Blodeet,  Meriitt  ,fe  Co.,  Boston .— ..   3,03-2  00 

R.  L.  Dar  A  Co..  Boston 3,535  20 

C.  H.  White*  Co.,  New  York 2.960  00 

Powell  &  Potter,  Omaha H'??9S2 

Blake  Bros.  &  Co.,  Boston 3,416  00 

The  securities  were  awarded  to  Mason,  Lewis  &  Co,  of 
Chicago. 

Perry.  N.  Y,— An  election  will  be  held  August  3  to  vote  on 
issuing  $40,000  of  water- works  bonds.      ^ 

Petersburg,  V«.— It  is  report^ed  that  $160,000  of  5  per  cent 
South  Side  Railroad  rene  wal  b  )n  is  luve  been  sold  to  the  Mer- 
cantile Loan  &  Trust  Company,  of  Biltimjra.  at  104,  The 
bonds  run  40  years  and  are  issued  to  replace  a  like  amount  of 
'  8  per  cent  bonds. 
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Philtdelphta,  Pa.— Philadelpliia  has  made  another  failure 
to  pUce  3  p+r  cent  improvprnt-nt  botuls  which  were  tir>*t 
offered  for  sa!e  on  July  8.  ThU  time  only  $150,600  of  the 
securities  wn e  taken,  all  at  par.    The  bida  were  aa  follows  : 

Oeorae  H.  Welb^it.  SertM  C ?t"'!" 

Hack  PkTiBK  CoDipany.  Serle«  A —  ■-  -i.'""; 

ArtBar  H  !.».  »»rira  F - ,T1^ 

reDDt^lmla  Aapbalt  P»t1d«  CompiDr.  8erie»  B 1  t.ooo 

BiUMll  Daanr,  Hxrtr*  A - i/u'I'X  !« 

PldelltT  I.  8- 1>-  AT.  Co.,  »ny  Mile* lOO.OiQ 

Total $l50.«oo 

PrvTioulj  «ab«!rib«<l  lor. 235.&O0 

Total MSB.IO 

AmooDt  noi  taken »il3.»<  0 

Mayor  War«  i-k  anni.unc-d  that  he  would  not  a«ain  re-a  I 
-vertiae,  but  tbac  until  counciN  met  any  and  all  bidi  oiil  1  v 
aent  to  the  Ciiv  Trea-urei'.*  otfice,  and  there  would  be  oo^ii*  il 
erery  oth»-r  wet-k  The  Mayor  waa  hopeful  that  this  forin  uf 
a  popular  loan  woul'l  prove  aucceasful.  The  smallest  niuLipl.- 
of  the  loin  if  SIOO.  and  subecriptions  from  that  amount  up- 
ward will  be  receired  until  the  balance  of  the  loan  ia  sold. 

Mayor  Warwick  U  quoted  aa  saying  concerning  tbe  failure 
to  float  tbe  entire  loan: 

"The  ciiv  is  not  in  any  financial  straits,  and  we  will  hwe 
no  difficulty  whatever  in  KeitinK  along  until  the  meeiing  of 
councils  in  September  even  if  we  do  not  di»po*e  of  any  tnoie 
of  tbe  loan.  I  am  satisfied  that  more  will  be  taken  m*  i>o'  n 
aa  people  understand  that  they  can  secure  the  bonds  witboui 
•he  interv.'tti'-n  of  brokers.     It  is  a  difficult  matter  to  ►ute 

xactly  the  t■llu^e  of  ihe  failure  to  place  the  loan;  but  it  ia 
probable  that  the  proipect  of  an  opportunity  to  iaves'.  ia 
the  subway  loan  at  4  per  cent  in  the  near  futore  may  hare 
had  some  V  iTect. 

"It  ia  plain  that  broken  cannot  lake  this  lotn  at  S  per  cent 
with  a  view  of  placinK  it  with  their  customers,  as  it  leaves  to-> 
stnall  a  maritin  for  ihem  to  work  on,  and  they  cannot  be  ex- 
pected t<j  do  their  business  for  fun.  They  have  allowed  the 
people  bavinK  nx.nty  to  invest  to  come  in  and  take  the  (>>>n<l» 
theiDseives,  ard  we  will  i;ive  every  opp  >rtunity  for  them  lo 
invest  by  keepmK  tb«  matter  open  at  all  times  until  Ihe  tir-i 
Tbnrsday  in  September.  Tha  loan  will  tie  made  a  p"pularon<-  ' 

Tbe  total  bond  issue  was  for  fl.iOO.OOO.  Interest  wiin>.' 
parable  semi  annuallv  on  January  1  and  July  1,  and  tlie  |>rin- 
cipal  will  mature  at  the  rate  of  160,000  yearlr  from  Dsceuib'-r 
81.  1005.  lo  Decambar  31,  IMi.  Tbe  loan  will  be  free  from  s II 
taxea. 

B«akia,  Pa.— Tbe  people  of  this  municipality  will  voce 
Aoput  IS  on  itsuinK  130,000  of  aewer  bonds. 

Slyley  Caaaty.  Mow— An  electioi)  held  in  thia  eoaatr  July 
20  to  vote  on  iKiuinic  •:ourt-hoU4«  and  j*il  bonda  resulted  iii 
tbe  defeat  of  tbe  pr<ipo»ition. 

St.  I>Bace«  Mich  — Propoeala  will  be  received  until  Ancu«t 
10, 18M,  by  James  CooDcra.  Mayor,  for  tb«  purchase  of  f7.<V'<i 
of  6  par  ernt  incandraoant  electric  lixbt  boiMa.  One  bond  of 
the  dMiomioation  of  $1,500  will  become  doa  iu  1900  and  one 
bond  of  ihe  denominauoo  of  $3,000  in  each  of  the  yeara  lOJi. 
lKi3  and  1908. 

»rraea>e,  N.  T.— Propoaala  will  be  raoeirad  until  July  3i>, 
1W5,  for  tbe  porchtae  of  $190,000  of  rcgiaMred  lural  improve- 
nent  boodt.  The  loan  will  be  dated  Augtiat  1,  1895.  and  will 
mature  at  tbe  rate  of  $30,000  yearly  io  from  ooe  to  four  yean* 
Crofladate. 

TMiatoB.  Mast.— On  July  S4.  ISO.'i,  the  city  of  Taunton  aold 
#13.000of  4  per  cent  bixtaway  improvement  bonda  due  June  ! . 
1906,  and  $9,000  of  water  bonds  due  July  1, 1931,  to  £.  H.fiay 
A  Co.,  at  105-21  and  accrued  iBlcreat.  Intercat  on  tbe  loans 
is  payable  nemi  annually. 

Veatara.  Cal.— The  people  of  Ventura  voted  July  9  on  iwn- 
inR  $130,000  of  bonds  for  water-works  and  electrio-llgbt  pur- 
poses. 

Tartle  Creek,  Pa.— An  election  held  July  93  oa  issuinic 

fTjO.iiOU  of  sueot  improvement  lioads  resulted  in  favor  of  th4 

1  prapoaition.    The  borough's  total  debt,  including  this  i*tue, 

wflliba  170,000.    lu rt  valuation  for  ISJ4   was  $1.0-.i.'i,- 

!«40. 

Waea.  Texaa— An  alactloa  wfll  be  held  at  Waco  to  vote  on 
iasuing  bonds  for  tbe  consti action  of  a  new  bridge. 

Waahinrtaa,  Pa.— The  Washington  Sehool  Board  has 
awarded  $''  mdi  to  E.  H.  Uay  &  Co.,  of  Boaton,  for 

I  a  premium  che  Hr-n  to  fumiih  lith'igrspbed   paper 

for  tbe  bon<i  .     .  ..^  ■HK:uriiies  bear  iotere«t  at  Iba  rata  of  4>^ 

I  per  cent,  and  mature  in  Irom  ooe  lo  eighteen  years. 

HfcllmaB.    Maia.— Water^worha    txtaasion   bonds  to  tbe 
I  amount  of  $5,000  have  been  voted. 

Wilklasbonr  Hchaal  Diitrlet,  Pa.— PropoeaU  will  )>?  re- 

|«eiTed  until  to  day   by  John    R«ece.    Secretarv,   for   the  pur- 

!Of  $5U.U00  of  4  per  cent  coupon  school   bonds.    The  oe- 

laaare  dat^  J^iiv  t.  HV5.  Intereat  is  parable  semiannu- 

Dt  oa  Janoany  I  an  1  July    1  at  the  First   Nstional   Bank  of 

nikinsbure.   and   the   principal   will  mature  at  the  rate  of 

l.i>»)  yearly.  beKionini;  July  1,  1900. 

Wla«eai.  Claa.— Oa  July  10,  1h9.'>.  the  village  of  Winlom 

$3.1.000  of  water-works  electric-linht  and  sewer  boiid<  to 

H.   Brown  of  Mapleton.  Minn.,  for  a   premium   of  fl'K). 

.  will  be  payaMeaemi-annu.illy  at  -St.  Paul.  ChicAKO  or 

York,  as  the  purchaser  desires,  and  tbe  priaci|«l   will 

ture  ia  90  yaafB. 


Tonkera,  N.  T.— Public  building  bond*  of  this  city  to  the 
amount  of  $100.(100,  payable  at  the  rate  of  $10,000  each  year 
from  1903  to  1911.  inclusive,  were  sold  on  July  35  to  BenweU 
A  Everitt  at  li>4  75;  public  bath  bonds  to  the  amount  of  $20.- 

000.  payxble  $3.U00  each  year  in  1900,  1905,  lOlOand  1915,  to  R. 
L.  Day  &  Co.,  of  B'iston.'at  105  639,  and  assessment  bonds  to 
tbe  amount  of  $3.3. OjO,  $33,000  maturinc  Fehruiry  1.  1897, 
and  $10,000  February  1,  1893,  to  the  WestcheBler  County 
Savings  Bank,  Tarrytown,  at  101*01.  All  of  the  bonds  bear 
interest  at  tbe  rate  of  4  per  cent. 

Tonurstnwn,  Ohio. — Proposals  will  he  received  until  Aug- 
ust 19.1895.  by  J.  Howard  Edwards.  City  Clerk,  for  the  pur- 
chase of  $160,000  of  5  per  cent  water-worki<  extension  bonds. 
Tbe  securities  will  be  dated  August  81,  1895,  interest  wilt  be 
payable  semi-annuallv  on  May  1  and  November  1,  and  the 
principal  will  mature  at  tbe  rate  of  $10,000  yearly  from    May 

1.  1896,  to  May  1,1911.  Both  principal  and  interest  will  be 
payable  at  the  ofHce  of  the  City  Treasurer.  The  bonds  will  be 
readv  for  driivery  and  must  be  paid  fur  at  the  office  of  the 
Citv  Clerk  on  August  31,  189^. 

the  city's  debt  on  July  18,  1895.  included  $100,000  of  water- 
works bonda  ;  $25,000  of  fire  department  bonds:  $36'3,570  83  of 
special  aa'eaament  bonda,  and  $47,000  of  floating  iodebtednees; 
total  $534,670  83  ;  sinking  fund  $70,383  23:  net  debt  $464,- 
S8S69.  Tbe  assnsed  valuation  in  1894  of  real  estate  was 
$9,667,230:  peraonal  pror«rty,  $:1.647.4eO;  total,  $18,314,710: 
real  valuation,  $40,000,000.  The  population  at  present  accord- 
ing to  local  flgures  is  40.000. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publicatibn  of  our  8t.\te  and  Citt  Sdppi<embkt. 
Some  of  th'se  reports  are  wholly  new  and  others  cover  items 
ot  information  additional  lo  those  given  in  the  Supplement 
and  of  intereat  to  inveslors. 

Waltham.  Maaa.— Henry  S.  Milton,  Mayor;  Charles  F. 
Allen,  .Auditor.  The  following  statement  regarding  the 
financea  of  the  city  of  Waltham  has  been  corrected  to  Feb- 
ruary 1, 1896.  by  means  of  the  city's  annual  report. 

This  city  is  in  Middlesex  County. 

LOANS-  — iHlertMl PrinHfU, 

NAM£JMJ>  PURPOaC.  ^   i'''    ''V'^i^-         "'*^ '^^- ^"'J^''?^* 

do      imr  4 

Ao 
do 


do 
do 

do 


A   A    Ant:.  1,  1895  916.000 

M  *    8    Mepl.  1,   1883  12,000 

J   A    J    Jan.    1,  1897  90.000 

..1887    4       J    A    J    July   1.   1897  28,000 

„1S88    4       J   A    J    July  1.  1898  42,000 

UM    4       J    A    J    Jan.    1,  1890  28,000 

1889    4       J   4    J    July  1.  1899    '     28,000 

imo   4       J    *   J    Jan.    1,  1900  19,000 

1891    4       J    A    J    Jan.    1.  IBOl  90.000 

1891    4       J    A    J    July    1.   lOOl  31.000 

._. 1893    4       J    *    J    J»n.    1,  IBOa  20.000 

4e         IMS    4       J   A    J    July  1.  1002  26,000 

do         lias    4       J   A  D    IVr.31,  IIM>2  8,000 

4a         laM    4       J    *    J    Jan.    1.  1906  3,000 

do          lias    4       J    *   J    July   I,   1013  3,000 

do         lan    4       J    *    J    July  1.  1913  3,000 

do         1894    4       Krl>.  2.   1S95-7  18,730 

$S,aSO  due  yearly. 

do         18»4    Jail..       1904  25,000 

do         ..t«M    July  I,  1904  27,00O 

do            .  ..19a4    Apr.  I,  1024  9,000 

PnMIe  park  hondii 1893    4       Ool.   1.  1922  20000 

aorfam  drmlna«e „188a    4       J   A   J    Jan.   1,  1909  83,000 

do               1990    4       J    A    J    Jnn.   1,  1910  15,000 

fi                1899    4       J    A   J    July   1,   1B12  10,000 

BowarbOBd* 1891    44    A   A   n    n.i.    i.  1906  50,000 

Babioet  to  rail  after  '  1  ■<00. 

do         1891    4        A  1.  •98to'02 150.000 

930.00O 

do         1891    4       A  X  U    Oct.     1,  1011  50,000 

do        1893  t Apr.    1,  1031  60,000 

do        1893    4       J    A   J    July    1,  1002  10,000 

do         liiS    4       J    A   J    July    1,  1922  25,000 

da        1899    4       J    A  J    Doc.   1,  1923  15,000 

Ho ISaa    4       Apr.  1.  1923  8,000 

do          laas    4       (>ot.    1,  198S  75,000 

Water  loons  ootteli'rtlaa.  1888    4       J   A  D    I>ec.   1,  1898  75,000 

do                   di>         .1886    4       A  A  O    Apr.   1,  1906  9,000 

dn                   dn         .\*<!    4       J    A    J    Jan.    1,  1907  6,000 

do                   do         .10M7    4       J    A    J    July  1,  I0O7  12,000 

do                   do         .1H>4S    4       J    A    J    July  1,  1908  24,000 

do                   do         .IHHti    4       J    A    J    July   1,  1909  20,000 

do                  do        .141)1    4       J    A    J    July  1,  1911  35,000 

do                  do        .181VJ    4       J    A  J    July   1,  1912  28,000 

do                   do         .lWi:i    4        Juii.    1.  1013  24,000 

do                   do         .l'<!»3    4        Apr.  1,   19i:i  12.5.000 

do                   do         .li'l«:<    4        July  1.  1913  20.000 

do                  do        .1894    4       Apr.  1,  1914  10,000 

do                   do         .1801    4        Oot.   1,  1914  10,000 

TAX  FREE.— The  bnodn  are  all  exempt  from  taxntlnn. 

TOTAL  DEBT,  Etc.— Tlic  cltT'»  total  lM>ii<Ie<l€li>i>t  on  February  1, 
1895,  ws«  «l.:ie4,7.'i0:  water  debt  Included.  8403,000;  niuklng  fundi). 
8334,871 :  net  debt.  81.029,879. 

ASSESSED  VALUATION.— The  city's  aatsased  valuation  and  tax 
rata  have  been  as  follows  : 


-Aitetttd  Vatualion.- 


.     BaUofTaa 

Timn  Rfol  Ettntt..         I'rrmnnl.  Total.        per$l.0O0. 

1894 814.43A.:iOO       ^l.:ilO,7<W)       $1  ><.7<I0,000      916-30 

1893 U.OfiS.OOO  .|,.''><(n,«70  IH.«31,H7«  16'40 

laaa i.i.331.inni       4,'.'!t.-).7."i(i       i7.itni.7.'.«       is-.w 

IMI i3,4fl2,3oo        :i,n4.'..:i3o        i(i.:jn7,ono        i4-oo 

1890 ii.nno.iKio       :r.<io!t,Hi4        1. '(,•-•  10,714       14-00 

1889 10,704.200  3.2.-.4.130  13,0.-)S,330  14-20 

POPULATION.— In  1890  popiiUtlnn  wss  18.707;   In  1880  It  was 
11.712:  In  1«70lt  wn«  O.Ofl.'.. 


i;jr  iror  Index  to  itoins  oee  next  p««e. 
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In  til*  (oUovlDK  Index  refcrencM  nre  bIvoii  by  volume  (v.)  nnrt  page  (p.l  to  every  Item  regarding  State,  city,  town  or  county  flnanoes  whli* 
I  been  puWlnliMl  In  the  Gbbi>sici.«  since  the  Issuance  of  the  last  state  and  Citv  8ui-plembnt,  Ai-ril  13, 1805. 
Items  In  the  current  number  are  not  noted  In  the  Index. 
Full-face  tyiMxi  refer  to  latest  reports  of  total  debt,  assessed  valuation,  Ac 
This  index  will  be  published  In  the  State  and  City  Departmkxt  of  the  Orbonici-k  on  the  la>t  Saturday  of  each  month. 


L  diian.Mlch.. 
.ilUwi.MlDn.. 
AUken  Co..  Mion. 

AllMUiT.  N.  V 

Alexander  (  o..  ID  . 


Adrian.  Mich V.  eo,  p.  7««,  Wi 
lUwi,  Minn V.«u.  V.  DTU-llIi 

.V.  «o,  p.  MM,  im 
•  V.cii.  p.S4K»"i« 

.V.eu.  i..  j*o» 

Allccheoy,  l>a..V.  <K',  p.  len.i^ti,  MO. 
1(124.1114:  V.Al.  p.!l7 

Alpena  Ca„  Mich V.OO.  p.  782.807 

Alpine,  ral V.  00.  p.  fs-i 

AmbOT.  Ill V,  DO;  p.  809 

AnbuT.MInn.. 

V.  60.  p.  S7S.  1 1 89 ;  V.  (n,  p.  80 

Anaconda,  Munt V.  61,  p.  ISI 

Anionla.  CSonn., 

V.  60.  p.  1114  ;  V.  61.  p.  87 

Antwerp.  N.  V V.  60.  p.  807 

Antwerp  Co.  N.  V V.  80  p.  722 

Anpletan,  Mhin V.60.p.8o7 

Aifiona...    T.  60.  p.  763 ;  V.  61.  p.  124 

Anmia.IU V.60.p.iijU9 

Arooetook  <  o..  Me.. 

V.  60.  p.  807, 1U4 ;  V.  61.  p.  8J 

Ashland.  Kj V.  61,  p.  83 

Ashland  Co..  Wis. V.  61.  p.  81 

AshUbula.U  V.  60.  p.  722.  »;» 

Athens,  (ia V.  61.  p.  124 

Athens  Co.,  O V.  60.  p.  722 

Atlanta  Oa V.  60,  p.  722.  7B().  1021 

AtUntIc  CUT.  N.  J.. 

V.  BO.  p.  »79. 1084,  1050. 1114 
Atlantic  IllKblands.  N.  J., 

V.60.  p.  760, 'B), 140 
Auburn,  Me. . V.eO.p.  116P:  V  61,  p.  S7 

Auburn,  N.  V V.  00,  p.  8M,  1024 

AororaTlll.V.eo.  p.  1114;  V.6I.p..'i7.»l 
Austin.  Tex., 

V.  60.  p.  »79, 1070, 1169;  V.  61,  p.  87 

Baltimore.  Md., 
V.  60,  p.  760,  894  ;  V.  61,  p.  121 

Barnstable,  MsM V.60,p.«78 

Battle  Creek.  Mich., 

V.  at  p.  1084.  1114;  V.  81,  p.  81 
Bay  City.  Mlcb.  V.  60,  p.  760.  »S-2. 1111 
Bayonne,  N.  J., 

V  60,  p  nil;  V.  fil.  p.  124 

Beardstown.  Ill V.60.p  800 

Bedford,  la V.  6<>,  p.  li)70 

Bedford,  fa V.  60,  p.  1070 


Brilerllle.  Ill V.  00.  p.  810 

BelleTllle,  N.  J.. 

V.  60.  p.  894,  940.  979.  Ill'' 

BC11..WS  Kails.  Vt V.61,  in  124 

Btliii.'nl.  Win V.  61,  p.  87.  I2i 

Bell/llixivcr.  Pa V.  60,  p.  l"<n 

BcniMlt.lll V.60.P.8IO 

BniKliluntou,  N.  y....V.  00,  p. 891,  1070 
BIrmiufiham,  Ala., 

V.60.  P.807.  IIK,  UM 

BI(M)m»liiiru.  I'a V.60.  p.  1070,  Hit 

Blue  Ida-  d.  Ill V.  81,  p.  ,S:l 

Bdllvnr,  .Mo V.61.  p.  HI 

BdllilHin,  O V.  01.  p.  81 

Boone.  Is V.«0.  n.im 

Boone  Co..  W.  Va V.  61,  p.  81 

Boone  8ch.  DIst..  la V  60.  p.  1070 

BoKton.  .Mass V.  60,  p.  1114.  11MI 

Boulder.  Col .V.  80.  p  807 

B..jdCo.,  Kjr V.  ei.p.  84 

Brartrtoek.  Pa V.  60.  p  1114 

Brailfur.l.  Mass V.  8l,p.  HI 

BrHlii(<r(ISi'b.lilB.,Mlun.V.  flo.  p.  lu7:i 
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NEW  LOANS. 


S2,500,000 
ESSEXCOUNTY,N.J., 

PARK  BONDS. 

The  Board  of  Chosen  Freeholders  of  the  County  of 
Bsaex,  N.  J.,  proposes  to  Issue  bonds  to  theaggregate 
amount  of  f  2.500,ooo,  pursuant  to  the  provisions  of 
Chapter  XCI,  of  the  Acts  of  1895,  which  act  has  been 
approved  by  a  vote  of  the  people  of  said  county,  for 
the  purpose  of  establishing  a  system  of  Parks  and 
Parkways  for  said  county. 

These  bonds  will  be  dated  August  1,  1835,  payable 
as  follows : 

8.100.000  August  1,  lOl^i. 
8.500.000  August  1.  19i<>. 
9300,000  August  ],  194,'S. 
8300,000  August  1,  19:<0. 
8300,000  August  1.  1933. 

rhey  will  be  of  the  denomination  of  $1,000  each; 
will  l>ear  Interest  at  three  and  sixty-flve  one-hun- 
dredths  (3  <I5-100;  per  cent  per  annum,  payable  semi- 
annually; will  be  cimoon  bonds  with  the  option  to 
the  holders  to  have  them  registered  or  exchanged  to 
rectstered  bonds;  will  be  executed  by  the  county 
officers,  and  the  whole  issue  duly  countersigned; 
principal  and  interest  payable  in  gold  coin. 

The  proceeds  will  be  reqiUrcd  fur  use  by  the  Park 
Commission  from  time  to  time  during  a  period  of  not 
less  than  two  nor  more  than  three  years.  At  least 
1750,000  will  be  required  durln;:  the  present  year. 

The  County  of  Essex  has  a  population  of  300,000, 
and  an  assessed  valuation  of  »li8,166.000.  Its  pres. 
ent  total  Indebtedness  Is  $786,859.  or  less  than  one- 
half  of  one  per  cent  of  the  assessed  valuation. 

The  act  under  which  the  bonds  arc  Issued  requires 
the  aiuraal  levy  of  a  county  tax  sulBclent  to  meet  In. 
terestand  principal  when  duo.  A  county  tax  for  any 
purpoeelsentitled  to  priority  in  payment  over  local 
taxes  for  municipal  purposes. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Chosen  Freeholders,  at  a 
meeting  to  be  held  by  said  Committee,  at  the  Free- 
holders'room  In  the  Court  House,  at  Newark.  N.J. , 
on  Tuesday,  July  ao.  1805.  at  3  o'clock  P.  M.,  which 
meeting  will  remain  open  untU  3:30  P.  M.  Proposals 
should  be 

»  £?'  '??J!!L''.2lF  "'  "•'"•  bonds  to  be  lssue<l  at  once. 

2.  r\)t  (1,000.000  to  be  now  Issued. 

3.  For  the  whole  amount  to  be  Issued  In  Instalments 

of  not  leas  than  »6«0,000  during  a  period  not 
exceeding  three  yean. 

4.  For  any  part  of  said  bonds. 

The  purchaser  to  pay  the  interest  accrued  on  said 
bonds  to  thi'  time  of  delivery. 

Under  tile  statute  no  bids  can  be  received  at  any 
other  time  or  place. 

The  Finance  Committee  reserves  the  right  to  relcct 
any  and  all  iin.iM.nals.  If  in  its  judgment  the  Interest 
of  the  county  requires  such  action. 

By  order  of  the  Finance  Committee. 

D  H.  JOHNSON,  Chairman. 


NEW   LOANS. 


New  Municipal  Loan. 
8775,000 

City  of  Atlantic  City,  N.  J., 

30-Year  S  Per  Cent  SUihing  fund 

GOLD  WATER  BONDS, 

PRICK  TO   NET   ABOUT  4M  PKtt  t'ENT. 

FULL  PARTICULARS  UPON  APPLICATION. 

Spencer   Trask    &    Co., 

»7  ana  S9  MKB  STBBMT,  IfEW  TORK. 


CITY  BONDS 

SUI1ABLE  FOR 

TRUST  FUNDS. 

1>I8T»  UPON  APPLICATION. 
CORRESPONDENCE  SOLICITED. 

Farson,  Leach  &  Co., 

CHICAGO.  a  WALI.  ST.,  N.  V. 

Street  Railway  Gold  6s 

AT  07«  AND  INTERE8T. 

PARTICULARS  ON  RBQUBST. 

N.  W.  HARRIS   &  CO., 

BANKBRS, 
IS  WALL  STREET.         -         NEW  YORK. 


Fred.  M.  Smith, 

»0  SOUTH  MTREET, 

AVBURIV,  KEW  YORK. 

Makes  specialty  of  Bank  Stocks,  Municipal  and 
Water  Bonds  and  furnishes  Solicited  Information 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENTS 

PARTICULARS    UPON    APPLIOATIOW, 


MHMBER3  OF  THB  NBW  TORK  AND  BOBTOM. 
STOCK  EXCHANQBS. 

DBALBB8  IN    COMMERCIAL  PAPBK. 


Blake   Brothers   &   Co , 

•JS   STATE    STREET,    BOSTON. 
S    NASSAU    STm    new     YORK. 


High- Grade 

CITY,  COUNTY  AND  STATK 

BONDS, 

PAIflSG  HIGH  RATES  of  INTEREST 

We  make  a  specialty  of  High-Class    Securities 
suitable  for  permanent  iUTestment. 
Descriptive  list  on  application. 

SPRAIN,  DICKINSON  &  CO.,  Bankers^ 

10  Wall  Street,  New  Tork, 


MUNICIPAL    AND    RAILROAD 

BONDS 

And  all  Local  Securities  Bought  and  Sold» 

NEW  YORK,    BROOKLYN    AND   JERJ 
SEY  CITr  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

16  BROAD  STREET,       .       NEW  YORK. 
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Michtmn  Cttr.  iQd V.  OU.  p.848 

Mlddleaborough.  K7 V.  00,  p.  102i 

MIddietown.  '  onn V.  00.  p.  780 

MUaa  atr.  Moot V.8^p.  1071 

Mllford.  Mich.. 

V.  80,  p.  U16 :  V.  01,  p.  88.  SJ 

MIIIersbun.O V.O-i.  p.WS,  1U8 

Milton,  Mass    v.OO,p.lML 

MUwaukee.  Wis., 

V.  00,  p.  898.  Ml,  low,  U18.  1188 
Mlnnaapoll».MInn.V.iw.  p.  7n,  8(  8. 1023 

MUalaalvpl....    V,M,p.lon 

Mob«l7,  .Uo. .r.  80,  p.  1071:  V-01. p. SS 

MobUe.Ala  V.ao.D.8n8 

Monaea,  Pa V.  80.  p.  ;«gCia71 

MooroaOo.,  Fla V.sd,  p.8M,08O 

Monroa  Co.,  Wla., 

V.  80,  p.  84Hj  V.  81,  p.  88 

MonroTia,  Cal V.M,  p.  Iu74 

Montana V.ikl,  p.tiSO 

Montolalr,  N.  J V.81.  p.  83 

MoataonatT.  AU V.ao.p.  iiaa 

MontaomarTi  N.  V.. 

V.OO.  p.  llt«:  V.81,p.S8 
MonUnMaarr  Co..  O. . .  V.  80,  p.  Bil,  1 1ta 
M'>ntpeilar,  O V.  no,  p.  7S3. 1071 


Montpellar,  Vt 

MorfCrill 

Morfiatown,  Taon... 

MuaadCltr.  Mo 

Moant  Varnon,  .S.  Y. 
MablmbamOo.,  Ky. 
Mmiuomah  Oj..  ■  ra 
Mnrfraaaboro,  'Tenn. 


n: 


.v.oa.p.7fi3 

V.  00,  p.  IU8 

V.81.P.184 

V.  »i'.  p.781 

.V.OO.  p.  803  Ml 
...v.*).  p.7«S 

V.ao.p.  781 

.V.OO,  p.  7n,  Ml 

aaboa.  N.  H V.  80,  p.Tfll.8C8 

aabrilla.  Tana V.  80,  p.  Ml,  lo«8 

HaUok,  MaM V.OO.  p.  IIIO,  1108 

Mebraakailiy  Nab.. 

V.OO.  p.  818;  V.ai.p.lM 
Kawark.  N.J.V.  .^u.  p.  7S3 j  V.OI.p.  191 

Na«  Barua.  N.  C. V.OO,  p.7S3 

Ifaw  Br1t«in.  Conn., 

V.iVio    111.11.  118.1;  V.OI.p.  S8,  1«5 

• V^  60,  p.  7SS 


.V.OO,  p.  878 
.  V.  «o,  p.  848 


•  N«aiuu.l 


V.aa.p.l-48 

.V.  aoip.785.8a8 
V.OO  p. iota 


CONcumeo  on  Ncxr  Paoc. 


NEW  LOANS 


C.    H.    White    &    Co., 

BANKERS, 
7tl  BRO%DWAT,  MEW   VOKH. 

City,   Co«Bt7    Mil     Pint    Mtrtcace 
Ballroad  Boadf. 

■•■■Ta   ■AILED. 


WHANN&SCHLESINGER, 

BANKERS, 
MUNICIPAL  BONDS. 

11  Wall  lMr*M.  Raw  Yarii. 


W.  N.  Coler  &  Co., 

BAHKERS. 

MUNICIPAL  BONDS. 
84  NASSAU  STREET. 


HIGH   GRADE 
Investment  Securities. 

Street,  Wylces  &  Co., 

44  WALL  RTREBT.  MBW  VOKH 


NEW    LOANS. 


BONDS. 


\funicipal.  County  and  StaU  Bond$ 

Far  iBTaatara.  Traai  raa4a  bad  Savlaia 
Baaka. 

r<>H  aALB  BT 

Rudolph   Kleybolte  &  Co. 

IIIVBaTMEXT  BAXKBBH, 

CINCINNATI,  O. 
OaoeilMlva  Llata    Mall*4  aa  Appllcatlaa 


W.  J.  Hayes  &  Sons, 

BAKKBRII, 

Daklart  In  MUNICIPAL  BONOS, 

atraat  hauvar  Bonda,  aad  otbar  .hlch  frada  la- 


Cta*alBa4.  Ohia. 
Slt-3I>  Maparlar  Ml, 

KMSsmru." 


MORTGAGE  LOANS 


UT 


TEXAS. 

Iblaraat  7  Par  Cast  Hal. 


HO    OOllXiailoxs  cbaf«ad  bonwvar  a* 
aatll  loan,  baTo  paorab  aood. 

rKA^CIM  KVIITH  4fc  CO., 

SAX  ANTOMIO.  TKXA8. 


GBOBfill  XORTQAeS  LOANS. 

•OUTHKBD  LOA.N  AND  TROR  OOMPANT  Of 

MA  COM.  OA. 

i.&KnortKI.I>.  Praa.       ,B.M.  SMITH.  Baa. 

r.  o.  8riioriBLo,i 


Tklaaompanr  in.taaaipoMbHrefbandHna  allw 
tad  aaoBOt  u(  ii>.  baat  tra-raar  ■oitaaca  loana 
by  tbu  irtmmmtttt.    Ootaa  onTr  a  101811 
iBiblalinak  waoia  Mlaat  ibabatt.    Loaoa 

br  baatnav  piopwiy  aat  Ualnraator  aii 

aaraao*.  laaldaoca.  Mvaa  par  aaot.  Principal  and 
Dalawat  paralila  si  tha  MarabaaU*  Bzahaoaa  Na- 
Urinal  bank,  Naw  v»rk.    Cofnabondanoa  aollciiad. 


J  HO.  r.  DOKK  it  CO..  Satuila,  Waak 


WA,Jg. 


CHICAGO. 


Loeb    &     Gatzert, 

XORTUAUE  BANKERS, 

Itf  LA  BALLB  STRBKT,    CHIOAOO 


nnt  Monaaaaa  for  aala  ta  lartaand  amall  amoanu 
aatllba  InTaatuta  A.bHaad  4  par  aaot,aaenrad  bj 
'«proTad  and  Inoona-baarlna  (Alaaao  Oiy  propartf. 

Prtaalbbl  aad  lalaraai  payabla  la  Oold. 

OOEaMPOMOmCB  bOUCITBD. 


A.  O.  Slaughter  &  Co., 

BANKBRII, 

11».11T  LA  BALLK  MTRHT. 

CHICAOO,  ILLS. 

Chlaaaa  Maearlilaa  Baaaki  aad  Maid. 


D  /^  kl  r\  e     TIBLDIHO    AM    UtOOMI 

BONDS  4^   TO   t% 

CITY,    MASON,  LEWIS  ti  CO.  Bankbrt 

COUNTY  ITI   LA8ALLE  STREET, 

SCHOOL   tBm  FOB  LtbTC.  CHICAGO 


A.  G.  Becker  &  Co., 

UVCObruBATBD) 

COMMERCIAL   PAPER 

164  U  8«lle  St,  ChlcARO,  IlL 


]■■ 


amieson  &  Co.. 

STOCKS— BONDS, 

Maaban  Naw  Tork  and  Chloaco  atook  Bzab 
ISr    DBARBOBR    STRUT. 
Chlaaca,  Ilia. 

PrtTbta  wtra  to  Naw  Tork  and  Phlladalphla. 


C.  H.  Van  Buren  &  Co.y 


BANKBBJI  A:«D  BROKERS, 


60  BROADW.IY,  :iV.\V   YOBK. 
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Newton.MMi    V.80.P.IO71 

Newtown  On.  Krw  8.  D.  No. 

.    IS  N  Y V.«0,p.l(»8 

New  York,  N.  T..  „ 

V.OO  p.'>lt8,8IM,U16. 1163;    T.tl.p. 

New  York  But*  V.  80,  p.  W»,  1(«3 

NeiPeioeCo..  Ida.. 

>.eo,p.  iiM;  v.ei.p.  xv- 

Slii>l»on.  P« V.  90,  p.  753 

Nlli-n,  Mli-li V.«.',pl«IS 

No  .Ail»inKKlr<>Ii|»r..Ma««.V.«'.  p  Ml 
Niirtbanip  un.  Man  .. 

V.  II  .p.  il(W:  V.lll.  p.  so 

North  KnoxTllle.  T«im V.  M.  p.  3U 

North  Dakota  V.ft'.  p.  !>*<,  Uai 

Norw,U,rx)on V.IXX  p.  911,1071 

Norwalk  O  V.  (*).  p.  1121 

N<.n«ii-h.  ■  onn...._  ._       ..V.D'.p  «;».■> 


N..rwoo<l.M  ••  ...V.On.ll  8'\&H.«-(l 

(1,  o.v.  00.  p.  723,  fco,  inn.  lllfl; 


Norwood,  < 


Nurwuod Station  Pa.. 

Ocala.  fla 
(•Iwein,  la  

Ohio 

Olem..'4.  Y 

Omaha.  Neb 

Oneida.  N.Y  

Oneida  Co.,  N.  T 

Oneonta,  v.  Y 

Onnite,  N._J . . 


«i,  p.  I* 
. . .  V.  «0,  p  SIH 

...V.fO,  p.Ml 
..V.B",  p.  Ills 

....v.e.p.8() 

...V.  Bl.  p.  12.'. 
«■•.  p  Ml,  1071 
..V.  (10.  p.  »«l 

V.  81,  p.  8i 

,  ..V.  91.  p.  M 
.V.  BO.  0.  IIIB 


Othkimli.  Wia. V.  «0.  p.  723 

Osweso.  Kao V.ao,p.»l  I 

OaireiroOn.  N.Y V.  Bo:  p.  la? 

Otter  TM  Co.,  Minn...  .Y.  60,  p.  1 1  IK 

Painted  Post,  N.Y.V  60,p  »il  9Sa.l071 
alo  Alto,'  al V.  flO,  p.  72.3 

PMadantOltr  S.  U.  C*\.. 

V.  60.  p.  1071:  V.  Bl.p.  83 

PuiiaicN.  J. V.B',  u.  808,  «18.  fli 

Paw.lne,  N.  Y V.  BO,  p.  1071,  1 1B.1 

PeUa,Ia    V.  60.  p.  Wl,  1 1  IB 

Penacook,  N.  u V.  60.  o.  r-l« 

PendletonCo.,  VV.Va.V.  60.  p.  818. 1072 
Peori<,Ul...V.  60,p.  107-.':  V.  6J,p.  125 

Perth  Atnb.T.  •«.J V.BO.p.  761 

Pelersbaru,  Va....V.  60  p.  808  8»,>,  W i 

PhRlp'i.  .N.  V V.  60.  p.  8J5 

Philadelphia,  Pa.....  V.  60,  p.  riit.»4-l. 
8»5. 1163:  V.  61.  D.  82,  ]2'< 

Phllmollt.  N.  Y     V.  61.  p.  »»,  82 

Pluelslmd,  Minn V.BO.p.  UIB 

PIttaburk.  Pa.. 
V  60  p.  8W.  835,  831.  980;  V.6I.P.80 

Plalndeld,  N.  J V.8i.p.i25 

PlalOTlew,  •.  Y V.  (Il.p.  72S 

Pleawnt  Kld«e.  Ind V.  60.  p.  723 


Ple«aant  IUdse.0 v.  6".  p.  1026  ! 

1  piSi!Sf'S!^Vb....v.60,p.  io;l,  116)  I 
PoncharinUn  Levee  I 

ni«t..  L« y.v*2-P'o5i 

Portage.  Wla V.8u.p.849  , 

•^"^""""•VV60.p.l07.':V.6l,P.3«! 
t  Porter  Co..  Ind V.  BO,  p.  980  i 

i  ''v"'S5"p;;S;980.  1072.  1116.  1161 :  V.  ' 

I  Porunioith.  U V.BO.p.  10;« 

Portsmouth,  .N.  11 v;.  (U,  p.  'K 

PoeUwaUuiilH  Co.,  U        ...V.60.P.68O 
Prinoetou,  Minn..  „  „   i 

V.  BO,  p7i»;i,  SOS,  91 1.  1 1 64 ;  V.  61.  j 

Pr'ovlcienPe.R.l..V.90.  p.  680,  761. 107 -2 

Pulaski,  Tofio V./Ki  P,!!.-;; 

Pulaski  city.  Va V.  Bl.p.  39 

Quln-y.  Ill V.BO.p.  1070 
ulncy,  .Masa V.«'.  p.b08 

gultraon,  Ga V.BO.p.  943 

Ramsey  Co..  Minn V.  60,  p.  m 
umsay  •  o„  S.  D....V.  60,  p.  723.  808  , 

lleadliiu.  Mass V.BI,  p.  82 

•<«adsboro.  Vt V.BO.p  723  I 

ReiDKen.  la V.  «0.  p.  84'.t.  lOii 

Klphmond.  Mich V.  00,  p,  680  t 

Richmond  Co..  M.  Y., 

V.  00.  p.  761.80O.  Ill":  V.  B'.  p.  82 

RichDi'md,  Va V.BO.p.  1  I  «  I 

Rlv.TBlde,  O V.  60.  p.  »4'i 

Riverside,  Cal     '  . .  V.  Bil.  p.  980,  11  I  « 

HiversUle    o.  Cal V-  80.  p.  SJO 

Hockdal  •.  Tei V.Bl.p.SI 

I  l{(icklni.-hamCo.,N.H.V.B0.p.Wx8  10'7 

;  Rockport,  .Mass V.BI,  p.  83 

R»ckvllle  Couii V.  60.  p.  I0J7 

Kockvllle  Cantre.  N'.  Y.  V.«0,  p. 8,(6, 1-80 
Rockwell  CIt,.!.!.. 

V.  «  •■  p.  10;7.  1116:  V.  61,  p.  125 
Roseau  Co.,  Minn.. 

V.  60,  p.  1072:  V.  61,  p.  126 
Rutland.  Vt V.  80,  p.  701, 1116 

Saginaw.  Mich V.ei.p.  8' 
t.  AuKistlne  Kla V.Bu,  p.  8»6 

St.  Charles.  Minn., 

V.  60,  p.  808;  V.  61,  p.  39 

St.  Clair;  Pa. v.  61.  p.  82 

8t.  Ignace.  N.  Y V.  60.  p.  724 

St  John's.  Mich V.  61.  p.  39,  82,  lie 

St.  Louis,  Mo V.BO.p.  781 

St.  IxiuisCo..  Minn V.  61,  p.  S4 

St.  Miiry'sO V.  61,  p.  82 

St.  Mary's  Co..  Md V.  «0.  p.  8J6 

St.  Paul,  .Minn., 

V.  80.  p.  7JJ.  849.  896 ;  V.  61 .  p.  39. 1 38 


''alem,    . 
Salem,  O 

Salem.  8.  D  

Salem.  W.Vii 

San  Antonio.  Tex.. 

V.  80. 

Handersvllle.  (Ja... 

Sant  V  Anna.  Cil 

-anta  Barbara  Co..  Cal 
SiUKUs.  .vla.ss. 


V.60.! 

. .  V.  60.  p.  lOi 

v.eo.i 

..V.60.  p,  72i 


761 
Ml 
7fll 

,808 


p.  1116:  V.BI,  p.  82 

V.  6il.  p.  1047 

V.  60.  p.  tt8> 

V.60,  p.  »H4 


_        _         _  .V.eO.p,  lUfl 

,^ehen^-tadT.N.Y.V.66.p.7y.%89«,  f»4-i 

Scranion.  Pa V.  61,  p.  127 

Seattle.  8.  l>..  .No.  1,  Wash.. 

V.BO.p  911,  1072 

Sedallao.  D..  Mo V.  60,  p.  iiM 

-ellemvllle.  P.t      V.  60.  p.  7iS.  s»fl 

.^iHrp.burg,  Pa V  60.  p.  980 

Shawnee  Co..  Kan V.  61.  p.Utt 

Shawneitown.  111.., V.BI,  p.  1<6 

^^herburne.  Mini V.60,  p.  1072 

Sh«rldan,  Wyo V.BO.p.  ^61 

.Sherl.lanvl'le,  Pa. V.BO.p  lllB 

-lerra  C  ...  Cal .•.  ...V.60,  p.  764 

SlWer  City.  Ind.  8.  D.,  le. . .  V.  80.  p.  819 

SomerrlUe.  Ma^s..  ,,^„ 

V.  60.  p.  723,  781.  1116 

South  Bend.  Ind V.Bi,p.82 

-outh   llikota        V.  60,  p.  721.  8»B 

South  Haven.  Mich V.BO.p.  701 

Soul  b  .Norwalk.  Conn .  V.  60.  p.  Ilia,  il  Bl 

Sparta  Wis ....V.BO.p.  723  76  I 

Spaillding     o.,«a. V.60.  p.  8*9 

Spokane.  Wa-ih       V.80,p.Sll 

SpnngUeia.  Mo.. 

V.  80,  p.  808.  9*1.  1 81.  1116 


SprlnKfteld.   Nob. 
Standlh.  Mloh  ...  . 

Stanton.  Mich 

Stapleton.  >i.  Y 

Stars  Co..  O  

Stewart  Co..  (la 

stewarivllle,  Minn. 

Stookton.  ■■^.J 

8tur(fls,S.  D 

Summervllle,  tia. .. 

Butter  Co..  Cal 

Syracuse.  N.  Y 


V.  60,  p.  808. 1072 

v.  60.  p.  808 

,   ...V.60,  p.  761 

V.60.  p. -.24 

V.BO.p.  781 

V.8I.  p.  10 

V.CO.p.8  li 

V.O  .p.8; 

V.BO.p.  1072,  1104 

V.80.P.803 

V.60.  p.8l  I 

. .  V.  60,  p.  896.  980 


Tacoma.  Wash....V.  60,  p.  678,  HIS 

I  aunton.  .Mass V.60.  p.  761 

Tecum^eh  S  D  .  No.32.Neu.  V.iiO.  p.  941 
lerre  Haute.  Ind. .  .  .V.  80.  p  980.  1027 

Texas V  oO.  p.  93 1 

Thoratsville  Ga V.  60.  p.  78).  9-0 

Thomsonville.  Mich V.  00.  p  980 

i'lfni«llle,  P* V  60,p   1118 

Toledo,  O  . . .  V.  60.  p.  9*1 ;  V.  Bl,  p.  '28 

Tipeka.  Kan V.60.  p.  761.89:1 

Travis  Co.,  Tex V.60.  p,  880 


Trigg  Co..  Ky...V.  60,  p.  fc»6;  V.OI.p,  *0 
Trinity  Co.  CaL ^. .  ^V.  60^  p.  f-i<B 


Turtle  Creek,  Pa.. 

Irnlon.  Mo 
'  pshur  Co..  'Vex 
Utica,  N.   Y 

\ Galley  Co.  Neh... 
altiaralso.  Ind... 
Ventura  Co..  Cal... 


V.  60,  p.  7«4. 1116 

V.60.  p.  9*1 

V.BI,  p.  126 

...V.BI.  p.  82.  l'.!a 

VHO,  p.  1118 

V.60,  p.  7'.i« 

V.60,  p.  94* 

Waco,  Tex  V.  61,  p.  S4 
alpole.Mass V.Bu.  p.  9il 

Wallbam   Mass V  rO.  p.  1027 

Wnpakoneta,  O V.  60.  p.  8li8. 1180 

Wapello  Co, la V.  60.  p.  1074 

Warren.  Ill vT 6'.  p.  40 

Warren.  Mass V.  BO.  p.Sll 

Warren,  O V.  60.  p.  734 

Warsaw.  V.  Y V.  60,  p  HIW 

Wa-ihlngton  •  'o  .  Miss V.  60.  p.  9  I » 

Watorbury,  Conn V.  61.p.  tO.  126 

WKtervllIC,  Me V.  DO,  p  107X 

Watonwan  Co..  Mlun V.60,  p.  761 

Wayne  Ci.,  Mloh     .  . . .  V.  60,  p.  7«*.  896 

Wayne  Co.,  O V.  61,  p.  82,  128 

Wetater,  .v«a»s....V.  60,  p.  724,898,  »«1 
Weir  ClI  y  S,  1 1.  No.  94,  Kan .  V.  60  p.  896 

Welle.iville,  O V.  Bl.p.  82 

Wellington,  O  V.80.  p.  724 

Wenham.  Mass V  60.0.941.1027 

West  C'llcaao.  Ill V.  6>.  p.  941 

West  C'lOKhohocken.  P».  V.  80.  p.  106H 
Wo>l  Huhoke.i.  N.J     ..V.  61,  p.  82,  126 

We:.t  Indianapolis,  Ind V.  81,  p.  S4 

West  Pitlstoii  P«...V.  60.  p.  1027.  1116 

Westwoort  () /.BO,  p.  849 

Wheeline,  W    Va.. 

V,  80  p.  10!7, 1116  ;  V.  81.  p.  40 

Wllvlni'^, .  Minn V.  6  .  p.  941 

WllllumsvlMc,  v.Y V.  8  ,  p.  40 

williinan'lo.  Conn V.  60.  p.  762,  808 

Willouzbby,  II V.  8  •.  p.  72* 

Wilmington.  Del.  V.80,  p. 724  1027.1073 
WlmbesLer.  .Mass.... V.60.  p  930.1027 
Wliidom.  Minn.. 

V.  60,  p.  10;3:  V.  6I.P  40 

Woburn,  Mass V.80.  p.  1164 

Woodbury  C  ...  la.. 

V.  60, J).  SOS,  897  ;  V.  81,  p,  82 

Woonsncket,  R.  1 V.  60.  p.  724,  809 

Worcester.  Mass. .  V.  60,  p.  762.  819,  85.7 

Worthliigton.      inn V.  60,  p.  1116 

Wyuining  Co..  W.  Va V.  60.  p.  1164 

Yolo  Co.,  Cal V.60,  p.Sll 
onkers.  v.  V., 

V.  00,  p,  782,  8a7  :  V.  61,  p.  40,  187 

York.  Pa V.60.  p.  941 

Youngstown.  C, 

V,  6  ■.  p.  941.  1027  :  V.  61,  p.  127 


FINANCIAL, 


THE  MONETARY  TRUST, 

so   BltOAUWAV,  NEW  VOKK. 

Speculative  Investment. 
Permanent  Investment. 

This  now  tlnancial  Institution  has  been  established 
under  authurlzatiuu  from  the  State  of  New  York 
upon  principles  not  heret«>fore  incorporated  into  any 
munetary  luHtilution.  It  la  designed  Ut  aid  Investors 
In  the  pruHtablo  use  of  money.    It  cannot  legally  ac- 

?ulre  ownership  in  securities  nor  transact  business 
or  its  own  acrount.  It  is  the  only  inc4>ri>o rated  in- 
stitution In  New  York  legally  restricted  to  a  dis- 
Intereeted  position  toward  all  Lnve^ttraents.  Banks 
or  prtTate  individuals  will  be  advised  concemlnpr  safe 
iDTestments  without  cost  except  simple  commission 
if  transactions  are  consummated,  and  nil  transacr  ions 
tu  securities  listed  on  the  New  Ytirk  Stock  Kxchange 
win  be  execuietl  upon  that  Exchange  by  Messrs. 
Carley  &  (X)..  members  thereof.  1  liose  iuvestors 
who  undertake  to  obtain  more  tlian  simple  Interest 
will  be  aided  in  acquiring  bonds  or  stocks  which  the 
olHcers  of  this  institution  believe  most  nearly  com- 
bine siifety  witii  promise  of  radical  Improvement. 
Th(tse  who  venture  to  use  money  in  this  manner  will 
find  this  institution  the  best  medium  which  modern 
finance  has  yet  developed  thrcmgh  whichaglvensum 
can  be  thoUjiht fully  placed  at  risk.  BmaJI  investors 
(of  tiaviugs  Bank  cla^,Hi  airofully  provided  for. 

FUANf^S  1>.  CAKLKY,  President. 

LEON  T.  UO.SEN(iAU  ■  EN,  Vice-President. 

KOBlfiRT  ML  ItKELL  J  A  It  VIS.  Treasurer. 

P.  A.  ROSENGARTBN.  Secretary. 

0ARLEY'&  CO., 

60  BROADWAY. 

Memban  of  the  New  York  Stook  Bxcbange. 

8PEC-IAI.I8T8 

Uf 

MPBCCLATIVK   INTESTMENTS. 

BaaOa  mnd  Btooki  (Inolndlng  fractional  lots). 


Fred.  H.  Smith, 

No.  8  BROAD  STREET,  NEW  YORK, 

STOCKS  AND  BONUS. 

UAROtS     AOOOUNTa    SOLIOITBD 

INTBRHST  ALLOWBU  ON  BALANCES. 
Market  liMtar  on  Appllostlon.      Correapondene« 

loTlted.    Kstabllshed  1868. 

▲U  elaaaea  of   OnlUted  Securities  and  Traction 

Stocks  Bought  and  Sold. 


^       SEARS  &  WHITE, 

^u.'re.sors  to 

BLGKNB  It.  COI.W. 

5TAT^0^1iKS  AMU  FniNTF.RS. 

Supply  Hai.ks.  Bsnkers,  work  Brokers  una  Cor- 
porailous  Willi  complete  uutflts  of  Account  Books 
and  Htatloi.ery. 

|V^ew  er.norma  organising  will  hare  their  orders 
Tjmpily  executed. 

.    mo.  4U  BROAD  STREET. 


FINANCIAL. 


O.W.Haskins,    E.  W.  Sells, 


No.  2  NA8SAr  Stbeet. 


Niw  York. 


Offer  their  serrioes  to  make 

PERIODICAL.  AND  SPECIAL, 

EXAMINATIONS    OP   ACCOUNTS    AND 

KECOKUS, 

INVESTIGATIONS  OF  AFFAIRS. 

and  to  In  trod  nee 

SI.nPLiE     AND     EPFICIENT    METHODS 

OF  ACCOUNTING. 

Oyer  twenty  years  experience  In  the  Operating 
Accounting  and  Klnanclal  Departments  of  Hallways 
and  oi.h..r  corporations,  and  have  * 

InTestieated  and  Rrviaed  the  Acconntinn 
Syatein  ol'the  tnited  SlalCM  <jov*.rnni*>i.l. 


RiCHAiin  Pkicb  Morgan. 
Edwakd  B.  Morgan.  Dwiqbt  C  Moboan 


Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS, 
DWIGHT,    ILLINOIS,    17.    8.   A. 

Having  extended  experience  In  the  construotioD 
and  operation  of  railways,  we  olTer  our  services  as 
iNiiEPK.NDKNT  Exi'KUTfci  to  examine  and  report 
upon  the  character  and  Condition  ok  tbe  Con- 
STiu'diON  and  Eynii'MKNT  of  RAii.WAVHand  also 
their  Safk  Nkt  Eaknino  Caimcitv.  We  have 
recently  examined  for  cupttallsts  and  reported 
separately  upon  nearly  all  of  the  principal  railroads 
west  of  Chicago  between  Canada  and  Mexico. 


Bliss,  Fab) an  &  Co., 

NEW  TORK.  BOSTOH,PHIL.ADBL.PBIA. 

SBLUnO  A0BHT8  FOB  LbADIHO  BBAMIM 

BROWM    and    BLEACHED    BHIKVIMar 
and    SHEETINGS, 

FBUm,  DEinMB,  TIOKB,  DUOKB,  dkO. 

Towela,  Qallta,  Whit*  Goads  and  Hoelarf . 

DriUt.  Shtetinm,  <<e    for  Rxnorl  TniU 


SECURE    BANK    VAULTS. 


GENUINE 
miLDED  CHROME  STEEL  AND  IRO> 

Round  and  Hlat  Bars  and  fio\j  Pistes  and  Angles 

KOK  8AFE8.  VAtn.T8.  Ac 

Cannot  be  gawed.  f'ut  or  Mrllled.   and  poalUTal) 

Burglar- Proof. 

OHROiriK   NTeEL    WORKS, 

Kent  Ave..  Keap  A  riooper  Bta.. 

aoKManTerelntheD.a.    BROOKLiYM,  M.  Y. 


MISCELLANEOUS. 


J.  Spencer  Turner, 

SOCCE9SOR  TO 

Brinckerlioff,  Turner  &,  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  Of 
COTTON  CANVAS  FELTING  DUCK. 
CAR  COVERING  BAGGING, 

RAVENS  DUCK.  SAIL  TWINE.  AC, 

pope  "awning"  stripes. 
Agent 
UNITED    STATES    HUNTING    CO- 
A   full  supply,  all  W.dths  and  Colors,  alway     in 
stock. 

100  Dnane  Street,  Nenr  VorU 

1860.  1895. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YOBK. 

This  old  and  reliable  Company  now  has  the  exper- 
ience of  fortv-flTeyears  of  L>r.ictlcal  Life Insnranoe^ 
watch  h«s  iHUtfht  It  that  the  sine  q>tn  turn  of  snccefl* 
Is  the  adopili.n  ..f  nood  pU's  uF  Insurance,  and  the 
par?.ult  cf  a  liberal  policy  towards  .oth  its  Insured 
«nd  lis  AKencs.  These  essentials  It  p> .ssesses  In  an 
euitneiit  devree,  but  Judiciously  tempered  by  that 
conservatism  which  Is  the  hes'  p  -splble  safeKuard  of 
tbe  policy-bolder.  Its  contracts  are  Incontestable 
4fter  two  years.  They  are  non-ft.rfeltlntf.  proTldIng 
generally  for  either  pald.up  policy  •  .r  extended  In- 
furance.  at  tbe  option  of  tbn  poll.ry  holdAr.  It  (plTef 
ten  oays  of  firace  In  payment  of  all  premiums.  Its 
3onrse  during  the  past  forty-eve  years  abundantly 
lemonstratee  Its  absolure  security. 

Active  niul- gvcr-esuful  A  iientJt,trishing  to  rep- 

resftnt  this  Cornfmuf/^  may  c4tiHmuni<sate 

urith  the  i*resi<U'nl  at  the  tioiru;  Offic«t 

id^l  Jiroadtvny^  S'tfw  York* 

OFKK^KRS: 

)3EORRE  n.  BDRFOKU President 

ap.  KKAUKIOH       Secretarr 

A.  WIIKKI.WKIOHT Asslsunt  Secretary 

WM.  T.  STANDKN..  ActnarT 

.MtTHUKC.  PKRHT Cashier 

lOUN  P.  MUNN Medical  Director 

FINANCH  COMMITThK: 

<ltO.  O.  WILLIAMS Pros.  Cbem.  Nat.  BaoH 

lOHNJ.  TUCKKK Builder 

S.  II.  PKKKIN,-*.  Jr.,  Pros.  Imp.  A  Traders' Nat.  B> 
lAMKS  R.  PLUM Leatlia 


Atlantic  Mutual  Insurance  Scri|> 

BOUGHT  AND  SOLD. 

iDttUSTFS  FLOYD.  83  Plue  St,  N.l 
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^^tVLSt  Companies. 


Mew  York  Guaranty  & 
Indemnity  Co.t 

MCKOAR  8TKEET,  N.  Y.. 
HatBBl  Life  BalUlac 

CAPITAL,-    -S2,000,000 
SURPLUS,-   -8i,500,000 

IB  A  TKCBT  OMtFAinr  VITSEB  THE  BAXK- 
ntO  ACT  ASO  TKAXBAOn  AIX  TBCST  OOX- 

VAXYXxmaam. 
la  •  lacd  dtparitaiy  af  tn«  teB*L 


OB«p«f  Hona 


Oil  amromnm 


WAIiTXR  a  OAKXAK,  1 

ASRtAS  IBKLUr.  Ja.,  Vlea-Pl«M«Bl 

OaOBOB  B.  TUmCU*  M  Vlea-FMMaL 

HXXRY  A.  KUBBAT,  Tma  aad  Bm. 

J:  BKLaOK  BOBLAITD.  AartU.  Ttcaa.  andSaa 

DEEBOTOBB 
Biaoal  D.  Bakeaak.         Adrlaa  lMllB.Jr..  . 
eaatpa  F.  IkkVi  AB«a*<aa  Oi  JnUiiai^ 

mdSrIe  CaaanMU.  Bletaud  A.  McCM^ 

AlciaodM  K.O1T, 
IlMuy  H.  -      — 
Umr  W. 
R.MeK.T 


W>li»r  R.  OlUaiia, 

O.U.  liana, 
ninr  Hantaaa, 


SB   CrSDAR   8T.,   HKW  TOBK. 
CAPITAL.      ...     9A.—.—' 
HDRFI^VIt.      ...        •••.•••. 
raaaac«a»Oa«aralTra«i  Ra>laraab 
l,a«Ba  Haaay  aa  B«a4  aB4  Harisa**. 
faaaMnratM«rtBa«aTraB(  IJaU  Baaiab 
Takra  vatira  cBat—  af  »a»l  BMaie. 

Legal  fkpmhary  *«  Trwt  Coart.  aad 
Stair  Faada.  ABowa  latenatoa  Dcpaate 

Eaacaiea  all  Traata. 
oryiCBBB, 

Baartii  W.  Taaaa.  .  •  •  PraaUraC. 
■.aikvr  Kaaacu-,  .  •  TI««.Pr«al4t-au 
JasM^  TIaiaaaa,  •  M  VI«*-PmM»a(. 
Brtkar  Taraball,  .  •  •  Trmmmrrr. 
Wllllaai  P.  BlUaU.  ...  Bacrriarr. 
Ctark  WUHaa»  Aaac  Saat*r  >a4  Traa^ 
BJLBLVriTB   OUMMITTKK. 


OaMv'K.  BMal. 
Louiar  K'  emn. 


a  BabaaA« 


llmproveineiit  on  all  Others 
as  to  Security 

ABB  TBB  TAVVn  O*  IBB 

National  8a(3  Oepoait  Co. 
of  New  York. 

TUB  Ml-rr  AL  I.IFB  IIUILDIHO. 
■  UBBHTT    aTBBBT. 

Safea  $S  to  $300  per  year. 

laaprallaa  lavlt^^. 


HKW  TOKK  AMD  BKOOKLTB 

FINANCIAL 
TRUST   GO'S  STOCKS. 

fluMairiM  for  Tw«nir  ava  Taata^ 
Daalt  la  kr 

JAMES   W.  l^OYES, 


(H uf  to  WlLLI^a  C.  MOTU.) 

«  BBAADWAT.       •      •       BBW   TOBK. 


^X0V<.ERB0c;f 
TRUST   00. 

nt  rirru  AVBNCK,coB.irrH  btbbbt. 

Braack  OMe»,  06  Braa4wa7.  Npw  Vara. 
CAPITAL.,      ....      ai.OOO.OOOOO 

DBSIOMATKO  LEOAL  DBPOSITOHT. 

latareac  Allawed  aa  Tlaia  Dapaalla. 

Chaek*  paa*  throoch  N.  T,  daartaa  kooaa. 

Aeta  aa  Bneator.  Ooanllaa  or  A4Bialatra(or  of 

KMalai,andaa  Bae«lT»r.  a«at«tiar,TrBBaf«raiul  Fl- 

aaaatalAaaBtforStsUa,  lUllraada  aad  CorporaUou 

■aaar  ta  Laaa  aa  Baad  aa4  IHart«a«a. 
BOBBBT  MACXAT.  Praddaot. 

CHABUBT.  BARWBT.  TI<ia-Pr«<«aot 
JOBBPH  T.  BBOWM.  M  Vlea-PraaMaBt 
DIKKCTORBi 

a. 


rB.Bt.Ulna. 

aa  V  Baraar, 

A.  PoMar  Hlotsa, 
Bobart  O.  lUaiMii, 
Haarr  W.  T.  Mail, 
Aodraw  B.  Saadi, 
Jaaaa  IL  Braalla. 
Oao.  Oaotaa  i.  Maaa* , 
ITownaaa*  Bardan. 
rBBI 


|»^!i;s:&i 


LTowniiag 

~    ■DrCTjLaLDRllMB.aa 
J.  HBBBT  T0W.N8Biin.  Ai 


r.  Wataon, 

DaTid  R.  KUw.  Jr, 
Fradarlek  O.  Boarna 
Ctob«rt  Maelar. 
CL««raD«a  rarkta^ 
Wk.  H.  Baadiaatoa. 
Cka>.R.niDU 
AUrad  I.  Wkita> 


Title  Guarantee  &  Trust 
Co.  of  Ch'cajo. 

(Tka»t»tOaaiaataaCoa.p«aT<w«aBHadUiCklaaa«.) 

LA  SALLE   STREET, 
H.  W.  Car.  Waaklastaa  Mtrrpi. 

Capital  paid  up St,600,000 

Undivldad  Caniln(»,  Inelud- 
inf  surplus 301,000 

Mmk*t  Atttrmr-  of  TtMm. 
Oinr  Willi  TUItt  la  Baal  CMMi. 
n-awtft  ■  Omerul  Ttwdt  ^liwdai, 

TkK  Oaaaaar  )a  aatkofiaad  kr  lav  la  aai  m 
RBOIBTKAB  or  aTm'Kx  AXD  BONM^  ADMIM 
■•TBATOB.BZBCL-TOH.  <ii:ABDIAB.TaO»rBB. 
BBOBTBB  ABO  ABBIiiNBBL  aM  ki 

§300,000 

«Mk  IMM  AadBiw  M  a  laiaini   raad. 
TBcarMosBTa  aaoTarrr  SarraiTiia  aiFTa 
ABATS  rwMi  vsa  Aiwna  or  raa  ConrAST, 


OmCBBB 


S¥S::MS^f~ 


ovmaA 

rmABB 

maBCToaai 

A.  II.  Iian>r«,       ioka  li*Ko*aa,  Joka  P.  wnaaa, 
w.  I>.  Ktrf'-ot.     taa-RiBaaak     Baaiia  Kaitk, 
<^haa.  w.  Ufa*.   Juka  J.  Uarnak.  J«ka  O,  afc4Mlaa 

•vyaauanau.      ^Ibmaa  O.  Ckan. 
O0CIISBI.I 

P. 


1MTESTMEMT8  IN  THE  80UTE. 

Exchange  Banking:  &  Trust 
ComDanv, 

CHARLESTON,    S.    C. 
PaU.aa  Caallal.  .  aiO«,OeO 

Aatkaiiaad  Caalial,  •  aiiO00,OOO 

Traosaaia  a  Oenaral  Baaklaa  aad  Tmal 
Baalaaaa.     lataraai   Allawad  aa  Dapaalla^ 

lirrB8TJJWT9_MAD«  IN  BAFB   AlfD    RBJ- 


ABI.B  UITKRB8T  PATINO  SODTHBRN 
BITIB&'  AMD  FliiST  X0BT0A0B8  C 
PBOTD    RBAL    BBTATB    IN    CITIB8. 


IB 


-A* 

for 


E 


OPPICBKB. 

«S-  8iJS>?.^M,  PraaidaBt.: 


flaaatarr  and  Traaaarar 


M.  PICKBN&Oh 
B.  MnCBBNTDS 
1.  LAMB  PKRBT,  t 
SMTTHB  A  LBB.  Oaoaral  OoaaaM. 
DIBBOTOKS. 
A.  a.  J.  naurr.of  JoknMoo,  Oawi  *C0,  wholaaala 

WOJUAM  M.  BIBS,  of  Wb.  M.  Bird  A  Go.,  wholaaala 

paiDU  and  oUa. 
jAMia  AIXAJt   of  Jamaa  Allan  A  Co..  Jawalaia. 
J.  B.  P.  KoBxia  with  Knoop,  rrarteha  A  Co..  aottoa 

•noitara. 
4aa.  B  •nwAKoa  Praa.  Blaatna-Ucbt  A  i^iwaroo 

Missouri  Kansas  &  Texat 
Trust  Co., 

KAK8A8  CITY,  MO. 
BBAMca  omcaa: 

SB  Wall  Btraot,  Maw  Varh. 

4BB  Ckaalaal  tliravl.  Pkll* 
XBY   Ilaaraavrackl.   Aaiaierdaai.  Ilallaad 

PWM  Cap  Ma' tl^SO.OOO 

BurjIiM 4OO,O0» 

ARTBDB  B  BTILLWBUft  PN» 
BOABD  OP  DlMMOnUU: 
J2.MaD.Trlaiblak  C  A.  Daaa.  _      BL  L.  Martta, 


B  r.  IloUri;        J.  B  MeCatahan.  R.  K.  Uord' 
CBOrannlaa,     Ckaa.  Clark.  ~   ~  ' 


W.  a.  Tarlor. 
nobarl. 


B  aHllwaO.      A.  A.  Moakar, 
-  H.  A.  Uord. 

m.  p.  Marwlik 
m.  WataraD, 


W.B.I.a«a»        A.UaL . , 

W.  D.  Biaok.  B  W.  Marib,        Dr.  H.  M.  Howa 

B  Banrr  Barnaa. 

ManhattanTrustCompany. 

CAIMT\I.  8I.UUO.0OB. 

UjH.NUI  OK  M  AIJ.  A  MAHKAi;   mUMETt^ 
A  l<aBal   Dpaaaliarir  far  Caart  aa«Tnui 

^aadaaad  (.cacral  Uaraalia,     ^ 
LIbaisI  Balaaaflaiarr-i  lialaaeaa. 

Jokn  I.  Wairrk': 
labaBaaaJr.,Vic»l'ra>.Ai.  MdV.Prm, 

'.kaa.  u.  aauiii,  iiMf  r.      Vv.n.r  <  r.  ji..iuUu>ii,Traaa, 

UUaclMa,  1MB. 
Aa«aat  Balmool,  Jofc..  Ki  an.  J  r. 

B.W.  lanakB^  JiihM   III.  .  ..nl 

A.  J.  OrO*  ,  .1  r.' 

HaUBli.ti  »!illA  I  ...i;. 

John  ]C  Pi.rU.  Idok 

Ana  T.  fiaorb,  na^ 

Joka  M.  A.  (inawold.  1  », 

H.  I.  ilicaiaaoo.  j  -  iWb 

w.  Pljtann  Mamlllna.  i. .^ 


Vtataaa.   AUa'iUa  Mataal  Bart*.   CmalafB 

r.  WlatrlB«kaa.  S«  Plae  8t,  M.  T. 


The 
EquitableTrustCompany 

IS*  bbahboh:«  ar.,  ohicaco. 

>P1TAL,  PAID  UP,   -   -   -    -   $600,000 
tURPLUS, 100  000 

ADTBOBIXBD  BT  LAW  TO  BBOBITB  Md  at 
BBH  iraMa  a<  aaarr  aaaraaMrlMa  aaar 
t  «aaaad  MdHMaaia  Takaa  awm  aiiBi  of 
■■laadmiBail  Aau  ■•  •caai  lor  U 
Uiaaadtraaaavaf  kondi  aod  ttiMlm  md  Ifcasar 
■  at  of  aoapaaa.  iBtaran  and  dlatdaad*.  A  la^ 
aaaaBarT  for  aoart  ana  traat  fandiL 

lirrBBBBr  allow  cd  oh  OBPOaiTio<aaMt 
rklafc  ■«  »a  aada  M  ur  uaa  aad  wHfcrftawa  attai 
•aa  data'  aa«l«a>  or  at  a  exad  daMk 

TBCBT   PVBOB   AJ<U  TBIWr  IBTBPniinns 
an   wan  trsa  tkaaaiauaf  ti 


DiRBCToaai 

AXBL  p.  BATOB.  OH  AM.  H.  BITI.BUBD.- 

iau.  P.  jaBKIBOB.  BBIUAMIN  ALLBM. 

«.w.  BBBWiH.  MAumcaucniBMrBLi), 

'.  a.«rALdB.  SAMDBLO.  WABO, 

VITO  TOCBB 

omcBBa 

I.  B.  WALBB.  Praaldant. 

CR  A*.  B.  UULBURD,  PlM  PrldBBL 

BAMlkL  II.  WAHb.  TraMBrar. 
LTMAN  A.  WALTOM.  taeratarr 


Central  I'rust  &  Sate  Uenosit 


COMPANY, 

«r  W.  Paarth  St..      .      OIMOII 


A«u  M  TraaMa  BBdar  Mortaaaaa  of  OonoratiaBa  I 
a*  Aaaat  forTraaafar  and  Baatatrf  of  Bigaki  ■• 
Baaaator.  AdBlaMntor  aad  Oaardiaa  of  BMahi& 
Ailnvt  lataraai  oo  mwtawt  Uapudia. 


*U4  ooanjuroc" 


~  BUOBBATIOB,  M.  TJ 


Haight    &    Freese, 

Baakers  A  OimmlHHloB  Stock  Brokers, 

as     BHOADWAV,    BBW     VO&K. 


«TOCKB,   BOND8  AND  ORAUI 

BoBCbt  aad  Bold  at  1-1«  OoMMMBoa, 

aaaatsl  attaailaa  aWaa  ta  oat.a<.MWB  ■• 

aaaala. 

TAABaAOT  A  OaNBRAL  BAirKINa  ABSBfOOS 
BXCUAMOB  auSIMBHB. 

INTE8TXENT  BONDH. 

Aaaomnu  of  Banu.  Bankar*  aod  IndlTMaaM 

raaalTBd  on  farorakla  tarau. 

■ATIONAL  BA^K   HBKBHKNCKt)  KURNI8HBIX 

PplQWD  OBoa.  IIM  Brnaa—nr. 

ALL  N.  T.  CITY  8TKEET  KAlLUOAO 

Aadalkar  lavaalaiaai  Heoarlllaadaalllokp 

R.  J.  Jacobs  &  Co., 

I  41  NBW  8TRBBT,      •      NBW  TOBB. 

I  MBMBBHB  N.  T.  STOCK  BXCIlANaB. 

I  Ordara  In  Stoaka  and  Bond*  axaeatad  (or  Oub  of 
OB  MardD. 


nl,70 


and  siiiKiilar  thciiortion  of  the  land  ^rirnt  donated 
by  the  Mute  of  Texas  u>  aid  in  the  eonstructlcn  of 
the  Waco  &  Northwestern  Itallroad  or  said  Waco  A 


gcgnl  llotlccs. 


COMMISSIONKK'S  9AM5.-ln  the  Circuit  Court 
of  Um  L'nli«<l  tiutea  (or  the  B«terD  District  of  ! 
T%xmM^  «t  UmlV'itton.     The  Farmers'  Loan  &  Trunt 
.  Compmnj, 'l'ni''tvf.  ('•ttnltUtriHiit.  vi*.  thf  Houston  A 
lixaa  Central  lUiilwar  iompany,  Charli*?t  DIDiitifbam 
Mid  Qeorxe  E.  Lkiwiu,  defendanls.    Ku.  227  Cluocerr 

Notice  la  hereby  glTeD  that  In  pumuanoe  of  the  de- 
cree entered  In  the  sbore  entitled  cauao  on  the  &th 
4ftTof  March.  liVS,  at  the  regular  March  tvnu  uf  said  . 
Oonrt  lu  thi>  City  iif  (ialveaum.  Tfini,  1.  ihi'  uiuler- 
■lilMll  MaMer  CouimlMloner.  tlioroliy  <lt>!>iKnat<Ml, 
■hall,  on  the  M  ilay  of  SttptpnibiT.  1HU5,  thai  being 
the  Unit  Tui'«daj  of  said  month  of  Septoniber,  or  on 
the  day  to  whU-h  I  may  atljourn  such  sale,  at  twelve  1 
o'clock  noon,  til  front  of  ibo  Court  llou.sodoor  of 
MoLeniuul  County.  In  thi-  City  of  Waco.  In  tht>  State 
.of  TezBa.  maki*  nnle  at  public  auction  aa  an  entirety 
to  the  highest  bbUlcr  tlicrcfor  of  all  Ihu  niort|lat(iid 
Bnmliee  and  property,  real,  peraolial  and  mixed. 
Ttehta  and  frwioblaea,  wherever  attnated.  mentioned 
in  Mrid  decree  and  thereby  directed  to  be  acid,  vis.: 

The  rmllway  of  the  Houston  A  Texas  Central  Kall- 
mr  Company,  known  aa  the  Waco  A  .Nortbwpatorn 
Mrlalon.  beginning  at  m  point  on  the  main  line  of  said 
nllway  company  In  the  town  nf  Bremoud.  in  Robert- 
■on  County.  Texaa,  passinK  tbrough  the  County  of 
Valla,  and  ninnliiit  to  the  town  of  Uoss  in  McliOnnan 
Ooonty  In  said  State,  it  <ll»tance  of  about  Hfly-eiKhl 
miles,  together  with  all  side-tracks,  turn-outs,  roll- 
ing stock,  eqiillinient  and  materials,  all  rijiht  of  way 
and  tracks,  depot  and  shop  grounds,  tenements,  hci  c- 
dltanients.  ritttits  and  franchises,  includinic  all  the 
property,  real  anil  jicrsonal,  pertjitniuK  to  the  opera- 
tion of  the  said  9fly-elKht  miles  of  railway,  and  in- 
Olndlng  any  and  all  rluhts  In.  to.  ur  in  respect  to  the 
franomsetobnild  tothe  Ked  River  and  thence  to  the 
northern  boundary  line  of  said  State:  and  also  all 

"         '  '■      '^il  (frant  donated 

!  construction  of 

,  or  said  Waco  A 

Northwestern  Division  covered  by  said  mortgage  aa 
apedHed  therein  and  remaininu  unsold  at  the  date  of 
entry  of  said  decree,  which  portion  (if  said  land  grant 
consists  of  about  two  hundred  and  twenty-three 
thousand  six  hundred  and  twenty-two  and  twenty 
eight  hundredths  (:i28ii22asi  acres,  all  situated  In 
the  following  named  I'ountles  in  the  State  ot  Texas, 
and  more  particularly  described  as  follows :  All  of 
the  lands  described  bv  Hatent  No.  and  Volume  No. 
are  patented  by  the  State  ot  Texas  to  the  Houston  & 
Texaa  Central  Knilway  Company,  as  assignee  of  the 
Waco  A  Northwestern  Railroail  Company,  and  all 
lands  described  by  Certltlcate  No.  and  Survey  No., 
wblcbsnujnbers  follow  the  words  "Cert."  and  '8ur- 
Tey"  In  the  fiilkiwinir  description,  are  not  patented. 
*>at  are  located  bv  virtue  of  land  Certificates  Issued 
to  the  said  Waco  a  .Northwestern  Railroad  Company, 
and  when  land  is  stated  to  be  in  two  or  more  Coun- 
ties. It  means  that  part  of  It  is  In  each  ; 
In  Wll.l).\lt(ii:K  COL'NTY.  in  Block  H. 

1.  MO  acres,  I'aUMit  No.  128.  Vol.  IM. 

In  WILBARGER  AND  HARDEMAN  COUNTIES, 
In  Block  H. 

2.  031  acres.  Patent  No.  280,  Vol.  IM. 
In  HARDE.MAN  COCNTV.  In  Block  H. 

3.  640  acres.  Patent  No.  2811,  Vol.  lOt 
*.  640  acres.  Patent  No.  311.  Vol.  IM. 
B.  640  acres.  Patent  No.  .ill).  Vol.  104. 

6.  640  acres.  Patent  No.  309.  Vol.  IM. 

7.  640  acres.  Patent  No.  308,  Vol.  104. 

8.  640  acres.  Pateiit  No.  307,  Vol.  104. 
0.  610  acres.  Patent  No.  S0«.  Vol.  104. 

10.  640  acres.  Patent  No.  324,  Vol.  104. 

11.  840  acres.  Patent  No.  :<23,  Vol.  104. 

15.  640  acres.  PuU'nt  No.  322,  Vol.  104. 

13.  640  acres.  Patent  No.  321,  Vol.  104. 

14.  840  acres.  Patent  No.  32S.  Vol.  104. 
Ifi.  610  acres.  Patent  No.  »•.  7.  Vol.  104. 

16.  61«  acres.  Patent  No.  S70,  Vol.  104. 

17.  640  acres.  Patent  No.  297,  Vol.  104. 

18.  640  acres.  Patent  No.  302,  Vol.  104. 

19.  640  acres.  Patent  No.  301,  Vol.  104. 
HO.  640  acres.  Patent  No.  800,  Vol.  104. 
•«.  480  acres.  Patent  No.  303,  Vol.  104. 
22.  640  acres.  Patent  No.  277.  Vol.  104. 
28.  640  acres.  Patent  No.  278,  Voi.  104. 

34.  640  acres,  I'atent  No.  208,  Vol.  104. 
28.  640  acres,  Patent  No.  2««.  Vol.104. 

26.  640  acres.  Patent  No.  2m,  Vol.  104. 

27.  640  acres.  Patent  No.  285,  Vol.  104. 

28.  640  acres.  Patent  No.  284,  Vol.  104. 

29.  640  acres.  Patent  No.  283,  Vol.  104. 

30.  640  acres.  Patent  No.  316,  Vol.  104. 

31.  610  acres.  Patent  No.  314,  Vol.  104. 
-~82.  640  acres.  Patent  No.  312,  Vol.  104. 

38.  632  acres.  Patent  No.  318,  Vol.  104. 
.S4.  640  acres.  Patent  No.  317,  Vol.  104. 

35.  640  acres,  I'atent  .«Jo.  320,  Vol.  104. 
38.  840  acres.  Patent  No.  326,  Vol.  104. 

87.  640  acres.  Patent  No.  281,  V(d.  104. 
38.  640  acreo.  Cert.  1-55,  Survey  109. 
sa.  640  acres,  Cert.  1-68,  Survey  111. 

40.  640  acres,  Cert.  1-57,  Survey  113. 

41.  640  acres.  Cert.  1-5S,  Survey  113. 

42.  818  acres.  Cert.  l-5il,  Survey  117. 

43.  640  acres.  Cert.  1  80,  Survey  119. 

44.  640acies,  Cert.'lOl,  Survey  121. 

46.  320  acres.  Patent  No.  449,  Vol.  104. 
M.  640 acres,  I'atent  No.  151.  Vol.  104. 

47.  640  acres.  Patent  No.  422,  Vol.  104. 
4&  640  acres.  Patent  No.  438,  Vol.  104, 
M.  480  acres.  Patent  No.  398,  Vol.  104. 

60.  640  acres.  Patent  No.  904,  Vol.  104. 

61.  640  acres.  Patent  No.  446,  Vol.  104. 

62.  640  acres.  Patent  No.  am.  Vol.  104. 
68.  640  acres.  Patent  No.  404.  Vol.  104. 
64.  810  5.6  acns.  Patent  No.  336,  Vol.  104. 

88.  640 acres.  Patent  No.  SJS,  Vol.  104. 

86.  640  acres.  Patent  No.  447,  Vol.  104. 

87.  640  acres.  I'atent  No.  3.39,  Vol.  104. 

88.  640  acres.  Patent  No.  340,  Vol.  104. 
80.  640  acres,  Patent  .No.  M2,  Vol.  104. 

60.  640  acres.  Patent  No.  :t0«.  Vol.  104. 

61.  640  acres.  Potent  No.  387.  Vol.  104, 

62.  640  acres.  Patent  No.  389,  Vol.  104. 
68.  815  acres,  PaUnt  No.  384,  Vol.  104. 
64.  ttll)  acres.  Patent  No.  363,  Vol.  104. 

68.  840  acres,  I'atent  No.  362,  Vol.  104. 

66.  640  acres.  Patent  No.  376,  Vol.  104. 

67.  840  acres.  Patent  No.  444,  Vol.  104. 
88.  841)  acres.  Patent  No.  375.  Vol.  104. 

69.  040  acres.  Patent  No.  374.  Vol.  104. 

70.  810  acres.  Puient  No.  373,  Vol.  104. 

71.  84«  acres.  Patent  No.  372,  Vol.  104. 

72.  niK  acres.  Patent  No.  371,  Vol.  104. 

73.  810  acres.  Patent  No.  370.  Vol.  104. 

74.  330  acres.  Patent  Ni>.  3H1,  Vol.  104. 

76.  040  acres.  Cert.  1  118,  Survey  236. 

•    7a  640  acres.  Patent  .No.  3.3:1,  Vol.  104. 

77.  640  acres.  Patent  No.  330,  Vol.  104. 
7a  640  acres,  Patent  .No.  ;)3],  Vol.  104. 

79.  640  acres.  Patent  No.  363,  Vol.  104. 

80.  640  acres.  I'litenl  No.  ;t52.  Vol.  104. 

81.  640ai!n!S.  Patent  .No.  351,  Vol.  104. 

82.  Bl.->  1-.-.  urc^.  I'atent  No.  380.  Vol.  104. 
83.1  l.iil   No.  :tiu,  Vol.  104. 
84.  '  lent  No.  355.  Vol.  104, 

■•    88.  I  !..nt  .No.  3.17,  Vol.  104. 

88.  i;:  ...  i  ,,tent  No.  358,  Vol.104. 
87.  Oi'  ii.  r.  -,  I'liteut  No.  860,  Vol.  104. 
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88.  640  acres.  Patent  No.  361,  Vol.  104. 

89.  640  acres.  Patent  No.  880,  Vol.  104. 
BO.  840  acres.  Patent  No.  S82,  Vol.  104. 
111.  I12.M  acres.  Patent  No.  .379.  Vol.  104. 
IK'.  840  acres.  Cert.  1143,  Survey  286. 

93.  040  acres.  Patent  .No.  445,  Vul.  104. 

94.  640  acres.  Patent  .No.  337.  Vol.  104. 

95.  640  acres.  Patent  No.  402,  Vol.  104. 
98.  840  acres.  Patent  No.  412,  Vol.  104. 
07.  640  acres.  Patent  No.  418,  Vol.  104. 

98.  640  a«res,  I'atent  .No.  415,  Vol.  104. 

99.  840  acres.  I'atent  No.  348,  Vol,  104. 

100.  010 acres.  Pat.Mit  No. 344,  Vol,  104. 

101.  840  aiTCS,  Patent  .No.  ;)47,  Vol.  104. 

102.  840  acres.  Cert.  1-153,  Survey  305. 

103.  04O  acres.  Patent  No.  345,  \  ol.  104. 

104.  640  acres,  Pntint  No,  405,  Vol,  104. 
106.  640  acres.  Patent  No.  406,  Vol.  104. 

106.  640  acres.  Patent  No.  407,  Vol.  104. 

107.  640 acres.  Patent  No.  408,  Vol.  104. 

108.  840  acres.  I'lit.iil  No.  410,  Vol.  104. 
1011.  840  acres.  I'atel.l  No.  400.  Vol.  104. 

110.  840  acres.  I':itent  No.  386,  Vol.  104. 

111.  840  iici-e>.  I'litenl  No.  887,  Vol.  104. 

112.  (Moiicre^.  I'atent  No  388,  Vol.  104. 
ll:l.  «21H  ncns.  Patent  No.  419.  Vol.  104. 

114.  IMo  acres,  Puient  No.  413.  Vol.  104. 

115.  mo  acres.  PiUent  No.  414,  Vol.  104. 
110.  Olo  acres.  Palent  No.  417,  Vol.  104. 

117.  810  acres.  Patent  No.  418,  Vol.  104. 

118.  810  acres.  Patent  No.  411,  Vol.104. 
Ull.  <H0  acres.  I'litent  No.  428.  Vol.  104. 
1211.  IMO  acres.  Piitent  No.  429,  Vol.  104. 

121.  640  acres.  Palent  No.  427,  Vol.  104. 

122.  840  acres.  Patent  No.  428,  Vol.  104. 

123.  640  acres,  I'atent  No.  425.  Vol.  104. 

124.  640 acres.  Patent  No.  424,  Vol,  lOi, 

125.  840  acres.  Patent  No.  422,  Vol.  104. 
128.  Olo  acres.  Patent  No.  421.  Vol.  104. 

127.  (Ill  4 acres.  Patent  No.  420,  Vol.  104. 

128.  040  acres,  Patent  No.  437.  Vol.  104. 

129.  040  acres.  Patent  No.  435.  Vol.  104. 

130.  040  acres,  Patent  No.  433,  Vol.  104. 

131.  040  acres.  Patent  .No  434.  Vol  104. 

In  HAKDEMAN    AND   CHILDRESS   COUNTIES, 

In  Block  H 
132   040  acres.  Patent  No.  432,  Vol.  104. 

133.  640  acres.  Patent  No.  4:tl   Vol.  101. 

134.  040  acres,  I'lUent  No.  430,  Vol.  104. 

135.  040  acres,  I'atent  No.  180,  Vol.  104. 
130.  040  acres.  Patent  No.  191,  Vol.  104. 

137.  815-1  acres,  I'atent  No.  IIW,  Vol.  104. 

138.  640  acres.  Patent  No.  202.  \ol.  104. 

In   HAKDE.MAN,     CHILDRESS     AND     COTTLK 

COUNTIES,  in  Block  H. 
IM.  040  acres.  Patent  No.  201.  \o\.  104. 
IN  CHILDRESS  COUNTY,  In  Block  H. 

140.  840  acres.  Patent  No.  200.  Vol.  104. 

141.  840  acres.  Patent  No.  203,  Vol.  104. 

142.  840  acres,  Patent  No.  211.  Vol,  104. 

143.  640 acres.  Patent  No.  208.  Vol.  104. 

144.  840 acres.  Patent  No.  103,  Vol.  104 
146.  040  acres.  Patent  No.  194,  Vol,  104. 

146.  040  acres.  I'atent  No  195,  Vol.  104. 

147.  040  acres.  Patent  No.  196,  Vol.  104. 

148.  010  acres.  Patent  No.  198  Vol,  104. 

149.  81.5-1  acres.  Patent  No,  190,  Xo].  104. 

150.  040  acres.  Patent  No.  204,  \n].  101. 
152.  040  acres.  Patent  No.  200,  Vol.  104. 
158.  82.3-3  acres.  Patent  No  223.  Vol.  104. 
1B4.  840  acres.  Patent  No.  217.  Vol.  104. 
155.  040  acres.  Patent  No.  218,  Vol.  101. 
150.  840  acres.  Patent  No.  219.  Vol.  104. 
167.  840  acres,  Patent  No.  210.  Vol,  104. 

158.  582  acres.  Patent  No.  2-iO.  Vol.  104. 

159.  840  acres,  Patent  No  221,  Vol.  104. 

160.  320  acres.  Patent  No.  222.  Vol.  104. 

161.  640  acres.  Patent  No  212,  Vol.  I'M. 

162.  320  acres.  Patent  No.  215,  Vol.  104. 

165.  640  acres.  Patent  No.  229.  Vol,  104. 

166.  815  acres.  Patent  No,  227,  Vol.  104. 

167.  640  acres.  Patent  No.  220,  Vol.  104. 
188.  320  acres.  Patent  No.  226,  Vol.  104. 
160.  133  acres.  Patent  No.  240,  Vol,  104. 

170.  040  acres.  Patent  No.  247.  Vol.  104. 

171.  040  acres.  Patent  No.  248.  Vol.  104. 

172.  040  acres.  Patent  No.  249,  Vol.  104. 

173.  640  acres.  Patent  No.  250.  Vol.  104. 

174.  840  acres.  Patent  No.  261.  Vol.  104. 

175.  040  acres.  Patent  No.  202,  ^'ol.  104. 

180.  840  acres.  Patent  No,  267.  Vol.  104. 

181.  840  acres.  Patent  No.  268,  Vol.  104. 

182.  037  5  acres.  Patent  No.  276.  Vol.  104. 

183.  040  acres.  Patent  No.  260,  Vol.  104. 

184.  640  acres.  Patent  No.  -270.  Vol.  104. 

186.  040  acres,  Patent  No.  272,  Vol.  104. 
188.  54-9  acres,  Patent  No,  273,  Vol,  101. 

187.  840  acres,  Palent  No.  274,  Vol.  104. 

188.  840  acres.  Patent  No.  254,  Vol.  104. 

189.  840  acres.  Patent  No.  266,  Vol.  104. 

190.  640  acres.  Patent  No.  257,  Vol.  104. 

191.  840  acres.  Patent  No.  271,  Vol.  104. 

192.  840  acres.  Patent  No.  232,  Vol.  104, 

197.  040  acres.  I'atent  No.  237,  Vol.  104. 

198,  840  acres.  Patent  No.  238.  Vol.  104. 
109.  040  acres.  Patent  No.  248,  Vol.  104. 

200.  610  acres.  Patent  No.  240.  Vol.  104. 

201.  16-1  acres.  I'atent  No.  242,  Vol.  104. 

202.  827-3  acres,  Patent  No.  244.  Vol.  104. 

203.  480  acres.  Patent  No.  245,  Vol.  104. 

204.  640  acres.  Patent  No.  269,  Vol.  104. 

205.  840  acres.  Palent  No.  260.  Vol.  104. 

206.  840  acres.  Patent  No.  261.  Vol.  104. 

212.  040  acres.Cert,  2  278,  Survey  555, 

213.  640  acres.  Cert.  3-279,  Survey  567. 

214.  033!4  acres.  Cert,  2-280,  Survey  559. 

215.  040  acres.  Cert,  2-281,  Surrey  581. 
218.  840  acres.  Cert.  2-282  Surrey  503. 

217.  213-0  acres.  Cert,  2-283.  Surrey  568. 

218.  73-8  acres.  Cert.  2  284,  Survey  587. 

219.  835  acres.  Cert.  2^286.  Survey  571. 

220.  840  acres.  Cert.  2  '287,  Survey  673. 

221.  040  acres  Cert.  2-290.  Surrey  579. 

222.  640  acres,  Cert,  2-291,  Survey  581. 
2-<:8.  640  acres.  Cert.  2-295,  Survey  689. 

227.  040  acres.  Cert.  2-208,  Survey  591. 

228.  840  acres.  Patent  No.  482,  Vol.  104. 

229.  040  acres,  f  atenl  No.  484,  Vol.  104. 

230.  640  acres.  Cert.  2  300,  Survey  590. 

231.  591-2  acres.  Cert.  2-304,  Survey  807. 
282.  840  acres,  I'atent  No.  485.  Vol.  104. 

233.  615  acres.  Cert.  2  306,  SurrevBll. 

234.  640  acres.  Patent  No.  486,  Vol.  104. 
235..  640  acres,  Cert.  3  308,  Survey  615. 
236.  040  acres.  Cert.  -3-309.  Survey  617. 

240.  640  acres,  Patent  No.  490,  Vol.  104. 

241.  040  acres,  I'atent  No.  481,  Vol.  104. 

242.  640  acres.  Cert,  -2-315,  Survey  629. 

243.  040  acres.  Cert  3-310.  Survey  031. 

244.  640  acres.  Cert.  2-317,  Survey  633. 
846.  640  acres.  Cert.  3-:tlH,  Survey  638. 

246.  686-7  acres.  Cert.  2-322,  Survey  643. 

247.  640  acres.  Cert.  2-323.  Survey  648. 

248.  029-4  acres.  Cert.  2-324, Survey  647. 
240.  040  acres.  Cert.  2  325,  Survey  649. 
250.  840  acres.  Cert.  2  326,  Survey  861. 
261.  810  acres,  Cert.  3  :i2?.  Survey  853. 
260.  040  acres.  Patent  No.  478.  Vol.  104. 

260.  640  acres,  Cert.  2-:i:ilJ,  Survey  071. 

261.  810  acres.  Cert.  2-3;!7,  Survey  678. 

262.  640  acres.  Cert.  2-388,  Survey  676. 
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ten.  615  acres.  Cert.  2  330,  Survey  677. 
264.  586-4  acres.  Cert.  2-340.  Survey  070. 
2«fi.  873-6  acres.  Cert.  2-341,  Surrey  681. 
266.  640  acres.  Cert.  2-842,  Survey  883. 

287.  16-2  acres.  Cert.  2-343,  Survey  685. 

288.  628-2  acres.  Cert.  2-844,  Survey  687. 
268.  640  acres.  Cert.  2345.  Survey  689. 
270.  640  acres,  Cen.  ■  -.-(48,  Survey  691. 
871.  640  acres.  Cert.  2-347.  Survey  693. 

272.  640  acres.  Cert.  2-318.  Survey  695. 
284.  640  acres.  Cert.  2-.'tflO,  Survey  719. 
288.  640  acres.  Cert.  2-361,  Survey  721. 

286.  640  acres.  Cert.  2-362,  Survey  728. 

287.  640  acres.  Cert.  2  363,  Survey  725. 

288.  640  acres.  Cert.  2-364.  Surrey  727. 

289.  eio-6  acres.  Cert.  2-366,  Survey  729. 
280.  46  acres.  Cert.  2-366,Snnrey  731. 
291.  640  acres.  Cert.  2-368,  Survey  736. 
1(02.  640  acres.  Cert.  2-369,  Survey  737 
293.  640  acres.  Cert.  2  370,  Survey  739. 
204.  640  acres.  Cert.  2-371,  Survey  741. 
288.  640  acres.  Cert.  2  .-(72,  Survey  743. 
300.  640  acres.  Cert.  2  3H0.  Survey  771. 
810.  640  acres.  Cert.  2-387,  Survey  773. 

311.  640  acres,  Oert.  2-888.  Survey  775. 

312.  640  acres.  Cert.  2-389,  Survey  777. 
818.  640  acres.  Cert.  2-390,  Survey  779. 

314.  481-4  acres.  Cert.  2-391,  Survey  781. 

315.  314-5  acres.  Cert.  2-303.  Survey  786. 

316.  840  acres.Cert .  2-391,  Survey  787. 

In   CHILDRESS    AND    COTTLE    COUNTIES,    la 

Block  H. 
161.  640  acres.  Patent  No.  i05.  Vol.  104. 
163.  640  acres.  Patent  No.  231,  Vol.  104. 

176.  840  acres.  Patent  No.  283,  Vol.  104. 

207.  840  acres.  Patent  No.  232,  Vol.  104. 
211.  840  acres.  Cert.  2-277,  Survey  653. 
22:(.  <«u  acres.  Cert.  2-292.  Survey  683. 

237.  840  acres.  Patent  No.  487.  Vol.  104. 
262.  840  acres.  Cert.  ?-32M,  Survey  665. 

273.  640  acres,  Patent  No.  401,  V  ol.  104. 

296.  640  acres.  Patent  No.  472.  Vol.  104. 
308.  640  acres,  Cert.  2-:)85.  Survey  789. 
In  COTTLE  COUNTY,  in  Block  H. 
104.  640  acres.  Patent  .No.  2;)0,  Vol.  101. 

177.  840  acres.  Patent  No.  285  Vol.  104. 

178.  640  acres.  Patent  .No.  204,  Vol.  104. 
170.  640  acres.  Patent  No.  200,  Vol.  104. 
193.  040  acres.  Patent  .No,  234,  Vol.  104. 
104,  040  a-  res.  Patent  No.  233,  Vol.  104. 
195.  040  acres.  Patent  No.  236,  Vol.  104. 
190.  640  acres.  Patent  No.  230,  Vol.  104. 

208.  840  acres.  Patent  No.  253,  Vol.  104. 

209.  840  acres.  Cert.  3-275.  Survey  549. 

210.  840  acres.  Cert.  2-270,  Survey  661. 
224,  640  acres.  Cert.  3  3ii:!,  Survey  583. 
2-26.  040  acres.  Cert.  2--..'94,  Survey  587. 

238.  640  acres.  Patent  No.  480,  \'bl.  104. 

239.  640  acres.  Patent  No.  188,  Vol,  104. 
258.  640  acres.  Cert.  2-320.  Survey  057. 
254.  640  acres,  l-ert.  2-S:(0,  Suri-ey  0.59. 

265.  640  acres.  Patent  No.  480,  Vol.  104. 

266.  040 acres.  Patent  -No.  450,  Vol.104. 

267.  641)  acres.  Patent  No,  470,  Vol.  104. 
258.  040  acres.  Patent  No.  400,  Vol.  104. 

274.  040  acres.  Patent  No.  477,  Vol,  104. 
276   840  acres.  Patent  No.  182,  Vol.  104. 

276.  640  acres.  Patent  No.  470,  Vol.  101. 

277.  040  acres.  Patent  .No.  403,  Vol.  104. 

278.  840  acres.  Patent  No.  475,  Vol,  104. 

279.  640  acres.  Patent  No.  104,  Vol.  104. 

280.  640  acres.  Patent  No.  474,  Vol.  104. 

281.  640  acres.  Patent  No.  406,  Vol.  104. 

282.  010  acres,  I  atent  No.  473.  Vol.  104. 

283.  640  acres,  I'atent  No.  467,  Vol.  104. 

297.  640  acres,  Patent  No.  lOti.  Vol.  104. 

298.  640  acres.  Patent  No.  471,  Vol.  104. 

299.  640  acres.  Patent  No.  408,  Vol.  104. 

300.  640  acres.  Patent  No.  470,  Vol.  104. 

301.  640  acres.  Patent  No,  454,  Vol,  104. 

302.  640  acres,  Patent  No.  480.  Vol.  104. 

303.  840  acres.  Patent  No  456.  Vol.  101. 

304.  640  acres.  Patent  No  463,  Vol.  104. 
306.  640  acres.  Patent  No.  455.  Vol.  104. 

306.  840  acres.  Patent  No.  467,  Vol.  101. 

307,  640  acres.  Patent  No,  458,  Vol,  104. 

IN  CHILDRESS  AND    HALL    CO.'S,   in  Block  H. 
817.  618-3  acres.  Cert.  2  308.  Survey  701. 

318.  668-3  acres.  Cert.  2  897,  Survey  708. 
IN  HALL  COUNTY.  In  Block  H. 

319.  040  acres.  Cert,  2  308.  Survey  795. 
IN  QARZA  COUNTY.  In  Block  G. 
620.  OlO  acres.  Cert  -3-300,  Survey  No.  1. 
IN  GARZA  AND  KENT  COUNTIES,  In  Block  G 

321,  840  acres.  Cert.  3-400.  Survey  No.  3. 
IN- KENT  COUNTY,  In  Block  CJ. 

322.  840  acres.  Cert,  2  401,  Survey  6. 
3'38.  840  acres.  Cert.  2-402.  Survey  7. 

324.  040  acres.  Cert.  2-403,  Survey  9. 

325.  640  acres,  Cert  2-404.  Survey  II. 
328.  840  acres.  Cert.  2  405.  Survey  13. 

327.  84(1  acres.  Cert.  2-40C.  Survey  15. 

328.  840  acres.  Patent  No.  131,  Vol.  104. 

329.  8411  acres.  Patent  No  i:K,  Vol.  104. 

330.  840  acres.  Cert.  '2-409,  Survey  21. 
jai.  840  acres  Cert,  2-410  Survey  23. 

332.  640  acres.  Cert.  2-411.  Survey  26 

333.  640  acres.  Cert.  2-412.  Survey  27. 

334.  640  acres.  Cert.  -3-41:!.  Survey  29. 

335.  640  acres.  Cert.  2-411.  Survey  31. 
838.  640  acres  Cert.  2-415.  Survey  33. 
337.  640  acres.  Cert.  2-418.  Survey  36. 
838.  640  acres.  Cert.  2-417,  Survey  37. 

339.  640  acres.  Cert.  2-418.  Survey  39. 

340.  640  acres.  Cert.  2  419,  Survey  41. 

341.  040  acres.  Cert.  '3-420,  Survey  48. 
312,  040  acres.  Patent  No,  134,  Vol.  104. 

343.  040  acres.  Cert.  2-422,  Survey  47. 

344.  640  acres.  Patent  .No.  13:1,  Vol.  104. 
315.  640  acres.  Patent  No.  149,  Vol.  VH. 

346.  640  acres,  Palent  No,  1.50.  Vol.  104. 

347.  640  acres,  Patent  .No,  151,  Vol,  104. 

348.  610  acres,  Patent  No,  153,  Vol.  104. 

349.  040  acres.  Cert,  2  12,8.  Survey  50. 

350.  640  acres.  Cert.  2-430,  Survey  61. 

861.  840  acres.  Cert.  2  430,  Survey  63. 
352.  040  acres.  Patent  No.  163,  Vol.  104. 
863.  040  acres.  Patent  No.  154,  Vol.  104. 
364.  840  acres.  Patent  No,  188.  Vol.  104. 
355.  840ai-res,  Palent  No.  181,  Vol.  101. 
sae.  040  acres.  Patent  No.  182,  Vol.  104. 
357.  040  acres.  Patent  No.  183,  Vol.104. 

368.  840  acres.  Patent  No.  184,  Vol.  104. 

369.  610  acres.  Patent  No.  185,  Vol.  101. 

360.  840  acres.  Patent  No.  187,  Vol.  104. 

361.  010  acres.  Patent  No.  186,  Vol.  104.  I 

862.  4(«1  acres.  Patent  No.  180,  Vol.  101.  I 
Also  the  land  notes  in  the  hands  of  the  Receiver  at  I 

the  time  of  the  entry  of  said  decree  (or  the  i.r.iceeds  I 

thereof  if  theroattercollected',  and  theC"; 

the  sale  of  the  lands  under  which  such   i 

given,  and,  subject  to  such    contracts  " 

right,  title  and  Interest  ol  the  comiilninio 

tee.  In  to  or  In  respect  to  the  lands  so  cor 

be  sold,  and  all   ritlit  anil   title  therein 

which  tlie  Houston  i^  Texas  Central    Hail 

pany  or  (Jeorge  E.  Downs  has  or  ever  li 

lands  subject  to  .H;iid  contracts,  whicli  laiM 

lands  are  more  particularlv  described  as  f" 

The  following  Is  a  brief  description  of  sani 
Dotes  in  which  the  name  of  the  maker,  the  amen 
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HME  STREET.  N.  W.  CORNER  OF  PEARL  STREET,  N.  Y. 


CLBARINO  HOUSE  RETURNS. 

For  the  month  of  July  and  the  sereo  months  the  exhibit  i 
follows : 


The  week's  total  for  all  cities  shows  a  gain  of  24-1  per  cent 
oTW  1884.  The  locreaae  oontraa  ed  with  1898  is  2-U  per  cent 
and  the  fallingoff  from  1893  is  4  3  per  cent.  Outside  of  New 
York  tbe  aurgreKate  for  the  current  year  exhibits  an  exoeaa, 
M  compared  with  1894,  of  17*4  per  cent,  and  the  gain  over 
18M  k  19>S  per  cent.  The  decrease  from  the  18^  flgam 
reaohee  8-0  per  cent. 
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THE  FINANCIAL  SITUATION. 
,  A  conspicaoas  feature  this  week  has  been  the  deposit 
with  the  Sub-Treasury  by  the  Morgaa-Belmont  Syndi- 
cate of  12,000,000  gold  in  exchange  for  which  they 
receiyed  Ui  ited  States  legal  tender  notes.  This  was 
for  the  purpose  of  reimbursing  the  Treasury  for  the 
amoont  of  gold  which  had  been  withdrawn  and  shipped 
to  Europe  since  the  settlement  with  the  Government. 
The  transaction,  it  may  be  said,  cost  thosa  whose 
act  it  was  but  a  trifle  measured  in  dollars  and 
cents,  and  yet  for  any  who  think  it  is  fair 
dealing  or  even  good  policy  to  make  a  cheap  currency 
to  pay  one's  debts  with  (a  fifty-cent-dollar  currency  for 
instance)  it  is  an  object  lesson  worth  studying.  No 
member  of  the  Syndicate  was  required  by  the  letter  of 
the  contract  to  make  this  further  deposit.  Even  the 
spirit  of  the  arrangement  had  been  fully  lived  up  to 
when  a  settlement  with  the  Government  was  effected. 
Perhaps  some  may  say  they  could  well  afford  to  do  it; 
tbTey  made  a  large  amount  of  money  out  of  the  Govern- 
ment. We  have  not  seen  their  balance-sheet;  one 
thing  is  eyerywhere  known,  however,  which  is  that 
they  have  done  a  most  marvelous  work  for  the  coun- 
try— a  work  that  could  not  have  been  done  through 
any  other  possible  connections  in  America  and  Eu- 
rope, ^d  we  certainly  hope  they  will  in  the  end 
find  they  have  made  enough  money  to  pay  them 
well  for  the  benefits  they  have  conferred  npon  the 
country. 

The  revival  of  business  activity  finds  no  more  strik- 
ing or  noteworthy  illustration  than  that  furnished  by 
the  weekly  and  .monthly  records  of  bank  clearings. 
Through  the  liberal  use  of  the  telegraph  we  are  able 
this  week  to  present  our  statement  of  clearings  for  the 
month  of  July,  and  it  is  by  all  odds  the  best  monthly 
exhibit  we  have  yet  had  in  the  present  upward  move- 
ment. For  May  the  ratio  of  improvement  over  last 
year  had  been  24-7  per  cent,  for  June  22"1  per  cent ; 
for  July  the  increase  is  almost  30  percent — 29*8  per 
per  cent.  It  is  true  there  was  an  extra  business  day  in 
the  month  the  present  year  (July  1895  having  contained 
only  four  Sundays,  whereas  July  1894  contained  five 
Sundays),  but  the  increase  in  the  ratio  of  improvdment 
is  much  larger  than  would  be  explained  by  that  fact 
alone.  This  is  shown  more  particularly  in  the  case  of 
the  results  outside  of  New  York,  where  against  an  in- 
crease of  12*3  per  cent  in  May  and  an  increase  of  12-5 
per  cent  in  June,  the  gain  in  July  is  as  much  as  21"7 
per  cent.  The  further  expansion  is  the  more  note- 
worthy in  view  of  the  fact  that  at  quite  a  number  of 
Western  points,  in  the  section  where  the  crop  failure 
was  80  complete,  the  clearings  returns  have  shown  not 
an  increase  but  actually  a  large  falling  off.  Thus 
Omaha,  Daluth,  St.  Joseph,  Sioux  City,  Des  Moines, 
Lincoln,  Topeka,  Fremont,  Hastings  and  Sioux  Falls 
all  report  diminished  clearings,  the  decrease  ranging 
from  8-4  per  cent  to  55*0  per  cent. 

Of  course  July  last  year  was  the  period  of  the  great 
railroad  strike,  and  it  may  be  thought  therefore  that 
we  are  comparing  with  much  poorer  results  than  in 
other  recent  months.  On  the  contrary,  in  July  1894 
notwithstanding  the  strike  the  ratio  of  decrease  was 
only  15"7  per  cent,  or  less  than  in  any  preceding 
month  of  that  year.  As  a  matter  of  fact  the  most 
gratifying  feature  in  the  presjnt  statements  of  clear- 
ings is  that  the  totals  not  only  show  a  large  increase 
over  last  year  but  that  thty  compare  well  with  the 
years  preceding  too.     For  instaoce  the  aggregate  for 


he  whole  country,  at  4,570  million  dollars  for  1895 
compares  with  3,522  millions  for  1894,  with  4,155  mil- 
lions for  1893,  with  4,639  millions  for  1892  and  with 
4,392  millions  for  1891.  In  other  words  the  present 
volume  of  the  clearings  is  10  per  cent  larger  than  that 
for  1893,  over  4  per  cent  larger  than  that  for  1891  pnd 
comes  within  1^  per  cent  of  the  very  heavy  total  for 
1892. 

The  fact  that  no  improvement  has  yet  occurred  in 
the  condition  of  the  anthracite  coal  trade,  but  that  on 
the  contrary  prices  are  quoted  lower  than  before,  gives 
to  the  returns  of  gross  and  net  earnings  of  the  anthra- 
cite coal  roads  for  the  month  of  June,  received  within 
the  last  ten  days,  unusual  interest.    However,  the  losses 
in  earnings  reported  by  these  roads  should  not  be  invest- 
ed with  an  importance  which  they  do  not  deserve,  or 
accepted  as  reflecting  simply  the  demoralization  in  the 
coal  trade.    The  Reading  statement,  for  example,  shows 
$270,577  loss  in  gross  and  $226,670  loss  in  net  for  the 
Railroad  Company  and  1875,462  loss  ingress  and  1159,  • 
393  loss  in  net  for  the  Coal  &  Iron  Company  ;  and  the 
Central   of  New  Jersey  187,335  decrease  in  gross  and 
148,781  decrease  in  net ;  while  the  decrease  of  $30,125 
in  gross  and  $203,496  in  net  by  the  Erie  is,   no   doubt, 
also  connected  with  the  coal  movement.  But  it  would  be 
a  mistake  to  charge  these  losses  simply  to  the  low  prices 
for  coal  prevailing.    The  truth  is  we  are  comparing  with 
very  exceptional  results — with  a  month  in  1894   when 
on  account  of  the  strike  in  the  bituminous  coal  fields 
the  product  in  the  "anthracite  regions  was  increased 
in  that  month  alone  over  a  million  tons,  and  the  total 
amount   mined   was   the  largest  ever  reached  in  anyj 
single   month,  namely  5,110,844  tons.     The  present 
year  no  such  abnormal  stimulus  existed  to  swell  the 
output^  and  hence  the  amount   mined  in   June  1895 
was  only  3,777,644  tons  as  against  the  5,116,844  tons] 
for  1894.     It  is  this  great  falling  off  in  tonnage,  due  toy 
a  special  cause,  that  mainly  explains  the  poor  showing  | 
of  earnings  made  by  the  anthracite  roads.     In  fact  it 
is  rather  surprising  in  the  case  of  the  Erie  and  tha  j 
Central   of   New  Jersey   that  the  losses  should  be  no 
larger. 

Money  on  call  is  in  abundant  supply  at  the  Stock 
Exchange,  and  loans  have  this  week  been  almost  uni- 
formly made  at  1  per  cent  and  some  moderately  large 
bankers'  balances  have  been  left  unemployed.  A  few 
loans  have  been  made  for  comparatively  small  amounts 
at  1^,  making  the  average  for  the  weet  about  1^  per 
cent.  Banks  and  trust  companies  quote  1  per  cent  as 
the  minimum,  but  loans  are  permitted  to  stand  for  in- 
definite periods  at  H  per  cent  on  good  security.  The 
offerings  of  money  for  fixed  periods  are  chiefly  for  short 
dates,  for  which,  however,  there  is  little  demand.  The 
inquiry  is  principally  for  loans  maturing  after  the  end 
of  Che  3  ear  and  some  business  is  done  for  six  months, 
while  very  little  is  recorded  for  less  than  four  months. 
Qiotations  on  good  marketable  collateral  are  2  per 
cent  for  thirty  to  sixty  days,  2^  for  ninety  days  to  four 
months  and  2f  @3  for  five  to  seven  months.  A  broker 
who  usually  handles  large  loans  for  banks  and  trust 
companies  reports  contracts  diflioult  to  make,  though 
offered  at  1^  per  cent  for  sixty  days,  2  per  cent  for 
ninety  days,  2^  per  cent  for  four  and  3  per  cent  for 
six  months.  Banks  having  extensive  correspondence 
with  institutions  at  the  South  and  West  report  an  in- 
crease in  the  inquiry  for  re-discounts,  and  some  quite 
large  sums  have  bcBn  placed  in  Texas  and  at  Western 
centres.  One  bank  reports  that  nearly  all  the  business 
it  has  done  for  the  past  fortnight  has  been  re-discount- 
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ing,  aad  in  that  iaterval  nu  time  loaas  have  beea  made 
sod  DO  city  paper  has  been  bought.  The  market  for  com- 
mercial paper  is  moderately  well  supplied,  and  increased 
offerings  are  expected  within  the  next  fortnight,  when 
business,  especially  for  the  spring  season,  will  prob- 
ably become  active.  The  demand  for  paper  is  good, 
though  most  of  the  banks  prefer  that  which  will  ma- 
ture before  the  end  of  the  year,  and  rates  are  firmly 
held  at  3  per  cent  for  sixty  to  ninety  day  bills  receiv- 
able, 3^34  percent  for  four  months  commission  house 
names,  3i@4  per  cent  for  prime  four  months  single 
names,  4(^4  (  per  cent  for  prime  six  months  and 
44^5  per  cent  for  good  four  to  six  months  single 
names. 

The  political  tension  in  Europe  growing  out  of  the 
troubles  In  Bulgaria  seoms  to  hare  entirely  disappeared, 
and  there  has  been  no  trace  of  disturbance  this  week. 
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As  already  stated  the  market  was  very  strong  on  Friday 
at  4  90  for  sixty-day  and  4  91  for  sight.  Rates  for 
actual  business  in  sterling  were  4  89^(^4  89^  for 
long,  4  90i@4  90^  for  short  and  4  90J@4  90J  for  ca- 
ble transfers.  Prime  coinmercial  bills  were  4  88}@ 
4  89  and  documentary  4  88i@4  88^.  The  Canadian 
banks  sent  $300,000  gold   to  Canada  during  the  week. 


The  Baak  of  England  minimum  rate  of  discount  and  a  firm  of  coffee  importers  gave  notice  at  the  Sub- 
remains  unchanged  at  2  per  cent.  The  cable  reports  Treasury  on  Thursday  that  they  would  require  $250,00O> 
discounts  of  sixty  to  ninety  day  bank  bills  in  Londoo  Rold  for  shipment  to  Europe  on  Saturday.  Yesterday 
9-16  of  1  per  cent.  The  open  market  rate  at  Paris  is  W.  II.  Grossman  &  Bro.  engaged  $1,000,000  for  ship- 
1  per  cent  and  at  Berlin  and  Fr»nkfort  it  is  IJ  per  nent  to-day  and  Nesslage  <t  Fuller  engaged  $100,000. 
cent.  According  to  our  special  cable  from  London  thf  Handy  &  Harman  will  ship  $100,000  in  gold  bars,  but 
Bsnlc  of  England  gained  £172,636  bullion  during  the  this  was  not  taken  from  the  Treasury.  Altogether, 
week,  and  held  at  the  close  of  the  week  £38,134,00s.  today's  shipmeats  foot  up  $1,450,000.  The  Bank  of 
Onr  correspondent  further  adriiea  us  that  the  gain  was  Montreal  yesterday  also  withdrew  $1,000,000  from  the 
due  to  the  import  of  jCC69,000  (of  which  £508,000  Treasury,  bat  it  is  not  known  what  disposition  will  be 
were  bought,  £132,000  were  from    Australia,  £19,000  made  of  the  gold. 

were  from  France  and  £10,000  were  from  China);  to  the  We  hare  referred  above  to  the  favorable  character  of 
export  of  £205,000  (of  which  £100,000  were  to  the  the  exhibits  of  bank  clearings  for  the  month  of  .July. 
Cape,  £55,000  were  to  Brazil  and  £50,000  were  to  As  in  the  months  preceding,  the  best  returns  as  a  rule 
Egypt)  and  to  shipments  to  the  interior  of  Oreitt  come  from  the  Eastern  manufacturing  and  financial 
Britain  of  £291,000.  oentree.  For  instance,  for  the  New  England  section 
The  foreign  exchange  market  has  been  dull  and  the  increase  is  32-6  per  cent,  for  the  Middle  States,  in- 
strong  this  week.  Bankers  report  that  the  offerings  eluding  New  York,  33-8  per  cent,  and  for  New  York 
of  commercial  bills  are  very  small.  Futures  against  alone  37*1  per  cent.  For  the  Middle  Western  State» 
ootton  and  grain  shipments  have  advanced  during  the  the  gain  is  only  21  -6  per  cent  and  for  the  Far  Western 
week,  and  thoee  which  looked  dear  last  week  are  re-  section  but  82  per  cent— this  part  of  the  country  stilt 
garded  as  comparatively  cheap  now,  bat  they  are  firmly  suffering  from  the  effects  of  last  year's  crop  shortage, 
held  and  few  bankers  care  to  take  the  risk  of  buying  For  the  Southern  States  the  gain  is  also  quite  smalls 
them,  for  every  day  brings  nearer  the  time  when  being  12*3  per  cent,  but  for  the  Pacific  Coast  the  in- 
the  market  should  be  '  supplied  with  spot  bills.  cr«u«  is  30  per  oeot.  The  following  is  a  summary  of 
The   drafts    against    secorities     placed     io     Europe  the  monthly  aggregates  since  the  beginning  of  the- 


bftve  been  few  and  principally  against  old  transactions, 
•sd  the  Syndicate  have  met  the  inquiry  for 
remittance  with  their  own  bills  and  those 
which  they  have  obtained  from  other  bankers. 
Selling  of  securities  by  the  arbitrage  houses  has 
somewhat  increased  the  demand  for  remitt«nce  this 
week  and  this  will  acconnt  in  part  for  the  strong  tone 
to  the  market.  On  Monday  the  Bank  of  British  North 
America  advanovd  the  posted  rates  to  4  90  for  long 
Hid  4  91  for  short  and  the  market  was  dull  and  firm  all 
day.  On  Tuesday  Brown  Bros.  &  Co.  and  Heidelbaoh. 
lokelhcimer  St  Co.  also  advanced  their  rates  to  the 
ame  figures,  and  the  market  was  quoted  as  strong  at 
4  89i04  8H  for  actual  bnrineM  in  long  steriing, 
4  t0iO4  90i  for  short  and  4  901^4  90|  for  cable  tntng- 
fm.  The  market  continued  dull  and  strong  on  the 
following  day,  when  the  Canadian  Bank  of  Commerce 
advanced  tbeir  rates,  and  on  Tnuraday  Lasard  Freres 
advaaced  their  posted  rates  to  4  90  for  60  day  and  4  !)! 
for  sight  and  the  tone  was  firm  at  the  close  and  so  con 
tiMMd  yesterday,  when  Baring,  Magoan  &  Co.  also  al- 
▼noed  their  rates,  making  the  quotations  uniform  t)j 
•11  the  bankers  at  4  90  for  60-day  bills  and  4  91  lor 
4iit  The  following  table  shows  the  posted  rates  ( >r 
*nktaft  by  the  leading  drawers  for  each  day  of  the 
PMtveek: 
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At  quite  a  number  of  points  the  1895  clearines  are 
the  largest  for  July  of  any  recent  year.  This  is 
notably  true  of  B  )ston,  Philadelphia,  St.  Louis,  Balti- 
more, Pittsburg,  Kansas  City,  Buffalo,  Detroit  and 
Cleveland,  as  will  appear  by  the  following. 

BAin  OLXABWOS  AT  LKADINO  CtTlCa. 

.  . — January  1  la  July  SI.——. 

1892.  ISSS.  1894.  1893.  IStS. 

•     •    •     •     S 

3.578  16,719  13.792  20.7ttO  21.48S 

423    3,S40    2.40i    3.92S    2,84» 

42i    2,709    2,378    2,908    S.SA7 

300    1,989    1,710    a. 179    2,218, 

100        72t        64}        711        S9X 

67       384       870        432        46a 

63       402       393       433       452 
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$ 
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2,.S27 

1,843 

2,393 

OhIaM* 
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333 

331 

BoatOB. 

44B 

333 
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PttUdalptala 
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330 

281 

Bt.LoaU.... 

103 

88 

83 

Sao  rraD'oo. 

39 

46 

50 

BalUmore... 

64 

61 

61 
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(OOO.OOO* 

cmilltiL) 
nttabarg... 
OlnolDiuttL . . 
Hew  OrlMtia 
Kuuaa  City. 
MUwsakee.. 
LoalsTlUe... 
Bnflalo...... 

DMiolt 

IfliiiieapoUs. 

unukluk 

PruTldence.. 
OtoTeland... 

Denver...... 

flt.Paa] 
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fVoL.  LXl. 


1895. 


July. 

1894.    1893.    1892. 


, — January  I  to  Jm'V  31- — 
1898.     1894.     1893.    1892. 


70 

89 
29 
41 
21 
26 
21 
30 
28 
14 
24 
2i 
11 
21 


87 
57 
27 
86 
18 
28 
18 
23 
20 
19 
29 
22 
10 
11 


56 
47 
27 
27 
21 
21 
18 
28 
23 
22 
23 
23 
10 
18 


66 
60 
20 
S9 
27 
31 
17 
30 
34 
27 
21 
2S 
22 
23 
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390 
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133 
179 
171 
103 
156 
161 
80 
130 
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9 
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435 

374 

412 

347 

305 

268 

303 
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211 
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110 

137 

160 

208 

154 
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145 

197 

131 

188 

134 

175 

80 

140 

97 

139 

442 
420 
280 
273 
195 
220 
110 
195 
229 
168 
161 
165 
150 
119 


Tot»l  .    riio    3.313    3.956    4.409  28.332  24.28133,64134.177 

rjr«;«^ .       240       209       190       230    1.623    1,509    1.760    M90 
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Gross  •2.«».7rt2 
Net  '^48.427 
Oros.  274.874 
.Net  2»,43U 

Gross  1.726,730 
Net  740.178 


Bami  of  Road— 
Ohicxo  Burl.  &  Qulnc.T. 

OtalowoMll.  &  St.  Paul 


J».  T.  Lake  Brie  *  West. . . 
OreKOD  Imrirovement  Co.. 
Philadelphia  &  Reading.. 
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2.38.1,012 
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52,417 
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IIP2.740 
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619,07  6 

227,207 
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258,032 

17»,S48 

182,838 

155,788 

83,781 

7I.^7^ 

6^,048 

125.70J 

16().64: 

178,101 

a3,ix)j 

4U.()  8 

60,008 

•2.i63.887 
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8,742,728 
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liS)l.048 

947,861 

."iOB.SSJ 

328.711 

349,200 

44,4:)(J 
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86.800 

1.91I7.307 

2.024.74« 

U;U,848 

851.W12 



2.348.H84 

2,0i«,8ni 

211.742 

15,188 

8ai,5»l 

1  2H,094 

1,12.3,025 

206,623 

301,822 

302,0*6 

4  570    3.522    4,155    4.639  29,955  25,790  35,40135.857 
2'.043    1.679    1.762    2.061  13.210  11.998  11.611  14,3G9 


Otber  cities.. 

Total  all... 
OnUldeN.Y. 

As  regards  the  influence  of  Stock  Exchange  busineBS 
npon  the  clearings  at  this  point,  the  stock  sales  during 
the  month  at  the  Exchange  aggregated  5,849,466 
shares,  which  is  smaller  than  the  transactions  for  June 
or  May,  but  much  larger  than  the  total  for  July  1894, 
■when  on  account  of  the  disturbances  caused  by  the 
railway  strike  business  was  at  a  minimum. 

t^LBS  OF  STOCKS  AT  TH8  H«W  YORK  STOCK  BXOHANOB 


•  These  agures  given  on  a  basis  sllghUy  different  from  that  for  the  previou  » 
years. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wt$k  BluMtw  •4u«.  2, 1895. 


Catrency. 
oold 


Rectived  by    SkippMl  bv 
N,  T.  Bankt- 1 N.  T.  Bankt 


4,450,000 
400,000 


C2,69 1,000 
300,000 


Total  gold  and  legal  tenderg.....    $4.850,0001  t2,991,000 


Wet  rntsrior 
Movsmrnf. 


aatn.$l,7S9,000 
Gain.      100,000 


eain31,859,000 


With  the  Sub-Treasury  operations  and  gold  exports 
Che  lesalt  is  as  follows. 


ITwk  BiuUfis  Aug.  2, 1896. 


Into 

Bankt. 


Banks'  Interior  movement,  as  above    14,850,000 
anb-Treas.  oper.  and  goldexpts....!  14,300,000 


Out*/ 
Bankt. 


$2,991,000 
15,130,000 


SttOhaniftin 
Bank  ffoMtn  s 


aaln.$l,859,000 
Lo-fS.      830,000 


1,755,383    464,925,000    281,100.748  Total  gold  and  legal  tenderg I$19.150,000  $18,121,000 'ialn.  1,029,000 


The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Banks/ 


The  St.   Paul  statement  of  net  earnings  for  June 
liae  been  issued,  and   with  $120,077  decrease  in  gross 
Bhosvs  1157,921  increase  in  net.     The  Burlington  & 
Quincy  for  the  same  month  reports  il,153  increase  in 
gross,  137,483  decrease  in  net;  the  Chicago  Burlington  & 
Noithern  *510  decrease  in  gross,  *G,460  decrease  in  nei; 
the  Wabash  $123,796  increase  in  gross,  $36,682  increase 
in  net ;  the  Canadian  Pacific  $54,179  increase  in  gross, 
#160,943  increase  in  net ;  the  Southern  Pacific,  Atlan- 
tic system,  $79,861   increase  in  gross,  $7,080  increase 
in  net ;  the  Buffalo  Rochester  &  Pittsburg  $142,084  in- 
crease in  gross,   $78,444  increase  in  net.     We  have 
already  commented  on  the  losses  in  earnings  shown  by 
the  anthracite  coal  roads — the  Reading,  the  Central  of 
New  Jersey  and  the  Erie  ;  it  remains  to  say  that  the 
New  York  Susquehanna  &  Western  has  gross  of  $180,- 
t07,   against  $176,056,  and  net  of  $65,068,    against 
$55,947.     The  Minneapolis  &  St.  Louis  reports  gross 
of  $153,505,  against  $125,702,  and.  net  of   $62,630, 
against  $33,009;  the  Oregon  Improvement  gross  of 
$274,874,  against  $309,353,  and  net  of  $29,430,  against 
$44,436,   and    the   Cincinnati  Jackson  &    Mackinaw 
gross  of  $47,037,  against  $45,930,  and  net  of  $4,333, 
against  $6,274.      The  Mexican   Central  has  $39,121 
increase  in  gross,  $58,200  increase  in  net;  the  Mexican 
International  $33,817  increase  in  gross,  $1,458  increase 
in  net;  the  Pacific  Mail  Steamship  $72,273  increase  in 
gross,  $26,181  increase  in  net. 


Kngland 

France 

^Germany  — 
An8t.-Hung'.T 

Spain 

Netherlands 
Nat.BelKlum 

ToUthl.  week 
Tot,  prev.  w'k 


Avguet  1, 1896. 


Sold. 


sutler.    I      Tntal. 


38,134,008  I  .3S.131.00S 

8l,«i7.280  50,415,255  132,372.533 


3U,5«2,09O 

20,692.000 

8,U04.0UU 

4,28J.00U 

2,631,000 

192,196  078 
191,767,652 


14.046,310 
13.401,000 
12.2iO,000 
6  996,000 
1,317,000 

99,294,565 
80,256,513 


51,539,000 
33,063,' 101 
20,321,101 
11,278.00" 
3,95l,00< 

291,491.513 

291,013,1)61 


Aututt  2.  1894. 


Qota. 


H 

88,301.75' 

74,5fl4,OO0 

3'2,S9J,30') 

12,58:,.0O0 

7,928,0011 

4,525,  lOO 

Z,89i,00 


80.819,000 

13,435,700 

16,037,000 

9,i76,000 

6,926.000 

1,419.000 


Total 


i 
38.301.7  7 
125.383,00': 
46.330,000 
28,822,10  i 
17,204,01,0 
11,451,000 
4,347,000 


lT3,89«,0o7  97,94  2,700  271,638,757 
171,?03,708|98,462,347'2;0,158,05S 


1896. 

1894.              1893. 

1892. 

BrnmtofRoad-                                  t 

t 

t 

* 

allale  Roch  &  Pitt* Oioss      £ei,«34 

Net           89.064 

119,850 
def.40.a81 

803,853 
119,435 

SS4.842 
78,818 

Canadian  Pacific Gross   1,618,862 

1,158,683 
435,057 

1.8C0.873 
722„'i27 

1,703,277 
871.150 

Net         696,900 

liloaco  But).  &  Northern.  Ores.  9il82tS    j 
h.              .                               Net     »     10 

132,761 
I7  1.t& 

167,206 
21,72». 

152,963 
32,468 

INDUSTRIAL     REVIVAL     AND 
GOVERNMENT  FINANCES. 

The  Treasury  statements  for  July  present  decidedly 
encouraging  features.  Foremost  among  these  are  the 
evidences  afforded  of  a  permanently  enldrged  revenue. 
We  say  permanently  because  the  development  has  come 
after  a  long  suspension  of  income  from  certain  import- 
ant taxes,  and  the  expansion  has  taken  place  in  a  way 
whi«h  indicates  that  the  causes  of  the  suspension  of 
income  are  being  gradually  removed,  and  that  the  in- 
crease is  normal,  healthy  and  growing. 

Our  industries  are  thus  fortunately  placed  in  having 
just  at  this  time  new  and  better  conditions  con- 
fronting the  Treasury.  Indeed  it  seems  as  if 
every  conceivable  force  was  contributing  to  make 
up  a  truly  prosperous  outlook  for  the  coming 
yea/.  Nature  certainly  is  doing  its  best  by  boun- 
tiful harvests  to  gladden  the  hearts  of  the  agricul- 
turalists, while  the  better  prices  ruling  for  all  farmers 
products,  including  the  important  item  of  wool,  show 
that  the  income  from  what  they  have  to  sell  will  be 
further  added  to  through  the  enhanced  value  of  these 
larger  surpluses.  Manufacturers,  too,  of  almost  every 
:  description  are  exhibiting  evidences  of  prosperity  not 
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only  by  advancing  wagea  but  also  by  enlarging  their 
plant  in  numerous  cases  ;  with  reference  to  iron  it  is  to 
be  said  that  we  are  apparently  entering  upon  a  season 
of  the  heaviest  production  the  coontry  has  ever  en- 
joyed, which,  as  we  all  know,  means  much  to  many  de- 
partments of  trade.  In  brief,  the  industrial  activity 
which  has  been  snch  s  marked  feature  for  months  in 
the  Eastern  and  Middle  Sutes  U  at  length  beginaiag 
to  manifest  itself  everywhere.  Toe  pDint  suggeste  1  by 
these  facts,  and  which  concerns  the  subj-ict  under  review, 
is  that  this  brighter  prospect  had  its  inception  in  the  sta- 
bility given  to  the  Treasury  and  in  the  confidence  given 
to  capital  through  the  Syndicate  bond  purchase  in  Feb- 
mary  last,  and  has  receired  further  aid  this  week  br 
thesame  parties  in  re-fortifying  the  GoTemment's  gold 
reserve. 

Tnis  brief  recital  thus  serves  again  to  disclose  that 
so  far  as  oar  ladastries  are  ooacernel  the  "key  of 
strength  and  safety"  is  to  be  found  lying  very  close  to 
the  financiil  situitioi  of  the  Givernmeot.  ll^aa, 
when  we  say  the  Treasury  statements  for  July  indica  te 
that  the  situation  as  to  revenue  is  permanently  improv. 
ing,  and  that  the  Government  has  entered  upon  a  nov 
and  better  era  iu  this  pirtisular,  Wd  are  stUing  a  fact 
of  the  widest  interest,  one  which  meani  that  the 
Treasury  will  soon  be  independent  of  syadicites  and 
be  able  to  take  care  of  itself.  That  this  is  the  truth 
seems  to  be  a  f«ir  inference.  Wnat  has  hitherto  cur- 
tailed the  Government  income  both  from  Customs  ihi- 
ties  and  from  internal  revenue  taxes  ?  Speaking  in  a 
general  way  it  has  been,  first,  the  large  imports  made 
last  year  in  anticipation  of  higher  do  ties  under  the 
new  tariff — mainly  of  sngar  in  the  months  prior  to  the 
revise<l  sogAr  schedale  going  into  effect;  next,  the 
great  quantity  of  whiskey  withdrawn  from  warehouse  in 
Jane,  Jaljr  and  August  Id'U,  to  avoid  the  extra  in- 
tornal  revenaj  tax  on  whiskey,  and,  finallj,  the  inten^u 
industrial  strain  that  has  prevailed  so  long,  growing 
irorae  instead  of  better  almost  month  by  month  during 
•  large  portion  of  the  late  fiscal  year  until  Fabruary,  but 
after  that  relaxing,  very  slowly  at  first,  then,  as  herein- 
before described,  more  rapidly  intheEutemand  Middle 
States,  but  only  felt  within  one  or  two  months  to  Hny 
considerable  extent  elsewhere. 

In  other  words,  it  is  plain  enough  that  the  Indnstrial 
conditions  have  not  been  snch  until  quite  recently  as 
to  give  any  natural  expantion  to  Government  rovenne; 
they  have  been  just  the  conditions  that  would  prolong 
the  (Mstribution  and  oonsamption  of  the  over-supply 
thrown  on  the  mirket  of  the  two  articles  referral  to 
above  and  chiefly  depended  npin  for  addition  il  rov 
fnne.  We  all  know  too  that  the  depreesed  sUte  of 
basiness  has  not  by  any  means  even  yet  everywher'- 
been  thrown  off.  A  large  part  of  oar  country  hna 
narcely  felt  the  revival  and  cannot  reap  its  benetiti 
bat  very  partially  for  months  yet.  Indeed  until  after 
^e  corn  crop  of  the  Northwest  has  began  to  be  mar 
keted  no  man  can  say  that  the  enterprise  and  energies 
0C  oar  people  are  in  full  operation  and  the  produnuvc- 
9Mi  of  the  new  system  of  taxation  is  folly  devii- 
«ped. 

.  In  the  light  of  these  facts  look  at  the  Government 
fftvenne  figures.  If  we  keep  to  the  facts  ve  will  not 
get  far  astray  either  in  the  attempt  to  interpret  thu 
past  or  to  forecast  the  future.  We  will  give  fir^t  the 
Onstoms  receipts.  In  the  following  statement  we  haru 
^pranged  them  by  months  for  the  last  two  li^- 
"iri  years,  adding  also  the  average  for  each  thrco 
Months. 


CUSTOMS  PATMIMTS— (000  Omitted.) 


-1994-95. 


1895. 
Jul....  $17,606 
r»b...     13.335 
Mareli.    11,930 


AT'ge.  $13,290         AVge.$U,93'i 


1891. 
July...  $8,427 
August  11,805 
Sept...   15,56) 


April..  $13,609 
Ukj  ..  12,475 
June..    12,130 

AT'ge.  $12,405 

July...  $14,077 


Oct..  ..$11,962 
Not....  10.261 
Ueo...   11.644 

At' ge.$l  1,289 


1894. 
Jan....  $12,437 
Feb....     10,389 
March.    11,359 


-1893-94.- 


1893. 
July... $14,634 
August  12,145 
Sept...    12,570 


AT-ge.  $11,395    AT'ge.$13,133 


April.. 
May... 
June.. 

AT'g*. 

July... 


$9,621 
9,323 
8.869 

$9,263 

$8,427 


Oct..  ..$11,000 
Not....  10,219 
Dec...  9,213 

AT'ge.$10,144 


The  foregoing  covers  the  last  half  of  1893  made 
memorable  by  the  silver  crisis  which  forced  the  legis- 
lation ending  in  the  repeal  of  the  purchase  clause  of  the 
1890  silver  bill.  This  contest  had  been  so  prolonged 
in  the  Senate  that  even  when  tariff  legislation  began  in 
D.cember  1893  the  Customs  duties  had  through  the 
collapse  of  business  fallen  to  the  lowest  point  reached  in 
the  two  years  with  the  exception  of  the  months  of  June 
and  July  1891.  We  pass  the  figures  for  the  fiscal  year 
of  1893-94  with  the  simple  suggestion  that  they  show 
the  effect  on  revenue  of  a  loss  in  business  activity 
while  all  the  tax  laws  were  unchanged.  They  are  con- 
sequently something  of  a  guide  in  reaching  a  judg- 
ment as  to  the  extent  to  which  business  depression  has 
been  acting  m«re  recently  and  is  stUl  acting  in  reduo- 
ing  the  productiveness  of  the  present  tax  laws.  Re- 
member that  the  Customs  revenue  under  the  same  laws 
that  were  in  force  in  1893-94  averaged  916,946,251 
for  the  fiscal  year  1892-93,  against  an  average  of 
•10,984,877  in  1893-94.  Hence  we  see  that  business 
depression  did  in  that  rase  reduce  productiveness  35  per 
cent  If  that  condition  was  such  a  forceful  contract- 
ing infiuence  in  1893  and  1894  why  should  it  not  have 
had  a  like  influence  in  1896  and  with  its  removal  why 
should  not  revenue  bo  further  enlarged?  This  is  a  fair 
question  and  the  answer  we  have  made  to  it  is  a  fair 
inference. 

As  to  1894-93,  the  first  event  which  imparted  irreg- 
alarity  to  the  Customs  figures  was  the  completion  of 
tariff  legislation,  the  new  ac'.  having  become  a  law 
Aqgust  ',28th.  Hence  withdrawals  from  warehouse  of 
imported  goods  were  increased  to  some  extent  in  Aug- 
ust, more  largely  in  September  and  in  smaller  amount 
in  October  ;  these  withdrawals  included  some  goods 
held  in  bond  to  await  lower  duties  and  others  which 
were  taken  out  in  anticipation  of  an  enlarged  consump- 
tive demand,  which  w,is  not  fully  realized,  and  not 
b.-iog  realized  the  excessive  supplies  subsequently  aided 
in  keeping  the  Customs  duties  small.  Another  event 
was  that  in  January  1895  the  woolen  schedule  went 
into  effect,  and  that  fact,  together  with  larger  imports 
in  anticipation  of  greatly  improved  business  in  1895, 
added  to  the  revenue  in  the  next  three  months.  The 
total  imports  from  January  to  March,  inclusive,  were 
195  million  dollars,  against  Hi  million  dollars  the  last 
three  months  of  1894  and  167^  million  dollars  from 
July  to  September  1894.  Ai  we  havd  alrealy  shown, 
business  did  not  revive  to  any  considerable  extent  in 
the  first  quarter  of  1895,  and  hence  these  larger  im- 
ports, which  were  continued  in  April,  in  some  measure 
over-supplied  the  current  demand  and  lessened  the 
movement  in  subsequent  months;  besides  May- and 
June  imports  are  usually  bslow  the  year's  average. 

These  details  are  in  them^elvei  n-i interesting,  but 
they  are  of  use  because  they  explain  the  irregularity 
in  the  receipts  from  Castoms  during  previous  months 
and  also  clearly  indicate  that  in  the  matter  of  general 
imports  there  has  been  no  special  cause  operating  to 
make  the  movement  in  July  abnirmilly  large,  so  that 
whatever  ircreise there  is  shown  t)  be  must  be  due  to 
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the  oidinary  trade  itflueiice-.  We  «lo  noi  imend  lo  he 
understood  as  sajing  that  (Jastoms  pajmeLtsinthe  im- 
mediately succeeding  months  will  ehow  a  large  growth. 
After  eo  considerable  an  addition  as  we  have  in  July  it 
would  not  be  surprising  if  the  total  were  a  little  smaller 
for  August.  But  in  the  autumn  when  business  develops 
and  becomes  more  general,  as  it  no  doiibt  will,  imports 
will  increase  and  Customs  payments  be  further  en- 
larged. This  is  a  conclusion  which  the  figures  we  have 
given  clearly  establish. 

Very  little  need  be  added  with  reference  to  the  in- 
ternal revenue  taxes.  The  wide  variations  in  the  re- 
ceipts from  that  source  have  been  caused,  incidentally 
of  course,  by  trade  influences,  but  other  than  that  al- 
most wholly  by  the  tax  on  spirits,  as  we  have  fully  ex- 
plained on  former  occasions.  In  July,  however,  the 
addition  to  the  total  was  in  great  part  due  to  special 
licenses,  which  we  stated  more  than  two  months  ago 
(Ohroniclk  May  25  1895,  page  904,)  always  expire  at 
the  close  of  the  fiscal  year  and  are  renewed  and  chiefly 
paid  in  July.  It  will  be  interesting  to  give  the 
monthly  receipts  from  internal  revenue  sources  in  the 
same  form  in  which  we  gave  the  Customs  dues. 

ISTERNAL  BEVKNDE— (000  Omitted.) 


1895. 

Jan....  $9,117 
Feb....  8,86' 
Maiob.      9,855 


-1894-95.- 


1894. 
Ju!y...$S5,200 
AQKUSt  27,.562 
Stpt  ..      6,182 


Av'ge.    $9,277         Av'ge.$19,648 


April.  $11,010 

iay...    10,754 

11,811 


Apr 
Ha] 
Jnce.. 

lAVge.  $11,192 

Juljr...  $12,898 


Oct 

Nov.... 
Dec 


$6,493 
7,774 
8,950 


Av'ge.  $7,739 


1893-94. 

1894. 
$9,015 
11,050 
12,808 


Jon 

Feb..  . 
Uarcb. 


Av'ge.  $10,958         Av'ge.$12,240 


1893. 
Jiiljr... $14,689 
August  10.563 
Sept...   11,469 


April..  $12,893 
May...  12,207 
June..     15,179 

Av'ge.  $13,426 

July...  $25,200 


Oct..  ..$12,736 
Nov...  12,054 
DfO...    12,448 


Av'ge.$12,413 


The  foregoing  is  instructive.  First,  it  shows  the  in- 
fluence of  the  proposed  increase  in  the  whiskey  tax  by 
Congress,  beginning  with  February  1894:,  when  the 
bill  passed  the  House,  and  ending  with  August  of  the 
same  year,  when  the  Tariff  bill  became  a  law.  In  the 
movement  during  that  period  we  see  the  reason  for  the 
very  small  average  which  up  to  July  that  branch  of  the 
revenue  service  contributed,  and  also  the  ground  for 
the  expectation  that  under  the  higher  tax  atd  improv- 
ing business  the  total  internal  revenue  receipts  will  ex- 
ceed even  the  total  for  July,  the  mouth  which  has  just 
closed,  before  the  fall  months  are  ended. 

With  reference  to  the  immediate  future  of  this  de- 
partment of  revenues,  it  is  to  be  said  that  August  pay 
ments  will  lose  the  amount  contributed  by  the  renewa 
of  licenses;  expanding  trade  may  though  make  this 
loss  in  part  good,  but  we  hardly  expect  a  total  the 
current  month  iqual  to  that  of  July.  One  other 
fact  is  worth  mentioning.  As  the  fiscal  year  ends  with 
June  30tb,  and  as  the  figures  usually  published  the  first 
of  the  month  were  on  that  account  included  in  the  June 
total,  July  had  one  less  day  than  August  will  have,  and 
this  to  a  trifling  extent  will  be  favorable  to  the  income 
of  the  later  month. 


TUB  CHIC  A  Q0&  NORTH  WESTERN  REPORT. 
The  Chicago  &  North  AVestern  report  for  the  fisca^ 
year  ending  May  31  is  a  document  of  great;  intei" 
est.  Twelve  months  ago  it  was  supposed  that  the  pre- 
vious fiscal  year  had  been  a  very  trying  one,  and  cer- 
tainly it  was  about  as  trying  a  period  (speaking  geoer 
ally)  as  any  the  ra'lroad  industry  had  ever  beeu  called 
upon  to  endure.  But  it  remained  for  the  late  year  to 
disclose  a  sitnation  and  condition  of  things  worse  even 
than  that  for  which  the  year  1893-94  had  been  distin- 
guished. 


Basinesi  -leprdssiou  followiutf  th>i  piuic  of  1893  and 
intensified  by  the  tariff  uncertainties,  the  large  gold 
exports,  the  deficiency  in  Government  revenues,  and  the 
precarious  condition  of  the  National  Treasury,  would  in 
any  event  hare  prevented  any  material  recovery  in 
revenues,  if  it  did  not  actually  entail  a  further  loss. 
Bat  la  addition  there  were  other  disturbing;  factors  of 
large  mignitude.  Toe  great  railroid  strike  inauaju- 
rated  towards  the  close  of  June  lait  year,  and  which  in 
July  assumed  such  a  threatening  aspsct,  for  the  tiaae 
being  bringing  railroad  operations  almost  to  a  stand- 
still, was  one  of  these ;  it  interrupted  trade  and 
travel,  and  imposed  a  great  losi  in  revenues,  bsth  gross 
and  net,  upon  the  Chicago  &  North  Western,  the  same 
as  upon  other  roads.  Then  came  the  widespread  dis- 
aster to  the  crops.  This  involved  in  the  case  of  the 
section  traversed  by  the  Chicago  &  North  Western  the 
spring- wheat  crop  and  the  corn  crop— the  two  chief 
crops  in  that  section. 

We  have  often  during  the  last  few  months  referred 
to  the  extent  and  efifects  of  this  remarkable  crop  fail- 
ure. In  Iowa,  where  the  North  Western  has  1,163 
miles  of  road,  the  1894  production  of  corn  was  only 
about  81  million  bushels,  against  351  million  bushels 
in  1893,  and  in  Nebraska,  where  985  miles  of  the  1,300 
miles  comprised  in  the  trans- Missouri  system  ar» 
located,  the  corn  yield  was  but  14  millioa  bushels, 
against  157  million  bushels.  In  several  of  the  other 
States  through  which  the  lines  of  the  system  run  there 
was  also  a  considerable  shortage  in  corn,  and  the  spring 
wheat  crop  was  likewise  deficient.  While  this  short- 
age nectssarily  greatly  reduced  the  volume  of  the  grain 
tonnage  of  the  road,  the  effects  extended  way  beyond 
this  one  item  of  freight.  The  failure  operated  to  re- 
strict very  materially  the  purchasing  and  consuming 
capacity  of  the  people  of  that  section.  In  Nebraska 
part  of  the  population  was  left  in  an  actually  desti- 
tute condition,  so  complete  was  the  crop  failure. 
Unfortunately,  too,  with  the  wheat  yield  below  the 
average  the  price  of  wheat  was  very  low,  curtailing 
yet  further  the  spending  power  of  the  farming 
classes.  Still  another  drawback  existed  during 
the  twelve  months.  In  the  preceding  fiscal  year 
the  company,  in  common  with  others,  had  had 
the  advantage  of  a  large  passenger  traffic  from  the 
World's  Fair.  In  1894-5  this  business  was  eotirely 
lacking,  involving  a  large  loss  in  passenger  revenues  on 
that  account,  bssides  which  the  general  passenger 
movement,  local  and  through,  was  reduced  by  the 
business  depression  and  the  crop  failure. 

All  these  are  conditions  and  influences  from  which- 
all  the  roads  in  that  part  of  the  country  have  suffered.. 
It  is  to  be  regretted  that,  owing  to  the  inclusion  of 
the  Milwaukee  Lake  Shore  &  Western  in  the 
accounts  of  the  North  AVestern,  it  is  not  possible  to 
state  the  exact  amount  of  loss  in  traffic  and  revenue* 
which  the  road  has  sustained  during  the  last  two  years.- 
The  annual  report  makes  the  decrease  in  gross  earn- 
ings in  1894  95,  as  compared  with  1893-94,  $3,877,- 
808,  or  12'12  per  cent.  But  for  the  reason  mentioned 
this  falls  short  of  showing  the  full  amount  of  the  de- 
crease. Iq  the  comparison  the  Milwaukee  Lake  Shore 
&  Western  is  iocluded  for  the  whole  of  1894- 
95  but  for  only  the  last  nine  months  of  1893  94^ 
We  estimate  that  on  an  even  basis  of  mile- 
age the  loss  in  gross  revenues  would  be  in 
the  vicinity  of  $5,000,000.  At  the  same  time- 
this  decrease  follows  a  very  large  decrease' 
in    the    year    preceding.     According    to    the    com-^ 
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panr's  report  for  139J-4  the  decrease  waa  onlv 
$7i3,565.  Bat  ia  that  year  the  comparison  was  evea 
more  distarbed  thaa  in  the  late  jear  by  the  abaorption 
of  the  Like  Shore  &  Weatero,  the  operations  of  said 
road  being  included  for  nine  months  of  1893-4,  but 
not  at  all  for  1892  3.  We  showed  at  the  time 
that  on  the  basis  of  the  same  mileage  the  loss 
would  haTe  been  $3,452,188,  instead  of  only 
$723,565.  Hence  it  follows  that  allowing  for 
the  rerenues  of  the  Lake  Shore  &  Western  groaa  earn- 
ings of  the  Chicago  &  North  Western  hare  fallen  off. 
roughly,  in  1894  5  15,000,000,  after  a  falling  off  of 
$3,500,000  in  1893-4,  making  for  the  two  years  a  Ioeb 
of  8^  million  dollars.  And  this  faraishes  an  idea  at 
once  of  the  magnitude  of  the  shrinkage  in  receipts  and 
of  the  sereritr  of  the  influences  which  produced 
it.  We  may  add  that  the  8^  million  dolUrs 
loss  does  not  include  the  trans- Missouri  lines,  where 
the.-e  has  been  a  further  decrease  in  the  two  years  of  a 
million  dollars. 

The  gross  rerenues  constitute  the  only  item  where 
we  can  approximate  the  loss.  The  net  rerenues  and 
«11  the  items  of  traffic  statistics  are  aSected  in  tha 
same  way,  but  we  cannot  eliminate  the  operations  of 
the  Lake  Shore  &  Western  in  those  cases.  We  may 
note,  howerer,  that  passenger  earnings  in  1894-5,  even 
with  that  road  incladed  for  the  whole  year,  were  only 
47.044,691  agiinst  $9,226,(67  in  the  year  preced- 
ing, when  the  additional  mileage  was  included  for  only 
nine  monthr,  thus  showing  a  decrMse  of  $2,181,7T*>, 
or  nearly  24  per  cent.  A  grMt  part  of  this 
falling  off,  we  need  hardly  say,  was  doe  to  the 
absence  of  the  World's  Fair  trarel,  which  plavcd 
such  a  conspicuous  part  in  the  bosinen  of  the  previous 
year.  For  instance,  in  round  trip  or  excursion  trarel, 
which  in  1893  4  embraced  the  bulk  of  the  World's 
Fair  passengers,  the  dacreaae  wai  $1,675,079,  or  64  per 
cent.  Ilowerer,  that  basineu  depreuion  and  the  crop 
failure  also  operated  to  reduce  the  passenger  rerenues 
rery  materially  is  erident  from  the  fact  that  while  in 
1894  5  on  5,031  miles  the  total  of  the  pMseoger  earn- 
ings was  only  a  little  orer  7  million  dollars,  in  18'.>'.>-3, 
on  4,273  miles,  the  amount  was  almost  8  mil- 
lion dollars.  As  a  matter  of  fact,  notwithstanding 
the  addition  of  nearly  HW)  miles  of  road,  the  lb'j5 
passenger  earnings  were  the  smallest  of  any  ye^r  sinc4 
1891.  The  freight  rerenues  for  1894-5  were  only 
$19,484,415  on  5,031  miles,  against  $23,377,715  and 
$32,788,423  respectirely  for  1893-3  and  1891-2  on  only 
4,273  miles. 

These  comparisons  help  one  to  nuderstand  the  o:c^- 
aion  and  the  necessity  for  the  redaction   in  diridends 
which  the  company  was  obliged   to   make  daring  the 
late  year.     It  has  been,  as  we  see,  a  most  remarkable 
period.     The  management,  as  we  shall  presently  point 
out,  pursued  a  rigid  policy  of  retrenchment  and  econ- 
omy, but  of  courss  it  was  not  possible  to  offset  in  that 
way  a  lois  of  8^  million  dollars  in  gross  rerenues  ilur- 
ing  the  last  two  years.     Hence  we  find  that  eren  after 
all  the  saring  in  expenses  the  sam  arailable   for  Jivi- 
dendsin  1895  was  only  $2,851,956,  as  against  $4, 3o:.. 44 
.  in  1894  and  $4,779,710  in  1893,  and  furthermore  that 
the  amount  was  the  smallest  of  any  year  since  1871). 
V  The  company  paid  the  usual  diridend  of  7  par  cam  on 
.'the  preferred  stock,  but,  as  will   t>e  rememberei,  the 
.~4iridend  on  the  common  shares  was  reduced  a',  both 
•emi-annaal  piriods — from  3  per  cent  to  2^  per  C'3nt  in 
-Janairy,  and  then  to  1^  per  cent  in  July,  making  the 
piyment  for  the  year  on  the  common  stock  only  4  par 


cent,  against  6  per  cent  in  the  years  preceding.  Tfie" 
company  did  not  even  quite  earn  the  4  per  cent,  but 
the  deficiency  is  smaller  than  at  one  time  seamed  likely. 
The  preferred  stock  dividends  called  for  $1,563,450, 
deducting  which  there  w^  left  for  the  common  stock 
$1,288,506,  equal  to  a  little  less  than  3|  pir  cent  on 
the  $39,054,788  of  stock  outstanding.  The  company 
paid  4  per  cent,  as  said,  calling  for  $1,562,096, 
and  for  the  balance  of  $273,590  drew  on  its  accu- 
mulated surplus.  No  account  is  taken  in  these  fig- 
ures of  the  income  of  the  land  department  nor  of 
the  results  of  operations  of  the  trans- Missouri  lines. 
The  latter  show  for  the  late  year  a  deficiency  of 
$332,195;  the  land  department  shows  a  net  income 
of  $316,771,  and  the  one  may  be  regarded  as  offset- 
ting the  other. 

Considering  the  tremendous  losses  in  earnings  which 
the  road  sustained,  this  is  not  a  bid  showing  for  the 
year.  It  deserres  to  be  mentioned,  too,  that  the  exper- 
ience of  the  North  Western  has  been  no  different  from 
that  of  its  leading  neighbors  ;  they  hare  all  had  to  re- 
duce diridends.  The  Birlington  &  Qiincyfroma5 
per  cent  basis  has  come  down  to  4  per  cent,  the  St.  P<ial 
made  the  semiannual  dividend  on  its  common  stock 
last  April  only  1  per  cent  against  2  per  cent  previously, 
and  the  Rock  Island  has  for  some  time  b^n  glring  its 
stockholders  only  i  per  cent  eaoh  quarter  instea  1  of 
the  old  rate  of  1  per  cent 

A  point  of  great  interest  and  importance  in  the  case 
of  all  roads,  where  a  policy  of  retrenchment  is  farced 
upon  the  manager*,  is  as  to  how  the  saving  in  expenses 
baa  been  effectei.  We  know  of  course  that  with  a 
•mailer  volume  of  tratlio  the  aggregate  cost  of  doing 
the  work  will  also  be  leu.  Bat  at  such  tim>3  the  man- 
agers are  likewise  obliged  to  reduce  their  yearly  outlays 
for  repairs  and  renewals.  With  roads  like  the 
North  West,  where  a  liberal  policy  iu  that  respect  has 
been  pursued  in  the  past,  sao't  a  course  is  comparatively 
easy.  In  analyzing  the  company's  figures  a  year  ago 
we  showed  that  while  there  had  been  a  considerable  re- 
duction in  the  repair  and  renewal  outlays  in  18'J3-4,  the 
saving  bad  been  chiefly  under  one  main  head — namely, 
under  repairs  and  renewals  of  freight  cars — and  was 
explained  by  the  addition  of  a  greatly  diminished  num- 
ber of  new  cars.  In  the  late  year  of  course,  with  the 
farther  large  Ion  in  rerenue,  the  process  had  to  be  car- 
ried to  greater  lengths. 

As  slready  pointed  out,  it  ia  not  possible  to  make  di- 
rect comparisons  with  preceding  years,  but  bearing  in 
mind  that  results  in  1894-95  are  on  anarerage  of  5,031 
miles,  in  1893-94  on  an  arerage  of  4,841  miles  and  in 
1892-93  oo  an  arerage  of  4,273  miles,  the  figures  for  the 
three  years  are  nerertheless  useful  as showiog  the  extent 
to  which  this  class  of  expenditures  has  been  reduced. 
On  the  larger  mileage  of  1895  the  repair  and  renewal 
outlays  on  locomotives  was  only  $973,852,  against 
$1,136,251  and  $1,178,034  respectively  on  the  smaller 
mileage  of  1894  and  1893.  On  freight  cars  $878,559 
waa  spent,  against  $1,082,009  in  1894  and  $1,725,103  in 
1893,  and  on  roadway  and  track  $2,419,818  against 
$3,202,075  and  $3,373,905  respectirely,  while  under 
tho  various  smaller  heads  the  result  has  been  much  the 
same.  In  the  following  we  bring  forward  a  table 
which  ire  gave  last  year,  adding  the  figures  for  1894  95. 
At  tie  end  of  the  table  we  show  the  number  of  loco- 
motives and  of  freight  cars  purchased  or  rebuilt  each 
year  and  charged  to  expenses.  Rolling  stock  receiving 
'  merely  ordinary  repairs  is  not  included  in  the  designa- 
tion rebiilt. 
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bocnr  to  mar  these  fine  prospects  betvireoa  now  and 
harvest,  we  may  be  sure  that  the  showing  for  the  cur- 
rent fiscal  year  will  be  totally  different  from  that  for 
the  year  which  we  have  just  reviewed. 
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""Altogether  it  will  be  seen  the  company  spent  in  these 
various  ways  for  repairs  and  renewals  in  1895  on  5,031 
miles  of  road  only  $5,501,888,  against  $6,792,491  in 
1894  on  4,841  miles  and  $7,857,313  in  1893  on  4,273 
miles.  In  connection  with  this  great  reduction  it 
should  be  remembered  that  many  of  the  supplies 
needed  in  making  repairs  could  be  bought  at  lower 
prices  in  the  late  year  than  in  the  years  preceding  and 
that  with  a  smaller  volume  of  business,  wear  and  repair 
would  also  in  many  instances  be  less.  Furthermore,  it 
may  be  accepted  as  a  fact  that  the  1893  expenditures 
in  the  above  were  exceptionally  large.  But  allowing 
for  all  this,  it  is  still  evident  that  the  necessities  of  the 
situation  forced  the  management  to  retrench  iu  an  un- 
usual .jvay,  which  is  of  course  true  likewise  of  practi- 
cally all  railroad  properties. 

In  the  last  Burlington  &  Quincy  report  it  was  stated 
that  in  reducing  expenses  during  the  past  three  years 
repairs  on  rolling  stock  and  buildings  had  not  been 
fully  kept  up,  and  that  it  was  estimated  that  about 
$1,000,000  ought  to  be  expended  to  put  them  in  good 
shape.  President  Hughitt,  of  the  North  West,,  on  the 
other  hand,  it  is  gratifying  to  note,  is  able  to^state  in 
the  present  report  that  "  notwithstanding  the  large 
curtailment  of  expenditures  in  all  departments  as 
compared  with  former  recent  years,  made  necessary  by 
the  serious  falling  off  in  tonnage  movement  and  passen- 
gers, the  amount  of  material  and  labor  expended  has 
been  sufiBcient  to  maintain  the  property  in  good  condi- 
tion." Of  course,  however,  Mr,  Hughitt  must  not  be  in- 
ferred as  saying  that  repairs  can  be  permanently  kept  at 
the  low  figures  of  the  late  year.  His  declaration  simply 
means  that  owing  to  the  high  standard  to  which  the 
road  and  plant  had  been  brought  by  the  very  free  out- 
lays of  previous  years,  it  has  been  foucd  possible  tem- 
porarily to  restrict  the  annual  expenditures  without 
detriment  to  the  property.  We  may  suppose  that  the 
management  will  think  it  prudent  to  enlarge  these  out- 
lays again  with  any  considerable  increase  in  business 
and  revenues. 

The  outlook  now  is  for  such  an  increase,  and  what 
margin  there  is  for  a  recovery  is  evident  from  the  loss 
of  8i  million  dollars  in  gross  earnings  the  last  two 
years.  In  truth,  the  fact  which  it  is  important  to 
remember  above  all  others  in  studying  the  results  of 
this  great  system  for  the  late  year  is  that  these  results 
furnish  absolutely  no  criterion  of  the  value  or  earning 
capacity  of  the  property.  They  reflect  the  outcome  in 
a  year  of  very  exceptional  and  wholly  abnormal  con 
ditions.  Happily,  too,  it  seems  likely  that  these  con- 
ditions will  soon  belong  entirely  to  the  past.  As  every 
one  knows,  trade  and  business  have  already  greatly 
improved  all  over  the  United  States,  and  further  de- 
cided progress  in  the  same  direction  is  being  made 
with  each  succeeding  day.  The  road  is  also  getting  a 
greatly  increased  tonnage  in  iron  ore  as  the  result  of 
the  revival  in  the  iron  trade.  Then  too  the  prospects 
for  the  crops  are  extremely  favorable.    Should  nothing 


BRITISH    ELECTIONS    AND 
POLICY  THEY  INDICATE. 

There  is  now  no  longer  any  doubt  as  to  the  result  of 
the  British  elections.  It  was  our  conviction  thit  the 
electors  had  become  so  tired  of  the  home  and  foreign 
policy  of  the  Liberals  that  the  Conservatives  with 
their  allies,  the  Liberal  Unionists,  would  be  returned 
in  such  numbers  as  would  give  them  a  strong  working 
majority  in  the  House  of  Commons,  We  did  not, 
however,  expect  the  result  would  prove  so  complete. 
No  such  victory  has  been  won  by  either  of  the  great 
political  parties  in  many  years.  A  majority  of  one 
hundred  and  fifty  is  something  marvellous;  and  in 
ordinary  circumstances  such  a  preponderance  of  politi- 
cal strength  might  justly  be  regarded  as  dangerous. 

The  elections  in  themselves  and  in  their  results  pre- 
sent.some  features  which  are  not  unworthy  of  notice. 
It  is  noteworthy,  as  has  already  been  remarked  in  these 
columns,  that  there  was  not  much  of  a  war  cry  on 
either  side.  The  Liberals  had  nothing  new  to  offer. 
Home  rule  was  not  mentioned  by  them.  On  the  ques- 
tion of  disestablishment  in  Wales  and  in  Scotland  they 
were  silent.  Whatever  eloquence  has  been  displayed 
by  them  since  the  elections  commenced  has  been  fool- 
ishly directed  against  the  House  of  Lords.  The  op- 
posite side  had  less  need  of  either  platform  or  pro- 
gramme. They  had  made  no  professions.  They  had 
not,  therefore,  failed  in  the  fulfilment  of  their  prom- 
ises. They  were  before  the  people  asking  their  suf- 
frages because  they  had  been  resisting  Eadical  legisla- 
tion. On  that  ground  they  still  stood.  The  question, 
therefore,  before  the  country  and  demanding  the  at- 
tention of  the  electorate  was  the  continuance  of  the  pol- 
icy of  the  party  in  power,  and  the  returns  are  an  em- 
phatic answer  to  this  question. 

The  result  would  have  been  unfortunate  if  the  Con- 
servatives— the  old  Tory  element — had  been  strong 
enough  to  enable  them  to  shake  off  at  will  the  Liberal- 
Unionists.  To  the  Liberal-Unionists  they  are  indebted 
for  all  the  success  jvhich  has  attended  them  so  far. 
But  for  them  they  would  not  have  been  able  to  offer  re- 
sistance so  effective  to  the  aggressive  policy  of  their  op- 
ponents ;  and  the  presence  in  the  Cabinet  of  such  men 
as  the  Duke  of  Devonshire,  the  Marquis  of  Lansdowne, 
Mr.  Goschen  and  Mr.  Chamberlain,  not  to  mention  the 
Unionist  rank  and  file  in  both  Houses,  ought  to  be  » 
powerful  counteractant  against  any  policy  of  retrogres- 
sion. Toryism  has  not  always  been  unwilling  to  yield 
to  popular  demand  ;  but  for  active  effort  in  the  direction 
of  reform,  it  has  never  been  the  worse  for  the  judicious 
application  of  the  Liberal  whip.  It  has  on  more  than 
one  occasion  stolen  the  thunder  of  the  Whigs  ;  but  as 
a  rule  it  has  done  so  in  order  to  save  itself  from  destruc- 
tion. Nor  is  it  a  matter  of  small  consequence  that  the 
Irish  party  no  longer  constitutes  the  balance  of  power. 
Their  strength  was  a  source  of  great  annoyance  to  Mr. 
Gladstone.  Their  comparative  weakness  will  be  a  pos- 
itive advantage  to  Lord  Salisbury.  Much  is  expected 
of  the  new  Government ;  and  it  is  fortunate  that  Cabi- 
net Ministers  find  themselves  in  a  position  to  meet  ex- 
pectations. 

There  can  be  no  doubt  that  the  new  government  has 
in  store  some  surprises  in  regard  to  home  affairs.    It 
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is  qaite  true  that  daring  hia  last  administration  Lorvl 
Salisbury  did  not  perform  wonders  in  the  sphere  of 
home  legislation.  In  the  County  and  the  Parish 
Councils,  however,  he  inaugurated  a  great  work  of  re- 
form — a  work  which  is  destined  to  be  fruitful  of  good 
for  ages  to  come.  But  he  was  characteristically  can- 
tioua  and  faithful  to  the  antecedents  of  his  party, 
making  no  haste  after  chang.'.  lie  is  placed  now  in 
slightly  different  circumstances,  and  it  will  be  neots 
sary  for  him  to  do  something  to  please  his  Liberal  asso- 
ciates. Men  like  Devonshire  and  Landsdowne  and 
Ooschen,  and  others  of  their  stamp  both  in  and  out  of 
office,  will  not  be  satisfied  with  a  do-nothing  policy. 
The  work  of  reform  must  go  on  in  every  part  of  the 
three  kingdoms,  and  something  must  be  done  for  Ire- 
land. 

Rumors  are  already  afloat  of  certain  schemes— 
jchen  es  tuggestive  of  the  younger  and  more  aggressive 
brain  cf  the  First  Lord  of  the  Treasury  than  of  the 
less  yielding  disposition  of  the  Cabinet  Chief.  The 
Local  Councils,  which  are  working  so  well  on  the 
larger  island,  are  to  be  extended,  it  ia  said,  to  the 
le«er;  a  United  Catholic  University  is  to  be  or- 
g»nixed  ncder  Oovemment  patronage  and  largely 
aided  by  Government  money;  and  whatever 
there  is  in  Ireland  having  the  appearance  of  an  injui 
tioe — if  such  does  not  exist  in  KngUnd  and  Scotland— 
ij  to  be  removed.  By  way  of  making  Ireland  yi<  1 1 
•ome  compensation  for  these  favors,  the  namber  of 
menben  she  sends  to  Westminster  is  to  be  conaidermb!y 
rednced.  This  last  arrangement  it  may  b«  foand  difTi- 
cult  to  accompiiih;  for  although,  as  compared  with 
Scotland  particularly,  Ireland  has  more  members  than 
bar  coDstituency  jastifits,  the  existing  number  forms 
•  dis'inct  stipulation  in  the  act  of  ntiion.  Irishmen, 
it  may  be  fonnd,  while  willing  enough  to  accept  the 
favors,  will  gtudge  the  payment.  Times  may  yet  be 
lively  enough  in  the  green  isle;  but  it  is  to  be  hoped 
that  her  people  will  give  the  Government  a  fair  oppor 
tnnity  to  bring  aboat  •  condition  of  peace,  content- 
ment acd  prdsperity. 

Great  im|>ortaoce  attaches  to  the  foreign  policy  of 
the  new  Government.  For  the  laat  fonr  or  five  years  so 
much  has  the  attention  of  Ministers  acd  members  of 
Parliameiit  been  engaged  with  home  affairs — engaged 
unfortunately  to  but  little  purpose — that  foreign  a(T<tirs 
to  all  intents  and  purposes  have  been  neglected.  The 
result  haa  been  that  a  feeling  of  unrest,  altogether  un 
favorable  to  the  continuance  of  peaoe,  has  taken  pee- 
■etsion  of  the  nations.  That  high  sense  of  honor,  too, 
vhich  was  wont  to  characterise  the  foreign  policy  of 
file  civilized  world  has  latterly,  in  some  prominent 
Mwa,  been  fonnd  wanting.  There  is  something  very 
disgraceful  in  the  feeling  manifest*  d  by  France  towards 
Great  Britain  in  the  matter  of  Egypt.  France  would 
do  nothing  when  men  and  money  were  required  to 
fire  tlgjpi  from  ruin.  But  France  would  like  to 
Amn  all  the  benefits  which  have  resulted 
from  the  magnanimous  and  self-sacrificing  work  which 
Xngland  accomplished  single-handed  and  alone.  Th<^  re 
I  k  something  even  more  reprehensible  if  possible  in  the 
•Mdnct  of  Kuasia  toward  .Japan.  In  some  respects  Kus- 
I ^iTt  behavior  in  this  matter  is  one  of  the  most  inde 
ibiein  modern  history.  We  see  the  beginnings  of  what 

%J  prove  similar  wrong  doing  by  the  great   Northern 

rer    in    regard    to    Italy    and    in    the    matter    of 
inia.     Such  things  could  not  have  happened  in 

•  days  of  Lord   Paimerstone,  who  in   hia  day  nobly 
•Id  the  honor  of   England.     They  could  not  hare 


happened  when  Lord  Beaconsfield  was  at  the  head  of 
aflairs.  Lord  Sslisbary,  on  whom  the  mantle  of 
Beaconsfield  has  fallen,  ia  not  likely  to  be  fonnd  want- 
ing in  present  circumstances.  It  is  time  the  voice  of 
England  were  heard  in  foreign  affairs  ;  and  from  pres- 
ent indications  we  are  not  likely  to  have  long  to  wait. 
The  first  words  have  already  been  uttered  ;  and  they 
have  noG  been  uttered  in  vain.  Turkey  haa  been  spoken 
to  in  the  matter  of  Armenia,  and  has  been  told  that 
delay  will  no  longer  be  tolerated.  As  a  result  we  are 
informed  that  the  Sultan's  Government  has  decided  to 
Moept  in  their  entirety  the  Armenian  reforms  proposed 
by  the  Powers.  We  wait  to  hear  the  same  voice  speak 
to  France  and  to  Russia  ;  and  we  feel  satisfied  that  aa 
the  result  there  will  be  less  bravado  and  more  fair  play. 
We  have  no  fear  of  war.  England  does  not  court  it ; 
and  neither  France  nor  Ruaaia,  for  reasons  well  known 
to  themaelves,  will  provoke  it. 


ACTIVITY  IN  BUILDING. 

It  ia  perhaps  not  surprising  that  with  trade  and 
bnaineaa  reviviOg  everywhere  there  should  be  evidence 
alao  of  %  considerable  expansion  in  building  operations 
here  in  New  York  City.  According  to  the  records, 
the  work  of  erecting  new  buildings  in  this  centre 
ia  apparently  being  prosecuted  on  a  perfectly  sur- 
priaiog  scale.  But  it  will  be  well  to  see  if  some  special 
drcnmstAnce  or  condition  has  not  affected  the  result 
to  anch  an  extent  aa  to  qualify  somewhat  the  conclu- 
aiona  to  be  drawn  from  it.  Of  course  building  goes  on 
all  the  time,  whether  the  general  trade  situation  ia 
good  or  bad,  but  the  extent  of  the  movement  is  gov- 
aned  very  largely  nevertheleaa  by  the  trade  situation. 
Last  yev,  when  onr  industries  were  de pressed 4) >yond 
preoedent,  the  building  operations  reflected  that  fact, 
ud  the  projects  filed  for  the  erection  of  new  buildings 
were  the  smallest  in  a  good  many  years.  The  present 
year  we  have  not  only  a  recovery,  but  an  increase  so 
pronoanoed  and  general  aa  to  place  1895  w*y  ahead  of 
all  other  recent  years,  both  in  the  number  and  aggre- 
gate cost  of  the  new  bnildinga  planned. 

Thia  work  of  erecting  new  buildings  is  so  important 
m  itself  and  plays  such  a  prominent  part  in  affecting 
ao  many  trades,  it  is  surprising  that  the  fieurea  do  not 
receive  more  attention  from  time  to  time.  The  "Record 
and  Guide"  of  this  city  has  recently  published  the  sta- 
Uatica  for  the  firat  six  months  of  the  year,  and  in  view 
of  the  fact  that  the  figures,  as  already  said,  reveal  a  very 
great  increase,  and  that  they  aeem  to  have  escaped 
notice,  it  will  be  well  to  give  them  a  little  considera- 
tion. In  brief  we  may  say  that  the  statistics  show  that 
plans  were  filed  in  the  six  months  for  'l,b&i  new  build- 
ings to  cost  159,201,804,  against  plana  for  only  1,297 
bnildinga  to  coat  but  t27,779,I60  in  the  s»me  six 
months  of  last  year.  The  number  ef  buildings  haa 
jnat  about  doubled,  the  eatimated  coat  conaiderably 
more  than  doubled.  In  other  wordr,  ahould  these  pro- 
jects all  be  carried  to  completion,  they  would  provide 
for  the  expenditure  of  31^  million  dollars  more  than 
the  projecta  undertaken  in  the  first  half  of  1894.  We 
need  hardly  aay  that  thia  additional  expenditure,  if 
made,  would  moan  a  very  great  atimulua  to  all  branches 
of  trade.  Of  courae  the  present  ia  the  season  moat 
favorable  for  building,  but  anch  new  projectii,  be  their 
number  or  their  coat  large  or  amall,  alwaya  provide 
work  for  a  considerable  time  to  come,  and  besidea 
many  of  the  atructurea  in  all  perioda  require  many 
months  for  their  completion. 
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That  the  statistics  are  not  open  to  question  is  evident 
from  a  statement  which  has  come»from  the  Bureau  of 
Statistics  of  Labor  at  Albany.  We  are  not  informed 
as  to  the  purpose  which  the  Libor  Bureau  has  in  view 
in  dabbling  in  the  building  statistics  in  this  city,  but 
at  any  rate  the  Bureau  has  prepared  a  statement  of 
that  kind.  This  statement  makes  the  number  of 
buildings  for  which  plans  and  specifications  were  filed 
in  the  half-year  of  1895  2,565,  against  1,302  in  the  half- 
year  of  1804,  and  the  estimated  cost  $60,463,804, 
ajjainst  127,849,935.  Here  the  1895  total  is  larger 
even  than  that  of  the  "Record  and  Guide,"  and  we 
may  add  that  the  Bureau  also  has  aggregated  the  cost 
of  alterations  to  buildings,  which  it  reports  at  16,550,- 
598  for  the  six  months  of  this  year,  against  $3,005,184 
for  the  six  months  of  last  year.  We  prefer,  however, 
to  use  the  figures  of  the  "  Eecord  and  Guide,"  as  that 
journal  has  been  engaged  in  the  work  for  a  good  many 
years  and  its  statistics  extend  back  over  a  long^period 
of  time. 

If  there  were  an  increase  only  as  compared  with 
1894  the  fact  would  not  possess  special  sigaificauce, 
last  year's  total  having  been  small.  But  as  a  matter 
of  fact  the  1895  total,  as  already  said,  is  considerably 
in  excess  of  the  totals  for  the  years  preceding  too.  As 
against  the  2,563  buildings  provided  for  in  1895,  the 
number  in  1893  was  only  1,552,  in  1892  1,814,  in  1891 
1,589.  The  estimated  cost  in  1893  was  143,007,813, 
which  included  the  Cathedral  of  St.  John  the  Divine,  to 
cost  $5,000,000,  and  St.  Luke's  Hospital,  to  cost 
$1,000,000.  Eliminating  the  Cathedral,  the  ag-gregate 
for  1893  is  reduced  to  $38,007,813,  while  for  1895,  as 
we  have  seen,  the  amount  is  $59,201,804;  in  1892  the 
plans  provided  for  an  expenditure  of  $39,252,583,  in 
1891  for  $34,500,816.  Hence  the  present  year's  aggre- 
gate is  very  much  higher  than  that  for  any  of  these 
preceding  years.  The  following  shows  the  figures  for 
each  of  the  six  months  for  the  last  four  years.  It  will 
be  observed  that  there  is  an  increase  over  1894  both 
in  number  and  cost  for  every  month  except  June, 
which  exception,  however,  as  we  shall  presently  see,  is 
rather  significant. 

new  BUILDINOS  PROJECTED  IS  NEW   VOBK  CITy. 
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t  Inclndes  St.  Luke's  Hospital  to  cost  $1,000,000. 
If  we  classify  the  new  buildings  according  to  the 
different  parts  of  the  city  in  which  they  are  to  be 
located,  we  find  an  increase  no  less  decided  or  general. 
The  " Record  and  Guide"  has  divided  the  city  into 
seven  sections  or  districts,  and  here  is  a  comparison 
for  these  districts  for  the  last  three  years. 

DlSTKIInmOK  OF  NEW  BCILDtNO  rEOJECTS  IX  NEW  TOBK. 
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We  have  already  shown  that  the  statistics  them- 
selves are  not  open  to  doubt.  The  question  still 
remains  to  be  answered,  however,  why  are  the  totals  so 
very  large  ?  Mere  trade  revival  will  not  account  for 
it.  Speculation  has  some  times  played  a  large  part  in 
swelling  the  aggregates.  We  know  of  no  speculative 
considerations  that  would  have  prompted  the  launch- 
ing of  new  projects  on  an  extensive  scale  the  present 
year.  But  the  Legislature  at  its  last  session  was  con- 
sidering and  finally  passed  an  amendment  to  the  build- 
ing laws,  providing  more  stringent  regulations  regard- 
ing the  erection  of  tenement  houses.  Bearing  that  in 
mind,  it  is  rather  significant  that  a  large  part  of  the 
total  increase  for  the  six  months  is  found 
under  the  head  of  "flats  and  tenements."  Plans 
were  filed  for  1,519  of  these  in  1895  to  cost  $33,708,200, 
against  only  393  in  1894  to  cost  $7,794,550  and  527  in 

1893  to  cost  $11,365,800.     Here  is  an  increase  over 

1894  of  26  million  dollars  and  over  1893  of  22  million 
dollars.  This  of  course  suggests  that  a  good  many 
plans  were  filed  in  anticipation  of  the  new  law  and  to 
get  the  advantage  of  the  less  stringent  provisions  of 
the  old  law.  If  this  surmise  be  correct — and  it  is  fur- 
ther supported  by  the  fact  that  the  new  law  went  into 
effect  on  the  29th  of  May  and  that  in  the  next  month 
(June)  there  was  at  once  a  marked  falling  off — then  a 
good  many  of  the  building  projects  for  which  plans 
have  been  filed  may  not  be  immediately  carried  out 
and  some  perhaps  never  be  carried  out. 

Still,  the  increase  shown  in  the  building  projects  can 
not  all  be  explained  in  that  way.  There  has  been  a 
considerable  addition  in  some  of  the  other  classes  of 
buildings,  and  this  there  is  no  reason  to  suppose  has 
been  swelled  by  any  fictitious  element.  For  instance, 
the  present  year's  projects  cover  683  private  dwellings 
to  cost  $6,836,000,  against  550  to  cost  $6,045,460  in 
3  894,  and  126  office  buildings,  hotels,  stores,  &c.,  to 
cost  $17,442,200,  against  only  116  to  cost  $12,650,350 
in  1894.  On  the  whole,  therefore,  the  conclusion  is 
that  there  is  a  considerable  increase  in  projects  which 
it  is  intended  to  carry  to  completion,  but  no  such  in- 
crease as  appears  by  the  face  of  the  figures. 

Looking  at  the  building  statistics  of  some  of  the 
other  leading  cities,  we  find  that  at  Chicago  plans  were 
filed  for  4,465  buildings  to  cost  $19,103,908  in  1895, 
against  5,670  buildings  in  1894  to  cost  $17,720,640. 
The  decrease  in  the  number  of  buildings  coincident 
with  the  increase  in  aggregate  cost  is  significant  as 
showing  that  the  tendency  in  that  city  is  towards  the 
erection  of  a  better  class  of  buildings.  Even  as  it  is, 
the  contrast  with  ISTew  York  is  very  striking,  as  the 
average  per  building  in  the  City  on  the  Lakes  stands  at 
less  than  $4,500,  whereas  at  this  centre  the  average 
stands  at  over  $23,000.  We  subjoin  the  Chicago  figures 
for  the  past  five  years.  In  explanation  of  the  very  large 
totals  for  1891  and  1892,  it  should  be  said  that  those 
were  the  years  preceding  the  holding  of  the  World's 
Pair,  when  building  was  going  on  on  an  exceptional 
scale. 

NEW  BUILDIHOS    PBOJEOTED  IN  CIIICAOO. 

No.  Of 
Jan.  I  to  June  30—  Bldgs. 

1891 6,068 

1892 6,716 

1393 4,850 

1891 5,670 

1895 4,485 

In  Brooklyn,  or  more  accurately  Kings  County, 
there  has  been  only  a  small  increase  over  1894,  leaving 
the  totals  much  below  those  of  the  years  preceding. 
The  plans  provide  lor  1,899  buildings,  against  1,759  in 
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1894,  but  af^aiast  2.1^^  in  18D3  and  2,380  ia  189^.  Tue 
estimit^d  cost  stands  at  $7,831,354,  against  $7,010,80- 
in  1S94,  $11,45-2,444  in  1893  and  $11,953,084  in  IS'j.'. 
The  class  of  baildings  here  is  as  nnliice  th^se  in  N  >.? 
York  as  are  the  buildings  in  Cuicago,  the  average  per 
building  being  onlj  a  little  over  $4,000.  It  will  be  in- 
teresting to  bring  the  figures  of  the  three  cities  together 
as  regards  the  expenditures  provided  by  these  buildiDg 
prr  jects,  and  this  we  have  accordingly  done  in  the  fol- 
lowing: 

nniiiTSD  con  op  kbw  bcildmob  noJscTBD. 

PSntamonMt.        ISeS.  1^94.  1893.  1192. 

New  York  ritr.»99.20l,80»    MT.TTa.ieJ    $13,007,m3    $39,252.  -  i 

Ktos*  Coaatr . .      7,S31.36t         7,040.895       11.4»3,14t       11.9.^3,<».t 

Totml. •<i7.03}.t»8    •14.820,0)5    •54.460.237    •51,205.>iG7 

CblcSKO 19,103.90^      17,720.840       1!).235.8«5      28.840.400 

Total ■86,137.066    •52,540.693    •7^,696.152    •40.046.067 

Thns  the  aggregate  for  the  three  cities  stands  at 
$8);,137,066  in  1895,  against  $52,540,695  in  1894  anl 
$72,696,152  in  1893,  $80,046,067  in  1892  and  $69,:o:i. 
353  in  1891.  If  we  should  knock  from  the  18d.>  fig- 
ures 15  million  dollars  to  represent  proj-'cts  filed  io 
New  York  merely  to  get  the  benefit  of  the  old  build- 
ing law,  the  total  would  still  be  very  large,  and  make 
a  fair  comparison  with  1893  and  1892,  in  the  latter  of 


I  and  so  on.  This  gives  the  ^nb^tance  of  the  thought 
Mr.  Ashley  pursues  in  the  early  part  of  his  argument. 
Some  of  the  conclusions  of  the  article  are  not  just  such 
as  we  should  have  reached.  But  with  reference  to 
those  matters  it  is  to  be  said  that  Mr.  Ashley  was 
endeavoring  to  put  the  case  in  the  best  possible  light 
for  silver  so  that  he  could  not  ba  charged  with  unfair- 
ness by  the  chss  he  was  addressing.  If  were  asked 
t)  express  his  position,  as  it  appears  to  us,  wo 
should  say  that  he  endeavored  sd  bird  to  be  jast 
that  we  think  he  has  leaned  over  backwards  a  little. 
We  need  take  the  spice  to  mention  but  one 
instance,  and  we  would  not  mention  that  were  it  not 
that  the  admission  he  makes  is  such  an  important  one. 
He  siys  "  some  advance  in  the  gold  value  of  silver  may 
be  reasonably  anticipated  "  in  the  case  of  the  free 
coinage  of  silver  by  the  United  States  alone.  We 
think  on  the  contrary  that  if  saoh  an  operation 
had  any  effect  upon  the  price  of  silver  it  would 
b)  to  depreciate  its  gjld  value.  Of  course  a  tem- 
porary spurt  like  that  which  occurred  just  before 
and  jast  after  the  1890  silver  purchase  law  went 
into  effect  might  be  experienced.  Aside  from 
which  years  the  number  of  new  buildings  put  up  ia  *l>«t  speculative, and  temporary  movement,  the  course 
Chicago  was  extraoidinarily  large  in  anticipation  of .  •'**>«  "^^"  "'*'■''**  expressed  in  gold  would  be  down- 
tbe  World's  Fair.  '  '•''^*'      ^"-'    *i*'e    given    our    reasons    briefly    on 

^  former     oooasions    for     this    view    and     there     is 

no  need  for  eUborating  them  again.  If  any  friend 
of  silver  thinks  we  are  in  error  and  that  silver 
would  appreciate  in  the  ontingency  mentioned,  he  is 
free  to  send  us  his  views  and  we  promise  to  publish 
them,  and  to  answer  them,  too  ;  the  latter  we  thi  ik  we 
oan  do  to  his  complete  satisfaotion. 


MR.    ASHLSr    ON   FREE   SILVER. 

Mr.  0.  D.  Ashley.  President  of  the  Wibash  Riil 
road  Company,  has  an  interesting  article  on  "  free 
silver"  in  last  week's  "Indepiadent".  It  is  difficult  to 
write  anything  really  new  on  the  subjecL  H'S  article 
comes  as  near  to  doing  that  as  it  Cin  bi  done.  II «  hw 
at  least  put  old  things  in  a  new  and  attractive  form  ^o 
as  to  make  them  fresh  if  not  distinctively  new. 

We  wish  Mr.  Ashley  in  the  article  had  carried  his 
raggestion  with  reference  to  wheat  as  currency  another 
itep.  S  J  fdr  as  he  develops  the  thoaght  it  is  strikingly 
•imple,  instructive  and  conclusive.  Uai  he  gone  on 
and  applied  to  such  a  currency  a  ooiaaga  prop  Mil  like 
to  that  of  the  free  silver  advocates,  he  would  of  course 
have  reached  results  similar  to  thosa  h«  did  reach,  but 
exprened  in  that  way  they  would  bs  likely  t'>  hare 
made  a  still  more  effective  appeal  to  the  classes  he  was 
addressing.  I 

He  takes  the  case  of  a  commuaity  agreeing  upon 
wheat  as  the  measure  of  values  and  calling  a  bashel  in- 


EFFECTS  ON  TRADE  OF  THE  OPENING  OF 
ADDITIONAL  CHINESE  TREATY  PORTS. 
The  generally  accepted  view  of  the  opening  of  addi> 
Uonal  treaty  ports  in  Ohina.  through  the  treaty  of 
peace  oonclnded  between  Japan  and  that  country,  is 
that  it  will  lead  to  a  great  increase  in  the  trade  with 
foreign  countries,  and  that  in  this  increase  the  United 
States  may  reasonably  be  expected  to  share.  We  have 
received  from  an  esteemed  reader  the  following  com- 
munications, taking  a  different  view  of  the  importance 
cf  the  event  referred  to. 

The  firm  in  China  whose  opinion  has  been  solicited 
by  our  correspondent  is  a  very  large  and   influential 


stead  of  a  dollar  the  unit,  and  making  bushels  of  wheit   *"*''  ■■  would  be  recognized  if  we  were  permitted  to 
a  legal  tender  for  all  debts,  public  and  private.     Then  - 

in  place  of  saying  that  a  house  was  worth  ten  thousinl 
dollars,  its  worth  would  be  expraes^d  by  ten  thoiisaml 
bushels  of  wheat;  wages,  on  the  suppjsition  that  the 
normal  value  of  wheat  was  one  dollar,  would  be  one,  two, 
three  or  four  bushels  of  wheat  pjr  day  in  the  pUca  of 
one,  two,  three  or  four  dollars  par  dsy.  Wheat,  as  wd 
know,  is  liable  ia  the  markets  of  the  world  to  varia- 
tions in  value  accord iQg  to  the  supply  and  demand. 
Jast  as  silver  is.  In  the  ciso  supposed  wheat  itself 
Would  not  show  to  that  community  these  variations, 
W  its  nominal  value  would  ba  fixed  by  law  ;  but  all 
•kher  pro<lucts  would  be  higher  or  lower  accordini;  to 
Ae  fluctuations  of   that  article  in  the  world's  markot.s. 

£tnoe  if  wheat  declined  to  fifty  caoU  in    London. 
rmers  who  had  a  surplus  to  sell   wjuld   find   tha*. 
measorjd  in  other  p.-odnots  or  other   values  the   pur 
chasing  power  of  wheat  had  decline i.     Toe  owner  of  a 
oase,  for  instance,  who  asked   10,000  bushels  for  the 
fiouse  before  wonll  now,  perhaps,  ask  15,000  bushels. 


mention  their  name.  This  gives  to  what  they  say 
mnch  weight,  and  besides  it  is  interesting  to  hear 
what  can  be  urged  on  the  other  side  of  the  question. 
We  make  room  for  their  letter  on  that  account. 

For  ourselves,  we  mnst  be  permitted  to  say  that  we 
can  not  resist  the  conclusion  that  the  opening  of  the  new 
Chinese  ports  and  the  great  stirring  up  which  the  war 
I  has  cansed  must  in  the  end  result  in  a  considerable  ex- 
pansion in  the  foreign  trade  with  the  East.  Oar  cor- 
respondent's communications  comprise  two  letters,  the 
first  the  one  addressed  by  him  to  the  Cbiaese  house  re- 
ferred to  and  the  other  the  reply  of  that  house. 

Nkw  York,  April  24,  1896. 
Mr. ,  Bono  Koxo: 

Dbar  Sir— According  to  the  reports  'in  the  pepeiR  here, 
peace  has  been  practically  pDtablislicd  between  /apan  aud 
China,  and  amonx  other  conditionH  retjuired  by  Japan  are  (he 
openinit  of  Ave  mora  treaty  porta  to  all  nations,  the  Introduc- 
tion of  machinery  and  improvementa,  and  possibly  other 
gooda  and  ruaterialR. 

From  what  I  can  read  and  gather  from  others,  if  the  itipu- 

j  lationa  of  thia  treaty  are  carried  out  it  seems  to  me  that  there 

will  b«  a  great  ilrmand  for  Amf  rican  machinery  and  goods  of 
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various  kinds  and  classes.  Now,  while  we  know  that  Eng- 
land and  Germany  have  in  the  past  catered  in  style,  quality, 
prejudice  and  manner  of  putting  up  of  articles  to  people  of 
other  countries,  and  therefore  secured  a  larger  part  of  foreign 
trade  than  ourselves,  is  there  not,  under  thp  new  condition  of 
things,  a  possibility  for  a  great  extension  and  expansion  of 
trade  from  this  country  with  China  and  Japan,  the  former  in 
the  ciuder  and  coarser  goodn,  the  latter  in  finer  and  "  more 
civilized"  articles V  Allowing  for  the  moment  this  to  be  so, 
will  not  our  shipping  ports  on  the  Pacific  Coast,  particularly 
Seattle  and  Tacoma,  gain  much  from  this,  not  only  from  the 
freight  of  the  East,  but  what  is  produced  or  raised  in  their 
own  vicinity?  Having  been  here  so  recently,  you  are  well 
able  to  judge  of  conditions  and  trend  of  matters  in  connection 
with  Chinese  trade,  and  I  would  be  glad  to  have  you  at  your 
leisure  write  me  a  reply  to  this  such  as  1  could  show  or  sub- 
mit to  others,  and  also  give  me  a  general  outllne_  of  the  sort 
and  kind  of  exports  this  country  could  with  profit  send  to  the 
East,  and  how  it  would  be  done  ;  in  what  manner  would  pay- 
ment be  made— that  is  through  a  firm  such  as  yours  acting  as 
a  commission  house— and  would  there  be  any  miney  in  it  for 
you  ;  and  where,  if  at  all,  the  bank  or  firm  on  this  end  would 
"  come  in  ?  " 

Another  factor  in  this,  in  the  course  of  a  few  years,  will  be 
the  imports  from  China  and  Japan  by  our  people  of  not  only 
staple  and  necessary  articles,  but  expensive  and  high-class 
goods,  curios  and  bric-a-brac  so-called;  for  as  soon  as  times 
Snprove,  and  they  are  fast  doing  so,  money  will  be  made,  as 
in  the  past,  by  "  new  people"  who  will  want  all  these  things 
and  will  spend  their  surplus  wealth  freely. 

Trusting  that  I  am  not  asking  too  much  of  your  time  and 
attention,  I  am.  Yours  sincerely,  . 


Mn 


-,  New  York. 


HoNQ  Kong,  June  17th,  1895, 


Dbar  Sir-1  had  the  pleasure  of  receiving  from  you  by  the 
mailvbefore  the  last  a  letter  of  inquiry  as  to  the  probable 
alteration  or  expansion  of  trade  in  China,  in  particular  with 
the  United  States,  consequent  upon  the  conclusion  of  the 
Chino- Japanese  War. 

My  own  very  definite  opinion,  on  the  assumption  that  the 
war  is  really  now  terminated,  is  that  no  or  very  little  change 
will  come  over  the  commercial  relations  of  the  United  States 
and  Cliina  that  would  not  have  occurred  had  the  war  never 
taken  place. 

As  regards  imports  here,  with  the  exception  of  fiour, 
kerosene  oil  and  ginseng,  America  seems  to  produce  very  little 
that  the  Chinese  need,  and  of  these  three  articles  of  mer- 
chandise kerosene  is  the  only  one  in  what  may  be  called 
universal  use,  as  ginseng  and  flour  practically  go  to  Hong 
Kong  alone. 

The  expansion  of  the  oil  trade  will  probably  proceed  as  in 
the  past  decade,  checked  or  encouraged  momentarily  by  the 
\i8ual  factors,  fluctuations  in  price,  changes  in  internal  taxa- 
tion and  foreign  competition.  The  American  oil  trade  now 
concerns  only  the  consumers  and  the  Standard  Oil  Company, 
and  though  the  largest  in  volume  of  any  item  in  China's  im- 
port trade,  for  that  reason  is  of  small  interest  to  the  mercan- 
tile body.* 

Flour  is  persistently  making  its  way  as  an  important  article 
of  food  supply  in  South  China  and  Hong  Kong,  the  latter 
being  a  distributing  point  to  the  Philippine",  Indo-China  and 
the  Straits,  The  Northern  Chinese  have  not  as  yet  taken 
seriously  to  wheat  bread  and  cakes,  mainly  owing,  we  sup- 
pose, to  climatic  reasons.  All  the  flour  comes  from  tlie 
Pacific  Slope,  California,  Oregon  and  Washington,  and  the 
trade  is  constantly  increasing  by  reason  of  the  many  shippicg 
facilities  and  the  reduced  cost  of  milling  in  the  wheat-grow- 
ing country.  The  business  is  not  general  among  fort  ign  firms 
in  China,  and  is  mostly  in  the  hands  of  local  agents  of  the 
mills,  who  sell  directly  to  the  Chinese. -f 

Gicseng  comes  principally  from  the  Middle  and  Western 
States,  and  trade  in  it  remains  stationary,  owing  to  the  gradual 
extinction  of  the  plant,  which  cannot  be  grown  artifically 
with  success.  The  quantity  imported  is  about  the  same  last 
year  as  for  the  few  years  immediately  preceding,  and  the 
gold  price  has  varied  lo  about  the  same  extent. 

One  foreign  firm,  our  own,  does  one-third  of  the  trade,  and 
the  Chinese  the  rest.  The  imported  value  for  1894  was  about 
$?,000,000  (Mexican.)  The  efff  cts  of  the  war  were  very  slight. 
In  the  export  trade  the  leading  features  are  eilk,  tea,  matting, 
straw,  braid,  rugs  and  furs,  and  Canton  sundries,  comprising 
fire-crackers,  cassia,  palm  leaf  fans,  etc.  As  far  as  ray  ob- 
servation goes,  not  a  single  one  of  these  commodities  has  been 
affected  in  productiin  or  price  by  the  war.  Formos.".  tea, 
owing  to  the  (leculiar  state  of  affairs  in  that  island,  may 
prove  an  exception,  but  Formosa  is  now  Japan,  or  rather  is  in 
process  of  l)ecoming  so.  Shipments  of  all  the  different  mer- 
chaLdise  mentioned  go  on  in  a  perfectly  steady  and  natural 
way,  slow  ly  increasing  year  by  year,  the  emolument  to  the 
merchant  remaining  the  same,  as  the  cutting  of  commissions 
and  profits  about  keep  pace  with  the  increase  in  value,  and 
there  are  no  more  merchants  now  than  there  were  ten  years 
ago. 

The  war  has  done  very  little  towards  awakening  China  to 
a  proper  sense  of  its  backwardness  in  civilization   and   to  its 

*  Iniportg  to  Tr«..gKoi'K  only  of  Aiiierlean  oil  for  1893,  1,420.000 
cases  of  10  t^alloiid,  valued  at  $2,130,000  Mox,  SliaoKhal  Imnorts 
Xrere  about  tbo  same. 

f  Amorlcau  flour  imported  to  Hour  Kong  In  1894,  2,000,000  Quarter 
sacks  of  50  lbs.  each,  valued  at  $3,800,000  Mex.      '    '       ■        i      "" 


culpable  folly  in  not  taking  steps  to  avail  of  the  new  methods 
of  defending  itself  by  the  introduction  of  modern  arms  and 
tactics  and  later-day  modes  of  inland  transport.  China  is  a 
huge  Ifthargic  pachyderm  and  so  inert  and  nerveless  as 
never  to  have  been  thoroughly  aroused  to  the  fact  that  it  has 
had  on  its  hands  a  war  that  dangerously  threatened  its  very 
existence  and  pointed  to  its  eventual  partition  among  th« 
leading  powers  of  the  world. 

The  great  jealousy  existing  between  one  province  and  an- 
other, or  rather  the  governors  thereof,  and  between  the  dif- 
ferent political  cliques  at  Peking  acts  as  a  great  bar  to  the  in- 
troduction of  reform  and  progressive  works.  The  development 
of  mines,  establishment  of  factories  and  building  of  railways 
would  add  so  much  to  the  power  and  wealth  of  any  chosen 
province  that  the  mandarindom  of  other  provinces  unite 
together  to  put  a  damper  upon  any  progressive  spirit  that 
manifests  itself.  There  is  a  difference  of  opinion  as  to 
whether  all  of  China's  resources  will  be  so  taxed  to  pay 
Japan's  indemnity  that  there  will  be  nothing  left  for  home 
Improvements,  or  she  will  proceed  at  once  to  put  her  affairs 
in  order  and  the  Government  make  amends  for  its  failure  to 
protect  in  the  past  her  Iwrders  from  foreign  attack.  An  old- 
fashioned  middle  course  I  think  will  be  adopted,  and  we 
shall  see  some  funds  available  for  forts,  guns  and  a  new 
navy.  The  United  States  may,  if  manufacturers  are  ener- 
getic and  able  to  compete  with  Europe  in  price,  obtain  a 
share  of  this  work,  and  it  is  to  those  only  interested  in  armed 
ships,  fortifications  and  guns  that  the  present  condition  of 
China  especially  appeals. 

In  a  country  like  the  United  States,  of  such  high  returng 
for  interest  on  capital,  foreign  loan  mongering  has  no  place. 
I  remain,  dear  sir, 

Yours  faithfully. 


Cieariugg  by  Felegraph.— Sales  of  Stoekg,  Bonds,  Ac- 
Stock  Exchange  Clearln^-Hoase  Transactions.— The  sub- 
joined statement,  covering  the  cleEtrings  for  the  current  week, 
usuailly  appears  on  the  first  page  of  the  Chronicle,  but 
on  account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
tiie  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1894  there  is  an  increase  in  the  ag- 
gregate of  20  9  per  cent.  So  far  as  the  individual  cities  are 
concerned  New  York  exhibits  an  increase  of  25-9  per  cent, 
and  the  gains  at  other  points  are:  Boston  37'2  per  cent,  St. 
Louis  4*7  per  cent,  Philadelphia  19'1  percent  and  Baltimore 
11'3  per  cent.  Chicago  records  a  decrease  of  3 '9  per  cent 
and  New  Orleans  8'2  per  cent. 


CLIARINOS. 

Week  Bndint  Avuuet  3. 

RttuTM  by  Teltgraph. 

1896. 

1894. 

Per  Genu 

Ifew  York 

$437,406,849 
78.6S7,411 
68,444,571 
10,834,067 
71,649,197 
19,121,215 
4,619,313 

$347,479,601 
68,077,039 
49,083,027 

9,7-29,»27 
74,521,724 
18,259,650 

5,034,214 

-^26•9 

Bocton 

PUladelpUa 

+19-1 

Baltitsora .....-......—...-.. 

-Hl-S 

-  3-9 

St,  Lonia 

-t-  4-7 

-  8-a 

Seven  cities,  5  days 

$681,761,623 
126,014,232 

$562,185,182 
116,091,243 

+21-3 
-1-  8-J 

Total  all  cities,  5  days 

*.U(Uties,  1  day 

$807,775,855 
161,093,741 

$678,276,425 
126,072,842 

fl9'l 
+27-» 

Total  all  cities  for  veek.. 

$968,869,596 

$804,949,267 

+20-* 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  seven 
months  of  the  current  year  are,  however,  given  below  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1894  are  also  presented. 


Seven  Months.  1895. 

Seven 

Urmth!.  1894. 

DttcriDUan. 

Par  Value 
or  Quantity 

.Actual 
Value. 

Aver'ge 
Price. 

Par  Vaivs 
or  Quantity 

Actual      I  Aver")! 
Value.     (  Prie*. 

Stock  jf,^: 

RR.  bonds.. 
Govt  bonds 
State  bonds 
Bank  stocks 

Total.... 
Cotton.,  bis. 
firalQ.bush. 

37.246.774 

f3i)0li4 1-5455 

fcO  1.980,070 

»5.5iil,060 

}4.4'.4,«00 

$333,286 

13902634841 

21.428.1C0 

1808,212.691 

(2077129012 

$2>ll.e78.17<l 

10,395.488 

|l.«48.0-0 

»66B.281 

2.287.402.027 
$098,742,186 
tli09,l]4.359 

67-7  j 

69-0 
116-0 

37-0 
16«-9 

58-8 
$32-62 
BO  2.6C. 

27,481,2^5 

12696,672,670 

$190,440,600 

$2,873,900 

$6,358,600 

f»89.360 

I2896,«S8,830 

17,905.400 

921,261,440 

[  1899438330    63  0 

tl39.408.714    73-2 

»3..'i26.SB5;V!2-8 

12,810.429    44-7 

»679.'.!58J174-4 

1,845.890.1 14  j  '•3-7 

♦681.49S044  »syoe 

$581.I72.v:82  «0  9-100 

Total  value. 

3.893.-56,671 

$308856044<| 

The  transactions  of  the  Stock  Exchange  Clearing-House 
from  July  22,  down  to  and  including  Friday,  August  2, 
also  the  aggregates  for  January  to  July,  inclusive,  in  1895, 
1894  and  1893  are  given  in  tabular  form  below. 

STOCK  BXOaANOB  OLHABDIQ  HO08H  TRAHSAOTIONB 


,—8haret,  both  tide*. — . 
OUared,     Total  Value. 


2.084.708.000 
1,744.400.000 
1,690.000.000 
1.421.300.000 
1.738,900.000 
1.016,900.000 
1.100.000.000 


. Balance*,  one  tide.—  — >  ShetU 

Share*.  Value  SKaret.  Oath.  Olearti 

$  S 

8,000.000  210.700.000  3,300,600 
2,687,900  172,701,000  3,529,000 
2,703,800  187,900.000  3.784.100 
2,311.800  153.300.000  IS.331.000 
2.889.600  161.110.000  4.870.100 
1.682.000  90.-200.000  1,789,800 
1,798,300        88,100,000    2,752,600 


«.U1 

7.(180 
6.006 
7.200 
8.396 
«.01t 


10,776.209,000    16.960,800  1,044,011,000  22,357,000     15,«M 
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18*4- 

Marcli 

AprtI  

Mmt 

Jaam 

J«lT 


—Shart;  ft«<A  ndet.— 
OUartd     lotml  Vaiu*. 

iMAon  i.a«ja«a.uM 
i%MTjao     7Hijaa,ooo 

1«.;«.0M       808.700,000 

ii>.i«<U«»  uwmiBnunno 
13,185,700  aMjsoe.<ioo 
lo^ii.toe     nt.7oo.aoo 


'  -BtUatutM,  Qiic  tide >  Shre'i 

gkart.    ralmaAartt.  Oath.  OUartd 


CASH  IN  THK  TBKA8 


1.SM.00O 
1.<M6.«00 
1.UI.IO0 


LHLIOO 
l.UT.ilOO 

asMoe 


• 

W.  100.000 
<s«.«in,oiM 
gUMO,000 
TTjno.OOO 
»l.T00.i»O 

ii5.aoo,ooa 

17.070,000 


t,oti,noo 
»•?!*** 

1.M8.700 
M1<MI00 
i.a»Uoa 

1,484.000 

La».&jo 


"1«- 


«.9?0 

«.5~1 
1.401 
l),6'v< 

6.k6« 


7  Boa      ioatow.400  ^taa4ii.oao     8,M9.tt>o  49^701000  ilsssjoo    44.033 


Vokraa 

iterah. 


^tramxj^    lt,flMUWO 


Aprtl. 
J«»T.  . 

Jua*. , 
JalT.. 


awjaoi,ooo 

__— ,     -       TOItlOBcOOd 

ia,ot7.7M  uo;»abaao 

i\.nnao  1. 004.000,000 

ZM*<,100  l.iWB.iflO.'ino 

iTjmjsefi  • --  <v> 


1.001.000 
M>7J00 
I.4MtOUO 
1.7l0.i(>l 
l.lM.lll'0 
-L070,110 


KToaooo 

U.00<^000 
8Sk4dl^(Wa 

M,Mn,oao 

t«U<i«.oa) 
... ^ 

100 


li4,aaoto  < 
m^>oa,ia 


i.48s.i'ie 
UuawWM 

l.M<k40u 
l..tSO.«)0 
t.l»7.«IO 
l.&44,S  0 
«.1IM,100 


7  no*  ..  lta.sS7.I'0 
Jal7  ii..  87».10O 
"  23.  894.200 
••  24. .1,153.700 
*•  25.  1,1)16.800 
"    3d..     737,600 


'•O 
59,4UU.0O0 
6.^.700,000 
75,600,000 
71. '.00,000 
47,900,000 


S.IOO.OOO     87^500 

6.700.000 

7.500.000 

6,-<  00,000 

4,700,000 


91,300 
96,700 
90,500 
57,400 


rot.  wk.  4,757.400  320.200,000 

Vkla«trr2,i]^«.90O  l7S.tfOO.000 
July  29..  I  ,■.'12.700    77.900.000 
••    r.0..1.22.S.400 

••   :a  .   7M1.500 

Uu.    1.      B99.600 
''^    3..    OtiV.OOO 


41.100,000 
54.800,000 
6«,20'>,u00 
6t.4O<.l.UO0 


75;7to 

96.200 
139.300 
115.60U 

81.31.0 


49S.100  38.S00.000  423.400 

242.500  14.800,000  344.3C0 

132,500  7,700,000  128,300 

129.d00  7,500,000  136,1400 

89.100  5,500,000  6l,WFi 

89,300  5,000.000  119,800 

109,700  6,700.000  72,900 


0.4.14 
6.616 

«.»:(! 
7.aui 

0.40i 
8.»3» 

4»,«&5 
296 
3'6 
333 
331 
313 

l.S-iW 

1,41 

313 

31U 

343 

322 

VoLVk     -  '--  :       3l<.^00.00t     550.100  3:, 400,030  519.700   1.636 
WklMt>  1S«.300.000     190.100  13.700.000  X57.090     1  365 

The  HI-  cKH  cir-ared  noir  are  Amerioso  CoUua  Oil  ooniion. 
American  Saj^ar  oommoa,  Americ^o  Tobaooo  com>non,  Atc-li- 
iaon.i>utrAlu(  X.  J.,  Chesapeake  ft  Ohio.  Chics  o  Burliaicton 
ft  (^uiDcj,  Chicatfu  i^aa,  Cnicago  Miliraakae  ft  St.  Paul  com- 
moo.  Chi'-a^n  ,^  Mortb  WeKWm  commoa,  Chicago  Bock  IalaD<l 
ft    Pu'  jrare   ft   Hadson.  [Vltarare   Lickatranna  & 

We»t>  r  ii{  ft  <3attle  Keedini?,  (J^neral  fe^lectrio.  L\ke 

Shore  <x  til  tiuan  Soutbfrn,  L'i  v  Naahrille,  iluiliat- 

Ud,  SlMaouri  Ktoaa*  ft  r<?sa«  pr  IiMuuri  Paoiflc,  N'-w 

Y.>rV  <v„t,..l    v«w  Vork  I^tke  L...   ,v    ..    -  •■"•    ^-^  -r  v-l    - 
N>  «r  Yof  k  O  jiari  I  ft  West.  : 

pr-  III  1,'iicl  comm  >n.  PhilA  ' 

Suuilterii    Iv^kilw  I  I    aod   prfft'rri^,  Teza*    v 

Uoioo  pAcitlc,  f.  t  C>rda4{e  coiiiini>o  an<l  i., 

United  State*  Leather  ommoa  aod  4>re(erred,  Wabaab  c;>ui- 
nwB  and  pr«(arred  and  Waatam  Union. 


DEBT  STATE 31 ENT  JULY  SI.   1896. 
Th«  folloviog  u  the  official  •Uttement  of  th«  Uaited 
StetM  public  debt  and  of  the  cnah  in   the  Trmturj  at 
the  doM  of  buaioea  Jul;  31,  1895. 
^__ iwTaa—T-aaAamw  ommr. 


tmittf 


IWi^ra'ILoMi.uai 

CoatlBMd  M  «  p.  c.Q.-M. 
1.  ftH  U— ..MOT  Q.-J 

mtr*'t  r«rtia*-at '  g.-j . 
•■.Loasol  isot.....  Q.-r. 
!■■>...  ..qi-r. 

a«i<«at««ui'6'B; 

rii  to  f»«.  ma. 


■LMMMM 

•1.0  IX  40 
'VM7«I 

k40l  OO 
t,li7  4* 


■K 


•  nr  a«M  kwilM  so  laUraM. 


wnjmjK*  iw 


'«tt  W'>i  m  AMD  PuitcUAgM  or  aii.raa  aifLi.ioN 


M«M<«M  »t  OmVUmtm  mm4  VMnu 


Ml 


At        I    Amtunt 


HIUJW    •«•.  1 17.67V     ' 
W.4t^—l   tUA>4.»l 

~iil|1jiiTJ».«agi.aw.6Kj 


flMTIdW  !>' 

Dmn—t. 


■•oaat  of  aMk  to 

la«lo«la< 


i^aaMU^iao  » 

MLTM.mt  ooi   Kojm/iti  00 


•"*■«*. 


IW  «Ju7M 


lJ7«,l>ir.|Wt  »4 


I.»t,wr>.i4i   0 


Coin „ 

Bus „.... 

.SIlTer— Oollari _ 

9al>stdlar]r  oolD 

Ban .  . 

p>Mr-Unlte6  stale!  nou* 

^••warr  notM  of  ItW) 

aoM  o«rtlflou«« 

jUT«r  oenlficate« 

CorttaeUM  of  deposit  (Act  Jana  a  187S) 

NfttloDjU  bank  oota* 

ithor— Boadi.  int«re«t  and  ooapooa  pftld.ainUt- 

Ina  relmbnrsemsnt 

i4lBor  oolD  and  fraettonal  oomoor 

lipoilt*  In  nat'l  b  ink  depoal'vlM-con'l  aee't.. 
ntabt  nine  offloorv'  baUnoes 

Aorawa 


URY. 
(M.709.SSH  93 

e0.l»1.5<  »  »I-«1SS.S54,0«S  79 
871.548:918  00  -^-"^  •• 

ie,53«.l«tt  17 

S1.4H5(W9  00 

9ia.St.)  00 

10,5T7.S8'»  00 

llfO.000  00 

9.8l!l.4t<7  81—  138.376,791  53 

937.838  80 
l.IN<.tia  33 
11.057J01  47 

s,4>s,7a«  Kf—   lyatoj^sa  <a 


•80T.8B7.830  87 

OBMAND  UABIUTiae. 

M>M  Mtiaeataa 848,3811,909  00 

lilTareoniaoatM 8*0^3.804  00 

^attiawim  of  dopoalt  aet  Jnna  8. 1878 57.040,000  00 

maaorr  nolaa  of  !>«> 14B.400.8B0  00-«£81,7«a.888  00 

rod  f'wradaap.  of  BDoorrant  nat'l  bank  BOtaa      7.S«)."U  oi 

JaMaidUiit oha<*« and  draft* S.091.8-0  14 

Mkaninc  oaean' balaooai. 83.378.oaj  an 

\aaoaT  a4xiuanta,  Ao 4.1S4.181  ro—    8a448.807  10 

ioM  raaarra IIO0.o00,C0O  00 

<a4  oaak  balanaa-. 87,14ajt8a  S7 1^7,148,530  57 


Oaak  balanoa  m  the  Traaiarr  Jana  SO.  1809.. 
Jaafe  kalaao*  In  Ua  Traaaarr  July  31, 1886  .. 


..8807,397.880  «7 
..81H.840.ISS  51 
..   187.I4«,5»1  67 


dniin«  tba  nontb 88,060; 899  04 

BONUS  IsaUBD  IN  AID  Ot  PAOinC  RAJLaOAOS. 
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irrom  oar  own  eorrMpondest.1 

L0M>0.««,  Satcrdat,  Julj  aC,  1895. 

The  lone  oontinuanoe  of  cheap  money  is  stimulating  the 
brlBKinic  out  of  new  issues,  as  was  to  have  been  expected. 
Maaars.  Brown,  Shipley  ft  Co.are  offerinfc  nearly  7  million  dollar, 
of  Lehigh  Valley  Coal  Co.  gold  bonds,  guaranteed  by  the  Lehigh 
Valley  Railroad  Company:  Messrs,  Rothschild  are  off«;ring  6 
millions  sterlinK  of  Brazilian  Oorrroment  bonds;  a  nutnberof 
new  railroad  eoterprisen  in  India  are  beinK  brought  out;  there 
is  talk  of  another  Chilian  loan  before  long;  and  several 
oolaoial  loans  are  In  preparaUoo.  All  this  goea  to  prove  that 
oooSdaooe  here  is  comptetely  restored  and  that  the  investing 
pubUo  DOW  la  prepared  to  give  all  neoeaaary  aooommodation 
to  (onign  countries  and  lo  foreign  enterpriaaa.  It  ia  under- 
«t«od  erca  that  larga  appUoatioas  have  been  made  from  Lon- 
doo  for  the  new  Chincae  loan.  The  loan  !•  not  ottered  in 
Loadon.  but  three  of  the  great  French  banks  which  have 
oOces  here  are  accepting  applications  from  their  customers. 

Tha  ailrec  market  is  rather  dull,  with  a  drooping  tendency. 
The  impreaaion  gains  ground  that  very  little  silver  will  be  re- 
mitted to  China.  Nothing  ofllcial  has  yet  been  announced, 
but  tiM  belief  in  Paris,  as  well  as  in  London,  is  that  the  whole 
o(  tka  prooeeda  of  the  loan  will  be  at  once  handed  over  to 
Japan,  and  it  is  thought  that  Japan  will  spend  the  money  in 
Eiorope,  partly  to  pay  off  loans  incurred  during  the  war  and 
partly  to  strangtlien  the  army  and  navy.  Still  the  India 
Cooacil  is  selling  its  drafto  fairly  well.  On  Wednesday  it  of- 
fered 80  lakhs.  The  applications  were  for  about  two  and  one- 
balf  times  as  much,  and  tlie  whole  amount  was  sold  at  Is. 
1  V82d.  per  rupee  as  the  minimum  price,  one-half  indeed 
being  placed  at  1«.  1  3-16d.  The  applications  for  the  drafts 
ace  largely  on  Chinese  account.  It  is  probable,  however,  that 
the  new  Indian  railway  eoterpriMs  that  are  being  started  in 
considerable  numbers  will  by  and  by  strengthen  exchange. 

The  bank  divi'i.>n<ls  for  the  first  half  of  the  year  have  now 
bean  all  announced,  and  up<)D  the  whole  they  are  better  than 
might  have  been  expected.  The  purely  London  banks,  like 
the  London  ft  Wt  stminster,  the  London  Joint  Stook,  and  the 
Union  of  London,  all  distribute  at  the  rate  of  1  per  cent  per 
annum  lees  than  twelve  months  ago.  The  banks  that  are 
partly  metropolitan  and  partly  provincial  have  not  suffered 
quite  so  much,  but  as  a  rule  they  also  pay  less  dividends. 
Tlie  porely  provincial  bank'*,  on  the  other  hand,  have  fairly 
well  maintained  their  rates  of  dividend,  A  fow  of  them  pay 
considerably  Itsu,  but  as  a  rule  they  distribute  about  the  same 
amounts.  Of  course  it  is  to  be  recollected  that  the  competi- 
tion is  not  as  great  in  the  provinces  as  in  Loadon,  and  that 
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coDMquently  the  old  customary  rates  are  generally  main- 
tained. For  the  half-year  the  average  rate  of  discount  for 
three-months'  bank  bills  in  the  open  market  has  been  only 
about  178.  per  cent,  whereas  in  the  first  half  of  last  year  it 
was  26s,  6d.,  and  short  loans  hare  rantced  between  yi  and  H 
per  cent— considerably  l<ss  than  in  the  flrsc  half  of  latt  year. 
Only  a  few  railway  dividends  have  yet  been  announced. 
These,  however,  are  rather  better  than  had  been  looked  for 
in  (he  market.  It  was  known  that  there  would  be  a  reduction 
in  moat  cases',  partly  because  of  the  increased  fixed  charges, 
But  it  is  found  that  po  far,  at  all  events,  the  companies  have 
been  able  to  make  reductions  in  their  working  expenses. 

Trade  throughout  the  country  is  decidedly  improving. 
Especially  the  woollen  manufacturer  is  very  active,  and  the 
wool  auctions  which  have  been  going  on  since  the  beginning 
of  the  month  are  well  attended  and  the  riee  in  prices  is  well 
maintained.  The  buying  for  the  United  States  is  exception- 
ally good.  The  Continent  is  not  buying  so  much  this  week  Sg 
last  week  :  but  the  buying  for  home  account  is  very  large. 

The  elections  for  members  of  the  new  Parliament  began  on 
last  Saturday  morning  and  they  have  continued  all  through 
the  week,  one  result  being  much  less  activity  upon  the  Stock 
Exchange  than  before  they  began.  The  city  is  greatly  pleased 
with  the  Conservative  victory,  and  probably  markets  will  be 
strengthened  by  and  by.  But  the  holiday  season  is  now  be- 
ginning and  attendance  in  the  Stock  Exchange  must  be  ex 
pected  to  be  small  for  the  next  two  months.  Investment  in 
good  American  bonds  is  decidedly  increasing,  and  there  is  a 
fair  amount  of  activity  in  tte  share  market  likewise,  but  the 
business  is  purely  professional.  The  general  public  is  still 
holding  aloof.  There  is  no  doubt  that  business  would  increase 
rapidly  if  it  came  to  be  believed  that  sound  money  would  be 
maintained.  But  while  doubt  as  to  what  Congress  may  do 
continues,  the  general  public  will  probably  remain  timid.  In- 
vestment in  bonds,  however,  is  sure  to  go  on  unless,  of  course, 
alarm  returns  in  the  United  States  itself. 

In  the  South  African  department  there  is  still  active  buy- 
ing—not quite  so  much  of  course  as  before  the  elections  be- 
gan, but  still  there  is  very  considerable  activity  for  an  elec- 
tion time  and  the  season  of  the  year.  Pricee,  too,  are  exceed- 
ingly well  maintained. 

Outside  of  these  two  departments  there  is  scarcely  anything 
doing.  The  murder  of  M.  Stambulo£F,  the  recewed  activity 
of  the  Russian  Pan-Slavists  everywhere,  the  agitation  in  Ar- 
menia and  Macedonia,  and  the  unsettled  state  of  Servia,  are  all 
deterring  operators  on  the  Continental  bourses.  That  the 
Chinese  loan  has  been  a  success  cannot  be  doubted,  for  every- 
thing possible  has  been  done  by  the  French  banks  to  make 
it  so.  Besides,  the  issue  itself  is  attractive.  It 
is  secured  upon  the  Chinese  Customs  and  has,  be- 
sides, a  Russian  guarantee,  and  it  yields  rather  more 
than  4  per  cent.  But  in  spite  of  the  great  success  of  this  issue 
business  is  quiet  in  Paris  and  Berlin,  and  there  is  a  more 
anxious  feeling  than  has  prevailed  for  some  time.  The  belief 
continues  that  peace  will  be  maintained,  but  at  the  same  time 
every  one  recognizes  that  the  state  of  things  in  the  Balkan 
Peninsula  and  in  Asia  Minor  is  exceedingly  dangerous.  And 
the  attitude  of  Japan  likewise  inspires  some  apprehension. 
Probably  there  is  a  good  deal  of  exaggeration  in  the  reports 
that  reach  this  country;  but  there  appears  to  be  no  doubt  that 
there  is  great  indignation  throughout  Japan  at  the  action  of 
Russia;  and  it  is  reported  that  Russia  is  sending  out  freth 
ironclads  and  is  insisting  upon  the  immediate  withdrawal  of 
the  Japanese  troops  from  all  Chinese  territory. 

Rumors  too  of  political  troubles  in  South  America  are  re- 
newed. There  appears  to  be  no  foundation  for  them.  Ap- 
parently the  Brazilian  Government  is  making  progress  in  the 
pacification  of  the  country,  and  strong  assurances  are  given, 
both  by  Chili  and  Argentina,  that  the  disputes  between  them 
will  be  settled  amicably.  Still  the  Uruguayan  Governmett 
affects  to  believe  that  war  will  break  out,  and  two  million 
dollars  have  been  voted  by  the  Uruguayan  Assembly  to  in- 
crease the  army.  The  Brazilian  loan  announced  to-day  has 
not  been  very  well  received,  being  quoted  at  only  >^  to  % 
premium. 

It  may  be  mentioned  that  the  success  of  the  Conservatives 
at  the  elections  is  regarded  as  putting  local  veto  out  of  the 
range  of  practical  politics  for  a  long  tims  to  come,  and  the 
values  of  brewery  shares  and  of  public  house  properly  are 
rising  in  value,  the  improvement  during  the  past  week  al- 
ready having  been  considerable. 


18»3. 
July  le. 


VBOt. 

July  eo. 


The  following  return  shows  the  position  of  the  Bank  of 
Bneland.  the  Bank  rate  of  discount,  the  price  of  consols,  &c, , 
compared  with  the  last  three  years: 

18»fi.  IS»4. 

Julu^n.        July  18, 

MKnlatlon ii.iW'iW      2«.02l,4as  !8,T0S,S10 

Pnbllc  depoiltl a,735,917        (<.517.03»  1,9B9,«31 

Mher  deposits: 40,911,366      37,637.195  35,(37,231 

BoTernmeiit  secnrltlw U,191,870     12.770,088  13,707,011 

Other  setu  Titles 23,492,047      20,091.2C8  26,139,031 

Beserre  of  notes  and  ooln 27,903,029     29.i9J,133  19,279,065 

Colo  ft  bullion,  both  departm'ts    87,533,739      38,(lt,6g8  29,531,675 

Prop,  reserre  to  ilabUllles, .  p.  c.      68  7-1 6         66  1-16  47  15-16 

Bukrate percent.         2                   2  2K 

Consols,  2K  per  cent 1079-16       10111-16  99  1-1* 

BllTer 309l6d,     28li-i6d.«  SiHa. 

OlMrlns-Ranse  returns i;t,64S,000    133,561,000  191,763,000 


V 

26.495,890 

4,78(1,704 
32.426,460 
13,491,022 
26,053,2;  I 
16,718,981 
28,764,861 

44  11-16 
2 

C«  13-16 

39Hd. 
131,573.0(  0 


•JiUtis. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-six  weeks  of  the 
season  compared  with  previous  seasons  : 

IHPORTS, 

1893-4  1892-3.  1891-2. 

58,171,898  87,206,491  61,705,809 

28,268,0.'i5  15.062,656  15,435,398 

11,967,374  12,315,.'i39  13,226,343 
2,111,739  1,984,303  2.491.193 
4,72i,157       3,590,027       3,723,130 

33,140.706  28,580,520  26,2.^6,514 

17,158,993  18,293,679  17,691,166 

Supplies  available  for  consumption  (exclusive  of  stocks  oa 
September  1): 

1893-4 

58,171,898 
17,158,9i»3 
19,441,416 


1894-5 
(mportsot  wheatcwt.66.946,176 

Bwley 22,902,634 

0»t« 13,466.297 

Peas 2,054,369 

Ueang 3,893.832 

tndlanoom 22,332,564 

Ploor 17,390,570 


1894-5, 
Wheat  Imported. owt,66,940,176 

Imports  ut  tlour 17,390,570 

Sales  of  home-grown.  19,413,230 


Total. 


V891-2. 
61.705.809 
17.691,168 
2^.769,8  Jo 

.103.749,976    94,775,307    99,715,956  108,166,870 


1892-3, 
57,206,491 
18,293,679 
24,215,738 


1894-5.  1893-4. 

Aver,  price  wheat  week.25i.    0<L       248.    51. 
Average  price,  season. .208.  lid.       258.  7d. 

The  following  shows   the  quantities 
maize  afioat  to  the  United  Kingdom : 

rkii  week.     Latl  week. 

Wheat qrs.     3,468,000    3,408,000 

nonr,  equal  to  qri.         151,000       166,000 
Malie qrs.         588,000       454,000 


1892-3. 

269,    8d, 
269,    9d. 


189.-2. 
298.   Id. 
338.  lOd 


of  wheat,  flour  and 


1894.  1)  93. 

2,708,000  3,085,000 

296,a00  306,000 

.     453,000  542,000 


BuKllab  Flaaacial    Harkets— Per  Cable. 

The  daily  closing  quotations  for  securities.  &c.,  at  Londcn 
ace  reported  by  cable  as  follows  for  the  week  ending  Aug.  2  : 


London. 


Sat.    I  Hon.       Tue$.      Wed.     Thur§.     Fri. 


Sliver,  peroz d. 

CoDBols,  new,  2^  p.  ots. 

For  account 

(Voh  rentes  (in  Parl8)fr. 

Atoh.  Top.  &  a.  Fe 

Canadian  Paoino 

Chesapeake  &  Ohio 

Ohio.  Mllw.  A8t.Paul.. 

Illinois  Central 

Lake  Sliore 

Loaisvllle  &  NashTllle.. 

Mexican  Central  48 

Mo.  KaD.,&  Tex.  com 

N.  Y.  Central  &  Hudson 
N.  Y.  Lake  Erie  &  West 

2d  consols 

Norlolk  &  West'n,  pref . 
Northern  Paolflo,  pref. . 

Pennsylvania 

Phil.  <Sc  Bead.,  per  share 

Southern  Ky .,  com 

do       prefd 

Union  Paeiflo 

Waba8^,p^ef 


30Sia  I   303i8      303,8 
107         1076,8  ,10738 
lo71i8    1073)    |l07T,g 
102-05   102-00  lOlSJD 


14=8 
52 
22  >4 
7i!^ 


1539 
53 
22% 
7318 


15  >4 
54  38 

22\ 
73 


lOIii     102>«     1021a 


30>4        3014    I  30>4 
107»8     |107>9     1073,. 
1073,,    1073,8    10714 
10210  102-10  02-17>« 


I514 
53=8 
22% 
72»« 


1558 

53% 

731a 


1021a     103 


6m  I   617g    I  6238 

6714  6713       6718 

ISH    ' I   18% 

101  .104>i    ,10414 

IOI4  10%        lO's 

6t>''^  691a       691a 


19»8 

55=8 

9 
141a 
431a 
131a 
21% 


197g 

55% 

914 


43% 
1358 
22ie 


63 
67 14 


631a 
67% 


104%  104^4 
10%  I  10% 
70%       70% 


65 '8 
9% 

1408 
4378 
14 
22 


197e 

55% 

9% 


19% 
55% 

file 


43%  t  43% 
14%  14% 
22% 


15% 
.•*358 
22% 
7208 
103 


62% 


104% 
10  Og 
^0% 


1938 

55% 

9 


43% 
14% 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
ACGCST  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  a-uounts  of  "national  bank 
notes  July  1,  together  with  the  amounts  outstanding 
August  1,  and  the  increase  or  decrease  during  the  month; 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
bank  notes  up  to  August  1. 


National  Bank  Xolts— 
Amount  outstanding  July  1, 1895. 

Amount  issneil  during  July 

Amount  retired  during  July 


Amount  outstanding  August  1, 1895*... 

Lrgal  Tetuhr  Notes  — 
Amount  on  deposit  to  redeem  national  bank 

notes  July  1, 1895 

Amount  deposited  during  July 

Am  t  reissued  and  bank  notes  retired  is  July. 

Amount  on  depos't  to  redeem  national 
b^nk  notes 'Vugui^t  1,  1m95 


8692,777 
1,011,567 


$187,442 
1,021,567 


$211,600,698 

318.780 

$211,281,908 


925,538,600^ 
834,125 


$24,704,476 


•Olroulatlon  or  National  Gold  Banks,  not  included  In  above,  $90,137 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  August  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $84,704,475.  The  portion  oC 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  bank« 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months: 
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DepotiU^W— 


Iiuolr'Dthlu. 


April  1.   I     Jfay  I.     I    June  I.     |    Julti.  1.    i  Auaut(  I, 


•         I  * 

„      1,039.020    1,021.52» 

UqaUI'i;  bt«  :  5,183.063'   S,17S,3S8 
BAd'o'tf  under'  I 

•ct  of  1874';21.398.673  20,90J.718<21.2J3.809  19,381,027  19.556.096 


Total.  ..  !37,6'>2.76l  27.0MJ90 


f  •  • 

919,9241   1,017.0131       982,710 
5.244.7181  5,169,660,   6,18}.669 


26.418.451  25,'3'»,600l24,T04,475 


*  AM  of  JaiM  30. 1874,  kiid  July  12. 1832. 

uovBRinnKT  BBVKnjs  asd  Expenditures.— Through  the 
coarteay  of  the  Secretary  of  the  rreaaury,  we  are  enabled  to 
place  before  our  readers  to-Uay  the  details  of  Oovemmeni 
receipts  and  dubunements  for  the  month  of  July.  From 
previous  returns  nre  obtain  the  flirures  f  jr  previous  months, 
and  in  that  manner  complete  the  statement  for  the  seren 
months  of  the  calendar  years  189S  and  18M. 
aaoBim  (OOOs  omitted). 
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lt.Sj» 
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IMaL 


I         (     ,      I 
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7H8    2.4W,  •«.4tl 

4I<    t.0isl  t9).«t 

Mil  U>7«  «>,MS 


OM'     lular-l 


w.n. 

S£S: 


rrtm 


ToUL 


( 

U.491 
|C,S»> 

ii.a3» 

».Sltl 


t 

•.OIS 
11.060 

IMJUS 

lAflor 

15.17V, 


t.«M| 

i.«m 


I 

•.OS* 
SMi  M.7:« 

•7«|  ana 

t,t78'   LTMI  S<.SM 

tSl'  fJMI  U.tfO 

1.19B    t.44>>|  t7ei5 


■».«1»    1MB*  ll.*"  !«.'>*<  ■»».213 


onatnuaaavn  (OOOs 


out.  I  Pa».     fa. 

i~l~i~!"r 

Jaa.....:  I7jtii    lo.064|  i.o« 
rsk....,  tl.Tae    IS.**    tj«i 
lt4rak.    lUM  U^«* 
Atrtl...!  U.4-4I  ILM- 
lUr. 

J  DOS. 
/BIT..         _ 

Tax*,  loaon 


.r.A. 


IMiL 


U.1> 


lUSi    IMM      M  |JW>    tMI 


0r«- 

Mr* 

I  " 

U.IS7 
lij 

ia.iit 


UJBl 


Im- 


7S3l 


111 


t      (      I 

8.M>    7a»J     l.l>i  ».iH 

u.sn|     ' 


•■i.n  t'«<.it<  s.iwms.t'-  ii«.a«'' 


t-MM 

5 

lAvn 

OKD       J. SB- 

M.'i'V 

U^W) 

MI,   Kink 

a\Tt» 

ia>M 

7.0K       »«' 

m  »-o 

mj«J 

'»                           '-v^ 

Imports  a.'«u  Kxporn  pob  tik  W^ek.— The  i'MiMni..,<  itre 
Uie  importa  at  Ne«  York  for  the  weak  endm<  for  dry  it'x-^i* 
July  M  and  for  the  week  eadioK  for  g«o«raI  mercbandise 
July  M ;  also  totals  ainoa  the  begionlng  of  tb«  &nt  week  in 
JaouaiT. 

roaaiaa  mroan  a*  aav  roax. 


Dry  Qo»l>.  ...' 


TtttaL 

Mna  Jmn.  1. 
Dry  uoods .... 
Oeal  a«r'4lML 

Total  SO  wook* 


UM.       I 

'#3,309,OM' 
8.1I37,0>J 

•iijM.oe« 

»T1,9«7.23» 
407,SM.a5i 

»339.7W,i»l 


1M3.        I 

'ij3"6^a94! 
S360,lJ7l 


"•r«»«.r27 

7.24l,«48, 


1S95. 

•a,S3><.A2g 

•.63>,154 


f».»4».7ll|     ••.040.839:     #9.973,793 


•M.3"' 


taMM*,*:**' » J  •  1 . ' 60,447 ,  t30J.l 7 J.15I 


Tb«  foilowlnit  ia  •  atatasBHii  of  tbe  axporu  (axolusiva  of 
'i)froin  Uit  ptrt  of  Ne«  Y'>rk  f>  forw^  p>>rts  for  the 
aodimc  July  80  and  from  January  1  to  dat*  : 
aooara  wmom  aw  roaa  voa  rma  vaaa. 


VorUMvoiik.. 
Prw.  ropurtod. 

Total  90  weeks. 


IMS. 


IMS 


I 


18V4 


1895 


•9,<>S7.S9e'     fT.4»JMl     IMIt, 


,928      M.^in.!)).! 
503,   I9j,i>X,l38 


315,3i<.<t73 

ri3l,282,T70  «2J>l,423,2'i7!W13.232.7il|>19tf.^lT.141 


The  followiag  table  shows  the  esporta  and  imporu  of  <i[M>ine 
at  the  pott  of  Naw  York  for  Um  weak  andtn<  July  27  and 
■Inoe  Jaaoary  1, 1890,  tad  for  U>«  corrasponlinx  penol-*  in 
18M  aod  18M : 

■xpoaia  AiB  fKroata  o»  arama  at  vaw  toek. 


Mtporu. 


Wmk.      IMnM/an.t.'      ir««A. 


areas  BiHala. 


Owiaaar 

Wsat  tnaias 

■•sleo 

Soatlk  AoMftoa.. 


MM.O0O  M448.7ea 

i33l»i073 

S.0OM  B,800,0M 

•^'  7.514.646 


500 


1.868 


MnttJan.  J, 

•14,71^0.139 

4.603,948 

1.527,191 

2»^.-'91 

35.108 

24.^..;79 

6-.:.779 

TsUI  1M« I       M58.500  M6.6M,4I5  •7.39«  t21,.iso.370 

TMal  18M '      5.314.0401   79,066.465  36.3^2     10.^"  >,T2S 

TWal  18PS  ....^i  I  6S.6S1.075    1.752,S35|    10.»J1.118 


903.S54 
361.481, 


5,625 
195 


—$1,900,000  Metropolitaa  Street  Riilvay  Company  of  Kan 
sas  City.  Missouri,  consolidate!  5  per  cent  gold  bonds,  due 
M»y  1,  1910,  are  off -Ted  bv  Messrs.  L^e,  Higginson  &  Cj.,  of 
Boston  and  Messrs.  N.W.  Hirris  &  Co..  of  New  York  and  Chi- 
cago, at  97  fj  and  interest,  yielliig  ab5ut5}.f  percent.  The 
attention  of  our  readers  is  called  to  the  advertisement  in  an- 
other column. 

— Mr.  F.  J.  Lisman.  the  well-known  bond  broker  of  10  Wall 
Street,  was  this  week  admitted  to  membership  in  the  New 
York  Stock  Exchange.  Mr.  L<sman  is  recognized  as  excep- 
tionally well  informed  on  investment  securities,  a  line  of 
business  to  which  he  devotes  m:)st  of  his  attention. 

— Messrs.  W.  J.  Hares  &Sons,  Cleveland  and  Boston,  invite 
attention  to  a  li't  of  municipil  bonds  which  they  offer  in  the 
adveni-iing  olunans  of  this;  issue.  Complete  data  will  be 
furnished  on  application, 

—  The  United  States  Trust  Company,  New  York,  will  re- 
ceive offeis  for  the  disposal  of  lOi)  Johnson  Company  first 
mortgage  bonds,  to  be  retired  September  1,  under  the  terms 
of  the  sinking  fund. 


Gltf  Kallroad  Securities— Brokers'  Quotabona. 


ITss*. 


•raMBrlials ' 

jTraaoa i 

Osiiuaoy. ...,..,...,.' 

W«n  Io<lla« < 

Ikslon  ...  ' 

■sata  Aa«f1ea. 
I  ooao* 

I1M8 

1  MM. I 

itEM. .•••..' 


§734,275 


ANM/an.!. 


919,580.303 

'is,5»7 

184,906 

SM 

043.143 

18.543, 


Wmk. 


VS 

3,134 

50.903 


t734.37S  930.389.889  •84.^84 
BA0.041,  I9.783.0l7l  73,191 
901. H40     ll«,69a.lt64         


tlMM/an.1. 

E4P.246 

.')..'<64 

.'..  1 60 

1HM.717 

3.'il.'i^5 

4>iiM'70 

18.136 

tj  '■•■  -10 


Allaa.  At*..  B'klyii— 
0*a.S^t.,  I9Sf  .AAO 
ImvCS*.  t:,  t»34..JAJ 

EI**C.  St.  A  rol-P.-Slk. 
IM  aort.,  7a.  1900.  J  AJ 

B'var  A7th  AT*.-Htook. 
lMaon,*«.1904.JAD 
96  ■•rt.,B*.  I914.JAJ 
B*w«r  l*t,S«.rux.  1934 
3d  S,klat.M  ranfl.  1904 
Ooaaol  S*.  1943  ..jai> 

Bmklyn  Citr-Stook  ... 

csMoi.  ••.i»4;...jAj 

Bkirn.CTo«t'B  A>.  1908 

Bk/B.Q'a*0*.MKb.l«i 
BkljrB.C.AX'WflA— alk 

».,  1938        

ElBBtljB  TnettoB 

PiManvd 

Oialml  Cro*«tawB— 8tk. 

UIM..«lLl932...l(A.N 
0*B.Pk.  .v.AE.IUT.-«ck 

OaaaaL7^l90S...JAO 


107     119 
85        ... 

291,'  31«. 
tllO      113 


•JO  I 
108 
112 


AAO    100 


197 
106 
lOk 

ua      

IMS  10«<, 

114 

17l>',  I'>u>, 

114  

lO»  ...I 

|10J>*  109 

900    '    .... 

IID9H110S' 

17        18    I 

65    '    67    I 

IM     200 
Ills        .... 

id«>>:i<5 

1114 
ISO 


> 


Ooiamba4A9tli  AT*.5a.    llli| 
a  O.  K.  B.  A  Bat^-Stt.    169 

lM.|iald.B*,19n.JAO    114  s 

asm 1103  >, 

BtfhthAnna*— Stook...   325 

Sertp,  6*.  <914 103 

42d  A  Or.  8L  Par.-Stoek    805 
42684.*  Maa.*8t.N.AT.      66>i 
,    lMmort.8*,19iaifA8|llft 

ldiBart.tBeoaM6a.JAj      67 
I»o(IaUB<ITr*etloB....     I17it 
I.«i.ATB.APBT.Pan7  5a.    lllSi 
.MatrapaUtaaTraotlan...    101\ 
INlBth  AT*BO*— Btook...    160 
a*eoa4  AraaBB-Slock..    156 

l*lBiaft..5*,1909JiA'«    107M 

I>*b*atar*5iLl9o»JAJ;  lOS 
(azthAT*aa*->'ta<k....|  208 
TUt«  Av«aa*-8l»tk...:  180 

l*ta*rt..S*,tHii/.JAJ  119 
Trtatr-Thlrd  8t.-(U-k.i  SOO 

Dab.  •*.  1903 100 

Vutan  Rr-aioek 

latta.1943 <l01<a 

W*B««b**»'r,  l»».ini..B«.  1 1 00    ' 


Bid. 


lll^t 

172 

116 

106 

350 

316" 
68  >■ 


81 

I8M 
lU". 
102  >■ 
165 


104  >■ 
214 
182  >• 


108 
108 
1U5 
102 


ttu  SEmritlea— Brokers'  QnoUUona. 


SAS  OOX  r  A  If  I KS.     !  Eld. 

BreoklrB  a**-LJ(bt \W 

UMiiral... no 

(Jaraar  C1t7>. 

100 

ClttaaaCIEraeklrBi  7'i 

JaraarClir  A  Ra>«k«i..  IM 

lia<IB>«llfM-BOBd« lort 

MBtaaliXTT 170 

taaaaa  (ErBokljrB) 2i0 

8bt1» loo 

W.  Y.  A  East  KIT.  la*  ««..    MIS 

rnfarrad  .._ 61 

UMBaaa. 304 

Osaisl  la   1  74^ 


ASk.         848  OOlCPAtriBS. 


■so 

»2 
104 


Paopla'a  (Brooklrn).  ... 
Paoplaa' (JarMT  Oltv).... 
Mauopolltaa  (BraoklrB). 
WUIIaaabaiv 

latSa 

Poltas  MBBlolpal 

Boada,  6* .^, 

CqalUM*. 


Aaodi 


02\ 
46 
*l<a 
76  »> 


a,  Sa,  1899 
ra  pr*(.  ... 


ataadan 

OooiiBaa... 

Wsatcra  Oaa    ...    . 
5a 


Eld. 


93 

no 

176 
205 
106 
175 
105 
193 
106 
106 

64 

M\ 
I9SS 


175 


loa 


196 


108 
67 


97% 


tAad 


lotcraat. 


AmUoe  Sales.— Amoiui  other  securities  the  following,  not 
ragolarly  d«alt  in  at  the  Board,  were  recently  sold  at  auction : 
By  Maasrs.  R.  V.  Uaroatt  A  Co.: 

•198,000  ChloMBBOSB  A  Durbani  RK.  Co.  lat  6«.  1936 ...29V30 


Br  Mcaars.  Adrian  H.  Moilar  *  Son: 


Man*. 

10  Ualea  Parrr  Oo 66 

IM  Brooklyo  OssL. Co 130% 

IM   VaaaBO   Oaa-U    Oo.    of 

Brooklyn  230i« 

lONUrara  PIre  to*.  Co.  ...138 
195  I'DitPd  8tai«s  rire  loa. 

Co  .  lOO  to  101 

10  Ki>|rk<>rlHi<  '  .   70 

100  The  Royal  -  . 

Mottli,  U\.-.. .J.. 

».  T., »170  lot. 


Skarti, 

30  Amrrtean  Barely  Oo 208% 

Boi%di. 
•1.000  UoloD  retry  Co.  lat 

5a,  1920.      MAN 10B% 

•1,225  Hsaaau  Osa-L.  Oo.  of 

Brooklyn  5a  Berip  MAV.i.lOlk 
•10,000   John    W.  Yoo'  c  A 

Moos  Co.  of  White  PlaToa, 

N.  T.,  Iat6a,  1914 «30  lot. 

•10.000    Boatb     Brunawlck 

Term.  RR.  lat  5*.  1929 S 


Sanbtng    and    ^itmnctal. 
Spencer  Trask   &   Co., 

BANKERS, 

ST  *  ••  Pi:<fK  ETHKIcr,  •  IfBVr   VOBK. 

65  aUiU  atrtel,  Albanif. 
INVKSTMENT    SECURITIES. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WALL  .ST.,  NBW  VOBK. 

SAMon.  D.  Datib.  Chas.  B.  Van  Nostrand. 


QaOBOB  BaBci.Ar  MorvAT.  ALSZAirnsR  M.  WaiTS.  .!■ 

Moffat  &  White, 

BANKERS, 
SOriTIBMTRBET         •  •        NEW       Y  O.R  K 

INVESTMENT    SECURITIES, 
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[Vou  liXI. 


glue  jBanlicrs'  ^a^jettje. 


DIVIDENDS. 


A'ome  of  Company, 


Kail  roads. 

Borne  Wnl.  *  Oifd  ,  gusr.  (qusr.) 
Bankii. 

Bank  o{  the  MaiiUattan  '"o 

Flrt-  luHurancc. 

PeWrCoopor 

mlnccllaneona. 

Buffalo  Ry.  (quiir.) 

DuquesDC  Trarllou  (Plttiiburg.). 


Per 
Cent. 


m 

3>« 

S 

1 
2 


Whm 
Payable. 


Auk.  is 

Aug.  10 

Ang.  1 

Sept.  10 

Aug.  5 


Bookt  closed, 
(Day*  ineltmlve.) 


Aug.  1  to    

Aug.  1  to  Aug.    9 

AuK.26  to  Sept.  10 
July  27  to   Aug.    5 


WALL  STREET.  FRIDAT.  ACGt'STa.  1893.-S  1".  M. 

The  Honey  Market  and  Financial  Situation.— No  new 

featurea  of  importance  have  developed  during  the  week  to 
affect  the  markets  or  change  the  course  of  business  in  Wall 
Street.  While  the  principal  activity  in  the  stock  market  is 
due  to  the  speculative  element,  there  continues  to  be  a  de- 
mand for  investment  securities  which  absorbs  all  the  offer- 
ings of  that  class. 

The  certainty  of  a  very  large  yield  of  spring  wheat  and 
the  growing  assurance  of  a  bountiful  com  crop  are  facts 
which,  although  not  new,  are  the  most  important  factors  to- 
day in  the  general  situation. 

It  is  pleasant  to  note  that  progress  is  being  made  in  the 
reorganization  of  some  of  the  important  companies  now  in 
receivers'  hands,  and  it  is  hoped  that  we  may  soon  see  the 
Reading,  Erie  and  Northern  Pacific  following  in  the  line  of 
New  England,  Atchison  and  the  U.  S.  Cordage  Company. 
The  market  for  both  bonds  and  stocks  has  been  weak  to-day 
and  declines  were  general.  The  movement  was  stimulated 
by  the  withdrawal  of  over  $3,000,000  of  gold  from  the  sub- 
treasury,  a  considerable  part  of  which  is  for  export. 

There  is  an  increasing  demand  for  loans  by  banks  in  the 
South  and  West,  which  will  no  doubt  soon  be  reflected  in 
advancing  rates  in  this  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  l}i  per 
cent.  To-day's  rates  on  call  were  1  per  cent.  Prime  com- 
mercial paper  is  quoted  at  3  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
•howedan  increase  in  bullion  of  £l'i  3,636,  and  the  percentage 
of  reserve  to  liabilities  was  o7*76  against  59'04,  last  week;  the 
discoimt  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  a  decrease  of  1,950,000  francs  in  gold  and 
an  increase  of  875,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  July  37  showed  an  increase  m  the  reserve  held  of  j4,161,- 
600  and  a  surplus  over  the  required  reserve  of  $41,996,575 
against  $38,491,135  the  previous  week. 


Capital 

BurpluB , 

LoaoB  &  dUo'nts. 
ClTculatleo  ... 
Net  deposits.. 

Specie 

Legal  tenders.... 

Beaervebeld 

Legal  reserve 


189B. 
July  27. 


Differen'tfrom 
frev.  week. 


62,622,700 

71,542,100 
S06,176,000  Deo. 

13,138.600  Deo. 
670,942,900  Inc.  2 

6&,297,400  Inc. 
119,434,900  Inc.  3, 
184.732,300  Inc.  4, 
142,735,726  Inc. 


750,500 

99.600 

,624,600 

928,100 


1894. 

July  28. 


622,700 
14.i,800 
633,600 
871,000 
,019,100 
,642,900 
238,500;  127,265,600, 


61.1 
72,] 

481,( 
9,f 

684,1 
90,( 


1893. 
July  29. 


161,600  217, 
656,150146, 


908,500 
004,775, 


$ 

60,422,700 

71,594,800 

406,486,200 

6,136,200 

382,177,100 

02,631,900 

28,610,700 

91,212,600 
95,544,375 


Surplus  reserve    41,996,575  Inc.  3,505,450|  71,903,725  Df.4301,675 

Foreign  Exchange.— There  is  no  change  to  note  in  the 
condition  of  the  foreign  exchange  market.  There  is  a 
scarcity  of  both  sterling  and  Continental  bills  and  rates  con- 
tinue at  the  highest  figures.  Some  gold  has  been  engaged 
for  export  to  Canada  and  Europe. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty  days  sterUng,  489Ji@489i^;  demand,  4901^04  90}^; 
cables,  4  90}^@4  90^. 

Posted  rates  of  leading  bankeiB  are  as  follows  : 


Aug.  8. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  commercial , 

Dooumentary  commercial , 

Paris  bankers'  (francs) ..„ 

Amsterdam  (uuUders)  bankers 

Franklon  or  Bremen (rulchmurks)  b'kers' 


Bixly  Day*. 


4  90 
4  88%94  89 

4  88>«94  88I« 

5  16Sjg95  16>4 
40i4'a40Sia 
aseis«95>8 


Demani. 


4  91 


5 1595  14S,e 
40'7ie940's 
95iBiea96 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 


par,  selling  i£@l-10  premium ;  Charleston,  buying  par, 
selling  %  premium;  New  Orleans,  bank,  $2  00  premium, 
commercial  $1  00  premium:  Chicago,  SSc,  per  $1,000  premium; 
St.  Louis,  50@75c.  per  $1,000  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $24,000  4s,  coup.,  1935,  at  133!.^  to  ISSJ^;  $7,000 
48.  reg.,  1907,  at  113  to  113^;  $3,000  53,  reg  ,  at  115?^,  and 
$30,000  .5s,  coup.,  at  115i^  to  llSJ^i,  Closing  prices  were  as 
follows: 


2s, reg. 

48,1907 ng. 

4s,  1907 Tonp. 

48,192,5 rec 

4a,  1925 ooup. 

58.1904 reg. 

58,1904 ooup. 

6s,  onr'cy,'98. .  .reg. 
68,  oar'oy,'96...reg. 
68,  3nr'c.v,'97.  .re(r. 
6a,  onr'oy,'98...-«»!'. 
6s,  oar'oy,'99..  .reg. 
4s,  ((;lier.)1896.ri!g. 
48,  (Cher,)  1897. reg. 
4s,  (Clier.)  1898. reg. 
48,  (Clier.)1899.reK. 


/n<«re«< 

J<Uy 

J>Uy 

Julu 

Period* 

27. 

29. 

30. 

o-Holi. 

•   97 

*  97 

-  97 

'.  .-Jan . 

•112 

112 

11218 

(  .-Jan . 

*112>« 

*122i« 

-112»« 

•112!«; 

t.-Feb. 

*122i« 

•122 1« 

(  .-  Feb. 

123  ■« 

"1231, 

•1231s: 

<J.-Feb. 

•11514 

•11514 

115=81 

(..-Feb. 

•ll6>« 

•1161a 

*116i« 

..  *  J. 

•100 

-100 

•100 

T.  A  J. 

•101 

•101 

*101 

r    A   1 

•10.'* 

•103 

•103 

r.  <    f 

•106 

•100 

•106 

J.  *  .». 

■  lOsI 

•109 

•109 

March. 

•100% 

noo\ 

•10n:ii 

March. 

•100  4i 

•100% 

•10034 

March. 

•100% 

•100% 

•10034 

March. 

•100% 

•100% 

•100% 

July 

Aug 

31. 

1. 

•  96H1 

•   96»4 

Hli 

•112 

•112k 

*112»» 

•122 19 

•12214 

1231* 

•   22Hi 

♦I1514 

•II514 

*116'« 

1II514 

•100 

•100 

•101 

•101 

-\0i 

•103 

•106 

•106 

•109 

•109 

•101% 

*lO0% 

•100% 

•100% 

•11)0% 

*  100% 

,•100% 

'100% 

Aug 
2. 

*  WH 
•112 
*112»4 
*122i« 
*122>9 
Il?>l4 
115  >« 
100 
101 
103 
106 
109 
100% 
100% 
100% 
100% 


*  This  is  the  price  bid  at  the  morning  board,  no  tale  was  made. 

United  States  Sab-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasurv, 


DaU, 


July  27 
"  29 
"  30 
"    31 

Aug.  1 
'•      2 


Total 


Beetipti.    \  Payment*, 


$ 
1.708.124 

2,147,867 
3,443,510 
2,0  >7,106 
2,311,012 
2,230,882 


13,898,601 


9 
2,435,878 
2,243,155 
2,562,041 


Balanct*. 


Coin. 


100,876,763 
100,831,454 
100,671,697 
2;i45,302  100,541,491 
3,185,514{100.219,530 
3,027,50-1    97,676,796 


15,599,4311 


Ooin  Oert'i.\  Owrrtney. 


1.212,466 
1,008,444 
1,199,340 
1,017,884 
1,000,075 
1,002,077 


9 
60,789,875 
60,942,908 
61,703,235 
61,926,693 
61,391,940 
63,137.046 


Coins.- Following 
coins: 

Sovereigns $4  90 

NapoleonB 3  90 

X  X  Keichmarks.  4  78 

25  Pesetas 4  80 

Span.  Doubloons.  15  50 
Mex.  Donbloons.lS  50 


are    current    quotations    in    gold    for 


Flue  gold  bars. 


®f4  95 
®  3  95 
'SI  4  85 
®  4  88 
•315  75 
®15  75 
par  a  14  prem. 


Fine  silver  bars... 

Five  francs 

Mexican  dollars.. 
Do  uncom'clal.. 

Peruvian  sols 

Enpilish  silver... 
U.  8.  trade  dollars 


—  6614®  — 67 

—  90    ®  —  95 

—  5313a  —  54Ji 
a 

—  49    ®  —  52 
4  85    «   4  92 

—  55    ■»- 75 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $21,000  Tenn,  settlement  8s  at  90  to  90%;  $37,- 
500  Virginia  fund,  debt  3-3s  of  1991  at  63  to  63J^;  $8,500  Louis- 
iana con.  4s  at  98  to  99  and  $9,000  So.  Carolina  69,  non-fund- 
able,  at  1^. 

The  railroad  bond  market  has  tsontinued  active  and  firm  in 
tone,  and  changes  are  generally  to  higher  prices. 

The  Atchisons  have  been  the  most  prominent  features  and 
the  transactions  in  them  aggregate  a  large  amount.  The  2d 
rects.  1st  instalment  paid  have  advanced  nearly  3  points  and 
the  adj.  4s,  new  (when  issued) ,  about  1  point.  Chic.  &  No.  Pac. 
1st  rects.  and  Sav.  &  Western  1st  rects.  are  one  point  higher. 
Mo.  Kan.  &  Texas  and  Texas  &  Pac.  issues  have  been  active 
an(l  are  higher,  the  former  3ds  having  gained  about  2  points. 
Or.  Short  Line  &  U.  N.  con.  rects,  have  made  the  same  ad- 
vance. 

U.  S.  Cordage  Ists.,  in  sympathy  with  the  stock,  have  ad- 
vanced about  5  points,  as  the  reorganization  plan  becomes 
operative.  Wabash  issues  have  been  conspicuously  active 
without  material  change  in  prices. 

Ballroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  fairly  active  and  was  strong  during  the  early  part 
of  the  week,  especially  for  the  railroad  list.  The  increasing 
prospect  of  an  abundant  harvest  has  caused  the  granger 
.stocks  to  advan(je  to  a  higher  level  of  prices.  The  Atchison 
and  other  Southwestern  shares  have  continued  active  and 
strong,  Mo.  Pac.  having  advanced  3  points  on  hberal  buy- 
ing, as  the  plan  for  funding  the  fioating  debt  is  succeeding. 
There  is  no  change  in  the  unfortunate  (3oal  situation,  and  the 
coal  stocks  have  been  neglected  but  without  material  change 
in  prices.  Louisville  &  Nash,  has  advanced  about  2  points 
on  good  buying,  stimulated  no  doubt  by  recent  developments 
in  the  financiering  of  the  company.  Some  of  the  low-priced 
stocks,  including  Lake  Erie  &  Western,  New  York  Susq.  & 
Western,  Wheehng  &  Lake  Erie,  C.  C.  C.  &  St.  Louis,  Minn. 
&  St.  Louis,  Mobile  &  Ohio  and  P.  C.  C.  &  St.  Louis,  have 
been  more  active  than  usual. 

The  speculative  industrials  have  been  the  most  active  stocks 
in  the  market.  Am.  Sugar  advanced  from  113V  at  the  close 
last  week  to  118  on  Thursday,  and  closes  to-day  at  113Ji. 
Chicago  Gas  is  over  2  points  higher,  and  there  is  no  reason 
known  to  the  public  for  any  change  in  the  value  of  either  of 
these  stocks,  General  Electric  has  gained  about  a  point. 
Tenn.  Coal  &  Iron  has  been  strong  on  limited  sales.  U.  S. 
Leather  has  been  unsteady,  the  pieferred  fluctuating  between 
88  and  85.  U.  S.  Cordage  shares  advanced  rapidly  on 
Thursday  when  it  became  known  that  a  sufficient  amount  of 
securities  had  been  deposited  under  the  plan  of  reorganization 
to  make  the  same  operative. 


I 
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NEW  TORK  STOCK  EXCHANeE— ^OTTTS  STOCKS  for  week  ending  AUGUST  %  and  rinee  JAN.  1,  1S95. 


HI6HE8T  AND  LOWEST  PRIOB8. 


Wednecdaj,    Thoiaday, 
July  81.  A.ng.  1. 


Friday, 
An..  2. 


lOiHioi^ 

VIH    17% 
•••       73    1 

•n     M 

10>4     10>« 
•ftS>9      ftfti* 

304     209 
17%    17% 
11%    11% 
>0       30% 
•*H      >%• 

"5%  ■■  6%| 

1»%    I9H 


03% 
149% 
•8» 

17% 

02 

9  ' 
•26% 
113% 
100% 

S2 

84 

40 

18% 

37% 

39% 

24 

08 


37 
•6% 

•«% 
17% 
•1-% 
•••1% 
■M) 
•17% 
■116 
•62 

8% 
•17% 
•38 
•89 
•116% 
28 
14% 
43% 
13% 
•2 
46 
78 
13% 
8 

9% 

31% 

17 

93% 

6% 


81 

7%! 

6% 
17% 
19% 
93% 
31% 

8%< 
17%: 
80 
91% 
117% 
26 
14% 
4JH 

las, 

8    I 
40     I 
80 
18% 

6 

9%[ 
31%' 
17%] 
63% 

6% 


102 

102% 

102%  103% 

103% 

17 

17% 

•16% 

17% 

-18% 

•71 

•••■•• 

•70 

73 

•70 

38% 

83% 

•32 

84 

83% 

10% 

10% 

10% 

IO% 

•10% 

38 

23 

•34 

'if> 

99% 

99% 

96 

96 

96% 

209 

109 

204 

tOi 

*204 

17% 

17% 

•17% 

17% 

17% 

11% 

11% 

11 

11% 

11 

80% 

80% 

30 

80% 

39% 

8S 

8% 

8% 

3-, 

8% 

14% 

18 

19% 

19% 

19% 

»% 

>% 

8% 

9% 

5 

»% 

19% 

19% 

19% 

18% 

•37 

SO    i 

•87 

80 

•27 

7 

8    1 

•7 

7% 

•7 

6% 

e% 

6% 

6% 

6% 

17% 

H% 

17% 

1S% 

17% 

19% 

19% 

•19% 

80 

•19 

»!% 

93% 

93% 

92% 

93 

•30 

83 

•80 

81% 

31 

■17% 

18% 

•17% 

l«t% 

•17% 

116 

•>•■•• 

->■•• 

1114% 

•63 

88 

•63% 

69 

66 

• 

»%i 

•s* 

8% 

•8 

17% 

17% 

17% 

17% 

17% 

'Vt 

30 

•28 

80 

•88 

•89 

91% 

91% 

91% 

116%  116% 

116%  117% 

•116 

26 

26% 

23% 

26 

29  >i 

14% 

14% 

14% 

14% 

14S) 

^> 

43%. 

42% 

43% 

41 '« 

13% 

l»1l 

13% 

13% 

13% 

•3 

3    1 

•2 

8 

-2% 

•48 

49 

•49 

49 

•48 

•78 

81    j 

•78 

81 

•78 

13% 

1« 

xr^ 

14 

13% 

•9% 

8% 

•9% 

6% 

•6 

»% 

9H 

9>4 

9% 

9% 

f*."* 

81', 

31% 

31% 

21% 

17 

17%. 

16% 

17% 

16% 

"> 

64    1 

92% 

92% 

93% 

9% 

0    1 

1 

•9% 

6% 

6% 

18% 

1% 

69% 

93% 

94% 
103% 

19 

32% 
161 

91% 

94 
101 

73% 
127 
1U3 
147% 

79% 

41% 
119% 

4« 

99 

38% 

66 
181 
163% 

15% 

43% 

42 
131 
101% 

11% 

37% 
37% 
83% 

1V>% 
87% 
17% 
62% 
9% 
37% 

114 

101 
33% 
84 
49% 
18%, 
38%' 
87% 
39 
•O 

102% 
17% 
74 
82% 
11 

"96% 
208 
17% 

i: 

29% 
3% 

19% 
9% 

19    I 

"io"' 

7% 
6% 
17% 
30 
93% 
81% 
1H% 
117 

8%' 
17% 
SO 
91% 


19%    19% 
1%       1% 

64%  64% 
•92%    93% 

94%  99% 
102%  103 

18%    18-- 

31%  21% 
196     161 

91%    92 


15% 

1% 

Si's 

•:v2i.j 

.■^.^■^ 
loj% 

•.'13h 

l.".;i 


STOOK& 


iSalea  ofj 

the     - 

Week,  ' 

ISharea.; 


lUnge  for  rear  1898, 


Lowest. 


AetlTe  RR.  Stocks. 

15%At.T(>p.A8.F>,  2illnstal.pd.l  S3^99! 

l%:AtlaiiaoAPMlflo I  1,799< 

M%  Baltimore  A  OtUo i  1.010 

53%  Canadian  PaoUlc '      

96%  Canada  Soathem i  10.726 


101%  101^ 
71%    73% 
126%  128 
101%  103 
147%  147% 
7U%    60 
41%    41'« 
113     130 
44%    49 
93       93 
34%    38 
•68       66 
180%  lS0'-< 
161      161 
-14%    19% 
47%    47% 
•41        41 
12«      131 
101      101 
11%    11% 

86     se 

27%    37% 

83%    83% 

190%  IS  >% 

•89       87% 

17%    17% 

62%    62% 

8%      9% 

36%    3->% 

113%114% 

103      102 

33%    83% 

4S%  S% 

18%  18% 

88  S«% 

87%  S8% 

34%  ffl"- 

•66  to 
103     lO.'  t 

17%  17% 

•70  74 

•Sa%  83% 

10%  10% 


70  >« 
127 
\»<}\ 
145 

•41 
116 
•4-  ■- 


8%  Jan.  80 

%  Feb.  87 

49     Mar.    8 

33     Mar.    8 

48     Jan.  30 

81%  Feb.  18 

12%  Feb.     6 

-     Jan.  28 

Jan.     9 

Mar.    4 

Jan.  12 

Jan.  81 


•.'4^ 
•t!2 

l:n 
ibl 


90%, 


96 
206     S0«    , 

17%  \-nd 

11  a  ~ 

39%  29% 

•8%  4    ' 

•18  19%' 

S  9% 

19  18% 


•26       27% 
•74       76 
113%  113% 
.191%  101% 
110     110% 
111%111'a 
84       94% 
189%  143 
21%    21% 
89%    35% 
•34%    39% 
91%    91% 
•9%      9% 
•11%    13% 
••%    39% 
t^..^  ISO 
178     176 

•«%  e«% 

Sft%    88% 


27% 
•74% 
118% 
101% 
110% 
112 
94% 
140 
30 
89% 
89% 
91% 

if^ 
29% 

127% 

176 

•60% 
30 


28 

79% 
110 
103    |> 
111    I 

118  r 

99%: 
143  ,< 
31% 
80%; 
8A%I 
91% 
0% 
11% 
29% 

m" 
0«i% 

86% 


37% 

74% 
119% 
103 
110% 
112% 

99% 
I40 

20% 
•89% 

35% 

91% 
6% 
•11 

39% 
131 
176% 
•66% 

39% 


37% 
74% 

116% 

104 

111 

113 
80% 

148 
30% 
39%r 
36% 
91% 
8% 
13% 
39% 

i76% 
66% 
37% 


27 

'74 

119%] 

104      1 

110%  1 

lis     I 
99% 

141  1 
30% 
86% 
84% 
91% 
6 

•11 
39 

193%. 

176%! 

•66% 
87 


SO 
7% 
6% 

17% 

31 

»S 

81% 

18% 


17% 
39% 
91% 
117% 
26  V 
14% 
43". 
l.'< 

3 
49 
81 
14% 

6% 

•  % 
32% 
17% 
•S 

0% 


37%    37% 

•74%  79% 
116%I14 
109%  107 
111%  112% 
111%  111% 
97%  9'«% 
143      143 


•37 
7% 
0% 
17% 
19% 
94 
31 

•17% 

119% 

•0S% 

8 

17% 

39 

U1% 


13% 
•3% 

*«S 

•78 
18% 
•8% 
•9 

31% 
10% 
AS 
6 


Idli^ 
11 
3'j 

Vi\ 
150 

86% 

l'j\ 

lil  ■- 

'■•  ■■ 

•3»;>i 
11  •« 
111. 

33 
83% 

49  V, 


•71 
•Jl% 
«■* 

■JlH 

56 
905 

17% 

11 

21* 

•3% 
•15 
*". 

J.' 

•r;" 

7% 

0% 

17% 

11<\ 

65 

•31 

•17% 


•3» 
93 


103%  Central  Of  New  Jersey 4,687 

18%  Central  Paoltlo 924 

31%  Chesapeake  A  Ohio 4,390    le 

199    ChleagoAAlton 10  147 

01%CUoa«oBarUnirton  AQiilnor'106,017    69 

....  IChloatro  A  Eastern  minola...  ^00    so 

I  lK>  nret.       6,620    90 

71%iChlo«co  Milwaukee  ABt.  Paul  102,356    53%  Mar.    9 
137%!  IM  pref.i     1,437  114%  Mar.  29 

101%iCkleaco  A  north  western l  -   -- 

147%)  Do  pref. 

7S%|Chloa<ro  Book  Island  A  Paoiflc 

43    [CUewo  St.  Paul  Minn,  a  Om. 
130  DO  pref., 

49%  ClaTe.  Clnotn.  Chle.  A  St.  L... 
Do  pref.i 

39%'Ooltunbiu  Hoektag  VaL  *  Tol 

66  Do  pref.i 

181    iDelawareAHndaon I 

1U3    IDelawaretiaokawannaAWest 

DenTsr  A  Bio  Oraade i 

,  Do  pref., 

43    iBraasTlUeATerreaaaie.... 

181    :Ora*t  Northern,  pref I 

101%  nilnoU  Central 3,029 

11%  lowaOeatral ,     1.680 


ffighest 


16  July  80 
2  May  1* 
69%  Jan.  IS 
60  July  U 
56%  Juue  18 

104%  July  8 
20%  May  13 
28%  May  11 

160  July  9 
92%  July  29 
87     May     8 

102  May  37 
72%  July  39 

127%  Aui;.    3 

102%  July  29 

146%  July  24 
80  Auk.  1 
41%  AUK.    1 

120%  July  29 
49%  Aui;.  2 
93  June  20 
27%  Apr.  1 
60%  Mar.  27 

133%  Jan.  18 


36%  Do  pref. 

87%  Lake  Erie  A  Western 

88%  Do  pref. 

Ul%tL*ha  Shore*  MIoh.  Soatoero 

88%iLeMl'Und. 


M ,  68.139 


17%  l.on(IalaMdT^io.,l4t  Ins.ud 

62%  LodsTlU*AWtkTlU4.....„ 

9%  LooMiT.Mw  Alb.  A  Ohlewo.: 

27%  I>»  ptef. 

il4%MsrtawglBmsd.eoBsoL. 

102    MiahifmB  OaotiBi 

M%^lllaiie«poUs  *  81.  I 

si%^         Do 

«•%'         I>o 

18%  Ml— f1  Kansas  ATaxas.... 

38  D*  pref. 

iTi.  Mlssooiraelfle 

'•MleAOhlo 

>»aT.f>htt«noo«aA8t.LonUi 
"' w  Tofk  OsBtral  A  Hadson .  I 
17     .NewrorhOhlaacoA8t.LoiiU 
74  Do  1st  pref. 

83%  Do  3d  oref . 

10%iHew  York  Lake  CMa  A  W^t'n 
«*•«       ,  D"  pref. 

9«     .N  V.Ait.K.,tr.  rsos.allUu.pd 
SO-v  rtMewHaTeaAHart. 

17  rkOalarW  A  Western 

U     .  .      x.rkBas«.AWsst.,oew. 
SS%  Do  pref. 

4%NertBlkAWsstsn .„... 

18%:  0«   __  ptef. 

8%  Nartktta  --- — 
19  D* 

iOMo  :      

SO  OnVMryANsTlcatloado: 
7%  Of«s*mSh.  Uae  A  Cteh  North 
6%~   ^ 


17,337    87%  Mar.    4 

69  137     Feb.  14  : 
82,634    GO%Jan.     3 
•2,:>b!>    28%  Mar.    8 

100  104     Mar.  30] 
7,830    39%  Feb.  13 
189i   83     Jan.  10 
1.870    16     Jan.  39 

99     Jan.     9 

1,311:183     Mar.    9  1 

614  159%  Mar.    8,166%  Jan.  18 

10%  Jan.  2n    16%  May  11 

832    82%  Jan.  29    48%  May  11 

140    30     Feb.  20)  91     May  11 

.llOO     Jan.  28  184     JuneSO 

-    81%  Jan.     41101%  AuK.    3 

9%  Jan.  38    11%  June  18 

19  Jan.  31  37%  July  24 
19%  Feb.  Ill  25  July  38 
69     Jan.  38:  89     Juue 26 

3,791  l34%Jan.     2  193%July  28 
20    83%  Apr.  19|  88%  Jan.     6 
8     Mar.  29,     - 
46%  Mar.  13 
6     Mar.    6 

20  Jan.     4l 


860; 
3310 
1,818 


2340 


l,x78i 
325 


17%  July  39 
62%  AUK.  1 
1U%  May  34 
39%  May  18 


9,8SO  104     Jan.     S'llS^May     7 


955 

3,23» 

801 


91%  Mar.    4 

14     May  S3 

79     May  38 

3!<%May  23 

"sJan.  SO 

%Jan.  29 

.^%Mar.  II 

l.tMU     13%  Mar.  20 

64     Jan.  29 


1,894 
890 

"sioo 

8,010 

800 

3330 


103  June  18 
33  June  18 
88  Juue 19 
49%  June  20 
19  Juno  36 
39  July  S 
38%  Aug.  1 
37  May  SI 
70    Jan.  Ut 


02%  Mar.  15  104     May  10 

11%  Feb.  3U     18%  May  18 


69  Apr.  33 
24  Feb.  21 ; 
7%  Mar.  9 
16  Feb.  36 
39     Jan.  3« 


3  May  29 
34%  May  17 
14%  May  IS 
33%  June  19 
96%  July  31 


i^ 


Pawto  n«S0tiir  A  BraBSTlUa. 
FMtodstohl*A  StsIIiii 
iimSaW  Oilil  CklA  A  m."l! 


Sl     miiSsrii 


A  We 


>prw. 


1348 
810 

3.319 
680, 
900' 

0,988 

4/M>4 


913' 

1.100 

41.799 

3,633 

3,694 

870 


33  193     Mar.  30  3l!l     Juue  18 


Watsnowa  *  Ofdansh. 
SI.  Loots  Alt.  A  TMT«  Uaolo. 
at.  UmU  SoQttvasMn .„ 

Do  pNl., 

HLPMUAOalath. I 

Do  pc^. 

<"     — -FMlMlBB.  AKaalloba... 

.itbsn  Paotfle  Oa..._ , 

Jihan  Totln«  tnub  oertU. , 
i>-a    !>•„  prat.  TociBcttusL  eert; 

S^tMado  An  Arbor  A  N. 
'"    'niateAOhioOnttal... 
Do 


1$  li 

•10%  17 

86%  87 

41%  41% 

91%  93 


1%  1%. 

3%  9<3 

17%  17%' 

87  88    I 

40%  41  %l 

93  93% 


1% 
3% 

17% 

87% 

41 

93% 


1%         1% 
3%        3% 

17%  17 

88  87% 

41%  41 

92%  93% 


9348 

19373 

1317 

"ioo 

6",7«i 

80 

3,240 

22,182 

26,305 

939 

I      1,550 

1,140 

410 

307,196 

Do  pref.i      9,519 

leanTobaeoo  Oo I     9,048 

Do  praf. 

Oas  Oa.,  trast  teo'ts. . 

~  Oss  Company.. 

aP.Co.,tr.etf.  airiaa.pd 

.     'alBoetrieOo 

rwminl  Lead  Oa 

Do  prat. 

Co .v.... 

iroranent  Co 


rj% 

•4" 


•>i  i.ttlonPaeUeDoaTerAOoU. 

J  \  t    31^  I>o  prsf 

1'   -    17%  WhsattacALAka  ate 

.'..  1    92%  Do  pref 

Wlas.  Oso.  OB.,TOttn<  tr.  otfs 

m*e«llsta«aaa  Stocks. 

2'       36%  Ajgiarlaaa  OetMB  OU  Uo 

7    .    79%  Do  pref 

117     AasMoan  Sogar  RaOnlng  Co 


15%  Jan.     3l 

6%  June   7 

31     June  10, 

3  Mar.  9, 
9%  Mar.  4 
3%  Jan.  38 

IS     Feb.  37 

4  June  18 
17     Apr.    6 

8%  Jan.  38 

3     Feb.     4 

7%  Mar.    4 

19     Jan.  12 

43%  Jan.  SO 

-,  28     Apr.  171 

'   19     Apr.  16. 

66  112%  May     .,. 

lO   39%  Feb.  19' 

3,410      4%  Jan.  39, 

4383      8%  Jan.  39| 

2uo   18    rah.    9 

823    90     FMt.     4       . 

100  104     Mar.    8!ll0%MaylS 

3,408    16%  Apr.  17  {  36%  Aug.    1 

8%  Jan.  39    

29%Jan.  29> 

8%  Jam.  80; 

%Feb.  14' 

41     Jan.  14 

78    Jan.  14 

7%  Mar.  14; 

3%  Feb.  11 

9%  Mar.  6 
13%  Jan.  39 

8%  Feb.  88! 
88     FMbk  36! 

3%  Mar.    1 


19%  May  11 

l^Jan.  81 
«i%Jan.  It 

8%  May  18 
19%  Jan.  18 

8%  May  18 

87  May  11 
19%  May     1 

88  June  11 
9%  May  IS 
7    May  13 

31%  May  IS 
33%  May  18 
99  Au«.  1 
83%  Jan.  S 
19%  June  17 
4,117%  Jan.  81 
68  June  6 
8%  July  39 
18  July  11 
81%  May  18 
99    May  11 


2 
4% 


I 


nsao  ■•  Md  aad  ashad 


1%  1%  3% 

2%  S%  6    , 

17%  16%  17%'  16% 

87%  89%  87%  8.^ 

41  40%  40%  40% 

92%i  93%  93%  U3 


as  ILowsatliezdlTi': 


PIM  Use  CertUleatea 

PbUbuui  Palace  Oar  Oonpaay 

[T«r  BsUlon  Oartlfloates.... 

•aaao  Ooal  A  Inn 

■IrilMlad  Stales  Cordaco  (£_ .' 

.SS  -^^  *>•  Pr**- 

U%  OMtod  States  LeatiMr  Oo .... 
S6%,        Do  pref. 

'     UaHed  States  Rabbor  Oo 

Onion  Telsgiaph.... 


41 
•S% 


14%  May  10 
44%  July  9 
18%  May  13 

4%  May  14 
49  June  14 
81  Mar.  81 
17%  May  11 

7%  May  14 

9%  May  IS 
22%  AUK.  1 
18%  Juue  37 
84%  July    2 

6%  May  14 

18%  Feb.  IS,  30%  May  13 

63     Feb.  18l  79%  May  18 

86%  Jan.     3  131%  Juue  18 

90%  Jan.     8  107     Aug.    1 

84%  Feb.  21117     May  27 

966  103%  Fob.  27  119%  June  21 

114.940    49''tJiUj  16    76%  Jan.  11 

2,100 126     Jau.  39;i49     Juue    8 

33,039    18%  Mar.  20    24%  May  18 

7,390    29%  Mar.    4    37%  Mar.  38 

13,04tl  26%  Feb.  16    38     Jan.  18 

2,313    78%  Jan.  38    93     July  81 

3%  Jan.  80      7     May  18 

8     Mar.    8    14%  May  34 

30     Jan.  26    32%  Juue  IS 

99%  Jan.     4.181     May  10 

2,104194     Jan.     2.178%Junel7 


7,890, 

Sir 

6,009 


30,000' 
19,830 

7',834 
3348 
4.078 

11303 
3.870 

37,048 


60  Jan.  101  68%  Apr.  1 
13%  Jan.  291  40%  June  39 
74  Apr.  17;  103  Juno  28 
%July    9      8%  Jan.     4 


l%July  89 

7     Feb.  37 

68     Feb.  27 

87%  June  28 

86     Jan.  2M 


18%  Jan.  4 
34%  May  8 
97%  May  27 
48  Jane  8 
94%  June  14 


M  <r4UM  ^U« 
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NEW  YORK  8T0CR   EXCH\NttE  eHlCEfHContlnnoA)~lffAOrn'E  STOCKS. 

fXlndicatea  actual  satet.J 

IHAOTITB  BTOOKa 
1 1ndlmles  unlisted. 


Railroad  Stocks. 

Albany  A  Sasquehanna 100 

Atch.T.  AH.  Fp,  iiref.  (whcnlBiiiiPil) 

Bait.  A  O.  8.  W,  pn-f.,  new 100 

BaUerlUe  A  South.  111.  pref 100 

Beaton  A  N.  Y.  Air  IJne  pref  ..100 

Brooklyn  KlevatedT 100 

BoAlo  Boobeater  A  Pittsburg.  100 

Prefwrrad 100 

BarL  Cedar  Baplds  A  Nor 100 

OtoTeland  A  Plnabarg AO 

Dae  Hoinea  A  Foi  l  Dodge 100 

Preferred 100 

DtUntb  8o.  Bbore  A  AUantio  II  .100 

PreferredH 100 

Flint  A  Pere  Harqnette. 100 

Preferred 100 

Gr.  Bay  Win.  A8t.P.  tr.reo....l00 

Preferred  trust  repte 100 

Hooaton  A  Texas  Central  100 

nilnois  Central  leased  lines 100 

Indiana  IIHuuIh  A  luwa 100 

Kanawtia  A  Mlotaleau 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

LoulST.  St.  Louis  A  Texas 100 

Mahoning  CX>al 50 

Preferred 80 

Metrojioll tan  Tractionll 100 

Mexican  Central 100 

Mexican  >'atioDaltr,  ctfs 100 

Morris  A  Essex 50 

New  Jersey  A  N.  Y 100 

Preferred 100 

N.  T.  Lack.  A  Western 100 

Norfolk  A  Southern 100 

Peoria  A  Eastern 100 

Rensselaer  A  SaratOKa lOO' 

Rio  Granile  Western  pref 100 

ToledolSt.  L.  A  Kansas  City  H . .  100: 


Aug.  8. 


Bid.     Ask. 


170 

;  si\ 

8 
132>i 
105 
19 

"so" 

51 

162i« 

10>t 

48 

6 
10>s 
15 
«0 
>< 

2», 


42 
6 


32^ 
10 


21 
23 
60 


10^ 
60 
6>« 

13«9 

16 

46 
1>1 
3>t 


"■•■*' 

15k 

18 

8>< 

O** 

4>t 

5 

16», 

1>1 

106 

"l'2 

"13" 

2 

2>« 

05 

5ifl 

» 

17'J 

44 

7 


Sang*  (tain)  in  1805. 


Loviut.         Higkttt. 


170     July 

31     July 

6     Apr. 

lOllaApr. 
19  July 
19  Apr. 
58  Jan. 
45  May 
156     Jan. 

S>«  Feb. 
30     Jan. 

2>«  Mar. 

6 '4  Mar. 

9     Apr. 

34     Apr. 

"4  Feb. 

lie  Feb. 

lis  Mar. 
86  May 
17i6July 

8>iFel>. 

3  Jan. 
13>«  Mar. 

l>sApr. 


83 >«  Apr. 

8     Mar. 

1  %  Apr. 

156     Feb. 


115>i  July 

65     Apr. 

2     Jan. 

178     July 


30 
6 


lar. 
June 


IHACnVB  STOOKB. 

1 1ndicates  unlisted. 


170  July 
33  July 
12     May 

105  "July 

19     July 

24     May 

60     Apr. 

49>ii  July 

159»«  July 

11     June 

55     June 

9     June 

16  \  June 

17>sMay 

45     May 

2     May 

4>«May 

3>8May 

90     July 

24     May 

10     Apr. 

6     May 

17>«  July 

1>«  Apr. 


103>«  June 

laifiMay 

4     May 

165     Aug. 


118     Feb. 
66     Apr. 

7  July 
183     Apr 

46I4  May 

8  Mav 


niacellaneona  Stock*. 

Adams  Exprosa 100 

American  liank  Note  Coll 

American  Express 100 

Amer.  Telegraph  A  Cable 100 

liay  State  Gas  1[ 50 

Brunswick  Company 100 

Chlo.  Juno.  Ry.  A  Stock  Yards. 100 

Preferred 100 

Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas ."iO 

Edison  Electric  Illuminating...  100 
Erie  Teleiirrapli  A  Telephone  ..100 

Illinois   Steel ICO 

Interior  Conduit  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

Lehltth  A  Wilkesbarre  Coal  U 

[Maryland  Coal,  pref 100 

(Michigan-Peninsular  Car  Co..  .100 

Preferred 100 

jMinnesota  Iron 100 

,National  Unseed  Oil  Co 100 

'National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Postal  TelcKraph— Cable  H 100 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paclflo  Land  Trust 100 

U.  8.  CordaKe,  guaranteed IHO 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fflrco  KTT^rpfla ion 


Aug.  2. 


Bid.     Ask. 


:i4g>4 

44 
;ii5 

96 

;  19 


71s 

:  37 

150 
32 

28'* 
}100 

:  57% 

71 


1  261* 
84 


50 


64)s 
29 

8 
7 

8>sl 

320    I 

83    I 

318 


10 

8 

41 

94 

il  12>« 


ICange  (sales)  m  1895. 
Lovett.     I     Highest 


46 


2\ 


8>« 
"5 


75 


26% 
86 


70 


30 


9 


86 

3-4 
19 
11 

8>t 
43 


140  Jan. 

37  May 

109  Feb. 

89  Mar. 

13  Mar. 
l»a  Apr. 

80  Feb. 

4  "kar. 
23>s  Mar. 
50     Feb. 

21a  Jan. 
145  May 
28 14  Apr. 
28  >a  May 
94>t  Mar. 
451a  Feb. 
70  July 
30  >«  Feb. 
23     July 

81  Mar. 
20  Jan. 
50    Jan. 

52  ""Jan. 

39i«  Mar. 
17%  Jan. 

5  Jan. 

6  Jan. 
8ifl  Mar. 

310     Jan. 

69     Apr. 

2     Jan. 

12%  Jan. 

7  Mar. 
3%  July 

36     Mav 
91»8  June 
int       F  h 


ISO  Jun» 
37     May 

119%  May 

98     July 

25     June 

4i4May 

106     July 

lli«  June 

413b  July 

94     July 

91a  June 

163%  June 
33i<  Jan. 
3014  July 

102%  June- 
60  July 
78'8  June 
4114  Mar. 
Sjie  June 
92  May 
20  Jan.. 
50    Jan.- 

Ssia'May 
69  June- 
31^  June 
12  May 
9  June 
lOie  May 

340  July 
69  Apr. 
4ie  May 
20  Apr. 
I214  May 
231s  Jan. 
45  Jan. 
981s  June 

'■'••>'  Any. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHAMSE  PRICES.— Sr^TJ?  BONDS  AUGUST  9. 


8ECCRITIE8. 


Alabama— Class  A,  4  to  S 1906 

Class  B,  5b 1906 

Class  C,  48 1906 

Cnrrenoy  funding  48 1920 

Arkansas— 6b,  f  nnd.Hol.  1 899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  BR 

Louisiana— 7s,  cons i914 

Stamped  4  b 

New  conols.  4s 1914 


98 


Bid. 

Ask. 

108 

108 

98 

»8 

3 

20 

150 

1 

10 

110 

99 


SECURITIES. 


Missouri— Fund 1894-1895 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Sbeolal  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

South  Carolina— 4iss,  20-40.. 1933 
6b,  non-fund 1888 


Bid.    Ask, 


10 

15 

1 

1 

102 

125 

liiH 

1 


21s 
21s 

105 

130 

110 


SECURITIES. 


Tennessee— 68,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5-6B 1912 

3s 1913 

Redemption  4s 1907 

do  4ia8 1913 

Penitentiary  4iss 1913 

Virginia  funded  debt,  2-3s...l99l 
6b.  deferred  t'st  reo'ts,  stamped. 


Bid. 


90 

95 
105 
1.'5 

62% 
6 


91 


63  >a 

7 


New  York  City  Bank  Statement   for  the  week  ending 
Julv  27,  1895.     We  omit  two  ciphers  (00)  in  all  cases. 


(OOs  omitted.) 


Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics* 

America 

Phenlx 

Olty 

Tradesmen's 

Chemical 

Merchants'  Exch'^e 
0aJlatin  National... 
Butchers' ADrovers' 
Mechanics' «  Trad's 

ereen^>]£h 

LeaiherMannfao'rs 

tSTenth  National, 
tateof  NewYork.. 
American  Exchange 

Commerce 

Broadway....... . 

Mercantile ..... . . 

Pacific 

Bepnblio 

Oliatham. ......... 

People's 

Hoith  America... 

Hanover 

Irving 

Oltlsen's 

Hassan 

Market  A  Fulton... 
Shoe  A  Leather.... 
Coin  Bxchange — 

Continental 

Orlentid 

Importers' Alladers 

Park 

last  River 

Ponrth  National 

Central  National 

Second  National.... 

Ninth  National 

First  National 

Third  National 

N.Y.Nat.  Exchange 

Bcwery 

Mew  York  County.. 
Qerman  American.. 

Chase  National 

Fifth  Avenne 

German  Exchange.. 

Qermanla 

United  SUtes 

Lincoln 

earlleld 

ruth  MaUonal 

Bank  of  the  Metrop. 

Vest  Side ....'. 

Beaboard 

Sixth  National 

Western  National.. 
nrstNat.  Br'klyn.. 
Bantoera  National.. 
Mat.  Onion  Bank.... 
Ubertv  Nat.  Bank. 
M,Y.  Prod.  Exch'ge. 


Oapilal'  8urpVs\  Loans. 


(2,000.0 

2,050,0 

2,000,0 

2,000,0 

3,000.0 

1,000,0 

1,000.0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000.0 

422,7 

l,B0O,a 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

800,01 

1,500,01 

2,000,0: 

260,01 

3,200.0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

800,0 

260,01 

200,0| 

760,01 

600,0 

100,0; 

200,0 

200,01 

600,0. 

800,0' 

200,0, 

200,0 1 

800,0; 

200,0 

600,0 

200,0, 

2,100,0 

300,0 

600,0l 

1,200,0 

600,0' 

1,000,0 


$1,984,0 

2,0»0,1 

944,il 

2,111,3 

2,110,8 1 

406,7  i 

3,13'2,0 

39,2 1 

7,326,7, 

154,1 

1,631,9 

221,8 

370,2 

180,3 

482,4 

105,1 

496,6 

2,333,3 

3,446,6 

1,674,3 

935,7 

476.1 

911,7 

983,6 

246,  e 

603,6 

1,884,4 

328,8 

376.0 

281,3 

823,2 

23,1 

1.205,9 

198,1 

413,1 

6,476,1 

3.096,9 

136,2 

1,983,0 

498,7 

618,7 

367,7 

7,232,4 

220,7 

96,6 

661,3 

466,6 

288,2 

1,231.6 

1,035,8 

609,'2 

831,7 

659,0 

663.5 

G14,5 

307,3 

785,3 

295,1 

223,2 

347,0 

266,5 

868,7 

673.0 

409,6 

138,2' 

818.91 


$13,800,0 

13,380,0 

9.840.9 

8,848,0 

19.124,7 

4,655,0 

20,818,3 

1,817,1 

24,137.4 
3,840,2 
6,751.3 
1,492,8 
2,330,0 
1,056,6 
3,042,3 
1,753,8 
3,184,2 

22,946,0 

21,79'2,6 
6,602,4 
7,475.8 
2,252,0 

14.012,0 
6,097,7 
1,868,2 
5,619,7 

16.171,5 
3,029,0 
3,0(13,7 
2,669,2 
4,370,6 
3.0al,2 
9,980,6 
5,094,5 
1,968.0 

22.790,0 

28,912,3 
1,131,4 

;8.964,6 

10,258,0 
5,017,0 
3,802,6 

26,644,1 

10,127,4 
1,432.7 
2,888,0 
a,9U2,l 
2,714,1 

16.653,4 
6,899,6 
2.693.2 
3.098.7 
6,077,7 
6,668,2 
4,1  84.0 
1,82»,6 
4,786,9 
2,620,0 
6,629,0 
1,720.0 

10,189,6 
4,787,0 
3,065,2 

11,087,4 
1,747,9 
3,889,7 


Specie. 

$1,130,0 
1,156,0 
1,420,9 
1,001,0 
3,070,8 
451,0 
7,709,8 
170,6 

3,043,8 
792,2 
457,2 
180,b 
306,0 
133,6 
252,01 
288,0] 
181,1 

1,285,0 
397,7 

1,060,2 

1,643,9 
602,7 

l,4lB,3 
919.6 
247,0 
616,3 

4.141, 1 
402,4 
643,6 
136,8 
404,3 
329,1 

1,648,0 
967,4 
222,0 

3,727,0 

3,544,3 
115,7 
357,9 

1,704,0 
971,0 
611.6 
714,9 

2,016,1 
165,9 
453,0 
717,1 
377,7 

1,213,2 
775,8 
289,2 
610,1 

1,018,5 

1,026.6 
989,9 
227,3 
860,8 
268,0 

1,013.0 
242,0 
897,11 

1,043,8 

68,4 

541,3 

19,2 

478,8 


Legals.  |  Deposits 


$16,400,0 
15,»00,U 
11,388,2 
10,605,0 

23,592,2 
4,619,0 

26,805,5 
1,902,8 

25,738,0 
4,699,9 
8,364,2 
1,599,8 
2,305,0 
1,031,8 
2,519,0 
2,043,3 
2,554,4 

20,337,0 

17,5a4,3 
6,444,2 
8,314,4 
3,189,1 

15,742,5 
6,688,4 
3.069,8 
5,902,7 

19,581,7 
3,170,0 
3,311,3 
3,065.1 
4,766,7 
3,310,6 

11,338,8 
6,691,6 
1,900,0 

24,840,0 

33,6H8,7 
955,7 

19,366,5 

12.933,0 
6,170,0 
4,280,2 

26,191,9 

18,298.8 
1,448,6 
2,744,0 
8,402,8 
2,845.0 

21,210,9 
7,898,6 
3,220,5 
4  828,1 
7,618,8 
7,304,0 
6,074,6 
1.850,3 
6,186,3 
■2,713,0 
7,221,0 
1,770,0 

10,047,0 
6,369,0 
3,159,4 

14.232.7 
2,020,8 
3,264,2 


$5,240,0 

4,510,0 

1,787,3 

4,481,0 

6.3I'8,1 

848,0 

2,796,0 

444,8 

8,209,3 

721,3 

2,028,2 

373,3 

230,0 

199,5 

616,3 

299,3 

590,7 

6,080,0 

4,772,3 

749,1 

1,269,7 

829,1 

2,723,9 

1,036,0 

744,5 

1,110,6 

2.104,7 

496,7 

242,3 

863,1 

957,7 

605,0 

1,148.0 

987,1 

323.0 

4,042,01 

7,469,9 

129,4 

4,732,3 

2,878.0 

1,002,0 

684,0 

7,149,6 

2,430,4 

246,1 

224,0 

105,1 

669,6 

6,099,6 

1,084,6 

626,6 

1,010,3 

1,171,2 

1,681,2 

467,7 

255,3 

1,130,6 

405,0; 

1,230,0 

480,0 

1,931,4 

708,8 

778,9 

4,414,31 

722,6 

463,1 


New  York  City,  Boston  ami  Philadelphia  Banks: 


Banks.       Surplus.      Loam.    |   Specie.     LegaU.   Vepotita.i'  Oire'Vn  Olearints. 


•fOUl....... 62,822,7  71,642,1  606.176,0  68,297,4  119,434.9  670.942,9 


K.  York.' 
June  29... 

"  6... 
July  13..., 

••     20.... 

"  27.... 
Boston  .* 
July  13.... 

••     20.... 

"     27.... 
Phlla.* 
July  18.... 

••     20... 

"     27 


134,925,4 
134,925,4 
131.925,4 
134,925,4 


S  $  $       !        S 

613,422,3  65,2  n,4  1116036  570,436,3 
513,804.7|84.496,6'1101l5.i  669.873,2 
511,092.0  61.264,9  11113^9  567.97ci.O 


606.M28.5  64  36M,3 


$ 
131590 
131340 
131783 


69,.351,8 
69,351,8 
89,361,8 

36,810,3 
35,810.3 
35,810,3 


173,956,0  10,871,0 
174, 384,0;11. 127,0 
174,233,0  11,309,0 


182014  565,318.3  18'238.i 


134,184,8  606,176,0:85,297,4  1191349  570,942,9  131386 


107,004,0 
107.788,0 
107,725,0 


8.489,0 
7,000.0 
6,326,0 


33,944,0 
33559,0 
83,779,0 


175.286.0  7,377.0 
172.836.0  7,387,11 
170,145,0  7,347,0 

111,789.016.323,0 
111,880,0  8,340,0 
111,388,0|8,344,0| 


$ 
586.496.1 
GdI  457.3 
hH-i  905,9 
542  1-01  5 
806,166,3 

102.081.3 
»»,581,1 
91,883,4 

68,926,8 
88,914,2 
88,367,6 


*  We  omit  two  ciphers  in  all  these  fioures.    t  Inolndl  og  for  Boston  and  P&Ua  - 
delphla  the  item  "  due  to  other  banks." 

MiBcellaneons  and  Unlisted  Bonds : 


miscellaneous  Bond*. 

Busiou  Uu.  oaa  tr  .certs.,  5s. 
Ch.  Jun.A  8.  Yds.- Ool.t.g.,5s 

Col.  C.  A  I.  Devel.  gu.  8b 

Colorado  Fuel- Gen.  68 

Col.  A  Hock.  Coal  A  I.— 8s,  g. 
Cons.Oas  CcCblc— Istgu.Ss 

Consol.  Coal  oonv.  6s 

Det.  Gasoon.  1st  6s 

Sdison  Elec.  111.  Co.— 1st  68  . 

Do      of  Bklyn.,  I»t6s 

Eqnlt  Q..L.,N.Y.,con8.g.6s. 
EqnlUble  a.  A  F.— 1st  6s.... 
Henderson  Bridge— 1st  g.  68. 

Illinois  Stee  Ideb.  5s 

Non-conv.  deb.  qs 

iDt.  COLd.  A  Ins.  deb.  63 

Manhat.  Beach  H.  A  L.  k.  4s. 


Mlscellaneouii  Bonds. 

Meiropol.  Tel.  A  Tel.  1st  58 
Mlch..Penln.  Car  Ist  8s.  ... 
Mutual  Union  Telag.— 6s  g. 
N.  Y.  A  N.  J.  Tolep.  gen.  6s.. 
Northwestern  Telegraph— 78. 
People's  Gas  A  C.  ( 1st  g.  6s. 

Co.,  Chicago )3d  g.  6s. 

1st  cons.  g.  6s 

Pleas.  Valley  Coal  -1st  g.  6s. 
Sunday  Creek  Coal  1  st  g  8s.. 
U.  8.  Leather— S.  f. deb., g.,88 
Western  Union  Teleg.— ■  .. 
Wheel.L.E. *?!!>«  Coal  lst6s 

ITnlUceil    BondK. 
Atch.  T.  A  S  Fenen.  4s,  W.I.. 

New  adJUMtmont  49,  w.  1  ... 
Oomstock  Tunnel- In      4r 


105    b. . 


■115    b. 
106    b. 


'104  b. 
lOlHia. 
100  b. 
100  b. 
113%b. 
109  b. 
68    b. 

Sl'tb. 
64>ab' 
10    b 


No'n.— "  6"  indicates  price  bid :  "  a  "  price  asken,    *  Latest  price  this  weak 

Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


BANKS. 


America.... 
Am.  Sxch.. 
Bowery*.... 
Broadway.. 
Butchs'ADr. 

Cential 

Chase 

Chathun..... 
Chemical .... 

City ,    . 

Citizens' 

Columbia.... 
Commerce. . . 
Continental . 
Com  Exch.. 
£a!*t  River.. 
11th  Ward... 
Fifth  Ave.... 

Fifth* 

First 

Flr8tN.,8.I. 
14th  Street.. 
Fourth  ..... 
Gallatin... 


200 

18894 


240 

160 

117 

600 

360 

4100 

440 

140 

lii" 

122 
280 
130 

2700 


400 
4800 


2700 

120 

170 

176 

3110 


260 
160 
120 


160 
190 


160 


ISO 


188 
310 


BANKS. 

Bid. 

Ask. 

Qartleld 

360 

German  Am. 

118 

128 

German  Bx.« 

Oermanla.... 

390 

420 

Greenwich  . . 

150 

Hanover..... 

310 

340 

Hud.  River.. 

160 

Im.  A  Trad's' 

615 

576 

Irving 

137     160 

Leather  Mfs' 

170 

200 

Lincoln 

60(1 

Manhattan ., 

1113 

Market  A  FqI 

210 

222 

Mechanics'.. 

1H6 

190 

M'ohs'ATrs- 

140 

150 

Mercantile . . 

170 

200 

Merchants'.. 

136"a 



Meroh'ts  Kx 

118 

, 

Metropolis.. 
Mt.  Morris.. 

400 

466 

100 

N'assan. 

150 

Sew  York 

230 

235 

N.Y.Co'nty. 

65' 1 

>•  V.N»t..  "I 

inn 

I'S 

BANKS. 

wu 

Ask- 

Ninth 

117 

.....a 

19th  Ward.. 

1'28 

135 

N.  America. 

137 

150 

Oriental .... 

200 

260 

PaciOo 

190 

200 

Park. 

270 

300 

People's 

Phenlx 

114 

125 

Prod.  Ex.* 

Republic, .- 

160 

160 

Seaboard ... 

168 

Second 

300 

....« 

Seventh  ... 

115 

--•• 

ShoeA  Le'tb 

90 

100 

Southern . . 

140 

StateoJN.Y. 

109 

115 

Thin! 

101) 

... 

Tradesm'n'^ 

91 

100 

Union* 

•  >• 

Uu'd  State^ 

180 

210 

Western 

110 

116 

w»»t,  Side.. 

280 

ADUC8T  S,  189S.1 
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UUSTU.N.  PHIL.IUELPUIA    AND   BALTIMORE  STOCK   EXCHANGES 

[7  Share  Prieea  —  aot  Per  Centam  Prieea. 

aalea 

Activ*  Stocks. 
1  lotlloies  nnUated. 

of  the 
Week, 

Satordv. 
July  37. 

tUi*    lS>a 

Mondar, 
July  ii. 

tlS%    15\ 

Wedneaday, 
Jolr  31. 

July  30. 
tl9%    16 

AUK.   1. 

Aug.  3. 

Shares. 
34,645 

Lowest. 

Highest. 

Atek.  T.  A  8.  Pb  <AMtoi».10O 

a8%    19% 

H5%    IS'j 

tl5%     15% 

3%  Jan.  30 

H6     Jnly  80 

AtlADtlo  A  P»e.          **        100    

1%      1% 

1%      19e 

•1%       1% 

57» 

■50     Jan.  38 

2     May  13 

BalUmon  AObto  (AaiD.lOO  *  6S 

64%    «4% 

64%    64^ 

64%    64% 

•64%    65 

64%    64% 

5? 

49^8  Mar.    8 

63     Jan.  21 

BalkCttrPut-cet   "          2S;  *72       73 «« 

•73        73% 

7i%    7-2% 

7«%    73% 

78%    72% 

•72%    72% 

285 

69%  Mar.  11 

74     June  13 

•20'%    81 

20%    S0\'     30%    30% 

•20%    30!V 

'.:o%    20% 

375 

14%  Jan.  23 

21%  June  17 

BaniBoi«Trae^1(P*<J.I.  W     >0^    ai 

■J0%    31 

•C,    2,-,      20%    20Tg 

20%    20% 

20%    20% 

l,52.^ 

14%  Jan.  30 

21%  June  17 

BeMOQ*AltHinT(A<M<on).tOO  a09>*3uS>a 
BMtOB*  U>w5u       "        100*303       

'209%  310 

209%2U9>«'  209%309%*S09     SIO 

210     211 

73 

206%  Mar.  13 

213     July  10 

•203      

•202       

•203 

•202      

303%  203% 

16 

196%  Jan.     2 

204     May  IS 

BoMoaAMmlM        *•        10O'l7«     175 

174     174 

174      17* 

174     174 

•174     175 

174     174 

34 

160     Jan.     2 

177%  June  18 

CWtnl  of  lta«a.        '        100 

'13%    14 

•13% 

•13% 

13        13 

•13% 

•13        13% 

5 

5     Apr.  IS 

16     May  13 

Preferrad                "       100 

•59      

•95      

•56     

•55      

•47       49 

•••••• 

48     Peb.  38 

60%  May  14 

Oile.Bar.*QatB.     "        100 
<kla,  Mil  a  it.  P.  lPha.).\00 

90%    93 

91%    93% 

91%    91% 

00%    91% 

91"^    91T, 

90%    91% 

18,398 

69%  Mar.    4 

92     July  29 

70^1    70% 

71%    73% 

71%    71% 

71%    73%     71%    7i% 

70%    71% 

13,700 

54     Har.    9 

78%  July  29 

'Cko.O.AO.TOLt.e.     "          90 

14        14 

13%    18% 

....••     - 

18%    13% 

14%    14% 

14%    15 

395 

11%  May  11 

1.5%  June  17 

-QLSt.Rrof  iDdf              100 
fliilillliiTniirii       "          50 

5SH    97  >, 

MH    B6% 

99%    99% 

60       56 

56%    56% 

86        56 

3,106 

34%  Peb.    2 

97%  July  26 

73Vt   7a>a 

73%    78% 

78       73 

n       73% 

73%    73 

74       74 

3,140 

70     Apr.  22 

87     Jan.     8 

liahlcbVaUer..  (PMIa.).  SO 

90>«    90>« 

PO       90 

•90       91 

•00     

00%    90% 

9<i%    90% 

31 

88%  Jan.  11 

93%  Juno  18 

S8       S8>« 

38       Si 

38       3SM 

88       38 

.17*.  2* 

37%    37% 

413 

27%  Mar.    8 

39     May  11 

MalM   OMlnl   lAMOmi.lOO 

ifMr«»oraTnM.T  fnut.ioo 

•133      139 

'135     139 

...... 

135%  Jan.     7 

140     July     8 

lOOif  101 

100%  100  >« 

100%  lOOv, 

100%  100% 

100%  101% 

100%  108 

1,187 

81     Apr.    2 

106%  Jan.     3 

itesiMB  OMn  rAM<m).ioo 

13<4     12>i 

13%    12% 

1J%    li»e 

18       13% 

13        13 

13        12% 

8,623 

.'V%JaD.  31 

13%  May     7 

■  T.*]r.B.,<r.rae.t    •*       100 

•i4       55 

SS       55% 

9tf       90 

96       66 

56       36 

•66       66% 

302 

29     Jan.  29 

56     July  30 

Pntenei.tr.i«e.t  "       104 

98       98 

•99       98 

»S       9S 

06       98 

99%    98 

•95       98 

917 

59%  Peb.     8 

10»%  June  21 

■ortbenCiBiitTml  (Bait.).  50 

S8'a    08% 

•68% 

•68%   ... 

•88% 

•68        70 

80 

64     Jan.  39 

70%  June    7 

■ortbwnPMlBe  (nUa-AOC 

9>«      5>a 

5%      5% 

S%      3% 

9%      6% 

6%       .S% 

5          3% 

8,718 

8%  Jan.  30 

7%  May  13 

Prefarred                        100 

•19>«    19\ 

19%    19% 

•19        19% 

•10       19% 

19        19 

18%     13% 

800 

IS     Peb.  37 

23%  May  14 

Old  Colonr (BaloHt  100 

•178  >» 

179%  179<« 

179%  180 

180     1»0 

•180     

•179%  IdO 

38 

176%  June    1 

182%  June  19 

P*nB*Tlfaala...^P*<ta.>.  50 

64>«    S4>( 

54%    94% 

94%    94% 

64%    54% 

S***  5i^ 

34%    54% 

1.656 

48%  Jan.  Sc 

84%  July  11 

People'aTnetlan       ■•         SO 
PUIa.  a  BamUiis.       -         60 

•4%    OS 

M-'t    09% 

63%    6t% 

68%    63 

64%    65% 

63%    66 

8,765 

43%  Jan.  36 

66      Aog.    3 

8'.      8»i 

8l».»      9% 

8i»u      9% 

8%      8''« 

8%      8% 

8I*»      8% 
84K    85 

8.867 

8><tcMar.    4 

10%  May  18 

PiOUdelpk  Time.       "         SO 

84S    85 

84%    85 

84       84% 

84       84% 

84%    85 

7,445 

76     Apr.     8 
8     Mar.  13 

99%  Jan.     8 

Union  P>daa...rJ»ttoiiM00 
aisc«U«a«*«*  Mocka. 

AaL»M|^  itoaB.f  r  ilMtoa  / . . . . 

•18       lS>a 

18%    13% 

•13%    14 

>1S%    14% 

14        14 

•13%     13% 

180 

17%  May  10 

U3\iia% 

U3^«116 

116%lie'( 

115%  116% 

118%  118% 

113%  117 

39,933 

86%  Jan.    7 

120%  June  13 

•lul      103 

10)%  108% 

103     103 

104     104% 

105%  107 

106     106% 

1,416 

90     Jan.     8 

107     Aug.     1 

SiO'tMrakoM..       ••       100 

199     SOO 

198      199% 

1m8     1»w 

107%  197  >• 

lOi      197% 

195%  195% 

383 

175%  Apr.  17 

310     May  20 

8HI«    90% 

91        98 

93%    99>« 

05%    9i 

91%    96 

85%    93''a 

76,007 

88%  Jan.     3 

99%  July  80 

Baue  *  BoMo*..       ••        U 

19        19  <• 

10%    30 

19%    34% 

•6%    88% 

34%    00% 

310   sn 

80%    33% 

79.856 

9     Mar.  13 

28%  July  31 

(Mam*(  A  BmU       ■*         S9 

Swf«     SIO 

810     380 

810     330 

1310     818 

SIO     310 

1,016  3flO     Har.  IS 

330     July  29 

OmImCo (BmlD.VM 

67       «7 

•67       7i» 

••7       70 

•67       70 

•68       70 

90    07     Jaly  37 

91%  Jan.  16 

Oi      n 

S3       6J 

es      S3 

•■••    w 

OS       64 

•6t%    63 

316    60     BUr  17 

65%  Jan.     3 

BiMiSior.  Bal'TllPtkiia-)  ■  100 

ao 

80%    86% 

86%    38% 

•86%    37 

18,141    36     June  13 

38%  Aug.     1 

PN«m«d1            -       10« 

• 30 

....^   

..••••     ... 

•0       86 

88        40 

• 37% 

008    88     Apr.     5 

40     Aug.     \ 

Btto  IMMkoM.  (Botlfm) .  100 
Qaawl  BMOle.      »      lOO 

57<e    98 

37%    3s 

67       57% 

67%    61 

58        58 

57  ••    68 

3.42« 

45%  Peb.  13 

60     July  16 

89%    83% 

39%    33% 

S6     an 

80%    S«% 

36       88% 

86%    86% 

a7a 

85%  Mar.    4 

87%  July    0 

PNi(rt*4 ••      IOC 

0*^    69  ^1 
M       3J 

88%    83% 

"H"  "ii'>i 

•70       71 
•33        32% 

60 
486 

00     Pe)>.     5 

S3     Jair  18 

73     July     8 
35%  Apr.  16 

33%    32% 

•38      

IjMrhOmtAMhr.fnUm.)  SO 

•4»%    40% 

46%    40% 

4«%    44% 

•40       46% 

46%    46% 

• 46% 

70 

40%  Mar.    8 

48%  Jan.     6 

JL  ■.TMapfeOM  f»t1»nj .  100 
UaUrdOMU».1<PMta.>.  SO 
WaUteek  Usft%     -           S 

•88       90 

•8H       90 

•0       90 

187%    89^ 

•glj           ,        ,„ 

87%    87% 

84 

66     Peb.  IB 

01     Jnly  IB 

77%    77^. 

77%    79S 

7tH   80% 

70%    60% 

79%    80% 

79%    l>0% 

13.5t0    67     Apr.     2 
8,373    36     Mar.  3i:> 

80%  July  80 

es     05% 

66%    71% 

7t       76 

70%    7(i% 

74%    76 

73%    78 

78%  July  81 

Wm«  End  L^d..<ai»ii; 

• «% 

• 3%  •  ..^       3% 

t%      3% 

»%      3% 

3%      3% 

475      3     Jan.  30 

3S,«  May     9 

•  MdaM 

waked  prteea;  ae  «•!•  wmt 

1  Loweat  la  az  diTldeod 

1  3d  In*  la'meDt  paid. 

Inaetlvo  Stock*. 


Frit€t  aj  Amfutia. 


■    (JMU.IOO 

Boatoa  *  PiorMaaaa  UtiiNiil.lOO 
CaiBdeaAAUaatlep(.(rk<te.|.  00 
Oauwlaaa SO 

Ia4praferra4 •*         60 

OwtralOkla (Bait).  60 

CklMf*  *  Vaat  Mick.  tlMtoM) .  100 
OmamtVmtM  Pak*..  "  100 
OMaMdattBlTar...  -  100 
OMaaL  Tne«.«rKJ.1(P*<ta.>.i00 
0«tewaM*aa«adBr.  "  100 
rUM*  rM«  IUrq...Uinliw).100 

Prtlamd "       100 

BaatMTlUa  Paaaaac.  (FkUa.).  50 

Prcfwndl "         60 

Boat.  A  Bread  Topw . .       "  60 

Prafamd "  60 

EkB.  OtPUB.  *  Mam.(Bai<OT».10O 

Prafanad -        100 

UUia  SakaylklU (P»<ta.>.  SO 

■tea  Bin  A  S-BaTak       "        60 

■attk  PaaaarWaala.  "  90 
Otcooa  Skort  Uae. .  .(BtHmtt.VHO 
PaaaajlTaalaAM.W.  rpaua.;.  BO 

rUtodal.  A  Erta 90 

Batlaad r<o«toii>.  100 

Ptafanad •■        100 

SBuUara rBa;i.>.100 

Pnfmed "        100 

WaatBad. (Bcauntj.  60 

Preferrwl "  60 

Onitad  Coa.  of  B.  J..  (rkila.J.100 

Waat  Jenar... "  SO 

WaatJafaarAAUaa.  -  SO 
Waatara  H.T.  A  Pau  "  100 
mmiiiti  Oaatral...fJu»«ni^.l00 

Plalatiad -        lOCi 

Wawfal  HMdiABoak       -        100 

aauBiXAiiBOoa. 
AlMeaMla'g.aaa»DdrBa*«o«;.  tS 


40 
48 

»3 
140 
840 

38% 


8% 


68 
SS 

14S 


S  AUaaUa  MlaJaf 

■  Bar  Btota  Oaal 
_  Ba*"  - 

■  Oai 

■  PM 

■  BU 

H  Oai 

■  Pnl 


Miktaic... 
PWt  Waraa  BaaCI.. 

PnafcllB  MtBtag 

Fraaabn'n'aBay  1/4. 

BUaeto  Steel. 

Xaaniar|e  Mlalag.... 

Omola  Mtnlac...... 

PnlUaaa  Palace  Oar. 

PaitQlVkkla  Btaal.. 

iRArndl. 

bMrMkluSinf:      ' 
waMf  Pawat..... 
I     WiaMiO  Blaa.A 
'         Prar.,  eanolatlT  _ 


-  K 

10 

10 

86 

St 

5 

100 

33 

"  86 

100 

(P»ila.).100 

100 

>).  8J 

85 

10( 

6t 


-  ,  yT.lg.,1000,JAJ 

to  SV4a.  (.,  Claa*  A . .  1 980,  AAC 

BaaKm  UnltMlUaalat.'S*. 


14 

16 

40 

44 

57 

S7H 

68 

■  .■••• 

S3 

58% 

63% 

38% 

»% 

70 

76 

es% 

70 

.«••.■ 

58 

...... 

1)5% 

7% 

8 

SO 

•  r 

88 
S% 

70 

71 

14 

14% 

43 

43% 

74 

74% 

.»?!* 

08% 

8S9%S36% 
64 

30 


Insctlva  ttook*. 


..w^..  OaltadOa«,3da.  9«..1»S0 
B>l1.*Ma.BlTarBxaj»l  6a,  JAJ 

BlWOT—pt8a......jr018,  JAJ 


azaaptSa.... 

Oklo.  BwL  A*BorVitt  6,1986,  A  AO 
9i  aart.  Oa.„ 1918.  JAD 


...1896,  JAD 

Okie.  BvLAQnlaey  4a..l938,  PAA 
I>tTWoa4  - 


91     I   58 

115%  116% 

105    1 106 


..lOlO.JAJ      00       03 
"~"    •*-"    104%  106% 

00    |I00 

00 


4% 

0 

lio' 
I 

8S 

0%^ 
6 

V* 

80% 

1 
74 
80% 
S6 
176     176% 

■.'.'."."  i'li" 

140     144 
160     163 
1  1% 

36%    37 
64    \  64% 


4% 
0% 

as 
las 

V 
34 
0% 
6% 

1% 

1%^ 
31 

3 
74% 
31 
*6% 


80% 

-.8% 


81 
33 
80 


100 
96% 
99 
00 

1C6% 
HO 
67 

131% 

^*^    . 
75 

03    I 
133 
05 
104 
05 
107     108 
66       63% 
17%     18% 
9%    10% 
131     1123 
113% 
111% 


■ondi. 


95 

97 

78 

106 

70 

68 

121 

186 

09 

08 

.   *> 

181 

90 

103 


*113 
•HI 
)10« 

f    " 

uio 
lioi 


towaI>tTlaiba4i 1019,  AAO 

OUaiAWJIlak.  gen.  9a.  1931,  JAD 
OoMoLat  T*caoDt.9a.l913,  JAJ 
Omaat  Bivar,  lit,  ^..1087,  AAO 
bat.Laaa.ABar'D  M.7a.l007,JAJ 

Ul  sort  6  g.lOOO,MA8. 

l,AII.V..l<t.6a.lOtt,  and. 
K.C0.A0Brtn«..l«l.9cJmlAAO 
K  a  P.O. AM.  eon.sTliitt^MAa 

K.a  mmb.  a  Bir.  J  •Cia.iesT,  mas 

K.a  04.  Jo.  A  C.  B. .  7l. .  1907,  JAJ 
LrSl«kAn.S.,l>t.7s..l909.  JAJ 
Laala..BTjWtL..l*t.6g.l»86,AAO 

tM..6-«  C 1086,  AAO 

Mar.  B.  A  Onl.,  6« 1036.  AAO 

pfZuaaa  OMa»1.4g...l01t,JAJ 

lat  aaaaaLlBoonMa,  t  g,  aa»«ia. 

Sd  aaaaaL  iaeonea.  Sa.  ■»■  iiaai 
fK.  T. AB.BBC,, Ut.7a^0e. JAJ' 

Utaait.  6« 100ft.JAJ 

•daort.  6a 100t,PAA 

OySaa.  AI.COon.6a...l090LiutO 

Ba  Uand.  lat,6« ..100t.l(All 

Sd.  6a ...1SS0.PAA 

AUa^V;i!:^!/-^7lJt^JAJ 

ZuaaSaaty  lit  5*^,1010,MAII 

BatvMaia  Dal.,  lat.  •L.1003.  JAD 

BoShlo  By.  MB.  lit.  So. 1031 

Uiawlaaai,  M..7t.....J00O,PAA 

—       Okla.AOair,niorIlaA6a.. 
■ir8t.RT.or  iail„aaA.sa.l083 

lOeiaak.  St.  Kr..  1 'k  aoa.  6a. .  1088 

Oatoafc.  O.  Cro»<i<>wB.  lat.6a.iess 

OoaaaL  Tract,  of  .v.  J^  lit,3a.l983 

Oal.AB'd  Br-k,  li>t.7a.l906,PAA 

BMtOkAAn.  IstM  .9a.l930,MAB 

BUtir.  AWUu.,  I't.  6a.l910,  JAJ. 

BaalOBTtlla  M.  A  I  ,  eon.  5a..  1934 

BoBt.  A  Br'd  To)/  'aB.0e.-95,AA(J 

Lehigh  Bar.  4%K 1914,  O-J 

Sd  6s,«>ld 1807,  JAD 

Oeneralniorv  4%a,g.l934,U— I    .... 

Lahl«bVaLCoalUiSa,g.l933,jAJ     |103 

Lahlgh  Valley,  lot  6a.. .1898,  JAU    106 

8d7a. 1010,  MAS 

OoBaol.6 ie8S.JAO 

5ewark  Pa«A..nK-r,  aoa.  6a...l930 

BorUPann.  1>1.  7*....lt90.MA» 
Oaa.  M.7t ....100ft,JAJ{  1136 

PaBaa7lranlagen.6«,r-1010,  Varl  133%     .. 
OBaaol.6a.o       ........1905, Vfr>  182    il32% 

0BaaaL6a,r .....1919,  Vir! 

Oollat.Tr.  4%  r 1913,  JAL    

Pa.AB.  T.  Canal.7a...l906,JArl  124 
ooa.Sa. 1939.  a^x"    ii)8'4 


Peopta**  Trae.  tmttoarta.  4a..l043 
Pifkliwiia,  lat  aar.,  6a.  1918,  Q-^ 
PkllaUk  Brlaflaa.  M.  6f..lM0,  AAO 

Oaa.  Bort..4t 1090.  AAQ 

Pktta  A  Baad.  aaw  4  g.,  1068,  JAJ 
lat  ptaL  laoaaa,  6  (,  1068,  *%b  1 
Sd  praf.  lBaoaa,5  (,  1958,  Peb.  1 
Sd  prat.  lAaoaaa,  6  g,  1068,  PMi.  1 

Sd.  6a.... loss,  AAO 

OraaaL  Mart. 7a 1911,JAO 

OaaaaLaort.  0  ■ 1911.  JAD 

taprorawaktlTS  g..  1897,  AAO 
Ooa.  M.,S  ■..atampad.l938,MAll 
Taroilaal  6a,_f ......  1941.  O.— P. 

PhU.  inim.  A  Bait.,  4a .  1917,  AAO 
Pltlk.  a  A  St.  U,  7(....1900,  PAA 

Binkaatar  BaUvay,  eoa.  3a  . .  1930 
•akvULB.aida.lat  6  g.  1935,  JAD 
Oolon  Terminal  l«t  3ii PAA 

A.&^*6i^f.H."!y.ri907, 
BaltUadM  Bait.  Ut.  5a.  1990, 1 


Bid. 

Aak. 

96 

06% 

108 

104 

117 

1U3 

••>■•• 

71% 

78% 

...... 

>••••• 

•■■»• 

121 

1S6 

•  ••«•• 

116 

104 
louw 

Waiv 

BalbaPaat.  lets*.. .1911, MAN 

Bait.  TraoUoa.  IM  Sa..l939.  MA.Ni 

Extaa.  A  Impt.  6a....l9>JI,  MAS 

3o.  Ball.  I>lT.,6e 1942,  JAD 

BalUmora  A  Ohio  4  g.,  19S5,  AAO 
Pitta.  A  Uonn.,  5  g...  .1989,  PAA 

Siataa  lalaad.  Sd,  6  g.1080,  JAJ 
106%  ;Bal.AOhloB.W.,lat.4%g.  1000,  JAJ 
I  2U      OapaP.ATad.,8arU.,eg.l916,JAO 
!llO%,    SarleaB..6g..........l916,JAD 

102         Sanaa  C,  6  g....... ... 1916,  JAT 

,  Oaat.Ohlo,4%g 1930.  MA» 

Oaab  Paaa.,  lit  5a 1932,  MAN 

Oltr  A  Bab.,  lat  5a 1922,  JAD 

OkarL  Oal.AAag.axt.5*.  1910,  JaJ 
OoL  A  Oreanv.,  Ut  5.6a.  1917,  JAJ 
Oa.Oar.  A  Kor.  lat  9  (..1920,  JAJ 
OaorcU  Pao.,  1st  5.6a. . .  1923,  JAJ 
VortkToant.  6* 1900,  JAJ 

OS.  •■■>■■•••>•••.•••••  xlMMa  JAJ 

Berlea  A,  6a ....1936,  JAJ 

4%a 1986,  AAO 

Pladm.ACiim.,lst,  9g.l911,  PAA 
Pitta.  A  CoBnella.  Ut  7s.  1 898,  JAJ 

Soaihem,  lat  5« 1994.  JAJ 

TlrgtoUMld.,  1st  6a...  1906,  MA» 

8dBarlea,6a 1911  MAi 

Sd  Sarlaa,  6a....... ...1916,  MAi^ 

4thBeriee,  S.4.6a.....l931,MA;t 

SthSerlas,  5e 1936.  M At 

Waat  Va  CAP.  lit.6g.1911,  JAJ 

... WerfLll.aCoiMoL6g.1914,  JAJ 

137    I {'WUB.O0I.  AAng.,6e..l910.JAI} 

123% '  HUOBUAVBOUa. 

103      Baltimore  Water  5a.. .1916,  MAN 

104     Poodlng  6a...... 1916,  MAN 

Kzohange  8>^ 1930.  JAJ 

ITlrglDla  (State)  8a.  new.  1932,  JAJ 
Paadad  debt,  8-3* 1991.  JAJ 

OkaaMeaaeOaa.ea 1900,  JAU 

Obnaor.Oaa,e*. ......1910,  JAD 

6a lOSf.J*.! 

Konlt.* 


106%I1U6 
108   ...... 

116   

103%! 

110  110% 


130%  181% 
103%  106% 
115   116 
110  111 
106%  107% 
109%  110 
104%. „ 


80 
95 
55 


86% 

65 

69 


110 
110 
106% 
112% 

88% 
113 
110% 
113 
Hi 
109 
102% 
107% 

67% 
117 
ISO 
113 

103% 
108% 
115 


111 
111 
107 


138     134 


113 


108 

97% 
117% 
181 


104% 
10t)% 
115% 


105%  105»|i 
74%{  75 
03       63% 

108    I 

117    ,118 

107%'l09 


Price  lacliKlM  oTatdua  aaapoaa. 


lUaUalad. 


4aO  aooroad  iDtetaat. 


t  Laat  price  this  week. 
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NEW  YOBK  STOCK  EXCHANttE  PBICES  (ConnniU)a)-AOTIVE  BO?fDS  AUGUST  9  AND  FOR  YEAR  189ft. 


Bailkoad  ako  Hucku  Bonds. 


Ajner.  CWton  Oil,  deb.,  8g.l900   Q 

At.Top.*8.F.-10O-yr..4K.1989J   4  J 

8-4«,  CI.  "A"  l»t  iiiKtiil.l><l-'89  A  *  O 

OoLMldland— CoUB.,4({.1940  "  "-   * 

Atl.*P»0-Guar..4g....l937 

BrooUyn  Elev.-lBt.  6g..l»a4  A  4  O 

Union  Elevated.— eg.. -.1937  MAN 

B'klynWUif>(^W.U— l»t,58,K-4ojt  &  A 

OanadaSoutUeni.— lBt6s  l90tj  J  4  J 

2d,6i! 1913  M  4  8 

Oent.Ga.-8.A'W.l8toon.58.1929 

Oantral of N. J-Con8.,7».1899    Q-J 

OonBOl.,78 J^**=i^  i  ^ 

G«ieralniort(tage,Sg...l987,J  4  J 
Leb.&W.B.,coii.,78,a»'d.l90o:  Q— M 
"         niortgage58.1912  M4  N 

.    . °    i".  1Q01    J     4    J 

J  4  J 
A  4  O 

A  4  O 
M4  N 
M4  8 
J  4  J 
J  4  J 
M4  8 
J  4  J 
M4  N 
M4  » 
F  «  A 
M&  N 
M4  8 
J  &  D 
A  4  O 
M4  N 
M4  N 

Oct. 
J  4  J 
J  4 
J  & 
J  4 
J  4 
.1  4 
J  4 
J  4 
J  4 
J   4 

Q 


Olonng  iRange  ($aU*)  in  1895. 

Pnct 

A.ug.    2.      LowetU    I    Highat. 


112    b. 
t  80>3 

t   28 

•   49    1). 

•105>a1». 
105  ij 
1021a 
llO'a 
108  U 

f  63 'a 
lll^b. 

•117 
117 


IIOI4  Feb. 

62     Mar. 

1618  Mar. 

17     Mar. 

44>eJau. 

86     Mar. 

84  >a  Mar. 
1021s  Aug. 
109  Jan. 
102i3Mar. 

50     Jan. 

lll>BFeb. 

b.ill4     Mar. 

Ill     Jan. 


Am.  Dock  A  Imp,, 5s.. ..1921 
OMitral  Paoi  de.-Xi  old,  6b. 1898 
Ctaee.  &  Oblo.— Ber.  A,  6  g.l908 

f«°  TOM^.,  5  %'.'.'.'.'.'.'.'.'.'.'.  1939 

Oener»U>sa,g 1992 

B.*A.UlT.,rBtoon.,4g.l989 

"  2dcon.,4g.l989 

EUz.Lex.&BlgSan.-6g.l902 

Cblc.Burl.  &  Q.-<:k)n., 78.1903 

Debenture,  58 1913 

ConverUbleSs 1903 

Denver  Division  4b 1922 

Hebrasba  Extension,  48. 1927 

Han.&Bt.Jo8.-ConB.,68.1911 

Chlo.  &  E.  111.— 1st,  8.  f  .,6s .  1907 

Con80l.,6g 1934 

Qeneral  consol.,  1st,  58..1937 
Chicago  &  £rie.-lBt.,  5  g.l982 

Incunie.Ss 1982 

OhlcGaaL.  AC— Ist,  5  g. .  1937 
Ohlo.MU.&8t.P.— Con.  78. 1905 
lBt,8outliwe8tDiv.,  68..190y 
l8t,8o.  Minn.  Uiv.  68. ..1910 
l8t,Ch.<fePao.W.Dlv.,58.1921 
Clilc.&Mo.Klv.Dlv.,58.192ti 
WlBC.  &  Mlnn.,Dlv.,  5  g.l921 

Temilnal,5  g 1914 

Gen.  M.,  4  g.,  series  A.  ..1989 

MIL  4  Nor.— l8t,  con., 68.1913 

C3hlo.  &  N.  W.— Conaol.,78.1915 

Coupon,  gold,  7s 1902 

Sinking  fund,  6s 1929 

Sinking  fund,  5s 1929 

Sinking  tund,  deben.,  5s.  1933 
25-Tear  debenture,  5s. ..1909 

ExtenBlon,48 1926 

Cailc.K.l.&l'ac.— 6s.,ooup.  191 
Exteneiou  and  col.,  58...  1934 
30-year  debenture,  oa... 1921 
Ohio.  8t.  P.  M.  &  O.— 6s. . .  .1930 
Cleveland  &  Canton.— Ss. .  1917 
K,.  O.  C.  A  I.— Consol.,  7  g.l914 

General  oonsol.,  6  g 1934 

O.C.C.A8t.L.— Feo.A£.,4s.l940 

Income,  48 199U 

Oo).  Coal  A  Iron.— 6  g 1900 

0(»l.H.VaL4Tol.— Oon.,5g.l931 

General^  g 1904 

DenTerAKloGr.- lBt;,7g.l900 

let  oonsol.,  4  g 1936 

Dnl.  80.  8b.  A  Atl.— 5  g. . .  1937 
Ft.W.ADenv.Clty.— 6g.  1921 
Gal.H.&SunAn.-M.  AP.D.  l8t,5K 
Gen, Electric, deb.  5B,g...l922 
Bon8,4T.Cent.,gen.48,g.l921 
lUlnolB  Central.— 4B,g....  1953 
Western  Lines,  Ist,  48,  g.  195 1 
InLAtireatNor.— I8t,6g.l919 

8d4-58 ....1909 

lowaOentral.— l8t,  5  g....l93o 

Klnge  Co.  £ler.— Ist,  5  g. .  1925 

Laolede  Qas.- Ist.,5g....l919 

Lkke  Erie  4  West.- 5  g. ...  1937 

L.8bore.— Con.  ep.,  Ist,  78. 1900 

CoifaoL  coup.,  2d,  7S.....1903 

Longlsland.-  lstcon.,5g.l931 

General  mortgage, 4  g..l93H 

LonlB.4Na8lu— Cons.,  78.1898 

11.0.  A  Mobile,  1st,  6 g..  1930 

"  "       2d,  6 g..  1930 

General,  6  g 1930 

Dnlfled,4g. 1940 

Masb.  FL4Bb.-lBt,gtd.,5  g.'37 

Kentucky  CentraL— 4  g.l987 

Lonle.  K.A.4Cb.— l8t.,6B.1910 

ConBol.,6K 1916 

LoulB.St  U  A  Texas.- 6  g.l917 

Manhattan  oonsoL  4s 1990 

If  etro.  Elevated.— iBt,  6  g.l908 

2d.  6a 1899 

Mlob.  Cent.— 1st.  cons.,  7s.l  902 

Consol.,  Ss 1902 

MU.Lake8h.&W.— Ist,6g.l921 

Exten.  4  Imp.,  5  g 192!i 

Mlnu.iSt.l..— I»teou.58,g.l934  M  4  N 
Mo.K.AE- l8t6s,g.,ga.l942|A  4  O 
U.K.  AXexas.- Ist,48,g.l990  J  4D 

Sd,48,g 1990iF  4  A 

UcPao.— lBt,con.,  6  g....ig20  M  4  N 
8d,  78 1906  M  4  N 


12014b 
120  b 
112% 

83 1« 

97    b. 

85    b. 

lOl^b. 

120 14 

(100  iqb. 

10738b. 

*  94    b. 

92^8 
•11958b. 
114    b. 
127 
101 

90  lab. 
24isb. 

91  lab. 


108iab.  101%  Mar. 
•  90  b.  85  Mar. 
llliab.llimApr. 
105%b.  101i4Feb. 


117  Apr. 
116i«  Anr. 
103  ifl  Mar. 

69  >s  Mar. 
9 1  Feb. 
85     Apr. 

95  M^. 

118  Mar. 
98ie  Mar. 
9816  Mar. 
931a  Feb. 
86''8  Feb. 

1151s  Mar. 

114     June 

b.  1211a  Apr. 

96  Feb. 
77  Mar. 
14%  Mar. 
90     June 

125     Feb. 

117    a.  114°eMar. 

116    b.  115     Mar. 

113%b.  1091s  Feb. 

106    b.|104     Feb. 
•110    a. 

11013b. 
*  95  b. 
•118    b. 


100  Feb. 

83  Mar. 

122  Feb. 

82  Feb. 

122  Jan. 

119  Feb. 

74  Mar. 

17  Apr. 

92  May 

861s  Mar. 

88  Jan. 
112%  May 

79  Jan. 

90  Feb. 

65  Feb. 

90  May 

87  Jan. 

61  Feb. 

98  Jan. 
•102-'sb.  102i4May 


113>s  Apr. 

181^  July 
34  k  July 
f  30  July 
511a  J  uue 
108  May 
100  May 
lOSU  June 
112"8  June 
108 14  Aug. 
t64i2jHly  1 
113  Juno 
121  Jan. 
118ia  Juno 
1 08 14  July 
92  Jan. 
1141s  Jan.  I 
106  Juno 
121     Fell. 

121  .lull 
11218  An  14. 

rfS's  Juu" 
99     July 
90     June 
10238  Aug. 
123i4Juiie 
1103     July 
108     July 
96%  Jan.  , 
I   92-'8  .\ug.  I 
:120i«Jan. 
jllTisMay 
1251s  Jan. 
ilOl     Aug, 
93i2Juue 
29     May  I 
96%  June 
129% Juue: 
1191s  Juue! 

119  Juuej 
116  Juue 
1071s  June 

111  Is  June; 

112  June 
951s  July 

120  Feb. 
143%  Jan. 
12314  Feb. 
120  Jan. 
llliaJuly 
110  Jan. 
108     Jan. 

103  July 
131  June 
IO713  June 

991.2  Aug. 

129     May 

94     May 

13314  July 

124     June 

3414  July 

28 '2  July 

98     July 

941a  Aug. 

98  Apr. 
1151a  Apr. 

89  Juno 
991s  Jan. 
7414  Jan. 
3414  July 
931s  Jan. 
721a  June 

104  July 
IO412  July 
120     Apr. 

82     Aug.' 

94  July' 
85     May 
9dia  Juue 

1171a  Juno 
118  Jan. 
1241s  May 
12313  Juue 
100  In  Aug. 
110%  Mar. 

122  July 

108  July 
120     Juue 

85     June 

89  July 

90  May 
113i«May 
10138  May 

60  July 
10134  Aug. 

123  Juue 

109  Feb. 
121>«  Jan. 

111  July 
132  Juue 
115  Jan. 
104     Juue 

95  Juue 
88i4May 
6412  Juue 

99  July 

112  Juue 


BAILBOAD  AMD  MlBOEU  BONOS. 


I  doting 
Inter' t\   PrUt 
PeriodiAug.    2. 


Pacof  Mo.— l8t,ex.,4g.l938  F  4  A    103    b. 

2deict.5H 1938  J   4  J    103    b. 

Bt.L.Alr.Mt.lstext.,5B.1897iF  4  A    lOOi-.b. 

2d.7g , 1897,M4  Nl  lOSi^b. 

CwroArk.&Texa8,7g.l897!j  AD    102    b. 
Gen.R'y  &  land  );r.,5g.l931  A  4  Oi     84 
MobUeAOblo— New,6g..l927  J  A  dI  119    b. 

General  mortgage, 48 1938  M  A  »l     6SI4 

Nash.  Oil.  &  St.  L.— l8t,7s.l913  J   A  Ji  130    b. 

Consol.,  5  g 192t^  A  A  O;  102%b. 

NaflStarohMfg.— l8t,69.1920M  A  N      97    b. 
N.Y.Central— Debt6Xt.48.1905  MA  N    103iab. 

lBt,conpon,78 1903  J  4   J 

Deben.,  58,  coup..  1884.. 1901Im  4  S 

N.  Y.  A  Harlem,  7e,  reg.lOOO  M  4  N 

'    R.W.  &  Ogd.,oon8ol.,  5b.  1922  A  4  O 

1     West  Shore,  guar.,  4s 2361,  J   4  J 

jN.  Y.Clilo.  ASt.  L.— 4g...l?37  A  4  O 


Range  (talet)  in  1895. 


Loweet.        HigheH. 


N.  Y.  Elovate(l-78 1906 

N.  Y.  Lack.  A  W.— 1st,  68.1921 

Construction,  58 1923 

N.  Y.L.E.&W.— I8t,00n.,7g.l920 

2d  consoL,  6  g 1969 

Long  Dock, oonsol.,  6s,g.l93.5 
N.  Y.  N.  H.  4  H.— Con.  deb.  ctfs 
N.  Y.  Ont.  AW.-Ref  .48,g.l9!)2 

ConsoL,  Ist,  5b,  g 1939 

N.Y.Su8.AW.-l8tref.,5Bg.l937 

MIdlandofN.  J.,  68,g  .  1910 

Norf.A  W.— 100-year,  58,g.l990 

No.PaclHo— l8t,coup.,6g.l921 

General,  2d,  coup.,  6  g.  1933 

General,  3d,  coup.,  6  g.. 1937 

Consol.  mortgage,  5  g. . .  1989 

CoL  trust  gold  notes,  68.189s 

'    Chic.  A  N.  Pac,  let,  5  g.  1940 

i    SeatL.8.  AE.,l8t,gu.6.1931 

No.  PaolttoA  Mont— 6  g..  193s 

.So.  Paoiflo  Tor.  Co.— 6  g. . .  193s 

Ohio  &  Miss.— Con.  s.  f .,  7S.189S 

[Ohio  Southern— l8t,  6  g...l921 

General  mortgage,  4  g. . .  192 1 

Omaha  A  St.  Louis- 4g...l937 

tOregonlmpr.  Co.— Ist,  6  g.l910 

!    Consol., og 1939 

'ore.  R.A  Nav.Co.— 1st,  6  g.l909 

Consol.,  5  g 1925 

Penn.  Co.— 4ifl  g.,  coupon. 1921 

Peo.  Deo.  AEvansv.-6g.1920 

Evansv.  Division,  6  g... 1920 

2d  mortgage,  5  g 1926 

Phlla.  A  Read. -Gen.,  4  g.l958 

Ist  prof,  income,  5  g 1958 

2dpret.  income,  5  g 1958 

3d  pref.  Income,  5g 1958 

Pittsburg  A  We8tern-4  g.  1917 
RloGr.  Western— let,  4  g.l93!J 
St.  Jo.  A  Gr.  Island— 6  g..l92r) 
St.  L.  4  San  Fr.— 6g.,Cl.B.190li 

6  g„  Class  C 1906 

General  mortgage,  6  g.. 1931 

Cons.  guar.  48,  g 1990 

St.  I»  80.  West.- Ist,  48,  g.l98!i 

2d,48,g.,  Income 1989 

•St.P.M.  AM.— Dak.El.,  6  g.  1910 


J   4 

J  4 

F  4  A 

M  4  S 

J  4  D 

A  A  O 

A  A  O 

MAS 

J  4  D 

J  4  J 

4  O 

4  J 

4  J 

4  O 

4  D 

4  D 

MAN 

A  4  O 

F  A  A 

MAS 

J  A  J 

J   4  J 

J   A  D 

MAN 

J  A  J 

4  D 

40 

4  J 

AD 

A  J 

A  J 

MAS 

MAN 

J  4  J 


IstconsoL,  6g 1933 

"  reduced  ta  4is  g. 

Montana  Extension,  4  g.l937 
San  Ant.A  A.P.— lst,4g.,gu.,'43 
Sav.  Fla.  4  West.- I8t,6g.l934 
So.  Car.  4  Ga.— l8t,  5  g....l919 
so.  Pttolllc,Arlz.— 6  s. .1909-10 
So.  PacUlo,Cal.— 6g....l905-ii! 

Ist  consol.,  gold,  5  g 1937 

So.  Paolllc,  N.  M.— 6  g 1911 

Southern— 1st  cons,  g.,  5s.  1994 
E.  Teun.  reorg.  Uen 4-58. 1938 
E.  T.  V.  A  O.— Ist,  7  g. . .  1900 

Con.5g 1956 

Georgia  Pac.  1st  5-6s,  g.  1922 
Knoxv.  A  Ohio  Ist  6s,  g.  1925 
Rich.  A  Dan  V.  con.  68,  g.  1913 
West.No.C'ar.l8toou.68,gl914 
Tenn.C.  L4Ky.  Ten.D.,l8t,6g 
Birmingham  Dlv.,  6  g. . .  1917 
Texas 4 Paclllo-  Ist,  5g..200o 

2d,  Income,  5  g. 200o 

ToL  Ann  Ar.  4  N.  M.— 6  g.l924 
Toledo  A  Olilo  Cent.— 5  g.l933  J 
ToL  Bt  L.  A  ICan.  0.-6  g..l916 

Union  Paoiflo— 6  g 1898 

Ext.  slnldng  fund,  8 1899 

Collateral  trust,  4>s 191s 

Gold  68,  coL  trust  notes. 189iF  A  A 
Kan. Pac. -Den. Dlv.,6 g.l89yiM 4  N 

Istoonsol.,  6g 1919  M  4  N 

Oregon  Short  Line— 6  g.. 1922  F  4  A 

Or.8.L.AUt'hN.— Con.5g.l919  A  A  O 

U.P.Den.AGulf,con.,5g.l939  J  AD 

U.  8.  Cord.- let  ooL,  6  g..l924  J  4  J 

VirglnlaMld.- Qen.M.,56.1936|M  A  N 


J  4  J 
J  4  J 
M4  N 
M4  N 
MAN 
J  4  J 
A  A  O 
MA  N 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A  4  O 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
-MAS 
J  4  J 
MA  N 
J  A  J 
4  J 
4  J 
A  J 
A  O 
A  J 
A  D 
March 
MAN 
A  J 
J  A  D 
J  4  J 
MAS 
MAN 


Wabaah— Ist,  5  g 193ylM  A  N 

iortgage,5_  ^  ' 

West  N.  Y.  4Pa.-l8t,5  g.l937 


g. 1939  F 

-l8t,5g.l937  J 

Lien.  2-3-ls,  gold 1943 

West  Un.  TeL— OoL  tr.  Ss.1938 
Wise.  Cent  Co.— 1st  5  g..l937 


4  A 

4  J 

A  4  O 

J  A  J 

J  A  J 


123  b. 
110  b. 
llOiab. 
llS'ab. 
106% 
103  >.3 
107i6b. 
134  b. 
114iab. 
*134i2b. 
t  eS'ab. 
ISOsib. 
143 

94  lab, 
110", 

98  b 
117  b 

60  b, 
116%b. 
103 

731a 

42% 
*  87  a, 
t  4914 
t  49 

3914a. 
105  b, 

105  b. 
SSigb. 
32  b. 

t  43  a. 
99 
48 

111 
t  96 
•112 

102 

103 
36 
8OI4 
32  b. 
1914b. 
1412b, 
85 13 
70=8 
64  b. 

117  b. 

117  b 

108  lab. 
54  b. 
80 13 

39  b. 
120  b, 
12114b, 

*104%b, 
93  %a, 
651a 
116  b. 
96i3b. 
97  b. 

112  b. 
95 14 

106  b. 
97 14 
9213 

110  b. 
109 14 

113  b. 
114isb. 
120iab. 

•115'>8b. 
9113 
93 
9338 
2958b. 

85 
llOiab. 

72  b. 
107 1« 

98% 

40  b. 
9513 

10914b. 

74 
1100 

49  b. 

39  b. 

41 

101  b. 
10758 

76 

109  lab. 
4718 

111 
58  a. 


100  Is  Mar. 

103  Mar. 
100  Mar. 
102  May 

97  Mar. 

74%  Apr. 
115  M!ar. 

62  Mar. 

130  Mar. 
981s  Apr. 
90  Jan. 

102  Mar. 
1201s  Jan. 
1051a  Apr. 
1151a  May 
1131s  Apr. 
103 1«  Feb. 
lOm  Feb. 
107  July 

131  Mar. 
II314  Feb. 
1231a  Mar. 
I  5558  Feb. 
126  Feb. 
137  Jan. 

88  Jan. 
109 13  June 

95  June 
1141a  June 

481s  Feb. 
112     Feb. 

81^8  Mar. 

491s  Mar. 

24     Jan. 

70  Mar. 
137     Jan. 


(38 
30 


Jan. 

Mar. 


96     Jan. 

107  Mar. 
81  May 
29%  May 

135  Jan. 
96  Jime 
44     May 

106%  Jan. 

173     Jan. 

109  >s  Jan. 

92  Feb. 

93  Mar. 
25  Feb. 
67  Jan. 
18%  Mar. 

9''fS  Mar. 

61s  Mar. 

80     Apr. 

63     Jan. 

(51     Feb. 

111%  Apr. 

111  Mar. 
102     Jan. 

49     Mar. 

62     Jan. 

1618  Jaa 
H5  May 
II513  Mar. 
IOOI4  Jan. 

841s  Apr. 

52     Jan. 

112  Jan. 
95  May 
86     Mar. 

1091s  Jan. 

88  Feb. 
991s  Jan. 
841s  Jan. 
791s  Feb. 

Ill  July 
102 14  Feb. 
1071s  Mar. 
lllia  Mar. 
118  Jan. 
109     Feb. 

77  Jan. 

78  Mar. 
831s  Jan. 
211s  Jan. 

(76     Mar. 

1071s  Feb. 

57     Feb. 

1021s  Mar. 

89  Mar. 
(39     Apr. 

83     Feb. 

1031s  Mar. 

62     Feb. 

88  Jan. 

89  Feb. 
32  Feb. 
35 14  June 
91%  Feb. 

104%  May 
63 14  Feb. 

10314  Jan. 
4313  Juue 

106  Jan. 
44     Mar. 


106  June 
108  June 
103%  Jan. 
104  Jan. 
IO318  Mar 

84%  July 
1201s  Hay 

691a  June 
13214  June 
103 12  July 

98  June 
104 14  Apr. 
126  June 
110%  Aug 
119>s  Apr. 
119  Jan. 
10714  Jane 
106  June 
110i4June 
136  June 
117  June 
13413  July 
1 71  May 
131  Jan. 
14714  June 

94%  July 
113     May 

108  Jan. 
119     Jan. 

70     Apr. 

1194  June 

103>s  May 
74  June 
45  June 
89    Jane 

(491a  Aug. 

1 50  Apr. 
41     M^y 

106     July 

109  June 
96  Jan. 
62%  Apr. 

(44     May 

100%  Mar. 

55     Mar. 

11238  June 

(96     June 

II6I4  June 

103     May 

103%  July 

36     Aug. 

81     July 

37%  May 

24%  May 

18%  May 

86 14  June 

79%  June 

(65%  July 

116  July 
116%  JiUy 
112     June 

54     Jan. 

81 '8  July 

40i4JiUy 

119'e  July 

123%  June 

105%  Juue 

95%  July 

68     June 

117  Jan. 

98  Jan. 
101%  June 

112  June 
95 14  Aug, 

110  June 
99%  June 
9314  July 

116  June 
110    June 

113  June 
115%  June 
122%June 
116%  June 

95    June 

99  June 
94  May 
31''8  May 

( 85  July 
112 1«  June 

73  June 
107%  July 

99  JiUy 
(46     May 

98%  July 
109%  July 

78  Jan. 
102%  May 

53     May 

43     May 

64  ^an. 
103  June 
108%  June 

80  July 
110    June 

4758  Aug. 
111%  June 
(58 '4  July 


1906IMAN    103     Mar.   112     Juue    Wise  Cent  Co.— 1st  5  g..  1937  J  A  J  (  58    a.    44     Mar.  (58 '4  Jul 

■"  b"  Indicates  price  bid;  "  a  "  price  asked;  the  range  Is  made  up  from  actual  sales  ouly.    •Latest  price  this  week.    (  Trust  receipts. 


MOTB.— 


NEW  TOBK  STOCK  BXCHANttE  PBlCES-(CoKtiBmed).- 

■INAOTIVE  BONDS-AUa.  3, 

dECUBITIES, 

Bid. 

Ask. 



SBCURITIE8. 

Bid. 

Ask. 

8ECUKITIEB. 

Bid. 

AMk 

itallroad   Boii«1b. 

107' 
•76 

Bait  A  Ohlo^Ss,  ,oid 1025 

jara.  mort,  gold,  58 1988 

W.  Va.  A  i-ltts.- 1st,  g.,  5S..1990 
B.  A  0. 8.  «.,  1st  g.,  4%8...1990 
Monon.  River,  I  at K.,g.  5s.. .1919 
Oent'lOhio  Keor.-lsi,  4  %8.1930 
Ak.A  Ch.  June— lst,g,5B,i,'U.1930 

Brooklvn  Elevated— 2d.  .sh... 1915 
Seaside  4  B.B.— l8t,g.5s.gu.l942 

Brunaw  "k  A  Wn— it.i,  e.  ts,  1938 

Ill 

Bufl.  Rnch.  A  Pitts.— Gen. ,58.1937 

Koch.       P.,  181,68 1921 

Roch.  API tts.—Oons.lst 68.1922 
Bull.  ASuiiqueh.- Ist  5s,  g-.1913 
Burl  Oed.  Hap.  A  No.— 1st,  6B.1906 
Oonaol.  Acollat  trust, 58...  1934 
Mlnu-  4  8t  L.— Ist  78,  gu..l927 
Iowa  C.  A  West— l8t,78 1909 

98 
•12014 

•118% 

98% 

Moe*  axehange  Prux,. 

Alabama  Mid.- 1  -t,  g.,  guar.  .1928 

A.  T.  *  8.  If  -2a,  4a,  Class  6.1989 

Chicago  A  St  Lou.— 1st  CS-191S 

..>.  Mid.  1st,  K.,Da 1936 

Atl.      P<iO.— 'M  » .  D.,  gu.  Os,.  1907 

iVi" 

97% 
104% 

•102 

■83% 

-"-" 

106^ 

•iss" 

4 

■97% 

ios" 

Westim  UivlMou income... 1910 

BalU  «  Onln— Ist.rt"    Pa'»   «   1919 

\io 

4% 
122 

Ced.  Rap.  I.  F.  A  N.,  lat,  6S.192U 
1st     ^"   ""'■' 

•104 

^^_^ 

ACOCST  8,  1895.] 
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M8VI  tOttIL  iirOCK  8XCIIAN»B  etilCKti.—mAOTIVE  BONDS-fOontinwxiJ—AUO.    9. 


SECUKITLKS. 


aOUo-Ool.  A  an.M  .lat,4iaa.l»S£ 
UncRB.  4  B«ck.-Col.  ?.S*.193' 
OaaU  ot  M.  J.— Coot,  deb., 6a. 1908 
(hD«m  l-Kiao-Oold  bdi,  6».  1895 

Goldoood*.  6* IBM 

OoMboads.  6« 1897 


1900  107 


.1939 
.1900 
.1918 
.1899 


Baa  loaanla  Br.,  6a 
Mort.  sold  6a.............. 

Land  gnat,  9a,  g 

CbL  *  O.  my.,  eit..  g.  Sa 
Waat.  PaclBo— Bonds,  6a. 
Woi  BaUway  (UaL)— lat,6a.l907 
6<Vr«ar  S» 1938 

Ohaa.*a— Pnr.  M.  fund,  6a. 1898 
aral«  VaUar-lat, «.,  &a....l940 
Vam  8pr.VaL.Ul,«.  Sa..l941 

Oaaik  a*Bo.WeM.-lat  6a,  K.1911 
%A^  ^a  1911 

Ok.  T.  ^^d«BlaoB.lat.cnIg,Aa!  1 938 

O  iloam  *  Alton-B.  P.,  6a. . . .  1903 
•.eoSa.* 


Bid.     Aak. 


93 

i04* 
106 
106  >• 


14,  7a 


I  Mo.  Blrer— Ut,7a.l90O 


St.  L.  Jaeka.  *  0Uc.-2d,  7a  1898 
MBhJL  Brld«»-lat,a.f.,ea.l911 

Oh  «.  Bari.  Airor.-lit.&a....t936 
IMMataraaa 1896 

ai«.BafUnx.A  Q.-Aa,a.t..l901 
lova  OlT.— Sink,  tand,  8a.. 1919 

6iakln«  nmd.4a 1919 

•nalB,  4a 1931 

Cbloago  A  Iowa  Ulr.— 5«...190a 

Cblo.  «  Indiana  Coal— lat  6a.  1936 

CkL  MIL  *  St.  P.-lat,8aJ>.U.189S 

id,7S.10a,  P.  O 1898 

kat,  7a,  $  «..  B.  0 1903 

.•I,  I.  A  &.,7a 1897 

lat,I.  *  I>.,7» 1899 

at  .C  *  M..  7a 190* 

:at,  (.  A  D.Bztaaaloa.7a...l90e 

tau  La  C.  A  Dav.,  9a 1919 

lat.B.  A  D.,7a 1910 

lat,H.  A  D.,9a 1910 

Aleaco  A  PaelOe  Ulr.,  6a..l»10 

«lBwal  Point  DlT.  9* 1910 

J.  A  L.  Sop.  DIT.,  9a 1931 

f argo  A  aootk.,  aa.  Aiian...I934 
IB*.  aoBT.  atak.  timd.6a....l916 
BakWa  A et,  aomk.,9a....l9l6 
«n.  A  nor.  aato  lte»-6a. . .  1910 

OUe.AVorw.— M-raar  dab.9a.  *M  I 
aaeSMba  A  U  8.  lat.  6a.... 1901 
•JaaM.  A  Mlaa — lit, 7a... .190? 

laira  M Idlaul-lat.  8a 1900 

rMlaniil»-lat,  oanv.,7a...l898 
OWa  A  MUwaukaa-  lat.  7a.  1 898 

irtB.A8LP.-3d,7a 1907 

MIL  A  MaiL— lat.  6a 1906 

.KL  O.  P.  A  at.  P.— lat.  5a.  1909 

■ortkani  111.— lat.  9a 1910 

MIL  L.  B.AW.-<.\>a.dab.,9a.  IWOT 

mMlek-DlT.,  lat.6a. 1934 

Aakland  OlTlafain— lat.  6a  1939 

Ck.B.LAP-D.M.AP.O.lat4a.l805 
IM.  fia 1M5 


1000   110>« 


■95 
-95H 
106 
■106 

"iw" 

106 
•98 

113 


116% 
111% 


107 
107% 
106 
•99 
106 
108% 
99% 
•91 


109% 


SBOUBITIES. 


107 
103 


SO 


107% 
107% 


106% 

101 

110 

134' 

131 

139 


Kaokak  A  !>«•  M.-lat.5a..l9n 
Chle.Bt.  P.AMlnB.-lM.0a...l9ie 

•«.  Paul  A  a.  a— lat.  6a 1919 

ikIiL  A  W.  !>«.— Ul.  a.  L.  aa.l919 

Biawal— ttnfi.8a 1933 

a«  HaakAD^— O*a.a.t..7a.l0OO 

«d.«al4.  4%a vm 

_rsa.  I>.AlT'B-Iat.in>.9a,C.1941 
OUT.  Ak.  A  OoL-  Kq.  A  ad  £1990 
aco.  A  SU  L.,  Cativ  djT.  -4a,  1939 
•CLroa-Lnr.— lataoLut4ax.l990 
8a(larACk>LOlT.-la(,CrZri940 
VMSw.TaLOtv.-latZda.  1940 
(Sa.Walk.AMaMT.-laCMaaMl 

ju.  I.  au  u  A  a-iai«c,4a.i9a« 

Jaaaoi  ,6a IMO 

raa.aaa.ACL— Uoo.la«^6a,  1938 
r.  CM  0^  A  lB4.-UtT7a^.l899 


-_    ^     ■k.l«aA,7a 1914 

Ula.Aapr.-lat.aC.aAl.7a.19ul 
Oara.  i«rala  A  Kb.— lai,  9a.l93» 
Olera  A  Mah.  V.-OoM.9a...l93« 
Caluia.A9tb  ATa.,lai,a;6a,Xn.ia9a 


■124% 

'il*e*>a 
lu&% 
■1C6 
'113 
'lUi 
lti6 
■116 
'106% 
110 

'iY8% 

108% 

IZS 

116% 

107% 

107% 

I'i?' 

1X7 


101 

tai% 

138 
lv7 
116% 
190 

iio% 
'•«»% 


108 

iV8% 


r.A  P.Uarq.  \at  ood.  gold,  5a.l989  91 
rt»rt  Huron— lav.  Ss 1989  * 

P.a.Oea  APen.— lati;.  5a....l918    

Utoon.e.,  9a „...1943    *85 

Pl.Worth  AR.O.-11CK..84.-1S38      &8 
QaL  Bar.  A  San  Ant.-lgL6a.1910  -103% 

3d  mort..  7» 1906  •104 

Oa.Car.ANor.— lat,ini.9«,K.1939    

Grand  Bap.  A  Ind.—aen.Sa.. 1934    '10 

G.B.ir.  A8UP.— 1st.  oon.9a.1911    

Sdlnc  4a 1906    

Honaatonlo— Don*.  «old  9B....1987  *123 

B.BaTenADcrbr,  Cona.Sa..l918  '113% 
Hona.  A  T.  C— Witoo  A  N.  7a..l908    120 

lat  a- 9a  (Int.  g\At 1937    110 

Oona.  a.  6a  (Inc.  irt4) 1913       ... 

Oebeat.  6a,  prin.  Ji  inu  atd.1897    '90 

DobenL  4a,  prin.  A  inu  1(6.1897    *78 

nilDOlattatral- lal,K.,4a...l991  •  .... 

Iat.«»d7s%a 1991  'Wl 

Ool<r4a 19*2    106 

Cairo  Brtdn—t* 1950    

Bulnxt  OlT.— Coup.,  6a....l898  *103% 

MUdla  IMt.-Rok.,  h» 1921  '116% 

aet  I-AW.  O.-Ten.l.,7a.l897rl07'. 
lal,  oonaol.,  7« 189T|-107% 


Bid.     Aak. 


90% 
117% 


60% 


118 


111 


98% 

loo 


107 
113 
13V 
119      117 


Oal. 


'.— «on.7a....l907 


Kta.  Bias.  A  B.  T.-Ut.  7a.  1906 
irrta  A  Itaaax— Ut,  7a. . 


•aada,7a. 


871 


lio    I..... 

—  ua 

119      117 

•119% 

•14«<1 

U9<2. 

14S      

137%!  Ill 
'llVH 
•I4aiv 


1914 
1900 
1901 

la«.«aB^  nar.,  7a igift 

_Wamn  -StLTa ivuo 

t>.4tJl.CaB.-Pa.t>iT.,ooiip.7».1917 
wA>aaay  A  aaaq.— lat.  «u.,7a  1906 

ta»,soaa.,  (iiar.,6a 1006 

_Baaa.  A  Bar.- lat,  aoup.,  7a.l99I 
•mt.  Traoway— Cma.  6a,  >.  1910 

RMaOopuL  Hr.-UtU(B.a.4a.l9ir 
•T.  A  B.  U.-Im».,a.,ft...l»2x 
N-M.  A  B.-U  (. l%a(Mr.A.lwl  1 
«W8«k  A  Inn  MaaM-Iat  a«.1987 

P»»-l«l.  •«»••*•«,  7a 1897 

•  94.aataodad.5a. 1919 

^8«.aztaiutod,4%a. 1W3 

miA,an«nuM.Aa. 1990 

J»tA.axi«Bdad,4a. i 

b«.  aaa.,  «.,  fd,  7i UM 

Basra.,  lat  lias,  6a. 1908 

>  a>  B.  «.  A  B.— (at,  7a 191S 

I  a  «.U  B.AW.-Pad.oon.  8a.l9«9 

«0*L  Uuat.,  6a. 1033 

••»«.  A  B.  *.-Mort«.  0a....l9a« 
ijAiWuo-lat,  KM.  t.  4a  ....19W 

toalABK.-«a loaa  

Waaa  A  lBipt.,Ucea,ettr'ey.l9M,*l04^ 


Sold,  5%  eouuun ......1991 

Maina.XNT.,  latg.  4a 1951 

OadTftUa  A  Mlnn.-lat.  7a.  .1907 
lad.  D.  A  Bpr.— lat  7a.  ex.  ap.l906 
Ind.D.AW.-ld,  Sa.  i;.,tr.i«a..t»48 
Ind.  lUa.  A  roirs.-l<t.  i;,  4*.. 1939 

l«t,rv  1943 

InUA<.  ....19-21 

KiBa*(  1.  A.  1939 

LakeKr  .Sa.l941 

L.8.AM  ..•w7a.'98 

I>et.  .M     .   .  llMMi 

LakeBiiur»-iiiv.  t>..u.u,7t.l899 
KaL  AIL  A  O.  B.-lat  «ii.  »a.iaS8 
MakOB'a  Ooal  Ba-lat,6*.iaM 
Ukl«hV.  JI.Y.-lal  «u.irl^l940 
LaU«hV.Temi.-latira  9a.«.1941 
I^tilich  V'rOi>al-latVxa.a.l9S3 
Lex  ATc.APa.Py.,lal.(.9a«a.l983 
I  Jtcki.  Car.A  Waat.-lat  6*.  a.  1916 
UtUa  Uo«k  A  M.-lat,  9a.a..l9J7 

Loaa  lalaad-lat.  7a 189a 

Parrr,  lal.a->  *^' 193< 

OoMr4a 1933 

«.  y.  A  B'WM  B.-lat.  a.  a«.19S7 

94  BartcTlaa 1937 

«.Y.AMaa.BMob.-Ut.7s,  1897 
■.T.aAM.B^la(  CUD.  Su.  1939 
BrookraAMoatauk-lat,6a.l»ll 

lBb5*....^ 1911 

Ko.  Bhora  Br.— lat  ir<>D.9^4Ll93S 
LrBola,kTaaauk  at.  I.  -Cun.tfa.19aa 
Loala.ABaik.-Oe<  11.  Br.  7*.  1907 
B.  H.  A  »aak.-lat  e«, 
PaaaaaolB  DtrtaluD.  6« 
a«.  LoolBOlTtaloD.  l<t. 

a4,aa.. 

IImSt.A 

uh&'aM^m 

M-TBar(a,a.| 

P«M.  A  Ah-  tat. »«,  gold 

Com.  jmi«,aa.  a ^ 

UaJI.  Alfc^.-q«a.m.fc«a.l940 

Ul  ova.  *au  Ubb.  7a.  .^..uia 

•zlaaa  On*.  OaaaoL— 4«,»M11 

lat,  aoaa,  iB4wa>e  i*.  t.  ....^1939 

]laa.lBl«raatloBai-l*>.  U,a.l94a 

MasMaa  Bataooai '  1 H.  <. ,  6a.  1937 

14.lBoeaM,aa.  -A  ' 1917 

"     "  '        B" 1917 

..1909 

~1M1 

■  ••-•••••  •••■•«  aVvv 

-l<t,3«,c,Ci,lM9 

at.  L.— lat.  f.  7a....„U37 

r«i, 


'119% 

lii' 


'83% 


32 


8BOCTRITIEB. 


Norf.AW.— AdIuatmentM.,  7al924 

Bqtilpment,  98 1908 

Cllnrli  Val.  lat  5s 1957 

HoaiiokeASo.- Ist.gu.  5s,  g.l922 
Soloio  Val.  A  N.  E.— Ist,4s..l99n 

Ohio  A  Mlas-CoDsol.  7» 1899 


SdeonsoL  7s 

Sprlng.DiT.- l8t7s. 

0«n 


..1911 
..1905 
...1932 
...1936 
.1937 


108% 


110 


•71% 

'll4 
IlU 

'iJB 

'lis 
lis 

110 

103% 

110 

1 1 1" 

31 ' 
109 
94% 


I.-*.  A  «.  A 


I'.tOU 

..luio 

..1934 
..1937 
..1931 
.1931 


Mhikiaaa  OBatna-<>a. 
^q5JJmJ^j^____ 


lawa  BaUaMoD, 


.7a... ..1901) 


107    I  _., 

119%| 

109%  110% 

116 

100% 

iY6~ 

134% 

•05    I 

106      HI 
105%! 

iie5 


«i.auaai,aa, 
^a ..., 


19X1 
1948 
1»» 

laao 

OBa..l936 

6a.. .1 


107 
>91 


117% 


|MtkwaslBzt.-l>i,  7a.....l91u 
Paaias  Bat.— lat.  a* iril 

Ma.K.ATaz.-l«t.  •  it  .  5a.a.l9t4 
M«.K.AT.ufTet  l>i.Kit.5a.c.l»43 
KaaaaaUtjA  i'.,iat.4«.g,.ia00 
IML  A  Waeo-lat.  6«,  aa....lM0 

Mlaaoan  Paolflc  —Trust  6*.. .1917 

latooU.,»a,  a ~^1M0 

at  1.AI.  M.-Ark.Br.laU^aJKM 

Moblta  A  Ohio— lat  cxt.,  4a...U37 
av  U  A  Cairo -ia.KUM..,...19ai 

Mor«au'a  La.  A  T.-lal,  aA...I930 
lat.  7s. ,^....1918 

"tob.Ckat.  ASL  U-^-l,  «i..iooi 
J.  A.  No.  A.  -I'r  :  .  . .,  6a..l915 
V.  CeatraL— ivi..  .  it. ...1905 
j>.  J.  Joao— Uuar.  !•.,  4a...l986 
Saoela  Oroak-lal,  iiyt'U  4a..l9M 
Oa».  A  Boana— ii'l.  i><.  a.,fa.l9l5 
CUoa  A  BL  Blr.-4«.  <.,  aa.t983 
V.  Y.  A  Put.- lat.  i;  .^•■att.1998 

M.  Y.  K.  U.  AU.-1>:   r. v  ia.1003 

M.  V.  ANortAero-l«  .-  9S..1937 


B.  Y.  auaq.AWaaL- 
Oeo.  Bort,  5a.  <.. 
Wak-ABaat.''   ' 

Bortavra  fas. 
JaiacaBlTai  ^ 
Bpukaiw  A  I'.. 
BLPaolASr. 
BslaoaA8»l.v 
DolathAMaui 
OilLAMaal>.< 
OoaraTAlaor 

0«B.lSt,(-. 

OaacWaahlii. 

Borfolk  A60UI.. 

BortoifcAWest.-'" 
New  UlTor  lat,  U< 
Ini£^ABxt.,6«.... 


4%a.lU37 
1«40 


37 


•103 

108 
1  10 

■>7 
.  Jd 

68 
111 
106 
101 
100 
100 
107 

75 

I'm' 


•73 


118 
116 
IM 

189% 
124 
1;<4 
119% 

90 

«7h 

74 
•MS 


lOi 


114 

135% 

lOa 

lUO 
105 

ioi' 

104 

lYo" 

•68 
•79 
•|»7% 
63 


103 
149 


33 

74 


130 


10-J% 


lllv. 


49 
105  S 


40 


7a 


94 

87% 

74% 
87% 

»6" 


114 

iYi' 


131 


95 
K3% 


neral 58 

Okie  RlTsr  KB.— 1st,  5s. 

0«n.  g.,5s 

Orei^n  A  Caltror.- Ist,  5s,  (t.l927 
OreK.  RyAXav.— OoLtr.  g..5e.l9l!t 
Penn  -P.C.C.AatL.Cn.g.4%8A1940 

Do       do  Series  B 

P.aAS.L..-lat,e.,7a 19O0 

Pitta.  Pt.  W.  A  0.— iBt,  7a. ..  191 2 

3d,  7a 1912 

8d,  78 1912 

0h.St.L.  AP.— lst,oon.5s,g. . .  1932 
OleT.  A  P.— Cons., a.  (d..  7a. 1900 

Oen.  4%|a,g..  "A" 1942 

St.  L.V.  A-r.  H.-lat,6a.,7a.l897 

9d,  78 1898 

3d,  (fuar.,  7s 1898 

Od.K.AI.Ext.— lBt.4%s,G.K.1941 

PM.AB.-Ind.B.AW.-l8t,pf. '78.1900 

Oblo  tnd.AW.— Istpref.5s..l938 

Peorta  A  Pek.  Union— 1st,  6s.  1931 

3d  inorta.,4%s 1981 

Pitts,  aeve  A  Tol.— 1st,  68. . .  1922 
Plttt.  A  U  Er.— 2d  g.  5s, "A". 1938 

Pitta.  Mo.  K.  A  Y.-lst  6s 1933 

PItU.  PalnaT.  A  P.— lat,  58.  ..1916 
PltU.Sban.A  L.B.— l8t,K..5s.l940 

lstconsoL5a 1943 

Pitts.  A  West.— M.  5a,  g.  1891- 1941 
Pltta-Y-gsfnAA.- Ist,58.oon.l937 
Rio  Unude  8o.— 1st,  g.,  5s. . .  1940 

St.  Jos.  A  Or.  Is.— 3d  Ino 1939 

Kan.  C.  A  Omaha-lst,  5a.. 1937 

BL  L.  A.  A  T.  H.- rerm.  58..  1014 

BelleT.  A  So.  lU.— lat,  8a. . .  t896 

,    BeUer.  A  Car.-lat.  6a 1923 

Chl.8l.L.  APad.— lsla(d.«.9a  1917 

at.  LouU  So.— lal,  gd.  g.  4s.  1931 

do  3dlncome,9s.l931 

Car.  AShawt.— Islg.  4S....1932 

BL  U  A  8.  P.— 3d  6a, g.,  el.  A. 1906 

0«ieral5a 1931 

lat.  trust,  gold,  5a. 1987 

Kan.  CltT  A  8.— lat,  6a,  g...I916 

PL  S.  A  V.  a  Bf.  -1st,  6s...  1910 

Kaaaaa  Midland- 1  al,  4a.  g.  1 937 

SLPaalCttr  Kr.oun.  4s,  g.  .Itf37 

Oold6a,|Qar 1937 

au  Paol  ADolntk— lat,5a....l93l 

34  ■ortCBca  5a. 1917 

SI.  Paul  Mtaa  A  M.-lst,  7a. .1909 

S4Borl.,6s 1909 

Mlaaaap.  Unloa— 1st,  6a . . . .  1933 
MOBL  OaB.- Uk  guar.,  6a..  1937 

lat  guar,  g.  6a 1937 

EaaL  Minn.,  1st  diT.  Ist  5s.  1U08 

WUmarAAIoiuiP.— lat,  g,Ss.l94i 

Saa  Praa.  A  M.  P.-lst,  g.,  5«.l9lu 

aoaUtara— Ala.  Cent.,  1st  6a. 1918 

AIL  AChar.-lat,  prat.,  7a. .1897 

taeoms,  6a tuoo 

OolBBL  AOreen.— lat,  5-6a.ltflU 
B.  •••aa.V.  AUa.— llirls.4a  1930 
Blcb.A  Dan.— E<i.  a.  t.  g.  5s.l909 

Oebaa.  5s,  slainped 1927 

Vlr'a  Mid.— Oerlal  serJl,  6s.  19U6 
BttlAS  Bf  w. ■••••■•••. .•■••Ivll 

Saclaa  0.6a 1916 

Sanaa  O,  4-5a 1981 

•■llsaK,5s 1936 

•aitaaP.5a 1931 

Waab.UAW.-lat  oar.giL4a.  1934 
Tar.BILAa'B  of  8l.U-lst,4%s.l939 

lal.  ooa.g.5a 1894-1941 

8t.L.Mer.ar.rBnu  ,a.4s,ga..l93o 
Tezaa  ABew  Orleana-Uw7s.  1904 

Babioa  DiTtolon,  Ut,  6s 1912 

OonsoL  5a,g. 1943 

Tsx.  A  I'ac.,  B,  D.-lat,  g.  6a.l909 
Tktrd  ATanoe  (H.Y).— latSa,  1937 

>T0L  A.  A.  A  Cad.— 6a 1917 

Toledo  A.  A.  AO'dTr.— g.  6a.l931 

ToL  A.  A.  A  ML  PL-6a 1919 

ToL  A.  A.  A  B.  M.-5a,  g 1940 

T.AO.C.— Kaa.A  M.,  MurL  4s.  1990 
Tul.P.AW.— lst4s,lno.rd.ouii.Julr 
'  Ulsu^r  A  UeL— Ist,  aoa.,6.,5s.  I92e 

Union  Paotllo— 1st,  6s 1896 

lat,  da...... 1897 

I     Isl,  6s 1699 

CoUataral  Tnut,  6a 1906 

Oolla'eral  Prual.  5a 1907 

I    Kan'<a«  PaolOo— latOa, g...l895 

I   lat,  6a,  r 1896 

O.  Br.  U.  V  -K.  o.,7» 1895 

Atub.  Col.  4  Pac— lal, 6a...  1905 
Atcb.  J.  Co.  A  W.— lat,68...19U9 
U.  P.  Un.  A  Col.— l8t,g.,.'is.  1918 
,..„  . ..  r  vu.}i,,ool.trsL,5a.l»19 

iU.-lal,7a 1908 

1936 

iii^u  mxiLuom— <ien.,  7a  ..1909 

Kzten.,  lat,  7s 1909 

Valla/  K'r  Vo.  or  O.— Con.  6a. 1931 
Wabasb- 

Uebenttire,  8«>r.  A 1939 

tMlioiiliire,  aeries  B..  .....1939 

.,  .    -  .- 'c.  KxLlst,9s,g..l940 

'4.-B.B.AKK.7S.189S 

iBt'ge— l8l.Us...l90M 

.  .',1  .> .  I  .>v  i'ii.,gaa.g.  2-3-18  1943 

luuocne  4b .....1)143 

-  .-^i   Va,  C.  APilla.- lst,6a.lwll 
■     -laU  9s,  gold...  1936 

^  Imp,  g.,  5a 19c0 

:m  ouie9s .1937 


Bid. 

"ib" 
61 

"84% 

105 

119% 

•84" 

03 

111% 

111% 

*i88" 

•135 

'131 

•115 

•117 

■ioi" 

107" 
•111 
•110 

iVo 

69 
108 

Ask. 

•■■•A* 

"85% 
134% 

••aaaa 
*•■•■• 

124 


•83% 
104% 
104 

102" 


117 
93% 
•88 

106" 


•96 
■105 

106 
■110% 
■130 
■114 

119 

)U5 
'105 

'ioi' 

'lOS 
105 
103 
108 
113 
98 
100 


98 


78 


105''t 


96 


IBO 


116 


99 

•ida* 

110* 
•93 

i2u% 

•73 
•83 
•71% 


80 
103 
106^ 
107 
107% 
'99 
'78 
100% 
107% 

41"% 

40 

40% 
•34 
100 


108 


133 


80% 


100% 
lb'8"* 


43 
Yl" 


65 


'40 

'^9% 

80% 

96% 

97 

103% 

..>•• 

106 

,— 

47% 

47% 

18% 

19 

104 

•3 

94 



11 
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Itttrcstment 
Railroad  intelligence. 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
road  from  which  regular  weekly  or  monthly  returns  can  be 
obtained.  The  first  two  columns  of  figures  give,  the  gross 
earnings  for  the  latest  week  or  month,  and  the  last  two  col- 
umns the  earnings  for  the  calendar  year  from  January  I  to 
and  including  such  latest  week  or  month. 


BOADS, 


Adirondack 

Ala.  Midland... 
Allegbeny  Val.. 
Ark.  Midland... 
Atoh.  T.  A  8.  Fe 

St.  L.  <jt  San  r. 

Atlantic  *Pa<.' 
Aug.  total... 
AUanta  &  W.  P. 
Atlan.  &  Danr.. 
Austin  &  N'wesl 
B.&O.Es8tl.ine^ 

Western  Liue^ 

Total 

BaLcfeO.Sou'w.. 

Bani{or.!tAroost. 

B•tlldtHam'nd^ 

Blr.  A  Atlantic. 

Brooklyn  Elev.. 

Brnnsw'kJiWeBi 

Baff.Roch.&Pitl 

Bor.O.Itop.JfcN 

Camden  <&  Ati.. 

CanadlanPacltli 

Oar.  Midland.... 

Cent,  of  Oeorgia 

Oentralof  N.J.. 

Central  FaolUo. 

Oharlest'nASav. 

Oheraw.ADarl.. 

dhes-AOhlo.... 

Ches.O.ASo.W.. 

Ohio.  Bur.  <](  No. 

OUcBur.A  Q.. 

Clilo.&£ast.IU 

Ohloago  A  £rle 

01iicGt.Weat'n 

Clilc.Mll.A8t.P. 

Clilo.*N'tliWn. 

Ohio.Peo.ASt.1. 

Ohio.R'kl.AP.. 

CUic.St.P.M.&u. 

Chic.&W.Mloh 

Choc.OkL  &Glf. 

Cln.Qa.*  Ports. 

Clu.>k  Kent.  Sou. 

Cin  Jaok.iib  Mac. 

Cln.N.O,  &T.  P. 

Ala.  Qt.  South 

N.  on.  A  N.  E. 

Ala.  &  Vloksb 

Vl0ks.81i.AP. 

Brlanger  Syst. 
Cln.  Ports.  IX  V. 
Oler.AkronArCo 
Cler.Can.A8o.. 
OLCin.Cli.ASt;.L 

Peo.  AEast'n 
OLIiOr.AWlieel 
OoL  Midland.... 
O0I.H.V.AT01 
Ool.  Sand'y  A  H. 
OolosaALake  . 

Crystal 

Oumb'l'd  Valley. 
Dear.  A  Hlo  Or. 
DeLLans'gANo. 
Det.  A  Mackinac 
Dalutlu).8.AAtl. 
Engln.Jol.A£a8t 
Enreka  SprlnKS. 
Byans.AInd'pll)' 
Xrans.  A  Rloli. 
SransT.  AT.  H. 
FlndlayFtWAW 

FltohbuTg 

FllntAP.Marq. 
Fld.Cnt.APenli) 
rt.W.  A  Klo  Ur. 
Oads.  A  Atb  U. 

QeorfiflaRB 

Ga.Car'UANo 
a«o.8o.  A  Fla.. 
Or.  Ban.  A  Ind. 

Cln.  E.  A  Ft.  W, 

Traverse  City. 

Mas.  O.  B.  A I 

Tot.  all  llnet 

»*rand  Trunk... 

Chic.  &  Or.  Tr. 

Det.Or.H.AM. 

Great  North'n— 

Bt.P.  M.  A  M. 

East  of  Minn.. 

Montana  CenU 
Tot.  system. 
OoU  A  Chicago. 
BoOB.Tun.AWil. 
Hous.E.&W.Tex 
Huniest'n<tSbeii 
minolK  Central. 
Ind.  Deo.&West. 
Ind.  III.  >t  Iowa. 
In.AGt.Nortii'n 


Lalat  Mamingi  Reported, 


WeekorMo     1895. 


May 

January... 

June 

May 

3ilwk  July 
[id  wk  July 
3d  wk  J  uly 
3d  wk  JiUJ' 

.May 

3d  wk  July 

May 

June 

June 

June 

3d  wk  July 

May 

May 

June 

4thwkJuly 
January... 
3ii.wk  July 
3d  wk  July 

May 

3'l  wkjuly 

June 

May 

June 

May 

January. . . 

Mav 

3d  wk  July 

June 

June 

June ,_ 

3d  wk  J  uly  I 

June 

3d  wk  J  uly 
3d  wkjuly 

June 2, 

SdwkJuljl 

June 1 

June 

3d  wk  July 

.March 

June 

May 

3d  wk  July 
latwkJuly 
Istwkjuly 
l.ittwk.luly 
l.st  wkjuly 
IstwkJuly 
IstwkJuly 

June 

4thwkJ'ne 
SilwkJuly 
3d  wk  July 

May 

3d  wkjuly 
IthwkApr. 

June 

3d  wkjuly 

June 

April 

May 

3d  wk  July 
3d  wk  July 

April 

3d  wk  July 

June 

April 

3a  wkjuly 
3d  wk  July 
3d  wk  July 
January... 

.May 

3d  wk  July 
1st  wk  Jan 
SdwkJiUy 

June 

3d  wkjuly 

June 

June 

i3d  wkjuly 
3d  wk  July 
3d  wkjuly 
3d  wk  July 
3d  wkjuly 
WkJuly27 
Wkjuly  6 
WkJuly   6 


S 

13,796 

47,040 

208,655 

6,194 

469,704 

98,026 

55,i)18 

624,308 

32,947 

10,t89 

20,387 

,451,250 

439,306 

,890,566 

115,498 

62.-' 34 

1,995 

1.480 

33,343 

44.61-1 

64,579 

62,505 

69,48t 

349,000 

1.875 

342.618 

,132,08H 

,059,808 

53,241 

7,038 

180,147 

190,516 

132,211 

,364,601 

83,188 

167,085 

71,956 

501,621 

,485,581 

19,390 

,133,321 

477,331 

aO.336 

74,912 

5,6Sb 

2,249 

12,373 

75.000 

23,00i 

18,000 

6,001 

5,00c 

127,000 

21,392 

23,924 

15,785 

255,598 

180,320 

38,655 

45,272 

176,973 

21,742 

1,000 

123 

63,844 

145.200 

20,259 

23,803 

37,03; 

80,998 

4,947 

5,439 

2,524 

21,164 

5,448 

604,678 

46,225 

58,440 

4,481 

605 

18,792 

43,065 

65,894 

41,582 

8,915 

878 

2,298 

53,673 

336,220 

60,890; 

22,1 19 1 


1894. 


Jan.  1  to  Latett  Datr- 


1896. 


June 

June 

Juno 

June 

June 

June 

J  une 

June 

Juno 

3d  wk  J  uly 

May 

3d  wkjuly 


1,091,771 

107,181 

146,569 

1,345.521 

3.130 

3,686 

83,000 

6,300 

1,499,367 

8,174 

66,939 

62.811' 


S 

13,9B8 

57.131 

151,557 

6,860 

110,610 

lr.>,9(>8 

37.179 

590,787 

32,655 

12,385 

22.149 

1,373,839 

362,747 

1,736,586 

121,947 

23,720 

1,514 

1.547 

27,618 

48,463 

61,228 

57,116 

64,249 

355,000 

2,444 

310,195 

1.219,424 

1,118,827 

67,247 

4,511 

185,681 

147,974 

132,751 

2,363,448 

82,780 

167,342 

55,47c 

448,708 

2,440,044 

18,714 

1,223,697 

610,206 

27,575 

66,421 

5,600 

932 

12,761 

45.000 

19,00</ 

15,000 

6,000 

6,000 

91,000 

24,542 

20,960 

15,169 

246,606 

116,664 

34,339 

38,544 

198,536 

25,683 

1,30U 

808 

60,013 

108,900 

18,347 

20,226 

40,7»7 

55,563 

4,617 

5,812 

1,699 

22,186 

4,658 

557,764 

40,102 

60,710 

3,290 

531 

18,656 

45,632 

71.559 

37,793 

9,569, 

630 

2,161 

50,153 

328,393 

6,555 

18,372 

770,159 

71,984 1 

140,694 

982,837 

2.609 

3,442 

25,300 

9,1521 

1,337,3361 

8,804 1 

58,842 

44,683' 


f 

81,296 

47,040 

1,171.180 

36,334 

15,090.803 

3,070.708 

2,iiO7,0r>9 

20,235,170 

183,525 

297,.')07 

91.208 

7,990,531 

2,541,492 

10,538,023 

3,333,298 

306,891 

9,066 

8.134 

1.260,927 

44,614 

1,600,514 

1.93.'i,044 

263,676 

8,597,233 

15,761 

1.861,978 

r).921,471 

4,769,718 

53.241 

45,816 

5,108,209 

1,098,121 

794,976 

13,873,909 

1,958,010 

1,163,236 

1,869,571 

14,057,~78 

13,061,156 

496,4.<9 

6,771,688 

2.893.653 

872,233 

240,702 

29,865 


314,147 

1,757,000 

710,000 

627,000 

239,000 

246,000 

3,579,000 

120,276 

438,591 

343,513 

7,344,354 

740,746 

675,079 

498,999 

1,052,18 ! 

430,473 

7,420 

2,341 

294,612 

3,627,029 

602,876 

93,290 

1,021,090 

538,720 

19,3,^5 

142,969 

65,395 

571,746 

5,448 

2,760,624 

1,358,544 

53,440 

188,727 

3.933 

629,007 

328,349 

386,510 

1,101,289 

236,402 

24,186, 

65,026 

1,427,502 

9,620,349 

1,372,351 

470,7 19 1 

5,230,965 1 

545,1891 

750,045 1 

6,526,199! 

20,352 

23,464 

240,979 

45,900 

9,219,428 

237,885 

330,103 

1,897,771 


1884. 


• 

67,457 

57,131 

9t0,><5l 

32.304 

14.251.683 

2,991,301 

1.662,954 

I8,90S,')41 

192,2:15 

268.659 

97.155 

7,590,611 

2.091,6(0 

9.682,211 

3,22,!.124 

121,008 

7,891 

10  90J 

1,032,9-1 

48,403 

1,266,570 

1,902,-44 

254,594 

9,177,7'  9 

21,022 

2,137,8SO 

5,755,284 

4,86ci,7ft5 

67,247 

30,321 

4,658,168 

958,011 

798,718 

15,160,139 

1.603,5^0 

1,075,591 

1,802,685 

14,762,028 

13,966,790 

388,203 

8,032,809 

3,542,098 

803,043 

165,732 

31,729 


325.167 

1,687,000 

072,000 

503,000 

242,000 

243,000 

3,407,000 

117,310 

420,027 

276,510 

6,477,039 

596,343 

517,050 

496,275 

1,113,785 

326,093 

7,059 

3,572 

285,300 

3,261,801 

549,921 

85,756 

809,956 

493,012 

21,443 

142,940 

54,107 

538,309 

4,058 

2,574,194 

1,330,119 

59,710 

130,515 

3,136 

667,283 

340,558 

422,831 

997,378 

211,852 

27,842 

53,323 

1,290,393 

9,680,408 

1,439,33!) 

476,949 

4,167,378 

399,150 

689,020 

5,255,560 

19,202 

18,015 

189,878 

55,915 

8,517,825 

191,257 

305,719 

1,549,651 


Bo  ADS. 


Latett  Samingt  Seported, 


WeekorMol     1895. 


1894. 


tinteroo.  (Mex.i 
Iowa  Central.... 
Iron  Hallway... 
Jaok.T.AK.  W 
Jamest'D.tl..  £, 
KanawhaAMiol, 
K.0.F.8cottAM. 
K.C.  Mom.&  Blr. 
Kan.C.  N.  W.... 
Kan.C.ABeat. 
K.O.Pitts.  AG.. 
Kan.C.  Sub.  Belt 
Keokuk  A  West 
L.  Erie  All.ASo. 
L.  Erie  A  West.. 
Lehigh*  Hud.. 
Lex'gton  AKast. 

Long  Island 

Los.  Ang.  Term 
Louis.Ev.ASt.L. 
Loulsv.&Na.shv. 
Louis.  N.A.iCh. 
Lou.St.L.&Tex. 
Macon  A  Birm.. 

Manistique 

MempblsAChas. 
'.Mexican  Cent.. 
Mexican  Inter'l. 
tMex.  National. 
Mex.  Nonuern. . 
{Mexican  R'way 

Mexican  So 

Minneap.ASt.L. 

Mo.  Kan.  A  Tex. 

Mo.Pao.Alron  M 

Central  Br'ch. 

Total 

Mobile  A  BInn. 
Mobile  A  Ohio.. 
Mont.&Mex.Glf. 
Nash.Ch.ASt.  L. 
Nevada  Ceucral 
N.Jersey  A  N.Y 
NewOtl.  &8o'u. 
N.Y.C.AH.R.. 
N.Y.L.E.&W. 
N.Y.  Pa.  A  Ohio. 
N.Y.Ont.  A  W. 
N.Y.Suaq.&W.. 
Norf.  ASouth'n 
Norfolk  A  West 
North'n  Central 
North'n  PaclUc 
Oconee  A  West 

Ohio  River 

Ohio  RIv.*  Chaf, 
Ohio  Southern. 
Omaha  A  St.  L. 
Oregon  Imp.  Co 
Paciti<-  Mail.... 
PeoDsyivamu. . 
PeoriaDeo.ABv 

Petersburg 

Phlia.  A  Erie... 
Phlla.ARead'g. 
Coal  Air.  Co... 
Total  both  Cos 
Pitts.  Mar.  A  Ch 
Pltt.8hen.&L.E 
Plttsb.  A  West 
Pltt8.Cl.Aroi 
Pitts.  Pa.  A  t. 
Total  system. 
Pltt.Yoang.AA. 
QulnovO.AK.l 
Rloh.Fr'ksb.AP 
Rich.  APetersb 
RloOr.  South'n 
RioGr.West'n. 
Sag.Tnscola&H 
Sag.  Val.  A  St.  L 
St  L.  A.  A  T.  H 
St.L.Ken'etASo 
St.L.8outhw'rn 
StPaulADul'tl 
San  Ant.  di  A.  P 
S.Fran.&N.Pao 
Bav.  Am.  A  Mod 
Sav.Fia.  A  West 
Sher.Sbrev.A  80 

Sllverton 

80.  Faoitio  Co.- 

GaLHar.AS.A 

Lonls'aWest. 

Morgan' el,  AT 

H.Y.T.  A  Mex. 

Tex. AN.  on.. 

Atlantic  sys. 6. 

Faoitio  systeu) 

Total  ot  all. 

So.  Pac.  of  Oal 

So.Pao.of  Ariz 

So.Pao.ofN.M 

Northern  Ry. . 

Southern  Ry... 

Staten  Isl.  H.  T. 

StoayCl.&OMt.. 

Stut  AArk.  Riv. 

Summit  Branch 

Lyk.  ViiU  CoiU 

Tot'l  both  Oo". 

rexas  A  PaoiUc 

t»x.8.ValANW 

rol.A.A.ANo.M. 

foLAOhioCent. 

ToLP.  A  West.. 

0nlon  Paclfto— 

Un.  Pac.  KR. 

Or.8.L.AU.N 

Bt.Jos.AGd.Is 

Kan.C.&Om 

Tot.3t.J.AO.I 

Oent.Br 1 

Aoh.Col.AP.  ( 

Aoh.J.C.AW< 

Or'd  total.'i 


WkJulv2o; 
3d  wkjuly 

June 

-luiio 

.May 

3d  wk  July 
3d  wk  July 
.'td  wkjuly 

June 

June 

ItbwkJuly 
3d  wkjuly 
3d  wkjuly 

June 

3d  wk  July 

June 

.May 

June 

June 

3d  wk  July 
3d  wk  July 
3d  wk.liil.v 
3d  wkjuly 

June 

June 

.Id  wk  July 
3d  wkjuly 

June 

.3d  wk  J  uly 

May 

Wk  July20 
2d  wk  July 
3(1  wk  July 
3d  wk  J  uly 
3d  wkjuly 
3d  wk  Jul' 
3d  wkjuly 
IstwkApi 

June 

June 

June 

April 

May 

June 

June 

,Iune 

May 

3d  wkjuly 

June 

February . 
3d  wkjuly 

June 

3d  wk  July 

May 

Jd  wkjuly 

June 

3d  wkjuly 

March 

Juue 

June 

June 

3d  wkjuly 

June 

May 

June 

Juue 

June 

June 

3d  wk  July 
3d  wk  July 
3d  wkjuly 
3d  wk  July 
3d  wk  July 

Juue 

June 

May 

J  une 

3d  wk  July 
3d  wkjuly 

June 

May 

3d  wk  July 

June 

3d  wkjuly 

June 

May 

2d  wk  July 
2d  wk  July 
January... 
3d  wk  July 
June 

May 

May 

May 

May 

May 

June 

May 

May 

May 

-vlay 

May 

May 

3d  wk  July 

.May 

May 

April 

Juue 

Juue 

.Tunc 

3d  wk  July 

June 

3d  wkjuly 
Ithwkjulv 
3d  wkjuly 

May 

May 

.May 

.Ma.v 

3d  wkjuly 
3d  wk  July 

May 

May 


* 

46.786J 

26,444 

3,767 

25,215 

3.722 

8.570 

60,008' 

1 1 ,535 

17.0291 

346 

40,560 

9,276 

7,274 

5,090 

60,>'22 

34.998 

18,289 

437.016 

9,871 

24,156 

370.825 

01,320 

9,018 

5,168 

12,641 

18,814 

167,580 

213,062 

76.698 

61,970 

56,633 

9,180 

31,158 

168,433 

347,000 

8,000 

353,000 

6.431 

255,967 

93,001 

342,570 

2,574 

30,422 

5,25 

3.537,905 

2,223.762 

573.880 

74,444 

180,307 

26,688 

192,688 

523.9^2 

338,088 

1,73 

18,225 

12,496 

10,686 

23,601 

274,874 

370,592 

4,988,299 

15,930 

52,092 

379.38^ 

1,726,730 

1,473.522 

3,200,262 

3,485 

14.664 

38,537 

19,631 

8,252 

66,420 

179,409 

20,947 

75,923 

32,084 

8,945 

44,500 

9,485 

7,752 

22,260 

3.200 

72,100 

118,945 

124,183 

18,229 

8,070 

319,124 

4,536 

7,500 

365,020 

82,090 

396,254 

13.928 

133,290 

906,299 

2,582,409 

3,581,349 

857,411 

181,342 

94,310 

135,3.M 

366,299 

88,852 

2,462 

1,384 

91,9  3 

43,480 

140  3-!3 

85,664 

2.583 

20,87 

69,100 

17,546 

1,156, 18( 

435.4bi 

46,04'^ 

4,464 

12,799 

8,00i 


37,970 

32,293 

2,411 

49,4  3 

3.453 

6,000 

87.599 

14.544 

19.173 

897 

39.276 

6.765 

5.882 

3.570 

66,672 

41,324 


Jan.  1 10  Ijotttt  Oatt. 


1895. 


1894. 


426,005 

16,498 

27.310 

304,820 

59,923 

8,375 

5.601 

10,761 

18,007 

138,590 

179,245 

72,284 

68,409 

69,093 

9,138 

29.346 

172.060 

3  44,000 

11,000 

358,000 

5,098 

245,670 

91,592 

350,289 

2,226 

29,500 

6.225 

3,337,999 

2,'253,887 

413,227 

86,138 

176,056 

30,258 

213,094 

493,411 

186,662 

2,489 

15.814 

10.507 

15,6i»3 

37,738 

309,353 

298,319 

4,162,281 

15,286 

45,868 

309,608 

1,997,30 

2,348.984 

4,346  291 

1.820 

9.02 

25.250 

11.562 

6.065 

42.877 

93,437 

20,064 

63,300 

29.353 

6,304 

31.425 

11,079 

7.633 

29.650 

1.820 

64,700 

127,969 

104.212 

10,304 

6,263 

382,627 

3,867 

6,745 


» 

1,291, 

815, 

25, 

244, 

15, 

237, 

2,243. 

517, 

108, 

2, 

282, 

139, 

178, 

37, 

1,856, 

216, 

78, 

1,743, 

84, 

729, 

10,197, 

1,632, 

211, 

35, 

67, 

590, 

5,076, 

1,292, 

2,382, 

209, 

1.890, 

259, 

934, 

5,700, 

11,314, 

280, 

11,600, 


I 


,717 

,977 

,296 

,080 

,339 

,3 

.768 

,460 

,261 

,414 

,711 

,842 

,242 

,995 

,407 

,8-53 

,009 

,459 

,355 

,051 

,294 

,191 

,590 

.443 

,797 

.237 

,035 

,051 

,171 

,096 

,480 

,763 

,621 

,693 

,344 

,599 

,943 


1,602,229 

625,681 

2,236,133 

7,982 

129.108 

37,611 

20,432,018 

12.370,630 

2,552,433 

1,901,930 

1,075,592 

62,114 

4,880,881 

3,030,430 

8,010,843 

9,096 

393,269 

86,755 

357,641 

67,330 

1., 570,993 

2,291,101 

29,558,777 

473.829 

264,296 

1.473,801 

9,801,570 

10,4^6,628 

20,241,198 

20.200 

306,164 

866.023 

438,755 

171,703 

1,501.579 

698.505 

118.709 

297,564 

165,014 


1,166,821 

54,667 

34,630 

687,401 

17,332 

2,503,687 

605,242 

748,226 

399.816 

229,762 

319,124 

163,216 


346,429,   1, 

67,456 
463,656    2, 

17,846! 

121,5091 

826,438    6, 

2,603,470  12, 

3,024,896  17 

738,672     " 

163,410 

75,061 

182,582 

311,457 

89,282 

2,330 

929 

82,933 

71,773 

154,711 

104,093 

2.544 

17,786 

66.000 

19,278 


1,201,079 
420.242 
70.296 
11.714 
18.027 
14.0J0 

19,5Se        36,209 

I  7ii5.284  1,921,060 


,869,183 
469.541 
,449.768 
96,511 
683,023 
,586,863 
,116,816 
,797,379 
,970,570 
971,64H 
450,04' 
693,10 
,348,286 
370,504 
7,551 


593,083 
340  929 
934  Or. 
1,325,291 
20,092 
577,665 
941,391 
513,321 


5,223,961 

1,817,271 

232.150 

27,677 

332,973 

2a6,59 

108,595 

8,003,012 


11 


,347,291 
898,592 

19,221 
474,097 

15,554 
191.531 
!,497,023 
530,359 
147,249 
6,139 
221,610 
128.563 
195,808 

31,846 
,674,738 
204,213 

,784,169 
83,130 

740.972 
1,131,063 
,413,389 

217,306 
36,255 
30,978 

667,614 
.,728,340 
,062,303 
1.319,071 

268,906 
,767,210 

275,718 

852,348 
.,662,599 
,087,933 

437,629 

,525,562 


1,589.491 

563,471 

2,251,639 

9,264 

123,643 

48.464 

19,638,441 

11,084,007 

2,100,773 

1,997,158 

889,719 

66.720 

5,373,410 

2,697,146 

0,607,515 

13,019 

344,746 

81,610 

33^,453 

121,285 

1,869,224 

1,961,438 

20,248,178 

416.004 

276.587 

1,354,245 

9,309.552 

10.225.837 

19,5J5.389 

15.437 

198.344 

671,336 

307,196 

144,829 

1,146  693 

454,703 

112,570 

297,676 

167,999 


1,033,504 

53,653 

34,855 

684,941 

12.890 

2,135,203 

627,083 

563.584 

400,847 

220,521 

382,627 

141,154 


1,635,623 

301,368 

2,234,556 

89,836 

643.212 

5,866,268 

12,260  778 

17.306,606 

3,849,774 

851,472 

384.674 

855,737 

9,311,195 

334,790 

7,894 


46228.1 
409,610 
871.895 
3  211,809 
20,474 
561.927 
836,440 
446,818 

5,430,287 

1,952,543 

354,688 

56,561 

511.738 

437,490 

166,15« 

8,928,850 
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BoAoa 


Marmnft  Kiptnta. 


Jan.  1  to  hal—t  Ualt. 


WmkarUo     1695. 


Un.  P4e.-C<m. 

U.  PM.D.AQ 

Ft  Wth*I).C 

Tol.8t.L.AK.O 

UiaterAOel... 

WabMh  

Wkoo  *  Xorthw 

West  Janer 

W.y.OBii.APltu 
WMt  Vs.*  PItU. 
WMtcra  of  Alk . 
WMt.  MarrlAOd 
Wa(t.ir.Y.*Pa 
WbMLAUErlr 
WlscouulD  Cent  , 
WnchUT.A  Tbo 


May 

uhwkApr. 
3(1  wk  July 

M»y 

."MwkJuly, 
May. ... 

IM«y 

M«y.... 
Mmrcb.. 

M.y 

Jane  .... 
3d  wk  July 
ithwkJuly 


id  wk  July 
Mmy. 


:05.218 
31^11 
36,344 
83.460 

240.3-.^ 
15,341 

130,3 14 
8Q.6(«4 
30.119 
38,69:2 
99,81)4 
70.2"0 
47.134 

7,»63 


1894. 

a 

336.613 
30,631 
45.0t.e 
31.69!) 

237,Sfl 
11.6.'2 

131,TSO 
»7,:2l 
S3.1  '9 
39.417 

1H,9<7 

75.60> 

43,7»7 

51, 93b 

4.H3e 


1899. 


1,174.335 
854.169 
804.166 
1313<1 

8,876.087 
90.181 
5-<0.9l>4 
404.382 
74.3A'< 
19^,117 
361.9  'f- 

1.691.716 
721.683 

"33",09» 


1894. 


8 

1,107,257 

349.9i>( 

740.(0^ 

136  J02 

5,739,-<-*7 

67,228 

S33,li>s 

361,696 

80,941 

30^,H55 

53^,10S 

1,532,  IS.'? 

623,«43 


31. BAD 


rymnt.  ctTea  do  not  Inetnto  Oreffon  Ry.  A  .far..  Da.  Pm).  Denver  A 
eoir.  I)enT«r  LeadrUle  A  Oaa^MB,  MoalMia  Dalon  mad  Learenwortb 
Topeka  A  HonUi  vaatem. 

u  Tbeae  Bcuraa  loolade  reaolu  oa  leased  llaea, 

*  Inelndaa  aarnlaca  from  fenlea.  eto.,  aot  siTaa  MparaMlr.  ;  Mexl- 
•aa  aaneoer.  c  laelodaa  oaly  hall  of  Uaaa  In  whieb  Oaloa  Paeitte  ha« 
a  aaU  IntereM. 

Street  KAllwaya  Aid  Traction  CompAeiee. 

LaUtt  Mamingt  ttptrUd.        ^«a.  1  to  IaUuI  Dale. 


UlTH 

EABauos, 


WnkorMo 


Jnne 

line 

libwkJuIy 

J  uue 

May 


Baltli 

Kinv 

Jlriil. 

Bfic.  "< 

I'krooo 

B"klrnTracu- 

Atlant'i'    irr   June. 

B'k:r>  V.  .tW.e.  Jane  . 

B'lit  ,!■■  K-    June  . 

' '      '■  ■  "      J  un» . 

vprll 
^»»y. 


1894. 

i 

87,826 
11,>«39 
2,368 
30,3i»>- 
31,489 


1693. 


1894. 


•  I 

373.203 
58.441 
160.492 
118.^91 
ViOfiVt 


( 

l/<>itv  (oil  I  ram  .1  mil-  . 
Duluth  !«t.  ky.  Jnee  . 
f'r»!v -tfi  I' ttHi  Jnn*. 


<JuIy 


lyt»    I 

Lynr 
Mnii'. 

5a«i. 

»K     I 
P«I«T  ■ 

Proc 
Km.  ' 

Tvf  ■ 

1 


loly 


W*iFiburjrr»c..J4»y.   ..... 

Woroeal**  CD«»«.tMay 

•  Ko«d  la  H»*»"  •■' 

t  Th«Mi  flcarr« 

UMeeiwrw*  i 

tnio  in  th«  foreKwuiK  are 

For  Um  (bird  wcwk  of 

roada.  anrf  Wfiwa  5  m  omt 


83.886 
19.091 

148.140 
81,833, 
74.303' 

139.639 
•3.087 
ll,B4-% 
44,743 
03.V41 
18.073 
90,94 
42,840 
1.173 
10,093 

7,867 

S.5.4'4 


8.891 
37,2' • 
1 0,114  0 
ltl.U«4 
217.073 
I9.8%« 
3i<,««7 

7.^7l 


171.S.: 
is.'itts 

l,87.^ 
11,896 
87,A«a 


8.'»J33 

375,«8.1 

16.  3'< 

34,383 

133.4«6 

702,98 1 

44.791 

283,743 

64.209 

364,TO3 

lU.ril 

S3M,I3| 

.... 

•19,798 

ll.CSI 

3  48,106 

8>,r.' 

173.627 

a«,t..7 

8a<I.U9 

l«.%!>t 

89,tll4 

18,7tl 

9^788 

14,326 

«7»,9OT 

S.-83 

6.300 

54,004 

M.<'4* 


7,^18 

*.9%7 

2-'. -J.'. 
9-  7/0 
17.3i« 

'\<i,tii:> 
iuo,6?« 

>9.2Jt. 
180,871! 

itTioti 

1.147, 

4.tA»< 

»«.t71 


S7.199> 


ifr7' 

■-3 


138,591; 

1.13>,%«4' 

79,161 

130,7flT 
34,38N 
60,1I7 

4is-i',373 
9S»,lnr 

■Mti; 
iM.iVa 

I57.<«< 


• 

193,291 
30,IWij 
61,04!) 
97,738 

803,12) 

463.9=} 
4«).7S6 
737.101) 
3l9,7«l 
233.910 
458,763 

3io..3<»5 
186.742 
«JI.^25 
93.211 
»0,70« 
187.190 

31.^42 


I19JV 

48I.77C 


i     •     I') 

iio.9«>i 

ei9.7;u 

6",t»Tii 
11 '.,771) 

i.V.'.    ti 

4iv.«'.- 

934.033 

7»,4t  2 

»4>W2 
181. T7 


I  Oil*  of  Kleetrie  LUM  PlaaL 

'  ay  Weeks.— The  lateat  weeklj  oaro- 
•pparat^lr  •ominad  up  aa  fotlow*: 
July  our  flnal  ■taMoorat  ooT»r«  '*) 
t*nt  K*>n  la  th-  accmcaMt. 


94 


•rjvi^. 


PreTly  reported  (44 1'ds) 
Aiea.  r*|k «  aaa.  r*. . ... 

■t.  LredaAaaaVr. 

AtlaatleA  Paeia& 

I  A  OaaTtUe..... 
.  Ced.  Bapw  A  MoitA. 


lOfeatWaaMta.. 

MitaAat.U«ls. 

kOAaMaAaeatb'a 

.aa.OW«.A  avL.. 

~    Kaakr  A  BoaTa. 

a*,  ahera  A  AlT. 

A  r«r*  Marqaatta. 


4.743.748 
40».7e4 

M,ai8 


R.APt.ir. 

^.....wCtty ; 

JlMk.  Ur.  Kap.  A  lad  .! 
ibecatur  A  Weet.; 

tale  iMes.) 

ft.  8.  A  Mem. 
.Ony  HaB-ABlTB.. 

.  aiy  rntea.  A  oou. 
—  '  a«».  aau....„ 


A  Obarlaataa. 
■allway  ....... 

Wastara. 


a.  A  L.  tiia. 


ACM.  lalaad. 
Alt-AT.  Baota., 

-ekrer*.  A  e«... 
,  reofta  A  «4aet*a-l 
I.  T.  A  PaaanylT. 


88,188 

71,938 
18.890 
15,785. 

*fts,aMi 

31.743, 

87,087 

48,898; 

41,3  l3l 

8,9t8| 

879 

9.398) 

8,1741 

46.786| 

80,0  Jn 

11,536 

9,141 

9.87d 

7J74 

IS4I4 

66333 

188,088 

18.135 

10.680 

14..^•4 

8.943 

13.799, 


I) 

(saap.  A>.' 


8,841,933 


4*899,886 

440,840 

\l*.Mi, 

87.179 

18.885 

57,1 1 61 

83.7S0| 

5J,47.t 

18,714 

15,109 

S48,SU8; 

35,643 

40.767' 

40.108' 

17,7981 

9,5«0' 

OJO 

9.181 

8,804 

87.970| 

87,3»9' 

14,5441 

9,804 

8.7e>. 

5,<i8i, 
MjuOV 
59,09a 
S1S,0;*4| 
15,814 
15,093 

9,097 

8.8041 
18,<>37. 
39  630 

8.9«7' 
19,378 
15,eOu. 


434,433 

3#.134 


18.788 

"M«8i 
408t 

18,481 ' 
676: 

eta 

8,9M 


a.i*s 

3,789 


8 
91.373 

'l4,34i 

"i',696 


3.911 
3,7J0 


3M 

187 


8,8U 


389 
8,511 
1.398 

807 


3,411 

'h'.vin 

3,841 


869 


6,3  49,594 


3;  0,180 
353,371 


631 


630 

37'a»i 

3,009 


2.4  IJO 
J0,4'W 

"8',007 


3.ai-< 
7,390 

"i',73i 

3,4  w 

"794, so:) 


The  followinj?  will  furnish  a  comparison  of  the   weekly 
reeolta  for  a  series  of  weeks  past.  , 

WIIKLT  GBO88  Buumios. 

■  OKanga.^——^ 

ttrioi  md  number  of  isni.  1894.  Amount. 

roatU  ineluded.  8  8  8 

June— 1st  week (82r'ds).  6,612.118    6,013,653       6O»,4H0  Ino. 

••       2d   week  (81  r'(l8).  6,444.341    3.947,148       497,J93  Ino. 

"       3a  wnnk  (78  r'ds).  6,462.916    5,»7i,29S       4'jl.<)lS  luo. 

4th  week(76r'diil.   8.112.935    7,W4.667        6H.2-JSIOO. 

Jaly-Ul  week  (73  r'ds).  6,198,359    4,331,271     1,867,0?^  Inc. 

2d  week  (79r'ds».  6,439,U79    4,95i,«9l     l,5i>3.38S  lac. 

"       3d  week  (JOr'dt).  6.641,933    6,289.564       355,371  Ino. 


P.   et. 

1013 
8-38 
8-U 
8-11 

4311 

3034 
5  65 


Net  EarniBgs  Monthlj  to  Latest  Ihites.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
retarns  can  be  obtained,  is  given  onoe  a  month  in  these 
eoinmns,  and  the  latest  statement  of  this  kind  will  be  found 
ia  the  Chbonkxb  of  July  30,  1895.  The  next  will  appear  in 
tba  teue  of  August  24,  1895. 


. Oron  Earning: . . Xtl  Earningt. — « 

■   ■  ■  1895.  1894. 

8  8 

38,064  def.40,381 


1895.  1894. 

Saarf*  8  8 

Bn*.Roeh.A  Pitta,  k.  June      261.934       119.850 

Jan.  1  to  June  30....    1,416,117    1.082,884  831,703  236,838 

Jolr  1  to  June  33....   3.066,440    3.S19.!)34  894.011  769.338 

Caaadlan  Paclfle.a.June  1,512,862    1.438,633  396,903  435.937 

Jan.  1  to  J  uue  30....   7,356,233    8,137.760  3,338,823  3,285,230 

ahle.Bar.AIforUi.b.Ju<>e      132,841       133,731  10,733  17,185 

Jan.  1  to  Jane  30....      794.976       798,718  98,109  163.045 

Chle.BaTLA<iiUn.k  June  3,364,^01    3,363,448  764,476  801,938 

Jan.1  to  Jane  30.. ..13,873,909  13,160,139  4,394,903  5,307,330 

Okie.  M.  A  St.  Pa.    June  3.363,863    3,S'43,042  1,118,387  960,465 

Jan.  1  to  Jnne  30....13,340.<79  13,678,296  4,957,h54  4,640,963 

July  1  to  June  30.... 27,335,369  31,8474)31  10,291,616  11,313,618 


Ob.  Jaok.  A  Mack .  h  June 

Jan.  1  t<>  JaaafO  ... 

July  1  tu  Jaa*40.... 
Manean  caatral...  Juaa 

Jaa.  1  to  Jane  30 

Mas.  laiematloaal .  .'Jane 

Jan.  I  to  June  30.... 
Mum.  A  St.  LonU.a.June 

Jan.  1  10  J  uae  30  . . . 

Jaly  1  to  Jnae  .lO 

■.T.U  E.  A  Weet'n . .  Jaae 

Jan 

Oct 


47,037 

379.418 

634,629 

731.861 

4,603.911 

313.063 

1,292,631 

153.305 

833,331 

1,827,39:) 

2.323,762 

1  to  June 3U.... 12.370,630  11.6'^4.067 

1  to  Jane  JO....  19. 100,343  19.196.000 


45,930 
2il,79J 
618.131 
692,740 

4.393,901 
179,245 

1.062,363 
135,702 
703,314 

1,709,871 

3,333.887 


Jul 


mo  :io? 


;  ll^o 


l,8ii.l!)9 
370,392 

3,2<1.101 
838.907 

1.726,780 

9,>f04,370 


.) 

3.040,201 
29'«,319 

1,961,438 
753,035 

1.997,807 

9,309,533 


1 1 .3.^6,499  11 .062.064 
e    1.4:  ?     49.984 


■.T.  8UI1.A  W—i  k 

Jaa.  1  Ui 
Otaaen  Imp.  ' 

Jaa.  1  to  JiiiK' 

Deal  to  June 30 

PaetaeMall June 

Jai,  Mt  . 

3tii  30.. 

nua.  A  l.........     .  Jai 

Jan.  1  to  Juu-  :)u  . 
Dtc.  1  to  June  30 
Oaal  A  Iron  Co..    Ju 

Jaa.  1  to  June  3  > lu.  i 

Dec.  1  to  Juuo  JO...  12,0. 

Vatal  both  Oo'e...  Juno  3.20O,26J    4.346,991 

Jaa.  1  to  Jane  ao.. ..20,241,198  19.33 >,389 

Dee.  1  to  Ja..e8u.... 33,381,393  33,567,313 

•aatkam  Paciae  Co.- 

Allaaue  •/•.».  ...Jane      908.291       838,418 

Jaa.  1  to  Jaae  30..  8,3S«.4t>3    5466,268 

irakaafe.k June      955.387       831.591 

Jaa.  1  to  Jane  .>0  . . .  3,688,288  5,337,498 
J«l?  1  to  June  3V.... 11.933,114  13,533.600 

WUtabr'M  Pool  Co.. June       

Jaa.  1  to  June  JO 

Jaly  1  to  June  ao 


4,333 

35,124 

92,600 

385,407 

1,917,075 

85,242 
538,438 

62.030 
325.633 
780,823 

•348,437 

3,llt,3»0 

5,124.9l>9 

63,068 

863,645 

39,430 

133.747 

174,610 

67,273 

486,040 

181,189 

750,178 

4,131,661 

4.736,523 

52,340 

^5.-87  dr.lSl.792  df.155,999 

U3.I48  df.339,219    df. 38,345 

802,327 

S.999,869 

4,417,304 


6,374 

44,634 

88,780 

327,307 

1,376,930 

83,734 

437,749 

33,009 

361,186 

633,414 

•751,923 

3,951, tl3 

3,423,465 

55.917 

323,403 

44,436 

803,366 

324,910 

41,091 

342,318 

189,100 

976,848 

3,870,166 

4,650,394 

311,743 


1,188,.'^  90 
3,714,167 
4,611,840 


167,797 

1,832,735 

343,303 

1. 356.629 

3,U34,083 

dff.  1,697 

16,333 

48,969 


160,717 
1,343.680 

805,63 1 
1,058,20S 
3,723,21'' 

1,799 

38.109 

130,805 

•  aat  aarwoaa  hara  alvoa  are  aftar  dadaetlaa  tazea 
k  Sataamlno  here  «iTen  am  before  dedaotin*  taxes. 

*  After  dednetiOK  pn>|Mirtiun  doe  road*  operate<l  on  a  peroentaca 
ba>la  aad  Inrladlaa  rwulu  of  operation*  of  auzlltary  aompanlea,  net 
la  Jaae,  l89j,  wae  «3I2,439,  aaalaat  8310,0 i9  In  1894;  for  alz  moatha 
oadad  Jane  so  8l,6t3.8M  j,  aKalait  61,565,672.  aad  for  nine  inoatha 
tioa  OatOhar  1  to  June  SO.  82,897,696,  agala**  88,371,466. 

Street  RAllwsys  aad  TrMtlon  Companies. 


-Orou  KarHtng: .  ,- 

— ,Ve<  Bamlng: . 

18  <5. 

1894. 

1803. 

1894. 

• 

• 

8 

• 

•J.027 

■1.536 

•19,795 

62,241 

68,207 

24.870 

37,634 

336,140 

351,325 

136,843 

128,684 

18,073 

18.836 

10,733 

8.888 

99,3  i4 

93.211 

33,744 

33,183 

318,606 

809,033 

116,269 

89,107 

7,967 

4,347 

37,199 

16,631 

4.910 

3,325 

33.093 

8,070 

18.958 

17,326 

79.161 

68,970 

39,101 

13,631 

171.221 

180,871 

101,359 

109,257 

923,301 

034,033 

500,803 

471,044 

Cklnnhaa  KR.  (Oa.y'June 

Jan.  1  to  June  30 

OaarerCon.  Tramw.June 

Jan.  1  to  Juue  30 

Daluih  Sinn  Ry..    June 

Jan.  1  lo  June  30  ... 

Joiy  1  to  Junn  30  ... 
LaralB  Street  Ky  ..  June 

Jan.  1  to  Jnne  30.... 
KonUoniery  8t  Ry.Iaao 

Jan.  1  to  June  30.... 
Beading  rracdon . .  .June 

Jan.  1  to  Junn  30.... 
TtrlB  City  Rapid  Tr.  Jnne 

Jaa.  1  to  June  30  ... 

*  Bond  In  prooeet  of  re  ooDatructloo. 

latArest  Chaivaa  and  Sarplaa.— The  foUowing  roada,  in 
'  "ition  to  their  graaa  and  net  earnings  given  in  the  foregoing, 
report  charges  for  interest,  Ac.,  with  the  surplus  or  deaoii. 
above  or  below  those  charges. 

^InUft,  fsnloJf,  Ae.-.  -J80/.  of  Iftt  *«r»;.-. 
1693!  1^94.  189&.  1894 

Ugitytg  B  S  S  * 

aUe.  BorUA  (Julncy.Jone      819.000       797,349  def.90.»24       .„*.7J? 
^JaiTl  to  Juoeao....   4.990,000    4,783,498  df,20>.095        533,744 
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ANNUAL    REPORTS. 

Ctaicagro  &  Northnetttern  Kailwaj. 
("Report  for  the  year  ending  May  31, 1S95.J 
The    full  report  of  President  Hugbitt  will  be  found  on 
subeequent  pages.  .,  j,   .      .1  „ 

The  comparative  tables  for  four  years,  com  pUed  tor  tie 
Chkonicle,  are  as  follows,  including  since  Sept.  1,  1894,  the 
Mil.  L.  S.  &  West. 

OPBBATIOKS  AND  FISCAI,  BKSULTS. 
1891-95.  1893-94.  1892-93.  1891-05 

MlIe»op.M»y31  5,031  5,031  4,273  4,273 

PMsvTr"""?^.  15.117,298  17.082,4(0  17.191,075  15,018,223 
P«,-k".  li.?^ "e  340377  973  471  140,833  382,702647  336,878.410 
R°ti.iVt)ae  i>  ui  2-07  ctK.  1-95  eta.  2<)8  ots.  2-17  cts. 

Fht'rSS'm-Td  13.822906  12,049,-<l82  16,123,679  15.:«7.7.^8 
Fht  t'uS  inVel713  655  944  1989,355696  2290,757,296  2246.302  541 
R't.luonp.m.*  l-l»ctB.  1-08  cU.  1-02  cts.  1-02  cU. 

P^'Jelll:"'?'"  ..  7.044.691  9,226,467  7,951.440  7,298,880 
Ft.iX."  -  19,4?4,4I5  21,V84929  23,377,715  22,788.423 
MaU^exi)'»8,4c.        1579  268         1,474,786         1,375,592         l,334,nb9 


Tot.  eanie.  28,108,874  31,986,187  32,709,747  31,422,2/2 
Oper.'expenees  17,5(3,917  19,867,628  21,290,963  „  ?28,lb2 
Tmm        ..    ..         1  007811         1.040,302         1.002,190      19.408,276 


Total 

KeteamiSKB... 
P.o.exp.to  earn. 


18,511,728 
0,596,646 
65-8« 


30,907,930 

11,078,252 

65-37 


22,293,153      20,336,438 

10,416,594       11,085,834 

68-15  64-72 


•  On  paying  freight  only. 

INCOME   ACCOUKT. 

1894  95.        1893-91.  1892-93.  1891-92. 

RtcttpU —                              $                     $  $  $ 

Net  earnlnw 9,596,646    11,078,252  10,416,594  11,085,834 

Investments,  etc...        652,274         431,673  767,635  317,736 

Total 10,248,920    11,509,925  11.184,229  11,403,570 

Diabursement*—  __„„ 

Interest  on  debt....     7,071,135      6.875,232  6,2<M,319  6,072,960 

Dividends "3,125,546      3,»CG,594  3,906,562  3,675,735 

Sinkiugrund 325,830         327,150  200,200  410,425 

Mll'k'e  flte^acot. 222,870           


Total  dlsb'mts....  10,522,511    11,108,976    10,533,951  10,159,120 

Balance.... deJ.273,591  sur.400,949  8ur.650,2788ur.l,244,450 

•4  per  cent  on  common  and  7  on  preferred. 

OENEBAI.  BALANCE  SHEET  HAY   31. 

1895.              1894.              1893.  1892. 

Atsels.                         $                      $                      $  $ 
Koadandeqiilp'mt.180,795,491  180,209,711  165,935,481  161,107,982 
B'da  and  ei'ka  and 

I'd  gr.  Invest 37.619,746    38.696,746    37,474,486  38,091,136 

Bills  and  aooounts 

receivable 1,421,649      1,700,008      1,980,464  1,994,771 

Materlale.fuel,&o..     1.866,138      1,777,254      1,886,959  2,143,382 

Cash  on  hand 2,311,461       2,309,607      2,793,753  2,422,769 

Trustees  of  sinking 

fund 7,201,571       6,817,106       6,486,181  6,129,761 


Total 231,216,050  231,510,432  216,557,324  211,889,801 

LiabUiUea. 

Stock,  common t41.387,S66    41,387,866    41,386,866    41,386,366 

Btock,preferred....  t22,338,455    22,338,455    2^,337,455    22,336,954 
Stocks  of  proprlet'ry 

roads,  <S:o 519,510         519,510         519,510         519,510 

Bonded  debt 131,664,500  130,113,500  117,100,500  114,235,500 

Bonds  on  band  fr'm 

pur.of  M.L.&W.R'y     8.508,000      8,550,000        

]3lvidend   declared, 

notdue 976,643       1,562,435       1,562,434      1,561,997 

Blnk'g  rds  paid  and 

accretions  thereto     7,201,571       6,817,106      6,486,181       6,129,761 
Securities  for  caplt'l 

stock  l-SBued 2,334,267      2,334,267    10,009,823    10,009,823 

Securities     retired 

from  Income 1,136,000         890,000         640,000         335,000 

Current  bills,  pay- 

roll8,&o 1,387,942       1,802,232      2,390,486       2,470,107 

Uncollected      cou- 
pons. &c 155,614  175,748  123,356  164,876 

Due  to  roads  tn  Iowa      1,440,077      1,141,802       1,186.735 

Consolidat'nCoalCo.        178,440  174,569  131,325  128,520 

Accrued  aud  aocru- 

Ini?  Interest 1,849,134      1,846,386       1,674,428       1,652.589 

MlscellaoeoUB 252,803  167.5-25  284,429  100  580 

Land  lucome  acc't..     3,832,484      3,624,345      3,403,267      2,956  300 
Ballr'd  Income  aco't     7,492,821       7,766,411       7,365,462       6  715  183 


Boston  &  Albany. 

fFor  year  ending  June  30,  1895.^ 

Ihe  pamphlet  report  is  not  yet  issued,  but  from  state- 
ments in  the  Boston  papers  we  are  able  to  give  the  following: 
The  total  -westward  tonnage  shows  an  increase  of  13-96  p.  c, 
while  the  total  eastward  tonnage  decreased  88-100  of  one  per 
cent.  Tonnage  in  both  directions  increased  2-40  per  cent  and  the 
freight  earnings  increased  2"21  per  cent.  From  rates  and  mis- 
cellaneous sources  the  income  has  fallen  off  about  |.5.'5,000.  A 
gain  in  freight  receipts  is  oflfset  bv  the  loss  in  passenger  earn- 
ings, BO  that  the  income  from  both  sources  is  nearly  the  same 
as  in  the  year  1894.  The  net  profits  have  proved  to  b^  much 
greater  than  we  had  any  reason  to  expect  at  the  beginning  of 
the  year. 

By  the  payment  of  $2,000,000  six  per  cent  bonds  which  ma- 
tured July  1,  1895,  the  fixed  charges  for  tne  coming  year  will 
be  decreased  by  the  sum  of  $120,000.  The  premiums,  amount- 
ing to  $114,000,  obtained  bv  the  sale  of  $2,000,000  four  per 
cent  bonds  and  substituted  for  the  above  named  six  per  cent 
bonds,  have  been  credited  to  the  improvemant  fund  and 
charged  to  the  trustees. 

Regardinj^  the  improvements  made  and  in  progress,  and 
the  am  luuts  charged  to  operating  expenses  on  account  of  the 
same,  the  report  gays : 

New  shops  have  been  built  at  West  Springfield  for  the  repair  of  oars 
and  locomotives  at  a  cost  of  $186,472.  New  ooal  pockets  have  been 
built  after  improved  modern  methods  at  a  cost  of  $91,391.  For  tha 
separation  of  Krade  orosaiugs  the  sum  of  $157,560  has  been  charged 
to  the  earnliies  of  the  year,  though  the  whole  amount  has  not  yet  been 
expended.  The  cost  of  raising  and  ballastlug  the  tracks  has  been 
$114,0*9  Tweoty-seven  lari<B  and  powerful  locomotives  have  been 
piuobased,  aud  all  cars  are  now  substantially  equipped  with  vertical 
plane  coupliTS  aud  with  a  aufflulent  number  of  power  brakes  to  com- 
ply with  the  statute  of  the  United  States.  All  of  the  above  Items  have 
been  chartri-d  to  working  expenses  of  the  year,  and  nothiug  has  been 
added  to  the  construction  account. 

The  directors  and  the  Mayor  and  Aldermen  of  the  city  of  Newton 
have  substantially  acrt'ed  upon  a  plan  for  the  depression  of  the  tracks 
between  Nc-wtou  and  Aubuindalo.  The  plans  arc  being  made  for  this 
Important  undertaking,  which  will  necessitate  the  temporary  removal 
of  the  tracks  to  another  location,  and  it  Is  to  be  honed  that  the  work 
will  be  bes;uo  in  the  near  future.  When  these  works  are  completed 
there  will  be  no  grade  crossings  between  Boston  and  South  Framing- 
ham. 

The  following  is  a  four-year  comparison: 

:-r^  OPERATIONS  AND  FISCAL  KE30LT3. 

1894-95.  1893-94.  1892-93. 
Earnitigs—                    $                        $  $ 

Passengers 3,809,356  3,902,724  4,234,029 

Freight 4,136.405  4.046,900  4,88^.:<.50 

Mall, express,  etc...  1,185,105  1,240,652  1,047,496 

9,190,276      10,169,875        9,863,316 


Total 231,216,056  231,510,432  216,557,324  211,889,801 


t  Including  $2,333,078  common  stock  and  $3,284  preferred  stock  In 
Company's  treasury. 

FBEMONT    ELKHOKN    A    MIS80UBI-  VALLEY. 

The  earnings  and  income  accounts  of  this  road  have  been 
compiled  for  four  years  for  the  Cheonicle  as  below  : 

EAKNIHOS  AND  EXPENSES. 

1894-95.         1898-94.  1892-98.  1891-92- 

Hlles  operated 1,301             1,301  1,301  1 301 

Hamingt/rom—                  $                   $  «  '  g 

Passengers 516,144         623,560  734,984  714  614 

»;f«K»>t 1,81(.,285  2,354,338  2,561,093  2.464;265 

MaU,  express,  etc.. .        340,218         356,857  357,601  302  377 


Total  earnings.. 
Oper.exp.&  taxes.. 

2,666,642 
1,973,808 

3,334,755 
2,240,904 

3,653,678 
2,502,442 

Net  earnings.... 

692,834 

1,093,851 

1,151,236 

INCOME 

ACCODNT. 

1804-95. 
692,834 

1893-94. 
$ 
1,093,851 

1892-98. 

Het  earnings 

Dediiel— 

1,151,286 

Interest  on  bonds.. 
BenialS.O.&P.BR. 

1,011,531 
13,498 

1,014,809 
13,493 

1,C  17,177 
13,492 

3,481,256 
2,376,907 

1,104,349 

1891-92. 
$ 
1,104,319 

1,017,990 
13,487 

Total  disbursem.     1,025,020      1,028,307      1,030,669      1,031,477 

"lance def.  332,195    sur.  66,544  but.  120.567    sur.  72872 

:,V.  60,  p.  1144. 


1891-92 

$ 

4,018,100 

4,72.5.913 

1,119,303 


Total  earnings. ..9,130,866 
Operatiyig  expenses — 
Maint.  of  way,  &o. " 
Maint.  of  equip . . . 
Transp.  expenses. 
General 


6,579,361 


1,551,875 
647,809 

4,316,284 
174,320 


1,898,463 

1,275,495 

4,39^,173 

183,958 


1.610,859 
1,453,656 
4,154,324 

184,344 


Total  (incl.taxes)  6,579,361  6,720,288 

Net  earnings. 2,551,505  2,469,988 

INCOME  ACCOONT. 

1894-95.  1893-94. 

$  $ 

Net  earnings 2,551,505  2,469,988 

Disb  u  •rseni  ents — 

Rentals  paid )  (        78.000 

Interest  on  debt...  S 2,531,150  \      381,410 

Dividends  (8  p.  c).  )  (  2,000,000 

Total  dlsburst's.. 2,531, 150  2,459,410 

Balance,sur 20,355  10,578 

'  Deducting  Qovemment  claim  allowed, 
$22,061.— V.  60,  p.  927. 


7,750,089       7,4j3,183 
2,419,786        2,460,183 


1892-93. 

$ 

2,419,786 

78,000 

312,900 

2,00j,0o0 

2,390,900 
28,886 


1891-92. 
$ 
2,460,133 

78,000 

517,067 

1,800,1)00 

2,395,067 
*65,066 


$43,006,  leaves   sorplus 


JacksonTille  Tampa  &  Key  West  Railway. 

(Seportfor  the  year  ending  March  31,  1895.  J 
The  report  of  receiver  Joseph  H.  Durkee  says  in  part: 
Otneral  remarki.—BiiTmx  the  first  nine  months  of  the 
year  the  business  of  the  road  was  exceptionally  good.  The 
gross  earnings  between  March  31st,  1894,  and  January  Ist, 
1895,  were  §,'508,662,  as  against  $466,491  during  the  same  period 
of  the  preceding  year,  showing  an  increase  of  $43,170.  The 
orange  crop  of  the  State  was  larger  than  ever  before  and  the 
growers  were  receiving  fair  prices  for  the  fruit.  Less  than 
half  of  the  orange  crop  along  the  line  of  the  road  had  been 
shipped.  On  the  night  of  December  28th,  1894,  the  first  se- 
vere freeze  of  the  year  occurred,  and  all  of  the  oranges  on  the 
trees  were  frozen  and  totally  destroyed.  As  a  result  the 
gross  freight  earnings  of  the  road  for  the  months  of  January, 
February  and  March,  1895,  were  only  $79,109,  as  against 
$200,480  for  the  same  period  of  the  preceding  year,  showing  a 
decreaso  of  $121,371,  On  February  8th,  1895,  there  occurred 
another  freeze,  which  was  so  severe  that  the  orange  trees 
themselves  were  to  a  great  extent  killed  to  the  ground,  and  all 
were  severely  injured,  so  that  but  a  small  crop  can  be  expect- 
ed for  the  next  three  or  four  years.  During  the  year  ending 
March  81st,  1894,  the  road  carried  about  2,000,000  boxes  of  or- 
anges and  lemons,  producing  a  gross  revenue  of  $190,414, 
being  38}^  per  cent  of  the  gross  freight  earnings  during  the 
year.  Add  to  this  the  freight  realized  from  shipments  of  fer- 
tilizer, box  material,  and  other  material  used  in  the  orange 
business,  and  the  same  will  amount  to  at  least  45  per  cant  of 
all  the  freight  earnings  of  the  road. 

During  the  current  year  a  new  industry  has  started  up 
along  the  line  of  road,  that  of  turpentine  farming.  One  farm 
of  considerable  extent  is  now  in  operation,  and  there  are 
prospects  of  other  farms  being  operated  in  the  near  future. 
The  lands  adapted  to  this  industry  are  quite  extensive  along 
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the  line  of  the  road,  and  it  bili  f  lir  to  become  quite  an   iiu 
portant  factor  in  the  busineas  of  the  nad. 

The  road-b<xJ,  trestles  bridges,  en^iat's,  equipmsnt  and  ch>> 
physical  condition  o(  the  road  generally  bare  been  improvi'l 
durini;  the  yev,  and  the  road  ii  now  in  better  pbyaicil  c  i.i- 
ditioa  than  when  your  receiver  toik  parses, ion  th>reof.  Dir- 
in<  the  year  ne^r  aile  tra^k'i  btve  b^en  coisiruQtel  ail  o  1 
ones  extended,  to  the  amiu^t  of  Q.331  feet,  at  a  c  Mt  of  $3.- 
«8O10. 

The  receiver  18  alvised  that  «ince  hia  appointment  soi>i.\ 
and  perhaps  a  majority,  of  the  conaolidated  mortgage  bonds 
held  as  collateral  have  been  aold  bv  the  holders,  but  he  is  uii- 
advised  as  to  the  details  of  rach  aalea. 

Reeeiver'g  teriifieates.—The  amount  now  outatandinj;  is 
$-i9,8tX),  the  same  as  shown  by  the  last  annual  report 

lutertat  <m  tatdeHying  bonds— 1  be  receiver  has  paid  nndtr 
order  of  court  the  coupons  maturini;  July  l«t,  18M,  upon  tli- 
bands  of  the  Jacksonville  Tampa  &  Key  Weiff  R-iit^.y  Co.; 
theooapons  maturiuK  March   Ist,  18M.  and    -  r   Ixt, 

18M.  apoo  the  hoods  of  the  Sanford  &  Lake    i.  iltvav 

Co. :  the  coupons  matorint;  March  Ut,  ISM,  and  > 
1-t,  IxM,  and  Certain  ooupoos  maturing  September 
II l>  ti   the  hoods  of  the  Atlantic  Coast  St.  John- 
Hi.-'  r  Railway  Company;  making  a  total  of  $S3.'.'' 
the  receiver  during  the  year.    Tne  ooupoos  udod 
Ssnford  A  Lake  Eostis  Railway  Company  bootls,  m 
to  290,   inrlaiive,   have  not   1ie4-n   naid   by  the  re.  • 
til.— !..'ils  If.  !..M  ii.v  •  i   Constructioa  Compaov. 

uhi'h   >  ■111  (Kill  V.  it    H -   largely  indebted   to  the 

iacksoDville  TampA  &  Key  Watt  Ktilway  Company. 

Slaiutict.—TUe  eaminga  and  charges  for  two  years  have 
been  ••  follows: 
Mamliigi-  Umt-a.  lg»3^l 

FraUtat f..i:a,~  $48.V«»7 

PaMWBSnn ^ ^ .« 193.'777 

MaO,  expra*.  •!« ST.aui 


ToUl ^ .MM.7»*  •" 

Oparaliac  expeases iM,9M 

Vet  earalBCB. iiiM,4S8  «1 

'  >ikar  iaeome ~ .~— .       1.778 

Ttotal 3«MJM  ~ 

Dtdite*— 

lalarwl  on  bomU* flM,lS3 

lotanstaaddlsaoaat. S.«14 

Tasas *r,*m 

irafaadad. %»M» 


H.137 


OvarekiirnsVisfii 
SatnMtdlaary,  < 


HalsacM.  d«a«H.. 


•aaojn 


tt»4.7.%7 
990.37i 


*OoIy  part  paid. 
-Y.t^p.  ll«S. 

Ritlaad  SAllrMU  (;«a|«ar. 
fFor  the  fftar  tnding  Jun*  30,  UM.J 
This  road,  which  is  leased  to  iIm  OsBtrmi  Vermaat,  report! 
•a  follows 


cash  oa  haad 


'  to  " 


la( 

istrsataslata 

kaaadkoatetoM.... 

Ossk  borrowad   lerapor- 

tB»  ROB  iilueki  ji'b'iads 


4M00 

7a 


IToM*  parable  (paldi... 

BaUrMdrmial. 


4<s  p.  a.  boada_ 
.Sp^SLkeaOa... 
gia|»M,  •  f.*.Jmmt»... 

OAea  kaiKiVaV^ks"! 


CiiBstisullua 

Si»  ks,  beads,  ete 


BtLswra  sasarr  tm.i  1.  ISM. 

...   »7.»S3.4n 


cniy  of  BarnoctoD.... 
■•01  of  railroad,  das 

ao<l  aopald.  

CMti  oo  baad  la  b'aka 


i>ei.i4« 

440.007 

134.37a 

S.OOO 

iao.4is 

48,»73 


w©? 


•  p.e., 


T.a«.p.  lift. 


910.363.SM 


tsseait  ■ort..a  p.  &, 

CoaoolMateS' ' '  iaort.', 

«>«p.a..  1»41 

MviOsads  uapald 

Coacoas  das  aad  oa- 

PNUMdVMS.'.*.".'.'.'.' 


•1.4*0.4O0 
43M.100 

l,4»i.t00 

1.430,'»OO 

dos.ixw 

10,rtl>i» 
3t.3^'J 


flO,SS3  .«»i 


Beatrice  Bipld  Transit  &  Power— At  Beatrice,  Neb., 
July '■Jti.  the  prjpTty  anl  fraaciia.^  o'  this  compinv  were 
sold  at  auctioa  unler  an  ord-T  of  the  United  3:it-!j  Circuit 
Court,  and  |>urchased  for  |33.U^D  by  Victor  G.  Linj;try  of 
Omaha. 

Brooklyn  Elev4ted. — This  oo-npany  will  oa  M>nday  next 
begin  runnini;  trains  from  the  B.-oiklya  Bridge  t>  Mitnbattan 
Beach.  Tlie  uar«  will  lie  tr<iQ..iferred  at  the  Uaion  Station,  at 
Ftflh  Avenue  ;ind  riiirlv-.->iith  Street,  to  the  old  Prospect 
Park  A  Coney  Island  (now  owned  by  the  Long  Island  R.  R. 
Co.),  to  Parkville,  and  then  on  the  main  line  of  the  New 
York  Brooklyn  &  Manhattan  Beach  Road.  The  running 
time  will  be  thirty  -six  minutes. — V.  60,  p.  1144. 

Centralla  A  Chester  R.  B. — First  mortgage  5  per  cent  gold 
bond*  of  this  company,  which  are  limited  to  $13,000  per  mile, 
are  offered  for  rale  by  Messrs  Qriswold  ftOillett.  Asiashown 
by  the  map  in  the  iVrBSTOKs'  Supplkmest,  the  Centralia  & 
C&iester  extends  from  its  connection  with  the  Illinois  Central 
RB.at  Centralia,  111.,  to  E%'ansville,  111.,  with  a  branch  to  Ro»- 
horongh.  III. 
Th'  liaokeis  abore  named  say  : 

I    '     i^il  pMses  thraosli  a  thlokly  popolateJ  aad  fertile  airrloultaral 

'I  produomi  euonnoiu  erops  of  cereals,  sod  U  underlaid 

lo  RantlDlph  Coke  A  Oual  Uompaay,  an  orKanUitUoa  with 

:;.  •  ,.  r  i'   iQof  adOO.ooo.U  aowiaccessfully  operstini;  Mvorsl  oosl 

iiHM  soil  a  lance  nnnilicr  of  coke  oveB4  on  tbe  lloo  of  the  roihl  la  tlis 

'■Ialt7  o( Hparta.  wllk  ao  average  eapaolly  orolwiit  I.MK)  loos  per 

OatTAl  BR.  A  Baaklnv-SavanDah  *  Atlantic—The  Sa- 
vannah A  Atlintic  Ix'^ndholders  just  hofore  the  time  for  de- 
ytiitofsecur  '  Central  of  Oeorgia  plan  expired, 

Mwanedthei:  -ionanddeposited  their  bonds.— V. 

St.  p.  158. 

Chattaaoofs  Bone  *  ColBmbnt— Saraanah  A  Western.— 

,  Tha  Central  Trust   Company,  as  trustee  of  the  mortgage  on 

;  tiia  Cbattan  lo^a  Jtome  A  Columbus,  has  brought  action  for  a 

■Tcei^er  tor  the  property  and  for  other  relief,  naming  tha 

'inpaay  and  the  Savannah  A  Western  aa  defendants— V.  61, 

I     Okleiff*  Pearla  *  St  LmIs— St.  Laals  Alton   &  Terr« 
^  ImM^—A  8t.  Loui«   paper  says:    Tbe   new  title  of   the  Chi- 
'  oaM  Peoria  ft  St.  Loui>   Line  after  the  sale  under  foreclosure 
'  WS  be  the  St.  Louis  Springfleld  A   Peoria.    The  opinion  is 
Htfll  generally  .'xiir.- 1  in  critfUn  circles  that  the  Illinoii  Cen- 
tral IS  behind  th.-  I'liro  sii'>rt  Line  In  the  negotiations  for  ac- 
quiring this  pro|>ert.T.— V.  ill,  p.  64. 

f)olmbu  *  ilickiag  Coal*  Iroa  Co.— John  H.  Davis 
A  Co.,  10  Wall  Siroei.  ai  large  holders  of  the  company's 
stick  and  bgoda,  and  repreaeatin^  other  bondholders  hold- 
ing a  large  propoitioo  of  toe  entire  iwue,  request  that  all  seoa- 
riV-holoats  who  have  not  already  replied  to  tbe  circular  of  July 
9d  win  eommunicate  at  once  with  tliem  regarding  the  wisest 
come  to  pumue.  They  add,  "  It  is  proper  for  us  to  say  that, 
in  our  opinion,  the  security  for  the  t>onds  is  ample,  and  if 
prompt  and  proper  action  is  taken  by  the  united  bondholders 
no  loss  whatSTsr  nsad  bs  fsarsd." 

M.  L.  Sooddsr,  a  Ubacty  Street,  New  York,  announces 
thai  bs  bas  basn  rsouaslail  br  bolder*  of  more  than  ons- 
tbisd  of  tbs  ootstanding  bonds  to  take  steps  to  secure  co- 
opsttkm  of  boodholden  for  their  protection.  Bondholders 
art  thstsfore  aaked  to  send  him  their  names,  amounts  of 
boldlags  and  sugi|«stioos  as  to  proposed  committee. — V.  61, 
p.  M. 

Muabw  8aai«aky  A  Bsekinf .— The  foreciosuis  sals  of 
tUi  toad  baa  bemi  ordsrsd  for  September  14, 1805.— V.  61. 

p.  in. 

Otlaaibas  Mostbera.— Mr.  T.  B.  Blanchanl,  of  Columbus, 
Qa.,  was  this  week  appointed  receiver  -^^  '■■  •  i'"!'!  nHiM  South- 
eta  Railway  Oasnpany  oo  Um  applioat  i  ral  Trust 
OoMpaoT,  trmtaosof  antottgagesscuri  ;  "if  bonds. 
Tbs  toad  defaulted  oa  kits  intatesl  of  tbe  bo jd*  two  yeiri  ago 
and  has  oootiaued  to  default  ever  since.  The  appointment 
was  made  by  Judge  Newman  in  the  United  Sutes  Court  at 
Atlanta,  Ga.  This  is  tbs  road  which  Savannah  Americus  A 
Montgomery  (now  Oeorgia  A  Alabama)  parties  bare  talked  of 
baying.    8s»t.  60,  p.  874. 

0mm7  Islaad  *  Brooklf  a  BR.  (Trolley).— Eamtoga  for 
thaaoartar  and  the  year  ending  June  3i)  have  b.>en  reported 
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'   legbsny  *  KIniaa.— An  appeal  to  tbs  Court  of  AppeaU 
'lany  has  been  taken  by  tbs  dirsoton  of  this  road  in  tin' 

'«sntly  decided  against  tbsm See  V.  60,  p.  1143. 

Nlana  Systeai  —  CaUrada  Hldlaad  KR.— It  is  an 
'>at  tbe  Ooksado  Midland  Kquipment,  Scries  H. 
rt  Line  Fast  Mortgage  and   Biuk  Tnaaal  flnt 

<->ns  due  July  1. 1805.  from  above  bonds  will  be 

ttion  at  tbs  oOos  of  tbs  Otntral  T^nHt  Com- 
r...t.  New  York.— V.  60.  p.  1143. 
«  ectrtc  Ballwar.— This  line  bstwesn  A<- 

ron  was  formally  opened  on  Wednesduy. 

r  Amsrlea  (New  Tsrk  City.)— A  meeting  of  the 

Ibis  bank  is  amtnganad  for  October  7  to  act 

1  rednctioa  of  Iks  o^llal  stock  from  fS.OOi;,- 

M;  to  II.VJIJ.IJIJW. 


nA/imsSO. 


IS 


•loilSiS' 

•7,0«3 


JM 
•anUiMi. 

81.405 


OMsr     JiOwsst.      BtttaitM, 


tntom*. 
•613 

443 


$13,449 
14,38-J 


•25.941 
17,S»a 


•••3.109 

IMTM S0a,97ft 

Loans  and  bUls  payal 


•3,10S       •493S7 
1.-251  S3,318 

80,  1805,  970,000,  against 


•77,581 
50,131 


•136,833 
101,388 

e  on  June 
134,000  on  March  il,  1805.— V.  60,  p.  1104 

Dm  Mslaes  *  Fort  Dodge.— The  income  account  for  the 
year  ending  December  31,  1804,  is  published  as  follows: 

Intoreal  on  bonds •104,890 

MlsaaUaa'aexpeadltares.      0,114 


BaLtaas  orevlouii  r.>ar  .  (T.SOS 
from  Book  NIaod 

...  132,371 

laslnooma 11,309 


Total 6109,994 

Balanee  Deo.  31, 1894...  •41.101 

TottfbMoas 6101,145 

Dividend  4  per  cent  payable  August  1,  1895,  $30,504;  bal- 
anos  In  treasury,  |10,647. 

Distilling  *  Cattle  Feeding.— On  the  application  of  Fred- 
erick W.  Anness  and  George    M.   Pyochon,   represented  by 
QoggaBbeiinsr,  Untannsyer  A  Marshall,  Judge  Morgan 
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J.  O'Brien  in  the  New  York  State  Supreme  Court  on  Thurs- 
day ftranted  a  temporarv  injunction  against  the  Reorgan- 
ization Committee  of  the  Distillmg  &  Cattle  Feeding  Company, 
and  also  against  the  Manhattan  Trmt  Company. 

The  order  of  Juige  O'Brien  prevents  the  committee,  or  any 
of  them,  personally  or  through  their  aa;ents  or  attorneys, 
from  bidding  upon  or  acquiring  the  properties  of  the  Trust 
under  the  reorganizition  agreement,  or  from  taking  any  ac- 
tion whatsoever  by  reason  of  the  alleged  ownership  of  any 
stock  or  money  deposited  with  the  Manhattan  Trust  Com- 
pany. The  injunction  restrains  the  Manhattan  Trmt  Com- 
pany from  paying  out  or  disposing  of  any  of  the  moneys  or 
securities  which  are  on  deposit  with  it.  Yesterday  the  in- 
junction in  the  matter  of  restraining  the  purchase  of  the 
properties  by  the  Reorganization  Committee  was  vacated.  A 
decision  uoon  the  original  motion  will  be  given  prior  to  date 
of  sale.  Th>-  Reorganizition  Committee  believe  all  obstacles 
to  the  carrying  out  of  the  plan  will  be  duly  removed.— V.  60, 
p.  153. 

Flint  &  Pere  Harqaette  RR.— It  is  reported  that  construc- 
tion on  the  proposed  extension  of  this  road  from  Monroe, 
Mich.,  to  Toledo.  Ohio,  twenty-flve  miles,  will  probably  be 
undertaken  in  the  early  autumn.  The  extension  will  be  built 
by  the  Monroe  &  Toledo  Ry.  Co.,  which  will  be  owned  by  the 
F.  &  P.  M.  It  will  afford  connection  at  Toledo  with  the  Co- 
lumbus Hocking  Valley  &  Toledo,  with  which  company  very 
friendly  relations  exist.  Mr.  T.  F.  Ryan  being  a  director  of 
both  roads  (see  v.  58,  p.  902  and  v.  57,  p.  1038).  The  annual 
report  of  the  F.  &  P.  M.  for  the  year  ending  Djcember  31, 
1894,  showed  $101,729  to  that  date  invested  in  the  Monroe  & 
Toledo,  for  securing  rights  of  way.  etc.  The  company,  how- 
ever, has  not  felt  disposed  to  push  the  extension  uotil  the 
floating  debt,  amounting  in  bills  payable  to  $765,327,  January 
1,  1895,  was  paid  oS;  but  this,  it  is  said,  has  been  arranged 
for.— V.  68,  p.  710. 

Georgia  at  Alabima— Savannah  Americas  &  Mont- 
gomery,—For  this  new  company,  which  has  taken  over  the 
property  of  the  Savannah  Americus  &  Montgomery,  recently 
sold  in  foreclosure,  officers  and  directors  have  been  elected 
as  follows:  Prpsident,  John  Skelton  Williams,  of  the  banking 
house  of  John  L.  Williamj  &  Sons,  of  Richmond;  Vice-Presi- 
dent and  General  Manager,  Cecil  Gabbett;  Treasurer,  J.  Will- 
cox  Brown,  President  of  the  Maryland  Trust  Co.,  of  Balti- 
more, and  Secretary,  W.W.  Macall,  of  Savannah.  Directors: 
Adolph  L^denburg,  of  Lidenburg,  Tbalmann  &  Co.,  bankers. 
New  York;  <'.  Sidney  Shepard,  of  New  York;  John  Skelton 
Williams,  of  Richmond,  Va.;  J.  W.  Middendorf,  ot  Midden- 
dorf,  Oliver  &  Co.,  Baltimore;  J.  Willox  Brown,  R.  B, 
Sperry,  Biltimore;  John  \V.  Sheffield,  Americus,  Ga.,  Presi- 
dent of  the  Sink  of  Commerce;  Cenil  G*->b^tt,  Araeriou>; 
John  Flannery,  W.  W.  Macall  and  John  K.  Garnett,  of  Sa- 
vannah; James  D.  Stetson,  Macon,  Ga. ;  Vice-President, 
American  National  Bank,  and  S.  A.  Carter,  Columbus.  Ar- 
rangements will  be  made  at  once  for  completing  the  Savan- 
nah extension, — V.  60,  p.  114". 

KnoxTille  Electric  Railway.— Tn  the  United  States  Circuit 
Court  on  Thursday  George  W.  Henderson,  receiver  of  this 
company,  filed  a  bill  in  eouity  against  the  Union  Trust  Com- 
pany of  Philadelphia,  trustee  of  one  of  the  mortgages  of  the 
railway  company,  to  recover  $200,000,  proceeds  of  bonds 
said  to  have  been  paid  to  William  G.  McAdoo,  Jr.,  President 
of  the  railway  company,  and  alleged  to  have  been  converted 
by  Mr.  McAdoo  to  his  own  use. — V.  61,  p.  152. 

Lonisvllle  ETansville  &  Kt.  Louis.- The  Fairchild  Com- 
mittee representing  the  consols  have  extended  the  time  for  de- 
posits without  penalty  to  August  20.  See  advertisement  to- 
day's Chmonicle.— V.  61,  p.  152. 

liOnlSTllIe  &  Nashyille.- Under  date  of  August  1  notice 
is  given  to  the  holders  of  the  ten-forty  adjuttnunt  mortgage 
bonds  dated  1884  that  the  whole  series  of  said  bonds  is  called 
for  payment  on  the  first  day  of  February,  1896,  pursuant  to 
their  terms,  and  will  ba  paid  on  that  date  at  the  office  of  the 
company.  No  120  Broadway,  New  York  City. 

Of  the  len-forty  six  per  cent  bonds  $4,581,000  are  outstand- 
ing and  their  cancellation  will  release  to  the  company  the  fol- 
lowing securities : 

Lebanon  &  Knoxvllle  branch  bonds $1,500,000 

Ponsacolft  &  Selma  division  bonds  ; 898,000 

Mobile  &  MoDtKomery  division  Donds 2,677,000 

LoulsTllle  CinciuuHtl  &  I."Xlngton  bonds 3,208,000 

Pensacola  &  Atlantic  bonds. .^ 1,000,000 

"  Unified  mortgage"  4  per  cent  bonds  for $9,239,000  are  re- 
served by  the  terms  of  the  deed  for  the  sole  purpose  of  re- 
placing the  10-40  bonds  now  called,  and  the  Lebanon  & 
Knoxville  and  Louisville  Cincinnati  &  Loxington  bonds 
pledged  as  collateral  therefor.  Said  unified  bonds  will  conse- 
quently be  at  the  disposal  of  the  company  in  February,  1895, 
upon  the  cancellation  of  the  bonds  representing  these  three 
loans. 

Up  to  the  present  time  unified  bonds  have  been  issued  to  a 
total  of  $15,824,000,  of  which  $3,330,000  have  been  held  in  the 
company's  treasury.  A  sale  of  $3,000,000  of  these  treasury 
bonds  has  just  been  made  toKuhn,  Loeb  &  Co.,  who  have  also 
/ ,  taken  $4,000,000  of  new  bonds,  part  of  an  issue  ot  $.n000,000 
/  - '  to  be  made  jointly  by  the  Louisville  &  Nashville  and  Mobile  & 
Montgomery.  The  old  Mobile  &  Montgomery  bonds  will  be 
cancelled,  and  the  new  50-yfar  4J^  per  cent  gold  bonds  will 
be  a  first  lien  at  $28,000  per  mile  oa  the  178}^  miles  of  main 
line  between  Mobile  and  Montgomery  :  $1,000,000  of  the  new 
bonds  will  be  reserved  for  improvements. 


This  financial  operation  enables  the  compiny  to  pay  oflF 
about  $1,000,000  of  floating  debt,  and  makes  available  a  large 
amount  of  "  unified  "  and  other  bondn,  at  the  same  time  de- 
creasiiag  the  annual  interest  charge  (if  we  take  into  account 
the  inter-'st  accruing  on  the  floating  debt)  by  between  |50,- 
000  and  $75,000  per  annum. 

It  is  pointed  out  also  that  in  less  than   three  years  the  com- 

fany  will  be  able  to  refund  at  a  lower  rite  of  interest  about 
10,000,000  of  7  per  cent  bonds,  viz,  $3,850,000  L.  C.  &  N. 
bonds,  due  Jan.  1,  1897,  and  $7,070,000  consjls,  due  April  1, 
1898. -V.  61,  p.  69. 

Macon  ft  Northern  Railway.- At  the  meeting  this  week 
a  report  was  received  from  Alexander  Brown  &  Sons,  agents 
for  the  bondholders,  regarding  the  propisition  mide  pre- 
viously for  the  sale  of  the  propertv.  The  Ex-»cutive  Commit- 
tee of  the  company  making  the  offer  failed  to  approve  of  the 
details  of  the  proposition.  Under  these  circumstances  no 
proposition  was  made  to  the  meeting,  which  adjourned  sub- 
ject to  the  call  of  Alexander  Brown  &  Sons. 
The  report  presented  to  the  meeting  said  : 

The  Macon  &  Norlbern  Railway  Company  is  takinj?  circ  of  iHelf, 
and  while  t'le  security  UoUlers  are  no:  dnrivinK  any  int«re.tt  u|>'>n 
their  liiTestment,  all  the  net  earnioga  of  the  company  bein?  put 
back  upon  the  property,  it  is  now  in  vdry  (tood  physical  con- 
dition, and  under  these  eircumstances  we  think  it  much  better 
to  hold  on  to  our  property  uotil  we  can  dispose  of  it 
on  gatl.Hfaotory  terms.  Our  not  accenting  any  proposition  at  the 
present  nrae  will  unquestionably  leave  us  in  a  much  bett''.r  position  to 
make  a  more  favorable  seiilement  with  the  R'^orKaoizUion  Committee 
of  the  Central  Railroad*  BankiuR  Company  of  Georgia  for  the  guar- 
antee of  that  company  which  we  hold.— V.  61,  p.  112. 

H<mp  lis  &  Charleston  R.  R.  Co.— The  receivers  announce 
that  lUe  coupons  due  July  1,  1893,  from  the  following-named 
bmds  will  be  paid  on  and  after  August  1,  1895,  at  the  Chase 
Nttional  Bink,  New  York,  with  interest  thereon  at  6  par 
cent  from  date  of  maturity: 

lint  ani  Setond  Extension  7  per  cents,  extended  1880. 

Second  Mortgage  7  per  cents,  renewed  January  1,  1885.. 

First   Mortgage   Tenneiiee  Division  7  per  cents. 

Consolidated  Mortgage  40  year  7  per  cents 
—V.  59,  p.  1055. 

Mexico  Cnernavaca  &  Paciflc  RR. — A  press  dispatch  from 
Cuernavaca,  Mexico.  July  30,  says  that  this  road  has  just  been 
completed  to  Las  Tres  Marias,  a  distance  of  seventy-tour  kilo- 
metres from  the  City  of  Mexico,  and  the  construction  of  the 
line  to  Cuernavaca  is  being  vigorously  pushed.  Col.  J.  H. 
Hampson,  President  of  the  road,  is  quoted  as  saying  that  the 
prospects  are  bright  for  the  building  of  the  line  to  the  port  of 
Acapulco,  on  the  Pacific  Coast. 

Mhsisslppi  Yalley.— A  special  dispatch  to  the  Globe-Dem- 
ocrst  from  Chester,  111.,  says  that  this  company  by  Thomas 
N.  Chase,  i's  President,  has  filed  a  deed  appointing  William  J. 
Srong,  of  Chic^go,  attorney  for  the  purp  ise  of  selling  the 
$8,000,000  of  bonds  of  said  company,  which  are  secured  by  a 
mortgage  deed  of  trust,  dated  April  10,  1894,  to  the  amount 
of  $15,000  per  mile  for  every  mile  of  track  laid  from  East  St. 
Louis  to  Cairo,  the  attorney  not  to  sell  the  bonds  for  less 
than  90  per  cent  of  their  face  value. — V.  60,  p.  432. 

New  York  &  New  England  UB.— Judge  Wallace,  in  the 
United  States  Circuit  Court,  on  Wednesday,  entered  an  order 
cnnfirming  'he  foreclosure  sale  of  this  road  to  the  Reorganiza- 
tion Committee  for  $5,000,000.  It  is  expected  the  new  com- 
pany will  take  possession  within  thirty  days.  Poor  & 
Greenough  will  purchase  the  equipment  bonds  and  their- 
coupons  due  August  1. — V.  61,  p.  69. 

Northern  Paciflc. — The  Northern  Pacific  &  Montana  R.  R. 
Co.  bondholders'  committee  has  extended  the  time  for  deposit 
of  bond-i  until  August  15,  after  which  a  penalty  of  $10  per 
bond  will  be  imposed.  Out  of  $5,631,000  bonds  listed,  $4,042,- 
000  had  been  (ieposited  with  the  Knickerbocker  Trust  Co. 
prior  to  Aug.  2.— V.  61,  p.  27. 

North  Carolina  RR.— It  is  stated  that  the  Seaboard  Air 
Line  people  propose  to  bid  for  the  lease  of  this  road  and  there- 
fore ask  that  the  matter  be  deferred  for  future  consideration. 
—V.  61,  p.  152. 

Pennsylvania  RR.— Philadelphia  &  Reading.— The  Penn- 
sylvania RR.  Co.  this  week  revived  ati  old  suit  long  dormant 
respecting  the  agreement  by  which  the  Reading  Company 
agreed  to  ship  annually  one  million  tons  of  anthracite  coal  over 
the  Pennsylvania  RR.  lines.  Subsequently  the  Reading  under- 
took to  revoke  the  contract  by  reason  of  alleged  violations  of 
its  terms  by  the  Pennsylvania  Company.  The  latter  appointed 
a  referee  to  adjust  the  matter,  but  the  Reading,  inequity 
in  the  Common  Pleas  Court,  No.  3,  at  Philadelphia,  had  the 
referee  enjoined  from  taking  any  action.  No  further  steps 
were  taken  until  this  week  when  the  Pennsylvania  Riilroad 
filed  a  cross  bill  setting  forth  that  the  Reading  had  defaulted 
in  the  performance  of  the  contract,  causing  the  Pennsvlvania 
a  loss  to  date  of  nearly  $7,000,000.  The  Court  is  asked  to  de- 
clare the  agreement  in  full  force  and  effect ;  that  an  account 
be  stated  between  the  parties  and  that  the  Reading  Company 
be  ordered  to  perform  its  contract. — V.  61,  p.  69,113. 

Phllatlclphia  &  Reading  R.  R. — The  receivers  have  ob- 
tained an  order  from  the  United  States  Court  authorizing  the 
purchase  of  new  equipment— 1,000  coal  cars  from  the  Pull- 
man Company,  two  steam  tugs  and  six  barges.  The  coal  cars 
are  to  cost  $489,500,  to  be  paid  for  10  per  cent  cash  and  the 
remainder  in  sixty  notes,  one  falling  due  each  month,  thus, 
spreading  the  payments  over  five  years.  The-  vessels  are  to 
cost  $353,000,  of  which  the  Cramp  j,  who  build  them,  will  re- 
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c«ive  $.'i2,0UO  cash,  and   the  remainder  in    noUs,    payable 

mootbly. 

— The  r'esulu  of  operations  for  Juce  and  the  seven  months  of 

the  flfcal  year— Dec.  1  to  Jure  30- have  been  as  follows  : 

, Jmiu. .   . D*t.\toJun*20. . 

189S.  18M.  li)»l-B5.         189394. 

U^nmnkTk  OOMTAJTr—  A  $  9  $ 

«n>MIM«ipU    I.7J6.790    1.997.307    11.356.499    11.062,064 

Op«tattg«axpeiMM....     Vlifiii    1,020.439      e.5i>9,97e      6,411. G70 

Oprnttncproflt....     750,178     ~97«.84S       «,75«.S23       4,650.394 
Ket  from  oihor  •oorw*       61,108         59.852         350,146    _312.S4l 

Total ~ril.W6  1,036,700  8,106,669  4,963.J35 

Dtdun — 

Eaaip«MDtpViBU<S--  M.780  139,»M  548,544  7  If!.  1 53 

Ten^tUinokaMu....  30,000  30.000  350,000  SSU.ihm 

Impit>rraMBta.ete.....  871             75,tf86  111.315 

Proport- n  y««?»  «*'g~.  705,000  704.470  4,935,000  4.931.JH0 

ToUl 825.631        884,424      5,909,230      6.110.7S8 

BalaaM. <J«tl4,365  •0.153,276  d»f.802,561  df.l, 147.553 

OOAi.  A  laoa  Oo.— 

OTMarsoatpu ...1,473,522    3,348,981    12.024383  12,V>5,US 

OpcratlacespeaM*....  1.397,874    2,066.967    12.075,^0  12,235,794 

CoUlcry  ImpTOTeaeDtau       31,633         67,164         2«S,S«»  29, US 

PeSiSttawoVem'U.          t.665           8,tlO           28.884  le.TOi 

•OroM  MpmuM. 1,421,173    3,137,241    12,364.103    12,543.694 

BCMlU  rrom  bIbIbk...  pr.52.348  i>r.2U,743  Iom339.3-M  l<»*3^^,^t>i 
Proport-nreM'.ohnw.       >3,000       122,209         7ao.0OO    813.793 

BaUsee. <J«t4J.653  •ap.8»,534dr.  1,049,220  <l*f.g52,344 

B2uc«O^IUtwd'co^l4.3«3  •a.l52,«76  df.<M>9.561(IM.I47.553 
BaOaac*  of  C.  A  L  Oo. .drt.42,652  tiir.89,534dMA>5»,taO     dt85.'.3t4 

B*UDMlKittaeo«...<Uf!s7ioi7>ur.>4l.810dr.l.a61,781df.l,999.S97 
— V.  6l.p.  113. 

Phila4«lpkU     TractloB-Eleetrie      Traetloa— People's 

Traclioa— Calea  TnctlOB.— The  boards  of  dirrcton  of  the 
Philadtlphia  Trsci ion,  People's  Traction  and  Electric  Trac- 
tion companies  have  all  formallr  approved  tb»  plan  for 
uoitiDK  tbeir  iot«rrsta.  The  Philadelphia  Traotina  stock- 
holders will  bold  a  special  meeting  of  stockboMets  on  Sep- 
tember M  to  Tote  on  the  question  of  leasins  th«ir  sjrstem  cu 
the  Union  Traction  (Jompanr.  The  stockholdan  of  the 
Peopltr's  and  Electric  Traction  coinpaaies  ba**  rceaivtM  a 
circular  dtucribioK  the  proposed  cooaoltdatloii.  Tbia  eirculat 
is  importaat  an  it  states  th«  paniralai*  ngiardiag  the  deal  io 
oOdu  form.    We  therefore  quota  it  at  Imgth : 

After  seafansc*  batwaca  tba  b—rts  eC eUt—ters  e«  tkaPiiiladri 
pUa  liasllsa  CMspaay.  ia«  Bactrla  Traatlsa  Coaiaaor  and  ihv 
FmipI^  TiasMia  GtaipMT.BB  apvUcalloB  baabMaUedat  lUrri. 
lniaTsi  s  lAaim  nf  ■  aew  cerpmalloa.  ta  Im>  kaowa  aa  lb*  L'uloo 
Tnsllea  CMBrsor  of  KlilladalpMa.witb  aeaplul  •to<'kof«a«,00«.i)uo. 
4lTt4rd  lalo  6<>0,(0<i  •bareaaf  •(Oaafh.  It  !•  viprclad  to  eall  a  nrai 
■astaiaaal  of  W  par  *b»r«  ••  ar  abeat  iba  Bnt  ut  October.  iaa5,  aUo 
a  sisead  lastahoaat  ot  •&  par  sbara  wtUla  IMI  daya  tkaraafiar.  It  t« 
aa<  BOW  eipaetad  ibal  aar  fartbrr  laaM41ala  ealla  will  b«  atarMarr. 

II  la  prapoMd  Ibal  tba  icw  eorporalloa  (ball  aeqalrs  tba  eaalml  b; 
lease  or  by  Iba  parefeaaa  a(  abaraa  of  all  tba  Uoaa  aew  toradoit  tba 
•nlaawef  Iba  HtlladalpMa  Traatloa  CMBpaar.llMBIaetrtsTr«-tl»D 
CesifaarBBd  tba  Faopla'a  Fiaatlea  Caapaay.  wbIA  laaliida  all  iIm 
taadlaa  tiraai  paascagat  rsUwar  Uaaa  al&la  tba  etiraf  PhUadaipbla, 
asrapiiboaa  at  Iba  BesieaTtUa  Haataa  A  rab  Boaat  raaaaaaar  Rr.  Oa. 

Tba  piaa  adopted  Mvvtdei  tbat  Iba  proper  17  aad  fraaaUaea  of  tba 
nuadelpiila  firasitaia  Oasspaay  ■ball  be  leaaad  at  a  raatal  wbteb  win 
stva  saeb  ttoebkaMar  a  aasdltMaad  of  •«  per  aaaea  oa  eaeb  (hnra. 
raraMe  la  totd  seta.  (Ms  el  taaaa.  It  It  reatal  briac  issiined  al  4  Krr 
seat  nea  a  valaailea  ef  fluw  prr  abaia  tor  saohsbate  of  PblUJfiit'tii* 
TraelMa  Osspaay  aieab. 

II  la  BieyoMdlfeal  Ibe  Daloa  Trasllaa  CMipaar  tball  pur«b>M 
BrasUesSr  all  lbs  abarra  of  Ibe  Kleelite  TrsMMS  CMspaay  at 
Sa  teu  of  Wb  per  abate  for  aaek  abars  ea  wklch  CM  has  bera  oaid 
aad  t70  par  abare  (or  rarh  •bate  sawhlabtM  baa  besa  paid,  aa<t  all 
tta  (barM  ot  lbs  rcoplara  TiaaUsa  Osaaaar  at  ihe  rate  of  976  imt 
•bare.  Tba  price  far  Ibe  abaiss  sf  tba  RlreUtJ  Ttartloo 
Coaipaar  aa<  the  Propla't  Tracdea  Oeapaar  wiu  be  paid  in  tni«i 
aattMratas.  U  be  iaaaed  by  iba  l>eaa*rlTBaia  Usapaay  for  laauroorr* 
aa  LiTM  sad  Otaattac  Aaaahlea,  la  fona  aiaUlar  to  tboaa  laaoed  uo<lrr 
•crseBMBl  daird  April  IP.  I6*«.  apoa  tba  sfearaa  of  tbo  i'ru|iie'> 
PaaaoBcar  Railway  t»apaay.  Tbaaa  traataetiMealaaafe  to  L«  loiiad 
la  toas  of  61 .000  aarb.  rrdaaoMbla  at  Iba  epilea  of  tbo  UbIod  Trao 
llaa Coapaoy  aftrr Uclobar  I,  1945,  wttb  tatefral  from  Oriobrr  I, 
Ivse.  atibaraleof  4  par  ceat  par  aunani,  payable  h  mlaaiiuallir  <'B 
Iba  liat  days  of  Aarll  aad  Oelobrr  la  aaeb  year,  Mht  payaMuu  v  ba 
made  la  said  aau  of  tba  Ualtsd  Hialaa  af  Iba  proiaatslaoJanl  »r 
welcblaad  ■aeaass,  fie*  ef  laiMS  aad  all  ehatiMB.  aad  10  br  gnutn- 
•erdby  tbatJalea'naeilaaOaaiBaay.  sadlebeMearad  by  a  il«i'<»lt 
la  tmal  with  Ibe  PeaaaylTaala  Caapaat  lor  UMaraaaaa  oa  LItm  >d<1 
Oraallac  AaBalUeo  of  all  tba  nbaraa  of  Ibe  aloab  sf  tba  Bacina  Tnc- 
Uea  Compaay  aad  tba  Pro^la'a  rraetloa  Coaisaay  Ibna  paiebiortl. 

The  priniaao  to  idrsa  10  the  atesabsldsw  of  tba  Pblladalphia  T  n 
Itoa  cempeay,  ibe  Bleslrle Trssllsa  OBapaay  sad  tbo  Feoplo'*  Tr» ' 
tloa  Oeapaay,  of  sabserMaa  to  all  Ibe  abaiaa  tt  tba  aew  vomi>»iJ> 
bi pteaeitlea le ibeir sereraf beidbna.   TaUeaUiicaaacta*bareiiui'i-r 
la  isbistlbs  te  77  par  seat  of  ibe  aaabrr  ot  sharea  held  by  him  1  u  t  ue 
rbUadeipSa.  tiiArt  or  derlile  TMetiea  OBStpaBr. 

Ibe  beards  ef  dlsteteis  of  the  ikiee  eeapaaisa  bsTS  aaaatmmi.iy 
apptoTtd  ef  Ibe  plsa.  Tba  boMeis  af  a  laiaa  aaiaber  of  sharva  b.ivn 
alrtady  ladleaiad  iboir  BMoel  IbirsH.aaf  yea  are  lavlied  to  »<»il 
]  oarseif  of  the  eaporwalty  le  jola  la  Ihe  arraaseoeal 

AaseeassaaflMsataaseuharo  beea  oMalaed  to  loatlfy  ib><  lUo 
beiacdealaredopaiatlre.  aotleowlU  bo  seat  eaUla«  for  a  dot>"-''t  "' 
lbs  abarwi  wlib  iba  raoaayWaala  Ooapaay  for  lasntaaess  on  l.i <«• 
aad  Orsi.Un((  Aaanlllaa. 

Tba stoekboldrra  of  the  P^ople^  Tractioa  Oompany  will 
takaaetioii  Saptembar  96  onlhe  propoee<l  reduction  uf  the 
par  ralna  of  tbcir  stock  from  |30  to  |aO,  ito  paid-up  vnlue. 
This  will  redoca  th«  capital  stock  of  thecompaor  tol«.Oi>),<x>0, 
which  will  brine  tba  combined  cariul  of  the  Electric  and 
Ptople'a  compaaiea  within  the  limit  prescribed  by  law.  umler 
Whieb  the  two  oompaoies  can  be  absorbed  by  tba  Union  Trac- 
'  tioB  Company, 

,     Aatotba  use  to  which  the  cash  recaired   by  the  Uni'ia 
Tra<Mion  Company  from  the  subscriptions  to  ita  stock  will  l>e 
Philadelphia  tMffer  iiys: 

two  calls  of  •*>  each  per  share  on   the  stock   of    the 
,  Uoioo  Traetioo  Company,  amounting  to  46,000,000,  it  is  stated 


on  authority  that  abcut  t4,500,OCO  « ill  be  used  for  work  now 
"in  slight;"  that  is,  for  the  building  of  the  road  tb  rough 
Fail itount  Park,  with  its  bi idee  over  the  Schuylkill  Biver, 
aid  fcr  finishing  up  work  already  undc-r  way.  This  will 
leare  a  margin  of  $1,500,000,  and  it  is  declared  that  there  will 
be  no  further  calls  on  the  etockholdtrs  for  money  on  their 
share?,  unless  for  the  purpose  of  building  new  lines  not  now 
contemplated. — V.  61,  p.  Vri. 

Paeblo  City  Railway. — The  foreclosure  sale  of  this  street 
railway  isadveniBed  for  August  31  at  not  less  than  1150,000. — 
V.  60,  p.  1010. 

BeorraaizAtlon  Plans,  etc.— The  following  19  an  index  to 
all  defaults,  foreclosure  sales.  rc>ori;anization  plans,  the  names 
of  all  reorgariiz  ition  committees,  and  all  statements  re.xpeccing 
the  payment  of  overdue  coupons,  that  have  been  published  in 
the  Chronicle  since  the  last  edition  of  the  Investobs'  and 
the  Sru-KT  Railway  SfPPLKMtxis  were  issued,  all  earlie 
facts  of  this  nature  l>ein>c  set  forth  therein.  It  does  not' 
however,  include  matter  in  to  day's  Chroniclk. 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
ti(n  or  r(.i  Ijustment  plan;  coup,  for  coupon  payments;  def., 
for  default;  Com.  for  committee. 
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Bockaway  Valley  RR. — Commissioner  Rowe  has  been  au- 
thorized to  tell  sections  two  and  three,  one  from  Peaoack. 
New  Jersey,  to  Miiiden,  and  from  Minden  to  Morristown,  of 
the  Rockaway  V'ailev  Railroad  Company,  which  was  con- 
trolled by  Mr.  ndcock.  The  Hrst  SfOtion,  from  Whitehouse 
to  Peapack,  wasoold  Isst  week  and  was  bought  in  for  1^0,000 
by  two  of  Mr.  Pidcock's  sons.— V.  61,  p.  153. 

8L  Loals  Street  Railway  CoBsolldstloa.- Negotiations 
at*  peo'ling  « ith  a  view  to  coosoli  laiiog  tbe  leading  street 
car  lines  of  St.  l/ouir.  Mo  .  into  a  single  system. 

Savaaaah  ft  Wealera  RR.  C<».-<  eatral  RR  A  Binklar.- 
Tl.e  Savannah  &  Wr«t»rn  lV>ndhnlderb'  Committee,  of  which 
Btmoo  Burg  is  chairman,  gives  notice  that  it  lias  agreed  to 
parlicipate  in  a  plan  fur  the  porohaae  of  the  pro|M>rties  of  the 
Oiatral  Railroad  S  Biinkiog  Company  of  Georgia,  subject  to 
tbe  apptoval  of  tbe  .Savanoah  ft  Weatem  cenificaie  boldera 
aa  provided  io  the  Bondholders'  Protective  Agreement.  A 
mcetiog  i.f  the  crrtiQcaie  holders  will  therefore  be  held  at 
tbe  oOos  of  MesaiB.  Simon  Borg  ft  Co.,  New  York  City. 
AogiMtM.  IMS.  for  the  purpose  of  ratifying  the  action  of 
tba  oommittae  10  accepting  participation  in  ssid  plan.  In 
order  to  reader  the  plan  <  ffectlve,  the  consent  of  tbe  holders 
of  80  I  er  cent  of  the  oenilloates  La  essential.  The  iommittee 
bM  rrmiitcd  until  August  8  the  penalty  of  $85  heretofore 
Iwpnail  for  deposit  of  nnsssentrd  binds,  after  which  day  no 
bonda  will  be  received  for  arcoart  of  the  committee  except 
opoa  tbe  payment  of  a  penalty  of  #26  per  bond. 

Tbe  Boing  Committee  nas  issued  a  circular  explaining  the 
ritnAiioa.  in  the  course  of  this  circular,  alluding  to  the 
atw  coosols  which  are  allotted  to  tbe  bondholders  [see 
V.  61,  p.  112]  the  committee  says : 

If  you  •lealrv  that  year  beada  ahoald  ba  oaaliad  It  It  neeaaaary  to  flla, 
la  wnilBK,  witb  tba  aoaiBittce  a  aoiloa  to  ibal  affaot  wltbla  Otteen 
days  Bfior  Iba  boadboldan'  BaoUac  iwblob  meaua«  ha*  beoa  eallad 
for  Iba  36ib  day  of  Aaanst,  IBM).  It  yoa  prefer  to  partlelDate  In  tba 
•yadloala  wbleb  will  brtacaai  lbs  aaw  eenaolldaiad  boodt,  yoa  have 
a  ilabi  10  do  BO.  Ib  Ibla  oveat  you  arlll  reeaira  lbs  pro  rau  oat  oath 
4a  ot  tba  Iwoda  whlab  ara  cold  and  of  any  bonds  ramalBlac  im 
Wa  ara  lafonaaa  by  tba  propoaaJ  porobaaen  tbatall  of  tbe  new 


seasslMslsd  beads  of  the  Osairal  of  Oeorgta  Rvlliray  CompaDy  bsva 
~  i«  or  ars  to  bo  aadarwrMtea  aad  wiU  be  odbrad  to  the  publlo  m  tbe 
■alaMaaarataprtselaexeaasotSS.— V.  6l,p.  68, 15J. 

M— UHPR  CeatraL— The  reorganization  committee,  of 
which  Simoa  Borg  is  chairman,  announces  that  the  time  for 
dapoiiting  bands  with  the  Metropolitan  Trust  Company  has 
be«n  aztMided  to  Aug.  15,  which  ia  tbe  last  day  on  which 
hoods  will  be  received  for  deposit.— V.  61,  p.  28. 

ToroBl*  Hamlltoa  *  Baffalo.— Arrangemente  have  been 
completed  to  extend  this  road  at  both  ends  to  make  it  a 
through  line  betwern  Baffalo  and  Toronto  via  Hiinilton,  a 
total  distanoa  of  122  miles.  The  Canadian  Government 
grants  a  subsidy  of  $3,200  tor  each  mile  of  track  and  the  City 
of  Hamilton  has  also  granted  a  subridy  of  $225,000.  S.  E, 
Peabody,  President  of  the  American  Loan  ft  Trust  Company, 
of  Boston;  N.  W.  Jordan,  Treasurer  of  the  same  company; 
Henry  D.  Hyde,  of  Itoaton,  and  W.  N.  Coler  ft  Co,,  bankers, 
of  New  York,  are  stockholders. 

Oaimi  Paeifle.— A  dispatch  from  Omaha  July  30  says  that 
Special  Master  Comisb  has  filed  a  report  in  the  two  Union 
niCiSc  cases.  Edward  Sheldon,  attorney  for  the  trustees  of 
the  Demver  Exitiuion  bonds  prsyed  on  January  25  for  -an  or- 
der for  the  Rtceivers  to  pay  certain  interest  on  those  bonds. 
Judge  Cornish  recommends  that  the  petition  be  denied  on  the 
ground  ttiat  there  was  not  sufficient  funds  to  the  cndit  of 
that  mortgage-  division  to  pay  the  inteiest  in  default.  The 
second  rt'{K)rt  refers  tn  the  Don-paymtnt  of  tbe  taxes  on  the 
A'onao*  City  ct  Omaha  road.  Taxes  were  delinquent  for 
\>194  in  February,  and  tbe  bondholders  filed  a  prayer  with 
the  Court  calling  upon  the  receivers  to  pay  overdue  taxee. 
Judge  Cornish  denies  the  petition  for  the  reason  that  he  finds 
no  funds  available  for  the  purpose  prayed  for  by  the  boiid> 
boidm.    The  cases  were  heard  in  New  York.— V.  61,  p,  1.j8. 
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Unadilla  Vall«*y.— This  railroad,  runninf;  from  Bridgewater 
to  Ntw  Berlin.  N.  Y..  a  distance  of  20  miles,  was  formally 
opened  on  Tliursday.  By  means  of  the  new  road  the  Dela- 
ware Lackawanna  &  "Western  obtains  a  connection  « ith  the 
New  Berlin  branch  of  the  New  York  Ontario  &  Western  Rail- 
road.    The  road  was  chartered  in  1890. 

Unlled  States  Cordage— The  company's  reorganization 
committet  announces  that  there  have  been  deposited  with  the 
Manhattan  Trust  Company  under  the  plan  of  reorganization 
more  than  a  majority  of  the  outstanding  bonds  of  the  United 
States  Cordage  Company,  and  also  more  than  70  per  cent  of 
the  guaranteed,  preferred  and  common  stocks  of  said  com- 
panT.  The  committee  has  therefore  declared  said  plan  of  re- 
organization operaliv*. 

The  bondholders'  committee  say  that  even  if  it  be  true,  as 
•Doounced,  that  the  company's  committee  has  received  a 
majority  of  the  Cordage  bunds,  that  fact  does  not  in  any  re- 
spect alter  the  purposes  of  the  bondholders'  committee,  who 
intend  to  prosecute  the  plan  announced  by  thena  and  who 
h»Te  sufficient  support  to  enable  them  to  carry  it  out.  A. 
mere  majority  of  bonds,  they  say,  gives  no  practical  advan- 
tage to  the  partv  holding  them  in  the  face  of  an  amount  so 
large  as  that  held  by  the  bondholders'  committee  and  others 
who  have  not  joined  the  Waterbury  plan. — V.  61,  p.  153. 

United  States  Leather. — The  executive  committee.  "  in 
▼lew  of  the  misleading  reports  which  have  recently  ao- 
peared,"  has  sent  to  the  stockholders  a  circular  in  which  the 
statements  quoted  in  the  Chronicle  of  July  30  (p.  114)  are 
repeated.  "They  also  say  the  company  "will  be  glad  to  ex- 
plain any  item"  in  the  annual  report  issued  in  February  last 
"needing  elucidation,  or  to  give  upon  personal  application  of 
stockholders  such  general  information  as  can  be  reasonably 
asked  for."    The  circular  closes  with  the  following: 

The  status  of  the  $4.00O,00O  boiidft  unissued  and  in  the  treaAury  Is 
unchanKed,  power  to  issue  remaiuine  with  the  directors;  and  while 
no  prcsput  necofrsity  exists  for  their  saie  jet  as  trustees  for  the 
stocliholder^  the  directors  would  not  hesitate  to  take  action  should 
•onditloiis  arise  when  in  thflr  Judgment  the  company's  interest  would 
be  served  by  the  sale  of  all  or  any  portion  of  them.— V.  61,  p.  114. 

Tallej  RE.  of  Ohio— Baltimore  &  Ohio.— The  Court  yes- 
terday granted  a  dtcree  for  the  foreclosure  sale  of  the  Valley 
RR.  of  Ohio. 

Wafbington  Coanty  Railroad  (of  Maine).— The  citizens 
of  Washington  County,  Me.,  this  week  voted  largely  in  favor 
of  the  proposition  to  subscribe  to  $500,000  of  the  company's 
preferred  stock,  as  authorized  to  do  by  the  last  legislature. 
The  projectors  are  said  to  have  secured  also  private  subscrip- 
tions for  a  considerable  portion  of  an  additional  $200,000  of 
the  stock,  and  the  chances  of  the  road  being  constructed 
are  considered  good.  The  project  is  a  reorganization  of  the 
Shore  Lice  RR.  Co.  The  line  is  to  extend  from  a  connection 
with  the  Maine  Central  across  Washington  County  as  near 
the  coast  line  as  practicable  to  Calais  and  Eastport  on  the 
eastern  boundary  line  of  Maine.  Mr.  George  A.  Curran,  of 
Portland,  Me.,  is  President  of  the  new  company  and  the  pro- 
jectors include  Messrs.  S.  H.  Leavitt,  S.  D.  Leavitt,  N.  A. 
Nutt,  G.  A.  Murchie,  E.  B.  Curtis  and  T.  W.  Cooper.  Wash- 
ington County  is  the  most  eastern  county  of  Maine  and  up  to 
the  present  time  has  enjoyed  railroad  facilities  only  on  its 
northern,  eastern  and  western  borders. 


— The  Reorganization  Committee  of  the  Fort  Worth  &  Den- 
Ter  City  Railway  Co.  gives  notice  to  the  holders  of  the  first 
mortgage  bonds  that  deposits  should  be  promptly  made  with 
the  Mercantile  Trust  Co.  in  exchange  for  its  negotiable  cer- 
tificates, and  "those  who  have  not  received  the  circular  of  the 
Reorganization  Committee,  showing  the  necessity  of  an  im- 
mf  diate  deposit  in  order  to  protect  the  property,  will  be  fur- 
nished with  it  on  application  to  the  Mercantile  Trust  Co.  or  a' 
the  office  of  the  Company,  No.  1  Broadway,  New  York  City. 

— The  Louisville  &  Nashville  Railroad  Co.  having  called  in 
for  payment  the  entire  issue  of  the  Louisville  &  Nashville 
Railroad  Co.  ten-forty  ad  justment  mortgage  bonds,  dated  Oct- 
ober 2,  1884,  on  the  first  day  of  February,  18S6,  Messrs.  Au- 
gust Belmont  &  Co.  give  notice  that  they  are  prepared  to  pur- 
chase such  bonds  in  anticipation  of  payment  by  the  company 
at  a  price  equal  to  their  redemption  value  on  that  date,  less 
a  discount  of  3  per  cent  per  annum. 

— Messrs.  Qriswold  &  Gillett  offer  a  limited  amount  of  first 
mortgage  5  per  cent  80-year  gold  bonds  of  the  Centralia  & 
Chester  Railroad  Company  of  Illinois  at  92}^  and  accrued 
interest,  at  which  price  they  will  pay  the  investor  over  53^ 
per  cent.  These  bonds  are  not  a  new  security,  as  the  twelfth 
•oupon  was  paid  at  the  Farmers'  Loan  &  Trust  Company, 
trustee  of  the  mortgage,  on  July  1.  A  map  of  the  line  will  be 
found  in  our  Investors'  Supplement. 

— Mr.  Henry  P.  Davison  has  been  appointed  cashier  of  the 
Liberty  National  Bank  and  Messrs.  Charles  G.  Emery  and  E. 
C.  Converse  have  been  added  to  the  board  of  directors.  The 
Liberty  Bank  is  located  in  the  Central  Railroad  Building, 
Liberty  Street,  comer  West  Str<et.  Its  list  of  directors  com- 
^irises  prominent  names  in  the  financial  world.  See  the  card 
^on  the  first  page  of  the  Chronicle. 

— In  our  advertising  columns  will  be  found  a  list  of  invest- 
ment securities  offered  by  Messrs.  Redmond,  Kerr  &  Co., 
covering  a  large  variety  of  steam  and  street  railroad  securi- 
tiep.  These  securities  are  fullv  described  in  the  circulars 
issued  by  this  firm,  which  will  be  mailed  on  application. 
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CHICAGO  &.   NORTH  WESTERN   RAILWAY. 


ANNUAL   REPORT   FOR   THE  THIRIY-SIXCH    FISCAL 
YEAR   ENDING   MAY  81,  1895. 


The  am  ual  report  of  the  businei-s  and  affairs  of  the  Chicago 
&  Nor'h  Wvatern  Railway  Company  for  the  fiscal  year  begin- 
ning June  1st,  18S(4,  ai  d  ending  May  8l8t,  1895,  is  herewith 
submitted  : 

A  Bumniary  of  the  year's  operations  is  as  follows  : 

Gross EarniuKS  from  Tratllo $28,108,37443 

AllCbargoK  against  Income 25,501,325  a? 

Net  Receipts  from  Trattlo $2,607,048  46 

Other  Income  from  Investments 244,907  50, 

Net  Receipts $2,851,955  96 

The  account  is  as  follows  : 

GROSS  EARNINGS. 

Passenger  Earnings $7,014  691  43 

Freight  Earnings. 19,484,415  06 

Express  and  Mail  Earnings 1.297,716  23 

Miscellaneous  Earnings 281,55171 

$28,108,374  43 
CHARGES  AGAINST  INCOME 
Operating  Expenses  (6237,„(,  per  cent)  $17,503,917  35 
T»ie8(36»,oo  per  cent) 1,007,811  22 

18,511,728  57 

Net  Earuings $9,596,645  86 

Net  Interest  on  Bonds  and  Interest $7,071,135  30 

Balanceoflut.  andExchaug«<$30,767  90 
Ulv.  on  Omaha  Pref.  Stock. .  .376,600  00 

407,367  90 


6,663,767  40 

Profits 2,932,878  46 

Deduct  Sinking  Funds 325,830  00 

Balance  Profit  for  the  Year $2,607,048  46 

Add  Income  from  Investments 244.907  50 

Net  Receipts  for  the  Year $2,8dl,9.^j5  96 

Amoiiuttakeu  from  Accuuiulated Surplus 273,590  04 

Total ■    $3,125,546  00 

DIVIDENDS. 
1  he  foregoing  statemrnt  shows  net  eami'igs  s'ltficient  to 
p;  y  fe\en  prr  ceiii  ur  on  ihe  Pr>-lerred  S'ocb,  and- with  the 
aridiiiotii.l  sum  of  >373,590  04,  taken  from  the  undivided  sur- 
plus of  prt  vious  years — four  percent  up  n  the  Comrnou  -■  ock, 
and  such  dividends  wi  re  re-peciively  declared  for  the  year. 
to  wit : 

Seven  per  cent  upon  Preferred  Stock $l,5R3,4.iO  00 

Four  per  cent  upon  Common  Stock 1,562,096  00 

Total  of  Dividends $3,125,546  00 


COMPARATIVE   STATEMEST. 

FISCAL  YEAK  1895  WITH  1894. 

For  1895.  For  1894.    • 

Aver,  mites  op..  Aver,  mitesop,, 

5,030-78.  4,841-35.  Difference. 

Passeng'rEarn'gs  $7,044,691  43  $9,226,466  90  Dec.$2,181.775  47 

Freight  EuiniDgs.   1S,484,415  06  21,284,929  06  Dec.   1,800,514  00 

Express  &  Mail  . .      1,297.716  23  1,186,248  68  Inc.        111,467  55 

Misof  llaneous 281,551 ";  1  288,537  65  Dec.          6,985  94 


Total $28,108,374  43    $31,986,182  29    Dec.$3,877,8(  7  86 


Gross  Earnings,  1895 $28,108,374  43 

Gross  Earnings,  1894 31,986.182  29 

Decrease,  12i2ioo  per  cent $3,877,807  86 

Operating  Expenses,  1895 $17,503,917  35 

Operating  Expenses,  1894 19,867,627  50 

Decrease,  IIBOjoq  per  cent $2,363,71015 

Taxes,  1895 $1,007,811  22 

TaMB,  1894 1,040,302  28 

Decrease,  Sl2jpo  per  cent $32,49106 

Net  Interest  on  Bonds,  1895 $6,663,767  40 

Net  Interest  on  Bonds,  1894 6,413,558  95 

Increase,  343,oo  per  cent $220,208  45 

SlnkhigFnnds,  1898 $325,830  00 

Siniing  Funds,  1894 327,150  00 

Decrease,  lOjdj percent $1,32000 

Net  Revenue,  1895 $2,351,955  96 

Net  KiBvcnue,  1894 .-  4,307,543  56 

Decrease,  33t9joo  per  cent $1 ,455,587  60 
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LENGTH  OF  ROAD. 
The  miles  of  railroad  embraced  in  the  syatem  of  the  Chica- 
go &  North  Western  Railway  are  the  same  as  were  in   >  jHra- 
tioo  at  the  beginning  of  the  fiscal  year,  to  wit,  5,080-78  miles, 
as  toUows : 

Ohlestfo  A  Kottb  West«m  BaUwsr.  Ineliulln?  u  Its  Aab- 
laod  ZMrUlon  tbe  former  Milwaukee  Lake  Staors  ± 
WMtenBaUvar 8,782-29  UIIm. 

Ii«a«ad  road  fSi  Paul  Eaafn  Grand  Tronk  R'y)  rsedred 
tn>m  tlw  MTL.  S.  A  W.  8*7  Co 60-02      '• 

3  842*31      " 

WlDoaaA  St.  Peter,  propitotarr  road 448-48 

Dakote  Oentral  "  "    723-93 

Prtneeton  A  Wettera  "    16-06 

1,188-47 

Lcrnrth  of  road ...5,030-78     " 

All  of  which  was  operated  tbe  entire  year  against  the  aver- 
age of  4,*ll-35  miles  operated  in  the  preceding  year. 
The  mileage  by  States  id  as  follows: 

In  nilnoln „ 0«3'!*7 

In  WlMonalo l,879t3'J 

In  Mlchlmn    52119 

In  Iowa „ l,ie3-lJ 

In  Wnnesota 414-47 

In  South  Dakota. 744-13 

In  NonhDakota 14  Jh 

Total ..5/B0  7- 

Tbe  number  of  miles  laid  with  steel  rails  on  'Ma;  31.  I~ '~' 
was  4.726-35,  eqoal  to  93  05-IOU  per  cent  of  the  whole  mil<  a^.  . 
The  total  ot  second  trsrk  not  included  in  the  fo(»goiiig  state- 
ment was  aw  78  100  miles,  all  of  which  is  laid  with  steel. 

CAPITAL  STOCK. 

Capital  Slock  acooont  on  May  81,  16M,  was  as  foil  jws: 

ktUbg 

laiaaiia.  to4ai. 

.-,833,00000  941,3<i.\li>0  00 

31,885,00000             8,90000  32,338,L>uO  00 

801,387,400  00  '^,886,900'00    •63,7-.:3.i)Uo'oo 

_, 8erl» 3,88r799  7>«  OJ  •i.lo:,<r 

risiSilsd  Borip 17000  8i»«  •.•.•.». VJ 

861,88ll,»ft7M    n886,8a9«I    8«^7S<s7i^lv3 

Tha  only  chaoce  darioit  tb«  y«ar  was  Ifea  bme  of  one  '.Kara 
of  CoffiBMii  Stock  for  converaioa  of  Scrip. 

TUKDB3>  DEBT. 

By  tb«  paymeot  of  bonds  drawn  for  cancrihitioa  in  the 
sinkios  fnoda.  mad  iho  radaoiptiaa  of  fS.OOO  ot  CtOat  Ripids 
ft  Misaoori  Bi*OT  Saeoad  Mortciis*  Boods  whioh  matured  in 
18M,  tha  findcd  <i«bt  mm  reduoMi  |S49.000  during  tbo  year, 
vis: 

Bosiia  Paih. 
a  A  5.  W.  Hnk**  raad  Boada  of  1879,  oat  e(  8139,000  dra  WB.8I  Ju.ooo 

5-V->^J-J'  EqmpassBt Boads of  li8». l..:,..«w 

lf.L.8.*W.  RTy  aartaTAOatoMcoa  Woads,  oat  of  9Mjaoo 
drawn...    -JI.OOO 

Otdar  Itoplda  *  Xtaaaofl  BtTOT  BB.  Co..  asMiad  Mart.  Bs«U         3.UU0 
BsdasUoB  of  dsbl ^ _..884'.«,'>oo 

TlM  GomnBT  ako  Mid  to  (ha  rioUac  taod  of  tbe  Mil- 
wsokM  Ltko  SOtorsft  Wartwa  Bailway  Extsrnaioa  &  Ua- 
pvoreiiMM  Bonds  awl  cMorilwl  fU.OOO  of  the  aame  i«iie, 
taken  from  bonds  on  hand,  which  amount  ia  not  iiiolu<l-<l  in 
MWT«  siatemrat. 

Tbo  doU  was  iaortnssd  by  tba  ismm  and  anlo  of  11.800.000 
of  tha  8S  ysar  Ats  p«r  omt  Drbentm*  Bonds  of  I90u.  the 
Mm*  being  the  balanee  of  tbb  olaM  of  boods  iMretofore 
nsarred  from  iasne  ;  of  the  prasiiut  amount  $1,500,000  wet* 
■old  in  anticipntioo  of  a  large  expenditora  for  track  eieration 
m  the  city  of  Chicngo.  and  for  conslnMtion  and  equipment 
pnrpows,  sad  ISOO.OOO  were  sold  for  sinking  fund  iovest- 
menls. 

The  net  iocreaae  arising  from  these  changes  durioK   the 

iear  was  II  ,551,000.    Tha  loul  nmoant  of  fundwl  debt  on 
Isjr  SUt,   18M,  ioclodiag  iaum.000  of  Ure  bonds  in   the 
▼aHoos  sinking  funds  was  tlSI,M4,gOO, 

PASSEXIKB  TlUJrPIC. 

The  groas  oaniiuEs  from  pa— wgsia  nmounled  to  |7,M4,- 
Wl  48  ngaiart  $ijmjM  90  in  Uw  HModinc  year,  being  • 
decrtaee  of  tt.m.T7S  47,  or  »  8^100  oar  oeot;  this  decrease 
was  equivalent  to  08  88-100  per  c^nt  of  tbe  total  loaaes  which 
toe  Company  sustained  upon  all  of  iu  trafBo  during  th-  y^ar. 
rad  was,  for  the  most  part,  the  rcsttlt  of  general  dulnes*  .>n<l 
loeal  ioaeliTitywEirh  followed dosely  upon  tbe  disoontiouni:  h 
of  the  Urge  moTemeat  of  tbe  Worki's  Fair  trarel  In  the  pr*v 
oeding  year. 

In  dp  tail  tbe  deovase  in  earnings  from   flrst  class  pas»<o- 

(«n  was  9404.%8  55,  or  7  88-100  per  cent ;  in  rouixl  trip  and 

•seursioo  travel,  which  in  the  previous  rear  inoluded  the 

great  balk  of  World's  Fair  paasengprs,  tbe  aeorease  amounted 

to  11,875,079  CO.  or  84  per  cent:  in  tbe  oaminKS  frtan  conunu- 

.   tatkn  travel  the  dtoraasi  was  |W,778 58,  or8  84peroentan.lin 

parlorcar  Ira  val  tha  dsonaaa  was  84.B18.'il. or  1859-100  percnt; 

Iherawas  a  small  gain  af|>,855  15  in  reoeipu  from  imx- >nd 

olaas  passcngera.  caused  by  the  relatively  longer  haul  of  the 

-  travel  compared  with  that  of  the  preceding  year. 

J     Tbeanaiherof  pamanarrs  oarried  waa  15,117.a9i«,  a  c«m- 

<  yarativ*  Jieiiaas  of  I.N6,10>  passeogefs,  or  11  SO  UK)    i>er 

:  arnt :  th*  JiBrsass  in  llfst  olaas  was  833,888  or  8  83-lOu  i>or 

Mat:  tb*  diewaai  in  ■eoond  class  was  1,094  or  18  per  rent ; 

the  deorvae*  in  ramd  trip  and  excunion  paasniigiiin  was 

or  88  10-100  per  cent ;  and  the  dwatasa  in  commuta- 


tion passengers  was  1,09-2,691  or  11  7-1100  per  cent ;  the 
average  rate  received  from  flrst  class  passengers  was  88 
cents,  frcm  second  cla.<>3,  §6  43.  from  round  trip  and  ezcu-sioa 
73  cents,  and  from  commutation  passengers,  13  cents,  making 
the  total  average  rate  received  from  each  passenger  47  cents  , 
against  54  cents  in  the  preceding  rear,  a  reduction  equal  to 
12  96-100  per  cent. 

The  total  number  of  all  classes  carried  one  mile  was  310,- 
877.973,  a  decrease  of  133,762,880,  or  83  21-100  per  cent. 

The  number  of  first  class  passengers  carried  one  mile  de- 
creased 2-2,338.269.  or  10  4*100  per  cent;  the  number  one 
mile  of  second  class  Increa^d  169,-2.57,  or  12  86-100  per  cent; 
the  number  one  mile  of  round  trip  and  excursion  decreasied 
101,238,165,  or  69  per  cent,  and  the  number  one  mile  of 
commutation  passengers  decreased  10,-267,683,  or  9  11-100 
percent. 

The  average  rate  received  per  passenger  per  mile  was  3 
7-100  cents,  against  1  95-100  cents  in  the  previous  year,  an 
inereaseof  8  15-100  per  cent,  and  the  average  distance  that 
eaoh  passenger  was  carried  was  2i  52-100  miles,  being  a 
deorease  of  5  34  100  miles  compared  with  the  di^tancd  trav- 
eled by  each  passenger  in  the  preceding  year. 

rBKIQHT  TRAFFIO. 

The  earnings  from  freight  tra£So  were  $19,484,415  06,  agains  * 
«ai  J84.98S  08  in  tbe  preceding  year,  a  decrease  of  $1,800,514> 
or8  48-IOUper  cent. 

The  total  number  of  tons  of  freight  carried  was  13.8'23,906, 
axaiost  12,9iB,382  tons  ia  tbe  preceding  year;  an  increase  of 
878,884  tons,  or  6  7.V100  per  cent;  this  increase  was  derived 
prinei pally  from  a  partial  revival  of  iron  ore  tonnage  during 
the  acaaon  of  lake  navization,  and  a  moderate  amount  came 
from  the  movement  of  iro-i  products,  stone,  brick,  lumber, 
and  otlier  ooar^  and  miscellaneous  commodities. 

The  averagaAta  received  per  ton  was  $1  41  against  $1  61  in 
previous  year,  a  decrease  of  38  oenta  per  ton,  or  14  2-100  per 
oeni;  the  number  of  tone  oarried  one  mile  declined  from 
l,9e9,a55.8e8tol.7lS,85S,IM4,  adecreaae  of  275,609,7V2  tons, 
equal  to  18  88-100  per  cent ;  the  average  distance  that  each 
ton  of  freight  was  carried  was  134  miles  against  154  in  tbe 
preceding  jrear,  being  a  decrease  of  80  miles,  or  10  48-100  per 
eent,  and  the  rat*  taoeived  per  ton  per  mile  was  1  14-100 


rBBFORMANCK  OF  BBOUIBS. 

There  wn*  a  decrease  in  the  number  of  miles  run  during  the 
year  as  f  Mows:  Reduction  in  passengnr  service,  208,040 
miles,  or  3  15-100  per  rent  ;  in  freight  service,  1,401,499  miles, 
^»  78-100  per  cent;  in  switching,  849.067  miles,  or  8  6  100 
per  cent,  and  in  gravel  train  work,  183,080  miles,  or  37  45-100 
percent.  The  total  mileage  aooomplished  wa<  80,888,130. 
■gainst  8S,908.7M  in  tbe  pr<>ceding  year,  a  decrease  of  3,810,- 
888  milsa,  or  7  5-100  per  cent.  f 


Th*cost  of  thi«  iH>rvi<v>.  including  labor,  supplies,  fuel  and 
npairs,  amoii-  "  :'.T  37,  ami  wa«  .11  91-100  per  cent 

Of  tbe  entire  < >  .<v".    The  nnlurtiun  in  this  de- 

partment of  •'iiH'iiMiiuii-,  as  compared  with  the  previous 
ysar,  was  $614,713  98,  or  9  91-100  per  cent  as  follows:  De- 
ersaae  in  service  of  eaginemen,  llremen  and  wipers,  $155,- 
fll  83,  or  8  68  100  per  oent ;  decrease  in  fuel  aocount,  $273,- 
ilSl&or  10  88-100  per  cent ;  decrease  in  oil,  waste  and  tal- 
low, ^8.888  30,  or  33  88-100  per  cent,  and  decrease  in  cost  of 
re^irs.  1183,888  88,  or  14  89-100  per  cMit. 

The  total  ooat  par  mile  run  was  18  10-100  cents  against 
18  87-100  In  th*  prvoediog  year,  distributed  as  foil  iws  ■  For 
mtyh'  ■■'  —^"Inemen,  firemen  and  wipers,  per  mile  run, 
78-1  iiricg  a  slight  increase  por  mile  of  2-100  of  a 

oani  :,  per  mile,  7  60-100  cents:  for  oil,  waste  and  tal- 

low, per  mile,  85-100  of  a  cent,  and  for  repairs,  per  mile, 
SMlOOorata. 

The  miles  run  per  ton  of  coal  or  cord  of  wood  were  34 
88-100,  a  gain  of  1  46-100  miles,  or  8  88-100  per  oent ;  the  miles 
mo  to  a  pint  of  oil  were  16  88100,  a  gain  of  1  87  100  miles,  or 
13  48-100  p  r  cent;  and  the  miles  ma  to  a  pmnd  of  waste, 
188  50-100,  a  g«in  of  33  98-100  miles,  or  18  5  100  per  cent. 

The  quatititv  of  coal  consumed  by  engines  was  1,243,015 
Ions,  being  a  decrease  of  188,798  tons,  or  II  90  100  per  cent,  as 
compared  with  the  consumption  in  the  previotu  year,  and  the 
onaniity  of  woo<l  consumed  was  38,778  cords,  a  decrease  of 
18JW8  cords,  or  89  81-100  per  cent. 

The  arerag  •  cost  of  ooal  ptr  ton  was  $t  85.  an  increase  of  5 
orals  per  ton,  or  3  78-100  p>-r  cent;  and  the  average  cjst  of 
wood  I)  r  cird  wa<  $3  71,  an  iacr<*a4e  p)r  cord  of  18  cants,  or 
7  11-100  per  cent 

MAIXTEMA.fCE  OP  TRACK. 

The  gross  sum  expended  up  m  track  was  $3,704,886  86,  o 
which  amou  it  81,599.850  70  was  for  labor  ;  $613,4(0  85  for  re 
nawals  of  rails ;  $899,050  87  for  renewals  of  ties,  and  $197,- 
888  94  for  track  fastening*,  switches,  frogs,  dump  carii,  hand 
oars,  tools,  etc. ;  sgain»t  these  charges  were  credits  of  $251,- 
193  49  for  value  of  oM  rails  Uken  up  and  $83,876  89  for  old 
track  material,  making  the  net  expenditure  for  renewals  and 
repairs  $3,419,817  98. 

The  quantity  of  steel  rail  laid  was  30,518  540-3340  tons,  of 
iron  r.til  187  703-2340  tons,  ami  the  number  of  cross-ties  laid 
in  th*  track  were  1,081,688. 

.Besides  these  outlays,  $454,675  11  was  expended  upon  road- 
way, bridges,  culverts,  cattle  guards,  fencing,  road  crossings, 
etc.,  and  chargeil  to  operating  expensf*. 

The  condition  of  the  track  has  been  fully  maintained 
throughout  the  year. 
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EQUIPMENT. 

The  number  of  locomitive  eoKines  was  1,010,  the  same  as  at 
the  beginninK  of  the  year.  To  the  car  equipment  were  added 
85  cars  by  the  purchase  of  110  refriRerator  cars  and  the  dis- 
mantling of  25  dump  cars  taken  out  of  ser^'ce-  ™^-^"°'* 
car  equipment  at  the  close  of  the  jear  consisted  of  36,388  cars 

of  all  clauses.  »,,.„„,„  ,        ,i 

The  sum  of  $1,016,381  49  (less  credit  of  $42,530  52  for  old 
material)  was  expHndeJ  in  locomotive  repairs  in  the  Com- 
pany's shops,  and  ."iOS  engines  were  taken  up,  partially  rebuilt 
aod  put  in  thorough  repair, 

For  the  maintenance  of  passenger  equipment,  the  net  sum 
of  $324,441  08  was  expended,  and  for  freight  equipment  llip 
net  sum  of  $878,859  05,  included  in  whic!i  is  the  cost  of  6:..) 
box  cars  and  208  live-stock  cars  purchased  to  replace  worn- 
out  cars. 

A  larice  amount  ofwork  was  done  during  the  year  m  equip- 
ping passenger  trains  with  steam-heating  apparatus  and 
Pintsch  gas  light,  and  in  fltliog  up  freight  cars  with  air 
brakes  and  automatic  coupleri>,  in  addition  to  the  usual  repairs 
and  renewals,  and  the  rebuilding  of  6  furniture  cars. 

GENERil.  REMARKS. 

In  the  Land  Department  the  sales  consisted  of  15,755  99-100 
acres  and  467  lots,  which  were  sold  upon  the  usual  terms  for 
the  consideration  of  $152,676  07.  The  average  rate  received 
was  $10  15  per  acre  for  lands  in  the  Minnesota  Grant,  $3  :^7 
per  acre  for  lands  in  Michigan.  $4  .50  for  lands  in  Wisconsin 
and  $1  97  per  acre  for  Ashland  Division  lands. 

The  net  land  income  amounted  to  $316,770  85,  including 
sales  of  sundry  miscellsnpous  lacds,  for  which  the  sum  of 
$17,740  06  was" realized  and  credited  to  construction  account. 

The  quantity  of  all  lands  remaming  on  the  3l9t  of  May, 
1895,  was  867,855  82-100  acres,  of  which  231,490  88-100  acres 
had  been  sold  under  contracts  still  running,  and  736,364  94-100 
acres  were  unsold  lands. 

The  oifistarding  amounts  unpaid  to  the  Land  Department 
on  the  31st  of  May  last  for  lands  and  lots  sold  under  contracts 
were  $1,247,758  11. 

These  transactions  do  not  include  the  lands  of  the  St.  Paul 
Eastern  Grand  Trunk  Ry.  Co.,  of  inconsiderable  amount, 
which  are  set  over  to  the  credit  of  that  company. 

There  was  a  large  reduction  in  the  amount  expended  on 
•ODstruction  account,  and  for  new  equipment  and  permanent 
improvements,  during  the  year;  additional  facilities  were 
acquired  by  the  building  of  36  51-100  miles  of  side  tracks,  at  a 
cost  of  $143,565  66;  the  sum  of  $19,894  33  was  paid  for  right 
of  way;  $52,659  62  was  expended  for  account  of  second  track; 
$90,813  90  for  equipment;  $71,113  40  as  the  first  outlay  fcr 
elevation  of  track  in  Chicago;  $103,579  59  for  iron  ore  docks 
and  wharves  at  Ashland,  and  $104,655  05  was  expended  for 
various  other  permanent  improvements  on  the  Company's 
property. 

The  gross  earnings  per  mile  of  road  averaged  $5,587  28, 
against  $6.6i'6  87  per  mile  in  the  preceding  year,  being  a  de- 
crease of  $1,019  69  pjr  mile,  equal  to  15  43-100  per  cent;  oper- 
ating expenses  and  taxes  were  reduced  from  the  average  of 
$4,318  62  per  mile  in  the  preceding  vear  to  $3,679  69,  making 
a  saving  of  $638  93  per  mile,  or  14  79-100  per  cent. 

The  rate  of  operating  expenses  to  gross  earnings  was 
63  27-100  per  cent  and  of  operating  expenses  and  taxes 
65  86-100  per  cent,  against  62  11-100  per  cent  and  65  37-100  per 
cent,  respectively,  in  the  previous  year. 

The  Sscal  year  covered  by  this  report  was  marked  by  a  series 
of  adverse  circumstances,  which  greatly  reduced  both  freight 
and  passenger  earnings.  At  Its  beginning  business  had  not 
recovered  from  the  general  depression  of  the  previous  two 
years,  when  freight  earnings  had  fallen  off  with  the  decline 
of  numerous  industries,  and  the  situation,  with  respect  to 
passenger  traffic,  was  only  relieved  by  the  exceptional  move- 
ment of  World's  Fair  travel.  These  existing  conditions  were 
soon  aggravated  by  the  formidable  labor  strike  which  origi- 
nated at  the  Pullman  Car  shops,  and,  in  spreading,  involved 
the  Company's  lines  in  common  with  other  roads  at  Chicago 
and  throughout  the  West,  to  the  interruption  of  communica- 
tion, trade  and  travel,  with  corresponding  loss  of  revenue. 

This  disturbance  was  followed  by  the  unparalleled  and 
almost  complete  failure  ot  the  crops  in  Iowa,  Nebraska  and 
South  Dakota,  and  by  less  general  failure  in  other  regions 
Ferved  by  the  Company's  system  of  roads,  and  the  immense 
volume  of  tonnage  dependent  upon  the  movement  of  agricul- 
tural products,  and  the  consequent  prosperity  attending  the 
same  were  lost  to  the  year's  business,  and  the  result  is  shown 
In  the  unusual  decline  of  receipts,  both  in  freight  and  passen- 
ger earnings. 

Notwithstanding  the  large  curtailment  of  expenditures  in 
ali  departments  as  compared  with  fornaer  recent  years,  made 
necessary  by  the  serious  falling  off  in  tonnage  movement  and 
passengers,  the  amount  of  m  iterial  and  labor  expended  has 
been  sufficient  to  maintain  the  property  in  good  c^nditi  m. 

The  usual  detailed  statements,  tables  and  statistics  showing 
the  results  of  the  year's  business,  and  the  reports  of  the  Land 
Commissioner,  and  of  the  Fremont  Elkhorn  &  Missouri  "Val- 
ley  Railroad  Conpany,  will  be  found  in  the  accompanvine 
pages.  V     1     f> 

MARVIN  HUGHITT, 

Pretident. 
Office  of  the 
Chioaoo  &  NOBTH  Western  Railway  CoMPANy, 
July  3l8t,  1895. 


COMMERCIAL      EPITOME. 

Friday  Nioht,  August  2, 1895. 

There  has  been  increased  inquiry  for  bulk  parcels  of  many 
descriptions  of  staple  merchandise  and  j  )bb3r8  and  retailers 
generallj'  appear  anout  ready  to  commence  renewal  of  work- 
ing assortments.  All  recent  gains  in  value  have  baen  well 
sustained  and  additional  business  has  in  some  instances  served 
as  stimulus  for  further  advance  in  prices.  A  few  labor 
troubles  have  developed  during  the  week/  but  as  a  rule  em- 
ployers manifest  a  disposition  to  grant  reasonable  requests 
from  workmen.  Variablj  weather  has  prevail<?d  over  most 
latitudes  during  the  week,  but  there  is  no  evideace  to  indi- 
cate that  growing  crops  have  suffered  any  appreciable  injury. 
The  marknting  of  new  wheat  cintiriues  very  slow. 

The  following  is  a  comparitive  statemsnt  of  stocks  of 
leading  articles  of  merchandise  at  dates  given  : 


Pork bblfl. 

Laid tea. 

Iltbaoco,  dome^tlo hhda. 

robaooo,  torelgu... bales. 

OoObe,  Rio bags. 

Ooffee,  other baga. 

Ooffee,  Java,  &c mats 

Sugar hJids. 

Sugar bags,  &o. 

vf  olaases,  foreign lihds. 

Hides No. 

Ootton... bales. 

Bosln bbls. 

?[>lrlta  turpentine bbls. 
ar bbls. 

Kloe,E.  I bags. 

Bloe,  domes  tlo bbls. 

Unseed bags. 

Saltpetre... bags. 

Jutebotts bales. 

Hanllshemp bales. 

Sisal  hemp bales. 

Itour bbU.  and  sacks. 


Jvli/  1, 

Ah!/.   1, 

Aug.   1, 

1»»5. 

lasts. 

18U4 

14,.9.'i2 

10,183 

2,117 

17,377 

25,6  <3 

12,668 

18..5  '8 

19,168 

16..579 

04.145 

60,844 

49.938 

281,S0i 

191,713 

130,751 

94.8.'il 

87,422 

39,251 

24.f>37 

32.477 

61,032 

5,772 

5,498 

16,538 

516,696 

635,723 

1,122,354 

None. 

215 

712 

25,700 

35,300 

173,100 

198,760 

17.'>,692 

138,444 

17,095 

22.764 

20,875 

1,226 

2.623 

l,9dl 

2.779 

3.94'S 

281 

46,000 

50,800 

28,000 

800 

6  10 

70O 

None. 

None. 

None. 

2,600 

2600 

8.800 

None. 

2,30^ 

None. 

2e,668 

13.202 

6,364 

12,078 

8,928 

9.32« 

1'26,P00 

132,700 

162,9J0 

Lard  on  the  spot  has  declined,  and  at  the  concessio is  in- 
creased business  has  been  transacted,  closing  at  6  45:.  for 
prime  Western,  6"35o.  for  prime  City  and  6'853.  for  refined 
tor  the  Continent.  The  speculation  in  the  local  market  for 
lard  futures  has  been  at  a  standstill,  but  prices  have  been 
quoted  lower  in  response  to  weaker  advices  from  the  West, 
where  leading  packers  have  been  opsratlag  for  a  decline. 

DAILT  OLOBIXa  PKIOBS  OP  LARD  F0TnRB8, 

8at.       Mon.     Tues.      Wed      Ifiurs.      Fri. 
September c.    6-65       6-87       6-60       6-50       6  50       6-45 

Pork  has  sold  moderately  well  at  lower  prices,  closing  at 
$11  75@|12  25  for  mess.  Cutmeats  have  been  quiet  and 
easier.  Tallow  has  been  quiet  but  steady,  closing  at 
4@li,'g0.  Cotton-seed  oil  has  been  steady,  closing  at  28@ 
28;>ic.  for  prime  yellow  and  27@27i^o.  for  off  grade  yellow. 
Butter  has  advanced.  Cheese  his  been  easier.  Fresh  eggs 
have  been  firmer. 

Raw  sugars  have  sold  with  greater  freedom,  in  part  to 
arrive,  and  prices  are  higher.  Centrifusral  quoted  at  3  5-16(5. 
for  98-deg.  test  and  muscovado  at  2  15163.  for  89  deg.  test. 
Refined  sugars  were  quiet  but  steady;  granulated  quoted  458C. 
Teas  easy. 

Coffee  sold  freely  at  higher  prices,"closing  firm  at  the  ad- 
vance. Rio  quoted  at  ]6^4^c.  for  No.  7,  good  Cucuta  19^40. 
and  standard  Java  27J^@37J^i;.  For  future  delivery  offerings 
were  moderate,  demand  to  cover  good,  and  prices  firm,  clos- 
ing unsettled. 

The  following  were  the  final  asking  prices  : 

Aug 15-410.  I  Nov 15-500.  ;  Feb 15-300. 

Sept 15-KOo.    Deo 15-35o.    MareU. I5-20o. 

Oct 15-600.  I  Jan 15-30c.  I  April ISlSo. 

Kentucky  tobacco  has  sold  slowly,  but  prices  have  ruled 
steady  at  2;,^@5c.  for  lugs  and  5@l4o,  for  leaf.  Seed  leaf  to- 
bacco has  been  in  slightly  better  request  and  steady.  Sales 
for  the  week  were  1,450  cases  as  follows:  200  cases  1893  crop, 
Wisconsin  Havana,  12@l.5c  ;  100  cases  1893  crop,  Zimmer's, 
p.  t. ;  200  cases  1893  crop,  Pennsylvania  Havana,  10@12i;.;  lOO 
cases  1893  crop,  Pennsylvania  seed  Isaf,  lOc  ;  150  cases  1898 
crop,  New  E-igland  Havana,  8@l0c. ;  100  cases  1893  crop.  New 
England  Havana,  18,c530c. ;  400  cases  1894  crop,  New  EngUnd 
Havana,  16  430c..  and  310  cases  1893  croo,  Onondaga.  5@20c.; 
also  7.')0  bales  Havana,  65c.@$l  15,  and  450  bales  Sumatra, 
60c.@$3,  in  bond. 

Trading  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  declined  in  response  to  weaker  advices,  closing 
barely  steady  at  14  25c.  Ingot  copper  has  continued  to  ad- 
vance, and  the  close  was  strong  it  ll-93@13j.  for  Like.  Lead 
has  made  a  slieht  further  advance,  and  the  close  was  steady 
at  3-55o.  for  domestic.  Spelter  has  also  advanced,  closing 
firm  at  3'85@3  87J-^c.  for  domestic.  Pig  iron  has  been  mod- 
erately active  and  firm,  closing  at$il'50@14'00  for  domestic 

R-fioed  petroleum  has  further  declined,  closing  at  7'10o.  in 
bbls,  4-60c.  in  bulk  and  7-50c.  in  cases;  crude  in  bbls.  haB- 
been  nominal;  naphtha,  9-35g,  Crude  certificates  have  been 
steady,  closing  at  l*30c.  asked.  Spirits  turp^'ntine  has  fur- 
ther declined,  but  the  close  was  steady  at  27c.@-37?^c.  RisinB-- 
have  been  easier,  closing  at  $l-52)^@l'67i^^.  Wool  has  beea 
moderately  active  and  firm.    Hops  have  been  dull  and  weak> 
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COTTON. 

Friday  Nioht.  August  3.  1895, 
Tn  MovKXXNT  or  tbb  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  enilinii 
thia  evening  the  total  receipU  have  rsached  1.760  bales, 
against  2,7^4  bales  last  week  and  3,67S  bales  the  previous 
week.  maJdng  the  total  receipts  since  the  Ist  of  Sept.,  1894. 
7,865,690  bales,  against  5,918.84-3  bales  for  the  same  period  of 
1898-4,  showing  an  increase  since  Sep.l.  1894,  of  1,946.817  balee, 


StetlpUmt- 

AU. 

Jfen. 

Tutt. 

WW. 

Tkurt. 

JH. 

Total 

75 

7i 

Tslaaeo.  *e.... 

.•••.• 

.«... 

8 

8 

VswOrlaaaa.. 

6 

689 

14 

43 

« 

8 

76J 

Menus 

15 

1 

1 

•3 

80 

Vlatlda 

10 

9 

» 

1 

— — 

"es 

117 

•aranasta 

Bmnaw'k.*e. 

•••••• 

.•*... 

<awrlaeton 

19 

S 

9 

30 

Pt.  Boyal,  Ae. 

•••••« 

••»•• 

..^^ 

WUmtnmon.... 

1 

82 

't 

.^... 

...... 

25 

Wuh'ton.  Aa. 

■••••• 

•••••• 

_.- 

...... 

■orfolk.  

11 

10 

10 

U 

4, 

63 

West  Point... 

,,., 

....« 

,  ,,,^ 

...... 

rportN.,*a. 

...... 

...... 

•••••• 

irew  Tork 

••••■• 

...... 

Boat«B 

••■>•■ 

40 

w 

151 

231 

Baltimore 

■••••- 

76 

76 

miadelph-aAe 

41 

181 



30 

— 

101 

303 

Tot'U  tbi*  week 

177 

827 

78 

12« 

73 

479 

1.7  eo 

The  following  shows  the  week's  total  receipta,  the  total  sin( 
eeot.  1. 1894.  and  the  stock  to-niKbt.  eompared  with  last  TP»r. 


Auf.  2. 

18M-0A. 

1         1S93-M. 

mmn. 

nto 

MbutMip. 

nu    mmetStp. 

1995. 

1894. 

Wtik. 

1.1894. 

Wmk.  1  1. 1893. 

«alT««ton... 

75,1,650.640 

179,1.003.943 

•365 

7.U1 

Telaaeo,  Ae. 

8 

74.009 

35 1|       44.43« 

■•w  OrIe«a« 

762  2.377,939 

1.133  1,870,780 

94.687 

4'1  «!».' 

Mobile 

90 

t34.40« 

39 

198,022 

5342 

2,09.: 

RorUU 

S6.4M 

96.474 

•  »••• 

•aTsaaali... 

117 

•41.976 

918 

964.939 

4.67a 

7.531 

WfmUkJta 

•••a.* 

US.8M 

•6.0il 

1.400 

700 

CkarlMtaa.. 

10 

4S7.566 

69 

99«.79« 

16318 

ii.rj 

P.B*ral.*s. 

liO,7»6 

BO 

90338 

WOalaiilaa. 

15 

994.496 

99 

199,6U 

9.7B9 

1.6U 

Waea'a.Ae 

9S» 

•••••• 

499 

MerfDtk 

U 

470,063 

443 

490,460 

11368 

6,792 

West  PolBt 

9a6.194 

46 

939.S59 

900 

lOO 

rp-tv..*« 

4S.99S 

19 

61.610 

,.,, 

«•«  York... 

U7.107 

...... 

70.939 

179301 

133.2<i 

■•stoa ...... 

t«l 

io«,nfl 

sai 

100.916 

33« 

4.:iii 

Baltlaofe... 

76 

ito.ua 

137 

6I.619 

6333 

9,.o>^ 

nnadaL.**. 

SOi 

U9,a93 

363 

66.079 

4316 

2.3!  •> 

TMala 

l.TB" 

7J6K.690I 

9>I4 

«.91«JU 

SSP.174 
,704  balee 

nia^i 

■"TB.— 4.<H 

10   ImIx 

xldeil  at 

OalTW 

lea  aad  3 

at   Ncvr 

OT'.iiK.-'s.v'vv   wmir.   IWJUV41   ai   \tm»^wmvsrm   mmti  ., 

Orliaa*  ••  rorreeiloD  of  r«celpu  dDse  BepleiBber  I. 

In  order  that  oompanaoa  may  be  made  with  other  j( 
gire  batow  the  totala  at  leading  ports  for  siK 


1890     1 

201  . 

331 

35 

196 
5 
19 
111 
it? 
\\i 

l,tU< 


The  exports  for  the  week  en'ling  this  OTealng  reach  a  ton  I 
«f  7,07.'}  bales,  of  which  4,.VJl  were  to  Great  Britain,  A^'* 
toFrmnoeand    9.831   to  the  rest  of  tb«  Continent.    Below  af 

lozports  for  the  week  and  aiiioe  Seotember  1.  1894. 


Bmmfiiut- 

1995. 

190I. 

1990. 

1609. 

1991. 

•MTasra.*e. 

as 

5}0{ 

896 

593 

607 

■ewOrleaa» 

763 

M33 

4378 

9.3M 

1.441 

Mobile 

80 

36 

24^ 

47 

301 

■amaaafe... 

117 

348 

1.444 

971 

1376 

€haitsa.*ai 

10 

103 

31 

199 

451 

Wnatea^At 

96 

38 

S3 

96 

64 

■sflMk 

•3 

4U 

1349 

199 

370 

V.ratatUka. 

.••••• 

64 

391 

890 

413 

AUetksra... 

610 

901 

2.t«S 

3.130 

1.737 

IM.Ihlswk. 

1,760 

3344 

10.713 

9,656 

6390 

«MS9*PI.1 

78e5.6»oi 

86lt.843  6061.467 

l7t05.OlSl0007.006 

Amt-t. 


tjrni 
no 

« 


Omt*4  nui 

■MO.      Wttk. 


.  foftaorei. 


♦•>.«eii 


H.  I.  IN*,  !•  A»$.  t  laat 


MOjlWitlSJU 


IMJtS 

n,4>» 

Si.  us 

U,1 
MS.IM 
••3<t 


Mt.t«i 
tT.MI> 


a4.iM 
ue.Mi 


M,W1 


II.OU 
7,IM 


If. 


— .irfS  1J4'<..-.«I 
tf.MM  li7.IKM 
•«i^«U  t.(.t«.l81 
•t.U»|  in^at 
MM" 
i03JO4 

m.zit 

IVT.IM 

S3.t:t 

tSfl.lTS 


I4«,an 

44.1 


•tm 

M.MV 


r«T*  ik4M4'S  ni  M7  t,lMOSS  S.an-.^'iS 


ts  sarr  t>iii.»»g  iojm  i.>iM4o  t.iM.'Tg 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ua  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
^Tew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  tc  Barrows.  Produce  Exchange  Building. 


Aug.  3  oi- 

on  sBipaoAKu,  hot  OLBA^aBO— fob 

Stxk. 

Ortat    1  »w__..« 
BriiaiH.  1  *«•»»■ 

Other 
Fartign 

Coast- 

ViMC 

Tolat. 

Vew  Orleans... 

(ialveston .. 

SaTanoah...... 

Obarleeton...„ 
Mobile 

6. "65  j        490 
Nooe.  1    None. 
None.  1    None. 
None.  '    None. 
None.      None. 

955 
None. 
None. 
None. 
None. 
None. 
l.iSO 

700 

87 
211 
None. 
None. 
None. 
1,000 
None. 
None. 

8,097 
211 
Hone. 
None. 
None. 
1,U00 
2,050 
2,500 

88,590 
9.654 
1.676 

1S,918 
5,342 

Norfolk 

Hew  York. 

Other  ports.... 

Mooe. 

600 

1,800 

Hone. 
300 

Hone. 

10,088 

170,841 

19.507 

Tbtal  1895... 

8,965 

090 

2,90  J 

1,2)»S 

13,858 

325,616 

Total  1894... 
Total  1893... 

8.886 
16.331 

13)9 
8379 

16,553 
7304 

1,880 
2.512 

28.S67 
39,626 

199,166 
297,086 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  irregular.  At  commencement  of  week  business  w&%  ua- 
usoally  dull  with  tone  easy,  but  demand  subsequently  re- 
vived and  prices  advanced  in  consequence  of  an  increased 
consuming  demand  for  otton  and  an  unfavorable  construc- 
tion placed  upon  crop  advices  from  the  South,  Saturday 
lirou;{ht  only  limited  trading,  cooHned  mainly  to  settling  up 
small  deals  for  the  week,  and  prices  declined  2(^3  paints. 
About  the  same  decline  took  place  on  Monday  without  really 
any  new  features  shown,  and  on  Tuesday  trading  was  so  light 
that  scarcely  a  fluctuation  took  place ;  closing  rates  were 
fame  as  preceding  day.  On  Wednesday,  howerer,  there  was 
•  sharp  change  for  the  better,  stimulated  by  unexpectedly 
poor  showing  in  (ioveroment  weather  report  and  inoreaaed 
demand  from  Kistern  spinners,  influences  that  served  to 
Alimulate  a  net  gain  of  6J7  points.  Yesterday  the  same  gen- 
eral intluencee,  foriified  by  stronger  cable  advices,  created 
farther  buoyancy,  with  I84I8  points  adlitional  advance 
made.  To-day  the  demand  was  generally  less  active  and 
with  some  selling  to  realize  prices  reoeded  abool  5  points. 
(Jotton  on  the  spot  is  steady  at  7>^c.  for  middling  uplands. 

The  total  sales  for  forward  deb  very  for  the  week  are  409,7(0 
boles,  fbr  immediate  deliverr  the  total  sales  foot  up  this  week 
36,447  boles,  inoluding  3,149  for  export,  5,89S  for  consumption, 
' —  for  apecolatloa  and  18,900  on  contract.  The  foUoscing  are 
ibe  offleial  quotations  for  each  day  of  the  past  week— 
luly  77  to  August  'i. 

Bate*  on  and  off  middling,  as  aatabUabed  Nov.  93,  1898, 
bf  the  Revision  Committee,  at  which  grades  other  than 
oakldlir  g  may  be  delivered  on  contraot: 


Pair  ..«.•.•..  ....M... 

SMdllDC  ralr. 

SIrtst  a«o4  Mlddllag.. 
I  deed  Mldaila* 

aMstLowiiiXiiuc.. 

LewMUdUac 

tOeodOrdloarr.. 


..0.1*4      OB. 

...    ''a    OB. 

...    >s    ea. 

...     •„    OB. 

a,,  or 


1«."'^ 


06. 


OoodOMIaary.... o.  m     off. 

OoodMMdllnK  Tlnsed...       Kven. 
OtrlatMlddllac  Stained..    7„  oA. 

MIddllnjr  Stained lie  off. 

Btrlet  Low  Mid.  Stained. .    Mn  off. 
LowMlddUacStalaed....  IH    oil. 


OBthisboaistheprioeafora  few  of  the  grades  would  be  >s 
CoUows: 


DPLAHDS. 


■at.    Ho*  Taea  We4    Tk.    Pi  I 


Oood  Onllnerjr 9T| 

Law  MMdllas......  ............I    B>,« 

MlddUn< T 

rtood  MId'lUng 7*i« 

Middling  Pair I  7\ 


6*,)i 


9^. 
0»i« 

V>1' 


si:- 

T«.. 
7*1 
7i»„ 


6 

?■;■• 


OITLP. 


Oood  Ordlaaiy 

Lew  MIddUnc 

Mlddllait 

(}oad  MIddllnc. 

Middling  Pair 


■at.  I  Hob  Taaa  We4 


61*1. 

T»,e 
8i« 


6^ 


6>s 


8»u 


Tk. 


6VI 


Prt. 


OH 
6U.. 


srawBD, 


bSvMlddllDK 

lUddllnK 

Mrtec  MMilllDK 

keod  MtddJlnir  TlBced. 


■at.  I  Hob  Toes  ITad   Th.    PrI. 


Si 


5H 


5"a 

6*it 
6»„ 


9* 
6'lu 

7  "a 


7"e 


MABUCT  AND  BALKS. 
The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
mitement.  For  the  convenience  of  the  reader  we  also  add 
a  eolumn  which  shows  at  a  glance  how  the  market  closed  on 
fomedays. 


SrOTHABBBT 

oioaao. 

Balttof 
Futitrtt, 

t*-    \  Oon-  1  Apee- 
pert.  1  *M»ip.  Mrrn 

Oon- 
trael. 

Total. 

Sat'day. 

Toeaday 
Wed'diV 
Thar'd'7 
niday.. 

Taial 

Qnlat  

1306 
849 

too 

4191     .... 

6641     .... 
2,096     .... 
1.108     .... 

417      ... 

700      .... 

17.900 
1,000 

419 
1,864 
3,096 
1,102 
19.166 
1,800 

20,400 

Sleadr 

Qolot 

Meadr  at  <i«ad 
Pino  at  <  IS  adv. 
mead; 

85.800 

36,600 

73,800 

152,100 

101,000 

7.110    9.398     .... 

14.800 

26.147 

409,700 
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The  Sales  and  Prices  op  Ftttores  are  shown  by  the 
oomprehengive  table. 


«  I   'TOO 

§1  § 


03 


ax 


to 

°  I 


« 


CO 


<« 


■-:'     S  <i 


QDob     OQ 

QO 
0Dt9_O_ 

»•     »>" 

e 
oaoboo 


aa>    ^ 
<B<0    in 


61  I*'? 
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*  Includes  sales  la  September,  for  September,  29,100;  September - 
October,  for  October,  229,600;  Septeiuiier-Novernber,  for  ^foyemb6^ 
413,000;  Septeinber-Deoember,  for  Decembor.  1.162,0)1!  September' 
January,  for  January,  3,175,3  1  ;  September-Februarv,  for  February 
901,90<';  September-March,  for  March,  4.<73.1o  ;  September-Aoril ' 
for  April,  620.2  J  :  September-May,  for  Ma?.  4,554,5  J  ;  September  - 
Jane,  for  June,  2,704,600.  fi.=uauoi 

ly  For  exchanges  see  page  205. 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  toT  Oreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  3),  we  add  the  item  of  exports  f roir 
the  United  States,  including  in  it  the  exports  of  Friday  onlT, 


1S95  1894,  1893.        1892 

Block  at  Liverpool bales.  1,406,000  1,205,000  1,282,000  1,4.'>3,000 

Stock  at  London 10,000       17,000         7,000        12,000 

Total  Great  Britain  stock.  1,416,000  1,222,000  1,289,000  1,465,000 

Itock  at  Hamburg? 29,000       85,000        12,000  5,300 

Stock  at  Bremen 246,000     131,000     116,000     109,000 

Btook  at  Amsterdam 15,000       13,000       16,000       24.000 

Stock  at  Rotterdam 200  200  200  200 

Stock  at  Antwerp 11,000       13.000       12,000         7,000 

StookatHavre 403,000     368,000     370,000     405,000 

Stock  at  MarselUes 4,000         7,000         8,000       11,000 

Stock  at  Barcelona 79,000       77,000       98,000       80,000 

Stock  at  Genoa 53,000       16,000       21,000       14,000 

Stock  at  Trieste 38,000       36,000       31,000       53,000 

Total  Continental  stocks.  878,200  696,200  '  664,200  708,500 
Total  European  stocks....  2,294,200  1,918,200  1,973,200  2,173,,500 
IndlacottonafloatforEurope.  c.6,000  53,000  54,000  52,000 
Amer.cott'nafloat  for  Europe.  26,000  45,000  72,000  53,000 
Egypt,Brazll,&c.,afltforE'r'pe  10,000  17,000  12,000  13,000 
StooVln  United  States  ports..  339,474  228,333  286,712  410,626 
StocklnU.  8.  Interior  towns..  47,202  62,859  91,651  152,473 
United  States  exports  to-day.         3,900  563         8,222         4,489 

Total  visible  supply 2,776,776  2,324,955  2,497,785  2,889,058 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  loUowg: 
Amenean^- 

Uverpool  stock bales.  1.270,000  1,008,000  1,041,000  1,234,000 

Continental  stocks 775,000     519,000     552,000     504,000 

American  afloat  for  Europe...       26,000       45,000       72,000       53,000 

Cnited  States  stock 339,474     228,333     286,712     440,626 

United  States  Interior  stooH..       47,202       62,859       91,651     152,478 
United  States  exports  to-aay.         3,900  563  8,222  4,489 

Total  American 2,461,576  1,863,755  2,051,585  2,388,588 

Stut  Indian,  Brazil,  <te,  — 

Liverpool  Rtock 136,000     197,000     241,000     219,000 

London  stock 10,000       17,000  7,000        12,000 

Oontlneuta!  stocks 103,200     177,200     132,200     204,500 

India  afloat  for  Europe 56,000       53,000       54,000       52,000 

Igyr'i,  Brazil.  &o.,  afloat 10,000       17,000       12,000       13,000 

Total  East  India,  &c.......      315,200     461,200     446,200     5Cio,500 

Total  American 2,461,576  1,863,755  2,051,585  2,368,558 

Total  visible  supply 2,776,776  2,324,955  2,497,785  2,889,058 

Middling  Upland,  Liverpool..       sas,^.       3i3,8d.         4''ifd.  4d. 

Mlddllm:  Upland.  New  York..  7iic  eTgc.  7''8C.  798C. 

Egypt  Good  Brown,  Liverpool       eiSjed.       4i3iBd.         56,fld.       4iSigd. 
Peruv.  Hough  Good,  Liverpool         5»i8d.       Si'igd.  SSsd.  5''8d. 

Broach  Pine,  Liverpool a^o^iA.       3iBi«d.  413d.       SiB.gd. 

Tlnnevelly  Good,  Liverpool..         3»igd.  3HA.         ihii.  S^gd. 

CT~  The  imports  into  Continental  ports  the  past  week  have 
been  34,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  451,321  bales  as  compared  with  the  same  date 
of  1S94,  an  increase  of  278,981  bales  over  the  corresponding 
date  of  1898  and  a  decrease  of  112,283  bales  from  1893. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1893-94 — is  set  out  in  detail  below. 
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*  Louisville  figures  "net"  In  both  years. 
I  This  year's  flgures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
luring  the  week  6,194  bales  and  are  now  15,657  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  566  bales  less  than  same  week  last  year  and  since 
i'Vt,  1  are  1,776,541  bales  more  than  for  same  timf  in  IS^y-ti, 
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Quotations  fob  Midduno  Uottos  at  Other  Markets.— 
Bmow  we  i^ve  closing  quotations  of  middlinu:  cotton  at  South 
em  and  other  principu  cotton  markets  for  each  day  of  the  week . 
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The  cioaiiui  quolAtions  to-day  (Priday)  at  other  importan  i 
Soathem  markets  were  as  follows. 

|HewtMrT7 
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■bas.UUa      a         WashTlUa 6^  I  B«lma. eVS7 

6S|«   Hatebei 6^  I  Bhrereport....      6i,, 

Bbobptb  rBOM  THE  PLAirTATioas.— The  following  tabic 
fmftnmtfw  the  actual  movement  each  week  from  the  pUntatioos. 
Tbo  fli{ur«a  do  not  include  overland  receipts  nor  Southerr 
Momunption;  they  are  simply  a  statement  of  the  weekl; 
morement  from  the  plantationa  of  that  part  of  the  crop  which 
Snallr  reaches  the  markiH  through  the  outports. 
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The  afaoT*  olatMBiBt  ■hows:  1.— That  the  ttXal  reoaipto  froa 
the  piMitottaM  riOM  Sapt.  1.  1M4.  ar«  7,8H.357  tales;  i> 
ia»M  wara  S.MS,«M  Iwico:  ia  1W3-08  wen  l,0U,4»i  bftles. 

3.— That  although  the  r«eeipta  at  th«  oatporta  the  paal  weei 
were   1,700  hatea,  the  aotnal  moTamaBt  from  pluMmoB^  wat 

only bales,  the  halaiiow  being  taken  from  the  stocks  ai 

the'tnterior  towns.  Last  year  the  reoalpta  from  the  plantatio  □  r 
for  the  week  were  853  balaa  aad  for  1898  ther  wer> 
4.976  balaa. 

OmLAXV  MorgmirT  fob  tri  Wbbk  avd  stiic*  Sept.  :.- 
We  friTe  below  a  statement  showioK  the  overland  movement 
for  ine  week  and  since  September  1.  As  the  (atoraa  reach  ur 
by  telefpaph  late  Prid«7  night  it  ia  tmiwarttla  to  anter  st 
largely  into  detail  aa  in  oar  regular  moathlj  ranovt,  bat  al 
the  principal  maHwi  o<  iatereal  an  givaa.  This  weekl; 
pwbbcatioo  is  of  oosrae  sappieinaotarj  to  Iha  more  extended 
Monthly  atatemaots.  The  raaolta  for  the  weak  ending  Aug.  2 
aad  ainca  Sept.  I  in  the  laat  two  yaaia  are  aa  follow; 
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that  the  week's  net  overlaad  movement 
faar  baa  baaa  1.790  bate,  against  1,2S7  balaa  for  the 
in  18M,  and  that  for  tha  seaaon  to  date  the  acmgate  net 
exhibits  an  exocM  orer  a  rear  a«o  of  98M90  Dale«, 
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wUI  boNaa  by  Uia  abov*  that  ttan  has  oome  late  xiKli' 
g  the  weak  7^96  balea.  againft  10.08.1  balM  fo'  Uie 
week  of  18M,  and  that  tha  taeraaae  in  <*  <  •  unt  in  siKht 

Kht  ae  eoapared  whh  iMt  vaar  i»  t,300,671  bale*. 


Weather  Reports  bt  Telegraph.— Our  telegraphic  ad- 
vices from  the  Sooth  this  eveuing  indicate  that  there  has  been 
but  little  rain  generally  the  past  week.  In  Texas  the  weather 
has  been  dry  almost  everywhere  ami  cotton  is  said  to  need 
moisture  in  a  number  of  sections.  Some  districts  along  the 
Oulf  report  an  improvement  in  condition,  but  in  others  the 
position  is  somewhat  nnfavorable.  At  a  few  points  in  the 
Atlantic  States  rain  would  be  of  benefit. 

Oaloetton,  Texat. — The  weather  has  been  dry  the  past 
week. 

Palestine,  Texas. — Crop  is  generally  in  good  condition.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
averaged  82,  ranging  from  70  to  94. 

Buntaville,  TeJxis.—'We  have  had  only  a  trace  of  rain  dur- 
ing the  week.  The  thermometer  has  ranged  from  70  to  88, 
averaging  84. 

Datttu,  Texru. — There  has  been  no  rain  during  the  week. 
Average  therm.jmet*^  83,  highest  96  and  lowest  68. 

San  .4rifonio.  TVaws. — Dry  weather  has  prevailed  all  the 
week.  The  crop  is  three  weeks  late  and  condition  is  below 
the  average.  There  is  some  complaints  of  Mexican  weevil. 
The  thermometer  has  averaged  85,  the  highest  being  98  and 
the  lowest  7i. 

Idling,  "lexaa. — Cotton  needs  moisture.  We  have  had  rain 
on  one  day  of  the  week  to  an  inappreciable  extent.  The 
thanaometer  has  averaged  87.  ranging  from  74  to  100. 

ObImmWw.  7MXU.— Only  one-third  of  a  crop  will  be  made  in 
tlds  eoonty.  Cotton  is  fully  four  weeks  late.  We  have  had 
dry  weather  all  the  week.  The  thermometer  has  ranged 
from  70  to  90.  averaging  83. 

Cftero,  Textu. — The  weather  has  been  dry  all  the  week, 
Ckxip  is  from  three  to  four  weeks  late  and  considerable  shed- 
ding of  blooms  i^  re|x>rted.  Average  thermometer  86,  high- 
Mt  90  and  lowf  Ht  74. 

ArenAoM,  Tfxtu.—Vfe  have  had  only  a  trace  of  rain  during 
the  week.  The  thermometer  haa  averaged  86.  the  highest  be- 
iag  W  and  tha  lowest  74, 

Bttton,  Taetu. — Crop  needs  rain,  although  not  damaged  as 
jBt.  The  thanaometer  has  averaged  85.  ranging  from  68  to  102. 

Fort  Worth,  7er«u.<-U  haa  been  dry  all  the  week.  Tha 
Ikarfflometer  haa  rangrd  from  68  to  96,  averaging  83. 

H^atherfonl,  rrjYui. —There  baa  bera  no  rain  during  the 
Average  ihertiiDiu.tiT  83,  higbeot  96  and  lowest  68. 

JInp  Orisane.  LtmUituui, — It  haa  been  dry  all  the  week. 
Iha  tlMnaometer  haa  averaged  8S. 

Strooupavi,  Louuiiana,— It  has  taiaedon  one  day  during  the 
weak,  to  the  extent  of  tweoty-flve  hundredtha  of  an  inch. 
The  tharmomrter  baa  averaged  83,  ranging  from  71  to  94. 

Jift8Stsa^>p4.— There  hsa  been   rain  on  one  day 
week,  to  the  extent  of  Ave  hundredths  of  an  inch, 
iineter   has  ranged  from  64   to  104,  aveiyging  8S. 
Owiagtiia  month  uf  July  the  precipitation  waa  one  Inch  and 
aiMtT<«b[ht  hundredths. 

Likmm,  MImUaippi. —Telegram  notraoeived. 

HerUkm,  MUmmrippi, — The  weather  has  been  favorable  the 

Cwaak  and  crops  are  growing  well.    The  thermometer 
avaragod  83,  the  highest  being  90  and  the  lowest  08. 

tAMU  Boek,  ^rfcaNaoa.— Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  two  inches  and  Mven  han- 
thadtha.  The  tharmomeier  has  averaged  79,  ranging  from  86 
loN. 

lUena,  Arkanmu.— Cotton  is  grasnr.  There  have  been 
light  ahower<  on  three  days  of  the  past  week,  the  rainfall  be- 
ing twentv  hundn-dihs  of  an  inch.  The  thermometer  has 
ranged  fnim  66  to  91 .  averaging  7h.  July  rainfall  live  inches 
and  twenty-Sve  hundredtha,  on  seventeen  days. 

lfsiii|iftM  Tiiiiinaii  — Warm,  dry  weather  and  sunshine  is 
as«de«L  The  Hrat  open  boll  was  r.?ceived  on  Thuniclay  from 
OOMordia  Pariah,  Iy>uisiana.  We  have  had  light  rain  on 
days  of  the  wiek,  the  precipiution  being  flfty-four  hun- 
of  an  inch.  The  weather  now  ia  clear.  Average 
tbaraomatar  76  2.  highest  90  5  and  lowest  66-8.  During  July 
itrahied  on  twenty-two  daya,  to  Uie  extent  of  six  inches  and 
ni:  .         '  iidiedths. 

n«asre.— The  week's  rainfall  has  been  thirteen 
bui«it.ru,..»  ui  an  inch.  Tha  thermometer  has  averaged  76, 
IfefthMMBl  being  89  and  tha  k> wast  58. 

Jtbotfa,  Alabama.— Crop  reports  are  unfavorable.  Much 
ecmiplaint  of  poor  fruitage.  It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  88,  aod  ranged  from  71  to  94. 
During  the  month  of  July  the  rainfall  reached  four  inches 
and  flftythree  hundredths. 

Montoomrry,  Alabama.— CoUoa  has  improved  considerably 
and  is  maturing  very  rapidly.  Corn  is  made  aod  there  is 
plenty  of  it  We  have  had  a  trace  o(  rain  on  two  days  of  the 
waek.  Month's  rainfall  three  inches  and  forty-seven  hun- 
datdtlM. 

Maia,  itlobofiMi.— The  cotton  crop  through  this  section  ia 
spotted.  In  some  dbtricia  it  lrx)kH  wilted  and  yellow  and  is 
suffering  for  rain.  On  upland  and  rolling  lands  it  Is  fairly 
good.  Rain  has  fallen  on  two  daya  of  the  week  but  to  an 
inappreciable  extent.  Average  thermometer  80,  highest  93 
and  lowest  66. 

Jtfadfson,  ^ori^ia.— We  have  bad  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  seventy  hun- 
dredths. The  thermorT:oter  has  averaged  81,  the  highest  being 
91  and  the  lowe.l  7i). 

Columbus,  Oeorgia, — Rain  has  fallen  on  one  day  of  tha 
week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  haa  averaged  82,  ranging  from  09  to  90. 
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Savannah,  Georgia.— We  have  had  raia  on  four  days  of  the 
rreei,  the  rainfall  rtaching  two  inches  and  fifty-six  hun- 
drsdthB.  The  thermometer  has  ranged  from  69  to  98,  a*er- 
BginK  83. 

Augusta,  Oeorgia.—We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  fifty-one  huadredths  of  an 
inch.    Avt  rsKe  iherniometer  81,  highest  92  and  lowest  68. 

Albany,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina.— We  have  had  rain  on  four 
days  of  the  week,  the  precipitation  reaching  sixty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  69  to  94. 

Siateburg,  South  CaroKna.— Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  ninety-five  hucdredths. 
The  thermometer  has  ran^pd  from  65  to  88,  averaging  78. 

Greenwood,  South  Carolina.— Ck>tton  needs  moisture  very 
much.  It  is  estimated  that  it  has  already  suffered  to  the  ex- 
tent of  ten  per  cent  and  will  further  depreciate  unless  rain 
comes  soon.  Average  thermometer  75,  highest  90  and  lowest  69. 

Wilson,  North  CaroitJia.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  August  1,  1895,  and  August  2,  1894. 


J.ug.  1.  '95. 


New  Orleans Above  zero  of  i;aui^. 

Memphis .....Above  zero  of  gauge. 

NashvlUe Above  zero  of  gauge. 

Bhteveport... Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Feet. 

4-7 

83 

7-5 

29-5 

37- 1 


Aug.  2  '94, 


Feel. 
42 
47 
26 
1-6 
6-8 


India  Cotton  Movement  From  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  I. 

BOMBjIT  RBCBIPTS  >kSD  SdlPMBKTg  FOB  FOUB  TBIRS. 


Tear 


SMpmentttMg  week. 


Srtal  Oonti- 
Brit'n.   ntnt. 


Total. 


SMpmente  linee  Sept.  1. 


Great      Oonti-       _  ,   , 
BHIain    nent.        Totat. 


Beeeiptt. 


TKie 
Week. 


Sinee 
Sept.l. 


'94-5     4,000    4,0C0,   26,000  517.000     .143.000  11.000  1,,501  000 

•93-4       8,000'    8,000    47,000  327,000   '871,000     8  000  1,762  000 

'92-3     1,00011,000  12,000    43.000 [';9H,000      839,000i    4  000  1,719,000 
'91-2     .... ..    5,000l  5,000l  69.000|828,000     897.0001  5,000  1,734,000 

~Notis.  -  Last  year's  figures  revised. 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  ^  decrease  in  shipments  of  4,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  331,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
vsais,  has  been  as  follows.  "Other  ports  cover  Ceylon, 
Tutlcorin,  Kurrachee  and  Coconada. 


Calcutta— 

1894-95... 

1893-94... 
Madras— 

1891-95... 

1893-91... 
All  others— 

1894-95.. 

1893-94.. 

Total  all- 
1894-95.. 
1893-94.. 


SkipmentefortKe  week. 


Oreat       Oonti- 
Britain.     nent. 


1,000 


2,000 
1,000 


3,000 


6,000 

2,000 

1,030 
1,COO 

4,000 
5,000 


3,000     11,000     14,000 
4,000        8,000     12,000 


TottU. 


7,000 
2,000 

3.001) 
2,0  JO 

4,000 
8,000 


Mipmente  linee  Aspi. 


Oreat      _     .. 
Britain.    Oontinent.      Total 


8,000 
20,000 


9  000 
31,000 


26,000 
39,000 


43,000 
90,000 


34,000 
85,000 

11,000 
21,000 

89,000 
119,000 


134,000 
225,000 


42,000 
105,000 

20,000 
52,000 

115,000 
158,000 


177,000 
315,000 


Note.— Last  year's  figures  revised. 

■XPOBT8  TO  SDBOPB  PBOM  ALI.  INDIA. 

293. 

Shipmenle 

1894-95. 

1893-91. 

189 

to  all  Europe 
from— 

Tki$ 

week. 

Sinee 
Sept.  1. 

week. 

Since 
Sept.  1, 

This 
week. 

Sinee 
Sept.  1. 

Bomtay 

All  other  ports. 

4.000 
14,000 

513.000 
177,000 

8.000     874,000 
12,000     315,000 

12,000 
2,000 

839,000 
159,000 

Total       ... 

18.000 

720  000 

20.000  1,189,000 

14,000 

998,000 

AI.BZANDB1A  Ueosipts  AND  Bhiphents. — Through  arrange' 
ments  we  have  made  with  Messrs,  Davies;  Benachi  &  Co. ,  cf 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  31 


Beceipts  (oantars*) .... 

This  week  ... 

Since  8ept.  1 . 


1894-95. 


4,538,000 


1893-94. 


4,931.666 


1892-93. 


5,000 
5,143,000 


Exports  (bales)— 
To  Liverpool ....... 

To  CoDtluentI 


Total  Europe. 


Thie      Sinee       TM$      Sinee 
week.  Sept.  1.    week.  Sept.  1, 


!273,000 

1,000:341,000 

1,000  617,000 


5,000 


305,000 
336,000 


5,000  641.000 


TMi      Sinee 
week.  Sept.  1, 


1,000  307,000 
4,000  313  000 

5.000  650,000 


NOTK.— Last  year's  figures  revised. 
•  *  n-tntari4  *M  oounits 

t  Of  which  to  Amsricila  1S91-95,  43,360  bales;  la  1893-91.  21.386 
bales:  In  1892  93,  37,665  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  31  were  oantars  and  the  shipments  to  all  Eurooe 

l.OUO  bales.  ^ 


Manchester  Market. — Our  report  received  by  cable  to- 
night from  Manchester  states  that  the  market  is  q  liet  for 
both  yarns  and  shirtinn;^.  S'oiks  of  yarn  are  aocumalating. 
We  give  the  prices  for  to-day  below  and  leave  tnose  for 
previous  weeks  of  this  and  lasi  year  for  comparison: 


1895. 

1894. 

SS<  Oop. 

8H  lb: 

Oott'n 
Kid. 

S3(  Oop. 

a^  lb: 

Ootfit 
Uid. 

Twiet. 

SMriinat. 

UphU 

Twiet. 

Skirting: 

ITpld 

1    !8.  d      3.    a.  1     <J. 

4.       4. 

a.    \.     ".    a 

rt 

J'e28 

5«18  •6'4 

4    2>«i»R    3        3°8 

6      96% 

4    9     36    8 

SlSjg 

Julys 

5°s     «6>4 

4    2I396    3 

333.1 

6      96% 

4    8is96    7I1 

4 

"   12 

M«    ao"* 

1    2     06    2>3 

323  g 

5'8  «6% 

4    8     ^6    7 

315,8 

"  19 

5>t    «6>4 

4    2    «6    2>« 

311,, 

S's  »6% 

4    8     86    7 

3"  J 

'•  26 

5»8     06'% 

4    1>«»6    2 

3"ifl 

!>■'%  46% 

4    71a  t6    6>« 

3»«i. 

Aug.2 

58„   »6l4 

4     1     »6    1 

31i3,, 

5%  «6»8 

4  7    ae   6 

comparative  i-oKT  Keobipts  and  Daily  Crop  Movemen 
—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  diSeient  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named, 
Tbe  monthly  movements  since  September  1,  1894,  and  in 
previous  vears.  have  been  as  follows: 


XonlMy 

Tear  Beginning  September  1 

Oeeeipts. 

1894. 

1893. 

1892. 

1891. 

1890. 

1889. 

Sept'mb'r 

519,762 

377,408 

405,355 

676,823 

732,23f 

561,710 

October. 

1,622.664 

1,311.269 

1,135,473 

1,532,426 

1,365,231 

1,325,358 

Hovemb't 

1,607,662 

1,272,776 

1,125,855 

1,376,90.^ 

1,145,41b 

1,257,520 

Oeoemb'r 

1,497,560 

1,23^,738 

930,029 

1,215,144 

1,195,003 

1,116,928 

January 

938,197 

687.028 

436,457 

665,162 

859,97fi 

700,909 

February 

533,39f 

330.504 

291,648 

658,855 

535,273 

410,044 

ICaroh.  . 

532.23 

257,163     241,750 

376,40( 

427,702 

213,697 

April.... 

372,770 

217,600l    2C2.158 

251,52-. 

298,132 

110,053 

May 

158,135 

126,011      129,905 

192,895 

196,018 

57,362 

June 

61,441 

65,998        95,682 

101,161 

101,834 

25,191 

July 

22,295 

31,783 

61,525 

49.852 

43,962 

13,715 

Total.. 

7,865,138 

5,917.278 

5,056.837 

7,097,149 

6,900,846 

5,792,487 

Pero'tageof  tot.  port 

receipts  July  3 1.. I     98  90 

98-86 

99-02 

98-68 

98'58 

This  statement  shows  that  up  to  July  31  the  receipts 
at  the  ports  this  year  were  1,947,960  bales  more  than  in 
1894  and  3,309,301  bales  greater  than  in  1893.  By  adding  to 
the  totals  to  June  30  the  daily  receipts  since  that  time  we 
shall  be  able  to  reacn  an  exact  comparison  of  the  movement 
for  the  different  years. 


To.  J'e  30 
Julyl.... 

"  2.... 

"  8.... 

"  4.... 

'•  5.... 

"  6.... 

"  7.... 

"  8.... 

(f  9..., 

"  10.... 
"  11.... 
"  12.... 
"  18.... 
"  14.... 
"  16.... 
"  16.... 
••  17.... 
"  18.... 
"  19.... 
"  20.... 
"  21.... 
"  22.... 
"  23.... 
"  24.... 
"  25.... 
"  26.... 
"  27.... 
•'  28.... 
"  29.... 
"  SO.... 
"  81... 


1894-95.  1893-94 


To.J'ly3) 

Aug.l.... 

"  2  ... 


7,842,843 
393 
868 
198 
148 
495 
2,385 

8. 
1.275 
231 
358 
907 
710 
44f 
8. 
822 
433 
331 
338 
304 
561 
B 

670 
360 
259 
505 
379 
177 
8. 
827 
79 
♦7,830 

7,865,138 
73 

478 


Total . .  7.865,690 
Percentage  of  total 
portreo'nts  Aug.  2. 


5,885,495 
8. 

1,553 
662 

1,560 

1.391 

3.115 
429 
8. 

1,398 

1,068 
837 
478 

1,70C 
62: 
8. 

304 
739 
317 
393 

1,437 
190 
8. 

1,120 
911 
267 
631 
769 
915 
8. 
330 

8,484 


1892  93.    1891-92.    1890-91.     1889-90, 


5,918,180 


98  92 


,994,312 
3.351 

B. 

919 
1,73< 
l,5Sf 
5,291 
3.473 
1,091 

B. 
4,937 
2,332 
2,316 
2.438 
2,<!49 
1,032 

B. 
2,121 
1,337 

874 
3,092 
5,632 
1,379 
B. 
1,112 

77J 
3,064 
1,894 
1,951 
3,482 

B. 
1.601 


5,055,837 

1,664 

361 


6,057,862 


98-90 


7,047,297 
2,026 
2,21c 

B. 
1,986 
1,141 
I,94( 
2,3  It 
3,231 
2,90'; 

B. 
4,062 
2.96)- 
1,13 
1,281 
3,82; 
1,55 

8. 
1,55 
3,16 

47:- 

i.oat 

4,267 
46e 
6. 

1,0S8 

1,329 
625 
729 

1,742 
723 
8. 


7,097,149 
1,096 
1,524 


7,099,768 


99-19 


6,856,884 
1,641 
2,038 
1,429 

941 
B. 

987 
2,104 
1,410 

814 
2,154 

875 
B. 
3,985 
3,742 
1,753 
1.022 
2,795 

641 

a. 

1,792 

1,862 

1,235 

1,435 

1,917 

477 

8. 

1.929 

1,934 

1,219 

731 

970 


6,900,84t 
1,316 
8 


6,902,162 
98-70 


5,778,792 
201 
818 
416 
226 

41 
B. 

276 
109 
106 
336 
209 
1S4 
B. 
842 
■233 
224 
336 
e6l 
614 
8. 
750 

71 
835 
819 
3,644 
109 
B. 
798 

86 
662 
301 

5,792,487 
64S 
280 

5,793,368 
98  59 


*  7,704  bales  added  as  correction  at  New  Orleans, 

This  statement  sbows  that  the  receipts  since  ISept.  1  up  to 
to-night  are  now  1,947,510  bales  more  than  they  were  to  the 
same  day  of  the  month  in  1894  and  2,897,838  bales  greater  thin 
they  were  to  the  same  day  of  the  month  in  1893.  We  add  to 
the  table  the  percentai^es  of  total  port  receipts  which  had 
been  received  to  August  3  in  each  of  the  years  named. 


Ava.ST  8,  1893. J 
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Sba  Isi.A]n>  COTTO!!  JiovKintsT.— We  have  received  this 
(FritUr)  eveaiiiK  bj  tele<;raph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-niccht  ( Au^  i-it  3)  and  sin<  e 
Sept.  1,  1894.  the  stocks  lo-niKbt,  and  the  same  items  for  tbe 
oorresponding  periods  of  1893-94.  are  as  follows. 


Is  ^110.  2. 


Bivaimah... 
Okarlastoa... 
Florida,  Ae.. 


Total.. 


1894-95. 


n<« 


Mime* 
tipt.  1. 


7'  64.761 
...1  5.359 
...I     5.139 


T   74.759 


1893-94. 


89,9611   471  2.0S5 


The  exports  for  the  week  ending  this  evening  resch  a  total 
of  —  bales,  of  which  —  bales  were  to  Oreat  Britain,  — 
to  F^rance  and  —  to  Reral,  and  the  amount  forwards  I  to 
Northern  mills  has  been  —  bale.  Below  are  the  ezportf 
for  tbe  week  and  since  September  1  in  ISM-KJ  and  1893-94 


Savumaii. 
Climrrt'n.Ao 
PlorliU.  A«. 
Ksir  York.. 
Boston . .... 
Baltlmor* . . 

Total. 


WmM  Mndimg  AHg.l.  I  atnet  ttpi.  1,1894.   IXoMA'n  Wui 


BHTa. 


-J. 


Total  ia9S-4i 


10 


rr'ne* 


41 


fMai. 


Onai,  rr'ne* 

Brirm]    St. 


TMsl    Wtk. 


18,0851  3,441 

t.9I«  53 

7651    

4J>4:  3,1S« 

8,««3     

•»ll    


10.526 
2,964 

7^5! 
7.55'»' 
8,463 

391 


mncf 

ttptl 


.  3},0lli  5,eM>|  10,661 


39.3  U 
1.497 
4.172 


•1    

.184.913 


»4:32.6'>e;   4.646H7.2WJ     '82.*2> 


ezcnaa<tfS  nave  oaea   ma'le 


BxcHA!<aBS.— Tbe  following 
during  tbe  weet : 

-10  pd.  to  axek.  900  Aag.  for  OeL 
-05  pd.  to  czsk.  too  Oe  .  tor  Not. 
-20  pd.  to  ezefe.  1.000  Aof.  a.  a.  t«r 

Use. 
-10  pd.  to  azek.  300  Aug.  s.  a.  for 

Ool. 
■00  Pd.  to  ozsh.  aoo  Jalv  tor  Oat. 
■06  pd.  to  seek.  800  Vav.  for  Ooo. 
■09  pd.  to  ozah.  aoo  Auk.  for  Oet. 

AVBKAaaa  or  IKhpebitcrb  axo  UAi:cpitLL.— A«  of  inter- 
mt  in  ooanectioa  with  oar  monthir  w.«ther  reeord.  we  have 
prapand  tiio  aabjoioed  tables,  which  vhow  the  State  averages 
of  thannomMcr  and  rainfall  in  March,  April,  H%j  a«d  June 
for  six  jtAf,  1800  to  1805.  incluaiTa. 


•33  pd.  to  sub.  00) 
■10  pd.  to  •zoh.  1  w 
■14  pd.  lo  aiea.  900 
■01  pd.  lo  szab.  400 
-03  pd.  to  ezeb.  900 
■08  pd.  to  azek.  100 
■10  pd.  10  szaa.  100 
■07  pd.  to  ozsfc.  100 


Aa(.  tor  its. 
Out.  tor  Dm. 
Oei.  far  Jaa. 
Dae.  tar  J4a. 
▲a*,  tar  B^t. 
Amt-tmOcu 
ia>.rar  Kok. 
Aac.(srOjL 


The  rainfall  avera^e.-i  are  .n  follows. 


J»nt. 


Ritn- 

faU. 


8iir, 
5-67 
51M 
S'l't 

rn 
fao 

8-74 
IfiM) 

ri« 

ft-«7 
4-81 

4-..a 
a-33 

4-7J 
4  IB 

va» 

»'41 
4M 
it'M 
S-04 
TaS 
S-Sj 

s-ts 

SM 
l-TS 
4-45 
4-<-< 
SM 

»«1 
801 
WSJ 
»»t 
4-Sl 

ft-dS 
tt-sa 

850 
5-80 
SS8 

»'N 
4-81 

S-4S 
O-VI 
•■OS 
4-^8 
l-VI 
<7i 

1T« 

»m 

S^Sl 
9-tl 
•  IS 

s-si 

sot 

.S-18 

'4-10 
$48 

irss 

S8t 


Oav* 
rain. 


10 

jls 

8 

8 

9 
15^ 

11^ 
1 

:o 

8 
18 

7 

10 
IS 
14 

\T* 

IS 

1* 
8 
14 
II 

9 
IS 

1« 

■w 

10 
18 
10 
11 

19 
6 

xV* 

f* 

14 
4 

10 

8)4 
13 
9 

7 

7 

9 

U 

7 
7 

« 

V* 


JOTB  Bom,  BAOatm.  ftc— Bagging  has  been  in  limited 
rMosat  danog  tbe  week  under  review,  but  prices  have  beon 
wtll  maintained  at  4>kC.  for  1^^  lt>t.,  4^?  for  3  lbs.  and  5c 
for  standard  grade*  ia  a  j  ebbing  way.  Car-lotd  lots  of  stand- 
ard brands  are  qooted  at  4>^c.  for  I'^'  lbs..  4^,'c.  for  2  lbs.  and 
"  'e.  for  i]i  Iba.  f.  o.  b.  at  New  York.  Jute  butts  continue 
"  Ott  tbospotat  l>,o.  for  paper  quilicy,  1  >j:.  for  mixing 
IVc.  for  bagging  aaality.  The  dfliverie-t  of  Ju-«  butts 
aad  raJsolioDS  at  New  York  and  Bx'oa  during  July  wer« 
51,600  oalea  agaioii  only  4.S51  balei  for  the  s  ims  month  last 
voar,  and  for  thes<>ven  montbii  the  deliveries  reached  870.145 
balta  against  I4T.03-J  bU««  in  1894.  Toe  aggregate  stock  in 
tho  handi  of  importers  and  speculators  at  Niw  Yv>rk  sad  B>f- 
too  on  Julv  A I  was  0.830  bales,  against  nil  bales  at  the  corre- 
sponding date  in  1804  and  the  amount  afl  >at  for  the  United 
SsatM  reaches  40.774  biles  against  74,509  bal-s  last  year. 

TBa  txronm  or  Uorros  from  Now  Tork  this  week  show  an 
iaoBMMO  eompared  with  last  week,  the  total  reaching  4,338 
bataa,  acainst  S.oft.^  balea  last  week.  Below  we  give  our 
■anal  table,  sbowmg  the  exports  of  cotton  from  New  Tork, 
•nd  the  'lirection.  for  each  of  the  last  four  weeks;  also  tbe 
total  ezporta  and  direction  since  Sept.  1,  1894,  and  in  the  latt 
OJlnmn  the  total  for  the  same  period  of  the  previous  year. 

■zroBTsor  oorros  iaAi.aai  raoii  saw  roax  sisoa  aarr.  1, 1894. 


VmA  MndUt0- 

Total 
(inw 

dhms 

prtwinu 
irsor. 

J^psne4(*- 

'^^ 

18. 

231 
40t 

Julu  1  Aug. 
26.     1     2. 

3     1.081 
11     

14     1,031 

1 
313:       388 

•■•■•ol       •■•••• 

>lvorpool 

MkarBrlUaliporU.. 

301 

336.469 
1-27,318 

816.437 
132,051 

TOT.TOOT.  Ban'x. 

Savia 

Hhsr  rraaoh ports.. 

301 :       623 
1 

468,788 

40,060 
975 

478,488 

19.373 
-      335 

TOTAL  rassoH.... 

aaiskmgV.V.*.""."" 
HkOT  porta 



l.Oll 
■277 

313 
3,989 

839 

892 

1,728 

300 
906 

41,035 

58.510 
60,433 
7i,039 

19,498 

5S,657 
37.539 
90,352 

Tor.TOKo.Bcaora 

*palB,  Italy,  *e 

lUoiLer... 

3,135 

2,870 



9.870 

l,38S 
39 

193.981 

99.446 
1.836 

174,888 

78.043 
5,780 

*9CAI.BrAIII,  *o.. 

39     2,839    1,106 

101,233 

83,833 

ttLunTotAt..... 

0,396 

1.93  >    3  065    4.263 

80),076 

756.146 
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Wratiier  Record  for  Jone.— Below  we  give  the  ther- 
mometer and  rainfall  record  for  the  month  of  June  and  pre- 
tIous  months  of  this  year  and  the  two  preceding  years.  The 
figures  are  from  the  records  of  the  Weather  Bureau,  except 
at  points  where  they  have  no  station,  and  at  those  points  they 
are  from  records  kept  by  our  own  aisents. 


Thmrmometer 


«IS8I33'PI. 

Vtckt       g— 
tJifh-st... 
■••ir  ■  t  ... 
K^     e... 

U'lttUl— 

HUhest 

Lowest  ... 

Averane. . . 

tarksdalf— 

HlBhest... 

Loweal  ... 

ATeraffe... 
Srooktuiven— 

Highest... 

Lowest.... 
^ATeraue.. . 
Soteiwko- 

Hlffhest... 

Lowest  ... 

Averaiie.. 

HlRhest... 

Lowes* 

Areraite.. . 

vREAr^SM 

IttltRi'-k.-' 

Htffheat. . . 

Lowest 

AreraKe... 

lelena— 

Htitaest... 

Lowest  ... 

Averaffe... 
fort  Smith- 

ai«hest... 

Lowest  ... 

AveraKi... 
Camden- 

HUbe»t... 

Lowest — 

Averfute. . , 
Corniny  - 

KlKhest... 

Lowest.... 

Averatfe... 

'BNNBS  a. 

athtfiUe.— 

Highest. 

Lowest 

Averatie.. 
*emphis.~ 

KlKhesL.., 

Lowest .... 

4veratfe... 
ah  wood.— 

Highe-^r.... 

Lowest  ... 

\verag9... 
iVier- 

biigheai.  . 

Lowest 

Vreraire.. . 

Tax  AS. 

Highest.... 

Lowest... 
Averaiie. 
"^altg'itw.-— 
Highest... 
Lowe:at. ... 
Averaire... 

Highest... 

Lowest     . 
\verH/6... 
AbUene.— 

Highest... 

Lowest. ... 

Average... 
San  Antonio. 

Highest... 

ijowest. ... 

Average.. . 
auntsHlle.— 

Highest... 

Loweat.... 

Avara^'e.. . 
Longview  — 

Hlkchest.... 

Lowest  ... 

Average. 
St^o'd— 

Highest.... 

Lowest  ... 

Average... 

f^DIANT. 

')klahama— 
Highest.... 
Lowest — 
Average. 


Starch. 

.April 

May- 

Jwnt 

ibes 

1881. 

1893. 

1895.;  1891 

I8li8. 

1893.  1S94 

13«3. 

1895 

1894 

1893. 

•^ 





■~~~ 

~^~" 

-~~~- 







^- 



«2-( 
S3C 
5H-C 

Sl-0 
SiT-O 
fll-0 

81-0 
86^ 

88-0 
43-1 
660 

86-0 
48-0 
67-0 

87-1. 
45  ■■ 
7u0 

90-0    8S-0 
•9-0,  SCO 
7o-J|  72-4 

87-0 
S8-0 
720 

WO 
6S-< 
78  0 

960 
51-0 
77-0 

98-0 
63-0 
78-4 

28-. 

we 

80-0 
280 
57-4 

82-0 
24-0 
52-8 

81-0 

38-n 

62-8 

8J-0 
42-0 
83-4 

88-0 
4T0 
87  0 

89-0 
43-0 
887 

F6-0 
44-0 
70-B 

se- 
al- 

897 

930 
800 
75-* 

95-0 
51-0 

74-2 

91-0 
800 
76-5 

SR-t 

so-i 

SI- 

8Tn 

21- 

5«-3 

880 
19-0 
54-0 

91-1 

35-0 
683 

900 
41(. 
80-8 

::: 

98-0 
400 
707 

94-.1 
500 
71-1 

02-0 
600 
76-8 

86f 

«o- 

8ro 

280 

5»-l 

8V0 

■a-u 

S7-.'i 

950 
390 
88-8 

91-0 
42-0 
69-3 

940 
43-0 
71-0 

960 
430 
70-4 

950 
4U-t 
73-1 

950 

48-" 
71-8 

99-0 
82-0 
79-9 

1090 
53-0 

<78 

99-0 
61-0 
79-4 

83\ 
B7C 

S5-0 
2J-() 
MO 

86-0 
20  0 
63-6 

8B-0 
:t8-0 
630 

85-f 
45-0 
65-0 

88  0 
37  0 
67-8 

91-0 
45-0 
690 

91-0 
41-' 
65-5 

90-0 
48-0 
18-6 

97-0 
81-0 
810 

95-0 

48-0 
71-0 

93-0 
38-0 
76-0 

90-C 
88C 

85  0 
25-0 
580 

85-0 
830 
51-4 

9l-( 
35-0 
64-U 

... 

980 
48  0 
78-2 

91f 
410 

6ro 

91-0 
480 
78- 

9V0 
S6-0 
77-0 

107-0 
50-0 
790 

97-0 
600 
78-6 

87C 
25  0 
6il 

84-0 
ii4-i 
55- 

800 
18  1 
SO-d 

«^■o 

■WO 
63-2 

890 
42-0 
83-2 

87' 
310 
65-2 

83-0 
410 
88-6 

960 
48-' 
70-3 

90- 
60- 
68-3 

910 
82i; 
IT. 

1(20 
310 
778 

910 
680 
78-6 

810 
27-0 
51-0 

81-0 
24-1 
520 

78-0 
l-i-O 
50-S 

870 
4t  0 
63-.J 

85- 

42-( 
61-0 

88-0 
3«-0 
867 

910 

45-0 
850 

880 
44-0 
70-0 

86 
48 
83-8 

W5-0 
810 
78-0 

97-0 
48  0 
77-0 

93-0 
690 
76-0 

87-n 
16-0 
Bl-U 

8J-0 
20-0 
51-0 

81-0 
14  0 
49-6 

90-0 
32-0 
82-0 

90-0 
39-0 
63-1) 

84-0 
350 

64  0 

91-0 
42-0 

6^-0 

88- 

400 

890 

87- 
48 
87-0 

930 

51-0 
750 

990 
490 
790 

950 
55-0 
790 

85-n 
SI  6 

S5-0 
240 
56-5 

sao 

■iVO 
52-2 

8i.-0 
33-0 
62-8 

88-0 
37  0 
65-1 

860 

:<8-.i 
88-4 

920 
44-0 
70-2 

U30 
4>-0 
72-6 

•<9-0 
5V' 

;o-s 

9V.1 
38- • 
7yi 

101-0 
480 
77-5 

91-0 
Ol-O 
77-0 

82-0 
20-0 

15-8 

81-0 

19- 

52-8 

S3-0 

no 

48-8 

930 
33-0 
81-5 

910 
Sro 
59-2 

90  0 

81-U 

92-a 

97-0 
38-0 
67-9 

92  0 
39-0 
67-8 

91  0 

4'0 
97-5 

990 
4H-0 
79-8 

lOI-i) 
41-0 
772 

93-0 
35-0 

74-8 

85-0 

488 

81-0 
180 
540 

770 
12-0 
480 

88-0 
3i-u 
59-8 

93-0 
390 
6'J-O 

87-J 
34-0 
63-0 

93-0 

40-n 

890 

90  0 
40- 

66'i 

89-1 
4H-1 

891 

95  5 
5S-5 
773 

98-0 
420 

77-0 

.39-0 
58-0 
75-0 

8:-o 

2S-0 
62-7 

80-0 
230 
5l0 

81-0 
180 
51-4 

88-0 
38-0 
«3-8 

83-0 
41-0 
63-2 

890 
38-0 
85-2 

91-0 
48-8 
690 

900 
44-0 
891 

90' 
52-0 

68-;* 

9^-0 

80  0 

78-7 

980 
510 

7r(-5 

91-8 
5H-4 
76-8 

80-0 
80'0 
51  2 

790 
2U-U 
53-2 

78-0 
14-0 
43-9 

81-0 
35-0 
5»0 

H7-0 
370 
5,C8 

830 
83-0 
89-' 

910 
410 
88-3 

87-0 
430 
811 

87 

46-' 

8-/4 

97-0 
140 
78  0 

960 
45-0 
71-4 

880 
.■56-0 

79-9 

77M) 
li-lj 
51-8 

78-0 
10-0 
48-8 

74-0 
3J-J 
4>J- 

890 
30-11 
J87 

87-0 
30-0 
62  3 

980 
10-  ' 
6)0 

SO-0 
:«  . 
85-8 

9)-i 
10' 
84-8 

88  0 
49  0 
70-0 

99-0 
44'ti 
71-0 

91-0 
54-0 
71-9 

77-1 

3S-1 
BOM 

760 
38  01 
6i-2 

78-11 
390 
818 

8J'0 
490 

88- 

80-0 
58-0 
718 

80-0 
53-0 
81-a 

80-7 
73-2 

88-0 
62-.  ■ 
77-0 

86- 

59-0 
73-8 

89  0 
72-0 
SO-9 

sro 

81-0 
76-8 

9)0 
700 

«)-4 

S.VO 

27-0 
58-0 

S5()    82  0 
27-0    25-.  ■ 
60*0    58*0 

....    83-'i 
....    82  0 

87  0 
37-0 
86-0 

89-0 
430 
7j-0 

9-2  0 
42-0 
7O0 

89  0 
50-0 
70-0 

920 
50-0 
74-0 

96-0 
620 
74-4 

92  0 

48' 
720 

92-0    89-0 
620    530 

78-0    780 

....    98-0 
....    62-0 
.   ..    81-7 

89-0 
60-0 
73-9 

970 
5S-0 
78-0 

87  0 
2ir0 
560 

92-0 :  80-0 

2*'0i  ao'O 

58-01  880 

89-0 
3yo 
«8-0 

9-.-0 
47-0 
63-0 

97-n 
40-0 
69-8 

90-0 
41-0 
700 

99-0 
.^M-O 
74-0 

1030 
4SII 
72  1 

98  0  101-0 
510    530 
770    7H-0 

1040 
60-0 
80-8 

850 
.S2-0 
83-J 

J3-J!   88-0 
32-0,   35-0 
65  0    82-2 

01-0 
47-.I 
71-0 

89-0 
48-0 
14-0 

97-0 
48-0 
71-3 

90-0 
49  0 

73-0 

91-0 
52-0 
?7-3 

91- 

51-11 
76- 

«90    98-0 
810    62-0 
'jOO    81-0 

970 
85-0 
81-0 

83-S    80-J 
2J-5,  35-0 
t)l-«    S5-9 

88-0 
3l-i 
88-4 

Dii-0 
410 
71-3 

90-5 
4V8 
72-8 

88-0 
50-0 
74-S 

92-.i 
■iO-O 
75-7 

91-0 
52-..1 
7  -4 

91-0    96-1 
f9-5    58-5 
796,   79-3 

95-a 
62-0 
7»-l 

8T-0 
5S-7 

8->-o:  .... 

28-0     .... 

5P-.:  .... 

90S 
:i4-5 

Wo 

B2-U 

17-1' 
69-s 

8V0 
41-5 
67-7 

91-0 
48-0 
71-7 

98  0 
48  0 
75-8 

95- 

46-J 

711 

»7-..|l)l-0 
BOol  34-0 
79  7 1  8U-0 

10)0 
695 
Si)-6 

87-0 
SI-0 
81-0 

9ro! 

270 

58  0 

85-0 
19-0 
5J-2 

89-0 
820 

9:-u 
43-0 
87-0 

980 
3V0 
70-6 

980 
490 
76 

9V0 
43-0 
72-0 

910 
45-0 
72-j 

970 
80-0 
73-0 

99-0, 
720l 

81-0; 

1 

9S-0 
580 
790 

9T" 
ISO 
30-0 

83-0 

li)-OI 
52-3' 

81-0 

9-0 

5O-0 

8H-0 
36-0 
81-0 

83-0 
38-0 
83  9 

93-0 
310 
62-4 

93  0 
41-0 
69-3 

83-0 
40'0 
63-2 

8-!-0 
380 
65-1 

98-0 
8S-0 

78-8 

97-51 
4S-0l 
75-11 

lOl-O 
52-0 
79-8 

March 

. 

Avrt 

Mail 

June 

HmnTau. 

1895 

1894. 

189.8. 

1893 

1894 

1M93. 

1896 

1894 

18H3. 

1498. 

l'<94 

1893 

'IRGINIA. 

lorfnlK  — 

Ralnrall.m 

6-36 

2»t 

3-82 

6-o; 

811 

8-07 

8-6) 

8-17 

e-T» 

2-31) 

3-36 

8-38 

liars  rain.. 

J  4 

18 

18 

16 

16 

14 

14 

11 

u 

15 

8 

8 

•■.  CAR'VA. 

ViirnxrvjVn— 

' 

KalDfall.ln 

2  91 

2-27 

2-40 

6-5« 

0-78 

1  08 

4-87 

1-86 

501 

2-97 

308 

6-53 

DHT.raiQ.. 

12 

12 

18 

18 

8 

11 

10 

16 

10 

lu 

U 

13 

ftunn.- 

Italnfall.ln 

3-lM 

2-13 

8-2t 

8-OH 

2-79 

0-91 

4-13 

4-lx 

.3-«l 

3-72 

H-'8 

5-30 

Days  rain.. 
)>.irio(t«- 

13 

3 

9 

IS 

9 

9 

7 

11 

11 

11 

9 

13 

Kalnfall.ln 

5-52 

1-04 

1-74 

600 

2-H 

1-84 

406 

2  27 

4-23 

2-70 

3-88 

5-48 

Oars  rain,. 

11 

8 

9 

16 

8 

9 

13 

10 

lo 

12 

11 

19 

naleigh- 

Rainfall.ln 

6-09 

214 

1-59 

7-95 

1-74 

1-10 

3-lB 

-■-61 

580 

1-78 

4-IS 

Oara  rain.. 

14 

a 

13 

17 

8 

9 

18 

15 

13 

7 

11 

^nT'jantfin,— 

aalnfall.ln 

4-06 

0-86 

116 

4-IS 

8-16 

3-70 

3-82 

810 

3-97 

2-54 

2-70 

7-14 

Uar.  ralQ. 

7 

6 

7 

11 

7 

8 

,7 

7 

9 

8 

7 

10 

.  CA.KOl.'\ 

"harUttnn— 

Bllnfall.ln 

6  22 

1-78 

3-07 

4-31 

083 

118 

8-83 

3-47 

38« 

1-25 

3-.38 

IAN 

Dirsraln.. 

13 

9 

14 

12 

9 

10 

13 

2. 

13 

10 

13 

17 

ta'^buTQ— 

ttalnfall.ln 

8  01 

2-52 

182 

9- SO 

1-42 

(185 

4-03 

1-48 

3-91 

4-9>) 

1-33 

7-87 

Oayi*  r.in.. 

13 

9 

7 

12 

8 

4 

10 

6 

10 

9 

8 

16 

lolumUa.- 

Kslnrall.ln 

638 

2-09 

1-20 

8-91 

1-87 

0  47 

3-80 

I-6K 

3-7d 

3  89 

289 

8-H 

Oart  rain.. 

12 

8 

11 

12 

6 

4 

11 

10 

lU 

11 

1  ) 

It 

Bverareen— 
Kainrnll.ln 

6  :i! 

1-60 

1-63 

5-27 

2-12 

i-as 

.3-22 

2-89 

4-48 

1-88 

8-27 

8-07 

nays  rain.. 

12 

» 

8 

10 

8 

n 

■/ 

to 

12 

5 

4 

18 

GrMiioood  ~ 

Btlofall.ln 

4-48 

.••• 

8-12 

,^ 

1-88 

<*•• 

uay»ralii..l  ...  1 

9 

1(1 

..1 

3 

... 
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I'HK  FOLLOWINQ  A.BB  THB  UB<398  RBCKIPT8  OF  COTTOM    at 

avs.  I  New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
I  «t^ek,  and  since  September  1, 1804. 


NIW  TOBK. 

BoiToa. 

PHILADILPH'^ 

Baltiiiori. 

fnm 

TMt  1    Stlt«< 

nu 

S<iwt 

T»i. 

ainct 

Tk« 

StnM 

t*M*.l  S«yl.l. 

WMk. 

S«v(.l. 

WMk. 

a<»t.i. 

«N«ll. 

—ft.  I. 

II.OflMUU-. 

••••••*• 

TUM 

m   ta»Mi 

T,0«l 

laraaaak... 

....  1  tusn 

sa 

8«,«74 

'ilm 

62 

11&^ 

HoMla  



•■•■■••• 

norMa. 

'      IMU 

80  OwaUaa 

U       a3.&5l 

«.ut 

l(a.Ouollna 

..    ,. 

niTM 

....■ 

••    ■. 

VOtlai*.... 

»tn 

««.T*» 

MM 

M7 

ioe,»8 

North,  poru 

I.M9 

S<8.W8 

7.81S 

Tmb.*<... 



in.os:> 

M8 

1M.M5 

*H 

IW.OW 

US 

ii»,'iu 

r«nt«a 

U,7IM 

I.H8 

<«,«7» 





- 

Total 

»iS 

ua9W» 

I.IS8 

«u.n» 

tu 

177,<l»» 

578 

SS7.SST 

LotfMr... 

3.IM''l.l&i.7ia 

LHH 

&sa,i»t 

i 

ia.S86 

5M 

4S7.9M 

aanraa  News.— The  exports  of  cotton  from  the  United 
States  the  part  week,  as  per  lofesf  mail  returns,  have  reached 
1 1 ,  188  bales.  So  far  as  the  Soathem  ports  are  concerned ,  theae 
an  the  same  exports  reported  by  telegraph  and  published  in 
(be  Chboxiclb  last  Fridajr.  With  regard  to  New  York  we 
Include  the  manifests  of  all  resaels  cleared  up  to  Thursday. 

Total  bat** 

...      1.091 

sas 

893 
«4 

702 

900 

901 

S 


New  TOKK— To  Urorpool.pori 

To  HoTre,  per  olMUDcr  La  Ohampagae. 


Bovlo.  i.oei... 

S3H.       •       «  *  •••••  •  a  •■  • 

a'4.r..  WlUehad,  PSS 

Bpaamdam.  44 

Waasland,  7lt2 

Powbataa,  200 

OUT*  Brmnob,  901 

'  Madlaaa.  S 

Hawbauuna^ruLiTorpaal,  par  (teaman  EUetrtelsn,  4.143 

...  llolbelD.  1.100 

To  BMBbarc.  prr  •teaser  Okanvkla.  380... 

To  Baiceloaa.  p*r  •u«iiiar  PtoIX..iiOO 

m*— 1e  Uvarvool.  per  eteameie  Oeorictaa,  1 Ottoman, 

SS....  PeTonla.  sow 

lairoOM   To  Urorpool,  »mr  stsswsr  Bedgeinoro.  SS 

V>B«MMB.  perateaaMT  Weimar,  SCO ....~ 

tmoAamtnUA  -  To LlTwyool,  per  oteimsr  Keaalacioii.  IM ... 


To  MartlakiM,  Mr 
"     -   Ll»i 


ft,343 
880 
200 

033 

93 

SOO 

IM 

Total fLli* 

1h«  particulars  of  theae  ahtpmenta,  arranged  in  onr  va'  al 

form,  aie  as  follows: 

Rotl*r-  Barre- 
U**r-  Br*-    Bmm-   ilam  *   toma, 

pat.    Bmwr*.    mtm.    bHrm.  Ant»'p.    St.        Talal, 

t,OBl        338       8M    SSlT  1.106      4,S«3 

S.M3    380    SOO      5.SSS 

w99   •■•■■■   ■■■■•■   ■■•■■■   >>■■••   *>••••      vwO 

38     200    ^.  2»8 

rUlaiM'a. ^         l««    ...i.. 186 

Total 'ilM       333    l^t       380       886    1.300    11.139 

Below  we  add  the  elearanoas  this  week  of  teasels  carrying 
OQItoa  from  (Jniled  States  ports,  bringing  our  data  dowi>  to 


«*w  Toik 


UT«-pool-Jiilr   2l-4ii«amar    Kleotrlclaa   (eddl 

1),  141 Aoc.  K— 4laau>-r  Inrentor,  i.863. 

■■ws-l\>  Un<rpoo<— Aug.  'J-nt«au>er ,  t. 

'1kUtarpoa(-Jalr2J-fltaamat  Oalui.l>len,  a& Jair  3«— 

MMraB7tUa.S4ft. 
■•■•■■MB-ra  Lirarpual— JalT  80-lliaamor  Qneenamore.  8. 
r^UBnrnA-loUrerpoul-Jaijr  34    eieaomr  Penulaod,  28. 

Wtton  freights  the  past  weea  have  been  as  followa; 


JMw. 

U^ 

Tut. 

iratfiia*. 

nturf. 

m. 

Uverpool.  *toam.« 

St 

♦.4 

*u 

*u 

••4 

*»* 

•••• 

.■•■ 

.._ 

•  ••• 

HsTTo,  aeke4  ..  « 

to* 

tot 

Mt  ■ 

fOI 

SOI 

aoi 

LNiaklrk.. « 

Ml 

«4« 

34f 

34t 

.... 

-••• 

Hiamea.  aatod..c 

ao» 

aoasst 

30a2»t 

90a3a« 

20*3St 

soaast 

Uo      Uter...« 

-■• 

•  *> 

•  .. 

•  •■■ 

•  ••• 

llaaibtirg.aeked  e. 
Oa      etsOTia 

Ml 

80* 

SOI 

301 

sot 

80t 

.... 

>-•• 

>>•• 

..•• 

awTdaa,  Mkeda 

•»( 

ao« 

MM 

SOI 

SOI 

SOI 

Ks»al.  r.  Hem 0  4. 

Ss 

Si 

ha 

•m 

*m 

»n 

tM     V.  Hnli...* 

S« 

*M 

«•« 

•m 

•at 

»u 

HaNaloaa,Jalr.4 

■  ••a 

.••• 

Uaaaa d. 

«s 

!»«•% 

361  «<• 

3At«i« 

SStvis 

8ft  «>S 

TMeete. ^d. 

S9« 

S9I 

S0I 

291 

S9t 

29) 

&at«erp,etaaa.a.> 

•e. 

*** 

»4 

»M 

•04 

•04 

Ohaat.v.AntWp.rf 

'•4 

»•♦ 

^ 

»st 

■>»* 

'm 

•  Oaau  net  per  ivo  lbs.  <  ABd  6  per  oaat.~ 

Ltmroou—Bj  oabia  from  liverpool  we  have  the  following 
BltiMiBtof  the  week's  salaa.  stocks,  fto..  at  that  port: 


1 

Jult  12  1  Julu  10. 

/K/y  SO. 
94.000 

Aug.  2. 

ataaat  tke  woen bales. 

S2,000        iS.OOO 

92,000 

U(«rU«hsxport«ratook  ... 

4,300          2.100          1.400 

3.700 

Of  Vfelsfespaealators  took .. 

700              200.            400 

1.300 

«-»— »-T-'imn 

49,000|       49.000       91,000 

8,000          9.000          8,000 

96,000 1       45,000'       ^  2,000 

48,000 

tsiaalaxpart 

6.000 

tmwmiSSC::::::: : ::::™:::: 

93,000 

ToMtstoak-Bsttmated 

1JJ18,000  1, 4SI,000  1,449.000 

1,406,000 

OtarklafcABanaaa-BsttK'd 

1,390/>00  1,39S.OOO|1.3I3.000 

1,270,000 

total  Import  or  tke  week 

19/>00;       17.000 

24,000 

10,000 

Of  whieb  Amerteaa 

14.000        13.000 

11,000 

10,000 

•  SMontaflast 

98  000        92.000 

47,000 

30,000 

Ofwblabfarlsaa 

30.00ei       30,000 

31.000 

19,000 
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The  tone  of  the  Liverpool  market  /or  spots  and  futures  eai  h 
day  of  the  week  ending  Aug.  3  and  the  daily  closing  pric<  s 
of  spot  cotton,  have  been  as  follows  ■ 


BpoL 


Market, 
1:45  P.  H. 

Mld-Upl'ds. 

Bales 

8i>eo.  Aexp. 


Futures. 

Market,   ) 

IflS  T.  u.  ( 

Market,  ) 
4  P.  M.   5 


StUurday  Momkty. 


BMler. 


8l»u 

5,000 
300 


Qnlet  at 
putlallr 


Qnlet. 


SteMlj. 


311, 


8.000 
50O 


gniet  >t 

Rrtlally 
■tadT. 


QaleU 


riMMfay. 


Quiet. 


3>"i» 

7,000 
300 


Qnlet  Bt 
partialis 
1-04  dec 

Qnlet  and 
•teadT 


WttPday. 


Baaler. 


811, 


10  000 
500 


Qnlet. 


Ven 

fteadr. 


TAMrwPy.  Frulay. 


Fnlly     I  Harden'! 
malnt'ned   tendenor. 


8"i. 

10  000 
500 


3833, 

8000 
500 


Steady  •■  4tead>  at 
partlallT  il-e4ai-04 
1-64  adT.  I  advance. 

rin,       Qnlet  and 
"™-        .teadj. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
ftt  Liverpool  for  each  day  are  ^iven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
atated: 


f^  The  prieet  are 

aiten  in 

petite  and  64(A«. 

TMu 

:  3  63  meatu 

3  &-6id.,  and  401  meant  4  l-64d. 

Sat.,  Jaly  itr. 

Hon..  July  39. 

Tnee.,  July  30. 

Op«nlin»* 

Low. 

0l0>. 

Open 

Bivh 

Low. 

aot. 

Open 

Hiuh 

Low. 

C/o». 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

JnlT 

8  40 

3  40 

8  40 

8  40 

3  40 

340 

3  40 

3  40 

sts 

3  40 

3  89 

810 

Jnl7-An«... 

3  40 

340 

3  40 

8  40 

3  40 

3  40 

8  40 

840 

8  39 

8  40 

3  3» 

,110 

Ans.-Sept. . 

8  40 

3  40 

3  40 

8  40 

3  40 

3  40 

3  40 

3  40 

339 

3  40 

3  39 

3  10 

Bept.-Oat... 

841 

8  41 

3  41 

8  41 

3  48 

8  42 

3  41 

8  41 

341 

3  41 

311 

3  41 

OCt.-NOT.... 

343 

343 

343 

3  43 

'343 

8  43 

8  43 

3  43 

342 

313 

3  42 

8  43 

NoT.-Dee... 

3  44 

8  44 

3  44 

3  44 

314 

3  46 

844 

8  44 

8  43 

3  43 

3  43 

a^.'i 

Dee.-Jan.. 

3  46 

3  45 

946 

8  46 

3  46 

3  46    34-. 

3  45 

344 

314 

3  44 

314 

Jan.-Feb.... 

340 

3  46 

3  46 

346 

316 

8  46    3  46 

3  46 

1  3  46 

346 

8  46 

3  46 

Feb.  Mota. 

3  47 

8  47 

347 

8  47 

348 

3  48 

3  48 

3  48 

347 

317 

3  47 

8  47 

Mch.- April. 

^8i9 

3  49 

3  49 

3  49 

3  49 

8  49 

3  49 

8  49 

'348 

8  48 

3  48 

3  48 

April-Maf.. 

360 

3  60 

8  60 

860 

3  61 

361 

S.'iO 

3  61 

8  50 

3,i0 

S.'iO 

S.'iO 

liar-June.. 

.... 

Wed.,  Jnly 

31. 

ThnrcAuK.  1. 

Frl.,  AuE. 'j. 

OOCTl 

d. 

Uith 

Low. 

Olos. 

Open 

High 

Low. 

Clot, 
d. 

Open 

High 

Low. 

Clos. 

d. 

d. 

d. 

d. 

d. 

d. 

* 

d. 

i. 

d 

August 

339 

3  40 

3  39 

8  40 

3  43 

8  43 

3  43 

8  43 

;3  45 

3  43 

3  41 

.114 

Ang.-Sept.. 

339 

3  40 

3  39 

340 

3  43 

3  43 

3  43 

3  43 

;  346 

345 

3  14 

3  44 

8ept.-0ct.. 

3  40 

3  42 

3  10 

3  4S 

3  41 

3  45 

314 

3  46 

3  47 

3  47 

316 

3  46 

Oat.-NoT.. 

3  42 

313 

3  42 

8  43 

3  46 

3  46 

3  45 

3  46 

348 

348 

3  47 

3  47 

Not.- Deo... 

8  43 

314 

3  43 

8  44 

3  46 

3  47 

3  46 

3  47 

8  49 

3  49 

348 

S4S 

Dea-Jan.... 

8  44 

845 

3  44 

3  46 

348 

3  48 

3  48 

3  49 

360 

3.'j0 

3  49 

3  49 

Jan.-Feb.... 

3  46 

3  40 

3  46 

3  46 

3  19 

360 

318 

3  50 

3  61 

3  52 

3  51 

3  51 

Veb.-Mch. 

3  46 

3  44 

3  48 

3  48 

3  50 

3  61 

3  60 

8  51 

3  63 

3  53 

3  52 

3  52 

Moh.-AprU. 

3  48 

3  40 

8  48 

3  49 

8  52 

3  62 

3  62 

8  62 

3  64 

354 

3  63 

3  53 

April-Maj.. 

849 

3  61 

3  49 

8  61 

863 

3  54 

8  53 

3  64 

8  65 

3  65 

3  66 

3  56 

May  June. . 

.... 

3  56 

3  65 

3  65 

3  66 

3B7 

3  57 

3  56 

3  66 

Jnne-JniT. 

BREADSTUFFS. 

Friday,  August  2,  1895. 
For  wheat  flour  the  market  has  been  dull,  and  while  no  ma- 
terial changes  have  been  made  in  quoted  values,  to  sell  hold- 
ers had  to  make  concessions  of  at  least  10c.  per  bbl.  In  city 
mills  a  fairly  large  business  was  transacted  with  the  West 
Indies  and  prices  ruled  steady.  Rye  flour  has  been  quiet  and 
without  change.  Corn  meal  has  sold  slowly,  but  prices  have 
held  steady.  To-day  the  market  for  wheat  flour  was  dull  and 
easy. 

Immediately  after  our  last  iseue  the  market  for  wheat  fu- 
tures was  fairly  active  at  advancing  prices  on  buying  by 
"shorts"  to  cover  contracts,  stimulated  by  unfavorable  crop 
accounts  from  the  West  and  stronger  foreign  advices,  but 
subsequently  the  market  became  quiet  and  under  weaker  ad- 
vices from  abroad,  accompanied  with  selling  orders  and  im- 
proved crop  accounts  from  the  West,  prices  declined,  losing 
all  of  the  early  improvement.  In  the  spot  market  business 
has  been  dull  but  prices  have  been  steady.  Yesterday  No.  2 
red  winter  was  quoted  at  2i^c.  over  September  f.o.b  afloat. 
To-day  the  market  was  steady  during  early  'Change  in  re- 
sponse to  stronger  foreign  advices  but  subsequently  Western 
Belling  caused  a  decline.  The  spot  market  was  quiet.  The 
sales  included  No.  1  hard  at  4c.  over  September  f.o.b.  afloat. 
No.  2  red  winter  was  quoted  at  2i^c.  over  September  f.o.b. 
afloat. 

DAILT  CLOSIMO  PRICKS  OF  KO.  2  BBD  WWTBB  WHEAT. 

Sat.  Hon.  Tuet.  Wed.     Thnri 

AUKUgt  delivery o.    74%  76'4  7.5  73^ 

September  deUTery....o.    75»i  76>«  7514  737g 

October  delivery e.    7.'*'e  76'!8  75%  74 

December  delivery o.    767^  77^  76'e  75is 

Hay  delivery 0.    7978  80%  79>4  77^ 

The  speculative  dealings  n  Indian  corn  have  been  moder- 
ately active,  and  although  crop  accounts  from  the 
West  have  been  favorable  prices  for  the  near-by  de- 
liveries have  made  fractional  advances  on  fairly  brisk 
buying  by  "shorts"  to  cover  contracts,  stimulated 
by  a  good  business  in  the  spot  market  both  for 
local  and  foreign  account.    The  sales  yesterday  included  No, 


•74 
74 
7414 

7Si« 
7818 


Fri. 
73H 
7319 
7314 
74ki 
77 14 


2  mixed  at  49190.  in  elevator,  ofli^cg.^n'^c.  delivered  and  2c. 
over  September  f.  o.  b.  afloat ;  hIs  ivellow  at51J^c.  delivered. 
To-day  the  market  was  weaker  under  realizing  sales  by 
"longs."'  The  spot  market  was  easier.  The  sales  included 
No.  2  mixed  at  49J^@50c.  delivered,  and  2c.  over  September 
f.  o,  b.  afloat ;  also  No.  2  white  at  49p^c.  f.  o.  b.  afloat. 

DAII.T  OLOSMO  PBIOBS  OP  HO.  2  MIXBD  OOBN. 

Bat.      Hon.       Tue$.      Wed.     Thurt.  Fri. 

AnKnAt  delivery o.    48>4       4S>4       4H>e       48>a       49  48ie 

September  delivery. ...0.    48%       48%       48Vi       48i8       49  48i8 

October  delivery o.    47i»       47%       471*        4714       47%  46''g 

May  delivery e.    407g       41»4       ilH       41           41  40% 

Oats  for  future  delivery  have  been  quiet  and  fluctuations  in 
prices  have  been  narrow,  but  the  market  has  held  fairly 
steady  in  sympathy  with  the  firmer  market  for  corn.  The 
spot  market  has  been  quiet  and  prices  have  weakened 
slightly.  The  sales  yesterday  included  No.  2  mixed  at  28c, 
in  elevator  and  No.  2  white  at  SlJ^c.  in  elevator.  To-day 
the  market  was  lower,  with  corn.  The  spot  market  was 
steady.  The  sales  included  No.  2  mixed  at  28c.  in  elevator, 
and  No.  2  white  at  SIJ^c.  in  elevator. 

DAILT  0U>SIHO  PBIOBS  OF  NO.  2  MIXBD  OATS. 

8at.       Iton.      Tues.      Wed.     Thtiri. 

August  delivery c.    2714       27>4       27'4        26%       27 

September  delivery c.    26%       26%       26%       26>«       26>9 

October  delivery 0.    2678       267a       2678       26%       26% 

May  .delivery 0.    30i«       30i8       3019       30  30 

The  following  are  closing  quotations: 

FLO0B. 

Fine V  bbl.  92  2511  2  60  I  Patent,  winter 93  709$4  00 


Fri. 

261* 

26 

261* 

29>« 


City  mills  extras -a   4  15 

Rye  flour,  superfine..    3  009  3  50 

Buckwheat  flour... tt    .... 

Com  meal — 

Western,  Ac 2  70»   2  75 

Brandywine 2  90 


Superfine 2  503  2  75 

Extra,  Xo.  2 2  75«  3  00 

Extra,No.  1 2  903  3  30 

Clears 2  90«  3  50 

Straights 3  353  3  65 

Patent,  spring 3  70®  4  20 

[Wheat  Hour  in  sacks  sells  at  prices  below  those  for  barrels.] 
OBAnf. 

0.      I  Com,  per  bush—  a 

77     '     ~      •        ■       ■ 

75  H 

76 

76 

30 

40 

28% 

32>* 


Wheat—  0. 

SprlUK,  per  bush..  70    9 

Bed  winter  No.  2..  73i4» 

Red  winter 66    ® 

WWte 71    3 

Oats— Mixed,  per  bu.  28    3 

White 31ifl-<» 

No.  2  mixed 28    3 

No.  2  white 31>33 


West'n  mlxed....^ 

48    9 

51 

No.  2  mixed 

48>sa 

.50>ft 

Western  yellow... 

48     3 

51 

Western  White 

46    3 

50 

Bye- 

Western,  per  bush. 

« 

...• 

State  and  Jersey. - 

.-..  3 

.... 

Barley— yo.2  West'n 

....  3 

..>• 

tftate  2-rowed 

.-.  « 

State  6-row6d 

....  3 

.-- , 

The  movement  of  breadstuils  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  tb  e 
jomparative  movement  for  the  week  ending  July  27,  1895, 
4nd  since  August  1.  for  each  of  the  last  three  years: 


HtcHfUat- 

flow. 

Wheat. 

Com, 

Odtt. 

Barltii. 

By. 

iniii.i9ef6i> 

Buth.eO  Ibr 

Buih.SAU» 

Butll.S2lbr 

BtMh.48Uii' 

BuMlf. 

Ihleago 

39  685 

175.083 

696,693 

810,080 

10,400 

12,000 

tfllwankee... 

30,150 

58,500 

27,800 

79,000 

4.800 

16,600 

9alnth. 

88,715 

358,138 

9,171 

6S5 

dlnneapolli. 

205,820 

6,680 

rolado 

1.752 

487,40^ 

44,600 

12.700 

8,300 

Jetrolt 

2,492 

43,432 

16,007 

57,193 



naveland.... 

963 

17.744 

6,697 

31,611 

lt.IiOnH 

18.440 

693.616 

121,125 

161,735 

750 

2,221 

Peoria. 

3,000 

21,000 

262,450 

*78,3S0 

1,400 

1,800 

(ansa!  City 

61,668 

Tot.wk,'95. 

185,477 

»2,062.433 

1,181,«52 

1.442,113 

17,935 

39,921 

Same  w»,'94. 

2»2,3i'8 

6,415  313 

2,113,929 

1.458.262 

16,001) 

60.11a 

lama  wk,'93. 

290,665 

8,129.395 

3,179,802 

2,130,367 

38,777 

33,799 

NilM  Avg.  1. 

1894-95,  ... 

11,932.691 

116,285,167 

80,248.67; 

99,61)1,872 

31,348,991 

2,702,928 

1893-94... 

13.632,402 

167,739,254 

149.910,292 

118,048,526 

28,426,780 

3.456,628 

1892-«a.... 

13.499.780 

242.0t8,935 

130.453,431 

119,410,521 

29,432,826 

7,173,662 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  th  e 
week  ended  July  27,  1895,  follow: 


Flour,  Wheat,  Com,  Oaf, 

Beceipttat-~                bbla.  buah.  bush.  btuh. 

.■^ewYork 101.216  175.125  4S4.-75  497.100 

Boston 41,n«8  134..595  324,470  193,819 

Montreal 32,878  57,600  9,i.0u  11.100 

Philadelphia 47,n25  86,875  1S2.314  l:f3,aU 

Baltimore 52,363  353.629  78.776  81.572 

alchmond :     1,661  20,481  3,742  IMOO 

"Jew  Orleans  15,937  3,000  17.375  1.686 

Total  week 296,279  835,604  1,000.652  935,1S9 

Veek  1894 298,192  2,475,191  2£1,5;8  437,947 


Barlen- 
buah. 


500 
833 


hUMh. 

2.050 


5,211 


7,261 
9,3«8 


The  total  receipts  at  ports  named  in  last  tahle  from  Jua,  1 
to  July  27  compare  as  follows  for  four  years: 


BteHpUof— 

floor ,.,,.bblB. 

mieat bush. 

Oom 

OaU 

Barley 

^y*. 


1S95. 
8.901,889 


1894. 
11,203,954 


1893. 
10,663,412 


17.339.763 

23.191.641 

21,8S4,942 

1,521,020 

198,781 


22.096.854 

33,735,775 

20  232,1181 

1,781,939 

178,91)9 


47,896,183 

31,093,817 

25,982.793 

2,688,831 

790,827 


1898. 
10.141,338 

57.725,40« 

61,706,407 

31,363,345 

3,O«7,00« 

2,770,287 


Total  grain  ....     61.136.137  78,026,818  107,852,401  169.632,461 

The  exports  from  the  several  seat>oard  porta  for  the  week 
ending  July  27,  1895,  are  shown  in  the  annexed  staceiuent 


Wheat. 
Exports  from—  6'uh. 

!4ew  York 63.727 

Boston 9,429 

Portland. 

Philadelphia 36.319 

Baltimore 18,864 

New  Orleans 876 

Norfolk    

Newport  News 85,821 

Montreal 3e,58i 

Total  week 

Jamatlme  1894.. 


Oom. 

but*. 
524,870 
145,195 

^Tour, 
bbll. 
87.244 

Uatt. 
tusl. 
96,262 

Rye. 
bruh. 

s 

8i,8l8 
77,143 
29,274 

48,000 

112,000 

1,635 



60,714 
52,456 

i50,59'3 

319,474 
•i75,156 

96,862 
13S86 

36.075 

96^.463 
142.122 

36,8» 
27,66«_ 
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omSki 

OooUiMa 


'T&l 


tt.    LUM. 


The  deettnatioa  of  Umm  exports  (or  the  week  and  since 
Sept.  1,  18M,  U  «u>  l>'lo«r.  We  add  the  totals  (or  the  oorree- 
ponding  periods  o(  last  year  for  compariaoa: 

JM(t7.    LtSM.  JWi  S7.     1, 18M. 

fettdL  #^Ul^  kVM^  ■MSlL 

fflM*    ta.t60.W7       5W.a«S    tT.ra8.IM  I 

ItUn    t«.l»«,7M  SMLSM      7.»UI.S"^ 

M^M        17S.(.-.>,1 

a,lMI         15,437         5H.<\V7 

tJSJO       tSi.I'J.i 

tl.lU         t«I.M6         I>,7M  <a.6JU 


II0.1M 
lt.MB 


am.  M.  A.  Ooi'a. 


i.i«o.aM 
i.i«a.s« 

»77.»7ii 


Total...—. 


5.7U 
1.001 

ito.u»  ujua.m     aaam  ti.its.aoa 

t7&.U<t    lt.J«7.U&    l.aM.7M    <a.«73.517 


M*.MS    SS.7&3.-20 

i<t,itt  4A,aa8.Aiy 


The  TWble  supply  o(  grain,  comprising  the  stocks  in  granary 
at  th-9  principal  points  o(  aocamalatioo  at  lake  and  aeaboard 
ports,  Julv  27, 1806,  was  aa  (oUowa: 


Own. 

Of 

mm. 

aa^n 

Mtwose 

SIms 

tadk. 

bvk. 

4MtS 

taowo 

lis: 

t^kote 

tmjtm 

*7,tM 

IS.OiW 

UKO<» 

tmjm 

««,000 

•■■•    ••• 

«.0OO 

•.000 

MLMi 

>••     .••< 

■  XSiJ 

isotooe 

t«.000 

tLOOV 



8t,«a« 

a».ooo 

ft,oao 

UOM 

aii^Mi 

i&Mi 

"'i'.iio 

1,000 

t^ 

■■7.«tC 

■■■i.oii 

ntjtm 

iikteo 
aaoos 

T.00O 

17S.0M 

«.oee 

1>W 

T7.0W 

tOI^MO 

tMOS 

l«7jU0» 

i.tto 

••■•   ... 

t«.ooe 

SljOSO 

St.MO 

«.«•• 

**Um 

UMtS 

«.«ts 

ISR 

'"ifivi 

«,oos 

tsv.oos 

i.ieTMo 

'  Kooo 

TMal  J»lr  IT.  MS».S^WmSil 
i>~i  ^-.ty  t*.  l*>.lli.iaM«S 

..jir  1S.K 

jJair  ta.mm 


THE    DRY    GOODS    TRADE. 

Nkw  Yokk.  FeidaT.  p.  M..  AaKuM  3,  1886. 

AlthouKb  there  baa  acain  beea  a  good  atlsadaaee  oC  bur- 
ers  in  the  market,  there  has  not  bera  maeli  daMlopoMat  of 
demand  in  oottoo  goods  of  anr  kind,  whilst  in  m«>'s-wear 
woolens  and  worsteds  some  falling  off  in  boainess  baa  been 
noticeable.  8o  far  as  cotton  goods  are  eoocemed  tbis  may 
be  attributed  in  some  deipree  to  the  influence  of  tha  and  cf 
the  month  and  to  some  extent  to  the  reoeot  adraaoe  in 
prices  haTing  a  tendency  to  cbcok  freer  bufini;.  In  wool- 
ens and  wofMada  tlie  (alliog  off  is  bat  a  sequel  to  re- 
cent good  demand  by  which  tha  balk  of  early  re- 
qniremeiita  have  been  met.  The  gioanl  tenor  o( 
rvpMls  of  July  btwlasea,  wbioh  iDdoda  deliveries 
on  old  orders  is  to  the  effect  that  ttie  n>lnme  ia  largely  in  ex- 
cess of  July  last  year,  and  better  considerably  than  the  arrr' 
age  July.  Tbis  month  opens  under  verr  enooaraiting 
anepicca.  ATsilable  stocks  hare  arldoin  been  in  such  tmall 
compass  in  staple  cottona  as  at  present,  prodootion  la  largely 
taken  care  of  for  the  next  two  months,  or  even  longer.  Di«- 
tribalioa  frgm  seooad-buid  is  brisk,  a  cood  sappiemenury 
boalaeea  ie  pfobabie  and  prlera  are  genOTally  on  a  basis  re- 
tomlng  sofiie  profit  to  mannfactureri,  with  indications  that 
tbey  maf  !■  aMny  inetancre  go  still  higher. 

Domamno  Oomm  Uoooa.— The  exports  of  cotton  goo<is 
trom  thia  port  for  the  week  endiac  July  39  were  2. 7.33 
^■nkigea.  Talned  at  JlW.OOe,  tbate  dartliial*oii  being  to  the 
paiaU  apecifled  in  the  table  below: 


, 

IMS. 

UM 

LVsw  Toaa  to  Jclt  19. 

ITMk. 

MnnJam.!. 

Wilt. 

MMs/ai«.I 

»r«at  Brttaia. ^ ^ 

SI 

S.100 

tn 

S.4I5 

Jiaar  ■assiitsM :.^ 

U 

1.7S1 

16 

3.01» 

tiiaa 

90 

S03«S 

1,003 
SAO 

M^Ot 

[mu _ 

5.1  :m 

Ar»M». 

14,3«7 

14,2^7 

Afrlc», ..,„...„, 

I3S 

4,4ei 

4,653 

W«.t  Indies > 

S»4 

10,14S 

33S 

10,7HI 

Msiiro 

SO 

1,7*7 

Its 

1,1«« 

Ontral  fsrIoiL 

ISS 

e.823 

587 

4.5*1 

">aa  JMWlss..,. 

1,*M 

SM33 

1.004 

86.6  IK 

'(bar  Osaatrtas.      .. 

TotaL ^ 

0 

3.SVS 

S4 

1375 

3,733 

11•^.«S3 

S,Sft8 

189303 

OlUaa,  Tie  TueoiiTar*.... 

To-»I 

15.350 

1,3^8 

14.2»9 

3,73S 

130303 

144,101 

■  Fr'XB  Raw  ga«l»B<1  alll  solBU  dtraot. 

Dip  value    of   the    New  York    exports  for  the  year  bat 
o<m  « -..1K2.4M1  la  l8Kt  against  |«,821,26^>  in  18iM. 

adTsitces  in  Ueacbed  cotton*  n'  ted  last  week  hare  been 
'-d  by  a  eumber  of  Otoer*,   this    briagiog  m  it  tickets 


into  Ime  again  with  the  leaders.  The  demand  ban  not  been 
at  all  free  at  the  advance,  but  is  likely  to  prove  brisker  before 
long  in  all  grades.  Low-grade  bleached  cottons  are  very 
tirm.  In  brotvn  sheetings  four-yard  makes  are  gradually 
hardening,  but  as  a  rtile  standards  and  three  yards  in  both 
sheetings  and  drills  can  be  bought  at  previous  prices.  The 
home  demand  is  moderate,  but  there  is  a  fair  inquiry  for  ex- 
port. Deoiui9  are  still  quiet  and  easy  to  buy,  as  a  rule.  Ticlra 
are  firm  and  liij;ht  luakes  occasionally  '4C.  higher.  Cheviota 
have  sold  rather  more  freely,  but  other  coarse  colored  cottons 
are  dull.  Wide  sheetings  and  cotton  flannels  and  blanketa 
are  all  very  firm,  but  sales  are  moderate.  Kid- finished  cam- 
brics are  quiet  even  at  S^c.  for  64  squares,  although  most 
seUera  are  asking  S^gC.  Other  linings  firm  but  quiet.  Busi-i 
neaa  in  dark  fancy  prints  U  e.xpanding  and  prices  are  firm 
There  is  a  relatively  good  demand  for  printed  fltnnel  effects 
and  wide  specialties.  Shirting  prints  and  indigo  blues  have 
an  up<rard  tendency  and  other  regular  prints  are  firm,  Oing- 
hama  are  quiet  throughout.  Print  cloths  have  been  dull  but 
the  price  has  held  firmly  at  37gc.  plus  one  per  cent  for  64 
gquares.    Odd  goods  have  been  in  fair  demind. 

1895.  1894. 

moe»»f  Print  OtoUu—  Jul^  37.  Jutu  29. 

At  Provldenca,  64  Mioarea _....1"0,000  318,000 

At  Pall  River,  64  iqaArM 67,000  602,000  > 

At  Pall  Btver,  odd  tu«a 103.000  214.000$ 


1898. 

7tt<y39. 
171.000 

2<J3,000 


Total  ttoek  (plaaaai 350.000      1.135,000 


464.000 


Woolen  Ooods. — In  most  lines  uf  light-weight  woolen  and 
worsted  fabrics  for  men's  wear  the  bulk  of  the  first  round  of 
ordan  haa  been  taken  and  current  orders  shoiv  some  falling 
off  ia  oonaequence.  The  highest  grades  of  worsted  goods  in 
faaaita  have  shown,  relatively,  beat  results.  In  woolens  the 
ton*  ia  iiardly  as  oooQdeot  as  at  the  opening  of  the  season, 
toais  redoetions  from  opening  prices  in  indigo  blue  flannel 
saWngs  and  oths^wool  goods  having  a  rather  disturbing  tn- 
llaance.  In  worsnds  the  market,  however,  is  generally  quite 
flrm.  Salrs  of  low-grade  goods  in  cotton-warp  cawtimeres 
aad  tlte  like  have  been  limited,  with  some  irregularity  in 
prtoea.  The  demand  for  overcoatings  is  quiet  an<l  cloakings 
are  without  new  feature.  Woolen  and  worste<l  dress  gooda 
are  fairly  re-ordrrrd,  with  a  generally  firm  tone  prevailing. 
Flannels  have  advanced  Ic.  to  ic.  per  yard  and  blankets  oooa* 
aionally  3  per  cent,  with  but  a  moderate  current  business  ia 
progtsas, 

FOKtin;r  Dky  Ckiom.— Business  this  week  has  beea  con- 
•iderahl>'  jgregate  in   foreign  meri;'fsndi4e,  but  indi- 

vidual i:  '  were  moierate.    .Mohairi  and  fine  worsted 

dretagoodit  nave  sold  well  at  very  firm  prioes,  as  have  silk 
fabrfes.  BIbboas  are  quiet  but  firm.  Linens  steady,  with 
more  doing  an  t  some  increase  reported  in  orders  for  hosiery 
and  underwear  in  new  linea  tor  spring. 

laSFortalloaa  an*  Warekeaae  ITItlidrawaU  of  •rvCMods 

The  Importations  aad  warehouse  withdrawals  of  drr  goods 
at  tbis  port  for  tlie  week  ending  August  3,  ana  since 
Jaaaary  1,  1806,  aad  for  the  oorraspoading  periods  of  last 
year  are  aa  follows: 
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TERMS    OF    SUBSCRIPTION. 


TllK  IXVESTOKS'  Sll'PLKMENT  will  be  furnjiihuj 
toithou/  extra  charge  to  t-very  anmml  suhccriber  of  the 

OOMMEKtIAL  AKD  FINANCIAL  CnUONICLE. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  clutrge  to  every  subscriber  of  the 
Ohbonicle. 

'  The  Street  Railway  Supplement  will  likewise 
be  fnrniBhed  without  extra  charge  to  every  subBcriber 
of  the  Chronicle. 

*  The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnisued  without  extra  charge  lo  tveiy  sub 
Bcriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
cases  includes  postage. 


Terms  o(  Advertlging— (Per  Inch  npace.) 


OneUme $3  501 

One  Uontb  (4  times) . .   1 1  00 

Two  Months         (8  times)..   18  001 


Taree  Months  (13  times) 
Six  Months  (26  times) 
Twelve  Months  (52  times) 


.$25  00 

.   43  00 

58  00 


(The  at>OTe  terms  for  one  month  and  apward  are  for  standing  cards.) 

The  purpose  ot  thtt  Stale  and  City  Department 

is  to  (omish  our  subscribera  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
word»,  with  the  new  facta  we  Eihall  give,  the  amplificationB 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  aa  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
eomplete  and  fresh  cyclop»dia  of  information  respecting 
Municipal  Debts. 


CALIFORNIA  IRRIOATION  DISTRICT  BONDS. 

We  have  received  this  week  the  full  text  of  the  decision  of 
Judge  Ross  of  the  United  States  Circuit  Court  of  Southern  Cali- 
fornia, declaring  invalid  the  Wright  Irrigation  District  Law. 
The  decision  is  an  important  one  to  investors  in  general  and 
particularly  to  those  interested  in  the  irrigation  schemes  of 
our  Western  States. 

The  "  District  Irrigation  Law "  of  California,  popularly 
known  as  the  "  Wright  Act,"  was  passed  by  the  Legislature 
after  a  hard  strugsjle  in  1887,  and  was  amended  in  1889  and 
1891.  It  provides  that  the  organization  and  government  of 
irrigation  districts  shall  be  much  the  same  as  that  of  counties. 
It  authorizes  the  districts  to  issue  bonds  for  the  acquirement 
of  irrigation  works  and  canals,  to  make  assessments  for  the 
payment  of  the  principal  and  interest  of  such  bonds,  and  in 
case  the  assessments  become  delinquent  to  sell  the  property 
for  their  payment.  Efforts  have  been  made  to  frame  similar 
irrigation  laws  in  other  States  but  none  have  as  yet  been 
BU(K;esaful. 

In  his  decision  ot  last  week  Judge  Boss  holds  that  this  dis- 
trict irrigation  law  is  in  violation  of  both  the  Constitution  ot 
the  United  States  and  that  of  California  on  the  ground  that  it 
authorizes  the  taking  of  land  from  private  owners  without 
due  process  of  law  and  for  purposes  not  public.  The  decision 
is  a  lengthy  one  and  we  can  quote  but  briefly  from  it  as  fol- 
lows: 

"Can  it  be  properly  held  that  within  the  reasons  that  nnderlie  any 
Of  the  oasea  in  which  private  property  may  he  taken  for  a  public  nse 
tails  the  case  where  It  is  sought  to  take  »ueh  property  lu  order  to  sup- 
ply water  only  to  eertaln  individuals  within  a  certain  districil  I  think 
not.  The  property  to  be  held  by  the  corporation  whoso  creatluu  ia 
provided  for  by  the  ICKlslatiou  Id  question  Is  not,  as  said  by  the  Su- 
premo Court  of  Caliroroia  In  re  Madera  IrrlKation  liistrict,  92  Cal.,  322, 
to  be  held  '  lu  trust  for  the  public,'  but  In  trust  for  the  land  owners  of 
the  district,  and  for  nob  dy  else.  Manifrstly,  they  do  not  constitute 
the  public,  whether  they  number  many  or  few;  and  for  their  exclusive 
usetheprlvateproperty  of  no  man  can  be  taken  without  his  consent. 
*To  lay,  with  one  oand,'  said  the  Supreme  Court  of  the  United  States, 
In  Loan  Association  vs.  Topeka,  20  Wallace,  655.  'the  power  of  the 
Government  on  the  proiierty  of  the  citizen,  and  with  the  other  bestow 
It  on  other  individuals  to  aid  private  eDterprl.«eB  and  build  up  private 
fortunes.  Is  not  the  less  a  robbery  because  It  Is  done  under  the  forms 
Of  law,  and  is  called  taxation.'  In  Cummlngs  vs.  Peters,  56  Cal.,  593, 
ItxaaJteld  that  several  owners  of  mines  could  not  condemn  a  rlght- 


of  way  for  adltob  through  which  to  convey  water  to  work  their  mines, 
because  the  use  was  »  private  oue.  lielni;  liuited  to  specific  Indlvld- 
nals  and  not  inteiuleil  fur  the  Keneral  public.  Precisely  the  same 
thlDR  is  true  lo  respecc  to  the  legislation  In  yuestlon.  It  is  wholly  Im- 
material  whether  the  sperltlo  Individuals  are  nimed  or  are  designated 
aa  the  owners  of  the  lands  within  the  district,  or  whether  they  number 
B  halt-dn7.en  only,  or  as  many  hundred.  The  Important  and  controU- 
logfact  in  respect  to  this  point  is  that  lu  the  case  at  bar.  as  Id  the  case 
Of  the  mine-owners  referred  to  in  .'iti  C<iliforuia,  593,  the  use  ot  the 
water  Is  limited  to  specific  individuals,  and  the  Interest  of  the  public 
is  nothing  more  than  that  indirect  and  collateral  benefit  that  itderlves 
from  every  Improvement  of  a  useful  character  that  is  made  In  the 
State." 

The  weight  of  the  decision,  its  wide-reachiag  effects  and 
the  public  policy  involved  may  be  gathered  from  the  follow- 
ing extract: 

"The  fact  that  vast  sums  of  money  have  been  invested  In  works  con- 
structed under  and  la  pursuance  of  this  le^^slatlDu,  »Dd  that  bonds 
mnnlDK  into  the  mllllous  have  been  issued  and  sold  thereunder,  and 
tbat  many  individuals  may  not  otherwise  be  able  to  secure  water  for 
the  Irrigation  of  I  heir  respective  tracts  of  land,  and  that  iht;  validity 
I  of  the  legislation  has  been  several  times  sustained  by  the  Supreme 
Court  of  the  State,  while  demanding  on  ;the  part  of  this  Court  great 
care  and  caution  In  the  consideration  of  the  case,  and  casting  upon  It 
a  very  grave  rosponslldlity,  cannot  Justify  it  In  failing  to  declare  In- 
valid legislation  which,  in  its  judgment,  violates  those  principles  of 
the  Constltutlsa  of  the  United  States  whloli  protect  the  private  prop- 
el ty  of  every  person  against  forcible  taking  without  due  process  of 
law,  and  for  other  than  a  lawful  purpose.  Such  qaeetions  arenot  to 
be  determined  by  considerations  of  expediency  or  hardship.  Unfortu  - 
Date  as  it  will  be  if  losses  result  to  investors,  and  dei<lrable  as  it  un 
doubtedly  is  in  this  seotion  of  the  country  that  irrigation  facilities  be 
improved  and  extended,  it  is  far  more  important  that  the  provisions 
of  tbat  great  charter  which  is  the  sheet-anchor  of  safety  be  in  all 
things  observed  and  enforced." 

The  old  case  of  "Trogea  vs.  Modesto  Irrigation  District," 
involving  the  constitutionality  ot  the  Wright  act  is  now  pend- 
ing in  the  Supreme  Court  of  the  United  States,  and  as  this 
new  case  will  probably  be  appealed  it  is  hoped  a  decision  will 
soon  be  had  from  that  body. 

The  following  we  take  tro-n  the  Los  Angeles  Daily  Times: 

The  districts  now  in  existence  which  have  been  forme  1  under  the 
Wright  law  are  given  below,  with  the  exception  of  two  or  three  which 
were  recently  formed  and  which  are  said  to  be  of  minor  Importitnce . 
The  list  shows  the  names  of  the  districts  respectively  in  each  county 
and  the  amount  of  bonds  which  have  been  voted  in  each  district : 

SAN  BURNABOINO  COUNTV. 


Grapeland $200,000 

Kialto 500,000 


Allesandro $765,001 

Citrus  Belt  8OO,00O 

lC4st  Riverside i 250,000 

SAN    DIEGO  COOBTr. 

GscoDdldo $450,000  I  Perns $442,000 

Fallbrook* 4(10.000  |  Jamaoha 700,000 

Unda  Vista 1,000,000  |  San  Jacinto  and  Pleasant 

I     Valley    350,000 

LOS  ANGELES  COnNTY. 

Pig  Rook  Creek $400,000  |  Pomona  Orange  Belt....  $200,000 

Qlendora 170,000  I  Viucland 62,000 

OBANGE  COUNTY. 

Anaheim $600,000 

KEBN  COONTY. 
Poao $500,000 

KERN   AND  TULARE   COUNTIES. 

Kern  and  Tulare $700,000 

TULARE  COUNTY. 

Tulare $500,000  I  Tipton : $50,000 

Tule  Elver 90,ou0  | 

FRESNO  AND  TULARE  COUNTIES. 

Alta $675,000  I  Sunset $2,000,000 

FRESNO  COUNTY. 

Madera $850,000 

STANISHOS  COUNTY-. 

Modesto $800,000  I  Turlook $1,200,000 

COLUSA  COUNTY. 

Centtal $75«,O00  i  Kraft $80,000  . 

Colusa 6(10,000  I 

GLENN  COUNTY. 

Orland  Sonthslde $100,000 

YCBA  COUNTY. 
Brown's  Valley $140,000 

'  This  Is  the  district  in  the  case  of  which  the  decision  ot  Judge  Rosa 
Is  rendered. 

All  the  bonds  voted  by  the  several  districts,  as  above  stated,  have 
not  been  sold.  The  bonds  awaiting  sale,  pending  the  decision  on  the 
validity  of  the  act  by  the  Supreme  Court  of  the  United  States,  are 
said  to  aggregate  about  $3,500,000.  The  bonds  which  have  been 
voted  in  these  districts  aggregate  approximately  $17,000,000. 

Until  the  decision  of  the  Supreme  Court  is  had  uncertainty 
is  sure  to  prevail  in  the  minds  of  those  interested  in  these 
irrigation  districts  and  it  is  hardly  probable  that  the  work  of 
completing  the  water  works  systems  will  be  continued. 

Kansas  City. — At  Burlington,  Vt.,  on  the  29th  inst.,  Ju8tice« 
Brewer,  of  the  United  States  Supreme  Court,  granted  the  ap 
pUeation  of  the  attorneys  representing  Kansas  City  for  an 
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order  providing  that  the  parties  who  furnuihed  the  13,000,000 
to  pay  for  the  water  works  should  be  subrogated  to  the  righ  ts 
of  the  National  Water  Works  Company  bondholders.  On 
-  following  day  Judge  Brewer  granted  the  Water  Works 
lupany  an  appeal  and  supersedeas,  the  case  to  be  heard  in 
^i.  Louia  August  26. 

Bond  Propoaala  aad  NecoUatlona.— We  hSTe  ,■ . 
M->*ed  through  the  week  the  following  notioea  of  bonri 
lecantly  negotiated  and  bonds  offered  and  to  be  offered  for 
•ale. 

Allcgsa,  Mich.— An  election  held  July  H  on  issuing  (SHOO 
of  water- works  bonds  resulted  in  the  defeat  of  the  prop  j- 
sition. 

\lliaaer,  Ohio. — An    electiog    held    July  30   on    issuing 

.  1,000  or  fSO.OOO  of  sewerage  bonds  resulted  in  faror  of  the 
.  !'>poeition. 

Baltimore,  X'.— On  July  39.  I8)i'>.  the  city  of  B;iltiinnre 

so\d  $730,000  of  -m  per  cent  Clifton  Park  bonds  to  the  FideliLy 

Deposit  Co.    nt    Maryland  at   IUO'69.     The  securities  are 

ited  March  l,1895.and  will  mature  March  1,1945.  Five  months 
accrued   interest  will   be  paid   by   the  Park  Commissionei.-i. 
Sixty -two  hids  were  receiTed,agKreKaang$7,035.000and  ran^'- 
ing  from  103  to  100  <».    The  last-named  price  was  offered  f«r 
$130,000  of  the  bonds,  but  the  Fidrliiy  &  Drposit  Company 
bid  for  ail  or  noi.e,  and  the  wbole  amoant  was  therefore 
awarded  to  them.    The  city  officials  expresaad  tbeoMelTca  as 
highly  pleased  with  the  high  pric>s  which  were  bM. 
^  In  a  commonicaiion  to  the  CuaoncXM  Measrs.  Wilson,  C  pi- 
ston &  Co.,   bankers  of    Baltiaiora,  my  in  refereoce  to  llie 
city's  park  loans  that  all  city  lassenger  nulways  in  Baltimi>r>-  { 
pay  nine  per  cent  ef  their  gircias  earaings  to  the  city  fur  a  : 
"  park  fund."    This  sum  amounts  at  present  to  about  t^SO.i)^  (i  ^ 
a  year  and  ii*  continually  increasing.     Il  prorideii  interest  an<l  , 
sinking  fund  on  all  Htock  iasued  in  paymeat  of  parks  and  r<>.<t  < 
of  manilenance.    The  stuck  issued  in  pavroent  of  Druid  lliil' 
Park,  the  prinni>al  one,  hss  been  aln-atly  redeemed  by  the  ' 
operations  of  the  sinking  fund.    The  splendid  park  systeiB  or  > 
Mltimon  has  not  ooat  the  oitiaeiia  any  thiuK   in  the  wi^  of  a 
direct  tax.     The  fare  en  the  citj  passenger  railways  la  five 
cents  and  free  transfers  are  gim  on  connecting  linev, 

Briital,  I'aaa.— On  July  80,  1895,  the  borough  of  BriM<> 
sold  tao,000  of  4  per  cent  fewer  bonds  to  E.  II.  Gay  ft  Co.  ■•( 
108'09  and  acorned  interest.  The  securities  are  dated  Jolr  I . 
189.^,  interest  is  paysble  semi-annually  on  January  1  and  Juir 
1  and  lh«  priscipaJ  will  mature  at  the  rate  of  $10,000  evrrV 
Ave  years  frcm  July  1.  1905,  to  July  1,  1985,  both  principal 
acd  Interest  keini;  (layable  at  the  Bristol  National  Hank. 

Nine  bids  weie  ncctTcd  for  the  loan  •■  foUowa: 

K.  H.  Osj  A  OS lAS-oe  I 

M.  W.  II>irt*4iCD ......,•.. IMtt?  I 

K.  IL  KoUlDS*Ao«s. 10t-4ft  I 

■irsel.  W>kes  A  Co 103-I(  [ 

IT.  J.  U»j*%tt  Mobs 10'J-O.l 

Diets.  l>rBlM>o*  Piior 101    M 

CashaMS,  riAhsr  *os......_^  ._... loi  <i,- 

C.  H.  WluiK*  Co 101  u.^ 

Wkaaa*  8clil««ta«sr  ...^ --■- lOV  i4T 

Tbo  boiids  are  to  be  delivered  Angnst  7,  1895. 
BrtMkliB.N.T.— Propoaala  wUlbereceivfd  until  Aogoat  13.  I 
IMS,  by  Oeorge  U.  Palmer,  Comptroller,  for  tba  porcbiMo  of  | 
|m>.000  of  school  building  bonds.  $30,000  Twenty-sixth  un<l 
adjacent  wards  se«er  bonds  and  $85,000  of  oonsolklaied  stot-k  | 
ianed  for  the  construction  of  the  new  East  River  bridge.     In-  > 
Itrest  on  the  loans  will  be  payable  semi-aannally  on  January 
1  and  July  1  and  the  principal  will  mature  January  1,  19'.>.>, 
feoth  principal  and  interest  to  be  payable  in  United  States  (oui 
aain.    The  securities  are  exempt  Irom  all  taxation  except  for 
fllate  purposes. 

CaaUa.  Okio.— The  City  of  Caotoa  haa  sold  $50,000  of  5  i 

'  c(  nt  refunding  bonds  to  Limprecfat  Brothers  Oa  for  $-k),- 1 

1 50  and  seemed  interest.    Interest  on  the  securities  ia  nsy  - 1 

I  semi-aaouallv  and  the  principal  will  mature  at  the  rate 

1,000  yearly  in  from  three  to  twelve  years  from  date  oi  . 

I  bids  were^ received  for  the  loan  aa  follows:  | 

kl  BroUMin  Co..  CleTslaad,  Ohio tJ.9VJ  '>« 

lamlib.  Xsw  YorkCrty ,, S.M.'SOU 

>oo<t  a  Msjrcr,  <  mrlBBstl,  r>tUo S,77S  bO 

isjro  ASona.  ('IvTeUnd.nblo i'.SS}  00  ' 

'-?  A  to  .  Ho«loii.  Ma*a tMtS  50  ' 

ilt»  A  (■.>..  Sew  Yorkf  Itjr UOOOO  ' 

srru  A  Cn.,  Chlrain.  Ill S JM  00 

.Mriillt  *  Co..  HoaloB.  Mass LtSO  <  O 

I  *  Co ,  Cbtrsfo,  III KB12  75 

lA^Ttar.Clevaiaad.Ohlo „ i!3S7oo 

antrsel*  Oa- Boaios.  Msm 9>90  0<> 

I  KIrvkolt*  *  Co..  I  iDcloBstl,  Ohio 9,'}»0<<> 

iB.Chlcarrn.  Ill 1,625  oo 


illae  t'eaaty.  Md.— Proposals  will  be  received  until 

.  4.  I"l>*.  for  the  purcbaae  of  $15,000  of  5  per  centoouniy 
I  (alliriK  due  in  from  6   to  15  years.    The  bond*  will  be 
tdOct.  3.  1H9-,. 

file.  Wis.— The  people  of  Cassville  voted  on  Jalj  19 
r  o(  isaoiug  $4,500  of  watei-works  bonds. 
ln«  Pntst,  jr.  T.— F.  R.  Clair,  Village  Treasurer,  re- 
r  that  an  tlrctloo  held  July  39  on  bsu- 
•<orks  bonds  resulted  in  the  defeat  of 
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!  Corning  Sehool  Digtrict  No.  9,  N.  T.— Proposals  will  be 
received  until  Aug.  38,  1895,  by  the  Board  of  Education,  for 
the  purchase  of  $36,500  of  4  per  cent  school  bonds.  The  secu- 
rities will  be  dated  Sept.  1,  1895,  interest  will  he  payable 
semi-annually  on  March  I  and  Sept.  1,  and  the  principal  will 
mature  at  the  rate  of  $2,000  yedrly  from  MarcU  1,  1918,  to 
1980  inclusive,  and  $500  on  March  1,  1931,  both  principal  and 
interest  to  be  payable  at  the  Knickerbocker  Trmt  Company, 
New  York. 

Coancll  Bluffs,  la.— Notice  is  given  by  City  Treasurer  J.  A. 
Gorbam  that  $17,500  of  city  improvement  bonds,  issueil  March 
1,  1885,  payable  in  twenty  years,  with  an  option  of  call  after 
ten  years,  are  to  be  redeemed  at  the  National  Park  Bank  of 
New  York  City  on  September  1,  1895.  Interest  on  the  secur- 
ities will  cease  on  the  same  date.  The  bonds  calleil  are  of  the 
denomination  of  $500  and  are  numbered  from  81  to  1 15,  inclu- 
sive. 

The  offleial  adotrtiafment  nnH  be  found  §laewhere  in  thit 
Departmmt. 

t'aba,  IIL— The  citizens  of  Cubj  will  vote  August  10  on 
issuing  bonds  for  eleotric-ligbt  purposee. 

Culpepper,  ?a.— Proposals  will  be  received  until  Aug.  15, 
1895,  oy  A.  M.  Allan.  Chairman  of  Fioaooe  Committee,  for 
the  purchase  of  $30,(J00  of  6  per  cent  water- works  bonds.  The 
seonrities  will  be  dated  Sept.  1,  18J5,  interest  will  be  oiyable 
seml-anniutlly,  and  the  principal  will  mature  Sept.  1,  1915, 
with  an  option  of  call  after  Sept.  1,  1900. 

Dallas,  Texaa.— An  ordinance  entitled  "  An  urJiuance 
providing  (or  the  istoance  of  two  hundred  thousand  dollars 
m  5  per  c«!nt  general  improvement  bonds  and  providing  a 
(uiiil  for  their  payment,  principal  and  interest,"  approved 
-Mhv  34,  1895,  baa  bfen  replied  The  bonds  will  be  taken  up 
and  cancelled  in  the  presence  of  tbe  city  officials  and  such 
oilier  peraona  as  may  desire  to  be  present. 

Daqnesae,  Pa.— Proposals  will  be  receiveil  until  August  7, 
I  --'.lo,  oy  Jubn  W.  Crawford,  Chairman  of  Finance  Ot  nmittee, 
I'lr  the  purchase  of  $75,000  of  4>^  per  cent  water- work  4  bonds. 
Die  securiiies  will  be  dated  September  1, 1895,  interest  will  be 
payable  semi  annually  on  March  1  and  September  1  at  the 
Piist  National  Bank  of  Duqueaite,  and  the  principal  will  ma- 
in re  at  tbe  rate  of  $3,000  yearly  from  September  1,  1900,  to 
September  1,  1914. 

KatAB  iUplda.  aieh.— John  J.  Milboum,  City  Recorder, 
reiMirts  to  the  C'iikomi'i.k  ttial  the  people  of  Eiton  Rapids 
will  vote  August  19  on  ifHUiog  $35,000  bonds,  $37,00.;  for  a 
water-works  plant  and  $8,000  for  an  clectrio-light  plant. 

Elyria,  Ohio.- An  election  will  be  held  to  vote  on  i^uing 
$100,001)  of  waUr-work«  bonds. 

■■•X  Ceaaty,  N.  J.— On  July  30, 1890.  tbe  County  of  Btsez 
nUtl.OuO.OOOof  8-A5  per  cent  park  bonds  to  Vermilye  & 
Co.  at  100' 77  and  accrued  interest.  The  securities  au-e  dated 
.Vugnst  1,  1895,  and  interest  is  payable  semi  annually,  both 
iTinriiHil  and  inirreat  being  payaole  in  sold  coin.  The  total 
Tered  for  sale  was  $2,.'>U0,000.  maturing  at 
'  every  Hfth  year  from  August  1,  1915,  to 
.Vugufti  :.  Vj^'k  a  list  of  iho  bid*  raoaived  for  the  securitiea 
IS  given  below: 

AmounL  Bid, 

KM  TsOw,  Mew  York .^^...^....92,000,000  107'»34S 

J.AW.asUXaaa,  Vow  York. l/>00,000  lOOOM 

N.  r.  Ufs  u*.  (V  1,000,000       100 

VrnalltsAco.,  1,000.000  100-77 

IIowaMSavtBii-  Nawark SO,000  100 

Mr.  Ti-iter  was  requested  to  prove  his  ability  to  take  up  the 
bonds,  but  misundemtandlng  tbe  date  set  for  a  hearing  was  not 
present.  A  letter  from  him  proteateil  against  the  aooeptaaos 
i>f  any  bid  until  he  was  he.trd  from,  but  it  waa  deeidea  to  lit 
Vermilye  A  Co.  have  $1,000,000  at  luO-77,  the  remainder  to 
be  held  until  Mr.  Tetter  waa  beard  from. 

Pltchbarg,  Mass.— Fonr  per  cent  thirty-year  school  bonda 

"f  this  city  to  the  amount  of  $.'>0,000  wtre  sold  on  July  30  to 
1^  11.  Rollins  &  SuiM,  of  Boston,  at  107  60  and  accrued  intereat. 
Klevan  bida  were  received  for  the  loan,  ranging  from  lOS  to 
:<)7-«0. 

Iraaklln,  XInn.— Peter  E.  Wicken,  Recorder,  reports  to  the 
'  iiHONKLK  that  prop<«als  will  be  received  until  August  19, 
i895,  for  the  purcliaae  of  $4,000  of  water-works  bonds  to  bear 
interest  at  a  rate  not  exceeding  6  per  cent.  The  securitiea 
will  matnte  In  fifteen  years  and  will  be  paysble  in  United 
Slates  currency  at  St.  Paul,  Chicago  or  New  York,  at  the  op< 
tion  of  the  purchaser. 

tiarrelt,  Ind.— W.  J.  Martin,  City  Clerk,  will  receive  pro 
porals  uniil  August  16  for  the  purchase  of  water-works  bonda 
to  tbe  amount  of  $19.5u9. 

HndsoB,  M.  T.— On  August  1, 1895,  the  city  of  Hudson  sold 
r  4  per  cent  c«-metery  purcliaiae  bonds  to  the  Hudson 
.  .ings  Institution  at  106V  and  accrued  interest.  The 
securiiies  are  dated  Aug.  1,  IM-'i,  interest  is  payable  seml- 
ananally  on  February  t  and  August  1,  and  the  principal  will 
mahire  at  the  rate  oC  $3,000  yearly  from  February  1,  1905,  to 
February  1,  1914. 

Iraatoa,  Oklo.-l'ropoaals  will  be  received  until  Atignot 
J7,  1890,  by  Oeorge  II.  Davies,  City  Clerk,  for  tbe  purchase  of 
$30,000  of  5  per  cent  bonds.    Tbe  securities  will  be  dated  Sep; 
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tember  1, 1896,  interest  will  be  payable  semi-annually  in  New 
York,  and  the  principal  will  mature  in  20  years. 

The  official  <uivrt%t«ment  of  this  bortd offering  tiUl  b* found 
■€l»eivhere  in  this  Dqaartment. 

Jackson,  HIeh.— The  people  of  Jackson  will  vote  August 
19  on  issuing  $35,600  of  bonds  for  water-works  purposes. 

Lillian  Irrigation  District  of  Caster  Connty.  Neb.-P.  L. 
Metcalf.  Secretary,  will  receive  proposals  until  August  1.')  for 
the  purchase  of  $32,000  of  bonds. 

Lorain,  Ohio. — Proposals  will  be  received  until  August  24, 
1895,  by  Qeorge  Hall,  Village  Clerk,  for  the  purchase  of 
|S,500  of  6  per  cent  prison  bonds.  The  securities  will  be  dated 
August  15, 1895,  interest  will  be  payable  semi-annually,  and 
$1,500  of  the  principal  will  mature  August  15,  1897,  and  $3,000 
August  16,  1898. 

Proposals  will  also  be  received  until  August  31, 1S95,  by  the 
Village  Clerk,  for  the  purchase  of  $25,000  of  5  per  cent  Black 
River  improvement  bonds,  dated  Sept.  15, 1894,  and  maturing 
at  the  rate  of  $5,000  each  year  commencing  Sept.  15,  1924, 
and  $26,000  of  6  per  cent  water- works  extension  bonds  dated 
August  24,  1895,  and  redeemable  August  24,  1915.  Interest  on 
both  loans  will  be  payable  semi-annually. 

All  of  the  above-mentioned  bonds  will  be  payable  at  the 
Chase  Kaiional  Bank,  New  York. 

An  adtertis*ment  regarding  these  loans  xvill  he  found  else- 
where in  this  Departmtnt. 

Mankato,  Minn.— Proposals  will  be  received  until  August 
16  for  the  purchase  of  5  per  cent  electric-light  bonds  to  the 
amount  of  $10,000. 

Miltord.  nich.— On  July  39, 1895,  the  village  of  Milford  sold 
$18,000  of  5  per  cent  water-works  bonds  to  Messrs.  Trowbridge 
&  Co., of  Chicago,  for  apremium  of  $25  and  accrued  interest.the 
firm  to  furnish  blank  bonds.    The  securities  are  dated  Aug.  1, 


1895.  Interest  is  payable  semi-anouilly ;  both  principal  and 
inieresc  to  be  payable  at  Lacy  Sc  Liddell's  Bank,  Milford,  and 
the  principal  will  mature  ac  the  rate  of  $1,000  yearly  afterflve 
;>-arg  and  $4,000  the  twentieth  year,  ijeven  other  bids  were 
rtceived  for  the  loan  as  follows  : 

nietz,  Denieon  <fe  Prior  oH'crBd  ptr  iind  acoraed  Interent. 
8.  A.  Kuan  offered  $l'^.0•^•^  mid  uicnied  iuterest. 
I<iini|ireulit  BroiUerH  Co.  offered  par  and  acorued  interest. 
Maiion,  Lewis  St.  Co.  otlereil  par  and  accrued  Iuterest  less  $150  00 
conunission. 
S.  W.  Jlarrla  &.  Ho.  oft-red  par  les.s  $23  on  for  bonds. 
W.  J.  Hayes  dc  Sons  ofiered  par  le.is  $87  00  oommlsslon. 
Farson,  I>eacb  &  Co.  uttered  $18,018  and  accrued  Interest. 

Bids  were  to  be  received  for  the  loan  in  two  form^,  one  the 
principal  to  mature  at  the  rate  of  $1,000  yearly  after  5  years 
and  $4,000  the  twentieth  year  ;  and  the  other,  the  principal 
to  mature  at  the  rate  of  $6,000  each  year  in  ten,  fifteeu  and 
twenty  years  from  date. 

Montesano,  Wash.— Funding  bonds  of  this  city  to  the 
amount  of  116,000  have  been  authorized  by  the  C  >uncll.  The 
loan  win  bear  interest  at  a  rate  not  exceeding  5  p^r  cent,  pay- 
able semi-annually,  and  will  mature  in  20  years,  the  bonds  to 
be  payable  in  New  York. 

Hontgomery,  Ala. — On  July  29,  1895,  the  city  of  Montgom- 
ery sold  $30,000  of  5  per  cent  paving  bonds  to  Seaman  &  Co. 
of  Cincinnati  at  103i^  and  accrued  interest.  Interest  on  the 
loan  is  payable  annually,  and  the  principal  will  mature  at  the 
rate  of  one-twentieth  yearly. 

Mount  Yernon,N.T. — Proposals  will  be  received  until  Aug- 
ust 6,  1895,  by  the  Common  Council  of  the  city  of  Mount 
Vernon,  for  the  purchase  of  $11,000  of  5  per  cent  assessment 
bonds.  The  securities  are  dated  August  1,  1895.  interest  will 
be  payable  semi-annually,  and  the  principal  will  mature  Au- 
gust 1.  1901.  Both  principal  and  interest  will  be  payable  at 
the  office  of  the  City  Treasurer.  The  bonds  will  be  delivered 
to  the  purchasers  on  or  before  August  19,  1895. 

Newark.  N.  J.— It  has  been  decided  by  the  Finance  Com- 
mittee of  Newark  to  issue  $100,000  of  school  building  bonds, 
$60,000  of  street  and  water  bonds  and  $350,000  sinking  fund 
bonds. 


NEW  LOANS. 


BOND  CALL. 

COUNCIL  BLUFFS,  IOWA. 

City  Treasurer'a  KoHee- 


To  tbe  present  owners  and  liolclers  of  tbe  following 
Bonds,  notice  is  hereby  given  tbat  tbe  following  City 
Improvement  Bonds,  issued  Marcb  1st,  1895,  num 
berlnfi  from  81  to  115  incloslve,  denomination  $500, 
nnning  20  years  or  optional  any  time  a/ter  10  years, 
will  t>e  paid  September  1st,  1805,  by  presenting  tbe 
(ame  to  tbe  National  Park  Bank,  New  York  City,  and 
liat  (be  Interest  will  cease  upon  the  same  at  tbat 
dmte.  3.  A.  OORHAM. 

city  Treasurer. 
COUKCIL  BLiiFFS.  Iowa,  July  30th,  1895. 


S30.000 
CITY  of  IRONTON,  O., 

5   PER  CENT  BONDS. 

SEALED  PROPOSALS  will  be  received  by  tbe 
City  of  Ironton,  Ohio,  until  Tuesday,  August  27,1896, 
for  tbe  purchase  of  $80,000  20-year  5  per  cent  bonds 
of  said  city. 

Bonds  to  bear  date  of  September  1st,  1896,  Interest 
payable  semi-annually  In  tbe  City  of  New  York. 

The  City  reserves  tbe  right  to  reject  any  or  all  bids. 
Address  all  communications  to 

GEO.  H.  DA  VIES. 
City  Clerk. 

IBOHTOH,  OHIO,  July  26th,  1896. 

New  Municipal   Loans. 

$120,000  Citj  of  Syracuse,  N.  T 4g 

100,000  City  of  Grand  Kapids,  Micta.48 
200,000  City  of  Des  Moines,  la 4b 

Fall   particular*  of  tbe  above  and  list  oi 
otbcr  bonds  eOered  on  application. 

Farson,  Leach  &  Co., 

CHICAGO.  3  WALK,  ST.,  N.  Y. 


NEW   LOANS. 


BONDS. 

Bay  City,  Mich 4% 

Oiihkosh,  Wis iH'" 

Chicago,  III 4% 

Sandngliy,  Ohio 5% 

Mai  sJield,  Ohio 6% 

Newark,  Ohio 5% 

Charleroi,  Pa 6% 

Wells  County,  Ii.d 5% 

Cheboygan,  Mich 696 

Florence,  Ala 6% 

Central  City,  Colo 7% 

COMPLETE   DATA   ON    APPLICATION. 
Investments   net  3M  to  6  per  cent. 

W.    J.    Hayes    &    Sons, 

CLEVELAND,  OHIO. 

BOSTON. 

Investment  Bonds 

FOB 

New  York  Savings  Banks 
and  Trustees. 

ate  of  Indiana  3iia, 
City  of  Boston  3^s  and  4*. 
City  ofFall  River  4a, 
City  at  Portland,  Ole..  6a. 

Also  a  list  of  New  England  City  and  Katlroad 
Bonds  sent  upon  application. 

R.  L.  DAY  &.  CO., 

40  Water  Street,  Boston. 

BOWAKD  A.  HAVEN.  WRIGHT  C.  STOUT. 

HAVEN   &   STOUT, 

BANKERS  AND    BROKERS, 
it  Exchanse  Court,       .      •       NEW  YORK. 

Buy  and  Bell  Railroad  Stocks  and  Bonds 

on  MarKin  or  for  Cash  at  l-16th 

per  cent  Conmlaslon. 

Uembera  of  tbe  Consolidated  Exchange. 


NEW  LOANS. 


$53,500 

MUNICIPAL  :B0NDSI 
OF 

The  Village  of  Lorain,] 

Lorain  County,  Ohio, 

FOB  SALE  AS  FOLLOWS: 

$3,500 

Seven  bonds  of  IflOO  each,  issued  to  build  Village 
Prisons,  dated  August  15, 1896,  bearing  6  percent  per 
annum,  payable  semi-annually,  Nos.  1,  2  and  3,  pay- 
able Aug.  15. 1897;  Nos.  4,  5,  8  and  7,  payable  Aug.  16, 
1898,  at  Chase  National  Bank,  New  York. 

Sealed  proposals  received  up  to  Aug.  21, 1896,  18 
o'clock  M. 

$25,000. 

Fifty  Bonds  of  1600  each,  bearing  5  per  cent,  sem ! 
annually.  Issued  to  Improve  Black  River,  numbere 
from  131  to  180,  payable  »5,000  each  year,  comment 
clng  Sept.  15, 1924,  dated  Sept.  15, 1894,  payable,  in- 
terest and  principal,  at  Chase  National  Bank,  New 
York. 

Bids  received  up  to  12  o'clock  Aug.  Slst,  1896. 

$25,000. 

Twenty-flve  Bonds  of  JI.OOO  each,  numbered  from 
1  to  25,  bearing  5  per  cent,  payable  seml-anntially,  re- 
deemable Aug.  24, 1915,  dated  August  24, 1895,  Issued 
for  water-works  extension  purposes,payableatCbss» 
National  Bank,  New  York. 
Sale  up  to  12  o'clock  Aug.  Slst,  1896. 
For  further  particulars  inquire  of 

GEO.  HALL, 

Clerk  of  Village, 

Lorain,  Ohio. 


High-Grade 

CITY,  COUNTY  AND  STATE 

BONDS, 

PAYING  HIGH  RATES  of  INTEREST 

We  make  a  specialty  of  High-Class    SeonrttlW 
suitable  for  permanent  investment. 
Descriptive  list  on  application. 

SPRAIN,  DICKINSON  &,  CO.,  Bankenh 

10  WaU  Street,  New  York, 


ACoVST  3,  1S85.J 
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»wtoa.  Man.— PropoMlt  will  be  received  until  August  ~>. 
1896,  by  John  A.  Kenrick,  City  Treasurer,  for  the  purchase  of 
980,000  of  4  per  ceat  coupon  water  bonds.  The  securities  are 
to  be  dated  Aug.  1,  1305,  interest  will  be  payable  semi-annu- 
ally on  Feb.  I  and  Aug.  1  at  the  National  Revere  Bank,  Bos- 
ton, or  at  the  office  of  the  City  Treasurer,  and  the  principal 
will  naature  Aug.  1.  Id*.}?. 

Oaaka,  Neb.— Refuading  school  bonds  of  Omaha  t(^ 
tbe  amoaat  of  $30,000  were  recently  voted  down. 

Oneida,  N.  T.— Proposals  will  be  received  until  August  15 
for  the  purchase  of  $150,000  of  goH  water  bonds.  The  secur- 
itiea  will  be  dated  September  3.  1895,  will  bear  intereat  at  th>> 
rate  of  3;,  per  cent,  and  will  mature  at  tbe  rate  of  $5O,0oii 
each  year  ui  19U5,  191-5  and  1»25. 

Puadena  City  Sehool  District,  Cal.— On  July  18. 1895. 
this  district  sold  flO.OOO  of  6  per  cent  school  bonds  to  Messrs. 
Hellman  &  Sartori,  of  Loa  Angeles,  for  $49,8M  and  accrued 
interest.  The  securitiea  are  dated  September  1,  1893,  intere.-t 
will  be  payable  annuallT  at  the  County  Treasurer's  office,  ai  •! 
the  principal  will  mature  at  the  rate  of  $9,000  yearly  from 
September  1,  l&JW,  to  September  1,  1905.  Eight  bids  were  re 
ceived  for  the  loan  as  foUows: 

PreminiH. 

Hellaian  ASartort ■« • 9<>^M 

F.J.  Coop«r y.'270 

M^WB.LewU  A  Co t.344 

BtT^aoar,  Barto  A  Co...... .^.      5A0 

D*  VaaACo »J17."S0 

V.  W.  0arrtA  A  Co  ..........««......•....«......*....«.......«.•   3.775 

K.H.BaUI><*  ooBt 3.484 

S-iLOajACo a.5IS 

PUlnriew,  Jilaa.— Water-works  bonds  of  this  Tillaice  to 
tbe  amount  of  $10,000  hare  been  sold  to  the  Plainview  Bank 
•t  101.  One  other  bid  was  received  for  the  I  jan.  The  aeour- 
itiea  bear  interest  at  the  rate  of  5  per  cent  and  are  payable  in 
10  yeara,  with  an  option  of  calL 

PmUm,  Mich.—  Bonds  of  this  city  will  soon  be  ImuiiI  for  a 
■ewwage  system  estimated  to  coat  ^,000. 

mMkfertf,  Hieh.— A  vote  will  ba  taken  Angoat  19  oa  tam- 
ing bonds  for  water-works. 


!taa  ABtonlo,  TAxas— It  is  reported  that  this  city  his  re- 
cently sold  $400,000  5  per  cent  40-year  bonds  at  par,  and 
$300,000  of  6  per  cent  10-20.year  bonds  at  a  good  premium, 

Springfield,  Ohio.— S.  J.  Wilkerspn,  City  Clerk,  will  re- 
ceive proposals  until  Aug.  20  for  the  purchase  of  6  per  oent 
paving  bonds  to  tbe  amount  of  $6,159. 

STnenae,  N.  T.  — Oa  July  29,  1895,  the  city  of  Sy  racuse  sold 
$130,000  of  registered  local  improvement  bond^  to  Parson, 
Leach  &  Co.  of  New  York  at  I0r3l5.  They  are  dated  Aug.  1, 
1896,  and  will  mature  at  the  rate  of  $30,000  yearly  in  from 
on«  to  four  years.     Ninete^-n  bids  were  received. 

Bid. 

rarima,  Leaoh  A  Co..  of  New  Yurk 101-31S 

Walter  8t«Dtoa*  Co.,  of  New  York ...100-967 

W«lter  Stanton  4  Co..  of  Sew  York 101-029 

r^tom  A  Smilb,  of  New  York lOl-OS 

It.  L.  Day  4  Co.,  of  Boston 100-559 

aO.  Har'lman.of  S»w  York 10O-333 

W.  E.  Siultb.  of  Sew  York _  .101-26 

Goottr  M.  HahD.  "f  New  Yijrk 100-98 

I..  W.  Morrison,  of  New  York 101-023 

E  H.  Rolllna  &  8oD»,  of  Koainii „. 100-80 

Beavell *  Kveritt,  of  Now  York    100875 

liaao  W.  Shrrrell,  of  Pouxlikeitpsle 100  95 

Wluuia  *  SelilealiiKer.  uf  New  York 100-012 

D.  a  Mofaa  *  Oo.,of  New  York 100-75 

s.  A.  Kean,  ot  Ohlea«o 103-50 

Blaka  Bros.  A  Co.,  of  New  York  and  Boston... ..101  OS 

Street.  Wykes  A  Co  ,  of  New  York. 100-92 

W.J.  Haye*  A  Sons,  of  Cleveland 100-7416 

H.  W.  Harris  A  Co..  of  New  York „.«... 100-65 

TMlBtoa.  ■•■«.— An  official  list  of  the  bids  received  on  July 
24  for  $19,000  of  highway  improvement  bonds  and  $9,000  of 
water  bonds  is  given  below: 

BidftHT  Bidfyr 
Imp,  Bond*.        WaUr  Bondt. 

Jss.  W.  Utacstraot*  Oo 103-71  10603 

R.  L.Oay*0o .m 103-527  108060 

RIake  Brolhcn  ACo 102-185  106-535 

T    '.sttOo 

'VaaASons 107-A3 

•  •     .•lllaaASoos 10S-S4  107-91 

PISli.  UealMD  A  Prior 108413  107-777 

lltislll.  Oobk  A  Eslabrook.... 103-81  10«-3S 

KW.  Barrla  A  Co 103-205  107-755 

BMaol.  MsRttt  A  Co 103-39  107-39 

FMMa.  Laaeh  A  OS 103-379  107-199 


Bid/or 
RXA  liuuet. 


lOS-Sl 
104-985 
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MUNICIPAL     BONDS 


FOR  INVESTMENT. 


rAB*10DLAms    OPOH    ArrLWAVlOH. 


KM  or  TBI  NBW  TOKS  AJTO  aO0tO» 
■TOOK  BZCBAJMML 

•■ALBU  UI  OOMMTIai.  rATwa. 


Blake   Brothers   &   Co , 

98   «TATI    STKHT,    BOHTOII. 
•    HASnAD    ST..    MBW     YOBK. 


■  CmcirAL,    AND     BAILBOAD 

BONDS 

Aa4all  I.Mal  Hrcarlilr*  Haashl  aa4  HaU. 

MEW   YORK,    BROOKLYN    AND  JCR. 
8EY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

I  f  BBOAP  WTBBBT.      .       BBW  TOKK.. 

ames  N.  Brown  &  Co., 

BAXKBM. 
«IC*4MlNr>««.      J -        BBW  TOBK. 

MUNICIPAL.  COUNTY,  tCBOOL  ANM 
TOWKmiP  BONDS 

BOUGHT    AND    SOLO. 


IJ 


HENRY   E.  MONTGOMERY. 

BBOKKR. 

I*  New  SWast,  Naw  York. 

MTOCKfl.  BOBOB  ABD  SKAIB 

•ossht  aa«  tqM  tm  OMk  ar  «•  Maitfa  ■»  i  M 
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BONDS. 

City  of  Trenton,  N.J 4° 

City  of  Baltiaore,  M4 &" 

rtnx  PAiinn  I.AKS  oi  application. 

Street,  Wykcs  &  Co., 


44  WALL  BTBBKT. 


BBW  VOBH. 


WHANN  &  SCHLESINGER, 

BANKERS, 
MUNICIPAL  BONDS. 

B  Wall  niraac  Bew  Tarh. 


W.  N.  Coler  &  Co., 

MUNICIPAL  BONDS. 

84  NASSAU  STREET. 


He  la  Judson  &  Co., 

■BOKBBS, 

StBBdard  Oil  Tnst, 

WarBfr  I'alaee  Car  Co., 

ABBrican    Bank   Not«   Co., 

■iekifBB    Penioxnlar   Car    Co.   pfd., 

PMtal  Tel.-CAble  Co^ 

Umg  Island  TraetiOB, 

Aaa  an  mmlliiii     '  Masmias  a  SpasialtT 

CBBUBOntBl  Bank  Bldg.,  7  Nmmb  81, 
nkw  vokk. 

n.  ^''ODaOB,     IMaaiban  Jlaw   Totk    Kott 


f 


NEW    LOANS. 


BONDS. 


Municipal,  Oounty  and  State  Bonds 

Ber  lavoatara,  Traai  Paarfa  bb4  Savlaaa 
Baaka. 

FOB  SALE  ar 

Rudolph   Kleybolte  &.  Co.* 

IHVBHT.MKNT  BANKKBM, 

CINCINNATI,  O. 
PasaHaSlva  Uasa  Mallad  •■  Aapllcallaa 


W.  J.  Hayes  &  Sons, 

BANKKHS, 

Dealer*  in  MUNICIPAL  BONDS, 

Straat  Haiivar  Bonds,  and  othar  .hiata  (ts4s  In* 
raautaaU 

•OOTON,  MASB.  Clavalaa4.  Okla, 

7  Btta^a  PUaa.  SI  1.313  Baaariar  St. 

KMaymTB." 


MORTGAGE  LOANS 
TEXAS. 

laieraal  9  Par  Coat  Net. 

N(j    COIiMMSIuNi*   ofaantad  boirowar  or  laM" 
vntll  loan*  nave  proreo  cood. 

FRANCIS  SHITH  A  CO,. 

BAN  ANTONIO,  TB.XA8. 


GEORttIA  MORTGAtiE  LOAMS. 

■OtrrHBRN  LOAN  AND  THU8T  OOMPAKT  O 
MACON.  OA. 
t.  a.  BCBOnBLD.  Prai.         H.  M.  SMITH,  Be*. 
r.  O.  gCHOnnLD.  Traaaarar. 

TbU  eompanr  makaa  a  tpaolaltr  ot  baadltna  a  lis- 
Kad  amoont  of  tba  bast  BTa-Taar  morwaca  loaiM 
affordad  br  thu  oommnnltr.    Oolnf  odIj  a  nnan 


eaUnaulD  chli  Una,  waean  aalaat  tSabaat.    Loans 
•aoarad  bj  boaloaaa  propartj  oat  tha  InTastor  lU 
--^ PriDSlpal  ar 


eiroant,  raaldanaa,  aarao  par 
tarast  pajabla  M  tka  Maral 
Uoaal  Baok.  Nair  Tork.   Oorra 


;a  Ba> 


OofTaapondanea  aoHalUd. 


WARRANTS  l^^ofFtJfm- 

OOUNTT.  CITT  AND  BCHOOU 
J  BO.  P.  DOBB  Be  CO.,  Baaltle.  Waab. 
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The  bonds  were  awarded  to  E.  H.  Gay  &  Co.,  of  Boston,  Mas8_ 
The  improvement  bonds  become  due  December  1,  1004,  and 
the  water  Iwnda  July  1.  1922.  Interest  is  payable  semi  annu 
ally  and  the  payment  of  principal  is  secured  by  sinking  fund. 

Trenton,  N.  J.— It  is  reported  that  this  city  has  sold  $79,000 
of  4  iier  cent  coupon  bonds  to  Me.^srs.  Street,  Wykt-s  &  Co  ai 
103  .^C:!  and  accrued  iuieresr.  The  loan  matures  Ht  the  rate  o: 
$7,900  yearly  from  August  1,  1900,  to  August  1,  19o9. 

Troy.  N.  Y.  -It  is  reported  that  on  July  39  this  city  sold 
$84,000  of  3i.<  per  cent  10  to  13-year  public  building  bonds  to 
the  Troy  Savings  Bank  at  10301.  The  securities  are  dattd 
August  1,  1^9.5. 

WashtaKton  Conntr,  Me.— The  voters  of  Washington 
County  have  decided  to  subscribe  $500,000  to  the  Washmgton 
County  Railroad  Company. 

West  rarroUton.  Ohio  —Proposals  will  be  received  until 
August  1«  for  the  purchase  of  $3,000  of  water-works  bonds. 
the  loan  to  bear  interest  at  the  rate  of  6  per  cent. 

WorthlngtOD,  Minn— On  July  19,  1893,  the  village  of 
WorOiington  sold  815,000  of  5  per  cent  electticlight  bonds  to 
N.  W.  Harris  &  Co.  for  a  premium  of  $135.  Two  other  bids 
were  received,  one  from  Farson,  Leach  &  Co,  and  one  from 
S.  A.  Kean.  The  securities  are  dated  Julv  1, 1895.  interest  is 
payable  semiannually  on  January  1  and  July  1,  and  the  piin- 
cipal  will  mature  July  1,  1915,  both  principal  and  interest  to 
be  payable  in  New  York. 

IVyomlng,  Ohio.— On  July  24, 1895,  th«  village  of  Wyom- 
ing received  bids  for  $3,000  of  5  per  co^t   -rater-works  bonds, 

a  Ust  of  ^  hich  is  as  follows  : 

Premi'.m. 

B.  A.  Kean.  Chlcaito     ^"9'5. 

J.  W.  LonKStrBetA  Co  .  Boston  , 100-34 

Atlas  National  Bank.  Cincinnati 1**'^^ 

German  Natioaal  Bank,  Cincinnati 10t>- 

R.  Kleybollc  A  Co..  Cincinnati 106  5 

SeasonKOod  *  Mayer.  Cincinnati 106  5-8 

The  securities  are  dated  July  20,  1895.  interest  is  payable 
annually,  and  the  principal  will  mature  July  30,  1925. 


Tonbers,  N.  T.— On  July  30  the  city  of  Yonkers  sold 
$15,000  of  4  per  cent  registered  school  bonds  to  Messrs.  Ben- 
nell  &  Everitt,  of  New  York,  at  111'55. 

Water-works  bonds  to  the  amount  of  $100,000  have  been 
authorized  by  the  Council. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  munioipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement 
Some  of  these  reports  are  wholly  new  and  others  covf  r  items- 
of  information  additional  to  those  given  in  the  Suppleme.vt 
and  of  interest  to  investors. 

Asbary  Park  School  District,  N.  J.— A  statement  of  the 
financial  condition  of  this  district  on  July  1,  1895,  is  given 
below. 

The  district  includes  not  only  Asbury  Park  but  a  consider- 
able amount  of  outlying  terri'ory. 

Total dclit  .Inly  1.1895..  $10i,000  |  Real  valuation $13,000,000 

Tax  valuation  1894 0,500,000  |  Population  In  1895  (est.)...  10,000' 

Aurora   Sehool    District    No.  4    Kane  Conntr,   III.— A 

statement  of  the  indebtedness  of  this  district  on  July  I,  1895, 
is  as  follows  : 


Total  debt  .lulvl. 1895..    .*38,000 

Tax  valuariou  1S94 1 ,288,929 

Real  valuation 5.000,000 

Population  in  1895  (est.) 8,000 


LOANS—  "■''<"  »»«• 

School  Honhs— 1895. 
Ss.JiJ,  $10,000 1903-1907 

($2,000  due  yearly  on  .Inly  1.) 
Interest  payable  in  New  York. 

Boyd  County,  Neb.— Below  is  a  statement  of  ihe  financial 

condition  of  this  county  on  July  1,  1895. 

LOANS—  l'^"  -D"* 

Fusiiixo  BoxDS — 
6s.  .I*J,  $'20,000 Jan.  2, 1915 

Subject  to  call  after  Jan.  2, 1905 
Interest  imyal)le  at  County  Troa.s. 

Canton  Union  School  District,  Illinois.- Following  is  a 
statement  of  the  indebtedness,  etc.,  of  this  district  on  July  1^ 


Total  debt  July  1, 1895. .    $20,000- 

Tax  valuation  1894 203,000 

Real  valuation 1,200,000 

Population  in  1895 7,000 


FINANCIAL, 


THE  MONETARY  TRUST, 

50   IJKOAUVV.W,  NEW  YOKK. 

Speculative  Investment. 
Permanent  Investment. 

This  new  flnancuil  institution  has  been  es^tablished 
under  authorization  from  the  State  of  New  Ycirk 
upon  principles  not  iieretofore  Incorporated  int<t  any- 
monetary  institution.  It  is  designed  to  aid  inve.'*tor» 
Id  the  profitable  ust*  of  money.    It  cannot  leKuHy  ae- 

?iilre  ownership  in  securities  nor  transact  business 
or  its  own  account.  It  Is  the  only  Incorporated  in- 
■lltutlon  In  New  York  legally  restricted  to  a  dis- 
interested position  t4>wanl  all  investments.  Banks 
or  private  Individuals  will  ?>e  ailvised  concerning  safe 
iDTestments  without  coat  except  simple  cnmmissioii 
If  transactions  are  consummated,  and  alt  transaotlons 
In  securities  listed  on  the  New  York  Stock  Exchange 
win  tw  executed  upon  that  Exchange  by  Messrs. 
Cariey  A  Co..  members  thereof.  Those  Investors 
vtroutnlBrtake  to  obtain  more  than  simple  interest 
will  be  aided  in  acf^uiring  bonds  or  stocks  which  the 
officersof  this  Institution  believe  most  nearly  com- 
bine safety  with  promise  of  radical  improvement. 
Those  who  venture  to  use  money  in  this  manner  will 
find  this  institution  the  best  medium  which  modem 
finance  has  yet  developed  through  which  a  given  sura 
can  be  thouKhtftilly  placed  at  risk.  Small  investors 
(of  Savings  Hank  cla^s)  <yirefullv  provided  for. 

FUANl'lS  1).  CARI.KY.  I'resldent. 

LEON  T.  KOSENGARt  EN.  Vice-President. 

ROBEUT  MUKKELL  JAKVIS,  Treasurer. 

V.  A.  HOSENGARTEN,  Secretary. 

OARLEy"&  CO., 

50  BROADWAY. 

Mamlien  at  the  New  York  Stock  Bxohaoge. 

SPECIALISTS 

IN 

SPECULATIVE   I^VESTaIE^TS. 

Bonds  and  Stooks  (Incladlng  fractional  lots). 


Fred.  H.  Smith, 

No.  8  BROAD  8TRBKT,  KKW  YORK. 

STOCKS  AND  BONDS. 

UABOIS     A000VNT8    BOLIOIIBD. 

INTBRB8T  ALLOWED  ON  BALANCES. 

Market  Latter  on  Applloatloo.      Correepondenoe 

InTlted.    EatsblUlied  1868. 

"AU  olauM  ot   IJDitsted  Securitlee  and  Tr&oUoD 

Stocks  Bowht  and  Sold. 


SEARS  &  WHITE, "« 

i^  BCOHNE  R.  COLE, 

STATIC ^KHS  AND  PRINTERS.) 

Bsppty  B»Bk*,  Bankers,  Slock  Brokers  and  Cor- 
porauoBs  with  complete  ontflts  ot  Account  Books 
and  Stotlonerr. 

IVNew  concerns  organising  will  have  tbelr  orders 
''onptlr  executed. 

1«0.  4»  BRO.\D  »TREET. 


FINANCIAL. 


O.W.Haskins,    E.  W.  SeUs, 

No.  2  NASSAU  Street,     •    New  York. 

Offer  their  services  to  make 

PERIODICAL  AND  8PKCIAL 

EXAMINATIONS    OF    ACCOUNTS    AND 

RECORDS, 

INVESTIGATIONS  OF  AFFAIRS, 

and  to  introduce 

SIMPLE    AND     EFFICIENT    METHODS 

OF  ACCOt'NTING. 

Over  twenty  years  experience  in  the  Operating 
AccountlnK  and  KInanclal  Departments  of  Railways 
and  other  corporations,  and  have 

Inveetigated  nnd  Revised  the  Accounting 
Syatem  ofihe  United  Statec  Uovernment. 


Richard  Price  Moboaii. 
Edwakd  R.  Morgan.  Dwioht  C.  Moeoan 


Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS, 

DWIGHT,    ILIilNOlS,    V,    8.  A, 

Having  extended  experience  In  the  constmctiOD 
and  operation  of  railways,  we  oflter  our  services  as 
Independent  Expekts  to  examine  and  report 
upon  the  character  and  Condition  of  the  Con- 
STHiCTioN  and  E«itipment  of  Railways  and  also 
their  Safe  Net  Earning  Capacity.  We  have 
recently  examined  f^ir  capitalists  and  reported 
separately  uiwu  nearly  all  (»f  the  principal  railroads 
west  of  Chicago  between  Canada  and  Mexico. 


Bliss,  Fabyan  &  Co., 

HEW  TORH.  BOSTOR.PBILADBLPHIA. 

BSLLUfO  AGBim  rOB  LBJiDIKO  Bbahds 

BBOWN    aud    BLEACHED    8HIBTIII«> 
Mil    SHEETIMGS, 

FBINTB,  DEinMB,  TICKB,  DUOKfl,  *0. 

Towel*,  <(allta,  Whit*  Oa»d*  and  Ha*t*n. 

DrUlt,  Bheetings,  <tc    lor  export  Trade. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  lEON 

Bound  and  Flat  Bars  and  .'>.nlv  Plates  and  Angles 

FOB  8AFB8.  VAOTiTS,  *c. 

Cannot  b*  Sawed.  Cut  or  Drilled,  and  positively 

Burglar-Proof. 

CHROME   STEEL    WORKS, 

Kent  Ave..  Keep  &  Hooper  Sts., 

Sols  Man't'en  In  tli«  U.  B.    BROOKLYM.IN.  r. 


MISCELLANEOUS. 


J.  Spencer  Turner, 

SUCCESSOR  TO 

BrinckcriiofT,  Turner  &  Co., 

MAXUFACTUKER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FELTING  DUCK, 
CAB  COVERING  BAGGING. 

RAVENS  DUCK.  SAIL  TV^INE.  4C. 
POPB  •'  AWNING  "  STRIPES. 
Agent 
UNITED    STATES    BUNTING    CO- 
A  full  supply,  all  Widths  and  Colors,  alway    tn 
stock. 

109  Dnane  Street,  Nenr  YorV 

1850.  1S95. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YOBK. 

This  old  and  reliable  Company  now  has  the  exper- 
ience of  forty-tlveyearsof  practical  Life  Insurance, 
which  has  tauffht  it  that  the  sine  qua  non  of  succes* 
Is  the  adoption  of  good  plans  of  Insurance,  and  the 
pursuit  era  liberal  policy  towards  ooth  Its  Insured 
and  Its  Agents.  These  essentials  It  possesses  In  an 
eminent  defiree.  but  judiciously  tempered  by  that 
conservatism  which  Is  the  best  possible  safeguard  of 
the  policy-holder.  Its  contracts  are  incontestable 
after  two  years.  They  are  non-forfeitlna,  providing 
generally  for  either  paid-up  policy  or  extended  in- 
surance, at  the  option  of  the  policy-bolder.  It  gives 
ten  oays  of  grace  in  payment  of  all  premiums.  Its 
course  during  the  past  forty-flve  years  abundantly 
demonstrates  Its  absolute  security. 

Active  and  suceess/Ul  Agents,  ttristUng  io  rep* 

resent  this  Company,  may  camtnunicate 

teith  the  I^esident  at  the  Home  Office, 

901  Broaduray,  Neu  York, 

OFFICERS: 

OEOBGE  H.  BURFOBD President 

a  p.  FRALEIGH Secretary 

A.  WHEELWRIGHT Assistant  Secretary 

WM.  T.  8TANDKN Actuary 

ARTHUKC.  PKRRT Cashier 

JOHN  P.MUNN Medical  Director 

FINANCE  COMMITTKB: 

GEO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Bnitdei 

B.  H.  PERK  INS,  JB,,  Pres.  Imp.  *  Traders'  Nat.  B"* 
JAMES  R,  PLUM Leath* 


Atlantic  Mutual  Insurance  Scrip 

BOUGHT  AND  SOLS. 

iUttUSTTTS  FLOTD.  32  Pine  St,  N.Ii 


AtmnsT  8,  18M.J 
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Population  189&(Mt.i 10.000 


1895.    The  diatrict  oompruea  about  ton  e<{aare  miles  of  Ful- 
ton CoaDt;f ,  includinR  the  whole  city  of  Canton. 

LOANS—  WktH  nut.    ToUldebt  July  1,1899..    945,000 

BCHOOL  tforn*— 180S.  Tax  raluatlnn  18M. 941,76 

9«.  J*J.  918.000 19071918    Beal  »»laatlon. e.OOO.OOo 

(93.000  doc  raarlT  on  July  1.) 
iDlaraat  payable  In  New  York. 

C«l9ra4*.— Below  we  gire  the  it«in«  of  debt  of  the  State  of 

Colorado  in  addition  to  the  fiKurea  of  net  debt  on   December 

1,  I8M,  which  appeared  in  our  Statb  and  ClTT  Scpplembnt. 

Th«ae  figures  hare  been  taken   from  the  report  of  the  State 

Auditor. 

LOANS—  ■ IfWrtH. .  . Prinripal. . 

NAME  AND  PURraSC.  P-  CL  PogtMt.       WktH  Ihtr.    OuUlaniVg. 

Cmptial  boada >>t    J>n.   1,  10O.%     (CUni.imio 

do  4       Jan.   1,   1907       30«mHK> 

INTEREST  I*  payable  at  the  Treaaorei'*  oaee.  Denver. 

TOTAL  DEBT,  Etc.— The  foUowlDg  shows  the  icroM  debt  of  the 
SUte  aod  the  cash  oAeU  thereto  on  the  dates  naoMd. 

Dec.  1.1894.  1892.  1800. 

OatataadtaK  wairaata #1^37.440         9l.7aB.aM         91  :soi:M7> 

Cwt&MtaMitetena •4.AS5  36,006  86.890 

IxMwwMdearttaeatos S.913  ^.fS  16.910 

Capitol  bolldlBic  bonds 000.000  600,000  150.000 

Otberindabtedaees 450,380  


Lake  Forest  is  in  Lake  County. 

Total  debt  July  1. 1895  .    919,000  |  Populatlm  in  1890  was 1,203 

Tax  valuation  1894 469,14a    Population  in  1S80  was 877 

Real  valuation 1.876.568  )  Population  In  1895  (est). ...1.500 

Logan,  Ohio.— Below  is  a  statement  of  the  indebtedness, 
etc.,  of  LoKan  on  July  1,  1895.  ' 

trgfin  is  in  Hocking  Connty. 

LOANS—  ""*«»  DMt. 

Rr.ruXDi>o  BosDS— 
.5s,  J  AO.  960.000 1900-1929 

(92.000  due  yearly  on  June  1.) 
Total  debt  July  1. 1895. . .  981,900 

INTEREST  on  the  reftinding  bonds  Is  payable  at  the  Western  Ger 
man  Rank.  Cincinnati,  Ohio. 

MadisoD.  Ra.— Below  is  a  statement  of  the  total  debt,  etc., 
of  the  city  of  Madiaon  on  July  I,  1895. 
Madiaon  is  in  Morgan  County. 

LOAN.S—  ir»«H  Due. 

8CHCH>i.  Ri>«D»— 1895. 
6a.JuDe  1.913.000... June  1, 1915 

8ab)eet  to  call  sflfT  June  1,  1900 
6a,Jaiiel.91'i.0v0.    June  1,  1915 

Babjeet  to  call  after  June  1, 190S 


Net 


Total. 


.9S,088,2S« 
.   1.180,061 


Net  debt 91,906.207 


92,411.477 
94B.022 

91.462.455 


91,647.1. V% 
23'J.9;»'* 

91.4U.'J17 


Eaeaaaka,  MIoh.— FoItooiDg  is  a  statement  of  the  finan- 
cial condition  of  this  city  on  July  1.1883. 

Escaoaba  is  in  Delta  County. 
LOANS  "'*">  t><"-  I  Tax  valuatiaa  1894.. ..91,111.250 

HcHtM>i.  B<>!<i>»-189V  I  Real  valoatloa  S,SO0,0OO 

5s,  aan..  921.000 July  1. 1090  i  PopaUtlon  In  1894  was 8.124 

Interest  parable  at  Escanaba.  Popalatlon  In  l<>00wa« e30-4 

Total  drbt  July  1, 1905  .    9)11.000  I  Popalatlon  In  1890  was 4.335 

liAfce  F«ro>t,  111.— The  financial  condition  of  this  city  on 
July  1,  1895.  was  as  follows. 


Water  debt  (Included)     .    935,000 

Tax  valuation  1894 1,017,416 

Real  valuation •2,500,000 

Population  In  1890  was 3,119 

Population  \»9:t  (estimated)  3,5O0 


Interen  Is  payable  In  New  York. 
TuUl  debt  Jiily  1 . 1 895  .     929,077 

Tax  valuation  1^94 1.26:i.4ai 

Real  valuation  189« l,7u<>.)iO0 

Population  in  IRiN)  was 2,l.')l 

Popnlatlon  lu  1895  (est.) 3,000 


Xeala,  Ohio  —Charles  F.  Howard,  Mayor.  This  statement 
has  been  corrrcted  to  March  18,  1893,  by  means  of  the  report 
of  C,  F.  Loxao,  City  Clerk. 

This  city  is  in  Greene  Coanly. 


LOANS—  ""*«•  !>**• 

Electrk-  f.ioHT  Bo!ri>»  -1888. 

5>«a,..  15.1908 

PaiisH  1892. 

5«.  

4'--  "»'.         July  1,1007 

I.  BOSI>*-18M-M. 

4K.-  --.JOa 1903-1913 

...  ,  H.OOO 

■OAt>  iMrBovEMBirr,  Bra- 
es  93,000 

5>iS.      .  .     2,500 1905 


LOANS-  "■*«.  Om»- 

RoAD  1MI-KI>'EMB!CT,ET(-.— (Ooa.) 

....,....,     1.807 

STBEBT  iMrBoVKIIBKT— '92-3-4. 
S>tsnd  5«, 97.978 

TtiwK  Hall  and  Fibk  Dept.— 

7-3». 92,500 

Bondeddebt  Mar.  1 8,  '95.  9736,01 1 

loteeeat  payable  In  Xenia. 

tax  TalnaSoD  1 893 3,963,625 

TMaltazper^l.OOO r->7-15 

Population  In  ISHO  wad 7.301 


l^innncial. 


HOLMES   &   CO., 

01  Breadwar.  Hew  Tark. 


MtANCH  OPflCB 
ORAKD  tTSHaV  HOTEI..  •AKAT'MiA 


OLAPP    ik    COMPANY 

BANKBKM. 
■ILL*  ■VIL.OIRU.  RBW  TOKIS 

souoT  oaDiaa  iv 
>  Csllsa.  OrSa  aad  Pravlslaas. 


ft'* 
BBOHTBO  M  IirmWT  AIXAWBD 


HfTBSTHBMT  BO.NDS  A  MPECULTT 

Rolston   6c    Bass, 

9T0CUL  BOICD0AS9jg9CBU,AltBOCa 
UCOUllK. 

96   Braa4   «ir»M, 


W.  R.  BOLarOM. 

W.  ALBZ.  BASa.jiu 

Beabars  K.  T.  Slaaklb. 

BOWn  i,  BOOLBT. 


HEW  YORK. 
P.aBoatJM. 


ALL  N.  T.  CITT  gTSEKT  RAILSOAD 

AadasbOT  la^ssfsat  B—rttl—  <— ll  In  b- 

R.  J.  Jacobs  8c  Co., 

61   NBW  BTMBBT,      •      RBWTOBM. 

MBMBBMa  R.  T.  BTOCX  BICHANOB. 

BtoiBs  saS  Boads  asssatse  for  Gas*  m 
SB  Mams. 


BAWKElltr 

18     WALL    «TRKRT,    NBW     TOBK. 
BB«abUaJia4  199t. 


B 
t< 

1 


IBMBBMB  or  BBWTOBS  BTOCK  BZCBAKOB 
AlVtw  tnt4fwt  oa  SasaMs  saMast  le  slabt 


l^iunncial. 


Adrian  H.  Muller  &  Son, 

AVCTIOXEEHt. 

Regular  Weekly  Sales 


-<i»- 


B99arttl69, 

Qua.  D.  IIABVIB, 


STOCKS  and   BONDS 

BTBRT  WEDNB8DAT, 

WM.  r.  BBDMOIID  U3VW  MBHIBR. 

Uflee.  M*.  24  Pis*  ttnet,  V.  T. 


R.  A.  Lancaster  &  Co., 

B  A.N  KERB, 

No.   I«    WALL   STREET, 
WEW   TORH. 

DBALBBB    IB 

OfmTMENT  BBd  MI8CELLANE0Ck 

MECl'RITIES. 
■oBthera  SecariUca  b  •y«cfailty 


■u«< 


Oaata  Asarsss; 

'BCDlaATIOB.It.Ttf 


Haight    &   Freese, 

Baakers  A  (ommlHfiloa  Ktock  Broken, 

<9     BBOAOUAV,    IfBW     VOBK, 

•TOCKH,    BO\DS  AND   GRAUV 

Boacbt  sad  *'>ia  »t  1-lS Oonalasloa. 

*>«a(al  auaailaa  slvea  ta  •at.al.tswa  as 

••aaca. 

TBAJiaAOT  A  OBNKHAl.  BABEIMO  AJTO  BTOOX 

BzcniANaB 


IlfTESTME.NT  BONDS. 

Aasoaatsef  Baaiu.  Bankars  ao4  lodlvis^ds 

raoatvsd  on  fsTorabla  tarws. 

.^ATIOHAI,  BA.NK   ItKKKHRWCEB  rtrEMlBBBD. 

XJvUo^a  oaos.  lUS  BroadwaT. 


CHICAGO. 


Loeb    &     Gatzcrt, 

H0BT9A0E  BANKERS, 

It*  LA  BALLS  BTBBBT,    CHICAGO 

BIni  liortaacss  for  sals  to  laraasnd  soiall  aaionau 

rHaal»al  aad  laiaraat  aarakU  la  Oald. 
OOBBBBPOITDBMOB  BOUCITBa 

A.  O.  SLA  DOIITBH.  Msabar  N.  T.  Btook  Bzabaacs 
WM.  V.  BAKBH.  M«Bbw  Cblsatro  8to«k  Bzebaaas 

A.  O.  Slaughter  &  Co  , 

BANKKRB, 

tlA>lir  I.A  HAI.I.B  MTRBBT, 

CHICAGO,  ILLS. 

Ohiaaas  Baaarltlsa  Baaahi  aad  Held. 


BONDS 


TIBLDIRO    AN    INOOMB 


CITY,    MASON,  LEWIS  A  CO.  Bankari 

COUNTY  in  LA  SALLE  STREET, 

SCHOOL   SBin>  roa  uam.  CHICAGO 


A.  G.  Becker  &  Co., 

(DKoaraaATBii) 

COMMERCIAL  PAPER' 

164  U  Sallo  St,  CklesKO.  III. 


Jamieson  &  Co.. 

STOCK»-BONDS, 

Maakan  Nsw  Tork  and  Ctalosco  Btook  Bxsa 
IHT    DBARBORB    NTRKBT, 
Chiaaaa.  Ilia. 

Prtrata  wirs  to  New  Tork  and  Ptallsdslptata. 


Simon  Borg  &  Co., 

n:  to  NABBAU  BT.,  RBW  VOBB. 

DBAi.sw  iH  Aix  naoa  or 

iUilroa4  aad  lareBtaoat  SecBrlUeB. 

Baim^ui  Sarramas  a  Spboialtt. 


C.  H.  Van  Buren  &  Co., 

BANKBBH  AND  BKOKRRM, 

62  BROADWAY,  NEW  YORK. 

STOrKM.      -      HO.\ns. 
And    m^h-iimtlm     Inmimrm    SrrurlHe: 

CIrealar  Latter.  Incladlni  Hat  of  aalactsd  Bondn. 
Matlsd  >>««. 
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ridllMISSIOiniR'S  RALK.— in  the  Climlt  Court 
Kj  at  tbe  Unlt«<>  States  for  the  Eastern  Dlstrlot  of 
TexM.  at  Oaireitton.  Tbe  Karmere'  Loan  A  Trust 
CompaDT,  Truatee.  CVimplalnaiit.  vk.  the  Hounttm  A 
Texas  OentnU  Rallwa]rC»nii>anT.(%arle!i  IMIIlnKham 
aadOeorBe  B.  l>uinM.  clefenilanU.  No.  227  Chancery 
Docket.  ,   ^    ^ 

Notice  li»  hereby  Riven  that  in  pursuance  of  the  de- 
cree enten'd  In  the  alHive  ontttled  canne  on  the  5th 
(lay  of  March.  IHt).\  at  tbe  reinihu'  March  term  of  nald 
t'ourt  til  the  t'lly  of  (■alve.Httm.  Texan,  I.  the  uiiiler- 
slinwd  MaHti>r  t'oiiiiiiliirtloner.  thereliy  desiKnated, 
•hail,  on  tbe  M  iliiv  of  Sc|.tenil>cr.  IHUS,  that  l>elnK 
theflnit  Tuesday  of  sntd  month  of  Scptcmlter.  or  on 
tbe  day  to  whicti  1  may  ailjoiirn  such  sale,  at  twelve 
o'cJock  noon,  til  front  of  the  Court  House  door  of 
McLennan  Connly.  In  the  City  of  Waco.  In  the  8tot« 
of  Texas,  make  sale  at  public  auction  as  an  entirety 
to  tbe  hlKlu»st  bliMer  therefor  of  all  the  mortKaKed 
preml.HCi*  anil  proiM-rty.  real,  pcrxtiinl  uiul  mixed. 
riK>it.<(  and  franchtsCH.  wherever  Mltuatcd,  mentioned 
In  said  de<Tee  and  tbiTcby  dtre<*ted  to  be  sold.  vl7..: 

Tbe  railway  of  tbe  Houston  &  Texas  Central  Rall- 
wav  Comuany.  known  as  the  Wacti  A  Northwestern 
lHvlslon.  hejrinnlnKHt  a  i>olnton  the  main  line  of  said 
railway  conii>any  in  the  town  of  llreniond.  in  Robert- 
son County.  Texas,  iiassiiif;  tliroiiuli  the  County  of 
Kails,  and  runniiiK  to  the  town  of  Uoss  In  McLennan 
Citunty  Ittsaid  State,  a  distance  of  about  tlfly-eiKht 
miles.  t^iRctbcr  with  all  side-tracks,  turn-outs  roll- 
ing stock,  equipment  and  materials,  all  right  of  way 
and  tracks,  depot  and  shopiirounds,  tenements,  here- 
ditaments. rlKbts  and  fraiichises.  Including  all  tbe 
property,  real  and  personal.  pertalninK  to  tbe  oi)era- 
tionof  tbe  said  tlfty-ei«ht  iiiUcs  of  railway,  and  in- 
cluding any  and  all  ricbts  In.  to.  or  in  respect  to  the 
francoueto  build  to  the  Ked  Hiverand  thence  to  the 
Dortbem  boundary  line  of  said  State;  and  also  all 
and  BlnjKUlar  the  portion  of  tbe  land  izrant  donated 
bv  the  state  of  Tt'Xas  to  aid  in  the  construction  of 
the  Wncii  .V  Northwestern  Railroad  or  said  WacoA 
Northwestern  Division  covered  by  said  mortgage  as 
s[>ecltlcd  therein  and  remaining  unsold  at  the  date  of 
entry  of  said  decree,  which  portion  of  said  land  grant 
c<Hi8i»ts  or  about  two  hundred  and  twenty-three 
thousand  six  hundred  and  twenty- two  and  twenty 
eight  hundredths  (:;23li222J<l  acres,  all  situated  In 
tile  following-named  Counties  in  the  State  ol  Texas, 
and  more  particularly  described  as  follows :  All  of 
the  lauds  described  by  Patent  .No.  and  Volume  No. 
are  patentcsl  by  tbe  State  of  Texas  to  the  Houston  A 
TexSA  Central  Railway  Company,  as  assignee  of  the 
Waco  &  Northwestern  Rallniad  Company,  and  all 
lands  described  by  Certificate  No.  and  Survey  No., 
which  numbers  tollow  the  words  "Cert."  and  'Sur- 
vey' In  tbe  followin^r  description,  are  not  patented, 
but  are  located  hv  virtue  of  land  Certificates  Issued 
to  the  said  Waco  &.  Northwestern  Railroad  Company, 
and  wbeu  land  Is  suted  to  be  in  two  or  more  Coun- 
ties It  means  that  part  of  it  is  in  each  : 
In  WILBARGER  (^(lUNTV.  in  Block  H. 

1.  (MO acres,  I'ateiit  .No.  13«,  Vol.  IM. 

In  WILBARGER  AND  HARDEMAN  COUNTIES, 
in  Block  H. 

2.  631  acres.  Patent  No.  '2D0,  Vol.  104. 
In  HARDEMAN  COUNTV.  in  Block  H. 

3.  ft40  acres,  Patent  No.  2WI.  Vol.  lot. 

4.  «40  acres.  Patent  No.  :ill,  Vol.  KM. 

5.  (MO  acres.  Patent  No.  :)10.  Vol.  104. 
«  (MO  acres.  Patent  .N<i,  300.  Vol.  104. 

7.  640  acres.  Patent  No. :««,  Vol.  104. 

8.  two  acres.  Patent  No.  307,  Vol.  104. 

9.  640  acres   Patent  No.  306.  Vol.  104. 

10.  640  acres.  Patent  No.  3'34,  Vol.  104. 

11.  640  acres,  Patent  No.  :<23,  Vol.  104. 
1^   (MO  acres.  Patent  No.  322,  Vol.  104. 

13.  «40  acres.  Patent  No.  321,  Vol.  104. 

14.  640  acres.  Patent  No.  328,  Vol.  104. 
16.  640  acres.  Patent  No.  .'i'.7.  Vol.  104. 

16.  610  acres.  Patent  No.  '^78,  Vol.  104. 

17.  640  acres.  Patent  No.  297,  Vol,  104. 

18.  640  acres.  Patent  No.  302,  Vol.  104. 

19.  040  acres.  Patent  No.  301,  Vol.  104. 

20.  640  acres.  Patent  No.  300,  Vol.  104. 

21.  480  acres.  Patent  No.  303,  Vol.  104. 

22.  610  acres.  Patent  No.  277,  Vol.  104. 

23.  640  acres.  Patent  No.  278,  Voi.  104. 

24.  640  acres.  Patent  No.  298,  Vol.  104. 

25.  610  acres.  Patent  No.  299,  Vol.104. 
28.  640  acres.  Patent  No.  •*!«,  Vol.  HH. 

27.  640  acres.  Patent  No.  '.iSS,  Vol.  104. 

28.  640  acres.  I'atcnt  No.  284,  Vol.  104. 

29.  (MO  acres.  Patent  No.  283,  Vol.  104. 
:».  640a<-rcs,  Patent  No.  315,  Vol.  104. 

31.  040  acres.  Patent  No.  314,  Vol.  104. 

32.  640  acres,  PaU>nl  No.  312,  Vol.  104. 

33.  832  acres.  Patent  No,  318,  Vol,  104. 
M.  640  acres.  Patent  No.  317,  Vol.  104. 

35.  640  acres.  Patent  .No.  ;i20.  Vol.  104.  , 

36.  640  acres.  Patent  No.  326,  Vol.  104. 

37.  640  acres.  Patent  No,  281,  Vol,  104, 

38.  640  acres.  Cert .  1-5.1,  Survey  109. 
.39.  640  acres.  Cert.  l-.'iB,  Survey  111. 

40.  6lo  acres.  Cert.  1-..7.  Survey  113. 

41.  B40  acres,  Ceri.  1  .iS,  Survey  116. 

42.  618  ai.res.  Cert,  1  .'>ll.  Survey  117. 

43.  640  acres.  Cert.  1  80.  Survey  119. 

44.  (MO  acres.  Cert.  1  01,  Survey  121. 

15.  320  acres.  Patent  No.  449,  Vol.  104. 
M.  840  acres.  Patent  No.  461,  Vol.  104. 

47.  (MO  acres.  Patent  .No.  422,  Vol.  104. 

48.  640  acres.  Patent  No.  4:t8,  Vol.  104. 
40.  480  acres.  Patent  No.  393,  Vol.  104. 

50.  840  acres.  Patent  No.  :«)4,  Vol.  104. 

51.  640  acres.  Patent  No,  446,  Vol.  104. 
.'J2.  640  acres.  Patent  No.  Si)9,  Vol.  104. 

53.  640acn!s,  Patent  No.  404,  Vol.  104. 

54.  310  5-6  acres.  Patent  No.  ,'!35,  Vol.104. 

66.  640  acres.  PaU'llt  No.  ;i:<8.  Vol.  104. 
86.  640  acres.  Patent  .No.  447,  Vol.  104. 

67.  640  acres.  Patent  No.  3311,  Vol.  KM. 
88.  640  acres.  PaU'nt  No.  340,  Vol.  104. 

59.  640  acres.  PaU-nt  No.  ."M2,  Vol.  104. 

60.  640  acres.  Patent  No.  aiS,  Vol.  104. 
81.  (MO  acres.  Patent  No.  307,  Vol.  KM. 
62.  040  acres.  Patent  No.  389,  Vol.  104. 
83.  815  acres.  Patent  .No.  364,  Vol.  104. 
64.  (MO  acreji.  Patent  No.  .383.  Vol.  KM. 
6.5.  (MO  acres.  Patent  .No.  ;i02.  Vol.  104. 
88.  640  acres,  PaU-iit  No.  376,  Vol.  104. 
67.  (MO  acres.  Patent  No,  444,  Vol.  104. 
88.  (M"  acres.  Patent  No.  375.  Vol,  104, 
8t>.  640  acres.  Patent  No,  371,  Vol.  KM. 

70.  (MO  acres.  Patent  N<i.  373,  Vol.  KM. 

71.  (MO  acres.  Patent  .No.  372,  Vol.  104. 

72.  818  aires.  Patent  No  :t71.  Vol.  104. 

73.  (MO  acres.  Patent  .No,  370.  Vol.  104. 

74.  320  acres.  Patent  No,  :i84.  Vol.  104. 

75.  640 acres.  Cert.  1  118,  Sur\ey  «». 
76  640  acres.  Patent  No,  333,  Vol.  104. 

77.  640  acres.  Patent  No.  330,  Vol.  104. 

78.  640  acres.  Patent  No.  331,  Vol.  104. 

79.  640  ai'res.  Patent  ,No.  363,  Vol.  104. 
SO.  640  acres.  Patent  No.  .'(52,  Vol.  104. 

81.  840  acres.  Patent  No.  :i.'.l.  Vol.  104. 

82.  615  1-.'.  acres.  Patent  No.  300,  Vol.  104. 

83.  WO  acres.  Patent  No.  349,  Vol.  104. 

84.  840  acres.  Patent  -No,  :i.55.  Vol.  104. 

85.  640  acres.  Patent  No,  357,  Vol,  104. 

86.  640 acres.  Patent  .No,  368,  Vol,  104. 

87.  640  acres.  I'atent  Mo,  868,  Vol,  104, 


88.  040  acrea.  Patent  N  o,  861,  VoL  104. 

89.  840  acres.  Patent  N  i  :«o.  Vol.  104. 

90.  640  acres.  Patent  .N  .  :iHa,  Vol.  104. 

91.  e88'l  acres.  Patcnl  .No.  379,  Vol,  104. 
9-1.  640  acres.  (  ert.  1  Hi.  Survey  286, 

93.  640  acres.  Patent   No.  445,  Vol.  104. 

94.  640  acres.  Patent  No,  337,  Vol,  KM. 
96.  640  acres,  Patent  No,  402,  Vol.  104. 

96.  640  acres.  Patent  No.  412,  Vol.  104. 

97.  640  acres.  Patent  No.  416,  Vol.  104. 
Se.  840  acres.  Patent  No.  415,  Vol.  104. 
90.  6-10  acres.  Patent  No,  348,  Vol.  104. 

KMI.  (MO  acres.  Patent  No.  344.  Vol.  104. 
101,  (MO  m'res.  Patent  No,  347,  Vol.  104. 
10'2.  840  acres.  Cert,  1  W3.  Survey  306. 

103.  640  acres.  Patent  No.  ;M6,  Vol.  104. 

104.  640  acres.  Patent  No.  406,  Vol.  104. 

106.  640  acres.  Patent  No.  400,  Vol.  104. 

108.  640  acres.  Patent  No.  407,  Vol.  104. 

107,  (MO  acres.  Patent  .No,  408,  Vol.  KM. 
UK  (MO  acres.  Patent  No.  410,  Vol.  104. 

109.  IMO  acres.  Patent  No,  400,  Vol.  104. 

110.  610  acres.  Patent  No,  386,  Vol.  104. 

111.  640  acres.  Patent  No.  387,  Vol,  104. 

112.  840  acres.  Patent  No  388,  Vol.  104. 

113.  6294  acres.  Patent  No.  419,  Vol.  lOt. 

114.  640  acres.  Patent  No.  413,  Vol.  KH, 
116,  640acn's,  Patent  No,  414,  Vol.  104. 

116.  640  acres.  Patent  No.  417,  Vol.  104. 

117.  840  acres.  Patent  No.  418,  Vol.  104 

118.  610  acres.  Patent  No.  411,  Vol.  KH. 
119  840  acres.  Patent  No,  428.  Vol.  104, 
im.  040  luTcs.  Patent  No.  429,  Vol.  104. 
HI.  040  acres.  Patent  No,  427,  Vol.  104 
12'J.  (HO  acres,  Patent  No.  428.  Vol.  104. 

123.  (MO  acres.  Patent  .No,  425,  Vol,  104. 

124.  (MO  acres.  Patent  No.  424,  Vol.  101. 

126.  840  acres.  Patent  No,  422,  Vol.  104. 
128.  640  acres.  Patent  No.  421,  Vol.  104. 

127.  814  4  acres,  Patent  .No.  420,  Vol,  104, 

128.  (Mil  acres.  Patent  .No,  437,  Vol.  104. 
121).  (MO acres,  Patent  No,  435,  Vol,  104, 

130.  640  acres.  Patent  Ni  ■  4:J3,  Vol,  104. 

131.  640  acres.  Patent  No  4.'M  Vol,  104. 

In  HARDEMAN   AND    CHILDRESS   COUNTIES, 
In  lllock  H 

132.  640  acres.  Patent  No,  432,  Vol.  104. 

133.  (MO  acres.  Patent  No.  431  Vol.  KM. 
I.'i4.  040  acres.  Patent  No.  430,  Vol.  104. 
135.  640  acres.  Patent"  No.  190,  Vol.  104. 
138.  840  acres,  I'atent  No.  191,  Vol.  104. 

137.  815' 1  aires.  Patent  No.  193,  Vol.  104. 

138.  840  acres.  Patent  .No,  202,  Vol.  104. 

In    HARDE.MAN.     CHILDRESS     AND     COTTliB 
COUNTIES,  In  Block  H. 

139.  640  acres.  Patent  No.  201,  Vol.  104. 
IN  CHILDRESS  t:oLNTy,  In  Block  H. 

140.  640  acres.  Patent  No.  200,  Vol.  104. 

141.  040  acres.  Patent  No.  203,  Vol.  104. 

142.  640  acres.  Patent  No.  211.  Vol.  104. 

143.  840  acres,  Patent  N.  p.  208,  Vol.  104. 

144.  640  acres.  Patent  No,  192,  Vol.  104 

145.  640  acres,  Patent  .No.  194,  Vol,  104. 
148.  84(1  acres.  Patent  No  196,  Vol.  104, 

147.  640  acres.  Patent  No.  196,  Vol.  104. 

148.  840  acres.  Patent  No.  108  Vol,  104, 

149.  61,V1  acres.  Patent  No.  199j  Vol.  104. 

150.  840  acrea.  Patent  No.  204,  Vol.  104. 

152.  640  acres.  Patent  No.  200,  Vol.  101. 

153,  «23'3  acres.  Patent  No  223.  Vol.  104. 

154.  640  acres.  Patent  .No.  217.  Vol.  104. 

155,  640  acres.  Patent  No.  218,  Vol.  104. 
158.  640  acres.  Patent  No.  219,  Vol.  104. 
167.  640  acres.  Patent  No.  216,  Vol.  104. 
158.  682  acres.  Patent  .No.  220.  Vol.  104. 

169.  640  acres.  Patent  No  221,  Vol.  104. 

160.  320  acres,  Patent  No.  222.  Vol.  104. 

161.  840  acres.  Patent  No  212.  Vol.  104. 

162.  320  acres.  Patent  No.  '215,  Vol.  104. 

166.  640  acres,  Patent  No.  229.  Vol.  104. 
186.  615  acres.  Patent  No.  '.i27.  Vol.  104. 

167.  840  acres.  Patent  No.  2'26,  Vol.  104. 
188.  320  acres.  Patent  No.  226,  Vol,  104, 
18M,  133  acres.  Patent  No.  248,  Vol.  104. 

170.  840  acres,  Patent  No.  247,  Vol.  104. 

171.  640  acres.  Patent  No.  248,  Vol.  104. 

172.  840  acres.  Patent  No.  249,  Vol.  104. 

173.  640  acres.  Patent  No.  250.  Vol.  104. 

174.  840  acres.  Patent  No.  261,  Vol.  KM. 
176.  (MO  acres.  Patent  .No.  '282.  Vol.  104. 

180.  810  acres.  Patent  No.  287,  Vol.  104. 

181.  640  acres.  Patent  No.  208,  Vol.  104. 
18-2.  637  5  acres.  Patent  No.  275.  Vol.  104. 

183.  640  acres.  Patent  No.  289,  Vol.  104. 

184.  840  acres.  Patent  No,  270,  Vol.  104. 

185.  640  acres.  Patent  No.  272,  Vol.  104. 

186.  54-0  acres.  Patent  No,  273,  Vol.  104. 

187.  840  acres.  Patent  No.  274,  Vol.  104. 

188.  640  acres.  Patent  No.  264,  Vol.  104. 

189.  840  acres.  Patent  No.  255,  Vol,  104, 

190.  640  acres.  Patent  No.  267,  Vol.  104. 

191.  840  acres.  Patent  No.  271,  Vol.  104. 

192.  840  acres.  Patent  No.  232,  Vol.  104, 

197.  840  acres.  Patent  No.  237,  Vol.  104. 

198.  840  acres.  Patent  No.  238.  Vol.  104. 

199.  840  acrtis.  Patent  No.  243,  Vol.  104. 

200.  840  acres.  Patent  No.  240.  Vol.  104. 

201.  151  acres.  Patent  .No.  '242,  Vol.  104. 

202.  627-3  acres.  Patent  No  244.  Vol.  104. 

203.  480  acres.  Patent  .No.  245,  Vol.  104. 
a04.  640  acres.  Patent  No.  259,  Vol.  104. 

205,  640  acres.  Patent  No.  280.  Vol,  104. 

206.  840  acres.  Patent  No.  201.  Vol,  104. 

212.  640  acres.Cert.  2-278.  Survey  856. 

213.  640  acres.  Cert.  2-279,  Survey  667. 

214.  833!4  acres.  Cert,  2:280.  Survey  569. 

215.  '840  acres.  Cert.  2-281.  Suivey  861. 
218.  640  acres.  Cert.  2-282  Survey  563. 

217.  213-5  acres.  Cert,  2  283.  Survey  588. 

218.  73-8  acres.  Cert.  2-284,  Survey  567. 

219.  835  acres.  Cert,  2  286,  Survey  671, 

220.  640  acres.  Cert.  2  ',J87,  Survey  573. 

221.  640  acres.  Cert,  2-2110.  Survey  679. 

222.  640  acres.  Cert.  2-291,  Survey  681. 
2^6.  640  acres.  Cert.  2  205.  Survey  689. 

227.  640  acres.  Cert.  2-296.  Survey  691. 

228.  640  acres.  Patent  No.  48'2,  Vol.  104. 

229.  640  acres.  Patent  No.  484.  Vol.  104. 
280.  840 acres.  Cert.  2.300.  Survey  699. 

231.  6m'2  acres.  Cert.  2  ;)04,  Survey  607. 

232.  640  acres.  Patent  No.  485  Vol.  104. 
23i!.  616  acres.  Cert.  2-3IK1.  Survey  811. 
834.  (MOaerfes.  Patent  No.  486,  Vol.  104. 
285.  640  acres,  C«rt.  '2  308,  Survey  616. 
236.  840  acres.  Cert.  3-300.  Survey  017. 

240.  (MO  acres.  Patent  No.  490,  Vol.  104. 

241.  840  acres.  Patent  No.  481,  Vol.  104, 

242.  040  acres.  Cert.,  -.'-^l.',.  Survej  629. 

243.  (MO  acres.  Cert  'i  310,  Survey  631. 

244.  640  acres,  ( 'ert.  ti-lilT,  Survey  838. 
246.  (MO  acres,  Cert.  2-:  Is,  Survey  8:te. 

246.  686-7  acres,  Cert,  2-322,  Survey  64!). 

247.  640  acres,  Cert.  2-323,  Survey  846. 

248.  629-4  acres.  Cert.  2^324,  Survey  647. 
248.  (140  acres.  Cert.  2  3'i"),  Survey  649. 

250.  640  acres,  Cert.  2  3'20,  Survey  851, 

251.  840  acres.  Cert.  2  3'27,  Survey  653. 
269.  640  acres.  Patent  No.  478,  Vol.  104. 
280.  640  acres.  Cert.  2-S)8,  Survey  671. 

261.  640  acres,  Cert.  2-3:17.  Survey  673. 

262.  640  acres.  Cert.  2-388,  Survey  676. 


I^cgal  |l0ticjcs. 


98*.  Sis-acres,  Cert,  2>3.30,  Survey  677. 
set.  6«6'4  acres.  Cert.  2  :M0,  Survey  679. 
266,  873-5  acres.  Cert.  2-341,  Survey  881, 
268.  640  acres.  Cert .  2-;«2,  Survey  683. 
387.  16-2  acres.  Cert.  2-3418,  Survey  686. 

288.  628-2  acres.  Cert.  2-844,  Survey  687. 

289.  840  acres.  Cert.  2-346,  Survey  689. 

270.  640  acres.  Cert.  i--34fl.  Survey  601. 

271.  640  acres.  Cert,  2-347.  Survey  698. 

272.  (MO  acres.  Cert,  '2-848.  Survey  686. 
284.  (MO  acres.  Cert.  2-SflO.  Survey  719. 
286.  640 acres.  Cert.  '2-:i(il.  Survey  721. 

286.  640 acres.  Cert.  i-:mi.  Survey  72,3. 

287.  640  acres.  Cert.  -.;  :iii:i.  survey  726. 

288.  640  acres.  Cert.  2-:)iM.  Survey  727. 

289.  els-6  acrea.  Cert,  ■i.-.oa.  Survey  729. 
280.  46  acres.  Cert.  2-386.  Survey  731. 
201.  640  acres.  Cert.  2-:«18,  Survey  735. 
--92.  640  acres.  Cert.  2;«I9.  Survey  787 
293.  640  acres.  Cert.  '2  .370.  Survey  789. 
284.  iMIi  acres.  Cert.  2-371,  Survey  741. 
296,  840  acres.  Cert.  2  372,  Survey  743. 

309.  610  acres.  Cert.  2  386,  Survey  771. 

310,  64<i  aires. Cert.  2-887,  Survey  773. 

311.  610  acres.  Cert.  2-388,  Survey  775. 

312,  640  acres.  Cert,  2-,3«n,  Survey  777. 
3l:i.  (MO  acres.  Cert.  '2.:)90,  Survey  779. 

314.  481-4  acres,  Cert.  ■isn.  Survey  781. 

315.  311-5  acres.  Cert.  2-!!93.  Survey  786. 

316.  640  aires,  Cert.  2-394,  Survey  787, 

In   CHILDRESS    AND    COTTLE    C0UNTIK8,   !■ 

Block  H. 
151.  640  acres.  Patent  No.  205,  Vol.  104. 
103.  (MO  acres.  Patent  No.  231,  Vol.  104. 
178.  (MO  acres.  Patent  No.  263,  Vol.  KM. 

207.  640  acres.  Patent  No.  252,  Vol.  104. 
211.  (MO  acres.  Cert,  2-277,  Survey  653. 
22:1.  640  acres.  Cert.  2-292,  Survey  58.3. 
ii37.  640  acres.  Patent  .No.  487,  Vol,  ir4. 

282.  610  acres,  Cert.  '2-328,  Survey  655. 

278.  610  acres.  Patent  No,  401,  Vol.  104. 

296.  640  acres.  Patent  .No.  472,  Vol.  KM. 
308.  840  acres.  Cert.  2-886,  Survey  789. 
In  COTTLE  COUNTY,  in  Block  H. 
184.  640  acres.  Patent  No.  230,  Vol.  104. 

177,  840  acres.  Patent  No,  265,  Vol,  104, 

178,  640  acres,  PaU-nt  .No,  284,  Vol.  104. 

179,  840  acres.  Patent  No,  286.  Vol,  104. 

193.  640  acres.  Patent  No.  234,  Vol,  KM. 

194.  040  a- res.  Patent  No.  233,  Vol.  104. 

195.  640  acres.  Patent  No.  236,  Vol.  104. 

196.  840  acres.  Patent  No.  236,  Vol.  104. 

208.  640  acres.  Patent  No.  258,  Vol.  104. 

209.  640  acres.  Cert,  2-276.  Survey  549. 

210.  640  acres.  Cert.  2-278.  Survey  551. 
224.  640  acres.  Cert.  2  293,  Survey  585. 
228.  640  acres.  Cert.  2-294,  Survey  687. 
288.  640  acres,  Patent  No.  489,  Vol.  104. 
239.  640  acres.  Patent  No.  488,  Vol.  104. 

283.  640  acres.  Cert.  2-329,  Survey  657. 

254,  640  acres.  Cert,  2-330,  Survey  859. 

255.  640  acres.  I'atent  No,  480,  v  ol,  104, 
250,  (MO  acres.  Patent  No,  469,  Vol.  104, 
267,  640  acres.  Patent  No.  479,  Vol.  104. 
258.  640  acres.  Patent  No.  460,  Vol.  104. 
274.  640  acres.  Patent  No.  477,  Vol.  104. 
275   840acres,  Patent  No.  462,  Vol.  104. 

276.  640  acres.  Patent  No.  478,  Vol.  104. 

277.  840  acres.  Patent  No,  48.3,  Vol.  104. 
878.  640  acres.  Patent  No.  475,  Vol.  104. 

279.  640  acres.  Patent  No.  464,  Vol.  104. 

280.  640  acres.  Patent  No.  474,  Vol.  104. 

281.  640  acres.  Patent  No.  486,  Vol,  104. 
28'2,  640  acres.  I'atent  No.  473,  Vol.  104. 
283.  040  acres.  Patent  No.  467,  Vol.  104. 

297,  640  acres.  Patent  No,  468,  Vol,  104, 

298.  640  acres.  Patent  No,  471,  Vol,  104, 

299,  640  acres,  Patent  No.  488,  Vol.  104. 

800.  640  acres.  Patent  No.  470.  Vol.  104. 

801.  640  acres.  I'atent  No.  454.  Vol.  KM 

802.  840  acres.  Patent  No.  489,  Vol.  104. 
303.  840  acres.  Patent  No  466,  Vol.  104. 
8IM.  (MO  acres.  Patent  No.  453,  Vol,  104, 

305,  810  acres.  Patent  No.  456.  Vol.  104. 

306.  840  acres,  Patent  No.  457,  Vol.  104. 
807.  640  acres,  Patent  No,  4.'j8,  Vol,  104. 

IN  CHILDRESS  AND    HALL    CO.'S,   In  Block  H. 

317.  518-3  acres.  Cert.  2  396.  Survey  791. 

318.  .Ids-:!  acres.  Cert.  2  397.  Survey  793. 
IN  HALL  cmNTY.  In  Block  H. 

319.  6-10  acres.  Cert.  2  398,  Survey  796. 
IN  GARZA  COUNTY,  in  Block  G. 
Ji20.  840  acres.  Cert  '2-399,  Survey  No.  1. 

IN  GARZA  AND  KENT  COUNTIES,  in  Block  G 

321,  640  acres.  Cert,  2-400.  Survey  No.  3. 
IN  KENT  COUNTY,  in  Block  t,. 

322.  640  acres,  t'ert,  2  401,  Survey  5. 
823.  640  aci-es.  Cert.  2  402.  Survey  7. 

324.  840  acres.  Cert.  2-403,  Survey  9. 

325.  040  acres.  Cert  2-404,  Survey  11. 

328.  640  acres.  Cert.  '2  406,  Survey  13. 
327.  840  acres.  Cert.  2.406.  Survey  15. 
3-28.  840  ai  res.  Patent  No.  131,  Vol.  104. 

329.  040  acres.  Patent  No  13-',  Vol.  104. 
aan.  (MO  acres.  Cert.  2-409.  Survey  21. 

331.  (MO  acres.  Cert,  2-410.  Survey  23. 

332.  040  acres.  Cert,  2-411,  Survey  25 

333.  (MO  acres.  Cert.  2-412.  Survey  27. 

334.  (MO  acres.  Cert.  2-413,  Survey  29. 

335.  (MO  acres.  Cert.  '2-414.  Survey  31. 

336.  840  acres  Cert.  2-415,  Survey  33. 

337.  (MO  acres,  Cert.  2-416.  Survey  36. 

338.  840  acres.  Cert.  2-417,  Survey  37. 

339.  (MO  acres.  Cert.  '2-418,  Survey  30. 

340.  040  acres.  Ort.  2  419,  Survey  41. 

341.  040  acres.  Cert.  2-420,  Survey  43. 

342.  840  acres.  Patent  No,  134,  Vol.  104. 

343.  640  acres,  Cert,  2-422,  Survey  47, 

344.  (MO  a<-rc».  Patent  No,  133,  Vol.  104. 
845,  (MO  acres.  Patent  No.  149,  Vol.  104x 
348.  810  acres.  Patent  No,  150,  Vol.  104. 

347.  IMO  acres,  I'atent  No.  161,  Vol,  104. 

348.  640  acres.  Patent  No,  152.  Vol.  104. 

349.  840  acres.  Cert,  2  428.  Survey  59. 
&'.0.  (MO  «Tes,  Cert.  2-429.  Survey  61. 

361,  040  acres.  Cert,  2.430,  Survey  6;i. 

362,  (MO  acres.  Patent  No,  153,  Vol,  104. 

363,  840  acres,  Patent  No.  154,  Vol.  104. 
S54.  IMO  acres.  Patent  No.  168,  Vol,  KM. 
366.  840  acres.  Patent  No.  181,  -Vol.  104. 
368,  810  acres.  Patent  .No.  182,  Vol.  104. 
357.  640  acres.  Patent  No.  183,  Vol.  104. 
;168,  IMO  acres.  Patent  No,  184,  Vol,  104. 
359,  (MO  acres.  Patent  No.  186,  Vol.  104. 
:180.  840  acres.  Patent  No,  187,  Vol.104. 
361,  IMO  acres.  Patent  .No,  186,  Vol.  104. 
302.  4(X)  acres.  Patent  No,  189,  Vol,  104, 

Also  the  land  notes  In  tbe  hands  of  the  Receiver  at 
the  time  of  the  entry  of  said  decree  (or  the  proceeds 
thereof  if  thereat ter  collected),  and  the  contracts  for 
the  sale  of  the  lauds  under  which  such  notes  were 
given,  and.  subject  to  such  contracts  of  sale,  all 
right,  title  and  interest  of  the  complainant  as  Trus- 
tee, In  to  or  in  respect  to  tbe  lands  so  contracted  to 
be  sold,  and  all  right  and  title  therein  or  thereto 
which  the  Houston  &  Texas  Central  Railway  Com- 
pany or  George  E,  Downs  has  or  ever  had  in  said 
lands  subject  to  said  contracts,  which  land  notes  and 
lands  are  more  particularly  described  as  follows  : 

The  following  is  a  brier  description  of  said  land 
notes  in  which  tbe  name  of  the  maker,  the  amounts 
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Tb«  (oUowinR  ubia,  mad*  up  \>j  ua«Kraph,  OM.,  indioat« 
that  the  total  bank  claarlnsa  of  all  th«  clearing  booiM  of  the 
United  SutBB  for  the  week  ending  to-day,  AugtHt  10,  baro  been 
••W,848.0«.  acaiait  f»M,«09,S»  iaat  weak  and  f7M.01J.841 
the  eoneapODdiBC  week  of  laat  rear. 
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The  full  detail*  ol  deulasi  for  the  week  ooTcrad  by  the 
ebore  etatement  will  bey  yea  next  Satiinlajr.  WecAnnot,  of 
epone,  fomlab  them  Ifr^ay.  bank  oleviagB  bein«  made  up  >>y 
^  TwiotuelMriaghoaeae  at  noon  on  Satoidar.and  hence  in 
the  ahora  the  laM  twenty-four  houiB  of  the  week  have  to  bv 
la  all  caeea  eediBMed,  aa  we  ((o  to  preaB  FHday  night. 
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wneepondiag  week  in  18M.  18M  and  18«2.    In  ootnparinon 

with   the   preeeding    week    there    i«    en    iocreaae    in    the 

--  ixebaaceeof  a  Uttle  more  than  nixtr  million  dnllnrn. 

New  Yotfc  the  gain  ia  thir^-aeTen  '  sn<l  a  half  mil- 

•"■^    ContraBied  with  the  weak  of  18W  tlie  total  for  thn 
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THE  FINANCIAL  SITUATION. 
The  feature  of  the  week  at  this  centre  has  been 
great  qaietness  in  all  the  financial  markets.  Foreign 
exchange  remains  without  alteration  as  to  nominal 
rates,  while  those  for  actual  business  have  apparently 
reached  the  highest  possible  point,  thus  restricting 
purchases  by  others  than  bankers  who  have  facilities 
for  trading  one  class  of  bills  for  another.  Gold  exports 
continue  without  attracting  special  attention  in  ex 
change  circles  for  the  reason  that  the  shipments  are 
chiefly  by  mercantile  houses  and  the  movement  is  nat- 
ural in  the  existing  condition  of  our  foreign  trade — a 
trade  condition  which  will  soon  change.  Money  on 
call  has  become  so  abundant  that  the  record  of  1  per 
cent  is  reported  to  have  been  broken  on  AVednesday 
when  i  of  1  per  cent  per  annum  is  said  to  have  been 
paid  for  the  use  of  about  $250,000  over  night.  The 
stock  market  for  several  days  has  been  well  nigh 
stagnant,  most  operators  of  importance  and  the 
investing  public  generally  being  out  of  town.  Prices 
have  shown  great  strength,  but  as  they  already  are  on 
a  much  higher  level  than  they  were  and  as  crops  are 
not  fully  assured  yet,  the  disposition  is  to  await  develop- 
ments. 

A  conspicuous  event  of  the  week  was  the  announce- 
ment of  tlie  First  National  Bank  of  Chicago  by  circular 
to  its  stockholders  that  it  had  marked  off  from  its  surplus  j 
and  charged   to  profit  and  loss  $1,000,000,  covering 
*' items  of  impaired  bills,  stocks  of  uncertain  value,"  to 
gether  with   sundry  parcels  of  real  estate   which  had 
fallen  "into  the  bank's  hands   through  settlemeat  of 
claims,  &c."    This  transaction  was  made   conspicuous 
from  its  size,  though  otherwise  it  appears  to  have  no 
special  importance.     The  bank  has  been  in  operation 
for  about  thirteen  years  and,  as  we  understand  the  cir- 
cular, this  amount  is  the  aggregate  of  the  half-live  assets 
it   finds  on  its  books,  the  greater  part  of  the  losses 
dating   with   the  late  depression   in   business.      The 
reason  for  taking   this  step  was   "to  keep  the  assets 
clear    of    doubtful   values,"  which   seemed   especially 
desirable  because  "  the  growing  burden  of  taxation  is 
severe  enough  if  levied  only  against  absolute  value," 
and  "the  reduction  of  surplus  should  save  (the  bank) 
one-sixth  of  the  local  taxes."    Every  one  knows  that 
the  First  National  of  Chicago  has  $3,000,000  of  sur- 
plus and  $3,000,000  of  capital  left,  and  so  far  as  that 
institution  is  concerned  the  transaction  is  of  no  mo 
ment.     Indeed  the  directors'  circular  likewise  states 
that  they  "  see  no  reason  why  our  established  rate  of 
dividend,  3  per  cent  quarterly,  cannot  ba   continue i, 
with  a  growing  balance  to  the  credit  of  profit  and  loss 
account  at  each  quarterly  period." 

The  action  of  tha  Bank  of  America  of  this  city  in 
calling  a  meeting  of  shareholders  in  October  bo  vote 
whether  its  capital  shall  be  reduced  by  p lying  off  one 
half  of  it— that  is  reducing  it  from  $3,000,000  to 
$1,500,000 — is  a  very  different  affair.  Bank  man- 
agers here  are  getting  to  feel  that  a  large  capital 
is  simply  an  encumbrance.  It  apparently  does 
not  assist  them  in  securing  deposits,  while 
to  loan  it  at  a  rate  which  would  enable  the  bank  to 
keep  up  current  dividends  (8  per  cent  in  this  case)  is  of 
course  impossible,  and  yet  it  is  subject  to  heavy  local 
taxation.  In  times  of  very  low  interest  rates  like  the 
present  the  question  of  economy  presses  upon  all  these 
institutions,  and  it  is  no  surprise  that  in  the  existing 
condition  of  affairs  other  banks  should  be  seriously 
considering  the  propriety  of  making  like  reductions. 


It  is  only  with  great  difficulty  that  remunerative  em- 
ployment can  be  found  for  money. 

In  the  general  trade  situation,  while  there  has  been 
no  particularly  new  development,  all  the  conditions 
have  been  favorable.  As  far  as  the  crops  are  con- 
cerned, we  shall  have  at  the  close  of  business  to-day 
the  regular  monthly  report  of  the  Agricultural  Bureart 
at  Washington  and  it  is  certain  to  be  very  favorable  in 
character,  especially  in  the  case  of  corn,  for  which 
crop  the  weather  conditions  have  been  almost  perfect 
everywhere.  That  report  will  bring  the  information 
down  to  the  Ist  of  August.  For  the  ten  days  sinc& 
then  the  conditions  have  continued  to  be  about  all  that 
could  be  desired,  and  should  there  be  no  premature- 
frost  the  prospect  of  the  largest  corn  crop  in  the  coun- 
try's history  will  be  realized.  And  the  benefits  will  be 
felt  for  fully  eighteen  months  to  come. 

Our  industries,  too,  remain  in  a  state  of  increased 
activity,  though  this  is  the  mid-summer  period,  when 
many  of  those  who  initiate  new  enterprises  are  away 
from  business.  As  indicating  the  revival  in  the  iron 
trade,  the  shipments  of  iron  ore  through  the  St. 
Mary's  Falls  or  "Soo"  Canal  reached  in  July  the 
unprecedented  total  of  1,469,838  tons,  this  compar- 
ing with  915,291  tons  in  July  1894.  The  "Iron 
Age  "  in  its  market  report  this  week  says  that  the  con- 
viction is  gaining  ground  throughout  the  iron  tradof 
that  the  present  high  lovel  of  pricej  is  not  merely  go- 
ing to  be  maintained  but  that  even  bitter  figures  are 
certain  to  rule.  It  is  noted  that  any  slight  reaction 
promptly  results  in  a  burst  of  activity,  and  there  is 
good  evidence,  it  is  said,  that  in  some  lines  consumers 
are  holding  back  large  orders,  watching  for  an  oppor- 
tunity to  place  them  without  putting  up  the  market 
on  themselves.  It  is  regarded  as  significant,  too,  that 
the  Chicago  &  North  Western,  a  corn  road,  has  or- 
dered 1,500  cars. 

The    improving    exhibits    of    earnings   which    the 
Illinois  Central  has  been  making  of  late  deserve  more' 
prominent  mention  than  they  have  yet  received.     The 
return  for  the   month  of  June  has   been   issued  this 
week,  and  hence  we  know  the  results  as  to  gross  and 
net  for  the  fiscal  year  ending  with  that  month.     An, 
estimate  of  the  gross  revenues  for  July  has  also  been 
issued,  and  this  estimate  makes  the  total  of  the  gross 
the  present  year  $274,785  better   than   in   the  8ame^ 
month  of  last  year.     For  June   there   has   been   an. 
addition  of  $171,591  to   the  gross    and    of    $174,048: 
to    the    net,    the   amount  of  the  latter  the  present 
year    being     $431,051,     against    only   $257,003     last 
year,    an    increase    of    nearly    70    per    cent.       And 
this     is      simply      a      sample      of      the     character 
of  the  returns  for  all  recent  months.     The  company 
has  been  enlarging  its  gross  revenues  and  at   the  same 
time  has  managed  to  reduce  expenses,  and  as  a  conse- 
quence has   been  increasing  its  net  in  a  very  marked 
way.     In  May  the  net  was  $577,819  against   $374,048, 
in  April  $420,933  against  $273,342,  in  March  $551,699 
against  $422,492,  in  February  $395,355  against  $355,- 
221,  and  in  January   $538,048  against  $346,300.     In 
fact  there   has  been  an   increase  in   net  in   each  of 
the  last  eight  months.     And  this  increase   has   worked 
a  great  change  in   the    outlook.      In  the   first  four 
months  of  the   fiscal  year,  namely  July,  August,  Sep- 
tember and  October,  the  company  was  comparing  with- 
the  period  of  the  World's  Fair,  when  its  revenues   had 
been  increased  beyond  that  of  all  other  companies,  since 
it  got  so  much  of  the  local  business  to  the  Fairgrounds 
In  1894  the  Fair  traffic  being  lacking,,  the  earnings 
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fell  off  Tery  beavily  »nd  at  the  end  of  the  foar  months  |  Britain  and  to  the  export  of  £^50,000,  of  which 
—that  ia  on  October  31 — the  company  was  no  less '  £200,000  were  to  the  Cape  and  £50,000  to  Rou- 
than  (2,303,263  behind  in  gross  and  $1,535,398  behind    mania. 

in  net.  At  that  time  the  general  belief  was  that  in  The  foreign  exchange  market  has  been  dull  and  gen- 
the  remaining  months  of  the  fiscal  year  the  company  erally  strong  this  week  and  the  majority  of  the  leading 
wonld  be  doing  well  if  it  held  its  own.  Bat  as  a  mat- 1  bankers  hare  maintained  fnll  rates  for  actaal  business 
ter  of  fact,  as  we  hare  already  seen,  earnings  have  '  in  sterling,  while  other  banker?,  and  particularly  those 
been  steadily  increasing  erer  since  then,  and  as  a  con- 1  who  have  dealt  in  the  bills  drawn  against  gold  ship- 
seqaence  the  lots  in  gross  has  been  rednced  from  ^  ments,  hare  qaoted  long  sterling  and  cable  transfers 
12,303,263  to  $1,600,470  and  the  loss  in  net  has  been  !  one  quarter  of  a  cent  lower.  The  demand  has  been 
cat  down  from  $1,535,398  to  $499,584.  In  other  ]  light  and  at  the  same  time  the  snpply  has  been  small, 
words,  the  net  for  1894-5  is  less  than  half  a  million  The  light  inquiry  can  very  readily  bo  accounted  for  by 
dollars  smaller  than   for   1893  4,  when  the  company    the  fact  that   only   those  who  are  compelled  to  remit 


had  the  benefit  of  the  business  connected   with  the 
Fair. 

Money  on  call  representing  bankers'  balances  has 
been  in  abundant  supply  this  week,  loaning  generally 
at  I  per  cent,  with  one  loan,  as  stated  above,  for  about 
$250,000  reported  at  }  of  1  per  cent  and  a  few  small 
loans  at  H,  making  the  average  aboat  1^.     Banks  and 
tmst  companies  quote  1  per  oent  as  the  minimum,  and 
the  majority  a.e  glad  to  loan  at  that  figure  and  to  let 
the  contract  stand  undisturbed,  bnt  down-town  banks 
report  that  the  loan  is  usnallr  promptly  paid  off  and 
the  money  returned.     Time  contracts  are  difficult  to 
place  for  short  dates,  and   though   the   offerings  are 
liberal  for  long  periods,  not  much  business  is  done. 
Quotations  are   1|  per  cent  for  thirty  days,   2   pt-r 
cent  for  sixty  days,  2^  per  cent  for  ninety  days  to 
four  months  and   2}03  per  cent  for  fire  to  scveo 
months  on  good   marketable  seoarity.     Binka  report 
some  inquiry,  but  a  light  butiness  in  re-discounting 
this  week,  and   there    are  indications  that  Western 
banks,  particularly  those  at  Chicago,  .St.  Louis  and  St. 
Paul,  have  for   the  time  being  plenty  of  cnrrenrr. 
There  is  a  little    botinees  done  with   .Southwestern 
banks,  but  by  no  means  as  large  as  it  usually  is  at  this 
Maaon.    At  least  five  of  the  large  banks  hare  been  out 
«f  the  market  for  commercial  paper  this  week,  having 
full  lines  of  loans,  and  this  has  lessened  the  demand, 
while  the  supply  has  not  shown  much  improTament. 
Kates  are  3 ^(^3^  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  3f@4^  per  oent  for  four  months 
commission  house  names,  494^  percent  for  prime  four 
months,  4^04}   per  cent  for   prime  six   months  and 
5^6  per  cent  for  good  four  to  six  months  single  names. 
It  was  annoDuced  yesterday  that  the  members  of  the 
Government  Bond  .Syndicate   had   received   notice   on 
Thursday  that  there  would  be  a  distribution  of  34-4'J40 
per  oent  of   the  capital   contribntcd  by  them — 30  |)er 
oent  being  on  account  of  the  priccipal  and   4*4946  i>er 
oent  representing  the  premium  paid  on  the  bond* .    That 
payment  leaves  30  per  oent  still  due  the  members,  und 
this  balance,  it  is  expected,  will  be  retained  for  some 
time. 

There  has  been  no  feature  of  importance  in  the 
Earo[M.an  situation  this  week.  The  Bank  of  Kuglaod 
minimum  rate  of  discount  remains  unchanged  at  'i  per 
oent.  The  cable  reports  disconnta  of  sixty  to  nirnty 
day  bank  bills  in  London  9- 16(^1  of  1  percent.  The  open 
market  rate  at  Paris  is  1^  per  cent  and  at  Berlin  &u4 
Frankfort  it  is  I )  per  cent.  According  to  our  spi-cial 
cable  from  London  the  Bank  of  England  lost  £37,954 
bullion  during  the  week,  and  held  at  the  close  of  the 
week  £38,096,054.  Our  correspondent  further  advises 
us  that  the  loas  was  due  to  the  import  of  £810,000  (of 
which  X6«7,000  were  bought,  £102,000  were  fron 
Australia,  £14,000  from  India  and  £7,000  from  France), 
io  the  shipment  of  £598,u00  to  the  interior  of  Great 


will  buy  bills  at  the  current   rates.     The  inquiry  from 
I  importers  has  in  part  been  satisfied   by  the   shipments 
I  of  gold  by  Grossman  &  Bro.,  and  some  of  the  demand 
outside      of     that      from      the      leading     bankers 
has     been      met      with      these     gold     bills.       The 
Syndicate  have  sold  few  bills,  limiting  their  offerings 
j  to  those  absolutely  required  just  before  the  closing  of 
the  mails.     There  have  been  a  few  security  bills,  some 
of  which  were  said   to   have  been  drawn  against  the 
Lonisville  <k    Nashville  loan,  but    these    have  been 
offset    in    sqme    measure  by  a  demand  to  remit  for 
stocks    sold*^  for     European     account.      The     tone 
of     the      market     on      Monday      was      firm      and 
rates     for     actnal      business      in      sterling      were 
quoted    at  4  89^04  89}    for  long,    4  90i@4  90^    for 
short  and  4  90}(94  91  for  cable  transfers — an  advance 
of  one  quarter  of  a  cent  per  pound  for  the  latter  and 
for  sixty  day  bills  compared  with  the  close  of  last  week 
and  the  highest  rates  yet  recordtd.      On  the  following 
day  some  of  the   bankers  made  slight  concessions   in 
long  sterling  and   it  was  then  reported  that  offerings 
of  futures  against   cotton   and    breadstulTs  were   more 
liberal;  bat  npon  inquiry  this  report  could  not  bo  con- 
firmed, and  it  was  said  that  the  easier  ton^  reported 
resulted  from  the  offerings  of  bills  against  intended 
shipments  of  gold.      There  was  a  withdrawal  from  the 
Sub-Treasury  on  this  day  of  $100,000  by  Nesslage  ft 
Puller,  bullion  dealers,  and  of  $250,000  by  Hard  & 
Kind,  coffee  importers,  for  shipment  on  the  Sc.  Linis, 
which  failed  on   the   following  day.      On    Wednesday 
W.    H.    Grossman  &  Bro.   withdrew   $1,000,000  gold 
from  the  Sub-Treasury  for  shipment   on    the  Augusta 
Victoria  sailing  on  the  next  day.    But  on  Thursday  while 
some  bankers  quoted  the  rates   for  actnal  buciness  en- 
tirely unchanged  others  quoted  long  sterling  and  cable 
transfers  ono-qnarter  of  a  cent  per  pound  lower.     The 
market  was  dull.     Yesterday  there  was  no  change  and 
the  close  was  very  firm  ;   Handy  &  Ilarman  will  ship 
$118,000   gold   to  day,    Hard    A    Rand    $150,000  and 
Nrmlage  &  Fuller  $l(X).0OO,  making  $362,000  together. 
The  following  table  shows  the  daily  posted  rates  for 
st«rling  by  the  leading  drawers. 
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The  market  closed  very  firm  on  Friday  at  4  90  for 
sixty  day  and  4  91  for  sight.  Kates  for  actnal  business  in 
sterling  were  4  89if94  89}  for  long,  4  90|(S4  90^  for 
short  and  4  d0}(94  91  for  cable  transfers.     Prime  com- 
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mercial   bills  were  4  89@4  89i  and  documentary  4  88^ 
@4  SSf. 

In  a  subsequent  article  we  review  the  gross  earnings 
of  United  States  railroads  for  the  month  of  July,  and 
show  that  in  comparison  with  the  poor  results  of  last 
year  there  has  been  an  increase  of  15,357,586, 
or  15-97  per  cent,  on  98,433  miles  of  road. 
For  the  month  of  June  the  Atchison  Topeka  &  Santa 
Fe  (including  the  St.  Louis  &  San  Francisco  and  the 
Atlantic  &  Pacific,  but  not  the  Colorado  Midland  in 
either  year)  reports  gross  of  12,919,457  against 
$2,805,071,  and  net  of  1405,810  against  $438,698; 
and  the  Southern  Pacific  (including  the  affiliated  lines) 
gross  of  $3,912,345  against  $3,728,109,  and  net  of 
$1,082,618  against  $1,088,333.  We  have  referred  above 
to  the  favorable  statement  of  the  Illinois  Central.  The 
Union  Pacific  Denver  &  Gulf  for  June  has  net  of  $14,026 
against  a  deficit  in  July  1894  of  $16,731;  the  St. 
Paul  &  Duluth,  net  of  $35,348  against  $42,720;  the 
Toledo  &  Ohio  Central,  $41,487  against  $16,474;  the 
West  Virginia  Central  &  Pittsburg,  $37,093  against 
$17,367;  the  Rio  Grande  Western,  $70,511  against 
$49,011;  the  Philadelphia  &  Erie,  $91,078  against 
$65,960;  the  Western  New  York  &  Pennsylvania, 
$103,334  against  $43,074;  the  Savannah  Florida  & 
Western,.  $130,347  against  $84,184;  the  New  York 
Ontario  &  Western,  $85,263  against  $125,324;  the 
Charleston  &  Savannah,  $18,700  against  $13,830;  the 
Mexican  National,  $143,288  against  $139,842;  and  the 
Detroit  &  Mackinac  for  May,  $23,895  against  $11,378. 


~  Ktmu  of  Road— 

nitnolB  Central Gross 

Net 
Mezlcwi  National Gross 

Net 
K.  T.  Ont.  t  Western Gross 

Net 
Pkiladelphia  ft  Erie Gross 

Net 
Bl«  Grande  Western Gross 

Net 
St.  Paul  &  Dnluth Gross 

Net 
Sonthem  Pacific Gross 

Net 

Toledo  &Oblo  Central Gross 

Net 
Wabash Gross 

Net 
WestVa.  Cent.  &  Pitts Gross 

Net 
WestN.  Y.  *Pa Gross 

Net 


1896. 
t 

1,608.927 
131.031 
310.  U3 
143.288 
301.082 

95,263 
37«,938 
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36,3*S 

3,617  399 

1,020,897 

U2.386 

*1,187 
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2<«,306 
101.424 

37.098 
278.347 
103,336 


1894. 

t 

1,337,336 

267,003 

347.894 
139.812 
379,867 
125.324 
343.6S3 

65.060 
177,130 

49,011 
127,969 

42,720 

3,386.215 

1,043,600 

107,681 

16,473 
829,437 
203.469 

62,585 

17.887 
230,975 

43,074 


1893. 
t 

1,952.405 

7k8,770 

S31,lfl0 

111,018 

374,198 

110.672 

558,591 

212,973 

219,338 

83,474 

156,593 

idcf. 1.688 

4,018,263 

1,369,540 

145,931 

38,173 

1.211,094 

301,622 

158,874 

83.725 

318.'!  94 

91,719 


1892. 
* 

l,e03.82i 
404,428 
325,523 
118,203 
332.939 

86,565 
419,927 

84,403 
230,788 

83,321 
184.048 

39.877 

8,960,473 

1,406,870 

160,620 

60,426 

1,123,025 

302,055 

112,958 

43,879 
276,187 

94,869 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wuk  .Bndini  Aug.  9, 1899. 


Rteeivtd  bv 
If.  r.  Bankt. 


Onrrenoy . 
e«ld 


Total  gold  and  legal  tenders..., 


3,697,000 
411,000 


$4,008,000 


Shipped  by 
N.  T.  Saiila- 

$2,461,000 
224,000 


$2,676,000 


Net  Interior 
Movement, 


aaln.$l,146,000 
Gain.      187,000 


ealn.$l,333.000 


Eesult  with  Sub-Treasury  operations  and  gold  e-xports. 


ITwk  Sfi44n«  Aut.  9,  laOfi, 


Banks'  Interior  movement,  as  above 
Snb'Treas.  oper.  and  goldexpts 

Total  gold  and  legal  tenders 


Into 
Bama. 


t4,008,000 
16,800,000 


Out  of 
BafUu. 


Net  Ohanne  t 
BankHomn  a 


$2,675,000  aaln.$l,333,000 
19,250,000  Loss.  3,450,000 


$19,808,000  $21,925,000  Loss.  2,117,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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England 

France 

88,096,064 

38  096  054 

88.391.318 
75,391,000 

88.391,318 
126,160,000 

82.014,121 

60.461.679 

132.465.800 

50,769.000 

Germany 

86,139,000 

14,761,000 

50.900,000 

32,969,660 

13,466,440 

46,436,000 

▲ut.-Hang'7 

20,621,000 

13,330,000 

.33,861,000 

12,617,000 

15,929,000 

28,649,C0b 

Spain 

8,004,000 

12,120.000 

20,121,000 

7,928,000 

9,186,000 

17,114,001 

Retherlands . 

4,283,000 

6.961,000 

11,244,000 

4,627,000 

6,903,000 

11,430.000 

Kat.BelKlum. 

2,776,667 
191,833,842 

1,388,333 
09,012,012 

4.166,000 

2,976,000 

1,498,000 

4,464.000 

Tot.this  week 

200,845,854 

174,798,878 

97,741,410 

272,541.318 

Tot.  prer.  w'kl92.198  878 

99,291.566 

291,491,513  173,696.057 

97,912,700l271,038,767 

ENQLISH     AND      AMERICAN       RAILWAY 
PRACTICE. 

One  of  the  particulars  in  which  those  of  our  railroad 
officials  who  attended  the  recent  International  Railway 
Congress  in  London  have  derived  important  benefits 
has  been  in  the  clear  insight  they  have  been  given  of 
the  working  of  the  Eaglish  railways.  They  already 
knew  that  the  practice  in  the  two  countries  differed  in 
essential  respects,  but  they  have  never  before  had  such 
an  opportunity  for  a  close  and  careful  study  and  in- 
spection of  the  British  roads — thanks  to  the  courtesy 
and  unfailing  attention  of  their  Eaglish  hosts  and  the 
admirable  arrangements  which  these  had  made  to  show 
their  visitors  from  the  various  countries  the  physical 
characteristics  and  all  the  details  ot  the  running  and 
operation  of  the  English  roads. 

The  conditions  governing  the  construction  and  man- 
agement of  railways  in  the  two  countries  are  quite  un- 
like, but  the  knowledge  aid  information  which  the 
United  States  representatives  have  gained  will  never- 
theless be  very  useful  to  them.  That  the  result  of 
their  study  will  lead  to  any  important  modification  of 
the  general  railroad  practice  in  this  country  hardly 
seems  probable.  On  account  of  the  dissimilarity  in 
conditions  it  would  not  be  feasible  to  incorporate 
many  of  the  features  of  the  Eaglish  roads  in  our  own 
system.  But  the  American  offloials  in  their  tours  of 
inspection  followed  with  keen  interest  the  minor  de- 
tails of  railway  practice  on  the  other  side,  and  in  this 
way  they  have  received  suggestions  which  will  no  doubt 
be  availed  of  and  turned  to  advantage  in  the  future. 
It  would  be  useful  and  interesting  if  some  of  them 
could  be  induced  to  give  their  impression  of  the  Eng- 
lish methods,  and  to  make  comparisons  with  the  methods 
in  this  country,  noting  points  of  similarity  and  points 
of  difference.  Analyses  by  practical  men  versed  in 
the  art  of .  railroading,  such  as  those  in  attendance  at 
the  Congress  were,  would  possess  great  value,  and 
would  be  read  with  avidity  both  in  this  country  and  in 
Europe. 

We  refer  to  the  matter  today  bacause  Mr.  F.  A. 
Dalano,  Superintendent  of  Freight  Terminals  of  the 
Chicago  Burlington  k  Quincy,  has  recently  sent  us  a 
copy  of  a  very  meritorious  papar  on  this  subject  which 
lie  read  before  the  Western  Railway  Club  a  few  months 
ago.  Mr.  Delano  spent  five  weeks  in  England  last 
summer,  and  the  results  of  his  observations  are  em- 
bodied in  the  papar  referred  to.  He  writes  in  an  in- 
teresting way,  avoiding  technicalities  and  statistical 
tables,  and  the  paper  shows  that  he  is  at  once  a  keen 
critic  and  a  close  observer.  Mr.  Delano  does  not  essay 
to  cover  the  ground  as  fully  or  in  the  same  way  as  some 
of  the  existing  treatises  of  greater  pretensions,  but  in 
his  paper  of  some  twenty-five  pages  he  has  succeeded  in 
furnishing  a  clear  and  sharp  outline  of  the  leading 
features  and  characteristics  of  the  English  system.  It 
is  the  success  attending  Mr.  Delano's  effort  that  makes 
us  wish  that  some  of  the  American  railroad  men  who 
participated  in  the  proceedings  of  the  late  International 
Congress  could  be  persuaded  to  give  us  the  results  of 
their  studies  and  observations. 

We  have  space  to  refer  to  only  one  or  two  special 
parts  of  the  paper,  which  Mr.  Delano  modestly  calls 
"  Notes  on  English  Railway  Practice."  He  observes 
that  English  railways  have  developed  slowly  and  surely 
against  constant  restriction,  while  ours  had  a  "  hot- 
house" growth,  favored  unwarrantably,  and  then  were 
exposed  to  the  severe  "frost"  of  public  criticism,  re- 
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Btriction,  interference  and  amounting  in  some  cases 
eTcn  to  Tirtnal  confiscation.  The  history  of  railway 
development  in  the  United  States  is  not  alone  in  this 
respect  he  obseryes  ;  a  similar  experience  has  attended 
the  development  of  most  branches  of  mercantile  or 
mannfactnring  enterprises  in  America.  An  example 
at  the  present  time  is  fonnd  in  the  phenomenally  rapid 
growth  of  the  electric  street  car  systems.  Every  town 
hM  its  electric  cars  now,  and  franchises  are  given  away 
withoat  restrictions,  but  the  day  of  reckoning,  Mr. 
DeUno  thinks,  is  sure  to  come,  not  only  from  the 
competition  of  the  many  lines  bnt  because  the  public 
will  eventually  begin  making  requirements  and  restric- 
tions which  can  only  be  complied  with  at  great  cost. 

Mr.  Delano  points  out  that  while  the  general  condi- 
tion of  English  railway  tracks  is  superior  to  the  aver- 
age condition  in  this  country,  it  would  be  a  mistake  to 
tnppose  that  the  beat  track  in  this  country  is  inferior 
to  the  best  track  in  England.  Speaking  of  freight 
rates,  he  says  the  conditions  are  so  different  from  those 
in  the  United  States  that  oompariaons  usually  red  nee 
themselves  to  matters  of  opinion  on  the  part  of  the 
writer.  The  haul  in  England  is  very  much  less  than  with 
us,  and  the  freight  rate  includes  drayage  at  both  ends  of 
the  route.  This  system  of  universal  drayage  is  usually 
done  with  teams  owned  by  the  railway  compaaiee  in  the 
large  cities,  but  not  infrequently,  and  eepectally  in 
■mailer  places,  by  contract,  to  specified  teamsters.  In  all 
large  cities  each  important  railway  company  has  a  great 
many  receiving  stations  at  which  packages,  parcels  or 
freight  may  be  delivered  and  the  companies  must  aho 
be  ready  te  send  to  consignors  for  freight.  But  after 
gathering  the  freight  together  in  its  freight  house  a 
company  has  complete  control  of  how  and  when  the 
freight  shall  be  delivered,  whici  admits  of  some  im- 
portant advantage*  over  our  system  ;  thus  the  same 
warehouse  or  freight  sheds  may  be  used  for  the 
lundling  of  in-freight  part  of  the  day  and  for 
ODt-freight  at  other  times.  This  remark  applies  too 
in  the  matter  of  handling  freight  at  dntinat^on, 
and  altogether  Mr.  Delano  thinka  the  cheapest  way 
for  the  community  at  large  to  handle  freight  would 
be  for  the  railroada  of  this  country  to  adopt  the  Kng- 
Bah  system  and  provide  for  the  drayage  at  both  ends, 
diargiogof  course  for  the  service  performed.  But 
does  not  Mr.  Delano  overlook  an  important  objection 
Id  such  a  step.  Would  not  the  State  legislatures  and 
I  vUroad  commia<nons  in  the  West  attempt  to  regulate 
drayage  chargea  just  as  they  have  done  the  freight 
Aarges,  and  perhaps  in  many  caaea  compel  their  aboli- 
I  Add  altogether  ? 
^One  feature  of  railway  traffic  which  in  America 
0tn  moat  aerioua  complicationa  give*  far  leaa  trouble 
|ll1Sagland,  according  to  Mr.  Delano,  namely  fluctna- 
in  traffic.  In  the  United  Statea  and  especially 
the  Weatem  roada  the  fluotnationa  in  traffic  are 
[gnat  that  it  is  impossible  to  have  adequate  facilities 
■efficient  competent,  well-trained  employees  to 
I  care  of  the  maximum  traffic,  which  occaaionally 
for  two  or  three  montha,  and  not  have  a  great 
abundance  in  ordinary  timea.  It  is  natural  that 
I  Kogland,  with  a  more  densely  settled  country,  excel- 
roads  throughout,  and  far  more  diversified  traffic, 
tflnctnations  diminish  and  therefore  assist  in  mak- 
the  safe  and  sncoeaafnl  operation  of  traffic  less 
jlt. 
!  The  railway  clearing  house  is  one  of  the  oommenda- 
I  features  of  the  English  systom.  Mr.  Delano  de- 
I  that  institntion  as  being  a  sort  of  gigantio  pool, 


through  the  means  of  which  moneys  collected  on  joint 
rates,  either  for  passenger  or  for  freight,  are  divided 
on  an  agreed  basis,  each  company  remitting  to  the 
clearing  house  all  earnings  from  joint  billing  or  sale 
of  tickets,  deducting  only  its  own  proportion.  The 
clearing  house  has  not  put  an  end  to  competition,  but 
has  prevented  rate  cutting  and  ruinous  rate  wars. 
Competition  has  been  diverted  in  the  direction  of  giv- 
ing better  facilities,  faster  time,  privileges  or  the  like, 
and  it  is  fonnd  that  this  affords  the  soliciting  agents 
all  the  scope  that  is  necessary.  To  what  Mr. 
Delano  says  we  may  add  that  the  adoption 
of  the  clearing-house  system  in  this  country  has  been 
frequently  advocated,  and  it  wonld  seem  that  in  the 
end  some  such  device  will  have  to  be  resorted  to  if 
continued  rate  cutting,  which  is  the  bane  of  the  Amer- 
ican system,  is  to  be  prevented.  Mr.  Delano  observes 
that  incidentally  and  indirectly  the  clearing-house  has 
done  much  towards  keeping  the  railways  in  touch  one 
with  the  other,  assisting  not  infrequently  toward  the 
adoption  of  standard  rates,  coles  of  signals,  &c.  As  a 
bnrean  of  general  statistics  it  does  an  immense  work 
and  affords  a  ready  means  of  settling  accounts  between 
companies  nsing^each  other's  rolling  stock. 

The  capitalization  of  the  English  railways  is  about 
3^  timea  that  of  our  own  roads.  The  explanation  is 
that  the  English  railways  have  been  built  more  perma- 
nently and  expensively  and  have  had  to  pay  high  Par- 
liamentary coata  and  land  damages,  and  finally  have 
been  capitalised  for  every  cent  which  they  have  cost 
and  have  charged  to  capital  account  every  improvement 
in  Way  and  Works  and  Equipment.  In  this  country, 
Mr.  Delano  truthfully  says,  we  often  lose  sight  of  the 
fact  that  many  of  the  railways  in  the  United  Statea 
have  paid  for  betterments,  amounting  in  some  cases  to 
complete  reconatmction  of  their  roada,  entirely  out  of 
earnings,  charging  this  expense  to  cost  of  operating  in- 
stead of  to  capital  account.  In  England  it  is  perhaps 
tme  that  there  haa  been  little  if  any  stock  watering, 
bat  it  is  also  true  that  practically  every  expense  outside 
of  operating  expenses  has  been  charged  to  capital  ac- 
count. 

One  other  point  Mr.  Delano  makes  is  worth  noting. 
Fie  points  out  that  in  recent  yeara  the  community  at 
large  in  Great  Britain,  looking  with  envy  at  the  proa- 
perity  of  the  railways,  has  made  its  influence  felt  in 
various  parliamentary  inquiriea  and  by  the  passage  of 
laws  reducing  the  hours  of  labor  on  the  railways,  and 
finally  by  the  passage  of  a  law  somewhat  like  our  Intor- 
Stato  Oommerce  law.  Thus  far,  however,  the  railways 
have  been  more  fortunate  than  ours  in  that  they  have 
been  allowed  to  regulate  competition  to  some  extent  by 
money  pools  and  by  contracta  in  regard  to  division  of 
traffic,  which  are  enforceable  by  law,  and  any  long-and- 
short-haul  clause  Mr.  Delano  statea  has  proved  impoa- 
sible  on  account  of  water  competition  at  so  many 
pointe.  

ITALY  AND  THE  ABYSSINIAN  QUESTION. 
The  saying  is  an  old  one,  ex  nihilo  nihil  fit.  The 
sentiment  is  equally  old  and  equally  true  that  from 
small  and  apparently  insignificant  causes  great  issues 
result.  St.  Petersburg  is  a  long  way  distant  from 
.Magdala,  or  any  of  the  more  populous  centres  of 
Abyssinia  ;  and  the  Italian  capital  is  far  removed  from 
all  of  them.  There  is  a  little  difficulty  between  Italy 
and  Russia  of  which  Abjissinia  may  be  said  to  be  the 
cause.  That  this  difficulty  should  assume  any  dan- 
gerous proportions  there  is  no  immediate  likelihood. 
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But  Ihere  are  bo  many  crow  purposes  atnoug  the  haw 
pe»n  nations,  and  there  are  on  African  soil  so  man7 
^amplication,  in  which  the  European  P''*^".'"^.; 'j 
tciJted,  that  what  seems  a  trifle,  by  becoming  m^olv 
in  other  matters  or  through  the  bad  blood  engendered 
from  other  causes  might  unexpectedly,  and  even  sud- 
denly, assume  a  character  well  fitted  to  in«P>re  alarm. 

We  have  had  occasion  frequently  of  late  m  these 
columns  to  refer  to  the  policy  of  Russia  and  of  I<  ranee. 
We  have  seen  evidences  of  its  aggressiveness  both  in 
Africa  and  in  A.ia,  and  wo  have  not  been  permitted  to 
doabt  that  these  two  Powers,  constituting  the  dual  al- 
liance, have  been  lending  encouragement  to  a  belief  that 
they  are  preparing  to  measure  their  strength  wheu  tlie 
proper  time  comes  with  the  Triple  Alliaaco  or,  which 
is  the  same,  the  other  great   Powers.     We  are  not  of 
those  who  see  war  in  every  rustle  of  the  diplomatic 
sails      On  the  contrary  we  can  discover  numerous  and 
powerful  reasons  why   the  European  Powers  should 
dread  a  general  outbreak  of  hostilities.     Tnere   is  no 
doubt  unrest.     There  are  many  things  which  some  of 
the  Powers  would  like  to  see  changed.    There  are  con- 
cealed purposes.      There  are  suppressed    ambitions. 
But  war  is  dreaded— dreaded  because  of  its  costliness, 
because  of  iU  destrucliveness  and  because  of  the  un- 
certainty of  its  results.     While  we  do  not  see  anything 
toencourage  the  feeling  that  actual    war  is  imminent, 
we  need'  not  close  our  eyes  to  what  may,  without  any 
impropriety,  be  callea  diplomatic  strife.     It  is  this 
kind  of   strife  which   constitutes  the  Abyssinian  diffi- 
culty, and  it  is  the  possibility  of  its  becoming  mixed 
up  with  other  and  kindred   matters   which  renders  it 
especially  worthy  of  our  attention. 

It  is  matter  of  common  knowledge   that  since  1889 
Abyssinia,  by   treaty  arrangement,  has  been  under  the 
protection  of  Italy.     According  to  that  arrangement 
Menelek,  King  of  Abyssinia,  was  to  enter  into  no  nego- 
tiations with  other  nations  except  through  the  agency 
of  the  King  of  Italy,  and  in  the  matter  of  industrial 
and  commercial  concessions  preference  was  to  be  given 
to  the  Italians.     Since  1889   the  sphere  of    Italian 
influence  has  been  greatly  enlarged,  having  now  a  coast 
line  of  over  1,200  geographical  miles,  with  undefined 
landward  limits.     To  aid   Abyssinia  in  the  matter  of 
opening  up  commercial  routes,  Italy  came  to   the  aid 
of  Menelek  with  a  loan  of  four  million  francs,   the 
King  pledging  himself  to  use  all  the  influence  of  his 
Government  to  suppress  the  slave  trade.     It  now  ap- 
pears that  Menelek  has  proved  unfaithful,  disregarding 
the  terms  of  the  treaty,  and  among  other  tbiogs  ignor- 
ing his  pledges  in  regard  to   the   slave  trade.     This 
treaty  arrangement  between  Italy  and  Abyssinia,  it 
is  to  be  borne  in  mind,  received,  directly  or  by  implica- 
tion, the  sanction  of  all  the  great  treaty-making  Pow- 
ers of  Europe,  England  and  Italy  particularly  having 
a  perfect  understanding  and   working  in  perfect  har- 
mony.    So  much   is  the  Italian  Government  incensed 
at  the  conduct  of  King  Menelek  that  the  necessity  of 
active,  armed  interference  has  been  under  serious  con- 
sideration. 

On  July  36,  reference  having  been  made  in  the  Italian 
Parliament  to  the  state  of  affairs  in  Abyssinia,  and  to  the 
peculiar  attitude  of  Russia  and  France,  Baron  lilanc 
stated  that  all  the  Powers,  with  the  except  ion  of  Russia 
and  France,  had  recognized  Italy's  position  in  Abyssiuii-, 
and  that  these  last  had  not  protested.  Menelek,  he 
added,  had  flagrantly  violated  the  terms  of  the  pro- 
tocol prohibiting  the  slave  trade.  lie  had  no  fear, 
however,  for  the  success  of  the  Italian  colony  in  Abys- 


sinia, and  if  the  necessity  should  arite  Italy  would 
defend  it  with  all  the  resources  at  Ler  command.  In 
the  course  of  his  address  he  made  the  reassuring  state- 
ment that  with  regard  to  the  entire  Nile  Valley  and 
Bast  Africa  generally  there  was  between  England  and 
Italy  a  complete  understanding. 

It  is  more   than  ordinarily  suggestive  that  in  these 
circumstances    an    ecclesiastical    commission    accom- 
panied by  certain  civil  dignitaries  should  arrive  from 
Abyssinia  in  the  Russian  Capital,  their  ostensible  ob- 
ject being  to  cultivate  friendly  relations  with  the  Rus- 
sian Church.     In  the  circumstances  it  is  not  unnatural 
that  the  Abyssinian  ecclesiastics  should  be  made  much 
of  in  the  Russian  capital  and  have  been  the  recipients 
especially   of   many  costly  presents.      This  visit  of  the 
Abyssinians  to  St.  Petersburg  acquires  some  importance 
from  the  fact  that  a  somewhat  similar  visit,  although 
attended  with  very  different  results,  was  made  in  1889 
by  Captain  Atchinoff.     Atchinoll's  object  was  to  insert 
the   Russian    wedge   politically,    but   he  attempted  it 


under   the   guise  of  religion;  and   as  his  expedition 
proved  an  utter  failure  the  Russian  Government  found 
it    convenient    to    repudiate     both    him    and     his 
mission.     No  one  can  blame  the  Abyssinians  for  makiag 
a  friendly  visit  to  St.  Petersburg,  nor  can  any  one  with 
good  reason  blame  the   Russians   for   treating   them 
kindly;  bat  there  is  something  intensely   absurd   in 
finding  any  close  resemblance  or  any  historic  connec- 
tion between  the  Church  in  Abyssinia  and  the  Ctiurch 
in  Russia.     The    one  is  a  daughter   of    the   Coptic 
Church  of  Egypt;  the  other  is  a  daughter  of  the  great 
Eastern  Church,  which   broke  off   from  that  of  Rome 
and  shared  the  fate  of  the  Byzantine  empire. 

There  would   appear  to  be  more  diplomacy  in  this 
movement  than  the  Abyssinians  can  justly  be  credited 
with.     It  is  not  difficult  to  perceive  that  if  they  can 
be  taught  to  believe   that  there  is  any  relation  of  a 
special  or  historic  kind  between  their  Church  and  that 
of  Russia  a  point  will  have  been  made  in  favor  of  the 
latter   Power— a  point   which  will   tell   against  Italy. 
Tne  Abyssinians  will  look  upon   the  Russians  as  their 
brethren  in  the  faith.     Pilgrimages  will   become  com- 
mon.    Ties  of  religion   will   beget  political   affinities. 
It  is,  though,  more  than  doubtful   whether  common 
sense   and   the  known  facts  of  history  could   be  over- 
come by  any  such    deceptions  on  the  one  band  and  un- 
founded beliefs  on  the  other. 

The  Abyssinians'  visit  to  Russia  would  not  of  itself 
merit  serious  consideration.  Quite  naturally.however,  it 
is  assumed  that  the  scheme  owes  its  origin  to  Russia  or 
to  Fracce,  or  to  both,  more  than  to  Abyssinia.  This 
view  may  be  erroneou?,  but  the  public  finds  it  difficult 
to  disconnect  the  visit  from  a  certain  state  of  fueling 
which  at  the  present  moment  is  felt  to  be  common  to 
France  and  Russia,  and  from  certain  other  movements 
which  appear,  and  are  thought  to  point  in  the  same 
direction. 

SOCIALISM  AND  THE  INEQUALITIES  OF 
POSSESSION. 
The  sessions  of  the  Summer  School  of  Applied 
Ethics  at  Plymouth  have  this  year  been  produc- 
tive of  more  than  the  usual  amount  of  thoughtful 
discussions.  Where  men  who  have  made  a  specialty 
of  social  and  economic  problems  come  together, 
and  present  and  discuss  their  views  in  a  calm  and 
rational  way,  the  result  is  sure  to  be  instructive  and 
of  benefit  to  the  public ;  and  it  may  be  said  of  the 
meetings  of  the  Summer  School  that  they  have  enlisted 


ACOU8T  10,  1898.J 


IHE    CHRONICLR 


223 


some  of  th»  brightest  minds  in  the  couatr;  among 
specially  trained  thinkers — the  philosopher,  the  re- 
former, the  economist  and  the  college  professor.  It  is 
tme  that  the  ntterances  and  propositions  often  deal 
with  the  theoretical  and  nnattainable  rather  than  with 
the  practical  and  available,  bat  the  speakers  at  any 
rate  hare  digested  their  sabjects,  and  what  they  say  is 
worth  hearing  and  considering.  Thas,  thoni^h  we  may 
not  always  approve  of  the  doctrines  adranoed,  the 
gatherings  are  of  a  totally  different  type  from  those 
where  the  demagogae  and  the  agitator  are  the  principal 
figures,  bent  on  fomenting  discord  and  strife  and 
making  people  dissatisfied  with  the  existing  order. 

Among  the  thonghtfal  "talks"  at  this  year's  ses- 
sions those  of  Prof.  .John  B.  Clark,  of  Amherst  Col- 
lege, ocoapy  a  prominent  pla?e.  Professor  Clark's 
topic  was  the  Natural  Ey>nomic  System,  and  in  it  he 
discussed  Socialism  and  Trusts  and  the  ioequalities 
of  wealth  distribution.  Professor  Clark  is  soon  to 
occupy  the  chair  of  Political  Economy  at  Columbia 
College,  and  hence  special  interest  attaches  to  his 
views  and  remarks.  He  lectured  on  five  days,  and 
while  his  subject  was  of  course  carefnilf  considered, 
he  spoke  without  manussript  ;  acoonlingly  we  hare 
DO  complete  report  of  his  addresses.  But  the  "  Tran^- 
script"  of  ItMton  has  been  furnishing  pretty  foil 
accounts  of  the  proceedings,  and  to  it  we  are  indehtel 
for  our  knowledge  of  what  he  said. 


Under  natural  law  capital  has  increased  faster  than 
labor,  and  consequently  wages  have  increased.  The 
rate  of  increase  of  population  has  diminished.  Both 
tendencies  increase  wages.  Provided  natural  law  can 
work,  he  argues,  one  may  take  an  exceedingly  hopeful 
view  of  the  future.  There  are,  however,  in  his  esti- 
mation, certain  influences  which  interfere  with  natu- 
ral working,  and  the  reformatory  energies  of  society 
must  be  directed  toward  preventing  such  interference. 
A  second  advantage  of  the  present  system  is  that  by 
virtue  of  this  guaranteed  increaaa  of  wages  the  ex- 
tremes of  society  are  c  )ming  nearer  together,  notwith- 
standing the  rich  are  growing  richer.  Nothing  yon 
can  add  to  a  millionaire's  fortune,  he  says,  will  give  so 
much  to  him  as  to  give  a  working  man  $1  50  a  day  in- 
stead of  •!  00. 

Contrast  this  system.  Prof.  Clark  goes  on,  with 
Socialism,  and  distingaish  true  Socialism  from  the 
nickel- plated  article.  Many  measures  called  socialistic, 
he  contends,  might  not  take  a  single  step  toward 
Socialism.  "  We  could  give  Oovernment  the  control 
of  express,  telegraph  and  railroad  interests  and  yet  not 
have  anything  socialistic.  You  can  not  have  Social- 
ism without  invoking  the  aid  of  Government  in  dis- 
tribution. After  the  Government  got  the  railroads, 
the  W4gM  would  still  be  fixed  by  competition  ;  any 
extra  compensation  would  be  a  tip  which  the  tax- payers 
would  have  to   pay  ;    but  the  rate  of  wages  would 


There  are  parta  of  Professor  Clark's  ntteraaoea  to  depend  upon  the  prevailing  rate.     Gsvernment  would 

which  we  should  take  exception  ;  yet  the  argument  hi-  begin  to  be  socialistic  if,  in  paying,  there  were  no  refer- 

makes  i«  on  the  whole  a  very  strong  one,  atd  it  con-  enoe  to  the  rate  of  wages,  but  merely  the  earnings  of  the 

tains   some    striking    pasaages    which     will     appeal  road  were  considered  and  any  desired  portion  taken  from 

forcibly     to    thinking     men     and     which     deserve  capital.    Then  only  would  it  be  purely  socialistic, 

wide    circulation.      He  shows    clearly   wherein    the  The  r«Moning  hero  is  clear  enough,  but  does  Prof. 

theory     of    Socialism     falls     to    the    ground.      In  Clark  regard  it  within  the  ringe  of   prob:ibiliiies  that 


purely  academic  disonssiona  it  may  appear  to 
have  an  advantage,  but  when  we  oonsider  bow  it  would 
work  in  practice  we  are  forced  to  admit  that  it  would 
not  stand  the  test,  but  must  reanlt  in  failure.  Prof. 
Clark  thinks  that  the  present  system  meet*  with  the 
requirements  of  productivity,  honesty,  prograiaiveoeH 
and  democracy.  It  has  proven  wonderfully  productive 
and  also  wonderfully  progressive.  He  says  it  is  not 
oUimcd  for  Socialian.  except  by  a  labored  and  didi  iilt 
argument,  that  it  would  be  aa  prodnctive  aa  the  existing 
system.  It  surely  could  not  be  moro  productive.  Nor 
could  it  be  as  prograaaife;  improvemenu  would  not. 
could  not,  be  as  fast  aa  now,  because  there  would  not 
be  the  same  incentive.  Incidentally  Prof,  (.'lark  poinu 
oat  that  equilibrium  is  not  progress,  and  that  a  condi- 
tion without  movement  would  be  appalling.  A  sutic 
system  might  be  •  good  one  in  itself,  but  it  would  in- 
evitably produce  nnivarsal  diaeonteat.  No  conceivable 
•tale  would  be  so  good  that  without  progrea  it  would 
not  be  bad:  and  none  could  bo  so  bad  but  with  prog- 
ress it  would  not  be  good.  Nothing  could  be  worse 
than  a  static  paradise  but  a  static  purgatory;  and  noth- 


if  Government  should  operate  the  railroads,  the  express 
linee  and  the  telegraphs  that  wages  would  or  conld 
"still  be  fited  by  competition"?  Is  it 'not  more 
likely — i«  it  not  certain,  in  fact — that  they  wonld  be 
fixed  by  statute,  and  thtt  having  been  fixed  the  only 
changes,  whether  the  business  was  profitable  or  the 
reverse,  would  be  in  an  upward  direction.  D^es  not 
the  experience  with  the  post  office  furnish  a  fair  indi- 
'^<tion  of  what  wonld  happen.  Roughly  we  may  say 
toe  railroads  and  the  express  and  telegraph  companies 
^ive  employment  to  a  million  men.  Would  any  Con- 
gress of  either  political  ptrty  ever  dare  to  enact  a 
measure  reducing  the  pay  of  such  a  large  body  of 
voten  ?  On  the  contrary,  wonld  not  the  constant 
temptation  be  to  win  their  support  and  favor 
hv  legislative  efTirts  increasing  their  pay  ? 
The  post  office  employees  form  »  small  body 
alongside  Uw  vast  army  which  Government  control  of 
the. transportation  and  telegraph  business  wonld  create, 
and  yet  if  we  would  see  how  legislation  affecting  the 
intereata  of  Government  employees  is  regarded,  we  have 
only  to  note  the  action  of  those  in  the  post  officn  in 


iog  could   be  better  than  a  dynamic  purgatory  unless  meeting  annually  to   honor  the  memory  of  a    dead 

it   wss  a  dynamic  paradise.     The   ideal   social  system  Oa|l|reasman   simply   because  he  was   instrumental  in 

most  have   nothing  by  which  to  anchor  itarlf.     To  be  havtag  a  lavr  passed  increasing  their  pay.     That  act  is 

a  perfect  system  it  must  be  forever  in  transit.  a  mere  manifestation  of  hnman  nature.     Bnt  as  in  the 

As  far  as  wages  are  concerned.  Prof.  Clark  well  sajs  case  contemplated   human   nature   would   rem%in  the 

Aat  the  future  fate  of  the  laborer  depends  upoa    the  same,  the  manifestation  of  good  or  ill  will  would  come, 

•omparative  rate  of  increase  of  labor  on  the  one  hand  we  may  be  sure,  in  the  shape  of  active  support  or  op- 

knd  of  r*p  t-il  on  the  other.     Toe  same  law  would  ap  position   at   the   polls;  furthermore,  with  such  a  largo 

ply  in  s>ciaiism,     (rovernment  oonid  not  possibly  give  and  numerons  body  engaged  in  it  the  movement  would 

SMtre  than  labor  could  create,  whatever  the  fund.     Tne  |  ncoeesarily  always  be  a  very  powerful  one.      To  our 

Bocialis'.ic  state  is  objectionable  because  of  its  ioevita-  |  mind  the  sssumption  of  control  of  the  railroads  and 

lie  effect  on  the  wage  paving  capacity  of  the  State,  the  telegraphs   by  the  Government  would  be  a  most 
( 
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mportant  step  in  State  Socialism,  and  in  his  argument 
Prof.  Clark,  we  think,  furnishes  himself  the  strongest 
of  reasons  against  the  taking  of  such  a  step. 

Professor  Clark  also  had  some  interesting  things  to 
ny  regarding  trusts.     In  one  of  his  lectures,  according 
to  the  reports  in  the  "Transcript,"  he  objected  to  trusts 
because  they  were,  he  claimed,  an  interference  with 
the  mobility  of  labor  and  a  means  of  mislocation  of 
labor.     He  said  that  was  their  distinct  object,  to  mis- 
locate  labor.    This  seemed  a  decidedly  novel  theory. 
But  in  a  later  lecture  Professor  Clark  explained  that 
the  depression  of   wages  is  not  a  primary  object  of 
trusts;    it    is  a  result  of  their  working.      "Trusts 
depress  wages  by  the  exclusion  of  labor,  which  scat- 
ters elsewhere,  lowering  thus  the  wages  in  other  fields, 
of  which  depression  the  trust  inevitably  avails  itself 
The  trust  has  an  inherent  power  of  absorption  which 
it  may  practice  on  its  own  workmen.     The  disastrous 
effect  is  not  on  the  market  for  goods  but  on  the  mar- 
ket for  labor.     Trusts  do  enhance  prices  a  little   but 
their  chief  effect  is  to  depress  wages."    We  need  not 
endorse  what  Prof.  Clark  says  on  this  point,  while  yet 
accepting  his  general  conclusion  that  the  existence  of 
trusts  does  not  force  us  to  a  retreat  to  State  Socialism 
for  a  remedy.    He  makes  a  strong  point  when  he  says  : 
"It  is  generally  supposed  that  trusts  are  strong  fiuan- 
cially.     On  the  contrary  they  are  very  weak.     They 
are   loalded  down   with    establishments    having  poor 
plants.     They  may  shut  them  up   and  pay  the  owners, 
and  get  it  out  of  the  public  by  extra  prices,  but  this 
necessity  shows  financial  weakness." 

Perhaps  the  very  best  part  of  Prof.  Clark's  lectures 
was  that  where  he  spoke  of  the  relation  of  the  wage 
system  to  inequality  of  possession.  The  system  can- 
not succeed  without  inequality.  It  is  necessary  for 
single  persons  to  handle  immense  sums  and  gain  con- 
siderable themselves.  This  means  a  large  and  pros- 
perous middle  class,  not  its  suppression.  Nor  does  it 
mean  that  the  laborer  will  suffer,  for  the  fact  is  that 
he  will  gain.  It  does  mean,  he  asserts,  great  inequal- 
ity. The  poorest  never  will  have  much  more  than 
nothing,  but  the  richest  will  grow  richer  to  the  end 
of  time.  He  thinks  great  fortunes  are  tainted  with 
fraud,  and  that  it  is  desirable  to  remove  the  taint. 
But  inequalities  will  continue  and  grow  even  if  this 
taint  is  removed,  for  they  will  be  amassed  by  produc- 
tion. He  concluded  his  lectures  with  this  admirable 
sentiment :  "I  rejoice  in  an  abundant  and  diversified 
inequality.  I  want  to  live  in  a  world  of  inequality.  A 
state  of  equality  would  be  flimsy  and  unendurable.  It 
would  be  an  essentially  bogus  virtue.  The  type  of 
humanity  that  will  enable  a  man  to  look  on  his  neigh- 
bor with  the  slight  affection  that  would  depend  on  his 
being  no  better  off  than  himself  is  not  desirable.  Per- 
sonally, I  want  to  live  in  a  world  where  I  am  surpassed 
in  every  direction,  and  where  there  are  innumerable 
wealthier  people  than  myself,  where  envy  is  at  least 
possible  and  where  virtue  has  some  obtacles.  Then, 
and  then  only,  will  morals  be  worth  anything,  affec- 
tion be  living  and  wealth  respectable." 

In  the  foregoing  Prof.  Clark  has  expressed  in  a  terse 
way  the  opinion  of  the  great  majority  of  thinking 
people.  The  existing  order  of  society  is  founded  on 
the  inherent  condition  of  human  nature,  and  to  change 
it  (supposing  that  could  be  done)  were  to  take  a 
step  backward.  How  many  of  us  would  put  forth  any 
effort  if  there  were  not  an  incentive  for  doing  so ;  an4 
if  there  were  nothing  to  strive  for  and  no  obstacles  to 
overcome  what  type  of  humanity  would  the  race  pro- 


duce ?  It  is  the  constant  struggling  against  odds  that 
brings  out  the  best  qualities  in  man.  To  say  this  is  not 
to  argue  against  advancement  and  improvement,  but  to 
argue  in  their  favor.  Reforms  may  well  be  encouraged 
in  various  directions ;  how  to  remove  and  to  prevent 
the  extension  of  inequalities  not  resting  on  right 
and  justice,  how  further  to  ameliorate  and  im- 
prove the  condition  of  the  working  classes, 
how  to  afford  (as  far  as  possible)  equality  of 
opportunity  between  all  classes  of  the  population — 
these  are  a  few  of  the  problems  that  might  engage  the 
attention  of  every  one  of  us.  In  fact  their  considera- 
tion is  a  duty  imposed  upon  us.  But  this  is  quite  dif- 
ferent from  urging  a  plan  of  equality  which  would 
reduce  all  to  a  common  level  of  mediocrity,  removing 
every  incentive  to  effort  and  to  work,  and  distributing 
the  products  of  industry  without  regard  to  merit  or 
capability.  Such  a  state  of  society,  if  it  could  be 
established,  would  be  debasing,  and  would  soon  rele- 
gate the  race  back  to  barbarism  again,  because  not 
founded  on  man's  requirements  and  needs,  and  in  con- 
flict with  the  divine  order  of  things. 


RAILROAD    GROSS  EARNINGS    IN    JULY. 

Very  naturally  we  have  a  large  gain  in  railroad  gross 
earnings  for  July.  Comparison  is  with  the  time  of 
the  great  railroad  strike  last  year,  when  during  the 
first  two  weeks  of  the  month  some  of  the  roads  were 
completely  tied  up  and  therefore  had  no  earnings  and 
when  nearly  all  roads  suffered  heavy  losses  from  the 
same  cause.  As  showing  the  magnitude  and  extent  of 
the  decrease  on  individual  roads  in  that  month  of 
1894,  we  may  note  that  the  Atchison  System  then 
suffered  a  loss  of  11,331,721,  the  Northern  Pacific 
a  loss  of  $855,308,  the  St.  Paul  a  loss  of  $814,130,  the 
New  York  Central  $768,239,  the  Illinois  Central 
$577,618,  the  Rock  Island  $523,678,  the  Wabash 
$387,182,  the  Canadian  Pacific  $345,658,  &c.,  &c. 

In  the  aggregate  our  table  in  July  1894, covering  96,- 
757  miles  of  road,  showed  $7,988,645  decrease,  or  30-49 
per  cent,  and  this  followed  $1,765,527  decrease  the 
year  before.  The  gain  the  present  year  is  proportioned 
to  last  year's  large  loss,  but  of  course  does  not  amount 
to  a  full  recovery  of  it;  it  reaches  $5,357,586  on  98,433 
miles  of  road,  or  15'97  per  cent.  For  the  different 
weeks  of  the  month  the  results  have  varied  widely, 
thus  reflecting  the  part  played  by  the  strike  last  year. 
For  the  first  week  of  July  our  tables  showed  43*11  per 
cent  increase,  for  the  second  week  30"34  per  cent 
increase,  for  the  third  week  only  5*65  per  cent 
increase  and  for  the  fourth  week  5"11  per  cent  in* 
crease.  Last  year  in  the  third  and  fourth  weeka  a 
great  deal  of  traffic  delayed  in  the  early  part  of  the 
month  came  forward,  thus  making  the  earnings  in  those 
weeks  larger  than  they  otherwise  would  have  been,  and 
this  accounts  for  the  relatively  small  ratios  of  increase 
in  the  same  weeks  the  present  year.  The  following 
shows  the  monthly  results  back  to  1891. 
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The  roadi  the  present  year  bad  the  advantage  of  an 
extra  trorkiog  day  in   the    month,  July   1895    having 
coQUtaed  only  four  Sund»y8,  whereas  Jnly   1894   had 
fire  Sundays.     Bosiaesi  rerival,  which   oatinaed  t> 
make  steady  headway,  was  also  a  favoring  circnmaCiince, 
bnt  this  benefitted  chiefly  the  roads  in  the  great  mana- 
factaring  dis'.ricu.     la  the  WdJtern  agricultural  Stare? 
the  roadi  still  suffered  from  tne  etlecis  of  last  seisons , 
crop  sbortafie,  and  unfortaaately  in  those  States  there  j 
are  few  m<«aufac;^nring  iaduiCriej.     To  this  cro^)  short- 
age of  lait  rear  there  was   al^)  added  the  effect  of  the  ! 
present  year's  shortaj^e  of  winter  whei'..     Tne  receipts  ; 
of    wheat   at    the    Western    primary    markets    wero 
exceedingly  small.   Tons  at  Onicago  the  wheat  deliver- ' 
ies    for    the  four   weeks  ending   Jnly   27  were  onir 
668,09(>  bnsheU  this  year  against  1,547,883  bushels  in  , 
the  same  foar  weeks  of  l«4t  yetr ;  at  Tole  lo   only  | 
895,800  bnsheU  against  3,!  ijht<l4;  at  St.  Ltuin 

1,.5'.H,000  bu«heis  against  «,.-'.  ^3:  bnsheU;  at  Duluth 
l,v!l.',5J3  busaels  against    l.OiM.'iS:}   bushels,    and    at 
Minneapolis  959,830  bushels  against  1,7  ishela. 

At  tne   ten  leading   porti  combine  1  iL.  ...... jU  were 

less  Chan  6  miliioi  buiHeli  id   1895,  ai^a>ai:  almost  li 
million  bushels  in  1894,  showing  a  reduc'.ioi  of  6  mil 
lion  bnshels  or  fnlly  50  p«r  cent.    Taerd  wa*  also  a  de- 
crease in  tie  recdipu  of  floar;  aal  ths  ota  inordmsn-., 
whi  :  1    f^om  ll.4i«,9l8   baihn 

to    '  :  i   ye»r   fartner   de^lin-jtl    i. 

.  basnols.  la  oits  thire  wai  aa  in^sraaea  from 
v>,'^i.>,>'>4  basheU  to  7,19J,54L  boshels,  bat  this  suf- 
floed  to  offset  only  a  (tart  of  the  ioes  ia  the  othur 
oereals,  and  alto^j^tier  the  grain  mjrement  w.s  very 
small  and  the  loidi  pnoclpally  concerned  were  deprirti 
of  a  large  amoont  of  revenae  from  that  source.  Ualotr 
we  show  the  details  of  the  grata  movement  io  on  r 
asoal  form, 
■aoum  or  rutom  a«o  asAOi  »oa  wtxut  wmmu  umaam  mi  37 
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ment  for  the  even  month,  from  which  it  appears  that 
Chicago  received  9,256,418  bnsheh  of  wheat,  corn,  oat8, 
ryeand  barley  combined  in  July  1895,  against  7,447,781 
bushels  last  year,  but  against  16,894,680  bushels  in 
1893  and  16,355,389  bnshels  in  1892.  It  will  be  noted 
from  the  same  table  that  the  movement  of  hogi  was 
but  little  above  the  small  movement  of  last  year. 
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In  the  South  the  cotton  movement,  which  is  never 
large  at  this  season,  amounted  the  present  year  to  al- 
most nothing,  the  leoeipts  at  all  the  Southern  ontports 
combined  having  been  only  7,153  bales  against  21,114 
bales  in  Jnly  1S94  and  47,758  biles  in  July  1893. 
The  gross  shipments  overland  for  the  month  were  about 
19.000  balet,  >gainst  10,000  bales. 

Notwithstanding  these  various  drawbicks,  earnings 
the  present  year  (the  comparison  being  with  such  poor 
results  last  year)  oa  the  roads  reported  show,  as  we 
have  seen,  •5.357,580  gain.  As  the  separate  roads  last 
year  lost  heavily,  so  this  ysar  they  have  only  less  con- 
spicoous  gains.  The  Northern  Pacific  reports  $696,070 
inorcMS,  the  <    To]>eka    ft    Santa    Fe  9610,- 

>Mi  iacroMe.  P.tul  ».'>  10,015,  the    New  York 

Central  ^  .  the  Wabash  1310,419,  the  Illinois 

Central  >  ''  ■•  Cleveland   Cincinnati   Chicago 

k  St.  L^ii.  .  the  Loaisvillo  i  Nashville  r^Sfi,- 

.^22.  the  Missouri  Pacific  «218,139,  the  Denfbr  &  Rio 
(irande  t^Od.OiK),  the  Book  Island  1158,508,  the  Wis- 
consin Central  $l&<i,9M,  the  S)athera  Unilway  tl54,- 
>ni.  the  Chicago  (ireat  Western  •107.593,  &c.  The 
following  is  a  fall  list  of  all  gsins  down  to  #30,000  and 
also  all  losses  abovo  thst  amount.  Taose  latter  it  will 
bo  seen  simply  comprise  four  roads,  the  Norfolk  St 
Western  tM.OSS,  the  Teut  A  Pacific  954,302,  the  New 
Vork  Ontario  &  Western  135, 1»U,  and  the  Chesapeake 
&  Ohio  130,829.  The  loss  on  the  Ontario  &  Western 
we  may  suppose  to  be  due  to  the  condition  of  the  an- 
thraoito  coal  trade;  the  other  three  are  Southern  roads, 
and  one  of  them  (the  Norfolk  &  Western)  has  suffered 
from  the  strike  of  its  coal  miners. 

IniMirAi.  OKAaoBS  n  osioss  bamuos  m  JVLT. 


Inr  raiaanw 

Mort!  

Ai.  1  tr«U) 

Cblo.  M   .  l««l... 

.V.  Y.  CmUM ..„. 

w»b««fc 

IlilDoteOtainl.  

ru'f.  Ob.  rh.  a  8».  i..  . 
louliiT.  a  JfMhrlll".... 
Mu.  PM.*ln>nMt.  ... 
I>rnirer  A  Rl«  (iraodo  . 
<  b.  Book  UL  a  Pm. 


S«e«.o7o 
eio.ers 
sio,oi« 

SS7,40A 

sto.du 

374,785 

ase/iee 

lSS,t23 

sis.ise 

9oe.ouo 

iBs.aoe 

mteoaaiii  CeatraL lS0.»9<t 


BouliMm  lallWM 

<'bie.  anB4  WoMrrn. . 
MKCtoBB  Ooamu 

<  lito.  AEmL  Illlnou 
riit*.*  Wirtt.  (3  ril«  ). 
(  iiio.  aorand  Trunk'. 

OraodTriiiik 

i<uri.Ood.  H.MS«r.  .. 
LoiUar.  a.  Alb.  A  Cli.. 


184,843 
107,018 

111  -"4 


73,INM| 

eB,»94 

07.687 


UL  !fortl  S99.8S0 

ML  Loul-                       I..  SO.OOS 

Kt.>  (»r»i..:            4S,02S 

M-iMI«  A  Ulitu  38,260 

O'l   Kap.  A  Inil.  14  rda.l  88.850 

Mctloaii   v.:i.....>i  I-' M(>0 

Uol.  Hock  Ml 

lUna.  a  -  11 

WbMilag  .:.  »..„ .07 

TNal    (nprMooHns 
WnHuUi 99,306,331 

D«erv«aea. 

v.-rfdlk  a  WMteru #00,096 

><*Pacido H,M>% 

v.  Ont.  a  Wcat. 39.101 

■  ,.c4.  A  Ohio  ...  30,829 


Tiiiai    (raproMattoK 
4  roada) S310,390 


1*4.107  un.S9i 

tOJOO  IMWU 

a^*B«.t06  I.M.1.1  " 

B.nll.S4X:  l.tr.l.i.^'l 


Cttkctgo  fared  better  than  the  other  wheat-reoeiviug 
■arkeu,  m  almost  the  whole  of  the  gain  in  oats  oc- 
^.tarrod  at  that  point.    The  following  shows  the  move- 


I     'r^Mlhiaavoahaealy. 

Southern  roa<l4  last  year  had  done  better  on  the 
whole  than  others.  The  present  year  their  showing  is 
affeoted  by  that  fact,  and  hence  their  gains  are  propor- 
tionately smaller  than  the  gains  in  other  sections. 
Aside  from  the  Norfolk  &  Western  and  the  Chesapeake 
&   Ohio,  seven  small    roads  report  diminished   earn- 
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ings,  aad  some  of  the  leading  cotnpauies,  like  the 
Louisville  &  Nashville,  the  Southern  Uiilway  and  the 
Mobile  &  Ohio,  report  quite  considerable  amounts  of 
gain. 


•ABHino*  or  loirrBiRN  orodp. 


Jitit. 


ISM. 


.AOblo 

Kui.C.>iam.4Blr. 
LooUt.  *  NaiihT. 
MwnphlaftChar.. 
Mobile*  Ohio... 
Norfolk  A  WMt.6, 
Soatbern  R'war..' 

Total 


I 

TT8.8M 

0  08,310 
1,(04.1X6 

•91,203 

218,846 

70f.l03 
MT7,68« 

'6i(m,3»6    4,7(8,016 


t 

800,462 

a«8.6a3 

1.418,903 

8.«,8lW 

2  9.086 

*;»5.1«l 

1,8(3,013 


18»3. 


t 

866,114 

72,896 

l,«8T,208 

02,8*9 

S3a,836 

802,60V 

1,373.698 


1891. 


t 

861,112 
80,101 

1,866,791 
121483 
2«e.333 
760,776 

1,696,611 


1800. 


t 

+813.681 
1 3.085 

1.515.183 
112.685 
267.223 
749.588 

1,843.610 


6.136,(<2I>    6,107,600    5,667,0»9      6,064,937 


a  ruures  here  for  I89s  and  1891  ar«  almplr  tbo  totala  of  the  earnings  for  th  e 
four  weeko  of  the  month  as  reported  In  tbe  weekly  return ;  the  month  a  eam- 
Inn  uauallT  oicoed  the  weekir  estimates  quite  oonslderablT. 

6  lueludliiK  8cloto  Valler  *  New  Bnicland  and  Sbenanduah  Valler  tor  all  tbe 

•  firurea  for  fourth  week  not  reiKirled:  taken  same  as  last  year. 

tooea  not  Include  tbe  Klliabethtown  Lexlnxtuu  Jt  Bin  Sandy  road  In  this 

t  ri(iit«a  are  approximate,  same  as  fortbli  year ;  actual  eamlnits  were  larxer 

In  the  Southwest  the  distinctively  grain-carrying 
roads,  as  for  instance  the  Kansas  City  Port  Scott  & 
Memphis,  the  Central  Branch  Union  Pacific,  the  St. 
Joseph  &  Grand  Island,  have  fallen  behind  in  their 
earnings,  and  the  Texas  &  Pacific,  we  have  seen,  also  has 
a  decrease.  But  such  systems  as  the  Atchison,  the 
Missouri  Pacific  and  the  Denver  &  Rio  Grande  have  made 
very  substantial  additions  to  the  totals  of  their  earn- 
ings last  year. 

f       BA.BinN08  OF  SODTHWESTEBN  OKOtTP. 


July. 

1896. 

1894. 

1893. 

1892, 

1891. 

1890. 

1 

* 

1 

t 

» 

8 

A.T.*S.P..« 

2,873.843 

2,283,188 

tS,7«7,872 

3,839.478 

3,e54,r>-3 

8.231,188 

Den.*  Rio  Or. 

623.700 

418,700 

478,891 

770,678 

768,211 

810,017 

Int.  &  GU  Nd. 

232.381 

203,618 

260,411 

299,896 

301,639 

288,817 

K.C.r.8.*>C.t 

a  289.742 

a  298,836 

358.383 

391,206 

382,303 

400,732 

Mo.K.&Tez. 

750.269 

746,889 

753,681 

860,462 

795,821 

883,820 

Mo.P.4Ir.Mt. 

1,716,000 

1.497,861 

1,800,614 

2,132,544 

1,951,271 

St.  JoeJkGr.I. 

•60,064 

68,184 

80,762 

77,696 

70,080 

115,666 

8t.L.  Sontbw. 

8te,700 

276,797 

320,026 

354,602 

322.618 

307,441 

392,264 

446.668 
6,217,661 

471,3(10 

5(2,367 

614,461 

511.961 

TotaL 

7.204,8»» 

8,248.''43 

0.208.717 

8.7«I,156 

Plarures  f f>r  fourth  week  not  reported ;  taken  same  as  last  year. 

t  Includes  tbe  Kansas  City  Clinton  ft  SprlngOeld  and  the  Current  Rlrer  for 
all  the  years  except  18AD. 

%  Colorado  Midland  deducted  from  all  years  except  1893,  for  which  year  we 
hare  been  unable  to  obtain  tbe  flgures  separately. 

a  Klgures  here  for  1895  and  18U1  are  simply  the  totals  of  the  earnings  for  the 
four  weeks  of  the  month  as  reported  in  the  weekly  return  ;  the  month's  earn 
Inics  usually  exceed  the  weekly  estimates  quite  considerably. 

In  the  Northwest  all  the  larger  roads  record  decided 
improvement  over  a  year  ago ;  a  few  of  the  smaller 
roads  have  trifling  losses,  chiefly  because  of  the  dimin- 
ished grain  traffic. 

■ABNIHQS  OF  NOBTaWESTEaN  LIKES, 


JtiJr. 

1896. 

1894. 

1898. 

1892. 

1891. 

1890. 

t 

t 

* 

t 

« 

t 

BDil.Ced.R.&Mo. 

282.86« 

228,862 

276,671 

816,056 

272,673 

237,186 

Ohio.  Gt.  West.... 

330,760 

223,157 

316.428 

402,713 

368.601 

328.021 

01llo.Mll.*  SUP.) 
MUwau.AMo.. ) 

2.289,240 

1,770,226 

2.593,369 1 

2.716,999 

2,309,652 

2,149,067 

115,687 

152.614 

132.883 

Oblc.  H.  1.  *  Pao. 

1,176,946 

1,01»,437 

1,6«2,114 

1,476,417[  1,376,919 

1,275,100 

Dnintb  8.8.*  Atl. 

164,647 

185,468 

236,702 

231.303 

291.606 

262,708 

Orast  Morthem.. 

1,421,416 

1,381.667 

1,309,822 

1,178,367 

1,001,818 

910,160 

Iowa  Central 

128.603 

127,017 

131,378 

143,902 

128.628 

126.681 

Mlim.*  St.  Louis. 

144,042 

112.331 

140,024 

178,483 

161,831 

121,326 

Bt.  Paul  *  Dniutb 

146,696 

123,812 

151,841 

203,167 

157,038 

140.083 

Total 

6,080.094 

6,161,696 

6,897,338    6,991,283 

8,213.680 

6.687.291 

The  east-and-west  trunk  lines  have  had  the  benefit 
of  increased  activity  in  the  manufacturing  and  coal- 
mining districts,  and  hence  are  able  to  make  good 
comparisons  with  last  year,  notwithstanding  their 
smaller  tonnage  in  grain. 

BABNIHaS  OF  TBDNK  LINES. 


July. 

18M. 

1894. 

1893. 

1892. 

1891. 

1880. 

B.  ft  0.  8.W 
0b.&Mla8. 
C.C.C.*8t.L 
O.T.of  Cans 
Ch.*Q.T.» 
D.O.U*Mt 
F.T.C.4H.4 
Wabaab.... 

* 

1     616.108 

1,160.668 
I.3B7.123 
•200,618 
•79,992 
8,646,498 
1,074,020 

$ 
488,869 

921,662 
1,823,217 

126,425 

72,080 

8,168,008 

763,601 

« 

1      211,297 

<      823,597 

1,205,262 

1,694.829 

305.8111 

86,785 

3,926,233 

1,150,788 

I 

212,227 

829,546 

1,266,750 

1,562.481 

268,2a£ 

91,23t 

8,793,030 

1,116,802 

t 

216.C50 

868,388 

1,232.675 

1.528,322 

261,318 

88.031 

»,7 13,430 

1,291,851 

( 

191,086 

i-20.410 

1,111,765 

1,802,918 

261,987 

80.714 

8,364.770 

1,116,178. 

Total 

7.973.017 

e,«50.7ft7 

8,807.691 

8.618.850 

8,886.096 

8,042.848 

t  For  four  weeks  ended  July  27. 
VSf '■"'••  l^nie  Watartown  *  OgdensburK  for  all  the  jean. 
•  Hearts  for  fuarth  week  not  reported  ;  taken  same  as  last  year 


In  the  Middle  Western  States  the  small  grain  ton- 
nage is  responsible  for  a  few  losses  in  earnings,  and 
some  local  disturbances  at  the  coil  mines  in  special 
districts  have  had  a  like  eifect  in  one  or  two  instacces. 
However  in  the  whole  of  the  Middle  aad  Middle  West- 
ern States  there  are  only  twelve  roads  which  report 
lower  earoings  than  in  July  1894. 

■  IBKINOS  OF  MIDULB  jLTfD  ICIDDLE   WESTBBX  BOA.DS. 


July. 


1896. 


SnK  Roch.  *  Pitt. 
Ohloago*  Bast.  111. 
Ublc*  Weat.Vllcb 
Col.  U.  V.  *Tol... 
Oet.  Ijanslng  *  No. 
BrausT.*  Terre  H. 
rilnt*P.  Marq.... 

ar.Rap.*lnd 

Illinois  Central.... 
LAke  Brie  &  West. 

Long  Island 

U>n.BTan8.*  8t.I.. 
liOnls.M.A.*Chlo. 
S.  Y.  Ont.  *  West. 
Plttsb'g*  West'n. 
St.  L.  Alt.  4  T.  H.. 
Tol.AnnAr.i.V.M. 
Pol.  *  Ohio  Cent.t 
rol.  Peo.  *  West. . 
Pol.  St.  L.  *  K.  C. 
Weat,N.  Y.  *Pa.. 
Wheel.  *  L.  Brie. . 


t 

277,019 
311.893 

al40.008 
240.813 
a91.546 
01,386 
209.115 
247,23; 

1,486,903 
280,928 
619,080 
113,143 
278.997 
334,620 
288,70!- 
94,010 
•07,186 
176,466 
76,340 
154.041 

•294,661 
131,188 


1894. 


Total 


S 

271.151 
2I8.O04 
al  16.714 
208,  C64 
o77,628 

76.754 
180.50' 
208,38; 
1,212,118 
2-5.912 
512,(131- 
108.863 
211,310 
369,781 
192.950 
108,290 

81,805 
184.561 

70.581 
154,300 
309,051 

99,869 


* 

317,310 
368.036 
148,291 
303.008 
98,730 
116,762 
226,992 
238,108 

1,780.736 
282.978 
632.583 
1 33.71 1 
317,001 
398,091 
286.971 
126,35i 
83.043 
164.458 
72,617 
163.477 

•  302.315 
133.983 


1892. 

1891. 

1 

t 

277,206 

222,338 

337,368 

843,184 

164,958 

182,629 

277,660 

819,857 

102,049 

107,716 

123,430 

127.322 

216,032 

225,111 

277,234 

293.621 

1,419.5-16 

1,601,858 

300,165! 
552,607! 
180,.'>13 
291,257: 
351,38'j 
209,8-M) 
114,311 

88,900 
167,70-1 

72,521 
191.635 
305.331 
129,716 


5.933.016    6,227,167    6.584.618    6.121.592    6.123.298     6.482.931 


307,008 
614,961 
133,839 
272,370 
298,166 
217,145 
114,896 

85,'i35 
164,654 

84,720 
187.827 
333,t8P 
103,119 


t  1890. 

i 

202,406 
280,076 
137,268 
277,286 
108,907 
102,919 
224,481 
812,094 
1,280,690 
249,839 
499,048 
106.405 
240,667 
210,083 
188,317 
109,623 
100,091 
169,301 
67.953 
133.303 
321,828 
98,937 


a  figures  here  for  189  >  and  1801  are  simply  the  totals  of  the  e-irnings  for  tbe 
four  weeks  of  the  month  as  reported  in  tbe  weekly  returns ;  the  month's  earn- 
ings usually  exceed  the  weekly  estimates  quite  considerably. 

6  Includes  Toledo  Columbus  *  Cincinnati  for  all  the  years. 

•  Figures  for  fourth  week  not  reported ;  taken  same  as  last  year. 

As  regards  the  Pacific  roads,  we  have  already  men- 
tioned the  gain  on  the  Northern  Pacific  ;  the  Canadian 
Pacific  has  done  slightly  better  than  a  year  ago. 

BABHINOS  OF  PACIFIC  BOADS. 


July. 


Can,  Pacific 

North'n  Pacific. 
aio  Or.  Wesfn.. 

Total 


1895. 


t 

1,541,000 
1,461,693 
•198,450 


3.199.018 


18C4. 


( 

1,517.609 
765,614 
148,426 


2.431.518 


1893. 


t 

1,863.267 

1,820,82-2 

197,016 


.3.682.005 


1892. 


( 

1,796,095 

2,196,298 

249,708 


4.242.101 


1891. 


t 

1,8S0.692 

1,960,476 

249,666 


3.890.624 


1890. 


( 

1,611,000 

2,016,316 

174,122 


3,700,488 


•  Figures  for  fourth  week  not  reported ;  taken  same  as  last  year. 
GROSS  EARNINGS  AND  MILEAGK  IN  JULY. 


Samtof  Road. 


A.toli.T.&8.  FeSys... 

St.L.&S.Fran.Srs.. 

Atlantic  &  Paolflo.. 
Atlantic  &  Danville . 
HalCtb  Ohio  Soutliw.. 
BrooKlyo  Elevated.. 
Buff.  Rooh.  APittsb  . 
Burl.  Ced.  B.  &No... 

Canadian  Paolflo 

OaroUna  Midland 

Cbeaapea  ne  <fe  Ohio . . 
cues.  O.  &  So.  West'n. 
Ohio.  A  East  Illinois. 
Ohio.  Great  Western. 
Chic.  Mil.  &  St.  Paul. 
Chic.  Peo.&  St.Louls. 
Ohio.  R.  I8l.  &  Pao... 
Chic.  &  West  Mich... 
Cln.  QeorK.  &  Ports.. 

Gin.  Jack.  <fe  Mack 

Clnn.Port.sm'th  &  Va. 
Clev.  Cauiou  <t  So..* 
Clev.Cln.Ch.&St.  L.. 
Clev.Loraiu  &  Wheel. 
Ool.  Hock.  Val.  &  Tol 
Col.  San'ky.  &  Hook.. 
Den  v.  &  Rio  Grande.. 
Det.  Lans'g  &  North. . 
Dal.  So.  Shore  &  Atl. . 
Eleln  Joliet  &  East.. 
Evansv.  &  ludianap. 
Evansv.  &  Rlchm'd.. 
Evansv.  &  T.  Haute. . 
Flint  &  Pore  Marq... 
Ft.  Worth  it,  Rio  Gr.. 

G«or(?la 

Qa.  South.  &  Florida. 
Gr.Rai>ids&  Indiana. 

Cln.  Rich.  &  Ft.  W.. 

Teaverse  Citv 

Musk.  Gr.B.&Ind.. 
Gr.  Trunk  of  Canadat 

Chic.  &Gr.  Trunk.' 

Drt.Gr.Hav.&.Mil.* 
at.  No.— S.  P.  M.  &  M. 

Eastern  of  Minn... 

Montana  Central.. 

Gulf  &  Chicago 

Humeston  >$:  Shen ... 

Illinois  Central 

Ind.  Dec.  &■  Western 
Internat'lib  Qt.  No.. 


Qrou  Bamtngt. 


1895. 


1894. 


Inertase  or 
Decrease. 


+484  796 

+3'',559 

+99,258 

+4,600 

+  •28,239 

+  22,834 

+  5,h99 

+68,994 

+23,391 

—438 

-30,829 

+28,912 

+93,799 

+  107,593 

+510,015 

+  920 

+158,508 

+  23,264 

—155 

—441 

+  2.964 

+2.142 

+239.096 

+29,981 

+32,559 

—2,364 

+205,000 

+  13,918 

—20,921 

+  19,528 

+542 

+2,464 

+  14,632 

+28,610 

+  6,848 

+4,528 

-185 

+  37,296 

+  2,119 

—208 

— 3o7 

+73.906 

+75,223 

+7,912 

+90,473 

+  6.190 

—36,804 

—977 

—1,085 

+  274,785 

—2,881 

+28.703 


Mileage. 


1895. 

1894. 

( 

;,48I 

6,481 

1,328 

1,328 

943 

947 

285 

285 

921 

917 

20 

20 

334 

334 

1,134 

1.134 

6,391 

6,327 

55 

55 

1,362 

1,278 

398 

398 

515 

515 

922 

922 

6,14*. 

6,148 

222 

222 

3,571 

3,571 

675 

575 

42 

42 

345 

345 

111 

111 

210 

210 

1,850 

1,850 

195 

166 

320 

329 

272 

272 

: 

,657 

1,657 

334 

334 

.58- 

594 

182 

182 

1.56 

156 

102 

102 

165 

166 

637 

637 

146 

146 

307 

307 

285 

28o 

436 

436 

86 

86 

26 

26 

37 

37 

3,512 

3,508 

335 

335 

189 

189 

3,721 

3,709 

72 

72 

256 

258 

62 

62 

95 

95 

2,888 

2,888 

152 

153 

825 

825 

ACousT  to,  1895  1 
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Interooeanle  iMex.)* 

lew*  Central 

Iroo  BjOlwftT , 

Kuiswba  A  Mich 


.cn. 

C.  Mem-ABlr.. 
Kaa.aiTAN.W.    ... 

Ku.n.*  BratrlM.. 
KAa.CPIR*l>.  *Gair. 
K«B.C>ur  •itb.Bdt.. 
Ksokok  A  WMtcm*.. 
Ukk«ErteAU.  ASo. 
L*ka  Erie  A  WcMeni. 
LebUb  A  Had.  Rirer. 

liMur  latand 

I/O*  Aacrle*  TeroL... 
liOiitiT.  Etku.  a  0t.L 
LoataT.  A  NMthTtlla 
LoutoT.  X.  Alb.  A  Chic 
I^niUt.  8t.L.  A  Tex.. 
Macoii  A  Btmlotf'm 

MaDUttoiw.  ..... 

Heap.  A  CharlMf  ■* 

Mexleaa  Oeatnl 

Mezleaa  VaUoaal.. 
Hexlewi  Railway*... 
Mexteaa  Soatkam*.. 

lllnB.Aet.  Lnnu 

Mo.  K>o*.ATex.«Ti. 
Me.  Pac  A  Irun  Ml.. 

Oeotrai  liraaeli..., 
HoMleABIrm'tliam- 

Moi.ileAObto 

S.\. Can.  A  Bad.  air. 
N.  Y.Ool.  A  Wait.... 
Morf otk  A  Wartara. . . 

NortberB  PactOe 

Okleidrar 

OhloBiver  AOter... 

Oblo  Saatben. 

fte.  Oae.  A  BTaaar. . 
Pltu.  Martoa  A  Ckia. 
Pitub.  Bbeo.  A  L.  E.. 
nti*bw  A  W«alara. . . . 

PUUb.  ClaT.  A  Tol. 

PlttaKPa  AFUr.. 
Q!iim.OaaiMAK.C.. 
Cla  OrsDda  DooU'a' 
■to  Oraiule  WfMiara* 
•a*.  I  I  iroo 

■I.J'  >d« 

•CL.  s  >  II  ... 
BlU  KfUicU  ASo.. 


••.PMlAiIMMb.... 

■u  tttm.  A  ira.Pac  ' 
Smt.  Aaar.*  Meat  . 
MMr.MTCT.*aaMb., 


tirost  SarHingg. 


1895. 


126.449 

i».eo3 

SjBia 

38.M- 

389.74  > 

«U.310 
17.»7'l 
871 
40,MO 
3«.767l 
20.S46 
«.l.M> 

<80.938| 
86J>(iI, 

519.030 
14.U8 

113.143' 
I,«)«1.135 

27  .»»7, 
38.2U3 

13.263' 

S3,«M| 

7S3.489 

•45.9091 

US,  1341 1 

8l>.4iO< 

144/>4S| 

760.3681 

1.676.000' 

40,0001 

11,411 

t4$,3«5 

S.S4».49a 

834,e30 

70»,108l 

7l,i»63' 
18,7»7i 
31,651 
70.<it3 
S,068 
•3.75.( 


80>70 
S94M 

ii,sa7 
2a.so« 

195,000 

9,»«7| 

36.i47 

94.0101 

3.724 

9M,70m 

14a,K95l 

)i,8l8; 

40,354 
1S.»I1 


1  RAUwar—. 

ttaaaAPMlAe 

lM.A.ArbLA]I.MMh' 
TtoLAOhleCMlrml. 
TM.  Paerta  A  WarM*b 
ToL  BL  L.  A  K.  Our 

WabAib  „. 

Vcal  K.  T.  A  Pmn. 
Vkaxl.  A  L«keKrl«..| 
Wl«M«ilal»Blial... 
VrUbUT.A  TaBBlUa., 


M77.  .., 

S93.tt« 

6«^9« 

t75,4«* 

79J50 

154.041 

1A>74.03U 

•01400 

131. 1«6 

432,>84 

•.750> 


• 
116.388 
137.047 

3,037, 

28,«8.'»l 

I94,n»6 

68,50J' 
'^,439 

!.'>"". 
3- 
!•'. 
1" 

e 

27.'..    .. 

513.6391 

3l.u7'i| 

los.6^3! 

1,4;<H.9«3< 

2I1,3IU| 

37,035 

•.NdO 

10,839 

51.649 

635,6  i.% 

•07,509 

175.106 

35.614 

1133n 

746,SS9 

1.441.>54 

56/M7 

13.60-J 

•09JW5 

•.158,003 

•69,781 

795,161 

765.514 

61.379 

10,4S0 

53.5  5 

67,007 

3.7M 

4o.aso 

119.0)i7 
•3.039 
•7.394 
19,15' 
18.356 
77.47ft 

1003«0 

1,907 

«7d.7»1 

i3a.6ia 

51,484 

•3,490 

17,141 

6,87« 

l.S3S.QiS 

446.5  8 

.'>I,I3«I 

lf4.&Ml 

70,561 

154  JOo 

761.a01 

31»aM9 

99.650 

•75J09 

7.953 


+ 10.061 

—3,444 

+591 

+»,"«4 

-a.ooi 

—  111' 


MiUae* 


1895.     1894. 


tWtel  1133  nM4a>.  .'M.9l3.4a«33,A55J3S3  »5,1 


+  t''., 
-l.tii-> 
-SJ4SI 
4-8,034 
+3.885 

+97.004 

+87,900 

—13,980 
+  3.-0« 

+31.711 

+  3.880 

+S84.I46 

—16.007 
-1,191 

+89.360 
+8(i7.495 

-35,161 

— »0.oi« 
+69«,U7» 

+  10,584 
+3337 

-30,894 

+8.016 

+809 

+5a,7i9 

+S8.941 

+  13.009 

+  3.1T» 

+  5.151' 

+  4f,0:» 

-8,135 

-0,070 

— 14.S0O 

+  1,737 

+50>>8 

+  33.001 

+SJ«9 

4-1.1321 

+  154.«4S| 

-54.803' 

t'M.JttO' 

+  lu,i»74| 

+  5,7 19' 

+  641, 

+  310,ll»' 

-14,500, 

+  31.507 

+  156.9  Mil 


—  I  -Ur- 


519 

497 

20 
1731 
916 
276 
153| 

3- 
337 

35 
14M 

til 
72  ^ 


ibtti 

97 

44 

330 

1,860 

1.219 

821 

227 

85S 

1315 

4.990 

38- 

149 

•87 

SJ96 

477 

1.567 

4.495 

315 

207 

336 

384 

35 

183 

337 

77 

611 

134 

190 

59i 

07 

445 

S8v 

20 

1.2Y 

34- 

16.' 

•Oil 

15 

2t 

4.49< 

1,490 

•071 

8«« 

S47l 

451 

1.93.5 

643 

36u 

91»l 


519 
497 

20 
173 
91H 
i!76 
19<4 

35 
237 

35 
144 

61 
725 

!>tl 
Still 

5U 

372 

2.»55 

537 

166 

97 

44 

330 

1,8<>0 

1.21!) 

321 

227 

153 

1,723 

4,9^7 

38  m 

149 

687 

3.396 

477 

1.567 

4,495 

31.-. 

2u7 

226 

334 

25 
I8J 
337 

77 

61 
134 
180 
S2U 

67 
445 
389 

2i 
1.22  J 
2«> 
165 
801 
155 

30 

4.496 

1.499 

307 

36H 

347 

451 

1.9.«5 

643 

2U<> 

915 

35 


I  98.141 


(IROOSBAUIIXOO  Pltf>M  Ja!<UAKT  I   ruJLLY  31. 


AaM  e^ 


Atfb.Tnp.A8.Pa8r>.-. 

•1.1.  A8.Praa.6r*... 

AUaali«A  PaatOc  ... 
AUaalla  A  OaavUie  ... 
BalL  A  O.  6a«U«aa4... 
Braeklja  ElaTMad.  .... 


CkraOaA  MMIaaO 

anrokto  *  Oa«ib« . .  . 
AMw  A  Kaat-D  IlUaoU.. 
Ohle.  Orval  WmiarB. . . 
.MUw.AOLPmU.. 
.Pao.  A  OL  LaaU.. 
ulMllaLAPM... 
-LAWaa*  MlahMM. 
LOaan.AParwtb 
ulnteia  A  Maak... 
.  Patt*L  A  Vindala. 

riaii<1Cu«eaA6e.- 

re«T.  Cit   Cbta-AOt-L.. 
a«Tr.  I.'i'aio  A»haal  . 
Uel.  Ilurk  Val  ATMade 
Cel.SAo'kr  A  ilocklac 
bear.  A  Kioor 


Pat.  i,u»la«  A  Xorth'a. 
DaLOakSbora  A  AU.... 

■cm  Jatlel  A  Kani 

<Taa«T.  A  tadlaaamlte. 
S*a8<T  A  KMfeaead... 
■vaa«T.  A  Tarfa  Baata. 
PUor  A  r<ir«  Maraaaua. 
Pi  Wnrtb  A  RloUfaad* 

Oaomu.      

ea.ao«ih-aA  PiorMa.. 
•r  Raotda  A  ladtaaa. ..I 

Oa.  llteb.A  PLWayaa 

TraT*rwi  Cllr 

Mil.  <,r.  K.  A  Jad... 
Sr.  Trunk  of  Canada: 

Obta.  Aiir.Tmaki  .. 

Dacor.  H.AMiiai.. 


1894, 


15.711,549 


S.tO>.08S 


i.oo«aao 

•8.507 

5,873.480 

I4M9.ftl9 
•t7.*44 


••O^ll 

mItii 
•••.aoo 

148340 

M8318 
7,734,044 

787.623 
1.808.003 

406.00' 
«.•••,•<• 

0S1.974 

i.oia,6o 

039.30« 

151.863 

60,814 

008,8*9 

1,43 /.2U2 
l»4.741f 
•<6<;,U9< 
40132 

],la7,e5« 

349,079 


•0.4311 
•jO«04  9I 


1^7349 

5093^ 


• 

15.129.400 
8.318378 

1.700,79i 
ST9305 

1380.174 

•I36&378 

39.8»8 

4381341 

1.138.  71 

1.71i>,750 

13   1,338 

15,457321 

406.976 

9351,346 

•4I.I5« 

87.557 

845.411 

187305  • 

•70.M0 

•38-392 

)82,22» 

1341330 

361,972 

8,441.001 

57534  • 

•r7,468 

550344 

152,626 

»7300 

54i9.l80 

1384,879 

184307 

690.474 

4V9.03 

1,<-51330 

325,141' 

S8.-85 

56397 

•,060,400 

1,506305 

5113*7 


ItMrtOM.   Baewaji 


581350 


41350J     

1^  E~: 


401.. 
•03a 

110385| 

••7346) 

8a0,127l 

45,716' 


437.539 

169.022 

836362 

•5,17li 


1103681 

■ii'.Yii 


S35A 

67308 

995.162 

145394 

I'oo'.Vii 

804.72  ■« 
56336 

136.337 
65.380 

"i'dVi 
34379 

87.333 
69382 


558,145 
6,296 


,l62',613 

"i'.846 
13.821 


3831!! 


1,363 


36,382 
36.5U6 


115,336 

23330      

I  3,4iO 

183941      

..177..  60,059 

36,10J 

'  2,065 


.Yame  0/  Road. 


Sreat  Nor.  St.  V.  M. A  M. 

Eastern  of  Minnesota. 

Montana  Central 1 

OoUAChlcaso    

Hameston  A  Slienand'bl 

nilnola  Central 

(ndlanaDea  A  We«t 

Int.  A  Great  Nonitem. . 
Interooeanio  (Mex.)l... 

Iowa  Central 

Iron  Railway 

Kanawha  A  .Vllolileao.  . 
Kansa*  C.  Ft. 8. Jc Mem. 
Kan.  Otr  Mem-  A  Blr. . 
Kansas  City  A  N.W 

Kan  City  A  Beatrice. 
Kan.  City  Pitts.  A  Oulf. 
Kansas  Citr  Sub.  Belt  . 

Keokuk  A  Western* 

L.  Erie  AUlanoe  A  80... 
Laka  Erie  A  Western... 
LehiKh  A  Hudson  River 

Unix  taland 

Um  Anceles  Terminal . . 
LooiST.  EraasT.  A  8L  L. 
LoalsTlIle  A  Noshrllle. . 
LooUT.  N.  Alb.  A  Chio . . 
Loolsr.  St.  L.  ATezao.. 
Maeon  A-Blrmlui(ham. 

Manlstlqne 

Mamphla  A  Charieatoo 

Mailoan  Central 

If  ezieaa  National 

Maxlean  Railway* 

Mezleaa  8oatbera' 

HtaaaapoUaA  St.  Louu 
Muaemi  K.  A  Tex.  ays.. 
Mo.  PaclOr  A  Iron  Mt.. 

Central  Bcancli 

MoblleAOhlo 

(T.  Y.  Cent.  A  Hud.  Rlr. 
R.Y.  Ontario  A  West'n. . 

■orfolk  AWentem 

■otthan  Paciuc 

Oble  Rlrer. . .'. 

Oblo  RtT.  A  Cbarlastoa. 

Ohio  Boutbem* 

PaorlaDeo.  A  Braaar.. 
Ptnab.  Marloa  A  CUe.. 
PltUb.Bbaa.  A  L.  Krle. 
.  AWeslara.... 
CteTe.  A  TbL... 
Palnea.AP'pt 
OMabaAK.C.. 
•biiIImii  ■" . . 
Rio  Graada  Vcalare*  .. 
•acTaaealaA  Hai«a.. 
•v  Joa.  A  GraLiI  Islaad. 
SVU  Alt.AT.II.Ur'eba 
M.  L.  Kanoelt  A  6eatb.. 
•t.  Loaia  8oathwasiara. 

•L  Paai  A  Oalath 

•aa  Praa.A  9to.  Paolflc 
teraa.  Aaar.  A  Mont. . 
Sbanaaa  Sbrpve.  A  80. . 
Soaibam  Railway  .... 

Texas  A  Paoliic 

tnl.  Ann  Art).  ,k  .V.  M.- 
rolsdo  A  Ohio  i.Vntral . 
raiedo  Peoria  A  West'n . 
foL  Ht  U  A  Kan.  City. 

»»baa 

Vaatll.T.  A  Pa.- 

<rbeeUa«ALakaRrle.. 


1895.        I 

i  i 

6.121,176 

661.546 

3b4.89:4 

22.ri3G 

52.900 

10,715,'»91 

251.618 

1,HS0,0J4 

1,291.717; 

856,10»l 

28,t<2  4| 

2Sl,llli 

2,356. 1 55! 

542,052 

125.i3!<l 

2.7851 

2«,7U 

150.220 

178.3421 

44.350! 

1.856,422 

253,-J14i 

3.362,4X9 

98,^46l 

,^  770.769' 

10.740,444! 

1.725,225 

224.8-I9I 

4  1,157, 

91,ii«0 

590  2  71 

5.837,400 

2.499, 186 1 

1.890,48tt 

361,3'>3l 

977,59  I, 

6.970,6871 

11,997,34  J 

8033991 

l,846,u3K 

23.<»77.51(i 

2,013^576 

5.122375 

8349,814 

41V,6T2' 

1<)0,51^I 

357,611 

499.66'.i 

33.2  <«  I 

337383 

923,7191 

487,35: 

185.3  iH 

140.<.>46 

2  KS.9tl! 

I,169,-498 

04.9341 

312,07J 

719,561 

31.05   I 

3,621,-<ti7! 

753.9O0 

416.76) 

354,912 

170.244 

9.846,338 

3.469.430 

577,665 

91  ,891 

536.1U3 

950.484 

•,743,30- 

1.693.763 

721,655! 


1894. 


InatCLM.    D:rraut 


39,443 

467".«24 

71,867 

133,276 

'8134" 

1,045,154 

278,557 

4S',S63 
1,181,072 


11,080 


55,574 
86,909 


256.246 

18.090 

46.850 

4,359 


17.566 


34.319 

5,489 

15,298 


5,933 
2.958 


77,377 


14,871 


156,037 


6,169 

376.5-17 

3,206 

370 

14,467 

29, -.O? 

93.30  .< 

93.092 

/  15.78- 
04,951 
65.1>1 
144.258 
843,363 
181.568 
96,112 


TotaldlSroada)....  26O.087,3«6iS48,881,Ui3, 15,843,492  l.I37,»39 
It  iBOraan Ill.7u».5^.. 


1,121 

178,755 
3,520 


*  Far  tkiaa  weeks  obIt  1b  Jaly. 

IToJolfSO. 

:  To  lalj  37. 


DAVS  OF  GRACE  IN  ILLINOIS. 

In  otir  iaaue  of  July  37th  we  referred  to  the  action  of  several 
of  the  State*  in  abolishing  days  of  grace  on  promissory  notes, 
bill*  of  exchange,  etc.,  and  also  furnished  a  statement  show- 
log  the  existing  rule  in  tliat  regard  in  each  of  the  States.  It 
appe*n  that  in  addition  to  the  other  States  mentioned,  Uli- 
Doia  ha*  Kcently  paiMd  a  law  repealing  the  provision  allow- 
ioCjAfo  of  grace.  Through  the  kindness  of  the  First  Na- 
tional Bosk  of  Chicago  we  have  been  furnished  a  copy  of  thia 
now  atatnte,  and  in  order  to  make  our  record  complete  we 
print  it  below : 

▲M  AC  r  to  amend  sections  15  and  IT  of  an  act  entitled 
"An  act  to  revive  the  law  in  relation  to  oromissory  notes, 
booda,  due  bills  and  other  instruments  in  writing,"  approved 
March  18, 1874;  in  force  July  1,  1874.  As  amended  by  act 
•pprored  June  17,  1891;  in  force  July  1,  1891.  Approved 
June  4,  189ri:   in  force  July  1,  1805. 

Be  if  aiMwteff  by  the  people  of  the  State  of  IllinoiB,  repre- 
sented in  the  General  Asaembly,  That  lectionj  IS  and  17  of  an 
act  entitled  ''An  act  to  revise  the  law  in  relation  to  promissory 
note*,  bonds,  duo  bilU  and  other  in^trumentt  in  writing,"  ap- 
proved March  18,  1874.  id  foroe  July  1,  1871;  as  amended 
by  act  approved  Juno  17.  1891,  in  force  July  1,  1891;  be  and 
the  same  are  hereby  amended  to  read  a^  follows,  viz. : 

DtiK*  o^  (/race  .-—.StCT ION  15.  No  promisiory  note,  check, 
draft,  bill  of  exchange,  order,  or  other  negotiable  or  commer- 
cial instrument,  shall  be  entitled  tu  days  of  grace,  but  slkal| 
be  absolutely  payable  at  m.tturity. 

Sec.  17.  Holiilays  — Maturity  of  Negotiable  Paper. — The 
following  daya,  to  wit:  the  (irst  day  of  January,  commonly 
colled  New  Year's  Day,  the  twenty  secoid  dav  of  February, 
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2baU  be  deemed  as  due  or  maturinu;  on  the  ^ay  '°''^^"!f 
inrfl  when  two  or  more  of  these  days  come  together,  or  imme- 
dSueTr  wStng  each  other,  then  such   instruments    paper 
S?tadebtednM»  shall  be  deemed  as  due  or  having  matured  on 
the  day  following  the  last  of  such  days. 

HTOCK    EXCHANQK    GLKARIUa-HOUSE    TBA.N8AC7nONS.  -  The 

.abSd  Statement  includes  the  transactions  of  the  Stock 
ffian7eClSg°H0U8e  from  July  29  down  to  and  including 

F?fday  August  9;  also  the  aftgregates  from  January  to  July, 

inclnsWe,  in  1893.'  1894  and  1893. 

tlOOK  BXOHAKOB  OMAWIiO  HOOSl  TBANSAOTIOBa. 

, Balaneei,  one  sUU. Aft«e(« 

aharet.  TeUue  SKaret.  Oeuh.  Cleared 


r~BKaret,  totK  **dei.-^ 
Oltartd,     Total  Valtu. 

AS?m7..  s8.6m.mo  «.<x^.''5S-"SS 

i^nTlw      MwiCeOO    1.7*4,400.000 

MiSS    T  S;»e».ioo  t«»  00O.O00 

JkSffi      V.    W30i&00    14*1.300.000 
45.T     S»».MO    1.738.900.000 

fJSi W1S0.700  jIoi«,«oo,ooo 

jSfj  :.■.■.■.■.  lgWR.7W  tioS.ooo^ 

7mo«...    1M.XSS.900 10.776.209.000 

fS'--  S:?SS  ^-Sii^JiSSS 

jSy.......    1«>11.400       734.700.000 


71I10B  .. 
1H94- 

TebnuuT. 
Mmrch... 

April 

M»7 

JUIM 

Jnly 

TmOB. 


S.000.000 
S.687.900 
8,703.800 
2,31M00 
i!.8eCoO0 
ll«82,000 
1,7««.300 


210.700.000  8.300.600 

172,701.000  8.529,000 

167  000.000  3.784,100 

163,300.000  1!.S31,000 

161,110,000  4.870.100 

90.200,000  1.780.800 

88.100.000  2,752,600 


e.S39 
(S.16J 

7,080 
0.005 
7,200 
0.395 
6.016 


16.960.800  1,014,011,000  22.357,000     45,8S5 


1,864.000 
1.036.400 
1452.100 
1,384.300 
1.581.100 
1.147.900 
988.600 


69100,000  2.041,000 

«8!200.000  1.396,900 

81.800.000  1,928,700 

77.200.000  1,418,900 

91,700,000  1.938,500 

65.300.000  1,484,000 

57.070,000  1.328,500 


6,839 
5.568 
6,5hl 
6,101 
6,889 
B,08S 
6.858 


,.  106.089.400    6.696,841,000       8,863.200    493,870.000  11,536,500     44,052 


18.693.600       8»^«00.000 
12.030.600       762.100.000 

i5:o67;7oo  1.207,500,000 

16.799  200  1,004.800.000 

'■   28.2JO.100  l.«OS,l«0.000 

.    17,865,600  l,101,a)0.000 

,.    a(,270,400  1.457.976.000 

..  128,337.100    8.033.176.000 

—aiuiret,  boM  tvut.—^ 
Cleared.    Total  Value. 


1.091.000        83.700.000    1,483,100  6,434 

l>97;800        55.000.000    1.133.500  6.6I0 

1.493^600        85.400,000    1.926,400  6.540 

t'w^WO        94.500000    1,399,»00  6,43J 

8.151.000      182,900.000    2.157,200  7  391 

2^070;i00      114,600,0110    l,544,6i«  0,402 

2,34^900      132.400.600    2.101.100  6.939 

isMoisOO      708.400.600  11,745.200  46.666 

. Balances,  one  tiae .  Sheets 

Shares.  Talue  Shares.  Cash.  Cleared 


July  29. .1,212,700 
"80..  1,225,400 
"    31..    791,500 

AMg.  1..  958.600 
••      2..    969.000 


77,900,000 
81,100,000 
54,800,000 
64,200,000 
64,400,000 


7,700,000  126,200 
7,500,000  136,800 
5,500,000  64,000 
5,000,000  119,800 
6,700,000     72,900 


Tot.  wk.. 5,157,200  342.500.000 
WkUstn'2.835,900  166,300.000 
Auk.  5,. 1,469,000  119,700,000 
"  6  .  635,200  34.200.000 
"  7.,  541,500  35,000,000 
"  8  .  637.200  40,300,000 
"      9..    456,900    32,400,000 


132,500 
129,600 

89,100 

89,200 
109,700  

550,100  32,400,000  519,700 

190,100  12,700,000  257,900 

121,700     7,700,000  160,900 

63,700     8,700,000  48,700 

1.6,500     3,700,000  46,700 

72.800     4,300,000  49,000 

52,8U0     3,400,000  47,500 


313 
340 
343 
318 
322 

1,636 
1,365 
331 
292 
297 
297 
284 


lot. wk.. 3,639,800  261,600,000 
WklMtyT3,102,800  224,900,000 


377,500  22,800,000  352,800  1,501 
»i«nj.o,»«,i.,»,'- —.•-—>---  240,200  16,700,000  356,300  1,459 
The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison Central  of  N.  J.,  Chesapeake  &  Ohio,  Chica-o  Burlington 
ft  Quinoy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England,  New  York  Ontario  &  Western,  Northern  Pacific 
preferred,  National  Lead  common,  Philadelphia  &  Reading, 
Southern  Railway  common  and  preferred,  Texas  &  Pacific, 
Union  Pacific,  United  States  Cordage  common  and  preferred. 
United  States  Leather  common  and  preferred,  Wabash  com- 
mon and  preferred  and  Western  Union, 


the  new  Oovemment  will  be  with  the  landlords  and  the 
farmers  They  have  suffered  much  from  the  long-continued 
agricultural  depression,  and  they  are  expecting  measures  to 
improve  their  condition.  But  Lord  Salisbury  has  already 
Btated  in  the  House  of  Lords  that  he  has  no  panacea  to  pro- 
pose, and  how,  therefore,  he  will  be  able  to  retain  the  sup- 
port of  the  agricultural  classes  is  not  very  clear.  For  the 
time  being,  however.  Lord  Salisbury  need  fear  no  effective 
opposition.  He  has  a  majority  in  the  House  of  Commons  as 
large  as  that  which  enabled  Mr.  Gladstone  to  disestablish  the 
Irish  Church,  and  he  is  practically  absolute  in  the  House  of 
Lords.  The  really  curious  and  instructive  thing  about  the 
election  is  that  the  Independent  Labor  Party,  the  Socialists, 
the  Temperance  men  and  the  Bimetallists  all  proved  so 
utterly  weak.    It  was  a  fight  entirely  between  the  two  old 

parties.  .  . 

Money  is  more  abundant  and  cheaper  than  ever,  if  possible, 
and  is  likely  to  become  even  more  so  before  long.     It  is  un- 
derstood that  the  15  millions  sterling  net  just  borrowed  by 
China  in  Paris  is  to  be  handed  over  without  delay  to  Japan, 
and  that  Japan  has  instructed  the  greater  part  to  be  remitted 
at  once  to  London.    At  the  same  time  there  is  a  large  debt 
due  from  France  to  this  country  because  of  the  purchases  of 
gold  shares,  wool  and  the  like,  and  because  of  a  considerable 
amount  of  borrowing  here  in  preparation  for  the  Chinese  loan. 
There  will  have,  theiefore,  to  be  very  large  remittances  from 
Paris  to  London,  and  it  is  believed  that  a  considerable  amount 
of  gold  will  be  shipped,  although  of  course  it  is  possible  that 
the  Bank  of  France  may  put  every  obstacle  in  the  way  of  that. 
The  general  opinion  here  is  that  Japan  has  incurred  a  consid- 
erable debt  on  account  of  the  late  war  and  that  it  will  payoff 
that  debt  immediately.    The  greater  part  of  what  remains  is 
expected  to  be  laid  out  in  Europe  in  the  purchase  of  ships  and 
naval  and  military  stores,and  only  a  very  small  sura, therefore, 
is  likely  to  be  remitted  in  silver  to  Japan.     But  it  is  thought 
likely  that  some  will  be  sent  because  of  the  heavy  expendi- 
ture being  incurred  in  Formosa.    There  are  hopes  that  this 
large  expenditure  by  Japan  will  improve  the  iron  and  steel 
trades  here  and  also  ship-building. 

The  silver  market  is  weak,  with  a  drooping  .tendency. 
There  is  great  disappointment  because  so  little  silver  is  likely 
to  be  remitted  to  the  Far  East.  Neither  India  nor  China  is 
buying,  and,  as  already  said,  Japan  is  expected  to  purchase 
but  little,  while  China  is  bound  not  to  borrow  again  before 
the  end  of  January.  It  is  possible,  therefore,  that  there  may 
be  a  further  fall  in  silver.  MeanwhUe  ail  the  Eastern  ex- 
changes are  declining ;  but  the  India  Council  is  selling  its 
drafts  fairly  well,  though  at  lower  prices.  It  got  on  Wed- 
nesday only  Is.  1  3-33d.  per  rupee.  It  is,  however,  in  favor  of 
the  Council  that  gold  shipments  from  Bombay  are  beginning 
again. 

Business  on  the  Stock  Exchange  has  been  very  quiet  this 
week.  The  gold  shipments  from  New  York,  though  on  a 
very  small  scale,  yet  have  somewhat  disquieted  operators. 
Consequently  the  prices  of  American  securities  of  all  kinds  go 
up  and  down  with  the  movements  in  New  York,  Indepen- 
dent business  here  in  the  share  market  is  almost  stopped. 
There  is  a  fair  amount,  however,  of  investment  in  good  bonds, 
though  certainly  less  than  last  week.  Dealings  in  the  South 
American  department  also  are  on  a  small  scale,  largely  be- 
cause the  Brazilian  loan  for  6  millions  sterling  brought  by  the 
Messrs.  Rothschild  at  the  beginning  of  the  week  was  only 
comparatively  a  success.  The  subscriptions  in  this  country 
were  small.  There  were,  however,  sufficient  from  the  Con- 
tinent to  cover  the  whole  amount  offered. 

In  the  international  department  there  is  much  anxiety  be- 
cause of  the  state  of  Southeastern  Europe  and  Armenia.  The 
belief  is  general  all  over  Europe  that  peace  will  be  mam- 
tained;  that  all  the  great  governments  are  not  merely  desir- 
ous of  avoiding  hostilities,  but  that  they  are  decided  to  do 
everything  possible  to  prevent  them.  Still,  there  are  fears  that 
it  may  be  impossible  altogether  to  keep  in  control  Bulgaria, 
Servia  and  Greece,  not  to  mention  the  Macedonians  and  the 
Armenians.  There  is  great  rivalry  especially  about  Mace- 
donia between  Bulgaria  on  the  one  hand  and  Servia  and 
Greece  on  the  other;  and  there  is  little  confidence  now  in  the 
capacity  or  inteUigence  of  the  Bulgarian  Government,  The 
Sultan,  likewise,  though  well-intentioned,  is  very  narrow- 
minded  and  obstinate,  and  he  insists  upon  keeping  the  whole 
•    ••  ' — '-     Unfortunately 


[From  oar  own  oorretpondent.] 

London,  Saturday,  July  27, 1895. 
The  defeat  of  the  Liberal  party  has  been  much  more  com- 
plete than  any  one  anticipated.  That  it  would  be  defeated 
was  generally  expected  because  of  the  retirement  of  Mr, 
Gladstone,  the  dissensions  in  the  party,  the  alarm  of  the 
Church  both  in  England  and  Scotland  at  the  proposal  to  dis- 
establish the  Welsh  and  Scotch  Churches,  and  the  geneiAl 

revolt  against  the  Liquor  Local  Veto  Bill.    But  that  so  im-    •^— 

mense  a  Unionist  majority  would  be  returned  the  most  san-    goTernment  of  the  country  in  his  own  hands.  . 

Kuine  Conservative  did  not  hope  for.    The  main  difficulty  of  I  he  knows  little  of  what  is  going  on  throughout  the  Empire 
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and  therefore  he  is  consUntly  making;  grieroui  misUkes. 
The  new  Onuid  Vizier,  too,  U  a  fanatical  Turk,  though  an 
upright  man  of  considerable  oapacit  j. 

The  fear,  therefore,  is  ver^  general  that  Europe  may  be 
kept  in  anxiety  for  the  remainder  of  the  year  in  spite  of  all 
the  exertions  of  the  Oreat  Powers  to  maintain  peace.  There 
is  in  oonaequence  decided  weakness  both  in  Vienna  and  Ber- 
lin. In  Paris  strong  efforts  are  made  to  support  the  market, 
bat  for  all  that  there  is  a  good  deal  of  apprehension  there 
also,  and  those  who  are  supporting  the  market  are  embar- 
raased  by  the  difficulties  of  both  Spain  and  Italy.  Especially 
the  (teat  cost  of  the  Cuban  insurrection  is  almost  certain  to 
bring  about  a  fall  in  Spanish  funds.  For  the  first  time  for 
nuny  months,  therefore,  French  selling  of  South  African 
■ecnrities  has  largely  exceeded  the  buying;  and  the  selling 
too  is  on  the  part  of  the  greater  operators.  The  South  Afri- 
can department  is  therefore  unquestionably  weak.  Prices, 
it  will  be  recollected,  are  extravagantly  high;  and  so  many 
people  are  abemt,  both  from  London  and  Paris,  holiday- 
making  that  it  looks  as  if  there  would  be  a  decline  for  some 
weeks  to  come.  There  Is,  howerer.  no  unwieldy  or  very 
weak  account  open.  A  great  break  is  hence  not  probable, 
but  rather  a  slow  sagging  of  prices. 

The  Britisb  raUway  dividends  are  fairly  satisfactory— quite 
■■  good  hideed  as  could  have  been  expected.  Yet  the  market 
ia  somewhat  disappointed  and  Bntish  railway  stocks  are 
lower.  In  spite  of  that,  however  there  are  undoubted  signs 
of  a  general  Improvement  in  trade,  and  especially  the  wool 
market  oontinnes  very  strong. 

One  other  canae  of  disquiet  ia  the  acknowledged  difficulties 
of  sooLC  of  the  reoonatracted  Anstralian  banka.  A  wioding- 
np  order  has  been  granted  in  the  case  of  the  City  of  Mel- 
boome  Bank  ;  and  at  m  ■iwiHiig  held  bare  on  Wednesday  it 
was  intimated  by  the  OOoial  Saeaivar  that  the  balance  sbeeu 
issaed  for  some  time  past  by  tha  dlraolors  do  not  accord  with 
tka  bank  books ;  and  farthenaore,  that  the  directors  have 
large  overdrafu  from  the  bank.  A  committee  has  been  ap- 
pointed to  recommend  what  measures  shoald  be  adopted.  It 
is  ganerally  expected  that  tha  bank  will  be  wound  up  and  that 
at  leaM  three  or  foor  other  banks  will  likewise  have  to  liqui- 
date. Bat  thai*  is  no  pvobabiUty  of  any  uoublea  here  because 
of  this. 

The  following  return  shows  the  poaitioa  of  the  Bank  of 
,  tha  Bank  rate  of  dlMoaat,  tha  price  of  oonaoli,  ftc, 
ipasad  with  the  last  three  yaaia: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  four  weeks 
have  been  as  follows : 
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ft  AbeU   write  aa  follows   nnder  date  ef 


Msana.  Plxlay 
Jmlj  U: 

(MC— rantna  snort  dsaaad.  tlia  Baak  has  reealTed  assa.OOO- 
wkM  Mosiltatis  the  baUl  of  tka  arrlvaU.  aiia.uOOliM  tMen  with: 
mwB,  or  wbl«b  a '0,000  coea  to  Rio  snd  aSO.OOO  to  Alexandria. 
Arrlva^*:  Rlrvr  Plate  ai7>>00;  China  a  1 9,000;  Sooth  AfricaailM, 
Oeo;  Haw  York  Sl4,u00;  Weet  todloe  aM.OOO;  Booibar  aiu.OOO. 
AaoiraUaarrs/MM.    Total  s ft U. 000. 

nivar. —with  very  •mall  danand  ami  little  on  offer,  the  market  haa 
4ooUBa>l  (I lahilf  to  38«ij<l.  At  Ihle  rate  Ihn  teoe  Is  stoadr.  Arrirals: 
"ew  Tork  alTJilOO;  Weat  ladlea  StS.oOO.  ToUl  aisf.OOo.  ShIiH 
■•au  Jalr  19 :  BooUliv  a«l,eOO;  Malta  a5.000.    Total  aetf.ooo. 

Jiaxlasa  I>oUara,-Ka>leaa  Dollar*  hare  oot  reoeatly  twen  dealt  la. 
TaslBot priao  waa Mttd.  ArrlvaU from  How  Tork  a«,O00.  tmipmoota 
••'•aaaa  MS/WO. 


The  rates  for  money  have  been  as  follows : 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United    Kingdom  during  the  first  forty-sevea  weeks  of  the 
compared  with  previous  seasons : 


ncPOKTS. 

1894-S.  1893-4. 

laportaof  wheat.oirte8,877,516  60,1611,124 

Barter 23,405.374  28,858,107 

OaU 13,776.597  13,231,957 

Poaa 2.112,289  2.187,520 

Boana. 8.937,162  4.835,675 

Indian  90m 2S,4H7.304  33,982,746 

Hour 17,756,020  17,509,024 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

„^     ^  ,_           .            1894-5.  1893-4.  1892-3.  1891-2. 

Wheat  Imported. owt6^,S77.516  60,160,124  59,261.545  62.829.794 

baporMotOoar 17.756,020  17.509.024  18,651,281  17,978,381 

or  bome-grovn.  19.644.312  19,017.795  24,533,4S3  29,169,363 

Total 106,278,348    97,887,243  102,496,iu)  I09,972,53i 


1892-3. 
59,261,545 
15.214,186 
12,761,163 
2,012,228 
3,662,904 
29,477,609 
18,651.281 


1891-2. 
62,829.794 
15,522,137 
13,553,389 
2,526.988 
3.810.995 
27,184,660 
17,973,381 


1893-4. 
24s.    6d. 
25*.  ed. 


1892-3. 
26s.  5d. 
26s.    9d. 


1894-5. 
Avar,  price  wheat  week.24«.  4d. 
Avarace  prtoa,  •eaaoo..2la.    Id. 

The  following  shows  the  quantities  of  wheat 
maixe  afloat  to  the  United  Kingdom  : 


1891-2. 
29s.  3d. 
33s.    9d. 

flour  and 


Wheat qr*. 

nooTk  eqoal  to  qrs. 
"  '^     qrs. 


ThiMwmJt.  L<ulv*ek.  1894.  1S98. 

3.380,000  3,468,000  3,816,000  8,937,000 

161,01)0  151,000  295,000  299,000 

644.000  588.000  515,000  513,000 


Boallak  Plaaaclal    Varketa— Per  Cable. 
The  daily  closing  quotations  for  securities.  Ac.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  9: 


JDendon. 


Mon.       Tuts.      Wed.     Tkun.     FH. 


SUTer,  peroa ....d.i 

Oooaolt,  new,  2\  pl  eta. 

ror  aoeoont 

rfeh  raatas  (in  Paris)  tr. 

Atoh.  Top.  AS.  Fa 

Oaaadlaa  PaoUo 
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Maxiaaa  Oeniral  4s 

Mo,  KaB.A  Tax.  00m 

X.  T.  Oeatial  A  Hndson' 
a.  T.  bska  Brie  A  West, 

Msoasela. 

Wortolk  A  Weat'n,  pref.; 
Voftham  Paoinc,  pr«r.. 

Paaaarlvania 

Pha.  A  Bead.,  par  ahare: 

Sontbara  tLf.,  eom | 

do       prerd I 

Oaioa  Faada 

Wshsab,  pref | 
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dammercial  aud  HdtscelXaueaus  %ewB 

OoiHACiB  OT  Oniteo  STATBa  SfiNTa.— The  following  state- 
ment, kindly  famished  ns  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Uinis  of  the  United  States  dtiring  the  month 
of  Julj  and  the  seven  months  of  1896. 


i>tiMmii<aMon. 


JeaUe  aaflet.. 
■B>tea..TVT... .. 
oBt  uiiiu».".'.'. 
three  dollars... 

Total  gold .... 


Stasdard  OoHara.. 

aair  dollars 

Quarter  dollars... 


Total  tUvar 

nva  oents 

Taooent , 

Total  minor .... 

total  ootnase... 


jMiy. 


07,000 
88.000 
30,000 


309,000 


830.000 
448,000 


778.000 

014,000 
310,000 


1,224,000 


2,811,C00 


Fotaa. 

1,940,000 
820,000 
150,000 


2,010,000 


165,000 
112,000 


277,000 

45,700 
3,100 


48,800 


3,235,800 


8iten  Monllu. 


nsMf. 


T<Um». 


852,758  17,055.060 


407,355 
1,008,544 


2,368,69« 

863,470 
2,52s,55« 
4,397,151 
1,650,470 


9,438,647 

7,531,034 
15,143,786 


22,673,820 


34,3^1.163 


4,073.550 
9,042,730 

iio 


26,171,440 

862,470 
1,264,278 
1,099,288 

165,047 


3,391,083 

376,562 

151,428 


527.980 
30,090  503 


S^^t 


,    Id  addition  to  the  above  there  waa  ezeoutad  at  the  Mint  at  PlUl- 
iphla  (100.000  la  20  eent  pieces  for  Boaadur. 


~^Ni>8  H»:ld  by  National  BANKS.-The  f"''«^jf« '"'^j;^^' : 
InKiiUwment,  fumwhed  by  the  Comptroller  of  the  Currency 
ihowTThnmount  of  each  claw  of  bonds  h^W  agamst  natu,^^^^^^ 
bank  circulation  and  to«ecttre  public  moneya  in  national  banK 
depoaitarie*  on  July  81^ . 
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—Messrs.  Reed  &  Fla(?({.  11  Pine  Street,  advertise  in  to-day's 
Chbonicle  a  hat  of  desirable  investment  bonds,  to  which  at- 
tention is  directed. 

-Messrs'  N.  W.  Harris  &  Co.  have  a  special  circular  on 
CbicaKO  Sanitary  bonds  that  can  be  had  at  their  office,  No.  15 
Wall  Street.  


V.  8.  BondM  HeW  July  31. 1895,  to  Steurr 

D-eripliono/  Bona*.    \p,MU  DvotW 

I       ,     « 1 


in  Bankt. 


Cnrreooy  8»,  Pno.  RR... 
6)>«rcenU,  1894 

4  per  otd  ,  fundadl907.. 
Aperoeau.  189& 

5  per  ou.,  funded  1891 .. 

Total, 


•1,153.000 
735,000 

11,813,000 

678.000 

1,083.000 


•15.334,000 


Bank 
Oireulation. 

•12,278.000 
13,036,850 

149.421,601 
10,490,500 
22,602.850 


•207,832.800 


total  Btld. 


City   Railroad   Securities— Brokers'  Quotations. 


•13.130,00' 

13,761.S50 

101,267.600 

11.005."iOn 

23,635,«50 

•223.160,800 


IMPOKTB  AND  EXPORTS  FOR  THB  WBBK.-The  following  are 
the  lmpor.8  at  New  York  for  the  week  ending  for  dry  goods 
AngrtTandfor  the  week  ending  for  general  rnerchand.se 
Augtwt  a ;  also  totaU  since  the  beginning  of  the  Hrst  week  m 
Januarr. 

VOUIOR  n«0«T»  4T  HBW  TOBBL. 


ror  Week. 


Dry  Qoadn 

Oeu'l  mcr'dlae. 


Total 

Mum  ./an.  1. 

Dry  Uood8 

Oen'l  mnt'dlBe. 


1893. 

•'2,939,510 
13,766,030 

•16,704,540 

•74,906,749 
271,591,682 

t346,-t98,431 


1893. 


$2,82i4.673 
7,622,151 


1894. 


1895. 


•1.830.532'      •3.150,726 
8,6*7.758         6.09a.l0S 


•10,450,824    •10,478,290      $9,216,834 

•87.014,950    •49,544.403'   «88.75P,931 
292|255,372    212,394,354    220,666,556 

f379,300i322ig261,938,757  •309,417,487 


Atlui.  Ave.,  B'lilyn— 
oon.  fts,  g..  IMI  .A*0 
Impt.  5»,  K..  1934..J4J 

Bleefc.  St.iFul.K.-Stk. 
liiimort.,78,  IBOO.JAJ 

B'wayATtli  Ave. -stock. 
l8tmon.,68, 1904.JAI> 
2d  mort.,  68, 19U.J  JtJ 
B'way  l«t,  5».  KUAT.  1 924  j 
3d  68.lnt.aarent'l.  19061 
Consol   68,  l«43...JA,Di 

Brooklyn  Olty-Stock... 
Consol.  58,  1941...J.(^J 
Bklyn.Croast'nSB.lBOS 
Bkl'n.Q'n»Co.<fc8ub.l8t 

Bklyn.C.&N'wt'wn— atk 
if,  19a9 

Brooklyn  Traotlon 

Preierred 

Central  Croaatown— Stk. 
l»tM.,68,1922...M<ftN 

Cen.  Pk.  N.&  E.  RlT.— Stk 
Couaol.  7b.  l»02...J<ftD 

ChrlsfpTAlOth  BU— Stk. 
lat  mort.. 1898. ..A&O 


107 

85 
29  >t 

;ilo 

195 
5106 
JlOU 
{111 
il04>> 


Ask. 


110  . 

siy 

112 
201 
108 
112 

_  ibs'i 

114  '115 
1 78 "b  ISO's 

114   

-.05  I  ..-. 

{102VI.106 
200   

5109V110 
16  I  17H 
64   66 
185   200 

{118  

162  166 

{114<s 
150     166 
100    I.... 


Bid. 


Colambna  A  0th  Ave.  68. 

D.  1).  K.  B.  A  Bat'y— Stk. 

l8t.KOld,  68,  1932.JdkD 

Blghtn  A  veiine— Stock. . . 

Scrip,  0«,i914 

42rt  &  Gr.  St.  Fur.— Stock    .t^\i 
42rt8l.AMan.<fcSt.N.Av.|     ba>t 

1st  mort.  6b,  IIHO.M&S  {115 

2(lmort-lncome6a.J&Ji     67 

Long  Inland  Traction 

Loj.Ave.APav. Ferry  68. 
Metropolitan  Traction... 
Ninth  Avenue— Stock... 
Second  Avenue— Stock.. ,  - — 

l8tmort.,5a,1909.M4'«|  107« 

Debenture  58, 190».J<fcJ|  103 
Sixtb  Avenue— stitck — 
Thlia  Avenue— Stock... 

lat  mort.,  68, 1937.  J*J 
Twenty-Third  St.— St'k. 

Deb.  68,  1903 

Union  Rt— Stock 

let  68, 1942 


iim 
moil 

114'., 

{103  Si 

326 

103 


IUI9 
100 
160 
158 


211 
182^ 
120« 
300 
100 
100 
?'"2 


Ask. 

ri3~ 

170>a 
118 
105 
350 


330 
69  >i 

ei" 

17 
lll>i 
100 1« 
166 


WeetoheatT,  lst,nn.,58.  {100 


04% 
214 
184 
122 

iiK" 

108 
106 
103 


{  And  accraed  interent. 
t  l8t  assessment  paid. 

Glas  Securities— Brokers'  Quotations. 


Tot«131weet« 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade.  ,        „   „» 

The  following  is  a  statement  of   the  exports  (exclusive  of 
specie)  from  the  port  of   New  York  to  foreign  ports  for  th e 
week  ending  August  6  and  from  January  1  to  date  : 
■zp^an  FROM  mw  roaa  >o»  thb  wbbk. 


GAS  COMPANIES. 


For  the  week.. 
Prev.  reported 

Total  31  weeks, 


1892. 


1893. 


•8,345,408   •7,933,068 
2311282,270  208,423,287 

•237,627,676  t216,356,355 


1894. 

«7,738,762 
213,232,731 

•220.971,493 


1895 

$6,56SI,968 
196,317,141 

$202.887,109 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  3  and 
since  January  1,  1895,  and  for  the  corresponding  periods  m 
18U4  and  1893 : 

■XPOKTS  AMD  IlfPOaTS  OF  SPaOIB  AT  KBW  TOBI. 


oklyn 

Central -„     •,• 

Coosamere'  (Jersey  City). 

Bonds 

OlUsena'  (Brooklyn) 

Jersey  City*  Hoboken.. 

ACetropotitan— Bonds 

Mntual(N.  Y 

Nassau  (Brooklyn) 

Scrip 

N.  Y.  A  East  Klv.  Ist  68.. 

Preferred  

Common 

Consol.  6s    — 


Bid.    Ask.         GAS  COMPANIES. 


130 
150 

90 
100 

70 

lao 

108 

170 

2'iO 

100 
90  <« 
64  >4 
30  >» 


160 
»5 
104 


92 

31  "al 

76    I 


People's  (Brooklyn).  

Peoples'  (Jersey  City) — 
Metropolitan  (Brooklyn). 
Williamsburg 

Ist  6s .- 

Fulton  Municipal 

Bonds,  68 — ... 

Equitable - — 

Bonds,  68,  1899  

Standard  pret 

Common . ........ 

Western  Gas 

Bonds.  68 


Bid.    Ask. 


93 

no 

175 

205 

105 

175 

106 

194  >5 

106 

toe's 

65 
65  V 
{95 


176 


108 


196>» 


109 
67 
68 
96 


§  And  accrued  Interest. 


Bold, 


ereat  Britain 

Pranoe 

Germany... 

West  Indies 

Mexico... 

South  America 

All  other  countries.. 


Total  1895. 
Total  1894. 
Total  18P3 


Sxport*. 


Week.      \BineeJan.i.. 


•1,538,400  $1 1,387,1 6S 
12,302,073 
5,800,086 
7,514,646 


•1,538,400 


Import$. 


Auction  Sales.— Among  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  B.  V.  Harnett  &  Co.: 

Shares  I  Bonds, 

100     Merchants'     KxcUange  $78,000     Excelsior     Pebble 

Nat'lBank US'*  I     Phospb  leCo.  l8t6B,1915.¥9,200 


Week. 


BinceJan.  ^ .  i      By  Messrs.  Adrian  H.  MuUer  &  Son: 


$.. 


902.854 
261,484 


-i,.,„.„—0  •38,167,815 

3,102.3971   82,168.-62 

6,600    68.638,475 


116,526 

5,127 

16,500 

3,451 

•141,603 

62,057 

867.631 


$14,730,139 

4,603,988 

1,527,191 

412,416 

40,230 

261,779 

66,230 

«2l,6i»l,973 
10,851,785 
11,861,812 


aUttr. 


Great  Britain 

France 

Germany 

West  Indies 

Jlailco 

South  America 

All  other  oonutries.. 


Sxportt. 


Week. 


Binee  Jan.  1. 


•827,345 


49,000 
535 


•20,407,648 

13,697 

134,906 

399 

091,142 

19,077 


ImporU. 


Week. 


87 


5,900 
4,266 
5,280 


Since  Jan.  i 

•49,246 

3,151 

5,160 

191,617 

355,321 

483,350 

18,136 


•1,111,281 
1,040,564 

2,284,884 


Totall895 •876,880  «21.266,769        •15,.">33 

Total  1894  .^92,048    20,374.065  94.681 

Total  1893 632,238    19,328,792  85,798         . 

Of  the  above  imports  for  the  week  in  1895  $15,380  were 
American  gold  coin  and  $6,513  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,350,000  were  American  gold 
eoin. 


— E.  K.  "Wright,  President  of  the  National  Park  Bank,  died 
on  Sunday  morning  at  Monmouth  Beach.  Mr.  Wright  was  a 
director  in  the  State  Trust  Company,  a  member  of  the  New 
York  Chamber  of  Commerce  and  identified  with  many  im- 
portant financial  interests. 

—The  Exchange  Banking  &  Trust  Co.,  Charleston,  8.  C, 
offers  its  services  to  investors  for  the  purchase  of  municipal, 
industrial  or  other  good  bonds  and  stocks  in  the  Southern 
States;  also  lands,  mill  sites,  water  powers,  &c.  See  card  in 
another  column. 

—The  repoit  of  the  condition  of  the  Chemical  National  Bank 
will  be  found  among  the  advertisements  following  the  bank 
quotations  in  the  back  of  our  Quotation  Supplement  issued 
to-day. 

-Messrs.  E.  H.  Oay  &  Co.,  B  :ston,  offer  Massachusetts 
three  and  a-half  per  cent  bonds,  California  fours.  City  of 
Omaha  fives  and  Austin,  Texas,  sixes.    See  advertisement. 

— Attenticn  is  directed  to  the  card  of  Messrs.  Hollister  & 
Babcock  in  the  QUOTATION  SUPPLEMENT  accompanying  to- 
day's Chbonicle. 


Sliaref. 
150  North  Chlo.  .St.  By  Co...288<4 
(i540,„o  West  (hie  8t  RyCo.128 
650  Baltimore  Tiacti<)p  Co., 

$lh  each $20  per  ah. 

159  Florida  Pebble  Phosphte 

Co 2  c.  persh. 

68   Illinois    &  Miss.  TeleR. 

(•o     stiPO  each.*34  5    persh. 
18  Gold  &  Stock   l'ele<raph 

CO .       lOS's 

1  Allan t.  &  Ohio  TelegiapU 

Co 102 

25  Eighth    Ward   bank   of 

Biooklyn  SS"* 

25  South  Bi  ooltlyn  Saw  Mill 

00  IO014 

10  U.  S.  Projectile  Co 56 

lOEquit.  Gas-L.  Co.,N.  Y..191% 
20  LI.  Safe  Df  posit  Co....    76 
84  Bkl'n  <  Itv  RH.  Co.  179\-18038 

50  Biooklyn  Warehouse  & 
Storage  Co 123»4 

40  D.  &  M.  Chauucey  Real 
Es.  Co.,  Liiniied 107 

51  Meohun.  &  Traders'  B'k.l40i4 
75  Nat'l  Park  Bank ..277»6 

100  Am.  Art  Pub.  Co $50  lot 


Bojids. 

$10,000  West  Chic.  St.  Ry  Co. 
Ist  5s.  192-*.  M*N ...104>4 

$5,000  Harlem  Rlv.  &  Port- 
Chester  KR.  Co.  lBt6s,  1903. 
A&O 11  "aAlnt 

$15.0uO  Harlem  Riv.  &  Port- 
(liester  RR.  Co.  1st  78, 
1903.    A&O  12289  &  int. 

$1,000  Penn  Township,  Kan., 
88  RR    Bonds,  19UH 102 

$3,000  Florida  Pebble  Phos- 
phite Co.  .3,  due  1901. 
June,  1892,  coup,  attached. 
$50u  each  $151  lot. 

$500  People's  GasL.  Co.  of 
Brooklyn,  f  8, 1900.  A&O..100>a 

$2.00(1  Union  Gas-L.  Co.  of 
Brooklyn,  58.  cons.,  1920. 
J&J.      (Hypothecated.)  ... 

$2.U00  Jeff.  Madison  &  iBd. 
Railroad  Ist  78,  1906., 
A&O.  Accrued  int.  from 
Ist  of  April  last  to  be 
charged  to  the  purchaser.. 115% 

$2,000  Lehigh  &  Hu  Ison  R. 
By.  Ist  58,  1911.  J&J 95Ja 

$1,000  Del.  &  Bay  City  RR. 
t3o.  88,  1903,  M&N. . .  124>a  &  int . 


85I4 


Sawfeittfl    attd    ^itmucial. 


Spencer  Trask   &    Co., 

BANKERS, 

a7   ic  29  PINE  STREET,  -  -  NEW   TORK> 

65  Stale  Street,  Albany. 
INVESTME  NT    SECURITIES. 


Samuel  D.  Davis  &  Co., 

BANKERS, 

NO.  40  WAl.Ii  ST.,  NEW  YORK. 

Samuel  D.  Davis. Chas.  B.  Van  Nostrand. 

QIOBOK    BARCLAY    MOF»AT.  ALKXANDia   M.  WHITS.    Jtt 

Moffat  &  White, 

BANKERS, 
80    PINE      STREET         -  -        NEW      ITOBK 

INVESTMENT    SECURITIES. 


Avavm  10,  189S. 


THE    ('HRONICLE 


231 


She  ganlici's'  ©alette. 


DI  V  lOB  UBS. 


trnfOtm^anti. 


Ptr        Wkan  JtookaOo—d. 

OtnL    PmitMt.     (Ik^imthuiv*.) 


Cklc  A  AlloD.prrf  Arom.  (qn.) 
rieT«UBd  *  Pfrit .  gamr.  (qi»r.i. 
DaL*  BeOB-l  Brook. ^sr.iqakr.i 

SLPaol*  Dulatb.  pret 

■lM-eltaae*a«. 
■itoTdcir.  .»  Triri>.  (qnar.) ...... 

LaatorUlc  Bndne.  


3  Sept      3 to    

1%  8«pt.  lAiu.  11   to  Sept.    1 

3  Auk.    30 to 

Sif  Seat.  SAOK.  11  to  8«pi.    3 

1  Aoit.  19  Aug.  11  to  AuK.  18 

4  'Anc.  15  Auc.    1  to  Ane.  \i 


WALLMTBBKT.  WUtOAT,  At'Ul'ST*.  ltWS.-3  P.  M. 

n»  Moaey  Market  and  Finaneial  Sltaatton.— Busiiieas 
in  Wall  Street  during  Che  week  now  cluaing  has  been  of  the 
VMuaX  mid-aaniiiier  tjf^.  The  few  people  who  remain  in  town 
have  ample  time  to  diactiai  the  preaent  and  prospective  muve- 
ment  of  gold,  the  splendid  crop  outl(X>k,  the  deiiii>rali/ed 
anthracite  coal  tittiation  an<l  the  future  |ir««ibilities  nf  the 
market*.  At  the  moment  there  are  no  features  of  iiniN  irtanoe 
and  the  Street  is  awaiting  •ierelopmenta. 

Ifanben  of  the  ( iorernment  Bond  Syndicate  have  received 
aotioe  that  there  will  be  a  diatributioa  to-daj  of  between  34 
mad  85  per  cent  of  the  capital  contributed  for  the  operations 
of  the  Sjodlcate.  This  paynMBt  leaTea  a  halanoe  of  30  per 
oant  still  remaining  to  be  diatriboted. 

The  market  to^lay  for  both  bonds  and  stocks  has  been 
strong,  and  in  some  casea  the  adranoe  is  notable.  Many  of 
the  graogen  ars  higher  and  Manhattan  Elevate<i  has  g&ined 
S  poiata  daring  the  day's  trading. 

Mooer  coatinnaa  Tsry  abimdant  and  rates  are  the  lowest  of 
the  season. 

The  open  market  rates  for  call  loana  during  the  week  on 
•took  and  bond  ooUatsnia  hava  raagwl  from  ^tol^pet 
«aBt.  To-day's  rates  on  call  wsra  1  psr  oaat.  Prime  com- 
■ijrdil  paper  li<pio<adt»)i  to  4?i  per  oaat 

Ika  Bank  of  bglaad  weekly  statwneat  on  Thursday 
showedadeenaae  in  bullion  of  ik9:,WM,  and  the  percentage 
of  isserre  to  lkU)4llties  was  37-M  sgaliMt  87-76,  last  wevk:  the 
daoooat  rate  remslns  nnohanged  at  S  per  oobU  Tbs  Bank  of 
F^aaoe  shows  an  Incrtass  of  1.435,000  fnaos  in  gold  and 
WO,00O  ftaaos  in  sUtct. 

The  New  York  Qty  Chailng-Hoaae  banks  tai  thstr  sutement 
of  Aog.  8  showed  a  deoteaes  m  the  isssiis  held  of  |2;t9.(i(Xi 
swplas  over  the  teqairad  fsnrre  of  t40.»i7.i7S 
;  »«1.9M.»T8  the  pcorlooa  week. 


OMfial.^... 

ClreotoU" 

ir»«4*p< 


■•Mfve 
La«ittf«i 


n9>>t«!M0 
l«S,fl7«,ll»  ~ 


J.1»I,«00 

M.eoe    . 
tea  SMI.MO  m; 

ts.   m^  - 


Dm   U< 


4O.SI7.17>lt>«i».t,0T».4O0 


ISM. 

A-0.  A. 


«Mat.7o« 


isei. 

Attg.  9. 


«0, 


I.4M, 


70* 


,71.t74,S00    7l..^»«.^00 

4W,i»t,a00,40H.7 17,ao0 
^^ 


,200 

__.  w.»»oo 

tS.3m,T00 

940,400  i«5,SM,«oo  •s.ssa.aoo 


as.oa»,70otPf  i«oi.8o« 


Foreiga  Eiekaaga.— The  market  for  foreign  exchange  has 
been  doll  but  Unn.  Drawings  againU  future  shipment*  of 
grain  and  oolton  hare  appeared,  but  not  in  suflioient  amount 
to  affect  rates.  It  Is  reportsd  (hat  some  bills  hare  been  wld 
agaiast  gold  shipmeate.  The  total  shIpaMBta  of  gold  during 
Ihe  wsek  amount  to  |l,71g,000.  of  which  1868,000  goa  to- 
morrow. 

T^^ay  aotaal  rates  of  asohaags  wars  ae  fbllows :  Bankers 
^.xsr  daya  surling,  *mii9*e9?i:  demand.  4K^i<§4  90}4; 
oablsi,  4  90^^*1. 

Pasted  rates  of  leadiag  banket,  are  as  follows : 


Aug.  9. 


Priae  bMkMsr  Marlta«  bill*  on  Loadoa 
?rt»e  •oWBantal... 


4  90 

4  89    •*  m>t 

4  •8>«e4  »H\ 

Sl«<ta>  15»i«i 

9*..e40N 


Dtmat' 


4  91 


4O7,,e40>t 
9a>^i«a'.)4 


The  foUowiag  wan  the  rates  of  domcetic  ezehange  on  .Vew 
Tork  at  the  aadcr^untiaaed  dties  to^lsy:  Sferaanah,  buying 
par,  selUng  l^^MO  ptaminm ;  Charleston,  baying  i«r, 
•«iUoff  H  premium;  New  Orleans,  bank,  |300  premium 
oommeraial  81  OOprcmiam;  Chkiago,  15o.  per  fl.OOO premium; 
St.  Loais,  600750.  per  11,000  pfemium. 


Dalted  States  Bonds.— Sales  of  Oovernment  bonds  at  the 
Board  include  $31,000  5s,  ooup.,  at  lISi^  to  115^;  $1-3,000  5s. 
reg.,  at  115  to  115»j';  $l'3,500  48,  ooup.,  at  133  to  13314%  and 
$87,800  4s,  reg.,  1907,  at  1131-.^  to  1135^'.  Closing  prices  were 
aa  follows: 


Ss. 


1907 rer. 

1907 ...ooup. 

192.S rec. 

1925 coup. 

1904 ras. 

1904 ..  .eoop. 

ear'or,*9S...rec. 
ear'er,'06...re(r. 
amt^flHT.  .fit. 
earty.3f— reg. 
ear^,'90...rer. 

-     'im7.n«. 

lege.rec. 

(Ch«r.)19»».r«r. 


4a.  <OhM>.)l 
4«.lCbarJl 
«■,  ClMr:>I 


Aug. 
3. 


'  964 
112 
'113>« 
'132>4 
'132>« 
115 
ll»>« 
100 
101 
103 
106 
'lOJ 
'100\ 
lOOH 
'100\ 
100  ^1 


Aug. 


Aug. 
6. 


'  9e>« 

112>« 

•11J>« 

't22Vi 
■122  >«; 
•115     I 

100 

101 

103 

106 
'109 
'100^ 

100\ 

lOOV 
■100\ 


•  90>« 
112>« 

■112i, 

'122M 

'132<4 

■115 
115l« 

■100 

■101 

■103 

■106 

■109 

'10  >% 

'I00\ 
100^ 
100% 


Aug.     Aug 

7.  8. 


'  96>f 

Hi 

ll2>s 

122 

122 

11* 

115>4 

100 

101     ' 

103     I 

106     i 

lOU    I 

100^ 

100\ 

100% 

100\ 


Aug 
9. 


•  96  , 
11214 
'112>«, 
■132 
■132  I 
■115  i 
llSig 
'100  1' 
'101  ,' 
103 

'108      ' 
'109      ' 

iao\ 
100%  ' 
100%' 
lOOH. 


'  96>a 

113 

112>^ 

122 

I22I4 

115»9 

115 

100 

101 

103 

106 

109 

100^ 

100  \ 

100% 

lOOH 


<  TbU  la  the  prtoe  bid  st  tlie  muralmr  iraar.U  00  taU  was  mads. 

United  States  Sab-Treasary.— The  following  table  show^ 
receipts  and  payments  at  the  Sub-Treasurv. 


DaU.  I    JuNpli.    I  Prnmiumtt. 


BaUmeu. 


Ooin.       \<Mn  OtrCf.l  Ottrrtnty. 


$ 
1.343,984 
3,311.8341 
«,9J8,061 
1,911.6741 
3.A32.050; 
3.493,050' 


•  I 
1.357.175 
2.383.003 
3.5«5,S75| 
1,837,866' 
2,931,073 
»,70i',75!)i 


97.6J9.940! 
97,451.462 
97,060.987 
95.934.S86 
95,879.350 
95.586,068 


Tntal!  ia.9'2'<.6tl  15,353.150 


•  I  • 

700.637  63.871,551 

1,031.486  63.646.699 

l,0O6.«85  64,054,461 

1,060,467  65,211343 

93»,>486  64,992,083 

1.011,861  65,993,037 


(Mai.— Following    are  otirrent   quotations   in    gold   for 


WiBolaaaa 


.....94  90  •94  95 

-  -^ a  00  •  a  95 

X  Z  Batakaarta.  4  78  •  4  85 

OrsseWS 4  80  •   4  88 

Baaa.  lleablMoa.19  50  ais  76 

Kex.  DaaMMBa.ia  50  ais  75 
Plaacoldbaia....     parai«prem. 


nua  atlTer  bar*...  —  66>sa  —  67 

rire  fraaea —  90    •— 95 

Mextean  doUan..  -  58>s»  —  54% 

Do  aoeom'olal.. • 

Panrtau  aoto.....  —  49  •  —  93 
Kofllali  (llTer  ...  4  85  •  4  93 
V.  S.  trade  dollara  —  99    •  —  75 


State  aad  BaUread  Beads.— Sales  of  SUte  bonds  at  the 
Board  iadode  $180,000  Tenn.  settlement  Ss  at  90i^  to  01; 
$87,000  Virginia  fund,  debt  8-86  of  IMl  at  89Ji  to  08;  $4,000 
Alabama  Class  A  at  lOOJi,  aad  $9,000  North  CaroUna  oon.  4s 
at  101>^'. 

The  market  for  railroad  boods  has  been  generally  steady  to 
Arm  under  limited  traaaaotioaa.  . 

The  Atchiaons  hare  been  the  most  aotire  ud  are  well  sap- 
ported.  There  has  been  a  liberal  morement  of  Ches.  ft  Ohio 
issoas,  which  close  fractionally  lower  than  our  last  quotations. 
CleT.  Lor.  &  Wheeling  bonds  are  evidently  in  favor  with  in- 
Tsston  aad  wsra  Md  op  on  Toeaday.  Duluth  &  I.  R.  are  in 
daaaaad,  aa  no  mors  are  to  be  iasued,  and  recent  judicial  de- 
oiiioas  an  CavorabU  to  the  company.  They  adranoed  nearly 
8  polali  on  Wadneeday. 

n.  8.  Cordage  Ists  haTe  continued  to  move  upward,  as  con- 
sidenble  amoants  of  them  have  been  depoaited  under  the  re- 
organicatioo  plan.  Other  active  issues  include  Col.  &  9th 
Ave..  Lax.  Are.  ft  P.  P..  Mo.  Kan.  ft  Tex.,  Mob.  ft  Ohio,  No. 
Flusiae,  Or.  Short  Line,  Wabash,  Un.  Paciflc,  Tex.  ft  Pacidc, 
St.  L.  Southwest ,  Heading  and  Southern  Railway  bonds. 

Ballroad  and  HIseellaaeoaa  Stocks.— The  stock  market 
haa  been  dull,  oven  for  a  mid-summer  dull  period.  Changes 
la  quotations  are  generally  without  significance,  and  lluctua- 
tioos  have  been  within  narrow  limits.  There  is  reported  to 
have  been  some  selling  of  stocks  for  the  foreign  account, 
which,  if  true,  may  expUin  the  fact  that  some  of  the 
leading  grangers,  Loaisrilie  ft  Nashville  and  the  Southern 
BaQway  shares  have  bean  weak.  On  the  other  hand.  Cen- 
tral of  New  Jersey,  Lackawanna  and  Reading  are  frao 
tlonally  higher,  and  Manhattan  Elevated  has  advanced 
Bsariy  5  points.  Every  day  of  favorable  weather  now 
foreshadows  increased  earnings  in  the  near  future  for  the 
oom-carrying  roads,  and  all  the  Southwestern  shares  are 
strong. 

The  indastrials  have  been  leas  active  and  generally  more 
steady  than  usual.  The  highest  and  lowest  for  Am.  Sugar 
daring  the  week  are  llSi.^  and  112^,  and  it  closes  at  114;^. 
Chicago  Gas  haa  gained  about  8  points. 

Distilling  has  been  steady.  U.  S.  Leather  has  continued 
wsak,  and  the  preferreil  has  dropped  3  points.  Oeneral 
Klaotrlo  has  developed  some  activity  and  advanced  over  3 
points  on  various  rumors  and  theories  in  regard  to  its  busi- 
and  prospects. 
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STOCK  EXCHANflB-^AO^jroOga/or  ti^fc  ending  AUaUST  O^ 


"iiSmEBT  AND  LOWEST  PRIOE8. 


BAtunUy, 
Au|t.  8 


Mond*r, 
Aug.  6 


15% 
65% 


Tna*<Ur> 
Aug.  8. 


Wedneadiiy, 
Aug.  7. 


U>«    15«i| 

'«4       64>4 
•58       5* 

b^H   &6°H 

•losia  iu3>i 

•la's   i»   I 

^ec*  91  ' 
iS'tii  i"'i  *« 

188>«  J'iJ^ 

*75i,    79V     7^»8    7B'« 

ni6    ISO  j 


lS>a 
•m 

8S 

•a2\ 

loz"*  io-."« 
•i8Hi  i»  ; 

31>t  21>ll 
1S6     1«1     I 

30^  91  I 
•34       ft4>«; 

lom  ioi»2 

TO»i.  Tl-*! 
laS     128     I 


IS 

•1«» 

05 
•62>« 

5B 


isik 

i%I 

65  I 
531* 
56^8 


25  25 
•62  66 
181     131 


•41       44 
•187     131     I 

101  101     1 
10>«    10% 

•35'«    S6>i 
87       37 
•83       84>9 

•86"'  '87«« 

em  61J 

27«4    27>« 
114     114 

102  102% 
S3       22^ 

84  84 
49%  49% 
18  18H 
3758  87% 
87  87>« 

85  26 
•70       90 


40%    41>< 
116     120 
48%    49'r 
94'tf    94Te 
•S4>t    25 
•02       66 
ISO's  131 


•41       42 
127     130 
100%  101 
11        UH 
36>a    36>a 
2(i''s    87 
84       84% 
160     150S 
'85>*    87'* 


•16% 

61  >4 

9% 

87 


61% 

9% 

2714 


lei's  102 

•17 

17% 

•71 

74 

•81 

S» 

9>fl 

»!% 

24 

84 14 

•55 

57 

204 

205 

17% 

17% 

11 

11 

29 

29 

•Sis 

4 

15 

IS 

•5 

!>>* 

18'b 

18»8 

113%  114% 
181     101 


21% 

•83 
49>4 
IS** 
37^ 
37^ 


21-!i 
84 
49  >9 
18 1« 
37»8 
38>« 


101%  102>« 

•laH  19   I 

21       81>«! 
166     161     1 
90>4    91     { 
54        54 

101%  101%! 

70»B     7118 

1'.'8     128 
100^101% 
■146     148 

78'e    79 

40%  40% 
117     117 

48>s    49>4 
•93's    95 
•84%    85  Vi 
'd2       68 
130     130% 

' 163 

•14%    15^ 

47%    47% 

126"  i26' 

101  >s  lei's 

•li  %    ll"* 

37       37 

26     ae'g 

82%  8318 
150     150% 

85>4  85's 
•16%    17'i 

60»8    6108 

•9  9% 

26%  2798 
114  1149b 
101     lOl 

21%  21% 
»83 

49>« 

18 

37'4 

36% 


14T. 
•l>t 
e4l« 
•52 
65^ 


IS 

1% 
64'« 
53>i 
56^ 


TboTsdar, 
Aug.  8. 


102's  102's 
•18%    18% 

2l>e  81'4 
156     161 

89%    90's 


IB 

•I's 
•64 
•58 

50»9 


16i« 
1% 
65 
58>s 
56»e 


70'«    70»8 
128     128 
1006b  IOO'b 
146     146% 

77''8    78% 

40»8    4<)»8 
118     120 

4>«>«    49 
•93       96 

25       36 
•62       66 
130»b  18068 
162     162 

14%    14% 
•47       47 1« 

- 41% 

■127     130 
-98 's    99'S 
•ID'S 
•SO"* 

25    ■ 

Si's 


103%  103% 
•18U    18% 

21H  219b 
166     161 

89>s    8098 


Friday, 

Aug.  S). 


16 

•I'S 

64's 

64 

58 


ISis 
1% 
64>s 
54 
50'a 


103 >4  lOS"* 
•181.1    18% 
2138    21»8 
xl6l     l«l 
89%    01 


[Vol.  Ul. 

and  atnoe  JAN.  1,  1895. 
Range  tor  year  1895. 


BTOOK8. 


11 

38 
26 
82 


148'g  150 


•70       90 
lot's  101% 
16%    17's 


72 
31is 
81s 
■21 
569b 


72 

sm 

!)38 

24 
66% 


20 t     205 
17'4    IT"* 

•11 
29 
3»B 

•14% 


•25 

•7 

•6»« 

17% 

20 

55 
•81 
•17% 
•115 
•62'* 

•8 

17»8 
•29 
•91 
US'allS's 


30 

7% 

17% 
2014 
SSI* 
si's 

la's 
"ei' 

8«« 
17!« 
SO 
92»9 


6's 

18>« 

•25" 

7% 
♦6 

1798 

19% 
55  >s 
31>4 

•17's 
•115 

•62'i 

8 
17's 

•28's 
93 


11'4 
29 

3% 
IS's 

5>e 
18% 

"so 

9 

6"* 
18 
19% 
55% 
SlVi 
I8I4 


65 
8 
17's 
30 
83 


2,')% 
14'e 
42 
12 '9 
•aig 

•46 

•78 

•13 
•6 
0^ 
819a 
16% 

•81  «B 

•a 


26 
14 '« 
42  H 
12% 

3 
49 
81 
13>4 

6's 

9'« 
21°8 
16'b 
64 

6% 


115'8  117's    115 

nKft.       not-         O^ 


84 
49  >« 
18 

37=8 
38 


•70       90 
102     102>e 
•16%    1798i 

73       73 
•30       32 19 
8%      9«8 
•2l»a    23's 

56'4    56«8 
■204     205 

1798    1768 


11 

29>s 
3's 
14% 
•6 
13% 

•26" 

9 
•6 

1798 

19>s 
•54% 
•31 
•17's 


11 
29  Is 

3>s 
14% 

5'« 
18% 

"so" 

9 
69b 

1768 

20  >B 

56 

Si's 

18»a 


•85 

87 

17 

17 

6978 

60«H 

•9 

»!« 

27'a 

27 't 

114 

L149B 

101 

101 

21% 

21% 

•83 

84 

48% 

49 

171s 

17% 

37 

3798 

3668 

37 

•24 

20 

•70 

90 

lOl's  101 '8 

-16% 

171s 

70 's 

70's 

•30 

32 

8% 

y'8 

lOl'slOl'ii 
703*    70»8 
128>6l2Bi« 
1006«  101 
■146     147 
78'B    78% 
•40'4    41 
■118     121 
48>«    48^8 
•93       95 
•24%    26'e 
•62       66 
ISO-*  130% 
I6214  162% 
.-14»B     15 
*46%    47»« 
•41% 

125's  125's 
•ga       9919 
•lOis    11 
•86       38 
25%    25% 
•Si's    88 
149 %  ISO 
8618    851s 
17       17 

eoifl  BO'S 

•9  9ifl 
•26«s  271a 
1141s  11568 
loo's  1011* 

22  2214 
•83       84 

4998  493e 
-17% 

36% 

36% 
•24% 

70 


18 
36% 

3738 

25% 
90 


101%  101% 
7098    71% 
128     128 
101     101% 
145     147 
78%    79% 

41%    41% 
118     120 

48       48 
•93       95 

25%    25% 
•62       66 
130%  ISO'b 
-16'.J     l(i3 

14%    14% 
•46%    47% 
•41% 
125     129 

99%    09% 

10%    10% 
-36       38 

25%    26% 

82       82% 
150     152 
•85       87% 
•16%    17 

60       60% 

9  9 

♦26       27 
116     119% 
100     100 

22%    22% 

8338 

49% 

17''8 

37 


56%    56% 
204     205 
17%    17% 


114%  116% 
•62%    65 


7'8 
17% 
•29 
•91 


27 
76 


87 

•74% 
112%  115 
105     105     j 
111%  111%! 
112%H2'4 

66'-!    67%; 
143     143% 

81       21% 
•85%    86 


25% 
14% 
41% 

18% 

•2% 
•45 
•78 

13% 
6 

-9 

21% 

16% 

68 
6% 

26% 

•74% 


26% 
14% 
42% 
12% 

3 
49 
81 
13% 

6 

9% 
21% 
17%] 
53 

6%| 

26%| 

75%l 


25% 
13% 
40''g 
12% 
2% 

•46 

•78 
13% 
•5% 
9 
21% 
16% 

♦53 
•6 

26% 

75 


as 

81% 
6% 
•11 
39% 
•128      . 
175%  175% 

•66%  ee^B 

36       36% 


36 
91% 
0% 
13 
29^8 


113%  115% 
104%  104% 
111  111% 
1U%113 

57%  SS^B 
143     145% 

21%    21% 


85 ''8 

34% 

92 

6 

•11 

28% 

128      

173      173 
•66%    66'8 

36%    37 


36% 
35 
92 
6 
13 
29% 


8 
17% 
30 
92% 
115 
26 
14% 
42% 
12% 

2% 
49 
81 
13% 

«% 

9 
21% 
17%) 
63% 

6% 

86% 
75 
114%  115% 
104%  104% 
111  112% 
111%  111% 

68%    60 

143'8  1** 

21%    21% 


36% 
34% 
93 
6 
13 
89% 


2  2% 

3  4    I 
•16%  lO'a 

85%  85%! 

40%  40% 

93  83% 


I'b 

3% 

•18% 

8478 

•40% 

93 


2% 
3% 

16% 

85  %i 

41 

93%1 


86% 

34% 

92% 

6 

-11 
29% 

128      

174     174 

•66%    67 
36%    37% 

100%  100% 
8%  2% 
•3%  4% 
15%  16% 
83  85 
40%  40% 
93       93% 


11 

29 
•3% 
•14 
6% 

18% 

•25" 

•8 

•6 

17% 

19% 

55 
•31 
•17% 
■115 
•62% 
7% 

le'B 

•29 
•91 
■116 
25% 
13% 
40% 
18% 
•1% 
•45 
•78 
13 
6 
S'B 

16% 

53% 

8% 


11 
29 

3% 
14% 

5% 
18''8 

"so 

9 

6% 
17% 
19% 
55 
31% 
18% 


65 

7-'9 
17% 
30 
92% 
118 
25% 
13% 
41% 
12% 

2% 
49 
81 
13 

6% 

S'b 
21% 

le'fs 

53% 
6% 


101%  101% 
16%    16% 

•70       75 

•30       32% 
8%      878 
21%    22 
86%    56% 

205     205 

•17%    17% 
11 

•28% 
*3% 

•13% 

4^8 

17% 


il 
29% 

4 
14% 

4'8 
18% 


♦25 

•7 

•6 

17% 

19% 
•54 

31 
•17% 


37 

25 
-70 
102 
•16% 
•70 


83  >s 
49% 
18 
37% 
.38% 
25% 
90 
102% 
17% 
75 


SO 

9 

6% 
18 

1038 

56% 

31 

18% 


115%  115% 
•63%    64% 


7% 
17 
-29 
•91 
'115%117i2 
25%    2.'5% 
IS'b 
41% 
12% 
1% 
•46 
•78 
13% 
•6 
S'B 
21 
16% 
S27e 
•6% 


7% 
17 
30 
92% 


13-8 
41% 
12% 

1% 
49 
81 
13% 

6% 

8'8 
21% 
16% 
6278 

6% 


26    I 
74%i 


86% 
73% 
112%  114% 
104     105 
111     111% 
•111%  113 

57%  5878 
142%  144 
20%  21% 
36%  38% 
84%  34% 
93  93 
67g      6 


25% 

73% 


20% 


29 

189 

171  172% 
86%  66% 
86       88% 


25% 

72% 
113%  114% 
104%  104% 
111%  112 
112     112 

68       58% 
•142%  144 

21        21% 

37%    38% 

34%    "~ 

93% 
5% 
'10 

29 
128       .... 
171     171% 
•66%    60% 

36%    36% 


Active  RR.  Stocks. 

At.  Top.A  e.Ve,  2d  InBtaLpd 

AtlandoAPaolilo 

Baltimore  A  Otiio 

Canadian  Paolflo 

Canada  Sontlieni 

Central  of  New  Jersey 

Central  Paoltlo 

Chesapeake  A  Ohio 

CUoagoAAlton •--- 

Chicago  BurUngton  A  Quinoy 

Ohloago  A  Eastern  aUnois. . . 

Do  pref. 

Chicago  MUwaukee  A  St.  Paul 

Do  pref 

Chicago  A  Northwestern 

Do  Pr*' 

Chicago  Rock  Island  A  Paoitlc 

Chicago  8t.  Paul  Ulnn.  A  Om. 

Do  pref 

Cleve.  Cinoin.  Chic.  A  Bt.  L. . 

Do  pref 

OolumbuB  Hocking  Val.  A  Tol 

Do  pref 

Delaware  A  Hudson 

Delaware  LaokawannaAWest 

Denver  A  Rio  Qrande 

Do  pref. 

Evaneville  A  Terre  Haute — 

Great  Northern,  pref 

niluoiB  Central 

lowaCentral 

Do  pref. 

LakeErie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern 

Long  Island 

Long  Island  Trao.,lst  ina.pd 

LouUTUle  A  Nashville 

LonlBV.New  Alb.  A  Chicago. 

Do  pref 

Manhattan  Elevated,  consol. 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  l8t  pref 

Do  2d  pref. 

MlBSonri  Kansas  A  Texas 

Do  pref. 

MlSBOori  Pacific 

MobUe&OUlo 

Nashv.  ChattanoogaASt.  Louis 
New  York  Central*  Hudson 
New  York  Chicago  A  St.  Louis 
Do  let  pref 

Do  2d  pref 

New  York  Lake  Erie  A  West'u 
Do  pref 

N.Y.A  N.E.  ,tr.  reo8.alllnB.pd 
New  York  New  Haven  Aflart. 
New  York  Ontario  A  Western 
New  York  Susq.  A  West. , new . 
Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  Paolflo... 

Do  pref. 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
Oregon  Sh.  Line  A  Utah  North 
Peoria  Decatur  A  £  vansvllle. 

PhlladelplilaA  Reading , 

Pittsburg  Clnn.  Ohio.  A  St.  L 

Do  pref 

Pittsburg  &  Western,  pref  ... 

Rio  Qrande  Western 

Rome  Watertowu  A  Ogdensb, 
St.  Louis  Alt.  A  Terre  Haute. 

St.  Louis  Southweetem 

Do  pref 

St.  Paul  A  Dalnth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Pacltic  Co 

Southern  voting  trust,  oertif . 
Do.,  pref.  voting  trust,  cert. 

Texas  A  Pacific 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Pactflo  Denver  A  Gulf. 

Wabash 

Do  pref. 

Wheeling  ALake  Erie 

Do  pref. 

Wise  Cen.  Co.,votlng  tr.  ctf 8. 
nisrellaneoas  stocks. 
26%    2678]^nierlcau  Cotton  Oil  Co 
72%    74 


Lowest. 


S%Jan.  30 

%  Feb.  27 
49  Mar.  8 
33  Mar.  8 
4S  Jan.  30 
81%  Feb.  18 
127b  Feb.  6 
16     Jan.  29 

Jan.     9 

Mar, 

Jan. 


Highest. 


147 
69 
50 
90 


Jan.  31 


837s  Mar.    9 

114%  Mar.  "" 
87%  Mar. 

137  Feb. 
60%  Jan. 
28%  Mar, 

104  Mar.  30 
35%  Feb.  13 
82  Jan.  10 
16  Jan.  29 
55     Jan.     9 

123     Mar. 


30%    30% 
8%      8% 
21       21 
56%    57% 
204     204 


17% 
11% 
29 

4 
13 

5 
18 

30 

8% 
6% 

18 

19% 

54 

31% 

18% 


17% 
11% 
29 
•3% 

"5" 

17% 

♦25" 

8% 
6% 

1768 

19% 

54 

♦30% 

•17% 

115 

64% 

7% 

17% 

•28% 

■88% 

■115%  117% 
25%    25% 
14 
41% 
12% 
2% 
49 
81 
13 
6% 
9% 
21% 
17 
53% 
6 


64% 

7% 
17% 
30 
90 


13% 
41% 

12% 
2 
•46 

•78 

1278 

•5% 
•8% 
21% 
16% 
•52% 
6 


155%  Mar, 
10%  Jan.  29 
32%  Jan.  29 
30     Feb.  20 

100     Jan.  28 

81%  Jan.     4 

6%  Jan.  28 

19  Jan.  31 
15%  Feb.  11 

-,.-.    69     Jan.  28 
2,195  134%  Jan.     2 
■  ""    83%  Apr.  19 
6     Mar.  25 
4678  Mar.  12 
6     Mar.    6 

20  Jan.  4 
104     Jan.     2 

91%  Mar.  4 
14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  30 
21%  Jan.  29 
18%  Mar.  11 
13%  Mar.  20 

64  Jan.  29 
92%  Mar.  15 
11%  Feb.  20 

65  Apr.  23 
24     Feb.  21 

7%  Mar.    9 

16  Feb.  2« 
29     Jan.  29 

193     Mar.  20 

15%  Jan.     3 

a's  June    7 

21     June  10 

2     Mar.    5 

9%  Mar.    4 

2%  Jan. 

13     Feb.  27 

4     June  18 

17  Apr.  5 
855  3%  Jan.  29 
100      3     Feb.     4 

19,890       7%  Mar.    4 

1,400    15     Jan.  12 

896    43%  Jan.  30 

300    28     Apr.  17 

15     Apr.  16 

264  112%  May     4 

100    35%  Feb.  15 

1,285      4%  Jan.  25 

2,785      8%  Jan.  29 

..    18     Feb.     5 

3    90     Feb.     4 

27  104     Mar.    8 

2,350    16%  Apr.  17 

7,446      8%  Jan.  29 

14,138    29%  Jan.  29 

2,299      8%  Jan.  30 

2,465         7g  Feb.  14 

...    41     Jan.  14 

73     Jan.  14 

1,165  7%  Mar.  14 
310  3%  Feb.  11 
732  638  Mar.  6 
7,210  12%  Jan.  29 
20,254  8%  Feb.  28 
408  85  Feb.  25 
600      2%  Mar.    1 


16     July  SO 

2     May  18 

66%  Jan.  18 

60     JiUy  18 

567e  Aug.    6 

104%  July     8 

20%  May  13 

23%  May  11 

ItiO     July     9 

92%  July  29 

57     May     8 

102     May  27 

72%  July  29 

128% -■Vug.    3 

10-i%  July  29 

146%  July  24 

80     Aug.    1 

417e  Aug.    1 

120%  July  29 

49%  Aug.    2 

9478  Aug.    5 

2778  Apr.     1 

69%  Mar.  27 

133%  Jan.  18 

166%  J  an.  18 

16%  May  11 

48%  May  11 

51     May  11 

134     June  20 

101%  Aug.    2 

11%  June  13 

37%  July  24 

28     July  28 

85     June  26 

153%  July  23 

88%  Jan.     5 

17%  July  29 

6278  Aug.    1 

10%  May  24 

29%  May  18 

11978  May     7 

103  June  18 
23  June  18 
88  June  19 
4978  June  20 
19  June  26 
39  July  8 
38%  Aug.  9 
27  May  31 
70     Jan.  18 

104  May  16 
18%  May  13 
72  May  25 
34%  May  17 
14%  May  13 
3278  June  15 
57%  Aug.    9 

218  June  18 
19%  May  11 
14%  Jan.  21 
43%  Jan.  18 

6%  May  13 
19%  Jan.  18 

8%  May  13 
27  May  11 
19%  May  1 
3i     June  11 

9%  May  13 

7  May  13 
21%  May  18 
22%  May  13 
55%  Aug.  5 
33%  Jan.  3 
197e  Junel7 
117%  Jan.  21 
68     June    6 

8%  July  29 
18  July  11 
31%  May  18 
95  May  11 
116%  May  15 
26%  Aug.  1 
1478  May  10 
44%  July  9 
1378  May  18 

4%  May  14 
49  June  14 
81  Mar.  21 
17%  May  11 

7%  May  14 

9%  May  13 
22%  Aug.  1 
18%  June  27 
547a  July    2 

6%  May  14 


35 
93% 

678 

12 
29 


114     115% 
101%  105% 

1 1178  11278 

111%  113 

58%    59% 
142%  144 
20%    21% 


36% 

34% 

93% 

•5% 
•10 

29% 
130     .... 
172      174 
'06%    66% 

35%    36% 


37% 
35 
94 
6 
12% 
29% 


Do  pref. 

American  Sugar  Refining  Co. 

DO                           pref- 
American  Tobacco  Co 

Do  pref- 

Chicago  Gas  Co.,  trust  reo'ts. . 
consolidated  Gas  Company 
Dls  A  c.F.Co.,tr.otf.  aUln8.pd 

General  Electric  Co 

NaaonalLead  Co ..^.. 

Do  Prsf- 

North  American  Oo.-.j. 

Oregon  improvement  Co 

Paomc  Mall..---"-- 

Pipe  Line  Certittoatas 

pSlman  Palace  Car  Company 
Silver  Bullion  Certlflcates..., 
Tennessee  Coal  A  Iron 

Do  ^         pref 

United  States  Cordage  Co..., 

Do  ^^        vrf>t- 

United  States  I.«iather  Co .... 

Do  ^P'** 

(Jolted  States  Robber  Oo.— . 
Wmitem  Union  Telegraph. .. 


1,850 

492 

143,411 

813 

17,848 

355 

97.253 

4,060 

20,660 

46,910 

2,919 

1,669 

1,890 

8.255 

l",424 

40,000 

13,047 

10 

3,512 

1,979 

5,170 

16.014 

1,000 

15,800 


18%  Feb.  13,  30%  May  13 
62  Feb.  18  797b  May  13 
86%  Jan.  3!l21%Junel8 
90%  Jan.  8  107  Aug.  1 
84%  Feb.  21  117     May  27 


103%  Feb.  27 

497e  July  16 

126     Jan.  29 

13%  Mar.  20 

2578  Mar.    4 

26%  Feb.  16 

78%  Jan.  28 

2%  Jan.  30 

8     Mar.    8 

20     Jan.  26 

95%  Jan. 

154     Jan. 

60     Jan. 

13%  Jan. 

74     Apr. 

78  July    9 

1%  July  25 

7     Feb.  27 

68     Feb.  27 

37%  June  28 

36     Jan.  W 


116%  June  21 

76%  Jan.  11 

149     June    8 

24%  May  13 

38%  Aug.    8 

38     Jan.  18 

94     Aug.    9 

7     May  18 

14%  May  24 

32%  June  13 

4!irtl     May  10 

2 1 178%  June  17 

10 '   68%  Apr.     1 

29i   40%  June 29 


102  June  26 
8%  Jan.  4 
13%  Jan.  4 
24%  May  8 
97%  May  27 
48  June  3 
91%  Aug.     9 


"These  are  bid  and  asked  j  no  sale  made.        II  Lowest  Is  ex  dividend. 


Acovw  10,  1893.1 
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MKir  tORM   sroOH    EXOHANHE  PBICES(Contlaned)-7.V^O/-/F£  STOOKH. 


iRMnnastooBS 
t  iBdlcMM  onUitad. 

4lb«Br  *  Bnaqaakaniia ..100 

Ateh.T.  *8.  r».pret  (wheaUaaed) 

Ball.  AO.  S.  W.  Diet.,  new 100 

BaUarUle  *  Boatk.  lU.  ptef.....IOO 
Boetoa  *  m.  T.  Air  IJae prat.. 100 

BrooUrs  BaTataaf 100 

Boaua  Baahwtar  A  Fltaibiuc.ioo 

_Pm*MpHL 100 

BoxL  OaiV  B«plda  *  Sor. 100 

OlflaiKl  A  rtttilwrg „  SO 

Dm  Itoisa*  A  rut  I  Oodm. 100 

rniterad. 100 

otUatk  aok,  Bbeie  A  AUanUe  1 .100 

_Prafen«d« 100 

nial  A  Pare  lUrqiuti» 100 

PMtarred. lou 

t><- Bay  Wla.  A  St.  P.  u.tao....lOO 

Pl>ll«ia<l  trut  raeto loii 

Howtaa  A  Ttaaa  Uaausi lOb 

miMla  CkBtnl  lesMd  ilaa»....loi 

Iii4lBBa  IlllBol*  A  lav*. lOO 

KaMwteA  MlahUaa loc 

KaoinkA  DeaMoEBca 100 

Pla<aci«d 100 

l^alar.M.  LonlaATcxaa 100 

M^mlatOaal SO 

rtttmwt SO 

M^avoHtn  Traetknl lOO 

MolauOBDtnl 100 

Jfasiau  UMlanat  u.  eU* 100 

««»«•*  "iaex „ SO 

■•wi!!23*"-* -**> 

^atarted ........100 

VaitoU  A  aoatlH>rB. 100 

PaaftoA  Baatam _ loo 

BaMaaUwAterMMPk. looi 

■>•<»'»?<>•  Wmfmmvrt lOO 

T«le4ot.UAra«aaiCHy<..l00 


■o  pnee  rrttey ;  iMaat  pnae  tkla  waak. 


')  in  1895. 


Bighetl. 


txxaitvm  STOCKS, 
f  Indloatea  onllBted. 


I  IS  V  July 

65    Apr. 

a    Jan. 

178     Jul7 

SO     Mar. 

0     Juor 


170 

July 

33 

July 

12 

May 

105 

July 

It) 

July 

■J« 

May 

eu 

Ai.r. 

♦ft'aJnlr 

ISS".  JuiV 

11 

Juui* 

*5 

JUII. 

U 

Jw.  ■ 

l»i\  JUl 

ITHM.., 

46 

Mav 

3 

Ma'v 

4«i  M«y 

SitfMav 

90 

July 

■J4 

Mav 

10 

Apr. 

« 

Mar 

t7>aJul\ 

l"«Apr. 

lOSHJ'uu.' 

13>«  M.y 

4 

May 

105 

Auk- 

lis' 

"»>!>. 

M 

A|.r. 

7 

July 

[(W 

A  IT 

401*  Mar 

R 

Mav 

Mlaeellaneona  Moeka. 

lAdanuExpreu 1001:150 

Ametloaii  Bank  Note  Oo  H 44 

Ameriean  Kxpreaa 100':il'l% 

Amer.  Talecrs^  A  Cable 100     — 

BayeteteOasff 50 

Bnnawlek  Company 100 

cue.  Juno.  By.  A  Stock  Yards. 100 

Pretarrod 100 

Colorado  Coal  &  Iron  DeTel...lOO 

Colorado  Fuel  A  Iron 100 

Preferred ..100 

'  'oliimbne  A  HocUng  Goal 100 

rulal  Cable 100 

•  '«•!  of  Maryland lOO 

>ia« 50 

i.'li'on  Kleetrlo  IllDmlDatInt;...IOO 
Krie  rclrnapb  A  Trippliune  ..100 

lllioola  Steel loo 

Interior  Conduit  A  Ina loO 

LtflaitOtM 100 

PralarTed 100 

Leklnh  A  WUkeabarre  Ooa]  f 

Marytond  CMl,  prat 

Mlgilyao-P^nlaaalar  Oar  Co . 
PianireA......... .......... 

MlaaaaMa  lion 

WaUoMtLlBaeedOllOo 

NatlaaalStarob  Mfi;.  Oe 

New  Oeouml  Coal 

Ontario  SUrer  Mtnln< 


...100 
,..100 
,..100 
,..100 
..100 
..100 
..100 
..100 
..  60 
-.100 
..10«» 
100' 

Texas  rtMlfle  Land  Trust 100! 

U.  8.0M4a(*,  (uaraateed IcO 

SiiSsr- •• ^•^ 

WaDa.rkraw 


I'eaaaylTaBU  Ooal 
PoataTrelenapk-Ctel 
VtaiekMrar  Mlalnc . . 


blev. 


t  Aetoal  (ale*. 


• lOOi 

prefWred 100 

fapraaa.... loff 


ygW  TURK  tiroCI  EXCHAMfiE  PRICES^STATE  BONDS  AUGUST  ». 


Bk<.DBITm. 


S^?ai^-oVd.\!!^a2fF 

raMttacaet. uSo 

ULCiaiei.;;;;;'*"'' 


—  J ■A.AtoS 1908    too 

}»•■.■• tOOe    108 

gfrnct^.. :'jo8|    m 

(^tiwy  jkjMUn.  ,  »»,    ts 

Aikkkaai    UTtaad.i:      .     .  ;ii«Oi      3 

_  do.  >•»  Ueltevd   ISO 

.  l!»  *y*»»y  cnwr«i  RR 1    1 

I>a«MaB»— 7*.  <•><>•  ,->i4 

Btaapad4« 
>«w  eenol* 

a"*!.  J*fi.*'^*L.**",*  »Uto»«t    for  the  WMk  Mdins 
Anput  8.  IWB.    W*  omU  two  eipktn  (00)  in  aU 


sxcoRrnEs. 


Bid.    Aak. 


Itaa< 


105 

iV6" 
IH 


•BODBITBB. 


•S- •r*^*** .1S»«-J8»8 

ea,Bew  bond* i4M-fri|>C'> 

do        "•waarav... 
OoBproBUo.  »-4«-v^ 

Sa 

Bedawptlon  4».......„;i.','l8d7 

do  4>aa 1913 

PaaltenUaiT  4>*i< 1913 

VlnUUa  tBoded  <lpbt  a-3*...lS91 
8a.  deferred  t'*t  rec'ia.  itamped 


."012 

..<ai8 


Bid. 


90  >• 

95 
105 
105 

83 
0 


llaiiaa. 


ImSlO         a4a.llL       ILT«n 


.081  (.(OO. 

t     IU.M<0.t 
V    1U.4I*.0 

.«!  ta.»««,» 

"       *.437,0 
•.«S.7 


Wow  Urk  Oily.  Bort*B  ud  PkiUdelphU  Baaks: 


«8>t 
7 


rVlTn.' 


tlI.0M.U  •M,-itM.»  1111b 

,»M,»  a4,3)Mi.a  ii«2u 

'~.0»*.»»7.«  1IP43 
,0«S.47«.8  llMl 


•.Oi 

o 


^m 


Msfelatkal 


;  1 1 1.860.0  6,840,0 

!iii,»ia,a6,M4.0 

lH.»»6.0e.M4.0 


B4!l,  794.1 

M.Wl.l 
01,ft8S.4 
90,430,8 

es,9i4,a 

6«,M7.6 
71.8U.9 


« Inaladiac  tot  Bo*tOB  aad  PMla 


VlseellaaMaa  aat  Uallsted  B8a4»  : 


T.  I>a**L(a.ft« I 


.■■• 


elli 


104    b. 


MatmoL  T*L 
MlehZ>Mil 


\L  A  TalTItt  »* 


0*alAI.-»V.y' 
i.S« 


>.X3kl«.— iMfa.f.      g-ihb. 

■  «on».  «• 101  "»b. 

n.  l*tA* •  7ri    I) 

.  Ill.oo.-istta.    lottUb. 
.  I'ti*....  'lli^b 

K'iuiuwj^iir.-Tu  &.*!;.  'it  fc 

?*■■  Up  IP  UlMaa-m  ».  8«.  i 

luiMBBiavlaKae.. ........     90   b. 

'ft'oi'l 'i  iM?*;*." «:;:::  IS  S; 

>iubaABaMbH.AL.(.4..     46    b. 


. of  BklTD 

►■<iau.O..L.,X  V  . 


...  _>ULCar  l«tl*.  ... 

Mntoai  t7alea  Telaic-d*  g.. 
S.  V.  A  S.  J.  TelapTireB.  Si.. 
Nartbwaetera  Talecrapb— 7*. 
Paepl*-*  Oa*  A  (Tiliig.  •*. 

Ok.  Ohleaco....{3d  g.  U. 

1*<  aaa*.  (.  8* . 


-^ VaUM  Goal  -l.i  «.  9*. 

aaaday  Creak  Coal  late  a*.. 
V,  a.  r<»«b*r  8.  f.  deb.,  K..0* 
Weatera  Cnioa  Talac.— <  .. 
WhMLL.K.AP!M<  oSl  Uta* 

ITallaied   Bead*. 
AMk.  T.  A  S.  r*  «*a.  4a.  w.  I.. 
Xaw  adjiutment  4s,  w.  I  ... 
0«»ateok  Tnaael— Ino   4*.. 


"<"*-"  *"ia4laa*as»noeM4;  "a"  prleeaMct. 
Bank  Mt«ek  Ust-Latoat  pricos  this  week. 


us  k. 

'106  b. 
113  b. 
no  b. 
106  Sa. 
101  a. 
•104  ifb. 
100  b, 
113^b. 
100  b. 
'  «8    b. 

aa^bi 

MSb 
0    b 


kAMka.  I  BtdTTA'.k: 


Mn.  Kzeb 

iiowefy... 

•  •roadway 
■au-h«*AI 


..MO      31U 


TaSbsT 


*  Latest  pnoe  tbla  waefc 
(•Not  listed.) 


Btd.1 


"SXnbs 


SAO 

lis 


V.018.S!S74.304.» 


••n*".... 
mbla... 


•  >  Ksob. 
f»«»  lUTar. 
nth  Wars.. 

l-lflb  AT«k.. 

•  s'.'i^.'i 
>    '  Htnat. 

Kourtb.  

uallatla.... 


41uu 

.    .1     1 
4nuil 

440 

ito 

165 

aoe 

\u 

1*0 

SM 

180 

160 

1700 

■JTiie  1 

l.'u        1.1(1 

170             . 

ll»      IMS 

300 

SIS    |> 

Oai«ald 

Oetmaa  Aoi. 
OaraaaBa.* 
Sarmsaia....  S»0 
UrasawMb  ..  IftS 

HaaoTvr Slo 

{Had.  KiT«r..{l»o 
Im.ATrad't'sis 

imait. 1140 

Leather  Utt',  170 

Uooola !«00 

MaabattaB.,[Ua 
Market  A  Pal  310 
Uaebaiuea'..ll>)d 
M'oba'ATrs-  140 
Msreaattls..  17S 
Msnbanta'..  1J3 
MsraVtaBx  IIS 
>r*iroi>alia  400 
Ml.  Mom4..  lOU 

Naoaaa ll.VI 

New  York  i230 
X.y.Cu'nly.  6511 
kx.l 


M  Y.Nat. I 


.1100 
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BOSTON.  PHILADELPHIA    AND  BALTIMOKE  STOCK   EXCHANSES. 


Aetiv*  Stocks. 
1  iDdlcalM  nnllited. 


ry  Share  Price*  —  aot  Per  Centum  Pricee. 


Batunlsy, 
Auk.  3. 


Atoh.  T.  *  8.  Fe  {BotU>H).\00    tl8^  ISJg 

Atiantlo  A  P»o.  "        IJS .      '  "•  „i^ 

B»ltluiore&Ohlo  (flo«.).100|' 65 

Bait.  City  ("""'K't   "  2J    ......  -   • 

Baltimore  TrmoUou  "  SS      20*1  SOJt 

B«lUmor»Tr»o'n1I(PA.7.).  SS!     20»b  20% 
BoetooA  An>any(Ba<(on).t(^   211 


100 
100 
100 
100 
100 


211 


BMtoaA  Lowell 
Beaton  A  Maine 
Central  of  Maaa. 

Preferred 
Ohio.  Bur.  A  Quin. 
Chle.  Mil.  *  Ht.  P.  (P*i/.).10O 
Cho.O.*«.vnt.t.e.     "  SO 

at.8t.Ky  of  Inili;  100 

BeotrlcTnK'U'n       "  50 

Fltobburic  iiref..rBo»»on;.100 
LehiKh  VaUey..  (I'kUa.).  50 
Maine  Central  (Bo<fa»t).100 
Metropol'n Tr»o.T  rPAiO. 100 
Mexican  C'enfl  fBot/oiO.lOO 
H  Y.*S.E..ir.rec.5     "        100 

Prefenea,tr.reo.4  "  100 
Horthem  Central  (Ball.).  50 
Morthero  PaclUo  (PhUa.)\00 

Preferred  -       100 

Old  Colony (Botton)  100 

Penn«ylvanla...Ci'AUa.>.  50 
PeopIe'sTractlon       "  50 

Phlla.  A  K»>a(ling.       "  50 

Phlladclph  Trao.        "  50 

Onion  P»citlo...fBotfcmMOO 
niacellaneoae  Stocks. 
Ajn.Bug'r  Relln.i;ctfo»(o»A .. 

Preferred " 

BeU  Teleolione..  "  100 
Boet.  A  Montana.  "  25 
Bntte  A  Boston..  "  25 
Calumet  A  Heola       "         25 

Canton  Co (Balt.).lOO 

Consolidated  Oa8  "  100 
Eleo.Sior.  Hal'y1I(PAi/n.).100 

Preferred  V  "        100 

Brie  Telephone. ^£o<ton>. 100 
eeneral  Electric.      "       100 

Preferred "       100 

LimsonStoreSer.  "  50 
LshrhCoalA.Sar.rPAUo.;  SO 
N.  E. Telephone  (Boston). 100 
Unlt'dGasriiip.Ha'Ai/a.;.  50 
Welsbach  I.iiiht  1i       "  5 

West  End  Land.. CBofton;  . 
i  All  Iniitalmente  paid. 


20'J 
174     171  >s 
1S>* 


91 

71% 

15 

67 

74 


♦S5 

00  >6 

70  »8 

15 

87 

74 
•90  ■• 

37<e    37>a 
135     140 
100  >• 
•12 
•oS"* 

96 

•8 

•18% 
180 


12>4 
56  >« 
96 


5>. 
19>4 


54  W 

84»« 

65  Hi 

65% 

H\ 

8'« 

84% 

84% 

'13>4 

13% 

11298  lilt's 

104>3  106 

195>«  19S>< 

85>« 

H1\ 

2038 

•Z-i'f, 

309 

310 

-67 

•63 

87 

39 

67% 
•35% 


39  >s 
39i< 
57% 
36 


•22 
46 


46  *« 


80       80% 
78       78 
•2  2t 

'  Bid  ann 


Monday, 
Aug.  5. 


tlS% 


18% 

3 
68 


20>«    20i« 

■i0>«    20% 
211     211 
'202     204i« 
175     175 

14 

•88 

90  >• 

70% 

14^t 

87 

75 

91 

37>4 
■IL'ti 


9l>« 
71% 
18 
57 
75 
92% 
37% 
128 
100%  100% 
1238     12% 
86%    56% 
•95     lOO 
•68% 


5% 

•1838 

180 

84% 

65% 

9 
84% 
13% 


5% 

18'8 

84=^ 
66 
9 
84''8 
13% 


113^8  118% 
104%  104% 
196  190% 
89%  93% 
22%  24 
310     310 


67 
63 
40 
40 
57 
38 


22 
46 

•87% 
80% 
79 
2% 


67 

63 

43% 

43 

88 

35% 

70 

22 

46 


81 
80 
2% 


aaked  prices; 


Tuesday, 
Aug.  6._ 

(18%    15Se 

.!""  "ei" 

7i%    72% 

20%    20% 

2l3»    20% 

211      211 

204%  204% 

175      175 

13%    13% 


57% 

91 

71 

18 

57% 

73 

92% 

37% 
134 
100% 

123e 

86°8 
100 


90% 

70% 

14'e 

57% 

72% 

92% 

37% 
138 
lOU 

12% 

86 
♦.48 
'68% 

'8         5% 

18%    18% 
180%  182 

84%    54% 

65%    65>«i 
8%      8'8 

84%    84''8 
•13       13% 

114%  11 5 1 
105     105 
197     197% 
92%    96% 
23%    24% 
309     310 
•67       70 
62%    62% 


44 

44% 

56% 

36% 

67 
•22 

4U% 
■87% 

80 

79 
2% 


45 
45 
57% 
36% 
68 
22% 
46% 
89 
80=8 
79 
2% 


no  sale  wa- 


Wedneaday, 
Aug.  7. 


tlt^    15 


.-    68 

72%    72%      72% 
20%    2U%      20% 
20       20%      20 
211      211    I  211 
204%  204%  *204% 


Thursday, 
Auk.  8. 


tl8 
*1% 


15i« 

65' 
73 
20% 
20 

;ii 


90% 

70% 

15 

57% 

74% 

92% 

37% 


178      178 

•13% 

•55 

8978 

70% 

14''( 

57% 

73 

92 

37% 
136 

99 

12 
♦58 
•95 

69 

8 

•18 

181 

84 

65 


99% 
12 
55% 
100 
69 
5 
18% 
181 
84% 
65 
8%  SiSi- 
84       84% 
13       13 

112''g  114% 
104%  104% 
197%  197  H 

87%    91% 

21%    22% 
310     310 

•67     

•62% 

42% 

42% 

55 

37 

63 

22% 

46% 

87% 

79% 

77 
•2% 
aaile. 


63 
44% 
43% 
86 
33% 
70% 
22% 
46% 
87>k 
80 
78% 
2% 


•175     176 

13% 

55      

89<^  90% 
70%  70% 
15 


•73  74 'e 
92%  92% 
37%    37% 

136      138 
99%    99% 


i2 

56% 

95 


17% 
181 
54% 
65 

84% 
13% 


113%  114% 
104     104 
196%  197% 
87        89 
21%    22 
307     310 


12 

56% 

98 

•68% 
■I's 

17% 
181 

54 

64''8 

%l" 
•13 


•67 

63 

42 

42 

54% 

37% 
•69% 
•22 
*16 
•87% 

80 

78% 
2% 


63 
43% 
42 
55% 
38 
70% 
22% 
46% 
88% 
8« 
79 
2% 


Friday, 
Aug.  9. 


tl5 

•1% 
•64 
•73% 

'ig^B 

20 
■211 


15% 
1% 
68 
73% 
20 
20 
211% 


204%  205 

175 

175 

•13 

13% 

•47 

50 

89% 

90% 

70% 

7m 

14-'9 

18 

56% 

57 

73 

•92% 

9L'% 

37% 

37% 

136 

13S 

99%  100 

•11% 

12 

56% 

66% 

95% 

98% 

'68 

69 

4''« 

5 

17% 

IS 

180 

IHl 

54 

64% 

64% 

6,'i 

8'8 

Slh« 

84% 

84% 

13% 

13% 

114%  115 
•104%  105% 

197%  197% 
88%    91 
21%    22 

307     307 


-67 
•63 

42 

42 

53% 

87 
•70 

22% 

•87% 
79% 
78% 
•2% 


70 
63% 

44 
43^8 
56 
37% 
71 
22% 
46 
88% 
79% 
78% 
2% 


Bales 

of  the 

Week, 

Shares. 

12,741 
50 


160 
1.090 
3,104 

26 
fB 
20 


10,76v 
8,503 
1,506 

645 
1,022 

287 

923 

1 

2,344 

3,390 

563 

230 

30 

1,890 

122 
37 

476 
2,935 
4,096 
3,513 

133 


20,816 
383 


Bange  of  sales  in  1898. 


Lowest, 


3%  Jan.  30 

•80     Jan.  23 

49''e  Mar.    8 

89%  Mar.  11 

14%  Jan.  28 

14%  Jan.  30 

206%  Mar.  13 

196%  Jan.     2 

160     Jan.     2 

5     Apr.  13 

48     Feb.  28 

69%  Mar.    4 

54      Mar.    9 

11%  May  11 

34%  Feb.     2 

70     Apr.  22 

82%  Jan.  11 

27%  Mar, 

125  %  Jan. 

81      Apr. 

5  %  Jan. 

29     Jan. 

59%  B'eb. 

64     Jan. 

2%  Jan. 

13     Feb.  27 

176%  June    1 

48%  Jan    30 

43%  .Jan.  26 

3i3ig  Mar.    4 

76     Apr. 

8     Mar. 


8 

7 

2 

31 

29 

8 

29 

30 


86%  Jan. 

90     Jan. 

272  175%  Apr. 

47,213    33%  Jan. 


16,935       9 
171  280 
50    67 
294 
16,814 
3,396 
2,75 
6,212 
347 
137 
125 
17 
3,386 
3,482 
270 


Mar.  12 
Mar.  12 
July  27 
00  May  17 
26  June  13 
28  Apr.  5 
45%  Feb.  13 
25''8  Mar.  4 
60  Feb.  5 
22  July  12 
40%  Mar.     8 

66  Feb.  18 

67  Apr.     2 
36     Mar.  28 

2     Jan.  30 


t  2d  insltaiment  paid. 


Highest. 


H6     July  30 
2     May  18 

65  Jan.  21 
74  June  12 
21%  June  17 
21%  June  17 

213     July  10 

204%  Aug.    6 

177%  JuuelS 

16     May  13 

60%  May  14 

92     July  29 

72%  July  29 

15%  June  17 

57%  Aug.    6 

87     Jan.     3 

93%  June  12 

39     May  11 

140     July     8 

106%  Jan.     3 

13%  May     7 

56%  Aug.    6 

10i)%  June21 

70%  June    7 

7 '8  May  13 

25%  May  14 

182%  June  19 

54%  July  11 

66  Aug.  2 
10%  May  18 
99%  Jan.  2 
17%  May  10 

120%  June  13 
107  Aug.  1 
210  May  20 
99%  July  30 
28%  July  31 
330  July  29 
91%  Jan.  16 
65%  Jan.  2 
45  Aug.  6 
45  Aug.  6 
60  July  16 
38%  Aug.  7 
72  July  8 
25%  Apr.  16 
49%  Jan.  5 
91  July  15 
81  Aug.  5 
80  Aug.  5 
33i«  May     9 


Inactive  Stocks. 


Pricts  0]  August  9 
Atlanta  A  Charlotte  (£a<(.).100 
Boston  A  Providence  (£o«/o)i).100 
Oamaen AAllantlopf.  U'AUo.).  60 
OaUwIssa "         60 

1st  preferred "  50 

Central  Ohio (Bolt.).  60 

Chicago  &  West  Mich. (JiMton).  100 
Connecticut  di  Pass..       "        100 

Conneoticnt  River "        100 

Oensol.  Tract  of  N.J.1i(PA«a.).100 
OelawareABoundBr.  "  100 
runt  A  Fere  Marci...(£a«ton).100 

Preferred "        100 

Bestonvllle  Pacseng.  (Phila.).  50 

Preferred  1! "  50 

Bunt.  A  Broad  Top...       "  SO 

Preferred "  60 

Kan.  C'y  FUS.  A  Mein.(£o«ton).100 

Preferred "        100 

Little  Schuylkill (PAifo.).  50 

Mine  Uill  AB.Uaven  "  50 
Me»«iuebonlnK  Val ...         "  50 

North  American  Co..  "  100 
North  Pennsylvania.  "  50 
Oregon  Short  Line... fBo«(on>. 100 
Pennsylvania  A  N.  W.  fPA«o.>.  60 

FhUadeL  A  Erie "  50 

Batland r£o«<on;-100 

Preferred "        100 

Southern (Bait.)  .100 

Preferred "         100 

West  End (Botton).  80 

Preferred "  80 

Dmted  Cos.  of  N.  J..  rPAifa.^.100 

Weat  Jersey... "  60 

West  Jersey  A  AUan.       "  60 

Western  N.\.  A  Penn  "  100 
Ikuoonsin  Central. ..r£o«<on;. 100 

Preferred "        100 

Woro%tJ<ash.ABooh.       "         100 

HISCBLIJtllBOCB. 
AllouezMln'K,aastpdf£ot(on>.  28 

Atlantio  Mining •'  28 

Bay  State  Oa«  1 "  80 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Elect II..        "  25 

Franklin  Mining "  25 

Frenchin'n'Hliuy  L'd.        "  6 

nilnulsBtecJ "         100 

KearHarge  Miuing....       "  25 

Osoeola  Mining "  25 

Pulluiaa  Palace  Car.  "  100 
Penpsylvauia  Bteel..  (PAito.).100 

PreferredU "         100 

Qnlnoy  Mining (Boston).  25 

nmaraek  lllnlng....       "  25 

Water  Power "        lOO 

Weatingh.  Elcc.  AM..       "  SO 

Prel..  cumuluiive.         "  50 

.    Bondi— Botton, 
At.'I-op.Afi.FTlOO-yT.4g.,1989,  JAJ 


Bid. 


94 

263 

34 


48% 


100 
266 


3% 


22 
145 
240 


11 
40 


22 
70 
63 
70 
68 


88% 
8 


23 
147 
280 


168 
14 
48 
60 


32 
62% 
23% 
80 


3 
70 
13% 
41 
76 
92 
236% 
66 
28 

4% 

6 


120 

1% 
24 

9 

4% 

1% 

1 
21% 

1 

74 

20% 

40 

171 


110 

144 

165 

1 

36% 

64 


2d2V4s,g.,01aasA 
Boaton  United  Qas  1st  5s, 


80 
1989,  AAO,*  33 

J  77 


8% 
39 
28 

3% 
71 
14 
41% 
76% 
92% 


4% 
6% 
25 
130 

1% 
24% 

9% 

5% 

2 

1% 
22 

2 

74% 

20% 

40% 

172% 


146 

168 
1% 
37 
84% 

80% 
33% 
78% 


Inactive  ttockti 


Bid. 


*  Price  Includes  overdue  coupons. 


Boston  United  Oas,  2a  m.  58..1939 
Bnrl.AMo.  KiverEze  upt  6r,  JA.r 

Non-exempt  6s 1918,   JAJ 

Plain  48 1910,  JAJ 

Ohio.  Burl.  A  Nor.  Ist  5,1926,  AAO 

2d  mort.  6e 1918,  J&D 

Debenture  68 1896,  JAD 

Ohio.Bnrl.AQuinoy48..1922,FAA 

Iowa  Division  48 1919,  AAO 

Chic.  A  W.Mich,  gen.  5s,  1921,  JAD 
Consol,  of  Vermont,  Ss. 1913,  JAJ 
Current  Kiver,  let,  58..1927,  AAO 
Det.  Lang.  A  Nor'n  M.  7s.  1907-,  JAJ 
Eastern  Ist  mort  6  g.l906,MA8.. 
Iree.£lk.AM.V.,lst, 68.1933,  end. 
K.C.  C.A8prlng.,l8t,5g.,1925,A&0 
\K  0.  F.B.AM,  con. 6fi,  1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,  28,1927,  MAS 
K.C.  Bt.  Jo.  AC.  B.,  79. .1907,  JA.I 
L.  RockAFt.  8y  1st, 78. .1905,  JAJ 
Lonie.,Ey.A8t.L.,lst,6g.l926,AAO 

2m..  5—6  g 1936,  AAO 

Har.  H.  A  Ont.,  6b 1925,  AAO 

Mexican  Central, 4 g... 1911, JAJ 

1st  oonsol.incomes,  3  g,  nonmum. 

2d  oonsol.  incomcB.  38,  nonKtnm. 
N.  Y.  A  N.Eng,,  1st,  78,1905,  JAJ' 

Ist  mort.  68 1905,JAJ 

2d  mort.  6s 1902,  FAA 

Ogden.  AL.O.,Con.6s...l920,A&0 

Inc.  6s 1920 

En  tland,  lst,88 1902,MAN 

2d,  58 1898  ,FAA 

Atlantic  City  Ist  5s,  g.,  1919,MAN 
Bel  videre  Del. ,  lat,  68 . .  1902,  JAD 

Buffalo  Ry.  con.  Ist,  Ss 1931 

iCalawlBsa,  M.,7b 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  6s.. 
,Citizen8'  St.Ry.of  lnd.,oon.5s.l93a 
Coluuib.  St.  Ky„  1st,  con.  58.. 1932 
Columb.  O.  CroBstown,  l8t,S8.1933 
Cousol.  Tract,  of  N.  J.,  Ist,5s.l933 
Del.  A  B'd  Br'k,  let,  78.1905,  FAA 
Esaton  AAra.  l8tM.,58.1920,M&N 
Elinir.  &Wilm.,lat,  68.1910,  JAJ. 
Uestonville  M.  A  F.,  con.  58..1924 
Hunt.  ABr'dTop,Con.58.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,  JAD 

Oeneral  mort.  4%s,  g.l921,Q— F 
Lehigh  Val.Coal  Ist  58,g.l983,JAJ 
Lehigh  VaUey,  Ist  6s...  1898,  JAD 

2d  7s 1910,  MAS 

Oonsol.  6 1923,  JAD 

Newark  Passenger,  con.  5g...l930 
North  Pean.  Ist,  7s.. ..1896,  MAS 

Gen.  M.  7s 1903,  JAJ 

Petuisyivanla  gen. 68, r.,  1910,  Var 

Oonsol.  68,0       1908,  Verj 

Consol.6s,r 1919,  Var 

CoUat.Tr.  4%  g :.igi3,  JAIi 

Pa.  A  N.  Y.  Canal, 7s. ..1958,J*D 
Con.  8a. 1989,  A<teO 


52 

115 

5106 

90 
105% 

99 

99% 

95 

98% 

80 

90 

70 

67 
5120 
§127% 
5  70 
5  98 

§121% 
i  92 
§104 
(  90 
§108 
§  65% 
18 

.     9'3 

*120% 

*114 

*112 

5109 

§   15 

5109 

H00% 


102 


108 
110 


97 

97% 

85% 

127 

1U9% 

117 

111% 

106 

111% 

106% 

104% 

io6% 

137 
122% 
103% 
104 


53 
116% 
107 

95 
105% 
100 
100 

97% 
100 

85 

91 

85 

70 
121 
128% 

80 

9.'4% 

62 
123 

95 
104% 

95 
108% 

66% 

18% 

11 
121% 
115 
112% 
110 

20 
110% 
101% 


Bondti 


103    1 


109 

102" 

t02% 

86 


111% 


133 

121 

116% 

106 

124% 


112 
107 


103 

107% 

\39 


105 
124% 

122' 
117% 


109% 


People's  Trac.  trust  certs.  4a. .1943 
Perdomen,  Ist  Ber.,5s.l918,  Q-^ 
Phila.A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  58 1933,  AAO 

ConsoL  mort.  7b 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.  6  g. ,  1897,  AAO 
Con.  M.,5  g.,8tamped,1922,MAN 

Terminal  88,  g 1941,  Q.— F. 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78.. -.1900,  FAA 
KooUester  Railway,  con.  oa  -.1930 
Bchuyl.R.E.Side.latS  g.l935,  JAD 

Union  Terminal  Ist  59 FAA 

BondscBaltimore. 
Atlanta  A Charl.,  1st  7s,  1907,  JAJ 
Baltimoire  Belt,  iBt,  58.1990,  MAN 
Bait.  C.  Paaa.  lat  5a. . . .  19  U ,  MAN 
Bait.  Traction,  Ist  58.. 1929,  MAS 

Exteu.  A  impt.  68 19U1,  MAS 

No.  Bait.  Div..  58 1942,  J&D 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitts.  A  Conn.,  5  g 1925,  FAA 

Btaten  Island,  2d,  5  g.l92ti,  JAJ 
Bal.AOhio8.W.,l8t,4%g.l990,JAJ 
OapeF. AYad.,Ser.A.,6g.l9 16,  JAD 

SerieB  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Cent.  Pass.,  lat  5s 1932,  MAN 

City  A  Sub.,  lat  5s 1922,  JAD 

Chart.  Col.AAug.6xt.59. 1910,  JAJ 
CoL  A  Qreeuv.,  Ist  5-68.1917,  JAJ 
Oa.Car.  ANor.  I8t5  g.. 1929,  JAJ 
Georgia  Pac,  1st  8-6s...l922,  JAJ 

North.  Cent.  6s 1900,  JAJ 

68 1904,  JAJ 

Series  A,  Ss..... 1926,  JAJ 

4%s 1925,  AAO 

Piedm.A0am.,l8t,  Sg.l911,  FAA 
Pitte.AOonneUs.lat78.189B,  JAJ 

Southern,  1st  5s 1994,  JAJ 

Virginia  Mid.,  Ist  68.. .1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS 

5th  Series,  6a 1926,  MAS 

WestVa  C&P.  l8t,6g.l911,JAJ 
Wept't  H.C.  Oonsol.  6  g.l914,  JAJ 
Wilm.  CoL  A  Aug.,  6a..  1910,  JAD 

:  MlSOBLt,ANEOnB. 

{Baltimore  Water  58...1916,  MAN 

Funding  &B — 1916,  MAN 

Exchange  S^ca 1930,  JAJ 

Virginia  (State) 3s, new.  1932,  JAJ 
Funded  debt,  2-3s 1991,  JAJ 

Ohe8apeaKeQas,6a.....l900,  JdtD 

Consol.  Gas,  68 1910,  JAD 

SB 1939,  JA.7 

Equitable  Qas. 6b  191M.  a* 


Bid. 


102 


103 


120% 

126% 

115 

104 

100% 

104% 

102 

113% 


ABt, 


95% 
104 
US 
104% 


127 


104% 
113% 


110 

..... 

120 

106 

107 

115 

110 

111 

106% 

107% 

109% 

LIO 

104% 

•  >■■ 

112 

111 

.. 

82 

86% 

65 

' 

65 

112 
110 
106% 
112 

85% 
113% 
110% 
116 
113 
109 
103 
107% 

97 
117 
120 
113 

85 
105% 
108% 
114 
115 


112% 
110% 
107 
113 
87 
113% 

111" 


107  ■'a 
97% 


,109 
116 

118 


123%  124 

i05%!i05% 
75%  ... 
63 


117 

108%  108% 


V  Unlisted. 


§  And  accrued  Interest. 


t  Last  price  this  week. 


AV0C8T  10,  ia»3.] 
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KIW  TOBK  STOCK  EXCHAMOE  PBICBS  {Co*Umm«i)-ACTIVE  BOPTDS  AUGUST  9  AND  FOR  YEAB  1803. 


Radjioau  a»d  Mikku  Bosd*.  {flf^,   -  •  - 


ImUm)  in  1895. 


Ltwtwt.    I    BigUt. 


\ 


Amer.  CM  MOtLdebMSclSOO  ,<l-F 

Aw'i».p.*»'J.-100.jrT..4«.1989  J  *  J 

»^  CL  "A"  l»t  lUBUa.pd.B9  A  *  O 

AU.  *  Pm  -Onw..  4  {■ .  ■ .  1937  . . . . . .  „ 

BNOklyv  B*'.-!**!**-}?;*  6  i  2 
nntOB  KlavM««.-«g....l»37  MAM 

B'kljnWhrfAW.H— l»t.»«.ic.'4a  »  A  A 

CBUadaSouUieni.— latftt  ItM^  J   A  J 
M,S« 1913  MA  B 

OMLOk.-B.AW.lstoon..'^*  i'"'       

Oaatnl  of  .s.  J.-Con». . "  J 

Oo«»ol.,7» ^  » 


)rt«we.*8.--,-- 


licasb. 

If    SOJ^ 

t   27i^l>. 
SlL.a. 
lOtJi-j 
luft'-j 
1U3    b. 

!  :iu   b. 

I  e3Tft 
IIJ    b. 
•117    b. 

1171, 


A 
A 
A 
A 
A 
A 
A 


■*         '■■■■«gM*9«i913  >r.'. 

A».Ooek*lanr^...i92i  J  .&.  - 
OM«airMiae.-Ootd.««.lt»y8  J  A  J 
Cknw*Oklo.-6«r  A,«S.1906  A  A  O 

llOT«»a«<^  •  t i«ii  A  A  o 

lMeoBM>L,&8 ^ 

0— »»!*»■».« 

B.*A.DlT.,f*teait..'(.  .        -   ^ 
"  SdeaD.,4c.lv-''^  J   A 

Blll.lAX.*Bt«S«B.-5(.liN>;  MA 
CM«.BDrLA<).-CDB.,7«.l»<><  ■    » 

OMaatar*.  S*. 191 

OMTWtiKe  9a 19<' 

Oaavw  UlTlaioB  4a 19'.:.  .  ..    . 

■•teBa*KxU(nakm.4«.l»27  M  a  .s 

aaD.Aei.jM.-coB*.,a*.i9ii  ma  r' 

Cktaw*E.IU.-l(«,*.t.,««.19v7  J  AU 

OmwI.,6k 1934  A  A  O 

a«Mrftlcoa*ol.,l«t,A<..lv37  M  A  .N 

BjlMtB  A  KrKk-lrt..  ft  <.19a J  MAM 
hl»«l.S« 19e2    0«t.  I 

IMAaMl.*a-la«.&f..l937  J  A  J 

Ut.BoflUwcatI>tT..6*..19W  J 
lst,Be.  Mtu.  Dtr  .••...19iu  i 
lM.Ck.APM.W.I>(T..5«.l».!l  J 
Chle.*  Mo.  KIT.  UlT.,ft«.  iw-iii  .1 
WiM.  AMlDn.,UlT.,ft(.lWl  J 

TarmiMLftf 19U  i 

B«a.M.,4s.,Mr1wA...lv«v  J 

mLAMar.— IM,c<m..a<i.l»13J , 

Ohte.AH.  W.— t>MML.7*.191&-  *t-r  ' 

CoaroB.flotd.7* IMSlJ  A  1> 

•lJkJilBaAiid,«a 1K»>A  AO 

aukiBf  taaco* ir.-  '  ^  <■ 

"^-' — '—■ •  '-"-A^Sa.WJ 
kta...lWo 

IWH,  ■    ~  ~ 

>••.— 6«..oaap.I»17  J  A  J 
■  •A4a*L,ft«^..lVJ«  J  A  J' 
■yAf  <»>— »tf».5«...19ai  M  A   - 
kM.r.M.*0.-<t*....lWH>J  A 

•toatfAOMMn.— S«..19I7  J  A 
C.CC:*L-«Maai.,7  (.luu  J  A 
a»»*ml«— —t, 6 ...... iKJtiJ  A 

CXU;^**.!.— f».4MI..4«.  1940  A  A 

I— u«i».4> IWMi  Apr.. 

OnLCoAl*  lrvm.~*t IMX'  »  A  * 

0*ia.Val^roL-€M.,AB.193l  Max 

Otmmmi,»a IIMH  ■<  A  ' 

I>«af«r*lu«Or.— l««,7f.l»ou  M  4 

lM««aael.,4c. ll»3«  J  A 

D*l.lM.»k.*AU.— 6f...l»3T  J   A  J 

n.m.»u»mi.axw.-*g.  mu  a  i« 

9»i,H  •■■tiAa.-IC.AF.D.lilAg  MAX 
eMklUMUM.4akL6o.(...lU-3  J  A  l> 
■••AAT.CM«.4W.4«^.iril  A  A  U 
nil»t<«r>— I      H.I  . . .  1»»3  M  A  .<< 

WoalanUMa,  U(,4«,(.1IMI  f  *  A 
lat.Aunl*U«•r.-l•^•■.l•l»M*  «i 

M«-a* i»g»  M  *  SI 

lavAOauiBL— l«i.Sg....l»3«  J  *i> 
~        lOikStoT^l«t,l(..l»-ia  J   A  J 

'  'MM^iM..»f....i9i»  q-r  I 

lAWaM— 6s....lWr7  J   A  J 

,lm,7:lltwJ  A  J 

.  .     t7A....19«8;J  *i> 

«rO.*MoMI«,l*(,«f..l»auJ  A    - 

«     34.  ec.wauJ  A 
eM«m,e(...........^.i9aoJ  a 

UalM^4>. 1»4V'J   A  J 

umulrUXk^utji%d.jtg.t7\r  a  ai 

LMla.a.A.AUW-lal^l91u'J  A  J 

imL.«C 19ie'A  AU 

kM.l.*TMM.— «B.1»17  r  A  A 

•MM  aoaaot.  4A l»9v  A  A  ' 

■atrawBlvTUad.— lat,«f.l9(M  J  A 

M.«a. lowMA 

i.GaBt-ln.oaa«.,7*.19(M  MAN 

',•• 1903  MAM 

n^W.-l«t,flf.l»3I  MAR 

BzMA.AIaf^ftf.._^lMw,r  A  A! 
llliui.A»t.U-U(«aA.aa,M.lB34M*  K 

fi•.&.AS-I•t»•,Z^lMllA  AO| 
.K.  ATaiM.— >M,4a.t.l»90  J   AD 

"'l*^« 1990  F  A  A 

Vm.— l««,«oa.,  •  (....1930  MAN 


1' 
1- 

I-.   . 
Ill's 

83 
■  99    k 

90    A 
10S% 


I'.-U  b. 
llSisb. 

•ia7'«b. 

101 '« 
9»    b. 

a»  K 

•2  V, 

Il.^  b. 
n«  b. 
lis 

lOd  b. 
110 

iiittb. 

9«  a. 
tl8    b. 

142  A 
!»!>■ 

117         bL 


110>«  Feb. 

I  «2  Mar. 
16i«M»r. 
17  Mar. 
44i«Jaii. 
80  Mar. 
84>«Mar. 

102i«Aii«. 
109  Jan. 
102>sMar. 

50  Jaa. 
IimOb. 
114  Mur. 
Ill  Jau. 
101\.M»r. 

85     .Mar. 

"  1  ^  Aj.r. 

i  Keii. 

Ajir. 

..„'«  Apr. 

1U3>«  Mar. 

e9>t  Mar. 

9 1     Feb. 

8S     Apr. 

95     Mar. 

I I  a      iiu-. 

-  Mar. 
Mar. 

^..  ^  Feb. 

oHU  Feb. 
llft'iMar. 
114  Juoe 
lamApr. 

9e     Feb. 

77     Mar. 

14\  Mar. 

90  June 
IM  Ftb. 
114SMar. 
1  IS  Mar. 
109>t  FeU 
104  Feb. 
107  ••  Jaa. 
I09%F*U 

•7  rWk 
ll«  iam. 
IM  Majr 
llVSJoae 
114     Jana 


Ill4     Aiii;. 

taixgJuiv 

34 >4  July 
t30     July 

i  Sl^Juut^ 
108     May 

Il06  May 
109>i  June 
UJV  Jim,. 
Ui.-\  A:u-. 
•04 'a  July 
113  June 
121     Jan. 

'll^ji-j  Jun,^ 

no    \u^. 

92  Jan. 
114>(Jan. 
!0«     Jnw 

121  Fell, 
121  Ja!v 
irj'.  All,-. 

63'>9  JUII"' 

99     Julv 

90  J uric 
Knl-V  Aut'. 
12314  Jutip 
103  Julv 
108     JulV 

96  \  Jan. 

!>Ji-j  Au.-. 
120'«  Jau. 
llTiaMiv 
127-4  A  il«. 
101  H  Auk- 

93 >v  June 
I  29     May 

90%  June 
ISO\  Juur 


BAHAOiLO  AXD  MuoBU  BoifM.'/n*-'*  "f^  ««ng»  («Ut,j  in  1895. 

.fCTSodjaiij/.    D.i     Lowett.    |    BigAttL 


131      iiae    Jao. 


I  **      J  ail.      .    i  J  ^  J 

ii»    rtK  i»i    j.ii,,- 

74      Mar.  94'tJi>iv 

.'     •■     17     Ai-r.  asijjuly 

•-».•.    '•     9J     May  0N     July 

W',r.     ..;.,  Mar  <  99     A-ic 


7f)i|b. 

»J    b. 

89    b. 

7»  bL 
t*M>*a. 
102>«i> 
ll9%b. 

n 

93S 
•O    k. 

llasb. 
118  b. 
Ii2>«b. 
121  >H». 
10I>«A. 
lO^tjh 


■*J>sb. 
88  b. 
90    k. 

110   b. 

99%b. 

M    b. 


IJO-jb. 
lOTSb. 
134  b. 
llOHb. 
102%    : 

•S        I 

•8 

•4«t 
100    b. 
lU    b. 


w      t  ••o. 

85      Feb. 

90     May 

87     Jaa. 

81     Fab. 

9«  Jaa. 
llOXktMar 
117     Feb. 

•7>«Mar. 

•4 1*  Mar. 

m     Jaa. 

90%  Fab. 
ll3i«Jaa. 
115  July 
|2'J  June 
117>«Jaa. 

86%  Feb. 
107  Apr. 
US>*Feb. 
1 U3  ••  Mar. 
•  14     Feb. 

71  ••  Mar. 

79     Jaa. 

as  Jaa. 
loe    Jaa. 

9mFMk 

»a     Faa. 

9«  Jaa. 
lia>*Jaa. 
lOa  May 
117  May 
10e>eJuaa 
lt7>aMay 
109  Apr. 
100     May 

ai     Jaa. 

79%rtbb 

44     FM. 

aa  Mar. 
loa     Mar. 


74>«Jau 

3*'«J..I) 

KI<«Jaa. 

TJifJaae 

101  >«  Auir. 

lOlH^July 

121 

.iuif. 

13 

Ail< 

9t 

July 

•5 

Mar 

9't>t  Juux 

117HiJuDC 

118 

Jan. 

1241.  May 

la;l<eJnu« 

lul 

A  1.-. 

110%  .Mar. 

122 

July 

108 

July 

120 

Juui« 

n:, 

Juno 

89 

July 

vo 

Mar 

113>f  M.iy 

lOl'aMay 

«K) 

July 

lOJ 

Au«. 

12:1 

June 

109 

Feb. 

121>*Jaa. 

Ill 

July 

las 

A  US- 

lU 

Jan. 

104 

Juoe 

•5 

Jane 

M^iMay 

OS      ADK. 

•0 

July 

112 

June 

Paaof  Mo.-l«t,ex.,4g.l938  F  A  A    lOaLjb.  lOCMar.  106     June 

2dext.5l< l!»38;J    A   J     107     b  (103      Mar  lOM       InrTo 

8tL.*Ir.Mt.l.t6Xt..5«.1897iF  A  a'mWuS:  loS     Mar!  to3%  jiS.* 

3d,7g 1897H  A  Ni'104i<ib.  102     Mav  -  -    ^    "^ 

Calro_Ark.ATexa.,7«..1897'j  aS!  1o3    bi,  87     Mm. 


Oen.R'yAlandgr.,5g.l931  A  A  O. 
MobaeAOhto— Mew,6g..l927  J  AD 

General morteage, 4s 193-1  M  A  sl 

Nash.Ch.  A8I.L.— l8t.78.1913  J   A  J 

OonaoL.Sg 192?i  a  A  O' 

NatlBtaroh  Mfg.— Ist.  68.1920  M  A  N> 
K.T.Oaotral— Debtaxt.4s.190o  MA  N 

lekeoapon,7s 1903  j  a  J, 

Deben.,M,ooup.,  1834..  1901  M  A  :$, 
M.  T.  A  Hariem.7s.re«.190<i  M  A  N 
K.W.  AC>Kd.,conaoL,aB.19'2'.>  A  A  O 
West  Shore,  roar.,  4s... .23(il  J  A  j' 
.S.  T. Ohio.* &L.— 4k.. .1937  A  A  Ol 

.V.  T.  Btorated— 7s lltotij  A  jl 

.H.  T.  Laek.  A  W.-lst.  6s.  1921  J   A  J ' 

OonatmeUon. 5s 1923  f  A  a:  lie 

!(.TX.B.AW.— lst,OOD.,7g.l92o  M  A  s'  135 


ad  eonsoL,  ag.. 


83 'a  74%ADr. 
120    b.  lis     Mar. 

671»li.  62  Mar. 
131i.jb.  130  Mar. 
101  98'eApr. 

97 'jb.  90  Jan. 
103  hib.  102  Mar. 
12  M.h.  120>e  Jan. 
109iab.;105i9Apr. 
116  b.ll5>9May 
no's  US'!  Apr. 
lOttHib.  lOSiflFeb. 
105"i  101>«  Foo. 
107  »4  107  July 
131  b.  131  Mar. 
b.  113U  Feb. 
b.,l'.'5>9Mar. 


—  JUS?  J  *0;'  e^'l     I  555b  Feb. 


ll'Ji«  Juiii. 

uy    Juuo 

no    jiMK' 

107 ■«  June 

ni>sJuii<' 

11 

1     Juno 

9: 

"•July 

121 

1     Feb. 

u; 

:%Jan. 

IZ! 

n«Feb. 

IK 

>     Jan. 

'  ■ 

■     A  u- 

J..li. 

J»n. 

i*l 

July 

13 

Juu" 

10- 

4  J 'in.- 

LOBcDook.oonaoL,  6a.i(.193'>  A  A  O 
N.  yTS.  H.  a  H.-Con.  deb.  ctf«  A  A  O 
>'.T.Ont.AW.— Re(.4s,x.l»9J  MAS 

Canaol.,l8t.Ss.g I'.i3:ij  AD 

S.Y.8a».AW.-l»trof..5«if.  1<>37  J  A  j! 

MldlaadofN.  J.,  6s,,<  .  1910A  A  Or'llt 
.Vnrf.AW.— 100-year.5s,g.l99.>  J  A  J 
No.PacUlo— lst.ooup.,6g.l921  J  A  J 
UaoanI,  24,  ooap.,  6  g.  1933  A  A  oj 
Oeaacal,  34,eoap.,eg..l937  J  AD 
OoaaaLiBort«ige,5g...l9-<'.i  J  ad 
CoL  Croat  ■old  notes,  es.  1S9-  M  A  N 

Chle.  *  IT.  FM.,  lit,  S  g.  194m  A  a  o  * 
8aat.I.8.  AS.,lst,KU.6.1!*3I  F  A  A  i 
No.PaeUlaA  Mont.— Og..  193"  M  A  »  I 
.Vo.  PaalfloTtr.  Oo.— Og...l93<  J  A  J 


130    b.  128  "  Feb. 
1137^     X37     jua. 

94%    ,  88     jnn.  ,  .. 
110>aa.  100 >9  June  !llS 

99    b.;  OS     June  lOfl 
b<,114i3  June 

81  b.  48>*  Fell. 
JIV",  |lia  Feb. 
102isb.    Sl^sMar. 

72    b.    49>aMar. 

42ig       u     Jan. 


81 'lb.  70 
I'.i  1 37 
47  b.  138 
3%  b.  30 
105  'j       96 


obloAMlaa.— C««.s.r.,7s.l'«!i~  J   A  J    loji^b.  107 
)liloSoattM(m— lst.eg...l921  J   A  D      t>8>«b.    81 

U«a«calnertciee,4g...l9'ji  M  A  M  S3  b. 
Umaha*at.Laal»-4c...l037  J  a  J  1  42  b 
Ore^onlmpr.Oo.— lst.eg.19lM  J  A  Dl    99'4a. 

COnsoL.Sg 193;i  A  A  O:     18    b. 

ure.R.ANaT.Oo.-lat.eg.lOO'.i  J   A  J    lll'tb 

OddsoL.Ss ....l!»2.  J   A  I) 

PeaB.00.— 4>ag.,  eoapon.l»2i  J   A    : 
He«.D«e.  A  Kraosr. -8<  lu.:"  J   A  J 

EraasT.  DiTlsloii.  6<...lu'ji>  M  A  ><    nu  >.>i 

24aMr1aAe,5c. l»'.'>i  MAN 

PbUa.  A  ai>>a.-Oea..  4g.l9V-  J  A  J 

lMpre(.la«oae^5g.....lw.%- 

Sd  FNC.  IMMB*.  S  ( I9.%>  

84  preCi  feMMse,  S  ■ 195-  

"-rabarc*W«a(ent-4(.191T  J  A  J 
<ir.  Weslan— lst.4  g.  l!t3.- J  A  J 
Jo.  AOr.  Islaad— 8  g..l9'i  .  MAN 
-I.  L.A8aaFr.-«g.,CLH.19<X(  MAN 

•  <.,OUaaO I'jix.  MAN 

Ueaaral  mortoce,  Og.iuji  J  A  J 


Oooa.  (oar.  4a.  < itMu  A  A  O 

xuLcSo.  Weal.— 1st,  4a,  ((.108  •  .MA  N 

34. 4s.  A,  laaoiae 1980,J  A  J 

■•t.P.M.*Ii.— Dak.Kz.,8g.l910M  A  N 

lsteaaaoL,4(  193j,J  A  J 

**  redaend  to  4  ••  <.    J  A  J 

Moataaa  Sstanaloo,  4  g.l937  J  A  D 
AaaAnt.AA.r.— lst,4«.,«u..'4.i  J  A  j' 
-ST.  Fla.  A  Weel.-l.t,8<.l'j3i  A  A  o! 
s«.  QKr.AOA-lst,5g  ...1919M  A  N 
<o.  PaaUa^AiU.— «(..l908-lu  J  A  Jl 
!^PMM«hCM.— •(....1905-ij  A  A  U 

Ut«0«80L,a»l4.5( 1937  A  A  U 

rtO.  Fatflih  It.  M.— •  ( 1911  J   A  J 

Matha*»-UI«aaa.(.,  Sa.l99t  J  A  J 

K.  Teoa.  norf.  Ilea  4-5s .  1 934  M  A 

K.T.  V.*0.— lst,7g...ltfOO  J   A 
Ooa.6f IttStiMA 

'   (taonHai'M.  ist5-as.g.iu-j2  J  a  j 

KMikT.*0fe>alsl8«.g.l9ja  J   A  J 

i    B^*I>aar.aaB.6s.g.i9ia  J  A  j 

W«8lJiAUir.la«eon.8iKglUll  J  A  J 

TMa.aLAKjr.   T«a.D.,lst,8K  A  A  u 

BlraiachaHDlT.,8c..  1917J  A  J 

reiaa  A  Paelle-  1st,  5  g. .  -jouu  J  A  D 

24.  laeoiaa,  6  ^ 20o»  March 

roL  Ana  AT.  A  9.  M.— 6  «.  1921  MAM 
ruledoAOhloOsBt.— 5  g.itfj.-j  J  A  J 
roLBt.U*ICaa.U-8g..l91(i  J   AD 

inlonPaeiao— «c lK9n  J   A  J 

Kzv  slnklnc  (aid,  8 1899  MAS 

OoUaiaral  tnst,4<a iwi»  MAN 

O0I4  8s,  ooL  trust  aulas.  1891  F  A  A 
Kaa.PM.-Il«AlMT.,a(.1899MA  N 

i«t«oow>i.,«a. i»i9;ma  m 

0NpaaahMtUaa-«c..l9i2'F  A  A 
OrXioAUrbH.— UgB.SK.19t9  A  A  O 
U.P.Dan.*UaU,eoB.,6g.l939  J  AD 
U.  B.Ost4.-lstaoL.  8K..1924  J  A  J 


3.%     b. 
80 
32  >•.• 
20 
ItVb. 

a.'.'s 

71;  ■. 

11:1  Si 


.Mar. 

Jan. 
Jan. 
Mar. 
Jan. 
Mar. 

May 

38%  May 

188     J 
9« 

11 

106%  J 

73     Jan. 

'9>*Jan. 

•J     Feb. 

93     Mar. 

25     Feb. 

67     Jan. 

18%  Mar. 

97*  Mar. 

6>sMar. 

ao     Apr. 

63     Jao. 

1 51     Feb. 


117  <«b.  111%  Aur. 
Mar, 


117>-,ib.  Ill 

110    b.  103     Jan. 

49     Mar. 

80   b.:  63     Jan. 

37\i    [  lS>«JaA 
12U>.tb.  115     May 

i2'ji4b.  n5>«M«r. 


101 '-.b.  100%  Jan. 

Ul^a.    84 ■•Apr. 

81    b.    S3     Jan. 

IIU    b.  n-J     Jan. 

98    b.    95     May 

97    b.    88     Mar. 

114    b.  109>eJan. 

95  >4    i   88      Feb. 

108%       99>eJan. 

97i«       84'sJan. 

92    b.    79>«  Feb. 

J    111     b.  111     July 

N    109  <sb.  10-J>«  Feb. 

J    no    b.  107 >•  Mar. 

j!  IIU    b.  lllHiMar. 

J    1-J01|t>.  118     Jan. 

113%A;109     Feb. 

90    b.    77     Jao. 


104     Jan. 

1031a  May 

I   81%  July 

:120'sMay 

'  69  Si  June 

!l32>4Juue 

104     Auk. 

98     June 

104%  Apr. 

1 130     June 

lioia  Aug 

n9%  Ape 

119    Jan. 

107%  Jane 

1 10(J    June 

illokiJune 

138     June 

,117     June 

134  "-I  July 

1 71     May 

131     Jan. 

147%Juua 

94%  July 

•~     May 

Jan. 

119     Jan. 

70     Apr. 

119>tJuuer 

103%  May 

74    June- 

45     June 

80  June 
( 4913  Aug. 
1 50     Apr. 

11  Mav 
lOti  July 
109     June 

96    Jaa. 

Ca%  Apr. 

_  ,144  Mar 
June. 100  >■  Mar. 
May     SS     Mat 

llS^Jone 
1 96  June 
116%J'jne 
103  May 
103%  July 
36     Aug. 

81  July 
37%  Mar 
34%  May 
18%  May 
8(i>4  June 

I   79%  June 

tU-'xt  July 

.118     AuK. 

118      Auk. 

,112     June 

54     Jan. 

817,  July 

40%  July 

|ll9%July 

1 123%  June 


IntBlaa 

raSaeh-: 


M14.-Oen. 


b:k 


90 

98 
39% 
I  89 

lio^b. 

I    73    b. 


78     Mar. 

83%  Jaa. 

tl%Jan. 

176     Mar. 

107%  Feb. 
57     Feb. 


107  %h.  103%  Mar. 
98<%b.    88     ~ 


t  40    bb 
96  %b. 
100% 
73    b. 
98% 

I  51 
39 
41% 


.1938  MAN     101     b. 


lst,5g. ........ 1939  MA  N    107  H 

a4anrtfM%oc. 1939  F  A  a 

Waat.jr.T.AFa.-lst,Sg.l937  J   A  J 

Uea.  3-3-4a,  gold 1943  A  A  O 

WesLQATaL— OoLtr.  6a1988J  A  J    110    b.  106 
WHA0>at.Oe.— lays  g..l9a7  J  A  Jt  57%    I 


(39     Apr. 

83     Feb. 
103%  Mar. 

a3     Feb. 

88  Jan. 

89  Ftob. 
83  Feb. 
3S%Jane 
91%  Feb. 

104%B(ay 

70>'jb.    63%  Feb. 

104    b.  108%  Jan. 

47%       45>iiJune 


105%  June 
05%  July 
68     June 

117     Jan. 

98  Jan. 
101%  June 
112     June 

95%  Aug. 
110     June 

99%  June 

93%  JiUy 
IIU  June 
110  June 
115  June 
115%  June 
133%  June 
116%  June 

95     June 

99  June 
94  May 
31''a  May 

ISS  July 
112%  June 
173%  AUK. 
107\  Aug. 

9U  July 
148     May 

98%  July 
110     Aug. 

78  Jaa. 
102%  May 

53    May 

43    May 

64  Jan. 
103  June 
108%  June 

80  July 
110    June 

47%  Aug. 


Jaa.  ;ill%JiiM 
Mar.  1158%  July 


Kora.— "  V  taitleatas  prtee  Hdi  "a"  prtee atk^;  the  raage  U  made  up  troM  aetnal  aalea  only.    •  Latest  prloe  thU  week.    I  Traat  reeelpte. 
NKW  TOBK  VTOCK  KXCHAJfSB  PtiH:Bii-{C»mXimmB4).—ntAOTIVB  BONDS-AUO.  9. 


•  H»Ma  MIA-I It.  A.  HU*" !•>• 

ZlTi.r-84.4a.lUasB.19M 

Oliiai  AH.lAa.-U4,6»  19» 

•wTSl  laH%,«e „198«^ 

A&  «  FsA'^W.  0.,CB.  Oe..  1907 
Wsattra  Wililaa  laaaias  .  .1910 


too 


4% 


<mm    •«*•   m   fftvo'    19*»l«   19^W 


aBODBITtBB. 


Ball.  A  OUo-nOs,  <old 1036 

.Ataa.  Bttru,  (old,  Ss. 1988 

W.  Fa  a  rma.-lst.  g.,  5S..M00 
B.  A  0.a.  »..  1st,  K:  4%A..I990 
MaaoA.  Biver,  latg.,c.  SS...1919 
OiariOhlo  Keor.-lxi.  4%a.l9a0 
Ak.A  0h.JnB«.-lst.K,5«,«a.lM0 

Bmaktni  nar.ted-vd.  iss...l915 
8e«st4s  A  BE.  -lut.K  '><.gn.l943 


97% 
104% 
'103 


113 
115 


80 

8-)% 


SBCUBimBB. 


Bna.  Boeh.  A  Pitta.— Oen.,5a.l987 

Koob.      P.,lai,6a 1931 

Rooh.  A  PttU.-0)na.lat,6a.l933 
Bull.  A  Busqaeh.— 1st,  6s,  g..l913 
Borl  Oed.Hap,  AHo.— l8t,Ss.l906 
OoBSOl.  A  oollat.  tms»,5s...l934 
Minn'  A  Bt.  U— 1st,  7a,  gn.. 1927 
Iowa  O.  A  Wast.- las,  7a ....  1909 
Oed.  Bap.  I.  F.  A  R.,  iat.  6a.l930 


B14.      Att 


98% 
135 
120% 

95 
106% 

98% 

ib6% 


100 
132 


97% 

ios" 

■"os" 
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BEUDRITIM. 


Bid. 


»2 

i'da" 

103 

104 

107 

95 

mH 

106 
100 


93 

loeH 
■iii' 


'116^ 
•11458 

"111«» 

•107 
107  >« 
106H 

95 
IO714 
"109 
•ICOH 
9m 


•109H 

•iasU 


127»« 
1051$ 
126 


106  •• 

107 

113 

102 

107 

II61 

iim 

107 

117>« 

119 


108  is 

123 

115 

108 

109>s 


aOWo-Col.  *Ctn.M.l«t,4>»ii.l»3f 
Uant.BR.  4  B»Bk.-tol.  (r.6«.l»3': 
Oant.  of  N.  J.— Oonv.  ileb.,  6«.l90b 
OMitnl  i>Mino-Oold  bdi,  e»,  1 89fi 

Oold  bond*.  «• JSje 

Uoldbondi,  «•.... 1897 

Ban  JoMOlo  Br.,  61 1900 

iIort.go\d5« 1939 

LaB4  Knot,  M,  K V" -IS?? 

C»l.  *  O.  DlT.,  ext..  K.  8....1918 
WMt  P»cmo-Bond»,6«....1899 
Ko.  R»Uw»y  (C»l.)-l»t,6a.l907 

BO-raar  5« 1938 

Obea.  i  O.— Par.  M.  fund,  6a. 1898 

OralK  VaUer-lit.  if.,  ft(!....1940 

Warm  Bpr.VaL,  lot,  »t  5«..194l 

Oaaa.  0.*Bo.Weat.-l«l  6«,  g.1911 

ad,6a 1911 

Oh.  V.-Gen.oon.l»t,Ku.g,5».1938 

OUoaKo  A  Alton— 8.  F.,  6». . . .  1903 

Louia.  A  Mo.  Btver-lat,  78.1900 

Sd,7» 1900 

St.  L.  Jacks.  A  C!lilo.-2d,  7».1898 

Mlaa-B.  Brldm-let,  a.  f..  e».1912 

Ohla.  Burl.  A  Kor.-l«t,  8e....l926 

Dsbentnreda :--l§?? 

Cha.  Burling.  4  Q.-5s.».  f..l901 
Iowa  Dlv.— Sink,  fund,  5s. .1919 

BlnkinKlund,4a 1919 

Plain.  4a 1921 

Chicago  &  Iowa  Dl v.— 58...  1905 
Chlo.  A  Indiana  Uoal— Ist  58.1936 
ChL  MU.  A  ei.P.— lst,88,P.D.1898 

»d,  7  8-108,  P.  D 1898 

lat.  78,  $K.,  K.  D 1902 

Ut,I.  A  H.,7s 1897 

lat,!.*  B.,7a 1899 

at  ,0.  A  M.,  78 1903 

Ut,  I.  A  D.  Extension, 78. ..1908 

lat,  La  O.  A  Dav.,  5b 1919 

lat.H.  A  D.,78 1910 

lat,H.  A  D.,58 1910 

Ohloago  A  Pacific  Dly.,  6e..l910 

Mineral  Point  DlT.  58 1910 

0.  A  I..  Sup.  DlT.,  58 1921 

Pargo  A aoutb., 6s,  As8U...1924 

Ino.  oonv.  sink,  fund,  58 1916 

Dakota  A  Ot.  South.,  58 1916 

Mil.  A  Nor.  main  line— 6s.  ..1910 

OhlcANorw.— 30-year  deb.5s..l921 

JCaoanaba  A  L.  B.  1st,  6s.. ..1901 

OeaM.  A  Minn.— Ist,  7s.. ..1907 

Iowa  Midland— Ist,  Ss 1900 

Peninsula— Ist,  oonv., 78. ..1898 
Ohio.  A  Milwaukee— l8t,  78.1898 

Win.  ABt.  P.— 2d,  7s 1907 

MIL  A  Mad.— 1st.  6s 1905 

Ott.  O.  F.  A  Bt.  P.— 1st,  58.  1909 

northern  lU.— let,  58 1910 

MU.  L.  8.AW.— Con.deb.,58.1907 

Mich.  DlT.,  Ist,  6s 1924  *127 

Ashland  DlTlslon— Ist,  6s  1925 
Cai.K.I.&P— D.M.AF.D.lst4B.1905 

Ist,  2'«g 1905 

Extension,  4b 1905 

Keokuk  A  Des  M.— let,  Ss..  1923 
Ohlc.8t.P.  A  Minn.— lst,68...1918 

Bt.  Paul  A  8.  C— Ist,  6s 1919 

OUe.  A  W.  Ind.— iBt,  B.  t.,  68.1919 

General  mortgage,  68 1932 

On  Ham.  A  D.— Con.  s.  f .,  7s.l905 

«d,  gold,  4>«s 1937 

can.  D.  Alr'n— lBt,gu.  58,g.l941 
OleT.  Ak.  A  CoL— £q.  A  2d  68.1930 
aC.C.  A  Bt.  L.,  Cairo  dlT.— 4s,  1939 
Bt.Lou.DlT.— l8tooLts't4s.g.l990 
Spring.  AOol.DlT.—lBt,g.  4s.  1940 
WhlteW.Val.DlT.— lBt,g.  4s.  1940 
01n.Wab.<Uf.DlT.— Iet,g.4a.l991 
OIn.  I.  St.  L.  A  C— l8t,g.,4B.1936 

Oonsot,6e 1920 

01n.BaD.ACL— Con.l8t^.5B,  1928 
C.  Col  Cln.  A  Ind.— 1st,  78,8.1.1899 

OonaoL  sink,  fund,  78 1914 

Cln.Aepr.— l8t,C.C.C.&L7s.l901 
deve.  Lorain  A  ft  h.— Ist,  58.1933 
Oleye  AMab.  V.— Uold,5s...l938 
Colum.<&9tli  AT0.,lst,g.5B,gu.l993 

DeL  Lack.  4  W.— Mort.  78 1907 

Srra.  Blng.  A  N.  Y.— iBt,  78.1906 

Morris  A  Ksaex— lat,  78 1914 

Bonds,  78 1900 

7iof  1871 1901 

lat,oon.,  guar.,  7b 1915 

Warren  -2d,  7s 1900 

D.All.Can.— Pa.Div.,coup.78.1917 
Albany  A  Busq.— lat,  gu.,78. 1906 

lat,  cons.,  guar., 6b 1906 

Bena.  A  Bar.— 1st,  coup.,  7b.1921 
SenT.  Tramway— Coos.  68,  g.mio 
MetropoL  Ky.— lst,gu.  g.6B.1911 
OenT.  AB.O.— Imp.,g.,  5S...1928 
l>et.M.  AM.— L.  g.  3'*8,ser.A.1911 
uulath  A  Iron  Baage— Ist  58.1937 

Srle— lat,  eztended,  78 1897 

U,  eztended,  5s 1919 

8(L  extended,  4>s8 1923 

4th,  extended,  &s 1020 

5th,  extended,  4s 1928 

lat,  COD.,  g.,  f  d,  7s 1920 

Beorg.,  l8i  Uen,  6s 1908 

B.  «.  Y.  A  E.— 1st,  78 1916 

■.Y.L.B.AW.— Fad.oou.5B.1969 

OoL  trust.,  6b 1922 

Biff.  A  8.  W.— Mortg.  6s.... 1908 

JedersoD— iBt,  gu.  g.  5s 1909 

0»alAKa-6s 1922 

^     UooK  <K  lmpt.,lnt  Ub,  our'cy.1913 
tb^kSrana.  A  T.U.— l8t,ooua.,6s..l921 

lat,  eeucral,  g.,  58 1942 

Mt.  Vernon  lat  68 1923 

BuL  Co.  Br.  Ist,  g.,  58 1930 

BTans.  A  Indian.— iBt,  cons. .1926 
flint  M  P.  Mnni.— Mnit...  «B...1920 


Aak. 


BECDBTTIES. 


Bid. 


108 


LOl>a 


100 


124 
121 


108 


lom 

133 
132H 


118 

120^ 

'102% 

110 

"9'3»* 
95^ 


107 
112 
*ll9i4 
114 
108  >• 
117 
111^ 


93 

100 


107 


106 


115 


85 


113 


96 
92>s 

88 

ioi^a 


128 

141 

115 

119 

140>a 

II511 

l42is 

127 !« 

119^ 


86 

21 

*100 

107 

115 

109  H 

115 

101 

1311a 

134'\ 

•65 

♦io5»» 


107 


117>« 


116 
1U9>« 


142 


ism 


86>i) 

25 

10U>i 


110>* 
i02i« 


105 


P.A  P.Marq.  iBt  con.  gold,  5e.l939 

Port  Huron— Ist,  58 1939 

#1a.CeD  APen.— l6tg.  5s.. ..1918 

Ist  con.  g.,  5e .1943 

Ft.  Worth  A  R.  O.-lBt  g.,  58. .1928 
Qal.  Har.  ASan  Ani.— I8t,6».1910 

2d  mort..  7s ..— '  }SS5 

Ga.  Car.  A  Nor.— Ist,  ga.  58,  g.l929 
Grand  Rap.  A  Ind.— Oen.  S8..1924 
G  B.W.  ASt.  P.— Ist,  con.  58.1911 

2d  Inc.  48 1906 

Housatonlo— Cons,  gold  Ss — 1937 

N.HaTenADerby,  Cons.58..1918 

Hous.  AT.  C— Waco  A  N.  7s.. 1903 

Ist  g.,  58  (Int.  gtd). 1987 

Cons.  g.  6s  (Int.  gtd) 1912 

Debent  6s,  prin.  &  Int.  gtd.1897 

Debcnt.  48,  prIn.  A  Int.  gtd.1897 

nilnols  Central— let,  g.,  4a .  ..1951 

1st.  KOld,  31S8 1951 

Gold  48 1952 

Cairo  Bridge — 48 1950 

Bprlugf.  DiT.— Coup., 68.. ..1898 

Middle  Dlv.-Kegy,  5s 1921 

est.  L.AN.  O.—Ten.L, 78.1897 

lst,ooneoL,7B 1897 

Gold,  58.  coupon 1951 

Memp.  Dlv.,  Istg.  4s 1951 

Ced.  Falls&Miuu.— l8t,78..1907 
Ind.  D.  A  Spr.— 1st  78,  ex.  cp.l906 
Ind.D.iW.— 2d,  58,  g.,tr.reo..l948 
Ind.  Ills.  &  Iowa.— let,  g,  4s.. 1939 

Ist,  eit.,  g.  58 1943 

Int.  &  G.  N'n.— 3d,  4a,  g 1921 

Kings  Co.-F.EL,lst,5,K.,gn.A.1929 
Lake  Erie  A  West.— 2d  g.,  5S.1941 
L.  8.  AM.Sou.— B.&E.— New7s.'98 

Det.  M.  A  T.— 1st,  7s 1906 

Lake  Shore— DiT.  bonds,  78. 1899 
Kal.  AU.  A  G.  K.— Ist  ga.  5a.l938 
Mahon'g  CoalKB.— Ist,  5s.l934 
Lehigh  V.^.Y.— lat  gu.g.4>a8.1940 
Lehigh  V.Term.—lBt  gu.  5s,g.l941 
Lehigh  V'y  Coal-l8to8,gu.g.l933 
Lex  Ave.<kPa.  I<"y.,l8t,g.58,gu.l993 
litchl.Car.A  West.— I8t68.g.l91ti 
Little  Koclt  ife  M.— Ist,  58,  g..l937 

Long  Island- Ist,  78 1898 

Ferry,  lat,  g.,  4'»8 1922 

Gold  48 1932 

N.  Y.  A  R'way  B.— Ist,  g.  58. 1927 

2d  mortg.,  inc 1927 

N.Y.&Man.Beaoh.— l8t,  7s,  1897 
N.Y.B.&M.B.— l8t  con.  58,g.  1935 
BrooU'n&Montauk— lst,68.1911 

Ist,  58 1911 

No.  Shore  Br.— Ist  oon.58,g.l932 

Louls.£TanB.A  St.  L.— Con.58.1939 

Louis.  ANash.— Cecil.  Br.  78.. 1907 

E.  H.  &  Nasli.— l8t  68,  g....l919 

Pensacola  DiTision,  6s 1920 

St.  Louis  DiTision,  1st,  6B...1921 

2d,  38 1980 

NashT.  A  Decatur— Ist, 7s. .1900 

B.  f.,6s.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50year58,  g., 1937 

Pens.  A  At.-  lat,  6s,  gold.  ..1921 

Collat.  trust,  58,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.58.1940 
Memphis  A  CharL— 6b,  gold..  1924 

1st  con.  Tenn  Uen,  78 1915 

Mexican  Cent.  ConaoL— 48,  g.l911 

Ist,  cons,  income  3s,  g 1939 

Mex.  International— 1st,  48,g.l942 
Mexican  National— lat,  g.,  68. 1927 

2d,  Income,  6a,  "A" 1917 

2d,  Income,  6a, "  B  " 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.<J.&8trgi8.— I8t,38,g.gii.l989 

Mlnu.A  St.  L.— lat,  g.  7s 1927 

Iowa  Extenaion,  l8t,7s 1909 

Southwest  Ell.— Ist,  78 1910 

Paoiflo  Ext.— Ist,  68 1921 

Mo.K.<&  Tex.— 1st,  ext.,  Ss,  g.l9i4 

Mo.K.AT.uI  Tux.lsl,gu.5s.g.l942 

Kansas  City  &  P.,  Ist, 4s,g.. 1990 

DaL  .St  Waco— 1st,  5s,  gu....l940 

Missouri  Pacillc— Trust  58. ..1917 

lstooU.,58,  g 1920 

Bt  L.&I.  M.-Aik.Br.,l8t, 78.1895 
Mobile  A  Ohio— 1st  ext.,  6s...  1927 

St.  L.  ACairo-48,guar 1931 

Morgan's  La.  A  T.— Ist,  68.. ..1920 

lat,  78 1918 

Nash.  Chat.  A  Si.  L.— 2d,  6s.. 1901 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  68.. 1915 
N.  Y.  Centrul.— Deb.  g.  48. ...1905 
N.  J.  June— Guar.  iBt,  48. ..1986 
Beech  Creek— ist,  gold,  4s. .1936 
Obw.  &  Rome— 2d,  58,  g.,gu.l915 
Utlca  A  BL  Riv.— 48,  g.,  gu.l922 
N.  Y.  A  Put.— Ist,  g.,  48.  gu.l993 
N.  Y.  N.  H.  AH.— lat, rest. 4a. 1903 
N.  Y.  &  Northern— l8t,  g.  5s. .1927 
N.  Y.  Susq.  A  West.— 2d,  4ie8.1937 

Gen.  mort.,  58,  g 1940 

WUk.A  East.- lat,gtd.,g.58.1912 
Northern  Fac— Divid'd  aonp  ext. 
Jamea  River  Val.— Ist,  6s.. .1936 

Spokane  A  Pal.— lat,  68 193t> 

SLPaul  A  N.  P.— Gen.,  68..192.< 
HelenaARedM'n— l8t,g.,  68. 1937 
DulutUAMauitoba— l8l,g.68l936 
DuL&iMun  Dak.Div.— I8t6s.l937 
Ooeur  d'AJeue— lat,6s,gold.l916 

Gen.  Ist,  g.,  6a 1938 

CenLWaahlngton— l8t,g.,68.1938 
Norfolk  d:  Soutli'u— Ist,  68,g.l941 
Norfolk  A  WesL—Ueneral,  6s. 1931 

New  River  lat,  6a 1932 

Imp.  A  Ext.,  68 1934 


94 
91 


R6 

58 

107 

103 


123 
114>i 
120 
111 

■91" 

i'lo" 


107 
i'63' 

114>4 

lOij 
108 
118 


130 


•83 

'29' 

106 
110 

'V15\ 
I12i« 
112 
lie's 
lOl"* 
110>i 

llfi* 


60  •< 


6>» 


110 
100 


116 


103 
140 


8ECUBITIE8. 


32 

75 

107 


112% 

iiiij 


109>* 


37  >a 


102'i 


37'« 
110 
113 
107  >6 


•65 

111 

108 

102% 

lul 

102 

88 

76«« 


74 


95 


43 
105 


40 


103 


91 


118 
102 


140>s 
124 
123>« 
120>i 


88 
75 

•76* 

♦70 

104>s 


114>a 

■128 


113 
102i» 


102 

104 1« 


•70 

82 

•62' 

"75" 

119 
*10 

•78 
78 


106<« 
110" 


Bid. 


125^1 


93 

88>« 


89 


78 

iie" 


115 


111 


85 
91 


86 


85 
85 


Norf.AW.— AdIustmentM.,  781924 

Equipment,  5s 1908 

CUnch  Val.  1st  58 1957 

BoauokeiSo.- lat,  gu.  5s.  g.l922 
Boloto  VaL  A  N.  E.— l8t,48,.1990 

OhioAMIsB-ConsoL  78 1898 

2doon8oL  7s 1911 

Bi)rlng.DiT.— Ist7s 1905 

General  5s 1932 

Ohio  BiTer  RR.— Ist,  5s 1936 

Gen.  g., 58 1937 

Oregon  A  Callfor.— Ist,  58,  g. 1927 
Oreg.  Ry  A  Nav.— Col.tr.  g..58.1919 
Penn  -P.C.C.  A8t.L.Cn.g.4>«sA1940 

Do       do  Series  B 

P.C.A8.L.-l8t,o.,78 1901 

Pitts.  Ft.  W.AC.— Ist,  7b.. .1912 

2d,  78 1912 

3d,  78 1912 

Ch.St.L.AP.— I8t,oon.5s,g...l932 
Cley.  A  P.— Cons., 8.  fd.,  78.1900 

Gen.  4>i8,g.,  "A" 1942 

Bt.  L.V.  AT.H.— l8t,68.,78.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Gd.K.iI.Ext.— l8t,4i«8,G^.  1941 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  (nd.AW.— l8tpref.58..1938 

Peoria  A  Pek.  Union— lat,  6a  .1921 

2d  mortg.,  4''«8 1921 

PltU.  Cleve.  ATol.— lat,  6b...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitt«.  Mo.  K.  A  Y.— l8t  68 1932 

Pitts.  Painsv.  A  F.— lal,  58.  ..1916 
Pitta.  Shen.A  L.E.— l8t,g.,5B.1940 

lat  couBoL  58 1943 

Pitts.  &  Weal.— M.  58,g.l891-l94l 
Pltts.Y'gat'nAA.— l8t,58,con.l927 
Rio  Grande  80.— Ist,  g.,  58...  1940 

St.  Jos.  A  Gr.  Is.- 2d  Inc 1925 

Kan.  0.  A  Omaha— lat,  58. .1927 

Bt.  L.  A.  A  T.  H.-Term.  58. .1914 

Bellev.  A  So.  111.— Isl,  8s...  1896 

Bellev.  A  Car.— let,  6a 1923 

Chl.St.L.AFad.— lat.gd.g.Ss  1917 

St.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  Income  ,5a.  1931 

Car.  AShawt.— lalg.  48....1932 

Bt.  L.  A  8.  F.— 2d  68,  g.,  ol.  A. 1906 

General  5a 1931 

l8t,  truat,  gold,  58 1987 

Kan.  City  A  8.— lal,  68,  g...l916 

Ft.  8.  AV.B.Bg.-l8t,68...1910 

Kansas  Midland— Ist,  48,  g.l937 

St.  Paul  City  By,  con.  08,  g. . .  Ia37 

Gold  DB,  guar 1937 

Bt.  Paul  ADuluth— lst,58 193J 

2d  mortgage  5s 1917 

Bt.  Paul  Minn  A  M.— Ist,  78.. 1909 

2dmort.,68 1909 

Mlnneap.  Union— let,  68 1922 

Mont.  Cfen.— l8l,  guar.,  6s..  1937 

iBlguar.  g.  58 1937 

East.  Mlnfl.,  lat  div.  l8t58.190& 

WiimarASiouxF.— l8t,  g,58.193- 

8an  Fran.  A  N.  P.— lat,  g.,  53.1919 

Southern— Ala.  Gent.,  lat  68.1918 

Atl.  A  Char.— iBt,  pref.,  7s. .1897 

Income,  68 1900 

Colum.  &  Green,— l8t,  5-68. 1916 
E.  'eiin.  V.  A  Ga.— Di /h.ds  1930 
Rich.&  Dan.— Eq.  s.  I.  g.  58.1909 

Deben.  58,  stamped Iu2? 

Vlr'a  Mid.— Serial  ser.A,  68. 1906 

Series  B,  68 1911 

Seiies  O,  68 1916 

Series  D,  4-58 1921 

Series  E,  5s 1926 

Series  F,  5a 1931 

Wash.O.AW.— l8t  our.gu.4a.l92l 
Ter.RR.A8'n  of  8t.L.-lat,4i«8.1939 

Ist,  con.  g.  5a 1891-1941 

Bt.L.Mer.Br.rorm  ,g.&s,gu..i93o 
Texas  ANew  Orleans— 181,78.1905 

Sabine  Division,  iBt,  6s 1912 

Consul.  58,  g 1943 

lex.  A  I'ac,  E.  D.— lat,  g.  68.1905 
Third  Avenue  (N.Y).— 1st  58, 1937 

ToL  A.  A.  A  Cad.— 68 1917 

Toledo  A.  A.  JcG'dTr.— g.  68.1921 

ToL  A.  A.  A  Mt.  PL— 68 1919 

ToL  A.  A.  A  N.  M.— 5a,  g 1940 

T.AO.C— Kan.AM.,  Mort.  48.1990 
ToLP.  AW.— 1st  48,ino.i:'d.  00  U.July 
Ulster  A  Del.— 1st, oou.,6.,5s.  1928 

Union  Pacillo— 1st,  68 1896 

181,68 1897 

1st,  63 1899 

Collateral  Trust,  6a 1908 

CoUareral  Trust,  58 1907 

Kansas  Pacillo— let  68,  g...l895 

Ist,  6s,  g 1896 

0.  Br.  U.  V  -F.  c,  73 1895 

Atoh.  CoL  A  Pac— lat,  68...  1905 
Atoh.  J.  <Jo.  A  W.— 1st,  6s...  1905 
U.P.Liu.  ACoL— l8t,g.,08. 1918 
Oreg.8.L.AU.N.,coLtr8t.  ,58.1919 

Utah  A  North.— l8t,  7s 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  1st,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabaah- 

Debenture,  Ser.  A 1939 

Debenture,  Series  B 1939 

DeU  A  UhlcExl.  lal,  5a,  g..  1940 

BLUILCAN.- R.E.ARR.7S.1895 

St.Charle8Br'ge— l8t,68.,.190M 

West  N.Y.A  Pa.,gen.g.  2-3-48  1943 

Income  58 1943 

W08I.  Va.  O.  A  Pitts.— ist,  68.1911 
Wheei.AL.E.— 1st.  Ss,  gold. ..1926 

Extension  A  Imp,  g.,  Sa 19a0 

Wis.  Cent,  income  Ss 1937 


58 

"si'ii 

105>i 
120 


*80 

83 

G4 
113>« 
113>< 

137 
131 
116 
117 


104 


107 


112 
-69 


•8 

331s 
105 
104 
104 
102 


Aak. 


85 


85 


98 


78 


lOif 


106 


95 

85 


112 
105 


120 
il7'» 
'i05 

'  ioi 


108 
113 

98 

98>s 


80 
'107  >4 


'100 


•93 


1201 
72 
82 


78 
•80 


120 


96 


105 


115 
116 


82 


75 


80 

81 

105 


107 



107 14 

107 'g 

108 

100 

...... 

....a. 

....•• 

41 

42 

40 

40'a 

40 

41 

*49l« 

50 

.■■>■•• 

•■■■■■ 

•  •••«• 

"2*9  »« 

'29% 

97 

97  •• 

103 14 

107 

....-- 

47ifl 

47i>9 

18 

18<>8 

108 

....■• 

104>« 

105 

90  •« 

11 

•  Ho  price  Friday:  these  aretae  latest  qootaOona  made  tuia  week,  tfor  auaeilaaeou.  and  OaU.tea  <tuua..-Bee  3d  page  preoediug. 
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Intjcstmtut 
ilailrOiid  |ntcnigcucc. 


RAILROAD  EARNINGS. 
The  foUowiuK  ub)«  tbowa  the  ktom  earnings  of  United 
Statet  nilroads  (and  alao  a  few  Meadcan  and  Canadian  roads) 
for  the  Uteat  period  reported.  The  statement  includes  every 
road  from  which  regular  weekly  or  luoothly  returu:«  caa  be 
obtained.  The  first  two  columns  of  figures  ifire  the  gross 
earnings  for  tba  latMt  w«ek  or  month,  and  the  Uut  two  col- 
umns the  earnings  for  tba  calendar  year  from  January  I  to 
and  including  such  latest  week  or  month. 


Bo^DS. 


IMetl  Xamint*  Btported.      |  Jan.  I  to  Latewt  Dolt . 


WeekorMo]     1895. 


1894. 


1895. 


189«. 


\Wmkw. 


^- 


▲dUoadaek Mmt. 

Ala.  MldlaDd...  Jitne 
Allachear  Val..  Jane 
ArtTladlaad...  Mar. 
▲toh.T.  *  8.  re  UthvkJulr 
M.  L.  *  San  F. '  libwkjiilr 


■  Pae  IttiwkJuly 
An. total...  ittiwkJulr 

A«i«lt»*  W.  P   il»> 

Atlan.  A  Oaor..,  itiiirkjalr 
Aastla  *  «'«<m1  lUr. 


18M. 

i 

13.7»«| 
44.537 

ia0< 


U94. 


Jmm.1  m  ZMttI  Dait. 


18»«. 


mL4S4 

9aaw 

033313 
39L»47 
lOUUO 


4JMM 


OMl.or<J«oniatll 

\tta.J7.j 


IMal 'Jaaa 

■si  >0.  Soa'w. .  tta vkJaly 
Baii(orAAn>ML  Jimo , 

K^AtlsjMIs  .  Jnas  .....^ 
»<seklxB  Bar..  tlhwkJiilf 

•aCJtoelLArtuiUtiw  k 

'.aiia*.A».  itawk 

■Asa  *  AU..lJaDr 
'ttl>v^ 
July 

?•' 

Juar 

Max 

Juar 
Jiiur 

..  tia»^ 

Jua« 
Jaae 

ilhwUuiT  Hj.nri 

Jaaa imjOti 

4tfcwkJaljr'  Iia^M 

4tawUBl/  771,M1 

^,    ^  _- Jaaa MaS.MI 

Ai&PMiAm.L.  4tbwu«ir    at.MO 

^^SV-*'-  Jalr....„.  1J7M4A 

aw«.JJ.PJC*0.  JuB« 477.331 

gU&*W.Mlah    ttliwUalr       44.MS 
Marsb 74.313 

Juir ».«7i 

Mar 3.34a 

ttbwUDlr       13.443 
34wkJalr       -^"^ 
MwkJulr 
-Jdwujuir 


• 

18.0BS 

43.341 

U1.SS7 

9.800 

eM.313 

314.678 

70J-Jft    . 
83 1.313  31 

33,339 

10.306 

33.143 


3 
81.39t; 

i,i7i'.iSu 

38.334 


3 
«T,457 


9««.'<,il 
3-J.3()4 


I5.7ll,S«l>  I5,l-.'y,-i;»0 
3.393.93S    a.-.'i-.MTj 


3,lrt2,t»S2'    1.7^.. 


MS149Q  1^73,933 


163.747    -.' 

t.73«,saei<> 

U8.8ai    d. 

1." 

TT.- 


•  .1.5 
."iSo.tiU 
"••!,«JOO 

: :  I 

■   -  ■:! 
•,»17 

."3-'. '.Ml 


I 
In.<k  Gt.NorUk'iiUthwkJuly' 
llBtaroo.  iUax.1  j  Wk  Juiy.'o, 
lOwaOBntrai....  :4thwkJiily 

Hon  Hallway. ..ijulv 

jaek.T.*K.  W.ljunij 

JanMSfnAUE.  Juue 

KaaawhaABflohUtliwkJul)- 
COfjaouttAM.  itliwkJuly 
K.a  Utim.it  Blr.  ktb  wkJuly 
KaB.aN.W....  July ..I 

Kaa.C.ABeat.  July 

K.aPln«.*G..  4tbwkJnlyl 
Kan.a  Sob.  Belt, iiiiwkJuly. 
KeoknkAWmt.  :t<lwkJiily' 

UBrteAlLASo.  JiUi- 

L.  £rle  A  Wwt. .  ttbwkjuly 

LehlghA  Hud  .  July 

Lex'gCoaAKaut.  May 

Leaf  Island. July 

Lrsa.Aa6.  Term. 'July 

I<s«la.BT.ASt.  L. '  t  til  wkJ  uly 
UnilST.AMaabr.  4tliwkJuly 
LooU.  N.A.ACh.  itbwkjuly 
UHl.Bt.l..&Tex.  IthwkJuiy 

MaeosABtrm..  July .1 

BlaBisUqna. July 

MsBpUakCbaa  jj  wk  Julv 
IManeanOent..  ithwkJnly 

Mezleanlntat'L  jiiuu 

IMax.  VatlOBal.  ItliwUuly 

Kax.Ilortaeni..  Mi<y 

IMartsan B'war  Wa  Julv^o 

Maclean  8o JdwkJuly 

Munaap.* 8t. L.  itiiwkJaiv 
lfe.Caa.ATez.  ItiiwkJulV 
MObPaeLAlron)!  ttbwkj'v' 
Oaalral  Br'oli.  iutwk.l 

TDtaL Itliwk.l 

MaMiaABtnii     '<  ^  ' 
MobUs*  Oh: 


8  I 
82.263 
46,786 
40,126 

3,6281 
25,215 

3.682 
11,103' 
112,337 
24,592! 
17.927 
371 
17.133/ 
10.378 

7.2741 

6,150! 

loo.oi,-. 

36.961 
18.281) 

519,030 
14.168 
41,1161 

543,150 
93,034 
13,203 
4,714 
13.263 
18,-1  1 

201,  : 

213,u 

110,1. .„ 

61J»70| 

56,633 

!t.630 

l-',st72 

'JU9.i)t4 


irash.Ota.aut. 
Merada  Oc  .- 
N.JacaeyA.N 


ChlaJtlL*8(J>. 
CMa*«*ttw*a. 


Ch0e.oki.  AUir 

aa.ua.*Pbns. 
Ola.AKaal.aaa. 
OaJasLAMao. 
aaLK.O.*T.P 

Ala,Ot.aa«*fe 

H.OrLAM.  K. 

AU.*VIebab. 

riaaa,3h.«r 


rkJuly 

rtwkJ^.;. 


Olsr,.AkiOB« 

Oav.Oaa.  Aiiu. . ,  iUi  •  kj  uly 
0Laa.Oh.AakL  UibwkJuly 

arsat.  A  Baara.  May 
LarUkWbaat  UuiwkJalr 
^LMUlaaa...  ilbwkAfr. 

M-Saad'T  A  U.4tb«U«l/i 
0>taaaA£aka  .iJBBa...T^I 
Ojsial....-,...  AprU 
OMtrrtTabar-Uaas 
Paar.AflaOr. 

55.  a'**'"* 


VkidisTirtWAW 


!l.WthA[Ma.a 
.  A  too  Or. 
kA  At«.U. 


4lfe«kJ«tr* 
4lbwUalr' 
Har    .._ 

4(bwkJa;r; 

July....„. 

•prtaoa  April 

ABIaST'—    ■  -^ 
'.AT.H 


UbwkJuly 
4th«kJulr 


Jooa 

UbwkJuly 

latvbJaa 

Joa* 

4lbwkJiuy 

June 

B itawkJiily; 

AM*  JitDs 

•a.  A  Pla..Jaly  

■m.  a  Ibo.  atbwkJoly; 
laHLArvW.  4UiwkJiUy' 
nawaaCltr.  tthwkJuly! 
«B.O.a*I  tibwkJoly 
«M.  all  Uaa>  itbvkJolf 
Traak...  WkAaa;  3 
or.Tr.  WbJdrM 
H.AM.  WkJatjrW 


61U.IHAI, 
245.000' 
353.00U' 
'•l»4,U00l 
:  4^1,540 
.»■<,•>.*  I' 


1 

10 

K> 

..Ti.OOO 

.■tr,ooo 

Jtl>,UOO 

:i,«'>7,ooo 

1.17. '.■«., 


^.  i.l'*.,:Lv>u,..    .,4.1^. 
M.Y.OBLAW..  lUiwkJuly 
M.Y.Saaq.AW..  Juue   ..... 
NodAaoaia'o.  febru-ir 
NecfalkAWaat.i4thwk.i 
Macth'a  Oaatrai  Juur 
XonVa  PaaiBc    ttuwkj  <n  . 

Oeoaaa  A  WeM    June 

OhIaBlTar itbwkJuly 

OkloBlT-AOhaaJiUy 

Ohio  Hootbara.    ItbwkJuly 
OaukaA8t.L..  Mtweb 

Jiiae 

JklUV 

Jauo 

4tbwkJuiy 

iJuae  ......I 

June 

Juno 

June 


>;4i 

...iiiX 

.  3.545, 198|3.198.0< 

.  •J,22.'«.783l»,2»8,9M 


3         I          »  • 

72.137|   1.980,034  1,621,788 

37.970'   1,291,717  1,347,291 

38,143!       856.103;  943,012 

3,037          28,934l  22,238 

49,433       244,680  474,097 

3,856          19,031  19,410 

11,197'       251,111  204,358 

115,378,  2,356.1.55'  2.612,401 

27,297'   542,052  561.042 

29,439i   129,838  172,688 

1,005     2,785  7,144 

12,962   282,711  221,610 

9,6041   150.220'  138,167 

5,882)   178,242  195,808 

6.2SO|    4-1,350  38,127 

102.130  1,956,432!  1,779,097 

2^.317   253.814'  232,730 

'    78,009    

2,262,4.S9  2,296,808 

98,5461  104,035 

770,769'  78tt,067 

516,253  10,740,444  10,647,316 

87,680    1.725,2231  1,501,069 

224,«89  330,823 

40.157  43.116 

81.0«ol  41.617 

-.......■.-  ""-,«14 

76 

-      IS 

-..-;,-ti9 

268,906 

1,767,310 

233.764 

845,645 

4,925,488 

■     116    • 
-,         ,.J3 

l,7Utl',576 

563.471 

2,251/139 

9.254 

153.436 

18.464 

.   'J6,444 

•44.067 

'■■,-73 

a 

,;> 
:<) 


012,639 
31,072 
45,092 


13,495| 

6,860 

10.639! 


M.40tf| 

ft»,0»3 

8.016 

42.464 

.■U2,H.S4 


269,0961 

1.880.486 

368,3931 

977,593' 
5,U7n.6;t7i 

!."07.MJ 


3,326 

38.784' 

6.32- 


7,9*)2, 
l.'(».304l 


2,106 


Oraasalap-Oo, 
PaoSo    ' 


i«Mo-i 


.Oautr. 
•NMMa 


>,B*W  T- 

Illln..i.  I  ,..■•  , 

la<l.  I/«c.A'A»;    ....-« 

Itt.1.  111.  A  lirws.  Jaaa. 


»31l 
83.191' 
45,932 
76. 197 
94.4U 
IS.W? 
1,012 
3,574 

46,38. 1 
18,0841 


.•j*,l?tO 

4.iJ.->8 

..,175,UiS 

1.3-4 1.-I79 

59.710 


134,867 

3,U6 

696.474 

S40.ft»8 

1.167^  1^1.330 

248/178  338,148 

Za.43»  38,889 

09.481  56,8t>7 

1.910,990  1.362,7.'%  I 

8.858,.50O  10,01  !t,*)<i:i 

M72,489,  l,5oa.595 


184,748 
3.933 
XOIU 


608.1 


1,180^311.1.088,738'  6,431,17« 

116,3.t7     110,167  661,546 

114.»4a      151,653,  864,883 

M31.416  1461,907  7.947.aU 

8.394;         3.331  

3.606!         3,443 
••.OOOj      30.300 

LM^0il.3l£ll8, 10.7i0;88i 
13.734'  13.309  391.618 
92.339        92.219       383.481 


911,887 

•,8«7.116 

908,323 

840,67  H 

0,617,117 

32,493 

18.045 

188.878 

63,9S0 

8,739,443 

301,463 

357.934 


Mall 
Paaaarivaaia... 
PsoriaDssLABT. 

PMats8ai» 

PbUa-AWa... 
PkUa.ABaad'i|. 

OoalAlr.Oa. 

IMalbeUUoa.  Jua« 

PUla.Mar.Aab.  July 

ntHMmoMUK.  4UiwkJuly 

PlMsb.AWast..  ittiwUuly 

naikOLATM.  ItbwkJuly 

ntlikP^AP.  tihwkJolv 

TMalaratam-  ItbwkJalr 

Pltt.Taaa^AA.|Jaiio  ....^1 

«*ilasTaAK.uauly 

RIob.Pr'tab.AP.'Juna  ....^\ 

'■      '    '■  •'■■■  ■    ■         '!ie .; 

'.  ark  July 
.     ■.      >    ■  (  wkjoly 

i»a<(.  ra«ooi»aa.  J  uly I 

6atf.Val.A»i.L.May. 

6V  L.  A.  AT.  B.:4tbwkJlilri 

OtXkKaB'stAOo.>Jalr.  

Ot.UaB«lhw*fa.  lUiwkJoly' 

abPaalADoru  July 

aaaAat.AA.P    May ' 

O.Praa.AM.I>ac.  :>'l  wk  July 

OST.  Am.  A  Man.  July 

Oav.fte. A  Waac  Juan 

ItbwkJoly 
July 


4.  . 

loo,.>i'.^ 

377.6501 

67.330' 


'lt,396! 

.0.739 


23,«" 
13.6.1 
88.8: 


easrJtareT.AOo 

ou 

00, 

Oal.Har.A6.A 


AManlteay«.a. 

PasUlo  lyateDi 
TMalofaU 


flinDitiotaL 
•o.  Pao.  o(  ual 
aaPae.of  ArU 
■•.raa.oflfJ( 

.CLAOMt.. 

atat.AArk.Rlr. 

Soamlt  Braaob. 

I^k.  VaL  OoBi 

ItoTlbolbOoV 

razasAPaoiat), 

ttzAValAllMr 

roLA.A.Alira.M. 

roLAOhloOeat 

roLP.A  Wast. 

roLSt.L.AK.O 

OlBter  ADal.... 

CTalon  Paolflo— 

UB.Paa.RR.. 

Or.S.L.AU.M 

8tJoa.AOd.la 

KaB.C.AOiB 


Mar.... 

May... 

May... 

May... 

May. ... 

J  une  . . . 

June  ... 

June ... 

June... 

Juoa... 

May. ... 

May. ... 

May.... 

May... 

4tbwkJuly 

May.... 

May... 

AprU... 

June .... 

June ... 

Juua ... 

ItbwkJaly 

June 

Ut  wkAoK 
lat  wkAng 
4tliwkJulr 
4tbwkJuly 
June ..., 


Mar.. 
Mar.. 
Mar.. 
Mar.. 


1 

1  1 

121.i!iJ 

I6.lt  17 

40,394 

317,789 

8.028 

8,000 


83,080 

386,394 

13,838 

133,290 

906,200 

3,611.190 

3.5 17,399 

393,046 

3,913,349 

857,411 

181,343 

84,310 

135.398 

408,092 

88,898 

3,463 

1,384 

91,9.>3 

48,480 

140.383 

141,873 

3,983 

32,166 

36,834 

30.689 

96.268 

37,34,9 

1,196.180 

439.462 

48.042 

4,464 


lUi.212 

15.546 

33,490| 

387.8031 

9.383 

0,«78 


i').046 

.5,796 

165.014, 

206.08 1 

1,169,898 

64.934 

34.680 

19,061 

:  1.096 

:  1,897 

>3,800 

748,336 

416.763 

294.813 

1.703.773 

176.249 


ll'J,U4U 
899,303 
121,389 
". -''9,224 
">1,438 
-IS,178 
411,168 
376.987 
1 ,697,043 

•  l'JJ,552 

J.i,837 

•  •>.-),389 

18,196 
211,483 
709,'J12 
324,538 
193,937 
1.211,010 
494.703 
180,728 
363,840 
167.898 
178,690 
1,041,834 

06.099 

34390 
738,081 

14,887 
3,345,300 
790,695 
963.584 
416,393 
340,449 
3,049,961 
146.487 


346,438    1308,183,   f.639,628 

67,499       468341*       391.368 

463336    3,440,768    3,334396 

17.846!         86,9111         88330 

131,508       6:43,023       643,313 

826.438    6,586,863    6,866.268 

3,5.'.9,777  14,727,914  14  828,764 

3,3-46,3IS, 31,314.778  30.693.821 

341,8931  3,694305    2,234.784 

3,728,109  33,800383  22,927,600 

738,673    33703701  3,849,774 

—       -'      071,648       891,478 

400,647       3H4.674 

603,101        895.737 

9,846338;  8,791,129 

370304       334.780 

7,591  7,884 


163,410 

75,061 

182.983 

439,834 

88,333 

2,330 

938 

82,938 

71,773 

154.711 

101,930 

2,944 

21.848 

48,386 

34.183 

69,808 

38,894 

1,201,070 

420,343 

70.296 

11.714 


688,083 

840.838 

834.013' 

3,469,430 

20,093! 

878,239 
930,103' 
990,434 
168366 

5,825,061 

1,817,3711 

343.150 

37.677 


462  385 

408,610 

871.895 

3376,838 

30,474 

8'84.83e 
470,893 
806,176 
174,890 

6.430,287 

1,963,543 

354.683 

56J>61 
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Jan.  1  to  Lalttl  Oale . 


WetteorXo     1893. 


Uu.  I'rtC— foil. 

rot.»t.J.AO.I.  34  wk  July 
OentBr o  IthwkJtUy 


« 
12.7991 
17.000 


Gr-dtoUl-'f  May '''Sf-fSi 

O  P»o.  D.  *  O  Jtl  wk  July  61.679 

Pt  WthAD.a  June 67.7.S9 

Wabaali    4tli»kjuly  366.220 

W»oo*Northw  May ,i?'^41 

WMt  Jersey June 1!>4,()Ih 

W.V.CBD.iPlttt  Juue l(il,«;J4 


W««tV».*Pltt»  May... 

Weetern  of  Ala  .  May 

Weat.  M»ryUnd  J  uiic  . . . . . 
WMtM.Y.APa  :!dwkJny 
Wheel.  &  L.  Eii<>  4thwkjuly 
WUoonntD  Cftnt  <lh«  kjuly 
WnichWT.ATen.  July.. 


32.S29 
38,692 
99.894 
70.2110 
47.134 
151,"20 
6.7S0 


1894. 

S 
18.027 
22,000 

36,209 

1,924.060 
36.680 
74.04  4 

8til,710! 
11.6^2 

141.284 
6.'.58S 
34.25' t 
39,447 

113,9«7' 
75,60< 
42,7t>7; 

108,651 
7.952! 


1895. 


332.973 
303.5  9 

108,595 

8,003,042 


1894. 


6,742.808 
90.191 
708,714 
504,780 
117,270 
19S117 
561,9  » 

1,6P3  ■03 
721.685 


511.728 
489,498 

166.156 

8,926.850 


6,098,04  S 
67.220 
674,.- 6i) 
424,281 
147.6M2 
20'i,S5.5 
Sat.lOH 

1,532,194 
623,943 


•  FlKurek  crren  do  not  Include  Oregon  Ry.  &  ."fav..  Un.  Pac.  Denver  4 
Onlf,  Denver  l^advlUe  A  Gunnison,  Montana  Union  and  Leavenworth 
Topek*  *  f<outli  »e8tern. 

uTbesellKurea  Include  regults  on  leased  lines.    .  .„     . 

*  Inoludee  earnings  from  ferrtee,  etc..  not  given  Beparately.  ;  Mexl- 
•knoorrenov.  c  Include*  only  half  of  lines  In  whloli  Union  Faolflo  has 
•  half  Intereat. 

Street  Railways  and  Traction  Companies. 


ORn8.s 
Earmimos. 


Latttt  Earnings  Ueportfil. 


Week  or  Mo 


Baltimore  Trac.  July 

BlDKb'ton  Bt.Ry'Juno 

Bridiiep't  Trac.  4ihwkJuly 

Brockl'nCon.Hl.  June 

B'krnQ'n»&Buii  May 

B'klyn  Trao'n— 

Allanllc  Ave   June 

B'kliiB  iW.E.  June 

Bufliilo  Rv June 

Cin  Ncw|>.&Oov  Jun>> 

Citizens' IidMIs    April 

Clev<)»nd  Ele^.May 

ColiiiuhusiUa.).  June 

Colurab's  61.  Ry.  4thwkJuly 

Coiiey  1.  &  B'lyii  June 

Denv  Coo.  Tram  June 

Dulutb  St.  Ky.    (June 

Oalv'Btn  CityR)  jjune 

Hestonv.  M.*F  jJnly 

Hoosick  Ry. IJuue 

Inler(*taleuf  No  I 

Altleboro. ,.     July 

Lebigb  Tract'n.  June 

Lock  Haven  Tr.  May 

Lorain  St.  Ry...  Juue 

Louisville  Ry..  July 

Low,Law..!kHa»  Juue 

Lynn  di  Boston.  July 

Montg'm'ySt.Ry  June 

Nasliv'le  dt.  R>.  May 

NewEngl'dSt.— 

WIncb'terAve  July 

Plyni.AKinii't  July 

New  Orl'DS  Trao  July 

Kewton  St.  Ry.    Juue 

N.  Y.  &n.irlem  June 

PatersoM  Ry June 

Peopr8Tr.(Pb"a)  July 

Reading  Tniu'n   June 

Bavannab  Et-o.  May 

Bcrantou  Trac'D  June 

Taunton  8tu  Ky.  Juue 

TerreH.Erc  Ry  June 

TblrdAve.(N.!ir.)iMay 

Toronto  St.  Ry.  June 

Twin  City  R.  T..iJune 

Union  (N.B'dPd)  June 

Union  Ry.Sar'ga  June 

WaierburyTrao.  I  .Vlay 

Worcester  Cons.  June 


1895. 

$ 
118,000 
13,231 

7,17!i 
25.681 
58,364 

8.5,886 
19,091 

148,140 
61,333 
74,202 

129,659 
•5,027 
11,94.T 
44,745 
62,241 
18,073 
20,84- 
42,340 
1,275 

10,290 

10,095 

1,«29 

7,567 

105,480 

45.720 

171.4*5 

4.910 

27,867 

30,650 

4,2  79 

117,232 

10,648 

8S.323 

31,064 

217.073 

IS.S.'tS 

8(396 

26,867 

7,571 

12,857 

238,572 

87,924 

171,221 

19,863 

1,575 

11,226 

39,356 


1894. 


87,000 
11,859 
2,568 
20.39f 
51,488 

85.353 
16,"5« 

133,186 
44,791 
64,209 

111,221 

'i  1^23  3 
3S,12- 
6S,2o7 
18,856 
18,768 
24.226 


6.500 


9'»,8J5 

25,53tj 

154,384 


27,223 

29,335 

4.549 

70,502 

8,9.57 

95.a39 

22.-.35 

9K.7^0 

17.326 

9,m85 

22,082 


10.975 

190,629 

89,220 

180,871 

17,167 

2.147 

4,253 

35,557 


Jan.  1  to  Latest  Dale. 


1893. 


390.202 
56.441 
160.492 
118,fi93 
200,547 

375,68.'i 

54,385 

792,98  1 

283,743 

264,393 

556,131 

•19,795 

353,54- 

175.62^ 

336,149 

99,234 

98,788 

275,907 

5,783 


18»4, 


54,004 


37,199 
702.473 
180,307 
773,223 

23,083 


127,831 

16,042 

758,592 


270,294 
60.198 
64.04!) 
97.738 

203.123 

465,923 
46.786 
727,166 
219,761 
235.910 
458,765 

3'i.V,593 
136.741 
351,525 
93,211 
90.708 
187.190 


31,842 


675.853 
115.357 
705,434 


554.9301 

133.5911 

l,13.'>,564l 

79,161 

136',767 
34,388 
60,817 


452,375 
925,301 

88,821 


t90,U6 
196,644 


113,463 

1B,62!» 
527.7:*5 

596,967 

110.9'(4 

619.792 

68,970 

li5',776 

'i3,35'6 

442,858 

934,033 

75,402 

t54',.")82 
I66.884 


"  Road  In  process  of  reconstruction. 

t  These  figures  Include  Earnings  of   Electric  Ugbt  Plant. 

Latest  (}roS8  Earningrs  by  Weeks.— The  latest  weekly  earn- 
inK8  in  the  foreKoing  are  separately  summed  up  as  follows: 

For  the  fourlli  week  of  July  our  preliminary  statement 
C0TeTs82  roads,  and  shows 5'11  percent  gain  in  the  aggregate, 


ilh  week  of  July 


Atch.Top.  A  Ban,  Fe 

8t.  Louis  &  San  Fr. 

Atlantic  A  Pacitto. 

Atlantic  &  Uauvllle 

Bait.  &  Ohio  Southwest.  1 

Brooklyn  Elevated 

Buffalo  Rocb.  &.  Plttsb'g.  { 
BnrL  Ced.  Ran.  Si  Noitb.' 

Canadian  Pacific 

ChesaneaKe  &  Oblo I 

Chicago  A  East.  Illinois 
Cbloiiau  (ireal  Western.  I 
Cbloago  Mllw.  &  bt.  Paul 
Ohio.  Peiiria  .t  Ht.  Louis. 
OUoago  A  West  Michigan  1 
Cin.  Jackson  A  Mackinaw 
Cleve.  Canton  A  South'n 
Olev.  Cln.  Cblo.  A  St.  L... 
cues.  Lorain  •&  Wbeel'g.. 
Col.  Sandusky  &  Uuck'g. 

Denver  &  Rio  (jrande 

Detroit  Lans'g  A  Nortb'n 
Oolntb  So.  Bhure  A  Atl  . 
Kvanav.  A  Indianapolis. 

Eransv.  &  Ricbmoud 

Evans  v.  A  Terre  Haute.. 
Flint  A  Pere  Marouetta. 
Ft.  Worth  A  Klo  Grande. 
OeoTgia r.r:..... 


1895. 


9 

659,253 

183,424 

90.135 

10.580 

174.322 

33,343 

92,652 

96,843 

500.000 

264.272 

89,102 

116,826 

771,641 

21,40.1 

48,648 

18,442 

23,404 

389,ew2 

5^,5431 

37,623 

199.300 

29.098i 

42.000 

8.2951 

4,119, 

31,514 

03,65h' 

6,022 1 

81.0851 


1894.        Increase.     Deerease 


9- 

646,912 

21^678 

70,325 

10,H06 

16»,96l 

27,6 18 1 

87.469, 

83.329 

4H9.000 

276.773 

107,160 

98,538 

695.493 

18.7H! 

38,115 

20.243 

19,635 

361,813 

37,02s 

35,1-28 

176,80u 

2.5,125 

57,455 

9.6H0 

3,0M3 

30.873 

54,0.Vi 

4,352 

29,191 


12.341 
'19,816 


5,361 

5,72.T 

5.183 

13.516 

31,000 


18,288 

76,148 

2,691 

10,533 


3.769 
27,847 
14.920 

2,495 
22.500 

3.973 


1,026 
641 
9.604 
1,670 
1,894 


31,254 
""'326 


12.501 
18,058 


1,801 


15,455 
1,385 


ilk  week  of  July. 


Brand  Rapids  A  Indiana 

OInolnnati  R,  A  Ft.  W.. 

Traverse  City 

Husk.  Or.  Kan.  A  Ind  . 
9ranu  Trunk  of  Canada. 
Indiana  Oec.itur  .t  West, 
tnteru'l  A  ot.  Nortb'n  ... 

Iowa  "entral 

Kanawha .%  Mloblgan.... 
Can.  Citv  b't.  H.  A  Mem. 
Kan.  City  Mem.  A  Birm. 
Kan.  City  Piltsh.  A  Gulf. 

Kau.  City  .Suli.  Belt 

bake  Erie  A  Western  ... 
Loulsv  Evausv.  A  Bt.  L.. 
Loolsvllle  A  Nashville... 
LunlsviUe  N.  A.  A  Cblo 
uoolsvlUe  St.  L.  A  Texas. 

Mexican  Central 

Mexican  National 

Mloueaptdis  A  81    Louis. 

Mo.  Kansas  A  Texas 

>Io.  Pacific  A  Iron  Mt. . . 

Central  Branch      

N.  Y.  Ontario  A  Western 

Norfolk  A  W«>8tern. 

Sortbern  PaclHo 

Ohio  River 

Ohio  Southern 

Peoria  Deo.  A  Evansv... 
PIttsb.  Sben.  A  L.  Erie.. 

Pittsburg  A  Western 

at.  Louis  Alt.  A  T.  Haute. 
St.  Louis  Southwestern.. 
Sherman  Sbreve.  A  80... 

Southern  Railway.  

Texas  A  Paoiflo. 

Toledo  A  Ohio  Central. . 
roledo  Peoria  A  Wesl'n.. 
Toledo  St.  L.  A  Kan.  C. . . 

Wabash 

>Vtaeellng  A  Lake  Erie... 
Wisconsin  Central.  


1895. 


Total  (72  roads) 

Het  Increase  (5-1 1  p.i.' 


Net  EarningH  Mouthly  to  Latest  Dates.— The  table 
lowing  shows  the  net  earnings  reported  this  week. 


. Oross  Earnings. , 

1895.  1894. 

Roads  $  S 

A.t.T.  AS.  Fe....b..JuQe  2.108.724    2.085.188 

Jan.  1  to  June  30.. ..13,610,132  13,513,269 

July  1  to  Juue  30. ...28,900,818  31,545,676 

8t.L.  AaanFr..b.June      450.864       445,898 

Jan.  1  to  Juue  30....  2.762,544    2,752,581 

July  1  to  June  30... 

AOantloA  Pac. b. Juue 

Jan.  1  to  Juno  3'>. 

Julyl  to  June  30 3,308,23^ 

iggregate  total,  b  June  2,919,457 
Jan.  I  to  Juue  30-  ''" 

July  1  to  Juue  30 


6,0:11,424 
359,869 
1.875,771 


6,178,736 
2  73.985 
1,573,139 
3,137,730 
2.805,071 
.18,248,447  17,838,989 
.38,490,480  40.862.142 


Char.  A  Savannah.  June  58.282 
Detroit  A  Mackinac.  May        49.333 

Jan.  1  to  May  31....  142,629 
EdtaonEl.n.Co., N.Y.July      124,181 

Jan.  1  to  July  31 1,071,626 


47,999 

22,514 

108,270 

108,011 

93i.35i 

1.337,336 

8,517,325 


-Net  Earnings. .- 

1895.  1894. 

$  $ 

187,220        225,286 

2,462,986    2,2*4,682 

6,479,653    8,741,043 

15-!,374        155,978 

1,021,934        883,669 

2,539.292    2,279.738 

60,216  57,486 

196,236  57.233 

4^9,791   174,73& 

405,810   438,698 

3,6ol.l56  3,195,581 

9,518.736  11,205.516 

13,83» 

11.378 

52,882 


340.143 

2.153.827 


301.092 
1,678.956 
3,66m,113 

376,938 
1,850,739 

200,077 
1,044.398 
2,189,690 

121,903 

608,205 
1,423.307 

317,785 


347,894 
2,119,760 


379,867 
1,746,960 
3,842.119 

343,698 
1,697,913 

177,130 

964,359 
2,107,318 

127,969 

627,083 
1,513,393 

297,802 


llUnols  Central,  a.. Jane  1,508.927 

Jan.  1  to  June  30 •9,228.^88 

July  1  to  June  30....  19,056,994  20,637,464 
Laclede Gas-L.  Co. ...July 

Jan.  I  to  July  31  ... 
Uexloan  National ...  June 

Jan.  1  to  June  30 

Milwaukee  Gas-L. Co.  July 

Jan.  1  to  July  31 

N.Y.Ont.  A  West. a.  June 

Jan.  1  to  June  30... 

Julyl  to  June  30... 
PhiladelpbiaA  ErlebJune 

Jan.  1  to  June  30 

Klo  Grande  West. b. June 

Jan.  1  to  Juue  30... 

July  I  to  Juue  30... 
SbFaul  A  Dulutb. b.  June 

Jan.  1  to  June  30..., 

July  1  to  June  30  .. 

Sav.  Fla.  A  West June 

Southern  Pacillc  Co.— 

Paoiflo  system. b.. June  2,611,100    2,559,777 

Jan.  1  to  June  30. .14,727,914  14,826.554 

Whole8y8tem.b...June  3,517,199    3,386,215 

Jan.  1  to  June  30. . . .2 1.314.778  20,692.8 11 
Affiliated  llues.b.. June      393,046       341,893 

Jan.  1  to  June  30....   2,654,305    2,234,784 

Grand  Total. b June  3,912,345    3,728,109 

Jan.  1  to  June  30. .234468, 982  22,927,606 
•nrtedoAO.  Cenl.b..June       142,385        lo7,683 

Jan.  1  to  June  30....       771,656       675,905 

Julyl  to  June  30  ...   1,903,990    1,660.736 
OluP.D. AGulf .b  ...June 

Jan.  1  to  June  30 

Wabash,  b June 

Jan.  1  to  June  30 

Julvl  to  June  30. ... 11,953,114  12;55i;444 
West  Va.  Cent.  A  P.June      101,424         62,585 

Jan.  1  to  June  30.... 

July  I  to  June  30.... 
WeBt.N.  Y,  A  Penn.  b.  June 

Jan.  1  to  Juue  30 

July  1  to  Juue  30.... 


248.862 
1,423,147 

955,387 
5,668,288 


200,216 
1,307,473 

829,437 
5,335,844 


18,700 

23,895 

70,373 

56,344 

531,240 

431  051 

2,920,905 

5,788,161 

56,818 

460.145 

•143,288 

•951,351 

22,956 
215,220 

85.263 

406,413 

1,026,700 

9 1,078 
450,678 

70.511 
348.017 
743,449 

35,348 
132.942 
418,327 
13u,317 

853,100 

4.260.244 

1,020,897 

6,082.981 

61,811 

552,707 

1,082,618 

6,635,595 

41,187 

184,794 

605,fi82 


45,4  78 

455,068 

257.003 

2,028,406 

6,288,048 

44,769 

418,26» 

•139,842 

•884,547 

13,990 

17^,932 

125,3  24 

461,593 

1,109,579 

65,960 
411.868 

49,011 
271,110 
730.305 

42.720 
155,697 
463,869 

84,184 

882,883 

4,971,272 

1,043,600 

6,314,951 

44,732 

298,787 

1,088,333 

6,613,749 

16,473 

185,644 

527.919 


424.281 

979.662 

230,975 

1,316,394 

3,011,001 


14,026  def.  16.732 

235,099        201,566 

203.469 

1,056,139 

2,721,063 

17,367 


242.306 
1,356,630 
3,(J34,0'<4 
37,093 
179,715 
363,212 
103,335 
3.=)0,658 
989,174 


145,095 
344,172 
43.074 
329,439 
797,346 


504,750 

1,059,211 

278,347 

1.492,463 

3,282,010 

■  Nei  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 
"  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  net  income  applicable  to  interest  on  bonds  In  Juno 
was  $66,918.  anainst  S57,92i  last  year,  aud  for  six  months  to  June  30 
$485,5fc8,  against  *43i,746 ;  after  adding  earnings  leceived  from  Fed- 
eral Goveruiuent  uet  from  January  1  to  June  30,  1893,  was  $185,568, 
against  $.il2,4l4.  This  is  the  result  in  Mexican  dollars  treated 
(according  to  tke  company's  method  of  keeping  its  accounts)  as  equi- 
valent to  80  cents  iu  Uuited  States  luouey-that  is,  all  depreoiatloa 
beyond  20jier  cent  has  already  been  allowed  for. 
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8tr«et  Rftllw«7S  u4  TraetUa  ConpMlM. 

■am*  MmmnM. > Xtt  BamiKf 


iStBr JulT 

JaB.1  to  JulT  31.... 
D«rby  Btnet  R«llw»y— 

del.  1  to  JUDc  3'i  ... 

iDtcr-StatA  CoDMl.  Btr««t 

Bf.  (Xo.  Atlleb  )...Jalr 

LooisTlUa  BailwaT.  June 

iam.  1  to  JoaaSu  ... 
lymm  U  Bwtoa July 

Jra.  1  to  JoljrSl.... 

OeL  1  to  July  31.... 
y.  T.  *  HMlem Jaie 

Jan.  1  to  June  30 — 
Hortbampion  8t.  Rf.— 

Jaa.  1  to  JoimSO.... 
Sarauak  Klee.  Br-.M«r 
WorMttaK>OB.  8t  Rr. Jane 

JM.lt«  JaneM.... 


SS,808 
153,543 

ae.T40 

10.S90 
110^87 
S9  7.043 
171,483 

T7a,sas 

sbMsa 

8<,n3 

334,930 

37,^48 

S,39« 

99.334 

1M.C44 


1894. 

• 

51,938 
313,593 

17,44« 


57«.00a 
138,384 
705,4S4 
801,711 
03,»a» 

ft»e,9«7 


9,983 

85,837 
l««,b84 


1893. 

SS.381 
176,074 

8,111 

3.970 

33.033 

279,833 

5«.e57 
10H3O2 
S89.438 

18397 
203,388 

16.703 

1,977 

14.184 

55,9«3 


1894. 

28.363 
16l,3>«8 

3,603 


•'.5.579 
271.315 

67.559 
lH6,6(iO 
263.977 

K.310 
233.719 


921 
1 3.7  J 1 
40.843 


iBtanot  GkWfM  ■■«  HBrylai.— The  toUowinx  roada.  it 
addition  to  tiiair  fcroM  and  na(  e»rniiiga  Kivw  in  th«  ror>  going , 
klw  report  charges  for  iotM«*t,ftc.,  wiih  the  rarpliu  or  dxrin 
a'lOTe  or  below  tboee  oharsee. 

UM.  1M4.  UM.  1894 


TMedB  A  OUo  C«it.  Joaa 
jBlrlte  Jaaeao.... 


*  After  alio wtn«  (or 


$ 

89.933 
4SI,M3 


88.876 
8«7.45a 


•1.716 
•190.739 


'<ir.l6.4l3 
•173.139 


ANNUAL    REPORTS. 


t 


H*Mlo  *  Okie  BiairM4. 
ffbr  tkt  pear  eiidiHg  June  80, 1898,^ 

In  adTaooe  of  the  poblicatioa  of  th*  aamial  rtport,  the 
Cbbomcli  ia  furaiahed  with  the  foUowiac  oAoial  •Utament 
made  by  Preaideot  J.  C.  CUrke  under  dale  of  Anguat  I : 

1693.  1884.  I»93. 

TMalaspMMW 8.1»«,488         JJ^AM*         \,%nM9% 

■Meatalaci 81.113,508      8l.308,«f7      $1,060,177 

Iai«rM(«lHiaM*a4  nai«la      1,0M.«54  l,03>JM  l,04Aai7 

aatplw 8*1.148  8171.714  838,t60 

"The  espeneea.  as  above.  Include  taxes  and  inaaraac*.  aod 
all  other  expeodititras,  in  each  fear,  except  the  principal  of 
the  ear  trast  paid  dotiac  the  year,  which  item  haa  been  pro- 
riled  for  br  dipoatUoB  of  boada  ia  Ito  TNasory  for  that 

^^The  rigid  et'onooiiei.  whieh, owiac  to  tko  dhtorbed  coo.li- 
tiooorbwiaaaasMeralfytbnMchoattlwwmalir  >*>  im-M. 
w«f«  obligatory,  and  aaada  U  pcadaai  ia  thai  yaar  to  restrtct 
all  expaodltafes  8o  aaoh  sa  ware  rr^iiaiu  to  aooara  mtttj 
and  raasnnaTiln  rwHM~'"~*— *'»**  poiioy  made  a  BMwa  liberal 
axpaadltnre  nicssiry  duriag  the  paet  year,  whieh  has  re- 
sauad  ia  folly  laaloring  the  geaeral  cooditioti  of  the  property 
aad  r«|alpaMal:  la  adJilioa  ta  whioh  aatoa<  aad  iaelud*d  in 
the  above  eapaMaa  (or  IWIW  ata«Btaot4iaan«xpea'litureit 
amoaatiac  la  apwaHa  ol  •40,000,  leawsaated  la  part  by  the 
net  eaakort,000  tone  steel  fail  aad  of  aa  iroo  bridge  over  the 
Okallbbeha  Rivar. 

"The  company  in  Jane.  180S,  desiring  to  Uqaidate  its  Oosiiok 
iDdebtcdneM,  whicb  iu  current  earnings  had  aot  enableU  ic 
to  do  biaauae  o(  iha  deaaaad  apoo  it  to  mset  maturinK  car 
trasts  aad  tha  east  of  aaw  tqniptaaal,  which  aiaee  \»i>*  have 
amoaatad  la  f I  JW,00O,  datanaiaed  to  and  did  aell  to  a  *yodi- 
oate.  aabjeot  to  tta  aaaa  bring  oSerod  hi  tha  aiookbolders  at 
the  parahase  prioe.  It.t90.000  of  the  Ksoeral  mortgage  bonds, 
a  part  of  (ho  booda  to  Ita  treaaary,  the  laene  of  which,  by  the 
agfeemcot  of  1'^'^.  ha<l  been  lathorized  for  lh«  purp<j<«  of 
faadlBC  the  8<jatlii(  indobtadaass  of  the  company,  anJ  '  t<> 
laofMa  the  means  by  which  the  necnMary  addition*  and 
impTorameata  to  the  proprrty  may  ooatinae  lo  be  rua<ltf. 
An  opCfcm  was  girea  to  the  •lookholden  to  parcbaae  th<-»^ 
txjnds.  aad  the  iMrfden  of  70  par  cent  of  the  stock  arailcl  '^f 
the  oOer  so  made."— V.  00.  p.  100». 

BaCkU  iMfeaater  *  Plttaharg  Railway. 

fFor  (As  year  radtny  Jiuu  M,  i.iOS.J 

ilowing  statamSBt   has   been   compiled  from  the 

. •  ports: 

nerirfMe/neOft.  1894-9.  Ii>03  t. 

gs  „ ~ 83.037,878  82.TiO..!7« 

IfMass ..«- 2.173,480  3.0  .0.43 V 

lle|«amia«i » ~ •*»<•*«•  8^- >  ri^ 

Othsrlase«rr 39,088  m.--*** 

'Malae»ia«oM*...»..~. OBM/HO  '87'.9.3VJ 

lslasas»aafaad»l4aM  ....................  •W«,9a«  8501.:^;' 

lsis*Mrt«ea>>*«sr  4oM  ...  81.961  .<i>.l     • 

Ta«»'                      ,  ■•■•'■*»  t!.,--. 

lUa-  .  !)60  !-.<.'     ' 

Eitr  .  .131  30.:".' 

~owi3av  a^i-.iiT 

■BR»4»,671         M.f:».Oi-i 


GBDIiBAL  B^LLASCB  SHEET  JC.VB  30,  1895. 


AneU. 
Cost  of  road  .k  equip. 832.220.066 

COstot  prop'tr  cuada.  1,U03,750 

ntab 41,196 

Bllta  reeel  rable  ■ 586.012 

Haterlain  oa  band  ...  261,985 

Agt*.,  oond'tora,  Ac...  344,171 


,130 


LiabUttUt. 

Stock,  oomiaoQ 

8took,  preferred 

BoDds  («ee  !iOPP.) 

Bills  payable....  

luterest   and    rentals 

due  and  accrued  ... 

Due  fur  wages  A  suppl. 

Proflt  and  loss  surplus 


${.000,000 

6,noo,000 

10.8:!1.500 

9!l).324 

148,745 

4J0,837 

67.974 


Total ...  824.437,180 


sew 834,457 

—7.  61,  p.  831. 

Baffalo  (Street)  Railway. 
f  Report  for  the  year  endiitg  June  SO,  1895.  J 
Eaminn  fur  the  late  tiscil  year  and  the  balance  sheet  of 
June  80, 1805,  have  been  reported  to  the  CHRONICLE  as  follows. 
Comparison  is  made  with  the  two  precedini;  yeant. 

EAUIIKGS  ASD  EXrEXIBS. 


Tdar*  ending  Juh*  30— 
ATerace  miles  operated.. 


Oieaa  eamlDo....... 

Opersilnx  axpeasM . , 


Net  aeralas4. 

Dw6«r*«M«i>'*  - 

latatest  on  debt . . 

Taxes 


1893.      1394. 
130        135 

8  8 

1.602.103        1,4<)8,107 
848.933  374.303 

733.178  633.803 

414.497  350.683 

88.348  82.790 

302,733  433.473 

Balaaee^  aarplua 2V>.393         190.336 

eaXBKAL  BALASCB  BBBBT  JUKE  30,  1693. 

Littbittu*. 

f  10.3 1 4.931     CaplUl  stock . . 

1.313.100    Ponded  d«hl     . 

350.000    tnl.    oQ   fuaded    debt 

8.'>9i       due  ant  aoorued 
108.16: 
13,186 


189S. 
103 

8 

1,372.352 

838,431 

31J.771 


AtmU. 

Ooatef  road 

Ooaief  •qalpmvBi. .. 
OreesMtwB  ax.  ttj.  uds. 


9p« 


oBhai|d 


Tata!  assets... 
-T,  80,pV:3. 


Blllt  parable 

Upeo  a«<oaDta 

Maodrtes 

PrvAl  aad  loss  (sur.). 


85.370.300 
6.170.257 

83,453 
502,614 
373,370 

44,368 
563.767 


..fl3.I09.443       Total  UabUtUes. 812.109,413 


GENERAL  INVESTMENT  NEWS. 

Ann    >  r.— Tl»^  M"tr.)(>.;)litBn  Tnut  Co.  of  New  York 

will  !•  •»«  for  tho    new    tT.iMl.iit)   mortijajje    to    be 

aatbanr.<><i  oy  lae  Aon  Aroor  Rr.  Co.,  the  sucoeaaor  to  the 
iaarKaaH«d  Tolelo  Ann  Arttor  ft  Hjrth  Miobigan.  The  new 
Ooiiasare  being  engraTe<1  and  it  i«  expscted  will  be  ready  for 
delivery  during  the  fall.  The  boodi  are  for  100  years  and 
bear  4  per  ceot  Interest,  which  is  payable  quarterly.  The  re - 
aabaaMBli  of  the  reorganiBation  plan  will  take  10,383,000  of 
the  boada  and  tS,6a7,000  of  the  14,000,000  prefe^  stock.  A 
farther  isane  of  the  bonds  will  be  used  in  tW  purchaee  of 
eqnIpeMat  aad  terminals  at  Toledo.  The  old  stock  will 
shortly  be  glTcn  an  opportunity  to  aobsoribe  to  the  stock  in 
tha  BOW  oompany.  which  baa  not  yet  been  tormall^r  organ* 
isod.  Litigation  betwcaa  the  leoelrer  and  Poet,  MarUn  &  Co. 
is  pending  as  to  the  aoiOQnt  due  the  latitr  for  equipment  fur- 
nisaed  the  old  compary.  Tlie  amount  iavolved  is  somewhere 
between  fOO.OOO  and  1100,000. 

BalUaiore  *  Waahlagtaa  Boaleyard  Electric  Rr.— Col- 
■■Ma  tt  Mar;  lead  RR.— A  contract  was  awarded  Wednes- 
day to  E.  l>.  .Siiiilli  &.  8oo,  of  Philadelphia,  for  building  the 
Columbta  &  Maryland  Electric  iiailroad  between  lialtimore 
■ad  Waahingtoo.  The  contract  is  for  building  the  track  and 
roadbed  from  terminus  to  terminus.  The  road  will  be  thirty- 
six  mUee  long,  and  extend  from  Howard  and  Saratoga  itreetA, 
In  Baliimorr,  to  a  point  on  North  Capitol  Street,  in  Washing- 
ton. It  will  be  double-tracktd,  with  eighty-pound  T  rails 
laid  on  oak  ties  and  atone  ballast.  The  work  of  conalruction 
ia  to  begin  as  early  as  possible,  and  it  Lh  expected  that  by  Hep- 
tomber  l  the  contractors  will  be  under  active  hfadway,— 
V,  ei.p.  151. 

Bellalre  ZsaesTllle  *  Claelaaatl.— Suit  has  been  filed  in 
the  QmiU ol  Commun  Pleas,  Belmont  County.  Ohio,  by  the 
Psrmen'  Uha  A  T^ust  Co.,  the  trustees,  to  foreclose  tha  first 
oooaoUdated  mortcage.  Judge  Driggs,  on  June  38,  appointed 
J.  K.  Ceddes,  Zsmsrille,  O.,  as  Reoeirer.  A  reorganization 
nfaa  will  be  prepared  before  tlM  road  goee  to  sale.  There  are 
(•WkMO  prior  llaa  boads  to  whioh  the  above  mortfcage  is 
sohjoot.- V.  61,  p.  88. 

Coatral  RR.  *  BMkiaff  Co.  of  Ueorgia— AogasU  * 
SaTaaaak  RR.— The  stockholders  of  tho  Augusta  ft  Savao- 
nah  RH.,  at  Harannab,  bare  decide.1  by  a  unanimous  vote  to 
aesopltiM  offer  nf  the  Oeorgia  Central  RR.  Keorgnnization 
OoMalttae  of  5  per  cent  on  the  capital  stook.  Undi,-r  the  old 
lease  7  per  cent  was  paid.  There  were  represented  0,700  out 
of  the  10.399  shares. 

Tb>-   '  ire  of  the  consolidated  mortgage  of  the  Cen- 

tral li '  king  Company  it  is  expected  will  be  made  at 

an  e«{i.  <ii>i-.  and  the  seonntieo  of  the  new  company  be 
ready  for  delivery  by  November.— V.  81,  p.  Ill,  107. 

Chicago  Peoria  ft  8t.  Leal*  Ry.— St.  LoaU  Alton  A  Terre 
Haate  KK— WV  have  reoeivefl  from  Mr.  Ueorge  Foster 
IVabody.  chinrman  of  thi;  board  of  ilirectors  of  the  St.  Louis 
Alton  &  Ti'rre  llmt.-  RU.,  the  followinit  letter: 

"I  notice  in  ymir  issue  of  AiJ|{int  iJ  a  reference  to  some 
II  I  rumors  awocistiog  the   Illinois  Central  wi'.h  this 

1  i  ..alo  negotiations  with  th^  C.  P.  ft  Si.  L,     I  should 
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$83t),4ig 

■4,1«jO 

6,964 

90 


$350,533 

$19,942 
15,025 

224,e40 
46,4U0 


be  glad  if  you  would  correct  the  statement,  inasmuch  as  tiie 
Illinois  Central  has  no  relations  whatever  with  any  neisotia- 
tions  of  this  company."— V.  61,  p.  193. 

CblesKO  &  South  Side  Rapid  Transit— In  accordance 
with  a  resolution  [Missed  by  the  board  of  directors  July 
34  1895,  a  special  meeting  of  the  stockholders  of  this  com- 
pany is  called  for  Tuesday,  September  3,  for  the  pur- 
pose of  considering  measures  to  be  taken  to  discharge  the  in- 
terest on  first  morl«8ge  bonds  which  was  due  April  1_.  1893, 
and  also  the  interest  on  extension  bonds  due  July  1,  1895.  The 
semi-annual  statement  which  accompanied  this  call  shows  a 
gain  over  the  same  period  for  last  year,  yet  the  earnings  are 
still  far  from  sufficient  to  meet  this  indebtedness. 

The  comparison  of  the  earnings  and  operating  expenses  is 
shown  by  the  following  table  : 

SIX  MONTHS  TO  JDNB  30. 

Earniiigi—  ^^^Sna 

Pasneagor *^°i'25r 

KenU 2,70» 

New«  Mid  advertising  privileges 10.047 

Mi«ceUaneou» 417 

Total  earniD);^ $377,701 

Optrating  cxpimts— 
Mamtenauec  of  waj-  ami  structures —    $17,878 

Maliitemiiice  of  rolUiip  stock 17,110^' 

Gonductliig  tniusporlatloD 18r>,066 

Qcoersl  expenses 60,348 

Total  oper.  expenses.... (74-3  p.  o.)  $280,402  (87-4  p.  c.)  $306,007 

M.tearnlnKS $97,389  $44,528 

Taaes  25,005  

8Lx  mODths' Interest  on  bonds 162,500  

V.  91,  p.  26. 

Clereland  Cantun  &  Soatborn  Railroad.— Notice  is  given 
to  Co«7iocton  <fc  Southern  bondholders  by  P.  W.  Smith,  (J.  W. 
Plummtrr  and  O.  Prescott,  Committee,  that  after  Augmt  15, 
1895,  no  bonds  will  be  received  by  the  bondholders'  committee 
under  the  agreement  of  Jan  2o,  189.5,  except  on  such  terms  as 
may  be  consented  to  by  the  committee.  More  tban  two- 
thirds  of  the  bonds  have  been  deposited  in  accordance  with 
said  agreement. — V.  61,  p.  68. 

Columbns  &  Hocking  Coal  &  Iron. — The  Reorganization 
Committee,  con.sisting  of  M.  L.  Scudder,  Heary  B.  Ely, 
trustee  of  the  estate  of  William  Astor,  and  George  Sherman, 
Vice-President  of  the  Central  Trust  Company,  call  for  deposit 
of  tx>ndB  with  the  Central  Trust  Co.  They  believe  foreclosure 
is  unavoidable. — V.  61,  p.  195. 

Ueiaware  Lackuvranna  He,  Western  RR.— The  lessee  re- 
ports earnings  of  leased  lines  in  New  York  State  for  the 
quarter  and  six  months  ending  June  30  as  follows: 

3  months                Gross  Net  Interest  Balance^ 

end.  June  SO —       earnings.  earnings.  taxes,  etc.  surplus. 

1895 $1,993,241  $1,075,934  $1)16,249  $409,685 

1894  2,277,992  1,100,631  6dl,533  469,048 

6  morUA»— 

1895 $3,660,410  $1,838,258  $1,241,493  $596,760 

1894 3,68d,949  1,642,676  1,249,831  396,845 

—V.  60,  p.  835. 

Distllllngr  Hi  Cattle  Feeding. — Arguments  on  the  applica- 
tion for  an  injunction  to  prevent  the  reorganization  com- 
mittee from  blading  at  the  coming  sale  of  distilleries  were 
heard  on  Tuesday  before  Justice  O'Brien.  Decision  was  re- 
served.—V.  61,  p.  195. 

Fltchbarg  UK.— Earnings  for  the  quarter  and  the  12  months 
ending  June  30  have  been  reported  as  follows: 

3  months  end.           Gross                   Net                Interest,  Balanee, 

June  30—            earnings.          earnings.          taxes,  etc.  surplus. 

1895 $l,s21,3ll           $522,584           $369,644  $156,940 

1894 1,701,818             509,912             384,263  125  649 

12  monUis- 

1804-99 $7,243,703   $2,272,938   $1,518,115  $754,823 

1893-04. 6,865,155          2,061,244          1,543,948  517,296 

—V.  60,  p.  967. 

Kentucky  &  Indiana  Bridge.— The  receivers  of  this  com- 
pany have  been  ordered  by  the  Ijouisville  Trust  Company, 
trustee,  to  pay  out  of  the  funds  in  their  hands  the  amount 
due  on  the  coupons  of  first  mortgage  bonds,  which  fell  due 
March  11,  1895,  with  interest  at  6  per  cent.  The  payment  is 
to  be  made  as  soon  as  practicable.— V.  60,  p.  1105. 

KnoxTlile  Electric  Railway.- The  sale  of  this  railway  to 
the  reorganization  committee  composed  of  a  majority  of  the 
bondholders  has  been  confirmed  by  Judge  Clark.  Bids 
were  reopened  on  the  rapid  transit  line.  W.  G.  McAdoo,  Jr., 
representing  the  bonds  held  in  trust  by  the  American  Loan 
&  Trust  Company,  raised  the  bid  from  $13,500  to  $30,000. 

Referring  to  the  bill  filed  by  George  W.  Henderson,  receiver 
of  the  Knoxville  Electric  Railway,  against  the  Union  Trust 
Company  of  Philadelphia,  to  recover  $:i47,000  because  of  the 
alleged  diversion  of  said  sum  from  corporate  purposes,  W.  G. 
McAdoo,  Jr.,  former  President  of  the  railway  company,  has 
made  the  following  statement  to  the  Southern  Associated 
Press  : 

Tlie  sole  olahu  lu  the  cage  Is  that  the  aKreemeut  between  the  trust 
oompaDT  and  myself,  that  out  of  the  *3.')(»,000  of  bonds  $i!0o,000 
■bould  be  employed  In  the  purehaBC  of  tlio  old  street  rallwava  of 
Knoxville,  wua  UleKal.  There  ih  no  cUai^e  that  any  of  the  bond.s  were 
applied  to  my  pergonal  use.  The  *20O,0uO  iu  question  were  uied  In 
paylDK  the  owners  of  the  old  horso-iar lines  iu  Knoxville  for  tlielt 
stock,  from  which  11  not  only  received  no  prollt,  imt  to  which  I  added 
more  tuau  $20,oo<)  to  pay  ilio  purchase  price  of  $i20,0o0.  The  re- 
malniDg  $190,0uu  of  bonds  were  used  to  Improve  the  property  The 
recovery  sought  from  the  trust  company  is  based  on  puri-ly  technical 

grounds.  Tli»re  Is  absolutely  noihiug  In  the  whole  transaotloa  which 
1  any  way  la  diatredltable  to  me. 
fM"^?.^!)'"'"  I""?,"""  has  bien  thoroughly  sifted  In  the  United  States 
Circuit  Court  of  Knoxville  in  a  similar  aollon  against  the  Union  Truat 
Company,  the  'I«b1i.1oii  of  th«  Court  being  agalnat  the  claim  and  In 
favor  of  the  im>t  •ompanr.    V.  81,  p.  196. ,  ~—  «"«  m 


Lake  Erie  &  Western  RR.— Northern  Ohio  Ry.-Pitts- 
bnrgr  Akron  tc  Western  RR.— The  Northern  Ohio  Railway 
Co.  has  been  organized  to  take  over  the  Pittsburg  Akron  & 
Western,  recently  sold  in  foreclosure.  The  road  extends  from 
Delphos,  O.,  to  Akron,  O.,  166  miles.  The  new  company  will 
be  leased  in  perpetuity  to  the  Lake  Erie  &  Western,  which 
company  will  own  the  stock  and  guarantee  as  to  principal 
and  interest  $3,.500,000  first  mortgage  5  per  cents  is-ued  at 
the  rate  of  $15,000  per  mile.  The  lessee  is  to  receive  §1,000,000 
in  cash  from  the  proceeds  of  the  new  issue  of  bonds,  all  of 
which  is  to  be  exjjended  on  the  roadbed  and  for  equipment  of 
the  leased  line.  The  acquisition  of  the  Northern  Onio  Railway 
will  give  the  Lake  Erie  &  Western  Company  access  to  the 
freight-producing  regions  of  the  Mahoning  Valley  and  the 
Pittsburg,  the  Allegheny  and  the  McConnellsville  coke  region  s. 
The  management  of  the  Lake  Erie  &  Western  Company  is 
confident  that  the  expenditures  to  be  made  upon  the  new  line 
will  bring  it  up  to  a  condition  of  efficiency  that  wiU  make  it 
entirely  self- sustaining, — V.  60,  p.  562. 

Lake  Manana  Street  Railway  (Couacil  Bluffs).— Ap- 
plication for  a  receiver  for  this  company  has  been  filed. 

Lonlgville&  Nashville  RR.— This  company  has  listed  on 
the  New  York  Stock  Exchange  $3,019,000  additional  Uni- 
fied fifty-year  4  per  cent  gold  bonds,  making  total  amount 
listed  $15,011,000.  Of  this  amount  .«7,000  have  been  can- 
celed, leaving  amount  on  list  $14,994,000.— V.  61,  p.  196. 

New  York  Chicago  Hi  St.   Lonis  RR.— Eirnings  for  th 
quarter  and  the  six  months  ending  June  30  have  been  repDrte 
as  follows: 
3  7nonlheend.      Gross  Net  Other     Inttretl, 

JuneZO —      earnlngt.     earnings,    income,  taxes,  etc.  Balatict, 

1895 $1,414,551    $215,740    ii;l,946    $288,384    def.$40,678 

1894 1,240,071       171,231       1,569      285,050    der.112,250 

6  months— 

1894-95 $2,920,897    $527,586    $3,684    $574,200    def.$42,930 

1893-94 2,538,073       322,779      3,732      568,557    d«f.242,04« 

—V.  60,  p.  795. 

New  York  &  Harlem  Street  Railway  Lines— Storage  Bat- 
tery.— The  Fourth  and  Madism  Avenue  street  car  lines  in 
New  York  City,  which  are  owned  by  the  New  York  &  Har- 
lem Railroad  Co.,  it  is  annoi?nced,  are  soon  to  be  operated  by 
means  of  storage  batteries  Chloride  accumulators  are  to  ba 
used  of  a  kind  which,  it  is  said,  are  already  in  use  in  Paris, 
France,  and  in  Birmingham,  England.  Trips  of  70  miles  are 
made  with  one  charging  of  the  battery.  The  batteries  for  the 
New  York  cars,  now  under  construction,  will  be  suspended 
under  the  center  of  the  car,  the  tray  containing  them 
being  readily  detachable  for  the  purpose  of  charging  by 
means  of  an  elevator  beneath  the  track.  A  car  can  thus  be 
loaded  and  unloaded  in  about  half  a  minute.  Any  car  body, 
it  is  said,  is  adapted  for  use  in  this  service,  so  that  a  com- 
pany adopting  the  system  can  use  its  present  car  bodies. 

New  York  New  Haven  &  Hartford  RR.— Notice  is  given 
that  owners  of  convertible  debenture  certificates  are  entitled 
to  subscribe  at  par  for  additional  convertible  debenture  cer- 
tificates, to  be  issued  by  said  company  Oct.  1,  1895,  in  the 
proportion  of  one-quarter  of  the  amount  of  their  holdings 
Sept,  1,  1895.— V.  61,  p.  113. 

New  York  Lake  Erie  &  Western  RR.— It  is  generally  un- 
derstood that  the  plan  of  reorganization  has  been  practically 
decided  upon,  and  that  its  simultaneous  promulgation  here 
and  abroad  is  likely  to  be  made  in  the  near  future.  The  cash 
requirements  of  the  plan  are  to  be  underwritten  by  a  syndi- 
cate, in  which  London  bankers  will  take  a  prominent  part. — 
V.  60.  p.  1105. 

New  York  Snsqnehaqna  &  Western.- This  company  is 
reported  to  have  extended  for  seven  years  about  $300,000  car 
trust  notes  which  were  incurred  last  winter  in  the  purchase 
of  new  rolling  stock.  This  was  one  of  the  sources  of  embar- 
rassment to  the  company  earlier  this  year. — V.  60,  p.  1059,  4 

Norfolk  &  Western  RR.— The  London  Reorganization  Com- 
mittee, under  date  of  July  25,  issued  the  following  circular  to 
the  security  holders  :  "In  response  to  numerous  inquiries 
from_  security  holders,  the  committee  consider  it  desirable  to 
publish  the  following  information  regarding  the  position  of 
the  company  and  the  prospects  of  its  reorganization.  At  the 
instance  of  the  committee  a  thorough  investigation  of  and 
exhaustive  report  on  the  accounts  of  the  company  for  the 
last  three  years  has  been  made  by  the  well-known  account- 
ants, Messrs.  Price,  Waterhouse  &  Co.,  the  result  of  which, 
save  some  modifications  of  minor  importance,  is  considered 
by  the  committee  as  CDnfirming  the  accuracy  of  the  com- 
pany's reports  and  accounts.  Copies  of  this  report  are  at  the 
dispos'al  of  security  holders  on  application  to  the  Secretary, 
care  of  Messrs.  Brown,  Shipley  &  Co.  The  question  of  the 
reorganization  of  the  property  on  a  safe  and  permanent  basis 
has  been  receiving  the  earnest  attention  of  the  committee, 
and  ^the  negotiations  with  the  New  York  and  Amsterdam 
committees,  as  well  as  with  representatives  of  other  large 
foreign  interests,  justify  the  belief  that  a  plan  of  reorganiza- 
tion can  be  submitted  tor  the  approval  of  security  holders  as 
soon  as  the  affairs  of  the  company  are  in  a  sulficiently  settled 
condition.  In  this  connection  the  committee  wish  to  call  your 
attention  to  the  fact  that  they  have  been  confronted  by  the  un- 
expected difficulty  of  a  serious  strike,  which  has  for  the  time  be- 
ing stopped  work  on  the  maj  jrity  of  the  coal  properties  along 
the  company's  lines.  It  is  a  well-known  fact  that  coal  forms 
an  important  part  of  the  company's  traffic,  and  the  outcome 
of  this  strike,  involving  as  it  does  the  question  of  the  rates 
which  the  railroad  company  will  in  future  receive  for  the 
carrying  of  coal,  will,  therefore,  have  an  important  bearing 
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OD  Um  fatni«  MtrniaR  capacity  o(  the  railroad.  The  strike 
haa  BOW  lasted  iinc«  May  Ut,  but  reports  from  the  United 
States  (peak  hopefullj  of  an  early  though  only  giaiual 
raramptioa  of  work  by  the  strikers.  Until,  however,  this  has 
actually  taken  pla«e,  and  there  ha«  )>eeD  tioM  to  ascertain  the 
probable  effect  of  the  strike  on  the  company's  ooal  tratfi'^.  it 
would  be  impoMible  to  fix  with  a  sufficient  dejtree  of  certiinty 
what  w<nild  be  a  safe  limit  of  future  fixed  char^e^. 
wkieh  muvt  be  tbe  flnt  eonsideratioa  of  any  reor^anizttion 
lilaii.  Seoority  boMera  may  rest  assured  that  do  unneco^iry 
delay  will  take  plaoe  in  patting  a  plan  of  re&'l  justment  before 
them;  but  under  the  circaautanoea  abore  described  the  com- 
mittee consider  it  to  the  interest  of  tbe  leoaritT  holders  to  p  >st- 
paae  tbe  pubticstian  of  a  reoraanJaattoii  plan  in  or Jer  to  avoid 
thedaaser  of  either  pnttiiiK  axed  ohariea  on  the  property  t>e- 
7«mhI  tiw  limit  of  safety,  or  on  tbe  other  hand  of  iuipojint;  iin- 
dneaaerifloeaon  holden.  Meanwhile  the  receivers  bareobtained 
aotberity  from  the  Court,  under  date  March  23.  1895.  to  pro- 
Tide  for  the  prompt  payment  of  tbe  coupons  of  tb»  Keneral 
mortiage  bonus  and  old  divisional  lien  bonds,  tbe  New  River 
diriitai  Arst  moct(ace  booda  and  the  Soioto  Valley  hrst 
iiKalaaf  hoods," 

—Ae  Secretary  of  the  Norfolk  A  Western  BondhoKlprK' 
Cknamittee.  IS  Wall  Street,  has  made  a  statement  in  «  bicli  he 
says  :  "  The  qoestion  of  a  reorcanization  of  the  prop.>rty  on 
a  safe  and  pemaaent  basis  has  Seen  reoeivinf;  tbe  earnest  at- 
tention of  tbe  coauoittee,  and  the  neKOtiatiooa  with  the  Lon- 
don and  Amsterdam  eommitteea  as  wril  justify  the  belief 
that  a  plan  of  a  reorftsnixatioa  can  certainly  be  submitte'l  for 
the  appcoral  of  security  holders  within  a  few  months."  The 
nport  of  Meaua.  Price,  Waterboose  A  Cosnpaay.  the  public 
acoooatants,  haa  been  isaosd  in  pamphlet  form  and  can  be 
obtained  from  A.  H.  H.  Btriaerain,  15  Wall  Street.  New 
York,  and  also  from  tbe  London  Committee.— V.  60,  p.  874. 

Karthera  Paeifle  Ballraad.— Prooeediaics  were  becun  in 
Btattle  on  VV«dn»sday  before  Judge  Hanford  in  tbe  Federal 
Court  of  the  Washiactao  Dtatrict  br  SUaa  W.  PMtit.  general 
oonnsel  for  the  Northarn  PaoiOc  RR.  Co..  rspreaeotinK  I'r>-«i- 
dsBt  Ives,  to  have  taceirew  Oakes.  Payne  and  Kouit-  re- 
moved. Mr.  Iveecharsed  in  bis  afBdavit  that  the  r^.-.-ivers 
were  influenced  by  Edward  D.  Adams,  and  that  t)»'r  were 
workinK  with  ilenry  VUlard.  Ba  aUegad  that  tbe  Wh  -  .ii-.ia 
Goort  in  appuintinx  the  reoeiven  Md  ao  Jurisdicii<>n,  as 
the  Korthem  PadBo  nerer  had  aar  im>peity  or  intemi^  in 
the  Eastern  district  of  that  State.  Jndca  Haaford  will  mike 
an  order  for  tbe  nottwtn  to  show  oanae  on  next  Friday  why 
they  aboold  not  be  reaiOTad. 

Bray  too  Ivsa.  Priaidentof  thaNoMhsra  Pacillc  Bailroad. 
says:  *■  Tbe  applioatiaa  is  fooadsd  ahledy  oa  the  croiiivl 
that  tbe  coort  at  MUwaokaa  ia  wfthoai  joriadietioa  in  the 
matter,  aot  a  nlla  o(  tha  toad  belnc  in  laat  district,  and  on 
tbe  ooorsa  of  tha  raeelTafa  a*  showD  nt  their  reoords. 

Recaivsr  Henry  C  Paynr  kane.  W/i.h.. 

oa  Tborsday,  ia  company  » .  r  Mil«a<iV;-e, 

is  quoted  as  speakinK  re(arUiO)(  itte  application  fur  rentoval  of 
the  reoeivrrs  as  follows: 

"Tfeti  Is  UM  aasse  sld  treabta-aissMa*  aiver  eU  rtn* 
iTis  Ml*  the  I  isi  talMasia    Yke«aaSMalsMlBlraa*<  ' 
a«aAsr«sCtssa.«tlhaBr^s«MMa«MstMaraMk^ 
netfalSlsvekavepaa  sCmbs  freHarrsi  dsMs  br  or 


rss^sra  sad  «saa  net  Mnat  ttslr  aeUei'.  as  a  ssai 
issihsia  «s  ast  sasiiii  ef  Ms  itm  te  aalte  Om  i 
■  irlti  TasMssai  tlrssi  Wiis,    lesaMarib*i> 


atur  ' 
lal«r 
I  |>ro(..  ■ 
ar  latara>ls  M  acstesl  rttO*  latensts,  ast  M  k«  ssaa  " : .  ■ 
fabUSb- 

Mr.  Playaaalsaaiid: 

"Ths  lesslvsTs  kavs  TiiiHy  satstsd jq»»a  a  saw  pansy  la  n<*r<i 
telfee4lsaaaalarifeelBB4st*aa(aalaa(Wr«.  They  4asir* Iks advrst 
ef  isiwtaiBitsa  aaaoaiiinaaial  s<  Miaesaaiw.  The  lead*  viu  so- 
eaeducly  ae  seU  M  naaaasMB  St  das  riaas  ai  fsMM  fsr  UUaMs  tTMM 
Ifeat  wiilkealssswnHOaTsnmsatmissa, 

"lbs  fesstven  have  aiMis  a»Wsallsa  ler  aaiheiMr  tesatsropoa 
aziaastvs  laprovssaseu  ana*  ias4«aad  Jadaa  IsaMai  bators  sraoi- 
laatbsil— tiedaatberttyeassasssdasafssiste  baval  ovar  (ke  Ua» 
tmtjadKm  tor  hiaaalt  ■•  *•  Ifes  asad  •fib*  prsisisd  laaaaai  ** 
— T.  •!.  y.  IM. 

MartJMni  Padle  RS.— «i««t  Nartkera  Sy.— A  pms  de- 
spatch fraas  Cbioaco,  Aucnst  7,  says  that  in  a  reporte<l  inter- 
▼lew  with  Prarident  J.  J.  UlU  of  the  Oraat  Northern  K^lway 
at  St.  Paul,  Mr.  Hill  ia  tsyiaseatsd  aa  saying: 

Tbsra  srH  a*  ascettallsas  aaaisvsr.  That  aart  Is  all  nT«r.  Tbs 
aextihtactebaaeaalsfbr  aeSatttan  raaiae  sseortty  boidsrs  le 
rsanaatsslkalrptapsrty.  Thtottaraastaai  will  ao  tor  tb»m>el  res. 
AftsI  »b»  issusslssilea  Is  sMbstsi  «Ma  earns*  whatever  w*  nr<ipo*e 
«04e.  U  we  Msars  soatral  St  Me  aortasra  PaaM«  II  will  im*  tH>^>>«- 
ws  have  a  rtcbt  to  It.  V*  aball  do  absolatatr  avtblaa  aaUl  tbe  v:  ■,- 
srtj  la  r— rasBlsail -T.  •!,  p.  AT,  IM. 

Xartkweatera  naTatad-Calaakia  Coastraelloii.— Tha 
Moekholdera  of  the  Oolambia  Cooatruction  C<>mp.-iiiy  have 
rsoeived  Hrcalai*  aakiag  Ibem  to  aooede  to  a  chsnR-  in  the 
original  a«reeiaent  mada  with  the  company  and  to  srrept  in 
Ilea  r,(  that  aa  agreemaot  to  deliver  to  them  preferr^  stock 
at  75  inalaad  of  booda  at  46^ .  It  is  said  the  large  aabKrib*rs 
to  Colaiabia  ooostraotioa  stock  have  about  all  come  in  uoder 
Ibe  aew  sdMma  and  have  sabsoribed  to  their  pro  rata  of  new 
■loak.— V.  <1,  p.  ua. 

Oragaa  Railway  *  Navlgatloa.— At  PortUnd.  Or.,  in  tbe 
■ait  of  the  Farmers'  L/rao  dt  Tniat  Company  for  forcrli.^tire 
«i  Ute  aooeolidated  mortgage.  Judge  BelUncsr  of  tbe  United 


States  Circuit  Court  allowed  the  bill.    A  decree  of  foreolosure 
will  be  entered.— V.  61,  p.  153. 

Oregon  Short  Line  &  Utah  Northern  RR.— Union  Paclflo 
R'y. — At  Helena,  Mont.,  Auf?.  8,  in  the  United  States  Circuit 
Court.  Judge  Hiram  Knowles  rendered  a  decree  of  fore- 
closure against  the  Oregon  Short  Line  &  Utah  Northern 
under  the  consolidated  mort^ee.  The  decree  is  oon&riua- 
to^  of  the  order  of  the  Court  in  Oregon. 

Holders  of  Oregon  Short  Line  firat  6»  who  desire  to  partici- 
pate in  tbe  benefits  to  be  derived  from  co-operation  with  the 
Martin  committee  are  notified  that  they  may  deport  their 
bonds  with  the  Central  Trust  Co..  New  York,  or  the  Old  Col- 
ony Trust  Company,  Boston,  until  A'igust  15  1895,  on  pay- 
ment of  a  penalty  of  $20  a  bond.— V.  61.  p.  113,  197. 

Philadelphia  Reading  *  New  Kagland  RR.— Earnings 
for  tbe  quarter  and  tbe  six  months  ending  June  30  have  been 
reported  as  follows  : 

.Ve/ 

tarninai 

»M),078 

32,517 


Inttrttl, 

laxet.  ele. 

f3«,0S<i 

34.943 


Balance. 
sar.$U,(>33 
«ur.    17,573 


5  auuMt  auL       On— 
Jutu  SO—       tarKimit. 

18»5 •187.0«> 

1894 170.8S3 

6  monlM» — 

1894-95 •SAO.I95  $93,045  g70,758  •ar.«32.387 

IR9394 303,203  60,336  69,889  def.     9.633 

-V.  60.  p.  837. 

Pittabarv  Sheaaaga  t  Lake  Eria — A<i  previou.4ly  an- 
nounced (See  V.  60.  p.  STi),  this  company  has  arranged  to 
operate  a  steam  car  fi>rry  across  Lake  Erie  connecting  its 
line  with  the  Grand  Trunk  Rv.  system.  For  this  service  the 
flrst  ferry  boat  "  Shenango  No.  1,"  built  at  a  cost  of  $175,000, 
waa  aucoesafuUy  Uuncbed  at  thn  yards  of  tbe  Craig  Ship 
Building  Company  in  Toledo.  Ohio,  on  Tuesday.— V.  60,  p. 
87S. 

Reargaaliatlon  Plana,  etc.— Tbe  following  is  an  index  to 
all  defaults,  foreclosure  sales,  reorganisation  plana,  the  names 
of  all  reorganizttion  comtnitteee,  and  all  statements  respecting 
the  nayBe^^of  overdue  coupons,  that  have  been  publUhed  in 
tbaCnoMOLX  tince  the  last  edition  of  the  Ixvistobs'  and 
tlba  8ta«*T  Rmwiv   Srppi.irMi'VTs  w.^r."  issued,  all  earlier 


f  aete  of 

hnwpvrr. 


in.    It  does  not, 

'  I.K. 

ri.tn  fur  reorganica- 
iiupou  payments;  def.. 


(orueiauii;  '.'>"».  ror  cnnimutee, 

TWasMaa  rae* 

lae  BoMh •'i(<'.II44 

TrB4Ml»n  .../>f'iH.n4S 

«».  Kt ''»'.  "■••» 

d*  tfa        ^.an.lOOtt 

Ca.  St.  RB  (Oovrr.  tl.H.)mtle.  969 
r*i<a«M«ei. 

Atahtaoa  T.  A  a.  p»- 

Oalaradn  MidUnd  ....sn^  I9S 

iLl4MUB*8aarraa..niMk  ISI 

■  laarls*  fcT.A  Power.. .»»fe.  195 

Papa  Otratdsaa  at.  Kr  ■  saJ*.  30 

Oaat.treaOi>.-ao,lroBOi>.Mi«.  131 

~-                 (W.T.)  8t.  KT.Mi«.  M 


rolMHM  61. 


r!^ 


nileairo  a  8o.  8lda  H.  T. .  .O*/. 

OalnialH» Sand.  AH. ml*.  19S 

nsVii't  a  R.  I.  |slrBet|..p(wi.  113 
Jaekr.  X.P.BK.*Mav..«i;«.  153 

Knoxvllls  Elcwtrlc  tntt.  1,53 

Memphis  A  Cbarleston.roMf. 
Onic.  Ry.  A  Mav.Mi*  o/  aulat. 
PbtUMlalpbla  Tnuilloii..j><a>i. 

PoebloOtyRr  talr. 

Rnckaway  Valley M/«. 

tTnlon  Pao.ooll.  tr.g.  6a.CDap. 


Valley  o(  Ohio. 


196 
153 
197 
197 
197 

i»a 

198 


'Tito  Rr. — A  cablegram 

'otal  applications  for  the  new  first  mortgage  4'.: 


Taxes  Traak  RR,— Thia  property  was  sold  at  public  out- 

'-  at  Dallas.  Tex..  Aug.  0.  and  purohaaed  for  $350,000  by  R. 

I  .<->velt.     It  i*  said  to  have  been  bought  in  the  interest  of  C. 

lIuDtiagtoo  of  tbe  Southern  Pacific.    Tbe  road  extends 

a  Dallas  to  Kemp,  a  disiaaoa  of  63  milea.— V.  60,  p.  487. 

from   London.  Aogtist  7,  says 

I <  i>rt6{i  company  amounted  to  £871.600.  AU  the 
■  n  allotted.  The  new  loan  is  for  £833,000,  of 
'  was  to  be  iwued  in  Canada  and   tbe  rest  in 

I'alted  States  Cardaga.— Under  the  company'*  pUn,  yea 
tenlay  was  tbe  laat  day  for  deposits  with  the  Manhattan 
Trust  Company  of  Hrnt  mortgage  bonds  with  penalty  of  |3  50 
caoh,  guaranteed  stock  with  first  instalment  of  $5  a  share  and 
SS  eente  penalty,  preferre<l  stock  with  first  instalment  of 
t$  BO  and  95  oeate  penalty,  and  common  stock  with  first  in- 
atalment  of  tl  30  a  shars  and  35  oente  penalty. 

Tha  nrotaMea  oommittae  haa  extMided  until  August  16  the 
tiaoa  for  deposit  of  hoods.  Unoffioially  it  is  reported  that 
this  ooaoilltea  already  repraaants  $3,000,000  out  of  the  $6,- 
5M,90^a«tstandiog  bonds.  The  committee  states  that  it  haa 
not  abandoned  iu  undertaking.— V.  61,  p.  108. 

Talley  of  Ohia.— Measra.  Brown  Bros.  Sc  Co.  are  buying 
tbe  first  mortgage  hoods  which  have  been  depoaited  uoder 
the  reorgaaizaUon  plan.  Each  $1,000  bond  receives  par  for 
the  principal  and  intereat  at  7  per  cekt  from  Dec.  15.  1891,  to 
June  15.  18M.  and  intereat  at  6  per  cent  on  tbe  defaulted 
interest  for  the  same  period.  From  June  15  to  date  of  settle- 
ment 4  per  cent  intereat  ia  paid  on  the  amount  due  June  IS 
undn  thia  settlement.  Thu  is  equivalent  to  about  187^  for 
thebooda.— V.  01.p.  198. 

Westlaghoase  P.lectric  *  Manafactariag.- An  agreement 
haa  been  e(Ti-ct<-d  between  tlie  Hildwin  Locomotive  Works 
and  the  Westinghouse  Electric  &.  Blanufacturing  Company 
for  ths  manufacture  of  electric  locomotives.  An  ofllr-er  of 
the  Weatinghotiae  Company  says  :  "  This  is  a  working  ar- 
faogament  for  tbe  joint  manufacture  of  electric  locomo- 
tiraa.  The  Baldwin  Company  will  manufacture  the  part  of 
Uta  looonootives  that  they  areaccustometl  to  ni«ke,  and  the 
Wastlngbouse  Companv  the  electric  part  of  the  engines.  We 
fawase  a  demand  for  electric  mot^>rs.  and  we  think  we  have 

e acted  an  arrangement  that  will  enable  us  to  take  advan- 
of  that  demard."— V.  81,  p.  158. 
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COMMERCIAL     EPITOME. 

Fbidat  NiaHT,  Angnst  9, 189B. 
0«neral  trade  conditions  show  glow  but  steady  improve- 
ment. There  is  a  quicker  movement  of  seasonable  goods,  and 
,n  many  cases bujets  are placingcontracts  for  staple  commod- 
ities for  fall  and  winter  delivery.  One  or  two  important  in- 
dustries are  still  disturbed  by  labor  troubles,  but  during  the 
week  several  previously  prevailing  strikes  were  settled  upon 
basis  of  increased  wages  to  workmen.  Speculation  in  leading 
articles  of  merchandise  is  cautious  and  involves  few  positivel 
new  ventures  of  magnitude.  Somewhat  increased  purchases 
of  grain  have  been  made  upon  export  orders.  Average  crop 
conditions  are  looked  upon  as  Laving  undergone  very  little 
variation  durinff  the  week.  Latest  information  indicates  a 
low  yield  of  winter  wheat  in  many  localities,  but  spring  wheat 
gives  promise  of  a  good  yield.  Corn  maintains  previous  gen- 
erally excellent  indications,  and  there  is  a  tendency  to  in- 
crease estimates  for  oats.  The  domestic  rice  crop  is  reported 
in  unusually  satisfactory  condition. 

Early  in  the  week  the  market  for  lard  on  the  spot  was  dull 
and  prices  declined,  but  subsequently  buaiuesj  became  more 
active  and  neaily  all  of  the  loss  was  recovered,  closing  steady 
at  6'55c,  for  prime  Western,  610@6"25c.  for  prime  City  and 
6'90c.  for  reiined  for  the  Continent.  The  speculation  in  the 
local  market  for  lard  futures  was  dull  and  during  the  first 
half  of  the  week  prices  declined,  but  later  the  improved  de- 
mand for  "cash"  cumulated  a  demand  from  " shorts "  to 
cover  contracts  and  the  loss  was  recovered. 

lUiLT  OLOBnro  PBioits  or  lakd  futdbbs. 

SeU.       Hon.     Tues.      Wed.     IKun.      fYi. 
September....}. o.    6-42       6-35       6-30       6-35       6  50       6-55 

Pork  has  sold  moderately  well  but  at  lower  prices,  clojing 
at  $1125:i$1150  for  mess,  $12  o09$13  75  for  family  and 
$12((j$14  for  short  clear.  Cut  meats  have  had  only  a  very  lim- 
ited call,  but  prices  have  held  steady,  closing  at  7c.@73/2C.  for 
gickled  bellies,  ]2@10  lbs.  average,  ^\ic.@%}4c.  for  pickled 
ams  and  5;i^c.  for  pickled  should,  rs.  beef  has  been  quiet 
but  steady,  closing  at  S7  50  for  extra  mess,  $9@$10  .50  for 
packet,  $11  @S12  50  for  family  and  $16  50@.$17  50  for  extra 
India  mess.  Beef  hams  have  declined,  closing  at  $16  50. 
Tallow  has  been  firmer,  closing  at  4i8t;.@4J^c.  Lard  stearine 
has  been  steady,  closing  at  8ji'c,(«8i^c.  Oleo  stearine  has 
been  quiet,  closing  at  6,iv,''c.  Cotton  seed  oil  has  declined, 
closing  at  27c.@28c.  for  prime  yellow  and  265^c.@27c.  for  olf- 
grade  yellow.  Butler  has  been  fairly  active  and  steady,  clos- 
ing at  13c.@20c.  for  creamer?.  Chees-e  has  declined,  but  the 
doae  was  steady  at  5i^c  @8i^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  been  moderately  active  and  steady,  closing 
at  14c.@14}^c.  for  choice  Western. 

Cotfee  has  shown  less  general  animation,  but  kept  well  in 
hand  and  a  firm  market  preserved  for  desirable  quality.  Rio 
quoted  at  IGJ^c.  lor  No.  7,  good  Cucuta  IflJ^c.  and  standard 
Java  27^@a7;!^c.  For  future  delivery  fair  animation  was 
shown,  with  prices  mostly  inclined  upward,  but  the  close  is 
quiet. 
'i'he  following  were  the  final  asking  prices  : 

Anit lS-3."(o  I  Nov 15-35o.  ;  Feb 15-10o 

5«Pt 15  500.    Deo 15-30C.    MaroU 1505c' 

Oct. 15  500. 1  Jan. 15-20i\  I  April 1 

Raw  sugars  found  continued  good  demand,  about  exhaust- 
ing current  offerinfis,  and  further  fractional  gain  was  made 
in  values.  Centrifugals  quoted  at  8  5-16e.  for  96-degrees  test 
and  Muscovado  at  8c.  for  Sy-degrecs  lest.  Refined  sugars 
more  active  and  firm  in  tone;  granulated,  4*8 c.  Teas  dull 
and  easy. 

For  Kentucky  tobacco  there  has  been  verv  little  inquiry, 
but  prices  held  steady  ;  sales  100  hhds.  Seed  "leaf  tobacco  has 
been  in  limited  request  at  steady  prices.  Sales  for  the  week 
were  1,750  cases  as  follows  :  200  cases  cron  1892,  Wisconsin 
Havana,  13@14i^c.:  3.50  cases  crop  1893,  Zimmer's,  12@15c.- 
350  cases  crop  1892,  Pennsylvania  Havana,  13@14c.;  100  cases 
crop  1893,  New  England  Havana,  7@I2c.;  200  cases  crop  1892 
New  England  Havana,  19(<(25c.;  500  cases  crop  1894,  New 
England  Havana.  ]6@18c.,  and  150  cases  sundries,  5@25c  • 
also  .5.50  bales  Havana,  65c.(»|l  1.5,  and  400  bales  Sumatra' 
50c  @|8  in  bond.  ' 

The  speculative  dealings  in  the  market  for  Straits  tin  have 
conlir-ued  quiet  and  the  changes  in  prices  have  been  unim- 
portaL't,  cU.smg  steady  at  14-20c.  Ingot  copper  has  made  a 
slight  further  advance  and  the  clo>e  was  firm  at  12c.  for 
Lake.  Lead  has  weakened  a  trifle,  but  the  close  was  steady 
at  8'50®  E-52}^c.  for  domestic.  Sjielter  has  advanced  sharply 
and  the  close  was  strong  at  4'lOc.  for  domenic.  Pig  iron  has 
been  fairly  active  and  firm  at  $11  00@$14  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7  10c  in 
bbls.,  4-60c.  in  bulk  and  7-50c.  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha,  9  2oc.  Crude  ctr.iacates  have  been 
dull,  closing  at  1  30c.  bid.  Spirits  turpentine  have  been  quiet 
but  steady  at  27(2.-27^^0.  Rosins  have  been  steady,  rlosing  at 
$1  60@|1  57ij  for  common  and  good  strained.  Wool  has 
sold  moderately  well  at  firm  prices.  Hops  have  been  quiet 
and  easy. 


COTTON. 

Friday  Night,  August  9,  1895, 
The  Movbment  of  the  Cbop,  as  indicated  by  our  telegTam» 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  2,137  bales, 
against  1,760  bales  last  week  and  2,734  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1894. 
7,867,827  bales,  against  5,924.57)  bales  for  the  same  period  of 
1893-4,  showing  an  increase  since  Seo.l,  1894,  of  1 ,943,252  bales. 

BteelpUat— 


Salveston 

^elaaoo,  dco 

New  Orleans.. 

Mobile 

Florida 

Bavannah 

BninRw'k,dE0. 
Oharleston 

Pt.  Koyal.iko. 
Wilmington.... 

Wasb'ton,  &o. 
Norfolk 

West  Point... 

N'portIf.,<tc. 

Sew  York 

Boston 

Baltimore 

PhUadelpb'a&o 

rot'ls  this  week 
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4081        207!        112!        254I        966      2,137 


The  following  shows  the  week's  total  receipts,  the  total  sine® 
Seot.  1. 1894.  and  the  stock  to-night,  compared  with  last  vear- 

Seeeiptoto 
Aug.  9. 

1894-95. 

1893-94. 

Stock. 

Thii 
Week. 

Since  Sep. 
1, 1894. 

Week. 

Since  Sep. 
1, 1893. 

1895. 

1894 

aalveston... 

283  1,650.923 

8  17  1,004,639 

9,808 

7,516r 

Velasoo,  4o. 

74,005 

96 

44,534 

...... 

Sew  Orleans 

300  2,578,239 

2,846 

1,873,626 

85,144 

33,164 

MobUe 

80!     23^,434 

40 

198,035 

8,361 

2,463 

Florida 

25,402 

36,501 

Savannah... 

134 

941,710 

573 

965,496 

4,610 

7,776. 

Br'wlok.&c 

182,809 



93,011 

1,200 

650 

Oharleston.. 

6 

427,574 

42 

338,833 

18,743 

12,215 

P.Royal,&o. 

765     161,661 



80,838 

ffUmlni^ton.. 

7,    234,497 

23 

189,637 

2,662 

1,884 

Wasu'n,  &c 



928 

499 

Sorlolk 

115 

470,163 

593 

491,053 

9,956 

5,707 

West  Point 

286,184 

6 

239,365 

200 

100- 

N'p'tN.,&o 

42,933 

61,619 

Sew  York... 

137,107 

70,529 

171,413 

1 16.234 

Boston 

190 

166,416 

100,916 

3,60(1 

3,650 

Baltimore... 

104 

119,292 

497 

62,115 

7,177 

9,707 

PhUadel.,&o. 

153 

153,545 

169 

68,241 

8,069 

2,527 

Totals 

2,137i7,867,S27 

5,732 

5,924,575 

324.915 

203,298 

In  order  that  comparison  may  be  made  with  other  years,  we- 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipf  at— 

1895. 

1894. 

1893. 

1892. 

1891.         1S90. 

aalve8'n,io. 
Sew  Orleane 

Mobile 

Savannah.. 
Ohar'ton,&o 
Wllm'ton,&c 

Sorfolk 

W.  Folnt,<feo 
All  others  .. 

283 
300 
80 
134 
771 
7 
115 

417 

943 

2,s46 
40 

573 
42 
23 

593 

6 
636 

818 

2,630 

1.001 

554 

498 

60 

876 

229 

2,.577 

699 

2,710 

53 

661 

53 

30 

398 

228 

1,23J 

2,565            438 

1,611         1,583 

218;              86- 

876            233 

375         1,192 

31               Z^ 

477|              87 

434'              99 

1,244               38 

rot.  this  wk. 

2,137 

5,732         9,213 

6,101 

7,834'        3,756 

Since  Sept.  1 

7867,827 

5921,575!5070,710 

7110,6S4  6915,580  5804,768 

The  exports  for  the  ween  ending  this  evening  reach  a  total 
of  12,061  bales,  of  which  7,679  were  to  Great  Britain,  2,511 
to  France  and  1,871  to  the  rest  of  the  Continent.  Below  an- 
the  exports  for  the  week  and  since  September  1,  1894, 


Week  Encltno  Aug 

9. 

From  Sept.  1, 1S94.  to  Aug.  B   189B 

MatorU 
tnm— 

Exvortea  to— 

Bxporte     to— 

Oreat 

Conti- 

Totol 

Great 

Conti- 

BrWn. 

France 

nent. 

Week. 

BrUaiH. 

France 

nent. 

latai. 

9alTestoii.... 

810,169 

212,113 

326,e;  9  1,348.561 

Velasoo,  Ac. 





67,908       57,908 

Sew  Orleana. 

6,121 

2,611 

1,017 

9,649 

1103,430 

483,774 

669,131 

2,136,635 

Mobile  A  Pen. 

92,475 

31.120 

123.S96 

9aTanDah .... 

63,132 

27,160 

456,385 

645.62T 

Brunswick.. 

.  .... 

74,745 

28  649 

103,394 

Charleston* . 

765 

765 

268,920 

18,791 

222.28t) 

499.997 

Wllmlnaton. 

5S,0U 

4,160 

143,032 

202,236 

Norfolk 

113,899 



44,425     188,324 

Wast  Point... 

70.871 

36.287      107,158 

N'p't  News,  Ai 

38  473 

33,473 

(Jew  York. 

110 

853 

993 

463928    41,026 

2f6116     801,069 

Boston. 

613 

613 

284.729 

2.657;    S87,288 

Baltimore.. 

to 

1 

11 

110,003 

7,156 

1.' 8.643     276,801 

Phlladelp'r.Ac 

66  834 

20.469       87,803 

Total 

7,6-<9 

2,511 

1,871 

12,061 

8,131,952 

774  478 

2,101  987  6,698,867 

Total,  1898-91. 

lrt,ftl5 

\.na 

2.303 

14,167 

2,877,408 

563,195 

i,7n,aj3 

5,180,440. 

Includlnn  Fort  Royal. 
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to  addition  to  above  exporta,  our  telei^rama  to-niglit  also 
MwB  as  the  f(^lo<riiig  amoonta  o(  cotton  on  sliipboarU,  not 
SMrrri.  at  the  porta  named.  We  add  similar  flKures  fot 
New  York,  which  are  prepared  for  our  apwjial  use  by  Messrs. 
Lambert  ft  Barrowa.  Pro  luce  Exchansre  Building. 


Aug.  •  a*— 


Hew  OriMiii. . . 
U»lT*«toa...._ 
BttTaaaak....^ 
CIiailMUni.._ 
Mobile .^ 


■•w  York. 

Oi>M  fwfta.... 

TMallSM... 


OK  •nrsoAau,  hot  oLKAaao— fob 


9,<S8 
Vone. 


Nona. 
Nooe. 
1.200 
1,000 


XoDe. ;  372 
■one.  Kone. 
lloita.  Woae. 
■on*.  Hone. 
Vena.  Hobo 
■oaa.  Moa«. 
s:o  i,30u 
soo 


613 
419 

Kone. 

None. 


IJMM 

lMa«k 


11,329 


asol   3,172 1  i.ora 


TocailSM. 
U893. 


»/<12 
I3.7ts! 


323     13.«53       !.»• 
900  <     7,0901     aj3» 


10.113 
41>» 
Vone. 
Jlan«. 
Kone. 
1,1 -oo 
a.750 
1,300 


Ltanng 

tljek. 


75.031 
9.389 
4.G10 

1S.7IS 

S.3(>1 

8,U5a 

16«.8b3 

IS. 403 


19,782        309.1  U3 


30.418        1«2.S17 
34.03<1       24.S,H  15 


SpeculatioD  in  cotton  for  future  doUvcty  at  thU  market  has 
abovD  moderate  proportions.  UnXarorable  reports  regar  dioK 
coaditioo  of  plant  were  circulated  with  some  freedom  and 
servf  d  to  AU^tain  a  vliichtly  bullish  feelUiK.  but  operators  as  a 
rule  wf  re  itclired  to  poatpone  frwh  rentures  untU  the  appear- 
ance of  moolblj  crop  report  from  (loTemment  Baresu.  Satur- 
daj's  d«al  wa«  fair  and  prices  secured  a  net  gain  of  7  poiuu, 
stimulated  by  a  Irae  faror*ble  exhibit  In  our  weekly  crop  sum- 
mary than  had  prerioosly  been  calculated  upon.  On  Monday 
10  points  groat  and  4  points  net  advaoce  was  shown,  anJ 
Toeeday  gained  1  point  net,  the  businaas  during  b>nb  days 
proving  light  and  piiacipally  locaL  After  three  davA' 
suapeasfam  of  trading  during  bank  lioiidaya,  i.irer- 
pool  reopened  on  Wedacaday  fairly  aotive  and  sOmayr,  which 
gave  tem^orsry  stimulus  here,  but  only  S  points  were  (^in-^l 
and.  geneial  demand  failing,  fiaal  rates  wars  at  1  point  ii>'t 
loss.  Yeateiday  aboai  S  poiata  net  rceorery  was  s«<-urr.i  in 
ooastqarnce  of  coreriog  by  local  ahofta,  To-dat'si  markri 
was  very  slow,  with  rery  Mmitetl  llnctualioaa  and  no  new 
feature.  Cotton  on  the  *pot  found  fair  home  demand  r-arly 
in  the  week,  but  spinners  subse<iuently  rsfosed  to  folto«r  an 
advaaoe  mad*  in  ooal.    Middling  aplanda  ekMO  at  7  >^c. 

The  total  Mies  for  forward  daliTary  far  tko  week  are  .M9  .3  0 
^•laa,  Wor  imiwediata  deUvarr  the  total  mim  toot  ap  this  weei 
MO  i«>aa.  iBoladiag  1 JW  for  OKpoit.  Ml»  tor  nn— iniii  1 1  >« 
-^forspeeolatloeaad  I.7W  OBOOMtiBOt.  The  foBawing  or 
Mm  odMai  qnotatfaaia  for  each  day  of  tba  paat  week- 
AagiHt  I  to  AugaM  •. 

Balsa  on  and  off  lahMlliw.  as  saiakllshsrt  Mwv.  *».  ima. 
by  tkr  RarMoa  OownMaa.  at  whWi  grades  other  than 
■Iddlir  g  may  be  dalivarad  ««  ooalnMKi 


iiid.i"-  ■  ■■■-• 

atrlr 

Oeo.: 

Bttlct  u-'w  ii 

Law  : 

ftrtatOeed 

On  this  basis  the  prioao  for  a  few  of  tba 
follows: 
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ea. 

,, 
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on. 

_^ 

*i< 

OB. 

*« 

oa. 

" 

w,. 

.oa. 

OtaiBary..._..._a.  m    off. 

sir 


..  1%    on. 


woul't  bi' 


uruuiiML 

•at. 

If^  »■-*•*" 

Pll 

Lew  iSSSSsr-V.'.^'  ""Z'.'.'.'.~ 
mMNu  ralr 

Sl.s 

^»..iT«r*  7 .' 

81,. 

7-1 

OVLW. 

■at.    ■•■ 

TlM«,  OT«4    Th. 

Kri 

'Oead  OraiaMT ~.~ — - 

gsa^OMIa* 

^eedMMibuu 

ttMdUsr  rair 

6I„      ev    '   r.s. 

rramsD. 


■•■  Taea  ITed    Tk.     m 


LowMMdUaif.. 
MMdUnc 

ains*  MMaitag . 


7«s    I  7V 


81',. 
6%        . 

7».,      7»« 


7^ 


s*1 

7^ 


AXD  lAUB. 

Tba  total  sales  of  cotton  oa  tba  spot  aad  for  future  deliTer; 
each  day  durtag  the  weak  are  indicatad  in  the  foMi.winv 
■tatsmant.  For  tba  oooTaoisfMe  of  tba  reader  we  aliui  a<)d 
a  ootanan  wbieb  abows  at  a  giaaoa  how  the  market  cIom  d  or 
daya. 


SAtaa  or  tun  ah»  ooanuor. 


M»-       0Of>-     Amo- 


••IMar    Maadr 

Ifaadar   nrai  »' 

TWwIsT   At««<1l 

Woal'itaT  ^u>»>\i    . 
Tkaf4'f  Oalat 

■m4or..gaM*-*~ 


•  •••  I 

.::::L 


790 
77» 
OM 
0*1 
20» 


IMV  S.tU' 


1  Oow- 
;  «raM. 

UUl. 

i.tao 
aoo 

2«0 
3,»M 

too 

I,0<II 
SiO 
Sftt 

e.3«3 

17001 

o/ 
FulHttt. 


in, 700 
l.-'3.H00 
103.800 
<W.,«00 
•J2.7O0 
55.900 

519,310 


The  S.\les  and  Prices  op 
ccmprehensive  tabic. 


Futures  are  shown  by  the 
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*  laeiudss  MiM  lo  Hoptsaaber,  for  SeptemlMr,  39,100;  Ssptemtiera 
Ostobar.  for  Ootobor.  230,000;  Soptsiooor-KoraiaiMr,  tor  Vovoialier, 
413,000:  SepMBbor-OoeealMr,  for  [>ecemt>rr.  1.162.UJ  •;  SMtembsK 
Jaai>ar7,far  lacoarr.  3.175,3  •  ;  S«pt«uii>'.r'PpbruRrr.  for  reoraarTf 
•01.au>:  SepMnber-Karali.  for  Msrob.  i.i73.l<>  ;  f4epteinber-&prl>, 
for  April,  S10.2  >  :  8ep«ember^Uar.  for  M»',  4..^^4.3<  :  S^ptamber- 
Jaaa.  for  Jodp.  2,7O4,0«l0;  aorUmber-Jalr,  for  Julr.  l,084,30i>. 

I^  For  eKchanges  sea  page  349. 

Tag  VisiBLK  Supply  op  Cottox  to-night,  as  made  up  by  cabl* 
and  telegraph  is  as  follows.  The  Continental  stocks,  aa  well  as 
tboae  for  Oreat  Britain  and  the  afloat  are  thia  week's  returns 
sad  oonaeqarntly  all  the  European  flguree  are  brought  down 
'O  Thursday  eveninr.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aus.  9i,  we  add  the  item  of  exports  from 
tbe  Untied  States,  including  in  it  the  exports  of  FrioaT  onl  . 
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LVOL.  LXIi 


12.000 

364,000 

7,000 

103,000 

24,000 

31,000 


9,000 
397,000 
11,000 
76,000 
13,000 
62,000 


840,200     683,100     678,200     692.00(1 


1895  1894.  1893.        1892 

BtooB  »t  Liverpool b»le«.  1,30«,000  1,104.000  1.242,000  l.»24,000 

Btook  »t  I-OD-lin _    9.000       20,000 6.000 9,000 

Total  Qrei.t  BrlUln  •took.  1,375,000  l,lS4,00d  1,248,000  1,433,000 

ISSk:iiSSI?da.n ::::::::::    11^   13.000    15:000   24.000 

stock  »tRotU.nlam „„200  100  200  -00 

BtookatH.vre SS'.^^S"  359,000 

Stock  at  Marseilles *'S<**'  „T'22S 

Stock  at  Barcelona 60,000  74,000 

etook  at  Genoa. 48,000  16,000 

Stock  at  Trieste 38,000  36,000 

Total  Continental  stocks. 

Total  European  stocks — ., .■_»„     •   .„„„- 

Indlacotton  afloat  for  Europe.       J4,000  3,, 000       *6,000 

Amer.cotfnafloatforEurope.       34.000  49.000       78.000 

E«Tpt.Btaxll.Ao..afltforE'r'pe       13,000  16.000       21.000 

SBok In  United  States  ports..     324.945  203.293     269.871 

Stock  In  U.S.  Interior  towns..       43.742  59.935       84.667 

United  States  exporU  to-day. 1.769  1.031          6.604 

ToUl  visible  supply 2.686.«56  2,233.359  2,432,342  2.810,442 

Ol  tlie  above,  totals  ur  American  ana  otber  desorlptlons  areas  follows: 
Amenean— 

Uverpool  stock bales.  1.231.000 

Continental  stocks 736.000 

American  afloat  for  Etirope. ..       34,000 

Onlt<>d  States  stock 324,945 

United  8tateslnt«rlorstoo«8..        43,742 
United  States  exports  to-aay.         1,7«9 


2.215.200  1,867,100  1,926,200  2,12,^,000 
,.. .„-.«/»       46,000 

52,000 

21,000 

418,386 

147,953 

103 


976,000 
506,000 

49,000 
203,293 

59,935 
1,031 


091,0001,205,000 
539,000     490,000 


78,000 

269.871 

84,667 

6,604 


52,000 

418,386 

147,9.^3 

103 


Total  American 2,371,456  1,795,259  1,969,142  2,313,442 

M€Ut  Indurn,  Brazil,  <ec.  - 

Uverpool  stock 135,000  188,000  251,000  219,000 

London  stock 9,000  20,000  6,000  9,000 

OontlneuUI  stocks 104,200  177,100  1.39.200  202,000 

India  afloat  for  Europe 64,000  37,000  46,000  46,000 

S^pt,  Brazil,  Ac, afloat 13,000  16,000  yi.OOO  21,000 


Total  East  India,  Ac 315,200     438,100     463,200     497,000 

Totol  American 2.371,456  1,795,259  1,969,142  2,313,442 

Total  visible  supply 2,686,656  2,233,359  2,432,342  2,810.442 


Middling  Upland.  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good.  Liverpool .. 


3i!^33d.  3'ed.  47i,d.  SiSiftd. 

7'40.  6780.  7iiieC.  7140. 

6i\id.  4i3,gd.  55„d.  4%d. 

5»)ed.  5iii«d.  6a8d.  5%d 

32B,2d.  aiSifld.  4iad.  3i6,,d. 

3»,8d.  SSsd.  4B,8d.  S'sd. 

ly  The  imforts  into  Continental  ports  the  past  week  have 
been  17,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  453,297  bales  as  compared  with  the  same  date 
of  1894,  an  increase  of  254,314  bales  over  the  corresponding 
date  of  1893  and  a  decrease  of  133,788  bales  from  1893. 

At  the  Intebiob  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocl^s  to-night,  and  the  same  items  for  the 
oorrespondlng  period  of  1893-94 — is  set  out  in  detail  below. 
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'  l<onlsvtlle  flgnres  "net"  In  both  years, 
t  This  year's  flRiires  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreasea 
during  the  week  3,460  bales  and  are  now  16,193  bales  less 
u  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  6,.314  bales  less  than  «ame  week  last  year  and  nirx  e 
oept.  1  are  1,771,300  bales  more  than  for  same  tim  -  lu  18a;  -9t 


QUOTATIONS  FOB   UlDDLING  (JOTTON  AT  OTHER  MARKETS. — 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
emand  other  principal  cotton  markets  for  each  day  of  the  week. 


ITeeA:  ending 
Aug.  9 


Galveston. 
New  Orleans 

MobUe 

Savannah . . . 
Charleston, . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Auijnsla..  . 
.Memphis  ... 
St.  Louis .... 
llonaton.... 
Olnolnnatl  . 
Ixjulsvllle. . . 


OLOaiMO  QDOTATIOMS  FOB  KIDDHNO  COTTON  OH— 


Batur. 


6I>8 

6'e 
6ii,e 

608 

6'8 

7 

7>s 

71s 

738 

7'4 
6\ 

en, 8 
6»,a 
7 
7 


Man. 


69s 
6(>8 

e's 

6<>8 
6\ 

7 

7% 
Ta 
7h6 

7>4 

6% 

6\ 

6»i« 

7 

7 


Tua.      Wednet.     TAur$, 


0»8 

6S8 
6'e 
6% 

6=8 

e's 

7 

7»« 

7% 

6% 

6^ 

658 

7 

7 


6»8 

6»8 

6^8 
6!l| 
6=8 

6'8 

7 

73, s 
7>4»% 
77,6 
7k 
6«i 
6% 

e^s 

7 

7 


608 

6% 

608 

e's 

7 

7'4 

7m»38 

7«9 

714 

6!4l 

63» 
6"8 

7 
7 


JH. 


60s 
6% 
7 
6^ 

608 

7 

7H 

7% 

7>fl 

714 

6^ 

6% 

608 

7 
7»9 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta OH    Little  Rook 6»e   I  Newberry 6H 

ColambUB,  Oa.        6M    Montgomery...       6\    1  Raleigh 7% 

ColumbUB.Mlss        6»8    Nashville O's    I  Selma e%«7 

Eofaula 6>«    Natchez 6»i8  I  Shreveport.....        6H 

Receipts  frou  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
.:3nsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 


WUk 
■•MNnt— 


July  5.. 
••  12.. 
"     W.. 


Amg. 


Reeeipti  at  tAe  Ports. 


1893.      ^894.      1895. 


16.384 
16.762 
11,091 
10.203 
10,713 
9.813 


10.119 
6.910 
3.812 
3,921 
3,944 
6.7821 


3.795 
6.886 
2.676 
2.734 
1.760 
2.137 


SVk  atlnterior  Towru. 


1893.      1894.      1895. 


126,780 
120.466 
110.269 
97,788 
91.661 
84.867 


79.386 
78.677 
73.106 
65.945 
62369 
69,935 


64,724 
68,762 
66,304 
63,396 
47,202 
43,742 


Sec'pta/rotn  Plant'iu 


1893.      1894.      1896, 


«,771 

10.448 

894 

4,678 
2.269 


3.920 

3,101 

340 

858 
2,808' 


e4» 


£18 


The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  1894,  are  7,854,334  bales;  in 
1893-94  were  5,908,844  bales;  in  1893-93  were  5,036,743  bales. 

3. — ^That  although  the  receipts  at  the  outports  the  past  week 
were   8,137   bales,  the  actual  movement  from  plantations  wa» 

only   bales,  the  balance  being  taken  from  the  stocks  at 

the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  3,808  bales  and  for  1893  they  were 
3,359  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Aug.  9 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Augutt  9. 


SMpped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evanavllle 

Via  Louisville... 

Via  anclnnati 

Via  other  routes,  &o... 


Total  gross  overland.... 

Dediuct  shipm  enls— 
Overlaud  to  N.  Y.,  Boston,  &o. 
Between  lnt«ilor  towns........ 

Inland,  Ac,  from  South .... 


Total  to  be  deducted... 

Leaving  total  net  overland'. 


1894-95. 


Week. 


1,641 

8 


181 

76 

123 


2,029 

447 

8 

1,225 


1,680 


Since 
Sept.  1. 


941,385 
337,233 
545 
3,817 
190,091 
178,189 
141,946 


1,793,206 

576,360 
32,966 
82,937 


1893-94 


Week. 


1.886 
463 


1,019 

90 

104 


692,263 


349  1,100,943 


3,562 

666 

3 

845 


1,514 


2,048 


Sine* 
Sept.  1 


6l5,74g 
233,199 
13,756 
7,406 
132,705 
108,252 
130,018 


1,241,084 

301,804 

21, 90S 

104,380 


428,092 


312,992 


*  Including  movement  by  rail  to  Canada. 

Thetoregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  349  bales,  against  3,048  bales  for  the 
week  in  1894,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  387,951  bales. 


In  Sight  and  Spinners' 
Takmgg. 

1894-95. 

1893-94 

Week. 

Since 
Sept.  1. 

Week. 

8ine§ 
Sept.  1. 

Receipts  at  ports  to  Aug.  9 

Net  overland  to  Aug.  9 

Southern  consumption  to  Aug.  9., 

2,137 

349 

10,000 

7,867,827 

1,100,943 

740,000 

5,732 
2,048 
6,000 

5,924,575 
812,992 
675,000 

Total  marketed ...... 

Interior  stocks  In  excess 

12,486 
•3,460 

9,703,770 
•13,593 

13,780;7,412,567 
*2,924       116,231 

Came  Into  sight  during  week. 
Total  In  sigut  Aug.  9..  ... 

9,026 
2,328 

9,695,i77 

10.856       

7,396,336 

North'n  spinners tak'gs  to  Aug.  9.. 

2,040,976 

18,150 

1,577,585 

*,  Decrease  during  week.  t  Less  than  September  1. 

U  will  be  seen  by  the  above  that  there  has  c<  me  into  sight 
during  the  week  9,036  bales,  against  10,856  bales  fo)  the 
xamn  week  of  1894,  and  that  the  increase  in  nount  in  sight 
to-night  18  compared  with  last  year  is  3,398,841  bales. 
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Weatuek  Reports  by  Tkleoraph.— Our  telegraphic  ad- 
TiOM  Ihk  ereniag  indicate  that  there  have  been  light  abowera 
in  •one  MCtiona  of  Texas  the  part  week,  bat  the  precipitation 
waa  as  a  rule  insiifBeient  and  more  moisture  is  neeJed.  In  a 
few  localiliee  aloBK  the  Atlantic  there  hat  been  too  much 
moiature,  but  in  others  rain  ia  deaired.  Elsewhere  in  the 
main  the  condilioos  have  been  favorable.  There  are  com- 
plainta  of  ruat  and  sliedding  from  districta  in  Georgia,  Florida 
and  ArkaoMa, 

Oaivmtam.  TVoMa. — We  have  had  rain  on  three  days  of  the 
past  week,  the  laiafall  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  areraced  83.  ranging  from  78  to  SS. 

HuntmiOU,  IfesmaL— Tbeie  ha*  been  rain  on  ooe  day  of  the 
week,  the  Bnetpitatioa  leaeUag  twenty -six  hundredths  of  an 
iaeh.  The  tberacineter  baa  ranged  from  60  to  M,  averaging 
tt. 

PaietKm*,  IVtzaa. — It  hae  rained  on  one  day  of  the  week, 
the  rainfall  being  two  bondiedtbe  of  an  inch.  Arerage.tli^r- 
aaooMttf  83.  highest  98  and  lowert  88. 

DaUat,  TejMM.— The  warm,  dry  weather  ia  causing  cotton  to 
open  very  freely  in  localltiea  over  Soathem  and  Western 
Texas.  At  aome  pointa  the  atalk  ia  fruiting  nicely  while  in 
others  sqaares  are  not  ao  plentlfnl.  The  plant  is  beginoinK  to 
need  rain  in  many  diatriels,  aapeoially  on  uplands,  alth^u^b 
the  light  ahowera  oo  Wedneaday  and  Thnraday  were  of  some 
benallt  Very  little  cotton  haa  been  gathered,  aa  the  crop  is 
late.  It  ia  beUeved  that  picking  will  not  be  general  notll  the 
latter  part  of  Angnat.  Dry  weather  all  the  week.  The  ther- 
■MMetar  haa  avenMCwl  81.  the  bigheat  being  M  and  the  low- 
ert M. 

Sam  Antomto.  naoai— We  have  had  omif  a  tnoe  of  rain 
daring  the  week.  The  tberaocaeler  bae  averaged  88,  ian«iaK 
from  72  to  lot. 

iMiing.  TVaxM.— We  have  bad  rain  on  two  dava  during  the 
week,  with  a  prretoilatiaa  of  flfty'twohUDdrtdtaaof  an  inch. 
The  therwoaiiiar  haa  raagad  from  n  to  103,  avaraglag  87- 

CoUmMa,  7«in«.— Tbam  haa  bean  only  a  Iraee  of  lain  the 
peat  week.    Average  tharnwaler  iL  hjAaal  96,  lowest  72. 

Cuero.  reasoa.— It  haa  tataiad  veij  DghUr  oo  one  day  of  the 
werk,  the  prenlpiairtoii  balag  liiapaiaelawa  The  tberaaom- 
eter  baa  avwagad 88,  the  hIgWt  beteg  108  and  the  lowest  74. 
BrmJtam,  Ttoaa.— Bain  has  CaUsn  on  one  day  of  the  week, 
to  the  extant  o(  aixteeo  bnadfedtha  of  an  inoh.  The  ther 
■oaMtaa  haa  aeaiaged  88.  raagiag  from  7f  to  100. 

BMtaB,naBaa^-lM*  haa  baaD  rain  on  one  day  of  the  week, 
Ika  aafaifall  being  aerea  hnndiedtha  of  aa  inch.  Tba  ther- 
aometer  b«s  raagad  fma  18  to  108.  aean^ftag  90. 

fbrf  ITorf*.  legMa.— We  have  had  no  rahi  dorteg  the 
week.    Average  tbaroMWietor  81.  highest  98,  lowest  M. 

iraalAsr/ord,  rcaoa.— We  have  had  dry  weather  all  of  th>* 
paa*  week.  The  Ihanaaaaattr  haa  averaged  81,  the  highvtt 
ndag  190  and  the  lowMt  81. 

Nmc  Orltama.  Ltmtitma  Beta  has  fallao  on  five  days  of 
the  week,  the  pnnlplmlaa  halag  aaa  iach  aad  rorty.siz  huo- 
dfedtha.    Tba  thoraaaaeter  haa  avangai  80i 

Sknceport.  tanitfana.— There  haa  bsan  rain  oa  ooe  day  of 
the  werk,  the  prvcipiutioa  reaching  six  haadradtha  of  an 
tnab.  The  thamwiuetui  has  ranged  from  99  to  90.  averag- 
iag88, 

ODhnafrMS.  Jriaaitafapj.— The  heavy  rata  on  Tbuieday  over 
a  considerable  area  will  do  OMoh  good.   The  plaat  ia  bloom- 


ing and  fruiting  well  fbeta  haa  baaa  tala  da  two  days  of 
Ike  paat  week,  the  rainfaH  baiag  ooe  iaab  aod  dfly-aiae  hun- 
dredtks.    Avwage  thi  laiuiiialai  8^  Mffciai  lOB.  loweat  W. 

Uland.  JfissisrfprH.-Riln  has  fallen  dnnng  the  week  to 
the  extent  of  twenty- foor  huodradllMof  an  inob.  Thesmom- 
eter  liae  awraaed  79-T,  the  highest  boiag  90  and  the  loweat  66. 

JfervNon.  Jflaate^ipt-TMrtnni  Mticoatvwi. 

i:ifttsjaaet.^r>iiaia.  Tbsoa  haa  bam  fainoo  two  days 
of  thinaa*  week,  the  prentpllaHaB  reaeUog  thirty  seven 
haadiadths  of  aa  inch.  The  tfaenaoaeter  .raiwad  fiom  65 
to  90,  averaging  19. 

Hcsieaa,  i4rfcmaaa  — GMtoo  doea  not  look  promlaiag.  Com 
oo  the  other  hand  ia  very  abundant.  We  have  had  light 
rain  on  foor  daya  of  the  week,  the  rainfall  beia<  twelve  hun- 
dredths of  an  inch.  Average  thermomrter  76,  higheat  BI  and 
low.«(M.  ^^ 

JTsMfiMa.  rcnnessat.— The  weetber  has  been  dry  and  warm 
aU  the  week.  Bxoelleot  weather  for  oottoo  and  rapid  prog- 
ress Is  belag  made  la  cleaning  the  fields  d  grass  aod  wee<Is. 
The  thrmaoMier  baa  averaged  79  S.  the  bigbcat  being  89  9 
and  ih- loweat  89  9L  ■"•  • 

NtukriOe,  nNNetaBB.->Thef«  haa  been  hot  a  trace  of  rain  the 
P*et  week:  The  Ibaraocnaler  hae  averaged  76,  ranging  from 
58  to  96. 

ItobOe,  AUbama,—Ctop  teporta  are  not  favorable.  Com- 
platarta  of  poor  fraitage  oootinoe.  We  have  h«d  rain  on  Are 
dv*  of  the  week,  the  rainfall  being  three  inches  and  twenty- 
aiae  bandredtha.  The  thermometer  twa  ransed  from  71  u> 
ai.^Bvaragiag  79. 

'  Uabosaa.— There  haa  been  rain  on  two  days 

•  waea,  the  raialall  being  eighteen  hundredths  of 

Avaraga  IhiiiaaaBulii  80.  higbert  80,  and  lowest  7 1 . 


Selma,  Alabama.— The  crop  is  suffering  for  rain  in  some 
localities.  We  have  had  rain  on  one  day  of  the  week,  the 
rainfall  being  five  hundredths  of  an  inch.  The  tharmometer 
has  averaged  HO,  the  highest  being  91  and  the  lowest  69. 

Mcuiuon,  fWuia. —0>n8iderable  shedding  is  reported.  It 
has  rained  on  three  days  of  the  week,  the  rainfall  reaching 
one  inch  and  fifty  hundredths.  The  thermometer  lias  aver- 
aged 79  and  ranged  from  09  to  9°3. 

Columbus,  Otorgia.— Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  eighty- five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  73  to  92,  averaging  82. 

Savannah,  Otorgia,—Vfe  have  liad  rain  on  five  days  of  the 
week,  the  precipitation  reaching  five  inches  and  thirty- five 
hundredths.  Average  thermometer  80,  highest  92  and  low- 
est 70. 

Augusta,  Oeoryio-— There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and  eighty-eight 
hundredths.  The  thennometor  has  averaged  79,  the  highest 
being  VI  and  the  lowest  07. 

ABxing,  Otorgia.—Cotxca  has  been  injured  badly,  it  ia 
claimed,  by  shedding,  rust  and  blight  The  crop  will  be  much 
smaller  than  last  year  in  this  section  and  very  late.  We  have 
bad  rain  on  four  days  of  the  week,  the  precipitation  reachiog 
two  inches.and  twenty  eight  hundredtba.  The  thermometer 
haa  averaged  83,  ranging  from  73  to  97. 

Okartemm,  South  Carotina.— Then  has  been  rain  on  four 
diys  of  the  week,  the  rainfall  reaching  two  inches  and  forty- 
one  hundredths.  The  thermometer  has  ranged  from  71  to  88, 
averaging  80. 

Stateburg,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  one  inch  and  sev- 
enteen hundredths.  Average  thermometer  76-1,  highest  86. 
lowest  64. 

Grtenwood,  South  Carolina.— The  rain  this  week  haa  been 
light  and  partial,  and  cotton  has  deteriorated.  We  have  had 
rata  oa  three  4*ye  of  the  past  week,  the  rainfall  reaching 
fifty  boadiedlha  of  aa  inch.  The  thermometer  haa  averaged 
77jlbe  highest  being  88  and  the  lowest  66. 

WOmm,  North  Caroftno.— Bain  has  fallen  on  two  days  ot 
the  week  to  the  extent  of  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  ranging  from  62  to  88. 

Tbe  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  poinu  named  at 
8  o^olock  Angnat  8, 189S.  and  August  9, 1894. 


■swOileaaa Ab«v*  ssro  at  xaoae- 

Maaphls „ AlwTs  ura  of  raaae. 

Raahvnis... .....Above  asro  of  (aafs. 

.Above  aet«  et  n>uc». 

Above  sate  of  aaaae 


Aeg.a.'aa. 


Ast 

fm. 

4-3 

3-7 

9-4 

40 

»-7 

16 

38-a 

30 

17-3 

8-4 

Auf.  9,  '94. 


IXDiA  OOTTOS  MovgHXsrr  Fbox  all  Porvs.— I'he  receipts 
and  shipoMota  of  eotton  at  Bombay  have  been  asL^lows  for 
tbe  week  aad  year,  bringing  the  figures  down  to  AAgost  8. 
Bomur  aecatrrs  49D  satraawrs  roe  rooa  rsiaa. 

-ffrt|-r 

Tmr 

0ttmi 

MIU. 

fMal. 

•rmt 

OtrnU- 

mml. 

IMai. 

r*i« 

ras*. 

tmLU 

•944 

•91.* 

\jotm 

l.or"     •  -^^    ■— -OOO'    944.000'   8.000 

1)00      S74. 000  10.000 
7,0-                                           .<J00     847.000;   7.000 
tsv, 000  n-iif, 000     897.000'   6.000 

1,509.008 
1.772.000 
1.726.000 
1.740.000 

Aoeoaiiiag  to  toe  totegotng  Bombay  appear*  to  show 
a  daaraasi  ooaapared  with  hut  year  in  the  week's  receipts  of 
3.000  bales  and  an  (aarsosr  in  sbipmenu  of  1,000  bales,  and 
tha  iMpoMoaa  aiaoe  Sept.  1  show  a  (U«r»aM  ot  330,000  bales. 
Tha  ■ovanBaol  at  Oaleatu.  Madraa.  and  other  India  ports  for 
the  laal  reported  week  and  since  the  Irt  of  September,  for  two 
vsais.  haa  heeo  as  follows.  "Other  porte''  oover  Ceylon, 
TuMaoria,  Korraohee  and  Oooooada. 


■HsfsrlAsMrt. 

A4IMM 

umtumtipt,  I. 

•rmt 

OsmH- 
nmL 

fMal. 

•rsal 
Atleta. 

Totml. 

18ft  1 
1893     1 

. 

3,000 
1,000 

1.000 

S.0OO 
4.000 

3,000 
1,000 

I.OOO 

S.000 
4,000 

8,000 
30,000 

9.000 
31,000 

3«,000 
89,000 

84.000 
86,000 

18,000 
21,000 

93.000 
138,000 

44,000 
106,000 

31,000 
53.000 

118,000 
103,000 

uafla... 
i8a8-a4... 

6,000 
S.000 

6.000 
5.000 

43.000 
90.000 

140,000 
330,000 

183,000 
330,000 

Tha  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  1 ,000  bales  more  than  the  same 
vredc  laat  year.  For  the  whole  of  India,  therefore,  the  total 
ihipoMOta  since  September  1,  !894,  and  for  the  corresponding 
penoda  of  the  two  previous  yean,  are  as  follows: 
aaruaia  10  aoaorn  vaoa  all  lanu. 


/Tom— 

1894-96. 

1898-94. 

1893-08. 

r»t« 

fines 

MS*. 

ttnet 
Upl.X. 

Mms 
a*pt.\. 

Bonbav 

1.000i    544.000 
6,000,     183.000 

874.000 

9,000     320,000 

8.000 
2,000 

847,000 
161,000 

Tetal 

7.0001    737,000      5.0001,194,000'    I0,00o'l,00g/>00 
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ALBXAlfDRiA  Kbcmpts  AND  SHIPMENTS.— Through  arrange- 
nants  we  have  made  with  Meeare.  Davies,  Beaacbi  &  O-^.  of 
liTerpool  and  Alexandria,  we  now  receive  a  wooklv  cable  of 
the  moremento  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  reoelpta  and  Bhipmenta  for  the  past  week  and  for  thi- 
oorreeponding  week  of  the  previouH  two  years. 


AUMOHdria,  Kgifpl, 

AHijiml  7 


B«celpt«  (oantan*).... 
Tlil><  wnek.... 
WliireSapt.  1. 


1894-9S. 


«,58t,000 


1893-91. 


2,000 
4,933.686 


1892-93. 


5,143,000 


Export*  (b«1r«)— 
To  Liverpool .... 
ToOoatlnttutl... 


2,000  275.000 
2,00O;34t),0O0 


Tot»l  Europe I  4,000  621,000 


TMl 


8inet 
a*pt.  \. 


tkU 


Binet 
8tpt.  1- 


1.000  30R.OO0 
7,000343,000 


TMi 


Billet 
Sept.  1. 


4,000  311.000 
4,000  347  OOO 


3,000l6t9,000l     8.000  658,000 


•  \  raui'ir  'J*  !»S  pottiul*.  ™  .  «„  « 

t  Of  wlil.  b  lo  Aiuprloa  In  I'sgi-gS,  43,360  bales;  tn  1893-94,  2  1,888 
tMleK;  Id  I89i  ;)3,  37,<il)5  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Auk.  7  were  ^—  oantars  and  the  shipment!)  to  all  Europe 
balea. 

MANCHKSTBRMARKET.~Our  report  received  by  cable  ton'gh 
from  Ma'iolies'er  states  that  the   market  is  firm  for  yarn^ 
and  d'jll  t.,)r  shirtings.     The  demand  for  China  is  improviug. 
We  give  the  prices  for  to-day   bnlow  and  leave  those  for 
previoos  weeks  of  this  and  lasi  year  for  comparison: 


JolyS 
"  12 
19 


1895. 


IK  Oop. 
IVtot. 


Sk  lb: 
BMrtina: 


\OotVn 
Mid. 


5H  ae**  4 

SH  vevt  4 

"  26i5»s    •e'a  \i 

A0i>.2  56).  cek   4 

"     9l5Tn  «»6»ia4 


B.  d 


3. 


21396  3 

2     00  2is 

2    «e  2>« 

11496  2 

1    «6  1 

1    KA  1 


il. 

3a8s 

333  . 

3"ig 
31I18 
321, 
33511 


1894. 


83t  Oop. 
TvHtt. 


d.  u. 
6  96^ 
S'a  »6% 
S's  »6% 
S's  »6% 
5H  ASOs 
5\  9698 


BMrlingi 


8>sT6  71s 

8    «6  7 

8     B6  7 

7i9»6  6i« 

7    »B  6 

7    96  « 


Oou 
Xin 


4 

3"i8 

3'8 
3i»i 


Ska  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  porta  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (August  9)  and  since 
Sept.  1,  1394,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1393-91,  are  as  follows. 


1894-95. 

1893-94. 

Stock 

Seeeipta  lo  Aug.  9. 

Thi* 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1895. 

1894 

Bavannab 

.-•^ 

64,201 
5,359 
5,139 

"33 

54,178 
2,245 
3.571 

59,994 

368 
24 

3!12 

925 
339 

norlda,  Ao 

735 

Total 

.... 

74,759 

33 

1.999 

The  exports  for  the  week  ending  this  evening  reach  a  tocii  I 
of  79  bales,  of  which  79  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  —  bale.  Below  are  thf>  exportf 
for  the  week  and  since  September  1  in  1894-95  and  1893-94. 


Exports 
from— 


Bavaonab... 
Obarrt'n,<ho 
Florida,  Ao. 
New  York.. 
BOBtOD 

Baltimore.. 


Total. 


ToUl  1893-4 


Week  Bnding  A.Hg.9. 


Oreat    Fr'nee  _  ,  , 
BrU'n.     <«e.      ^ot<^- 


31 

8 

40 


7P 


17 


31 

8 

40 


79 


Since  Sept.  1, 1894. 


Br»<'n 


Oreat    Pr'nce 


<tc. 


18,085 
2,913 

765 
4,425 
8,471 

431 


35,090 


17  32.623 


2,441 
53 

3,156 


5,650 


Total. 


20,526 
2,96d 

765 
7,581 
8,471 

431 


40,740 


4,686  37,309 


ffortVn  Milt' 


""««*    Bept.l 


29,214, 
1,497 
4,172 


34,913 


50  22.475 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  porta  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore,  Instead  of  including  this  cotton  fo' 
the  week  in  which  ii  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
«hipment8  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Aug.  9  at  Savannah,  for  Floridas,  all  nominal. 

Charleston,  Carolinas,  all  nominal. 

EzcHANOES.— The  following  exchanges  have  been  made 
during  the  week : 


•14  pd.  to  exch.  900  Oct.  for  Jan. 
•07  p<l.  toexob.  2,«00  Aug.  for  Got. 
•08  pd.  to  exoh.  200  Auk.  for  Oct 
•06  pd.  to  exoh.  100  Au*;.  for  Oct. 
•09  p'l  to  exob.  1  "1  <ji5t.  for  Deo. 
•22  pd.  to  exoh.  100  Aug.  for  Jan. 


-1 4  pd.  to  exoh.  700  Oct.  for  Jan. 
•09  pd.  to  exob.  100  Oct.  for  Deo. 
•05  pd.  to  exch.  100  Sept.  for  Ooc. 
•14  pd.  to  exoh.  l.HOO  Jan.  for  Got. 
01  pd.  to  exob.  100  Got.  for  Nov. 


Jute  Botts,  Baooi.vo,  &o.— The  demand  for  jute  bagging 
on  the  .ipot  has  been  only  fair  during  the  week  under  review, 
but  deliveries  on  account  of  previous  orders  have  bpen  large. 
Prices  are  unchanged  at  41.^0.  for  1%  lbs.,  41^0.  for  2  lbs.  and 


fie.  for  standard  grades  in  a  jobbing  way.  "Car-loal  lots  of 
standard  brands  are  quoted  at  4)^c.  for  1%  lbs.,  4=^0.  for  3. 
lbs.  and  .jli'c.  for  2li  lbs.  f.  o.  b.  at  New  York.  Jute  butts 
have  been  dull  on  the  spot  at  IJ^c.  for  paper  quality,  V<q.  for 
mixing  and  IJ^c.  for  bagging  quality. 


The  bjXPORTB  of  Cotton  from  New  Tork  this  week  show  a 
decrease  compared  with  laat  week,  the  total  reaching  993 
bales,  asainst  i.i  i3  bales  last  week.  Below  we  give  our 
OBual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1894,  and  in  the  la' t 
column  the  total  for  the  same  period  of  the  previous  year. 

■XPOBTSOFOOrrON  (BALES)  FBOH  HEW  TORK  SINCE  BSPT.  1,  1894. 


Sxported  lo— 


Liverpool 

'Kher  British  porta.. 

Tot.  TO  Gt.  Barr'H. 


davre 

Ither  Prenob  porta. 

Total  Fbenoh... 


Bremen 

Hamburg..., 
Other  porta. . 


TOT.TONO.EUBOPB 


Spain,  Italy,  dEO. 
Ul  other 


Week  Snditig— 


July 
lit. 


221 
401 


622 


l.Oll 

■277 

1,28S 


Ju'y  '  Aug. 
20.     I      2. 


A'ig. 
9. 


140 
14     1,091        140 


3     1,091 
11'    


212 


212 


338 
338 

"836 

1,728 


■  I- 


29     2,?39 


I 

200 
906 


35 
'i'oS 
193 
660 


Total  Spain,  &o..\ 
aBARD  Total ' 


29     2,839    1,106 
l,93rt'   3.065     4.263 


660 
993 


Total 

tinee 

Bept.l. 


Same 

period 

previoue 

year. 


336.609     350,327 
127,3l»l    133,501 


463,928     433.828 


40,050 
975 


19.273 
225 


41,025  19,498 

.58,545  57,038 

60.432  27,679 

75,197  91,250 


194,1741    175,867 


100.108 

1,836 


101,942 


801,069 


78,042 
5,780 

83.822 


763,115 


LocisiANA  Cotton  Repobt.— The  report  of  the  Louisiana 
State  Board  of  Agriculture  on  the  condition  of  cotton  Auftust 
1  was  issued  on  the  7th  inst.  as  follows: 

Some  parlshos  report  a  slight  Improvement  aa  fields  are  clear  of 
grass  at  last,  wblln  in  others  the  crop  is  not  yet  laid  by.  In  <;r)aeordla 
Parish  cotton  is  sbediliiift  ver\-  much,  is  sappy  and  is  not  fruiting  well. 
FlckinK  will  commence  about  Ootnlier  1.  De  Soto  P  irlnh  repnr'a  rust 
and  caterpillars.  East  OarroUton  Parish  advices  say  the  plant  i<  small, 
not  friiitiug  and  late.  Even  with  a  favorable  season  nnd  laie  fro^t  do 
not  believe  one  half  crop  will  be  made.  In  Natchitoches  ParUh  cater- 
pillars are  numerously  reportel  ou  all  pi  intatlons,  and  lu  RIoblanda 
Parish  .joints  are  too  lo'ng;  heuce  poorly  fruited. 

8HIPPINQ  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
4,403  bales.  So  far  as  the  Southern  ports  are  concerneJ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chhonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bcUet 

New  Yokk— To  Liverpool,  per   steamers   Aurania,    109 

Runic.  31  Sea  Island 

To  Bremen,  per  steamer  AUer,  35 

To  Antwt^rp.  per  steamer  Friealand,  158... 

To  Genoa,  per  steamer  Weira,  t>60..- — . 

5aw  Orleans— ro  Liverpool,  per  steamers  Electrician  (addi- 
tion;)!), 141  ...Inventor,  2,863 

Boston— To  Liverpool,  per  steamers  Columbian,  25 Soythla, 

345 

Baltihobb— To  Liverpool,  per  steamer  Queensmore.  8 

Philadelphia -To  Liverpool,  per  steamer  Pennland,  28. 


140 

35 

158 

660 

3.004 

370 

8 
28 

Total 4,403 

The  particulars  of  these  shipments,  arranged  in  our  usi.al 
form,  are  as  follows: 

Bremen.    Antwerp.      Oenta. 
158  660 


Liverpool 

New  York 144 

New  Orleans 3,004 

Bn-.ton  370 

Baltimore 8  i 

Philadelphia 28 


35 


Total. 

993 

3,004 

370 

8 

28 

Total .3,550  35  158  660  4,403 

Helow  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  dowu  to 
the  latest  dates: 

Sbw  Orleans— To  Liverpool -Aug.  7-8teamer  Barbadian,  6,121. 
ro  Hivre  -Auu.  7— Stiamer  Ciulor  Pilnoe,  2,511. 
To  Hamburg  -Aug.  5— Steamer  Valesia,  25. 
To  Genoa-Aug.  9    Steamer  rusoan  Prince,  992. 
Port  Roval,  -ro  Liverpool— Aug.  3    Steamer  Loulsianian,  765. 

Boston- To  Liverpool    July  29 -Steamer    Sachem,   8tj July  30— 

Steamer  Phdaielphian,  211. ...Aug.  2— Steamer  Ceptialonia,  236 
upland  and  8  Sea  Island  ...Aug.  5    Steamer  Sagamore,  42. 
Baltimosb  -To  L  Vdrpool— July  30— Jcaam^r  Queeusuiorc)  (ailditlonal), 
40  Sea  Island. 
To  Bcemen— Aug.  7-8teamer  Muuohen,  1. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tuea. 

Wednes. 

Ihurs. 

*W. 

Liverpool,  steam.o 

»e4 

Ms 

Ms 

'16 

'is 

Ms 

Manobester d 

Savre,  asked. ...e. 

201 

20t 

201 

201 

201 

201 

Dunkirk  .  e 

... 

.-.. 

. 

•  •*> 

->■ 

■  •■• 

Bremen,  asked.. c 

2031251 

201 

20t 

201 

201 

201 

Do      later... d. 

■  -.. 

... 

... 

... 

>>•• 

Hamburg,  asked. e 

201 

20t 

20! 

201 

201 

201 

Do       steam  d. 

•>■■ 

•  *>• 

•  -■• 



•  >H 

Ams'dam,  asked.e. 

201 

201 

201 

201 

201 

201 

Keval,  V.  Hamb.d. 

»»a 

Hi 

Hi 

6»a 

6.8 

"M 

Do     V.  Hull...d. 

»64 

»« 

"64 

»«4 

»6« 

»«4 

Barcelona,  July. d 

.... 

■  .*. 

.». 

.... 

..«. 

Genoa d. 

251  a>« 

25taie 

251  <»% 

25l«i« 

24(21251 

249251 

Trieste ..d. 

291 

29t 

291 

291 

291 

291 

Antwerp,  !iteam.a 

66. 

'is 

lis 

ll. 

'IS 

'is 

Ghent.  V.  Antw'p.d 

■'■4 

3« 

^sg 

S.12 

'.12 

S3, 

Oeata  net  per  iuu  lbs. 


'<  And  5  per  oent. 


ACOUST  10,  18M.] 


THE    CHRONICLE. 


247 


l^mPOOU — By  cable  from  liiTerpool  we  tiave  Uie  f ouow  inc 
t  tktraier  t  of  the  week's  wiea.  nocks.  Ac.,  at  that  port: 


'  Julw  19.    July  26.      Auf.  2        Attff.  9 


I  oi  tbe  Wr«k iMla*. 

Of  which  exporter*  took.... 

Of  which  apeealktora  took .. 
■alaa  AJBerleao....  ............ 

AetoalaxMct 

ForwanM. „.... 

Total  itoek—aRlaMtad 

Of  whiek  ABarlsaa— ■•tla.'d 
Total  Import  of  tko  weak 

Of  whlok  aaierleaB  ......... 

ABouataflaat .  ........... 

0»  wtitffh  4  worli^aB ...I 


«8.000 

2.100 

200 

45,000 

9,000 

4&.000 

1.4<ll,0O0  1 

1.355.000  1 

17,000 

13.000 

52.000 

30,000 


^1 


54.000, 

1,400 

400 

51.000 

d,000 

^2,000 

,4  45.000  1 

313,000  1 

24.000 

11,000 

47.000 

31.000 


52.000 

3,700 

l.SOO 

48,000 

6.000 

52,000 

,406.000  1, 

,270,000  1, 

19.000 

10,000 

30,000 

i.voool 


3S,O00 

2.100 

100 

38,000 

«,000 

39,0OC 

316,000 

231,000 

3.000 

39,001 
21,00<I 


The  tone  of  the  Uretpool  market  (or  apou  and  f  utorea  e^  h 
day  of  the  week  "MJi^g  Aug.  9  and  the  daily  cloein(i  i  rir  i  s 
of  '«iH>t  cotton,  hare  been  aa  foUowt- 


Sp»L        amtmrtU^  Jfaaday, 


Market. 

1:45  r.  M 


il 


■ale*.  .....' 

8pee.Aexpk 


MaikaC 

1:45 


T.m.\ 


lIarkM.1 
*r  u.   I 


o 

a 


««(fa|r. 

Mora 
4«au4 

r*«ra^V 

JVWay. 

IteraM-a. 

w»l«  . 

«»>3» 

«»a 

1  »»1. 

s 

12.000 
1.000 

12000 
1.000 

10  ••OO 

;     5o« 

". 

4UMI    •! 
MTtlAll; 

>-6(dw. 

at  part'llr 

QaiM  ■•< 

•IM«<. 

ai'uii. 

The  openinj|,  hlghwt,  lowaat  and  ot«>ing  prioea  of  fun.. is 

"  "  Be  art   .  n 
Otberv   M 


at  Urerpooljtor  each  day  are  Kivwt  below.    Prioea  ar«   .n 
lUii 


the  bMia  of  Uplanda.  Low  Middnng  olanae,  anl< 
■uted: 

r^  r/U  prUm  mr*  ataaa  <•  aaww  aiad  MUa.      n«>f  •  6S  mwuf 
3  if«4i(..  aarf  401  aMWM  4 1-Mf. 

18  tturdar,  ICoaday  aad  Toaodar — Aacwt  i.  S  and  •— BoU  lart) . 


Opaa  0M  I«w.  Gha. 


Oat-Mav. 

KOT.-Dml. 


Jaa.r«a... 

raa-Maa. 

Men.  •srtl 

lUT^aM.. 
J— aJ«» 


4L 
1<7 

at; 

SI* 

tte 

«M 
>M 

a  14 

•  M 
It7 

•  w 

•*• 


a 

a  47 
it: 

•  (• 
aM 

IM 

aia 

*M 
SM 

a*> 

•  M 


a. 
a<7 
i«: 

aaa 
aai 
»*« 
au 

»K 
aaa 
«i* 
saa 


a 
a4» 
a  17 
aw 
tao 
aai 
an 
au 
*** 
at* 
aia 
a» 


Tkar*.,  Aac  S 


VH..  Aaa.H. 


C«M>{H<«a  !>" 


4. 

»t*j 

ata 
av> 
a»i 

ati 

»*■! 
a»i 

aM 


4. 

*a 

s«a 
ata 
a  41 
ax 
tu 
aM 


lyr.- 

.-,., 

'— 'n 

iMa» 

Lm 

.1 

a 

a 

*M    •>« 

>  *; 

ata 

It; 

ata 

t<s 

!<} 

>  t* 

» ii 

It* 

ai* 

a4« 

>(> 

ai* 

•  aa 

aa* 

aw 

JM 

1  ti> 

aa« 

IM 

ati    iiifsM 

aaa 

«aa 

aai 

au  ast 

•  *i 

aai 

aM 

aaa  tM 

j*i 

*»> 

JM 

iw. 

m 

4. 
<  l•^ 
1  l"> 
'  U 
I  ;•■ 
•1 
»»» 

lat 


a«oiaav    saw     abwiiui    aav 


I         I 


BREADSTUFF  S. 

FUDAT.  Aoiratt  •.  18M. 

For  wbcst  flour  the  market  haa  h*'i  very  li'.tlo  cHutic-. 
Boaineaebaa  been  alow  aa  barer*  Keoerally  hivt-  b^i  holtiri^' 
back  waitioK  for  the  new  cr<jp,  but  priest  h«v«  h»ld  ateailr, 
panicalarly  (or  the  winter-wheat  icradca,  itun  to  the  amall 
crop  iBowmeat.  City  milla  bare  bean  quiet  but  ataady.  Kn- 
flour  kaa  aold  slowly,  but  prioea  have  bean  wiibont  cbanei? 
and  ateady.  Com  meal  haa  been  in  light  rct^ueat  and  pri*- » 
bare  bean  lowered  So.  per  bbl.  in  aympuhy  with  a  declio»  in 
com.  To-day  tha  market  for  wheat  flour  waa  quiet  and  aa- 
chaniced. 

Early  in  the  weak  tha  market  for  wboat  fueurei  waa  r4lrly 
acttt*  and  prieaa  aMkd<> '  ">p}rtsofun- 

(avoivble  woatbar  oood  >  i  -e  and  i  n  r<>  - 

aponse  tu  atrooger  adrioes    from    the    C>oiiac>nt.      Su^t 
qoently,   bowerer.  weather  advicee  from  Buropa  were  more 
farorable  and  this,  with  Miliar  by  the  Wes',  prompted  by  •  x- 
prctatiooa  of  an  incrMaed  crop  movement  at  the  Northwtst, 
oauaed  a  declined.    In   the  epot  market  buaineaa  was  qai»t 
early  in  the  week,  bat  later  there  was  a  demaud  from  ahip 
p«a  at  iteady  price*.    Tba  sale*  yeaterday  included  new  No, 
i  red  winter  at  l^c  otrar September  f.  a  b.  aflsat;  No.  t  harl 
waa  qtMNad  at  4c.  over  September  f.  o.  b,  afl  jat.    To-day  Ihu 
market  waa  frarttoially  higher  oo  reports  of  unsettled  weatlier 
in  the  L'oiied  Ktoidom.      The  spot  market  was  weaker  an<l 
at  the  eoac«*>ioaa  ahippan  were  limited   buyers.    The  sale* 
included  5a,  S  red  wintar  at  September  price  delirerrd:  No. 
1  hard  waa  qaoted  at  tJsSic,  orar  Septemtwr  f,  o.  b.  afloat- 
•aiLT  ci/moQ  raicsa  or  ao.  3  aao  wnrrsa  waaAT. 

au.         Van.      rtta*.       ra4.     Thnrt.     Pri. 

Aa«ast  dsllTarr au    7t>a       73>*       7ai«       72H       72>       72>« 

•iUfkaa  <alliaii....e.    73<«       T3<«       73>«        73  7J  73>« 

grtotar  dallnij e    7i>«      73%,      7a»»      7S>a      73^      7J"s 

niMStaaa  «allfwj a    i%h      7»         n^^      7«         75         7.m« 

May  laMaar*. a.   7a<e      77*      7*%      7i         Ttk      7f«» 


The  tradioK  in  the  market  for  Indian  corn  futures  has  been 
fairly  active,  but  at  steadily  deoIininK  prices,  due  to  general 
selliDK,  prompted  by  decidedly  favorable  crop  prospects  at 
the  West  and  weaker  foreign  advices.  lu  the  spot  market 
shippers  have  been  active  buyers,  their  purchases  for  the 
,veek  amouDting  to  about  1,750,0(>D  bushels;  but  prices  have 
declined  with  futures.  The  sales  yestprday  included  No.  2 
mixed  at  46?s@46i^c.  in  elevator,  47 V4 (347^^0.  delivered  and 
-^i@3c.  over  September  f.  o.  b.  afloat ;  also  white  at  l^jc. 
over  September  f.  o.  b.  afloat.  To-day  the  market  was  fairly 
active  and  higher  on  buying  by  "  shorts  "  to  cover  contracts. 
In  the  spot  market  shipoera  were  fairly  eocd  buvers  at  higher 
prices.  The  sales  included  No.  2  mixed  at  46'8(3i47';jc,  in 
elevator,  48a48,'-4'c.  delivered  and  Si^'SSigG.  over  Seplember 
r.  o.  b,  afloat. 

OAILT  OIXMiaO  PBIOBS  OF  BO.  S  MIXED  OOAH. 

aat.      Jfon.       Tuet.      Wtd.     Thurt.  rv-t. 

Aagost  delivery e.    47i8       46i*       46>«       46>e       45%  46\t 

Be^ember  dsUvert.  ..o.    47>s       46>a       48M       4St|       44^8  45% 

October  deUverr a-    45%       45>4       44%       44%       43%  44% 

MardeUverr e.    40%       39^8       ii9%       33%       33%  39 

Oats  for  future  delivery  have  been  moderately  active,  but 
at  declining  prices,  due  to  free  offerings,  prompted  .by  favor- 
aUe  crop  proepeota  and  in  sympathy  with  the  weakness  of 
com.  In  the  spot  market  business  hivs  been  fairly  active, 
and  for  new  crop  prices  have  declined.  Tbe  sales  yesterday 
included  No,  3  mixe<l  at  3.>o.  in  elevator  and  No.  3  white  at 
^tSOSS'^c,  in  elevator.  Ta  day  the  mirket  was  quiet  and  un- 
changed. The  spot  market  waa  firmer.  The  sales  included 
No,  3  mixed  at  2<'i<^c.  in  elevator  and  No.  2  white  at  28>^c. 
in  elevator. 

DAILT  otoano  raioa*  of  ao.  S  uxan  oais. 

»U.       jroM.      ruca.      ireit.     TKitn.      rri.  - 

.Viigiint  dellrerr e.    26  25%       25V        2.5  25  35 

^^l>irml>rrd«<lirerr....o.    35%       2%  24%        21%        24\)       24% 

Oelober  dellTrry o.    2)%       25  2iU       24%       24%       24% 

May  deUvory ..e.    29%       29  29  29%       2)%       38% 

The  following  are  cloeing  qnotationa: 

'  nooa. 

riaa f  bbL  93  35« 

aoaarta* 3  5oa 

■Aa. Ho. a  .........    275* 

Kztra,Xo.> „    2B0« 

daaa*. 3 so* 

straisku as»* 


Pataat,  aprlnc 


2fl0 

2  75 

3  00 
3  25 
350 
300 

3  70*  4  20 


Patent,  winter 93  70*94  OO 

Clir  tullla  extraa •   4  19 

Rfe  flour,  aouerflne..    3  09*  S  SO 

Buckwheat  lloDr *     .... 

Oaro  meal— 

Weatcni,  Ae. 3  70*  3  75 

Braaalrwtoe 3  85 


1  Wheat  floor  la  aaoka  aeUa  at  priosa  ImIow  tboaa  for  harrels.] 


IThe 

Speta&fee  koah.. 
Badwtol*rlle.S.. 

■ad  winter 

White 

Mixed,  per  ba. 


9  mixad. 
2  white  . 


a. 

e. 

70    • 

TiJ 

78%* 

7t 

M     • 

7.S 

71     • 

7,5 

24     • 

27 

21     • 

;47% 

2>>.* 

21% 

•jii,* 

JD'a 

Com,  per  biub—  o.  a 

Waai'D  mixed.......    46    *  4(1% 

No.2  mixed 46%a  48'%. 

Weatem  yellow..      4^    *  50 

WMtem  White....    46    *  49 

Br*— 

Woaiero,  per  butk •     .... 

State  and  Jeraer •      ..— 

Barl.-y— Vo.3  Weafo    ....  •  .... 

dUte  3-rowed... *  .._ 

•lain  A-rowad *  .„ 

The  moremeni  of  iir>-.'i<lsrtitT«  to  market  aa  indicated  in  the 
statement*  below  is  furniilied  to  us  by  the  8tiii4li«ian  of  the 
New  York  Produce  Kxchaoge,  We  flzat  give  the  receipts  at 
Waatem  lake  and  river  porta,  arranged  ao  as  t-i  preeent  tbe 
xxnparatiTe  moTomeat  for  the  week  ending  Aug  3,  189S, 
and  aiiiea  August  1,  for  each  of  the  laat  three  yet>rs. 


i«aita>ial 

(tear. 

Wk.-. 

0.r». 

Oau. 

Bmrttt 

JMalMikt 

aaAJaaa 

BmKttlkt 

«MaA4ai>> 

•aak.tsi/ 

laiaaso    .... 

4^11^ 

naaw 

i.<*<ka»t 

UW,0sa 

m,uo 

<4iiwaBMau. 

•Mio 

9a.aaa 

aajao 

lao^ooo 

saoa 

>alatk. 

»i,»\i 

taH,i4i 

... 

4.IM 

'OnoaaeoUa 

iao,Mo 

tl,»M 

.-olaao 

IM 

tM.»01 

HO,T(X> 

17,40  > 

t.iin 

•atwit 

*.iM 

aa^ati 

io.aM 

ia,»T* 



leralaaa... 

»*• 

MjN* 

*i.«ae 

ao.aai 

t-beala..... 

«MU 

Mi,a«« 

l«<.aas 

*M.»lt 

Ml 

'aafl&_ 

UKO 

a4.«*8 

aiT.aao 

aM,soe 

UfX) 

(aaaaaOMy. 



se,M7 

., 

Tat.wt.'aa. 

laa.tiT 

tixM.t7a 

i.aas,aas 

t.io*i«a 

"  "at.itt 

•aaMwk.'M. 

*a4.iai 

«.ias«e7 

M«*.aa* 

«.«70.«a7 

nsM 

•aaa  wk.-9a. 

M4.tat 

4.00l.«*# 

t.**(.»T* 

«,«H,H* 

tT,8»a 

••aaaAasiI. 

i8*«-a«.  ... 

U.13 1,111 

UO.(7t.4U 

•i.MtaTo' 

101  7«I.0I» 

susniaa 

IMS-" 

■m 

IJMiJUM 

t,tt9.an 

tMM 

laat-'^ 

'^Oi 

t.»*a.iui 

t.attAia 

tljita' 

40,01« 
13,(00 


17,100 


tTta 

""'74,t75 

s»,aeo 
sa,(»« 

«,7n,»o» 

Si.ffW 

e9,oiw 


The  raceipta  o(  flour  and  grain  at  the  aeaboard  ports  for  tbe 
week  «od«i  Aug,  8,  1895,  foUow: 

Oant,  Oata,        Borlair  Ryt. 

7.800- 


■itwXotk. 

Botloa... 

Moauaal 

PbiladalaMa 

ilalUwatau 

Riekwoad. 

■«aw  Ortaana  .... 


at.K>« 

««t77 

aijna 
*a.iii 

M.IMB 

i.aao 
ii.iii 


asa^tra 

riMi 

Tt'iCO 

lit ») 

35t  It 

I»,M10 
l.»M 


»sa,«is 

lOll&i 
l.1l.«  10 

1  g.sat 

»7.«8I 
«JMO 
>.lt7 


SII.IOO 
M.fM) 

asaon 

70l«> 
ts  Itl 

&.OI10 


B7^ 
1,400 


S,IM 


!<n.i7s   i.nai,37« 
xii.Mi   3.aai,ti» 


ai«,T«ii  i.o;s.«es 


S.Vft         IS.943 
i.5I5  7.tS8 


Totelv 
«aek  Uea 

Tbe  total  reoeipta  at  porta  named  in  last  table  from  Jan,  1 

to  Aug.  3  compare  aa  follows  for  four  years: 


noor hbla.    (.I'M,-!)!! 


Wheat 

'Tora. ...,.•., 
OaU 

aansr , 

%ra. 


.kaah. 


l".S»».ir7 
at.inv.irti 

n.uwt.»i> 

l.H:<3'<S 
.:  1 1.721 


IWt. 
1I.AU,>1S 

~«»!i«ilw 

ax.W^SI4 

l<t.<i.'U,81S 

i,;tti.«it 

IS1.337 


taos. 

10,»tL,7M 

ai.n.io.illl 
Sl.«7\tl3 

A«»7.I7« 
7MI.7&I 


Via*. 

10,701,829 
Sl,t3«.»3» 

«s.a&»,7«t 

a«,At',uo 

a.<i>i8«oi 

t'S6,6!S 


ToUlaralB <I7.7^;.»I2  fll.7«l.t«7  111  I5S.«15  l«S,IS7,«a4 

The  exports  from  the  aeveral  aeaboard  ports  for  the  week 
ending  Aug,  8,  ISOS,  are  ahown  in  the  annexed  atatement: 
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ITkMt. 

-     rToit. m.«» 

«».000 


llphU 
_i)UBar«-.. 

Saw  Ortaans.. 
orMk 

HavpoTtNain 
MoairMl 


U».8I8 


kiuk. 
«4«.I*4 

18&,II83 

°«V,ast 

ltl>,g2* 
IM 

ia.«7» 


TIOHT. 

W.206 
U,iM 


1.114,073 
1M,(»3 


Peoj- 

6lMfl. 
6,005 


2S.118 


3.'i.l20 
20.866 


ToUlwMk M7.T«a 

•■matlBitUWt 1,)US,»«» 

The  deatination  of  these  exports  for  the  week  and  since 
Sept.  1, 1894,  is  ai>  U  low.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison 


.     ttor 

WMkoOdriMM 

Stpt.ll«- 
OnltM  Kincnoia 

OontlDeat 

Lia  Amartoa.. 
Wait  IndlaL..... 
Brtu  N.  A.  Col'i. 
Otliarooantrlaa.. 


•WUmr.- 


.4lM.  3 
this. 
W.Nil 
4.116 
12.157 
15.374 
5,717 
77S 


1.  ld»4. 
Mill. 

7.7ai.ao» 

1,144.»»» 

1.181,483 

1,117.«;8 

SSS.OM 

30,173 


Wfk     MIW4  Stpt. 

I.  1684. 

bxuK 

t8.47t.f)37 

tS.3<l2,5')0 

24.344 

8.854 

2.870 

151,346 


Aug.  3. 
Inuh. 
S26.870 
71,780 


Com. * 

Wuk    atnet  Sett. 
1.  1994. 
bush. 

lS,n2fl.9S(l 
8,3  «.  133 


Aug.  3. 

6ush. 

730,035 

87A.2M 

12.5S1 

18.444 

6,200 

608 


lSf>,l)(i7 

874.141 

1,30  825 

47.107 


Total 137.9(17    11.504.239       397.780    4I.92a.7«0    1,144,072    37.89J.S92 

fllOtallSM 189,378    li,58ii,721    1.053,8«8    51.02«,436       153,118)    5U,0.>-.;.3, 2 

The  visihle  supply  of  grain,  comprising  the  stocks  In  granary 
■t  the  priaoipal  points  of  aocumulation  at  lake  and  seaboard 
ports,  Aug.  3, 1895,  was  as  follows 

Wluat,  Oom, 

I»  tU)r»  at—  biuk. 

■aw  York 3.386,000 

Do      afloat 138.000 


SoOklo. 


l.*»5,000 

Do       afloat 

Ohloaso I5,9«4,000 

Do       afloat 

MUwsnkaa 235,000 

Do       afloat 

Dalatk e,810,0C0 

Do       afloat 

Tolado 1,0('1,000 

Datxolt 260.000 

Oawaco 20.000 

Bt.  Lonli TM.OOO 

Do      afloat 

Olncumatl 

Boaton 

Toronto. 

Montraal 

PhlladalphtK 254,000 

Paorla....3 22.000 

Indlaoapolls 328,000 

KanauCltr 201.000 

Baltlmora 765,000 

Mlnnaapoll*. «,665,000 

BUPaulT. 

On  MlulMlppI  Rlrar.         

On  Lakaa- 487,000 

On  canal  and  rlrar...     370,000 


433,000 
16.000 
86,000 

205,000 


1,887,000 


3S,C00 

215,000 

15,000 

10.000 


Total  Ang.  8.  1885.88,617,000 
Total  J  air  27, 1885. 38.229,000 
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THE    DRY    GOODS    TRADE. 


New  Yobk.  Friday,  P.  M..  August  9,  1895. 
The  cotton  goods  market  shows  remarkable  strength  in  face 
of  a  generally  quiet  demand,  as  although  there  has  been  more 
doing  this  week  than  last,  buying  is  still  far  from  active.  The 
upward  movement  in  bleached  cottoas  has  made  further 
progress,  with  a  second  advance  within  ten  day.s  reported  in 
Lonsdale  4-4  bleached,  and  the  impression  prevails  quite  gen- 
erally that  ere  many  weeks  pass  yet  another  rise  will  have  to 
be  recorded.  Brown  goods  show  a  hardeaine;  tendency  also 
In  some  directions  and  printed  cotton  fabrics  are  stiffening. 
The  condition  of  the  market  pratically  renders  it  inde- 
pendent of  the  course  of  raw  material,  but  still 
any  influence  exercised  by  the  latter  has  been  in 
favor  of  sellers.  Men's-wear  woolens  in  lii<ht  weights 
have  shown  signs  of  weakness,  some  agents  receding  more  or 
less  from  their  opening  prices,  owing  to  volume  of  sales  prov- 
ing disappointing.  The  local  jobbing  trade  has  been  more 
active  during  the  past  week  than  since  the  season  opened, 
and  from  outside  distributing  centres  a  good  fall  business  is 
reported,  and  this  is  conflrmed  by  the  many  requests  fo  r 
quick  shipment  of  supplies  on  existing  orders.  The  general 
financial  conditions  are  reported  good,  collections  being  with 
few  exceptions  satisfactory, 

DoHESTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  endine  August  5  were  7,389 
packages,  valued  at  i;328,374,  their  destination  being  to  the 
pointR  specified  in  th  ■  'able  below: 


Haw  TOXK  TO  ADO.  5. 


Great  Britain , 

Other  European.., 

CUna , 

India..... 

Arabia. , 

Atrioa 

West  Indies 

Mexico , 

Central  America.. 
Bonth  Amerloa... 
Other  Countries,., 


7,289 


122,741 
15,350 


ToUl 

CSilna,  via  Vanoouver*, 


Total 7.289       138,091 

•Prom  New  Ensland  mill  points  direct. 


1895. 


Wttk,  Since  Jan.  \. 


146 

27 

2,439 

89 

1,705 

1,195 

274 

20 

232 

937 

276 


3,246 

1,778 
33,401 

3,673 
15,952 

5,686 
10,417 

1,807 

6.754 
35,759 

4,268 


1894 


Week.  'Since  Jan.  1, 


3,485 

2,061 
63,609 

5,137 
15,126 

5,060 
11,132 

1,222 

4,900 
27,669 

1,916 


70  I 

22 

7,307 
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889 

407 

368 

34 

316 

2,053 

71 


141,347 
16,788 


14,034       158,135 


11,544 
2,490  i 


The  value    of    the    New  York    exports  for  the  year  has 
been  $5,610,755  in  1895  against  $7,202,556  in  1894. 

Bleached  cottons  have  aa;ain  bean  the  feature  of   greatest 
interest,  owing  to  an  unexpected  advance  in  Lonsdale  4-4 


bleached  to  l^c.  per  yard.  This  movement  has  not  been  fol- 
lowed to  any  extent  by  other  makes,  but  conditions  appear  to 
be  all  in  favor  of  a  higher  general  level  prevailing  before  the 
close  of  the  month.  There  has  been  no  material  change  in 
brown  sheetings,  although  occasional  advances  in  both  coarse 
and  fine  yarn  goods  show  the  tendency  of  the  market.  Bro  wn 
drills,  ducks  and  osniburgs  are  very  firm,  with  a  mod- 
erate demand.  Wide  sheetings  are  generally  regarded  as 
a  disappointment,  as  they  continue  dull  and  without 
improvement  in  price.  Colored  cottons  show  signs  of 
greater  firmness,  particularly  in  denims,  for  which 
there  is  a  better  demand  and  less  disposition  on  the  part  of 
leading  sellers  to  meet  it.  Ticks,  checks  and  stripes  and 
plaids  firm  but  quiet.  Cotton  flannels  and  blankets  advanced 
slightly  in  one  or  two  makes  and  very  firm  throughout. 
There  has  been  no  change  in  kid-finished  cambrics  or  other  lin- 
ings. Business  in  printed  fabrics  improving,  fair  re-orders 
coming  in  for  dark  fancies  and  specialties  in  dress  and  shirting 
styles.  Indigo  blues  and  shirting  prints  sold  up  and  prices  of 
American  lines  will  be  advanced  J^c.  on  the  15th  inst.  Other 
regular  prints  firm.  Staple  ginghams  are  very  firm  and  sell- 
ing fair;  dress  ginghams  quiet.  Print  cloths  have  advanced 
to  2  15-16c.  flat  for  extras,  with  good  sales  thereat.  Odd  goods 
firm  on  the  basis  of  4J^c.  for  .38j^-inch  64  squares. 

1895,  1894. 

Stock  0/ Print  OMKi—  Aug.  3.  Aug.i. 

At  Providence,  64  squares 189,000  325,000 

At  Fall  River,  64  squares 63.000  609,000) 

At  PaU  River,  odd  sizes 108,000  201,000  J 


1893. 
Aug.  5 , 
182,000 

366,000 


ToUl  RtOOk  (pieoes) 360,000       1,135,000 


548.000 


Woolen  Goods  — Business  in  this  department  has  been 
quiet  and  mostly  confined  to  the  better  grades  of  fancy 
worsteds,  the  primary  demand  for  other  descriptions  being 
largely  exhausted,  A  disagreeable  feature  has  appeared  in 
the  all-wool  division  of  men's-wear  light  weights  in  the  shape 
of  concessions  from  opening  prices  by  some  agents  who  have 
been  disappointed  with  the  results  of  their  sales  up  to  date, 
and  there  is  considerable  irregularity  noticeable  in  makes 
ranging  around  $1  per  yard.  Worsted  fabrics  do  not  share 
in  this  weakness,  as  they  have  relatively  done  better  than 
woolens.  Cloakings  are  in  improving  request  in  rough-faced 
styles  chiefly,  whilst  overcoatings  rule  quiet.  There  is  a  good 
re-order  demand  for  woolen  and  worsted  dress  goods,  particu- 
larly in  bright  fabrics,  and  prices  are  firm.  Flannels  and 
blankets  very  firm,  with  moderate  sales. 

Foreign  Dry  Goods. — A  good  general  business  in  imported 
merchandise  has  been  done  at  second  hands,  but  the  primary 
market  has  ruled  generally  quiet.  Dress  goods  continue  very 
firm,  particularly  in  mohair  and  bright  wool  varieties.  Silks 
also  firm.  Men's-wear  fabrics  for  spring  well  sold,  but  cur- 
rent demand  quiet. 

Importatloattaad  Warehouse  IVIthdrawralut  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  August  8,  and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Sipplemest  will  be  furnished 
vithrmt  exfra  chargr  to  tTer?  unnaal  subscriber  of  the 

COMXSBCIAL  AXD  FlJTAS*  lAL  ChROXICLE. 

Thb  Stati  and  City  Sipplbmest  will  also  be  fur- 
niibed  with<mt  extra  charge  to  every  subscriber  of  the 
Chkokiclk. 

The  Street  Railway  Supplbmbst  will  likewise 
be  fnniishfd  without  extra  charge  to  erery  subscriber 
of  the  Chroxicle. 

The  Qi<>TATif>v  -  vt,  issued  monthly,  will 

also  be  fcrniabed  'i  charge  to  every  sub- 

scriber of  the  Chro.sk  L£. 

TERMS  for  the  Chroxiclb  with  the  four  Supple- 
menu  above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Earope,  which  in  both 
caaes  includes  postage. 


of  Advertisia;— (Per  iaeh  space.) 
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U  (O  rnmish  our  sobscriben  with  a  weekly  addition  to  and 
oatiBtmtltm  d  the  Sraxs  axd  Crrr  Scm.Kiat2rr.  In  other 
'orda,  with  tha  new  facts  we  shall  Kive,  t&a  ampUflcationa 
uid  eotrectfcjBa  we  shall  pnbUsb,  and  the  municipal  laws  we 
■hall  aaalyae  in  the  "  State  and  CHy  Department,"  we  expect 
to  tartaf  down  weekly  the  informatioa  onntalned  in  thf 
Brtsm  AM*  Onr SorruDoar  to  as  near  the  oomntdateas 
pOMihlsL  Hence  evwy  Sabaoffber  will  at  all  ttmes  povess  a 
cwnplete  and  fnab  oyclop«dla  of  information  reeprcting 
Moaicipal  DatXa. 


MUNICIPAL    BOND   SALES   IN  JULY. 

The  aggregate  amount  of  new  municipal  bond  issue - 
sold  dnriog  the  month  of  July  is  shown  by  our  tebl* 
below  to  have  been  $15,289,660.  Tha  total  output  in 
•Inly,  1894, wa*W,01 5,837;  In  July,  1893,it  was  #1,691, ■ 
6»X>,  and  in  July,  1892,  it  waa  »4, 130,100.  Heavy  as  the 
sales  for  last  month  were  they  do  not  quite  reach  the 
amount  marketed  in  June,  which  was  $15,907,441. 
Prioea  have  continued  high  for  all  of  the  most  desirable 
iMues,  and  many  of  the  lisU  of  bids  reported  have  been 
no  usually  long. 

la  the  following  table  wa  give  the  prices  which  were 
paid  for  July  loans  to  the  amount  of  $15, 180, 100, 
iuned  by  66  mnnicipalities.  The  axgrcKate  of  sales 
for  which  no  price  was  reported  is  1109,500  and  the 
total  sales  for  the  month  •!'  '  '  ).  In  thu  .mw  of 
tach  loan  reference  is  made  i^je  of  ihe  Chmon- 

ICLE  where  a  full  aceooat  of  the  sale  is  given. 
Jdlt  Bos»  sals*. 
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h  par  cam  Intareat  baaK 


Callforala  Irrlrallen  Beads.— At  a  r«>ceot  meeting  of  to- 
eal  holdrn  of  California  irrigation  bonds  in  San  KraociwK)  it 
was  droided  to  appeal  from  the  decision  of  Judxe  Roes,  in 
which  he  declared  Ibe  Wriitht  IrriKation  Law  unconstitu- 
tiooal.  Seouritira  to  the  amount  of  $1,200,000  were  repre- 
sentrd  and  it  was  rotrd  to  ntabtinh  a  fund  for  the  purpoae  of 
^caring  attoroeT*  and  paying  the  ezpensps  of  an  appeal  from 
the  decision.  Among  the  bondholdcre  present  were  several 
tepreaenting  Ocrman  and  .Swiaa  capitaWsu. 


■•■4  Proposals  aatf  STevotlailons.— We  have  re- 
ssired  through  tlie  week  the  following  notices  of  bonds 
WOSbUj  negotiated  and  bonds  offered  and  to  l>e  offered  for 


Ballard  Hehool  District.  Mo.  30  Kla?  Co.,  Wash.-Pro- 
posals  will  h-  received  until  September  2,  1895,  bv  John  W. 
Maple.  County  Tr«>«*orfr.  for  the  piircbaxeof  $16,000  of  coupon 
school  rJwtri-t  fun. lini:  bonil«.  The  m^curities  will  be  dated 
October  1,  IHS.j:  intert^t  at  a  ra'e  not  ex(»^(iinK  6  per  cent 
will  be  payable  wmi-annually,  ami  the  principil  will  mature 
>Jepteinber '*1.  I91.-i,  both  prinrip«l  ami  int«r»>«t  to  be  payable 
at  the  County  Treasurer's  nffi'-.'  ..r  ;it  the  State's  Fi3r»l  Agency, 
New  York,  at  the  ontion  of  th>'  imichaser.  The  bondii  will  be 
leaily  for  delivery  OiMnlier  1.  l""".!.-). 

The  total  debt  nf  the  ili.<trict  i<  at  present  $88,000.  inoluding 
$30,000  of  bonda,  the  reniainjnK  f  18.000  to  be  paid  from  the 
proceeds  of  the  ahove-m'-niioneil  m>.iic.  Its  anessed  valua- 
tion for  Isfii  «».  »ii>.:i  ,.,i  The  viijimlion  of  Improved  real 
JJ*'  t.  incluiliDK  i«-hool  buildinif-i.  is 

W.I.  furniture.  $2,100.     Tne  popuki- 

tion,  aucordiog  to  local  ttiiuteii,  i*  3,u00. 
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lU.ll^ld  f!o«atr  Wlfc-Aproporitfoa  from  the  Washburn 
Tr^^liy'r  &  W«"tero  BailroiTSking  for  a  subsenpt.on  o 
^nu  bo'ndt  t7thX.t.l  stock  of  the  new  road,  was  rejected 
by  the  County  Board.  ,      ^    .        j   „,  m^ 

RatflAld  Wis  —A.  propoeition  to  issue  bonds  in  aid  ot  tne 
wLhCnIr;nBiverT^«tern  RR.  has   beea  voted  down. 

BUchamtOD,  N.  Y.-The  propoeition  to  Issue  paving 
•ewMwHTM  defeated  on  August  1  by  a  majority 

BrowntOB,  Mlni.-Water-works  bonds  to  the  amount 
16,000  were  voted  on  July  29.  ,  .         .^  <  - 

BaCalo  N.  Y.-Proposals  will  be  received  until  August  n, 
IsKB  ErsslusC.  Kn^ht.City  Comptroller,  for  the  purchase 
of  t880  381  33  of  3' ,'  per  cent  tax  loan  bonds.  The  secuntiM 
we  to  ii^dat^d  VuKiist  1.  1895.  interest  will  be  pavable  semi- 
Mn^ally  on  February  1  and  August  1,  and  ^he  pnnc.p.l  will 


and 
of  48 

of 


iature  August  1.  1900.  both  ^rincipU  and  ">'«/««' %"«P*^ 
able  at  the  otfice  of  the  City  Comptroller,  or  at  the  GallatiQ 
National  Bank,  New  York,  as  the  purchwer  may  d,8,re. 
Propoeals  must  state  the  price  per  one  hundred  dollars,  also 
at^Jwch  place  it  is  desired  to  have  the  bonds  made  payable 
The  city's  bonded  debt  on  May  1.  1895,  less  bonds  held  in 
.inking  funds,  was  $11,782,214  95.    Since  tbat  date  there  have 

been  iwued  $250,000  of  814  P«' f  «'^' °°%'<' VSS?  I  llao  084  800 
school  bonds.    The  assessed  valuation  for  1895  is  $330.00t,3UU. 

CM^llne  County.  Md.^n  August  6,  J895.  this  county 
eold  $10,000  of  5  per  cent  bonds  to  the  Guardian  Trust  & 
Deposit  Company,  of  Baltimore,  at  lOlJ^  and  accrued  inter- 
est: The  securities  are  dated  April  1,  1895,  and  interest  is 
payable  semi-annually  on  April  1  and  October  1.  The  total 
imount  of  bonds  offered  for  sale  was  $15,000,  maturing  at  the 
rate  of  $1,000  yearly  in  from  6  to  20  years. 

Charles  County.  Md.-Court-house  bonds  of  this  county 
to  the  amount  of  $30,000  will  be  sold  August  13.  The  loan 
will  bear  interest  at  the  rate  of  5  per  cent. 

Chicago.  III.— Proposals  will  be  received  until  August  19 
.^r>   n  -w.jhoroil    r.itv  CnmntroUer.   for  the  purchase  Of 


Hiverhlll.  .na*8.— Bids  will  be  received  until  August  14 
for  ine  purchase  of  $6.1,000  of  sinking  fund  water  bonds.  The 
loan  bears  interest  at  the  rate  ot  4  per  cent  and  bf  comes  due 
in  1922. 

Henry  County,  Mo.— A  call  has  been  made  for  the  p  ly  men  t 
of  5  per  cent  H«nry  County  bonds  'Jesoribed  as  follows  : 

Numbers  7  8  9.  10.  11,  12,  14.  20,  21.  24,  2),  26,  27.  28,  30, 
33,  84.  35,  36,"37.  38,  39.  40.  41.  43,  45.  4«.  49.  50.  51.  53,  53,  54, 
55  56.  57.  60.  61.  63.  63.  64,  65.  66,  67  6S  69.  76,  77  78.  79,  82, 
83.  84,  85,  86.  87.  88.  89  and  90,  for  $1,000  each,  dited  July   6, 

Numbers  381.  383.  363,  864,  3S5.  386.  367.  368.  369.  370.  371, 
.373  3?3  374,  377,  378.  379.  380.  381.  333.  3S3.  384.  385.  386,  387, 
388!  339' and  390,  for  %5<iO  each,  dated  July  a.im. 

Numbers  479  to  578  inclusive,  except  Nos.o03.  503.  504,  o05, 
1530.  581.  559,  563,  .568,  569  and  570,  for  $1,000  each,  dated  May 

^'NurnVrs  579,  580   581,  583,  533,  584.  585,  588,  587.  538.  589, 
.-,91.593.  593.594.  595.  596.  597.  593.  599.  600.  601  602  603.  604 
CO5;  606.  607.  608.  609.  610.  611.  613,  617,  618  and  619,  for  SiOO 
each,  dated  May  1.  1888. 

The  bonds  will  be  paid  September  3.  189o.  either  at  the  Na- 
tional Bank  of  Commerce.  New  York,  or  at  the  office  of  the 
Win.  C.  Little  Investment  Company,  St.  Louis.  Mo  .or  if  it  is 
desired  by  the  holders  to  exchange  the  old  5  per  cent  bonds  for 
t  he  new  i^4  per  cent  funding  bonds  recently  authorized  by  the 
County  Court,  at  103,  which  is  considered  to  be  the  market 
price,  the  exchange  may  take  place  on  the  above-mentioned 
Iljte  at  the  office  of  the  Wm.  C.  Little  Investment  Com- 
piny  St.  Louis.  Mo.  Interest  on  the  old  bonds  and  the  right 
to  exchange  them  for  the  new  securities  will  cease  Septem- 
ber 8.  1895. 

Hillsborough  County.  N.  H.-Oq  July  31.  1895.  the  county 
of  Hillsborough  sold  S35.000  ot  4  per  cent  refunding  bonds  to 
Dietz.  Denison  &  Prior  at  101-0517.  The  securities  are  to  be 
dated  September  1.  1895.  interest  will  be  payable  annually  on 
September  1  and  the  principal  will  mature  September  1,  1910, 


by  O.  D.  Wetherell.  City  Comptroller,  for  the  purchase 
$o00,000^of  5  per  cent  warrants. 

CleTPland.  Ohio.— In  accordance  with  an  application  made 
by  the  Emigrant  Industrial  Savings  Bank  of  New  York  to  ex- 
change $95,000  of  4  per  cent  coupon  bonds  of  the  city  of 
Oeveland  for  registered  bonds  of  a  like  amount,  the  City 
Council  has  authorized  the  issuance  ot  one  $95,000  registered 
bond.  The  details  of  the  new  bonds  will  be  the  same  as  those 
of  the  old  securities. 

Clinton.  111.— The  people  of  Clinton  will  vote  August  16  on 
issuing  $0,000  of  water-works  bonds. 

Coluiubng.  Ga.- Bonds  to  the  amount  of  $300,000  will 
probably  be  issued  for  a  water-works  system. 

Dallas,  Tex.— Water  bonds  of  Dallas.  Tex.,  to  the  amount 
of  $100,000  have  failed  to  receive  the  approval  ot  the  Attor- 
ney-General, who  claimed  that  sufficient  provision  for  the 
payment  of  priccipal  and  interest  had  not  been  made.  It  is 
reported  by  the  Dallas  Nnrs  that  the  completion  of  the  water- 
works system  will  be  provided  for  by  direct  tax  levy. 

Doqnesne,  Pa.— It  is  reported  that  $75,000  of  ii4  per  cent 
water-works  bonds  offered  for  sale  August  7  have  not  been 
<iigpos>  d  of.  The  securities  are  to  be  dated  September  1.  1895. 
interett  will  be  payable  on  March  1  and  September  1  at  the  First 
National  Bank  of  Duquesne,  and  the  principal  will  mature  at 
the  rate  of  $5,000  yearly  from  Sept.  1, 1900,  to  Sept.  1, 1914. 

Elyria.  Ohio.— W.  H.  Park.  City  Clerk,  reports  to  the 
Chromcls  that  the  people  of  Elyria  will  probably  vote  at  the 
fall  election  in  November  on  issuing  $100,000  ot  bonds  to  pur- 
chase the  present  system  of  water-works,  but  that  the  ma- 
jority against  the  propoeition  will  be  large.  The  City  Clerk 
also  states  that  a  water  route  to  Lake  Erie,  eight  miles  dis- 
tant, is  now  being  surveyed,  and  that  the  people  will  prob- 
ably be  called  upon  to  vote  on  an  issue  of  about  $300,000  of 
bonds  for  this  project,  which  proposition  is  likely  to  carry  by 
a  large  majority.  If  these  last-mentioned  bonds  are  author- 
ized they  will  run  from  5  to  25  years. 

Fairfiix.  Minn.— A  vote  taken  July  80  on  issuing  $4,500  of 
•water-works  bonds  resulted  in  favor  of  the  proposition. 

Fofctoria,  Ohio.— The  citizens  of  Fostoria  will  vote  August 
"80  on  issuing  $80,000  of  sewer  bonds. 

Fnlda,  Minn.— Proposals  will  be  received  until  September  3, 
1895,  by  Robert  Hyslop,  Village  Recorder,  for  the  purchase 
of  $1,000  of  6  per  cent  water- works  bonds.  Interest  will  be 
payable  acnually  and  the  principal  will  mature  in  ten  years. 

Geneva  School  Uistrict,  N.  T.— On  August  6.  1895,  this 
district  sold  $83,000  of  school  bonds  to  the  Ithaca  Savings 
Sank  en  a  Z%  per  cent  basis.  There  were  in  all  ten  bidders. 
The  secuiitits  aie  dated  May  1.  1895,  interest  is  payable  setni- 
annually  tn  May  1  and  Novembf  r  1,  and  $3,500  of  the  princi- 
pal will  mature  May  1,  1898.  $2,000  yearly  from  May  1,  1899, 
tol904,  $3,000  yearly  from  May  1.1905  to  1909.  and  $3,500 
xm  May  1.  1910,  both  principal  and  interest  to  be  payable  at 
the  First  National  Bank  of  New  York, 

Himilton  Connly.  Ohio. — A  list  of  bids  received  on  Aug. 
7  for  |6(i,0tO  of  4  per  cent  one  to  ten-year  Cincinnati.  Oakley 
and  Madison  Avenue  bonds  is  as  follows  :  S.  Kuhn  &  Sook, 
$60,000  and  accrued  interest:  Atlas  National  Bank.  $t)0,0.jO; 
German  National  Bank,  $60,069;  Western  German  Bank,  par, 
accrued  interest  and  a  premium  of  $75:  Farson,  Leach  &  Co 
Chicago,  par,  accrued  interest  and  $165  premium. 


Nine  bids  were  received  for  the  loan  as  follows: 

xJWl. 

N.  W.Harris &Co Jmn'iifl 

Bloilget.  Moriitt&Co {XT-o^i? 

Mietz.  Denison  &  Prior ini-Xil^ 

fteor^e  A.  hVinaUl  &  Co  int-n^o'? 

Hrewster.  Cobb  &  Esiabrook" f " '  "J"? 

E.  H.  Rollins  i  Sous ini.o?iQ7 

K.  L.  DavU&Co     ini  oIt? 

Kllen  M.  Davis.  Tor  one  «500  bond 101  "■'=> 

Houston.  Tex.— The  Business  League  of  Houston.  Tex.,  of 
which  Judge  Norman  Kittrell  is  President,  has  decided  in 
favor  of  issuing  city  paving  bonds  to  the  amount  of  $1,000,000. 
The  loan  was  recently  recommended  bv  a  special  comtmttee 
of  the  Common  Council.  The  league  suggests  that  $300,000 
of  40-year  bonds  be  issued  annually  tor  five  consecutive  years. 
It  has  been  urged  by  several  associations  ot  Houston  citizens 
Itiat  water  and  light  be  included  in  the  hue  ot  improvements 
to  be  provided  by  the  city,  and  the  Common  Council  has  voted 
to  postpone  action  on  the  bond  question  until  a  committee 
shall  have  conferred  with  the  water  and  light  companies  in 
reference  to  purchasing  their  plants. 

Lebanon.  Ohio.— Bids  will  be  received  until  September  17 
for  the  purchase  of  $50,000  of  5  per  cent  water-works  bonds, 
the  loan  to  become  due  in  from  3  to  27  years. 

Lillian  Irrigation  District.  Neb.— Proposals  will  be  re- 
ceived until  August  15,  1895,  by  P.  L.  Metoalf.  Secretary  of 
the  Board  of  Directors,  for  the  purchase  of  $32,000  of  6  per 
cent  bonds.  Interest  will  be  payable  semi-annually,  and  the 
principal  will  mature  in  instalments  in  from  11  to  30  years 
from  date,  both  principal  and  interest  to  be  payable  at  the 
office  of  the  State  Treasurer. 

LoulsTllle.  Ky.— J.  M.  Terry,  City  Treasurer,  reports  to 
the  Chroniclb  that  the  ordinance  authorizing  the  Mayor  to 
borrow  $313,803  at  4  per  cent  to  pay  outstanding  warrants, 
now  bearing  interest  at  the  rate  of  6  per  cent,  will  not  be 
pa  seed. 

MechanlesTllle.  N.  I.— The  people  of  this  municipality  have 
voted  in  favor  of  constructing  a  seweratje  system  at  aii  esti- 
mated cost  ot  $40,000,  for  which  purpose  bonds  will  probably 
be  issued. 

Milwaukee,  Wis.- On  August  6,  1895.  the  city  of  Mil- 
waukee sold  $100,000  of  5  per  cent  city  hall  bonds  and 
$100,000  of  5  per  cent  street  improvement  bonds  to  Messrs. 
Blake  Bros.  &  Co.,  for  $225,700  and  accrued  interest.  The 
securities  are  dated  July  1, 1895  ;  interest  is  payable  semi- 
annually, and  the  principal  will  mature  at  the  rate  of  d  per 
cent  aifnually,  the  date  of  maturity  being  specified  on  each 
bond.    Sixteen  bids  were  received  for  the  securities  as  fol- 

^°^^''  Amount  Bid. 

V.  S.  MortKage  &  Trust  Co *??:^i9Q  ?? 

W.J.  Hayes*  Sons .,"A,aM 

FarsoD,  l.e.ieli  &  Co o.'V^iooo 

Mason.  Lewis  &  Co lU'lnaoo 

8.  A.Kean&Co ni?'?S=  °X 


•225.125  00 


Slorrs  &  Smith 


23.0(10  00 


Brewster.  Cobb  &  Eatabrook. 


>bb  4:  EstaorooK I^^too  SS 

Blake  Bros.  A;  Co  o^^^idooo 

Street.  Wykes  &  Co o.^'JaoOO 

E.H.  Rollins*  Co. lofgll  00 

.     E.  H.  Gay  &  Co....... aSl'loa  00 

CJUBhman,  Fleher  &  Co 224,608  o« 
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Moaro  <  onatT,  Fla.— An  election  which  took  place  in  this 
county  Au)2Ukt  i  lo  Toie  on  iuuinK  $500,000  of  road  bonds  re- 
«alt«d  in  favor  of  th«  propoaition  by  almost  a  unanimous 
Tote. 

Mt.  Sterlias.  Olilo.-Prrpo«ial8  will  be  received  until  Sep- 
tember 2,  l>t)5.  by  John  W.  Hanawalb,  Village  Clerk,  for  the 
Xmrduue  of  tlO.uOO  of  water-works  bonds  and  $6,000  of  elec- 
tric-light bonds.  The  sacurities  will  be  dated  September  2. 
ISWrmterest  will  be  parable  semi-annually  on  March  1  and 
September  1.  the  water- works  bondj  to  mature  at  the  rate  of 
$300  yearly  from  September  1,  1900.  to  September  1,  19<i9,  and 
then  at  the  rate  of  $500  semi-aoouslly  from  March  1,  IBiO,  to 
September  1.  1914.  and  the  fUctric-lieht  bonds  at  the  rate  of 
$500  anntially  from  September  1.  19('3,  to  September  !.  1914. 
The  waterworks  bonds  were  authorized  by  a  Tote  of  180  to  32 
and  the  elecuic-ligbt  bunds  bT  a  vote  of  174  to  59. 

The  village  has  at  present  only  a  floating  debt  of  $450.  Its 
aascased  valuation  for  1896.  which  is  one-half  of  actual  value, 
is  $337,000  :  total  tax  rate  (per  $1,000),  $S4  45. 

New  Mexica.— Five  per  cent  Ttrritorial  bonds  to  the 
amount  of  |65,0OU  have  been  sold  to  Mefsrx.  Farson,  Leach 
A  Co. 

NewtoB.  XtM.— It  is  nported  that  on  AuKUst  5, 1885.  the 
citr  of  Newton  sold  $00,000  of  4  per  cent  coopon  water  bonds 
to  N.  W.  Harris  &  Co.  atlC«-715aBd  accrued  interest.  Tm 
Uda  in  all  were  received.  Tbe  secarities  are  dated  August  1. 
1890;  interest  is  payable  semi-annually  on  February  1  and 
Angnat  1  at  tbe  National  Revere  Bank,  Boston,  or  at  tbe  o(- 
Aoe  oC  the  City  Trea.-urer,  and  ibe  principal  will  mature 
Avgatft  1.  1925. 

It  to  alao  reported  that  Newton  wiU  iaane  $900,000  of  4  per 
cent  40-year  ktreet  bonds. 

PaMaJe,  N.  J.— School  bonds  of  Pasaaic  lo  the  atsount  of 
$46,000  have  been  authorized  by  tbe  CouncQ.  Tbe  loan  will 
be  dated  August  1.  WOr,.  will  hear  interest  at  the  rale  uf  4>^ 
per  eeat,  payable  s*mi-sDnually.  and  $1,000  of  thu  amouui 
will  mature  Aucust  1,  m9,  and  $S,000  annually  thrreatter. 

Peiry*  >'■  T— Water  works  boiida  to  tbe  amount  of  $40,000 
wet*  voted  on  Angust  2.    The  loan  will  bear  interest  at  the 


rate  of  4  per  cent,  payable  Renni-aDnually  in  March  and  Sep- 
tember at  New  York,  and  will  tHrfome  due  in  20  or  30  years. 
Perry  has  at  present  uo  debt  of  any  kind,  and  its  assessed 
valuation  for  1895,  which  is  from  30  to  SO  per  cent  of  actual 
value,  is  $800,000  ;  total  tax  rate  (per  $1,000)  $15-95.  The 
(resent  population,  according  to  local  Ugurts,  is  2,000. 

Philadelphia,  Pa. — The  last  of  Philadelphia's  3  per  cent 
loan,  amouutiog  to  $1,200,000,  was  sold  this  week,  and  the 
plan  of  offf  nn);  the  securities  to  the  public  at  par  in  small 
denominations  has  proved  more  successful  than  was  expected. 
When  the  plan  was  adopted  Mayor  Warwick  announced  that 
the  sale  would  be  kept  oj)en  until  the  first  Thursday  in  Sep- 
tember. The  amounts  subscribed  for  each  day  are  reported 
by  tbe  City  Treasurer  as  follows: 

Ancnst  3 (121,400 

AOfnut  3 1B0.200 

Augusts 20,<i00 

«8 1 3,900 
386,100 


July  24 f2,7ro 

July  85. IS.aOO 

July  26 81.700 

July  27 53.90O 

July  29 - 7S,«'00 

July  SO 113,000 

JulT  31 112300 

Aactut  1 .^ 146.400 


Prevloasly  swarded 
Total $1,200,000 

Interest  on  the  loan  is  to  be  at  the  rate  of  3  per  cent,  and 
will  be  payable  semi-annuaUy  on  January  1  and  July  1,  and 
the  principal  will  mature  at  the  rate  of  $60,000  vearly  from 
December  31,  \90-\  to  December  31,  1934.  Tbe  securities  are 
free  from  all  taxes. 

The  City  Comptroller  has  divided  the  proceeds  of  the  loan 
as  follows:  $350,000  for  main  sewers,  $100,080  for  water 
mainp,  $100,000  for  gas  mains,  $140,000  for  new  school  build- 
inKs,  $110,(XM  for  new  fire  and  police  stations  and  $500,000  (or 
im  Droved  pavements. 

It  is  reported  the  plan  of  sale  by  popular  subecription  will 
be  tried  (gain  in  case  tbe  $6,000,000  of  3  per  cent  subway 
bonds  are  not  all  taken  when  first  advertised. 

PItUleld.  XaM.— Proposals  will  be  received  until  August 
26.  1896.  by  K.  If.  Kenne<ly,  City  Treasurer,  for  the  purchase 
of  9M.0iM>'ol  4  per  cent  w^ter  lionds.  The  securities  will  be 
listed  September  1. 1895,  interest  will  l>e  payable  semi-annually 
on  Marco  1  and  .SeptemUr  1,  and  the  principal  will  mature  at 
the  rate  of  $5,000  annually  from  date,  both  principal  and  in- 


NEW  LOANS. 


BOND  CALL. 


COUNCIL  BLUFFS,  IOWA. 


CWy  TWtfaarvr**  .VaMe*. 


aoUw  I*  bMvay  !•*«•  Ua«  Iks  Mlawtaa  CKr 


•n  to  IIS 


«■ 


«ui  k*  I 


f«sn  OC  otnaaai  mmt  las*  aflar  IS  r«»w. 
M  liin—tsr  tM.  V*^  »  smmll—  ta» 
» Ksiii^i  rs»a  IsmS.  K—  Tt*  CHf.  »mn 
Manx  •01  •••■•  •*•■  tk*  a«*  •>  thai 
J.  A.  «UKIIA1I. 

aw 

■trv**.  IO««.  J«t7  •■».  UMk 


$30,000 
CITY  of  IRONTON,0., 

5  PER  CENT  BONDS. 

«■»!■«>  PHOI-uaAL*  nU  k>  r«mv«4  »r  >k* 

City  «« iwiiw.  uata.  —Ill  T— dai,  A^^ii  «r.  isss, 
lor  MM  *«*«•<«  saMsaaa^sv  •  »w«« 
of  aM  my. 


t  IB  Uw  CHf  vt  Hum  r«rk. 
Tk*  Clly  MMrNs  Iks  MaM  io  i«tm  say  *r  sn  MikL 
Atttnm  an  c<^«s  arrttttam  to 

OKI.  R.  DA  VIM. 
CMyCtafk. 
tsartDs. .._.'.  ^.r  atk.  las. 

New  Municipal   Loans. 

$1SMM  City  of  MyraeaM.  N.  T 4s 

IM.Ote  City  ef  Pster»*a.  N.  J   . .  .$},'• 
SOO.OOO  ( Ity  af  Uea  Moiaes,  la 4t 


rail   •ariiralar*  af  Ika  aka**  aarf  lUl  •■ 
alkarkaaaa  aflara^  aa  aasllrailaa. 

Farson,  Leach  &  Co., 

CHICAO*.  WALL  »T.,  If.  T. 


NEW   LOANS. 


WE  OFFER 


TBB  rOUUOWIXii  LATILT  ACWUIKIi 


LOANS. 


tSM.OOO  Xasfsrho'ettiOold.  1»80.St{> 

S^M.O00CalirorBis.  1»I2 4a 

t7&,000  0aaha.  IIMMMo  190$ &■ 

injtQO  Aroeslook  i  o„  Xe..  I»l&.4t^t 
aeMM  Aastla.  Texas.  t^eU. 

1$«»-1»S'>  6a 


E.    H.    C.^Y    &    CO., 

131  Devonshire  Street, 
BOSTON. 


Investment  Bonds 

roR 

New  York  Savings  Banks 
and  Trustees. 

mala  aflarflaaa  3>«*, 
Cliir  al  Haaiaa  .I't*  aad4a. 
CTItTarrall  KlTcrla. 
Clival  rarllaa4.  Hanea. 
AIM  a  tut  of  Na*  anslaai  tJltr  sad  Railroad 
Soada  aael  apon  applloatloB. 

R.  L.  DAY  &  CO.. 

40  Wnli-r  SlrrH,  BatUtn. 
MCRK-IPAI.    AMD     RAILROAD 

BONDS 

Aadall  I.acal  Mrrurlilra  Raaski  aad  Hald. 

NEW   YORK,    BROOKLYN    AND  JER 
8EY  CITY  BONDS  A  SPECIALTY. 

W.  E.   R.  SMITH, 

le  BltOAO  STKEST,       •       RBW  YOKK. 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOE  INVESTMENT. 


rasTicoLARa  vron  arrLiCATioa. 


lUMaBRi  or  TBB  iiaw  tore  amd  Boaroii 

aroCK  ■ZCBAlfOM. 
BRALBRa  IN   OOMMRRCIAl.  PAPaR. 


Blake    Brothers   &   Co , 

1M    HTATB    *TRBBT.    BOMTUH. 
•    BAHMAt)     ST..    HBW     YORK. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


44  WALL  8TREBT. 


KBW  YORK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

Dsalsrs  In  MUNICIPAL  BONOS, 
atraal  kailwar  Boodi,  and  oUiar  hisb  srada  la- 
Tiataianu 

aOflTON,  MA88„  CieTalaad,  Okla. 

7  itosasaas  Plasa,  311-313  Baasrisr  St 

ChM«  Addrnh  "KMNNBTB." 
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tereet  to  be  payable  in  gold  coin  at  the  National  Bank  of  Re- 
demption, Boston,  Mass. 

Fortland,  Ore.— It  is  reported  that  this  city  has  sold  S80,- 
000  of  5  per  cent  gold  bonds  to  Messrs.  Faraon,  Leach  &  Co. 

Richmond  HIU,  N.  T.— Proposals  will  be  received  until 
August  26,  1895,  by  Alrick  H.  Man,  President  of  Board  of 
Trustees,  for  the  purchase  of  $65,000  of  4  per  cent  village 
bonds.  The  securities  will  be  dated  September  1, 189.1,  inter- 
est will  be  payable  semi-annually  on  March  1  and  September 
1,  and  $6,000  of  the  principal  will  mature  yearly  from  Sep- 
tember 1,  1916  to  1920,  inclusive,  and  |7,000  yearly  from  Sep- 
tember 1,  1921  to  192.5,  inclusive.  Fifty  thousand  dollars  of 
the  amount  will  he  issued  for  macadamizing  streets,  $10,000  for 
erecting  a  village  hall  and  $.'5,000  for  fire  departoaent  sup- 
plies.   The  village  has  no  other  funded  debt. 

Ripon,  Wl8.— An  election  held  July  30  on  issuing  $20,000  of 
20-year  bonds,  to  be  given  to  the  Stale  in  case  the  home  for 
the  feeble-minded  is  located  at  Ripon  or  vicinity,  resulted  in 
favor  of  the  proposition  by  a  vote  of  493  to  67. 

Roanoke.  Ta.— School-house  bonds  of  Roanoke  to  the 
amount  of  $12,000  are  under  consideration. 

RockTllle,  CoDn.— Proposals  will  be  received  until  August 
16,  1895,  for  the  purchase  of  $50,000  of  4  per  cent  aewer  bonds. 
These  securities  are  part  of  an  authorized  issue  of  $150,000. 

Roseau  Connlv,  Minn.— Proposals  will  be  received  until 
October  28.  1805,  "by  the  Board  of  County  Commissioners  for 
the  purchase  of  $10,000  of  6  per  cent  coupon  county  bonds. 
The  spcurities  will  be  dated  October  2S,  1895,  interest  will  be 
payable  annually,  and  the  principal  will  mature  in  10  years. 

San  Antonio,  Tex.— On  July  29,  1895,  the  citv  of  San 
Antonio  sold  $300,000  of  6  per  cent  10-20  year  funding  bonds 
at  100-95  and  $200,000  of  10-40  year  sewer  bonds  at  10206945. 
Both  loans  were  awarded  to  the  First  National  Bank  of  Chi- 
cago. 

Tazewell  County,  111.— -Four  per  cent  county  bonds  to  the 
amount  of  $10,000  have  recently  been  sold. 

Toronto,  Ont.— A  prefs  dispatch  from  London,  Am.  7, 
says:  Messrs.  Hambro  &  Son  to-day  invited  tenders  for  £251,- 


500  city  of  Toronto  general  consolidated  loan  B\{  per  cent  de- 
bentures. The  minimum  price  is  placed  at  99.  The  loan  is 
redeemable  in  1929.  The  lists  closed  at  2  o'clock  this  after- 
noon. The  applications  for  the  loan  amounted  to  twice  the 
amount  desired.  The  average  price  offered  was  99%.  Appli- 
cants who  oflfered  99 J^  and  above  will  receive  a  full  allotment. 

Waller  County,  Tex.— Six  per  cent  gold  bonds  of  this 
county  to  the  amount  of  $25,000  have  recently  been  sold  to 
Farson,  Leach  &  Co. 

West  Chicago,  III.— Improvement  bonds  to  the  amount  of 
140,000  have  been  sold,  the  loan  to  bear  interest  at  the  rate  of 
6  per  cent. 

Wilklnsbnre  School  District,  Pa.— On  July  27, 1895,  this 
district  sold  $50,000  of  4  per  cent  coupon  school  bonds  to 
William  M.  Bell  at  104 '5  and  accrued  interest.  The  securities 
are  dated  July  1,  1895,  interest  is  payable  semi-annually  on 
January  1  and  July  1  at  the  First  National  Bank  of  Wilkins- 
burg,  and  the  principal  will  mature  at  tne  rate  of  $2,000 
yearly,  beginning  July  1,  1900. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sopplement 
and  of  interest  to  investors. 

Celina,  Ohio. — The  financial  condition  of  this  city  in  June, 
1895.  was  as  follows. 


Celina  is  in  Mercer  County. 

LOANS—  When  Due. 

Water-Works  Bonds  1893— 
68.  AAO,  $39,000 1916-1928 

($3,000  due  yearly  on  April  3.) 

68,  A&O,  $1,000 Aprils,  1929 

Interest  payable  at  City  Treasury. 


.Total  debt  June,  1895 .. .    $40,000 

Tax  valuation  1894 771,120 

Real  valuation 1,200,000 

Population  in  1890  was.  2,702 
Population  in  1880  was.  1,34K 
Population  189.5  (esfd).        4,000 


NEW  LOANS. 


BONDS. 

Municipal,  County  and  State  Bonds 

For  Inveaiors,  Trust  Fnnds  and  Savinsa 
Banks. 

rOU  SALI  BT 

Rudolph   Kleybolte  &  Co.' 

IMTESTMEKT  BANKERS, 

CINCINNATI,  O. 
DeaerlytlTe  Uals  Mailed  on  Application 


CHICAGO  SANITARY 

U  Per  Cents. 

SPECIAL  CIRCULAR. 

N.  W.  HARRIS   &  CO., 

BANKERS. 
IS  WALL  BTREET,        -        NEW  YORK. 

WHANN&SOHLESINGER, 

BANKERS, 
IVrUNICIPAL  BONDS, 

a  Wall  Street.  New  York. 


W.  N.  Coler  &  Co., 

BAJiKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW  LOANS 


High-Grade 

CITY,  COUNTY  AND  STATE 

BONDS, 

PAYING  HIGH  RATES  of  INTEREST 

We  make  a  specialty  of  High-Class  .Securities 
suitable  for  pennanent  iDTestment. 
BescriptiTe  list  on  application. 

SPRAIN,  DICKINSON  &  CO.,  Bankers, 

10  Wall  Street,  New  York. 


He  I.  Judson  &  Co., 

BROKBR8, 

Stanoard  Oil   Trnst, 

Wagner  Palace  Car  Co., 

American    Bank   Note   Co., 

ffichigan    Penin»nlar   Car    Co.    pfd., 

Postal  Tel.-Cable  Co., 

Long   Island   Traction, 

Ana  all  Miscellaneous  Seoniities  a  8pe<]lalt7 

GanUnental  Bank  Bldg.,  7  Nassau  St., 

MEW  YORK. 

H.I.  JUDSON.     IMambert    New    York    Btoak 
W    H.  ....KOBR,}  KiohanBa 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS    charged   borrower    or   lender 
iintii  loftiis  have  proven  good. 

FR.4]VCIS  SJniTH  &.  CC 

SAN  ANTONIO,  TEXAS. 


GEORGIA  MORTGAGE  LOANS. 

SOUTHERN  LOAN  AND  TRUST  COMPANY  O 

MACON.  OA. 

J.  B.  SCHOFIELD,  Pres.  H.  M.  SMITH,  Seo. 

F.  O.  SCHOFIBLD.  Treasurer. 

TblB  companv  makes  a  specialty  of  taandltnK  a  Ilm 
Ited  amount  or  the  best  dve-year  mortRa«te  loan, 
afforded  by  this  community.  Doing  only  a  small 
business  In  this  line,  we  can  select  the  beat.  Loam 
secured  by  business  property  net  the  Investor  sli 

Ker  cent,  residence,  seven  percent.    Principal  and 
iterest  payable  at  the  Merchants'  Exchange  N« 
tlonal  Bank.  New  York.    Correspondence  sollolt.d. 

W  A  PP   A  MTQ  8KLBCTBD  WASH- 

TT  A^JXiVAi^   I  O  INQTON  8TATH 

COUNTY.  CITY  AND  SCHOOL. 

JRO.  F.  DORR  dc  CO..  Seattle.  Waak. 


CHICAGO. 


Loeb    &     Gatzert, 

MORTGAGE  BANKERS, 

13S  I.A  SAI.LE  STREET,    CHICAGC^ 

rirat  Mortgages  for  sale  In  large  and  small  amonnti 
aettlng  investors  6.  h%  and  6  per  cent,  secored  by 
'mproved  and  Income-bearing  Cnlcago  city  property. 

Principal  and  Interest  payable  In  Geld. 

CORRBSPONDBNCB  80LICITBD. 


A.  O.  BLAUGHTBR,  Member  N.  Y.  Stock  Bzobange 
WM.  T.  BAKBR.  Member  Cblcago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

113-lir  LA  SALLE  STREET, 
CHICAGO,  ILLS. 

Chleaaro  Aecurltlea  Bouffht  and  Sold. 


BONDS 


YIELDING    AN    INCOMB 
4%      TO      6% 

CITY,    MASON,  LEWIS  &  CO.  Banker* 

COUNTY  171  LA  SALLE  STREET,  t 

5CHOOL    SKiro  FOE  LISTS.  CHICAGO 


A.  G.  Becker  &  Co., 


(INCOBPOBATKD) 


COMMERCIAL   PAPERS 

151  La  Salle  St.,  Chtcaero.  IlL 


Jamieson   &  Co.* 

STOCKS— BONDS, 

Members  New  York  and  Chicago  Stock  Bxeb 
VSt    DEARBORN    STREET. 
Chleaco.   III*. 

Private  wire  to  New  York  and  Philadelphia. 


$30,000 
FirstClass    Connty  Bonds    for    Sale 

at  a  price  to  pay  6  per  cent  interest, 
W.  A.  CLARK,  38  'Wall  Street. 


Atlantic  Mutual  Insurance  Scrip 

BOUGHT  AND  SOLD. 

AUGUSTIS  FLOYD.  32  PI  Re  8t,  N.I 


AroisT  10.  18W.J 
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Plain  City,  Oklo.— A  kUUement  of  the  fioancial  conditioD 
ot  tl  i«  city  in  Jane,  1895,  is  giTen  below.  Plain  City  is  in 
Madison  Countj, 

T..i«ld*bl  June.  Ie®5.....f30,000|  Real Taluatktn VI,SOO,OUO 

Tax  >aliiatlou  1«M 382,000|  Popnlatlanlu  tS90  wm  i,»43 

Stfiaafr.  Mick.— Wm.  B.  Menhon,  Mayor.  The  following 
•t»tem*nt  ba«  b««n  corrected  to  March  1,  1)^95,  by  means  of  a 
■peeial  report  to  ihe  CbbosicIiX  from  Henry  Melcbers,  City 
Treuucr. 

Th*  eitira  of  Saginaw  and  Eaat  Saginaw,  iu  tbe  county  of 
UMaame  Dane,  were  conaolidated  in  1890,  forming  the  prfs- 
•Bt  city. 


BONDS- 


Wlk4n  Dm*. 


Ctrr  Haix— 
«%i.  r*it.9It0.000..FM>.  I,  IMl 

(910.000  reulTi  to  Feb.  1.1911 
4>^.r*A.  913.000    Feb.  I.IOIS 

4a ,      40.000.  Aii«.  1.1008 

(•10.000<iiM  jr\j)  to  Ans.  1. 1911 
4« •S.UOO.AOC.  1. 19U 

•  .11  HI    lli,l-«c— 

»«.    JAI>,  VIOO.OOO..    !>«<■.  1. 189« 
«910,OOOrtM-l]D  to  V*r.  1,  1007 
Jtlaiiini  IMn«  tHtlnH— 
iromarlr  Eaol  Sactaaw.) 
flcwtaa— 
ft.Oa.T*r..      957.M0....1S03-UM 
iMi,n<Mi    Ju.'r  I,  IMS 


Oa,    JAJ. 

(915.000  r  Mr 
•nunlJirao^ 

«■ 9K!.0<« 

(V^.OOOdoareV 
S^     93*1.01- 

a^  31JKMJ   .  .L_. 

Sa.     lUUt.  938..'Mn  .  Mar 

9a.     MAX.  a».<""'    M" 

9«.     MAX,  '.'.Vx 

Sa.     MAX.  -J.V> 

»•.     MAX.  M,u>.:      :.. 

9«.     MAX,  7O,0UU..Max 

4)««.MAX.  31JMMI  .Mar 

'tV'.  MAX.  ao.uoo   Mar 

♦  ■.• I4.0OO  .Mar 


1999 

II 
1« 


_LOArjS- 
W;iTCB  Boaii 


iaoa<Ooi»/./— 

4>aJAJ July    - 

4a.     MAX,  930.000.  May 
MAX.    SI.rrfK)    M.i> 


4a,     MAX 

Tr-aiT.. 

<OctclD.< 

SCWCK 

^,000.! 

S&0,Mb 
ta,     .... 
5a.    MAN 
8a.     JAI' 
(»10jO" 


Auj.-.  1.  I-.' 
Att*.  l.l«j 

Am,:.   1.  I-'. 


.  SI  — 

An*.  1,  1> 


M999 
'  1900 
.  1001 
1.190S 
1.1909 
1.1909 
l.lfl04 
1.  1000 


1  !• 


W 

»■«,  MA> 
Sa.  MA-- 
Sa.     MA.V 

MAX.    «o, 


4>«.MAX.     iOJMIUMrli.  lit.  !>.•.- 

#10,000 rMxtr)  to  Met.  10,  I'.Mii 


INTEREST  •■■*  payable  iu  New  York  liy  the  CHieuilcul  NaUonal  Bauk 
TOTAL  DEBT,  Etc.— The    following  statement  ehowg  Sagiuaw'a 

total  bonded  debt,  the  slnkini;  funds  held  by  the  city  agsinat  the  same, 

ind  the  water  debt,  on  the  date*  named : 

Hek.  1, 1895.    Jff*.  1, 1894.    Oct.  1, 1893 

Bonded  debt. 91.291.500       91.248,500       91.244,500 

StnUas  (Bllda 45.000  58,500  57,500 


91.190,000 
9332,500 


91.187,000 
9607,000 


Net  debt 91.246,500 

A'ater  debt  Onoluded  above' ....    9542,500 

Asaeaament  boudo,  li>«ue<l  for  aewera  ami  street  Improvements,  are 
tiiclnded  In  the  above-mentioned  Ocurea  of  bonded  debt.  On  Marob  1. 
I^i'.m.  tbey  amouuted  to  9360,000. 

WATER  WORKS-Tbo  water  works,  owned  by  tUa  olty,  were  boilt 
at  a  cost  of  9800.000. 

ASSESSED  VALUATION.-lB  1894  the  aaaeaaed  raloaUon  of  real 
vas    913,149,32.'i;    of    peraonal    property    92,983,960;    total, 
>.285 :  total  tax  rate  (|wr  91,000),  927  18.    Property  ta  aaaesaed 
.11  .'■  i-er  cent  of  IU  actual  value. 

POPULATION.-The  popolaUon  In  1890  waa  40,322;  in  1880  waa 
•;;>.. ">41;  In  1891  (State  renxuit)  was  44,641. 

Haatlagton,  lad.— The  flnanoial  condition  of  Huntington 

June,  189S,  waa  a<  followa. 

Hiintir<'.rton  i«  in  Huntinston  County. 

"*•  i***-  -  •      f:w.-^>o  I  Keal  valuation 91 5,000,000 

r    .    '>al904....  3,0«6.0IO  I  Population  In  1890  waa...... 7)328 

NeltOBTllle,  Ohio.— Below  is  a  statement  roi^ardinR  tb«  in- 
'  l>tedneaa  of  NebonTille  in  June,  1895.  NelaonTille  is  in 
.ibeaaCoanty. 


'lebtii 

lIUI  " 

.st 


le,  1895. 
1W4.... 


4>«a,. 


910.060. . Mar.  10,  IiM>t 
7>M0.  Mch.  10.  lBi)5 


-  •Owaa 4,538 

^->Owaa 3.095 

'  <esUinatad).5382 

Newport.  TL— Following  is  a  autement  of  the  indebted- 
:.i'ca,  ralualion  and  popttlalion  of  Newport  in  July,  188S. 
Ibis  village  i»  in  Orleans  County. 

,T»lal  debt.  July.  18»5..      940.000  1  Populatton  lo  1980  waa 1.730 

'Ta«  TSlaaUoa  1894.  ..    l.t0O,0<M>  |  Poimlailon  in  isxo  waa 030 


FINANCIAL, 


J,  Spencer  Turner, 

M  .  <  OWOB  TU 

Biiackcrhoir,  Tamer  *  C«., 

MAXUrACTt'HBB  AXO  DKALKB  IX 

COTTON  SAIL  DUCK 

•  OTTOX  CAMTAS  rCl.TI.'Vii  t>(  1  K 

CA9camu><.  HAuwi.M.. 

batkxk  hick,  sail  Twijta.  ar, 
r"r%  -  Awxix«  -  ffTBiraa. 
Aaon 
VWITKB   9TATCI*    aCXTIRO   COl 
A  faa  sM*(r.  sH  Wi^ita  aaS  Oalos^  bI«v  Sm 


Mow  T*r» 


Bliss,  Fabyan  &  Co., 

xiiw  vsBK.  ■««**ii,raii.A>aLraiA. 


■  BOWa    aa^    BLKACMBa    »BIMV»4 
••4    aBBBTIXO«^ 

ranna,] 

T*wa4%««INa. 

DritU, 


SECURE    BANK    VAULTS. 


QCNUINC 
WELOiO  CHKOXE  STEEL  AND  IBOH 

^   -^     -  -^  j^  poal«l»at> 


Kaat  A*aw  Kaa*  A  Beopar  Ma. 
Sale  Masrasa  la  Ua  C.  A    aB«aBl,Ta.JI.  T. 

Fred.  M.  Smith, 

f  •  ..or  TII  ••TKBBT. 

At  Bl  K>.  M:W  YORK. 

.Maaaa  niiiiHr  a<  Baab  Hoa«a.MBBMMi  >a4 
I  %ai«r  BoaAs  m>4  faialsaw  aiMlilll  lafonsalloii 

WALSH     &    FLOYD, 

:«•    Braaa    airvet. 

STOCK      BROKERSi 


FINANCIAL. 


0.  W.  Haakins,    E.W.  Sells, 

■aw  t  Xaaaar  •taan     •    Kaw  Toaa. 

oaw  tbau  MTtKastOBaaa 

PBRIOOICAI.  AXO  BPBriAL 

BXAHIBATIOKM    OK    AOOOl'XTM    AXD 

BBC'IIKIiA. 
IXTBaTICATIO<«><  or  ArrAIBM. 

&s4  '    <[.ir.«ia«a 

nlMPLB    AXD     I.KMilKXT    MBTIIODH 

or  ACtUI  .NTIXU. 

Orar  Iwaatr  raasa  azsariaaaa  la  the  Oawaiiua 
Aasaapiiaa  aaS  Wasaiiil  l>»p«wsaM  of  Ballwars 
aaa  aihar  asayaratloas.  aad  b.r* 

laveatlcaled  ao4  B»*U<-4  ih*  Aeraaaliaa 
Mraaaaiaaiae  I  Bli»a  Mimra  Cawraaivat. 


Bicaaas  pbk  1 
ABB  B.  Moaaas. 


Moaaaa 


Rich.  P.  Morgan  &  Sons, 

RAILWA  Y  EXPKS1S, 

•wisai*,  iLUBoia.  V.  a.  A. 

Iia*ta(  aBMaist  azparwoco  la  U 
•04  cjDwaUaa  af  rallvai*.  "     "fcr 


<«r  Mim,v«  a. 


fOyt 


wti  aaT< 


"VtAMs  Agents  Wanted 

Mf  »  rimBT-ri.Ann  coupast. 

l.iaaBAI.  COXTRAt'TH. 

tsKxrn,Lao  poLicias 

ixooaroBATKi)  ISM. 

Union  Mutual 
Life  Insurance  Company, 

rarilaarf.  .tlalae. 


BDBO»a90onKi.n.')up!.MwaitBBa(_x.T.ntr 

TBOBXTOKCUA8a..snpL.-4  AdaaaSi.ChlaMn.lll. 


FOR    SALE. 

CHRONICLE  VOLUMES. 


A  saeoa4-haBdMl  (^  n  v.-.n  r.n-r 

WILLIAM  B.   I*.V.N.\  COXPANV, 

76>;  Plae  8t,  Mow  York, 


MISCELLANEOUS. 


iMii  I8M. 

The  United  States  Life 

Insurance  Co. 

IR  TUB  t;iTV  or  BBW  VOBK. 


«afJSitrrtTOrg.TS??i.^l5?:!s» 

of  bsan 


araaa^and  tbe 


fo«t>.Svar«arao(*TaaUaal  iSin 
•  laaaailtUiat  Ua  aawfaaaoiH 

■Mlna  of  aood  alaos  of  basaraaa 

aanalt  c  f  a  IlkaralpaU^  lavarjU .  sotb  Ua  Insarad 

Ibst 
of 

ibia 


Is  tba  sdnMlna  of  aood  alaos 

aanalt  t  fa  llkarai  poller  lo» 

s«4  Ba  A<aaia.  fbase.  iiiiatl^li  B  seaaaawa  ip 

aftarawe raaifc^  Wigjieaa^faiftitlafc anrridinc 

saraaaa^ alMe oiSlaaariBa aSterbMAsr.    Uatraa 
taa aawalm^a  aerpaat  of  airpraaiaBs.   lu 


wMA  (Aa ^jsasis«a«  IB*  Hama  Oiler, 
OmCBBB 

gt?Afif«"«.?^»'?.»P...-....;..rffi^ 

A.  WIIKKI.WKIDIIT Aaatalant  iaeralarr 

WM.  T.OTANIIKN AetaaiT 

AHTIit'BC.  PBKBT CMiHar 

mas  P.BL.MN Madlaal  Olromor 

1NABC8  OOMMITTBB: 

UAMS. l-ras.  Chaau  Hat.  Bank 

BL'iPtaih'iiB».'ATraaan"NM!  8? 


The  Mutual  Benefit 

l.irB  ISBrBANCB  CO..  NBWAKK,  N.J. 

AMsi  Doua  : 


Assau  (Markat  Taloas)  Jan.  1.  ISM 4...- 

UaMlltlas  (.<«.  T.aaa  Mass.  HtaolaldJ....  ftl.« 

darplDa %.» 

Sarplas,  bj  tormm  M.  T.  Stanaard.  (Aa>.  

Bx.  «t4  par  ssBt  Hasarrs) a,nf38V 

roucua  ABaoi.trrBi.r  HoKroarBrrAaLa  Apra> 
saruKD  raAa. 

roMriauau  m  roaca 
for:  or  If  prafarrad,  a 

aslsallowao. 

Afiar  tba  sasoad  rear  PoUolas  are  lawtarf- 
Aaua,  aad  aa  rM(r«<<afU  a<  l«  fwtdsww,  traMf  «r 
.ccwp^ltow  ar.  rrtfwjvMl. 

Tba  OoaipaBr  saran  In  tba  Poller  to  Loan  up  to 
tbaCbsbSanoodar  Valuswban  a  saUsfaotorr  as- 
IMtbaPoll«T  l>iaadaaaoollatarals«oarltr. 
1  aald  lassadiataif  apon  aoaiplauoo  and 
of  proofs. 


In  rasa  of  lappa  I ba  Poller  Is 
ss  Inna  as  IU  Talaa  will  par  t 
Cub  lit  Paid  BB  poBar    valas 


SEARS  &  WHITE, 


ri<iK5K.  II.  iiil.lt, 
BTATIOSKHN  AMI  fUIWTBRB. 

liBppIr  Banks.  Banken.  t<t<>ck  Uruksrs  and  Cor- 
poratMBs  witb  aonplata  ontau  of  Aaeoant  Booka 
and  Slationarr. 

l^'Msw  raioaarasoTsaalslna  will  hars  tbatr  orders 
proaipllf  axaootad. 

\0.  49  BROAD  ftTBEET. 


THE   CHRONICIE. 


[Vol.  LXI. 


^cgal  g^0ticcg 


KL  tail  tent,  VMUff^^ 
«.  MO  »crM.  g?Jb.V  1&_ 

St  SM  aent.  Pmtent  Noa 
M   !uA  "77 Ty  Patent  No.  ««*,  »  ui.  *'^- 
SS-  2SSS2"  Patent  So.  112,  Vol.  104. 
SS-  SK!S2'  Kte  '  No.  41«.  Vol.  lO*. 

E-  SiS!2S:  pStent  .so.  4i6.  voi.  io». 

S  «S  SSS:  patent  No.  ?«.  Vol.  lOJ. 
^.I„  so.ios.  Vol.  lot. 


l^cgal  l^iPtices. 


nofttwro  o*™'***'^  J^^^f  thM  land  uraiit  uui»ui^j« 
bT  th««*»  5LJh^lt«ii  Wlroid  or  »«id  W  aco  * 

J^^Im  of  »5<»»  "^°.S?°t«ntTtwo  and  t»entT 

«SStS»»''**"V:>i^/,^uSi  mS  State  ol  Texaa 
S*ft>*'''*'«3K?55l?d£SrtbeSM  follow.:  AH  of 

■n paUnted bTtlie '*»V? „•"  '  „Vaa  aaalienee  of  the 

''■««' iL2KShTo?rtlflSt«  So.  and  Surrey  No.. 
j,nd,  deMAMd  yj,J;l'7Kr^rta  "Cert." and^'Snr- 


,;V^^SS*^^^HP'»  COU.TXK8. 
a.  040 acrea,  Patent  No.  am.  *oi.  ivj. 

ik  SSSS^St  NO.  ^.  voh  m 

la.  SM  acrea.  Patent  No.  301,  ^  o  .  lot. 
Sn  lua  mi!i^.  Patent  No.  sou,  «  oi.  io>. 

li^?i?SigS:i^:iol:S-. 

S  MO  aerea,  PU^  Jo.  ^.  Vol.  10*. 

g:SK:sS:ffl|o.i:v°o  I 

3S.  «82  acrea,  PaU^  No.  SM.  Vo  .  loj. 
M.  MO  acrea.  Patent  NO.  317,  Vo^.  loj. 
38.  MO  acrea.  Patent  No.  m  \  ol.  101- 
as.  SM  acrea.  Patent  No.  ffl6,  V  o  .  im. 
ST.  MO  acrea,  P***"*  JJ";^,;  V  kj"^- 
88.  MO  acrea.  Cert.  l-»,  SnTreT  U». 
as.  MO  acrea,  Cert.  1-M,  §nrr*T  "^r 

40.  MO  acrea.  Cert.  1-S7,  gnney  US. 
S  840  iSS:  Cat.  1-58.  ^rrey  U5. 
42.  «18  acrea,  Ogt.  I j«,  garjej  U' • 

41.  MO  acrea.  Owt.  1^0.  ^rrej  11». 
44. 640  acre*  Cert.  "»- 8niS«^,^?\o4. 
4S.  aeo  acrea.  Patent  No.  448,  Vrf.  104. 
4«.  MO  acrea,  Prtent  No.  4W,  V^  10*. 

47.  MO  acrea.  Patent  No.  IK,  Jo  -  loi. 

48.  MO  acrea,  PUent  No.  4ffi,  Jo.  1»«. 
4S  480  acrea.  Patent  No.SW.  )  ol.  lo*. 
S:  040 ISS;  Patent  No.  m.  Vol  104^ 
M.  MO  acrea.  Patent  No.  M«.  J.    .  104. 

S:  SoSSSSlPWent  .No.  1»5.  VoK  IM. 
t6.  640  acrea.  Patent  No.  ^.  J.  .  104- 
58.  MO  acrea.  Patent  No.  447.  V  o  .  104. 
57.  MO  acrea.  Patent  No.  S39.  Vo  .  I'M. 
88.  840  acrea.  Patent  .No.  »10.  Vol.  104- 
siL  MO  a^r^L  Patent  No.  842,  >  ol.  vn. 
Sa  840  SS  ^^  No.  m  Vol.  104^ 
<n   HAD  aA^  Patent  No.  SOT.  A  ol.  lOi. 

3:  JJoSSStRpHt  No-sg-voLiot. 
g:  SJo  S3:  Koint  no.  m.  voi.  loj. 

86.  840  acrea.  Patent  No.  S7«.  Jo.  104. 

87.  840  acrea.  Patent  No.  444.  \.o  .  104. 

88.  840 acrea.  Patent  No.  3,5.  Jo.  104. 
tS  840  acrea.  Patent  No.  874.  Vol.  104. 
to:  640  SS:  pSSi  No.  37|.  Vol.  IM. 
71.  640  acrea.  Patent  No.  |72.  Vo  .  104. 

..,  7*.  618  acrea.  Patent  No.  371.  J  ol.  104. 
^  7».  640  acrea.  Patent  No.  .)7".  J.o  •  JOJ- 

74.  aao  acrea.  Patent  No.  3H4.  \  ol.  104. 

7t  840  acrea.  Oart.  11 W,  ^ej  2». 

76  640  aerea.  P^ent  No.  ^,  V  ol.  104. 
_.  77.  MO  acre*.  Patent  No.  Wp.  Vol.  101. 
•      Ta  MO  SiJ  patent  No.  Ml,  VOL  104. 

7B  A40  sores.  Pmtent  No.  363,  voL  lOft. 

IS:  840  :^.  pSSj  No.  XO.  Vol.  104. 

fa   A40  mive*.  Pstent  No.  SSl^  Tol.  1<H. 

M  SJiStl^Pitent  No  380,  VOL  104. 

S  810  acrea.  Patent  No.  340,  Vol.  104. 

s  sts:^.  StSt  Na  ^  vol.  lot 

S:  840  acrea,  ^^  No.  857.  Vol.  104. 
ML  840aciea.  Patent  No.  888,  Vol.  104, 

K  MoSSS  fflSt  No.  is:  Vol.  »4. 


tvl  mo  acre*.  Patent  >o.  »»»,  >  "■■  j"-- 
„.„  „.  ,  m.64SlSS:  Patent  -5"- ^  ^^'l  JgJ: 


COTTLE 


S:?ts;:^:fe^:;:|:g:^ 

m.  610  acres.  Patent  N..  m  J,o  ■  101. 

}f-l?rRl55rMl^''A'Nir  jL^.'^igl  counties, 

^:SJg:SS:p|?#iS:S: 

1S4.  640  acre*,  £««»«.:•.;'•  fgS'  v?l'  IM 

;»•  •»  ?SS'  Ke."  -no:  wv v^:  i«: 

{f-^SSSiANr'  CHfi^^S     AND 

I'M  640 acrea.  Patent  -No.  201,  Vol.  104. 
}v  rmi  dhSSSCoUNTT,  in  Block  H. 

it^:  mS  ^:  p^nt  NO.  |1L  vol.  IW. 

143.  840  acrea.  Patent  No.  »|.  Vol.  104. 

144.  MO  acrea.  Patent  -No  m.  Vol.  101 
115.  610  acres,  P«tent  No.  m,  VoU  iw- 

iS:  S?!'^^p'^«n(.«vov^i*- 

lit  610  acres.  Patent  No.  M7.  Vo  .  iw. 
155.  OKI  acres.  Patent  -No.  m  Vo  .  1 ». 
186.  810  acres  Patent  No.  ZIJ.  VoL  IM- 
167.  610 acres.  Pat.T.'  iJS" 

1S8.  682 acres.  Pal*'  •  iJS; 

189.640  acres.  Pat.-:  ,      iw 

160.  340 acres,  PaUi  .   ^  vi     ioj" 

161.  61.1  acre:-.  Patent  N^  21i  J. o  •  1^ 

162.  320  acre?.  Patent  No.  ^.  >  oL  lOi^ 

186.  640  acres.  Patent  No.  ^.  V  •  1^ 
laa.  615  acres.  I'atent  No  r|7.  J.o  .  loi. 

187.  640  acres.  Patent  So.  W  Vo    104. 

188.  380  acres.  Patent  No.  ^  Vo  .  m. 
18».  133  acres.  Patent  So.  MA  ^  ol.  !<»- 

170.  840  acres.  Patent  No.  iO.  V^.  IM. 

171.  M.I  acres  Patent  No-|g-  JS"  lot 

172.  840  acres.  Patent  No.  ag,  V^.  1^ 

173.  810  acres.  Patent  No.  »0.  Vol.  it*. 

174.  610 acres.  Patent  No.  »1,  VoL  IM. 

175.  610  acres.  Patent  No.2ffi,  Vol.  104. 

180.  810  acres.  Patent  No.  in.  Vol.  101. 

181.  640  acres.  Patent  No.  »8,  VoL  loi. 

182.  6S7-6  acres.  Patent  So^S.\oL  104. 

183.  640  acres.  Patent  No.  MB,  Vol.  ijm. 

184.  640  acres.  Patent  -NO.  270,  Vol.  IM. 
m  610  acres.  Patent  -No.  |7|  \  o  1  101. 

186.  M-8  acrea.  Patent  No.  273,  ^  o  .  1^ 

187.  640  acres.  Patent  No.  271.  Vo  .  104. 

188.  610 acrea,  Patetit  No.  2»4.  \  ol.  IW. 
188  610  acres.  Patent  -No-go  J«  1«- 
IKO.  610 acres.  Patent  No.  25.,  J.ol.  i^- 

191.  610 aciea, Patent  No. 271.  Jo  -  IM- 

192.  610  acres.  Patent  .No.  ^,  J^ o  ■  l»*- 

197.  610  acres.  Patent  So.  ^.  JTo    l"*- 

198.  610  acres,  Patent  So.  M8.  *  o  .  101. 

199.  610  acres,  ^tent  No.  |13,  Vol.  IM. 

200.  610  acres.  Patent  No.  m  Vol.  W*. 

201.  151  acres.  Patent  No.  2^  Vol.  104. 

202.  827-3  acres.  Patent  NO»l   Vol.  1W4. 

203.  iKIl  acre...  Patent  No.  ^,  VoL  104. 

204.  640  acres.  Patent  No.  »».  Jjo  •  lOl. 

205.  640  acres.  Patent  No.  |W.  Vol.  104- 
208.  640  acres.  P«««2t  »Ojan.  vol  lo*. 

212.  640  acres.Cert.  ?;«S.»SI^,T«7 

213.  84D *cres, ( ert- «- J%B?7if J^so 

214.  633V4 acres. Cert  ^«»8nlTrey55». 

215.  610  acres.  Cert.  2^«1,  |n"Sj5S- 

216.  810  acres.  Cert j;  a828^«  y  8«^ 

217.  218-8 acres. Cert. %Mi^Te^°»- 

218.  73-6  acres,  C«t.2-»«,^^J  «*'- 

219.  638  acrea.  Cert.  »m  to»ej  671 

220.  640  acrea.  Cert.  2-«T.  Surrej  678. 
sa.  840  acres.  Cert.  2-290.  Boprey  6™. 
^  Sw  aSS^  Cert.  2^81.  foCTey  681. 
^  840  SSS  Cert.  2^»5.  ^rrej  6W. 
827.  840  acres.  Cert.  -i-agS.  Bgrer  6M. 
228.  640  acres.  Patent  No.  4«.  VoL  l». 
Sta.  840 acres.  Patent  No. »1.  VOLIOI. 
go.  610 acrea:  Cert.  2-3(»,aanreT  JW. 
281-  6W-2  acres.  Cert.  2;?01j»ujcT  607^ 
232.  610 acres.  Patent  No-SLI.riii 
238.  818  acres.  Cert.  2^306,  Srv?.f  Vol. 
2S4.  840  acres.  Patent  No.  488.  Vol.  loi. 
838.  840  acres.  Cert  -2  308,  girrey  616. 
238.  840 acres.  Cert.  -J^soe.  Sm^ey  61T. 

240.  640  acrea.  Patent  No.  490,  Vol.  104. 

241.  640  acres.  Patent  No.  481,  VoLW>4- 

242.  610  acres.  Cert.  ^-315,  Sarrej  ^. 

243.  640  acres,  C«rt  ^ai8.gw»2  ^ 

244.  840  acres.  Cert. 2-!a7.|BrTaf^ 

248.  840  acres.  Cert.  2^3^8»"SL??&, 
848.  888-7  acrea.  Cert.  ^S^igSHF^Jr" 
847,  840  acrea.  Cert .  2-3ffl,,8yTey  6«. 

248.  829-4 acres, Ceft-  i^^SH^l^ 

249.  640  acres.  Cert.  2  3»,  |5"eT  »?;• 
880.  640  acres.  Cert  2  jaj,  Burey  651. 
261.  640  acres.  Cert.  2  M7,  Sunrw  8ra. 
2t«.  840 acres.  Patent  No. 478.  VoL104. 

260.  840  acres.  Cert.  2-M6,  gorrej  671. 

261.  640  acres.  Cert.  2-^,  ^"fl  SS- 
982.  640  acres.  Cert.  2.338. 8orT«y  875. 


MIL  616  acres.  Cert.  2-839,  Survey  «7. 

§£-  ^2^^s  Cert  -i  :«4.  >'urTey  W. 
388.  8SH-1:  acres. jLei  i^  surveT  tW. 

|2:SJS^:SlS:i1S:plJn»: 

^t"  MO  !ctS  Cert.  2-.WL  Sarrey  72X. 
m:  am  aSS  Cert.  -.;  3«2,  Surrey  ^. 
M7  SmISS  Cert.  -J  363.  Surrey  726. 
^'  M  ^Smi  Cert.  2.364.  Surrey  727. 

voo  iui>  acres.  *  ert-  s--***.  put  »«/  ^yi 
^.  640  ^^•.  cert.  2  370.  gurvey  .3*^ 
294.  6M  acres,  t crt.  2-371.  ^""ej  ij^ 
W6.  8M  acres.  Cert.  2  •.^.  »nj;|T  ^; 

is-  6M  SSSt:  ceS:  2-^;  sS^-r  "f. 

«?■  840  SSS  Cert.  2-SH8,  surrey  77S. 
SH"  AM  SSS^  cert.  2.3Ha.  Surrey  777. 
I^'  SmISS^  Cert.  2-390,  Siyvey  779. 
ill:  SJ-KS^.  cert.  ^  survey  781 
SIS.  314-5  acn»,Cert^3»3^n^'»- 

f^cnllSSi^^  ^^^^^  countik,  i» 

151. 64o!S!L"^""':  5-"-  -IS!;  vS^  !.«■ 

lea.  6M acres.  Patent  No.  Oh  VoL  i>». 
176.  6M  acrea.  Patent  No.  283.  Vo  .  l ». 
207.  MO  acres.  Pateitt  No.  «2.  J  oL^H. 
211.  6M acres.  Cert.  -2-27.  Survey  5w. 
22H.  AM  acres.  Cert.  2-M..  JJi^S^riV 
^.  610  acres.  Pat?-"^  "■  |S^ey  ^55 
252.  6M  acres.  Cert.  -<B».  'JS,  S'ji.U 
I73.  6M  acres.  Paten  No  ML  V o  1. 1 H. 
296.  MO  acres.  Patent  So.  4.  „voi.^>*. 

ISl^lc^s^ent  No.-^.  Vol.  !;>.. 
177.  Ol'i  acres.  Patent  No.  X6.  Jo.  l«. 

lStiSr4s^K|o.gvS:o4. 

185.  6M acres.  Patent  No.  ^.  voi.  i«^ 

^  St8:SS:S^.t  ^0.11:  vM 
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lO,  Bf*  (Itmi  baiow,  aad  wa  alao  praaant  the  raaiUu  (or  the 
oorrsaMiidtac  waak  to  18M.  1899  and  1898.  In  comparfaon 
with  tba  ptaoadtac  waak  theva  fa  a  decrease  in  the  aggre- 
rr»te  aachsmsaof  a  Uttia  mora  than  eighty-four  million  doTlarx, 
»a.|  at  Now  York  tba  loas  fa  flfty-lwo  and  a  half  rail- 
>"  "M.  Cootnated  witb  tba  waak  of  18»i  the  tout  for  tho 
»  .ola  cooatrr  abowa  ao  tocwaaa  of  17-6  pur  (sent.  Coiupar>-<l 
«>th  tba  waak  of  1999  tba  oorraot  rtorns  record  an  ezo-ss 
of^M  per  c«Bt  and  tba  lo«i  from  1898  fa  8-9  per  cent.  Oui- 
slda  e(  New  York  th«>  gain  orar  1894  fa  8-8  par  cent.  The 
«Ka«a  orar  1899  rsaobas  81    per  cent,  but  making  com- 


256 


THE    CHRONICLE. 


Vol.  LXI. 


THE  FINANCIAL  SITUATION. 
Gold  exporU,  the  exchange  market  and  the  Syndicate 
operations  have  continued  to  be  the  engrossing  topic 
in  financial  circles.  Indeed  there  is  such  a  general 
absence  of  leading  operators  from  the  Street  and  such 
a  holiday  chracter  to  the  markets  that  this  outflow  of 
gold  attracts  perhaps  more  attention  than  it  otherwise 
would.  It  is  well  to  remember  that  the  outflow  is 
wholly  natural.  Under  the  existing  conditions  of  trade 
the  fact  that  the  movement  is  not  larger  is  evidence  of 
the  entire  absence  of  distrust  and  of  the  general  confi- 
dence felt  in  the  future.  Yesterday  the  Bureau  of  Sta- 
tistics made  public  the  trade  figures  for  July ;  they  show  a 
merchandise  balance  against  the  United  States,  includ- 
ing silver,  of  $13,129,000,  as  will  be  seen  in  our  usual 
statement  given  lower  down  in  this  article.  The  August 
figures  will  probably  be  even  less  favorable  than  those 
for  July.  Such  results  indicate  a  need  for  gold  ex- 
ports, for  although  the  security  movement  was  fairly 
free  in  July,  in  August  it  naturally  has  been  less  of  a 
feature ;  and  it  is  erroneous  to  suppose  that  the  Syndi- 
cate'in  issuing  exchange  is,  or  ever  has  been,  putting  its 
own  credit  at  risk,  or  has  ever  attempted  to  dam  up  a 
natural  flow.  People  of  their  stamp  do  not  do  busitess 
on  such  principles. 

The  Syndicate  turned  over  to  the  Treasury  on  Tues- 
day $1,350,000  of  gold  in  exchange  for  legal  tenders 
and  on  Wednesday  $1,650,000  more  of  that  metal. 
This  was  done  to  reimburse  the  loss  to  the  gold  reserve 
occasioned  by  withdrawals  for  export.  These  sums, 
with  $2,000,000  deposited  in  the  Sub-Treasury  July 
27,  make  $5,000,000  gold  which  has  thus  been  sup- 
plied for  that  purpose.  It  is  understood  that  the  Syn- 
dicate will  continue  thus  to  protect  the  Treasury  to 
the  fullest  possible  extent.  The  supposition  is  that 
the  gold  deposited  is  part  of  the  sum  resulting 
from  the  contributions  of  participating  banks  and 
bankers  in  the  bond  purchase,  those  participating 
being  required  by  the  Syndicate  to  place  under  its  con- 
trol double  the  amount  in  gold  needed  for  the  pay- 
ment of  the  American  half  of  the  bonds ;  it  is  said 
likewise  that  there  is  still  left  of  this  fund  about  9| 
million  dollars.  All  the  talk  about  another  bond  issue 
is  mere  idle  gossip  so  far  as  the  present  outlook  is  con- 
cerned and  not  worthy  of  cocsideration.  Of  course 
the  President  would  not  hesitate  to  take  such  action 
whenever  the  occasion  requires,  but  there  is  nothing  at 
the  moment  indicating  a  present  or  future  cetd.  Be- 
fore the  middle  c f  Stptember  the  trade  situatiou  will 
have  changed  materially,  aud  with  it  the  question  of 
gold  exports  will  be  turned  into  a  question  of  gold 
imports. 

Business  revival  continues,  and  the  accounts  are  be- 
coming steadily  more  favorable.  In  the  iroQ  trade, 
which  at  once  reflects  and  at  the  same  time  controls  to 
ft  great  ex  tent  general  business  prosperity,  the  increased 
activity  is  well  shown  in  the  "  Iron  Age's"  monthly  rec- 
ord of  furnaces  in  blast.  The  "Age"  finds  that  the  num 
ber  of  active  furnaces  was  increased  by  15  during  the 
month,  and  that  there  was  a  net  addition  to  the  weekly 
product  of  9,331  tons.  There  are  bow  200  furnaces  in 
blast,  against  only  171  three  months  ago,  and  the 
capacity  per  week  stands  at  180,525  tons  against 
only  150,554  tons.  On  the  1st  of  May  1893,  be- 
fore the  panic  had  developed,  the  weekly  pro- 
duct was  a  little  larger  than  at  present,  being 
181,551  tons,  but  there  have  been  few  periods  in  our 
history  when  so  much  iron  was  being  turned  out  as  at 


this  moment.  The  "Age"  says  that  owing  to  the 
many  delays  incident  to  getting  plants  which  had  long 
been  idle  into  actual  operation,  the  productive  capacity 
during  July  was  not  increased  as  much  as  the  numerous 
announcements  of  resumption  had  led  one  to  suppose. 
At  the  same  time  the  majority  of  the  blast  furnaces 
now  wheeling  into  line  as  producers  are  of  relatively 
moderate  capacity,  many  of  them  making  only  1,500 
to  2,000  tons  per  month,  which  is  about  a  week's  work 
for  the  large  modern  plants.  The  "Age  "  notes,  how- 
ever, that  since  the  1st  of  the  current  month  a  sufficient 
number  of  stacks  has  been  started  to  bring  the  totals  up 
to  a  "  record-killing  pace."  A  particularly  encouraging 
feature  in  this  large  production  is  that  it  is  not  being 
accompanied  by  any  accumulation  of  stocks,  but  on  the 
contrary  by  a  diminution  of  them.  For  August  1  the 
total  of  the  stocks  is  given  as  only  460,990  tons,  against 
549,008  tons  July  1,  648,132  tons  June  1  and  780,729 
tons  May  1,  showing  a  steady  and  uninterrupted  de- 
crease. As  a  matter  of  fact  the  accounts  from  all 
branches  of  the  iron  trade  are  in  the  highest  degree 
favorable,  and  the  situation  is  well  summed  up  in  the 
"Age's"  introductory  remark  in  reviewing  the 
market  for  the  week,  when  it  says :  "Those 
who  habitually  hunt  for  clouds  on  the  horizon  must  go 
outside  of  the  iron  trade  now. "  The  activity  is  the  m  ore 
significant,  as  the  railroads,  which  constitute  such  im- 
portant consumers,  have  not  entered  the  market  yet  to 
any  very  great  extent.  When  the  present  bright  prospects 
for  the  grain  harvests  shall  be  definitely  assured,  we 
may  expect  the  railroads  will  buy  with  greater  freedom 
than  for  some  years  past,  thus  furnishing  a  further 
stimulus  to  the  prevailing  activity. 

The  crop  outlook  is  such  as  to  promise  a  continuation 
and  further  development  of  the  present  trade  revival. 
The  Department  of  Agriculture  at  Washington  has 
issued  its  usual  monthly  report,  and  it  shows  a  further 
improvement  of  3  points  during  July  in  the  condition 
of  corn,  making  the  average  the  first  of  August  as  high 
as  102'5.  Tnis  is  the  average  for  the  whole  country. 
For  some  of  the  large  producing  States  the  averages 
are  placed  still  higher;  Illinois  for  instance  106,  Iowa 
107,  Missouri  115,  Texas  113,  etc.  We  do  not  know 
when  we  have  had  a  previous  season  where  the  averages 
were  so  uniformly  high — certainly  not  within  any  recent 
year.  To  show  how  different  the  situation  in  these  par- 
ticulars is  from  a  year  ago,  we  have  only  to  contrast  the 
present  average  of  102"5  with  that  of  69'1  in  1894,  and 
to  note  that  Iowa  laet  year  had  an  average  of  but  45, 
Kan&as  49  and  Nebraska  but  33.  The  following  will 
furnish  a  comparison  with  proceeding  years  for  the 
leading  producing  States. 
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1895. 

1894. 

1893. 

1892. 

1891. 

Siatet- 

-H 

A 

A 

iH 

rJ 

•-J 

»-t 

d 

- 

H 

!a 

<> 

■» 

~* 

Q> 

Ba 

-5" 

^ 

2 

8 

s 

-^ 

•^ 

•S 

-s 

-i 

>=; 

'S 

■^ 

■^ 

-1 

nunols.. 

106 

92 

75 

99 

81 

92 

73 

:o 

88 

96 

Iowa.  .. 

107 

105 

45 

100 

102 

98 

79 

75 

90 

94 

Missouri.. 

115 

109 

82 

101 

95 

92 

83 

75 

87 

88 

Kacsas... 

90 

104 

49 

96 

82 

93 

81 

81 

88 

82 

Indiana  . . 

100 

95 

88 

96 

79 

96 

74 

72 

88 

95 

Nebra*-kH. 

76 

95 

33 

96 

84 

94 

80 

84 

89 

90 

Ohio 

89 

91 

79 

92 

85 

93 

81 

80 

93 

93 

Mlohlgan. 

75 

90 

75 

93 

94 

94 

73 

73 

87 

91 

Wisconsin 

S7 

96 

68 

98 

88 

95 

79 

67 

85 

87 

Minnes'ta 

95 

97 

73 

100 

101 

97 

80 

77 

88 

90 

Texas  ... 

113 

118 

83 

94 

75 

89 

94 

95 

93 

95 

Tennessee 

110 

98 

100 

89 

86 

92 

92 

92 

96 

96 

Kentucky 

113 

96 

80 

90 

86 

90 

90 

90 

95 

95 

Pennsylv. 

90 

87 

83 
691 

82 
95-0 

81 
87-0 

88 

86 

90 

94 

93 

AVgeU.S. 

102-5!  99-3 

93-2 

82-0 

81-1 

90S 

92'a 
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1SS» 
91  il 

954 
»2-3 
»>« 
943 
893 
84-4 
94  9 
9S2 


Since  the  Ist  of  August  there  hare  been  complaints 
of  ontinued  dry  weather  in  one  or  two  States,  and  this 
may  possibly  lower  the  general  average  »  trifle,  but  it 
is  saf*  to  say  that  the  crop  is  so  far  advanced  now  that 
serious  damage  can  come  only  from  a  premature 
killing  frost.  Barring  such  a  calamitf  the  product  is 
almost  certain  to  be  the  Tery  largest  which  we  have 
ever  seen  in  this  country,  and  according  to  present  ap- 
pearanoes  fully  a  thousand  million  bushels  in  excess  of 
the  small  yield  of  last  year.  Not  only  howerer  is  the 
prospect  for  corn  exceedingly  bright,  bat  most  of  the 
other  crops  also  afford  indications  of  rery  good  results. 
As  expected,  the  spring-wheat  condition  was  reduced 
somewhat  during  the  month,  bat  even  after  the  reduc- 
tion it  is  still  reported  at  'J5-d.  In  oats  there  has  been  an 
advance  of  1-3  points,  making  the  general  average  84-5; 
and  in  fact  with  the  exception  of  cotton  and  winter 
wheat  all  the  leading  crops  promise  large  yields.  The 
following  will  fnmish  a  general  survey  of  the  crop  sit- 
aation  for  the  last  seven  years. 

August  I.  ine.    ue4.    1S9S.    IMS.    isei.   iseo. 

oora. lot-s     a»-i     rr-o     ta-s     m-«     7s-3 

■fttacvkMS M-9  67-1  07-0  9H  M4  SS-t 

0f*1aci7« S«-«  79-S  785  •»•  ••■«  ••'« 

Oati. S4-5  765  7S-S  M^  •»«  701 

BmI*7 t7-3  ••••  •«•«  Sl-l  •*■•  S3-S 

PMMaW.... ......   S7-7  74-0  86-«  •«■•  9fi  774 

OMIM 77-S  Sll  SO-4  SS^  •«••  STB 

ft>»ew. S3T     74-s     st-t     sfs     n-a     m^ 

Tinoikr   ■■  .^.^  ee-B     7bs     se-e     es-t     e»«     n-s 

BorkwbMl m^        sat        B8-8        »S-«       t7S       M-X 

turn Ml      M-O       

Ik  will  be  noted  from  the  foregoing  that  the  spriog- 
wheat  oonditioD  at  96'9  is  almoct  30  points  higher  than 
in  either  of  the  two  preceding  years,  when  the  averages 
were  respectively  only  6T*1  and  67*0.  And  this  crop  of 
course  is  now  bayood  the  point  where  it  can  bedamai;e<i 
by  frost,  as  in  most  seetions  the  harvest  is  under  way. 

Money  on  call  representing  bankers'  baUoces  has 
again  loaned  this  week  at  |  of  1  per  cent  in  moderate 
amounts,  bat  tbe  balk  of  the  basinea  has  Wen  at  1 
per  cent  ard  very  few  loans  have  been  made  at  any 
higher  rate.  Banks  and  trust  companies  qaote  1  per 
cent  as  the  minimum  and  they  find  it  diffieolt  to  place 
their  money  even  at  this  rate ;  consequently  large 
amounts  are  daily  left  over  unemployed.  Some  of  the 
banks  decline  to  make  time  contracts  except  for  very 
short  periods,  for  which  there  is  little  or  no  demand, 
and  the  inquiry  for  time  money  is  chiefly  oonfloed  to 
datM  maturing  at  or  beyond  the  end  of  the  year. 
Rates  are  1|  par  cent  for  thirty  days,  2  per  cent  (or 
sixty  days,  H  per  cent  for  ninety  days  to 
four  months  and  2}93  per  cent  for  five  to  seve'i 
months  on  good  marketable  sccnritj.  Banks  bavit  g 
facilities  for  extensive  re  discounting  report  a  very 
light  basinrsi  with  tbe  Soath  and  the  Southw**', 
owing  to  the  late  movement  of  cotton,  bat  they  are 
pretty  liberally  re-discoanting  for  banks  in  the  ••x- 
treme  Northwest  who  are  supplying  fnnds  for  elevator 
companies  ;  and  also  for  banks  in  the  West  who  are 
meeting  inquiries  for  moving  the  crops.  There  has 
been  a  good  demand  for  city  paper  from  nearby 
points  and  the  local  supply  shows  some  increase. 
Bank  and  trnst  company  officials  who  have  returnfil 
from  their  vacations  manifest  a  disposition  to  take 
pap«r  at  full  nU-n  and  I  he  outlook  is  reported  to  be 
good  for  a  better  business  in  paper.  Rates  are  3i@.)^ 
per  cent  for  sixty  day  to  ninety  day  endorsed  bilU 
receivable;  9fd^  P«r  Mot  for  four  months'  com- 
mission hoOM ;  40i|  per  cent  for  prime  four  months  ; 
4i04}  per  cent  for  prime  six  months,  and  0(^0  per 
cent  for  good  four  to  six  months'  single  names. 


There  is  no  feature  of  importance  in  the  European 
financial  situation.  The  Bank  of  England  minimum 
rate  of  disconnt  remains  unchanged  at  2  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  f  of  1  per  cent.  The  open  mar- 
ket /ate  at  Paris  is  1  per  cent  and  at  Berlin  and  Frank- 
fort it  is  1^  per  cent.  According  to  our  special  London 
cable  the  Bauk  of  England  gained  £940,198  bullion 
during  the  week  and  held  at  the  close  of  the  week 
£39,036,252.  Our  correspondent  further  advises  us 
that  the  gain  was  due  to  receipts  from  the  interior  of 
Great  Britain  of  £156,000  and  to  imports  of  £784,000, 
of  wbich  £778,000  were  bought  in  the  open  market 
and  £6,000  imported  from  Paris. 

The  tone  of  the  market  for  foreign  exchange  was 
quite  firm  on  Monday  and  rates  were  maintained  at 
4  89i<34  89i  for  long,  4  90i®4  90}  for  short  and 
4  90}@4  91  for  cable  transfers.  It  was  announced 
early  in  the  day  that  William  H.  Grossman  &  Bro. 
would  ship  tl, 500,000  and  Nesslage  &  Fuller  1160,000 
on  the  Lahn,  sailing  for  Europe  on  the  following  day. 
On  Tuesday  Arbuckle  &  Co.,  coffee  importers,  with- 
drew from  the  Treasury  1750,000  and  NessUge  8t 
Fuller  •150,000  for  export  on  Wednesday.  Late  in 
tbe  afternoon  the  Bond  Syndicate  turned  over  to  the 
Trejtsary  11,350,000  gold  in  exchange  for  legal  tenders 
and  on  Wednaaday  11,650,000  more  was  so  turned 
over.  During  Wednesday  Handy  &  Harman  arranged 
for  tbe  shipment  of  t200,000  smelters'  bars  ;  Ness- 
age  &  Fuller  withdrew  from  the  Treasury 
•lfiO,000  and  W.  II.  Grossman  &  Bro.  took 
11,000,000  for  export  on  Thursday.  Wednesday 
the  exchange  market  grew  a  shade  easier  in  oonae- 
qoenoe  of  a  lighter  demand,  and  on  Thurtday  it  was 
qnot«d  heavy  at  a  reduction  of  one-quarter  of  a  cent 
jK^r  pound  sterling  for  actual  business,  though  at  the 
••me  time  some  bankers  regarded  the  mai^et  as  fairly 
steady  and  almost  without  feature,  with  the  conditions 
tbe  same  as  those  which  hai  prevailed  for  the  previous 
week.  Yesterday  Nesslage  &  Fulldr  eng4ged  t200,000 
for  shipment  to-day  and  Hard  St  Rind  1100,000,  while 
Hardy  it  Harman  will  ship  1100,000  in  smelters'  bars, 
making  •400.000  altogether  to  go.  The  following 
shows  the  daily  potted  rates  of  exchange  by  the 
leading  bankers  : 

ac^iSftl!: 

ISKM... 

)«£•: 

tur. 

The  marketclosed  dull  and  steady  on  Frid«yat4  90  for 
sixty  day  anl  4  91  fir  sigh'.  R»'.es  for  actual  business  in 
•tariiog  wore  4  8»i<34  H9i  f  >r  lo-jg.  4  90^:^4  90i  for 
short  and  4  90i^4  90f  for  cable  transfers.  Prime 
commercial  bills  were  4  88|04  89  and  documentary 
4  88^94  8-H.  Th9  Birean  of  Stitistios  at  Wasiington 
has  this  week,  at  stated  above,  iMued  the  return  of  the 
ooantry's  foreign  trade  for  July,  and  we  give  the 
fignres  below  in  onr  usual  form. 

roBBiox  rsAoa  tforaaarr  or  raa  OarriD  Statm. 
IB  tfe*  roUovliu  utoiM  thrM  ai|Mi«n  (000)  v«  In  bII  sbm*  omltud. 
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Ctold. 

liti.-UtTOh. 
Apcil-Jaa*.. 
July 

»0U1 ~ 

8llT«r. 

Jan.-llarcta. 
Aprtl-Jane.. 

July 

Tout 


SxvotH. 
I 

30.WO 

4.at2 

S3l!7 


-1895. — 

Import: 

* 

14.10* 
ll,8ie 

67  « 


Eztea. 
« 

■1-16.611 
-T.264 
+S.293 


ZxporU. 
( 

s.to» 

6-4.411 

14.830 


-1881.— 

Import*. 

* 

3.097 

r.60H 
1,407 


Excea 
t 

+4.67S 
+54.903 
+H*.fc-'3 


39/)W      !l6.ua    +l!t.6io 


84,160       ia.88a     +M.888 


io.«ia 

13.278 
4.8U 


1.807  +B.012 
a.705  +10.678 
1.07*        +3,740 


aS.7U         5.38«    +as,8«s 


ia.4«7 

11.248 
3.214 


a,427     +10.040 

a,168        +9.0OO 

958        +a,2J6 


3,643     431,366 


+  Bicauot  •XDoru- 


—  Excesa  ot  Importf . 


We  subjoin  the  totals  for  merchandise,   gold  and 
■iWer  for  the  seven  months  for  six  years. 


Sntn 


IMS 

1894. 

'  1893 

ItWl. 
IMtO. 


MSBCHAirDini. 


I  I 

44.7.4t!('  4<>3.070 
43ll.8<'4  397.r81 

4.J7.611  3-*i'.9ta 
337.655:4»r.3»' 
4i9'A.0t3  408.688 
446.86ll488.M7 


Gold. 


port*. 


Im. 
port*. 


t 

•91,604 
30.183 

•64.872 

40,168;83.961 
♦16,835j»»,I2:< 
•41.83s'!I0.021 


30.090 
83.150 

»3.8.»2 


•46,659 

1-4.852 

l».710 

>«,67; 

4.336 

6.490 


Bxf* 

of 
Kxporti 


I 

1'4,640 

ra.298 

36.182 
43.774 
»a.788 
13,522 


portt. 


t 

■48.711 
'46.9<:0 
•4  4.677 
16,824 
1 1 ,333 
16,421 


Im- 
port*. 


Bxctu 
of  Bz 
port* 


I 

3,886 

3,543 

1  0,500 

0..^44| 

8.2481 

l'4.029l 


t 

•t3.f2t 

ai.fss 

13,987 
r,280 
3.085 
4.!95 


•  Exoeu  ot  Imports. 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis  has 
lasued  its  statement  for  June  and  the  fiscal  year  this 
week.  For  June  the  gross  is  reported  $1,181,743 
against  $1,021,065,  and  the  net  $260,396  against  $263,- 
375.  Fqr  the  twelve  months  the  gross  is  $13,625,027 
against  $13,034,049,  and  the  net  $3,370,960  against 
$3,283,545.  Fixed  charges  for  1894-5  were  somewhat 
larger  than  in  the  preceding  year,  being  $2,844,706 
against  $2,759,172,  and  after  deducting  these  charges 
there  was  a  balance  to  credit  of  income  in  1894  o  of 
$526,254  against  $524,374.  Thus  the  final  result  shows 
hut  little  change.  Bnt  in  the  case  of  one  of  the  company's 
leased  lines,  there  has  been  a  very  decided  change. 
We  refer  to  the  Peoria  &  Eastern,  whose  returns 
have  been  quite  remarkable  all  through  the  year.  This 
road  reports  for  June  gross  of  $198,256,  against  $116,- 
984,  and  net  earnings  of  $r)0,754  against  $3,614  la 
1894.  For  the  twelve  months  the  gross  is  given  at 
♦1,811,740  against  ^1,609,806,  and  the  net  at  $463,937 
against  $177,189.  This  very  noteworthy  increase  in 
the  net  earnings  has  worked  a  complete  transformation 
in  the  company's  affairs,  and  while  last  year  the  com- 
pany showed  a  deficiency  of  $264,431  below  the  amount 
needed  to  meet  fixed  charges,  the  present  year  there  is 
a  surplus  of  $22,318  above  the  charges.  The  import- 
ance of  the  change  to  ihe  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  will  appear  when  we  say  that  in  case 
of  a  deficiency  that  company  has  to  make  it  good  by 
advance?,  which  can  only  be  repaid  out  of  the  surplus 
earnings  of  subsequent  years. 

The  Denver  &  Kio  Grande  also  has  a  very  good  re- 
turn for  June  and  the  fiscal  year.  For  June  gross  is 
$579,573  against  $501,868,  and  net  $258,400  agains 
$156,849.  For  the  twelve  months  gross  is  $6,916,840 
against  $6,476,044,  and  net  $2,925,629  against  12,- 
603,492.  The  increased  net  in  1895  leaves  a  surplus 
above  the  fixed  charges  of  $528,690,  against  a  surplus 
of  only  $87,661  in  1893  4.  The  Union  Pacific  is  now 
likewise  making  improved  returns.  The  addition  to 
gross  in  June  was  not  large,  being  only  $29,847,  but  as 
this  was  accompanied  by  a  reduction  of  $318,182  in 
expenses,  net  this  year  for  the  month  is  $683,097, 
against  only  $335,068.  For  the  six  months  ending 
June  30  gross  shons  a  falling  off  of  $888,661, 
while  expenses  have  been  reduced  $1,559,357,  leaving 
net  of  $3,201,262  in  1895  against  only  $2,530,565  in 
1894. 


A*«fne  of  Roadr~ 

Austin  &  Northwestern Gross 

Net 

Central  PacUc Gross 

Net 
Ches,  OhIoA  Suuthwest'n.. Gross 

Net 
Cbicaso  A  West  Michigan,.  .Gross 

Net 
Cler.  Cin.  Cb.  A  St.  Louis. ..Gross 

Net 

Peoria  A  Eastern Gross 

Net 

Denver  A  Klo  Grande Gross 

Net 

Detroit  Lans.  A  Northern..  .Gross 

Net 

Hint  A  rere  Marquette Gross 

Net 

Ind.  Decatur  A  Western. ...Gross 
Net 

Kan.  CltT  Ft.  Scott  A  Mem. Gross 
Net 

Kan.  City  Mem.  A  Birm Gross 

Net 

Lake  Brie  A  Western Gross 

Net 

LoulBvlUeA  Nashville Gross 

Net 

Ohio  River Gross 

Net 

San.  Ant  A  Arans.  Pass Gross 

Net 


Same  of  Road— 

GeorKia Gross 

Net 

Nash. Chat.  ASt. Ix>uls....  Gross 
Net 

WestVa.  Cent.  A  Pitts Gross 

Net 


1806. 

t 

24.038 

11.040 

J.099.976 

420.619 

192,027 

52,486 

130,208 

9.029 

1,181,:43 

260,398 

198,258 

60,764 

679.673 

2(8.400 

92,238 

18,046 

168,267 

4)1,868 

81.642 

10.477 

332.773 

lli3.e;» 

75.632 

deMO.730 

268,626 

100.460 

1.5*7,317 

429.063 

77.289 

29.517 

135.90S 

19.134 

'   18C6' 
t 

86,837 
15.211 
876..',65 
160.158 
103.668 
36.160 


June 

1894. 

10.704 

6.557 

1.166.050 

435.325 

147.876 

67,412 

126,768 

31.879 

1,021,086 

263,376 

116,984 

3.614 

.501.8119 

166,849 

86.779 

18.366 

188.168 

41,742 

28.966 

1,052 

968,284 

104.800 

74,505 

8,648 

268,508 

93,408 

1,644.809 

464.593 

63,036 

16,1-05 

117,788 

23.440 

TvXy 

1894. 

* 

82.300 

14.553 

350.674 

141.994 

105.847 

37.981 


18S2. 

( 

19.065 
7.092 

1.808.225 
534.939 

1,832.641 
683.947 

175.253 
6S.003 

163.625 
46,28* 

160.4f0 
26.152 

154.410 
*7,96a 

1.208.104 
387.444 

1,801.019> 
400.738 

148.128 
4.609 

142.986 
40.897 

747.189 
818.007 

776.285 
316.841 

fl9.S07 
16.052 

95.0P8 
21.809 

243.008 
68.824 

212.060 
60.079 

35.967 
11.568 

3^.223 
6.649 

331.618 
26.949 

416.214 
94.945 

76.786 
def.6.535 

78.040 
def.  4,149 

307,786 
121.035 

333,391 
100.640 

1.718.84* 
489.904 

1.716,10ft 

5118,86* 

66,S26 
28.515 

60,817 
21.268 

146.362 
18.873 

104.987 
deM  8,906 

Earning». 

1893. 
( 

80.892 

8.713 

411.690 

lel.090 

90.068 

28.0^8 


1892. 

( 
103,235 

14,746 
430,835 
168,888 

83,683 

25,976 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


WUk  Hnilinj  Aug.  18, 1895. 


Currency. . 
uold 


Total  gold  and  legal  tenders... 


Kseeivcd  tni    Shipped  bii 
N.  r.  Bankt.  N.  T.  Bania 

$3,111,000 
300,000 


3,776,000 
160,000 


$3,925,000 


t3,411,000 


Set  Interior 
Movement, 


Gain.    $664,000 
Loss.      150,000 


ealn.    $514,000 


Result  with  Sub-Treasury  operations  and  gold  exports. 


Wtek  BnMnti  Aug.  16. 1895. 


Into 
Banka. 


Banks'  Interior  movement,  as  above 
Snb'Treas.  oper.  and  goldexpts. 


»3,925,000 


Out  of 
Bank: 


HetCltamei' 
BankBoMin  » 


$3,411,000  aain.    $514,000 


17.800,000    21,312,000  Loss.  3,512,000 


Total  gold  and  legal  tenders $21 ,725,000  $24.723,000  Loss.  2,998,000 

The  following  table  indicates  the  amount  of  bullion 
ii  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bank  of 


Bntiland 

France 

Germany 

Aust.-UunK'j 

Spain 

Netherlands 
NatBelKlum 


Avgust  15.  1896. 


eotd. 


Silver. 


TotaL 


August  16,  1894. 


Sold. 


£  £  S 

39,036,252'  . .  39,036.252 

81.963.126  50,410,479  132,373,605 
36.1 37,8;J9 !  1 4.760,5."  1  60.89S.460 
20.463,000  13,300.000    33.783.000 


8,004,000 
4,284.000 
2,780,000 


12.040,000  20,044,000 
6,931,000  11,215,000 
1.390,000      4,170,000 


i 

88,804,327 

75,738,000 

38,607,000 

12,645,000 

7,0*3,000 

4,628,  .>00 

«,902,667 


Stiver. 


60.727.000 

18,688,003 

15,902,000 

9.176,000 

6.895,000 

1,461,333 


fatal 


i 
38.804,327 
126,463,000 
47,193,000 
28,647,<  00 
17,119,000 
11,423,000 
4,354,000 


192,668,277  93,852,030  291,503,307  176,0:15,994  97,837,333  278.903,32  7 


Tot.thls  week  1 

rot  prev.w'k  191,833,842!99,012,0J12  290,845,854  174,799.878!97,7*1,*10  272,5*1,318 


EFFECT  OF  FREE  COINAGE  ON  THE  GOLD 
PRICE  OF  SIL  VER. 

In  a  short  article  with  reference  to  Mr.  Ashley'^s 
views  on  free  silver  (Chroxicle,  August  3,  1895,  page 
181),  we  stated  that  if  free  silver  coinage  by  the  United 
States  alone  "had  any  effect  upon  the  price  of  silver  it 
would  be  to  depreciate  its  gold  value."  Then  lower 
down  in  the  same  article  we  added:  "If  any  fiiend  of 
silver  thinks  we  are  in  error,  and  that  silver  would 
appreciate  in  the  contingency  mentioned,  he  is  free  to 
send  us  his  views,  and  we  promisa  to  publish  them  and 
to  answer  them  too." 

On  the  5th  of  August  Mr.  R-ioul,  President  of  the 
Mexican  National  Railroad  Company,  wrote,  st  ating 
that  he  wanted  to  avail  himself  of  the  invitation  we 
had  given  and  sent  us  under  the  same  date  the  letter 
we  print  below,  containirg  eight  questions.  As  we  had 
simply    promised    to    "publish"    and    "answer"    th& 
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*'Tie«r8"of  any  friend  of  silver  who  ctiose  lo  send  as  his 

Tiews  on  the  single   piint  we  ruisel,  we  did  no'-  think 

Mr  Rionl's  letter  met  the  conditions.      His  questions, 

it  will   be  seen,  start  with  tbe  general  principles  regn- 

lating  price,   raise  the  whole  sa  ject  of  international 

bimetallism,  call  for  a  fall  discnssionof  the  trade  of  all 

ailTer«nsing  conntrief,  and   finally  come  down  to  free 

nlrer  in  the  United  States.      Furthermore,  they  are 

qneations  interriewiog  nt  and  asking  oar  reasons  for 

the  assertion  we  made  instead  of  a  statement  of  his 

own  reasons  for  holding  the  opposite  opinion.     Under 

theae  circnmstancas  we  wrote  Mr.  R  loal  in  sabitance 

SI  abore,  asking  him  to  relieve  as  from  oar  promise,  as 

the  offer  we  made  had  not  broaght  out  anything  for  ..^ 

to  answer,  bat   simply  a  reqae^t  for  a  general  treatise 

by  us  on   the  silver  qu^stioa,  which    the  offer  bv  no 

means  contemplated. 

We  have  receired  a  reply  to  onr  reqaeat,  claiming 

that  the  qneations  cooform  to  onr  offer  and  expreuing 

a  desire  to  hold  as  to  it.     We  oonseqaently  waive  the 

exception  we  took  to  the  form  of  the  letter  and  publish 

it  below,  making  onr  answers  as  brief  as  possible  while 

•ndearoring  fnlly   to  reply  to  snoh  portions  of  the 

letter  a«  bear  npoo  the  inoe  we  raised. 

New  Yobx.  Aofuit  3.  1>*3'>. 
E'litnr  PinrtnHai  Ohromltl*: 

Ukak  .si  4  -  la  jour  iSMM  of  Aag"*f^*  **  tb*  oonclii - 
thv  aril  I'   "Mr.   A»hl«rT  09  Frre  SilT^r,"  too  expr 
oi>i n ion  that  th«  rr»«  cjio»ie*  of  inv<*r  bytnaUadle-i 
alone  wxulU,  if  it  bad  aoT  «rT#et  upoa  iu  price.  d*p«^ 
gold   TmJue,  and   vou  add  :  "If  any  fneod  of  aflver  tbiok«  .« 
arc  In  error  and  tnai  silver  woold  appreeiata  he  b  fee*  tn»pn  I 
as  hie  Ti»«a,  and  wa  ptooiiM  lo  {MbUah  aod  to  aaawer  UM*m. 
too  ;  thr  laUrr.  we  think,  we  can  do  to  his  complete  aaiitfaC' 


Whil«  1  am  BO  nsoie  the  (rtoad  ot  tUnt  than  ot  goU  I  be- 
lieve lh<-ai  t>  >i  h  eeeential  ae  th«  monejr  ntetaU  of  ih'^  worM 
and  b.]th  •qoatlT'  praoUeabie  for  that  paipoee.  and  that  utirvr 
has  been  vrrjr  aofairiy  treated  and  to  ibe  detri— nt  of  tb'Mv 
oatMoe  that  have  to  treated  it,  and  that  free  eoioai{o  will 
■Wwetlate  Its  gold  price  in  peoperHuo  M  the  aoaihtT  an'i 
«oiBmeraal  ivnottaooe  at  the  oooaMa*  adn^BC  it.  I  ibrrr- 
fore  avail  myaalf  of  yovr  iarltatioa  sod  aabwly  mjr  vw  ir « i  n 
the  faein  of  ^neatloo*,  iaveielac  polole  wMeh  htntaton  h«Tr 
aaeoMtf  olear  to  mr,  Imt  which  are  by  oo  meaae  eo  it  the 
opinioa  yoQ  espreni  i«  ttaaneiallr  aounU. 

[Here  foHow  the  goeetloBe  which  wr  amH  lo  this  pitce  an) 
C>v*  with  oar  aaaware  below.— ei>.  Chbomcxc  ] 

I  vaoiore  to  ear  that  yoor  ptoii— d  ooaaplata  aMwer  t . 
tbeee  qoastloae  will  not  only  Intereil  and  enliKfeUo  me.  >>  it 
•laoeefT  nHajeariou«Bndpair<otlopao|tle.  who  as*  eameti  i  v 
stodyiaK  'heaabjeet,  whoreeoCBiae  the  imoorianoe  a*  w.  li 
aa  the  difllcaltiee  of  it.  and  who,  while  tltaf  attach  jcront 
watch!  lo  orerytbiix  joa  pat  forward.  a«l  retpeci  your  roa- 
dnalnin,  do  not  alw«y«  ■«•  tti4ir  irtf  clear  to  a<ree  wrh 
<heai.  Yotire  traljr, 

W.  O.  RAori_ 

<iae«uon«  of  Mr.  Itaoal  mkI  uummn : 

1.  Is  Mt  pcte«  always  ralatire  to  eavplf  and  deman  J  ? 

Answer.   If  by  "aliraya"  yoa  m<aB   generally,  we 

woald  say  yes  ;  if  yon  mean  always,  we  woald  say  no. 

1  U  not  the  damtal  for  c^  and  silver  fro-n  two  soarcn 
only,  one  tiieir  nee  io  the  aru.  the  other  their  a«e  ae  atnary 

Aa«w«r.  No.    Silrer  is  a  oommwiity  now,  and  an<l>  r 

the  low  prior  its  os«s  have  widened.     MoreoTeryou  wi:; 

have  to  include  a  spccalative  demand.     This  was  a  v<-ry 

iaportaat  and  oootrolling  faatara  of  the  market  in 

18S»-'90-'Bl. 

8.  U  it  nnt  a  feet  thtl  by  f .-  •  «'.  doniinil  it  c.r-tt  ■\ 

by  th»ir  u«^  a*  ai>a*v.  a'>>ut  i  .(  only  of   th»  wir  I-. 

prodootioo  io  19M  beina  caa«UiB« i  ta  the  art*  ~*%y  ab  ju(  :t  i 
par  oant  of  the  giM  aad  n  per  cent  o'  the  silver  7 

Answer.  If  yon  mean  that  there  is  Jiire  silrer  coin><l 
eaci  year  than  used  otherwise,  wa  shoald  agree  wit)i 
yon. 

i.  Di  I  mt  ih."  .|i»- >nv  ' 'h*  u«e  of  eilver  a«  l-.-i' 

i<»o«i*r  in>n.'T  f».v  th-  (oi  <i>rcitl  natioae o' lh->  >>»r'ii 
decreeae  the  damaid  ao'l  c-><i>.--  lann'ly  theprioeof  that 

and  why  wonld  ooi   ii<\i\  iitr»  .| '.iirt*.!  (n  th'oimo  ^' 
mnwared  la  eit         •     ■ 
It  aid  left op^r 

portioaate  ner  ^i..iiln  . 


Answer.  We  are  of  the  opinioa  that  the  most  con- 
spicnons  reasons  for  the  decline  in  silrer  in  1873  and 
following  yeara  have  been  (1)  breaking  the  conaection 
between  gold  and  silrer  by  Germany  and  soon  there- 
after by  France  and  the  Litin  Uuion,  thereby  taking 
away  from  silrer  the  support  which  interchangeability 
with  gold  had  given  to  the  ralue  of  silrer  bullion  so  far 
M  to  keep  in  check  the  decline  in  silrer  bullion,  which 
decline  was  before  that  date  already  in  progrees  ;  (8)  to 
the  sales  by  Germany  of  its  discarded  silrer ;  (3)  to  the 
loss  to  the  silrer  market  of  the  demand  for  coinage 
from  Germany  and  subsequently  from  the  Latin  Uniou  ; 
(4)  to  the  greatly  increasing  supply  in  the  production 
of  silrer  ;  (5)  to  a  gradaally  dereloping  loss  of  faith  in 
the  future  recorery  of  the  rulue  of  that  metal  induced 
by  the  long-continued  decline  in  price  added  to  the 
oontinaally  increasing'  proiuction,  notwithstanding  the 
decline  in  ralne,  and  which  loss  of  faith  became  well- 
nigh  anirersal  among  the  intelligent  classes  when 
India  cloeed  its  mints  ;  and  (C)  to  the  coarse  pursued 
by  the  United  States  with  reference  to  silrer,  first 
•nder  the  law  of  187B  and  inbseqnentlr  under  the 
189<>  law — action  which,  so  long  aa  the  policy  was  con- 
tinued, presaged  disaster  t^  the  silrer  market. 

3.  Why  «K>uld  not  the  reetoratlon  of  the  money  um  of  eilver 
by  tiKae  natiooa  whioh  have  oloaed  their  mints  to  it  reetore 
tttedaaaadand  ite  prioe,  and  wouUi  not  ita  reatoration  m 
leital  mcaey  by  one  or  more  of  thote  natioiu  restore  pro  tanio 
(he  demand  and  price  ? 

Answer.     Oar  answer  to  nn  mber  4  dearly  shows  that 

it  would   not  and   why.     For  additional  suggostions 

•flordiog  light  on  the  same  point,  see  reply  to  question 

No.  7. 

«.  Why  would  not  ft«e  ooioaffe  by  thf>  Uailed  Statee  aire 
tbia  ODUotry  an  immanee  advanuice  ov«r  all  Kold  etaadard 
eoontrm  in  Ita  tradt*  with  the  nilvt-r-UAiiiic  cuuatriee  anJ  tnos 
iBlarie  tlie  Sold  for  oar  maoufaoturera,  aod  ■>"■<'  -  <'  this 
ianrsiiiiil  acuviiy  in  oonimercw  iMtwaao  th>  suiee 

and  the  silvrr-ujiinK  coantriee— Sooth  Aii  a  M.,-xico, 
Cains.  Japan.  e<c.  — ealar<e  tite  use  and  consrwuentiy  the  do- 
id  and  prioe  of  silvar  i 


Answer.     Wa  know  no  raoson  why  free  coinage  by 

tho  United  States  alone  woald  give  this  country  an 

immwiae  or  any  advaatage  orer  gold  standard  countries; 

on  tba  contrary  we  know  many  reasons  which  support 

the  belief  that  free  coinage  by  the  United  Stttes  alone 

woold  rssnlt  in  a  greater  diaastor  to  our  indastries  than 

they  hare  erer  suffered,  aod  that  recorery  would  only  b« 

throogh  •  restoration  of  gold  payments. 

7.  WImh  we  •»•>  th«t  the  prii:«  of  silver  hav  fallen  io^t^ntly 
with  overy  ieicisl*tiv«  act  limiuog  ita  u«e,  notably  aqd  lasily 
thecloaincof  the  Indian  lumt*.  upjo  what  theory  do  you 
•radiet  its  farther  fall  apoa  Uslsiative  enactment  enlart^nK 

Answer. — Oar  attswer  to  question  number  4  shows 
that  in  the  progress  of  yean  the  influences  operattre  in 
cffeelfng^be  decIiiM  in  the  price  of  silrer  hare  been  so 
raried  and  numerous  that  the  problem  of  the  restora- 
tion of  ralae  has  become  inrolred  in  almost  inextrica- 
ble diffiiulties.  Not  to  mention  other  obstraotions, 
note  the  increasel  annual  production  of  silrer  since 
the  work  of  demonetization  began,  for  the  absorption 
of  which  free  coinage  suggests  no  adequate  prorisioa. 
Moreorer,  question  N'o.  7  is  based  upon  the  idea  and 
annmes  that  the  price  of  the  bullion  af 'er  free  coinage 
by  the  United  States  alone  was  established  would  rise, 
whereas  if  it  did,  and  as  soon  as  it  dir),  the  present 
commercial  uses  would  contract  and  production  would 
further  ionrease,  so  that  there  would  be  a  still  larger 
supply  preesingon  the  mark>>t  for  sale,  and  silrer  would 
decline  again.  There  is  no  room  for  doubt  on  this 
point,  becanfee  we  tried  the  experiment  in  1890  and 
experienced  just  the  results  here  referred  to. 
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'  xiutwe  are  writing  with  reference  to^the  price  of 
.ilverin  case  of  the  adoption  of  free  coinage  in  the 
United  States  alone;  that  is  the  question  we  raised  in  our 
article  that  called  out  our  correspondeat  a  let  er     Alr^ 
Raoul's  contention  is  that  the  experience  of  1890  does 
not  fit  the  case  of  free  coinage  because  as  soon  as  our 
mints  are  opened  all  unused  silver  on  the  market  would 
be  turned  into  dollars.     He  gives  no  reason  whatever 
for  his  supposition.    We  are  to-day  on  a  gold  basis  aid 
our  mint  is  open  to  the  free  coinage  of  gold,  and  yet  all 
the  gold  afloat  does  not  go  to  the  mint.     When  the 
free  coinage  of  silver  is  established  in  this  country  we 
■hall   he   on  a  silver  basis  and   silver  bullion  will  be 
turned  into  dollars  in  obedience  to  tbe  same  principles 
and  influences  gold  is  now,  and  only  when  the  owner 
of  the  bullion  finds  that  to  be  the  more  profitable  way 
to  dispose  of  his  product.     Does  any  one  imagine  that 
with  the  price  of  silver  in  gold  one-eighth  of  a  cent 
or  any  smaller  fraction  higher  in  its  relation  to  com- 
modities than  silver  dollars  are,  that  the  mints  would 
get  the  bullion  for  coinage  ? 

Or  take  the  monetary  conditions  as  they  rule  to-day. 
Currency  is" a  drug.  If  the  country  was  on  a  silver 
basis  there  would  be  no  demand  for  more  silver  dol- 
lars. In  that  case  prices  of  commodities  would  rise  in 
silver  and  silver  bullion  would  decline  in  gold  just  as 
fast  as  bfillion  was  carried  to  tbe  mint  to  be  turned 
into  dollars.  Indeed,  silver  in  large  amounts  would 
never  be  pressed  for  coinage  unless  a  need  for  dollars 
existed,  because  when  there  was  no  need  silver 
would,  in  the  nature  of  things,  command  a  better 
price  in  bullion  than  in  dollars ;  and  if  the  coinage 
did  not  stop  whenever  that  need  was  over-supplied,  the 
values  of  commodities  in  the  United  States  would 
rise  in  silver  and  the  gold  price  of  the  bullion  in 
London  would  correspondingly  or  to  a  greater  degree 
decline. 

Thus  the  idea  of  our  silver  friends  becomes  a  mere  fig- 
ment. The  picture  as  their  thought  paints  it  is  a  large 
»nd  ever  widening  stream  of  silver  pouring  into  the  mint 
and  a  larger  and  wider  river  of  dollars  flowing  out  with 
special  branches  for  bringing  each  member  of  the  silver 
party  and  his  bank  account  under  the  beneficent  influ- 
ence of  its  fertilizing  and  enriching  current.  Cold 
facts  leave  nothing  of  this  idea  except  a  mint,  with  its 
doors  wide  open  to  be  sure,  but  with  no  force  other 
than  the  ordinary,  natural,  commercial  forces  to  set  or 
keep  the  imaginary  current  in  motion — neither  gold 
nor  silver  fiowing  in  or  out  faster  or  longer  than  the 
business  of  the  country  impelled  it. 

8.  It  is  true,  and  as  might  have  been  expected,  silver  con- 
tinued to  decline  after  both  the  Bland  and  Sherman  acts,  but 
ia  there  not  a  totally  different  principle  involved  between  a 
limited  purchase  act,  which  piles  up  large  quantities  of  silver 
as  a  stored  commodity,  unconsumed  in  the  useful  arts,  and 
unupf  d  in  any  proper  sense,  and  menacing  the  market  by  the 

nsibility  of  its  future  sale  as  bullion,  and  laws  that  estab- 
1  its  free  coinage  as  a  settled  policy  of  a  government,  thus 
distributing  it  or  its  representative  certificates  for  permanent 
circulation  in  a  country  whose  commerce  and  territory  are  so 
extensive  as  ours,  acd  so  capable  of  further  largely  extending 
the  use  of  silver  by  trade  with  the  silver-using  countries, 
which  the  free  coinage  of  silver  would  so  greatly  stimulate? 

Answer — We  have  in  our  answer  to  No.  7  said  per- 
haps all  that  it  is  necessary  to  say  with  reference  to 
the  point  raised  in  this  last  question.  And  yet  a  few 
additional  words  seem  desirable,  as  there  are  more 
points  of  contact  than  this  question  admits  between 
the  operation  of  the  acts  of  Congress  meationed  and 
the  proposal  of  free  coinage  of  silver  by  the  United 
States  alone.  In  our  belief  there  is  a  difference  of 
form  and  a  difference  in  substance  between  these  two 


methods  ;  but  so  far  m  the  price  of  silver  is  concerned 
the  old  plan  is  decidedly  the  more  favorable. 

Under  what  Mr.  Raoul  calls  the  Sherman  act,  passed 
in  1890,  the  Secretary  of  the  Treasury  was  forced  to 
purchase  4,500,000  ounces  of  silver  every  month,  or  54 
million  ounces  a  year -that  is,  about  one-third  more 
than  the  total  net  product  of  the  United  States  in 
1889.     The  plan  consequently  promised  to  take  off  the 
market  every  year  an  amount  much  larger  than  any 
possible  surplus  had  the   market   supply  remained  as 
in  the  year  last  named.    Here,  then,  under  the  con- 
ditions as  to  production,  etc.,  prevailing  at  the  time  of 
the  enactment  of  tbe  1890  law  we  have  constructively 
a  continuous  corner  established  in  silver,  and  it  would 
have  been  an  effective  corner   if  supply  had  not  in- 
creased.    No  such   continuous   demand  as   we  hav« 
shown  can  follow  a  free  coinage  enactment. 

To  be  sure,  it  was  an  unfavorable  feature  under  th« 
1890  law  that   the  bullion   which  the  Secretary  was 
required  to  buy  must  be  piled  up  in  the  Treasury  rather 
than  ground  into  powder  and  given  to  the  winds.  But  is 
it  not  equally  unfavorable  that  the  dollars  coined  under 
the  free  coinage  scheme  are   likewise  to  be  piled  up  in 
the  Treasury?     We  already  have  433i  million  of  those 
dollars    on    hand    besides    the    1890  ,  bullion.      Now 
if    a    free    silver     system     should      work    as     Mr. 
Raoul     thinks    it     would     work,     the     Government 
would  have  at  least  100  million  more  of  these  dollars 
piled  up  then  every  year,  for  we  all  know  they  will  not 
oirculate.     Why  should  that  change  in  form  make  this 
growing  mass  any  less  of  a  menace  to  the  silver  market 
than  the  old  silver  dollars  and  the  bullion  have  been. 
The  mere  circumstance  that  the  Government's  dollar 
stamp  was  on  the  metal,  that  it  was  put  there  under  a 
free-coinage  law,  could  certainly  make  no  substantial 
difference;  and  the  fact  that  silver  certificates  might 
have  been  issued  for  them  would  be  immaterial  since 
paper  money  had  been  issued  for  the  bullion  and  for 
the  earlier  silver  dollars.     Why  then  should  there  not 
be  with  each   new  dollar  added   to   this   old  pile  an 
added  risk,  if  that  was  true  and  Mr.  Raoul  admits  it 
was,  of  the  old  method  ?    Of  course  if  there  was  an 
added  risk  that  risk  would  act  as  it  did  in  1890  and 
subsequent  years  to  depress  the  silver  market. 


INVESTMENTS  OF  THE  TRUST  COMPANIES. 
As  the  record  of  a  most  important  body  of  financial 
institutions,  the  annual  and  semi-annual  statements  of 
the  trust  companies  of  this  State  always  possess  a  great 
deal  of  interest.  This  time  the  developments  and 
events  of  the  last  six  months  give  to  the  returns  for 
the  first  of  July  additional  interest.  We  published 
the  summaries  of  the  various  companies  in  New  York 
and  Brooklyn  (in  comparison  with  the  figures  for  the 
corresponding  dates  of  1894  and  1893)  in  the  Chrox- 
ICLB  of  July  20,  pages  114,  115  and  116,  and 
Chronicle  of  July  27,  page  154,  and  the  returns  are 
also  all  brought  together  in  the  issue  of  our  Ix- 
TESTORS'  SUPPLEMEXT  foi  July  37.  Prom  these 
returns  the  changes  in  the  case  of  the  separte  com- 
panies are  easily  traced.  The  State  Banking  Depart- 
ment at  Albany  (through  Mr.  Charles  M.  Preston, 
the  Superintendent  of  Banking)  has  now  furnished 
the  aggregates  for  the  whole  State,  and  they  will 
repay  careful  study. 

The  first  point  to  attract  attentioa  is  the  continued 
expansion  in  the  business  of  these  institutions.  We  all 
know  that  they  have  had  a  wonderful  growth  in  the 
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recent  paat,  and  particalarly  ia  the  lut  two  or  three 
years.     Bat   it   would   hare  occaBioned  no  sarprise  if 
daring  the  past  lix  months  there  had   been  no  farther 
increase — that  is  if  for   the  time  being   their  business 
had  remained  stationary  if  it  did  not  actually  recede. 
While  money  was  commanding  full  interest  rates,  thus 
giving  profitable  employment  to  the  funds  of  the  trust 
companies,  it  was  plain  enough   that  with  the  induce- 
ments those  institutions  offeretl  their  operations  must 
steadily  widen.     But  in  the  conditions  which  hare  pre- 
vailed the  current  year,  when  money  on  call  most  of 
the  time  commaKled  only  1  per  cent  per  annum  and 
large  amounts  remained  unemployed  even  at  that  rate, 
the  situation  waa  materially  changed.  The  opportunity 
for  profit  to  the  companies  was,  through  the  change,  lea- 
ened,  and  many  of  them  hare  made  no  actire  effort  to 
attract  new  deposits,  but  on  the  contrary  in  a  number 
of  caMi  hare  sought  to  discourage  them.     The  interest 
rate  allowed  on  a  good  many  accounts  (though  more  par- 
ticularly the  len  desirable  one*)  has  been  lowered,  and 
in  fact  ofBoera  of  some  of  the  companies  hare  been 
heard  to  say  that  they  did  not  want  any  farther  deposits 
—they  could  not  find  employment  for  the  money  they 
already  had. 

Nerertheleas  there  has,  during  the  aix  months,  been 
a  very  marked  addition  to  the  bosiaeas  of  the  trust 
eompanlea.  Taking  aggregate  reaoaroea  aa  the  meaa- 
are  of  the  change,  the  addition  has  been  30  million 
dollars— that  ia,  the  total  has  risen  from  3«5  million 
dollars  to  395  million  dollars.  And  the  dapoaiU  show 
pretty  nearly  the  same  amount  of  iooraaet,  standing  at 
313i  million  dollars  July  1,  againat  a85f  million  dollars 
January  1.  In  the  following  we  ahow  the  reaoarcee  on 
the  1st  of  January  of  each  year  b«ok  to  1891  and  alao 
the  fignree  for  the  1st  of  Jaly  of  the  present  year. 
*••■■•*»■  «a»8raoaa  or  m  nvwt  oomruitm  o»  raw  tobx  watb. 
iii'  i  iSa •SIlfl^H'"  }!C! •W.707.7W.O 

Thus  we  aaa  that  there  waasteadyexpaadonerendur- 
log  the  panic  and  the  period  of  financial  and  com  mar 
cial  depraarion  ;  and  during  the  4^  years  sinoe  Janavy 
1  1891  the  inonaae  haa  baen  almost  115  million  dol 
l*r»,  the  total  baring  risen  from  ^80  Billion  dollars  to 
305  millioo.  The  depoaiu  of  coarae  UU  a  like  story. 
Here  is  their  record. 


A<Maa««n  Mroam  ov  nia  raw  roaa  raon  oomrttnmt. 


Jan.  i.isvs „  aMurai.TSi  I  jm.  I  taae 


Mttjno.m 


In  the  four  and  a-half  years  the  deposit  line  has 
gone  op  orer  102  million  dollars,  or  nearly  50  par  oent, 
the  deposits  now  being  313  million  dollars,  against  »11 
Bullion  dollars  at  the  beglnniag  of  1891.     Of  the  in- 
oreaae  of  102  million  dollars,  t7f   million  dollar*,  aa 
already  sutad,  ooonned  within   the  last  six   months. 
This  latter  increaae  is  especially  noteworthy  for  the 
reasons  already  giren.     It  is  worth  pointing  out,  too, 
that  the  amount  of  said  inereaee  is  Urger  than  the  co- 
incident  inoreaM>   in   the  deposita  of  our  New  York 
Clearing  House  banks,  which  reportad  a  total  of  |.-.:,2,. 
•47,800  January  5    1895  and  of  •569,873,200  July  6 
1895,  an  addition  of  only  17  million  dollars.     In  this 
liutance,  howerer,  it  is  imporUnt  to  remember  that 
1k«  oparations  of  the  Oorernment  Bond  Synlicate  hare 
••tttrbed  the  normal  bank  moremenu  during  the  last 
•ix  months.     This  is  well  indicated   by  the  great  drop 
which  occurred  in  the  aggregate  of  the  bank  depoeiu 
•fter  the  making  of  the  contract,  the  total  baring  got 
4own  to  oaly  about  500  million  dollars  the  first  week 
of  April  against  552  millions  January  5,  from  which, 


as  we  hare  seen,  there  waa  an  increase  again  to  569 
millions.  We  know  that  the  Syndicate  did  hold  a 
large  amount  of  money  outside  of  the  banks  at  one 
time.  Subaequently  considerable  parte  of  this  were 
returned.  How  much  was  still  so  held  the  first  week 
of  July  is  a  matter  merely  of  conjecture,  as  the  mem- 
bers of  the  Syndicate  have  very  naturally  been  unwill- 
ing to  disclose  the' details  of  their  operations. 

It  is  possible  that  some  of  the  funds  withdrawn  fronr 
the  banks  went  into  the  trust  companies.     Still,  as  we 
hare  seen,  the  business  of  these  latter  kept  steadily  in- 
creasing, eren  in  the  years  preceding,  and  reasons  can 
be  found  for  the  further  increase  in  1895  without  re- 
course to  the  theory  that  the  Syndicate  operations  must 
be  held  responsible  for  them.     If  the  trust  companies 
cannot,  in  riew  of  the  diflSculty  of  putting  their  funds 
out  at  remnneratire  rates,  offer  the  same  inducements 
that  they  did  a  few  yean  ago,  and  some  of  them  are 
unwilling  to  see  their  deposits  further  materially  ex- 
panded at  the  present  time,  the  terms  that  they  do  allow 
must  yet  be  considered  rery  liberal  and  quite  tempting 
to  thoae  haring  large  amonnU  of  money   which  they 
cannot  invest  in  the  ordinary  way.     We  have  referred 
abore  to  the  fact  that  the  companies  reduced  the  rate 
of  interest  on.  some  of  their  accounts.     That  more- 
msnt,  it  is  proper  to  say,  has   not  been  confined  to  the 
last   six   months,    but  haa   been  in  progress  a  mnch 
longer  period  of  time.     We  find,  however,   that   they 
are  paying   fome   interest,   large   or  small,  on  a  mnch 
fceariar  proportion  of  the  whole  of  their  deposits.    For 
example,  out  of  313i   million   dollars  deposiU  July  1 
all  but  23i  million  dollars  was  reoeiring  interest,  whereas 
out  of  only  285f  millions  January  1,  orer  80  millions 
was  reoeiring  no  interest.     In  these  times  when  money 
on  oall  is  almost  nnlendabla,  eren  a  one  per  cent  inter- 
est rata  (which  is  the  rata  the  trust  companies  pay  on 
some  of  their  acoonnU)  possesses  attractions     As  a 
matter  of  fact,  though,  probably  S  per  oent  is  paid  on 
the  balk  of  the  depodia.     In  special  cases  3,  A  and 
even  6  per  cent  is  allowed.     Some  of  the  larger  com- 
panies, among  tbam   the  Oantral  Trost  and  the  Mer- 
cantile Trust,  report  no  accoanU  bearing  more  than  3 
per  cant  intwest.     But  on   the  other  hand  both  the 
Union  Trnst  and  the   United  SUtes  Trust  report  the 
rata  rarying  from  1    per  cent  ap  to  4   per  oent,  and 
the  Farmers'  Loan    A    Trust    and   the    New    York 
Mfa  4  Trust  raport  tbe  range  1  to  5  per  cent.     We 
may  sappose   that  the   highest  rate  is  paid  only  in 
*p«otai  insUnces  and   only  on  rery  desirable  accounts, 
and  JM  arm  with  that  qualification  it  is  difficult  to 
see  how  than  can.   under  present  oonditions,  be  any 
profit  In  an  account  bearings  per  oent  intereat. 

'''•*^  ■•■••y  »'•  'be  companies  hare  contributed  to 
the  InerMae  of  27|  millions  in  the  deposiU  for  tho 
•ii  months,  but  the  Central  Trust  has  enlarged  its 
total  in  a  particularly  mtrked  way,  i'.s  dejiosiu  being 
up  froB  «23,501,357  January  1  to  •32,496,445  July  1, 
a  .  ain  of  9  million  dollan.  The  highest  rate  of  inter- 
t-<t  paid  by  this  company  we  hare  sien  is  3  per  cent. 
In.}  Union  Trnst  between  the  same  dates  has  in- 
.  r.  ased  iU  deposiU  from  •30,718,226  to  •34,684,906, 
th..  United  Sutes  Trust  from  •36,213,505  to  •37,791,- 
1*1 :.  the  Farmers'  Loan  &  Trust  from  »27,50I,352  to 
tM>,069,fm,  the  United  States  .Mortgaife  Company 
from  »4,710.792  to  •7,671,575.  the  New  York  Sjcurity 
A  Trust  from  •9.041.369  to  •11,507,979,  the  Metropol- 
itiir.  from  •r,,7r,o,.l33  to  •S.  770,504,  and  the  Kuicker- 
booker  from  •7,400,832  to  •9,841,870.  The  Mercan- 
tilo  Trnst  forms  an  exception  to  the  rule,  its  deposit 
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lino  having  been  reduced  from  128,820,306  to  #"-3,- 
08C.:>9r. 

llaviug  larger  amouata  of  deposits  to  provide  for 
with  each  succeeding  year,  how  are  the  trust  companies 
finding  employment  for  their  funds.  We  have  already 
referred  to  the  difficulty  there  is  in  putting  money  out 
at  call  at  remunerative  rates.  To  the  trust  companies 
this  has  been  a  very  important  matter,  involving  a 
material  change  in  the  methods  of  earning  a  return 
on  their  moneys.  The  favorite  method  with  those 
companies  for  investing  the  larger  part  of  their 
funds  has  been  to  loan  them  out  on  collateral,  either 
on  time  or  on  call,  and  the  returns  show  that  two  or 
three  years  ago  it  was  customary  to  keep  nearly  60 
per  cent  of  their  entire  resources  employed  in  that 
way.  This  was  not  only  a  favorite  method,  but  it  pos- 
•essed  obvious  advantages.  The  companies  got  a  good 
retnrn  for  their  money,  and  at  the  same  time  the 
money  was  kept  within  easy  reach  for  use  in  an  emer- 
gency. But  since  speculation  on  the  Stock  Exchange 
has  fallen  off,  and  there  has  been  no  great  demand  for 
loans,  and  rates  have  declined  to  steadily  lower  ex- 
tremes, the  companies  have  been  forced  to  turn  a  por- 
tion of  their  collateral  loans  into  other  channels.  They 
still  keep  a  large  part  of  their  means  employed  in  th*t 
manner,  but  the  proportion  now  is  leas  than  40  per 
cent,  whereas  a  few  years  ago,  as  already  stated,  it  was 
nearly  60  per  cent.  There  has  likewise  been  a  consid- 
ersblfe  decrease  in  the  absolute  amount  of  loans  on  col- 
lateral. The  change  in  that  particular  is  well  shown 
in  the  following. 

LOANED  OS  COLLitEBiL  UV  TBUUT  C0MPASIE8. 

July  1,18P5 «154.958,368|  Jan    1,1893 $196,321,422 

J»n.  1,1895 118,953.S20    Jan.  1,1892 173,552,829 

Jan.  1.1894 147,791,024  I  Jan.  1,1891 166,685,758 

During  the  last  six  months,  it  will  be  observed,  the 
companies  again  extended  their  loans  some  six  millionp, 
but  even  with  that  increase  the  amount  out  on  collat- 
eral is  41^  million  dollars  less  than  two  and  a- half 
years  ago,  on  January  1  1893,  when  the  total  was 
196  1  3  million  dollars,  against  only  155  million  dol- 
lars now.  Hence  the  managers  of  the  trust  compan- 
ies have  had  a  task  doubly  difficult.  On  the  one  hand 
they  had  through  the  growth  of  their  business  a  greatly 
increased  amount  of  money  to  earn  a  return  on  and  on 
the  other  hand  they  could  employ  less  of  it  profitably 
in  the  old  way.  How  they  met  the  problem  is  shown 
by  the  following  record  of  the  so-called  stock  invest- 
ments for  the  same  period  of  time  as  the  other  figures 

above. 

STOCK  inriRTMEirrs  of  trust  companies. 


July  1,189% $103,895,812 
m.  1.1895 97,555,798 

Jan.  1,1891 65,998,230 


the  first  place  the  ttrm  "stock"  as  here  used  has  no 
narrow  or  restricted  meaning.  The  desigaation  is 
that  employed  by  the  State  Banking  Department  at 
Albany,  and  it  covers  all  classes  of  investments  in 
both  stocks  and  bonds.  In  the  second  place,  the  trust 
companies  as  a  body  are  very  conservatively  managed, 
and  therefore  are  not  likely  to  invest  largely  in  any 
but  the  highest  grade  of  railroad  securities,  and  these 
we  know  are  scarce  and  command  exceptional  prices. 
Entirely  apart  from  this,  however,  we  showed  in  an 
article  in  our  issue  of  March  2,  1895,  that  the  increase 
had  not  been  in  railroad  stocks,  but  mainly  in 
Dnited  States  Government  securities,  with  some  in- 
crease in  municipal  stocks  and  bonds  also.  The 
reader  is  referred  to  that  article  for  a  complete  analy- 
sis of  the  figures.  We  will  only  recall  here  that  the 
Government  made  two  separate  issues  of  bonds  last 
year,  each  for  50  million  dollars,  and  that  the  trust 
companies  were  active  bidders  for  the  same,  these  fur- 
nishing them  just  the  opportunity  they  desired  for 
investing  their  funds.  With  reference  to  tie  farther 
increase  during  the  last  six  months  we  cannot  speak  so 
definitely",  as  several  of  the  ompanies  do  not  give  the 
full  details  for  the  first  of  July.  However,  as  far  as 
we  have  the  figures  they  show  that  the  tendency 
noted  has  continued  unchanged. 

Iq  view  of  the  difficulty  of  securing  temporary  em- 
ployment for  money,  we  should  exj)ect  to  fiad  that  the 
trust  companies  were  holding  much  larger  amounts  of 
cash  uninvested  than  in  the  earlier  years.  That  is 
precisely  what  the  figure*  show.  The  following  gives 
the  cash  on  hand  and  on  deposit  with  the  banks  at 
each  date.  The  amount  now  is  larger  than  on  Janu- 
ary 1,  1895,  but  several  millions  smaller  than  on  Jan- 
uary 1,  1894. 

CASH  IN  HAND   AND  ON   DEPOSIT. 


Jan.  1,  18<13 $^',185,649 

Jan.  1,1892 .M, 132,239 

Jan.  1,  1891 -17,180,478 

In  this  case  there  has  been  an  increase  through  the 
whole  period,  but  particularly  marked  during  the  last 
two  and  a-half  years,  when  the  loans  on  collateral  under- 
went such  a  material  contraction.  Since  January  1  1891 
the  stock  investments  have  risen  from  47  millions  to 
nearly  104  millions,  and  since  1893  they  have  risen  from 
67  millions  to  104  millions,  the  latter  an  addition  of  47 
million  dollars.  Hence  as  against  a  decrease  of  41^ 
million  dollars  in  loans  during  the  last  two  and  a-half 
years  there  has  been  an  increase  in  the  stock  investments 
in  amount  of  47  million  dollars. 

The  nature  of  these  "stock"  investments  should  not 
be  misunderstood.  It  has  been  supposed  in  certaiu 
quur  ers  that  the  increase  in  this  item  meant  that  the 
trust  companies  had  been  purchasing  freely  of  railroad 
stocks  and  boids,  taking  low-priced  and  low-grade 
securities  thrown  over  by  the  general  public.  Bat 
there  has  been  no  foundation  for  this  supposition. '  In 


July!,  1895 $67,623,108  1 

Jan.  1,1895 61,206,703 

Jan.  1,  1894 74,365,761  I 


Jan.  1,  1893 «35,013,Ol« 

Jan.  1,  1892 33.932,847 

Jan.  1,1891 26,564,978 


There  is  one  other  item  in  the  investments  of  tl 
trust  companies  which  is  deserving  of  a  little  attentionr 
We  refer  to  the  loans  on  personal  security.  These  leans 
have  hitherto  played  a  very  minor  part  in  the  business 
of  the  companies,  but  the  item  is  now  showing  marked 
growth,  as  will  appear  by  the  following: 


LOANS  ON  PEB80NAL  SECURITT. 


July  1,  1895 $32,750,541 

Jan.  1,  1895 22,791.215 

Jan.  1, 1894 22,636,957 


Jan.  1,1893 $19,698,925 

Jan.  1,1892 17,210,145 

Jan.  1,  1891 9,755,643 


The  total  is  not  very  large  as  yet,  but  there  has  been 
an  increase  in  it  during  the  last  six  months  of  10 
million  dollars.  This  increase  is  particularly  note- 
worthy because  the  expansion  in  the  aT;r;gite  re- 
sources of  the  companies  during  the  six  months  wa?  30 
million  dollar?,  and  it  hence  becomes  evident  that  cca- 
third  the  whole  amount  is  represented  by  the  addition 
to  that  class  of  investments.  la  the  miin  such  loans 
simply  cover  notes  or  bills  receivable.  Iq  fact,  several 
of  the  institutions  report  the  item  as  "bills  purchased" 
or  "bills  receivable."  Ouly  afewof  thecompiaies  have 
gone  into  such  loans  to  auy  great  extent,  but  the  fact 
that  the  business  is  confined  to  these  companies  invests 
the  increase  with  especial  signifiaance.  The  United 
States  Trust  has  the  largest  amount,  and  reports 
$ll,6ti9,568  of  bills  July  1  1895,  against  only 
$8,090,769  January  1.  The  New  York  Life  &  Trust 
reports  19,307,110  of  loans  on  personal  security  now, 
against  only  $0,473,302  January  1,  and  the  Farmers' 
Loan  &  Trust  $4,560,000  against  only  $926,500  Janu- 
ary 1.  These  three  companies  hence  account  for  25^ 
millions  ($25,536,678)  of  the  32|  millions  of  loans  on 
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p«rsonal  security  reported  by  all  the  trust  companies  of 
the  State,  and  they  account  for  the  whole  of  the  ten 
million  dollars  increase  for  the  six  months,  aa  the  ag- 
gregate for  the  same  three  companies  on  January  1 
1895  stood  at  only  ♦15,490,571.  We  have  said  that 
the  fact  that  it  is  mainly  two  or  three  companies  that 
make  theee  loans  in  large  amounts  gives  additional 
signif  canoe  to  the  increase  taking  place.  The  reason 
obviously  is  that  it  shows  that  these  companies  have 
gone  into  the  buying  of  paper  at  a  regular  branch  of 
their  busineae. 


rand  and  contain  some  very  good  properties.  The  fig- 
ures for  the  half-year  we  have  obtained  cover  three 
mines  in  Lydenbnrg  and  one  in  DeKaap  and  they  make 
the  following  comparison  with  1894  : 


Ll8tMni-Berl;n.. ) 
New  Cleoer..     >  LrdSDbarg. 
Tn\D«TUl  Oold  > 
Moodiac-DeKsap 


1895. 
Ounet*. 

4,137 

8.8^2 
16,225 

4,545 

34.739 


1894. 
Ouneet. 
2,065 
9.963 
13.000 
3,484 

38.461 

mines 


GOLD  MININO  IX  m.'i. 

Gold  mining  is  in  a  general  way  well  known  to  be 
proceeding  on  an  enlarged  scale.  The  returns  we 
have  received  within  a  week  or  two  respecting  the 
first  six  months  of  1895  enable  us  to  show  approii 
■ately  the  extent  of  the  increaw  during  that  period. 
According  to  the  information  at  hand  the  work  is 
being  prosecuted  at  almoat  every  gold-mining  centre 
with  greater  vigor,  not  only  in  the  United  States,  but 
in  Africa,  Australia,  India — in  fact,  aa  said,  in  about 
all  countries  where  the  precious  metal  ia  found  to  any 
great  extent. 

Chief  interest  is  felt  with  reference  to  the  progress 
making  in  A'rica,  since  within  the  last  eight  years  that 
country  baa  risen  from  a  very  animporiant  position 
until  now  practically  it  leads  the  world  aa  a  gold  pro- 
dnoer.  The  major  portion  of  Africa's  gold  yield 
comet,  of  coarse,  from  the  Witwaterarand  District, 
bat  adjicent  territory  aa  well  as  fields  on  the  We^t 
ooast  are  being  rapidly  developed. 

la  the  Witwatcrsraod  District  the  yield  during  each 
Bonlh  of  1895,  from  January  to  June  inclusive,  ex- 
hibits a  matkad  gain  over  the  correspond iog  month  of 
1894.  The  aggregate  for  the  half-year,  as  the  sub- 
joined statement  indicates,  is  140,332  onooea  (or  nearly 
\A\  per  cent)  mora  than  for  the  like  period  a  year  ago. 


J»DiMrr . . . 
FfbruuT  .. 
Uttrh...... 

^VrM 

Jaoe t00,9«l 


law.       ■    . 

177.464      aaOTJIIU 
ie».3WI         •7*.«I5 


643,341 

6  0.457 


UM. . 

I4».S14      *»l*JUU 
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iaBJ73 

tM.7t5 

1««.774 
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|W,9M 

Bi0,<>3« 

ao4.sii 

»T«.57I 


lit*'. 

Ounrrt 
100.874- 

W.75^! 
111374 
ll3.0-'3 
11". -II 
IJ.'.OOT 


Tot»16aM    l,ll8X»aSJ35.973      973.317  43.350.08  2      6«5,0T1 

Ii  is  perhapa  well   lo  state  that  the  official  reports 
from  this  district  are  always  made  in  ounces  valued  at 
•bout  £3  lOt. ;  re<lucing  the  figaree  to  Jine  ounces  we 
find  the  resolt  for  the  half  year  of  1895  to  b)  900,<I95 
JI»ifOonc«f,  agair-    "  I/h*' ounces  for  1894.     For 

'the  calendar   year  :<u  aggregate  output  of  these 

^Mlnea  was  1,637,773  fine  ouncee,  or  a  little  more  than 
Idooble  the  result  for  the  first  six  mouth*  ;  but  if  we 
Inerely  apply  to  last  year'#  production  the  percentage 
•f  increase  already  indicated  (14|  per  cent),  it  would 
j|ive   as  approximately  1,900,000  fine  ouncjs  aa   the 
"sId  for  1S9."..     Id  view  of   the  consUnt  development 
l>a  month  to  month  thus  far  in  the  year  this  total 
lid  seem  to  be  well  within  the  probabilities. 
For  the  remaining  districta  of  South   Afrioa  it  is  im- 
aible  to  obtain  at  this  time  aa  complete  information 
ifor  Witwatersrand,  but  we  have  been  able  to  com 
the  figures  for  a  number  of  the  more  important 
f»,  and,  with  one  exception,  reference  to  which  will 
iaabscc)aently  made,  they  show  as  gratifying  results  as 
loee  given  above.     The  statistics  we  have  secured 
Mrer  minea  In  the   D«K«ap  Field,  which  lies  to  the 
•OTtbeast  of  Witwatersrand,  and  the  Lydenbnrg   Dis- 
trict situated  a  short  distance  to  the  corth  of  DeKaap. 
Thaae  two  fields  rank  next  in  importance  to  Witwaters- 


It  will  be  observed  that  the  Lisbon- Berlyn 
have  increased  their  output  over  100  per  cent  com- 
pared with  the  half-year  of  1894,  and  that  the  aggre- 
gate of  all  records  a  gain  of  6,278  ounces,  or  22  per 
cent,  during  the  same  period.  The  production  of  the 
Sbeba  mine  at  Barbeton,  in  the  DeKaap  Field — one  of 
the  heaviest  producers  in  Africa — is  omitted  from  the 
above  compilation  because  the  figures  would  be  mis- 
leading unless  proper  explanation  be  made.  For  the 
first  six  months  of  1894  the  yield  from  the  Shebs 
reached  42,250  ounces,  bat  for  the  corresponding 
period  of  1895  only  15,191  oui:ces  were  prrduced. 
Kren  the  returns  for  January  and  February  of  this 
year  made  it  clear  that  production  was  on  a  smaller 
scale  than  a  year  ago,  and  that  under  ordinary  condi- 
tionf  there  would  be  an  appreciable  falling  o&  for  the 
year.  But  in  March  the  mine  was  flooded,  forcing  to 
a  large  extent  'the  suspension  of  operations,  since 
which  time  the  yield  has  been  very  materially  cnr- 
uiled,  the  loss  for  the  half-year,  as  above  indicated, 
reaching  27,059  ounces,  or  nearly  65  per  cent 

To  the  southwest  of  Witwatersrand  in  the   Potchef- 
etroom  district  lies  the  Buffelsdoorn  mine.      On  this 
property  development  has  been  very  rapid,  the  jield  for 
the  aix  months  of   1895  aggregating  27,202  ounces, 
sgaln^t  16,786  onnces  for  the  first  half  of  1894,  or  an  in- 
creaae  of  over  60  per  cent.     Incomplete  returns  from 
many  other  mines  in  Africa  famish  evidence  of  the  same 
c  tieral  character  as  those  here  given  an!  in  connec- 
tion therewith  feem  to  warrant  the  conclusion  ftiat  the 
gain  in  production  over  1>94  outside  of  Witwatersrand 
will   reach   a  higher  percentage  than  in  that  district. 
In   fact  we  cannot  see  at  this  writing  how  Afric  »'a  con- 
iribntion  to  the  world's  supply  of  gold  in  1895  can  fall 
below  2,300,000   One  ounces,  against   1,9.')1,911    fine 
curces  In  1894,  or  an  increase  of  348,089  floe  ounces. 
From    Australia  only   scattered  returns   have   thus 
far  reached  us.     From  these  we  gather  that  the  results 
frr  the  half-year  in  West  Australia  have  been  some- 
what   disappointing;    that    is,   they    show  a   much 
smbller  increase  over  the  last  half  of  1894  than  was 
promised   when  the  new  year  began.     The  remaining 
M\  months  are  expected,  however,  to  largely  exceed  in 
Ti»ld  the  corresponding  period  of  1894  and    thus  bring 
tlio  jMr'a  production  closely  up  to  the  output    in 
Africa.      In   1894   the   aggregate   for   the   Australian 
minea  was   2,020,180   fine  ounces,  or  a  gain  of  18  per 
cent  over  1893.     The  same  rate  of  increase  in  1895  can- 
not be  predicated  upon  the   report?  currant  to-diy;  an 
iuldition  though  of  10  per  cent  over  1894  will  be  a  safe 
estimate,  bringing  the  1895  figures  up  to  2,200,000  fine 
ouuces  against  a  toul  of  2,020,180  fine  ounces  in  1894. 
In  the  United  8  ates  a  considerable  gain  seems  also 
a.=.-ured.     The  Cripple  Creek   region  of  Colorado  will 
without  doubt  increase  its  y  eld.     Practical  miners  are 
greatly  in  demand  throughout  the  district  and  many 
int  xperienced  hands  are  being  used  because  others  can- 
not be  obtained.     It  is  asserted  that  there  are  now  some 
'.i.'iOO  men  at  work  in  the  mines  in  the  Cripple  Creek 
diatrict,  or  folly  three  times  as  many  as  a  year  ago. 
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Elsewhere  in  Colorado  much  is  being  done  iu  the 
further  development  of  old  mining  properties  and  open- 
ing up  of  new  leads.  Further  West,  in  Utah  and 
Idaho,  and  to  the  North,  in  Montana,  the  prodaction 
of  gold  is  also  increasing.  Within  the  past  month  rich 
finds  have  been  reported  in  Utah  and  Idaho,  which, 
with  the  new  energy  applied  in  working  other  minw, 
should  serve  to  add  materially  to  the  1894  output  of 
those  States.  Oar  information  from  California,  and  in 
fact  all  States  where  gold  is  found  in  paying  quantities, 
ii  of  the  same  general  character.  Altogether  it  seems 
probable  that  the  total  production  of  the  United  States 
will  not  be  less,  and  probably  more,  than  $43,500,000, 
or  about  2,100,000  fine  ounces,  against  1,910,813  fine 
ounces,  valued  at  $39,500,000,  in  1894. 

India  has  of  late  become  more  prominent  as  a  pro- 
ducer of  gold.  The  output  of  the  Bast  Indian  mines 
last  year  was  but  little  greater  than  in  1893,  but  this 
year  production  is  developing,  and  for  1895  a  material 
gain  is  assured.  To  show  the  extent  of  the  increase 
we  have  prepared  the  subjoined  statement,  covering 
the  results  for  each  month,  January  to  June,  inclusive, 
for  the  last  four  years.  The  compilation  includes  the 
Champion,  Ooregum,  Mysore,  Nundydroog,  and  two  or 
three  smaller  mines. 


truth  everywhere  observable  that  mining  is  beinj 
prosecuted  with  great  activity,  an  estimated  increase  in 
yield  of  12  per  cent  compared  with  the  preceding  year 
seems  much  more  likely  to  be  an  under  estimate  than 
an  over  estimate. 


1893. 
Ouneet. 
16,814 
16,656 
17,463 
18,287 
17,922 
16,879 


1892. 
Ouneti. 
11,674 
11,780 
11,579 
11,813 
12,488 
11,847 


1895.  1894. 

Chtnet*.      Ounte$. 

January 19,426  17,026 

Pebrnary       19,110  16,803 

mSmS.^:.:        .:.""! 19.901  16,080 

April 19,991  15,551 

Mar 20,428  16,548 

Jnaa 20,269  15,459 

Total  6  monthi 119.124       96,462       104,051       71,181 

These  figures  cover  only  part  of  the  properties  being 
developed  in  British  India,  their  yield  in  1894  being 
only  about  fifty  per  cent  of  the  aggregate  production 
of  that  country  for  the  period  named.  But  we  may 
perhaps  assume  that  they  furnish  a  fair  indication  of 
the  progress  being  made  in  the  far  East. 

From  other  countries  our  information  is  meagre. 
All  except  Bussia  are  small  producers.     The  few  facts 
known  indicate  that  the  revival  in  gold  mining  is  well 
nigh  universal.    It  is  therefore  probably  safe  to  assume 
that   the  total   production  of  the   mines  outside   of 
Africa,   Australia  and   the  United   States  will  exceed 
that  of  1894  by  about  10  per  cent  and  reach  nearly 
3,200,000  fine  ounces.      For  the  convenience  of  the 
reader  we  bring  together  the  foregoing  estimates  for 
he  calendar  year  1895.      It   will   be  seen  that  they 
make  the  aggregate  of  the  world's  gold  production  in 
the  current  year  9,800,000  fine  ounces,  valued  at  $202,- 
683,640,   or  an  increase  over  1894  of  a  little  less  than 
\%  per  cent.      We  take  the  occasion  to  revise  our  1894 
figures,  which,  as  stated  last  February,  were  largely  esti- 
mated, and  though  at  the  time  they  were  in  excess  of 
the  popular  belief,  later  facts  show  they  were  only  about 
39,000  fine  ounces  too  large.     Using  the  1894  revised 
results  and  our  own  totals  for  the  previous  two  years 
we  have  the  following  comparative  summary : 


ELECTRIC  POWER  ON  STEAM  ROADS. 
There  is  no  question  of  deeper  interest  or  of  wider 
concern  than  that  bearing  on  the  changes  which  are 
likely  to  result  in  the  operation  of  our  transportation 
lines  from  the  introduction  of  electricity  as  a  form  of 
motive  power.  On  the  one  hand  the  managers  of  the 
steam  roads  are  confronted  by  the  fact  that  the  trolley 
roads  have  cut  deeply  into  their  local  or  suburban  pas- 
senger traffic,  and  that  this  competition  will  have  to 
be  met  in  one  way  or  another.  On  the  other  hand  the 
question  presents  itself  whether  if  electricity  is  suit- 
able for  tractive  power  in  the  case  of  the  street  rail- 
ways the  same  form  of  traction  may  not  with  advan- 
tage—that is  with  economy — be  applied  to  the  steam 
roads,  not  only  in  those  cases  where  there  are  trolley 
competitive  lines  but  in  the  general  operation  of  the 
steam  roads. 

In  the  present  stage  of  electrical  development  it  can 
not  yet  be  affirmed  how  far  the  adoption  of  electricity 
is  going  to  be  justified  by  the  results.  The  arrange- 
ment just  entered  into  between  the  Westinghouse 
Electric  Company  and  the  Baldwin  Locomotive  Works 
for  the  joining  of  forces  in  the  manufacture  of  electric 
locomotives  and  electrical  equipment  shows  that  the 
opinion  prevails  that  there  is  going  to  be  an  active 
demand  for  this  kind  of  machinery  and  that  the 
field  of  usefulness  of  electricity  in  the  operation  of 
our  transportation  lines  is  expected  to  expand  and 
develop.  Again,  the  steps  taken  by  the  New  Haven 
road  in  equipping  its  Naataaket  Beach  line  elec- 
trically, by  the  Pennsylvania  Railroad  in  introducing 
electricity  on  its  Mount  Holly  branch,  and  by  the 
Baltimore  &  Ohio  in  using  electric  locomotives  in  its 
Belt  Line  tunnel,  as  well  as  the  experiments  under  way 
at  Chicago  and  other  points,  demonstrate  that  the  man- 
agers of  the  steam  roads  are  keenly  alive  to  the  neces- 
sities of  the  situation  and  are  not  likely  to  be  caught 
So  far  the  plans  in  all  these  cases  have 


(MttimaUd.) 
1895. 

Alrioa 2,300,000 

Anstralla 2,200,000 

United  State* 2,100,000 

Otber  conntrles   .     .3,200,000 


1894. 
1,951,911 
2,020,180 
1,910,813 
2.898,110 


1893. 
1,381,128 
1.711,892 
1,739,323 
2.829,734 


1892. 
1,150,519 
1,638,238 
1,597,098 
2,655,967 


Total  onncea 9,800,000       8,781.014       7,662,077       7,041,822 

The  indicated  yield  for  1895  is  9,800,000  fiue  ounoes, 
the  value  of  which  at  $20  "6718  per  fine  ounce  would  be 
$202,683,640,  or  1,018,986  fine  ounces  greater  than  in 
1894,  equal  to  about  12  per  cent.  The  gain  in  1894 
over  the  preceding  year  was  1,118,937  fine  ounces,  or 
14}  per  cent.  Taking  into  consideration  all  the  infor- 
mation at  present  received,  together  with  the  general 


napping. 

worked  satisfactorily,  though  the  time  during  which  the 
arrangements  have  been  in  operation  has  been  short. 
Assuming  that  the  new  schemes  will  prove  entirely  suc- 
eessful,  it  by  no  means  follows  that  that  will  constitute 
an  unqualified  argument  in  favor  of  the  general  substi- 
tution of  electricity  on  steam  roads.  For  in  all  these 
oases  the  conditions  are  to  some  extent  exceptional, 
and  therefore  the  test  in  other  instances  where  the  con- 
ditions are  not  the  same  might  yield  different  results. 

Connected  with  the  discussions  of  the  question  there 
has  been  a  good  deal  of  idle  theorizing  and  speculating 
as  to  what  the  indirect  effects  of  the  change  from  steam 
to  electricity  would  be,  should  it  be  made.  For  instance 
we  find  the  "  Boston  News  Bureau  "  saying  in  one  of  its 
istnes  this  week,  apropos  of  the  talk  of  an  extended 
electrical  development  in  the  steam  railroad  field: 
"  What  development  along  this  line  may  mean  for 
Boston's  copper-mining  interests  may  be  judged  from 
the  fact  that  if  the  steam  roads  of  the  Uuited 
States  were  to  be  equipped  as  the  Nantasket  Beach 
Branch  has  been  equipped,  the  entire  production  of  all 
the  American  copper  mines  for  the  next  ten  years 
would  be  required  to  furnish  the  copper."  Without 
wishing  to  pose  as  prophets,  we  think  we  risk  nothing 
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when  we  nj  that  there  is  little  likelihood  that  the 
oopper  prodaoen  will  he  called  upon  to  meet  sach  an 
extraordinary  demand  as  that  aaggested  for  aome  time 
to  come. 

Perhaps  the  most  careful  analysis  of  the  general  sub- 
ject which  has  yet  appeared  has  been  that  undertaken 
by  Dr.  Louis  Duncan,  the  President  of  the  American 
Institute  of  Electrical  Engineers,  at  the  recent  meet- 
ing of  that  body  at  Niagara  Falls.  Dr.  Duncan  stands 
Tery  high  in  the  profeMion  and  his  addresa  has  been 
widely  copied.  He  began  by  pointing  out  that  the  re- 
ports of  the  earnings  of  the  railroad  companies  in  the 
United  States  show  that,  after  paying  fixed  charges, 
only  a  small  amount  of  net  profit  remains  to  be  ap- 
plied to  diridends  on  the  stock.  Any  general  decrease 
in  earnings,  eren  if  it  be  only  a  small  percentage  of  the 
total  amount,  will  wipe  out  the  narrow  margin  that  is 
now  applied  to  dividends,  and  the  absorption  by  the 
electric  lines  of  the  local  trarel  formerly  conducted  by 
the  steam  lines,  he  thinks,  promises  to  do  this.  He 
says  at  first  the  managers  of  the  larger  steam  roads 
ignored  the  growth  of  their  electrical  rirals,  bnt  the 
time  has  come  when  such  a  course  is  no  longer  feasible, 
and  they  are  beginning  to  faoe  the  difficnity  and  to 
carefully  study  the  situation. 

Dr.  Duncan  shows  that  there  are  two  rery  distinct 
sides  to  the  question  of  transportation,  the  pasaenger 
side  and  the  freight  side,  and  that  their  reqairements 
for  good  aerrice  are  rery  different.  In  the  ease  of  the 
paaaenger  trarel  the  receipts  of  a  road  are  increMad  by 
running  trains  at  short  intervals  and  at  high  speed, 
and  the**  are  conditions  peculiarly  favorable  to  eke 
tricity.  On  the  other  hand,  in  th«  oaae  of  the  freight 
traffic,  the  conditions  of  greatest  eoonamy  are  reached 
when  trains  of  a  maximom  weight  are  hauled  by  a 
single  locomotive.  The  tendanoy  in  late  years  has 
been  in  the  direction  of  inereadng  the  sise  of 
the  locomotive,  the  capacity  of  the  ears,  and  the 
length  of  the  trains.  The  decrcaaed  coat  par  ton 
mile  for  freight  transportation  ha«  shown  the  wisdom  of 
the  change.  On  one  of  the  larger  roads  the  coet  of 
transportation  per  too  mile  deorraaed  in  twenty  years 
from  ri6  cents  to  0-56  oent,  and  on  another  roisd  the 
daoraaae  between  1864  and  1893  was  from  1-900  oeota 
to  0-447  cent.  In  attempting  to  oarry  on  trafBc  of 
this  kind,  aays  Dr.  Dnneao,  by  electrical  locomotives 
operated  froos  a  central  station,  it  is  found  that  we  are 
at  a  great  dlsadraatage  because  of  the  irregnlar  service 
necessitated  by  the  freight  traffic  and  the  unequal  dis- 
tribution of  the  load  along  the  lin*. 

In  the  case  of  .the  pasaengers  the  nambar  of  ftssnngiin 
per  train  mile  on  the  steam  roads  has  diminished;  tak- 
iox  one  of  the  roads  referred  to  above  in  the  fi«ight 
timfBo  the  diminution  hat  bean  from  79  paaaengen  per 
train  mile  to  69.  Comparing  the  freight  and  the  pa*. 
Sanger  transportation  therefore  Dr.  Duncan  finds  thai 
the  two  types  of  tiafflo  have  gone  in  opposite  direction* 
during  the  twenty  year*.  The  amount  of  freight 
transported  per  train  mile  has  more  than  doubled,  and 
the  expense  has  decreaaed  more  than  one- half.  The 
['  tdiengera  per  train  mile  on  the  other  hand  have  de- 
creased, and  the  expenaes  have  changed  only  a  slight 
amount,  notwithstanding  the  graat  eoonomies  that 
have  been  put  in  force  in  the  interval.  Paaaenger 
traffic  bae  come  in  the  direction  in  which  electricity  is 
the  most  eoonomioal  for  transportation.  Freight  traf- 
fic, on  the  contrary,  has  gone  in  the  direction  where 
electricity  baooaea  moat  ooatly.  Dr.  Duncan  considers 
many  other  phaaea  of  the  general  queetioo,  and  he 


fiually  sums  up  his  conclusions  under  six  distinct 
heads :  (1)  The  tendency  of  passenger  transportation 
on  the  steam  lines  hHs  been  in  the  direction  of  the 
greatest  electrical  economy,  while  the  tendency  of  the 
freight  transportation  has  been  in  the  direction  of  the 
least  electrical  economy.  (3)  It  will  not  pay  any  through 
line  with  considerable  traffic,  having  two  tracks,  to 
equip  their  main  tracks  electrically.  (3)  With  four- 
track  roads,  it  will  pay  to  equip  all  of  the  tracks  elec- 
trically, unless  a  considerable  portion  of  the  business 
is  through  passenger  traffic.  (4.)  It  will  pay  all  the 
larger  roads  either  to  equip  a  number  of  their  branch 
lines  electrically  or  to  control  competing  electric  lines. 
(5.)  In  order  to  remain  on  a  dividend-pa; ing  basis,  it 
is  imperative  that  most  of  the  two-track  lines  either 
build  additional  tracks  or  control  the  electrical  roads 
that  parallel  them.  (6.)  Believing  that  ultimately  all 
of  the  traffic  will  be  done  by  electricity,  it  is  impera- 
tive that  the  managers  of  steam  roads  keep  constantly 
in  touch  with  electrical  progress.  '    --^2 

Am  the  opinions  of  an  expert,  these  conclusions  are 
entitled  to  considerable  weight.  For  ourselves,  how- 
ever, we  must  be  permitted  to  say  that  a  great  deal  more 
light  is  needed  on  one  very  important  point  affecting 
the  whole  queation,  namely  the  relative  and  absolute 
economy  to  be  effected  by  the  use  of  electricity.  Ex- 
perience thus  f^  affords  no  positively  reliable  guide  on 
that  point.  It  is  evident,  moreover,  that  the  profits  of 
the  electric  roads  are  in  many  cases  not  proving  what  was 
expected.  Only  a  year  or  two  ago  it  was  thought  that 
the  trolley  roads  were  veritable  bonanzas.  But  already 
the  numerous  failures  and  reoeivershipe  tell  the  story 
of  disappointed  hopes  and  unfulfilled  expectation*. 
The  failures  may  be  due  to  bad  or  speculative  financier, 
ing,  or  may  be  due  to  a  larger  operating  cost  than  had 
been  counted  on,  or  again  they  may  be  due  to  the 
traffic  having  fallen  short  of  what  it  was  supposed 
likely  to  be. 

The  qaettion  what  the  permanent  coat  of  operating 
the  eleetrio  roads  is  going  to  be  is  a  very  impOTtantone. 
It  ia  tme  some  of  the  roads  are  being  operated  at  an 
exceptionally  low  ratio  of  expenses  to  earnings.  But 
can  this  low  ratio  be  maintained?  With  cars,  plant  and 
equipment  new  the  oost  of  renewals  and  repairs  at  first 
would  Booesaarily  be  sniall.  When  these  items  of  ex- 
pense increase,  is  there  likely  to  be  a  corresponding 
Mvingio  other  directions?  It  seems  to  us  everything 
hinges  on  this  question  of  operating  cost.  Until  that 
point  therefore  has  been  clearly  and  definitely  estab- 
lished the  transformation  from  steam  to  electricity,  we 
may  inppoae,  will  bo  conducted  with  considerable  can* 
tioa,  eicept  in  those  instances  where  the  advantages  of 
ulectrioity  are  clear  and  indisputable. 


rlLL  UrVER  MILL  DIVIDENDS. 
11m  rsaolta  of  the  operation*  of  the  ootton-manufacturing 
•-xtabUshinentB  at  Fall  Riv*r  for  the  third  quarter  of  1883  have 
^>"efi  quite  MtUfactorjr,  making  a  more  favorable  exhibit  to 
far  a*  dividend*  are  oonoemed  than  any  quarter  for  some 
tinsa  past.  Thirty-four  canMwatioaa,  with  a  ooiabined  oapital 
or  199,078,000,  are  reprveentad  in  the  subJoiDcd  statement, 
noly  two  of  which— the  Bamaby  ManufacUnlng  Oompaay 
»nd  Mataoomet  Maaufaotoriag  Company— have  passed  their 
lividsnda.  The  agsregate  amount  paid  in  dividends  by  the 
tliif1;f.foiir  eorpoTatioaa  has  bean  $809,870.  or  an  average  of 
1'>A  per  cant  on  the  eapital  inv«st«l,  whereas  m  1804  the 
svefane  (Jiridond  was  only  1-25  per  cent.  The  current  favor- 
able exhibit  lias  been  po«dble  in  the  face  of  low  prices  for 
K^MVt  all  descriptions  of  goo<la,  owing  to  the  fact  that  mills 
were  well  supplied  with  the  raw  material,  purchased  at  low 
prices.    In  addition  to  the  total  distribuUd  above  two  miHa— 
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the  Bora.r  City  Manufacturing  Company  and  the  t>'»Ka'""'« 
Mill»-bave  declared  extra  dividend*  of  10  per  cent  and  8  per 
c«it  respectively,  bringing  the  total  amount  paid  out  during 
the  quarter  up  to  $.%41.875.  Thew  extra  dividends  are  not 
included  in  our  tabUs. 


July. 


THIKD  QOA«T«B 
1889  aiul  IWL 

Ancrtewi  I.lnen  C" 

Barnatir  Mannfit  Cu... 
Barnard  Manut'il  '■"••■■• 
BoRlsrCitr  M>aar<Ou.. 

Boome  Milli       

-       iMIIIa 

_nloot  Mill! 

nallMIIU 

^•T.)l  Mill!  

rtlnlMilu...--; 

Olob*  r»m  Mill! 

Ormnltalltllt.. 

Harcrara*  Mill* 

KIM  fhlllp  Mill* 

I^Mrel  Laka  Mtlla. 

Maolianlc!!' Mills ■ 

aarchania*  Mauaf  if  Co.. . 
ecaenmel  Manorg  Co... 

Iforra«ansau  Mllla 

Oabom  Mllla.... -.• 

Pocauet  Manul'K  Co.^... 
Btobard  Burden  Mfg.  Co.. 

BobaaoD  Mill»........ 

e«nniora  MaDUf'K  Co .... 

Sanfnrd  gplnnlni  Oo 

aweonnal  Mllla 

ShoTeMllli.  

Klade  Mllla 

aukHbrO  Mllla 

Teoamieb  Mllla ••■••• 

Tro7Cnt.*W  Mf(t.Co.. 
Cnl<iD  Cotton  Man'f '«  Co 

Wampanoatf  Mills 

Weetamoe  Mills 


Totals »a>,879,000 


1894.— Eiport»-Dome«tlo ^^'Sto'm? 

Foreign... 97i,i»i- 

Total  S-W.eiMTB 

Im^rtil^F^eof  duty «||-lli'i5| 

Dutiable 26.3Z.,.08 

Total "105.302.066 

BxoeM  of  imports $1^.687,890 

OOLD  COIN  AKD  BCIXIOS. 
l895.-EiporU • •    '^'s^^'^oi? 


7  woe.  aid.  July  31 . 

$444,814,972 

12,048,665 


Imports. 


$3,293,469 


Excess  of  exports 

Excess  of  Imports " 

,004  -TTTnortR  $14,230,201 

*^"-    fm&-/.'.V.".".:...:.. 1.406.629 

Excess  of  exports $12,823,572 


$46«, '•63,637 

$241,551,210 

156,129,718 

$397,680,928 

$59,182,709 

$39,098,956 
26,558,995 

$12,539,961 


OOLD  I»  ORE. 


1895.— Exports. 
Imports.. 


Excess  of  imports 

1891.-  Exports 

Imports 


168,645 

$iU8,6td 
9,67' 
81,243 

Excess  Of  Imports  $71,566 

SILVER  COIN  AND  BDLLIOX. 

^^'■-^!^-::::::.::::::::"::::^^^!^ 

ExeesSof  exports • *^'''*'''"? 


$85,150,3jO 
12,^52,402 

$72,297,978 


$317,529 
999,639 

$682,110 
$19,719 
417,257 

$397,538 

$28,711,488 
5,386,014 


l^^gSl^'S.roi  10  p.,'.^t"'-nS.'o^oS''rme„a  of  S  per  cent. 

CombiDing  the  above  results  with  those  for  the  half-year 
(publiahed  in  the  Chkosicle  of  May  18,  page  859)  vfe  have 
the  following  exhibit  for  the  nine  months.  With  regard  to 
these  figures  it  is  sufficient  to  say  that  thirty-five  corpora- 
tions distributed  in  dividends  in  the  nine  months  of  the  pres- 
ent year  $1,035,675,  or  an  average  of  4-80  per  cent,  against 
$882,600,  or  4-11  per  cent,  in  the  like  period  of  1894.  In  1893 
and  1B92  the  exhibit  was  more  satisfactory  than  in  the  cur- 
rent year. 


NlNK  MOHTIIS 

18SS  ami  18M.  | 

Amertcan  LlrenCo ' 

lainabf  Manafae'K  ''o~..i 
Barnard  Manur.<c'K  Co.... 
Border  CIt;  ManTx  Co... 

Boome  Ml-ls 

Chaoe  Mills 

Oonanieot  Mllla 

Cornell  Mllla 

DaTOI  Mllla 

Flint  Mills 

Olube  Yarn  .Mills 

Granite  Mills  

Uarsrares  Mllla 

Kerr  Thread  Co 

King  Pblllp  Mills. 

Lanrel  Lake  Milts 

MecbaulCH' Milli* 

Merebanu'  Manufac'cr  Co. 
Metacomet  ManTg  Co — 

Narragansett  Mills 

Osbom  Mills 

Pocaaset  Manufact'g  Co.. 
Blebard  Borden  M'i'g  Co. 

Bobes'in  Mills 

gaaamore  Mfg.  Co 

ianf  ord  Splnolng  Co 

Baaconnec  Mills 

ihOTe  Mills    

Blade  Mills 

BtalTord  .Mills 

Teonmseh  Mills  

TroT  Cot.  A  W.  Mfg.  Co.. . 
Union  Cotton  M'f'g  Co. . . 


CapttoL 


DMOenai  1885.  SiiHdends  1894. 


P.  C'  Amount.  P.  O.  Amount 


Wampaaoag  Mills.. 
Wealamoe  Mills. 


1800.000 
400,000 
S-SCOOOl 

1.000.000 
41X1,000 

60",000; 

190.000 

400.00(1 
400.000 
JWO.OOO 
1.200.000 
1.000,000' 
bOO.OOOl 

i.ooo.oool 

1,000.0001 
400.0001 
780,000) 
800.000 
888.000 
400.000 
600,(100 
600.000 
800,000 
1!80.000 
900.000 
500,000 
600.000 
fiSO.OOO 
550,000 
800>)00 
500,000 
800.000 
760.000 

■mo.ooo 

690.000 


t40.000 


Totals... 


l^ 


20,000 
!>7.0fl0 

m.ooo 

40.000 
7,800 
40.600 
:i2,500 
UJ.OOO 
27.500 
11.00(1 
48,000 
li'i.60O 
48,001. 

ao.ooo 

87.600 
20.025 


$3?,00f 
6.000 
13.200 
65,000 
•88.000 
22.600 
8.60" 
18.000 
18.00(1 
34,S00 
54,000 
42.000 
80,000 


1894.-Export8 *^'iit'l?0 

Imports 


953,210 


Excessof  exports $2,256,175 

SILVER  IN  ORE. 

"'''•-S^FSJ'^;;:::::::"""""""-JJf^i;!!i 

Excess  of  imports $491,679 

1894.-Export8 Ifin'^la 

Imports aba^iis 

EJtoess  of  Imports $355,337 


IMMKJBATION. 


1895.- Males 

Females.. 


Total. 


1894.— Males 

Females. 


Number. 
16,4)8 
11.725 

27.133 

9.576 
8.313 


Total 

I.    Gold  and  sUver. 


17,889 


$23,325,444 

$26,928,'700 

5,54J,529 

$21.38p,171 


$36,142 
6,569,482 

$6,533,340 
o$lt-3,556 
4,097,448 

$3,913,892 

yuniber. 

1 13,695 

71,835 

185,530 

91,645 

57,483 

149,128 


-i-25,bo6 


$21,678,000     4-80  »1.085,875     4-11      |«82,600 +■  53.076 


STOCK    EXCHANGE    CLEARING-HOUSE    TRANSACTIONS.  -  The 

subioined  statement  includes  the  transactions  of  the  Stock 
BxcliangeClearing-House  from  Aug.  5  down  to  and  including 
Friday,  August  16;  also  the  aegregates  from  January  to  July 
inclusive,  in  1895,  1894  and  1893. 

STOCK  BXOHAHOB  OLBABIBO  HODSB  TBANSA0TION8. 

.-■Sharet.both  sides.—.  ■ Balancet,  one  side.— —Sheeli 

OUared.      Total  Value.  Shares.  Value  Shares.  OasK.  Olearea 

$  '^ 

28  544,500    2,084.709.000  S.OOO.OOO 

v"     25108,1100    1,744,400.000  2,687,900 

24691100    1,090,000,000  2,703,800 

■        20  802.600    1.421,300,000  2.311.800 

■"    28.209.600    1,738,000,000  2.««9,500 

■■■     17190.7011    1016,9110,000  1,H82,000 

"■     10.885.700    1.100,000.000  l(7«e.300 


210,700,000  3,300,600 

172,701,000  3,529,000 

187,900,000  3,784,100 

153,300,000  2.331,000 

161.110.000  4.870,100 

90.200,000  1,789,800 

88,100,UU0  2.752,600 


8.839 
6,161 
7.080 
6,005 
7.200 
6,396 
6,016 


184,132,90010,778.209.000    16.060,800  1,044,011,000  22,357,000     45.685 


18,863.000  1,088,600.000 

12,847,600  784,800,000 

16,912,900  1.078,441,000 

14.728,000  868,700,000 

19,140.800  1.200,800.000 

13,185,700  842,800.000 
734,700,000 


1,364.000 
1,035,400 
1,453,100 
1,384,300 
1,551,100 
1.117,800 
938,600 


89,100,000  2,041,000 

66,200,000  1,396,900 

81,800.000  1,928,700 

77,200.000  1,418.900 

9L700,000  1,938,500 

65,800,000  1,484,000 

57,070,000  1,328,500 


6,839 
5.698 
8,681 
6,401 
6,889 
0,088 
6.856 


The  outlook  for  the  future  at  this  writing  seems  to  be  very 
encouraging.  The  mills  as  a  rule  are  full  of  work,  and  in  a 
number  of  instances  spinning  capacity  is  being  increased. 


IMPORTS,  EXPORTS  AND  IMMIGRATION 
FOR  JULY. 
The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  and  immigration  of  the  country  for  the 
month  of  July,  1895  and  1894,  and  for  the  seven  months 
ending  July  31,  in  1895  and  1894,  as  follows  : 

MBBCHANDI8E. 

July.  7  nios.  end.  July  31. 

1898.— Exports— Domestic $55,194,769  $434,577,283 

Foreign 1,405,896  8,888,577 

Total $56,600,665  $143,165,860 

Imports— Free  of  duty $32,816,260  $218,819,368 

Datlable 40,653,193  246,250.315 

Total $73,469,453  $465,069,683 

■zoMS  of  sxports. 

SzMssof  Imports $16,868,788  $21,603,828 


.  108,080,100    6,596,841,000       8,863,200    493,370,000  11,536,500     41,052 


Jannary...  13.593,500  896,200,000 

February..  12,030,600  762,100.000 

\Iareb      ..  19  057,700  1,207,600,000 

Aoril      ...  16,799,200  1,001,800,000 

May  '..  ...  28,230.100  1.603,400,000 

lune    ....  17,306,800  1.101,2il0,000 

j5ly 22,270,400  1,467,976,000 

7  mos....  128,337,1110    8,033,176,000 

— Shares,  both,  sides. — . 

Cleared,    Total  VaJlux. 

$ 

A.nK.    5..1,469,000  119,700,000 

"      6..    535,200    34,200.000 

"      7  .     541, .500    35,000,000 

"       8..     637,200    40,300,000 

"      9..    456,900    32,400,000 

rot.  wk.. 3,639,800  261,600,000 
Wklastyr3,102,800  224,000,000 
4HK.12  907,500  63,500,000 
"IS..  550,400  35,600.000 
"  14  .  559.600  80,700,000 
"  15..  632,500  37,600,000 
"    16..    506,900    Sl,00O,OOO 

rot.wk..3il56,900  198,400,000 
Wklastyr4,633,000  302,300,000 


63.700.000  1,483,100 

66.000,000  1,133,500 

85,400,000  1,926,400 

94,500,000  l,399,:tOO 

182,900,000  2,167,200 

114,.500,0"0  1,544,8'  0 

132,1011,500  2,101,100 


6,434 
6,615 
6,540 
8,434 
7,391 
6,402 
8,939 


12,860,500      708.100,500  11,745,200    45,665 

. Balances,  one  aide •  Sheeli 

Shares.  Value  Shares.  Cash.  Cleared 

7,700,000   160,900  331 

3,700,000     48,700  292 

3,700,000     46,700  297 

4,300,000     49,000  297 

3,400,000     47,500  284 

1,501 
1,459 
319 
303 
300 
291 
266 


121,700 
63,700 
t;6,500 
72,800 
52,8Q0 


377,500  22,800,000  352,800 

240,200  16,700,000  356,300 

111,100  -7.100,000     89,600 

72,800  4,300,000     39.500 

74,400  3.700,000     46,200 

76,600  4,000,000     53,300 

61,800  3,400,000     42,200 


396,700  22,500,000  275,800  1,479 
302,600  23,200,000  529,100  1,567 
The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Amer  ican  Tobacco  common,  Atch- 
ison, Central  of  N.  J.,  Chesapeake  &  Ohio,  Chicago  Burlington 
&  Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
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moo,  Chicago  &  North  Wnf^rn  common.  Chicago  Rook  Island 
A  PaciSc,  Delatrara  &  Hudson.  Deiaware  Lackawanna  & 
Western.  DistiUiog  &  Cattle  Feodinj?,  General  Electric,  L&ke 
Shore  3c  Michitcao  Sootbero,  LoaisTille  &  Nashville,  Manhat- 
tan, Hiaaoiiri  Kioms  &  Tezaa  preferred,  Sliasouri  Pacific,  New 
York  Genual.  New  York  Lake  Erie  &  Western.  New  York  & 
New  Ea^lanJ.  New  York  Ootariu  A  Western.  Northern  Pacific 
preferred.  National  L<Md  common,  Philadelphia  ft  Ufdiog, 
Ijou'l)"'^"  I' .II.I.HV  •-.•III  noa  and  preferred,  Texas  &  Pacific, 
Uni'  ktes  Cirdatce  couiuion  and  preferred, 

Uniu  inmoo  and  preferred,  Wabaah  com- 

mon aod  preferif  J  aiiJ  Wnsiem  Union. 

j^ouetanjiiiTommerctalJEiugUsIi^etDs 

[l^'oiB  OUT  own  tM>f  iMpondoot.) 

LOKDON'.  Satcboay.   Aog.  3, 1895. 

A  portion  ot  the  proceedi  of  (be  Chioeae  loan  has  already 
been  remitted  from  Plrl«  to  Liodon  to  the  credit  of  the  Jap- 
aneoe  Uuvernment.  No  gold  baa  been  sent,  nor  ia  it  likely  to 
come  for  a  considermble  time.  The  remittance  has  been 
made  pirtly  by  the  ssle  of  Krench  Treaaury  bills  in  London 
and  partly  br  ilrawinj;  apon  the  large  balance*  held  here  by 
aererml  of  the  great  French  banka.  It  ia  uadecatood  that  the 
noaay  will  be  paid  out  almoM  immediately,  as  J^pao  lias 
been  baying  actively  both  ahipa  and  naral  stores.  The  rr- 
inittar^cca  h*ve  been  stopped  for  the  moment,  bnt  they  will 
be  made  K'adaally,  as  circumitaaoa*  favor.  In  cooaequeoce 
the  supply  of  luooey  here  ia  greater  than  rftr  and  rates  are 
likely  to  continue  very  low  for  ioa»  moolha. 

Tb«  silver  iiiukei  is  dull  with  a  downward  teodenoy.  On 
Wednesday,  indeed,  it  waa  Miengliiefied  by  the  uoex.  eetedly 
large  applicatioos  for  India  Council  drafta.  Only  M  laklu 
wcra  offered  and  the  appUoaiionv  exceeded  three  crarta,  or 
aiz  timen  aa  much.  Toe  CoanciU  however,  refuaed  to  sell 
below  la.,  lS-S<d.  per  rupae,  and  it  dispoeed  altogether  of  about 
48*^  lakha.  Tim  priee  waa  hi«h)r  thfta  had  b>ea  aotioipaled. 
and  thia  for  the  mofoeiit  haa  snpported  the  silver  market. 
But  the  general  talief  bMW  ia  tiwt  ttaa  price  of  silver  will  g<> 
lower.  A  very  larga  nmo«at  baa  baan  held  here  for  som«- 
mcntha  ia  tlia  batief  that  China  would  buy  ;  and  mora  ia  tu 
arriva  this  aoath  from  the  United  Sutca.  Ualaaa.  tharefore. 
Japan  buys  noca  than  la  azpectad  then  ia  aloMal  aora  to  be 
a  decline  ia  the  prioa.  But  the  opioioo  ia  ikat  Japan  will 
not  b«y  much.  India  ia  buying  very  little,  aod  China  for 
the  tiaia  being  ia  not  baying  at  alL 

Ttaa  elcotioaa  are  praetically  ended  and  the  Oowrement 
victory  ia  more  complete  than  anybody  anticipated.  The 
clccii'>D«.  however,  have  not  excited  aa  mock  intarcH  at 
bomeaa  might  have  been  expected.  On  the  Cootinent  they 
have  made  a  (lood  impccaaton.  tlM  ganaral  faaling  being  that 
L>rd  Halisbury  at  the  fgaaign  OOca  will  make  the  inWnanca 
of  this  countiy  telt  abroad  and  w  will  atrangtlion  the  canaw 
working  for  peace.  Upon  the  whola  a  more  favorabie  view 
i.«  taken  aow  both  upjn  the  Contiitent  and  bare  at  home  of 
lational  political  pruapecta.    It  is  underatood  that  the 

.  ^a  haayiatded  to  th*  Power*  and  tliat  im;-"'--'  rfforma 
are  U>  l>e  intrcjilnced  in  Armaaia.    It  b  alai>  •!  that 

the  Cxar  ia  atartiiHC  >*<•  pataonal  ao^otity  bom  in  scrvia  and 
Hulgaria  to  pfvrant  a  atfiooa  outbreak  In  Macedonia.  The 
latest  new*  ia  that  the  Turkiab  miliury  authotilie*  are  pru- 
otcding  wltli  mora  Jodgmant  than  they  oiually  dbplajr  in 
took  nattats :  that  tbejr  ate  not  allowing  tlia  troopa  to  com- 
mH  oatragee,  and  that  they  are  not  unneccaMrily  shedding 
blood,  but  that  by  occupying  the  tlUagaa  tiMy  are  eutUng  off 
the  svppliaa  of  the  inanrgcnis.  It  ia  hoped,  therefore,  that 
tha  OBtbreak  will  be  put  down  befoia  long.  If  so,  the  belief 
in  all  the  great  Eoropcaa  capitals  ia  tint*  Rusaia  haa  pledged 
banelf  not  to  interfere  m  the  matter.  Bat  it  i*  easentUl  that 
ofdar  ahoold  be  nttuiwd  artthoat  delay.  There  te  likawtea  a 
batter  feeling  napaatlag  tha  reUtiona  between  Roasia  and 
Japan.  Japan  ia  certainly  making  great  oflotU  to  increase 
bar  navy,  and  tha  belief  b  anivaiaal  that  aba  wUI  Uy  out 
nearly  the  whole  of  the  indemnity  Boney  for  that  pnrpoje. 
Hat  she  will  not  ba  prefiared  to  Bgbt  ITiimla  for  sonie  lime 
yet,  her  haada  facing  oc«upied  in  Fonaoaa :  and  it  ia  not 
thought  likely  that  Rinaia  will  asaume  the  aggreanva. 

We  are  now  entering  tbe  slaekcat  parlod  of  tb«  wbola  year. 
To-day  the  Siook  Rxobange  here  ia  cloaed,  and  Monday  will 
ba  a  Bank  Holiday.  On  Thursday  tbe  monthly  liquidation 
'  "»ri»  and  will  end  on  Tuaaday  arening.     After  thst 

*d  that  BMat  of  tba  giant  capilalUu   will  leave 
t'anstur  tbaaMiUa.    Canal  ly  August  and  tbe  first  half  of 


September  sr**  times  of  exceeding  dulness  in  Paris.  Heia 
likewise  all  the  leading  operators  have  either  left  or  are  pre- 
ptrioK  to  leave.  Bat  although  the  holiday  season  has  begun 
business  has  continued  wonderfully  good,  and  quotations 
liiive  been  well  maintained  all  through  the  week.  There  is 
some  slight  decline  in  consols  and  other  first-class  securities  ; 
but  there  has  been  a  recovery  in  Britii-h  railway  stocks,  and 
the  activity  in  the  South  African  market  and  in  the  Western 
Australian  depaameot  has  continued  up  to  the  end. 

In  tbe  American  department  the  investing  public  is  still 
holding  aloof  and  professional  operators  are  not  doing  much. 
The  market  therefore  moves  entirely  in  response  to  New 
York;  there  is  as  yet  no  initiative  here.  But  undoubtedly 
much  more  inKrest  is  felt  here  than  (or  a  long  time  psst  In 
that  market.  Tbe  amount  of  unemployed  money  is  so  ftrvnt, 
the  difflculy  of  finding  good  investments  is  so  insupt  ruble, 
andthapricea  of  all  really  sound  stocks  are  so  bixh,  that 
people  are  looking  alraut  for  some  means  of  employing  their 
money  remuneratively.  The  American  market  is  of  course 
by  far  tlie  largest  and  heretofore  haa  been  the  most  profitable. 
If  therefore  the  public  her^*  oould  see  reason  to  believe  titat 
.•ujund  money  would  ba  maintained  there  is  no  doubt  that 
ttif  market  would  beooma  exeeetliogiy  active.  Our  people, 
however,  are  unable  to  lud^e  at  this  distance  what  is  the  real 
strength  of  the  Silver  Party.  The  belief  ia  growing  that  the 
(Silver  Party  is  loainic  ground  ;  but  aa  yet  the  public  is  afraid 
to  act  on  that  belief.  That  the  trade  in  the  United  States 
i.i  improving  everybody  reoognisea  ;  and  that  there  is  mu-h 
change  for  the  better  in  many  other  rrapecta  is  likewise  ad- 
mitted. Bat  ttie,  condition  of  the  corrancy  ia  still  looked 
upon  with  apprrbension. 

Matter*  are  deriilrdly  improving  in  Argentina.  The  newa 
from  Chili  ia  also  fairly  good.  But  the  belief  ia  very  strong 
hero  that  several  of  tbe  rtoonatmcled  AnatraHtn  t>ank«  wil 
hare  to  be  wonnd  up.  At  a  meeting  in  tbe  Cokniaa  about  a 
m  mth  ago  tha  rapmentaiivta  of  all  ttaa  banks  reoommended 
that  tba  right  of  iasae  should  be  taken  over  by  tbe  govern- 
meata,  aod  this  ia  lieUevad  to  iadioata  that  tbe  baokera  fear 
that  Ika  aotaa  of  many  of  tbe  banka  may  be  refused  unless 
the  Ooecfnmcnt  come*  to  their  assistaaoe. 

Tba  wool  auction*  have  ended  even  better  than  they  began. 
Tt'»  A  •"•n.-an  bluing  haa  been  on  a  rery  great  scale  ;  so  haa 
i<  .    The  O'rmaos  and   Krench   at  first  purchased 

vrrv  spaiingly.  but  during  tlko  iaat  week  or  two  they  alao 
Uiugbt  on  a  very  large  acale,  and  the  reauli  waa  Aatprieea 
«^  *-od  even  better  than  at  the  beginning,  tod  that 

t  was  decidedly  banler. 

Tti«  following  return  abowa  tba  poaition  cf  the  Bank  of 
England,  the  Bank  rata  of  discount,  tbe  price  of  consols,  ftc, 
eompaiad  with  tbo  Iaat  Ihfaa  yaaia: 


MBS. 

JafvSL 
* 
UrcuUtHm...  ■«„.....„.....».   MUBi.*** 

roBMsaspssiik...... — .......    <k*ti.*«* 

XMrasaasM ujSi:M* 

ila*.  1.        Afi).  i, 

s               a 

stkSii.tad    i;.uii,wi 
».»».;»»      i,ioi.i;j 
>r.s«i.t«t    st.i'M.sos 

It^N^SOrt      lJ.I«7.*t« 
U.IWS.1IT      UJtUMt 

t*.xri.mt    w«u.trt 
ai»i.;»T    i7.s«s.M7 . 

S«H             4*M 

t            r 

utN          taw 

triuiea.  na. 

iaa.OM.aiM  tnjiMfi:^ 

as  follows   under 

ISBt. 
Aug.  S 

M 

ti.s;v,Mt 

M  STMSS 

TthsrsssarlHss  , ,                      mttlttt 

aM«rv«  of  Botes  184  sou. ta,iat.3t4 

0»ia*»aa«^k9ta«»sartw'U   l«lU«,0O* 
Pruv.ran>T«t«iuatuuM..*k«.       tnt 
aaskiaM. ..m  ssai.        s 

l«,ltT.TaS 
.  «.707.7?7 
«4  It-tS 

a 

0»<>«<il*.«(Mr«sal liyiH 

•i»»» tf44. 

OM«tH-lIow*rM«tas. iVkJmMt 

•AacmMS. 

Meaars.  nAj   ft  AbaU    write 
Aug.  1: 

MM 

lad. 

it7.e7i,(a 

date  tt 

I  •  >t't— Hif  Baak  ba*  parehsinl  all  arrivals,  la  the  aallra  abssnes  of 
.1.  total  so  Baich*»  <.  401,000.    UuiitiK  ihd   weak 

1  i>eaa  wltatlnwu  lOO.OOObaa  ixxn  •■iit  to  tha 

i'.>^        \  ■     «ls!  Bosilrsr.  'I  'I   Afrtea.    aitT.OoO;  UtUi, 

a^ilMn    ShlMcaoi*  to  Boui  -    '>oo 

Slum   Tbe  slew  ilcf  ling. 'ion-  i    wa*  touobad.  wbeo 

wltba^Sod  aalaof  lO'lU  Otiii"  wiutii't  »a<l  •luall  sup- 

I' i«* aaaaai  •  SMDawtaat  battar  taaliu^.  Ilia  luark-t  oloaes  slea4r  at 
IohX  Arrivals:  Xav  York.  aXVI.UOO :  Chill.  £'.!0.000;  total.  a270,- 
iWO.    IhlpiaeBta  to  n.>iiihii .  M^JOOO. 

Mexleaa  HoUars    '  -  imwb  donn  la  these  eolo,  wbleh  have 

l»-eti  qaelad  a  trar  :  leallver  prlco. 


Tba  qootationa  for  bullion  are  report«-l  aa  follows  : 


aoLo. 

siLVsa. 

^«,.>. 

JaltM. 

Aut-l. 

Julti» 

•.    a. 

•.    a. 

*. 

*. 

Saf  aoH.a«a....oa. 

n   » 

77     S 

Bai'>llTar.So*...o*. 

*0M 

30  »-l« 

StfaoM.aartla«.e« 

n   sM 

n   tit 

Bar  Ml  Tar.  oootala- 

TS     7 

n   1 

lBsSsra.roid..a«. 

SDH 

SOIl'lS 

0.a.a*M*ola..woa. 

T8     SM 

TS    SM 

OBkasllTsr ua. 

SiH 

SJ  tt-M 

).r«.a»M.si..u. 

1*  «x 

T*    <M 

«0H 

MM 
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The  followinK  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-eight  weeks  of  the 
Mason  compu^d  with  previous  seasons : 


niroKTt. 

1894-fi.  1893^ 


1893-S. 
60,9eu.718 
1«.173,026 
13,303,943 
2,042,006 
3.691,786 
30,182,520 
19,016,898 


iBMnaof  wllMU)Wt.70,82fi,85a  61.3«6,764 

iS^rT. 28.767,384  29,462,686 

SS! 14.0«1.217  12,770,315 

rST       2.157,739  2,161,862 

Bank.    8,966.982  4,982,385 

IMUaa  eom 24.074,404  34,706,958 

noBT.!:......, 18,082.330  17,924.863 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1894-6. 
WbMt  lmportsd.owt.70,835,856 

Import*  of  Bear 18,062,330 

~  '   I  of  bome-grown. 19,864,812 

TotaL 


1898-4. 
61.346,764 
17,924,868 
19,774.113 


1893-3. 
60,969,718 
19,016,898 
24,919,027 


...108,742,998    99,016,789  104,935,643 

1894-5.  1893-4.  1892-3. 

Avsr.  prtee  whe»twe«k.24i.    2.1.       24».    84.       26«.    M. 

Avan«e  prle*.  Miuo]i..3lt.    8<L       2St.  en.        268.    9d. 

The  following  shows  the  quantities  of  wheat, 

wK^iw»  afloat  to  the  United  Kingdom  : 

ThU  wMk.     L(ul  vteh. 

Whut     qr«,     8,'21 1,000    1,3U0,000 

Floor.  Makl  to  qri.         150.000       161,000 
MklM.T; Qr».         697.000       644,000 


1894. 

3,585.000 

272,000 

344,000 


1891-2. 

63,912.299 
15,696.276 
13,838,063 
2.5.')9,883 
3.830.,'i50 
28,171.213 
18,348,383 

Stocks  on 

1891-3 
63,912,299 

18,348,383 
29,643,750 

111,904,433 
1891-2. 
29s.  Sd 
33s.    8d. 

flour  an4 

lfc93. 

3,756,000 

314,000 

495,000 


BnsUsk  VlaaaelAl  narkets— Per  Cable. 
The  daily  cloeinn  quotations  for  securities.  *c.,  at  Lond^ 
•re  leported  by  cable  as  follows  for  the  week  ending  Aug.  18 ; 


I/tndan, 


■Uver.  per  o» 4. 

OOnsoU,  new,  2%  p.  OU 

For  aeeoont 

Fr'oli  rente*  (in  ParU)fr. 

Atoh.  Top.  AS.  Fe 

Oankdlan  Paolflo 

Cheeafwake  dk  OMo 

Okie.  Ullv.  A  St.  Paul-. 

nilnolB  Central 

Lake  Shore 

lienlsTlUe  *  KasbvUle.- 

Maxlcan  Central  4s 

Mo.  KaB.ATex.com.... 
M.  T.  Central  &  Hudson 
H.  T.  Lake  Erie  A  West 

SdeoMols. 

H.  T.  Ont.  *  Western. . . 
Horfolk  A  West'u,  pref. 
Vertliem  Paolflo,  pref.. 

PennsylTanla 

FUl.  i  Read.,  per  share 
Bonthem  By.,  com..., 

do        prerd 

Union  Paeiflo. 

Wahasb,  pref 


tat. 


303s 
107  >• 
1073j« 
102-80 
UH 
54*B 
21« 
72  >• 
103 
154 
62 
67  "t 
IS"* 
104 

69  >s 
17''8 
15 
18«B 
55  >4 

9 
14»g 
43 
13>s 
2II9 


Hon. 


30*s 

10761, 

107«s 

103-35 

16«e 

54^ 

31^8 

73% 

103>* 

154 

63  >s 

87H 

18*4 

104 

8>t 

e9>« 

IT'S 
14% 

18 
554s 
9>« 
14i« 
42>s 
13^ 
21% 


T\u*. 


30ii« 
1077,8 
107  >« 
102-30 
15% 
53^8 
31% 
73i« 
1031* 
154 
63 
67  «t 
18^ 
104 
8% 
70 
18H 
13>« 
18^ 
55»8 
9>« 
14 
431s 
13% 
21% 


Wtd. 


30  >s 
1071,8 
107J« 
102-2J 
15<^ 
53 
21% 
72% 
101 
154 
63 
67'e 
18>e 
103% 
8»s 
70 
17% 
13% 
18^ 
55^8 
9>s 
14 
42>t 
13>« 
21»8 


r*ur«. 


30^ 

1077,8 

107  >« 


154 

53 

Sl<^ 

72»e 
101)4 
154 

6178 

67% 
18 
103>« 
8°8 
70 
17»8 
13% 
l8ie 
55a8 
9% 
14 
42 
13>S 
21% 


Fri. 


3OT18 
107»8 
1077,- 
02-321s 

15«( 

S3>4 

211a 

72Ss 

lom 


62i« 


104 

8% 
70 


18^ 

55M 

914 


42  3^ 
13% 


NA.TIONA.L  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department : 

NATIONU,  B^ltKS  OROl^NIZID, 

i,011— The  Pore»t  City  National  Bank,  Forest  City.  Iowa.  Capital, 
fSO.OOO.  e.  J.  Thompson,  President;  O.  8.  Qllbertsoa, 
Cashier. 

j,01»— The  First  National  Bank  of  Mannlngton,  West  Vlri^nla.  Cap- 
ital, $60,000.  James  H.  Farbee,  President;  William  H. 
Fnrbee,  Cashier. 

5,013— The  First  National  Bank  of  New  London,  WisoonBln.  Capital, 
$50,000.    L.  D.  Moses,  President;  8.  T.  Rltohle,  Cashier. 

OOBPORATS  BXIBTEKCE   EXTENDED. 

8.288— The  Spencer  National  Bank    Spencer,  Mass.,  until  June  12, 

4MB  191d 

l!389— The  MetropUtan  National  Bank  of  Boston,  Ma«».,  until  June 

12,  1915 
3,393— The  (tty  National  Bank  of  Olouoester,  Massachusetts,  until 

July  15,  1915. 
3,287 -The  Farmers'  National  Bank  of  Pokln,  IlUnols,  until  July  19, 

1915. 
2,293— The  National  Bank  of  Slatlngton,  Fennsylranla,  until  July  21, 

1915. 
2,304— The  Western  national  Bank  ot  York,  Pennsylvania,  until  July 

23,  191,0. 
3,806.— The  Merchants'  National  Bank   ef   Waterrille,   Maine,  until 

Angnat  4, 1916. 

CBAKSE  or  TITLE. 
3,588— The  Bsuthern  California  National  Bank  of  Los  Angeles,  Calif- 
ornia, title   vhauKed    July    22,    1895,   to    "The   Merchants' 
National  Rank  of  Los  Augeles." 

IK  IJQCIDATIOS. 

4,069.— The  Citlxens'  National  Bank  of  Taooma,  Washlni^ton,  has  rone 
,„  Into  voluntary  liquidation,  by  resolution  ot  its  stockholders, 

W-\  dated  July  19,  to  take  effect  July  27, 1895. 

INBOLVENT. 

S,930—Tb*  First  National  Bank  of  Ida  Qrore,  Iowa,  heretofore  in 
voluntary  liiialdatlon,  U  lutolvent,  and  was  on  June  4,  1895, 
placed  In  the  bauds  of  Qeorge  A.  8tone,  Reoelver. 

S,985— The  Merob  tntV  .N'atioual  Bank  of  Seattle,  Wiishlngton,  Is  In- 
suWcnl.  and  was  on  June  19, 18^)5,  placed  in  the  hands  ot 
<  harlesH.  Baker.  Receiver. 

4,383— The  Union  Natiooal  Bank  ot  Denver,  Colorado,  is  insolvent, 
and  was,  on  August  2, 1893,  placed  in  the  hands  ot  William 
B.  Nelson,  Reoelver. 

4,680.— The  Superior  National  Bank,  Superior,  Wis.,  is  Insolvent,  and 
was  on  August  6, 1895,  pUeed  In  the  hands  et  Ollbert  O. 
Tbono,  Recaivar. 

4,796.— The  Puget  Bound  National  Bank  ot  Everett,  Washington,  Is  In- 
solvent, and  was  on  August  7, 1896,  plaoed  in  the  bands  ot 
Louis  E.  Church,  Receiver. 


Imports  and  Exports  for  thk  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  good! 
August  8  and  for  the  week  ending  for  general  merchandise 


August  9  ;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

voaaioH  ncFOBTS  at  new  tobk. 


For  Wuh. 


1893. 


DryOoods I     $2,916,331 

Geu'l  mer'disa.      10,48U,541 


TotaL 

Sine*  Jan.\. 

Dry  Qoods 

Oen'l  mer'dlse. 

Total  33  weeks 


$13,396,873 

$77,823,080     

282,072,223    298,416,904 

>359,895,303|$387,577,889 


1893. 

$2,116,033 
6,161,532 

$8,277,568 

$89,160,933 


1894. 

$1,903,439 
0,214,441 


$8,117,880 

$51,447,843 
218,608,795 


$270,056,638 


1895. 


$3,078,992 
7,234,466 


:  $10,313,453 

$91,829,923 
227,901,032 

$319.730,948 


The  imports  of  dry  goods  for  one  week  later  will  be  foand 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  tiie  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  13  and  from  January  1  to  date  : 

■XPOBTS  raOM  hew  tobk  fob  TBI  WEEK. 


1892.       1893. 

1894. 

1895. 

Far  the  week.. 
Prev.  reported . 

$9,224,504   88,412,483 
237,627,676  216,356,355 

$8,240,867 
220,971,493 

$6,111,882 
202,887,109 

Total  32  weeks. 

$246,852,180  $221,768,338 

$229,211,860 

$208,998,991 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  lO  and 
since  January  1,  1895,  and  for  the  corresponding  periods  ia 
1894  and  1893 : 

■XrOBTS  AND  IMFOBTS  or  SPBOIB  AT  MEW  TOBK. 


Bold. 


Breat  Britain 

France , 

Oermany... , 

West  Indies 

Mexico 

South  America 

Another  countries.. 


Total  1895. 
Total  1894. 
Total  1893. 


Sxportt. 


Week.       BineeJan.l, 


$2,044,100 


52,700 


$13,431,268 

12,302,073 

5,800,086 

7,514,646 


955,054 
261,488 


$3,096,800  $40,264,615        $40,834 

965.000     83,133,862        553,624 

6,002    68,694,497  13,214.991 


Import*. 


Wuk.      Si7ietJan.l, 


$1,674 


295 

1,177 

37,638 


$14,781,813 

4,603,988 

1,527,191 

412,711 

41,407 

299,467 

66,280 


$21,732,8 
11,405,41 
35,076,72' 


aUver. 


Xxporti, 


Week. 


Great  Britain ' 

Prance | 

Sennany ' 

West  Indies ' 

WatIpy.  ,.  ,,.,,.' 

South  America 

All  other  countries..  1 


$892,700 


2,545 
323 

"4,150 


Total  1895. 
Total  1894. 
Total  1893. 


$899,618 
778,195 
499,578 


Since  Jan.  1, 


$21,300,348 

'i6,i42 

135,129 

399 

695,292 

19,077 


$23,166,387 
21,162,260 
19.828,370 


Importt. 


Week.       BineeJan.!, 


$49,246 

3,451 

6,160 

239,257 

355,351 

498.930 

18,136 


44,640 

30 

13,580 


$58,250 
30,929 
77,726 


$1,169,531 
1,071,493 
2,362,610 


Of  the  above  imports  for  the  week  in  1895  $18,052  were 
American  gold  coin  and  $636  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,055,900  were  American  gold 
coin. 

FoBBiaN  Tradk  of  New  York— Monthly  Statement. —In 
ajdition  to  the  preceding  tables,  made  up  from  weekly 
rstums,  we  give  the  following  figures  for  the  full  months, 
aiso  issued  by  our  New  York  Custom  House.  The  first  state- 
•nent  covers  tha  total  imports  of  merchandise. 

IMPOBTS  mrO  SEW  YORK. 


Jaaoarj... 

retmary.. 


Ajl* 

iMr 

Jane 

J«ir 

ToUl... 


189fi. 


Dry 
OooOt. 


17,«60,312 
lS,9«t,8n 
13,384,847 
18,0(0.788 
8.249,450 
7.««4,«'20 
14,837.357 


8S.750.SS1 


Oeneral 

Jierchar^ 

Mte. 


28,777,708 
84,873,030 
31,998.088 
81,7:0,833 
32,307,788 
30,778,688 
S2,476,«« 


812,937,716 


Total. 


46,438,080 
38,838,007 
45.333.835 
44.760.001 
40,657,238 
88,702,748 
4-,012,803 


301.«89.64« 


1894. 


Dry 
Oooit. 


« 

8,97S,930 
8,355,097 
7,661,718 
8,014,053 
6,013,852 
3,701,897 
7,891,366 


General 

Merchan- 

dise. 

( 

26,993,966 
23,821,975 
36.617,987 
29,239.646 
30,257,420 
37,447,548 
34,357,989 


49.544.103  807,66'l.514  257.310,917 


Total. 


35.970,895 
82.177,072 
43,079.716 
37.284.299 
86,270,672 
31.148,939 
48,87».326 


BXrOBTS  FBOM  HEW  TOBK. 


Month 


Janoarr . . . 
retamaif.. 

Manh..,, 

AftO. 

May 

Jaae 

JeiT 


Jotat  MsrckotuMM. 


1896. 


28,869,726 
2S,«8I,07t 
S7,804,4«T 
26,167,980 
88.063,178 
26,335,687 
86,818,469 


185,686.062 


1894. 


80,037,691 
17,894.461 
81,801,980 
87,990,388 
*8,086,»44 
S0,O88,SS» 
26,338,424 

801,182,367 


CUSTOMS  RECEIPTS. 


MbiM. 


January... 
February.. 

March 

April. 

May 

Jon* 

July 


Votai.. 


At  New  Tork. 


1896. 


« 

12,818.691 
9,842.283 
9,798.203 
8.885.088 
8,104,106 
r.610317 

10,634,781 


87.083,666 


1894. 


t 

8,315,66* 
7,424.174 
7,448.496 
6.733.698 
6.238,818 
6.181.443 
8,176,679 


4T,61T.tSr 


—The  New  York  agent  of  the  Hong  Kong  &  Shanghai 
Banking  Corporation  has  received  a  telegram  from  the  head 
office  in  Hong  Kong  stating  as  the  result  of  the  half-year  end- 
ing the  30th  June  last  that  a  dividend  has  been  declared  of 
£1  5s.  per  share,  $500,000  added  to  the  reserve  fund  (malting 
that  fund  stand  at  $5,600,000)  and  $300,000  carried  forward  to 
the  credit  of  the  new  profit  and  loss  account. 


J^OOTOT  17,  18M.J 
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BrcadslaSk  Flsures  Br<>U!{l>I  Frum  Pac«  291.— Tti* 
■talemenu  below  are  prepared  oy  lu  froiu  the  figured  of  th« 
N«w  York  Produce  lixoiuuiKe.  We  flrst  give  the  laoeipu  bt 
Western  Uka  and  rirer  porta,  amuoKed  so  as  to  preaeni  U  e 
eoaipaiatiTe  movemeat  for  the  week  ending  Aug.  10,  IK'S . 
and  ainoe  Aogmst  1.  for  each  of  the  laat  thrae  rears: 


•MttKiM- 

Mmt. 

WB. 

Oon^ 

Of. 

amrtn 

SMlUMM* 

BMitwa. 

BmlkMUt 

JtMMtU- 

BMk.«8ls 

I 

J»«M*       ■. 

«tLtfa 

SilLOSS 

Ul»*,t» 

i.m,«w 

1 1.710 

K^VMkM.. 

MlM* 

njmu 

It,  TOO 

M.MO 

U.000 

DiKU. 

•Mia 

sruu 



«.«■ 

•  •  ••• 

tujm 

tl.lM 

ritos*...  .. 

LtM 

SIMSI 

mjm 

■\Ml 

».ooo 

omnH..    .. 

MW 

•MM 

M.m 

TU«6 

llTllMt    ■■ 

I.Ui 

TMM 

M*4 

1I.IU 



*t.  LeakL... 

1M» 

Ksjat 

in^^st 

aiM^s 

•«iri»»  

tJM 

••.••a 

M*,aMi 

»mK*» 

MM 

CtMMflitr 

UMU 





rat.ak.'SL 

m,<m 

tJBMU 

I.T*MM 

tMVM 

*».«•• 

1  ««•  wk.'St. 

MT.iOi 

i.*t7M* 

Ma*.ui 

tjmjnt 

•M^a 

•  «•««.«. 

•latM 

•MKt* 

a.iMiMi 

t.mMk 

tijtn 

MM«4«S.t. 

ISM^tk 

IHMM 

MWlWS 

Mai.«« 

MMUM 

«M»4 

iwa-M..... 

MMSr 

II.1M.M4 

M»4.MI 

ikIMMSI 

•MM 

!«»«,.... 

uiaey 

l.lMJUfM 

i.mijum 

h.m\jm 

W.ITSI 

•r.«u- 


lO.OJ- 


•.iZ-J 


T8.1M 
1*1.  W3 

a.tio 


rMk 


The  receipts  of  floor  and  K>«in  M  the  seaboard  potts  (or  I  >■< 
•odMi  ▲!!(.  10,  18W.  foUow: 


lAli(.10,  18W.  foUow: 


Toc«i  twrt..., 

WMk  ISM.. 


UvM* 
«M1* 

••.4I1 
M.UT 


«.< — 


MMM 

TT.TM 


tTl.MS         STiWl 
JMg 

IT.TM 

L.SM,tl*     m:.«h 


•«kaM 
lOMM 

SSJS* 

lasii 

IS.tM 


TJtf<J 

«.uv 


LltT.JSi 
UUU    UUMSa 


».M« 


1^1 


Ths  total  rwaipis  at  pxts  aamad  in  last  tabic  tram  Jan.  1 
to  Aug.  10  oompar*  as  foUows  for  four  yi 


VMMr  • 


ImFjm 

M^t.«M 
MLM* 


UJW(.*M 


tr.SIMI* 
•<ISM«T 


TetAianis  , 


L1M.I* 

iKm 

H^ntJMS 


IMtMM 
iMeMl* 

l.»»l.oiu 
ITOLTMiMt 


TIm  sxports  rrom  tha  savanl  seaboard  ports  for  lbs  wee> 
•ndiac  Aag.  10,  IMO,  ars  shows  in  lb*  annstsd  Mataatant 


^  i^   •«!    -^  b:i= 


MM 


i'lMi*     'HM     "lAiri 


.TOMIVV*.. Ma.«M 

■•aatia*  MM Mlt,U« 


Mlt,U«      Ul 


•"■a 


MMsr 


i«.in 


a.l«i       Man 


The  dflstiDation  of  thsaa  exports  for  the  week  and  since 
Sjpt.  1, 18M,  is  ak  UHow.  We  add  tha  totals  for  tb«  oones- 
pxidiac  peitoda  of  laat  yaar  for  oomparisoa: 


•<MM*M    jMjia.    I. mGT^  ^■a.m.    v 


tiS 


«•)•  l«t.t>^ 
IMoi  »>—Mi 
IMM* 

M.r» 


"■'.wii 


U.«BlwlU    MttwlM  gitSJMi      MMSS  •«lM.uo| 


_TMM„._ 

Tba  TWble  sopptjr  of  (raia.  oomnrWnc  tbs  slooks  in  granary 
at  ii>«  prineiMl  poiauof  aaca(nal4tloo  at  lafceaad  seaboard 
«.  lo. 


pvts,  Aug. 


ItlM.  was  as  follows: 


*jom 


mjm 


IMS* 

■■*4.'>«i 
"mm 


"HOM 
IMM 


L^- 


1-.^ 


mlSmSmhSB     MftSs 


u.oo 

bT,u<JO 
tT7.n"0 
»M>9M 


— Attention  of  investors  i;)  called  to  the  otferini?  iu  another 
column  by  Jacob  Rubino  of  $300,000  Duluth  &  Iron  Range 
first  mortgage  5  per  cent  bondi.  The  net  earnings  of  the 
Duluth  Sc  Iron  Range  last  year  were  three  times  its  fixed 
charges.  The  shipments  of  ore  this  season  will  be  2,000,000 
tons  as  against  1,300,000  last  season.  The  bonds  would  ap- 
pear to  be  amply  secured  both  by  ths  property  covered  and 
large  surplus  earnings. 

— Messrs.  Redmond,  Kerr  &  Co.,  the  well-known  dealers  in 
investment  securities,  propose  in  future  to  make  a  special 
feature  of  guaranteed  stocks.  Circmlata  describing  in  detail 
their  offerings  are  issoed  from  time  to  time  and  it  will  be  sent 
to  any  address  upon  application  at  their  offices,  either  41  Wall 
St.,  New  York,  or  421  Chestnut  St.,  Philadelphia. 

— Messrs.  N.  W.  Harris  ft  Co.  will  furnish  a  special  circular 
on  a  Kansas  City  street  railway  issue  on  appUcation  at  their 
New  York  office,  1.5  Wall  Street. 

— Various  Beading  issues  are  adTertised  this  week  by  Mr. 
F.  J.  Lismsn,  10  Wall  St.  Mr.  Lisman's  specialty  is  inactive 
inilway  securities. 

City   Bailroad  HecnrltlM— Brokers' Qoouaona. 


^ 


aOsa.  AT*,  B'klTs- 

OM.a«.g.,i*iii..Aao  107 

lMBOTt,Ts,lMM.jaj  Ills 

r*a]ra7lhATa.-8toek.'  1»8 
._ .jj,     j^ 

IIOS     111 

Jill     

il(M>illM>i 


1MBMV.S*.  ISM.JAO 

S«Mrt.,t«.l»U.J*J 
rw>7  lat,ft«,cTur.l*M 
MS*.lat.M  rMI'l.IMM 
Ooaaol  ••,l»«S...JaU 
BnaUra  ClW-aioek.... 
Oanaol.  •«  lMi...jaj  _._ 
Bkl)rB.Craaaraa«.l»OS   lOS 

BklTa.C.A)rwt-w»-itU  we 
••,  Ii>3«._^.«._ tllO 

Bfwktrn  Traettaa ;     IS 

rwtwiaJ f4 

OatralCraMioTa-MU.)  lit 
lMIL.«a,l»ri...MaN,tllS 

7iLiaOt...JAD|lU<a. 

siloaaL-euL     ~ 


no 
i'is 

301 


104 
116    lilt 

17S>cXW»B 
lU 


101 


..AAO 


150 
100 


110^ 


IM 


Colaraliiu  A  eth  Atv.  it. 

D.  D.  X.  B.  a  BsCT-«tk. 

ULaaM.Sa.lMt.JAO 

^r*'i 


..i914 

SL  rar.— Stook 

iSdat*  MaaLaaLN.AT. 
IM  mart.  Sa,  ISiaMAS 
Sd  sMt^tanaM  Sa.  J  aj 

Laac  lAaiTntMlaa . . . . 

Lai.ATa.APaT.rSRT  Sa. 

Matrapalttaa  Traetlaa. . . 

matfe  ATaaaa   Slaafc... 

Saeaed  ATaiiaa  OMcik.. 
lMBart..S%lSO0.MA.f 
Dakaatara  5^  1 00»  J  AJ 

Mstb  ATaaaa-HtMk.... 
rfklta  Aaaaaa— Staek... 
r   litB<»t.»a.l»s7.JAjl 

DatkVa.  iwn 


Bid. 


BT-Sb 

I.  ma. 


u«»^ ,  __ 

WaawSaatT.  lat.«m,»a.  tlOO 


113  <• 

IS8<i 

114 
1103  <• 

SM 

103 

SM 

»4 

lllft 

"iis 

Ills 

100  >■ 

i»o 

Its 

los 

los 

SOS 
191 
\%\\ 
MO 
100 
100 
IIOS 


113% 

170>s 

lis 

lOS 

ISO 

iso" 

B8 

"m* 

l<>a 
Ills 
101 
IM 


104  ■■ 

sis 

IHS 

Its 

w 

10* 

lot 


ttai  Saoiritlea— BrcAsn'  Quotations. 


•AB  OOMPAIf  IBS.     1  BM. 


Biaaklya)  

'  B»iM>kaa..,IS0 

Baada lOS 

Ul.  r 170 

(BraaUra). *S0 

100 

■IT.  1MS4..I    S» 


I 


9AM  OOMPASIBB. 


.^J|raaala'a(Braaklra> 

\t»    IPaartaa'  rJarMTCIlT).... 

•«    I  MatrasallMa  (BrMklja) 

104    '  WUllMatiars ... 


ralMa  Maatelsal 

■  u  siC'iisi'' 

srM. 


tecer.; 


Bid. 


SS 
170 
17S 
310 
lOS 
ISO 
10* 
1»4< 

too 

lOSSilM 

s» 

MM 


wo" 
los 


8^ 


Isteieat. 


—.Among  other  securities  the  following,  not 
regnlariy  dealt  in  at  the  Board,  wars  recently  sold  at  auction: 
By  MasBn.  R.  V.  Uamett  A  Co.: 


10  ahafss  Tlew  Dlraelory  Prlntloc  *  Baokbladlaf  Co..  prst flOis 

MlharM Oars  Kiaaaar*  Bask Ml 

VtS,000  Alsmtaaa  Braaa  A  Brooa*  Co.  af  Brtdsapart,  Coon.,  lat 

e*,u»oo ..v.. 26 

By  Mssan.  Adrian  H.  Muller  *  Son: 


lOTrewOli 
•  •t. 


i«  Oiraatorr  Priatisc 
iBoi>kMa«(a«i»..pr  es% 
l<s«lBtad.*ltsat«ra 


..•tiet 


By.Oa.    .,, 
M.  U  lad.  A  aaat.  By. 
Ob.,  pf .  (knmkM'ditio  let. 
in* >  ook  A  Barahalmor 
0»..saMaMa  ai.lltt?  lot. 
lOTIIla  •••r.  A  Tr.  Vn.  .210 
9jral.B«tefe.ADr*T.Bk  leo 


10  PbaaU  Hat.  BMik 
Slll8taaBt.Baok... 


....118 

....lai 


•1.000  HeoL  AChar.  By.  oon. 

7s,  1AM,  eoup.  attaehnd.  90 
•10,000  TsraUnal  Warabooaa 

Oa  Ss,  debPDiaraa •• 

•200.000  St.  I..  iDd.  A  Beat. 

Kr.  lat  5a,  ISSt.  Coapooa 

attacli«<l 5I« 


aubiag    and    ^iuaucial. 


Spencer  Trask   &   Co., 

BANKERS, 

•T  A  ••  PINB  BTBBBT,  NSW   TOBK. 

eft  Jloia  BIraal,  Al^ny. 
INVESTMENT    SECURITIES. 


Samuel   D.  Davis  a  Co., 

BANKERS, 

bo.  40  wall  bt.,  nkw  yobk. 

Bamobl  D.  Datih.  Cuab.  B.  Vah  Nobtbahb. 


aaoaes  BAact.AT  MorrAT.  ALixAUDsa  M.  Warra,  Iwl 

Moffat  &  White, 

BANKERS, 
••riBB     BTBBBT  NBW       YORK 

INVESTMENT   SECURITIES. 
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'ght  gankers'  (^KittU, 


DIVIDENDS. 


.Vaiii<  of  Comixuin. 


Per 
Otnt. 


When    I       Book*  elated, 
'.     Vnyable.'    (.Dayn  ineluiive.) 


■allroads. 

Boston  A  Maine  |ircf a 

Caradlan  Parino  prrf 2 

Chic.  Biirl.  A  Qiilney  (quar.)....  1 

Ft.  Wa>  ne  it  Jackson  pref {  2% 

Monh  c^ioltna    3 

Morita  Pennsylvania  (qitar.) :  2 

niM-ellaneeu*. 

Adams  Express  (quar.) 2 

American  ('oal    3>« 

Diamond  Match  (quar.) I  2>s 

Mallonnl  I.ewl  prer.  (quar.) 1^ 

Third  Aveune  KH.  (quar.) '  2'a 


Bept, 

Oct. 

Sept. 

Beut. 

Sept. 

Aug. 

Sept. 
Sept. 
8ept. 
Sept. 
AUK. 


3  Aug.  16  to  Auk.  19 
1 to 


16  Aug.  2 1  to  AUK.  27 
1  Auif.22  to  Sept.  2 
1 'Aug.  11   to  Auk.  31 

28  Aug.  15  to  Aug.  19 

S'Aug.l?  to  Sept.    .S 

3  Aug.  23  to  Sept.    3 

12  Sept.  5  to  Sept.  12 

16  Aug.  24  to  Sept.  Iti 

28  Aug.  21   to  Aug.  28 


WALL  STREET.  FRIDAY.  AUGUST  16,  1893,-S  P.  M. 

The  Money  Market  and  Financial  Sltnation.— The  con- 
dition of  the  foteign  exchange  market,  the  exports  of  gold 
and  the  Government  treasury  gold  balance  have  been  the 
chief  topics  of  interest  in  banking  and  financial  circles  dur- 
ing the  week. 

The  action  of  the  Bond  Syndicate  in  depositing  $3,000,000 
of  gold  in  the  Sub-Treasury  was  favorably  regarded,  showing 
the  interest  of  the  Syndicate  in  maintaining  the  Oovernment 
gold  reserve. 

While  business  at  the  Stock  Exchange  has  been  dull,  it  is 
notable  that  investment  bonds  and  stocks  are  readily  ab- 
sorbed when  ofTered.  And  the  fact  that  the  bids  for  a  block 
of  $4,000,000  of  railroad  bonds  offered  by  a  prominent  banking 
house  were  largely  in  excess  of  the  amoimt  reflects  the  general 
interest  and  ponfidence  in  such  investments. 

All  the  latest  reports  from  the  West  indicate  that  the  com 
and  spring-wheat  wops  will  both  be  very  large,  and  the 
benefits  which  will  accrue  to  that  section  of  the  country  can 
hardly  be  over-estimated. 

New  York  banks  report  considerable  inquiry  for  money  for 
crop-moving  purposes  but  the  actual  demand  is  yet  limited. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  %  to  1  per  cent. 
To-day's  rates  on  call  were  J^  to  1  per  cent.  Prime  com- 
mercial paper  is  quoted  at  3J^  to  4}^  per  cent 

The  Bank  of  England  weekly  statement  on  Thilrsday 
8h;.wed  an  increase  in  bullion  of  £940,198,  and  the  percentage 
of  reserve  to  liabilities  was  58-51  against  57-85,  last  week;  the 
discount  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  a  decrease  of  1,275,000  francs  in  gold  and  125,- 
000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Aug,  10  showed  a  decrease  in  the  reserve  held  of  83,133,200 
■od  a  surplus  over  the  required  reserve  of  138,940,775 
against  §40,917,175  the  previous  week. 


1896 
Aug.  10. 

Capital 

$ 

62,622,700 

71,542,100 
610,076,100 

13,173,000 
673,677,300 

65,480,500 
116,879,600 

182,360,100 
143,410,826 

38,940,775 

Burplus 

Loans  &.  dIsc'nU. 

Circulation 

Net  deposits 

Specie 

Legal  tenders.... 

Reserve  beld 

Legal  reserve 

Burplns  reserve 

lUfftren'iftinn 
Prev.  week. 


Ino.l 
Inc. 
Deo. 
Inc. 
Deo.  2, 

Deo.2, 
Dec. 


1894. 
Aug.  11. 


61, 

71. 

,649,10C!484, 

9.800|      9, 

627,200  581, 

6,700,   91, 

138,900,121, 

,133,200212, 
166,800,145, 


622,700 
276,800 
622,700 
7.S  l,!".00| 
038.600 
052,700 
209,300 
262,000 
259,150 


Dec.l,976,400l   67,002,850 


1893. 
Aug.  12. 

60,422,700 
71,594,800 

411.795,700 
7,03<).000 

372,203,500 
53,624,800 
22,880,700 

76,505.500 
93,050,875 

Dfl(i545375 


Foreign  Exchange.— Foreign  exchange  has  continued 
Arm  through  the  week.  Commercial  offerings  have  been 
limited  in  amount  and  the  demand  is  met  in  jmrt  by  bills 
drawn  against  gold  exports.  The  total  amount  of  gold 
shipped  during  the  week  is  $4,300,000,  of  which  $400,000  goes 
out  to-morrow. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers' 
lixty  days  sterling,  4  89i4@4e9i^;  demand,  4  90M@4  90>^- 
cables,  4  90i^@4  aoj^. 

Posted  rates  of  leading  bankeib  are  as  follows  : 


Aug.  16. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  ctnimerclal 

Documentary  commerolal ILillli 

Paris  bankers'  (frunoa) -V.'illll! 

Amsterdam  (guilders)  bankers...".'..""" 
Frankfort  or  BremenCrelchmarksl  b'kers' 


Bitely  Days. 


4  90 

4  884^34  89 

4  88>«04  88)< 

6  16i4»M5»,a 

405ifl«40^ 

»5^«»5n,g 


DemaTU) . 


4  91 


515«5  145,, 
407ifla40»9 
96'°iea96 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 


par,  selling  i^@l-10  premium  ;  Charleston,  buying  par, 
selling  1^  premium;  New  Orleans,  bank,  $2  00  premium; 
commercial  75c  premium;  Chicago,  23;:.  per  $1,000  discount; 
St  Louis,  50@75c.  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Oovernment  bonds  at  the 
Board  include  $97,500  4s,  reg.,  at  11214^  to  112i^,  and  $34,000 
3s,  coup.,  at  nsi^  to  115)^.  The  following  are  closing 
prices: 


48, 1907.. 
4b,  1907.. 
4s,  1925.. 
48,1925.. 
58.1904.. 
5b,  1901... 
68,  onr'oy, 
68,  oar'oy,' 
68,  onr'oy, 
68,  onr'oy, 
6s,  onr'oy. 
48.  (Cher.) 
48,  (Cher.) 
48,  (Cher.) 
48,  (Cher.) 


.  -reg. 
...reg. 
.coup. 

.  .reg. 

.OOUJI. 

. . . reg. 

.coup, 
'96. ..reg. 
'96...  reg. 
•97.  .reg. 
■98... -eg. 
99...  reg. 

1896.  reg. 

1897.  reg. 
1898. reg. 
1899.  reg. 


tnuretl 

Aug. 

Ptriodt 

10" 

Q.-Moh. 

*  96i« 

4--'lan . 

•112 

(3. -Jan. 

ni2'« 

a- Feb. 

•121^, 

Q.-  Feb. 

•12134 

ij.-  Feb. 

•115 

Q.-  Feb. 
/.  A  J. 

•US 

•100 

J.  <h  J 

•101 

r  k  J 

•103 

r,  *  .1 

•106 

J.  *  a. 

•lOJ 

March. 

♦100% 

March. 

-100%, 

March. 

•100% 

March. 

•100% 

Aug. 
12 


Aug. 
13. 


ge-a"  98«»: 
112'4l  112'ii 
lli>«'U'/>4 

121%  •121% 


121% 

115 

115 

100 

101 

103 

106 

109 

100% 

100% 


121% 
•115 

115i« 
•100 
•101 
•103 
•106 
•109 

10  >% 

100% 


100%,*100% 

ioo%,«ioo% 


Aug. 
14. 

>  96>« 
lli 
■II214 
■121% 
121% 
'115 
■II518 
100 
101 
103 
106 
109 
10')% 
100% 
100% 
100% 


Aug 
16. 


Am 


Yi 


•  96i9*  96l« 
112is^ll2 

H2>4  '112 V| 
I21%,*121ia 
121%  •121'a 
ll.iH'lli's 
II518    115>4 

100  '100 

101  •101 
103     'lOS 

106    *ioe 

109      •lOO 
l'M>%  •100% 
100%  ^100% 

100  34 '100% 
100% '100% 


*  This  is  the  price  bid  at  the  morniag  board,  no  sale  wa  ax  ule. 

United  States  Sub-Treasnry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasurv. 


Date. 


Aug.  10 
'•  12 
"  13 
"  14 
•'  15 
"    16 


Beeeipf. 


9 
2,677,137 
2,401,602 
1,896,S26 
3,271,179 
2,625,349 
2,433,518 


2,054,374 
2,212,527 
2,566,511 
2,834, 6"3 
2,764,064 
2,537,136 


Total    15,305,111    14,969,215 


Paymente. 


Balaneee 


Coin. 


9 
95,601,525 
93,8H6,85S 
94,171.451 
9),2'<7,977 
94,275,614 
93,8  ;6, 147 


Coin  Oert't.    Ourrtncy, 


9 

965,490  66,646,213: 

1,277,  63  68,227,882 

1,255,303  67,305,365 

1,168,85W  67,711,861 

1,245,106  67,509,261 

1,467,52  Ij  67,582,695 


Coins. — Following    are   current   quotations   in    gold   for 


coins: 

Sovereigns $4  90  -a^l  95 

Napoleons 3  90  ®  3  95 

X  X  Helohmarks.  4  78  ®   4  85 

25  Pesetas 4  80  ®  4  88 

Span.  Doubloou3.15  50  ®15  75 

Mex.  Doubloous.lS  50  ®15  75 


Fine  silver  bars...  —  ee'a®  —  67>« 
Five  francs —  90    ®  —  95 

Mexican  dollars..  —  53'^®— 54'» 
Do  uncom'cial.. —  —    '9 —  — 

Peruviau  sols —  49    ■a  —  52 

English  silver....  4  85    «   4  92 


Fine  gold  bars par®>4prem.    U.  8.  trade  dollars  —  55    -8—75 

State  and  Railroad  Bonds.- State  bonds  have  been  dull. 
Sales  at  the  Board  include  $12,000  Tenn.  settlement  3s  at  91)^ 
to  91%;  $4,000  No.  Carolina  con.  4s  at  105;  $5,000  Louisiana 
con.  4s  at  99;  $1,COO  Virginia  6s  defd.  trust  certificates,, 
stamped,  at  &}4,  and  $1,500  Virginia  fund,  debt  2-3s  of  1991  at 
633^. 

Railroad  bonds  have  been  firm  under  limited  offerings. 

The  features  are  Ore,  Ry.  &  Nav.  Co.  5s,  Or.  Short  Line  6s 
and  Ore.  Short  Line  &  U%  N.  con.  rects.,  which  have  ad- 
vanced from  2  to  5  points.  Other  bonds  which  have  ad- 
vanced about  1  point  include  L.  N.  A.  &  Chic.  cons..  Phila. 
&  Reading  gen.  4s,  S.  A,  &  A.  Pass.  4s  and  Chic.  &  E,  I. 
gen.  5d. 

Some  of  the  No.  Pacific  issue? ,^  Sav,  &  Western  and  South- 
ern Ry,  bonds  have  been  weak,  and  declined.  Other  active 
issues  in  which  changes  are  unimportant  include  the  Atchi- 
sons,  Ches  &  Ohio,  Mo,  Kan.  &  Tex.,  Reading  and  Rio 
Grande  Western  bonds. 

Railroad  and  Miscellaneous  Stocks.- The  market  for 
stocks  has  continued  dull  and  chiefly  of  a  professional  char- 
acter. Some  of  the  leading  railway  shares  are  fractionally 
higher  than  they  were  last  week,  but  changes  are  generally 
unimportant. 

Efforts  were  made  on  Wednesday  to  depress  the  grangers 
on  reports  by  the  Weather  Bureau  of  a  cold  wave  in  the 
Northwest,  but  they  met  with  poor  success.  The  coal  stocks 
have  been  strong  on  tlie  theory  that  the  coal  situation  will 
soon  receive  the  attention  which  it  so  much  needs. 

Central  of  N.  J.  has  advanced  over  a  point  and  Del.  & 
Hud.  Canal  and  Reading  are  fractionally  higher  than  they 
were  last  week,  , 

N.  Y.  Sus.  &  Western  has  been  more  active  than  usual,  and 
both  the  common  and  preferred  have  advanced  over  a  point. 
There  was  a  sharp  rise  in  New  Y'ork  &  New  England  on 
Thursday,  which  was  attributed  to  an  effort  to  cover  a  short 
interest,  and  a  report  that  the  control  and  future  policy  of 
the  company  will  soon  be  announced.  Manhattan  Elevated 
has  failed  to  retain  the  advance  which  was  noted  last 
week  and  has  dropped  to  114)^. 

The  industrial  list  has  been  generally  steady.  American 
Sugar  has  fluctuated  between  115%  and  IVSJ-g  on  limited 
sales.  Am.  Tobacco  has  been  weak  on  reported  (competition 
in  business,  and  declined  from  112}|  at  the  close  last  week  to 
107)i.  Distilling  has  been  strong  ncjtwithstanding  the  efforts 
to  prevent  the  sale  of  its  property  and  probable  future  litiga- 
tion. General  Electric  has  lost  1  point  of  the  8  points  gained 
last  week,  Chicago  Gas  and  U.  S.  Leather  shares  have 
been  dull,  but  are  fractionally  higher  than  our  last  ciuota 
tions. 
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NEW  YORK  STOCK  BXCHANGB-ilOTTF^  STOOK3  fof  wtA  ending  AUOUST 

!«,  and  HttM  JAN. 

i. 

IS95. 

HIOHEBT  AMD  LOWEST  PBIOKS. 


newUr, 

uf.  it 


WadnaadBr.l  Thand>]r> 
An^  li.        Au«.  ift. 


Friday. 
Auk.  16. 


nXX2K& 


U^    15\ 

•1%  w 
64>i  8414 
M  M 
S«>«  »6\ 
103>«  1U3>« 
•IS"*  l«^ 
Sl>*    IIH 

•IM     

90s    BIH 
•63       f»4 

101 H  101% 

7t««    7I>« 
•laS     1184 

MtHun 

•145     1«7 

7»i*    7M% 

■41        4I>* 

lUt     ISO 

48%    4»*« 

96       99 

•%*H    3S>t 

•«       M    I 

*i«a   in    ' 

'14>«    15>« 
47*    «7^» 

•41        41H 
*US     12» 
••••    »•>• 

'10>*    11 

rt     n 

1»1H1MH 

•r*6       "JTS 

16%    16% 

61        «l<« 

■»  9>« 

27        27% 

117%  llw 

-100     103     ' 

n     <«% 

i«3>«    »4 
44        49% 

"■'•  '7'^ 

*r%    17% 
S9%    M 

-H  I,     v« 

I 

•1-  ,     .. 

7a  Tt 

*ai  S3 

*«•  ■%! 

«i  11  1 

M%    66%  I 

SM%306    ' 

17%     17% 

•U        11% 

•ns  3»s 


21% 


15% 
1% 

64% 
•53% 
Stf>« 

lo;m 
•18% 

31% 
15h      

90%    91% 
•S3        54 
lO-J     103 

71        71% 
138%  138% 
101  %  103 
145      147 

7f%    79% 

4I'<     41% 

119%  119%; 

-48       60 
•91        M 

S9%  as%' 

*63       66    i 

1M%  1W%! 

I«l      163% 

•14%    15% 

48%    41% 

41        41 

136     1»> 

99%    99% 

^*^    11    I 

87%    87% 

95%    M    I 

81%    82% 

15<>%  I^0>4 

•85%    97s 

16%    16% 

61        61% 

•9  9% 

36%    37% 

116%  117% 

100     103>4 

33       S3 


-■« 

:;i'« 

158 

89T, 

53 
103% 

70% 
\i* 
101% 
145 

74% 

41% 
119 

48% 
•»1 

S» 

M 
ISl 


135 

99% 

II 
•36% 

96% 

80% 
150% 
•85% 

16% 


15% 
1% 
65 
53% 
56% 
106 
19 
31% 

"Vi" 
53 

103%' 

71% 
139 
102% 
147 

80 

43 
190 

48% 

9S 

9ft 

66  ' 
131% 
163%' 


41%' 
13>     • 
99%' 
11 
»7%| 

sa  ! 

8I%< 

150% 
87  1 
10%, 

:?1 


•88 

49% 

18 

97% 

96 
•34% 

70 
109 


8i 

49% 

1« 

97%! 

99 

2*% 
90 

102%: 


■16%  17 

•:0  73 

•31  91% 

8%  8% 

31%  91%^ 

17%  17%. 


■12% 
5 

18 
•18 
•IS 

■8 

•6% 


li% 

5 

18% 

9 
6% 


17%    !••<, 
'19%    SO 


•44 

31 


65 
81 


'17%    14% 
•115      


4.  <  ■•} 
13% 

41  V| 


11% 

39% 

■13 
»% 

18% 
■18 
•34 

•• 

••% 

17% 

20 

54% 

31  K 
•17% 
MS 


i«%; 

90% 

4 

13% 

18% 

"2 
6% 

18% 

SO 

54%' 


iN(%    83V 
40%    4*%1 

17%  ir'ti 

96%  9T% 

97  98% 

■24%  33% 

•   O  80    ' 

103     103 

16%  16%' 

7<%  7J% 

33  82    , 

8%      8%| 

"68%  "»•>»! 

17%  "17%! 
12%     13 


30% 
3% 
■13 

4% 
19 


91 

3% 
IMS 

.♦'• 

18 


15 

'1% 
•64% 
•52 

56% 
104 
•18% 

31 
158 

80% 

63 
102% 

70% 
128% 
101% 
145 

78% 

41% 
119 
•«i% 

•84% 
•63 
131% 
163 


125 
100% 
•10  • 

96% 

36% 

81 
152 
•85% 

16% 

60% 
8% 

S«% 
117 
100 

91% 

89 

49% 
•17% 

t? 

97% 
'94% 
•70 
101% 

IS 
•71 
■31% 
8% 

81% 

68 

17% 

13% 

90% 

9% 

•13% 

1^5 


16%    15% 

1%      1% 

64%    64% 

65%  '56% 


16% 
1% 

65%: 

53% 
56%, 
105%!  104     105 


19 

91%| 

90% 

69 
108% 

71% 
13S1 


18%  ia% 

91        31 
•160     ...      I 
89%    90% 


1% 

64% 
•31% 

Sti% 
104^ 
•18 

160 
9<i% 


AcU*e  RH.  Mtoeks. 

15%!At.  Top.AB.P*'.  2d  insULpd. 

l%|AUuitIeAPMSiao . 

64%  Baltimore  ^k  Ohio 


Canadian  P»ol8e., 


53% 

56%  Canada  Sonthsm . 
105    OBntrmlorilaw  Janer..... 

18%  Central  Paciflc 

21%  Okaaapeake  A  OUo . 
OUea«oAAlton  . 


70%    70% 
128%  128% 
101%    101%  101% 
140%  -146     147 
79%,     78%    79% 
41%^     41       41 
120    I*  119     120 
48%,  •48%    48% 
94       95% 
95%      36       35 
66       ^69        66 
181%    131      131 
163%'161      163 
15%    15% 
47%    47% 

41% 

190  13«%lt«% 
100%  00%  99% 
11  I  10%  10%' 
36%i  97  97 
36%i  36%  36  \ 
81%'  80  81 
1%9  1-149%  151% 
87%    •86%    87«t 


41% 


16 

61 

9 

36% 

118 


16%  15%. 
60%  61  ' 
••%      9    I 

•95       96 

116%  117% 


89 

49% 
17% 
97%) 
98  I 
96%) 
90 


103    I  101%  101% 

31%|     90       -23% 
89%    84 
8U       60% 
17%    17% 
96%    96% 
97%    38 
94%    35% 
70       90 
103%:  101%  101% 

16    '     16        16 

78    '   -70       ~' 

34     ,  •»> 
8%        8% 

91%     -90% 

69    I     60 

-187 

17%,     17% 

:S%      19 

91  90% 


79 
99% 


9% 

14 

A" 


9h 


I7'j 
.3 
9'>t 
3%, 


19%    19%f 
4%      4\ 

17%    17% 


•94       90       •M  90  •94  90 

8%      8%      ••  9  8%      9% 

■19       90    I     19%  19%'  19  10 

•44       65        '44  55     I  •54  6S 

"-        -31  82  •Jl  33 

»    ^17%  18%  •!?%  H% 
<'118      lie%^113      ll«'t' 

62  65    I  'SS  85 

*       -            7%      8  -7%  8 

!     S       ifs%  16%  16%  l«h 


102% 
70% 
■12'< 
10l»s 
■14.% 
79 
41% 
•H!> 
4-«% 

■2*\ 
•62 
'130 
'161% 
•14% 

4»% 

41 
126 
■99 

10% 
-36% 

24% 

TO 
1.V) 

».%■-, 
•15% 

61 

•8% 
•25 
114% 
100% 

3iS 

83', 

17% 
3% 
37% 

•2«\ 

-7'* 

101% 

•16 

•70 

•81 
9% 

•90% 
6S% 

190% 
17% 

•II'. 
S<>% 

•a% 

14% 

4' 
17% 

■'J4  ' 
9>4 

«% 

18% 
19% 

•94% 
•31 

U.N 
■62 

•7% 
KA 

■2  ■*>-.■ 


90^  Oklea(o  BarUn«ton  A  Qnlnoy 

.....  OklcMo * aaatam  OUnoU... 

109  Im  praf. 


71% 
129 
101^ 
147 


15 


41 

130 

100 

11 

88 


of 
tt«     , 
Week.  !      ,       _ 
Shana-l      Loweat. 


Range  for  rear  1895. 


Hlcbeat. 


8%  Jan.  SOI  16 
%rBl>.  87      3 


OUeaco  iCUwaokee  A  St.  Paol 
Do  pref. 

Okleafo  *  Hortliweateni 

Do  praf. 

79%  OUeaco  Book  lalaad  *  PaeUe 

41%  r^ 

130 
49 


OhlaMo  at.  Paal  Mla&  41  OoL 
00  xnt. 

OtoTe.Oteate.  Ohio.  *  St.  U.. 
Do  praf. 

OoloBbaa  Haeklas  TaL  ATM 
Do  pr«r. 

Delaware  A  Hndaon 


25 
66 
131  .      ^ 

1 62%^  Delaware  L>aeka  wanaaAWaat 
IDeoTa*  A  Bio  eraada 

D*  prat 

CraaaTlUa  A  Tafre  Baata. 
Oreat  Hacthara.  prat. 


V*^ 


tawmOmtnl. 

Do 

Lake  Ala  A  Wi 

«0 "  Do  praf. 

1  so%  Lake  Sbora  A  Mloh.  Soataan 

8S%jLonc  lalaoA. ............ ...... 

1 6    i  Laa«  Iklaad  Traa..  1st  tait^pd. 
61    LaSnilaA  «aahTlIto.....V.. 

0    LaalaT.llaw  Atk.  AOWeaao, 

28    I  Da  pref.^ 

116%  lfaakattaBBI«ratad.eoDML. 

100%  Ml«U«ak  mSnl 

J  i%  MlaaeapoUa  A  M.  Laiua 

Hi%  Do  latpret 

Do  "  --  ' 


..._      Do 

%  MaMiaAOklo. 

■MkT.OM 

VevTackOiBwalA  Hodaoa 

a«w  TOTfcOklaacD  AO^Laala 

O*  latprar 

Mew  Tatk  Lake  aria  A  1»Wi 

!lew  Van  Hew  BaVMAOaK 

1 7%  .<<ew  York  OMaitu  A  WaMan 
13%  >«w  Y|Wkaaa«.AWaB(..Ba». 

■oitelk  A  Waaten......  .^i 

,«£^_^        »^ 

Do 


17% 


"SwSssfri^Anfsssj^ 


18% 

19% 
58 

33 


•.  I  •■  ^ 


18%BI» 
116%  ~ 
65 
8 
18% 
31 
90 


MMjOaeMrAKTa^vtUa 


ipklaA  Baadlnc,     „ 
-<taa.aUa>AM,L. 


July  30 

May  19 

8    66%  Jan.  18 

8l  60     July  IS 

__     Jan.  SO    56%  Xag.    6 

7,0e7    81%  Feb.  18  106     .\U);.  13 

100    13%  Feb.     6    20%  May  IS 

2355    16     Jan.  28i  33%  May  11 

147     Jan.     9160     July    9 

63,4541  69     Mar.    4:  92%  July  29 

600    50     Jan.  12    57     May     8 

1481    90     Jan.  31  103%  All.;.  13 

41,0691  53% Har.    9    73%  July  38 

371  114%  Mar.  39  129     Aug.  18 

6,580    87%  Mar.    4  102%  July  39 

137     Feb.  14  146%  July  34 

37,8Sli  60%  Jan.     Sj  80     Aux.    1 

9,336    88%  Mar.    8    43     Au«.  IS 

100!  104     Mar.  30  120%  July  20 

830    35%  Feb.  13    49%  Aug.    3 

55;  83     Jan.  10,  04''a  Aug.    5 

905    16     Jan.  29i  87%  Apr.     1 

9    66     Jan.     9    69%  Mar.  27 

1.M81S3     Mar.    9I83%Jan.  18 

1.680!iB5%  Mar.    8  166%  Jan.  18 


10  10%  Jan.  99 
378  83%  Jan.  S9 
300  SO  Feb.  SO 
126  100  Jan.  38 
730  81%  Jan.  4 
610  5%  Jan.  88 
10  Jan.  31 
16%  Feb.  11 
•9     Jan.  38 


863 
0.<t90 
6JS4 


910 

9«0 

10.078 

400 

000 

19.990 

U» 

9,419 

1,007 

9,865 

1.060 


679 
996 


100 


400 

9,841 

119 

t8S 


1,600 

900 

45.391 

78ft 


niUbmn  *  Waattw.  pnf . 


16%  May  11 
48%  May  11 
61     May  11 

184  June  20 
101%  Aug.  3 
11%  June  IS 
37%  July  24 
36  July  23 
)>5     June  36 


184% Jan.     2  153%  July  89 

88%  Apr.  19    86%  Jan.     6 

6     Mar.  35,   17%  July  99 

46%  Mar.  13    63%  Aug.    1 

6     Mar.    61   10%  May  94 

90     Jan.     4<  89%  May  18 

104     Jan.     2  110%  May     7 

il%Mar.    4  lOS     June  18 

U    May  83,  as 


Juueli 
>l5 


jnnei 
AuK.  16 
June  86 
July  S 
Aug.  10 
May  91 
Jan.  U 
May  16 


79     May  38    88 
98%  May  8S    83 

19%  Jan.  sol  18 
91%  Jan.  981  98 
18%  Mar.  Ill  89 
18%  Mar.  30,  87 
64  Jan.  391  70 
98%  Mar.  16|104 
11%  Feb.  3U|  18%  May  18 
Oft  Apr.  88  78  May  96 
94  Fak  811  84%  May  17 
7%  Mar.    8    14%  May  19 

18  Feb.  96    88%  June  16 
98     Jan.  39{  68%  Aug.  18 

I9S     Mar.  90  918     June  18 

15%  Jan.     3|  19%  May  U 

6%  June    7    14%  Jan.  91 

91    June  10'  43%  Jan.  IS 

8  Mar.  5  6%  May  13 
9%  Mar.  4,  19%  Jan.  18 
9%  Jan.  981     8%  May  19 

19  FW».  »!  —       -       -• 
4    JanelB 

17    Apr.    6 
9%  Jan.  38 

9  Fab.    4| 
7%  Mar.    41 


97  May  11 
18%  May  1 
88  Jnaell 
8%  May  IS 
7  May  19 
31%  May  19 


Watenawn  A  Oattaab.! 

tailaaia.| 


9>.LiMlaAlt.ATM»1 


Da 
HcPanlADalatb. 
Do 


117%  Ofc.  Paal  Mtsa.  A  Maaltola!., 
a6%l9ial>8ti  raeifte  Oe.....^ 
lS%i9aMfeHk  ToUn«  ma«.«atu. 


-5%      6% 

•36        2»% 

7.'.       7% 

115     11%% 

r     .  ■   • 


Ift  Jan.  12;  33%  May  13 
49%  Jan.  90  66%  Aug.  6 
98     Apr.  17i   33%Jaa.     9 

15     Apr.  16    llfa  Jimel7 

....  113%  May  4  117%  Jan.  91 
100  36%  Feb.  161  68  June  6 
4%  Jan.  96  8%J>Uy  30 
462,  8%JaA.  99  18  July  11 
18  FMi.  6  81%  Mar  19 
80  Fob.  4  05  May  11 
104  Mar.  8  116%  May  IS 
9,000    16%  Apr.  17     26%  Aug.     1 

8%  Jan.  29     14%  May  10 

98%  Jan.  2W    44%  July     9 


4,730 

11,176 

9,906 

MOO 


S>iJaa.  80:  18%  May  IS 
%Fob.  14|      


41    Jan.  14> 

78     Jan.  14, 

7%  Mar.  14, 

8%  Feb.  11, 

6%  Mar.    6| 


4%  May  14 

48     June  14 

81     Mar.  91 

17%  May  11 

7%  May  14 

9%. May  IS 


6,87» 

331 

1,980 

»463 

19,790      ,   „ _. 

■J30    U     Fab.  86    64%  July     2 
100     VaMar.    1      6%Mayl4 


1981  Jan.  88    93%  Au^.    1 
•HFMi.  98    18%Juue37 


•26% 

74% 
114% 

106% 

112% 

US 
50% 

li.1% 
20% 
S«% 

aft 

■»«% 


36% 
75% 

115% 

105  S 

114 

113 

eo% 

143% 
81% 
87% 
Sft 

•4% 
6% 
18 

2f>% 


•2-.%    97 
•74        73% 

n«vii*.-j 


.M"e  6>Ji4 
143      144% 

21 '«  33% 

86%  97    I 

86  85% 

84%  94% 

6%  a  I 

-10  13 

70  99%! 


39%    36 'i      3-.% 


174 

87% 


26 
75 
113% 
•<% 
•% 
4% 
60 
143 
81% 
36% 
94  •• 

•to 

98% 

136 
173 
•67 
96% 


.1 

If, 

*<>s 

94 


3 


3%  S 

'^  6 

•«  16% 

«  84% 

S«  41 

■■*  84 


.  I   *.. 


36 

75% 
114% 
104% 
111% 
I13>« 

«o% 

143% 
32% 
80%, 
M%l 

•3% 

•    I 
18 
98% 

174" 
•7% 
86%; 


2--% 

74 
113% 
103% 
108% 
112% 

60\ 
143 

20% 

86% 

84% 

93 

6% 
•10 

38% 
12* 
173 
■66% 

35 


36% 

7* 
1U% 
108% 
100% 

lias 

60% 

148% 

21% 

36% 

35% 
94 

5% 
1.1 
it^ 

175 
67% 
36 


■74 
lU 

1', 
!"•■ 
1  ) 


36%  AmerlWIB  Osttmi  OU  Oa 

75  *^Db 
114%  ABertaai 
103%,  Do 

■  •Ja%  ABaHaanTobaooo  Co 
111%  Do 


Co. 


O^Oa„ 

'  Mad  Oa*  Oompaaj.. 
.■.aa.,tr.««f.  aofteaTpd 
BaaMaCa 

■^BBO    %^Va  ■■••••  •■•••• 


It  Co.... 


I  J 

IT.' 
3t>« 


Plpa  Una  C^ertineaUa 

173     PnUaaaPalaeaOarOonpaar 
67%  mrar  BoUloa  OMttSeataa., 


•6% 


3%      3%!  3%       ■!■'* 

•6%      6    1  ■.■»>« 

16%  16%'  16% 

88%  84%;  83% 

40%  40^'t  40%    4U>« 

93%  84%)  93%    93% 


'  Tb',,.. 


■J\ 


•  3\ 


S 
6% 


PfOf. 

I  In  i,.l. 


jOoat  AlroB. 

Do 
0.8.0fird.0o..lr  r 

-  J  Prat.  tr.  r 
lu%iDnltadaiataai^ 
86    I  Do 

40%  UDltM  fltataa  Rubber  Co... 
98%  Weatern  Union  Telearapk.. 


465    18%  Fab. 

431    62     Feb. 

80,477,  86%  Jan. 

30O,  90%  Jan. 

•0,8301  84%  Feb. 

400  103%  Feb. 

41,965    48%J>ilr 

620  136     Jnii. 

71,415     18%  Mar. 

25%  Mar. 

26%  Feb. 

78%  Jan. 

3%  Jan. 

8     Mar. 

30     Jan. 

95%  Jan. 

676164     Jan. 

60     Jan. 

13%  Jan. 

74     Apr. 

%July 

l%July 

7     Fell. 

68     Feb. 

87%  June 

•16     Jan 


12,895. 
5,105 
l.OftM 

»■-■(» 

"900 


8,580 

■y.'j47 


1.931, 
1 '4.403' 


U,  30% 

18    79% 

81191% 

8!107 
21  117 

37  116% 
16    78% 
29  149 
20    34% 

41   88% 

16  38 
98    84% 

90      7 
8|   14% 

se;  32% 

4  1«41 

2  178% 
lOi   68% 

2U     40% 

17  102 
9       8% 

25    13% 
27    24% 

27  87% 

28  48 
2Hl    94% 


May  13 
May  19 

June  IS 
Aug.  1 
May  37 
June  91 
Jaa.  11 
June  8 
May  18 
Aug.  8 
Jaa.  18 
Aug.  18 
May  18 
May  24 
JuuelS 
May  10 
June  17 
Apr.  1 
June  90 
June  9ft 
Jan.  4 
Jan.  4 
May  9 
May  27 
Jaue  8 
Aiiir.  18 


mrw  ma  aon  a*ae<i ; 


I LOVM*  la  ax  dlrM'tid. 
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NIW  fORI  STOOl   CXCHAN«B  PRICKS  {Contlnueiy— 1  If ACTTIVE  STOCKS.         fXlndioatea  actual  tales.) 


IHAcnrc  BTOOXa 

1 1ndicates  unlisted. 


Kallroad  Mlorks. 

AIDkny  A  8iii«|U>')ianna 100 

Atob.T.  AS.  Kf,  i>rff.  (wUen  Issued) 

Bait.  *0.  8.  W.  prit.,  new 100 

BaUevlUe  *  Boutb.  III.  pref 100 

Boeton  A  N.  Y.  Air  Une  pret..lOO 

BTOOkljm  Elevated  H 100 

Baffalo  Roobeater  &  Flttabnrg.lOO 

Preferred 100 

Bui.  Oedar  Raptds  *  Nor 100 

OtoWand  A  PllubUTB 60 

Dm  Moines  A  Foi  t  Dod^e 100 

Preferred .-vISS 

OlhiUi  8o.  Bhore  A  Atlantic  H  .100 

PreferredH 100 

Flint  A  Pere  Uarqaette. 100 

Preferred 100 

Gr.  Bay  Win.  *  at.  P.  tr.  reo....lOO 

Preferred  trust  rects 100 

Hoiuton  A  Texas  Central 100 

nUnois  Ontral  leased  lines.. ..100 

iBdlaaa  Illinois  A  luwa 100 

Kanawha  A  Mloblsan 100 

Kaokak  A  I>es  Moines 100 

Preferred 100 

LouUr.  Bt.  LooisATexas lOO 

MabonlDK  Coal 60 

Preferred 60 

Metropolitan  TracttonH 100 

Mexican  Central 100 

Mexican  National  tr.  otfs 100 

Morris  A  Essex 60 

Hew  Jersey  A  N.  Y 100 

Preferred 100 

H.  Y.  Lack.  A  Western 100 

Vorfolk  A  Sontbern 100 

Peoria  A  Eastern 100 

BansseUer  A  Saratoga 100 

Klo  Qrande  Western  pref 100 

Tale<b>  St.  L.  A  Kansas  City  II.  .100 


Aug.  16. 


Bid.     Ask, 


170 

31>t 
t     8 
132>s 
104  >* 

20>a 

"so 

50 

162 

10 

60 

6>4 
12«t 
14>« 
39 

3H 


88 


Rang*  (Mala)  in  1895. 


Lout$t.        Bigheit 


16^ 
8 

16>« 
H 
106 


IIH 


66 

Vs 
180 
40 
7 


11 
60 


l&H 

46 
1>« 
8it 


18 
9 
5 


13 


43 


170     July 

31     July 

6     Apr. 

101 4' Apr. 
19  July 
19  Apr. 
58  Jan. 
45  May 
156     Jan. 

5>i  Feb. 
30     Jan. 

2H  Mar. 

6>4  Mar. 

9     Apr, 

34     Apr. 

i4Feb. 

1>8  Feb. 

l>aMar. 
86  May 
17  J«  July 

8>sFeb. 

8  Jan. 
13>*  Mar. 

1     Aug. 


83  ■«  Apr. 

8     Mar. 

lie  Apr. 

156     Feb. 


1151*  July 

65     Apr. 

2     Jan. 

178     July 

30     Mar. 

6     June 


170  July 
33  July 
12     May 

105  "July 

19     July 

24     May 

60     Apr. 

49  >s  July 

1691*  July 

11     June 

£5     Jane 

9     June 

l*i\  Juue 

17>sMay 

45     May 

2     May 

4>s  Mav 

3»8  May 

90     July 

24     May 

10     Apr. 

6     May 

17>«  July 

1  >«  Apr. 


103 "«  June 

13>eMay 

4     May 

165     Aug. 


118     Feb. 

66     Apr. 

T'»  Aug. 

183     Apr 

46>4  May 

8     May 


IHAOTITE  Stocks. 
1  Indicates  unlisted. 


IQIacellaneoaa  Stooka. 

AdaiiiB  Express ..100 

Amerlcau  Bank  Note  Co  U 

American  Express ...100 

Amer.  Teleerapb  A  Cable 100 

Bay  State  Gas  H 50 

Brunswick  Company 100 

CUc.  June.  Ky.  A  Stock  Yards.lOO 

Preferred 100 

Colorado  Coal  &  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Frefprred 100 

Columbus  A  Hooking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

EdiBon  Electric  Illuminating...  100 
Erie  Teleirrapb  A  Xelepboae  ..100 

lUlnolB   Steel 100 

Interior  Conduit  A  Ins 100 

Laclede  Gaa 100 

Preferred 100 

LeblKb  A  WilkeBbarre  Coal  II  . 

Maryland  Coal,  pref 100 

JUicbiKan-Penlnsular  Oar  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starcb  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  SUver  Mining 100 

Pennsylvania  Coal 80 

Postal  Telegraph— Cable  U 1 00 

Quicksilver  Mining 100 

Preferred ,.100 

Texas  Pacific  Land  Trust 100 

U.  S.  Cordage,  guaranteed lUO 

U.S.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Farfo  Express 100 


Aug.  16. 


Bid.     Ask 


(150 

44 

113 

95 14 

191s 

2 


7 
361a 


3i« 
150 
32 
301* 
97 »« 
;  S7I4 
731* 


1  25 
83 


60 


I  65 

30 

6 

7 

8i« 
320 
83 
3 


9 
6 

42 

!  941* 

108 


46 

116 


21 
3 


8 
37 


100 


75 


26 
86 


70 


86 

3''8 
19 
11 


45 

li's" 


Itange  (tales)  m  1895. 


Lotoett. 


140  Jan. 

37  May 

109  Feb. 

89  Mar. 

13  Mar. 
li«  Apr. 

89  Feb. 

4  "Mar. 
23 1«  Mar. 
50     Fob. 

2i«  Jan. 
145  May 
2814  Apr. 
281a  May 
94i«  Mar. 
4513  Feb. 
70  July 
301a  Feb. 
23  July 
81  Mar. 
20  Jan. 
50     Jan. 

52  "Jan. 
39%  Mar. 
17%  Jan. 

5  Jan. 

6  Jan. 
81s  Mar. 

310     Jan. 

69     Apr. 

2     Jan. 

12%  Jan. 

7  Mar. 
333  July 

36     Mav 

91»3  June 

104     Feb. 


nighal 


150  June 
37     May 

119>«  May 

99     Aug. 

25     June 

4i4May 

106     July 

1 1  If  June 
4138  July 
95     Aug. 

91s  June 
163%  June 
33  ■<  Jan. 
30%  Au^. 
102%  Juue 
60  July 
7878  June 
4m  Mar. 
33%  June 
92  May 
20  Jan. 
60     Jau. 

ei^'lug. 
69  June 
SlOf  June 

12  May 
9     June 

10%  May 
340     July 

69  Apr. 
4%  May 

20     Apr. 

12M  May 

23%  Jan. 

45     Jan. 

98%  June 
114     Aug. 


'  Mo  price  Friday ;  latest  price  tbls  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  V^ICS&.-STATE  BONDS  AUGUST  16. 

BBeUBITtEa. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

8ECUBITIEB, 

Bid. 

Ask. 

Alabama— Class  A,  4  to  S 1906 

dassB.  6s 1906 

109% 

108 

98% 

98 

3 

150 

1 



"20'" 
"16" 

Missonrl- Fund 1894-1895 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892-1898 

Chatham  KR 

Tenne88ee-68,  old 1892-.V898 

6b,  new  bonds 1892-&7irC<> 

do        K«w  esr;=r 19i4 

Compromise.  3-4-5-i.« -012 

38 ...^913 

daM  C,  4b 1906 

Currency  funding  4s 1920 

Arkansas— 6s,  f  nnd.Hol.  1899-1 900 

"90% 

95 
105 
105% 

63% 
6 

*^ 

1 

1 
104 
125 
106 

1% 

2% 

2% 

i'ii" 
1% 

93 

7s,  Arkansas  Central  BB 

E.anlnlana~-7B. 00ns. ....... a914 

Consolidated  4s 1910 

68 1919 

South  CaroUna— 4%8,  20-40..  1933 
68, non-fund 1888 

do          4%8 1913 

Penitentiary  4%8 1913 

Virginia  funded  debt, 2-38. ..1991 
68,  deferred  t'Bt  reo'ts,  stamped. 

64% 

»e»  conols.  4s 1914 

99 

ibo 

7 

New  York   City   Bank  Statement    for  the  week  ending 
A.uguBt  10,  1895.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


Back  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

Anerlaa 

Phenlz 

oitr 

Tradesmen's 

Chemical 

Merchants'  Eich'ge 
eallatin  National... 
Bntohers'ADrovers' 
Mechanics'  <k  Trad's 

Greenwich 

l/sather  Mannfao'rs 
Beventh  National.. 
State  of  New  York. . 
American  Exchange 

Oommeroe 

Broadway 

Mercantile 

radfio 

■epobllo 

0liatliam.... ........ 

People's 

Koith  America 

Hanover 

Irving 

Oltlsen's 

Kassan 

Market  A  Fnlton.. 
Shoe  A  Leather.... 
Oorn  Kxchange.... 

Continental 

OrtenUU 

Importers' ATraders 

Park 

Bast  River 

Vonrth  National 

Central  National 

Second  National... 

Ninth  National 

First  NaUonal 

Third  NaUonal 

K.Y.  Nat.  Exchange 

BcweiT 

New  York  Connty.. 

german  Amenoao.. 
haseNailonal 

VUth  Avenue 

German  Kxchange.. 

Germanla 

Dnlted  SUtas 

Uncoln 

Garileld 

rifth  National 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Sixth  National 

Western  National.. 
First  Nat.  Br- klyn.. 
Bent  leni  National.. 
Nst.  Onion  Bank.... 
LlbertT  Nat.  Bank. 
N.Y.  Prod.  Exch'gs. 


$2,000,0 

2,050,01 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0, 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

750,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

800,0 

260,0 

200,0 

750,0 

iOO,0 

100,01 

200,0 

200,0 

600,0 

800,0 

200,0 

200,0 

300,0 

200,0 

500,0 

200,0 

2,100,0 

300,0 

600,0 

1.200,0 

600,0 

1,000,0 


Capital  SurpVa  Loans. 


$1,964, 
I  2,0«0, 
'       944, 

2,111, 

2,116, 
405, 

3,132, 
39, 

7,325, 
154, 

1,631, 
221, 
370,- 
180,3 
482,4 
105,1 
496,6 

2,333,3 

8,446,5 

1,674,8 
986,7 
476,1 
911,7 
988,6 
246,6 
666,6 

1,884,4 
328,8 
375,0 
281,3 
823,2 
23,1 

1,206,9 
198,1 
413,1 

6,476,1 

3,096.9 
136,2 

1,963,0 
4»ti,7 
615,7 
367,7 

7,232,4 
220,7 
96,6 
661,8 
466,6 
288,2 

1,231.6 

1,035,8 
609,2 
631,7 
569,0 
663,5 
614,5 
307,3 
785,3 
295,1 
223,2 
347,0 
256,5 
868,7 
673,0 
409,5 
138,2 
818,9 


$13,930,0 

13,612,0 
9,808,8 
8,279,0 

20,162,2 
4,701,0 

20,962,0 
1,909,6 

24,626,4 
3,862,1 
6,851,7 
1,512,0 
2,370,0 
1,081,6 
8,149,5 
1,800,1 
2,938.4 

22,911,0 

21,175.3 
6,743,7 
7,106,8 
2,311,4 

14,273,2 
6,061.8 
1,881,3 
5,979,0 

16.099,5 
3,040,0 
2,951,0 
2,433,7 
4,150.2 
2,984,5 
9,993,0 
5,013,5 
1,960,0 

22.802,0 

27.'242,7 
l,123,U 

18,961,2 

10,398,0 
4,857,0 
3,802,1 

25,489,8 

10,864.1 
1,429.4 
2,678,0 
3,020,7 
2,905,0 

15,963,6 
6,577,5 
2,640,5 
3.146,9 
6,467,4 
6,665,1 
4,133.0 
1,831,8 
4,836,4 
2,462,0 
5,625,0 
1,815.0 

10,488,0 
4,833,0 
3, 104,5 

11,636,3 
1,736,0 
8,934,8 


Specie.    Legals.    Deposits 


$1,260,0 

1,160,0 

1,368,3 

1,008,0 

3,223,4 
443,(1 

7,646,7 
169,4 

3,396,1 
787,8 
461,9 
160,8 
310,0 
129,7 
255,9 
297,8 
176,6 

1,420,0 
469,8 

1,042,7 

1,464,4 
599.6 

1,460,4 
917,8 
252,8 
616,2 

1,207,6 
411,0 
442,1 
137,1 
403,4 
303,7 

1,653,9 
961,3 
221,1 

3.698.0 

3,483,0 
115,6 
364,8 

1,476,0 
964,0 
511,4 
763,2 

2,043.2 
156,1 
452,0 
625,5 
331,3 

1,261,6 
771,8 
278,7 
511,9 
977,2 

1,026.0 
819,4 
220,6 
861,9 
373,0 
977.0 
213.0 
901,6 

1,144,0 

36,3 

553,8 

126,9 

470,8 


few „.„..  62.622.7  71.612.11610.976.1  66,480.5  116.g79.el673.877.:< 


$4,680,0 

5.349,0, 

2,512,3! 

5,609,0 

4,053.5 

966,0 

1,357,9 

441,0 

4,926,8 

861.0 

1,800,9 

411,6 

220,0 

185.3 

628,5 

223,0 

1,237,5 

6,815,0 

7,165,8 

968,7 

1,241,6 

738,1 

8,269,0 

689,0 

714,1 

880,3 

2,355,2 

387,6 

216,4 

565,6 

1,157,1 

782.1 

1,228,0 

871,1 

282,0 

3,867,0 

6,989,1 

180,6 

6,351,3 

1,134,0 

1,311,0 

616,7 

6,'i40,8 

1,553,3 

195,9 

277,0 

152,3 

476,2 

6,658,1 

1,120,6 

588,0 

973,9 

832,6 

2,136,5 

285,2 

281,4 

657,8 

456.0 

1,226.0 

226,0 

3,353,7 

681,0 

877,8 

2,719,7 

510,8 

607,5 


$16,140.0 

17.010,0 

12,003,8 

11,307,0 

23,459,2 

4,691,0 

25,369,2 

1,981,3 

25,138,1 

4,754,4 

8,224,4 

1,84  lj,2 

2,305,0 

1.040,5 

2.731,5 

2,023,8 

2,971.1 

21,136,0 

19,674,7 

6,785,5 

7,846,5 

3,100,7 

16,562.8 

6,208,1 

3,075,9 

6,110,1 

20.816,5 

3.018,0 

3.088,1 

2,843,5 

4,704,4 

3,458,2 

11,489,8 

6,870,8 

1,850,0 

24,483,0 

83,068,1 

989,8 

19,939,7 

11,337,0 

6,335,0 

4,247,8 

24,230.2 

13,198,0 

1,389,1 

2,838,0 

3.422,5 

2,8642 

22,045,7 

7,320.4 

3,278,:i 

4,844,1 

7.634,9 

7.702,,'') 

4.781,.-) 

1,874,8 

6,678,5 

2,711,0 

7,179,0 

1,016,0 

12,324.2 

6,365.0 

3,25(1.S 

13,026.:-1 

1,912,9 

3,683,8 


New  York  City,  Boston  smd  Philadelphia  Banks : 


Bakks. 


N.  York.* 

July  13.... 

"     20.... 

■•     27.... 
Aug.    3.... 

•^  10.... 
Boston  .* 
July  27.... 
Aug.    3.... 

"     10.... 
Pbila.* 
July  27... 
Aug.    3.... 

■'     10     - 


OajMcU  & 
Swrptus. 


131,925,4 
134,925,4 

134,184,8 
134,104,8 
131,164,8 

69,351,8 
69,351,8 
69,351,8 

35,810,3 
36,810,8 
35,810,3 


Loans. 


Specie. 


LeoaXa.  \Depo>its.Y\OiTe'Vn  Clearintt. 


$      $      $ 
511,092,0  64,2"64,9  1111329  567,970,oll31783 
608,926,5  84.389,3J  1162014  568,318.3  132382 
506,170,065,297.411194319  570,y42,9  131388 

509.327.0  05,474,8  1190185  574,304,5  131632 

510.978.1  85,480,5  1168798  573,877,3,131730 


174,233,0 
175,559.0 
177,602,0 

107,725.0 
108,297,0 
108.878,0 


11,309.0 
11,207,0 
11,080,0 


6,326,01170,145,0  7,347,0 
6,975,0  169,739,0  7,369,0 
6,892,0  167,218,0  7,807,0 


33,779,0 
33,537,0 
32.136.0 


111,388,0|6,344,0 
112,556,016,334,0 
111,021, 0l6,378,0 


682,906,9 
542,801,* 
50.5,166.3 
512,791,2 
190,280,1 

91.683,4 
98,420,8 
86,712,8 

66,367,6 
71,823,9 
57.129,5 


*  We  omit  Vioo  ciphers  in  all  these  flywes,   t  Incladlag  for  Boston  and  Phtia 
delphla  the  Item  "  due  to  other  banks." 

MiBcellaneons  and  Unlisted  Bonds  : 


MIsoellaneons  Bond*. 

Boston  Tin.  Gas  tr  .certs.,  6b. 
Ch.  Jnn.A  S.  Yds.- Col.t.g.,58 

Ool.  C.  &  I.  Devel.  gu.  6s 

Colorado  Fuel— Gen.  6s 

Col.  A  Hock.  Coal  A  I.— 68,  g. 
Cons.Gaa  Co..Chlo.— Istgn.oV 

Consol.  Coal  couv.  68 

Det.  Gascon.  1st  68 

Edison  Elbe.  III.  Co.— iBt  5a  . 

Do       of  Bklyn.,  1  st  5s 

Bqnlt  0.-I..,N.Y.,  oons.K.  Ss. 
Eijnitable  G.  &  P.— 1st  6s.... 
Henderson  Bridge— 1st  g.  68. 

Illinois  Steeldeb.  5b 

Non-conr.  deb.  qb 

int.  Coud.  A  lua.  dob.  63 

Bfanhat.  Beach  H. ,%  L.  g.  4s. 


106 

b. 

98 

b. 

"83%  . 

101 

b. 

75  ■«b. 

109 

b. 

112 

b. 

94 

b. 

S5 

b. 

9(1 

b. 

90 

48 

b. 

miseellaneouii  Bondn. 

Metropol.  Tel.  A  TeL  lat  69 
Mlch.-Penln.  Car  Ist  5s.  ... 

Mutual  Union  Telsg 68  g 

N.  V.  &  N.  J.  Telep.  gen.  5s 
Northwestern  Telegraph— 7s. 
People's  Gas  A  C.  j  Ist  g.  6s. 

Co.,  Chicago J  3d  g.  6s. 

Ist  cons.  g.  68 

Pleas.  Valley  Coal  -lat  g.  68. 
Sunday  Creek  Coal  Ist  g  68.. 
U.  S.  Leather— S.  f.  deb.,  g., 68 
Western  Union  Teleg.— .  .. 
WheeLL.K.&Pitf"  Coal  lBt58 

ITnlf'ited    lloiida. 
Atch.  T. <t  S.  Fe  nan. 4s,  w.  1.. 

New  adjustment  48,  w.  1..., 
Comstook  Tunnel— mo.  48-. 


•110 

b 

•105 

b 

112 

b 

•111 

h 

•105 

b. 

101 

b. 

•10.5 

a. 

•100 

h. 

113'»b. 

109 

k. 

82i8b. 

54  ^b. 

9 

b 

NOTK.— "6"  Indicates  price  bid:  "a"  price  askeil.    '  Latest  price  this  w>« 

Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


BANKS. 

Bid. 

Ask. 

America 

200 

Am.  Exch... 

169 

Broadway... 

242 

266 

Bntohs'ADr. 

1.64 

165 

Cential 

119 

120 

Chase 

500 

.   

Chatham 

350 

400 

Chemioa!  ... 

4100 

4800 

City . 

Catlsens" 

440 

140 

165 

Coliuubla 



.. 

Commerce. . . 

183 

190 

Ointlnental . 

125 

Com  Eich.. 

280 

East  Kiver.. 

130 

150 

11th  Ward... 

Fifth  Ave.... 

2700 

Fifth- 

.... 

Plrst 

2700 
120 

130" 

Flr8tN.,».l. 

14th  Street.. 

170 

.. 

Foorth  

175 

190 

GaUatln 

300 

316 

BANKS. 

Garfield 

Qerman.  Am. 
GtermauKx,* 
Gtormania.... 
Ureenwioh  .. 

Hanover 

Had.  River.. 
Im.  4  Trad's* 

Irving 

Leatker  MtH' 

Lincoln 

Maubattan.. 
Market*  Fill 
Mechauioa'.. 
M'cbs'  &  Tra* 
Meroantile . . 
MerobantB'.. 
Merob'tsEx, 
ATocropolU.. 
Mt.  MCorrta.. 

Na^Haa . 

New  York  . . 
N.Y.Oo'nly. 
N  Y.Nat.Bx. 


Bid. 

Ask. 

350 

115 

125 

395 

420 

161) 

^ 

310 

385 

165 

516 

600 

140 

165 

17(1 

600 

192 

210 

, 

187 

190 

13(1 

150 

170 

200 

133 

112 

115 

125 

400 

485 

100 

150 

23(1 

240 

550 

100 

li25 

BANES. 

Bid. 

Ask 

Ninth 

US 

19th  Ward.. 

126 

180 

N.  America. 

138 

150 

Oriental    ... 

220 

250 

Paoiao 

185 

300 

Park 

272 

800 

People's 

Pheuix 

114 

125 

Prod.  Kx.*.. 

•  •• 

-..• 

Bepnbllc 

151 

165 

SeaboaM... 

166 

Second 

300 

Seventh  

115 

..... 

ShoeA  I^-th 

94 

100 

Southern . . . 

140 

Stateof  N.T. 

109 

115 

Third 

105 

•  --.• 

Tradesm'n's 

90 

100 

Uulou* 

Un'd  State.-* 

...... 

Weat«rn     ., 

HI 

118 

Ws9t  Side.. 

280 

AC«CBT  17,  1890.] 
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BOSTON,   PHILAOELPUIA    ANU   BALTIXOKG  STOCK   EXCUANUES. 

lea  In  1895. 

Aetiva  Stoekt. 
1  ladtcatM  nniuted. 

r^  Nhar«  Prte«a  .-  aoi  Per  0«BtaBB  Prle«a. 

SalM 
ot  tbe 
Week, 

KaDKeof  u 

8atanla7> 
Auf.  iw. 

»15H    15% 

Tnesdar. 
Aug.  13. 

n5%    15!V 

Wrdneadar, 

Au«.  14. 

Tr5<r"i5% 

ThnmUy, 
Aax.  15. 

Frtdaj, 
Aug.  16 

>15%    15% 

Au)f.  Vt. 

Bbares. 
9.675 

Lowest.            Hiitnoii. 

At«h.  T.  A  8.  Fe  (AMtatO.lOO 

tins   15% 

(15%    15% 

3%  Jan.  30U6     July  80 

AUmotle  A  Pac.          "        100     

•1%  .... 

• 1% 

* 1% 

•1%      1% 

•SO    Jan.  31 

3     May  13 

BalttnoreAObloCSaUD.lOO,* *» 

• 08 

•64       65 

•«4       85 

• 65 

■64       65 

49%  Mar.    8 

65     Ja£  31 

Bait.  Onr  Fwa'n*  "         »    •  — 

teMMnnMaoB"          SB      SO       10>« 

"20%  36% 

' 73% 

•30%    20% 

73%    78% 
20%    90% 

•20%  "ao% 

•73       73% 

20%    20S 

SO 
615 

69%  Msr.  11 
14%  Jan.  38 

74     JuuelS 
31%  June  17 

Ba^DoraTta«>irtlf>*«.).  saj  *S0      S0% 

BaaimiA  41b»nT(A>««P»).ioo     -.- 

Duilllll  >  r  niTTl                 100*304      

•tO'A    20% 
310     210% 

8f%    30% 
•210      

:u%   90% 

310    no 

20%    80% 
810    aio 

20%    30% 
310     21» 

1.492 
42 

14%  Jan.  30 
306%  Mar.  13 

21%  June  17 
213     July  10 

2>  4     304 

•204 

•20* 

•304       

S<H     304 

3 

196%  Jan.     3 

304%  Auk.    6 

BoaioB  A  MalDa        "        100 

170     176 

175%  175  S 

175%  175% 

l7.^%l7• 

176     176 

175%  17<J 

59 

160     Jan.     a 

177%  Jane  18 

OwtnlofMaaa-       •*       100 

•13%   .... 

13        IS 

•13%    .... 

13%    18% 

13%    14 

\i'*   1* 

302 

5     Apr.  13 

10     May  13 

PMSnai                ■*       100 

•55      

•58      

•55      .. 

•s*      _.~ 

•. 57 

•.15        57 

..... 

44     Feb.  38 

60%  May  14 

OhhuSsTAQrtL     -^       100 

okta^  Mu.  A  Bt.  P.  (ma.). 100 

90H  om 

80%    Bl% 

89%    90% 

■i9%   80% 

89%    9U% 

90%    90% 

10.09^ 

69%  Mar.    4 

93     July  39 

71H   7m 

71        71% 

71        71% 

70%    71 

70%    71 

70%    71% 

10,000 

64     Mu-.    9 

78%  July  29 

Oto.a*O.TOt.t.a.     •*          50 

14<«     I4>« 

14-%    14% 

..-.••         ..... 

U%    14% 

14%    14% 

14%    14% 

.'V2S 

11%  May  11 

!.'■>%  June  17 

cat.0t.irrofia4^          loo 

BMtrieTnctra       "          50 

S?-*    57>» 

57%    57% 

57%    57% 

.•>7%   8«% 

•.16       57% 

995 

34%  Feb.    2 

57%  Au<c.    0 

•72>a    73*. 

73        73 

72%    72% 

^55  « 

7i%    73 

73       73 

419 

70     Apr.  32 

»7      Jaq.      8 

Fttehbunc  praf  .fBotHmf.lOO 
LabiskTabay      fPkUm.).  SO 

93%    »3S 

93%    93% 

93       93 

03%    9'% 

93%    93% 

63A 

S3%Jan.  11 

93%  June  13 

•»7>«    STH 

37%    37% 

,11"*    2* 

37%  ••% 

87%    37% 

37%    37% 

l.OSO 

27%  Mar.    8 

39     May  11 

IfUiM   Oaatiml    («M<on).100 

•136      IS'* 

......  -..-.. 

•138     13* 

133     1S8 

• I8« 

138      138 

20 

135<«Jan.     7 

140     July    8 

lIaltapol*aTtae.f  r/^U).IO0 

1U0>«  lOOi* 

• 100 

100     100% 

100     180 

100     10-> 

loO%  101% 

4.07i 

81      Apr.     3 

106%  Jan.     3 

Mazlan  Oaari  rJM<<m).lOi 

13      i: 

*1S        13% 

12        13 

11%    18 

■11%    13 

12        12 

265 

5%  Jan.  31 

13%  May     7 

■  r.U>.%^trMe.S    "       lOi 

B«>a    3«H 

5S%    50% 

57%    59%'     -.-1       58 

0<>       65% 

63%    6^ 

3,4S5 

29     Jan.  39 

65%  Ann.  15 

n«fana«.tr.r«e.t   '•       loO 

•95       99 

94       95 

■jr     98 

97       97 

97        97 

57 

59%  Kpb.     8 

100% June  31 

■ectlMnOaBtnl  (KalL).  50 

•88% 

-68% 

68% 

•69       70 

•in     70 

14 

64     Jan.  39 

70%  June    7 

■eitltarti  ra«iae  rMrfa.;lO0 

5          5 

4%      5 

4%       4% 

5 

4%       4% 

•4%      4% 

1,400 

3%  Jan.  30 

7%  May  13 

rtaftiiad                        100 

•18        1S% 

-18        18% 

I-%    17% 

......       ....M 

•17%    14 

100 

IS     Feb.  27 

35%  May  14 

Old  CMoay (Buimtt  100 

'181      Its 

181%  183 

•181      

•i-;%i«l 

182      183 

183     183 

31 

176%  June    1 

182%  June  19 

PaBBa7lTaala...rmu«.;.  50 

B4       S4>a 

54%    54% 

54%    54% 

M       54 

54%    54% 

54%    54% 

775 

46%  Jan    iu 

S4%jDly  11 

Paopla'tTncUoB                  50 
PU£*BaaaiB«.       -         50 

«&■•    6SI| 

85%    0S% 

85%    «5% 

t>.%    86 

65%    85% 

65%    66 

4.2 -3 

43'«Jan.  88 

66     Aa«.    3 

•»l«       9 
84l«    84% 

Vt^:  8"^. 

9%     97,. 
84%    8t% 

a       9% 

91,.     »»,, 
84%    84% 

9%     9»., 
84>.    84% 

19.84>4 

Si*i(Mar.    4 

10%  May  18 

Pldtoiatpb  Tna.      "       50 

«4%    84% 

S.312 

76     Apn     3 
8     Mar.  19 

9B%Ja£.     S 

Oaiaa  Pa«Me. . .  f  •MtonMOO 
■lac«llaaa««s  n*cka. 

AaLBiK'rBcaii.T/*M«m>.... 

•1S%    13% 

•IS        13% 

•13%    18% 

14         14 

18%    18% 

750 

17%  May  10 

115%  115% 

114%  115% 

114%  ii:'-*!  '.i;%iis 

118%  114%    113%  114% 

7.809 

86%  Jan.     7 

130%  Jane  18 

104%  104% 

105      105 

104%  toit 

lo.      105 

104%  105 

10t%  105% 

115 

90     Jan.     » 

107     An?.    1 

■eat.  A  Mtwtana                 SS 

>187>*1B4% 

197%  199 

199    sou 

1    .iSiSOO 

90O     300% 

•20  J      200  •* 

813  175%  Apr.  17 
43.885    S3  %  Jan.     3 
11.314      9     Mar  IS 

310     Hay  SO 

91        88% 

91%    95% 

•>%    95 

90       93% 

^4%    91 

Si       89% 

99%Jaly  80 

ButaABoatoK.      "        SO 

a2%    S3>a 

88%    S3% 

tS       S3% 

■Zt       13% 

81%    33% 

St        32% 

3(4%  July  31 

OataiMt  A  Baela      "         S5 

• 810 

809     310 

•»w    SIO 

307     807 

9Uti     30(1 

SIO     310 

78  S80     Mar.  IS 

SSO     July  39 

n— taa  Oa (BatLtAOO 

••7      

••n    

89 

•87      

-67       70 

..-«    87     Jttlj  37 

91%  Jan.  16 

' es 

•3%    83% 

03%    KJ^ 

•.;.i      68% 

68%    83% 

•6S%    63% 

SOr  60     Mar  17 

65%  Jan.     8 

MmMat.  Bafrtd^Oa.).  100 

43%    43% 

4i%    43% 

43%    44% 

41%    44S 

44%    44% 

45        45% 

8.S18,  96     Jaael3    45%  Aa(.  18 

rnflMMtf           -      100 

43%    43% 

43        48% 

44%    44>, 

44%    44% 

44%. 4* 

45%    45% 

3.832|  S8     Apr.     5<   45%  k.at-  16 

BtlBtitlartaai.f  litem  100 

B«       BSlg 

58%    57 

57        54% 

!><i       88% 

57     '57% 

57        87% 

1.748'  4a%Pai>.  131   60     July  16 

OaMMl  AaatKai      -      lOC 

87%    87% 

M\    8<% 

87%    37% 

36%    88% 

36%    S«% 

88%    S8% 

1.06S 

S5%Mar.    4 

88%  Aug.    7 

PNlvnad -       IOC 

■89       71 

•98       71 

•«>       71 

•69       71 

•8»       71 

80     Feb.    5 

73     Jaly     8 

fawiiaatoiiBir                50 

■33       U>% 

•48       8S% 

83%    31% 

9S% 

•33       33% 

33       SS% 

10 

tS     jQly  13 

85%  Apr.  16 

LeU-k  r^wlMlar.  ^Fkita.^  M 

•4«%    4«l>a 

4«%    «•% 

•4»%    48% 

46%    48% 

48%    48% 

48%    48% 

48 

40%  Mar.    8 

49%  Jan.    5 

N.  E.  TetepkOM  rBH*M>>  IM 

•87%    88% 

88      88 

•88       88 

•«3       90 

•88       M 

•88       9« 

8« 

66     rib.  15 

01     Jnly  15 

CDll-aUa«[iaB.fri>*«te.>.  50 

7»%    7»H 

79%    79% 

7»S    T9% 

79%    79% 

?55?S5! 

80%    88% 

4M1 

S  i&.d 

81     Anc.    5 

WalakMiiUcfelV      "            5 

7*%    7«»» 

7*       79% 

79       79 

7t»%    88 

79%    80 

Xfi»t 

80     Aox.    5 

Watt  m»A  VmA.  .lamtm, 

•S%      3.a 

•t%      «% 

•S%l      3% 

'3%      8% 

•8%      8% 

•3%      S% 

a    Jan.  M 

8*,.  Mar    9 

lAOlMtalaMaUpaM.          'Bidaadl 

aakadfftaa*; 

••aBtaw  iB»i«. 

1 M  mjsal— Bt  pMd.1 

l)i«etl«9  Stooki. 


Prien  •/  AummM  16 
AUania  A  Chartotta   iaaM.>.180 
*  PivTUaaea  UteatMl.lOO  '. 
iAAUaatl«p(.(#%4<iL|.  '- 
—...       ••  80 


OMmlOIOa...' 
OyitaAWeat 


ijtelll 
MkAtAaateMl.li 
*  Faaa..       ~        100 
•trav. ..        -       10o|  ! 
•(»J.1(P*<ta.).tC 
IBr.       -        100 
100 

-       too 

PaaaaBC.  trktl^j.  ' 

f - 

T.9...       - 


thuiai  Om.  o(  K, 


Waat  Jtnmtjk  Atlaa. 
Waaiara  V.T.  A  Fwui 

^mmtim  Omm»i...i. 


I  Varw  BaaCf.. 

tuSrMMMs 

!•»••■%  Bar  1/6. 

jalaataaL 

Kaanarca  MlaMc. . . . 
QtaaoUl^JikC....... 


Baataa  DailaiOa^  94  B 
Bait.AMo.nwBxa 


^ 


•vLAVat. 


^a^ii«afti'.v  1911 


■ends. 


CtPUL  *  MaaHB«i«M).100 

Bafdi  FMBMliaala.  50 

Oi««aa  8fc»HU—.../Biili  i>.100 
FauaylvaalaAM.W.  <inMfa.>.  80 

PkltaaeL  A  Erie -  80 

,.IMmfm)  too 
"        100 

..  fjau.i.100 


MklaAWJ^A.  faa.  5a.  lt«^..^ 
SaS.  aTnmaat.  5* .  l9liC  JAJ 
CMvaat  favaf.lat,&«..1997.AAO 
Dai.  LaM.ABar'a  M.  7i.  190r,JAi 

^Mlanlat  ■onSriMO, 

„        UkBprlB4 

pKar.AAM. 

^ ot.  Ja.  AC.  B.,  7t..l9«r,  J, 

URaakAFi.A,lat.7t..i90e,X 

L0«ia..BT.AM.ll.Ui.6«.li 

8a..5-6  c , 

Mar.  B.  A  Oat..  6a. 

MlflM  Ckajt«1.4«. . .1811,Jj 

M  aaaaaL  laaoaaa.  3*.  Boa^aa 

mTxTSWjam^  ut.  7t,  isoo.  j*j 
utaaMTiT-. ..i9a6.j*j 

OaOaa,  AL.a.OM^  , 

riat5«.(..i9io;k*i 


100%  106% 
S^flMS 

SSf..?J 

80    I   83 

90%I 

70 


JAt 
.190S,F*A.  ... 

.iomIaaobios 

M 


189 

9S 


m.J 


nntm\\ 
OaaaaL 


IS3 
95 


100 

17%' 
11 


107% 
05 

17 

•130%  121 
•|18      114    I 
'111%  113    I 
106%' 
IS 


110 
101 


103 


100 


111% 

101% 


People'*  Trao.  tmciloerta.  4<..19l3 

ParstoaMB.  let  ear., 5a. 1918,  l^-^, 

PkUa^  BttagaB.  M.  5C.ABS0,  AAO' 

Uaa.  ■Mlft..4  (....... 19*0.  AAO 

Pklia  A  BaiU.  aaw  4  c.  1958.  JAJ 1 
It  fwC  iMiwi.  8  8. 1950.  r»b  1 
*8yS«&lMMM,kg.l8O0.f%b.l 

■ 1^BC.1050.PM.  1 

19Sa,AAO 

mart.  7a 1911,  JAD 

6  c 1811,  JlD 

IaV*o««BaBtM.6  (..  1897,  AAO 
0mE;m.,5  c..ataii>»ad.lBSS,  mam 
TaralBBl  Sa.  c......  194l7i(l.-l'. 

PkU.  WUat,  A  Bale.  4*.  1917,  AAO 
~        a  A  St.  L.,  7*.. ..1900,  FAA 

jBlar  KAllwar,  eoB.  5*  . .  1980 
aekBrtH.KJUda.Ut  5  K.  1935,  J  AD 
OBloa  Tarmlnal  l*t  5t ..FAA 

4lfia^f&Sffla"{9:ri9«7.JAJ 
BBlttaAa  Ball.  lat.  5>. 1990,  WAV 
fix,  a  Paaa.  lat  Sa...  1911,  MAM 
Bait.  Traattoa.  lat  5a.. 1939.  MA.<4' 
Bstaa.  A  tape  6«....I901,  MAS 

Xo.  Bait.  OtT..  Oe 1942,  JAU 

■Ittaora  A  Okio  4  «.,  19S0,  AAO 
mti.  A  Uoea.,  5  (. . . .  19*5,  PAA 
Blataa  Ulaad.  Sd.  5  ■.19*6,  JAJ 
■•L  AOhlO  8.  W..lat.4%«.  1990,  J  AJ 
Oaaar.AYa4.jBar.A..S«.19ie.  JAU 
briea  &.  6  «._.,>....  1816,  JAI> 


108 


...... 

110 

U5%j 


.n&f?!r*? 


12'« 
110 


AfuMO/AAo'* 
IrtSa.... It 


X»al.,Ut.6«..1909.JAD 

Kuffkl*  Br- aoB.  Ut.  5< 1931        . 

.<rl«aa.  M.,7* lS«fc MA   UO 

Okia.  A  uoif.  v'^atfBtmr.  'iw 

.a^SUBT.odnd.oadflMa      U5% 
ub.  Bt.  Br«  Ut.  coa.^.1802 
>ub.  O.  OroMiuwn,  laUtaklOSa 

uLTtaat-otM.  J  ,  lilSaJ983, 

,lMl.AB'dBr-k,  l«t.7ii  ISOOTrAA    127 

Utai»raAAa>.UlM  ....1990,MA1I    109 

_     Etair.AWllai..l.t.6>  1910,JAJ.    117 

1%  HaatoBTtUe  M.  A  v..  oon.  aa..l934   lit 

31%tBBaVABfdru|>.>.,n.5a.-85.AAO    '    ~ 

l%)rtL>hi>h  M»T.4%* 1914. Q-J 

74%  I4....K.. ia87./AI> 

30%  uort.4%«,  <.19S4,a-F 

38      i^. .u..OaalUt5*,ir.l8n4AJ 

2%  L«Aliih  VaUaril'tO*      >''08,JAD 

8d7a. 1910,  MAS 

Oaaaal.6 19S3.JAt),  124      ... 

■awafk  Paaaea«er,c->a.8a_. 19301  103%   ..., 
■arUPaBB.  lat,  1»....imt,U*m\  104    ,105 

«aa.H.7a. jaM,JAj'  124 

88%I  PaaaarlTanlaKen.6a,I^B(Var   133%    .... 
54%      Oeaaol.6a,e       .....J^BO.Vvri  131     132 

OraaoL5a.r ..;m8,  Var    ><'<>^      . 

OoUAt.Tr.  4%  (. 1*13,  JAJ 

Pa.AII.T.OBBal.7i...l*06.JAI  % 

'       -  l<ia.AAO    ..J-a 


a,6c 1816,  JAO 

OBBL  Oklo,  4%  « 1930,  MAB 

Owi.  Paaa.,  Irt  5a 1933,  MAN 

OMr  A  8nb.,  lat  5a 1933,  JAU 

0kari.ODl.AAax.axt.5e. 1910,  JAJ 
OoL  A  OmnT.,  Ut  5-«e.  1917,  JAJ 
Qa.Gar.  a  Mor.  lat  5  >.  .1939.  JAJ 
OMMto  Pao..  lat  5-6*. ..  1933.  JAJ 
MarfOaau  6a „....1900,  JAJ 

M.**a  ..•••••••••••••••  •Iv04t  W*J 

Bartaa  A,  5a.......  ....1936,  JAJ 

4%* ..^ ~.1935,  AAO 

P1a&.AOaa.,Ut,  5(.1911.  FAA 
Pttt4.AOaaaaAa.  Ut7*.  1898,  JAJ 


106 
111% 

106%i 

104%    

100% 

106%  107% 
IJ7       ".J'Ot 


BoailMra,  Ut  5* I9»4,JAJ 

111%  Tlrdatakld.,  lat6a...l9oe,MAa 
34Srlaa,8a 1911  MAS 


Sd  aarlaa,  ea..........l9l6,  MAB 

4th  Sanaa,  8.4-6*.....1921.HAS 

StkSartM.  5« 1936,  MAD 

Waal  Va  UAf.  l*u6«.1911,JAJ 
WMt'L  H.a  OVMOL  6  8.1914,  JAJ 
Wtla.  Ool.  A  Aa«.,6a..l910,  JAD 

ittaGai.i.AjiBooa. 
(BalHaMra  Water  5*...  1916,  MAN 

^ta«la«  Sa...... 1916,  HAN 

Bzahaaca  a>ai 1980.  JAJ 

Tlr«taU  (Btaui  8a, aaw. 193-2,  JAJ 

-     -        ik%8-a4 1991,  JAJ 

aaa,6a ..1900.JAI> 

Oaa,  ea.._.....19IO,  JAU 

5* _ 1989,  JAJ 

Baoltabla  Oaa.f      .     iuir«.  **■■ 


Bid. 

Aik. 

95     I   95% 

lOS      104 

. 118 

103      104 

78    1   73% 

Sa%    88 

18 

SO 

14 

IS 

131 

136% 

..... 

115 

101%'  

101%  102 

104      1«4% 

lOS 

...... 

IIS 

105% 

110 

~-. 

1S0% 

105% 

106 

115 

no 

110 

110% 

107 

107% 

109% 

no 

109 

...... 

...... 

111% 

...... 

80    1   85 
65        64 
55 
103 

113 


03 

iT3% 

110     '110% 
106%  107% 


113% 

86 
114 


IIS 

85% 
113 
111% 
110% 
113 
106 
103 
107%  108% 

96%    96% 
117 
130 
114% 

85 
106 
106% 

lis 

114 


133      124 


116% 


105%  106 

78% 

63% 
108 
117 


108% 


76     1^ 

63% 


118 
109 


orardoa  aoapoaa. 


1  UnUatad. 


%  AdiI 


t  Laat  price  tkl*  week. 
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NEW  TORE  STOCK  EXCHANSE  PBICBS  (Contlnu9i)-AOTIVE  BONDS  AUOUST  10  AND  FOR  TEAB  ISMw 


aui^OAD  AJID  MiaOCU  BOKD8. 


Aiuer.  Cotton  Oll,(leb..SK.l»00l  Q-F 

ALlop.*8.K.-100-yr.,4K.l»89  J   A  J 

S-uTci.  "A"  l«t  iUKlalixl.  S9|A  A  O 

OoLMldlMMl— Oou8.,4g.l940jF  A  A 

AtL*  P»o— OU»r.,4g 1937 


Inttt't     Frie* 
Period  .1111/.  16. 


112    b. 

I   80-4 

t  aa   i>. 

I  29>-ja. 
49    b. 


A  *  O 
MAN 
P  A  A 
J  A  J 
MA  8 


Ratige  Calei)  in  1895. 


LmotH. 


MAN 
J  A  J 
O— M 
MA  N 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
MAN 
MA  8 
J  A  J 
J  A  J 


Brooklyn  Elev.-l»t. 8 g-l»^* 

Union  Klev»t«l.— 6g....l937 

B-kly  n  WlirCA  W.  H-1  »t.5».f  !*2 

OMiadsSouUiem.— Iat5*  1908 

3^5a  1913 

a(nt.O».'-4.*W.liitoan.58.1929 
OStnl  of  N.  J.-CoD».,7».189U 

e«ienl  mort«»«e,5  g. . .  1987 

l«b.*W.B..oon.,7B,»»'cl.l90O 

"         iuong«Ke5a-19l2 

Am.  Dock  A  Imp., oa.... 1921 

OanDal  Paoldo.— Uold,  (is.  1898 

Cbefc*Ohlo.-8er  A,6g.l908 

HorUn«e,  6  g 1911 

UtVSSt.Sg 1939 

e«nerkl4>M,g 1992 

B.*A.DlT.,fBtoou.,4g.l989 
»  2doon.,4g.l989| 

■Us.Lez.*Blg8an.-5g.l902|MA  8 
Cfclo.BurL*<J.-C!on.,78.1903|J  A  J 

Debenture,  SS. "IS  M  A  N 

OonvertlMe  58 1903  MA  8 

Denver  DlTisioD  4a 1922  F  <s  A 

Nebra8ka£xten8lon,48.1927:M  A  N 

Bkn.ASt.Joe.-Cons.,6a.l911'M  A  8 

QhlcAKIU.— lat,e.f.,68.1907|J   AU 

Oon80l.,6g 1934A  A  O 

6eneralaou8ol.,lst,58..1937  MAN 
Chicago  *  £rle.-lat.,  5  k.  1982 

Ineume.Sa 1982 

QhlcGaaL  A  C— l8t,  S  K. .  1937 
OUa.aUl.  A  bt.  P.— Con.  ?s.  1905 
lat,  Southwest  Ulv.,  68. .1909 
lat,Bo.  Mluu.  Div  ,«s...l910 
lBt,Ch.APao.W.UlT.,5a.l921 
Cblo.  A  Mo.  Rlv.  l)lT.,5a.  1926 
Wlao.  A  Minii.,UlT.,  5  g.l921 

Tenuiiial,5g 1914 

Qen.  M.,  4  g.,  series  A.. .1989 

Mil.  A  Nor.— let, con., 68.1913 

Oblc  A  N.  W^— Cou80l.,78,19l5 

Ooupou,goid,  78 1902 

BloklDK  luutl,  68 1929 

Sinking  fund,  58 1929 

BlnklUK  fund,  deben.,  58. 1933 
25-Tear  debenture,  5b. ..1909 

EztenBlou,48 1926 

Oblo.R.l.&l'ao.— 68., coup. 1917 
Extension  and  ool.,  5s.. .  1934 
80-;ear  debenture,  58. ..1921 
Oblc.  St.  P.  M.  &  O.— 68....  1930 
CtoTeUud  A  Canton.— 5b.  .  1917 
U  a  C.  A  I.— CouBol.,  7  g.  1914 

General  consoL,  6  g. 1934 

CCCABt.!..— F60.*ft:.,4e.l940 

Income,  48 1990 

Ool.  Coal  A  Iron.— 6  g 1900 

Ool  Jl.  Val.&Tol.— Con.,5  g.  193 1 

General,  6  g 1904 

Denver  A  Ulo  Qr.— Ist,  7  g.  1900 

iBt  consul.,  4  g 1936 

Dnl.  So.  Sh.  A  AtL— 5  g..  .1937 
Ft.W.AUeuv.City.— 6g.  1921 
Gal.H.ASaiiAu.-M.<&F.D.l8l,5g 
Gen.  tCleutric, deb.  5b, g...  1922 
tlou6.A'r.Cuut.,geu.  4s,g.l921 

IlllnolBCeutral.— 4B,g 1953 

■Wt'^teni  Liue.s,  1st,  4s,g.l951 
Int.AUrealNor.— I8t,6g.l919 

2d  4-58 1909 

Iowa  Central.— Ist,  5  g 1938 

JUngs  Co.  Kiev.— Ist,  5  g..l925 

Laolede  Uae.— Ist.,  5g 1919 

Lake  Erie  A  West.— 6  g. ...  1937 
t^BUore.— Cou.  «ii.,  Ist,  7s.  1900 

ConsoL  ooui-.,  2d,  78. 1903 

tionglslaud.-  lstcon.,5g.l931 

General  mortgage, 4  k.. 1938 

toala.  A  NaslL- Coos.,  78.1898 

K.O.  A  Mobile,  let,  6  g. .  1930 

"  "       2d,  6 g..  1930 

General,  6  g 1930 

UnUled,4g. 1940 

Maab.  FL  ABU.-ls^gtd.,5  g.'3' 

Kentucky  Central.— 4  g.  1987 

Lools.  N.  A.  A  Ch.— l8t.,6B.1910 

OonBOL,6g 1916 

IionlB.Bt.  L.  A  Texas.- 6  g.l917 

Uaubatlau  ooneol.  48 1990 

Metro.  Elevated.— let,  6  g.l908 

8d.6s 1899 

Hlcb.  Cent.— lav.  cons.,  7b.1  902 

OonaoL,  Ss 1902 

MU.Lake8b.AW.— lBt,6g.l921 

Exten.  A  Imp.,  5g 1929 

Mluu.ist.1...— lstcou.58,L'.1934 
Mo.  £.  A  £  — lat  5a,  g.,  gu .  1942 
M.K.  ATezas.— Ist,4«,g.l990  J  AD 

8d.4a,g 1990;f  a  a 

McPac.— lgt,oon.,  6  g....l920  M  A  N 
8d,  7b..... 1906'M  A  N 


MAN 

Oct. 
J  A  J 

A 

A 

A 

A 

A 

A 

A 

A 

A 
Q 

J  A  D 
A  AO 
A  AO 
MA  N 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  A  O 
J  A  J 
J  A  U 
J  A  J 
A  A  O 
AprU. 
FA  A 
MA  8 
J  &  D 
MAN 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
MAN 
FA  A 
MAN 
8 

J  A  D 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  AD 

Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  AD 
J  A  J 
F  A  A 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
A  A  O 
J  A  J 
MAN 
MA  N 
MA  N 
MA  N 
F  A  A 
MA  N 
A  A  O 


105    b. 

102  b. 
109isli. 

■108i«b. 
62 14 

lioiab. 

117    b. 

117'^ 

108  "yb. 
•  91    b. 

Ill  b. 
•105    b. 

120    b. 

120!kb. 

lll"6 

83    a. 

95    b. 

'  90    a. 

103  lab. 
120  "4 
102    b. 
107  Hib. 

95    b. 

92ii.b. 
120  b. 
115 '8b. 
127  b. 
1021a 

98 

27    b. 

92  b. 
'129  a. 
•113  b. 
116iai». 
llSij^b. 
107    b. 


Ill    b. 
96    a. 

11816 
141^a. 
121    b. 


lll>ab. 
'112  b. 
107  b. 
101  b. 
131  a. 
106    b. 

9858b. 

130    a. 

90i-2b. 
13314b. 
123    b. 

84    b. 

28    a. 


94 '4 

95    a. 
11414b. 

88    b. 

991a 

71 

93 

90 

7lisb. 
104    b. 
103 
119%b. 

82i2b. 

931.2b. 

80    b. 

97  b. 
1161a 
116  b. 
123 
118  b. 
101  lab, 

109  "ab. 
122  '4b. 

110  a. 
120 

83-'S8b. 


90  b. 
Ill  a. 

99'?8b. 
■  55  b. 
loussb. 
119-3b. 
10712b. 
12012b. 
109  b. 
135  ii. 

111  b. 
103    a. 

9313 

88^4 

6438 

'101    b. 

112  b. 


110>«  Feb. 
62  Mar. 
1618  Mar. 
17  Mar. 
i4ieJan. 

86  Mar. 
84 >«  Mar. 

1021a  Aug. 
109  Jan. 
1021a  Mar. 

50  Jan. 
Ill's  Feb. 
114  Mar. 
Ill  Jan. 
101%  Mar. 

85  Mar. 
llli4Apr. 
IOII4  Feb. 

117  Apr. 
lie's  Apr. 
103>6Mar. 

69ifl  Mar. 

91  Feb. 
85     Apr. 

95  Mar. 

118  Mar. 
9818  Mar. 
98%  Mar. 
93  >9  Feb. 
86''8  Feb. 

115i«  Mar. 

114  June 
121i3Apr. 

96  Feb. 
77  Mar. 
14%  Mar. 
90     Jime 

125  Feb. 
114°8Mar. 

115  Mar. 
109 1«  Feb. 

104  Feb. 
10714  Jan. 
1081a  Feb. 

87  Feb. 

116  Jan. 
138  May 
11938  Juuc 

114  June 
1061a  Apr. 

105  la  May 
104*8  May 

931*  Mar. 

126  Jan. 
100     Feb. 

88  Mar. 
122     Feb. 

82  Feb. 
122     Jan. 

119  Feb. 
74  Mar. 
17     Apr. 

92  May 
SOifl  Mar. 
88     Jan. 

112%  May 

79     Jan. 

90     Feb. 

65     Feb. 

90     May 

87     Jan. 

61     Feb. 

98  Jan. 
102 14  May 

117  Feb. 
67 14  Mar. 
84%  Mar. 
68  Jan. 
90%  Feb. 

112>sJan. 

115  J  Illy 
122  June 
117i4Jan. 

:  95%  Feb. 
!107  Apr. 
'll5i«Feb. 
103  la  Mar. 
114  Feb. 
711s  Mar. 
79     Jaa 

83  Jan. 

106  Jan. 

93  >a  Feb. 
55  Feb. 
96     Jan. 

1181a  Jan. 
106  May 
117  May 
106 13  June 
127>«  May 
109  Apr. 
100     May 

81     Jan. 

79%  Feb. 

44     Feb. 

83  Mar. 
103     Mar. 


BigHeM. 


114  AUK. 

1 81^8  July 
3414  July 

t30  July 
Slia  Juue 

108  May 
106  May 
108 14  June 
11258  Juue 
108%  Au«. 
164  "a  July 
113  Juuo 
121  Jan. 
1181a  Juno 

1 10  AU)?. 
92     Jan. 

114>sJan. 

106     June 

121     Feb. 

121     July 

11218  Aug. 

83''8  June 

99     July 

90     June 

103     Aug. 

123 14  June 

103     July 

109  Aiitr. 
96%  Jan. 
92 la  Aug. 

12018  Jan. 

1171a  May 

I2714  Aug. 

1021a  Aug. 

98     Au;,'. 

29     May 

96%  June 

129%  Juno 

1191a  Juue 

119  Juue 
116  June 
1071a  Juno 
Ill's  June 
Hi     June 

95  la  July 

120  Feb. 
143%  Jan. 
123i4Feb. 

120  Jan. 
II212AUK. 
1121a  AUfT. 
108     Jan. 

103  July 
131  Juue 
IO713  June 

99 12  Aug. 
129     May 

94  May 
ISS"*  July 
124     Juue 

3414  July 
281a  July 
98     July 

95  Aug. 
98     Apr. 

1151a  Apr. 
89     June 

100  Aug. 
74>4  Jau. 
3414  Julj 
931a  Jan. 
721a  Juue 

IOII3  Aug. 
10413  July 

121  Aug. 
83     Aug. 

94  JiUy 
85  May 
981a  Juue 

II712  Juue 
118  Jau. 
1241s  May 
12314)  Juue 

101  Aug. 
110%  Mar. 

122  July 

108  July 
120     Jum- 

85     Juue 

89  Julv 

90  Maj- 
lis i«  Mav 
10138  Mav 

60     Juh 

102  Awi-. 

123  Juno 

109  Feb, 
121i«  Jan. 

111  July 
135     Aug. 

115  Jan. 

104  Juno 

95  June 
8834  Aug. 
65     Aug. 

101  Is  Aug. 

112  June 


Kailboad  ▲nd  Misobl.  Botmn.  Tnter'l 
iFeriod 


Pac.  of  Mo.— Iat,ex.,4g.l938  F  A  A 

2dext.5H 193HIJ   4  J 

8tI.;.AIr.Mt.lBtert..5B.1897  p  4  A 

2d,7g 1897  m  A  N 

Cairo  .\rk.  ATexas,7 g.  1897  j  a  D 

Qen.R'y&landgr.,5g.l93l  A  A  O 

Mobile  A  Ohio— New,6g.. 19271 J  AD 

General  mortgage,  4s IOSH'm  4  g 

Nash.  Ch.  A  St.  U— 1st,  78.1913  J  4  j 

Consol.,  5  g   1928  A  A  O' 

Nat'l  Starch  Mtg.—lst,  68.1920  MAN' 
N.y.Central- Debtext.4s.l90.T  M  A  N 

lBt,coupon,78 1903  J  A  J 

Deben.,  58,  coup.,  1884. .1904  M  A  S 
N.  Y.  A  Harlem,7B,  reg.l900|M  A  N 
E.W.  AOgd.,oon80l.,58.1922'A  A  O 

West  Shore,  guar.,  4s 2361  J   A  J 

W.  Y.Chlo.  ASt.  L.— 4g...l937iA  A  O 

N.  Y.  Elevated— 78 1906  J  A  J 

N.  Y.  Lack.  A  W.— 1st,  68. 1921 1 J   A  J 

Construction,  58 1923  F  A  A 

N.Y.UE.AW.— l8t,oon.,7g.l920:.M  A  8 

2doonsol.,6g 1969  J  AD 

LongDock,oon801.,68,g.l93.")  A  A  O 
N.Y.  N.  H.  AH.— Con.  deb.  otts  A  A  O 
N.Y.  Ont  AW.-Bef  .4B,g.l91)2  MAS 

Consol.,  let,  58,  g 1939|J   A  D 

K.Y.SU8.AW.— I8tref.,5eg.l937'j   A  J 

MldlandofN.  J.,  6s,  g  .  1910  A  A  O 

Norf.AW.— 100-year, 58,g.l99i| J  A  J 

No.PaolUo— I8t,ooup.,6g.l921  J  A  J 

General,  2d,ooap.,  6g.  1933  A  A  O 

General,  3d,  coup.,  6  g..  1937  J  A  D 

Consol.  mortgage,  5  g...l98'J  J   A  D 

Col.  trust  golil  notes,  68.1898IM  A  N 

Chlo.  AN.  Pac,  lst,5g.l940'A  A  O 

Seat.  U  8.  A  E.,  Ist,  ga.6. 193 1  F  A  A 

No.  PaolttoA  Mont— 6g..l93H  MAS 

So.  PaclttoTer.  Co.— 6g...l93.i  J  A  J 

OUoAMlss.- Con.s.f.,78.189-t  J  A  J 

Ohio  Southern— let,  6  g.  ..1921  J  A  D 

General  mortgage,  4  g. . .  192 1  MA  N 

OmahaASt  Louis— 4g...l9371J  A  J 

Oregonlmpr.Oo.— l8t,6g.l910  J  AD 

Consol.,  5  g 1939' A  A  O 

Ore.R.ANav.Co.— Ist,6g.l909ij  A  J 

Consol., 5g 192.3  J  A  D 

Penn. Co. — 4isg.,  coupon. 1921  J  A  J 
Peo.  Deo.  AEvau8V.-6g.1920  J  A  J 


OloHng 
Priet 

Aug.  19. 


Range  (talet)  in  1895. 


LowetL        Highett. 


Evausv.  Division,  6g...l9'20  MAS 

2d  mortgage,  5  g 1920  MAN 

PhUa.  ARead.— (ien.,  4g.l958  J  A  J 

iBtpref.  Income,  5  g 1958 

2d  pref .  income,  5  g 1958 

3d  pref.  income,  6  g 1958 

Pittsburg*  We8tern-4g.l917  J  A  J 
Bio  Or.  Western- Ist,  4  g.  1939  J  A  J 
St.  Jo.  A  tlr.  Island— 6  g. .  192.=)  |  M  A  N 
St.  L.  A  San  Fr.— 6g.,Cl.B.190G  M  A  N 

6  J?.,  Glass  C 1906  MAN 

General  mortgage,  6 g..  193 1  J  A  J 

Cons.  guar.  48,  g 1990  A  A  O 

St  L.  80.  West.- let,  48,  g.l98U  MAN 

2d,  48,  g..  Income 1989  J  A  J 

St.P.M.AM.— Dak.Ei.,6g.l910  MAN 

IstoonsoL,  6g  1933  J  A  J 

"  reduced  to  4  lag..  J  A  J 

Montana Extenslou,  4  g.l937  J  A  D 
SanAnt.AA.P.— lst,4g.,gu.,'43  J  A 
Sav.  Fla.  A  West.- Ist,6g.l934  A  A  O 
So.  Car.  A  Ga.— Ist,  5  g....l919  MAN 
SO.  Pacitto,  Ariz.— 6g..l909-10  J  A  J 
So. Paclflo,0al.—6g.... 1903-12  A  A  O 

lstoousol.,gold,5  g 1937  A  A  O 

So.  Paoillo,  N.  M.— 6  g 1911  J   A  J 

Southern— Ist  cons,  g.,  58.1994  J  A  J 
E.  Teun.  reorg.  lieu 4-58. 1938  .M  A  S 
E.T.  V.AO.— Ist,7g...l900  J   A  J 

Oon.Sg 1956  MA  N 

Georgia  fao.  l8t  5-63,  g.  1922  J  A  J 
Knoxv.  AOhlo  I8t68,g.l925  J  A  J 
Blch.ADanv.  con.  68,g.l915  J  A  J 
We8t.No.Oar.l8tcou.68,gl914  J  A  J 
Tenn.C.  l.^Hy.  'ren.D.,l8t,6  g  A  A  O 
BlrmlnghamDlv.,  6g...l917  J  A  J 
Texas  A  Paolflo-  Ist,  5  g. .  2000  J   A  D 

2d,  Income,  5  g. 2OO0  March 

Tol.  Ann  Ar.  A  N.  M.— 6  g.l924  MAN 
roledo  A  Ohio  Ceut.— 5  g.l933  J  A  J 
Tol.at.  L.  AKan.  U— 6g..l916  J  AD 

Union  Paoillo— 6  g 1S98  J  A  J 

Ext.  sinking  fund,  8 1899IM  A  S 

Collateral  trust,  i^ 19lBiM  A  N 

Gold  6s,  ooL  trust  notes.  1894  F  A  A 
Kan.  Pao.-Den.  Dlv.,6g.l899lM  A  N 

Istooueoi.,  6g 1919|M  A  N 

Oregon  Short  Line— 6  g.. 1922  F  A  A 

Or.S.L.ifeUfhN.— Con.5g.l919iA  A  O 

U.P.Deu.AGuiI,oon.,5g.l939|j  AD 

O.  8.  Cord.- Ist  ooU,  6  g..l924  J  A  J 

VlrglnlaMld.— Gen.M.,5s.l936!M  A  N 

Wabaah— let,  5  g 1939  MA  N 

2d  mortgage,  5  g 1939IF  A  A 

WefltN.Y.APa.— I8t,5g.l937jj  A  J 


103  lab. 
10714b. 
100%b. 

104  lab. 
lot's  b. 

84 
119  b. 

68% 
131 'a  b. 
104 

97  lab. 
103  lab. 
123  b. 
109  lab. 

117  b. 
119  b. 
107 14 
lOS'ab. 
107ieb. 

*134  b. 
11513b. 
138  b. 
*  1 68 13b. 
•ISOiab. 
144 
9414b. 
11013a. 
100  a. 
'116  b. 
61  b. 
1171a 
102% 
72 
401a 
84140. 
49 
49  %a. 

35  b. 
104'3b, 
105 'ab. 

871a 

33  b. 

41  b. 

97  b. 

48  a. 
Ill  tab. 

98i3b. 
*112i3b. 
103  b. 
10213!). 

36  b. 
.73 

33% 
2014 
15 
85 

76 14b. 
t  64i2b. 

118  b. 
118  b. 
109  b. 

60  a. 
7912b. 

37  b. 
12012b. 
122  lab. 
105 

94i8b. 
65 


9738 

97  b. 
114iab. 

94  b. 
106  b, 

96 

9313 
11114b. 
110 


*116  b. 

120%b. 

116  a. 

90  b. 

90  h. 

93 

2914a. 

87  b. 

Ill  b. 

t  7334a. 

107  b. 

9938 
t  43 13 

95  lab. 
*109''>8b. 
f  73 13 
110214 
f  5412 
39 14 
42 
101 
10773 
78 


Gen.  2-3-4»,  gold 1943lA  A  O 

Weat.  Un.  TeL— CoU  tr.  5s.l938!J  A  J 
WlBO.  Cent.  Co.— Ist,  5  g..l937iJ  A   J 


48    a 

110    b 

5714 


100  Is  Mar. 
103  Mar. 
100  Mar. 
102     May 

97     Mar. 

74%  Apr. 
lis      UltT. 

62  Mar. 

130  Mar. 
981s  Apr. 
90     Jan. 

102  Mar. 
1201s  Jan. 
10519  Apr. 
115'3  May 
113>sApr. 
103%  Feb. 
lOtie  Feb. 
107     July 

131  Mar. 
II314  Feb. 
12313  Mar. 
I  55  "18  Feb. 
126  Feb. 
137     Jan. 

88  Jan. 
1091a  June 

95  June 
11413  June 

48>sFeb. 

112     Feb. 

Sl-'e  Mar. 

49>sMar. 

24  Jan. 
70     Mar. 

137  Jan. 

1 38  Jan. 
30     Mar. 

96  Jan. 
107     Mar. 

81  May 
29%  May 

t35  Jan. 
96  June 
44     May 

106%  Jan. 

1 73     Jan. 

109%  Jan. 

92  Feb. 

93  Mar. 

25  Feb. 
67  Jan. 
18%  Mar. 

9''8  Mar. 

6's  Mar. 

80     Apr. 

63  Jau. 
1 61  Feb. 
111%  Apr. 

111  Mar. 
102     Jan. 

49     Mar. 

62     Jan. 

16%  Jan. 
115  May 
115%  Mar. 
100%  Jau. 

84%  Apr. 

52     Jan. 

112  Jan. 
95  May 
86     Mar. 

109%  Jan. 

88  Feb. 
99%  Jan. 
84%  Jan. 
79%  Feb. 

Ill  July 
102%  Feb. 
107%  Mar. 
111%  Mar. 
118  Jan. 
109     Feb. 

77  Jan. 

78  Mar. 
83%  Jan. 
21%  Jau. 

1 76     Mar. 

107%  Feb. 

57     Feb. 

102%  Mar. 

89  Mar. 
1 39     Apr. 

83  Feb. 
103%  Mar. 

62     Feb. 

88     Jan. 

39     Feb. 

32     Feb. 

35%  June 

91%  Feb. 
104%  May 

63%  Feb. 
102%  Jan. 

45%  June 
106     Jan. 

44     Mar. 


106  June 
108  June 
103%  Jan. 
104  Jan. 
103%  May 

84%  July 
120%  May 

69 13  June 
132%June 
104      Aug. 

98  June 
104%  Apr. 
126  June 
110%  Aug 
119%  Apr. 
119  Jan. 
107%  June 
106  June 
110%  June 
136  June 
117  June 
135=8  Aug. 
■  71  May 
131  Jan. 
147%  June 

95     Aug. 


113 

108 

119 

70 


May 

Jan. 

Jan. 

Apr. 

119%  June 

103%  May 

74     June 

45     June 

89     June 

149%  Aug. 

1 50     Apr. 

41     Mav 

106     July 

109  June 
96  Jan. 
52%  Apr. 

144     May 

100%  Mar. 

55     Mar. 

1123eJun6 

t  100  Aug. 

116%  June 

103     May 

103%  July 

36     Aug. 

81%  Aug. 

37%  May 

24%  May 

18%  May 

86%  June 

79%  June 

165%  July 

118     Aug. 

118     Aug. 

112     June 

54     Jan. 

81  ■'a  July 

40%  July 

11978  July 

123%  June 

105%  Juue 

95%  July 

68    June 

117     Jan. 

98  Jan. 
101%  June 

112  June 
95%  Aug. 

110  June 
99%  June 

93  %  Aug. 
116  June 
110  Juue 

113  June 
116  Aug. 
122%  June 
116%  Juue 

95  June 

99  June 

94  May 
31  ■'a  May 

1 37  Aug. 
112%  June 
173%  Aug. 
10734  Aug. 

99%  Aug. 
1 63  Aug. 

98%  July 
110  Aug. 

78  Jan. 
102%  May 
1 55   Aug. 

43  May 

64  Jam 
103  June 
108%  June 

80  July 
110  June 

47%  Aug. 
lll%Jane 
158%  July 


NoTK.— " b"  Indicates  price  bid;  "a"  price  asked;  the  range  ia  made  up  from  actual  sales  only.    *  Latest  price  this  week,    t  Trust  reoeipts 
NEW  YOEK  STOCK  EXCHANGE  PBlCEIS-(ConUBne<l).-/iV:40r/F^  BONDS- AUa.  16. 


"EnORITIES. 


Bailroad  Bond8. 

>tocK  isxcfiange  Friers./ 

Alabama  Mid.— i  ■♦,  g    guar.. 1928 

A.T.  A  8.  P -8d,  48,  ClasB  8.1989 

Chicago  A  SI.  Lou.— l8t,  Os  19*5 

I  OLMld.  iBt,  g.,bo 1936 

4t1.  %Pac.— 2d  W.D.,gn.6B,.1907 

Wi'8t<rn  Divlr<l(inliic<ini<'...1910 

Bait  *0)il«'— Ist.  68.  Park  B. 1919 


Bid. 


108 


4% 
122% 


Ask. 


4% 


BEOURITIEB, 


Bait.  A  Ohlo^Ss,  .?old 1925 

Oona.  mort.,  gold,  58 1988 

W.  Va.  A  fltts.- 1st,  g.,  5b.. 1990 
B.  A  O.  S.  W .,  1st,  g.,  4%8...1990 
Monon.  River,  l8tg.,g.  5s.. .1919 
Oent'l  Ohio  Reor.— Isi,  4%s.l930 
Ak.A  Ch.  June— l8t,K,58,gu.l930 

Brooklm  Elevated— 2d.  Sa... 1915 
.><<'iisiil<!  &  li.B.— Ist,g.5s,gu.l942 

Bmnew  ck  A  W'n— l«t  g  »«.  iQ3« 


BJd. 

Aak. 

''.'.'".'. 

112 
115 

nii% 
97 

105 
102 

75 

so" 

SECURITIES. 


Bufl.  Rooh.  A  Pitts.— Gen.,58.1937 

Rooh.      P.,l8t,  6s 1921 

Roch.  A  Pitts.— Cons.  1st,  6s.l922 

Bull.  A  Susqueh.— Ist,  58,  g..l913 

Burl  Ced.Kap.  A  No.— let,  58.1906 

Consol.  AooUat.  trust, 5b...  1934 

Minn"  A  St.  L.— 1st,  7e,  gu..l927 

Iowa  O.  A  West.— let,  '78 ... .  1909 , 

Ced.  Rap.  1.  F.  A  N.,  let,  68.192ol 

1st    ^■  ..  1091 1 


Bid. 


123 
120% 

95 
106% 

98 
133 
107 
104 


Aak 

99% 


107 


98 
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ABUDKITllM,  I 

COhlo-Oni. ♦<.'tii.M.l»t.4»»tl93S  • 
UUI.RR.4  B.ok.-CoLf.6«.193. 
CtoBt.  ot  .1.  J.— OoBT.  >leb..6«  190S 
OtDtrmI  K»clfl<>-0«M  tKU.6».  '8»S  ; 

Goll  'wodt,  <• ^*^i2 

0«Ul.boo<l».  «•..„.. J|»7. 

..1900* 

.1918  ' 

_       .1899  • 

iio.  uiw*r  <obL»-ui,6«.i907 

>»:fMr  6* 193"t 

M.AO.— Par.  M.  taad.<«.1898 
-      ..1940. 


SEccarn£8. 


Bid. 


8S 


I  ioaaulB  Br.,  «■. 

Moct.  fold  8*. 

LabiI  (nat,  S*. «. 

CkL  *  O.  Ut.,  ext.,  c  A*. 
ira«t.  rBctte— Boad*,ai 


113 


\Mt»t  VaUar-l«t. «..  6«....19*0 
Vm  Spr.Tu.,Ut,r  >«--lMl 
Om*.  a*te«aM.-ut  <•.  K.19U, 
«d.ai i»iii 

Ok.  V.-0«B.eoB.l«t.<ii.K.9«.1938l 

Oklou*  *  AlWD-0.  P..  6a....l903{ 

C0&  *  Me.  Rlrer-lit,  7«.1900> 

•d.7« 19001 

8 .  L.  Jaoka.  *  Chl«.-2d,  7*  1898 

1UM.K.  Brtd«»-lat.«.f..6«.l»18| 

Oki«.  BuL  4k  Wor.— lat,Sa....l9M 

Dtkaatand* 18««1 

Ok  «.  BarUiic.  A  Q.— Oa,a.  t..!!"^: 
lo  «a  fMT.-«lak.  tud.  ••. .  1'^ 

dlaklac  tud.4« V-' 

n»l«.4a H«i 

Cklea«»*  Iowa  Ulr.— A«...l»oa 
Cklc  a  lodlaaa  Umi— lat  Sa.lVM 
CkL  «U.  *  at.  P.-lat,8a^.0.189e 

*l,7S-10«.  P.  O 1898 

Irt.  7a,  •  g.,  B.  D laos 

t<m.  *  H.,  7a 1897 

i«t,  I.  *  to.,  7a li 

l<t  ^■,  *  •i.,7a 190B 

lat.  I.  *I>. fczl«aalaa,7i...l 

Ut,  La  a  *  D«T.,  b» 1919 

l«t.a.  *  D..7I 1910 

l««.a.  *  U.,6a 19. 

OaMMD*Pacia«  DiT..«a..lv 

tflaanl  Polat  DIT. &• iv 

a  *  L.  Bap.  INT.,  Aa 1  •- 

rB>g«*Boalh.,4a,  AaaB...r.< 

■•LaMT.alak.  (■ad.Oa Iw. 

OaBataAIN.  Bulk.. Hl... 1918 
tUL  *  Bar.  aala  Baa-«a.  ..MIO 
OklcABorw.  BOWf dakL»a.'^l 
■■aaagin  *  U  IL  U«,  •■....IMI 
4>a*  M.  *  Mtu.— lal.7a....UW7 

lava  Hldlaad-lat,  aa 19iM> 

^Ml— la  lal.  •oaT.,7*...llt9» 
•MHk  *  Mtlwkaa    lat,  7*.  Itl98, 

«lB.*at.P/-M,7* IMTl 

MIL  *  IUd.-lai.  a* 19001 

o«kap.  ABU  p.-i«i,aa.  i9o»| 

B»nkara  111.— la«.  i:.^^  19lc' 
MIL  1.  ■L*W,-0««,Bak.  3* .  1 1^ 
MIlB.  IMT.,  M.  ••...>.. . .  lu  ■ 
lakHartPllMik    H>.8»li«. 
I -h.  BXAT-IULAf .  0. 1  a(4a.  1  wo:. 

^^^h    9^^V*a  **«aa«*«  a*  «  «•*»••  A^M^vl 

maaMiia.  4a i9or' 

K<naali«I>aa  M.— lat.ka..l» 
CblcM.  P.*  Mlaa.-lal.«a...l<< 

•L  Paol  At.C.-lst,8a li>. 

OBM.*  W.  iBd Ul.  ».  f..8a.lyi.> 

Saoaral  BaaiBaBi.  •• 1933 

Oa  ■aa.AOL— Cia.at.,7a.l90a 

»<.aMd.  *^ IfT! 

<ta.  U-Alfa— lM,«aL8a.(.194l 
Ota*.  Ak.  A  OaL-a*'  A  ««  fablMO 
aaO.*S«.U.0MM«tT,-4a.lMB    _-. 

■frtaa  BOil  nia>-la«,»4a.  IIHO 
irktMW.Vai.lnT.-la««4a.  1940 
t.ta.»at>  aM.l>tT.— lal,»4*.19vl 
.la.  I.  at.  L.  a  C— la«,c.,4a.l9M 

cmaat.Ba... 193v 

tHk  BM  wx-Ow .mx^ia,  i9-ii> 
'.  Oai  Oa.  *  lad Iti.  7iU.7.im»-. 


|,P.*P.Marq.  <«t  soa.  KoM.  As.1939 

I  ...—  i      I'ort  Uuruo— lat,  5> 1939 

I „!  Pla.Cao  A  Pen.— 1*1 1;.  5b... . 1918 1 

I     Utean.K.,  5a _tB4S 

ll  »U  Worth  a  R.  O.- 1«  ft..  .■Sa..l9a8 

..^.  flSaLHar.aHaa  Ani.-l   ■  "'  ^ovv 

II    9dBon..  7* 

|!ea.ClBr.BNar.— lat.K. 

I : 'Grand  Rap.  BInd.—Oeti  .y,..M.»H' 

0.  B.  W.  *at.  P.— lat.  ouD.  a^i911| 

ad  Inc.  4a _1906 

..._l  Hooaaloale— Omsa.  gold  .St.. ..1987 

.     ..|l    B.HavaaBDarbr.  Cona  .'M..1818 

lb7>«  Uooa.  *T.  a-Waco  a  N.  7a..l90S 

....  II    la*c-.9ailat.  ctdj ...1B87 


Ooaa.  a.aa  (lat.  Ktd) IBlt 

OabaM.  6a.  prin.  a  11  -  ctd.l8a7 


Dabeat.  4a,  prin.  a  Int.    _ 
niinoia  Uaaital— lat. «.,  4a . 
lat.«ald.S%i... 

U»U4* 

Oalra  BcM<a-U IB&O 

tmHagL  IMT.-CDDp.,ti«....iaB8 

in44iaIMT.-R««^  aa. ISIl 

a 84.  L.  B B.  O.-taa.  L. 7a. 

UI,lPlll..7a. 

Ml. 


Oad.  

lad.  O.  B  Bvr.-lit  7a,  ax.  eB:iBIW 

IadJ>.AW.-ad.  aa.  «.,tr  rpo„lB«B 

:0O      lad.  UU.  a  l0«m.-Ut.  .c.  4a..UBB 

110    1      lat,ext..c.Sa. 1948 

...I  lal.*0.  B*a.— ad,  4a.  (  ..._1921 
_  I  KlB«a  Oo.-r ja..lM..S.ic..«aXl»)8 

..  iLakaKr«aBWa*t.-2d|     '    

...  I  U  8.  B  M.BOI1.— B.a£.— ] 
Oa(.M.*T.-lat.7a...., 


Safd.8%aaaMa «U61 

ManTo'v-iTM r  4a...„U61 
3ad.MUaBkDnn.-lat.7v.lB07 


93 
t>l>l 
108 

■na 

S3 
105 
103 


'     3 
123>t 
114>f 
130 
111 
108 

80 
110 


103  >• 

iia 

109 
lOB 
1.18 

ISO* 


30 


!■ 
11 

107 
117 

119 

I'' 
1. 
11 
n  - 


OlT.  boDda.  _ 
KaL  AILBO.  B.-lat  «a.avl„  , 
Makoa'B  Oaal  RK-ui,  aa.lM4 
Lakl«kV.JI.Y.-Ut  (i>-K-4>«.l»40l 
l^ahlsk  V.TirB.-lat  KU  &ajtIB41i 
i.akl«k  VrUaal-Utlwi.fti.rl933' 
i«slTa.Bfa.rr..ui..:  : 

I  llakf  Oaf.BWeat-l»- 
!JUJaBaakBM.-l<i. 
Laa«lalaad-U«.7a... 
rarrr,  lat.s.,  4S>... 


lv«H 

lia>a 

1X8 

llS>f 

Ut 

ISO 

103 


92>« 


80  •• 
104' 


110 
100 


119 
103 
138  <• 


33 

74 

loas 


03lt 


aBCDRrriEa. 


85 

98 
luu 


,    B.Y.BB*Wtf  B.-Ut.f. 

!       adaartcJlae 

i    B.Y.BMaaiBaa«k.-lat.7il^ 
B.y.B.AMJk-l»loou.»aA_^.. 
Braokl*  aBMaatauk  - 1  atjKSlt 

Ut,8a. 

Ba.  abotaBr.— l>lc<'< 
La«ja.kT»aa  BB4  L.— « 
La^a-BBaak.  ■Oaril.  >'. 
B.U.BMaak.-l*te« 
Paaaaimla  OlTlaioD,  (. 
•4.  laalaOlrtaioa.  U'. 

Sd.a». 

BaakT.  B  l«aealu/- 1  • 
•.L^-^BB.  AU 

8B  jaai  5*.  «... .     ... 

P«a«.  B  Ab-  lat,  «•. . 
*l.mM,6a,<... 

..iaBOtarL-da. 


■Iu7 
•78 


Ta 


7t 


Norf.AW  —  idlastmentM.,  7al924 

Bqalpiseat,  5a 1908 

CUorti  V«l.  lal  5a 1957 

BoaookeASo.— lat.cu.  5a.  i;.1933 
Selotu  Val.  A  N.  £.— Ial,4a..l990 

OkwAMtM-CDoaol.  7a 1898 

adoonanl.  7a 1911 

Sprin«.DiT.— Ist7a. 1905 

Oeneral  Sa 193-V 

Ohio  River  RR.— lat.  5a. 1936 

0«n.  g.,5a 193T 

Oreican  A  Callfor.— lat,  5a,  c.1927 
Ora«.  RyANar.— Col.<r.  a..5a.l9lv 
f ana  ■P.C.aA8tX.Cn.K.4>aaA194P 

Mo      do  aerlea  B 

r.aA8.L.-ltt,a.,7a 190( 

Pttto.  n.  W.  A  6.— lat,  7a.. .1912 

2d,  7a  1912 

8d,  7a 1912 

Ch.8t.  L.  AP.— lat,cOD.5a,ir-  ■ .  1932 
UtoT.  A  P.— Oona-.a.  fd.,  7a.  1900 

a«a.4>as,  g.,  "A" 1949 

at.  L.V.AT.  B.— Iai,ea.,7a.l897 

Sd,  7a 1898 

ad,  (oar.,  7a 189e 

Qd.  B.AI.Ext.— lat,4>aa.r».ir.  1941 

P*o.BK.-Ind.B.AW.-lai,pf.7».190C 

Ohio  lnd.AW.— I«tpref.5a..l93*i 

Paorta  A  Pak.  DnloD— lat,  6a .  192 1 

ad  ■Kin«..4^ 193) 

PhU.  OlaTa  A  M.— Itt,  aa...l92i 
Pltti.  A  L.  Br.— ad  R.  5a. "  A  " .  1 938 
Pitta.  Mo.  K.  A  Y.-lat6a...-1932 
Pttla.  PalnaT.  A  P.— lat,  5a.. .1916 
Pitta,  ahen.  A  U  B.-lat.C.,5a.  1940 

lataooaoL5a 1943 

Pttla  A  Waal.— M.5a,c.l891-194l 
Pina.  Y'icat'BAA.-lat.  5a^D.  1927 
BlaOmnde  ao.— lat,  c.,6a...l94C 

81.  Joa.  A  Or.  la— 2d  lao \9M 

Kan.  a  A  Omaha— tat,  5a.  .1927 

at  L.  A.  A  T.  H.- rerm.  aa..l914 

BatlaT.  Aao.  OL-law  8a...i89t 

Baaar.  A  Ckr.— lat.  6a. 192S 

0W.BLL.APad.-lat.ad.(.5a  1917 

St.  Unila  aa.— lat.  «£  (.  4a. 1931 

Be  •dtneoaM,Sa.l93l 

^»r.  ABkavt.- lal(.  4a....l93i 

I.  A  8.  P.— ad6a,i(.,ol.  A.190< 

'<-naral5a ,. 1931 

lal.tnial.fold,Sa. 1987 

Kaa.  City  A B-lat.  da,  C...191t 

Pt.  a.  A  T.  B. Be.  -lat.  6a...  1911' 

KiiBMii  Mkilaod— lat.  4a.  k.193': 

I'anl  I'ltT  Kj-,  «oa.  5«,  «.   .  1K37 

■  ■Idifciaar 1937 

dU  PWll  A  Uoluik— lal.5«....193J 

•  ■ortaacaft*- 19i: 

8t  PaBriIlanAM.-l»t,  7a..i90t- 

'lawrt.,6* ItfOt- 

aaaap.  Ukioa— lai,6a....l92^ 
i«at.Oaa.— lat,  fuar., 6a..lW37 

lat  fuar.  (.  Oa 1937 

Miaa.,  lat  diT.  Ut5«.190( 


uk 


a«    „    »d.ta<aai«.<ia,  •  ti 

llinaB^BB  Owltal-Oa 

lol»a  •OMMB.aa. 

HMCag**- 

Bat.CAa< 


WUaarAMloiui'.— lat,  K.5a.l94 
laa  Plan.  A  B.  P.— la*. «.,  a*.  191 
Mttam— Ala,  Oaal.,  laid*. 19 

AM.  BCkar.— lat,  i»<>f..  7a. .  IB' 
iBOOUi 


sr*::^. 


BMh.A  Uaik-lwi.  k  I.  <.  0*.  I9u9 
Dabaa.aa,  alauipad IMi 

Tli*a  MkL-«anat  aar.A,  6a.  Iwue 

a«ilaaB,6a 1911 

B«t*aaU.6a Iwitt 

aanaaU,  4-Oa I92i 

Bailaa  K,  5a ...IW'M 

Bartaa  P,5* li<3l 

»«»h.M.AW.-I«t  our  y  I  i.  I'.<^« 


■  aaal,  aiak.  toad,  7a. 


.If 


<  la.A*pr.-lat.UC.aAI.7a.l'.^ 

<  i'>'»  Lorala  a  M  u.    l*t.  »•  i  ' 

<  leva  AMak.  <> 

•  '>i>ia.A*lk  A. 
Ual.  fcaak.  A  » 


lawa  Btlaaaio., 
BMlBwaalBai 

1*^  in.-  k I'      1  ■ 


A  B. 
,7t. 


BnikJ 
Mama 

Baadi.7a.. 

4;na.-PB.iM' 


Vaftaa  -8^"    " 
O.AllXna.-pB.  lMv.,«oa|. 

A  aaaj  a  aaa^- ut.  ca 
iM,«aaa..  (uar.,6« 

Baaik  A  Bar.— lat.  caap.,  7a.  1 1> 
Duat.tlmmmmj -ijnm.  6a.(.l':< 

MatropBi.  By,— laigni.  «•■•>' 
Dvar.  A  K.  U.-taip.,*.,  .C. 
UmuH.  a  M.-l.  (.  3<aa,w 

«uata  a  Irua  HaaitT    la' 
Brta  -iat,  aawdad.  7a.. . 

i  >.  astaailad,  6a. 

*xaslaadad,B%k. 

t«a.a«wadi8,4a"!".l! 
.  i*4,a*a.,c.,  rd,7> 
UKcorc.,  l«t  Um>,  6« 

J.  ».  I.  a  K.-lat, 

«.Y.L.E.AW.-Pa.;. .„..>....  . 

CM.  W<M>t-aa. 

»TJi.  A  S.  W.-Mart«.  6a. 
.   jadanoa— lat,  fa.  (.  aa  . 

^XM  ABB.— 6a.... 

Uaaa  m  laB4,,lai  6«'.  Mr' 
B  raaa.  A  TJL— lat^aoaa..*. 

'at.  na»rBl.B.,  Sa 

Mk  Varnaa  A6a 

aaLCa  Mr.  lat,(..aa.. 
Bvaaa.  a  tadlaa.— lat,  eoi 
Pllat  a  P  Max.- Mart.,  a- 

■  Sa  pnaa  PflBar.  tkaaaaraaaaialaaaqa 


'lantaii'a  La.  a  C  — lat, 
lat* 7a.. .......  ........ 


SaaoaiMak— 1- 
Oa«.  A  BoBia-  . 

-     Ml.  lUl, ..,,-..#. 


.'  .,  b.  U.-Ul,  K'  U*. 
aualM.Yi.— lata*, 

.:.  .i.ACad.-6* 

'la  A.  A.  a  U'd  rr.— «.  ea. 

A.  A.  A  M  I.  PI. -^ 

k    *   AM.  M.-.>a,  ic 

Kao-AM.,  M<>rt.4a. 
.  — im  ta,mc.ril.ouu. 
i>al.  — lal,>iua.,6. 
ido— Ut,6a 


t — l*t.K..  4«.H,lll»> 
k  H.-lau  IT«.S.1803 


ft        IV.I^ 

.|-m 



-  iTi" 

i'iu" 

78 

8» 

-«9 

98 

62 

iMta 

19U 
194J 
IXUA 
1U37 
1917 
1921 
IVIV 
194U 
1990 
.Jul; 
Ivxs 
1894^ 
l89: 
1899 

19ur 

19U7 

i8ua 
leitft 

1  >**>.• 


...  K' . 
1.. 


S.,  o«   -    ...    ladn 

iaKw>u- 1  •i.f.,aa.iasaj 
..na'i>-i'i>.  <>4,{t,tiHi 


•77<t 


108 
131 


i»l.da 

Ill, a* 

^.M  —  .  —  .»»— lat  6a,  f . 

bH,  WW*  V  .  >•  >•••  ••*aaa>a*s 

a  Br.  U.  V  -K.  c.  7a 

Alcn.  Oil.  4  P'-   -'-■    "■ 

Ali'b.  J.  Oj.  A 

U.l".  Uu.  *  ' 

Ora«  Jt.L.At..'^.."^'..., ..,.,,...<  lb 

Utah  A  Monk.— lal,  7a. Itfw 

Oold,  8a 192<! 

Otah  dootbani— 4i«n.,7a  ..IkOb 

Bxirn.,  lat.  7a 19UI) 

falla/  K'f  Co.  of  O.— Ouo.  da.  1921 
■%•  ,'>aab— 

"i>antare,  8«r.  A 1939 

iieotura,  8erlM  U .„1939 

int.  AC'klc  Bit.  lat,  8a.  k..  1940 

at.  i«B.0.AJl.-K.K.aRH.7al895 

at-Oarla*  Br'ce— lat,6a. . .  190« 

Waat!(.Y.AI'a.,K)<ii.(r.2-3-4a  1943 

lDO*>iu«  ^a ,  ....11^48 

BmV  Va.C.  a  Piiu.— lat,  6a.l»ll 
Whaai.AL.K.— lau  aa,  KOld...l82e 

Kxteaalun  Aliui',  g.,  5« lli:<0 

W\m.  r<*nt.  Incntu**  %w-      .  loit 


Bid. 

Aak. 



-•••a 

•••••• 

•  *••. 

■••••a 

105  >a 
119 

•■•a*« 

■  —••a 

..*>« 

•  »••• 

•87 

68 

1I3<« 

113>a 

•••••» 

•i'si" 

•137 
131 

:::« 

iV7*<a 

...... 

•104* 

■••••• 

•107*' 

110 

*110*t 

'.'.'.Z 

i'ls 

69 

•••a»« 

.aa**a 

M24' 

87" 

•••■•a 

98 
90 

■7*8- 

78 

15 

105 

104 

10« 

ioi" 

••-••« 

*>■••• 

Vii" 

97 

•95 

.... 

..•• 

■  •••^ 

'.••mm 

"m" 

i'lT 
•ioa>« 
•iio>« 

120 

i'lo" 
vH" 

•110% 
1U44 

i2r 

105 



••a... 

■lOOH 

•>«aa« 

•  •>•• 

--••• 

•■•• 

iis" 

98 
100 

ILtf 

■  ••a« 

•■•a«« 

>»>a«« 

'-••■• 

.■■• 

..■••• 

•So" 

11U>* 

ios" 

93"* 
"99  >i 

93" 

•aaaaa 

•74** 

87 
74 

75 

•so" 

80 
10<>t 
107 
107 
107 
•9* 
•73 

81"% 
81 

107*4 

•■•••a 

■•••«■ 

...•» 

••••■ft 

■-•••ft 

"42" 
40 
40 

23 

Vo«i 

••••Aft 

.—•ft 

...... 

••— 

*"— 

97 

108  •« 

•••••ft 

98  >« 

:::::: 

"ia" 

19 

iiiixl 

90 -al  93 
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RAILROAD    EARNINGS. 

Th«  followiDK  table  gbowa  the  gross  earnings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reiwrted.  The  statement  includes  every 
road  from  which  regular  weekly  or  monthly  returns  can  be 
obtained.  The  tirst  two  columns  of  figures  give  the  gross 
earnings  for  the  latest  week  or  month,  and  the  last  two  col- 
umns the  earnings  for  the  calendar  year  from  January  I  to 
and  including  such  latest  week  or  month. 


BOAIM. 


IrOtMt  Mamingi  Rtported. 


Jan.  1 10  Latft  Data 


WttkorMo,     189S. 


1894. 


1895. 


189i. 


I 

.iJuae  . 
.IJuue . 


Adliondaok.. 

Alk.  Midland-    ^ 

Allegheny  Val.JJune 

Ark.  Midland...  Jiiue 

Atoh.  T.  A  S.  Ke  :  '.it  wk.^ug 

St.  h.  *  San  K.|  1st  wkAuK 

AtlantloAPac  latwkAug 

Afrg.  total. . .  1st  wkAiiK 

AUaotS  A  W.  P.  May. 

Atlan.  A  Danv..  1st  wkAug 

Anstln  A  N' west  June 

B.&O.Ea<t  LI  ne9  J  uiie 

Western  LinesjJune 

Total IJuue 

•aL&O.  Sou'w. .  1 1st  wkAuK 
BangorAAroosi.  June 
■Mil  A  Ham'nda  June 
Btr.AAtlantto..  July. 
Brooklyn £ler.. list  wkAug 

Brunsw'kJi West  June 

Bair.Rooli.&Pitt|lst  WkAug 
Bar. C.Rap.&>. list  wkAug 

Ounden  AAti..  June 

OanadiauPacltlollst  wkAog 

Oar.Mldland July. 

Cent,  of  UeorKiuiMay. 
Central  of  N .  J . . ,  J  une 
OentralPaolllo..  June 
OharleafnASav.  June 
Oheraw.<k  Darl. 
Ghes.  AOhio.... 
Oht».OMSo.yf.. 
Oblo.  But.  A  No . 


OhlcBnr.  A  Q. 

it.  Ill 


June 

1st  wkAug 

July. 

June 

June 

Ist  wkAug 


Clilo.  A  Kast. 
Ohloago  A  Krle  June 
Chlo.Ot.We8t'n  list  wkAug 
Chlo.Mll.*  St.P.  i  1st  WkAug 

Clilo.*N'tliw'n.  June 

01ilc,Peo.&8t.L  list  WkAug 
Chlo.R'kl.&P..  July.. 
Clilc.St.P..M.&o.,June  . 
Ohl&AW.Mluli  i  1st  WkAug 
OltocOkl.  &  UK.  March 
01ii.Ga.APort8.|July... 

Cln.A  Kent  Sou. ,  May 

Cln. Jack.A  Mac. '  1st  wk.'Vug 
Cln.  N.O.  &  T.  P  Id  wk  July 
■Ala.Ot.Soutli  .3d  wk  July 
N.  Orl.  AN.  E.|:^dwkJulv 
Ala.dt  Vlok8b..:id  wkJuly 
Vloka.Sb.  *  P.  :id  wk  July 
Erlanger  Sysl.  3d  wk  July 
On.  Ports,  i  V.I  July 


Olev.AkronACo 

Cler.Can.<fcBo.. 

OLCin.Ch.&St.l. 
Peo.  AEast'n 

a.  Lor.*  Wheel. 

OoL  Midland.... 

OoLH.  V.&Toi 

Ool.  Band'y  <b  H. 

Oolusa&Lake  . 

Oryatal 

Oiimb'l'dValley. 

Denv.  *  Rio  Qr 

DeLLans'g&No. 

Det.iMackluac 

DulutbB.S.&AU 

BKln.Jol.&Ka»i 

£nreka  bpiiugs. 

■▼ana.dtiud'pu» 

Crani.  &  Rlob. 

■ransT.AT.H 

ntotabnrg 

FllntAP.Marq. 

Fld.Ciit.&  Peulu 

Pt.W'ttl&Ddu.O. 

Ft.W.  «e  Klo  Ur. 

OtOt.  A  AtU  U. 

e«orglaEB _  .     . 

ChL(te'laANo  I  June 

Q«0.8o.  Alia..  July 

Or.  Rap.  A  Inu.  Ist  wkAug 
.'VOn.  B. A ¥X.W.  1st  WkAug 

JTraverse City.  1st  wkAug 

^tiu.O.B.  AI  tst  WkAug 
Tot.  all  line."  Ist  wkA  ug 
alrand  Trunk. ..vvkAug.iO 
OhlcAGr.  Tr.  \VkJuly27 
■Det-Or.H.  A  M.,  Wk  July27 
Breat  North'n- 
»Bt.P.  M.  AM.IJuly.... 
^Eaatof  Minn..  July.... 

f {Montana Cent.  July 

Tot.  system.  July 

Onlf  ACbloago.  July 

Boos.Tun.AwU.  June 

Hous.E.AW.Tex  If't  wkAug 

Homeat'nAtiheii  July 

minols  Central.  JiUv 

Iii4.  I>ea. AWeat.  4tli  wkJuly 
Ind.  IlL  A  Iowa.|June 


IthwkJ'ne 
1st  WkAug 
1st  WkAug 

Juue 

I  at  WkAug 
tthwkApr. 

July 

1st  WkAug 

June 

June 

June 

Ist  WkAug 

Ist  WkAug 

June 

1st  WkAug 

July 

May. 

Ist  WkAug 

IthwkJuly 

1st  WkAug 

June 

1st  WkAug 
Istwk  Jan 

Juno 

Ist  WkAug 

July 

2(1  wk  Augl 


• 
12,514 
44,537 
208,655 
S,823 
508,792 
li:t,778 
62,482 
685,052 
32,947 
10,858 
24.039 
1,451,250 
439,306 
1,890.556 
123.831 
54.A46 
1,691 
1.703 
31,127 
40,281 
56.816 
73,229 
95,200 
364,00u 
7.833 
342,618 
1,132,089 
1,099,976 
58,282 
7,023 
183,127 
194,272 
132,241 
2,364,601 
82,634 
167,085 
80,817 
536,874 
2,485,581 
19,164 
1,176,945 
477,331 
34,787 
74,912 
5,673 
2,249 
15,761 
63,000 
23,00l 
I9,00U 
7,000 
6,00l> 
118,000 
23,233 
23,924 
16,015 
284,930 
198,256 
32,633 
45,272 
240,813 
23,986 
1,000 
318 
75,761 
136.500 
21,632 
44,411 
22,178 
81,560 
5,439 
6,825 
4,119 
22,288 
640.825 
47,217 
53,440 
67,739 
4,756 
819 
19,756 
43,065 
76,012 
42,152 
9,191 
853 
2,204 
54,400 
332,588 
45,508 
19,379 


• 

13,371 
49,241 
151,557 
6,39" 
483,4S4 
124,116 
72,819 
680,419 
32,655 
10,193 
10,704 
1.373,839 
362,747 
1,736.586 
125.867 
23,245 
1,553 
1.313 
27,131 
41.965 
66,878 
62,327 
(•9,939 
359,000 
8,271 
340,195 
1.219,424 
1,135,050 
47,999 
4,263 
208,309 
165,360 
132,751 
2,363,448 
92,336 
167,312 
75,761 
544,344 
2,440,044 
21,063 
1,018,437 
610,206 
31,526 
66,421 
5,828 
932 
14,112 
57,000 
21,000 
14,000 
7,000 
7,000 
106,000 
20,209 
20,960 
16,344 
261,791 
116,984 
39,602 
38,544 
208,254 
20,936 
1,300 
753 
66,441 
130,601' 
19,866 
23,534 
41,049 
62,032 
6,036 
8,017 
3,093 
22,420 
601,733 
44,878 
69,710 
74,044 
3,696 
531 
20,375 
45,532 
76,197 
37,549 
8,821 
844 
2,170 
49,384 
326,317 
49,6.6 
18,766 


93,810 

i.ifi'.iso 

42,157 

16,220,403 

3,301,775 

2,225.106 

21,807,344 

183,525 

318.914 

115,247 

7,996,531 

2,541,492 

10,538,023 

3,831,451 

361,437 

10,757 

9,837 

1,306,825 

243,530 

1,749,982 

2,103,119 

363,274 


80,828 


9,461,233  i0,014,378 


23,597 

1,861,978 

5.921,471 

5,869,694 

303,356 

62,839 

5,557,607 

1,294,901 

794,976 

13,873,909 

2,129,746 

1,163,236 

2,067,2H 

15,366.393 

13,061,136 

537,008 

7,948,633 

2,893,053 

963,602 

240,702 

35,711 


946,851 

38.701 

15,6i:t,.373 

3,335,.i91 

1.833,611 

20,7  ■12,575 

192,2.^5 

289.738 

116,859 

7,590,011 

2.0»1,«00 

9,682,211 

3,516.9.32 

14»,833 

9,447 

12.415 

1,072,247 

25^,^81 

1,420,917 

2,048,501 

311,533 


BOAfiS, 


348,341 

1,880,000 
758,000 
665,000 
252,000 
259,000 

3,814,000 
143,540 
438,591 
382,933 

8,039,797 
939,002 
760,261 
498,999 

1,293,002 

493,075 

7,420 


370,873 

3,969,502 

661,099 

187,040 

1,085,868 

620,773 

24,794 

158,088 

59,514 

625,547 

3,401,448 

1,469,417 

63,440 


199,505 

4.752 

699,722 

328,349 

461,522 

1,209.208 

258,270 

26,288 

71,625 

1,565,390 


29,893 

2,137,880 

5,755,284 

6,021,803 

361,766 

40,589 

5,143,250 

1,123,372 

798,718 

15,160,139 

1,803,086 

1,075,391 

1,976,984 

16,001, S63 

13,966,790 

428,039 

9,051,246 

3,512,098 

889,504 

165,732 

37,557 


359.523 

1,796,000 
709,000 
588,000 
234,000 
256,000 

3,603,000 
137.585 
426,027 
312,490 

7,103,672 
713,327 
621,831 
496,273 

1,321,620 

382,906 

7,659 


351,801 

3,701,M70 

601,33.j 

131. SOI 

90S,512 

555,896 

27,179 

160,643 

57,500 

591,600 

3,175,928 

1,429,757 

69,710 


llnteroo.  (Mex.)  WkJuly27 

lowaCentrai 1st  wkAug 

iron  Railway...  July 
Jaok.T.AK.  W.  June 
Jaiiiest'n  A  L.  fi.  June 
KanawhaAMlcLJ  1st  wkAug 
K.C.F.Scott  AM.  1  Kt  wkAug 
K.C.  Meui.JiBir.  l«t  wkAug 


Latut  Xaminii$  Stported. 


WtekorMo\     1895. 


1894. 


July 

July 

1st  WkAug 

1st  WkAug 

lat  WkAug 

July 

Ist  WkAug 

July 

May. 

July 

July 

1st  WkAug 

1st  wkAug 

1  -St  wkAug 

Ithwkjuly 

July 

July 

4thwkJuly 

1st  WkAug 

June 

Ist  WkAug 

June 

WkJuly  27 

ItUwkJuly 

1st  WkAug 

1st  wkAug 

1st  WkAug 

1st  WkAug 

1st  WkAug 

Ist  WkAug 

July.. 

June  . 

July.. 

June  . 

June  . 

July.. 

July.. 

Juno . 

June . 

1st  wEAug 

June 

February . 

Ist  WkAug 

June 

1st  WkAug 

June 

1st  WkAug 

JiUy 

lib  WkJuly 
Marob 
June  . 
June . 
June . 
1st  WkAug 
June 


138,363 

3,667 

741,281 

340.558 

498,028 

l,OS;i,3(J9 

233,970 

29,7211 

59,007 

1,412,133 


1,190,211  1,099,738 
116,357  110,167 
114,8481     151,652 

1,421,416  1,361,557 


10,292,088 1 10,344,980 
1,518,003    1,558,210 


2,254  3,231 

3,686  3,442 

9,603  6,927 

7,000  8,065          ._..„ 
1,486,903  1,212,118  10,716,891 

13,734i  13,205       252,633 

62.328;  62,216       382,431 


529,561 

6,421,176 
661,546 
861,893 
7,947,616 
22,636 
23,454 
316,774 
62,900 


530,653 

8,267,116 

509,323 

840,678 

6,617,117 

22,493 

18,01,5 

221,911, 

63,980 

9,729,443 

204,463 

357,934 


In.AGt.Wortb-nlntwkAugl      56:545'      sSaio'  2,086:579    1,674,193 


Kan.C.  N.  W.... 
Kan. C.&  Beat. 
K.C.Pltts.&G.. 
Kan.C.  Sub,  Belt 
Keokuk  A  West. 
L.  £rle  AU.ASo. 
L.  Erie  A  West.. 
Leblgh  A  Hud.. 
Lex'gUiu&East. 

Long  Island 

Los.  Ang.Term. 
Loul8.Ev.ASt.L. 
Loulsv.ANashv. 
Louis.  N.A.ACb. 
Lou.  St. L.  A  Tex. 
Macon  A  Blrm. . 

Manlstique 

MempblsACbas. 
tMexicanCent.. 
Mexican  Inter'l. 
IMex.  National 
Mex.  Northern. 
tMexloan  R' way 

Mexican  So 

Minueap.AStL 

Mo.  Kan.  A  Tex. 

Mo.Pao.AlronM 

Central  Br'ob. 

Total 

Mobile  A  Blrm. 
Mobile  A  Ohio.. 
Mont.AMex.Ulf. 
Na8h.0h.A8t.L. 
Nevada  Ceniral 
N.Jersey  AN. Y. 
NewOrl.  &8o'u. 
N.Y.C.AH.R.. 
N.  Y.L.  E.  A  W. 
N.Y.Pa.AOblo. 
N.Y.Ont.  A  W.. 
N.Y.Susq.&W.. 
Norf.  ASoutb'n. 
Norfolk  A  West. 
Nortb'n  Central 
North'n  PaoUlo 
Oconee  A  West. 

Ohio  River 

Ohio  Klv.A  Cbas 
Oblo  Soutliern. 
Omaha  A  St.  1,.. 
Oregon  Imp.  Co. 
Paciflc  Mali.... 
Pennsylvania... 
PeorlaDeo.AEv 

Petersburg 

Pbila.  A  Erie... 
Phila.AKead'g. 

Coal  Air.  Co... 

TotalbotbCos. 
Puts.  Mar.  A  Ch. 
Pltt.8hen.&L.E. 
Plttab.  A  West 

Pltts.Cl.AToi 

Pitts.  Pa.  A  f. 

Total  system. 
Pitt.  Young.  AA. 
QulnoyO.AK.C 
Blob.Fr'ksb.AP. 
Rich.  APetersb. 
Rio  Or.  Bouth'u 
Rio  Gr.  West' n. 
Sag.TusoolaAH 
Sag.Val.  A  St.  L. 
8t  L.  A.  A  T.  H 
St.L.Keu'etA8o. 
8t.L.8outbw'rn. 
8t.PaulADul'tb 
Ban  Ant.  (S  A.  P 
S.Frau.&N.Pao. 
Bav.  Am.  A  Mon 
Sav.Fia.  A  Wesi. 
8her.surev.ASo 
Sllvertou.. 
90.  PaoiHc  Co.— 

Gai.Har.AS.A 

Louis'a  West. . 

Morgan's  LAT. 

N.Y.T.  A  Mex. 

Tex.  AN.  on.. 

Atlantic  Bye.b, 

Paoitlo  system 
Total  of  all.. 

AfflUatcd  lines 
Grand  total 

So.  Pao.  of  Cal 

8o.Pac.of  Ariz, 

Bo.Pao.otN.M 

Nortberu  Ky.. 
Boutberu  Ky... 
Staten  Isl.  K.  T. 
Stony  Cl.ACMt.. 
Stut  AArk.  Riv. 
Bammit  Branch. 

Lyk.  Val.  Coal 

Tot'ibothCo's 
ttXM  A  Pacific. 
tax.B.ValANW 

CDLA.A.ANU.M. 
foLAOhioCent 
toL  P,  A  West. . 
rol.8t.L.AK.O 
outer  A  Dei.... 
Union  FaoUio— 

Un.P»o.  RR. 

Or.8.L.AU.M 

•t.Jos.AGd.I». 
Kan. C.AOm.  June 

Tot.at.J.AG.I.'4thwkJuly 


June . . . 
June... 
June ... 
June... 
July.... 
lit  WkAug 
Ist  WkAug 
let  WkAug 
1st  WkAug 
Ist  WkAug 
June  ... 
July.... 
June ... 
June  ... 
iBt  WkAug 
1st  WkAug 
JiUy.... 
June ... 
Ist  WkAug 
July.... 
lat  WkAug 

July 

June  ... 
ItbwkJuiy 
July.... 
June ... 
1st  WkAug 
July.... 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

Juno 

June 

Juae 

1st  wkAug 

June 

June 

April 

Juue 

June 

June 

1st  WkAug 
July.... 

d  wk  \  .g 
Ist  wk  Vug 
4tbwkJ  Illy 
1st  wkAug 
June 


June 

Inne 

June 


S 

45,435 

31,544 

3,628 

25,218 

3.6S2 

8,968 

81,681 

17,31 1 

17,677 

371 

10,720 

7,339 

9,088 

6,150 

70,284 

36.061 

18,289 

619,030 

14,168 

28,843 

377.190 

68.049 

13,293 

4,714 

13,263 

38,93; 

176,605 

213,062 

76,953 

66,369 

57,830 

12,340 

33,423 

179,650 

404,000 

10,000 

414,000 

4,051 

248,343 

95,00(1 

376,565 

2,381 

30,096 

5.325 

,S,515,19S 

2,223,762 

579.362 

70,513 

180,307 

26,688 

206,510 

523,962 

337,966 

2,106 

19,025 

13,737 

20,009 

23,601 

274,874 

370,592 

4,988,299 

17,514 

52,092 

376,938 

1,726,730 

1,173,522 

3,200,252 

3,068 

15.305 

88,039 

18,320 

6.931 

63,290 

179,409 

21,837 

78,192 

32,084 

8,440 

41,600 

9,867 

6,568 

22,260 

3.724 

82,200 

145,695 

135,905 

28,547 

40,466 

317,785 

4,936 

8,000 


S 

37,851 

33,148 

8,087 

49,4:<3 

8,856 

6,859 

78,011 

19,498 

28,439 

1,008 

8,288 

6,523 

8,547 

6,280 

84,022 

28,517 


320,321 

73,010 

363,823 

15,289 

120,826 

006,299 

2,610,505 

3,516.804 

393,046 

3,912,343 

803,081 

154,594 

77,052 

155,088 

329,054 

135,296 

4,514 

1,384 

91,9  J3 

48,480 

140.333 

97.051 

2,050 

24,096 

36,834 

20,699 

46,356 

37,345 

1,188,052 

502,832 

39,905 

3,982 

13,848 


2,189,504 

842,551 

2,813,591 

111,800 

803,849 

6,586,863 

14,727,32(1 

3,386,213'21,314,183 


512,639 

21,072 

27,727 

392,590 

62,183 

13,455 

6,860 

10,639 

37,218 

141,929 

179,245 

67,050 

48,087 

64,553 

12,553 

34.580 

167,171 

392,000 

12,000 

404,000 

4,446 

209,085 

91,592 

850,674 

2,343 

28,784 

3,781 

3,158,003 

2,253,887 

451,850 

79,086 

176,056 

30,258 

214,324 

493,111 

333,602 

2,570 

18,833 

10,430 

20,910 

37,738 

309,333 

298,319 

4,162,281 

23,200 

45,368 

343,698 

1,997,30 

2,348,981 

4,340.291 

2,739 

12,952 

32,681 

16,063 

8,676 

57,420 

98,437 

18,159 

66,164 

29.353 

7,615 

29,425 

12,002 

7.140 

23,030 

1.U97 

78,700 

123,612 

117,768 

26,186 

32,490 

297,802 

3,941 

6,878 

254,656 
60,126 

393,949 
16,243 
91,583 

826,438 
2,559,777 


Jan.  1  to  Latetl  Datt. 


1896. 

1894. 

• 

> 

1,387,152 

1,385,142 

887,647 

976,160 

28,924 

22,258 

244,68C 

474,097 

19,021 

19,410 

260,078 

211,217 

2,499,563 

2,731,048 

564,28« 

587,278 

128,838 

172,688 

2,785 

7,144 

293,431 

229,898 

157,659 

144,690 

196,867 

213,179 

44,350 

38,127 

2,026,744 

1,863,120 

253,814 

232,730 

78,009 

2,262,489 

2,296,808 

98,546 

104,036 

799.023 

813,793 

11,130,431 

11,039,906 

1,793,274 

1,563,234 

224,889 

230,822 

40,157 

43,116 

81,060 

41,617 

607,401 

687,790 

5,514,005 

5,071,305 

1,292,051 

1,062,363 

2,576,039 

2.194,319 

335,465 

316,993 

1.948,316 

1,831,763 

281,733 

296,317 

1,011,016 

930,225 

6,150,287 

5,092,654 

12,415,612 

12,110,787 

313,599 

471,636 

12,729,211 

12,582,423 

1.846,834 

631,210 

2,611,698 

13,724 

159,204 

42,936 

33,977,316 

12,370,630 

3  131,79" 

2,084,089 

1,075,592 

62,111 

5,329,085 

3,036,430 

8,887,810 

11,202 

440,645 

100,312 

377,650 

87,330 

1,570,903 

2,291,101 

29,558.777 

521.293 

264,290 

1.850,739 

9,804,570 

10,436,628 

20,241.198 

23.268 

342,888 

960.75!) 

485,677 

192,289 

1,663,802 

698,505 

140,046 

375,736 

165,014 


1,294,848 

64,534 

41,19  •( 

741,821 

21,056 

2,704,087 

753,900 

884,131 

445.310 

256,062 

1,703,772 

181,180 


1,798,576 

563,471 

2,602,213 

13,217 

152,426 

54.245 

22,796,444 

11,684,067 

2,332,623 

2,195,827 

889,719 

66.720 

5,804,635 

2,697,146 

7,495,322 

15,589 

379,412 

92,040 

369,363 

121,285 

1,809,224 

1,961,438 

26,248,178 

467,308 

276,587 

1,697,943 

9,309,552 

10,225,837 

19,535,389 

18,196 

224,833 

741,898 

340,602 

162,603 

1.268,430 

454,703 

130,729 

363,840 

167,999 


1,142,209 

65,655 

41,996 

746,161 

14,887 

2,324,000 

750,695 

681,352 

442,579 

240,448 

2,045,561 

150,378 


341,893 

3,728,109 

671,566 

117,308 

71.093 

183,220 

315,979 

127,827 

4,998 

929 

82,938 

71,773 

154,711 

104,. 347 

2.731 

21,765 

18,386 

24,133 

45,940 

38,394 

1,202,995 

377,868 

53,810 

8,869 
20,412 


2,651,305 

23,968,982 

4,773,634 

1,126,243 

523,299 

848,189 

10,175,392 

505,800 

12,065 


593,083 

340.929 

931,012 

3,580,869 

22,142 


978,225 
536,103 
996,790 
168,666 

6,414,013 
2,320,103 

272,055 
31,659 

346,821 


1,890,277 

451,494 

2,628,305 

106,079 

734,795 

5,866,268 

14.826,535 

20,692,823 

2,234,784 

22,927,606 

4,321,340 

998,980 

455,767 

1.038,957 

10,067,108 

462,617 

12,892 


462,285 

409,610 

871,895 

3,480,885 

23,205 


884,826 
470,952 
852,116 
174,896 

6,633,282 
2,330,412 

408,493 
65,429 

532,140 


ArocsT  17,  !«95  1 


ITTE    CHROISK^LE. 


277 


Bo^IM 


Lautt  M»mint$  Rrportea. 


Jan.  1  10  iMltit  Da'.e. 


Cn.  rme.—  CHm. 

0>Bt.Br a 

Aeh-OoLAP.  > 

AeluI.aAW; 

er'dtotel'c 

O.Pae-D.AO. 

n.nr-th*o.c 


r««icarjr«,     1895. 


l*t  wkAa«       10,000 


Waoo  A  Kortliw. 
WwtJafMr-... 
W.T.OHLAFItta 
WMtTa-APln*. 
WwMra  of  Ala.. 
WwV.2fAr7laBd. 
WaanTr.  APa. 

lC*Bt 

W>rH>lT.AT»a. 


June 

Jane . 

2dwkJalj 

Job* 

lit  wkAnx 
M»y.... 
June ..., 
July  ... 
M»j  ... 
Mat... 
JnD«  .... 
ahwkJalyi 
lit  wkAaK 
«tbwkJal7' 
July ' 


1894. 


12.0001 


18S5. 


18,783        36.316 


313,599 
127,380 


1894. 


471.498 
192.172 


1,856,540  1, 
61.679 
•7,739 

377,934 
15,341' 

154,618! 

103,666 
•3.539 
W.6»3i 
••.8»4 
•8.7001 
38.008 

151,o30| 
6.750 


836.6U3 
36.680, 
74.044 

27B,*17 
11,623 

141,264, 

103,847 
34.357 
39.447 

113.»r7' 
93.300 
38.295 

108.651 
7.953 


9364.582  10,753.243 


7.030.243 
90.181' 
708.714 
608.406, 
187,270 
193.117 
561.9^H 

1.792.463 
749.663 


6.376,762 
67.226 
674.;i69 
530.138 
147,6'f3 
205.155 
.33H.108 

1.6i3.44S 
653,11*38 


43,012 


44.123 


■  rtenra*  (ITOD  do  wot  ta«Iad«  Onmi  Ry.  A  Vat.,  Da.  Pae.  Deaver  A 
•olf.  oeoTer  LaadTtlU  A  Ona^aoo.  MoataoA  tJAloa  And  LaaTeawortb 
TwiAlAa—MlwIira. 

»  Tbm  flfawa  lAolnda  r«— Hi  oa  laAtad  Ham 

»  lAalndM  aAftAf  ft—  fanii,  t>A,  ao«  6It«a  MwaratolT.  IMexl- 
•AB  eoimflT.  e  laalAdaa  «Aly  AaU  ot  nam  Ia  whloA  UaIoa  Paeiae  baa 
A  aaU  In 


Strwt  RaliwAy*  •*'  Traetlom  Oapaales. 


Ol 
XAAAiaaa. 


tiMtttI  Mnminfft  JKcpav^aA. 


I  raAkar  JTa      1806. 
1  — 


BAttlmora  Tra« .  lat  wkAaf. 


1*»4. 


BlACk'tOA  M.By  JOBA 

inCmt  Timt.  li 
VtfAtfaaMok 


lat  wkAac 


Mat- 


• 
84.494 

13.331 
7.030 

t».6ai 

»«J6A 


I 


»:S?| 

14«.l40 
S4.«»l 
58.8«^ 

74,joa 


VUnTraa-B- 
AUAAtle  At* 
BrklB&AW.B.,JaAe 

>Ry puAa 

rnAefA'July. 
■.ACoT-Jnljr. 
lodnia.lApril 
I'Traet'a 

Jaly I      6S.S*! 

JDm.  May ISajM 

llOa.).  June ;       •5,037 

Bb'*  8L  By .  I  •!  wk.%  a«       II  .733 

/I.AAfyaJiUy A«.il66 

■T.CoB.TraiB  JttiM 63.241 

Dmlotb  eu  Ry.     Joa* 18.073 

OalT'atACilyRy  JuA* aOtaA' 

BaatooT.  M.A  P  Joly 41,144 

~      •  "I  By Job* I.f76 


aCIfA  AMcA. 


JoJy. 
ioAa 

*iy I 

LofAli.  Joly I 

LoAUTuir  KT       July , 

Lnw.LAW.A&A*  Jona 

IgrAA  A  BoatoA.  July 

ItoAta'i'i »lRy  Jaly  

■MfeTlaBl.  Ky.  MAy 

ll«wBairt*d6t.- 

mAAhtarAT*  July    

TlrmMLtaMtt  JaU 

IMal WkAuflO 

VawOrl'^TTM  July 

Itawtoa  6t.  Ry    Jaaa 

■.  T.  ABarUni  Jaly 

WwniBiiipt'B  8C 
— ,  (MAaai.      Jnly  . 
RiN...  Jaly.. 
\iP>;A>iJa»y.. 

Ti£^.. 

■*arlk.r.TraA.JBly  . 
•wiluBTtag'A  JoAa  . 
Srraaaaa  •«.  RR.  J  nly . . 
lAAAlea  M.  Ry .  Jaa* . 
TamU.BI-aR7  Jbab. 

kia-riiJoiy.. 


10.0** 

t.n» 

•joo 

105,  tao 

45.780 

I71436 

4.8W 

a7.86T 

ao,«M> 

4.8  » 
10.4M 


7JW1 


midATA.(: 


I 


CVdTd)  Joly  . 
^jB»r'w»  Jon* . 

na.  July  . 

ae  May.  . 

A)  Jaly  . 
OaaA  Jaaa . 


S 

18.939 
11.8a« 

8.M4 


•1.46a 


ua,4a« 


«7.»t9 


4^.07S 
111.181 


47.448 
•8,>07 
19.«»a 
16.76* 
KIM 


IMlIM 

874^ 

atjss 


/AM.  1  l»Lal—t  Da$t. 


U66. 


41 


I 

1«7>1S 
11^.A»1 
900,547 

•7S,6aA 

•AJMA 

7*1L*M 


••61IS4 
*1».7*« 

••6.14S 
•94S4 

in%jtvt 


»i« 


7.416 
TCW»M 

•.••7 
••.llA 

•.••4 

8»jlM7 


187.634 
16.041 


•>M 

6.614 

M,M8 

17.704 


7»«.aM 

•i&lMi 

163.816 

M15.564 

7»,l6r 


1»0,7«7 
«BJ17 


81.7061 
8.1*7 
6.179, 


4SS.37B 

•aftjoi 

110.751 

'8»'.»3i 
t«0,146 


18»4. 


• 

30A.233 
50.1W8 
66J9S 
97.73» 

303. 12S 

4«5.93S 

46.78« 

737.166 

867.678 
S8».910 


468.766 


•86.679 
164.18S 
•51.525 
•3,211 
•0.708 
IVT.lyi 


•M43 


•78.8SS 
1UJ»7 
706.434 

10,337 


1 13.463 
16.63* 

587'.7M 

636.388 


135.975 

619.798 

68.970 


115.770 

'4J'.S5i 

934.0Sa 
97.10* 


lit  IKCfe  O/  A  UIJHIl, 


OdI.  BanduBky  A  Hook'K 

Danrer  A  Klo  Grande 

Detroit  L.aDa'(  A  North's 
Dulath  So.  Shore  A  AU 
■vaABT.  A  iDdlauApoUa. 
Branar.  A  Terra  Haaia.. 
niBt  A  Pere  Itarqaetts 
PL  Worth  A  Rio  Qrande. 

eeorcia 

■MDd  Baplda  A  Indiana 
OtBOlnnaU  R.  A  Pt.  W., 

TtATane  City , 

Ifnak.  Or.  Rap.  A  lad  . 
0rand  Tmnk  of  Uaaaaa. 
Boaaton  E.  A  W.  Texas« 
tntan'l  A  Ot.  Kortb'n ... 

lowAUeAtral 

Kanavka  A  ICloklAan . . . . 
CltyPt.a.AXem. 
aty  Maa.  A  Bins. 
Olty  Pitttb.  A  Oult 

air  8ab.  Belt 

Bk  JlWaatMa. 

tafea  Brie  *  Weatem . . ., 
lAOlaT.BTaBaT.  A  Ot.  L.. 
LBOtaTllla  AKaakrUla... 
lAAlaTUI*  H.  A.  A  Ohio 


HaslaaA  KattoBAL 

MlAneapaUa  A  Be.  LoAla. 
Ma.  Baaaaa  ATaxaa..... 
Ha.  Paetile  A  boo  Ml.... 

Oaatral  BraBeh.    

MabUeA  BlrmlBAham... 
■.  T.  Oalarto  A  Waatem 
Maitolk  A  WeatoTB.... 
■BfttafB  PaelBo 


OataBtvw 
FaartaDet 


Dee.  AETBBaT.. 
*  L.Bne. 


■la  OtsBde  SoatkaiB. 

Bto  OtBBda  Waatara..... 
•k  LAOla  Altr  A  T.  BaulA 
•A.  tAAia  BoAtAweatam.. 
a— laBAWTa.  A  Be... 

•lalkiiA  BaUway 

fWaa  A  PaolBe 

nLABAA.**.  Wah... 
IMa«A  *  OU*  Oiavat.  .. 
«•ta4a  61.  L.  A  Rba.  C. 
wSEah. 


WkaallBfA  Lake  Erie. .. 

TetAl  <73  r»aAai 

>  tO-Hl   f.A). 


1895. 

a  "^ 

33.986 

136.300 

31.633 

33.178 

6.835 

23.288 

47.217 

4.7.36 

19.874 

42.152 

9.191 

853 

8.204 

aS3.58< 

B.50S 

56.545 

31.544 

8.A68 

•  1,631 

17.811 

10,720 

7.339 

9.088 

7.I.384 

38.44S 

377.190 

68.049 

176.605 

76.933 

•3,438 

179,630 

4O4.000 

10.000 

4.051 

70.5K 

906.516 

•S7.966 

lO.-'lS 

17,514 

15.806 

63.390 

•.440 

41,000 

n.960 

aajoo 

4.986 

8a*.a54 

•7.091 
88.166 
36,334 


877.*34 
88,008 

6,714.608 


1894 

6         I 

20,936' 

130,6001 

19,8661 

41,049 

8.017 

32.420 

44,878 

8,696 

34,433 

37,549 

8,831 

844 

3,170 

336,317 

5.927 

53.410 

33.148 

6.859 

78.011 

19.498 

8.288 

6.523 

8.547 

84,033 

87,727 

393.590 

63.185 

141,939 

67.050 

•4,5X0 

167,171 

802.000 

13.000 

4.446 

76.086 

314.334 

33s.eoa 
iaj»a 

•8.800 

13.938 

57.430 

7,616 

8»,4S5 

83.06U 

76,700 

3.641 

315.979 

104.547 

81,84* 

4a,386 

45,940 

876.817 

36,395 

6,660,530 


/nenoM. 


* 

3,030 
5.900 
1,766 


DtatoMe 


3,339 
1,060 

'iieos 

370 

9 

34 

8.371 

3.576 

4. 135 


3,109 
3,670 


18,871 

1.193 

133 


4.598 


1,604 


3,483 
81b 
541 


2,187 


1,116 

"9",86i 

34.676 

9,908 

'i3'.47» 
13,000 


13,738 

'is,Vod 


4,364 

173 


8.353 

5,870 

835 

13,176 

"S.500 

**5 

13,075 


317 

'"Hi 

1.117 


1,157 

'8,ood 

395 
8,573 
7,814 

'5.686 


890 

""7,45>6 
'ii',631 


83*.664 
•4j0ai 


'•"i'si 

165,7sl 


Fbr  tb*  foarth  W66k  of  Jul/  our  finAl  •tAt«ment  eoTon 
M  roBd*.  And  abowa  B-03  p«r  oaiiI  gAin  io  the  AggrenAte. 


AM  vaaA  e/  July. 

1^»4. 

16»^. 

/■•araaaa. 

Otmmm 

fMvOy  reportMl  i73  I'dai 

a 

9.513.7 1» 

a 

•/M1.18* 

«^ 

807361 

Oklaaae  A  oraad  TraaB. 
OM.  Or  Uar.  A  MUw... 

46,508 
19,739 

4*.616 

16.766 

4,107 

^86V6aaaBia  iMaci 

43.4S5 

37.891 

7,564 

flfaAAfe  A  Waaaaa^.  ..... 

•,••7 

8.834 

716 

llHMBIa  A  OhArtaaMB.. 
SSSbBbUwaj 

••.••• 

•7J30 

•7.318 
64.553 

1,714 

"e,733 

18J40< 

IS.56^ 

813 

cia 

4.359 

ijiat 

Bla  OfaaAa  Waatara 

•a,3&o 

70.950 

13,400 

m.  JaaatA  A  Od.  (alaad. 

13,34« 

90.413 

6,564 

•aa  fWAalaao  A  We.  Paa. 

nj^7 

36.186 

8.361 

••at.  M.  T.  A  PaAaayW 

•6.700 

•■,•00 

•;400 

tMal  lAA  raadat 

•,4»S,616 

703.963 

334,988 

■M  mwaaa  l5-03  p.  A) . 

— 

478.014 

........ 

19,200 

164.343 


166.484 


la 


aCfaa 


MM 


•(  Bliitfle  Uckl  Plaat. 

liBtal  UP6—  ■■rBlBfS  Bjr  W6«ks.— TbA  lAtaat  weakl j  earn- 
Ian  IB  Mia  foncotnc  ata  MpArmtAly  BonuiMd  up  aa  toUowa: 
lor  tha  flrat  waaB  of  Amgmn  on  pnUmlBAqr  AlAteawnt 
i7SraAdi,Aad6ho«a(H(lp«roaatKAln  ia  Uia  a(grc«Bt«. 


\ll  wmit  tt  Xugut. 

uaa. 

•09.7*3 

t«*4.     1  AMfaaaa. 

Omtmm. 

Alah.To&AaaA.  Pa 

6t.LH&A6aaPr. 

AtiABMa  *  PaatBA. 

483.464 

£.0. 

6 

134.116 

73jl» 

10,338 
10.337 

AllBAfla  A  DBATtllek. 

10.1B^ 

•66 

BAILAOAIa  BavttWAM. 

VUJ»»\ 

isa,A«7 

2.036 

aaa-AJ&e*"!'.!?: 

31.187 

87.181 

"mm 

MAI* 

66,87S 

...vZ.. 

10,063 

7S,38a 
•64.000 

saa.ooo 

6,000 

agHLI"'-*-?^---^ 

M6.187 

9oa.so» 

J  1.182 

CMa.TMijA*M.La«U. 

•3.6*4 

•3.SS6 

9,703 

30,617 

•••.•741 

75.761 
ma  an 

9t3« 

5,M6 

■"7.470 

1.89* 

CWtyajtWayjIUAiiWA 

Sl.B9a 

"8.361 

Ola.  JA^kH*  *  MartdAAw 
Ola«%  OkMM  *  aMtra 

1^18 
1M44 

1.639 

•a* 

otor.caa.iMA.*ai.L.. 

964.791 
a*,601 

80.189 

CteT.  LoMbB  Wkaal-r. 

sU* 

S.964 

MH  iBrmlaco  HBaUly  to  lArtoat  OiBtaa.— Tb«  ubl«  fol- 
lowlag  ibowa  Um  BAt  eArningi  reponod  thi*  week,  A  full 
deuilad  6>atAH>ABt,  iadudlag  aU  roada  from  which  moathly 
laa  b*  ohuinrd.  ia  Ki7*a  onoe  a  month  in  theeo 
and  the  lAtABl  aaMaaaatof  thi*  kind  wiU  be  found 


iB  tha  CaaomcLC  of  JuIt  M,  180S.    Tbe  aazt  wiU  Appear  in 
«h6  lame  of  AuxiMt  M.  1886. 


——Orvn  M»mimf$, .  / 


1805. 
Mgai:  6 

Aaatib  ffTorthw Jaaa        31.039 

Jab.  1  to  JuaeSO...      Il3.i47 
Pa«mo.fe....JaBe  l.099,»76 
5.8e*.694 


Jan.  1  to  Jnna  30 
Obea.  O.A  Ao'ws.b.Jaaa 

Jan.  1  to  JaaedO.... 

Jaly  1  to  JaaeBO.... 
Okie.  A  W.  Mieb...    Jane 

Jan.  1  to  JanaSO... 
ClaT.OIa.O.A  at.  Ua.  Jane 

Jaa.  1  to  Jaae  *u 

Jaly  1  to  Jana  30 
Paorla  A  Ea«t'B.a.JaDe 

Jaa.  1  u>  June 30.... 

Jaly  1  to  Jaa«30.... 
Daa.  A  R.  OnuKlAA.Jana 

Jaa.  1  to  Jnae  >0.... 

July  1  to  June  30 

Oat.  Laba  a  !ror.a.Jaaa 

Jan.  1  to  June  to 

DetroltA  MaeklBae.Juaa 

Jba  1  to  Jiioa  30.... 


1894. 
• 

19.704 

110.>439 

1.155.030 

e,021,'«05 

147.975 

•58.018 

9,133.787 

135,768 

741,334 

1,031.065 

5,917,319 


-KU  KamingM.- 


■6.  KL  tn.  Oo..  Bkly  n .  J  uly 
iaa.  1  to  July  31.... 

nal  A  Pera  Mar.a..Jana 

Jan.  1  to  Jane  30 

.     A July 

ao.  1  to  July  31.... 


'i£ 


133.037 

1,O0*.688 

3.816.940 

130.308 

788.807 

1,181.743 

6.504.309 

..13.635.038  18.034.050 

l»'4.'J36  116.984 

939.002  713.337 

l,811.74U  1.606,806 

579,373  501.860 

8.300,303  3,063.570 

0,916,840  6,476,043 

83.336  85,779 

547,921  503,841 

44.411  33,534 

187,040  131,804 

51,037  37,779 

393.346  817.573 

1*6,367  186.158 

1,313,444  1,304,374 

86,487  82,309 

660,093  606,474 


1895. 

• 

1894. 

6 

11,040 
34,400 

6,557 
37,864 

420,619 
1,937,610 

435,326 
3.075,038 

53,485 
•32.934 
808,306 

57,418 
885.668 
703.486 

»,08« 
106.735 

31.279 
9B,331 

360,306 
lji*4.334 
•.a70,MIO 

363,375 
1,510,034 
3,383,546 

50,754 
343,378 
463,838 

3,614 

41,783 

177,190 

358,400 
1,333.483 
3,926,628 

136,849 
1,141,970 
3,503,498 

18.045 
101,918 

18,356 
60,834 

18,648 
89.215 

9,644 
62.526 

30.633 
112.685 

9,797 
95,918 

49,806 
393,841 

41,743 
314.615 

•15,311 
•79,879 

•14,553 
•  171,689 

278 


THE    CHRONICLE. 


I  Vol.  LXI. 


I>d.I>eo.  A  We«T....JuDe 
Jan.  I  t«  June  30.... 
July  1  to  Jtiue  30 — 
K»n.  C.  Ft.  8.  A  Ma. June 
Jan.  1  to  June  3i> — 
July  1  lo  June  30 — 
Kan.C.  Mi>m.  <k  B.a.Juoe 

Jan.  1  to  JUQ(>  30 

July  1  to  Juu*^  30.... 

Lake  Eric  A  We<il'Db.  June 

Jan.  I  to  June  30... 

Haab.Cti.  *  St.  Lb. .July 

Jan.  1  to  JulrSl.... 

Ohio  Klver.b June 

Jan.  1  to  June  30 

Baff.  Valle>  A  St.  L.  .June 

Jan.  1  to  June  30 

San  Ant.  A  Aran.  P.. June 

Jan.  1  10  June  30 

Union  P»cino— 

Dnion  Piic.  Ry..b-June 

Jan.  1  to  June  30.. 

Ores.  B.L.AU.N.b.June 

Jan.  1  to  June  30.. 

at.Jos.ik  Ud.U1.b..June 

Jan.  1  to  June  30.. 

Kan.C.  i&Om.b...June 

Jan.  1  to  June  30.. 

Cent.  Branch. .b.. June 

Jan.  1  to  June  30.. 

ti::i^5:^l'^i  ■»•■'"- 

Jan   1  to  June  30.. 

Grand  Total. b..  ..June 

Jan.  1  to  June  30.. 

West  Va.  Cent.  A  P.July 

Jan.  1  to  July  31.... 


— Oron 

• 

31.342 

215.896 

478.135 

332.778 

2,12(*.140 

4,542.163 

75,582 

47i».6ti5 

1,035.(105 

2ea,.'sa8 

l,»)7S,53i 

375,565 

2,6U,69S 

77.2^9 

319.757 

6,568 

41,19« 

185,905 

8S4,131 

l,lS8,f52 

6.414,013 

502,832 

2,320,103 

39,905 

272,055 

3,9^2 

31,059 

21,S71 

137,800 


iina*.—^' 
1894. 

26.966 
164.'445 
387.564 

.<I68,284 

2.354,201 

4,891.201 

74,506 

49!t,277 

1,077,847 

258.503 

1,503,1.56 

350.674 

2,602,213 

53,'i35 

299,280 

7,140 

41,996 

117,768 

681,3.52 

1,202,995 

6,633,282 

877,888 

2,330,411 

53,810 

408,493 

8.869 

C5.429 

26.823 

211,158 


net  Mamingt. 


1895. 

• 

10,477 

72,126 

172,888 

103,879 

645,406 

1,409,997 

def.  10,730 

4K.196 

163.027 

106,450 

708,285 

1.50,155 

1.033,276 

29,517 

118,452 

25 

6,6.8 

19,134 

166.408 

441,144 

2,250,849 

255,145 

882,227 

deM,831 

37.969 

def.5,504 

deM9,014 

1,732 

28,157 


19.785  26.316     def  7.649 

127.380       192,472  det.26,982 

1,"»56.540    1,826,693        ^83,096 

9,861.582  10,733.243    3,201,261 

103,656        10^,817  38,150 

603,406       530,128        217,865 


18i'4 

• 

1,052 

16,589 

69,917 

101.800 

687,316 

1.438,034 

6,648 

59,061 

182,040 

93,408 

603,381 

141,»94 

9911,580 

15,895 

99.933 

2,625 

13,0N2 

23,440 

38,444 

317,736 
1,700,580 

5B.250 

619,179 

def.2,931 

93,4i>6 

def.8.436 

def.7,299 

7,349 

80,182 

def.3,371 

17,044 

335,068 

2,530,565 

37,981 

183,076 


■  Net  eaminm  here  ^ven  are  after  deducting  taxes. 

b  Net  earnings  here  (riven  are  before  deduotlnc  taxes, 

•  fnolurtiiiK    other    Income,  the  net   for  July,    1895,  was  $45,611. 

against  $44,983  forl89i,and  from  January  1  to  July  31,  $171,633, 

against  $263,44^. 

Interest  Charges  and  Surplus.— The  foUowinj?  roacie,  i 
addition  to  their  gross  and  net  earnings)  given  in  the  foregoiuK 
also  report  charges  for  interest,  &c.,  with  the  surplux  or  deti. 
above  or  below  those  charges. 

^Inler't.renlals.ite.-, ^Bal.  of  Set  Earm 

1895.  "  

S 

31,934 

199,284 

242,021 

2,844,706 


Soadt, 
Ohio.  &■  West  Micb.  .June 

Jan.  1  to  June  30 

Olev.  Cln.  Oh.  A  St.  L..  June 

July  1  to  June  30 

PeonaA  Eastern.. June 

July  1  to  Juae  30 

Denver  A  Rio  Gr'de.  June 


1^94'.  1895.  1894 

31,166  def.22,9n5  113 

196,550  *def.92.559  *def.98,219 


36,802 
441,620 
194,323 


July  1  to  June  30....  2,396,938 

Det  Laos.  A  Kor June  7,715 

Jan.  I  to  June  3U 157,450 

Flint  A  Pere  Marq...June  50,937 

Jan.  1  to  June  30....  306,738 

Kan.  C.  Ft. a.  AM..  June  91,579 

July  1  to  June  30....  1,318,074 

Kan.  C.  Mem.  A  Kir. June  13,871 

July  1  to  June  30....  145,314 

L.Erle  A  West'n....June  57,457 

Jan.  1  to  June  30. ..  345,3.i8 

Kashv.  Chat.  A  St.  L.July  125,225 

Sag.  Valley  A  Bt.  L,.June  3,556 

Jan.  1  to  June 30....  21,340 


242,985 

2,759,172 

36,802 

441,620 

196,039 

2,415,831 

7,841 


18,375 
526,254 


20,310 
524,374 
13,952  def.33,lS8 
22,318  df.264,430 


64,077  def.3',lfO 

528,690  87,ti«l 

10,3^0  5,515 

157;4j0tdef.55,5J2  tdf.96,616 

51,l9.->     def.1,071  def.9,453 

310,008  def.  13,893  4,607 

8d,123           12,300  18,677 

1,339,667        ;)1,9:3  JJ8,367 

def.24,601  

§17,713 

56,813  48,993 

336,411        362,947 
124,071  24,930 

3,556     def.3,531 


21,340  def.14,732 


36,595 

266,973 

17,923 

def.931 

def.8,258 


*  After  allowing  for  miscellaneous  Interest  paid  there  is  a  deficit  for 
thcflrst  six  1110  thsof  18H5  of  $'5,466,  against  .*H  0.1o7  In  1894. 

t  After  allowing  for  miscellaneous  interest  paid  and  received,  and 
for  Detroit  Terminal  charges,  there  is  for  the  tirst  six  mouths  of  1895 
a  detlolt  of  $79,931,  agaiust  a  detloit  of  $119,019  in  1894. 

;  After  allowing  ror  miscellaneous  interest  pHld,  th^re  Is  a  surplus 
lor  the  Use  il  year  ending  Juue  30,  1895,  of  $66,823,  against  $o8,233. 

5  After  adding  other  iucumc  and  tratUc  guarantee,  there  is  a  surplus 
for  the  llscal  year  of  $42,374. 

iitreet  Railways  and  Traction  Companies. 


aross  Earnings. . . Ifel  Earnings 


Soads. 

Oolnmhus  Ht  Ry July 

Jan.  1  to  July  31.... 
City  Eleo.  (Rome,  Qa,.)— 

April  1  to  Aug.  1 

Lorain  Street  Ry  ..  July 

Jan.  1  to  July  31.... 
Montgomery  St.  Ry.JuIy 

Jan.  1 10  July  31.... 
N.  Y.  A  Uarlem July 

Jan.  1  to  July  31.... 
Northampton  8t.Ry.July 

Jan.  1  to  July  31.... 

Faterson  Railway. ..July 
Jan.  1  to  July 31 

8I0UX  City  Traction- 
June  1  to  July  31.... 

Chester  Traction— 

Eamlnes 

OperatTog  expenses 

Fixed  oharges 


1895. 

$ 

65,629 
353,276 

6,747 

8,900 

46,099 

4,829 

27,912 

60,0.^0 

615,021 

10,342 

47,890 

28,624 

162,216 

12,793 


1894. 
$ 

51,038 
315,343 


2,913 

16,337 

59,314 

656,282 

6,934 

25,047 
135,975 

16,168 


1895, 

$ 

23,381 
1:  6,074 

2,077 

5,047 

21,697 

2,141 

10,193 

IS, 6  20 

223,989 

5,398 
22,103 

13,388 
64,530 

1,767 


1894. 
$ 

28,363 
164,388 


1,192 

4,930 

20,117 

254,167 

4,700 

10,935 
15,320 

5,496 


Net  profit.. 


— July,   1895. .-J7i/l'94(oJ7«31'95 

24,891  223,637 

10,155  $116,065 

5,142—   15,297    01,492—  177,557 


$46,080 


ANNUAL     REPORTS. 


New    York    Ontario   &    Western    By. 

C Report  for  the  year  ending  June  30.  JS95.J 
Earnini!;g  for  the  late  fiscal  year  compired  with  the  previous^ 
year  have  been  as  follows  : 

1895. 
Tear  tndinn  June  30—  $ 

Gross  earnings 3,669,113 

Operating  expenses 2,540,252 


$0,594 


Netearnines 1,128,861 

Olherlncome  -..       75,090 

Total  net  Income 1,203,951 

DedKct— 

Interest  on  debt 888,999 

Other  interest,  eto 5.270 

Kenuls 181.133 

Taxes 102.161 

Total  expenses 877,569 

Balance  surplus 326,382 

QEKEBAL  BALANCE  SUBBT  JUNE  30. 

Assets.  1995. 

Franchise  and  property *69, 176,226 


1894. 

$ 

3,842,11» 

2,627,879^ 

1,214,240 
75,000 

1,289,330 

569,041 

13,87T 

182.186 

104,660 

869,764 
419,56e' 


rnvesmenis  in  other  companies.. 

Cash  at  liankeis ...  . 

Btores,  fuel,  etc  ,  on  hand ... 

Sundry  accounts  due  company 

I'rafflu  accounis  due  company 

Loans  and  bills  receivable       

Miaoellaiieous 

Cars  under  lease  (oar  trusts) 


3,073,100 
83,1.^3 
201,910 
846,604 
622,630 
756,768 
12,J50 
305,970 


Total  assets .$74 

Liabilities. 

Common  stock 1'58 

Fretoircd  stock 

Funded  debt 13, 

Intet'st  due  and  accrued 

sundry  accounts  due  l).r  company 

Hue  for  wages  and  supplies ...... 

Loans  and  bills  payable...     

Whar  Valley  Ky.  construction  fund 

Hancock  A  Pa.  UR.  construction  fund... 

Balance  under  car  trust  agreem -nts 

Profit  and  loss 1 


1=94. 

$68,757,439 

3,  73,100 

101,720 

187,270 

834,825 

581,128 

766,447 

12,250 

4U8.101 

$74,722,28* 

$58,113,983 

6,000 

13,225,000 

I39,47^ 

269,057 

328,308 

415,150 

54,914 

147,327 

408,101 

1,614,965 

$74,722,280 


,988,511 

,113,982 

6,000 

,725,000 

15'i,0  4 

164,916 

360,211 

H5,000 

5»,914 

147,326 

305,9H8 

.925,190 

Total  liabilities : $74,988,511 

— V.  60,  p.  874. 

Western  New  York  &  Pennsylvania  Railway. 

CYear  ending  June  30,  1S95.J 
This  railway  company  took  poRsession  of  the  old  railroad 
of  the  same  name  in  March,  1895,  The  new  company  has 
issued  a  Keneral  mortgage  for  §10,000,000.  The  Auditor 
explains  that  the  interest  on  these  bonds  to  June  30  is  not  in- 
cluded in  the  charges,  as  it  was  provided  for  nut  of  assess- 
ments on  the  stocfe  at  the  time  of  reorganization.  The  in- 
ter, st  charges  below  do  not  include  any  interest  on  the  old 
sec  'nd  mortgage  bonds.  Interest  charges  on  the  new  general 
mortgage  bonds  for  the  current  fiscal  year  1895-96  will 
amount  to  $200,000,  being  at  the  rate  of  2  per  cent, 

EARNINGS,  EXPENSES,  &C. 

Years  end.  JumZO—  1893.  1894, 

Qrossearnings  $3,283,008  $3,011,900 

Operating  expenses 2,292,835  2,214,356 


Netearnlngs $98  ',173 

Other  income 47,710 


Net  income $1,036,883 

Deduct— 

Interest  charges  on  Ist  mortgages $503,709 

Taxes    89,658 

Interest  on  real  est.  and  equip,  notes 87,843 

Rentals 

Total $686,210 

Balance,  surplus  over  Ist  mort.  interest..     $350,673 

GENERAL  BALANCE  SHEET  JUNE  30,   1895, 


$797,544 
8,308 

$803,852 

$302,459 
99,735 
50,352 
26,400 

$678,946 
$126,906 


Aitels— 
Cost  of  road  A  equip.. $51, 381,079 
Stocks  and  bonds    of 

other  companies 105,232 

Other    permanent   in- 
vestments    6.700 

Supplies  on  hand 157,504 

Due  on  account  tiafllc  287,790 

Due  on  open  accounts.  399,326 
lut.   on   equip,    notes 

(not  accrued) 47,362 

Union  Terminal  RR..  200.621 

Cashonhand 31.757 


Note.— The  expenses  for  July  include  a  coal  bill  and  portion  of  pay 
roll,  amounting  to  about  $1,500  In  excess  of  the  amount  properly 
•hargeable  to  this  mouth. 


Liabilities — 

Capital  stock .$20,000,000 

Funded  debt 29,990,000 

Loans  A  bills  payable.  22  .',920 

Inb  due  and  accrued.  266,081 
Due    for    wages    and 

supplies 515,577 

Due  on  open  accounts, 

eto 35,352 

Real  estate  miges 270,764 

New  equip,  trust  notes  242,519 
Kiuzua  Valley  freight 

warrants 57,000 

Prottt  and  loss  surp...  1,027,153 


Total $52,617,371 


Total $32,617,371 

-V.  60,  p.  1151. 

Cleveland  Cincinnati  Chicago  &  St.  Lonls. 

("Year  ending  June  SO,  1895. J 
Results  for  the  late  fiscal  year  are  reported  as  follows,  com- 
pared  with  the   previous  year.    The  gross  earnings  include 
income  from  rentals,   etc.,   which  in   1893-94  amounted   to 
.§359,235  and  in  1892-93  to  $252,904. 

1894-95.  1893-94.  1892-93. 

$  $  s 

Gross  earnings 13,625,027  13,034,049  14,069,055 

Operating  expenses  and  taxes  10,254,072  9,750,.3Ol  10,964,787 

Netearnlngs 3,370,956  3,283,545  3,704,268 

Dedxulr— 

Interest  on  bonds \  naxt-jaa  $2,354,235  2,445,135 

Rentals ^  AS44,/o«(  ^     204,937  207,826 

2,759,172  2,652,961 

524,373  1,051,307 


Balance,  surplus. 
-V.  60,  p.  1104. 


2,844,706 
526,253 


i\ 
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New  J«raey  *  New  Turk  R«Ure*d. 

ft'or  the  pear  emiing  June  SO,  189S.J 
EanuDg^i  for  the  late  fiscal  rear  compared  with  previous 
>«an  ere  KiTen  ii>  the  fullowioc 

•Amxixoa.  Ezrcauts  iiMD  ch  iBOES. 

ISSA-M.        ISftS-M.       18»2-e3 

•        $ 
33S.170    331,086 
276.537    271,643 


Brooklm  EleratMl  Railroad. 

{For  the  year  entling  June  JO,  1S96.J 
The  followins;  has  been  corapilfnl   for  the   Chrontclk   for 
the  year  1S94-3  compart d  with  previous  years  : 


Temn  mrf.  June  So- 
ma* ean' 
Oper.exp. 


OroM  eamloc*. 


Set  •aralDgs 
Dt4tirl— 
IMrrart  on  ttonda 
Beatala. 


TotaL 
BaiaoM.... 


1891-98 
« 

304. «60 
267.720 


BA>llI.-<08,  BXPBKSav  AND  CHAKOKO. 

189t-9.            139S*.           1892-03.  1891-92. 

«                      «  • 

1.754.26J        1,935,H83  1.SJ5.327 

1,076.66-J        1,091,713  1,030,528 


S9.2SS 


\  44.122 
t    2.8SO 


^4,l5o 

29.0OO 
11,400 

40,400 


36.740 

29,n<0 
11.4  0 


S  13.970 
11,447 

855,417 


791,799 
9,327 

804.129 


51,264  46,973  40.400  40,400 

aar.  10,378   lar.  13,281    sar.  13,750     def.  3.660 

OBXEBAL  BALA9CS  aBBST  JI7BB  SO,  1895. 
AmttM,  I  LiabUUitt. 

Oaatot  road  aDdrqalp..$S.Ot9.607  I  Capital  itork •2,800,000 

maaira ot IMa coam— j-      ATi.to  1 1  Paoded  dabi 898.000 

Ottar  tavcaiaaau S38.325  |  laierMi  <ia  fuodcd  debt, 

Ba>NI»»  oa  Impd 6,6U6  l     due  and  aocruM 5.344 

Opea  aeeoaata   reaelv-  I  Audlud   ruucUan  aod 

aMa  18.276  1     p«T-roll»..     4'>.7ia 

Caakaakaad »,178  I  ProBland  loa*  Uorp.)..       116,426 


ToUl  aMeU •S.8«»,483  I 

-V.  60.  dl  8S« 


Total  UaUUtta* 63.869.483 


• 

Otoaa  erirnlBss 1.931.496 

Operatiog  exp«ii>es  1.086.585 

Netearolnn.....    844.911  678.<!00 

Other  iocome 4.462  5,917 

rnt»l 849,373  684,517 

Dtduel— 

I  loiei«>t  on  tmnda    .  641,448  641.450 

'  OUrr  iDlercat 21,560  4.-33 

!  BaotaU 67.!t02  ff.-'lii 

lazea 116,023  109,136 

Total 846.933  811,133  744,309  681.375 

Barpiiu •ar.2,410    deM26,618    sar.lll.lOS    »ur.l42,751 

UBm>AL  BALAHCa  SUBBT  jinia  30. 

1895.  1894.  1893. 

Attfii-                                               6  $  $ 

Oo*l  of  road  aod  rqalpmeat... 26,508.414  26,483.105  26,417,465 

SaDpllw  oo  band 59.518  111.045  108.419 

Ga*boohaad 97,9iO  «I0,26S  21,808 

BIllK  lecelr.  and  alMallanaoiu      S87,'33  975,499  152.6  0 


641.45}  628,713 

2.104  3,563 

a.-SOO 

98.255  30,100 


Kmmm  city  Fart  Scatt  *  Hemphla  Railroad. 

(Beport  for  the  fiear  ending  Junr  .10,  lattj.J 

The  following  la  a  eomtriHtd  atatemeoi  for  the  year  ending 

Jtui«  80,  1803,  of  the  companr  and  ita  aaaociatM  linea,  the 

Kaiuaa  Citr  Clinton  ft  Spr&gflrld  Ry.  Co.  anl  the  Currrnt 

River  BR.  Co. 

1803. 

Oraaa  aaralaaa „ •4.543,16* 

Oparauaccxpaaaaa „    ..    „ S,U3.1a6 

Exyraaca  per  aaat  of  aaralafli _.........'     (66-M) 


1891. 
•4.891.201 

3.453. 1  tt? 
('0  39) 


Hat  aanli 


tSmiii 


.•i,4aa.*w7 

35.100 


aiskiM  taada 

TraSa  eealraet-K.  C  X.  *  B.  RS.  Oa. 


anrpla* . . . 
-T.  rfiTp.  t- 


•1444.«»7 
•i.Sl>.n;« 


•  l,t48.0SA 
30. 1 44 

•i.4o:.9M 

(•1J03.3<S 
\  lAOOO 

(         2t,«4* 


Total 37,o&a,mio     26,929,912  26,702,190 

13,783,600  13,2*8,600 

18,968  000  12.968.000 

300,000  ..  .. 

It4.0<0  111.000 

I44.92S  99,036 

9,65  J  1,309 

109,730  236,345 


•l.«S<'.6a7 
••8.X9S 


Ifeaver  *  SI*  «»•<•  KB. 

fFor  the  pear  Mdfoa  J^i»»  SO,  JgK.J 
EamioK*  for  the  lata  flaeal  year,  compared  wi  h  the  pre- 
atOM  year,  have  baan  aa  foOawa : 

ia»4-»8. 

Oroa*  aanliNia. ^.........^..^••.•la.atO 

Opatatlac  axyaaaaa tjmiMl 


Oapiiai  (lock,  ooiumon 13,383.600 

raadMldcbi IS.968.000 

Laaaaaad  bill*  payable 35O.0OO 

nit.eafaa4'dd'bi.du»*ar<ir.      ll4,00O 
OptMaoaHiat*.  pay  rulla,K'o  .      3'«0.90l 

•aaMoa    ll,«3o 

fteft  aad  low  (tunilut) 46,074 

Tatal 27,053.609        26,939.912       3e.70.<.l»O 

— T.CI.P  ISA. 

Trey  City  Railway. 
(Jtepori  for  the  year  eHdiitg  June  SO,  189S,J 

EaroioK*  for  the  late  tUcal  year,  oompared  with  the  pre- 
viou*  Tear,  have  been  aa  (ollowa: 

Ttar  tmdimt  Jmme  9^-  ia69.  1894. 

Ol»a«  xoralBM.        ...•434.076  •428.317 

Otetailacxpcuaaa 329,569  3u6,466 


■Maarala 

nzc«< 


1 893  04. 

•e.47«.otS 

3,9:2.-.  u 

•9,A«3.i93 
8.41 '.841 

••*".86l 


Other  laeaaa 

9M  la  '•■•  ._ 
lalaraal.  laaaa,  ete. , 


.•884.911 

1,91S 


f226,434 

I19,.'i38 


Balaara.  rarpla* >. •68^.691 

-T.«>.».6«. 

Maaliatlaa  BleTSt«4  Railway. 
(Rgport  for  the  gear  tmding  June  So.  is-j:,.j 
Tbaflnaaeial  reaulta  for  three  flacil  jeara  are  ahown  iil  iw, 
aiidalaothagrit»ral  balaaco  ahcet  aa  of  June  30,  \ysVt  and 
18M: 

aaansoa,  wxwwmim  aao  cmaaaaaL 

!••«-».        leaa^.        it>23 
•  •  • 

Ofeaa  aarataa* ...^•,••7.370    10.IBa^?6     tl.i>8ti.;n9 

Oyarattaaavpaaaw  .M.....^....  •.«IS,a«B      %JUmM»      5,3Hrt..ioo 


iee.«arpla* — 8106,899 

aaaaaAL  balakcc  aiiBai  jtbb  30,  1898. 

LiabUUta. 
Oamt  af  reed  aad  efiity- 

■•at •3,006,714 

■aaaka   aad   boa'U   »; 
etkw  aarparait4>o* ...      72  1.373 
''t  mraat- 

9.8ao,000 
3«,841 
Baaaaoaaa  aeeoaata.  9,aao 

OMBaaKaad 87,915 


•816.061 
8,8»« 

•318.947 
118.999 

•100,358 


Capital  •look •3,000,000 

8loek  of  U>aa«d  road«. .       76V000 

nia<lMldi>b( 8,OOJ,000 

LAaa*  and  bllla  parable       166,000 
lalareel    due   aad    ae- 

oraed....   ...m 84.579 

MI«<wUaB«oae  ■. 444 

Prontaadlaaa,  (orplua.       136,313 


OaDae.SI.  U»t. 


•\.09a.a» 
aad  bOla  parable 


•5,098.839 
•66,6SO.-V.  60,  p. 


Vet  aaraieaa.. 
Other  I 


Total. 

latmaal  oa  hoada. 


it  lavaataaBi*.  nal  eataia. 


.  -  J  bj  ethia  aa  aaeaaat " '  .... 

Dae  bjr  aonpaalaa  aad  ln<i  

Cbahoahaad „ 

Laaaaoaaalt .........^ 

Jar  iloaid  aarelnUa 

■adaaipu  5.  T.  K  ILft.  lit  7a  *  lat.  IhoraoD 


*M»JIM      4,f81.»l« 
,     *87,I9»     _Tll^«T* 

4JtS).3t4 

9.0<M,A34 

8.MS 

393.310 

3.74«,«»4     TjioOAvi 
l,-va3,04«       8,S39.8«7 
■•OB  ««BBT9,  JCBB  KH 

Amttt. 

!•••. 

...•3«j3a».>34 

14.014.000 


5,.MK).U39 

ito.oo* 

5,64u.05a 
2.024. VM> 

u>.uua 

8,071. .>91 


3,350,194 

313,733 

17,794 

61,193 

3e3.6«0 

••OUOOO 


8,178,766 

43.731 


|l)!)l. 

•94.TV....IO* 

14,>il  1.(100 

S,)l"-.9«1 

27  •■."»9 

ll.'.i'2 

27,(77 

3lf,,'.).'i6 

-.'M.IJOO 

.i.^.',uOO 


39.288 


TMali 


•- 3^93.891         •73.787,31% 


/,. 


OaaaolMalfd  capital  itrirk 
rndaddan.. 
Iiilaiart  oa  foil' 
Otvldeada  aap . 
Daatorwaca*  .■                   .  uim,  eta... 
'oala 


•eemad. 


(  By.  4  jH-f  cTDt  Imad*. 

todflaa 

neCtaadlaaa  (•nr^loa) 


■  10,000.000 

I6.;9«,000 

387.367 

300,«00 

83.200 

8,343,147 


•30,000, 

35.«*i.1,( 
172.11 
l--.'  " 
61 6,01  _ 
44,3M 

!i6,(n» 

300,000 

31  *vQO 

5.623,1*7 


Total  HakOltlaa.^. •8S.399.99t 

— T.  a*.  9.  10561 


•72,787,217 


■otrepelitaa  SUeet  Railway  Co.  of  Kaaaas  Citr,  Mo. 
f  lirporl  for  the  year  ■'.) 

Preaident  O.  T.  lfors<;  hw   •■■  ^- Htatement, 

which  embodlea  a  report  of  earai'i^;-*  ror  tho  year  endiag 
June  I,  lilOS.  A  map  of  the  oamptoy'a  linea  appears  in  our 
snBBiT  Railway  Sofpliiikxt. 

"  The  company  hM  reoenilr  aoquir«d  tb"  principal  atreet 
railwaya  rA  Kaaaaa  City  and  thereby  raintroU  the  surface 
railway  hudneae  of  that  place.  It  n  •«  owns  114'1  miles  of 
sinicle  track  railwur,  "f  whi-h  l!-r»  tn'lf*  fire  w.irkeil  h%-  cablaf- 
a*-8inlle«  by  •  '  The 

eapital  stock  lebt  is 

98,tt0.000.  of  wiii'-ri  nrjoufc  91. <'*'>,<'■'"  i««  I  >  rtMiiiKi  in  the 
tnaaorr  for  f ui  urv  rciuirementa. 

The  oombined  eamiiii<»,  expeaaea  and  flxed  charKce  of  .iha. 
nibBM  now  owned  fur  lite  year  ending  June  1,  i!M5,  were 
■frxoDowa  : 

Oeasaaaralaaa „ %\flKi,\iVi 

OpaeaUacazpaaaa*.  laelodlog  taxa«  aad  liuuritaoa UU6,941 


ng  tatera«t  oa  all  m  >rtK«!*t  boads 


•637,210 
363,930 


!t*t  »ar 
rixrtl   ("b.ii 
aad  oa  n»«...» 

Sarpliu  aarnlon .^ ^ •271,299 

In  I  ■  "  '.>  the  linea  of  surface  railwaya,  the  company 

has    <  ;jractically  all  the  stock  of  the   Kinsas  City 

B*Tai<7.i   i^iiway  Co.,  in  consideration  for  which  it    baa 
itaed  fSOO.dOO  9  per  oent  b<)ods  and  $3,000,000  4  per  cent 
of  that  oompanr.      Thii  Kuaraniy  in  an  obligation  of 
M  r.'«t  ittilway  Co  but  is  nut  a  lien  on  the 

ilt<  of  the  operation  of  the  Elevate-I  Riil- 
w  Cu.  UI  i'!  above  statement. 

Kaaaaa '  airaoter  is  an  excellent  street 

railway  city,  a*  m  •vii.'ni'' l  by  the  fact  tnat  the  ftnM.4  earn- 
inga  for  the  entire  nystem  upon  which  the  bond)  are  a  mort- 
gage were  over  XVi.Vil  per  mile  of  single  track  for  the  year 
TtlM.  It  is  confidently  expected  that  the  cjasalilatioa  of  the 
atreet  railwaya  of  Kansas  City  will  result  in  increased  groM 
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For    the    year 


mminKB  and  reduced  opsratiog  exp»089«. 
•D.lini:  June  1, 1«98,  the  total  interest  ch*rufl»  wiii  oa  ♦oio.owu  . 
Thi'  issuH  of  consolidated  bonds  is  limited  to  H.SOO.OOl),  and 
kieoured  bv  a  mortKane  on  the  whole  Mitropilttan  system 
It  is  a  arst  morticaK  •  on  important  parts  of  the  system  which 
have  cost  $3,089,847.  subject  only  to  a  lien  of  $300,000.  niiiur- 
ins  in  1«97.  The  proce.-d8  of  the  bonds  sold  will  pay  on  tne 
floatini;  debt  and  provide  fund^  for  the  improvemenw  at 
present  needed.    There      '" 


will   remain   in  the  treasury  about 


Brooklyn  Elerated  RR.— Earnines  for  the  quarter  ending 
June  30  have  been  reported  as  follows.  Statement  of  earnings 
for  fiscal  year  ending  June  30,  1893,  will  be  found  on  a  pre- 
vious page. 

earningt, 

9243,622 

207,380 


Othtr 
income, 
$1,764 

1,003 


Interest, 
taxes,  etc, 
$214,788 

207,913 


Balance, 

eurplue, 

$30,600 

560 


ti  000,000  bonds  for  future  use.  and  in  the  hand?  of  tue 
trustees  $4,550,000  to  retire  the  same  amount  of  existing 
bonds  at  maturity.  The  comjwny  has  paid  dividends  every 
year  since  its  incorporation  except  one. 

The  ph\Bical  condition  of  the  property  is  good.  No  unusual 
expenditures  will  be  required  for  some  time  to  come,  though, 
if  conaitioas  are  favorable,  it  is  probable  that  steps  may  he 
taken  befori'  long  to  convert  certain  horse  lines  into  electric 
lines  The  SI. 000.000  of  bonds  reserved  in  the  treasury  of  the 
company  will  furnish  more  than  enough  funds  for  equipping 
the  present  horae  lines  with  eltctricity. 

By  recent  action  of  the  City  Counoil  of  Kansas  City.  Mih- 
•ouri.all  franchises  now  coifl  oiled  by  the  Metropolitan  Street 
Railway  Co.  in  that  citv,  including  that  of  the  Elevated  Com- 
pany, have  been  extended  to  1025,  or  fifteen  years  beyond  the 
maturity  of  the  consolidated  mortgage  bonds.— V.  60,  p.  1104. 


GENERAL    INVESTMENT    NEWS 

Albany  (Street)  Ry.— Earnings  for  the  quarter  and  the 
twelve  months  ending  June  80  have  been  reported  as  fol- 
lows: 

3  mo;  end,        Oroet.               Net             Other       InUrett,  Balance, 

June  30.         earHlnat,      aarningt.     income,     taxee.  etc.  surptns. 

1808 »137,039          J59.1B2       $1,172       922,2ni  $38,133 

1894 114,963            47,000          2,599          21,652  27,947 

Is'oVoj"!... 7.  .$492,968       $169,380       $4,837       $92,713       $81,404 

18S394 424,352  170,134  4,040  88,419  8»,755 

V.  80,  p.  672. 

Appleton  ^Ison  Electric— A.  L.  Smith,  President  of  this 
company,  was  on  August  8  appointed  its  receiver  in  fore- 
closure proceedings  instituted  by  the  New  York  Security  & 
frust  Company,  the  trustee  under  a  $75,000  mortgage.  The 
water  power  was  cut  off  July  15  and  since  then  no  cars  have 
been  run,  and  the  lighting  of  the  city,  for  which  the  company 
had  the  contract,  has  been  done  only  in  part. 

Atchison  System— Atlantic  ft  Pacific  RR.— At  Albu 
querque,  N.  M.,  Aug.  15,  Judge  Collier  handed  down  his  de- 
cision in  the  application  for  a  8ep»rate  receiver  for  the  At- 
lantic &  Pacific,  part  of  the  Santa  Fe  Railroad  system,  refus- 
ing to  grant  the  petition.    The  Court  said: 

"  A  inminkry  of  facta  skown  on  tbis  hearing  ars  that  prior  to  either 
of  aald  oompaniet  going  tu'o  tho  hand<«  of  reoeirers,  tbey  and  other 
rmllroada.  nearly  all  of  which  are  also  lu  the  hauda  of  reoelverB  conns, 
oonstltutod  a  traniooutineatal  railroad  aystem,  whluh  had  built  up  for 
ItMlf  an  •DormnU!)  ouaiiifKii,  and  that  defcudant  company,  for  which 
reoi'lvera  were  appoliitod  by  thla  court.  wa»  pricu.irlly  onllt  by  th«  aid 
of  the  other  two  compaulet,  to  form  with  them  >  throu)i;h  line  to  the 
Paeitlo  Coast.  It  U  also  ehovrn  that  of  itself  and  Indepeodeat  of  auoh 
oonnMtlon  ag  has  (ubslstcd  between  It  and  <>u«  of  these  oompanies, 
th*  Atohltou,  it  could  not  be  maiataine<l  as  a  goini;  oonoern,  that  if  it 
were  entirely  dlvori'ed  from  the  Atchison  system  it  would  be  worth- 
less unleaa  capital  ihould  build  other  connection*  for  it."— V.  61,  p.  111. 

Atchison  Topeka  «  Santa  Fe. — The  following  official  state- 
ment shows  the  deposits  of  bonds  under  the  reorganization 
plan  at  the  several  depositaries  up  to  August  14,  1895: 

Oen  mort.  48,  total  issue,  $129,- 1  *  2d  mort.  As  and  incomes,  total 
820,776  64.    DeposiU:  I  issue,  $79,191,107,    Deposits: 

Xew  York $26,954,500    "        "     "  

Boston 30,137,000 

London 38,862,000 

Amsterdam 31,340,500 


Totaldepoelte... .$127,294,000 
Second  mort.  Bs,  total  issue  $10,- 
000,0<^0.    Deposits : 
■ewYork. $100,500 

Boston 174,500 

liOndon 9,054,00u 

Amsterdam 644,000 


New  York $12,345,500 

Boston 18,114,500 

London 88,466.500 

Amsterdam 9,311,000 


Total  deposits  ....$78,237,500 
Stock,     total    issue,    1,020,000 
shares.    Deposits : 

Shares. 

New  York 376,762 

Boston 291,015 

London 278,130 

Amsterdam 50,300 


^    Totaldepoelte $9,973,000  Total  deposits 996,207 

*  Second  mort.  As  $77,037,500;   inoome  bonds  of    Oct.  15,  1889, 
$1,253,607. 
—V.  61,  p.  198. 

Boston  s  Albany  RR. — Earnings  for  the  quarter  ending 
June  30  have  been  reported  as  follows.  Results  for  the  fiscal 
year  were  given  in  the  Chroniclk,  p.  195. 

a  months  end.  arose  tret  Interest, 

June  80—  emrnings.         earnings.       taxes,  <tc. 

1895 $2.'^88,315       $523,737        $137,468 

1894 2,164,714  832,880  139,737 

—V.  61,  p.  196. 

Boston  ft  Maine  RR.— Earnings  for  the  quarter  and  the 
12  months  ending  June  30  have  been  reported  as  follows  : 

8  mos.  arose 

end.  June  30.  earnings. 

1896 $4,320,566 

1394  4,008,356 

12  months. 

$5,523,669 
5,570,872 

The  gro.'is  earnings  include  other  income.  Dividends  and 
sinking  fund  charges  for  the  year  amounted  to  $1,306,746  in 
1894-5,  against  $1,388,813  in  1893-94.  leaving  balance  carried 
to  profit  and  losi,$72,385,  against  $19,479.- V,  81,  p.  68. 


Net 

carninii* 

$1,006,129 

1,601,026 


1894-95 $17,808,080 

1893-91 16,277,846 


Interest, 
taaes,  dv. 
$930,788 
901,676 

$4,144,634 
4,169,080 


Balance, 
surplus. 

$38(),'269 
693,143 


Balance, 
surplus. 
875,341 
899,350 

$1,379,031 
1,407,792 


3  mos.  end.      Gross 
Junt  30.     earnings. 

1896  $524,597 

1894 469,068 

— V.  61,  p.  195. 

Buffalo  Rochester  ft  PIttsbnrg  Ry.— Earnings  for  the 
quarter  ending  June  30  have  been  reported  as  follows.  Re- 
sults for  the  fiscal  year  were  given  last  week. 

3  months  end.  Oross  Net  Other       Interest,     Balanu, 

June  30—  earnings,    enrfings.    income,    taxes,  etc.     Deneit. 

1895   $727,254    $151,584    $12,957    $201,682    837,141 

18»4....  ...  I"  420!4O3         l-.j;034       10,608       212,972     190,332 

-V.  60,  p.  831. 

Central  Railroad  of  New  Jersey.— The  Chroniclk  is  au- 
thoritatively informed  that  this  company  has  negotiated  a  sale 
of  $1,750,000  of  its  general  mortgage  5  per  cent  bonds.  This 
disposes  of  the  last  issue  that  is  available,  the  balance  being 
held  in  trust  to  provide  for  prior  bonds  when  due. — V.  60,  p. 
(!o6. 

Chesapeake  ft  Ohio  Canal.— In  execution  of  authority 
conferred  upon  the  Board  of  Public  Works  by  the  act  of  1892, 
notice  is  given  that  sealed  proposals  are  invited  prior  to  18 
o'clock  noon  October  11  for  the  purchase  of  the  entire  inter- 
est of  the  State  of  Maryland  in  this  canal  company  both  as 
creditor  and  stockholder. — V.  61,  p.  68. 

(hester  Valley  RR.— The  Pennsylvania  Company  for  In- 
surance on  Lives  &  Granting  Annuities,  trustee  of  the  mort- 
gage given  by  the  Chester  Valley  Company  in  April,  1888,  to 
secure  an  issue  of  bonds  to  the  •^xcenc  of  $500,000,  has  filed  a 
bill  in  equity  in  the  Common  Pleas  Court,  Philadelphia,  ask- 
ing for  the  appointment  of  a  receiver  and  the  f orecl  jsure  of 
the  mortgage. 

Chicago  Peoria  &  SI.  Lonis  RR.— St.  Louis  Alton  ft  Terre 
Hante.— At  Springfield,  HI.,  August  15,  Judge  Allen  in  the 
United  States  Circuit  Court  ordered  the  sale  of  the  Chicago 
Peoria  &  St.  Louis  Railroad  on  September  14.  The  road  will 
be  sold  in  three  parcels — the  first  including  the  line  from 
Pekin  to  Havana  and  Jacksonville,  the  second  being  the  line 
from  Havana  to  Springfield,  $251,000  of  stock  in  the  Peoria  & 
Pekin  Union  Railway  and  the  line  from  Springfield  to  East 
St.  Louis,  and  the  third  is  the  line  proposed  to  be  built  from 
Havana  to  Rock  Island.  No  bid  of  less  than  $350,000  for  the 
first  parcel,  $200,000  for  the  second  and  $50,000  for  the  third 
will  be  accepted,  but  the  property  will  be  offered  and  sold  as 
one  piece  if  a  greater  priC'i  than  the  aggregate  for  the  three 
parcels  can  be  obtained. — V.  61,  p  239. 

Chicago  St.  Paul  Xianeapolls  ft  Omaha- Saperior  Short 
Line. — The  Superior  Short  Line,  comprising  about  40  miles  of 
track  and  terminal  property  in  the  cities  of  Duluth  and  Su- 
perior, and  which  has  heretofore  been  owned  in  the  interest 
of  the  Chicago  St.  Paul  Minneapolis  &  Omaha,  has  been  for- 
mally merged  into  the  system  and  its  5  per  cent  bonds  for 
$1,600,000  assumed  by  the  Omaha,  in  whose  treasury  they  are 
held.  Important  improvements  in  the  way  of  docks  and  im- 
creased  terminal  facilities,  involving  a  cost  of  some  $250,000, 
are  being  made, — V.  60,  p.  1057. 

Chicago  ft  South  Side  Rapid  Transit  RR.— The  address 
and  amount  of  holdings  of  each  holder  of  extension  bonds  of 
this  companv  are  desired  by  L.  Z.  Leiter,  81  South  Clark 
Street,  and  Wm.  B.  Walker,  335  La  Salle  Street,  Chicago,  who 
p.opose  to  see  what  can  be  done  toward  protecting  the  bonds, 
in  view  of  the  pending  reorganization. — V.  61,  p.  240. 

Cicero  ft  Proviso  Street  Ry.  (Chicago). — A  mortgage  for 
$2,500,000  has  been  filed  by  this  company  to  secure  3,500 
bonds,  of  which  8^71  reserved  to  retire  at  maturity  the  present 
first  mortgage  for  $740,000. 

The  Secretary  of  the  company  is  quoted  as  saying  : 

Of  the  remainder  $500,000  will  be  held  in  the  treasury,  to  be  Issued 
when  needed,  and  the  rest  will  be  sold  now,  and  the  proceeds  used  in 
extending  and  improvinK  our  lines.  The  exteusions  will  take  in 
Cicero.  Maywood,  River  Forest,  Harlem  and  Proviso.  We  will  also 
increase  our  power  plant  to  three  times  its  present  capacity.  Some 
months  ago  the  directors  of  the  company  authorized  an  increase  of  the 
capital  stock  from  $1,000,000  to  «2,50;i,00  J.  and  tUis  new  stock  will 
also  b«  issued  soon.  No  guaranty  of  bonds  Is  contemplated.— V.  60, 
p.  259. 

Cincinnati  Lebanon  ft  Northern  Ry. — Earnings  of  this 
company  for  the  fiscal  years  ending  June  30  on  thirty  miles 
of  road  have  been  as  follows: 

Tears  end                                         Oross  Operating  Ifet 

juntSO.                                       earnings.  expenses.  earnings. 

1894-6 $130,743  $80,272  $50,471 

1893-4 127,339  79,357  47,982 

-V.  60,  p.  176. 

Dayenport  ft  Rock  Island  Ry. — As  previously  reported, 
this  road  is  financially  embarrassed.  A  meeting  of  the  stock- 
holders has  therefore  been  called  for  August  13  at  Davenport, 
Iowa,  "  to  approve  the  disposition  of  the  property  to  a  new 
company  that  shall  be  organized  to  take  up  the  present  float- 
ing debt."    The  notice  of  the  meeting  says  : 

It  is  the  purpose  to  give  each  stockholder  the  privtlege  of  taking  suoh 
proportion  of  the  stock  of  the  new  company  as  his  present  holdings 
bear  to  the  old  oompany.  If  the  stockholders  do  not  care  to  take  the 
etook,  the  creditors  are  willing  to  take  the  stock  at  par.  in  lieu  of  their 
claims.  The  property  earned  last  year  nearly  $12,000  over  and  above 
iutarest  on  all  claims,  but  It  is  only  necessary  to  explain  that  our  rail- 
road lies  in  three  cities,  each  of  which  was  anxious  to  outdo  the  othor 
in  street  improvements,  which  not  only  burdened  us  wllIi  a  tax  of 
8165,856  for  street  improvements,  but  demanded  the  replacing  of  our 
tracks  with  new  rails  and  ties.  This,  of  course,  meant  heavy  addi- 
I  tlonal  axpense  whioh  amounted  to  about  $131,007.  The.te  special 
>  u>BAMBTn«nfca  nrk  nnw  matnrlnr.  And  nrovision  must  1 


aiseasmenta  are  now  mataring,  and  provision  must  be  made  for  pay-_ 


AuocCT  17,  18Mkl 
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aeat.  TIm  read  and  roUiDc  stock  *n  In  flnt-claM  phjriteai  eondltloa, 
•ad  M  Um  nwaafaemrlnfr  {nter««ts  are  now  all  ba«y  there  ahonld  b« 
■a  laprorement  of  re«ptpta.— 7.  81,  p.  113. 

Detroit  8*7  City  *  Alpeas -Detroit  ftXaekiMM.— Messrs. 
J.  P.  Morgan  &  Co.  announce  that  they  aiv  now  prepared  to 
delirer  the  new  a«oaritiee  upon  •lurender  of  reorgaDization 
oanificatea.— V.  60,  p.  711. 

DIatllilBg  Jk  Cattle  Peedlaf.— The  iniunction  to  prerent 
tite  B«orKanizatio-i  Commictee  from  bidding  for  the  portion 
of  the  propertr  offered  at  the  auction  lale  on  VVedne«day  was 
diawlTed  or  Juuiee  O'Brien.  Accordingly  Lery  Mayer,  on 
behalf  of  tIM  ooai^ttee,  renewed  the  bid  contaioed  in  the 
decree  of  9^,800,000,  and  at  this  price  the  property  waa 
knocked  down  to  him,  there  being  no  other  bidders.  In  re- 
Tiewiog  the  bH   Kr.  Mayer  said  : 

"  I  renew  this  bid  on  conditi  >n  that  the  receiver  prosecute 
tberaitafor  over  fli'^W.OOO.  m  provided  in  the  decree  junt 
read,  and  alao  on  condition  that  all  of  the  other  terms  of  the 
decree  be  carried  out  to  the  letter." 

The  property  purchaaed  embraces  the  seventeen  distilleries 
■elected  1^  the  Reorganisation  Committee,  as  follows: 

■kafaiduaf  CblMfo;  tb«  Star  and  CiMoant  dUtlllerr.  ot  Tai«wrll 
Ceant7.  III.:  the  Crntrai.  of  St.  LouU;  tba  St.  P.>ai.or  Dakota  c-mtv.        Loig  Island  Traction.— The  interest  due  Auzust  1 
Itlaa.:  ttia  Rirardale.  of  Chjeaco;  the  Hamburc. Taasvell  PoDdty.  in.:  ^  ooUntfval  tnut  noUn  was  not  paid.— V,  61,  p.  112, 


SertkOB.  ot  Peoria:  the  Manhattan,  of  Pwwla;  tba  Mona 
i»t  the  Oieat  Weetara,  Waelaar  and  Pearta  dtoUUnrlaa. 
rta:  the  Willow  Sprtnc  dtotUlerr.  of  Onuika:  Ike  Oeosollda 


Monarcli.  ot 

a  of 

..  _     OeosolldatM.  of 

tfes  Itaddax-HebaM.  of  BaaMllea  Umid^,  Kj.:  lb*  Wabaab, 
nts,  and  Latenla,  of  Clnrlaoati. 


ef  Tarro 
The  sale  is  made  sobjeot  to  the  following  oooditiona 

llattetnsiUaa  toaaeareika  p*j- 


Tha  prooartr  saU  akall  ka 

Bast  ot  vftalavaraaaaskall  ka  a4|Mliaaied  to  ba  due  to  the  holder,  of 
a  aartatn  laaaa  of  •1,000,000  of  boaAs,  asearod  by  a  tnst  dead  to  tbe 
CaaHal  Ttast  OMBpaay  of  Wow  Tatft.  «a«i«  Jane  1.  IWS,  la  a  eali  lo- 
sMlUed  ky  Ooa.  MajraHa  aptasl  Jeaaek  B.  Orsoakat  aad  oUurs. 
wWaktottsaafenteiot  Mtdo  Ike  iHaoaf  •IJMM.UUOot  keada  The 
traM  Mao  also  sssaioa  (ke  paTMatof  aaah  rabale  veaekers  a*  the 
Osot  ahaU  ■aaUr  srdar  te  ka  paM. 

n»  ■aargaalasllpii  CSMBilttsi  asaal  pay  la  eaah  oely  aaeb  propor^ 
ta  at  tte  saa^mMOvBW  as  Iho  telaTaaishor  of  atatwi  ot  £•  bts- 


upua  naal 


tUMaa  m  OatUo  ^sdlag  Osanssf  ae>  owa«4  or  eoaireUad  bt  ttw  Ra- 
orpawttea  OoaMlUao  ksata  ta  the  Mtal  eapUal  slook  of  th« 
paay,  battt  awat  pay  tko  halsBee  sfiho  jfahsss  atleo  fren  tn 
ttaa aa raqakod  b? aay  Osatt  >  i  liig  JatHdHMia.  to  ihs  aziant 
UahaUkaaasusirytoiaibli  Iks  latilrsi  to  far.  la  addttloo  t 
aoalaf  adailalairsMna.  saakof  Ike  alalm  Uod  aa  aball.  upua 
haariac  ka  etdared  paM  ky  Ike  Onot. 

The  new  ooapany,  which  wilt  be  called   the   Amerjcnn 
Spiriia  Manufactariag  Company,  wa*  iacorporate<l  uo>tiT  ih>- 
laws  of  Ulinoia.    The  obieetiag  slockhotdef*  arestUl  attemj.!- 
ioK  to  pat  obscadee  In  the  way  of  Ibo  Baiw—nliXluu  C<  m 
mittee.— V.  01,  p.  340. 

OmlaU  Hiartad^  Rlvor  M  Mortkoni  BK.— A  pre* 
patch  from  Dnluth  say*  that  thk  oncapasr  has  filed  a  m  . . 
gage  for  |S,800,OQO  to  the  Central  Trtiat  Conpanv  of  New 
ToA  aa  tmslao.  Tho  proossda  of  tiM  bonds  wiil  yay  for 
hailding  the  line  from  Swan  River  on  the  Dnlnth  A  Winni- 
peg BR.  oorthrily  to  certain  iron  mine«;  In  ISM  rail*  bad 
been  laid  for  a  dietaace  of  K  tailm.  The  ooaspanr'a  uiflce  ia 
at  Saginaw,  Mich.  At  UM  mammm  A.  W.  Wrigbt  waa 
Preaideol. 

Brio  Telegraph  M  Telwfc— p.— Thia  ooapany  has  declared 
the  regular  quarterly  dtVideod  of  one  per   cent,    (layabla 
Aognst  19.     For  the  six  moatha  from  Jan.  I  to  Jane  M  tha 
earnings  have  been  aa  follows  : 
7ea.  1  a 

^MlUkO- 


and  paid  on  reorganization.  On  the  6  per  cents  there  will  be 
four  coupons  in  default  on  Sept.  1,  1895.  The  floating  debt 
due  is  now  all  paid.  Some  damage  claims  are  unsettled  and 
a  claim  for  paving  is  in  suit.  Cash  on  hand  Aug  1,1895, 
was  some  $23,000.  The  committee  has  not  considered  a  plan 
of  reorganiza'ion  and  will  not  until  accurately  informed  by 
the  receiver  of  the  actual  gross  receipts.- V.  61,  p.  112. 

Little  Rnek  Hot  Spriagi*  A  Texas  BR.— Tnis  is  a  proj'>cted 
line  extending  from  Little  Rock,  Ark.,  south ^vesterly,  cntasing 
the  St.  Louis  Iron  Mountain  &  Sautbern  Railway  at  Beaton, 
tbence  westerly  through  H)t  Springs  to  tha  Western  Ar^ains 
State  line  to  a  jucctioa  with  the  St.  Loui?  &  Stn  Fraacisco 
and  the  Clioctaw  Coal  *  Railway  Co  at  Wister,  in  the  Indian 
Territory,  with  a  branch  from  a  paint  near  Benton  to  Pine 
Bluff,  Ark.,  in  all  a  distance  of  about  20')  miles.  Th-*  road  is 
graded  from  Benton  to  Hh  Springs,  30  miles,  and  it  i!<  ex- 
pected will  be  ready  for  opjration  io  tim"  for  the  coming 
winter  business.  Mr.  Uriah  Litt,  form-rly  President  of  the 
San  Antonio  &  Aransas  Pass  road,  is  the  projector  of  the  en- 
tsrpris»,  whioh  is  heing  built  by  private  oapitaL  No  bonds 
hare  vet  been  authorized. 

on  the 
61.  p.  ' 

liOVl««llle  i[  Nashville  Rit.— This  company  reports  actual 
rsealts  for  the  year  ending  June  30  as  follows  : 

18M. 


IROT. 

Otoaa  aamlnri 919.175,994 

Opera  ting  axpanies ....  ....^   1S,S77,77S 

Vstearalaga 


Balaaoe 

OIkarloeuae 

Total .> 

Iktol  deduetlona.. 


•«,9Q8.«Sl 
S,ft83.0M 

$l.«l&.ia7 
S6S.<7S 

«1,77D.430 
1.077.84S 


•18.974.337 
11,'M3,78S 

•"^.IICIISI 

s.ess.esd 

$1,444,916 
S73.288 

•1,717,904 
164,713 


OhangM, 
Ino.930l,4IV7 
Iao.418.088 

Deo$n'i.3Sl 
DecSajkTS 


Deetn.TM 
lats.90Mt 


^ 


iSi: 
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A«psna#dMiL 

4u»MrU  Oa. 

flW.lMl 

I17.4P> 


np.aifMioOO 
<*pkO,»   ecooo 


Pm.91. 

#^gy»e»».»o«e  a*aai 

•^^^Vea ••Ja*a*a ■•■•< 


Mri* 

•33,««a 
314n 

Sorplos  of  sBb-eompanieo  orer  ezpaaaas  and  dividends  wag 
•Si,»IO  In  liM  acaiart|M,4Mia  18M.-V.  W.  p.  701. 

Ucorgla  A  Alafeaaa  Br.— Reeeiven  Hawkins  and  Haok- 
biatoo  haeo  this  week  dellversd  into  the  possession  uf  ha 
Ooosiria  *  Alahaasa  RaUwar  Ca,  whieh  wUl  hereafter  top 
erale It,  tha  entire  property  of  the  Savanaah  Amencu*  c 
Moaicootefy  Railway,  ezunding  frain  Monisoiaery,  Ala.,  to 
LTona.Oa..adlMaaMaof  SHmileB.  ProsideM  John  Sk«-liott 
WUliaaw  baa  anouead  tha  foUowiac  mmoI  oOosm:  Vice- 
President  aa4  a«enl  MaMcer,  Oril  Oahheti;  Treasurer,  J. 
Willoos  Brown;  Seeretary,  W,  W.  Mackall;  Auditor  and 
Acting  Aesiatant  Treaaarvr,  W.  EI.  Macfarlandi  (ieneral 
Preigbt  and  Pasisngsr  Agaot,  A.  Pona. 

The  Vice  PnsMant  aad  Osaeral  Manager,  Ceeti  Oabbett, 
WM  fomerly  Oencral  Manager  of  the  Central  Railroad  of 
Oaoc|ia  S}  Stan  in  the  days  of  its  proraerity,  but  retire  I  from 
oOoa  of  his  own  voiitiao  when  tiia  Central  Railroad  svstea 
feU  loto  the  hands  of  tha  Biehaoad  Terminal  syadicatH!  The 
General  Vteicht  aad  PaMoacer  Agent,  Mr.  Pope,  ia  well  known 
io  railnad  dralaB,  he  baring  been  prominent  io  'developing 
the  boatnesa  of  the  Atlantic  Coast  Line  system.— V.  61.  p.  IM. 

Rarrey  Transit  Campaay.— The  Atlantic  Trust  Company 
baa  brought  suit  for  forecloaore  of  a  mortgag>*  for  $150,000 
($1$S.OOO  nam—iliiig)  agaiast  the  Harvey  Traneit  Company, 
which  oparalM  a  stnat  railway  in  llarvey.  III.  The  iotersM 
doe  February,  18M,  wont  to  default. 

HaaaUa  City  Htreet  Ry.— A  member  of  the  bondholden* 
"tee  has  favored  the  CnaoxiCLI  with  interesting  par- 
regarding  the  statu*  of  this  company,  which  waa 
In  the  hands  of  John  H.  Kirby,  of  HoiMton.  as  re- 
orirer,  on  Jaly  11.  The  receiver  waa  appointed  upon  reqiMsi 
of  the  bondholder*'  committee,  which  reprtaeote  a  l.irKe  iBa> 
jority  of  the  6  per  cent  bonds,  and   alao  of  O.  M   ('art<-r.  tha 

Minpany's  Pr*aident.    The  c<jmpany  has  oatsiandinK  1137,000    ..^„^_  .,„„.„,  „_  ..^„..j  ...^ 

<n  7  per  oent  and  $1,380,000  of  •  per  cent  bonds;  interest  on  !  prsviding  for  an  additional  issue  of  stock  to  the  amount  of 
the  fonaar  loaa  is  f nlly  paid  aad  tho  principal  can  )>e '-allad  I  $1,980,000,  and  for  a  new  issue  of  divisional  first  mortgage 


Ioe.»61,*3e 
lno.9 13,138 

SorphMf t700.)89      •1.353.491    Dea«831,90e 

'ti  between  thia  and  the  advance  statement  published  in 

>ter  deuil  in  the  Chboniclk  of  July  18,  page  69,   the 

v».Bgee  are  insignificant,  th-«  actual  surplus  for  the  year 

being  $700,686,  against  aa  estimated  surplus  of  $733,494.— V. 

ai,  p.  $40. 

HaahaiUal  Elevated)  Bailway,  N.  V.— Earnings  for  the 
quarter  ending  June  SO  have  been  reported  as  below.  Re- 
sults for  tbe  fiscal  year  are  given  on  a  preceding  page. 

Jmnt   '»4.     Oram  Km  OOttr  IntrrrM,       Balann, 

'•«•»— aaraSafS.        aeminao.       imenmt.       latrt.ttt.       ntrolM 

•a,40M«r    ai/MMt^Ui    aMs.oai    •7i3,«6s    vm^ 

-i  *AMM^        t,0«ajl44      304.178        S54l,41*        

-T.  ao.  p.  tost. 

MaiietU  k  SarXk  Gaor^la  BB.-4t  th^  r«C'ir.>r'4stleon 
Aacn*t  10  Iheia  arare  im  bidden  fi>r  any  of  thn  property  ex- 
eapC  the  bridge  orer  the  river  at  KnozviUe.  This  was  pur- 
ohaaod  by  L-noir  Broa.,  of  Lenoir  City,  for  $40,000.  -V.  flO, 
p.  100*.  a 

Haaakia  A  Charleetan.— The  reoeivera  have  iasned  in 
aaMphfct  form  a  report  for  the  six  m^nthi  etidiii<  Dwember 
ll,  UM.  This  report  shows  that  1.000  tons  of  7Vlo.  steel  rail 
had  been  purchased :  that  M.MS  tiee  had  been  placed  in  the 
track,  and  that  SO  miles  of  track  bad  been  fully  btllasted  with 
gravel  and  00  aUa*  refilled.    Tbe  earnings  were: 

•  ■waMals  l^«a*  Xt  Intmut       Balamt, 
saraaies.        tmrntum.      oh  towU.       dtJUU. 
.a*«7,7aa       ai7.l.A««       •188,340       «14,7M 

.  •Ts.eaa       iM.t3w        

[Tka  laat  half  af  tha  year,  however,  is  tlie  perioi  of  greatest 
aaf  hni,  rbrthafall|fearen<ling.rune80, 1895,  the grossearn- 
iaaawara$i,3as.l7S,a«aiDat  $1,374  liia  for  18934M.  and  not 
•araincs  $l7i,54S.  agaiost  $i08,963.]  On  Dec.  81,  1894.  tbe  In- 
lerast  on  bonded  dent  dne  and  unpaid  aggregated  $788,860. 
Stnoe  then  an  addition^  $198,840  of  interest  has  matured  and 
ooopona  of  July  1.  18M.  to  a  total  of  about  $158,000  have  been 
paid.  Tbe  other  floalang  liabilities  D-c.  81,  1894,  were:  Bills 
payabis  East  Tennessee  Virginia  ft  Oeorg'a  Ry.  I<ian  with 
lolereat,  $iS9,SSS;  due  receivers,  $I99,5$7:  unpaid  vouohere, 
etc.,  $18,104.— V.  61,  p.  196. 

Mexleaa  Caatral  Railway.— The  following  sUtement 
wIMhf  ppeared  in  the  B  jeton  Herald  baa  been  officially  ven- 
ded for  the  CaaoxicLB: 

Jfaatsaji  Omrremej/. . AmrrUoH  Ourrtttey . 

•  aMC    Oraas  aam'es.  jr«<  cont'aa.    JTelMaeaM.    Inl.tHmarl.      DttUU. 
11   •1,917,074    »$i,ooa,sio  •t,l»3,00a   •lM,4a9 


laas •4,ao>,»n  •i,9t7,< 


isa4. 


4,«03.M1       1,176,950 


»$i,ooa,sio  •t,i»3,ooa 

(t» 


432,S4S 


tlqalvalenl  of  net  In  V.  8.  eorraaer  al  SlOe.,  •888,981 :  net  mtaael- 
laaaaaa  credit  •13,^39  ;  loul  iiel  aa  above  •1,003,516. 

The  Herald  says: 

It  tka  iBoona  ot  tke  sobeldy  trust  fuod  for  tha  halMrear,  •73,- 
•ai  ke  dadaoled.  tbr  daflott  would  amoaat  to  only  •77,7841.  Tha 
ssksldy  trost  fand  Jaly  1,  1895,  amoontad  to  •3,«4S.37'8.  Ia  ad- 
dition to  Ikia  ikaia  are  the  •6.5*7.000  of  priority  bonds  held  by 
tko  tieataee  aa  aa  la  veal  moat  for  the  farihar  proteoUon  of  tbe  mort- 
asashsatfa  Tbe  aoapaay  Bade  ao  draft  apoa  th*  unbalilr  fond  to 
awat  tho  Joly  eoapoaa,  DOS  wlshlae  to  dUtarb  the  Inoas,  and  preter- 
llag  to  auiko  one  draft  at  tka  and  of  tho  ye^r.  If  It  iieoomn  D-04nary. 
TheakovoashlbIt  U  decidedly  eneouradog.  and  lndlc>t««  tlint  tha 
sesipaiiy  la  Jlkrir«oon  toram  Ita  Inloraat  ebargee.  Sliver  t<  now  fully 
9  eeatameh'-r  than  the  above  areraffa.  Ones  earaloKii  promUe  well. 
— V.  60,  p.  Il4tt. 

■Ilwaakee  A  Lake  Wianebago  RR.— Wlscnasla  Central 

BB.— Ttie  Milwaulteeft   Lake   Winnebago,  of  the  WiaconaiB 
Central  system,  baa  recently  filed   amendments  to  its  charter 


L'S2 


THE    CHRONICLR 


I  Vol.  LXI. 


bonds  amounliDK  to  $1,000,000.  bearinf?  6  per  cent  interfst 
and  payable  in  thirty  years.  These  securities  will  provide 
funds  for  constiuctlnK  a  new  line  to  Lake  Michigan,  and 
ferry  Blips,  docks,  etc.,  and  the  boats  for  a  oar  ferry  across 
Lake  Michigan.  The  new  railroad  will  be  about  forty-seven 
miles  in  length,  extending  from  Neenah  in  an  easterly  direc- 
tion to  Menasha,  and  thence  to  Manitowac,  Wis.,  on  Lake 
Michigan.  The  terminals  at  that  town  will,  it  is  estimated, 
cost  about  $000,000.  The  eastern  terminus  of  the  car  ferry 
across  Lake  Michigan  will  be  at  Ludington,  Mich.,  where 
connection  will  be  made  with  the  Flint  &  Pere  Marquette.— 
V.  61,  p.  111. 

Mobile  «  Spring  Hill  Kallirar— Xoblle  Lights  Rallwar. 

— The  re|)ort  recently  current  that  the  Mobile  Light  &  Rail- 
way Company  had  been  placed  in  receiver's  hands  was  incor- 
rect, the  company's  officials  stating  its  finances  to  be  in  first 
class  condition.  The  road  really  emlMirrassed  was  the  Mobile 
ft  Spring  Hill  Railway,  which  is  advertised  to  he  sold  at  auc- 
tion Sept.  3  to  satisfy  a  judgment.— V.  61.  p.  27. 

New  York  Lake  Erie  &  Western  RR.— Those  informed 
decline  to  gire  the  facts  regarding  the  reorgmization  plan,  but 
■tate  positively  tint  the  det-iih  circulated  by  the  daily  press 
are  incorrect  The  plan  will  be  published  in  about  thirty 
days.— V.  61,  p.  240. 

New  fork  &  New  Englavd  RR.— Earnings  for  the  quarter 
and  the  six  months  ending  June  30  have  been  reported  as 
follows : 

8  mo:  end.  Ornt*  Xei  Intertil. 

Juiu  SO.  earnings.        earnings.        trtxte,  etc.  Balance. 

1895 $l,.'S68,>i26   *510,437   $»ft9.5«9   sur.  «5'),888 

1804 ],3»8,2t)3    295,010    *74,314   (let.  176,304 

6  nioii/A«— 

189t-95 $2,8««.fl5!S       $807,012       $922,618       def.*115.606 

1893-94 2,473,256  505.412  033,856       def.  428,444 

Loans  and  bills  piyable  on  June  30,  1895,  were  $675,01)0, 
same  as  on  Jan.  1  ;  interest  due  and  overdue  oi  funded  debt, 
$1,264,390,  against  $726,085  on  Jan.  1  ;  receivers'  certificates, 
$604,030,  against  ?480,0U0  on  Jan.  1. 

The  balance  sheets  of  June  80,  1893  and  1894,  compare  as 
follows :  ' 

OBHBRAI,  KALANCB  BBBET  JCNE  30 . 
Astet$, 

1895  1894 

C!o8tof  road $3S,20»,'450  $35,038,349 

Cost  of  equipment 5,3-13,785  5,311,5P6 

Cash 454,249  147,305 

Due  from  axents 528,854  46S,082 

TratlU' buliinces  due 165,703  252,543 

Due  from  others 1,261,663  1,240,780 

Materials  and  Biipplie^ 416,862  349,612 

Dividend  No.  13.  payable  Maj:  1. 1*92. ..        128.275  128,27r. 

Taxes  and  expeDdliures  undistributed.  .         155.015  96,341 

Deflcit 1,753,880  1,737.546 

Total $15,417,738  $44,767,429 

Liabilities. 

Stock,  common $20,000,000  $20,0^0,000 

Stock,  preferred 3.817,600  3.fil',000 

Fu' ded  debt.     17,lf5,173  17,2  >9.081 

Supplies  transferred  from  N.  &  W .           61,423  61,423 

Loans  and  bills  payable  675,000  675,600 

Eqiiiiuiient  notes  12,824 

Andited  vouchers  and  accounts  56o,550  781. S63 

Waircs  und  salaries    92,303  82,269 

TralHc  balances  due  others 8"1.866  840.30i) 

Accrued  interest 1,264,390  843,304 

Rentals  unpaid 53,597  48,858 

Dneothers       7,131  37 

Receivers' ccrtlfloates 604,030  

Credit  balances  157,!'82  187.344 

Interest  and  rentals  not  duo 47.691  157,420 

Total $»5,417,736  $44,767,429 

-V.  61,  p.  186. 

Northern  Ohio.— Lake  Erie  &  Western.— At  Columbus 
Ohio,  August  14,  the  N>,rthern  Ohio  Railway  was  incorpor- 
ated with  a  capital  stock  of  §4,230,000  to  operate  a  railroad 
between  Delphos  and  Akron,  165  miles.  The  new  company 
acquired  the  property  of  the  Pittsburg  Akron  &  Western 
Rail»6y,  which  was  sold  at  a  foreclosure  sale.  The  amount 
of  stock  is  the  same  as  that  of  the  old  companv.  A  mortgage 
for  $4,000,000  has  been  authorized,  but  only  $i,500,000  bonds 
will  now  be  issued,  the  provision  for  the  remainder  being  for 
certain  possible  extensions  under  which  the  reserved  bonds 
may  be  issued  at  $15,000  a  mile.  Of  the  bonds  now  to  be 
Issued,  81,000,000,  being  at  the  rate  of  $6,000  a  mile,  will  be 
spent  upon  the  property.  The  Lake  Erie  &  Western  guar- 
antees the  bonds  in  consideration  of  the  imp  )rtant  connec- 
tions it  will  have  from  the  alliarce.— V,  61,  p.  240. 

Oregon  Shore  Line  &  Utah  Northern.- The  Oregon  Short 
Line  6  per  cent  bondholders' committ»e,  R  C.  Martin.  Coair- 
man,  gives  notice  that  the  Central  Trust  Co.  of  ^few  York 
and  the  Old  Colony  Tru^t  Co.  of  Bjston  will  continue  to  re- 
ceive bonds  on  piymnnt  of  a  penalty  of  $30  until  August  31, 
after  which  date  no  bonds  will  be  received,  except  upon  such 
terms  as  the  committee  may  determine.— V.  61,  p.  241. 

Peoria  De;'atur  &  Evansrllle  Ry— The  second  mortgage 
bondhcilders'  committee,  M.  L.  Scudder,  chairman,  has  ex- 
tended until  Aug.  31  the  time  for  deposit  of  bonds.  The 
committee  now  represent  a  majority  of  the  bjnds  and  have 
applied  for  their  listing  on  the  New  York  Stock  Exchange. 
See  advertisement  on  another  page. — V.  60,  p.  1106. 

Philadelphia  &  Reading  RR.-Brlgantine  Beach  RR  — 

The  Pniladnlphia  &  Reading  RR.  Co.  which  has  been  oper- 
atmg  the  Brigantine  Beach  RR.  from  Brigantine  Junction 
near  Pomona  to  Brigantine,  15  miles,  since    it  was  built 


notified  the  bondholders  through  their  represent  itive,  Mr.. 
George  H.  Cook,  that  they  proposed  to  withdraw  their  rolling 
stock  and  discontinue  operating  the  road  after  August  6. 
The  B-ach  road  is  about  14  miles  loog  and  is  bonded  for 
$350,000,  but  does  not  pay  expenses.- V.  60,  p.  1144. 

Plttsbnrg  St  Birmingham  Traction.— The rooort submitted 
at  the  annual  meeting  this  week  showed:  Gross  earnings, 
$384,561  (including  miscellaneous  earnings  of  $35,799);  operat- 
ing expenses,  $218,735;  net  earnings,  $165,826;  interest  on 
bonds,  $109,700;  rentals,  $12,317;  taxps,  816,000;  commission, 
85,800;  balance,  surplus  for  year,  $22,009.  The  earnings  in 
July,  1895,  are  reported  as  $4,000  more  than  in  July,  1894, 

Plttsbnrg  Konongahela  &  Wheeling.— This  compiny  ha» 
been  organized  to  build  a  railroid  from  Momngahela  City  to 
Wheeling,  W.  Va.,  a  distance  of  about  50  miles.  A  mortgage 
will  be  authorized,  but  the  amount  has  not  vet  been  deter- 
mined upon,  W.  G.  Dacey,  of  New  York,  is  the  President  of 
the  company. 

Port  Ro.ral  &  Western  Carolina.— Judge  Simonton  in 
the  United  States  Circuit  Court  at  Charleston,  S  C,  August 
9,  ordered  the  foreclosure  sale  of  this  road  on  October  17. 
The  foreclosure  suit,  which  has  been  pending  for  several 
months,  was  brought  aeainst  both  the  Augusta  &  Knoxville 
and  Port  Royal  &  Western  Carolina. -V.  60,  p.  607. 

Qaeen  Anne  &  Kent  County— Philadelphia  Wilmington 
&  Baltimore.— This  road  is  to  be  sold  at  Sheriff's  sale  oia 
Sept.  10  to  satisfy  judgments  held  against  the  property  by  the 
Pennsylvania  Railroad.  The  line  is  about  26  miles  long,  ex- 
tending from  Townsend  to  Centerville,  Md..  and  has  been  op- 
erated as  a  part  of  the  Delaware  division  of  the  Philadelphia 
Wilmington  &  Baltimore.  The  Pennsylvania  Railroad  will 
probably  purchase  the  property  at  the  sale  on  Sept.  10. — 
V,  60,  p.  347, 

Reorganlz«tion  Plans,  etc.— The  following  is  an  index  to 
all  defaults,  foreclosure  sales,  reorganization  plans,  the  names 
of  all  reorganization  committees,  and  all  statements  respecting 
the  pavment  of  overdue  coupons,  that  have  been  published  in 
the  Chronicle  since  the  last  edition  of  the  Investors'  and 
the  Strrkt  Railwat  SappLEMSNTS  were  issued,  all  earlier 
facts  of  this  nature  being  set  forth  therein.  It  does  not, 
however,  include  matter  in  to  day's  Chronicle. 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan:  coup,  for  coupon  payments;  def., 
for  default;  Com.  for  committee. 
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Richmond  Street  Ry.,  Richmond,  Ind.— A  decree  of  fore- 
closure has  been  obtained  against  this  company  bv  the  Union 
Trust  Company  of  St.  Louis,  trustee  of  a  mortgase  upon 
which  the  principal  and  interest  due  amount  to  $228,117. 
The  sale  will  take  place  in  September, 

Riverside  Park  RallTrny  (Sionx  City).— An  order  has  been 
made  for  the  foreclosure  sale  of  this  street  railway  under  a 
mortgage  to  the  Baltimore  Loan&  Trust  Company, 

Rochester  Southern  RR.— Lehigh  Valley.— The  Roches- 
ter &  Honeoje  Valley  RR  and  the  Rochester  &  Southern 
RR.  were  consolidated  this  week  as  the  Rochester 
Southern  Railroad  Company.  The  capital  is  8800.000.  The 
line  has  been  completpd  from  H  ineoye  Fall  as  far  as  Hemlock 
Lake,  15  miles.  It  will  be  a  feeder  for  the  Lehigh  Valley 
system.— V.  60,  p.  837;  V.  61,  p.  112. 

St.  Cloud  (•linn.)  Street  Car.— Arthur  S.  Huey  has  been 
appointed  receiver  of  this  companv.  a  mortgage  for  $125,000' 
to  the  St.  P^ul  Title  Insurance  &  Trust  Company,  as  trustee,, 
being  in  default. 

8t,  Louis  Tape  Girardeau  &  Fort  Smith  Ry.— The  St. 
Louis  Olohe- Democrat  says: 

The  apppintment  of  Eli  Klotz  as  receiver  by  Judge  Greett 
at  Ironton  does  not  affect  the  position  of  Louis  Houck  as  re- 
ceiver of  the  St.  Louis  Cape  Girardeau  &  Ft.  Smith  Ry.  An 
appeal  was  taken  under  a  statute  passed  by  the  last  Legisla- 
ture, whereby  Mr.  Houck  retains  the  receivership  under  ap- 
pointment of  January,  1894,  bv  Judge  Riley,  at  Jackson,  until 
the  case  is  decided  by  the  Supreme  Court. 

Second  Avenue  (Street)  Rll.  of  New  York.— Earnings  for 
the  quarter  and  the  twelve  months  ending  June  30  have  been- 
reported  as  follows  : 

Net 


3  mot.  end.        Gross 
June  SO.        earnings, 

1895 *2^2.16S 

189* 277,914 

12  m<mlh»— 

1894-95 $954,963 

1893-94 1,013,460 

-V.  60,  p.  607. 


earnings. 

$58,254 
65,368 

$220,048 
218  095 


Other 

income. 

$625 

625 

$2,500 
4,673 


Interest, 

taxes,  etc. 

$25,341 

33,073 

$129,428 
131,885 


Balance,. 

surplus. 

$33,538 

32,920 

$93,120' 
91,483^ 
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Noath  Brantwick  Tormiaal.— At  Brunswick.  Ga.,  Au>;.  6, 
this  road,  conocctioK  Wav DM ville  and  South  ntuDswick.  a 
diilanoe  of  16  niUrs.  together  with  all  its  w  harf  property  and 
(OlIinK  slook,  was  sold  oo  a  inort«ai^  forerlosure  in  which 
ySOa.nUOwasiDvolTed.  It  was  bid  io  (or  $50,000  hy  H.  8. 
Bedmao.  i«prM«iitiog  Judge  Hiram  B.  Steele  and  John  B. 
Kerr,  who  in  turn  represent  a  syndicate  of  New  York  capit- 
aUMa. 

8*«tli  Calirornia  M«lor  Road  tSan  Bprnardlao,  Cal.)— This 
propertr  w?s  told  in  foreclosure  Aueust  10,  it  U  said,  to  the 
Pacific  ImproTement  Company  for  |1S7,100.  This  road  runs 
from  San  Bernardino  to  Riverside,  a  distance  of  twelve  miles. 

Stoiaway  Bailwar  (of  Loo?  Islaad  City).— This  company 
iWKiita  gross  earniogs  for  the  three  months  ending  June  30, 
18K,  as  f73,843;  operating  expenses.  f3-j.'<i5:  net  earningj, 
916,007.    The  balance  sheet  o(  June  30,  1985,  showed  : 


Cost  of  load,  ete. 
OMk  and  otbor  ai 


M.lOl.flTS 

eu..      114,868 


Tot«l •4,316,037 


9S,SOO.0O0 
1.50»>,O0O 

lis  <ia<l 


capital  •took. 

First  mortaace .... 

Bill*  payable 

Opoaaeoooals     

ProSt  aad  loss,  sorpliu . 


Total •4,21o.o.iu 


Stattcart  *  Arkaasas  Rlrer  Ry.— At  Little  Rock.  Ark.. 
in  the  United  Stat<^  Court,  on  August  2,  th«  Farm*>r><'  Loan  A 
TruHt  Ci>.  of  Ndw  York  apolitMl  for  a  receiver   for   ihtj   Pine 
Bluff  A   Eiolern   Railway  and  for  the  Siuttttart  &  Arkn^    ■■> 
Rirer   Railwar  on  the  grouoda  that   interest  oi   the  )' 
bad  been   in  default  since  Jaouarjr,  1^98,  and  that  ih-rt^ 
kaavy  judcnients  anainst  the  two  railways.     The  ca<e  »-i 
beard  Augiist  12  before  JQd(c<»  P«rker  at' Fort  Smith.      i'. 
dcBt  Ouillette  of  tba  two  railroadi  is  said  to  be  oofiileut  of 
defeatioK  the  motion. 

Sjracnae  BlatkaBUa   M   New  Tark  1''^  -liogs  for 

the  quarter   endini;  June  30   h«vt>   been    r  .    followj. 

Bile  lent  for  the  Ute  fiscal  y«ar  is  giren  on  a  previous  pag-*  • 

SawaM*  Oroat  Xtt  Inl'rmI,         nnlniut, 

««A  /mim  30—  mmttium.        mntttum.         imtrt,  tit.        tfrplmt, 

UM 9a*Jif7     •tia.««(>        •4a.«M       Mie,««» 

i>(>« >  anjan      i47.«a7         44.m»       lotjut 

—V.  60,  p.  «OT. 

Tmak  Uaea  Ratac— A  nMetioc  of  the  Bastfrn  Trunk  LiB«| 
Comoiittee  was  held  this  week.    CooeerniiK  i<  OomoiiMiooer 
Oeorite  R.  Blanehard  dictated  the  folio  wipg  otHiJ  atatf 
Denl: 

"Tko  ■asHac  b*M  ts  4ar.  vktoa  was 
tke  w(1*«.  was  an  aOearnaoat  ef  the 
Holat  sad  Trunk  Uaa  o«e^lolki- 
a«i«»B*«t  diMiuM>4  at  ikatofaMT  d  > 
atderabl*  aaw  adoir  as  waa  I 


•r  tb*  rf»t«ssai  •<  an  iatM»«iMi 

aboatlbaartS4lsot~ 


larrelf  atirB-i 
m>r<tnr*  boM  at  th>  <>. 
'    ■  ■  nt*.    Th-Dr.. 
<«a  up.  aU'l  afi' 
lAafanbar  n^' 


u>  1*  oaavoaad  i 
t>a  islst»a>s  to 
nM  niHfcjf  ei,: 

■Mdif*  lt« paper. It isaa evMsM  ls»n»iis<iit|r  t* ask* kao 
taOa  of  Iks  an»ac««at  sr  iba  saMsal«is  la  wbisk  It  dM^' 
prtoaat  acrseoisat.  and  no  tsets  stbsr  tksa 

ileal  nl. 


I'alaa  Paellr  R/.-Judic*  CoraUb.  Maslar  In  rhanc»rr. 
actios   for  ibe  i:ourt,  tiled  at  Ooiaha  on  the  9t>> 
ooacarring  in  ihp  re-ommeodstion  of  the   rr<  • 
payoMBt  of  past-dna  principal  and  iniercat  on  m 
Tr«a(borda.     Tb«  Oovt  wlU  probaMr  not  act 

UOlil  S'^rn''  timi»  aft^r  ^nri*mhrr  10th.      ^M    det^:        . 

amount  !  »f suit  oo  tb*  Equipment 

bonds •     .  w : 


raiacir*!.  u  ttaraiiLt. 

A.Oet..  I»M 0nm» 

%.  *••'    «-«♦ — »  llOuMO 

8. SlljOre 

c.  ..   7«jgoo 

a.  Apr.,  1«<4 74.000 

C.  Apr..  !••• .^..     74.000 


A, 

A.Apr. 
B.Oet., 
B.Aar. 


coorooa  n  itartCLT 


If 

IMM. 

im4. 
lioft. 


t.  -,-. 


ToCw.  .**••••••••■ 


fT.tTS 
5J75 

,.  3 1. "SO 
.  ^l.|•^0 
.  13.07.^ 
.     U,   ~ 

,.      11 

.»103  JSO 


Tslal •7«»,000 

-Vol.  61.  p.  l»7. 

United  .HUlM  Loathar.— A  Bostoa  boMer of  thisompinf  > 
Btoek  addrrewd  a  I'tter  to  Pfwlteai  H  lyi.  a«Kiq<  wK 
tied  iiabili'ies  (or  propaa/ Bontoiad  wore  n<H  »■■■ 
tba  annual  teport  of  too  omalmy t  also  wbetb>r  tti-- 
in  Tainea  lias  iaoraaacd  Hablllii«s  for  tba  property  i> 
in  ISn.  and  Itow  assent  to  incrcaasd  stock  bad   > 
taiaod.    Pfssident  Hoyt  rsptiad  io  part  as  followa  : 

1st.— Thaaasrtih4Uaa««M>ds*lh*r^  N><>n  «<rtrortbia  (li«»iinaal 
>«(lb«aastesrutsad  ..  »bk-b  w-«M  srt-<' rron 

^   ■Msadrsllast'  ^on 

I  la**  lias  la  valasa  ba>  BO'  i*Mllil-«  r»r  pr.xrtr 
1.^  la  Mas.    Taab«*4aof  TalOAiuia  WMflsad  s' 

_  _  -Tke  s*«*at  af  stasbboldors  lo  tb*  prop->sMl  liwm.  < 

was  obtalB*<1 1>7  tiirto.nptl.ia  papem  wblrh  «»r*  ti*rMT<'  i  "■ 
Mo«i  ••  ifir*.  aoi  whirti 

basltsi.  >w  m|iirr«  »••<• 

••UISS'!  ri^aMTBl  61*1  In   i 

a<  stockboldcnot  tccordloUa  oxtvai  <•'  uii<i.>r.l<  uf  }U.i>oo.o<m>  .,r 
pislswsd  aas  »U.«OOm>0 f  eosiain..     V(il.(>i»«. 

UatoaTraetiwa  <;oaiM>y— fkXsdelphU  Miraet  R«ilway 
Oasolidatioa.-Mrfsn.  L.  H.  Ta.tl.<r  A  Co.  of  l>bila<1>l|>hia 
hare  issu'd  a  cirrular  oonoerninK  the  pending cuOAoiilaiion 
from  whirl)  the  fullowinx  stataaaaais  ara  taken  : 

The  iMw  eosp«nT  will  bsda  tMMlae**  wtOi  eleaa  boolu.  wlih   cash 
aad  Ktkcr  IH»  asaau  ac«ra««itnc  about  aiO.OOO.uOO.  aad  «tih  •-o-las 
It*  fkaasklasB  al  varr  arsat  pnosnt  Talno  a«d  of  a  prcwprrMrr  wonb 
Tbe«e  fra(.cblavs  cover  aot  ooHf  '•"'   •'"»•• 
bal  al>o  aaar  otbor*  oa  wblrli  'i.'  irscks 
al  tao  eonbloailaa  baa  brea  m.  cl  oo 


wMcfc  Is  lasalsalsbls 

ff^tg^2s1SBR:'.v.' 


Til' Union  Traciicn  rompsny  will  p»y  to  tb«  Philadelphia  Traction 
Cniiipany  in  «ices«  of  thp  hiKhrst  dividend  hitherto  earnnl  by  the 
latter  iniupany  $^00,OOC:  to  the  Elect  i  it- Tr«ctliiu  fompany.  i  merest  on 
the  4  per  rent  oerlldealM  9S8'..!.iiO< :  tu  the  People*  Trai'tion  Cuiupany, 
liitrre-t  nu  the*  |>er  cent  ccrtitlcatea  «6O8.'i0O.  No  dividends  have 
been  K.ild  bv  the  Proplea  ur  Klectrio.  and  from  thi*  Kttletueot  it  la 
Mwu  a  total  of  $I,79U.OOO  It  to  be  paid  lathe  way  of  obarires  by  the 
Uslon  Traction  Conipany  In  ezoesa  of  dividend*  hitherto  paid  by  the 
three  com  ponies. 

The  oapltallistlon  of  the  Union  Traction  ay>tem  and  the  8xed 
abarges  leatliuated)  (or  the  first  fiscal  year  eudloK  September  30th, 
1896,  will  be  ■ 


CAPTTALI/.lTIoa. 

Oon«fifM«t*f  CompanU* — 

Capital  stork. #57391,200 

rnnded  debi 11,675,600 

Union  Tratlion  <7o.— 

Capital  stock. 30  000,000 

OBUateral  trast  1*.. . .     39,735.000 

$129,301,600 
31,000,000 


FIXED  CIIABOBS. 
Guaranteed  rentals..     92,13^,000 
ttaaranleed  loteresl.  580,000 

Rent.Ph.Traot.Co..  1,600,000 
lotareat.  eoU.  tr.  4s..  l,l<ro,400 
Taxes,  all  eompao's..  600,000 


•6,104,400 
Leurent.  Alnkrec..  315,000 

Total  net  charges..     •5,8d9,400 


bsss  atooks  In  trast. 
Total  net  cipltal'n. •108,301,800 

The  qnestlon*  remain :  Can  the  new  oompaay  earn  this  am'>aat  nett 

Cmh  li  earn  aarthloK  In  addlllun  to  appir  to  divldenda  on  Its  « lO.OOO,- 

'  i-apltal   atockl    We  believe  that  It  can  and  will  do  bath.    The 

■erof  paiweaKersearrled  by  all  the  Uoooln  m77  was  91.400,000: 

: jinorrax"!  la  l-iti  lu  1  ltf.oi)O,0O«:  la  1848  tu  1S1,000,OOC>;  in  1891 

taI6e.00<'  -  '3  tu  Ili2,noO.OO0.  Siooe  the  opening  uf  1991 
aBthaeoii  :r««i  railway  travel  have  been  entirely  ctaanxed 
bTthelnti  "'  ir.ii  ,.1  syiitem  The  aalMtontlai  iucreaao 
In  rc'ceipuJi'l  u»i  lo-.  r.  tiaui  Mireh  or  .\prll  of  H95,  by 

whirti  <lat» a  larire  P"  trolley  plant  had  been  lai>ttlied  aLd 

■>  '  ii.iibcrof  the  KUloi!    '|H<ae<l.    Ttie  Kslna  tbui  far  are  un- 

"•lealed.   sod  rep.jria    place  the  numlier  of  payloic  piiieneers 

ed  by  the  roada  in  the   Union   Traction   nyaieoi  at  U}>wanU  of 

'oon.'o  tor  the  year  eodlnv  -i>tiT..in(i,.r   in 


MTSl. 


fabaallo  per  cent  f<> 
>nSleet<lcaad  lOU  per  . 

.. aawiM  BOW  In  procre*' 

lacly  rsmaDoratlve  whole.  ' 
t  Ibe  eItT  aod  a  mat^stm- 
rerelpla  wllboat  ■— •-'  ' 
It  i>autb<>niall«e! 


1895.  fhia  Is  an 
ii%  Traction,  60  per 
<ea.     Oo-npi(t;on  of 

-!i «  «v^r>.iii  to  an  in- 

'  !<■  routet 

wlli  alw 

•'•■■'••ry 


j^^^^Hcamll 

^^^^BjM  Ibi 

T™«^l^«pai 
■a|ta»p*sa»i 


of 

rus 

^at 
.rtl- 
■lol- 

add 

lin  Haoal 
iu  of  4t0 
order  to 
janCHi  oolT  »Juu,ouo  mors  taan  ibs  ooBpaole*  lu  the  ays- 
cam  If  worftloc  iBdepeadsally  and  to  eompetltloo  with  each 


Iha Paoplta  Traction  aod  t 
Msai  eeaal  to  iho  lnt»ra*t .... 
MMOaaUp  UMse  two  esaipaiilii 
HuadafMba.  WlthoatoMBolbl. 


the  laereaas  la  iserlpt*  for  th«  year  eadlosaept.  80, 
Irai  Iban  30  |>pr  rem.  tbf  crtita  earulum  of  the  Uolua 

apaoy  f.ir  Ihe  year  W"    t  to  S12.6M.000.    The  op- 

•isitaapssw  I  under  pnwem  .ind  management  do  not 

-«0Mp«r<Miti<  fnrall  the  lln<  '•!  enaanrTaUvn  nsaaKera 

—  ■•      -- <<aUBatolbai    iiM-  -ci.t.-  -  '-•':-••-•  year.  01- 

"rwl  aad  IBX'*,  will  D.  "nt.  thus 

'  tO.StS.OOO  wlihwhi. :.  .  trices  not 

Tiki  n<  oRannot,  of   coarae,  be  Disced  oo  conclU'- 

■     .'       "  ilil*  kind,  hut  they  are 

I    which  an  intelligent 

..i..  .^...^v..^   v^...~.-.....itioa   from  the  outaide, 

•>•<-  .1.  / 

T  <•  iitlnji:  to  the  iitan  of  consolidation  by  the 

r.  d  Tliursday  and  of  the 

'  out  of   17.% ,000  ahares 

;  .l...r.M  ,,,11  ..r  300,000. 

< '  -iiji  ow    1-  expected 

iiii.il     fie^ii     »•■•'■,     aim    ill.-    lii*M'    Colltrllilalion  will 

1»  lie  (i.Tfec'leil,  the  final  act  In-inK  the  lease  of  the 
i...-i,  .(,hi«  Traciion  Companv,  which  will  be  BUthoriz.?d  I  y 
ita  iharenoldera  late  in  September.— V.  01,  p.  197. 

United  Htatrs  Cardace.— Notice  la  glren  to  holders  of  the 
730  .•o-calUU  "  Hj.«ton  i  'oflaK''  "  notes  that  said  not»e  will  be 
parcbaaed,  oo  or  before  Au*;.  29,  at  par  and  iatereat  on  pre- 
seaiation  at  iIm  Old  Colony  Trust  Co..  Boston,  in  caae  any  of 
the  holder*  desire  to  sell.— V.  01,  p.  241. 

Wa<htnrtOB    Coaaty     RR.-The    towns    in    Washington 

Me.,  which  v<.'  .*%  Kiting   >■<!  t"  'bis  road 

I o  test  the  conr^  ..<.j  of  Ibe  act  allowioK  tlie 

c'luiry  to  sabaoriba  for  ilu-  prifurred  stock  of  tba  company. — 

V.  81,  p.  19S. 

WasblnirUa   *   Oaorretawa  RR.— Roek     Cra^k     Ry.— 

Cspi''"  rr..et|aB.— Tba  two  Brst- named  street  railway  com- 
lai  '  to  consolidate  uodt-r  the   name  of  the  Capital 

Tn  uianr.  with  a  capital  stock  of  $18,000,000.    The 

Wn.loiiiiiun  &  (reorKetown  Company  b  also  said  to  have 
>1»<  i.i-.|  to  iwue  $.^0O.uOO  in  bonds  tu  complete  tlia  extension 

ti.,.  •••M. 

laa  been  issoed  by  Irustf  es  of  the  estate  of  B.  H. 

iUii ..unrinic  that  tlie  eatate'a  holdings  of  stock,  bonds 

ntid  pnvilr|{es  of  this  company  will  be  s<ild  al  auction  in  New 
York  oo  Tuesday  next.  It  is  understood  the  trustees  are 
opposed  to  the  proposed  coosolidaliiMi. 

Wrstera  New  fork  k  PeaasylTania  Ry  — EarninRs  for  the 
quarur  imJinK  Jiioe  30  bavf  bntn   reporUil   as  follow*.     Re- 
sults for  the  fiscal  year  are  ((ivenon  a  previoiu  page,  to  which 
we  refer  for  rxplanalinn  of  Ihe  interest  charges, 
S  mo*,  sarf.         Oraas  Ht  OtMtr        Inlrrti, 

JuntM—     tarmtngi.    sammf*.     Intamu.      Icua.tU,  Balatu-e. 

iap» ••lA.SM     ntJM*     ••,074      •149.780      iur.»88.880 

1«»4 653.434        I4«,013  30        168,174        def.23.13a 

-V.  60.  p.  1161. 
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COMMERCIAL     EPITOME. 

Fbisat  Niost,  Ansust  16, 1895. 

Operations  in  bulk  parcels  of  merchandise  hare  fallen  off 
•omewhat  during  the  week.  Extremely  hot  weather  and  the 
absence  of  many  merchants  upon  vacation  trips  served  as 
quieting  induences  upon  business.  In  the  jobbing  division  of 
trade,  however,  fair  animation  is  reported  and  information 
*t  hand  from  various  portions  of  the  country  indicates 
a  disposition  on  the  part  of  tradesmen  to  make  fair  invest- 
ments in  all  staple  commodities.  Speculative  ventures  in 
leading  staples  attract  only  moderate  attention  from  the  out- 
side trading  public.  Export  demand  for  cereals  is  considered 
satisfactory.  No  deterioration  in  general  crop  conditions  has 
been  reported.  At  points  east  of  the  Mississippi  River  corn  is 
in  need  of  rain,  but  in  other  localities  maintams  former  good 
promise.  Oats  and  spring  wheat  are  doing  well,  and  there  is 
a  slight  increase  in  movement  of  winter  wheat  from  farmers' 
hands.  Cured  meats  are  dull  and  easy  in  tone,  in  consequence 
of  favorable  outlook  for  large  corn  crop. 

For  lard  on  the  spot  there  has  been  very  little  demand,  and 
during  the  first  half  of  the  week  prices  declined,  but  subse- 
quently part  of  the  loss  was  recovered,  and  the  close  was 
steady  at  6-50c.  for  prime  Western,  6'15c.  for  prime  City  and 
6'85c.  for  refined  for  the  Continent.  There  has  been  no  spec- 
ulation in  the  local  market  for  lard  futures  and  prices  have 
followed  the  West,  closing  slightly  lower. 

nuLT  OLOSixa  pbioks  of  lasd  rnriTKBs. 


All. 

6-45 


iron. 

6-42 


Tua. 
6-37 


Wed. 
6-35 


Ihuri. 
6-45 


Fn. 
6-50 


•eptembar ..o. 

For  pork  the  demand  ban  been  very  limited,  but  prices  have 
been  well  held,  closing  steady  at  $11  25@$ll  75  for  mess, 
$12  50@$12  75  for  family  and  $12@$U  for  short  cleRr.  Cut- 
meats  have  tten  quiet  but  steady,  closing  at  7o.@7i^c.  for 
pickled  bellies,  12@10  lbs.  average,  5}^c.@5?^c.  for  pickled 
shoulders  and  9c.S9^c.  for  pickled  bams.  Beef  has  been 
without  change,  closing  at  $7  50  for  extra  mess,  $9@$10  50 
for  packet,  $110|12  50  for  family  and  $16  50(g$17  50  for  extra 
India  mess.  Beef  hams  have  been  quiet,  closing  at  $16  50. 
Tallow  has  advanced  and  the  close  was  firm,  with  sales  at 
4%c.  Lard  stearine  has  been  dull  at  8c.@8J^c.  Oleo  stearine 
has  further  declined,  closing  at  6i^c,  Cottoa-seed  oil  has  de- 
clined, closing  at  27c.  for  prime  yellow  and  26i>^c.(a27c.  for 
off  grade  yellow.  Butter  baa  been  quiet,  but  the  close  was 
steady  at  18c.@20c.  for  creamery.  Cheese  has  been  quiet  but 
steady  for  the  choice  grades,  closing  at  5J^c.@8i^c.  for  State 
factory  full  cream.  Fresh  eggs  have  been  in  good  supply  and 
prices  have  declined,  closing  at  13c.@13}^c.  for  choice  Western. 

Coffee  has  found  somewhat  irregular  demand,  and  with 
more  pressure  to  realize  upon  an  improving  average  of  qual- 
ity advantages  were  mainly  with  buyers.  Rio  quoted  at 
16Jic.  for  No.  7,  good  Cucuta  19J^c.  and  standard  Java  27)^ 
@27i^o.  For  future  delivery  trading  was  irregular,  but  av- 
erage tone  weak,  holders  inclining  to  realize  under  influence 
of  heavier  crop  movement.     The  close  is  a  shade  firmer. 

The  following  were  the  final  asking  prices  : 

Au« 15-350  I  Nov 15-20o.  I  Feb...  ll-qsso 

gept ....15-350.    Dec 15-20o.    Mar«h    14-90o 

Oct. 15-450. 1  Jan 15050.  I  April  ...;..;.:;  till 

Raw  sugars  sparingly  offered  and  less  active,  but  generally 
held  firmly  at  former  rates.  Centrifugal  quoted  at  3  5-16c 
for  96  degrees-test  and  muscovado  at  3c.  for  89  degrees-test' 
Refined  sugars  slow  of  sale,  closing  generally  dull  ;  granu- 
lated quoted  i^£c.    Other  staple  groceries  generally  quiet 

The  demand  for  Kentucky  tobacco  has  continued  quiet" but 
prices  have  held  steady;  sales  175  hhds. ,  principally  for  ex- 
port. Seed  leaf  tobacco  has  sold  slowly  but  no  decided 
changes  have  been  made  in  prices;  sales  for  the  week  1  150 
cases,  as  follows:  50  cases  1892  crop,  Wisconsin  Havana,  13(a 
14c.;  100  cases  1893  crop,  Wisconsin  Havana,  7® 9c.;  50  casei 
l»ai  crop,  Orebharts.  private  terms;  50  cases  1892  crop.  Little 
Dutch.  12c. ;  200  cases  1893  crop,  Pennsylvania  Bs,  12@13c  • 
150  cases  1894  crop,  New  England  Havana.  18@20c  ;  150  cases 
1892  crop.  New  England  Havana,  80@35c.;  300  cases  1893 
crop.  New  England  Havana,  8@12c.,  and  100  cases  1892  crop 
2S°.''1''*'t'  '"©ISc.;  also  450  bales  Havana,  80c, @$1  20,  and 
800  bales  Sumaira,  ,50c.@$3  in  bond. 

In  the  imarket  for  Straits  tin  the  speculation  has  befu 
quiet,  and  prices  have  weakened  slightly  in  response  to  easier 
foreign  advices,  closing  steady  at  I4-10c.  Ingot  copper  has 
continued  to  advance  and  the  close  was  steady  at  12  '250  for 
Lake.  Lead  has  been  without  important  change  and  the 
close  was  steady  at  3-52J^c.  for  domestic.  Spelter  has  further 
advanced,  and  the  close  was  strong  at  4-15@4'20c.  for  domes 
**  D  iT '*^  "°°  ''**  ^°^^  faiily  well  at  steady  prices. 

Refined  petroleum  has  been  unchanged,"  closing  at  7-lOc  in 
bbls..  4  60c.  in  bulk  and  7.50c.  in  ca-ses;  crude  in  bbls.  has 
bten  nominal;  naphtha,  9-2.5c.  Crude  certificates  have  de- 
clined, closing  at  l-26c.  bid.  Spirits  turpentine  has  been 
quiet  but  steady,  closing  at  27@27%c.  Rosin  has  been  with- 
out important  change,  closing  at  $1  50@$1  55  for  common 
and  good  strained.  Wool  has  been  quiet  but  steady,  and  hops 
have  been  dull  and  weak. 


COTTON. 

Friday  Nioht,  August  16,  1895, 
Thb  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  1,749  bales, 
against  2.137  bales  last  week  and  1,760  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1894. 
7,869,576  bales,  against  5,981, 7ii8  bales  for  the  same  period  of 
1893-4,  showing  an  increase  since  Sep.l.  1894,  of  1,937,738  bales. 


Reeeiptiat— 

Sal. 

Jfon. 

Tuts. 

Wed. 

Tfiuri. 

Fri. 

Total. 

aalveston 

73 

68 

20 

33 

47 

47 

288 

/elssoo,  &o 



Sew  Orleans.. 

S4 

151 

65 

32 

121 

127 

550 

Mobile 

9 

1 

114 

13 

6 

5 

148 

Florida 

Savannah 

2 

181 

7 

7 

2U 

167 

Bmnsw'k.&o. 

.••«• 



Oliarleston 

2 

6 

I 

a 

11 

Pt.  Boyal,  *o. 

Wllmln»cton.„. 

3 

1 

1 

1 

6 

Wash'ton,  4o. 

Norfolk.  ... 

2 

3 

17 

3$ 

* 

9 

39 

West  Point... 

30 

N'port  N.,  dco. 

.<ew  York 

BoBton 

9 

173 
218 

182 

Baltimore 

248 

Phlladelpli'aAo 

20 

60 

80 

ToflB  this  week 

145 

360 

233 

142 

179 

690 

1,749 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept,  1. 1894.  and  the  stock  to-night,  compared  with  last  vear. 


Rereiplt  to 
Aug.  16. 

1894-95. 

1893-94. 

Stock. 

TMl 

Since  Sep. 

TKU 

Since  Sep. 

1895. 

1894. 

Week. 

1,  1894. 

Week. 

1, 1893. 

aalveston... 

283|1,657,211 

845 

1,005,534 

9,452 

8,010 

Velaeoo,  *o. 

74,005 

633 

45,172 

New  Orleans 

650  2,578,789 

3,742 

1,877,368 

79,090 

31,933 

Mobile 

148 

233,632 

24 

198,059 

4,289 

2,306 

Florida 

25,402 

36,501 

Savannah... 

167 

941,877 

105 

965,601 

4,447 

7,633 

Br'wlok,&o 

152,809 

93,011 

600 

Oharleston . . 

11 

427,585 

16 

338,851 

18,700 

11,76» 

P.Royal,&o. 

161,561 

81,292 

Vilinln)?ton.. 

6 

234,503 

15 

189,652 

2.609 

1,510 

Waan'n,  Ao 



928 

499 

■orlolk 

39 

470,207 

188 

491,241 

8,437 

5,028 

West  Point 

30 

286,214 

53 

239,418 

230 

150 

N'p'tN.,&o 

42,983 

61,165 

New  York... 

137,107 

70,529 

168,220 

108.687 

Boston  

182 

166,598 

860 

101,776 

3,2i)0 

3,300 

Baltimore... 

248 

119,540 

297 

62,412 

6,278 

9,689 

PhUadel.,&o. 

80 

153,625 

430 

68,674 

5,501 

2,817 

Totals 

1,749 

7,869,576 

7,213 

6,931,788 

310,453 

198,42ft 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seceipt*  at— 

1895. 

1894.     1 

1893. 

1892. 

1891. 

1890. 

(3alveB'n,&o, 

283 

1,183 

1.455 

1,273 

7,130 

2,495 

New  Orleans 

550 

3,742 

4,479 

2,627 

3,678 

6,717 

MobUe 

148 

24 

179 

55 

227 

594 

Savannah... 

167 

105! 

1,616 

561 

1,940 

2,937 

Uhar'ton.&o. 

11 

16 

519 

157 

222 

496 

Wllm'ton.&o 

6 

15 

23 

52 

203 

52 

Norfolk 

39 

188 

216 

246 

907 

300 

W.  Polnt.&o. 

30 

•       53' 

855 

123 

430 

191 

mothers  .. 

610 

1,587| 

2,876 

606 

2,607 

463 

rot.  this  wk. 

1,749 

7,213 

12,213 

5,703 

17,394 

14,295 

<lnoe  Sept.  1 

7869,576 

5931,788  5082,958 

7119,131 

6936,581 

5819,058 

The  exports  for  the  weeK  ending  this  evening  reach  a  total 
of  6,398  bales,  of  which  5,676  were  to  Great  Britain,  7 
to  France  and  715  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1894. 


tVeek  Ending  Auo. 

16. 

from  Sevt.  1. 1S91,  to  Aug.  16  1898 

azporti 

Bxvorted  to- 

Bxporte  .  Co- 

Great 

Conti- 

Total 

Great 

Conti- 

BHt'n. 

France 

nent. 

Week. 

Britain 

France 

nent. 

lotai. 

ialveston.. 

810.168 

212.413 

325,6-9 

1.818,581 

Velasoo,  Ac. 

67,908 

57.908 

liaw  Orleani., 

6,19» 

5,168 

M8.ua 

163,774 

669,131 

2,Ul,368 

v1oMle»P«n. 

92,176 

31,120 

123.595 

aavaanab   . .  ■ 

68,132 

27,160 

155,336 

515,627 

BruMwlok. 



71.715 

28,619 

103.391 

Charleston* . 

258.920 

18,791 

222,288 

199,997 

Wilmington. 

66,0U 

1,160 

113,032 

203,236 

Norfolk 

119,899 

11,425 

188.321 

West  Point., 

70.871 

38,287 

107.168 

N'p't  News.  &< 

83.173 

33,178 

Vew  York. 

lis 

1 

205 

660 

161,376 

11,032 

2^6,321 

801.;29 

Boston 

69 

SIO 

879 

281,788 

2,867 1    187.666 

Baltimore.. 

200 

200 

110,003 

7.166 

168,818:    278,001 

°hlladalpV,&c 

68.881 

20,169       S7.S03 

Total 

6,676 

7 

-IS 

6,3i»8 

3,137,187l771,18«|2,192  652 

6,701,824 
5,198.»1S 

"otal,  18D8-M. 

7,8"3 

8,242 

16.018 

2.SS6,685 1588, 196  1,723,085 

'  IncladlOK  F 

ort  Koj 

al. 

▲cam  n.  18)».] 
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Id  addition  to  above  expona,  our  lele^rrama  to-night  also 
^re  ua  the  following  amounts  of  cotton  on  shipboard,  not 
Seared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  areprepared  for  our  special  use  by  Messrs, 
lAmbwrt  A  Barrows.  Produce  Rynhange  Building. 


Aug.  la  •> 


oa  aaiPSOAau.  mot  oi.kab>i>— vob 


*r«.«.   '^-^  /S^"^"      ^•' 


Coast- 

wijc 


ITewOrlwuu 


Hobo*. 

trortolk.... 

VMrTork.. 


7,aij 

Nod*. 

Kooa. 

Bona. 

■oa*. 

Hoaa. 

KOM. 

Voaa. 

KSM. 

■OMw 

llooa. 

P^lSfl 

1.900 

.•• 

»00 

Ron*. 

3,193 
Hone. 
Voas. 
HoiM. 


3.tOu 
8001 


Moaa. 

IBl 
Voaa. 
Soaa. 
>oaa. 

7ft0 
Heaa. 
Noae. 


10.405 
IHI 

Voae. 

Vone. 

Koaa. 
760 

3.450 
t»00  I 


Total  1893... 

8,912 

50      5.603 

»41 

15.&90 

294.857 

Total  1894... 
Total  1803... 

S.90B| 
14.118  1 

Nona.  1  14.040 
1.840 1    7Jk51 

5511 
9.709  1 

18.530  1 
96.314  i 

174.890 
34S,>«S4 

SpoanlatioB  in  oottoD  for  future  deliTery  at  thia  market  has 
been  upon  a  more  liberal  scale  and  under  exciting  conditions. 
On  Saturday  the  receipt  of  the  monthly  crop  statement  from 
theOoveinment  Bureau  disctoaed  an  esUmated  condition  very 
much  below  preriously  entertained  riews  of  operators  and 
■or red  to  create  an  immediate  covering  stampede  among  the 
•bona,  prioea  advanciog  16@17  points  during  tbo  abort  seasion 
of  the  day.  Monday  opened  with  a  further  sharp  advance  of 
10(318  points,  upon  tbe  sUmnlns  of  additional  covering,  some 
inveatment  buying  and  strong  advioea  from  Europe,  but  be- 
fore the  eloae  tbe  too*  Maod  away  soaewbat.  Tooaday'amar 
ket  was  generally  eaaior,  pcvrioaaoovwing  having  largely  elim. 
inated  the  short  intanat  and  aooo  longs  manifeatiag  a  deaire 
to  liquidate,  nndar  wbioh  Iharawaa  a  net  decline  oc9  pointa. 
Wedneadaj'a  danlinga  won  pcioeipnlly  subject  to  looal  man- 
ipulation, oaaaing  grcnt  irrrgiilarlty  io  pncaa,  bat  aft«r  li 
pointa  advanro  IM  not  gain  at  tbe  close  was  only  4  points. 
Yesterday  bustnaaa  was  moderate,  with  tone  genorally  eia.-iy 
and  3  poinu  not  lose  nwde.  To-dav  there  waa  farther  d«oitne 
of  607  poinia  under  less  favoratiis  foteiga  aoooanMaod  re- 
portaofboBoOeial  rains  in  Texas.  CoMoo  on  Iho  apot  advanced 
m  oyapnthy  with  oontracia  and  fooad  flair  rtwand  Mid- 
dlinc  apiando  qooted  at  7  ^ICo. 

Tbolotnlanlaafor  forward  dab  very  for  tho  weak  aro  1.0M,6(,0 
baloa.  For  immodiato  dolivery  the  total  mlf  foot  np  thia  weofc 
4,379  bains,  ineludiag  900  for  export,  MiO  for  coaoaaaption 
—  for  onacniation  and  SCO  oa  contract.  Tbe  foUowing  ar 
Hm  oOoial  qaotattooa  (or  oach  day  of  tho  paat  waek- 
Augint  10  to  AofiMl  IS. 

Batat  on  aad  oil  niddUng.  as  eatahliahad  Nov.  tS.  18Sa, 
by  tlie  Roviaioa  Oommittae.  at  whioh  gradaa  othar  thar 
■iddlirg  may  be  doUverod  oo  eoatcaet: 


— S.1**    aa. 

MiddliacFair. ''«    aa. 

Btnci  Oood  MMdllag %    an. 

On  this  basis  tho  prioea  for  a  fow  of  *o 
follows: 


DPtAllML 


MkMUac 


•J. 


Maa'Twoo'  Wa4l  Tk. 


0I|, 
7's 


OULT. 


Oood  Orttaaiy 


SSSg 


•Tauso. 


liOwHUdUa*.. 

Wl.t.til..  .. 


■at.  I  ■•■  Tao*  W4 


7%    I  7*|« 


7»i 

7»,, 


■asKvr  airs  aaua. 
i  '4loa  of  cotton  on  the  apot  and  (or  fnttir*  deliver? 

each  day  •iuriag  tbo  waak  ara  indioatad  in  the  followtrv 
Kaiameot.  For  the  ooaTaoienca  of  tbe  laadw  wa  also  »•!•: 
«  .-olamn  which  sbowa  at  a  glance  how  the  taarket  «Iase<*  <r 
<  I'aedays. 


Taaaj  Wa«|  Tfc, 
•"J  «>«is'«»i 


•roraaaaar 
oaoaaa. 

•aun  or  vor  A»a  ooaraaot.   i 

Mr-    ;  Com-  '  jaw- 
puru    til  ay.  ,urrn. 

Ont- 
Irasl. 

fton.j'*'**^ 

•ardar- 
MmiUr 

TBMd«f 

W«l'(l«T 

Taofrt'r 
rr>4a7  . 

Total 

MMdyst  isad. 
rtm  SI  i|«  adv. 

i>i*aAy 

•im4; 

$a;:r 

....       351      .... 

..^      out    .... 

....        549     .... 
...      1,14*     ... 

915       ... 

9001      tlO     .... 

46« 
100 

■  ••• 

95|l  lis.noo 
I,ai«     934.400 

•  42  324.300 
1445      170.700 

Sia  •3.300 
1^10     900.000 

»oai  S,«7»    .... 

'aJ 

4,»79  1.0M.MO 

Tn  Halm  axd  Pucn  or  FtrruMB  are  abown  by 
Mnprahoflifva  laMo. 


the 


la  isslomlwr,  tor  Oopto miier.  i».io-»;  rtopi«iaD«r> 
'ifO,aOO;  BapasMOar-NornmtMr.  r»r  .NuremtMr, 
41S,a90i  fsptsssbsa-Oaaambar.  tor  OaaoBber.  l.l6J.t>i  ;  SADlemtMr- 
J sonary. for  Jacoary.  3,175.3  *  s  Soptsmlwr-P-i"-".--'-  '"••  (•norusir, 
Bol  •»  ;  aoa«»aib«r>Mar<<li.  for  Wsreb.   4.<'  "r-^prtl, 

for  AprtI,  OM.a  »  :   SeptamberMar.  for  Mi  I'tember- 

Juna,  tor  Jane.  i,704,6uo:  HcpiamlMrJul;,  [>.; i.'. 

The  following  exchangee  have  been  niaiJe  during  the  week: 

'  1 5  pd.  to  eseh.  300  Oct.  for  iaa.  16  p<l.  tn  azeb.  Soo  Oct.  for  Jan. 

Iftpd.  tooxeh.  l.aoOOet.  tor  Jan.  Bren  30O  anc.  tor  Sept. 

15  p6.  to  eieb.  500  Aa«.  for  Deo.  -JO  pd.  to  szob.  500  Sept.  for  Jso. 

-04ad.  toexch.  100  Anr.  fnrUet.  '15  pd.  to  sxoli.  900  Uoi.  fur  Jan. 
■15  pd.  to  azeh.  100  Sept.  for  Doa 

Tbb  VisiBumDPPi.T  orCcmort  to-nigbt,  aa  made  up  by  cable 
and  telegraph  is  aa  follows.  The  Continental  stocks,  aa  well  as 
thoae  (or  Great  Britain  and  the  alloat  are  this  week's  returns 
aadoonaeqaently  all  the  European  flgures  are  brought  down 
'o  nntaday  evening.  But  to  make  the  totals  tbe  complete 
flgares  for  to-night  (Aug.  lOi,  we  adil  the  item  of  export*  from 
the  United  Statea,  including  in  it  tbe  exports  of  Frirtnv  onl   , 
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BtooK  at  UTerpool bale*.  I,3;t4,000  l.ll 2,000 1.207,000  1.39S,000 

Stock  »t  LondonT. _  11,000       15.000         f.ooo       10,000 

ToUl  Ore»t  Brit«ln»took.  1,345.000  1.127,000  l,2ir>.000  1,408,000 


Quotations  for  Middlinq  cjotton  at  Othbr  Markets. — 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week . 


12,000 
110,000 

15,000 
200 

11.000 

367.000 

7,000 

101,000 

20,000 

30,000 


5,700 

lOO.OOO 

24.000 

200 

9,000 

393.000 

11.000 

71,000 

13.000 

51.000 


673,200     680.900 


ttook»tH»iii..urir „22'2SS  J;J-S2S 

Mook  at  Bremen 222.000  120,000 

Btookmt  Amsterdam 14,000  12,000 

Btoek  at  Rotterdam „„  i*"  ,„i2S 

etoek  at  Antwerp 20,0oo  19,000 

StoekatHarre 880.000  351.000 

BtoekatMarMlllea 4.000  6.000 

Btook  at  Barcelona 6O.O0JI  73.000 

BtookatGenoa. «4.000  16,000 

Stock  atTrieste 38,000  36,000 

Total  Continental  stock*.       815,200  666,100 

Total  European  stocks ....  8,160,200  1,793,100  1,888,200  2,088,900 

IndUootton  afloat  for  Europe.       52.000  41.000       43,000       40,000 

Amer.oott'n  afloat  tor  Europe .       23,000  42,000       53,000       36,000 

E«TVt.BzaaU.Ao.,afltforE'i^pe       17.000  17.000       31.000       li»,000 

iSwkln  United  ^Mtes  ports..     310.453  193.426     27^.072     415.340 

etoek  in  U.S.  Interior  towns..       41.714  86,939       79,179     131,856 

United  States  exports  to-day. 463  1,118          1.985            425 

Total  TUlble  snpply 2.604,830  2,144,583  2,368,386  2,731,521 

OI  the  above,  totals  of  American  and  other  descriptions  are  as  f  oUows: 
Amenean — 

lilTcrpool  stock bales.  1.198,000  933,000 

Continental  stocks 712,000  489,000 

American  afloat  for  Europe...       23,000  '   42,000 

Onlted  States  stock 310,453  193.428 

TTnitedStatesinterlorstooKS..       41,714  56,939 

TTnltedSUtes  exports  to-aay.            463  1,118 


n54,000  1,182.000 
538,000     486,000 


53,000 

272,072 

79,179 

1,9J5 


36,000 

415,310 

131,8^6 

425 


Total  American 2,283,630  1,715,483  1,898, I8ti  2,250.621 

Xatl  Indie  n,  Brazil,  <*c.  — 

Uverpool  stock 138,000     179,000     253,000     2ie,000 

Londonstook 11,000        15,000  8,000        10,000 

Continental  stocks 103,200     177,100     13S,200     195,900 

Inillaaaoat  for  Europe 52,000       4', 000       43,000       40,o00 

ERypt,  Brazil,  Ac, afloat 17,000       17,000       M  1,000       19,000 

Total  East  India,  Ac 321,200     429,100     470,200     480.H00 

Total  American 2,2i!3,630  1,715,483  1 ,893,1X6  2,250,621 

Total  Tlslble  supply 2,604,830  2,144,583  2,360,386  2,731.521 


HlddUni;  Uplanil,  Liverpool.. 
MiddlliiKUplsud.  New  York.. 
Effypt  Good  Brown.  Liverpool 
PeruT.  Rimirti  Sood.  Liverpool 

Broach  Fine.  Liverpool 

TUmevelly  Oood,  Liverpool... 


3293sd.  327,.d.  4»4d.  3I5|8d. 

78,(0.  7c.  75i,C.  73i.O. 

69i6d.      4i3,Bd.         Slid.         45isd. 

SDied.       5n,gd.  6i4d.  5%d 

32T.,2<1.       3iB,Rd,  4Sed.       3i6,ed. 

allied.  3»6d.         43i«d.       3i3i,d. 

tSF"  The  imports  into  Continental  ports  the  past  week  have 

been  14.000  bales. 

The  abdVe  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  460,247  bales  as  compared  with  the  same  date 
of  1894,  an  increase  of  341,444  bales  over  the  corresponding 
date  of  1893  and  a  decrease  of  138,691  bales  from  1893. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1893-94 — is  set  out  in  detail  below. 
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•  Louisville  flKures  "net"  in  both  years. 

The  above  totals  show  that  the  interior  stocks  have  decreases 
during  the  week  2.028  bales  and  are  now  15,225  bales  less 
than  at  same  period  last  year.  The  leceipts  at  all  the  towns 
have  heen  5,227  bales  less  than  iaiue  week  latt  year  and  sirr. 
Sept.  1  are  1,785,913  bales  more  .  i  hd  for  same  timf  iii  189  -9j  , 


Week  ending 
Aug.  16 

0U>8IMO  qnOTATlONS  lOB 

IflDDLIRO  OOTTOH 

OK— 

Batur. 

JTon. 

Tuet. 

ITednes. 

T\ur$. 

Fri. 

Qalveston... 

6"l8 

61lis 

7 

7 

7 

7 

New  Orleans 

«ltl« 

7lts 

71i« 

7I1S 

7I16 

71,8 

MobUe 

7 

7 

719 

71« 

718 

7ie 

Savannah... 

6% 

6''s 

6'9 

0'8 

6'8 

6'8 

Charleston, . 

6^ 

64 

6O9 

7 

7 

7 

Wilmington. 

678 

7 

7 

7 

7 

7 

Norfolk 

718 

7>4 

714 

7>« 

714 

7*4 

Boston 

■3H 

7!>8 

7»I8 

7',  6 

7B,8 

7»16 

Baltimore... 

7»8 

7'e 

7»18 

7»,g 

Z? 

l^ 

Philadelphia 

7»8 

7% 

7% 

7H 

7% 

7% 

Angfosta 

7? 

7i« 

Ta 

7»i« 

7»,.»»8 

79„»«9 

Memphis... 

e's 

6'8 

7 

7 

7 

7 

St,  Louis.... 

7 

7 

7 

71« 

7I8 

7I6 

Houston   ... 

fii'ie 

61^8 

7 

7 

7 

7 

Cincinnati . . 

7 

W 

7I4 

7>4 

7>4 

7I4 

Louisville. . 

7>4 

7M 

7>« 

714 

7^ 

7I4 

The  closing  quotations  to-day  (Friday)  at  other  importan  * 
Southern  markets  were  as  follows. 


Atlanta 

Columbus,  Oa. 
Columbus,  Miss 
Eofaula 


6i« 

7 
638 

7 


Little  Book.... 
Montgomery. . . 

NashvlUe 

Natchez 


6i«  I  Newberry 

7%  I  Raleigh 

7%  I  Selma. 

6'e  I  Shreveport.... 


61a 

71« 
71* 
6 


Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations, 
rhe  figures  do  not  include  overland  receipts  nor  Southern 
<33nsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  Of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outports. 


JVttk 

Jnding— 


July  12. 

"     1!".. 

"     «3., 
Aug.    2.. 


1(1. 


RteHptt  at  me  Port: 


1893. 


15.7112 
11.031 
10.205 
10,713 
»,2i3 
12.2i8' 


1894.      1895. 


6,910 
8.812 
3,921 
3.91k 
5.732 
7,213 


6.886 
2,679 
2.734 
1.780 
2,13; 
1.-49 


St'kat  Interior  Towm. 


1803.      1894.      1895. 


I!t0.4«8 
110,2119 
87,788 
91.651 
84.8«' 
79,1:9 


78,577  58.762 

73,105!  56,.304 

66.945 1  53.391 

62,859  47,202 

69.1)35J  48,742 

63.939  41.714 


Rec'ptitrom  PlanVnt 


1893.      1894.      1896. 


10.448 
694 

4.676 
2,269 
8.760 


3.101 
S40 

858 
£.808 
4,217 


SIB 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  1894,  are  7,853,955  bales;  in 
1893-94  were  5.912,581  bales;  in  1893-93  were  5,033,503  bales, 

2, — That  although  the  receipts  at  the  outports  the  past  week 
were    1,749   bales,  the  actual  movement  from  plantations  was 

only   hales,  the  balance  being  taken  from  the  stocks  at 

the  interior  towns.  Last  vear  the  receipts  from  the  plantations 
tor  the  week  were  4,217  bales  and  for  1893  thev  were 
6,760  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Aug.  16 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1894-95. 

1893-94 

August  16. 

Week. 

Since 
Sept.  1. 

Week. 

8ina% 
Sept.    1 

Shipped— 

2,054 
143 

"2O8 

122 

94 

943.4')9 
337,37t! 
545 
3,817 
190,297 
178,311 
142,040 

1,553 
232 

"994 
300 

75 

617,307 

233,431 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati  

13,756 

7,408 

133,699 

108,552 

130,093 

Total  eross  overland 

Deduct  shipments  — 
Overland  to  N.  Y.,  Boston,  &o  . 

2,619 

510 

107 

1,312 

1,795,825 

876.870 
33,073 
84,249 

3,160 

1,587 

5 

450 

1,244.244 

303,391 
21,913 

Inland,  Ac,  from  South 

104,830 

Total  to  be  deducted 

1,929 

694,192 

2,042 

430,134 

Leaving  total  net  overland'.. 

690 

1.101,633 

1,118 

314,110 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  690  bales,  against  1,113  bales  for  the 
week  in  1894,  and  that  for  the  season  to  date  the  aggregate  net 
ovnrland  exhibits  an  excess  over  a  vear  aero  of  337,523  bales. 


In  Sight  and  Spinners' 
Takings. 


Secelpts  at  ports  to  Aug.  16.... 

Net  oveiland  to  Aug,  16 

Boutberu  consumption  to  Aug.  16 


Total  marketed  .... 

Interior  stocks  in  excess  ... 


Came  into  sielit  during  week. 
Total  in  slgnt  Aug.  16 

North'n  spinners tak'ss to  Aug.l6 


1894-95. 


Week. 

1,749 

690 

10,000 


12,439 
•2,02^ 


10,411 


Sitiee 
Sept.  1. 


1893-94 


Week. 


Sine* 
Sept.  1, 


7,869,576      7,2135,931,788 

1,101,633       1,1181     814,110 

750,000      7,000     682,000 


9,721,509 
115,621 


9,705.598 


15,331  7,427,898 
*2,996.     tl9,227 


12,3351 


.,7,408,671 


11,560  2.052.5361      3.331 '1,580,916 


*  Decrease  during  week.  t  Less  than  September  1. 

Lt  will  be  fe«n  by  the  above  that  there  has  me  into  sight 
Juring  the  week  10,411  bales,  against  13  335  bales  foi  the 
4IIK.P  week  of  1894,  and  that  the  increase  in  .lunt  in  sight 
to-night  as  compared  with  last  year  is  3,296  917  '>ale3. 
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Wbathu  Reports  bt  Txi^oraph.— Reports  to  us  by  tele- 
graph tbia  evening  from  the  South  indicate  that  the  weather 
ha«  beea  rery  warm  as  a  rule  during  the  week.  Very  litte 
rain  ha*  fallen  anywhere  in  the  Southwest,  and  gent  rally 
moisture  is  much  needed.  There  is  also  complaint  of  iusuf- 
flcient  rainfall  from  points  in  Tennessee.  On  the  other  hand, 
in  a  few  kxaUities  along  the  Gulf  and  Atlantic  there  has  been 
rather  too  much  rain.  In  Texas  cotton  is  beginning  to  open 
rapidly  in  consequence  of  the  warm  and  dry  weather,  but 
picking  is  not  expected  to  become  geoeral  until  towards  the 
oloae  of  the  month.  Damage  from  boU  worms  is  claimed  in 
the  Ticinity  of  Shreveport  and  shedding  is  reported  from 
some  districts  of  Texas  and  MiasiasippL 

Oalvtattm.  TVaEos.— We  have  had  but  a  traoe  of  rain  during 
the  week.  The  thermoaieter  has  ranged  from  77  to  M,  aver- 
aging W. 

i^ilesfiiM.  TVnu.— Dry  weftther  has  prevailed  all  the  week. 
ATerage  thermometer  M,  highest  W,  lowest  70. 

HtmUvOU,  rszos.— It  has  rained  during  the  week,  but  to 
an  inappreciable  extent.  The  thermometer  hts  averaged  M, 
the  highest  being  96  and  the  lowest  Ti. 

DaUa$,  7«nu.— The  warm  and  dry  weather  of  the  past 
week  has  caused  eottoa  to  open  very  rapidly.  Some  picking' 
ii  going  OB,  hot  crop  gathering  will  not  be  general  until  to- 
wards the  cloaeof  the  month.  Shedding  is  reported  in  a  num- 
ber of  districts.  A  good  rain  ia  needed  for  cotton,  more  par- 
tieaiaiiy  on  uplands,  as  the  past  week'«  showers  have  been 
local  and  insnflBcient,  and  have  done  little  good.  There  has 
lieen  rain  on  two  days  during  the  week,  the  precipiution 
being  twenty-tbrse  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  97.  rancing  from  7S  to  lOi. 

Sam  Antonio.  Tans.— Bain  has  fallen  daring  the  week,  but 
too  lighily  to  measore.  The  thermometer  has  ranged  from 
72  to  100,  areraginK  M. 

Luling,  Texat.—'Wt  have  had  rain  oa  one  day  during  the 
werk,  tite  precipiiatioo  bctng  thirty-llirce  handfedths  of  aa 
inch.    Average  iliermoaMtcr  M.  hiaheat  100.  loweM  73. 

Ooimwibia.  Teaaas.— Ttarrs  haa  been  only  a  tiaoe  of  rain  dur- 
faig  the  week.  The  thermometer  baa  averaged  S4,  the  bight  »■ 
being  W  ar  d  the  loweet  70. 

Omro,  Tamil— We  have  boddrr  weather  all  the  oast  week. 
The  thermometer  has  averaged  87.  ranging  from  74  lo  100. 

Bnnktmt,  Tttaas.— There  haa  been  no  rain  during  the  wrpk. 
The  tbiiuiomewi  has  ranged  from  74  lo  lOil.  averasing  XT. 

BtUtm,  Ttaoe^Dry  weather  haa  prevailed  all  the  werk. 
Aversjga  Ihsrmometer  87.  highest  100.  lowest  74. 

nn  Worth,  7«nu.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  fifteen  boadrsdths  of  an  iaob.  Tl>e 
tbennooMter  haa  averaged  M,  the  highest  being  101  and  the 
lowest  71. 

Wtatkerford,  Tenu.— There  has  bran  rain  on  two  dsT* 
daring  the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  themsometer  has  averaged  M,  ranging  fmm  7;i  to  too. 

Mw  (Msmsk  ImMmo.— We  have  had  rain  oa  foor  days 
of  the  week,  the  wsmiali  weehiag  om  tawh  and  aiaehnn- 

Lomittama.—li  is  leported  that  boU  worms  bav.- 
I  damage.  Moieiare  is  badljr  needed  for  ootton  ami 
gardena  There  ha*  betn  rain  on  one  day  of  the  paM  w>-<-k. 
the  prrcipitation  reaching  one  bondtedth  of  an  inch.  Th<- 
thermometer  langM  from  71  to  91 ,  aversgiog  fti. 

Ookmbmt,  MimimippL— Too  much  rain  in  wme  localiUen 
haa  hijarrd  oem  ana  eaased  ootlon  to  shed.  There  hae  b>en 
rain  on  Ave  dan  of  the  week,  to  the  ext«t  of  three  faMhas  and 
fortr-Bve  hvadiadthaL  The  thermoweter  has  avsnMed  8*. 
the  highert  being  Wand  the  lowcat  70. 

island,  JTissiM^ppi.— We  have  bad  raio  daring  the  week. 
to  the  extent  of  ooe  inch  and  ten   hundrvdtiie.    The  ther- 
aomeier  has  averaged  7V-3.  ranging  from  W  lo  tt. 
MiriMam,  iftmfasijipiV— Telegram  not  received, 
lilfis  aock,  Aftmtmt.    We  have  hai  rain  oa  one  day  of 
tlte  week,  the  psedpiratian  resehlBg  eighty  bandredtho  of  an 
inch.    AveracelbermoaMUrai.  higheetM  andlowaMTll. 
HHena.  ArlHauua.—8oaM  planters  state  that  their  erooe  of 
ire  oof -third  Um  than  but  year.    There  b  bat  liitl>' 
rmp.    Tbis  haa  beea  the  wmrmeat  week  of  the  sM«i>n. 
*bowery  on  two  day*  of  the  week,  the  preoipua 
ig  forty-six  ban>iretlth«  of  an  inch.    The  tH»r 
-  •^'•ragrd  82,  the  biglieet  being  M  and  the  lo»' 


latioa  rtsci' 
a»»fng<- 
MuMttt. 


«♦*.— The  weather  has  been  hot  a'd  dry. 

'  light  showers  on  two  days  In  the  earir 

■  '■fop  needs  motstare.      The  preci(it- 

'Iths  of   an  inch.    The  thermnm 

r.jm  70'«  to  «■«. 

' .  pn  rain  on  twftdayt  "( 
ing  twrlre   buodredlh* 
.    .,:  .  —  .  iuged  (rom  M  to  M,  ariT- 


of  an  Inch.   1  ^         .,    .  .. 

agiri.-  »0. 

J/"/'"'.  Alnftnrnn.  —  Crrtp  r>'i>.jits  are  nnfavornM*.  Plant*  arc 

poorly  f  ,.   mi.lll.' 

crop  di'  .t  14  from 

W'    -  •)..*-  nil  Minm,  weiiih-  ■! 

*"  'nil.     We  have  hud  nun 

oc.i   ...,...,.  ...^  ...-_,    ....    .„.;.. ^'.l   reaching  one  inch  ail' i 


seven  hundredths.     Average  thermometer  80,  highest  89  and 
lowest  73. 

Montgomery,  Alabama. — ^There  has  been  rain  on  six  days  of 
the  week,  to  the  extent  of  two  inches  and  nine  huntlre^lthg. 
The'thermometer  has  averaged  80,  the  highest  being  89  and 
the  lowest  71. 

Stima,  Alabama,— CoXton  on  good  land  is  improving  where 
rains  liave  fallen.  On  thin  lands  there  is  no  improvement. 
It  has  rained  on  two  days  of  the  week,  the  precipitation  reach- 
ing nine  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 80,  ranging  from  70  to  88. 

Jfodtson,  Florida, — Telegram  not  received. 

Ooinin&us,  Oeorgia. — We  have  bad  rain  on  six  days  of  the 
week,  to  the  extent  of  two  inches  and  seventy-nine  hun- 
dredths.    Average  thermometer  79.  highest  88  and  lowest  70. 

Savannah,  Oeorffia, — The  week's  rainfall  has  been  fifty- 
two  hundredths  of  an  inch,  on  five  days.  The  thermometer 
haa  averaged  82,  the  highest  being  03  and  the  lowest  73. 

Awgutta,  Otorgia. — It  has  rained  on  Ave  days  during  the 
week,  to  the  extent  of  seventy-seven  hundredths  of  an  inch. 
The  thermoaieter  haa  averaged  81,  ranging  from  73  to  93. 

AMnrng,  Oeeortrio.— Telegram  not  received. 

Ctertafon,  Smtth  Oorotina.— Rain  bhs  fallen  on  three  days 
of  the  week,  the  precipitation  being  seventy-eight  hundredths 
of  an  inch.  Avenge  thermometer  83.  highest  89  and  low- 
est 74. 

SlaUburg,  South  Carolina.  —Crops  are  in  good  condition . 
It  has  rained  on  four  d«y(  of  the  week  to  the  extent  of  fifty- 
eight  hundredths  of  an  inch.  The  thermometer  has  averaged 
80.  the  bigbeet  being  69  and  the  lowest  73. 

Ormmteood,  South  Oaroiina.— Telegram  not  received. 

lyjiew.  HoHh  Carolina.— Vfe  have  had  rain  on  two  days 
daring  this  week,  with  a  precipitation  of  one  inch  and  forty 
handfcdlha.    The  thermometer  has  ranged  from  73  to  94,  av- 


eragiBc88. 
IteToUowt^ 


nt  we  ha ve  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'oloek  Auyet  13.  1895.  and  Augoet  18,  1894. 


KswOrtiasi. 

Mswpkls 

■ashvnie..... 


. .  AboTS  iwoaf  «aa4l«. 
..  Abovs  iM*  of  gaae*. 
..Above  saro  of  gaage. 
..Above  Mi«  ef  gaaie. 
.  .Above  ssro  at  aaaaa. 


Aug.  15. 

WL 

Ang.  19.'94. 

mmt. 

F-L 

&■« 

3-S 

4-7 

S4 

4-« 

08 

17-« 

34 

I4-* 

a-8 

IXDU  OorroR  Uormaarr  nu>ii  jlll  Poets.— fhe  reoeipta 
and  shipments  of  cotton  at  Bombay  have  been  as  follow<i  for 
the  week  and  year,  bringiag  the  figures  down  to  .\ugust  13. 
ao«a4T  aeostrts  ixo  •airaasrs  roa  roos  rsias. 


r«sr 

■SillH 

tSL 

asm.  1 '»*^-  artarinl  iM«u.       ***** 

rts*. 

Aiwa 
«NM.1. 

»4-» 

"ur 

12.000,   2,0C0,   20.000  M.'.OOO     246.000 
«.OMi  4.0001   47.000  1411.000;     978.000 

44.000  803,000      847,000 

LOioiol   l>M   09,000  829.000     !»»S.000 

O.OOOI..MU.0OO 
S  000  1.780.000 
a.000|  1.732,000 
T000ll,743,000 

AMOtding  to  tlie  foregoing  Dombav  appears  to  xhow 
an  faewSBif  compared  with  last  year  in  the  week's  rec«iptB  of 
1 ,000  ha  las  and  a  Ueertan  in  shipments  of  3,000  bales,  and 
the  aUfaMBB  ainoe  Sept.  I  show  a  ckertaM  of  3.»,000  hales. 
The  ■mameut  at  Oaleatta,  Madras,  and  other  India  portm  for 
iiie  laai reported  week  and  slnoe  the  lat  of  September,  (or  two 
veais.  haa  been  as  loilowa.  "Other  ports"  oover  Ce 
Tutioorin.  Kurraehea  and  fXwotmda. 


Ceylon, 


189,000 
886,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  tliao  Bombay  Is  t.OOO  hales  m""  'hitn  the  same 
week  laat  year.    For  the  whole  of  India,  '  the  total 

ihi^Aents  sfaice  Septembe,  ',.  '.004,  and  for  -<ponding 

periods  of  the  two  previous  ye^rN.  »•■«  as  fotluwa: 
axroam  to  avaora  raoa  all  i«dia. 


akimmtmla 

from— 

1894-05. 

1898-04. 

1892  98 

••(*.  1  t*pi.i. 

nu 

WM*. 

nnet 

mtHt. 

aifMi 

Boatar. 

2.0OO     .M  0,000 
«,000      14U.000 

4.04^0'    878.000 
5,000;    32.'t.0OO 

13.000 

847.000 
174,000 

TWal        .. 

S.OOO     735.000 

»,000  1.201.000 

13.000 

1,021,000 

ALSXAin>MA  KBCBtm  amp  Semfxirn.- Through  arrange- 
mentu  we  have  made  with  Messrs.  Davies,  Benacni  ft  On  of 
Liverpool  and  Alexandria,  we  now  r»(ceive  a  wi«>kly  cable  of 
the  (oovements  of  cotton  at  Ali-xamlria.  E«y|»(.  The  following 
■re  the  receipts  and  shipmenu  for  the  past  week  and  for  the 
conraspoading  week  of  the  previous  two  years. 
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AUmnrtria,  Sgypl, 
Auj/utl  14 


Hecelpts  (eanters*).... 
Thin  week.... 
BtuM  8«pt.  1. 


1891-95. 


1893-94 


«,53H,00O    I         4,033.686 


1892-93. 


8,143,000 


■zporta  (bales)— 
To  Liverpool .... 
To  CoDUnentl . . . 


tnek 


8inei 
8«pl.  I. 


274.000 

3,000350,000 


TMt 

wttk 


8,000 
6.000 


Sinet 
Sept.  1. 

311,000 
349,000 


Total  Europe 8.000  624,000   11,000  660.000 

'  K  rautar  m  'J-<  iHniiid» 


THii 
vieek 


Siif 
Sep'. 


2,000313,OOU 
2,00OjS49O0< 

4,0001662,000 


tOf'whu'uu.  Amer'loaln  1394-95.  43.410  bale.;  ia  1893-94,  27.054 
b»le»;  In  1892-93, 3-*,365  bales. 

This  statement  shows  tnat  the  receipts  for  the  week  ending 

Aug.  14  were oantars  and  the  shipments  to  all  Europe 

8,000  bales. 

MANCHE8TKRMABKBT.-0ar  report  received  by  cable  to  night 
from  Manchester  states  that  the  market  is  firm  for  both 
yams  and  sbirtings.  Orders  are  coming  in  more  freely  from 
China.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1835. 

1894. 

gSf  Oop. 

8>«  ll>: 

UOtft' 
Mid. 

32«  Oop. 

a^  lb. 

On: 
Ml 

TtfUt. 

Bkirtinai       TTpldi 

Tuiitt 

U" 

d.         <1 

».  A      i.         1      - 

n.       0 

a. 

J'Tl2 
•'  19 

^>t    «6i4 

4    2    «6    2i9 

323  2 

S's  »6% 

4    8    06    7 

3(6„ 

54  aevi 

4    2    «6    2>s 

3ili« 

5'8  »6% 

4    8     86    7 

?l  '« 

"  26 

5!^     06*8 

4    li«a6    2 

31i,« 

57,  B6?» 

4    7i3»8    e"* 

3^8 

Aue.2 

s'lp.  se^ 

4    1     06    1 

3'-M.,., 

5«j  «608 

4    7     96    a 

31a, 

"9 

51is  06^16 

4    1    ««    1 

3!i6v 

5^   a>6«8 

4    7     86    6 

3''e 

"  16 

8»,«  •67„|4    l>fl»6    2 

3a«, 

5%  «6»i« 

4    61a  s  6    51s 

3273, 

8ka  Island  Cotton  Movkmbnt.— We  have  received  this 
^Viday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (August  16)  and  sim  e 
Sept.  1,  1894,  the  stocks  to-night,  and  the  same  items  for  the 
eorreeponc^ing  periods  of  1893-94.  are  as  follows. 


1894-95. 

1893-94. 

Stock 

BtetipU  to  Aug.  16 

Thit 
week. 

Since 
Sept.  1. 

TMt 
Keek. 

Binee 
Sept.  1. 

1895. 

1894 

8 

64,269 
5,359 
5,139 

— 

54,178 
2,245 
3,571 

368 
24 

843 

Charleston..... .......... 

339 

Florida,  Ac 

735 

Total 

8 

74,767 

59,994 

392 

1,917 

The  exports  for  the  week  ending  this  evening  reach  a  lot;! 
of  —  bales,  of  which  bales  —  were  to  Great  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwards  1  lu 
Northern  mills  lias  been  8  bales.  Below  are  thp  exporif 
for  the  week  and  since  September  1  in  1894-95  and  1893-94. 


Mxporti 
from — 

Week  Endint  Aug.lO. 

SiTice  Sept.  1. 1894. 

yorth'n  Mills 

Oreat 
SrU'n. 

Fr'nce 
<te. 

Total. 

Oreat 
Brit'n. 

Fr'nce 
<tc. 

Total. 

Week. 

Since 
Sept.l 

Bavannab... 
Oharl't'n.Ao 
Florida,  Ac. 
new  York.. 

Boston 

Baltimore.. 

'.'".'.'. 

18,085 
2,913 

765 
4,425 
8,471 

431 

2,441 
53 

3",i56 

20,526 
2,966 

765 
7,581 
8,471 

431 

S 

29,252 
1,497 
4,172 

Total 



35,090 

5,650 

40,740 

8 

34,921 

Total  1893-4 

132.623 

4,686 

37,309 

82 

22,557 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  t<. 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore,  Instead  of  including  this  cotton  fc 
the  week  in  which  ii  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  whec 
actually  exported  from  New  York,  &c.  The  details  of  the 
■bipments  of  Sea  Island  cotton  for  the  week  will  be  foun  ■ 
under  the  head  "  Shipping  News."  on  a  subsequent  page. 

Quotations  Aug.  16  at  Savannah,  for  Floridas.  all  nominal. 

Charleston,  Carolinas,  aU  nominal. 

European  Cotton  Consumption  to  August  1.— We  have 
received  to-day  by  cable  Mr.  Ellison's  cotton  figures   brougtit 
down  to  August  1.    The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparis  <n.     Spinners 
takings  in  actual  bales  and  oounds  have  beeo  as  follows: 


October  1  to  Augutt  1.       Oreat  Britain.     Continent, 


For  1894-95. 

Takings  bj  spinners. . .  Dal  w 
Average  weight  of  bale8.1b8 
Takings  In  poonds..... 


For  1893-94. 

Takings  by  spinners... bales 
Average  weight '  if  bales.lb8. 
Titklpgs  In  poonds 


2,857,000 

501 

1,431,457,000 


2,866,000 

477 

1,367,411,000 


3,955,000 

478 

1.890,690,000 


3,780.000 

163 

1,750,413.000 


Total. 


6,812,000 

487-7 

3,322,147,000 


6,646.0<» 
469-1 
3,117,821,000 


According  to  tlie  above,  the  average  weignt  of  the  deliveries 
inOrent  Britain  is  501  pounds  per  bale  this  seasoa.  against 
477  pounds  during  the  same  time  last  season.  The  Ooatmea.  al 
deliveries  average  478  pounds  ag^tinst  463  pf>undsi  last  v«tr . 
and  for  the  whole  of  Eurone  the  deliveri-w  average  487  •7, 
pounds  per  bale  against  469-1  oouada  last  season.  Ou 
dispatch  also  gives  tbe  full  move  uent  for  this  yotr  and  last 
year  io  bates  of  409  pounds. 


Oct.  1  to  Aug.  1. 

Halet  nf  400  lb>.  each, 

OOOt  omitted. 


Spinners'  stock  Oct  1. 
Takings  In  October... 

Total  supply 

Oonsump.  Oct..  4  wks. 

Bplnners'  stock  Nov.  1 
Takings  in  November. 

Total  supply 

Oonsnmp.  Nov..  4  wks. 

Spinners'  stock  Deo.  1 
raklngs  In  December. 

Total  supply 

Oonsump.  Dec,  5  wks. 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply 

Oonsump.  Jan.,  4  wks. 


Spinners'  stock  Feb.  1 
Takings  In  February. 

Total  supply 

Oonsump.  Feb.,  4  wks. 

Spinners'  stock  Fb.  28 
Takings  In  March 


Total  supply 

Oonsump.  Mar.,  5  wks 

Spinners'  stock  Apr.  1 
Takings  In  April 


Total  supply 

Oonsump.  Apr.,  4  wks. 

Spinners'  stock  May  1 
Takings  in  May 


Total  supply 

Consump.  May,  5  wks 

Spinners'  stock  June  1 
Taklugsin  Juue 


Total  supply — 
Oonsump.  June,  4  wks 

Spinners'  stock  July  1 
Takings  in  July 


Total  supply 

Oonsump.  July,  4  wks 

Spinners'  stock  Aug.  1 


1894-95. 


Oreat 
Britain, 


50. 
381, 


431, 

328, 


103, 
364, 


467, 
328, 


139, 
884, 


523, 
410, 


113, 
364, 


477, 
328, 


149, 
351, 


.•^00, 
323, 


172, 
509, 

6S1, 
410. 


271, 
344, 

615, 
325, 

287, 
369, 


656, 
410, 

246, 
250, 


496, 
328, 


168, 
263, 


Conti- 
nent. 


348, 
289, 


637, 
392, 


245, 
577, 


822, 
392. 


430, 
631, 


1,064, 
490, 


574, 
496, 


1,070. 
392, 


678, 
443, 


1,121, 
392, 


729, 
520, 

1,249, 
490, 


759, 
406. 

1,165, 
392, 

773, 
498, 


1,271, 
490, 

781, 
422, 


1,203, 
392, 


811, 
442, 


431, 

328. 

103, 


1,253, 
392. 

861. 


Total. 


398, 
670, 


1,068, 
720, 


348, 
941, 


1,289, 
720, 


569, 
1,018, 


1.687, 
900, 


687, 
860, 


1,547, 
720, 


827,. 
794," 


1,621, 
720, 


901, 
1,029, 

1,930, 
900, 


1,030, 

750, 

1,780. 
720. 

1.060. 

867, 


1,927, 
900, 

1,027, 
672, 


1,699. 
720, 


979, 
705, 


,684, 
720, 

964, 


1893-94. 


Oreat 
Britain. 


68, 
316, 


384. 
320, 


64. 
326, 


390, 
320, 


70, 
403, 

473. 
400. 


7?. 
394. 


467. 
320. 


147. 
351. 


498. 
320. 


178. 
435, 


613, 
400, 


213, 
293, 

506, 
320, 

186. 
320, 


508, 
400, 

106, 
315, 


421, 
320, 


101, 
265, 

366, 
320, 


Conti- 
nent. 


288. 
235, 


513. 

368. 


175. 
383. 


563. 
368. 


195, 
545. 


740. 
4S9. 


281. 
488, 


769. 
372, 


397, 
441. 


840. 
3T2. 


468. 
454, 

922. 
465. 


4.57, 
459, 

916, 
372. 

544. 
515, 


1,059, 
465, 


594, 
450, 


Total. 


326. 
601, 

688, 


239, 
714, 


953. 
688. 


265, 
948, 


1,213, 
859. 


351, 

882, 

1,236, 
692, 


544, 
794, 


1,338, 
692, 


646, 
889, 

1,535, 
865. 


670, 
752, 

1,122, 
692, 

730, 

US5, 


1,565, 
865, 


700, 
785. 


1,044, 
372, 


672, 
319, 

1.021, 
372, 


649. 


1,465. 
692, 


773, 
614, 

1,387, 
692, 

695, 


The  comparison  with  last  year  is  made  mire  strikm.;  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  th-i  two  ye  irs. 


Oc(.  1  to  Aug.  1. 

1894-95. 

1893-94. 

Hale*  of  400  Ibt.  each, 
OOOf  omitted. 

Oreat 
Britain 

Conti- 
nent. 

ro«a(. 

Oreat 
BrUata 

OoiiU- 
neni. 

258 
4.376, 

Tolai 

Spinners'  stock  Oct.  1. 
laklngs  to  Aug.  1 

50, 
3,57i). 

3,629, 
3,526, 

348, 
4,727. 

399. 
8,306 

•    68. 
3.418. 

3?8. 
7  791. 

Supply 

locsniiipt'n,43  weeks. 

5,075, 
4,214 

8,704, 
7,740 

3,486, 
3.440, 

4,634 
3,985. 

8,120. 
7,425. 

ilpinners'  stock  Aug.  1 

Weekly  Connimpiion, 
00<  omitted. 

in  Gotober 

In  November, 

In  December 

103. 

82,0 
82,0 
82,0 
82,0 
82.0 
82.0 
82,0 
82,0 
82,0 
82.0 

861. 

98.1) 
98.  > 
9S.0 
98,0 
98,11 
98,0 
98,0 
98,0 
99,0 
98,0 

964 

180.0 
180.i> 

18u,0 
180,(1 
180,0 
I80,u 
180,0 
180,0 
180,0 
180.0 

46 

80,0 
80,0 
80,0 
80,0 
80,' 1 
80.0 
80,0 
80,0 
8J,0 
80.0 

649 

93  0 
92,0 
92,0 
93,0 
93,' 
9J,i 
93,0 
9H.O 
93,0 
9?.o 

695, 

172,0 
172.0 
172,0 
173,0 

[n  February  

tn  March    

173,0 
173,0 
173,0 

in  .May 

173,0 

[u  June 

In  July  

173,0 
173.0 

The  f<)re<oiag  shows  that  the  weenly  consumption  is  now 
180.000  bales  of  400  pounds  eich,  against  173, OJ)  biles  of  like 
weights  at  the  corresponding  time  last  year.  Tq-i  total 
gpianers'  stocks  in  lir  ^  t  Brit-iia  aad  o  i  theCmtiinut  nave 
decreased  15,000  bilei  «1  i  ng  the  moaci  and  .<Tf  hi» 
369,000  bales  greater  than  at  tne  -i  ima  d  ite  last  yeir. 

Jura  Butts,  BAOaiNa,  &c.— Jute  bagging  has  been  withou  * 
features  of  special  importance  the  past  week.  Current  busi" 
nes?  has  been  of  only  fair  volume,  but  prices  are  unchanged 
at  41^50.  f  >r  1%  lbs.,  43^0.  for  2  lbs.  and  5o.  for  standard 
grades  in  a  jobbing  way.  Car-load  lots  of  standard  brands 
are  quoted  at  4}^c.  for  1%  lbs.,  i%c.  for  2  lbs.  and  5J^c.  for 
2J^  lbs  f.  o.  b.  at  New  York.  Jute  butts  have  been  quiet  on 
the  spot  at  IJ^^c.  for  paper  quality,  IJ^c.  for  mixing,  and 
bagging  qu-ility  nominal  in  the  absence  of  stock. 
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COTTOM  C«OP  ClBCCLAB.— Our  AnDu&l  Cotton  Crop  Review- 
will  h»  ready  in  circular  form  about  Thunday,  the  5th  of 
Saptamber.  PartiM  dratrio^  ttao  cirojlar  io  quantities,  with 
tbair  buaineM  card  printed  ibereon,  should  send  in  their 
Olden  as  aooa  as  possible,  to  eoaure  early  delivery. 

THt  AoRICCLTCRiL  DKPaBTMEXT"S  ACorST  RtPORT.— The 
foUowini;  sivcmeot.  sbooring  the  condiuoo  of  cott<jn,  tras 
tamed  by  the  Department  of  Asricnliure  on  August  10  : 

Tke  AngnsI  taeort  at  tha  SutUtioUa  of  the  OeiMnment  or  Arrleul- 
Hre  skowa  a  redootiaa  In  tto  ooaditina  of  eottoo  durlnit  the  moatb  or 
Jnlrboa  9%-a  M77-9.  erA'i  potau.  mis  is  th«  law«<t  sverMa  for 
Aa«Bst  srar  rapottad.  bslac  two  and  a-hiUf  polau  loirer  ttuo  the 
BT«a«»  tor  Aaaass  IS**. 

Tba  taaaaa  far  low  oeadltloa  gaoerallT  (trea  bf  eoRespeDdeoto  U 
exaasalTS  aMistarp.  lhoa«a  la  Soata  Osrolloa  drootli  msois  to  b«  tbe 
fdaatyal  aaaM  of  talair.  Tbera  Is  omh  eooiitUioi  of  crass  and  uoi 
aUtUaof  fwst,bU^I>w«mHB*41aseet*asaitr4  <>r  tlii-  plMit. 

Iks  Mat*  a»s>a«as  at  eoodltloa  aca:  TlrclaU  «1.  Norta  Carolloa 
7*.  SMtlk  Osnllaa  81.  Oasr^la  87.  noHda  S-i.  Alabsma  SI.  Mlwiu 
Ippl  n.  Loolslaaa  71,  Tsxas  71   Arkaasas  SO.  Tonawm  Se. 

CoUrctinic  the  ihr««  month's  Bxnres  of  the  pm«nt  se«ton. 
an>I  compariDg  them  with  tr>«  reoortcd  oooditton  for  thes ime 
munths  of  last  season,  we  have  the  (oUi>winc  results: 


COICPABATIVE  1-OKT  KBCBIPTS  ANP  UAILV  CROP  MOVEMRHT. 

—A  oomparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  diSetent  years  do  not  end  m  the 
same  day  of  the  month.  We  have  conseouently  added  to oor 
other  standing  tables  a  dailr  and  montnly  statement,  that 
the  reader  may  constantly  have  before  him  tbe  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  sinoe  September  1,  1894,  and  in 
previous  rears,  have  been  as  foUows: 


ISW. 


VUigala 


Cteehaa. 


Loolataa*... 
Tsxas 


{ 

i 

■> 

•» 

., 

SI 

1*. 

7a 
ss 

» 

14 

M 

S6 

•S 

•a 

M 

s« 

77 

7» 

7« 

m 

03 

91 

W 

I 


SI 
74 
SI 
•7 
M 
SI 
SS 
71 
71 
SO 


ISM. 


«s 

7« 

n 

s« 
•1 

05 
04 

•7 
7S 


AvssafS. 


Sl-0 


Sfl-a   I   770   '•   ss-s       so-s 


1 


•1 

S9 
79 
SO 
S7 
S8 
04 
00 

or 

7» 


'     9i 

,    »& 

«\ 

I  1*3 
i>4 
97 
Wi 

'  -Ml 
•t 

■  Ul -^ 


Fall  Bitsk  Mill  OnriHono.— la  oar  odllarial  oolumna 
to-day  will  be  fooad  oa  afttcle  sbowiog  tko  issulls  of  opera 
tiona  of  Fall  River  MIIIi  iltutng  lb*  third  qooitw  and  flrs 
nine  montha  of  MV> 

Domsno  BzroBTs  ur  '.attto*  MAXOPAonmas.— Thr<MiKb 
o(  Mr.  W.  C.  Ford.  Otiaf  of  tko  Bumq  of 
,  we  ha^ro  psestt^  this  w— fc  m  e>1— it  sbowla«  the 
•sports  o(  dotassMs  ooMoa  — miftiiitiiroi  for  Jaao  sad  for 
the  twelve  ■MallMOBdwlJaao  •»,  law.  wUk  Ubo  tens  for  the 
enriei|iiaidiin  psrtods  Ot  Mm  filoua  year,  wad  gtve  thvm 
below: 


asptraVr 

Xiar  S*ginnii%g  Scp<«mS<r  1 

18»4. 

1893. 

1893. 

1891. 

1890. 

1889. 

518,702 

877,408 

405.355 

676.833 

732,336 

561.710 

OsMbar.. 

1,63S.664 

1,811.869 

1.13S,473 

1,533,436 

1,365,331  1,325.358 

■evemb^ 

1.607,661 

1,273,776 

1,135.855 

1,376,909 

1,145.416  1,257.520 

Oaesskb'r 

1,497,560 

1,S3<>.7S8 

930.039 

1.215,144 

1.195.063  1.116,938 

Jaaaaiy- 

038,1»7 

687,038 

436,457 

665.162 

859.979 

700.909 

Mbteary 

SS8,398 

830,504 

291,648 

658,855 

535,273 

410,044 

KaNh... 

539,354 

357,163 

241,750 

376,400 

427.702 

213,697 

ASM_ 

073,770 

817.600 

303.158 

351,532 

398,133 

110.053 

ibr — 

158,185 

120,011 

139.906 

193,895 

196,018 

57,363 

/■M.MM 

S1.4A1 

60,908 

05,683 

101.161 

101334 

25,191 

jii^..... 

ts^aoe 

S1,7SS 

61.535 

40358 

43,962 

13,715 

TetaL.. 

"7.865,188  5.S17.378  ».055.937 

7.097.149  6,900,846 

5,792.487 

nwsriacaaf  tot.  port 

resMpis 

JoljSl.. 

98  00 

08-86 

99-02 

9S-68 

08-58 

m*  atatem^nt  sbowa  that  up  to  July  31  the  receipts 
at  the  porta  this  year  were  l.MT.SdO  bales  more  than  in 
18M  and  -J,'W9,J0l  bales  greater  than  in  18»3.  By  adding  to 
th«  totals  to  July  31  the  daily  receipts  since  that  time  we 
shall  be  able  to  r»«oa  an  esact  comparison  of  the  movement 
for  the  diltereBt  years. 

'  1804-05.    1S0»«4.    ISOC  08.  I  1.001-03.  i  1S«0«1.  I  lSS»«a 


7,aa6.u8  0, 


.798,487 


"  It... 

"  IS  .. 

••  »♦..» 

••  t«  ... 

.1^7.869.576  ^OSO.IOO 
t^tvoaiass  of  total 
pots  r— 'au  Aag.  16 


9880 


Trio   flrU  bale  of  new  Alabama 

•a  Wednesday.  AuKu-'t  H.    It 

;«i..ti.    of   8odaa,    Wilcox   County, 

leased  sirtot  low  laiddUag  and  Mid  for 

10  seat    :      ,  Last  yaar  tbe  Snit  bale  reached  Selma 

\iiraM  la,  or  («ar  days  earU«r.    la  IMS  the  flrat  arrival  was 

i!  Osark  oa  AuKust  %,    la  IMS  Dothan  reoeivad  the  lirst  bale 

on  August  3  and  in  1H31  the  flrat  arrival  was  at  Setma  on 

Ai«wiai 

tmaram  !fKwo.— The  exporta  of  'i-om  th»  United 


1 J  ^'la 


the  past  week,  as  per  Uiteat  m^ 


hav>>  reached 


So  far  as  tbe  Southern  p<  >ri«  an-  concerne  ' ,  these 
exports  reported  by  telegraph  and  published  in 
lue  cuaonoLB last  Fridur.     ^ih  regard  to  New  York  we 
lociade  the  manlfesu  of  aU  vessels  cleared  up  to  Tharaday. 

Toll  bmU»- 


Saw  Toaa— Ts  Ursrossl.  f* 

Ta  Bail,  par 

To  Lsaisa.  I 

T'.  urease,  per 
To  Aatwsrp,  par 


Osvie,  300  ^^. 


T>  aa«eolaaa.psf  stsaasr  Pio 
*aw  owiBiaa^ft»  Uverpoel. par 
To  llsvfo,  per  s«sa««  rador  I 


Hsabarg.  asvi 


Tu  Maples,  par  i 


300 
300 
40 
6 

1 

55 

100 

50 

0.131 

3.511 

39 

S63 

130 

785 


i'sO'v   vt     iierw     i:crti< 


,,.,-..| 


JfkW  nsOBOIA  COTTOII.— Tho  flrat  .™.,  „.  .,^„  V 
ia  0*arvta  was  rtotived  at  Savannah  oa  Moaday.  Auicunt  \1, 
by  W.  W.  Gordon  *  Co.,  from  J.  W.  Wootra.  Dawson.  <'«. 
It  classed  mod  mMdhng  and  sold  for  T>  jc.  per  poaad.  Li*« 
Tear  tha  irst  Oeorsia  bate  reached  Savannah  oa  Anxuit  1 1 
and  in  I0N  «a  July  ». 


La  XorMtaadI*,  0 .............. 

-  SntaDala,  1 ^ 

Laas.  16  ...  rrsvs,  so 

SmitawMk,  too 

IX  .  50      ..    ...........   ..... 

»tassisr  Barbadian.  6.121 .. . 

Ptlaor.  1.511 

kMda    S5 

-  -  -  -P^^^a^s   ^f%M  m     «**o.*«BB  tav  •  o*«     «AW«« 

faaeao  Pnnea.  483 

'  roseaa  Prinrr.  130 

iKJ  K<>fAL- l-oUvarpael.  parstaaniT  Uiiiiaiaolao.  TtiS    

oooToii— lo  Uvarvsat.  pw  aMawasra  reptiaionia,  -fa*  ui-lsDd 

aad  8  Soa  Idaad  ...Pblladalphiao.  241 Baebam,  »6 

Ba«a«ot«,43 613 

■atnaoaa— TO  Ursrpool,  oor  stsaacr  Qaeensaore,  40 40 

To  BiOBsa .  p«r  staaa.«r  Munobon,  I ,. l 

Total 11,738 

The  particulara  of  these  staipmenta,  arranged  in  our  Ut'  al 
tela,  are  as  follows: 

Bull  BrtmtH  Otnna 

Llt€r- *  iMnr  *  Umm-    Ant-     Jfor-      ami 

_       _              pt.oL      don.  Bam*,    tmrm,    tttrp.  tUUt.  HanU:  Tolal, 

■ev  Terfe.         too       34S            6          55        lOO            1          M>  660 

g.  Ortsaas.      6,IS1    ......    2,S11          35    093  9.649 

nrt  Boral       765    ._...    ......    ......    ......    ......    765 

019    ......    ......    ......    ......    ......    ...a..        ul3 

4U    ......    ......  t    .....a    ......    ......  42 


Total....  7.739   348  3,517 


81 


100 


1  1,042  11.73» 


290 
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Bdow  we  add  the  oleamnoee  this  week  of  Teeeela  carrj  iig 
OOtton  from  United  States  porta,  bringing  our  data  dow.  lo 
the  latest  dates: 

■■w  OBLBAM*— To  Uve  pool  -Auk.  ll-8t«ara«r  Nloarastuia,  fi.l^O 
BonoH— ToLlverpocI- AUK.  12-  Steamer  Cambroman,  65. ..Aug.  13 
SteaiuvT  BoBiontan.  4. 
To  Yariiunitli— A»B.  14-  eteamer  Yarmouth.  300. 
To  IlHllfa\    Auk.  10    Steaujcr  H«lir.>x.  1". 
Baltihurk— '<o  BrnucD— AUK.  7— Stoamtr  Munchen  (adalllonal),  loa 

Aug.  14— gteaiurr  Dresden,  100. 

Cotton  freitshts  tUe  past  week  have  been  as  follows: 


aatur. 

Hon. 

rM«». 

Wtdna. 

TAurs. 

m. 

Uverpool,  steam.*) 

'is 

0<4 

*a4 

\i 

'84 

he 

Kanebester d. 

.... 

•  >•• 

.... 



— 

Havre,  asked  ...e. 

20t 

20f 

20t 

201 

201 

201 

Dunkirk e 

...• 

...a 

.••• 



Bremen,  asked  .e 

201 

20t 

20» 

201 

20* 

201 

Oo      later. ..<t 

.... 

.... 

... 

-.. 

— 

Bamborg,  asked,  e 

20t 

204 

201 

20t 

201 

201 

Do       steam  d 

.... 

..M 

.... 

.... 

.... 

— 

Ams'dam,  asked  e. 

sot 

201 

201 

201 

201 

201 

Beval,  v.  Hamb.d. 

"ss 

ejs 

»39 

Bsa 

B.,3 

5.9 

Do     v.  Hull... d. 

»»4 

»6»  1»I88 

»64->»l  8 

•64-"l28 

»8.-'»ia8 

»8,->3rt 

Barcelona,  July.d 

.... 

.... 

...* 

.... 

Genoa.  .,..«• d. 

24»25t 
291 
he 

249251 
29t 
>18 

24'>25t 
29t 
hi 

24«25l 
291 
hi 

24»251 
291 

24«25t 

Trieste.    ..  ....  rf. 

291 

Antwerp,8team.a 

'16 

■Ohent.  V.  Antw'p.rf 

3„ 

3« 

"sa 

8.12 

833 

S3, 

♦  Cents  net  per  100  lbs.  'And  5  per  cent. 

IdTEBFOOL. — By  oable  from  LdTerpool  we  have  the  followitig 
•tatement  of  the  week's  nales,  stocks,  &c. ,  at  that  port: 


•ales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took .. 

Bale*  American ...... 

▲etnalezBort 

Vorwarded 

Total  stock— Estimated 

Of  whlohAmerlcan— EatliL'd 
Total  Import  of  the  week . 

Of  which  American ...... 

Amount  afloat 

Of  which  American 


July  26.     A.ug.2       Aug.  9      Sug.16. 


64,000 

1,400 

400 

61,000 

8,000 

52,000 

1,445,000 

1,313,000 

24,000 

11,000 

47,000 

31,000 


52,000 
3,700 
1,300 
48,000 
6,000 
52,000 
1,406,000 
1,270,000 
19,000 
10,000 
30,000 
15,000 


38,000 

2,100 

100 

36,000 

4,000 

39,000 

,366,000 

,231,000 

3,000 

39,006 
21,000 


63,000 

3,000 

1,900 

57,000 

4,000 

48,000 

1,334,000 

1,196,000 

20,000 

11.000 

29,000 

17,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  ea  h 
day  of  the  week  ending  Aug.  16  and  the  daily  closing  pric^-s 
of  spot  cotton,  have  been  as  follows' 


£fpot.         Saturday 

Monday. 

Tuesday. 

Wed^day. 

Ihtirsd'y.]  Fridat/. 

Market,   { 
V.4,5  P.  M.$ 

Mld.Cprds. 

Bales 

Spec.  4c  ezp. 

Moderate 
demand. 

3233! 

7,000 
1,000 

Good 
bntlnen 
doing. 

32«3a 

12,000 
l,0CO 

Fully 
malnt'oed 

82«32 

12,000 
1.500 

Good 
demand 

3"i6 

12,000 
1,000 

Easier. 

S15ig 

12.000 
1.000 

Quieter. 

38933 

8,000 
500 

Futures. 

Market,   i 

IAS  P.  u.\ 

Market,  } 
4  p.  M.    J 

Bt«wt7. 

Very 

•teady. 

Firm  at 
5.64  ao- 
Tanoe. 

Strong. 

Steady  at 

1.84  kd. 

Tanoe. 

Feverish. 

Quiet  at 

2-t54  de. 

ollne. 

Barely 
•teady. 

Steady  at 

2-64  de. 

ollne. 

Quiet  and 
•teady. 

Quiet  at 
partially 
1.84  dec. 

Qnlet  and 
•teady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


Si 


P"  The  prices  are  given  in  pence  and  6itlis. 
E-64d.,  and  401  means  4  l-64d. 


Thus :  3  63  means 


Sat.,  Aug.  10. 

Mon.,  Aug.  12. 

Taes.,  Aug.  13. 

Open 

High  Low 

Clot. 

Open 

Higk 

Low. 

Clos. 

Open 

High 

Low. 

mos. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Antmst 

8  48 

3  48 

8  48 

8  48 

355 

3  67 

8  56 

3.57 

3  57 

3  69 

3  67 

8  59 

Anc.-Sevt. . 

348 

8  48 

8  48 

8  48 

3  56 

8  67 

3  66 

3  57 

8  57 

8  59 

3.57 

3  59 

B«pt..Oot... 

3  4U 

8  4& 

3  48 

8  49 

8  58 

868 

3  66 

3  68 

368 

3  60 

8  58 

3  60 

0«t..NOT.... 

8  61 

8  61 

3  61 

3  61 

8  57 

8  60 

3  57 

3  59 

3  59 

8  61 

3  59 

3  81 

MOT.-Dec... 

3  52 

8  62 

3  62 

3  62 

8  68 

8  80 

358 

3  60 

3  80 

3  62 

3  80 

3  82 

Dec-Jan.. 

8  63 

858 

3  63 

3  63 

3  80 

8  62 

8  80 

8  82 

3  62 

4  00 

3  82 

4  00 

Jan.-Feb..  . 

3  54 

3  64 

8  64 

3  64 

8  81 

8  63 

361 

8  63 

»6I 

4  01 

8  63 

4  01 

Veb.-Moh. 

S5« 

366 

366 

8  66 

8  82 

4  00 

3  62 

4  00 

4  01 

4  02 

4  01 

102 

Moh.-Aprll. 

8  57 

8  57 

8  67 

8  67 

400 

4  02 

4  00 

402 

4  02 

4  08 

4  02 

4  08 

April-May.. 

8  68    3  58 

368 

8  68 

4  01 

4  03 

4  01 

4  03 

4  03 

4  06 

4  03 

4  05 

May-June.. 

3tlU    3  60 

3  80 

860 

4  08 

4  06 

403 

4  06 

406 

4  08 

4  05 

4  08 

Inne-July.. 

Wed..  Auk.  14. 

Thun.,  Aug.  13 

Frl..AuE.  1«. 

Open 

Bith 

Low. 

Clot. 

Open 

High 

Low. 

Cto$. 

Open 

High 

Low. 
d. 

Clos. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

i. 

August ... 

3  5» 

8  60 

8  51 

8  6S 

8  68 

S66 

3.\8 

8  58 

3  54 

3  54 

3,53 

351 

Ang.-Sept.. 

8  6» 

8  6P 

35«l 

3  68 

3  68 

351 

S68 

3  58 

3(4 

3f4 

3  53 

3  53 

B«it.-Oct. 

8  80 

8  80 

3  5U 

3  68 

3  57 

8  5! 

3  5? 

3  67 

3  55 

-Ifi.i 

3  51 

3  54 

0«t.-NoT.. 

381 

3  81 

8  80 

8  60 

■■ib» 

3  50 

8  58 

358 

3  51 

3  58 

3  65 

:i  55 

Mot.- Deo... 

8  8,! 

8  62 

3  81 

8  61 

3  80 

3  80 

3  80 

3  80 

8  68 

SfS 

3  5,- 

.*  53 

Deo.-Jan_. 

4  00 

400 

383 

3  83 

3  81 

361 

am 

3  1)1 

3  5P 

3  59 

3  5H 

J-fES 

Jan..Feb.... 

4  01 

4  01 

4  0(1 

4  00 

312 

4  82 

3  62 

3  82 

3  60 

3  8<' 

3  59 

3  59 

Feb.-Mch. 

4  02 

4  02 

40! 

4  01 

3  83 

400 

3  83 

4  00 

3  81 

3  81 

38' 

3  81 

Moh.- April. 

4  0:< 

403 

40i 

4  03 

4  01 

i  01 

4  01 

4  01 

3  83 

3  83 

3  82 

3  62 

April.May.. 

4  05 

4  03 

4  04 

4  04 

«0i 

4  03 

402 

4  02 

4  00 

4  00 

8  83 

3  63 

Har-June.. 

406 

408 

406 

4  06 

4  04 

104 

4  01 

404 

4  02 

4  0f^ 

4  01 

Jnne.JnlT. . 

BREADSTUFF  S. 

Friday,  August  16,  1895. 

There  has  been  very  little  change  in  the  market  for  wheat 
flour.  Buyers  were  very  few  and  indifferent  operators,  as  the 
near  approach  of  the  new  crop  naturally  has  a  tendency  to 
keep  them  out  of  the  market  for  the  present.  For  fie  winter 
grades,  particularly  the  better  brands,  prices  have  ruled 
steady,  owing  to  the  smallners  of  the  crop  movement.  Rye 
flour  has  been  quiet  but  steadily  held.  Corn  meal  has  sold 
slowly,  but  for  the  choice  grades  prices  have  held  steady. 
To-day  the  market  for  wheal  flour  was  quiet  and  unchanged. 

During  the  week  under  review  the  market  for  wheat  fu- 
tures has  been  exceedingly  tame  and  prices  have  weakened 
under  dull  and  easier  foreign  advices,  continued  favorable 
prosptcis  for  the  spring  crop  and  absence  of  speculative  in- 
terest. In  the  spot  market  shippers  have  shown  increased 
interest  and  moderate  sales  have  been  made,  but  at  lower 
prices.  The  sales  yesterday  included  No.  1  hard  at  3^@4c' 
over  September  f .  o.  b.  afloat  and  No.  1  Northern  at  2%@Zo. 
over  September  f.  o,  b.  afloat;  No.  2  red  winter  was  quoted  at 
IJ^c.  over  September  f.  o.  b.  afloat.  To-day  the  market  was 
dull,  and  in  the  absence  of  sustaining  features  prices  further 
declined.  The  spot  market  was  quiet  and  easier.  The  sales 
included  No.  1  hard  at  about  3J^@4c.  over  September  f.  o,  b. 
afloat;  No.  2  red  winter  was  quoted  at  IJ^c.  over  September 
f ,  o.  b.  afloat. 


OAILT  CLOSINO  PRICES  OF  HO.  Z  BED  WINTEB  WHEAT. 


Auf^st  delivery o. 

September  delivery. ...o. 

October  delivery o. 

December  delivery o. 

May  delivery o. 


Sal. 

721* 
72''8 
73 14 
7479 
78  »4 


Ifon. 
70»9 

7118 
71=8 

73"4 
76^ 


Tues. 

71=8 

7218 
7258 
7414 
77  3i 


Wed. 
70% 

71 14 
71% 
73^ 

76^8 


Thurs 
7138 
71^8 
72>4 
74 
7715 


Fri. 
70^8 
7II4 
7108 

7319 

761a 


The  speculative  dealings  in  the  market  for  Indian  com  fu- 
tures have  been  moderately  active  and  prices  have  declined 
under  free  offerings,  prompted  by  the  continued  favorable 
crop  prospects.  There  have  been,  however,  occasional  rallies 
on  some  buying  by  "shorts"  to  cover  contracts,  stimulated  by 
predictions  of  frosts  that  have  always  failed  to  materialize 
and  some  talk  of  damage  by  drouth.  In  the  spot  market 
shippers  have  been  fairly  active  buyers,  and  owing  to  a 
limited  supply  held  in  the  local  market  prices  have  ruled 
comparatively  steady.  The  sales  yesterday  included  No.  2 
mixed  for  early  loading  at  46J^@47c.  f.  o.  b.  afloat  and  for 
next  week's  delivery  at  3c.  over  September  f.  o.  b,  afloat. 
To-day  the  market  closed  fractionally  higher  on  buying  by 
"shorts"  to  cover  contracts,  stimulated  by  "frost"  talk.  The 
spot  market  was  quiet  owing  to  light  supplies,  and  prices  were 
firm.  The  sales  included  No.  2  mixed  at  33^c.  over  Septem- 
ber delivered. 

DAILT  OLOSIHO  PKIOBS  OP  NO.  2  MIXED  COBN. 

8at.       Mon.       Tues.       Wed.     Thurs  Frt. 

September  delivery o.    45%       43%       4378       43»4        43%  4378 

October  delivery c.    44          42'«       4!58       42i8       42=8  42% 

Maydelivery c.    3J%        3714       38           37%        38  33i8 

Oats  for  future  delivery  have  been  quiet  and  somewhat  ir- 
regular. The  nearby  deliveries  have  held  steady  with  the 
spot  market,  but  the  distant  months  have  declined  under  fa- 
vorable crop  accounts  and  in  sympathy  with  the  weakness  of 
wheat  and  corn.  In  the  spot  market  business  has  been  fairly 
active  aiid  prices  have  advanced  slightly.  The  sales  yes- 
terday included  No.  2  mixed  at  25i^@36c.  in  elevator  and  No. 
3  white  at  28@39c.  in  elevator.  The  market  to-day  was  mod- 
erately active  and  firmer,  with  "shorts"  buying  to  cover  con- 
tracts. The  spot  market  was  firmer.  The  sales  included 
No.  2  mixed  at  26@26}4'c.  in  elevator  and  No.  3  white  at  29c. 
in  elevator. 


DAILT  OLOSIMO  PBIOBS  OF  NO.  2  KIXBD  OATS. 
Sat.       Mon.      Tues. 

August  delivery o.    25  23%        24^4 

September  delivery c.    2419       23J4       23% 

October  delivery c.    24%       2313       24 

May  delivery ...c.    28%       27=8       27i« 


The  following  are  closing  quotations: 


Wed. 

2414 
23% 

24 

271* 


Thurs.  Fri. 

25  2514 

24^8  24% 

2416  243^ 

27I9  27% 


FLODR. 
2  40 

2  63 
2  90 


nne V  bbl.  $2  20-3 

Superfine 2  409 

extra,  No.  2 2  509 

axtra.No.  1 2  70®  3  10 

Olears 3  00'»  3  40 

Jtraights; 3  359  3  60 

Patent,  spring 3  609  4  00 

[Wheat  flour  In  sacks  sells  at  prices  below  those  lor  barrels.] 

OBAtN. 


Patent,  winter $3  65«$4  00 

City  mills  extras 9  4  15 

Rye  flour,  superfine..    3  00»   3  50 

Buckwheat  flour... 9     .... 

Corn  meal- 
Western,  &o 2  659  2  75 

Brandywine 285 


Wheat—  0.  o. 

Spring,  per  bush..  69    9  75W 

Bed  winter  No.  2..  71's»  72% 

Red  winter 65    9  7313 

White. 70    9  74 

Oats— Mixed,  per  bu.  26    9  2719 

White 27i«9  35 

No.  2  mixed 26    9  2714 

No.  2  white 29    9  30 


Corn,  per  bush—  0. 

West'n  mixed... .„  45 

No.  2  mixed 46 

Western  yellow...  46 

Western  White....  46 

Eye- 
Western,  per  bush.  

State  and  Jersey..  55 

Barley— yo. 2  West'n  

Btate  2-rowed 

Stare  6-ro wed.....  .... 


0 

47 

9 

47 

9 

4H 

• 

47 

« 

9 

57 

9 

._ 

9 

,^ 

9 

.. 

Agricoltdral  Department's  August  Report.— The  re- 
port of  the  Department  of  Agriculture  for  Ausust  1  respect- 
ing cereal  crops  was  issued  on  August  10  as  follows  : 

The  report  of  the  Statistician  of  the  Department  of  Agriculture  on 
the  lOth  of  the  month  relates  to  conditions  as  they  stood  on  the  Ist  o£ 
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•  UE<l«ntnnd  tbx  reiura«  >b»w  an  liuuruTpmeiit  la  the 
I  about  Ibicv  iKilatsduiiOK  the  jinattt  ot  Juljr  or  from 


.    it   »0, 

lM>illt4, 
"1 

]  .  7<. 

-  Unce  Ust  report. 

V   Imi,  while  barlry  hu 

-J '7   aoluat  i>a-9  at  ibitt 

-;  l.l»«t  je«r  91.      Applea 

i\A  BvalBCl  X9-S  last  j-ear. 

.'Dt  ot  iBAi  Tomraad  eradiiiuo 

~  U;  eoiiaitfoB  ot  dmntbr  ii4-9 

M'7  a«alo*lT2-l  aod  qnalltV 

COodlDon  of  pa*lure  TT-4: 

_~. ..  v~ , . 't'T,  a  (aUotBearly  tuar  poloti 

iivmtfi-*  m  Jul  J. 

KrwiRTS    OF      BKKAOflTCm.      PS  iTISIOm.     COTTOW     AKD 
!  vi. — TIte  exports  of  th«a  •  article*  dunn^  tbe   moaib 

:id  tb«  wTf  n  mooUia,  f or  the  past  Utrve  yeAra  b*re 
buen  bi  follows: 


MaioSiM  »a«ii«  aT<  So—  ts  ail  _  __        _ 

Irovm.— Alllkssaoro  Mans  mn  b«*«4  as  iho  ■■■thtj  snUaUssrr 
WtMls U«a»4  by  ifcs  tmsas  sf  ««mt«Ms«b  »«  mtrmt  sbost M  por  see i 
of  Ifcs  total  erpoTta  of  -ireaawBta.  oH  sad  sWfKaaa.  aa4  — rtr  tOo 
per  erol  of  rottoa. 

iV  •'•r  s«ber  isMoa  aeaallr  ateoa  kata  soo  aaaa  *••. 


I 


THE    DRY    GOODS    TRADE. 

New  Yobk.  Pkidat.  P.  M..  Aukom  1«.  tSM. 

Tha  ra^  adraoca  io  tha  prtea  of  raw  ootlon  aiaoa  ImC  ra- 
von  Imm  OBOHd  ■aBBfaetwata  to  a4lo|>l  aa  avan  mora  eoo- 
MiTMlva  poHev  Ihaa  Ibay  k««o  laialy  pwBncd  te  taktnf 
«Nan  lor  aupla  osMoM  for  falna  diMtw |.  aad  to  aoma  rx- 
taut  this  baa  faamOf4  baalBna  dortac  tha  waak,  paniru- 
l.trly  i(.  !  r'lwn  Kooda.  Tba  BHiam  Bill*  araaaaiuia  Isas 
tf^T\'  \  tiisD  ibaSootbrtB.  tha  lattrr.  arecrdiDK  to corraat 
r-i'D-  'tog  loostly  short  of  raw  matrnal.  Bu]r*r*  to  r-n- 
•  ra.  t  «  Ires  alaiin  thaa  tha  maaiifaoturrrs.  but  soma  lance 
viMrtau  re  hava  cDdMvand  to  aOaoi  taiga  parehaaas,  with  lit- 
tM  aMNai  attasdiac  ihair  afloftt,  aad  aettial  iiadiac  has  b>  an 
■odarata.  Vartow  seaMand  advBMaa  hava  baaa  lajUBttJ  to 
browD,  blracbad  aad  eoierrd  Moda  la  Bumbata  ^HH  aoA- 
cinti  to  lodioua  tha  prarailtBit  iradaDcy.  Tbna  baa  also 
b*«9  ao  advaaca  of  l-19c.  to  print  cloiha.  bfiiiKlns"rxtraa*'  up 
to  a  Sc.  basis,  and  this  has  had  a  (trroKlbrotogiaflaaaee  on 
prints,  tba  deaaad  for  which  haa  baan  lood.  aad  aevaral  ad- 
**acaa  ara  reported.  Tba  woolra  foad*  dananmaoto  hare 
haaa  qaiet.  with  coaUaaad  inaiataritr  la  Uicb»-waicht 
woolaaa  for  ataa'a  wear.  Good  laMUli  an  acaia  laaoitad  ia 
tba  JobUaft  tnwU  bara  aad  alMwban. 

OoMamo  Oorroa  Ooooa.— Tba  axporta  of  eottoa  itoods 
froaa  thia  port  for  tha  waak  aadiar  AocmI  19  war*  S.073 
pai*a»w.  rahMd  a*  «»Mt9,  tbatr  dastlaatioo  bainc  lo  the 
polMt  apaciflad  la  tba  labla  balow: 


■av  Toaa  to  Aca.  13. 


Oreat  BrttalB. . 


8&r.: 


Armbta. , 

Afrlea ^., 

W»et  ImllM 

Meilro , 

Oeotral  Ari.-'leA.. 
•ootto  AiK'riaft..^ 
Olhsr  Coaot/tss... 


ns  Va 


iTssa. 


41 

107 
2.*7» 


47 

tat 

1^4 

UO 


tjnt 


Macs  Jum.  1. 


1041s 

I.as4 
«^ 

S7^03 
4.M« 


117.»l> 

is.sao 


i4»,iai 


tM4 


ir«s*.  Macs/aa.1. 


s.7«a 

3.10ft 

•cioa 

ft.U* 

19.13a 
&,iit 

11.413 
l.>4» 
4.MS 

3.300 


37S 
44 

4M 
13 


•J? 


9,aoi 


Ttai ^. — ....„  sjan 

'"  BMlaaA srtU  palate ttrwiT 
i#   at  tba    !(aw  York    axicvrta  for 


i.aoi 


I44>4S 
ia.789 

iai.7»a 


•  rrrnT,  > 
Th*  «■» 
bnv  i*.:  'I  »74  la  IMS  acainst  I7.4sn.934  ia  IH04. 

Iiir.«i    •tiritoits  aad  drill*  srr   frr<|asntl7   ^fl.  per  ; 
dsirr  tb  boy  thaa  a  weak  ago,  bat  opao.  advaaca*  nara' 


tha  raar  hai 


yard 

not 


ht  en  nutuerous.  Some  biJs  for  good  quanties  bave  been  put 
forward  and  moatlr  rejected,  but  the  general  demand  has 
not  been  active.  Several  lines  ot  denitna  have  been  advanced 
n  prii^e  and  the  tendency  ijt-nerally  ia  against  buyern,  liotb  in 
iliiua  aod  in  ticttinge,  stocks  being  light  and  some  iiu[H)rtant 
lickets  well  sold  ahead.  Other  coar^  colored  cottotis  bave 
ruled  georrally  quiet  but  a  firm  tone  prevails.  In  bleached 
t->tion8  the  market  still  (end^  upwards  and  advances  of  >4'o. 
hrjve  been  reported  in  ''Fruit  of  the  Loom," 
•Fanners'  Choice,"  "Forget-Me-Not,"  "Fearless"  and 
other  popular  4-4  makes;  ft4  sqtiares  are  against 
buyers  and  occasionally  ^gc.  bigber;  the  adTanee 
in  print  cloths  strengthens  these :  it  also  stiengthens 
kiii-fioisbad  cambrics,  wbicb  are  now  firm  on  the  tMsis  of 
9  ^,'c  for  M  squares.  Other  linings  very  Qrm.  Cotton  flan- 
nels aad  Uaakets  are  strong  and  difficult  to  secure.  In 
printed  fabrica  indigo  bluet  aod  shirtings  bave  sold  heavily 
and  tiare  l>een  generally  raised  '^c.  per  yard.  An  occasional 
advanoa  is  also  reported  in  low-grade  fancies,  with  dark 
fancies  in  good  (»ndition  all  round.  Drees  ^nghams  are 
''low;  napped  fabrica  in  fair  request.  Staple  gioghanM  very 
tirm,  with  light  ready  supplies.  Print  cloths  have  advanced 
to  So.  for  extras,  being  l-16c.  up  from  last  week  ;  there  have 
been  fhir  aalca  ther*«t  and  the  market  is  steady  at  the  close. 
Odd  goods  alao  M6c.  higher. 


At  ProvMUace,  64 


mmt  Otett*- 


At  PallBlvsr.at  Miaars* 

At  Pail  Blver.  odd  aiies „. 


1895. 

Aig.  10. 

..ISt.OOO 

.   44.000 

.   82,000 


Aig.  11. 
32/,000 
61 5.000  > 
227.000$ 


189S. 
Aug.  13. 
183.000 

308.000 


TMai  Steak  dtaassi 360.000      1.169.000         sgi.ooo 

WoOLKK  OooiM. — The  irragularity  in  prices  of  meo's-wear 
light-wiight  wooiaaa  raported  last  week  has  a^n  b«en 
Dotierabla  ia  both  ptain  aad  faacy  Unea  to  madium  grades. 
The  daaiaad  haa  bam  poor,  ordars  betog  scattered  aod  of 
stnall  iadividiiAl  volume.  Soma  caooellations  are  alreday  re- 
corded aa  tha  result  of  reduoad  prioas  in  competing  Itoea.  The 
situBtMm  in  wofMad  go>MJs  is  relatively  satisfactory;  some  fair 
i>r<lersbava  beeii  rroordrd  to  high-grade  fancies,  and  prioea 
are  gmaraily  steady.  A  good  demand  is  reportad  in  cloak- 
ing«,  both  plaio  and  fancy,  but  oveicMiiogs  nave  tieeo  dull. 
1-Tuioa  aad  oottoo-warp  eaasiioeresaad  satineta  have  frequent- 
ly ba«  well  sold,  bat  eaneat  deaMad  ia  light.  Plain  all-wool 
<lma  goods  are  in  fair  re-ofder  daiaand.  aa  are  both  plato  and 
fancy  worsteds,  mohairs  and  lustrotis  wool  fabrica,  at  firm 
prices;  but  soft  wool  fancies  are  quiet  Flannels  are  very 
tirm,  aa  are  blankets,  with  a  moderate  re-order  demand.  Car- 
pets fltaier. 

Fomoa  Dbt  Ooona.— At  first  haada  the  market  for  foraign 
merohaodise  lis*  bven  quiet,  but  j'>bbers  report  a  good  buai- 
neaa.  Prices  are  firm  in  Iradiog  depirtmaota  sucn  as  dreaa 
goodi,  silks,  linens,  and  buaiery  and  underwear. 
laipattMleaaaMa  Warekoaeo  WKharawala  of  Vrr  OeaAa 
Tha  tepertatioos  and  wareiiottse  withdrawals  nf  drr  good* 
at  lUi  port  for  the  week  eadiag  Angitst  15,  and  aines 
JaaiHiy  1.  tSH.  aad  for  tba  eocnipoodinc  period  of  laat 
Tear  an  ••  followa: 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished 
fpithout  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

'  The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertising— (Per  ineli  space.) 

Onetime $3  50  I  Tnree  Months    (13  times).. $25  00 

One  Month  (4  times)..   11  00    Six  Months        (26  times)..   43  00 

TvoHontha        (Stlmes)..   18  00  I  Twelve  Months  (52  times)..    58  00 

The  above  terms  for  one  month  and  upward  are  for  staudins  cards. ) 


Tlie  purpose  ot  this  Staie  and  City  Department 

is  to  famish  our  subecribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  Supplement.  In  other 
words,  with  the  new  facts  we  E<haU  give,  ttae  amplificationfi 
and  corrections  we  shall  publish,  and  tlie  municipal  laws  we 
•hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statk  and  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 


More  Forgeries  of  Mnnicipal  Bonds.— We  have  received 
this  week  reports  ot  the  discovery  of  another  attempt  to  sell 
forged  municipal  tecurities.  The  forger  is  one  Charles  T. 
Coleman,  alias  "Vincent  D.  Pierce,  of  Palmyra,  Mo.  He 
offered  M»ssr8.  Farson,  Leach  &  Co.,  of  Chicago,  $8,000  of 
10-30  year  city  bonds  of  Palmyra.  As  the  laws  of  Missouri 
do  not  authorize  the  issuance  of  10-30  year  bonds  the 
firm  made  an  investigation  and  found  them  lo  be  spurious. 

It  is  also  reported  that  the  same  man  endeavored  to  sell 
tl2,000  of  forged  bonds  of  Tipton,  Mo.,  to  Messrs.  Gay  lord. 
Blessing  &  Co.,  of  St.  Louis.  ' 

Bond  Propoiali  and  BTesotlatlons.— We  have  n  - 
seived  through  the  week  the  following  notices  of  bones 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Allegheny,  Pa.— It  is  reported  that  on  Tuesday  of  this  week 
Comptroller  James  Brown,  of  Allegheny,  forwarded  a  letter 
to  the  parties  who  were  awarded  $800,000  of  4  per  cent  city 
bonds  on  July  3d,  totifying  them  that  if  the  money  for  the 
purchase  is  not  forthcoming  withm  ten  days  the  award  will 
be  withdrawn.  If  the  purchasers  do  not  respond  the  loan 
will  be  awarded  to  Mefsrs.  Rudolph  Kleybolte  &  Co  of 
L/incmnati,  who  were  the  next  highest  bidders. 

.^?**?!.''*1'T?'^®  School  Board  of  Alton  js  considering  tht 
advisability  cf  issuing  bonds  for  §10,000.  It  is  reported  tha 
the  loan  will  probably  be  authorized. 

Angnsta,  Kansas.- An  advertisement  has  recently  been 
published  asking  the  holders  of  railroad  aid  bonds  of  this  citv 
and  township  to  immediately  correspond  with  John  A.  Eaton 
attomey-at-law,  Winfleld,  Kansas. 

Battle  Creek,  Mich.— It  is  reported  that  on  Aug.  12  1895 
the  city  of  Battle  Creek  sold  $30,000  of  3  per  cent  water  ex 
&ff  ^T^^  '°  ^^T-  ^^'^  *  Co.  at  113-17  and  accrued 
m,»nvin  l^'"^"^^°?  the  securities  will  be  payable  semi-an- 
«te/f  «inftr  York,  and  the  principal  will  mature  at  the 
rate  of  $10,000  yearly  on  Sept.  1,  1915,  1916  and  1917. 

Belmont,  Mass.— Water-works  extension  bonds  of  this  town 
mat'rs"n'ToyL'''°°"'^'^  recently  been  sold.    TheYoIn 

SO*i*S^"°h;  <J!!^'~.^,''''?,°^^'^  73  ''^  received  until  October 
chale  of  «S  l^^fV-  ^'"°'  ^"'"S^  Treasurer,  for  the  pur- 
chase of  $.S  000  of  6  per  cent  water-works  bonds,  the  loan  to 
mature  at  the  rate  of  S300  yearly  from  November  11 8%  to 
November  1,  1905.     Interest  will^e  payable  annually.       ' 

*«i  nl?!??^!? '  I'^f  ?-T"^*'f '■■'^"'■'^^  bonds  to  the  amount  of 
b^nTored  ''^*''"*=-"«'^'  """"^  t"  'be  amount  of  850,000  have 


Broohlyn,  N.  Y.— It  is  reported  that  on  August  12  the  city 
of  Brooklyn  sold  $218,000  of  school  bonds  at  105-09:  $32,000  of 
school  bonds  at  104-35:  $50,000  of  Twenty- Sixth  and  adjacent 
wards  sewer  bonds  at  104-35,  and  $25,000  of  consolidated 
stock  issued  for  the  construction  of  the  new  East  River  bridge 
at  105-09,  The  securities  were  all  awarded  to  the  United 
States  Mortgage  &  Trust  Company  of  New  York.  Sixteen 
bids  in  all  were  received,  aggregating  nearly  $2,000,000.  In- 
terest on  the  loans  at  the  rate  of  Z}^  per  cent  is  payable  semi- 
annually on  January  1  and  July  1  and  the  principal  will 
mature  January  1. 1925,  both  principal  and  interest  to  be  pay- 
able in  United  States  gold  coin.  The  securities  are  ex- 
empt from  all  taxation  except  for  State  purposes. 

Bnffulo,  N.  Y.— On  August  15,  1895,  the  citv  of  Buffalo  sold 
$359,331  32  of  3J^  per  cent  tax  loan  bonds  to  Joseph  E.  Gavin, 
of  Buffalo,  at  100-715  and  accrued  interest.  The  securities  are 
dated  August  1,  1895,  interest  will  be  payable  semi-annually 
on  February  1  and  August  1,  and  the  principal  will  mature 
August  1,  1900.  Five  bids  were  received  for  the  loan  as 
follows : 

Sitl 

Joseph  E.  Gavin,  Buffalo,  N.Y lOO-yis- 

W.  J.  Hayes  &  Son.s,  Cleveland,  O lCO-27 

John  A.  Donaldson.  Buffalo.  N.  Y 100-17 

Western  Savings  Banl<,  Buffalo,  >f.  Y.,  for  $100,000 lOO-.iO 

James  H.  Band,  Tonawanda,   N.  Y 10000 

Casper,  Wyo. — Proposals  will  be  received  until  Aug.  34  by 
George  B.  McCalmont,  Mayor,  for  the  purchase  of  $33,000  of 
water-works  bonds. 

Charleston,  S.  C— City  Treasurer  J.  O.  Lea  will  receive 
bids  until  September  30  for  $90,000  of  5  per  cent  city  bonds. 
The  securities  will  be  dated  October  1,  1895,  interest  will  be 
payable  semi-annually  on  April  1  and  Oc  ober  1,  and  the 
principal  will  mature  October  1,  1925.  The  bonds  will  be  of 
the  denomination  of  $500  each. 

Further  particulars  regarding  this  offering  will  be  found 
in  the  Treasurer's  official  advertisement  elsewhere  in  this 
Department. 

Chicago,  III.— City  Comptroller  O.  D.  Wetherell  will  re- 
ceive bids  until  August  19  for  $500,000  of  3  per  cent  one-year 
city  warrants  issued  in  anticipation  of  taxes.  If  the  price 
received  for  these  securities  is  satisfactory,  §2,000,000  more  of 
the  same  will  be  put  upon  the  market. 

Cincinnati,  Ohio. —An  injunction  has  been  served  bv  the 
Supreme  Court  forbidding  the  trustees  of  the  sinking  fund  of 
Cincinnati  to  issue  $2,973,000  ot  3-65  per  cent  refunding  bonds, 
bids  for  which  were  to  be  received  August  15.  The  securities 
were  to  be  dated  August  1,  1895,  interest  to  be  payable  semi- 
annually on  February  1  and  August  1,  and  the  principal  to- 
mature  August  1,  1945,  with  an  option  of  call  after  August  1, 
1925,  both  principal  and  interest  to  be  payable  in  gold  coin  in 
New  York.  They  were  to  be  issued  to  refund  outstanding 
loans  for  $236,000,  $237,000,  $500,000  and  $2,000,000. 

Cleveland,  Ohio.— On  August  15,  1895,  the  City  of  Cleve- 
land  sold  $300,000  of  4  per  cent  coupon  water  work* 
bonds  to  E.  H.  Rollins  &  Son  for  a  premium  of  $9,320  26. 
The  securities  are  to  be  dated  October  1,  1895:  interest  will  be 
payable  semiannually,  and  the  principal  will  mature  October 
1,  1905.  both  principal  and  interest  to  bo  payabli?  at  the  Amer- 
ican Exchange  National  Bank.  New  York. 

Twelve  bids  in  all  were  received  for  the  loan  as  follows  : 

„„„,,,       ,  „  „  Anion  lit  Bid 

E.  H.  Rollins  &  Sons,  Boston $20f>  320  28- 

W.  J.  Hayes  &  Sous,  Cleveland ""     209  114  00 

United  States  Mortgage  &  Trust  Co.,  New  York..'.."  ".'"""    208  410  00 

R.  L.  Day  &  Co.,  Boston  208  358  00 

Bloiiget,  Men itt  &  Co..  Boston 208'340  00 

Storrs*  Smith,  New  York ::■.■":::    208',130  00 

N.  W.  Hants  ifc  Co..  Chicago  ..  203  193  33 

Frederick  Taylor  &  Co.,  New  York '.. 208'o2000- 

W.  I.  Qniutard,  New  York ]"'     -^OT'eoS  00 

Lamprccht  Bros.  &  Co.,  Cleveland        ''Ot'tI?  50 

Rudol|>h  Kleylj'iite  A  I'll..  Otncinnati  '..." 206'2tiO  OO 

Ihe  Clevfliud  Tiust  Co  ,  Cleveland .""."..    201999  00 

The  city's  total  debt  on  July  1,  1895,  was  $10,373,606,  of 
which  $1,805,874  was  water  debt;  sinking  funds,  $2,470,809: 
net  debt,  $8,102,797.  ^  ,  p  ,  .«,ovo, 

Colnmbas,  Ga.— An  election  will  be  held  at  Columbus,  De- 
cember 14,  1895,  to  vote  on  issuing  $300,000  of  water-works 
bonds.  The  bonds,  if  authorized,  will  be  dated  January  1, 
1896,  and  will  mature  January  1,  1926.  Interest  at  the  rate  of 
41^  per  cent  will  be  payable  semi-annually  on  January  1  and 
July  1  at  the  City  Treasury,  both  principal  and  interest  to  be 
payable  in  gold  coin. 

The  city's  bonded  indebtedness  is  at  present  $475,000.  Its 
assessed  valuation  for  1895  is  $12,500,000. 

Coos  County,  N.  H.— It  is  reported  that  this  county  has 
sold  $50,000  of  4  per  cent  bonds  to  E.  H.  Rollins  &  Sons  at 
102-77.    The  securities  run  from  5  to  14  years. 

Cowley  County,  Kansas.— An  advertisement  has  recently    ■: 
been  published  asking  the  holders  of  railroad  aid  bonds  of 
Cowley  County  to  immediately   correspond   with   John  A. 
Eaton,  attorney-at-Iaw,  Wintield,  Kansas. 

Dallas,  Texas.— The  Miyor  of  Dallas  has  been  authorized 
by  the  Council  to  issue  a  note  for  $40,000. 

El  Dorado,  Kan.— An  advertisement  has  recently  been  pub  - 
lished  asking  the  holders  of   water- works  or  sugar  bonds  ot 
this  city  to  immediately  correspond  with  John  A.  Eaton,  at- 
torney-atlaw,  Win  field,  Kan. 
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Em«x  Cauty.  >'.  J.— O. 
Finance  Committe*  of  Evex 
K  LE  th«t  tb*  Iwlaiioe  of  the 


H.  Johiuun,  Chairman  of  the 
County,  reporu  to  the  CUBOX- 
ta.SDO.UOO  loau  otTerea   for  sale 


I mIv  111  .,  ,tK...i,  litae  oaly  Sl.OOO.OUO   wad  dUpotieii  of,  will 

ear.     Mr.  JohflMn  atalo*  tliat  an  UDd<>r- 

-I  waa  had  with  Mcatn.  Vermilye  &  Co. 

'1  the  above-aMntiotied  portion  of  the  loan, 

1   for  the  aeeuritiea  aotil  waa  100-77.     Th« 

^  are  iiaud  .Vii«.  1.  IMS,  iater«at  at  the  rate  uf  3-6.5 

I  ■    '-«nt  ia  payable  lemi-annaaUy,  and  the  principal  will  ma- 

v.r-  at  the  rate  of  $3(<O,000  every  fifth  year  from  Aug.  1, 

':  to  Aug.  1,  1893,  both  pnaoipal  and  interest  to  be  paya- 

in  gold  coin. 

Eraaatea.  OblA.— Propnaala  will  be  leceired  until  Septem- 
brr  13.  IMS.  by  Wm  H.  Krapp.  VilUi^e  Clerk,  for  the  our- 
cbaae  of  13.318  10  of  8  per  oeoi  Mwer  bonds.  Interest  wilt  he 
payable  armi-annuaUy  and  the  principal  will  mature  in  tea 
Tear*,  both  principal  and  inieirat  to  be  payatiie  at  the  Atlas 
National  Bank.  •'irtHcnati,  Ohio. 

Pen  Baak  ~  x-kMl  District.  Oiila.— Bids  will  he 

rfceiTeJ -.iniil  r  9,  ISM.   by    Horace  W.  Wood ru»T. 

Clerk.  Dorthwc^  MtTMtr  Third  and  'Main  strvets,  Cincinn&ii. 
Ohio,  for  tlM  porekaaa  of  #4,000  of  9  per  eant  lA-year  school 
diatnot  bosda^ 


ESMML— Ib  a  dispatch  to  the  New  York 
ir.'M,  an  rx-membrr  of  the  Kansas  LfxisiaMre  is  q«olsd  as 
-i>.-  rnc  that  the  populatioa  of  the  town  of  OreeBsoorK  has 
dwindled  from  2.300  five  years  a«o  to  ItS.  "Tha  bended 
iadcbtadiMas  of  the  city  iacuired  in  the  cMahMthaeat  of 
watcr^works.  elcctriD-lichiinx  and  othar  iatanial  iaprove- 
cneats  is  tiS.OOO.  Vmwium  have  boagbt  np  the  majutity  of 
the  hoosti  and  moved  tham  away,  asd  tha  handfnl  of  people 
that  stUI  remain  rtfosa  to  pay  taxes.  The  outstaading  bond* 
are  wovthUw." 


HavwMII.  VMb-Oo  AuKott  14,  ISM.  the  GUr  of  Harer. 
hill  •old  1*0.000  of  dnktec  fond  waMr  boo^  to  W.  J.  Hayr« 
A  Soes,  of  Bortoa.  at  I07-I0i  Tha  loan  bean  iatacasi  at  the 
nu  of  4  per  eent  and  hicomw  dna  In  IMS.  Blavaa  bids  la 
all  were  receirtil.  at  follows: 


-^   nn.  BoftOD 107-18 

[ottna 107-X5 

I;  Haeion lOS-MS 

;  ^JJJ^^yj*'  -^  -nn ..106-69 

Jf.  W^HR**' "  ....t..."..'"!l!"III.' ioe-si5 

'  <.eow  A.  Fernalit  4  m..  Bn.ion 106-13 

1  Brarw*t>r.  rnlih  ,»  F:>ui>r<><ik.  Botton 106-05 

'J.W.I.  ■   .V  r....  Boftoa 10li-02 

j  HIakf  )  HiMton lOS-27 

I     Itasi.^  ,  -.-L-ii.  Mlaa.— Below  we  (five  a  list  of  the  bids  re- 
j  cei  ved  on  AnguM  8  for  the  purchase  of  $d$,000  of  countv  fund- 
in;;  bonds  and  |60,000  of  county  court-house  bonds. 

,S   w.  HtrrtoikCo..  forbotb  tMvaa «148,13S00 

,  K;ir>on.  LeasaACo.for  butb  lamas 148,10120 

J.  L.  waskbora.  fo' roiirt  hotuebondt HI  300  00 

■<t.  ADtbear  ralU  Buik.  r.>r  «IO,000  eonrt  hnateboDiU 10,309  00 

Laabanasa'«8Mte  Baok  ofuraad  BapUa.  Mian.,  (or  eonrt- 
bagjpbsadi 60,00000 

I  Billi  loans  bear  interest  at  th*  rate  uf  6  per  cent,  that  on 
the  ftmiiiift  bonds  payable  annually  at  the  office  of  the  County 
Treasonr  and  that  on  the  ooart-hooas  bonds  setoi-annuilly. 
The  funding  bonda  will  be  dated  Septamber  1,  1803.  and  will 
III  iture  at  the  rata  of  tdO.OOO  every  five  years  and  $3a.000  in 
tlurtr  vears  from  date,  and  the  court'Jioiiae  bonds  will  be 
<JHi>  d  September  I,  18m,  and  mature  September  I,  1013.  All 
of  the  biwda  will  be  payable  In  gold. 

JaHWtawi.  M.  T.— Proposals  will  be  reooived  until  Auc. 
W,  1908.  by  John  Ooaway,  President  of  Board  of  Public 
W.irks.  for  the  purchase  of  $38,300  of  5  per  cent  certifloatea 
of  indehtrdaeas,  payable  in  e«{ual  sums  in  one,  two,  thrae, 
four  and  five  years  after  date,  and  tlS.OCO  of  4  per  cent  pav> 
inK  bonds,  parable  io  tifteen  years  afterdate.  Interest  on 
both  loBSs  will  be  payable  semi-annually. 

l.aaMOlv,  Pa.— This  city  is  aboat  to  issue  a  four  per  cent 
loan  amoaatinR  to  tl-JO.ODO  for  tha  ptirposa  of  paying  off  its 
ink-btsrlasss  to  the  county. 

Laanl.  ■<.— Qids  will  ha  laodved  for  the  purchase  of 
r.M.UOOollparea«haads.  Intar««  will  be  pavahle  neui- 
annually  and  the  prtaeipal  will  mature  in  ten  and  twenty 
y-ars. 


NEW  LOANS. 

S90.000 
City  of  Pittsfleld,  Mass. 

4  Ptr  C«nt  Gold  Water  Bonds. 


onm  or  t«i  onr  tbsamj 

rrmeiaiA  Maaa.  Aaswa  IM. 

la  I  iFisiii  of  w  urSw «<  ia« tMt  fii—*l. «»• 
prnrM  kt  tto  Mays*  J«nr  IS,  MSS.  aart  aaAw  aMih 
Kf  •«cWsNr«ao(th»a<«a  M  «fea  LMMMeMaf 

««  nmaM,  •«  lOTMva  assa  aOMDAT.  A«mS  tt 

«(  SIBMT  Stjia*  c, 


i«ar  Mv  ftli  t«4«  I. 


TtanSMI*  wi»<  Io  ntmnmut 


>  ■*■■  •M^aat**Maa*s< 
'kn^  ■rNe>Ml*lw  Watw  tfSML- 

B.  ■.  KBaxaor. 

ntyTrwiii. 

New  Municipal  Loans. 


NEW    LOANS. 


S90,000 

City  of  Charleston,  S.  C. 

BONDS. 


Uan  •aaci  put 


•r  riv* ""  TrsfrrnMi.  >■>!  ww 

ffw,  ui  f»iSaa«r.  |iva    TW 


I  flaa  AntoBle.  Tex.,  sewar.  .Ce 
lM,M»aty«r  PatWMB.  N,  J. . .  .4>,-s 
atMMCft7«ri>MBalaM.la 4a 

rail  sanlvalar*  er  ihe  aba*»  ■■4  Mm  mt 
Mbev  beaas  •■•r*4  as  aeeltrailea. 

Farson,  Leach  &  Co., 

CHicAo*.  t  WAI.I.  mw^  n.  ». 


C.  H.  Van  Biiren  &  Co., 

BASKBBa  A!«D  aKOKU*, 

2  BROADWAY,  NEW  YORK. 
»TocM»,    -    moroM. 

*m4    jn«A.Ofwta    /i»M>«>M.<    SmrurUlm. 


Investment  Bonds 


New  York  Savings  Banks 
and  Trustees. 

a«alv  mt  I»41r7-- 

<:ii?  •!  M».«-  la, 

l-IlT  ar  Pall  I 

t'lif  ■■  r    •  .... 

Al*"  >  :   '  >tf  ••«  BaUraaS 


R.  L.  DAY  &  CO., 

4«    W»lrr-    >■,'■ 


NEW  LOANS. 


MUBlCirAI.    A5U     KAILBOAD 

BONDS 

Aa^all  tdtmtt  Ptecarlilr*  Baaabi  aaS  a«ls. 

NEW  YORK,    BROOKLYN    ANO  JER 
8CY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

la  BBOAO  aTBBBT.       .       BB#  YOBK. 


James  N.  Brown  &  Co., 

BAMiEM. 
•aOa^avBtr*^  RBW  TOBK. 

MVmciPA  I  SCHOOL  AJtO 

Ti...  aotntt 

BOUGHT    ANO    SOLO. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 
r 

rAKVIO0I.ABS    Or«B    APrLIOATiOB. 


aaiBBBa  or  thb  bbw  tobx  abd  aoaroB 

VrOCK  BXCOABOBt. 
BBALBBa  IB  OOmiBBriAL  PAFBK 


Blake    Brothers   &  Co., 

W    BTATB    aTBBBT.    BOMTOB. 
•    BABBAD    BT..    RBW     YORK. 


MUNICIPAl 
BONDS. 

Street,  Wykes  &  Co., 


44  WAt.I.STmRBT, 


RSW  VOftK. 


W.  J.  Hayes  &  Sons,  " 

BAN  KERB, 

Dealer*  in  MUNICIPAL  BONOS, 
•mm  RaUvar  BaD4*,aad  othw  blah  sra4«  la- 


BoaroR.  MAsa..  riaviiiBaa.  oku, 

7  BUhaaea  Plaatw  S1I>3I3  Maparlar  Bt 

<M»U  AMrmt.  "KKXSMTU." 
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MeKeesport,  P«.— A  call  has  been  made  for  the  payment  of 
191,000  of  water  ezteDsion  ao'l  improvement  bonds  of  Mc- 
Kenport  iwued  in  1884  and  numbered  from  5  to  25,  inehisive. 
Interest  on  these  securities  will  cea.sa  September  30. 

Middlesex  Conntr.  Maw.— Proposals  will  be  received  uatil 
to-day  by  J.  Ilenry  K^ad.  Chairmiin  of  County  Commission- 
ers, for  the  purchase  of  SIOO.OOO  of  i  per  cent  coupon  public 
building  bondi.  The  securities  are  to  be  dated  June  1.  \S95, 
inttrest  will  be  payable  semi-annually  on  June  1  and  D-'cem- 
bw- 1,  and  the  piiocipal  will  mature  at  the  rate  of  $10,000  yearly 
from  December  1, 1896,  to  December  1,  1905. 

Newton.  N.  H.— It  is  reported  that  the  theft  of  $10,000  of 
town  bunds  which  were  redeemed  in  1885  has  recently  been 
discovered. 

New  York  City.— Proposals  will  be  received  until  August 
88.  189.'),  by  Ashoel  P.  Filch,  Comptroller,  for  the  purchase  of 
$800,000  of  3  per  cent  roKistered  gold  assessment  bomls,  to  be 
issued  for  the  improvement  of  Park  Avenue  above  One  Hun- 
dred and  Sixth  .Street.  Interest  will  be  payable  semi-annu- 
ally on  May  1  and  November  1  at  the  Comptroller's  oflfice.and 
the  principal  will  mature  November  1,  1901,  both  principal 
and  interest  to  be  payable  in  gold  coin. 

Niagara  Falls.  N.  T.— The  citizens  of  Niagara  Falls  will 
vote  August  28  on  appropriating  $30,000  for  water-worbs  ex- 
tension and  $9,000  for  a  new  bridge,  for  which  purposes  bonds 
will  probably  be  issued. 

North  Branch  Scliool  District  No.  32,  Minnesota.— Pro- 
posals will  be  received  until  August  22,  1895,  by  F.  L.  Foote, 
District  Clerk,  for  the  purchase  of  $6,000  of  6  per  cent  school 
bonds.  Interest  will  be  piyable  annually  on  July  1,  and  the 
principal  will  mature  at  the  rate  of  $500  yearly  from  July  1, 
1896,  to  July  1,  1907. 

North  Des  Moines  Independent  School  District.  Iowa.— 

Proposals  will  be  received  until  Au/ust  24  by  R.  O.  Green, 
Treasurer,  for  the  purchase  of  $20,000  of  5  per  cent  10  year 
school  building  bonds.  The  successful  bidder  will  be  re- 
quired t$  furnish  blank  bonds. 


•North  Tonawanda,  N.  Y.— Oi  August  6,  1895,  the  village 
of  North  To^awanda  sold  859, 000  of  4  per  cent  paving  bonds 
to  I.  W.  Sherrill,  of  PouKhbeepsie,  at  100^,  There  were  a 
dozon  or  more  bidders  from  New  York,  Boston,  Cleveland, 
Buffalo,  etc.  The  bids  ran  up  to  103Jg  for  5  per  cent  bonds 
and  )OlJi  for  4}^  per  cent  bonds.  The  securities  are  to  be- 
dated  September  1,  1893.  interest  will  be  payable  semi- 
annually on  March  1  and  September  1,  and  the  principal  will 
mature  at  the  rate  of  $6,000  ea  :h  year  on  September  1,  1898 
and  1897,  and  $5,000  yearly  thereafter.  Principal  and  interest 
are  payable  at  the  Bank  of  America.  Ne  >v  York  City.  The 
assessed  valuation  of  the  village  for  1895.  which  is  about  one- 
half  of  the  actual  value,  is  $4,533,924.  Tbe  population, 
according  to  local  tlgures,  is  between  9,000  and  10,000. 

0.\f.ird.  Iowa.- Bonds  of  this  town  have  been  voted  for 
water  works. 

Pittsfleld,  Mass. — Proposals  will  be  received  until  August 
26,  1895.  by  E.  H.  Kennedy,  City  Treasurer,  for  the  purchase 
of  $90,000  of  4  per  cent  water  bonds.  The  securities  will  be 
dated  September  1, 1895,  interest  will  be  payable  semi-annualy 
on  Mirch  1  and  September  1,  and  the  principil  will  mature  at 
the  rate  of  $.'),000  annually  fro  n  date,  both  principal  and 
interest  to  be  payable  in  gold  coin  at  the  National  Bank  of 
Redemption,  Boston,  Mass. 

The  official  advertisement  of  this  loan  will  he  found  else- 
where in  this  Department.  "'  '^'Mr 

Pontlac,  Mich. — Bonds  for  a  sewerast   '•' uh!  .   ...a« 

to  cost  $25,000  have  been  proposed,  but  OcH  Liaabdry,  City 
Clerk,  rep irts  to  the  Chrosicle  that  ttie  munTTiof  issuing 
the  securities  has  been  deferred  till  some  futof    iime. 

Kankin,  P*. — W.  H.  Gordon,  borough  clerk,  reports  to  the 
Chkonicle  that  an  election  to  vote  on  iisuing  $50,000  of 
sewer  bonds  will  be  held  Aug.  27. 

Richmond,  Wis.— Bridge  bonds  of  this  town  to  the  amount 
of  $2,75U  have  been  voted. 


NEW  LOANS. 


BONDS. 


Municipal,  County  and  State  Bonds 

For  Invedors,  Trust  Funds  and  SavloKa 
Banks. 

FOU  SALE  BT 

Rudolph  Kleybolte  &,  Co. 

IMVE8T9IENT  BANKERS, 

CINCINNATI,  O. 
Descrlpllrr  I.lsis   Mailed  on  Application 

~~STR E ET  RArLWAY  ^ 
GOLD  5s, 

-OK- 

KANSAS     CITY,    MO. 

SPECIAL  CIRCULAR. 

N.  W.  HARRIS   &  CO., 

BANKERS, 
la  WA1.I.  STREET.        -        NEW  YORK. 


WHANN&SOHLESINGER, 

BANKERS, 
IVrUNICIPAL  BONDS, 

a  Wail  Street,  New  York. 


^.  N.  Coler  &  Co., 

\'  BANKERS. 

^UNICIPAL  BONDS. 

4 34  NASSAU  STREET. 
(1 

*e 


NEW  LOANS 


High-Grade 

CITY,  COUNXY.AIVD  STATE 

BONDS, 

PATISG  HIGH  RATES  of  INTEREST 

We  make  a  specialty  of  High-Class    Secaiitles 
snitable  tor  permanent  inTestment. 
DescriptiTe  list  on  application. 

SPRAIN,  DICKINSON  &  CO.,  Bankers, 

10  Wall  Street.  New  York. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net, 

NO    COMMISSIONS    charged   borrower   or   lender 
until  loans  hATe  proven  kooiL 

FRAXCIS  SMITH  &  CO.. 

SAN  ANTONIO,  TEXAS. 


GEORGIA  MORTGAGE  LOANS. 

SOUTHERN  LOAN  AND  TRUST  COMPANY  O 

MACON,  QA. 

J.  8.  8CH0FIKLD,  Pros.         H.  M.  SMITH.  Seo. 

F.  O.  SCHoriBLD.  Treasarer. 

This  company  makes  a  specialty  of  handlInK  a  llm 
Itea  amount  or  tbe  best  flve-year  mortgaKe  loans 
anorded  by  Ibis  cummunlty.  Doing  only  a  small 
business  In  this  line,  we  can  select  the  best.  Loans 
secured  by  business  property  net  tbe  Investor  six 
percent,  residence,  seven  per  cent.  Principal  and 
Interest  payable  at  the  Merchants'  Bxchange  Na- 
tional Ba^k.  New  York.   Correspondence  solicited. 


Atlantic  Mutual  Insurance  Scrip 


BOUGHT  AND  SOLD. 


AUGUSTI  S  FLOYD.  32  Pine  St.,  N.Y, 


WARRANTS  fgy^S^s^^ili- 

COUNTY,  CTITT  AND  SCHOOL 
41IO.  P.  DORR  &  CO..  Seattle.  Waek. 


CHICAGO. 


Loeb     &     Gatzert, 

MORTGAGE  BANKERS, 

135  I.A  SAIiliE  STREET,    CHICAGO^ 

rirst  Mortgages  for  sale  In  large  and  small  amounts 
aettlng  investors  5,  &%  and  6  per  cent,  secured  by 
mproved  and  Income-bearing  Cnlcago  city  property. 

Principal  and  Intereic  pdyable  In  Gold. 

C0RRE8P0NDKNCK   SOLICITED. 


A.  O.  BLAUGHTBR,  Member  N.  Y.  Stock  Exchange 
WM.  V.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

113-lir  L.A  SALLE  STREET, 
CHICAGO,  ILLS. 

Chleaso  Seenrltlee  BouKht  and  Sol'i 


Thurman,  Bolles  &  C  \, 

(Incorporated.) 

BA.\KE  RS, 

823  niONAD^MOCK,  C  HICAGO,  ILL. 

Highest  Grade  Municipal  and  Railway 
Bonds  Bought  and  Sold. 


O  Q  M  n  C     TIBLDINO    AN    INCOME 

'^'^  4%    TO    6% 

CITY,    MASON,  LEWIS  <<  CO.  Banker* 

COUNTY  171   LA  8ALLE  STREET, 

SCHOOL   SKHD  Fos LISTS.  CHICAGO 


A.  G.  Becker  &  Co., 

(INCOBPORATSD) 

COMMERCIAL   PAPER" 

154  La  SaUe  St,  Chicago,  111. 


Jamieson  &  Co., 

STOCKS-BOIVDS, 

Membera  New  York  and  Chicago  Stock  Bzoli 
ISr    DEARBORN    STREEV. 
Chicago.  Ilia, 

Private  wire  to  New  York  and  PhUodelphla. 
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Solray,  N.  T.— A  vote  taken  August  7  on  issuing  bonds  for 
wmter-works  resulted  in  favor  of  the  propoiiitiun. 

SparUabonr.  S.  C.  — The  people  of  Spartanburg  will 
vote  on  isauinK  bonds  for  sewers. 

StMktoa,  Pa.— Bonds  to  the  amount  of  $70,000  have  been 
authoiized  by  the  Town  Conncil  for  general  improvements. 

Taacoaver,  Waali.— At  a  recent  meeting  of  the  Vancouver 
City  Council  a  resolution  was  pustd  directing  the  City  Clerk 
to  call  for   bids  for  bonds  to  the  amount  of  $'>U,000  to  be 
received  September  2.    These  bonds  will  be  for  the  purpose  of 
funding  that   fuurli   uf   ttie  t  xisiiog  warrant  iodebte'lni  34  of 
the  city.    Ihe  oucice  will  contain  three  propositions,  namely:  ; 
$30,000  due  in  20  years,  tlO.OOO  redeemable  in  10  yean>,  and 
tlO,000  in  SO  yeais.  or  $5,000  in  Bve  jears,  $5,100  in  ten  vearM,  | 
$5,UO0  m  IS,  and  $5.0uO  in  90  yean.   The  bonds  are  to  be  dited 
September  15,  189S,  and  must  be  sold  at  par,  interest  not  to ; 
exceed  0  per  cent.  1 

Warr«a.  ill.— Propnaals  will  be  received  until  August  r4 
for  the  purchase  of  (7,300  of  water-works  bond*,  the  loitn  t> 
bearintertetsttbe  rate  of  5  per  cent  and  to  run  twenty  years'. 

Wwtiro«4,  Okt*.— Proposals  will  be  received  until  Septem- 
ber 16,  1695,  by  Robert  A.  Armstroog,  Village  Clerk,  for  the 
purcha*e  of  <1$,000  of  5  per  cent  sidewalk  bonds,  dated  Sep  | 
tember  2,  1 895,  and  payable  September  A,  IBSS  ;  $30,000  of  5  I 
percent  watet-works  ooods,  dated  July  1.  IMS.  and  pavdi  l>- ' 
July  1.  1913.  and  $4,488 W  of  6  per  cent  B'ecbwoo'l  .\r,-nu' 
bonds,  dated  September  16, 16S0,  and  payable  at  the  rKt<>  ol 
' -ffif^^^ 'rom  000  to  vea  jemn.    loterest  on  tie  sidt- 
_     _     Y^    ork»  bonds  will  be  payable  semi-annuailr 
'.I»>-»r7       Beccbwood   Avenue  bonds  annually,  bold 
(iniM.-ipal  and  ii  'erest  of  all  the  loans  to  M  payabU'at  Iht- 
Atlas  N-"     tal  B«nk,  Cincinnati. 

Tnakera,  . '.  f.— Proposals  will  be  received  until  Aagu<t  3Q 
18$9,  br  the  Board  of  Water  Commiaaiaaers  for  the  porcha.i» 
of  $40,000  of  4  p  r  c<>nt  water  bonds.  The  secorities  will  t>e 
dated  September  1,  loSS,  interest  will  be  payable  aemi-annii 
ally  on  April  I  and  October  i,  and  the  principal  win  mstur*- 
April  I,  1918.    The  bonds  wiU  oe  delivered  September  3,  1hV5 


STATE  AND  CITY  DEBT  CHANGES. 
We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statk  and  Citt  Sci  Pigment 
Some  of  thtse  reports  are  wholly  new  and  others  covtr  items 
of  information  additional  to  those  given  iu  the  Scpplembnt 
and  of  ibierest  to  investors. 

Kansas.— Following  is  a  statement  regarding  the  flaancial 

condition  of  the  Statu  of  Kansas  on    July  I,  IS&j,  which  has 

be«n  corrected  by  me^ns  of  a  sptcial   report  frum  Out  L. 

Alherton,  Stale  Treasurer. 

LOANS—  — InttrtML — .  . Principal.- 

NAME  ANO  PURPOSE.                P-  C'l,  PayabU.      XfktH  Dut.       ~    ' 
ICapEtol  twDdis  IM? 7       J   A    J    July  1. 1S9 


Do 


1868. 


FllT 


\~f-:> 


iPubUc  iiiii'! 


a.  1806.. 


7 
7 
4 
4 
7 
7 
7 
7 
7 


July  1,  1898 

Jiiu.  1,  1S»9 

Urv.  1,  1908 

July  1,  1909 

Juuti  I,  1808 

Jttu.  1,  1.S99 

July  1.  1897 

July  1,  1898 

July  I,  1896 


Oiilttand'g, 
«100.00» 
150.000 
70,000 
18,00O 
8S.00O 
-JO.0O0 
89,000 
100,000 
50.000 
70,000 


'  All  In  .'^I'UoxI  i'auiL       I  A  portion  held  by  School  Fund. 
PAR  VALUE  OF  BON  DS.-Tbe  bonds  held  by  the  pubUc  are  aU 
for  91,000  rttch. 

INTEREST  Is  payable  In  New  York  at  tb«  National  Bank  of  tha 
RepabUc. 

TOTAL  DEBT  on  July  1,  l%9y  wa«  «752,000,  of  which  •496,000 
wwt  Iwld  l>y  lUe  8tate  fund*. 

ASSESSED  VALUATION.-The  Sute'a  aaaesMMl  valuation  and  tax 
rate  have  beeu  a*  (uUuwit  In  tbe  years  named : 


•iwai  jiriMi-  autu  nu 

Trart.      iu'''  rnl-nliaH.  p.  #1,000 

1890 -       'I  •l-.'S 

1W4 J  390 

I8n •<  3-08 

1409 !•■  S-09 

1490 IJ  4-4» 

li§>« 73  4-20 


Tear*.  ralttalioH,      ataU  Tarn. 

18<*6 $277,113,323  $4'10 

\'*-!i 248,846.811  4-01 

18*4 237.020391  450 

1881 203,1844X9  4'30 

1880 160.570.701  5-SO 

1876 133,832.310  5'50 


FINANCIAL. 


J.  Spencer  Turner, 

St'fTBMOR  TO 

BrlDrkerlior,  Tamer  At  Co., 

MAM  y\iT\  iiKR  A.so  DrAl.ru  IN 

COTTON  SAIL  DUCK 

Airo  AU.  >m«  or 
OOTTOJI  CairTA*  rrins,.  I. rot. 
CA>  COrBKUk' 

iM  rwixKar, 

•AWM.>0 


VlirrKO  VTATBa   SCMTtllO  CO 

A  IMI  Msse.  an  Wwna*  aaS  Ootafs.  ahrar 


IM 


Mreett  Mew  T«r» 


Bliss,  Fabyan  &  Co., 

RKW  VOBK.  ■OWTOR.rail.AOBI.PBia. 

tmjjtm  A»mmT»womiMU>xm»  RaAvn* 
■BOW*    aaS    OLBACHBO    aaiBTIBOt 

aa4  •uaanaaa, 

FBOm,  DEMIMM.  TICXB,  OOOKI,  tc 

Vawola.  <alHa.  WMle «••«•  aa^  ■mm. 
DrilU. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHBOSE  STEEL  AND  IRO> 

ruHKfKv ' 
OBBo.viR  arrni.  vwuKa, 

Kant  AT*,Kaa»aB«i>«OTSU. 
i*laMaf>T«r*mta«i;.  a    BHOOKLTa.li.  y. 


Fred.  M.  Smith, 

70  MUITTII  •TKBKT, 

Al  BVR%,  \EW  YORK. 

Mat.t  apcrtklty  <it  Haok    •>('.««•,  Msnlr.p*! 


WALSH     lb    FLOYD, 

'.°ia    Hraarf    ntrrrt, 
STOCK      BROKERS 


FINANCIAL. 


CW.Haskins,    E.  W.  SeUs, 


M«k  s  MAasAi;  erHccr 


N>w  Toas. 


PRRIOIIUAI.   «»D  nPVriAl. 
EXAniMATIU>o     l»K     AtrOfSTH    AXO 

ff    L   .     .t   ■,   I,,. 


IJIVKHTII. 


'V  AirrAIKll. 


nlMPLK    A!(D     I.II^UIBXT    aBTIIOOH 
OV  A(  COI'KTIKa. 

'  "«•  la  tlw  QMratiiis 
■  of  Baliwar* 


i»«e«ll(Mlrtl  Kn«l  H«>vl»r< 
SrMMB  af  ik*  t  ali*4  i««BI< 


xallaa 
'•i»at. 


Kim< 
raao  E.  Moil 


'WMSKC  MoaoAa 


Rich.  P.  Morgan  &  Sons, 

RAiLn-  4  y  KXPEms, 

•wiaar.  ii.i.iiioia,  v.  ■.  a. 


•Bae  aitha  • 

•.  wa  oatr  aw 

to  (xaalaa  sad   rraon 
'  €ir  rat  <  ••»■ 

'AVSWIl]  4l«r 

.rr.     W«  luT* 
nuurtad 
I  idUvaai 


"VlImm  Agents  Wantecl 

Bg  a  rtMnT-ri.ABM  COMfAHT. 
LIBBmai.  COMTR  M'Tf*. 

IV)  I     '  I'ui.iciBa 

Union  Mutual 
Life  Insurance  Company, 

raniaad.  Malaa. 

nMOR  It.  SCoriBI.I).  !>4P<,M irnilaa •l.X.T.CHt 
TBOKirro.H  'riIASIC8oft.84AaBaua.0hMMo,llL 


FOR    SALE. 

CHEONICLE  VOLUMES. 


A  naoad-haad  ••<  rri-m  maiafon4<>MHr. 
WILLIAM  K.    IIANA  COXPANT. 

;«',  Pine  8t,  N«wIork, 


J*ISCELLANEOUS._ 

I8S0.  lgS5. 

The  United  States  Life 
Insurance  Co. 

m  TUB  CITY  OF  NBW  VOBK. 


Ooavaay  aow  haa  iba  axpar- 
i«9«taaMaal  Llfa liunraaea. 
M  %Mm  «aw  mt»  mm  of  •ooeaaa 


Su? 


irtS«  r***a.  Tkar 
r  for  aMAar  i 
attkaofUoa 


.^  ., jaw  fna  aon  ol 

flMaaof  faaaiaaaa, 

towafaa  aotS^lu  Inai 
1*11 la 


•adUa 

lafad 


I  aayaof  «raaala  pa; 
la«  UiaMat 


•oanadarlaa 


IU  afeablata  aaaofltr. 


-~-    .-«tv— 


AaUmmmdm—tm^lAttmf.wUIUmfturt 
rmrmt  this  Mmmv.  aaair  aawiiiMwIual 

««1  Mifdmma.  Xmt  Tar*. 


PrnMaas 

.^. :;^SI3S 

>rt"«!« Madloal  OiraSa* 

KINANCB  COMMITTBB: 
lU.IAMS fr«a.Ctaa«.  Nat.  1 


oao.o.  w._ „ 

KUM  J.  TUCBBR. ...r.T.r.TBBuS 

]^gr>BjM^^B.  Prai.  tea.  a  Tradan'  Nat.1' 


The  Mutual  Benefit 


LirS  IKHCMARCB  CO..  HBWABK. 

AMZI  tWDD.  rr«ald«DC 


K.J. 


•(  Talaw)  Jan.  t.  tNH IU.4UJM 

Ul.  T.aad  Mam.  Btaadard]....  il.nijSSt 

kr'fmiir'it.'figtudArdlYAm.'    *•'""•**• 
~      — I) «,; 


r  Moa  roarnTAaLi  Ama 
aacoxii  VKAa. 

to  Oaaa  of  Lafiaaltaa  Poller  U  coMTtmrin  ix  roaca 
aa  k>aa  aa  lu  valaa  «UI  pat  fori  or  If  arafarraoTa 
CaaAarPatdaa  poller    valaa U allQwad. 

Attm  ika  awoM  raar  Potlelaa  af«  nccuinaw. 
AjMJtjwal  aO  nrtHdkofu  «  («  naMaao,  trmtil  or 

Tlia  fiaaipany  acrsaa  In  ttaa  Poller  to  Ijoan  up  to 
U>aCMBSafnB<1ar  Value  when  a  natlatantorT  aa- 
■IjBiiaat  of  tka  Pxllcj  la  mada  aa  enllateral  Mcurttr. 

Loam  paid  laiaMdlatalj  apoo  eomplatioD  and 
approval  of  proof*. 


SEARS  A  WHITE. 

aTATiOmBBS  AMI) 'l'itI\TT  ll«. 
~  peir  Basks.  Baiikari, 

MKMie 


with  oomptata  ou 

aad  autloaary. 


oka 


t^'Unw  mneamiorta&lilaff  will  bare  tbelr  "rdar 
pr'MDptIr  aiavmiad. 

^O.  40  BROAD  STREET. 


,,.,mm:     --'"'-"""^?rI?^\^ATf 

1  ■    ..1  ,     nil  «  Trut<t 

■IVtn-  ..    ll..ur.l"n  Ji 

I ,       ...   „,„,,„,   ,  „„,„.s  Dinluilliuui 

1  ,K.wii..ikJeiiaHUU..    .S,>.2.'.  LImncery 

i>  ,  timilnimrMiiinctwf  tlicile- 

..ntltliMl  ciiui«'..iitli(".'tll 

,m,larMHr<lili'rin. .(-"''' 

II.  ,  Mon. 'IVxax,  l.thf  iiiMlLT- 

( .„.r,   llKTCby    (l«'»ltllml>'<l. 

•Wi'U-i  MtcmlHT,  IxlK'.  t'l"'  '"""" 

Khun.  •  ,  ,,„lli  Mf  SfiitfiiiliiT.  ■■run 

till'  111  u,.urn  Huch  suit'.  »t  twelve 

I'i  ,,,;  .'.I  till-  •'"un  Hoii«"'l"",r  "' 

lh.'niv..f  Wnfo.lri  lho!-t«t 

,  r  t     '".•f..r  ..f  all  lla.  mortiiaKi- 1 
<  ,Vv    n-»l.  [..T^'nial  »n<l   mlxi-.l, 

I  :.C«'l.er,.v..l-  .lt<l«te.l.  mont  .mcl 

I  ,,.,,.i.v  cuiv<i'-l  t.iii''S"iil. }]':,, 


THE   CHRONICLE. 
I^CDttl  3Xoticcs. 


fVOL.  LXI. 


%i:qaX  llfltices. 


m.  fun  (loren.  P*'""'  J^' 
Ht>.  (Uii  niTcs,  PilK'"'-  'J"- 
11.1.  iviiiii.Ti'S.  l*i>l'-''l  f^"' 

1.1  iK.vi  iici'us,  1  "t';i"  -; 

'.I.'.  .SII.IIITCM.  I'lTt.  1  '•••' 
...I    I'.i.i  ,.i-rt.(t,  I'utvHi    .>'! 


I»jit*'nl 

N. 

!•'■ 

tUi 

H'  Tfih. 

I'llUHlt, 

N' 
> 

IMl 

tU« 

iicn'?«. 

I'llKMlt 

IK  ■!■«•!* 

I'ntcnt 

I'l.ti'iit 

N 

roll.". 
Ini!  PI 


^1,,,,  ,„, i;    -    '- 

,.  llir.'UBli  til"  l'">"">    "' 
,WM,.f  Itnssln.M;"'"'",""" 

,  „H,.  ..(  «l>"iil  tlfiy-i--iKbt 

ks,  turn-outs  roll- 

...l!..  nil  rlnlit  ..f  wuy 
:,,l<,  tviiiMni'iits,  liore- 
,    ,    ,,..,,„.,, i„.,.  Induilimi  "ill  tlio 
•'  ;,.r«..nl.i.lHirt!iliiln(!  to  tliL- oimrii- 

1  '  v-viBlii  mll.-.-.'f  railway,  null  In- 

cm. nil-  :.w     ;'';;i;,'',  ,'r,"  HiMl  lllv..riiniltli..nceti>thi!  I 

fr»n.lil-.-V'l'''\'\V.  , iiB  I'r  "iilil  folate;  uiul  ul""  "» 
n..rtli.Tii  1..  Ill "Ino  ''"^„"f  iho  laud  Kraut  ilonatwl 
„a  »l"i--''l;''''iV«ni  I'l  nil    in  th"  omiMrurtli...  of 

Sbon»i>il  t^  IVi'".  "!nci'JS*T  "c/erill  situated  in 
elttllt  liiiii.lr.'.lllis  --•;.  ;--,?.;  ,„  ,i,e  state  ol  Texas, 
the  f"""»-"«j;'';,™,"^V  iXTlbed  if.  f.illows:  All  . If 
and  more  I"'" '™  l"^',^.,  'iatc  "t  No-  »">!  \"luiuu  No- 
the  land*  ''VVT.h.^  -late  "1  Te.tai.  to  the  Houston  & 
»«'"S'5»>V;Vrilalw.>-C."  I»nv,»s  assignee  of  the 

rey-  m  the  '"VS"  vfiti^e  >"  l"  « '"ertltlcates  issued 
^^^"^  'I'i'^w.^t  vXwesu'rn  Kallroad  Company, 

X„V^^i:g^T^KrXg;j)|iaV^-»lAN  COUNTIES. 
2   B31  acre",  Pateut"No.  21K1,  Vol.  IW. 

4.  (Mil  aires.  Patent  >o.  ^11,  J  '  •  i;«- 
6^  WO  ii.-res.  I'ntent  >.;.  ?W-  ^.  •  l'«- 
B.  I140  aires,  [•ntent  N.i.  •.«».  ^.  ■  J  «• 
7   64"  aeres.  Patent  >o. .««.  ^  ol.  i». 

8.  Soiufes.-  Patent  No  :0J.  Vol.  I'H. 

9.  (Mil  a.Tes.  Patent  No-  JiW.  V    1.  J  H- 

10.  (MO  acres.  Patent  No.  SU.  A  o  .  1 «. 

11.  (MO  acre".  Patent  No.  3^.  A  .i  .  li«- 

12.  6411  acres.  Patent  No.  .i22,  >  o  .  J  «■ 
E  640  acres,  I'atent  No,  in.  \  o  ,  IM. 
14.  (MO  acres.  Patent  No.  39^.  J,    •  {^ 

16.  640  acres.  Patent  No,  »'T,  \u\-  1^ 
W  611»  acres.  Patent  No.  ?  -»,  ^  •  I.  !»*• 

17,  640  acres.  Patent  No.  211, .  V  ol.  1«1. 

18,  64(1  acres.  Pa  ent  No.  »«,  \  o  .  l^ 

19.  640 acres.  I'atent  No.3)l,^o  ,  1"*^ 

80.  640  acres,     atent  No.  m  \  o  .  104. 

81.  480 acres.  Patent  No,  308.  ^.ol,  104. 
n.  640  acres.  Patent  No.  2, , ,  \  I.  104. 
88.  640 acres.  Patent  N  ..^'«.  >  ■  ■  }"J- 
84.  640  acres.  Patent  No.  2tw.  \  ol.  !>*■ 
86.  (MO  acres.  Patent  No.  g«,  \  o  .  101. 

86.  (M.i  acres,  I'atent  No,  *«1,  ^      .  J  »*• 

87,  (Mil  acres.  Patent  No.  ^.  %  .  !«*• 
M.  (MO  acres,    atent  No.  J^,  V     .  li». 

TK  940  acres.  Patent  No.  2H.%  \      ,  lo*- 

80.  640  acres.  Pa  ent  No.  31o,  V   .  lOl. 

81.  (Vio  nrvp'.  Patent  N...  .M4.  yol.  liH. 


llKt. -   ....      , 

107.  (MO  acres.  l'nt..ut 

loH.  iMO  acres.  Put.-"'  ■'■ 

iml.  (MO acres,  I'utenI  ;>" 

110.  (Mil acres.  i;,ii'-!';  ;;'■ 

111.  (MO  acres,  I'-ileiit  N" 
ll'J.  IMil  acres.  I'a'e"'  ;^'' 

iH.  (i>  aeies.  Paten  -V- 

115.  (Hoa.res,  I'nleiil  .> 
IKi.  (MO  acres,  Paient  .> 


'.OTl,  Vol,  104. 
;;sr.  Vol.104. 
:'.sj.  Vol.  im. 
..  :'.Tli.  Vol.  101. 
Survey  '^^>. 
U,'.,  Vol,  104. 
:i:l7.  Vol.  mi. 
Mili,  Vol,  lot, 

11-.;,  Vol.  i'n. 

llli.  Vol.  KM. 
II.-.,  Vol.  104. 
:H11,  Vol.  104. 

;;i4.  Vol.  104. 

:il7.  Vol.  lot. 
Survey  :jo&. 

:;i,'..  Vol.  101. 

lo.',,  Vol.  KM. 
,  liKI,  Vol.  104, 

.07,  Vol.  104. 

lOH.  Vol.  104, 

nil.  Vol.  104. 

liKl,  Vol.104. 
,  :c*l,  Vol.  104. 

;i«7,  Viil,104. 

:'.s.H.  Vol.  104. 

,   111),  Vol.  104. 

ii:i.  Vol,  104. 
Ill,  Vol.  104. 
117,  Vol.104. 
IIH,  Vol.  104. 


32. 
Si. 
34. 

35,  l.i    .-    : 
86.  640  acres.  . 

37.  ttto  acres,  1 

38.  (VIO  'irres   - 
30.  ' 

40, 
11. 

42,  ■.  -    .- 

43.  (MO 


it.'nt  No.  312,  Vol.  IM. 
■,.nl  N.i.  :UM.  Vol.101. 
i.-nt  N.I.  317,  Vol,  104. 
■  tent  No.  320,  Vol.  104. 
l-ateulN.i..S2«,Vo.l>*. 
Patent  N.i.  2M1,  Vol.  104, 
Cert.  l..^&.  Survey  Kw. 
rt.l-rA  Survey  lU. 
It,  l-ri7.  Survey  113. 
■t .  l.,'»8.  Survey  115, 
.  rt.  1-50,  Survey  117. 
(>*..  aei .»,  1  ert.  1  iHi,  Survey  118. 
44.  640  acres,  ('erl.  1  01 .  »"!;;;"?.  l?lift, 
46,  320  acres,  Pnteul  No,  44»,  *     .  }"»- 

46,  640  acres.  Patent  No.  lol,  No.  104. 

47,  (MO  acres.  Paten    N...  422,  \  o  .  104. 

48,  640 acres.  Patent  No,  43H,  \o  .  KM. 
4».  41*0  acres.  Patent  N...  3^  ».  ^  o  ■  KM. 

60,  94(1  acres.  Patent  .No,  8M,  \  o  .  104. 
,  61.  610  acres,    iitent  N...  4«,  \  o  ,  104. 

62.  (MO  acres.  Patent  N".  ,«W,  >,o  .  KM. 
68.  WO  acres.  Patent  N'..  l"l.,V'l.l'>*: 
64.  310  .iJl  acres.  Patent  No- J''?..^  V,u 

66.  6111  acres.  Patent  .No,  .m  Jo- 104. 

86.  9411  aires.  Patent  No.  44,,  \  o  .  101. 

87,  (MO  acres.  Patent  No.  33»  Vo  ,  104. 
68.  6411  acres.  Patent  No,  340,  Jo.  KM. 
68.  6411  acres,  Patent  No.  »J2,  \  ol.  loj. 
«0,  64"  acres.  Patent  No.  sm,  \  o  ,  104. 

61.  940  acres.  Patent  No.  3(1,,  \  o.  104. 
m.  (MO  acres,  Paient  No.  399,  Vo  ,  104. 

63.  61.-,  acres.  Patent  .No,  S^M.  Vol.  1(V 

64.  04O  acres.  Patent  No,  !<' 

65.  940  acres.  Patent  Ni 
a«.  640  acres,  I'atent  ' 

67,  (MO  acres.  I'atenU 
eii,  (HO  acres.  Pate 
"   (Mo  acres,  Pn' 

P 


^ 


^t, 

^■atenl 

...^  Patent 

j.:.  :i.  ri's.  I'atei.. 

II.  re...  Patent  No. 


1U3,  (MO  acres.  Pate...  -:      ,.,,-v„i  lo. 

iSl.  11111  acres.  Paten    N".  'if,  Vo    lOl. 

n^.  IMO  acres,     a  ent  -No.  1-A  >      .  I'M- 

12(i.  9111  acres.  Patent  N"  ^JV v.'il   Ilil 

1..'7.  nil  lacres,  l'»"',"' .-     1«7   W,    i(Vl 

lis.  iMilacres,  Patent  .N...  1«7,  \  o  ,  101. 

V^i).  IMO  acres.  Paten     N...  4;  6,  Vo  .  104. 

i:«l.  (110  acres.  Patent  -N"  l.ffl,  vo  ,  KM. 

131.  (MO acres.  Patent  .N"|-M*0'-»y*.  pnllVTIKS 

In  TlAllDEMAN   AfJ,' Id^^^.^  h  "*  OOUNllts. 

132  940  acrea,  £'>tctit"N. ;.' 132.  Vol.  IM. 

y.a  (MO  acres.  Patent  N".  131   X"  •  J^" 

I:i4.  (MO acres.  I'ate"'. ■<.''■  ^fO,  Vol.  IM, 

IS,,.  iM"  acres.  Patent  No.  180,  \  ol.  104. 

i:i«.  (MO  acres,  Patent  f"'- l%7?r';,f*^^ 

137.  rtlul  acres.  Patent  No.  18.5,  Vol.  km. 

38.  (MO  acres.  Paten    No.  f  2._)  °1-  l^j.,,    COTTI.K 
in    HARDEMAN    ^,j!l.l5>B^8^^ AND     COTIUK 

-  '■     201.  Vol.  KM. 


i.io  (UOncres  Patent  N.i.  201.  vol.  KM- 
f-CUlLlMniUNTY  mBlock^ 
110,  910  acres.  Pa  en    Norn  Wil.  101. 

.s' Patent  No.  21i:  Vol.  101. 

is  Patent  N...  208.  Vol.104, 

;g' Patent  No.  182,  Vol.  101 

■s'  Patent  No.  184  Vol,  104, 

.S'  P     ,nt  N.i  196,  Vol.  KM, 

;,'  Patent  No.  199,  Vol.  KM. 

'•s  Patent  No.  108  Vol.101. 

TCS   Patent  No.  199,  Vol.  10 

»..es  Patent  No.  201,  N'lil.  104, 

Scrts'  Patent  No.  200,  Vol.  KM. 

"/acres   Patent  No  2^3,  Vol.  ID 

acres  Pate  It  No.  217,  ^'ol.  101. 


104, 
M. 
KM. 


.  210,  Vol.  104, 
.  216,  Vol,  KM. 
.  220,  Vol.  101, 

221,  Vol.  KM. 
.  222,  Vol.  104, 

212,  Vol.  104, 
.  216,  Vol.  101, 
.  229,  Vol,  KM, 
.  1!27,  Vol,  KM. 
.  226,  Vol.  101. 
.  226,  Vol.  KM. 


Patent  No.  355.  Vol,  KM. 
1  ntent  No.  357,  Vol.  104. 
1  ■•iteilt  No.  358,  Vol,  104. 
I'atent  No,  358,  Vol.  104. 


141  940  acres.  Patent  No.  203,  Vo  ,  101, 

112.  610  acres,  Pa  ent  No.  211,  A  o  .  101- 

113,  640  acres.  Patent  N.>-  ^08,  Vol,  loi, 
111.  910  acres.  Patent  N...  182,  \o\.  KM 
115.  (MO  acres, 
110,  (MO  acres, 

147,  910 acres,  .  « -.   -  -,^-  ,.   ,   .  j, 

118.  040  a<Tes,  Patent  No.  188  N  oj- I'^l- 
118.  91,V1  acres.  Patent  No  198,  V  ol,  104. 

150,  840  acres.  Patent  No.  m,.  \  ol. 
1,52.  (MOM 
163.  (123:i ^ 

151.  910  acres.  Pate.  -  ----  j^ja-  „„,  ,^ 

155.  IMO  acres,  Patent  No.  218,  Vol.  KM, 

156.  010  acres.  Patent  No 

157.  910  acres.  Patent  .No 

158.  .592 acres.  Patent  .No 

159.  (MO acres,  I'at.-iit  -N" 

190.  320  acres.  Patent  No 

191.  IMO  acres,  I'atent  N.> 
162.  320  acres.  Patent  No. 
166.  040 acres.  Patent  No. 
196,  916  acres,  l'iit..nt  No, 

187.  640  acres.  Patent  No.  ^ 

188.  320  acres.  I'lit.-nt  ,N.i.  j--, 

169.  138  acres,     aten     No.  246,  Vo  ,  101. 

170.  610  acres,    at.nl  No.  217,  V  o  .  101, 

171.  840  acres.  Paten    No,  248,  Vo\.  101, 

172.  640 acres.  Pa  en  -No.  .4  ,  A  .  101. 
178.  640  acres,  Paient   .V,.  -'-7".  J.o  -  i'i. 

174,  640 acres.  Patent  v.- 1)1,  \  o  - 101. 

175,  640  acres.  Paient  No,  2^,  V  o  ,  101. 

180,  610  acres.  Pal  ent  No.  ^,  \  o  .  101. 

181.  IMO  acres,  Piiti-nt  -No- ««,  Vol.  IM. 

182,  IW7-5  acres.  Patent  No^fe.\ol  KM. 

183,  910  acres.  Patent  No,  269,  Vol.  KM, 

184.  (MO  acres.  Patent  No.  870,  Vo  ,  101, 

185.  940  acres,  I'atent  No,  272,  Vo  .  104, 
189.  ,54-8  acres.  Paleiil  .No.  278,  Vo  .  KM, 

187.  (MO  acres,  Piile.il  No.  271,  Vo  ■  104, 

188.  IMO  acres.  Paient  No.  254,  Vol,  IM. 

189.  940 acres.  Patent  No.'258,Ao  .  104, 

190.  9411  acres,  Patent  N..,  26,,  ^o\.  1(M. 
181.  (MO  acres.  Patent  V..  2,1,  N  .  K«. 
192.  610  acres,  PatenI   .V,.  232,  \  o  ,  KM. 

197.  «10  acres.  Patent  No.  23,,  \  o  .  KM, 

198.  (MO acres.  Patent  .^o.2«.  Vo  .  101, 
189.  010  acres,    a  en    No.  m  Vo  .  101. 

200.  IMO  acres,  PatenI  N  o.  210  Vol.  KM. 

201.  151  acres.  Patent   N  "•  2*tl   v  .'l   104. 

202.  027-3 acres,  Pat eni   N .    211  '■' ''■„''«• 

203.  480  acres.  Patent  No.  215,  »."•};*■ 

204.  OlOacres,  Patent  -N...  2.V. ,  \  o  .  101. 
206.  040  acres.  Patent  N...  290.  Vo  .  KM. 
209.  (MO  acres.  Patent  N...  201,  Vol.  104. 

212.  (MO  acres.Ceit.  ^N--.  Miryey_555. 

213,  OlOacres.  Cert.  ■;- 
211.  0.33H  acres.  Cvn . 

216.  (MO  acres.  Cert.  .: 
219.  9KI  acres.  Cert.  ■: 

217.  213-5  acres.  Cert, 

218.  73-9 acres.  Cert.  : 

219.  0;!5  acres.  Cert.  :; 

220.  (MO  acres.  Cert .  - 

221.  OlOacres  Cert.  ■.' 

222.  (MO  acres.  Cert.  ■; 
2!;il.  IMO  acres.  Cert.  :; 

227.  940  acres.  Cert .  - 

228.  (MO  acres.  Patent 
228.  (MO  acres.  Patent 
280,  (MO  acres.  Cert  t: 

231.  51I1-2 acres.  Cert. 

232.  OlOacres,  Patent 
288.  615  acres.  Cert . 

234,  OlOacres.  Pat.-i 

235.  610  acres.  Cert . 

239,  (MO  acres.  Cert . 

240,  (MO  acres,  Patei 

241,  910  acres,  Patei 

212,  910  acres.  Cert . 

213.  (t40  acres.  Cert 
244,  OlOacres,  Cert. 

248,  640  acres.  Cert 

246.  689-7  ni-n-  •' 

247.  610  act. 
218,  929-4  a.t  ' 

249.  eiOacri 

250.  640  acres,  let  t —  s-L_-  aiei 

251,  940  acres.  Cert.  2-327,  Survey  883 
269.  910  acres.  Patent  No,  478,  Vol,  iu». 

290,  640  acres.  Cert.  23361  Surrey  9^1- 

291,  610  acres.  Cert.  8-387,  Surrey  8,3. 
282,  010  acres.  Cert.  2-388,  Surrey  076. 


...j.  Survey  657_ 

:-:sa.  Survey  559. 

- 1.  Survey  591. 

:  Survey  583. 

■^:(.  Survey  595. 

it.  Survey  .597., 

li.  Survey  5,1. 

. .  .Su^^-ey  573. 

11.  Survey  679. 

II,  Survey  581. 
I.-,  Survey  .588. 
i,;.  Survey  .591. 
;,,    isu.  Vol.  104. 
,,;  isl.  Vol.104. 

II I.  Survey  588. 
:;ol.Survev007. 
;„.  185.  Vol.  KM. 
I.;  Survey911. 

ISO,  Vol.  104. 
..     .  .Survey  015. 
.to.  Survey  817, 
I    N.i.  1911,  Vol,  101. 
i    N..    ISl,  Vol.  101. 
'  :.l.->.  Survey  9-28. 
'  .'.ir..  Survey  831. 
'  :tl :.  Survey  833. 
:    IS.  survey  0i», 
:■'■..',  Survey  943. 
■  Survey  945. 
.1.  Survey  91,. 
,,,  Survey  640. 
;  ;i20.  Survey  951, 


III    N 


86.1,  615  acres.  Cert,  '2-330.  Survey  977. 
»i   "S5-4  acres.  (  ert..  2  34o,  Survey  979. 

S!:.    .' ,-...-i  -.till.  Survey  981. 

n'  -,irvcy!l83. 

r;  -urvBv  (W5. 

T,[':  :.  Survey  1)87. 

5(i.|    i-.loail.s  Cerl.  •-■■ttl...  Mirvey  689. 
I";';  1    li  acres!  Cert,    -i''"-  5""n'  Si' 
•'71    (Ml  1  acres,  (  ert.  2  31 7,  Survey  9  3. 
272   (MO  Seres;  Cert.  2-318.  Survey  9S>j-. 
»!  (HO  acres,  fert.  2  tico.  Survey  ,19, 
lU;  III  acres  Cert.  2-391,  Survey  721. 
286  940  acres.  Cert.  2-302,  Survey  ^23. 
aw  610  acres.  Cert .  2  tiilti.  Survey  ^-iV 
aw'  940  acres,  Cirt.2-:!(H.  survey  .2, 
»«r.  51..-0  acres.  Cert.  ■.;.;i"  >,  Survc)  ,29, 
290   Irt  aeriii.  Cert.  2.:)il(>,  survey  ,31. 
m   (Mil  acres.  Cert.  -2-308,  ,Survey  7,». 
S12  9411  acres.  Cert.  2-;i01i,  Survey  737 
29.1   (MO  acres.  Cert.  2  37",  Survey  ,89. 
29i:  9.:o  acres,  (;ert.  -2-3J1  Survey  741. 
295.  910  acres,  (.'ert.  2  .1  ■  ■^.  siir\  e>  713. 

309.  (MO  acres.  Cert..  '2  :  so.  survey  ^,1. 

310.  (H0acros,Cert.-2-:'.s.,  survey  ,78. 
311  (MO  acres,  C«rt.  2  ttss.  tsurvey  776. 
■,il2  (MO  acres.  Cert.  2-:lsli.  survey  ^7. . 
■5l3  (MO  acres.  Cert.  2-:«lo,  survey  77U 
ill,  181-1  aen's.  Cert.  ■2-:«il  Survey  781. 
•ti",  -it  1-5  acres  Cert.  2-iKi3.  Survey  ,80. 

rtiiiiEr':SS*'.^¥¥L^'couNTiEs.  m 

Block  H.  ...  ft-   w  1   104 

151.  910  acres.  Patent  No,  ^Oo,  Vo  .  101. 
163.  910  acres.  Paten    No.  231,  \  o  .  101. 
179.  IMilacres,  Patent  No,  293,  Vo  ,  111, 
■207    lilt)  acres,  Patent  No.  2.>2,  \  ol.  KM. 
hi  iM"  acres.  Cert.  2-'277  Survey  .553. 
22:<.  910  acres.  Cert.  2-21.12,  Surve;  fi.i. 
;37   lU"  acres.  Patent  No.  18,,  \  o    104. 
252.  (HO  acres.  Cert.  2-328,  Survey  15^. 
•273.  (MO acres.  Patent  .No.  Kjl,  vo  .  104. 
390.  iM"  acres.  Patent  No.  4  .2,  \  oK  101. 
308   rtllia.-res:  Cert.  2-:iM.V  Survey  ™9. 

191.  iM"  acres.  Pa  en    No.  .31  ,  \,o  .  KM. 

177.  IMO  acres.  Patent  >".  29.>  V  J..  104. 

178.  (MO  acres.  Patent  No.  261,  ^oi.  KM. 

179.  940  acres.  Patent  .No.  '298,  V  o  .  KM. 

193.  610  acres.  Patent  No.  2M   \  11  .  KM. 

194,  (MO  a-res.  I'atent  No.  2!3,  \  o  .  14. 
196.  940  acres.  Patent  No.  2.to,  \  o  .  KM. 

^:  MO  ficres.  Patent  No.  253,  Vol.  KM. 
(809.  640  acres.  Cert.  2-27o.  Survey  619, 
910  940  acres  Cert.  '2-279,  Survey  551. 
ili:  9111  acres  CeS.  2.283,  Survey  ,58.5. 
2'25.  01"  acres.  Cert.  2-'214,  Survey  58, 
238.  910  acres.  Pa  ent  .N".  IW,  V     .  KM. 
238.  640 acres.  Patent  No.  488,  Vo  .  104. 
253.  (MO  acres.  Cert.  2-3'28,  Survey  (to7. 
2M  610  acres  Cert.  2-330,  Survey  (h8 
256.  940  acres,  Pivtent  No.  180,  Vo  .  101, 
959   (MO  acres   Patent  .No.  459,  Vol.  101. 
11?:  So  acres-.  Patent  No.  170,  Vol.  KM. 
288.  940  acres.  I'atent  N".  490,  \  o  .  KM. 
274.  (MO  acres,  I'atent  No.  4, ,,  \  o  .  li4. 
275  OlOacres,  Patent  .No,  492,  \  ol.  KM. 

276.  010  acres.  Patent  No.  1,6,  \     .  IM. 

277.  (MO  acres.  Patent  .No.  1(«,  ».ol.  101. 

278.  IMilacres,  Patent  No.  i;/;.  J.o  ■  IM. 

279.  OlOacres,  Patent  No.  4(M,  \  o  .  IM. 

280.  (MO  acres.  I'atent  No.  1,-1,  Vo  .  km. 

281.  (MO  acres,  I'atent  No.  Ito,  \  o  .  KM. 

282.  91"  acres,  1  atent  No.  173,  \  o  .  KM. 
28,3,  OlOacres,  Patent  No.  10,,  \  o  ,  KM. 

297.  (MO  acres,  Patent  No.  166,  Vo  .  104, 

298.  940  acres.  Patent  No,  4,1,  V<)  ,  KM. 

299.  910  acres.  Patent  No.  198,  V  o  .  KM. 

300.  010  acres.  Patent  No.  1,",  V  o  .  IM. 

301.  810  acres.  Patent  No.  -1,)1.  Jo,  IM. 

302.  (MO  acres.  Patent  No.  -lOB,  Vo  ,  KM. 

303.  94"  acres.  Patent  No  4.58.  No.  104. 
8M.  940  acres.  Pa  ent  No.  1.>.3.  Vo  .  KM. 
305.  910  acres.  Patent  No.  -l.iS.  Vo  .  KM. 
309.  (MO  acres.  Patent  N.,.  li;7,  Vo  .  IW. 
307.  840aeres   Patent  N.^1..K.  Mil.  KM. 

IN  CHI  I.I)  It  KSS  AND    HALL    CtXS,   In  Block  a. 

317  ,51il-3  acres.  Cert.  2  399,  Survey  791. 

318  5S.s:l  acres.  Cert,  2  397,  Surrey  783. 
IS  HALL  COUNTY.  In  Block  H. 
818.  010  acres.  Cert.  '2-38IS.  Survey  786. 
IN  GAlt/.A  CdUNTV.  In  lUoek  C.. 

v>{\  fill)  acres  Cert  2-3911,  Survey  No.  1. 

?N  GAKzTa.nS  KKNT  •(■OUNTIES,  In  Block  G 

321.  9111  acres.  Cert.  '2-100  Survey  No,  8. 
IN  KKNT  COUNTY,  In  Block  G. 

322.  610  acres.  Cert,  2  1"1,  Survey  5. 

323.  040  acres.  Cert.  2-403.  survey  ,. 

324.  910  acres.  Cert.  2.103,  Survey  8. 

325.  040  acres.  Cert  2-41M,  survey  11, 
320,  940  acres.  Cert.  2  105  Survey  W, 

327,  IMO  acres,  Cert.  2-4i»,  Survey  15. 

328.  010  acres.  Patent  No.  131,  Vo\.  104. 
328.  01"  acres.  Patent  No  132,  ^  ol.  101. 
330:  910  Seres',  Cert.  2-108.  Survey  21. 

331.  040  acres.  Cert.  2-410.  survey  23. 

332.  940  acres.  Cert.  2-111,  Survey  25 

333.  (MO  acres.  Cert.  2-412,  Survey  2,. 

334.  (MO  acres.  Cert.  2-113,  survey  28, 

335.  940  acres.  Cert.  2-111,  Survey  31. 

339.  (MO  acres.  Cert.  2-11.5,  Survey  38. 

337.  940  acres.  Cert.  2-410.  Survey  36. 

338.  910  acres.  Cert.  2-417,  Survey  3, . 
338.  (MO  acres.  Cert.  2-118,  Survey  39, 

340.  040  acres.  Cert.  2-419,  Survey  41. 

311.  OlOacres,  Cert.  -2-12o,  siirvey  13 

312.  910  acres.  Patent  No.  131,  Vol.  KM. 

343.  840  acres,  Cert.  3-122,  S'lrvey  17. 

344.  940  acres,  Patent  So.  }.«,  Vo  .  104. 

316.  04"  acres.  Patent  No.  118,  A  o  .  IM. 
319.  010  acres.  Patent  .N...  laO.  \n\.  IM. 

317,  61"  acres.  Patent  No.  1.51,  V  01. 104. 
848.  OlOacres,  Patent  N o.  15-2,  v ol.  104. 

349.  910  acres,  Cert.  2  128,  Survey  59, 

350.  (MO  acres.  Cert .  2-1211,  survey  01. 

351.  (MO  acres.  Cert,.  2-430,  Survey  63 
382,  OlOacres,  Patent  No.  1,M,  J.o  .  I04. 

858.  (MO  acres.  Patent  No.  l.-)4,  V  o  .  KM. 
361.  OK)  acres.  Patent  No.  1(19,  \  ol  IM. 
855,  940  acres.  Patent  No.  181,  Vol.  IM. 
366.  IMO  acres.  Patent  .No.  18-2,  Vol.  101. 
857,  940  acres.  Patent  No.  183,  J  ol,  104. 
358.  OlOacres,  Patent  No.  184,  Vo  .  104. 

859.  (MO  acres.  Patent  No.  186.  Vol.  104. 

860.  IMO  acres.  Patent  No.  1ST,  Vol,  104. 
391.  (MO acres.  Patent  .No.  ISO,  \o  .  104. 
382.  4"0  acres,  Paient  No.  1«9,  Vol.  104.     „__.„„  „, 

Also  ilie  land  n.ites  in  the  hands  of  the  Receiver  at 
the  tlnu^  of  t he  entry  of  saUl  decree  (or  the  proceeds 
thereof  if  thereafter  collected),  and  the  contracts  for 
the^e  of  the  lands  tinder  which  such  notes  were 
ilveliV  and,  subject  to  such  contrijcts  of  sale,  all 
"gh"  title  ind  interest  of  the  complainant  as  Tnis- 
tec  In  to  or  in  respect  to  the  lands  so  contracted  to 
he  B(il(l  and  all  rlBht  and  title  therein  or  thereto 
whlStiic  li.mston.'i:  Texas  Centra!  Uailway  Com- 
nanv  or  C.eoriie  K.  Downs  has  or  ever  had  In  said 
FaiTJs  subiect  to  said  cntnicts.  which  land  notes  and 
mids  are  luore  partlculariv  ilescrilici  as  follows  ; 

The  foUowiuK  Is  a  brief  description  of  said  land 
noteftn  which  the  name  of  the  maker,  the  omounta 


I 


financial^ 

xmtk 
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Aaanal  SabMrtptioa  la  LoM«a  <«—«~««-j  timM<....a«  loe. 
Biz  Moa.         «o.  4*.  i*.  ....ai  lOe. 

r%»  fiaaiuaa'  »vmmamt  vtu  b«  faralahed  wilhtml  n*rm  tkargt 
M  averr  aaaaal  eabMalMr  of  tk«  OoiutaaciAL  amb  Foiaxcial 
OaaoaiCLa. 

Ik*  VTAta  A«D  Oirr  BoprunravT  nil  alas  b«  faralakad  wiMooi 
aMr«  <*«r9«  to  araiT  aabaarlbar  of  tka  CmrnomuKM, 

Tha  BrasBT  Kailwat  BoprtawawT  wiu  Itkawlta  ba  IniBialMd  wiUk- 
•Ml  Mil  ■  alTai  to  avarr  aotaaettbar  •(  the  OKmoncLS. 

n*  Ooorano*  »amMmmKt.  !«■■■<  aoalklir.  will  alao  ba  roralsbed 
mUJkmilmIrm  tkart*  to atrarr  aakaeribar  of  iho  CaaoncLa. 

naaavwaaraaoUMM  omm  aMfe:  >iinw  «>•  •*•  lasa  la  18 
■■afc.  Vila  aorar  for  i«wl— iiata  eaa  ba  kad  M  ofloo  for  M  aaau  or 
■aallad  fav  80  aaata. 

Term  of  A4T«rUslHC-(P«r  iMk  WMB). 

Oaattaa 83 80 1 Tkfaa lUalte    n»Hwiil..»«8  00 

OaaHaalh  («Umaa)..   1 1  00   tts  Maatka        (M    ••     )..  48  00 

TvoMoatka         (8     "     I  .   1 8  00 1  TvalTa  MoallM  (ftt     ••     I..   88  00 

(Th*  above  laraa  for  oaa  Moatb  asd  apw«r4  at*  ta*  alaa<lla»  eardaj 

IiB«<—  Ac«ato: 
Mcaata.  BBWAao*  *  Bana.  t  Drmpara'  Oardaaa,  B.  C.  WIU  Uka  aab- 
••flpttoaaaad  *4Tartlaa«ant*.  aad  *BM(7*lacl*  *opia**f  tka  paper 
a(la.aa*k. 

WILLIAM  •.  DANA  COSPAKY,  Pakliakar*, 

Ptaa  airoat,  Coraar  of  Paarl  Blraol, 

rorr  Omca  Bos  s58.  NBW  TomK 

CLEAR  rye  house  returns, 

Tha  foUowinx  ubl«,  mad*  np  by  totoicnpb.  ote.,  iadieatat 
«ha*  Mm  total  bank  olawtaai  of  aU  Um  dawiac  booaaa  of  tba 
Oniltd  SBBtaa  for  th*  waak  wdiac  to^Uy.  Aa«iiat  S4.  hava  bem 
in7.U0,M3.  acaioft  tt)«.8M,M7  laat  waak  and  tTM.MS.ll? 
tha  coriamuoUng  araak  o(  laat  yaar. 


pariaoo  with   1893  the  Jecreaae  i>  acen  to  be  9  6  per  canfc 


III*  f nU  dataila  of  claariac*  for  tba  waak  corarad  br  the 
above  •tatament  will  be  ii:iTaniMxt8a(Mn1mr.  Wecwmot,  of 
ooane.  faniab  tbam  Vo^imf,  baak  fflaariim*  bein«  made  np  hj 
the  rariooa  elaariag  booaaa  at  aooa  on  Satunlajr .  and  heaoe  in 
the  ahora  tha  laat  twantjr-foor  boon  of  the  we«k  hare  to  be 
In  all  caaaa  earimated.  aa  wa  m  to  pteaa  Pridar  nicbt. 

Our  anal  detailed  flgnrte  Itm  the  preriooa  waak,  oorerinK 
tba  retme  for  the  period  aadfnc  with  Satarday  noon.  A.u-ist 
iT.Bfaghren  bakiw.  and  wo  alao  praaant  the  reaiilta  for  tii>- 
OOTiraapandtag  week  in  t0M.  isn  and  IWS.  In  conpanaon 
with  tho  poaoadlaK  waak  there  i«  an  inomwe  io  the  uMrt- 
pta  awhaogaa  of  a  Ultle  laaa  than  ilz  million  dollani. 
but  at  New  York  tbr  (;e<o  !«  »ij<ht  millii^n-t.  i  "•■:!■ 
traatfd  with  the  w»>»"k  of  :>*i>|  th^  tnral  for  tht-  aIi' 
^^?y*y    ahowa   an    incri»a«>   of     IJ  t.      Companti 

wUb  me  «re>k  of  H93  ih»  rii>T«.ot  ■••  -.ird  an  rxfv*-' 

«  ••  per  "eat  and  the  lo»o  fro  n  iswj  i,  in  -  percent.  Oai- 
•de  of  Sew  York  the  Kain  otw  li*»l  ia  54  par  cent.  The 
•■*8ei  orer  IflOS  raachea  M-3  per   oeat,  but   mftVifig    com- 
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STREET  RAILWAY  EARNINGS. 
Attention  is  directed  to  the  very  extensive  tabula- 
tions of  the  monthly  earnings  of  street  railways  which 
we  give  today  in  our  department  on  Railroad  Earn- 
ingt.  Only  a  few  weeks  have  elapsed  since  we  began 
actiTe  work  in  procuring  monthly  and  weekly  returns 
of  the  earnings  of  street  railways,  the  same  as  we  have 
been  doing  for  so  many  years  in  the  case  of  the  steam 
roads,  and  hence  it  is  very  gratifying  to  be  able  to 
state  that  our  tables  to-day  include  59  roads  making 
reportsofgrotis  earnings  and  53  roads  making  returns  of 
both  gross  and  net,  either  monthly  or  quarterly.  The 
statements  will  be  found  on  pages  320  and  321.  We 
need  hardly  say  that  no  effort  will  be  spared  to  still 
further  extend  the  list  from  week  to  week  hereafter. 

THE  FINANCIAL  SITUATION. 

The  prominent  event  the  current  week  has  been  the 
reduction  in  the  rates  for  foreign  exchange,  the  first 
reduction  in  the  posted  rates  since  July  30th.  The 
change  referred  to  followed  continued  exports  of  gold, 
which  up  to  Thursday  night  reached  $3,100,000,  and  the 
deposit  of  12,000,000  of  that  metal  in  the  Treasury  in 
New  York  by  the  Morgan- Belmont  Syndicate,  with 
$700,000  more  deposited  in  Boston  for  transfer  to  New 
York,  bufcstill  held  for  Syndicate  account.  This  re- 
duction in  rates  has  of  course  lessened  the  profits  of 
exporters  of  gold,  and  yet  the  further  amount  of  11,100,- 
000  was  taken  yesterday  for  shipment  to-day.  In  some 
quarters  the  feeling  is  quite  decided  that  the  demand 
for  remittance  is  becoming  less  urgent,  and  that  mod- 
erately free  offerings  of  bills  would  be  likely  to  bring 
about  a  further  reduction  which  would  make  gold 
exports  hazardous  if  not  unprofitable.  The  immediate 
cause  of  the  decline  was  a  supply  of  bankers'  bills 
against  some  of  the  above  shipments  and  larger  offer- 
ings of  cotton  futures  at  lower  figures. 

There  are  features  which  have  hitherto  not  re- 
sponded to  the  improved  outlook  that  are  this  week 
giving  signs  of  progress.  Among  these  is  an  increas- 
ing movement  of  currency  to  the  interior.  Some  bank- 
ing houses  having  large  correspondence  report  a  wider 
and  larger  inquiry  for  re-discounts  not  only  from  an  in- 
creasing portion  of  the  South  but  likewise  and  espec- 
ially from  the  Northwest.  This  latter  is  encour- 
aging, for  it  confirms  reports  of  improving  bus- 
iness in  that  large  section,  where,  up  to  a 
late  date,  operations  have  been  so  restricted.  Of  course 
these  shipments  of  currency  have  as  yet  had  very  little 
effect  on  the  money  market.  The  banks  hold  such  a 
large  surplus  and  the  amounts  of  currency  freed  by 
the  Syndicate's  returns  of  cash  to  those  institutions  par- 
ticipating in  that  contract  have  been  so  considerable 
that  until  the  movement  to  the  interior  becomes  more 
urgent  it  cannot  have  any  decided  inflaence  on  the  mar- 
ket rates.  Still  we  must  not  lose  sight  of  the  fact  that 
all  the  currency  we  have  now  was  fully  occupied  at  this 
time  in  1892.  If  so,  why  should  it  not  be  again  in  use 
when  the  bountiful  harvests  which  have  now  so  nearly 
been  made  shall  be  gathered  and  be  in  process  of  dis- 
tribution ?  Such  crops  cannot  fail  to  quicken  into  new 
life  the  vast  districts  that  depend  upon  these  agricul- 
tural results,  and  as  soon  as  that  happens  money  can  no 
longer  go  begging  at  one  per  cent. 

The  July  statement  of  earnings  of  the  Chicago  & 
North  Western  Kail  way  Company  also  affords  evidence 
of  the  growing  activity  of  business  aud  at  the  same  time 


furnishes  a  striking  illustration  of  the  decided  change 
for  the  better  which  has  already  taken  place  in  the 
earnings  of  some  of  the  Western  roads,  even 
before  they  are  receiving  the  benefits  of  this 
year's  large  grain  crops.  The  statement  shows 
a  gain  in  gross  earnings  as  compared  with 
the  same  month  of  the  year  preceding  in 
the  large  sum  of  $436,343.  Of  course  comparison  is 
with  the  period  of  the  great  railroad  strike  last  year,  when 
earnings  were  very  heavily  reduced.  But  the  fact  must 
not  be  overlooked  that  the  road  is  still  suffering  from 
the  effects  of  last  season's  crop  shortage.  What  a  ser- 
ious matter  that  was  in  its  case  will  be  understood 
when  we  say  that  in  Nebraska,  where  nearly  a  thousand 
miles  of  its  tributary  lines  are  situated,  the  crop  failure 
was  80  complete  that  portions  of  the  population  were 
left  in  an  actually  destitute  condition.  Hence  it  has 
been  not  merely  a  loss  in  the  grain  tonnage  that  has 
followed  from  the  crop  shortage,  but  a  general  impair- 
ment of  business  in  the  same  section  resulting  from  the 
diminished  purchasing  power  of  the  people  Hung 
there. 

We  cannot  state  what  the  exact  amount  of  loss  in 
earnings  was  last  year,  because  the  mileage  had  been  in- 
creased by  the  addition  of  the  Milwaukee  Lake  Shore  & 
Western.  But  we  may  say  that  the  earnings  now,  at 
$2,643,541  for  this  year,  with  the  Lake  Shore  &  West- 
ern included,  are  nearly  the  same  as  for  July  1893, 
before  that  road  was  embraced  in  the  accounts,  the  total 
then  having  been  $2,669,422.  From  cur  knowledge  of 
the  earning  capacity  of  the  Lake  Shore  &  Western,  we 
should  judge  that  on  the  same  basis  of  mileage  the 
gross  revenues  the  present  year  would  show  a 
loss  from  those  of  two  years  ago  of  from 
$300,000  to  $350,000,  or  say  about  10  per  cent. 
Obviously  this  is  a  very  small  ratio  of  de- 
crease, considering  that  in  1893  passenger  earnings 
were  swelled  by  the  travel  to  the  World's  Fair,  and 
considering  also  that  this  year's  crops  have  not  begun 
to  count  in  the  grain  movement,  the  corn  crop  not 
yet  having  reached  maturity,  and  the  harvesting  of  the 
spring-wheat  crop  being  only  recently  begun.  The 
conclusion  then  would  seem  clearly  warranted  from 
these  facts  that  in  anticipation  of  the  good  effects  to 
result  from  the  large  crops  general  business  has 
already  materially  expanded  in  the  Western  coun- 
try. 

Here  in  the  East,  of  course^  where  manufacturing 
industries  abound,  the  roads  are  unquestionably  feel- 
ing the  effects  of  the  revival  of  business  activity.  Th& 
Baltimore  &  Ohio  has  issued  its  statement  for  the 
month  of  July,  and  reports  a  gain  of  $92,832  in  gross 
earnings  and  of  $87,714  in  net  earnings.  The  in- 
crease extenas  to  both  the  Eastern  and  the  West- 
ern lines,  but  the  greater  part  of  it  has  oc- 
curred on  the  lines  west  of  the  Ohio  River.  For 
the  combined  system  the  gross  is  only  $192,99^ 
less  than  two  years  ago  at  the  time  of  the  World's  Fair, 
and  the  net  $130,753  less.  If  we  go  back  to  1892,  we 
find  the  gross  now  at  $1,919,078  compares  with  $2,- 
086,556  and  the  net  at  $556,123  compares  with  $525,320. 
In  other  words,  the  loss  in  gross  from  three  years  ago 
is  only  about  8  per  cent,  while  tbe  net  is  actually  some- 
what better  than  at  that  time.  As  the  general  average 
of  rates  is  very  much  lower  now,  it  is  evident  that  the 
volume  of  business  can  not  be  greatly  less  than  in  the 
year  mentioned. 

In  England  this  week  some  noteworthy  records  of 
fast  time  have  been  made.     On  the  other  side  of  the 
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ocean  rivalry  betwe«a  tbe  different  roaiU  doea  not  take 
the  form  of  cuta  in  rates,  bat  leads  to  efforU  to  excel 
in  the  matter  of  speed  and  aerrice  and  accommoda- 
tions. There  has  long  been  active  competition  and 
rivalry  between  the  Great  Northern  and  the  London 
k  Northwestern,  both  having  lines  to  Scotland.  In 
1888  this  rivalry  took  a  very  spirited  form,  and 
noted    at    the    time    the    speed    records    made 


we 


I 


by  the  two  roads.  Latterly  another  trial  of  the 
same  kind  has  been  in  progress,  each  road  seeking  to 
surpass  the  other  in  reducing  the  time  between  Lon- 
don and  Aberdeen.  The  result  has  been  the  breaking 
of  all  previous  records  and  a  very  remarkable  dis> 
play  of  speed.  On  one  day  the  Great  Northern  covered 
the  distance,  which  in  its  case  is  527  miles,  in  eight 
hours  and  forty  minutes,  and  the  London  &  North- 
western made  the  trip  over  its  route  of  5-10  miles 
in  eight  hours  and  fifty-five  minutes.  In  other 
words,  the  Northwestern  made  540  miles  in 
535  minutes  and  the  Great  Northern  527  miles 
in  520  minutes.  This  is  in  both  cases  over  a  mile 
a  minute  for  the  whole  trip.  In  this  cointry  we  can 
point  to  much  higher  rates  of  speed  for  short  dis- 
tances, but  for  a  long  journey  the  achievement  here 
noted  is  quite  unexcelled.  It  shows  what  a  high  stite 
of  development  the  art  of  railroading  has  attained  in 
Great  Britain,  and  to  what  perfection  roadbed  and 
tr4ck  have  been  brought  that  such  a  record  thoald  be 
possible. 

.Money  on  csll,  representing  banken'  balances,  has 
loaned  generally  at  1  per  cent  at  the  Stock  Exchange. 
No  transactions  have  been  recorded  at  a  lower  rate  and 
only  a  few,  and  for  small  amounts,  at  any  higher 
figure.  Banks  and  trust  companies  find  it  difHcult 
to  loan  money  even  at  thix  rate,  and  ther  quote  one  per 
cent  as  the  minimum.  There  is  a  disposition  to  hold 
rates  for  time  contracts  firmly  at  1^  per  cent  for  thirty 
days,  2  per  cent  for  sixty  days,  H  per  cent  for  ninety 
days  to  four  months  and  2)<^  per  cent  for  fire  to 
seven  months,  and  a  few  transactions  have  been  made 
at  2^  per  cent  for  four  and  3  per  cent  for  six  months, 
but  the  demand  for  shorter  datts  is  small  and  the  offer- 
ings for  periodsexiending  beyond  the  end  of  the  year  are 
not  liberal.  A  better  inqniry  for  re-^isooants  from  the 
Soath  is  reported  to  us,  and  particularly  from  Texas, 
Georgia,  Tennessee,  and  North  and  South  Carolina, 
but  as  yet  nothing  has  been  done  for  New  Orleans 
or  Mobile  bankers.  The  demand  from  the  extreme 
Northwest  is  especially  good,  and  it  is  believed  that 
the  enormous  crops  of  spring  wheat  which  will  be 
raiaed  in  some  of  those  States  will  result  in  a  greater 
demand  Uter  on.  In  one  locality  in  the  Bed  River 
Valley  a  banker  roporU  a  yield  of  wheat  of  58  bushels 
to  the  acre,  which  indica'es  the  character  of  the  crop 
in  that  section.  The  local  demand  for 
paper  is  not  large,  and  some  of  the 
buyers  among  the  banks  appear  to  be  holding 
off  for  better  rates.  The  supply  of  new  names  is  not 
iaereasing,  though  this  is  the  season  when  the  borrow- 
isg  should  be  good  for  the  spring  business.  Quotations 
for  paper  have  improved  and  they  are  now  firm  at  3}@ 
4  per  cent  for  sixty  to  ninety-day  endorsed  bills  receiv- 
able, 3}®4|  per  cent  for  four  month's  commission 
boaw,  4|  per  cent  for  prime  four  months,  4^  per  cent 
for  prime  six  months  and  T>(^Cj  per  cent  for  goid  four 
to  six  months  single  names,  some  of  which  ure  rus'lily 
taken. 

The  Bank  of  England  minimum  rate  of  dis- 
eonnt  renaina  unchanged  at  2  per  cent.     The  cable  re- 


ported, discounts   of  sixty  to  ninety-day  bank   bills  in 
London  dearer  early  in  the  week  at  11-16  of  1   per 
cent,  but  yesterday  the  rate  was  f  again.     The  open 
market  rate   at   Paris   is   If  per  cent,  and   at    Berlin 
and     Frankfort    it    is      1}    per    cent.      According 
to  our  special  cable  from  London  the  Bank  of  Englmd' 
gained  £1,385,489  bullion  during  the  week  and"  held  at' 
the  close  of  the  week  £40,421,741  against  £39,886,09J>» 
August    30    last  year,   which  was    the  highest  ever" 
recorded.      Our  correspondent  further  advises  us  ttlt' 
the  gain  was  due  to    receipts    from  the  interior  of 
CJreat  Britain  of  £318,000  and  of  imports  of  i'l, 067,000, 
of  which  £953,000  were  bought  in  the  open  market, 
£51,000  were  imported   from  Australia,  £49,000  from 
India  and  £14,000  from  France. 

This  week  the  tone  of  the  foreign  exchange  market 
has  been  easier  than  for  any  time  since  the  end  of 
July.  The  moet  decided  influence  upon  the  market 
was  the  offering  of  bills  early  in  the  week  against  the 
shipments  of  gold  last  week,  and  a  lighter  demand,  much 
of  the  inquiry  for  remittance  having  been  satisfied  by 
these  shipments,  and  intending  remitter?  holding  off 
in  the  expectation  of  getting  bills  at  a  lower  rate  later 
in  the  week.  It  was  reported  that  cotton  and  grain 
futures  were  more  freely  offered,  and  that  this  was  a 
reason  for  the  easier  feeling  in  the  market.  Quota- 
tions for  actual  business  in  sterling  on  Monday  were 
4  89i04  89i  for  long,  4  90^04  90^  for  short  and  4  90i 
4  90|  for  cable  transfers,  and  aome  of  the  latter  againat 
gold  ahipmenta  were  offered  at  4  90^,  but  only  4  90^ 
waa  bid.  On  Tneeday  Oelrioha  &  Co.  aent  1100,000 
and  Handy  k  Harman  ahipped  150,000  gold  on  the 
.Spree,  and  it  waa  then  announced  that  Hoskier, 
Wood  &  Co.  would  send  $1,750,000,  Nesilage  &  Fuller 
tiOO.OOOand  W.  II.  Oroasman  &  Bro.  11,000,000  on  the 
following  day.  The  bills  against  those  shipments,  and 
eapecially  those  drawn  by  Hoskier,  Wood  <t  Co.,  who 
were  remitting  for  new  4  per  cent  bonds^old  here, 
were  freely  offered,  and  the  tone  of  the  market  grew 
easier,  though  it  was  not  as  yet  quotably  lower  except 
for  oable  transfers,  which  were  sold  at  4  '.m^^.  On 
Wednesday  the  demand  for  remittance  was  light; 
there  waa  no  disposition  to  buy  bills.  In  the  after- 
noon salea  of  long  sterling  were  reported  at  4  89, 
of  short  at  4  80}  and  of  cable  transfers  at  4  90.  Brown 
Hroe.  redaoed  their  rates  for  long  to  4  89^  and  for 
short  to  4  90^.  On  Thursday  holders  of  bills  were  ap- 
parently dedroua  of  aelting,  offerings  of  cotton  and 
grain  fntarea  were  at  fractionally  lower  rates,  and  the 
tone  waa  quoted  by  aome  bankers  as  eaay,  though 
othera  claimed  that  it  waa  steady.  There  waa  no  apeoial 
demand,  as  is  usually  the  case  on  Thursdays,  and  in- 
some  quarters  a  slightly  nervous  feeling  on  the 
part  of  holders  waa  reported.  Yeaterday  the  tone 
in  the  afternoon  waa  decidedly  weak.  Neaalage  Si 
Fuller  ahipped  tl00,000  on  Thuraday.  Teater* 
day  Hoskier,  Wood  ft  Co.  withdrew  for  ship- 
ment to-day  $600,000,  Neaalage  ft  Fuller  tl00,000. 
Handy  ft  Harman  1 150,000  and  Hard  ft  Rand  «250,0OO, 
making  the  week's  shipmenU  14,200,000.  On  Tuesday 
the  Morgan- Belmont  Syndicate  deposited  $2,000,000 
gold  in  the  Sub-Treaaary  at  New  York  in  exchange  for 
legal  tenders  and  yeaterday  they  deposited  $700,000  at 
Boston,  but  it  was  subsequently  announced  that  thia 
Utter  was  for  transfer  to  New  York,  and  that  the  gold 
is  still  held  for  the  Syndicate's  account,  to  be  used  here* 
after  as  occasion  may  require.  Tae  following  table 
shows  the  daily  posted  ratea  for  aterling  by  the  leading 
drawers. 
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The  market  closed  weak  on  Friday  at  4  89^®-!  90 
for  sixtj-day  and  4  90J@4  91  for  sight.  Rates  for 
actaal  business  in  sterling  were  4  88i@4  89  for  long, 
4  89J@4  90  for  short  and  4  90@4  90i  for  cable  trans- 
fers. Prime  commercial  bills  were  4  88i@4  88^  and 
documentary  4  87J@4  88. 

We  have  referred  above  to  the  gain  in  gross  and  net 
«aming8  for  July  reported  by  the  Baltimore  &  Ohio. 
The  Pittsburg  Cincinnati  Chicago  &  St.  Louis,  one  of 
the  lines  in  the  Pennsylvania  Railroad  system,  for  the 
lame  month  reports  $170,999  increase  in  gross  and 
♦72,116  increase  in  net.  The  Nashville  Chattanooga  & 
8t.  Louis  shows  gross  of  $375,565  for  July  1895, 
•gainst  $350,674  for  July  1894,  and  net  of  $150,155 
against  $141,994,  and  the  S»n  Francisco  &  North 
Pacific  gross  of  $82,360  against  $77,670,  and  net  of 
$83,897'again8t  $32,324. 


THE  NEED  FOR  BETTER  FREW ffT  RATES. 
With  many  it  has  been  an  accepted  article  of  faith 
in  recent  years— in  contemplating  the  great  decline  in 
freight  rates  which  has  occurred  on  our  railroad  lines 
within  the  last  decade— that  rates  had  at  length  got  so 
low  that  there  was  little  likelihood  they  could  go  much 
lower.  This  belief  possibly  will  explain  the  indiffer- 
ence with  which  the  reports  of  the  demoralization  in 
rates,  which  have  been  so  frequent  of  late,  have  been 
received.  Study  of  the  annual  report  of  the  Chesa- 
peake &  Ohio,  however,  received  this  week,  is  calcu- 
lated to  shake  confidence  in  the  accuracy  of  this  belief. 
The  report  itself  we  review  in  a  separate  article  on 
another  page,  but  the  decline  in  rates  is  such  a  striking 
feature  of  the  recent  history  of  this  road,  and  the  ef- 
fects of  the  continued  fall  are  so  marked  in  its  case, 
that  we  print  here  the  road's  traffic  movement  for  the 
last  four  years,  with  the  revenue  derived  from  it.  The 
figures  are  for  the  company's  fiscal  year  ending  June  30. 


Tons  carried 

Year ofie  miif. 

1892  1,399,657,261 

1893.::  ...1 1,479,487,919 

1894  1,387,891,879 

1895::::::::::.: 1,720,788,501 

much 


Milltper  ton 
per  mile. 
5-36 
5-11 
4-78 
4-25 


Oro$« 
Revenue. 
57,284,386 
7.565,511 
6,630,201 
7,304,816 


-July  Earnings.- 


Ifanu  of  Road — 

Baltimore  A  Ohto Gross 

Net 


ises. 
t 

1,819,0j8 
658,123 


1394. 
( 

1.826.216 
168,409 


Fttts.  an.  Chic  A  St.  L GroiBlno.l70,999De<;.200,859 

Net    Inc.  72.118    Dec.1,454 

■an  rrao.  &  Do.  Pac. Gross        82.380  77,870 

Net  33,897  32,324 


1893. 
t 

2.112,071 
686,876 
Inc.S5,320  Inc. 


1892. 
t 

2.088.558 

525  320 

15.610 


lnc.48,525  Dec.  61  667 
78.237  86,407 

27,996  39.875 


The  following  statement  gives  the  week's  movements 
•of  money  to  and  from  the  interior  by  the  New  York 
banks. 


,  Wuk  MnMni  Aug.  23, 1895. 


^UTejic7.< 


S$ceivedbv\  Shipped  t>v 
N.  r.  Ban)t».|  W.  r.  JJotiJu. 

$4,790,000 
160,000 


2,829,000 
411,000 


Total  gold  and  legal  tenders.....!  $3,240,0001  $4,950,000 


Net  Interior 
Movement. 


Loss.$l,961,00« 
Oain.      251,000 


Lo8s.$l,710.0O0 


With  the  Sub-Treasury  operations  and  gold  exports 
the  resnlt  is  as  follows. 


WHk  Mniint  Awi.  23, 1886. 

InM 
Bonfei. 

OutoJ 
Banla. 

Set  Ohatige  it 
Bank  HolMn,  i 

BiBks'  Interior  moTement,  aa  abvre 
flab-Treaa.  oper.  and  goldexpts.... 

13,240,000 
16,700,000 

$4,g50,000|Los8.$l,7I0,000 
20,600,000  Loss.  3,900,000 

Total  gold  and  legal  tenders 

$19,940,000 

$25,560,000 

Loss.  5,610.000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


BafOtof 


nasco.. . . 

Ooiiuanj'. 
▲ast.-Bang'7 

■patn 

■aUierlandt , 
Xat.B«lKlum' 

CoUthU  week 
Tot.  prev.  w*k 


Avgutt  12, 18S6. 


eoiii. 


auvt. 


a 

40,421.741 
8S,108.800 
38.206,840 
20,471,000 
8,004,000 
4,286,000 
2,764,887 


60.428.887 
14.788,710 
13,280,000 
12,070,000 
6,840,000 
1,877,333 


194,2&3,0<8 


98,832,710 


192.668!277 1 88,832,030 


Total. 


1 

40,«21,T41 
132,536.467 
50.995.550 
38,761.000 
20,074,000 
11,226.000 
4,132,000 


AUQUat  23,  1894. 


Sold. 


Sillxr. 


< 

a*.697.412 

76,013,000 

34,483,000 

12,645,000 

7.913.000 

4,528..)00 

S!,934,O00 


893,185,758 


178.18t.412 


291,500.3071 17H.0J5.994 


60.729.000 

1<,0S9,003 

15.902,000 

9.266.000 

8,801,000 

1,467,000 

98,341,000 
97,837,333 


lotal 


39.597,412 
128,772,000 
48  682,001 
28,647,C00 
17,199.0^1 
ll.429,0OC 
4,40l.a'n 

276,627.412 
273,903,827 


*  The  dlTlsion  (between  gold  and  ellver)  given  in  our  table  of  coin 
•od  bullion  in  ttie  Bank  of  Oermany  and  tbe  Bank  ot  Belgium  Is  made 
tram  the  beat  estimate  we  are  able  to  obtain;  in  neither  case  is  it 
•lAlmed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reportini;  the  total  gold  and  silver,  but  we 
believe  the  illvislou  we  makeis  a  olose  approximation. 

NOTi.— We  receive  the  foroKolng  results  weekly  by  cable,  and  while 
BOtaUof  the  date  given  at  the  head  of  the  column,  they  are  tbe  re- 
turns Issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 


The  1895  tonnage  was  thus   much  the  largest  of  any 
of  the  years.      Nevertheless  while  the  company  carried 
1,720  million  tons  one  mile  in  1895,  against  1,359  mil- 
lion tons  in  1892,  an  increase  of  nearly  30  per  cent,  the 
larger  traffic  yielded  lees  than   one-half  of  one  per  cent 
additional   gross   revenue— that  is,  while  the  company 
moved   361  million  tons  more  freight  one  mile  in  1895 
than  in  1892,  it  got  only  $20,000  more  gross  revenue 
from  this  larger   tonnage.      The   explanation  is  very 
simple.     The  average  freight  rate   was  20  per  cent  less 
in  1895  than  it  had  been  only  three  years  before,  in  1892- 
The  further  decline  in  this  instance  is  particularly 
noteworthy  because  the  start  is  from  a  very  low  aver- 
age, the  rate  in  1892  having  been  only  a  little  over  half 
a  cent  per  ton  per  mile — to  be  exact,  5  -36  mills.     Yet  in 
the  three  years  since  then  there  has  been  a  drop  each  year, 
and  for  1895   the  average  was  only  4i   mills  per  ton 
mile — 425  thousandths  of  a  cent.    Hitherto  it  has  been 
supposed  that  an  average   of  half  a  cent  per  ton  per 
mile  for  the  entire  tonnage  of  a  system,  high  class  and 
low  class,  through  and  local,  must   be   regarded  as   a 
minimum — as  bed  rock.     But  it  is  evident  from  the 
experience  of   the    Chesapeake   &  Ohio — and  the  ex- 
perience of   that  road  is  simply  typical  of  the  experi- 
ence of  other  roads  similarly   situated — that  the  mini- 
mum has  already  been  materially  lowered,  that  a  half  a 
cent  rate  per  ton  mile  can  no  longer  be  regarded  as  ex- 
ceptional, and  that  with  a  continuation  of  the  present 
tendency  we  shall  soon  reach  a  figure  of  only  a  third  of 
a  cent  per  ton  per  mile — that  is,  a  point  where  a  road 
must  carry  three  tons  of  freight  one  mile  in  order  to 
earn  one  cent  !     As  a  matter  of  fact,  the  Chesapeake  & 
Ohio  is  carrying  much   freight  on  which  it  does   not 
realize  even  as  much  as  that ;  for  instance  on  coal  trans- 
ported to  the  seaboard  it  received  in  the  late  year  an 
average  of  only  2-93  mills.     Even  on  the  coal  tonnage 
elsewhere  than  to  the  seaboard  the  average  was  but 
3-86  mills. 

It  will  no  diubt  be  said  that  the  Chesapeake  &  Ohio 
is  a  large  coal  carrier,  hence  high  rates  on  it  are  out  of 
the  question,  and  furthermore  that  on  the  coal  trans- 
ported to  the  seaboard  it  has  to  meet  competition  more 
than  ordinarily  intense.  We  admit  that  some  of  the  fea- 
tures in  the  Chesapeake  &  Oaio  case  are  exceptional, 
but  the  question  is  not  one  of  high  rates  but  of  excep- 
tionally low  rates  and  a  steadily  declining  tendency  at 
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that.  Observe  that  even  on  its  general  merchandise 
tonnage  the  company  realized  an  average  no  better  than 
6-26  mills  per  ton  mile;  and  furthermore  that  the  decline 
in  rateshas  been  general,  and  has  not  been  confined  to  any 
one  class  of  freight.  Thns  taking  simply  the  last  two 
years,  the  average  on  coal  to  the  seaboard  decreased 
from  3-20  mills  to  2-93  mills,  on  coal  elsewhere  than  to 
the  seaboard  from  4-43  mills  to  3*86  mills,  and  on 
freight  other  than  coal  from  5*66  mills  to  3-26  mills. 

In  this  general  decrease  we  see  revealed  the  down- 
ward tendency  which  the  whole  body  of  railroads  in 
the  United  States  has  experienced.  Only  in  few  in- 
Btanoea  do  the  averages  approach  the  small  fignres  of 
the  Chesapeake  &  Ohio,  but  the  rosds  have  all  suffered 
in  the  same  way,  and  their  rates  are  each  year  dropping 
to  lower  figures.  An  officer  of  the  Chesapeake  &  Ohio 
notes  that  if  the  tonnage  of  1893  had  been  carried  at 
the  rate  received  in  1892,  the  differeaoe  in  net  earnings 
would  have  been  over  $1,900,000,  or  more  than  3  per 
cent  on  the  capital  stock  of  the  ompiay.  This  illas- 
tratss  strikingly  the  difficolties  railroad  officials  have 
to  contend  against.  The  Chesapeake  &  Ohio  was  re- 
organized a  few  years  ago  on  a  basis  of  reduced 
fixed  charges  ;  at  the  same  time  its  physical  and  finan- 
cial condition  was  greatly  improved,  and  it  was  given 
one  of  the  beat  managements  in  the  country.  This 
management  now  takes  pride  in  pointing  to  the  fact 
that  the  company  in  the  late  year  was  able  to  earn  all 
its  fixed  charges.  And  well  it  may,  for  certainly  to 
oome  out  with  a  balance  on  the  right  side  of  the  ac- 
count in  such  a  year  as  the  Ust,  and  with  an  average 
freight  rate  on  the  entire  tonnage  of  4'23  milli  per  ton 
per  mile,  is  a  most  marvelous  achievement.  That  the 
undertaking  was  not  an  easy  one  is  evident  fron  the 
fact  that  the  Norfolk  A  Western,  lying  a  little  to  the 
south  of  the  Chesapeake  it  Ohio,  with  the  same  class 
of  tonnage  and  having  the  same  problems  to  meet, 
was  forced  to  the  wall. 

President  Ingalls  in  speaking  of  the  farther  decline 
in  the  rate  on  "  tidewater  coal "  in  the  lat«  year  says  : 
"  So  far  it  has  been  impossible  to  make  such  an  ad- 
justment of  this  business  as  to  gat  a  fair  rate."  This 
remark  might  well  ba  applied  to  tha  rate  sitaaiion  gen- 
erally. It  is  baoaose  it  has  baen  inpossible  to  make 
"an  adjustment "  of  the  traffic — that  is,  to  apportion  it 
in  a  satisfactory  manner  among  the  different  roads — 
that  rates  are  not  maintained  on  a  remunerative  basis, 
and  are  becoming  less  and  less  satisfactory. 

Of  course  Congress  is  mainly  at  fault  in  denying  to 
the  railroads  the  privilege  of  entering  into  contracts 
wbieb  can  be  eoforoed  in  the  ooarts.  But  it  seems  to 
ns  that  the  time  has  now  arrived  when  the  roads 
must  themsalTsa  dense  and  apply  a  correotire.  If  no 
aid  oao  be  got  tnrn  tha  lagiilativa  body,  then  the  msn- 
agen  must  go  ahead  and  soira  the  problem  somehow 
without  such  aid. 

No  one  official  by  himself  canaccomplMh  much,  but 
ooUectively  the  managers  have  it  in  tbeir  power  to 
effect  a  change.  We  are  aware  that  many  efforts  have 
been  made  in  this  direction  in  the  past,  and  that  they 
have  all  failed  of  success.  But  the  trouble  has  now 
naebed  a  pass  where  some  way  of  improving  the  situ- 
ation must  be  found.  • 

In  one  partieular  the  work  is  being  greatly  simplided 
by  tba  oonraa  of  evonts.  With  butiness  reviving  and 
large  crop*  aasared,  the  question  is  no  longer  one  of 
tonnage  bat  simply  one  of  ratea.  The  problem  re- 
solvee  itself  into  this  one  element,  shall  the  large  bu^i- 
whiob  is  in  sight  bo  carried  at  fairly  remunerative 


rates  or  at  unremnnerative  rates.  We  see  that  in  the 
case  of  the  Chesapeake  &  Ohio,  if  an  average  no  higher 
than  that  of  1892,  namely  only  about  half  a  cent  per 
ton  per  mile,  could  be  realized,  the  company 
would  earn  a  surplus  of  3  per  cent  for  its  stock.  With 
most  other  roads  a  small  addition  to  the  rate  would 
make  an  equally  marked  difference  in  net  results. 

This  small  addition  to  ratea  could  in  the  great  ma- 
jority  of  cases  be  secured  by  simply  enforcing  schedule 
tariffs,  instead  of  catting  under  them.  The  managers 
of  the  trunk  lines  are  taking  the  necessary  steps  to 
prevent  farther  cutting,  and  the  managers  in  other 
pirta  of  the  country  should  fall  in  line  and  adopt  a 
similar  course.  The  alternative  is  farther  demoraliza- 
tion, and  the  loss  of  the  bright  prospects  which  present 
conditions  hold  out  for  the  railroad  interest. 


THE  ANTAROTIC    CONTINENT    AND    THS 
OBOGRA  PHICA  L    CONO  RESS. 

One  of  the  principal  features  of  the  International  Geo- 
graphical Congress,  the  sittings  of  which  have  just  been 
brought  to  a  close  in  London,  was  the  appearance  of 
the  young  Norwegian,  M.  Borchgrevink,  who  gave  an 
account  of  his  experiences  during  a  visit  recently  made 
to  the  regions  of  the  Antarctic.  There  can  be  no  doubt 
that  fresh  int^est  has  been  given  to  the  entire  subject 
of  Antarctic  exploration  by  M.  Borchgrevink's  simple 
bat  most  interesting  statement;  and  it  will  not  be  at  all 
wonderful  if,  as  the  result,  there  should  be  a  revival 
of  >;iath  i'olar  enterprise. 

It  is  now  fifty-four  years  since  Sir  James  Clarke  Ross 
disooTsred  and  named  Victoria  Ltnd — an  immense 
land  mast,  situated  between  71*^  and  78°  south  latitude. 
He  sailed  along  the  ioe- bound  coast  for  days,  and  suc- 
ceeded in  effecting  a  Isnding  on  what  is  known  as  the 
N'lrth  Island.  Tne  mainland  as  seen  by  Ross  presented 
a  continuous  mountain  range,  some  of  the  peaks  rising 
to  the  height  of  12,000  feet,  two  of  them  being  per- 
ceptibly Toioanic,  one  of  these  in  full  blast.  '  This  last 
hu  named  Erebus,  the  other  Terror,  after  the  ships 
which  oompoeed  the  expedition.  Since  that  time 
there  bava  been  several  expeditions  to  the  south;  but 
althongb  some  of  them  have  been  fairly  success- 
ful, we  have  had  no  evidence  that  any  human  eye 
had  seen  Erebus  in  flame  or  any  part  of  Victoria  Land. 
Borchgrevinck  is  the  first  who  hu  positively  verified 
the  disooveries  of  Ross.  Not  only  so.  He  is  the  first 
who  has  since  succeeded  in  effecting  a  landing  on  the 
North  Island,  and  in  standing  with  his  own  men  where 
iioss  and  his  men  stood  so  many  years  ago.  Not  yet 
satisfied,  Borchgrevink.  a  few  days  later,  landed  at 
Cap*  Adair,  on  the  mainland,  he  and  his  men  being  the 
first  bnman  creatures  who  ever  set  foot  on  what  may 
witlMBtmy  impropriety  be  called  the  Antarctic  Con- 
tinent. Its  exact  bulk  of  coarse  can  only  be  guessed 
at  ;  bat  aeoordiog  to  the  most  reliable  scientific  author- 
ties  it  is  not  under  8,ui)0,000  square  miles,  about 
twice  the  size  of  Europe. 

It  appears  that  the  expedition  of  which  Borchgre- 
vink was  in  command  owe<l  its  origin  and  support  to 
a  Norwegian — Commander  8 vend  Foyn.  It  consisted 
of  bat  one  ship,  «  whaler,  named  the  Antarctic.  It  left 
Mtilboame  on  September  20,  1894.  After  a  somewhat 
rough  experience,  the  daring  seamen  crossed  the  Ant- 
arctic circle  on  December  2*i.  On  January  16  they 
sighted  Cape  Adair,  and  obtained  a  full  view  of  the 
mainland,  west  and  south,  as  far  as  the  eye  could  reach. 
On  the  18th  they  landed  on  North  Island,  and  gave 
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three  cheers  for  Sir  James  Clarke  lioss  and  for  Com- 
mander Foyn.  On  the  23d  they  crowned  their  efforts 
by  going  ashore  on  the  mainland  at  Cape  Adair. 
Borchgrevink  verified  much  of  Ross's  experience  ;  and 
with  his  single  ship  it  must  be  admitted  he  was  often 
in  a  much  worse  plight.  On  the  6th  of  November 
1894,  in  latitude  58  degrees  14  minutes  and  longitude 
1C5  degrees  36  minutes,  an  immense  barrier  of  ice  was 
sighted,  extending  from  east  to  northwest  from  40  to  GO 
miles.  With  the  beginning  of  the  year  they  found 
themselves  surrounded  on  all  sides  by  great  ice  fields. 
Marine  animals  were  seen  in  abundance.  On  North 
Island  they  found  themselves  resisted  by  whole  armies 
of  penguins,  who  covered  the  soil  and  rent  the  air  with 
their  screams.  The  island  consisted  of  volcanic  vesi- 
cular lava,  rising  in  the  southwest  into  two  pointed 
peaks  of  about  300  feet.  The  highest  of  these  some  of 
the  crew  ascended,  and  about  30  feet  above  the  sea 
level  discovered  vegetation  on  the  rocks. 

At  Cape  Adair,  where  they  found  the  penguins  as 
numerous,    as   bellicose    and  as  noisy  as  on  North 
Island,     the     average     temperature    of     the    water 
in  January  and  February  was  about  freezing  point. 
It  is  Borchgrevink's  opinion  that  this  is  the  one  place 
which  future  expeditions  should    make   their  head- 
quarters or  base  of  operations.     At  this  point  neither 
ice  nor  volcanoes  seem  to  have  raged.     It  offers  many 
advantages  for  making   meteorological   observations  ; 
and  fromauch  a  source  knowledge  is  much  needed  in 
regard  to  the  Antarctic.  Borchgrevink  is  quite  sanguine 
that  with  a  properly  equipped  expedition  much  might 
be  accomplished  in  the  South  Polar  Circle.    Meteorol- 
ogy* geology,  geography,  botany  and  zoology — all  these 
branches  of  science  would   be  certain  to  benefit ;  and 
there  is  evidence  that  mineralogy  also    might   find 
some    fresh     illustration.      If    it    could    be    found 
possible  to  winter  at  Cape  Adair,  Ski-Canadian  shoes, 
sledges  and  dogs  might  succeed  in  opening  up  to  us  a 
new  world.     It  is  gratifying  to  know  that  such  men  as 
Dr.  Newmayer,  of  Hamburg,  and  Dr.  John  Murray  of 
the  "  Challenger "  bore  testimony  to  the  value  of  tie 
work  accomplished  by  the  young  Norwegian  explorer. 
Borchgrevink  is  willing  to  head  a  properly  equipped 
expedition.    The  presumption  is  that  the  needed  money 
will  be  forthcoming.    An  expedition  patronized  by  one 
or  more  of  the  governments,  and  headed  by  such  men 
as  Nansenand  Borchgrevink,  could  hardly  fail  to  bring 
back  some  satisfactory  knowledge  of  the  South  Polar 
Continent. 


THE  CHESAPEAKE  &  OHIO  REPORT. 
I  [If  any  proof  were  needtd  to  show  that  the  Chesa- 
peake &  Ohio  under  its  present  management  and  as 
the  result  of  its  reorganization  a  few  years  back  has 
been  placed  on  a  sound  basis,  and  holds  a  thoroughly 
advanced  position,  it  would  be  furnished  in  the  results 
of  operations  for  the  last  two  years.  These  have  been 
years  to  put  the  staunchest  of  properties  to  the  test  — 
yeard  of  great  depression  in  business,  of  unsettled 
financial  and  commercial  conditions,  and  of  many 
other  adverse  features.  Yet  in  both  those  years  the 
road  has  earned  its  fixed  charges,  with  a  small  balance 
of  earnings  left  over. 

Under  ordinary  circumstances  the  ability  to  earn 
fl«d  charges  in  the  case  of  a  road  reorganized  with 
that  express  end  in  view,  would  not  be  deemed  very 
remarkable  or  call  for  any  special  remark.  But  the 
circumstance  as  to  rates  under  which  this  was  done 
renders  the  achievement  a  notable  one,  and  further- 


more fixed  charges  are  larger  now  than  at  the  time  of 
the  reorganization.  In  the  reorganization  it  was  recog- 
nized that  in  order  to  develop  the  coal  and  mineral 
traffic  in  active  competition  with  other  lines,  the  road 
must  be  placed  in  condition  to  move  freight  at  very  low 
rates.  But  the  word  "low"  then  did  not  mean  what 
it  now  means.  At  that  time  an  average  of  half  a  cent 
(or  five  mills  per  ton  mile)  was  considered  exceed- 
ingly low,  and  we  doubt  whether  it  was  then  thought 
likely  that  the  average  on  the  road's  entire  tonnage, 
coal  as  well  as  merchandise,  would  drop  materially  be- 
low that  figure.  In  fact  the  rate  ruled  above  half  a 
cent  per  ton  mile  in  all  the  years  after  reorganization 
until  the  last  two.  Even  in  1893  the  average  was  still 
5-11  mills,  but  in  1894  it  dropped  to  4-78  mills  and 
for  1895  has  now  got  down  to  4'35  mills.  The  Chesa- 
peake &  Ohio  thus  en  joys  the  distinction  of  having  earned 
its  fixed  charges  in  a  year  of  unfavorable  business  con- 
ditions and  on  an  average  freight  rate  of  only  4^  mills 
per  ton  mile.  An  average  of  4^  mills  for  the  whole 
tonnage  implies,  of  course,  very  much  lower  rates  on 
part  of  the  tonnage,  and  on  its  tidewater  coal  shipments 
the  road  realized  less  than  3  mills  per  ton  mile — actu- 
ally only  2-93  mills. 

We  have  commented  on  this  decline  in  rates  in  a 
previous  article  and  will  only  say  here  that  as  the  Ches- 
apeake &  Ohio  report  is  issued  with  great  promptness 
and  we  have  none  of  the  reports  of  the  other  roads  as 
yet  for  the  same  fiscal  year,  we  cannot  affirm  posi- 
itively  that  the  average  of  4^  mills  is  the  lowest  for  any 
road  in  the  country;  if,  however,  there  are  any  excep- 
tions among  important  systems  they  must  be  very 
few.  On  the  Norfolk  &  Western,  a  competing  coal 
carrier,  the  average  for  the  calendar  year  1894 
was  4*51  mills,  and  that  road,  as  is  known,  has  been 
forced  into  the  hands  of  receivers.  On  the  Beech 
Creek,  operated  by  the  New  York  Central,  the  aver- 
age for  the  year  ending  June  30  1894  was  reported  at 
4 '2  mills,  or  about  the  same  figure  as  that  now 
reached  on  the  Chesapeake  &  Ohio,  but  the  Beech 
Creek's  tonnage  is  almost  entirely  coal,  the  ordinary 
traffic  forming  only  about  6  per  cent  of  the  whole. 
On  the  Pennsylvania  the  average  per  ton  per 
mile  on  the  so-called  lines  east  of  Pittsburg  and  Erie 
for  the  late  calendar  year  was  5 '85  mills,  and  on  the 
Philadelphia  &  Erie,  which  forms  part  of  these  East- 
ern lines,  the  average  was  4*68  mills.  On  the  Lake 
Shore  in  the  same  year  the  average  was  5*72  mills. 

President  Ingalls  says  that  nothing  but  the  extraor- 
dinary cheapness  with  which  the  road  can  handle  freight 
has  enabled  it  to  carry  its  immense  tonnage  with  profit 
at  the  extremely  low  rates  noted.  And  that  furnishes 
the  secret  of  the  company's  successful  working.  By  the 
great  improvement  effected  in  road  bed  and  track  since 
the  reorganization,  by  reducing  grades,  by  using  heavier 
locomotives  and  larger  cars,  the  property  and  plant  have 
been  raised  to  such  a  high  plane  of  physical  perfection 
that  the  transportation  cost  has  been  very  largely  re- 
duced and  brought  down  to  a  minimum.  This  cheap- 
ening in  the  cost  of  doing  the  work,  if  there  had  not 
come  coincident  with  it  the  great  decline  in  rates 
noted,  would  have  placed  the  company  in  a  very  fortu- 
nate condition,  whene  it  could  look  forward  to  the  time 
when  the  payment  of  dividends  was  within  the  range 
of  early  possibilities.  For  instance,  as  noted  in  our 
previous  article,  had  the  company  in  1895  been  able  to 
obtain  merely  the  rates  of  three  years  ago,  its  net  would 
have  been  about  $1,900,000  better  than  it  has  actually 
turned  out  to  be-    As  it  is,  the  saving  in  cost  has  been 


AcorsT  34,  1895.] 


THE    CHRONICLE. 


303 


fortunate  in  another  way — in  enabling  the  company  to 
maintain  aolvency  at  rates  «o  low  as  to  bankrupt 
some  other  roads'. 

The  effect  of  the  improved  physical  condition  is  seen 
in  the  greatly  inoreased  train-loads  which  the  road  has 
been  enabled  to  moTe.  In  the  late  year  there  was  a 
further  increase  in  this  train-load  from  an  average  of 
301  tons  to  315  tons.  As  recently  &■  1890  the  train- 
load  was  only  225  tons.  There  are  some  small  roads 
where  the  load  is  even  heavier  than  for  the  Chesapeake 
ft  Ohio  :  for  instance,  on  the  Beech  Greek  the  average 
for  the  fiscal  year  1893-4  appears  to  have  been  over  500 
tons.  But,  aa  showing  how  high  the  C.  ft  0.  average  at 
315  tons  is,  we  may  note  that  on  the  Lake  Shore  the 
lading  of  trains  in  the  late  calendar  year  averaged 
only  2C,7  tons  and  on  the  \ew  York  Central  for  the 
year  1893-4  bnt  249  tons. 

Aa  to  the  general  results  for  the  year,  the  road's 
passenger  traffic   fell  off  by  reason  of  the  depression 
in  bnsiufss.     In  the  freight  tonnage  there  wm  a  verr 
narked  incrrase.    The  increMe  wm  largely  in  the  item 
of  cosi  and  followed  from  the  abwnoe  of  the  strikes  at 
the  mines,  which  were  such  a  marked  feature  of  the 
l»revions  year.     It  is  noteworthy,  however,  that  the 
freight  tonnage  in  1895  wai  larger  than  that  of  1893, 
the  comparison  being  5,671,200  tons,  againit  5,508.04'> 
tons.     In  the  freight  revenne*,  while  there  is  a  Ur^e 
increase  over  last  year,  the  total  is  over  a  quarter  of  a 
million  dollars  less  than  in  1893,  this  being  due  to  the 
decline  in  ratet.     The  road  was  operated   for  67  per 
cent  of  the  earnings,  and  had  net  of  13,131,503,  against 
•3,016,981    in    1894.     The  charges   were  13,112,797. 
leaving   a    rarplns    of    118,706.      Fre«ident    Ingalls 
states    that    the    policy    of    maintaining    and    im- 
proving   the     property  was    continoed    daring    the 
year,    and    he    notes    that    the    company    was     ex- 
tremely liberal  in  ita  expeoditares  for  maintenance  of 
equipment,  having  expended  for  maintenance  of  freiirht 
ears  alone  t587,619,  or  over  #42   per  ear  ;  on   loco 
motives  t34l,H6,  or  nearly  tl,000  per  locomotive;  and 
on  passenger  can  1170,462,  or  over  tS^K)  per  car.     A< 
baretofore,  he  stys,  all  improvencnta  which  were  not  a 
distinct  addition  to  the  earning  capaoity  of  the  prop- 
erty have  been  charged  to  expenaea,  and  the  aggregate 
charges  to  capital  account  for  the  year  amoonted  to 
only  1:315,109. 

Twelve  months  ago  the  oompaoy  had  nearly  two 
Billion  dollars  of  bills  payable  ouUtanding,  against 
which  it  held  a  somewhat  larger  amount  of  its  4|  per 
eent  bonds  in  its  treasury.  The  sale  of  $'^,835,000 
bonds  dnriog  the  year  enabled  it  to  extinguish  this 
debt.  The  oompaoy  still  has  #499,000  of  bonds  in  iu 
treasury,  including  #177,000  received  since  the  close  o' 
the  fiscal  year.  The  manageaant  think  that  there  will 
be  no  occasion  to  dispose  of  any  of  tha  oonpaoy's  se 
cnrities  during  the  oorrent  year,  ezoapt  possibly  in 
reimbursement  of  payments  of  the  principal  of  car 
trusts  and  equipment  notes  recently  paid  or  falling  due 
during  the  year.  It  is  estimated  that  the  fixed  charges 
the  present  year  will  be  only  #11,248  larger  than  in 
the  late  year.  While  the  company  has  no  bills  pay- 
able outstanding  for  iU  own  pnrpoeae,  it  is  liable  for 
•  175/MXi  iocurred  for  the  purchase  of  an  equal  amount 
of  Chesapeake  ft  Ohio  Steamship  bonds,  which  bonds 
when  sold  arc  expected  to  liquidate  this  liability. 

As  illustrating  the  conservative  policy  pursued  in  the 
management  of  the  property,  one  paragraph  in  the 
report  deserves  very  prominent  mention.  This  para- 
graph informs  as  that  the  directors  have  decided  to 


carry  in  a  special  account  the  discount  upon  the  bonds 
sold  during  the  year,  and  to  charge  off  the  proportion 
applicable  to  each  year  during  the  life  of  the  bond. 
The  amount  to  be  written  off  for  the  fiscal  year  was  not 
large,  being  only  #T,132,  but  the  event  is  noteworthy 
as  marking  a  new  departure  in  railroad  financiering. 
The  general  practice  heretofore  on  the  part  of  the  rail- 
roads has  been  to  charge  the  discount  to  capital  ac- 
count instead  of  to  profit  and  lo.-s. 


RAILROAD  NET  SARNINOS  FOR  JUNE  AND 
THS  HALF-YEAR. 
The  striking  fact  which  a  review  of  the  gross  and  net 
earnings  of  Cnited  States  railroads  for  the  first  six 
months  of  1895  brings  out  is  that,  notwithstanding 
many  of  the  prevailing  conditions  were  unfavorable, 
yet  on  the  whole  the  period  was  a  better  one  than  the 
first  half  of  1894.  Our  statement  comprises  177  roads, 
operating  119,163  miles  of  line,  and  these  roads  show 
an  increase  of  #13,134,181  or  3*56  par  cent  in  gross  and 
of  #7,297.471  or  7-12  per  oent  in  the  net.  At  the  same 
tiose  sight  should  not  be  lost  of  the  fact  that  the  com- 
parison is  with  exceptionally  ]>oor  earnings  last  year,  and 
that  while  it  is  pleasing  to  be  able  to  record  an  improve- 
ment in  results,  the  recovery  on  the  whole  is  small  along- 
side of  last  year's  tremendous  losses.  But  this  merely 
emphasizes,  the  fact  that  the  conditions  the  present 
y«ar  were  far  from  being  all  that  could  be  desired. 

The  situation  last  year  was  about  aa  bad  as  it  well 
coold  be,  and  the  railroads  suffered  from  a  combina- 
tion of  advene  facton  and  events  without  a  parallel  in 
our  history.  The  depression  in  trade  and  business  fol- 
lowing the  panic  of  1803  was  further  intensified  by  the 
tariff  uncertainties  and  the  weakened  condition  of  the 
Uaitad  States  treasury,  necessitating  a  large  if  sue  of 
Government  bonds.  The  farming  classes  suffered  from 
the  low  price  of  wheat,  while  the  low  price  of  silver  af- 
fected adversely  the  silver-mining  industry.  Then  we 
bad  the  great  strike  of  the  bituminous  coal  miners, 
which  compelled  many  manufacturing  establishments 
to  close  up  and  brought  the  iron  industry  in  certain 
sections  almost  to  a  sUndstili.  Besides  all  this,  there 
were  the  Coxey  disturbances,  the  strike  on  the  Great 
Nostham  Railroad,  the  general  railroad  strike  towards 
tha  and  of  June,  the  doods  in  Pennsylvania,  the  floods 
in  the  North  Pacifio  States,  the  rate  disturbances,  etc., 
etc. 

As  a  rrsalt  of  these  various  adverse  influences  and 
conditions,  our  compilation  of  earnings  for  the  six  months 
of  last  year  showed  a  loss  of  no  less  than  #68,790,061 
or  16'31>  per  cent  in  gross  earnings,  and  of  $23,595,036 
or  19-59  per  cent  in  net  earnings.  Under  ordinary 
circnmitances  we  should  have  expected  these  extraor- 
dinary losses  of  last  year  to  be  followed  the  present 
yearbjkardly  less  noteworthy  gains.  But  the  change 
in  the  general  industrial  situation  was  not  decided 
enongh  for  that,  and  while  a  good  many  of  the  dis- 
turbing factora  of  the  previous  year  were  absent,  there 
vere  other  adverse  developments  which  offset  the  gain 
on  that  account.  It  is  not  neadfal  to  go  into  all  the 
details  here  since  we  reviewed  the  situation  in  our 
.'irticle  on  the  gross  earnings  for  the  half-year  in  tha 
issue  of  July  13.  We  may  say,  however,  that  busineat 
revival  made  only  slow  heulway  until  the  last  two 
months — in  January  it  was  held  in  check  by  the  criti- 
cal state  of  the  United  States  Treasury,  and  after  the 
Syndicate  contract  in  February  recovery  did  not  become 
»ery  pronounced  until  April  or  May,  when  however  a 
decided  impetus  was  given  to  the  recuperative  forces 
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at  work,  the  iron  trade  especially  showing  signs  of 
great  activity.  Then  the  crop  failure  of  last  year 
was  a  depressing  influence  of  wide  moment.  It 
eansed  a  great  falling  off  in  the  grain  movement  and 
diminished  the  purchasing  power  of  large  portions  of 
the  population— in  certain  sections  the  people  were 
destitute  and  had  to  be  given  assistance. 

The  severe  winter  was  likewise  an  adverse  factor, 
both  here  in  the  East  and  in  the  West.  The  cold 
weather  extended  into  the  South,  and  in  Florida  killed 
the  orange  crop,  so  that  the  roads  in  that  State  lost  the 
traffic  in  oranges  as  also  the  traffic  in  early  vegetables  : 
there  were  two  freezes  in  that  State,  one  last  December 
and  another  early  in  February,  which  latter  killed  the 
ncond  crop  of  early  vegetables.  Southern  roads  also 
suffered  from  a  falling  off  in  the  shipments  of  fertiliz- 
ers, occasioned  by  the  fact  that  owing  to  the  low  price 
of  cotton,  planters  were  not  able  to  spend  money  freely 
for  that  purpose.  Still  another  drawback  in  the  situa- 
tion was  the  demoralization  of  rates  nearly  all  over  the 
eonntry.  While  there  were  no  conspicuous  labor  troubles 
like  those  of  1894,  the  Norfolk  &  Western,  which  had 
escaped  involvement  in  the  previous  year's  strike,  had  a 
strike  of  its  own  in  1895.  Besides  the  falling  off  in 
grain,  the  live-stock  movement  underwent  contraction. 
In  the  anthracite  coal  trade  the  conditions  remained 
▼ery  unsatisfactory. 

It  is  these  circumstances  that  explain  why  after  a  loss 
of  681  million  dollars  in  gross  and  23^  million  dollars 
in  net  earnings  last  year  the  recovery  the  present  year 
has  been  only  about  13  million  dollars  in  gross  and  7^ 
million  dollars  in  net. 


OBOSS  ^ND  NET  E^BNIXOS. 


January  1  to  Junt  SO, 

1886. 

1881. 

Increase. 

(in  roodf.) 

Amount. 

Percent 

Miles  of  road 

119,163 
* 

881,778,437 
271,962,898 

118,796 
t 

368,644,266 
266.126,188 

867 
t 

13,134,181 
6.836.710 

0*31 

356 

2-19 

Nete»nilnB« 

109,815,638 

102,618,067 

7,287.471 

7-12 

While  last  year  there  was  such  a  heavy  loss  in  both 
gross  and  net,  it  cannot  be  said  that  this  followed  very 
large  gains  in  the  years  preceding,  at  least  not  as  far 
as  the  net  is  concerned.  The  following  carries  the 
comparisons  back  for  a  series  of  years  : 


Tmr  ana 

Qrots  Eaminot' 

Net  Earnings. 

mumber 

Tear 

Tear 

fncreoee  or 

Tear 

Tear 

Inoreoee  or 

afroad: 

Giv^tit 

Preceding. 

Decreate. 

eiven. 

PrecedliiB. 

Decrease. 

Jan.  1  to 

JlMWSO. 

* 

t 

* 

* 

* 

» 

nSO  (160)  34&,272,609|S08,773,691 

+86,488,918 

106,190,424 

98,289,068 

+11,901,361 

1891  (182)j387,688,2ei|380,381,06S 

+7,317,198 

116,817,653 

113,331,821 

+3.686,632 

18M  (190) 

448,616,806  416,936,311 

+31.678,486 

131,071,845 

124,464,710 

+6,607,236 

IWS  (181) 

438,061,810  128,642,661 

+16,120,148 

126,821,797 

126,563,863 

+1,267.M4 

18M  (t79)'S60,94B.e96;419,7»5,767 

-68,780,061 

96,846,247 

1£0,44 1,283 

-23,695,038 

ISM  (177)iS81,778,4!<7  868,844.2*6 

+13,184,181 

109.816.638 

102.518,067 

+7.297,471 

An  encouraging  feature  in  the  exhibits  the  present 
year  has  been  the  fact  that  the  returns  for  the  later 
months  were  very  much  better  than  those  for  the  earlier 
months.  This  has  been  due  in  some  measure  no  doubt 
to  the  improvement  in  trade,  but  in  the  main  follows 
from  the  fact  that  comparison  was  with  poorer  results 
in  1894,  the  returns  last  year  having  steadily  grown 
worse  from  month  to  month  with  the  development  of 
new  adverse  conditions.  The  following  is  a  summary 
of  the  exhibits  for  each  of  the  six  months.  It  will 
be  observed  that  in  January,  February  fand  March  the 
gain  in  gross  was  less  than '2  per  cent  each  month,  while 
the  gain  in  net  was  in  excess  of  3  per  cent  in  only  one 
month,  namely  January.  On  the  other  hand  in  April 
the  gain  in  gross  was  4*55  per  cent,  in  May  6*95  per 
oent^  and  in  June  4-28  per  cent,  while  the  gain  in  net 
was  respectively  11-82,  21-79  and  11-73  per  cent. 


Month 


Jan... 
reb... 
■iweb 
April., 
M»y„ 
Jane. 


Orost  Earnings. 


1M6. 


t 

«8,»78,t»0 
46,488,492 
62,202,066 
St,487,011 
63,631,262 
49,396,906 


4S,07«,»<6 
46,668,170 
61,396.380 
50,209,768 
60,054,3^8 
47,370,89: 


Increoee.  P.  c. 


t 

900,246 

780,313 

803,675 

2,288,1481 

8,478,874 

8,026,5081 


Net  Earnings, 


1888. 


1884.       Increase. 


I        «  t 

1-87  13,220,373  12,123,388{ 

l'71,ll,86l,621jll,683,271i 


t 

1,096.976 
181.350 
452.041 
1,660.648 
2,809.866 
1,501,066 


P.C 


8-0* 
1-66 
2-88 
11-8C 
21-79 
11-78 


1-58  15,863,187;15,4"1,146 
4-66  ;i4,'60.823  13,200,280 
6-86!l6,700,68  jl2,890,715 
4-8b'14.28U,8i4ll2,789,7o8l 

NOTB.— The  number  of  roads  Included  la  January  was  138;   In  Feb- 
mary  135;  In  March  137;  In  April  141;  in  Kay  132;  In  June  134. 

Nothing  was  more  noteworthy  about  the  returns 
last  year  than  the  very  remarkable  losses  in  earnings 
shown  by  many  of  the  separate  roads  and  systems. 
This  year  naturally  we  have  some  quite  considerable 
gains,  though  these  are  proportionately  very  much  less 
striking  than  the  1894  losses.  For  instance  the  Penn- 
sylvania has  a  gain  of  15,213,817  in  gross  and  of  II,- 
853,498  in  net,  but  last  year  it  had  $12,273,606  loss  in 
gross  and  $3,699,591  loss  in  net.  On  the  other 
hand,  some  of  the  grain- carrying  roads,  on  ac- 
count of  the  failure  of  last  season's  crops,  suf- 
fered further  large  losses  in  1895  after  their 
very  large  losses  in  1894.  Notable  instances  are 
the  Union  Pacific,  which  this  year  has  $888,661 
decrease  in  gross,  in  addition  to  $5,161,815  decrease  last 
year;  the  St.  Paul,  which  has  $1,138,017  decrease  in 
addition  to  $2,532,089,  and  the  Burlington  &  Quincy, 
which  has  $1,286,230  decrease  in  addition  to  $3,815,- 
869.  It  is  worth  remarking  that  in  not  a  few  instances 
the  further  losses  in  gross  in  1895  were  attended  by 
such  a  considerable  saving  in  expenses  as  to  leave  the 
net  better  than  in  1894,  notwithstanding  the  diminu- 
tion in  gross.  Thus  the  Union  Pacific,  with  $888,661 
decrease  in  gross,  has  $670,696  increase  in  net ;  the  St. 
Paul,  with  $1,138,017  decrease  in  gross,  has  $316,591 
increase  in  net,  &c.,  &c.  The  following  shows  all  the 
gains  and  losses  down  to  $200,000  in  the  case  of  the  gross 
and  down  to  $100,000  in  the  case  of  the  net.  It  will 
be  observed  that  the  losses  come  chiefly  from  grain- 
carrying  and  Southern  roads. 

FBINCIPAI/  CHANGES  IN  GROSS  BASNINQS  IN   6   MONTHS. 


Increases, 

Pennsylvania  (3  r'd8)t. 
Bait, &  Ohio  (2  roads). 

New  York  Central 

Illinois  Ceil  tral 

Ph.  ABeart.  aDdC.&I. 
N.  Y.  L.  E.  &  West  ... 
Olev.  Cin.  Ch.  cfeSt.  L.. 
South.  Pac.  (6  roads).. 

Boston  &  Maine 

Northern  Paciflc* 

Chesapeabe  &  Ohio... 
At.  T.  &S.  Fe  (3r'ds). 

N.  Y.  &  NowEog 

N.  Y.  Chic.  &  8t.  L.... 

Northern  Central 

Buff.  Koch.  &  Pitts 

Wabash 

Mexican  Central 

Mexican  Internat'l 

Peoria  <Se  Eastern 

Fltcliburg 

AlleRheny  Valley 


$5,213,817 
855,812 
793,577 
711,663 
705,809 
686,563 
676,890 
621,360 
600,004 
485,414 
468,368 
409,458 
391,397 
382,824 
339,284 
333,229 
332,944 
309,960 
230,288 
225,675 
225,521 
224,329 


Increases. 

BanKor&  Aroostook..  $216,584 

Pitts.  &  Western *  205,329 

Brooklyn  Eevated....  205,112 

San.  An.  &  Aran.  Pass.  202,779 


Total  (representing 
37  roads).. $16,053,990 

Chic.  Burl.  &  Qiiinoy..  $1,286,230 

Chic.  Mil.  &  St.  Paul..  1,138,017 

Union  Paeitlc  (6  rds.).  888,661 

Canadian  Paciflc 581,536 

8av.  Fla.  &  Western..  341,789 

Central  of  Georgia* . . .  275,902 

Oregon  Imp.  Co 238,231 

Kan.  C.  Ft.  8  A  Mem.  226,061 

Jack.  Tampa  &  K.  W..  229,417 

Manhattan  Elevated..  215,954 

Total  (representing 

15  roads) $5,421,798 


1  The  gross  on  Eastern  lines  increased  $3,310,599  and  on  Western, 
lines  increased  $1,903,218.  •*  For  Ave  months. 

PRINCIPAL  CHANOE8  IN  NET  BABNINQS  IN  6  MONTHS. 

Increases. 

Pennsylvania  (3  r'ds)t..$l,P53,498 

Illinois  Central 892,499 

Union  Pacific  (8  rds.)...      670,696 
Northern  Paciflc* 616.517 


Mexican  Centra! 540,125 

Atch.  T.  <&  S.  Fe  (3  r'ds) .  485,572 

Bait.  &  Ohio  (2  toads)..  412,077 

CentralolN.J 343,044 

Chic  Mil.  &  St.  Paul...  316,591 

Wabash 300,491 

New  York  &  New  Eng.  299,890 

Phil.  &  Read,  and  C.  &  I.  285,702 

Canadian  Paciflc 253.593 

Southern  Railway 217,750 

N.  Y.  Chic.  &  St.  L 204,807 

Peoria  &  Eastern 200,495 

Denver  &Kio  Urande..  180,512 

Dp}.  Lack.  &  W.  (2  r'ds)  172,260 

N.  Y,  L.  E.  &  West 162,777 

Brooklyn  Elevated 160,292 

Duluth  So.  8h.  &  Atl...  147,555 

San  Ant.  &  Aran.  Pass.  127,764 

Chesapeake  &  Ohio 118,650 


Increases. 

Allegheny  Vallev $113,529 

Pitts.  &  Western* 110,384 

Lake  Erie  &  Western...  104,901 

Northern  Central 104,824 


Total  (representing 
39  roads) $9,396,795 

Chic.  Burl.  &  Quinoy..."  $"'12,325 

Boston  &  Maine 303,931 

Central  of  Georgia* 367,140 

Louisville  &  Nashv 344,392 

Boston  <fe  Albany 272,901 

New  York  Central 278,012 

South.  Pao.  («  roads)...  232,367 

Manhattan  Elevated...  183,''88 

Jack.  Tampa  &  K.  W...  174,553 

Sav.  Fla.  &  Western 1 55,462 

Oregon  Improvem't  Co,  150,819 


Total    (representing 
16  roads) $3,375,590 

t  The  net  on  Eastern  Jllnes  Increased  $774,633  and  on  Western  line* 
$1,078,860.  Vor  five  months. 
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When  the  roads  are  arranged  in  groaps  or  geographical 
divisions,  according  to  their  location  or  the  nature  of 
their  traffic,  it  is  found  that  there  are  two  groaps  which 
show  a  loss  in  both  gross  and  net — namely,  the  North- 
western and  the  Soathern,  the  one  redacting  last  sea- 
son's poor  grain  crops  and  the  other  the  nnfarorable 
conditions  prevailing  in  the  South.  The  Pacific  group 
has  a  loss  in  gross  bat  an  increase  in  net,  owing  to  the 
great  saving  in  expenses  ejected  by  the  Union  Pacific 
and  the  Canadian  Pacific.  The  New  England  group, 
with  11,606,584  increase  in  gross,  has  |:i85,59'2  decrease 
in  net,  bat  this  follows  from  the  heavy  betterment  out- 
lays made  by  some  of  the  roads,  particalarly  the  Boston 
&  Maine  and  the  B3ston  &  Albany. 

There  is  considerable  uniformity  in  the  ratios  of  gain 
in  net  by  a  number  of  group] :  thus  the  Trunk  lines 
have  9-01  per  cent  iocreue,  the  anthracite  coal  roads 
9-27  per  cent  inorasse,  the  Middle  Stntea  roads  9-98 
per  cent  increaw  and  the  Pacific  Ooaat  group  9-.'>8  per 
cent  increaae.  For  the  Middle  Weatem  group  the  in- 
ereaae  is  26-57  per  cent,  but  this  if  dae  mainly  to  the 
exceptionally  good  statement  of  the  Illinois  Central. 
For  the  Soathweatern  group  the  incroaae  in  net  is 
15*84  per  cent,  and  all  the  roads  bare  participated  in 
it  with  the  exception  of  the  Fort  Scott  St  Memphis  and 
three  minor  lines.  The  following  is  a  summary  show- 
ing the  results  for  all  the  different  groups.  A  full 
detailed  statement,  giving  the  reanlta  for  each  road 
aeparately  in  all  the  different  gronps,  is  printed  at  the 
end  of  this  article. 


MiLaAOB.— n* 
tlngtmrn*.  »Ma  mum  utatsmSAtt  mam  tmttUt  TnniklliM*.  23.il0 

.  njm*t  Aa(kfMtM«Mi.ajaa  ^aiaM  a.aaoi  UMdi*  tute*. 
I aaaiMi  ipoaai  aodito  wwtw.  lauMs  ^aiMt  lo^sat  irortb 
ia,T45  aaaiaM  l«3Wi  —a ifcawiw.  lajas  Maiwi  it. 
017 :  PMta* Com*. ••.•»>  ^rtan  UJiMi  inaifcin.  I7.l«l  •cbIdx 
17.0A»:  Mul«Mk«.oao  aolMt  4.0M:  waa  MUI.li9iia9  aoiiut 

1 19.7M. 

A  few  worda  aa  regarda  the  ahowing  for  the  month 
of  Jane  by  itself.  The  gain  in  groaa  for  that  month,  as 
already  aaid,  Is  4-28  per  cent,  and  in  net  11-73  per 
cent  This  is  not  aa  good  aa  the  ahowing  for  May, 
when  we  had  6-95  gain  in  grou  and  21-7U  gain  in  ne'. 
Bat  it  should  be  remembered  that  the  month  ha<l  an 
extra  .Sunday  in  1895,  and  therefore  one  businrss  day 
leaa,  and  farthermore  that  «ompariaon  is  with  some- 
what better  reaulta  last  year  than  was  the  case  in  M  tv, 
the  loea  in  net  for  June  1894  having  been  |1,51)->,741 
againat  $6,253,373  in  Hay  1894.  The  following 
abowa  the  Jane  reaolU  back  to  1890. 


When  we  come  to  analyse  the  June  atatement,  the 
prominent  feature  is  found  to  be  the  unfavorable 
exhibit  nade  by  the  anthracite  coal  roads.     This  is 


due  however  not  to  the  unsatisfactory  condition  of  the 
anthracite  coal  trade  but  to  the  fact  that  in  June  1894 
the  shipments  of  anthracite,  on  account  of  the 
strike  at  the  bituminous  mines,  had  been  extraordin- 
arily large.  Tnere  are  some  decreases  in  both  gross 
and  net  in  other  sections  too,  but  speaking  generally 
the  gains  are  much  more  conspicnous  and  much  more 
numerous  than  the  losses. 

rusciexi.  ohaxocs  ni  GROSS  BAUtnas  i!c  jcnb. 


■  nerraaea. 

PeniuTiTmDl*  |3  r'di)t..ei.374.1S0 

riiinols  Central 171,591 

C1«T.  Cln.  Ohio.  *  8t  L.  180,678 

B)ai.AOIilo(3ro»da)..  153,970 

BoC  Booh.  A  PIIM 143.084 

Booth.  Pao.  (6  ro*d«)...  130.589 

WabMh ..  125,1)50 

Atoh.T.  AS.  FeOr'ib).  114,S>ie 

aoutiMrn  Rmilwar 84,687 

Peoria  a  Ea«Mrn 81.273 

CbMapMke  a  Ohio 80,191 

Deavar  a  Rio  OnDds  .  77,704 

Alla«a*D7VaU*7- ......  B7.09S 

Oaaaaian  Paolflo 54,179 

Un.  Pae.  Dra.  a  Oal(..  48.«46 

Waat.  H.  Y.  a  PaoD 47373 

Cnea.  Ohio  a  Sooth w. . .  44,003 

Mexteao  Ceotnl 89  131 

Weal  Va;  Cvnt  a  Pitta  38.839 


Increaaea. 

Toledo  A  Oliio  C>>utral.  934,703 

Mexloan  tnternat'l  33,817 

BaoKor  a  ArooMook...  31,301 

Northern  Central 30,551 

Total  (representtnc 
33  roads) #3,156,930 

Oeereaaea. 

PhlL  a  Bead,  and  0.  A  I  .f  1,146,03» 


Chle.  Mil  A  8L  Pool. 

Oeniralof  N.J , 

N.  Y.  Ont.  A  Western 
Kan.  C.  Ft.  S.  A  Mem. 

Orecon  Imp.  Co , 

M.  T.  L.  B.  A  Western. 


130.077 
87,835 
78,775 
85,511 
34.479 
30,126 


•  The  SToaa  on 
Uaea  •548,133. 


TMal      (representing 
8  roods) 81,532,341 

Eastern  lines  Inoreosed  9836,018  and  on  Western 


PBuroirAi.  cBAaeu  a  kbt  rnxwrnne*  a  JVNk. 


Incroaaea^ 

PenBsjrlTai>la(3  r-iU)!..  5489,415 

Urion  Paclfle  *6  rds.).  348.038 

lUiaob  Ceoiral 174.048 

llaa  PaeiSe 160,943 

Ma  a  at.  Paul..,     

lara  Ballwar 

fclv•r  a  Bio  Oraoda.. 
L  a  Ohio  (3  roads) 
BoC  Book,  a  Pitu.... 
Waal.  N.  r.  m  Prnn...., 

Maztaoa  Oatral 

PMrloA  Kaalsra , 

BorL  a  B.  a  Kofthers 
Bar.  Plo.  a  West 


.     o a  Ohio... 

ITlo  oellnereasad 


157.938 
108.97  4 
101.551 
96.860 
78,445 
50.261 
58.200 
47.140 
46,770 
46.163 
S4.817 
37.485 


Inrreoaes. 

Un.  Pao.  Den.  A  Ualf... 


30,758 


Total  (representing 
35  roads) 52,081,798 

Deereoaea. 

Phll.a  Bead,  and  C  A  I.  5S86,oe5 

5.  y.  L.  E.  A  Wistem..  303.496 

Caoiral  of  N.  J 48,781 

M.  Y.  Out.  A  Western..  40,061 

(-hli'.  Riirl.  A  Quinor...  37,483 

LoutsTllle  A  Masbv SS.530 

Atch.  T.  A  8.  Fe  (3  r'ds) .  83,888 


Total  (raj 


lu 


i  (rapreaaatinc 
roads) 5784.! 
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5155,997  en  Bastam  llnm    and   5353,418    on 

Arranged  in  groups  no  other  group  beside  the  Anthra- 
cite Coal  baa  a  loss  in  net  and  only  one  other  a  loss  in 
gross,  namely  the  Northwestern.  The  ratios  of  gain 
in  net  ran  from  10  to  44  per  cent. 


oaocp. 


..<*).  it.na.iM 

I  <T  ).M4.lf( 

\*jn» 

■Id.  Wr.  'I7.V7 

1-BiU)  4.a»i 

Pasta*  Ooastt  IT)  7.1 

.an.  I. 


•.tMM* 

umjm 


m; 


Miawr 


MMLSuj   «a«i,tai 
mu9u 


T.«MLMM     a4*7.<BS 

(.ismn?'    ijautt 

(4)'     l.MI.4a*>     l.ta7.M«         H7JM 


18M. 


S 
umMt 


MMM 

ifm.m» 

TIMOa 

i,tat,*T* 

4TILT18 


Dw.  sr  UH. 


» 

■MS4.T77 


-4M.S78    M-U 


•ftoija* 

-f«Hl46» 
■Ht4.»T0 
■flt4,70« 


-HSM44    l»t» 


■nmKtM 

-(■71,7 18 


P.O 

traa 


4rai 


I  Its 

U-7S 


iota 

ISM 


N 
tot  ii^r  uiiitiLii 

TVwU  Ltmm. 
a.  a  o..  Ikat  of  Okia, 
a  O.  Wsat  of  Okie 


.>*,«oe  47.S70JS7   i4;iaakaM  iaT«a,Taa  +uoi.om 

•  log  ia  a  llstot  taa  rooda  taoladad  oodar  aooh  group 


<Ma.aa 

iliMtara. 

i 


WMdlt  WaUnsHCbaJ 
boa  Mallvar. 
Kanavlia  •  Mwhl(na. 

Lak*  an*  All.  a  Er^ 

,  l,ak«  ana  A  WssutO. 
sst-B.!l>aaM*.  »raw*.  a  ai.U 


rm—flr.mmot  p.  *  a  Msniaiuaa. 
Wj*  wf  P«a.  a  .ans.l '  r*ona  rtis.  a_ 

WUsii 


of  Ma*  Jsnar. 
^.  -.  .alatlo'awaM. 
g,  V.  9a>q.  A  WaM. 


Aafi 
Jsotral 
H.f.O 


Pittc  M*'.  A  CMaaao. 
«ac.  r«.  A  liar 
8w  Tkiisr  A  Sk  txMila. 
Tol.  A.  A.A.t.M. 
roisdo  A  Ohio  Oaatial. 
roi.  PaxrU  a  w. 

.VMtaaMMsnk, 
Bsri.  radar  Itoik  A  I*or. 
Chls.  Bart.  ANwU. 
CkM.  Ban.  A  <la)a«7. 
Ch>a.  Mil.  A  ai.  PaoL 

wa  raatral 

•i.kak  A  WMtarn. 
Itlaa.  A  at.  LiO*l>. 
St.  Paal  a  DalalA. 


-uAWaM 

.jaafe.a  h 

.  Ppna.  a  Viralnla. 
r.Culoa  a  Soath'a. 
.  iiaoa.  A  Nor. 

Dit  A  MarklaM. 

>  Jmm  a  asstsra. 
a  •■era  Marq. 

aOaawaL 
ipse.  AW. 
.a  leva. 


Aihaaaas  MiaaaS. 

Atlaaile  A  Pseiae. 
AasUa  A  No'waM. 
Orstal. 

n*a*ar  A  Kio  Or. 
Baraks  8ena«. 
Kl.  W<irth  A  l>«n.  Dtr. 
ru  Worth  A  Kiu  (ifaodaL 
Can.  <'.  rt.  4.  A  Mas. 
fllo  'iraoda  Soatbsm. 

gSan  Aula  A.  Pass. 
IlTsrton. 
B.  Pae.  DaoT.  A  Oolf. 
r^KW■<   Cbiut. 
nsaadlan  PaotSe. 
Nevada  Osatra>. 
Qraooo  lio»ro*aaaat  Oo. 
aioOmada  Wastara, 
Ran.  rraa.  A  North.  Paa. 
So.  PMlSe.- 
Oal.  liar.  A  8.  A. 
LonU,  Waatam. 
Moraao's  La.  A  T. 


PMHU  0—*t-(Om.) 

•^.'Wte'A^r- 
Taxsf  A  Nair  Orlaans 
Pa«iao  8rRtaai 
Ooioa  Hacia«-U.  P.  Rr. 
Oca.  8k.  I..  A  Uus  Nor. 
8t.Jo*aph  AUr.  Islsnd. 
Kao.  qU  A  nakaka. 
Oseiral  Bfaoeh. 
Atsk'B  Ool.  A  PaSL.  Aa. 
8«»f>iwi    »,M4<. 
Alahama  Midland. 
Allan  a  A  Watt  Point, 
Atluiic  A  Uiar. 
iBlr  A  AUanlle 
Brnnawiofc  A  Wsstarn. 
iianMlns  Mldlsail. 
Ckar.  A  8aT. 
^harma  A  Darlin^«o. 
kks  A  Uhio. 
ilo  A  8oatbvast. 
A  Attala  Un. 

.  "aaMhara  A  Pla. 

Oalf  AChloaco. 

jMk.TampaAK.  W. 

Kan.  Cllr  Mam.  A  BIr. 

IxiaiiTillaA  NaabTtlla. 

Ixiala.  4U  Ixpola  A  Tex. 

Manon  A  BIrinlntfllaai. 

Naak.  <;hau  A  ^I.  l/uuls. 

Nav  Orleana  A  80. 

Ohio  KlTSr. 
lObln  Hlrar  A  Charlas. 

Patarasara. 

ltlak.Prad.  A  Pot. 

Hioh.  A  i>*(«nbar(. 
\<»r.  Am.  A  Honi. 
'8«r.  Pla.  A  Waaiam. 
'I«<iulharn  Rillwar 

Waatani  of  Alabama. 

Wast  Va.  C.  A  P. 

WnakUT.  A  Taonilla, 
Mtacan  Hot*. 

Maxlean  Oantral. 

Mszleaa  Intarnallonal 

Msdoaa  National.  ^ 

Maxloao  Northern. 
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JANUAKY  1   TO 


Bawor  *  A  rqoMook.. 
B«aBlac«Dn  *  RalI'd 

Boston  A  AlbuiT 

BoMon  A  M«lne 

Boa.  Her.  B'b  A  l.jnu. 
Brtiljrtnii  A  )«■»>  KIT.. 
(TUrandnn  A  PItU.... 
nujbbuni.... 
»r.  V.  A  .Vew 
Phil.  11.  A  New 
Tarmont  Valley. 


iland. 


IW6. 

a«i.«S7 

J00.I78 
4,';  8.21)1 

i<  a.7ui> 
i4.m 

a,40t.44B 

a.it4.e&t 

S»0.l»6 
VMK 


lg»4. 

i*4,«6a 
«.iai,!84 

7.rM.87» 

114.708 

IS  SOS 

Z0,(K.'8 

S,176,»e8 

S.47S.Z67 

806,808 

84,1112 


ISOS. 
110,848 

l^8ls 

l.>3&.l>7t 

8,0l(l,W<> 

80.(188 

8.514 

t.ats 

(8S.S96 

(Oi.lSl 

MI,>4S 

81.747 


-■!ffl 

18M. 
t 

8,778 

l,«0tl,87> 

8.Mt.«<l 

10,406 

4,188 

»,8tS 

8MI,0C4 

S04.S71 

Ai>,t&a 

80,ses 


Inc.  or  Dec. 
( 

+75,07» 
+H.039 

-s;a.iH)i 

— $03,l'31 

+570 

-1,808 

-3,.^^0 

-H  11.811 

+S1>«,8«') 

+38,:(>» 

+  1.181 


Total  a  1  roads)...  IV.OSft  060     18,088,476       6,380,888      6.«8«,<80       -8*6,692 


7>unli  IA»n— 
Bait.  A  O.  -  Bast  O.  R. 

West  OhliiHlTar. ... 
CI«T.  <  lu.  (  h.  A  St.  L. 

Feorta  A  K:jiAteni..  . 
Oranil  Trunk. c 

Cblo.A  Ur.  Trunk. c. 

Det.Or.  II.  A  Mllw.e 
I^ke.fh.  *  Mli-h.  St... 
Mteh.  C(!ii.  A  ('an..»ii. 
N.  Y.  Ct.iil..^.  Itua.  K. 
N.  T.  Ihli'.  A  .-il.  1~  .. 
«.  V.  U»kc  K.  A  Wort 
P«an.-lCut  p.  A  B... 

Weat  Pltt«.  A  Krie. . 

Pblla.  A  Erie. 

Pltt«.  rou.  A  Atb... 
Wabaflb « 


ISM. 

7.SM,.'S31 

8.MI.408 

8.6M.800 

IISe.008 

«,«4«J»« 

I,l04.<3a 

370,348 

|),69l<,404 

8.800.000 

8o.43y,018 

a.ll8<>,H»7 

1?.370,«30 

tS.668.777 

IO,S03,n8 

M,MS0.73S 

MIF8,60& 

6,etl<l,888 


1804. 
t 

7,6».,«ll 
8.001.W0 
ft,»17,aiO 
71»,8l!7 
«Ji34.a8S 

I,xri4,7e6 

X8I,0IM 
»,3S«.S78 

n.iw.ooo 

10,088,441 
8,6S)'.07S 

11.681.067 

8e,t48,I7B 
al7,400.n<iO 

M,(ie7,»43 
M54.;03 
6,336,814 


1896. 

8.3(18.078 
487,(181 

1,694.394 
818,878 

J,*.0.B68 

eo.sis 

8«I.3S« 
8.180.138 
1.730,000 
«.100,118 
687.688 
S.lll.hflO 
7.81 6.367 
6.478.860 
1)460.078 
6889.841 
1.366.610 


ISOL 

8.2H.6S7 

169.046 

l.HO.lWl 

11.783 

I,6f7.6ll6 

3),1J6 

36,138 

8,801.848 

1,740,000 

6,447.164 

3(8,779 

8,9i>  1,813 

6,870,719 

06.100.0(0 

fcHLSfS 

bUi.llH 

1.066.139 


Inc.  or  Dec- 

+168,141 

+  2.^f.«:'<l 

-I  81,300 

+2i:0.4».'i 

+02.8()a 

4-25.R()S 

-9,768 

—18.106 

—10,001) 

-276.012 

+201.807 

+1(!2,777 

+771.1138 

+l,078.8«0 

+/|38,H0 

+6'8.3il5 

+  300,491 


Tutal  a7roa<U)...lS8.18A604  123.116,438     8((.611.889     33.683.923     +3.027,300 


Anthracite  OMt— 
Cent,  of  N,  Jersey.... 
Delaware . It  lliidjion— 

Albany  &  Simq 

N.  Y.  A  Canada 

RenM.  A  Saraloca.. . 
Del.  Lack.  A  West.- 

N.Y.  lj>ck.  AWest.. 

Syra.  Bine.  A  N.  v.. 
N.  V.  Ont.  A  Wettem. 
K.T.  8u»q.  A  Weol... 
Pblla.  A  KcHrtlng 

Coal  A  Iron 

Smnmlt  Branch 

Lykena  Valley 


199C 
6  081.471 


1891. 
6.766.884 


1895. 
8.180.607 


1894.     Inc.  or  Dec- 
1.837.663        +313.011 


1.828.517       1,803.781  6.3^,B37  70O.B9!< 

403.479         866.890  88.701  38.368 

l,0U«,i8t  066,078  829,636  23f.,476 


3,(160,410 
188.307 
1.678,0il6 
1.075.698 
B.8tH.570 


3.683.010 
4S2,cl8 

1,716,960 
889.719 

9,309.552 


1,838.298 
186.6M 
4IXt,413 
868,625 

1,151,««1 


1.612.676 
209,951 
161,693 
32:t,803 

P,870,168 


10,436,628     10.22.1,9.17  def.151.792  de^.lib.VM 
5U3.0H3  162,885  81,201  2.171 

310,010  109,610  1,7«0      def.3,ia3 


-65.056 

+6«.34fl 

-8,639 

+196,^82 

-.58.180 
+10,322 
+281.195 
+4.207 
+79.027 
+4.913 


Total  (18  roads)...  37.178.886    36.060,767     10,012,229       9,162.760        +819.169 


Middle  «iff»- 
Addtson  A  PenAsylr. 
Adirondack..     ^ 


Alloffbeny  Valley 

Bath  A  HaminondAp't 
Brooklyn  Klorated . . . 
Bnir.  Hoob.  S  I'iltsb'K 
Camden  A  Atlantic. . . 
Cumberland  Valley... 
KlOurtA  .Northern... 
Jamest'n  A  L.  Brie.... 
Klnfffi  Co.  Klevated.. 
Ijehiiih  A  lIudsMu  ... 
Manhattan  KleTate<]. 
New  Jersey  A  N,  Y... 
N.  Y.  l-hlla.  A  Xorf... 

Northern  Central 

BUten  111  Kapid  Tr.. 
Stony  C're  A  Cats.Mts. 

Ulster  A  Delaware 

West  Jersey 

Western  Maryland. .. 
WeM.N.  T.A  Penn.. 


1806. 
$ 

3.3.705 

03.810 

1,171.180 

10.7.'>7 

1.122.709 

1,416.117 

36.3.274 

37i'.373 

L'03  919 

1 9.081 

459.1111 

198.6 -6 

4,830.466 

160,203 

149,189 

3,036,430 

606.800 

12,065 

168.666 

708,711 

6('1,9I'8 

1.492,463 


ToUl  (82  roada)...  17,338.136     16.056,808 


Wddic  Wrttem- 
Ctalc.  A  West  Mich.... 

Cln.  Jack.  A  Mack 

Ctn.  l.eb.  A  Nortb'n.. 

On.  Ports.  A  Vir. 

Cler.  Akron  A  Col.c. 

Olev.  Canton  A  So 

Det.  I.AnslnK  A  North 

Detroit  A  Mack  

Ktein  Joilct  i  Easfn. 
Flint  A  Pere  Marq..... 

Gr.  Kai>.  A  Indiana 

Illinois  Central 

Ind.  Dec.  A  Weet 

Indiana  ni.  A  Iowa. . . 

Iron 

Kanawha  A  Mich 

LakeKrie  All.  ASo... 
liake  Kric  ,t  Western. 
Louln.Kvan.^  A  St.  I,... 
Loulsv.  N.  Al.  ACh.c.. 

Mauitttique 

Peo  l>ec.  A  KvansT.. . 
Pltt«.Char.  A  Vough'y 
PltUb.  .Mnr  A  Chrc... 
Plttsburit  A  We«fn  c 
S»K.  Tusc.  A  Huron.. . 
Sac.  Yal.  A  St.  Ix>nla.. 
81.1,.  Alt.  AT.  H.c... 
Tola.  a.  a  v.  Mich.. 
Toleio  A  Ohio  font. . 
Tol.  Poori  1  A  West'n. 

Total  (31  roads)... 

ITortliwfxI^m— 
Bnrl.  Ced.  Ran.  A  N'o.. 
Chic.  Burl,  .t  Northn. 
Chic.  Burl  A  (Julncy.. 
Chic.  Mil.  A  St.  Paul.. 
DnlutbSo  Sh.  A  All. 

Iowa  Central 

Keokuk  A  Western... 
Mlnneau.  A  St.  Ix>ul8. 
8t.  PaulA  Duluth 

Total  (9  roads) 

Sou(kii>e«t«m— 

Arkansas  Midland 

At.T.  A8.P 

St.  I..  A  San    Pr^n.. 

Atlantic  A  Psclflc. 
Austin  A  Northwest 
Denver  A  Itio  (.'raiide 

Koreica  SprinKs 

Ft,  Wth.  A  Uloti'de.. 
Hons.  K.  A  W.  Texas. 
Kan.  C.  Ft.  S.  A  Mem. 
Kto  Grande  Southern. 
San.  An.  A  Ar.  Pass... 
Un.  P.  I'en.  AGulf... 
Waco  A  Northwes'n.c 


1806. 
PacUle  Coait—  t 

Canadian  PaclOe 7.5.%6.888 

Nerada  Central 18.784 

Northern  Paciac.c...  6826.006 
OrcROD  Improrement.  1.570.903 
Rio  Grande  Western..  1.044,sg6 
SanFtan.  ANo.  Pac.  .302,950 
South'u  Paclflc  Co.  (6)  81,311.183 
Gal.  Bar,  A  San  Ant.  62.189.504 

Lonls.  Western 56I2.6M 

~        bz.mx.f9i 

Mn,.sou 
).!-ij:i,819 


-Orou. .    . — 


1804. 
( 

8,137,769 

13.217 

6,3.39,592 

1,809,224 

064.350 

3«4.009 

20,092.883 

61.800.277 

bl51,19« 

62.()8i',606 

M0«,(>79 

b734.796 


M'gans.  La.  A  Tex. 
N.Y.Tex.  A  Mex.. 
Tex.  A  New  Orl's.. 

PaclHc  System m.727..t20  614.826.666 

Central  Paclflc t>6.8(.».604     66.081.806 

Union  Pacinr(«  rds.).  9.864.688 
Union  Phc.  Hallway.  66.4 14.013 
Ore.  8h.  L.  A  V.  Nor.  62.380.103 
St.  Jos.  AG.  Island.     6272.056 


J.y^       _ 

Central  Branch  .. 

Atoh.Col.  A  Pao.. 

Atcb.  J.  C.A  W.... 

Vlsalla  A  Tulare... 


b  31.059 

6137,860 

6127,380 

4.936 


10,768,843 

66.683.282 

t2,SS0.412 

640H.4U3 

M15.129 

6211.168 

6192,472 

4,510 


1895. 
( 

2.638,828 

«a 

1.579.828 

152,747 

316,017 

91.566 

6,082.506 

6698.078 

6262.788 

6633.838 

6h0.480 

6324  .«29 

64.840.864 

61.037.610 

3.201,861 

62.260,840 

6882.V27 

1.37,969 

6deM9,01i 

626,167 

6def.26,962 

1,042 


—rret. — 

1894. 

2.215.230 

671 

963.109 

S03,.366 

271.110 

10.',469 

6,311,963 

6420,700 

6193.020 

6417,294 

624,820 

b287.2S4 

64,971,278 

62,076,022 

2.530,566 

61.700.(80 

6619.179 

60.3.406 

6def.7,-,.oa 

680,182 

617,044 

375 


Inc.  or  Dec 

+2^.603 

-60S 

+  616.617 

—160,610 

+76,907 

-10.613 

-832.367 

+6171.282 

-668,868 

+6216,041 

+66,600 

+637,315 

+6721,422 

—6137,418 

4  670.806 

+6560.261 

+62P3.048 

+655.487 

-611.715 

-654,025 

-644.006 

+787 


TotaldOroads)...  47.657.004     48,079.646     13,995,784     18,771.648     +1,824,076 


1896. 

South'n  ItoatU—  t 

A  tlanta  A  West  Point  214,131 

Atlantic  A  DauTlile..  2oO,99l 

Blrmlngh.  A  Atlantic.  8,103 

Hruns.  A  VVeslerr, 243.530 

Carolina  Midland 16,;t'4 

<.:entr»l  of  Gcorgla.c.  l.Sfl.O?^ 

Char.  A  Savannah  ....  303.360 

Cheraw  A  i.arllnKton.  62,819 

Chesapeake  A  Ohio . . .  4,693,857 

Ches.  O.  A  Solrestem  1,099.682 

Col.  N.  A  liaurens.  ...  32,352 

(iadsd.  A  Att.  Union..  K.933 

IJeorirta 573,25?^ 

(ia.  South.  A  Fla  386,510 

(iulf  A  Chlcaxo 20,382 

Jaoksonv.  T.  A  K.  W.  241,680 

Kan.  C.Mem.  A  Sir...  478,<185 

l.ouisv.  ,t  Naslivllle..  9.0-9.116 

Louisv.  St.  Ij.  a  Tex. .  18.1.086 

Macon  A  Dirmingham  35,143 

Memphis  A  Char 514481 

Mobile  A  Ohio 1.698.489 

Nash.  Chat.  A  St.  L.. .  2.2:i6.1!j3 

New  OrleansA  South..  37,632 

Ocnee  A  Western lu  874 

Ohio  River 349.767 

Petersburg 284.296 

Rlc;i.  Fred. «  Pot'mac  375.768 

Riohmonil  A  Petersb..  1«6.014 

Sav.  Amer.  A  Mont....  V15,69.1 

Sav.  Florida  A  West..  1.703,772 

8-S.  Ocsia  A  Gulf....  9K.290 

Southern  Kaihvay  8,3(18,652 

Western  of  Alabama..  233.601 

W.  Va.  Cent.  A  PIttsb.  604,760 

W.  Vlrgii:laA  Pittsb.c  137,470 

WrlghtsT.  A  Tennlle. .  S8,262 

Total  (37  roads)...  36,65S,0ei 
1895. 
t 
4.60:1.911 
1,202,651 
2.15:<,H27 
33Ma5 
831,210 


Mexican  Uoads  - 

Mexican  Centriil 

Mexic  n  Internat'l... 

Mexican  National 

Mexican  Northern 

Montere?  A  Mex. Gulf . 


1894. 

1 

22.1.786 

237,070 

10,908 

21 2,681 

21,622 

2.137,(.80 

3.- 1.766 

40,5'>9 

1,12?.,489 

9f  8.012 

42,224 

8.138 

814  166 

422,831 

19.262 

174.097 

499,277 

9,218,113 

193,787 

38.265 

60.- ,922 

1.5b9.)91 

2,251, 63M 

18.484 

15,688 

299J880 

278.587 

363.810 

187,999 

207.965 

2,016,5111 

76,418 

8,)2.<,086 

213.823 

424,281 

147,682 

36,170 

37,1 17,529 
1894. 

4.293,951 

I,0d2,:l03 

2.119,780 

31",993 

583,171 


189S. 
t 

82,273 

48,353 

def.2,174 

37,028 

def..-  91 

316,085 

77,974 

14.898 

1,430,630 

332.934 

648 

2,336 

61.668 

91.6-0 

693 

37.505 

46.106 

2,891,683 

23,f02 

•.",839 

def.1,1  42 

452,197 

883,121 

def.H.voi 

def.  153 

ll^.S52 

85.710 

lvO,651 

37,1  96 

7.530 

531,038 

31.960 

1,952,073 

6».8«2 

179.715 

73.721 

0,829 

10.047,809 

1895. 

« 

1.917,075 
52B,)58 
951,351 
175,719 
207.947 


1804. 
I 

71.299 

5.999 

527 

52.979 

def.27S 

6^3,2^6 

113  902 

160 

1,311,880 

285.868 

14.016 

1.691 

167.088 

09,599 

8 

212,059 

5'.',061 

3,236,075 

28,662 

4,324 

47.123 

504.122 

857.586 

def.2.413 

1'.53 

99.933 

80,681) 

138,037 

43442 

8,051 

689..  00 

32,492 

1,7S4,»28 

61,214 

146,095 

81,411 

11.306 


Inc.  or  Dec. 
t 

+7,974 

+42.364 

— S.OOl 

-15.953 

-818 

-367,140 

-  35,928 

+14.720 

+  118.650 

+47.272 

—13.807 

+615 

-0».418 

+ 6.08 1 

+684 

-174.553 

-12,866 

—341,392 

-1,630 

—1.486 

-48,165 

-51.026 

+26.536 

-3,768 

-2,' 06 

+18.819 

46.024 

-17,386 

-8,346 

-621 

—156,462 

-.'48 

+217.750 

+18.618 

+34.680 

-7,"87 

-4.477 


10,854.589        —81)6.920 
1891.      Inc.  or  Dec. 


t 

1,378.950 
467.749 
884.547 
166.669 
174.523 


t 

+510.125 

+68.709 

+66,804 

+9.060 

+33,424 


Total  (5  roads)....     9,017,084       8.356.5aS       3,778,550       3.030,488        +718,118 


Qrandtot'l(iyrr'd8).381,778,187  363,641,856  109,816,638  102,518,067     +7.297,471 

a  This  is  roughly  onebalf  of  earnings  for  full  year  1891,  and  on  it  we  have 
based  the  changes  for  the  present  year. 

6  Not  counted  in  footings,  because  Included  In  earnings  of  the  system  under 
which  this  road  appears. 

c  Figures  and  com  parisons  for  this  road  t  re  for  Ave  months  ended  May  31,  the 
June  returns  not  being  ready  yet. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
lis  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  July,  and  they 
are  presented  below,  together  with  the  figures  for  the  pre- 
ceding months,  thus  completing  the  results  for  the  seven 
months  of  the  calendar  year  1891.  The  imports  of  gold  were 
decidedly  less  than  in  June,  the  amount  received  reaching  only 
551,730,  of  which  $9,330  was  in  coin;  and  of  silver  there 
came  in  $136,090,  of  which  $128,95.5  was  bullion.  There 
has  been  received  during  the  seven  months  a  total  of 
$1,011,262  gold  and  $1,105,446  silver,  which  compares  with 
$502,599  gold  and  $1,271,918  silver  in  1894.  The  ship- 
ments of  gold  during  July  reached  $S0,48l,  moitly  cola, 
and  the  heaviest  monthly  total  of  the  year,  and  the 
exports  of  silver  have  been  $233,875  coin  and  $.560,000 
bullion.  For  the  seven  months  the  exports  of  gold  have 
■  been  $228,530,  againi,t  $513,037  in  1094,  ani  $6,867,881  silver 
I  has  been  sent  out,  against  $6,508,277  in  1894.  The  exhibit 
for  July  and  the  seven  months  is  a-  follows  : 

IMPOBTS  OF  0Ot,D   ASD  SILVKR  AT  S\!t   KRANCISCO 


ToUl  114  roads)...  86.801.864    Se.0a^0al       6,370.740      6.49f.e63 


+872,072 


GOLD, 

SILVKR. 

Coin. 

Bullion 

9 
45,696 
25,.'J86 
33,741 
59,984 
83,554 
112,107 
42,400 

Total. 

Coin.      Bullion.      ToUU, 

1895. 
January... 
February.. 

March 

April 

May 

June 

July 

$ 
37,188 

1,317 

9,996 

oi.OlS 

10,384 

48'<,984 

9,33C 

$ 
82,884 
26,903 
43,737 

110,<,79 
93,938 

601,091 
51,730 

6,893     136,592i     143,485 

1,502      101,407     102,909 

990      116,633     117,623 

257,696     111,093.    368,789 

11,348      117,878     128,726 

32,094        74,830     107,824 

7,185     128,955     136,090 

T'l.  7  mos 

608,214 

403,018il,011,26i' 

318,5581    786,888  1,105,446 

ArcCST  24,  1895.J 
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UrOKTS  or  OOLO  A!«U  SILVCB  r>OX  SAM  FBASClgCO. 

GOLD. 

j                           ULTU. 

OMa. 

BuW* 

nuai. 

1       OoiK.       1  AlXiiMI. 

Total. 

Janaai7. . 

M.Mi 

9 

5S,»tS 

f         • 

112.160     761.700 

* 
876.^60 

FebnuirT.. 

3.07S 

2CKI> 

3,«70 

86,874      40a,JI00 

490,174 

Mareh..!.. 

10,121 

10,131 

88.86!  1.374.000 

1,462, ^62 

April 

Mar-— - 

17,USI 

.... 

17.031 

410,21S     914.090 

1.324,2S8 

7,993 

20 

8.013 

341,146 

771.193 

1.113,339 

jDoe...... 

S«.0«4 

ia.oc* 

311,133 

491,400 

802,533 

J"lT 

79,321 

i.ieoi 

80,481 

233,375     560,000 

798,875 

rL7mo« 

2»7,>80 

1,3»0 

2-'«..%30 

1.489,068  5,278,813 

6,867,3ai 

StOOK  EXCHAXOB  CLKAIU50-H0C3B  TRANSACTIONS,  —  The 
■abjoined  MaieiDeat  includes  the  transactions  of  the  Stork 
ExcbsnfTf'Cieitriiic-Hoaae  from  Auk-  1°^  down  to  and  includin  g 
Friday,  Augmt^;  also  the«u(Kregate«  from  January  to  July, 
inclusire.  in  ISM.  1894  and  1803. 
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The  sloeka  efcoioJ  now  at*  Ammtmm  Ootlaa  Oil  oomnn'ti, 
Amcricon  Saimr  eonnnoD.  Anoricaa  Tbboceo  eoomion.  Atcb- 
iMMtCMtralof  N.  J..  Cbssapoako  ft  Ohio,  Cbieaco  Buitinxton 
*  QoiacT.  Chieaco aaOjCfcleoco  ilU«a«kM * Sc  Paul  com- 
BKNi.  Cluoa*o  ft  Korth  wsataraoaamoa.  Chiooco  Rock  Islaoil 

A    Pacifle.  D^lawar*    ft    HodsOO,  Dvlatran-    Lwka«r.iiiaa  .t 

Wealrro,  Drntillioff  ft  Cattle  Feodin.-  I.sk>- 

Skorsft  Micbicao  Soothrra,  LouisTii.  iiat- 

tan,  IfiMoari  K<nsaa  ft  Texas  prrfrrnM,  n:  Stm 

York  Cratrai,  New  Yurk  L%ke  Krie  ft  W.  rk  ft 

New  EaKlaad.  New  York  Ootario  ft  Wesh-r  .iiflc 

proferrcd.  National  Lead  common.  PtalU  tirx. 

Hoatborn  Railway  oommoo   and  ptWerri  irti?, 

Union  Paciflc.  Uoiwd  States Cordace  oon  r.-<l. 

United  Slain  L«atber  cnamoa  and  Drefrr  'om- 
aioo  and  preferi rd  and  Weatem  Union. 

SlloaetarQ;<i^ommevctali^n0Ush9etxis 

IFrsmoarevB 

Losmoit,  Sattjriiat,  Aug.  10,  mvt. 
Tko  only  iocident  affectioK  tbe  monvy  market  this  week  is 
the  wspension  of  tbe  City  of  Mclboome  Bank.  Tbio  is  one  of 
tbe  taodtaUone  that  fail«l  in  tbe  brginniog  of  I  AM  and  wss 
neoMtraetod.  Prom  tbo  tott  flrat  it  was  retcarded  as  certain 
bora  that  tbo  reoonttraotton  would  not  woik,  for  tbe  manaK*- 
BMBl  bad  be«n  altoftether  too  bad.  Tbe  bank  not  bariog 
•omed  tbe  inlorest  it  promised  to  pay  to  tbe  depositors,  some 
months  ago  lta«  Chairman  arrlrtd  in  this  country  to  negotiate 
with  tbe  depoallors  for  a  reduction  of  the  interest.  After 
•oroal  laterriow*  meetioKs  were  held  at  which  the  proposal 
of  the  difeetor*  wa<  rejrcted.  On  the  other  hand  the  deposit 
on  propooed  a  plan  of  their  own  which  would  hare  given 
thorn  oompMo  oontrol  of  the  bank.  This,  boweTer,  ihethare- 
koMon  fOfusod.  It  was  decided,  therefore,  to  wind  up,  and 
on  W«daosday  tbe  bank  cloaediu  doors  in  Melbourne.  Alto- 
fotkor  Ha  UaUlitlco  amoimt  to  nearly  4  millions  sterling. 
Wbat  tbe  omota  rmlly  are  nobody  knows,  as  erery  one  ad> 


mils  that  tlie  nomiaal  valuation  is  altogether  excessive.  The 
suspensioa  is  not  likely  to  have  much  ioHuenco  htre,  as  it  has 
been  looked  for  for  a  lon^  time  past.  Of  course  it  may  create 
alarm  in  the  Colonies  and  further  events  may  affect  our  mar- 
ket. For  tbe  present,  hoivever,  the  suspension  U  rather  re- 
garded as  removing  a  danger  from  the  market.  Unemployed 
money  here  is  as  abundant  as  ever;  the  supply,  indeed,  is  in- 
creasing, as  little  is  doing  at  this  season  of  the  year. 

The  silver  market  is  weak  and  dull.  China  is  not  buying  ; 
there  is  no  sign  as  yet,  at  all  events,  that  Japan  will  buy 
much,  and  India  is  doing  very  little.  The  tendency,  there- 
fore, is  rather  to  sell  than  to  buy.  The  India  Council,  how- 
ever, continues  to  dispose  of  its  drafts  very  successfully.  On 
Wednesday  it  offered  50  lakhs  of  rup3e8  and  sold  tbe  whole 
amonnt  at  Is.  1  5-83 J.  per  rupee. 

As  we  have  now  entered  upon  the  hol'dty  season,  and  most 
operators  have  left  the  city,  the  stock  markets  are  inactive. 
In  tbe  American  department  selling  preponderates,  partly 
because  of  the  gold  shipments  from  New  York  and  partly 
because  of  the  anticipated  heavy  assessment  on  Erie  shares. 
The  price  of  Erie  shares  has  fallen  and  probably  will  fall 
further  if  the  aaaeosment  is  to  be  1°3  dollars  per  share,  aa  is 
understood  hen.  Tbe  most  general  opinion  here  is  that  a 
considerable  amount  of  gold  will  have  to  be  shipped  from 
New  York  because  of  tbe  recent  large  imports  into  the  United 
Scatea,  and  also  because  as  8x>n  as  the  new  bonds  are  svail- 
al>ie  it  is  expected  that  tbey  will  ba  bought  by  .-Vmerican 
bankers.  The  issue  of  tlMm  began  on  Thursiay.  At  the 
same  time  there  is  an  impression  that  tbe  shipments  of  gold 
will  not  last  very  long  and  that  buainesa  will  grow  much 
laiKer  towards  the  end  of  tbe  year. 

The  Sootif  American  department  is  likewise  qoist.  Tbo 
excitement  in  Brscil  over  Trinid  id  sppears  to  have  subsided; 
bat  tbe  negotiations  for  a  8 -ttlenient  in  the  province  of  Rio 
Qiande  have  not  yet  come  to  an  end.  Nothing,  oostquent  ly, 
isdoingin  Brasilitn  tecuritiea.  Little  is  doing  in  Cnilian, 
although  it  is  reported  that  tbe  Ojverom^nt  is  successfully 
carrying  tbroogh  tbe  conversion.  In  Argentina  trade  is  un- 
donbtedly  improring,  and  tbe  railway  companies  are  all  doing 
better.  But  the  vote  of  10  million  dollars,  gold,  for  extraor- 
dinary naval  and  military  preparations  has  unfavorably  im- 
preamd  tbe  market  here  and  consequently  business  has  been 
somewhat  checke<l.  In  the  Colonial  department  the  failure 
of  the  City  of  Melbourne  Bink  is  disregarded  and  busimsi  in 
fairly  good,  thuugh  <tuiet. 

OuuU*  of  S)uth  African  gold  sbareo  rtrj  little  ia  doing  on 
tbe  Continental  bootses.  Tbe  masoacre  of  missionaries  in 
China  and  the  unsettled  state  of  SontbeosterD  Europe  are  de- 
terring operators.  Every  one  Mieves  that  peace  will  be 
maintained:  but  it  i*  feared  that  alarm  may  bo  created  by  the 
attitude  assumed  by  Russia  towards  Bulgaria  and  by  the  ne- 
goUatioao  or  poorparirr*  that  are  going  on  between  Koumsnia 
and  Anolria-Raniiary.  The  King  of  Roumanis  is  visttiog  the 
Emperor  Franeia  Joseph,  and  it  is  report«d  that  he  wishes  to 
formallr  enter  the  Triple  Allianca.  Tbe  market  for  gold 
abarca.  however,  kteps  wonderfully  goxl  in  spite  of  the  time 
of  year  and  tbe  tmfarorable  influences  affecting  other  depirt- 
menta.  Paris  more  particularly  is  buying  on  a  very  large 
scale;  and  as  several  of  the  great  South  African  magnates  are 
jost  now  returning  to  London  it  ia  generally  believed  that 
new  enterprises  00  a  great  scale  are  to  be  lauoched  and  that 
everythinf  poasible  will  be  done  to  improve  th<«  market. 
Prioeo.  tbenfore,  have  made  a  further  advance  during  the 


Frem  a  rep}rt  just  published  by  the  Timu  it  appears  that 
sereral  of  the  British  crops  have  deteriorated  during  tbe 
month  of  July.  Tbe  average  condii ion  of  wheat  on  the  lat 
of  Aocwt  ia  reported  to  have  been  77  8,  against  79-8  a  month 
preriooaly;  that  of  barley  wa.s  85  B  agaiast  83,  and  of  oars  80 
against  70-4.  Potatoes  hare  much  improved.  Tbey  are  now 
08-4  axaiost  »»  9.  But  rooU  are  only  74  9  against  70  0.  Orass. 
whether  for  meadowing  or  pasture,  has  decidedly  improved. 
The  oonditioo  now  is  Ti-3  against  08  4. 

Tbe  Board  of  Trade  returns  for  July  are  highly  encourage 
ing.  Even  if  we  allow  for  the  fact  that  there  was  one  work- 
ing day  leas  in  July  of  last  year  than  in  the  past  month,  we 
were  not  at  that  time  in  the  throes  of  a  K<n<'r»l  election,  aa 
waathe  case  in  July  of  this  year;  nevertheless  the  retuma 
show  that  the  imports  increased  over  10  per  cent  during  last 
month  when  compared  with  July,  1894,  and  tbe  exports  mora 
thin  II  percent. 
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The  importB  since  January  Ist  have  been  as  follows: 


JHtfertitee. 

S. 

—1,708,545 

—5.819.596 

+  653,553 

-674.423 

+618,026 

-345,095 

+3,292,589 

—4,005,238 


1895.  1894. 

IvrOBTB.                  A  ' 

jMiamry 86,763.068  38.458.613 

rebniar;....     S8,1S4,48»  33,984,085 

Mu«b 3S,980,a»0  35,327,037 

AdtU 34.341,358  35,015,781 

|f» 34.752,086  34.134,060 

JlIM 33,884,584  3I,2W,«79 

Jalr 35,128.142  31,835,563 

7  months....  338,BUl.t>80  212,806,918 

The  exports  since  January  Ist  have  been  as  follows  ; 

1898.  1894.                Differniee. 

»  *                            a 

18.224,236  18,181,880               +72,356 

18,968,398  17,679,449          -1,711,054 

18,523,030  18.098,903             +424,127 

Amfl                      17,282,311  17,559,876             —307.565 

i^*:::;::;:  18,344744  17.484.212      +?«o.s32 

S^                       17  800.100  17,909.185             -109,085 

20,559,486  18,398.536          +2,160,950 


KzroBT*. 

JkDOftrf. 

rebroarr ... 
lUrcb. 


Job*.... 
July. 


Per  Ct. 

-4-43 

-17-21 

+  1-85 
-1-91 
+  1-87 
-1-00 
+  10-34 

-1-64 


Per  01. 
+0-39 
—9-67 
+2-34 
-1-75 
+4-92 
--0-60 

+  11-74 


7  months...  126.677.002         125.282.011  +1,394.991  +111 

■tThe  re-exports  of  foreign  and  colonial  produce  since  January 
lit  show  the  following  contrast: 


RB-BXrOBTS. 

January 

FebruaiT  

March 

AprU 

May 

June 5,.265.773 

July 4,789.951 


1895. 
£ 
3.887.288 
4.407,>'24 
4.846.599 
6.008.362 
5.215.785 


1894. 
£ 
4,346.643 
5,051,720 
5.342,8:^6 
4.810.362 
4.904.  lOS 
5,198,180 
4,239,764 


Difference, 

£ 
—459.385 
—643,896 
—496,287 
+  1,797,753 
+  311,677 
+67,593 
+  500,187 


PerOt. 

—10-58 

—12-74 
—9-29 

+37-37 
+6-35 
+  1-30 

+  11-65 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  forty-nine  weeks  of  the 
season  compared  with  previous  seasons  : 


rH  PORTS. 

1894-5.  1893-4 


ImporUofwheatowt 73,207 ,856  03.122,060 

Barley 24,206,114  30.014,-272 

OaU 14.800,517  13.251.746 

Peas 2.205,469  2,213,527 

Beans 4,074,162  5,066,338 

Inilian  com 24,773,224  35,756,043 

Flour 18,252,830  18,276,219 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1894-5.  1893-4. 

Wheat  Imported. owt.73, 207,856  63,122,060 

[mporteof  Hour 18.252.830  18.276,249 

Sales  of  home-groirn. 20,2 19,095  19,945,823 


1892-3. 
62,766,447 
10.729.768 
13.616.255 
2.130,738 
3,770.741 
31,113.154 
19,602,182 


1892-3. 

62,760,447 
19,602.182 
25.279,075 


1891-2. 
65.175.772 
15.890,981 
14.159,746 
2,611.917 
3.909,560 
28,882,728 
18,686,064 

Stocks  on 

1891-2. 
65,175,772 
18,686,064 
30,163,793 


1892-3.         1891-2. 
26s.    2d.         298.   7d 
268.    9d.       338.    7d 


Total 111.679.781 101,341,»2.107,647,704  114,025,629 

1894-5.  1893-4. 

Aver,  price  Wheat  week.24s.    2d.       24s.    4d. 
Average  price,  season.. 2 Is.    2d.       2Ss.  6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

TKitweek.  Latlaeek.  1894.  1893. 

Wheat qra.     2,970,000  3,215,000  2,611,000  2,603,000 

Flour,  equal  to  qrs.         118,000  146,000  330,000  308,000 

Malie qrs.         761,000  697,000  366,000  501,000 

BUKUsh  Financial    Tlaricets— Per  Cable. 

The  daily  closine  quotations  for  securities.  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  33  : 


7  months...    35.021,306  33,943,663  +1.077,642  +317 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


UrcolsUon : 

Pablle  deposits 

•thar  deposlu 

Sovenunent  seoaritles 

•mar  securities 

Baserre  of  notes  and  ooln. 

Coin  &  bullion,  botb  departm'ts 
Prop,  reaerre  to  llabllttleB.  .p.  o. 

Bank  rata _per  cent. 

Consols.  2K  per  cent 

BUTer 

Claartns-Honse  returns 


ISM. 
Aug.  7. 

£ 
84,766.640 

42,»7  7.688 
14.7S6.426 
23,685.478 
!8,13fl.41i 
I8.0I>9.064 
67% 
2 
107  1-1« 

124.4  le.ooo 


1S94. 

Auo-  8. 

£ 

2«.2S8.Sa5 

5.754.280 
37.691.120 
12,61)7.881 
19.78-i.35« 
28.951.023 
38.391.318 

2 

102 1< 

28  13-led. 

94.460,000 


1893. 

Avia.  9. 

M 
27.066.18o 
3,701.247 
80.101.144 
13.104.453 
24.26,3.047 
14,616.974 
26.232,43(> 
43 
4' 
98 
34«d. 
102.963.000 


Aug.  10. 
S 
26.6a7.54f 
3.540,196 
32.688.479 
13.109.394 
24,614.168 
16.532,402 
28.749.947 
46)4 
2 
97  1-16 
38«d. 
111.643.000 


London, 


Sat. 


'  Ausuat  10. 


+  AuKUSt  8. 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  four  weeks 
have  been  as  follows : 


BatM  0/ 
IntarMt  at 


rvlt 

Berlin 

Bambnrff 

rrankf ort. .  . 
Amsterdam  . . 
Brussels    .... 

Vienna. 

Bt.  Petersburg 
Madrid  ... 
Copenbaffen... 


Aug.  9. 


Banh      Open 
Batt     Mark*. 


8 
8 

2)4 
2« 

4 
« 

e 

3W 


IM 

IM 

8« 

5M 

6 

3M 


Aug.  2. 


Bank 


2 

3 

8 

8 

2M 

2K 

4 

6 

6 

3H 


Open 

Market 


1 

IH 

IM 

IM 

1« 

IH 

8M 

6» 

6 

SM 


July  28. 


Bank     Op<n 
Bate.    Harkn 


i 

a 

8 
8 

SH 

2M 

4 

« 

5 


s 

IH 
iH 
IH 

m 

IM 

3« 

6M 

6 

3M 


July  19. 


Bank 
Bate. 


2 

8 

8 

8 

*H 

SH 

4 

6 

6 

3)4 


Opsn 
afarket 


IX 
1)4 
1)4 
IX 

m 

3Ji 
6H 
6 


The  rates  for  money  have  been  as  follows : 


iMidon. 


Jnlr  12 
"      19 

••    «fl 

Aug.   2 
9 


Open  Market  Ratee, 


SamkBOIt. 


Thru 
Hontlu 


9.16 
«-l««K 
»-l««M 

0-16 

9-16 


/bur 
Mtmthi 


9-i6<m 

H 

H 

M 

«-l«>«W 


Ste 
Montht 


U.16.X 

» 

M-I3-16 
M 
M 


IrodsBWs. 


Three 
Months 


H 

1 

1 
XOl 


Four 
Montht 


7«01 
IM 
IM 


six 
Montht 


IHaiM 
1)4 

a 

1)4«IM 


lnt«re<t  ailowed 
for  depoeite  by 


Joint 
Stock 
Banki. 


H 
H 

a 
a 


DUc't  Wu 


At   7 toll 
OaU.  Dayt. 

a 
a 

H 


•  M@1S.16. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Aug.  8: 

Gold— FalUng  all  demand  for  gold,  the  Bank  has  received  all  the 
anlvals  for  the  week.  The  total  purchased  is  £661 .000  and  £250.000 
has  been  nold.  i;2(i0,(»00  of  wlilch  lias  gone  to  the  Cape.  AiTlvals  • 
KlverPlate.  ilii.OOO;  New  York.  £47,0<  0;  South  Alrica.  £166.000: 
West  Indies.  £40.000 :  total,  £272,000.    Shipments  to  Bombay,  £500. 

BUver-Thercls  very  little  chaiiKB  to  report.  Sluce  we  last  wrote 
tnere  has  been  some  moderate  Inquiry,  which  caused  a  small  advance 
which  has  since  been  lost.  New  York  hassold  pretty  freely.  Arrivals  -' 
New  York.  £108.00(1;  West  Indies,  £12.000 ;  total,  £115,000.  Shiu- 
ments  to  Bombay,  £53,250.  ...  uu.j, 

Mexican  Dollars— There  have  heen  no  recent  transaotions,  and  the 
last  price  quoted  Is  30d.  nomlnaL  Arrivals  from  Vera  Cruz,  £26,000. 
Bhlpments  to  Penang,  £9,800. 


Silver,  peroz d. 

Consols,  new,  2H  p.  ote.; 

For  aocoant 

Fr'ch  rentes  (In  PariB)fI'. 

Atoh.  Top.  AS.  Fe 

Canadian  Paoltlo 

Chesapeake  &  Ohio 

Chio.  JdUw.  &  St.  Paul.. 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 
Mexican  Central  4s..... 

Mo.  Kan.  &  Tex.  com 

N.  T.  Central  Sc  Hudson 
N.  Y.  Lake  Erie  &  West. 

2d  consols. 

N  Y.  Ont.  A  Western... 
Norfolk  *  West'n,  pref . 
Northern  PaolHo,  pref.. 

Pennsylvania 

Phil.  &  Read.,  per  share 
Bouthem  Ry.,  oom, 
do        prerd... 

Union  Paelflo. 

Wabash,  pref 


307,6 
10798 

1077,„ 
02-32'« 

15S8 

53»a 

21S8 
72!l4 

10114 

154 

62 1« 

67  >4 

181s 

103  !lt 

8\ 
70 
17>a 
11 
I8I4 
55 14 

93e 
14 
42>3 
13^ 

2168 


ifon. 


307ig 

1075iB 

1079s 
02-32ia 

17»8 

53  "8 

21!lt 

73 
10218 
154 

621s 

67  ^ 

1778 

103^ 

8% 
70 
1738 
I414 
18  >4 
55 14 

914 
14 
421s 
13% 

2158 


Tua.     Wed.     Thur$.     Fri. 


307,e 

10738 

1077,a 
102-30 

17»8 

53% 
211* 
72% 

102 

154 
61 '8 
67  >« 

1778 

10418 

858 

70 
17 1« 
1411 
I8I4 
5538 
9% 
14 
4214 
131s 
211s 


3038 

1079,e 

107=8 

02-221S 
17% 
531s 
211s 
73»8 

103 

154 
62I4 
67i« 
18 

10416 

8''8 

7014 

17 13 
I414 
ISH 
55 14 
9% 
14 
42 
131s 
21% 


30!% 
10711, f 
107ii,e 
102-15 

17% 

54  Is 

2lis 

7416 
1031s 
154 

6214 

671s 

18 
104  »8 
8=8 

70 

1738 

14 

18 

5518 

938 
1378 

4178 

1353 

21i« 


30»8 

10768 

10711,, 
102-35 

1778 

54 

20% 

7439 
103% 


62i« 


18 
10438 

70 
17>« 

■l7%"' 
55M 

938 

13% 
41% 

'.358 

21^8 


Imports  and  Exports  for  thb  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
August  15  and  for  the  week  ending  for  general  merchandise 
August  16;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBBION  DtPORTS  4T  HEW  TOKK. 


For  Week.     ,        1892. 

1893. 

1894. 

$2,034,901 
5,672,920 

1895, 

Dry  Goods 

Gen'l  mer'dlse. 

$2,875,565 
8,890,312 

$11,765,877 

$80,698,615 
293,982,53s 

*371,661,180 

$2,457,690 
5,516,134 

$7,973,824 

§91,618,673 
303,933,038 

$3,079,793 
8,207,917 

Total 

Since  Jan.l. 

Dry  Qoods 

Oen'l  mer'dlse. 

$7,707,821 

$53,482,741 
224,281,715 

$11,287,710 

$91,909,716 
236,108,939 

Total  33  weeks 

«395,551,711 

$277,764,459 

$331,018,655 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  20  and  from  January  1  to  date : 

BXPOBTS  FBOM  HEW  TORE  FOB  TBB   WEEK. 


1892. 

1893. 

1894.                 1895. 

For  the  week.. 
Pre  V.  reported. 

$6,964,279 
246,852,180 

$253,816,459 

$7,896,014 
224,768,838 

$6,313,924      $5,223,765 
229,211,860    208,998.991 

Total  33  weeks. 

$232,664,852 

$235,5-25,784  $214,222,756 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  17  and 
since  January  1,  1895,  and  for  the  corresponding  periods  in 
1894  and  1893  : 

BXPOBTS  AND  IKPOBTS  OF  SPBOIB  AT  NBW  rORK. 


e^yld. 


Breat  Britain 

Prance 

Germany 

West  Indies 

Mexico 

Sonth  America 

All  other  countries. 


Exports. 


Week.       Since  Jan,l. 


$3,542,000  $16,973,268 
12,302,073 
5,805,086 
7,519,646 


5,000 
5,000 


955,054 
261,488 


.Total  1895 
Total  1894. 
Total  18P3 


Importt, 


Week,     ISineeJoH.! 


'$14,781,813 
4,603,988 
1,527,191 
412,711 
45,849 
341,847 
66,230 


4,442 
42,380 


$3,552,000  $43,816,615   S46,822 

9341  83,134,796   34.'*,084 

I  68,694,497  11,248,760 


821,779,629 
11,753,493 
36,325,483 


AuursT  24,  1895.1 
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<u» 


OraM  Britala.. 

Fimaee... 

8«rmaii7 

Wool  India*.... 


•303,700 


JiiMii  Jan.  1. 


■oath  AaMrta^ . 


1^17, 


•32.104,048 

"iil42 

135,121* 

3l»9 

095,392 

30^94 


Importt. 


1MU1M*.. 
IMallSM.. 

iM«i  issa.. 


•805,317  •33.971,1 
933,019,  22.0  H5. 
9e4.600    30.093,9701 


l,6oJ 
S.279^ 


Wtek.      AiMt/on.]. 


•49.248 

3.451 

6.168 

245.936 

356,003 

552,971 

18,134 


•I,0O8 

6,679 

653 

M,041 


•<S.3iO    •1,231.91. 

64,^48      1.130,041 

4.816      2.366.851 


Of  the  abOTe  imports  for  th«  week  in  1895  (24,001  wero 
American  gold  coin  and  11,006  American  silTer  coin.  Of  the 
exports  during  the  lame  time  S3,3S7,000  were  American  gold 
coin. 


The  risible  supply  of  grain,  comprisiDg  the  stocks  in  granary 
at  th"  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Aug.  17,  1893,  was  as  follows: 

ir«Mt,  Otm,  OmU. 

Imiurtmt—  ktwk.  kiMk.  kiuk. 

«•«  Tork I,4>0,000  SaOOO      1.0011,000 

Do      aSnU 14.000 

kXtmaj 

.  i.CM.oao 

'!ii.7akooo 


.Aim,         Bartn 

friuk.            bulk. 
S.0O0  


Do  aCoat... 
Ihlouo  ...    

Do  aSost.. 
<(U«aakM 

Oo  allou... 
Oaiaik 

Oo       kfloat.. 


sa«,ooo 


— McMra.  Redmond,  Kerr  A  Co.  offer  5.000  shares  Oswego 
tt  Syracuse  •  per  cent  stock,  guaranteed  by  the  Delaware 
Lackawanna  ft  Western  RK.  Co.  in  perpetuity.  They  state 
that  this  ia  one  of  the  oldest  of  the  Delaware  Lackawanna 
ft  Western  gnaranieed  stocks,  and  it  is  rarely  offered  for  sile. 
This  being  the  first  lot  of  ary  size  that  has  been  offered  in 
many  years,  is  an  exceptional  opportunity. 


■readslaO's  Flsarea  Braa«kl  rraas  Pace  33*.— The 
■tatements  below  are  prepared  by  na  from  the  flgnres  of  the 
Hew  Tork  Ptodnoe  KxehaoK*.  W«  flist  give  the  reoeipts  at 
Western  Ukm  and  rirer  portt,  arranged  so  as  to  present  the 
•omparmtlTe  morameat  (or  the  wMk  ending  Aug.  I7,  1865, 
aod  sinee  Aocnst  1,  for  eaoh  of  the  last  three  rears: 


Mmt. 

Wlttm. 

■iirt.wtt. 

Oant. 

Of. 

awbr 

JK*. 

JM».l««k. 

Bart  If  ni 

JMASilk* 

asAJSM 

BaJH  l> 

daMMO 

njn 

m^ii 

I.T7«,«ia 

u«!ja» 

«jea 

40.1K 

Miiwaakaa.. 

4ajs» 

•7a,7in 

St.4M 

1444SS 

■L40C 

IP.WJO 

•uaU. 

iiM^7ai 

i«t,»r« 

•• 

4«« 

Mesa... 

*Mt 

IMi!MS 

•MM 

anTSo 

1000 

IVflOO 

0««raM.. 

a.iM 

mMt 

tua 

«t.:4S 

4M 

'  lirriisi,, 

I.IM 

tu>« 

I«J«M 

t4,tM 

«l.l««liL 

fjm 

n»Mt 

Mi.fl« 

i;h' 

r«iMa_ 

a«*« 

ttjm 

447.4M 

WO 

aoo 

baaMcnr 

«Mt7 

t.444Ltti 

... 

^lajss 

v«(.*t.-ss 

a,«7s.Mi 

oa^ss 

»sa*«t.'S4. 

9U,*tT 

•.•44JSS 

i.«SM4*« 

KltoMS. 

aH,«M 

u>jmk 

SMVk.m 

•M,JM 

t.T77.».T 

■4ta^i 

MM,«M 

•0.«M 

TI.U4 

Mbm  Ja*.! 

WH-M,,  ... 

StMIl 

T.«ir^7U 

MtTj7a 

Mr?«» 

tUkIM 

ue.jss 

tu>«^ 

muu 

l7.tlMai 

MM|4M 

ytmni 

mum 

Ul«7» 

*"*'*'"—■ 

TMMI 

.*4M»7 

c»ii.<as 

ijn^ma 

IILMil 

SillM 

oainrit. 


The  reoeipta  of  floor  and  graioM  the  seaboard  ports  for  the 
-  ^       "1  Aug.  17,  t80S,  follow: 

_^         tfcwa.  OM,         ttfirtft  B*. 

fs^Twk.. MLMI 

nilaS«<*6«a. 
•alwofa- 

Gakatoad.  _  

SMTS        li 


i.«iMi 


Total  vaaa... 
Waat  !«•• 


stMM      Mft,7>« 
MI.47S    MM.«M 


Mi.i*r     ;»Mn 

MI.M4   U«MH 


■  1.119 
It.iOt 


LSOO 

The  total  rwseipU  at  ports  OMMd  ia  ImI  lahla  from  Jan.  1 
to  Aug.  17  Moipare  as  follows  for  foor  years: 

•t—  MS*.  WS4.  um.  ISM. 
»^    M»«4IS           IUU,SS7           IUf«,ait           tMM.US 


mMOMX 

st.nt.ast 

•UILMS 

StT4»t 


MjeM.«St 

S«.«M.'«1 

a.«;«.«ia 
t,«n.4« 

\".av.-a>i 


Tdialsrats........  7l^l7l.tai  aUlTjWa 

Tba  oports  from  (ha  aevsna  asahoard  pacts  for  the  week 
•adiag  Aug.  17, 1888.  an  shown  in  the  aaneud  staleirent: 

.__  " —         — *        *«»•         »»«fc  taM.       kmk.        Hh*. 

'  Tork IBMM      Ttnmm       i^nm         ttmrn.  ^j„. 


tu 


TMalvaak vrr.tn    iMajm      ■< 

•aMUaalSSI Un/ijm      kSiw 


l,7«l 
t.T7» 


t,000 


4.iS*T 
I1.4U 


Tha  tetiaatton  of  tbasa  •sports  for  Um  week  and  since 
•apt,  1.  1904.  U  a»  t<  low.  We  add  the  totala  for  the  corree- 
looding  periods  of  last  year  for  oom|«riKm: 


rfc-  -2-'-  ..;^-  .£j7.  ^r- 


•77,4*1  njnsu 

VtSTUMO 

MMt 

ll,l»> 

aino 

M4.47S 


Am.  17.    1,  ttni. 


4«a.««2     »,nrMj7« 

tl.«&&         OII.IM 
4.*<«         ISB.M5 
4S,7n 


tt.  UraU , 

Oo      aSoat.. 


.  4,M:i,000 

'.  uivy.oM 

.      ISOiOOO 

«.000 

I.1M.000 

°4iC0M 

.    tUMO 

8,000 

sCwe 

M.OOO 
*?4,000 
SSI  .000 
780,000 
5.<U,000 

""l.'oiJO 

1.7t7j000 

4'«>,000 


To(al-&a«.  IT.  ISM.aUOSLOOO 
Total  Aoc.  10.  i-saJj^MSooo 

total  Aac.  i».  twt.sawi.ooo 

'  Aoc  IV.  lMe.ST.8l^«0a 
Aoc.  SU.  MM  »t.77».000 


ruraalo.* 

Hootraal 

miadalpbla. 

Paorta 

In41ana»>ila 

naaaCltj 


tilaaaapolU. 

SUPaalT. , 

Oa  MlMllppI  KIT* 

OB  Lakoibn.. 

"H  aaaal  and  rlrar. . 


"ao.ooo 

115.000 

"m.000 

tUI.000 

'  41,006 

"V.006 

l,««T.0OO 

707.000 

TS^OOO 

187.'006 

6.000 

8.000 

90.000 

6,000 

9.000 

isa.000 

88.000 

102.000 
S3.000 

JS.OOO 
18,000 

'"i.wio 

134.000 

1*1.000 

6.000 

"i.Sio 

S7.000 

m.000 

■■«.i»o 

4&0M 

«o.ooe 
•«.ooe 
ai.000 

79.000 
4LO00 

6.000 

70.000 

30.000 

lft4.000 

13t.000 
17.000 
2.000 

100.000 
70.000 

It.OOO 
"■4.066 

"SoSi 

*».000 
30.000 

"iV.ooo 

tl.000 
1,IBI<,00S 

ituooo 

ILOOO 

*ia,oao 

1M.000 

fSla 


4,«««.000 

4.«UkOSS 
3.030.000 
6.S««,000 
7.H».flOO 


•  Laat  woak'a  itoekK  bottdar  tb«r*  ta-4ar. 


Sj8Sl,OO0 
&S*t,000 

4.«4a,ooe 

■.S70.U00 
6.0*0.000 


304.000 
164,000 
336.000 
831.000 

s&aooo 


218.0'H) 
44.01  "> 
OS.OUU 
413.000 
8M.OO0 


City   Salir««4  SeeariUofr— Brokers' Quotabona. 


Oaa.*a,( 


AT*..  B-kln- 

1931  .AAO 


Iml._6>,.r^  t»S4..JAJ 


8t.arai.r— 8u 

7*,i90o.jaJ 

j«T*.— eiook 

iMSMtOa,  1904  J«  I  > 

M  ■ort.,*a.l9l4.J*J 


1«7 

as 


■MtOa, 

■art., *a.  1914.JAJ  II>n> 
ar  laVSa.aaar.1934  i  1 1 U    i 
a.lBt.aaraat-1.1906  (IMS 


110 

Vii,' 


.J^L^i  116 
-auMk...   ITS 

.J*J     114 


ad6a.lBt.^ 

OaaaLS*,l»4S. 
■esiklnatr-a 

CMMnT  1^194' 

Bklra.OMkat'B6<i.l»a'4    :o} 
BklVVBa(\>.afiab.lai  Mni>> 
Bklra.C.*jrvt'va— niA    jim 

6tkl9a9.._ 1110 

— liSi 

iM 
1S5 

i9n...)i«.v  iiiM 

jK.«I» — BU     IM      ) 

_piawl  7fcl903...jaD  |IU>i . 

<MMPrral0ttSI.-«(k.,  IM    ,1 

...AAO    ISO   '. 


17* 


lis 

169 

114 
<10S<| 

395 

103 

330 

64 

1115 


103 


}tS% 


I  Aa4aa«nM«  lah 

I  IM  ■ si*iit  paid. 

Mas  SaeartUaa— Brokers'  Qnotatloaa. 


Colanbos  *  9U  Are.  Sa 

D-.Db  ■■  >.  *  Ba«^-8U. 

UhC0M.5a.19a.JAD 

I  laUMh  Anna^^^StMk".'. 

'    Serip,  St.  i914 

>49«*  Or.  dt  rar.-atoek 
49d8t.*  MaB.a8LN.AT. 
t    1*4  Bort.  6a,  1910.14  A8 

16  aaorClBeoma  <*.  J4U 
LoasldaadTnwttoB....!  16>i 
I.a>.ATe.APaT.raiTTSa.  114 
MatTO|>olltaaTraa«lao...l  103 
Math  ATaao*— StMk...;  160 
•ieeoad  ATWna-aiook..    16S 

lt4—t..ifcl909.MAW    108 

I>«b*nlar*a4bl90»J*J    108 

-n—   Btaek....;  310 

"Boa    8taB>...    191 

.6*,19S7.J*J|  111% 

urooir HUM  at 8t'k.,  300 

D*b.V  1908 1  100 

Caioa  Er-ateak !  100 

M  (a,  1943 1103% 

'    WaaHStitrt.l*M«..6a.|l0O 


116% 

173 

116 

106 

S50 

i3o~ 

68 

68~ 

16>a 
114<. 
103% 
156 
160 

104% 
SIS 
191 
111 

108 

106% 

101 


•AaOOMPAMIBa.       BM.    Aak. 


IBraolUj'iii 


140 
•4 
104 


Habaka*.'.  IIM 
■sarti toM 


T 

■mm  (BraoklTB 


...  170 

...  t-io 

100 


91% 

Si 


848  OOUr0SllMA.       Bid. 


PMfl^  (Braaklra) 

wUllaaabarc 3 

l»»6* 

IWaa  Maaldpal. 

Bnaulua.Iirr'." 
taotfi,  6a.  1899  . 
81.  Paul. 


^'ttggi'" 


96 

70 
J  75 
310 
106 
ISO 
106 
194% 
106 

64% 
189 
106% 

66 

65 
196 


175 


108 


196% 
69" 


2' 


Aaetlaa  Salaa.— Among  other  securities  the  following,  not 
'•f»»riy  dealt  In  at  the  Board,  were  recently  sold  at  auction: 
By  MaasTh  Adrian  H.  Mnller  ft  Son: 

Bhmrtt. 

17  Hooia  Inaaranoa  Co ISO 

•O Bacle Tube  Co  Blllol. 

Bond*. 


n  Wal.  Baak  of  ComiiMnM..183<( 
80  AaaeKaaa  Natloaai  Beak, 

._^0»aha.  »««» 5 

•  Itaw  Mraoiory  Prioilu 

ABeokblndlDKCo..  prf  70% 


••lOOOJf  ctropUtaa^Uas  Debt 


Co.,  M.  Y.,  B«,  1901, 


113% 


S%ubia0    iitid    l^inatsctal. 


Spencer  Trask   &   Co., 

BANKERS, 

tT  *  ••  FIJtB  RTBBBT,  nbW   ¥0BK. 

•S  Mate  mrfl,  Albang. 
INVESTMEKT    SECURITIES, 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WALL  ST.,  NKW  YORK. 

Baxobl  D.  Davis.  cuas.  B,  Vam  NoBTHtlrt*. 


•aat«.T.v..--  ssfft  usss  js»  sssz  •»»  ssssi 


Oauaas  bamcuax  MurrAT.  ALkiA.TD«H  M.  Wans,  Ja 

Moffat  &  White, 

BANKERS, 
•O     rilfB     8TBBKT  .        NBW       YORK 

INVESTMENT    SECURITIES, 


I 


310 
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IVOL.  LXI. 


She  gaulijers^  OSaicttje. 


DIVIDENDS. 


Kame  of  Company. 


Rallromdia. 

Delaware  &  HihI.  Canal  (qiiar.).. 
Mllw.  A  I  ake  Wlui  oIiuko  pref... 

niat'ellaneona. 
neck.'JnDi-<-Je  v.Mill.  ft.  (quar.) 

Natlonul  I.tiist'cd  Ull 

Provldenie  Ji  eiloi  Innlon  8«... 
Btlllwrll-Btrrce    <Ji    Smlth-Valle 

pn'f.  (quar.)  

We<t  Kua  St.  Ky  (Boston)  com.. 


Book*  etoted. 
(Day  inelutive.) 


Seat 
Oct. 


16iAug.29  to  Sept.  16 
ISl to 

3IAUK.23  to  8ei)t.l7 
16'8ei>t.  2  to  Sept.  16 
31'Auic.24   to  Sept.    2 

1  AuK.21  to  Autr.  31 
_l;8ept.l5  to  Sept.  22 

WALL  HTRKBT.  PRIDAV.  AUGUST a3.  1893.-5  F.  M. 

The  Monej  Market  and  Financial  Sltnatlon.— The  de- 
cline of  some  industrial  stocks,  notably  American  Sugar  and 
Anierioan  Tobacco,  has  been  the  principal  feature  of  the 
trading  at  the  Stock  Exchange.  The  weakness  of  these  spec- 
ulative shares  in  no  degree  reflects  the  conditions  of  the  gen- 
eral situation,  which  continue  of  a  favorable  character. 

Exports  of  gold  have  continued,  but  the  Government  gold 
reserve  has  been  mai'tained  by  the  Syndicate;  the  latter 
part  of  the  week  the  rates  for  foreign  exchange  declined, 
making  further  exports  less  profitable,  and  commercial  bills 
were  more  freely  offered  at  lower  rates. 

A  gain  of  nearly  half  a  million  dollars  in  the  gross  earnings 
of  the  Noi  th  Western  Railroad  for  July  had  a  favorable  effect 
upon  all  the  granger  stocks,  some  of  which  are  now  higher 
than  they  have  been  since  the  panic  of  1893. 

We  learn  fiom  good  authority  that  the  new  Erie  plan  of 
reorganization  will  be  announced  on  Monday  next.  Follow- 
ing the  cloae  of  the  summer  holiday  season  there  will  doubt- 
less be  developed  plans  for  the  rehabilitation  of  other  large 
railroad  companies,  which,  when  done,  will  have  a  beneficial 
effect  upon  the  market  for  railway  secm-ities. 

Currency  in  limited  amounts  is  now  being  shipped  to  the 
interior.  This  movement  may  result  favorably  by  relieving 
our  IcK-al  banks  of  an  accumulated  surplus  of  idle  money. 

The  open  market  rate  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  has  been  1  per  cent.  To-day's  rate 
on  call  was  1  per  cent.  Prime  commercial  paper  is 
quoted  at  3"^  to  4>^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increasein  bullion  of  £1,385,439,  and  the  percentage 
of  reserve  to  liabilities  was  59'17  against  58'51,  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  show^  an  increase  of  3,675,000  francs  in  gold  and  1 ,300- 
000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  Aug.  ITshowed  an  increase  in  the  reserve  held  of  13,213,600 
and  a  surplus  over  the  required  reserve  of  141,266,875 
■ffainst  838,940,775  the  previous  week. 


Capital 

■arplas        

liOans  cSi  dlsc'nts. 

•Irculatien 

Bet  deroitltB 

Specie. 


1895         Differtn'tfrom       1894. 
Aug.  17.        Prtv.  week.       Aug.  18. 

$ 

62.622,700 

71.542.100 
51 1,275,200  Inc.  299,100 

13,254,800  Inc.   81,800 
577,223,300  Inc  .3,546,000 

65,689,200  Inc.  208,700|  91,028,400 


1893. 
Aug,  19. 


61,622,700  60,422,700 
71,276,800  71,594,800 

486,^98,800  406,540,200 
9,701,400,      7,738,200 

584,889,000  370,302,400 


Legal  teiider8....'119,883,500  Inc. 3,003,900  123,000,500 


Beserre  held 

Legal  reserve 

BnrpluB  reserve 


58  352,800 
22,177,000 

80,529,800 
92,575,600 

41,266,875  lDc.2,326.100l  67,806,65o'Dfl2()45800 


185,572,700  Inc. 3,212,600  214,028,900 
114,305,826  Ino.  836,500|  146,222,250 


Foreign  Exchange.— The  market  for  sterling  and  Conti 
nental  bills  has  weakened  and  quotations  are  fractionally 
lower.  There  is  a  slight  increase  in  the  offerings  of  commer- 
cial bills,  but  they  are  not  sufficient  to  supply  the  demand, 
and  gold  to  the  amount  of  $4,300,000  has  been  shipped,  in- 
cluding $1,100,000  which  goes  to-morrow. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers' 
■Ixty  days  sterling,  4  88J^@4  89;  demand,  4  899^@4  90; 
cables,  4  90(31  90>^. 

Posted  rates  of  leading  bankeib  are  as  follows  : 


Avg.  23. 


rame  bankers'  sterling  bills  on  London.. 

Pilme  commercial 

DMnmientarf  commercial '.'.'.'.'. 

Paris  bankers'  (francs) ...1111 

Amsterdam  (KuUders)  bankers '.'.'. 

Rankfortoi  Bremeii(relobmarkB)  b'kere' 


4  90i<)@4  91 


4  S9>i®4  90 
4  88>434  88>«| 
i  87^94  88    I 
6  ISTgaS  161,8  6  151>6-5  1415,„ 
40i4»405in   I       407,„a4o!| 

The  following  were  the  rates  of  domestic  exchange  on  New 
fork  at  the  under-mentioned  cities  to-day:  Savannah,  buying 


Sixty  Days. 


Demand. 


par,  gelling  l^@1-10  premium  ;  Charleston,  buying  part 
selling  1,^  premium;  New  Orleans,  bank,  $150  premium; 
commercial  SCc.  premium;  Chicago,  60@70j.  per  $1,000  dis- 
count; St.  Louis,  50(a75c.  per  $1,000  premium. 

United  States  Bonda.— Government  bonds  are  strong  and 
quotations  arc  higher.  Sales  at  the  Board  include  $5,000  5s, 
reg.,  at  \Wi  ;  $25,000  5s,  coup.,  at  II534  to  1153^.  and  $35,000 
4s.  coup.,  19*25.  at  131J^.     The  following  are  closiae  prices: 


28,  •«..■• 
48,  IM07.. 
48. 1907... 
48,  1925... 
49, 1925... 
58, 1904... 
5a.  1904..., 
68,  onr'cy,': 
68,  our'oy,' 
68,  oar'o.v,' 
68,  our'oy,' 
68,  onr'oy,'( 
48,  ((!her.)l 
4s,  (Cher.)l 
4  s,  (Cher.)l 
4s,  (Cher.)l 


Inurut 

Aug. 

Aug. 

Aug. 

Period) 

17. 

19         20. 

red. 

0.-Mih. 

*  96't 

*  96's'''  gs"* 

reg. 

.  .-Ian. 

•112 

•112     !*112 

....  .'X>ap. 

i  .-Tan . 

ni2»4 

-ll^^, '11214 

ree. 

C, .-  Fob. 

n2i>4 

*i2m*i2i'4 

coup. 

C, .-  Feb. 

*121'< 

•12l'« 

•121 

reK. 

^.-Peb. 

♦1151« 

115V. 

•115 

.....coup. 

(J.- Feb. 
7.  <h  J. 

'll.'.'s 

*!15% 

II514 

,'96.  .reg. 

*100 

-100 

•100 

,'96...reK. 

I.  *  J 

♦101 

•101 

♦101 

,'97.  .reg. 

J    A  J 

•103 

•103 

•103 

,'9b...'eg. 

r.  *  I 

•100 

•106 

•106 

,'99...  reg. 

J.  A  i. 

•lOrf 

•109 

•109 

1896. reg. 

March. 

•100% 

•100% 

•10  i\ 

1897. reg. 

March. 

•100% 

•100^ 

•100% 

1898.  rei?. 

M.irch. 

•100% 

•100% 

*100\i 

1899.  reg. 

March. 

*100% 

•10051 

•100% 

•  99^ 

•112>4 

•iriSi 

•121% 

•121% 

•11539 

•115  "4 

♦100 

♦101 

•lOJ 

♦106 

•109 

*li)0% 

•100% 

♦100% 

2-92^ 

'  This  Is  the  price  bid  at  the  moraioi?  i>oirJ.  no  sule  \v  1.4  :n  i  le. 


Aug. 
21. 

'  96>» 
llii4 

'II214 
12H« 
121% 

'll'i'4 
11538 

100 

101 
103 
106 
109 
10)% 
100% 
100% 
'100% 


Aug 
22. 


Aug. 
23. 


*  96>« 
♦112«4 
•112>« 
♦123  "4 
♦I2214 

♦11538 

•100 

•lOl 

♦103 

♦106 

♦109 

•100% 

•100% 

'100% 

•100% 


United  States  Sub-Treasnry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasurv. 


DaU. 

SeeeipU. 

AHg.l7 
••    19 
"    20 
"    21 
"    22 
"    23 

Total 

9 
1 .459,733 

3,148,089 
2,'i81.191 
2,664,516 
8,129,781 
6,824,443 

24.Mi7.T5:j 

Paymtntt. 


1,8.50,«10 
3,371,121 
2,771,443 
2,445,507 


BaLatii  e* 


Ooin. 


93,883,361 
9J,752,53si 
92,816,915 
92,636,767 


2,147,751     92,612,253 


2,313,141 
15,399,873 


90,898,859 


Ooxn  Oert't.    Uyartnc^ 


$ 
1,476,225 
l,58a,993 
1,455,46:* 
1,379,294 
1,254,860 
1,228,532 


$ 
17S896 
,975.622 
.549,518 
0i4,861 
155,829 
906,853 


Coins. — Following    are   current   quotations    in    gold    for 


coins : 

Sovereigns $4  90  ®$4  95 

Napoleons 3  90  a  3  95 

X  X  Keichmarks.  4  78  ®  4  85 

25  Pesetas 4  80  ®  4  88 

Span.  Doubioou8.15  50  ®15  75 

Mex.  Doubloons.  15  50  ■a  15  75 

Fine  gold  bars par  a  "<  prem. 


Flue  silver  bars...  —  66%»  —  67>« 

Five  francs —90    ®  —  95 

Mexican  dollars..  —  53'4S  —  54 
Do  unoom'olal..  —  —    a  —  — 

Peruvian  sols —  49    a  —  53 

EugUsh  silver....  4  83    ®   4  92 
U.  8.  trade  dolhirH  —  55    ®  —  75 


State  and  Railroad  Bonds. — State  bonds  continue  dull. 
Sale.s  at  the  Board  include  $15,000  Virginia  fund,  debt  2-3s  of 
1991  at  63>^  to  68^3  and  $12,000  Tenn.  settlement  3s  at  903^ 
to90;g. 

The  railroad  bond  market  has  been  strong  and  in  several 
cases  prices  have  advanced.  Features  of  the  active  list  in- 
clude Ore.  S.  L.  &  Utah  No.  con.  5s  rects.,  which  have  gained 
nearly  5  points  during  the  week  and  about  10  points  since 
Aug.  7.  This  movement  is  explained  by  the  fact  that  the 
earnings  show  a  very  large  increase  and  the  prospects  for  the 
future  are  excellent.  Cliicago  &  Erie  Ists  have  advanced  over 
2  points,  as  they  will  be  favorably  affected  by  the  reorganiz- 
ation plan,  which  will  be  announced  early  next  week.  Lex. 
Ave.  &  P.  F.  and  Col.  &  9th  Ave.  bonds  seem  to  be  favorites 
with  investors  and  have  gained  about  3  points.  Or.  Short 
Line  6s  are  i%  points  higher.  Other  active  bonds  which 
liave  advanced  include  the  Atcliisons,  Mo.  Kan.  &  Tex.,  St. 
Louis  Southwest., Ches.  &Ohio  con.  5s  and  some  of  the  Read- 
ing issues.  No.  Pacifies  have  been  weak  and  the  con.  5s  have 
declined  about  2  points,  as  the  proposed  reorganization  plan  is 
not  making  satisfactory  progress. 

Railroad  and  Miscellaneons  Stocks.— In  the  stock  mar- 
ket the  speculative  interest  has  centered  chiefly  in  the  indus- 
trial list,  American  Tobacco,  which  sold  on  Aug.  12  at  114, 
declined  to  93  on  Monday,  when  over  130,000  shares  were 
traded  in. 

Active  hostility  to  the  company  has  developed  in  the  West 
and  a  lively  competition  is  promised.  American  Sugar  has 
also  been  weak,  selling  down  to  106J^  on  Thursday,  a  loss  of 
over  7  points  since  the  close  last  week.  Nat,  Linseed  Oil  declined 
about  2  points  on  Thursday,  as  a  result  of  the  commencement 
of  an  action  to  restrain  the  payment  of  a  dividend.  Chicago 
Gas,  Distilling  and  Nat.  Lead  have  also  been  active  but 
steady. 

The  railroad  list  has  been  strong,  and  ih  a  number  of  oases 
the  prices  recorded  are  the  highest  since  1893.  This  is  true 
of  several  of  the  granger  group.  Lake  Erie  &  Western  has 
advanced  about  3  points  and  New  York  Susquehanna  & 
Western  IJ^  points  for  both  common  acd  preferred.  No 
change  has  been  announced  in  the  coal  situation,  but  Central 
of  N.  J.  shares  sold  at  108  on  Tuesday,  a  gain  of  Z%  points 
since  our  last  quotations  and  3  points  above  the  highest  of 
the  year.  Other  coal  shares  have  been  strong,  including 
Reading,  which  has  been  the  most  active  of  the  railroad  list. 
Manhattan  Elevated  has  fluctuated  between  113  and  116, 
closing  at  114.  Minn.  &  St.  Louis  has  been  a  prominent 
feature,  the  3d  preferred  having  advanced  from  48  early  in 
the  month  and  53  at  the  close  last  week  to  67, 
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NEW  YORK  STOCK  EXCaKSQK—AOTIVB  STOCKS  for  leoefe  ending  AUGUST  a?,  and  tinoe  JAN.  1,  1895. 


HIOHS8T  ASD  UOWBST  PRICES. 


Ailg.  17. 


llSaw  15>« 
•11*  JV 
-64  MHi 
■52  53it 
•S6«« 

-KMmOM* 
•19  1«N 
•21        Sl> 

•180     


Aug.  19.         Aug.  20. 


Veda—OMj.,  ThunaUr,         Frld«r, 
Aug.  21.     !     Aug.  22.         AugTsa. 


I 


17* 

•n* 

•44 
•i2"« 
5SH 

104% 
•18 

am 

)6<> 
30  <• 


17% 
IV 

SI"* 

101% 
1S% 

2m 
»£'■« 


17% 

i"* 


17S8 


STOCKS, 


ofl 

I  tba  . 
Week.  I 
aiukres. 


Bulge  for  rear  1893. 


Lowest. 


HIgheM. 


7I>«    71»» 
139     129 
lOl^tlOl^ 
•145     147 
79*1    79% 
41%    41% 
'118     llii% 
49       49 
•94       99 
•24^    39% 
•03       M 
ISI      ISl 
-161%  103 

"47%  "47% 

• 41% 

•136     130 
99%    01% 
•10%    U 
'36       37% 
-24%    3\ 
7'J%    74% 
151%1M% 
'Hi       87 
19%    16 
61%    61% 
'8%      0    i 
•29       98 
113%  114%! 

lot    lot 

3i%  23%, 

84%  M    ' 

92  93% 

17%  17% 

87%  87% 

83  88% 

•34%  39% 

•70  90 
•101%10-J 

•16  17 

•70  73 

•30  34 
P%      8% 

■•5"  Wis 

19 >     1»» 
17'-     17^ 
13%     l-iS 
30%    80<« 
•8%      8', 

"4%  "ih 

17%    17%, 

•»»"  'so  I 

»%  10%' 

•6%      6%i 

1*%  18% 

*18%  18% 

•94%  96 

•81  8* 

•17%    18% 

•118  ..„, 

•63  6» 

•7%      8 

US   16H 

'U  81* 

•M  80 

•116  117% 

89%  39% 

18%  18% 

41%  41% 


71% 
128 
101% 
14.'>% 

79% 
•41 
1-JO 

49 
•94 
•34% 
•62 
130\ 
163% 


71', 
128 
10^% 

l4^% 

«'0% 
41% 
120 
iu 

99  ; 

33%l 

66    I 

180'e 

163%! 


•41%    

•126     I811 
lOi*     10<i 
10'.     lli'i 
•36       37% 
33       34% 
70%    77', 
'148     151% 
•99       87  s 
19        15% 
60H    61% 
•8%      0 
•i9       26% 
113     114% 
100%  100% 
31%    33% 
81%    84% 
93        .<^3% 
17%    17% 
87%    87% 
37%    S«% 
'>4>t    2.1% 
•;o       SO 
H»l%102% 
•15%    17 
•  O       73 
-J<>       84% 
»%      8% 
•l^%    22% 


% 

li4  17% 

30%  3i>-< 

3%  a', 

14%  14% 

t%  *S 

•17%  It 


•12% 
•1% 


•78 


12% 
8% 
48  , 
81  ' 
18%  18%, 
•%  6%' 
•8%  9% 
•  1%  21% 
10%  16%' 
03%  93%, 
•»%      0    j 

•»%    36    ' 

V74       78  %l 
^18%  114% 
•103%  109 
101      l'V.\ 
110 
61 
141 
30' 
86 'V. 
889  H 
%%    9J% 

•9%     n 
•to       13 
38%    28% 
•197 
•173     174     ' 


•34 
10% 
•6% 
18% 
19% 

•94% 

•81 

•17% 

119 

•63 
•7% 

•10% 

•38 

•88 

110 
39% 
18% 
40% 
13% 
•1% 

•78" 
18% 
0% 
9% 
31% 
10% 
81% 
•8% 


80    I 

10% 

6% 

18% 

19% 
90  , 
S3 

18% 

116%  ' 

09    I 

8 
17 
31 
90 
110     • 
85% 
18% 
41% 
12% 
2% 
48     • 
81 
13% 
0%, 
9% 
31% 

Its 

31% 

0    I 


•38%    SO%l 

T«%  74  n 
111%  114% 
103%  101% 


-'-  »   -:% 

"••i%    84 
•9',      0% 
9  9 

31  >    38% 

120      

172      174 

•07       07% 
84%    89% 


•«(%    65% 
53%    53% 
5<i        56% 
100%  lOS 
1*        18 
21        31% 
'.60     170 
1^9%    90% 

103%  103% 

71^    72 

■128      129 

101%  102% 

146     146 

70%    81 

41%    41% 

119  180 
4S%    49% 
99%    U5% 
34%    85% 

•<JS       6i 

lSO%I31't. 

163'el64 

•47%  Vs" : 
'41%    99    I 

120  13>    , 
'99%  101     ' 

10%    10% 

'38        37% 

2*'-j    25 

75       76% 

•I   9%15l% 

'89       87  >» 

14%    14% 

6t%    61% 

8%      i\ 

34%    24% 

114%  I14', 

101  101 
23%    23'« 

•<4%  85% 

93%  54% 

■17%  17% 

37%  37% 

87%  86% 

-.34%  89% 

•   0  80 

102  103 
'15%  17 
•70  74 
-30  84     I 

OH      8%' 
•20%    . 

62%  • 
19<%  1 
•17'- 

I  . 


'1J%     11% 

4%      9 
13        18% 

•"ii"  '»■■; 

10%  in% 

•6%  6%| 

18%  19%: 

•18%  90 

•94%  90 

•81  83 

•17%  18% 
119%1I7%< 

•00  OS 

7%  7% 

lO'i  17    , 

•m    ai 

•M  90    ! 
'115%  117%' 

39%  39% 

13%  13%' 

40',  41% 

11%  13 
•1%      3    ! 

48     • 

•79  81     I 

18%  U% 

•6%      6% 

t%      0% 

81  3lV 

10  10% 
91%  81% 
•5%      0 

39%   S8% 

74        74 

110     112% 

102%  103 

02       90% 

1%      109 

1%    03 

11  143% 

20%  to% 

86%  87% 

33%  86% 

•  1%  94%, 

8%  0% 

37%  "38% 

126%    ' 

173      173 
•60%    07%; 

8.5       83% 


AellTe  BB.  Storks. 

17%    17%,     17%    17'»     17%    17'e  At.  TopAaF*.  3<lln»t*Lpa.'  19,997  8%  Jan.  SO  IT's-Vug.  83 

1%      l%!     •!%      1%      •!%      1%  Atl»ntIo4P»ciflc I  190|  %Peb.  37,  2     May  IS 

-64%    65%|     64%    64%      64       64%  BklUmore  *  Ohio 900  49     Mar.    8'  6S%Jan.  18 

93%    53%      53%    53%    '53       54    iCanadlaa  Paclflc &&*>  33     Mar.    8  60     July  18 

96       96%      56       56%     55%    96%  Canada  8ontta«ni 8.931  48     Jan.  30  56'g  .\ug.    6 


106     107%    105%  105%    107%  107% 
'IS        18%     '18%    18%    ^1^%    18% 

31%    21%,     2o       21%      20^    81 
160     170     '160     170    [•160     .... 

90%    91%      90%    91         90       90'% 


14     10t%l  10l%ll)3%|  103%103% 
71'»    73%      72%    72%      72%    72% 

'128%  129  120     129       129     129 

102%  103  102%  103%    103%  103% 

149%  146% '140     147     *I46     147 
30%    82         81%    82         81       81% 
41%    42         42       42%      41%    48' 

•119%  120  11'.)%  120       i:;)     133 
49%    49%      49        49% 

-94        39  ■33%    95 
29%    2.'>%      24%    39 

62       66  '62       66 


Central  of  N«w  Jersey 3,124    81%  Feb.  18,103     Aug.  20 

Central  Pad  Ho lOO    12%  Feb.     6'  20%  May  18 

Cheeapeake  A  Olilo 6,933    I6     Jan.  29 1  83%  May  U 

CUeaco  *  AltoBi 147     Jan.     9  160     July    9 

CUeagoBurilngtonAQalncy    46,293    69     Mar.    4    92%  July  29 

CUeacoABaeten  minoU.         50    Jan.  12l  57     May    8 

Iw  pref.       1.155    90     Jan.  31'104%  Au.;.  21 

Ohtoa«aMUiraakeeA8t.Paal    93,150    S3's  Mar.    9'  73%  Auk.  31 
Oo  pref  321  114%  Mar.  29  129     Aug.  13 

13,175    87%  Mar.    41103%  Aug.  28 
290  137     Feb.  14;146%duly  34 
60.312    60%  Jan.     3    82     Aug.  21 
4,145    28%  Mar.     8142%  Aug.  23 
325  104     Mar.  30  l'.>0%  July  29 
3,025    35%  Feb.  13    49%  Aug.     2 
22    82     Jan.  10{   94'e  Aug.     9 


CUemgo  A  Horthweatem 

Do  pref. 

.  Oklaaco  Book  laland  A  PaolHc 

%  CkiM«D  81.  Paul  Mlnii.  A  Om. 

Oo  pref 

4'.)      48H0toTe.CbMtB.Chle.  A  St.  U.. 

43%    03  Oo  pref 

24  %    39     Oolnmbna  Hooking  VaL  A  Tol 

82       60     _        Do  pref. 


900    16     Jan.  29    37%  Apr. 


59     Jan.     9    69% 


Apr.     1 
Mar.  27 


13im31%*131     132       131     lSl%OeUwareAHodMB.„.......      1,739 123     Mar.    9133%JaB.U 


163%162%,'162%163%'ie3     104     DeUware  LaekawaaaaAWaMI 
14%    19%: 15%    19%DeaTerABloOrmade 


47  47 
•41%  S3 
120  110 
101  101 
•10«  11 
86  36 
23  26 
76       77% 


4«%    48%_^      Do  pi^ 

•40       41%    -40       41     KraaaTlUeATerTeBMita... 

124     130     •12'     130     Great  Jlortbem,  pref , 

101     lot      101%l01%nuaeia  Cmtral 

10%    11         10%    11     lovaOMttal 


87% 


87%  Lake  Bria  A  WesMni . 


15 


82 

193% 

87% 

19 


61%    01% 


Da 


'16       87%     -Sii 

2«%    37%      27 

78%    82         81 

1.'>1%1M%    151%  132     -tSl 

'»       87%    '89       er-.,   '85 

14%    14%i     lt%    14%: 

61       ot%      61       el% 

8%      8%,       8  9  ... 

39%    36         34%    3«',    '26       37    ;  D> 

lt3%lle      ll«%ll->      114    119    Mankatt— 
101%  101','lOt     102       102%  103%' 
23%    23's|     S4       25         24%    29% 
85        85%      85%    85% 
94%    97         80%    97% 
17%    17%    '17%    17% 
87%    87'«      87%    87%      _     . 
88%    84%      87%    3«%|     37% 
•34%    39%.    ^34%    39%      31%    ___ 
'70       SO       •TO       90       -70       to 


pref. 


Do  pref. 

Laka  Skora  A  Mlek.  Oootaem 


Loaf  I*laadTrac..I<t  Ini.pd..     l>20t 
LMtarlUaANaahnuv....?/..      ''O^O 


l,05O  199%  Mar.  8  166%  Jan.  IS 
300  10%  Jan.  39I  10%  May  11 
483    83%  Jan.  391  49%  May  U 

30     Feb.  30;  91     May  U 

...      100     Jan.  28  134     JuneSO 
320    81%  Jan.     4  1 
280      5%  Jan.  38 

95    19     Jan.  31  

13,749    15%  Feb.  11{  2H     July  2S 

7,031    69     Jan.  28!   *'!>     JuueSO 

924l34%Jan.     2  153%JuIy2S 

83%  Apr.  19    88%  Jan.     0 

8     lUr.  25'   17%  July  39 


101%  Aug.  3 
ll%JunelS 
37%  July  84 


»  %     9%  Loala*.  >•«  Alb.  A  OUeago 

"■•  "^  pref 

Klaratad,  aoaaoL 


40%  Mar.  12l  63't  Aug.    1 
400     0    Mar.    61  10%  May  S4 
410   20    Jaa.    4    39%  May  18 
11.796  104     Jan.     2  1l9%May    7 


.A8LL0UU 

85        89  Do  latpref 

17%    17%'IUantirl  KaaaaaATazM.... 
37%    |7%(._     D»_  pfef. 


731 
7,761 
1,206 
4,871 


'19%    17 

78       7« 
•80       84%, 


0%    o<y 

-ji     337 

63    ' 


10 
•70 
•SO 

• 


AOfcIo 

f>affaiin«aA8L 
i>rk  OMvalA  Bw 


'1 

30% 
0%. 
33 
99%    HO 


102     10-2       101*.  101'.    I()2%102%ya«TorkOMlralAaaOaoa 

17       -16       17     "t-  YrrtTTMaajn  tOLLuiiU, 

70      n  Do  latpraf.i 

'30       83%  Do  a«_Ma(. 

8%     8%.<«e«yorkLakaBrt«A«WB 


199%    199'«l<r< 
17%      17 


1-%   :s% 

33  83% 

•8%  8% 

•18%  14% 

9  5 

17%  17%: 


18  .3% 

33%  83% 

•1%  4% 

■18%  14% 

4%  4% 

17%  17% 


•20%    32 

'11 

.''K>     2<>  <ll««UaTeaAaart! 

17  >«  1  raUDtarlu  A  Weatera 

13  IS', -Sew  VurkBaaq.AWeet.,Bew 

32  t  83%  Do  pref 

•:;  ,      :!',  SortelkAWr- —  " 


91%  Mar.    4' 103     June  18 
14     May  S3,  •35%  Aug.  33 
79     May  23    89     June  10 
89%  May  S8|  97%  Aug.  22 
000^  18% Jan.  SO    19     June 26 
,088    81%  Jaa.  39    89     July    8 
19,347    18%Mar.  11    39     Aug.  10 
100    13%  Mar.  20,  27     May  SI 
....      64     Jan.  29|  70     Jan.  IS 
742    93%  Mar.  1 3I 104     Mar  10 

ll%FeU  20:    18%  May  IS 

30    69     Apr.  28<   72     May  80 

....       24     Feb.  311  84%  May  17 

3,186      7%  Mar.    9    14%  May  IS 


•90  SO       •»» 

10%  10% 

0%      6% 

I*%  19% 

'i>i%  30 

54%  5i% 

31  31 

•17%  18% 
116      117 


SO 

10     10  ; 

0%  6% 

18%  18H 

18%  10% 

94%  94% 

'30%  31 

*t7>B  18% 

116     117     ' 


•7%      8  ^7%  8 

17%    17%,     17%  17% 

•♦•       SI    I   -38%  81 

•S«       00    '  •SO  wo 
119%  117%  •lis 
89%    38%      35*. 


I>o                             pMt  I      16     Feb.  36|  8'.:%  June  15 

->  B-.tr  r»>««.alllB».pJ          "'5  29     Jan.  -29    U5%Aug.l8 

----" ■-'             18«  1x3     .M«r.ao21-<     JunelS 

1.415  15%  Jan.     3    19%  May  11 

4,945  6%  June    7    14%  Jan.  81 

7,192  31     June  10    43%  Jan.  IS 

,     2     Mar.    5      6%  May  18 

300  OHMu.    4    19%  Jan.  18 

i,38o;    8%Jd:3»i    8%  May  IS 

8/MO    IS     Feb.  '27 1   27     May  11 

4     JonelS    19%May     1 

Vr  A  Banatlea  Oa.      17     Apr.    9 

ft.LUwA(7tabMartk      >.03«l     S%Jaa.  38 
OacMarABrawTtUa.l         11*1     8     Feb.     4 

--"-AB-aiBg. :!  69,000      7%  Mar.    4 

«.  Ckt^  A  St.  C.I  SSO  18  Jaa.  13 
330!  48%  Jan.  80 
lOOi  26  Apr.  17 
....  13  /  -  •- 
....113%!     .        ,         .  _ 

80%  Feb.  13<  68     June   0 


J<i%   SlHnMakwfAWaetani.  pra( 

17%    ISf^ ' ■- 

116    117~|t«H»aMrtowiACMiiiifib: 
reUaala. 


L9«liAIt.AT«Te1 


Si  June  11 
10%  Aug.  19 
7  May  18 
31%  May  18 
33%  May  13 
35%  Aug.    9 

,  S3%Jan.     S 

Apr.  161  19'«Junel7 
I  May     4  117%  Jan.  91 


18%  18%  13%  -     . 

41  41%  40%  41 

13  13  •ll'e  13% 

•1%  8%,  ^1%  3% 

4S  48 

•a"  81     !  •78"  81 

ISS  ia%J  18%  18% 

'6  6%  •O  0% 

9%  9%        9%  9>> 

31%  31%  31%  31'*      21%    31% 

16  16%  16  16%      16%    lOH' 

90%  92%  '80%  92         50%    50H 

'9'»  0  9%  9% 


'  %  117%  SI.  PMl  maa.  A  ManltoCa?.. 

■*  39%0MMh«BPaeiaeO> 

.    %    18%i8aUkaiaTOtlag  trast.  eartlf. 
41%   41H(_Da.(ra(.T«^Bginul,  eait. 


1%     S%!TMMaAaB 


40 

'78       81 
18%    18% 
'6  0% 

9  0 


Arbor  Ali.l£ak. 

ilMaOaAOUoOMttal 

O* 


SAOl  4%  Jan.  39  8%  July  80 
3,100  8%  Jaa.  39  18  July  It 
18    Fab.    9   8i%Mar  18 

90     Fab.     4    99     May  11 

190.104  Mar.  8  116%MaylS 
9,800;  10%  Apr.  17  36%  Aug.  1 
4.841  8%  Jan.  39  14%  May  10 
8,470  39%  Jan.  Sol  44%  July  • 
3,490      8%  Jan.  SOi   18%  May  18 


50% 
•5'i 


SO       30         34%    39% 

78%    78%      74       74 


'29       U% 

'72%    74% 


galoa  FaatSa  DenTor  A  OaU. ' 
^.^.»...„.........™. 

lla«ALaksBito...V....i 

Oo  pref. 

On.  Oa.,Totta<  tr.  eUi.  i 

1lAaa*aa  Ntoeka.   ' 

OUOb 


%Feb.  14 
.......  41     Jan.  14 

78     Jaa.  14 

1,800      7%  Mar.  14 

1.810      3%  Feb.  11 

879       9%  Mar.    0 

6.445    19%  Jaa.  39 

89,863       SHFabbSS 

1,085    SO     Fabk  SO 

30|     9%Mat    1 


4%  May  14 

49     June  14 

81     Mar.  31 

17%  May  11 

7%  May  14 

9%  May  IS 

83%  Aug.    1 

U%Jana87 

04%  Jul/    3 

6%  May  14 


697    18%  Feb.  18,  30%  May  IS 
6(111  63     Feb.  18|  78'*  May  IS 


I0j%113      106%11'><«   104',  110%  AaarleaaeagarBMalag Co.  316,781    86%Jan.    3|13t%JuneU 
.—     .«-.-    .«...„„       „..  jj^  'j  j,3    9o%Jan.     8!l07     Aug.    1 

IBBB  Tobaooa  Co........  347,h54    84%  Feb.  21  117     May  87 

D»  praf..        00 4  103%  Frb.  27  119%  June  31 

'     O»«tru»treo't«..fl0a.47:    49'(Juli:  16    76% Jan.  11 

'  Oaa  Oompaay..'     1.861126     Jan.  38,149     June    8 

■    -5.455    18%  Mar.  30    34%  May  18 

N.OOl,   '25%  Mar.    4    88%  Aug.    8 

8,888,  26%  Feb.  16    38     Jan.  10 

3,018>   78%  Jan.  28    94%  Aug.  IS 

990      3%  Jan.  SO      7     .May  18 

339      8     Mar.    8>   14%  May  34 

3,739    20     Jan.  26    33%  June  IS 

95%  Jan.     4  181     May  10 

189  194     Jan.     2t78%Junal7 


aF.Oo..tr.etf.aU^pd;  25.455    18%  Mar.  20 

BaoirleOe '""    ■■"  "—     ' 

laalLaad  0»..^... 
Oo 
Bortk  Aaattoaa  0» 


•»  S"* 


'4%      4%{       4%       4% 

16%  "l6V  16%  "ie% 

40%    40%      89%    40  80%    40     , 

S«H   OSHi     08%    94%  03%    94%! 


^"i^lS 


103      103%  101%  103  101>al01V 

98%    96%  0S%    96%  95%    8S% 

107%  107%  100%  107  107     107 

60%    63%  00%    01%  61%    " 

141      142  143%  142%  142%!', 

20%    31  20%    21%  21        ni„__ 

36%    37%  S0%    87  36%    "fligrtr 

89%    86%  S4%    89%;  34%    SO     Va«OI 

08%    03%  01        93%  Z9I%    01% 

8%      9%  9%      9%  '5%      5% 

'9       11  •S       11  8%      8%|Ofa«OB  I»prnreiowt  Oo 

28%    2»',  38%    28%  28'i    38%  pSIle  MaU , 

130      •  127       126     —       -         -        - 

173     174  173%  173%  '172     174 

•00%    97%  •00%    67  66%    001 

89%    SO  89%    39%  35%    SO' 

"4%    "4% 

8%      8% 

16'e    17% 

84%    86% 


PIM  Una  CartlBeataa. 

Pall»aB  PalaoaOarOwpany 
iHlTar  Balllon  OarUOoataa.... 
iTtaaaaaee Coal  A  Iron. 


4%  4%  4  4-                                                     ,„L| 

8%  8%|  S%  >■                                                       ikl' 

16%  16%'  10%  Itj.^    •.Mlivi.l    HMii..,   i>c*tuf^r  ,.v  .... 

84%  85%,  84%  80    |          Do                             pref. 

40      40%     40  41%  40^  40%!uanadOlateeKabberO«. 

93%    94%'     93%  13'.  »3%  OS%'^anwn>  nnlnnTM*>r%n>t  ... 


80,000:  00     Jan.  10 
6,833    13%  Jan.  29 

I  74     A|.r.  17 

8,<467         '(July     9 
2,1^4       1%  July  25 


7.405 

7     Fell.  37 

10.38) 

98     Feb.  37 

4.647 

37%June38 

18  7m 

M«      .I»n     'u 

68%  Apr.  1 
40%  Juue  39 
102  Juue  20 
8%  Jan.  4 
13%  Jan.  4 
24%  Mxy  S 
97%  May  27 
48  June  8 
niu  Axis.  19 


34  lD«talaieat  p.tUl. 
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NEW  YOBK  STDCa   BXOUANHE  PB10E8  {Vontlauei)— Iff AOriVB  STOOKD.         fXlndi«at«»  aetuaX  galea.) 


iHAOItVI  SIOOU 

f  IndlcaUM  unUatcd. 


Railroad  Stocks. 

Albany  A  Baoquetaanns 100 

Atch.T.  A  ».  Kr,  jiri'f.  (when  Issiiod) 

Bkit  i  O.  8.  W.  prtf.,  new 100 

BnUerUte  A  SouUi.  nl.  pref 100 

Beaton  A  N.  Y.  Air  IJne  pref ..100 

BrooklTD  Elevated  11. 100 

Buflklo  Rootieeter  A  PlttBbarg.lOO 

Preferred 100 

BnrL  Oedar  Baplds  A  Nor 100 

OtoreUnd  A  PtttsborK 60 

Dee  Mo>nes  A  Foi  L  Dodge 100 

Preferred 100 

Oalatta  Bo.  Bhore  A  AtUntio  11 .100 

PreferredH 100 

rUnt  A  Pere  Marquette. 100 

Preferred 100 

Qr.  Bay  Win.  A  St.  P.  tr.reo....lOO 

Preferred  trust  reote 100 

Hoiuton  A  Texaa  Central 100 

□llnola  Central  leased  linea 100 

Indiana  IlUoola  A  Iowa 100 

Kanawba  A  UlohlKan 100 

Kaoknk  A  Dea  Molnea 100 

Preferred 100 

Loulsr.St.  LoulsATexaa 100 

MahonlDg  Coal 50 

Preferred 50 

Metropolitan  TraetlonU 100 

Mexican  Central 100 

Mexican  National  tr.  ctfs 100 

Morrla  A  Esaex SO 

Hew  Jeraey  A  N.  Y 100 

Preferred 100 

N.  Y.  Lack.  A  Western 100 

Norfolk  A  Southern 100 

Peoria  A  Eaatern 100 

Beosaelaer  A  Saratoga 100 

Bio  Orande  West«m  pref 100 

Toledo  St.  L.  A KanBaaOltyH..10O 


Aug.  33. 


Bid.     Ask. 


170 
;  33<^ 

8 

13'2>« 

105 

20 

;  20% 

"oo" 

103 
\0\ 
50 

6 
10 
14>a 
42''e 

1% 

2t 
8 


10 


22 
2mi 


Bang*  (tola)  in  1895. 


LotetMt.        HigKeit, 


17 
8 

4>t 
16>< 
>e 
106 

iofos 


1% 


68 

8 

180 

40 

6«« 


ll"* 
60 
6% 


I6I4 
43 


8<fl 

4 


101% 
13 
238 


75 

185 
43 

7I9 


170     July 

31     July 

6     Apr. 

lOlii'Apr. 
19  July 
19  Apr. 
58  Jan. 
45  May 
156     Jan. 

S>i  Feb. 
30     Jan. 

2>sMar. 

SI4  Mar. 

9     Apr. 

34     Apr. 

>4Keb. 

mFeb. 

I  >3  Mar. 
86  May 
17%  July 

8>s  Feb. 

3  Jan. 
13>a  Mar. 

1     Aug. 


83>«  Apr. 

8     Mar. 

m  Apr. 

156     Feb. 


115>i  July 
65  Apr. 
'2     Jan. 

178     July 

30     Mar. 

6     June 


170  July 
33  July 
12     May 

105  "July 

2l><Aug. 

24     May 

60     Apr. 

49>9  July 

1591*  July 

11     June 

S5     J  lue 

9     June 

1«%  June 

17»«May 

4ft     May 

2     May 

4>aMay 

SieMay 

90     July 

24     May 

10     Apr. 

6     May 

17>t  JiUy 

l>s  Apr. 


103  >9  June 

13i«  May 

4     May 

165     Aug. 


118     Feb. 

70     Aug. 

8>4  Aug. 

183     Apr 

46>4  May 

8     May 


IHAOTIVB  STOCKS. 

n  Indicates  aullsted. 


niarellaneona  SttockSv 
Adams  GxpreDB 100 

American  Bank  Note  Co  II 

American  Kxpress .......100 

Amer.  Telegraph  A  Cable 100 

Hay  State  OasH 60 

Brunswick  Company 100 

Cblo.  Juno.  Ky.  A  Stock  Yards.  100 

Preferred 100 

Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

(Columbus  A  Hocking  Goal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland ..100 

Detroit  Gas .'50 

Edison  Eleotrlo  Illuminating...  100 
Erie  Felemrapli  A  Telephone  . .  100 

Illinois   Steel 100 

Interior  CondiUt  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

LehiKh  A  Wllkesbarre  Coal  II  . 

Maryland  Coal,  pref 100 

MlcfiiKau-Peniusular  Car  Co. ..100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Postal  Telegraph— Cable  IT 100 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paoiflc  Land  Trust 100 

U.  8.  Cordage,  guar.  2d  paid...loO 

U.  8.  Express.. 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100, 


Aug.  23. 


Bid.     Aak. 


147 
44 
113>a 

;ioo 
1914 
2 


81« 
37 


3i< 
160 
32 14 


9S% 

54 

71 


50 


64 
29>< 

6 

7 
10>s 
1324 
83 

3 


9 

t  17'4 

43 
•   94J4 
108 


150 
46 

115 

2614 
3 


7 
37>« 


4% 


99>a 
541a 
75 


26>s 


65 


65 


86 

3% 
19 
11 
17\ 
46 
94  3^ 
113     I 


Range  (talet)  m  1895. 


Loteett. 


140  Jan. 

37  May 

109  Feb. 

89  Mar. 

13  Mar. 
lij  Apr. 

89  Feb. 

4  "iiar. 

23 »«  Mar. 
50  Feb. 
21s  Jan. 
145  May 
28I4  Apr. 
28>9  May 
94  >«  Mar. 
45 19  Feb. 
70  July 
30  "a  Feb. 
23  July 
81  Mar. 
20  Jan. 
50    Jan. 

52  "Jan. 
39>fl  Mar. 
17%  Jan. 

5  Jan. 

6  Jan. 
8I3  Mar. 

310     Jan. 
69     Apr. 
2     Jan. 
12%  Jan. 

7  Mar. 
3%  July 

36     Mav 

91 B3  June 

104     Feb. 


Highett 


150  June 
37     May 

119>sMay 

100     Aug. 

25     June 

4i4May 

106     July 

11  >«  June 
4138  July 
95     Aug. 

9>9  June 
163%  June 
33  Vf  Jan. 
30%  Aug. 
102%  June 
60  July 
78''8  June 
ilH  Mar. 
3318  June 
92  May 
20  Jan. 
SO     Jan. 

ei'ii'Aug. 
69  June 
311%  June 

12  May 
9     June 

10<a  Aug. 
340     July 

69  Apr. 
4>e  May 

20     Apr. 

1214  May 

23  >s  Jan. 

45     Jan. 

98>a  June 
114     Aug. 


'  Mo  price  Friday ;  latest  price  thla  week. 


t  Actual  sales. 


NEW  YOEK  STOCK  EXCHANGE  PRICES.— ST^TJ;  BONDS  AUGUST  23. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Olaas  B,  Sa 1906 

daaa  C,  4s 1906 

Onrrency  funding  48 1920 

Arkansas— 68,  fund,Hol.l899-1900 

do.  Non-Holford 

7a.  Arkanaaa  Central  RB 

laonlalana— 7a,con8 .,i914 

Btamped  4b............  ........... 

Hew  oonol8.4a 1914 


Bid.     Aak. 


108 


100 
100 


99 


102 


SECURITIES, 


MlBsourl— Fund 1894-1895 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  48 1910 

68 1919 

South  Carolina— 4><8,  20-40..  1933 
6b,  non-fund 1888 


Bid.    Ask 


103 


105 


105 


110 
1% 


SECURITLE8. 


Tennessee  —68,  old 1802  -.1 898 

68,  new  bond- ja92-6-?>»C^ 

do        »"»w  esri=e ....1?<.4 

Compromise.  »-*-5-v« -  S12 

3b „..'0l8 

Redemption  4s 1907 

do  4>aB 1913 

Penitentiary  4'«9 1913 

Virginia  funded  debt,  2-38... 1991 
6s.  deferred  t'st  reo'ts,  stamped. 


Bid.     Ask, 


JNew  York  City  Bank  Statement    for  the  week  ending 
August  17,  1895.    We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(OOe  omitted.) 


Bank  of  New  York.. 

Manhattan  Co 

Marohaota' 

Maohanloa' 


Phenlx. 
Oitr 

Tradesmen's 
Chemical .... 
Merohanta'  Exch'ge 
eaUatls  National... 
Bntohars'ADrovers' 
Maobanlca'  s  Trad's 

Oreenwlob 

liaatbar  Manotao'rs 
Baventh  NaUooal.. 
State  of  New  York.. 
American  Exchange 

Oammerce 

Broadway 

Keniaotile 

Paeille 

BepnbUo 

diatham............ 

People's 

Hortb  America 

BaDOvei 

Irving 

Ontaea'a 

Haaaaa 

Market  A  PiUton.. 
Shoe  A  Leather.... 

Oom  Kxchaoge 

Continental 

Oriental 
Importers' ATradera 

Part. 

Kaat  River 

Vtmrth  NatlonaL.. 

Central  National 

Second  National... 

Hlnth  National 

First  National. 
Third  Natlunal. 
M.Y.Nat.  Kxchange 

■cweiv 

Hew  York  County.. 
Oarman  Amenoan.. 
Okaae  Mai  tonal 
VMtb  Avenue. 
Oatiaaa  Bxobaoge.. 

Ot  mania 

Onlted  SUtea. 

Uoooln 

aarfleld 

Fifth  National 

Bank  of  the  Metros, 

Weat  Side '. 

Seaboard 

BIsth  National 

Waatem  National.. 
ViratNat.  Br-klyn.. 
Bantiem  National.. 
MaL  Onion  Bauk.... 
Ubertv  Nat.  Knnk 
i(.Y.  Prod.  Exch'ge. 

I'otai 


Oajfilai  Surpl't 


$2,000.0 

a.050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

300,0 

1.200,0 

6,000,0 

6,000,0 

1,000,0 

1,000.0 

422.7 

1,600.0 

460.0 

200.0 

700.0 

1,000.0 

600,0 

600,0 

600,0 

760,0 

1,000.0 

1.000,0 

1,000,0 

300,0 

1,600,0 

8,000,0 

250,0 

3,200,0 

2,000,0 

300,0 

760,0 

600.0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

800,0 

200,0 

600,0 

200,0 

2,100,0 

300,0 

600,0 

1,200,0 

600,0 

1,000,0 


,964,0 
,0H0,1 
944,» 
,111,3 
,116.8 
405.7 
,182,0 
39,2 
,826,7 
164,1 
,681,0 
221.6 
S7U,2 
180,3 
482,4 
105,1 
496.6 
,333,3 
,44ti,5 
,674.3 
936.7 
476.1 
911,7 
983,6 
245.6 
666,5 
.884,4 
32S,8 
875,0 
281,8 
823,2 
23,1 
,205,tf 
198,1 
418,1 
,476.1 
,0W5,9 
136,2 
,963,0 
490,7 
615,7 
367,7 
,232,4 
220,7 
95,6 
661,3 
466,6 
288.2 
.231.6 
.036.8 
60U,2 
631,7 
669,0 
668,6 
614,5 
307,8 
785,8 
295,1 
223,'.i 
847,0 
266,6 
868,7 
673.0 
409,5 
188.2 
818,8 


Loam. 


$14,650,0 

18,496,0 
9,70B,a 
8,753,0 

20,299,8 
4,832,11 

21,686,8 
1,969,9 

24,586,3 
3,005,8 
6,896,1 
1,618,2 
2,3BO,0 
1,101,9 
3,1511,9 
1,803,2 
2,998,3 

22,»U2,0 

21.',f5e,6 
6,8e3,4 
7,141.3 
2,407,4 

14,162,7 
5,»3»,7 
1,P1«,8 
5.916.3 

16.8tt3,U 
3.U53.U 
2,897,5 
2,468.1 
4,195.4 
3,181,5 
9,869,0 
5.'.i21,2 
2,004,0 

22,7«6,0 

26,848,9 
L127,5 

18,931,3 

1U,158,U 
4,948,0 
3,7»4.1 

24,270,9 

1U,998.6 
1,364.7 
2,739,0 
3,019.6 
2.912,9 

15,»44,0 
6.666,4 
2.6,i6,4 
3,066,4 
6,49d,4 
5,634,8 
4.094.6 
1.823.0 
>4,962.4 
2,470,'- 
6,6)7.- 
1,810,0 

10,481.- 
4,829, 
3,120, 

11,262.. 
1,819,6 
4.088, 


Specie. 


$1,220.0 

1,186,0 

1,3!<1,0 

1,003,0 

3,219,6 
443,0 

7,668,0 
169.7 

3,494.4 
794,0 
467,0 
168,1 
305,0 
128,6 
257,2 
268,2 
176,7 

1,422,0 
61U.7 

l,0e8,4 

1,564,9 
6l>l,l 

1,445,8 
917,3 
250,8 
616,5 

4,208.0 
423,0 
442,0 
139,1 
383,2 
301,4 

1,650,0 
951,8 
179,6 

3,695,0 

S,69f,6 
115,2 
440,7 

1,020,0 
964,0 
607.6 
726.8 

2,026.9 
134.2 
462,0 
633,1 
33",9 

1,280,4 
772,1 
284,0 
618,1 
962,8 

1,031.0 
847,0 
228.8 
766,6 
278,0 
985.0 
248,0 
906.7 

1.3116,0 

30,7 

008,9 

124,7 

474.4 


62,622.7  71.642.1  511.276,2  6B.689.2  119,8S3.6  577.223.3 


Legals. 


$4,460.0 

5.923,0 

3.514,9 

4,64',2.0 

6,496,9 

1,116,0 

2,555,5 

327,8 

4,614,6 

629.8 

l,46Li 

309,8 

170,0 

170,6 

607,9 

268,8 

991,5 

6,301,0 

8.725.3 

728,6 

1,354,K 

658.6 

8.086,5 

648,6 

713,7 

816,0 

1,644,(1 

473,6 

251,4 

5.^«.l 

1,104.9 

682,5 

1,U,'.6,0 

672,9 

290,6 

8,689,0 

7,486.7 

166.9 

6,293,2 

1,287.0 

1,167,0 

644,1 

6,243.3 

937,4 

189,9 

267.0 

149,2 

410,8 

6,043.9 

1,057.6 

647,8 

878,9 

985,1 

2,144,2 

871.6 

248,3 

421.2 

442  0 

92B.0 

208,0 

2,405,7 

632,0 

8578 

3,155  3 

473, 

500,1 


DepotiU 


$16,600.0 

17,518,0 

12.897,9 

10.921,0 

26,041,0 

4,976,0 

27,335,8 

1,921,4 

25,313,8 

4,575,5 

5,909,4 

1,575,8 

2,260,0 

1,040,1 

2,615,2 

2.046,8 

2,924,0 

20,547,0 

21,172.4 

6,681,4 

8,089,2 

8,050,1 

16,244,5 

6.046,5 

3.135,5 

5,999,9 

19,6. 6,0 

8.092.0 

3,110,2 

2,879,6 

4,691,4 

8,552.2 

11,134,3 

6,3SU,B 

l,86U.O 

24,289,0 

38,819,4 

96,1,2 

20,9X0.5 

10,780.0 

6,268.0 

4.227,4 

23.966,5 

12,681,9 

l,29o.3 

2,825.0 

8,414,3 

2,825,2 

22,880.4 

7,2»(J,1 

3,220.4 

4.482,8 

7,740,2 

7,754,2 

4,825,0 

1,8411,8 

5,596.6 

2.709.0 

6.8x7,0 

1,570,0 

11,4345 

5,516,0 

3,264,6 

18,22a,6 

l.St65,9 

3,680,7 


New  York  CIt  j,  Boston  and  Fbiladelphla  Banks : 


Banes. 

N.  York.' 
July  !iO.... 

•■     27.... 

Aug.    3.... 

••    10  .. 

"    17.... 

Boacoo  * 

Aug.    8.... 

••     10.... 

"     17.... 
Pbila.* 
Aug.    8.... 

••      10.... 

"      17.... 


Capital  4 


134,925,4 
134,164,8 
134,164,8 
134,164,8 
134,164,8 

69,351,8 
69,851,8 
69,861,8 

36,810,3 
36,810,3 
36,810.3 


Loans. 


SveHe. 


LegaU.   DeposiU.^  drc'Vn  Olearingti 


$  $  $  $  $ 

606.926.6  64,369,3  1162014  568,318,8  132382 
606,176.0  65,297,4  1191849  570,942,9  13L38G 
509,327,0  65,474.8  119018.i  574,304,5  131632 
510,97B,1, 65,480.511168796  573,677,3il31730 
511,275,2  65,689,2  1198835  577,223,3  133548 


175,559.0 
177,502.0 
176,023,0 

108.297,0 
108.878.0 
109.368.0 


11,207.0 
11,060,0 
10,923,0 


5,975,0  169.739,0 
5,892,0  167,218,0 
6,881,0  164,848.0 


33,537,0 
32,135,0 
31,788,0 


112,556,0 
111,021,0 
111,046,0 


7,369,0 
7,307,0 
7,337,0 

8.334,0 
6,376,0 
6,391,0 


$ 
542,804,5 
505,166.3 
542.794.2 
490280,4 
498,364,4 

96.420.8 
86.712,8 
84,180,6 

71,823,9 
67,129,6 
59,525,0 


*  We  omit  two  cipkers  in  all  tkae  JlQura.   t  Inoladlog  for  Boston  and  Phlla 
delphia  the  Item  "  due  to  other  banks." 

Miscellaneons  and  Unlisted  Bonds  : 


Mlacellaneona  Honda. 

Boston  Un.  uas  tr  .certs.,  5s 
Ch.  Jnn.A  S.  Yds.— Col.t.g.,58 

Ool.  O.  A  I.  Devel.  gu.  58 

Colorado  Fuel— Gen.  6s 

Col.  A  Hock.  Coal  A  I.— 68,  g. 
Cons.Oas  CcChlc— Istgn.Sa 

Cousol.  Coal  conv.  68 

Dot.  Gas  eon.  1st  5s 

Edison  Eloc.  111.  Co.— 1st  5s  . 

Do       of  Bklyn.,  lat  5s 

Equit  G.-L.,  N.  Y.,  ooua.  g.  58. 

Equitable  G.  A  F.— Ist  68 

Henderson  Bridge— 1st  g.  6s. 

Illinois  Steeldeb.  5s 

Non-couv.  deb.  os .. 

Int.  CoLd.  A  Ins.  deb.  63 

Manhat.  Beach  H.  A  L.  g.  48 


Mlacellaneoaa  Bonda. 

Metropol.  Tel.  A  TeL  1st  6s 
Mloh..Feuln.  Car  1st  58.   ... 
VIntaal  Onion  Telag.— 68  g.. 
N.  Y.  A  N.  J.  Telep.  gen.  Ss.. 
Northwestern  Telegraph— 7s. 
People's  Gas  A  C.  ( Ist  g.  6s. 

Co.,  Chicago....  sad   g.  6s. 

1st  cona.  g.  6s 

Pleas.  Valley  Coal-lHt  g.  6s. 
Sunday  Creek  Coal  lat  g  68.. 
U  8.  Leather— 8.  t. deb., g.,68 
Western  Union  Teleg.— ,  .. 
Wheel.L.E.APi»«  Coall8t6s 

ITnlliited    Bonila. 
Atch  T.A  S  Penen.  4s,  W.I.. 

New  adjuntment  4b,  w.  1  ... 
Comstock  Touuel— Ino    48   . 


-103  "ah. 


101 

h. 

102 

b. 

100 

D. 

114 

1). 

110 

b. 

82>sb 

64°8b 

9 

b« 

NOTX.— "  5"  indicates  pnoe  bid :  "  a  "  price  a«i«l.    *  Latest  price  thla  week 

Bank  Stock  List — Latest  prices  this  week,     (*Not  listed.) 


BANKS. 

Bid. 

Ask. 

America 

210 

Am.  Exoh... 

159 

Bowery* 

Broadway... 

'242 

260 

Bntohs'ADr. 

1,52 

165 

Cential 

119 

120 

Chase 

500 

Chatham 

350 

4(10 

Chemical  ... 

4100 

4800 

City . 

Citizens' 

440 

140 

165 

Columbia 

Commerce. . . 

188 

Continental . 

195 

Cora  Exch.. 

286 

Ea^t  Biver.. 

130 

150 

11th  Ward... 

Fifth  Ave.... 

2700 

...... 

Fifth* 

First 

2700 

First  N.,S.l. 

120 

130 

14th  street.. 

170 

Fourth  

176 

190 

..i... 

310 

BANES. 

Garfield 

Oerman  Am 
German  Ex.*i 
Q«rmaula.... 
Greenwich  .. 

Hanover 

Hud.  River.. 
Im.&Trad'&' 

Irving 

Leather  Mf s* 

Liuooln 

Manhattan . 
Market  A  Fai 
Meohanlos*.. 
M'ohB"  A  Tra' 
Heroantlle . . 
Merchants'.. 
Merob'tB  Ex 
UeiTopoUs.. 
Mr.  fiCorns.. 
Nao^an  — 
N.  Ams'dam* 
New  lork. 
JN.V.Co'nty. 


Bid. 

Ask. 

360 
115 

395" 

150 

311 

155 

515 

6on" 

195 
210 
186 

170 

134'. 

117 

400 

100 

150 

170 

231 

560 

125" 
451)" 

600 

189" 
IJO 

187" 

465" 

18(i" 
240 

BikNKS. 


N  V.Nat. Ex 

Ninth 

19th  Ward.. 
N.  America 

Oriental 

Paciec 

Park 

People'8 

Pheulx 

Prod.  Ex.*.. 
Republic.. .. 
Seaboa  -J ... 

Second 

Seventh  

ShoeA  Le'th 
Southern . . . 
Staleof  N.Y. 

Third 

Tradesm'n's 
•J3d  Ward*.. 

Dnion* 

nn'd  Staten 
Western 
w~it,  side. . 


Bid.  Aak 


100 

126 

118 

-•• 

125 

136 

^^u 

150 

220 

280 

185 

200 

272 

300 

114 

125 

152 

160 

166 

300 

..... 

115 

94 

..M«. 

108 



105 

... 

91 

180 

210 

113 

..■■■• 

...> 

AmanM,  iSM.] 
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BOSTON,  PHILADKLPUIA    AND  BALTIMORE  STOCK  EXCHANeES. 

Active  Btockf. 

riT  Share  Prices  —  Bot  Per  f}«Btam  Prlcea.                      | 

Salea 
of  tlis 

1  lodlcaiM  nnlUled. 

SatoidaT, 
Aoc.  17. 

MoDdar, 
Aug.  l». 

Tuesday, 
Aug.  30. 

Wedoewlar, 
Aug.  31. 

Tliur«.U]r, 
AUK.  32. 

Friday, 
Au«.  23. 

Week. 

Shareg. 

Lowest. 

Htglieat. 

Atek.  T.  *  8.  P»  (*M<m).100 
AtUallo  A  ftte.         "        100 

tl5M    16»» 

:i7%    17% 

;17%    ITSu 

-.17%    17% 

tl7%    18 

:i7%   i7',j 
•I      1% 

13,006 

3%  Jan.  30 
■50     Jan.  33 

1 18     Auk.  23 
-2     M»y  18 

BaMmer*  A  Ohio  (iia'l.).lOO.*......    03 

• 65 

• 6ft 

66 

64%    64% 

•64%    65 

35 

49^8  Mar.    8 

65     Jan.  81 

BAlCCltrPaM'no   -          »    'U,      2*^^ 
BatUaoreTrMOon  "          »     S0t«    S0>« 

' 78% 

73%    73% 

73%    7S% 

•73%    74 

•78%    73% 

125 

89%  Mar.  11 

74     June  13 

20%    20% 

•80%    20% 

80%    30%      20%    30% 

•30%    20% 

485 

14%  Jan.  38 

21%  June  17 

B*miBon.Tt»«r»1ll'»a.).  «»    •!»••    20H 
Bo«obALov3d       ~        100*901     

^0%    20% 

30%    20% 

20%    20%      20%    30% 

30       30% 

1,008 

14%  Jan.  30 

21%  Juno  17 

310%2ll 

211     211 

311     311    1*311      

311     211 

82 

206%  Mar.  13 

313     July  10 

3>4%204% 

■204      

•204      .„._  '204      

"304     305 

5 

196%  Jan.     3 

804%  Au«.    6 

Boatoa  A  Mala*        ■■        100 

17«     176'. 

17»%176 

175%  175% 

175%  175% 

175%  175% 

175%  175% 

48 

160     Jan.     3 

177%  June  IS 

OMtnl  of  Hmm        "       lOO 

•U>4    13% 

•13      

• 13% 

•13     ...— 

• 13% 

•13        13% 

5     Apr.  13 

16     May  IS 

•55      

•55      

•55      

•55      

•65       65 

-  ...a. 

48     Feb.  38 

60%  Hay  14 

OIUe.B]ir.AQalii.     "        100 
OUfc  Mil  A  81.  P.  (P*«J.).100 

90%    »0% 

90%    91% 

Z89%    90% 

91       91% 

90%    91 

00%    90^8 

,2-^*J 

69%  Mar.    4 

92     July  29 

71%    7iaB 

71%    71> 

71%    71% 

73       78 

73%    72% 

78%    73 

17,000 

54     Mar.    9 

78     Auk.  21 

Cho.O.AU.Tat.te.     "           SO 

•14%    14% 

14%    14% 

14%    14% 

14%    14% 

14%     14% 

•14%    14's 

805 

ll%May  11 

15%  June  17 

Oit.  St.  Rr.of  I  Bdf              100 

S8'(    56% 

56%    56% 

56%    Vt 

57       57% 

2I>    %""* 

1,373 

34%  Feb.     2 

67%  Au«.  23 

BlMtrle  Tract  I'D       "          50 

7S%    73% 

73%    78 

74%    74Si. 

74%    75 

75%    75% 

•74%    75 

1,483 

70     Apr.  32 

87     Jan.     9 

ntehbar<  pr«r.  (Baton) .  100 
LehUli  Vafiar..  inum.).  50 

•»4%    05% 

94       94% 

94%    94% 

94%    96 

95%    95% 

94%    05% 

361 

83%  Jan.  11 

95%  Aug.  38 

17%    »7% 

39       38% 

S8%    38% 

38%    38% 

38%    38% 

,S8%    98% 

3,581 

27%  Mar.    8 

39     May  11 

Malna    Ceatral    «M<on).100 
If •Hvpol'B Tract  (PMn.lOC 

M36     1*8 

101%10-i 

•136      ISil 
101%  103% 

136     136 
102%  10J% 

136     ISO 
101%  101% 

4 
5,484 

135%  Jan.     7 

81     Apr.    3 

140     July     8 

102%  1*08% 

101%  103 

106%  Jan.     8 

Mezloaa  Omn  C Boston). l<» 

•11%     12% 

•11%    11% 

11%     U% 

13       13 

11%    13% 

11%    13% 

720 

.'^i%Jan.  31 

13%2<ay     7 

r.Mn.K^tt.tte.i    -        100 

61        63 

60       60 

•5S        83 

..•■a    .a*«M 

58        59 

60%    63% 

406 

29     Jan.  38 

65%  Auk.  19 

Ptaf»n«d.tr.r«e.{  "      Itio 

B-4     100 

too     101 

•99     102 

100     100 

•98      101 

•98     101 

466 

59%  Feb.     8 

101     Auk.  19 

■ortttMB Osanal  (BalD.  50 

•68% 

•6»      

•69 

•69       70 

•60      

•69       70 

..•--. 

64     Jan.  39 

70%JUQe    7 

■otthwQ  PaoUlA  irhUm.t\0O 

4%      4% 

•4%      5 

4%      4% 

5%      6% 

5          5 

.S^    *^» 

^•»1S 

8%  Jan.  30 

7%  May  13 

PiafMxad                "       100 

•17%    18 

•18%    18% 

18       18 

•17%    17% 

17        17 

180 

IS     FM>.  87 

35%  Hay  14 

Old  Oploar (Bottom)  100 

■181%  IBS 

181      1S1>> 

•180     

181%  181% 

•180     

181%  181% 

32 

176%  Jane    1 

183%  June  19 

PaaasrlrMla...rMi<a.^.  50 

54%    54% 

54%    54% 

54%    54% 

M       54% 

54        54% 

54       54% 

1,850 

48%  Jan.  SO 

54%  July  11 

Peoplc'iTraetloa       "         50 

66%    66 

66%    67% 

67       67% 

^.  .%. 

67%    68 

68       68 

l''?2* 

43%  Jan.  36 

68      Aug.  31 

PhlK  A  Rw4l"C.       "          '^ 

»:8!Jf 

9%    9tu 
84%    86iE 

»T|(      9% 
85%    85% 

85^;    86 

9%      9% 

14,178 

Si*]«Mar.    4 

10%  May  18 

ruiadflpta  Tno.       **         S" 

mn  66 

8«       86% 

7,432 

76     Apr.    8 
8     Mar.  13 

99%  Jan.     8 

balaa  Pitiae  ..fB»Mtn).lOO 
■■laMlUA«««a  ««*«ka. 

km.BaifTBetit.^(Bot4on).... 

•13%    13% 

•13%    13% 

•13%    13% 

13%    13% 

13%    13% 

19        18% 

457 

17%  May  10 

113%  113% 

lis     113% 

110%  112 

108%  111% 

106%  110 

108%  110% 

56.048 

86%  Jan.     7 

190%  June  13 

B«a  Tolojioao..       -       100 
BoaLAMMlaaa.       "        S5 

103%  104 

103%  103% 

103      103 

109%  108% 

103     103% 

•101%  108 

786 

80     Jan.     8 

107     Aug.    1 

• aoo 

•190     900 

197%  199% 

•197     199 

1U7%  198 

197%  196 

181 

175%  Apr.  17 

810     May  30 

90       01 

86%    69 

85%    «8 

86       88 

am  90 

89%    93 

99,981 

93%  Jan.     1 

itO%  July  SO 

•MMABostOB..       ••         15 

at     ss 

31        S3 

80%    31% 

30%    81% 

80%    81% 

81%    32% 

8,804 

9     Mar.  11 

2(*%July  31 

nU«— 1  A  HaoU      ■*        a» 

•368     SIO 

310     310 

310     810 

310     819 

310     310 

310     310 

99i880     Mar.  11 

330     July  29 

OaAira  0» <BoU.).lM 

-67       9» 

"TJ     

•67        69 

•67       69 

•65       60 

•67       70 

•7     July  37 

91%  Jan.  16 

•«      

•«»%    63% 

63%    63% 

•63%    68% 

6»%    6S% 
M        45% 

•63%    63% 

193 

60     May  17 

65%  Jan.     9 

Cl«&8<or.  BafTtlMOo.).  lou 

44%    45% 

44%    45% 

43%    4i 

4S       4SS 

45       45% 

10,534 

36     June  13 

45%  Aoff.  99 

Pr»terf«d1            "       100 

45%    45% 

40%    45% 

„^„ 

44%    4*% 

45%    45% 

3.536 

28     Apr.     I 

45%  Ang.  88 

Ktta  1Me*hoa«.fSwlM;.100 

•»7     

56       57 

55       56 

t»H   M 

54%    55 

54%    »6 

1.1U 

45%  Feb.  U 

60     July  16 

•6%    36% 

36%    37% 

36%    37 

•M%    97 

•36% 

96%    86% 

1.0501  95%  Mar.    i 

98%  Aug.    7 

PialWw* ■*       IOC 

•#•       71 

•69       71 

•89       71 

•••       71 

•89       71 

•69       71 

-u 

60     Fab.     e 

78     July     8 

•n     nn 

•1%       19% 

•tS       31% 

99       98 

•83        83% 

•99%    98% 

98    Jnlr  1] 

35%  A|>r.  16 

IjoknCooiASmt.fPkUm.)  to 

•16%    46% 

•46%    47  ~ 

46%    46% 

4«%    46% 

46%    46% 

•46%    47 

71 

40%  Mar.    t 

4U%Jan.     5 

a.  K.TWapkM«  faM«M;.100 

'81%    »0 

86%    99 

89       89 

99       89 

•88        »9 

•88        89 

94     66     Fob,  It 

91     July  15 

VuUf*Oo»lm».ilHuim.).  M 

6t       n 

81%    81% 

83%    83% 

91%    88% 

<I3        83% 

8t%    89% 

8,566    67     Apr.     1 

83%  Aug.  19 

WaMaafe  UcMt     "           6 

79%    79% 

79%    79% 

78%    79 

%      8% 

79       79 

79       79% 

8.184 

36     Mar.  8( 

80     Aug.    5 

Won  Bad  LAAd.  .f  «««MiA.„ 

•ad-ii 

•8%      9>. 

•3%      8% 

•t%      8% 

;  Sdlaatal 

•3%      3% 

8     Jan.  80)   8S,<,  May     9 

1  AO  lB«UIaaaU  paid. 

aa  aala  wv 

meat  paid. 

1  2d  I'lu 

talment  paid. 

1 

InActivo  Stock*. 


la  *  Oaiiiwb   itaMD.tfO 

I*  Fnildwm  (JlHiiUJOO 

■  AAUaatl«pt.U'»t(a.».  M 

•  50 

50 

lOkle (Bait).  SO 

»«  WmI  Micb.iBuKMi.lOO 
■tA  Paaa..  100 

.^^UKlTar. •*        100 

.  Tiact  ot  N  JKPAiia.).  100 

■MABoaadBr.       -        100 

lA  PMa  Ma»«...iBM«M).IOO 

lOV 

1.  itikiU.).  50 

Prcl«rTrd5 -  60 

Ha>l.AHraadTap.„       •*  SO 

■Praf-rrad ••  BO 

T^C'y  FVA.  A  Maai.tB I.IOO 

flBferrad ...........       ••        100 

1Mb  HakaTlktU IPfttfa.).  50 

■EaHiII*O.Ha*aa  SO 

BliiiiliaHdVal...  50 

•onb  AaataaaCo..        -      10« 
B«ftb  FMiaailTaala.  50 

OraoM  SfcartUaa.  fBiiiiiii.loo 
Fa«a«lTaalaAM.W.  rp*<<a.>.  50 

tSSUL  A  Brta 50 

.^^.tBootomt  100 

..„,....       -        100 

U.IOO 

-         100 

_^ ..fjMHiU.  SO 

PvalkfTad  ..*•«  ••_•       ** 
OsMBd  («a.  of  £  J..  mitagLl' 

Wartiarvar    

WiM  Jamar  A  Aliaa.       -  BO 

Waaiara  iTt.  A  ma      ~        tOu 
WmaMia  OeaWal. . ./ Bi»iaa>.  100 

Pntfwrad -        10b 

Wfln%4Jiaah.ABa«b.       ■*        100 

wiTMi  I  iiTiriTa 
AHaaii  Mla'g.«a<4pd/B«»«— j.  95 


SO     100 


4S% 


OiWim  MiiTiu!." 

VtSSSmtif%Bm!l'i}li. 
UiiaaliMati 


95 

8* 

10 
10 
95 

88 

t 

100 

3.'* 

99 
lOu 


Pnilww  ryaaa  Sir 
Faiaaitraaia  StMl..  (i«a«.).100 

Pnretradi "       loo 

Qataey  Miaiaa.  i 

lEaaraak  Mlalac... 


Vaiar  Poaar 

Wi 


•liMwlli.  Blee.  A  M.. 
P»a<.. 


9i<lMarf  .(n:M.A^l 

B  t'Btf     •■,."••   '. 


25 
95 
10«* 
SO 
60 

■.,1900,  JAJ 
'  e«9.  AAO 


10% 


Oallad  Oa«.  2.1  m .  .5* . .  1 989 
B«rLAMa.BlTarBzc  opt  6a,  JAJ 

Baa»WF4  6A 1918,   JAJ 

Plalada 1910.JAJ  j  99 

Ohia.  BarL  A  Kor.  l>t  5.1996,  AAO  .  100 
9«  ■-- 


Insctlv*  ttoek*. 


BM.    Aak. 


i»  90 
{116 
)l06 


96 


a  nor.  laco.Airvo,  a^v  .iw? 

6« 1918,  JAOi  99 

a  6a. 1896,  JAO}  99 

CMa.»wLA4Ua«y4t..l939,FAA;      ' 

lOwaOlTlaloa  4a 1919,  AAO  S 

klAAWJUoA.  (aa.  5«.  1981,  J  ^  ■ - 
vMMLat  ▼anMnt.9a.l9l8.  J 
OtoNM  BlTar,uL5«..1987.  A  . 
Oat.lAaB.Alliir'BM.7a.l907,j«j 
■MMta  Ul  mart  6  g.l906J(<M..i; 
»rae,Sk.AM.V.,lit.6iul0tt  aedl 
rCaASpr1a«.a't.9c„l9HU^" 
K  gi  F.S.AM.  eoo.6a,l99|,  M  ' 
..A  Btr..  1  •!,  3aJ99t,  M 


Bond  8. 


Bid.  {Atk. 


51 
117 
106% 
100 
106 

loo 

100% 
97 
99 

'^    , 
98 
71     I 


99 


claOI.Ja.  AC.b.,V*..19«^,J«.j  ,i.:j  ,134 
UKMfeAFt.6..1«t.7i..I900,JAJ)  94%  93 
CiMla.JCv.A6I.U,Ut.6c.l996,AAO;i04     lu5 

tM..S-6  ■ 1996.  AAO  ( 

Mar.  B.  A  Oat..  6* 1»88,AAO}I09      106% 

Hastaaa  OMiiral.4g...l911.JAJ,S  «5       t>6 

lataaMal.laoaaaa,tfl,BM«M.  17%^  If)  ; 
'  gaaaaal.  tAao»aa.  U,  ■■■  ■■^,1  9V  10%< 
».T.*«JtB«.,lt»,7rf966.Ji?''^120    •l«l% 

laknart.  6-    T-!-'.  Tr  '  * :  •-     ■  ■  ; -^ 


)»% 


U7%,U8 


Uti 


liio' 
tluo 


103 

105* 

not 

108% 
95 

101 


111% 
lul% 


103% 


lu9 


Tao.6a iwio 

:;i  Uaad,  l*t.S< 1909,MA1I 

Jd.  5a 1S0«,FAA 

AuJ&^:i!:^W7liij 

AdiAUaClty  lat  5«.  r.  lOlO^, 

BalvtdaraUel..l>>'   ''      '      T.JAp 
I  Baihie  By.  eon.  I  .  in 

,  taaavtaaa,  M..  7*  .  .  -  i-  A, 
\  Cbue.  Okla.  A  Uuir,  u  lor  Men  0* 
ClUaan*' Ht.Ky.uf  lad  .IW.BAlWt 
ColUBb.  Bl  Kt..  lKt.e0A.SA.1938 
I  r-rt— IT  O.  CrvMiuwo,  t*U5iLl934 
I  OaaaoL  Traot.  uf  M.  J.,  l«t,.v.lt*33 
I  UaLAB'dBr'k,  lat,7a.lw06,PAA 
,  m  IM  AA«.laCM..5>.1990.MAll| 
I  Blalr.AWIIa.,Ut.6a.l9IO,JAJ. 
\  BaitoaTUIe  M.  A  F.,  eoa.  8C.I934 
I   llaat.Allr'dTop,(Vin.3a.-95,AAc 

Lahl«b  l«>T.4%a 1914.  U-J 

--  -      [Old »1807,Jai> 

I  anrt.  4%a,  <.1934,Q-> 
iVaLOoal  lat5a,«.19MjAJ 
k  VaUey,  lat  6c. .1898,  JAD 

_     »• 19I0,MA» 

Ooaanl.6 1933.  JAI> 

5awark  Paaaenger,  ooA5a...l930    104 
«>ictfe  Pena.  lat,  /a....l890.MAA     104 

dw.M.7a 10M,JAJ    .... 

feAMrlTanlagatt.Oa.clSlO;  Var   133%   ... 
0BM0l.6a,e       ......„IB06,  Var    I3i 

09— el.  5»,  r 1919,  Var    117 

80%    80%'    OMIM.  Tr.  4%  (. 1913,  JAJ     luo 

33%    S3S  Pa.  A  9.  T.  OaBAl,7i...l906,J*I     1V4% 

-•        79  On*    ^•.     1080    4  •/-      1>.»^ 


11'^    

rji      

loo     

118       ... 
Ill     111% 

1U6      

111% 

106%  100% 
105 


111 


54%.| 


98 
lo7 
134 

124 


,••1 


103 
186*' 


10.%  ! 

121% 


Peupla'*  Trao.  tmat  earta.  4J..1943 
PandMMB.  lat  •ar.,Sa.  1916,  <)-^ 
PhUa-A  BrtafM.  It.  Sc.,1990,  AAO 

0«A.  «o(t..«t 1990.  AAO 

PUlA  *  Bai2  aav  4  f.,  lOSAjAJ 
lat  Hat  lAB—ia.  S  i,  1909.  fWt  1 
Sd  pTaf.liie—in,fc9. 10B«,r%b.  1 
Sd  prat.  laooiM,  B  s,  ISOMM.  1 

8d.  Ba..^ ISit,  AAO 

t.7i 1911.JAD 

UOc 1911,  JAI) 

atirdg.,  1897.  AAO 

ODB.M.,8  f..«tamped.I988,MAM 
Terminal  Sa, j(....^194l.  a— F. 
Pkll.  WUa.  A  Ball.,  4a.  1917,  AAO 
PltlA  O.  A  BV  L.,  7I....190O,  FAA 
Baofeaalar  EaUway,  eoa.  da  ..1990 
aaha7LB.B.6lda,latS  C.109S,  JAO 
Oaloo  Terminal  lat  5« FAA 

Alfi?iA*ti5f.H2??l9<WJAJ 
HalUimire  Bell.  lat.  5a.  1990.  MAB 
llaluC.  Paac  lat  5a.. ..1911,  MAM 
Halu  Traotlnii.  lat  S4..1V39,  MA.*! 
I    Kxtan.  A  lmpt.6a....l9iU.  HAS 

So.  BalU  Div..  Ba 19I3,JAI> 

iBaJUmora  A  tJhlo  4  g.,  1985,  AAO 

Pitta.  A  Conn.,  S  (...  .19<5,  FAA 

Oiataa  talaad,  3d.  6  «.199a,  JAJ 

BaJ.AOblO  S.W.aat.4%g.  1990,  JAJ 

CteaF.ATad.jBar.A.,6«.19l6,  JAO 

I    aariea&,6g....~....19ie,JAO 

Sanaa  a,  6  g....^....l916.  JAD 

Owt.Ohlo.4%R 1930.  MAf> 

\Om\.  PaM..  lat  5a 1933,  MAN 

'city  A  Hub.,  lat  5a 1934,  JAU 

Okarl.Ool.AAug.ezT.5a.  1910,  JAJ 
COL  AOreenr..  lat  5-da.  1917,  JAJ 
Oa.Car.  A  Nor.  lai  ft  <..1939.  JAJ 
{0«>rxU  Par.,  lat  5-6a...l93J,  JAJ 

iMartLOant.ea 1900.  JAj 

6a „ 1904,  JAJ 

Bertea  A,  5a „  ....1936,  JAJ 

4%a 1935.  AA( 

Pledm.ACum.,lat,  5g.l9tl,  FAA 
Pitta.  AConaalla.  lat  7a.  1898.  J  A.' 

BoutAem,  tat  Be 1904,  JAJ 

Virgtala  Mid.,  lat  6a. . .  1906,  MAt 

2d8arlat,0a 1911  MA» 

3d  Saria*.  6a....... ...1916,  MA^ 

4tb8arlea.  9^«s.....l931,MAt 

Sth  Berlaa.  5a 1936.  MAf 

iraat  Va  UA"  lat. 6 8.1911. JAJ 
Wert'L  !I.C.  Oonaol.  6  g.1914,  JAJ 
WIlB.  Ool.  A  Aug.,  6a..  1910,  J  AX 

i^iaryl-i-A  wanna 

Balttmore  Water  5a...  1916,  MAMi 

Ponding  5a_._ 1916.  MAB 

Bzobanjia  S%a 1930.  JAJ 

iTInclnta  (Stale)  Sa.  new.  1932,  JAJ 

raadad  debt,  3-3a limi.JAJ 

iaAaOaa.6a 1800,JAD 

ea«,6a....>....19I0,  JAD 

se > 1989,  JAJ 

Kqnitable  «aa.  ^  If  i:..  A> 


108 


95% 

104 

117% 

104 
74% 
3S% 
81% 


108 

74 
89 

90% 

16%^. 
131 
127% 

lie 

104% 

101%) 

104 

108 

113% 

105%  106% 

110      110% 


108 
104% 


130 

106%  100% 

116%! 

110%  110% 

t07% „ 

109%  110% 

105    I 

no    Ill8 

\ 

110    i 

80 

50 

50 
102 
1II%I13% 
110      110% 
107     ilOM 
113    1114 

89%l  86% 
113%  114 
112 
llO 
lit 
106 
104 
107% 


84 
OB 

60 


106 
108 
96% 


96 
117 
IJO 

114 
85 

too 

IU8% 

115    lie 

114 


120 


108% 
lot) 


133 


124 


105%  106 
75  76 
63%     63% 

108        

117      118 

Iu8%  lb9% 


iiaaiiMMaaea»Ta<aaaa*ayua8b    ^       taU>U*Md. 


S  And  aearasd  lalereab 


Laat  price  tbia  weak  ,.      ^ 
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NEW  fOBK  STOCK  EXCHANGE  PRICES  (Contlnwi)- AOTIVE  BONDS  AUGUST  it3  AND  FOR  YEAH  189S. 


BAILBOAD  ABD  MUOBL.  BO»I>8.l^^j|^ 


(J-F 

J  &  J 

A  A  O 
F  A  A 


Saitae  (laUi)  in  1895. 


MAN 

J  A  J 


Anwr.  Ootton  OlUileb.,8g.l900 
AUTop.A  8.K.-10<VyT.,4gJ989 

8-A»:tn.  "A"  l»t  lii»tal.pd.'89 

OoLMlillanrt— Com.,  4  g.l940 
AU.*P»c-Ou»r.,4«....1937 
BrooklTD  Elev.-l.t,8g..l924iA  A  O 

UmoB  Elev»led.-6g....l937  M  A  N 
B'klyiiWhrfAW.H-Ut,5»,K.'<l5  *  *  -^i 
0»n»d»8outl>ern.-l«5«  IgOgi*  j}' 

Sd.Se 1913  MA  8 

OMit.aa.-8.AW.lst«on.5«.1929 
Otntrftl  of  N.  J.— CaD».,7a.l899 

Ooii«ol.,7» -. 19«2 

Leh.*W.B..cou.,7»,B«M.lU00  Q-»I 

uiortg»Ke5».l»12M*  N  '  92    b. 
Am.DookAlmv..,58....iyv!I  J  A  J    ll_l.,  >>. 
CeniriilP»omo.-Gold.t>s.lS»S  J  A  J    lOb-ll 
OiM.  A  Ohlo.-8er  A,6g.lU0sA  AO    120    b, 

MorUMe.  6  g 1911  A  A  O    l.!l 

UtSSIlSf..9|:: 1939>  A  Ni  112 

e«n<>nU>M,| 1992  MA  8i     83 

B.*A.IMT.,r»toon.,4g.l989|J   A  J      97 

"  2<loon.,4g.l989|<'  A  J      88    b. 

■ll«.Lex.4Blg8aii.-5g.l902lMA  S(  103iab. 

eWc.Burl.*Q.-Coii.,7».1903  J  A  J    120>4b 

Debennjre,5ii 1913  MA  N    '"• 

OonverUMe  58 1903  M  A  8 

Denver  DiTlalon4« 1922  i'  •»  A 

llebnwk>£zten8loii,4g.l927:MA  N 


Bui.ABtJoa.-CoDS.,68.1911 
CUcAE.  QL— lBt,8.  f.,68.19U7 

OonsoL.eg 1934 

Oeneral  ooDsol.,  Ist,  58..1937 
Ohloago  A  Erie.— lit.,  5  g.l982 

Incuiue,  S8 1982 

ChlcOasLAC.— Iet,6g..l937 
Ohlc.Mll.ABt.F.— Con.  78. 19051 
lBt,Boutbwe8tDW.,68..1909J 
let,8o.  Minn.  Dlv  ,08. ..1910  J 
l»t,Cli.&I'ae.W.l)lv.,58.192l!J 
CLlc.&Mo.  KlT.Dlv.,58.192ti-T 


MA  8 
J  A  D 
A  A  O 
MAN 
MAN 

Oct. 
J  A  J 

A 

A 

A 

A 

A 

A 
r  A 

r  A 
r  A  L> 

Q— F 
J  AD 
A  A  O 
A  A  O 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 


Wi«c.  A  Miun.,Div.,5g.l921 

TenulnBl,5g 1914 

Oen.  M.,4g.,tserie8A...1989 

UU.  A  Nor.— let, COD., 68.1913 

Ohlc.  A  N.  W.— Cou8ol.,7e.l91S 

Coupon,  gold,  78  1902 

Sinking  laud,  68 1929 

Bllllingfund,58 1929 

BlnUog  tuod,  deben.,  58. 1933 
25-;ear  debenture,  S8...19UU 

Ezieneion,48 192(> 

Oblc.K.I.AFuc— 68., coup.  1917 
Eztenniou  and  col.,  5b.  .  .1934 
80-year  debenture,58... 1921  MA 
Chlo.  8t.  P.  M.  A  O.— 68.. ..1930  J  A  D 
Cleveland  A  Canton.— 58..  1917  J  A  J 
CO.  C.  AI.— C0U80l.,7  g.l914  J   4  1) 

Geuetal  ouuBOl.,  6  g 1934  J  A  J 

aCCABUL.- Feo.A£.,4B.1940  A  A  O 

Income,  48 1990  AprlL 

OoLCoal*  Iron.— 6  g 1900  f  A  A 

OoLH.TaLATol.-Con.,5g.l931  MA  8 

GeneTal,6g 1904  J  AO 

Denver AKloar.—l8t,7g.l900  MAN 

lBtoon8ol.,4g 193b  J  A  J 

Dnl.  80.  8h.  A  Atl.— 5g..  .1937  J  A  J 
Ft.W.AUeuv.City.— «g.  1921  J  AD 
6«J.H.AeanAn.-M.AP.D.l8t,5g]M  A  N 
Sen  Electric, deb.  5e,g...  1922  J  A  D 


cutting 
Frit* 

Aug.  23. 


113  b.  llOViFeb. 
t  SO^H  62  Mar. 
I  333$  1618  Mar. 
t  29  a.  17  Mar. 
-  4H  b.  44i«Jau. 
•loeHib.    86     Mar. 

lOft'^       84>s  Mar. 

104  >2a.  log's  Aut;. 

no's     109     Jan. 

I08^b.  102>3  Mar. 
t  «Oi.jb.    50     Jan. 

lll>3b.  llliflFeb. 
•117  b.lll4  Mar. 
■117    b.jlll     Jan. 

109%    ,101%  Mar. 

■    I  85     Mar. 

limApr. 

101 J4  Feb. 

117  Apr. 
116>«  Apr. 
103«8  Mar. 

69>a  Mar. 
91  Feb. 
85     Apr. 

95  M^. 

118  Mar. 
98>fl  Mar. 
981s  Mar. 
931s  Feb. 
86'8  Feb. 

1151s  Mar. 

114  June 
l21i9Apr. 

96  Feb. 
77  Mar. 
14%  Mar. 
90     June 

125  Feb. 
114<SeMar. 

115  Mar. 
1091s  Feb. 
104  Feb. 
107^  Jan. 
1081s  Feb. 

87     Feb. 

116  Jan. 
138  May 
1193eJuno 
114  June 
1061s  Apr. 
1051s  May 
104i58  May 

931*  Mar. 
126  Jan. 
100 

88 
122 

82 
122 
119 

74 

17 

92 


LomtL    I    Highttt. 


104 
108 

96 

93 
121 

115i8b. 
12714b. 
102 -^t 

98%b. 

27  lab. 

9214  b. 
127    b. 
lloifib. 
117ifl 
116 
110 
llOisb. 

111  b, 
96    a. 

116  b. 
141 

121  %b. 
*117    b. 

112  b. 
106  i^a. 


HonB.AT.Ceut.,geu.48,g.l921  A  A  O 

DllnolBCeutral.- 4B,g 1953  MAN 

Western  Lines,  l6t,46,g.l951  F  4  A 
lat.AUreatNor.— l8t,6g.l919  MAN 

2d  4-58 1909  MAS 

lowaCentral.— I6t,5g....l938  J  AD 
KlngBCo.  Elev.— l8t,5g..l925  J  A  J 
lAcfede  Ua8.— I8t.,5g....l919  Q-F 
LakeErleAWest.- 5g....l937  J  A  J 
UUiore.— Con.cp.,lB^78.1900  J  A  J 

ConBOl.ooui..,2d,  7s. 1903  J  AD 

IiOnglBlsnd.- l8tcon.,5g.l9ol    Q— J 

General  mortgage, 4  g..  1938  J  A  D 

Lools-ANasb.— Cons.,  7b.  1898  A  A  O 

H.O.AMobile.lBt,  6g..l930  J  A  J 

"  "       2d,  6g..l93U  J  A  J 

GeDeral,6g 193u  J  AD 

nnltled,4g 1940JAJ 

37F  A  A 

ral.-4g.1987  J  A  J      90    b. 

I«llla.lI.A.AOh.— lst.,6B.1910  J  A  J  *110>ab, 

ConsoL.eg 1916  A  A  O    101 '^8 

Z«lils.Bt.L.ATexa8.— 6g.l917  F  A  A      55    b. 

Henliattan  oonsol.  48. 1990  A  A  O  *10U    b. 

Metxo.EleTated.- l6t,6g.l908  J  A  J    1197eb 

2d.  6b 1899  MAN    10712^ 

lfloli.Cent.—l8i,  cons.,  7s.  1902  MAN  •12114b. 

Con8ol.,5B 1902  MAN    109    b. 

HU.Lake8b.AW.— lBt,6g.l921  MAN    13212b. 

Ezten.  A  Imp.,  5  g 192i»  F  A  A    llli.jb. 

Mlnn.ASt,L.— l8tcou.o8,g.  1934  M  A  N  *102%b. 
Ho.K.AE- lBt58,g.,gu.l942:A  A  O      94 
I1.K.  ATexaB.— lst,48,g.l990,J   AD      89% 

Sd,4B,g 1990  F  A  A      651b 

HcPao.— Isttoon.,  6  g....l920jM  A  N  -100    b. 
Si,  7b.. 1906IMAN    112 


nnltled,4g 194 

»»eb.Fl.ASb.-l8t,gtd.,5g.'3 
Kentucky  CentraL— 4g.l98 


100    b. 
130    b. 
106 
g9i£b. 
130    a. 
-  91    b. 
•13314b. 
123    b, 
8414 
273b 
'l98    b. 
93 13 
95    a. 
11512b. 

89  b. 
99%b. 
71  b. 
93^8 

90  b. 

*  71    b. 
103% 
10212b. 

1211.2 

•  8313b. 
94 

83  a. 
97I6 

II6I4 
116    b. 
123 

122  b. 
102  a. 
109  lab. 
12214b. 
109 'sa. 
119  b. 
83    b. 


Feb. 

Mar. 

Feb. 

Feb. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

861s  Mar. 

88     Jan. 

112%  May 

79     Jan. 


90 
65 
90 
87 
61 
98 


Feb. 
Feb. 
May 
Jan. 
Feb. 
Jan. 


10214  May 
117     Feb. 

6714  Mar. 

8414  Mar. 

68     Jan. 

90%  Feb. 
1121s  Jan. 
115  JiUy 
122  June 
117i4Jan. 

95%  Feb. 
107  Apr. 
1151s  Feb, 
1031s  Mar. 
114     Feb. 

711s  Mar. 

79     Jan. 

83  Jan. 
106     Jan. 

931s  Feb. 

55     Feb. 

96     Jan. 

118  Is  Jan. 

106     May 

117     May 

lOGifi  June 

127  »s  May 

109     Apr. 

100     May 

81     Jan. 

79\  Feb. 

44     Feb. 

83     Mar. 


114  Aug. 
(8l«8July 
I  34i4July 
t30  July 
511s  June 
108  May 
106  May 
108 '4  June 
112^  June 
108%  Aug. 
(6413  July 
113  June 
121  Jan. 
1181s  June 
1 10     Aug. 

92  Jan. 
1141s  Jan. 
106%  Aug. 
121  Feb. 
121  July 
11218  Aug. 

83''8  June 
99  July 
90     June 

103  Aug. 
123 14  June 

104  Aug. 
109     Aug. 

96%  Jan. 

93  Aug. 
12018  Jan. 
1171s  May 
I2714  Aug. 
102%  Aug. 
IOOI4  Aug. 

29     May 

96%  June 

129%  June 

1191s  June 

119  June 
116  June 
1081s  Aug. 
mis  June 
112     June 

36     Aug. 

120  Feb. 
143%  Jan. 
123i4Feb. 
120  Jan. 
112%  Aug. 
1121a  Aug. 
108  Jan. 
103  July 
131  Juno 
10713  June 

99 12  Aug. 
129     May 

94  May 
13314  July 
124     June 

34 14  July 

2812  July 

100     Aug. 

95  Aug. 
98     Apr. 

II513  Apr. 

89 '4  Aug. 
100      Aug. 

74  H  Jan. 

3414  July 

931s  Jan. 

721a  June 
llOiiaAug. 
10413  July 
122     Aug. 

84  Hi  Aug. 
94     July 

85  May 
9<tis  June 

II712  June 
118  Jan. 
1241s  May 
12313  June 
102  Aug. 
110%  Mar. 

122  July 

108  July 
120     June 

85     June 

89  July 

90  May 
1131b  May 
101%  Aug. 

60  July 
102     Aug. 

123  June 

109  Feb. 
121ieJan. 
Ill  July 
135  Aug. 
IIS  Jan. 
104     June 

95  June 
89  3e  Aug. 
65 14  Aug. 
101  "s  Aug. 


RAtUlOAO  AXD  MlSOBL.  BOHOS. 


P»a  of  Mo.— l8t,er.,  4  g.l938 

2dext.  58 1938 

StL.  A  Ir.  Mt.  l8t  ezt.,5a.  1897 


Intefl 
Period 


OloHna 
Priee 

Aug.  23. 


103  lab. 


2d,7g 1897  MA  N 

OalroArk.&Texa8,7g.l897  J  AD 
„  Gen.R'y&landgr.,5g.l931  A  A  O 
jMoblleAOhlo—New,6g..l927;J  AD 

General  mortgage,  48 1938  MAS 

Na.sh.  Oh.  A  St  U-lBt, 78.1913  J  A  J 

Con801.,5g 1928iA  A  O 

Nat'l  Starch  Mfg.- Ist,  68.1920  M  A  N 
N.Y.Central— Debtext.48.1905:M  A  N 

l8t,ooupon,78 1903  J  A   J 


F  A  A 
J  A  J 

F  A  A  *100%b. 
104  isb. 


Range  (laltt)  in  1895 


lMWt$U 


100  Is  Mar. 

103     Mar. 

100     Mar. 

102     May 

97     Mar. 

74%  Anr. 

115     Mar. 

62     Mar. 

130     Mar. 

104  981s  Apr. 

9714b.    90     Jan. 

103  lab.]  102     Mar. 

_   .        .  — -- .    123     b.  1201s  Jan. 

Deben.,  58,  coup..  1884.  .1901  M  A  SI  10yiab.jl05ia  Apr. 
N.  Y.  A  Harlem,78,reg.iy00'MA  nI  117    b.  I1512  May 


10114b. 

84ieb. 
120    b. 

68 '4 


HigkttL 


R.W.  A  Ogd., oonsol.,  58.1922;A  A  O 

WestShore,  guar.,  48....2361  J  A  J 

N.  Y.Ohio.  ASt.  L.-4g...l937  A  A  O 

N.  Y.  Elevated-78 1906  J  A  J 

N.  Y.  Lack.  A  W.— Ist,  68.1921J  A  J 

Construction,  58 1923iF  A  A 

N.Y.L.E.AW.— I8t,oon.,7g.l920  M  A  8 


2d  oonsol.,  6  g... 1...1969 

Long  Dook,oon8oL,  68,g.l93o 
N.  Y.  N.  H.  A  H.— Con.  deb.  otfs 
N.  Y.  Ont  AW.— Ref  .48,g.l992 

Conaol.,  l8t,  58,  g 1939 

N.Y.Sus.AW.— I8tr6f.,58g.l937 

MIdlandofN.  J.,  6s,g  .  1910 

Norf.AW.— 100-year,  5s,g.l990 

No.Faclflo— l8t,ooup..6g.l921 

General,  2d,  coup.,  6  g.  1933 

General,  3d,  coup.,  6  g..l937 

Consol.  mortgage,  5  g...l989 

Col.  trust  gold  notes,  68. 189,S 

Chic.  AN.  PiK).,  l8t,  5  g.l940 

Seat L. 8.  AE., Ist, gu. 6.1931 

No.  PaolfloA  Mont— 6  g..  193s 

No.  Paolflo  Ter.Co.— 6  g. . .  1938 

Ohio  &  Ml8S.— Con.  8.  f .,  78. 189si 

Ohio  Southern— l8t,  6  g. . .  1921 

General  mortgage,  4  g. . .  192 1 

Omaha  A  St  Louis— 4  g. . .  1937 

Oregonlmpr.  Co.— Ist,  6  g.l910 

Oon801.,5  g 1939 

Ore.  R.  A  Nav.Co 1st,  6  g.  1909 

Consol.,  5  g 192.5 

Penn.  Co.— 4iag.,  coupon.  1921 

Peo.  Deo.  A  EvansT.  —6  g.  192u 

Evansv.  Division,  6  g...  1920 

2d  mortgage,  5  g 192ti 

Phlla.  A  Read.— Gen.,  4  g.  1958 

1st  pref.  income,  5  g. 1958 

2d  pref.  income,  5g 1958 

3d  pref.  income,  5g 1958 

Pittsburg  A  Wostern-4  g.  1917 
RioGr.  Western- let,  4  g.  I93a 
St.  Jo.  AjGr.  Island— 6  g..l92.'. 
8t.  L.  A  San  Fr.— 6  g.,  CLB.  190U 

6  g..  Class  C 1906 

General  mortgage,  6 g..  1931 


Cons.  guar.  4s,  g 1990 

St  L.  So.  West— 1st,  48,  g.l98i 


J  A  D 
A  A  O 
A  A  O 
MAS 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  O 
F  A  A 
M  A 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  J 
J  AD 
A  A  O 
J  A  J 
J  AD 
J  A  J 
J  A  J 
MAS 
MAN 
J   A  J 


J  A  J 
J  A  J 
MAN 
•MA  N 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  .1 
A  A  O 
MAN 
J  A  J 
A  A  O 
A  A  O 
J   A  J 


*119 

107 

1051.2b 

107i8b. 

135 

117 

13412b. 
I    70    a. 

ISOHib. 

145188. 
94    b. 

110 

100 1« 

11613b. 

5»  b. 
117%b. 
102 

71  %b. 

38I3 

85 

48% 

49%a. 

35  b. 
104  lab. 
10513  b. 

8758b. 

31 
t  42 

98 

45 
11113b 

98  b. 
113  b. 
103    b, 


1131s  Apr. 
103 18  Feb. 
lOlieFeb. 
107  July 
131  Mar. 
II314  Feb. 
12513  Mar. 
1 55=8  Feb. 
126  Feb. 
137     Jan. 

88  Jan. 
IO913  June 

95  June 
11413  June 

48%  Fob. 
112     Feb. 

81^8  Mar. 

491s  Mar. 

24     Jan. 


70 
137 
138 

30 

96 
107 

81 


Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
Mar. 
May 


106  June 
108  June 
103%  Jan. 
104  Jan. 
1031s  May 

84%  July 
121     Aug. 

69isJune 
132 14  June 
104     Aug. 

98  June 
IO414  Apr. 
126  June 
II013  Aug 
1191s  Apr. 
119  Jan. 
IO714  June 
106  June 
llOi^June 
136  June 
1 17  June 
135»8Aug. 
1 71  May 
131  Jan. 
14714  June 

95     Aug. 


113 

108 

119 

70 


May 
Jan. 
Jan. 

Apr. 


103     Mar.   112     June 


2d,4s,g.,  Income 1989 

StP.M.AM.- Dak.Ex.,6g.l910 

Ist  oonsol.,  6g 193b 

"  reduced  to  413  g. 

Montana  Extension,  4  g.l937 
SanAntAA.P.— l8t,4g.,gu.,'43 
Sav.  Fla.  A  West— l8t,tig.lU34 
So.  Car.  AGa.— I8t,5g....iyi9 
80.  Paolflo,  Arlz.—6 g..  1909-10 

80.  PacltlcOal.— 6g 1905-12 

Istoonsol.,  gold,5  g 1937 

So.  Paolflo,  N.  M.— 6  g 1911 

Southern- Istoons.  g.,  5S.1994IJ  A  J 
E.  Tenn.  reorg.  lien  4-58. 1938  -MAS 
E.  T.  V.&G.— Ist,  7g...l900  J    A  J 

Con.5g 1956  MAN 

Georgia  Pac.  Ist  5-6s,g.  1922  J  A  J 
Knoxv.  AOhlo  I8t68,g.l925  J  A  J 
Rich.  A  Danv.  con.  6s,  g.  1915 
We8t.No.Car.l8toon.68,gl914 
Tenn.C.  I.  ARy.    Ten.0.,lst,6 
Birmingham  Dlv.,  6  g...l91 
Texas  A  Paclflo-  1st,  5  g. .  2000 

2d,  Income,  5  g. 2000 

Tol.  Ann  Ar.  A  N.  M.— <i  g.  1924 
Toledo  A  Ohio  Cent— 5  g.l935 
Tol.  8t  L.  A  Kan.  a— 6  g..l916 

Union  Paolflo— 6  g 1898 

Ext  sinking  fund,  8 1899 

Collateral  trust,  i't 191a 

Gold  6s,  coU  trust  notes.  189 1 
Kan.  Pao.-Den.  Dlv.,  6  g.l899 


25    b. 
75    a. 
33 14 
20% 
16    a. 
85    b. 
7612 
63    b. 


Istoonsol.,  6g......... 1919 

tLTne— 6g..l922 


J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  O 
March 
MAN 
J  A  J 
J  AD 
J  A  J 
MAS 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 
A  A  O 


118 
118    b. 

109    b. 

50    b. 

80 

3812 

12012b. 

12212b. 

•104    b. 

9412a. 

6414 
116i3b. 

98 14 
*  97    b. 
115    b. 

94  b, 
106 14 

96I4 

93  b. 
lll%b. 
10912b. 
'112    b. 


Oregon  Short 

Or.S.L.AUt'hN.— Uon.6g.l919,       -    - 

U.P.Den.AGaLf,oon.,5g.l939  J  AD 

O.  S.  Cord.- Ist  ooL,  6  g.. 1924  J  A  J 

VlrKlnlaMld.—Gen.M.,5B. 19361m  A  N 

Waba»b-lst,  6  g 1939  MA  N 


2d  mortgage,  5  g 1939 

West  N.  Y.  APa.— lst,5  g.l937 

Gen.  2-3-49,  gold 1943 

West  Un.  TeL— OoL  tr.  58.1938 


F  A  A 

J  A  J 

A  A  O 

J  A  J 


WlBO.  Cent  Co.— l8t,  5  g..l937iJ  A  J 


120%b. 
1151a 
90    b. 
9114 
93 
28I3 
t  86    b. 
Ill    b 
t   73    b. 
107 14 

99%b 
t  46    b. 
96 

109  %b. 
t  721a 
tl03% 

59I3 

3913 

45 
lOlia 
108% 

78% 
10914b. 

47%b. 

110  b. 
f  5714 


29%  May 

135  Jan. 
96  Jime 
44  May 

106%  Jan. 

173  Jan. 

109 Is  Jan. 

92  Feb. 

93  Mar. 
25  Feb. 
67  Jan. 
18%  Mar. 

9 '8  Mar. 

61s  Mar. 

80  Apr. 

63  Jan. 

1 51  Feb. 

111%  Apr. 

111  Mar. 
102  Jan. 

49  Mar. 

62  Jan. 

1618  Jan. 
115  May 
II513  Mar. 
iOOi*  Jan. 

841s  Apr. 

52  Jan. 

112  Jan. 
95  May 
86  Mar. 

1091s  Jan. 

88   Feb. 

994  Jan. 

841s  Jan. 

791s  Feb. 
Ill  July 
102 14  Feb. 
1071s  Mar. 
nils  Mar. 
118  Jan. 
109  Feb. 

77  Jan. 

78  Mar. 
831s  Jan. 
211s  Jan. 

1 76  Mar. 
1071s  Feb. 

57  Feb. 
1021s  Mar. 

89  Mar. 
1 39  Apr. 

83  Feb. 
1031s  Mar. 

62  Feb. 

88  Jan. 

89  Feb. 
82  Feb. 
35i«  June 
91%  Feb. 

IO418  May 
63i4Feb. 

IO214  Jan. 
4513  June 

106  Jan. 
44     Mar. 


1191s  June 
1031s  May 
74     June 
45     June 
89     June 
14912  Aug. 
1 50     Apr. 
41     Mav 
106     July 
109     June 
96     Jan. 
52%  Apr. 
144     Mar 
lOOis  Mar. 
55     Mar. 
11238Juue 
t  101  Aug. 
116i4June 
103     May 
1031a  July 
36     Aug 
821s  Aug. 
37>s  May 
241s  May 
1818  May 
86i4June 
79%  June 
1 651s  July 
118     Aug. 
118     Aug. 
112    June 
54    Jan. 
Si's  July 
4014  July 
11978  JiUy 
123i3Jun6 
105%  June 
95  le  July 
68     June 
117     Jan. 
98^  Aug 
101 12  June 
112     June 
95 14  Aug. 
110     June 
99 12  June 
9313  Aug. 
116    June 
IIOI4  Aug. 

115  June 

116  Aug. 
122i2June 
116%  June 

95    June 

99     June 

94     May 

31'8  May 

1 87     Aug. 

I1214JUDS 

1 731s  Aug. 

107%  Aug. 

100  ig  Aug. 

163     Aug. 

981s  July 

110     Aug. 

Jan. 

Aug. 

Aug. 

May 

Jan. 

June 


78 

1104 

160 

43 

64 

103 


108%  June 

80     July 

110    June 

48  Aug. 
nils  June 
15814  July 


NoTB.—" b"  indicates  price  6 W;  "a"  prioe(|»fce<i,-  the  range  ia  made  up  from  actual  sales  only.    *  Latest  price  this  week,    t  Trust  receipts. 
NEW  TOBK  STOCK  EXCBANHE  1fKlCVA-{QojMnn«A\— INACTIVE  BONDS— AUG.  33. 


aECORITIEB. 


ttallroad    Bonds. 

Ittoek  SxeKangt  Friea.t 

Alabama  Mid.— i:t,g.,  gnar..l928 

A.  T.  A  B.  P  — Sd,  48,  Class  B.1989 

Chicago  A  St  Lou.— Ist,  68 .  19X5 

Uoi.  Mid.  iBt,  g.,oi> 1936 

Atl.  *  Pao.— '^d\v.  D.,gn.6B,.1907 

Western  Division  Income.  ..1910 

Ball-   -    »nlo— iBt. 6g.  P»r»  R.inin 


Bid. 


108 
76 1« 


'12218 


Ask. 


5 
12314 


BBCURITIES. 


Bait  A  Ohio-,5s,  .{old 

Oona.  mort,  gold,  58 

W.  Va.  A  f  Itts.— 1st,  g.,  58.. 

B.  A0.8.  W.,  Ist,  g.,4i»s.., 

Honon.  River,  Ist  g.,g.  58... 

Oent'lOhlo  Reor.— Isi,  4's8. 

Ak.A  Ch.  June— l8t,g,58,gu 
Brooklyn  Eleifated- 2d.  .%8... 

Seaside  A  B.B.— Ist.g.Ss.gu. 
Bmnsw  ok  A  W  — l«f„e    •«. 


1925 
1988 
1990 
1990 
1919 
1930 
1930 
1915 
1942 


Bid. 

Ask. 

112 

♦113 

1091s 

•111 

*97 

105 

*102 

75 

80 

* .. 

88 

BECUR1TIE8. 


Bad.  Boch.  A  Pitts.— Gen.,  58.1937 

Roch.      P.,l8t,  68 1921 

Rooh.  A  Pitts.— Oons.lst,  68.1922 

Buff.  A  Susciuah.- 1st,  5a,  g..l9l3 

Burl  Ced.Kap.  A  No.— 1st,  58.1906 

Consol.  AooUat  tru8f,5s...l934 

Minn'  A  St  L.— Ist,  78,  gu..l927 

Iowa  C.  A  West— Ist,  78.. ..1909, 

Ced.  Rap.  I.  F.  A  N.,  let,  68.1920 

lar    ^« .no.  I 


Bid. 

ABk 

9S% 

994 

1211s 

122 

95 

107 

108 

101 

133 

140 

107 

104 

■>■•■■ 

•■7 

1  0 
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NKH  lOBE  STOCK  KXCHANeE  PUlCZS.-IIi ACTIVE  B01iDS-fOantin%ed}-AUa.  93.  __^ 


SBOUBITUtfl. 


Bid. 


aOklo-On).  *0bJC.lat,«>|Ll9W 
U*M.  KB.  1  B*ak.  -OdL  eta.  L»37 
Owt.  ar «.  J.  -CoDT.  dab. .  6* .  1408 
Osotnl  rMiaa-Ooklbd*,««.i')95 

Ooll  MBdt.  aa 18iA 

Gold  boada,  6a 1807 

taBloaqoln  Br.,aa IMO 

ltoit.«oM6a 19.39 

LaiKl  «raot,5t,(. 19001 

OaLAO.  OlT.,eKt..c.5a...l9U 
Waat.  PaeiOe— Boa4a,6a....l8W 
Va.  KaUwar  (OaLV— tM.aa.1907 


M-r«ar  Sa. 
A  O.— Par. 


.19S8 


109 
lOi 
lOS 
108 


90 
106 
107 


•9S 


M.  taod.6a.l8M   106i« 
«MI«VaUar-lat,  (.,5a  ...1940    •96 
Vara  8Br.Va».,lat,K.5a..l941 
Oiaa.O.*lo.Waat.-Ut6a.K.191ll  113 
td,aa lOlli'lH 

aSU.  *  Mo.  Btvar-lat,  7a.l90O^  119 

Id.  7a 1900^  llOH 

S<  L.Jaoka.*aile.— 2d,  7a.l89^;  107H 
lU((.B.Brtdn-lat.a.l..0a.l911     „ 
Okta  BaiLAlTor.— Iat.5a....l936|  1«7 


85 


107>a 


100 


BECnBITIES. 


Bid. 


D  •*•>!«•  4*. 


.1894 


Ok  a.  BBrilBf.  *  Q.-«a,a.  t..l901 
-  -.fund. 


96 
107 
109 
100% 

91 


108 


106 


112 


lova  IMT.^-SlBli:tand.6a..l919 

8teklMtnBd.4a 1919 

flaiB.«a 1991 

Gktca«o  *  Iowa  DlT.-6a. . .  1906 
Ofele.*ladlauOiMl-lM8a.im6*..^;    100 
ChL  «IL*St.P.-Ut3^-l>199«    I09>« 

«d,7S-10a,  P.  D I89f   ...... 

tat.  7a.  9f..  B.  D 190J   131H 

lat.I.A  ft..  7a lf»7'....^  l«*y 

iat.1.  *  I).,7a l»99« 184* 

tat, CAM.,  7a 190B     .^.. 

Ut.  t.  *T>.  kxl«aaloa,7a...l908    119 

lit.r»P  kI>aT.,5a 1919*106% 

l«t.B.AU..7a 1910  „ 

ttl,B.*  a,»a 1910    lOJ 

akZa^«PaetaeDlT..<a..l010   ..^..118% 

Waical  rwt  ITIT  ni 1910   107%^ 

a  *  I>  iafi.  OlT..  5a 1991    108 

rM|0*aoMh..aa.  Aaaa...lM4  ..^. 
lM.<MT.alak.(uid.5a....l9ia  109 
Oakata  *  et.  SoMk..  Sa....  1918  '108 
MIL*  Bar.  Bate ltao-«a...  1910  118 

0Ua.*Bor*.-M-rwrdak.8a.*Ml  ■ 

■aaaaaaa  A  U  8.  lat.  8a....l901  107 
OaaM.*  MlaB.-lat,7a....l907   117% 

U*a  MldUad-lat,  8a 1900    119 

Ptalatala-lat.  eoBT.,  7a. . .  199fl  — . 
akla.*MUwaakaa-Ut.7a.l8M|  108% 

Via.  *  at.  P.-8d.  7a 1907    |2i 

VU.AMad.-lat.0a 1906    11& 

3«.aP.  *8t.  P.-Ut,S«.  1909    104% 

■arttara  IlL-lat.  5« -1910|  108% 

MIL  L.  BAW.-Coa.dab.  ,5a.  liMJ7 

MletemT.,lal.8a. 1994^-r.-7 

fl-^y-*  aiTlilaa    lat.  aa  1995 
Ck.BT2P-DJf.*r.D.lat«a.l906 

la^  9%a 1906 

btaaatoB.  4a 1906 

KaafeakADaa  M.-lal,5a..l9n 
0W«.8t.  P.*  MlBa.-lal.aa... 1918 

at.  Pa«i  *8.  C-lat.aa 1919 

Okla.  *  V.  Iad.-lat.  a.  (..  Oa.  1919 

lBart«afa,aa 1: 

L.  *  IK-Oaa. a.  (.,  7a.l906 

•a.(aM.4%a 1M7 

aa7DLlkIj'ii-lat.n.Sa.>l»41 
am.  Ak.  *  OaL-Bo.  *  Sd  aa.1980 
OaC  B8V  L.,CMra«lT.-4a.  IBM 
ai.Loa.OtT.-lataaL9rMa,c.  1940 
-  -     -   r.-lat,«r4a: 

0lB.Wab.AM.plT.-U&4a.lMl 


8Mla^40Bt.I>lT.-lat4-  <^  1944 


'.VaLIHT.-la 


;.4a.l»44 


r.A  P.Marq.  Ut  oon.  icold,  5a .  1939    *94% 

Port  Huron— lat,  59 1939    "91% 

ra.Oeo  *  Pen.— lat  g.  5a.. ..1918 

lat  eon.  tc,  5a 194S 

rt.  Vortb  A  R.  Q.— Itt  g.,  5a..l938 
G«L  Bar.  *8an  Ant.— lat,  68.1910 

9d  mort..  7a 1905 

Oa.  Car.  A  Nor.— Ut,  mi.  5a.  «.1939 
Grand  Baa  A  Ind.— <^n.  5a.. 1934 
Q.  B.  V.  *8t.  P.-lst.  con.  5a.l911 

Sdtee.  4a _ 1906 

Hoaaatanle   Ooaa.  gold  5a. . . .  1937 

B.HaTenADerbr,  Oona.5a»1918 

Hooa.  AT.  C— Waco  *  B. 7a..l90S 

latg.,6a(lat.  atdi I9S7 

Ooaa.  >.  8a  (Int.  irtd) 1913 

Dabatt.  aa,  prin.  A  it,;  gtd.1897 

Dabaat.  4a,  pHn.  A  Int.  gtd.1397 

nUw>U  Ontrd-lat,  g.,  4a . . .  1051 

lat.  gold.  8%a 1951 

Gold  4a  19J2 

Cairo  Brld«»-4a ..19B0 

Bprtngt  DlT.— ODap.,aa....lB94 

lOddIa  DiT.-Bag^  5a. 1931 

a  41.  L.  *  M.  O.-Tan.  L,7t.  1897 

lat,aoaaol.,7a 1897 

Md.Sa,eoapon 1951 

Maap.  OlT.,  lat  K.  4a 1961 

^  Oad.rdlaAMlnn.-lat,7a..l907 
lad.  D.  A  8pr.— lat  7*.  ex.  «p.l90e 
lBd.O.*W.-3d.  5a.  K..tr.ra«..1948 
iBd.  Ilia.  A  Iowa.-fat,  g,  4a..l989 
Ut,ext,K.5a.     194S 

UI.AU.  rn.-3d.  4<.g  .^^vn\ 

KlaBiOa.-P.El..lat..^.K.4a.▲.1939 

Laka  Beta  AWeaU- id  g.,Ba.  1941  1(4 

U8.AM.aoa.— B.AE.-Ba«7(.'98  llO 

Oat.  M.  A  T.-Ut.  71 1806 

Laka8bor»-DtT.t>onda,7a.l899  119% 

KaLAlLAO.  R.-litga.Sa.l98«  .... 
Makoa-g  Coal  KK.  -lat,  58.1984  *11S 

LaUckV.JI.Y.-lat  g<uc^%a.l»40  101% 

LaklcfcV.Tarm.-Utra.5a.(.1041  110% 

LaMck  VTOoal-Ut5a,gn.g.l933  *... 

LaxlTa.iPa.i'-T..Ui.gISa.cu.l»i)3  tlS 

lilekI.Oar.A  Weal. -lataa.g.  1918  '*«% 

U(UaBoekAM.-l.t.5a,g..l9aT  *a4% 

Loa(IalaDd-lat,7a 1M|  109% 

PMn.  lat.  g.,  4>a» 19M|  VtS 

«.  T.  A  B-'waV  B.'-iat.(.Sa:i9BT 
Maortctae ....1997 


96 

58 
107 
102% 


•SO 

lis" 

114% 
ISO 


•go 

110 

ibi' 
ioi' 

118 

IS 

131 


80% 
104% 
133*'  I 


112 

110 

99 


104 


ISO 


33 


BBCUSITIE8 


101 

m 

1*8% 

jiT 
lit 

iio* 


96% 

■gi" 

98 

loo 


aa.I.4t.UAC.-lal,a„4a,18>8 

ffiaaal.aa 1498 

Bi«.BaA.  ACl  -Oaa.latj.aa,  1998    110 
4X0al  ate.AlBd.— Ut.7a,a.tl844^  119 


117 
114 
181 
138% 

l'l9 
119% 

i'ia% 

144 
138 
110% 


Iak.taa4,7a 1914 

,.!;— l8MX&aAL7a.  1901 

.  Urate  A  «k.-lat,  5a.  1033 

A  Mak.  T.-«»4. 5a. . .  183M 

I.A9UI  ATe.,latm..  ..gu.  1003 

.^  uaak.  AW.— Hart.  7a....  1007 

■nB.  a>afr.A  B.  Y.-lat.  7a.l00a 

Bardi  ABaaas-la^  7a....loi4 

BaaiM.  7a 1800 

faar  1871 1001 

ut,aaa..  gaar.,  7a JoiS 

Vanaa  -ftC7a ri909 

D.Atl  ti— — ra.OiT.,aga».7a,i917 
Aitaar  A8aaq  -lat,gB..7a.lS08 

m.«aafc.  («ar..aa 1908 

Baaa.Aaar.  Ia«,aaa^7a.l931 
Daav.  Traavar— 0*aa.  w,  g.loio 
MatropoL  By.— latiaa.  c.fc.1911 
Oaav.  A  B.  e.-lB»,c..<a...l9*8 
OokM.  A  M.-L,  8.I%a^ar.A.191t 
palaU  A  Iroa  B«M»-lat  aa.l9t7 
iaa-iai,atlaa4aC  7a 1897 

*9a,««9Mrfaa,aa...„ loio 

'  8«,  irtia  li  1. 4%a.....„....103» 
^4ta.lgHiiai.8a, 1 


mm  aBV8a«>*  ib^.. 

B.T.AMaa.B«aeb.-lBt,7a.  1887 
■.T.B.AM.B.-1«'  ■■■"  ^-'  l«98 
BtaoferaAMoBU  >ll 

laLBa .411 

Ba.  Bbora  Br.-l> J32  '104 

Lia«la.BTaaa.A8(.  U-Uaa,aa.l949 
U<aBla.ABaak.-CacU.  Br.  71^.1907   110 
B.B.ABaak.— Ut8a.(....1914    118% 

r It  nil"     T        iirr-  — 

•4  LaaiaOlTlalon.  lat. aa... 1991  '138 

94.4a 1940  •aa 

BaakT.  ADM*tir-lat.7a..l900  111 

4.  LJtt.-*.  A  N.  A  a 1910  •104 

1O-40,  aold.  aa 1994    103 

aOjaat  6a.  g., 1947 

l%aa.AAt.-iat.(U,(ild...l9U    lOB 

Oallat.  Itaat,  5a,  g ^1941  •lu4 

LiaJI.Al£Ad.-<J«am^M«.19i0^    76 


101% 
113* 


U4 

104%| 

114' 


144% 


31 

75 
105% 


tors 

I 

103% 
114 


95 


Bid. 


n%j 
ioi* 


ACkari.-«a,| 
lataaa.  Taaa  U«r  - 

MasMaaOaaLOoi 
lat,  aaaa.  taaaai' 

Max.  iDtaraatleaa 


88 

13 

100% 


.1944 
1 315 
>11 

•J/. 
■  'M» 

:»17 
.1017 


48 


40 


Korf.AW  —  IdlnstmentM.,  7al924 

BqnlpmeDt,5a 1908 

CUnrti  Val.  lat  5b 1957 

Boanoko&So.— lat,  g\i.  5a,  g.l933 
Boloto  Val.  A  K.  E.— Iat,4a..l990 

Ohio  A  Mlaa-C0D8ol.  78 1808 

Sdeonaol.  7a 1911 

Sprlng.DiT.— Iat7a. 190.'» 

General  Sa. 1932 

Ohio  River  BB.— lat,5B. 1036 

Gen.  g..5» 1937 

Oregon  A  Callfor.— lat,  Sa,K.1027 
Oreg.  RrANar.— OoLtr.g..5a.l919 
Penn  -P.C.C.A8t.L.Cn.g.4%aA1940 

l>o      do  Berlea  B 

F.0.AB.I,.-lat,e.,7a 1900 

nna.  ft.  W.  A  0.-lat,  7a. . .  1012 

Sd,  7a  .„.„ 1918 

Sd.  7a 1912 

Gk.Bt.L.  AP.— lat,oon.Sa,g. . .  1932 
OtoT.  A  P.-Oon»..r.  (d.,  7a.  1000 

Gen.  4%a,  g..  "A-   1042 

St.  L.V.AT.H.-lat,6a.,7a.l407 

2d.  7a 1808 

3d.  guar.,  7a 1808 

Od.B.AI.  Ext.-1  •t.4%B,G^.  1041 

Fao.AB.-Illd.B.AW.-lat,pt.7a.ie00 

Oklo  tnd.AW.— Iatprer.5a..l038 

Paorla  A  Pek.  Colon- lat,  6a .  1921 

Sdmort«..4^ 1931 

Pitta.  OtoTa-  AltoL-lat,  8a...  1933 
Pitta.  A  U  Br.-3d g. 5a, "A".  1038 
Pitta.  Me.  C  A  T.-^at6a....l9S3 
Pitta.  PalnaT.  A  r.— lat,  5a. ..1916 
Pitta.  Sban.  A  L.  E.-Ut.g..Sa.  1940 

latooaaoLSa 1043 

Pitta.  A  Waat— M.  5a,  g.1891-1941 
Pitta.  T-gaCaAA.— lat,  5a,eon.l937 
Bio  Graada  4o.-Iat.  g.,  Sa. . .  1040 

8V  Joa.  A  Or.  It.- 3d  Ino 1935 

Kan.  C  A  Omaba— lat,  5a..  1937 

at.  U  A.  A  T.  H.-Term.  5a..  1914 

BeUer.  A 8o.  IU.-Iat.  8a...  1896 

BaUer.  A  Oar.— lat,  6a. 1033 

Cki.Bt.L.APad.-lat4pl.g.5a  1017 

4t.  LooU  So.-Ut,  gd.  g.  4a.  1931 

40  94loooiDa,5a.l931 

Oar.  A  Bkawt.— Ut  g.  4a. . ..  1033 

4t.  U  A  4.  r.-9d  6a,g.,  eL  A.190A 

eaaaral  Sa 1031 

lat,  traat.  gold,  5a. 1987 

Kan.  Citr  A  B.-lat,  da,  g...l016 
Pt.  B.  A  V.  &  Be.  -lat,  6a.  ..1010 
Kaaaaa  Mtdlaod— lat,  4a.  g.l037 
Bt.  Paal  CItr  fir,  eoa.  5a,  g. . .  1937 

Gold  5a,  guar 1937 

at.  Paal  A  Dttlatk-lat,5a....l93l 

94  aortcafa  5a. 1017 

SI  Paol  iBaB  A  M.-Ut,  7a. .1009 


•75 
•56 


84% 
105% 


78 


47 


■119 


101 


1SS4   lOO 
..1990 '133 


io7%!iv;% 

115    I ^ 

110    I   .... 
114     U7 


■Q  i*i,aaa..B,,ra,7a 1994 

-^ltoar«alaruaa.4a loon 

3  %  a.  T.  A  £-la«.  7a toial 

rT  «.r.l.B.AW.-Pad.ooa.  5a.l94e 

aOaL  lrua4»aa. loss 

'4  fit.  A  4.  V,-Manc.  aa....l944 

4  /liHua    lat.  ga.  g.  Sa  ....1909 

aOsalABB.-aa 1023 

^  Oaak  A  laocla*  aa.  ear'er.lOU 
^raaa.ATJL-lat,aaaa.,aa..l031 

'  {Rtawa  Ji&4i  !~".".'.'l99S 

I  4aL  0^  B».  !•«,  C  Sa. lOSO 

>*•■••  *  ladlaa.— lat.  eeDa..l93a 
liat  A  P.  Maro-Mort..  8a. .  .1020 


•05 
105 
100 


ll 


I0»% 
100 

loati 

110%[ 


116% 


trgla.- : 
ABLU-lai.  ■ 

law*  BxtaaaloB,  i,i./> iwj 

■aalkaaatBxL- l«t.7a.....l910t 

raaiae  BiU-lat.  6a 1091 

Me.K.ATex.-UU  «xt..  Sa.  g.lOtd 

Mo.K.AT.o{Tai.l<t.g«.Sa.g.lO«X 

Kaaaaa  aij  A  P.,  lat.4a.g..ir~ 

DaL  A  Waoe-tai^  5a,(«....1940 

Mlaaaart  Padflo— Traat  aa...lOI7 

lataolL,6a.  g _,...1990 

at  I.ALM.-Ark.Br..UL78.1890 
MaMla  A  Oblo-lat  rxL. aa...l997 

4(.  L.  A  Oaln>-4«.  <uar lOSl 

Margaa-aL^  AT.-lat,4«;....ig|0 

lat,  7a. .^.ttAttt 

Maata.  Ckat.  *  St.  L.-94.  Si..l901 

H.  O.  A.  Bo.  k.  -Pr.  l.,g..  4^.1918 

M.  T.  OaBlral.-Uel>.  g.  «(....1006 

«.  J.  Jano-Guar.  Iat.4a...l94a 

Baaek  Croak-lat.  gold.  «a..l944 

Oa».  A  Raaa-^  Sa,B.4a.lSl« 

CUaa  A  BL  BIT. -4a,  f.,  fa.I49S 

B.  T.  *  P>it.-Ut.(.,ft^n.t84S 

B.  y.  B.  U.  A[l.-l>l,rag.4a.l808 

B.  Y.  A  Surtbvra-  lat,  g.Sa..  1097 

a.  T.  Soaq.AWax'  ■  .     1847 

e«B.  mart.,  5a,  ,  i 

'    Wnk.AEaat.-l-  1943 

Kortkrra  eac.- l»i\,  ra  »• -iyeat. 
iasaaBlTKr  Val.-lat,«a...l836 
apikaae  A  Pal.— l«t,aa.....l»dn 
(ft.Paal  A  !«.  P.-Gea..  aa..l934 
BalaaaAB»Ul-a-lat,S.,4a.U47 
P«latiiAJl»nllob»-ia,g  aalSBS 
OoLAMan  Uak.uir.-xaaa.1947 
Oaar  d'Alen»-lat,  aa,gold.  1918 

eaa.lat.g..6a 1848 

Otat.  Waablngtoo- lat,C.,6a.  1088 
Norfolk  A  SouU'n-lat,  fta,g.l»41 
BorfalkAWe<t.-G«Baial,0a.l031 

BewKivcr  Im.ra iwri 

lap.  A  Kii. '!«.... 1984 


lt« 
130% 


137% 
ISO 

04* 


u'« 


84% 


•85 
72 
114 
114% 

•■■>a« 

■  >*a^ 

...••. 

....•• 

isi" 

118 
117 

'.'.'.'". 

loi" 

•109 
•107 
110% 

.'.'"Ji 

lYJ" 
68 

"IZ 

M..... 

...aaa 

••••.a 

..->•• 

•87** 

■98** 

88% 

31% 
106 
104 


9daort.,6a 1900 

Mlnaaap.  UnloB— lat,  6a. . .  .1033 
Mont.  OaJL-lat,  guar.,  8a. .1937 

Ut  guar.  g.  5a 1037 

Baat. MlaB.,  lat  dlT.  latSa.lOOb 

WllmarA»umxr.-lat,  g,5a.l9Ji 

4anFraa.  AB.  P.-lat,g..S'  1919 

Soutkam-AU.  Ceol.,  lat^.lOlii 

AU.  A  Char.— lat,  prat.,  Tt. .  1807 

laaoaa.  6a loou 

Oalaa.  AOreen.  — Ut,  5-ea.t916 
B.  '%«a.V.  AGa.— Uuia.»a  1030 
BI«k.A  Oaa.— Ba.  a.  t.  g.  Sa.  lOUO 

Daboa.5a,  ataapad 1927 

Vlf'a  Mld.-«ailal  aar.A,  6a.  1906 

aaiaaB.  4a. 1811 

SartaaCaa 1016 

Sanaa  O,  4.aa 1921 

aailaa  K.  5a 1926 

aanaaF.Sa 1931 

Waak.OJIW.— Ut  ear.gu.4a.1034 
Ite.BB.AtfB  o(4VX.-U^4%a.l939 

lai.aaB.g.  Sa ....189i-l94t 

4t.L.Mar.llr.  renn  H(.<»,gu..l03u 
Taxaa  A  Baw  Orlaaaa— Ut,  7a .  1 005 

4aMna  OItUIob,  Ut,  aa 1912 

Osaaot  6a.g. ......1943 

T»i.  A  Pao.,  B.  D.-lat,  g.  6a.ll»0S 
Third  ATanoa  (N.T).-iat  6a,  1937 

.....  ITtoL  A.  A.  A  CBd.-aa 1017 

•87%^  89%,Tal«doA.  A.*G'dTr.— «.  6a.l021 

•75  ~ ijlol.  A.  A.  A  Mt.  PL-aa 1810 

•70 
•105 


113% 
lUS 
110% 
120 

110% 


78 


100 


103 



i'lB** 
95 
85 

.■•••a 

lUO 
100 
100 


lOii  I 

mi 

132  4 

rio" 

105 


lis 


•b5 
1*37* 

ni* 

103% 
i06% 

ios' 

104 
118* 

"so* 

•81% 
•60 


...^'ToL  A.A.AB.M.- 


lia 


ISO 
113 


190 

75 


9S% 


, L-Sa,  g 1040 

'  T.Aaa-Kan. A  M.,  Mort.  4a.  1900 
Tal.P.AW.— lat  «a,ino.ril.ooa.JulT 
Ulater  A  Del. -lat,  oon.,6.,5a.  1928 


...1896 

...1807 

...18O0 

.lOOH 


180% 
10 


I  "' 


'110 
103 
118 


116 


ObIod  Paoulo— tat,  aa 
lat, aa...... ........ 

tat.  aa.. ....■..>... .' 

OoUaiaral  Tnut,  6a 

OoUa'aral  fraauSa 1007 

KaaUM  Paolllo— lat  6a,  g. . .  1805 
Ut.  aa,  9. ......  ..••■■....••1808 

aBr.  U  V  -P.O., 7a 1805 

Atak.Ool.  A  Pao.— lat,  0a...l9O6 
Alok.  J.  Oo.  A  W.— tat,  aa. . .  1903 
U.  P.  Un.  A  Uol.— lat.g.,5a.  1918 
OracJlL.A  U.tf.,ool.trat.,5a.  1919 

OtakA  Bonk.— lat,  7a. 1908 

Oold,5a 1026 

Utak  Soaikem— Gan.,  7a  ..1909 
Bztea.,  lat,  7a 1009 

Vallar  B'r  Oo.  of  O.— C.>n.  Oa.  1921 

Wabaiak — 

I>abaatara,  8ar.  A 1830 

UabonMre,  Sarlaa  U „19do 

Oat.  AUkla  Bxk  lat,  Sa.  g..l940 

4t  uK.aAM.— R.B.AKB.7a.l80ft 

4t.Cbarlaa  Br'ga— 1  at.6a. . .  1 0(  8 

Waat  N.Y.A  Pa.,gan.g.  2-3-4«  1943 
(uooma  5« Itf48 

*sak  Va.O.  APltta.-lai,aa.lvll 

WlieeuAL.K.-lat.  Sa,  gold. ..1936 

extenalon  Alinp,  g.,  5« 1X30 

Wi«.  ('"nt.  IfK'.ifiin  .^•  1U17 


113 
08 

too 

110 


110 
00% 
103 

ii'i* 

■93 


•74 
'86 
•74 

'83* 
80% 

106% 

107 

107 

00 

OS 
107 
104% 

■41'% 
40 

40% 
30 

too 

"60* 


30  % 
i03% 


47% 
18% 


lut% 
92 


118 


83 


123 


78 


81 

iot' 
i'cw" 


43% 

4*6% 


20% 

98% 


48 
19 


riMvtlkMoaiai 
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RAILROAD    EARNINGS. 

The  foUowiiiK  table  shows  the  gross  earnings  of  United 
States  railrojicis  (anil  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
•team  road  from  which  regular  weekly  or  monthly  returns 
can  b«  obtained.  The  first  two  columns  of  figures  giive  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  calendar  year  from  January  1  to 
and  including  such  latest  week  or  month. 

Tlte  returns  of  the  street  raUttays  are  not  included  in  this 
table,  but  are  brought  together  separately  on  a  subsequent  page. 


lioxiis. 


iMtat  Grosf  Earnings. 


Weekorilo      1895. 


1894. 


AdlTondaok June 

Ala.  Midland...  Juno 
AUegbenr  Val..  June 
Art.  Midland...  June 
Atoh.  T.  di  8.  Fe   'jd  wk  Aug 
St  L.  A  San  i.  ^.;  wk  Aug 
Atlantic  A  Pac  '_>.(  \rk  Aug 
Agg.  total. . .  id  wk  Aug 

Atlanta  A  W.  P.  June 

Atlan.  A  Danv..  1st  wkAug 
Aufitlu  A  N'weflt  Juno 
B.AO.£a8tLlne9  J  uly . 
Western  Lines  July 

Total July. 

BaLAO.Sou'w..  I'd  WkAug 
BangorAAroost.  J  une  . . 
Bath  A  Uaiu'ndx  Juno  .. 
Blr.AAUanUc.  July... 
Brooklyn  Elev..  2d  wkAug 

Brun8w'kAWe«t  June 

Boff.Koch.APitt  Jd  wk  Aug 
Bnr.  CKuj).^  N  .  id  wk  Aug 

Camden  AAti..  Juuo 

CanadianPaolUc  2d  wk  Aug 
Oar.Mldland....  July.. 
Cent,  of  Ueorgia  May. . 
Central  of  N.  J . .  J  une  . 
Central  Faolflo..  June . 
Oharleat^nASar.  June . 
Cberaw.ADarl..  June . 

Chee.  A  Ohio 2U  wk  A\ig 

Ches.O.Aao.W..  July. 
Chlo.  Bur.  A  No.  June 
Chic.  Bur.  A  Q..  June 
Chic.  A  East.  Ill    'Jd  WkAug 

Chicago  A  Erie.  June 

Chlo.  Ot.West'n.  Jd  wk  Aug 
Chie.Mll.A8t.P.  2d  wk  Aug 
CUlc.&N'thw'n.  July 
Chie.Peo.ASt.L.  2d  wk  Aug 

Chlc.B'kl.&p..  July 

Chio.St.P.M.&u.  June 

Chic. <S>  W.Mich.  2d  wk  Aug 

Choc.  Okl.  Atilf.  March 

Cin.Ga.APort».  July.. 

Cln.AKent.  Sou.  May. . 

Cin.Jack.*  Mac.  2d  wk  Aug 

Cln.  N.O.  A  T.  P.  ;id  wk  July 

Ala.Gt.8outh.  ,'idwkJuly 

N.  on.  &  N.  E.  3d  wk  July 

Ala.  A  Vloksb.  Sd  wk  July 

Vloks.ah.  &P.  ;idwkJuly 

Erlanger  Syst.  3dwkJiUy 

Cln.  Ports.  A  V.  July  ....  . 

Clev.Akron&Co   IthwkJ'ne 

Clev.Can.ASo..  2d  wk  Aug 

Cl.C)n.Ch.&St.L  2d  wk  Aug 

Peo.  A  East'u.  June 

OL  Lor.A  Wheel.  2d  wk  Aug 

CoLMldlana IthwkApr. 

CoLH.  V.&loi.  July....... 

Ool.  Sand'y  A  U.  2d  wk  Aug 
Ooloaa  A  Lake  .  June 

Oryatal Juno 

Oomh'l'dyalley.  Juno 
Deuv.  A  Klo  Or  2a  wk  Aug 
DetLane'gANo.  2d  wk  Aug 

Det.  AMaokluac  June 

DuluthB.».*AU.  2d  wk  Aug 
Klgln.Jol.AEast  July. 
£ureka  bprings.  June 
KTana.Alnd'pUb  2d  wk  Aug 
Srans.  &  Rlcli.   ithwkjuly 
SransT.  A  T.  H.  2d  wk  Aug 

Fltchburg June 

Flint  *  P.  .Mare.  2J  wk  Aug 
Ft.W'thAIJeu.C.  June . 
Ft.W.  A  Klo  Or.  2d  wk  Aug 

Oad*.  A  AtU  U.July 

QeOKla  BB 2d  wk  Aug 

Oa.cSr'UANo  'june....„ 

Geo.  Uo.AFla..  July 

Or.  Rap.  A  Ind.  2d  wk  Aug 

Cln.  R.  A  Ft.  W.  2d  WkAug 

rraverseClty.  2d  wk  Aug 

1IIU.O.  R.  AI  2dwkAug 

Tot.  all  Une^  2d  wk  Auk 

ttrand  Trunk...  vvkAiiK.17 

Chic.  A  Or.  Tr.  WkAug.  3 

X>et.Or.H.AM.  WkAug.  a 

Great  Nortli'n- ' 

Bt.P.  M.  A  M.  July 

Bast  of  Minn..  July 

Montana  Cent.  July 

Tot.  system.  July 

Oolf  A  Chicago.  July 

Booe.Tun.AWII.  July  . 
Hoaa.£.A W.Tex  3d  wk  Aug 

Bomeat'n Ashen  July 

nUmols  Central.,  July 

"lad.  DecAWest.  2d  wk  Aug 


12,514 
44,537 
208,655 
5,823 
503.692 
119,551 
62,626 
685,869 
30.906 
10,858 
24,039 
1.4C.3,353 
455,725 
1.919,078 
126,266 
54..t46 
1,691 
1,703 
31.264 
40,281 
55.831 
81.786 
95.200 
385,000 
7.833 
342.618 
1,132,089 
1,099,976 
58,282 
7,023 
1S4,23« 
195.272 
132,241 
2,364,601 
72,099 
167.085 
83.983 
528,341 
2,643,541 
22,431 
1,176,945 
477,331 
35,868 
74,912 
5.673 
2,249 
13,990 
63.000 
23.001 
19.000 
7.000 
6.001' 
118.000 
23,233 
23.924 
17,221 
283,928 
198.256 
32,898 
45.272 
240.813 
23,014 
1,000 
318 
75,761 
138,500 
24,542 
44.411 
25,561 
81.560 
5.363 
7,079 
4,119 
25,083 
640.826 
47,406 
67,739 
4.100 
819 
19,756 
43.065 
75.012 
50.576 
9,175 
1.039 
2,507 
63,297 
373,297 
49.060 
20,148 


13.371 
49.241 

151,557 
6.397 

504,468 

126,296 
51,678 

682,642 

34.550 

10.193 

19.704 

1,460,918 

365,328 


Jan.  1  to  Latest  Dalf. 


1895. 


93.810 


1,171.180 

42,157 

16,724,095 

3,481,32(; 

2,287.792 

22,4a:i,2iu 

214,431 
318,944 
115,247 

9,459, -(84 
2,997,21" 


1.826,24612.457,101 


129.458 

23.245 

1.553 

1.513 

24,698 

41,965 

66,878 

64,589 

89,939 

362.000 

8.271 

340,195 

1,219,424 

1,155,050 

47,999; 

4.2651 

208.308 

165,360 

132,751 


3.757,717 

361.437 

10,757 

9.806 

1,338,089 

243,530 

1,805.813 

2.186.905 

363,274 

9,84ti,233 

23,597 

1.861,978 

5.921,471 

5,869,694 

303,356 

52,839 

5,741.845 

1,294,904 

794,976 


1894. 


80,828 


2,363.448  13.873.909 

84,704 1  2,201,815 

167.3421  1.163.236 

82,937^  2,151,197 

511,42415,894.734 

2,208,198  15,704,697 

21,063   559,439 

1,018,4371  7,948,633 

610.206  2.893.653 


1,190,211 

116,357 

114,848 

1,421,416 

2.254 

4,617 

11,560 

7,000 


32,353 

56.421 

5,828 

932 

14,512 

57,000 

21.000 

14,000 

7.000 

7,000 

106,000 

20.209 

20,960 

17,366 

271,741 

116,984 

39,018 

38.544 

208,254 

21,430 

1,300 

753 

66.441 

136.60O 

22,255 

23.534 

45.512 

62,032 

6,173 

7,902 

3.093 

24,673 

601,733 

45,072 

74,044 

3,961 

531 

20,375 

45,532 

76,197 

42,692 

8,925 

934 

2,372  i 

54.923J 


999.470 

240.702 

35,711 


362.331 

1,880.000 
758.000 
665.000 
252,000 
259,000 

3,814,000 
143,540 
438,591 
400,1.'^4 

8,323,725 
939,002 
793.159 
498.999 

1,293.002 

618,089 

7,420 

370.3'73 
4,108,000 

685,b4l 

187.040 
1,111.429 

620,773 
30.157 

165.167 
59.514 

650,630 
3,401,449 
1,516,825 


946,851 

38.701 

16,117,841 

3,461,887 

1.885,289 

21,465,217 

220,785 

289,758 

116.859 

9,051.529 

2.456,928 

11,508.457 

3,646.410 

144,853 

9,447 

12,415 

1,090,945 

252,ri81 

1,487,795 

2,113,090 

344,533 

10,370,378 

29,893 

2,137,880 

5,755,284 

6,021,805 

361.766 

40,589 

5,351,558 

1,123,372 

798,718 

15,160.139 

1.887,790 

1.075,591 

2,059,921 

16,513,289 

16.174,988 

449,102 

9,051,246 

3.542.098 

921,857 

165.732 

37,557 


ROABS 


iMtett  Orost  Earnings. 


Week  or  Mo 


Ind.  111.  A  Iowa.{june 
In.A  Gi.North'n  2d  wk  Aug 
tinteroc.  (Mex.)  WkAug.  3 
Iowa  Central....  2d  wk  Aug 
iron  Hallway...  July. 
Jaok.T.AK.  W.June 
Jamest'n  A  L.  E.i  June 
KanawhaAMId.  2d  wk  Aug 
K.C.F.Scott  AM    2d  wk  Aug 
K.C.  Mem.A  Blr.  Igt  wkAug 


874.035 

1,796,000 
709,000 
588,000 
254.000 
256,000 

3,603,000 
137.585 
420,027 
329,856 

7,375,413 
713,327 
660,849 
496.275 

1.321,0^ 

404.3;:^ 

7.659 

35i',80i 
3.837,470 

023,590 

131,804 
1,014,024 

555,896 
33,052 

168,545 
57,500 

616,273 
3.175,928 
1,474,829 


Kan.  C.  N.  W. 
Kan. 0.  A  Heat. 

K.C. Pitts.  AG.. 

Kan.C.  8ub.  Belt 

Keokuk  A  West. 

L.Erie  A11.&  So. 

L.  Erie  A  West.. 

Lehigh  A  Hud.. 

Lex'gton  AEast. 

Long  Island 

Los.  Aug.  Term. 

Louis. Ev.ASt.L. 

Loulsv.ANashv. 

Louis.  N.A.&Ch. 

Lou.  St.L.ATex. 

Macon  A  Blrm.. 

Manistique 

MemphlsAOhas. 

tMoxioauCent.. 

Mexican  Inter*! 

IMex.  National. 

Mex.  Nortnem 

IMexican  K'way 

Mexican  So 

Minnoap.&St.L. 

Mo.  Kan.  A  Tex. 

Mo.PacAlronM 

Central  Br'ch. 

Total 

Mobile  A  Blrm.. 

Mobile  A  Ohio.. 

Mont.AMex.Glf. 

N8sh.Ch.ASt.L. 

Nevada  Central. 

N.Jersey  A  N.Y 

NewOrl.  ASo'n 

N.Y.C.AH.R.. 
N.Y.L.E.AW 
N.Y.  Pa.  A  Ohio. 
N.Y.Ont.  A  W. 
N.Y.Susq.AW. 
Norf.  ASouth'n 
Norfolk  A  West 
North'n  Central 
North'n  PaciHo 
Ooonee  A  West. 
Ohio  River 
Ohio  Klv.A  Chas 
Ohio  Southern. 
Omaha  A  St.  L. . 
Oregon  Imp.  Co. 
Pacittc  Mull.... 
feuns.vivauia... 
PeoriaUeo.AEv 

Petersburg 

Phlla.  A  Erie... 
Phlla.AKoad'g. 
Coal  Air.  Co... 
TotalbothCos. 
Pitts.  Mar.  A  Ch. 
Pltt.8hen.AL.E. 
Pittsh.  A  West-. 

Pltts.Cl.AToi 
Pitts.  Pa.  A  F. 
Total  system.. 
Pitt.Young.AA. 
QulnoyO.AK.C. 
Kich.Fi-'ksb.AP. 
Kioh.  A  Petersb. 
Rio  Gr.  Bouth'n 
RloGr.West'n.. 
Sag.TnsoolaAH 


2d  wk  Aug 

July 

2d  wk  Aug 

July 

June 

1st  WkAug 
2d  Wk  Aug 


206.054 

4.762 

699,722 

328,349' 

461.522 

1,259.784 

267.445 

27,327 

74.132 

1,628,687 


368.998:10,665,385 
47,853|  1,567,063 


20,249 


1,099.738 

110.167 

151,652 

1,361,657 

3.231 

4.516 

7,588 

8,065 


1.486.903il,212,118 
9.420,       11.553 


549,709 

6,421,176 

661,540 

864,893 

7,947,615 

22.636 

28.101 

337,452 

62.900 

10.715,891 

271.474 


142,476 
3.667 
741,281 
340,558 
498,038 
1,132,061 
242,895 
30.663 
61,439 
1,407,058 
10,713,978 
1,606.063 
551,302 

6,267,116 

509,323 

840.078 

6,617.117 

22,493 

22,500 

236.350 

63.980 

9,729,443 

227,570 


Sag.Val.  A  St.  L.  June  . 
8tL.  A.  AT.  H.    ■■      ■ 
8t.L.Ken'etA8o. 
8t.L.8outhw'rn. 
8t.PaulADul'th 
San  Ant.  A  A. P. 
S.Fran.AN.Pao. 
Sav.  Am.  A  Mon. 
Sav.Fia.  A  West. 
Sher.Hhrev.A  So 
Sllverton. . . 
8o.  PaciHc  Co.— 

Gal.Har.AS.A 

Loiils'aWest 

Morgan'sLAT. 

N.Y/r.&Mex. 

Tex.AN.  Orl.. 

Atlantic  sys.ti 

Paoltio  system 
Total  of  all.. 

Affiliated  lines 
Grand  total. 

So.  Pao.  of  i.;al 

8o.Pao.ot  Ariz 

So.Pao.ofN.M. 

Northern  Ry. . 
Southern  Ry... 
Staten  Isl.  K.  T. 
StonyCl.ACMt.. 
Stut.  AArk.  Kiv. 
SummitBranch. 

Lyk.  Val.  Coal 

Xot'l  both  Go's 
CezasAPaoilic. 
Csi.8.ValAN  W 
I'Ol.A.A.ANo.M, 
rol.AOhloCent. 
I'ol.  P.  A  West.. 
rol.8t.L.AK.C. 
aiBter  ADel.... 
Onion  Paoltio— 

On.  Pao.  RR.. 

ar.8.L.An.» 

8t.Jo8.AOd.Is. 


July 
July 

2d  wk  Aug 
2d  wk  Aug 
1st  wkAug 

July 

2d  wk  Aug 

July 

May 

July 

July 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
1st  WkAug 

July 

July 

2d  wk  Aug 
2d  wk  Aug 

June 

2d  wk  Aug 

June 

WkAug.lO 
IthwkJuiy 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

July 

June 

July 

June 

June 

July 

July 

June 

June 

2d  wk  Aug 

June 

February . 
2d  wk  Aug 

June 

2d  wk  Aug 

JiUy 

2d  wk  Aug 

July 

Ist  wkAug 

March 

June 

June 

June 

2d  wk  Aug 

June . 

June  . 

June . 

June . 

June. 

July 

2d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

June 

July. 

June 

June 

2d  wk  Aug 

2d  wk  Aug 

JiUy 


1895. 


1894. 


* 
62.328 

54.769 

38.627 

32.862 

3,628 

25,216 

3.682 

7.797 

84,472 

17,311 

17.577 

371 

10.662 

7.781 

9,088 

6,150 

71.292 

36.961 

18.289 

619.030 

14,168 

32,769 

365,53.=) 

67,500 

9,909 

4.714 

13,263 

21.657 

170.802 

213.062 

81,545 

66,369 

56,375 

12,340 

39,9.'i4 

182,054 

410,000 

12,000 

422.000 

4.911 

248,345 

95,0Oo 

375,565 

2,381 

30,096 

5.325 

3,545,498 

2,223.762 

579.362 

78,606 

180,307 

26.688 

187,953 

523.962 

349,078 

2.680 

17.909 

13.757 

14,738 

23.601 

274,874 

370,592 

4,988.299 

17.649 

52,092 

376,938 

1,726.730 


52,215 

61.247 

36.610 

37,617 

3.037 

49.433 

8.856 

7.178 

81,681 

19,498 

26,439 

1,006 

8,968 

7,182 

8.647 

6,280 

75,449 

28,517 


Jan.  1  to  Latest  Date. 
1895.  1894. 


512,639 

21,072 

30,552 

373,130 

63,965 

9,698 

6.860 

10,639 

20,729 

148,679 

179,245 

74.528 

48,087 

51,534 

12,553 

35,280 

173.239 

386,000 

13.000 

399,000 

4,741 

209.085 

91,592 

850,674 

2,343 

28.784 

5.781 

3.158,003 

2,253,887 

451.850 

86,326 

176,056 

30.258 

21.'i,338 

493,411 

337,244 

2,053 

16,497 

10,430 

15,175 

37.738 

309,353 

298,319 

4.162.281 

23.558 

45,368 

343,698 

1,997,307 


382.431 

2,09x,348 

1,375,779 

920.509 

28,924 

244.680 

19.021 

267.876 

2.584.035 

564,286 

125,838 

2,785 

304.093 

165.340 

197,415 

44.350 

2,098,036 

235,597 

78,009 

2,262,489 

98,546 

831,792 

11,495,966 

1.860,774 

234,798 

40.157 

81.060 

649.140 

5,684,807 

1,292,651 

2,657,034 

335,465 

2.063,512 

281.733 

1,050.970 

0,332.941 

12,825,612 

325,599 

13,151,211 


1,473,522  2,348,984 


3,200,252 

3,068 
14,021 
38,253 
19,444 

8.702 
66.399 
179.409 
21,337 
78,192 
32,084 

9,225 
49,600 

9,867 

6,568 
27,790 

3.724 

82,200 

145,695 

135,905 

20.218 

8,391 


June 

317.785 

Ist  WkAug 

4,936 

July 

8,000 

June 

320.321 

June 

73,010 

June 

363,823 

June 

15,289 

June 

120.326 

June 

906,299 

J  une 

2,610,505 

June 

3,516.804 

June 

395,046 

June 

3,912,345 

June 

803.084 

June 

154,594 

June 

77,652 

Juae 

155,088 

2J  wk  Aug 

333,084 

June 

135,296 

June 

4,514 

April 

1.384 

July 

85,716 

JiUy 

51,332 

July 

137,04s 

2d  wk  Aug 

99,215 

July 

2.050 

2d  wk  A.ig 

24.09a 

3d  wk  Aug 

38.916 

1st  WkAug 

18.970 

2d  wk  Aug 

43.230 

June 

37,345 

June 

1.188,052 

June 

502.832 

June 

39.905 

4,340,291 

2,759 
12.952 
32,680 
16,064 

8,677 
57,421 
98,437 
18,159 
66,164 
29,353 

8,858 
38,325 
12,002 

7.140 
25,580 

1,997 

76,800 

123,612 

117,768 

17,050 

5.931 
297,802 

3,941 

6,878 

254,655 

60,126 

393,949 

16,243 

91,583 

826,438 

2,559,777 

3,386,215 

341,893 

3,728,109 

671,506 

147,508 

71,093 

183.220 

332,948 

127,827 

4,998 

92U 

63,269 

58,288 

121.557 

113,600 

2,731 

21,765 

56,719 

18,934 

42,164 

38,394 

1.202.995 

377,868 

53.810 


1.846,834 

625,081 

2,611.698 

13,724 

159.204 

42.936 

23.977,516 

12,370,630 

3  131.797 

2.162,695 

1,075,592 

62.114 

5,517,038 

3,036,430 

9,236.888 

13,554 

458,554 

100,512 

392,388 

67.330 

1,570,993 

2,291.101 

29,558,777 

538,942 

264,296 

1.850.739 

9,804,570 

10,436,628 

20,241.198 

23,816 

356.909 

999,011 

506,121 

200,971 

1,730,201 

698.505 

140,046 

375,756 

165,044 


* 

367.034 

1,725,445 

1.421.752 

1,013,777 

22,258 

474,097 

19,410 

218.390 

2,812.729 

687,278 

172.688 

7,144 

238,856 

151,872 

213,180 

38.127 

l,93H,.=i09 

214.465 


2,296.808 

104,035 

844,345 

11,413,036 

1,627.219 

240,520 

43,115 

41,617 

728,311 

5,220,184 

1.062,363 

2,568,847 

316,993 

1,943,474 

296,317 

965,505 

5,265,893 

12,496,787 

484,636 

12,981,423 


1,344.448 

64,534 

41.195 

769,611 

21.056 

2,786.287 

753,900 

884,131 

465,528 

272,107 

1,703,772 

181,180 


2,189.504 

542.551 

2,813,591 

111,800 

803,849 

6,586.863 

14,727,320 

21,314,183 

2,054,305 

i3,968,982 

4,773,654 

1,126,243 

528,299 

848,189 

10,508.470 

505,800 

12,065 


1,798.576 

563.471 

2,ti02,213 

13,217 

162.426 

54.245 

22,796,444 

11,684,007 

2,552,023 

2,282,153 

889,719 

66.720 

6,077,993 

2,697.146 

7,832,566 

17,641 

395,909 

92,040 

374,538 

121,285 

1.809,224 

1,961,438 

26,248,178 

490,860 

270,587 

1,697,943 

9,309,552 

10,225,837 

19,535,389 

18.196 

237,787 

774,573 

356,666 

171,280 

1.325,851 

454,703 

130.729 

363,840 

167,999 


1,180,534 

65,655 

41,996 

771,741 

14,887 

2,400,800 

750.695 

681,352 

459,629 

253.253 

2,045,561 

150,378 


678,799 

392.261 

1,071.060 

3,680,084 

22,142 


1.035,144 
555,073 

1,040,020 
168,666 

6,414,013 

2,320,103 

272,055 


1,890,277 

451.494 

2,628,505 

106,079 

734,795 

5,866,268 

14,826,555 

20,692,823 

2,234,784 

22,927,006 

4,521,340 

998,980 

455,767 

1,038,957 

10,400.056 

462,617 

12,892 

525..V54 

467,898 

993.452 

3,594,485 

23,205 


093,650 

489,886 
894.280 
174,896 

6,633.282 

2.330,412 

408.493 
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Latest  Oron  SamiHgt. 


WfkorMo      1S9S. 


Dn.  P»«.— Cim.  • 

K«B.a*Om.;June ......  3  983 

To4.«J.*O.I.'lstvkAu«  10.103 

OMt.Br a  -Jd  wk  Au«  13,000 

tS^'i^J^I^-* ".-^ 

ei'd  «otaL*<  June ..  13M.M0 

U.PBe.D.Ae.  idwkJaly  61.679 

rtWtkAD.aJune 67.730 

WkbMk UdwkAoc  380.306 

WMOAHonkw.llfAr I  1S.341 

VaMJatMr Jane I04/tl8 

W.T.0M1.A  PttM  JalT '  103.eM 

WMtVa-APttto.  Mm  I  S3>38 

WeMern  or  AU..  June '  S8.S84 

Wwt.  MarrUnd.  June 9a.8»4 

VMt..f.T.APa.,IrtwkAuK  71.300 

WkML  *  I..  Srte  3d  wk  An«  3tt3W 

WlMOMla  OeoW  UtkwkJnlr  1S1.»30 

Wrl»fclT.ATf.  Julr • *.7S0 


1894. 


S 

8.868 
1B.107 
13.000 

36,316 


11.639 

141,384 

105.647 

S4.SS7 

37,868 

11S.M7 

7a.20u 

S8.S92 

10fl,6Sl 

7.953 


Jon.  1  to  LattMt  Dale. 


1894. 


1.886.693 
36.680 
74.044 
371.138  7.300,74- 


189S. 


8  8 

31.639  65,429 

361.933  351.247 
a'iS.SHg  484.636 
127,380  192.472 
0364^32  10.753,2«3 


80.181 
709.714 
608.406 
137,270 
333,' O I 
061.8  8 
1,883.763 

aos^i 

43,012 


6,64-<^l 
67.226 
674.369 
530,12S 
147.ti-<2 
243. -423 
531.108 

1.69T,tH5 
713.3*7 


For  the  first  week  of  August  our   final  statement  corers 
83  roads,  and  shows  0-8'3  per  cent  gain  in  the  aggregate. 


44.123 


•  nnrak  ■(«•■  do  BOt  laelada  Oncpa  Ky.  A  »mr.,  Ua.  Pm.  Denver  A 
ealf.  Denvar  L— 4Tllle  *  Onnalaan.  Moauna  I7ck»  and  LeaveDwortli 
Ttopeka  *  8*«k  «•■«■>. 

•i  Theae  flcima  laelada  raaalta  oa  Maaed  Uner. 

» laelndaa  earalata  tiaat  tarrtoa,  ata.,  aet  rlvaa  aapatatalr.  :  M exl- 
-     aatrhaUadtaaaliiwhlakOBi^B  Paelde  ha* 


a  kaU  iataraat. 


8tre«t  Ratlw>r»  884  Traeti^a  Oapvales. 

[The  rtiurm  of  eamingt  of  the  Mtreet  raiimtift,  Iftth  gross 
and  net,  Kme  been  /rtnupowrf  to  a  place  by  theiruelvea,  at  the 
end  of  tki»  department  of  rmhoag  earning*,  ami  toOl  hereafter 
almtif  be  gh)e»  in  that  ploM.  Then  "f^O  be  found  to^dan  on 
pageaStOandSil.] 

Latoat  Gr888  EaraioKa  by  Weeks.— The  Ulaat  weekly  earn- 
ings m  the  forenoiiiK  are  aeparatel  j  aummed  np  aa  (ollowa: 

For  the  *econd  week  of  Aoguet  our  preliminary  etatement 
ooTf-rs  71  roads,  and  akows  I'lVperoant  gala  ia  the  aggregate 
OTer  the  same  week  last  year. 


td  mt»»  •/  JiHftul. 


atah.Ts».*8aa.  ra.. 
8i.uic&*8aarr... 
lAPaaMa.. 

,J3L 

fisilili  Bash.  *  nnserc 


1884. 


1st  week  of  August 

1894. 

1893. 

/itcrsoM. 

i 

OwmM. 

8 

8 

« 

Prerly  reported  (73  r'da) 

6,714.603 

3,660.520 

339.864 

185.781 

IndUna  Deeatur  A  West. 

9,421 

11.534 

2,133 

Interooeanio  (Hex.) 

38.627 

36.610 

3,017 

liOaUTllle  St.  L.  .fc  Teza«. 

9.H09 

9.698 

211 

Mamphia  A  Charleeton.. 

30.012 

19.792 

290 

Mexlean  Battway 

55.375 

51.534 

3.841 

nlUoBoatliem.......  ... 

St.  Joseph  A  Qd.  Island. 

14.738 

15.175 

437 

15.103 

19.1U7 

4,005 

Ban  Fraaelsco  *  .Vo.  1*80. 

20.818 

i-.av) 

3,168 

8er.  Amer.  A  Moot  ..... 

7,634 

6,877 

777 

roledo  Peona  A  West'n.. 

18,970 

18.934 

36 

Waat.  N.  Y.  A  Pennsylv 

71.300 

72.200 

900 

Total  (83  roads) 

6.995,999 

6,939,051 

2)0,304 

193.256 

■N  taeresaa  (0-32  p.  e.) . 



56.948 



Met  Barnin«8  Moathly  lo  (jatest  Dates.— The  following 
abows  the  gross  and  net  earning  to  latest  dates  of  all  railroads 
famislung  monthly  statements.  Tlie  oompUation  includes 
erery  road  from  which  we  can  get  returns  of  thia  character, 
and  in  that  form  is  giren  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  tbe 
conveaJisBoe  of  our  readers  all  the  roads  '""'"ng  returns  are 
bcoogfat  together  here  in  th^  week  in  which  we  publish  our 
monthly  article  on  net  eaminijis — say  on  or  about  the  30th  of 
the  ntoath.  Besides  the  roads  furoishinK  monthly  returns, 
we  have  also  added  this  time  the  roads  whioh  make  quarterly 
letoms.  r^  ttreet  railicaifa,  however,  we  give  by  thewuetves 
mtitr  a  •eporote  head  at  the  extreme  end  of  the$e  tabulationa 
—tm  p(ig»  StO. 

-Xel  Kmmtntit.—, 


1880. 


J  A  Okie 

Ckiexo  A  last,  nuaels 
oni>  «^o  Uraat  Vsatsea. 
n.    a.-nMllw.ASl.  raai 

iABkLrSOlS. 

■at  Mlafelaaa 
lAMaaklaaa 
Oic  CaDton  A  Baatk'a 
atr.  am.  Gkla.  A  BL  L.. 
Oev.  Unau  A  Vbaal'a.. 
CeL  Baadoakr  A  BaakTt 
Oaavar  A  Ble  Oraada, . . . 
nalMi  Laa^«  A  If  aclh'B 
Daiatliso.8r 

■raaaT.  A  ti 

Byaaar.  ATam_ 
ViiatArera  Maeei 

FL  Worth  A  Bio  Of 


■aUdsAIadlaaa 
uMnuaUB.An.W.. 

ftaiaisaClty 

MiMk.Or.Baa>.Aliid  . 
Oraaa  Tnak  of  ^^ttm 
Bowtoa  K.  A  W.  Taoa. 
ladlaaa  Paealur  a  Waa>. 
latara'l  A  Ok  Jfortkra ... 
Iowa  Uaatral. ............. 

SaaawkaA  Mtohlcaa.... 

Kbb.  Oty  nrsTASaa. . 
.  City  rmaik.  A  Oalt. 

.a»  Bab.  Ball 

»MeA  Waalara.... 

liSalsT.  BraasT.  A  8C  L.. 
LsalarUla  A  Xaafevtilak.. 
UalarUlf  x.  a.  A  Okie 
seau  A  Ckarlaatoa.. 


8 

808.888 

iii>.aoi' 

88.6881 

88S.I 

t8«.a88 

7t.B88 

881888 

asSS 

98.481 

88.888 

948.M8 


MobUaA  Blrmlarhaa 
B.  Y.  Oalane  A  Wastora 

Xortblk  A  WMtara. 

Mortltera  PaeUc 

<M»oK»»ar 

raerta  Use.  A  B*aBST. 
nttikL  afeea.  A  U  Brta. 


iBouilMra.... 
>  Ofaada  Vastara..... 
abLooia  AM.  A  T.  Haala. 
81.  Loaa  8o«tfe  vaalam . . 
Bawaa.  Aaar.  A  Moat.... 

BIBII atallway 

Vksaa  A  raalBa 

ToL  AaaA.  A  V.  Mleh... 
TModo  A  Ohte  Caaual. . 
Talede  et.  U  A  Kaa.  U.. . 


WkMUs««Lake  Krta... 

-oada) 

*; -«'liepLS.l. 


98^14 

'SSS 

47.408 

4,180 

18.7S8 

50378 

8.1TS 

1^038 

•W 

8.498 

54.788 

8S.S83 

7.7l»7 

84,473 

10.863 

7,791 

71.183 

89.780 

"SMS 

l70iM9 
8UM0 
884M 

418^888 


13ej88J 

88.878 
84j88a 


84.7«4| 
0J887 

S1t.4S4< 
31,088 
89.  W>, 
14.0181 
17,8881 

tn.741: 

a8,oui 

91,480 

1*5.8001 

99^84 

48.8U 

7JM* 
94^879 
40,078 

sjtn 


9 

"i'^oo 
'iV.iii 

93/>00 


I/H8 

18J>I7 

1,868 

a,oio> 


8 

779 
8.745 

"'s'lVi 


11.047 


4.811 

T8.408 

187>n 

17,M8 
I4,M1 


81.88? 

8.858 

7.1881 

70.4481 

80.009 

178.188 


98.7S8 

148,878 

74>98 

S8,»K> 

ITBjOe 


8^ 
918,888 
8*7.344 

1S.487 


18,147 

"i',t8i 

8J87 

""iio 

9,334 

188 

~f,«»4 

990 

105 

110 

4JM 

3,755 

8M 

9.781 
i.704l 

508' 

"imj 

828 

97.138 

7,Ol7' 

4.0741 

8.41.M 

94,0001 

iVo 


8.130 

48.800 

37.730 

83J00 

8,8*11 


18,809 
07,481 


**,S80 

9S.08U 
78,8U0 


88.915 
24.004 
3'4.00j 
43.33fr 


6.S23.480   8.743.244 


lt«<800 

31.7»0 
52,105 
4ia«* 
871.13* 
80.887 


11,H34 

1.412| 


1,089 

a,87>< 

367 

11,375 

9.210 

0.4OO 

1^480 

136 


3.331 

1.066 

8,377 


3*8.080 
80,331 


24.07U 
12.6U5 


023 
145 


0,120 


18,851 

838 


810 


8,133 

'4,755 

■7^93 


1.000 

"7,726 

35,380 


0.908 


14,81*0 

iilioi 


AJteBn«rlT'a- 
Apr.ltoOnneSO.... 
Jaa.  Ilo  JuaeSU.... 

ABtroadaek Jaoe 

Jaa.  1 10  Jane  30 — 
Midland...  Jane 
▼•ller...Jnae 
loJoaaSO., 
Midland..  Jane 
Jaa.  1  to  Jnnr  30.... 


IH.635 

3J.T05 

12.514 

93,810 

44.537 

908,830 

1.171.1*0 

0,893 

41,IS7 

At.T.  A8.  r»....b    June  2.1»- 
Jaa.  1  to  JuDe90....1S.6: 
Joly  1  lo  Junn  30.. .. 38.90- 
M.I..  A*anrr..k.Jane      4 
Jan.  1  toJaaeSO...   9.7> 

Jaly  1  toJaaaBO....  8,o->. 

AUaatle  A  Pae . .  b.jBaa  359.869 
Jan.  1  l«  Jane  SO....  1.475.771 
Jnlyl  lo  June  30...  S.508.334 
total  feJuna  8,810.407 


*^G?n 


ino*. .  - 

16M. 

* 

19.003 

38.814 

13.371 

80.818 

49.241 

101.557 

949.85 1 

6.897 

38.701 

->%.188 

;  J.269 

I  S.676 

'  ^.898 

■i.SHl 

......1,736 

373.885 
1.573.139 
3,137.780 
9.4O0.OT1 


to  June  30.  ...18,348.447  IT.SIfiJMO 


1895. 

8 

4.694 

5.794 

deM,843 

31,040 

0.303 

76.89* 

456.078 

503 

16.416 

187.220 

3,463.986 

6.479.653 

158..<i74 

1,031.934 

3,539.292 

60,316 

104,336 

499,791 

403.810 

*i^  1.1.56 


1804. 

• 

973 

7.826 

def.1,871 

16.273 

8.763 

40.301 

343.549 

3.501 

18,708 

225,236 

3,251,'<82 

8,7)1.0(3 

155,976 

883,669 

3,379.738 

57,436 

57.233 

174.735 

448,698 

3,105.584 


Jolyl  la  Ja8«a0....88,4B0.4aO  40.963.148    8.^8.73611,305.516 


AUaaU  A  W.  Polat  June        30.006  34.550 

Jaa.lloJaae30    ..      214.431  834.785 

Joly  110  Joae  30. . . .      474,033  448,840 

AOaaUeAOaaTUleJaae      :48.000  41.030 

Jaa.  110  Jane  30....      :j60.941  337.070 

Jaly  1  loJaaeSO  ...     :536.097  466.770 

A«onkw..  .Jaaa        34.030  1<I.704 

lie  Jaae30....       115,147  116,8)0 
.A  Ohio— 

*.O.H.h  ...Joly  1.463.S03  1.460,918 

Jan.  1  to  July  31   ...  0.450.884  9,051. 52it 

U.  R.k.  July      455,720  365.328 

Jan.  1  to  July  31  ...  3,997.317  3.458,938 

MCboasyslonMajnIy  1.010.078  1.836,948 

Jaa.  1  to  Juij  31  ...13.457,101  11.508,457 

■.AO.eootkw 4pr.      509.805  40»,380 

Jaa.  1  lo  Apr.  3<>...    

July  1  to  Apr.  30... 


tO.738 

83,373 

107,008 

:8jvoo 

:48.S5S 


9.4  <>4 

74,390 

181,103 

6,178 

0,990 


:96.614  deM4,234 


5,066 
'l7M34 


■lafor  A  Araoatouk.Juoe 
Jan.  1  lo  Joae 3u.... 

■att  A  Uaamoads.  Jaoe 

Jaa.  1  10  Joae  30.... 
Bisaisatoa  A  Batlaad- 

Apr.  1  lo  JaaeSo.... 

Jaa.  1  toJaae30  ... 
°'—  *-  W — "-  *-   f-ITIl 

Jao.  ito  Juno  30  ... 

July  1  lo  Jui»>  3U  ... 
a  A  Alliany  k— 

Apr.  I  to  Jubn  3<>  ... 

Jan.  1  to  Jaoe  30... 
AMalaa.k- 

Apr.  1  to  Jaoe  30.1.. 

Jan.  1  to  Janu  90.... 
•set.  RsT.  B.  A  I.Ton- 

Apr.  1  lo  June  30 

Jaa.  1  to  Jaoe  30.... 
BMdmton  A  Haoo  Kir.— 

Apr.  1  to  June  30.... 

Jaa.  1  to  June  3o.... 

Biooklya  Kler.a  ..June 

Jan.  1  to  Jan'  30 

July  1  to  June  30 

•wIekA  We*t.  Jnna 
Jan.  I  to  Jaoe  30  ... 
llnoli.APItu.k  June 

Jan.  1  to  June  30 

Jolr  1  to  June  .to.... 

Bart.  Osd.R.  A  No.B.June 
Jaa.  1  lo  JuD«  30 

OkBdeaA  Atl a.  June 

Jaa.  1  to  Juno  30.... 


3.038.330 

5.S5I.995 

St.546 

801.437 

1.691 

10.737 

04.341 

100,178 

l.itt 

8.103 

18,3i7 

3,388.315 
4,128,201 

4,320,56% 
7.908,888 

84..t88 

100,790 

6.631 

14.427 

167,734 

1,122,709 

1,935,959 

40,381 

343Ji30 

261.034 

1.416,117 

3.Ulia,(4U 

297.138 

1,730.033 

95.300 

363,374 


1.907.346 

5,350,804 

33,345 

144,853 

1.553 

9,4(7 

53.858 

106.105 

IJK7 

10.003 

31.036 

3,164.711 
4.191.284 

4,008.356 
7.898.870 

66.138 
114,708 


11,010 
34.800 

455.653 
2,823,731 

100,470 

038,151 

006,131 

8,851.883 

176.480 

733.033 

3.004.9(3 

18,920 

110.8(2 

def  6 

3.814 

14,0(3 

16.815 

dar.3.5S 

der.2.474 

def  8.906 

033,737 
1,335,374 

096,012 
3,040.690 

10.460 
90,983 


5.688 
13,088 

174 
2.M( 

146.031 

917.597 
1,761.179 

70.(17 
031,872 
835.078 

41.965 
352.581 

0.877 
37,036 

119,850 

1.0S2.98-1 

2.'411(.'I2I 

38,064 
331,703 
804.011 

273.9X3 
1,762.311 

8.^,406 
007,244 

89,929 
844,533 

27,787 
74.183 

6.557 
37,864 

440.849 
2,055.(86 

87.560 

196,600 

468,409 

2.853,091 

181.076 

718.516 

1.9Stl.9.fO 

5.2   0 

35,263 

18 

3,160 

10.384 

2,776 

def.  64 

097 

9,077 

833.880 
1,(>08,375 

1,404,680 
3,544.631 

13,096 
30,406 

781 

4,1'22 

63,.531 

361,380 

669,082 

14.461 

02,970 

Sf.40,381    ^ 

236.838   • 

769.888 

38,836 

415,006 

17.690 

49,384 
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. — aro$M  Kamliigi. — > 
1895.  1894. 

RoatU.  9  S 

Canadian  PMlflo.a.June  1,513,862    1,458,688 
Jan.  1  to  June  30....  7,556.233    8,137,769 


!fel  JSami7igi. — -> 

1895.  1894. 

$  $ 

S96.90D  435,9.57 

2,938,8'.23  2.'.:85,230 

(lef.876  dof.  1,385 

def.591  det.273 

15,330  14,849 

041,230  73,416 

316.085  683.225 

1,477,927  1,601,686 


Oarallna  .Midland. ..Juno  1,875  ?.44t 

JkD.  1  b>  JuncJO....  15,764  21,622 

JulT  I  to  JunK  30....  51,349  58,970 

Oentrml  or  OcorKia— 

Railroad  Hyalem.a.Hay  342,618  340,195 

Jan  1  to  May  31....  1,861,978  2.137.880 

July  1  to  May  31....  4,750,555  6,031,762 

Cent,  of  N.Jeraey.B. June  1,132,089    1,219,424       474.673 

Jan.  1  to  Jani>30....   5,921,471    5,755,284    2,180,697 
Oentra.  PaclHi-.b....Jun8  1,099,976    1,165.030       420,619 

Jan.  I  tu  June 30..  .   6.869.694    6.021,805    1.937,610 
Char.  Si  Baranuali.June        58,282         47.999         18,700 

Jan.  1  to  June  30....       303,356       381,760  77.974 

Oheraw  Ji  Darl.b.Jane  7.023  4,265  872 

Jan.  1  to  Juun30....         52,839  40,589  U,89S 

July  1  to  Juue30....       101, ISi  84,227  34,797 

CliMap.  *  Ohlo..a..June      778,512       698,321       275,161 

Jan.  1  to  June  30....   4,593,857    4,125.489    1,430.530 

July  1  to  June  30....  9,596,032    9,044,109    3,131,503 
Oliea.  O.  A  So'wn.b.June      192,027       147,975         52,485 

Jan.  1  to  June 30....   1,099,632       933.012       332,934 

July  1  to  June  30....  2,316,940    2,123,737       808,206 
Clilo.Bar.&North.b.JaTie      132,241       132,751  10,725 

Jan.  1  to  Juue30....       794,976       798,718  98,109 

Cblo.Burl.JcQuln.b.June  2,364,601    2,363,448       764,476 

Jan.  1  to  June  30.. ..13,873,909  15,160,139    4,594,905 
Chlo.  M.  4  8t.  P. «...Juue  2,263,865    2,383,942     1,118,387 

Jan.  1  to  June  30....12,540,V!79  13,678,296    4,957,554 

July  1  to  June  30.. ..27,335,369  31,327,951  10,291,616 
OhlcAW.  Mloh...    June       130,208        125,768  9,029 

Jan.  1  to  June 30....      783.807       741,234       106,723 
On.  Jack.  Jc. Mack. b.Jnne        47,037         45,930  4,333 

Jan.  1  to  June30  ...       279,413       291,793  25,124 

July  1  to  June  30....       624,629       618,121  92,699 

Ctnn.  &  Kent.  So May  2,249  932  1,127 

Cln.  L»l).  &  North  — 

Apr.  1  to  June  30  ...         34,137  30,932  13,995 

Jan.  1  to  June  30....         62,428  57.641  22,839 

Oln.  Porta,  it  Vir.b.. June        21,423         24,542  4,990 

Jan.  1  Ri  June  aO....       120,307       117,316         18,530 

July  1  to  June  30....       256,787       254,756  45,706 

Clarendon  &  Pitts.— 

Jan.  1  to  June  30....         14,222         20,628  6,323 

Oler.  Akron  dt  Col.  b..  May        69,246         70,831         20,864 

Jan.  1  to  May  31 358,815       356,161        135,302 

July  1  to  May  31....      788,413       824,133       300,392 
Oleve.  Canton  &  So..June        56,821         38,883         14,685 

Jan.  1  to  June  30....       297,859       232,9^8  53,155 

July  1  to  June  30 673,822       652,209        121,444 

CleT.Cln.C.&8t.L.a.June  1,181,743    1,021.065        260,396 

Jan.  1  to  June  30....   6,594,209    5.917,319     1,594,334 

July  1  to  June  30....  13.623,028  13,034,030    3,370,960 
Peoria  AEast'n.a.June      198,236       116.H84         50,754 

Jan.  1  to  June  30 939.002        713,327        242,278 

July  1  to  June  30....   1,311,740    1,609,806       463,933 
•Oler.  Lor.  &  Wheel...  Apr.        96,792         82,759         26,018 

Jan.  1  to  Apr.  30 356,580       305,622  89,576 

July  1  to  Apr.  30. 1,138,831    1,026,577       361,554 

Colnmb.  Newb.  &  Laur.— 

Jan.  1  to  June  30 32,352  42,224  643 

OoU  Hook.V.  &Tol.bMar.       173,219       219,920  60,542 

Jan.  1  to  Mar.  31 559,119       577,708       194,932 

OlTBtal Jnne  318  753        de(.124 

Comberland  Valley..  Jane        75,761         66,441         30,635 

Jan.  1  to  June  30 370,373       351,801         93,983 

Den.  A  R.  Orande.b.June      579,573       501,869       258,400 

Jan.  1  to  June  30 3,209,302    3,032,570    1,322,482 

July  1  to  June  30....   6,916,840    6,476,043    2,925,628 
Delaware  &  HuiUon— 
Benns.  Ji  8arato);a  b— 

Apr.  1  to  June  30 555,684 

Jan.  1  to  June  30....  1,006,284 
N.  Y.  A  Canada  b- 

Apr.  1  to  June  30 217,830 

Jan.  1  to  June  30 403,479 

Albany  A  Busq.b— 

Apr.  1  to  June  30 935,448 

Jan.  1  to  June  30 1,322,517 

Del.  Lack.  &  Western— 
N.  Y.  I^ok.  &  West.— 

Apr  1  to  June  30....   1,993,241 

Jan.  1  to  June  30....  3,660,410 
Byracnae  Blng.  A  N.  Y.— 

Apr.  1  to  June  30 253,887 

Jan.  1  to  June  30 428,307 

Set.  Lans.  A  Nor.a..June        92,236 

Jan.  1  to  June  30 547,921 

Detroit^  Mackinac. June        44,411 

Jac.  1  to  June  30 187,040 

DulttthSo.  8h.  dt  Atl.- 

.1^  Apr.  1  to  Jnne  30 506,177 

[Jan.  1  to  June  30 899,143 

Slgln  Joliet  A  E. a.. June        81,491 

Jau.  1  to  June  30 539,213 

July  1  to  June  30 1,080,681 

£lm|ra  Cort.  &  North.— 

Apr.  1  to  June  30 106,275 

Jan.  1  to  June  30 203,»49 

Rareka  SprlnKS June  b,363 

Jan.  1  to  June  30 30,157 

Fitchburg— 

Apr.  1  to  June  30....    1,821,341 

Jan.  1  to  Juue  30....  3,401,449 

TllntAPereMar.a.June  198,267 

Jan.  1  to  June  30 1,213,444 

Ft  Worth  ik  Den.C.b.June  67,739 

Ft  Worth  A  Rio  Gr  .May  27,808 

Jan.  1  to  May  31 150,295 

Qadsden<kAtt.Un...Jaly  819 

Jan.  1  to  July  31....  4,752 


536,464 
965,078 

200,807 
365,890 

1,015,883 
1,803,781 


135,748 
229,536 

43,289 
88,704 

292,693 
635,537 


523,4'>4 

1,837,653 

435,325 

2,075,022 

13,'i30 

113,902 

def.3,782 

169 

13,144 

237,678 

1,311,83  • 

3,016,979 

57,412 

283,662 

7  03.485 

17,185 

163,045 

801,958 

5,307,230 

960,455 

4,610,963 

11,213,618 

31,279 

93,331 

6,274 

44,b34 

88,780 

def  132 

11,143 
19,107 
6.047 
20.800 
41,253 

9,843 

19,360 

99,317 

235,260 

def.l(',273 

def.8.13l 

51,316 

263,375 

1,510,034 

3,283,546 

3,614 

41,783 

177,190 

15,837 

72,235 

307,691 

14,045 

93,387 

220,200 

102 

26,663 

93,649 

156,849 

1,141,970 

2,503,492 


152,263 
238,475 

129 
32,338 

417,965 
700,593 


2,277,592 
3,683,949 

267,695 
432,812 

83,779 
503,841 

23,534 
131,804 

431,224 

741,995 

56,415 

493,864 

1,020,323 

82,126 

16^,889 

6,173 

33,632 

1,701,818 

3,175,928 

186,158 

1,204,374 

74,044 

18,009 

106,423 

531 

3,667 


1,075,934  1,100.631 
1,838,258  1,642,676 


136,290 

186,629 

18,045 

101,918 

18,642 

89,215 

215,674 
338,120 
20,596 
187,422 
348,356 

7,959 
38,826 

2,371 
14,366 


147,45  7 
209,951 

13,356 

60,834 

9,644 

62,326 

142,970 
190,665 
5,564 
134,923 
320,460 

7,951 
28,428 

3,572 
17,968 


522,584  509,912 

925,895  836,084 

49,868  41,742 

292,841  314,615 

4,562  def.10,410 

9.213  1,403 

38,706  10,275 

487  297 

2.823  1,988 


-ansa  Earningt,- 


Koadt. 

Oeorgla.a July 

Jan.  1  to  July  31.... 

Qa.  Bonth'u  &  Fla .  b.June 

Jan.  1  to  Juue  30 

July  1  to  Juue  30 


1895. 

9 
86.337 
660,092 


1894. 

$ 

82,309 
696,474 


— yet  Barninys. . 

1895.  1894. 

9  $ 

gl3,211       sl4,553 

sr:9,379  gl71,639 


65.394  71,559 
386.510  422.831 
843.560   831,063 


Srand  Kap.  A  Ind. .  .June   207,924 
Jan.  1  to  June  30 1,263,733 


199,599 
1,154,364 


♦randTr'kof  Can....May  1.445,458    1,423,286 

Jan.  1  to  May  31 6,640.354    6,834,283 

Chic.  A  Gr'd  Tr May      24  ,280       254,611 

Jan.  1  to  May  31 1,104,436    1,204,765 

Det.  Gr.  H.AMil...May        79,929         78,094 

Jan.  1  to  Hay  31 370,348       384,096 

OaUAChlcaif0...b..July         12,254  3,231 

Jan.  1  to  July  31....         22,636  22,493 

Hoosao  TuQ.A  Wilni.June  3,686  3,442 

Jan.  1  tu  June  30....  23,454  18,045 

Houst  E.  A  W.  Tex.— 

Jan.  1  to  June  30....       270.271        189,878 

July  1  to  June  30....       569,553        442,281 
nilnola  Central,  a.. Juno  1,508,927    1,337,336 

Jan.  1  to  June  30....   9,228,988    8,517,325 

July  1  to'June  30....  19,056,994  20,657,464 
Ind.  Deo.  A  West.  ..June        31,542         26,966 

Jan.  1  to  Juno  30.... 

July  1  to  June  30 

Indiana  111.  A  Iowa.. June 

Jau.  1  to  June  30  ... 
Iowa  Central b.June 

Jan.  1  to  June  30 

July  1  to  June  30 

Iron  Railway b..June 

Jan.  1  to  June  30 

July  1  to  June  30 

Jack.  Tam.  &  K.  vv. .  June 

Jan.  1  to  June  30 

Jamest'n  A  L.  Erie.. June 

Jan.  1  to  June  30.  .. 
Kanawha  A  Mich. b.June 

Jan.  1  to  June  30 

July  1  to  June  30 

Kan.  C.  Ft.  8.  A  M.a.June 

Jan.  1  to  Juue  30 

July  1  to  June  30 

Kan.C.  Mem.  A  B.a.June 

Jan.  1  to  June  30 

July  1  to  June  30 

Keoknk  A  Weat'n .  b .  J  ane 

Jan.  1  to  June  30 

Kines  Co.  Elev.a— 

Apr.  1  to  June  30  ... 

Jan.  1  to  June  30 

L.  Erie  All.  A  So. a. .June 

Jan.  1  to  June  30 

LakeErie  A  West'n  b.June 

Jau.  1  to  June  30... 
Lake  Shore  A  .Mich.  8o.— 

Jan.  1  to  June  30.... 
Lehigh  A  Hudson. b— 

Apr.  1  to  June  30....       105,874        103,598 

Jan.  1  to  June  30....       198,636        185,948 
Loulsv.Ev.  A  St.  L. .  June       107,611  99.993 

Jan.  1  to  June  30 657,037        679,^13 

IioalST.  A  Nashv.  b.June  1,547,317 

Jan.  1  to  June  30 9,089.116 


215,896 

478,135 

52.328 

382,431 

122,843 

732,500 

1,590,205 

3,767 

25,296 

48,118 

25,215 

244,680 

3,682 

19,021 

37,544 

212,442 

423,039 

332,773 

2,128.140 

4,542,163 

76,532 

478,665 

1,035,605 

27,843 

158,144 

214,404 

469,641 

5,295 

38,200 

263,526 

1,675,532 


24,288 

94,680 

228,395 

30,073 
260,017 

492,524 

1,680,568 

24.547 

60,313 

8,234 

26,386 

Idef  729 

der.137 

659 


15,808 

89.599 

180,885 

46,681 
268,400 

474,289 

1,587,695 

18.892 

34,445 

10,808 

36,138 

873 

881 

928 


164,845 

387,564 

52,215 

357,934 

105,142 

815,965 

1,823,577 

2,411 

19,221 

38,077 

49,433 

474,097 

3,356 

19.410 

29,513 

175,473 

366,356 

368,284 

2,354,201 

4,891,201 

74,505 

499,277 

1,077,847 

25,977 

178,163 

188,911 

392,107 

3.571 

31,847 

258,503 

1,503,156 


89,253 

226,883 

431.051 

2,920,905 

5,788,464 

10.477 

72,126 

172,383 

14,467 

110,789 

39.625 

240,150 

637,270 

433 

4,111 

8,890 

def.605 

37,305 

1,091 

def.1,254 

8,164 

48.896 

109,793 

103,879 

645,406 

1,409,997 

def.  10,730 

46.196 

163,027 

6,635 

34,544 

71.652 

166,977 

deM,682 

1,168 

108,450 

708,285 


54,099 

167,092 

257,003 

2,028,406 

6,288.048 

1,052 

16,589 

69,817 

9,193 

92,504 

11,499 

234,160 

626.222 

def.  625 

2.517 

3,026 

14,091 

212,058 

791 

2,236 

5,119 

36,652 

94,968 

104.800 

687,316 

1,438,034 

6,64  8 

59,061 

182,040 

3.190 

53,756 

52,369 
101,866 

def.1,008 
4.382 

93,408 
603,384 


9,536,404    9,396,328    3,189,136    3,201,242 


1,544,809 
9.218,413 


July  1  to  June  30 19,275,994  18,974.337 


Loulsv.  N.  A.  A  C.a.  May      255,523 

Jan.  1  to  May  31 1.190,428 

July  1  to  May  31....   2,784,432 

Louisv.St.L.AXex..June         32,059 
Jan.  1  to  Juue  30....       186,686 

Macon  A  Blrmlng... June  5.168 

Jan.  1  to  June  30 33,443 

July  1  to  Juue  30 78,303 

Manlstique June        12,641 

Jan.  1  to  June  30 67,797 

Manhattan  Elevated- 
Apr.  I  to  June  30....   2,403,987 
Jan.  1  to  June  30 4,830,466 


233,605 
1,047,960 

2,888,704 
35,365 
193,787 
5,601 
36,265 
71,018 
10,761 
30,978 

2,485,665 
5,046,420 


Memphis  A  Cha8'n..June 

Jan.  1  to  June  30 

July  1  to  June  30 

Uezloau  Central June 

Jan.  1  to  Juue  30 4,603,'911 

Mex.  International. .June      213.062 
Jan.  1  to  Juue  30.... 

Mexican  National ...  Juue 
Jan.  1  to  June  30 

Mexican  Northern. ..June 
Jan.  1  to  June  30 

Mich.  Cent.  A  Can.  So.- 
Jan.  1  to  June  30 

Minn.  A  St.  Louis. a.  June 

Jan.  1  to  Juue  30 

July  1  to  June  30 

Mobile  A  Ohio- 
Jan.  1  to  June  30 

Monterey  A  Mex.  Gulf- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

Mash.Ch.  A  St.  L.b..July 
Jan.  1  to  July  31 

Nevada  Central Juue 

Jan.  1  to  June  30.... 
July  1  to  Juue  30 

New  Jersey  A  New  York- 
Apr.  1  to  June  3  > 87,900 

Jan.  1  to  June  30....       159,203 

HewOrl.ASouth.a.June  5,271 

Jan.  1  to  June  30....        37,632 
July  1  to  June  30....        »l,6d3 


86.995 

514,484 

1,202,273 

731,861 


1,292,651 
340.143 

2,153.827 

66,369 

335,465 

6,200,000 
153,505 
833,551 

1,827,698 


598,922 
1,274,818 

692,740 
4,293,951 

179,245 
1,062,363 

347,894 

2,119,760 

48,087 

316,993 

6,169,000 
125,702 
783,314 

1,708,871 


46,540 

84,361 

14,269 

119,812 

429,063 

2,891,583 

6,998.221 

87,798 

318,373 

867,956 

5,103 

23,902 

def.231 

2.839 

12,485 

6,725 

37,072 

1,004,441 

2,023,838 

11,765 

def.  1,042 

172,648 

285,407 

1,917,075 

85,242 

526,458 

cl43,288 

e951,351 

33,499 

175,71sJ 

1,730,000 

62,630 

325,623 

780,823 


30.596 

49,149 

9.653 

140,569 

464.693 

3,235,975 

7,110,552 

76,818 

269,639 

921,207 

5,744 

28,652 

def.957 

4,324 

12,329 

8,246 

18,593 

1,045,544 
2,207,726 


47,123 

203,262 

227,207 

1,376,950 

83,784 

457,749 

el39,842 

e884,547 

22,885 

166,669 

1,740,000 

33.009 

261,186 

633,414 


1,598,489    1,589,491        452,197       504,122 


305,529 

631,210 

375.565 

2,611,693 

2,381 

13,724 

25,277 


272,777 

563,471 

330,674 

2,602,213 

2,343 

13,217 

28.662 

85,287 

152,425 

6,225 

48,464 
120.932 


100,643 
207,947 
150,155 
1,033,276 
def.889 
66 
def.808 

18,243 

23,338 

def.  2,2  78 

def.  6,201 

def.2,395 


72,898 

174,523 

141,994 

999,580 

295 

571 

2,760 

7,603 

16,199 

def.600 

dof.2.443 

6,884 
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IO^96.a00    0.919.S!)7 
SO.4Si.OI8  t9,ll3j.41l 


1.210.071 
2.&3  ).07J 


9ro««  Samtnfi.- 

1899.  1894. 

•  • 

>.  Y.  Oentnl  A  Had.- 
Apr.  I  to  JaaeM.. 
Jaa.  1  to  JoaeSO.. 
X.  Y.  Cble.  *  at.  L.— 
Apr  1  to  joaeSO  ... 
Jan.  1  to  June  SO.... 

■.T.UK.*WMfB..Jaae  2.323.7* 

Jan.  1  to  Jaoe9o.... 

Oat    1  to  JnaeM.... 
X.  Y.  *  New  Knclaad— 

Apr.  1  tu  JuaaSO 

Jan.  I  to  JaosSO 

V.  Y.  Oat.  *  West  .■ .  Jaa« 

Jan.  1  to  Jane  ao 

Jolr  1  to  June  30 

S.  Y.  PhU.  A  Morfotk— 

Jan.  I  to  June  30.... 

■■  T.  Baa.  *  Wa«t.  b. Jane 

Jaa.  1  to  JodaSo 

■ortkara  Oaatral.k.Jon* 

Jaa.  1  toJaoeJO  ... 
Hortk'aPjeiae.k....May 

Jaa.  1  la  Mar  Jl 


.— > .V«<  Bamingi.- 


1895.  1894 

*  • 

S.149.600  3,00n,993 

a.lOa.Ui  ti.4i7.454 

21^.740  171.231 

Si7,586  32J,779 

3.2&3.8t*7      ■548,437  'TM-SSS 
13^70,630  ll.«!>«.0«i7  ■3.114,590  •2,!i.'il,si3 

19.100.545  19.I94S.000  •5,124.969  -5,423, t65 


1,56^,836 
2,S«4,tt5t 

sot  .098 
1.878.950 
3.60^,113 


1.348,264 
3.473,!I47 

»79.««7 
1.710.900 
S.842.119 


449.199        446,228 


180,307 
1,075,591 
533,963 
3,038.«30 
U3I,140 
5,815,000 
..10.100,633 


JaJ;  1  to  Mar  31 
Oeoa«e  A  Waatem— 

Jaa.  1  to  Jnaa  30....  10,874 

OUoRlTor.b Jane  T7.3<9 

Jaa.  1  to  Jnaa  3o....  319.757 

Ohio  River  A  Hiaa. .  Juue  12.444 

Ohio SoaUiera. .Apr.  07,010 

Jaa.  1  to  Apr.  Sw....  S»9,«M 

Jolr  1  to  Apr.  SO...  7O4.S»0 

Otaooa  tmp.Oo.a...Jaa«  374.874 

Jan.  I  to  Jnaa  30  ...  1,570,993 

D^l  lo  Jaa«30....  l,8i8J8* 

FMa.  laaat  P.*  B.t.Jiiao  4,M8.t»» 


176.056 

889,719 

493,411 

2,697,146 

1,197.476 

5.339.592 


1S,M8 

B3.0SS 

199,390 

10,5O7 

60.319 

818.140 

••4.364 

S09.S53 

I,«03,t3( 

•,090.301 

_    4.162.381 

Jaa.  1  to  Jma  30.... 39.M6.777  36.348,178 


508,890 
804.161 

85.863 

406.413 

1,036,700 

101,445 

65.06!^ 
Se3.d» 
126,531 
842,905 
301,700 
l,579,e'J6 
5.763,319 

def.163 

21»,»17 

118,558 

def.S.lS3 

■ii.lO* 

79,153 

334.770 

.■9,430 

152.747 

174,610 

960,831 

7,649,837 


29S,0U 
504,271 

125.3 '4 

46l,3!l3 

1,109,57.< 

99,^41 

35.947 
3-23,403 
137,975 
73S,081 
»7P,930 
083,10tf 


aro**  Mamtmgi. . Htt  Mamingm.-    -. 


lf*Kan'«  La.A  T.b. .  June 

Jan.  1  to  June  30.. 
JI.Y.Tex.  A  if  ..b..JuDe 

Jan.  1  lo  .uneSO.. 
Tazaa  A  N.  0..b.  Jane 

Jan.  1  to  June  30.. 
AtlantlearS'b  II.    June 

Jan.  1  l»  June  30.. 


1895. 

S 
863,823 

2,813,51)1 
15.349 
111,800 
1 -20  8 16 
803,848 
908.299 

6,586,863 


1894 
• 

393,949 

2,628,505 

16,243 

106,079 

91.533 

731,7<f5 

826,438 

5.368,-i69 

2,559,777 


1,853 

15,895 

99.933 

der  l.liii 

3  l.lt  1% 

111.868 

30J,858 

4t,436 

303,:l6(l 

324.910 

til.'H 

rt.'sro.Tia 


Paoiflo  trstem.b..  June  3,6<0.5'>5 

Jan.  1  to  Jane  3U..14,727,3-.>0  14.826.535 

Wbolear*t«ai.b...June  3,M6,804    3,388,215 

Jan.  1  to  June  30.... 21. 314.14  i  20,692.8  i3 

Afflltate<l  lincn.b    June       305,046       341.893 

Jan.  1  tu  June  30...   2.634,305    2,234,7S4 

Orand Total. b.. ..June  3,918,345    3.728,109 

Jan.  I  to  Jane3>....2},968,982  22,927.606 

Sou  Pao.  ot  Cal  b.  June      803,084       671.566 

Jaa.1  to  Jane30..   4,773.654    4.521,340 

8a.Paa.orArU'ab.Juoe       154.594       147,508 

Jaa.  1  to  June  30..    1,126.243       998,980 

8a.Pao.orN.  M.b    June         77,6.^2         71,093 

Jan.  1  to      June  30      528,299       4.55,767 

Nortbara  fUilway.Juna      155,088       183,330 

Jan.  1  to  Juue  30. .      848,189    1,038,957 

8outhera  Raflvar.a. June  U3 1,866    1,240,179 

Jan.  1  to  June  3U....    8.368.653    8,488,086 


1895. 

• 

37,133 

633,338 

2.338 

30.240 

43,15? 

324,629 

167,7!>7 

1,332.735 

852,705 

4.84-,i.8'>4 

1,020,302 

U.OSi.-'nO 

61,811 

552,707 

1.082,618 

6.635,^95 

285,589 

1,611,3.7 

36,173 

335,591 

89.902 

143,428 

9,438 

88,560 

164,681 

1,953.073 


1894 

■ 

77,405 

417,291 

4.330 

21,830 

26,150 

237,284 

160,717 

1,313,6:0 

892,883 

4,971,273 

1,013,600 

6,314,933 

44,732 

2o8,787 

l,0>i  8,333 

6,613,749 

224.685 

1,679,904 

43,590 

339,034 

def.  9 

81,563 

64,138 

308,538 

55,70r 

1,734,833 


JolT  1  to  June  30  .  *17,114,7»2*16,6<3,299  *5,051,937  A  1,297,671 


UaaaweatP.*  K    Jnaa 

Jaa.  1  to  JnaaStf 

Paorta  Dee.  M  Kr.. .  Jnaa 
Jaa.  1  to  JuaaSO 

PalaraiMirc Joaa 

Jaa.  1  loJaaa3'i.„. 
JulT  1  to  fnna  SO 


laa.    9a,t32 
Iae.l,»0J,3l4 

9».-29S 

377,101 

4%,3«« 

276,567 

S0>3«4 


laa.     833.418 
Ina.  I.u7«,8(t0 


64.701 
43J,79« 

ft«,on 

3«I,J8« 
9tf7,a*8 

S784S8  S«S,«»« 

I,890,739  IjUtft^tM 

PbUA.*Kaaaia«...  Jaaa  l,7S«.7S0  1.8*7,S0T 

Jaa.  11*  JuaaSO....  9,804,970  tJW,5M 
Daa.  1  la  Jaaa30....1l.3S<,48*  I1,0«8.0M 

OmU  A  IraaOa...  Jaao  1,478.9-.".^  x.3tS.9M 
Jaa.  1  to  jBaaS<*....10.4S«,i'. 
Dte,  1  to  Joaa  30.. ..18.034.- 


PhUadatpblaA  BrtabJaaa 
Jaa.  1  le  Jnaa  so. 


11.910  7,149 

136,703  99,]5( 

16.400  14.472 

8.V710  >nt,-ti« 

195.1M  16<),«T6 

»l,a7«  65,960 

taojn*  411.868 

7M,I78  976,')  4  i 

6.t»t.0«l  8.8:0.166 

i.TS«,SSS  4,090,S<4 

8a,>4»  811.713 

37  4r.l51.792  4r.lS9,»98 

18  dr.3S9.310  ALMJ^li 


TMalb«ibCto'«....Jttae  S,3oo.2^.  ...>«n.i#I 
Jaa.  1  lo  Jnaa i>U.... 30.211, 1*6  19.KI>JS» 
Oaa.  1  to  Ja..aSo....3SJ«l,SalSS>l7,8i3 

Pblt.  Saad  *  Maw  Baf.- 

Apr.  llojuaasu....      It7,0*4      170JS6 
Jaa.  1  ta  Jaaa  SO  ...      S9a,ISft       aM.80« 

Pitta.  rbartlanA  TVy- 

Apr.  1  lu  Jaaasu  ...        88,SM 
Jaa.1  to  Jaaa  SO....        9S3M 

PHta.  a  C  *  av  L  .Jaly        laa.     I70.8M 
Jaa.  1  lo  Jalr.3i....        laa.   9S0..61 

Pitta.  Mar  *  Obla.  .Jaaa 
Jaa.  I  to  Jaaa  SO  ... 

PltUbarc  *  Waatern .  Mar 
Jaa.  1  to  Mar  31 
Jolr  1  to  Mar  31 


609>97 
4,4l7,a04 

90,070 
93,019 


l,188,.'V90 
8,714,107 
4.61l,«tU 

53,917 
60  356 


»:^ 


•81  3,703 

9JM  10,003 

laa.    73.116 
lao.SO«4M>8 


.     Yoaa«a.  *  A.. Jaaa 

«a&  I  U  Jaaa  SO.... 
.nad.*  PM...JaBa 

Jaa.  I  lo  Jaaa  so.... 

Jair  1  to  JuaaSO — 

.  *  Patarabarc.  Jaaa 

Jaa.  1  lo  Jaaa  SO.... 

Jolr  1  M  Jaaa 80... . 
lOraadaSealb.b  JaM 

Jaa.  1  lo  Jaaa  SO.... 

ialr  l*a  JaaaSO.... 
>  Oraada  Waat.b.Joaa 

Jaa.  1  to  Jaaa  SO.... 

Jolr  1  loJoaaSO.... 
Bac-  Toa.  AHaroa...Jana 

Jaa.  1  to  JaaaSO.... 
aac,YaUar*SL  L.  Jaaa 

Jaa.1  to  JaaaSO.... 

8t.L«ala  AltAT.  a.bMar 
Jaa.  1  lo  Mar  SI  ■•■ 
JaIr  1  lo  M.rSl  ... 

acVaal  *  Dotal*,  b. Joaa 
Jan.  1  to  Jaaa  SO.... 
Jolr  1  '.o  Joaa  SO  ... 

8aa  Aat.  *  Araa.  P..Jaaa 
Jaa.  1  to  JuaaSO.... 

SaaPr.AJI  Paa.a.Jolr 

Jaa.  1  to  Jolr  31... 
Sat.  Aaar.  a  Maai.Jaae 

Jaa.  1  to  Jaaa3J.... 

July  1  to  JuaaSO.... 
•a*.  na.*Vaat..    .Joaa 

Jaa.  1  to  Juae30 

surer  ap.  <>a«la  A  Oair- 

Jaa.  1  ta JuaaSO  ... 
Jaaa 

lOan>lloaAOa..Mar 
Jaly  t  to  Mar  41  ... 
Soatborn  paoia*  r»  — 
SoLU.  a«  «    -  '    •   - 1 
Jaa.  \ 


8.798 

30.747 

390^1 

l,u40.4Sl 

S,9tMlS 

174.408 

•M.9ao 

78.181 
S79,7S« 
7 10,991 

33,084 


87,417 

18S.47S 

40S.796 

800,077 

1,044,SM 

3,1S0,090 

•.4«8 

94,667 

6,588 

41,184 

108^9 

9S9,6«1 

1,898,9*8 

181,MM 
098.S09 


l,83-> 

19,487 

t79.on 

•89,108 

f.l81.l8« 

•8,187 
494.7M 

•«,I8« 
S88340 
078,981 

8»,S»S 

84,044 
161,SU0 

r29,a»4 
177,188 


dat.894 

4aLS2S 

•4JJ8 

nai«i2 

8S7.800 
•7.M3 

889.811 
IS,188 

180,891 

81S,8»0 

8,379 

87,096 

79,S84 


8,107,318 
11,079 
9S,69S 

7,140 

41,998 

78,998 

988,881 


70lSlt 
>49,0t7 


187,9«9 
«l  7,088 


1,488407    \M*Jtn 

I85,800   117,708 

844.181 
83.S60 

448,310 

85,723 

319.908 

477a>39 

317,789 
1,708,772 


Jaa.  1  lo  Joaa  JO.. 


•4,390 

7.703 

04.131 

380,381 

8,19»,901 

7S.0I0 

948,9}  1 


681,453 
77,670 
413.979 
82.943 
S07,»99 
480,020 

3a7,ao8 

8,04%,501 

78,118 
8,715 


384,809 
1,800^7 

80,130 
48I,4»4 


10,034 
88 

o,au8 

41,889 
384.SSI 
984,484 

89.848 

133.943 
418,387 

18.134 
166.400 

S3,a97 

189,453 

8,A04 

7,930 

•Ml8 
180347 
5J1,038 

31,990 

4.233 

14.011 

389,991 

60,796 
908.U7-2 

80rf»52 
M8.788 


d#r.l03 
3,320 

37,997 
22J,22-< 
601.117 

90.048 
141.416 

86,439 
IS.*. 037 
8  10,365 

8,709 

43,442 

70,888 

18,894 

73,918 

180,140 

49,011 

*71,11U 

7iO,305 

4,630 

13,065 

3.685 

1S,0K2 

19,163 

833,123 

557,U4 

43,780 

199,007 

403,600 

33,440 

34,444 

33,321 

131,7«3 

SA>20 

8,051 

35,1(10 

84,184 

6  :•  9,500 

32.192 
S,5:iO 


Jtaten  I.  Rap.  Tr.b  .June 

Jaa.  1  to  June  30 

Jolr  1  to  June  30  ... 
atonr  CL  A  C.  M.  .b..  Tone 

Jaa.  1  to  JaaaSO.... 

Jalr  1  to  June  30 

■'taltort  A  Ark.  Blv.Apr. 
■ttoiBlt  Branch  r.  .Julr 

Jan.  1  lo  Julr  31.... 
Lrkan*  Vallev  f  .  .Jmr 

Jaa.  1  u>  JuijJt.... 
Total  botb  Cb'a.r  Julr 

Jaa.  1  to  Julr  31 

rex.  Sob.  V.  A  X.  W..Apr. 

Jaa.  I  to  Apr.  SO  ... 
rol.  A.  A.  A  Ma.  M.Juaa 

Jaa.  1  to  Joaa 30  ... 
foleda  A  O.  Oat.  b . .  J  u  oe 

Jaa.  1  to  June  3j  ... 

JalT  1  to  Jaaa  30    ., 
r^l.PaartaAWaat  b.Juaa 

Jaa.  1  to  JuoeiO.... 

Julr  1    tn  J'lar  SO 

'Jlator  •  la 

J:.' 

Jul,    .  .      J   -.__.■    ... 

Uataa  Paeiae- 
Ualoa  Pa<.  Kr . .  b  Joaa 

Jan.  1  to  Jane  3i. 
Oro*.  8.I.A  IT.X  b  June 

Jaa.  I  to  Juaa  JO.. 
ilJaauA  Ud.  lal.bL.Juoe 

Jan.  1  to  Jaor  Jo  . 
Caa.r.  a  Om  b  .  June 

Jan.  1  to  JuB'  .<> 
Ctal.  Brancb  .b  .Juue 

Jan.  1  to  Juaa.(u  . 

Aleb.C.A  Paa  *  ^  ,„„ 
ALJew  vu-  ;  b.Jana 

J  .ia30  . 

Oran.. 

Jan. 
FLWortfe  A  DiCb.Jana 
«jB.P.aAOall.b  ...Jaaa 
Jaa.  1  to  JuaaSO.... 
Verawot  TaUar  - 

Apr.  1  to  June  80. 


135.206 

9"5,8u0 

1,062,087 

4,514 

13,065 

43,707 

1,384 

8-5.716 

678,7(0 

51,332 

S8;,26t 

I3',0I8 

1,071,060 

3,130 

14,500 

00,317 

516,390 

143389 

771,656 

1,903,990 

73.010 

499,793 

•53.983 

S73i9 

100,60« 

405,880 

l,18M93 
6,414.013 

502.'*32 

8J4O,l03 

39.905 

271,055 

3.!m 

31.1^39 

31,h71 

137,860 


1S7,<27  82,493  69,710 

40-2,617        177,717        146,878 

1,031,373       412,1187       393,S-J0 

4.998  1,936  3,417 

.      12,8«2  1,885  1.918 

45,674  19.063  19,602 

039  386  '237 

63.260     4er.9,693  der.l5.1(0 

913,554  7I,)06  def.  1^.931 

58,888  der.3 1.514  der.16,660 

46  7,898  deM  9.754  del.  19,8  2 

131,337  der  31,209  il.f  31,775 


903.4)2 
3,693 

14,744 

79,908 

910,791 

107,883 

079,905 

1.640,736 

60.725 
400.391 
•  14.783 

36.391 
174.81*6 
486,093 


31,732  def.32,'84 


870 

9,938 

8,324 

60.4  0 

41.487 

164.794 

600.582 

6,400 

81,995 

S0S.7.<7 

8311 
18,983 
90,148 


1.803.995 
6.033,383 

877,800 

3,440,412 

93,810 

4u8.49i 

8.840 


441.144 
S,800,84» 
989,149 
883,237 
der.  1,881 
37,919 
der.5.904 
09.480  0«M9,011 
86.833  1,732 

311.158  28,157 


433 

der.l.Sal 

301 

183,360 

16,473 

189,644 

937,919 

9.698 

61.77A 

183.999 

8.899 

36.481 

138,903 

317,796 

1,700,580 

58.250 

619,179 

der.3,931 

93,4>  0 

der.  8.436 

der7,-i»9 

7,340 

80,189 


14.789 
187.380 
.Juaa  1.496310    1336,693 
1  luJuaaSO..   8304.583  10,753,343 


86.310     Oat  7.649 

193,473  der.86,062 

083.096 

3,201,-261 


6'.7i» 

348.862 

1,433.147 

48390 
•  1,614 


74,041 

300,316 

1307,473 

49.657 
84,911 


da  t.  3,374 

17,044 

885,068 

8,930,969 

4,96i   der.10,410 

14,026  der.  16.733 

339,099   201,900 


80.O-.7 
410,7,»<) 

31,933 
19.<.920 


Jan.  1  to  Juue  30 
VlnallaA  Tolara— 

Apr.  I  to  June  30  ...  X79I 

Jan.  1  to  June  SO. . ..  4.939 

Vabaob.b Juaa  959387 

Jan.  1  to  June  80...  9,00«.t88 

JolT  1  to  Jane  SO.. ..11355.114  13.551,444 

WaooA  WonbWn....Mar  15,341          11.622 

Jaa.  1  to  Mar  31....  90.181 

We«t  Jaraer  A  Br«..Juaa  194.618 

Jaa.1  to  JbnaSO....  708.714 

Weat  Va.  Cent.  A  P. Julr  103,090 

Jaa.  1  to  Julr  31....  608,400 

W,  VlailalaArtiu.   Mar  33.539 

Jaa.  1  to  Mar  31  ...  137.370 

nrett'n  or  Alabama.  Juaa  38.881 

Jan.  1  toJooaSO  ...  883,501 

Jolr  1  to  Jaaa  SO  ...  933,241 

Waatara  IIarrlaaO..Jaae  99,894 

Jaa.  1  to  Jaaa  so....  96I.9U8 

Oab  1  tojaaoso  ...  871.517 

WaMjr.T.APaaa.  b.Jana  378.317 

Jaa.1  toJauaSO....  1,493,463 

Jolr  1  to  June  30...  3,382,010 

M'rlgbtor.  A  Tena...  Jolr  6,790 

Jaa.  1  to  Jalr  St....  49.011 


3,073 

4,510 

8-29,437 

9339,144 


67,216 
141,264 
074.309 
10t,847 
980,128 

84.397 
147,682 

37.968 

343.823 

512,023 

113.937 

939,108 

803,170 

'230,975 

1,316.391 

3,011,001 

7,932 

44.122 


4,721 
34.747 

489 

1,043 

343,303 

1,336,630 

3,034.084 

4.081 

86.341 

48.187 

172.987 

38,190 

317,869 

17,997 

73,734 

8,415 

69,882 

177,300 

28,636 

168,742 

377,891 

103,339 

336,058 

•89,174 

2,708 

9,335 


7.020 
30,563 

330 

979 

803,400 

1,056,139 

3.731,063 

3,217 

16348 

40.629 

152,059 

37,981 

183,076 

20,604 

81,411 

8,835 

51.244 

198,8/0 

41,8'23 

103,351 

334,U60 

43.074 

329,439 

797.546 

1,223 

13,528 


a  gattamiaat  bara  glraa  ara  aTtor  dadaetln«  uzea, 

b  ira6aaralaaa  hare  nren  an>  l>arore  de<laatlnc  taiM. 

r  Rxpaoaaa  tor  Hai.  1-405,  Inolode  812.496  ror  account  or  new  ralU, 
and  (oflCarah.  April  aa>l  J4  O' oumUlueil  «i33,81tf  fur  ihu  tame  pur- 
poita. 

d  813,438  oa  aceuunt  of  Mael  rail*  la  looladed  In  expcnioa  tor  Mar, 
1894. 

e  Atnr  dadaatin/  "indlture*  tor  rap.<  -     .    i 

<flOaral  ezpaoaea,  i.  .ppUoabla  to  Ini' 

waa  900,918.  ««alii-     -  uil  roar,  and  fur  - 

8485366.  acalnil  flJI.TlO;  arMraddlof  earning*  reoi-ivci  rmui  rol- 
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,r»MJov«niin.-nt  net  from  Janiuiry  1  to  J.u"«30vlS95  was  $185,563. 
M»iu«t  «.M2,414.  TI.U  U  the  re8Ult  in  MBilcan  doHa"  "«"'f 
(SeordlDKtothe  conipanyV  methi>a  of  keeping  '"  aooounU)  asequl- 
VSSnt  to  80  cents  In  U'lltml  8tate8  money-fliat  Is,  all  depreciation 
beyond  20  iwr  cent  ban  already  been  allowed  for. 

r  Besnlt*  of  coal  mlnlnx  operaClona  only. 

BlnoludloK  other  Income,  the  net  for  Jaly.  1895,  WM  $45,611. 
>AlnU«44,98S  for  189«,  and  from  January  I  to  July  31,  »17l,B3a 
■Caiut  «263.445. 

bThpscfliPireii  Include  onlv  eleven  months'  operations  of  the  lines 
foiroerly  known  lu,  the  Charlotl..  Col.  *  Auk.,  the  Columbia  &  OreeD; 
Tllle  ami  the  K;.«t  Teiin..»»6e  VlrRlnU  *  Oeor^la.  and  ««''"''?»" 
operations  of  lines  formerly  known  as  Oeorxla  P.»citlc  ,"»'  ^'A*  *' " 
tSeU>iilivlUe8ouih-rn.  ttllof  Avhioh  are  now  embr.iecd  'n"'"^"",\?: 
e?n  Hallway.  Including  those  lines  for  the  full  twelve  mnnthj.  the 
SSssIn  1894.9*  was  *17.9'i9.U9,  against  $17,548,685  In  1893-91, 
Swmting  expeoMS  $12,790,533.  agalnat  $13,190,470.  leaving  net 
«3.I08,5U6,  aealiut  $4,358,215. 

I  Mall  for  Jaly,  1S95.  not  paid. 

I  Kxpen»eJ  for  1895  Inclade  $311,165  paid  on  aceount  of  new 
#qulpmenl. 

•  After  deducting  proportion  due  roads  operated  on  a  parcoutage 
barls  and  Including  resulM  of  operations  of  auxiliary  companies,  net 
STjune.  18!)5,was1!342,439,agalu8t$510.0J9in  1894  ;  for  six  months 
ended  June  30  $1,613,380,  against  $1,565,672,  and  for  nine  months 
from  October  1  to  Juno  30,  $2,897,696,  against  $3,371,466. 

t  Inolades  only  one-half  of  lines  In  wbioh  Union  Paolflo  has  a  part 
Interest.  Figures  are  given  exclusive  of  results  on  Oregon  Kailway  A 
KsTlgation,  Union  Pacific  Denver  <fe  Gulf.  Fort  \Vorth  A  Denver  City, 
]<Mveuworth  To|>eka  &  Southwestern  and  Montana  Union. 

;  Hay  and  June  for  1895  estimated. 

I  Inoludlng  income  from  ferries,  Ao, 


Miscellaneoos  Companies. 

f^~Oroa»  Eamingt. , . — 


-Net  Earningt. . 


1895. 
$ 


1894. 
9 


Denver  Ga«-I.ight....Tnne       

Jan.  1  to  June  30 

■dlaonEl.U.Co., N.Y.July      124,181 

Jan.  1  to  Jaly  31....  1,071,626 


ad.  El.  ni.Oo.,  Bklyn.  July 
Jan.  1  to  July  31.... 

Laclede  Gas-L.  Ck>....July 
Jan.  1  M  July  31.... 

MllwaukeeGas-L.Co.July 
Jan.  1  to  July  31.... 

FaeifloMail June 

Jan.  1  to  June  30 

May  1  to  June  30 

I«nn.  Coal  1.  sl  RR..  July 
Jan.  1  to  July  31.... 

WUtebr'st  Fuel  Co.  .June 

Jan.  1  to  June  30 

Jnlyl  to  June  30 


51,027 
292,216 


370,593 

2,291,101 

832,907 


103,011 

933,353 

27,779 

217,573 


298,319 

1,961,438 

753,025 


1895. 
$ 
9.624 

90,919 

56,311 
531,240 

20,633 
112,585 

56,818 
460,145 

22,956 
215,220 

67,272 
486,080 
181,189 

96.304 

474.837 

def.1,697 

16,532 

48.969 


1894. 
* 

8,837 

83,031 

45,4  8 

455,068 

9,797 

95.918 

41,769 

418,269 

15,990 

17(),932 

41,091 

312,312 

189,100 

39,700 

325,200 

1,799 

38,109 

120,895 


Interest  Char^res  and  Surplus.— The  following  roads,  •■ 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  defic 
■bove  or  below  those  charges, 

r-Znter'f, rentaif,  <*e.-N /-BoU.  of  Net  Earm.~ 


Boadt. 
Oamden  A  Atl June 

Jan.  1  to  June  31 

Chlo.  Burl.A  Quinoy.Jane 

Jan.  1  to  June  30 

diie.  A  West  Mich.  .June 

Jan.  1  to  June  30 

Olev.  Cln.  Ch.  A  St.  L..  June 

July  1  to  June  30 

Peoria  A  Eastern.  .June 

July  1  to  June  30 

Denver  &  Rio  Gr'de.  June 

July  1  to  June  30 

Det.  Lans.  <&  Nor June 

Jan.  1  to  June  30.... 
Flint  dc  Pere  Marq...June 

Jan.  1  to  June  30 


Kanawha  &  Mich.  ..June 
Kan.O. Ft.S.  AM..  June 

July  1  to  June  30 

Kan.  O.  Hem.  A  Rir.June 

July  1  to  June  30 

L.Erie  &  West'n June 

Jan.  1  to  June  30... 
Kaahv.  Chat.  A  St.  L.July 
Bag.  Valley  A  St.  L,.June 

Jan.  1  to  June  30 

St.  Louis  AlUi)tT.a..May 

Jan.  1  to  May  31 tl6  ,091 

July  1  to  May  31 1383,845 

Ban  Fran.  A  No.  Pao..  July        17,129 

Jan.  1  to  July  30....  120,529 
Tenn.  Coal  I.  A  RR..July  48,735 
3in  Jan.  1  to  July  31....  352,110 
Toledo  A  Ohio  Cent.  June        39,933 

July  1  to  June  30 421,265 

West  Jersey  ib  Brs.  .June        19,618 

Jan.  1  to  June  30 142,679 


1899. 

9 

12,039 

84,721 

815,000 

4,890,000 

31,934 

199,284 

242,021 

2,844,706 

36,802 

441,620 

194,323 

2,396,933 

7,715 

157,450 

50,937 

306.736 

10,145 

91,579 

1,318,074 

13.871 

145,314 

57,457 

345,338 

125,325 

3,556 

21,340 

133,128 


1894.  1895.  1894 

«  «  $ 

14,467  15,748  3,223 

70,018  def.10,539  def.20,654 

797,248  def.  50,524  4,710 

4,783,486  df.295,095        523,74u 

31.166  def.22,905  113 

196,550adef.92,559adet.98,2 19 


242,985 

2,759,172 

36,802 

441,620 

196,039 

2,415,831 

7,841 


86,123 
1,339,667 


56,813 
336,411 
124,071 
3,556 


18,375  20,390 

526,254       521,374 
13,952  def.33,lS8 
22,318  dt.261,130 
64,077  def.39,190 
528,690  87,661 

10,330  5,515 

157,4a0(>def.55,5i2  6df.96,616 

61,195     def.1,071     def.9,453 

310,008  def.  13,895 

9,972     def.  1,981 

12,300 

;91,923 

def.24,601 

§17,713 

43.993 

36i,947 

21,930 

def.3,531 


4,607 

deM,853 

18,677 

{98,367 


21,310  def.H,732 


127,418 

1169,3  73 

fl04.933 

17,238 

121,282 

59,700 

418,500 

32,976 

367.458 

20,866 

108,807 


7,807 

67,290 

200,639 

16,?68 

4,924 


36,595 

266,973 

17,923 

def.  931 

def.8,258 

def.8,256 

53,05J 

152,201 

15,091 

13,511 


47,560  def.  20.000 
122,727  def.93,300 
M,716  *df.l6,412 
*190,739      "172,439 
28,579  19,761 

3u,308  43,248 


a  After  allowing  for  miscellaneous  Interest  paid  there  is  a  defloit  lor 
the  first  six  mo  Ihs  of  18!I5  of  $  5,466,  against  *1>  0.la7  In  18H4. 

6  After  allowing  for  miscellaneous  lnt«re.st  paid  and  received  and 

lor  Detroit  Terminal  charges,  there  Is  for  ihe  first  six  mouths  of  Isaa 

a  deSolt  of  *79,ydl,  against  a  dettclt  of  *1  iy,oi»  in  13 Jl. 

•     I  After  allowing  for  miscellaneous  Interest  ptiil.thire  is  a  surnlus 

lortheflscalyearendingJuneSO,  1895,  of  $66,823,  against   $d«,233. 

}  Alter  adding  other  income  and  traffic  guarantee,  there  is  a  suroius 
lor  the  fiscal  year  ol  »42,374.  r^"-, 

•After  allowing  for  other  income  received. 

f  These  charges  are  simply  lor  taxes  and  rentals  and  do  not  laolude 
Dona  Interest. 


STKEET  RAILWAYS  AND  TRACTION  COHl'A.NiKS. 

We  have  been  very  successful  in  our  efforts  to  secure, 
monthly  and  weekly  reports  of  the  earnings  of  street  rail- 
ways, and  the  list  of  roads  now  furnishing  such  returns  has 
become  a  very  extended  one.  For  this  reason  we  have  con- 
cluded to  separate  the  street  railways  entirely  from  the  steam 
roads  and  to  bring  them  together  under  a  distinct  head.  The 
following  table  shows  the  gross  earnings  for  the  latest  period 
of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  t)  and  including  such 
latest  week  or  month. 

STREET    RAILWAYS    AND    TEACTION    COMPANIES. 


Gross 
Eabninos. 


Latest  Cross  Earningt.      Jan.lto  Latest  Dale. 


Week  or  Mo    1896. 


Baltimore  Traction. . . 

Bingham  ton  St.  Ry... 

Bridgeport  Traction. 

Brockton  Con.  St.  Rv. 

Br'klyn  Queens  &  Sub 

Brooklyn  Traction- 
Atlantic  Ave 

Brooklyn  B.&W.E. 

Bufialo  Ry 

Chester  Traction 

Cln.  Newport  A  Cov.. 

Citizens'.  Indlauap'lls 

Citizens'  Trao.,Pitt8b. 

Cleveland  Electric... 

Columbus  RE  (Ga.).. 

Columbus  St.  Ry 

Coney  Island  .feB'lyn. 

Denver  Con.  Tramw 

DuluthSt.  Ry , 

Galveston  City  Ry.. 

Hestonville  M.  A  P... 

Hoosick  Ry 

Interstate  Consol.  of 
North  Attleboro... 

Lehigh  Traction 

Ix)ck  Haven  Traction 

Lorain  t)t.  Ry 

Louisville  Ry 

Lowell  Law.  <fe  Hav.. 

Lynn  &  Boston 

Montgomery  St.  Ry 

Nashville  St.  Ry 

New  England  St.— 

Winchester  Ave 

Plym'th  &  Kingston 
Total 

New  Orleans  Traction 

Newton  St.  Rv 

N.Y.&  Harlem 

Northampton  St.  Ry. 
(Mass.) 

Paterson  Ry 

People's  Trao.  (Phlla.) 

Po'keepslB  &  Wapp  F. 

Reading  rractiou 

Roanoke  Street 

Savannah  Electric... 

Schuylkill  Val.  Trac. 

Soratitoo  Tiacion,  ... 

Syracuse  8t.  RB 

Taunton  St.  Ky.  

Terre  Haute  El'c.  Ry. 

Third  Ave.  (N.  Y.)     . 

Toronto  St.  Ry 

Twin  City  Rap.  Tran. 

Union  (N.  Bedford)... 

Union  Ry.  (Saratoga) 

Wakefield  &  ts tone 

Waterhury  Traction.. 

West  Shore  (Conn.)... 

Wllkesb.  &  Wy.  Valley 

Wilmington  Street.  .. 

Worcester  Consol 


Ist  wkAug 

July 

2d  wk  Aug 

July 

May.  .... 


July...., 
July..... 
July.... 

July 

July...., 
April..., 
July...., 

June 

June 

2d  wk  Aug 

iJuly 

July 

IJnly 

July 

'July 

June ..., 


July.. 
July.. 
June . 
July.. 
July.. 
July.. 
July.. 
July.. 
May. . 


JiUy.... 
July.... 
WkAug  17 
July...., 

June 

July.... 


July.. 
July.. 
July.. 
July. . 
July.. 
July.. 
May. . 
July.. 
July.. 
July.. 
June  . 
June . 
July.. 
June . 
July.. 
July.. 
June  . 
July.. 
July.. 
July.. 
June . 
July.. 
June . 


$ 
24,494 
14,209 
8,124 
27,299 
58,364 

86.55S 
25,437 

154,079 
24,891 
58,883 
74,202 
53,:i91 

135,083 
•5,027 
11,08? 
49,856 
70.751 
21,005 
24,07- 
42,340 
1,275 

10,290 

12,Z16 

1,922 

8,900 

105,130 

52.528 


1894. 


18,939 
14.094 
2,216 
21,682 
51,488 

92.514 

26,91Bj 

139,7981 

'4'7',9Vii 
64,209; 
49,075' 

148,812 

'io",i3i 

47,442 
68,9^6 
20,419 
20,3-ii' 
21,227 


1895. 


8 

70',656 
175,636 
145,892 
200,547 

462,240 

79,8  :i  2 

917,063 


91,845 
33,069 
171,4  <5[158,384 
4.829   2,913 
27,867  27,223 


30,650 

4,2  79 

8,»53 

117,232 

10,648 

60,090 

10,342 

28,621 
217,073 

10,035 

20,38'i 
3,624 
8,396 
5,513 

28,299 

25,399 
7,571 

12,857 
210,888 

87,924 
176,626 

21,930 
1.575 
7,705 

22,472 
3,027 

39,614 
3,844 

39,356 


29,355 
4,549 
7,2J4 

70,502 
8,957 

59,31<) 

6,934 
2^.047 
9S,720| 


312,626 
264,393 

69i',i97 
•19,795 
376,34" 
224.4-'2 
406,899 
119  07^ 
122,866 
275,916 
5,785 


66,220 


46,099 
702,473 
212,835 
773,223 

27,912 


127,83  t 
16,042 

758,692 

6'i5,02i 


19,971 

3,658 

9,985 

4.814 

25,037 

17,704 

'i6',975 

203,444 

89,22o 

190,r  05 

21,706 

2.14/ 

6,179 

12,311 

2,282 

33,*37 

3,983 

35,557 


47,890 

162,216 

1,135,564 

50,747 

99,547 


159,066 

12^,883 

34,388 

60,817 


462,37.^ 

1,101,929 

110,751 


29,92 
133,896 


188,231 
196,614 


1894. 


$ 

'6i',292 

63,609 

119,120 

203,123 

568,437 

73,734 

866,964 

267,673 
235,910 

607,577 

336,8' 0 
184,183 
420,480 
111,084 
110,968 
187,191 


675,853 

148.426 

705,131 

16,337 


113,163 
16,629 

627',7V5 

656,282 

135,975 
619,792 

88',94i 


140,807 

88.920 

43,556 

4'i2',858 

1,124,539 

97,108 


19,209 
77,850 

167,85i 

166,884 


«  Road  in  process  of  reconstruction. 

Street  Railway  Net  Earaiass.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns,  and  also  a  few  roads  making  quarterly  returns.  As 
in  the  case  of  the  steam  roads,  the  returns  of  the  dififerent 
roads  are  published  by  us  each  week  as  soon  as  received,  and 
once  a  month  (on  the  third  or  tha  fourth  Saturday  of  the 
month)  we  bring  all  the  roads  reporting  together,  as  is  done 
to-day. 


Roads. 

— Orosa  Ea 
1895. 

$ 

rmngs. ,  /- 

1891. 
$ 

— Net  Earnings. . 

1895.            1394. 
$                    $ 

Albany  Railway- 
Apr.  1  to  lune  30 

Jan.  I  to  June  30 

137.039 
211,258 

114,963 
207,163 

59,162 
92,319 

47.000 
80,411 

Blnghamton  St.  Ry.July 
Jan.  1  to  July  31.... 

14,209 
70,650 

14,091 
64,292 

7,790 
26,834 

8,584 
25,593 

Bridgeport  Traot'n.July 
Jan.  1  to  July  31 

32,311 
163.683 

10,032 
61.049 

19,431 
74,993 

Brockton  Con.St.Ry  July 
Jan.  1  to  July  31 

27,299 
145,892 

21.682 
119,420 

lo,387 
60,140 

4,148 
35,952 

Brooklyn  Heights- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 — 

1,086.083 
1,689,157 

1,183.742 
2,091,961 

319,881 
283,405 

457,859 
687,356 

B'klyn  Queens  A  Sub.  May 
_,.,.  Jan.  1  to  May  31 

58.3S4 
200,547 

51,188 
203,123 

18,055 
40,9a5 

5,239 
22,238 

▲cacsr  84,  18t8.] 
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— Opo«  EarHing: 

18M.  1894. 

•  $ 


BrooklTo  TnMUoD— 

AtUaUe  AveaiUL.Jalr 

J«B.  1  to  JulrSl.. 

BVrn  B  A  W  Eixl  Jul/ 

Jma.  I  to  July  31.. 

Bafltlo  Ball  war  J<ilT 

Jan.  I  to  JalT3^... 

Oaatial  Croaatoim-' 

Apr.  1  to  June  30.... 

Jaa.  1  to  Jose  SO  ... 
Otaa.  Mawp.  A  C'lr.  Jane 

Jaa.  1  to  Jans  30  ... 
dttacna'ot  lod'aap.Apr. 

Jan.  1  to  Apr.  30  ... 
OtoTaJaod  Eteelrlc    JiUM 

Jan.  1  to  June  3<>  ... 
Colomboa  BK.  (Oa.):  Jaae 

Ja^  1  to  Joaa  30.... 
Ootambaa  81.  Rj Jolj 

Jan.  1  to  Jair  31.... 
Ooaay  lalani  A  B'klrn— 

Apr.  1  to  JoaeiO  ... 

Jan.  1  to  Jaaa  M — 
atr  Elao.  <  Roma.  Oa.>— 

April  I  to  Aac.  1 

Dearer  Oon.  Timmw  Juae 

Jan.  1  to  Joaa  SO... 


I>«to  atnat  RaUwav- 

OtH.  1  to  Jane  s5.._ 
Dry  Dock  K.  a  *  Batt.- 

Apr.  I  to  JaoeW 

Jan.  1  to  Jose  30 

DalBlk  Street  Br.. .  .Jane 

Jao.  t  to  JuoeSO  ... 

Jaly  1  to  Jaae  30  ... 
■cklh  Aveoue— 

Apr.  1  lo  jDoeSO  ... 
OalTeeleaqtyKB.*  Jnly 

Jm.1  to  JaJyJl  ... 
lBtar4late  OoaeoL  Street 
Br.  i!«o.  Attlabl...Jalr 
L^Uta  TneUea.a.Jalr 

Jaa.  1  to  JoJr  >i  ... 
l«nla  Street  Rr  ...Jalr 

Jaa.llo  JatrSI.... 

LaatorUle  Ballwar.  Joaa 
Jan.  1  to  JoaeSO  ... 

Lovell  Lawr'eeAa.Jalr 
Jan.  I  le  Jalr  31  — 

Lyaa  A  Boeta«....^aaa 
Jaa.  1  to  Joaa  So.... 
Oet.  I  to  JaaaSO 

SMrepelttaa  Stream- 
Apr.  1  te  JaaaSO.... 
Jaa.  1  to  Joaa  SO.... 

'8t.Kr-i<ilX 

Jaa.  1  la  Jalr  31.... 

i>r  Mar 
liar  1  to  Apr.  30... 

■•vOfteeaa  FraaA  Jaaa 
Jaa.  t  (e  Joae  30  ... 

ir.T.*  Hariaa.  ...Jalr 
Jaa.  1  te  Jalr  31 


4C3.240 
35.437 
79.43J 

154.070 

143.484 
885.SS0 

61,333 
3')  3,743 

74.103 

364393 

133,OS3 

641.197 

:  5,037 

19,709 

9S,6W 
393,276 

101,940 
17S,SS« 

6.747 

63.341 

396,149 

aO.740 

190.837 

354.378 

18,078 

09.3M 

313,000 

S0X.X76 

14.078 

1333M 

10.900 
13.810 


93.514 

558.437 

26.948 

73,784 

139.799 

966.9M 

141.911 

44.791 
319.761 

64.3  19 
S3A.910 
144.913 
607.977 


81.039 
319,343 

87,062 
13«,741 


68,307 
S91.9S9 

17.446 

lao-oM 

S«»,SIS 

18350 

98,311 

800,053 


30,200 
110.968 


48^000 
110,5«7 
597.043 
93..t39 


^  taapioa  81  Br  Jnly 
Jaa.  1  to  Joir  31  ... 


001.708 
SM,SS4 

1.48*  JOO 
S.731.1S0 

«.s*o 

S7;sia 

17X7 
SI  1,000 
121405 
041,300 

00,0*0 
015,001 

103«S 

47,8tfO 


106,338 
578,006 
33,000 
lAMSO 
130,4X7 
5l7,OM> 
801,711 

1.431,007 

lo!»7 
S7Jil 

S01.470 
tlMTt 

«$7,S0S 

ao.siA 

000.801 
0,0S4 


'^^ 


lOaltOei 
ItaJa 

^    Jaly 
Jaa.  lie  JelrSI.... 

atr  A  w  raiiajir 

iaa.llo  Jalr  *l  ... 
ftaelloa.    Jaaa 
Jaa.  1  la  Joaa  SO.... 


103.310 
lOjOU 
50.T47 
18.858 
79,161 


10^047 
1S5.975 


I7.SM 
08.970 


Aar.  I  to  Jaaa  SO.... 
Jea  I  to  Jnae  SO.... 

LBf.Mar 
ilea  Trae«l«a..Jalr 
Jaa  Ita  JairSl.... 
>a8  ATeaue— 
Apr.  1  lo  JaaaSO.... 
Jaa.  1  to  Jaaa  SO.... 

C<tr  Traetlea— 
Joae  1  to  Jalr  St.... 
T»vr  City— 

Apr.  I  lo  Jaaa  SO 

Jaa.  1  to  Joae  SO.... 

SMr8ATe.B.T  (.«  T.).M«r 

Vnoata  6tnwt  Br.  .Joae 

Jaa.  Ita  JaaaSO  ... 

«Ma  019  HacM  rr.  Joaa 
Jaa.  I  !•  Joae  80  ... 

Ualea  Braf  Oiral'aJaaa 

WaUt^an  rranloa.Jalr 

Jan.  I  i«  Jul     31  ... 

wnfeMhAWr  Val.Jaaa 
Jaa  1  te  Joae  SO.... 

ITeraaatatUea  8«  Br.iaaa 
Jaa.lla  JoaeSO  ... 


no.107 
407.U7 


179.000 

S54.S44 

8390  0,985 

94,«0  0«/IOT 

ISOjOOO       t4ai«07 


199.tOI 
444.070 


1T7.0I4 
474,*  JO 


11.700  16,100 


134,704 

t2t.*n 

104,971 

S'',924 

451.375 

171.231 

035.001 

1,575 

13,478 
13S.4M 

19.614 
1003S4 

OOiMO 
lMy644 


111,510 

107,001 

100,030 

90.221 

44i.840 

180371 

9i4.uS3 

3.147 

12.311 

77.950 

S3..M7 

187.9M 

S-V" 

loo^t 


— .Ve<  Bamtngt, . 

1895.  1894. 

•  0 


ANNUAL    REPORTS. 


34.789 
del.  129 
11,900 
37.303 
75.213 
449.770 

93.K93 
99,000 
39,393 
84.934 
36.659 

108.238 
88,193 

183,773 
:l.9i*8 

3a.391 
176.074 

38.777 
54.963 

1.077 

34.870 

136J43 

8.111 

4\799 
09.8M 
10,7JS 
51.704 
116.100 

90.8S0 
10,3U 
46,403 

9.070 

0.401 

11,400 

0,047 
11.007 

51.001 

170,0»0 
11,011 
01^7 
50.007 
10H4M 
100.480 

683,799 

1,171,173 

1.141 

10.103 

13.818 

119,517 


IMJO 

131.099 

5,800 

U,1M 

16,148 
13JO0 

OtJISO 

4,8 '5 
10,i50 


a  Oet  »arat< 


rtnn  kere  drei 
oeUaiOud 


are  after  dadaeUaa 
eee  a*  valla* 


93.070 

153,1  >6 

1.977 

15.148 

60.400 

50.104 

04.5IO 

1.707 

00.410 

107,618 

•79.000 

47,4 13 

10 -,907 

101,859 

500.005 

570 

9.807 

91.im 

33.077 

89.997 

14.184 

55,S«2 


41,496 
312,064 
13,929 
22,936 
6».190 
367,906 

40,747 

13,687 
41.970 
32,396 
90.254 
473^7 
200.323 


38.363 
161 .398 

31.403 
36,473 


37,624 
128.584 

3.603 

8t  37t 
105.374 

6.888 
•1.189 
85,107 


8,343 
37,948 


92.579 

371.519 

13.118 

12.46  > 

07.950 
lli0.66u 
168,077 

507,8ai 


1,198 

4,930 

ll,t6i 

10iJ57 

13,102 

108.006 

30.117 

194.167 

4.700 


16.030 

45,810 


10,191  11.581 


Ti.flJfi 
143.1'  » 

'j.l 

11  :r.- 
66. 

OR.J-. 
04.490 


Chesapeake  St  Ohio  Railway. 

fFor  the  year  ending  June  SO,  1S95.J 
The  remarks  of   President   lagallj  at  length,  together  with 
the  t»lance  aheet  and  other  valuable  tables,  will  be  foand  on 
duheeqaent  pages. 

The  statiatioal  tables  for  four  years,  compiled  in  the  usual 
comnlete  form  for  the  CHRONICLE,  are  given  below,  including 
the  Eiizabethtoirn  Lexington  &  Big  Sandy  road  after  1891-93, 
orsaATtoirB  xim  pidoal  bssolts. 


Mflas  oper.  June  sa. 

Laiiininiivwu. 

Paosi"        


Paax 
Paa« 


1894-95. 
1,360 

355 
912 

13,909 


1893-94. 
1.363 

355 

213 

13,809 


1893-93. 
1,279 

355 

310 

13,533 


IS91-92. 
1,079 

300 

164 

11,458 


1.913,379   1.993,219   3,466,199  1.918.482 
'.13,268  067  105,639.301  lia,.305..3(l4  87,702,539 


Preli: 

rraiK 


6 

1.947,148 

rrolakt....^ 7,304,816 

MleeeHawMHu 91.908 

KiprOM 113.8.53 

236.616 


1-905  otik 

4.7»*.07l 

•1.3'*7.99l 

0-479  OU. 

0 

2.011.977 

6.630.301 

64.997 

100.754 

23J.179 


1-999  cU. 

5.499.9<41 

•1,479,497 

0-511  eta. 

0 

2,356.975 

7.565,311 

89.306 

306.-J9O 

118,737 


219 1  ct«. 
4,559,864 
1.29.>.l69 
0-518  OU 

0 
1,913,187 
6,694.953 

169.687 
97,419 

139.354 


TMri. 


9,596.031       9.044.109    10,336,810    9,004,600 


war 


Xalaiaoaare  of 

aadatraeiarea. 

Malot.  of  cqalpment. . 

I  Ondaetlac  tranaport. 

■  ifiavraland  taie*. 

TrafltoezpeoMa 

.Newp.  Hew*  *  M.  Ter. 
UoT.  4kCla.  Bitdce 

XMal  oxpea^ea 
P.  ai  •(  ozp'a  to 
Kct 


1,109,908 
1,327,173 
2.7M5.756 
469,012 
2S<>.a03 
293,984 
161,497 


1.119,006 
1.181,900 

2.577,058 
484,066 
217,795 
292,077 
147.199 


1.433.971 
1.436,518 
3,034.920 
443,334 
326,178 
353.173 
181.787 


1,495.834 
1.404,365 
2,726,290 
346,971 
303,046 
337.706 
197.670 


6,464.918 

(071 
8.181.508 


6,017,117 

(67) 
3,016,981 


•  lluaa  dpkara  lOOOt  OBlMed. 

MOOMB  Aoooinrr. 

1S04-00.  1093.04. 

0  0 

IfeteofalBCi 8.181.90S  8.010.001 

Olkarlaaeiae 11.449  ISJMO 


TMal 

Dtdmtt— 
iMefoateaboada. 

Keatal* 

Loe*  aa  atoratar.  . 
uiaeeaat.  axefe..  * 


7,132.761    6.731.738 

(69)  (75) 

3.204.049    3,372.808 


1892-9*.  1891-Of 

0  0 

8.104.040  3.272,868 

83,0*0        


1.141,»48       8,080,347 


3,008,118 

5,914 

13.077 

7,133 


1.948.113 

2,632 

9,789 

90, -«4 


8427.739 
2.738.304 


14.418 
4H.001 


3.272,868 

1,708,099 

10,910 

8,165 

64.373 


TMal 8,124,341 

Mnrpiaa '18,707 


8,011,487 
18360 


1,800,717    1.891,948 
437.013        301310 


•  Balaaee  at  vadlt  e(  laaaiaa  aeaeoat  June  SO.  1895. 0653,003. 

aoA»,  MaimilAIIOB.  WK.  f 

The  foUowiag  table  gira*  rariooa  •tatbiioa  relating  to  track, 
eqaipmant,  tratn-loads,  malntenanoe,  etc,  for  flaoal  jaara 
,  nding  JuBO  80 ; 


B»a<  1804-5. 1808-4. 

MaiaUaaaatbreta. 

evaad.    .......  . 

8ae*MtiaekowBa4. 

tatal  IM  0*4  34 


^7! 


1.399 
69 


Welgfet  *(  ralU  oa 
a*a*»: 

VOlkaletoattBllea 
7tMat*laai)Billaa 
?Olka.(el*el|  alia* 
6i  lb*  lataeli  ailb* 
.36  IM  (•teal)  oil.ee 
30  lU  (•te*^)  uallea 

Iron  relit.  aiUa  ... 

iut.ie<ar4Uaaa.m.. 

'  -  <^k*«e.  wUh 

perala(t».*.. 
K«  owaoO  aad 
.-.~^1 

Tut.  latgOk  ofbrUfit, 

rU,- 


1.8n     1.S11 


10 

501 

07 

807 

••6 

90 

14 

32 

85 

1.800 


14 

471 

07 

SOI 

363 

77 

10 

32 

85 

1J08 


roaOMD. 
•Pwtt.. 


03.036 

09,«90 

•62.00J 

44,»64 

171,412 

109,397 

471.044 

403 


10,709 
72,236 
lt.7>l 
40345 


>t>. 
1*0*  (It.) 

Ciiwifiuaii'ie  bda^BO. 


i((»ei) 

Tiiaaala  treat) 

MatOfMlfana*— 
LoeeoMlrea  (ITo.) . . 
'■  "'  rr*«eeafer 


457       450 


790 

....     0,795 

780 

819 

....  u.a«s 

....  18,824 
899        895 


1898.4 


1804-0, 
Oare  la  frelcht  aer- 

Tloe  iBumberi.  ...18.806  18.800 
No.  of  above  frelaht 

earaUMMod..    ....      100 

do  har'calrbrakae.  4,384 
Oohar'caat^.eaa'il.  4,199 
i^anoi  aliUH4a  flu- 

two  ytan  - 
At.  ratr  per  too  par 

aUielamiU* 4-35 

Av.nam*.  per  f re'c't 

tralaiat>a 01-836  01487 

At.  rate  per  paM-f-r 

per  mile  IB  r«>l<.. 
Av.  earns,  per  poaa. 

train  mlieliimt/*.. 
Avat'ge  train  loed— 

Per  fieKui    train 
Bile  Itona)  

P.r  paa«  c'r  trala 

mile  (|f*.iin(ic*irii). 
Malut.  anil  reoewala 

of  ir«ck  A  brldirea — 
Am't  per  m  afraadf 
Vaar  rUici,  loo*  laid 

per  mllef 

Mew  tle»,  Mo.Uld  per 

■IU>5 

Am't  •peat  for  malD. 

it  nam *l»  ot  tt'ht 

e«r>,  aver,  per  oar 


1-98 

99-3 

315 

37 


100 

4,370 
3,886 


4-78 


1-00 
99-1 

301 
43 


001        898 

31         «-4 

394        801 


do 


do    per  paea.  oar.    0 
do   farloaoBot..   0 


048 

09<>t 


031 

0'64 
j91  01,100 


VatvraOt. 


— /«J».  lOOOw .,-J<tvl'04l*J'lv11'99-s 

M.001  223,637 

10,155  0116,005 

5,141-      15,207  61.400-    177,887 


016.080     I 


212        312 
ve  ef  aeeoad  track  and  tldlaf  a 
r:  un  1.J29  Blloa  la  1894-95  and  1,323  mllaii  In  1893-04. 
-V.  00.  p.  835. 

Boatoo  A  Moioe  Railroo4. 
(^Report  for  near  ending  June  30,  1S95.J 
The  preliminarT'  •tatemaot  of  earnion  fur  the  late  Otcal 
year  i*  given  below.    The  yaar's  operating  expeneea  include 
the.  folio  «lng  special  chargM,  all  of  which  are  in  the  nature 
of  porinaoent  betterin«nta  to  the  properly. 

lAIr    brtket    and    auto- 

a>*<lo  c  iiiplera    033,134  0 

Nnwe<|'il|>iui'it  reonlrO'L    ld/,351 
Eaulpoxiui   not    rot   de- 
livered     700,000 


termloala.  . 

at  Lron  ... 

^aiMe<lf.>rd    

ibt  i.ir.i  j>    II  ivarhlU 


■ova.— Tke  aspeaeee  for  Jalr  laolaOa  a  aoal  Mil  aod  portloa  of  p«r 
•Ml.  a«^at«ao  la  abaat  OI.50J  la  aaoaaa  of  ifea  aooaal  pmearlr 
loiMaBoatfe. 


r  Kaal- 


0219,6  15 

151,912 

I2.i93 

li.457 

8,878 


89,996 


Total |8i«9,147 


tOa  frelohl  equipment  la  oompUaooe  irttb  U.  8.  itatata. 
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By  the 
ment  for 
c  instruction 

bv  that  ainourii.,  ir^s  iiid«*5>v^»  .x^..  ^.^ — .-, _:,„ 

Toted  lo  railroad  u^ei  during  the  ?«"•  J»»2  a'*'"*V''«*''J^" '° 
of  the  con  of  the  roi  rs  coiiscr.iotion  is  $597,7S.i.  This  amouac, 
it  is  Slid,  retnaias  unexpended  in  th«  oompiny  s  treasury, 
and  may  be  med  only  for  such  permanent  improvements  to 
the  property  as  are  properlv  chargeable  to  the  onstruuioa 
account.  For  the  first  time  in  many  years  the  c  )mp*ny  n 
without  flwitinK  indebtedness,  the  Ust  of  its  obluauoas  ot 
this  nature  having  bc-en  discharged  in  Xovember,  18M. 

The  fiscal  results  fir  the  year  were  as  follows: 
1894-95.  188391. 

....l6,S9a,Sll        15,902,277 
...  til,  752,1 'ig        10,833,687 


New  York  &  Canada  RR. 

fYear  ending  June  30,  1S95.J 
Earninics  for  the  late  fiscal  year  compired  wit"!  previous 
years  have  been  aa  follows: 

189^-5. 
Tear$  ending  June  30—  $ 

Orosa  AaraiQKs '^"•Iv 

Operation  expanses H2l,7Hl 


1893-4. 

« 
80'^, 3  27 
650,7  Z3 


1893-3. 

$ 
9)8.934 
750,86* 


Netearoinea 'J25,98.J 

Interest,  reutals  atid  taxes 30),9ll 


8l)»,87.5 


m8,270 
312,728 


Tear  enii:i(i  funt  30- 
GroueariiloKs 

Oper»tlDi?eii>en»ei 


Net  earnloKS ^'ilMa? 

Otlier  locoiue 585,884 

..  5.705,^39 
..  4,326.509 

..   1,379.031 

72,750 


Total  net. 

nxed  charge* .- 

Balanoe. - 

81uklnitfuatlp.iyment8  .. 

Balanoe l,"»06.2Si 

Dividends 1,233.993 

72,281 


5,128,610 
625,96^ 

5,754,572 
4,348,779 

1,407.792 
67.283 

1,310,510 
1,321.031 

19,478 


Inc.  or  D;c. 
$ 
1.930,037 
I.91'^,791 

1.11.246 
D.60.2?8 

n.  49,032 
D.20,271 

D.28,761 
I.5,4rt7 

D.31.229 
D.  87,034 

1.52,805 


Surplus 

t  iDoludes  •200,000  spent  for  new  equipment. 

BALXNOB  SHEET  JQNE  30,   1895. 
ASMlS. 

Coatof  road ^'Vl'l^'fl*. 

Coat  of  equipment , Hqs'iTS 

Stocks  and  bonds  of  other  companlea ?'???'?=2 

Stock  In  Boston  JcMiilae  Railroad ^'»-?'L,. 

E«ale«mt« ~ ?Xi',,J 

Otli>;r  permanent  investments  „iT3',,A 

Caoh                        ,  ....—.-•.-....--....-••*•-  --•  .---•---.-  2,3i3,iio 

Bills  PBCeivab'e'I."i;".Jr ^'SSa'al? 

Due  from  agents _ S,„tqi 

Due  from  solvent  companies  and  Individuals '     o'k'o'> 

Ellnitnallotvot  grade  crossings ?2?'??n 

Otherassets ,  ?4^'J?" 

Materials  and  supplies  '^Il,,n 

Trustees  of  sioking  or  improvement  fuuds •tin 

Opt'raUog  expenses j  1''^5?'^?q 

Taxes                         ...................... I  oi-*,»/o 

Interest  ■.■.■-'.. .v. ^<  1,105,69  J 

Seotalsof  leased  roads I  ?>39'j.;24S 

Dividends, I    1,233.993 

Total $68,874,006 


Deflcit 83,958        155,271        124,4,'l8 

-V.  60,  p.  836. 

Albany  &  Sasqnehanna  RR. 

fFor  the  year  ending  Jane  30,  1S9."),^ 
EamioKS  for  the  late  fiscal  year  (including  the  Licka wanna 
&  Susqj-  h anna),  compired  with  the  two  previous  years,  have 
been  as  follows : 

1891-95. 

Gross  earnings «3,87?,786 

Operatlne  expenses 2,187,133 


Net  earnings  $1,685,653 

Interest,  rentals  and  taxes —    1,179,267 


l?93-94. 

$3,983,795 

2,205,999 

$l,7rt2,796 
l,171,t)52 


LiahiMtes. 


Capital  stock,  common 

Capital  stock,  preferied 

Funded  del)t    

CharlestowD  land  mortgage  notes. 

Audited  vouchers  and  accounts 

Waees  and  aahirles - 

Net  tnitlle  b.<lanceB  due  other  companies 

Dividends  not  called  for .. — 

Accrued  la:  erest  unpaid,  nut  yet  due 

Matured  interest,  uoupans,  etc 

KentaU  unpaid,  not  yetdue 

Rentals  unpnid,  due  Julv  1  and  paid  on  that  date.. 

Accrued  taxes  not  yet  doe  

Due  companies  and  individuals 

Sundry  lease  aucouhts 

TmnsportalioD  earnings 

Otlier  Income 

Inlury  fund    

Appropriation  for  equipment  under  construction 

Suspense  account 

Blnkiug  funds  for  redemption  of  bonds 

FroUt  and  loss  balance  (surplus) 


.$18,739,200 

.      3,149,800 

.   21,655,280 

594,80  I 

717,396 

228.141 

266,819 

30,339 

28    ,97^ 

159,205 

267,211 

657,934 

367,003 

69,61  1 

999,769 

,  5  16,892,314 

'  \        565,6S4 

150.000 

200,0  lO 

818,125 

556,449 

.      1,470,964 


Total. 


.$58,374,006 


H  Items  bracketed  havelieen  closed  into  proBt  and  loss,  making  that 
account  stand  $1,616,002  at  close  of  the  year. 
-V.  61,  p.  280. 

Lehigh  &  Hadson  Rirer  Ry. 
f  Report  for  the  year  ending  June  30,  1895.  J 
Earnings  and  expenses  for  the  late  fiscal  year  compared 
with  previous  years  have  been  reported  as  follows  : 

EABMINGS,  EXPENSES  AMD  CDAS0E8. 

1894-95.  1893-94. 
$  $ 

Gross  earnings 392,911  480,857 

Operating  expenses 243,882  347,727 


1892-93. 

$ 
507,169 
342,561 


Net  earnings 149,029 

Otlier  income 4,18J 


Total 153,218 

Deduel— 

Interest  on  bonds 131,326 

Other  Interest 

Taxes 9,009 


Total 

Surplus 

OEREBAL  BALANCE 
Aisels. 
Coat  of  road  and  equip. $3,290,723 
Stock  and  bonds  of  other 

companies  350,000 

Otberperman't  invests,      313,522 

Due  by  agi'Uts 473 

Cash  on  band  33,968 

Open  account) 66,318 

Supplies  on  hand 27,523 


133,130 
16,800 

149,930 

111,711 

21,990 

8,571 


..140,335  142,272 

..   12,883  7,658 

SHEET  JOKE  30,  1895. 
LiabiliUeg, 

Capital  stock i 

Funded  debt 

Intereston  fundeddebt, 
due  and  acorued 

Bills  payable 

WuKCs  a  id  supplies.... 

Open  aooouats: 

Car  trusts. 

Frofitandlosa  (surp.)... 


Total 

-T.  60,  p.  929. 


.$4,082,527 


164,608 
20,142 

181,750 

110.286 

14,959 

8,198 

133,443 

51,307 


11,340,000 
2,043,360 

48,742 
409.800 
64,711 
12,014 
91,442 
72,425 


U1,I41 


1892-93. 

$4,293,891 
2,230.172 

$2,018,722 
1.182.774 

$835,918 


Surplus $506,386 

-V.  60,  p.  831. 

Rensselaer   &    Saratoga    RR. 

f  Tear  ending  June  SO,  1S95 .) 
Eirnings  for  the  lite  fiscal  yeir  compirsd   with   previons 
years  have  been  as  follows: 

1891-5. 
Years  ending  June  30—  * 

Gross  earnings ..2,273, 17  > 

Operating  expenses 1,485, 451 


1893-91. 

$ 

2,174,133 

1,415,733 

758,395 
1,193,173 

434,778 


1892-93. 
$ 
2.51'l,925 
1,5  J», 903 


1,002,017 
1,189,215 

186,198 


Net  earnings  783,034 

Interest,  rentals  &  taxes 1,194,411 

Deflcit 406,387 

-V.  60,p.  837. 

(iyracase  Binghamton  &  New  York  RR. 

^Report  for  the  year  ending  June  39,  1895,  J 
From  reports  to  the  New  York  SwtB  Riilfoii  C  immis- 
sioners,  the  following  statement  for  the  years  ending  Juns  SO 
has  been  compiled. 

Years  ending  Jun'.  30—  1894-5.  1893-4. 

Gross  earnings  $891,086  $883,120 

Operating  expenses  496,378  485,461 

Net  earnings  $394,708  402.659 

Fixed  charges  179,772  173,129 

Bilaqce  surplus $214,936  $224,530 

GENERAL  BALINCE  SHEET  JUNE    30,   1995. 

Assets.  LiabUities, 

Cost  of  road  and  equip. $1,579,45  J  Capital  stock 

Cash  on  hand 1,583  Fundeddebt 

Openaceounts 315,372  Interest  on  bonds  . 

Supplies  on  hand 13,430 


Dividends  unpaid. 

Openaceounts  

Wages  and  supplies  ... 
Proat  and  losi  (surp).. 


2,500,000 

1,966,0  10 

37,590 

23 

29,741 

34,238 

342,2  27 

Total $4,909,822  |     Total $1,909,822 

— V.  60,  p.  838. 

Metropolitan  Street  Railway,  New  fork  City. 

(Report  for  the  year  ending  June  SO,  1895, ) 
This  company  operates  all   the  lines  of  the   Metropolitan 

Traction  Co.     Results  for  the  late  fiscil  year  compare  with 

the  previous  year|as  follows: 
Years  ending  June  30—  1395  1894. 

Gross  earnings ...$5,509,027  $5,3'51,812 

Operating  expenses 3,183,211  3,223,955 


Total $4,082,527 


Net  earnings $2,325,816 

Otlier  Income 269,067 


$2,127,857 
46,652 

$2,174,509 

$79,247 
326,885 

1,453,858 

Total. $1,973,292  $1,859,970 

Balance,  surplus  for  dividends $621,591  $314,539 

ORNBR.\L  BALANOE  8UEET  JUNE  30,  1895. 


Total  net  income $2,594,883 

Deduct- 

Interest  on  bonds $70,000 

Taxes 320,850 

Rentals 1,582,442 


Road  and  equipment.  .$20,831,761 
Stocks    and    bonds  of 
other  oorporations..  26,223 

Supplies  on  hand 82,942 

Openaceounts 1,080,4  6 

Cashonhaud 488,350 

Total $22,559,722 

— V.  60,  p.  1009. 


LiabUities. 
Capital  stock $13,500,000 


Funded  debt 

Int.  due  and  accrued  . 

Di vs.  and  re  n  tals  acc'd 

Open  accounts 

Prottt  and  loss,  surplus 


6,400,000 

7,525 

91,732 

1,629,314 

928,151 


Total $22,559,722 


Lonir  Island  Traction  System— Brooklyn  Heights  RB. 

("Report  for  the  year  ending  June  SO,  1895, J 
For  the  late  fiscal  year  the  Brooklyn  Heights  Railroad 
Company,  which  is  the  operating  company  of  the  Long 
Island  Traction  Company,  reports  as  below,  its  fixed  charges 
include  the  rental  due  the  Brooklyn  City  RR.  Co.  The  large 
deficit  for  the  recent  year  is  attritjuted  to  the  strike  in 
January  last.  The  quarterly  statement  is  given  on  another 
page.  The  large  item  ($2,013,936)  shown  in  the  following 
balance  sheet  as  due  from  the  Brooklyn  City  RR,  Co.  is  the 
sum  expended  on  that  property  under  terms  of  lease  for  con- 
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■  tructioa  aceoont,  and  is  to  be  repaid  whenever  the  lease,  for 
anr  reaaoo,  terminairs. 

COMFABIIOS  TBABLT  (TATKMBIITS.  JCXS  30,   1994  XHD  1895. 

1895.  189*. 

•  t 

er«MearBla«>ftoaop«raUon « 4.052.189  4.303,117 

OpcratlBg  expcBM*  lexelud'c  tazet) 2,869306  a,673.3wl 

KetraralonfrMiopcrktioa 1,193.343  1.6!9.7'>'i 

lacOBMi  frum  other  MunM  ...,. 320.875  1>39,339 

OroM  liieoiii«  from  all  •onree* 1,413.258 

lalanst.  rMU.  loo.  and  UzeM2.010,4S>l 
LoMoahirM* 55,379         2.075,885 

Balaac* _ -. def.6«a,«07 


1.819.06O 
1,764.513 


oaaEBAL  aAtasKB  or 


cost  of  road  and  Mai  p. 
Brookirn  Clir  RRT 
Oiker    pomaooBt    la- 

TMHaaatn    

SappllMouhuid    

Dm  br  *c»etii.  srcoaBt 

•r  trafla 

I>ae  by  aO'«pani«a  aad 

iBdiTUliuU  loa  oo»a 

aceoaati   oiber  than 

tf»ae> 

DtaeoMBt  aad  laicraal.. 

Baata  aecnud 

CMk  OB   haad  and  la 

Fcoplc'*  Tmai  Co..^ 

DMbar>lDic  Con  ... 

S.  Y.  Ouar  *  Is.  Oo. 

WatloBSI  Citr  Bank.. 
Profll   aad    Iom    (daB- 

ataaar) 


■ar.54.55j 

TBB   BBOOKLT*  HBIGBTS  LULKOAC  OOM fABT 
JCM!  30.  1895. 

LwrMli'tc*. 

Capital  (lock 9300.000 

Faadeddabl       3M.0OO 

Uhum  aad    bUU  pay- 
able           3,098.995 

laleraetoaraoded  debr. 

daa  aad  aaaroed       ..        66.979 
Dae   far  aapplte*.  doe 
eoMpaalaa  aad  ladl- 
Tldaala  oa  opca  ae- 

eoaat 70.007 

Baal*    acemad.    ■*  not 

ptkrable'  1,S47 

Tax** 16l,6ti9 

Brooklrn  Ctl7  RB.Oa. 
reaul 10.583 


•t5H,<>70 
2.012.926 

1,'l8  I 
15>,7lif  I 

5,360 


4t,3m 

430,889 
3,S47 

T8,776 
44330 
03.173 
S03M 

547,0M 


•3,859,790 


•335S.790 

-T.  ao.  p.  114a, 

ElBSi  Cautf  StoT«to4  Railwar- 
f  Report  for  th*  i/ear  mdiitg  </«>•«  *^,  tS96.J 
In  the  followiDc  atatomcat  wt*  oompafed  tba  mnlta  for  the 
last  tiro  yt*n  mm  tb«  balance  aheeta  of  inne  80: 

18*5.  18*4, 

raar  cwitaf  ^Ma<  SO-                                               •  • 

Oiaaa  aaialaca S^M^OT  743.128 

Opeiatlas  eaaiaiii ^..^.^...^ »04.717  506.972 


Wet  aaralaaa.. 
Otbar 


..saa.Tw 
..  is.Ma 


213.2.\-i 
202 


Hat  I 
Dtdml- 

lotataalaaboada  ...       

Kaataia  aa«  ■aaiaataad  laltraal.. 
Taxat  .^.^.M.^.—M.. m...^. 


'•••••*«>•••••  VlvfV^W 


333,458 


IMjOM  170347 

It>3t3  1I6.MI5 

4*,»lt  47,917 


THal ^ ~....^ SM.t73( 

CalBMa,  4«aett 41377 

oaaaaAi  balilScb  laBBT  tmim  so. 

1895. 

Am.i»-  a 

roat  of  rsa4  aa*  a^atpaMat 14304303 

•■ppttaaaakaad tVdT" 

•(•Ma  aad  baada  ut  atkar  eoa>paal««.  .. 
aad  tadlrldaaU 


DMbr 


aacead  aartcaaa  baad  •abaeilplloB. 

Daf.  latmcat  aa  34  BMrt,  bead*  aad  eeflp. 
Dal> m d la>wiiM aa ad  ■octgaaaraadad.. 
mia  raaaitabia,  ata    

MlM"!  11^11  IM 

^^t^^m,-^  «B^^^^^^^^       .  «-»»o*«sva*««e  a*aA0*  *■*«•«•«  « 

rra«t  aad  kiaa  (daf  I ~^  ^^ , 


17«3I« 
•a,77S 

as3oa 


•35379 
103.231 

10,90a300 
36.953 


9a,«3» 

laa 

719,0-d 


TotaL „ -.„....  l»3a«,»47 


aciaa 

33300 

I  •3.790 

449,950 

199,190 

45,U0O 

86.6/7 

113*9,110 

3,250.000 

7303330 

463U0 

390.908 

131.003 

41.»85 

0i.3«g 

12.<K>« 

i6e,<v) 

13,9 17 
166.239 


Telai. 


11,349.1  lu 


_^  .~ ^....^t53«0347 

*Ia  ptonaa  af  taadtaa, 
-T.  99,  PL  973. 

■aafctT  (StiMt)  Banmr. 

fVear  tmdktg  Jumt  90,  1896.  J 
'oHoirlpc  lUtatBaiH  eonpafaa  tba  laaulte  for  the 
ifa  aad  ibowa  tha  balaaea  abaata  of  Jima  SO,  180S, 


Tbafi 
twoyeafa 


laat 


rear*  trnttnt  Jmnt  30. 
4}raaa  raralaaa 

OpenitiB*  esi 


1894. 

• 

749,092 

4t9,.->02 


328.730 
6,318 


335.046 
240,453 


Balaaaa.  aarploa .„ 40.148 

•aaaaAL  aaLASca  tmuKt  ivwm  ao,  I* 

capital  ftoak 

.••30*.»*6    raadeddabt 

of 

„^ _ 171,000 

^aa  anaaitt 30,6a* 

Caafeeakaaa 4.0M 


04,395 


Atfti. 
C'Mi  nf  mad  aad  tqalp- 
a>#iit . 


Total •039930B 

-V.  60,  p.  999. 


...$5,000,000 
...   4,107.000 

Laaaa  aad  bDIa  pa  jable       s  r  "-^- 

Opaaaaaaaata 

Aaaroad  taiaa 

torplni.      49:^.. )  > 


Tatat..^. 


.•9.999.5-)5 


Dry  Dock  East   Broadwajr  &  Battery  RR. 

^For  the  year  endtHg  June  30,  ISSo.J 
Results  for  the  late  fiscal  year  compare  with  the  previous 
year  as  follows: 

K&BBiaOf,  BXrBKSBf.  BTa 


Oross  earatnm 
Oprmting  expcDMs. 


Ket  earolDE!) 
Otkrr  iooome  . 


1894-5. 

• 
719,768 
532,245 

187,523 
10,265 

197.788 
136,003 


Total _ 

Fixed  chargea 

DlfMaada., <4>«)  54,000 

Balaaaa sur.  7,6)5 

OBVBBAl.  B&I.AaCI  SBIKT  JITXI  30,  1895. 


1803-^ 

• 

643,455 
464,068 

178.3'»7 
13,103 

191,490 
17>,894 

(3>i)  30.000 
def.  14,404 


Road  aad  rqalpmeat..  .•a, 147353 

Suppllea  on  baad 4u,'<llt 

Unen  arooanU 6,322 

MUoeilaneou*  7,351 

<Jaabonban<l  13,956 

Profll  *  lou>,delcl«neT         11,540 

ToUl 93,^27.341 

-V.  61,  p.  153. 


I  Ltabtlilie*. 

Capiul  Rtook 91,200.000 

Cert*,  of  Inilebtednesn.    1. 100.000 

Fuudril  delit 885.000 

lot  due  and  aocriied...        26.506 
OpeB  accts.  <k  mlsoell..         15,835 


Total •3.227,341 


Amerleaa  tiraeerj  Caaipaay. 

f  Report  for  the  ptar  ending  July  SI,  189S.J 
President  T.  L.  Marsalis  in  hia  report  to  the  stockholders 

BBTS: 

It  it  KratifyinK  to  show  the  rraalls  of  the  business  for  the 
thirteen  mcDtos  eodiDK  July  81.  I'iVi.  after  deducdoi;  loaaea 
for  bad  accouou,  to  be  a  n-jt  profit  of  {83.607  94.  While  the 
iiivideud  oo  the  lirat  prefenvd  atook  has  been  earoed,  it  is 
d-^emed  advisable  to  use  the  mmey  to  meet  the  demands  of 
inciaaains  bu-ioes".    The  report  further  says : 

Yea  are  faaiUlar  wlih  Iba  rvorKanlitdoQ  of  Tbortier.  Wbjrland  Oom- 
puoy  aad  tko  fahablllisUac  ot  u*  aO  ar*,  m>  ably  bandied  bj  tbe  Reoi^ 
K<nii4tloaOaiaBtttee,  wblch  rMUlied  la  the  tonnatlon  o(  the  AmerU 
caa  Unoarr  Ooeapaar.  Tbn  reorfaalxatlaa  was  oarriad  throuKh  suo- 
rswlatlydaHaa  apa«lod  ef  eatwBia  aaaaalal  depfeMl-'n.  Taaeom- 
paay  awaawaaad  baalaata  wbea  fb«  oiuioom  ooadluoaeot  the  eoaatnr 
weta  ataailaBlr  at  tbeir  Iowmi  el>»,  and  euceeeded  to  a  biulneai  whlrn 
had  laaa  aiadtt,  Ita  trad*  ilmnti  entirrljr  aoaa,  and  whirh  wa«  affected 
br  tha  aaaanalacr  uauallr  atiendlnic  a  reoelTershlp.  The  oompany 
b»d  r»aal»ad  troni  aeir  (ubMriiwra  aad  from  aaaaMoienla  paid  in  br 
•taekhaMam  at  Tlmroer.  Wbrland  UoiapanT.  9tu3,220,  for  whieb  li 
I  aaad  9tU  pratlMtad  ainf  k, 
tka  taeittafa.  It  «a*a  Baw< 
Thaibar,  Whylaad  Oeaapan  > 
Jaly  >*•,  1695:  BBdOefobi-: 


beaa  paid,  aad  tbe  Oe< 
•0. 1094,  wetaekiuD- 
eeivara had  lo  lam  >■•■ 
TWtoUowlac  a<ur. 
coadltlaa  al  Ike  eami' 
ati 

AmtU. 
Aca.  raaalvabta  (aewi . 


•437,740 
6.139 

7St,950 
la,*^! 

n^oS 

6,000 
6345 
•3M 
10,343 
7,909 


lu  lb*  porekaae  ot  tbe  property  fi om 

-  -■•   -  <")'«  toMMue  of  tbe  pre<lltor«  ot 

'4pp«'llvelr :     April   Int.    l'«95; 

Tbf  .iptll  aud  Jiilj  notes  hare 

Id  at  uiaturlt)'.    On  June 

iiaal)  what  aeaeti  tba  re- 
oadoettha  biulneaa. 
. .  .<  ••arer'*  report  ebow  tha 
I,  l'»9J: 
LBT  1.  1899. 

LUMUUm. 
Capital  Stock: 


1.740,094 
6a,a55 


rit*i  pref  rred 

•410,780 

aeeead      -       ...... 

Ooamnn    "       .T.... 

1,500,000 

1,000,000 

Aeeounu  aayabla 

Bill*  payable: 

1093«S 

Oetober  1, 18«» 

75,600 

Aconied  latarest  .... 

4,900 

Bill*  parable 

341.000 

rroau: 

rrb.  1.1995 

31,497 

AB«.  I,  1899 

39.901 

Oiiaa  *  sMta  aztaraa.. 
Maafclaanrlastara  .... 
Paanr  (IwarsarB,  W  i.| 
Faary(0aaaa9t..STi 
TradMurfca,  rranebUea 

aad    faad  will    (roa 

Tharbar.  WkylaadCo. 
caafe. 

•3.401399  •3.401.550 

TbaavallabI*  aMeu  hare  loaraaaed  •70,293  alaoe  Aaaum  lit,  1894, 

of  whMh«ai307  waa  aot  proau,  •7,460  reeeired  froa  tha  aale  of 

aaM  pMlhliil  ttoeb, aad MLSSS  07  treoalrad  (ma  taaatrera oa  flaal 


a( 


Batamac  to  tba  •totameat  or  Auirnat  1  •!,  1809,  tbe  fonewtas  Is  cir- 
ca aa  tba  TBlaa  •(  Iha  aiaeta: 


Aaala.  (aaw  aad  aoodi.   •431,611 
Thathar.  Whylaad  Oo. 
alaMaa  laslla.  (ood) . 
BUlstaaaSraMe... 


UoiBaaaad  trseke.. 

axtorca.. 

•tore. 

Tha  aU  accaaau  and 


132.959 
35:1.830 

3^,ooo 

('.'  00 
6,-15 
3,'  *« 


fact'r  (Mooreat'n,  N,J.)  10,343 

Party  (Dujna  St..K.Y,)  7,303 

Iradrniarka 100,000 

Caah 63,859 

•  1,161,405 
Leaa  llabllltlea 437,081 


alac  from  two  to  < 
Aa<ast  lat.  1895, 917,040  ' 


nrt*<-- 


•bowloi(net«oodiBaala    •734,364 

f,....,,..    11-1.-1.-.I  oompaay  hara 

lieaa  claluia  to 

__  ■«bn  nlow  on 

tbaai.  bat  we  (aal  aiue  they  V.U  .'  •aaaia  (or  tlic 

aaioaat  ahoT*  BMatiaaed.    Rairar  ^vc  bave  abont 

two  hoadrad  (9001  tradaourkalu  :  i  aploea,  taaa, 

eanaad  goada,  friweh  Kooda,  rariiii>»<,-"i~  ..n,.;,.,  ■  ,«..i<,  etr..and  be- 
llara  Ihaaa  tradamarka  oould  be  sold  tor  3100.000,  i>ui  arc  wortb  a 
araat  deal  Bote  thaa  Ihia  anoant  to  tbe  bualneaa.  It  w  11  hn  Men  tbat 
there  la  a  raiy  larfa  aurplua  o(  taod  aaaeta  orer  tbe  tint  preferred 
atoofc.  ^^^^^^ 

GENERAL    INVESTMENT    NEWS. 

Brooklya  llelirhta— Long  Islaml  Traction.— Earjiocs  of 
tbe  Brooklyn  il>^iKhts  Hll.,  which  operates  th>!  Iiae«  of  the 
Long  lalaoU  Traction  Co.,  for  the  quarter  enliii<  June  8), 
have  bean  reported  aa  follows.  Results  for  th  >  flso  il  year  are 
ifif en  on  m  previoiu  page. 

'•.  tnd,       Orost  ,Vc4  OUk*r  InlerrtI, 

ic  30.     mrnutgi  tamuuu,  ineomt,  dues  tic           Balance. 

>-«» ai.Osa.oeS  •849.861  •SO.SSS  •65l",8itl  der.9131.13) 

laaa. I,t83,743  497,699  96,003  496,686  inr.      17,23U 

*  faaladca  •33,232  loaa  on  horaes.— V.  60,  p,  1149.  Mtf 
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Called  Bonds.— The  following  bonds  have  been  called  lor 
payment.  The  numbers  may  be  learned  at  the  oflfices  of  the 
respective  companies. 

Cambridob.  Mass..  (Stkeeti  RR.-80  5  per  cent  bonds  of 
1903  will  be  paid  off  by  the  N.  E.  Trust  Co.,  Boston,  on  Oct.  1. 

Chicago  &  Wkstkrn  Indiana  RR.— 78  bonds  will  be  paid 
off  by  Messrs.  J.  P.  Morttan  &  Co.  on  Nov.  1st. 

Henderson  BRioaK.— 31  bonds  will  be  paid  off  by  the  Oen- 
tral  Truat  Co.  on  Sept.  8.  .,.,.-  » 

Illinois  Csuntral  RR,— 50  sterling  sinking  fund  5  per  cent 
bonds  will  be  paid  olT  by  Messrs.  Morton,  Rose  &  Co.,  London, 
on  Oct.  Ist.  -J    »u 

MISSIS.SIFPI  UivBR  Bridqb  Co.— 8  bonds  will  be  paid  oH  by 
Messrs.  Ciiyler,  Morgan  &  Co.  on  Oct.  Ist. 

St  Pact,  Minn  &  Man.— 200  bonds  for  $100  each,  36  for 
$500  each  and  687  for  $1,000  each,  of  the  1st  raort.  sink.  fd.  7 
p  c  Id.  grant  gold  bonds,  will  be  paid  at  the  office  of  the 
Great  Northern  Ry.  Co.,  N.  Y.,  on  Nov.  Ist.- Vol.  60,  p.  1103. 

Central  Bftilroad  Company  of  New  Jer«ejr.--For  changing 
grade  and  elevating  roadway  through  Elizabeth,  and  for 
general  purposes  of  the  company,  general  mortgage  bonds  for 
$1  644.000  have  been  issued,  and  this  week  were  listed  on  the 
Ntw  York  Stock  Exchange.  These  are  the  bonds  previously 
reported  sold.— V.  61,  p.  280.  ^_ 

Central  of  Vermont  RR.— Malone  &  St.  Lawrence  Rall- 
^,y._Notice  is  given  that  a  special  meeting  of  the  stock- 
holders of  the  Malone  &  St.  Lawrence  Railway  Company  will 
be  held  St^pt.  12  for  the  purpose  of  taking  action  on  a  proposi- 
tion for  the  consolidation  of  said  company  with  the  St.  Law- 
rence &  Adirondack  Railway  Company.  Both  these  compm- 
ies  are  operated  by  tlie  Central  of  Vermont.— V.  59,  p.  1004. 

Chicago  City  Railway.- According  to  the  Chicago  papers 
the  directors  of  this  company  have  decided  to  submit  to  the 
stockholders  at  the  next  annual  meeting  a  proposition  to  in- 
crease the  capital  slock  from  $10,000,000  to  $14,000,000  for  the 
purpose  of  retiring  the  company's  outstanding  bonds,  of 
which  the  total  issue  is  now  $4,619,000  It  is  said  the  new 
■  stock  will  be  offered  to  stockholders  at  par,  the  plan  being  to 
issue  $1,000,000  new  stock  at  intervals  of  six  months  until  the 
entire  $f,000,000  is  put  out.  The  bonds  are  subject  to  call  on 
sixty  days  notice.  Confidence  is  expressed  that  the  company 
will  be  able  to  maintain  its  dividends  of  12  per  cent  per  an- 
num on  the  increased  capital. — V.  60,  p  1008. 

Chicago  Peoria  &  St.  Lonis  By.— The  following  is  a  state- 
ment of  the  earnings  for  the  year  ending  June  30,  1895,  as 
ceitifled,  it  is  said,  by  General  Manager  C.  H.  Bosworth  : 


Sarniiigs— 

Freielit. $694,241 

Passenger 189,849 

Hail 21,28.1 

Express 12,398 

MisceUaneonii 15,871 


Total  $933,646 

Eqnal  to  per  mile $«,225 


Expenses — 

Maintenance  of  way $104,29' 

Maintenauoe    of    equip- 
ment      82,030 

Conducting  transport'on.  476,997 

General  expenses  30,439 


Total  $693,785 

Equal  to  per  mile $3,139 


Net  earnings  (equalto  per  mile,  $1,095.) $239,881 

Deduet — 

Kental  of  Peoria  &  Pekin  Union  Railway $22,500 

Taxes 28,144—     50,644 


Net  Income $189,236 

-V.  61,  p.  280. 

Chicago  &  Southeastern  By.- The  officers  announce  that 
the  extension  from  Waveland  Junction  to  Brazil,  Ind.,  31 
miles,  will  be  opened  for  traffic  this  week, — V.  59,  p.  1057. 


Cincinnati  &  Jackson. — A  company  of  this  name  with  an 
authorized  capital  stock  of  $160,000  has  been  incorporated  at 
Lansing,  Mich.  The  new  company  is  organized  by  parties 
interested  in  the  Cincinnati  Jackson  &  Mackinaw  and  pro- 
poses to  construct  a  new  line  of  road  from  Jackson  to  Addi- 
son, a  distance  of  20  miles,  affording  the  Mackinaw  road  a 
direct  line  from  Jackson  to  Cincinnati.  The  necessary  tur- 
veys  have  already  been  made.  The  Cincinnati  Jackson  & 
Mackinaw  is  in  receiver's  hands,  consequently  no  union  of 
the  roads  can  take  place  till  after  its  reorganization. 

Colorado  Fuel  &  Iron  Co.— At  the  annual  meeting  of  this 
company  in  Denver  the  following  directors  were  elected:  E, 
Thalmann,  John  G.  Moore,  Henry  W.  Cannon,  Geo.  H. 
Prentiss,  C.  D.  Simpson,  of  New  York;  Henry  R.  Wolcott, 
Dennis  Sullivan,  W.  H.  James,  C.  H.  Toll,  J.  L.  Jerome,  J. 
A.  Kebler,  J.  C.  Osgood,  of  Denver,  and  Paul  Morton,  of 
Chicago.  Messrs.  Moore,  Cannon,  Prentiss  and  Simpson  are 
new  directors.  The  executive  committee  is  J.  C.  Osgood.  C. 
H.  Toll,  W.  H.  James,  Henry  R,  Wolcott  and  Dennis  Sul- 
livan. 

The  annual  report  is  reported  as  showing:  Net  earnings, 
$678,450,  an  increase  of  $116,341;  surplus  over  all  charges, 
including  preferred  stock  dividend,  and  after  carrying  $92,- 
000  to  credit  of  sinking  fund.  $4.874.  President  Osgood  tele- 
graphs: "All  departments  running  full.  We  have  doubled 
capacity  of  Merchant  Mill;  still  unable  to  supply  demand."— 
V.  61,  p.  151.  '^^ 

Davenport  &  Rock  Island  Railroad.— At  the  stockholders' 
meeting  on  Aug.  15,  6,554  shares  were  represented  and  all 
but  116  voted  in  favor  of  the  reorganization  plans 
which  plan  provides  for  the  sale  of  the  prop 
erty  subject  to  the  $630,000  first  mortgage  bond, 
of  1891  to  an  entirely  new  company  with  a  capital 
stock  of  $600,000.  Of  this  amount  of  stocK  $500,000  is  to  be 
issued  at  once,  the  old  stockholders  being  given  the  right  to 
subscribe  for  it  at  par,  and  the  remainder  will  be  held  in  the 


treasury  to  be  issued  when  needed.  This,  it  is  estimated,  will 
again  put  the  company  on  a  sound  financial  basis.  It  will 
permit  of  the  payment  of  $350,000  certificates  of  indebtedness 
of  1890,  also  a  good  portion,  if  not  all,  of  the  floating  debt  in 
the  shape  of  special  street-paving  assessments.  It  is  hoped 
that  the  earnings  will  be  sufficient  to  pay  in  the  neighborhood 
of  6  per  cent  on  the  stock  of  the  new  company. — V.  61,  p.  380. 

Denver  City  Cable  Railway. — The  foreclosure  sale  of  this 
railway,  advertised  to  take  place  August  22.  was  postponed 
until  September  10,  as  parties  interested  in  the  property 
could  not  lie  present. — V.  60,  p.  1104. 

Detroit  Lansing  &  Northern. — The  following  comes  from 
Boston:  "The  directors  of  the  Detroit  Lansing  &  Northern 
are  actively  at  work  on  a  reorganization  plan,  announcement 
of  which,  it  is  expected,  will  be  made  in  about  two  months. 
Under  the  old  plan,  which  failed,  about  three-fourths  of  the 
outstanding  bonds  were  deposited.  Only  a  few  of  these  bonds 
have  been  withdrawn.  An  operative  plan  requires  nine-tenths 
of  the  outstanding  bonds,  as  one-tenth  of  the  bonds  can  in  - 
stitute  foreclosure  proceedings."- V.  60,  p.  747. 

Distilling  &  Cattle  Feeding— American  Spirits  Xann- 
factnring. — At  Chicago  on  Thursday  Judge  Seaman,  in  the 
United  States  Circuit  Court,  confirmed  the  recent  sale  of  Dis- 
tilling &  Cattle  Feeding  property  to  the  Reorganization  Com- 
mittee, with  the  proviso  that  the  parties  opposing  the  con- 
firmation be  allowed  until  Tuesday  morning  at,  ten  o'clock  to 
file  their  objections  to  the  confirmation,  and  be  heard  on 
them.  He  said  his  course  would  be  to  overrule  all  the  objec- 
tions unless  they  were  more  substantial  than  those  already 
made  by  counsel  for  Greenhut  and  Morris. 

The  American  Spirits  Manufacturing  Company  was  incor- 
porated Thursday  under  the  laws  of  New  York  State  as  suc- 
cessor of  the  Distilling  &  Cattle  Feeding  Company.  The 
directors  are  S.  M.  Rice,  Richard  B.  Hartshorne,  Jules  S. 
Bache,  T.  H.  Wentworth,  F.  M.  Lockwood,  Henry  S.  Carney, 
Nathan  Bijur,  of  New  York  City;  William  E.  Hutton,  of  Cin- 
cinnati; Clarence  Buckingham,  of  Chicago;  Edward  S.  Easton 
and  Walter  Barker,  of  Peoria,  III.  Subsequently  the  follow- 
ing officers  were  elected:  S.M.Rice,  President;  R.  B.  Harts- 
horne, Vice-President  and  Chairman  of  the  Board;  Jules  S. 
Bache,  Treasurer ;  T.  H.  Wentworth,  Secretary :  Nathan 
Bijur,  General  Counsel.- V.  61,  p.  281. 

Flint  &  Pere  Marquette  BB. — In  answer  to  an  inquiry  as 
to  the  truth  of  the  recent  newspaper  report  respecting  the 
extension  to  Toledo,  President  Crapo  writes  the  Chronicle 
as  follows: 

No  definite  arrangements  have  been  made  for  construction 
between  Monroe  and  Toledo,  and  whether  the  work  will  be 
undertaken  this  autumn  is  quite  uncertain.  The  rumor 
which  was  recentlv  published  did  not  emanate  from  any  one 
in  the  management  of  the  F.  &  P.  M.— V.  61,  p.  196. 

Kansas  City  Pittsburg  &  Gulf  BB.— The  Philadelphia 
Stock  Exchange  has  listed  $^50,000  additional  bonds  and  the 
same  amount  of  stock  of  this  company,  making  the  total 
amount  of  each  listed  to  date  $6,275,000.  The  stockholders 
of  the  Kansas  City  Terminal  Construction  Co.  have  voted  to 
increase  the  capital  stock  of  the  company  to  $3,000,000.  The 
proceeds  of  the  increase  will  be  used  to  build  that  portion  of 
the  Kansas  City  Pittsburg  &  Gulf  RR.  from  Shreveport  to 
Sabine  Pass.  The  Arkansas  Construction  Co.  is  building  the 
road  to  Shreveport,  La. — V.  60,  p.  873. 

Kings  Queens  &  Suffolk  Railroad.— This  company  was  in- 
corporated at  Albany  Aug.  16  to  construct  a  railroad  about 
nine  miles  in  length,  with  termini  at  the  westerly  line  of  the 
town  of  Jamaica  and  in  the  village  of  Far  Rockaway.  The 
capital  is  $330,000.  In  this  enterprise  Frederick  W.  Dunton 
is  the  moving  spirit  and  he  proposes  to  construct  and  operate 
the  line  as  a  bicycle,  or  single  rail,  electric  road,  connecting 
Far  Rockaway  with  the  King<t  County  Elevated,  and  afford  - 
ing  transportation  at  a  very  high  rate  of  speed. 

Lake  Erie  &  Western  BB. — This  company's  fiscal  year 
ends  Dec.  31,  but  earnings  for  the  twelve  months  ending  June 
30  have  been  reported  as  follows  : 

12  mos.  end.    Gross  Net 

June  30.    earnings,  earnings. 

1894-5.. ..$3,517,780  $1,584,452 

1893-4....   3.081,323  1,293,991 


1,655,423 


Interest, 

Itaxes,  etc. 

$691,909 

830,822 

603,613 


Div,  on 

pre}.  Balance. 

$592,000  sur.$300,S43 

592,000  def.  128,828 

592,000  sur.  459,810 


1892-3 3,579,167 

— V.  61,  p.  282. 

Lonlsville  Evansrille  &  St.  Loois  BB.— A  large  majority 
of  the  consolidated  5  per  cent  bonds  of  this  company  have 
been  deposited  with  the  New  York  Security  &  Trust  Com- 
pany under  the  bondholders'  agreement  of  May  1  last.  The 
extended  time  for  depositing  bonds  under  that  agreement 
without  penalty  expired  this  week. — V.  61,  p.  196. 

Macon  &  Northern  KB.— Central  BE.  of  tleorgla— It  is 
now  expected  that  the  Macon  &  Northern  Railroad  will  be- 
come part  of  the  Central  of  Georgia  system.  An  agreement 
to  this  effect  has  been  signed  by  Alexander  Brown  &  Sons, 
representing  the  bondholders  of  the  Macon  &  Northern  and 
the  Thomas-Ryan  reorganization  committee.  This  agreement 
is  to  be  ratified  by  the  bondholders  of  the  Macon  &  Northern 
before  being  finally  accepted. — V.  61,  p.  239. 

Metropolitan  Street  By.  (Kansas  City.)— This  company, 
whicii  owns  all  the  bonds  of  the  Kansas  City  &  Independence 
Rapid  Transit  Company,  has  begun  formal  proceedings  to 
perfect  its  title  to  the  property  through  foreclosure  of  the 
Rapid  Transit  mortgage,  suit  for  this  purpose  having  been 
brought  this  week.— V.  61,  p.  270. 
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MetropollUa  Street  Kailwar  ^Neir  York  City).— Earn- 
inn  for  the  qaart«r  endinx  June  90  have  been  rvported  as 
foDowa.    Betuiu  for  the  fiscal  year  are  given  on  a  preceding 

3 


Wat 


OOur       ImltnM. 


ltd,  Jtau  90.         tmntinm.     •arateai,    <iwafiM.     (<u«r.  tie.    Balanre 
1890 •1.48MM    •888.758    «»4,»48    fS0«,843    «: 


887381       10,158      «66.«73 


•27 1, 4  S3 
131,S12 


18M I,4II,M7 

— T.  eo.p.  10S9. 

National  Linseed  Oil.— This  comp«nr  has  declared  a  divi- 
dend of  1  per  cent,  payable  September  1ft.  L,  A.  Coquard,  of 
St.  Loui«.  served  notice  that  application  would  b«  made  on 
September  3  to  Judge  Sbowalter  to  restrain  the  payment. — V. 
aO.ik.S49. 

Mmr  Terk  Lake  Erie  k  Western.— Jndge  Lacombe,  of  the 
United  States  Circuit  Court,  on  Wednesday  signed  the  decree 
for  the  sale  o(  the  New  York  Lake  Brie  A  Western  Railroad 
under  the  forrelosare  of  the  aeoond  ooosolidated  mortgage. 
The  reorgaoization  committee,  oomnoaed  of  C.  H.  Coster,  L. 
J.  FhxgenJd  and  A.  J.  Thomas,  wUl  probably  issue  its  plan 
in  this  city  and  Londoo  on  Monday.  It  is  expected  that  the 
foccclosore  sale  of  tiie  road  will  ooenr  in  about  sixty 
days.  The  plan  has  been  onderwritten,  it  is  understood,  about 
equally  lien  and  abroad. 

The  new  nortgage  will  cover  in  addition  to  the  property  of 
the  Erie,  the  Cbici«o  &  Erie  and  the  New  York  Peanaylvania 
A  Ohio,  which  it  is  understood  are  to  be  owned  absolutely  by 
tlte  new  oompany. — V.  61,  p.  383. 

N«rtk  Carellna  RR.-Soetkem  By.— A  new  lease  of  the 
North  Carolioa  KR.  haa  been  made  to  the  Soathem  Ry.  Co. 
It  will  run  for  99  years  from  Jan.  1,  1896,  at  tho  followiog 
mital:  For  the  six  years  beginning  Jan.  1. 1996,  9260,000  f>er 
■annm,  «<{aal  to  9ff  per  oant  on  the  $1,000,000  capital  stock : 
for  the  reoainins  M  years  9980,000  per  annnm.  equal  to  7 
per  cent  on  the  stoek.  The  Soathem  Rr.  Co.  will  also  pay 
taxes  on  the  property,  herstofote  tax  exempt.  It  is  under- 
stood ako  that  all  bettermeniB  will  bcoome  the  property  of 
tlie  leaaor.  The  present  lease  does  not  expire  till  1901,  but  i'iacv 
the  roMi  is  wanted  as  part  o(  tlie  through  line  to  Norfolk, 
and  aa  siwh  will  reqnin  eoosidenhle  outlays  for  impcoTe- 
mente,  it  was  tbooghi  desirable  to  eoeure  the  permanency  of 
the  lease  during  a  long  period.— V.  61,  p.  1»,  196. 

XMrtkcra  Pacile..— Preaident  Jamas  J.  Hill,  of  the  Orsat 
Northern,  haa  been  In  conference  in  New  York  this  week  with 
tlie  Adams  Committee,  it  la  nndeistood  that  Mr.  Hill  ha«  lit- 
ellned  to  modify  his  original  proposttioas.  embodied  in  a  con- 
tfBOt  that  was  executed  br  all  toe  parties  in  interest,  includ- 
ing the  Deatsehe  Bank,  tne  largest  single  holder  of  Northern 
Fneifle  ssoiritiea.  Mr.  HHI  stands  rsady  to  ewiT  out  his  part 
of  that  agraeaBent  whcnerer  the  Northern  PiicSlle  Railroad 
shall  have  been  iwrganiaad.  He  claims  that  the  charter  of 
the  (Jrsat  Northern  Company  gives  all  the  anthoritr  and 
power  required  to  make  the  gnaraniee  which  be  has  pfadged 
himeelf  to  give  the  Northern  PaeiOo  bondholders,  snd  he  is 
supported  in  this  view  unanimously  by  all  of  the  counsel  nf 
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Nartkirastani  EleTate4  SR.  (rhlragoV-Tbe  ColnmbU 
Oanstniction  Coaspany.  which  is  I  he  Northwestern 

BasMad  Bailiaad,  leoeatly  dedde  .  .-t«se  their  capital 

front  19.000.000  to  93.000.000.  Not  sii  tue  atookhoMars  availed 
themselvse  of  the  privilege  to  subscribe  to  the  new  stock,  but 
the  Chicago  papers  report  that  the  large  stockholders  oame 
forward  and  ooatpletrd  the  sabacriotion.  A  call  for  the  first 
payment,  which  ii  10  per  cent,  has  been  made  for  Aug.  93.— 
▼^61.  p.  III. 

Okie  Heathera  RB.-At  Lima,  Ohio,  oo the  16th  iosUnt.  N. 
B.  Matthews  and  J  K.  McOrew  wereappoinlod  receivers  in  place 
of  Oeotge  W.  Saul.  1  he  change  is  nnderetood  to  be  the  re- 
aalt  of  sffdHs  of  the  sscatity*boiden  represented  by  •  reor- 
iBOoiHilllaa  cnaaieliag  of  John  L  Waterbury,  J.  t). 
I  J.  8.  Baeha.  The  committee  will  formulate  a  re- 
I  plan  shortly.— V.  «t.  p.  133. 

Orifaa  Sail  way  Jk  NaTlgatlaa.— A  plan  of  reorganization 
kaviac  been  piepsiea  wWok  li  aatWaotory  to  all  the  large  In 


I 


,  it  is  now  sabarfltad  to  theapproralof  the  boodholdert 

Jljr.     Praoticslly  all  the  consols  and  oollateral  truat 

I  have  been  deposited  under  their  rsspeetive  affreeraenKi. 

and  the  hoWsis  of  the  certiflcatea  of  deposit  for  the  former 

will  lake  action  on  the  plan  Septenber  6  and  for  the  collateral 

Made  hsplsuibsi  16.    Sea  f nithar  narticalars  ss  to  theae 

igB in  tha  ailieiihit  '-»-——  of  to-day's CwtomcLc. 


The  plao  refers  to  the  foreclosure  proceedintfs  now  in  pro({- 
ress  under  the  consolidated  and  collateral  trust  mortKages 
and  of  the  proposed  forecloeure  of  the  mortsraKea  deposited  to 
secure  the  collateral  trust  bonds.  It  then  sars  that  the  property 
of  the  Oregon  Railway  &  Navii^ation  Company  covered  by  its 
coDsoIidaied  mortgage,  and  also  all  other  property  of  that 
company  so  far  as  the  same  shall  be  acquired,  will  t>e  rested 
in  a  new  company  to  be  formed;  and  such  new  company  will 
also  acquire  the  property  covered  by  the  mortgage  of  the 
Oreii^on  Railway  Extension  Company  and  the  property  cov- 
ered by  the  mortf<age  of  the  Wa«hin<tua  &  Idaho  Railroad 
Company,  or  the  bonds  and  capital  stock  of  those  oomptnies, 

Aeto  SeeurUies. — The  new  company  shall  create  the  follow- 
ing aeeiuities : 

OontolUalHl mortffoee  4  per oent  SOrrar  roM  bonds $24,500,000 

These  absn  l>«  a  aeo  nd  Uon  od  the  property  oor«reil 
by  Ike  prsaant  flrst  mortace  or  lt79  (under' wbtoh 
•4,900.00}  bonds  are  DoiruuUUaillaxi  and  a  flrat  Ilea 
OD  tke  remaluder  of  the  property  of  tba  new  oompany, 
the  new  eonaoU  to  bear  Interest  frnm  Jane  1,  ISM, 
parable  mmi-aunnitlly.  and  Interest  to  lie  parable  at 
option  of  holder  In  ii«riuan:r  at  the  ftxeil  raMotl 
mariia  20  pfenniirs  per  dollar. 

Preferred aloek, 4  |>er c«nl,  nonoamiilatlra 11,000,000 

Cuiumoa  stoek 34,000,000 

ArraimMBia  ahall  tie  made  for  trantf or  ot  both  olasaea 
of  stoak  and  for  payment  of  dlridends  la  Berlin,  0«r- 
many. 

It  will  be  prided  in  the  artlolea  ot  i3r«rp.<r-><'-"  of  the  new  oom- 
pany that  the  prr/rrnd  alook  of  aalil  >tnyatiall  lie  en- 
utl«<I  In  essk  ealendar  year  to  reoeivx  r  •levUred,  to  the 
amount  of  4  per  oent  per  annum.  noD-emu.!. «...».  .nifore  any  dividend 
shall  be  paid  apes  the  commoa  aloek.  sod  that  the  couuiais  atook  ahall 
>>"  •■nlltlcd  aftor  Ike  payment  of  4  per  oont  dlriaends  to  the  preferred 
siotik  to  all  dlvldaada  diMlarsd  darioc  the  same  yenr  -■>  ■-■  :  -<t  cxnt 
IH-r  »nnum,aa6tkaSa(larikep«}maator  tbUdlriJi"  muon 
oto.'k  aJIdindaadadSSlarsddarinc  that  year  ahall  k  1 />ru 
riitu  uilhafrifhrridaarfMaexaMwa  aloek.  to  o»a«  oi  imi  u.i.noii  ut 
Mich  sew  ssmpsuy  tke  holder*  ot  the  preferred  stock  shaU  bn  entltlod 
to  reeatveths  par  amoanl  of  their  •took  oat  of  the  aaaeU  of  saoh  oom- 
l>»nr  la  ihIsiUi  to  tho  oomsMia  aloek.  The  preferred  stoek  ahati  not 
I'r  Incwaasd  wUhoot  tke  noatoal  of  all  the  atookkolders  of  the  oom- 
pany. 

It  wm  akM  he  provldad  la  ra«h  artielea  of  laoorporatlon  that  no 
other  mortsaas  thaa  that  abovs  daaeribad  ahall  be  put  upon  the  prop- 
erty of  tks  soBBCay  and  that  no  aale  or  leaae  of  lu  rallroa<l  or  tele- 
srapk  UaeahaD  DO  BMte  ellkual  tks  apsroval  of  the  koldera  of  a  ms- 
lortty  of  Iks  piidiim  sad  t  a  m%|ai«ir  of  iko  eoaimuo  siook.  and  tkat 
said  fompaay  akan  aas  eessolMslM  ImsH  wltk  or  Into  any  other  earn- 
paay  wtiaoat  Uke  apprevaL 

Rnkange  <4  Stettritim  —The  old  stock  and  bonds,  inolud- 
inK  all  overdue  ooupont,  will  be  exchanged  fornewseourities, 
a.9  follows,  tha  stock  first,  hoirever,  to  pay  an  aiseesmsnt,  as 
below  indtorted : 

WBWsaooarTTBS.sTo.,ii>KxoKtHaa. 

AMaas-  OmmuMH     Pr*t.      Oan—l. 

OLB  saocamss.  assr.      Omk.      itotk.      sloe*.        4s. 

eoBsslSa.aaeh9l.eoo  ....  DOM.       ItSA       aooo.       6«S0      61,000 

OallatSfmltr«*tSa,81,000..  Boaa,       aoao.      aone.        700  aoo 

Obmnaa  stoek.  8100 88  none,       810u  :6         none. 

1  PSrsospeaof  Oso.  1,  laas.       :  For  aasesameat. 

IHMribHtiom  of  Mas  Seeuritiet.—Tut  seoorities  of  the  new 
company  are  to  be  dlatribated  as  follows: 

To  sslsnas  ssasetldalsd  mertcMO  bonds fia.SSS.OOO 

TnsxMltaasaHataral  treat  beads  ... S.3»l,000 

II  iMiTsd  Is  ks  laaasd  oaly  la  smoasto  oqnal  to  tko  adav- 
lag  Inl  ■artaass  bosda  thai  may  troni  time  to  lime  be 
aeastisd  ter  wo  alsklac  hud.  or  to  bo  laaood  ai  the  rate 
of  ae«  aMse  thaa  81 10  of  tao  prtaelpal  of  aaeh  beads  for 
aashdieOs(taepftsslp«lof  aai4  8r*i  Bton«s#s  bnoda 
paid  sfelhsrwiselhaahr  tks  opMrsMsB  ot  the  alnkUK 

tosd „ „....  5,390,000 

Kuaiiisd  to  bo  o«od  for  bsMsnsostt  sad  arqiiMllon  of 
tonrtaala,  altk  the  approval  of  iwo-tklrd*  of  ika  Board 
ot  OmslSn.  aod  at  (be  rsMof  not  more  ihao  8i6O,000 

parsanaa*. .^^ 1,106,000 

ror  tks  isaslwiilUs  U  dsssMd  advtaaUs  e(  sddlUonat 
fosd  le  tke  pealfc  of  theOstambU  Blvar  or  elsewhrre 
at  Iko  tateefaot  sMie  Ifeaa  690,000  par  nuis  of  aen- 

fttraOtoa  POttS.. ••■•■•■««••••••••«••. •««..••    •••■•eee*aae>oes  3*830,000 

TotaL „^....,..»....834.SOO,0OO 

To  liailtHslil  SMStnaakoada ^..„....  5.883350 

To  ssDalstsI  traM  beads „ „.  3,837,400 

To  eosawea  iliik  for  sasaaamssi 1,440,000 

To  KreaaaalMMIaa  OoaaUttoe  tor  seaaral  porposea  of 
sew  ssmaaay,  aad  towards  psroMat  of  espsaaea  ot  ro- 

orgaSaSa W:. !7. 370,380 

Tstal....... ^ „.^ 811.000.000 

To  thskoUsts  nf  the  p reseat  seasMa  tlosk  who  pay  their 

■lilt r. 884.000,000 

Ntw  8todt*  to  be  placed  in  TVtuf,- All  of  the  stock  of  such 
new  companv,  both  common  and  preferrrd,  except  enough  of 
the  preferretf  stock  to  qualify  directors,  shall  be  deposited 
with  some  trust  company  selected  by  the  Oeneral  Reorganiza- 
tion Committee  under  a  trust  agreement,  so  as  to  ensure  to  the 
prefened  atook  -the  right  to  nominate  ten  members  of  the 
Board  of  Directors  and  Ui  the  common  st"ok  the  rit;ht  to 
nominate  flve  members  of  such  Board  of  Directors.  Certifl- 
catee  shall  be  iained  by  the  trust  company  t  >  the  persons  en- 
titled to  the  new  common  and  preferred  stock  in  lieu  of  the 
stock  so  depoaited.  Held  trust  SKreement  shall  remain  in 
force  until  June  I,  194fi,  unless  the  same  be  sooner  terminated 
by  the  cimaeni  of  the  holders  of  two-thirds  of  esch  cUss  of 
osrtifloates. 

The  majoritT  of  the  holders  of  certificates  representing 
preferred  slock  shall  have  the  right  to  nominate  eaob  year 
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ten  director*,  at  lease  five  of  whom  shall  be  res'dents  of  Ore- 
gon, and  th;  holders  of  certificates  representing  common 
rock  five  directors,  at  least  thrae  of  whom  shall  be  residents 
of  Oregon  It  shall  be  made  the  duty  of  the  t.ustee  to  elect 
M  dirSjtors  of  such  new  company  the  arsons  nommated 
from  lime  to  time,  as  hereinbefore  provided. 

In  «ui.  irih&ll  h»oi)en  at  any  time  while  the  stock  slinllbc  hold 
nnSeJtSl  t™«  LifreoKt,  th»t  th,  stockhoWers  of  the  new  --ompany 
?hil  b^wllSd  ui'o u  b"  SSy  in^etioB  to  take  action  upou  anv  quest  on 
It  »h»ll  bethe  duty  of  th.-  »al.l  trust  rouipany  to  submit  sucl  nu^t'oa 
.t'SJnV™!  meetlS^  of  the  HoMer,  of  «';''"<'«^»i,X'brt  i°  dut^ 
ipeotlvely  preferrert  anil  common  stock,  and  It  ohaii  'V^" 'X,"'"  the 
ntiiiAh  triUiM  unle»»  an  alllriuat  We  vot«  shall  l>e  directed  uv  ino 
hlxM.V.  of  .  milorl  V  If  the  c.Tllfloates  votin«at  meeting-*  of  each 
Sl««Tf  °'M.«™«"^;V,I,'i.i;'rs  tS  vote  in  the  negative  upon  all  jpiestlons 
relating 
icnph  111 

:'lr%''o"t?"oT\he"a;;;rci;"te  o"f  aiflhe  oerSnoHt^iVof   both  classes  rep- 
rewnt«d  al  the  two  uceUaKS. 

Ofneral  Reorganization  Committee.— Tha  plan  is  to  be  car- 
ried out  under  the  direcuon  of  a  committee  to  be  known  as 
the  General  ReorRanization  Committee,  consistinff  of  AK red 
8.  Heidelbflch,  W.  L.  Bull,  Geort'e  Coppell,  CbarlPs  S.  Fair- 
child.  A.  Marcus.  John  Crosby  Brown.  &..  A.  H.  Boissevam 
and  Henry  R.  Reed. 

Fixed  Charges.— Uader  the  fore^oins:  plan  the  fixed 
cbarKes  of  the  new  company  during  the  first  year  of  its  oper- 
ation would  be  approximatelv:  Interest  on  $1,900,000  out- 
Btanding  flist  mortgage  69.  $294,000;  fnet  payinent  on  ac- 
count of  sinking  fund,  $29,530;  interest  on  $15,174,000  new 
consolidated  mortga«e  bonds  at  4  pjr  cnt,  $606,960;  total 
fixed  charges,  $930,480.  .j    ,  .    ., 

By  the  operation  of  the  sinking  fund  provided  in  the  ex- 
isting first  mortgage,  the  above-mentioned  amount,  viz., 
$930,480,  of  fixed  charges  will  be  annually  reduced  by  about 
$1,000,  and  this  amount  is  considered  to  be  well  within  the 
earning  capacitv  of  the  property.  . 

The  present  fixed  charges  of  the  Oregon  Railway  &  Navi- 
gation Co.,  under  existing  conditions,  are  $1,305,250. 

Estimated  Cash  ijeq'uiremerafs. -The  estimated  cash  require- 
ments undf^r  the  plan  are:  Coupon  due  Die.  1.  1893.  on  con- 
solidated mortgage  bonds,  at  SJI  per  cent,  $314,575;  better- 
mentf",  acquisition  of  terminals  and  sHtlement  of  outstand- 
ing claims,  $1,250,000:  for  expenses  of  reorganization,  includ- 
ing formation  of  new  company,  issue  of  new  securities, 
stamps  on  bonds  and  stocks  in  foreign  countries  and  contin- 
gencies, .1435,435;  total  cash  requirements,  $2,000,000. 

This  amount  will  be  provided  as  follows:  The  assessment  of 
6  per  cent  on  $24,000,000  existing  common  stock  will  yield 
$1,440,000;  there  will  be  on  hand  from  operation  of  the  prop- 
erty about  $560,000;  total  $3,000,000. 

t  Annual  payment  Into  sinking  fund  under  orovlslons  of  exlstluK 
first  mornranc.  about  $123,000,  which  will  be  provided  in  part  by  the 
sale  of  iSlJ.S.OOO  of  new  consolidated  4  t>er  cent  bonds  at,  say,  80  per 
cent,  $08,400.  leaving  to  be  provided  $24,600;  add  interest  on  $123.- 
ODD  new  4  per  cent  bands  sold,  $l,'»20;  total,  *29,520. 

FennsylTBDla  Steel— Maryland  Steel.— A  consol.  mort.  for 
$7,000,00"0  to  the  Girard  Life  Insurance,  Annuity  &  Trust 
Company,  of  Philadelpbii,  was  filed  this  week  to  secure  the 
joint  bonds  of  the  Pennsylvania  Steel  Company  and  Mary- 
land Steel  Company.  The  mortgage  is  made  in  accordance 
with  the  reorganization  plan,  and  of  the  amount  authorized 
$3,000,000  is  reserved  to  retire  at  maturity  first  mortgage 
bonds  for  a  like  amount.— V.  61,  p.  69. 

Reorganization  Plans,  etc. — The  following  is  an  index  to 
all  defaults,  foreclosure  sales,  reorganization  plans,  the  names 
of  all  reorganization  committees,  and  all  statements  respecting 
the  payment  of  overdue  coupons,  that  have  been  published  in 
the  Chronicle  since  the  last  edition  of  the  Investors'  and 
the  Strbkt  Railway  Supplemknts  were  issued,  all  earlier 
facts  of  this  nature  being  set  forth  therein.  It  does  not, 
however,  include  matter  in  today's  Chronicle. 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan;  cottp.  for  coupon  payments;  def., 
#(or  default;  Com,  for  committee. 
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CHESAPEAKE  A  OHIO   RAILWAY. 

ANNUAL  REPORT  FOR  YEAR  ENDING  JUNE  30,  1895. 


2o  the  Stockholders  : 
Pursuant  to  the  By-laws,  the  annual  report  is  submitted  as 

follows:  „ 

EABNINGS  AND  EXPENSES. 

The  gross  earniuKS  and  expenses  of  the  Company,  and  the 
mileage  operated  during  the  year  ending  June  30th,  1895, 
compare  with  the  four  previous  years  as  follows  : 

1891. 
•1878-1 

» 

9.014  103 


Year  eniUno  Jutu  80. 
Miles  Operated 

Gross  Kimlngs..... — 

<.>l>er.  Kxponses.  Main. 

Bad  Taxes 


1891.  1892. 

•934  •993 

(  I 

8.127.111  9,001..599 

6.083.SI8  6.7S1.731 

(75  p.  e.)  (75  p.  c.) 

Net 2.013,693 

Interest     on     ITunded 

Oebt.  Loss   on   Grain .  ,.„ 

Elevator.  &c 1.823.-81  1.S81.54B 

Sur.  over  all  Charges,..     2W.810  S91.319 


1893. 
•llSS-5 
* 
10,336.810 

7.t82.T«0 
(89  p.  c.) 


6.027.127 
(67  p.  e.) 


1895. 
•1275-9 

f 
9,(96,030 

6.4  M. 627 
(67  p.  c.) 


2,272.867        S,.i01,049      8  016.980      3.131,608 


2,780.289    E3,002.920      8.112,79«' 
18,70« 


423,760 


14,060 


Volume  60.  Page. 

BrlKanllne  Beaob «afe.ll44 

Long  IslandTraolion....pfi>i.l  141) 

Hilwaukoe  St.  Ry ilef.  92!) 

do  (to       p(a»i.l009 

Un.  St.  RR  (Dover,  N.H  Hale.  969 

Volume  61. 
Atcblson  T.  M  S.  Fe— 

Colorado  Midland coup.   195 

St.  Louis  &  S«Ti  Fran..cou«.  151 
Beatrice  R.T.&  Power... «oie.  195 
Cape  Oirardeau  St.  Ry  .  .tale.  26 
Cent.ItonCo.— 8o.IronCo.«of«.  151 
Charleston  (W.V.)  .It.  Ry.«n(«.  26 
ChlosKO  Peoria  A  St.  h...sale.  280 
ChlcsKO  &  So.  aide  B.  T. ..def.  26 
do       do  ...     Com.  280 

Col.  &  Hocking  Coal  &  T .  Com.  240 


Volume  61.  Page. 

Colnmbns  Sand.  &  H sale.   195 

Dav.&  R.  [.(Street). pfon.112,  2S0 

Distilling  &  C.  F sale.  2S1 

Jaokv.  M.  P.  RR.  ANav..iia(e.  152 
Kentucky  &Ind.  BtldKe.coiip,  240 
Knoxvllle  Electric  sale.  15J,  240 
Memphis  &  Charleston. .coi(r>.  196 
Orett.  Ky.  &  Nav.«Q(e  of  coital.  152 
do  do  decree  offartcl.  241 
Ore.  8h.  &  U.N.rtccrceo/  forecl.  241 
Philadelphia  Traction  plan.  197 
Port  Royal  &  West.  Car..«a<e.    282 

Pueblo  City  Kv sale.  197 

Rockaway  Valley sale.  197 

Texas  Trunk sale.  241 

Union  Pao.ooll.tr.  g.  t&.conp.   153 
Valley  of  Ohio sale.  198 


St.  Joseph  Traction  &  Lighting  Co.— The  property  of  this 
company,  including  all  the  street  railway  lines  in  St.  Joseph, 
Mo.,  and  the  electric-light  plant,  was  sold  at  auction  on 
'We(]ne»day  to  satisfy  a  mortgage  to  the  Central  Trust  Co.  of 
New  York,  as  trustee.  The  prooerly  was  bid  in  for  the  bond- 
holders by  E.  H,  Harriman  of  NewYork  and  E,  A.  Noyes  of 
Portland,  Me.,  for  |,SOO,000.— V.  60,  p.  749. 

i^Far  atlier  Inveatment  Itema  aee  pave  3'tS. 


•Also  84-6  miles  between  Orange  and  W»»blngtonqperatea  under  trackage 
agreement  during  a  part  of  1891.  and  during  1892.  1803.  1894  and  lo06. 

The  depression  in  business  noted  in  the  report  for  the  year 
ending  June  30,  1894,  has  continued  during  the  present  year. 
There  has  not  been,  however,  anv  c  ml  strike  to  contend  with, 
as  in  the  previous  year,  but  ths  rate  of  freight  up3n  that 
commodity  has  been  constantly  declining,  owing  to  competi- 
tion and  to  the  fact  that  as  the  compiny  enlarged  its  coal 
market  the  business  had  to  be  done  at  low  ra'es. 

It  will  be  seen,  from  the  statements  annexed,  that  passenger 
earnings  show  a  large  decrease,  which  is  due  to  the  depressed 
condition  of  industries  along  the  line  throughout  most  of  the 
year.  Freight  earnings  show  an  increase,  also  miscellaneous 
earnings,  and  express  earnings  a  fairly  good  increase.  Th© 
total  increase  of  earnings  is  $551,92i  20. 

The  decrease  in  the  number  of  pissengers  was  more  than 
the  decrease  in  passenger-train  mileage,  and  consequently 
earnings  per  passenger-tra'n  mile  have  declined  from  9i  to  88 
cents.  The  rate  per  passenger  mile,  however,  has  increased 
from  1 '90  cents  to  1  98  cents.  The  average  haul  of  freieht 
has  increased  from  2^9  miles  to  303,  which  arises  froai  the 
fact  that  the  increase  in  tonnage  has  been  from  through  busi- 
ness. The  average  nimber  of  tons  of  freight  hauled  per 
train  mile  has  incrfased  from  301  to  315  tons;  the  earnings 
per  mile  run  by  freight  trains  have,  however,  decreased  from 
§1-43  7-10  to  $i'33  6-10,  due  to  thi  shrinkage  in  rate.  The 
average  amount  recpived  for  coal  to  the  seabDard  decreased 
from  3  20  to  3-93  mills  ;  coal  elsewhere  than  to  the  seaboard, 
from  4-43  to  3-86  mills;  freight  other  than  coal,  from  5  66  to 
5'26  mills,  and  the  total  amount  received  per  mile  from  each 
ton  of  freight,  includin?  coal,  decreased  from  4  78  to  4'25- 
mills.  It  may  be  remarked  here  that  if  the  Company  had 
obtained  the  same  rate  per  ton  per  mile  oi  freight  as  it  ob- 
tai  ed  in  the  previous  year,  the  earnings  would  have  given 
over  one  per  cent  dividend  upon  the  capital  stock,  notwith- 
standing the  fact  that  the  rate  of  compensation  received  in 
the  previous  year  was  very  low.  Nothing  but  the  extraord  i- 
nary  cheapness  with  which  your  railway  can  handle  freight 
has  enabled  it  to  carry  this  immense  tonnage  with  profit  at 
this  low  price.  The  economy  with  which  the  road  has  been 
operated  is  also  due  to  its  high  physical  condition  and  to 
efficiency  in  its  train  service.  During  the  year  there  has  been 
no  serious  accident  either  to  persons  or  property. 

Attention  is  called  to  the  detailed  statements  of  the  Auditor 
and  the  General  Manager,  which  show  how  successful  the 
Company  has  be^n  in  handling  this  large  increase  of  business 
with  a  relatively  small  increase  in  transportation  expenses, 
viz.,  $308,000. 

There  is  an  increase  of  over  §66,000  in  the  maintenance  of 
way;  over  $145,000  in  the  maintenance  of  equipment;  taxes 
decreased  slightly;  traffic  expenses  show  a  small  increase; 
the  Newport  News  Terminal  a  slight  increa-e,  and  the  Cin- 
cinnati Bridge  an  increase  of  a  little  over  iSU.OOO. 

The  result  of  the  year's  business  is  an  increase  of  $114,522  30 
in  net  earn  it  gs  over  those  of  the  previous  year.  The  policy 
of  thoroughly  maintaining  and  improving  the  property  has 
been  followed  during  the  past  year,  as  heretofore;  and  in  a 
few  distirct  items  alwe  $304,000  could  have  been  saved  or 
postponfd  if  necessary;  but,  as  the  Company  was  earning  its 
fixed  charges,  there  seemed  to  be  no  necessity  for  economizing 
to  the  detriment  of  the  property.  This  $504,000  of  expenses 
was  composed  of  the  following  items:  180  new  freight  cars 
(to  replace  old  cars  destroyed  or  dismantled),  costing  $80,.i70  97; 
2  new  ferry  boats,  costing  $8,705  69;  filling  trestles  at  Hun- 
gard's  Creek,  Powley's  Creek  and  Kilgore's  Creek,  SSI  ,394  45; 
undergrade  crossings  at  Bellevue  and  Huntington.  $15,898  78; 
completing  the  ballasting  of  the  Peninsula  and  James  River 
Divisions,  $33,865  08;  cutting  out  Caldwell  Tuinel  for  a 
double  track,  $41,715;  and  13  miles  of  sidings  and  double 
track,  and  stations  at  various  points  on  the  line,  making  a 
total  of  $303,934  27. 

The  items  which  make  up  expenses  for  maintenance  of  way 
have  been  about  the  same  in  amount  as  last  year,  with  the  ex- 
ception of  the  amounts  for  tunnels  and  ties,  which  are  large 
this  year,  while  there  was  a  reduction  in  the  expenditure  for 
rails.    The  Company,  however,   has  laid  1.083  tons   of   100- 


ACOC9T  24,  1895.J 


THE    CHRONICLE. 


327 


pound  and  3.-J00  cons  of  75-pound  new  steel  raiU  during  the 
▼ear,  the  co«c  of  which,  less  the  proceed*  of  old  rail  sold,  in 
ioelndcd  In  expense  account.  The  detaiU  of  the  rail  in  th  e 
DUiii  track  are  given  in  the  General  Manafter's  dtatenient. 

Tbe  Compaoy  has  been  extremrly  liberal  in  its  expenditure;: 
for  maintenance  of  rquipmcnt  during  the  past  year,  havini; 
expended  for  the  maintenance  of  freight  cara  alone  (3^7,619  63, 
or  over  t4i  per  car;  on  locomotives,  $341,345  94,  or  nearly 
$1,000  p^r  locomotive:  and  on  paMenger  carv,  $170,461  94,  or 
over  |HX)  per  car.  The  number  of  cars  has  been  kept  good, 
while  the  capacity  has  been  increased.  All  of  the  new  cars 
purchased  or  built  are  standard  30-ton  cars,  while  a  lar^e 
number  of  those  destroyed  were  old  and  of  light  capacity. 

No  change  has  been  made  in  the  policy  of  chargiog  to  ex- 
pense account  sll  improvementii  which  were  not  a  distinct 
addition  to  the  earning  capacity  of  your  railroad.  The  only 
items  charged  to  conatroction  account  during  the  year  have 
bten  for  the  purchase  of  a  small  amount  of  land  at  rarious 
places  along  the  line,  the  completion  of  the  double-track 
bridg*  over  the  Big  Sandy  River,  the  double  track  from 
Kenova  to  Ashland,  settlement  of  the  contractor's  claims  for 
compU-ting  the  Buckingham  Branch,  and  sunlry  small  mat- 
ters brought  over  from  previous  jears. 

The  details  are  as  follows  : 

Ooat  of  Rosa  and  Eanlp- 30th  June.  UH.      •t23,2.'V4e1»4  70 

Dorlaathr  Year  ibare  kaa bsea  aMad: 

rur  Compl«t  OD  of  tk«  Bis  tedr  IMtes7«196.m  88 

OosipUtiOB  ot  InproTS.  s«  Aaklsadntr-     00,433  59 

For  Bottlosseal  of  Old  Claims  for  Dsb- 

anSk  far  Blfhl  of  Way  utd  for  the  Pnr- 

..h^^   nf   Be^   Eatotr   oa  Claelanatl 

>.  aadOhtoKlver  BriiLn. IS^WT!) 

Katate  at  Lraebbary.  f  a..  *e. .       4.S7A  82 
-'•"not  tieBatmg^amBr..       9.00aoii 

^peadltaras 2S.39S7S 

315.HWl'< 

MaKlaa  Csat  of  Road  aad  Kaalpu  SOlb 
JUM.  IMS,  aa  per  BalaiiMlbeet. •t3SUVaO.M3  88 

There  Is  no  new  work  is  progress  upon  the  line,  and  it  is 
not  the  present  intention  of  yonr  management  to  undertake 
any.  Fiom  |»»aent  indications  litil»,  if  anything,  will  i>« 
added  to  th*  constroetion  accoant  during  the  coming  year. 

The  Chesapeake  A  Ohio  Bteamsbip  Compaoy.  In  which  the 
iiailway  Company  has  a  larm  iniereat,  ha*  been  operated 
with  fre«(loni  from  accident  oaring  the  year,  bat  owing  to  the 
low  rat>  ii;  for  ocean  fn-igbia  no  iDconMbas  been  re- 

ceived fr  ^.veatmeotin  its  slock,    "nie  aabsidy  of  tbe 

Slcanuhip  (Jumpaaj  daring  the  year,  for  whieh  jour  Com- 
pany  was  respoaaibw  andtr  the  cootract.  baa  baen  deduottd 
from  the  Railway  Company's  eamiags,  the  amoant  oharK>"l 
off  for  tbia  purpose  bciog  $i'},9U  90. 

The  output  aad  diatrioution  at  coal  for  tba  last  year,  a,i 
compared  with  the  previous  year,  baa  bees  aa  follows: 

tSM.  I-'^ 

KOD  0»  Ooai.  HHMfraa*.      /' 

Caanel _ I^.lio 

".M  MI,H6m 

V  ...    51I.7ST 

l,»47.lf7.^ 

aaa.4A3 

Total  .         .'  '  1-  ««3      S.l.v> 


;wt.  ic^ 


IL..       33.07U 

24i.ir7J 

la- 

...    injM? 

iaB.)tii 

ac,,  tor 

M.OM 

37.TH0 

-iii.Taa 

1,336.742 

.  •    -  i-O 

3.t90.321 

Total 


Thia  targe  ipcrtasa  is  do*  to  Ibe  fact  that  tbera  were  no 
strikes  this  jear,  and.  farther,  thtt  tba  saoarlor  quality  of 
tba  coal  for  steamlDg  purpose*  has  baooaa  batter  known  in 
tba  narkeu  of  tk«  West. 

Daring  tbe  year  the  Company  sold  f(,ns,000  bonds  there- 
tofore  Id  iu  Treasary.  wbioh  tranMoUna  aoablad  it  to  pay  off 
praeticallr  its sotire  flMtiDg d«b(.  Staoa tbao  tbare have  slso 
MiBrMetvcd  bonds  for  baMtnaaau  aat  eqalpinent  not<-> 
paid,  so  that  tbera  are  lo  daj  in  tlia  tnMary  «49».009  of  4,>^ 
par  cent  bond*,  including  1177.000  i«aei«ad  since  June  80th. 

Tha  intern*  oharg^  for  the  ootaiac  flaoal  year.  IMIM  rin- 
ihtUng imtettal on  lk*i^p.  cbond*  mowiHtrttuuiyJ,  stand  at: 
Amtmml  </  Mnit 

»m»rUm.  Chmrmiltr  af  tmurtla,  frrVtHi.   h.irrfi. 

<WJMnAou  la«  niniilHslWlMsttgljsBends S      •l.W.M^o 

«..'M;.«nn  nmrral Xarttaaa BaaST: 4it      i,<>m,:i<.mi 

X*  Msaay  raadla«  Baada «  I.i7.r2<> 

>  Baada 0  12i>.'nio 

imtn a  I2ii,(»») 

• 

n4« 4  21' 

nda  ..        4  •«.■ 

Wort.  Bonds. .       0  3'J.->>o 
6  lO.l'IK) 

e*a         e.fiuj 

U 5  20.000 

S  l.V),3IlO 

•■I.    Boada  ..  8  10,990 

~..  8  I3.4.V> 

..........M....  e  4.020 

Total iBri09,3«e 


This  shows  an  increase  of  $11,347  80  for  the  coming  year 
over  the  interest  charges  for  the  year  just  closed. 

The  Company  has  no  bills  payable  outstanding  for  its  own 
purposes,  but  it  is  liable  for  $175,000  incurred  for  the  purchase 
of  an  equal  amount  of  tbe  5  per  cent  bonds  of  the  Steamship 
Company,  which  bonds,  when  sold,  are  expected  to  pay  this 
liabintv:  and  it  is  also  liable  as  guarantor  of  thu  Norfolk 
Wharf  Warehouse  &  Terminal  Co.  to  the  extent  of  $100,000. 

There  will  be  no  occasion  for  the  Company  to  dispose  of 
any  of  its  securities  during  the  coming  year,  except  possibly 
in  reimbursement  of  payments  of  the  principal  of  car  triuts 
and  equip,  notes  recently  paid  or  falling  due  during  tbe  year. 

Your  Directors  have  decided  to  carry  in  a  Special  Account 
the  discount  upon  the  bonds  sold  during  the  year,  and  to 
charge  off  the  proportion  applicable  to  each  year  during  the 
life  of  the  bond,  deeming  this  course  more  conservative  than 
to  swell  capital  aocount  with  the  same,  as  hat  been  the  gen- 
eral custom  heretofore.  The  am'>unt  thu4  to  be  written  off 
for  the  fiscal  year  just  end^d  was  $7,13'2  40,  which  has  been 
charged,  as  will  be  seen,  to  Protit  and  Loss  Acjount, 

During  the  year  your  Directors  hive  omoleted  arrtnge- 
inents  for  an  extension  of  the  line  into  LtuisvHle,  which  is 
the  leading  commercial  city  of  Kentuc  cy,  and  one  that  has 
fumisbed  much  business  to  the  Cjmoaiv.  In  conaec'ioa 
with  the  Cleve.  Cin.  Chicago  &  St.  Louis  Ry-  Co  ,  your  Com- 
)>  my,  pursuant  to  authority  from  th>>  stockholders,  acquired, 
on  your  behalf,  the  Louisville  &  Jeffersoaville  Bridge  Com- 
pany, wbioh  owns  large  terminaU  in  the  city  of  L  misville, 
and  a  bridge  over  the  Ohio  River  between  that  city  and  Jef- 
fersonville,  Indiana.  To  avoid  building  a  new  line  from 
Lexington  to  Louisville  an  arrangement  was  made  with  the 
Loubville  A  Nashville  Railroad  for  the  use  of  its  line  between 
thoee  two  points.  th.->t  Company  agroeiog  to  build  a  cut-off, 
shorteoiog  the  distance  hetwe«n  the  two  cities  to  8(  miles. 
The  liabilir  of  this  Company  for  the  us»  of  thii  line  and  the 
t»>nninal*  in  Louisville  is  not  likely  to  bs  over  $100,000  a  year, 
and  it  iseonfldeatly  expecred  that  the  iooome  derived  from 
the  bwinssi  weat  oif  Lexington  (the  present  end  of  your  line  ) 
will  not  only  provide  for  this  amount,  but  will  le'tve  a  sur- 
plus to  the  Uompauy.  In  adlition  to  this,  your  Campiny  is 
strengthened  (n  its  trailic  reUtions  by  owaia<  and  c  >ntroUiag 
its  own  line  into  a  i-ity  like  Louisville  and  to  a  ooaneotioa 
with  the  railways  centering  there. 

Tbataar*  many  thing*  which  afford  encourgeaient  at  the 
time  of  writing  this  rep-ort.    Suoh  furnaces  aloag  the  line  as 
have  bean  dosed  for  tbe  last  twi  years  are  re^um'a^  work  ; 
the eoka evans.  which  have  been  shutdown,  are  alt  at  work, 
and  there  It  a  distinct  and  paiitiva  improvement  in  th<>  local 
imiinees  of  the  line,  both  in  pasaengers  and  freight.     What  is 
known  as  the  "through"  tmsineaa  of  the  Cimpany  is  not 
large,  the  earning*  from  the  aa<tte  for  the  past  year  amount- 
ing to  about  1100,000  per  month.    This  has  baen  done,  how- 
■•ri^.  at  a  very  low  rale,  and  it  is  hoped  that  the  present  move- 
nt amonc  tbe  Trunk   Lines  for  advancing  thi*  rate  will 
•'■fiX.  in  which  oaaa  this  Oompaay  will  derive  its  share  of 
<;.'  1..''  t!  "refrom.    Still  lower  rales  are  made  on  what  is 
u  I.  1.     1 1  1<>- water  coal."  and.  so  far.  it  has  been  impossible 

nuke  such  an  adjoatment  of  this  business  ayto  get  a  fair 
It  is  to  be  hoped  that  with  the  improvement  in  general 
Dunoeat  there  will  come  a  better  understanding  among  the 
operators  aad  tbe  traa»port  iii'>o  conapinirs,  so  that  at  least  a 
fair  rate  may  be  obuined.  With  ti-»  •■r.Mr  ,|  improvecnent  of 
baaineaa along  the  lioe.aa  laeraas-  .:»r  eamia^s  mar 

he  hoped  for.  Suoh  iocraaae  will  i-  .  >  y  all  be  giin.  as  it 
will  rvqaire  no  ineraaaed  trait  mlleagd  lo  a^cure  it. 

Your  Directon  have  not  changed  the  opinion  which  thejr 
have  exnrfiil  on  prarioiM  oooMloaa.  to  the  effect  that  the 
low  rraileaof  yonr  hne.  its  phyaioal  condition,  togeth>-r  with 
iu  advanlacee  of  obeap  fitel  and  labor,  insure  it  a  brilliant 
future.  That  it  has  atood  tbe  t»st  of  the  last  two  yeais  and 
eamml  ii«  flim)  ohargae,  wookl  seem  lo  be  proof  of  the  souad- 
ne««  ..inioa. 

V'  ion  is  invited  to  the  balance  sheet  and  other 

•tateiuvou  of  the  Auditor  and  also  to  the  report  of  the  Ueneral 
Mansgrr.  which,  it  is  belirved.  give  as  full  an  account  of  the 
oorrationa  of  the  year  and  of  the  present  condition  of  the 
Company  a*  it  is  possible  to  submit  in  a  report  of  this  nature. 

Thanks  are  due  to  tbe  otMratiog  officer!  and  employees  for 
faithful  and  efficient  work  during  tbe  year. 

By  order  of  tbe  Board  of  Directors. 

M.  E.  I.N0ALL8, 
Ctxa-TSATI.  O  .  July  aOth,  1893.  President, 

PRorrr  aitd  von  acct.  tear  exdiito  soth  jvsr,  isos 

€•-. 

By  balaaee  Itonaoth  Joaa,  1904 •634.197  68 

•'  Oroaa  EaraiBC* 40,S)Ni/iao  ei 

••  Lass  Kipaaaea  and  Taxes.  U,464.527  81 

"  Set  Baralaga  from  OperatlDK (9,131.802  80 

"    **   taaeaaa from  other aenrees 11,44499 


Dr. 

I  titsraat  Charcea 93.098.118  20 

.Net  Raalala 5.91368 

Loss  oa  Otaia  nevator. . . .        13,077  33 
Aaaaal  Frm  rmia  Pro'nof 
INsa.oa4>sSBondaaald.  7.132  40 

'  Total  OadoetloBa  from  IneooM 

Kat  laesaa  for  Year  eadln«  SOth  Junp. 


93,142.947  79 


.    3,124.241  .')1 

1896 18,706  28 

BaUaes  lo  Credit  Hew  Aseannt  30th  Juns,  1898 96n3,lK>3  93 
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CONDENSED  BALANCE  SHEET  JCNB  30, 1895. 
Dr. 


lOOMtof  H<milAEqiilp..lncl.Francht8C« 
anil  OwuerKblp  in  Mays.  *  Big  8. 
KK.,  Vn\.  h  On.  Br.  Co..EU«.  L.  * 
B.  S.  KR.  Co..  O.  &  B.  Sandy  RR. 

Co.  and  K.  A:  8o.  At.  Ry.  Co 

Oodt  of  Gr<'ent«riiT  A  New  Klvcr  RR. 

SUDilrv  Conntriictlon  Aocounts 

Qo«t  of  ('..V  <)..>i.S.ro..'ito<k.£120.000 
Oo»t  of  Siiuilry  Sccurilli's  in  Tnanury 
0. 4  O.  4'a  i>.  V.  Bonds  In  Treasury.. 

JMacount  on  4>9  p.  c  Bonds  sold  pro 
rn/ii.  pro)Mirtloii  of  vvlikU  IsoharRc- 
abli-  nniiiiiilly  to  ITotlt  and  Loss, 
until  TiiBliirltv  of  Bonds 

Bpeclal  Casli  dfiHisIt  to  pay  Coupons 

UWhlnhandHof  TroasurtT 

Materials  and  Biipplli-a  on  hand 

Amts.  duo  from  A^l'nt»  and  Con's... 

Cum-nt  Ai'cls.  due  from  Ind.  <t  Cos. 

Amounts  due  from  Coal  Aiieuilcs... 

Klnnlfonnlck  *  Freestone  BR.  Co.. 
C.  A  O.  St.  Debcnt.  {%tx per  contra).. 


$836,540  86 
322,000  00 


«277.329  50 
56,438  13 
223,109  42 
417,846  37 
486,757  32 
381,181  26 


$123,509,613  88 
369,000  00 
131,973  41 
616,454  67 


1,158,549  86 


684,712  60 


1,842,662  00 

14,489  59 

175,000  00 


Total. 


$128,562,486  01 


Cr. 

By  Capital  Stock : 

First  Prefprrod 

Second  Preferred 

Common 60, 


$36,100  00 

46,600  (Ml 

,479,700  00 


Funded  Debt: 
6%  1st  Con.  Mort.  Gold  Bonds 


$60,562,400  00 


.$23, 


4>a%  Gen.  Mort.  (Jold  Bonds 22 

aH  P.  M.  Gold  Bonds,  due  1898...     2, 

6%  Gold  Bonds,  due  1908 2, 

6%  Gold  Bonds,  due  1911 2,i 

6%  Gold  Bonds,  due  1922 

4%  1st.  Mort.  ( :<>ld  Bonds,  B.  &  A. 

DlT.,due  1989 6, 

4K  2d  Mort.  (iold  Bonds,  R.  &  A. 

Dlv.,  due  1989 1 

6%  Ist  Mort.  Ctd.  Gold  Bonds,  E. 

L.  &  B.  S..  duf  1902 3, 

6%  1st  Mort.  Cold  Bonds,  Craig 

Valley  Br.,  due  1940 

6%  1st  Mort.  Gold  Bonds,  Warm 

'Spr.  Valley  Br.,  due  1941 

8%  Ist  Mort.   Buckingham   KR. 

BoD<s,  due  1942 

i%  1st  Mort.  G.  &  N.  RE.  Bonds, 

due  1942 

6%  Ist  M.  New  River  Bdge.  Bonds, 

due  1898 

8%  Manchester  aty  Bonds 

5%  ManchcstiT  Improv't  Bonds. . . 

6%  Eoulpnifnt  Bonds 

5%  Alleghany  Car  Trust  Certs 

Equipment  Notes 

Bills  payable  account  C.  *  O.  Steam- 
ship Debentures  (see  per  contra; 
also  page  11  of  i)ami)hlet  report). 

Unpaid  Coupons,  including  Coupons 
due  1st  July.  1895 

Accrued  Interest  on  Funded  Debt.. 

And.  Vouchers  due  Coal  Oper's  (see 
amt.  due  from  Coal  Agencies) 

Audited  Vouchers,  Including  Jime 
Pay-rolls  payable  In  July 

Profit  and  Loss 


503,000  OO 
31 5,000  00 
287,000  00 
014,179  17 
,000,000  00 
142,000  00 

1,000,000  00 

,000,000  00 

,007,000  00 

650,000  00 

400,000  00 

269,000  00 

339,000  00 

170,000  00 

60,200  00 

36,000  00 

67,000  00 

106,000  00 

370,900  04 


279,697  00 
670,844  29 

461,439  29 

1,023,922  29 


64,736,279  21 


175,000  00 


2,435,902  87 
652,903  93 


Total 

BiCBXOND,  Va.,  July  27th,  1895. 


.$128,562,486  01 


L.  F.  SULLIVAN, 
Auditor, 
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Sjracnse  Congolidated  Street  Ry.— This  street  railway  was 
sold  in  foreclosure  on  Saturday  to  Frederick  Strauss  of  J.  &  W. 
Seligman,  New  York,  representing  the  reore;anization  com- 
mittee of  the  majority  bondholders,  for  $865,000.  The  only 
other  bidder  was  H.  Clark  Ford  of  Cleveland,  who  bid  for  the 
Syracuse  Street  Ry.  Co.  §864,000.  The  Central  Trust  Co.  is 
the  mortgage  trustee. — V.  61,  p.  70. 

Texas  Wegtetn  Ry. — At  Houston,  Tex.,  August  6,  this  road 
was  sold  at  public  auction  by  Commissioner  Dart,  of  tbe 
United  States  Court,  and  purchased  for  $30,500  by  Elijah 
Smith,  of  New  York.  The  road  extends  from  Houston  to 
Sealey,  Tex.,  53  miks.  Mr.  Smith  has  been  ideatiQed  with 
the  property  for  a  number  of  years. 

Toledo  Ann  Arbor  &  North  Michigan  Ry.— The  Murray 
Reorganization  Committee  announces  that  the  Atlantic  Trust 
Company  has  Ijeen  instructed  to  return  the  stock  deposited 
with  it  under  this  committee's  plan.  One-half  of  the  one  per 
cent  cash  assessment  will  also  be  repaid.  This  takes 
away  the  last  opposition  to  the  work  of  the  present  bondhold  - 
ers'  committee. — V.  61,  p.  113, 

United  States  Cordage.— The  Bondholders'  Reorganiza- 
tion Comihittee  announce  that  they  have  reluctantly  reached 
the  conclusion  that  the  amount  of  securities  deposited  with 
them  is  not  sufficient  to  warrant  them  in  proceeding  further 
with  their  plan  ;  they  accordingly  declare  said  agreement 
abandoned.  With  a  view  of  protecting  the  interests  of  all 
who  deposited  their  securities  under  that  agreement,  it  has 
been  arranged  with  the  comtuictee,  consisting  of  Messrs 
Bturgis,  Barbour  and  Waterbury,  that  all  receipts  for  said 
securities  may,  at  the  option  of  the  holders,  be  delivered  to 
the  Manhattan  Trust  Company  of  New  York,  who  will  in  ex- 
change therefor  i.ssue  their  own  receipts  under  the  reorganiza- 
tion agreement  deposited  with  it.  No  payment  will  be  re- 
quired on  bond!)  either  on  withdrawal  from  the  depositaries 


of  this  committee  or  on  deposit  with  the  Manhattan  Trust 
Company  to  and  including  Sept.  5.  On  stock,  payment  of  the 
two  assessments  heretofore  called  in  by  the  SturgisBarbour- 
Waterbury  Committee  will  be  required,  but*witbout  penalty. 
The  assessments  heretofore  paid  on  stocks  deposited  with 
the  committee  will  be  refunded. 

Before  assenting  to  the  course  above  outlined,  the  commit- 
tee say  they  received  the  most  positive  assurance  from  Messrs. 
Sturgis,  Barbour  and  Waterbury  that  they  will  confide  the 
management  of  the  reorganized  Cordage  Company  to  a  board 
of  practical  men,  familiar  with  the  manufacture,  sale  and 
distribution  of  cordage.  They  were  also  offered  a  representa- 
tion in  the  Board  of  Directors  of  the  new  company,  but  de- 
clined it,  believing  it  best  to  leave  its  selection  as  originally 
contemplated  to  the  votes  of  the  majority  in  interest. 

Under  the  company's  plan — the  only  plan  now  extant — 
the  third  instalment  of  $5  per  share  on  the  guaranteed  stock, 
|2  50  per  share  on  the  preferred  stock  and  $1  25  per  share  on 
the  common  stock  is  payable  on  or  before  August  30,  at  the 
Manhattan  Trust  Company.  Notice  is  given  that  the  penal- 
ties imposed  by  the  committee  Aug.  5,  1895,  for  deposits  of 
bonds  and  stocks  are  remitted  to  and  including  Sept.  5,  1895. 
—V.  61,  p.  283. 

Washington  &  Geor^ettwn  Railroad— Rock  Creek  Rail- 
way—Capital Traction. —  The  basis  on  which  the  Capital  Trac- 
tion Company  is  to  absorb  the  two  roads  first  named,  it  is 
understood,  is  as  follows:  The  nev  company  will  issue 
$13,003,000  capital  stock,  of  which  $3,750,000  will  be  used  to 
retire  thq  Washington  &  Gaorgetown  $500,000  stock  (quoted 
at  275'a300  per  •$50  share),  $8,000,000  to  take  up  its 
$4,0>0,0()0  of  convertible  bonds  and  $1,250,000  in  exchange 
for  the  R)ck  Creek  Company's  stock  an  i  boads.  The  Wash- 
ington &  Georgetown  Road  has  been  an  extremely  profitable 
property,  the  dividends  on  its  small  capital  of  SiOO,000  having 
of  late  been  30  per  cent  par  annum. — V.  61,  p.  383. 
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COMMERCIAL      EPITOME. 

rmiOAT  NiaST.  Anxost  23, 1895. 

General  trade  has  deTaloiMd  no  unusual  features  during  the 
current  week.  Jobbing  oporatora  report  a  satisfactory  busi- 
aea,  with  increasing  tendency  for  staple  articles  of  season- 
able character,  but  the  demand  for  merchandise  from  first 
hands  ia  slightly  disappointing.  The  light  movement  of  bulk 
pai«els,  however,  is  attributed  to  liberal  inTestments  consum- 
mated early  in  the  present  month  and  an  indisposition  oa  the 
part  of  buyers  to  incur  new  obligations  until  stocks  in 
hand  have  been  more  closely  worked  off.  Voluntary  additions 
to  wages  have  been  granted  in  some  industries,  but  several 
important  manufacturing  interests  are  still  contending  with 
sinking  workmen.  Export  demand  for  grain  and  flour  has 
been  fair  but  less  active  than  last  week.  Prospects  for  cot- 
ton are  oonstmed  as  unfavorable  and  in  oooseqnence  thereof 
increased  speculative  interest  in  the  sUple  has  developed. 
Orain  crop  conditions  have  nndergoae  no  Important  chaoKe. 
but  com  is  reported  suffering  somewhat  from  lack  of  moiaiure 
in  central  latitudes.  Rice  still  prombes  afaondant  yield  but 
harvest  delaved  by  nnpropitioaa  weather. 

There  baa  been  a  fair  amount  of  basin«B  transacted  in 
lard  'on  the  spot  for  export,  but  at  declining  price*,  cloeing  at 
e-82)ic.  for  prime  Wertem,  «15c.  for  prime  City  and  6  *)c. 
for  refined  for  the  Continent.  The  speculation  in  lard  for  fu- 
ture delivery  at  this  market  baa  been  at  a  standsuU,  but  |irir«8 
have  declined  with  the  West,  where  the  receipts  of  hogs  have 
been  larger  than  expected,  ciosiac  easy. 


••30 


JTmi. 

a-5a 


6S3 


Wtd,     tkmra,       tr\ 
6-49       0-37       S3d 


\ 


Pork  has  sold  slowlr  and  prices  have  weakened  slightly, 
dwing  at  tll^lll  80  for  mess.  $19  90Of  12  7S  fnr  Camilv  and 
119^14  for  short  clear.  Cot  meau  have  received  a  moderate 
amount  of  attaatfoB  at  steady  priors,  doaiag  at  707^0.  for 
pickled  hoiiiM  19410  Iba  averaga.  9^0.  (or  piokled  shooldeis 
and  0^'.'  ickkd  hama.    Beef  has  declined,  closing  at 

|7S0«|^  ra  meae.  18  KK^I*  for  packet,  ••••IS  for 

family  and  «16  M0<17  for  extra  India  neas.  Beef  hanu  have 
also  deelined<  closing  at  $18.  Tallow  has  been  in  fair  demand 
and  flmsr,  ekalag  at  4 Wc.  Oico  staariae  has  baea  quiet  but 
steady,  etoiac  at  Cl^e.  liatd  staaiiaa  has  decHaad,  elosing 
at  "U^S'ie.  Ca«to»sead  oU  has  bcea  doll  and  mmj,  closing 
at  aHMMs-  'or  prima  yellow  and  »M«»Ko.  for  off  grade 
yellow.  Butter  Ma  beea  quiet  but  about  Maady  for  choice, 
closfaig  at  IMSOe.  for  eieamary.  Chesso  baa  been  in  fair  de- 
mand and  firm,  ckMfaiK  at  6118^0.  for  State  factory,  full 
cream.  Frssh  egn  have  aleo  advanced,  closing  firm  at  U-t 
14  Uc  for  cfaoiea  Weatera. 

Cotttm  has  baea  gtaerally  slow  of  sale,  aad  offered  with  in- 
erisaJag  fteedom.  both  oa  spot  and  to  arrive,  inflnaooes  that 
•erred  to  deorew  valnes  oo  all  gradca.  Rio  qooted  at  14c  fnr 
No.  7,  apod  CuruU,  It^^M^c,  aad  staadaid  Java,  27  r 
27i^c  For  future  deliveiT  the  market  was  depteawd  un<l>r 
effvrts  of  bolder*  of  "lonc'^eogacaiBeats  to  rsalbe,  and  cIoms 
still  in  boyers'  favor. 

The  following  wen  the  final  ask  lug  prioes  : 

Aa« ....^It'TOa  I  Hot _ 14-«5*l  :  r*b liMo. 

■••i...«.>..„14'7e«.lDw....... It-etai    Matoh....^.  ..I4-4S« 

Oel. I4^MXk|  Jaa> ..U-OOe.  I  AprU lt'43o 

Baw  sugars  have  not  been  very  plenty,  but  fonod  much 
Boglect,  and  pricea  fraetiooally  dediaad.  Ctntrifufral  •|iiiiti-<l 
at  mc  tot  9»-dewses  t«at  and  masoorado  at  3  IVDir.  r.>r  >^»- 
degreestest.  Befloed  sugar*  slow  aad  weak,  finally  resiiliine 
in  decline  witliant  iaciaasa  of  demand :  granulated  i|uote<l 
4>£c    Ttaa  easy  la  tone. 

For  Kentucky  tobacco  the  demand  has  eoatioucd  limited 
but  prices  have  held  steady;  aales  900  hhdSb  Seed  leaf  tobacco 
has  received  slightly  locrsaaad  attention  and  prioes  havenile<l 
fairly  stsadj :  sales  for  the  week  were  l,MO  eaacs.  aa  follows: 
900eaamieMefap»aimmar^UiiUe.:  900  oaecal804  crop, 
ZimaMr^«.privaiaterma:  IVtaaasa  1809  orop.  Wisoon*io  lla- 
Taaa.  Vt^H^o  ;  900  cases  MlSerop,  New  Bncland  Havana, 
SO9IO&;  9D0  oaasa  1800 crop.  Hew  Boglaad  Havana,  8(iOc. ; 
no easm  1804 croo.  New  Baglaad  Havana.  18(1 90o.;  lOOcases 
1809  emp.  Little  Dutch,  t2c..  and  100  omos  sundries.  7^'t^5c. ; 
also  aeo  bales  Havana,  TSc.nitl  19,  and  900  baks  Sumatra, 
•Ocflta  80  ia  bond. 

Than  has  been  a  triHe  mora  activity  to  the  speculative  deal- 
ings ia  tba  nurkat  (or  Straits  tin,  aad  prieca  have  advanced 
in  wupoass  to  stroagcr  fareign  advioos,  elosiag  firm  at  U'SDif 
14  8le.  Invnc  ropficr  haa  been  without  change,  cloaing  Arm 
alM'OB'  ■.    Lead  baa  bam  qniet  bat  about  strady, 

f*ff*tin  -  rdomestlc.    Spelter nasweakened  uliKhtly, 

alosing  quiet  at    i  'iomestic.    Pig  iron   has  beeo  in 

good  demand  and  ng  at  %l\  50<3tU  for  doniosiic. 

Refined  pstroknm  nas  oeen  steady,  cloeiog  at  7'li)c.  in 
4-OOb.  ia  bulk  aad  ?  lOe.  In  eases:  erude  in  bbto.  ha« 
aomiaal]  aapktba.  O-OOe.  Crude  oertlfioates  have  been 
steady,  alosiag  at  1-Mo.  bid.  Spirits  tavpentioe  ha*  h^n 
vitbeot  abaafp,  dosing  at  f.^fiCt^c  Bosina  have  been 
about  staady,  eloaiag  at  91  47>^^l  ii  tot  common  to  rood 
■tiaiasd.  Wool  haa  been  moderately  aotire  and  firm.  Hops 
bava  beea  dull  and  lower. 


COTTON. 

Pbidat  Night,  Augiist  23,  1895. 
Tbx  ItoyufKNT  OF  THE  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  2,713  bales, 
against  1,749  bales  last  week  and  3,137  balee  the  previous 
week,  'Weiring  the  total  receipts  since  the  Ist  of  Sept.,  1894. 
7,873,301  bales,  against  5,943,910  balee  for  the  same  period  of 
isW-t,  showing  an  increase  since  Sep.1. 1894.  of  l,926,3jl  balee. 


BtMlpIt  mt~ 


Salveaton.... 
7eUaeo,  Ae. 
■sw  Oilaaos 

Mobile 

Plortda. ...... 

Savannali..., 
BrBBSw*k.*e. 


Pt.Boral.fto. 
WUmlninon 

Waahtoo,  Ae. 
Vorfolk. 

West  PolBt. 

irportV.,*e. 
Haw  York.... 


PhUa<aipk'a*e 
Tons  this  week 


aron.  I   Tut*.  I    Wtd.     ThMTM.      m.      ToUU. 


60 


37 

7 


39 

4 


313, 


485 
3 


127 


16 


67 


60 
3 


96 

4 


10» 


38 


75 


137l        953i        sail 


12& 


104 

39 
1 

S73 

3 

S 
87 


47 


149 


46 

11 


50 

378 

4 


50^1 


6471 


716 

666 

30 


66 

570 

8 

«1 

IS 

40 

"loo 

...... 

•••••■ 

159 

878 
188 


8,716 


The  following  shows  the  week's  total  receipts,  the  total 
Scot.  1. 1804.  and  the  stoek  to-night,  compared  with  last 


Binca 
▼eaiii 


A1W.S8. 


r«*k. 


i.t8a4. 


Balvsstsa 
ya1a**n,  as. 

■•w 


lavaaaah. 
Bi'wlsfe>» 


P.«aral.*s. 

aualaftoa- 

Wasa-B.. 


avtii..*s 

■owTsiti 


71611,697,987 

'.....        74.000 

66Sl8,»78,4ft4 

IS<,668 

85,408 

579;    •43.496 


41 
15 


100 


159 
278 
133 


487.686 
161.561 
8S4.618 

470J07 

8«6,214 

48.968 

187.169 

166,757 
119,818 
153,757 


Wttk. 


1.18M. 


6.884 

350 

5,473 

98 

637 


14 

•01 
86 


14 

lor 

483 


8.7157378.291     14.188l5.943.9101    89^.621 


1.011,768 

45,488 

1388341 

108.158 

86301 

966333 

98,041 

888394 

81.392 


499 

492.043 
889,444 
61,165 
70389 
101,790 
62319 
69,107 


1806. 


8,689 


71,643 
8388 

4,847 

18,739 

1359 


7.114 
800 

lotiisu 

2.900 


5,688 


1994. 


12307 

86316 
8,300 

7,175 

500 

11,567 


1.450 
8.141 


91.219 
8.000 
8.488 
8378 


169384 


In  order  that  oompanaon  may  be  made  with  other  yean,  wa 
give  baknr  iIm  totals  at  leading  porta  (or  six  seasons. 


■•wOftaaaa 

UobUa ... 


traatsa^aa 


ir.PMal>a 

in 


ret.8U*wk. 


!•••. 


7ii 


579 
41 
15 

100 


ia»4. 


1898. 


6,4^4 
5,478 

•8 

ear 

40 
14 

801 
86 

554 


3,615 
8,005 

162 
3,444 

243 

96 

1.802 

50S 
1,03-J 


2,719l      H.Vn      12,434 


•apt.  Il7g72.291  6945,910  5095392 


1898. 


8.888 

5,276 

91 

9tl 

228 

43 

307 

643 

563 


11.878 


7181309 


1891. 


«e68,Otol5B61,868 


Thooxportsfor  the  week  ending  this  evening  reach  a  total 
of  8,010  halaa,  of  which  8,987  were  to  Great  Britain,  419 
to  Fkanoe  and  4,0M  to  the  rest  o(  the  Continent.  Below  are 
the  exports  for  the  week  aad  sinoe  September  1, 1S94. 


-■ 

•'•'W5»i!?'*^ 

ftwa  ant.  1. 18*4,  to  Aut.*».  18SS 

a«»"rt»  1  10- 

tmm- 

OfMI 

OmM- 

IWal 

Onal 

0Mt4- 

ar«lL 

mm- 

a«tf. 

ITMk. 

aaiia 

fVaii 

mml. 

i«*fi. 

laivaMoa 

8i«,4a» 

tU.4t3 

SSS,K« 

I.«48LM1 

ValM*s^aa_. 

, 

»7,*oa 

Mfita 

■awOtlaaaa.. 

S.M1 

iLmo 

Mil 

klLSM 

408,774 

070.0*1 

t,»4a,i*4 

«oMI«*P«a. 

•s,4;b 

....  . 

SI.  ISO 

Ut,M* 

•avaaaafe 



M.iat 

T4,T4a 

ua,*M 

(7,1«# 

iii,m 

4S4JS6 

Ma4» 
aajs* 

»4a.«tr 

103JS4 
4**,W7 

WUalasMB... 

•  .... 

»4.e44 

4.14* 

i4a,«« 

touts 

MortoU 

IIMB* 

..  ... 

44.4n 

188.a*4 

WaatPolDt.... 

....    . 

T0.S7I 

SS.M7 

107.1IS 

KVtaa«*.a* 

..• 

..  ... 

ia47S 

SS.47S 

NavToTft.... 

US 

119] 

4S4.S74 

<U4t 

««.ni 

SOX.  148 

iiiM  

KS 

*7* 

«*.I14 

\mn  tw.ou 

110,003 

7,1S6 

u«3u;  S7s.aoi 

rMla«al»Uta 

«ts 

4M 

<«.*»4 

S03S*     t>7.}ie 

Total. 

•.T7S 

41* 

4.013 

S.CU 

1,410^774  T74.S04  ^4Sa,«U 

*.71«,«4» 
D.t'B  n44 

rotai.u*a«i. 

IT.BTI 

m.im 

aS«ll,44)t'4M.I»ft  l.7ll.4'« 

TsaafiKrtiSrir 
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In  addition  lo  aoove  exports,  our  telegrams  to-night  also 
give  us  the  following  amounU  of  cotton  on  shipboard,  not 
Seared,  at  the  ports  named.  Wo  add  similar  Aku'F /«^ 
New  York,  which  areprepared  for  our  special  use  by  Messrs. 
Lambert  *  Barrows,  Produce  Exchange  Bmlding.       


Amj.  S3  oi— 


H«w  Orleans... 

OalTMton 

BaTannab...... 

Oharleston 

Mobile.... 

Wortolk 

Hew  York 

Otber  porta 

Total  1895... 


OH  IHIPBOABB,  HOT  OLBABBD— TOR 


Ortal 
BrUain. 


5,412 

None. 

None. 

Nouw. 

None. 

None. 
300 
300 


6,012 


4,268 
10.861 


rranee. 


None. 
None. 
None. 
None. 
None. 
None. 
100 
None. 


100 


303 
4,571 


Oiher 
Foreign 


85 
None. 
None. 
None. 
None. 
None. 
1,050 
200 


1,335 


7,639 
7.673 


Ooait- 
toUe. 


None. 

209 
None. 
None. 
None. 

628 
None. 
None. 


837 


675 
4,170 


Total. 


5,497 
209 

None. 

None. 

None. 
C-28 

1,450 
500 


8,284 


12,8«5 
27,278 


LeaHne 
Slxk.      I 


The  Sales  and  Prices  of  {'ptubbs  are  shown  by  the 


comprehensive  table. 


66,146 
9,416 
4,247 

18,739 

3,538 

0,186 

16.">,413 

16.352 


290,337 


156.949 
231,574 


Total  1894... 

Total  1893... 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
continued  active  and  upon  buoyant  lines  during  greater  por- 
tion of  week.  Further  reports  of  injury  and  delay  to  crop  by 
insects  and  unpropitious  weather  served  as  an  incentive  for 
Investment  and  an  increased  number  of  orders  from  the  out- 
eide  buying  element  have  been  received.  Saturday's  market 
was  vigorous  and  made  12  points  gross  gain,  9  of  which  were 
retained  at  the  close,  unexpected  poor  weather  conditions 
at  the  South  and  strong  cable  advices  acting  as  a  stimulus. 
During  Monday  the  feeling  was  feverish  and  uudetermined, 
the  fluctuations  running  from  3  points  loss  to  6  points  recov  ■ 
ery,  cloeing  without  variation  from  final  figures  of  preceding 
session.  On  Tuesday  there  was  a  net  gain  of  3@4  points  and 
on  Wednesday  an  additional  netadvance  of  13@13  points,  well 
sustained  to  the  close.  The  stimulus  was  found  in  a  renewal 
of  unpromising  crop  reports  and  very  strong  advices  from 
Europe.  Yesterday  the  market  opened  6  points  higher,  bu  t 
the  further'advance  served  as  temptation  to  liquidate  some 
important  "  1  mij"  accounts,  and  under  effort  to  realize  there 
was  reaction  and  1@2  points  net  loss  at  close.  To-day  excite- 
ment was  renewed  and  17  points  advance  took  place  on  siron  g 
advices  from  Europe,  accompanied  by  purchasing  orders. 
Cotton  on  the  spot  has  been  fairly  active  and  firm  at  the  ad- 
vance.    Middling  uplands  quoted  7^c, 

The  total  sales  for  forward  dell  very  for  the  week  are  9o7,5C0 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,381  bales,  including  300  for  export,  3,581  for  consumption 
—  for  speculation  and  500  on  contract.  The  following  ar 
the  official  quotations  for  each  day  of  the  past  week- 
August  17  to  August  23. 

Rates  on  and  off  middling,  as  established  Nov.  22,  1893, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract: 

Fair..... 0.  IH     on.  GoodOrdlnary o.  m     off. 

IflddllDg Fair. ^g     on.  Good  MtddlinK  Tlneed...       Eten. 

Strict  Oood  Middling H     on.  Strict  Middling  atained..    1.,s    oft. 

GoodlOddllng. »i6  on.  Middling  Stained lie   oil. 

Strict  Low  Middling 3,,   ofl.  Strict  Low  Mid.  Stained..    2*32  oB. 

Low  Middling 'le   off.  Low  Middling  Stained. ...  1%     oft. 

Strict  Good  Ordinary iSjaoff. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  b«<  ■  s 
follows: 


UPLANDS. 


Good  Ordinary., 
Low  Middling... 

Middling , 

Good  Middling. 
Middling  Fair... 


Sat.    nion  Tuea  TTed    Tb.    Fil 


16 


B7 

7% 

79|, 

T't 

87 


1ft 


67i« 

7'« 

l> 
7  ■'8 
87,« 


71s 

773 
8t|« 


in 


6>a 

73 

713 

8V 


61* 


6»9 
76,« 

7% 

8' 18 
8»8 


GULF. 


Qood  Ordinary. 
Low  Middling .. 

MlddUng 

Oood  Middling.. 
Middling  Fair... 


Sat.    nion  Taea  Wed    Tb.     FrI 


6iiie 
739 

8>e 


eiiia 

739 

713,8 

819 

8ili« 


6U,8 

738 

8i« 

8'll8 


6% 

71i6 

7'e 


6% 

7',  6 
7 '8 
83,8 

83» 


79, « 

8 

8»i« 
8'e 


STAINED. 


I  Sat.  I  mon  Toes  'Wed   Tb.    FrI 


Low  Middling. 

MlddUng 

Strict  Middling 

Oood  Middling  Tinged. 


63(8  63i8  63)8 

71a  7i«  7% 

711.,'  7U(|o  711m 

7»n.  I  79ie  I  78|, 


6I4 

7=8 


614 

73|6 
713, 

7=8 


638 
7»18 

71732 

7% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivers 
each  day  during  the  week  are  indicated  in  the  foUowinj; 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  or 
same  days. 


■POT  M ABKKT 
CLOSED, 

SAI.ES  OF  SPOT  AHD  CONTRACT. 

Salet  0} 
Futurtt. 

Ex- 
port. 

Con- 
tump. 

uffn 

Oon- 
tract. 

Total. 

Safday. 
Monday 
Tuenday 
Wed'day 
Thur'd'y 
Friday.. 

Quiet 

300 

155 
221 
592 
208 
913 
492 

500 

155 
721 
592 
■20<< 
1,213 
492 

88,500 
72,600 
101,500 
213,300 
23-i,400 
253,800 

Quiet 

Quiet... 

Firm  at  he  adv. 

Steady  at  %  ad  . 

Total. 

800 

2,581 



500 

3,381 

957,500 

2E 
«4 


g?Ei 


«9 


»  o  *S     •  o  a  » 


2!? 


-I 


IB  • 

B :  K 

0>)  ,  K 

&'.  I 


i3gl  3311 

£■»  -    :  SE.S 

^i  io  if:  s 

d;  9  :  b:  V 
"8:  T  :?:  1 


ml 

i  h\  « 
•Sis 


.03.    r 


OS  as 

■i 


*  Includes  sales  in  September,  for  Septeinher,  23,100;  Septemoer - 
October,  for  October.  229,600;  Septeinoer-Noveinber,  for  Noveral)er, 
413,600;  September- December,  for  December.  I,l62,00ci;  September- 
January,  for  Jar.uary,  3,205,300;  September-Februar.v,  for  February, 
501.900;  September-March,  for  March,  4,374,10  ;  September- April , 
for  April,  620.20  :  September- May.  for  May,  4.554.20  ;  September - 
June,  for  June.  2,704,600;  September-July,  for  July,  l,084,30u. 

lt^~  For  exchanges  see  page  246. 

The  VisibleSopply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
>o  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  23),  we  add  the  item  of  exports  from 
the  trnited  States,  including  in  it  the  exports  of  Fridny  onl' . 
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I89S  189«.  1 893.        1893 

I  at  Uverpool b«lM.  1,276.000  1.063,000  I,l§3.000 1,366,000 

Stoek  M  liOadOD 10.000  9,000         8.000 8^000 

TdUI  Onat  BrlUln  stock.  1,386,000  1,073,000  1492.000  1,374.000 

Koek  at  HamborK 33,000  33.000  12.000         5.700 

•took  at  Braaea 212,000  114.000  102.000       93.000 

Btoek  at  ▲mnardaa 14.000  13.000  14.000       24.000 

8»oakatBoMerdam...„ 300  100  200           ^oo 

atoekatAatirerp la.OOU  15.000  10.000         9,000 

9toek  at  Ham. 360,000  339,000  333,000     387,000 

Btoek  at  Manama* 4,000  6.000  7.000         9,000 

B«o«k  at  Barcelona 61.000  73,000  101,000       70,000 

BtOekatO«DOa.. >.        40.0U0  14.000  14.000       13.000 

BtoekatTrlMta 33.00U  34.000       30,000 49.000 

Total  OoatiaaBtal  aleok*..    780.300  640.100  648.200    e.-ig.ooo 

Total BDroMaaMMka....  •.066.900  1.712.100  1.440.200 3,(j:)j.smmi 
iBdlaoottoB  afloat  tor  Cnopa.  ^0.000  4&,000  41,000  42,000 
Amer.eott^aflaatforauope.  3&.000  47.000  40.000  35,000 
Zcn«.Biaatl.*e.JkfltforB¥pe  17.000  l&.OOO  29.000  20.000 
Slo«ktB0alted8tot«aporU..  29A.621  169.834  2S8.852  407.426 
Moeklan.  8.  IntoriortowBa..  3a.l57  SS.819  76.834  138,629 
UaltadStatM  axporta  to-dS7- 301         2,46i         6.053 l 

TMal  rlalblo  layply 2.492.279  3.047.218  2.291.92!)  3.C66.656 

Ol  tka  abore.  lotaU  o(  4moneao  aod  other  deaertptlon*  areae  loUowa: 

UrarpoclatMk bwaa.  1.141.000  894.000  »2<4.0O0  1.152.000 

OoMlMBtal  Moeka 683.000  4(9.000  519.000     46O.000 

ABartaaaaaoattorSoiop*...      35.000  47.000  40,000      35.000 

OaHadStataa  aleak. SM.e31  109.634  IftS^St    407.f.e 

DBlladStMaatBtarterMMaa..       85.157  55319  76.834     ltd,6;9 

PMtadatat— arpormo^ay.           301  3,465        6.oaj i 

_Trtal  jwartw 3.183.079  1.638.1 1«  l.S38,73»  2.183.056 

mUtm  MltitH^Hf  ^^9tfU«  4ffe  ^ 

135.000     169.000     355.000     314.000 

_        10.000  9.000  9,000  8,000 

atalltoek*. 97,JOO     171,100     139.300     1B9.900 

India  aiaat  (or  Baiopo ^       MJWO       45,000       41.000       43.000 

SC7P*.  Bra«U,  *c..adoat 17^000       15.000       29.000       20.000 

Total  Xaai  India,  *• Mft.MO    409.100    *A3]mo    483,906 

IMal  ■■1MB 3.1M.079  1.638.118  I3«g.73»  1.188.056 

TMaJ  tMM*^M^7 2.4»2.t79  Sf,047,2li  S^I^U  SjOSJSi 

rOiiaad.  Kewtork..  7^eL  7e.  7lte.  THe. 

1  Brown.  LlTorpooi  6>wl.  4"iod.  SSitd.  «*i.d. 

-kOeod.UT«rvool  5*,«d.  5>i|«a.  a^Jd.  5M 

bliTWfOal S"t«d>  8>»n»l.  4*i«d.  a>4i.d. 

t^  Tte  importi  into  GonttnentaJ  poru  tiM  dm!  we«k  tutre 
been  11.000  bklca. 

Hie  tttovt  fiictirea  indicMe  an  imertam  la  tb«  cottMi  in  rfgbt 
to-nijriit  of  4l.),0«)  Mtlea  m  oootMuvd  with  the  ium  date 
of  19M,  an  inertam  of  W0,aS0  balea  o^^er  Um  ootrcapondinK 
datu  of  1808  and  a  deCTMM  of  Ki.on  bales  from  18n^ 

ATTBBljmaUOBTOWW  UMinOTWMO»-ttetMtb«l«oeipl« 

for  the  week,  aad  aiaoe  ByttMbar  1.  tba  ahipmato  for  the 
waak  and  the  atooka  lo-BbriH,  aad  tba  aanta  llama  for  ibc 
oonaapoodlac  period  of  180$-M— ia  aat  oat  In  dauil  below. 


QCOTATIOSS  FOR   MiDDLINO  (JOTTOV  AT  OTHER  MARKETS. — 

Below  we  give  closing  quotations  of  middling  cotton  at  Souths 
em  and  other  principal  cotton  markets  for  each  day  of  the  week» 


r«dk«n<Mav 

ai,OaiMO  QDOTATIOXS  rOB  MtDDUXO  OOTTOH  OH— 

Aug.  33. 

muur. 

iron. 

rut*. 

Wtdntt. 

Tkun. 

JM. 

QatTMloa... 

7 

7 

7 

7l|| 

7»i« 

73,«I 

NewOrleau 

7»i» 

7»t« 

7'« 

TH 

7*i 

HobUa 

7«e 

7>« 

7'e 

IH 

7«« 

7«« 

BaTaanah... 

7 

7 

7 

7 

71 1« 

7»i« 

Oharleatoa.. 

7 

7 

7 

7 

7 

7 

WUmtngtoa. 

7«4 

7M 

7>« 

7«« 

7«4 

7'« 

.Norfolk 

7'« 

7I4 

7'4 

7'« 

7»4 

7^ 

Boston...... 

7»„ 

7»i« 

7»)e 

7'i. 

7'. 

7°s|{ 

Raltlmore... 

7»B 

7% 

7»g 

7H 

7«» 

1\ 

[■hlladelphla 

7\ 

1\ 

7\ 

T'a 

7^8 

7»»ift 

AagnsU 

7»8 

■>H 

7118 

7«. 

7S 

7»i* 

7 

* 

7 

7>i« 

7»i» 

7»« 

t<t.  Lonli.... 

7'a 

7»« 

7>« 

7'a 

7«« 

7V4 

IIoiuton.._ 

7 

7 

7 

7>i« 

7»i« 

"• 

Ctnetauatl.. 

7<« 

7«« 

IH 

7>i 

7>i 

7^1* 

UMlSTflle... 

7>« 

7M 

7>« 

7>4 

7'« 

7«« 

Atlanta 

Oolaabaa,  Oa. 
Ooliuab«a,Mlas 
Eolaala 


6>« 
7«« 
6% 

7^ 


I  ..f.tpJi 


{ 


'I 


r 


'ill  '***>>{  tC  1 1| 


jpi  ;  •  t  •  ... 

s  gsS,:  Msas;  sss- ;  858=  :Hi  ss:  -s8- 

t'  ^  ^  ~ ' 

SS|8|88|:SSS»itiHsS^933's^b'i'$3^ 

>li»».o«..SM«oaJi5ggaS35aZS»»5Sg8s8 


?88S«.,;  Sggs:  8-  88-  g.3288is* 


•3 
a 

9 


!r 


i«  f 


iJ^t  \  Sssi!  3.1  i  -85S35S8g3- 


S88 


U 


?■  f    t ;  r    f-  la  • 

|i  I  8'  ;  SS*S;  S».>««:s»;8S.?:  :  ^r.Jlt 


II 


n 


M      *      •    W  8->» 


.-."?•  .-  .- 


U!;:i  (SsSziSlsSSHBSsSSsi'jHl ; 


it 


'  I<MiaTUl«  anraa  -arM"  la  aatt  rnan. 

Tka  Bbora  to«da  akow  ttet  tha  iatarfor  atooka  b«Te  d^ereaxM 
tertag  tba  waak  0.U7  baica  and  are  now  M.M}  bale*  Iff 
mat  at  aama  period  laat  jear.  The  raeaipta  at  all  the  towns 
■aaa  baaa  14.MB  balaa  It—  baa  •amc  week  last  fear  and  sinc< 
9n».  1  are  1,7SI,400  kaiaa  aaor*  nnn  for  same  timv  in  1808-S'a  * 


The  closing  quotations  to-da.T  (Friday)  at  other  importtnt 
Sonthem  markets  were  as  follows. 

LItUe  Rock (Newberry 6>« 

Montcomerr...       7>«    I  Balelgh 7>t 

iraahrlUe 7>e     Belma. 7 

Hatokes 7iia  I  Bhreveport. 6\ 

BaOHPTfl    FROM    THE    Pl^AllTATIONS.— The    following    UblA 

Indioataatbe  actual  movement  each  week  from  the  plantations. 
Hm  flcTuaa  do  not  include  overland  receipts  nor  Southern 
.vMianmption;  they  are  simply  a  statement  of  the  weekly 
moTamant  from  the  plantations  of  that  part  of  the  crop  which 
OnallT  reaches  the  market  through  the  outports. 


ir«a 

■lii»H1IA«y»rU.  ar-kallaHNf  nwM. 

flM>(4/rMl  nmtt* 

Bumt- 

Mas.  1  UM.  1  isas. 

ISM.  1  iaa4.  1  issiw 

lata. 

ua4. 

ISSSw 

Juir  I*. ... 

luwil    ajit    Lns  iioljmI  tiliss!  mjM 

>M 

140 

tia 

-   w..... 

IOlSW      a,MI      I.7M    »7.7M'  <*J45 

lo^tis^    MM     LTio  vt.aai   mm» 

MJS* 

Aa»  a.... 

4TJM 

4.»;« 

aiw 

"     :.... 

«Ltu|    MM'     t.li;    IM.M1    MUM* 

i«,Nfi   tjii    i.:4»  nata  tnjtm 

I8.4M    t«.ltS      t.Tls'  TMk4    Mw«ta 

4I,7M 

*.na 

t,sfle 

'    la..... 

11.714 

«.T«0 

4.tlT      ...... 

-   a^.... 

St.MT 

i0.<>7« 

it,ort    

Tba  abora  atatament  ahows:  1.— That  the  total  reoeipta  from 
tba  Biantatioaa  ainoa  ScpC  1.  1804.  are  7,8S0.1I3  balea;  in 
180»^Mw«re  5,M6.96S  balea;  in  1803-03  were  0,OU..'>83  balea. 

9.— That  althoafh  tba  raoaipta  at  the  ontporta  the  paat  weak 
wara  1,713  balaa,  tiia  actual  moramaat  from  planutions  waa 

only   balaa,  tha  halanoa  being  taken  froMi  tho  sK^cks  at 

tba  tnlariar towns.  Laatyaartbereoeipta  from  the  plantations 
for  tha  waak  ware  IS.OOJ  bales  and  for  180a  ther  wera 
10.0791    " 


OTBBLAin>  UOVElfZirr  fob  TBB  WbZK  Alio  U!«CB  3KPT.  1.— 

We  clTa  below  a  starement  sbowinK  the  overland  movement 
for  uia  week  and  since  September  I.  As  the  returns  reach  us 
by  talaaiapb  late  Frid^  night  it  is  impossible  to  enter  ao 
laifaly  into  detail  aa  in  our  regular  monthly  report,  but  all 
tba  Btindpal  matteia  of  intereat  are  given.  This  weekly 
puhlfcaHoa  ia  of  oooraa  supplementary  to  the  more  extended 
aaoalMr  atBtammta.  Tba  raaults  for  tha  week  ending  Aug.  28 
and  ainoa  SapC  1  in  tha  laat  two  yean  are  aa  follows: 


Attgtitt  21. 


B  0^  ^^^^114......  ....■....*..*• 

VlaOaifo......  ......•••.• ...... 

via  H— albal..... 

VlaCvaasvUle 

VlaLsalnUIr , 

yiaqBatsnsti „ 

Via  sOMr  foalM.  Ae... 

Tola]  croMoTdriaad..^....., 
Dtdtui  iXiwaiwH  - 
Ovarlaad  M  «.  Y..  BMtoa.  *e., 
~  lalMlartewna...^..^ 


Total  le  be  dadaolsd 

Lsavtag  total  ast  ovsriaad* 


18M-a6w 


4.840 

« 


111 

29* 
10 


4,963 

jaa 

i*4«7 


«.   1. 


947.779 

887.388 

94S 

8.817 
190.408 
1T8.609 
143,147 


1898-94. 


ir«a. 


3,373 
15' 


846 

61 

192 


1.800,687      4.e39 


877.4)9 

88,078 
8S,716 


B54 

4 
916 


69e,328       1,074 


1.104.450'      9  5^5 


630  580 
233.588 
13,756 
7,406 
134.645 
108,618 
180,385 


1,348.878 

803.948 

31.917 

105.346 


431,206 
017665 


■I  br  rail  to  Oaaada. 
Tbaforapiag  shows  that  tha  week's  nat  orarlaad  movement 


tni*  MBr%as  heen  •i.'<»  balaa.  againat  8, VIS  balaa  for  tha 
[in  18M,  and  that  for  tba  aaaaoa  to  data  the  aggregate-  net 
owrlaad  axbibiu  aa  ozoeas  over  a  vaar  ago  of  338^04  balea. 


Takimgt. 


Rsestpta  at  porta  lo  Aa*.  38 

Bat  evetlaad  to  Aac.  33. . .. .„ 

eoasmapoon 


Bealkant 


I  to  Xug.  S3 


,     TstainMiketod 

latsrtor  stock*  la  axo«M , 

Came  Into  (i«bt  dortnr  week. 
Total  la  McDt  Auc.  23 , 

BorUi'n  eplanera  tak'o  to  Aiw.  38 


18»4-95. 


ITmA. 


2,715 

2,436 

10,000 


15.541 
♦e,5i7 


r.984 


■mi.  1. 


18M-94. 


ITSS*. 


4.   1. 


7.872.291 

1,104.459 

760,000 


14.122  5,()t.^,9lO 
3.555  817,665 
5,000     687,0C0 


9,7:i6,7.S0    23,877  7,450,575 
•32.1781    •1,120:     130,847 


21,857       .... 
9,714.573       ......7,430,328 


10.5013.063,037'         5571,581,473 


Daareaao  danas  weak!  «  Leas  than  September  1. 

It  will  be  r«<en  by  the  abora  that  there  has  o  ma  into  sight 
during  the  week  3,084  balaa,  against  21, 537  balaa  fo  the 
aame  week  of  1804,  and  that  tba  increase  in  .  <>onnt  in  sight 
V>-Digbt  aa  compared  with  laat  year  is  2,2^,344  bales. 
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Weatheb  Reports  by  Tbleobaph.— Our  advices  by  tele- 
graph thU  evening  indicate  that  rain  has  fallen  over  the 
greater  portion  of  the  South  during  the  week.  In  most  sec- 
tions of  Texas,  however,  the  precipitation  has  been  light  and 
the  southwestern  portion  of  the  State  stiU  needs  moisture. 
Damage  from  various  causes— boll  worms,  sharpshooters  and 
shedding-ia  reported  from  districts  of  Texas,  Mississippi,  Ala- 
bama and  Florida.  Picking  is  progressing  well  in  Central  and 
Southern  Texas. 

Oalveston,  Teaxis.— There  has  been  rain  on  one  day  durmg 
the  week,  the  precipitation  reaching  eighteen  hundredths  of 
an  inch.    Average  temperature  80,  highest  89  and  lowest  7^. 

Palestine,  Tearo*.— There  has  been  rain  on  one  day  during 
the  week  and  the  rainfall  reached  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  94  and 

the  lowest  68.  .     ,        ,  „  j       ^     •       iu 

Huntsville,  Texas.— Ram  has  fallen  on  one  day  durmg  the 
week  to  the  extent  of  forty -eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  85,  ranging  from  74  to  96. 

Dallas,  lexas.— The  warm  weather  is  causing  cotton  to 
open  and  picking  is  in  progress  over  the  central  and  southern 
portions  of  the  State.  In  Southwest  Texas  there  is  suffering 
from  drought  and  a  general  rain  is  needed  by  the  entire 
crop.  Boll  worms  and  sharpshooters  are  still  reported  over 
the  State  and  fears  are  entertained  that  they  will  damage  the 
crop  greatly.  In  some  localities  they  are  doing  great  damage 
already.  Cotton  is  shedding  badly  over  Southwest  and  South- 
em  Texas.  There  has  been  rain  on  two  days  of  the  week,  the 
precipitation  reaching  sixteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  68  to  94,  averaging  81. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  of 
the  week  to  the  extent  of  seventy-five  hundredths  of  an  inch. 
Average  thermometer  83,  highest  96  and  lowest  68. 

Luting,  Te.xas.—Vfe  have  had  rain  on  three  days  of  the  past 
week,  the  precipitation  reaching  ninety-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  the  highest  be- 
ing 96  and  the  lowest  72. 

Columbia,  lexas.—Vfe  have  had  rain  on  two  days  during 
the  week,  the^rainfall  reaching  three  inches  and  three  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from  70 
to  94. 

Cuero,  Texas. — There  has  been  rain  on  one  day  the  past 
week,  the  precipitation  reaching  seventy-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  73  to  94,  aver- 
aging 83. 

Brenham,  Texas.—lt  has  been  showery  on  four  days  of  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
Average  thermometer  85,  highest  98  and  lowest  73. 

Bellon,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  being  thirty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  86,  the  highest  being  100  and  the 
lowest  72. 

Fort  Worth,  2exas — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-five  hun- 
dredths. The  thermometer  has  averaged  81,  ranging  from  66 
to  96. 

Weatherford,  Texas. — We  have  had  rain  on  five  days  of 
the  week,  with  a  precipitation  of  four  inches  and  twenty- 
seven  hundredths.  The  thermometer  has  ranged  from  70  to 
94,  averaging  82. 

Neu)  Orleans,  Louisiana. — Rain  has  fallen  on  six  days  of  the 
week,  to  the  extent  of  three  inches  and  sixty-four  hun- 
dredths.   Average  thermometer  81. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
twelve  hundredths.  The  thermometer  has  averaged  83,  the 
highest  being  9fi  and  the  lowest  70. 

Columbus,  Mississijmi. — Considerable  damage  is  being 
done  by  boll  worms.  During  the  week  rain  fell  on  four  days. 
The  thermometer  has  averaged  83.  ranging  from  70  to  103. 

Leland,  Mississippi. — The  week's  rainfall  has  been  one  inch 
and  forty  hundredtns.  The  thermometer  has  ranged  from  66 
to  91 ,  averaging  78. 

Meridian,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  nine  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  90  and 
the  lowest  65. 

Helena,  Arkansas. —Cropn  have  not  improved  during  the 
week.  The  stalk  looks  well,  but  there  is  a  lack  of  fruit.  It 
has  been  showery  on  two  days  of  the  week,  the  rainfall 
reaching  fifty-eight  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  80,  ranging  from  66  to  94. 

Memphis,  Tennessee. — It  is  claimed  that  there  will  be  a  poor 
bottom  crop,  but  reports  generally  are  favorable.  The  week's 
precipitation  has  beea  forty-one  hundredths  of  an  inch  on 
two  days.  The  thermometer  has  ranged  from  66-3  to  95,  aver- 
aging 81'1. 

Nashville,  Tennessee.— The  week's  rainfall  has  been  twenty- 
one  hundredths  of  an  inch.  Average  thermometer  79,  high- 
est 98  and  lowest  63. 

Mobile,  Alabama.— There  are  complaints  of  rust  and  shed- 
ding. The  yield  is  generally  estimated  at  one-third  less  than 
last  year.  Only  four  bales  of  new  cotton  have  thus  far  been 
received,  against  57  to  the  same  date  last  year.  Rain  has 
fallen  on  three  days  of  the  week,  to  the  extent  of  one  inch 
and  eighty-seven  hundredths,  The  thermometer  has  aver- 
aged 80,  the  highest  being  92  and  the  lowest  72,       — •■■ 


Montgomery,  Alabama. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  ninety-two  hun- 
dreths  of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  73  to  88. 

Selma,  Alabama.— It  is  becoming  more  apparent  every  day 
that  the  crop  is  short.  There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
The  thermotneter  has  ranged  from  69  to  93,  averaging  80. 

Madison,  Florida.— There  is  general  complaint  that  the 
plant  is  shedding.  There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  ninety  hundredths  of  an 
inch.    Average  thermometer  83,  highest  93,  lowest  69. 

Columbus,  Qeorgia. — The  week's  rainfall  has  been  one  inch 
and  fourteen  hundredths  on  four  days.  The  thermometer  has 
averaged  80,  the  highest  being  93  and  the  lowest  70, 

Savannah,  Georgia, — It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  two  inches  and  eighty- four  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from  71 
to  98. 

Augusta,  Oeorgia.—lt  has  rained  on  five  days  during  the 
week,  to  the  extent  of  four  inches  and  eighty  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  68  to  95. 

Albany,  Oeorgia.— There  has  been  rain  during  the  past 
week  to  the  extent  of  forty-one  hundredths  of  an  inch.  Aver- 
age thermometer  83,  highest  93  and  lowest  73. 

Charleston,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week  to  the  extent  of  seventy-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
98  and  the  lowest  73. 

Stateburg,  South  Carolina.— There  has  been  rain  on  five 
days  during  the  week,  to  the  extent  of  two  inches  and  sev- 
enty-nine hundredths.  The  thermometer  has  averaged  78.3, 
ranging  from  69  to  91. 

Oreenivood,  South  Carolina. — Crops  are  doing  well  since 
the  rain  came,  but  the  stalk  is  too  small  for  agond  crop.  We 
have  had  rain  on  five  days  during  the  week,  with  a  precipi- 
tation of  four  inches  and  fifty-five  hundredths.  The  ther- 
mometer has  ranged  from  68  to  89,  averaging  78. 

Wilson,  North  Carolina. — Rain  has  fallen  on  three  days  of 
the  week,  the  precipitation  being  one  inch  and  sixty-Qve 
hundredths.  Average  thermometer  78,  highest  91  and  lowest  68. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  August  33,  1895,  and  August  23,  1894. 


STew  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  »;auge. 

NuhTllle Above  zero  of  gauge. 

Shreveport... Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Aug.  22,  '95. 


Feet. 
3-8 
21 
30 

12S 
8-0 


A.ug.  23,  '94. 

Feet. 
3-3 
1-4 
07 
1-5 
2'2 


India  Cotton  Movement  From  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  22. 

BOMBAY  RECEIPTS  AVD  SHIPMENTS  FOB  FO0R  TEAKS. 


Tear 


■94-5 
'93-4 
'92-3 
'91-2 


SMpmenlt  t  Mi  uieek. 


Qrtal  Oonti- 
Bril'n.   nent 


1,000 


3,000 
3,000 
.^,000 
3,000 


Total. 


4,000 
3,000 
5,000 
3,000 


Shipmenti  iinee  Sept.  1. 

Oonti- 
nent. 


Oreat 
Britain 


27,000  523,000 
47,000  831,000 
41,000808,000 
69,0001832,000 


Totat . 


550.000 
881.000 
852,000 
901,000 


Beeeipti 


TMt 
Week. 


5,000 
7,000 
4,000 
5,000 


Stnet 
Sept.  1. 


1,523,000 
1,787.000 
1.736,000 
1,748,000 


According  to  tne  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  an  increase  in  shipments  of  1,000  bales,  and 
the  sWpments  since  Sept.  1  show  a  decrease  of  331,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
veaiB,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


SMpme 
Great 

n(f  for th 
Conti- 

e week. 

SkipmenU  since  Sept. 

Qreat 

Britain. 

nent. 

Total. 

Britain, 

Oonttnem. 

Total 

Calcutta— 

1894-95... 

8,000 

36,000 

44,000 

1893-94... 

20,000 

86,000 

106,000 

Madras— 

1894-95... 

2,000 

2,000 

10,000 

14,000 

21,000 

1893-94... 

....-- 

31,000 

22,000 

53,000 

All  others- 

1894-95... 

1,000 

1,000 

29,000 

95,000 

124.000 

1893-94... 

2,000 

2,000 

41,000 

127,000 

168,000 

Total  all— 

1894-95,.. 

3,000 

3.000 

47,000 

145,000 

192,000 

1893-94... 



2,000 

2,000 

92,000 

235,000 

327,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1894,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

aXPOBTg  TO  aUBOPB  FSOM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1894-95. 

1893-94. 

1892-93 

TAii 
iMeAe. 

Sinet 
Sept.  1. 

TMl 
week. 

Since 
Sept.  1. 

Tki$ 
week. 

Sinet 
Sepl.l. 

Bombay.   

All  other  ports. 

4,000 
3,000 

550,000 
192,000 

3,000 
2,000 

881,000 
327,000 

5,000 
7,000 

852.000 
181,000 

Total 

7,000 

742,000 

6,000 

1,208,000 

12,000 

1.033,000 

.JSiJ^ 
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ALKXamjkia  HKCKinb  AM>  oHimutTK.— TbruuKt  arrangb' 
menu  we  have  made  with  Heeera.  Daviee,  Benachi  ft  Co.,  of 
Liverpool  and  Alexandria,  wp  now  rec^i^e  a  wwkly  cable  of 
the  mo*ementa of  ootton  at  Alexandria,  Egypt.  The frllowing 
are  the  reoeipta  and  ahipmenta  for  tbe  paat  week  and  for  tli^ 
oorresroodinir  week  of  «h««  i»T<>»i«o»  two  T»«r« 


Al€Maiuirta,  Knpi, 

AMffHtt  31 

18»4r»5.           i 

1893-94 

1892-93. 

»«celp<«  teantar**)..^ 
ThUwwk.. 
81aoeB«rc.l. 

4.S89.0UO 

4,n33'6M 

S.143iuuu 

1 

tt—k. 

«<yl.  1. 

S7C.000 
SS2.000I 

63S.000l 

ThU       Mintt 

wmA     *p4.  1. 

Tkit 

Wt4*. 

Strict 

AUrerpool 3.000 

To  0(MitlD«nll 3,000 

1                1 

'si  1.000 

S.UUO  351,000 

313,00t 

3.000  3S2.00< 

ToUl  Eonpe 

4.000 

3.000,062,000 

3.000  665.000 

t  Of  whlcb'tn ameriea  lo  1494-05,  41,iao  liale«  la  lS9J-Jt.  27,054 
balM;  la  1MI»2->S.  S'SSU  bale*. 

This  •tatenotent  ebowB  tbat  the  receipts  for  the  week  ending 
Auk.  si  were  1,000  eantar*  and  the  ahipmenta  to  all  Europe 
4.000  balM. 

MAJfCBEnsB  Market.— Our  report reoei ted  by  cable  to  nig  it 
fron  ManohMter  atatea  that  the  market  ontinurs  Arm  for 
both  yarijs  and  shirtings.  1he  demand  for  both  Inata  and 
China  is  good.  We  give  the  yinixa  for  tu-dar  below  and  leave 
>hos»  tar  ptrrte—  w»»k»  of  this  and  law  yrmt  for  compansop : 


'J 


rwM. 


;e>4  tu.  Shirt- 

lajimmt. 


OfU. 


A.        «.    *.  d      J  ' 

19  51    vai*    4  i     •«  2<% 

2Si5^    VOH    4  !>••«  3 

Aii«.<  5*,«  WO*  4  I    ve  1 

-     9.S'it  •0>u  4  1     •«  1 

••  iefB*i«  •0^114  mae  * 

"  M'WtM*"*..  4  n't—  » 


••JJ3^     ing;  «rmmom 


IWisf 


to/tiMX. 


S»iii5i«  06% 

3>>i«5H  ae^ 

S>V  5%  •«% 

a»,.;5%  vs^ 

3».  |5%  •OS,. 
41  ■«   5»  •6*,« 


i. 

8     OS  7 

7>i«e  «i« 

7    •«  a 

7    •«  A 

•>•••  S<s 

•>sM  « 


IN* 


s>»„ 

3'. 

3l>, 

Still 
8»^». 


■ooMtM  ur  ountMi  tJuuiM  rauM  auiAi  Butaik.— Beio* 
we  i(iT«  tbo  9nonm  of  ootton  r»rn.  xooda,  Ac.,  from  (ir<wi 
Britain  for  tb«  moatb  of  July  and  since  October  1  io 
18M-tO  and  18M  M,  aa  oomoiUd  br  oa  froaa  too  Brttista  Boar<i 
mt  Ttmd»  cMama.  It  will  b«  ■wieia  tbM  we  hare  reduced 
tall  to  pounda. 


ImttfAk. 


mjnd  mumi 
tumi  i«jM«|  mSS 


Vaial  •  ■«•.  ^  uniraa  iflLWl  MMjas  wn. 

Afia.. Mjtm  m.i» 

Mar «».<•«  is,sM 

tmm» !«.:«»  SOU>M 

TM.  ••  oM.|  sasia  «»3ii>  i.iT. 

tMaltaaa..  SMji*  isawo  ijSDS.m»  uauillTlMW 

»1f I  tl»l»   tMSl      «MUM 


MjUtl  «4Uj    IIUIT 

MJM  jtjn*   vmjm 

ujm^  mMS   iMMs 


UUSI 


l«L.Ut 


1«,MT 


mnjnt 
IttMa 


mm 


i.M7,aas 

Tkotonioiiic  aliowa  tb»t  there  haa  bean  ezportod  from  U>» 
UaHad  Kiasdom  doriac  the  t«n  montha  l.OM.SSS.OOO  Itw.  of 
ni— iifiilnisil  eottoa,  agaiaat  1,047,OM,000  Iba.  laat  T«ar.  or  an 
tilUlii  of  13.449.000  IbaL 
▲  (lutlMr  wonsr  of  Intanat  la  tha  daatlnation  of  these 
i4  wa  have  tharafora  prap«rsd  the  fullowing 
.  ahowinc  tba  Mnoaata  takao  by  the  principal 
eooatriaa  doriac  July  and  aiaea  Oetober  1  ia  each  of  the 
laat  thraa  jeaia: 


piaoa 
jri.T, 


aooaa  aaa  rtaaa  to  raaKBTAi.  oomrraias  b 

1  TO  JOLT  SI. 


OM.  I  M  Jolt  II. 


I 


Cotton  Crop  Circular. — Our  Annual  Cotton  Crop  Review- 
will  be  ready  in  circular  form  about  Thursday,  the  5tb  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

ExcHANOES, — The  following  exchanges  have  been  made 
during  the  week : 
-05  pd.  to  exch.  900  Atu;.  for  Oct. 
-10  pd.  to exoh.  500  Nor.  for  Jsa. 
06  pd.  to  exob.  ttOO  l>«s.  for  Jaa. 
°05  pd.  to  exob.  lUO  Dx.  for  Jaa. 


'II  pd.  to  exoh.  600  Sent,  for  Nor. 
-11  pd.  to  excb.  1 .600  Oct.  for  Dee. 
'10  pd.  to  exoh.  IM)  Oct.  for  Oeo. 
■17  pd.  to  exob.  60O  Sept.  tor  Doo. 
-06  pd.  to  exoh.  LSOuaeptforOot. 
-05  pd.  to  exob.  1.500  Aui;.  for  Oot. 
-07  pd.  to  exob.  too  Sept  for  Oot. 
-06  pd.  to  exoh.  1.300  Oot.  for  Nor 
■13  pd.  to  exoh.  1,000  Oot.  tor  Deo. 


■IS  pd.  to  exoh.  200  0«(.  for  Jao. 
■Id  pd.  to  exoh.  TUOOcc  for  Jao. 
■21  pd.  to  excb.  500  Sept.  far  Jjn. 
-10  pd.  toexoa.  200  Jan.  fur  Muh. 
■2*2  pd.  to  exob.  100  Sept.  fur  Jao. 
•S'i  pd.  to  exoh.  1.400  Sep.  for  Mob. 

JCTE  Butts.  Baooiso,  &c.— The  demand  for  jute  bagging 
has  been  light  during  the  week  under  review  at  steady  prices. 
Qaoiatioas  thia  evening  are  4>^c.  for  P4  lbs.,  4^c.  for  3  lbs. 
and  5c.  for  standard  grades  ia  a  jobbing  way.  Car-load  lots 
of  standard  brands  are  quoted  at  4^c.  for  P4  lbs.,  4^'c.  for 
2  lbs.  and  3V4C.  for  S^^  lbs.  f.  o.  b.  at  New  York.  Jute  butts 
have  bean  dull  on  the  spot  at  m<:.  for  paper  quality,  l.t^c.  for 
mixing,  and  bagging  quality  nominal  in  the  absence  of  stock. 

Memphis  Fibst  Bale. — Our  correspondent  at  Memphis  ad- 
viaaa  lu  that  the  first  t>ale  of  new  cotton — crap  189.1  96— was 
raoaivad  at  that  point  on  August  30  from  Mr.  J.  E.  Carothers, 
W«at  Point.  Miss.  It  classed  atrict  middling,  weighed  533 
poaiids  and  sold  at  auction  to  Measrs.  B.  W,  Hale  &  Co.  at 
8  oaaia  per  poond.  This  is  three  days  later  than  la?t  year 
aad  one  day  behind  the  areragd date.  Laat  year  the  first  bale 
arrired  on  August  17  :  in  Viii  on  Angiut  32,  and  in  1893  on 
Saptambar  f. 

ATKKAQES  or  llMPEaATORE  AXO  Kaixfall.— Ai  of  inter 
aat  in  connection  with  our  monthly  weather  record,  we  have 
preparad  the  subjoined  tables,  which  show  the  State  averages 
of  thermomatcr  aad  rainfall  in  April,  May,  June  and  July 
{Of  six  ycara,  18W  to  IHOS.  inclusive. 


"Tka  words  "rull*  ..  _ 

MBVlr  that  the  acftefata  orop  for  the  year  uanK 


and  "Kood"  folUiwIoK  the  years  fflren  alio 
edi 


fuU   o 
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The  rainfall  averages  are  as  follows; 


Baln/ali  ^Mra«e<. 


N'HTD  Carolina. 

imi> 

l8W(fllll) 

ISMlKOOd) 

IWSisood) 

IWllfall) 

1800  (goo4)-  

800TB  CAROLINA. 

18*6 

IBM(rall) 

ISWiBood). 


18M  (food).. 


1800  (KOOd).. 

QlORGIA. 

1800 

1804  (fall)... 

1808  (KOOd).. 

180*  (good).. 

1801  (fall)... 

1800  ((ood).. 

fLORIVA. 

18»S 

18M(ftill)... 
18sa((0Od).. 

uasSood).. 

1801  (fall)... 
1890  (good).. 

AXABAHA. 

1800 

1804  (fall)... 

1808  (sood).: 

1809  (Kood).. 
I8Rl(faII)... 
1800  (good). 

IjO0I8LANA. 

1806 

1804  (fall)... 
1808  (aood). 


180S((ood) 

-  (Tall), 


1801  ( 

1800  (Hood).. 
Mismssippi. 

1806 

1804  (full). 

1893 (good) 

1809  (lood) 

1801  (fall) , 

1800  (good) 

ARKANSAS. 

18W 

1804  (fall) 

UM((00d). 

18M(KOOd). 

1801  (fall)    

1800  (Rood) 

TINNI8SH. 

1886 

1804  (full) 

180S(KOod) 

1809 (KOOd) 

1801(rall) 

1809  (good) 

Trzas. 

1896 

1804  (full) 

1888  (KOOd) 

1899  (good) 

1801  (full) 

1890  (KO  id) 


AprU. 


jlain- 
falt. 


e-8« 
1-98 
1-74 
S-TS 
8-t8 
9-39 

6-03 
1-44 
l-OS 
1-06 
1-49 
9-60 

6-18 
1-91 
9-40 
2-63 
l-«w 
9-00 

4-41 
IW 

2-8« 
0-50 
2-80 
0-78 

3-98 
Sits 
8-78 
grOi 
1-V9 
9-31 

1-86 
4-15 
3-39 
6-64 
1-71 
8-2S 

9-13 
8-86 
4.07 
r96 
8-79 
6-99 

1-96 
6-89 
8-94 
7-BO 
3-80 
8-18 

9-18 
604 
6-14 

8-eo 

2-89 
4-21 

1-69 
3-42 
9-69 
9-18 
6-91 
6-88 


6W 


Jfav. 


S'96 
4-87 
4-44 

9-U« 
6-31 
8-68 

6-02 

rs-t 

3-88 
9-00 
9-87 

4-«e 

3-42 

s-io 

3-60 
9-11 
9-81 
5-87 

8-8S 
9-86 
8-74 
9-49 
1-71 
10-9'J 

9-73 
3-U8 
6-87 
9-Sl 
9-41 
6-39 

5-93 
9-V9 
6-19 
9-67 
I-IO 
3-86 

s-o> 

8-18 
8-27 
9-89 
9-8L 
514 

S'l» 
8-87 
10-34 
9-15 
9-89 
8-77 

003 
3-18 
9-3-1 
6-84 
1-85 
4-49 

7-«7 
9-4» 
B-07 
3-34 
V78 
5-18 


11 
llM 
10« 
9 
11« 
13 

10 
IIM 
11 
7 
10 
18 

12 

V* 

7 
8 
lOX 

13^ 

n 

7W 
15 


11 
8 
11 

?« 

11 

11 

10 

a 

4 

0>» 


9 

Bi* 
6 
9 

11 
10 
11 
15 
10 
11 

7 

9M 
1« 
lll« 

4 
13 

11 
6 

8 

« 

a 


June. 


Rnin- 
faU. 


arm 

9-<I!i 
6-67 
6-99 
3-48 
9-6» 

8-3C 
9-7<l 
9-89 
ri6 
8-67 
9-91 

4-81 
4-(« 
6-35 
4-78 
410 
8-39 

6-41 
4-96 
6-84 
9-0  ■< 
7-89 
6-90 

6-98 
2-5H 
4-75 
4-M 
4-4S 
356 

8-BS 
3  03 
H-65 
8  VI 
4-31 
8-()8 

6-69 
2-60 
8-30 
3  63 
B-IK 
4-31 

6-46 

o-«i 

6-08 
4-39 
8-Pl 

«7S 

1-73 
2-»S 
3-61 
8-47 
535 
3-24 

6-01 
8-H5 
4-10 
5-45 
9-58 
3'3l 


Dav> 
rain. 


10 

9 

19)4 
164 
14 

8 

8 

9 
16H 
16>* 
lil 

7 

10 

8 
U 
llH 
It 

7 

10 
13 

14 

1»« 

14 
18 

12 

9 
14 
II 

9 
19 

18 

10 
12 
10 
lU 

12 
5 

7(4 
11 
8X 
9 

14 

4 
10 

sst 

13 
9 

7 
7 

7l« 
10S4 
13 

9 

12 

7 
7 


July. 


Itain- 
fatl. 


5-40 
s-49 
3-m) 
«-54 
6-00 
6-85 

6-02 
7-18 
3-*> 

«-ia 

708 
8-07 

8-03 
9-10 
8-61 
8-0» 
6-34 
6-36 

8-73 
9-3B 
4-03 
3-U4 
4-03 
9-83 

4-81 
4-60 
2-79 

s-m 

5-53 
5-34 

5-70 
8-27 
2-50 
7->'l 
5-4U 
4-Ul 

8-71 
8-77 
3-SS 
8-73 
8-97 
3»3 

8-86 
5-u2 
3-87 
402 
7-22 
2-97 

7-60 
4-33 

3-2.: 

6-41 
4-2S 
1-2(5 

a-55 
2-75 
0-H9 
1-04 
a-2S 
1-78 


Daya 
rain. 


11 

im 

10 

14 

17 

U 

m 

19« 

11 

Uti 

in 

UH 

12 
15 
H 
11 
13^ 
11 

19 
22 
14 
14 
16 


12« 
15 
12« 
16 

ri« 

12 

12 
11 
H 
14 
11 
lU 

11 

!•« 
7 
H« 
Si, 
»H 

15 

u 

7 
11 
11 


18 
13 
II 
11« 

10 
7 

5 

8« 
2« 

an 

a 

a 


ly  The  words ' 
stop  for  the  rear  ^ 


full "  and  "  i;ood,"  above  meaD  tbat  the  agxret^ate 
ras  full  or  sood. 


Sea  Island  Cotton  Movement. — We  have  received  this 
^Viday)  evening  by  telegraph  from  the  various  ports  the 
aetails.of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  weeli  ending  to-night  (Augist  23)  and  since 
Sept.  1,  1894,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1893-91,  are  as  follows. 


1894-95. 

1893-94. 

Stock 

Beetipt$  to  Aug.  23. 

TMi 
week. 

Since 
Sept.   1. 

This 
week. 

Sitice 
Sept.   1. 

1895. 

1894 

V^VAnnnh 

1 
■34 

64,270 
5,359 
5,173 

2 

54,422 
2,245 
4.200 

368 
24 

814 
2^9 
785 

Oharleaton 

norlda,  &o....... 

Total 

35 

74,802 

2 

60,887 

392 

1,883 

The  exports  for  the  week  ending  this  evening  reach  a  tola- 
of  —  bales,  of  which  bales  —  were  to  Oreat  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  1  bale.  Below  are  the  exportf 
for  the  week  and  since  September  1  in  1894-93  and  1893-94 


VetK  Ending  A  Hg.23. 

Since  Sept.  1, 

1894. 

North'n  UUlt 

Jronxr— 

Oreat 
BrU'n. 

Fr'net 
de. 

loteU. 

Oreat 
BrU'n. 

Fr'nce 
de. 

Total. 

Week. 

Since 
Sept.! 

Bavannah... 
Oharrt'ii,<fco 
Florida,  *c. 
Kew  York.. 

Boston 

Baltimore . . 

18,085 
2,919 

765 
4,425 
8,471 

431 

2,441 
53 

3",  156 

20,526 
2,966 

765 
7,581 
8,471 

431 

I 

29,253 
1,497 
4,172 

Total 

.... 

35,090 

5,650 

10,740 

1 

34,922 

Total  1893-4 

32,647 

4,686 

37,333 

31 

23,560 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore,  Instead  of  including  this  cotton  fo> 
the  week  in  which  ii  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
•hipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News."  on  a  subsequent  page. 

Quotations  Aug.  23  at  Savannah,  tor  Floridas,  all  nominal. 

Charleston,  Carolinas.  all  nominal. 


Weather  Record  fob  Joly.— Below  we  give  the  ther^ 
mometer  and  rainfall  record  for  the  month  of  July  and  pre- 
vious months  of  this  year  and  the  two  preceding  years.  The 
figures  are  from  the  records  of  the  Weather  Bureau,  except 
at  points  where  they  have  no  station,  and  at  those  points  they 
are  from  re<K)rds  kept  by  our  own  ajxents. 


.ipril. 

3rav. 

June. 

J-uiV. 

1896. 

1894. 

U98. 

U05. 

1894.  1893 

1896. 

1884. 

1893. 

189B. 

1894. 

1893. 

VIBSINIA. 

Vor/oMt.- 

UlKheat... 

840 

86-0 

87-0 

96-0 

930 

90-0 

90-0 

07-0 

93-0 

98-0 

94-0 

96-0 

U>wa«t... 

»«n 

.S7n 

400 

41-0 

4W0 

490 

580 

490 

590 

«3-0 

69-0 

62-0 

Arerage... 

680 

B6-t 

60-0 

64-0 

890 

66-0 

76-0 

76-0 

74-0 

78-0 

78-0 

78-0 

M.CAR'LA. 

trilminjeon- 

Ulgbeit. .. 

81-0 

84-0 

890 

960 

90-0 

87-t 

loo-o 

94-0 

00-0 

93-0 

91-0 

97-0 

Lowell 

87-0 

41-0 

440 

47-0 

49-0 

so-i. 

84-0 

530 

000 

63-0 

62-0 

66-0 

ATerage... 

61 -<r 

6am 

65-Rl 

68-0 

70-0 

69-0 

77-5 

76-U 

76-0 

78-0 

78-0 

81-0 

Wtlion.- 

1 

Hlghuc... 

83-0 

R.V11 

81-o' 

97-0 

95-0 

91-0 

09-0 

97.0 

91-0 

96-0 

96-0 

09-0 

Lowest — 

Ri!-n 

89-0 

34-0 

40- 0 

450 

41-0 

51-0 

45-0 

5H-0 

5.-0 

57-0 

59-0 

ATerage... 

67-1 

57-0 

61-0, 

a4-a 

(19-1 

86-7 

75-0 

7ol 

74-6 

75-9 

78-4 

791 

anarlotte- 

Htgheat.... 

81-0 

860 

8B-01 

oro 

920 

BOO 

1000 

96-0 

91-0 

9!-0 

930 

100-1 

Lowest 

31-0 

35-0 

390 1 

410 

41-0 

41-0 

5,50 

4H-1 

5H-0 

69-0 

63-9 

Average... 

5M-4 

!,9-6 

63-0} 

68-6 

71-0 

87-0 

76-9 

78-0 

74-0 

77-0 

77-0 

80-6 

(taleOjh- 

! 

Ulghest.... 

a5n 

86-0 

91-0, 

98-0 

92-0 

90-0 

970 

91-0 

970 

93-0 

100-0 

Lowest 

mo 

34-0 

S'Oi 

41-0 

21-0 

45-0 

41-0 

67-0 

«l)-0 

5S-0 

68-0 

Average... 

57-« 

s-i-o 

62-7 1 

65-0 

70-(, 

661 

760 

71-8 

76-0 

77-0 

70-8 

Horgantzn  — 

aigtaes:... 

740 

KO-O 

77-0I 

S5-0 

Hi-n 

sa-o 

880 

90-0 

8t-0 

90-0 

85-" 

88-0 

Lowest 

3'i't) 

32-0 

•.!9-0i 

40-(' 

3S-0 

45-0 

60-0 

45-0 

58-0 

600 

6U-0 

64-0 

Average... 

55-4 

400 

6J-4 

6O-0 

80-8 

012 

70-a 

68  a 

68-4 

73- 1 

71-2 

73-1 

S.CABOL'A 

OharlMton.— 

Highest... 

Sa-O,  86-0 

87-0 

89-0 

8H-0 

88-U 

97-0 

91-0 

91-0 

950 

91-0 

OO'O- 

Lowest 

450 

44(1 

SOO 

51-0 

4^-n 

54-0 

64-0 

50-0 

860 

H7-0 

64-0 

68-0 

Average... 

61-0 

65-fl 

aa-o 

70-2 

7i!-ii 

720 

7rf-S 

77-0 

78-0 

8i-0 

700 

88-0 

Statebura.^ 

Highest.... 

82-0 

f6-0 

88-8 1 

83-0 

91-0 

93  0 

97-0 

9V0 

8H-0 

91  0 

87-0 

98-0 

Lowest 

38-0 

3H-0 

4t-0 

41-0 

44-0 

490 

57-0 

ha-0 

a2-" 

6H-0 

60-0 

68-0 

Average.. 

61-9 

WU 

117-1 

87-9 

71-6 

704 

77-8 

78-0 

75-7 

78-U 

78-5 

81-6 

Oolumbia— 

Highest.,.. 

S5-0 

910 

9i-o; 

9S-0 

950 

930 

102-0  1000 

95-0 

95-6 

97-0 

102-0 

Lowest 

37-0 

Wi. 

411-0 

4:V0 

400 

47-8 

66-0 

51-0 

>iiO 

62-0 

.590 

650 

Average . . 

61-9 

61-8 

B9-2 

092 

723 

71-2 

78-9 

7S-J 

77-6 

79-8 

790 

83-0 

Evergreen— 

Highest... . 

K4-(l 

HH-O 

88-0! 

90-0 

90-0 

99-0 

97-0 

1150 

93-0 

92-0 

92-0 

loo-o 

Lowest    . 

2H-(I 

310 

84-'i 

3^0 

40-0 

40-0 

55-0 

41-0 

55-0 

81-0 

55-0 

62-0 

Average... 

•Wl 

591 

64-5 

70-6 

6H-M 

670 

77-0 

75-4 

7J-0 

7  7-8 

76-0 

80-9 

Greenwood— 

Highest. 

H«-(i 

96-0 

.... 

109-0 

96-0 

Lowest... 

K«(l 

.... 

42-0 

56-0 

.... 

64-u 

..  . 

Average... 

61-0 

... 

.... 

69-0 

.... 

79-0 

.... 

80-0 

.... 

aB0a(JIA. 

AUQuata.— 

Highest... 

84-0    UO-O 

91-0 

94-0 

Oil-O 

91-0 

100-5 

<.7-0 

93-0 

9.V0 

92-0 

9t-0 

Lowest 

8»-0    40-0    4i-0 

44-0 

41-0 

49-0 

5^-0 

5t-0 

5H0 

80-0 

60-0 

67-0 

Average.. 

HiO    640 

«s-» 

690 

71-4 

70-7 

790 

77-4 

77-1 

800 

77-8 

82-4 

Atlanta.- 

Hlgbest... 

79-0,  88-0 

84-0 

90-0 

m-n 

90-0 

98-0 

961) 

88-0 

92-0 

93-0 

96-0 

Lowest.... 

350    35-0 

311-0 

4H-0 

89-(, 

47-0 

690 

4rt-(i 

57-0 

63-0 

5H-0 

66-0 

Average... 

aoi    69-0 

61-2 

67-0 

69-1 

60-2 

76B 

76  0 

74-2 

77-6 

76-2 

70-6 

Savannah.— 

Highest.. 

83-0    87-0 

89-0 

93-0 

91-0 

92-0 

980 

96-0 

96-0 

98-0 

94-0 

109-O 

Lowest — 

43-0    44-0 

51-0 

5-2-0 

43-0 

54 -C 

620 

5H-0 

830 

65-0 

61-0 

89-0 

Average... 

B5-0    O6-0 

70-0 

71-0 

730 

73-0 

79-0 

77-0 

79u 

82-0 

79-0 

83-0 

Oalnmbiu.— 

Highest... 

78-0    85-0 

880 

89-0 

S9-0 

v)0-0 

HI-0 

91-0 

95-0 

98-0 

9S-0 

Lowest.... 

n»-0    41-0 

44-0 

51-0 

4S-0 

58-0 

57-0 

66-0 

70-0 

B3-0 

72-0 

Average.. 

630    63-u 

70-0 

71-0 

OH-O 

75-3 

7,i-0 

81-0 

80-u 

70-7 

85-1 

Fjrii/th.— 

1 

Highest... 

85-0    88-0 

H8-(l 

92-0 

94-0 

99-0 

98C 

9,S-0 

91-0 

92-0 

95-0 

98-0 

Lowest.... 

44-0,  44-0 

4S-0 

84-0 

47-0 

66-0 

70-0 

an. 

65-0 

700 

Hb-0 

78-0 

Average... 

65-tJ 

87-2 

700 

72-0 

75-4 

73-4 

81-7 

81-0 

70-5 

P7-4 

80-8 

84-9 

rLORIDA. 

JackmnvHU. 

Highest... 

76-111  8V0 

900 

avo 

950 

9S-0 

96-0 

»2-0 

98-0 

96-0 

93-0  190.0 

Lowest.... 

5J-0    48-0 

5D-0 

65-0 

46-0 

57-0 

62-0 

62-0 

680 

70-0 

B8-0 

68-0 

Average... 

B7-0    6K-C 

72-6 

24-0 

7.50 

78-0 

80-0 

78-0 

80-0 

891) 

80-0 

88-»' 

lonipa.— 

Highest. . . 

S6-0    89-0 

90-0 

99-0 

H3-0 

90-0 

94-0 

93(1 

94-0 

93-0 

93-0 

85-0 

Lowest — 

50-0    51-11 

630 

!580 

51-0 

68-0 

64-0 

6,10 

68-0 

09-U 

700 

72-0 

Average... 

69-11 

720 

730 

77-0 

7,5-0 

76-0 

80-0 

790 

81-0 

81-1 

810 

83-9 

Titusville — 

Highest.... 

H«-(l 

87-0 

89-0 

90-0 

900 

91-0 

95-0 

89-0 

94-0 

03-0 

93-0 

96-0 

Lowest ... 

47-11 

800 

^oo 

680 

4H-0 

86-0 

64-0 

61-c. 

6S-0 

BK-U 

»«0 

66-0 

Average.. 

«H-(1 

8U8 

;i-9 

74-8 

73-fl 

75-3 

79-4 

765 

79-4 

80-8 

8J-0 

80-9 

laUahaaaee- 

Highest ... 

84-0    89-0 

b5-0 

94  0 

89-0 

H«-(i 

94-0 

9,Vl. 

00-0 

93-0 

01-0 

98-0 

Lowest... 

41-0    47-0 

40-8 

4'S-ti 

45-S 

580 

63-0 

rt|-5 

61-0 

61-0 

69-0 

69-0 

Average... 

64-4    88-2 

Ort-T 

735 

72-H 

73-0 

7U-0 

77-5 

77-3 

70-4 

77-9 

80-6 

ALABAMA 

'donxgim'v.— 

Highest... 

84-0    90-0 

8S-0 

94-0 

94-0 

91-0 

97-0 

l(l()-(l 

94-0 

9fl-d 

98-0 

..*■ 

Lowest  ... 

40->)    430 

44-0 

4S-U 

45-0 

51-0 

H5-C 

52-(l 

6i-0 

68-1 

61-0 

.... 

Average... 

6o'0    670 

090 

71-0 

74-(i 

720 

79-C 

79-11 

78-6 

Sl-(] 

«o-(j 

.... 

9o(JUe.- 

Highest.. 

82-0 

«:i-(i 

82-0 

87-0 

90-0 

87-0 

96-0 

loi-n 

95-0 

98-0 

95(1 

Wt'O 

Lowest 

45-11 

61 -d 

4»-0 

61-0 

t>i-i 

64-P 

67-C 

54-5 

650 

e-i-ii 

68-0 

6S-0 

Average... 

«a-ii 

SK-li 

89-0 

72-0 

74-0 

74-0 

79-C 

78-11 

790 

81-0 

8O-0 

82-9 

Newton— 

Highest... 

83-0'  89-n 

94-0 

9S-0 

91-0 

9H-(1 

96-C 

.... 

Lowe<t.... 

40-0    44-0 

46  0 

42-(l 

65-0 

57  0 

07-t 

Average.  . 

84-0|  6i-0 

71-0 

74-0 

7ic0 

78-1 1 

so-c 

Birmtngtiam 

Highest.  . 

650    83  0 

97-0 

99-C 

93-(l 

g-i-c 

95-0 

... 

Lowest.... 

400    49  0 

.... 

5,')-(l 

70-C 

64-11 

70-C 

7O-0 

.... 

Average... 

610    68-0 

75-.I 

89-0 

8,3-11 

84-0 

82-0 

.... 

tflorence- 

Highest. . . 

85-0    89-C 

91-0 

91-11 

94- 

99-0 

92-0 

9«0 

Lowest.... 

35-U 

.S4-0 

420 

42-0 

58-0 

iiC 

61-0 

8n-0 

.... 

Averaiie-.. 

at-v 

69-0 

680 

68-0 

76-11 

76-11 

77-(l 

7!-0 

.... 

..OOIS'NA 

V.  OrUana.- 

Higbest.. 

K7-(l 

S5-0 

84-0 

sro 

90-C 

90-1 

93-0 

97-1 

Pl-O 

94-0 

99-0 

94-0 

Lowest  — 

5  1-0 

65-0 

85-0 

68-0 

55-0 

6O-0 

WO 

63  2 

6»-0 

71-0 

67-0 

73-9 

Average... 

67-I- 

71-0 

72-0 

7,1-9 

75-a 

76-( 

8a-o 

7S-2 

80-0 

82-0 
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Thb  1SXP0BT8  OF  OOTTON  from  New  York  this  week  show 
^leorease  compared  with  last  week,  the  total  reachinK  "llO 
bales,  acainst  660  bales  last  week.  Below  we  give  our 
utial  table,  showing  the  exports  of  cotton  from  Kew  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1894,  and  in  the  la  t 
column  the  total  for  the  same  period  of  the  previous  year. 

■XPOBTSOrOOTTOH(BAi.B8)FBOXNBW  TOBK  SINOK  S^PT.  1,  18t<4 


Wetk  Xnding— 

Total 

Same 

Maporltdto— 

Aug.  1  A'ig. 
2.     {     9. 

Aug. 
16; 

Aug. 
23. 

aepi.  1.        year. 

IdTerpooI 

Other  BrltUh  port*.. 

1,091       140 

200 

248 

:".::: 

336.809     355.639 
127,567,     136,-25 

TOt.TOOT.BBTT'M. 

Hatre 

Other  French  porta.. 

1,091 
338 

33i 

892 

"836 

140 

85 

"16*8 

448 

6 

1 

7 
SS 

20 
399 

464,376     492.364 

40,076        19,273 
1.375^            225 

TOTAL  Fbbkcb.... 
Sremen  .............. 

419 

41,45l|       19,498 
58,600       57,492 

Bamburg 

Other  porm.       

"ioo   """ 

60,432       28,S80 
75,297       94,124 

Iot.toNo.Edbopb 

aoaln,  Italy,  &o 

Another 

1,728 

200 
906 

193 
660 

155 
50 

194,329 

100,156 

1,836 

180,596 

90,070 
5,780 

Total  Spain,  &o.. 

1,106 

660 

50 

101,992 

95,850 

•   OBAND  Total.... 

4.263'       993 

660 

419 

802,148 

788,308 

SHiPPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
•8,157  bales.  So  far  as  the  Southern  ports  are  concernetl,  these 
are  the  same  exports  reported  by  telegraph  and  published  iD 
the  Chboniclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bat'f 
20 
399 
5,159 


ITbw  Yokk— To  Havre,  per  steamer  La  Tonralne,  20 

To  Marseilles,  per  ateaninr  Britannia  (aild.tloual),  399 

Xbw  Okli£,\N8— To  Lilverpool,  per  steamer  Nloaraguan,  5,159.. 
Boston— To  Liverpool,  per  steamers  Bostonlan,  1...  Caoibro- 

man,  65..... 69 

To  Yarmouth,  per  steamer  Yarmouth,  300... 300 

To  Halifax,  per  Ftnamer  Halifax.  10 10 

Balxihobb— 'J  n  Bremen,  oer  steamers  Dresden,  100....  Mun- 

chen  (additional),  100 200 

Total 6,157 

The  particulars  of  these  shipments,  arranged  in  our  uh.  »1 
€01111,  are  as  follows: 

Jfor-  Halifax  it 

Literpcol.  Havre,     lellles.   Bremen.  Yarm'th.  Total 

New  York 20          399       419 

W.  Orleans 5,159       5,159 

Boston 69        310  379 

Baltimore 200       200 


Total 5,228 


20 


399 


200 


310 


6,157 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
4X>tton  from  United  States  ports,  bringing  our  data  dowr'  to 
the  latest  dates: 

■bw  Oblbahs— To  Llverpool-AaK.  20-8teamer  Legislator,  3,211. 
To  Bremen— Aui;.  21  -Steamer  European,  629. 
To  Hamburg -Auk.  22— Steamer  Polonia,  87. 

To  Barcelona  -  Aug.  Id -Hark   Tatalla,  498. ...Aug.  17-8teamer 
Berenguer  el  Grande,  2,386. 
BonoH— To  Liverpool  -  Aug.  19- Steamer   Kansas,   326. ...Aug.  20- 
Steamer  Georgian,  5U. 

Cotton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam.c 

Hanohester, d 

Havre,  asked...  d 

Dunkirk.. e 

Bremen,  asked.. c 

Do      later... (i. 

Bamborg,  asked,  e 

Do       steam  <t 

imu'dam,  asked  e 

Beval,  V.  Hamb.d. 

Do     V.  Hull.. .(J. 

Barcelona,  July.ci. 

'Q«noa d. 

XHeete d. 

Antwerp,steam.(t. 
■CJhent,  V.  Antw'p.rf 


Satur.      Mon.        Tueg.     Wedties.    Ihurs. 


20t 

sot 

20t 

20t 

»s» 

'S4-"|J8 

24»2St 
291 


t  Cents  net  per  100  lbs. 


"84 
20t 
20t 
20t 
20f 

'St-'^ISR 

249251 
29t 


20t«>« 
20t 


201 


20t 


24'»26t 
29t 


1, 


20ia>e 
20t 


20t 


201 


249251 
29t 


201  Bi« 
20i 
20f 
20t 


24a25t 
29t 


Fn. 


20I9>« 
201 
20t 
201 

24®  251 
291 


■*  September  10. 

HVEBPOOL,— By  cable  from  Liverpool  we  have  the  followiLg 
«tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took... 

Of  whioh  speculators  took .. 

Bales  American... 

▲etoal  export 

Forwarded. 

Total  stock— Estimated 

Ot  which  American— Estln-'d 
Sotal  Import  of  the  week... 

Of  which  American ..., 

Amount  afloat , 

Of  which  American , 


Aug.  2 


52,000 

3,700 

1,300 

48,000 

6,000 

52,000 

1,406,000 

1,270,000 

19,000 

10,000 

30,000 

15,000 


Aug.  9 


38,000 

2,100 

100 

36,000 

4,000 

39,000 

1,366,000 

1,231,000 

3,000 

39',0d6 
21,000 


Aug.  16. 


63,000 

3,000 

1,900 

57,000 

4,000 

48,000 

1,334,000 

1,196.000 

20,000 

11,000 

29,000 

17,000 


Aug.  23. 


50,000 

3,000 

1,100 

46,000 

12,000 

:^2,ooo 

1,276,000 

1,111,000 

6,000 

2,000 

30.000 

17,000 


The  tone  of  the  Liverpool  market  for  spots  and  fulureh  es  h 
day  of  the  week  ending  Au^.  23  and  the  daily  clOBiog  1  ric»s 
of  SDoi  cotton,  have  been  as  toUowB- 


4m(. 

1 
Saturday  Monday. 

Tuesday. 

Wedfday. 

Ihursd'y. 

Pndaii. 

Market,   { 
1:45  p.  M.  \ 

Mld.tJpl'ds 

Sales 

Bpec.Aexp 

vlalet  but 
■Leady. 

6,000 
300 

Barden'g 

32933 

8.000 
500 

Easier. 

32^32 

8,000 
1,090 

Fair 
baslneav 
anlaR. 

S'^is 

10  000 
1,000 

Good 
ilemand 

4 

12000 
1. 000 

Quiet. 

10.000 
50O 

Kuturtt. 

Market,   { 

1:45  P.  M.( 

Market, 

4  P.M. 

jteadT  Kl 
Dartlall; 
l-6«  dec. 

rirm. 

gteaiii   at 
oartlally 
1.64  adT 

Barelr 
•teadi. 

Quiet  at 
partially 
Hit  adT. 

Steady. 

steady  si 
1.64  a  2-64 
advance. 

Slightly 
easier. 

Plrmat 

U64a2.ei 
adranoe. 

Qolsi. 

Steady  at 
partially 
1.64  dec. 

Very 
stead  r. 

The  opening,  highest,  lowest  and  oiosmg  prices  of  fuiuns 
at  Liverpool  for  each  day  are  given  below.  Prices  are  <  n 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherw  se 
stated: 

T^e  prices  are  given  in  pence  and  64(A«.      Thus:  3  63  means 


Br"  The  prices  are  given  in  neiw 
3  63-64d.,  and  4  01  means  4  1-Gid. 


8at.,  Aug.  ir. 

Mon.,  Aug.  19. 

Tues.,  Aug.  20. 

Open 

High 

Low. 

CU>$. 

Open 

Bith 

Low. 

ClOi. 

Open 

High 

Low. 

0!o«. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

AuRtlSt 

3  66 

3  86 

3  56 

356 

38T 

8  67 

3  65 

S.-iS 

3  64 

3S6 

864 

868 

Aog.-Sept. . 

35a 

3  59 

3  66 

3  68 

8  57 

3  67 

3  56 

3  33 

8  64 

8  63 

8  51 

866 

8ept.-Oct... 

3  67 

3  57 

3  67 

8  67 

858 

868 

8  66 

3  68 

8  65 

3  67 

3  65 

8  57 

Oct.-NOT.... 

sts 

ses 

3  68 

368 

8  59 

860 

356 

8&b 

3  56 

3  58 

366 

85S 

NOT.-DOO... 

3  60 

360 

381 

360 

3  60 

8  80 

8  69 

8  59 

i  368 

8  60 

868 

8  69 

Dea-Jan.. 

3  61 

3  41 

3  61 

3  61 

8  61 

3  61 

8  80 

860 

3  69 

3  81 

3  59 

8  61 

Jan.-Fet>..  . 

3  63 

3  62 

3  62 

8  62 

8  63 

3  63 

361 

8  61 

3  60 

8  62 

880 

3  62 

Feb.Mch. 

3  63 

3  63 

363 

3  63 

400 

4  CO 

3  83 

8  83 

3  62 

100 

3  88 

100 

Mch.-Aprll. 

4  01 

4  01 

4  01 

4  01 

4  02 

4  02 

4  00 

4  00 

3  63 

4  02 

8  83 

102 

April-May.. 

4  02 

4  02 

4  02 

4  02 

4  01 

4  03 

4  01 

4  01 

4  01 

4  03 

4  01 

103 

May-June.. 

404 

401 

4  01 

4  01 

4  01 

405 

4  03 

403 

4  02 

4  04 

102 

101 

June  July.. 

.... 

Wed.,  AnE.!21. 

Thurs.,  Aug.  'i'i 

Frl.,Aag.<{3. 

Opm 

HUlh 

Low. 

Clos. 

Open 

Btgh 

Low. 

Clot. 

1  ipen 

Htod 

Low. 

Clos. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

1    d. 

d. 

d. 

d. 

August 

3  59 

361 

3  59 

3  61 

3  62 

S63 

3  02 

8  63 

4  02 

4  02 

4  02 

102 

ADg.-Sept.. 

319 

3  61 

3  59 

361 

3ei 

3  63 

3  62 

3  63 

4  02 

4  02 

4  02 

102 

8ept.-0ct. 

3  80 

3  62 

360 

3  62 

3  83 

8  63 

3  63 

3  68 

4  02 

4  03 

4  02 

102 

00t.-NOT.. 

3  61 

3  63 

3  81 

3  83 

4  00 

100 

4  00 

400 

4  01 

4  04 

4  04 

104 

NoT.-Dec... 

8  63 

4  0'J 

3  03 

4  00 

4  02 

4  02 

4  02 

4  02 

4  06 

4  05 

4  05 

103 

Dea-Jan... 

400 

4  02 

4  00 

iOi 

4  03 

4  03 

4  03 

4  08 

4  06 

4  06 

lOS 

103 

Jan.-Feb.... 

4  01 

4  03 

401 

4  0.4 

4  04 

4  05 

4  04 

4  05 

4  0a 

4  08 

408 

108 

Feb.-Mch. 

4  02 

4  04 

4  02 

4  04 

4  0c) 

408 

408 

406 

4  09 

4  09 

4  09 

4  09 

Mob.- April. 

4  04 

4  06 

*  04 

4C6 

4  07 

4  0; 

40; 

4  07 

4  10 

1  10 

4  10 

110 

April-May.. 

4  05 

4  07 

4  06 

4  07 

4  0l> 

4  09 

4  09 

4i9 

112 

4  12 

4  12 

412 

May  June.. 

4  07 

4  09 

4  07 

4  09 

4  10 

4  10 

4  10 

4  10 

4  13 

4  11 

4  13 

118 

June-July.. 

.... 

BREADSTUFFS. 

Friday,  August  33,  1895. 

It  has  been  a  very  tame  and  uninteresting  week  in  the  mar- 
ket for  wheat  fljur.  Buyers  have  been  very  few  and  de- 
cidedly indifferent  operators,  and  quoted  prices  have  been 
lowered  5  to  10  cents,  owing  to  a  decidedly  weaker  drift  to  the 
grain  values.  City  mills  have  sold  slowly  and  prices  have  de- 
clioed.  Rye  flour  has  been  in  slow  request  and  prices  have 
weakened.  Corn  meal  has  had  very  little  call,  and  while  no 
changes  have  been  made  in  quoted  prices  the  tone  of  the  mar- 
ket has  been  easy.  To-day  the  market  for  wheat  flour  was 
dull  and  unchanged. 

There  has  not  been  much  animation  to  the  speculative  deal- 
ings in  the  market  for  wheat  futures,  and  prices  have  stead- 
ily declined  under  dull  and  weaker  foreign  advices,  the  slow- 
ness of  the  export  demand,  and  a  liberal  movement  of  the 
new  crop  wheat  in  the  Northwest.  In  the  spot  market  busi- 
ness has  been  quiet,  as  shippers  have  not  been  buyers  and 
prices  have  declined.  At  the  close,  however,  they  were 
showing  slightly  more  interest,  and  the  sales  yesterday 
included  No.  2  red  winter  at  J^c,  over  September  delivered 
and  l%c.  over  September  f,  o.  b.  afloat.  No.  1  hard  at  about 
S^'c.  over  September  f,  o.  b.  and  No.  1  Northern  at  3c.  over 
September  f.  o.  b.  afloat.  To-day  the  market  was  weaker 
during  early  change,  but  subsequently  good  buying  for  for- 
eiKii  account,  mainly  to  cover  contracts,  caused  an  advance. 
The  spot  market  was  fairly  active  and  steady;  shippers  were 
buying.  The  sales  Included  No.  'i  red  wiater  at  li^c.  over 
September  f.  o.  b.  afloat  and  No.  1  hard  at  about  Z%o.  over 
September  f.  o.  b.  afloat. 

DAILT  CLOSING  PBtCES  OP  NO.  3   BED  WINTEB  WHBAT. 

Sal.         Won.      Tues.      Wed.     Thurt.     Fri . 

delivery o.    70%        Sg^s       esv*        67*8        67"«       6738 

)er  delivery.. ..0.    71%       70  G<ih        er'j        87%       6758 

delivers c.    71^       70's        69  e-i".,       67\        6^ 

er  delivery c.    72^8       71\       70'e       a9~a       69^       SJ^s 

iverv c.    76>4       7oi«        74  73^8        73%        73% 

Speculation  in  the  mirket  for  Indian  earn  futures  his  been 
moderately  active,  but  at  declioiQ!?  prices,  due  to  general 
selling  prompted  by  the  decidedly  favorable  outlook  for  the 
growing  crop.    In  the  spot  market  shippers  have  continued 


I 


August  delivery ..o. 

septewtier  delivery.. ..o. 

October  delivery c. 

Deceiiilier  delivery c. 

May  delivery ..c. 
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fairly  (jood  huyert.  bm  at  lower  nrice*.     The  sales  yesterday 
iocludcd  No.  3  mixed  at   4JigC.  down  to  4-l'40.  deliri-red,  atid 
i^^c.  orer  Sf  plember   for  prompt   loading  t.  o.  b.  atloat.    To- 
day the  market  waa  fairly  active  and  the  close  was  higher  on 
buviUK  by  forei<rn   "  shorts"  to  cover  contracts.     The   spot 
market  was  active,  as  shippers  were  large  buyers.    The  sales 
l(d  No.  'i  mixed  at  ^c.  over  Sept«wber  in  elevator,  and 
uvt-r  Si'piember  for  prompt  loadioK  f.  o.  b.  afloat;  also 
wtiue  at  2}^c.  over  September  f.  o.  b.  afloat,  and  yellow  at  44c. 
OAILT  oUMHio  raicsa  or  no.  a  mixbd  ooui. 

Sal.       Hon.       ruf.       ir»d.     TJIuri.       >-  ,. 
■■ptSMbT daUT«rT....a.    W^      ****      «)>      4a>*      41  \ 

October  daUTarr ^.e.    *3\      43%      4<<>i       41^«       41  >« 

Dcaeabar  dellverr e.     Si^>s 

Mar  daMvarjr e.    S9>«       3S>«       37^       31\       STt 

Oats  for  future  delivery  have  been  quiet  and  priof s  have 
gradually  weakened  under  free  offerings,  prompted  by  the 
aecline  in  com  and  the  favorable  crop  prospectr.  On  the  spot 
btiaineaa  has  been  fairly  active  but  at  easier  prices.  The  sales 
yeaterday  included  No*.  2  mixed  at  2.'i32c.  in  elevator  and  Xo.  2 
white  at  39c.  in  elevator.  To  day  the  market  was  quiet  and 
stea<1y.  The  rpot  market  was  fairly  active.  The  ^ales  in- 
cluded Xo.  2  mixed  at  2^>4'>f25>jC.  in  elevator  and  No.  2  white 
at  !8c.  in  elevator. 

BAiLT  ouMDM  raioaa  or  ao.  I  nzao  oai*. 

mu.     Hon.    nu*.     ir«4.    nnrt.     rn  ■ 

.\D(nit  deilverr ..«.    sa%      t5*«      »         19 

■•rMaaberdebTarT—. a.    S6>«       21%       24*11       t4i« 

OaMbttdaUvaiy e.    24%       24>s       24  24 

May  daitvwr ~~«.   n         37%      27^      37>4 

Rye  baa  bad  very  little  call  and  prioes  have 

The  foUoiriog  are  cloaiog  qootatiooi: 

WtOVM. 

rataal,  wtatM'..... 
Oqr  bUU  aztiBs... 
Bye  BeMr,  ausrlaa 
Busfcatael  iear...^ w    .... 

OSTBMSal 

Waa«an.*a. ^   tSS*  1  7S 

•raadrwtae ^        2  85 

lear  la  saeka  saUa  M  prieas  below  tkoaa  (or  barraU.) 
•BAia. 

».       Oora.  nrbaak—  a.  a 

72         Woifa  ailxod...,^    43   •  48 

«•         llo.Salza«. 44    •  4a)a 

■odwtaior „    62    •    70         Wiiiafa  roUow...    «S    •  43 

ituto 67    •    71         Wsotara  Wklto....    43    •  4A 

Oat»-IUx*d.porba.    33    •    27%    Bro- 

Wbno... >?•••    34         Waa«an.torb«ak.    ....  •  .... 

l*o.aBlxad 2»«t*    salt      Ma«oai«  Joraor..    50    •  U 

ao.flwhMo.....M.^    t«    •    2*      Baftor-Xo.a  W«at*B    ....  •  .... 


2S 
34  >4 
24 
27 


..VbbL93  1S«  SM 

325»  300 

Krm.  He.  3  ..^„ . S  .^u  •  2  80 

Kxtrm.iro.  1 2  70*3  10 

Omn. ^  ....^  300*  333 

•ttutklo 3  35*  SM 

rap^aat.  asnlac S«0*400 

itlioai  ' 


25 
24  H 

'.'4 
27  >« 


.  93  <a*M  00 

.     ...a  4  00 

.    8  75*   3  40 


a. 

M 


J 

VbOM- 

•velac,  per  basb. 
BodwlBlorao.  3..    «7\a 


aiaio  a-rewo4.... 

Per  olbor  tablaa  ■•••llr  alvva  bor*  so*  o«a«  S*V. 


THE    DRY    GOODS    TRADE. 

Nkw  Yokx.  FUDaT.  p.  M.,  Augast  28.  18M. 

One  of  lb«  boat  featnrca  of  the  siinaUon  ihia  week  baa  been 
tba  Ian*  aawMtaaM  of  bayeia  aad  tha  aoii*«  bviaaaa  done 
hj  th«  local  jobMsg  hooata.  Tbero  baa  00I7  been  a  amali 
proportioa  ot  lance  operatorB>n>oeg  the  viatlor*.  ai  ' 
roanr  market  baa  not  beneflttrd  to  any  great  exten;  . 
snailcr  tradeta.  both  jobbers  froai  oat  of  town  aod  raiailera, 
bava  crowded  ib«  lane*  Jobbirx  MotMharew  BaaiaoM  has 
tba*  b««B  beet  wben  juat  now  it  la  moot  at«d*d.  at  arcoad 
basda,  and  itood  Ma^iaw  baa  baaa  made  whb  tba  dirttf bntioo 
of  gmaral  •apfitoik  Tba  oat-of-lowa  jobbiac  eeotraa  also 
•end  in  reporta  again  of  good  rteolts,  ana  tbe  proapaeia  pf  lib- 
eral tupplemeourjr  demands  at  flnt  banda  are  df^dedlv  en- 
couraging. Meanwhile  the  ilrmand  for  Ktapl'  'i  the 
primary  roarkrt  14  of  fair  extrnt.  though  not  :  in  an 
mncbboaiae*  as  eoold  readily  badooe If  n>aiiuri<  turers  K»re 
not  so  eaaarrvattre  la  aooe^tiag  bida  for  (mure  d«liveni-«. 
particnlarlj  la  bvowa  and  bkaebcd  cotton*.  1  b«  airroKth  of 
ib«  market  la  naimpairrd  and  piioM  31UI  tend  apwanU  m 
most  direct iona.  Printed  fabric*  alao  are  against  buyeii  m 
soma  laslaiiiai  aad  are  aelliog  well  generally.  wbiUc'»ta|>U- 
gtagbama  havt  advanord  I4C.  per  yard.  Ttiere  ha*  l>wu  uo 
alleraiioa  in  tba  geaeral  ooodittoa  of  wooka  and  worsted 
good*.    Cclkctiooa  still  reported  npoa  tmronMj. 

OtMORlo  OoTTOif  Ooooa.— Tba  asports  of  ootlon  good* 
froa  this  port  for  tbe  weak  ndiac  Auinst  10  wwa  S.-VM 
paekagoa,  valned  at  M43.«M,  ibair  dartlaatloa  beios  to  the 
poiau  spacillad  in  tbe  table  balow: 
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Paw  Toaa  to  Aco.  19. 

VWb. 

«iw«  Jan.  1. 
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mmnJmm.  1 
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Cblaa .»._'. ^...... 

l^*^ 

37/41 

103 

64,803 

ladla ^.» 

20 

3.«i«3 

J%0 

AJM 

Arabia. ^. 

IS.V-M 

l.\12« 

lia 

•31* 

3 

3.121 
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S3A 

11.647 

»• 
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184 
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Oifear  Oeaatft** 

750 

S.I4« 

131 

2,437 

»Hal 

s.ae3 

131.400 

S,Mft 

1 47.  <  33 

Ohiaa.  via  Vaaeanrar*.... 

l.%4»0 

2..V)S 

16.738 

Total ^ 

3JB.1 

I4a.73« 

164.241 

mm  n««  Kac>aa4  miil  i»int<  dlroev 
The  valiM   of   tb«    New  York    exports  for  tbe  t«ar  baa 

|S,875410  in  18»5  against  tr.tli. 731  In  ItMU. 
Tbe  iafloescaof  tbe  market  for  raw  material  is  (till  evi- 


dent iu  brown  goods,  sellers  proving  no  less  difficult  to  deal 
with  than  a  week  ago,  and  prices  are  again  tending  upwards. 
Business  in  sheetinns  and  drills  is  ni3<itrate.  I)ut  still  suf* 
flcient  to  prevent  any  accumulation  of  stocks  in  either  heavy 
or  light-weight  i<oods.  Bleached  cottons  are  strong  with  a 
gradual  moving  into  line  on  the  part  of  tickets  not  previously 
advanced,  and  expectations  of  a  further  rise  ia  leailing 
makes.  Low  grades  are  practically  >tc.  higher  than  a  week 
ago.  Kid-flnished  cambrics  also  have  lurther  advanced  i^c, 
the  strengthening  influence  in  both  cases  being  the  strong 
market  for  priot  cloths.  Silesias,  aatteeas  and  other  linings 
are  sellmg  more  readily  at  firm  prices.  Dcinims  have  tnada 
no  further  progress  in  an  upward  direction  and  U»ve  been 
quiet  this  week.  Ticks  are  Hrmly  held,  and  plaids  and  chevi- 
ots are  occasionally  somewhat  dearer.  Cottonades  dull.  There 
ha"  been  a  good  demand  for  dark  fancy  calicoes  at  Arm  prices- 
and  fun  her  advances  of  ^-^c.  are  reported  in  56x60  makes. 
Fine  wide-prioted  goods  and  printed  napped  fabrics  ready 
tellers  at  Arm  prices:  also  napped  woven  patterns.  Dress 
ginghams  in  generally  dull  demand,  although  an  occasional 
line  sells  fairly.  Staple  ginghams  have  advanced  i^o.  in 
Amoskeag,  York  and  Bates  tickets.  Print  cloths  have  sold 
at  8c.  for  contracts  and  at  80.  less  ^  of  1  per  cent  for  spots, 
closing  firm  in  tone. 

1895. 
Aug.  17. 

...141,000 

...  53,000 

...  77.000 


tmrmm  omiu— 

At  Provideaee,  64  •qoare*. 


1894. 

Aug.  18. 
322,000 
614.000) 
321.000  \ 


1803. 

Auf.  19. 

185.000 

444,000 


At  Pall  RIvsr.  64  wiaarea.... 
At  rail  Blvsr,  odd  use* 

Total  stoekdMoees) 371.000       1,157,000         639,000 

VfooLxn  Goods.— The  fact  that  most  buyers  are  througb 
for  tba  time  being  with  their  first  purchases  of  men's-wear 
wooiaaa  aad  worsteds  has  been  emphasised  by  the  dull  mar- 
ket reported  this  week  for  ligbt-weigbta  in  low,  medium  and 
fine  grade  goods  alike,  few  agents  recording  other  than  amall 
orders  and  not  many  of  these.  Tbe  conditions,  so  far  aa 
pricas  ara  oonormcd,  are  much  as  laal  reported.  Uedium 
grada  wnolana  ia  pieoc^yed  staples,  obariols,  alo. ,  bave  again 
duelosad  wfakncas  in  a  oumberof  diiections,  with  consequsnt 
irrrgnlarity.  while  other  desciiptions  can  hardly  be  reported 
as  bettor  tban  steady  at  tbe  best.  Union  and  cstton  wsri> 
rassimatss.  satinets  and  doeakin  jeans  bave  been  in  generally 
alow  oorrmi  drmaad.  Cloakings  are  selling  well  at  steady  ' 
pnocs  bat  overcoatings  are  dull.  Flannels  in  improved  re- 
nt der  rvqofsl  and  very  firm;  blankets  Aim  but  quiet,  and  no 
fuither  change  reportt-d  in  carpota.  Worsted  dress  goods, 
olain  aod  fsnoy.  in  steady  re-order  demand  and  firm,  and 
plain  woolen  lines  are  sailing  better  than  soft  wool  fancies. 

FOBWHI  Dbt  Ooona.— a  good  distribution  has  again  been 
reported  from  second  hands  in  all  line*  of  foreign  meroban* 
diae,  bat  tba  primary  market  bas  rtiled  generally  quiet  outsido 
of  dallvertrs  00  exi*uog  contracts. 

■■i9orta(loaaaa4  Warokoaao  Withdrawal*  of  Dry  Good* 
The  importatioiM  and  waretKNUe  withdrawaN  of  dry  goods 
at  this  port  for  tlie  wsek  ending  August  88,  and  8iac« 
Jaauary  1,  1880,  and  for  tba  oorrespooding  periods  of  last 
ysar  are  aa  follows: 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished 
vithout  extra  charge  to  every  annual  subscriber  of  the 
Commercial  andFinanoial  Chronicle. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertising— {Per  Inch  space.) 

Onetime $3  50  I  Turee  Months    (13  times). .$25  00 

One  Month  (4  times)..   11  00    Six  Months        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  I  Twelve  Months  (52  times)..    58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards. ) 


The  purpose  ot  this  State  and  City  Department 

Is  to  famish  our  subecribers  with  a  weekly  addition  to  and 
oontinoation  of  the  State  and  Citt  Supplement.  In  other 
words,  with  the  new  facte  we  ehall  give,  the  amplificationB 
and  corTections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Citt  Supplement  to  as  near  the  current  date  as 
possible,  Hence  every  Subscriber  will  at  all  times  possess  a 
oomplete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 


BOSTON'S  ASSESSED  VALUATION  AND   TAX  RATE. 

According  to  the  Assessors'  official  report,  recently  made  pub- 
lic, the  total  assessed  valuation  of  the  city  of  Boston  for  the 
year  1895  is  1951,363,519,  which  shows  an  increase  of  $83,253,- 
<IT6  on  the  figures  reported  in  1894.  The  new  valuation  of 
real  estate  is  $744,743,550  and  that  of  personal  property  $306,- 
618,969.  Although  the  valuation  of  personal  property  this 
year  shows  a  gain  of  $3,353,776,  it  is  still  nearly  ten  million 
dollars  behind  the  returns  for  1893. 

The  gain  in  the  number  of  polls  during  the  past  year  has 
been  3,716,  the  total  number  reported  being  143,505  against 
189,789  in  1894.  This  indicates  a  more  normal  growth  than 
was  recorded  last  year,  when  the  total  gain  over  1893  was  but 
40.  The  usual  yearly  increase  has  for  some  time  previous  to 
1893  been  between  1,000  and  4,000.  A  Boston  paper  says  that 
the  return  to  an  average  gain  in  the  number  of  polls  indicates 
that  the  revival  in  business  and  the  consequent  resumption 
of  many  business  enterprises,  affecting  favorably  as  it  has  the 
demand  for  labor  of  all  kinds,  has  led  many  of  those  who 
left  the  city  in  hard  times,  because  they  could  live  more 
cheaply  elsewhere,  to  return  to  it.  With  more  prosperous 
times  these  people  have  again  found  employment  in  the  city. 
Their  return  has  not  only  increased  the  number  of  polls,  but 
also  has  given  an  impetus  to  real  estate  values  and  buildirg 
operations  in  the  less  thickly  settled  parts  of  the  city. 

In  the  following  table  the  valuation  figures  for  1895  are 
given  in  connection  with  those  for  previous  years,  which  are 
taken  from  our  State  and  Citt  Supplement. 

. Atsesaed  Valuation. .Rate  of  Tax 

Tears—              Beat.  Personal.  Total.       per  $1,000. 

$           $  ^  * 

1895 744,743,5,50  206,618,969  951,362,519  12-80 

1894 723,728,750  204,363,706  928,092,456  1280 

1893 707,702,275  216,331,476  924,093,751  12-80 

1892 680,279,900  213,695,800  893,975,700  12-90 

1891 650,238,375  204,827,700  855,066,075  12-60 

1890 619,990,275  202,051,525  822,041,800  13-30 

1889 593,799,975  201,633,769  795,433,744  12-90 

1888 563,013,275  201,439,273  764,452,548  13-40 

1887 547,171,175  200,471,342  747,642,517  13-40 

1886 517,503,275  193,118,060  710,621,335  12-70 

1880 437,370,100  202,092,395  639,462,495  15-20 

1870 865,693,100  218,496,300  684,089,400  15-30 

The  total  tax  this  year  of  tl8'80  per  $1,000  is  the  same  as 
tiiat  of  1894,  but  the  items  vary  somewhat.  The  State  tax 
this  year  is  $0'55,  against  >0'75  in  1894,  the  county  tax  is 


$0-85,  against  $0-81  in  1894  and  the  city  tax  proper  is  $11-40, 
against  $11-20  in  1804.  Since  1893  the  State  tax  rate  has  been 
cut  down  by  $0-37,  and  the  city  and  county  rate  has  been 
correspondingly  increased,  so  that  the  total  remains  the  same. 
Boston's  population,  according  to  the  State  census  figures 
reported  this  week,  is  494,305,  in  1890  it  was  448,477,  in  1885 
it  was  390,393,  in  1880  it  was  363,839,  and  in  1870  it  was 
230,536. 

Birmingham,  Ala.— The  following  is  a  copy  of  the  recom- 
mendation which  has  been  submitted  to  the  consideration  of 
the  holders  of  bonds  of  the  city  of  Birmingham,  Ala.  The 
proposition  was  made  in  the  mutual  interest  of  the  city  and 
its  creditors. 

"The  people  of  Blrjaingham  are  keenly  apprehensive  of  the 
disastrous  effects  which  a  loss  of  the  municipal  credit  would 
entail;  they  are  not  insensible  to  the  serious  damage  which 
would  be  sustained  by  every  material  interest  of  their  city  in 
such  event,  and  they  propose  to  adopt  the  only  possible 
method  of  relieving  themselves  of  the  stigma  of  actual 
default.  It  is  proposed  to  secure  the  assent  of  all  of  the 
holders  of  the  outstanding  bonds  to  a  proposition  to  de- 
posit each  alternate  coupon  maturing  between  August 
13,  1895,  and  August  13.  1900  (the  city  paying  the 
other  as  it  matures),  with  the  Baltimore  Trust  & 
Guarantee  Company,  agents  for  the  city  of  Birmingham,  and 
to  accept  therefor  the  receipt  of  said  Baltimore  Trust  &  Guar- 
antee Company  certifying  to  the  fact  that  said  coupons  are  to 
be  held  "in  trust"  for  the  owners  thereof  until  August  13, 
1900,  provided  that  the  city  shall  have  the  right  to  take  up 
said  coupons  at  any  time  before  1900.  The  city  will  practice 
rigid  economy  in  the  management  and  administration  of  its 
affairs  during  said  period;  and  if  at  any  time  during  said  per- 
iod after  paying  necessary  current  expenses  and  inter- 
est on  bonds  and  coupons  it  has  any  surplus  money  at  its  dis- 
posal it  will  use  the  same  for  the  purpose  of  pay- 
ing off  and  retiring  said  coupons  so  carried.  And 
the  municipal  authorities  of  said  city  will  use  all  honor- 
able means  and  do  all  in  their  power  to  obtain  legislative  au- 
thority which  will  ensure  an  increase  of  revenues  and  the  en- 
largement of  the  city's  taxing  power  within  said  period.  And 
the  city  will  pay  semi-annually  interest  upon  the  amount  of 
such  coupons  after  their  respective  maturity  at  the  rate  of  5 
per  cent  per  annum,  and  in  default  of  such  payment  of  inter- 
est, or  in  default  of  paymnnt  of  the  principal  of  such  coupons 
on  or  before  August  13,  1900,  or  In  default  of  the  payments 
by  the  city  of  Birmingham  of  one-half  of  its  annual  interest 
charges,  then  and  in  that  event  said  coupons  shall  be  returned 
to  the  respective  owners  thereof,  upon  return  of  the  receipt 
given  for  said  coupons  to  the  Baltimore  Trust  &  Guarantee 
Company." 

Massachnsetts  Savings  Banlc  Laws.— The  scope  of  the  in 
vestments  allowed  by  law  to  the  Massachusetts  Savings  Banks 
was  somewhat  increased  by  an  act  of  the  State  Legislature 
approved  March  33.  The  date  of  approval  was  just  too  late 
to  allow  the  provisions  of  the  act  to  be  included  in  our  sum- 
mary of  the  law  given  on  page  19  of  the  last  State  and  City 
SOPPLEMENT.  This  new  legislation  authorizes  savings  banks 
of  the  State  to  invest  in  and  loan  money  upon  the  bonds  of 
Missouri  and  Minnesota  or  of  any  city  in  either  State  having 
a  population  of  over  30,000  and  a  net  debt  which  does  not  ex- 
ceed 5  per  cent  of  the  city's  assessed  valuation.  The  full  text 
of  the  act  is  as  follows : 

AK  ACT  to  authorize  sarings  batiks  to  invest  m  and  loan  upon  bonds 
oftAe  Stales  of  Missouri  and  Minnesota  and  tne  cities  thereof. 

Be  it  enacted,  etc.,  as  follows: 
Deposits  in  savinprs  banks  and  institutions  for  savings,  and  the 
Income  derived  therefrom,  may  be  Invested  In  the  legaUv-authorlzed 
bonds  of  the  States  of  Missouri  and  Minnesota,  and  in  the  legaUy- 
authorized  bonds  for  municipal  purposes,  and  refunding  bonds  Issued 
to  take  up  at  maturity  bonds  which  have  been  Issued  for  other  than 
municUial  purposes,  but  on  which  the  Interest  has  been  fuUy  paid,  of 
any  city  of  the  aforesaid  States  which  has  at  the  date  of  such  invest- 
ment more  than  thirty  thousand  luhabitants,  as  established  by  the 
last  national  or  State  census,  or  city  census  certified  to  by  the  Citj- 
Clerk  or  Treasurer  of  said  city,  and  taken  in  tlie  same  metnuer  asa 
national  or  State  census  preceding  such  investment,  and  whose  net 
Indebtedness  does  not  exceed  Ave  ner  oeut  ot  the  valuation  of  the 
taxable  property  therein,  to  be  ascertained  by  the  last  preceding 
valuation  of  property  therein  for  the  asse-isme  it  of  taxeii ;  and  in  the 
note  or  notes  of  any  citizen  of  this  Commonwealth,  with  a  pledge  as 
collateral  of  any  of  the  aforesaid  securities,  the  amount  Invested  in 
such  note  or  notes  not  to  exceed  in  any  case  eighty  per  cent  of  tlie 
market  value  of  the  securities  pledged. 

The  term  "  net  indebtedness"  in  this  statute  shall  be  construed  to 
denote  the  indebtedness  of  any  city,  town  or  district,  omitting  debt 
created  for  supplying  the  Inhabitants  with  water,  and  deducting  the 
amountof  slaking  funds  available  Mr  the  payment  of  such  Indebted- 
neia. 


Bond  PropoiaU  and  IWesotlatlont.— We  iiave  re- 

seived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
lale. 

Aitkin  Connty,  Minn.— Bridge  bonds  of  Aitkin  County  to 
the  amount  of  $16,000  have  been  sold  to  Mason,  Lewis  &  Co., 
of  Chicago. 
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Akr«M,  Ohio. — Proposals  will  be  received  uatil  Septemoer 
7,  1886,  for  the  purchase  of  $13,600  of  improTement  bonds. 
The  seouritiea  will  be  dated  September  7,  lti))5,  interest  at  the 
lUe  of  5  per  ceat  will  be  payable  aemi-anDuall^,  and  the 
bands  will  matare  at  the  rate  of  $2,000  each  jear  in  from  one 
to  five  yeus  and  $3,600  in  six  years,  botb  princi|>al  and  inter- 
est to  be  payable  at  the  National  Park  Bank,  New-  York. 

Belmoat,  Wis.— Samuel  I.  Stein,  village  treasurer,  reports 
to  the  Chronicle  that  proposals  for  the  purch&se  of  $3,00u  of 
water  works  bonds  of  Belmont  will  be  received  until  Oct.  1. 
instead  of  Oct.  3U,  as  previously  reported.  The  securities  will 
bear  interest  at  the  rate  of  5  per  cent,  and  will  mature  at  the 
rate  of  $300  yearly  from  Nov.  1,  18«6,  to  Nov.  1,  1905.  In- 
terest will  be  payable  annually. 

Bwtoa.  Mass.— Only  $500,000  of  the  $1,000,000  tempor- 
ary loan  offered  for  sale  August  31  ha«  been 
dispost  d  of.  The  sectiritics  were  awarded  to  the  State  Nat- 
ional Bank  at  3 '4  per  cent.  Other  bids  received  were: 
Nsw  Knsland  liust  Company  $100,000  at  3-86  per  cent, 
$100,000  at  2  -42  per  cent,  $1UO,OUO  at  3  «  per  cent,  $100,0(JO  at 
2-53  per  cent,  $100,000  at  3  69  per  cent  and  $100,000  at  S-e") 
per  cent:  F.  S.  Uusely  &  Company  $1,000,000  at  2  50  per  cent 
and  a  premium  of  $6*  30:  Puritan  Trust  Company  6^5.000  at 
350  per  cent  and  Blake  Bros,  ft  Co.  $1,000,000  at  i  Ht  per 
cent.    The  loan  is  payable  November  4,  1895. 

Browatoa,  aiaa.— F.  E.  NicboU,  Recordar,  reports  to  the 
CMRu.si<.:i4E  that  proposals  will  be  received  until  Sepu  2,  I'l^U.'i, 
for  ibe  purchase  of  $6,000  6  per  cent  water-works  bonds.  In- 
terest will  be  payable  semi-annually  on  January  1  and  July  1 
and  the  principal  will  mature  in  tea  years. 

The  TiUikKe  has  at  present  no  debt  of  any  kind  and  its  a^- 
mmed  valuation  for  18M  waa  $63,736;  estimated  actual  value, 
$990,000:  total  ux  rate  (per  $1,000).  $34-00.  The  population 
in  1^)90  was  384;  estimated  pMseot  populattoo,  600. 

Caataa.  Oklo.— Oa  August  17, 189S.  tha  city  ol  Canton  sold 
$11,000  of  4  to  6  year  refuodmic  bonds.  A  list  of  the  bids 
zaoeived  Is  given  brlow  : 

W.J.  HVM  a  80s*.  CI«T^laiwl.  Obla 

C.  H.  White*  *.o..  Mew  York  Oti.  M.Y 

aiemaaalib.New  York  Citjr.N.Y 

assasaassd  a  Mavsr.  CtBclassU,  Ohia 

H.  W.  fianl*  *  Co..  cbio««a.  lu „ SOS  00 

Fsnsa.  Laach  a  o..  ci»<-a««.  Ul -.   504  uu 

J.  W.Lswntinl  Jk  Cu  .  MmIob, Mass 4SV7U 

Blodint.  fUnitx  a  I'u..  EkMioa.  *m»» 47u  SO 

Maaos.  I.«wla  *  Co..  Cklea«S.  lU «ti7  00 

A.  A-  Utam.  Chicago,  IlL... „ 347  &0 

Csayoa  Caaaty.  Itekai— Bids  will  ba  rcerived  until  Sept 
7,  \'>V..  fur  the  purchase  of  $10,000  off  nadiog  bonds.  The  loan 
will  bear  inlarest  at  the  rata  of  6  per  eaat,  aad  will  mature  at 
tba  rau  of  $4,000  yearly  in  from  1 1  to  30  years  from  dale. 

CArralltaa.  Ohia.— Proposals  will  be  rtoeivcd  until  Sep- 
lanbar  S.  IWS,  for  the  purchase  of  $39,C00  of  3  per  cent  water 
wofka  bonds.  The  securities  will  be  dalad  Saptember  1,  1^U5, 
and  will  mature,  part  semi-annually,  beginning  Saplamber  1. 
190S. 

Ckie^a.  lIL-nOn  Attgort  19,  18N.  tha  city  of  Chiraxo 
offered  tor  Mile  $300,000  of  S  par  oaat  one-Tear  city  warranto. 
Only  one  bid  waa  reoeivvd.  that  from  W.  J.  Hayes  A  Suns 
otTering  a  premium  of  $470  for  $100,000,  which  amount  was 
awarded  10  tbem.  We  are  tafomied  to-day  that  iiemn. 
Kohn,  Loeb  ft  Oa.  af  New  York  have  parehased  t\.V)»,ip»)  o( 
similar  Mouritiaa  at  par  and  that  tha  ranatadar  of  tha  Orst 
$300,000  offstad  by  tha  ottj  has  also  baas  dlipoaad  of.  This 
accoaals  for  tha  eatira  $9,u0O,0aO  of  lax  wanaus  aathorised. 

CllaUa.  111.— Water-works  bonds  of  thia  manlcipality  to 
thaaoioaat  of  $6,000.  rotad  Angust  16,  will  bear  interest  at 
tha  rata  of  6  par  osnt,  and  will  ran  $0  yaars.  with  an  option 
of  call  after  five  ycMS.  W.  Z.  Daway.  Clark,  writes  the 
CuRomcu  that  tha  date  of  sale  has  not  aayat  baen  fixed,  but 
that  it  will  oooor  within  tha  osxt  six  wsaka. 

Cahaaa.  M.  T.— Proposals  will  ba  reoaircd  lutil  Saptamber 
$,  18W,  for  tlta  pnrrhaw  a<  $70,000  of  4  par  oent  bonda. 

CraftaB,  Pa.— Mesan.  W.  B.  Thonpsoa  ft  Ooi.,  bankers,  of 
Pittsburg,  Pa.,  were  tha  sooesaafol  Wddars  for  tha  borouKh  of 
Grafton,  Pa.,  4H  per  cant  tax  fraa  bonds  to  tha  amount  of 

S.OOO.  The  following  bids  were  mada:  Bobiaaon  Bros., 
.116:  William  BeU.  $30,097:  Ltmprsoht  Bros.  Co.  of 
Taland,  $30,300  lU;  W.  B.  Thoaasoo  ft  Co..  $30,48$.  The 
mootj  laaliaed  from  tha  aala  of  tna  bonds  is  to  ba  nasd  for 
■mat  aad  aawar  inprovamsat.  Tha  fliat  $3,000  bonds  will 
ba  diM  Septambar  1, 1108.  and  $3,000  arery  year  upon  the 
Maa  data.    Average  maturity.  16}{  years. 

raatarla.  Ohia— Mavor  J.  U.  Beavar  laporla  to  tha  Cbrox- 
ICI.B  that  on  Ang.  SO  $80,000  of  mtT  sowar  ooods  were  author- 
iaad  by  popular  rota,    Ttia  tiiaa  of  aala  haa  not  yat  been  de- 


fifkhaa.  HlBB.-Bids  will  ba  raoairad  uatil  August  26  for 
tha  pofchaaa  of  $4,000  of  villaga  bonda,  tba  loan  to  boar  Inter- 
aat  at  tha  rata  of  6  per  oent. 

Haalltoa,  Okia— Bida  wiU  be  received  unUl  Sept.  10  for 
tha  purrhasa  of  $i.<3»  11  of  improvemant  bonds.  The  loan 
will  bear  iaiMaM  at  tha  rata  of  6  p«  oaat  aad  will  mature 
part  yearly  tlrom  1806  to  1906. 

Heaaepla,  111.— Bridge  and  railroad  aid  bonds  of  thia 
Tillaga  to  tha  aaioant  of  $3,000  have  baen  authorisad. 


Jacksoa,  Mtcb.  —The  question  of  is:iuing  $35,000  of  bonds 
for  n-ater-works  was  voted  down  at  an  election  held  August 
19.  The  votes  cast  were  393  for  and  063  agaiost  the  proposi- 
tion. 

Jefferaon  Coanty,  Tex.— Six  per  cent  jail  and  bridge  bonda 
of  this  county  to  the  amount  of  $2.'5,000  will  soon  be  issued. 

Lenox,  Mich.— Bonds  to  the  amount  of  $4,000  have  been 
voted  for  wat^-r- works. 

LexlagtOB,  Mass. — This  town  has  voted  to  purchase  the 
water- works  for  $300,000,  for  which  amount  bonds  will  prob- 
ably be  issued. 

Maackester,  N.  H — It  is  reported  that  4 per  cent  school- 
house  bonds  of  this  city  to  the  amount  of  $70,000  have  been 
sold  to  Messrs.  K.  H.  Rollins  &  Sons  at  101-43. 

Maasleld,  Ohio. — Bids  will  be  received  until  S^tember  3 
for  tba  purchase  of  $21,000  of  assessment  bonds.  Iiie  securi- 
ties will  bear  interest  at  the  rate  of  6  per  cent  and  will  ma- 
ture in  from  one  to  Bve  years. 

Marlette,  Mieh.— Bonds  of  this  municipality  to  the  amouat 
of  $14,000  have  been  voted  for  water  works. 

Middleaex  Coaaty,  Mass.— On  August  17,  1895,  this  county 
sold  $100,000  of  1  per  cent  coupon  public  building  bonds  to 
E.  H.  Billins  &  Sons,  of  Boston,  at  102  59  and  accrued  inter- 
est. The  securities  are  dated  June  1,  1605,  interest  will  be 
payable  semi-annually  on  June  1  and  De<^-einber  1 ,  and  the 
principal  will  mature'at  the  rate  of  $10,000  yearly  from  De- 
cember 1, 1806,  to  Decamber  1,  1905. 

Milaea,  Miaa.- Bonds  of  this  town  have  been  voted  for 
water-works  and  electric-lights. 

Maatasaaa,  Wa'^h. — Proposals  will  be  received  until  August 
27,  1893,  by  C.  N.  Wilson,  City  Treasurer,  for  the  purchase  of 
$6,800  of  coupon  funding  bonds.  Interest  at  a  r^te  not  ex- 
ceeding 5  per  oent  will  be  payable  semi-annually,  and  the 
prioei^  will  muure  in  30  years. 

Nawtaa.  Mat<.— Proposals  will  be  received  until  Augtist  36, 
1806,  by  John  A.  Kennck,  City  Treasurer,  for  the  purchase  of 
$800,00i)  of  fo^r  per  oent  coupon  highway  bonds.  The  secur- 
ides  are  to  be-dated  August  1,  1893,  interest  will  be  pajrable 
semi-annually  on  February  1  and  August  1  at  the  National 
Revere  Bank,  Boston,  or  at  the  office  of  tbe  City  Treasurer, 
and  Iha  principal  will  mature  August  1,  1933. 

New  York  City. -A  list  of  the  bids  received  on  August  88 
for  the  purchase  of  $300,000  of  8  per  cent  registered  gold  as- 
it  bonds  of  the  City  of  New  York  is  as  follows: 

AwtOHHt.  Bid. 

Savtnn  laaUtattoa WOO.OOO       lOOUis 

._ B.0OO       10019% 

l(.OotsaU > 100.000       lUO  03 

Rlaks  Bnia.  *  Co..       ( 

HamrFUk  asoaa,  } 

Jbo.  R.  Water*         29,000 

"n — f—'— *  Blnkln«  ruad -^0,000 

Tha  asooritiea  were  awarded  to  Blake  Bros,  ft  Co.  and  Har- 
TO^Fisk  ft  Soos,  jointly.  Tbe  loan  is  issued  for  the  improve- 
mant of  Psik  Avenue  above  One  Hundred  and  Sixth  Street. 
latircat  will  be  payable  semi-annuallT  on  Mav  1  and  Novem- 
bar  1  atthaComptroUar's  ofBoa.  and  the  priacip^  will  mature 
Novambar  1. 1901,  both  principal  and  interest  in  be  payable  in 
coldooin. 

Nanralk,  Okla.— An  election  held  Aiigust  18  on  issuing 
$100,000  of  watei^worfca  bonds  resulted  in  favor  of  the  propo- 
sition. 

Oaelda.  N.  T.— It  is  reiiorted  that  bids  receiTad  on  August 
13  for  the  (lurchaae  of  $150,000  of  8>^  par  cant  gold  water 
bonds  ware  unsatisfaclorv  and  that  no  awards  were  made. 
Tha  aaetuitias  are  to  be  dated  September  3,  1895,  and  will 
matoia  at  tha  raU  of  $30,000  asoh  year  In  19M,  1913  and 
I08S.    Tba  loan  will  probably  be  offared  again  at  4  per  cent. 

PoiTy,  N.  T.— Propoaals  will  ba  reoelvad  until  September  8, 
1880,  by  T.  H.  Bumj,  Praaidant  of  tha  Board  of  Water  Com- 
aUanoners,  for  tha  purchaaa  of  $10,000  of  waterworks  bonds. 
latarast  will  be  payable  semi-annually  at  the  Chase  National 
Bank,  New  York,  and  tbe  principal  will  mature  in  30  years. 

PariT  has  at  prsseat  ao  debt  of  any  kind.  Its  assessed 
Talnatioa  for  18M  is  $M0.0:0 ;  actual  value,  $1.600,000 :  total 
tax  rate  (per  $1,000)  $19*90.  The  present  population,  according 
to  local  figures,  is  3,000. 

Beaa  Caaaty,  Kaa.— A  call  baa  bean  made  for  the  pay- 
maotoiF  tafonding  bonds.  Series  A.  of  Reno  County,  datad 
Octobar  1,  18H0,  and  numbered  from  90  to  143.  both  inclusive. 

Tha  saeurities  will  be  paid  October  1,  189S,  at  the  Suta 
Fiscal  Agency,  New  Y'ork,  on  which  date  interest  will  oeaaa. 

Baekvllla,  Caaa.— Co  August  15,  1893,  the  city  of  Rock- 
TiUe  sold  $.V),000  of  4  per  cent  sewer  bonds  to  E.  U.  Rollins  ft 
Sona,  of  Boston,  at  106-183.  Twelve  bids  were  received  for 
the  loans  as  follows:  < 

Bid. 
E.  n.  RomooaSooa.  Boston ....>._ ioa-138 

E.  B.  Oar  a  Co.Bostoo ,..., 10609 

C.  U.  Whlte*Oo..  K«w  York 105-67 

DelU,  Deanlaon  A  Prior,  Boston ~ 100-37 

R.  L.  Day  *Co.,  BoaKra _ 105-100 

R.  W.  Banta  a  Co.,  Vsw  Tork 105-17    I 

Olsdvta  a  Morse.  Bartford 106- 

BlodKet.  Msnltt  a  Co..  Boston 104-79 

Xtom  Lite  Inanraoce  Ca.  Hartford .>. 104-13 

J.  W.  L«acstre«l  a  Co..  Now  York 103*04 

a.  C.  Warrrn  a  Co.,  New  Baven 103* 

aterra  a  Imltli.  New  York 103-50 

These  bonds  are  part  of  an  authorized  issue  of  $150,000. 
Another  blook  will  be  sold  next  spring. 


200,000        100-40 

100 
100 
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SandersTlUe,  Ha.— A  vote  will  ke  taken  September  4  on 
issuing  bonds  for  electric-light  purpojes. 

SuirU  Sch'.ol  District  No.  1,  Wis. -On  August  15-  1895, 
this  district  sold  $25,003  of  5  per  cent  school  bontU  to  N.  vv. 
Harris  &  Co.  for  a  premium  of  $611.  The  securities  are  to  be 
dated  September  1,  1895.  interest  will  be  payable  annuilly  on 
April  Land  $500  of  the  principal  will  mature  on  A  on  11  in 
each  of  the  years  1896  and  1897;  $1,500  on  April  1.  1898;  i>3,000 
an  Apiil  I,  1899;  82.500  on  April  1.  1900;  $3,000  on  April  1. 
1901:  $3,500  each  vear  on  April  1,  1902,  1903  and  1904,  and 
$4,500  on  April  l,'l905.  B^th  principil  and  interest  are  pay- 
able at  the  National  Bmk.  of  North  America,  New  York. 

The  indebtedness  of  the  district  is  at  present  S3.000.  Its 
•neaoed  valuation  for  1894  was  $931,000;  estimated  actual 
yaluation,  $1,750,000.  The  population  of  the  district  in  1890 
was  2,895:  in  1895,  3,725. 

Spring  City,  Pa.— This  borough  has  voted  to  issue  bonds 
for  $6,000. 

Walpole,  Mass.— It  la  reported  that  this  town  has  sold  S80.- 
OOO  of  water  bonds  to  E.  H.  Gay  &  Co.  of  Boston  at  103-95. 
The  loan  bears  interest  at  the  rate  of  4  per  cent  and  runs  from 
6  to  20  years. 

Wellington,  Ohio.— An  election  held  August  19  on  issuing 
$10,000  of  fire  protection  bonds  resulted  in  the  defeat  of  the 
proposition  by  a  vote  of  156  to  90. 

Wilmingrton,  Del.— Proposals  will  be  received  until  Aug- 
ust 31  for  the  purchase  of  $50,000  of  sinking  fund  bonds. 
The  securities  bear  interest  at  the  rate  of  4  per  cent  and  run 
80  years. 

Tonngstown,  Ohio.— It  is  reported  that  on  August  19,  1895, 
the  oily  of  Youngstown  sold  $160,000  of  5  per  cent  water- 
works extension  bonds  to  H.  M.  Garlich  for  a  premium  of 
$12,608.  The  securities  are  to  be  dated  August  31,  1895,  in- 
terest will  be  payable  semi-annually  on  May  1  and  November 
1,  and  the  principal  will  mature  at  the  rate  of  $10,0u0  yearly 
from  May  1,  1896,  to  May  1,  1911.  Both  principal  and  inter- 
eat  will  be  payable  at  the  office  of  the  City  Treasurer. 
*'        — 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Supplement 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  aiditional  to  those  given  iu  the  Soppleme.vt 
and  of  interest  to  investors. 

Detroit,  Mich,— H.  S.  Pingree,  Mayor.  B-'low  is  a  state- 
ment concerning  the  finances  of  the  city  of  Detroit,  which 
has  been  corrected  to  July  1,  1895,  by  means  of  the  annual  re- 
port of  C.  W.  Moore,  Comptroller. 

Detroit  is  situated  in  Wayne  County. 

4s,     A&O,  $260,000.. Oct.  1,191 » 


LOANS—  When  Due. 

liouuBVAitD  I.MI".  Bonds — 
4a.  J&.r.  .$li0n.000....jHlv  1,1921 
43,  M.tS.    20(1,000. .  ..Sept.  1,  1922 
4.S,  MAN,     1(10,000  . .  .Nov.  1,  1923 

fARK  AND  BOUMSVARD  BONDS— 

48,  M&S,  iflOO.OOO  . .  .Sept.  1, 1921 
48,J&J,  105,000..July  15,  1922 
48, 2r..0OO 1924 

Park  Improvemknt  Bonds— 
48,  M&S,  $100,000.... Mar.  1,  1920 
48,  A&O,    100,000... .Apr.  1,  1921 
48,  F&A,     100.000.. .. Aug.  1,  1922 
48.  J  &  J,    100, 000. . .  .Jan.  9,  1924 

Public  Imi'kove.ment  Bonds— 
4b,       F&A,$100,000  Auk.  1,  1899 
3-658,  J&J,    100,000  Jan.  1,   1918 
3ia8,    F&A,     30.000  Feb.  1,  1911    78,  J&D, 
iH'ss,    J&D,   100,000  Dee.  1,  1916    ' 
3^28,    J&D,  270,000  Dec.  31,  1916 

Public  LiOHTiN(i  Bonds- 
48.  J&J,  $600,000. ...Jan.  2,1924 

Public  Sewers— 
68,     J&D,    $35,000. .Junel,  1897 
48,     J4D.    200,000. -Junel,  1918 


48,  J&J,  240.000. . Jul.?  1,  1920 
4s,  A&O,  500.000.. Apr.  1,  1923 
4?.  M&S,  250,000.. Mar.  3,  1924 
4g,  F&A,  160,000.  Feb.  1, 1925 
S^a,  A&O,    100,000. .Oct.   1,1906 

School  Bonds— 
4.S,  A&O,  «1.50,000...Oct.  11,  1911 
48,  A&O,    450,000... Apr.    2,1924 
4g,F&A,    150,000...  Feb.     1,  192& 

WATER  Bonus  issued  by  Com- 
missioners on  city's  credit — 
78,  F&A,  $100,000.... Feb.  1,  1900 
7s,  F&A,  50,000.... Aug.  1,  1902 
78,  F&A,  50,000...  Aug.  1,  1903 
78,  F&A,  41,000.. .. Feb.  1,  1904 
78,  F&A,  244,000.... Aug.  1, 1904 
149,000. . .  .June  1, 1905 
68,  J  &D,  199,000. . . .  June  1, 1906 
48,  J&D,  8.50,000.... Dec.  1,  1896 
48,  A&O,  «100,000....Apr.  1,1897 
48,  M&S,  «100,000....8ept.  1,  1899 
48,  F&A,  100,000. . .  .Feb.  1, 1900 
4g,J&J,     100,000.... Jan.lO,  1925 


«  One  of  tlie  investments  of  tlie  sinking  fund. 

INTEREST  Is  payable  in  New  Yorlc  City  by  the  First  National  Bank 
except  on  market  bonds,  interest  on  which  is  payable  In  Detroit. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state- 
ment shows  Detroit's  total  municipal  debt,  the  sinking  fund  held  by 
the  city  against  the  same,  and  the  water  debt,  on  tlie  dates  named. 


I^EW  LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTICULARS    DFOM   APPLICATION, 


MBMBBRS  OF  THE  NEW  TOBK  AND  BOBTOh 
STOCK  EZCHANQES. 

BBAIiBBS  IN  GOMMBBCIAL  FAPBB. 


Blake   Brothers   &   Co 

38   8TATE    STREET,    BOSTON, 
a    MASSAC    ST.,    NEW     YORK. 


MUNICIPAI^ 
BONDS. 

Street,  Wykes  &  Co., 


44  WALL  STREET. 


NEW  VORK, 


^    W.  J.  Hayes  &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONOS, 
TeStmenw'"'"'^  Bonds,  and  other  high  «rr»<ie  in 
BOSTON.  MASS.,  CleTelnnd,  Ohio, 

Sxotaange  Planfc  311-313  Superior  St 

Oablt  Addnu,  'KSHyjsrfl." 


NEW   LOANS. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

State  of  Indiana  3H», 
City  of  Boston  3^s  and4a. 
City  ofFall  River  48, 
Ciiy  of  Portland,  Me.,  68. 

Alao  a  list  of  New  England  City  and  Railroad 
Bonds  sent  upon  application. 

R.  L.  DAY  &,  CO., 

40  Water  Street,  Boston. 


New  Municipal   Loans. 

S200,000  San  Antoui  •,  Tex.,  gold. .  .«=) 
100,000  City  of  Paterson,  N.  J. . .  .4>^8 

200,000  City  of  Des  Moines,  la 4s 

30,000  Aroostook  Co.,  Haine 4s 

fall  particulars  of  the  above  and  list  of 
other  bonds  offered  onappllcaiion. 

Farson,  Leach  &  Co., 


CHICAGO. 


a  W^ALL  ST.,  N.  Y. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS    charsed  borrower   or   lender 
until  loans  have  proven  KOOd. 

FR.4IVCIS  SmiTH  &.  CC. 

SAN  ANTONIO.  TEXAS. 


MUNICIPAL    AND     RAILROAD 

BONDS 

And  all  Local  iieeiiriiics  liousht  and  Sold. 

'^^»^,,^°'"^'    BROOKLYN    AND  JER 
SEY  CITY  BONDS  A  SPECIALTY. 

,„„„    W.   E.   R.   SMITH, 

16  BROAD  STREET.       '.       NEW  YORK. 


NEW  LOANS. 


BONDS. 


Municipal,  County  and  State  Bonds 

For  Investors,  Trust  Funds  and  SavinK* 
Banks. 

FOR  SALE  BY 

Rudolph   Kleybolte  &  Co. 

INVESTMENT  BANKERS, 

CINCINNATI,  O. 
Descriptive  Lists  Mailed  on  Applicatioa 


STREET  RAILWAY 

GOLD  5s, 

-OF-  : 

KANSAS     CITY,    MO. 

SPECIAI,  CIRCUIjAR 

N.  W.  HARRIS   &   CO. 

BANKBR8,- 
la  WALL  STREET.         -         NEW  YORK. 


WHANJ^&SOHLESINGER. 

BANKERS, 
IVrUNICIPAL  BONDS.l 

3  Wall  Street,  New  Vorli. 


W.  N.  Coler  &  Co., 

BAJW&£RS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 
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7MV»:.t».  /OJfcl."»S.  J'Uyl.'Oi.  Jul!tl.-93. 
Total  bon<lMd«bt....M.^3».000  »i.5I5,0OO  »4.461.»X»0  *3.15«,SOO 
8lBkln«  tuadi 1.223.203       1.073,811       l.lOl.TiW  971l,(Ki7 

VMdebt 93.601.797    «3.M1.189    f3.359.294    »:i,l77,433 

WaMrdkt.<aa<UUai|-l)«1.198.0OO    «1. 133.000  •1.2-.'9.000 

TkB  iMiUfiifllm  boala  of  tke  Water  CommUaloo.  amouutiDK  to 
91.183,000.  Uaoed  oo  tke  tmitk  and  oredit  of  the  oitr.  are  not  Inoluiled 
by  tteeltr  In  ■>•  iKIwniitnf  boadad  debt,  a*  the  reoetpu  tmm  wat«r 
I  and  the  anmnl  ayfrepriatlon  of  975,000  (or  alnklng  aud 
(and*,  as  required  br  law,  will  be  •ulBaleiit  lo  redet^m  all out- 
MHidlBS  beads  at  aatarlty. 
The  itakliicfiiiideonaUuof  eaah,  eitr  bond*  and  Wayne  County  bond*. 
The  (bUowlBS  etewa  the  elty**  total  fowled  debt,  aad  ttoklng  tnads 
at  dtfltoivnt  perloda. 

Momik  aiul  Ttar.  Oram  DM. 

ltt».\  July  1 JUjiXSjOOOOO 

18»t,  July  1 4,4«1.00«Hi«> 

1«93.  July  1 MMJMO-00 

1890.  Jnlyl IjOUMO-OO 

18HO.  Julyl l.MO.MOo' 

1«7\  Feh.1 l.M1.900<' 

lirro,  Aprill 704.383  7 

CITY  PROPERTY-— The  city  owiu  property  free  from  all  enoum- 
brmare  which  wan  valued  oo  January  1.  1895.  at919.73«319. 

ASSESSED  VALUATION.-The  elty'n  aiieMed  ralnation  (about 
%  aotual  value)  and  tax  rate  hare  been  a*  roUowt  In  the  yaats 


Sinking  F-tut, 
9t.2m.:2<l3-(lO 
1,101. 706-00 
979.0«7-O0 

7in.e74-J-4 
-       "SO 

•u 

-    -  •*9 


.V«(  Diht 

93,601.797 1»0 

3,359.294-00 

2,177.433-00 

SH9.223-76 

831.772-20 

9«O.UU'36 

667,030-84 


Ttmn. 

Kmt. 

■Xutmmil    ValualioH. 
Ptnonal. 

TMoJ. 

Ttu  Kate 
yer«l,00<i 

laM.. 

9 

• 

9309.151,330 

• 

1893 

199,679,310 

15-16 

1893.. 

l49.37«,70O 

33354.490 

194,937.130 

16-63 

1891.. 

13e.03«,e40 

39,433.670 

17.%,4.'\0,3tO 

16-78 

1890.. 

133.391. 610 

38^136,990 

l»ll.'*2*»,'Tl> 

l.%-73 

1889.. 

117AM.  140 

38AM«,9B0 

1  ftH.-V^^.TWO 

14-29 

1998.. 

113.740.300 

39.«98340 

I'-'.-'-.m.!  to 

13-10 

1995.. 

87.&a«.64S 

38.713,300 

1  ;••  jiiMM'. 

IO-77 

1990.. 

64JM.085 

19,907.706 

~l..lii3.7U«» 

11-83 

Fayette  Ceaaty,  Texas. — Below  U  a  statement  of  the  fiDan- 
cial  condition  of  tbis  county  on  August  1,  1895. 
County  seat  is  La  Orange. 


LOANS- 

RBFf  ■  ■•■  ■    f     - 
.■is.  s.  ,. 

Inleri-i  I'ti^awn 
Total  debt  Aim;.  I . 


Vhtn  Due. 

11135 
1905 

lu  .\l-"   lurk. 

l!i95.. 41104.500 


Tax  valimttun  In  1804..  8.470,560 

Real  vnliiatlun 20,000.000 

County  Iaiip«r#l.(XHi).  5-0O 

Populaliuu  lu  l-^!iO  wiin .•Jl,481 

PopulHIIoniD  l?l?i(>wa« -27,»it« 

Population,  Igy J  (f»t.), over. 40,000 


Tha  tax  rata  hen  laeladaa  the  elty  tax.  the  aehool  tax  and  the  poUoe 


DEBT  LIMIT-lhaekarterllalt  of 

I  valoatioa. 


defet  la  two  par  eant  of 


POPULATION. -la  1890  popnUthw  waa 909.879:  In  1880Uwaa 
1 16340 ;  Id  1870  It  waa  79377.    PapaialtOB  la  1994  WM  3«7Mft. 


New  Hampsh  Ire. — Below  is  a  statement  regarding  the  in 
debtedness  of  Che  State  of  New  Hamptihire,  which  has  been 
comotfid  to  June  1.  1495.  by  means  of  a  special  report  from 
Solon  A.  Carter,  State  Treasurer. 

LOANS  - — InUrttl. — .       —Priiuipal. . 

NAME  AND  PURPOSE.         P.Ct.  Pat/abi*.  WhenVHt.        OuUtand'g. 

AnlealturalCoUeirP  1-^93.    4       1913                9135.000 

LIbranr  bond*  of  l^iUl....    4       J   *   J  July   I,  1911           175.000 

Do           do           l!*93....    4        IUI3                      75.000 

Muntalpal  War  loan 9    ^f  ,*  ,j{i?S</.6w'yel?I^} '•*»»■<»<' 

do  do  (overdue)    9300 

Truatfnads 4*6       ....  632,092 

Of  tha  trast  funda  9^.000  bear  6  per  eent  Intereet  and  9560.. 
399  46  bear  4  per  eent  lotmet,  no  talerest  beinf  paid  on  the  reoiatnlnc 
91.683  68. 

PAR  VALUEOF  BONDS.-The  bonds  of  tUe  6tate  are  In  9500 
aud  91.000  pteoea. 

INTEREST  U  payable  at  the  Commonwealth  Bank  of  Boston  and  at 
State  Treasurer's  oOlea. 

TOTAL  DEBT.— The  enhlolned  statement  show*  New  HampshlrA'a 
total  debt  on  the  ttrst  of  June  of  eaoh  of  the  last  four  year*. 

18AV  moj.  1S9S.  1892. 

Total  faa9addabt....9l.89l.300    <.  'r2,i)if7,>.'(M>    92.2H4.eilO 

Tnuttoads d3-2.<K>'2  593.311  57-2.903 

ASSESSED  VALUATION.— Tb«  !<t;it<-^  total  a-tsesaed  valuation 
h>i-  iirrn  a*  follows: 

Tettrt,  Tmlit"'  ■■       •' '  ''-'unliuH. 

1894. >9>60.<^  -•I6.6:<S 

1899 f.  374.61'  'JS.455 

1893 999.437 .i.,^a.H.Ml 

1891 8S9.19I.77U  ..^ 33-2.106.381 

1890 M0390.53U  318,l-i-J.554 


FINANCIAL. 


High-Grade 

CITT,  COrMTTfANS  STATB 

BONDS, 

FAUim  HIGH  BATES  ef  li(TEKE8T 


Wa  I 


SPBAIK.  BICIIXSON  *  CO,.  Baaker*. 

M  WaU  •irsal.  Hew  Task. 

aWBOLA  MOBTeieB  LOAMS. 
90frraaBM  loax  ajid  tkust  oompaiit  o 

HAOOII.  flA. 
J.a,9CBOPniAPi«a,         B.  M.  ilUTR,  ■**. 

r.  o.  iCBomuA '. 


m  CHANCERY  OP  NBW  JBRSET.— 


;:J7«s5%hsL-sij 


lis  the  _  

toee  Jaaaanr  «*»>.  mjSSt 


elBktr 


■•fti I ■II 11  I' *»«»•  ««i*e eTSff  Bortavi:      ' 

-  .4*4  "«*  •■  «*•■  tw«My  UirS  Sarof  Bay.  MaM 

!•■  iiMlit.'S*  alB«tj.«»*k  tata  ■vp'/ataMBi 

aa«  aeeroved  kr  the 


;.7a^- 

4b  0«M  9sanla.  Waak. 


FINANCIAL. 


J.  Spencer  Turner, 

•OCCaHOKTO 

BrlBCkerk*!;  Taraer  Ac  Co., 

MA.XCrACTDitKR  AND  DBAUR  IN 

COTTON  SAIL  DUCK 

Asu  AU.  Kixuaor 
OormM  CAW  AS  rmLnsn  odck. 

CAS  OOVKUIW  aAOatlKQ. 

KATKini  DL-rK.  KAIL  TWIXk:  ar. 
POPB  -AW.\IJ»0"l 


AOtXT 

DNITKO    VTATEM    BUimRfl    CO 
A   ran  saseiy.  an  Widthi  aad  Oaten,  ahtmt 

tijck. 

Mraat,  Hew  Tarft 


Bliss,  Fabyan  &  Co., 

•  Kw  vaKK.  ■oitvoa.raii.A09i.rBiA. 

Ao^ria  roB  lAABCM 


•ad  ■aBXTiao*. 

PBona,  Dnmn,  ticka.  docxa.  *o. 

Vawela,  Qallta.  White  «le«de  aad  Beetert , 

DriUt. 


SECURE    BANtC    VAULTS. 


GENUINE 
WELDED  CHBOXE  STEEL  AND  IRON 


OHMOHB  wrBBI.   19*BK9, 

Keai  Ave.  Ksa*  A  Ileeur  Ma. 
•el*  MaaTar*  la  ika  D  a    BKOOKLTIi.-ll.  v. 


Fred.  M.  Smith, 

T9  MOUTH  MTKBKT, 

avbi;k:\,  xew  tokk. 

Maaas  i)irt*lty  nt  funk  Mask*,  MaaMpal  sad 
Water  Bowls  sad  farnisksa  SoiMlae  Infanaailon 

WALSH     it,    FLOYD, 

M«    Hfmd    Nireei, 
STOCK      BROKERS 


CHICAGO. 


Loeb    &     Gatzert, 

HOBTiiAtJE  lUMiERS, 

199  LA  aALLB  aTHKKT,    CHICAOO^ 

fUM  Monaaaes  for  aale  la  Ian* aad  small  sBoaDU 
satuas  Invostor*  A.  *H  aaaTnr  eeat,  ssaaied  by 
IBSroTed  and  Uiooa*  bearlM  Cktaaao  altr  prupany, 

PHaclpal  aad  laiereM  aarahlela  Ueld. 

ooEkaBPoNoaMoa  aoidcinn. 


A.  O.  Slaughter  &  Co., 

BANBBKM, 

119*I1»  LA  HALLB  MTKKST. 

CIIICAOO,  II.I.S. 

<}fcl*aaa  HeearlilM  Baaahi  aad  Held. 


Thurman,  Belles  &  Co., 

(Itic«*rf»ir»l«4l.  I 

BA^KEKM, 

Hi.l  n»N  %W%0<  K,  <  IIK'AIJO,  ILL. 

Uigheat  Grade  Mwticiyal  ami  Jiailiray 
Bond*  Bought  ami  Soid. 


BONDS 


TIBLDIMO   AM   IIKXMM 


CITY,    MASON,  LEWIS  ft  CO.  Bankars 

COUNTY  IT1  LA  (ALLC  STRECT, 

SCHOOL   sun>  FOB  uaia.  CHICAQO 


A.  G.  Becker  &  Co., 

(laooaroaATSii) 

COMMERCIAL   PAPER" 

154  U  SAll9  St.  Chlea«9.  IIL 


}■■ 


amieson  &  Co.^ 

tTOCHS— BONDS, 

Meabers  N*w  York  and  Cbloaao  Auxk  axsli 
IKT    •BARBOKR    MTBU*. 
Okleaae.  Ilia. 

ritTala  wtre  to  Maw  Tort  aad  PbUadalphla. 
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gubliciitiotis. 


Financial  Review. 

(ANNUAL.) 

1896. 

A.  Year  Book 

OF 

FINANCIAL    INFORMATION, 

37»    PAGES. 

CONTENT  81 

Retrospect  oC  1894. 

Bank  Cleartrutu  and  Specalatton. 

I.Ietlnge    of    Sceurltle*    on    the    Ne^ 

Vork  Stock  Exclianue. 
Bnalneas  Fallnreii  In  1894. 
BankliiK  and  Financial— 

Govprniiient   Bond    Proposals— Amount  ot 

Subscriptions  and  List  of  Subscribers. 
New  York  (Tltr  Bank  MovemenU. 
Crop  and  Other  Productlone. 
The  'Sear's  Crops. 
Pitt  'ron  Production 
Antliraclte  Coal  Production. 
Great  Britain— Mercantile  and  Finan- 
cial Affairs. 

Commercial  and  Financial  Review  for  1894. 
Trade   and   Commerce— 

The  Exceptional  Ciiaraoterof  our  Foreign 

Trade  In  1894.  _       ,   ,, 

Values    of    Export*  and    Imports  of   the 
United   States    and   the  Trade  Balance 
for  30  years,  1S651S94. 
Exporrs  of  Leading  Articles  of  Domestic 

Produce  for  Three  Years. 
Imports  of  Leading  ArtloleB  of  Merohandise 

for  Three  Years. 
Comparative  Prices  of  Merohandlse,  1860, 
1879  and  1891-95. 
Forelcn  Exctaance— 

Prices  in  New  York  In  1893  and  1894. 
Gold  and  Stiver- 
Review  of  Gold  and  Silver  Production. 
P'oduct  uf  rtold  in  Australasian  Colonlei. 
World's  fold  Production  since  1870. 
World's  Silver  Production  elnoe  1870. 
Investments- 
Compound  Interest  Table,  BhowlDK  Aoon- 

mnlatlons  of  Money  In  a  Beries  of  Years. 
Table  Showing  the  Rate  Per  Cent  Realised 
on  Stocks  Piirchiified  at  different  prloe». 
United  states  Debt  and  Seoarltles— 
Peht  of  the  United  States,  1793-1894. 
Highest  and  Lowest  Prices  of  U.  B.  Bonds, 
monthly,  18BO-1894. 
State  Securities.- 

Highest  and  Lowest  Quotations  ot  State 
Bcoutlties,  1860-1894. 

Railroads  and  their  Securities— 

Railroad  Btatlsttos  for  the  United  States. 
Radmart  Kamltiirs  in  1«93  and  1894. 
Railroad  Bonds  in   N(!W  York,  1880-li<)4— 

Higiieet  Hiid  Uiwent  Prices  *fonthly. 
Bsllro  t(l  and  Ml^icellaneous  Stocks  In  New 

York,    l«90-i«94-Hlghest   and    Lowest 

Prices  Monthly. 
Railroad  Botids  in  Boston,  1894— Highest 

and  Lowest  I'rlces Monthly. 
Railroad  Stocks  in  Boston.  1894— Highest 

and  Lowest  Prices  Monthly. 
Railroad    Bonds    in    Philadelphia.    1894— 

Highest  and  Ix>we8t  Prices  Monthly. 
Rsllniad   Stocks   in   Philadelphia,    1894— 

Highest  and  l^owest  Prices  Monthly. 
Railroad  Bonds  In  Baltlnore.  1894— High- 

e*t  and  Lowest  Prices  Monthly. 
Railroad  Stock"  In    Kaltlmore,  1894— High- 
est and  Lowest  Prices  Monthly. 
Appendix— 
IirvssTOBH'  8nppi.EMBi<T.~(lB<ue  of  January 
26, 1895,  Bound  up  with  the  Revuw.) 


MISCELLANEOUS. 


Besnd  In  red  oletk.  .......      •ilOQ 

To  Cbronlole  Ssbscrlbersi  >   -  ...    1  an 


NOW  BEADY. 


haivo-book: 

or 

Railroad   Securities. 

JULY,  1895. 


DEHUUI  I'TION, 

IHCOME. 

PKICE!«, 

OIVIDENDH, 
VUR   A    SEKIES  OF    YEARS. 

CONTENTS. 
A    Description    or    RR.    stocks     and 

Bonds    AND   4  STATEMENT   OF   THE    INCOME 

for  a  series  of  years  past,  as  well  as  the  an 
nual  charges  against  mcome. 

nionthir   Highest  and  Lowest  Prices 

OF   RWI-BOAD    BONDS   AND    STOCKS    IK    NEW 

YoBK,  BOSTON,  Philadelphia   anu  Balti- 
MOKB  for  a  year  pai-t 

BanKe    in   Prices    of   Active    Stocks— 

Beinf  date  of   highest  and    lowest    price 
made  in  1892, 1893  and  1894,  and  to  July  1, 
1895. 

Dividends  on  Railroad  Stocks  paid  dur- 
ing each  of  the  years  1889  to  1894  inclusive, 
and  to  July  1, 1895. 

It  is  Issued  to  Bankers  and  Brokers  ivlth 
their  business  card,  lettered  In  srilt  on  the 
eutslde  cover  (not  less  than  *Z!^  cople.  to 
sne  address)  at  discount  rates,  accordtns:  to 
SsantUr  ordered. 

Iluned  Hemi-AnnnallT  by  tne  Publishers  oi  tns 

GOMMIBOLAL  A  FINANCLAL  CHBONIOLL) 

Price  m  Light  Leatiier  CoTers,    (1  00. 
To  Snbscribers  of  the  Chronicle,       76. 

ivm.  B.  DANA  COnPANY, 

f6>fl  Pine  Street,  NEW  vORK. 


MISCELLANEOUS. 


Wn.  B.  BAAIA  COHPANY, 

POBLIBHEBB, 
PlneJSt.,  Cor.  Pearl.  St.,  New  York. 


FOR  SALE. 


CHRONICLE  VOLUMES. 

A  leoond- hand  set  from  1880  to  date  in  good  srilsr 

POOR'S   MANUAL 

COMPLBTB  SET. 

APPLY   TO 

WILLIAM  B.  DANA  COMPANY, 

r«H  PINE  STREET,  NEW  YORK. 


Atlantic  Mutual  Insurance  Scrip 


BOUGHT  AND  SOLD. 


/LD»USTITH  FLOTD.  38  Pine  St,  N.V 


HOWARD  A.  HAVKN .  WRIGHT  C.  STOUT 

HAVEN   &   STOUT, 

BANKERS  AND    BROKERS, 
•i  Exchanse  Court,       -       -      MEW  YORK. 

Buy  and  Hell  Kallroad  Stocks  and   Bonds 

en  niaritin  or  for  Cash  at  116th 

per  cent  Comuiisston, 

Members  ot  the  Consolidated  Exchange. 

Dick    Brothers  &    Rea, 

10  WALL  STREET,  NEW  ^ORK. 

Quotations  famished  for  PennsjrlTanla  BR.  Stock, 
Metropolitan  Traction,  Lehigh  Talley  BR.  and 
other  Philadelphia  stocks. 

Private  Wire  to  Pbilsdelphta. 

Specialty    f  Philadelphia  Seonrlttes. 

Telephone  No,  1289  Oortland. 

1860.  1895. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YOBK. 

This  old  and^ellable  Company  now  has  the  exper- 
ience of  f orty-flye  years  of  practical  Life  Insarance, 
which  has  taught  it  that  the  aine  qua  non  of  saccess 
is  the  adoption  of  Kood  plans  of  Insurance,  and  the 
pursuit  of  a  liberal  policy  towards  Doth  Its  Insured 
and  Us  Afienta.  These  essentials  It  possesses  In  an 
eminent  desree,  but  Judiciously  tempered  by  that 
conservatlBm  which  isthebest  possible  safeguard  of 
the  policy-holder.  Its  contracts  are  Incontestable 
after  two  years.  Tbey  are  non-forfeiting,  providing 
generally  for  either  paid-up  policy  or  extsnded  In- 
surance, at  the  option  of  the  policy-holder.  It  gives 
ten  days  of  grace  iu  payment  of  all  premiums.  Its 
oonrse  during  the  past  forty-tlve  years  abundantly 
demonstrates  Its  absolute  security. 

Active  and  successful  Agents,  wishing  to  rep~ 

resent  this  Company,  may  communicate 

with  the  President  at  the  Home  Office. 

g61  Broadujay,  Nen  Torh. 

OFFICERS 

GEORGE  H.  BURFORD President 

C.  P.  FRALEIGH Secretary 

A.  WHEELWRIGHT Assistant  Secretary 

WM.  T.  8TANDBN Actuary 

ARTUUKC.  PERRY Cashier 

JOUM  P.  MUNN Medical  Director 

FINANCE  COMMITTEE: 

GEO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Builder 

B.  H.  PERKINS,  JR.,  Pres.  Imp.  &  Traders'  Nat  n't 
JAMBB  R.  PLUM Leaths 

The  Mutual  Benefit 

L.IFE  INSURANCE  CO..  NEWARK,  M.J. 

AMZl  DODD,  President. 

Assets  (Market  Valaee)  Jan.  1. 1896 I&S.664.388 

Liabilities  (N.  Y.  and  Mass.  SUndard)....  &1.81S.85» 

Surplus 3,860.635 

Surplus,  by  former  N.  Y.  Standard,  (Am. 
Bx.  4H  per  cent  Heserre) 6,728,887 

POUCIBS    ABSOLUTBLT    NON-POEiFBITABLB    AFTKH 
SKCOND  TSAK. 

Iu  Case  of  Lapse  the  Policy  Is  ooNTtNUED  in  forci 
as  louK  as  Its  value  will  pay  fur;  or  If  preferred,  a 
Gash  or  Paid-up  policy    value  Is  allowed. 

After  the  second  year  Policies  are  incontbst- 
ABI.E,  and  all  restrictions  aa  to  residence,  travel  or 
occupation  are  re7nored. 

The  Company  agrees  In  the  Policy  to  Loan  up  to 
the  Cash  Surretider  Value  when  a  satisfactory  as- 
sUcnmentuf  the  Policy  is  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs. 

^^^c/lss  Agents   Wanted 

By  a  FIRSX-CLASS  COMPANT. 

LIBERAL  CONTRA CTH. 

UNEXCELLED  POLICIES 

INCORPORATED    1818. 

Union  Mutual 
Life  Insurance  Company, 

Portland,  Maine. 

Address  either: 
EDSON  D.  SCOFIELD,  8upt.,M  William 8t.,N.T.aty 
THORNTON  CU  ASB.Supt..8t  Adams  8t.,Chloaco,|ll. 


fil  FECIAL      'P'lLE      fJoVEB 
— JOB— 
fjHRONICLB    ^VPPLEMENTS 

Can  be  had  at  olBce  for  63  cents,  or 

mailed  for  80  centi*. 
WILLIAM    B.    DANA    COMPANY, 

yoX  Fine  Htreet,  New  Yor  k 
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Ttbf—i  8ii>— ilp>lu«  iiii«iaJiBapo«a<ri) ts  oo 

■amiMi  BrtiHtiplllaatxlto^iiMiaadlaafortMt.     7  00 

Aaaaal  SobMtfvtfM  la  baadm  (taaladtec  pesUo) ■-.•**  lo*- 

■IxMm.         4*.  do.  tt.  ....alio*. 

Th«  tvranoaa'  8Dm.Biis*T  wUl  b«  fwaUbod  wUAmvi  ttrtt  ttuirgt 

to  •Terr   Miaaai   >a!i*cr1bar  of    the  CttvwBiciAi.   aso    nuAXciAL 

Cuonctc 

TteatATa  A«D  Orrr  8om««*<rr  will  kIm  he  foratohad  mUh»mt 
«■*«  tkmrf*  ••  erery  eabM  tlber  of  the  Cmnr^—-^-  - 

n«  mvMtr  Railvat  8orrLi<fK«r  will !  '-  faralekad  wUk- 

««■< «■•«  rtarei  la  eTerr  raberrlber  «r  Ibit  ' 

Tka  QDOTATioa  Sorri^MKicr.  ImoM  noaiu'  ■ .  -  im  .iw  be  famUbril 
wUkmtltatrm  cAerit*  U  arety  eabeerlbar  at  ibe  CaaoaiCLS. 

nia  aavan araaald  at  M  eaau  aaak:  aaata«»  n%  tha  ease  u  is 
aaata  nia  aarar  far  ■aaplaoMaU  eao  b«  had  at  office  lor  Oft  eaau  or 
mMtA  for  W  aaau. 

T«nu  9t  AiTwtliiar— (Per  lack  spaeeV 

Oaettaa •>  SO  I  Tkfaa  Moatka    aSllBaai..9tS00 

OaaMoatk  UOaaei..   IIOQ   eUMoaIha        O*    -     >..  UOO 

TvoMoatM        It     "     I  .  !•  00 1 Tvalva !!•■■« |M    ••     )..  MOO 
iraa  nktrt  twt  fwr  aaa  ■nail  eiiit  an  aaii  aia  fw  ilMflli  ^ 

La>4ea  A«eaU: 

Maeara.  BDWAaoa  a  Biuri.  1  Drmper*'  aardaaa,  B.  C.  wul  take  eaV 

attpttoaaaad  adTertna^aata.  aad  aayviy  ilaiila  aaflaaaC  tta  taper 

at  1*.  aaaa. 

WILLIAM  B.  SAWA  O^HFAIVT,  r«MUIiava, 

Ptaa  atraat,  Caraar  af  Paari  Mraa«, 

Poer  Omoa  Boi  est.  NBW  TOKK. 

CLEARING  HOUSE  RETURNS. 
ThafoUowinK  table,  made  np  by  Mcffrmph,  etc.,  indic*t«a 
«ha«  the  total  baak  elaariaia  of  aU  Ute  elearlnc  hotiaea  of  th« 
Uailed  8Mtee for  the  watenaiin  MHl^Uit«ta«  SI,  hare  b(«o 
|8M,6S5.»10.  acainet  9M0.8a8..Ml  laM  waak  aod  |7T0,60e,3»3 
the  eorraepoodiac  weak  of  laat  year. 
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The  fuU  dataUa  of  clcvinga  for  the  week  oorerad  br  the 
aboreatalenMBtwUl  be  sivea  next  Saturday.  Weoasnot.of 
eoone,  fvnMkttem  to^ay,  bank  clearing*  bein«  made  op  by 
the  Tarlooa  elaariac  hooeee  at  nooo  oo  Satarday.  and  bene*  in 
ibe  aborre  the  Uat  twenty-foor  boon  of  tbe  week  hare  to  be 
•■^  '**•  *^«Miei,  aa  we  «>  to  preaa  Friday  night. 

OoTMal detailed  flnrta  for  the  preTiow  week.  coTPrinn 
»ke  rttmafor  the  period  eading  with  Saturday  noon.  Auku^i 
«.  are  gtran  below,  and  we  am  preeeut  tbe  raaolu  for  the 
nnrrMpnnitliig  wvak  to  18M.  ISM  and  18M.  In  ooapariaon 
with  the  pi«oedla«  week  there  ia  a  deoraaM  in  the  eKgre- 
pte  exrhaoKC*  of  a  litll.»  leae  than  «ix  million  dolUn, 
but  at  New  V„rk  tbe  (cain  le  nearly  Bre  milliooa.  Con- 
traated  with  the  waak  of  t8»(  the  toul  for  tbe  whole 
•howa  an  berraM  of  13  7  per  cent.  ComparLvi 
-  ^  '  *••*«  of  taw  the  oorrant  retoma  reoord  an  excess 
««*>  Psr  ce«  aad  the  kae  fro-n  ISM  ia  79  per  cent.  O.it- 
«de  of  Wew  York  tbe  gain  orer  180t  i*  8  per  cent.  The 
excMa  orer  t8M  rearbee  H  4  per  oeal,  bat  maklns  com- 
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THE  FINANCIAL  SITU Al ION. 

The  important  feature  of  tho  week  has  been  a  reac- 
tioo  n  the  foreign  exchange  market,  bo  that  the  rates 
ruling  for  actual  business  in  sterling  are  now  within 
one-half  of  a  cent  per  pound  of  the  highest  lately 
recorded.  This  advance  has  been  accompanied  by  a 
renewal  of  gold  exports,  such  an  outflow  being  favored 
also  by  the  circumstance  that  the  Bank  of  England 
this  week  raised  thw  price  of  American  gold  coin  to  76 
shillings  3J  pence  per  ounce.  The  reason  for  the 
higher  rates  for  exchange  is  chiefly  an  absence  of  com- 
mercial bills  usually  abundant  at  this  season.  The 
manager  of  one  of  the  Canadian  banks  said  to  us 
that  on  Thursday  ho  bought  the  first  cotton  bill  of  the 
eason  for  short  delivery  and  that  last  year  the  early 
purchase  was  made  August  3.  That  comparison  affords 
a  fair  indication  of  the  maturity  of  the  cotton  crop, 
for  it  is  this  year  distinctively  a  late  crop,  probably 
three  weeks  late.  This  fact  and  the  short  crop  of 
winter  wheat  have  been  responsible  for  the  absence  of 
commercial  bills,  a  condition  which,  as  stated,  gives 
the  reason  for  tlie  high  rates  ruling  for  exchange. 
Some  writers  make  a  mystery  of  the  situation  and  of 
the  Syndicate's  connection  with  it.  We  have  conse- 
quently written  on  that  subject  to-day.  The  article 
will  be  found  on  a  subsequent  page. 

Another  feature  affecting  monetary  affairs  has  been 
the  operations  of  the  Syndicate.  They  have  again 
reimbursed  the  Treasury  for  gold  exported,  having 
deposited  with  the  Government  this  week  $2,500,000 — 
$1,000,000  yesterday  and  $1,500,000  on  Thursday.  A 
further  act  has  been  the  distribution  of  the  remainder, 
amounting  to  about  $10,000,000,  of  the  fund  of  legal 
tenders  which  was  accumulated  by  them  early  in  the 
spring  to  faciliate  their  proceedings.  Those 
banks  who  participated  in  the  operations  of 
the  Syndicate  received  in  the  distribution 
United  States  legal-tender  notes,  or  certificates  for 
such  notes  made  payable  to  the  order  of  the  bank.  Of 
course  this  payment,  so  far  as  it  goes  to  the  New  York 
City  banks,  ought  to  show  in  the  reserves  this  week — 
that  is  to  say,  it  ought,  if  we  understand  the  transac- 
tion correctly,  to  add  the  amount  of  the  payment  to 
the  previous  holdings  of  legal-tenders  by  our  Clearing- 
House  institutions.  We  are  told  that  there  is  a  good  in- 
quiry from  the  South  and  AVest  for  re-discounts,  better 
though  from  the  West  than  from  the  South,  which 
would  be  natural  in  view  of  the  fact  already  noted  of 
the  backwardness  of  the  cotton  crop. 

Among  the  encouraging  events  this  week  has  been 
the  promulgation  of  the  plan  for  the  reorganization  of 
the  Erie  railway.  We  review  the  plan  in  a  separate 
article,  but  may  say  here  that  the  indications  point  to 
the  complete  success  of  the  present  effort,  as  all  the 
leading  interests  in  the  property  were  consulted  before 
the  plan  was  completed.  Moreover,  the  determination 
is  to  bring  the  reorganization  to  a  speedy  conclusion, 
as  is  evident  from  the  fact  that  the  time  limit 
for  the  deposit  of  the  stock  has  been  fixed  at 
September  20.  The  event  has  had  a  very  favorable 
effect  both  on  the  securities  of  the  company  itself  and 
upon  the  general  market,  and  further  benefits  may  be 
expected  hereafter  with  the  restoration  of  the  property 
to  complete  financial  health  and  the  placing  of  the 
securities,  now  so  largely  discredited,  on  a  new  and 
more  promising  basis.  The  plan  in  full  is  published 
•n  pages  368  to  373  of  the  Chbonicle  to-day. 


Business  revival  continues  steadily  in  progress,  and 
evidences  of  this  are  multiplying  every  day.  In  view 
of  that  fact  it  may  seem  somewhat  surprising  that 
quite  a  number  of  railroads  report  decreases  in  earn- 
ings in  their  returns  for  the  current  weeks  of  August, 
But  the  explanation  is  very  simple.  The  roads  falling 
behind  in  their  revenues  comprise  chiefly  two  main 
classes,  namely  Western  grain-carrying  lines  and  bitu- 
minous coal  roads  in  various  parts  of  the  country.  The 
loss  in  neither  case  reflects  an  unsatisfactory  condition 
of  trade.  As  regards  the  grain- carrying  roads,  we  all 
know  that  the  winter-wheat  harvest  the  present 
year  was  very  poor.  This  is  the  time  when 
the  new  crop  usually  moves  to  market  with 
great  freedom,  and  hence  the  shortage  is  reflected  in 
a  decided  falling  off  in  the  shipments  over  the  rail- 
roads. In  other  words,  the  roads  are  having  a  dimin- 
ished quantity  of  wheat  to  haul,  and  their  earnings  are 
decreasing  for  that  reason  and  not  because  of  any 
diminution  in  their  general  merchandise  traffic.  That 
the  loss  of  this  wheat  tonnage  is  not  a  small  matter 
will  be  evident  when  we  say  that  for  the  week  ending 
August  24  the  receipts  of  wheat  at  the  Western  pri- 
mary markets  reached  only  3,029,064  bushels  the  pres- 
ent year  as  against  5,698,096  bushels  in  the  correspond- 
ing week  last  year,  a  contraction  of  2,669,000  bushels, 
equal  to  over  eighty  thousand  tons  of  freight — and  this 
for  only  one  week. 

In  the  case  of  the  bituminous  coal  roads  the  loss  in 
earnings  arises  out  of  the  peculiar  situation  of  affairs 
existing  a  year  ago.  It  will  be  remembered  that  there 
was  a  general  strike  at  the  bituminous  mines  in  nearly 
all  parts  of  the  country  in  1894,  which  strike  lasted 
from  April  21  to  June  18,  and  in  a  number  of  cases 
even  longer.  When  work  was  finally  resumed  at 
the  mines  the  output  of  coal  for  a  while  was  on 
a  very  extensive  scale,  for  stocks  of  coal  nearly  every- 
where had  been  almost  completely  exhausted  and 
the  object  was  to  replenish  these  stocks  while  at  the 
same  time  supplying  the  current  demand  for  coal.  The 
present  year  we  have  had  no  general  strike,  and  with 
only  the  current  demand  to  satisfy,  shipments  over 
many  of  the  smaller  coal  roads  in  various  parts 
of  the  country  have  been  on  a  reduced  scale  as 
compared  with  the  corresponding  weeks  of  last 
year.  A  few  roads  also  have  suffered  losses  in  earn- 
ings for  special  reasons,  as  for  instance  the  Duluth 
South  Shore  &  Atlantic  because  of  a  strike  at  the 
ore  regions. 

As  reflecting  the  activity  of  trade,  the  statement  of 
the  Pennsylvania  Kailroad  for  the  month  of  July, 
issued  this  week,  is  very  instructive.  On  the  lines  east 
of  Pittsburg  and  Erie  an  increase  in  gross  earnings 
of  $656,070  is  reported  and  on  the  lines  west 
of  Pittsburg  and  Erie  an  increase  of  $030,346,  making 
together  an  augmentation  in  receipts  in  the  large  sum 
of  $1,286,416.  Of  course  this  follows  a  heavy  loss  last 
year,  but  the  striking  feature  about  the  gain  the 
present  time  is  that  it  is  almost  equal  to  last 
year's  loss,  which  was  $1,400,945.  The  company,  in 
view  of  the  larger  revenues,  has  continued  its  libera^ 
policy  in  the  matter  of  expenditures,  and  hence 
expenses  oa  the  Eastern  lines  were  added  to  in  the 
sum  of  $505,055  and  on  the  Western  lines  in  amount 
of  $307,853,  making  together  $812,908.  But  even 
with  this  augmentation  in  expenses,  the  net  result  is 
$473,508  better  than  for  the  month  of  July  last  year,, 
when  the  loss  in  net  on  the  combined  system  was  only 

$146,094. 
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Money  on  call,  reprenenting  binkers'  balances,  re- 
mains entirely  unchanged  at  the  Stock  Exchange  at  1 
per  cent.  Banks  and  trust  companies  quote  1  per 
cent  aa  the  minimam,  and  as  thej  are  actirely  com- 
peting with  bjnkers'  bjlances  they  are  anable  to  em- 
ploy much  of  the  money  they  are  offering.  Though  tho 
shortest  time  loans  will  carry  the  borrower  over  to  the 
period  when  money  usnally  begins  to  be  actire,  there  is 
little  or  no  demand  for  them,  or  indeed  for  loans  whicli 
will  mature  before  the  end  of  the  year.  The  inquiry  is 
chiefly  for  contracts  maturing  from  Jantiary  to  March 
or  April.  Quotations  are  U  P^r  cent  for  30  days,  2 
per  cent  for  sixty  days,  'ii  per  cent  for  ninety  days  to 
four  months  and  2iQ3  per  cent  for  fire  to  seren  months, 
OQ  good  marketable  collateral.  There  are  one  or  two  of 
the  trust  companiee  and  one  brokerage  institution  in  the 
market  for  long-time  loans,  and  these  hare  placed  some 
money  at  2^  per  cent  for  four  months  and  3  per  cent 
for  six  to  seven  months.  There  i«  comparatively  little 
new  local  commercial  paper  in  the  market  and  the  de- 
mand is  small,  partly  because  bayen  are  dispose*!  v^ 
wait  for  better  rates  and  mainly  for  the  reason  that  the 
large  banks  art*  out  of  the  market  awaiting  a  demand 
for  currency  from  their  correspondents  in  the  interior. 
Quotations  for  paper  are  S^<33}  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  3|<34i  per  cent 
for  four  months'  c?mmii«ion  hoose  naaee,  404^  per 
cent  for  prime  four  months',  4^94f  per  cent  for  prime 
six  month's  and  504  per  cent  for  good  foar  to  six 
months'  single  names,  some  of  which  are  good  enough 
to  attract  bayera  amoog  basks. 

The  Karopcan  financial  sitaation  haa  been  devoid  of 
new  feature  this  wttk,  except  an  advance  in  the  prioe 
of  American  gold  coin  by  the  Bank  of  Kogland  to  7'3 
shillings  3}  pence  from  76  shillings 3^  pence  per  onn>-e 
(referred  to  above),  due,  it  is  sai  i,  to  the  fact  that  coin 
had  been  bonghtat  the  old  price,  melted  and  sent  to  th>- 
Bank  in  the  form  of  bars,  yielding  a  profit  to  those  who 
bandied  the  coin.  Tbe  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  2  per  cent. 
The  cable  reporu  discounts  of  sixty  to  ninety  day  bank 
l*ills  in  London  j  of  1  per  cent.  Tbe  open  market 
rate  at  I'aria  is  li  per  omt,  at  Berlin  it  is  1|  per  cant 
and  at  Frankfort!}  per  cent.  According  to  our  apecial 
cable  from  Ix>ndon  tbe  Bank  of  Kogland  gained  ^17,  • 
^11  ballioa  during  the  wetkand  held  at  the  cloee  of 
Um  week  £41,23H,UA2.  Our  correspondent  further  ad- 
visee  ne  (hat  tbe  gain  waa  due  to  the  import  of  Xl,644,- 
<KK)  (of  which  £1,411,000  were  booght.  £185,000  im- 
ported from  Australia  and  £^,000  '  her  coun- 
triea);  an  export  of  £71.%000  (of  m\:  >,00U  ircro 
to  Soath  America,  £200,000  to  tbe  Gape  and  £<0,oii'> 
to  other  conntriM)  and  £12,000  aenk  to  the  interior  of 
(•reat  Britain. 

The  foreign  exchange  market  waa  easy  at  the 
opening,  weak  somewhat  later,  and  then  it  grew 
firmer,  becoming  quite  strong  after  the  middle 
of  the  week  at  an  advance  of  fnlly  half  a 
cent  per  pound  sterling  compared  with  the  lowest 
price  of  the  week.  The  recovery  was  dne  to  a  demand 
for  bills,  stimulated  by  the  decline  in  rates  ;  to  the 
absence  of  other  than  drafts  drawn  against  gold  ship- 
ments, which  are  not  generally  bought  by  bankers  ; 
to  •  moderate  inquiry  for  oan«nt  remittance,  and  to  a 
demand  to  cover  short  oootnete  in  exchange.  On  Sat- 
urday the  Canadian  Bank  of  Commerce  reduced  the 
peeled  ratee  for  long  and  short  sterling  half  a  cent. 
On  Monday  Brown  Bros.,  the  Bank  of  British  North 
America,  Baring,  Magonn  it  Co.,  the  Bank  of   .Mon- 


treal, Heidelbach,  Ickelheimer  Co.  and  Lizard  Freres 
reduced  their  posted  rates  half  a  cent  per  pound 
sterling,  and  the  market  opened  easy,  later  growing 
weaker,  and  then  rates  for  actual  business  in 
sterling  were  quoted  at  4  88i@4  88i  for  sixtj 
days,  489i0489|  for  sight  and  489|@4  90i 
for  cable  transfers.  It  was  announced  that  Hoskierf 
Wood  &  Co.  would  send  $600,000  gold  to  Europe 
on  the  following  day.  On  Tuesday  the  market  opened 
firm,  the  demand  having  absorbed  all  offerings,  but  the 
Merchants'  Bank  of  Canada  reduced  their  rates  half  a 
cent  for  long  and  short  sterling.  Rates  for  actual  bnsi< 
ness  were  advanced  one  quarter  of  a  cent  during  the 
day  and  cable  advices  reported  that  tbe  price  of  Ameri- 
can gold  coin  had  been  advanced  to  76  shillings  3} 
pence  per  ounce.  On  Wednesday  Handy  &  Ilarman 
announced  the  shipment  on  the  following  day  of 
$50,000  gold  bnllion  and  Hoskier,  Wood  &  Co.  arranged 
for  tbe  export  of  #250,000,  which  they  said  would  for 
the  preeent  complete  the  amount  required  for  remit- 
unce  against  the  4  per  cent  bonds  brought  out  from 
Europe.  The  market  was  firm  on  that  day,  with  an  ordi- 
nary demand  and  a  limited  supply  of  bills,  those  being 
chiefly  drafts  against  gold  exports.  On  Thursday  there 
WM  a  further  adv^tnce  in  rates  for  actual  business  in 
Steriing  to  4  8d(i4  89i  for  long,  4  90@4  90^  for  short 
•nd  4  90id^  90^  for  cable  transfers,  and  the  market 
waa  strong  all  day.  The  Bank  of  British  North  Amer- 
ica soon  after  the  opening  advanced  their  posted  rate* 
for  sixty  day  and  sight  bills  half  a  cent,  and  Lazard 
Freres  also  moved  their  rates  upward.  W.  H.  Oroei- 
man  Jt  Bro.  anconnoed  that  they  would  shipll,000,000 
gold  on  Saturday  and  it  was  reported  that  Hard  ic 
Rand  would  send  1200.000,  Oelrichs  &  Co.  $250,000  and 
Nesslage  ft  Kniler  $150,000.  Ou  Thursday  the  Syndi- 
cate d*pceited  $!,500,C00  gold  at  the  Sub-Treasury, 
receiving  legal  tenders  therefor,  but  no  disposition  had 
then  been  made  by  <  hem  of  the  $700,000  obtained  in 
Itoston  last  week  or  cf  $500,000  procured  in  San  Fran- 
cisco early  in  the  week.  The  disposition  of  •.''>*>0,000 
gold  depositt-d  on  Monday  by  the  American  Exchange 
Bank,  for  which  a  certificate  of  deposit  was  taken,  was 
not  discloeed.  Yeeterday  the  .Syndicate  turned  an- 
other million  into  the  Sub-Treasury  in  exchange  for 
legal-tenders,  making  2|  million  dollars  for  the  week. 
There  was  a  further  engagement  of  $500,000  gold  for 
•hipment  by  W.  11.  Croesman  &  Bro.  (making  $1,500,- 
000  by  that  firm  to-iUy),  and  there  was  also  an  engage- 
ment of  $150,"<'O  l)y  Steinwender,  Stoflregin  &  Co., 
while  Handy  k  Ilarman  announced  that  they  would 
ship  $150,000  gold  bnllion.  Altogether  the  shipments 
to  day  will  be  $2,400,000,  in  addition  to  $900,000 
earlier  in  the  week,  or  $3,3O0,000  in  the  aggregate. 
The  following  table  shows  the  daily  posted  rates  for 

•terliag  exchange  by  the  leading  drawers. 
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The  market  closed  firm  on  Friday  at  4  89@4  90 
for  sixty-day  and  4  90<S4  91  for  sight.  Rates  for 
actual  business  in  sterling  were  4  89@4  89^  for  long, 
4  90®4  90i  for  short  and  4  90^94  90^  for  cable  trans- 
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era.     i'rime  commercial   bills   were  i  88i^@4  88}  and 
documentary  4  88@4  88^. 

In  the  earlier  portion  of  this  article  we  have  referred 
to  the  good  statement  of  earnings  made  by  the  Penn- 
■ylTania  Railroad  for  the  month  of  July.  As  showing 
how  greatly  the  revenues  of  the  company  have  increased 
the  present  year  to  date  over  the  poor  results  of  last 
year,  it  is  worth  pointing  out  that  on  the  lines  east  of 
Pittsburg  and  Erie  there  is  an  increase  of  $3,906,670 
in  gross  and  of  $925,653  in  net  for  the  seven  months  to 
July  31,  and  on  the  lines  west  of  Pittsburg  &  Erie  an 
increase  for  the  same  period  of  $2,540,190  in  gross  and 
of  $1,401,394  in  net.  In  other  words,  for  the  combined 
system  the  company  is  $6,506,860  ahead  in  gross  and 
12,327,047  ahead  in  net.  The  following  furnishes  a 
comparison  of  the  results  for  the  Eastern  lines  for 
several  years  past — for  July  and  the  seven  months. 


UXW  lAST  Of 
PtTMBUBa. 

1896. 

18M. 

1893. 

189a. 

1891. 

1890. 

Julii. 
OroMumlnin.... 
Opcrat'K  expenaea. 

Nat  Mrnlngi... 

Jan.1  t«  July  SI. 

Srouurnlniia 

Op*rat'(  exp«nsea. 

Nat  MrnlnCT... 

$ 

6.415.S(>6 
3.866,664 

T65»,e3l 

34.974.173 
26.7d8,C85 

t 

4.769.926 
S.360.609 

'j.4<iii81« 

81.007,503 
22.727,968 

8.27B.636 

1 

6.662.017 
4,On.640 

T630.6C5 

39,437.464 
29.071,402 

10,3<1S.I172 

» 

6,673,672 
4,186,407 

1.893,266 

38.274.12) 
28.023.421 

10.2.=0.70> 

t 
6.678.782 
3,604.600 

T776,182 

37. 155.1  OH 
26.371,926 

in.783.5'ir 

t 

6.374.466 
4.019.003 

T355',i63 

37.332.B77 
27.C01.3'-3 

10.331.;  1 

Quite  a  large  number  of  other  roads  have  furnishfd 
their  returns  for  July  this  week.  The  AVestern  reads 
of  course  are  comparing  with  heavy  losses  last  year  on 
scconnt  of  the  great  railroad  strike  which  then  existed. 
The  St.  Paul  reports  the  present  year  a  recovery  of 
$510,014  in  gross  and  a  recovery  of  $358,823  in  net ; 
the  Burlington  St  Quincy  has  only  $62,196  gain  in 
gross,  with  $5,072  loss  in  net ;  the  Wabash  $310,421 
gain  in  gross  and  $200,877  gain  in  net,  and  the  Cleve- 
land Cincinnati  Chicago  &  St.  Louis  $240,571  gain  in 
gross  and  $135,489  gain  in  net.  Among  the  anthracite 
coal  roads,  the  Central  of  New  Jersey  reports  $0,868  in- 
crease in  gross  and  $62,462  increase  in  net;  the  Reading 
has  $35,136  increase  in  gross  and  $20,675  increase  in 
net  for  the  Railroad  Company,  but  $265,731  increase 
in  gross  with  $201,973  decrease  in  net  for  the  Coal  & 
Iron  Company.  Among  Southern  roads  the  Chesa- 
peake &  Ohio  has  a  decrease  of  $29,410  in  gross  and 
a  decrease  of  $37,148  in  net,  while  the  Southern  Riil- 
■way  has  $163,894  increase  in  gross  and  $94,830  in- 
crease in  net.  In  the  following  we  furnish  a  compari- 
son of  the  gross  and  net  earnings  for  four  years: 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


W4tk  Bniint  Auv.  30. 1893. 


j  Reettved  bv    SMvped  by 
N.r.Bankt.  N.  T.  Banla- 


Camncr 4,165.000,   14,134.000 

UoM 640,0001        312.000 


Total  gold  and  legal  tenders^.... I  (4,805,0001  ^4.446.000 


Wat  Interior 


Gala. 
Gain. 


$31,000 
328,000 


Gain.    S859,00„ 


With  the  Sub-Treaanry  operations  and  gold  exports 
the  result  is  as  follows.  These  fiyures  of  course  take 
no  account  of  the  pai/ments  into  the  banks  by  the  Syndi' 
cafe  this  week. 


W4tkBnMnt  Aug.  80, 1896. 


Banks'  Interior  moTement,  as  above 
Snb-Treas.  oper.  and  goldexpts.... 


Into 
Banlt$. 


»4.805,000 


Oi»to/ 
Banka. 


Wei  Chanoe  f 
BankBotdin  s 


$4,446,000  Gain.    $359,000 


18.400,000    22,300,000  Loss.  3,900.000 


Total  gold  and  legal  tenders $23,205,000  $26,716,000  Loss.  3,541.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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Germany* 
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28,469,C00 
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8,004,000 
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20,024,000 
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9.338.000 

17,281,000 

•Netherlands . 

4,285.000 

6.943.000 

11,223,000 

4,529,000 

6.912.000 

11,4*1.000 

Nat.Belglum'!    2,8CO,000 

MOO.OCO 

4,200,000 

?.,934,867 

1,467,33  J 

4,402,000 

roUthls  week  196,191,532  08.851.B07!296.0ia.l2,l 

178,579,9li8 

98,301,133'2;6,(J8l.O»9 

rot.  orev.w'k' 194,253.0 J 8  P8,8-2.7l0'393.1.3.i.7n8'178.iaM12 

98.34).OO0  276.537.412 

•  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
and  bullion  in  the  Bank  of  tiermauy  and  the  Bank  of  Belgium  la  mad  e 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it 
olalmed  to  be  accurate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reportinff  the  total  cold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foresoing  results  weekly  by  cable,  and  whil  e 
not  all  of  the  date  given  at  the  head  of  the  iiolumn.  they  are  the  re- 
turns Issued  nearest  to  that  divto— that  is,  the  latest  reported  figures. 
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THE    SYNDICATE'S    OPERATIONS    IN 
FOREIGN  EXCHANGE. 

One  statement  with  reference  to  foreign  exchange 
and  gold  exports  is  worthy  of  notice.  It  is  said  the 
gold  exports  indicate  that  the  Syndicate  has  lost  control 
of  the  market.  This  statement  is  worthy  of  notice 
because,  according  to  our  belief,  it  asiumes  as  a  fact 
something  that  has  never  been  a  fact.  It  assumes  that 
the  Syndicate  has  been  working  all  the  time  outside  of 
natural  iniinences  regulating  exchange  by  the  mere 
force  of  the  position  and  credit  of  its  members.  Accept 
that  statement  and  what  the  Syndicate  has  done  since 
the  first  of  February  is  no  longer  a  marvel  simply — it 
has  become  a  miracle. 

Whatever  in  the  woikV;!  h'story  is  entitled  to  the 
name  of  supernatural  dates  further  back  than  the 
year  of  our  Lord  1895,  Financial  classes  know  that 
as  well  as  the  general  public,  and  the  special  wisdom 
and  foresight  the  plans  and  operations  of  financiers 
show  chiefly  consist  in  never  running  counter  to 
natural  influences,  but  in  foreseeing  them  and  taking 
advantage  of  them.  Narrower  men  are  pinned  to  a 
theory,  like  the  followers  of  silver;  even  if  the  theory  in  its 
development  involves  creative  power,  the  making  of  fifty 
cents  worth  a  dollar,  they  work  over  it  all  the  same. 
Their  idea  though  is  no  more  absurd  than  the  notion  many 
seem  to  held,  both  here  and  in  London,  that  a  com- 
bination of  the  most  astute  bankers  in  the  world  have 
during  the  period  since  February  1  been  engaged  in 
transferring  a  debt  due  by  this  country  to  London 
from  one  banker  to  another  banker  by  the  interposi- 
tion of  their  personal  credit.  We  say  the  notion  is 
absurd,  because  the  attempt  could  not   succeed ;  it 
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would  end  ia  failure  and  disisler,  if  the  leading  char- 
acters in  the  Syndicate  ■honld  hare  undertaken  it ; 
while  to  assume  that  they  woald  be  willing  to  embark 
upon  snc'i  a  rentare  is  to  impeacU  their  good  sense — 
we  had  almost  said  their  sanitj. 

The  truth  of  the  matter  is,  the  work  the  Syndicate 
undertook  and  has  chiefly  song^ht  to  accomplish  was  to 
remore  the  prerailing  distrust  which  at  the  close  of 
Jannarr  last  had  become  so  confirmed  as  to  induce  a 
panicky  condition.  We  have  substantially  covered 
their  whole  work  in  that  sentence.  Of  course  they 
acted  most  discreetly,  nnderstandingly  and  boldly. 
Their  engagement  called  for  all  those  qnalities,  like  the 
•rrastiog  of  a  ptnic  in  a  great  ariny  and  turning;  a 
McmiDg  defeat  into  victory.  Every  featare  of  the  con- 
tract with  the  Oovernment,  every  act  on  the  day  the 
contract  was  signed,  and  every  act  subsequently,  was 
so  arranged  as  to  help  restore  and  maintain  confidence 
firs',  in  A<Berica  and  then  abroad.  We  need  not 
recall  the  various  expedients  used;  we  have  done  it  at 
many  times  it  is  not  necessary.  Aid  still  we  cannot 
help  asking  the  reader  to  observe  a  bit  of  evideoce  jnsi 
now  coDspicnons  of  the  can-ful  way  at  the  start  future 
evenU  have  been  anticipated  and  provided  against  by 
calling  npon  him  to  note  what  is  happening  to-dity. 
Gold  is  being  withdrawn  from  the  Treasury  and  ex 
ported,  and  the  Treasury  reserve  is  thereby  in  process 
of  being  impaired ;  but  no  sooner  is  this  condition 
threatened  than  the  reserve  is  replenished  by  new  de- 
posits of  gold.  What  is  transpiring  in  this  contingency 
■bows  that  the  Syndicate,  in  stndying  the  situation, 
caw  from  the  first  that  ail  this  woald  oocnr.  They  8iw 
that  gold  exports  in  a  natoial  way  would  ba  necessary 
at  this  time.  They  did  not  undertake  nor  intend  to 
arrest  them  nor  to  arrest  any  natural  oatflow,  so  they 
created  a  gold  fund  to  meet  that  contingency  and  ure 
nsiog  it  now. 

It  m«T  be  asked,  how  was  it  if  what  we  have  s«id  bo 
true  that  for  so  long  a  lime  gold  exports  were  st  >p()e<l 
and  exchange  was  kept  below  the  gold  expert  point !' 
The  answer  is  not  difficult.  It  was  aooomplished  by 
re-establishing  the  credit  of  oar  dollar  and  by  restor- 
ing confidence  in  our  currency  at  home  and  in  goo<i 
measure  abroad.  When  the  Syndicate  made  ita  con 
tract  the  fereiga  taabaaft  market  had  been  largely 
oversold  under  the  ioflaanee  of  the  fear  that  gold  val- 
ues in  the  United  States  could  not  be  preserved  many 
weeka,  while  much  fioating  capital,  inoluding  balances 
not  immediately  needed  in  the  Uniied  8t«tea,  had 
been  transferred  to  Europe.  Only  look  at  our  foreign 
trade  conditions  for  the  four  months  ending  with  the 
1st  of  February  180t.  The  figures  are  the  best  of  ev- 
ideaoe  that  there  was  no  miracle,  as  we  have  said,  in 
what  the  Syndicate  did;  they  only  saw  and  took  advan- 
tage of  the  existing  coodiiions.  Wo  have  mide  up 
from  the  record*  the  following  compilttion,  which 
presenu  in  a  brief,  and  therefore  in  a  graphic,  form 
the  position  of  affairs. 
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These  totals  are  simply  the  excess  of  exports  in  each 
The  grand  result  shown  is  that  for  the  four 
months  eadiag  with  February  1   the  United  SUUs 


had  accumulated  h  baUncj  due  it  by  Europe  of  tl33,> 
861,988.  For  inte  est  aud  various  iteme,  other  than 
imports,  falling  due  that  same  fonr  months,  it  is  possi- 
ble that  the  United  States  in  the  natural,  usual  way 
may  have  owed  Europe  50  million  dollars,  not  includiug 
unnatural  transfers  of  capital  under  the  prevailing  cur- 
rency scare.  That  leaves  t83,861,988  to  be  accounted 
for;  in  other  words,  remove  the  fear  and  the  return  of 
a  considerable  part  if  not  the  most  of  this  nearly  84 
million  dollars  could  be  depended  upon.  But  besides 
and  in  addition  to  that  the  Syndicate  established  a 
ore  lit  in  their  favor  of  33  million  dollars  in  London 
under  the  terms  of  the  bond  contract. 

Such  being  the  conditions,  how  did  the  Syndicate  ■ 
affairs  stand  at  that  date  7  The  obvious  cot  elusion  is  that, 
wit'i  the  facts  as  given  above,  abundant  means  were  at 
hand  for  all  purposes  needed  if  the  panicky  condition 
of  the  public  could  be  stayed  and  confidence  restored 
Bear  in  mind  that  the  multiplication  of  silver  issues 
had  been  «topped  by  law  ;  and  ioasmnch  as  thofe  out- 
standing bad  been  kept  in  active  employment  in  1892 
and  wonid,  it  may  be  assumed,  again  be  needed  in  the 
operatioM  of  the  country's  internal  commerce  as  soon  as 
bnaioees  revived,  there  was  no  true  cause  for  alarm.  So 
it  was  by  a  series  of  bold  moves  the  panic  was  arrested, 
each  act  of  the  Syndicate  being  cleverly  aimed  at  the 
removal  of  one  of  the  various  sources  of  the  fear  which 
prevailed,  particulars  are  not  needful,  for,  ss  already 
stated,  they  have  been  fully  given  on  former  occasions. 
By  theae  means  there  was  established  in  London  a  bal- 
ance to  the  credit  of  the  Syndicate  undertaking,  not 
alooe  oovering  the  S3  million  dollars  standing  in  their 
ewo  name,  bat  whatever  amount  on  February  1  repre* 
■ented  oreraold  exchange,  besides  as  much  more  of  the 
84  million  dollars  due  the  United  States  as  minht  be 
from  lime  to  time  returned  to  America  under  the  in- 
fluence of  the  new  birth  confidence  bad  gained.  Some 
of  this  latter  became  immediately  available,  but  the 
most  of  it  very  naturally  would  be  returned  gradually 
as  returniog  faith  in  our  restored  industries  ripened 
into  assurance.  f 

Tne  next  epoch  in  the  Syndicate  procedure  to  re- 
establish tt^e  credit  of  our  dollar  includes  two  classee 
of  events,  one  a  steady  outflow  to  Europe  of  the  best 
railroad  bonds  over  the  counters  of  our  bankers  and 
the  other  the  large  amounts  of  our  securities  plaoed  in 
London  in  April  and  May  by  Mr.  J.  Pierpont  Morgan,  be- 
sides oonsiderable  sales  of  bonds  effected  by  other  bankers 
about  that  time  and  subsequently  in  June  through  their 
London  repreeentativee.  We  do  not  pretend  to  know 
the  amount  of  theee  transfers  of  capital.  No  doubt 
some  of  the  bond  sales  represented  in  part  loans  already 
standing  in  Europe.  Furthermore  report  states  thtt 
a  small  portion  of  the  securities  so  sold  have  come  back; 
that  a  small  fraction  of  the  United  States  bonds  have 
likewtae  been  retnrne<j.  though  of  those  returned  a 
portion  at  least  were  tMught  by  the  Syndicate  and  re- 
placed in  Europr.  Alx>geiher  it  i«  bxlit-ved  by  those 
best  informed  that  the  net  result  of  theie  trans  tctions 
was  a  very  considerable  supply  of  fresh  capital  con- 
tributcd  so  as  to  reinforco  the  above  balance,  which  as 
we  have  shown  stood  at  the  start  in  favor  of  the  coun- 
try and  to  the  advantageof  the  undertaking  the  Syndi- 
cate bad  in  hand. 

We  have  no  intention  of  attempting  to  reach  a  defi- 
nite result  from  all  these  trade  and  capital  movements. 
That  was  not  our  object,  and  no  such  result  could  be 
obtained  at  this  date  which  would  be  of  value.  In  a 
general  way,    though,  what  we   have  said  indiuatea 
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plainly  enough  that  the  demands  of  the  situation  and 
the  plans  of  the  Syndicate  have  been  not  to  arrest  ex- 
ports of  gold  made  in  obedience  to  an  actual  trade  de- 
mand, but  simply  to  establish  confidence  and  to  arrest 
sentimental  and  speculative  shipments.  Cotton  is  dis 
tinctively  a  late  crop  this  season,  and  winter  wheat  a 
short  crop.  Exchange  has  continued  to  rule  high  be- 
cause of  the  state  of  these  crops  and  a  consequent  lack 
of  commercial  bills,  and  not  at  all  because  of  the  con- 
dition of  Syndicate  affairs  or  action. 


THE  ERIE  REORGANIZATION  PLAN. 
Whatever  may  have  been  thought  of  the  scheme  of 
reorganization  of  the  Erie  property  originally  proposed, 
somewhat  over  a  year  and  a  half  ago,  the  plan  now 
offered  for  the  acceptance  of  the  security  holders  seema 
to  furnish  little  or  no  occasion  for  adverse  criticism. 
It  recognizes  existing  conditions,  deals  with  the  situa- 
tion in  a  thorough  and  effective  manner,  and  places 
the  property  on  what  promises  to  be  an  assured  basis 
of  solvency.  The  plan  also  possesses  the  merit,  which 
is  the  characteristic  of  all  reorganizations  originating 
with  the  banking  house  of  Messrs.  Morgan  &  Co.,  of 
exceeding  frankness  in  dealiug  with  the  different 
classes  of  security  holders.  No  obligation,  bunded  or 
otherwise,  is  disturbed  which  may  be  perfectly  secure, 
but  on  the  other  hand  a  rigid  readjustment  is  made  in 
the  case  of  all  other  security  issaes,  and  the  concf  ssions 
required  ^nd  the  burdens  laid  strike  one  as  being  far 
and  equitable. 

Perhaps  the  feature  which  will  be  most  commended 
is  that  providing  for  a  unified  system  all  the  way  from 
New  York  to  Chicigo.     Both  the  New  York  Pennsyl- 
vania &  Ohio  and  the  Chicago  &  Erie  are  included  in 
the  reorganization.     The  airangement  with  the  Penn- 
sylvania &  Ohio  has  been  modified  a  great  many  times 
in  the  past,  but  has  always  remained   unsatisfactory, 
and  new  differences  have  continually  arisen,  leading  to 
much  friction.     Or^e  of  the  greatest  drawbacks  in  the 
I  existing  arrangement  has  been  the  difficulty  of  making 
provision  to  put  the  Pennsylvania  &  Ohio  in  condition 
to  handle  the  business  of  the  Erie  with  economy  and 
dispatch.     In  the  new  scheme  the  property  is  to  form 
part  of  the  Erie  system,  the  voting  trustees  of  the  Penn- 
sylvania &  Ohio  having,  i'l  consideration  of  the  deliver? 
to  them  of  certain  securities  of  the  new  company, 
agreed  to  foreclose  and  deliver  the  property  "subject 
only  to  the  prior  lien,  equipment  and  leased  line  securi 
ties."    Incidentally,  the  arrangement  will  have  the  ef 
feet  of  wiping  out  a  large  mass  of  worthless  securities 
of  the   Pennsylvania  &  Ohio — a  relic  from  the  dd  At- 
lantic &  Great  Western  Company.     Aside  from  the  $8,- 
000,000  of  prior  lien  bonds,  which  are  to  remain  on  the 
property,  there  are  at  present  $114,680,000  of  first, 
second  and  third  mortgage  bonds  on  the  Pennsylvania 
&   Ohio  and  $45,000,000  of    preferred  and  common 
stocks,  making  $159,680,000  of   securities  subsequent 
to  the  prior  lien   bonds.     Under   the  reorganization 
$14,400,000  of  new  bonds  and  $26,314,000  of  new  stock 
($7,960,000  being  1st  preferred  stock,  $1,368,000  2d  pre- 
ferr«d  and  $16,986,000  of  common,  on  part  of  which 
latter  an  assessment  of  $742,320  will  have  to  be  paid) 
of    the    consclidated    company  will  be    given    to    re- 
place this    mass  of    $159,680,000    of    securities.     It 
is    proper    to    say  that  while    there  is    thus  a  very 
great  reduction  in  capitalization,  the  terms  offered  the 


to  Chicago)  the  income  bonds  are  to  be  exchanged  for- 
the  second  preferred  stock  of  the  new  company,  and 
the  Erie  therefore  will  take  that  line,  subject  only  to 
the  existing  first  mortgage  of  $12,000,000.  Altogether 
the  Western  lines  are  to  be  incorporated  in  the  system 
subject  to  first  mortgage  liens  of  only  $20,000,000.  In 
this  of  course  the  Cleveland  &  Mahoning  and  some- 
other  lines  leased  to  the  Pennsylvania  &  Ohio  on  a 
rental  basis  are  not  included;  these  have  about  6^ 
millions  of  independent  securities  outstanding. 

Not  only,  however,  are  the  Western  lines  brought 
into  the  system,  but  the  new  plan  also  seeks  to  make 
the  collateral  and  auxiliary  properties  an  integral  part 
of  the  concern  by  freeing  them  as  nearly  as  may  be  of 
all  incumbrances.  By  calling  in  the  collateral  trust 
bonds,  and  liquidating  the  floating  debt,  a  large  amount 
of  securities  will  be  released,  which  can  either  be  can- 
celed or  which  will  give  unfettered  control  of  proper- 
ties now  subject  to  various  liens.  For  instance,  the- 
reorganized  company  will  have  absolute  ownership  of 
all  the  Erie  coal  companies,  with  no  encumbrances 
except  a  mortgage  of  $400,000  on  one  of  them,  and 
also  the  ownership  of  the  Union  Steamboat  Company 
with  its  fleet  of  five  lake  steamers,  on  which  the  Erie 
mainly  depends  for  its  "lake-and-rail"  traffic.  The  coai 
properties  represent  10,500  acres  of  anthracite  coal 
ands,  of  which  about  9,000  acres  are  held  in  fee,  and 
53,000  acres  of  bituminous  coal  lands  held  in  fee  and 
14,000  acres  of  bituminous  lands  held  under  mineral 
rights. 

Through  this  unification  of  the  system,  a  sound 
basis  is  provide!  for  the  issue  of  new  securities  of  in- 
trinsic merit.  In  its  general  outlines  the  plan  is  very 
simple.  It  provides  for  four  classes  of  securities — 
1175,000,000  of  first  consolidated  100  year  4  per  cent 
gold  bonds  («35,000,000  being  Prior  Lien  and  $140,- 
000,000  General  Lien  bonds)  secured  by  mortgage  and 
pledge  of  all  railroads  and  other  properties  of  every 
kind  embraced  in  the  reorganization  and  also  all  prop- 
erty acquired  hereafter  by  the  use  of  any  of  the  bonds;. 
$30,000,000  of  non  cumulative  4  per  cent  first  pre- 
ferred stock;  $16,000,000  of  non-cumulative  4  per  cent 
second  preferred  stock,  and  $100,000,000  of  common 
stock.  The  intention  is  ultimately  to  retire  all  mort- 
gage debts  of  the  entire  Erie  system,  including  the 
New  York  Pennsylvania  &  Ohio  and  the  Chicago 
&  Erie,  and  $92,668,000  of  the  $140,000,000  of  new 
General  Lien  bonds  are  reserved  for  this  purpose. 
There  will  be  issued  immediately  of  these  General  Lien 
bonds  only  $29,433,000,  and  these  simply  in  exchange 
for  existing  securities  ;  of  the  remaining  $17,899,000, 
$17,000,000  are  to  be  used  after  1897  at  not  to  exceed 
$1,000,000  a  year,  for  new  construction  and  equipment, 
&c.  Of  the  $35,000,000  of  Prior  Lien  bonds,  $39,400,- 
000  are  to  be  used  at  once,  $14,400,000  to  go  to  the 
New  York  Pennsylvania  &  Ohio  and  $15,000,000  to 
be  sold  to  a  syndicate  for  cash  ;  of  the  remaining 
$5,600,000,  $600,000  are  left  for  contingencies  aid. 
$5,000,000  are  to  be  used  for  enlargement  and  improve- 
ment of  terminal  facilities,  eleviiing  tracks,  reducing 
grades,  purchasing  additional  equipment,  &c. 

A  very  large  amount  of  moiey  is  needed  to  place 
the  company  on  its  feet  and  to  cirry  out  the  terms 
of  the  reorganiz icion,  and  the  piai  provi.les  for  the 
raising  of  over  twenty  five  million  doUirs  in  cash. 
Besides  paying  off  the  floiting  d^bt,  amounting  to 
$11,500,000,  and  calling  in  the  13.344.000  of  C  )lla'.eral 
Trust bondf,  it  is  pripoied  to  take  up  the  $2,500,000  of 


Pennsylvania  &   Ohio  seem   nevertheless  exceedingly 

liberal.     In   the  case  of  the  Chicago  &  Erie  (the  line  '  Erie  Reorganization  First  Lien  bonds  and  to  make  pro- 
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Tision  for  the  early  oonstruciion  needs  of  the  company, 
e8timatedat»5,337,288,and  for  #2,000,000  of  oar  trusts 
mataring  daring  the  next  three  years.  In  detail  the 
reqairements  of  the  company  are  as  follows. 

CoUatcnl  Triut  bondi  »  110    ?'?JS-i22 

BaorcmnliailoD  FltM  Dm  bood* 2,SO0.000 

SarlTMiMtraeUoD  reQalremenU  (•jftemt  and  •xp«iiM«..  S.33:.«98 

Car  uiuu  for  tbiM  year* 8.000.00 ) 

r„uj »35.015,688 

Of  this  25  million  dollars,  110,765,688  is  to  be 
raised  by  levying  assessments  on  the  stockholders 
(•10,023,368  coming  from  the  Brie  stockholders  and 
$742,320  from  the  Pennsylrania  4  Ohio  stockholders), 
and  the  remaining  14^  million  dollars  is  to  be  derived 
from  the  sale  of  the  15  million  dollars  of  new 
Prior  Lien  bonds.  The  assessmenU  have  been  fixed 
at  tlS'OO  per  share  on  Erie  oommoo  stock  and  $12-00 
per  share  on  Erie  preferred  stock,  but  in  order  to 
secure  prompt  deposits  under  the  plan  a  deduction  of 
$6-00  per  share  on  the  common  and  $4  00  per  share  on 
the  preferred  stock  is  allowed  on  deposiu  made 
on  or  before  September  20th.  This  makes 
the  net  asstssmenU  •12*00  per  share  on  the 
common  stock  and  •S'OO  per  share  on  the  preferred 
stock,  and  the  amount  to  be  derived  from  the  assess 
Bents  has  been  calculated  on  this  basis.  As  pan  of 
the  plan  a  syndicate  of  •25,000,000  has  been  formal  to 
subscribe  for  the  •15,000,000  of  Prior  Lien  bonds  and 
to  take  the  place  of  non-assenting  stockholders. 

The  plan  of  coarse  provides  for  that  first  requisite  of 
•  saccessfal  reorganizstioD,  namely  a  redaction  in 
fixed  charges.  The  second  consols  now  bear  B  pr  cent 
interest,  the  new  bond*  will  betr  only  4  per  cent  int>r 
•at,  and  in  the  exchange  of  one  >or  the  oth«r  only  75 
per  cent  of  new  bonds  will  be  allowed  for  the  old, 
though  in  addition  the  consol.  holders  will  get  55  per 
cent  of  new  1st  preferred  stock.  At  prrseui  the  fixed 
charges  and  rentals  of  the  whole  system  are  •9,4UU,0i>0, 
and  if  ink-rest  had  been  paid  on  the  entire  floatui): 
debt  the  amount  woald  have  been  •9,S6U,000.  Ttie 
net  earnings  out  of  which  to  pay  ita«««  ohugM  were  o 
the  escal  year  ending  .Sept«mb«r  ao  1894  •7.400.00<'. 
thus  disclosing  a  defioienoy  in  amount  of  over  tw 
million  tlollars.  Under  the  reorganiuiioo  the  ciarge 
are  to  be  reduced  to  #7.850,000.  Oa  the  basis  of  the  n-^t 
csmings  of  18M  this  would  leave  a  deficiency  of 
#460.000,  but  that  was  a  year  of  extraordioAry  deprest 
ion;  taking  the  last  eight  yeftrs  (inclnding  1894)  ths 
net  earnings  show  an  average  surplus  of  nearly 
•1.5<)0,000  per  year  above  the  new  basis  ->^ 
charges,  though  this  is  rabj^ot  to  the  qaalfioatio  > 
that  during  the  first  six  of  these  years  the  Erie  had  h 
considerable  income  from  the  trarkage  arrangement 
with  the  Lehigh  Valley,  which  income  it  has  lost  sioce 
the  latter  road  opened  its  own  line  to  Buffalo. 

On  the  other  hand,  for  the  first  two  years  af  er  reor- 
ganizition  the  charges  will  be  ASOOfOOO  le«s  than  the 
fall  amonnt  of  •7,850,000,  making  them  only  •7,550. 
000.  The  reason  for  this  is  that  under  the  plan  the 
DAW  (teneral  Lien  bonds  to  be  given  for  the  present 
consols  will  bear  only  3  per  cent  interest  (ins  ead  of  4 
per  cent)  for  two  years  after  July  1  18tf6.  As  agams' 
the  •7,550,000  fixed  charges,  the  net  for  1894  we  hav- 
•een  was  •7,400,000,  leaving  on  that  bisis  a  deficien';y 
of  only  #150,000.  Moreover,  in  these  fixed  charge) 
is  incladed  the  interest  on  a  large  sum  of  money  in 
tended  to  be  spent  immediately  after  reorganization  ia 
iinproving  and  adding  to  the  property  and  in  purchas- 
Init  Bodem  eqaiposent,  and  this  expenditure,  we  are 
#oM,  dioaldoiMblo  tho  oompaay  to  enlarge  its  business 


and  also  to  transact  it  with  greater  economy  than  here- 
tofore. Tne  result,  then,  is  that  fixed  charges  will  be 
little  larger  thaa  the  net  earniDga  of  the  property  in 
1894 — one  of  the  worst  years,  as  the  Reorganization 
Committee  well  say,  the  country  has  ever  known,  and 
one  in  which  the  Erie  property  was  operated  under 
great  disadvantages. 

We  thus  see  that  the  plan  meets  the  reqairements  in 
providing  (1 )  for  a  unification  of  the  system,  (2)  in  rais- 
ing a  very  large  amount  of  cash  to  meet  current  needs, 
and  (3)  in  effecting  a  reduction  of  fixed  charges  to  the 
basis  of  the  lowest  net  earnings  reached  in  recent  years. 
One  other  point  remains  to  be  considered,  namely  the 
provision  made  for  the  future  capital  needs  of 
the  company.  Under  the  plan,  as  has  already  been 
pointed  out,  the  company  is  given  the  right  to  issue  after 
1897  not  to  exceed  #1,000,000  of  General  Lien  bonds  each 
year  for  "  new  construction,  additions  and  better- 
ments, additional  equipment,  etc."  As  #17,000,000  of 
bonds  are  reserved  to  be  used  in  that  way  this  will 
cover  a  period  of  seventeen  jears.  In  addition,  a 
very  large  sum  is  to  be  spent  upon  immediate 
improvements  and  additions.  Control  of  the  new 
company  is  to  be  held  by  voting  trustees  to  be  ap- 
pointed by  Messrs  J.  P.  Morgan  k  Co.  and  Messrs.  J. 
S.  Morgan  &  Ot.,  who  are  to  exercise  the  voting 
power  on  the  stock  for  five  years  and  for  such  further 
period  as  sh»ll  elapse  before  the  first  preferred  stock 
shall  have  recived  a  4  per  cent  cash  dividend  in  one 
year.  A'ter  the  termination  of  the  voting  trust  the 
new  bonds  are  to  have  voting  rights  the  same  as  the 
stock. 


THE  WABASH  REPORT. 

In  considering  the  annual  reports  for  the  fiscal  year 
ending  June  30  1895  which  are  now  coming  to  hand, 
it  is  important  to  bear  in  mind  that  the  results  cover  a 
year  of  unusually  trying  business  conditions  and  that 
in  the  case  of  the  Western  roads  they  also  cover  a  per- 
iod of  great  crop  shortage,  particularly  io^corn,  where 
the  crop  last  season  in  many  sections  was  almost  • 
complete  failure.  Nor  should  the- fact  be  overlooked 
that  the  situation  has  now  entirely  changed — that  busi- 
ness in  all  lites  of  industry  is  steadily  reviving  and 
that  the  corn  crop,  already  almost  assured,  promises  to 
be  the  largest  which  the  country  has  ever  had.  Mind- 
ful of  all  this,  it  beoomes  evident  that  the  reports  for 
the  late  year  are  useful  mainly  as  showing  what  the 
companies  have  been  able  to  do  in  a  particularly  bad 
period,  and  furnish  no  guide  to  the  results  for  the  cur- 
rent fiscal  year,  which,  according  to  present  indica- 
tions, are  certain  to  be  materially  better. 

We  have  been  favored  with  an  early  copy  of  Presi- 
dent Ashley's  remarks  in  the  report  of  the  Wabash 
R«ilroa4  to  be  submitted  at  the  coming  stockholders  ' 
meeting.  The  summary  for  the  year  which  Mr.  Ashley 
gives  shows  that  the  outcome  has  been  just  about  aa 
expected.  Ii  the  fisctl  year  1893-94  there  had  been  a 
deficit  on  the  operations  for  the  twelve  months  of 
#671,766.  For  the  lite  year,  with  a  further  loss  in 
gross  earnings  of  #591,610,  the  deficiency  is  somewhat 
smaller,  being  only  #542,906.  And  Mr.  Ashley  says 
that  a  large  part  of  this  is  attributable  to  the  strike  of 
employees  during  the  first  half  of  the  mmth  of  July 
1894,  during  which  time  theoperations  of  the  road  were 
almost  entirely  suspended.  w<iile  the  expeases  were 
only  reduced  by  the  wages  forfeited  by  the  striking 
force.     He  estimates  the  net  loss  to  the  company  from 
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that  occurrence  »t  from  1300,000  to  $400,000.  Hence 
he  thinks  it  is  fair  to  assume  that  but  for  this  unpro- 
Toiced  strike  the  company  would  hare  earned  nearly 
the  whole  amount  of  its  fixed  charges.  Such  a  result 
for  a  jear  of  unusual  depression  in  railway  traffic  and 
low  rates  of  transportation,  he  points  out,  cannot  be 
considered  unsatisfactory. 

One  gets  a  fair  idea  of  the  extent  to  which  the  com- 
pany suffered  from  the  depressing  influences  at  work  by 
noting  that  the  shrinkage  of  *591,610  in  gross  reven- 
ues in  the  late  year  was  additional  to  a  shrinkage  of 
11,668,996  in  the  previous  year,  so  that  in  two  years 
the  gross  revenues  have  been  reduced  fron  $14,230,444 
to  111,959,839.  That  due  economy  was  practiced  to 
offset  as  far  as  possible  this  loss  in  gross  receipts  is  evi- 
dent from  the  fact  that  in  1894-5  expenses  were  only 
#8,921,030,  as  against  $10,807,604  in  1892-*.  Mr. 
Ashley  says  the  physical  condition  •f  the  lines  in 
the  Wabash  system  continues  excellent,  although  he 
notes  that  some  importaat  betterments  have  been  tern 
porarily  suspended.  It  has  been  the  policy  of  the 
management,  he  states,  to  preserve  the  tracks  and 
motive  power  in  the  state  of  safety  aid  efficiency 
hitherto  maintained. 

That  it  is  recogniaed  in  financial  circles  that  under  the 
conditions  prevailing  the  company  has  done  remark 
ably  well,  and  that  the  deficiency  of  earnings  to  meet 
interest  charges  represents  an  entirely  exceptional  and 
abnormal  situation,  and  not  a  normal  situation,  is  evi- 
dent fronj  the  fact  that  in  face  of  these  deficits  the 
company  has  been  able  to  negotiate  a  sale  of  $9,000,000 
of  its  5  per  cent  first  mortgage  bonds  for  the  purpose 
of  paying  off  an  equal  amount  of  maturing  7  per  cent 
bonds.  Of  the  maturing  bonds  $6,000,000  fell  due  and 
were  paid  July  1  1895,  and  the  other  $3,000,000  will 
fall  due  Sept.  1.  The  result  of  the  operation  will 
be  a  saving  in  fixed  charges  of  $180,000  per  annum. 

Referring  to  the  outlook  for  the  current  fiscal 
year,  Mr.  Ashley  observes  that  the  company  enters 
the  year  with  substantial  evidences  of  a  larger 
and  more  profita'^le  business.  The  corn  crop 
is  the  most  important  factor  in  the  freight  traffic  of 
the  Wabash  lines,  and  the  prospects  for  that  crop  are 
Tery  satisfactory.  Transportation  interests  will  not 
derive  any  benefit  from  the  movement  of  new  corn,  he 
remarks,  until  December,  but  the  revival  of  industry 
in  every  direction  already  contributes  satisfactory  gains 
to  the  revenues  of  the  company.  We  may  supplement 
this  by  saying  that  the  return  for  July  alone  (when 
comparison  was  with  the  strike  period  last  year)  shows 
a  gain  large  enough  to  wipe  out  a  considerable  portion 
of  the  deficit  of  the  late  year,  the  increase  in  net  for 
that  month  having  been  $200,877. 

Not  less  important  than  the  volume  of  traffic  to  the 
Wabash  is  the  question  of  rates.  The  company's  lines 
\ire  located  in  a  section  of  country  where  railroa  !s  are 
very  plentiful  and  where  competition  between  the  dif- 
ferent lines  is  intense.  Hence  rates  are  low  and  a  very 
trifling  difference  in  the  average  per  ton  mile  will  make 
a  very  important  difference  in  the  final  result.  Ac- 
cordingly, it  is  pleasing  to  have  Mr.  Ashley  report  that 
there  are  "gratifying  evidences  of  a  better  maiute- 
nance  of  established  rates."  As  be  well  says,  the  vol 
ume  of  traffic  cannot  be  increased  by  senseless  and 
ruinous  competition.  The  change  in  the  disposition 
of  railway  management  in  thi*  respect,  as  far  as  devel- 
oped, he  regards  as  a  healthful  and  an  encouraging 
sign,  but  thinks  that  the  alministratioa  of  railway 
affairs  would  be  much  strengthened  aud  at  the  same 


time  public  interests  served  by  an  amendment  to  the 
Inter-State  Commerce  Law  legalizing  an  equitable  di- 
vision of  traffic  under  the  sanction  of  the  Inter- State 
Commerce  Commission.  Like  the  rest  of  us,  he  can 
see  no  valid  objection  to  a  measure  which  will  enable 
railway  companies  to  regulate  their  own  traffic  while 
carefully  guarding  the  interests  of  the  people. 

The  Wabash  is  carrying  a  small  floating  debt.  On 
June  30  1895  this  debt,  exclusive  of  $182,709  of  car 
notes  maturing  monthly  during  the  next  two  years,  was 
represented  by  $600,000  of  notes  payable  outstanding. 
Since  the  close  of  the  fiscal  year  the  amount  was  in- 
creased by  $200,000  during  July,  making  a  total  of 
$800,000.  During  August,  however,  the  report  states 
the  company  realized  from  its  assets  the  sum  of  $450,- 
000  in  cash,  reducing  the  liabilities  to  that  extent, 
"and  it  is  confidently  anticipated  that  by  a  further 
sale  of  available  assets,  the  entire  amount  of  floating 
debt  will  be  either  removed  or  reduced  to  an  insig- 
nificant item  during  the  present  fiscal  year." 


THE  SOUTHERN   RAILWAY  REPORT. 

The  first  annual  rep  irt  of  the  Southern  Railway  is 
useful  as  showing  upon  what  a  sound  basis  this  new 
company  has  been  organized.  The  old  Richmond 
Terminal  system,  out  of  which  the  new  company  has 
been  formed,  had  such  an  unfortunate  career  and  had 
become  so  thoroughly  discredited,  that  to  many  it 
hardly  appeared  possible  that  the  system  could  be 
placed  in  sound  and  vigorous  condition.  Tet  the  ex- 
perience of  the  last  eighteen  months  shows  that  it  only 
needed  heroic  treatment  and  the  right  people  to  give 
to  the  old  lines  vigorous  health  and  restored  vitality. 
Whether  we  look  at  the  income  account,  the  balance 
sheet,  or  the  physical  condition  of  the  properties,  the 
contrast  with  the  old  status  is  striking  and  pronounced. 
The  whole  character  of  thiags  has  been  changed.  The 
situation  is  as  different  as  a  difference  iu  men  and 
methods  can  make  it. 

The  income  account  furnishes  an  excellent  illustra- 
tion of  the  new  and  changed  conditions.  It  is  strong 
where  the  old  company  was  always  weak.  Ttie  com- 
pany did  not  have  full  interest  charges  to  meet  during 
the  year,  nor  were  all  the  lines  operate!  the  full  twelve 
months.  Yet  such  charges  as  the  company  did  have 
to  meet  fell  well  within  the  income  of  the  property. 
Nay,  more  than  that,  the  compiny  was  able  to  carry 
forward  a  surplus  on  the  operations  of  the  twelve 
months  in  the  large  sum  of  $895,745.  In  the 
presence  of  such  a  surplus  one  is  forcibly  im- 
pressed with  the  fact  that  if  this  is  the  result  in  a 
year  of  unfavorable  conditions  and  trade  depression 
(for  the  S  )uth  suffered  from  the  industrial  depression 
prevailing  no  less  than  other  sections),  the  oulloik  for 
the  future  of  the  property,  under  m  ire  premising  con- 
ditions, cannot  be  discouraging. 

Analysis  of  the  expenses  tarows  light  on  some  o(  the 
other  charaoteiiitics  of  the  new  management.  We 
find,  for  instance,  that  witb  an  increase  of  $471,493  in 
gross  eHrnirigf,  expense*  were  reducoi)  $282,773,  giving 
an  improvement  of  $754,266  in  net  earnings.  It  will 
be  understood  that  a  reduction  in  expenses  may  bo  the 
result  of  true  economy  or  it  may  be  the  result  of  false 
economy.  It  is  almost  a  work  of  supererogation  to  un- 
dertake to  state  which  of  the  two  policies  controlled  in 
this  case.  Still  the  figures  are  interesting  and  they  tell 
the  story  in  no  uncertain  way.  We  find  that  in  con- 
ducting transportation  there  was  a  saving  of   $417,364 
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and  in  general  expenaes  a  •iving  of  *113,376, 
while  on  the  other  hand  in  maintenance  of 
way  and  structurei  there  wa«  an  increase  of 
$160,324  and  in  muatenance  of  equipment  an  increase 
of  IST.e*?.  In  other  words,  these  comparisons 
indic»te  that  the  expenses  were  increased  in  those 
departments  where  they  affect  the  physical  condition 
of  the  property,  while  they  were  materially  rednoed  in 
those  of  general  administration  and  in  the  cost  of 
movement.  M oreoTer  we  hare  the  gratifying  annoance- 
ment  that  the  construction  and  improrement  account 
does  not  include  a  single  item  of  what  are  usually  known 
as  betterments  on  existing  operated  property,  all  of  the 
current  expenditures  upon  such  property  having  been 
charged  to  and  included  in  the  operating  expenses. 

lo  the  balance  sheet  we  see  refle«ted  not  only  a  state 
of  solvency,  with  no  floating  debt  and  none  existing  at 
any  time  during  the  year,  but  we  see  revealed  also  open 
methods  of  bookkeeping  and  honest  financiering.  Be 
sides  the  liabilities  of  the  company  itself,  those  of  all 
subordinate  companies,  whether  leased  or  not,  are  set 
forth  in  detail  and  treated,  so  far  as  income  account  is 
concerned,  as  liabilities  of  the  Southern  Riilway  Com- 
pany. We  wish  all  other  large  compinies  could  be 
ptnnaded  to  adopt  the  same  system  of  acoonnting. 


RAILROAD    GROSS    EARNINGS    FOR    TUB 
BALF-ySAR. 

We  gave  last  week  a  statement  of  the  groas  and  net 
earnings  of  United  States  r4ilroads  f)r  the  half-year 
ended  June  30  1895,  as  compared  with  the  correspond 
ing  half-year  of  1894.  That  statement  embraced 
•very  roal  f'om  which  we  are  able  to  procure  returns 
of  both  gross  and  net.  In  addition  we  have  the  re 
turns  o'  a  considerable  number  of  roads  which  mak« 
reports  of  gross  alooe.  It  seems  desirable  to  briog  th^ 
two  classes  of  oompanies  together  in  order  to  get  a 
comple'e  statement  of  the  grosa  earnings  of  the  whole 
body  of  roids.  This  «e  have  aooordiagly  done  in  the 
fotlowing  Ubie.  It  will  b«  observad  that  we  itart  irith 
the  total  Kivso  by  ns  last  week  and  add  the  other 
roads  not  th^n  inolnded. 

OROM    B&KTIfOf    OP    DSITSO    STATBf    BAILW&Ta. 
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3.563.476 


In  this  way  we  get  returns  from  231  road',  operating 
155,177  miles  of  line,  and  having  gross  earnings  of 
1462,443,561  in  1895,  against  »44S,  103,238  in  1894. 
The  interesting  feature  in  this  statement  is  that  it 
shows  an  improvement  in  the  gross  earnings  of  these 
roads  of  only  a  little  over  14  million  dollars.  A  sim- 
ilar statement  prepared  by  us  a  year  ago  and  covering 
153,335  miles  of  line  recorded  a  loos  in  the  extraordin- 
ary sum  of  $87,914,408,  of  which  hence  only  about 
14  million  dollars  has  now  been  recovered.  We 
also  briog  forward  again  the  summary  of  the  more 
important  oaoges  on  tho  8^par4te  roads  which  we  gave 
last  week,  incorporating  in  it  of  course  the  other  roads 
which  the  enlarged  scope  ot  the  tabulations  makes 
neooaary. 
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We  commented  on  those  ohangeo  at  length  last  week, 
and  wo  will  only  say  here  that  while  the  list  of  Urge 
truno  io  Tory  nnmerous,  it  appears  small  alongside 
the  much  more  formidable  array  of  heavy  losses  reported 
in  1894,  the  PennsTlvania  the  i  reporting  112,373, 60S 
dooroaoo,  tho  Atchison  $5,336,958  decrease,  the  Union 
Paoiflc  tS.iei.SlS  docreoM,  tho  Burlington  &  Quincy 
•3,815,869  docn-aao,  the  Northern  Pacific  •3,475,470 
deoreaao,  tho  Erie  •3,109,301  decrease,  the  Iteading 
•2,909,551  decreafe,  the  New  York  Central  92,869,958 
locroase.  the  Baltimore  &  Ohio  •2,800,559,  the  St. 
Paul  •9418,089.  the  Southern  Pacific  •2.468,235,  the 
lakt  Shore  92,434,33U,  the  Cnic4go  &  North  Wes'-ern 
•2,106,132,  the  Miswnri  PAcific  92,066.801.  &o. 


LOW    FREIOHT   RATES. 

Pbiladblpbia.  Auc.  28,  1695. 
7o  the  Editor  of  the  Finaneial  Chronicle: 

DBA  a  Snt.— Io  your  issue  o(  Aukusc  24,  189S,  were  two  able 
artieleo  dealing  witb  freight  rates  and  the  necessity  of  secur- 
iag  returns  that  will  be  more  juat  to  holders  of  railroad  se- 
curities. As  it  is  a  question  in  which  I  have  taken  much  in- 
terest, I  l>eK  leave  to  caII  your  atteutiou  to  some  official  figures 
that  are  even  more  strikiag  than  those  oontained  in  your  last 


The  Philadelphia  *  Erie  RR.,  387  miles,  from  Sunbury  to 
Erie,  Pa.,  operated  by  the  Peoosylraaia  RR  as  ita  truak  line 
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to  the  Lakes,  and  the  essential  connecting  link  of  40  miles 
in  the  Northern  Central  system,  reports  for  the  year 
1894  a  rate  per  ton  per  mile  less  even  than 
the  Chesapeake  &  Ohio.  The  Philadelphia  &  Erie  Railroad 
figures  are,  as  per  report  mailed  with  this,  for  the  years  end- 
ing December  31, 

18M 0-418  I  1889 O-inS 

1893  ...  1 0144|l88» ^519 

llSi  :...! 0-4i7  I  1887 0  S43 

1891!    "ill.;. 0  487     1886 0523 

1890 0-476  1 

It  is  also  surprising  to  note  the  aiterageeoit  per  ton  per  mile, 
nmmely  : 
■laftl  .      .0'321  I  1889 0-3^8 

1898::::::::::::::::::  :.. ..0  315 1 1888 032,, 

iSSS  0-328  I  1887 0-3-21 

,891 :::::::  ::::::::::::o-3i8  1836 0310 

1890 0-323  I 

It  will  be  noted  that  the  cost  of  operation  has  been  practi- 
cally the  same  for  ten  years,  something  that  is  entirely  differ- 
ent from  other  roads  in  the  country,  and  the  reason  why  the 
Philadelphia  &  Erie  is  in  such  fine  physical  condition.  It  has 
really  been  practically  double-tracked  from  earnings  charged 
to  expense  account. 

The  figures  of  0-468  cents  per  ton  per  mile  given  in  your 
article  as  the  rate  received  by  the  Philadelphia  &  Erie  i:s  for 
the  "Division,"  which  includes  the  Philadelphia  &  Erie  Rail- 
road, The  latter  is  really  entirely  distinct  from  the  Division. 
The  "unabridged"  report  of  the  Pennsylvania  RR.,  contain- 
ing many  statistics,  shows  that  the  rate  ou  tidewater  coal  on 
the  Chesapeake  &  Ohio  of  2-93  mills  cannot  stand  as  a  record 
for  low  through  freight  rates. 

On  page  91  of  the  unabridged  report  of  the  Pennsylvania 
Railroad  for  year  1894  I  find  that  the  Philadelphia  &  Erie 
Division  in  1894  handled  788,198  tons  of  through  freight  East, 
carried  229,089,673  ton  miles,  for  which  there  was  received 
the  small  sim  of  $457,300  18.  This  is  less  than  two  (2)  mills 
per  ton  per  mile  for  the  entire  through  Eastern  freight.  The 
exact  figures  of  0199  is  the  average  rate  received,  including 
coal  and  all  other  commodities. 

The  figures  for  the  past  four  years  are  as  follows  : 

THROUGH  FREIGHT  ON  PHILADELPniA  li  ERIE  DIVI9I0K. 

EasI  per  ton  West  per  ton 

per  mile.  per  mite. 

1894 0-199  l)-308 

1898 0-264  0-345 

189S 0-195  0-3«3 

1891 0-258  0-381 

The  through  rate  business  is  one  that  is  most  peculiar  fir 

investors  to  understand,  and  the   Chronicle  can   materially 

aid  a  happy  solution  by  publishing  statistics. 

Yours  truly,  David  S.  Thompson. 


[From  our  own  oorrespondent.] 

London,  Saturday,  Aug.  17, 1895 
Money  has  been  in  exceptional  demand  this  week,  especially 
on  Wednf  sday,  the  closing  day  of  the  fortnightly  settlement 
on  the  Stock  Exchange.  The  account  to  be  arranged  had  ex- 
tended over  19  days.  It  was  therefore  unusually  loug,  anri 
business  in  the  raining  market  had  been  on  an  exueptiooal 
scale.  It  Is  said  that  the  account  in  mining  shares  was  the 
largest  that  has  ever  been  settled  yet — even  larger  than  the 
famous  one  when  the  Stock  Exchange  completely  broke  down 
a  couple  of  months  ago. 

This  time  preparations  on  an  adequate  scale  had  been  made, 
and  although  the  work  to  be  done  was  exceedingly  heavy 
there  was  no  break-down  and  no  serious  difficulty.  As  a 
matter  of  course  the  demand  for  loans  was  very  eager.  On 
Wednesday  as  much  as  2  per  cent  was  offered  for  a  week  and 
more  for  a  fortnight.  The  banks,  however,  were  uowillint; 
to  increase  their  loans  at  the  rates  offered,  and  in  consfquencp 
applications  had  to  be  made  on  a  considerable  scale  for  ad- 
Tancfs  from  the  B%nk  of  England. 

The  supply  of  money  at  the  moment  is  temporarily  short. 
It  will  be  recollected  that  the  great  Fri  nch  banks  borrowed 
considerable  amount-*  just  before  the  Chinese  loan  was 
brought  out  in  Paris,  and  at  the  present  rate  of  exchange  it 
involves  a  loss  to  send  back  the  money.  Consequently  there 
are  delays  in  getting  the  remittances  to  London  which  had 
everywhere  been  anticipated.  As  trade  is  slowly  improving, 
and  holiday-making  is  going  on,  it  looks  as  if  we  should  have 
a  gradual  advance  in  the  value  of  money.  But  it  will  be  a 
considerable  time  before  rates  rise  very  much. 


The  silver  market  is  a  little  stronger  this  week  on  French 
buying  for  Tonquin.  There  is  a  hope,  too,  that  Japan  will 
buy  before  long,  and  therefore  speculators  are  encouraged  to 
hold  on.  The  demand  for  remittances  to  India  is  u-iexpect- 
edly  great.  The  India  Council  on  Wednesday  offered  for 
tender  50  lakhs  of  rupees,  and  the  applications  were  for  be- 
tween seven  and  eight  times  as  much.  The  whole  amount 
was  sold  at  an  average  price  of  Is.  l>^d.  per  rupee,  and  subse- 
quently special  sales  were  made  at  a  slighly  higher  quota- 
tion. 

The  new  Parliament  met  at  the  beginning  of  this  week, 
but  no  contentious  business  will  be  undertaken;  and  as  there 
is  a  desire  on  both  sides  to  vote  the  money  required  as  quickly 
as  possible,  it  is  expected  that  the  session  will  close  early  with- 
out any  important  discussion.  There  is  a  better  feeling,  too, 
respecting  foreign  affairs,  though  the  state  of  South- 
eastern Europe  and  Armenia  continues  to  excite  some  appre- 
hension, and  so  do  the  rumors  of  French  activity  in  many 
parts  of  Africa,  but  more  particularly  in  the  direction  of  the 
Nile  basin.  There  is  a  silly  newspaper  controversy  going  on 
between  certain  British  and  German  journals.  The  German 
Emperor  is  on  a  visit  to  this  country,  and  he  has  been  re- 
ceived by  all  classes  and  all  parties  wii;h  great  favor.  Some 
of  our  newspapers  in  referring  to  his  visit  used  language 
which  was  perhaps  not  quite  diplomatic,  and  this  has  given 
offence  to  certain  of  the  German  newspapers  which  are  not 
very  friendly  to  this  country.  The  matter,  however,  has  no 
real  significance.  There  is  no  cause  of  disagreement  between 
the  two  countries,  and  the  governments  of  both  may  be  trusted 
to  act  towards  each  other  with  courtesy  and  consideration. 

The  report  that  the  United  States  is  acting  in  concert  with 
the  United  Kingdom  in  China  has  been  welcomed  here  very 
cordially.  Even  those  who  dislike  too  close  a  connection 
with  other  countries  desire  to  see  the  most  hearty  friendship 
and  the  closest  understanding  between  the  two  great  English- 
speaking  peoples. 

As  a  better  feeling  respecting  international  politics  has 
grown  up,  the  Continental  bourses  have  become  stronger. 
Even  Spanish  securities  have  recovered  somewhat.  But  the 
condition  of  Spain  is  extremely  bad.  She  U  ill  able  to  bear 
the  expenses  of  the  Cuban  expedition;  and  if ,  as  is  now  re- 
reported,  30,000  additional  men  will  have  to  be  sent  out,  there 
are  grave  fears  both  in  London  and  in  Pans  that  the  long- 
expected  financial  crisis  may  be  forced  on. 

la  the  American  market  very  little  is  doing,  as  operators 
are  rendered  nervous  by  the  gold  shipments  from  New  York. 
It  is  understood  here  that  the  loan  Syndicate  will  continue  to 
pay  gold  into  the  United  States  Treasury  until  the  period  of 
active  exports  sets  in,  in  the  latter  half  of  next  month,  and 
that  therefore  the  gold  reserve  will  be  kept  well  up  to  the  100- 
million-dollar  limit. 

The  failure  of  the  City  of  Melbourne  Bank  has  passed  off 
very  quietly  in  Australia,  and  it  is  hoped  now  that  further 
difficulties  may  be  postponed.  But  several  of  the  reconstruct- 
ed banks  are  in  a  bad  way,  and  unless  they  can  induce  their 
depositors  to  accept  a  lower  rate  of  interest  they  cannot  go 
on  very  long. 

For  the  time  of  the  year  there  is  a  fair  amount  of  invest- 
ment going  on  here  in  what  are  considered  sound  securities; 
but  the  real  activity  is  in  mining  shares.  South  African  are 
still  the  main  favorites.  Every  week  new  companies  are  being 
brought  out  in  considerable  numbers,  and  the  shares  of  other 
companies  which  had  not  been  registered  in  London  nor 
regularly  issued  here  are  being  sold  upon  the  Stock  Exchange. 
That  prices  are  being  put  up  too  quickly  is  quite  clear,  and 
that  the  number  of  new  issues  is  becoming  dangerously  large 
is  also  evident.  But  the  eagerness  of  the  public  all  over  the 
Conticent,  as  well  as  at  home,  for  mining  securities  is  as  yet 
as  great  as  ever.  Indeed  there  i^  more  buying  at  present  for 
Germany  and  Austria-Hungary  than  there  has  been  hitherto, 
and  the  French  buying  shows  no  sign  of  abatement.  On  the 
other  band,  some  of  the  great  lending  establishments  here 
look  upon  the  market  as  top-heavy  and  are  beginning  to  con- 
tract the  loans  that  they  have  hitherto  made  to  it. 

There  is  also  a  good  deal  of  activity  in  Western  Australian 
mining  ventures,  and  a  great  number  of  new  companies  are 
coming  out.  As  the  Western  Australian  district  is  not  fully 
explored,  and  as  very  little  is  really  known  respecting  the 
value  of  the  new  properties,  the  Western  Australian  market 
is  even  more  dangerous  than  the  South  African.  The  district 
may  be  equally  rich,  but  that  has  yet  to  be  proved. 
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The  followinK  return  show*  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  diacount,  the  price  of  consols,  Ac. , 
oompved  with  the  last  thrM  jeais: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continrnul  cities  now  aad  for  the  preTloos  four  weeks 
have  bfen  as  follows : 
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Tbe  rsiM  for  iDODer  hare  beea  aa  follow* : 
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Basllall  Plaaaclal    Itarketa— Per  Cable, 

The  daily  cloeine  quotations  for  securities.  Ac.  at  Loni^on 
ar«  i«ported  by  cable  as  follows  for  the  week  endinK  Aug  80  t 
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Commercial  and  2¥ltsceUaueo\t9  J|.em8 

iMPoms  kXf>  ElXPOKTS  FOHTBB  Wkbk.  — The  followi'iK  are 
the  imports  at  Ne«  York  for  tlie  week  ending  for  dry  );noda 
.\ugtLit  9S  and  for  the  week  eo'li'i^;  for  i;e  leral  tiiiT<-liiii>lise 
August  8S;  also  total*  siooe  the  t>ei{iiaiu<  of  me  tirst  kveek  in 
January. 
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Tk*  import*  of  drv  Kojds  for  ooe  week  later  will  be  foand 
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The  follosriac  table  show*  the  ex  juria  ati'l  Importa  of  soecie 
at  tba  port  of  New  York  for  the  week  ending  August  34  and 
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ISM  aad  ISM : 

aaroan  «ao  laniaia  v  avaota  «r  aaw  roaa 


Kwpurtt. 


Wmk. 


MmtJmn.l.i 


Was*.     IJHtM/anTi* 


9raal  BlUala. 


•waia  aaartaa 

AUotbar  aoaalilM. 


Vstal  IIM 
T*«ai  UM. 
Total  l»P» 


•S.49>),700  •20.471,948 
•6«.0«0     13.^70,073 
ft,8U5.086 
7/tS  1,646 

361,48-* 


13.O0O 


•959,911  lis 

4, 


I,5uu 


M.478.700  •48,t9«.SIA 
M7,50o;   •3.7;3.SM 
40,900    68,7S»,S87 


•901,411  tSS. 

901,>55     11, 

7.993,458    44, 


741,734 

,537,lll. 
413,711 

45,849 
34334T 

66,830 

741.040 

,6'  5,34S 
,348,941 


ITaaik. 


IJIaM/an.!.      Wmk. 


eraat  BriUla. 
fraasa  . 


fiiiriaar 

Waal  ladlaa 

TTita^ijS&Ki' 

All  atbar 


•S'<U,S43^33.984,590 


16.143> 
135,619 

aawl 

•••J93 

S0,S94 


446 


•0,S3« 


14.113 

9,311 

13,100 


Abwa/an.  1, 

•55,573 

8.451 

6,168 

360,048 

365,344 

566,071 

18,136 


TnUl  1«»9>. 
Tout  l«94. 
Total  1893. 


•8<1.02a'S«3.(>52.63S 
e|-i.200  32.897,478 
714,334    30.811,194 


•48,77!* 
1,1».1>< 
111 


,374,690 

.137.979 


Of   the  above  import*  for   the  week  in  \Si)  ■  w«ra 

tmerican  gold  oota  and  $44  Amenoan  ailrer  cuiu.  Of  the 
««Oorta  during  the  *ame  tiaie  13,487,900  were  A-nerican  gold 
er>in. 


—  Me«*r*.  A.  N.  Chandler  ft  Co.,  Philadelphia,  adrrnlse  in 
our  Stskkt  Railway  SippLaaKsr  the  first  ni'irtgB«e  fi  per 
cent  bonds  of  the  Rapul  Railway.  Thi*  ia  a  Detroit  street 
railway,  the  particulnra  rorrerning  which  may  be  found  in 
ihe  Street  Railway  Scpplkmbnt  issu>d  to  day. 

—The  Columbus  &  Hocking  Coal  &  Iron  Co-npan^ 
Biodholders'  Committee,  of  which  M.  L  8cudd-r  is  the  clair- 
man,  has  prepared  an  agreement  and  invites  deposits  of  bonds 
wi'h  the  (>ntral  Truflt  Company.  Foterlosure,  it  is  said,  is 
ana  voidable. 
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■rea<l«tar«  Ficarsa  BroaKht  From  P«<e  383.- ^he 
■U(em«aC8  below  are  prepared  oy  U3  from  the  ngures  or  me 
Raw  York  Produce  ExchaiiRe.  We  flret  give  the  receipts  at 
Western  lake  and  river  porta,  arranged  so  as  to  preseut  He 
oomparatiTe  moveraent  for  the  week  endinf?  Aug  24.  1«  5, 
and  since  Auicust  I.  for  naoh  of  the  last  three  years; 


Mmr. 

Wktt, 

Oom. 

Oat*. 

Barm. 

BMt.ltMltu 

Biuh.ooa>i 

BujJl.ft«lb> 

SlM^.82I^< 

BiHk.48U>< 

OkMMO 

M.sig 

snsifl 

2,«0».«10 

1.388,883 

41.S30 

MllwukM-. 

«T,87i 

1I68>0 

17.S60 

1M.0O0 

64.800 

Dalmth. 

lOMM 

«M.8S5 

1.186 

7.6*4 

MlDDMPOll*. 

l,0»0,t40 

7.680 

Vl>i««0 

U*t» 

3M.aoo 

«1,400 

13.M0 

1,200 

IXtralt.. 

l.«60 

1»7,8IS 

l*.3iS 

SS.01S 

(laraUad. 

I.OM 

S6.S9I 

7.891 

so.2a» 

700 

M.LoBt«.  .. 

18.SS0 

i»;,i6o 

127.980 

242,610 

164 

Piorta. 

«.aoo 

3a.<oo 

219.723 

470,860 

5.600 

Kaaw  OltT. 

3«.SU 



Tot.wk.t». 

M7,107 

3,(»»,a64 

3.«9<,783 

«,337.867 

121.838 

Suit  wk.-M. 

810.8M 

6.a08,00« 

I.M1.495 

3.333.579 

677,700 

Mi*  wk,'83. 

S»«,847 

«,7«4.«70 

».%W.IM 

3,166.492 

23,648 

ma—  A%it.l 

U0«-«6..... 

8UI.818 

10,M6.807 

8.62*.  3«0 

9.214.496 

236.020 

U0>-M..... 

1,1«7.180 

!K,I»».7» 

B.617.1M 

11.262.191 

929,398 

UM-M..... 

1.081.898 

is.Mr.si? 

9.764.541 

10.662.346 

179.146' 

BuMli'- 
18.670 
34,120 


18,700 


2,800 
600 


64.790 
64.710 
79.629 

294.316 
188,815 
321.025 


The  receipts  of  floor  and  ttrain  at  the  seaboard  ports  for  tie 
week  ended  Aug,  24,  1895,  follow: 


Flour. 

BteHpU  at—  'Jibls. 

■•wTork 102  64« 

BoctOB. 39.774 

SontMkl 72.676 

VUladelpbla 86.466 

BSlmore 71.387 

fUohmoDd 8.100 

t>*«Orleaoa    18.806 


Com, 

763.076 

224.206 

77.761 

101  941 

12I.P48 

19.214 

73.252 


OaU. 
tnuh. 

242.500 

96.646 

2.000 

120.969 
63.712 
17.1«0 
16.80] 


Barln 

bush. 

975 

70'.> 

""860 


Bv 

975 


13.I1S 
6.033 


Total  WMk..  ...    889.095    1.034.188    1,371.390       557.282  «.476 

Weak  1894 ...     406.826    1.814.010       7e2.5«    2.037.54'j  1.400 

The  total  receipts  at  porta  named  in  last  table  from  Jan .  1 
to  Aug.  24  compare  as  follows  for  four  years: 

RteetpUo/—  1886.  1894.  1893. 

ronrVT bbl».  10,139.218  12.721.593  19.104.698 


1892. 
11,979,174 


Wheat bnsh.  21.617.214 

Oorn 27.876.056 

OaU 25.460.3»8 

Barlej X 1.648,170 

R7«_      268.076 


Total  rraln... 


78.149,868 


31.S9t).046 

85,288.716 

28.288.029 

1.787,839 

214,607 

94.899,238 


182,151.940 


73,544,813 

67,881,232 

35,428.435 

3,089,710 

2,906.174 

182.829,864 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  24,  1895,  are  shown  in  the  annexed  statement 


IV1>«t. 

MxvorU  from—  buth, 

R»w  York.. 409.497 

Beaton 32.648 

PhUadelphla 32.000 

Baltimore. 256,808 

New  Orleani 883 

Newport  Newa 24.000 

Montreal 171,913 


Total  week 9!7.S49 

Sametima  1894 1.621,838 


Com, 
buah. 
722.826 
140.633 
51.989 
72.867 
60,378 

■  03,235 

1.138,798 
67.490 


Ftnw. 
bblt. 
82.524 
24.957 
81.007 
48.47* 
3.B40 
5.677 
30.930 

207.509 
238.428 


Uau. 

buth. 

923,878 

40 


Bvt. 
buth. 


Peat, 
bwh. 

1,478 


8.764 


224.283 
7.2« 


The  destination  of  these  exports  for  the 
Sept,  1, 1894,  is  ab  I  ••  low.    We  add  the  totals 
ponding  periods  of  last  year  for  compariBon: 


aoiporta/or 
weak  and  tinea 

Bit.  \  to— 
Cntte6  KInRdom 

Continent 

B.  AC.  America. 
Weat  Indies... 
Brit.  N.  A.  Col's. 
Other  oonntrlea.. 


Week 

Aug.  24. 

hbl$. 
141.939 

10.056 

42.896 

6,10  < 

4.110 

2.601 


atnceSept. 

Woek 

1.1894. 

Aug.  24. 

bbU. 

Mult. 

:  8,087.679 

6-9.134 

1.178.876 

180.671 

1.304,4-7 

1,184,728 

897.862 

30.381 

67.744 

WTkot.— 

Sines  Sept. 

i,  1894. 

bu»h. 

30.077  489 

13.461.191 

25.542 

11,120 

2.870 

212.323 


10.242 
12.09  0 

week  and  since 
for  the  oorres- 

-Oom. , 

Week    Since  Sept. 
Aug.  24.      1.  1894. 


blisA. 

738.141 

3'I6.P94 

2.136 

20.78-* 

6.000 

790 


buah. 

20,584.789 

9.371.3)8 

ice.  "87 

631.938 

140,625 

49.573 


Total 20-..5O9    12.150,792       927.519    43.780  636    1.1.33.798    30.9o9.15S 

■otallSM 238,428    13.866.481    1.821.833    56.995,302         87,490    50.389,898 

The  yisible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Aug.  24.  1895.  was  as  follows: 


Whtat. 
In  store  ot—  iiuh. 

Hew  York 3.415,000 

Do      afloat 24.000 

Albany 

Bnflalo 1.078.000 

_   Do        afloat 

Ohleaso I4.6t3.000 

Do       afloat 

Milwaukee 352.000 

Do       afloat 

Dnlnth 4.377.000 

Do        afloat 

Toledo 1.161.00O 

Detroit 896.000 

OaweKO 66.000 

Bt.  liOnla 1  805.000 

Do      afloat 

ClnolnnatL 40.000 

Boatoo 227.000 

Toronto...  6.000 

Montreal 64.000 

-niladelpbla 406,000 

Peoria 22.000 

Indianapolis 277.000 

KanaasCltr !'87.000 

Baltimore 757.000 

Mtnneapolia. 4.677.000 

Bt.PBDr 

On  MtsalaalppI  RiTer.     

On  Lakee- 1.066.000 

Ob  oanal  and  river...     692.000 


Com, 
bush. 
141.000 

'85.000 
328.000 

i,on.oo6 


198.000 
66.000 


41.000 
218.000 

'2.000 
7S.0S0 
41.000 
48.000 
■SJ.000 
99.000 
0.000 

"8.006 

l,0fi8.000 

125.000 

5.287.000 
4.298,000 
3.038  000 
6.319.000 
7.578.000 


Oats 

bush. 

888.000 
21.000 
Si.OOO 

206.000 

63'7.0<X) 


4H.0O0 
26.000 


Rvt, 
bush. 


89.000 


Barley 
buah. 


94,000 

'"6'.'6o'6 


15.000 


96.000 
20.000 


9,000 

'le'.'o'cio 


168.000 

■"e.'ooo 

68,000 

6.000 

123,000 

176.000 

179,000 

16.000 

2.000 

135,000 

60.000 

'  'I'o'.'ooo 

610.000 
229.000 

3.719.000 
8.831.000 
6.097.000 
8.017.000 
6,281.000 


1,000 


2.000 
40.000 
28.0i)0 


25,000 


390.000  48,000 

304,000  218,00(1 

290,000  283,000 

.S39.000  401,000 

411.000  333,000 


Total  AU(.  24.  1S95.85.089.000 
Total  Aag.  17.  ISH.'S. 86.893.000 
Total  Aa».  26,  1S94.««.771,000 
Total  AOK,  28, 1898.57.v39.0Ofl 
Total  Aug.  27. 1K92  34.950.000 

—Mr.  C.  W.  Haskins,  the  expert  whose  advertisement  ap- 
pears in  the  Chkoniclb,  is  now  supervising  the  investigation 
of  the  Dock  Department  for  the  City  of  New  York.  Mr. 
Haskins  has  had  numerous  ensagements  for  making  exami- 
nations that  required  euperior  skill  and  refers  to  many  prom- 
inent people  with  whom  he  has  held  business  relations.    Mr. 


Haskins  and  his  associate,  Mr.  E.  W.  Sells,  were  the  experts 
who  recently  spent  nearly  two  years  in  the  preparation  of  a 
revised  plan  for  conducting  the  accounting  system  of  the 
United  States  Qovernment  for  a  joint  commission  of  Con- 
gress. This  plan,  as  is  generally  known,  wa^  adopted  and 
has  been  highly  spoken  of. 

— Attention  i*  called  to  Bridii;eport  Traction  5  per  cent 
bonds  offered  at  103  and  interest  by  Messrs.  Redmond,  Kerr 
&  Co.,  who  have  sold  all  but  1^0,000  out  of  the  whole  issue 
of  $1,500,000.  Full  particular-!  will  b,%  found  in  the  adver- 
tisement in  (lur  Stkbet  Railway  Supplbmbkt  issued  to-day. 

— Messrs.  'W.  J.  Hayes  &  Sons,  Cleveland  and  Boston,  offer 
Haverhill  (Mass.)  and  Waterbury  (Conn.)  fours,  Portland 
(Oregon)  sixes,  Cincinnati  Electric  Street  Railway  fives  and 
other  issues. 

— Remond,  Kerr  &  Co.  offer  to  investors  a  selection  of  guar- 
anteed stocks  and  bonds,  bearing  from  4  to  9  per  cent  interest, 
as  advertined  in  another  column. 

Messrs.  N,  'W.  Harris  &  Co.'s  Septeaber  municipal  bond 
list  will  be  ready  in  a  few  days.  It  can  be  had  at  their  office, 
15  'Wall  Street,  New  York. 


City    Railroad  Secnrities— Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Con.  5e,  g.,  1931  .A*0 
Impt.  68,  g..  1934. .J<&J 

Bleek.  St.  A  Fal.P.— Stk. 
Istmort.,  79, 1900.J&J 

B'way  A7tn  Ave.— stock, 
let  mort.,  Ss,  1904.  J<&D 
24  mort.,69,  1914.J&J 
B'way  Ist,  6a.gnar.l924 
2d  Sa.lnt.as  rent'1.1905 
Conaol.  68, 1943.. .J<bU 

Brooklyn  City— Stock.... 

CODSOl.  68,  1941...J&J 

Bklyn.Cr098t'n58. 1908 

Bkl'n.Q'nsCo.ASab.  Ist 
Bklyn.C.  AN'wt'wn— stk 

5»,  1939 

Brooklyn  Traction 

Prelerrod 

Central  Crosstown- Stk. 

latM.,68,1922...M:i&N 
Oen.Pk.  N.iB.RlT.— Stk. 

Conaol.  7s,  1902.. .J<&D 
Cbriet'p'riftloth  St— Stk. 

let  mort.,1898...A&0 


Ask. 


107 

86 

29 

{110 

195 

iioe 

}l09 
{112 

;ia4<ii 
11434 

)77 

116 

105 

n02>a 

200 

91 10 

16 

64 

185 

ni8 

162 

{lU>a 

160 

100 


31 

112 
200 
108 
11'.! 


106  <e 
llb^i 

ne 

116 


IDS 


17 

66 

200 


les 

166' 


Columbna  &  9th  Ave.  68. 
D.  D.  B.  B.  A  Bat'y— Stk. 

lat,  gold,  68,  1932.J&D 

Sorlp 

Elff  h  tn  A  ven  ae— Stock . . . 

Scrip.  B8.  i914 

42d4  Or.  St.  Fer.— Stock 
42d8t.*Man.&8tN.Av. 

Istmort.  68, 1910.M&S 

2d  mort.  income  6s.  J&J 

Long  Island  Traction 

Lex. Ave. &Pav. Ferry  5s. 
Metropolitan  Traction... 
Ninth  Avenue— Stock... 
Second  Avenue — Stock.. 

Istmort., 5s,  1909.M&^' 

Debentnre  58. 190t«.  J  &  J 

Stxth  Avenue— Stock 

Third  Avenue— Stock... 

1st  mort,  68, 1937.  J  AJ 
Twenty-Third  St— St'k. 

Deb.  68,  1903 

Union  By- Stock 

let  68, 1942 

W68tchest*r.  lBt.gn.,58. 


Bid.      Ask 


169 

114 
{lOSSi 

320 

103 

,S20 

54 

(116 

63>* 

14 

113>i 

101  ■« 

162 

157 

108 

103 

210 

193 

121>4 

300 

100 

103 

llOSHl 

[100 


115 
172 
116 
105 
336 

330 
68 


68 

14  ■« 
114 
101  >9 


162 

104  >t 

215 
196 
122 

105 
lOS 
106  >a 
102 


ft  And  accrued  interest. 

ttas  Securities — Brokers'  Quotations. 


GAS  COMPANIES. 

Bid. 

Ask. 

160" 
94 
104 

■96" 
56  >« 
32 
78 

GAS  COMPANIES. 

Bid. 

Ask. 

Brooklyn  Qas-Ught 

Central 

Consumers'  (Jersey  City). 

ISOJi 

150 
91 

100 
76 

180 

108 

170 

220 

100 
9i% 
5434 
SO  Hi 
77 

People's  (Brooklyn).    ... 
Peoples'  (Jersey  City)... 
Metropolitan  (Brooklyn) 
WUlIamsburg 

Istes 

Pulton  Municipal 

Bonds,  68  ...  .    .... 

96 
170 
175 
210 
105 
180 
105 
195 
106 

66>9 
?89 

ice's 

651a 
64  >a 
{95 

175" 

Cltliens' (Brooklyn)  

Jersey  City  &  Hoboken.. 

108 

MntuaKN.  Y 

Enultable 

Bonds,  68,  1899  

at  Paul 

Bonds,  5s • 

Standard  pref. 

Common 

Western  Gas 

Bonds.  58 

197 

Nassau  (Brooklyn) 

Scrip 

N.  Y.  &  East  RlT.  l8t  68.. 

Preferred  

"69" 
90»4 

109 
68  <s 

Oonsol.  58 . 

66  s. 
96 

§  And  aooraed  interest. 
Auction  Sales. — Among  other  securities  the  following  not 
rtgularly  dealt  in  at  the  Board,  were  recently  sold  at  auctxn: 
By  Messrs,  Adrian  H,  MuUer  &  Son : 

Shares.  \  Shares. 

40  Irving  Nat  Bank 142H      20  Mechanics' B'k  of  B'kljn.250 

126  Home  Ins.  Co  148-150  |  100  N.  J.  Southern  Ry.  Co.. 

302  Broadway  Ins.  Co.  ...110-117  I  100  Cumberland  C.  &  I.  Co. 
loH.  B.  ClaflinGo.,  let  pref.  97%  |  400  Boatou  Haitford&Erie 
35  H.  B.  Claflin  Co.,2d  pref.   97\  1  KB.  Co 

IIOH.  B.  riaflinCo.,  com....  95     |  $10,0(0  Selma  Rome  &DaI- 


18  St  Nicholas  Bank $3  lot.  I 

10  Williamsburg    City    Fire  I 

Ins.  Co 325it  | 

35  Thurber-Whj-land     Co.,  . 

pref. $>llot 

80  Oriental  Bank 204>«  I 

16  Che8.&O.RK.Co.,l  St  pf .  )  I 

$5Che8.  &  O.  RR.   Co.,  lstS$61      | 

pref.  scrip.        J  1 

25  N.  Y.  Loan  Impt.  Co 38 

30  Gallatin -Vat  hank 305 


ton  RR.  Co.  8%  Inc.  b'ds. 
$5,000  State  of  South  Car. 

6s, less.  Jan  '72  coup. on 
Bonds. 
$5,000  Chickamauga  Coal    & 

Iron  Co.  and  Chlcaniauga  <fe 

Durham  RR.Co.  I8t6s,1906. 

July  1S93  coupons  on...        11 
$6i,000  La   Follette      oal  & 

Iron  Co.  Ist  mort.  bonds. 

(H.\pothfC«ted) *5  jer  bond 


^anktug    and    ^tiiauctal. 


OlOBa>   BABCLAT  MorrAT. 


AuEXA.vnsR  .VI.  White.  Jb 


Moffat  &  White, 

BANKERS, 
SO     PINB     STREET         -  •        NEW       \ORK 

INVESTMENT    SECURITIES. 

Spencer    Trask    &    Co., 

BANKERS, 

27   &  29  PINE  STREET,  -  -  NKW    VORK. 

65  StaU  Street,  Albany. 
IN^  VESTMENT    SECURITI  ES 

Samuel   D.   Davis  &  Co., 

BANKERS, 

NO.  40  WALL  ST.,  NEW  YORK. 
8AM0EL  D.    DATIS.  CHAS.    B.   VaN  NOSTRAND. 


Acocsr  81,  18S6.1 
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T >.?  fiankevs'  (Gazette. 


OIVIDKI^OS. 


Samt  of  CompOHn. 


Ballroads. 

Chle.  A  North  WMi  prefiqiur.)  .. 

H.T.  *  B»«t  KiTer  Ferry  <qamr.). 


in«i> 


(OsyitaeiiMiM.) 


1%    lOVL       4'8*pt.l7  to  OoL     4 

I 
1       ;aapt.    !•  Sept.  9  to  Bopt.  15 


WALLMTKKKT.  PKIOAV.  Al'Gri«T3«.  1S93.-S  f.  M. 

The  Xonej  Market  And  FinaBcial  Stta«tioii.  — The  aa- 
nouncenMnt  on  Hoadmj  ot  the  Elrie  pUn  of  reorganization 
was  the  most  notable  event  of  the  week  in  financial  circles, 
and  haa  had  a  marked  effect  upon  the  market  for  railroad 
Mooritiai  at  borne  and  abroad.  The  plan  is  Tery  faTora))!^ 
ragardad  and  gives  peomiae  of  a  speedjr  oonsummation.  It 
has  been  reported  that  a  new  Reading  plan  is  practically 
oomptated  and  will  be  announced  next  month. 

AiMMij  other  taatoree  of  interest  tha  foreign  exchange 
market  is  coaapioaoas.  the  weakness  noted  in  our  last  issue 
has  disappeared,  and  the  oooditions  which  tiad  previously 
pveralled  ha*e  returned.  There  is  a  dearth  of  bills  of  all 
olassfs,  and  gold  sbipmentH  have  continue  '.  The  Syndicate 
has  abu  made  deposits  of  gold  in  tlie  Sub-Treasnrr  to  re- 
inforce, the  OuvsiiuneBt  reserre. 

Include]  in  the  reports  of  railroad  samings.  which  reflect 
the  larger  Tolume  of  general  busineas  of  the  current  year  as 
compared  with  18M,  tlie  flgvrsa  givan  out  this  week  by  the 
Pannajlrania  Company  ate  snggsetlya.  They  show  a  gross 
increase  of  samings  for  the  savaa  months  ending  July  81 
amounting  to  ttJMJBBH.  Of  thia  amount  tha  company  has 
|iaid  out  for  increased  oparatinc  STpsnsss  orar  14,000,000, 
le  iring  a  net  increase  of  fS,n7.A47. 

The  open  market  rata  for  call  loans  dunng  the  week  on 
stock  and  bond  ooUatarala  haa  been  1  par  cent.  To-day's  rate 
on  call  was  I  par  oent.  Prime  oommeroial  paper  is 
quoted  at  8H  to  4^  par  oent 

Phr    iWifc  uf    KnglaDd   weekly   siatsmsnt  on    Tnurwiay 

sh  wed  *aincrsaae  iaboUioa  of  £817,211, and  ths  pen isgi 

o  fwf te  IP  HabUlrtss  waa  eo-U  against  5»  17.  last  week;  the 
diaooant  rata  mMiaa  nnchangad  at  >  par  cent.  The  Bank  of 
rraaca  ahows  an  lanraaai  o<  1,64«.000  fkaoos  in  gold  and  IS3,- 
000  francs  in  sUrar. 

IlMiNrw  York  CttyClaariaK-Hoaaa  banks  tathateauMmsnt 
at  Aog.  »4  showed  a  daeraase  m  the  rsasrrihsld  at  |4.«S3.400 
and  a  Mtplas  over  the  required  rsafns  of  ftr.8M.675 
««uoM  94I.MA.873  the  pfariooa 


LiatalMssrrr.. 


laea. 

Aug.  S4. 


ft73.ft.-l  I 

sa.»- 

ll«.7«: 

.'lM.»A<> 


ISM. 

A 10.  29. 


«l.8n,7w 
I   7l.t7e.ll» 
X.  4ai,?63.Tii. 


1993. 

Aug.  M. 


»7.MS.67» 


«g^A7t« 

71,SM.«» 

tfr.f«07.400 
-      -'.VOO 

M»0>r 
■l.'.'O'l 

■  .»■>•' 
.,3iCi 

.f«.7i7.a7.-) 


Foreign  Esehaaga.— Tha  market  Cor  tocaica  axchange 
has  baen  dull,  with  a  hardwilng  tandsnoj  aa  tlie  week  has 
advanosd.  Tha  offaria^  of  all  olHaas  of  bUla  at*  vary  light 
and  tha  limited  dannnd  la  mat  in  part  fagr  gold  skipmaats. 
Tha  toUl  shipmcata  ol  gold  during  tha  waak  are  tMOO,000 
inoladtag  19.400.000  (ola«  to-morrow. 

To-day  actual  ralaa  of  •nhaacs  wan  aa  IbUowa :  Bkakan' 
•Izty  days  sterling.  48a»4»^:  daamad,  490#iM;i: 
mblsa.  4W^«04OO,S. 

Posted  rates  of  leading  baakn.  ars  as  follows : 


commercial    |1  25   (Itscount;  Cbicago,    40.^     per  |l,000  dis* 
count;  "^t.  Louis.  SO@75c.  per  $1,000  premium. 

United  States  Bonds.— Oovframent  bonds  have  b«>«n  un- 
usually dull  but  firm.     Closing  prices  have  been  as  follows: 


Aug.  SO. 


^ j     •»•%  Ultfm.     I        MN>MJ>    . 

bOteosLoadMJ    4  8»a4  M        4  90a4'9r~ 
•. 4  S9>sa4  t«%        

I     4  *B04  SOS  

■fta  foUowiog  were  tha  rates  of  donmtic  exchange  on  .New 
****•  — ''■^  msBHaaad dtles  t»day:  Savannah,  buying 
par.    seOtag    Ji^MO  pnoHum ;   Charlastoo,   buyinic   par, 
a    premium;    New   Orleans,   bank,  $100  premium: 


its. I ......  .rOK. 

4s,amv«..  ......roll. 

4a.l907_.  .«onp. 

4a,  1935 rcK. 

4s,  \92b ooup. 

5a,  1904 ret:. 

5a,  1904. ...„.  ooup. 
6s,  oar'i-},'9ft.  .rag. 
6a,ear'c7,'96. 
6a,  3ar'rT,'»7. 
6a,ear'i),'9e. 
6a.  oar'f]r,'»9. 
4s,  (Cher.a89<>.reic. 
4s,  (Cber.)I897.rec. 
4a,  iCker.)1898.reir. 
4s.tCfcar.)1899.r«ff. 


inttr—t 
Ffiodt 


reir. 
rtf. 
•»» 

r»(r. 


AHg. 
24. 


9«>s 
112>« 
112>i 
122  s 
1321* 
115% 

100 
101 
103 
10)3 
109 
100\ 
100% 
'100\ 
100% 


Aug. 

3e. 


'  9e>a 
'II2I4 

lli>« 
'122>s 
'I2i>« 

115% 

115% 

100 

101 

103 
■107 

109 

100% 

100% 
'100% 

100% 


Aug.     Aug. 
27.        28. 


'  9a>s 

1I2<« 

ir^H 

123 

123 

115>s 

115>» 

lUO 

101 

103 

lo7 

lf9 

10% 

100% 

100% 

100% 


*  96>« 

niiH 

•1121«| 

•123  "4 

•133  >« 

•11^>» 

•llSia 

•100 

•lOI 

•103 

•107 

•109 

•100% 

•100% 

•100% 

•100% 


Aug 
29. 


A  HO. 

so. 


♦  96>i*  96>s 
•112>4'H2l« 
'IVi'i  •1121* 
•123  •1231| 
•123  rlTi'* 
•115>«^115% 
■115's,^115% 


100 
■101 
■103 
■107 
■109 

100% 
■100% 
■100% 

100% 


100 

101 

103 
•107 

109 
'100% 
•100% 
•100% 
•100% 


*  lUs  Is  Ike  pfiae  bid  at  uie  inoralac  immtvI.  au  talt  iraa  made. 

United  States  Sab-Treasary.— The  foUowiog  table  show 
receipts  and  payments  at  the  Sub-Treasurv. 


iLac.M 

"    17 

••  n 

"  w 
*  w 


• 

•,4Sl,aM 
6.4*0.371 
I,«S1,54« 
S.4i7.l4: 

•,««7.«48 
S.4II,37i 


taialJ  »0,l»»,«84 


fafman.u 


ila4aiU44 


B.S7«,9«t| 

Mt7,88o 

S,633,«93' 
S.346.K  3 
S.368.ti7y 


OoiK 


•0,358.266 
8»,ft49,465 
90,il».e'^6 
90,161.70-i 
V0.U68.701 
8i<,5''l.'<37 


Cat*  Osrt'i.i  CurrtMct 


14.393.304' 


1.173,533 
1,414,020 
I,-41.',5'«7 
l.srj,126 
l.45u.28tt 
1.253,733 


81.'S7,163 
88,218,461 
88,642.596 
89,0^2,556 
90,169,141 
91,850,334 


Calaa.— FoUuwuig 
coins:  •* 

U  87 

3  M 

4  7h 
4  -lO 

15  50 
15  30 


are   current   quotations    io    gold    for 


•04  93 

•  SM 

•  4  8ft 
a  4  86 
alft  7S 

aift  7ft 
par  al«  prrm. 


riae  sUvw  bars. . .  —  67 1«  •  —  67  % 

Ftvofraacs —90    •— 96 

Meztean  doUars..  -ft3*«a— 64 

Do  BBooa'slat.. • 

Peru vlaa  sols..... —49  •  — 33 
BsfUsta  sllfor....  4  85  •  4  98 
V.  t,  trade  dollars  —  55    •  —  75 


Xl 
XSl 

WsxTi 

llae cold  ban.. 

State  aad  Ballraad  Maad*.— The  limited  salea  of  SUte 
bonds  at  the  Board  include  138,300  Virginia  fund,  debt  2-86  of 
1901  at  08^  to  83\  and  |I  .000  No.  OaroUna  con.  4s  at  108. 

The  railroad  bond  market  has  developed  unuHual  activity 
aad  strength,  and  redacts  tha  favor  with  which  the  public 
ragardatheprogreasaoar  baiagmadala  tha  reorganization  of 
inaolraat  oompaniaa  and  oonAdanoa  in  tlie  future  of  railroad 
iaiertata  la  geoeraL 

Tba  pmiimit  features  are  Chic.  A  Eri<-  lst8  aad  New  York 
U  K.  A  Wsatam  M  ooa.  n^^ta. .  which  have  advanced  about  7 
and  •  potato  rtanectiTaiy  atnoe  tha  Iria  plan  was  announced. 
Tba  various  Atchlaoa  Issosa  have  advanced  from  1  to  4  iiointo 
within  tha  week,  and  Kan.  Pac.  IsU  and  ilo.  Kan.  &  Tex.  8da 
an  over  S  pointa  higher  than  our  last  <|uoUtioi.s.  Northern 
PadOos  hava  baan  favocably  affected  by  iu  ucrease<l  earn- 
ings and  better  proqwota.  1  be  Heading  issues  are  all  higher 
on  tba  report  that  iu  reorganization  plan  will  be  announced 
next  month.  Bar.  *  Wart,  lat  recta,  are  about  three  pointo 
highar.  aa  the  proviaiotia  of  the  Central  of  Georgia  plan  axe 
tavorably  regaraed. 

Other  active  bonds  which  liave  advanced  include  C.  U.  V. 

*  Jv."^'*J?  9-  ^"^  Isto,  a  A.  &  A.  P.  4b.  Southern  Ry.  Oe 
and  D,  8.  Oordaga  rsota. 

BaUraad  aad  Klaaallaaaoas  Mtoeka.-Tbe  market  for  laU- 
road  stoobs  was  strong  during  ttw  early  part  of  the  weekoaa 
largely  iacraaaed  volume  of  business,  and  in  several  caaea 
the  prieas  nacbed  were  the  highcet  of  the  year.  This  waa 
ensoiaUy  true  of  tha  grangers  and  some  of  the  low-priced 
slapfca  la  this  movement  St.  Paul  took  the  lead  Ijoth  in  ac 
ttvfflr  aad  advanoe.  selling  at  77S  on  Thursday.    Burlington 

*  9»"8f"»ld  at  88^  on  Wednesday.  l)ut  iU  report  of  July 
Miitftes  waa  diaappointing  and  it  has  declined  to  »1. 
Book  bland  and  North  WesC  each  advanced  about  2  pointo. 
The  coal  stocks  have  been  dull,  but  Central  of  N.  J.  has 
pinedover  9  points.  The  London  market  for  Americana 
Baa  been  rtrong.  and  stockn  which  are  dealt  in  abroad  have 
mada  aobataatial  gainii,  including  Louisville  ft  Nashville, 
AOtthara  Padflo  pfd.,  Erie  and  the  Atchison  shares.  Tha 
CbJa  St.  P.  Minn.  C  Omaha  stock  hsH  been  more  active  than 
usual  and  advanced  over  8  pointa. 

With  the  inoreaaed  interest  in  the  railroad  list  the  indus- 
trials have  been  lem  prominent  than  of  late.  American  To- 
baoo«)haa  oontlaaed  weak  under  heavy  liquidation,  and  it 
was  reported  that  the  Attorney-Ccnerai  of  the  State  would 
""^tute  prooeedinga  against  the  comiiany  under  the  antir 
triMtlaw.  American  Sugar  sold  down  to  lOflJ.  on  Monday 
and  doeea  at  1 1 0J<.  The  U .  S.  Leal  her  shares  £a  ve  been  d  ull 
and  weak,  aa  the  dividend  has  been  passed.  Tenn.  Coal  & 
Iron  has  been  a  strong  feature  on  the  Improvement  in  the 
"*?  ^**^  *****  ''*"  ™°'*'"  op  "Ijout  4  points.  General  Electric 
and  Pacjflr  Mail  have  each  made  an  advance,  while  Chicago 
Oaa  and  Distill  iog  have  been  steady. 
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NEW  TORE  STOCK  EXCBANOE— ^Or/Tg  STOCKS  for  loeek  emlinrj  AUGUST  ZO,  and  tinoe  JAN.  1,  1995. 


aiOHGBT  AND  LOWEHT  PRICES. 


Aug.  34. 


17^    18 

n\  8s>« 
•1^    i>t 

64       64 

-aSH 

66%    55% 

106     106 
*18>a    IHH 
20T(    SU^g 

*ieo    

90       90% 


Mondsy, 
Aug.  26. 


18>«    19 
88  at    88''« 
1%      IHi 
■64       66    I 

•53>« I 

56        '•<>\ 


Tuesday, 
Aug.  27. 


19% 

:ui« 

•138 
65 

55  >s 

56  •« 


IWimor'il  107 


20 

:i5i« 

65  >• 

55  ■« 
56 1« 
108 


•18'«     18  ■« 
21        2m 

•160     

90  >«    »!>« 
•53       5|ia 
•10.1     104     MOS     104 

72''g    73««      73%    75»8 
119     129       12»     120 
103%  1043a'  104%  105>s 
146%  14e%i'146 


IS'g    18\ 
21       21Hi 
160     .... 
91        92 


Wedneaday, 
Aug.  28. 


20  >e 
869^ 
1% 
65  >9 
56 
5R3i| 


20\ 
86 

\H 
65'g 
56 
56^ 


8mi    82 
42i«    42>t 
'llfi     122 


49 
*94 
•25 
•62 


49% 
95 
25  >t 
66 


ism  182 
•168>«  164 
-16ID    15% 
•48%     4H% 
•40        41 
*125     130 
102     102 
-10%    11 
'35««    37 
27'g    27''a 
81%    827e 
151     151 
•88       87>« 
16 
61>4 
•8% 
26  >3 
114>«  114% 
•1011.J  10  i 
24%    25^ 

'57"  bvii 

•17>s  18 

371s  3Ta 

3Si8  34>s 

'24  25 

•70  WO 
10238  102% 

"161a  17 


1 
eiig 

ai< 

26  >« 


82       83 
42>g    44 
'120     124 
49       49Hi 
95       96 
S5       2514 
•62       6« 
ISl-Tg  I32ie 
163%  163% 

'48%    48% 
•40       41 
128>il28>9 
102     10^ 

11      im 

36       36% 
271s    271s 
8>«    Bl-* 
151     151 

'85       87 1« 


15 
61«B 

•9 
26l>8 


)5 

6l''B 

26% 


114miM< 

lOl'a  lOl's 

25       25 1« 


•70 
•30 

•8 
•20's 

62 


73 
34 

818 

22 

eai* 


200  >«  201 

•17>4     17% 


1314 

32% 

•3% 

*13i« 

4»s 

16 
•21 

10% 


131s 
32% 

3'9 

14% 

478 
17'4 

27 
10% 
64 
18% 
194 
5« 
31 

la's 


8514 
57 

17% 
37I2 
384 
25 
•70 


8514 
57 

17^8 

37'e 
3a% 
25 
90 


104     101 

754    7fl% 
129m  1294 
105%  1064 
■1464144 
83       84% 
44       444 
120     123 
48^8    49% 
974    <.»74 
•24«.    254 
644    654 
132 
163 
16        16% 
49%    514 
40       41 


107%  1094 
•19%    20 

21%  2. '8 
160       . 

91%    92% 


■127 
103 
•II 
•36 


13^) 
101 
114 
36% 
27%    27% 
81        8I4 
151     151 
•85       87  >« 
15%    154 
62%    63% 

9  9 

26'8    26''8 

114%  1154 

1024  102^4 

24%    24~d 


1024  102% 
17        17 


73 
324 
»4 
22 
63  4 
20142014 
174    174 


73 

334 

9 

224 
61 


184 

•18% 

•544 

•BO'S 

•17% 

•111 

•61 

8 

•174 

•284    31 

•88       90 

•1154  117 

25%    25% 

18%    "■ 

41% 

124 

•1% 


644 

8 
17% 


•78 

*18i4 
•6 
9 
31% 
16% 
61% 
•5% 


134 
41I3 
12% 

2 
48 
81 
134 

6% 

9 
21% 
16% 
61% 

6 


13% 

32% 

"3% 

14 

•4% 

16% 
•20 
*10 
64 

18% 

19 

53 
•30% 
•17% 
115 
•61 
8 

17% 
•29 

88 


14 

32^'8 

14 

478 

17 
28 
11 

64 
19 
19 
S3 
32 
184 
117 
65 

8l8 

17% 

31 

90 


57 
18% 
3H% 
39% 
24% 
90 
103% 
17 
80 
334 

101-2 

27 
64 
2034 
IT'S, 
14% 
334 

3'e 


115%  1174 

25%    26% 


26  ■'8 
73 


•26 

73 
1094110% 
101%  101% 

97%    98% 

♦108   .....: 

62%  62% 
143  143 
21  21% 
36%  36''e 
S6  35% 
91%  91% 
6%  5% 
•8%  10 
38^8    28''s 

• 125 

178  178 
67  07 
86'%    85^8 


13% 
41% 
11''8 
•1% 

'*78" 
13% 
•6 

9 
21% 
16% 
60% 

6 


13% 
41% 
12 

2% 
48 
81 
13% 

6% 

9% 
22 
16% 
51% 

6 


25% 
74% 


4%      6% 

9%      0% 

16%    16% 

86%    85% 

41       41% 

193%    94 


25% 
•78 

lOe^a  109 
102     102 

95%    98 
*108      

63%    63% 
•1404145 

21        21% 

86''8    "~" 
•34% 
•90% 
6% 

•8% 

28% 


84-'fl 

56% 

18% 

37''g 

38% 

24% 
*   0 
103 

17 
•73 

33 12 

10% 

27 
"81 
202 

17% 

13% 

33 

•3% 

•14% 

5 

17^8 

20% 

10^8 

6% 
18''8 
•18% 
♦55 
•31% 
•17% 
116 
•61 
S 
17% 
31 
*88 
•115%  117% 
26        26% 
13^    -"- 
41% 
11% 
2% 


1''4  10t% 
76%    77% 

129%  123% 

106     10«% 

147  147% 
83%  84% 
44%    46 

120  125 
49  50 
97  37 
25%    25% 

•62       66 

13'.>%  11130%  182% 

l(i3%*162      163% 

16%    17 

52%    53 

40       40 

'126     130 

101%  104% 
11%  11% 
36%  36% 
26%  27% 
S0%  81 
•iri04  152% 

85%  85% 
15% 

63% 
9 

2G% 
ll4%115ii 
102     102 

24%    24''8 

84%    -■- 

56% 

18% 

37^8 

39% 

24% 

70 


Tbunday, 
Aug.  29. 


20%    20% 
35%    35% 

1%  1% 
65%  65% 
66%  56% 
56%    67% 

10-%  109  >< 
19%  194 
21%    21^8 

160     .... 
91%    92 


15% 

63'8 

9% 

2i''8 


5 
20 
20% 
11 

6% 
19% 
19% 
56 
33 
18% 
117 
65 

8 
17% 
3l 
90 


•78 
14% 

6% 

9 
22% 
16% 
61% 


13% 

42 

12 
3% 

48 

81 

14% 
6% 
9% 

22% 

16% 

61% 


84-'6 
57 
18% 
38 '4 
39 'f 
25 
90 

103%  104% 
•16%     17% 
-72        80 
'33%    34 
9%    10% 

63%  "63% 
'202     204 

17%    18% 

14 

34 

4 

•15% 

5 

18% 
•23 
•11 
6% 

19% 

19% 

55 

32% 

17 

116 

'61 

8 

17% 

31''8 
•89 
116 

26 

13Tg 

41% 

11% 
2% 


104''8  105 
76%    77% 
129%  129% 
105%  106% 
M47     148 
83%    84% 
44%    46 
122     122 
49%    49% 
•93       97 
24%    25% 
•62       66 
131     131 
1624162% 
16%    16% 
62%    62% 
•38       41 
•127     130 
104%  104 'e 
11%    11% 
36%    36% 
26%    27 
80       80% 
151%  151% 
*85       87 


Friday. 
Aug.  80 


STOCKS 


Actire  KK.  ntorka. 

!0       20%]At.  Too  *  a  I-'",  Sdlnstal.pd 

34%    35%            Do.  prcf.,  wlieu  issued. 
1%       I '>H  Atlantlo  &  PaoiHo 

65%    65%'Baltlniore<SiOhlo  

•3.'>%    56  4  Canadian  Paolllo 

S7        57%'Canada  Southern 

109%  110%  Central  of  New  Jersey 

•19%    20    jCeulral  Paelilo 

21%    21%  CliesapealteAOhlo 

165     185    'Chicago  &  Alton! 

90^8    !il%;ciilcago Burlington  A  Qulnoy 

53%    53%  ChlcaKodi  Eastern  minol8.. 
104%  lOfg  Do  pref  , 

7(>%    77%  Chicago  Milwaukee  A  8t.  Paul  207,087 


Sales  of 

the 
Week. 
Shares. 


129%  129% 
105%  106% 


•15% 

63% 
8% 

26% 
114''8lir>% 
102      103 


16 
64 

8% 
26% 


37% 
35% 
93 


26       26 

74%  75% 
107%  110% 
101%  103% 

96  98% 
108     

62%  63% 
1414141% 

21%    21% 


172 
'67 
36 


11 

29 
125 
172 

67% 

87% 


6%      6% 
10        10 
16%    16% 

83%  85%| 
41%  41% 
94 94%i 


87 
35 
90% 

6Ta 
•9 

28T8 


38% 
35% 
92% 

6 
11 
29% 

126 

178  174% 
•6678  67% 
37%    88 


•78 

1434 

6% 

9% 

22''8 

16% 

•50% 

6 


14 
35% 
■14 

"5% 
19% 
28 
11% 

6% 
19% 
1978 
55 
34% 
18 
117 
65 

*>% 
18% 
32% 
90 
118 
26% 
14% 
42% 
12% 

2% 
48 
81 
15% 

7 

9% 
23% 
16% 
61% 


24T8 

3t% 

56% 

18% 

37^'e 

39% 

25 
•TO 
104%  101% 

17%    17% 


25 

85 

58% 

liH 

3.H% 

40 

25 

90 


Do 


pref 


Chicago  A  Northwestern . 
Do  pref. 

83       SS^p  Chicago  Elock  Island  A  Paolflc 

45  45%  Chicago  St.  Paul  Minn.  A  Om 
120     124  Do  pref 

48%    49i4Cleve.  Clncln.  Chic  A8t.L. 

97%    97%  Do  pref 

25  25  Columbus  Hocking  Val.  A  Tol 
•62  66  Do  pref 
131     131     Delaware  A  Hudson 

•161%  162%  Delaware  LaokawannaAWest 
•16       16%  Denver  A  Rio  Grande  .... 
52       52%  Do  pref 

•35       40     EvansTlUe  ATerreHaute.. 
'127     130     Great  Northern,  pref 

104%104'8llllnolB  Central " 

11%    11%  Iowa  Central 

37''8    37'e  Do 

26  26     Lake  Erie  A  Western 
80       80  Do  pref 

151     151     Lake  Shore  A  Mich.  Soutueri' 

85%    8'^%  Long  Island 

15%    15%!  Long  Iflaucl  Trac.lst  Ins.pd. 

63%    63%  Louisville  A  Nashvlll? 
9%      9%  ' 

26%  26''e 
114>4  114% 
102%  102% 

25       25 


pref. 


Range  tor  year  1895. 


Lowest. 


95,061      8%  Jan.  80 

18,440    31     July  25 

1,203         %Feb.  27 

1,645    49     Mar.     8 

5'J5    33     Mar.    8 

7,t&0    4b     Jan.  30 

7.922    81%  Feb.  18 

810    12''8Feb.     6 

4,941     16     Jan.  29 

30  147     Jan.     9 

69,919    09     Mar.    4 

50    50     Jan.  12 

2,035    90     Jan.  31 

".   ""    5378  Mar.    9 

1,298  114%  Mar.  29 

31,811    87%  Mar.    4 

220  137     Feb.  14 

60,324    60%  Jan.     3 

10,975    28%  Mar.     8 

10,104     Mar.  30 

11,960    35%  Feb.  13 

655  j  82     Jan.  10 

860    16     Jan.  29 

100    55     Jan.     9 

2,517!i23     Mar.     9 

500  155%  Mar.     8 

2,170    10%  Jan.  29 

7,618    32%  Jan.  29 

^50    30     Feb.  20 


Highest. 


72% 
"33 
9% 

27 

62%    62% 
202      204 

17%    18 


72% 
34 

9% 
27 


84% 
68% 
18% 
38% 


13% 
34% 

4 
•15% 
5% 
13% 
•22 
11% 
6% 
184i 
'19 
•54 
33 
•17 
116 
•60 
8 
17% 
-31 
90 
•115%  118 
25'8    26 
13'a 
41% 
12 
2% 


4% 
33% 

4% 
16 

5% 
1878 

28 
11% 

6% 
19% 
20 
56 
33% 
17% 
117 
64 

8% 
18 
33 
90 


84% 

57% 

18% 

37-a 

39% 
•24% 
-70 

104 1<  104% 
'16%  17% 
•72  - 

•33 
9% 

26 
•61 


Loulsv.  New  Alb.  A  Chicago 
Do  pref 

Manhattan  Elevated,  oonaol. 

Michigan  Central 

Minneapolis  A  St.  Louis.."."."." 
D"  1st  pref. 

„,      Do  2d  pref. 

Missouri  Kansas  A  Texas... 
--  »  Do  pjef 

39  ^1 1  .Missouri  Paolflo 

25i..l.MobileA01ilo 


90 


1773 
13% 
34% 

•4 

*14% 

18% 
•22 

11% 

•6% 

19 

19% 

56 

33% 

17% 
1164  117% 

60       64% 


177s 
13% 
35 
4% 

l5^ 
5% 

187e 
38 
11% 
6% 
19% 
20% 
58 
33% 
17% 


•78 
15 

7 

9% 
23% 
16 
60% 

6% 


14 
42 
12 

2% 
48 
81 
15% 

7% 

9% 
2378 
16% 
50% 

7 


25% 
74% 


5% 
10% 
16 
82% 
41% 
94% 


5% 
10% 
16% 
84% 
41% 
94% 


25 
74% 
108%  10978 
•102     105 

96%    97% 
112     116 

62%    63% 

141%  141% 

21%    22% 

37%    38% 

84%    36% 

92%    92% 

678      6 

8%      8% 

29       30 

127 

173%  178% 
67       67 
87%    89 


6%  6% 

10%  1078 

16%  16% 

83%  84% 

40%  41 

94%  94%l 


26%  26% 
-74%  75% 
108%  111% 
104     104 

92%  96  4 
1114111% 

62%  63% 
142     143 

21%    22% 


8% 
18% 
33 
92 


8% 

17^8 

33 
-89 
115%  117% 

25%    257e 

13%    ■  ■ 

41% 

12% 
2% 

•'7*8  " 

15% 

7% 

9% 


37% 
36 
92 
6 

'8% 
30 
♦125% 
173     174 
67%    67% 
38%    40% 


38% 

35 

92% 

6 
11 
31% 


5% 
11 
16% 
84 
40% 
94% 


6 

12 

17% 
85% 
41% 
9478 


48 

81 

15% 

7% 

9% 

23%   24% 

16%    16% 

50%    50% 

7%.    7% 

25%    26 

74       74 
110      1117g 
104      104% 

92%    96 
112%  112% 

62%    64% 
142%  143 

21%    2178 


Nashv.  ChattanoogaAot.  Louis 

New  York  Central  A  Hudson 

New  York  Chicago  A  St.  Louih 

80  Do  let  pref. 

34  Do  2d  pref. 

9%  New  York  Lake  Erie  A  West'u 

26  Do  pref 

64     N.Y.A  N.E.  ,tr.  reos.all  ins.pd 

New  York  New  Haven  A  Hart. 

New  York  Ontario  A  Western 

New  YorkSusq.  A  West.,  new 

Do  pref 

Norfolk  A  Western ' 

Do  'pref' 

Northern  Paolflo .....' 

Do  pref! 

Oregon  R'y  A  Navigation  Co 
Oregon  8h.  Une  A  Utah  Nortli 
Peoria  Decatur  A  EvansvUle 
Philadelphia  A  Reading 
ittsburg  Clnn.  GlUo.  A  St.  "l' 
Do  pref. 

Pittsburg  A  Western,  pref  .. 

Rio  Grande  Western 

Rome  Watertown  A  Ogdensb! 
St.  Louis  Alt.  A  Terre  Haute. 

8t.  Louis  Southwestern 

Do  pref. 

St.  Paul  A  Dulath 

Do  pref. 

St.  Paul  Minn.  A  Manitoba. . . 

Southern  Paoltic  Co.... 

14  "  Southern  voting  trust,  certlf . 
42        Do.,  pref.  voting  trust,  cert 

l2%jTexasA  Paoilic 

2%  Toledo  Ann  Arbor  A  N.  Uloh 


100 

1,600 

830 

280 

2,810 

1,662 


100  Jan.  28 
81%  Jan.  4 
5%  Jan.  28 
19  Jan.  31 
15%  Feb.  11 
69     Jan.  2^1 


319  134%  Jan.     2 


200 

912 
31,340 

437 
l,0l2l 
3,778 
1,131 
3,68Si 

675 
5,207 
3,«30 


12,032.  214  Jan.  29 


pref. 


37% 

35% 

90% 
5% 

•9 

30% 
125% 
173     178 
•67%    67% 

39%    40% 


88 
35% 
90% 
5% 
11 
30% 


•5% 

11% 

17 

84-'8 

40% 


6 
11% 
17% 
85% 
41 


Toledo  A  Ohio  Central. 

Do 
Union  Paolflo 

Union  Paolflo  Denver  A  Gnlt. 
Wabash........................ 

Do  pref. 

Wheeling  ALake  Erie 

Do  pref. 

Wise.  Oen.  Oo.,votlng  tr.  otfs. 
niscellaneoas  iitocks. 

American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref 

American  Tobacco  Co , 

Do  pref, 

Chicago  Gas  Co.,  trust  rec'ts.. 
Consolidated  Gas  Company.. 
DlB.  A  C.F.Oo.jtr.ctf.  aU  ins.pd 

General  Electric  Co 

National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Pacific  Mall 

Pipe  Line  Certlfloates 

Pullman  Palace  Car  Company 

Silver  Bullion  Certificates 

Tennessee  Coal  A  Iron... 

Do  pref. 

U.S.Cord.Cctr.roc.  2d  ns.pd. 
Pref.,  tr.  rec.  2dln.s.  pd. 

United  States  Leather  Co 

Do                           pref. 
United  States  Rubber  Co 


33,460 
9  0 

51162 
525 
121 
5S6 

9,063 
800 

1,200 
5» 

4,100 

7,715 

ii,64r 

1,000 

100 

3,520 

1^,427 

5 

1,530 

.iOO 

56,744 

3,'.'40 

1,127 

2,520 

700 

46 


83%  Apr.  19 

6     Mar.  25 

467eMar.  12 

6     Mar.    6 

20     Jan.     4 

104     Jan. 

91%  Mar.    4 

14     May  23 

79     May  23 

39%  May  23 

12%Jau.  30 


2,915 

10,926 

810 

100 

2,700 

14,415 

17,040 

4,615 

1,675 


10,597 

4,230 

4,640 

30,535 

10,945 

470 

2,700 


18%  Mar.  11 
13%  Mar.  20 

64  Jan.  29 
92%  Mar.  15 
11%  Feb.  20 

65  Apr.  23 
24     Feb.  21 

7%  Mar.    9 

16  Feb.  26 
29     Jan.  29 

193     Mar.  20 

13%  Jan.     3 

67gJuiie    7 

21    June  10 

2  Mar.  6 
9%  Mar.  4 
2%  Jan.  28 

13     Feb.  27 

17  Apr.  5 
3%  Jan.  29 

3  Feb.  4 
7%  Mar.    4 

15     Jan.  12 

43%  Jan.  30 

28     Apr.  17 

15     Apr.  16 

112%  M:ay     4 

35%  Feb.  15 

4%  Jan.  25 

8%  Jan.  29 

18  Feb.  6 
90     Feb.     4 

104  Mar.  8 
16%  Apr.  17 

8%  Jan.  29 
29%  Jan.  29 

8%  Jan.  30 

7gFeb.  14 

41     Jan.  14 

78     Jan.  14 

7%  Mar.  14 

3%  Feb.  11 

6%  Mar.  6 
12%  Jan.  29 

8%  Feb.  38 
86     Feb.  25 

3%  Mar.    1 


1,510 

607 

249,547 

2*25 
166,18o' 


16,454 

1,784 

596 

1,555 

100 

20,675 

'"4"9"7 
70,000 

48,638 


•  These  are  bid  and  asked ;  no  sale  made.      ||  Lowest  is  ei  dividend. 


94%    94%|WeHtem  Union  TeleOTaph 


18%  Feb.  13 
62     Feb.  18 
86%  Jan.     3 
90%  Jan.     8 
84%  Feb.  21 
530:103%  Feb.  27 
45,0821   497e  July  16 
952!l26     Jan.  29 
31,430    13%  Mar.  20 
2578  Mar.    4 
26%  Feb.  16 
78%  Jan.  28 
2%  Jan.  30 
8     Mar.    8 
20     Jan.  26 
95%  Jan.     4 
154     Jan.     2 
60     Jan.  10 
13%  Jan.  29 
74     Apr.  17 

14,272  7g  July      9 

3,950  1%  July  25 

5,430  7     Feb.  27 

17,345  58     Feb.  27 

3,903  37%  June  28 

16.717  86     Jan.  -lit 


20%  Aug.  28 
36  Aug.  28 
2  May  13 
667g  Aug.  28 
60  July  13 
57%  Aug.  29 

l!0%Aug.  30 
20%  May  13 
23%  May  U 

180  July  9 
92%  July  29 
67     May     8 

105  Auir.  29 
77%  Aug.  29 

129%  Aug.  29 

106%  Aug.  29 

146%  July  24 
84%  Aug.  28 
46  Auk.  29 

120%  July  20 

50  Aug.  28 
97  Aug.  28 
2778  Apr.  1 
69%  Mar.  27 

133%  Jan.  18 

166%  Jan.  18 

17     Aug.  28 

53      Aug,  28 

51  May  11 
134  June  20 
lOl'a  Aug.  29 

ll%Junel3 

3779  Aug.  30 

28     July  28 

b5     June  26 

153%  July  28 

88%  Jan.     6 

17  4  July  29 

61     Aug  29 

10%  May  24 

2tf%  .May  18 

11978  May    7 

103     June  18 

25%  Aug.  23 

88     June  10 

58%  Aug.  30 

19     June  26 

July     8 

Aug.  29 

Way  31 

Jan.  18 

104%  Aug.  28 

18%  May  13 

73     -Vug.  26 

34%  M.ay  17 

14%  May  13 

3278  JUU0I5 

65%  Aug.  15 

21 -<     JuuelS 

19%  May  11 

14%  Jan.  21 

43%  Jan.  18 

6%  May  13 

19%  Jan.  18 

'*%May  13 

27     May  11 

32  June  11 
11%  Aug.  29 

7  May  13 
21%  May  13 
22%  May  13 
58  Aug.  30 
31%  Aug.  28 
1978  June  17 
117%  Jan.  21 
68  June  6 
8%  Aug.  30 
18%  Aug.  30 

33  Aug.  30 
95     May  11 

116%  May  15 

26%  Aug.     1 

1478  May  10 

44%  July     9 

187gMay  13 

4%  May  14 

49     June  14 

81     Mar.  21 

17%  May  11 

7%  Aug.  30 

9%  Auu.  30 

24%  Aug.  30 

18%  June  27 

647(1  July      2 

7%lAug.  30 


33 
40 
27 
70 


30%  May  13 

797gMay  13 

121%  June  13 

107     Aug.     1 

117     May  27 

116     Aug.  28 

78%  Jan.  11 

149     June    8 

24%  May  13 

38%  Aug.    8 

38     Jan.  18 

94%  Aug.  13 

7     May  13 

14%  May  24 

32%  JuuelS 

181     May  10 

178%  June  17 

68%  Apr.     1 

40%  Aug.  30 

102     June  26 

8%  Jan.     4 

13%  Jan.     4 

24%  May     8 

07%  May  27 

48     June   3 

947a  Aug.  29 
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n.unrrm  Vtooms 
f  loiUuiMaaltoMd 


««llr»a«  mociia. 

\  .«iT  a  auMoebaiua ...ivo 

Bait  «  O.  8.  W.  pref..  new »Oo 

BM.eT<l>eft8oaU.  Ui.  prar lOU 

Bowoa  A  5.  V.  Air  Una  prat..  100 

Braoanra  Ktamtadl lOc 

Bafclo  Bocteuar  *  PttMrant.  100 

f>ratamd : Id 

Sort '  Mlar  uapia*  «  .••or 100 

OtoTalaoa  *  i^tunorc M) 

Oaa  Ma  naa  A  Koi  i  LMdxa 100 

l1«tMT»t.  IOC 

'<alau  M>.  Sbora  *  AtlaatlK  % .  100 

Pratan«i1 10© 

mat  A  Pan  HarqnaiM. 100 

Piatarrad lOo 

<it.  8a;  «iB.*ilt.P.  tr.n«....IOO 

PrafMrad  trau  racu lOt 

Haaatoa  * T»xM Oantra    .  ...lOi 
nuaou 'VtDtrai  leMe<l  ilaaa....lO<. 

Indiana  Illlooix  a  Iowa  100 

Kaaavaa  a  .Hioblnu Iu« 

Kaafenk*  Daa  Motnea loc 

Pialwiad 100 

iraatoT.m.  LooUATezaa 100 

1 60 

»0 

apaUtaa  Trartlool 100 

Maoeaa  ODtral 100 

Maslraii  S&tiuual  tr.  elfk luo 

Mama  a  K^aei  SO 

■aw  Jarncr  *  N.  Y ...lOU 

Piaterrad 100 

«.  T.  Laek.  *  Wcatara lon 

■•rfolk  a  4oniJbi>rn 100 

Ohio  tiouthcm 100 

raanaa  naatacn lOO 

Baaaaalaar  *  «a>a>n«a. luO 

Bla  Otaada  Waalan  pcaT  ....  10< 
Talate  81.  L. *  Caa»ia '^iv ■     •■■" 


Aut.30.     \Mtmo»(imi4M)in  l»»5. 


BM. 


170 

8 

13.:  >• 

105 

10 


.^o 
&-i 

luo 

ii 

«>« 

lu 

4 'J 

lu 


17* 

»•« 

17 

H 
100 

ibi 

2. 
I6« 


6 
9 

40 

7 


Aak.     Loifut. 


10 


20 


11 
80 
6>a 


H<«*««. 


170     July    170     July 
e     Apr.  I    l:i     Mar 


I01  la  Apr. 
19     July 


IK 
4S 


Apr. 
Jan. 
May 
Jan. 


IW 

4ev 
6   I 


i>»  KFb. 
S«'     Jan. 

3>«Mar. 

S>4Mar. 

»     Apr. 

34      Apr. 

•«  rt>D. 

1  >«  Frl>. 

I  >•  Mar. 
8«l  May 
I7>«jaly 

St  Pel). 

3  Jan. 
13>a  Mar. 

1       Aug. 


83>t  Apr. 

lj>%      8     Mar. 

S    I      l>aApr. 

ISe     FeD. 


7S 
Ift 
10 
IC^ 
42 


lOS     July 

.*«••  AUK. 

%4      May 

*0     Apr. 

4t<>i  July 

|l^t*lt  Juir 

II      June 

.'.S      Jllif 

9     Juue 

l-\  Juti*- 

19      Aa^ 

4  1      May 

2     May 

4HMay 

3>«  AUK. 

90     July 

•J«      May 

lu      Apr. 

«     May 

17»i  Jiil> 

l>iAi.r. 


103  >•  June 

13>«M.y 

4     May 

163     Aug. 


115%  July 

•»  Apr. 

4  Jnaa 

2  Jaa. 

170  July 

90  Mar 

H  Juar 


II*  Prh. 
7'>  Aul- 
la-tMay 
luV.  Aug. 

IfS  A|.r 
4<t*«  May 


btAonva  btoou. 

1  Indleaus  unlisted. 


.niarellaaioaa  Ntocka. 

jlAdamsEzpreas 100 

ABerloan  Bank  Mom  Co  1 

|lABMrlean  Bxpraaa 100 

Anuir.  TelMrapb  A  Cable 100 

BaySUteGasIt  50 

Brunswick  Company 100 

rUe.  Jane.  Ry.  AStook  Yardi.lOO 

Preferred loo 

Colorado  Coal  ft  Iron  Devel...  100 
iVtlnrsdn  Fuel  a  Iron 100 

Pri>tprr*d 100 

Columbua  ft  BoeUng  Ooal 100 

Oouimerolal  Cable 100 

ronnol.  Coal  of  Maryland 100 

Detroit  Oa» 50 

Edison  Eiectrle  IUuminatlnir...lOO 
Erie  relecrapb  ft  Telcpbone  ..100 

Illinois  StMi 100 

Interior  Conduit  ft  Ins 100 

Laclede  Oaa 100 

Prefened 100 

l>eUKb  ft  WUkeabarre  Ooal  1  . . . . 

.Maryland  Ooal,  pre! 100 

Mloblcan-PenlnsalarOarOo...100 

I    rrafartad 100 

l-ittoBaanta  Iroa 100 

.Yatiraal  Uaaeed  Oil  Od 100, 

XadOMl Starch  UtK.Co 100' 

:«ewreatnlCoal lOO 

OBtano  BUrer  MlniBK 100 

PeansylraalaOoal.... 50 

PoMal  Tslenapb— Cable  1 100 

C)nteksllTarlflBlnc 100 

Preffrred 100 

Texas  Paelflc  Land  Trust 100 

C.  8.  Curdace,  icnar.  2d  i>ald...luO 

n.a.  Biiwaas 100 

,0.«.BahberM«fnTe4 „100 

Walla,  rarm  KxprMM 100 


Avg.  sa 


Bid.     Ask. 


148      150 

43        4« 

I14>a  115 


96 

I    20>a 

3 


5  8 

;  so'if,  39>4 


lUO 


93 
3% 
15u 

•  32 


:  99 


:  37%    S8 

84       88 

"so"  ■ 


64 
37i( 
6>a 

7 

:  io<4 

320 

84 
3 


86 
3% 

l» 

li 

:   47%'.. 


10  « 
4\ 


75 


63 


65 
S9>a 

8 
9 


KangtCala)  m  1895. 
£oire«(.     I     HighttI 


140  Jan. 

37  May 

100  Feb. 

89  Mar. 

13  Mar. 
l«t  Apr. 

89  Feb 

4     Mar. 

23'sMar. 
50  Feb. 
2%  Jan. 
14  s  May 
28 >«  Apr. 
28%  May 
»4>s  Mar. 
45%  FebL 
70  July 
80%  Feb. 
23  July 
81     Mar. 

90  Jan. 
SO     Jan. 

52    "jao. 

39%  Mar 

17%  Jan. 

6     Jaa. 

6  Jan. 
8%  Mar. 

310     Jan. 

69     Apr 

8     Jan. 

13%  Jan 

7  Mar. 
8%  July 

SO     Mav 


:  9t    I  94^  eiHJuna 
!'!>    '116     "  ' 


104      F-h. 


150%  Aug. 

37  May 
119%  May 
ICO     Aug. 

26     June 

4%  May 

106     July 

Iiu'jnne 

41%  July 

95     Aug. 

9%  June 

163%  June 
3i  Aug. 
3U%  Aug. 

IOJ%  June 
BO  July 
7)1%  June 
41'4Mar. 
3;l%  June 
92  May 
20  Jan. 
SO     Jan. 

61%'Aog. 

69     June 

31%  Juue 

12     May 
9     June 

10%  Aug. 
340     July 

69     Apr. 
4%  May 

so     Apr. 

ia%  May 

2:1%  Jan. 

47%  Aug. 

08%  June 
114      Aiir. 


«u  vnom  rrtoay  ;  i>i«si  ynoe  >ais  vBok. 


t  Aetoal  sales. 


.N»  w    VoKk  STOCK  BXCHANOE  PtLlCn^-OTATg  BONDS  AUGUST  SO. 


■BUUBimCB. 


iB.6a 

iCda. 

Oamaey 


A.  4  to  6. 


.1*06 
.1MB 
.IBOB 


tBBdlaa  «a. IBBO 

ta.  tn20«LIMB-lMW 
STMaa  Ualiwd 
MUaa»alBB 


.1*14 


100 

it>a 

100 
10* 


....  100 


dBCVSITIKe. 


iaB4-UM 

^•nh^OMotiaa-Oa.  old JU 

VUdtBBMt 1900 

»«w  MB  to.  JftJ IWBIMB 

•■salai  tas.ciassi!.!!!!"'.!!!!! 

CWBBBlMall14a 1910 

•a......... iei» 

(•oath  UarallB.— 4>as.  '.<0-40..19tt 

'""•1    in« 


la«% 
1«» 

tos 

1% 


110  ' 
1% 


........UBtOBOS 

.I9U 


•a. 

■adamptloB  4a.... 
do         4%a.. 
FBaltaoUary  4%a. 


018 
101* 
1907 
1913 
.1913 


larr         

Tlrciata  rnnded  debt,B4a...lMl 
Ba.  dalarrad  f  st  rae'ta. 


a«. 


90 


63 


93 


64 


New   fort  Citr    Baak   HUtoiBvat    for  the  week  endiofi 
ABstiai  M.  ISM.     W*  omit  two  eiphtrt  (00)  m  ail  ecuta. 


Mew  TBrt  aty,  BbsUb  aad  PhllAdelphlm  Baaka: 


,«  OlrcT^a 


=^   IT  ,, 

-     »4... 


il....:lM.k 
U  ...  1S4.1 

fa-: 


i«a,TT«,0  •S.89T.4  II»4Ji9  »70.t<t3.»  IIISMI 

Ma,*r7.o'a9,474.4  iimimi  i7*.jun.i  1311132 1 
,iiCke7<Lli«th4«a.»  n*--".'  i7m77.a  iai730< 
>^*ii.*7*.a  a*.aBa.3  ':.i-m.ijj3mi<4m.sa4;4 


•0B.ia«.{ 

542,794.8 
4*0.880,4 


<e.Ml.a|iT7,&u-' 

«K,Mt.a  ITawu,: 

OMaUi  17t.»i 

iMiai  itM.>7«.o 
a•w•luullu».*••^o 
■•.•ia.MiiM.asAe 


5.><lil.0  U7.SH.0  7,.'«)7.0  H6.7la,g 
4.MI.0  iai,M4«.U  7.S.17.0  M.liiU.e 
«».VHiO  16 J.! *!.!>  7.140.0     M0,l»04,0 


S1.IW.0 
i>.Ta6.e 

J  1.477.0 


'III 
111 


.188,5 
'.^85.0 

..J."9M.6 


*  W«  tmM  twa  tlitiPi  m  sfl  Ua>  >iaia.   t  lasiadlaa  for  Boataa  aad  PhUa 
•laaialha Has  ''iao la  oUar  kaaAs." 


aiawllaaeoaa  bb4  Dallatod  BbbMb  : 


.-'tlaaaaaa  Baada.    1 

,  I  V  a.  ua«  u  mnik.  5«. 
L  jBa.A8.  y4s.-C«l.t.(..»«! 
1.  C.  ft  I,  Dev^^ga.  »•  .... 

«alftl.-<k,«' 


87 


~  > 

lb. 

«a. 

«bL 

'1 

h. 

lUJ 

a. 

lis 

k. 

•4 

b. 

w 

"h. 

80 

b 

Mlaaoiiaaaaa*   Baada. 
MaahaL  Baacb  H.  ft  L.  g.  4s. ! 
MMrsuol    Tsl.  A  TaL  lal»i 

Mlah..>saUi.C'sr  Istfta { 

Malaal  Ualoa  Tslaa,— da  g.. 
N  r.  A  N.  J.  Telsp.  caa.  ts..l 
Warth  assist  a  Talagrapb— Ta. 
Paapls's  eaa  ft  oTUst  g.  U. 

Oa..  Ohloage. ...  I  Sd   g.  Ss. 

Istaaa*.  g.  as „ 

Plaaa.  Vatlay  Ooal  -1st  g.  (s. 
aaaday  Crsak  Ooal  lal  g  as.. 
D.  a.  Caalbar-a.  f.  dab.,  g„8s 
Wsstan  DoMa  Talag.— 1... 
WhsaLL.B.APtw<  Ooal  IstSa 
Oallaiad  Maada. 
'  Taaaal— laa,  4a. . 


48b. 
M03%b. 


114    b. 


•118 

b. 

•112 

b. 

IWi 

b. 

101 

b. 

•104 

a. 

100 

b. 

lis>4b. 

•100 

b. 

9   b. 


laMoaios  pftaa  fru  ; 


■  ttle*  Mte4.   •  lalisi  priaa  thU  wsafe 


BBBk  BUek  Ust- 

-Latest  price*  thia  week.     (•Not 

listed.) 

rmsTAis 

100     138 

aiim. 

kid.   Ash. 

810      

kAi^K^ 

Bid. 
880 

Aak. 

BARKS. 

Aaarlfa 

Oaiastd 



If  Y,Nat.Bx 

Aa.  ICie!; 

Oataaa  Aa. 

IIS 

tu 

Hiaih 

n«  !....„ 

Bawsryv 

Oarmaa  Ba.* 

»a~ 

... 

IPth  Waid.. 

188     188 

Braadw.r                     ■•) 

450 

If.  AOMiloa. 

134    II8O 

•airbs'a:                .ji 

Orsaawlah . . 

180 

Ortaotal.... 

320    ,380 

OsBUsI ,u,<     120      Haaarar..... 

310 

MO 

Pseias 

180 

80O 

Aaaa sou         ..     Had.  Rirsr.. 

188 

.... 

Park. 

378 

800 

flhamaM,....  880     400 

laLftTrsd-s- 

818      600 

Paapla's.... 

4100  4800 

Imag 

140    'l«» 

PhaaU 

118 

196 

A^,,, ,,, 

440 

170 

..-« 

Prad.  mx.:. 

...... 

SSBti:' 

1«« 

i'M 

Liaoola....„ 

80U 
188 

lasSJS-::: 

180 
180 

185 

cifl^Mifffaa, 

UM 

l»o 

Markalft  fal 

210 

Saooad 

800 

....•• 

185 

Msehaaies'.. 

188 

... 

Saraath.... 

118 

...... 

Oara  Baah.. 

8M 

M'ohs'ftTta' 

180 

SbaaftLa^ 

94 

Ka.t  iu*ar.. 

1311 

1.10 

'Msrvaauia.. 

170 

Soathsm... 

140 

180 

nth  Ward.. 

800 

MsrobaaM'.. 

1J4 

}fi" 

BlalaefN.Y. 

110 

118 

rtfth  Arak... 

8700 

MarehnsBi 

118 

TWrd....™ 

105 

mill- 



MatropolU.. 
ML  Morns.. 

400 

470 

Tradaaa'B's 

91 

luu 

riiat 

370U 

100 

3M  Ward*.. 

Ptr«t!<„8.l. 

130 

130 

180 

Onlea* 

-•• 

uiaatnat.. 

.f.AlBS-dSIB^ 

170 

iw 

Uu'd  State* 

180 

330 

rearttk  . 

i78 

ISO 

Nsw  Vara      |2.11 

340 

Wasiorn 

112%  UJ 

BaUaMB '800   >810 

.'>.V.C;e'Bt7-l&<*o    1      ..  1 

w~t  aid... 

880    t 

358 
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BOSTON,   PHILADELPHIA    AND  BALTIMORE  STOCK   EXCHANGES. 


Active  Stocks. 

1  IO(U««t«8  UDllSt«d. 


Ateb.  T.  A  B.  Fe  (S<Mlon).tOO 
AtUDtIo  A  Pao.  "        100 

Baltimore  A  Obto  (£«<(.).  100 
Bait,  aty  P»»»'«it   "  25 

Baltimore  Traction  "  29 

B»lUmoroTr»o'n1t(rAiJ.).  25 
Boetoo  A  A^n>iiuy(Do>(<nt).l<H) 
Boalon  A  LoweU  100 

Boston  A  Maine  "  100 
Central  of  Masa.       "       100 

Preferred  "        100 

Otalo.Biir.  AQuln.  "  100 
Oblo.  Mil.  A  81.  P.  (P*i<.).100 
Cl»o.O.*U.vot.t.c.     "  50 

at.  St.  Ry  of  Indii  100 

Bleotrlo  Tract  I'D       "  50 

ntchhurit  pTetJBoiton). 100 
LehlKli  Valley..  (Phila.).  60 
Haloe  Central  (Bo»/o»). 100 
MetropoPn  Tract  (PtiiC).\00 
Mexican  Cent'l  rBoj/otO-lOO 
ir.Y.4N.K.,tr.reo.5     "        100 

Prefened.tr.reo.i  "  100 
BortUern  Central  (Bali.).  60 
Worthern  Paclllo  lP^aa.)\0O 

Preferred  •'       100 

Old  Colony (Botlon)  100 

Pennsylvania. ..fi'Aiia.;.  50 
Feople'sTraotlon  "  50 
Pblla.  A  Koading.       "  50 

Phllarteliih.  Trao.  "  60 
Union  Paoitio...rBo»(onMOO 

niacellaneoua  Stocka. 
Am.BuR'r  Re  tln.i;  r  Wos/on^.  „ 

Preferred " 

BeU  Telephone..  "  100 
Best  A  Montana.  "  25 
Bntte  A  Boston. .        "  25 

Calumet  A  Hecia       "         25 

Canton  Co (Bait.). 1.00 

Consolidated  Gas  "  100 
Elec.sior.  Bat'y1I(PAi/a.).lOO 

Preferred  H  "        100 

Erie  Telephone .  (Boston) .  100 
eeneral  Electric.       "       100 

Preferreit- "       100 

Lamson  StoreSer.  "  50 
I.ehrh  CoalANav.  (PKUa.)  60 
».  E. Telephone  (Boston). 100 
Unlt'dUasrmp.irrPAi/a.;.  50 
Welsbaoh  LiKhtli       "  5 

Weat  End  Laad..CBo(to?t;.... 
i  All  Instalments  paid.    I 


t^  Share  Prleea  —  aot  Per  Centnin  Prices. 


■atarday, 
Aug.  24. 

mu   18>« 


65 


•20       20  Vt 
•20       20i4 

' avi-* 

201      ... 

175 
IS^    13i« 

•55      ... 
»0>4    90>« 
73>«    TSHi 


67\    .^7\ 
78i«    75>« 
971,    9S 
3R>«    38°a 

136     138 

lOimOfs 
12V|     12>4 
6l'»    6l> 
100 

•68%  ...., 
•4«» 

•16 

180 
64 
68 
9»i, 


5 
lt>% 


54  >« 
6-I4 
.       9H^ 
Sb-'a   86 
'13      l3>a 

109  Vi  110>< 

102     102 

198     198 

93>«    94l>8 

2iH    23 

310     

'67      

63i« 

44>fl    4Sh 
45%    45>6 
64>«    5f> 
•3tfi4   se'e 
'69       71 


Monday, 
Aug.  26 

tl8>«    19«« 

'....•■    o5 
78*    73i% 

■20      20>« 
-.20       20 

211     211 

204       

*13>«  '""*" 
*A5      .... 

90\    91 
Ti\    751* 
14''8    14\ 
57>«    574 


Tuesday,  I 
Aug.  37. 


66  65 

•73>«  74 

•2i;>«  20>4 

20  >«  20  >« 


75 
98 


'22 
•46'« 

'88 


22  >9 

47 

90 


82>4    82>9 
79       79 
•2%      2^ 
*  Bid  and 


741s 

OS 

33>s    3SH 

> 138 

101>sl01>« 

129k    12>li 

639a    633^ 
100     100 
•69       70 

4%  4\ 
♦17  17>« 
ISO's  180>« 

biH    54>« 

67\    t& 
9H      U's 

a.'i's    SS'e 
•1338     13* 

107     ion's 
102     102% 
199%  19gis 
89       94 
21's    23 
310     313 
'67 


63%  6339 

45  45>« 

46  45 

54>s  54^ 


37 
71 
22>4 


37 

•69 
•  22 

*t6>s  47 

*88  90 

821*  823s 

79 14  79 14 

'2%  2«« 

asked  prices: 


7538  76'«i 

1^  15% 

56%  56 >4 

•74%  75% 


381    38% 

ioi%  idi'4 


5  5>. 

19%  19% 

"iVn  si's 

67as  67% 

9%  9\ 

85%  85% 


•67 
63 
45 
45 


6314 

43 

45 


Wednesday, 
Aug.  28. 

120       20% 

•86"    66% 
•73%    74 
-20       2U>« 
20%    20% 
•211       .... 
205     205 
175     175 
13%    13% 

•55      

91>s    92% 
76%    77% 
15%    I59e 
56%    56>t 
74%    74% 
97       97 
SB's    39 
136     136 
1013s  101% 
12i)g    13 

* 63% 

101%  102 
69%    69% 
5  5% 

18%    19 
180     l^^O 
54%    55 
66%    67 

9»8  9% 
84%  85% 
1478    15% 

lOSlSg  109% 

101% 102 

199%  200 

90%    92 

•21       21% 

*310     314 

87       69 

63       63 

44%    45 


Thursday, 
Auk.  29. 


120% 
1% 


20<<s 
1% 


•73% 

•20 
20% 

211% 

205 

175 
IS 

•55 
91% 
76% 
15% 
56 

*71 
96% 
39% 

136 


74 

20% 

20% 

211% 

205 

"13% 


92% 
77i>8 
16^ 
56 

7478 

96% 

403e 
136 


>4U%    47 


81% 
79% 


8^ 

7938 


53%    54  H 
37%    3:i% 


*69 
22 


71 
22  ^ 


46%  46% 

90  90 

81%  82 

793e  80% 


2% 
maile. 


2% 


13% 
62% 
101 
69 

5% 
•18% 
180  , 
54% 
67 
96,., 
84% 
15% 


13 

6238 


6-t 

538 
19 


547| 
67 

9% 
84% 
15% 


109%  111% 
'102%  105 
199      199 
90%    9ai« 
21        21 
'310 


69 

62%    62% 

45       45% 

45%    45% 

53%    53% 

37%    37% 

68%    68  . 

-22        22% 

47% 

00 

82% 

82%    83% 

2%      2% 

}  Holiday  In 


47 

'82' 


Friday, 
Aug.  30. 

tao      20% 
n%       1% 
•6S        66 
•73%    73% 
•20%    2(1% 
20       20% 
2tl%211% 
205      20H 
176     176 
13        13 


Bales 

of  the 

Week, 

Shares. 

41,679 

100 

120 

25 


•55 
90% 


57 
91% 


76%  77 >« 
1B%  16% 
55%  56 
74%  74% 
•96  ><  97 
40%  41% 
*130     135 

101  101% 
13  13% 
6'^%    62% 

102  102 
•69       71 

5%      5% 
•18%    19 
180     180 
54%    55 
67       67% 

9%  913, 
84'8    85% 
15%    15% 

110     111% 
101% 102 
198%  198% 
89%    91% 
21        21% 
310     315 
'67       70 
62%    62% 
45%    47 
46%    47 
54%    54% 
87%    37% 


70 
22 
48 
89 
8  2 
83 
•2% 
Boston. 


1 
22% 

48% 
90 
82% 
83% 

2% 


3,035 
13 

40 

20 
120 


Bange  of  sales  In  1895. 


Lowest. 


5,39S 

26,3.50 

3,555 

1,640 

766 

104 

13,317 

110 

1,770 

10,920 

363 

106 

23 

5, ''65 

1.^6 

12 

3,474 

7,265 

18,79S 

3,6(3 

1,168 

25,009 

36 

183 

13,58- 

1,845 

77 


390 

6,404 

2,668 

9B1 

49  j 

25 

lOrt 

973 

2 

3,217 

4,246 

41 

1 3d  In. 


3%  Jan. 
'50     Jan. 

4978  Mar. 

69%  Mar. 

14%  Jan. 

14%  Jan. 

206%  a&t. 

196%  Jan. 

160     Jan. 

5     Apr. 

48     Feb. 

69%  Mar. 

54     Mar. 

11%  May 

34%  Feb. 

70     Apr. 

82%  Jan. 

27%  Mar. 
125  >s  Jan. 

81  Apr. 
5%  Jan. 

29     Jan. 

59%  Feb. 

64  Jan. 
2  H  Jan. 

13  Feb. 
176%  June 

4S%  Jan 

43%  Jan. 
3i3i6  Mar. 


Highest. 


30  120% 


„  •'16 

76     Apr. 
8     Mar, 


86%  Jan.  7 
90     Jan.     S 

175%  Apr.  17 

33%  Jan.     2 

9     Mar  12 

230  Mar  12 
67  July  27 
60  May  17 
26  June  13 
28  Apr.  5 
45%  Feb.  13 
2578  Mar.  4 
60  Feb.  5 
22  July  12 
40%  Mar.    8 

66  Feb.  15 

67  Apr.  2 
36     Mar.  2., 

2     Jan.  30 
calment  paid. 


2 
65 

74 

■21% 

21% 

213 

205 

177% 
16 
60% 
92% 
77% 
16% 
57^8 
87 
98 
41% 

140 

106% 
13% 
65% 

102 
70% 
7% 
25% 

182% 
55 
68% 
10% 
99% 
17% 


Aug.  28 
May  13 
Jan.  21 
June  12 
Juno  17 
June  17 
July  10 
Aug.  28 
June  18 
May  13 
May  14 
Aug.  28 
Aug.  29 
Aug.  30 
Aug.  23 
Jan.  3 
Aug.  23 
Aug.  30 
July  8 
Jan.  3 
May  7 
Aug.  15 
Aug.  28 
June  7 
May  13 
May  14 
June  19 
Aug.  28 
Aug.  23 
May  18 
Jan.  2 
May  10 


120%  June  13 
107  Aug.  1 
210  May  20 
99%  July  30 
2S%  July  31 
330  July  2;* 
91%  Jan.  16 
65%  Jan.  2 
47  Aug.  30 
47  Aug.  30 
60  July  16 
88  "4  Aug.  7 
72  July  8 
35%  Apr.  16 
49%  Jan.  5 
91  July  15 
82%  Aug.  19 
83%  Aug.  29 
33i«  May     9 


Inactive  Stocks.  Bid     Ask. 


Prica  o)  August  30,  I 

Atlanta  &  Charlotte  (.Ba^M.  100 
Boston  A  Providence  (£o>ton). 100 
Camden  A  Atlantic  pf.U'AiJa.).  50 
Oatawlssa "         50j 

1st  preferred "  50, 

Central  Ohio (Bait.).  60 

Chicago  A  West  Mich. (Boston). 100 
Connecticut  A  Pass..       •'        lOOl 

Connecticut  RlTer •'        100 

Consol.  Tract  of  N.J.11(P/iita.).100 
DelawareABoiindBr.  ••  100 
Flint  A  Pere  Marq... (Boston).  100 

Preferred "        100 

HestonTlUe  Passeng.  (Phtta.).  50 

PreferredH "  50 

Runt.  A  Broad  Top...       '•  50 

Preferred "  60 

Kan.  C'yFt.8.  A  Mem. (£of ton).  100 

Preferreil "        100 

Little  Schuylkill (PAiio.).  50 

Mine  Hill  A  8. Haven  "  50 
NesQuehoningVal ...         "  60 

North  American  Co..  "  100 
North  Pennsylvania.         "  50 

Oregon  Short  Line... C£o«(o>i;.  100 
PennsyWanla&N.W.  rPAite.;.  60 

niUadeL  A  Erie "  50 

Rutland C£o>ton;.100 

Preferred "         100 

Southern (Bait.)  .100 

Preferred "         100 

West  End (Boston).  60 

Preferred "  60 

United  (;qs.  of  N.  J..  (Phiia.). 100 

West  Jersey "  50 

West  Jersey  A  Atlan.       "  50 

Western  N.Y.  A  Penn  "  100 
Wisconsin  Central.. .<£o«ton;. 100 

Preferred "         100 

Worc'st.Nasb.ARoch.       "         100 

UISCELULKEOnS. 
AllouezMln'g,asstpdr£o(ton>.  25 

Atlantic  Mining "  25 

Bay  State  Gas  Tl "  60 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Eleot.1I..       "  25 

Franklin  Mining "  25 

Frenchiu'n'sBay  L'd.       "  6 

minoisStecl "         lOO 

Kearsurge  Mining....        "  25 

Osceola  Mining "  25 

PuUuian  Palace  Car.  "  100 
Pe'iusylvanla  Steel..  (PAa«.).100 

Preferred  H "         lOO 

Qolnoy  Mining (Boston).  25 

Tamarack  Hlmng....       "  25 

Water  Power "         100 

Westingb.  Elec.  AM..       "  60 

Pref.,  cumulative.         "  50 

Bonds— Bottoiii 

▲t.l-op.A5.F.10o-yT.4  g.,1989,  J^U 

2d2V4s,g.,  ClasBA..1989,  AAO 

Boston  United  Oas  1st  6s 


il's 


Inactive  stocksi 


Boston  United Qas,  2dm.  5s..  1939 
Burl.  A  Mo.  River  Exe  apt  6s,  JAJ, 

Non-exempt  6s 1918,   JAJ 

Plain  4b. .i 1910,  JAJ 

Chic.  Burl.  A  Nor.  1st 5,1926,  AAO, 

2d  mort.  6s 1918,  JAD 

Debenture  68 1896,  JAD 

Chio.  Burl.  A  Quinoy  48. .1922,  FAA 

Iowa  Division  48 1919,  AAO 

Chlo.A W.Mich,  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist,  58. .1927,  AAO 
Det.  Lans.  A  Nor'n  M.  7s.  1907,  JAJ 
Eastern  let  mort  6  g.l906,MA8. 
Iree.Elk.  AM. V.,l8t,  68.1933,  end. 
K.C.C.A8prlng.,l8t,5g.,1925,AAO 
K  C.  F.8.&M.  con. 68, 1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,  28,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  7s.. 1907,  JAJ 
L.  Rock  A  Ft.  S.j  Ist,  78..  1905,  JAJ 
Loui8.,Ev.A8t.L.,lst,6g.l926,A&0 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  68 1925,  AAO 

Mexloau  Central,  4  g... 1911,  JAJ 

let  oonsol. incomes,  3  g,non-cum. 

2d  consol.  incomes.  3s,  non-oum. 
N.  T.  A  N.Eng,,  Ist.  7s,1905,  JAJ' 

1st  mort.  6s , 1905,  JAJ 

2d  mort.  68 1902,  FAA 

Ogden.  AL.C.,Con.6s...l920,AAO 

Inc.  68 1920 

Bu  tland,  l8t,8s 1902,MAN 

2d,  68 1898,FAA 

AUepeny  Val.,'73-^08, 18^1,  JAJ 
Atlantic  City  Ist  58,  g.,  1919,  MAN 
Belvldere  Del.,  1st,  6s..  1902,  JAD 

Buffalo  Ry.  con.  let,  58 1931 

Catawissa,  M.,  79 1900,  FAA 

Choc.  Okla.  A  (iulf,  piior  lien  68.. 
Citizens'  St.Ry.of  lud.,aon.58.1933 
Columb.  St.  Ky„  1st,  con.  5a..  1932 
Columb.  O.  Crosstown,  l8t,58.1933 
Consol.  Tract,  of  N.  J.,  I8t,5a.l933 
Del.  A  B'd  Br'k,  Ist,  78.1905,FAA 
E<»8ton  A  Am.  lstM.,58.1920,  MAN 
Elmir.  AWilm.,l8t,68.1910,  JAJ. 
Hestouville  M.  A  F.,  con.  58..1924 
Hunt.  A  Br'd  Top.Con . 58.'95,A AO 

Lehigh  Nav.  4%8 1914,  Q-^ 

2d  68, gold 1897,JAD 

Qeneral  mort.  4%8,  g.l924,Q— F 
Lehigh Val.Coal  l8t58,g.l933,JAJ 
Lehigh  Valley,  Ist  68. .  .1898,  JAD 

2d  78 1910,  MAB 

Consol.  6 1922,  JAD 

Newark  Passenger,  oou.  6s...  1930 

North  Penn.  Ibi,  Tb 1896,  MAM 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen .  6s,  r..  1910,  Var 

Consol.  6s,  0        1905,  Ver 

Consol.  6s,  r 1919,  Var 

OoUat.  Tr.  4%  g. 1913,  J Ai; 

Pa.  A  N.  Y.  Canal,7s...l906,J*C 
Con.  58.... 1989,  AAO 


Bid 


53        67 

.116      116% 

U06%107% 


Ask 


J  90 


92 


105%'106 


99 

99 

95 

99 

75 

90 

70 

55 
121 
129% 

75 

95 

61 
122 

90 
104 

90 
107 

68 

19% 

10 
'121 
*113 
•111% 
5109 

5ii6% 


100 
100 

96 

100 

80 

91 

80 

60 
122 
130% 

80 

95% 

63 
123 

95 
107 

95 
108 

68% 

19% 

10% 
121% 
114 
112'* 
110 

20 
111% 


5101     101% 


102 


105 

110% 

109 

96 


103% 


96 


85 
125 
109% 
118 
111 
107 
111% 
106% 
105 

98 
107 


124% 
103% 
103 


134 
120% 
117 
106 


85% 


111% 


102 
136% 


BondSi 


Bid 


Ask. 


124% 
122" 


124% 
109% 


People's  Trae.  trust  certs.  4s.. 1943 
Perklomen,  Ist  8er.,5s.l918,  Ij— J 
Phila.  AErie  gen.  M.5g., 1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

PhUa  A  Bead,  new  4  g.,  1958,  JAJ 
iBt  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
8d  pref.  Income,  6  g,  1958,  Feb.  1 

2d,  5b 1933,  AAO 

ConBol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

rmprovementM^6  g.,  1897,  AAO 
Con.M.,5  g.,8tamped,1922,MAN 

Terminal  58,  g 1941,  Q.— F. 

Phil.  WHm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  7b.. ..1900,  FAA 
Rochester  Railway,  con.  ds  ..1930 
8chuyl.R.E.81de,lst  6  g.l935,  JAD 

anion  Terminal  Ist  5a FAA 

Bonds,— Baltimore. 
Atlanta  A Charl..  1st  78,  1907,  J  SJ 
Baltimo're  Belt,  lat,  58.1990,  MAN 
Bait.  C.  Pass.  1st  58. ...19 11,  MAN 
Bait.  Traction,  1st  58.. 1929,  MAMj 

Exten.  A  Impt.  68 19  )1,  MAS 

No.  Bait.  Dlv.,  58 1912,  JAD, 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  AConn.,  5g....l925,  FAAl 

Btaten  Island,  2d,  5  g.l92t>,  JAJ 

Bal.AOhio8.W.,lst,4%g.l990,JAj! 

CapeF.AYad.,8er.  A.,6g.l916,  JADl 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MA!- 

Out.  Pass.,  1st  58 1932,  MAN 

City  A  Sub.,  lat  58 1922,  JAD 

ICharl.  Col. AAug.ext.58. 1910,  J*J 
CoL  A  Greeuv.,  let  5-68.1917,  JAJ 
Ga.Car.  ANor.  l-it,  5  g..l929,  JA.I 
(Jeorgia  Pao.,  Ist  5-68...  1922,  JAJ 

North.  Cent.  6a 1900,  JAJ 

68 1904,  JAJ 

Series  A,  58 1926,  JAJ 

4%8 1925,  AAC 

Pledm.ACum.,l8t,  5g.l911,  FAA 
Pitts.AConnells.  l8t'78.1898,  JAJ 

Souihem,  1st  63 .1994,  JAJ 

Virgiula  Mid.,  Ist  68.  ..1906,  MAt 

2d  Series,  68 1911  MAt 

3d  Series,  6s 1910,  MAP 

4th  Series,  3-4-58 1921,  MAe 

5th  Series,  68 1926,  MAe 

West  Va  C.A  "  l8t,6g.l911,  JAJ 
Wen'tN.C.  Oonaol.  6  g.l914,  JA.1 
WUm.  Col.  A  Aug.,  68..  1910.  .TAD 

MISCELLANEOUS. 

Baltimore  Water  58... 1916,  MAN 

t/nindlng5s. „ 1916,  MAN 

Exchange  3%8 1930.  JAJ 

Virginia  (State)  3s,  new. 1932,  JAJ 
Funded  debt,  2-3s 1991,  JAJ 

Chesapeake  Gas,  es 1900,  JAD 

Consol.  Has,  6a. „.... 1910,  JAD 

5s „  1939,  J&,( 

tSqultable  i^a*.  '—  i»i  ,     .  . 


947,    95 

103 
117% 

103      

77  77% 
37  37% 
23%  23% 
17    I    17% 

121      

127%! 

116      

104%' 

101%  102 

104%  104% 

102    I 

113%' 

105% 

110    1110% 


120    1122 

106%    

115%  116 
110>4  110% 
108     108% 
109%  110 

105      

112 


108 

82 
58 
58 


86% 

65 

65 


112     1112% 
110%  111 


107 
113 
87 
113%) 
111 

110%'111% 
114 


108 
115 
88 
114% 

1113 


106 

103% 

108 

96% 
117 
12U 
114 

85 

106% , 

10S%I109% 
115      116 
114 


105 

108% 

97 

i2'i% 


123 
123 
105% 

75 

63% 
108 
117% 
109 


124 

124% 

105% 

75% 

64% 


118 
110 


'  Prtee  lusludes  OTordue  eoupons. 


ViUnllsted. 


i  And  aserneiL  Interest. 


Last  price  this  week 


A.U(nsT  31,  1899.1 
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NEW  TOKK  STOCK  BXCHAMttB  PBICK8  (C«m.tlmwi)— ACTIVE  BO\DS  AVOUST  30  AND  FOB  tSAM  18M. 


KAIUIOXD  A3ID  ■!«.«-  i^n^od^Mff. SO ;     £M(nL         HightM.    I  /■erwt^Aua.SO.l     LowtL 


S-4*riX  "A"  l«t  ln»t»Lpd.  8S  A  *  O 


Hew  gen.  *».  whe»  Im^ 


1937  MA  M' 


113 
t  83 
t  3S\ 
83>* 
&8H 
•  88    >. 
M«« 

107  ■■■ 

1U4«< 

I10>aa. 

100    b. 
t  0-lVt 

Ill's  b. 

117    b. 
•119    b. 

110 
l»S>«b. 

114     t>. 

IM'ab. 

1-^0  >«b. 

I'Jl    b. 


HighttL 


BtooUrn  EtoT.— Ut. 
Onion KleT»ted. —««----    ...  ..  ^   • 

lJtaii<l«eoQtl»rn.-l»t6«  }90«J  *  J 
u.As       ....19l3Ji*  a 

oCmI  of  K.  J.-a>D...7^1M»    Q-J 

OkM.*Okio.-ew  A.6«.i»oe  A  A  o 

uSSmSl.sl IMS.  M  A  -S  -11 1  J... 

e««ml4>w.< l»9,iMA  »      JJ^ 

8deom.,4».l»S9t<l  A  J!     US    fe. 

XUm.Lu.*Blg8M.-»«.1903MA  8  l<»%b. 
aifcBwL«a.-am..7i.l903J  4  J.i'JO* 

Pifcwnif «. iS 1913  MM  S  -KH    a. 

OMTWtfMAta 1W»^''  ■*    KM***)' 

OMTWOlTiilOBAl 1933P«A-95    b. 

■MtMkABzMMlOB.4s.1927  M  A  N      93>M. 

HAa.*S(Joa.-OOM..ta.l911  M*  9  };'  ^ 
0Wfc*«.UL-lrt,fcf..««.19«7J  *UJ  l»»^ 

o>MoL,0K i»3*£*a  JE*^ 

aMwJeoaML,Ut.3«..1037MA  II    IW,  k. 
CMM80*BllA-Ut^5«.l»6-iMA  M    •x^'- 
toM«.6« l»l»2  .Wot. 

ais.eML.*a-ist.af ..19S7  J  a  j 

0We.MU.*8t.P.-Ooii.7*.190ftJ  A  J 

l«t,BoaUiWMtDlT.,«*..190»J  f  J 

lat,eo.  IUaB.OlT,0«...19»J  A  J 

lak0k.*PM.W.UIr.^.l9-il  J  A  J 

0Uaw*Me.Blr.DiT..a«.193«  I  *  J 

«lM.*Mlaii.,I>lT.,5c.l931  J  *  J 

XWstB>l.»( ISIAJ  *  i 

OM.M.,«s..MrlMA...198»-!  *  J; 

MIL*«or.-lM,«OB-.«*.iai3J  *  (> 

OMo.*>. V.-0«MOL,7a.l91S   fi-i 

—  .l«nJ-<  * 

'.iwIa  a  <J 

hto...lMW^ItAll 

i««ir  *  A' 

Ol>AlLI.APM.-4«..«0i>p.l9l7  J  *  J 
iM4ooL.5a...l»M|J  *  J 


110>«  Feb.  114  AUK. 
Vi  Mar.  rSS  Auk. 
ie>«Mar.    tS6%Aiif. 

7«7,  July         937^  A,,^, 

SS^Jidy  593%  Auk. 
17  Mmr.  it 30  July 
44%  Jul  |  ftlisJune 
8tt  Mar.  1 106  May 
84>«Mar.    107     Aujc. 

loa^Aug.   lOHVjJuue 

109     Jan.    Iis^jjuiie 

l03>*Mar.  10>^H  Auk. 
50     Jan.    ttU-H.vue. 

limKeb.    113     June 

114     Mar.   121     Jan. 

HI     Jan.  I119>«AUK. 

lOl^Mar.  110  Aug. 
8S     Mar.     93     Ja£ 

llli«Apr.  !ll4>iJan. 

lOmreU    107     Aui{. 

117     Apr.    l-.'l     Keb. 


Mo.  Pae.— lit,oon.,  6  g....l920M  A  N 

Sd.  7» 190«MAM 

Paa  of  Mo.— ltt,ex.,4K.1938  F  A  A 

3dext.5a 1938  j  a  J 

8t.UAIr.Mt.latezt..5a.l897F  A  A 

ad,7g 1897  MAN 

OlilraArk.AT«xaa.7r.l897  J  AD 

0«n.R'yAlandKr.,5g.l931  a  A  O 

.MobUa  A  Oblo— New.e  g..l927  j  A  D 

0«neralmorta«e.4a....l938  MAS 

yaah.  Oh.  A  HtTl..— lst.78. 1913  j 


I16>i  Apr. 
103  >a  Mar. 

69i*Mar. 

91     PMk 

89 

M 
118 

9e>*lUr. 

9«>«Kar. 

93i«FW>. 

84%  Feb. 


& 


107% 

-  ;riHb. 

9t>«b. 
•l.'7%b. 

117    b. 

IK'S 

lirv    b. 

lOft'sh. 

lll^b. 

lll^b. 

96% 

Ml-    b. 


mt^mm,  w.    nw 


m-tfr  MtaaMM,Sa...lMl  M  *  n 

iM*LM.r.ii.*o.-«ii...in«j  *o 

5iMlM44kOMlM.-»*..U17lJ  *  J 

uaa*L-OMMi..7 g-isuJ  ad 

OoMTBlooaaol.. •(..... t»S4i J  *  J 
aaCLAat.l»-I%<.A!K.,4^1»40*A  *  o 

falMI.4« ISMAptU. 

OM.OMi*  troa.-«g 190«r  A  A 

ObLA»tlkAT>-.iru.»«.g  ..1993MA  S 
0MB.TaLAToi.-<».^g.l93l  MA  • 

«Mana,«g 1904iJ  *  U 

I>MTar*BloOr.-UI,7g.l9UOtMA  11 

lalMMoL.4c. l»Mli  *  J 

0«Lia.ak.JkAU.-«ff...lHr7!J  *  J 


irj%a. 

■iiM%^ 
luo  bk 
130  %b. 
10« 
100 

*1M  a. 

•0  k. 

US  K 

•4    i 
W%bL 

•8    b. 
lift 

•6S 


121     J\iU- 

llM't  \ni. 

^3~(j  Juue 

99     July 

90     June 

103  Aug. 
lS3%June 

104  Auc 
109     Atiiir. 

98%  Jan. 

93      Auk. 

115%  Mar.   l2.->     A>if. 

114  June  117%  M.tr 
131%Apr.    Ii7'4.v.ii. 

98     Feb.    lo.li,  Aiu-. 

77      Mar.    107i«Aiii:. 

14%  Mar.     34     Au>: 

90  June  94%  June 
125  F^ib.  I3u%jiiiie 
114%Mar.    llU%JiiUH 

115  Mar.  Hit  Jane 
109%  PMl  lit)  Jmii- 
104  Fob.  10->%Aml: 
107% Jan.  Ill%jiiur 
108%  FOb.    Hi     j.m- 

87  Fob.  ^<:^.\.,i_ 
118  Jaa.  t'jo  Feu. 
IM  May  1 143%  Jan. 
:19%JiUM  l23%Fc>b. 
1 14  JaMJiaO  Jaa.  1 
108%AJpr.  113%Aa«.| 
109%May  113%  Aiil 
104%  May    108     Jm.  I 

98%  Mar.  103  July 
138     Jao.  1 131      June 


-    A  J 

OodmL.Sc    192S  A  A  O 

.Vat'l  Stareh  l(fg.-l*t,  8a.  1920  M  A  N 

v.T.Oantral— OebtSKt.4a.1905  MAM 

lat,  eoapun.7( 1903  j  a  J 

Deb«n..9s.eoap..l884..190t  M  A  8      . 
N.T.*  Harlem.  7s,  rag.  1900  MA  N  *11U 
R.W.  *Ogd..eonaoL.5a.l922  A  A  O:  119 
West  Store,  guar.,  4a.. ..2361  j  A  J 

.V.  T.Ghla.*».L.— 4(...1937  A  A  O 

N.  T.  LMk.AW.-laV  8«.19'.21  J   A  J 
Oonatmetlon.  5a 1923  F  A  A 

.V.T.L.B.AW.-lat,oon.,7g.l92UM  A  8;-137%b. 

24ooa«oL.eg 1969 J  ADI   75 

Low|Ooek.eonaoL,8«,c.l93.)  A  A  OI'ISO    b. 

.v.  Trff.H.AU.— Oon.  (1%.  etf ■>  A  A  o!'145%a. 

.V.T.0at.*ff.-Ba(v4a,g.l992M  A  S     95% 

OMMi..m.ae.g 1931)  J  A  u.  - 

N.TAH,iiW.-lalrtf..5ag.l937  J  A  J 
lCU]aA8atH.J..8^  .  191ua  a  o: 

Ho(lAV.-100-FMrriM,g.l99OJ   A  J I 
So.Paetfle— lat.ee«p..8g.l921  J  A  J 
aoMm.Sd.eoap..  4  g.  1933  A  A  o 
OManl.  ad,«enp~8g..l937  J  ao 
OoMeLa8nnMBg...l989j  A  u 
CM.VM|aia[Miia,8a.l898:MA  N 
CWa  a  H.  n«..  in.  B  (.1940  A  A  O  t 
aaM.L,a.AK..lat,ca.lL1931  F  A  A  • 
.No.PMUeA  Moat.-8g..l93-«{M  A  9:1 
Ma.PMl8eT«r.Oo.-8g...l934  J  A  Jl 
okloAMlM.— 0>n.a.f..7a.l89-<  J  A  J 
•  >hlo8«HlMt»-lat.8g...l921  J   AD 
aMOTl  ■oitgago.  4  g. . .  19  J 1  MAN 
Oli1WlMM.Ofcylt.ag.19Hi  J   A  D 

OoMoljIff..... 193U  A  A  O 

JnkB.AlraT.O».-ls(.8g.l9<W  J  A  J 


101  b.  83  Mar. 
113  103  Mar. 
105  a.  100%  Mar. 
107%  103  Mar. 
lOl  b.  100  Mar. 
104  %b.  102     May 

104  %b.    97     Mar. 
84%b.    74%  Apr. 

119    b.  118     Mar. 

88 -a       83     Mar. 

131%    !lS0     Mar. 

105  '  98%  Apr. 
99    b.    90     Jan. 

101    b.  102     Mar. 

1234b.  120%  Jan. 

110  b.  105%  Apr. 
b.  115%  May 
t>.|llS%Apr. 

107 1<      103%  Feb. 

108>4l>'  101%  Feb. 

133    b.  131      Mar. 


117    a.  113%  Feb. 

135%  Mar. 

tU%Feb. 

188     Feb. 

137     Jan. 

88     Jaa 

110    b.  109%  Jane 

100%b.    95     June 

117%b.  114%  June 


O0Mel..5«... 


«i  b, 
118  b. 
103    a. 

72  %b. 

41% 

85% 

48% 

48  %b. 

33    b. 
100 
105%b. 

90 

85% 

97 

47% 
112% 


48%  Feb. 
118  Feb. 
81^  Mar. 
49%  Mar. 
84     Jan. 


70 
tS7 
188 

•0 

98 
108 

81 


.lua.'i  J   A  D  IIUJ 


U8IA 
•1% 

99  %b. 
73 


ik4Mk  8o.(...ii8nJ  A  O     ••    k 

lAT.OmI  ,<M7H>8.1WrA  A  O  I  73% 
-     '-  -         1M3MA  »    ■-•    - 


lM.AOlMt«M.,- 
*«A«o. 


^"^^f-lMI  K  A  A 
•t^g.l»lwMA  N 
1909  M  A  8j 
l9VA0M«mL-Ul.ft(!"!l93>>  J  AM 
SlaaiOn.BoT.-l<t,B(..192.->  J  A  J| 
LmEMWm.— Ia«..6g....l91»,  4-F  I 
LMo>mAWaok-«g....l997lJ  A  J 
"     ■k-Oe*.en..lal,7s.l90o<J  A  J 

l>L«ear^l47A....1903'J    AU 

Uix.AT.Arav.F.ga.5a.g.l»93M  A   a 
bM«laUAA.-la»ooa.,»g.lMl,  <«-J 
-     Mai  ■MtgmTlg..lW8  J  A  U 

i.AllMk.^SSLf(.18M;A  A  O 

11.0.*  MMIlOk lai, *c..mul J  A  J 
-       98.  8c..mwJ   A  J 
J.  8  g............^. 19301 J 


104  b. 
103  a. 
120% 


97 

'118%b. 

118    b. 

123     b. 

114    a. 


100 

•8  

ttt  VM. 

18  J£ 

119  FMk 

T4  Mac 

17  Apr. 

»2  SSr 

llo%JaM 

118%  Mar 

7*  Jaa. 

•0  roh. 

86  FMl 

•o  Mar     

87  Jaa.  1  98%  Jaa. 
81  fM.  I  72%  June 
98  Jaa.    104%  Auic. 


107%  June 
loo  Aug. 
ia»     May 

W«  May 
138%  July 
134     June 

94%  July 

38%  July 
100  Aog 
115%  Aug. 

98     Aug. 

88  Apr. 
116%  Apr. 

91%  Au« 
too      Aug. 

74%  Jaa. 

>4%Jul} 


Pena.Oa.— 4>sCMeeapoB.192l  J  A  J 
PecIMa  ABTaMT.-8g.l93uJ  A  J 
BTaMT.IXVIilaa.8g...l930!M  A  8 

Mmnrttim,»Jt. 1938 M  A  H 

iPHlA.AiSS;-OM..4c.l968{J  A  J 

iriwt.laiiai>6  8 1838 

M  MIL  !■■■■■.  6  g 1938 

PttM«fl*W«alon-4g.l917J  A  J 
Kto  Or.  WMMra— 1st,  4  g.  1939  J  A  J 
HU  Jo.  A  Or.  Islaad  8g..l93.b  MAN 
-t.L.A8Mrr.-8g..GLB.19O0MA  .N° 

acOlMeO...... 190ti  MAN 

8g..l931  J  A  J 


113    b. 

lU3%b, 

lUO    b. 

'   38%b. 

»  77% 

87% 

83% 

17 

85% 

77% 


ad.  4s,  ft. 
1t.pj1.4SL 

la4ooaaoL,88 


lvS%Mar 
117     FBbk 

87%  Mar. 

84%  Mar. 

88    Jaa. 

90%F0bw 


104%  July 
133     Aug. 

84%  Aug. 

•6     Aug. 

•6    Mar 

84%  June 


OMA8Mr.4a.( 1990  A  A  O 

Ht.  U  80b  WoeL— lat,  4a,  g.l9Hii  MAN 

-■    ■  1989J   A   J 

..8g.l91uMA  M 

193JJ   A   J 

ta4%ii:    J  A  J 

^41.193:  J  A  1> 

ilaAAM,*A.^.-UiL4«;,ga.,-4.l  J  A  J 
Sav.  n^  A  Waot.— Ut,8g.l934  A  A  O 
8a.OM.AOA,— lst,ag....l91wMA  M| 
!tA,raMtakAl«l.—«g..  1909-10 J  A  j' 
jQM.—8(... .1905-12  A  A  (.) 
M|MMaL,c»td.Bg 1937  A  A  OI 

J 


CM.-8g.... 


...1911  J 

-lal8aMLS.,5a.l99t  J  A 
■  tMt»UM4-6s.l93i  M  A 
B.«.T.*O.-lsl.7g...l900J   A 

~      6(.....~ 1950  M* 

IaPm,  UI5-8s,g  192.' J   A 


KaasT.  *  Okie  1st  8>,  g .  19  j.->  J 


ad,4g ...    IMOJ 

JI.A.  AOk.— lal,.6a.l9IO  J 


sssa^ii-^ 


A  J 

.1918  A  A  U, 

klteaa.— 8g.U17  F  A  A 

»MPl.  4a 199U  A  A  U 

M«Ua.BiOTaM«.— UI,8g.l80H  J  A  J 

88.8e 1899  M  A  .N 

■Mfe-Oaat,— lst.eoBa.,7B.I90-<  M  A  .H 

0MML.6S 1902  MA  N 

■n  laka8kAW.-lst.8g.1921  MAN 
B>tM.Ataif^68..~~.U994F  A  A 

MlBn.At)t.I Is«ooa.6a4.t8»l'MA  9 

lla.K.A  a -1MS«»^1M3IA  A  0< 

II.K.ATaua.-lal.4^f.U80J  A  U! 

l«.4a.g ..1880r  A  Ai 


97  %b. 

109% 

122  %b. 
^  ,  108%*. 
A  U  I19%b. 
A  J      88%a. 

Iiu    b. 

li>u%b. 
55    b. 

10<>%b. 

IM 

lot 

l2M%b. 


132  %&. 

1 12     b. 

10:1% 
94  %k. 
91% 
88% 


ll3%Jaa.  ill7%JuDe 
115  July  iil8  Jan. 
132  June, 134%  May 
11U>«  JnnelU  Aug. 
117%Jaa.  jl23%Junc 
9ft%Fabb    103     Aug. 

107  Apr.  110%  Mar. 
115%  VMk  1123%  Aux 
103%  Mar.  108  July 
114     Feb.    120     Juux 

71%  Mar.      h.^     June 

108  Jan.  11:1%  May 
93%Fnlk  101,  Auif. 
55  I'uo.  tk)  July 
98    Jaa.    loi    Auk. 

lt8%Jaa.    133     Juue 

108  May  109  Feb. 
117  May  133  AuK. 
100%JiUM  111  July 
187%  May    135     Auk 

109  Apr.  116  Jan. 
100     May  .104     Juue 

81  Jan.  95  Juas 
79%P»bb  91%  Aug. 
44     »kk  I  89%  Aug. 


Mak.*IliMlv.ooa.8s,g.l915  J 
>a.8a.g 


J' 
N' 
J 
J 
J 
J 
O 

TnMAPa«8A-Ut.tf'g..aoouJ  ad 

»8,lailM»6t  ..........aOUuMaiM 

TaL  Aaa  Ar.  A  If.  M.-8  g.l934  M  A  M 
TDlaMAOklaOMt.-6  g.l835J  A  J 
TM.aALkAKaa.U-8g.. 1910  J  AD 
08lMraaia»-8g  .........  189H  J  A  J 

~     «aklag(Bad.M.....1899M  A  8 


A 
A 

...191*  J   A 

aLAMr-    TM.D..rsVOic  A  A 
■    ^   -W»..8g...l91?J   A 


Jan. 

Jan. 

Mar. 

Jan. 

Auk. 

May 

39%  Mar 

98     June 

44     Mar 

106%  Jan. 

t73     Jan. 

109%  Jan. 

88     Feb. 

•8     Mm. 

36     Fob. 

•7    Jan. 

18%  Mar. 

9'«Mm. 

8%  Mar. 

80     Apr. 

88     Jan. 

•  04    b.  1 61     r*b. 

Il8%a  111%  Apr. 

120    a.  Ill     Mar. 

110    b.|108    Jaa. 

68    A    49     Mar. 

80%    I  88     Jan. 

■19%    I   18%  Jaa 

130%b..ll5     Mar 

132%b.>115%Mar. 

105    b.  100%  Jaa 

95    a.,  84%  a7- 

85       I  68     JaL 

112     Jaa 

95     May 

84     Mar. 

109%  Jaa 

88     Feb. 

99%  Jaa 

84%  Jaa 

79%  Feb. 

lll>4b.  Ill     July 

110    b.  102%  Feb.  illOHi  Aug. 

114    b.  107%  Mar.    115     JuM 


118  b.  : 
97%b.: 
97    b.' 

115  b. 
94    b. 

108  b.1 
97  I 
93  %b. 


104     Jaa' 
103%  May 

85%  Aug. 
121     Aug. 

69%  June 
132%  June 
lO.i      Aur{. 

98  June 
104%  Apr. 
136  June 
110%  Aug 
119%  Ape 
119  Jaa 
107%  Jane 
100 '-J  .Aug. 
136     June 

117  June 
185%  Aog. 
177  .Vug. 
131  Jaa 
147%  June 

95%  Aug. 

113     May 

108     Jaa 

119     Jaa 

70     Apr. 

119%June 

103%  May 

74    June 

45    June 

89    Jane 

149%  Aug. 

150     Ape 

41    Mar 

108  July 

109  '  June 
98  Jaa 
r.3%  Apr. 

100%  Mab 
69  Mae 
H23FJune 

1 02  Si  Aug. 
118%  June 

103  Mar 
103%Jalr 

36  Aog 
85%  Aug. 
37',  Aug. 
34%  Mar 
18%  Mv 
86%Juae 
79%Jiuia 
(e5%Julr 
U8     Aog. 

118  Aug. 
112     JOM 

55     Aua 

8r«Jnlr 

40%Jalr 

119%Jalr 

'lt3%JuM 

1 108%  Juue 

95%Jalr 

I  88     June 

1117     Jaa 

•  98%  Aug 

101%June 

112    June 

95%  Aug. 

110  June 
I  99%Jiu>e 

93%  Aug. 
110    June 


/g 


w.< 

93% 

2U% 

I   87     b. 

Ill    b. 

•  73    b. 

107% 

1110    b. 

,4%.....191nMAN  I   48    b. 

<Md8s,oai.tras«Mlas.l89«  F  A  Ai     97 
KabPMk-Ooa.lMT..8g.l899MA  Hi  110    b. 
Ut«aaMI..8>  ........1919  MA  M      78 

Oa|g|^,5xR5-2j..l922FAAi,103% 


>g.l91li  A  A  U|t 


&9%b. 
43 

47    K 
b. 


D.PJ>oa.AUalt,ooa,6g.l93J  J   A  Dl 
U.a.O«rd.-ls»eo(-8f..l934J  A  J..    . 
VInlalAMM.-aMlk,8e.t»S6M*  Nl  103    I 
WitJMk    let.  6  f.... ......  1939  MA  N'  108% 

•    MMMfncaSg. 1939  F  A  A       H«% 

'Waal.«.T.AFa-lat.6g.l937J  A  J    

I    OM.  3-»4a,  gold 1943AAO 

WMAOaTaL-OoLlr.  6a.l938J  A  J 
Ua.— UU6  g.. 1937  J   A  J 


1 1 1  %  Mar. 

•■9     Jaa 

J     Feb. 

77  Jaa 

78  Mm. 
83%  Jaa 
21%  Jaa 

1 78  Mar. 
107%  Feb. 

57  Fob. 
103%  Mm. 

89  Mm. 
139     Apr. 

83  FM. 
108%  Mm. 

83     Fob. 

88  Jm. 

89  Feb. 
S3  Feb. 
36%  June 
91%  Feb. 


104%  Mar 
83%  Feb. 

109  %b., 108%  Jaa 
48%b.{  46%  June 

110%  108  Jaa. 
80%    I   44     Mm. 


IIU     Aug. 

l33%Jaaa 

ll8%JiiBa 

95    Joaa 

90    Jime 

94    Mar 

31%  Mar 
1 97  Ang. 
112%Juna 
1 75  Aug. 
107%  Aug. 
101%  Aug. 
183     Ang. 

98%Jalr 
110  Aug. 
I  78     Jaa  . 

tOI<|  AUK. 
i6o:ii  Auk. 

I  43  Mar 
I  84  Jaa 
1103  Jnna 
108%JaM 

80 "-J  AUK. 
110      JOM 

48 --J  Aug. 
lll%JlI>r 
tUOV  Aug 


5oTa.— "fc"  ladlMtM  prUo  Hd;  "a"  prlM  —ktd;  tto  raa^s  Is  nado  up  tzoa  aolaai  ealas  onlr.    *  Latest  priM  this  week.    I  Trust  reoelpU. 
<»;«>   ««»Mk  <«nN:k  ttX*HKMHtir%tKKli~t9mUmm»t\.—tNAOTZVKB0Itl»-AUa.3O. 


•MMiKrn* 


«AllriM8     HmAA. 

Alabama  NM—ift.  g.,gwtf..  19M 

A.  T.  A  8.  V -88.  4s.  OUas  B.  1988 

OkaeaMAa4.Lea-lst.8s  1»» 

toLMM.  lai.  ■,•• lass 

AH.  *  Paa -84 W.  D.,  ga  8e..  1887 
Wsatam  DlTt'lonlaemae  ..1810 
""  AOMo— m,8a,PM»  a  1919 


108 


188% 


4if 


aafiirKiTiKa. 


Ball.  A  Ohio -.5a.     >.■: 1986 

<as.  lawrt.,  (old.  .S«.   ......1988 

W.  Ta.  A  rin*.-l>t.  g.,  6a.. 1990 
a  A  0. 8.  « .,  1st.  (.4%*...  1990 
MoaOB.  Biver.  1  nt  (..g.  5s. . .  1919 
JeanOklo  Ileor.-liit,4%s.l930 
Ak.A0b.Jaac.-lat.gJto,gal930 

Brooklm  Blemted-Xd.  As...l916 
8«i>lde  A  B.B.-lat.g.6a.gal94S 

BrBBsw  -kA  or»i-i«t.g.  M.193S 


110 
118 


•97 
106 


•78 


113 


80 

88% 


ilMniKITlBB. 

BaO.  Knob.  A  Pitts.— Gen.,  5s.  1937 

Kooh       P.,  Isi,  M 1931 

Booh.  A  Pitts.— Unn*.l*t, 88.1933 

Bnfl.  ASOMusb.-lst,  5«,  g  .1913 

KMt  Oed.liap.ANo.-lst,6s.l906 

OoBsol.  Aoollat.  trust, 6s...  1934 

MlDB'  A  St.  L.-lst,  7s,  gn.. 1937 

lowaO.  A  Weat.-la*_7s....l909 

''•d.  Rap.  I.  F.  A  N.,  1st,  6s.l!)30 

1st.  5s  ...  1931 


•ss 

99% 


94 
133 
130%  135 

io8"'.;;;ii 

1 

143     :U3 
100% 

,  10* 

I   100 


360 
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NEW  lOttK  HI'Ori  BXCDAKUE  PttUlEH.— IN  ACTIVE  BONDS— fOontinutAJ-  AUO.  80. 


BKCURITIR8. 


COhlo-Col.  *Clii.M.l8t,4>«i.l93f 
Cent.  KB.  4  B«Iik.-CoLr.&*-lSS': 
C*iit.  of  N.  J.— Oonv.  deb.,  6*. 1908 
Oantral  i-aolfle— Gold  bdi,  66,1896 

OoUt  DOMi*,  6s ISM 

Ooldbonda,  6a 1897 

B«o  Joaoaln  Br.,  6a 1900 

Mort.gold6e 1939 

Lm.1  gnmtjSa.g ......1900 

CaL  AO.  IMT.,ext.,g.  Sa...l918 
West.  PkolOo— BoDd8,6a....l899 
So.  IUUw»y  (C»l.)-lat,  68.1907 

ftO-VMr  5a 1938 

Oh«a.  &  O.— Par.  M.  fund,  6a. 1898 

.  ndg  V»Uey-let,  g..  5a.. ..1940 

WuTD  8pr.  Val..  iBt,  g.  58..1941 

Oh««.  O.  *  Bo.  Weat.— 1  at  6e,  g .  1 9 1 1 

Id,  6a 1911 

Oh.  V.-Oen.con.l8t,gu.g.5e.l938 

OnlcaKO  &  Altou— 8.  F.,  6s 1903 

Loau.  A  Mo.  River— lat,  7e.l900 

2d,  78 1900 

8t  L.  Jaoka.  A  Ohlc— 2d,  7a.  1898 
H188.R.  Bridge— let,  8.  f .,  68.1912 

Cnile.Barl.  ANor.— l8t,5a 1926 

D»J>enture6« 1896 

Oh  0.  Barling.  A  (J.— 58,  a.  f..l901 
lo*a  Dlv.— Sink,  rund,  5a.. 1919 

dlnkliig(and,4a 1919 

••'•In,  48 1921 

Chicago  A  Iowa  Dlv.— 58...  1905 
Chlo.  A  Indiana  Coal— lat  58.1936 
ChL  MU.  &  St.  P.— l8t,8B,F.D.1898 

<d,  7  8-108,  P.D 1898 

lal,  7a,  $K.,  R.D 1902 

i»t,  I.  A  M.,  7a 1897 

I  at,  I.  A  D.,78 1899 

i  81  ,C.  AM.,  78 1903 

lit,  I.  AD.£xt«n8lon,78...1908 

, il8t. 'h  <  .  ADav., 58 1919 

t:  at  H.A  D.,7e 1910 

ji«l»t  H.  *  D.,68 1910 

.  UblVttKo  ■s.  FaclHo  Dlv.,  68. .1910 

Mineral  Point  Dlv.  5a 1910 

a  A  L.  Sup.  Dlv.,  58 1921 

:  fargo  ASoutb.,  68,  A88U...1924 

il  BO.  eonv.  alnk.  fuiid,58 1916 

Dakota  A  0<:.  Bouth.,  5B....igi6 

iKaCU.  A  Nor.  main  line— 6e. . .1910 

Chlc^'orw.- 30:yeardeb.59.\321 

Bsoanaba  A  L.  8.  let,  6e....I901 

De«H.A  Minn.— let,  78.. ..1907 

lOva  Midland— 1st,  88 1900 

Psnlnaiila— lat,  couv.,7e...l898 
Ohio.  A  Milwaukee— lat,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

MU.  A  Mad.— iBt.  68 1905 

Ott.  C.  F.  A  St.  P.— lat,  68.  1909 

"orthern  111.— Ist,  Sa 1910 

Mil.  L.  B.&W.— Con.deb.,58.1907 

BeaMlcl*  Dlv.,  let,  68 1924 

,.  .  Aelilfcul  Division— let,  68  1925 
Ch.K.I.4P— D.M.AF.D.l8t48.1905 

ist,  2i«8 1905 

tlxtension,  48 1905 

KookukADes  M.— let,  5a. .1923 
Chic.  8t.  P.  A  Minn.— lat, 6a.. .1918 

oi.  Paul  AS.  C— let,  68 1919 

^aic.  A  W.  Ind.— let,  a.  1., 68.1919 

Qeneral  mortgage,  68 1932 

OIn  Ham.  A  D.— Con.  a.  t.,  78.1905 

td,  gold,  4»«8 1937 

i.an.  D.AIr'n— l8t,gu.58,g.l941 
Olev.  Ak.  A  Col.— Eq.  A  2d  6s.  1930 
aC.O.  A  St.  L.,  Cairo  dlv.— 4e,  1939 
8t.Loa.Dlv.— letool.U't4s,g.l990 
Sprinx.&t'ol.Dlv.- l8t,g.48. 1940 
WhlteVV.  Vai.Div.— let,g.  48. 1940 
01n.Wab.AM.Dlv.— I8t,g.4s.l991 
Oln.  I.  Bt.  L.  A  C— lat,g.,4s.l936 

Ojnaol,6s 1920 

01a.Ban.ACl.— Con.l8t,g.58, 1928 
a  Col  Cln.  A  Ind.— l8t,  78,B.f.l899 

Oonaol.  aink.  fund,  7b 1914 

Cln.ASpr.— l8t,C.C.C.&I.78.1901 
Oleve.  Lorain  A  Wli.— let,  de.l933 
Oleve  AMah.  v.— ti"M,  5e...l938 

DeL  Lack.  A  W.— Mort.  76 1907 

Syra.  Blng.  A  N.  Y.— let,  78.1906 

Morris  A  iSssei- let,  78 1914 

Bonds,  78 1900 

7a  of  1871 1901 

let,  con.,  guar.,  78 1915 

Warren  -2d,  78 1900 

D.All.Can.— Pa»Div.,ooup.7e.l917 
Albany  A  Buaq  —lat,  gu.,78. 1906 

lat,  cona.,  guar.,  68 1906 

BeuB.  A  Bar.  let,  coup.,  7e.  1921 
Deny.  Tramway — Cone.  68,  g.l9I0 
Metropol.  Ky.— l8t,(ru.  g.6s.l911 
Denv.  AR.  G.— Imp., g.,  5s...  1928 
Det-M.  AM.— L.  g.  3»»e,8er.A.l911 
Oolath  A  Iron  Raage— lat  Sa.  1937 

Krle-lai,  extended,  7a 1897 

2d,  extended,  5e 1919 

8d,  extended,  4i<8 1923 

4th,  extended,  58 1920 

5th,  extended,  48 1928 

let,  oou.,  g.,  I'd,  7a 1920 

fieorg.,  latUen,  Sa 19O8 

«.  «.  Y.  A  E.— lat,  78 1916 

«.Y.L.E.AW.—Fnd.oou.  58.1969 

Col.  trust.,  68 1922 

laff.  A  8.  *.— Mortg.  68. ...1908 

/edersou— let,  gu.  l.  os 1909 

Ooal  A  RK.— «a 1922 

OooK  o  Iuipt.,l8t  6e,  our'oy.l9i3 
Cr«na.  AT.H.— I8t,oona.,6a..l921 

lit, general, g.,  58 1942 

ML  VemoiJilat6B 1923 

SuL  Co.  Br.  1st,  g.,  58 1930 

Evana.  A  ludian.- let,  cone..  1926 

Flint  A  P.  Mara.- Mort.,  68...  1920 

tat,  eon,  gold.  58 1939 


Bid. 


102 
104 
105 


•96 
106 
106 

"93 
106  >f 


116\ 

112 

Ill's 

107  >» 

107«4 

107 

•95 

107 

109 

1<0>« 

•91 


•100 
10914 


1271s 
105>i 


Aak. 


108 


•118 
•107  >« 
•108 

113 

102 
'106>« 

116>4 

■ibs'ii 

■117'« 
119 

i08>» 


'115 
1081* 
108>* 


•64 

ioi' 

133 
132^ 

iY?' 

121 
103 


120 


105  H 


112 


70 


94-'8 


•92 

i23i« 
110 

i33>< 

114 

108^ 


131 

128  >« 
I43I1 
1151. 
11911 


116>4 

144 


119^ 
144 


*89i4 
23 
100 

115 
109  >• 
117 
100 


116^ 
•93'« 


112<4 


9514 


88 

ib'iifl 


112 


iiai* 


144 
116 


25 
101 


10119 


isi's 

115 

::"■ 

il2" 

ids" 

106' 
100 

-.... 

BECURITIEB. 


95 


F.AP.M.—  ''.  Huron— lal,  58  1939 
ria.  Cen  A  Pen.— Isig.  58....1918 

l9t  con.  It.,  58 1943 

Ff.  Worth  A  R.  Q.-  Ist  g.,  5a. .1928 
Gal.  Har.  A8an  Anu— let, 68. 1910 

2d  mort..  78 1905 

Ga.  Car.  A  Nor.— lat,  gu.  58,  g.l929 
Grand  Rap.  A  Ind.— Gen.  5a.  .1924 
G.  B.W.  ASt.  P.— let,  con.  5e.l911 

2d  Inc.  is. 1900 

Bousatonic — Cons,  gold  58.. ..1937 

N.  Haven  A  Derby,  Con8.58..191«i 

Houe.  AT.  C— Waco  A  N. 78.. 1903 

lat  g.,  58  (int.  gtd) 1937 

Cons.  g.  6e  (Int.  gtd) 1912 

Debent.  6e,  prin.  A  itt;.  gtd.1897 

Debent.  48,  prln.  A  Int.  gtd.1897 

nilnole  Central— 1st,  g.,  4s  ...1951 

let.  gold,  3i«8 1951 

Ookl4.H 1952 

Cairo  Bridge— 48 1950 

Bprlngf.  Dlv.- Coap.,68....1898 

Sfiddle  Dlv.— Reg.,  58 1921 

0.  Bt.  L.  A  N.  0.— Teh.  1.,  7e.l897 

lat,  ooneol.,  78 189^ 

Gold,  58,  coupon 1951 

Memp.  Div.,  l8t  g.  4s 1951 

Oed.  FallsAMinn.- l8t,78..1907 
Ind.  D.  A  Spr.— let  7b.  ex.  op.  1906 
Ind.  Ills.  A  Iowa.— Isf,  g,  48..  1939 

1st,  ext,  g.  Be 1943 

Int.  A  G.  N'n.— 3d,  4s,  g. 1921 

Kings  Co.- F.El.,let,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  5B.1941 
L.  S.AM.Bou.- B.AE.— New7a.'98 

Det.  M.  A  T.— lat,  7e 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Kal.  All.  A  G.  R.— let  gu.  58.1938 
Mahon'g  Coal  RR.— let,  58.1934 
Lehigh V.,N.Y.— Ist  gn.g.4is8.1940 
Lehigh  V.Term.— Ist  gu.  Ss.g.  1941 
Lehigh  V'y  Coal— Ist  58,KH.g.l933 
Lltchf .  Car.A  West.- lat  68.  g.l916 
Little  Kock  A  M.— Ist,  58,  g-.1937 

Long  Island— let,  7e 1898 

Ferry,  Ist,  g.,  4i»8 192^ 

Gold  4e 1932 

N.  Y.  AK'way  B.— I8t,g.6e.l927 

2d  mortg.,  ino 1927 

N.Y.&Man. Beach. —Ist,  7e,  1897 
N.Y.B.AM.B.— leicon.5s,g.l935 
Brookl'nAMontauk— lst,68.1911 

let,  5b 1911 

No.  Shore  Br.— Ist  coii.58,g.l932 
Loul8.Evan8.ASt.L.— Con.5s.lH3!) 
Louis.  ANash.— Cecil.  Br.  78.. 1907 
KE.  H.  A  Nash.— let  68,  g....l9li» 

=^"Pen9acola  Division,  OS 1920 

18t.  Louis  Division,  Ist,  6b...  1921 

2d  3s  1980 

Nasliv.  A  Decatur— isV, "fa".  1900 

8.  f., 6s.— 8.  A  N.  Ala 1910 

10-40,  gold,  6e 1924 

50year58,  g.. 1937 

Pens.  A  At.-  let,  68,  gold.  ..1921 

Collat.  trust.  58,  g 1931 

Nash. Flor.AS.— 1st,  gu.,  58.1937 

Kentucky  Central-is,  g.    1987 

Lou.N.Alb.ACh.— Oett.m.g.DB.1940 

Memphie  A  Charl.— 68,  gold..  1924 

let  con.  Tenn  lien,  7e 1915 

Mexican  Cent.  Cousol.— 4s,  g.l911 

let,  cons,  income  38,  g 1939 

Mex.  International- 1st,  48,g.l942 
Mexican  National— 1st,  g.,  6a. 1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "  B" 1917 

Mlchi  gan  Central—  6e 1909 

Coupon,  5e 1931 

Mortgage  4a 1940 

Bat.C.  AStrgie.- l8t,38,g.gu.  1989 

Mlnn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist, 78 1909 

Southwest  Ext.— let,  78 1910 

Paclllo  Ext.— let,  6b 1921 

Mo.K.ATex.— let,  ext.,  oe,  g.l944 

Mo.K.AT.of  Tex.let,gu.58.g.l942 

Kansas  City  A  P.,l8t,4B,g..l990 

Dal.  A  Waco— Ist,  58,  gu..,. 1940 

Missouri  Pacihc —Trust  58. ..1917 

let  coll.,  5e,  g 1920 

8t  L.AI.  M.-Ark.Br.,l8t,  78.1895 
Mobile  A  Ohio— let  ext.,  68.. .1927 

St.  L.  ACairo— 4e,  guar 1931 

Morgan'e  La.  A  T.— Ist,  68.. ..1920 

let,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  68.. 1901 
N.  O.  A.  No.  L.-Pr.  1.,  g.,  6e..l915 

N.  Y.  Central.— Deb.  g.  4a 1905 

N.  J.  June— Guar.  Ist,  48.. .1986 
Beech  Creek— let,  gold,  48.. 1936 
Obw.  a  Rome— 2d,  5a,g.,gu.l915 
Utica  A  Bl.  Riy.— 4b,  g.,  gu.l922 
N.  Y.  A  Put.— Ist,  g.,  4s.  gu.l993 

N.  r.  Elevated— 1st,  7e 

N.  Y.  N.  H.  A  H.— let,  reir.  48.1903 
N.  Y.  A  Northern- lat,  g.  58.. 1927 
N.  Y.  Busq.  A  West.- 2d,  4i«8.1937 

Gen.  mort.,  58,  g 1940 

Wilk.A  East.— I8t,gtd.,g.5a.l943 

Northern  Pac— Dlvid'd  scrip  ext. 

James  River  Val.— Ist,  (ja...l936 

Spokane  A  Pal.— lat,  68 19a«i 

Bt.Paul  AN.  P.— Gen.,  68..192.^ 
HelenaARedM'n- l8t,g.,68.193'. 
DuluthAMauitoba— l8i,g.68l93b 
Dal.AMan  Dak.Div.— l8t68.1937 
jOoeur  d'Alene— l8t,68,  gold. 191b 

Gen.  let,  g.,  6b 193(' 

OentWaehington— ltt,g.,68.193fe 
Norfolk  A  Soutu'n— let,  o8,g.l941 
Norfolk  A  West-General,  68.1931 

New  River  1st,  tie 1932 

Imp.  AExt.,6e ...1934 


Bid. 
•9H 


53 

■107 

103 


45 


122 
114H 
120 
'111 
108 
97 
•80 
110 

107' 


104 

lU^t 

lOS 

108 

121 

•136" 

"ib 


SOt 


S3 
6 


110 

99 


104 


103 


lu5 
110 


114 

102ise 
110s 
114 


lOSJli 


103 


•39 
110 
112 


•110i» 

•108 
*10^-4 

■98  S 

102 

•si" 

90 

•75  s 


•74 


•1193b 


103 


86 

7d 
105% 

vis 


104 


95 


SECDRITI£b 


43 
lOi'is 


4J 


101 


1031s 


•143 
*li6 
'126 


8% 


131 


i 

"94" 

89 

76 

89 

■75 

70 

.... 

1041* 

113" 

128 

130 

112 

114 

103 

107 1 

102 

104 

IO714 

107 1» 

118 

120 

•7,'> 

BO 

•83 

90 

♦92', 

60 

10 

*77>* 

•77!< 

io2" 

121 

Norf.AW  —  idlustmentM.,  781924 

Equipment,  5s 1908 

Clinch  Val.  Isi  58 1957 

RoauokeASo.- l8t,gu.  58,  g.l922 
Boioto  Val.  A  N.  E.— l8t,4a,.199f' 

Ohio  A  Miss- CoL sol.  78 1898 

2dcon8ol.  78 1911 

Biiring.Div.- l8t7a 1905 

General  5e 1932 

Ohio  River  RR.— lat,  6a 1936 

Gen.  g.,58 193 

Omaha  A  St.  Louie.— let,  48. .1937 
Oreifon  A  Califor.— let,  5e,  k.192 
Oreg.  Ry  A Nav.— Col.  tr.  g. .58. 19 1 P 
Penn  -P.C.C.  A8t.L.Cn.g.4is8A  1940 

l>o       do  Series  U 

P.C.AB.L.-l8t,o.,78 190' 

Pitta.  Ft.  W.  A  0.— let,  7a...  191 2 

2d,  7b 1912 

3d,  78 1912 

Oh.St  L.  AP.— lBt,oou.58,g. . .  193'^ 
Olev.  A  P.— Cona.,  f .  fd.,  78.1900 

Gen.  4>«s,  g.,  "A    1942 

Bt.  L.V.A'T.H.- I8t.6a.,7a.l897 

2d,  78 1898 

2d,  guar.,  7a 1898 

Gd.K.AI.Ext.— I8t,4>s8,0.g.l941 
Peo.AE.-Iud.B.AW.-l8l,pf.'78.1900 
Ohio  tnd.AW.— l8tpref.58..1938 
Peoria  A  Pek.  Union— lat,  68.1921 

2d  mortg.,  4^8 1921 

Pitts.  Cleve-  ATol.— 1st,  68...1922 
Pitta.  &  L.  Er.— 2d  g.  58,  "A".  1928 

Pitta.  Mo.  K.  A  Y.— 1st  68 1932 

Pitta.  Painsv.  A  F.— let,  5s. ..1916 
Pitts.  Shen.  A  L.  E.— l8t,g.,58. 1940 

let  cousol.  58 1943 

Pitts.  A  West.— M.  5s,g.l891-1941 
PlttB.Y'gst'nAA.- l8t,  58,con.l927 
Rio  Grande  80.— Ist,  g.,  S8...1940 

St.  Job.  a  Gr.  Is.- 2dino 1925 

Kan.  C.  A  Omaha— Ist,  58..1927 

Bt.  L.  A.  A  T.  H.-a'erm.  5s. .1914 

Bellev.  A  80.  m.— Isi,  Sa. . .  x896 

Belle V.  A  Car.— Ist,  68 1923 

Chi.St.L.  APad.— lat.Kd.g.Ss  1917 

Bt.  LouIb  So.— let,  giL  g.  4s.  1931 

do  2d  incoiLe,58.1931 

Car.  AShawt.- let  g.  4e....l932 

Bt.  L.  A  S.  F.— 2d  68, g.,  ol.  A.190t 

General  5s 1931 

let,  trust,  gold,  58 1987 

Kan.  City  A  8.— Ist,  6p,  g...l916 

Ft.  8.  A  V.  B.  Bg. -1st,  6e... 19111 

K.inBa8  Midland — lat,  4a,  g.l937 

St.  Paul  City  Ky,con.5s,g...ls<37 

Gold  4s,  guar 1937 

St.  Paul  ADuluth-l8t,5e 193J 

2d  mortgage  58 1917 

Bt.  Paul  Minn  A  ft".— la',  78. .1909 

2d  mort.,  68 1909 

Mlnneaii.  Unior — let,  6a 1922 

Mont.  Cen.— Ist,  guar.,  6b. .1937 

lat  guar.  g.  5b 1937 

East.  Minn.,  let  div.  Iat58.190t" 

Wlluiar  ASiouxF. — Ist,  g,58.19  J  - 

San  Fran.  A  N.  P.— Ist,  g.,  5?. 1919 

Southern— Ala.  Cent.,  ist  68.1918 

Atl.  A  Char.— lat,  pref.,  78. .1897 

Income,  6a 1900 

Colum.  A  Green.— Ist,  5-68.1916 
E.  eim.  <!.  A  <4a.— Divie.is  1930 
Rich. A  Dan.— Eq.  s.  I.  g.  58.19o9 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  aer.A,  6e.l9o6 

SetiesB,  68 1911 

Seiles  C,  68 1916 

Series  D,  4-5a 1921 

Series  F,  5s 1931 

Wash.O.AW.- let  our.gu.48.192l 
Ter.RR.A8'n  of  St.L.-l8t,4i«8.1939 

let,  con.  g.  5s 1891-1941 

8t.L..Mer.Br.rorm,,g.o8,gu..l93u 
Texae  ANew  Orleanu-le  1,78.1905 

Sabine  Divleion,  let,  68 1912 

Cousol.  58,  g 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  63. 1903 
Third  Avenue  (N.Y).— lat  Sa,  1937 

Tol.  A.  A.  A  Cad.— 6e 1917 

Toledo  A.  A.  JiG'dTr.— g.  6e.l921 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A.  A.  A  N.  M.— 58,  g 1940 

T.AO.C— Kan.A  M.,  Mort.  48.1990 
ToLP.A  W.— l8t  48,ino.rd.cou.July 
Ulster  A  Del.— Ist,  oou.,6.,58.192<< 

Union  Paclllo— lat,  6s 1896 

Ist,  68 1897 

let,  6s 1899 

Collateral  Trust,  68 1908 

Collaferal  Truet,  5e 190' 

Kansas  Pacltlc— let  68,  g...l895 

lat,  68,  g 1896 

O.  Br.  U    P  -F.  o.,73 1895 

Atoh.  Col.  A  Pac.— let,  68...  1905 
Atch.  J.  Co.  A  W.— Ist,  6e...l905 
U.  P.  Liu.  A  Col.— lBt,g.,  5e.  1918 
Oreg.S.  L.  A  U.N.,ool.tr8t.  ,58.1919 

Utah  A  North.— let,  7s 1908 

Gold,  58 1926 

Utah  Southern — Gen.,  78  ..1909 

Exten.,  l8t,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash- 

Debenture,  Ser.  A 1939 

Debenture,  Series  B 1939 

Det.  AChio.  Ext.  let,  58,  g..l940 

Bt  L.K.C.AN.— KE.ARK.78.1a9.= 

BtCharlea  Br' ge— lat.  68. . .  1908 

West  N.Y.&  Pa.,geu.g.  '2-3-48  1943 

lucomeos — 1943 

Weet  Va.  C.  A  Pitts.— lat,  6s.l»ii 
Wheel. AL.E.—l8t.  58,  gold...  1926 

Exteneiou  A  Imp,  g.,  Ss l!);o 

Wis.  Cent,  income  .^a.  ...       ,Hi'<7 


Bid. 

Aat. 

** 

84^ 

85 

105>« 

119 

"il" 

•85 

75 

1U>» 

II4I9 

"139 

140 

131 

'118 

118 

110 

•104 

•107 

•107 

... 

'l"2 

69 



98 

85 

e5v 

78 



105 

1071*. 

104 

100 

105 

102 

80 

■118 

99 

'85 

->•>. 

•97 

100 

11214 

104 

llOH 

111 

121 

123 

114 

103i» 

1.5 

100 


•113 
■93 
100 


8J 

•loo 

100 

•103 

■ivr 

93 

\ih' 

74 
87 
74 

•B2'a 
SI'S 

102 

106 

107 

lO?!* 
97 

'75 

107 

XOi 

'44'4 

41 

41 

331« 
loo 
•iS 
•JO 
•60 


120 


116 


8II9 


301a 

97 
10338 
107 

4814 

19 


76 


82 
104 
107  >ft 
10714. 


45%. 


105 


99 


48\ 
19  >« 


921s 


,j«  Mo  prloe  Friday:  theae  we  the  latest  quotationa  mwie  this  >v<Mk.  For  rtUaeilaaeoasaaa  Uullated  Boads.— See  3d  pa«e  preeedlog. 


▲cocarr  tl,  18tS.J 
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luucstmeut 
Railroad  lutclUgcuce. 

RAILROAD    EARNINGS. 

Tbe  following  table  shows  the  groaB  earnings  of  United 
8uif  8  railroads  (and  alao  a  few  Mexican  and  Canadian  roadx) 
for  the  lateat  period  reported.  Tbe  statement  includes  every 
steam  toad  ^m  which  regular  weekly  or  monthly  return:* 
«an  be  obtained.  The  first  two  columns  of  figures  sive  the 
gross  ramings  for  the  latest  week  or  month,  and  the  last  two 
col  jnins  the  earnings  for  tbe  calendar  year  from  January  I  to 
and  including  such  latest  week  or  month. 

The  return*  of  the  ttreet  raOwajf  are  not  included  in  thit 
table,  Imt  art  bnmgM  together  teparately  on  a  tubaequent  page. 

LmlUt  Oram  tmrmtm§*.        .  Jan.  I  to  LaUtt  Date. 
BOAJPS. 


Wetkor 


^ 


1890. 


18M. 


1896. 


189*. 


AiUroiulaok ijaoe  . 

Ala.  Mldlaad...  Jane  . 

AlloghmT  Vsl..  jiur.. 

▲rk.  MMUad...  June. 

atoh.  T.  A  S.  f  e   :i.i  wk 

8t.L.  Aiiui  F  :u  7k 

Atlantle  A  Pac  3*1  wk 

An. total...  3d  wk 

AbAota  A  W.  P.  Jane  . 

Atlaa.  A  Daar..  3d  wk 

Anstin  A  N'west  June . 

B.AO.Ka«t  UaM  J  oly . . 

Wwtani  Line*  July  . 

_    IWal July 

•■L*0.8ea>w..3d  wk 
■anfnra  t  rwm  June  . 
■MkABaaTatejuM . 
air.  *  AUaaOe. .  J olr . . 
BNoklraBeT..  2d  wk 
BmaaWkAWMi  June 
B«CBoea.*P)ll  ud  wk 
~  r.C.iUp.A>.|-id  wk 
■  jjone., 
r&d  wk 
-...'Jnlr  . 

CtatnlotM.J  .  July 
OMMial  Paelflo.   Jum. 
OsilTitBar.  Jtt— . 
q— w.ADarL   Jnna 
uAOfelo         ••  — 
._.JwO.A*o 
CMa  Bar.  a  ' 
CM<L0«r.A    . 
<Ma.*l(ast- 

Jt: 

mm- 
(It 


AUit 
AU)5 
AlMt 
AUC 

Ai« 


Adc 


itfiUl 


9      >       «  s 

U^l  MUlOt         80.928 

49,M1         1        

_   .,_^    Ma.Mi;  1.888.083!    1.1S0.4S'.> 

S3S9ri        8^><|        «S.lft7         38701 

906.«4«     S«M>9  17.330.539  16.e«0.9titi 

1I7.«<»     140,M4'  ijn*M»    3.6<it.i)3l 

»J0«       883081  3,343,348    l.l»*4,8<.>S 

87a,63»     783.77ftma73J»3  32,227>-.rj 

Sa»"e       34,588       314,481        226.7-<5 

ll,140       11.748'      S40.aO»       Mi.WI 

34.039       19.704        113.247        lie.H.'SU 

l.463,3S.>  1.480.918    9,430.  -84    9.051.5.>U 

433.738     383339    3.9U7.317    S.4S0.H28 

1.919.078  1.8S8.S48  12,487.101  1I.308.437 

188.838     I»2>i39    8.>)0|.9»a    .'4.7><l.7«t2 

M.M"        •_••■•;'         — •   ;"'        .  .        -  . 

1.' 

I.: 


Aa« 


^S.Pm 


^  J.P»».*«r 

<WArki.A 

GkleJCP.M.v 

Ckt&AW.M: 

aoa.Ukl.A 

Oa.O«.*Pu.' 

QU.AIUM.a»« 


OaJaaiLAlUA 

Oa.ll.O.*T.P. 
Ala.O«.8wMfe 
».  Ort*V.B. 
Ala.AVMfeah 
naka.ak.4kr. 

^.^taaaarajTM. 

ObL  r»i«L  AT. 

<l«T.Akrea«0» 

CtoT.Cte.A8*.., 

0Laa.auk8i.i.Sd 

PwLABsara    ' 
a.Lar.*WhMl 
OoLMMiaaa... 

CM.B.Y.*trst 
OsLHaad'rAB 
<Maaa*Ufea  . 
Orsial..  ... 

Ooal/l'dVaUM! 
-^ir. - 


1M.A , 

flrtwkwjl  •jlU.Sd  wk 


rUat  *  P.  JUra.  84  wk  Aac 
Pt.irtkAO«r£  Juaa  .  .„ 


FkW.  A  MtoOr. 

■  •*>«>  D-Ualr  . 
|^Ba.„..  8d  wk 

Juir 

na.    " 
aa.  A  Ia«. 
aa.fcAPi.ir. 


j8a.  APIA.,  paly  . 

"■— .  *  IBA.  ad  wk  Aiw 

.API.*.  3d  vk  Au« 
ftarMMCIty.  3d  wk  Aoc 
llM.O.R.*lGdwkAac 

"tvyj^  Ham  3d  wk  Aui 

Cmaa  Trunk...  wii\„«.4 

OlAAUr.  Tr   w  li.\.i,-.lii 

„l»ifcOr.H.AM    WkAii«  1.1 


"•J'- 


SdWkAiu 
l*twkAa« 
talwkAna 
wtwkAas 

latwkAaai 
latwkAaS 
Ut  wkAaa 
Jaly ' 

3dwkAa 

SdwkAd 

Jttiy  .TTr. 
8d  wkAnc 
4tliwkA«r. 

SdwkAoc^ 
iva» 

Jaas 


144*7 


':«,00v| 


ISS^OO 

tT8jD 

84.7' 

4ft.::: 

340." : 

38.U 

318 
78.781 


l.u7".ouO 

7ri.ouo 

833.000 

277.000 


BOAI>S 


Latttt  Grots  Sarningt. 


Week  or  Mo      1803. 


tad.  ni.  A  lows. 
Io.AGt.Nortlt'n 
Untetoo.  (Max.) 
lOwaOentrai... 
iron  Railway. . . 
jack.  T.  A  K.  W. 
Jaiue(*t*u  v'b  L.  £. 
KanawltaA  Mloti 
E.C.F.8oottAM. 
K.C.  Mem.A  Blr. 
Kan.C.  N.  W.... 
Kan.aABeat 
K.C.  Pitta.  *0. 
Kan.C  Sob.  Belt 
KaoknkAWest. 
L.tttoAlL*8o. 
UBrtoAWsat.. 
LsblshA  Bod.. 
Lex'KtonAEaat. 
tABg  Island.... 
Iioa.ABS.Tanii 
lrmilsJeT.A8t.L. 
L8alST.AI(ashr. 
I  Louis.  MJLACb. 
!  Lea.8IJU.ATsz. 
!  MaaonABtriD 
'  Maalstiqne.... 
MsapklsAOhaa 
iMaTieanOsBt.. 
If  exlean  lotera 
iMex.  Natlanal 
Mez-Noruieni.. 
•MexleanB'way 

Mexloantio 

Minneap-ASCL. 
Mo.Kaa.ATex 
MoJ>ae.Aln>n M  aawk  Auir' 
central  Broti.  3d  wk  Auk 
TotaL^.....  3dwkAu« 
MlWIs  *  BIna.   ad  wk  Aug 

MoMto*  Ohio..  Jul, 

■.nit.Allax.Gir  June 

.>«h.0>,A8t.l^  JulT I 

"TadaOaatral.  June 

J««»syA  N.Y.June 

'  wOrLASo-aTjuiy I 

V  .•  AH.R..  July 

i.AW.    Junr... 
AOaio.  Jan«    . 
..    .„LA  W       3dwk  Aut 
'     V.BUlq.AW. 
'rt.  Attoulli'u 


Jane 

3d  wk  Anx 
WkAUfc.lO 
Sd  wk  Aux' 

July 

July 

Jane 

3d  wk  Kof 
3d  wk  Aug 
3d  wk  Auk 
July 
July 

3d  wk  Aux 
3d  wk  Aug 
3d  wk  Aug 

July 

3d  wk  AOK 

July 

July 

July 

July 

3d  wk  Aug; 
3d  wk  AagI 
Sd  wk  Aug 
3d  wk  Aug] 

July 

July I 

-2d  wk  Aug 
3d  wk  Aug 

June 

3d  wk  \U4 

June   

WkADg.lO 
Ut  wkAug 
3d  wk  .\ug 
3(1  wk  Aug 


.l..ly 

Kriinwry . 
'  wk  Aux 

.  vrk  Any 

J  uy 

'  1  wk  Ana 


8 

33,338 

38.818 

37.7T2 

34,533 

3,628 

31.372 

8.883 

8.103 

83.821 

16,575 

17.577 

371 

10,9:' 1 

7.074 

12.218 

t),130 

71.743 

88.081 

18.843 

&1»,030 

14.168 

31.331 

377,U^ 

67.376 

9,149 

5.105{ 

13.38Sj 

21.8571 

18S.»43 

813.063 

733841 

06.389I 

63,373 

8.760 

44.001 

188 .907) 

406.000 

12.000' 

41^,000 

».l>97 

341^.345 

95.1NNI 

373.363 


1 


1804. 


Jan.  1  to  Latat  Date. 
1803.  1894.  ^ 


8 

62,215 

57.361 

40,871 

32,728 

3.037 

36,377 

3,856 

7.877 

78.445 

15,627 

33.439 

1.005 

8,584 

6,365 

SJH7 

6,280 

77,314 

38JS17 

14,746 

512.639 

31.072 

29.380 

367,275 

61.017 

8.879 

6.860 

10,638 

20,739 

186.456 

179.243 

70JJ73 

48.087 

31.334 

7.338 

38.062 

174.69.-. 

393,00<.> 

ll,OOU 


9 

383.431 

2,. 50,166 

1,413.331 

953,041 

23,924 

28&,952 

19.021 

375.978 

2.714.317 

597.036 

141,834 

3,900 

314,934 

172.414 

320,109 

44,330 

2,169,779 

335.597 

116.111 

2.263,489 

98A46 

883,123 

11.873,111 

1,923.130 

1354,273 

40.348 

81.060 

649.140 

5.848.753 

1.292.631 

3,731.518 

333.465 

3.063.512 

301.433 

1.103.479 


357.934 

1,782,706 

1.462.623 

1.046,505 

22,258 

310,474 

19.410 

2264267 

3,935,256 

621,470 

173.688 

7.143 

248,420 

138.237 

230,374 

38,127 

3,015,h33 

214,463 


2,296.808 

104.033 

873.923 

11,780.311 

1,638,236 

358.447 

43,116 

41,618 

738,311 

6.358,640 

1.063,363 

3.839.819 

816.903 

1,943.474 

303.675 

1.003.568 

5.440,378 

t23<?9,787 

493,636 


4O4,0tfol3>^<>u,Jll  13,.t8S,423 

5363         i        

1,346,834<    1.798378 

825,681!       363.471 

2.611.698    3,tfO!(,313 


200.085 

91,392 

830.674 


13,724 
15U.304i 

42.947 


loKirsr. 

.iuKir.ACtiu  July  .. 
iia  ttoalbara.    .M  wk  Auc 
iiakaAat.1.     "  -^    ^ 
"•aoalaaLiJo 
.  lae  Msll  .. 


lOayiTMu*.. 

'.rtaUecAk* 

retanOarg. 


Julir 
July 


PfcUa.A  Krvi.. 

Pulla.AKaad-g 

r'oalAIr.Os luiy 

roCalhoUiaoe  July 
iu.llar.AOii  Jnir 


Marsh 

J  une 

June 

Jnij      .    ,. 
3<1  wk  .Vui; 
Juli. 


2v.>,o  1 
S06.7«i< 
41B30< 

SAtOi 

acnft 

13.787 

13.737 

88.001 
374J74 
370.899     . 

.->.ii»,a88«.' 

804180 

63.083       46.8S<4 
376.988     843.898 
1.814,130^1.7794)14 


18.8*8j 
10.430' 
10.202 
87,73B, 
8US3.%3| 


*79,:i77i 


S96.ai9|  3.31 


I 

418.800| 

87.330 

1370,903 

3.391.101 

974.178 

88».79« 


13,317 

138.430 

54.343 

-"6,444 

2,623 


1  i  ,i>4i 

414.783 

02,040 

406.434 

121,386 

1,809,224 

1,981,438 

81,007303 

613.847 

376.687 

1.607,948 

1 1.U88388 


1  .OOa.MM^  1.639.876,  >  2,342,234, 1 1,866.718 
3.719.768  8,418.888  8SJMkh034,33,934.378 

3.068^         3.769  31316  18.198 


Maiiktnae  Joae  .....T,     ZZtU 
HSJMAU.  |d  wk  Ant       53*4 


81380 

7!o9 
4.118 


84  wk  Aug         4.M8 


818 

Aug      8M80 


78380 

43.441 

8.184 


68.108 


•t-P.  M.  *  M. 
BaotoCMtaa,. 


AW.T 


SSJ:: 

Jnly.. 

July  . 
1  UT    . 


IDIaoU 
laCDa 


July. 


i>»sukir«st.'aj  wk  a"^ 


81,089 

1,180311 
118337 
114348 


8.178 
CS88 


84.788 

•as 


SSI 


M478 

78.187 

40,786 

8381 

8317 

64.191 

898.778 

49388 

31300 

1388.788 
110,187 
131,833 


1.431318  1381387 

S334J        8381 

4347  4318 

113801         7388 


1318418 
11363 


30.157 

iri33^ 

88314 

870384 

8301349 

l.»8e3ao 


•10300 
4.763 
733,112 
873.768 
483330 
1303386 
S783S6 

1384.887 
1I3O3.0C: 
1319,90 
670,73  •) 

8331.176 
801346 
884398 

7347,818 


A73U0 
841.0i8 

8.176,928 
1331,493 


38360 

837.463 

83300 

10,716391 

371.474 


146375 

8367 

781/>01 

379,738 

499.028 

1.172.849 

352,738 

81.683 

68338 


8.387,118 

509328 

840378 

8.617,117 

32.4<»a 

2J.-  13 

2:i'i,  f.O 

63,^80 

8,739,448 

3373TO 


Pinsb.  A  Waal 
PlttaCLAToi 
Pitta.  Pa.  A  » .  .>,!  wk  .viu' 
IMal  srstaoi.  3d  wk  Aiu 

Pitt. yo«ag.AA.  July  ...~ 

iUoh>irksA.*P.  June  .... 
Rieh.  APManMiL  June .... 
KioOr.Ooath'B  3d  wk  Auc 
Rio  OrWaofa  3d  wk  Auc 
Oag.ToaoolaAH  July..... 
8a«.Val.  ASCI.  Jobs.... 
StL.  A.  A  T.  a  2d  wk  Aii« 

•kUKae'etAlto  J  uly 

atil.BoqtkWra   ;i.i  wk  Anc 
auPaalA Dal" tl  July 
8aaAafcAA.P    i 
8.Praa.AI«.Fa' 
Say.  Am.  A  Mo  I 
8aT.F>a.AWe«! 

8a.Paade<x>.-! 
aal,Bar.A8.A  Juas .... 
LoaWaWast.   Juns.... 
itpma'sLAT.  June  — 
^CXJ^Mu-  June.... 

tllsiitl«sya3".  June !!" 

FB«l8osyBtau>  June  .... 
TMal stall..  June.... 

AflUatedUnaa  Juae .... 
Grand  total.  Juoa 

So.  Pae-ofUal  June.... 

80.PaAO(  ArU  J  uae  . . . . 

|eLPaa.o(If.M  June .... 

ItortkuiH  By..  luge 
BeatkOT  R; 
ttattti  isL  E 
SloayinutOlii..  June 
atqL4Ark.RtT.  April 
itranob.  July. 
'  lUOoal  July. 

1^;. .  .jotliCo'*  July. 
taaasA  PadSe.  3d  wK  Aag 

tac3.7alAl(W  July .! 

(IN.A.A.Airo.M.  2d  wk  A.ig 
(OLAObloOant.  3d  wk  Aug 
roL  P.  A  Wast..  2d  wk  Aug 
roL8«,L.AK.0..2d  wk  Aug 

Dlstsr  AI>al....!juna 

UoloaPaelaa—  | 

UVL.  Pa*.  RS..|JaBe 

Or3X.AO.ll  Jane 

8tJos.ACMJa.  Uaaa .. 


8.7Mt 

88.018 

lOUTOt 

31337 

78,193 


11380 

88300 

wm 

&688 

371780 

8.7*4 

78.700 


8381 
817^788 

4373 


82:^ 

II — 


Ry...  .1.1  wk  Aug 
iLt.  Juns 


.3,610308 

.  3.310304 

.,    3933«8 

3313346 

803,084 

164394 

77.853 

166,088 

381334 

186390 

4314 

1384 

86,718 

61,333 

1S7.04H 

104,009 

3.0501 

24.00  tt' 

3g.»li! 

21.197 

43.230 

873461 


372.013 1 
1.038.8381 


18363 
83,081 
18.083 

8,670 
67.430 
113.768 
18.160 
86,164 
39368 

8.038        ■■ 

41.19-> 

769.611 

21,060 


321.313 

SO:'     ■ 
1.71" 

376,76«> 
186.044 


360.739 
807364 

372,720 


U.008 
7,140 

263^0 
1,»97 


76300    3386387 


188,613 

114.111 

17,778 

6331 

987303 

4,031 

8378 


763300 
1317.064 

484383 

878.107 
1.708.773 

190,098 
24.063 


1.319,334 

65,655 

41,998 

771.741 

14387 

8.476.000 

7&0.60& 

796,463 

477,403 

263,933 

8.043.561 

162.089 

20.184 


384,868    2,180.304     1,890.377 

80^198       342.551,       461.494 

898349    8313391    3.628305 

18348        111300        106,079 

81388       808,849       734.795 

838.488    8386363    3,866.368 

8369.777  14,727.320  14.826,655 

8386.21.'>  21.314.183  20.693.823 

841.803    2.034,3a')!   2,234.784 

33368382  22,927,606 

4,773,654!  4,521340 

l,12n,  v  i:i        uo^.oso 

52-  -,.767 

84-  ^,957 

10,84- ., 8,031 

506,0UO|       462,617 
12,063  12,892 


3.738,109 

871366 

147,608 

71.098 

183330 

837376 

137,837 

4.998 

939 

68.309 

68.388 

131,567 

123,138 

2.731 

21.705 

.■46.719 

20,574 

42,164 

38,894 


1488,05211302.995! 

302.832     377.868 

393051       33.810: 


678.790, 

892.261 

1,071.060 

3,784.0931 

23,142 

1.6.").S',i44 
576.270; 

1,04U,020! 
ie8.6«6| 

6.414313! 

2,32n,103' 
373,063' 


623.354 

467.898 

903.433 

3,710,623 

33305 

903,656 
SlO.tCO 
804,280 
174.898 

6,633,383 

2,330.412 

408.498 
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LaUtI  Orott  Earning: 


BOAM 


Un.  Piic-  Con.  j 

Kan.aAOm.  June 

Tot.it.J.*O.I.  2d  wk  Auf ! 

OeDt.Br o  3d  wk  Aug 

Aeh.Col.4P.  • 


\WmkorMB      1895. 


• 

8  082 
13,584 
12.000 


June  . 


-kP-i 

Aeh.J.C.*W5 
Or'd  total. *f  Jimo 

O.  P»o.  U.  di  Q  '.id  wk  July 

PtW'Ui*U.C.  June 

Wabaiih i3d  wk  Aug 

»>oo*Nortliw  jMay 

WMtJeney June 

W.V.Oen.4  Pitt*  July 

ire»tV».4PltU  May  

Western  of  Ala    June 

ireet.  Maryland  July 

W««t.Jf.Y.  *Pa  iKt  wkAag 
Wheel.  4  li-  Eiir  dd  wk  Aug 
Wisconsin  Cent.UthwkJuly 
Wrtehtty.4Ten.lJuly 


18.785 

1, 856,5'!  0 
61,679 
67,739 

291,266 
15,341 

154.61X 

103,656 
32.529 
38.384 

117,291 
71.3"0 
V  8,329 

151,«2C 
6,750 


1894. 

i 

8.869 
17,923 
11.00(' 

26.316 

1.826.693 
36,680 
74,044 

260,075 
1 1,6-.<2 

141,264 

105,847 
34,25- 
37,968 

lv2,700 
72,20< 
28,592 

108,651 
7,95V 


Jan.  1  to  LaMl  Date. 


1895. 


1894. 


t  * 

31,659  65,429 

375,477  869.170 

837,519;  495,636 


127,380 
9,864,582 


192,472 
10,753,243 


7,592,016 
90,1811 
7U8,714I 
608,406' 
137,2701 
233, '0. 1 
6788001 

1  863.76S 
803.881 


45,012 


6,90  S967 
67,226 
674,H69 
830.128 
147.682 
243.823 
601, 80J 

1,697,G45 
713.3S7 


44,122 


».•  Flsures  given  do  not  Include  Oregon  By.  4  .Vav.,  Dn.  Pao.  Denver  * 

Bull,  Denver  I/eadvllle  4  Gunnison,  Montana  Ur.lon  and  Leavenwortli 

Tope'ks  *  Poulh  iestern. 
u  These  tl).'urt»8  iBOlude  results  on  leased  liner.  .„     , 

»  Inolurtes  earnings  from  ferries,  etc..  oot  g-ven  separately.    I  Mexl- 

ttnonrrencv.    c  Inolndes  only  half  of  lines  In  wUoli  Unten  Paoloo  has 

a  half  Interest. 

^tre<■t  Rallwa78  and  Tntcticn  CompsBles. 

[The  returns  of  earnings  of  tht  street  railways,  both  grosg 
and  net,  have  been  transposed  to  a  place  by  tliemselves,  at  the 
end  of  this  department  of  railway  earnings,  and  will  hereafter- 
always  be  given  in  that  place.  They  will  be  found  to  day  on 
page  SGS.] 

Latest  UroBS  Earnings  by  Weeks.— The  latest  weekly  earn- 
ioRs  in  the  toieKoint;  are  separately  gummed  up  as  follows: 

For  the  third  week  of  August  our  preliminary  statenietii 
COTH8  69  roads,  und  shows  1'39  percent  gain  in  the  aggregate 
over  the  same  week  last  year. 


3d  BM*  V  A.ugutt. 


Atoh.  Top.  4  Ban.  Pe. . 

8t.  Lonls  4  Ban  Fr.. . 

Atlantic  4  Padfio ( 

Atlantic  4  Danvll  e I 

Bait.  4  onto  Southwest  I 
Buffalo  Roch.  &  Flttsb'g 

Canadian  Paoltic 

Chesapeake  4  Ohio 

Ohloago  4  East.  Illinois 
Ohioaeo  Great  Western 
Chicago  MUw.  &  St.  Paul 
Chic.  Peoria*  8t.  Louis. 
Ohloago  4  West  Mlohigai 
Cln.  Jackson  4  Maokinan 
Cleve.  Canton  4  South'n 
Clev.  Gin.  Chic.  4  8t.  L.. 
Clev.  Lorain  4  WUeel'g.. 
Ool.  Sandusky  &  Hock'g. 
Denver  4  Rio  Grande.  .- 
Detroit  Lans'K  4  North'n 
Dnlutb  So.  Shore  4  Atl 
BvansT.  4  Indianapolis 
Bvansv.  ATerre  Haute.. 
VUnt4  Pere  Marquett;^ 
Ft.  Worth  4  Hlo  Grande. 

Georgia 

Srand  Rapids  4  Indiana 

Cincinnati  R.  4  Ft.  W. 

Traverse  City 

Musk.  Ur.  Rap.  4  Ind 
6rana  Trunk  of  Canaaa. 
Uoustou  E.  4  W.  Texas.. 
Intern'l  4  Gt.  North'n ... 

Iowa  Central 

Kanawha 4  Michigan... 
Kan.  City  Ft.  S.  4  Mem. 

Kau.  C.  Mem.  4  Blrm 

Kan.  City  Pittsb.  4  Gulf. 

Kan.  City  Sub.  Belt 

Keokuk  4  Western 

Lake  firle  4  Western . . . 
LoQlsv.Evansv.  4  St.  L. 
LoolsvUle  4 Nashville.. 
IiOnlBVille  N.  A.  4  Chlo 
LoolSTllle  St.  L.  4  Texas 

Mexican  Central 

Mexican  NatlonaL 

Minneapolis  4  St.  Louis. 

Mo.  Kansas  4  Texas 

Mo.  Paoltlo  4  Iron  Mt. . . 

Central  Branch.    

Mobile  4  Birmingham... 
S.  Y.  Ontario  4  Westen 

Norfolk  4  Western 

Northern  PaclUo 

Ohio  River 

Ohio  Southern 

Peona  I)«c.  4  Evansv.. 
Plttiib.  Shen.  4  L.  Erie  . 

PlttsburK  4  Western 

Elo  Grande  Bouihern. . 
Bio  Grande  Western.... 
St.  Louirt  Sotithwe«iern. 
Sherman  shreve.  4  So... 

Southern  Kallway 

Texas  4  PaclHo 

Toledo  4  Ohio  Central.. 

Wabash 

Wheeling  4  Lake  Erie... 

Total  (69  roads) 

K»'  Increase  ( 129  p.o. ■. 


1895. 

S 

506,440 

117,643 
SS.55fc 
11,140 

123,825 
54,537 

374,00( 

184,853 
88,5  It 
94,533 

570,408 
20,86t- 
36,387 
14,22'; 
16,268 

276,o3-/ 
34,703 
23,955 

140,6oC 
22,252 
26,a»4 
7,066 
24,96  • 
52,39 

4,246 

22.39( 

43.441 

8,134 

8« 

2.6S4 

389,688 
11,560 
58,818 
34,522 

8.10 
83,821 
16,57S 
10,831 
7,07j 
12.21^ 
71,74 
31,331 

377,145 

67,376 

9,148 

163,U45 
73,8!i4 
44,091 

18«f,901 

406,00( 

12,00C 

5,097 

82.90'; 

205,«17 

418,506 
a.  ,92.' 
12,727 
20,8S( 
15,101 
66,0i:- 
ll,Oli0 
53,600 
70,70. 
<,87S 

331,224 

104,00). 
38,9U 

2)«1.265 
28,321' 

6,846,350 


1894, 


9 

563,125 

I40.U44 

59,60f 

11,748 

132,82(< 

66,878 

359,000 

208,308 

99,143 

S3,6o7 

549,616 

2l.f63 

33,2 13 

13,796 

16,721 

266,206 

87,6.'i6 

22,764 

1 44,40( 

25,009 

40,52c 

6,382 

24,763 

46,663 

3.89t 

20,221 

40,78*- 

9,861 

1,02S 

2,517 

373,773 

7,58t 

57,261 

32,725 

7,87-; 

7»,446 

15,62: 

9,564 

6,365 

8,54'; 

77.'254 

29,580 

367,276 

61,01'; 

8,376 

136,456 

70,972 

3r<,062 

174,686 

393.OU0 

ll.OOC 

."1,365 

76,967 

228,751- 

378,671 

18,853 

16,202 

22,781 

12,952 

57,420 

8,026 

38,81.0 

76,2CC 

4,021 

327,975 

125,13- 

56.7 1 1 

260.075 

28,592 

6,759,450 


lnerta$e. 


15,000 


10,866 
20,762 

"3,154 
431 

"9,831 

"i',i89 


684 

201 

5,732 

347 

2,17(1 

2,663 


167 

15,915 

3,972 

1,557 

1,794 

225 
7,376 

948 
1,267 

709 
3,671 

'l,75i 

9,s70 

6,35i' 

77C 

27,48f 
2,91. 
6,029 

14,222 

13,000 
l,00t 


5,941 

40,83.' 
2,072 


2,194 
8,39b 
2,972 
14,K0l 
4,50( 
352 
3,249 


31,190 


310,68( 
86,80C 


Deereate 


56,685 
22,401 

4,05u 
e08 

4,'  C4 
12,311 


13,455 
10,627 


195 

"'452 
'2,952 


3.800 

2.757 

14,131 


1,727 
179 


5,511 


268 

23,i"3a 


3,475 
l,9iJl 


21,129 
17,8o3 

""263 

223,880 


For  ttifc  second  week  of  August  our  final  statement  covers 
81  roadv,  an  a  tbows  1  01  per  rent  gain  in  the  aggregate. 


2d  teeek  of  Anffu$t. 


1885. 


1894. 


Inertatt      Dm  tan. 


Prev'ly  reported  (71  r'ds) 

atlanilc  4  Danville 

Interoceanlc  (Mei.) 

Kan.  City  Mem.  4  Blrm. 

Keokuk  4  Western 

Louisville  St.  L.  4  Texas. 

Ohio  Southern 

St.  Joseph  4  Gd.  Island. 
Ban  Francisco  4  No.  Pae. 
Sherman  Shreve.  4  So ...  i 
Toledo  Peoria  4  West'n..| 


Total  (81  roads)....  6.979,980    6,910,360 

«»t  |ncro«p»    l-ni  D.  «.).!         .... 


6,823.480! 
lt),42.'> 
37,772 
IP. 175 
10.4761 
10,328 
13,ia4 
13,554 
18,834 
4,545 
21,197 


6,743,244 

10,941 

40,871 

18,565 

8,547 

9,548 

14,684 

17,923 

17,773 

7,690 

20,574 


259,060! 


1,929 

780 


1,061 
"  63a 


263,458 
69.620 


178,824 

516 

3,099 

2,390 


1,490 
4,369 

'3,146 


193,833 


Xhe  followmg   will  furnish  a  comparison  of  the    weekly 
results  for  a  series  of  weeks  past. 

WEBKLT  OBOSS    CABNIHOS. 


Ptrio*  and  number  of  1895.  189  4. 

roadt  included.  S  $ 

An<t.—  let  Wfek  (83  r'ds).  6.995.999  6.939.051 

2d  week  (Slr'ds).  6.979,980  6,910,360 

3d  week  (  9  I'ds).   6,846,250  6,759,450 


— —  OAo«j<»,— — N 
Amount, 

$ 
56.948  Inc. 
69,620  Inc. 
86,800  Inc. 


P.  ei. 
0-82 
101 
1-29 


Net  Barninga  tlontni;  to  Laieitt  Uaies.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  oinutb  y 
returns  can  be  obtained,  is  given  once  a  mouth  it-  m.-  e 
columns,  and  the  latest  statement  of  tbis  kind  will  be  foui  d 
in  the  Chronicle  of  August  24,  1895.  The  next  will  a^pe^r 
althe  :s8  ue  of  September  21,  1895, 

aroes  Earnings. , . Net  Earninga.- 


1895.  1894. 

Roadt.                            «  9 

Allegheny  Valley. ...July      222,502  203,601 

Jan.  1  to  July  31 1,393,682  1,150,453 

B,4  0.  Soutbw June      489.019  455,592 

Jan.  1  to  June  30....   2.997,268  2,906.739 

July  1  to  June  SO....   6,323,033  6.260.197 

Brooklyu  Elevated.aJnly       159,745  131,495 

Jan.  1  to  July  31....    1,2&2,454  1,049,692 

Canadian  Pact  flea.  July  1,543,544  1,517,609 

Jan.  1  to  July  31 9,099,777  9,655,378 

Cent,  of  N.Jersey. a.  July  1,127,831  1,120,963 

Jan.  1  to  July  31....   7,049,302  6,876,247 

Ohesap.  4  Ohlo..a...July      780,041  809,452 

Jan.  1  to  July  31....   6,373,898  4,934,941 

Chlc.Bur.4Notth.b..Juty       132,975  Ic  2,846 

Jan.  1  to  July  31....       9-7.950  901,564 

Chlc.Burl.4Quln.b.  July  2,518,791  2,456,595 

Jan.  1  to  July  31. ...16,392,700  17,616,734 

Chicago  4  East  Ilia. .July      312,576  218,094 

Chic.  M.  4  St.  P. a..  July   2,289,241  1,779,227 

Jan.  1  to  July  31... .14,8^9,520  15,457,523 


68,621 

366,180 

1,162,134 

7,756,343 

162,990 

1,101,992 

180,100 

1,055,924 

21,272 

265,952 

334,203 

2,462,343 

152,460 

986.011 

192.478 
1,268,070 

505,766 
3.542,196 


63,148 
296,146 
921,563 
6,838,882 
127.453 
840,780 
199,049 
1,107,257 

36,377 
510,474 

342,918 

2,697,119 

112,332 

895,646 

166,128 

1,055,847 

499,918 

3,197,066 

4,759,325 


1895. 
$ 

98.550 

654.628 

143,657 

1,623,022 

2,305,932 

67,798 

559,670 

558.027 

3,096,850 

466,495 

2,647,192 

262,156 

1,692,686 

19,304 

117,413 

843,290 

5,438,195 

127,596 

736,994 

6,694,548 

17,761 

70,916 

240,208 

1,834,842 

41.374 

283,652 

66,665 

347,513 

def. 2,911 

34,594 

98,679 

744,085 

57,775 

383,398 

83,246 

446,871 

117,693 

960,598 

1,559,831 

9,205,188 


Cleve.  Canton  4  80..  July 

Jan.  1  to  July  31 

lev.Cln.  C.4  St.  L.a  .July 

Jan.  1  to  July  31.... 

feoria  4  Easfn.a..July 

Jan.  1  to  July  31.... 

Col.  Hook.V.4  Tol.bJune 

Jnu.  1  to  June  30 

Jack.  Tam.  4  K.  w...july 

Jan.  1  to  July  31 

Ksn.C.  Ft.  8.  4  Ma.  July 

Jan.  1  to  July  31 

Minn.  4  St.  Louis. a.  July 

Jan.  1  to  July  31 

H.  Y.  Bus.  A  West.  b.. July 

Jan.  1  to  July  31 

Hdithern  Centra)  b.July 

Jan.  1  to  July  31. 
Penn.  (east  P  4  E.).. July  5,415,395 

Jan.  1  to  July  31....  34,974,173  31,007,503 
lime»we8tP.4  E...July        Inc.     630,346 

Jau.  1  to  July  31 Inc.  2,540,190 

hlla.  4  Ret  ding....  July  1,814,150  1,779,014 
Jan.  1  to  July  31... .11,618,720  ll,0^>',5fc6 
Dec.  1  to  July  31....  13,170,649  12,841,078 

Coal  &  Iron  Co July  l,fO5,606    1,639,875  def.51,678 

Jan.  1  to  July  31. ...12,342,234  11,865,712  dt.203,470 
Dec.  1  to  July  31. ...13,930,489  14,145,023  df.390,879 
Total  both  Co's...  .July  3,719,756  3,418,889  762,010 
Jan.  1  to  July  31. ...23,960,954  22,954,'278  4,761,879 
Deo.  1  to  July  31. ...27,101, 138  26,986,101  '^  " 
PltU.  Youngs.  4  A.  .July       191,704        112,783 

Jau.  1  to  July  31 887,557        667.465 

San  Ant.  4  Aran.  P.  .July       132,933        114,111 

Jan.  1  to  July  bl...     1,017,164       795,463 

Southern  Eaiiway.a. July  1,486,937    1,323,043 

Jan.  1  to  July  31....    9.856,5t9    

1,074,023 

6,742,311 

117,291 

678,fc00 

988,349 


1894. 
$ 

94,032 

436,581 

186,551 

1,024,781 

2,296,194 

50,037 

411,617 

475,268 

2,760,498 

404,033 

2,241,686 

299,304 

1,611,184 

12,116 

175,161 

848,363 

6,155,593 

91,a38 

378,171 

5,019,134 

20,753 

12,622 

104,719 

1,614,753 

2   ,836 

71,619 

93,677 

428,269 

3,916 

215,973 

102,530 

789,846 

39,228 

300,414 

49.266 

372,568 

146,549 

834,631 

1,408,816 

8,279,535 


Inc.     322,493 
Inc.  1,401,394 


813,683 
4,965,349 
5,570,211 


Wsbash.b July 

Jan.  1  to  July  31 

Western  Mary  land...  July 
Jan.  1  to  July  31.... 
Oct  1  to  July  31.... 


9,731,129 
763,602 

6,098,946 
122,700 
£61,809 
926,077 


5,179,314 

83,171 

308,360 

23,707 

190,115 

362,789 

2,304,862 

317,814 

1,674,444 

43,827 

212,107 

321,256 


793,013 
4,6t3,179 
5,443,407 

150,296 
def.6,703 

111,751 

943,309 

4,657,476 

5, .=^55,158 

54,736 

196,181 
14,958 
53,402 

267,959 
1,992,282 

116,937 

1,173,076 

50,315 

213,667 

284,376 


a  Net  earnings  here  given  are  after  deduotuig  laxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

luteicHl  lliurgeti  and  Snrplns.— The  follow inK   roads, 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing 
also  report  charges  for  interest,  &c,,  with  the  surplus  o>  deh< 
above  or  below  those  charges, 

.-lnter'l,renlalt,<te.~^-Bai.  0/  Net  Earro  - 


Hoacu. 

Ohio.  Burl.  4  QuInoy.Jnly 

Jan.  1  to  July  31.... 

Olev.Cln.Ch.  4St.L.  .July 

Peorla4  Eastern.  .July 

Kan.  C.  Ft.  8.4  M..   July 


1895  1894.  1895.  I8t4 

it  $  $  ' 

815,000  797,248  28,290  51,116 

5,705,000  5,580,734  df. 266,81 5  574,859 

233,078  232,468  5,13  J  df.  127,749 

36,802  36,802  4,57;2  def.6,966 

109,904  108,271  def.l  1,225  def.5,741 
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STREET  RULWAVS  AND  TKiCTlOX  COXfAMES 
We  hare  been  wttj  aueceaaful  ia  our  efforts  to  secure 
moDtbly  and  weekly  report*  o(  the  eamioga  o(  street  rail- 
wav8,  and  tbe  list  of  roads  dok-  furnishing  such  returns  has 
beci>me  a  very  extended  one.  For  this  rea&on  we  have  con- 
ohided  to  separate  the  street  railways  entirely  frorn  the  steam 
roads  and  to  brine  them  together  under  a  distinct  head.  The 
following  table  shows  the  i;ro*a  earnings  for  the  latest  period 
of  all  sueet  railways  from  which  we  are  able  to  obtaii 
weekly  or  monthlr  returns.  Tne  arrangement  of  tbe  table  is 
%ttg  same  as  tnat  ftir  the  steaiD  ro*dit  -ihut  is,  the  firs'  two 
cdomoa  of  flitares  Kive  the  griM*  faroing't  for  tbe  latest 
week  or  montta.  and  tho  l«at  two  c  iliunos  the  earning'*  for 
tbe  cilenlor  y>-ar  fruoi  Januiry  1  to  «nd  iocludinif  such 
latest  wt-ek  or  izooth. 

BrREET    R&ILVAYi    AXO    TBACTIOH    COMPANIES. 

JMkst  Ore«  farniitfft.      Jan. Ito Laltat Daft. 


ewts 

■Aaanma. 


ir«t*arjr«|    199.V       l'<94. 


1S9B. 


BalUaior*  TraciloiL . 


Btaakaaitsn  Bl  Sj... 
Trsetfaa 


1st  wkAii« 

bifieipert  ttuetitn.  Sd  wk  Aog 

BradrtoB  CML  St.  Rr.  Jnlr 

Bi^B  QoMU*  A  8ab  Mar 

Brooklru  Tr«cilon— 

Atlantic  ATr ialj 

BrooklTD  BMW.  E.  Jalr 

Bnflalo  Rt Jaljr 

Cheater  Trartlon..   ..Jiilj 

Cla.  Vcwport  A  Cot..  July 

ClUsar.*',  Indlaaap'll*  April 

CUlMaa"Trae..Pttl*l>.  Jaly 

Osvalaad  SlMtrlr..   June 

OstaabasBR  lUa.).    June 

CMaabas  at.  Br  (u.i  3d  wk  Aug 

Oaaer  I*U«d  A  B'tyn  Joljr 

DaoTcr  Coo.  Tr*mw.  Jajj i 

Dolalk  Dl.  Hy.      ..       Joly 

Oaivartaa  CRiy  Rr.     July 

HastoBTllls  M.  *  r  .   Julj 

HoosMiSy July  

Iataf*tBls  Coa-«l.  oT 

LeklchTMadsa. 'July I 

IxMk  BaT»BTrselloe  JuB* 
LoralaSt.  Ky... 
LaottTllle  Rr  . 
Lswall  Law.  .t 
Lyaa*  Bort<>' 

MoatsotBary  r-t   u,         .j 

WaMlvUla  St.  Rr  Majr 

Maw  Casiaa4  SI 

Wlaek— tar  At»  ..  July 

PUB'th  *  Klaaaioit  July 

Total WkAacS* 

ItowOnaaaaTiasUoa  Joly 

JfawtDaSLRi Joaa 

■.T.ABartMi Jaty 

XonkaaHoa  «t-  By- 

(liasai  Joly 

PaunoB  Ry Joly 

raoplv'tTraa  iPklla.)  Jaly 

PoliMpat- A  Wbdp  p.  Jaly 


Joly 

3  wksAnc.: 

LaW. 


• 

IMO 

r>.i9t 
58;M4 

M.39' 

23,437 

1S4.079 

74,201 

&3.:>9I 

13A.043 

•5.037 

ia^8«< 

7.'.79I 
ttJMO 

t*/n' 

4S.S4»i 


i«.aio. 

ia.ti« 

I.M.     

»>oo  

76.9.M'     "ri.Si! 
6.' 
117 

«.- 
t7,M7,   27.23S 


• 
18,939 
14.0M 
3,717 

&1,488 

93.514 

Se.94» 

IM.7»»< 

ii'jtxi ' 

84.209 

49.07& 

1«8,>12 

10371 
47.<43 
W,•^• 
30.449 
30,3«« 
t4,JX7 


7U,M0 
lM.17t 
1«S,WS 
•0«,547 

«6a;S40 

QI7,0«3 

Mt,«M 
SIM.S93 


691.197 
•|»,79S 
S8t(.73» 
•34.4-V 
40A.H9V 
119.07 

in.Me 

S7»jil« 
•,7U 


••430 


1894. 


4.3  7t 

10.«49 

10.341 

S8,83« 

317,073 


9».aM'  137431 

4JM9  is.ota 

7a»         

TOJM)!  7S4.&92 

t*>7       

M.S1',  •16.031 


.Jaly. 
.Joly. 

May. 

Jaly. 

Jiilr 


BMidliisTiacUaa. 

Roaaok*  aUB*! 

•aTaasak  Blaeirla. 
Bthayiklll  TaL  Traci 
•aiaataa  Tia«i/>n 

taaalasM.  K 
Ten«  BaBIa  L.  .   .. 
Third  AT*.  iS.  V  I 

Toroalo  St.  Ry 

Twia(auRan.Tr.B. 
UBisa  IR.  ■■ifnn).. 
Vaisa  Ry.  iRcslaawi. 
Ualsa  Uf.  r— tstagai  Jaaa . 

Wsufhwy  WAima..Jaly.. 

Wm4  SkarajOMa.). . .  Jaly . . 

inrast.  ..  Jaly.. 


8.934 
3\.rH7 
9«.7M 

■|9.97» 


47.990 

183.318 

Ul  •»,»«« 

M>,747 

••.Ml! 


•J.S93 

7i,sa<i 

Il9.4t0 
303,123 

&B8,437 

73.734 

86«,9M 

387,873 
3S54>lu 

•47,6V" 
l'«.l-:) 
420.1-1' 
lll.Oxt 
1 10,96(1 
187,191 


7t7.081 

14N.426 

809.7 1 1 

16.S37 


IU,4«3 
16,634 

•37.7<9 

«M.n3 


13A,97S 
•19.7»a 


«.^-0•7i 
■     ■•  •4; 


July 
July. 
Jaly. 
July. 


WUarii 


93,ftl 

17«.6-i« 

31.»ab 

14,43: 

,      1J7! 

7,70f 

'   aS.477 

3.037 

••.•14 

S.S44 

43.373 


i«a,t«4 

•^.»3t 
190.' OB 

2i.7or 
"iiV/ 

6,179 
13.311 

2.333 
••.»S7 


I40.sn7 
•8,93 


43A'*6 

l.MS,t95  I.I4«.«)  .1 
54a,M7      Ml.-xn 

i,ioi,»r:  1434.M3 

110,7.M        •T.IOS 
74,3^1       

iijni     "io..-''' 
injm*     77,".^ 


t<*.3«4      187.>«M 
Wi»".3'l'7     •6i3.773 


llapri 

Ktrret  Railway  Net  BarRlafa.— The  following  tAbIa  kIt^k 
the  rediriiK  of  »tre«t  railway  groM  and  net  ramiDgs  rec>-ival 
ibia  wvrk.  lu  ri-porttog  these  HM  earoings  for  lb*  street  rail- 
way*, we  idopt  tlia  SAine  plaa  ss  that  for  tbe  ataam  roads— 
that  is.  wa  print  earh  week  all  the  rrtama  reoslTad  tb*t 
week,  but  oooa  a  montb  (oo  the  third  or  tba  fonrtb  S.'^tur- 
day)  we  tniog  together  all  the  roAtts  fumiabtog  returns.  The 
latest  foil  Maument  will  t>e  found  In  tha  CRROJncLS  oi 
AngDSt  M.  The  n»zt  will  ap|iear  in  tha  issoa  of  SrpCember  21. 

Otms  fmniitft. — . jr«<  MamtMg: 


1>9S. 

• 

I  ski^li  Ry.aiakaaay.Pa.> 

Jaa.  liaJaaaao.... 
UmlavtUa  BaUwav.  Jaly      105,383 

Jaa.  1  to  inly  31  ..  703J3> 
Lyaa  A  Bast—  .  ....^oly      173.839 

J*a  l»>  Joly  it....      775.«37 

Or)  1  to  Jaly  31....  1.0«8,1«7 
Markatairaat  Ry.— 

Jan.  1  la  Jaa*  SO 

Third  Ara.  (R.  T.>— 

Ap*.  I  taioaeSO....      mt,Ua 

Jaa.  luJHaa30....  ISttjMtt 
TarsataSlrvotRr.  Jaly       •S.aSl 

Jaa.  1  to  Jaly  St....  ii'-.Ml 
Twta  aty  RapM  Tt.  Jaly      176,«26 

Jaa.  I  ta  Jaly  31  ...  I.IOI.m; 
i;B«oaRy.(9a«laa«).Jaly        14  837 

Jaa.  1  la  Jaly  at  ..  74,3S1 

Vat«astorOBAM.Ry.JaIy       43.S7J 

MA.lta  Jaly  SI...      339,317 


18¥4. 


9*,7S3 
675,740 
159,730 
708.770 
••1.431 


i^as. 

• 

3.743 
48  936 

32<«.79l 
10«,t43 
S07.24t 
S97.KS1 


111194. 


43,761 
314,376 

85,134 
371,7X4 
349,101 


1.4S9.S38    1.919.S^«       486,031        311,353 


••7,7«9 
Ma.3«7 

84.5  J 1 
51),i«0 

I90,^0.^ 
1444.338 


••,a89 
•03,773 


331.913 

550.088 

SO.'*** 

359,8  M 

10«,9«3 

•07.764 

l>,867 

•3.000 

Sa.403 


sat  ,337 

430,457 
tJ.634 
3I6,V46 
lie,8«3 
587.906 


20,880 
61.704 


ANNUAL     REPORTS. 


Southetn  Ktllway  Company. 

^For  year  ending  June  SO,  1895.  J 
The  report  of  Pr«  rident  Samuel  Spencer,  together  with  the 
balance-sheet  and  the  other  tabUs  contained  in  the  advance 
report  for  the  laie  Afcal  year,  are  given  at  length  on  subse- 
quent pages  of  lo-daj's  Chroniclk.  In  vif  w  of  the  succe^- 
(ul  launching  I  f  ihis  great  coip<^raiion,  the  reader  will  find 
the  full  particulars  s^i  furnished  him  of  especial  iot-  rtst.  Wu 
give  b«-low  uietely  a  statt-ment  of  tbe  mileage  Itasrd,  owned 
and  operated  by  the  company,  and  a  four-year  table  indicat- 
ing the  fluctuations  in  the  compan}'s  traffic.  It  will  be  noted 
tbat  tbe  gross  t^arningit  for  the  late  >ear,  while  better  than 
those  for  the  year  prtceding.  were  g'ill  close  to  bed-rriok, 
leaving  much  room  for  impiovem^nt  as  general  business 
ezpanc^s.  Tbi«  s'aien  em  of  psriiings.  it  chculd  be  uodcr- 
i>tood,  i.«  baced  en  all  lines  (4.893  miles)  for  the  enfire  j ear, 
whereas  the  statemeul  for  1894-95  in  the  body  of  tbe  report 
is  based  oil  tbe  miiesge  actually  operated  by  tbe  Southern 
Railway  Co.  during  the  year. 

opBBATioa*,  BAaMiNo*   A!<u   ExpB.xsaa  or    iiifKs    comosno   raa 
socraaaa  biilhat  STKraii  (4,392  Mitas)  roa  tub 

TIAKS  BXDIliO  JCXK  30. 

1893.  1894.  1893.  1891. 

•  •  •  • 

Gross  aamlBCS 17.969.119  17.349,683  19.133.204  30.173.<i44 

OpsrBllocexwnaaa. . 13,790  .%33  13,190,470  14.037.764  lt.238.667 

Rrl 'arDlnst 3.164,396      4.338.315       5,225.440      5,944,077 

Ball.  Cbw.  A  H.  88. 
aetaamlan 31.542  38,959  31.938  67,019 


BeltoB.  a.  v.. 

ishiIp.  y 


Tout 5,190,138      4,395.174      0,337.378       6,012.036 

mLBAOB  UP  SOITTHBall  lAILWAT  OORTAaT— LOln    OWSBI). 

jru«*. 

l>aB«UI»,  Vs.,  la  Orraasboro,  M.  O .............^.^ 48 

Uaatlll*.  Va  .  to  Weal  Polat,  Va 183 

(.harloiip.N.  a.  to  aamiAta,  Oa I91 

CMamMs.  8.  r.,  ta  Oreanviile.  a.  C „    141 

aaUabury.  N    C,  to  MomtloWD,n'aDa 998 

Bristol,  TfOD..  to  Cbaitaiiooo.TSDn..^ 942 

OolKwab  Jul  etton   Tri  d.  lo  Btnntwlok,  Oa. 416 

ABAlsIl,  Oa..  taeisto  Lite.  MiM 

AilaatA  JunrttOD.  ti*.,  to  Lauderdals,  Mias... 

AlriADdrl*.  Va.  to  Roaad  Hill,  Va 

Clarktml*.  Va  ,  to  Dnrbaa,  N.C 

OxIMd.  N.  C.  to  BcBdrraoB,  N.  C 

Uissatbora,  M.  C,  to  Wlikatboro.  N.  O 

WlBSla»8a>sat.  K.  C.  to  Moeksvllla,  K.  a...~.. 

HUbPelBI.H.C,  to  Athoboro.  V.  C ., 

SaUabory.  V.  C  to  Xoraood.  M.  C 

ckarlowe,  V.  C.  toTaylorttllU,  If  C ... 

autf-*  C.lo  Abb«vlUe.a.O 

..  ..       -„    ,a  ABdarMB.  8.  O 

C.  to  Marphy.  If.  C.  

rrnB  ,  to  KtabrearlUa.  Teaa 

lion.  iroD.,  to  RogarsTllle,  Tsoa...... ..... 

i<>  llarriniaa  JoaetlOB,  TsBB 

»ii|«.  l,i,ii..t.>  MsryTll>.TeaB 

ililr,  Trnn  ,lo  Pitnoia,   r,  no 

OUrar  SpriBo,  Teoo^  lo  uif  MuaalalB.Twia. 

'  lavaiaad.  Taoa.,  to  Oohawa.Oa... 

.fanh  RsBiS.Oa..  t*  Atiaila.  Ala 

llawsU.  Oa..  to  Roll  Joaciloa,  ua 

('oehfaa.O<..  to  RawklatTllUi.  cia ^... 

Keek  JaaotloB.  Oa.  to  l>oek>.  Bruo*wl«k,  Oa. ./•■•• 

MarlaajBsetlOB.  AU..  to  Akroa.  AU 

Blnalanhaai  Juseiloa.  AI>..  to  Mobile  Jancdoa.  Ala 

uaraeaJaaMias.  Ala..  u>  BlackloD,  Ala  ... 

Woadlawa.  Ala.  la  Kod  Halt  Rnad,  B<M*«mar,  Al^. 

Xsrtb  BtriBlD<lMiii.  Ala,  to  Ooalbant,  Ala 

<-saliiar(.  AU.  loMiaeoaaad  I>,  Ala 

Cardiff  VaJif  y.  Ala.,M  RrastI  Mlaa*.  Ala. >. 

<'ardiff.  AIa..  to  Blosabara.  Ala . 

Oflknaaa,  Ala.  to  Boeper  Mlae*.  Ala. 

Aawrtaa  Jnaalloa.  Ala  .  lo  Amerlea.  AlA , 

lUnry  KIlaB.  Ala.,  U>  MIsm,  Ala 

Oakaaa,  Ala  ,  to  Coal  Vttlej,  Ala. 

rsiloD  JaaeltoB.  Ala.,  to  Pattoa.  Ala. 

Carsaa.  Ala.,  to  Ro.  S  Hlaaa.  Ala 


Total  owaad. 


SI 

80 

..      37 

IS 

..    100 

..      96 

..      97 
..     41 

.:  R 

.      10 
..    199 

.      16 

18 

..      tl 

1^ 

4 

• 

15 

61 

8 

10 

2 

38 

34 

14 

80 

8 

S 

9 

3 

1 

3 

3 

9 

I 

1 

.3,S43 


iVIrglalaMtdlaaa  Railway  (343  Bllaa.! 

Malabb*     AlruDdna.  Va.  to  Danville,  Va. 983 

ualaBaL  Branoii.  Alezauilrlit.  Va. 1 

•nasbBf 8  Brat  rh.    Mtiia*H>  Jnse..  Va,  to  etrasborg,  Va 83 

Wartaataa  Biaacb.    Calvertut..  Va.  to  Warrantop,  Va. 9 

Racky  Msnat  Brmneh.    >  ranklln  Joao.  Va.,  to  Rocky  Moont,  Va..  37 

SOtthCarii.ln.>  UK    I'i.:  i  i.. :  j-a  I 

OoMabST"    -  X.  O ISO 

Ofasaskui  s.  o 03 

_AtlpAU^     — .      

:.,  lu  Ailtula.  Ua 369 

apanaubiirit  aad  S.  V.  A  C.  RR.'a. 

'    loAUlaa,  8  C «... 136 


Total  laaMd...: 

orsBATan  UMbBR  AoaaavavTS. 
•  Rtshaoad  A  Meek-«oi>ur<  RK   Ki>r Kv III'.  Va.,to OiarkAvllle.  Va. 

IRotweU  RR.— CbamMrr,  (la..  ti>  Konwell,  Ua. 

'Sonibrm  Railway  la  MiaalaaippI,  [i3\i  laUea). 

■>taie  l.lDv,  Ala.to  'IrreaTllln.  Mlaa 

Iiu  H«n»,  Miaa  ,  to  Wetiba.  Mlaa  

Ktoi.eTlllr,  Mlaa  ,  to  Prrry,  Mlaa 

M.  A<>.  HtalloM  loOolanibaa,  Mlaa 

Paaaenmr  aiatlon  lo  Colambua,  Mlaa 

Tvtal  operated  uodcr  agraemaBta 

COIkTBOLLtU  BT  OW«BB«aiP  OP  lacuBiTiaa. 
aiata  UolTcraltr  RR.— ■Dlveraltr,  N.  O.,  lo  Chapel  nill,  N.  O  ... 

IRIbrrioQ  AlrLloe  KR  — Toeooa.  Ua..  to Klbartoa.  Oa 

IKaoxillle  A  (Jblo  RR.  (6«  3<  lollea). 

KooxTilla.  Ifton.,  to  Jell<ea,  TtiOD .... 

Coal  Crrck.  Tana  ,  to  I  ambila,  Teon ...• 

"aoatkrra  Rallwar  (Id  Kaalaeky,  1 13-30  mltssi. 
LoalaTlllr,  Ky  ,  (o  L.exlDittOD,  ti* . 


.8«8 


Lawreoocbarf,  Ky..  to  Burcto.  Ky 

Vsnalllaa.Kr.,  toOaorgotowo.  iTy 

Tatal  eoalrolla4  by  owoenblp  of  acrorttlea. 
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TBACKAOa  BIOHTB. 

WMhln«ton  Soiithn  RR.-Wa.hln«ton.  DO.,  to  Alexandria,  Va. 

Cent.  RB.  of  Geor(d»-To  Unlim  D«pot,  Atlanta 

AMti.t.  4  SummervUle  RR  -Fo  Uulon  D^pot,  Aagueta 

Q»or«la  KR -Ti.  Uninn  Depot.  Aii(fu«t» \ 

Wedrrn  A  Atlnntlo  RK.-To  Daltou,  Oa  • 

Loul»vlllc*N-«liTlllrt  RB     „,      .      ^          ., 
Kntrancp  to  Unl  •«  Dppot.  Birmingham,  Ala > 

AlabttinaOreHtSouili^ni  RR.         ,      .  ...  ( 

Entiai.i'«>  t«  Uuloii  Depot.  Btrmlnifham.  Ala  f 

MoMlB  Jmieilon  to  Blriiiliiitham.  Ala.  ■■■j,--:,-:;r-;J,,- '' 

Mobile  *  Ohio  RB.-I.aii.ler<Ule.  Mi»«.,  to  Meridian,  BUM 

Kentucky  A  Indiana  Bridge  Co  -LouUvlUe,  Ky 


U 


18 

7 


..      49 
.4,3  >2 


Total  tr.ick»Ke  rlght§ 

Totml  mileage  operated 

.Sn-TK  —The  Atlanta  A  Florida  Railway,  extending  from  Atlanta. 
Oa.  to  Port  Valley.  <)L.  loa-30  mile.*,  wai.  purchased  liy  the  Southern 
B^liiav  Co.npan/on  .line  21,  1H95:  It.  mileage  is  not  Included  in  the 
iSoVe  table  (All  or  nearly  all  of  the  capital  stock  owned.  II  All 
Si  the  bonds  and  nearly  all  of  the  stock  owned.  §  All  of  the  bonds 
owned.  ■•  All  of  the  securities  owned. 
—V.  61,  p.  325. 

Northern  Pacific  Railroad. 

CFor  year  ending  June  SO,  1895.  J 
The  receiviTs  have  published  a  8t*teai-'at  of  opera  ioi-'  for 
the  l»te  fiscal  year,  which  we  give  below,  in  comparioa  with 
the  figures  for  the  three  previous  years  la  this  comoilarioi 
of  the  gross  and  net  earnings  thi  operations  o'  the  ••Vviic-in- 
sin  Central  Lines"  ar^  includei  for  the  first  three  in  mths  of 
the  fiscal  year  1893  94  [July  1  to  SeptembT  2B.  1893],  but 
from  the  figures  of  the  .ither  yearithey  are  excluded  entirely. 
In  the  year  1892  93  the  gross  earnings  of  the  •'  Wise  >usiii 
Central  Lines."  here  excluded,  were  $5,631,194  and  the  net 
$1,771. 96i  From  this  may  be  determined  in  so  ne  measure 
how  far  the  Wisconsin  Central  disturbs  the  comparison. 


1894  95.        1393-94. 


Mtleagn 

Earninffi — 

PassenKer 

freight         

Hall,  express,  etc . . . 


S 
3,350,492 
13,210,899 
873,790 


4,6:<'J,S64 

12,378,402 

883.810 


1892-93. 

4,443 

S 

.5.917,0.54 

17,017,629 

935,425 


l-'9l-93. 
4,412 

$ 

6.2»G.28S 

17,;<H3.7;2 

981,40(1 


17,434,9U     17,932,078    23,920,108    24,6^1,1*7 


Total.... 

Over,  txitfjufs — 

Malnt,  of  way.  etc. .    2.722,423  3,421,008  3,775,519 

Maint.  of  equip'*....    l,^91,^9l  1,401,617  2, -78.990 

Trans,  expenses 5,948,359  6,374,612  6,774, 34> 

General... 1,057,609  1,54.5,384  1,612,918 

Total  expenses  (ex- 
cluding taxes) 11,319,682  12,750,611  14,171,772 

Net  earnings 6,115,299  5,151,435  9,448,336 

IMCOHE  ACCOUNT  1891-95. 


3,782,731 
2,014,413 
6,S74,3>t) 
1,51)1.861 


14,176,361 
10,485,093 


Net  earnings $6,115,298 

Other  receipts 616,229 


Total $6,731,527 

Deduct— 

Taxes  and  rentals  .....$1,710,483 

Interest  on— 

Receivers'  cert 208,795 

Gen.  1ft  M 3,286,010 

Mo.  Dlv.  M 149,100 

P.  d'Oreille  Div.  M...         49,540 

Coll.  trust  notes 568,454 

Oul  A  Man.  bonds...       140,754 
Spok.  APal.  bonds...         82,413 


Surplus $535,973 

Int.,  Ac,  of  corporation 

paid  by  receivers....  138,434 
Paid  trustee  account  of 

branch  roads 110,000 

Total 8278,433 

Net  surplus $257,540 


Koston  ti  Albany  Railroad. 

fFor  year  ending  June  30,  1895.  J 
Thfl  pamphlet  report  which  came  to  hand  thii  week  is 
mer  ly  an  amDiiflcation  of  what  was  publishel  in  the  Chron- 
icle of  Auumt  3 1.  The  balance  sheet,  however,  which 
was  not  bnfore  given,  i-i  printed  b^low  in  compirison  with 
the  balance  sheet  at  the  end  of  each  of  the  three  previous  years, 

BALANCK  8HBKT  JUNE  30. 

1895.  1894.  1893.  1892. 

Assets.  S  9  $  $ 

Road  and  eqtilpment 27,514,117  27,514,116  27,514,117  27,514,117 

Hudson  River  bildges...  475,405 
Other  perm't  investm'ts.  1,981.276 
MaterUls  and  supplies. . .  411,840 
Due  from  c"iupaiiies  and 

iuilivlduals 754,236 

Notes  reel  vable 

Real  estate        1,128,298 

Special  equipment 627,000 

Improvement  fund 2,261,370 

Cash 884,690 


475,485 

1,931.27H 

544,009 


475,485 

2,011,444 

320,252 


475,485 

1,93S,378 

301,477 


Total $6,195,554 

It  will  thus  be  seen  that  the  receivers  earned  a  surplus  of 
$257,540  36  after  charging  all  operating  expenses,  interest  and 
fixed  charges  stated,  rental  of  branch  roads  leased,  taxes,  and 
$138,433  87  on  corporation  account. 

Wabash  Railroad. 

fFor  the  year  ending  June  SO,  1895.J 

1894-95.  1893-94. 

Sross  earnings $11,959,839  $12,.551,449 

Operating  expenses (74'59%)  8,921,030    (78-32%)  9,830,380 

Neteamlngs $3,038,809  $2,721,069 

Hlioellaneous  receipts 130,395  439,160 

Total $3,169,204  $3,160,529 

Deduct— 

Balance  joint  track  rentals  and  rolso.  $365,776  $475,764 

Taxes 507,793  497,098 

Interest  on  bonds 2,838,542  2.859,431 

»3,712,111  $3,832,293 

Balance,  deficit $542,907  $671,764 

Ulster  &  Delaware  RR. 
CBeport  for  the  year  ending  June  30,  1895. J 

Earnings  for  the  late  fiscal  year  compared  with  the  previous 
year  have  betn  as  follows: 

Years  end.  Jtmt  ZO.  1895.  1894 

Gross  earnings $405,227  $428,o'i3 

Operating  expenses 315,079  239;i50 

^NeJ  earnings $90,148  $r38^903 

Other  income... 34,128  943 

_,   Total  $124,276  $139,846 

Fixed  charges 113,128  112,993 

Surplas  ......  $11,148  "$26,8.53 

TotoUur.  June30 $418,147  $415  432 

—V.  69,  p.  880, 


752.566 

292.000 

1,078,0S9 

627,000 

2,048,992 

2,738,207 


1,080,942       365,164 


1,908,842 
773,187 


1,793,832 
849,804 


Total  assets  35,988,310  37,999,740  34,084,269  33,238,257 

Liabilities  — 

Stock,  common 25 

Fundeddcbt 7 

Notes  pavable 

Inter-'st   and   rents  due 

and  accrued 

Unclaimed  dividends  and 

inlerest 

Ledger  balances  .... 

Improvement  fund    1 

8>i)kiug  fund  and  miscel. 
ProUt  and  loss 


1,000,000  25,000,000  25,000.0(10  25, 
,531,000  9,475.000  5,861,000  5 
197,500       480,500         

85,995        123,495  49,725 


504,129 

488,767 
,H22.O40 
176,830 


561,738 

323.117 

1,614,138 

260,057 


565,705 

812.382 

1,477.884 

168,453 


182,049        161,693        151,115 


000,000 
,875,000 


49,725 

562,976 
96.938 
403,528 
127,804 
122.229 


Total  liabilities 35,983,310  37,999,740  34,031,269  33,238,257 

— V.  61,  p.  280. 

Third  Arenne  (N.  Y.  Citf)R.K. 

(Report  for  year  ending  June  30,  1895.  J 
This  was  formerly  a  horse  road,  but  the  cable  was  intro- 
duced on  December  5,  1893.     Earnings  for  the  last  four  fiscal 
years  have  been  as  follows: 

EABKINOS,  EXPENSES  AND  CHAROKg. 


1894-95. 

$ 

Gross  earnings 2,484, 1"8 

Operating  expenses. 1,38H, 655 

Net  earnings 1,097,223 

Other  Income 32,108 


1893-94. 

1,777,971 
1,040,258 

737,713 
20,772 


1892-93. 

at 

1,657,538 
1,153,895 

503,643 
93.300 


Total 1,129,331 

Deduct— 
Interest  on  bonds.. ) 
Other  interest,  etc .  >     335,651 
Taxes )  (. 

Total 335,651  330,283  245,304 

Bal.,  surplus  for  div..    793,680  428,202  352,139 

•  BNERAL  BALANCE  SHEET    JUNE  30,  1895. 


758,485 

r  250,000 
I  2,303 
(    77,980 


597,443 

175,000 

2,300 

68,004 


Cost  of  road .'..$13,484,629 


City  railroad  bonds.. 

Oash  ou  hand 

Open  accounts 


15,000 
437.046 
3,662 


Liabilities, 

Capital  stock 

Fundeddebl 

luter't  on  funded  debt 

due  and  accrued 

Wages  and  supplies.. . 
Bills  payable  .fe  morts. 
Profit  and  loss  (surp.) . 


1891-92. 
$ 
1,741,072 
1,184,804 

5"i6,2«8 
25,934 

532,202 

175,000 
2.300 

86,808 

264,106 
318,096 


$8,600,000 
5,000,000 

125,000 
33,017 
46,000 

134,320 


Total  assets $13,940,337       Total  liabUlties $13,940,337 

la  December.  1894,  the  authorized  capital  stock  was  in- 
creased from  $7,000  OOO  to  $9,000,000,  to  provide  for  floating 
debt  and  cable  construction  and  equipment. — V,  60,  p.  874, 

Eighth  Avenne  R.R.,  New  ¥ork  City, 

f Report  for  tlie  year  ending  June  SO,  1896.  J 
Results  for  the  late  fiscal  year  compare  with  the  previous 
year  as  follows: 

Tears  ending  June  30.  1895.  1894. 

Gross  earnings $744,861  $76s,758 

Operating  expenses  571,811  554,565 


Net  earnings. 
Other  income 


$173,050 
14,738 


Total $187,788 

Deduct — 

Interest  on  funded  debt $60,000 

Taxes 34,761 

Dividends (12)  120,000 


$214,193 
12,978 

$227,171 

$60,000 

35,781 

(13)  130,000 

Total $214,761  $225,781 

Balance det.  $26,973  snr.  $1,390 

-V.  58,  p  780. 

Northern  Railroad  of  New  Jersey. 

(Report  for  the  year  ending  June  SO,  1895.  J 
The  following  has  been  compiled  for  the  Chronicle  : 

EARNINGS,   EXPENSES  AND  CHARGES. 

1994-95.         1893-94.         1892-93.         1891-92. 


Gross  earnings 

Ouer.  expenses.... 

Net  earnings... 
Other  income 

Total. 

Deduct— 
Interest  on  bonds . . 

Rentals 

Taxes  . 


138,532 
32,165 

106,367 
397 


130,187 
33,739 


96,448 
355 


140,310 
36,130 

101,180 
360 


1 29.835 
33,893 

90,942 
2,823 


106,764  96,303  104,540 

39,240  39,240  39,240 

!l,000  9,525  9,525 

7,112  6,924  10,614 

Dividends (IJj)  45,000  (4i4)42,500  (4)40,000 

Total 100,352  98,189  99,379 

Balance sur.  6,412  def.  1,336  sur.  5,161 


93,765 

38,880 

9,525 

6,832 

(4)   40,000 

95,237 
def.  1,472 


AcorsT  SI.  18M  J 
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AmtH.  I  LiabUiliet. 

Owtofroad tl,09a.i03  I  Oipllsl  itock tl.OOO.OOO 

OMkoakasd 7i).021    FunUed  debt HM.ooo 

Opeaaecoaau 103.312  |  DtTldaada  nnpaM 2'2,50O 

DoabyMcato 8308  i  Opea  aaeoaau     147,'i84 

I  PntMudloaa  (aurp.)..  13,30u 


Total 

-T.  59,  p.  331. 


tl347.033|     Total. 


«1.837.093 


Trow  Directorr  Compaiy. 
fFor  Me  gear  emUng  Juiy  il,  18»5.J 
Tb*  profit  wmd  Vom  meooant  (or  the  jtmx  ended  JuW  31, 1803, 


Crt*il». 
•— priatlns  dep't. . 
Leu  alio wancee. ...... 


.•3»4.64i7 
,.      12,584 


9343,083 

Bale*  of  dlreatortaa 53.880 

ClreoUM.  eto S8,15S 

BuiidrT  credlu «,70« 

Stack  Jul/  31.  1899 58.>«34 


OtkiU, 

StoekJalrSl.  1804 •«4,35:> 

Matertal«.  eto S0.67ti 

Balarle*  aad  ws^es 386.3-17 

Beat,  tazea  A  iBMiranoe.  14,517 

Rapalra 11.380 

Lajial  expeaaoa 4,429 

lot.  *  dtaeouat  oa  blUa  .  5.159 
mntiac  atatioaarT  and 

■oadry  axpaaaaa.......  17.645 

Beecrre Ibrifoabtfald  bt*  3i5tu 


»4M.S55  $468,554 

Balaara.  beloc  proHi  for  jear,  labjeet  to  eharga.  If  anr,  for 
deprcelktion 928,101 

Mcwra.  Barrow,  Wade,  Oathrie  &.  Co.,  AccountaDb*,  auclit 
the  report,  and  referring  to  the  profit  of  939,101  (or  the  year 
my: 

"ThU  roaolt  In  after  eharvlDC  all  aspeaaM  relattBf  t*  bo«ii  aano- 
taetaitag  and  tradlajc.  teiwlra  aad  raplaeameDta.  aad  aa  aUowaoce 
mail  to  1%  OB  the  aatea  of  the  yean  of  43At«a«  a  reeerra  t*  orotM.- 
acwaat  poaalbla  laaaaa  ea  oalataadlac  aeeoaata.  Thia  eam  I*  irrr- 
fpcetiTs  of  a  reaarra  0t96''fll7  already  aradlled  aad  aew  (tao<UD« 
•peB  OB  the  book!  Of  tba  eoapaoy  aa  acatiuttae  UBltadlMaiaaBoeli 
CoBpaajr'a  debt.  We  ba*e  Dot  laaladed  aar  eharce  far  daftaaiatlaa 
of  BaeUaery  aad  plaal.  (or  the  reaaoa  that  tkrra  la  at  laa  preaeat 
naMaeoairorery  lare«ard  to  tfea  aeiaal  Taloe  of  thta  aaari.  Tbr 
eempaay  kaa  danan  tkla year  enea<ta4  la  repair*  aad  reaowal*  of 
piaat  tke  aoai  of  «ll,MO.  vhteh  haa  baeaebarsidacalaat  taaeata- 

Oo  Jaty  81.  t89S.  tka  blUa  aad  laaaa  payaaU  ameaal  la  tM/MW  aa 
acalnatCTA.MOoaJaiySl.  ISM.  There  hM  atoe  kaaa  a  r«4aetloD  la 
•uodry  ilaMlitlaa  ea  epaa  aeeeaata.  The  aaah  oa  baad  aiaada  at 
•0,107. aaa«>laal»«A4««aJajy  81  laatyear.  The  aeaaoaia  rrcrlr- 
have  laereaeedJM  the  asieal  of  •B.a87,  taut  year  the  aaoaal 
.whUai  thIa  rear  Ihar  etaad  at  MtjfTl.  Other 
are  pnetleaily  aa  ahowa  la  laat  yau'e 


GENERAL    INVESTMENT    NEWS. 


Allefbea^  k  Kiaaaa  KK.— Judge  Boaogtoa  baa  handed 
dotrg  an  opinioo  in  Iha  United  8t«(ea  Circuit  Conn  in  th<> 
•uii  of  WoodbtuT  ti  MoalUM  of  Maine  acainat  the  All^icht'D}' 
A  Kiosua  RR.  Co..  Speaorr  tt  Bullu.  tlie  Central  Truat  Com- 
pany, and  otbera.  Toe  eait  waa  (or  the  forccloaure  of  a  mort- 
mte  for  9900,000,  BTfotiated  in  1891.  uodar  whieh  bonda  to 
the  aiaoaat  of  1900,000  hare  been  ttetied.  The  oompaay  de- 
faulted Ib  1909.  bat  the  railroad  people  aact»ad  an  order  to 
reatrain  the  (or«cl<Mure.  Jndga  Baflngton  decide*  tb*  oaaa  in 
(avor  of  the  plaiotitrs,  and  tb*  fofveloaare  will  ba  made. — V. 
61.  p.  IBS. 

AtebtoM  Top«ka  A  MaaU  Pe  BB.-Tb*  decree  for  (dndo- 
■nre  waa  gnatodat  LraTenworth.  Kan.,  on  Tueadav.  Jnai  pre- 
▼ioaalT  a  eetUeaant  waa  roatle  with  (ivneral  J.  T.  Tomaor. 
Prceideat  of  Iha  CUoBfo  Kteraiad  Teraniaal  CoMaay.  Gen- 
eral Torreaca  dadinad  lo  m— rioa  tbe  tartaa  of  aaulement, 
aimplj  aaytng  tbat  it  waa  mada  ia  oaah  aad  waa  prrfteiiy  tatia- 
factory  to  him.  He  added  tbat  tba  AteMaoa  had  met  aim 
more  than  half  way  in  the  aattlmaat,  aad  b*  would  beraaf  l*r 
work  ia  harmooy  with  tiia  BeorgaataaHon  Commitiaa.— V. 
81,  p.  280. 

Cue  Fbar  *  Tadkia  Talley  BB.— M<Man.  Hambletoa  A 
Ca,  in  tbeir  financial  drcnlar,  explain  the  delar  In  reorgan- 
isiaig  tbia  eotapaay  a*  followa:  "The  perfaottag  or  a  plan  of  re- 
ornaiaatioa  of  the  Cape  Fear  A  Yadkin  Valler  RaUrtiad  U 
dMarad  by  a  diapota  aad  oontantion  betweau  tba  holdera  of 
tb*  dUIereat  aariaa  of  booda.  Tha  holdari  of  A  aariea  claim 
tbat  lb*  propwty  wpruaaatad  by  the  aaiddla  aaoHon  of  tb« 
road  ii  BMra  valnabla  tbaa  that  lapraatiiiad  by  the  two  end 
•aetbMa,BaadC  Aa  It  appeaia  to  n*.  tha  A  boadboldera  are 
•imply  flgbtiac  for  batter  tanna,  and  tbat  it  ia  not  at  all  likely 
tbat  tb*  coorti  wotild  permit  a  dkmembMmaat  ci  the  prop- 
arty.  W*  nadetatand  tbat  a  propoaitioa  waa  mada  to  the  A 
boadboldera  wbiob  gare  them  aomewbat  batlar  trnns  than 
the  boUara  of  B  aad  C  aariaa.  but  it  waa  rajeded.  Thua  the 
iii;ttterataada,aod  it  ia  dtiBcuit  to  (oratali  the  wanlt.  We 
■hoold  think  that  mutoal  int^reat  would  lead  to  aa  amicable 
aad  eqoitabl*  aattlaaaat"— V.  80,  p.  I  lOfi. 

Caatnl  BB.  *  Baaklaf  af  Ci«MTl«— SsTaaaah  A  Weat- 
ktwan    "  ~ 


era  RB.— On  Xonday.  at  Aa  mealing  of  the  holdera  of  Gen 
tral  Truat  Company  oartifloataa  npnaaatiBg  the  Savannah  A 
Waatara  fiat  eooaol^  at  which  ovtr  70  per  oent  in  intemt  o( 
tba  rertiWrate  holdan  war*  laptaaanHid.  it  waa  unanimoaaly 
tcaolTcd  to  adopt  the  plaa  of  aattlemcot  propoaad  by  the  Cen- 
tral of  Oeorgia  plaa  aa  modlfiad.  Under  the  tennii  of  the 
boadboldeta'  aafaaimai  any  raorganlaati  oted  br 

99  par  cent  of  the  eartifloalaa  waa  to  be  )  UoMer:) 

o<  aUtb*  canWcataaL    Ooaaequently  tbt*.r-T.y. ».,,.....  orer  To 
I  the  aoetptaaoe  of  tba  plan  by  the  owners  of 


the  bonds  deposited  with  the  B jrg  C  imnnittee,  or  of  $3,638,000 
out  of  the  )$6.1'J>,0O0  hel'l  hf  tne  public  au  a'liicioaal  9l,63S.. 
000  beinR  held  by  the  Central  of  Qaoricia.  The  SavanDah  A 
Western  will  therefore  be  retained  in  the  Central  o(  Georgia 
system,  and  it  is  ex|)«cccd  that  from  not^  on  the  reorit^niza- 
•ion  of  the  Central  will  proxr«*t  rapidly.  In  the  adverCiTting 
columns  of  to-day's  CHBO.N'lcx.a  will  be  found  an  imp<irtanc 
notice  (rom  the  Borf;  Committee  to  the  Savannah  &  Western 
certificate  holders  re^ardinf;  the  disposition  to  be  made  of  the 
new  bonds,  to  which,  under  the  plan,  the  Savannah  &  Weat- 
em  bondholdere  are  entitled. 

The  final  decree  o(  (oreclosure  and  sale  of  the  property  of 
the  Central  RR.  <fr  Banking  Company  of  Oeorgia  under  the 
cooaoiidated  mortgage  waa  granted  on  Monday  by  Judge  Don 
Pardee  in  the  United  Statea  District  Court  at  Atlanta.  The 
sale  is  to  be  made  subject  to  the  tripartite  mortgage.  A.  E, 
Buck  and  George  S.  Owens  were  named  as  commissioners  to 
condnot  the  aale.  The  date  of  sale  was  not  fixed,  nor  was  an 
upaet  price  fixed.  The  sale  is  expected  to  occur  about  Oct  1.  A 
deoteeof  foreclosure  waa  alao  granted  agai:»t  the  Smvannah 
db  Wettem.  under  that  company's  first  consolidated  mortgage, 
and  E  A.  Angler  was  appoiated  commissioner  to  sell  its  prop- 
erty. A  commissioner  was  appointed  some  time  ago  to  sell 
the  Mobile  A  Uirard,  another  uranch  of  the  Central. 

The  new  securities  under  tha  reorganiz ition  are  now  being 
engraved  and  it  is  thought  will  be  ready  (or  distribution  by 
November.— v.  61,  pp.  197,  8iM. 

Chieage  Peoria  A  St.  Loals  By.— St  LonU  Alton  A 
Terre  Haale  BR.— The  reor^anizatioc  committee  of  the 
Chicago  Peoria  A  St.  Louis,  consisiing  of  Louis  Filrgerald, 
<  'hairman  :  Henry  W.  Putnam,  Diniel  B.  Hatch,  Charlee  F. 
[Van  and  William  D.  Ttuthrie  announce  tbat,  owing  to  the 
e.xeepiioDilly  bad  physical  condition  of  the  railroul,  and  the 
<-'  iitinufd  'Irpreaaed  ooadiiioii  of  trade,  agriculture  and  coal- 
lui^iiog  in  the  immediate  neighborhootl  of  the  road  during  the 
last  eiithlt^en  months,  the  net  earnings  have  not  been  such  aa 
tij  warrant  the  issue  and  distritiution  of  the  securiiiea  pro- 
vided in  the  plan  of  January.  1894.  They  have  therefore 
deemed  it  best  t«f  prepare  a  modified  plan  and  to  negotiate  an 
.-igracmeBt  with  the  St.  Louis  Alton  A  Terre  Haute  RR  Co. 
under  data  of  August  I'l.  1803,  by  which  the  pru[>erty  u  to  be 
l>-aaed,  aad  control  trans(erred  to  suob  railroad  company, 
said  railroad  company  on  iia  part  undertaking  to  provide 
the  (ttods  nunaaaurr  to  diacbarge  tb*  receiver's  ceruficatea, 
etc..  and  adiSitional  sums  (or  improvements,  equipment. 
etc,  and  also  lo  gmiranttt  the  paymrnt  o(  the  prineipal 
amAi»terut  of  the  first  m  )rt«ag*  Oonda  to  be  distributed 
aoMK  the  C.  P.  A  St.  L.  aecuriiy  bolden.  All  of  the  shares 
o(  Aa  oapital  aiook  of  the  imw  company  meotion*-d  in  the 
planof  raorgaaixttiooareto  be  transferred  \>  aaid  railroad 
oompaay. 

Nim  aacMrtfiea— The  new  seottritie*  to  be  iaroed  are  aa  fol- 
lowa: 

«>w  saeimmaa  to  aa  namiD. 

I.  nmaMTtgacethlrtr-rearcoM  boade 9>.875,00O 

wUh  iBIaraet  (lom  Jaiy  I.  la0a.laaialantr,  at  th«  rate 
0t4per(«nt9*raaBeB.B«yaMe*esl-aBiiaaUy.  (To  ha 
cnaraatMe,  artadpal  aold  lalarest.  hy  the  8l  I.«u1s  AltM 
*Terf«Baala.U  the  niaaiiisai  wtm  ibas  eompaar  be 


flnv-yearrnM  aoa-eonalatlTa  iaeoae 

~ 4.890.000 

>S.  M  •aalurliy,  at  tuoh 

la  eaeh  year,  aa  the  net 

tt  thai  year  atian  munice  ss  pay  t  the  ftchi  betaf 

la  tha  aaw  nsMpaay.  a»  lie  opilea,  to  raduee 

MaJpar  eaalalMolina  nT"d  Fbarxe. 

stash 3.S0O.00O 

aias9.asa  saaiai.  s.isoo.ooo 

l.haCbao«a«aan  .   batena  to  tbe  81.  LouU 

TBHaaUUlhSMreuoeol  wlUiUiateaapaayUearrledaat. 

fNtfrAMMoac/newaaoMrttte— The  new  aecoritiea  are  to 
be  oaed  aa  follows : 

Oflha/rriaMr4pa0*»aa^.93.3W>OO  par  valae  will  be  set  apart 
for  dMrlbnilaa  aaoBC  the  holdera  el  reoraanUatloa  orrtlOoatea  for 
boada  of  the  aM  soapaay.  aad  ■  9<l7a.000  (or  the  veo<l<>r«  of  the  North 

-  — '^  nsiiwsii.  mT"" 
oieXaalavUlaA 


aeaalrrd    Id    lieu    of    toe 
y  Oanpaar.  and  9413.10a 


•aid  rropeny  be    ^ 

*  U.  Loals  Ballway 

•(  Iha  obUaatloDa,  ezoeaaea,  etc.,  of  the  reorcaalxa- 
The  balaaaa.  via .  91.S99.<  00,  la  to  be  held  ln\nu»- 

.^r<<  la  9nvtda  the  OMWiMO  a Wf  to  dtaobarae  the  reoei ver-a  oer- 

uSaalsa,  ate.,  aad  Ihaa  ts  dlisharas  the  rxiatior  car  iriui  obllKatluoa. 
Aarsanlaateb*  aaallsd  **  penaaaenl  hettenneDia  and  addltloaal 
reifiaa  steeh  aad  eqMpoai 


4pafe  iMosaM  *e<Uf.  93.989.000  are  to  be  delivered 

'Tssmaa  (or  dlamiMitloB  amoeg  the  aeeartty 

;  aad  to  pcovMa  for  the  obllaatlooe.  eipesaee, 

.i90.900(brpai«kaae  of  Mertt*  South  BB., 

--- — -        .     .of  eaeh  lBsaa.vla.,  91  ,e9».0»0,  U  to  be  reaarved  for 
the  M.  lioala  Alloa  *  Terra  HaaM  Railroad  Compaay. 

"If  praetkiabia,  the  bolder*  of  oertUleatae  repraaeallDK  Unit  mort- 
(aceaad am eoaaolidaied  iDOrtaBce  boada  will  reo« 


vedfor  dleitlbai 


tmada  will  reoelm,  la  aildltlon 
in  nodar  tbe  modifled  plan,  4  per 


Ml  plaa,  4  , 

oaat  la  aaw  9BM  aortaas  beada  to  oover  lateraai  fruui  July  1.  1894. 

IXOsaMaa.  hewavar.  have  arUeo  wblrb  may  make  It  neceatary  for 

"M  laanaalaailea  eemalttee  to  remove  Ueoii  and  <1ve  coaraatlee.  In 

BHa  avaat  tta  aomaJltsa  aay  have  to  reialo  aad  oae  ihas*  boada." 


— .-j^—  tha  aeieeawal  with  tha  81.  UmU*  Altoa  *  Terre  Oaato  Ball- 
road  OsBBaay  for  aay  reason  not  be  earrled  out,  theOhioaao  Peoria  A 
8t.  Loeia  Hallway  Oompaoy  will  be  reortaalsed  la  aooordanoe  with 
Iha  ■orilllad  plan  of  ra-orsanlaaUoo.  uader  whioa  the  Bced  cbaritea  of 
tha  aaw  eompaoy  wlU.  la  tta  opialoa  of  the  eonuaKtae.  be  within  tha 
earalaii  eapaelty  of  tha  psaasilr  aa  aoon  aa  the  aiisssary  bettermento 
«*  aamplatad.  aod  the  eqa^mant  oMI«stlaci8  dlsehargwl  or  provided 
tor.  aad  aa  adaqoato  rsaarva  at  boada  will  be  made  to  eovsr  preeeat 
aadfatare  eaak  raqatieaeala.  r 

*  Or  for  aeqolBlltoa  or  eoaatroetloa  of  other  railroad  property  lo 
eerdaaaewlihprovWoaMbalBaertedla  mortgace. 

Xmkanne  of  »eeurille».—lt  the  proposed  agreement  with 
the  St.  Louis  Alton  A  Terre  Uau'.e  be  consummated,  the  bolder 
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of  each  $1,000  bond  of  the  old  company  will  receive  securities 


•8  follows: 


-Will  rteeite. 


7d  Mart, 
incomes. 

$100 
100 

1,200 


1<<  Jf.  U. 

Itt  Mortgaie  of  1 888  (Mercantile  TrM») *9U0^ 

\»t  consol  mort.  of  18^9  (<-entral  Trust)  .....      90^ 
M  coDSol.  mort  of  1891  (Metropol.  rrust)....      none 

T  AIM.  If  practicable,  4  per  cent  additional  In  said  guaranteed  bonds. 

If  for  any  reason  the  aKreem;.nt  with  the  St.  Louis  AJ W u  & 
Terre  Haute  is  not  consummated,  the  bolder  of  each  $1,000  tHjnd 

of  old  company  will  receive: ^.^^  ^^^.^^ 

Holder,  of  oM  bond,-  '■"SS^-*'-       HZl"      ^"^^ioo'' 

let  niortit»g«  of  1888     $900  $200  •»"" 

UtS.n4.mort«««ofl999....          900  200  400 

2dconeol.  mortgage  of  1891 i.«"" 

Securities  deponted.— The  folio  «ving  securities  have  been 
dep-i-ited  with  the  Mercantile  Trust  Company  under  the  reor- 
Eanization  agreement  of  January  8,  189i: 

FlrKt mortgage bondi,  1888  (total  Issue,  »1,500,000).. ^J-**"-;??''} 

mm  oonsol.  mort.  bonds,  U8»  (toUl  issue.  *1.''*'40^..  •■  •''*H''g 
Seoonil  consol.  mort.  bonds,  1891  (total  Issue.  «1,2(6,000)..  1,196,000 
Capllsl  Mock  of  tbe  said  C.  P.  &  St.  L.  Ey.  Co.  (total  Issue 

omstandln^,  «3,500,000) 2,200,000 

Certificate  holders  not  withdrawini?  their  s'^curiiies  withio 
one  week  after  the  expiration  of  the  tn  o  weeks  during  which 
roiice  of  the  modification  of  the  plan  is  being  advertised  will 
be  deemed  to  have  assented  to  the  modification  in  the  plan 
adopted  bv  the  Committee. 

The  Reorganization  Committee  earnestly  recocninend  the 
terms  and  modifical'on  above  provided  for  as  being,  ia  their 
judgment,  advantigeous  to  the  security  holders,  and  the  best 
obtainable  under  the  circumstaaces.— V.  61,  p.  334. 

Chicago  &,  Alton.— The  Peoria  line  of  the  Alton  will  be  put 
in  operation  on  October  1  by  agreement  between  the  Alton, 
the  Toledo  Peoria  &  Western  and  the  Peoria  Decitur  &  Ev- 
ansville.  The  line  will  be  operated  as  an  extension  of  the 
Dwight  branch  of  the  Alton,  and  not  the  Toledo  Peoria  & 
Western,  as  was  reported  recently.— V.  60,  p.  351. 

Cincinnati  "-treel  Railway.— Stockholders  of  record  Sep- 
tember 19  will  be  entitled  to  purchase  at  par  new  stock  to  the 
amount'of  5  per  cent  of  their  holdings,  payment  to  be  made 
between  September  19  and  October  3  New  stock  to  the 
amount  of  $1,000,000  was  authorized  at  the  annual  meeting 
July  81,  of  which  $500,000  is  now  about  to  be  issued,  making 
the  total  stock  outstanding  $10,500,000.  According  to  the 
Cincinnati  papers  tbe  earnings  of  thecoojpiny  for  the  late 
fiscal  year  equaled  617  per  cent  oa  the  capital  stock,  as  com- 
pared with  5-91  for  the  year  previous.  The  surplus,  after 
paying  all  charges  and  the  dividends  of  5  per  cent,  wai 
$78,000. 

Digtilllng  &  Cattle  Feeding— American  iSplrits  Mann- 
factnring.— Judge  Seaman  on  Tuesday,  after  tieariog  argu- 
ment by  Attorney  Eddy  on  a  motion  for  an  appeal  against 
the  ord«  r  of  the  court  confirming  the  receivers'  sale,  denied 
the  appeal.  Similar  action  had  been  taken  by  Judges  Sho- 
walter  and  Woods  on  motions  to  appeal.— "V.  61,  p.  3i4. 

flint  &  Fere  Marqoette  BR. — This  company  recently  sold 
$306,000  of  its  consol.  dves,  the  proceeds  of  which  will  be  used 
in  part  to  pay  off  floating  debt.  The  reported  sale  of  bonds 
for  the  proposed  Toledo  extension  is  denied. — V.  61,  p.  324. 

Green  Bay  Winona  &  St.  Paal. — The  two  committees 
have  practically  agreed  upon  a  reorganization  plan,  which  will 
probably  be  submitted  next  week  to  the  security  holders. — V. 
80,  p.  1104. 

Kangas  City  Water  Co. — This  company  has  exercised  its 
option  to  pay  all  of  the  bonds  secured  by  mortgage  dated 
November  11,  1887.  The  holders  may  obtain  payment  by 
presenting  the  said  bonds  at  the  ofSce  of  the  Central 
Trust  Company  of  New  York  at  any  time  after  the  27 th  day 
of  August,  1895.— T.  80,  p.  929. 

Lake  Shore  &  Miciilgan  Southern  Ry.— Actual  earnings 
for  the  quarter  and  the  six  months  ending  June  30  have  been 
reported  as  follows.  The  estimated  earnings  for  the  six 
months  were  published  in  the  Chkoniolb  of  June  39,  p.  1145. 
Gros, 


3  nwf.  end. 
June  30.     earning,. 

1895 $4,9«3.o82 

1894 4,731,391 

6  month,. 

1895 $9,661,993 

1894 9,396,327 

—V.  60,  p.  1145. 


Net 

earnings. 

$l,864,t<42 

1,882,734 

$3,576,715 
3,531,241 


Other 
income. 
$112,815 
92,600 

$205,015 
189,»33 


Interett, 

taxi,,  etc. 

$1,117,815 

1,097,600 

$2,230,015 
2,199,933 


BcUanee, 

for  dlv,. 

$859,842 

877,731 

$1,551,715 
1,521,241 


Lehigh  Talley  RR.— The  Lehigh  Valley  RR.  Co.  has  listed 
on  the  New  York  Stock  Exchange  $6,880,000  additional  first 
mortgage  bonds,  making  the  total  listed  $10,380,000.  The 
capital  stock  of  the  coal  company  ($650,000)  is  all  owned  by 
the  Lehigh  Valley  BR.  Co.,  which  guarantees  the  bonds,  prin- 
cipal and  interest,  by  endorsement  on  each  bond.  The  appli- 
cation to  the  Exchange  says  : 

The  Lehigh  Valley  Coal  Company  owns  In  fee  15,172  acres  of  lands, 
of  which  7,242  acres  are  within  the  coal  measure  and  estimated  to  yield 
at  least  124,000,000  tons  ot  merchantable  coal.  The  company  also  own 
In  fee  13,796  acres  of  surface  of  the  above-mentioned  lands  These 
properties  are  all  covered  by  the  mortgage.  In  addition  the  company 
fteontrols  by  perpetual  leases  8,123  acres,  of  which  5,741  acres 
*are  within  Ihe  coal  measures,  and  estimated  to  yield  at  least  11 1,000,- 
000  tons  of  mercbantable  coal.  The  company  also  oontroU  under 
term  leases  1,708  acres,  all  wUhln  the  coal  measures,  and  estimated  to 
yield  about  47,000,000  tons  of  merchantable  coal;  through  ownership 
of  stock  of  minor  companies  it  also  centrols  9,229  acres,  of  which 
4,519  acres  are  within  the  coal  measures,  and  estimated  to  yield  50,- 
000,000  tons  of  anthracite  coal.    Upon  tha  lands  owned  and  con- 


trolled as  above  stated  are  locatod  forty-slz  oolUerles,  with  a  dally  oa 
paoity  of  about  30,000  tons. 

The  terms  of  the  mortgage  under  whloh  these  bonds  are  issued  pro- 
vide for  a  sinking  fund  of  ten  cents  per  ton  on  all  coal  shipped  from 
the  mortgaged  proper  y,  with  a  minimum  of  $25,000  per  annum.— V. 
01,  p.  282. 

Long  Island  Traction  Co.— Holders  of  collateral  trust 
notes  who  desire  to  avail  themselves  of  the  benefits  of  the  plan 
herrtofore  annoanced  are  notified  to  deposit  their  notes  with 
the  Central  Trust  Company  of  New  York  on  or  before  Sept. 
4.  1895  Holders  of  participation  certificates  who  have  not  de- 
posited their  holdings  under  the  plan  may  have  them  re- 
deemed by  the  committee  i>n  or  before  Sept  4,  1895,  at  par, 
wifi  interes'  at  6  per  cent  to  the  date  of  payment,  interest 
ceasing  that  day.  All  the  stock  except  that  held  by  two  par- 
sons living  abroad  is  Siid  to  have  been  deposited  nndrfr  the 
plan,— V.  61,  p.  281. 

Louisville  Kvansvllle  s  St.  Loaig  Congolldated  RR.— 
Eransviile  Ruckport  tt  Easlorn.— Bondholders  are  notified 
that  the  interest  due  July  1,  1895,  will  be  paid  at  the  office 
of  the  New  Yi  rk  S>-curity  &  Trust  Company,  New  York  City, 
on  and  after  August  39,  1895. 

The  consolidated  5  per  cent  bondholders'  c-immittee  has  ex- 
tended the  time  for  further  deposits  of  bonds  with  the  New 
Yorlr  Security  &  Trust  Company  until  September  10.  after 
which  date  the  payment  of  $10  per  bond  will  be  required. 
More  than  two-thirda  of  these  bonds  have  already  been  de- 
posited. Application  for  the  listing  of  the  negotiable  trust 
certificates  has  been  made  to  the  New  York  Stock  Exchange. 
—V.  61,  p.  196. 

Xacon  &  Northern  RR.— Central  RR.  Ik,  Banking  Cc 
of  Georgia.. — At  a  meeting  cf  bondholders  of  the  Macon 
&  Northern  RR.  held  Thursday  at  Baltimore  a  proposition  to 
bring  the  road  into  the  Central  of  Georgia,  reorganizition  was 
unanimously  adopted.  Uuder  the  coutract  the  title  to  the 
Macon  &  Northern  property  will  be  conveyed  to  ihe  Central 
of  Georgia  Riilway  Company,  which  will  give  the  Macon  & 
Northern  bondholders  in  payment  therefor  $S40,000  of  its  first 
mortgage  divisional  bonds,'$660,000  first  preference  income 
bonds  and  $770,000  second  preference  income  bonds.  Of  the 
Macon  &  Northern  bonds.  $2,200,000,  $1,546,000  were  repre- 
ssented  at  the  meeting. — V.  61,  p.  334. 

.Middlegborongh  Railroad.— The  Middlesborough  Belt 
Railroad,  which  was  bought  ia  by  F.  W.  Whitridge  of  New 
York,  is  reported  to  have  been  reorganized  and  incorporated 
under  the  name  of  the  Middlesborough  Railroad  Company. — 
V.  60,  p.  1,146. 

National  Water  Works  of  New  York.— President  G.  E. 
Taintor  gives  tiie  following  notice  regarding  the  redemption 
of  the  company's  bonds  : 

The  decree  of  the  Circuit  Court  of  the  United  Stales  for  the  Western 
Division  of  the  Western  District  ol  Missouri  iu  the  lit!  .ation  wih 
Kansas  City  having  been  consummated,  and  the  title  and  possession 
of  the  plant  of  this  company  having  passed  to  said  city,  notice  is 
heieby  given  that  the  bonds  ot  this  Company,  secured  by  mortgage  of 
August  1,  1883,  have  become  payable,  and  the  siime,  together  with 
all  unpaid  accrued  interest  thereon,  will  be  paid-  on  presentation 
thereof  to  the  Farmers'  Loan  &  Trust  Company  of  New  York,  Trus- 
tee In  said  mortgage.— V.  60,  p.  929. 

New  York  L.  E.  Ik,  Western  BR.— The  reorganization  plan 

?repared  for  this  company  under  the  supervision  of  Messrs.  S. 
'.  Morgan  &  Co.  was  made  public  this.week,  aod  is  spread  in 
extenso  on  subsequent  pages  of  to-day's  Chkoniclb,  where  it 
may  be  studied  to  advantage.  A  brief  statement  of  its  main 
features  is  given  below  for  the  benefit  of  the  general  reader 
who  may  not  care  for  the  details  in  full.  Coe  plan  has  been 
well  received;  the  concurrence  of  the  elements  who  opposed 
the  former  plan  was  obtained  before  the  present  plan  was 
published. 

Messrs.  C.  H.  Coster,  Louis  Fitzgerald  and  Anthony  J. 
Thomas  have  undertaken  to  act  as  a  committee  for  the  purpose 
of  carrying  the  reorganization  into  effect.  Notice  in  regard 
to  the  deposits  of  securities  and  payment  of  assessments  will 
be  found  in  our  advertising  columns. 

The  Plan. — The  plan  provides  for  the  formation,  after  fore- 
closure sale,  of  a  new  company,  which  shall  absorb  tne  Erie 
and  various  branches,  also  its  leased  or  controlled  lines,  the 
New  York  Pennsylvania  &  Ohio  and  Chicago  &  Erie,  thus 
uniting  the  control  of  the  entire  system  in  one  corporation  as 
a  through  line  from  New  York  to  Chicago. 

To  carry  out  the  plan  the  following  securities,  covering  the 
entire  property,  will  be  created: 

First  consolidated  lOO-vear  gold  mortgage  securing: 

Prior  lien  4  per  ceut  bonds $35,000,000 

(General  lien  bonds,  to  bear  Interest  from  July  1,1896, 

first  couoon  to  mature  January  1,  1897),  at  3  per  cent 

per  auniim  for  two  years  and  4  percent  thereafter 140,000,000 

Of  these  last  reserved  for  ultimate  acquisition  of  bonds 

and  guaranteed  stocks  not  now  disturbed,  $92,668,000. 

First  preferred  4  per  cent  non-cumulative  stock 30,000,000 

Second  preferred  4  per  cent  non-oumulatlve  stock 16,000,000 

Common  stock 100,000,000 

The  old  stock  ia  to  be  assesed  $18  per  share  of  common  and 
$12  per  share  of  preferred,  but  these  assessments  will  be  re- 
duced to  $12  and  $8  respectively  on  shares  paying  the  assess- 
ment promptly,  as  per  notice. 

The  stock  of  the  new  c  >mpany  is  to  be  held  by  voting  trus- 
tees, to  be  named  by  J.  P.  Morgan  &  Co.  and  J.  8.  Morgan  & 
Co.,  for  five  years,  and  thereafter  until  the  new  first  preferred 
stock  shall  have  received  4  per  cent  cash  dividend  in  one 
year,  although  the  voting  trustees  may  deliver  the  stock  at 
an  earlier  date.  The  voting  trustees  will  in  the  meanwhile 
deliver  certificates  of  beneficial  interest,  as  usual. 

Of  the  prior  lim  bonds.  $14,400,000  are  to  be  part  of  the  pur- 
chase price  of  the  N.  Y.  P.  &  O.  Railroad  ;  $15,000,000  are 
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aotd  lo  a  syndicate  rvpmentinK  125.000,000  in  money,  which 
gunntet«  the  payment  of  asaeaBoaente  on  the  stock  ;  $.5,000,000 
are  to  be  U9«d  for  improyemenlg  ;  f800,000  f.  r  coatin^cencics, 
etc. 

Of  the  generai  {ten  bonds.  $93,6(18.000  are  reaerred  for  the 
uliimate  acquiiiu^n  uf  all  bonds  and  fcuarautt^  stocks  now 
left  undisturbed  on  various  pa'ta  of  the  system,  and  $17,000,- 
000  are  reserved  f.>r  new  construction,  'letcerments,  additions, 
etc  ,  after  1897,  under  carofnlly  Kuarded  rettricti  jns,  not  over 
$1,OOU.UOO  to  be  naed  in  any  one  year. 

An  amu>i;eai«nt  ba*  been  made  with  the  New  York  Pean- 
tfflvania  A  Ohio  Railroad  voting  trustees,  whereby,  subject 
to  ratiBcatioa  by  their  beneScianex.  they  undertake,  in  oon- 
■ideratiun  of  securities  as  set  forth  in  the  i>!an,  to  foreclose 
and  deliver  the  N.  T.  P.  A  O.  property,  subject  only  to  the 
prior  lien,  equipment  and  leased  line  secoritiea,  for  which  rea- 
erratioD  is  made  in  the  plan. 

Trtatment  of  Seewritua  Duhtrted.— Undar  the  plan  the 
Chicago  &  Krie  flnU  am  imdiataroed,  aa  also  are  the  b^ntU  of 
V.  Y.  L.  E.  &  W.  known  as  the  drsc  conkolid^ted  mort^a^e  7 
per  cents,  due  Sept.  1,  1930,  and  also  th-«  Srat  ooasolid<iter| 
funded  couion  7  per  cents  due  Sept.  I,  1930,  and  the  several 
loans  underlying  tteae  issues. 

As  !>  lid  above,  the  Mew  York  PenH»)flvania  A  Ohio  is  to  be 
forrcloeed,  and  all  its  securities,  excepting  the  $S,000,000  of 
prior  lien  bjnd^,  which  last  are  left  undisturbed,  are  to  be 
wiped  oat.  Wbat  terms  will  be  allowed  the  securities  so  dis- 
placed it  does  not  belong  to  the  prwent  plan  lo  soeak.  but  it 
may  be  noted  that  for  Uiem  are  raaarrtit  aeoarities  aa  follows: 
New  prior  lien  4s,  $14,400,000;  Brst  pieferrrd  stock,  $7,960.- 
000:  second  preferred.  $1,866,000;  oaaunoo  stock,  $16,9tM,000, 
of  which  $6,184,000  is  set  apart  for  secitritiea  junior  to  tint 
mortgage  bonds.  The  junior  securities  will  b*  re<]uir>>d  to 
par  in  tlM  aicgrega'e  as  aaaeasmenis  |74i.8M. 

fioldtn  o(  tbe  Erie  and  Chicago  ft  Ene  bond*  disturbed 
and  of  tbe  Erie  stock  receive  spcariiies  and  oaafa  ••  follows, 
per  $1,000  bond  and  $100  share  of  atoek  : 

'-WfUnuitt  filmk»»Um§omlf  on  pa, 

BtUan  •f  ttatrUim  W»tmrU*  OamtrmtUlprt.taprf.  (Sum. 

a««  Teik  Lake  Brie  *Wb.-        Ctii.  lUnhdt.  tiaek.    motk.  $toc*. 

Bsouaalistliia  IstUsn  bonds  #.,uuO  

Sd  eaaaoL  SK>il«a«e  boads 9790    tUO    

M  «oa*^  tasd'd  eea^  kos4a T90      550   ..    

CoUatsrC  treatkiMAi.. ...•••      l.luO  .... 

ni8d«l«.aMa beads «( ISM '1,000    "I'm    "i'oo    .".'.'." 

Iisi»ibeada. 400      600    

*■■*■•■      •■•>•*■«      ••••••  1«H/      •.■••> 


1.000 


Pntpteta  of  MwC^MifNmy.— Regarding  the  outlook  for  the 
new  company  tbe  circular  say*  :  "  As  fully  set  forth  In  the 
plan,  tbe  Qxed  charges  of  the  Brie  Syatem  (cal<.utated  on  all 
bonas  wMeto  will  be  oatMaadiiig  oa  ooiopMao  of  tbe  reor 
gairiMrtcii)  MS  rsdnoed  from  10,400,000  to  17490,000  per  an 
Dna,  and  for  tbe  Hmtwsjr— w  «(letrMncaais*tioa  a  further 
radnotioB  of  aboat  •tw.OnTpar  annaiB  is  aiade.  to  an  MBouot 
Bsarly  equaled  by  tbe  net  earolags  of  Ibe  property  in  1808-94. 
Purthermore  in  tbe  Dew  fixed  obarge  i*  loolnded  the  iaierest 
oa  a  large  sua  of  atoney  lataaded  to  be  spent  immediately 
after  teocguiisatiaa  ia  improTtoc  ■a'  addiac  10 the  property. 
Tbieezpsnditamataoaldaaabto  tbe  Ootnpnoy  to  enlarge  lU 
^^^ 1  and  ako  to  MUM*  il  with  (imIw  eoooooiy  than 


"Hm  real  net  anmings  of  tbe  Brte  System  fnn  1«7  lo  1S94, 
iacluaive,  sbow  (after  aUowiag  for  all  eroas-entries  and 
worthless  iteoia)  aa  aTorage  sarpms  ovsr  the  fixed  charges 
under  tbo  plan  of  notcMteattoa  of  about  tl.SOO.OOO  per 
t  Mm  SHllltilwil  ftw  the  fnU  4  per  eent  dividend  on 
antercd  aloek  and  aeariy  •  pv  cm  on  Ibe  second 
pielwiad  eloek.  Wbila  not  hrtsriiilh^  to  \aatkf  that  any 
rstnra  lo  foriMr  averaaa  oarahN^  «aa  ba  hMMdiataljr  real- 
ized, we  make  tbo  fnnaniag  aialMMnt  to  ikow  that  the 
securities  of  the  new  eaapaav  wUI  ba«a  tnliliMfcj  value  and 
^  tba  laorganlartlwi  is  ■oaad  and  eoMsrriilre^*— V.  61.  p. 

lf«w  Tarfc  h  Hew  Baflaad  BB.— Maw  laglaad  RB.-At  a 

meeting  of  the  BeorganUatioo  Committee  on  Weinesday  the 
New  England  Railroad  Company  provided  for  under  tbe  re- 
orgaoixation  plan  was  formed.  The  ofBeeis  cihoaen  are 
Oraol  B.  Scbloy,  PrMidant;  Oordon  Abbott. Vioe-Piesident:  J 
T.  Odcll,  Second  VIoe-Pnstdaat  and  Ocnctal  Manager:  Amos 
T.  Flenob,  Treasurer;  William  H.  Portv.  Secretary;  fieorne 
B  Pbippen,  *aiistsnr  Traasurer;  Jamea  W.FiriiiM.  Assistant 
SecrttaiT;  W.  H.  Dudley.  Auditor:  S.  a  Bidwell,  Chief  BnK'i 
near.  Tbe  directors  are  Ofaat  B.  Sebleir.  William  U.  Porter. 
Oordon  Abbott,  Amoa  T.  French,  Stephen  M.  Weld,  Osrid  8. 
Plume,  Edward  D.  Robbins,  James  M.  Ripley  and  John 
Henshaw.  Tbe  new  direotoi  a  will  take  charge  of  the  prop- 
erty at  midnicfat  on  Angnat  SI  and  manage  iu  affairs  until 
their  sue— iUH  are  eUctaa  at  tbe  first  atookboiders'  rneeiing 
of  tbe  new  omtpaay,  whioh  win  ba  held  early  in  November. 
The  isBoe  of  new  newMai  to  take  tba  place  of  tbe  certifl<at«9 
of  the  reorganif  lion  oommhtra  Is  axpseted  to  begin  within 
thirty  dan,  and  the  tima  for  the  fixat  meeting  depends  up.m 
tbe  oompletkm  of  tbe  exchange  of  scoaritias.  Tbe  new  com- 
pany baa  ebartetsfromthaSlaleaof  Maasaebosstta  and  Con- 
Motieat.  J.  rievpoM  Morfaa  has  posidrely  deoUoed  to  say 
fas  wbat  inlanat  bla  pwwrhasm  of  the  r 


,   -- ireorgaoixation  oeriiti- 

cates  were  made,  bat  it  Is  axpaoted  that  tbte  question  will  t>e 
MtUed  brtha  vote  for  dlrsoton  at  the  Xorember  meeting.— 
V.  61,  p.  S8S. 


Northern  Paciflc— President  Bravtoa  Ivi^s  stttes  that  tbe 
manaeers  of  the  compaov are preparint^  a reorgaoiziti  <n  plan. 
—V.  61,  p.  .S25. 

.Vorthern  Pailllc  RR.— Gre-tt  Northern  Ry.— There  was 
flied  in  tbe  U.  S.  Court  at  Si.  P<tu'  tai<<  week  a  oill  in  equity 
by  T.  W.  Prarsill,  of  N.»w  York,  aj^iinst  th.i  Great  Nortaern 
RR.  to  prevent  the  consummation  of  the  prooosed  BChem-4  of 
co-operation  tjetween  the  Great  Northern  and  Northern  Pacific. 
It  is  thought  tbe  nuit  is  brougbt  with  friendly  ioteos.  It  ia 
Slated  that  tbe  action  is  rather  welcome  than  deprecated  by 
the  Great  Northern,  as  it  will  bring  to  speedy  setilemeat  all 
the  legal  questions  involved.  In  the  arejuiuents  in  the 
case  00  Tburaday,  counsel  for  th«  Great  Nortbern  said  the 
faot  was  that  there  was  to  be  merely  a  traffic  a<reement  and 
that  both  roads  were  to  be  distinct  and  conducted  by  their 
own  office's,  but  brought  together  in  unity  of  action  as  to 
traffic  matters.  It  was  not  to  be  t^nsolidaiion  or  amalgama- 
tion, but  even  if  it  were  there  would  be  nothing  wron<  or  il- 
legal in  iL  Couaael  clai'ued  that  there  wa$i  nothing  in  the 
legislation  in  Minnesota  to  restrain  a  iran  from  owning  stJCk 
in  the  tw6  companies.  If  ih-»  L-uislature  haJ  att^muteil  any- 
thing or  the  kind  it  would  have  gone  outside  its  conslim- 
tiooal  authority. 

In  an  mterview  at  Chicago  this  week  President  Hill  is 
quoted  as  raying  tbat  he  is  working  in  harmony  wiih  the  reor- 
ganization committee  and  ihat  tbe  prospects  for  a  speedy  re- 
organizatiot)  are  good.  He  SMted  that  a  traffic  aitreement 
and  not  a  consolidation  is  what  is  prop^ieed  betneen  the  two 
oompani* s.— V.  8i,  p.  241,  325. 

Okie  S'lNthera  RR.— Coupons  due  June  1,  1800,  on  the 
first  mortgage  bonds  (exoeptiog  a  few  outstanding  as  collat- 
eral) are  being  paid  at  the  Central  Trust  Company.  Thij  pay- 
ment is  made  with  funds  advanced  upon  receiver's certiQcaies 
for  $180,000,  which  were  authorized  July  18,  but  which  could 
not  be  advertised  and  sold,  owing  to  the  change  of  receivers, 
in  time  to  prevent  a  six  monlha'  default,— V.  61,  p.  325. 

Oraage  Xonataia  <  able.— An  order  for  the8al<«of  this 
road  has  been  aigoed  br  Vioe-Caaooellor  Emery,  The  road 
will  be  sold  fot^he  pavment  of  the  receiver's  certificates  and 
for  tbe  expenses  of  the  rec*'iverahip.  aiiy  balaooe  to  be  ap- 
plied to  the  payment  of  tbe  $$30,000  mortgage,— V.  60.  p  1010. 

Paoria  Uecatar  k.  EvaasTllle.— The  coupon  due  March  1 
on  tbe  fi  at  mortgage  Eransvilln  division  bonds  will  be  paid 
at  the  Tentral  Trust  Co.  on  and  aft^r  Au<ust  80.  The  pay- 
met  ide  ninety  cents  interest.  Tbe  Second  Mortgage 
BoH'i  >)ommiltee  are  formulating  a  reorganixation 
plan,  wti;cli  will  probably  be  made  paMio  in  tbeootuse  of  the 
next  thirty  or  »ijty  days,— V,  61.  p.  383. 

Peoria  Mtreet  Railways. -A  preas  deapatch  from  Peoria 
III..  Auguitt  27,  asTs  tbat  the  Central  Railway  C>.  of  that  city 
has  bought  control  of  its  rival,  ths  Fort  Clark  Street  Railway 
COb  the  lines  will  be  operated  from  a  single  power  station, 
and  It  is  propoaed  to  immediately  expend  mors  than  $250,000 
ia  tbe  betterment  of  tbe  propertr.  Columbus  R  Cumminfts 
and  other  eapitalista  are  suppoaed  to  own  a  oontrolling  inter- 
est in  both  properties.— V.  60.  p.  794. 

Pblladelphia  A  Koadlag.- The  results  of  o|4raUona  for 
July  and  the  eight  monlha  of  tbe  fiscal  year— Dec.  1  to  Jolr 
31  -  have  been  M  follows  : 
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..^^     999.190       873.050     |«.743,3eO      6,033.838 

-^ •or.es.tgi  dstl0367d«f.7a7,393df.l,167,411 

OOUU.  a  IBOS  Co.— 

Oiesafoaslpu 1,900,606  1.639375    13,990,489    14,143,033 

1.900,189  1,433,763    18,984,818    18,954,346 

45,731  65,646          S10>59          856,794 

3,374  1.170            36,308             17,933 

OroaaslVSaae*. ........  1,037.384    1.489,378    14.331,333    14,038,373 

BssalUlhMBBiBla*...  dt.51,678  ar.  150.397 daf. 390396  aar.111,751 
Itepsrt's  ysaf  ssh'nr—       93,000       133,909         815,000         936,008 

■^■ae^ dtI46378  aar.38.088 dr.l,903.89e  def.834^257 

P.  *  B.  AJID  C.  a  I.  Co.— 
BaiaaoeerBallioadOD  nor. 65.381  d«t.l0337    dt7S7.3SSdM. 167,411 
Bolaaee  of  C.  *  L  (3o. .dt  146,678  sar.38.086 df.1,205,896     dr.824,357 

Balaaaebotboos...d«f.81,397  rar.  8,331  dr.I,943,179df.l,391,668 
—▼.61,  p.  US. 

St  Jaaepb  *  eraad  Islaad  R.  R.— Union  Paolfle  R.  R.— 

At  St.  Paul,  Aug.  36,  upon  application  on  the  part  of  ths 
Central  Tmat  Company  of  New  York  for  the  appointment  of 
reeeivers  for  the  St.  Joseph  &  Grand  Island  Railroad,  Jadge 
Sanb^m  made  an  order  appointing  the  prrsent  receivers  of 
the  Union  PaciSc.  Tbe  petitioner  was,  however,  allowed  to 
come  into  court  at  some  snbseqnent  date  anil  ask  for  the  ap- 
pointment of  other  reealTefs.  The  Central  Trust  Compaay  is 
trustee  noder  the  first  mortgage  bonda  of  the  $7,000,000,  and 
proeeediBgs  in  foreolosnre  are  advaoeed  olose  to  the  final 
deerae.— y.  80.  p.  1009  ;  V,  61.  p.  988,  ' 


'^•r  Mbar  lavMiHeai  !!•«•  ■••  sue  377, 
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PLAN  AND  AGREEMENT  FOR  THE  REORaANIZA.TION 

or  TBK 

ERIE  SYSTEM, 

INCLDDIKO 

New  York  Lake  Erie  &  Western  RR.  Co., 

New  York  Pennsylvania  &  Ohio  RR.  Co., 
Chicacro  &.  Erie  RR.  Co. 


DAT£D  AUGUST  30,  1895. 


J.  P.  MORGAN  &  CO.,  1 

23  Wall  Street,  ' 

J.-8.  MORGAN  ^'^Co!"''  "^'"^  \  ^^^P-""-" 
-22  Old  Broad  Street,  | 

LoDdoD,  J 

C.  H.  Coster,  ) 

Louis  FiTZOKRALD,       J-  ReorKacization  Committee. 

Anthony  J.  Thomas,  ) 


New  York,  August  20th,  1895. 
The  operation  of  the  entire 

ERIE   SYSTEM 
for  the  year  ending  September  80,  1894,*  cross-entries  and 
wortblesB  items  being  disregarded,  resulted  approximately  as 
follows : 

Oro88  parnlngs , $28,800,000 

OperBtln(^.exi)enee8  and  taxes 21,430,000 


Othor  Income  (net) $160,000 

Leaa  rental  Northern  Kallroad  otNew  JerscyU...  130,000 


$7,370,000 


30.000 


Netcarnlngs $7,400,000 

Tixed  charges  and  rentals,  about... I$9,400,000 

To  bring  about  a  condition  of  solvency  and  ultimate  pros- 
perity, holders  of  junior  securities  on  yarious  parts  of  the 
system  must  join  in  equitable  and  ratable  concessions.  The 
plan  now  submitted  seeks  to  establish  a  community  of  inter- 
est Jbetween  the  holders  of  junior  securities,  to  reduce  to  a 
minimum  the  burden  of  the  concessions  which  ic  is  necessary 
for  them  to  make,  and  also  to  secure  for  this  great  system 
the  utmost  stability  of  value. 

The  Erie  system  is  made  up  of  the  lines  known  as  the  New 
York  Lake  Erie  &  Western,  the  New  York  Pennsylvania  Sc 
Ohio  and  the  Chicago  &  Erie  Railroads.  These  two  latter  are 
operated  by  or  for  the  Erie,  upon  its  guaranty  that  a  fixed 
proportion  of  their  gross  earnings  shall  be  paid  as  net  earn- 
ings, without  regard  to  the  actual  results  cf  the  business. 
This  ariungement  is  inherently  weak,  and  develops  a  conflict 
of  intercbts  between  three  companies  which  ought  to  be  close 
allies ;  and  it  also  checks  development  and  improvement 
(which  are  especially  necessary  in  respect  to  the  N.  Y,  P.  & 
O.)  as  expenditures  for  such  purposes  are  beyond  the  ability 
of  the  Erie,  which  has  no  nal  proprietary  interest  in  these 
two  lines,  and  no  means  of  securing  reimbursement  for  bet- 
terments upon  them.  The  permanent  removal  of  these  troub- 
les is  most  desirable.  In  order  to  remove  them,  and  to 
establish  the  community  of  interests  above  referred  to,  the 
annexed  plan  proposes  to  consolidate,  or  otherwise  unite,  aa 
therein  set  out,  the  three  properties  in  one  new  corporation. 

The  existing  financial  condition  of  the  system  is  disclosed 
by  the  following  Tables  in  the  Appendix  : 

1.  Mortgage  debt  of  the  New  York  Lake  Erie  &  Western 

Railroad  Company. 
II.  Mortgage  debt  of  Erie  Auxiliary  Companies  other  than 

N,  Y.  P.  &0.j 

III.  Mortgage  debt,   Equipment  trusts  and  Stock  issues  of 

N.  Y.  P.  &  O. 

IV.  Reutals  of  Leased  Lines  (other  than  those  operated  on 

Percentages). 
V.  Stocks  owned  by  New  York  Lake  Erie  &  Western  Rail- 
road Company. 
VI.  Result  of  Operations  of  New  York  Pennsylvania  &  Ohio 

Railroad  Company. 
VII.  Result  of  Operations  of  Chicago  &  Erie  Railroad  Com- 
pany. 
VIII.  Result  of  Operations  of  Erie  and   all  subsidiary  Com- 
panies, 


The  floating  debt,  mcluding  Receiverb'  debt,  is  about  $11,- 
600,000  exclusive  of  Second  Consolidated  Mortgage  and 
Funded  Coupons  in  default. 

PRELIMINARY    CONDITIONS   OF    PARTICIPATION    UNDER 

THE    PLAN. 

(a) 

Participation  under  the  plan  of  reorganiration,  in  any  re- 
spect whatsoever,  by  any  stockholder  or  bondholder  (as  speci- 
fied on  page  370),  is  dependvnt  on  his  depositing  his 
holdings  with  the  Depositaries,  Messrs.  J.  P.  Morgan  &  Co., 
28  Wall  Street,  New  York,  or  Messrs.  J.  8.  Morgan  &  Co.,  22 
Old  Broad  Street,  London,  within  such  time  as  may  be  al- 
lowed, and  will  embrace  only  securities  so  deposited.  As  to 
the  preferred  and  common  stock  of  the  New  York  Lake  Erie 
&  Western  Railroad  Company  so  deposited,  participation  is 
further  dependent  on  the  payment  of  assessments,  as  provided 
in  the  plan  (see  page  370).  All  securities  for  deposit  must  be  in 
negotiable  form. 

Theassessmentson  deposited  stock  will  be  payable  to  Messrs. 
J.  P.  Morgan  &  Co.,  New  York,  or  J.  S.  Morgan  &  Co.,  Lon- 
don, when  and  as  called  for  by  the  Committee  by  advertise- 
ment at  least  twice  a  week  for  two  weeks  in  two  daily  papers 
of  general  circulation  published  in  the  City  of  New  York  and 
in  two  similar  papers  published  in  London,  All  payments 
must  be  receipted  for  by  one  of  the  Depositaries  on  the  reor- 
ganization certificates. 

Failure  to  pay  assessments  when  and  as  payable  will  sub- 
ject the  deposit,  and  all  rights  on  account  of  any  prior 
payments,  to  forfeiture. 

Such  bonds  affected  by  the  present  plan  as  are  already  un- 
der the  control  of  Messrs.  J.  P.  Morgan  &  Co.  cr  Messrs.  J.  S. 
Morgan  &  Co.,  pursuant  to  the  authority  given  under  the  cir- 
cular of  Messirs.  Drexel,  Morgan  &  Co.  and  Messrs.  J.  S.  Mor- 
gan &  Co.,  dated  December  10th,  1894,  will  be  included  in  the 
present  plan  without  further  action  by  the  depositors,  except 
that  the  Committee,  in  carrjing  out  the  plan,  may  require 
the  exchange  of  existing  receipts  for  new  receipts  issued  here- 
under. Should,  however,  any  holder  of  now  outstanding  re- 
ceipts for  such  securities  so  desire,  the  Depositaries  will,  upon 
surrender  of  the  receipts  of  such  holder,  return  the  securities 
represented  thereby,  on  or  before  September  30th,  1895,  after 
which  date  all  privilege  of  withdrawal  will  cease. 

(b) 

Messrs.  C.  H.  Coster,  Louis  Fitzgerald  akd  Anthoky  J. 
Thomas  have  undertaken  to  act  aa  a  Committee  for  the  pur- 
pose of  carrying  out  the  plan  of  reorganization.  The  duties, 
powers  and  rights  of  the  Committee,  in  connection  with  de- 
posited Eecurities  and  otherwise,  are  set  forth  in  the  Reoroan- 
iZATiON  Agreement  attached  to  the  Pamphlet,  to  which 
attention  is  invited. 


These  calculatloni.,  so  far  as  tliey  relate  to  some  of  the  subordinate 

companies,  arc  based  upon  their  respective  Uscal  years  ending  at  otlier 

dates.    The  Chicago  ^  Western  Indiana  RR.,  being  a  terminal  com 

pany  for  various  lines,  is  not  Included  here  or  in  the  plan.  All  termiuai 

Ohartes  are  included  m  expenses.  "-^u^uui 

UTlirpughout  the  plan,  the  Northern  KR.  of  New  Jersey  (26  mUes)  is 

treated  as  no  part  of  the  system.  '^^^»,  is 

'  ^L'."'*"'*?*  l"*'!  l>een  paid  on  entire  Floating  Debt,  fixed  charces 

ould  have  been  about  $9,650,000.  cnarges 


PL.AN    OF    REORGAXIZATIOW. 


THE  NEW  RAILROAD  COMPANY. 

A  new  Railroad  Company  will  be  created,  or  an  existing 
charter  or  company  will  be  used  for  the  purpose  of  reorgani- 
zation. The  term  "  New  Company,"  as  hereinafter  used,  is 
intended  to  mean  whatever  company  may  finally  be  utilized 
to  issue  the  new  sf  curities  provided  for  in  this  plan.  It  is  in- 
tended to  vest  in  the  New  Company  the  ownership  or  control 
of  substantially  the  entire  Erie  system,  including  the  New 
York  Pennsylvania  &  Ohio  Railroad  and  the  Chicago  &  Erie 
Railroad,  as  acquired  by  the  Committee  at  foreclosure  sale  or 
otherwise,  except  so  far  as  the  stocks  and  bonds  acquired  may 
be  converted  or  otherwise  dealt  with  in  effecting  the  pur- 
poses of  the  plan. 

The  New  Company  will,  so  far  as  practicable,  be  vested 
with  direct  ownership  of  the  various  properties  comprised  in 
the  system,  thereby  avoiding  the  necessity  of  keeping  up  the 
separate  existence  of  a  large  number  of  the  subsidiary  com- 
panies controlled  by  the  principal  Company. 

Pending  their  use  for  reorganization  purposes,  all  bonds 
deposited  hereunder  will  be  delivered  by  the  Depositaries  to 
the  Farmers'  Loan  &  Trust  Company  of  New  York,  as  Custo- 
dian, or  to  such  other  Custodian  as  the  Committee  may  ap- 
point, to  hold  the  same  subject  to  the  order  and  control  of  the 
Committee.  All  stocks  and  bonds  deposited  under  the  plan 
are  to  be  kept  alive  fur  the  present. 

NEW    STOCKS    AND    BONDS. 


The  New  Comp.*ny  is  to  create  the  following  securities  : 

1.  First  Consolidated  Mortgage  100- Year  Gold  Bonds 
limited  in  amount  to  1175,000,000. 

These  bonds  will  be  divided  into  two  classes,  viz.: 

$35,000,000,  Prior  Lien  bonds 

$140,000,000,  General  Lien  bonds. 

Both  classes  of  bonds  are  to  be  secured  by  mortgage  and 
pledge  of  all  railroads  and  other  properties  of  every  kind  em- 
braced in  the  reorganization  as  carried  out  and  vested  in  the 
New  Company,  and  also  all  other  property  which  shall  be  ac- 
quired thereafter  by  use  of  any  of   the  new  bonds.    The 
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Prior  Lien  bond*  are,  however,  to  have  priority  of  lien  over 
the  Oeiural  Lien  bonds  aa  to  both  principal  and  inten-st,  and 
the  righta  and  hen  of  the  holders  of  the  Prior  Lien 
bunds  are  not  to  be  affected  by  a  forecloaure  of  the  lien  of 
tbt  CfenertU  Lien  bonds. 

If,  for  any  reason,  it  shall  be  foond  more  convenient,  Id- 
•tvad  of  one  mortgage,  two  mortKages  may  be  created,  one 
to  secure  the  "  Prior  Uen"  bonds  and  the  other  to  secure  the 
"General  Lien"  tmnds. 

Ail  the  bonds  will  bear  interest  at  4  per  cent  per  annum, 
except  $39,433,000  of  the  General  Lien  bondK,  which  will 
bear  S  per  cent  for  3  jears  from  July  1st,  1898,and  4  per 
oentttMMfter. 

Of  tiw  new  Oeoeral  Ifortcagc  bonda  a  larg«  amount  is  to 
be  iBWUied  for  fatnre  oonstmotion  porpoaea,  and  193,648,000 
are  to  be  reserved  so  that  they  can  M  is>ned  only  to  take  up  a 
like  amount  of  the  existini;  undisturbed  oonds  ( TaMe  B):  but 
tbe  right  is  leeeiied  to  exu>nd,  at  not  over  4  per  cent  per  an- 
num intereat,  the  prcaenc  First  UortKat^e  bonds  of  the  Erie 
Company,  mataring  io  1837  ($3,483,000),  and  now  bearing  7 
percent. 

Aft«r  the  termination  of  tbe  Voting  Tmst  hereinafter  pro- 
▼i  led  for.  all  bolderi  o(  the  new  bonds  will  have  a  rixhc  to 
vote  on  all  (jocationa  at  stoekboldera'  meetings  ;  each  bond  of 
91,000  rating  as  10  shares  of  stock  for  voting  purpows. 

3.  NoN  Criici.ATivE  4  PzB  Cbitt  Prktbrrxd  Stock  for 
$tO,000,OOU,  which  will  entitle  tbe  boideis  to  non  cumulative 
dividends  up  to  four  per  cent  per  annum,  payable  out  of  net 
eantinga  before  any  dividends  shall  be  paid  on  the  Second 
Preferred  or  tbe  Common  Stock. 

8.  Nojt-CCMTLATIVE  4  PeB  C1!«T  SIOOIIO  PKtntSKBD  SnXTC 
for|10,000,OOi^,  which  will  entitle  tbe boldeta  to non-comulativf 
dividends  np  to  four  per  cent  per  annum,  payable  out  of  net 
eaminga  before  any  diridenda  shall  be  paid  on  the  Common 
Stock. 

4.  CoxMos  aiocK  roB  9100,000.000. 

All  tbe  stock  will  be  divide  into  shares  of  tlOO  ancb. 


.Vs  a  coouderanoo  for  the  pnpartx and  aaoontiea  to  be  con- 
veyed oc  dallwnd  to  tbe  New  Company  by  ibe  OMnmittee,  or 
which,  poraoaat  to  this  plan,  tbe  CommitM*  ahall  eoataie  tbe 
Nrw  Cooipany  to  aoqalie.  it  is  ooateaapUiad  ibst  the  Xew 
Company  aball  iasas  and  dstaver  the  fonBolac  boads  and 
■ti  cka  to  tbe  Ooouaklee  or  to  it*  order,  cxerpKnic  tbe  portioiu 
to  be  held  aicalnM  awsb  of  tbe  existing  seonnties  ae  are  not 
diktorbed,  and  aaob  Anal  aiBoanis  aa  aball  be  tvarved  for  the 
f  u>iirs  we  ot  the  New  Cnaipaay. 

T"—  -rrmwaiUm  will  thus  be  enabled  to  proride  for  the  re- 
laUTeciaa  of  the  new  asooritiai  lo  depositon  and  sub- 
'  ander  the  plan. 

c. 

Aix  CLaasBB  or  Stock  or  TBt  Nbw  OoMrA-xr  (except  such 
oumberof  abarasaamay  bedinMeed  of  to  qualify  directors)  are 
to  be  vested  in  three  or  Ave  Voting  rmatees,  who  shall  be  ap- 
pointed, on  or  before  completioa  of  reorganixsUoa.  by  Messr*. 
J  P.  Moqpa  *  Co.  and  Masara.  J.  8.  Morcaa  *  Co.  The 
•tock  shaU  be  bald  bjr  the  Vodaf  Tmstsas  and  their  socces- 
sofs.  jointly  (under  ■  inHt  agrsamiot  pfeseribing  their  pow- 
ers and  dntias  and  the  method  of  flUing  vaoanoies).  for  Ave 
yean,  and  for  such  forthar  psfiod  (if  any)  aa  ahnll  etapae  be- 
fore tbe  flnt  Dcefened  stock  shall  have  received  foor  per  cent 
cash  diTidana  in  one  year,  although  tbe  Voting  Trtistses  may, 
in  their  dlnmloa.  deiiTer  the  stock  at  any  eariiar  date.  Un- 
Ul  dalhwyaf  ttock  Is  oMda  by  tbe  Votinc  TtMtstis,  thev 
shall  isMW  c«tffleat««  of  beoateU  inleras*  aaliUtag  the  reg'- 
Istersd  hoMsBi  to  receive,  at  the  time  thsrala  pioHded,  stock 
iisiilflnalis  lor  the  nambar  of  sharas  tharsfasliliiil.  and  in  the 
meanwhile  to  raoeiTe  paymanti  equal  to  tbe  dlvldsods  collec- 
ted by  the  VoUac  Truststs  apon  the  number  of  shares 
ttMrafai  stated,  wUefa  sharea,  nowever,  with  tbe  TOtiag 
power  thereon,  ahall  be  vested  in  the  Votiac  Tmstees 
until  the  stock  afaaU  beoome  deliverable,  aa  provided  ta  such 


certUoatss  of  the  Vothw 
Piof  hioii  Is  to  be  made  so  that  ao  additional  mortgage  can 


be  p«tt  upoa  the  property  to  be  acqoirsd  hsiaaader  nor  tbe 
amount  of  the  Fust  Prefetiad  Stock  aathorissd  under  this 
Plan  be  iaeraased.  except  with  the  ooassot,  in  each  instance, 
of  the  holders  of  a  majority  of  the  wliola  amount  of  each 
class  of  Piafsrrsd  Stook,  given  at  a  meeting  of  tbe  Stockhold- 
ers called  for  that porpose,  and  with  tho  ooosent  of  the  hold- 
ers of  a  majority  of  suoh  part  of  the  Common  Stock  aa  aliall 
be  reprawiad  at  sach  msstlng.  the  hoMers  of  each  class  of 
stook  rollag  sspafalaly;  also  that  tho  amount  of  the  Second 
PiefOtrsd  Blook  caaaot  be  Incrtased  except  with  like  consent 
by  the  holdan  of  a  majority  thereof,  and  a  majority  of  such 
part  of  the  Oommoa  Stock  aa  shall  be  represented  at  tbe 


The  Ilew  Conpaay  saay  reeerve  the  right  to  redeem  at  any 
time  ettlMr  or  both  rtamn  of  ita  Preferred  Slock  at  par  in 
cash,  if  allowed  by  law. 


These  new  booda  and  Stock  Trust  Oartiflcstes  are  intended 
io  be  need  aa  shown  in  the  accompanying  Tibiae  (subject  only 
to  sash  chaagss  as  may  be  neoesmry  (or  tho  eiTective  carrying 
out  ot  tho  plim),  vix.: 


Bonds. 

1.  Prior  Lien  bondK  : 

ForN.  Y.  P.  &0.  (sec  Table  AJ $14,100,000  00 

"  EnlurKenii-Dt  and  liuproremi'Dt  of  Trmilnal 
facllltifs.  Includlne  I'lrvatlou  of  tritcks  at 
Jersey  City.  Buffalo  aud  i'lM-wlii'r>-.  addi- 
tional wharf  facUlUva  at  XfW  York.ri-duolng 
grades,  eonstouctliu;  double  track  and  pur- 
otaastng  additional  equipment  (these  Iwiidi* 
to  be  used  only  wltb  tbe  consent  of  the 
Tottnx  Tinstee*.  and  all  property  acquired 
wttJi  tnese  bonds,  or  their  proceeds,  to  lie 
broo^t  nnder  the  lien  of  the  new  mort.)       5,000,000  00 

"    Sale  to  Syndicate  (see  Table  A) 15,000,00000 

"    Oontingenoies  (aoj  surplus  to  go  to  the  new 

Company) 600,000  00 

•35,000,00000 

2.  Oeneral  Lien  bonds : 

For  I7ndlstiu't>ed  bonds  and  guaranteed  stocks. 

etc.  (Table  B) $92,068,00000 

"    Disturbed  bonds  and  stoek  (Table  A) 28,433,000  00 

#122,101,000  00 

"  Wewoonstruetion.addittonsandbettermenta, 
additional  cqulpmeat.  etc.,  after  1S97, 
under  earefully  guarded  restrlotloDS,  not 
ever  VLOOCOOO  to  be  n«ed  in  any  one  year. 
All  |>ie|>eitj  aeqaired  with  these  bonds  or 
thsir  yteeeeds  to  tw  brought  luider  the  lieu 
af  new  orartgage 17,000,000  00 

"    OoBttngenetes  (any  surplus  to  go  to  the  new 

Oonpaay) 899,000  00 

9140,000,000  00 

ViBsr  PaxraaRKo  Stock. 

For  DMnrbed  beads  (Table  A> 937,146,539  00 

■*   Ooattaweaates  (any  surplus  to  go  to  the  new 

Oeapanyi 8,853.46100 

•30,000,000  00 

SKcoim  Paaraaaao  stock. 

WwDMarbM  bonds  (Tablr  A> 91S.>^07,764  00 

"   Ooatlageaatas  laay  surplus  is  go  to  tto  new 

OsMpaar) 102,236  00 

916.000,000  00 

CoMHoK  Stock.  " 

fftor  INstaitod  bonds  and  sioek  iTablr  A) 994,839.000  00 

**   OestlBgeBet'e  (any  saraloa  te  aa  to  the  new 

Osaapaa;!   , 5.177,000  00 

^^^^  9100,000,000  00 

■■Mai  only  to  the  undisttirbed  hoods  and  stocks  until 
I  Mil  ad  by  twa  of  tbe  bonds  reaerved  for  Uiat  purpose,  or  the 
raalals  eorraspoodiog  thereto,  the  new  bond*  and  stooka  wUl 
lupussMt  the  ownership  (eitlier  in  fee  or  by  poeaeeaion  of 
asaariiirai  apnraximately  of 

Ne*  ^  tc  Wf-atrTB  pro|irr a.  5S8  allaa 

Kejr  \  iiaAOklo *..  600"    •• 

ChtsKOASricr; 260      " 

New  York  Lake  bto  *  Weetera  AuxlUary  Compaalea  t....  SSO     " 

To«al.  1.9S8  inllea 

with  valuable  terminal  facilities  at  Jeney  CitT,  Weehawken, 
Buffalo,  etc..  and  also  one-fifth  ownership  in  the  stook  of  the 
Chicago  ft  Western  Indiana  RR.  Co. 

▲LSD,  All  tbe  Erie  Coal  propertiea,  tIb.: 

Hillaide  Coal  and  Iron  Company, 

Bloashnrg  Ooal  Company, 

Worth wtatsra  Mining  and  Exchange  Company, 
raoraeantlng  an  aggregate  of  10,900  aorea  of  anthracite,  of 
whioh  abottt  9,000  acres  are  held  in  fee;  also  58,000  aorea  of 
bitamlnotta  ooal  landa  held  in  fee,  and  14,000  acrea  of  bitu- 
mtnoos  hold  luder  mineral  rights. 

Aiao,  The  Union  Steamboat  Company,  with  ita  terminal 
and  other  propertiaa  in  Buffalo,  and  ita  fleet  of  five  Lake 
Steamer*,  on  whioh  the  Erie  mainly  depends  for  its  "  Lake 
and  Rail "  traffic.  While,  owing  to  miataken  methods  of  ac- 
coontiag,  the  Union  Steamboat  Company  baa  heretofore 
shown  a  Mkdt— and  the  Brie  proper  correspondingly  larger 
net  eaminga— the  Union  Steamboat  Company  is  believed  to 
be  one  of  the  stMindest  and  most  valuable  corporations  In  the 
Brie  System,  and  is  almoat  essential  to  it. 

Tbe  properties  of  the  Newark  ft  Hudson  RR.  Co.,  Peterson 
ft  Newark  RR.  Co.,  Union  Steamboat  Company  and  the  0)al 
oompaaiae  will  be  free  of  outaunding  encumbrance,  except  a 
morigaga  ot  ftOU.OOO  on  tho  Bioaaburg  Coal  lands,  for  which 
bonds  ars  reserved.  CotMeauentlv,  a  pledge  of  their  stocks, 
together  with  other  valuable  securities,  under  the  mortgage 
of  tbe  New  Company,  will  at  onoe  impart  an  element  of 
strength  to  tbe  new  mortgage,  which,  by  its  provisions,  aa  al- 
ready stated,  is  intended  ultimately  to  retire  all  mortgage 
debts  of  tbe  entire  Brie  system,  including  the  N.  Y.  P.  ft  O, 
aad  OhioaKo  ft  Erie. 

*  This  Includes  about  169  mUra  ot  leased  line,  of  whioh  tbe  owner- 
slilp  will  not  be  aoijulred  at  onoe :  but  seonrltlos  are  reserved  for  its 
oltlaate  aoqnlslUon  U  praottoablc. 

f  This,  of  eourse,  doe*  not  Inolnde  the  Olileago  A  West  Indiana  RR. 

t  Tkis  does  aot  tnolnde  leaseliold  Interests  In  about  100  miles  of  road 
eparatad  on  a  "  paroeatago  boaln."  or  on  permanent  bases,  and  not 
ptovUed  (or  In  the  Issues  of  now  secuiitlea.  although  the  reitfals,  esU- 
as  slosely  aa  possible,  arc  luoludad  in  the  new  Azod  ohargos. 
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The  first  stfp  towards  tiie*e  results  is  to  provid-i  for  taking 
up  the 

ReorK«Tili!«t)on  Flr«t  Lien  bonds  (Erie) ^3!^'^ 

CoUnteriil  Trust  bonils  (Erie) ,-,\n,^'nnn 

Flofttmgdebt  (Erie  and  Chicago  &  Erie) i'nnnnnn 

Equipment  trusU  (Erie) ,  maturing  in  three  years 2.ooo,uw 

$19,344,000 

The  money  required  for  this  purpose  aod  aJM?  the  am'""* 
KQuired  for  immediate  improvements  aod  additions  will  be 
rained  by  sale  of  Becuriiics  to  a  Syndicate  and  by  an  aoseas- 
ment  on  the  present  capital  ?iock.  „  n  „, 

Manv  of  the  bond  issuei  of  the  Erie  and  its  subsidiary  (^•oi- 
panies  are  perfectly  Kood,  and  cannot  be  disturbed  u°t''  t'i«'r 
maturilv.  Therefore,  reservation  of  New  General  Lien  noods 
is  made"  to  provide  for  them  at  maturity  as  per  Tnble  B.  on 
next  paiie.  "  ThU  plan  does  not  contemplate  any  enforced  con- 
version prior  10  maturity  of  any  of  the  securiii^s  for  which  a 
reservation  is  made  i.i  said  Table  B.and  is  not  incendei  either 
to  increase  or  to  disturb  their  rights  in  any  respect  whatever. 

Table  B  also  shows  the  reservation  of  bonds,  to  provide  lor 
future  Construction  requirements.  ,,     ,     t. 

An  arrangement  has  been  male  with  the  New  York  Penn- 
sylvania &  Ohio  Railroad  Voting  Trustees,  whereby  subject 
to  ratification  by  their  beneficiaries,  tney  undertake,  in  con- 
sideration of  secci  i'ies  as  s-t  forth  in  Table  A.  to  for^•close 
and  deliver  the  N.  Y.  P.  &  O.  property,  subject  only  to  the 
prior  lien,  equipment  and  leased-line  securities,  for  which 
reservation  is  made  in  Table  B. 

DISTURBED  SECURITIES  AND  BASIS  OF  EXCHANGE. 

The  Skoorities  Disturbed  in  this  Reoroanization  are  : 
New  York  Lake  Erie  &  Western  Reorifaniz  ition   Fir-it  Lien 

bonds  (to  be  paid  off  in  pursuance  of  the  plao). 
New  York  Lake  Erie  &  Western  OoUateral  Trust  bonds  (to  be 

paid  off  in  pursuance  of  the  plao). 

N.Y.Lake  Erie  &  Wesi'n  New  Second  Cmsoli- 
dated  Mortgage  Bonds 
and  S.  coud    Consoli-     All  of  which 
dated  Mortgage  Fund-     are  10  be  ex- 
ed  Coupon  Bonds.  ||  changed  for 

do  do  Funded  Coupon  Us  of  V  new  securi- 

1885.  ties    as    set 

do  do  Incomes.  forth  in  Ta- 

do  do  Preferred  Stock.  ble  A. 

do  do  Comm  in  Stock. 

Chicago  &  Erie  Income  Binds. 

The  method  of  dealing  with  the  securities  to  be  exchaaa;ed 
as  above  mentioned  is  set  out  in  detail  in  Table  A  below, 
and  it  is  believed  that  the  same  will  commend  itself  to  the 
security  holders  whom  it  affects. 


The  B\sis  of  their  Exchange  is  as  follows : 

-Receite— 


Holdert  of— 

N.  Y. 


L.  E.  &  W.  2d  ConsolsH 75% 

do  Funded  Coup. 

58  of  1885lr      100% 

do  IncomcsIT 40% 

do  Prcfer'd  Stock 

(on  payment  of  asRessment) 

N.  Y.  L.  E.  i  W.  Common  Stock  (on 

payment  of  aBscssineiit ) 

Chicago  &  Eric  Income  BondslT.. 


First 

Neie  Oen'al    Prefd 
Lien  bonds.  8  oekA 


65% 

10% 
60% 


Seeond 

Prf.fd  Common 

Stoek.i    Stock.i 


10% 


100»/i 


100% 


100% 


II  These  two  classes  of  bonds  arc  generally  known  as  "  Second  Coos." 
!f  With  all  111!  paid  coupons  attached.  t  Trust  certificates. 

The  foregoing  percentages  are  based  upon  the  orincipal 
amount  of  the  bonds.  Bonds  must  be  deposited  with  all  unpaid 
coupons,  and  no  furth-r  allowance  will  b^  made  for  coupons. 

These  new  b)ads  will  be  for  $1,000  each.  lot-rest  will 
start  from  July  1,1898  (first  couaon  ti  mature  January  I. 
1897),  and  will  b^  at  3  pr;r  cent  per  annum  for  two  years  and 
4  per  cent  thereafter.  Equitable  cash  settlement  will  be  mide 
for  fractional  amounts  of  new  bonds  and  of  stock  accruing  to 
depositors. 

The  Asssssmbnts  on  the  st  )ck  of  the  N.  Y.  L  E.  &  W.  RR. 
Co,  (''E'ie'')  are  fixed  at  $12  per  share  on  preferred  stock  and 
$18  per  share  on  common  stock;  buf,  as  prompt  deposit  of  the 
8ecurifi.-3  and  an  early  piyment  of  a  considerable  assessment 
fund  are  important,  a  deduction  of  -54  per  share  on  the  pre- 
ferred stock  and  $6  per  share  on  the  co-nmon  stock  will  oe  al- 
lowed on  account  of  the  assessments  above  mentioned  to  such 
depositors  as  deposit  their  b»oc«  within  a  short  period  discre- 
tionary with  the  Committee,  and  also  pay  the  assessment  less 
such  deduction  within  the  dates  her.!after  t)  be  fix- d  by  ad- 
vertisement, such  piyment  to  be  iu  four  instalments  at  least 
30  days  apart.  Such  dep  istio  s  will  thus  obtain  pircicipacioa 
in  the  reorganization  upon  the  pivment  of 

$8  Per  Share  on  the  Pri-ferre.d  Stock. 
$13  Per  Share  on  the  Common  Stock. 

Stockholders  who  do  not  comply  with  all  these  conditions 
must  pay  the  entire  assessment  without  deducdon  at  the  time 
of  depositing  their  stock. 

Effort  has  been  made  to  impart  to  the  new  preferred  stocks 
substantial  value  by  limiting  their  amount  and  by  a  very 
large  reduction  of  fix-'d  charges.  As  now  prop ised,  each  of 
them  should  b-  good  of  its  kind,  as  may  be  seen  from  the  cal- 
culations submitted  on  next  page. 

A  Syndicate  of  $3-), 000. 000  in  money  has  been  formed  to 
subscribe  for  $15,000,000  of  the  Prior  Lien  bonds  of  the  New 
CJompany,  and  to  take  the  place  and  succeed  to  all  the  rights 
of  holders  of  pr.>ferred  and  common  stock  of  the  New  York 
Lake  Erie  &  Western  Railroad  Company  who  shall  not  de- 
posit their  stock  and  pay  th-^  assessments  thereon. 

The  compensation  of  Mes-rs.  J.  P.  Morgan  &  Co.  and 
Messrs.  J.  S  Morgan  &  Co.  for  their  service-i  as  Depositaries 
and  in  carrying  ou'  the  plan  has  been  fixed  at  $500,000,  in  ad- 
dition to  all  expenses  incurred. 


TABIiE    A. 

PROPOSED    READJUSTMENT    WITH    DISTUEBED    BONDS    AND    STOCKS. 


Note.— The  percentages  of  new  securities 
are  based  and  tltturea  upon  the  principal 
amount  of  the  lionds,  and  bonds  mu.st  be 
deposited  with  all  unpaid  coupons;  no  fur- 
ther allowance  will  be  made  for  coupons. 


Mortgage  I 


Second      Consolidated 
Bonds! I    (TTrlBi 

Second  Consolidated  Funded  Cou-  f  !'='"«' 
pon  Bondst ) 

Funded  Coupon  bonds  of  18851  (Erie) 

Income  bondst  (Erie) 

Trustees  of  N.  Y.  P.  &  O.H  (on  payment  of 
$742,320) 

Income  bondst  (Chicago  4  Erie) 

Preferred  Stock  (Eric)  on  payment  of  as- 
sessment   

Common  Stock  (Eric)  on  payment  of  assess- 
ment 


To  be  sold  to  a  Syndlcite  to  provide  for— 

Floating  debt, Receivers'  Certifi- 
cates, etc $11,500,000 

Collateral  Tnut  bonds  (Erie)  at 
1 10  per  cent 3,678,400 

Reorganization  First  Lien  Bonds 
(Erie) 2,500,000 

Early  constniction  rcmiirements 
(system)  aud  expenses 5,337,288 

Car  trusts  for  3  years 2,000,000 


Ijegu  contributed  by 

stockholders**  ...$10,023,368 
Less  contributed  by 

N.  Y.  P.  &0 742,320 


$25,015,688 


10,765,688 
$14,250,000 


Present 
Amount. 


New  Prior 
Lien, 


33,597,400 

4,031,640 
508,008 


5.500,000 

8,536,600 

77,837,000 


Basis  of  Readjustment. 


JfeM)  Oeiteral 
Lien.' 


4b. 


Z%  for  2  years. 
4%  thereafter. 


Amount. 


P.et 


14,400,000 


15,000,000 


20,400,000 


7S 


100 
40 


Amount. 


9 
25,198,050 

*4,031,640 
•203,203 


1,007,922 

161,265 
8,128 

576,000 


New 
Interest, 


600,000 


1»(  Pfd.  Stock. 

Al%  non- 

eumidative. 

Trust 
certificates. 


P.et 


55 


Amount. 


2d  PTd.  Stock. 

4%  noy\r 

cumulative. 

Trust 
certificates. 


P.et 


18,478,570 

403,164 
304,805 


29,432,89313,353,315 


10 


7,960,000  L.. 
100 


100 


27,146,639 


Amount. 
403,164 


1,368,000 
5,500,000 

8,530,600 


Oommon  Stoclfl 


P.cl\    Amount, 


...  16,986,000*1 


100 


15,807,764 


77,837,000 


94,823,000 


t  All  unpaid  coupons  to  be  attached. 

*  Interest  to  start  from  July  1st,  1896,  first  coupon  to  mature  January  Ist,  1897. 

K  On  delivery  of  the  N.  Y.  P.  &  O.  Railroad  aud  property  (sec  remarks  above),  interest  on  new  bonds  to  be  acUusted  from  January  1st,  1896, 
■With  proper  deduction  for  rental  payments. 

••This  is  the  net  assessment  If  all  come  In  promptly. 

♦  tTlilslnolude8$6,l86,OOOCommonstookBetapartfordellvery  by  the  Trustees  of  the  N.  Y.  P.  &0.  to  holders  of  securities  Junior  to  the 
First  Mortgage  bonds  (on  such  basis  as  they  may  fix)  upon  delivery  of  tl»«  N.  Y.  P.  &  O.  Railroad  and  property.  These  Juniors  will  be  required 
to  pay  the  sum  of  $742,320  abov*  Indicated. 
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TAKE.K    B. 

CLTIMATE  PBOVI8ION  rOR  ALT.  ntTDISTOSBED  BONDS  *  STOCKS,  AND  FOR  REQUtREHE>n:8  FOR  COKSTRUCTION  AFTER  1887' 


To  icoTtda  at  or  bata*  aatorlty  for  axistls«  bond*  and  stocks  held  by  public 

oa  Masfow  (m*  Table  I.  of  Appendix),  ezoept  Collateral  Tmst  Bouits. 

I  Consolidated  Sfottn«e  Bonds,  S<«ond  Coasollitated 

Ooapan  Bonds,  Funded  Coupon  Bonds  of  1885,  Income 


BMSfOMT  IM« 

rtcaga  rude?  < 


To  fcerida  tor  99,000,000  Brie  Car  Trusts,  maturing  In  or  after  1898 

"       "      atorbalaraBatanty  fnrPrlorUeaBonds  of  N.  T.  P.  AO 

"       -       fbrCkrTraMBondo  N.  Y.  P.  AO 

**       "      at  or  baton  BMurltj  for  First  Mortnee  Bonds  of  Chlcaico  A  Erie.. 

""•'■'  ••  ••    Beads  of  aie'sSabstdlaryCompaalea 

"       '  '  and  Stoeks  of  K.  T.  P.A  O.  Sub.  CM. 


for  ri 


of  Chicago  Jk  Atlantlo. 


■H euftandlaKftoeto Jieyreeented  hj  ••  rentals ")  . 
m»  Tables  lTii.  aad  ItL  of  AppandU). 


n. 


ToptoTldator . 

#14)00.000  ta  ba  aaad  di  aay  ana  raar. 


la,  aiMlthwis  to  property,  ete.,  see  page  369,  not  orar 


Prestiit  SllHatUm. 


InUrtat, 


$33,663,077) 

2.000,000  j 

8.000.000 

3.000.000 

13.000,000 

23,041300 

6.268,450 

300.000 


93,102,737 

360,000 
100,000 
600.000 
1.379,086 
571,606 
1S.O0O 


VUimate  Prorision. 


A%  aen.  Lien 


930,663,077 

8.000,000 

2,000,000 

12,000,000 

38,041,300 

10,663.400 

300.000 

1,000,000 


902.667,777 
17,000^000* 


987,272.827 


5,219,310    i   9100,667,777 


iHterrtl. 


91,436,523 

320.000 

80.000 

480.000 

921,652 

426,536 

13.000 

40,000 


93,706,711 
680.000 


94,386,711 


*  In  addition  to  the  abovr.  95,<M)O.000  Prior  Urn  bonds  are  reserred  for  Bperlal  O>nstractlon  porpoeea.  as  set  forth  on  pace  368. 


COMPARATIVE    FIXED    CHARGES. 
The  toed  cbancMi  of  the  Eri<*  System  for  1894  Iser  page  368.) 

amonaled  to  almuti 90.400,000 

Cadarlhis plan  they  vlU  amount  to abaat n.8SO.00O 


t  reduction  of  about 91AV),000 

For  the  first  two  jeara  after  raorgkoizalion  they  will  t>e 
further  reducad  br  about  9800,000  per  aoDum.  as  the  Nev 
0«Drral  Lien  bond*  will,  doriag  that  period,  bear  only  3  per 
eent  por  aonuni  iDtaraat. 

Tba  altiinat«  aabatitution  of  4  par  oeat  bondt  for  thoaa  now 
bwriBf  •  higbn  rata  of  iaieraat  will  Imthn  raduoa  tha  fixed 
ebaosca  by  about  91,000.000.  Tbia  featare  oaonot,  bowarer. 
be  broQKbt  alx>u'  for  a  loa«  time,  aa  most  of  the  aadiaturbed 
bond*  are  of  distAot  maturitj. 

The  piMi  aJeo  ptoridet  for  such  modarkte  #xp*aditur-«  on 
Capital  aoooant  la  the  eerly  futur.*  aod  for  a  Iook  oeriaa  of 
yean  aa  ahall  ba  nanwery  for  tha  r<nn>lar  and  ateady  deTrl 
opmeot  of  the  property ;  and  t>  tha  ab'ire  Bicurra  iDuat  of 
ooarae  ba  added  latanat  oo  booda  which  m%j  ba  isaaed  for 
thia  purpoee. 

Tba  abaenoa  of  any  such  provisioo  for  capital  axpeDdlturra 
baa  always  been  one  of  the  chief  soaroea  of  eiabarra<«a>eDt 
of  the  Erie  system,  aod  baa  niade  It  iaapoa<ible  for  that  sys- 
tem to  keep  up  with  ita  conapetilors.  or  to  adapt  ila»ir  to 
baadlioK  buaiMi  with  that  eeoaoaty  which  the  cbaract«>r 
of  its  traffic  rendera  aaaential  if  antMactOfy  raaolta  are  to 
be  secured.  The  ayatem  traTanai  s  f»ilian  wUeb  afford* 
a  relatively  s'oall  proportion  of  noo-oompatltive  Iralle.  and 
a  larKe  pMt  of  tha  revenue  eom<«  from  *■  thruuth  "  freixht 
aod  from  enel  and  iron  on  which  low  raten  prarail  at  all 
ttmae,  and  on  which  the  ralea  are  alwara  nmonK  iboae  moat 
Mriotialy  affpcted  in  timea  of  pratoD|ed  depteasion. 

Thia  plao.  in  order  that  lla  benaflla  aball  ba  permaaent, 
■eeka  to  enable  the  CoAMay  aueeagrfiilly  to  meet  thoN  per- 
iod* of  depreseiaa  when  taey  o<MM. 

With  tbi-  io  view  the  fixed  dange  for  the  yean  eadiag 
June  30.  1897  and  18M,  la  redooed  to  about  97.SM.00O  per 
aaoom.  a  sum  nearly  equaled  br  the  net  raminci  of  the 
property  in  l9W-i— one  of  the  worst  yeara  tbe  oottolry  hM> 
ever  known,  aad  one  in  which  thia  property  waa  operated 
under  Kreat  dtaadraatanaa. 

Furtbrraote,  la  tba  new  fixed  obarfe  ie  iaeladed  the  iater- 
aat  on  a  large  aum  of  mnoey  iaieodediobeipeat  immediitaly 
after  reoexaoiutioo  in  improeiagaad  aMta*  to  the  property 
aad  in  purohaaioc  oaodera  rqulpoMnl.  Thia  axpendiinra 
aboukl  enable  the  Ciompaay  to  enlaige  lia  hnaiasaa  aad  alao 
to  tiaaaact  it  with  graatrr  eoonomy  than  hetwofote  :  ciroom- 
rbich  readily  JflMify  the  slight  iacreaae  of  fixed 
I  after  July  let.  1698.  as  aet  forth  abore,  to  any  aothiag 

•  Made  up  as  follows:  Table  A  9S.9fta.O0O 


of  the  iocreaaed  r»>reDue  likely  to  ennue  from  imprOTod  com- 
mercial conditions  throUKhoul  the  cuua  ry. 

Ox  TH>  Bssis  or  THc  Pkoposcd  Plan,  calculating  interestat 
the  maximum  rate  o'  4  per  cent  on  the  New  G^d>  rat  Lien  bonda 
which  will  b«  outsianiling  when  tbe  reorganiz^tiio  it  om- 
pleted.  it  i*  e«'.iaiate<l  that  the  real  net  earoioKS  of  tbe  entire 
Erie  System  for  the  rear^  indicated  below  (OeinK  the  period 
since  the  Funding  Scheme  of  ISM  was  carried  into  effect) 
would  have  shown  the  followtog  amotinta  available  for  divi- 
dends on  the  ne  w  Pr^errtd  $toek*  : 

ouhI. 

m.ooo 

1,800.000 
1,700.000 
1.800,000 

3.000,000 

1«92 „ 1.600.000 

I998. 3.200.000 

1894. Dtf.  «/a,aos 

9H.W8O.000  In  8  years. 

niualtoaaavataaaef  afeoat «l..'>O0.000perannum 

'  4««ivlilaad  aa  tba  propaaad  First 
'  ileak  weald  require „ 1,900.000 

9900,000  jpsraMHHM 


T»mr  laOiif  a»mL  300.  'Amo^ 

^: •J-55? 


An 


li^maTable 


.  ...  •4I9.0OO 
IT.)      SS9.000 

97.«.'J8.oo<i 


which  would  equal  nearly  9  par  cent  dividend  on  the  pro- 
(>oefd  Second  Preferred  Stock. 

At  firat  aixht  it  would  acem  aa  if  thia  surplus  were  large 
enoagh  to  Joatify  a  more  liberal  bond  issue.  It  is  better, 
howerer,  to  limit  tbe  iaatie  to  an  amount  wbi'^b  shall  he  aafe 
under  the  wotat  known  conditions,  and  to  create  a  new  flrat 
praferrc^  atoefc  likely,  after  a  short  time,  to  raceire  divi. 
denla  aod  a  aaeond  preferred  stock  with  raaaooaMe  proapect 
of  tfeida«la. 

lUi  coarM  la  alao  deairable  from  the  fact  that  io  the  eiitbt 
ye|to  eoiinic  June  ai).  1894.  97.715.144  of  Kro«s  earoinKS  have 
com  frotn  trackage  paid  by  Lehigh  Valley  Ry.  Co.  aui  other 
sootMa  now  diaoonttotted,  and  can  be  made  up  in  future  ooly 
fraa  tbe  development  of   new  business.     This  revenue  baa 


J«2 -, — ~ 91.131.036 

{2Jf 1.117.031 

^7x7*  •■■•■•■•'••••*••■>■•>■•>  ■•■•••■•  •■•••■■«*«a>o*a<*>«>*»a*>«a         ItoOOiVW) 

;gJi 1,811.907 

{gg l.AS7.a«0 

■''•^•••••••' ••>>••••••••••••>■.........  nil. 


.  97.715,044 


THal...  

Of  tbia  toul  it  ia  safe  to  aay  that  from  60  per  cent  to  73  per 
■9  waa  net  revenue. 

.  '.l!?i!^  purpose  of  eoBparlsoa.  Ikere  Is  Inetndad  In  tbe  above  flgures 
atooOOO  aet  per  snaam  for  the  Chieasto  *  Erie  dnrtac  tbe  years  In 
wMaatt  wasaot  built  or  not  laeladad  In  th<-  >v>ti-iii. 


MOBroAcm  DKBT  or  nw 


TABLB    1. 

TOBK  LAKE  ERU  A  WBaTBUt  BAILROAO  COMPART. 


•osDa. 


first  Jtoftcaaa 


RMiJstSS^Beada  :  :: 

SStOwsatl9aladMaSnips' 
Ftrvt^aiislMalii  TmmBc 


Boads. 


Halt  of  JfrnturUg. 


9S.493.000  00  May  I    ■-"•- 
8,14B.00900:8apt'  19 

4.917.000  OOiMar' 
S,9a9y00000;Oetol.,. 
799jMI000iJnDr  1.  m>i. 
199.900  OO  July  1.  1031 
19^01,000  oo  September  1.  lOSO 
8.7004)7;  10  Srptembar  1. 1990  T 


T9^  OllfTWB0X< 


ffi3gRS;*at?«a-;:::::::::::::  ••^^S&f^'nSl 

" — '  Mmtktatr  B««ds«  ' 

yailad  Oaapaa  Bt 


a<1995.. 


Derrmbar  1. 1008 
99;ooo;ono  no|r>o<  rmber  1, 1060 

9.697,4oii  (>i>  r>^r,.mber  1.1069 
(,344.1  H... ->  N       'mbarl,1933. 

BI..IM,  I mberl,1969. 

-'  Jiiuo  1,1977 


I 


977. 


ftSoold. 
44«Oeld.. 

4^  Gold.  . 
*%(ia]d.  . 
7«»0«l'l.... 
^%OoId.  .. 


k 


Dm. 


lyand  Kovambar... 
Mareb  and  BaptaMbar, 
March  and  Septeaibar. 

April  and  Oetober 

Jiinr  and  Deeembar... 

Jsniiary  and  July 

Marrh  and  Bapteoiber. 
March  noil  SqrteBber. 


9%  rtold. May  and  ITovembar . . 

6%  Onid June  sad  Deeenber. 

A%  (told. ijune  and  December. 

J  (Mil iMay  and  November. 

SHuold. iJuoeand  December. 


vf»J> 

uuoe 


A  ■MHtnf  0/  lnUrttt. 


9173.740  00 

107.450  00 

307.765  00 

146.300  00 

38.380  00 

7.304  00 

1.182.370  00 

350.418  SO 


93,113,797  89 

1.->0.0<HI  00 
1.500,000  00 
5153^4  00 
900,640  00 
901,583  00 


IS9.1M7.400.  eoastlttHa  the  bonda  seneraily  knnwn  aa -ttmrni OaaaaU.'* 


94,680,793  39 
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T;tBLE    II. 

MORTGAGE  DEBT  OF  ERIE   AUXILIARY  C0MPANIK8  OTHEB  THAN  K.  Y.  P.  &  O. 


OOMPAKIER. 


'Long  I>ook  Company 
Newtmr),'  .V  New  York  RR. 
•Biiffnlo  New  York  A-  Krlc  BB. 

MoDt^oiiiery  A  Erie  RR. 
Goaheii  *  Deokortown  RR. 
'Honesdale  Branch  RR. 


(Rented) . 
do.  . 
do.    . 

do.    . 
do.    . 

ilo.     . 


Sate. 
P.O. 


do. 
do. 
do. 
do. 
do. 


•Jeffpnion  Briincli  RB. 
■Buffalo  Brmlford  \-  I'ltlsburg  RR. 
Lockjiort  .V  Hiitt'ftli'  R.v. 
•Bergen  Comity  KH. 
•Ml<ldlet"\vn  &  Crawford  RR. 

•Newark  *  Hudson  RR.  (owned  by  "Erie' ) 

•Patersoii  A- Newark  RR.  (owned  by"Erle") 

•N.  Y.  I,.  K.  *  W.  Docks  <t  rniiirovement  Co.  Rented 
•N.  Y.  E.  K.  A-  W.  Coal  &  Rallr'oiid  Co.  do. 

•Suspension  Hrid)re  &  Erie  Junction  RR 

Biitl'al"  A  Houtli  Westom  RR.  (on  percentage) 

•Bloasliiiri:  dial  Co 

N.  V.  A- Crcenwood  LakeRy.  t 

•TiOffn  Railroad : 

First  Mortitaire 

TtOKa  Exti-nisiou 

Third  Bail 

Elmlra  State  Line 


•CbioaRo  &  Erie  Railroad  Company : 

First  Jlortgajre 

Income     "         

Teinilnal  Bonds  C.  <k  A.  RR.  Co 


6 
5 
7 
5 

5 
6 
6 

413 
6 

5 

7 

7 

6 

ihi 

7 

7 

6 

e 

7 

6 
5 
5 

5 

7 
7 
7 


PHnetpal. 


7,.')00,(K)0 

'J  .'50,000 

2,380,000 

130,000 

40..500 

180,500 

00,000 

204,000 

90,000 

2,800.000 

580,000 

140,000 

2(X),000 

66.000 

2.-50,000 

500,000 

4,000,000 

3,000,000 

1,000,000 

1,500,000 
400,000 
500,000 

239,500 
2fi5,000 
125,000 
160,000 


I>ui. 


Apr.  1, 
Jan.  1, 
Jnnel, 
May  1, 
Oct.  1, 
July  1. 
Nov.  1, 
July  1, 
'■  1. 
Jan.  1, 
Jan.  1, 
Got.  1, 
Apr.  1, 
Apr.  1, 
Sept.  1, 
Jan.  1, 
July  1, 
May  1, 
July  1, 
Dec.  1, 
Nov.  1, 
May  1, 


1035 
1929 
1916 
1926 


19 


1928) 
1929  ] 
1927^ 

1929 
1896 
1897 
1911 
1921 
1901 
1878 
1913 
1922 
1900 
1907 
1915 
1942 


Nov  1,1915  1 
Oct.  1.  1905  ! 
Nov.  1,  1H96  f 
Oct.  1,  1905  J 


12,1(00,000        May  1,  1982 
10  000.000         Oct.   1.    " 
300,000        July  1,  1918 


0/  tehich 
owned  by 

"Erie."'! 


185,000 


57,200 

250.000 

500,000 

604,000 

1,900,000 

35,000 


4,500,000 


Of  which 
Utld  by 
Public. 

$7,500,000 

250,000 

2,380,000 

130,000 

40,!)00 

186,500 

60,000 

204,000 

96,(H)0 

2.800,000 

395,<t00 

140.000 

200,00<l 

8,800 


3,396,000 

l,10O,(M)O 

965,000 

1,500,000 

40f),000 

50((,000 

239,500 
265,000 
125,000 
100,000 

$23  041,300 

19,000,000 

5,500,000 

300,000 


Interest  charge 

on  Itonds  held 

hy  pitblU: 


$450,000 

12,500 

166,600 

6,500 

2,025 

11,190 

3,600 

9,180 

5,760 

140,000  }  5 

27,6.50    ■= 

9,8(M>  I  = 

12,0OO     = 

396  hf 


203,760  I  ■§ 
66,000  I  - 
07,550  I  -3 
90,000  -g 
20,(KK>  f, 
25,000 

11,975 

-    ir,550 

8,750 

11,200 

$1,379,986 

600,000 

15,000 


The  properties  indicated  as  "  Rented  "  are  rented  to  the  Erie.    Interest  on  their  bonds  Is  included  in  the  Statement  of  Rentals  in  Table  IV. 

♦Also  controlled  by  ownership  of  stock  (see  Table  V.)  t  All  pledged  for  bonds  and  debts. 

t  There  are  also  various  other  bonds  on  the  N.  Y.  *  G.  L.  BR.  which  are  all  in  default,  and  are  not  Ineluded. 


TABIiE;  III. 

NEW  YORK  PENNSYLVANIA  &  OHIO  RE. 

Jtale.  Fixed  Oharyes. 


Pnneipal. 
FnsnBD  Debt  : 
Prior  Lien  Bonds $8,000,000  00 


First  Mo^tgat'p  Bonds. 
Second  Mortgage  Bo'ds. 
Third  Mortgage  Bonds. 


Preferred  Stook... 
Common  Stock 


72,000,000  00 
13,(>80.000  00 
29,000,000  00 

$122,680,000  00 


..  $10,000,000  00 
..      35,000,000  00 


412%  from  Mch, 
1, 1895. 
7% 

5%  if  earned. 
5%  if  earned. 


$360,000  00 


Rentai-s  as  i>er  annual  report  for  1894 : 

Cleveland  A-  Mahoning  Va  ley  RR 521,468  01 

Sharon  Railway 36,426  00 

Less  dividend  on  stock 2,340  00 

34,086  00 

Westcrman  RR 4,00000 

New  Castle  &  Shenango  Valley  RR 8,936  21 

Cab  T-  usts  as  per  annual  report  for  1894 : 

London  Efiulpnient  Trust  of  1888 97,44173 

N.  Y.  P.  &  O.       do           do     1890 102,317  06 

Hire  of  20  Locomotives,  etc 12.175  56 

Hire  of  Refrigerator  Cars 34,960  83 


568,490  22 


246,895  18 
Less  interest  from  N.  Y.  P.  &  O.  Equipment 
Trust,  1890 10,000  00 


ExrENSES  as  per  annual  report  for  1894 : 

Kent  of  Docks,  Lots,  Water  Rights,  etc 30,133  29 

General  Expenses 5,597  30 

Taxes 3,560  69 

Ix)ndon  Agency  Expenses 25,117  81 

Current  Expenses  of  the  Company 57,281  50 


236,895  18 


Less  Rent  of  Eqalpuient  on  Ore 

Docks,  Cleveland 22,305  12 

Less  Interest  and  Exchange ...      3,751  50 


$121,690  59 


20,056  62 


95,633  97 


$1,261,019  37 


STOCKS  AHD  Bonds  of  the  companies  Under  Rental  to  the  Nkw 
Y"onK  Pknnsyi.vania  &  Ohio  E.  R. 
(Included  in  Preceding  Table.) 
Clbvelani)  &  Mahonino  Vai.i.et  R.R.: 

Capital  stock $2,759,200  00 

Funded  Debt,  First  Mortgage  a  7% $654,(100  00 

do        do    Second         do         7% 487,900  00 

do        do    Consol         do  5% 1,600,000  00 

Annual  Rental  (payable  monthly  in  ad-  '       ' 
vance)   $.">14,180. 

Being  Interest  on  Bonds 154.933  0() 

Expenses  and  Taxes 17,01300 

Dividend,  12>4%,  on  Stock 338,002  00 

Surplus 4,232  00 


514,180  00 


Sbaron  Railway. 


Capital  stock 4^0  orr.  no 

Funded  Debt  «  413%    .' 164  0(i(  0() 

Annual  Rental $36, 126.  ibi.ooooo 

Being  Interest  on  Bonds,  6%  on  Stock  and  expenses 
of  organization. 

Westkh.man  CoAi.  &  Iron  R.  R.  Co. 
This  is  a  private  ro:id. 
Annual  Rental  llxed  at  $4,000. 

Newcastle  &.  shknanoo  Vaxley  R.R.: 

Capital  stock •2<wi^nnn 

Funded  Debt  »  6% 250  OOf  on 

'^S^^KH"''"  "f  Oross  Earnings ;  the  interest  on  Binds        •'°"  """ 

($15,000-00)  Is  guaranteed  by  the  N.  Y.  P,  <&  O.  Co. 


'ABL.E:     IV. 

RENTALS  OF  LEASED  LINES  (OTHER  THAN  THOSE  OPERATED 
ON  PERCENTAGES.) 

1893.  1894. 

Patersou  &  Hudson  RR.  Co .$48.400  00  $48  400  00 

Patersou  &  Ramapo  RR  Co 3((.000  00  30.000  00 

N'b'g&N.Y.RR.    (l:  5%on$250,000  bonds         12,500  00  12,500  00 

'Buffalo  New  York  &.  Erie  RR.  Co.: 

7%  on  *9,50.0()((  Stock  $66,.5O0  00 

7"6  on  $2,380,000   Bonds. . .  .160,600  00 

Organization  Expenses 5,000  00 


Montgomery  &  Erie  RR.  Co 

Goshen  &  Deekertown  RR.  Co 

Hawley  ''raneh  RR.  Co.  Rental 

•Honesdale  Braneh  RR.: 
4»2%  on  $-^04,000  Jeffer'u  RR.Bd8.9,180 
6%  on  $96,000  5,760 


•Jefferson  Br.  RR.:  5%  on  .$2,800,000. . . . 

Rochester  ifc  Genesee  Valley  RR.  Co.: 

6%  on  $555,200  Stock 33,312  00 

Organization  expenses 700  00 

Avon  Geneseo  A  Mt.  Morris  RR.  Co.: 

6'?,,  on  $225,0tM(  Stock 13,500  00 

Organization  Expenses 100  00 


238,100  00 
16,000  00 
19,035  00 
50,000  00 


14,940  00 
140,000  00 


34,012  00 


238.100  00 
16,000  00 
19,035  00 
50,000  00 


14,94000 
140,000  00 


34,012  00 


13,600  00 
40.60000 
21,0(KI00 

12,000  00 

10.500  00 
17.500  00 
35.<K)0  00 


•Bu.B.ifc  P. RE.Co.:  7% on  $580,000  Bonds 

Lockport  &  Kuffalo  Ry.  Co 

*  Herg.  Co.  RR.  Co  :  Q%  on  $200,000  Bonds 

•Middletown  A-  Crawford  RR.  Co 

•New.  &  II.RR.Co.:  7»„  on $250,000 Bonds 
•Pat.  &  N.  RR.  Co.:  7%  on  $500,000  Bonds 

•Long  Dock  Companv 470,000  00 

*N.  Y.  L.  E.  &  W.  Docks  ,«  Improv.  Co.: 

O'o  on  $4,000,000  t-onds 240,000  00 

•N.  Y.  L.  E.  &  W.  Coal  &  RR.  Co.: 

696  on  $3,000,000  Bonds 180,000  00 

New  Jeises  Juiution  RR.  Co 6,001  00 

'Siisiiensiou  liridgo  &  Erie  June.  RR.  Co.        70,000  00 

$1,719,188  00    $1,699,188  00 
Lessbondiutof  lea'dlinesiucl.inTablell.   1,435,225  00      1.415,225  00 

Rentals  other  than  Bond  Interest $283,963  00       $283,963  00 


13,600  00 
40,600  00 
21,000  00 
12,000  00 
10,500  00 
17,500  00 
35,000  00 
450,000  00 

240,000  00 

180,000  00 

6.001  00 

70,000  00 


*  Also  controlled  by  ownership  of  stock.    See  Table  V. 

XAB1,E  V. 

STOCKS  OWNED  BY  NEW  YORK  LAKE  ERIE  AWESTERN  RR.  CO. 

Total 
Capital. 

Name  ok  Comi-any.  Par.  Shares. 

Bergen  County  RR.  Co $100  2,000 

Long  Dock  Co 100  S,000 

Buffalo  Creek  RR  Co 100  2,500 

N.Y.L.E.A  W.Doeks&Imp.Co.     100  6,040 

Erie&Wvoni'gVBllev  RR.  Co.       .50  30,000 
Newark  &  Hiulsiiii  RR.   Co...     100  2,.500 

Patersou  &  Newark  RR.  Co...       50  5,000 

Susp.  Mr.  A- Erie  Juuc.  RR.  Co.     100  5.000 

Buff.  Brudf'd  A  Pitts.  RR.  Co.     100  2-2,S(!4 
Middletoli  A-CrHwfd  RR.Co.       50  2,444 

Jefferson  RR.  Co  50  41,909 

Cliicasto  A  Erie  RR.  Co 100  1,000 

Pavouia  FerrvCo.: 100  1,000 

Eric  International  Rv  Co.;...     100  500 

Conesus  Lake  RK.  Co 50  375 

Nvack  .*  Northern  RR.  Co..-.     100  748 

New  Jersey  &N.  Y.  RR.  Co..     100  22,286 
N.  Y.&Greenw'd  LakeRR.Co.       ,50  2,000 

Union  Steamboat  Co;        100  10,000 

Hillside  1  oal  A-  Iron  Co; 100  10,000 

BIossburE  Coal  Co 100  10,000 

North  western  Min.  &  Ex.  Co.;    100  5.000 

Buffalo  N.  Y.  &  Erie  RR.  Co..     100  9,500 

Owned  by  Lehigh  Val.  RR.  Co.       t  Owned  by  Penu.  Coal  Co. 
The  Companies  indicated  thus  (|)  have  no  tuurrgane  debt. 
Substantially  all  the  above  securities  owned  by  the  Erie  are 
pUdged  for  bonds,  loars  &c. 


Owned  bif 

Oirned  by 

Erie. 

Public. 

Shares. 

Sliares. 

2,000 

8,000 

1,250 

1,250 

6,040 

14,800 

il5,20a 

2,500 

5,000 

4,992 

8 

21,899 

965 

1,600 

844 

41,909 

1,000 

1,000 

500 

375 

161 

587 

408 

21,878 

200 

1,800 

10,000 

10,000 

10,000 

5,000 

5,759 

3,741 

AcousT  SI,  18M.J 
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TABLK    VI. 

RESULT    or    OPKBATIOS8    OF    NKW    \rtRK    PENSSTLVAJOA    A    OHIO    KB. 


Rf-Hlal  paid  lo 

s.  r.  p.  ^  o.  jis. 

18S» ^ ~. •1.621.014  79 

UM — 1371.5!U  11 

lan 2.O36.MO01 


11 

18Ml. 
1891.. 
18M.. 

isn.. 

18M.~, 


IMlJ*.. 


S.040M9  41 
2.0tS.2I6  SS 
2.227,1  Ml  61 
2,1^5,112  71 
3.210.2&M  4.^ 
:l.y57,067  00 
1.999.0»3  66 

.920,303,317  96 


•'-'■  yew   York  Penn*i^vonia  <t 

-ion«  of  the  !»»•«•,  from  its 

.  i-eember  St,  1S94,  bsTe  b**n 


The  r««atta  of  oprafv 
Okio  RaQroad    under   ' 
eocDineticvinent  Jtfay  1    : 
M  followa  : 

Frolic  for  the  flr«t  At*  bobUm  to  SCPt.  M,  1883 tlgn.s  lo  -j  i 

LoMforthe  TParl"*** |*70;38I  ^^ 

LoMtorth-  jearl^'*i Sa»JSM5'.t 


BroHghl  foncnrd. 


$jn,nt  Si        f /<»j'«o  /» 


51,322  08 
91,065  73 


77.376  13 


Profit  for  the  year  1886 

Prortt  fortbe  year  1887 

I..i!wforthc  yearl888 343.911  61 

U>»«farUie  ye«r  1889 331,134  88 

rrufltlbrtbe  year  1890 

LoM  (tor  the  y^r  1891 19,.'i8647 

LoMtDTtbe  year  1892 (■-■"■>S8  39 

Losafbrthe  year  1893 ic. 10649 

LoMter  the  ye«rl894 7(>7,399  33 

Malclnx  a  tnUUoM  oL 92,114.924  72 

Three  months  endinK  Dec^mb«r  81.  18)  t  ■ 

GroM  eamlnxs fl,03<>,S77  63 

Expeuea l,2O1.031  46 

Keteariuoga 9138,546  17 

ProporttondaeLeuorOo...      524.664  84 

I.oea, 86,118  67 

HaUnxthe  loss  for  Ibe  entire  period....  92,901,049  99 


I 

T.%BLK    ril. 

BBUCLT   or   OPBBATIOTS    OP    CHICAGO    * 

BBIB    RAUBOAD. 

Tm  trtmOt  *•    I      Tear  mdhtg            Ytar  *m4ima 
Jmnt  SO,  1891.   '  J»n€  SO.  18V2.       Jum  99l  18in. 

1                                  ■ 

Ttar  tndlttf         dtt  Manlha  «• 
JuHt  30,  1894.        Dtr.  81,  1894. 

lOTAI. 

Oroee  EarDlacm. . 

9C2.1M,429W>        «:     -                                               to 
1.796,599  06                                                              3 

92.900.671  02         91,229.804  76 
2,&9J.!)12  48           1.111,631  80 

9397,759  14            alio. 173  4« 

He!  Earntmr*           ... 

9M9,839  94             «s,,.'.-'.«.>  i  :                          .  ^7 

10,000  00                4.VIK10O.1                            .,mJ 

I'.'SOOOO 

iMoar  from  other  aooreea : 
DtrMradC  *  W.  L  RR.  Stock., 
lib       BeUBy.efCbie.de  .. 

iBUVMt 

60,00000 

3,6OO00 

978  44 

45,00 ->  00 
3,60000 



910,00000    1         9>A.000  00             99830000 

963.97'*  44 

9481,737  58 

J*  000.000  00 

15,flO>»00 

323,49«70 

948.800  00 

9106,773  46 

300,000  00 

7,.vmoo 
'i»in" 

OMiuetlon*  from  lai  nmn : 
latrreat  rint  Mice,  eooda 
do       Termtoal         do 
do      laeomi           do 

9arrf,S39  94 

S42,900a9 
10.00000 

l»e,W7  7» 
4.039  99 

9M9,98«90 

•  I0I^«9  9«~' 

9130,39019           9«ll|l979  9T 

473,420  flO              OOOOOO  00 
12JMM>00               llinftM 

990J99M        nUmm 

lrS,«t7  9t                iBd 

•«Mi.l4T  91      •44ai,«4*  «• 

9937.494  70 

9309.891  77 

Dr«rll 

9aT9,99T  19 

9149,119  91_ 

_91.999,0«»  19 

BB9ULT9  or  OPCBATIOV  Or  BBIB  A2n>  91789101 ARY  • 


VIII. 

'  iMPANIKO  9I«Ce  THB  RKOROAXtZATIOIt  Or  1879. 


TBAB. 


jjr.  r.  t.  K.  4 

'ptfttU. 


BritC— 


•r  D»/tr" 


•iur 

iirftrU. 


I  MM. 
SmrwtMs  or 


.V.   T.   L.M.  ^ 

H    r«ml*  MM. 

4-rpltu»r 

IHMU- 


fUmmtl  IMaL 

Surmima  or 

Dt/MI. 


I  7*mkmgi,  He., 
leir.,  •  ImHtdtk 
<H  KH*  /titrplut 


1-<T'' 

i«ei 


9»3,iia4 10 

iT».gaaM 

IT-.'  *tnn 


9905,498  18 
1,000,203  79 
8.1'<7,4»«»  «« 


l**l 
I---. 
I--.. 
l--r 
l"" 
l«,.i 
l-«<> 
I-'i 

l"ri 
I*W3 
1(«4 

TDta^ 


•  4,173  I!V 

■.ii\.7\c  ■■ 


9124.609  53 

87,827  13 

HKI,^70  111 

:     1.868  l.^ 

'>.!)89  6S 

--.i»79  76 
I7:i,6l7  57 
04(1,1)30  69 

•.  !>7.:im>  itn 


•■2 


It.  1  - . 

;  3ll.(i'J"Hi(i  100.732(30 

Id.  ■1.000,957  43 


1  5ijr74l,"88  •.3D419l,I9«oi»    91o.l03,990  21910,593.001  47 
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SOUTHERN    RAILWAY    COMPANY. 

rifwr  ANNUAL  REl»«:)kT  FOR  THE  YEAR  ENDED 
JUNE  80,  1899. 

New  York.  Aaowl  99.  I89S. 
lb  flkc  MoeHoliim  of  the  SomtHtrit  Rtilttaf  Comptng: 
Tb«  Prv«l<tenf  and  B  ^t'd  of  Diirctora  auNiiit  >h>-  foUowiDK 
of  the  «o>raiiuai>  of  Um  Compooy  for  the  n»ctl  ;ear 
Joo*  an.  1899: 

CntDpaoy  wMchartMvd  bjr  ap  cUI  set  of  lh«  LeKiala- 
tm*  of  Virgil.!*.  Mwdd  rAtnmrr  20.  1891. 

On  Julj  I,  I8N.  It  inok  poiinlua  hod  ■— oiiiod  tn»  ■  pera- 
UoD  of  the  properlifa  of  lh#  Rtrhmnnd  A  DtoTiHe  R«<lr"a'1 
CompanT,  aod  of  rertain  uf  ita  Icaatd  atxl  ooairollrd  liora,  in 
oil  S,i>l2  29  mile*  of  ro«d. 

Co  Au^oat  lat  it  took  poraraaioa  of  the  prooerliei,  of  the 
Earn  Tennwt*   Vinini«  A  Oeor«ia  Rtiway   Coni|i«0T.  th" 
Cbail'>lle    CilamhiH  ~.  i.ta  Railnwd  O'inpaiiT  ar'd  the 

Coluaibia  4  (if'' ^  id  '  ofnpanjr.     it  "peralvd  dur- 

ing thar  riHlS  h  i.Tii   >.•  ......  n  of  r.iait. 

<)n  Stiiivmher  lai  itio.k  puotea.in'i  ..f  th'  pri^o'i'len  of  the 
O-'.',:  t  Pariilc  Railaay  Cnmcan?  and  the  I. 'iiiitille  H'.ulli 
<d  Ontnparjr,  and  opera'e.l  durtnc  ih*'  month  and 
dorian  'he  Hm-*!  jnt  4.301  1M  iniira  o(  rotd  Ore 
Table  A  io  fwapblct  rapor). 


KAK.MN"!'     .XNK     K.\FEN8K»- 

"f  tb«  line*  actaally  ooeratrd  hj  thia  Cnmpanr  ■■  above  fur 
all  or  parts  of  the  r^ar  endetl  June  SO.  1NM.  aa  compared  •rith 
Ihoae  of  the  aairie  line*  and  (•ro(«rtiefl  for  the  Mine  perioiU  of 
the  year  preTious,  were: 

KAUiKoa. 
»rom-  1891.  1805.  Jtu.orDtf 

9I0.9«9,39961    910.810,089  991.9447,799  91 

4^09,94901         4,999,40999    1.119,55007 

9O4419  00  909.74044        1.4,526  45 

334,45074  933,90079        1.8.51009 

999.40709  797,507  60  0.108,900  08 

1Malaaral««a 919.04>,39fl  04   917.114,791  601.9471,408  09 

■zrucaita. 

Kor 

<  otMliH-t.TrBnaltnrtafn  90,581.65501  96.164.291870.9417,303  74 

.Valn.ar  W.t  .t,  .tr,...          > -i-:  o-jl  36  2.978.245  19     I.I60,J28  88 

Malm,  of  !                                          -'<I09  1,71)4,41)2  »i>       1.87.643  81 

(ira.  Ezi>                                            «tyi  l,12.'i.824»<)  0.11,1,375  03 

TMalBapriwv  918.84&.e37  98  919.063,854  30I>  -  i2 

.VW  Morn,  frtm  Optra.  94,397,071  00     95,051,937  43  l.f.  .>4„:(>u  37 

It  will  ho  oiMerved  that,  while  the  kfom  rerenu-a  for  the 
j-e,r  !'  •  '171.498.  the  ezp'tiM*  derrvaned  f2H2.778.  and 

tdat  I!  -in  the  expeoKes  wan  entirely  In  the  Item:)  of 

*BarBltt||K  uf  M  lint*  (4,.'l91iM  mllni)  forthe  aniirc  gear  (aro  Table  H 
«f  pamphlet  report) : 

i.rom  BanUac* 9lX059,I10  0O 

Ket  Bamlaga 0.109,60600 
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Conductine  Transportation  and  General  Expenses.  There 
was  an  increane  in  tiie  expenses  for  Maintenance  of  Way  and 
Structures  of  $160,323,  and  in  those  for  Maintenance  of  Equip- 
ment of  $87,642;  that  is,  the  expenses  were  increased  in  those 
departmente  where  they  reflect  the  physical  condition  of  the 
property,  while  those  for  general  administration  and  the  cost 
of  morement  of  traffic  were  materially  diminished. 

GENERAL  INCOME  AOOOUNT  FOR  THE  YEAR  ENDED 

JUNE  30,  1895. 

(For  details  see  Table  B.) 

Grow  Earnings  from  Operation ^IHlt'l^ltl 

Operating  Exi>cnsc8  and  Taxes 12,062, M54  Zb 


Net  Earnings  fn>ra  OperaUon ^'^o^'b-Iro 

Income  from  Other  Sources s»,0(/oi 


Gross  Inccmk $5,141,616  05 

Intcn-st  and  Kontals $4,195,92.'>  40 

Otlier  Deductions  from  Income 49,944  84      ,„,_„.„, 

■      4,245, o70  ^4 


Bauuice  Cabbied  to  Cbbdit  of  Profit  and  Loss.      $895,744  81 


EQUIPMENT  TRUST  AND  EQUIPMENT  SINKING  FOND 
PAYMENTS. 

Equipment  Trust  Notes  have  been  paid   during  the  year  as 
follows  (includini;  those  due  July  1,  1895) : 

Blcbraond  &  DanvlUe  Car  Trust  Notes $180,350  00 

Georsda  Pscilic....  "         "  "    100,114  84 

Ea.«t  Tenu.  !•».  .fe  Ga.      "         "  "    52,02681 

Louiiiville  Southern        "        "  "    41,83000 

Richmond  i&  Danville  Locomotive  Trust  Notes 41,811  12 


$416,132  77 

The  outstanding  Equipment  Trust  Notes  of  the  old  com- 
panies and  of  the  Keceivers,  after  making  the  above  pay- 
ments, amount  to $9.58,590  10 

The  Southern  Railway  Company  has  created  no  equipment 
trusts,  but  has  paid  cash  for  all  new  equipment  purchased 
by  it. 

Sinking  fund  payments  on  account  of  Equipment  Bonds 
have  been  : 

Richmond  &  Danville  5  per  o't  Equipment  Sinking  Fund. .  $80,805  00 
Georgia  Paoiflc  5  per  cent  '^  "  "...     82,645  00 

"^  $163,450  00 


CONSTRUCTION  AND  IMPROVEMENT. 
Expenditures  for  construction  and  improvement  charged  to 
Capital  Account  during  the  year  have  been  (see  Balance  Sheet, 
Table  0) : 

Real  Estate  at  Atlanta $120,657  72 

Real  Estate  at  Norfollc  and  Pinner's  Point 85,028  00 

Sundry  Small  Pieces  of  Real  Estate 1,165  50 

Completing  and  Equipping  the  New  Shops  at  KnoxviUe..     84,694  83 

Atlanta  .Shops 18548 

One-Half  Interest  In  Cotton  Compress  at  Charlotte,  N.  C. .     12,000  00 


$303,731  53 
Broadening  Gauge  Elberton  Air  Line 70,094  50 


TOTAI $373,826  03 

NEW  EQUIPMENT.  "' 

Expenditures  for  new  equipment  during  the  year  charged 
to  Capital  Account  have   been  $474,938  53,  representing  the 
net  cash  cost  of 
11  Locomotives, 
2  Passenger  Cars, 
886  Freight  Cars. 

In  addition  to  the  above  the  KnoxviUe  &  Ohio  Riilroad 
Company  purchased  during  the  year: 
5  Passenger  Cars, 
2  Baggage  Cars, 
100  Coal  Cars, 
Costing  $65,900. 

Contracts  were  outstanding  and  unfilled  at  the  close  of 
the  year  for  the  following  equipment  in  addition  to  that  above 
mentioned: 

22  Locomotives, 
20  Passenger  Cars, 

14  Mail  and  Express  and  Baggage  Cars, 
290  Box  Cars, 
700  Coal  Cars. 

These  contracts  were  made  on  favorable  terms  prior  to  the 
recent  rise  in  the  cost  of  manufacture. 

The  equipment  of  the  several  lines  of  railway  acquired  by 
the  Company  was  inadf'quate  in  amount,  and  much  of  it  un- 
suitable in  character  and  condition,  even  for  the  traffic  of  the 
past  year  of  great  depression,  and  contracts  were  therefore 
promptly  made  for  additional  and  more  modern  equipment 
m  order  to  reduce  operating  expenses,  to  provide  in  time  for 
an  incrf  ase  in  the  volume  of  traffic,  and  to  secure  the  benefit 
of  the  low  prices  prevaihng  during  the  past  year.  The  wis- 
dom of  this  policy  has  been  fully  justified  in  all  of  these  nar- 
ticulars.  "^ 

FINANCIAL  CONDITION. 
The  financial  condition  of  the  Company  at  the  close  of  the 
year  is  shown  in  the  general  balance  sheet  (Table  C). 

The  Company  has  no  floating  debt,  and  has  had  none  durine 
the  year.  '^ 

The  liabilities  of  every  character  of  all  subordinate  compa- 
nies, whether  leased  or  owned,  are  shown  in  the  balance 
sheet,  and  treated,  so  far  as  income  account  is  coacerned,  as 
liabilities  of  this  Company. 

At  the  beginning  of  the  year,  or  as  the  several  properties 
now  compjsing  the  system  were  acquired,  complete  invento- 


ries of  all  motive  power,  roUioe;  stock  and  other  movable 
property  were  taken,  and  values  determined  by  appraisement, 
and  these  values  for  equipment  owned,  leased  and  under 
equipment  trusts  are  stated  separately  in  the  balance  sheet. 

As  provided  for  in  the  plan  of  reorganization,  the$31. 91 1,000 
First  Consolidated  Mortgage  Bonds  of  the  Southern  Railway 
Company,  delivered  to  the  Richmond  Terminal  Reorganiza- 
tion Committee  for  distribution  to  security  holders  of  the  sev- 
eral reorganized  companies,  and  for  the  expenses  of  the  reor- 
ganization, and  as  reserve  fund  for  betterments,  improvements 
and  purchases  of  additional  property,  were  to  bear  interest 
beginning  on  different  dates. 

As  will  be  seen  from  the  Income  Account  $7,019,000  of 
these  bonds  carried  coupons  maturing  January  1,  1895,  and 
$10,867,000  carried  those  maturing  July  1.  189i. 

It  cannot  now  t)e  stated  with  accuracy  what  amount  will 
carry  those  of  January  1,  1896,  but  it  will  be  approximately 
$16,000,000. 

The  Company  will  receive  from  the  Reorganization  Com- 
mittee an  improvement  fund  of  about  $5,000,000,  as  provided 
for  in  the  reorganization  plan,  1>?88  such  amounts  as  have 
been,  or  may  be,  expended  by  the  Committee  at  the  request 
of  the  Company. 

The  Reserve  Funds  shown  in  the  balance  sheet  as  liabilities 
represent  amounts  charged  to  Operating  ExpenHe<  on  account 
of  renewals  properly  chargeable  to  the  expenses  for  the  year 
but  not  yet  expended. 

EQUIPMENT. 

The  equipment  of  all  lines  at  the  close  of  the  year  consisted 
of  (see  Table  G.  pamphlet  report): 
623  Locomotives, 
487  Cats,  Passenger  Equipment, 
18,924  Cars,  Freight  Equioment, 
283  Cars,  Road  Service  Equipment. 

Of  these  there  have  been  added  during  the  year,  as  stated 
previously: 

11  Locomotives, 
9  Cars,  Passenger  Equipment, 
986  Cars,  Freight  Equipment. 

There  have  been  condemned  or  destroyed  and  retired  from 
service  during  the  year: 

17  Locomotives, 
9  Cars,  Passenger  Equipment, 
367  Cars,  Freight  Equipment, 
46  Cars,  Road  Service  Equipment. 

As  stated  elsewhere,  the  equipment  on  hand  when  the 
properties  of  the  several  reorganized  companies  came  into 
the  possession  of  this  Company  was  inventoried  and  ap- 
praised, and  a  system  of  accounting  has  oeen  ad  jptei  under 
which  the  values  thus  determined  shall  be  maintained  out  of 
operating  expenses.  In  accordance  with  this  system  the  in- 
ventory value  of  the  equipmeit  condemned  or  destroyed  and 
retired  from  service  has  been  charged  to  operating  expanses, 
and  the  amount  credited  to  reaewal  fund  to  be  used  for  re- 
placement. 

Thegeneral  condition  of  the  equipment  has  been  materially 
improved  during  the  year.     That  undergoing  or  awaiting  re- 
pairs in  the  shops  at  the  close  of  the  year  was  as  follows  : 
63  Locomotives, 
30  Cars,  Passenger  Equipment, 
473  Cars,  Freightand  Road  Service  Equip  nent. 

Less  than  25  per  cent  of  the  freight  equipment  is  thus  un- 
dergoing or  awaiting  repairs,  which  is  as  lo-v  as  i<  c  insistent 
with  the  proper  operation  of  th«  shopi. 
STEEL  RAILS. 

The  Company  purchased  during  th«  year  41,000  tons  of  new 
steel  rail,  viz.,  about  25,00;)  tons  of  75  oouads  to  the  yard  and 
about  16,000  tons  of  8)  pounds  to  the  yard.  Most  ot  this  rail 
was  obtained  at  the  low  pries  prevailing  during  th«  winter. 
The  entire  amount  has  not  been  laid  during  the  fiscal  year, 
but  at  its  close  this  renewal  was  going  on  at  the  rate  of  about 
5,000  tons  per  mo  ith,  with  the  pr  )^pecc  thac  tie  entire 
amount  will  be  laid  and  the  track  work  in  collection  there- 
with completed  before  Ocober  1,  thus  greatly  improving  the 
roadway  for  the  comiug  winter. 

The  policy  of  thus  strfogthening  the  physical  condition  of 
the  lines  of  larg^-st  traffic  wiil  be  coutinu-^d,  and  tde  lighter 
rail  will  be  transferred  t  >  the  (rrancnei.  where  its  life  will  be 
much  prolonged.  All  of  the  expenses  incident  to  the  renew- 
als of  rails  have  been  and  will  oe  charged  to  operating  ex- 
penses. 

The  amount  so  charged  for  the  year  on  account  of  Rails  and 
Fastenings  was  $532,532,  as  against  $310,417  for  the  year  pre- 
ceding, an  increase  of  $322,105. 

KNOXVILLE    &    ATLANTA    SHOPS. 

The  Bast  Tennessee  Virginia  &  Georgia  Railway  Company, 
prior  to  its  financial  difficul'^ies,  had  purchased  105  acres  of 
land  near  KnoxviUe,  and  had  planned  and  nearly  completed 
the  buildings  for  an  extensive  and  modern  shop  plant,  expend- 
ing therefor,  prior  to  the  leorganizatio.T,  $225,799  96. 

The  shop  facilities  of  the  old  companies  were  not  sufficient 
for  their  purooses.  and  in  the  main  were  antiquated  and  poorly 
equipped.  Additions  to  the  plants  were  toerefore  n,ecessary 
to  secure  the  economical  maintenance  of  the  equipment  of  the 
Southern  Rail^vay  Company.  With  this  view  it  was  deter- 
mined to  comolete  the  KnoxviUe  plant  at  a  cost  of  about 
$100,000,  including  the  buildings,  interior  fittings  and  neces- 
.sary  machinery,  and  to  enlarge  the  shops  at  Atlanta  at  an 
estimated  cost  of  $65,000. 
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Up  to  tb*  doM  of  th*  year  tbei*  bare  been  expended  for 
tbia  parpoaa  at  Knoxrilie  ^,6M  8S. 

The  work  of  enlargeaient  at  Atlanta  waa  delared  by  law- 
nuts  for  claima  of  alleged  iojary  to  adjoining  property,  which 
miia  bad  been  lying  dormant  during  the  Bnaocial  difficulties 
of  tb«  East  TeoBeaaae  Viritioia  &  Qeorgia  Railway  Compaoy 
•Dd  tb*  snbseqaeot  receirersbip.  They  were  reTived  when 
it  waa  tboo^t  tbat  a  solvent  company  could  be  mulcted  for 
damages.  Tbe  Company  declined  to  make  any  imorovements 
wbateTer  while  socb  suits  were  pending,  and  moat  of 
ibem  were  withdrawn.  Some  minor  ones  were  forced  to  trial, 
witb  tbe  r'sult  that  the  Supreme  Court  of  tb«  State  of  (Georgia 
deoided  all  in  faror  of  tbe  Company.  Orders  have  therefore 
been  given  to  resume  work,  ana  tbe  proposed  improTemente 
will  soon  be  made. 

Tbe  Company  will  tb«n  have  two  large  modem  shops,  both 
in  bealtbfol  localitieo,  wbac*  abiudant  labor  can  be  obtained 
and  eooDomically  used. 

Some  improTemeata  and  additions  will  be  necessary  in 
future  in  tbe  way  of  diTiiiooal  shops  and  roaadtMMuea ; 
bat  tiie  expenditure  for  these  need  not  be  large,  although 
there  ia  a  possibility  tbat  one  additional  large  sbop  may  be 
aeoessaiy  for  tbe  system. 

ATXAltTA    UXION    PA.S8EXOER    STATION. 

Tbe  CompMiy  bas  pansbaaed  daring  the  year  real  eetale  in 
Atlanta  to  tbe  amoant  of  tU0,6V7  78.  IWa  propeitr  b  oon- 
liKuoos  to  tbe  pa  ■soger  station  of  tbe  former  East  Tvonessee 
Vincinla  &  OisjrKia  Railway  Company,  and  waa  purchased 
in  order  to  voablo  tbe  Company,  witb  tbe  eo-operation  of  the 
Oeorgit  Central  Company,  lo  derelop  the  ooly  farorable  site 
for  a  union  passsnger  station  in  Atlanta  wbicb  ooold  be  ob- 
tained and  improred  at  reasonabia  cost. 

A  proposition  bas  bean  aad*  to  tha  othar  railroad  oooi- 1 
■anie*  cantering  in  Atlanta  otferiac  tha  laa  of  tbia  property 
for  tba  pgrposss  of  a  anion  pssssngsr  station,  tbe  other  com- 
ponita  to  Moome  part  ownera  on  tbe  btais  of  oost  and  ap- 
■wlasii  valoas,  or  to  become  tenantt  upon  a  basis  of  fair  in- 
nral  on  tha  oost  and  a  ratable  dirision  of  operating  expensea. 
ThM*  is  erery  prospect  tliat  tbe  plan  will  sneeaad  if  tbe  Citr 
of  Allania  will  co-operaia  by  making  certain  iiiiMiaasiiiiis  ao^ 
iBproraoMnts  oaesasary  as  approaobM  lo  tba  propoaed 
station,  and  la  ooanaotlon  witb  tha  taaoral  of  esrtoia  roods 
from  tba  ezirtiaii  an*. 

BgOADKXIirO  THX  S&UOI  Of  tat  KLBBBTOS  AlB  LliTB. 

Under  an  agrsemeat  msda  in  eonnactioa  witb  the  purchtte 
by  tbe  Reorganisation  Committe*  of  tbe  oatstandiag  capital 
flioefc  of  the  Blberton  Air  Line  Gompaoy.  tba  Soathwn  Rail- 
way Company  m^fnrl  to  broadan  tbe  gaoge  of  tba  Elberton 
Air  Line  at  an  (atimated  coat  of  aboat  •100,000.  Tha  aaoant 
emended  dunng  tha  aaoal  year  for  this  parpoaa  has  beea 
tlO.0N  aO(saa  Bahaoa  Bhaat.  T^hla  CU 

The  aarTOw-fsa<a  aqalpoMnt  on  thk  line  waa  aaarly  worn 
oat.  and  mneh  of  Iho  ospowa  of  ohaiglin  tha  gaoga  hod  al- 
ready b*ea  iaeoRod  ia  atrMigllnBlBg  bridgaa.  widaalag  toad- 
bad  and  patting  in  bro«d  gaoca  etosstisa.  Tha  oost  par  an- 
nam  of  transferring  freight  betwoan  bcood and nanowgaoge 


Company  tias  acquired  84,&00  A  sbar<>8  (par  £10),  and  90,300 
B  shares  (par  £10).  of  the  Alabama  Oreat  Southern  Railway 
Companr.  Limited,  out  of  a  total  of  87,607  A  shares  and  156.- 
600  B  shares,  and  since  the  close  of  the  fiscal  year  has  issued 
to  pay  for  the  same  t2. 100,000  of  its  First  ConsoliJated  M  >rt- 
((age  Five  Per  Cent  Bonds  and  43,000  shares  of  its  Preferred 
Stock. 

The  S4.S00   A   shares  and  the  90.500  B  shares  above  men- 
tioued  bare  been  delivered  to  tbe  Trusue  of  said  mortfjige, 
'  purtnant  to  its  terms. 

In  connection  with  tbe  purchase  of  these  securities,  which 
c<introl  the  Al<>bama  Great    Southern    R%ilroad  C)mptny, 
ai^reemenis  have  been  entered  into  by  which  the  controlling 
]  interest  in  the  Cincinnati  New  Orleans  &  Texas  Pacific  Riil- 
j  way  Oompanv  (the  lessee  of  the  Cincinnati  Southern)  shall  be 
owned  equally  and  jointly,  in  some  form   ret  to  be  deter- 
mined,  with   the  Cincinnati   Himilton  &   Otyton  Railroad 
Company,  thus  provUlinj;  for  tbe  j  >int  and  neutral  operation 
j  of  tbe  line  between  Cincinnati  and  Chattanoosra  in  the  inter- 
{  esta  of  tbe  Southern  and  tbe  Cincinnati  Hamilton  &  Dayton 
companies. 

A  traffic  contract  wa4  entered  into  at  the  same  timn  with 

ibe  Cincinnati   Hamilton  &  Diyt  >n  Compinv,  by  which  the 

Southern   Riilway.   tbe  Alatwma  Great  Souihern   and   the 

■Southern  Railwav  in  Kentucky  are  fullv  prot<H3ted  in  the  dis- 

'  tributioa  of  traffic  by  the  Cincinnati   New  Orleans  &  Texas 

\  PaciBc  and  the  Cincinnati  Hamilton  &  Dayton  Companies. 

OBOBOIA  sbirrilERX  A  FLORIDA  RAILWAY  OOMPAN^-. 

Tbe  Company  purchased  in  May  and  June,  through  the 
Richmond  Terminal  Reoricanization  Committee,  a  maj.>rity  of 
the  then  ouutandinK  rer  ificates  of  tbe  Mercantile  rrust  ft 
Deposit  Company  of  Baltimore  for  Fitsi  Mortgage  Bonds  of 
the  Oaotgia  SouUtem  ft  Florida  Railroad  Company. 

Eichof  these  certiflcatea  of  $1,000  par  value  entitles  the 
holder  under  the  reorganisation  plan  to 
One  ll;000  Five  per  cent  bond  of  Georgia  Southern  ft  Florida 
Railway  Companr. 
$900  nrat  Pref erred  Stook  Georgia  Southern  ft  Florida 

Railway  Oompany. 
tSOO  Saoond  Preferred  Stock  Osorgia  S  mtbem  ft  Florida 
^Railway  Company. 
fMO  Commoa  jtock  Georgia  Southern  ft  Florida  Railway 


oora  at  tha  junelion  waa  oboM  aqool  to  tha  iniarasi  on  the 
oMioMtad  addithMMl  ooat'oa  abora  atotod.  Tba  work  boa  bean 
oooaplatad  aiooa  tha  eioaa  of  tha  taool  year. 

BOBfOUC  BZTB8Bn». 

Ooriag  tho  Tsor  tha  CooiaaBy  hoa  oeqairad,  by  parebase 
aod  laase.  raaf  estate  ia  thoOi^of  Ko^fak.  yirgiaia.  oad  at 
Pteoer's  PoiM.  oa  Iba  opposltoaMa  of  thaKliMhath  River, 
samrtaat  for  ha  parpoaii  ia  lahlWiiag  teralaolaat  both 
potela  for  looal  troffio  and  for  ooaatwiaa  aod  foraiga  sieam  • 


tVaokaaa  eonnaota  hava  boan  mada  with  the  Wamingioa  ft 
WoMm  awl  tho  Norfolk  ft  OhraUoaBillnadOoaipaaU  for 
"»nfcy  richtafor  tha  tnUaaof  row UMBpooy  evor  their 
tfaira  traa  Safana.  North  Garoliaa,  »<»  a  onaneMkMi  with  th* 
MWpeily  laaaed  oad  parehaaid  at  Pinner'*  Potnt.  thus  avoid 
ioc  tha  ooeatroction  of  additional  railway  for  tbia  parp'iv. 

Tha  Oonipany  own*  a  oowldarahla  Intaisst  in  the  capital 
stock  of  the  Norfolk  ft  CaroHna  RaOfoad  Obmpanv.  and  tbriv 
ooaitaota  aad  tbaadditiooal  traffli  which  will  b«  thrown  upon 
that  Una  will  make  ihi>  stock  valuk*>i..  u  U  mimtted  that 
"■  <*•  aoar  fotafs  the  divjd-nds  on  this  slock,  ioceilMr  with 
tha  saving  in  tha  coat  of  train  movement  alone  over  tha  I  iw- 
giadaUaatoNorfolk.  Strom  oared  with  tha  high-gr»1«  line 
to  Wast  Pi<int.  will  morr  than  pay  the  eatira  trackage  rental* 
ooder  the  above- nnmed  couraci*. 

,  Theaaeoniraotarxttad  until  tb«  axpiratioo  of  tha  prsaent 
Moaa  of  tha  Nonh  Ohraliaa  Railroad  aod  duriog  any  future 
utanaions  or  ranawoia  of  thaliaaae.  bat  ternlaaia  with  it  If 
that  lea*' aholi  not  bo  ivaa  wad. 

It  la  eoaOdantiy  axoaetad  that  an  additional  Uda-wai«r  ter- 
rnlna*  at  N  .r'olk  will  h*  of  maleritl  advaotaca  to  tbe  Com- 
pany in  •rriirirtK  mtrn  f req'iaat an i  prooBot  ooavtwiae  steam- 
ship r«ian>  "ler  raeiliii>a  for  foreica  ship-n*nts,  and 
aoannecii  'le  Capa  CbarkfS  liua  of  the  Peonsylra- 
Bia  RailriHKj  •^nu-m 

The  Compaoy  baa  aeearad  from  the  Cilf  of  N  >rfoik  a  p<-r- 
pelaal  leoae  of  ml  »i«i»  owned  by  ibe  city  and  adjoininr 
tbat  parcbavd  >ip«ny.  aod  ia  so  doing  it  hw  agreed 

lo  open  it*  lino.  (  on  or  bofors  January  1.  ISM. 

ALABAMA     UHKAT    OOlTraBBV    RB.    COXPA^TT. 

OtSCIBBATt    .1EW  OBLBAB8  B  TBXA8  P40IR0  RAILWAY  OO. 

By  Mrehasp.  at  lh»  foreclnenre  sale,  of  tha  oolUteral  under 

'■•  Baat  Trooeesee  Virtiola  ft  G«orgi»  Railway  Company '■• 

■^inaioa  OoUatorot  FnM  Mortgage,  ood  otherwise,  your 


OwBpaay. 

rho  aaeoiMM  of  the  n«w  Company  will  probably  be  ready 
for  deHvcry  ohoat  September  1. 

Tha  bonda  to  wbicb  your  Company  will  be  entitled  hare 
been  ooM  npon  favonUtie  terms,  to  be  delivered  when 
is>uad,  loaviag  the  Soathara  Railway  Company  in  poasassion 
of  a  ooamlliac  interoat  In  oapiial  stock  of  the  new  Company. 

Tha  oontvol  of  tha  Ooorgia  Sootham  ft  Florida  Rtilway 
Company  will  bo  odvaBiBgrous.  aa  it  origiaMos  a  large  lumber, 
fruit  and  oMloa  hoeiaass  in  Gaorgia.  and  rasches  the  fniit- 
growiag  rrgioos  of  Florida,  pirtially  bv  iu  own  rails,  hut  to 
a  much  l(|r*Btar  extent  tbrouich  iu  trrmious  on  tbe  St.  John's 
River  at  Palatka,  FU  ,  and  lu  oonnaotions  at  several  points 
with  ih«  most  Imp'VUnt  railway  systems  in  liiat  State. 

Tbo  Uoo  of  tho  Ooorgia  Southern  ft  Florida  Company  ia 
operaM  bo  tho  oOeon  of  that  Company  aod  itsAamtngs 
are  ootioeMad  lo  iboae  of  the  Soathem  Rtilwav  Company. 

ATLAVTA    B     PLOBIDA    RAILWAY    COMPAlfY. 

Tbo  OoMpoay  purobaaed,  throuxb  tbe  Richmond  Tormina' 
Reorgaaiaailoa  Committee,  Iha  properly  and  fraochlsrs  of  the 
Atlaata  ft  Florida  Railway  Cbmpanr,  and  received  deed 
Ihmteon  JuoeSI.  INM. 

Tim  line  was  worthless  aa  aa  indepeadent  property  and  un- 
able iBootB  operating  ••xpaoaea  and  proper  maintenance. 
i  CoaoManibU  espendiiurva  must  bo  made  upon  it  to  make 
I  up  for  post  doAcivocie*  in  oooatraotioo  and  mainienanoe,  but 
It  IS  •spaotod  that  it  will  thoa  aora  operaUng  expenses,  and 
cuntribaia,  aa  a  coaoeetion,  soflleient  trafBc  to  oompeosato 
for  tlM  loM  of  inurvst  on  the  investment. 

TBLBOBAPH.  SLBSPIBO-CAR  ASO   EXPBBBB  CXIHTBAOTa. 

The  eompaay.  as  tbe  parohaaer  of  tho  propoftios  and  fran- 
rhisaa  of  tlM  several  roargaais-«l  oompaoias,  not  being  bound 
br  tba  old  cooiraois  for  telei(rapi.  •leepinitcAr  aod  expraaa 
MTvioaapio  ttie  aeveral  lino*,  annulled  all  of  them,  and  mada 
temporary  rn>*  with  the  respective  companies  having  these 
privileges,  »ub*tantiallr  on  ttta  samo  term*  a*  to  ptyment  and 
respoaaibiliiy  as  provided  for  in  ttia  old  ooniracs,  but  witb 
tbo  pravisioa  that  ttiese  temooraiv  agnvments  are  subject  to 
aooalaent  oo  thirty  day*'  notice  by  either  party. 

Thiaaetioa  waa  taken  with  tha  view  of  making  oootracta 
for  sooh  privilegva  aaiform  for  all  parts  of  the  system,  and  of 
nbuloiog  more  advantagi-ou«  term  i  in  the  future  Negotia- 
ti'n*  for  such  oootracta  have  not  yet  be^n  undertaken,  but 
thi*  will  be  dooo  ia  tbe  near  future.  Many  of  the  burdensome 
featuree  of  ihaoM  oontrao's  ctn  oart^inly  be  avoided,  and  it 
is  (-xpeoted  tbat,  in  making  new  ones,  expenses  can  be  ma- 
ti'rially  r-duoed  an  I  n  t  revenu'S  increased. 

K<p-cial  commen'laii  HI  is  due  !•>  the  officer*  aod  employes 
in  sll  departments  f-T  the  z-sl  and  fidelity  with  which  they 
liave  losponded  to  ih-  complex  requirements  incident  to  tbe 
organisation,  in  •orhort  a  (>eri»<l,  of  o  le  large  system  from 
«>  rnany  separate  cnmmnen^  parts,  and  for  the  loyalty  with 
which  many  of  ihein  hav»  adapted  tnemselvea  to  altered  and 
in  lonaoaBeii  trtioir  ronditiona. 
By  order  of  the  B  lard. 

Rrspeotfullv  submitted. 

SAMUEL  SPENCER. 

iVasidmf, 
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TABLli    B. 

INCOME  ACCOUNT  FOB  THE  YEAR  ENDED  JUNE  30.  ISIt". 

i.Jfwht 10,816.023 

E",r'" !.08.7.10 

E^mii' ;■:::.... 332,»6o 


Net 
Net 


By  MiiMllniitmia  I n mm f  from  Other  SourrtM— 

et  EBriiD.  A:  Ki'iitV  frmii  o(>iiii>rcsse»  mill  wharves. ifUiO.UHT 

et  Income  of  Hullo.  fUcwi.  A  KlcU.  Steamboat  Co.  21,..42 


$17,114,791 


Rentala  from  Real  Estate lii^7 


: $8!),C77 


$17,204,469 


To  Operaltng  Expetite*  and  Taitt-  ±l^^Rlon^ 

Con(ltirtlnKTr»'i^P">t»tlon *S'„vo.ri? 

Malntouancc  of  Wa.v  ami  Structures f-oilAo 

Malntcnaiici"  o(  Eqiiiimieiit i'i''5'8'M 


Geneml  Exjieuses  and  Taxes. 

Total  yUed  Charges,  Inrtudiiiff  Kentals— 
Southern  Ry.  IstOousolldatcdMtg.  \  f^f^l^ 


$12,002,854 


Bo.  Ry..  "EaBt  Tciin."  Reorfc. 
BiohiiKiuil  .V  Daiiv.  Consol 
Rich.  *  Danv.  Equip.  S.  F. 
Wasli.  Ohio  A-  Western 
Rich.  York  Mver  A-  Chfs. 
Rich.  York  River  Jt  ClicB. 
Atlantic  Teuucssce  &  Ohio 
Western  N.  Carolina    Ist  Cons. 

Cbar.  Col.  &  Auk.  1st  &  IstExt. 

Charlotte  Col.  &  Auiusta      2d 
Coluuiliia  &  Greenville  1st 

East  TeuD.  Va.  ii  ua.  Ist 

EastTeun.  Va.  &  fia.  Ist 

East  Tcnn.  Va.  &  Qa.        Cons: 
Ala^alna  Central 
Knoxvllle  i  Ohio 
Qeorgia  Paettic 
Oeoreia  f  ac.  Equipment  S.  F. 
Va.  Mid.  Bcrial  Mtg..  tut  Series 


Ist' 
Ist' 
'2d' 
1st' 


l«t ' 

l8t' 

1st' 


kiiOO, 

5,!»!I7, 

1,110, 

l.O'J.'i 

400, 

.5(X), 

l.->0, 

2,.'i31 

J    2,000, 

)    2.000, 

,^iO(», 

2,0(M1, 

3,123, 

3,106, 

12,-70, 

1  ,(KK), 

2,000, 

."J.OfiO, 

700, 

...       fiOO, 

1.900, 


2d  Series 

3d  Series 1.100, 

'  "       4thSerie8 950, 

"       "       "  "       .5thSerie8 1,775, 

OthSories 1,310, 

Virginia  Midland  General  Mortgage.  4,859, 

CharlotTCRv.  &  Rapidan  Rk.  Rental 

Frankliu  A-  <  ittsylvauia  RR.  Rental 

North  Carolina  RR.  Rental: 

Stock 4,000, 

Cost  of  other  i>roi>crty 37, 

Atlanta  &  Char.  Air  Line  Ist  M.  pf ..       500, 

Atlanta  &  Char.  Air  Line  1st  M 4,2.50, 

Atlanta  A:  Char.  Air  Line  Income  M.       750, 
Atlanta  &  Ciiar.  Air  Line  Capital  Stir.  1,700, 

Atlanta  &  Char.  Air  Line  Or.  Exp 

Ashv.  &  .Spartanb.  &  8.  U.  &  C.  Rental        

Athens  Belt  Line  Rental 


,000 
,000 
,000  4 
,m>0  12 
,000  12 
,0O0  12 
(MH)  12 
,(M»0  12 
,000  1'2 
,0(M>  12 
,000  5 
,(XK)  Ii 
(MM)  3 
,000  1 1 
,0(M)  11 
,(MMt  11 
,IKK)  11 
(KWll 
,0(M)11 
,(M)0  10 
000  10 
,000  12 
,t)00  12 
000  12 
,0(M)  12 
,000  12 
000  12 
,000  12 
....12 
....  12 


6  mog. 
6    " 


4h 


,00012 

,800  12 
,000  12 
Of  10  12 
,000  12 
,0(M)  12 
..  .  12 
....  6 
....     6 


6H 
6% 

7 
7 
6 


$175,475 

•271,675 

(10,000 

3.59.  «20 

.57,108 

41,(MtO 

20,000 

22,5(M) 

9,(MMI 

151,H(!() 

58,333 

50,(HM) 

8,750 

91. (Kid 

200.392 

142,358 

585,291 

55. (MM) 

11().(M)0 

235.833 

29.904 

36.000 

114.(MM) 

6(i,0(M) 

3H,IMI0 

8H,750 

65, .500 

242,9,50 

35,275 

7,000 

260,000 

2,457 

35.(MM) 

297,5(M> 

45,0(M) 

102,(MK) 

4,0(M) 

20,(X)0 

525 


To  Other  DedvcUons  from  Income — 
Net  Earnings  of  Roads  operated  for  account  of  Receivers 
Ri.  hmond  &  Danville  RR.: 
Asheville  A:  Spartan.  KR.,  July  1  to  Dec.  31.  1894.  .$2,085 
Spart.  Union  &  Col.  RR.,  July  1  to  Dec.  31,  1894.. 22,351 
Oxford  &  Clarkesv.  RR.,  Julv  1  to  Sept.  30,  1894..  1.555 
Clarkesv.  &  No. Car.  RR..  July  1  to  Sept.  30.  1894..  205 
North  Wu.  Nor.  Car.  RR.,  July  1  to  Sept.  30,  1 894. .  272 
Yadkin  RR.,  July  1  to  Sept.  30, 1894..   1,748 


$4,195,925 


Miscellaneous  Interest 

Richmond  &  Mecklenburg  ER.  Trallic  Contract,  12  months. 
Richmond  &  Mecklenburg  RR.  Net  Earnings,  12  monllis 

$49,944 
Balance  Carried  to  Credit  of  Profit  and  Loss 895,744 

Total $17,204,469 


TABLIC  C. 

CONDENSED  BALANCE  SHEET  JUNE  30,  1895. 

Assets.  'i 

Cost  op  Road  and  E<}UIpmekt  as  Reorgakized:  * 

CostofHoml. 

Southern  Railway  Properties $228,266,153  17 

Leasehold  estates  (Per  contra  "Outstanding  Secnrl- 

.  ties'') 23,622,045  00 

Securities  p  edged  under  First  Consolidated  Mort- 
K»»e 7,500,000  00 

^.,„,  „     , ,  $259,388,198  17 

Cost  of  Equipment. 

Eqdii-ment  OWNED $5,535,869  00 

Equipment  of   i.easkhold  estates.     (Per  contra 
"Outstanding  Securities.") 

North  Carolina  RR $105,000  00 

Atlanta  A-  Charlotte  Air  Line 194,005  00 

Virginia  Midland  Ry 240,250  (X) 

_,  639,255  00 

Equipment  of  other  lines,    (rer  conlnt.) 
Asheville  &  SpartAnburg  and  S.  U.  & 

C.  railroads 31.115  00 

Roswell  RR 3.(!40  00 

Richmond  &  Mecklenburg  BR 3,760  00 

TBUST  EQUIPMENT ~.~.~.         3,706.086  00 

Total  cost  of  Road  and  E(iuipment  as  reorganized. .  .$26!' ,207  923  17 
Adijitions  Duriso  the  Year. 

ConHtructlon  and  Re  .1  Estate «,S03  731  .53 

Construction  Elberton  Air  Line— Broadening  Guage  70094  50 

new  Equipment .474'933  52 

Total  additions  during  the  year $848,759  55 

Total  Cost  of  Roai>  and  E(ii:iPMEKT $27o,05(i  OS"  72 

Miscellaneous  Beci;ritie8  in  Thk.vsckv «l09'8oi  00 

Materials  AND  Supplies  ON  Hand $9lir4'>9S5 

Insurance  Paid,  Not  ACCRUED $4  485  68 


Brought  forward 

Cash  Assets. 

In  haiiilA  of  Treasurer 

I  n  traiiKl t  from  Ag(mcie8 

In  hanils  of  Financial  Agents  for  the  Payment  of  In- 
terest CouiKins 

Due  from  Agents  and  Condiiotors 

Due  from  U.  S.  Goveminent 

Due  from  Coiineptlng  LI  lies 

Due  from  Individuals  and  Companies 

Due  from  Reorganization  Committee  (Current  Aoct.) 

Bills  Receivable 


$369,151  21 
265,359  92 

1,174.165  61 
323,513  87 
242.1.50  61 
355.398  25 
110,224  19 
968,040  40 
43,018  14 

$3,851,022  20 
$274,941,421  45 


Liabilities. 
Capital  Stock. 

Common $120,000,000  00 

Preferred 50.000.000  00 

$170,000,000  CM) 

FcNDED  Deht  (see  Table  D) 74,351,(MK)  00 

Outstanding  Securities  of  Leasehold  Estates  (see 
Table  E). 

Virginia  Midlaiiil  Rv.                         Bonds 12.961,300  00 

Atlanta  A-  Cliai  Intto  Air  Line  By.  Bonds  and  Stock..  7,200.000  00 

North  Carolina  RR.                          Stock 4,0(X),000  00 

$24,161,300  00 

127,00000 

18.00000 


Mortgages  on  Real  Estate. 

Washington 

Atlanta 


E()nii"MENT  Notes. 

Richmond  A-  Danville  RR 

East  Tennessee  Virginia  &  (Seorgla  By.. 

Georgia  Paollk!  Ry 

IxMiisvlUe  Southern  RR 

Receivers  Richmond  &  Danville  RB — 


EQinPMENT  OF  Other  Lines  (Per  contra). 
Asheville  &  Spartanburg  and  S.  U.  &  C.  railroads  . 

Roswell  RR 

Richmond  &  Mecklenburg  RB 


$145,0CX)  00 

327,485  00 

275.759  78 

'258,890  70 

37,6 17  00 

58,807  62 


Interest  ash  Rentals  Accrued,  Not  Due. 
Taxes  Accrued,  Not  Ddk 


$058,590  10 

31,115  00 
3,640  00 
3.760  00 


$38,515  00 
463,329  17 
271,4(i4  18 


Clrrent  Liabilities. 
Interest  Due  and  Unpaid,  includ.  amt.  due  July  1,'95 

Audited  Vouchers 

Pay  Rolls  (June) 

Wages  Uncalled  For 

Due  Connecting  Lines 


$734,793  35 


Reserve  FirSDS. 

For  Maintenance  of  Way 

For  Maintenance  of  EquipmmJ., 
Miscellaneous 


Sundry  Liabilities. 
Profit  and  Loss 


f  1,343,741  53 

1,135.203  23 

609,604  41 

60,364  46 

23,4(i5  83 

i!3,172,379  46 

276,132  16 
129,55P  00 

39,624  1 1 
$445,314  27 

38,784  46 
895,744  81 

$274,941,421  45 

TABLE  ». 

FUNDED  DEBT,  JUNE  30,  1895. 

Southern  By.: 

1st  Consolidated  Mortgage  Bonds,  5% $21,011,000  00 

"East  Tennessee"  Reorganization  Mort.  Bonds,  4%. . .     4,500,000  00 

Richmond  &  Danville  RR.: 

Consolidated  Mortgage  Gold  Bonds,  6% 5,997,000  00 

Debenture  Mortgage  Bonds,  5";, 3,368,000  00 

Eciuipinent  Sinking  Fund  Mortgage  Bonds,  5% 1,110,IX)0  00 

Washington  Ohio  A-  Western  RR.: 
Ist  Mint  gage  Bonds,  4% 1,025,000  00 

Richmond  York  River  &  Chesapeake  RR.: 

IstMiirtgage  Bonds,  S'o 

2d  Mortgage  Bonds,  i^li, 

Atlantic  Tcnn.  A-  Ohio  RR.: 
1st  Mortgage  Bonds,  6% 

Western  Nortii  Carolina  RR.: 
1st  Coiisoliilated  Mortgage  Bonds,  6% 

Charlotte  Columbia  A-  Augusta  RR.: 

1st  Extended  Mortgage  Bonds,  5% 2,000,000  00 

2d  Mortgage  Bonds.  7"^ 500,000  00 

Columbia  &  CJreeuville  BR.: 
1st  Mortgage  Bonds,  5<'„ 2,000,000  00 

East  Tennessee  Virginia  A:  Georgia: 

1st  Mortsrage  Bonds,  7<'o.... 3,123,(M)0  00 

Ist  Mortgage  Bonds,  5"o 3,106.000  00 

Consolidated  Mortgage  Bonds,  596 12,770,000  00 

Alabama  Central: 
1st  Mortgage  Bonds,  6% 1,000,000  00 

Georgia  Paeitlo  Ry.: 

1st  Mortgage  Bonds.  5°(, 5,660,(M)0  00 

Equipmint  Sinking  Fund  Mortgage  Bonds,  5»6 700,00000 

KnoxviUc  &  Ohio  RR.: 
Ist  Mortgage  Bonds,  6% 2,(H)0,O00  00 


400,000  00 
500,000  00 

150,000  00 

2,531,000  00 


$74,351,000  00 
TABLi:  K. 

Outstanding  Securities  op  Leasehold  Estates. 
Virginia  Midland  Ry.: 

Serial  Mortgage  Bonds,  1st  Series,  6«6 $600,000 

"  "      '        "         2d       "        6% 1,900,000 

"  "  "         3d       "       6% 1,100,000 

"  "  "         4th      "       4% 950,000 

"  "  "         5th      "        5% 1,775,(M)0 

"  "  "         6th      "        5% 1,310,000 

Cienerai  Mortgage  Bonds.  5% 4,859,000 

Charlottesville  Ac  Rapidan  RR.: 

IstMoitgag.-  Bonds,  6"^ 390,800 

Franklin  A^  Pittsylvania  RR. 
1st  Mortgage  Bonds,  6% 76,500 


Atlanta  &  Charlotte  Air  Line  Ry.: 

1st  Mortgage  Preference  Bonds,  7% $500,000 

1st  Mortease  Bonds,  7% 4,2.50,000 

Income  Mortgage  Bonds,  6% 750,000 

Stock,  6% 1,700,000 


$12,961,300 


North  Carolina  RR.: 
Stock,  6Hj% 


7,200,000 

4,000,000 
$24,161,300 


ACUCST  31,  l!»5.] 
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WABASH    RAILROAD    COMPAMY. 


SIXTH    ANNUAL    REPORT— FOR   THE    FISCAL   YEAR 
ENDING  JUNE  30,  180.5. 


The  operations  of  the  Company  for  the  flacsl  year  pndiag 
June  SO,  1895,  are  embraced  in  the  following  condensed  state- 
ment: 

OroM  Earalns* flLO^O.-O;)  12 

Opciatlnx ExpCDica  (Ti-EO  p«re«BU <i.931.(>2!>7:) 


Kt  Wamtaga (3,iK)8,8<>it:i!> 

AM  XlKsIlaaeoai  Baoe<|il>.  Intccest,  DtTldenOt.  et«. .  IMo.stM  54 

*:i.It!>).'jii:i  its 

Deduct  Balance,  Joint  Track  Bantalu  i  MlaceUancoo*.  3<i5.77.'i  i;.'i 

Vet  Beeeipto «2.ai)3.42«  -jt 

Dcduet  TaxM .vr7.7!>:i  Ol 

Net  Manitaff.  appUoable  to  Interest .........._.. 

rnteraot  on  Bonds k% 


Met  D«<cll . 


•Vt2.9»«41 

As  compared  with  the  operation*  of  the  preTiooa  jear,  the 

following  change*  are  noted,  riz  : 

In  Orosa  Eamlnj(«  a  deereaM  at lOttl  ,n<>n  <f> 

Op«rattacExpeas*aadecr««M  of 90e,3.M  'J4 

Kei  EaruasB  an  locnase  of , 317,741  44 

Mlaeellaaeans  Reretpts  a  drcieaso  or ISw,  i«7  .11 

Balaaeeor  Joint  Track  Reotals.  eta.,  aa  iaatcats  of. ..      70,60»  7'4 

Ket  Becelpu  aa  Incrcaae  o( II8,BK4  15 

TaXMSB  InstiiasB  at IO,0fi4  M 

VH  Eamliiin  appUrahle  to  lalatcst.  aa  Inert ase  of. . .  l<l7,lMi«  «'_> 
Interostun  Boads  a  doerease  of 90i»>*<0  ,'ki 

The  result  r>r  the  gear's  operations  is  n  -     '  i^M3,908  41, 

a  lartre  parti  f  whicli  is  attribiitahle  t<i  t  >  (  employe's 

during  the  first  half  of  the  month  of  JuIt,  :-»4  ourixg  nhich 
time  the  operation*  of  the  road  w-rv  iilmost  rntirrly  i>u«- 
pended,  while  the  expense*  were  only  reduced  hf  (he  wsges 
forfeited  by  the  •Irikine  force.     It  is  rnug'^lr  eitimitxtj    tbat 

•  net  loM  of  rrorn  t30».00)>  t  •  ^».0CiO  ie<ult«xl  lu  ih<  Cim- 
pany.  It  is  fair  to  assume  that  but  for  thio  unprovoked 
■tTik»  the  Company  wimld  have  raroed  neiirlr  the  wb<>le 
•moant  of  ila  flzed  charge*.  Dii*  resul  >  rear  of  un 
usaal  deprewioo  in  railway  traffic  at:  ■•'»  nt  tnan- 
portation.  CMtnoi  b«  oooaidered  an  uoaad.i.  i-'v  -howlng. 

Wi>  enter  the  new  fleoal  year  with  •ah*untial  erijMnce*  of 
a  larger  an^I  more  profitable  busioeaa,  an<l.  >,li)ioiiiih  tlir 
transp  rt  '  »ts  will  not  derire  any'  •'u  the 

com   CPU  •fmh^T,  th^   rerlesl   of  i  .,  ererr 

dlreclino   alii-adj-c'  ,iii>   t«»   ilie   r.  r 

enu<-«  <  f  theCompn'  it    i*   relevant  to 

•ay  tbat  gratifying  i-v  I. i.-ii. -'I  of  «  n<>iirr  [iiniotenance  of  im- 
tM>H*hed  rates  sre  »i-il.le  in  recent  liaflic  rrtnrna.  Thi« 
ptoof  of  greater  practical  wisdom  in  t>>»  'r..ii.  .1..  .1  ..  .„. 
duct iog  railway  I rnflio  is  *  welcome  siKi  m 

OO'Operalioo  io  the  haodllngof  bu*inef«.  h 

oannot  l>e  increased  hy  a  senseleva  an<l  ru>aou*  cuuioiitinn. 
The  change  in  the  di*(M*ition  of  railway  management  in  this 
rtapcct,  ao  far  aa  derdoped.  ia  a  healthy  and  rnouraglni; 
sign,  aa  ao  indioMloa  of  mof*  proaperooa  oondiiioos  in  the 
tw— poTtattoB  tnurasta of  '>—  -^  -tntry. 

Tha  admlniatmiion   of  afTsir*  w.  ui.l    he  much 

•trangtlMaed  and  tb*  pui'i  "'s  would  lie  Krmtily  i»rTi>,i 

by  an  amendm>^  t  to  the  InierfliaU'  Comicercr  L»w  whirh 
would  lrKaliz«  an  equiiabl*  >hti*it>n  ,-f  tmffir  tm>lrr  the  nacc 
tioa  of  tn*  Commission  -red  tn 

a  OMaaare  ahlrh  will  erm  vulate 

their  own  tralBo  while  K^tnunj  ^nmt'iiay;  m-  ini>-re*isof 
tbapeoplK 

The  ffuatins  debt  of  the  Company  at  the  cloae  of  the  flaral 
7*'^'-  ''iW  cooaiaiintfof  ear  note*  mat ur- 

•nic  >:■  two  Taai*.  was  $«  ■O.OOO.  rHpf,-«-iii. ,] 

by  nut's  :  rii.    la  Jo!     •  1 

^laM.Oi  St  lb*  pr 

ISOO.OOO.     iririiii;   .Amc'i"'    mo  Companj   n-aii/. 
aaeet*  the  sum  or  f(.V).0OO  in  cash.  rvdnciDg  our  I 
that  extent. and  it  IS  coafldentlyaoticipaled  that  1.,  „i.„,.n-t 
sale  of  available  aaaeu  the  Sntlre  amount  nt  flonimf  dfb'  will 

be  either  removed  or  r.dnced  loan  ii.sigaiflcant  item  during 
the  present  A«cal  year. 

An  imiioriant  financial  negotiation  will  have  been  00m- 
I '••■•  I  '  .  the  time  this  report  i*  ready  for  distribution,  uo'tt'r 
«  O-mpany  will  hare  paid   i.ff  lU.ODO.OOO  of  ihe  old 

"  i^s  t«wl  iMiod*.  secured  by  mortgage  imi  lines  went  of  the 
^'••'••ippi  River,  having  *  Id  and  subsuiuied  the  new  5  per 
cent  rim  Moftirsif"  Booda  T»ie  negotts'i'tns  wer»  oonducKnl 
"  ■!<   boo*"  of  Kuhn,  Lo»b  A  C>  and  were 

to  the  Compary  and  cre<iiiable  t<>  tbat 
'  It  of  tbi.  ■'  M  is  a  saving  of   »lW,«NXi 

i- '  the  red u  f  intenst.     Of   tbei-   od 

riM^riKax-  •-•'fit  the  North  >ii4«oiiri,  amounting  to  M.OIW.OOU. 
isatnied  July  tst  and  were  paid  at  the  Central  Tmat  Co  ,  and 
the  Real  E<Ute  and  Rtilway  lforrg*g.>  for  JiO'iO.noO.  which 
mature  Brptemher  Isl,  will  he  pai<l  on  tbat  daie. 

The  pfoapecta  of  the  corn  crop,  which  is  the   most  im|>ort 

•  r  I  fi  I.  r  io  the  freichi  tfJilHc  of  Ibe  \Vaha4h  lioe*.  are  verv 
">i  -'1  •  rr.  and  durinK  ih"  nouiog  winter  and  spring  nhoulii 
all  ■!  <-' rially  totbe  l>u«ire«4   of  the  Company.     In    tM*  r»- 

Wabaah  will   besr  rump-iriton    with   any  We«tern 
li  •       '■'  railway  companwa  can  b«  iodnced  to  mtiotain  pret- 


ent  rates,  the  transportation  of  this  important  crop  will  com- 
pensate to  Fome  extent  the  lo-ses  incurred  during  the  trying 
years  through  which  the  country  has  passed  since  1893, 

The  physical  condition  of  the  lines  in^  the  Wabash  system 
continues  excellent,  although  som«  important  l>eiternient8 
have  been  temporarily  suspended.  It  ban  bt-en  the  jwlicy  of 
the  management  to  preserve  the  condition  of  the  tracks  and 
motive  power  in  the  state  of  safety  luid  efficiency  hitherto 
maintained. 

It  ia  gratifying  to  be  able  to  express  the  satisfaction  of  the 
management  with  the  employees  now  in  the  service  of  the 
Company,  includintr  the  trainmen,  engineers  and  firemen, 
who  replaced  the  strikers  of  Jul  v,  18W  To  this  entir.' force,  aa 
now  constituted,  the  acknowledgements  of  the  management 
are  due. 

iitference  to  the  reports  of  Mr.  Hays,  Vice-President  and 
Gtneral  Manager,  and  to  the  usual  tattles  of  the  Auditor,  will 
Kive  to  the  Stockholders  all  the  details  which  can  be  of  any 
practical  use  to  them. 

For  the  Directors, 

O.  D.  ASHLEY. 

President. 


Reargaaiiation  Planx,  etc— Tbe  following  ls  an  iadex  to 
all  defaul's.  foreclo-ure  Kale^,  r<!ori;aniziition  plans,  the  names 
of  all  rroricariiziticm  eoiuiuittee.-i,  and  all  statements  re5[)ecting 
the  pavment  0/  overdue  coup-ins.  that  have  be-n  published  in 
the  ChbomcI-E  rince  the  Umi  e<litirin  of  the  Isvi'stors'  and 
the  StR'KT  Railway  ScppLMi-i.xrs  were  issued,  all  earlier 
facts  of  this  nature  ti^KK  aet  forth  therein.  It  does  not, 
h  >wever,  include  nutter  in  to  day's  CiIroniclb. 

The  following  alihreriation*  are  ii-»ei:  Plan  fo"- r^*  irgAnizt- 
tir>n  or  readjustment  plan:  eoup.  for  oouix>n  paym  •nts;  ilef., 
I      ■■■'•:  Com.  for  oommitiee. 


61. 
Ai<  iM,»M  I.  *  A,F»— 

ColMado  MMIaed fnp.  195 

St.  Laols  *  8«B  Kraa    foho.  IM 

f>mt.JltmCi>.-«oAnmCotmU.  I5t 

CbtoagD  Peorl  <  ,k  8L  L  .  tait.  -JSO 

rol.*BacktD«<'e*>%  I.CMn.  ««0 

Cnlntabasaaod.au mtit.  ^»^ 

DI«lUttag*r  r mXc  2*1 

Jsekv.ll.  p.  RILAKav..a*<«.  15« 


KrntaakT  A  lod.  Brld«e.reM4».  S4U 

"    a  riiarlwlon.  ro«».    ]a4 


MrnpWa 
S.  T.  U  * 


lU 


Tolmm*  61.  I'age. 

Orrt.  Ry.  *  W»T  •-■/<■  0/  r„ti,ii.   i;.2 
do       do     iUertt  of  fitrfrl.   'J4l 

dn        do         /Wflii.   325 

On.»KStV.S.nrrrttotfbrf<i.   ««1 
Port  Kj»t«1  a  West. Car.. Mi/r.   a^^a 

R«ck»w»T  Vulley ra/e.    197 

T»x«<  '■       •  aaye.  241 

rem-  ,t)r  tatf.  329 

UbIul  r,g.e».coHp.   153 

U.  8.  LoroHtfe  ...Com  8S8 

Valley  ot  Ohio talc  198 


S  inthera  I  eatral  RB.-L<blgli*  New  Tork  RR.— Lehigh 

Valley  KR  —At  Ow.-i{".  N  Y.,  Aug<iRt  Zi.  pursuant  to  ao 
■  !■  I    I    .■  ...J  of  the  Supreme  Court,  the 

>>  under    morteage   forecliwure 

am  purrria«Ooy  t'le  Kro'ganiiation  ('.immiltee  for  $1,000,- 
noOnomh.  Ai  Alrainv  on  Ssturday  was  incurp irate  1  the 
Lehigh  *  ^-"'  York  RR  tJo.  to  saccee  t  10  the  property  so 
foreoii'  n»w  compaoy  will  issue  eecuri'im  accirding 

to  the  t  •■  CBKOglCLE  of  July  6.  page  38  — V.>|.  01,  p. 

197.  Itt.  '       !•-»  .  F 

HMawa?  Sallway  (Liaf  laian-l  CUi)  — This  00  nptnv  r«- 
porta  the  following  rarnioiM  for  the  year  eudlog  JunsiiO,  1893: 

Ormt  Xtl  inker  Intnml  '    Balanf, 

""■man,  rmritiHft.  imenm*.  eatoitrfs.  Tatts.  sarWas. 
*233jM         ••3,71m  •I9,««8  •9W.A&5         «  .8M        •IMl* 

Tho  balance  sheet  of  June^,  189S.  wai  given  in  CaaoxiCLB 
of  Aacttsi  17,  page  S83.— V.  61.  p.  S8S. 

UmIm  PmIIc  T  n  -  -mber  1  from  sink- 
ing fWMl  8  p«r  re'  ».  p  ltd  on  and  ifter 
f'eptmjher  8  hy  ui-  i.  uniii  irii'<i  v„'>iiiuaoy  of  Ne  v  York, 
tru-tee.— V.  61.  p.  aSS. 

Wabaak  KB.- Notice  is  given  to  the  holder*  of  the  St. 
Loui*  KasaSB  City  A  Northern  Ry.  Co  real  rrii>\te  and  rail- 
way mortaage  bond*  thtt  the  said  bonds  aid  cou|H)ns  of 
same  aill  ba  paid  oa  S-ptem  mt  1  next,  the  Hale  of  their 
iMilurity.  iipin  nrmeotation  at  the  office  of  th»  Central  Trust 
<•-.  ,  .So.  JM  Wall  St.,  New  Yoik,-V,  60,  p.  IWi. 

w,.i  Vir^i„i,  oalrgl  *  PIttsbanr  RB  — The  re|>ort  of 
-  the  year  ending  June  80,  189.1.  submitted  at 
iog  last  week,  according  to  the  preHs  .Jig. 
I'Utcba*,  Abuwrd:  Orosa  revenues  from  all  sources,  11,060,719, 
an  inCttaae  ovtr  the  previout  year  of  ^•l  1,056;  lo'al  expense* 
of  allJ|tedkJi)ctuding  ioterest  00  bunda  and  other  fixed 
charM^Mr  1805.866  an  increase  of  80(,T7I.  leaving  a  net 
»urpiii  for  the  year  of  1101.823.  an  iticr»ase  of  flrt  TS'i.  Con- 
siderable work  has  been  done  durine  ihe  Tear  in  improving 
the  angnmrnt  and  grades  of  t^e  roiil  The  hiadquirtem  of 
tbe  company  have  been  establi»hed  at  Elkins.  The  »M  board 
of  dirtclors   wa«  continued    for  the  present   year.— V,  60,  p. 

Wiseaania  *  Wichigan  RR.— Thii  c>mp«ny,  whifsh  op- 
erate* <8  milei<  of  ratd,  extending  from  Fulthorn  Juncli  >o  on 
the  Minneapolio  St.  Paul  A  Sault  Stint  Marie  KR.  (controlled 
by  th.-  Canadian  Pacific)  t/>  Peeliiitto,  Mich.,  on  Like  Michi- 
gan, propfs'-*  to  run  a  numlor  of  ferryl>'>ais  cipanle  of  oar- 
iyin«  2i  earn  eai-b  tk-tween  Pe'ihtivoand  Chicsifo.  a  di'itance 
of  240  mile».  ena-ilinit  it  to  trauK|Mirl  it<  trains  iliieot  to  Chi- 
cago without  the  intervention  of  other  railroad  ro  npanies. 
Two  boats.  817  f»et  in  length,  have  tieen  built  for  tbe 
»ervice.  They  will  t>e  towed  fron  port  t/i  port,  as  tbev  have 
no  power  of  their  own,  8.  M.  Fisher,  President  of  Street'* 
Western  Stable  Car  line,  is  President  of  the  railroad  com- 
pany, in  which  other  Chicago  capitalists  also  are  interested. 
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COMMERCIAL     EPITOME. 

FBIDAT  NiOHT,  August  30, 1996. 

In  the  jobbing  di»i»ion  of  tr»de  basiness  has  been  very  good 
and  the  dietribution  of  general  merchandise  into  channels  of 
oonsnmption  appears  to  be  increasing.  Wholesale  operations 
in  leading  Btaplee  are  still  slow,  but  there  is  promise  of  consid- 
erable improvement  daring  the  incoming  month.  There  ha< 
been  farther  addition  to  cost  of  iron  and  steel  and  their  prod- 
ucts. Some  important  labor  strikes  have  been  settled  through 
compromise  agreements  between  manufactarers  and  work- 
men. Speculation  in  leading  commodities  is  not  general,  but 
cotton  has  attracted  a  large  number  of  investing  ventures  in 
consequence  of  apparent  serious  damage  to  crop.  Informa- 
tion in  regard  to  cereal  crops  has  been  conflicting,  but  latest 
advices  appear  to  indicate  no  serious  impairment.  At  the  close 
export  demand  for  wheat  is  more  promising. 

The  demand  for  lard  on  the  spjt  has  been  quiet  and  prices 
have  declined  with  futures  closing  dull  at  6-25c.  for  prime 
Western,  605c.  for  prime  City  and  6-75c.  for  refined  for  the  Con- 
tinent. The  local  market  for  lard  futures  his  been  neglected 
and  prices  have  declined  in  sympathy  with  the  weakness  of 
com  and  under  larger  receipts  of  swine  at  the  West  thao  were 
generally  expected. 

OAILT  ObOUHO  PKIOBS  OP  L&SD  FUTOBlStl. 

Sat.  Hon.  Tuts.  Wed.  Ihurs.  *>■>. 
SeDtember c    6-25       6-22       6-30       6-25       615       6-20 

At  the  close  of  the  week  the  prices  of  pork  were  lowered  and 
a  large  business  was  transacted  for  export,  closins;  steady  at 
|10  75@$U  25  for  mess,  $12@|14  for  short  clear  ani  |12  25@ 
$12  50  for  family.  Cutmeats  have  been  quiet  aad  easier,  clos- 
ing at  6%@7/ic.  for  pickled  bellies,  12@10  lbs.  average,  5M 
@S^c.  iot  pickled  shoulders  and  9@9)ic.  for  pickled  hams. 
Beef  has  been  in  better  demand,  closing  at  $7  50@$S  for  extra 
mess,  18  50(919  for  packet,  $9@$12  for  family  and  |16@$16  50 
for  extra  India  mess.  Beef  hams  have  been  steady,  closing  at 
$16.  Tallow  has  declined  and  the  close  was  easy  at  4^c. 
Oleo  stearlne  has  also  weakened  slightly,  closing  at  6>^c.  Lird 
gtearine  has  been  without  change  and  dull,  closing  at  7)^@ 
8^c.  Cottonseed  oil  has  been  quiet,  closing  at  26J^@27c.  for 
prim 3  yellow  and  26o.  for  oflf-grade  yellow.  Butter  has  been 
quiet  but  steady,  closing  at  13@20c.  for  creamery.  Cheese 
has  been  in  fair  demand  for  choice  and  firmer,  closing  at  6® 
8%e.  for  State  factory,  full  cream.  Fresh  eergs  have  further 
advanced,  closing  steady  at  14J^c.@15c.  for  choice. 

Coffee  made  no  further  important  decline  in  price,  but  that 
slightly  steadier  condition  is  attributable  more  to  lessened 
ofiCeringg  than  increase  of  demai.d.  Rio  quoted  at  16c.  for  No. 
7 ;  good  Cncuta  19@19^c. ,  and  standard  Java  27@27/i^c.  Con- 
tracts for  future  delivery  have  been  sold  out  with  some  free- 
dom and  market  was  irregular,  closing  rather  weak. 

The  following  were  the  final  asking  prices  : 

Dec 14-850.  ;  Mar«ti 14-6So. 

Jan 14'80c.    April 14-60C. 

Feb 14-750  I  May 14-450. 

Raw  sugars  have  again  fallen  off  in  cost  under  the  inflaence 
of  indifferent  demand,  but  at  the  de' line  appear  somewhat 
steadier.  Centrifugal  quoted  at  3  3-16c.  for  96-deg.  test  and 
Muscovado  at  2%c.  for  89-deg.  test.  Refined  sugars  again  de- 
clined, and  modified  cost  serves  to  attract  more  demand  ; 
granulated  quoted  at  4%e.    Teas  about  steady. 

The  inquiry  for  Kentucky  tobacco  has  continued  quiet,  but 
prices  have  held  steady;  sales  180  hhds.  Seed  leaf  tobacco 
Has  been  in  decidedly  better  demand  at  steady  pric-s.  Sales 
for  the  week  were  2,680  cases,  aa  follows:  200  cases  1893  crop, 
Wisconsin  Havana,  7©9c.;  150  cases  1892  crop,  Wisconsin 
Havana.  12@15c.;  1,000  cases  1894  crop  Wisconsin  Havana, 
p.  t;  200  ca.ses  1893  crop,  Pennsylvania  Bs.  ll(ai2J6c.;  300 
cases  1893  crop,  New  York  State  Havana,  p.  t.;  500  cases  1894 
crop,  New  England  Havana,  15@25c.;  300  <  ases  1893  crop, 
New  England  Havana,  6@9c.;  100  cases  1892  crop,  Ne-  Eng- 
land  Havana,  3O@40c  ;  and  100  cases  1893  crop  Little  Dutch, 
lie;  also  600  bales  Havana,  76o.@|l  20.  and  326  bales  Suma- 
tra, 70c.  @f  3,  in  bond. 

The  speculation  in  the  market  for  Straits  tin  has  been  quiet 
and  prices  have  weakened  slightly  in  response  to  easier  foreign 
advices,  closing  at  14-25@14-30c.  Ingot  copper  has  had  a  fair 
call  and  the  close  was  unchanged  and  steady  at  12  25c  for 
Lake.  Lead  has  been  without  change,  closing  steady  at  3-50c. 
for  domestic.  Spelter  has  advanced,  closing  steady  at  4  20e.  for 
domestic.  Pig  iron  has  been  moderately  active  and  firm,  closing 
at  $11  P0(a$14  00  for  domestic.  * 

Refined  petroleum  has  been  fairly  active,  closing  at  7'lOc. 
inbbl8.,4'60c.  in  bulk  and  7-60c.  in  cases  ;  crude  in  bbls  has 
been  nominal ;  naphtha  9-25c.  Crude  certificates  have  been 
steady,  closing  at  1-2.50.  bid.  Spirits  turpentine  has  advanced, 
closing  steady  at  27M@28c.  Rosins  have  been  unchantred. 
olosin?  at  $1  47^@|1  55.  Wool  has  been  quiet  but  steady. 
Hops  have  been  in  slow  demand  and  weak.  ■ 


Sept 14-850. 

Oct 15050. 

Nov 14-850. 


COTTON. 

Friday  Night.  August  30,  1895 
The  Movembnt  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  6,803  bales, 
against  2,715  bales  last  week  and  1,719  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1894. 
7,880,494  bales,  against  5,981,698  bales  for  the  same  period  of 
18984,  showing  an  increase  since  Sep.l,  1894,  of  1,398,796  bales. 


Reeeiptt  at— 

Bat. 

Mon. 

Tuer. 

Wed. 

Thun. 

#W. 

Total. 

Galveston 

90 

102 

62 

512 

449 

387 

1,602 

Velaaoo,  &o 

Sew  Orleans.. 

837 

315 

463 

56 

74 

2,299 

4,044 

tfoblle 

5 

20 

11 

4 

4 

21 

65 

Florida 

iavannah 

24 

11 

23 

53 

147 

106 

364 

Bran8w'k,<iic. 

-•■• 

OharlestoD 

2 

4 

55 

1 

6 

14 

82 

Pt.  Royal,  Ao. 

Wllmln/tton.... 

2 

6 

3 

10 

Wash'ton,  Ao. 



forfolh 

17 

i7 

4 

2 


1 

51 

West  Point... 

N'port  N.,<to. 

...... 

Sew  York 

-.-.-- 

Boston 

1 

24 

7 

32 

Baltimore 



--.. 

2u5 

205 

Phlladelpli'aAc 

15 

283 

50 



348 

Cot'ls  this  week 

973 

755 

691 

635 

7.9 

3,010 

6,803 

The  following  shows  the  week's  total  receipts,  the  total  sini  e 
Sent.  1.  1894.  and  the  stock  to-night,  compared  with  last  vear. 


Keeeipttto 
Aug.  30. 

1894-95. 

1893-94. 

StoeH. 

TM$ 

Since  Sep. 

This 

Since  Sep. 

1895. 

1394. 

Week. 

1, 1894. 

Week. 

1, 1893. 

Salveston... 

1,602 

1,659.529 

9,653 

1,021,421 

10,681 

20,313 

Velasoo,  Ao- 

...... 

74,005 

165 

45,587 

Sew  Orleans 

4,044 

2,533.498 

10,253 

1,893,094 

71,858 

30,767 

tfoblle 

65 

23S,727 

358 

199,125 

3,337 

2,788 

Florida 

25,402 

37,501 

Savannah... 

364 

944,220 

3,020 

969,253 

5,916 

9,223 

Br'wlok,Ao 

152,809 

98,011 

Jbarleston.. 

82 

427,708 

7d3 

339,657 

18,771 

11,740 

P.Royal,&o 

161,661 

43 

81,33  5 

vUmluKton.. 

10 

234,528 

45 

189,711 

575 

1,400 

Wasn'n,  Ao 

928 

...... 

10,499 

Norfolk 

51 

470,358 

167 

492.2as< 

6,124 

2,721 

West  Point 

286,214 

124 

239,563 

200 

«'p'tN..Ac 

42,933 

61,165 

«ew  York.. 

137,107 

70,529 

160,927 

92,480 

Boston  

32 

166,789 

1)4 

101,854 

2,9  3( 

2,850 

Baltlmoie... 

205 

120,023 

214 

62,733 

3,500 

8,000 

PbUadeL.Ao. 

348 

154,10  •> 

304 

69,411 

5,967 

1,480 

Totals 

6,803 

7,880,494 

25,173 

5,981,698 

290,756 

183,762 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  ttio  totals  at  leading  ports  for  six  seasons. 


BeeeipU  at— 

1895. 

1894. 

1893. 

1892. 

1891. 

1890 

QalveB'n,Ao. 

1,602 

9,318 

4.122 

8,778 

21,069 

26,099 

Sew  Orleans 

4,044 

10,253 

3,358 

8,890 

15,089 

10,453 

Mobile 

60 

358 

872 

167 

3,418 

3,703 

Savannah... 

364 

3,020 

7,223 

3,037 

10,344 

22,084 

Ohar'ton.Ao. 

82 

806 

305 

1,153 

1,012 

12,7J4 

WUm'ton.Ao 

10 

45 

41 

36 

126 

4,499 

Sforfolk 

51 

167 

480 

344 

742 

4,611 

W.  Polnt,Ao. 

124 

22 

43 

1,199 

6,506 

mothers  .. 

585 

582 

1,211 

975 

1,437 

2,934 

rot.  this  wk. 

6,803 

25.173 

17,634 

23,473 

54,435 

92,589 

vnoe  Sept.  1 

7880,494 

5981,6>3 

5124,476 

7157,542 

6993,150 

6876,153 

The  exports  for  the  weeu  ending  this  evening  reach  a  toli.1 
of    4,170    bales,  of  which  3,191   were    to    Great  Britain,  — 
to  France  and  979  to   the  rest  of  the  Continent.     Below  a. 
the  exports  for  the  week  and  since  September  1,  1894. 


Wtek  Bndinq  Aug. 
Exvortea  to— 

30 

from  Sept.  1, 1H84.  to  Aug.  SO  1895 

■aipottj 

Kxp^T'P        II,   - 

Great 

Conti- 

Total 

Great 

Oonll. 

Brit'n. 

France 

nent. 

Week. 

Britain  '•■'•««' 

nen(. 

Iota.. 

JalTSBton. 

.. 

810,469  212.413 

325,8^9 

1,348,561 

VaUaoo.  ao... 

.. 

57,908 

57,906 

New  Orleana.. 

8,828 

2,828 

1)14.187 

463,774 

673,031 

2,060,992 

Mobile  a  Pen. 

82,4-6 

31.120 

123,695 

3aTannall    . . . 



eS,132 

27,lrO 

466.335     646,627 

Brnnswlok. 

74,746 

28.649      103,394 

Charleston* , 

288,920 

18.791 

222.283     499,997 

Wllmlauton 

56.044 

4,160 

14.3.032      202,236 

Horfolk 

113,899 

,, 

44,425'    188.324 

West  Point... 

.. 

70,871 

8«.287i    107,168 

S'p't  Newi.  Ao 

83.473 

1      38,478 

New  York. 

SI9 

e;9 

1,888 

464,725 

41,451 

«l.7,S(;0     608.478 

Boston 

285,174 

2.867 1    288,041 

Baltimore 

.... 

110,003 

7,155 

l;8,R43     276,001 

PhlUdelp'a.Ao 

14 

14 

66  818 

20.682       67,780 

Total 

8,191 

9:9 

4.170 

3,443,966 

774  804  2,187,644  £.716,613 

Total,  1893-91. 

3.SSfl 

1,72« 

6.10a 

2.899.3S4 

feai45 

1,714,026 

6.281,494 

•  IneludlnK  Port  Koral. 
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x  ports,  our  celegrama  to-night  aivc 

iiounts  of  cotton  on  8hipl>oartl,  noi 

.  aeU.     We  add  similar  flKures  for 

...     jiared  for  our  special  uh*  by  Ueaars, 

LamtMn  A  Banows,  Produce  EUchance  Building. 


Aiitr.  30  •»— 


HawOrlaaii*. 


Kobn« 

Kortolk 

Kew  York.... 
«lkarparu.. 

TD«all8»9. 


TNallSM. 
Total  1883. 


OH  ■■trao.iBo,  >ot  ouussd— fob 


Ortat 
MriUun. 


franea. 


OtKtr 


4.117 

■•aa. 

Voaa. 

llea«. 

Wane. 
tM 
300 


Xooe. 

Vooe. 
Moaa. 


83 
None. 
Mom. 
Kaaa. 
Vooa. 
Woae. 
1.7'o 
None. 


Coatt- 

wit. 


Total. 


Stxk. 


14S 

MO 
Hoar. 

300 
Hone. 

850 
■oaa. 
Moaa. 


4.6*7 

S40, 
■oaf. 

200 
Kooe. 

UOl 
3,000 

300 


4.987 


Xoa«.       1.83S  ;     1,533         8.337  I      282.419 


10.227 1        993 
7  313'    3.^70l 


19.338  I 
6..%30l 


2.335 
4.930 


3)1,303 
31.633 


Sp<*calatiun  ia  eottoa  for  fatare  deliTorx  at  thU  mirket  bM 
%glAa  bcvn  upon  a  vvrj  lit>«)ral  »cal«.  Coaditioos  were  excited 
and  tone  baorant.  itimalsted  bj  cirealatioa  of  rerjr  gloomr 
reports  rei^rdin^  proapects  for  irroaring  emp  and  apparent 
ooalinnatioo  thereof,  as  indioatod  hj  es.-eediogljr  amall  re- 
ceipt* rompared  with  list  caaaoa.  Satardar  op.>aed  irr>>)(aUr, 
bat  a  frre  eoTerioif  dtmaad  and  ■«»  bayio»f  nrJeri  Satlly  ad- 
Tane«^l  prie««  9QiO  poiata.  eloaioff  flrm.  On  M->adar  the  cable 
adTic.-«  frum  Liverpool  wvra  not  ao  strong  a^  previoa^y  ex- 
pected, whieb  induced  •ome  wiling  and  eanseJ  10  points  de- 
cline, but  recovery  followed  and  the  net  loaa  for  the  da/ 
was  redaeed  to  S  poiata.  Taeadajr  opened  aboat  5  points 
lower,  bat  at  tha'.  a  (pick  daoaad  aat  in  and  earri-1 
an  advance  of  19  pi^inia  from  th«  'owaat  with  oo'y  bar«  shad- 
iag  at  ibe  elo«c.  Dari'  ""day  and  Thurtdajr  verj  heavy 

trading  and  Kreat   '  ^  '    tuik   place  with  manr  violent 

floetoatioBs  ia  value,  but  eager  bnjriag  took  all  ttie  ofTeriDg* 
and  for  the  two  dajra  tb«  net  gain  waa  97  pointa.  To-day  the 
tone  hia  been  very  feverUfa,  bot  on  wholo  aooiewhat  eiaier 
onder  roadderable  liqoidatiun.  Cotton  on  the  spot  h*«  rapillv 
advanced,  bot  the  incronaed  coat  aervaa  to  eartnil  demand. 
Middling  upland*  qaotad  6  8  !•«. 

Tta*  total  antes  for  forwniddoliTery  for  the  ««ak  nre  1,713.910 
bntei.  fVvimiaodiatodeUTWT  the  totnlinlea  foot  np  this  week 
4,913  bate*,  laolodiag  SIS  for  nxpoct,  *Mi  tot  cooaonption 
—  tor  Mwealntloa  and  1,400  on  oootnot.  The  follow^lng  nr 
Ibo  o<Betal  qootatkina  for  each  day  of  the  pnat  weak— 
Aogost  34  to  Angost  SO. 

B*t««  oa  and  off  nuddlina:,  aa  establlalsed  Not.  tS.  \n», 
by  the  RorWoa  Coinmitt«e,  at  which  gradea  olhar  tha» 
midcUiiig  may  be  delivered  oa  oontract: 

0.1%    •«. 

^  Tla«e4...       Sreo. 
C8taia*4.. 


Tub  SvLE-i  AND   Prices  of  tfiuRES  are  abojvn  by   the 
comprehensive  table. 


rair  .„.. ~ e.l<«    aa. 

MtddUsc^Mr.  \    oa. 

atrtMOeeailMdUax >s    ea. 

OeaamMttuE' -   *i«  «a. 

BtrtstLowWfldUac. *i       ' 

Lew 


ilq.o«. 


'is  od. 

■l>fstI<awaf>d.StalBad..    a^oS. 
InTMIiKllnBlslaii       \t    es 


On  thia  bwJatha  prteoi  for  a  few  of  the  gradaa  would  ba  i » 
follow*! 


orLAJiua. 

aat                               Th.  irii 

•rr ~ 

81 

7V 
11^ 

41'                                               9I|4  1  ill. 

aal.    TianTuc*   W«a    Tk 


Kioi]  Ordlaary..... ....M. 

Low  MWUUlag 


Ooed  MMdltac. 
in*411»<ralr  .. 


•  >.. 


6 

7N 


:h 


r4' 


7».« 
7't 


WtklMlUK 


lew  Mlit'Iiioc 

MMdUnir 

''rns*  Ml'UllB«    

■jeamaaiiBK-naaeii. 


\re«  TH. '  rn 


71*^'  «'ii '  wy'   ^1.' 


■AKKKT  ASD  iAlMB. 

The  total  salaa  of  ootloa  oo  the  8004 
each  day  during  tha  weak  are  todi 
■atstnuat.    For  tha  ooareoteaoe  of  U 
a  eotema  which  ahowa  at  a  glaaoa  how 
vdaya. 


for  f utore  deliver) 

ia  the  following 

re  alao  add 

tha  laarkat  closed  oa 


7»,. 


a4UH  or  tnrt  aas  ooanuor. 


1 

8a:'  lij  .  i  iru)  at  l|«  Kilr.f 

Moo^Ur  BumAj I 

TneoUf  ateaili  al  >«  ad.  .1 

WiHr.u»  .t».,i    .1  uxt.. 

Thnr'  ■                         '«a4.. 
Fri'U; I 


•»■   *  Oow-  I  4k«»i 
ftrU    tHmtp.  mtrnf 


I   Ott- 


SIS 


S3»t 
IMOl 

fS4l 
707) 


sou 
i.ibu 


1, 4001 


IWoi. 


fWiitru. 


139 

»oo 

834 

783 

33" 

1,907 


17«,«0O 
174. 40O 
27  4,  .'00 

347,700 
416,«00 


4.014  1,713,800 


*  laetudas  Miss  la  Seplember,  for  8ept«in»er,  39,100;  Snptemoer 
ijciobar,  tor  Oetoliar.  334,800:  Mpte>ni>er  Knrr'n'ixr.  fiir  .Voveialxr 
113,4001  tspwttsr  Pseember.  for  0«>«eni  -'>>pteml>«r. 

Janaa<T,IM  Jacaanr.  <.4O4.30()«  Seplemi'  PeDruarr. 

^••l.•00:  Sapteabsr-Marab.  for  Karoh.  4  Mi>«r-ApKl. 

for  Apttl.  «80.3j  :  SeptaanlMrMar.  for  M«r,  «  ^^l.2>  ;  H«ptemW. 
Judo,  for  Jose,  3.7O4.4U0;  Ssplemtwr-Julr.  for  Juljr,  t,0J4,3Ou. 

tar  For  azchangea  saa  page  891. 

Tas  Vunui  Svrrvr  or  Corro;*  to-niKht,  aa  made  up  by  cabl ' 
mid  tatograpb  ia  as  follows.  The  Continental  stocks,  aa  well  aa 
those  for  Qreat  Britain  and  the  afloat  are  this  week's  returne 
and  oonaaquniUy  all  the  European  flgures  are  brought  down 
o  Thaxaday  evenins.  But  to  make  the  totals  the  complete 
ilgttrea  for  to-night  (Aug.  30),  we  add  the  item  of  exoorts  from 
the  Uattod  States,  including  in  it  the  exports  of  Frioar  only. 
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1895.  1894  1893.        1891: 

Btoct  »t  Liverpool bales.  I,'.i2tt,000  1.032,000  1,162,0(.0 1.33\000 

etookM  London J  12.000        IS.OOO  (5,000  9,000 

ToUl  Qr6»t  Britain  stock.  1,241,000  1,047.000  l.lOs.OCO  1.344,000 

StookMHamburK      . 33,000       3J,000       12,000         5,8)0 

BwSk  St  BreSien  :...".  ;       204  000     110,000       iU.OOO       88  oOO 

ISSka  iS"tl?dam:::::::::;    uiow    11,000    15,000   22 ..o* 

StookatEotterdam 200            100            200            200 

Stock  at  Antwerp .'^'S**" 

Stock  at  Havre 3*^W 

BtookatMarselUes „*'S''*' 

Btook  at  Barcelona 60,0Xi 

BtookatOentm. ^iSi? 

Stock  atTrieste 38,00«> 

ToUkl  Continental  stocks.      759/JOO 

Total  European  stocks....  2,000;200  1.674.100  1,800,^00  l,9S7,00C 

Indlaootton  afloat  for  Europe.  3ti.0OO       43,000       .S2,000       3a,O0C 

jSn«:oott'nafloatforEurove.  19,000       36,000       4h,000        !0,000 

!.Bia«n,&o.,afltforE'l'p6  14.000       12,000       31,000       15.000 

^    --■'•-•     •           -  290,756     183,762     239,808     414.30S 
34,782 


15,000 

329,000 

6,000 

74,000 

13,000 

36,000 

627,100 


0,000 

347,000 

7,000 

100,000 

1  «,<)00 

29,000 

"  632,200  ■ 


8,000 

330,000 

9,000 

71,()0C 

14,000 

_4  5,000 

643,000 


Bfooliin  United  States  ports. 
Stock  In  D.  8.  Interior  towns. 
United  States  exports  to-day. 


53,366 
356 


74,501 
2,280 


12ri.61» 
3,071 


Total  visible  supply 2,894,738  2,005,584  2,227,789  2,010,998 

Of  the  above,  totals  of  Amenoan  and  otber  descriptions  are  as  loiiow  b; 

Uverpool  stock bales.  1.094,000  858,000 

OonttSental  stocks 662,000  4W,000 

American  afloat  for  Europe...       19.000  36,000 

Onlted  States  stock 290,756  183,762 

United  States  lnt«rlorstooK8..       34,782  56,3  6 

UnltedStates  exports  to-aay 356 


905,0001,124,000 
501,000     451,000 

48,000  30,000 
239,808      4H,308 

74,501  126,«1J 
2,280  3,071 


Total  American 2,100,538  l,5o9,484  1,770,589  2,148,91)8 

M<ul  Indian,  Brazil,  Ac.  — 

Uverpool  stock 135,000 

London  stock 12.000 

Continental  stocks ^7,200 

Indiii  &noat  forEurope 36,000 

E^Tt.BraJsU,  Ac,  afloat 14,000 


174,000 
15.000 

172,100 
43,000 
12,000 


257,000 
6,000 

131,200 
32,000 
31,000 


211,000 
9,000 

19'2,000 
S.'i.OOO 
15.000 


Total  East  India,  Ac 294,200     416,100     457,200     4H  ,ijOO 

Total  American 2.HO,538  1,589,484  1,770,5°9  2,148.a!J8 

Total  visible  supply 2,394,738  2,005,584  2,227,789  2,<.  10^9-8 


HiddUnK  Upland,  Liverpool.. 
MiddllnK Upland,  New  York.. 
Egypt  Good  Brown.  Liverpool 
Punv.  Koutfh  Good,  Liverpool 

Broaob  Fine,  Liverpool 

Ttnnevelly  Good,  Liverpool... 


4«i  d.  313,,  d.  4381.  315,  „d 

83, fC.  6'ec.  7if]eC.  7i«o. 

6iid.  4i3,Bd.  63iBd.  43,.  d. 

59i6d.  Sliigd.  6i«d.  5M. 

3iB,Bd.  315, fid.  43^(1.  3i5isd. 

3»td.  39, ad.  4i4d.  3l3,fcd. 

■  The  imports  into  (Jontinental  ports  the  past  week  have 
been  18,000  bales. 

The  above  figures  indicate  an  increase  in  tlie  cotton  in  sigl  t 
to-nighlJf  of  3S9,154  bales  as  compared  with  the  same  date 
of  1894,  an  increase  of  166,919  bales  over  the  corresponding 
date  of  1893  and  a  decrease  of  216,360  bales  from  1893. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1893-94 — is  set  out  in  detail  below. 
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Louisville  flKures  "not"  in  botn  years. 
t  This  year's  Ugures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreasea 
during  the  week  375  bales  and  are  now  31,.5S4  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  20,374  bales  less  than  same  week  last  year  and  sine* 
Sapt.  1  are  1,686,796  bales  more  than  for  same  time  in  1893-9'J- 


QUOTATIONS  FOR   MIDDLING  COTTON  AT  OTHER  MARKETS,— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week . 


Week  ending 

OLOSHro  QOOTATIOMB  FOB  MIDDLINO  OOTTOH  DM— 

Aug.  30. 

Salur. 

Hon. 

Ttiet. 

Wednee. 

Thur: 

Frx. 

Oalveston... 

7^ 

T-'n 

738 

7»18 

7S, 

7%. 

New  Orleans 

7*> 

7-J8 

7:% 

7«,g 

7«,B 

7'll8 

Mobile 

7% 

738 

738 

71a 

7»2 

7'8 

Savannah.. 

7'« 

7:>16 

"h» 

•;38 

738 

738 

Charleston. 

7 

7 

7VI 

7'« 

73s 

7I3 

Wilmington 

T* 

7)3 

7"a 

7>2 

71a 

Norfolk.... 

-,»« 

7% 

7m 

7»8 

768 

7I>8 

Boston .... 

Th, 

7l-'i« 

7l',6 

§}'« 

sag 

Baltimore. 

7\ 

7% 

778 

8 

S'lB 

»3ie 

PhUadelphla 

g 

8 

81-8 

8^ 

838 

838 

Augusta.. .. 

71» 

7% 

73i 

'> 

7 '8 

vS* 

Memphis.... 

7»)0 

75„ 

7--% 

l> 

7>2 

St.  Louis.... 

71; 

714 

7:13 

7i« 

752 

71a 

flouston .... 

738 

738 

73« 

7-18 

7<K 

7^ 

Cincinnati .. 

7H 

7% 

7% 

7S. 

7K 

Z> 

Louis vtlle. .. 

73s 

738 

73« 

7S9 

73r 

7^ 

The  closing  quotations  to-day  (Friday)  at  other  importt  nt 
Southern  markets  were  as  follows, 

Hewberry.... 

Balelgb , 

Selma 

Shreveport... 

The  following  table 


Atlanta 

Columbus,  Oa. 
Columbus,  Miss 
Eufaula 

Receipts 


6^ 

7h: 

7 

7"4 

FROM    THE 


Little  Book....        7»8 
Montgomery. . .        7  «b 

NashviUe 738 

Natohei 712 

Plantations, 


7>» 
7\ 

714 


indicates  the  actual  movement  each  week  from  the  plantations, 
rhe  figures  do  not  include  overland  receipts  nor  Southern 
.SDnsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outports. 


Wuk 

BecHpti  at  the  Ports. 

8Vk  at  Interior  Town*. 

B«'pt«/rom  Plant'iw 

Mndtno- 

1893. 

1894. 

1895. 

1893. 

1894.  1   1895. 

1893. 

1894.      1896. 

July  28 

Aug.    2 

"        9 

"      16 

■■      23 

•■     30     ... 

10.203 
10.71. I 
9.513 
12.J18 
12,4(4 
17.634 

3.921 
3.011 
5,732 
7,213 
14.122 
25.1-3 

2,734 
1.760 
2,137 
1,749 
2,716 
e.603 

97.788 
91.651 
84.6«; 
79,179 
76.824 
74.501 

65.94.1 
82.8511 
B9.935 
B(V.959 
65,819 
66.3()8 

53,a9rt 
47.202 
43,742 
41,714 
35,157 
34,782 

4.5;e 
2.259 
6.760 
10,079 
15.311 

8r»    

8,808      

4,217     

13,002      

25.720      8,428 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept,  1,  1894,  are  7,857,941  bales;  in- 
1893-94  were  5,961,898  bales;  in  1892-93  were  0,058,898  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  6,803  bales,  the  actual  movement  from  plantations  was. 
only  6,428,  bales,  the  balance  being  taken  from  the  stocks  ax 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  35,720  bales  and  for  1893  they  were 
15,311  bales. 

Weather  Reports  by  Telegraph,— Our  telegraphic  ad- 
vices from  the  Sjutli  this  evening  indicate  that  while  rain  has 
fallen  in  many  sections  of  the  South  the  past  week,  the  pre- 
cipitation has  in  general  been  light.  Over  a  considerable  por- 
tion of  the  Southwest  dry  weather  has  prevailed  and  moist- 
ure is  needed.  Shedding  is  stated  to  be  quite  prevalent  in 
Texas  and  boll  worms  are  also  complained  of.  Picking  is- 
making  fair  progress  in  Texas  and  is  getting  under  way  else- 
where. 

Oalveston,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  three  inches  and  seventy- 
eight  huudredtha.  The  thermometer  has  averaged  80,  rang- 
ing from  71  to  88. 

Palestine,  Texas, — We  have  had  dry  wpather  all  the  week. 
The  thermometer  has  ranged  from  70  to  96,  averaging  83. 

Huntsville,  Texas. —It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  twenty-eight  huodredths  of  aa 
inch.     Average  thermometer  82,  highest  94  and  lowest  70. 

Dallas,  Texas. — In  some  sections  along  the  coast  and  at  a 
few  points  else  here  rain  fell  in  the  latter  portion  of  the 
week,  but  as  a  lale  the  precipitation  was  light.  In  the  east- 
ern part  of  North  Texas,  as  well  as  in  the  Central  and 
southern  divisions  of  the  State,  moisture  is  much  needed. 
Shedding  is  reported  to  be  quite  general,  and  there  is  much 
complaint  of  boll  worms  from  Northern  and  Central  Texas. 
The  crop  has  started  out  in  some  districts  but  is  backward 
as  a  rule.  Conservative  estimates  place  the  prospective  yield 
at  fully  one-third  less  than  last  year.  There  has  been  no  rain 
here  the  past  week.  The  thermometer  has  averaged  83,  the 
highest  being  96  and  the  lowest  68. 

San  Antonio,  Texas, — The  week's  precipitation  has  been 
seven  hundredths  of  an  inch  on  one  day.  The  thermometer 
baa  averaged  S5,  ranging  from  72  to  98. 

Luling,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  73  to  96,  averaging  84. 

Columbia,  Jea;as. — We  nave  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  eighty-seven  hundredths  of 
an  inch.     Average  thermometer  83,  highest  94  and  lowest  72. 

Cuero,  Texas, — The  week's  rainfall  has  been  fifteen  hun- 
dredths of  an  inch  on  one  day.  The  thermometer  has  aver- 
aged 85,  the  highest  being  98  and  the  lowest  72. 

Brenham,  Texas.— The  week's  rainfall  has  been  forty-six 
hundredths  of  an  inch,  on  ihree  days.  Ihe  thermometer  has 
averaged  83,  ranging  from  70  to  96, 

Belion,  Texas. — There  has  been  no  rain  during  the  past 
week.  The  thermometer  has  ranged  from  68  to  100,  aver- 
aging 84. 

Fort  Worth,  2exas~We  have  had  no  rain  during  the  weeki 
Average  thermometer  82,  highest  95  and  lowest  69.      _ 
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Weatherfonl,  Texfu. — Dfv  weath»r  has  prevailed  all  the 
week.  Tb«  thermometer  has  averaged  8*3,  the  highest  being 
94  and  the  Iowc«t  TO. 

Anr  Orleans.  />)t(i»iVin«. — We  have  had  rain  on  four  days 
of  the  wet-k.  th>>  rainfall  reaching;  .-ixiy-one  hundredths  of  an 
inch.    The  ibermometer  ha-i  aver^Ked  83. 

S»rec«port,  LouUiana.—Rua  has  (alien  on  one  day  of  the 
week,  to  the  extent  of  oo«  huodredth  of  an  inch.  The  ther- 
monMlerhaa  ranged  from  70  to  ti,  averaging  H'i. 

CVltnttiui.  3lU»u»ippi. — We  are  having  too  much  moisture 
and  crops  have  already  been  much  dam%ee-l.  We  have  had 
rain  on  two  days  of  the  week,  the  precipitation  beinit  eiKhty- 
thic*  hnodredt'hs  of  an  inch.  Avfrdg-f  thermometer  84.  high- 
est 109  aad  lowest  68. 

Liiami,  Jfiasisstppi.— It  has  been  dry  all  the  week.  The 
thermoineter  has  averaged  77-t,  the  highest  beiBf  M  and  the 
lowest  94. 

Meridian,  Ifiatitstppt.— Telegram  not  received. 

Little  Rotk,  ATkanaaa.—U  has  been  dry  all  the  pMt  week. 
The  thermometer  has  ranged  from  97  to  03.  averaginir  SI. 

Helena,  Arkanaa* — Rust  is  complained  of  to  a  flight  ex 
tent.  R«in  has  fallen  lightly  on  ihree  days  of  the  week,  to 
the  extent  of  thirty  haadredths  of  an  inch,  but  nearby  the 
rainfall  ba«  been  heavy.  Average  thermometer  81,  highest 
Vi.  lowe*t  TO. 

MemphU,  TeiMiessee.— The  crop  i^  late  and  naeds  lain.  Con- 
dition has  slightly  depreciated.  We  had  a  driatle  of  rain  on 
Thursday,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  tbermometer  has  averaged  81  ■:},  the  highest  being  917 
and  the  Inwest  70. 

SaahvilU,  Tennamf.—then  has  been  rain  during  the  week 
to  the  extent  of  thirty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaced  81.  ranging  from  88  to  81. 

Molrile,  AU^>ama.—Rann  has  fallen  on  two  days  of  the 
week,  the  preeipilatioo  bnog  fifty-four  haadredUis  of  an 
inch.  Crop  repotla  are  uochanged.  Tho  theriaonaeter  has 
ranged  fromi  7S  to  M,  awragng  8(. 

JI(oiif0O«ery,  Alabttma.—Wr>  huve  had  rain  on  two  days  of 
t&e  week,  the  precipitattoo  r>  ■••n  hun- 

dredths.   Average  theraioin«>;  ^-est  Vi. 

JUabama.—Receat  nri.pn.r-.  nit.-  ••^■•■u  i-Mnewhat 
•o  woiM  on  bxtom  landi.  but  upUnd  crop«  are 
Raia  ham  fallen  on  two  day*  of  the  week,  to  the  extent 
of  oo*  inch  and  one  hondiedth.  Tb«  taermomstsr  baa  aver- 
aged W,  the  hlKbesi  being  91  and  the  loweet  70. 

MaHimn,  >Torvln.— It  baa  rained  on  thrMdaysof  the  week, 
the  rainfall  reaching  one  ine*i.  The  tbermoiBslsr  has  aver- 
aged 83.  ranging  fMm  0^  to  9^. 

OrfiiMfttw,  Oeorgria.— There  has  be«n  rmin  on  o«e  day  of  Ibo 


Oalcatta— 

1894-95... 

1R93-94... 
Mwiraa— 

1891-9S... 

1893-94... 
Ail  otben— 

1894-93... 

1893-94... 

ToUl  aU- 
li«94-9S... 
1S93-94... 


Shipnenti  for  t  kt  WMik. 


Ortat 


BrUmln.     ntnt. 


.3,000 
2.637 

1,000 
3,M0 


OohH- 


1,000 


2.090 
3,694 

6,000 
4.475 


3,000 
6.137 


9.009 
8,169 


TOUU. 


1,000 


4.000 
6,331 

7.000 
7,975 


12,000 
I4,30e 


Sh^iMH*ntM  tine4  Sept.  1 . 


Ortmt 
BriUrin.    OonMiMM.      TalM. 


8,000 
19,635 

12.000 
33,952 

39,000 
44.900 


50.000 
98.137 


37.000 
85,759 

16,000 
25,935 

101,000 
131,475 


154.000 
243.169 


45,000 
105,444 

38.000 

59,887 

131,000 
175,97* 


204,00 
341.300 


K.  >TE.— Totab  slnoe  S<'ptember  1  revised.  S 

The  above  totals  for  the  week  show  that  the  movement  from 
till' ports  other  than  Bombay  is  3,306  bales  lets  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
iliipments  since  September  1,  1894,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 
■xrowts  TO  suBora  raoii  all  tmiA. 


SMpm«Hl» 

to  all  Mfovpt 

from- 

1894-95. 

1893-94. 

1893  93. 

tkit 

tine* 

BtpUl. 

Thit 

Mnt* 

a*pt.i. 

Thi$ 

WMk. 

WtMS 

Bombay.  ...._ 
AU  other  portA 

.Ml.OOO       3.000     884.S74!      2,000 

.19.000     -^33.000     l«.30«l|    341.30«|      7,000 

844,664 
305.115 

Total 

13.000^    751.000     17,3041  1.326,180-     9,000 

1,049.779 

ALMXAMOtmiA  UacBFTs  AND  tiaxnonTB.— Through  arrange- 
tnents  w«  have  made  with  Messrs.  Davies,  Benacni  ft  Oo.,  of 
Liverpool  sad  Akwandria,  we  now  receive  a  weekly  cable  of 
tho  oiowBinlaoC  eottoa  at  .Alexandria,  E^pt.  The  following 
•re  tto  tteatptM  and  shipments  for  the  past  week  and  for  the 
week  of  the  previous  two  years. 


Re«eisti  leMilar**)_M 
TkUwaek?.. 
1. 


1894-95. 


3.00} 
«»»43.000 


1893-94. 


I.OOO 
4.933.6S6 


1892-93. 


5.118,1»0 


rM« 


*la«i  I 

1. 


Eti>irta(bal«sl— 
To  Uvsrpool ... 
ToOMttBMill... 


I.OOO  377.000 
35-J.OOO 


1,000  629.000 


ThU  I   Mas*    i   Thii 

---   iv<.  1. 1  w4tit.\atpL  1. 


1.00)311.42.%      2.000  314.534 
1.000  352.7S2      1.000jS«aj83 

3.000  664.207      3.000  679.816 


week,  the  predpita' 
The  tbermooMlcv  h 

Satanmah.  Ototy 
week,  the  rainfall  brisi; 
Averse*  thermometer  <* ' 

AuffuMa,  Otorgiii. 
day  oC  the  week. 
highest  bato^  W  and  oi-  H>wcni<i- 

Jtibami,  Oeora<a.— Tels«nim  am 

(TkarZsitom  AnM  ObroMMi^It : 
\.  the  prscipitalioo  rMOiii'' 
'         ii.   The  thsrmomator  has  i  > 
agiox  S^l. 

.Sfofsbwry.  59ttf A  CViro/ino. —Cotton  picking  is  beginning. 
Rain  has  fallen  Ugbtlr  on  two  day«  of  tne  w««k.  to  the  extent 
of  twvnty-thrMBBBdtedtiM  of  an  inch.  Averse*  tharaom- 
eter  79  4.  bi*h~>  *>«   u— -t  ,-., 

OTwemwood.  '^ived. 

ytjrfolk,  V'tri/tMiKi.— To*  weather  ouoliatM«  v«cy  favorable 
to  crop  developinent. 

The  foUowtag  stawsaent  we  hav.-  aL<o  received  by  telagrapt , 
showing  tha  hateht  of  the  rivers  at  the  potnu  named  ai 
8  o'clock  Angnst  W.  19K.  aad  AuguM  30.  18»4. 


nn  lorb- 
•«. 

/•of  the 
I  idrrdilit  uf  aa  laoh. 
^«t  73. 

"  e  of  rain  eo  one 
Averaged  81,  the 


.n  thr«*  days  of 

Iredths 

'J.  aver- 


%f  4«fj      t  .-.:  r  ..,1 
f 


-fteals  1991-95,  U.6M  bales;  lo  1893-94.  39,199; 

■  ws  tnat  the  receipts  for  the  week  ending 
•.vv  J  oantars  and  the  saipmenta  to  all  Europe 

^' "•'^:  TT.— Our  report  received  H^' "•<'•'" 'o-nigbt 

;>■•  that  the  market  is  flrr-  yarns 

t'lniind  for  India  is  px'  .  r  (ybina 

'•»  for  t<k-<iay  helow  ami  loave  those 

>tll8on: 


«nd  taut  year  for  comp  i 


taM. 


If*. 


Tir. 


a*«oii*aaa. 

Msiaphia 

•sahvtn*., 


I.. Above  ssre  of  caa«a^ 
..  Atmve  lero  of  sao**' 
. .  Aliero  asra  of  saas* 
..Abovo  sore  of  gaaaa. 
Jtliov*  ssfol  a— » 


3iiu'.Mi  aeH 
J^U  5H  aiH 
3»,  tV  srtH 
3»-,     S\    S.T'i. 

1 


Vtok*lH>rc 

iNbu  CoTtOK  MovBMurr  Pbom  aix  Poan.— The  receipts 
and  shiMMBU  of  cotton  at  Bombay  have  been  aa  follow*  Ut 
the  w«HC  and  jraar,  briaging  the  figures  down  to  August  M. 
aoasAT  Bsonirfs  tao  snrasns  roa  roos  rstaa. 


-I  — 

J'rMl9%    a6H    4 

A»«.3>»,.  *e««  4 
■  f  %-,«  aa»wi  4 
■•  i»  %»  ,  •«',.  4 

iS  * 

Cottjn  Choi-  ClBCl"I-JtB. — Our  Annual  Cotton  Crop  Review 
will  Im-  ready  in  cireolar  form  about  Thursday,  the  5th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  btuineas  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

EzcBAXOiB. — The  following  exchangee  have  been  mada 
duriagthewaak: 

■05  pd.  to  sxeh.  610  Anir.  for  Oot.  < 
-35  pd.  to  sseta.  100  Sepu  for  Jaa.| 
■34  pd.  10  exeh.  200  Sept.  for  Jaa. 
■34  pd.  to  oxeb.  600  Amic.  for  Jan. 
-06  pd.  toexoh.  100  I 'CO.  for  Jan. 
■IS  pd.  to  sxeh.  100  Out.  tor  Jan. 


r     Totals  slaee 
'iooonUag  to 


ftombav 
in  the 


S3pCteszsh.Moa»,. 

18  pd.  to  SXSh.  300  Oe  i. 


400  Oat.  for  Dm. 
^  :   Oet.  torVoh 
100  Sept  fnrOot. 

•00  Sec'  -     '- 
""  A<> 


[ur  J»n. 


_      .  appears   to    kHow 

I  oompared  with  laal  r«ar  in  the  week's  receipts  of 
a  detnoM  la  shipmenu  of  3,000  liales.  and 
»  Sept.  I  show  a  deercoss  of  36.3,')74  bales. 
■t  at  Oaleatta,  Madras,  and  other  India  ports  for 
the  latpsportad  wash  aad  riao*  the  Ut  of  Saatanher,  for  two 
*w*.  haa  basB  aa  foUowa.  "Othar  porta**  oorsr  Ceylon, 
TatioDrin.KanaeheaandOoooaada. 


The 


KoTPtiAS  CoTTo.x  Crop.— The  following  rcnume  of  reports 
on  tlie  cotton  crop  in  Egvpt  was  iwued  by  the  Alexandria 
(general  I>r<Kluoe  Association  under  date  of  July  31: 

Tb*  leaporatore  baa  tieea  r*«llf  hot.  with  tb»  re«ait  of  destroyliix 
tbs  worais,  wUeb  have  qali*  dlu|>p«»rril  tliio*  the  luth  July.  At  that 
Ums th*  aoaer*!  ««tlai«to  of  low  to  th>^  l.o<r.T  Kxypt  crop  nrw  quilo 
10  psrreat  of  a  fnll  crop.  I>at  mac*  th>a  thl<  l><a«  h<«  bi^a  dlmlDuhed. 
■  he  heat  aod  the  ilKiptworanoe  uf  w»rni>  havx  slloweil  aa  expslleilt 
devrlnpouat.  «n<i  th-  iilsniailist  h<il  l>««n  ixxllr  ■lamace'l  by  the  la- 
Met*  ii«T«  rrrali'  '  'K-OKih  utiil  pari  of  ttin  loo.  We  must  also 
taaa  Inia  sci-oik  >  4M'd  arr*  i>iiinte>l.  whirh  will  further 
dImlDlsb  the  lo>-  '>'^caslnniHl.  ThK  (Imt  pickliK  In  likely  to 
ba  r4lbrr  l»>«  lo  iim  r>'i'M  tliat  have  (uffrrrd.  mit  a  llttli'  earlier  than 
Uat  year  whrrr  ihn  plant*  nad  ootbevn  ntla<^k<>d.  Burli  u  the  poiltlon 
atthei-td  of  tii.<  ni'Miili.  •howlnr  a  r<in«ld«rahle  liDprorament  alnoe 
onr  U«t  r^mme.  anil  icKIn  t  bO|*e  for  kixhI  r*««iilt«  If  w«  e^oiji*  worm* 
aad  fo(n  la  Autcont  aod  8«D(eiu>>er.  The  reapneanini'.-  of  wiiriii«.  how- 
ever. U  reported  lo  a  few  Deldi,  but  Id  rnuall  <(iiaatltloii.  aii<l  no  d:tma<« 
la  yet  reported.  Tlie  reports  from  Fayniim  arn  koo.I.  and  from  Upper 
>fyyi  pcovlBoas  axeatlsat.   Tbs  crop  there  l«  earlier  tbso  last  year; 
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JlTE  BuTis,  Baoqino,  &C.— The  market  for  jute  bagging 
hi8  l)»?en  without  «p*cial  feature  the  past  week.  Quotatioas 
this  eveninit  are  4>^c.  for  \%  lbs.,  41^0.  for  3  Ids.  and  oc,  for 
Btanclard  grades  in  a  jobbing  way.  Car-load  lots  of  standara 
brands  ate  quoted  at  4'.,-c.  for  V^  lb:>.,  4-^c.  for  3  lbs.  and 
5I4C.  for  2^4  log.  f.  o.  h  at'New  Yom.  Jute  butts  have  been 
quiet  on  the  spot  at  li^c.  for  piper  quality,  IJa':.  for  mix.ng, 
and  bagging  quality  nurainal  in  the  absence  ot  stock. 

Nbw  Mississippi  Cotton  —The  first  bale  ot  new  cotton 
raised  in  Misxiosippi  was  received  at  New  Orleans  on  Satur- 
day, AuBUst  24,  by  Messrs,  Hyam,  Hilb.'r  &  Co.,  from  Messrs. 
Wilson  &  Addiaori,  Oiyka,  It  classed  strict  middling,  and  sild 
for  9  cents  per  pound.  Last  year  the  first  bale  reached  New 
Orleans  on  August  16,  from  Osyka.  In  1893  the  first  bale 
reached  Nen-  Orleans  on  August  15  and  in  1893  the  first  new 
Mississippi  bale  made  its  appearance  at  Meridian  on  Aug.  19. 

East  Ikdia  Ceop.— From  the  Bombay  Prices  Current  of 
August  2  we  have  the  following  : 

A  want  of  furtlier  rain  for  the  cotton  plants  In  tlio  Bengal  circle  Wis 
reported  liy  the  telesraphio  advices  tu  haul  on  Monday  mornluit.  but 
from  tlie  other  circles  the  news  was  (leiierally  of  a  favoralde  tenor, 
the  rain,  excepting  In  the  Sliolapore  district,  where  It  was  much  need 
ed.  havintt  lieen  autHclcnt  for  the  present,  and  the  plants  douiishinK  In 
seasonable  weather.  A  larger  area  wus  stated  to  have  been  sown  with 
cotton  this  vcar  in  the  Broach  district,  where  crop  prospects  were 

good.  Mean'ilnie  light  rnin  is  reported  by  this  morning's  telegrams  to 
Bve  fallen  over  the  whole  of  the  cotton  area,  excepiat  Boliarv.  where 
sowing  had  not  comroenced,  owing  to  its  absence,  and  at  Wadwan, 
■whore  the  break  In  the  weather  was  acceptable.  From  the  otner  dis- 
tricts the  news  was  generally  favorable,  and  It  is  stated  that  at  Barsee 
the  pl»nte  could  scarcely  look  better  than  ther  did. 

SHXPFINQ  News,— The  exports  of  cotton  from  the  United 
fltatee  the  past  week,  as  per  latest  mail  returns,  have  reached 
8,998  bales.  So  far  as  the  Southern  ports  are  concerned,  thesi 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniclb  last  Friday.  With  regard  to  New  York  tu  e 
i&olade  the  manifests  of  all  vessels  cleared  up  to  Thursday,   . 

Total  half 

Niw  TOKK— To  Uverpool,  per  steamer  Nomadic,  349 349 

To  Bremen,  per  steamer  Wltteklnd.  963 9Ha 

To  Antwerp,  per  steamer  Noordland,  Iti 16 

Maw  ORLKANS—ro  Liverpool,  per  steamer  Legislator,  3,211...  3,211 

To  Bremen,  per  steamer  European,  629 HiQ 

To  Hamburg,  per  steamer  Polouia,  87 87 

To  Burcelona,  per  steamer  Berenguer  el  Grande,  2,386.... 

perbark  Tafalla.  498 2,381 

Boston— lo  Uverpool,  per  steamers  Georgian,  50 Kansas, 

326 326 

r  DGKT  SocHD— Xo  Japan,  per  steamer ,  413 413 

Total 8,923 

The  particulars  of  these  shipments,  arranged  in  our  usi  a^ 
form,  are  as  follows: 

Bre-  Bam-  Ant-  Barce- 

men.  burg  werp.    lona.  Japan 

96J    16     

629  87  2,881    


Liver- 
pool. 

Kew  York Ji49 

M.  Orleans .3,211 

Boston 376 

P'gt  Sound 


413 


Total. 
J. 828 
6811 
376 
413 


Total 3,936    1,592  87  16    2,884        413       8,928 

Below  we  add  the  clearances  this  week  of  vessels  carry  j  ng 
ootton  from  United  States  porta,  bringing  our  data  dowL  to 
the  latest  dates: 

Hbw  Oblbans— To  Liverpool— Aug.  21-8teamer  Yucatan,  2,823. 
PBllADELPBlA— To  Liverpool- Aug.  20  -  Steamer  Rhynland,  14. 
Cotton  freights  the  past  weoK  have  been  as  follows: 


Uverpool,  steam.d 

Manchester. d. 

Havre,  asked d 

Dunkirk.... c 

Bremen,  Sept.  5  e 

Do      later.. .d. 

•Hamburg,  asked .  c 

Do      steam.d. 

Ams'dam,  asked,c 

Beval,  V.  Hamb.d. 

Do     V.  Hull...d. 

Barcelona,  J  uly.d 

Genoa...... d. 

Trieste d. 

Antwerp,  steam .  a. 
Ghent,  v.Antw'p.d 


Salur.      lion.        Tties.     Wednes.    Tliurs.       Kri. 


20tais 


20t 


20t 


20t 


219251 
29) 


he* 

20t»>« 

20t 
25t 
20t 

20f 


20t«ia 

20t 
25 1 
20! 

20f 


'«i-"'lS8:"»l-'"l<8 


84485  2 


'lb' 

20l«)s 

201 
25 1 
20t 

201 


t  Cents  net  per  lOU  lbs. 


20f»i« 

201 
25t 
20f 

20f 
Ha 

^32 


2013% 

20 1 
25t 
20t 

201 

lis 


3. 


'3' 


'  September  10. 

LrvEBPOOL,— By  cable  from  Uverpool  we  have  the  follown  e 
statement  of  the  week's  sales,  stocks,  <S;c,,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took.... 

Of  which  speculators  took .. 

Bales  American 

▲otnal  export 

decL... 


Atigr.  9 

33,000 

2,100 

100 

36,000 
4,000 

39,000 


l^nrardL  _ 

Total  stock-Estimated 1,366|000 

Of  wMoh  American— EstliL'd  1,231.000 

Xotal  Import  of  the  week.  

Of  wUoh  American..... 

Amount  afloat 

Of  which  American 


3,000 

39',006 
21.000 


Aug.  16. 

63,000 

3,000 

1,900 

57,000 

4,000 

48,000 

1,334,000 

1,196,000 

20,000 

11,000 

29,000 

17,000 


Aug.  23. 

50,000 
3,600 
1,100 
46,000 
12,000 
52,000 
1,276,000 
1,141,000 
6,000 
2,000 
30,000 
17,000 


Aug.  30 

63.000 
1,800 
4.000 

55,000 
(1,000 

.^2,000 
1,229,000 
1,094,000 

18.000 
Si.OOO 

26,000 

12.000 


Note.— 6,500  bales  American  ootton  burnTdeduocid  from  stockT 

The  tone  of  the  Uverpool  market  for  spots  and  futures  eat  h 

day  of  the  week  ending  Aug.  30  and  the  daily  clcsing  prices 

of  qx>t  cotton,  have  been  as  follows-  s  f  '^o 


Spot. 


Market, 
1:15  F.  M. 

Mia.Upl'd8. 


Sales 

Spec.  &  exp. 


Futures. 
Market, 
1:15  p.  M. 


Market,  } 
4  p.  M.    \ 


Saturday  \  Monday. 


Fair 
baalnest 
doing. 

10000 

1,000 


Firm  at 
t.a««Z.Sl 
advanoe. 

Barely 
•tesdT, 


Fully 
loatnt'ned 

4339 
10,000 

1,000 


steady  ai 
3««ad. 
Tsno*. 


Easy. 


Tuesday. 


(d  buyers' 
favor. 

1»S! 

8,000 
1,000 


Onlet  ai 
3.84  ad 
ranc*. 


Wedfckiu, 


aood 
demand. 

I'le 

12,000 
1,500 


Steady  at 

4.M  ad. 

ranoe. 


Strong. 


THursd'y. 


Firm. 


43,8 

8.000 
1,000 


Quiet  at 
deollue. 


J'Vtda.v.l 


Fair 
demand. 

49S2 

15.000 
1,000 


Irreg.  at 
s-««  ad- 
vance. 


Feverish.     J»»J«'; 


The  opening,  highest,  lowest  and  oiosmg  prices  of  futun  s 
at  Uverpool  for  each  day  are  given  below.  Prices  are  en 
the  basis  of  Uplands.  Low  Middling  clause,  unless  otherwise 
stated: 

Thus:  3  63  mean' 
3^ ■  -  ^.  - 


''?•  The  prices  are  given  in 
l-54d.,  and  1 01  means  1  l-i 


oence  and  dittu. 
lid. 


August. 

A  og.-Sept. . 

3eDt.-Oot. . . 

0ct..N0T.... 

Nov.-Deo... 

Deo.-Jan.. 

Jan.-Feb..  . 

Feb.-Moh. 

.Vich.-Aprll. 

April-May.. 

May-June.. 

June-July.. 


!!>at.,  Aug.  '21 


Open  Bigh  Low.  Clot. 


d. 

4  03 
4  03 
4  03 
4  05 
4  09 
406 
4  09 
4  10 
411 
4  13 
114 


d. 

4  03 
4  03 
4  03 
403 
4  08 
4  07 
4  09 
410 
4  11 
413 
4  14 


d. 

4  03 
4  03 
4  03 
4  05 
4(6 
4  07 
4  09 
4  10 
4  11 
4  13 
4  14 


d. 
4  03 
4  03 
4  03 
4  05 
4  08 
407 
4  09 
4  10 
411 
4  13 
414 


nion,.  Aug.  26. 


Open  High  Low.\  Clos. 

d.    i    d. 
4  02  I  4  0? 
4  02  1  4  02 

4  02  I  4  02 


4  04 
4  01 
4  04 
4  05 
406 
4  OS 
409 
4  10 
4  12 
4H 
4  15 


d. 
4  04 
4  04 
4  04 
4  05 
4  06 
4  OS 
4  00 
410 
4  12 
4  14 
415 


4  04 
4  05 
4  08 
4  OS 
4  09 


4  04 
4  05 
4  08 
lOS) 
4  09 


4  10  4  10 
4 12  4 12 
4  13    4  13 


Tnee..  Aug.  %7. 


Open  High  low.  Olot, 


d. 

4  01 
101 
4  01 
4  03 
4  04 
4  05 
4  07 
4  08 
410 
4  11 
4  13 


d. 
4  03 
4  05 
4  03 
4  07 
4  07 
4  09 
4  10 
4  11 
4  13 
4  15 
4  18 


d. 

4  01 
4  01 
4  01 
4  03 
4  04 
4  06 
4  07 
4  08 
410 
411 
413 


d. 
4  05 
4  05 
4  05 
4  07 
4  07 
4  09 
410 
4  11 
4  13 
415 
4  18 


August .... 

Aog.-Sept.. 

Bept.-Oct.. 

Oot.-Nov.. 

Nov.-Dec... 

Dec -J  an,... 

Jan.-Feb.... 

Fsb.-Mcli. 

Moh.- April. 

April-May.. 

jMay-June.. 

June-July 


Wed.,  Aug. '2S.       Thnrs.,  Aug.  29. 


Open  Hioh  Low.  Cloa. 


d. 
4  09 
4(i8 
1  09 
411 
4  12 
4  13 
415 
4  16 
4  17 
4  19 
4  20 


d. 
412 
4  12 
4  12 
4  IS 
4  14 
416 
4  17 
4  1? 
4  20 
4  21 
4  2d 


d. 

4  09 
100 
4  09 
4  11 
4  12 
113 
4  '.6 
4  16 
4  17 
4  19 
4  20 


d. 
4  12 
4  12 
4  12 
lis 
1  11 
416 
117 
1  19 
4  20 
121 
4  23 


Open  High  Low.  Otoe. 


d. 

4  11 
4  U 

412 
4  1! 
4  15 
4  10 
418 
4  19 
4  20 
4  22 


d. 
4  12 
4  12 
4  12 
414 
4  15 
4  16 
417 
41lf 
120 
4  22 
4  23 


d. 
4  il 
4U 
4  11 
4  12 
4  13 
4  15 
4  16 
4  18 
4  lit 
4  20 
4  22 


d. 
4  12 
Hi 

ait 

4  11 
4  la 
4  16 
117 
4  19 
4  20 
4  22 
4  23 


FrI.,  Aug.  30. 


d, 
4  15 
4  16 
<  15 
4H 
4  18 
419 
4  20 
422 
4  23 
4  25 
4  26 


d. 

4  16 
1  16 
4  15 

4  17 
4  18 
4  19 
4  20 
4  22 
123 
4  25 
123 


•pen  Hfah  1,010.  Olos. 

d. 

4  IS 
415 
4  15 
4  17 
418 
4  19 
4  20 
4  22 
4  23 
4  25 
4  26 


d. 
4  15 
4  15 
4  15 
4  16 
4  18 
4  19 
4  20] 
4  22 
423 
4  25 
4  26 


BREADSTUFF  S. 

Friday,  August  30,  1895. 

For  wheat  flour  there  was  a  dull  and  drooping'  market  dur- 
ing the  greater  part  of  the  w^ek,  owing  to  a  depressed  mar- 
ket for  the  grain,  but  yesterday  an  advance  in  wheat  stim- 
u'ated  buyers  to  some  extent  and  a  moderate  amount  of 
business  was  transacted  at  fairly  steady  prices.  Rye  flour  has 
sold  slow!  and  prices  iiave  weakened  slightly.  Corn  meal 
has  bsea  in  liarht  request  but  choioe  grades  have  been 
steadily  held.  To-day  the  m»rket  for  wheat  flour  was  fairly 
active  and  firmer. 

The  speculation  in  the  market  for  wheat  futures  has  been 
quiet,  and  the  course  of  prices  has  continued  downward,  due 
to  liquidation  by  tired  "  longs,"  prompted  by  dull  and  de- 
Dressed  foreign  advices,  absence  of  an  export  demand  and  a 
full  movement  of  the  new  crop  at  the  Northwest.  Yesterday, 
however,  there  was  a  rally  on  fair  buying  by  '■  shorts  "  to  cov- 
er contracts  stimulated  t>y  a  decided  improvement  in  the  ex- 
port demand.  In  the  spot  market  busine.ss  was  slow  early  in 
the  week,  but  at  the  close  shippers  were  fairly  brisk  buyers  at 
steady  prices.  The  sales  yesterday  included  No.  3  red  winter 
at  %@j2e.  over  Sept.  delivered;  No.  1  h  ird  spring  at  3%@'d%e. 
over  Sept.  f.  o.  b.  afloat,  delivery  last  half  of  Sept. ,  and  No. 
1  Manitoba  at  3i4e.  over  Sept.  f.  o.  b.  afljat.  To-da.vthe  mar- 
ket was  fairly  active  and  higher  on  continued  buying  by  shorts 
to  cover  contracts,  stimulated  by  stronger  foreign  advices. 
The  spot  market  was  decidedly  less  active,  although  there  was 
some  buying  by  shippers.  The  sales  included  No.  2  red  winter 
at  about  IJi'c.  over  Sept.  f,  o.  b.  afloat  and  No.  1  hard  spring 
at  about  314c.  over  Sept.  f,  o,  b.  afloat. 

DAILT  CLOSINO  PBICES  01'  HO.  2  BED  WINTBB  WHEAT. 


September  delivery c. 

October  delivery o. 

December  delivery c. 

May  delivery o. 


Sat. 
67  ^ 

6773 

69*9 
73% 


Mon. 

6838 
66  i% 
68^8 
72 1« 


Tues. 
65  •< 

67 1« 

7158 


Wed.  Thurs. 
6518        66(4 

65:>8  eeki 

6714  6838 

7m  721a 


Fri 

66S!t 

671a 

esTg 

7318 


The  speculative  dealings  in  the  market  for  Indian  corn  fu- 
tures have  been  moderatively  active,  but  at  fractional  declines 
in  prices  under  free  offerings  prompted  by  continued  favorable 
crop  accounts.  Yesterday,  however,  there  was  a  partial  re- 
covery on  a  statetnent  by  a  well-known  Western  authority 
that  owing  to  the  recent  wet  weather  tli^^  total  yield  would  be 
reduced  con  iderably,    which     stimulated   a    demand   from 
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"shortk"  to  eoT«r  eontnets.    The  spot  market  Km  been  less 
actiTe  asd  prioM  have  followed  faturcs.    The  lalei  yesterday 

inclodedNo.  3mi»ed  at  3?6<-".  oTer  Sept.  f.  o.  b.  adoat,  delivfrv    ,  ^ 

oeit  week.    Tn-dar  the  market  waa  firmer  in  sympathy  with    being  turned  down  by  sellera.    In  foar-yard  goods  and  heavier 
the  improfemc<nt  in  wheat  and  on  baying  by  "ahoria"  to  coTer    the  market  is  some   times  ig'c.  to   140.  per  yard  higher  than  a 
oontiacis.    The  spot  market  was  quiet.    The  sales  incladed 
No.  -imiirdac  43\ic.  delivered  and  48;ie.O'Me.  f.  o.  b.  afloat; 
>  Ko.  3  white  at  43^0.  delivered. 

DAiLT  ouMura  paioaa  or  no.  3  mixed  ooaa. 

Mat.       Jfea.       ISm*.       W»4.     Thwrt.      f-    . 
■4aUTMT....&     «1^        «l>*        «t%        41%        4l<i8        410« 

Oetobcr  detlTWT &    «<>«       «1  *'  «>^       41^       «<  ^ 

Hay  drUfery r.    37\,       37  36*       3e>4       3<i>*       36% 

Okta  for  fntare  delivery  have  be«n  qaiet  sni  priees  declined 
dnrintr  the  gretter  part  of  ihe  week  under  frae  ahipmeats 
from  the  \Ve-«t  and  in  sympatby  with  the  weaknem  of  com. 
Vettterday,  however.  boTinj  by  "shorts"  to  eover  eon'racts 
eacised  a  slight  ral'y.  The  spi.t  market  has  b»ea  fairly  spiire 
bnt  at  lower  oriees.  The  mUs  reaterday  ineluded  No.  2 
mixed  at  34(»3iVir.  in  elevator  and  Mo.  3  white  at  37e.  in  -\^- 
Tator.  To-day  the  market  was  quiet  and  the  rloae  was  slierhtly 
lower.  The  spot  market  wss  moderately  active  sod  steady. 
The  fates  inelu  led  N'>.  3  mixed  at  34^c.  ia  elevator  and  No. 
3  white  at  37c.  in  elevator. 

D1AI1.T  ouMoo  raioas  or  no.  3  wixbo  oat*. 

MU        Mot.      rxu.       WM.     ntirt        r*  . 

■••(•■berieltvcrr c    S«H      3>  2S%      S3>a      S3N       33>* 

OeSkCT  daUvery o.    2n\      Sa%      S3>a      S3H       vS^       .M>« 

May  4aU««rr _  a.    tl  9kS       96<«       9«>4       3«<«       '.>6>* 

Rye  has  sold  slowly  and  price*  have  made  a  slight  further 
decline. 

rtovB. 

nae f  bbLfSI.s*  3  3S 

taperfla* S  23*  3  60 

*A%,tlo.%....^....    •■%»•  3«>0 

extra.  V0.I ^    3  70«  3  00 

Ctoar* -.    3  850  8  1.S 

BXnigkU S33*  3  40 

Paieot.  sprlBC >  40*  3  7% 

(WhsMlMUlasaakssaUaatpnaaabaiow  ttsss  for  Ifrrals.  | 
•aais. 
a.  »       Osra,ts*task—  e.  r 

..    ea    •    Tl  WMTa  alzad..^.    4t    •    4S 

?>•.*..    MH*    64     ;     X«.8iaU«d. 43^*    44 

Bad  wtaur ^    61    •   o«         Wasian  yaUow...    43    •    4S 

wuta 4«    •   70         Wastara  wan*....   A3   •    4S 

Oal»-Mlz*d,pwb«.    33    •    37     I  •y»- 

Wlilte 3«    •    3t>s'     WMtara. fer tauk.    ....  • 

Mo.SBUx«d 34    •    35         ataleaad  Jersay..    SO    •    SI 

■•.twklto 37    •    2*       Bartrr— y*.! WasTa    ....  •     .. 

etata  3-rawad • 

I     Maw  6-n>»«l • 

V  r«r  Mher  isMm  ■••allv  sl*ea  her*  •••  »•••  341. 


There  has  been  a  good  inquiry  for  brown  sheetings  bnd 
drills  throughout  the  week,  but  the  actual  buoineas  trans- 
acted has  not  reached  a  Urge   total,  many   bids  for  quaQtities 


week  ago,  although  there  has  been  no  general  open  advance 
in  quotations.  Bleached  cottons  also  are  tending  upward,  ad- 
vanoea  of  H'c*  >■>  ^«  4-4  bleached  and  of  i^c.  in  low  gradeH 
being  noted,  with  a  fair  general  demand.  lo  wide  sheetings 
an  oceasional  advance  is  reported,  bnt  as  a  rule  these  continue 
disappointiug,  leading  makes  remaining  unchanged.  Cotton 
flannels  and  blankets  are  very  firmly  held.  Sellers  of  denims 
araooeasionally  asking-  higher  prices,  but  the  demand  is  only 
moderate.  There  has  been  a  good  demand  fur  ticks  at  full 
priosa  and  in  other  directions  coarse  colored  cottons  are  with- 
ontqteeial  feature.  Kid-flnished  cambrics,  sile8ias,percaline8, 
satteens  and  twill.n  are  firm  with  moderate  sales.  Tne  demand 
for  stiff  cotton  linings  is  improving.  Business  in  print«d  fab- 
rics haa  been  kooU  in  all  dress  styUs  at  firm  prices  for  both 
regular  fancies  and  spe«ialties.  Stocks  are  generally  lixht. 
.Staple  gioghama  are  very  firm  with  fair  sales,  but  dress  styles 
show  no  imuruvement  in  general  demand.  Napped  fabrics, 
both  printed  anil  woven  patterned,  are  in  good  request.  Print 
clotba  havd  sold  moderately  at  Sc.  for  extras,  sellers  being  re- 
serrad  00  that  basis.    Odd  goods  tending  upwards. 

189S.  laM  1893. 

Maske/A'tal  OI«U«—                       Aug.ll.  Aug.  2S.  Aug.M. 

at  ProTide— d.  »4  naaws I3t,U00  267.000  173.000 

At  Patl  Ktvw.  64  wtnarM. 35.000  4S4,000>  Aunnnn 

*t  FaU  Blver,  odd  mie* 7i«.000  195.000 {  *»o.ooo 


Pateol,  wtDter 93  40*t3  HO 

City  mtlU  •zin* sao«    .... 

By* 6aar, MjMrdaa..    9  65*  3  2) 

BaekwbaM  ioar..... •    ... 

Oaraieal— 

W«*terB.Aei 303*3  7' 

Braadywtae _         3  70 


aitiflXtr 


THE    DRY    GOODS    TRADE. 

Nkw  York.  Fmdat.  P.  M..  .Kuguat  80.  18M. 
Tha  market  has  a<ain  been  well  attended,  ihete  Mag  p^>t- 
•bly  aa  large  a  noraNr  nf  bayer*  here  as  during  any  wavk  fi  r 
a  long  lime  past.  :i>t  week,  their  prvaeam  hs" 

bora  WMH  evident  -;  •  here  bu'inea*  in  all  de- 

partftn  has  again  oeen  ■ciiv*.  Ia  the  pnmarj  market 
ifcaro  has  boaa  n  aoowtdanble  biiiliM  dosa  ia  tb*  acitTvmu 
to  whiehfanMo  aod  blsaeliad  supio oowooa  — d  printed  e<>i(..R 
(abrieo  kow  eoatribaiad  matt  latvalT.  Tbasale*  m  th.-  tin.' 
namad  mlcbt  aaaily  hova  be«n  laiwr  bat  for  tha  very  ren^-n  ...t 
attitadw  of  many  apUafa.  who.  aaUair  tiadar  iaatwotio—  trom 
their  masafaetama.  kava  sithw  advoMpd  prioM  lo  aa  at 
present  proUMUvo  lovaU  or  kav*  willMimwn  (oodi  from  *•!.• 
for  tha  lima  tiahig  Tha  most  pocoM  tafloaoea  M  work  in  the 
brown  goo<li  dlriSoa  ia  tlia  apward  eonrae  of  tha  market  for 
eottoD,  prie*  of  whiah  haa  now  advanced  ont  of  all  propurtioo 
to  the  advaaeea saaaiad  In  gwd*.  Titer,,  u  ri>inralir  an  indis- 
poaitlon  on  the  part  of  man 
still  have  eoaaiderab'a  eoaii 
'    >'  'to  aaw  basil. 

"  np  mora  naar  . 


(Pl»sa«> 33§,000  950.000  653,000 

WOOLKN  UtN)DS.— The  market  for  light-weight  woolens 
•hows  no  improvement,  and  prioea  still  rale  irregular  and  in 
buyeia'  favor  in  medium  grades.  Low- priced  makes  ars 
Hieadr.  h«vin_-  ^'>)r]  well  earlv  in  the  season  in  most  makes. 
I  he  !id  is  ica  ITerent  thronghoat.    In  worsteds 

also  vmount  of  business  haa  been  done.  Staples, 

saeh  aa  yms   im..-'  d:iU  and  aergea,  have  been  well  sold  and  are 
Maady  in  price,   but   in  faneiea  there  has  been  an  irregular 
>aa,  with  f^laiively  beat   re<«Qlts  in  high  priced  qusTitie.<«. 
la  and  cotton-warp  oMaimeres  have  Hold  slnwly  without 
ia  price.    Cloakinga  are  still  selling  well  in  bi>th  plain 
•nd  Tasry   makes,  but  uvercoalings  are  quiet.    Plain  dress 
goods  are  in  good  rr<{uest   at  firm  priees  in  both  woolen  and 
wanted  makes,  and  fanciea  are  selling  fairly,  in   rt>agh  efTeeta 
priadpally.    There  are  fair  re-orders  for  tltunels  at  full  prioaa 
and  blankets  are  firm  but  quiet. 

Fnariox  Dry  Uood^.— rhe  market  at  seeiiad  hands  lias 
again  baeo  active  and  fair,  rs-ordai*  are  reported  in  the  pri- 
maqr  markai.  notably  in  drssa  good*  and  silks.  Foreign 
ageata  are  showing  no  drass  goods  for  spring  and  taking  fair 
'•rders. 

laspartatloaaaaM  Warakaaaa  Wlthdravraia  of  Drr  Ooa4la 
T^ tmportattona  and  watahuitae  withdraw-aU  of  drrgooda 
at  this  port  JFor  the  waek  ending  .\ugusi  39,  and  since 
Jaoaary  1,  1903.  and  for  tita  correspoudiog  periods  of  la«>t 
yme  era  a«  foUowm: m 
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rooad  in  staple  aottoas  is  towards  a  higtier  level 
IXMUVno  O0TT<^><<    n<>nrra — Th«    ovo.ri*    '>r 

from  thk  port  r 
paekaffea,  vaload  m 
potala  speeiHad  in  the  laltle  ImIow: 
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1334. 

iiaw  Toaa  to  aco.  36. 

WmM. 

3(aM  Jan.  1. 

rasa. 

3i>Mit/an.l 

Orsat  Bittata........ 

Oikar  tanmaa. ......... 

«• 

3.376 
I.8a4 

ito 

35 

4.1  .'.7 

2.1H.- 

Ollaa  „.,„ ..._ 

1.000 

33.331 

1.106 

6S.SIU 

I  n  .U» ^ 

3,003 

IftO 

5.3411 

AratHa. 

100 

16.063 

15.126 

A:rl«a.  .........>... .. ...... 

376 

6.091 

3 

5,123 

Wae»  ladlM .>... 

»77 

11.516 

337 

ll,8'<4 

Maxlaa „ 

33 

IJ>»S 

13 

1.313 

'•"•'-    \nMTtea. 

330 

7.e.%5 

419 

5.3<',6 

•r»a» 

1.0»» 

3».«I7 

1.049 

33.360 

lOtMea.  ............ 

33 

3.170 

16 

3.473 

Total 

8jn» 

134.731 
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161.351 

Cbioa.  via  Taaeoaver*.... 
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ie.rr5 

1400 
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4JlftO 
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TERMS   OF    SUBSCRIPTION. 

The  Investors'  Sipplement  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 

cases  includes  postage. 

Terms  of  Advertising— (Per  inch  space.) 

rt_-M„-  $3  50  I  Tnree  Months    (13  times). .$25  00 

^t^nth (4  times)..  11  00    81 1  Months        (26  times)..   43  00 

rSo  Months        (8  times)..  18  00  I  Twelve  Months  (52  times)..    58  00 
?nie  above  terms  for  one  month  and  apward  are  for  standini;  cards. ) 


THe  purpose  ot  ttaU  Sitaie  and  City  department 

Is  to  furnish  our  subscribers  witli  a  weekly  addition  to  and 
continuation  of  the  State  and  Oty  Supplement.  In  other 
words,  with  the  new  facts  we  eliall  give,  the  ampliflcationB 
and  cctreotions  we  shall  publish,  and  the  municipal  laws  we 
fhaW  analyze  m  the  "  State  and  City  Department,"  we  expect 
(o  bring  down  weekly  the  information  contained  in  the 
Bi^TB  AIID  CiTT  SUFPLKMKNT  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 

Kansas  City  Water- Works  Bonds.— The  legality  of  the 
Kansas  City  water-works  bonds,  which  have  been  involved  in 
litigation  since  early  in  1892,  has  at  last  been  established  by 
the  United  States  Supreme  Court.  A  press  dispatch  from 
Kansas  City  this  week  states  that  "under  the  final  order  of 
Justice  Brewer  and  Judge  Sanborn,  entered  the  24th  inst., 
any  and  every  question  as  to  the  legality  of  the  bonda  of  Kan- 
sas City  given  in  payment  for  the  plant  of  the  National 
Water- Works  Company  has  become  finally  settled.  The  fact 
that  this  final  decree  has  been  carried  into  effect  by  the  acts 
of  the  parties  makes  appeal  by  either  party  impossible,  and 
the  decree  in  effect  disposes  of  all  minor  suits  in  this  relation 
of  whatever  sort." 

It  is  reported  that  under  the  terms  of  the  compromise  just 
arranged  the  water- works  company  has  transferred  its  plant 
to  the  city  and  |has  taken  the  $3,000,000  of  4t%  per  cent  20- 
year  city  bonds  at  par  and  a  total  preminm  of  $58,000. 

Bond  Propotali  and  Negotiationi.— We  have  n- 
geived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  fox 
■ale. 

Antwerp,  N.  Y. — It  is  reported  that  4  per  cent  water  bonds 
of  Antwerp  to  the  amount  of  §19,000  have  been  sold  for 
119,700. 

Bristol  County,  Mass.- Sealed  proposals  will  be  received 
until  September  10,  1895,  by  Edward  Mott,  Chairman  of 
County  Commissioners,  for  the  purchase  of  a  $15,000  4  per 
cent  note  dated  September  6, 1895,  and  payable  in  three  years, 
and  a  $10,000  4  per  cent  note  dated  September  6,  1895,  and 
payable  in  four  years.  Interest  on  both  loans  is  payable  semi- 
animatly, 

Bristol,  Tenn.— Mayor  John  C.  Anderson  gives  notice  that 
the  coupons  on  the  city's  6  per  cent  funding  bonds  due  Sep- 
tember 1, 1895,  will  be  paid  at  the  National  Bank  of  the  Be- 
public,  New  York  City. 

Hie  official  advertisement  will  be  found  elsewhere  in  this 
issue. 

Chicago  Sanitary  District.- The  Chicago  Drainage  Board 
are  entertaining  a  proposition  to  issue  warrants  to  the  amount 
of  $2,000,000  in  anticipation  of  taxes.  It  is  argued  that  if  the 
city  warrants  just  issued  are  legal,  similar  warrants  issued  by 
the  Sanitary  District  would  also  be  legal. 

Some  of  the  Chicago  banks,  when  asked  if  they  would  pur- 
chase such  securities,  explained  that  they  expected  heavy 
drafts  on  their  resources  during  the  crop-moving  period  anct 
advised  fioating  the  warrants  in  New  York.    The  question 


has  not  yet  come  before  the  full  board,  but  it  will  be  brought 
up  as  soon  as  the  Chicago  bankers  decide  finally  what  they 
will  do. 

A  Chicago  paper  says  that  at  the  beginning  of  the  present 
year  the  Drainage  Board  had  expended  a  grand  total  of  $11,- 
478,639,  and  itjhad  a  balance  on  hand  ot  $1,302,586.  A  fourth 
issue  of  bonds  was  made  Jan.  11,  1895,  when  the  New  York 
Life  Insurance  Company  took  $4,000,000  4}^  per  cent  cur- 
rency bonds  at  lOOJ^.  When  the  present  resources  are  ex- 
hausted there  will  have  been  expended,  therefore,  $16,800,000. 

It  is  thought  that  the  proposed  warrants  if  issued  will  bear 
5  per  cent  interest. 

Cicero,  III.— On  Tuesday  last  the  people  ot  this  town  voted 
in  favor  of  issuing  bonds  to  the  amount  ot  $102,411  to  pay  off 
floating  indebtedness.  Four  per  cent  20-year  securities  are 
proposed.  The  opponents  of  the  scheme  will  ask  for  an  in- 
junction to  restrain  the  floating  of  the  loan,  on  the  ground 
that  a  part  ot  the  indebtedness  which  it  is  proposed  to  fund 
was  illeKally  incurred.  It  is  reported  that  the  parties  opposed 
to  the  funding  bonds  are  desirous  ot  borrowing  money  for 
water-works. 

College  Hill.  Ohio.— Bonds"  ot  this  municipality  to  the 
amount  of  $43,000  will  be  issued  for  water-works. 

Colmnbus,  Ohio.— It  is  reported  that  $300,000  of  5  per  cent 
bonds  have  recently  been  sold  to  W.  J.  Hayes  &  Sons.  One 
hundred  thousand  dollars  of  the  amount,  dated  September  1, 
1893,  and  payable  September  1,  1913.  are  issued  for  sewer 
purposes ;  $60,000,  dated  April  1,  1893,  and  payable  April  1, 
19U7,  are  issued  for  water-works  and  $40,000,  dated  June  1, 
1893,  and  payable  June  1,  1904,  are  issued  for  fire  department 
purposes. 

Corning  School  District  No.  9,  N.  Y.— On  Aug,  28,  1895, 
this  district  sold  826.500  of  4  per  cent  school  bonds  to  P.  K. 
Tyng &  Co.,  ot  Buffalo,  at  106'275  and  accrued  Interest.  Sev- 
enteen bids  in  all  were  received  for  the  loans.  The  securities 
are  to  be  dated  September  1,  1895,  interest  will  be  payable 
March  1  and  September  1,  and  the  principal  will  mature  at 
the  rate  of  $2,000  yearly  from  March  1, 1918  to  1930,  inclusive, 
and  $500  on  March  1,  1931,  both  principal  and  interest  to  be 
payable  at  the  Knickerbocker  Trust  Company,  Now  York. 

Escanaba,  Mich. — The  people  of  this  city  voted  August  17 
in  favor  of  issuing  .550,000  of  water-works  bonds. 

Florence,  Neb. — An  election  will  be  held  September  17  to 
vote  on  i^suing  $13,000  of  6  per  cent  20-year  bonds  to  aid  in 
the  construction  of  an  electric  railway, 

Garrett,  ind.— On  August  22,  1895,  the  city  of  Garrett  sold 
$19,500  of  water-works  bonds  to*  Farson,  Leach  &  Co.  for  a 
premium  of  $395  25. 

Hankinsvllle,  Ga. — The  people  of  Hawkinsville  have  voted 
to  issue  bonds  for  water-works. 

Holgate,  Ohio.— Oq  August  30,  1895,  this  municipality  sold 
$10,000  of  6  per  cent  1  to  5  year  street  improvement  bonds 
to  Spitzer  &  Co.,  ot  Toledo,  for  a  premium  of  $121.  Six  bids 
in  all  were  received  for  the  loan  as  follows: 

Prtmium. 

W.  J.  Hayes  &  Sons,  Cleveland $177 

8.  A.  Kean,  Chicago 50 

Farson,  Leach  &  Co.,  Chicago ^ 75 

W.  C.  BpauldiUK  &  Co.,  Cleveland 187 

Beed,  Merry  ifeCo.,  Bowling  Green 71 

Spitzer*  Co.,  Toledo 121 

Three  of  the  bids  were  not  accompanied  by  certified  checks, 
and  the  bid  of  W.  J.  Hayes  &  Sons  contained  the  condition 
that  the  city  should  furnish  the  blank  bonds. 

Homer,  Mich. — Water-works  bonds  to  the  amount  of  $20,000 
have  been  proposed. 

Honstou,Tex. — At  a  meeting  of  the  Houston  City  Council  this 
week  two  reports  were  submitted  by  the  finance  committee, 
one  recommending  the  issuance  of  bonds  for  $400,000  and 
the  other  recommending  a  loan  of  $1,000,000.  After  a  heated 
discussion  as  to  which  proposition  should  be  submitted  to  the 
vote  of  the  people,  it  was  decided  to  let  the  question  go  over 
until  the  meeting  of  next  week.  The  securities  are  to  be  is- 
sued for  sewers  and  street  improvements. 

Laurel,  Md.— It  is  reported  that  $34,000  ot  5  per  cent  10 
and  20  year  bonds  of  this  city  have  been  disposed  ot.  Inter- 
est is  payable  semi-annually. 

Lebanon,  Ohio. — Proposals  will  be  received  until  September 
17,  1895,  by  R.  B.  Corwin,  Village  Clerk,  for  the  purchase  o£ 
$50,000  5  per  cent  water-works  bonds.  The  securities  will  be 
dated  September  17,  1895,  interest  will  be  payable  semi- 
annually on  April  1  and  October  1  at  the  Merchants'  National 
Bank  ot  Cincinnati,  and  the  principal  will  mature  part  yearly 
from  October  1,  1897,  to  October  1,  1922. 

The  Village  Clerk's  notice  of  this  sale,  giving  precise  dates 
of  maturity  and  citing  the  legal  authority  for  the  loan,  will 
be  found  among  advertisements  elsewhere  in  this  Departent, 

Le  Sueur,  Hinn. — An  election  will  probably  be  held  to 
vote  on  issuing  bonds  for  water-works. 

Long  Island  City,  N.  Y.— Proposals  will  be  received  until 
September  3,  1895,  by  Lucien  Knapp,  Citv  Treasurer  and  Re- 
ceiver, for  the  purchase  of  $500,000  of  4'^  p^r  cant  general 
improvement  bonds,  $15,000  of  5  por  cent  refunding  water 
bonds  and  $9,000  5  per  cent  refunding  survey  and  map  bonds. 
Interest  will  be  payable  sstni-aanually.  Proposals  must 
state  the  price  per  $100  exclusive  ot  accrued  interest. 
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LoralB,  Oklo.— Thre«  bicU  were  receivetl  on  Auguat  34  for 
the  puTChaae  of  93,500  of  S  per  cent  priaoa  bonds,  as  follows  : 

Prtm. 

dpltMr  *  Co..  Toledo.  O ~ •17  00 

wTj.  U*TM  4i  Sons,  CUTClAod,  O  — 3  00 

KUwBaBk.O — 26  75 

The  MCuritiea  are  dated  August  13,  1S95,  interest  is  payable  , 
aemi-inDoally  and  $1,300  of  the  principal  will  mature  August 
15,  18»7,  and  $2,000  August  13,  1896. 

Mvaat  TerasB,  N.  T.— Propoeals  will  be  received  until 
Sept.  8, 1885,  br  the  Common  Council  of  Mount  Vernon  for 
the  porobM*  of  $S0,000  of  tire  per  cent  tax  relief  bonds  dated 
Sept.l,  1895,  mnd  payable  Sept.  1,  l»»i,  and  950.000  of 
highway  improvement  bonds,  d*ted  February  1,  ISVo.  and 
parable  at  the  rate  of  $10,000  yearly  from  February  1, 1932,  to 
February  1,  1936.  Interest  on  the  securities  will  be  payaole 
^roi-annually,  both  principal  and  interest  to  be  payable  at  the 
office  of  the  City  Treasurer.  The  tax  relief  bonds  will  be  de- 
livered to  the  parchaaeis  September  16,  1895,  and  the  high-  | 
way  improvement  bonds  September  10,  1895.  < 

Mewtea,  Xass.— It  i*  reported  that  on  Auk.  36,  1895,  the  j 
city  of  Newtou  sold  $300,000  of  4  per  cent  coupon  highway 
btnda  to  Guy  Norman  at  110-736  and  accrued  interest.  The 
•eeorities  are  dated  Aug.  I.  1893,  interest  will  be  payable 
semi-annually  on  Feb.  1  and  Aug.  1,  and  the  principal  will 
mature  Aug.  1.  WVi.  iichool  bonds  to  the  amou::t  of  $70,000 
have  been  authorized. 

Oaelda.  N.  T.— William  M.  Baker,  President  of  the  Coun- 
cil, reports  lu  the  Chromcxc  in  reference  to  the  $150,0i'<J  of 
94  percent  gold  bond*  offered  for  sale  AoKost  15  (or  ibr 
purchase  uf  the  water  works  that  9M,000  of  the  securities. 
runnioK  10  years,  were  diapoaed  of  oo  that  date  at  par.  fiim:.- 
then  $73,000  more,  rnnaing  tO  yean,  have  been  sold  at  \nu. 
and  there  are  still  remaining  on  aale  fS3,000  of  SO-year  bonds. 
Mr.  Baker  also  siaus  that  arraoKementa  have  been  completed 
to  borrow  the  balance  ($33,000)  for  a  short  time  at  4  per  cent 


in  order  to  take  the  water  wore*  on  September  9,  II 


4  per  c« 
809,  aa  I 
aootract  aale.    The  securities  are  to   be  dated  SepC  9,  1893. 

PaMale.  N.  J.— ThU  city  baa  sold  •4«,000of  4^  oercent 
school  totds  to  C.  Ztbrlakle.  of  Jeraey  City,  at  164^    The  ; 
ercorities  are  dated  August  1.  18M,  in tei est  will  be  payable 
aemi-anDually  and   $l,000of  tlie  priaoipal  will  mature  Au- 
-U.U  1,  1<«M».  and  $3,000  animaUy  Iberealier. 

Eigbt  other  bids  were  rroetved  for  tha  loan  as  folbws : 
IVnwell  A  Everitt,  103  14;  W.  E.  R  Smilb.  10818  :  X.  W. 
Harris  A  Co.,  103  78;  D.  A.  Koran  A  Co.,  lOS-Me;  E.  H.  Kollins 
&  Son,  10183 :  Fsnoo,  Leach  ft  Co..  lOl^ ;  Pawalc  Xatiooal 
Bank.  XOl'tO  ;  E,  C.  Jonca  Ca.  100  73. 

Flttaaeld,  Mns.— Oa  AucMt  M.  18«,  the  eUy  of  Pitts- 
field  Mid  •iO.MO  of  4  par  cent  water  bonds  to  Uenry  H 
Skinnar,  of  S^riacfleld,  at  104'3S  and  accrued  intereet.  Tin- 
securities  are  to  ba  dated  September  1.  1893,  interest  will  be 
(layable  n-mi-annoally  on  Ifarcb  1  and  September  1.  and  the 
priDcii*!  will  mature  at  the  rate  of  98,mN>  anauUly  from 
date,  both  principal  and  interest  to  be  pa  jsbia  ia  gold  coin  at 
tba  Natiooal  Bank  of  Redemptloa,  Boitoa,  Maae.  Fifteen 
Mda  were  received  for  tba  loaa  ai  toilowst 

a>rf. 

lll«4«sl.  Mtrilll  *Co 

Cnakasa.  rirb«r  a  Os ^ 

Blaka  Bios.  a<°o — ........ 

W.  J.  Hays*  *  l>OD« 

LaBprr«fet  Bros.  Co 

W.  I.  Qolnunl 

E.  C.  sUBwood  A  Va 

B.  U.  HsiilD*  a  Sob* . 

Kewaler.  Cobb  A  Ealatmiak. 

B.I.Oar*Ca   

Vssssa,  Lsssk  AOd 

Bsary  M.  akmaer 


Platteville,  Wis.— Bonds  of  this  municipality  have  been 
voted  for  water-works. 

ReyBOldsTllIe,  Pa.— A  vote  taken  Auj^st  34  on  issuing 
$8,000  of  bonds  for  paving  resulted  in  the  defeat  of  the  propo- 
sition by  a  large  majority. 

Richmond  Hill,  N.  T.— On  Auzust  98,  1695,  the  village  of 
Richiuond  mil  sold  $63,000  of  4  per  cent  bonds  to  D.iniel  A. 
Moran  &  Co.,  of  New  York,  at  103'379.  The  securities  are  to 
be  dated  September  1,  1893,  interest  will  be  payable  semi- 
annually' on  March  1  and  September  1,  and  $6,000  of  the  prin- 
cipal w'ill  mature  yearlv  from  September  1,  1916  to  1920,  in- 
clusive, and  $7,000  yearly  from  September  1,  1931  to  1935,  in- 
clusive.   Twelve  bids  were  received  for  the  loan  as  fnllows: 

Bid. 

Daniel  1.  Koran  &  Co.,  New  Yort 105-279 

Storrs  *  Smith.  Xuw  Vork  103-86 

Beymoor.  Bartow  Jc Co ..I02-115  3-13 

Uoorso  M.  Hahn.Meir  York  101-<47 

E.  D.  Shapard  A  Co..  New  York 101-33 

Edward  (J.  JoDM  Compaor... 101-36 

Ueont*  W.  Cobb.  Yonkers 101-07 

E.  MorrlMO,  New  Yurk  100-76 

BeDwdl4ETerHt,»w  York  100-61 

Waltar  aiaatoa  A  Oo.,  New  York  10a-S6 

.s.  A.  Keaa,  Chteaao 100-35 

FsTMM,t«aahACa.,  KewYork  lOJ-103  1-13 

Fifn  thousand  dollars  of  the  amount  will  be  issued  for 
maoadamiziog  streets,  $10,000  for  erecting  a  villa;^  hall  and 
$3,000  for  fire  department  supplies.  The  village  has  no  other 
funded  debt.  . 

Roekfard,  Mich.— .\  vote  taken  Aug.  19  on  issuing  $10,000 
of  water-worksbonds  resulted  in  favorof  the  proposition. 

Soaenworth,  N.  H.— It  is  reported  that  this  city  is  about 
toooaatmct  water  works  at  an  estimated  cost  of  $113,S31. 
Fifty  thooaand  dollars  wilt  be  raised  at  once,  for  whioli 
anwOifc  bonds  will  probably  be  issued. 

SMtk  filflBa  Palls,  N.  T.— The  people  of  this  municipal- 
ity ai»  ia  favor  of  issuing  from  $40,000  to  $50,000  of  bonds  for 
water-works. 

Waterbary,  Vt— Waterworks  bonds  to  the  amount  of 
$30,UOO  are  uoJet  consideration. 

WllBtlBf  t«B.  rfel.— On  August  36,  1H93,  the  city  of  WU- 
mingtoo  sold  a  $90,000  4  per  cent  sinkiag-fuod  loan  to  Uia 
Eriuitobte  Ouaraatee  ft  Trust  Co.  of  Wilmiigton  at  103*5, 
Intereet  is  payable  aemi-annutlly  on  April  1  and  October  1 
and  tl$,900  of  tba  prinoipal  will  mature  April  1,  1931,  and 
$100  Oeiober  1,  1«»4. 
Stat  Uds  wen  raodved  for  tlie  loan  aa  follows: 


EqaltaMe Oaatan l<w  A  Tnitt  Co.,  Wllalactoa,  Del  ...... 

ruvea.  taaak  *  Od.,  ,i*w  vork 

l>iekBMS.*O..PIill»Uli>bU.Pa 

•«aatt*Oe.,irUiBla«i   n,  bvi  

R    H    K„bln...-,  .1  .   ,,      V\    :„l,.ft,»n,  D«l , 

II  


Bid. 
...105-50 
...105-159 
....106-154 
....105- 
...lOtSl 
....  100054 


iMtia,  DaaalMa  A  mor. , 
JaikW.  iieaasiivsi  A  Us.. 
n  w,  ff<>^  •  r*» ... 


.••^■■t»....tOB*» 

)•  ..*•....•...  IvS-Sl 

103-53 

lOJ'IT 

103-373 

lOi-SS 

IVS-33 

1'"  ■•-•° 

~ 1 

............. lii..  '•-.. 

....10«'33 

I03- 


>    ^  .ost  86,  1805,  the  City  of  Tonketv 

sola  $4U.uuu  o^  4  p«r  tMOt  water  bonds  to  BUke  Brothers  ft 
Co.  at  107-30.  Tba  securities  are  to  be  dated  September  1, 
1H03,  ialerot  will  be  payable  semi-annually  on  April  1  and 
•>ctotar  I.  Bad  the  prioicipal  will  mature  April  1,  1913. 

Fifltaa  Mda  were  reeaivad  for  the  loaa,  as  follow^ 

BfaL 

BUkslfMaMaAro „ I07-tO 

l.smMi--*  "-—^-r.  oswpany 10600 

^  •  W<n'  ••••   ««•■•*••■••■«•>*>  •>•■••••*•••••  ■•■■■••••••■IOB'O/ 

''9il^^^    ^!  ...  ...,••,  ••••••.•■■..•■■.••.•■•.••■(.•,...... •..100*9S  ] 

n  .  T^,  n.  " u>  >  I  <i  ... •••>•••»■•«••  ■■••••■«••••«••••>*••  .*••■•  ■•>■•  lQ0*O9 

K«r-  .11.  l.'tfU  .»  I-...... .....106-76 

V   K    T«nt.Vi-.> 104-72 

-•■•■*••••■••■■■•■>••••••■■••■••■•■>■••■■•■•••■>■ 190*93 

•  ■•••■•■>••■•*•■•••  •■••  ■  ••>••••■  ■■>>•••■■>>■■■■  lU0*13v 

*'  •••«•   »#■*■  ••••■•  *•••••••«••«••••■•*■  a >>■•>*■  IvVvtf 

■>>'i^f  ■••■•■■  ••••  •••••«••<■•••>••••■•••••••••■••■•••••  1  Ow*'/  / 

Uanlel  A  I'o. 107-379 

»    '•,  •*■  L 106669 

■  -•••■•••••••■■••1O0  SB 

104  84 
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la  the  fMlewtit  Ia6e»  lefcrsarts  aia  gtnm  bf  vslaaii ) v.i  and  ; 

kssa  paMlskid  te  Mw  Caaoaracia  staes  the  I a 1 1  et  tfce  last  »r  a 

RaaM  la  thaaorrsal  aombar  are  aot  aelad  la  tae  iadax. 
Vaa-tt«aqrfeareto>ialat*ti«9or«s(ie<aldsM,aasaaas4vttluaciaB  Ae. 


IMS  laiaa  wlU  be  p«Mlab«l  I 


.T.  SS.  Bh  ffS,  TVS 
T.S0ls.*n^lU4 

Sir— 


r  9r*Ta  xmt  Crrr  Darjurmcirr  of  tbe  Cnn 


\ttm  rsaardloc  Suiejritr,  town  or  eouatr  anaaees  wblofe 
...rnjiMaaT,  atbil  13, 1999 


-.)>•  last  Satanlar  of  each  mooth 


I1M 


1M<T.<I.».M 
T.«,».  IS« 

r.si.a.  i«s 

Mk».ltU:  V.«l,  p,*7 


AiMsadOas. 


....V.sap.Tii,sT« 
v.si.  t^tas 
v.—  ^  — 


.  isai.  lera.  uu 


T.  m.if.  jso.  ••!.  »«<i 
Aaaaia.  Ms  V  s*. i>  um-.  v  si.  b.  >; 
AabvB.irr  •    -   -  ^».Voat 

AaswiauK  '-■■»>« 

Aarefa.lll  P'W.M 

Aiiim»Ki>  i.p.*14 

AhHb.  Tw-  .  V,  9>v. » :». 

wi*.  f  uo'.  V.  SI.  PL  >r.  las 

~t7K  JTlfc.  sail  T.  «L»,  ui.  til 

^**='.  W5: v.si.p.  r." 

<a-yo»^ V.  <ii.p  », 

!itw.-.^..':.'.^v.v%%j? 

■:.?:ftr"' 


1070 


v.«i.p.»ia 
sM.  sr*.  ii«« 


*  •  ^OL  Vt  8Vlh  ^v^va  wtw,  a  a^** 

■■•^..'ifc!':,.;.:!-.*V.'i.:^ja 

iK..j^..^. r.tB,S:»f 

ijioi'oi  r.si.p.tsi,tM 
'm«.  U3»:  r.si.  p.m 

t7a,IU«|  V.  SI.  P.14B 

,*lir.""r."..yri&.  ».Tn 
.^T.st.B.n 

nk.^al'.'.'.'.'.'.flse,  p.  1^ 

.^.'..^:.r.fJ« 

"■  «1.  p. 


BaJWbSk '.-M^— 

■^Iba  . .  V.  to.  p.  jU^jMO^  S» 


— ».^...— ..  ...  .   v'sol'p 

Bnwkl7%N.  V V  SO.p.- 
lWO.llll;  V.81.P.S: 


,  ......%'Sftl'^' 

Browatown.  Minn. ...  V.  «1.  d.  31^ 
inniwlek.^* VTso, 


■rowuTlUo,  T»!....'v. 


BwU,UI. 
BaSIo,! 


Md. 

r'.'.'.y. 


S(l,p.l. 

...y.eo.  P.11M 


V.S1. 


Bwnaetoo.  Tt. L'-T^Vfaoi  p^i 

C  auroraia. ...'...  V.'  si^'p^  iss,  VSb,  13 

OunbiMn,  IIL .V..v.ei,>gr 

Cambnds«.ltaH. V.  ao,p.7«r807 

,arr V.  DO.  p.Si8ri0T0 

la,  K.  T.  V.  so,  p.  "" 


U21UD.O... 

.'saroa  Oo. 


u.,iu ,1 

..▼.so,p.» 


..VlSp^SM 
..V.  SO,  p.  Ills 


D^IU,..  .Vj^6t'^i4 


p  ts 


Ks6,'ix>!MLl«7o 
y.«i.p.iin,tu 
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Ctp*  Sl«y.  N.  J . . . .  V.  60.  p.  722.  807.  WH 

£«p«VlnoeBt.N.  Y V.«0.p.8M 

CarbiniCo.8ob.Dtat.Nn.3 
Wto  V.OO,  p.7i»4!  V.81.S11 

*'"'y'Z.'^im^i>n ,  v.  ai.  p.  2u.  2W 
''"~"n."«o;p.8w,v.ei,p..«8.ss« 
c«nbw*.o X-S<'-''STS 

CiucadeU V.W'.p.lHS 

Ouper.  Wjro. .Y-5.'- "-^I? 

CkMTiUe.  Wis.  V.  61,  p.  221 

cSIfr«t{s.  n.y:::.:. ...... V.  m:,;.  lus 

CaTam  Co..  N.  V  V.  61.  p.  HI.  IM 

C*lina.  o V.  Bl.  p. -iS't 

Ccnutrrllle.  U V.ft).  p.  Tii 

C«ntr«l  CUT.  W.  V» V.  (W.  p.,W)7 


INDEX    TO    STATE    AND    CITY    DEPARTMENT.-Continued. 

V.  61,  p.  184  I  BranBton,  O V.  (II,  p.  37,  203 

BTcrott,  Wash V.  01,  p.  37.  103  j 


Cornwall,  N.  V    . 

Council  BluSk,  la..         „    ,.  „, 

V.  1-.0.  p.  910;  V.  Bl,  D.  211 


Cowley  Co..  Kan 


Couvd   I'reclnct,   Dawson 


...V.  01.  p.  nei 


Co  .  Nob  . 

Crafton.  l*a 

Crawford  Co..  Ill 
Croukston,  Minn 

Cuba.  Ill 

Culpepper,  Va. 


..V.60.  p.  732 
!!..;.;...V.  ai.p.  :i39 

V.flO.p.SIO 

V.OO,]).  722 

V.OI.p.  211 

V.  ei.  11.211 


Custer  Co..  Mont V.  00,  p.  807,  1021 

Cuyahoica  Co..  O V.  OD,  p.  «7M 


D 


alias.  Tex., 


V.  (10.  p.  ii)71 
Danvers.  Mass 


V. 


ClianipaiKn,  III.... 
Chanuie.  Kan.. 


V.  00.  u.  .S I  O 
V,  60.  p.  «0".  D40 
V.  01,  p.  iSO 


Charles  Co..  Md ,....•■    „„ 

Charleston.  8.  C V.  01.  p.  29 

Charlotte,  N.  Y V.oo.  p.  H.iO 

Cbaineia.  .Minn V.80  p.  1071 

Chatham.  N.J.  ..  V  80,  p.  807 

Chatham  Co.,  (ia V.flo,  p.  H18 

Chat  tan... ««.  Tenn. . .  V.  60,  p.  940. 1021  | 
Chectlnwaii..  Union  JYeeS.  i 

D.  N...  7.  N.  Y  V.OO.  p.  94* 

Cheltuubam  To.,  Jli*t- 

Komorr  Co.,l'a V.  60,  p.  879,  7B0 

Cher-ikee,  Kan V.  60.  o.  722.  H I K 

CherokeeCo.,  Ala V.  80.  p.  760 

Chester.  S.C V.OO,  p.7H;i 

Chester  Co,  8.  C V.OO.  i..  »Hi 

Chl(!aico.  Ui V.00,p.84r.S»t.  WO. 

1021.  1071.  115I>:  V.  if.  p.  260,  2D2,  ."«»  , 
Chlopee.Mass.V.OO.p.SiO.iOv;!.  1071  I 

Chippewa  Co.,Mloh V.6;),p.818  i 

Cboteau.  Co..  Mont.  V.  00,  p.  P70, 1074 
Ctnclnnati.  O.,  „ 

V.eo.p.  1671. 1115;  V.  6I,n.  81,2P2 

Clarke  Co..  Wash V.  (10.  p.  » 10 

Clovelaud.  O V.  61, p.  SI,  ZS".  2U2  1 

amton.  Ill V.  Ml,  p.  250.  ?»« 

Colteyvllle.  Kan.    V.80.  p.8»l 

Cohoes  N.Y.,  V.  60,  p.  1115;  V.  «1.  p.  S.SB 
Cold  Spring,  N.  V V.60,  p.  mO 


llnnrlllc.  111. 
Davlds.iti  Co..  Tenn. 

llayton.o 

I>eeatur.  Ill 

Uiortleld.  Mo 

DeerMeld,  Wis 

Delaware  

Delaware  Co.,  O 

t>os  Moines.  la.. 

V.  no.  p.  910. 
Detroit,  Mich., 

V.OO,  p. I 

Doon.  la  .  .  

Dubugue.  la 

Duluth.Mlnn       

Uu.irtee.  Ill  

Duquesne,  I'a. 

V  Bl).  p.  979 ; 
Durham.  Me. 
Durham  Co..  N.  C. 
Duval  Co..  Fla.... 


V. 


81,  p.  211, '60,  292  > 
.V.60.  p.  117!),  iU.5  ; 

V.OO.p.SSII 

..V.60.  p.  ((71).  118  I 
V.  OO.p.S'J? 

.  ...v.eo.  p.  SI  t 

V.Bi.p,  i«3 

v.ei,  p.  37 

.V.  60.  p.  1110.  1021 

V.OO,  p.  1021 

979  ;  V.  01,  p.  121 

107;  V.  Ol.p.  .140 
...V.  01,  p.  37,  121 
V.  00.  p.  U71',  1071 
...V.OO,  r..  1073 
V.eo,  p.  940 

01.  p.  81.211.  250 
..   ..  V.iO.  p.848 

V.OO.  p.  7'J4 

V.OO.  p.  1115  ! 


Fairfax,  Minn ...V.  6J,  p.  250 
alrBeld,  .Me., 

V.  00,  p.  lOTl;  V.  61.  p.  37.  81 
Fall  River,  Mass...  V.OO,  p.76n.^07. 1021 

Fayette  Ci..  Tex V.  61.p.  311 

Kascttevllle.  .N.  C V.OO.  p.  722 

Kern  Bank  Soeclal  8.  D.,  O.  V.  61,  p.  2j:< 

KitcLbuoi,  Mass V'.ei.  p.  i83.  211 

Flint.  .Mich "    " 

■.lustalnK.  Mich.... 

Fonda,  la 

Koresivlllo.  N.  Y.. 

Fort  Collins  Col., 

V.  60, 

Fort  Madison  Ind. 

Fostorla.  O 

Franklin,  Minn.. 

V.60.P.1071;  V.S],  p.  211 

Predericksbu'K,  Va V,  60,  p.  1115 

Kredonla,  N  Y V.6i'.p.722 

Fremont.  Nob V.  tiO,  p.  7(H) 

Fremont  Co  ,  Wyo V.  80,  p.  722.  89 1 

Fresno.  Cal     V.  «0,  p.  81».  971).  IKl 

FuMa.  .Minn V.  61.  p.  26'. 

Fulton.  Mu V.  60.  p.  807.  97»,  1116 


Hartford,''onn.V.60,p.7!i4.7BO,  OS  I 

Harvard,  Neb V.  (11,  p  84 

HavensvlUe.  Kan  "    '" 

Haverhill.  -Mas.-i.. 


V.  80.  p.  807 

V.60.  p.  722 

V.60.  p.  722 

V.60.  p.  071) 

.1024;  V.  81.  p.  121 
.  I).  lo.  V.OO,  p.  1071 
....V.  61.  p.  250.  33 J 


V.  «0,  p.  722,  807 
..V.  61,  p.  26«.  293 

V.OO.  p.  848 

V.81.  p.  81 

V.OO.  p.  1(J21 

V.61.P.  339 

V.  60.  p.  818 

...V.OO.  p.  722.  8118 

V.  (il.  p.  260 

V.OO.  p.  1024 

V.  HO,  p.  7-*.i.  808 

...V.eo.  p. 891.910 

V.OO,  p.  808 
N.H.V.  ei.p.  124.250 

V.  6U.  p.  979 

V.Oc.  p.  808.990 

V.  (!•).  p.  848 

V.60.  p.  1115 


Geneva's.  bir.V.  Y.'.'.v'.'oi.  p.'  lij.^',  25 


alveston.  Tex.... 
Tarrelt.  Ind. 


.V.60,  p.  722 
V.  61,  p.  211 


College  Point.  N.  Y. 

V.  60,  p.  801. 10     .  . . 

Colorado..V.60.  p.  1169;  V.  «l.  D.ai.'V 


.  60,  p.  801. 1071 ;  V.  61,  p.  81,  211 


Colorado  Springs.  Col.  V.  60,  p.  1071. 1 1 59 

Columbiana.  O V.60.  p.  979 

Columbus,  (ia V.  61.  p.  18:1.  v.')0,  292 

Columbus.  Miss V.  60.  p.  807 

ColumhU!..  O V.dO.  p.  S4» 

Cook  Co.  School  DIst.,  lll.V.  60,  p.  910 

C(»s  Co..  N.  U V.  61.  p.  292 

Coming  8.  D.  «o.  9.  N.  y..V.  01.  p.  211 


East  Brady.  Pa.      ... 
ast  St.  Louis,  III... 
Eaton  KapUla.  MIcb.. 

Kfiiiiburyh.  lud 

Elbert. m.   Ga 

El  Dorado.  Kan 

Kll7,abethtown.  Ky.... 
Elkborn,  Wis.. 

V.  60,  p.  940, 

Elmlra,  N.  Y 

Bl  Paso.  Tex 

El  Reno  8.  D..  O.  T 
Elyrla.  O.V.  60.  p.  079; 

Empire  City.  Ore 

Emporia  City,  Kan 

Epbrstsh,  N,  Y 

K...caml)lH  Co..  fla 

Escaiiaba,  Mich 

Esse.YCo.,  N.,I V. 

Eliwanda,  Cal 


V.fll.p.37 

V.81.  p.  81 

V.  61.  p.  211 

....V.OO.  p.  7-i4 

V.  80,  p.  807 

V.6;,  p.    92 

V.  61,  p.  37 

1071;  V.  01.  p.  81 

V.  «.1,  p.  818 

V.eo,  p.  079 

V.Ol,  p.  S3 

i  V.  81.  p.    11.250 

V.OO.  p.7«a 

..v.80,  p.  11(74 

V.  61',  p.  1115 

V  00,  p.  807 

....V.  01,0.  •il.'J 
61,  p.8  .  3ll.2i1< 
V.Ol,  p.  81 


Georgia V.  60,  p.818 

Gibb.in.  Minn V.  81.  p.  3:19 

Gibson  City.  Ill V.  Ol.p.  S4 

GllaC...  iriz V.61.P.  :-.7 

Glen  Cove.  N.  Y       V.  611,  p.  1071 

Glen  C...  Cal V.  80,  p.  7«3 

Grand  Rapids,  Mich., 

V.6',  p.  807,  1I6I  ;  V.ai,p  81 

Grant  Co..  Ind V.  BO.  p.  1021 

Grayvllle  111 V.  fO,  p.  760 

Gl-eennel'1,  Ind V.  Ol).  p.  722 

Green  Island,  N.  Y V.  00,  p.  1161 

Grecnport.  N  Y V.  bi),  p.  722 

Greensburg.  Kan V.  01.  p.  21)3 

Greenville,  .Miss V.  80.  p.  »13 

Gr  enville  Co..  8.  C V.  60.  p.  1021 


Gutbrle.  O.  T  . 


V.OO,  p.722,S18 


Haled..  Ala V.60,  p.  8)7 
amburg.  la .V.Ol,  p.  Si 

Hamllnm.  O V.  61,  p.  87.  xi9 

Hamilton  Co.,  Kan V.fiu,  p.  7!45 

Usmllton  Co..  O.. 

V.  rO.  p  970;  V.81.  p.  250 
Hammondsport.  N.  Y. ...  v.  00.  p.  94 1 

Hampden  Co.,  Mass V.  60,  p.  .161 

Hans'.n  C')..  S.  D V.60,  p.  7-i4 

Harrison  Co..  O V.  00.  p.  818. 10,'5 


Hazleton. 
i  Heliertowu.  Pa    

Hempstead  N.  \ — 

Hennepin.  III. 

Hennepin  T'l.,  Minn 

Henniker.  N  H 

Henry  Co..  M.> 

nibbing.  Minn 

Hlghbiij.ls.  Col 

1  Hlgbtst.)wn.  N.J... 
I  HlllsOi.rough.  N.  H 
'  HlllsborouBb  Co. 
I  Hln-.aale.  N.  H.. 
I  Holland.  Mich... 

H.'llls.  Me  

i  H'.lyoke,  Ma.ss.. 

Homestead,  Pa.. 

V.  60,  n,  1116;  V.  61,  p.  146 

Hornellsville.  N.  Y.. 
1                     V.  «0,  p.  910,  1115 ;  V.  01,  p.  87 
(  Houston,  Tex V.  61.  p.  131.250 

Hudson.  N.  Y.. 

V.  00.  p.  1161;  V.  81,  p.  37.  164.  211 
I  Hull.  Mass V.  60.  p.  1071 

Humboldt.  T^nn V.  81.  p.  101 

Huntington.  Ind  V.  tl.  p.  ■i.'>3 

UyUe  Pork  Ma-ss V.  60,  p.  679,  722 

I  daho  Springs,  Col V.  60.  p.  72! 

JLlliijiils  Drainage  Dlsts.V.  60.  p.  1115 

Independence.  Kan V.  61.  p.  81 

Indiana V.  tO,  p,  879.  72*.  780 

IndlanapoUs.  Ind V.  80,  p.  808 

Ironton.  O V.  61.  p.  211 

Ironwo.id  Fractionnl  School 
District  No.  I.Mich., 

V.  60  p.  891  :  V.  81,  p.  87 

Itasen  Cn..  Minn V.  d,  p.  293 

Ithaca,  N.Y.V.rto,  p.  84#l;  V.  61.  p.  81.161 

Jackson.  Mlcii.V.  61.  p.  3".  81.  212.  3S9 
acksoii.  Tenn. V.60.  p.  TJ3,  010.  lOOl 

Jacksonville.  Fla V.  81.  p.  1«4 

Jamaica.  N.  Y.  V.  60,  p.  760  ;  V.  01.  p.  81 

Jamestown.  N.  Y..  "    '"        

Jasper.  Ind 
Jefferson  Co..  Tex. 
Johnstm,  Vt 


Juneau,  Wis 


.V.  «1 .  p.  293 

V.61,  p.  81 

V.61.p.S,S9 

V.  61.P.S7 

.V.  to.  p.  818,  940 


Kane  Co.  School  DIst.,  III.  V.60.  p.Plo 
ansos V.  6 1 .  p.  -Mi 

"■         -Mo.. 

«0,  P.S9I;  V.Ol.  p.  80.  210 

i.p.  37.  lei 


Kansas  City.  .Mo. 


Kasson.  Mi 

V.  60.  p.  m^ 


NEW   LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTICDL.AR8    DFOM    APPL.ICAT1UM. 


UKMBERS  OF  THB  NIBW  TOBK  AND  BOBTO^ 
STOCK  KZCHAN0B8. 

BSAIiHBS  IN   COMHBBCIAL  PAPHB. 


Blake   Brothers   &   Co  , 

'is    STATE    STREET.    BOSTON, 
a    MASSAC    ST..    MEW    YORK. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


44  WALL  STREET, 


NEW  YORK 


,  W.  J.  Hayes  &  Sons, 

BANKERS, 

dealers  In  MUNICIPAL  BONDS, 

•treet  Hallway  Bonds,  and  other  high  grade  In- 
eatmeata 

BOSTON,  MASS.,  Cleveland,  Ohio, 

Lzohange  Plaoe.  311-313  Superior  Si 

Oable  Aaoren,  "KENHETE." 


NEW    LOANS. 


New    Municipal    Loans 
FOR  SEPTEMBER. 

8200,000  San  Antoni  ,  Tex.,  gold. .  .(Ji 
100,000  Cityof  PiiterMiii,  N.  J. . .  .43.^8 

200,000  City  of  Des  Moines,  la 48 

30,000  Aroostook  Co.,  Sluiue 4s 

[.'nil    pai-licnInrH  of  the  above  and  lUt  ol 
other  bouda  oflered  on  application. 

Farson,  Leach  &  Co., 


CHICAGO. 


a  WALL  ST.,  IV.  Y. 


Investment  Bonds 


New  York  Savings  Banks 
and  Trustees. 

State  or  Indiana  3H»t 
City  ot  Boston  3^s  and  48, 
City  ofKall  River  4b, 
City  ot  Portland,  IHe,,  6«. 

Also  a  list  ot  New  England  City  and  Railroad 
Bonds  sent  upon  application. 

R.  L.  DAY  &  CO., 

40  ^y<lt€r  street,  Hoston, 


MORTGAGE  LOANS 

TEXAS. 

IntercHt  7  Per  Cenl  Ket. 

NO    COMMISSIONS    cbaive<l  borrower   or   lender 
until  louns  have  proven  jrood. 

FRJliVCIS  StflTH  &,  rC.. 

SAN  ANTONIO,  TE.XAS. 


MUNICIPAIj    AND     RAILROAD 

BONDS 

And  all  Local  Securities  BouKht  and  Hold 

NEW  YORK,    BROOKLYN    AND  JER 
SEY  CITY  BONDS  A  SPECIALTY. 

W.   E.  .R.   SMITH, 

IB  BROAD  STREET,       -       NEW  YORK 


NEW  LOANS. 


IVIUNICIPAL 
BOND    LIST 

FOR 

SEPTEMBER 

READV   NEXT  WEKK. 

N.  W.  HARRIS   &  CO.,. 

BANKERS. 
l.-t  WALL  STREBT.  SEW  VORK. 

BONDS^ 


Municijial,  County  and  State  Bonds 

For   Investors,  Trust  Funds  and  SnviD||» 
Banka. 

POK  SALE  BV 

Rudolph  Kleybolte  &>  Co. 

INVESTHIENT  BANKERS, 

CINCINNATI,  O. 
DeacriptWe  Lists   Mailed  on  Application 


WHANi^&SOHLESIMER. 

BANKERS, 
iVrUNiCIPAL  BONDS. 


3  Wall  Street,  New  York. 


W.  N.  Coler  &  Co.,  ^ 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET 


I 
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Ksataaa  Cb.,Tu.... 

Keotoii,  O 

Kan  To..  <•»! 

Kaj  Wmc  VU 

Klnc*  Ou..  ».  r. 
V.  M^  p^  TSa,  Hr8,  B40, 

Y.  n.  pi  St.  iM 

H^Hon.  N.  C  .. 
KtntrMoa;  X.  ir. . 
Kf<imea.  Flft.. .. 
K.i..iCo.,Ib<J... 
Kii  •!  Co.,Teoo. 
KuoxtUI*.  TaBo 


...T.«g.».»1» 

....v.to,p.vni 
..y.to,v.7ma 
y.«o,p.no.F48 

•M.  lea,  uut 

V.  M,  p.  Tta,  T«0 

lV.tn.^7» 

v.ai.nw 

T.  «<J,  p.  7SS 

....V.«0.  u.  SIB 
V.«l.^!»l 


I 


t.W.|>.  t*94.11t3.  IIKl 

W»fc...V.a«.  p. -sa.  <•«>*.  KTi 
tma V.  iw,p.7-i« 

V.du.  p.H4lt 


a  Ani.l(iflh 


I  ■nr—tar.  Wto.    . 

taiH^tar  Ok^  !i  C 

LaiutM.MIeb...V.«'>.p  I"? 

■.anuBW.  Wt<> 

l,auraL  Md  V.  «>.  |..  I  |«i  i 
l^onocX.  r  v.. 

LavraotM,  Ma»* 

Lawrabca  <'<i.  Ill 
Labaoon 


\    <;i.  ji  -nm 
V  «i.|k.lM 

V.  *i.  p.  i«ry4 


'■  '.  p.  •«»* 


L«aDaaon.  *■  *    -*i,  pk  sat' 

Laaux.Mifb    v.isu.p.  ;'j3i  v.ai.p.S«t 

•  •W««.U V.«l.tk»t 

La1««uc.  Mlrh.. 

V.  «i.  p.  iiUi  r.  a,  PL  IM 

Lavta  *  Oaf  k  lo..  Mnat. 

V.  ae,  p.  lOM.  ton 

T.«i,pisa 

V.  iirp-  *t 

i.nt.1 


Ijaxlnr< 
LUrUi 
lar  ■ 
Uno 

r^'«an 


;  of  r — 
v.  •I. 


.jf.tit.mt> 

•^..w,-       ■   I       r.M,p.M 

f^«»n.  .p  V  •m.p.MMk.PtA!  r.a.pLiiis 
l^«>n  I  ■■  .  W.  Va. V.Sl.p.ai.lfl 

\jM»ia,  s.  y  V  i».  p.  mi 


LaaAsaila- 


V  ai.p.  lai. MO 
....T.«i.p.8Ll<» 


1.TU1.  Ml 


M|ML, T.  M.  p.  81,  in 

raK  Vi .Trvr«a.».ni 

*^.'aa,  p.  awi  r.  •!.  PL  M.  iM 


Maron.  Ga. . 
adulrs  <<>. 


•;■■ i.V.«).p.Ti3 

v.«,p.!ii5 


':i,tll7;  v.«t,».  i«« 

.Lavtt V.«0.p.«7« 

.v.ai>.  p.»uilwS,mo 


Maina  tAi'-.  />• 
MaWOT.  aaaa 

r.oo,  p.  TaTTii.  ui«,-  v. «.  p.  tss 

Masekaaler.  Va- V.m.a37 

MaalaUqaa.  Mieh V.W^pwVan 

Maakaui.  Mmn. 

V.aa.p  •80;  T.Sl,p.  131.  .>il 

MaoaOald.O V.  <i.  p.  xiv 

IUfVm,AiaI. 

r.Ml.p.Ml,»80;  V.BI.  p.  N3 

Ma>to<>ro_TW  V.  00,  p.  »|0 

Marlboro,  Maaa.. 

v.au.a.  a&.BU.  lotft:  V.  a.  P.SS 

'  I  irlrtte,  lUafc V.  «l,p.«p 

.ninaVatry.  O V.  «o,  p.  7« 

irjaTllla.Oal.. 

V.  •>.  PL  MM.  lOM;  T.  «L  p  9).  <« 

MaaaartiOTTtii V.«D,  p.  ijvi.  iiH; 

V.  n.  p.  Iti,  l-u.  »» 

SaDooaM,  Pa V.  n.  p.  « 
eKawport.  Pa  . . .  v.  «t.  p.  M.  Ich" »>i 

MeKaaa  il<K*a,  Pih V.  xi.  p  irti 

M«MTlila.Pa  ...       .V.9\P-'*'i.l"-", 

MaekaaleaTUlai.ll.  T v. el,  ».ao. 

MatrorA,  Maaa,  I 

r.A>.p«ea:  v.«i,p.i94 

MadtanLOra V.au.p.Hlll 

Ma«aOa.U.. T.W.pl  IvTJ 

Maaa.. 
v.«o.p.»J8i,Mi.tiia.  us: 

,Mieh. r.ao,  p.  7-4M 

*.  D,  M1<*...T. «,  ol  t-M 

Mankiimida.*.  J ▼.•o.d.  Ta 

"    ■-       "k«a V.ini   ..   1  '••: 

MIM V 

J  "hl.  H.H T.  1. 

„M 
Co    ■ 


Mlnneapolla.Mlnn.V.W. p. ;'.£<.->  •^,  1'>-M 

MlMiaalaiil V.  mi.  p.  io;i 

Mob«lx,J«O..V.«0,p.  lOTl:  V.t&,p.S8 

M»bUa,Ala V-dOj}.** 

Mnna<s.Pa. V.  W.  p.  TMTlini 

Monroe  Co^  fla., 

V.  M  p.  SIMl  WOi  V.  61.  p.  iSI 
Monroe  Co..  Wla., 

V.aO,  P.84S:  V.«l,p.8« 

MnnroTla,  Cat V.m,p.  ImV4 

Wimtaaa. V.OO.  p.  <18> 

Municlair,  N.  J V.ai,  p.  M,  l«j 

Monteaano.  Waah V.U.v.ilt.!IM 

Montcumarr.  Ala., 

v.  00.  p.  ilOS :  V.  61.  p.  f.S 
Muntconarr,  N.  v.. 

V.«a.  p.  1 1 1«  :  V.  81.  p.  3H 
M.miaomaryCo..  O...v.<io,p.  BU,  118/ 

MiintoalMr.  O. V.  no.  p.  7X3.  lOTl 

^^   VI V.MP.7S3 

v.aa,p.iii8 

V.U.PLISI 

,      V.»o.p.7«l 

MoniitM0kw.O....v.«i.p.ie4.4ai 
MoaatTjaiB.  M.  r, 

ftMLiLWi  »«l:  V.  <i.  p.  ri« 


Coa."ra 


.vIam>.;m 
.▼.aiikPL7a,»u 


Naahaa.  M.  H.... 
aabTtna,  Taoa.. 
.Nallok.  M-" 

.Sebraal.  1 


.V.  Mp.fSI.ers 
..V.M,p.»tl.  lOM 

v.s(>,pruia,it83 

HIS:  T.ai,  P.IU 

v.ai.  p.  ^103 


a:  v.ei.p. 


SI.K4.tlX 

•0.  p.i«S 


V.  a.  p.  asL  U6 


Ilia,  III 


at.  pL  ia«,  Mu' 


-«.  V  «l.  p.  34 1 

V.iw,  p.  MM 

V.«l.pLtSI 

;i;  v.at.p. tia.«ii,«M 

.•  .1 v.*i,p,aM 

t^foiowa  Un.  Kraa  "-  D.  Nn. 
It  ».  T V.ao.p.  tow 


New  Tortt.  N.  T..  V.  a..  ,,.  T-,\i,  808,111«, 
lias:  v.ai.p.38,^.  li'i.itu.  jw.  s» 

New  York  State  V.  00,  p.  Mu,  1083 

Nei  Peroe  Co..  Ma.. 

v.ao^n.  iu«;  v.ei.  p.  izs 

wuvara  VklU.  N.T V.  xi,  p.  SM 

NloolMin.  Pa V.  00,  p.  T23 

Mlea,  MIoh v.o<>,p.«l5 

No  AdamsPlrenuuJCaaa.V.ao.  p.Ml 
Northampton.  Maaa., 

V.  S'l.  p.  1103:  V.ei.  p.  38 
North  Branch  School  Dla- 

tnot  S'n.  .rz.  .Ulnn. V.  01,  p.  Mi 

.North  Oakola  V.  Oo.  p.  I JW.  lUIS 

.Vurth  Ilea  M>>lnes  Ind.  Hch. 

KUtrift,  li>w» V.  01.  p.  S»» 

North  Kooxnila,  Tenn v.  ni.  p.  rp 

North  oiean.  .\.  V V.Hl.  p.  im 

North  Tonawanda.  M.  Y..V.  m.  n.  •i»| 

Norwalk.  Conn V.ao,  p.  Oil,  1071 

Norwalk  O  . 

V.  00.  p.  losa :  v.  oi.  pl  i«i.  ma 

Norwich.  I'oon V.  On,  p.  806 

Norwood.  M<aa  . . .r.  a^  p  8a«,  Ml.  »-0 

Norwaad,  O.T.  00,  p.  7t8.  iM.  IftTl,  1110: 

V.ai.p.  ti» 

.Norwood  Station  Pa V.  60^  p.  848 

Ocala.  Kla V.OO,  p. Ml 
elweln.  la V.ao,  p.  Ulft 

Ohki V.  ai.  0.80 

'Mean.  .<4.  T V.U,  plU6 

Omaha.  .Neb„ 

V.  00.  p  Ml.  ion ;   V.  ei,  p.  tM.  113 
Ooetda.  .nTv.. 

V.  «>.  p.  7«  I :  V.  OL  1.  (13,  S3» 

OaaMaOo.,  N.  V V.ai,p.8S 

Uneuola.  4.  T V.OLp.  W 

Oraace,N.J..  V.a0,p.UI« 

nahkaah.  Wia. V.aO,  p.  7X3 

Oawaao,Kaii. V.aap.8l  I 

OawaaoOo.  N.r V.Mrp.TX3 

OUerTallCa.,Mlnn....V.ao,p.  IlIM 
Ozford.U  V.il.p.(M 

Pamtad  Poat.  N.r.  V  aO,p.041,WO,lOTl 
al"  AIIO.IW V.0a,p.7«l 

Paaadeo*  lltr  9.  I>.  Cal., 

V.  no,  p.  iwi :  V.  01,  p.  HS.  X13 
raaaalcN.J.. 

V.  ao.  D.  *»«,  »IM.  Ml ;  V.  ai.  p.  X5I 

PawllncN.  r V.ao,  p.  1071. 1103 

PaUa.U   v.aa,p.Mi,  itl« 

Paaaeaak.N.  U V.ao,e.  tjj 

PwidleiaaCo,W.Va.V.tti._p.!MH,i07i 
-     ■a.Ul...v.ao,pLio7t:  v/ei.p.  i« 
'.N.r v. 01.  Pl  iai.jjtr. tw 


Concluded  on  Next  Paoc. 


NEW  LOANS 


S50.000 
Village  of  Lebanon,  O., 

6  Per  Cent  Water  Works  Bonds. 

•..^••1    M.la     f    f    Klftf      lh.ij.«<..l     |i..ll«r.     Wtr.T 
W  -n.    II.. ;i  ; .  ' '  .;■    •  *  .    '.     ;  •  .1:' *-Mo  >'ti     yt-nr^ 


^ttr  ii«nM  nt*r«  aotir^-^* 


M.aniiiiwi!C,Claift. 


High-Gradc 


CITT,  COt:XT¥.Jk!«B  STATB 

BONDS, 

PATI.Vti  HiOH  EATES  •t  INTEKEST 

We  aak*  a  uKally  of  Blili  Claa    luiUln 
■MtaMa  for  paraoMM  taraiUMai. 

ft  DaaenptlTe  IM  oa  appliMiiiia 

8PBA1K.  DICII1I80II  A  C<K.  Bukere. 

10  Wall  Wraet.  Mew  York. 

eiOBeiA  MOSTeAGB  LOAM& 
■ooraaui  loam  and  tbdbv  ooHTAirr  o 

MAOOKOA. 

i.»LtemonMLiKrtm,      a.M.aiuTa.saa, 
V.  a  soHoruuii  thumu. 

'•■'■■■•■aaabm 
UlCHAKCBnror  WBW  JjBjggY.- 

r  CONCKHX:- 

a-  -T.—  u  .  -,-,. r—  -A  tae  Iwaair.fawtk 
gIPimfcWWt—  eeMfaa  and  alaelT  foar, 
■apM  eTDKHMn  of  tteWHiHia  tWryrnm. 


arini«*a>aa?yj. 


r.o. 


'■••  Pa  »mmm.  k  o»„  saMti*,  wuk. 


FINANCIAL. 


J.  SfK-'nccr  Turocr, 

!<l  .  I    ►  --    lit  TO 

Brtnrkerliuir,  Tunier  *  Co., 

MANirACTCKlCR  AND  DBALKH  IN 

COTTON  SAIL  DUCK 

•  I!'  II I  nrrvtor 
CUTT<>S  ■  ■  ■  '  K 

CAh 

MAt  r  .'..<< 


I- 


I    >  I   I   I    |i 
A 
•tor*. 


>n  \TIIIU   CO 

<  <>lom,  alwat 


10*  Daaae  Hreel,  Raw  York 


Bliss,  Fabyan  &  Co., 

"KW  Y«KK.  ■OirNII.PHIl.ABBL.raiA. 

MUOM  A«Mvn  roa  l4Hf»iw  SBAana 

■B*Wa    aa4l    BLBACBBB   BBIBTIIKIP 
■a4   BBBBTIBaifc 

PBom.  DBvno,  nan^  dockb,  «& 

*»wol».  9all(*-  Wklte  Oiafc  M4  Beatoer 

DrIUt,  tkmtlnt;  de   far 


C.  H.  Van  Buren  &  Co., 

BAMKKRM  a  51 11  BKOKKKH, 

62  BROADWAY,  NEW  YORK. 
sTocKM,    -    Bu.yn.t. 

Ami    mi0h-ar04*     I—  ■     r  .... 

CInalar  Lauar.  larttp 


James  N.  Brown  &  Co., 


BAXKRRK. 
•a  f;«4ar  a<r«*l.        -       •       NBW  YOKK. 

MUNinPAi..  coi.'.NTY,  flcnnoi,  anh 

TOWNHIIIP  ■OHDS 

BOUQHT    AND    SOLD. 


SEARS  &  WHITE. 


WW kTtO> I 

•applr  Baaki.  '"  kar  .  and  Oir 

poratioaa  wHh  omi'M   .  - 

aadlathJUMj. 

VNaw 

pur 

1«0.  49  BROAD  •THEET 


lit  ir'^'KRik 

I*  "i  A.aoint  llouk> 
onaii.iing  wlU  hare  their  order 


CHICAGO. 


Loeb    &     Gatzert, 

HOBTOAOE  BANKERS, 

IS*  tJk  BALLS  BTKBBT,   CHIOA4M9 


nn«Mort«a«eeforaalalalar(eai -_.  __ 

Mtuaa  iBTeatora  A  M4  ea«TMr  eanl,  aeaarad  by 
aprorea  aB4  Ueoaie  bearl—  CBiMn  dtr  prapartf. 

rrtaelpai  aad  laiereek  »ar»klela  OolA. 

CUHRHPONDBMCB  aOUCITBO. 


A..  O.  Slaughter  &  Co., 

■ANKBKS, 
Ilt-IIT  I.A  HAI.I.B  MTMBKV. 

CUICACiO,  ILLS. 

tmieaae  BMaHtlea  B««ak(  kad  BalA. 


BONDS 


YIBLDINO    AM    INCOMBot 

4%    TO    6% 
CITY,    MASON,  LEWIS  li  CO.  Bankars 

COUNTY  171   LA  aALLE  STREET, 

iCHOOL  aan>  roa  Liata.  CHICAQO 


A.  G.  Becker  &  Co., 

(ncoapokATBD) 

COMMERCIAL   PAPER' 

1»4  Lb  8BUe  St.,  Cklcaro.  lU. 


Jamieson  &  Co., 

•TOCHB-BONDB, 

Miaben  Hew  York  and  Chloaco  Otoak  Bxafc 
lOT    OB^BBOBII    MTKBIT, 
O  ileaca.  Ilia. 

PrtraU  win  to  New  York  and  Philadelphia. 


I.   B.   Thurman  &  Co., 

BAWKEBH, 

•  93  m<>:«ADMO<  K,«:HICAUO,  ILL. 

Hifjkett  Grade  .Municipal  and  Railway 
'  Bought  and  Sold, 
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P«TthAinbOT,W.J V.80.P.  7«S 

1-h.lp..  N.T ;;  v/V.«0.p.«'5 

1-hll.Mlf l|.hl«.  P... ...  V.  8ft.  p.  7'i I .  «*,■•,. 

WIS.  UK):  V.  m.  D.  8-'.  12.S.  IS.''.  251 

Phllmnnl.  .N.  V      V.  Ul.  p.  SB.  t« 

Itne  li.l«iiil,  Minn V.  Do,  p.  U 10 

'Ti!"?'M5:-«.6.P.ll.»<O;V.fl..p.80 

IMtt>.i1...1.I.  Mau V.  (11.  p.  »R1.  «»J 

Pl«lii  <ltr.<> ^;.''l;  P- ■■'•J,^ 

PliUnttfia.  N. .1 *■"'•'••  i?5 

Pliiliivlew.  Minn V.ai.p.  «IS 

I'laimriew.  N.  V X- Si- P- IS5 

PKnuwnt  Klilirr.  Ind V.  60.  p.  72.1 

Plwumnt  Rl.lKf.  o V.  en.  p.  10«1 

PIWMni  Twp.,  o  ...V.dO.  p.  10;5.  lltH 
Poneliartntln  l.cveo 

DlKL.ljl V.Oft.p.  l'«l 

Pontlar.  »lch V.  61,  p.  21.1.  231 

Purtue.  Wis V.  60.  p.  MB 

Port  Clinton.  <>.. 

V.  eo,  p.  i07i!  V.  ai.  p.  3» 

Port «r  Cn..  Ind V.  60.  p.  OWI 

Portland.  I're.. 

V.  no,  p.  7S».080, 1072.  1116.  1161 ;  V. 

61.  p.  ai.  •/b/. 

Portiimoutb.  la V.  60.  p.  10?fl 

Portumouth.  N.  li V.  61.  p.  125 

Pollawataniie  Co.,  I» V.  60.  p.  680 

l*rtncoton.  Mlnn^  _ 

V.  im.  p.  ;«3, 80S.  Oil.  1 1 61 ;  V.  61. 

p.  «2. 
Pn>VIUnnco.  R.  I..  V.  60.  p.  680.  781. 1012 

Pnlaokl.  Tenn V.  60.  p.  WO 

IhilaakI  City    Va V.  61,  p.  39 


Roanttke.  Va — 
KiH'kiliil-.  Tci.. 
Korkfonl.  Mich. 


..V.  61.  n.  252 
..V.61.p.!S4 
.V.  fl.  u.  ilH 


Qulnoy.lll 
uincy.  MaM 

t.^iittman.  (ia 

Kanifiey  Co..  Minn 
'ainnaT  Co..  N.  D.. 

Kanklit.  ra 

licadlint,  Malta 

lloatlsbon).  Vt. 

llemHtiu.  la 

Hcno  Ct>..  Kan^ 

Richmond,  Mich 

Richnxmd.  Va 

Richmnml,  Wis 

Utchmonrt  Co..  N.  Y., 

V.  <I0.  p.  761,886. 

Kichmoiid  Hill.  N.  Y. 

Ripley  Co..  Mo 

Ulpon.  Wis 

Riverside.  O 

Kiveralde.  Cal V. 

Riverside  Co..  Cal 


V.  60.  p.  1070 

V.6'1,  p.  SOS 

V.60.P.943 

V.60.p.8n8 

..V.  60,  p.  723.  808 
.V.  111.  p.  ICIS.  2!I4 

v.fll.  p.  82 

V.  60.  p.  72.1 
V.  «0.  n.  819.  IWi 

V  01.  p.  331 

V.IIO,  p.  080 

...V.60,p.  IIHI 
v.ei.  p.  29* 

1116;  V.  01,  p.  82 

V.  61,  p.  252 

V.  m,  D.  ln5 

V.  rtl.  p.  252 

....V.60.p.ff4ai 
60.  p.  D80.  t  H  « 


iuK;kl\ViVmn. CS.'.N.'H.V.6I1,  p. 8(«.  10^ 

UockiM.n.  .Mass \.61.  p.  82 

"""""'if  ."iiVTloa?;  V.6I.p.262,339 
Uockvlile  tvi.tre.  N.  Y.V. 60.  p. 895, 980 

""<"'%»  i;!^r;,',"„;7.,U8;V.  61.  p.  125 
Roseau  (;"ii,*«V.'fe2,  V,  61,  p.  126,  ^^« 
Rutland,  Vt V.  60,  p.  701. 1116 

Oaiflnaw,  Mich V.  61.  p.  82,  'iM 

Ot,  Augustine  Kla V.60.  p.  81* 

8t.  Charlos.  Minn..  ,    „  „,       on 

V.60.  p.  808;  V.  61.  p.  .tS 

St.  ClHlr.  Pa ;.^';,?'- P-,2* 

SI.  Imiaee,  Mich V.  m.  p.  1«» 

St    Iimacp  N   V V.  60.  p.  724 

Sl:  .l!dlS^r.'Mlcb......V.61.  p.^3!^  Sb.  126 

St.  LouK  Mo •^■5?'Pi?i 

St.  lK>ul»  Co..  Minn V  81  p.  S4 

g!:.«?o:,Md::::::::;:vV6S:Af6 

*'v':K1'4'.'*4B.896;V.«.,P.  30,126 

Balem.  .Mass V.  &.  p.  781 

Salem  O V.  60  p^08.  Wl 

Salem.  S.  D  V.80.  p.  761 

Salem:  W.Va V.  60,  p.  72§,  808 

San  Antonio.  Tex..  „  „._ 

V.  60.  p.  1118 ;  V.  61,  p.  82,  213,  250 

Sandersvllle.  Ga.,  ,  ..       „,. 

V.  rt6.  p.  1047;  V.  61.  p.  340 

Santa  Anna,  Cal V.80.  p  98  i 

Hanta  Darlinra  Co.,  Cal.. . . V.  8ft.  p.  7H4 

Shubus,  Mass V,8ft,p.  1118 

.ichcnectadv.N.Y.V.OO.p.  711.1. 896.  »4'i 

Scranion,  Pa V.  01,  p.  127 

Seattle,  S.  U..  -No.  1.  Wash.. 

V.  6ft.  p  nil.  1072 


Sed»Ha«.  n..  Mo... 
Hellersvilie.  P<    .  . 

SharpsburK.  Pa 

Shawnee  Co..  Kan.. 
Shawneetown,  HI.. 
Sherburne.  Minu. 


.V.60,  p.  1161 
..V.  00.  p.  7-.:3,  896 

V  80,  p.  980 

V.  81.  p.  l-.!8 

V.  81,  p.  lie 

.V.60.  p.  1072 


.  p.»«so; 


Sheridan.  Wyo V.  60,  p.  761 

Sherl.lanvlile.  Pa V.  60,  p  1U« 

Sierra  Cii..  Cal V.  60.  p.  7«4 

BllvBr  Citv.  Ind.  8.  D..  la. . .  V.  60.  p.  8M 

Solvay.  N.Y V.  81.  p.  295 

Somervllie.  Mass., 

V.  60.  p.  723.  761.  11 1« 

South  Bend,  Ind V.8i,  p. 82 

south  Dakota       V.  60,  p.  721. 886 

South  Haven,  Mich V.  60,  p.  781 


South  Norwaik, Conn. V.eo. p.  1116.1161 

Sparta.  Wis V.  60.  p.  723,  »  B  i 

Sparta.  S.  I).  No.  I.  Wis..  .V.  61.  p.  ftlO 

SpartenburK.  Wis. V.  »1,  p.  2!l.'> 

SpauldlUK'  o.,Ga. V.60,  p.  819 

Spokami,  Wash  V.60.  p.  811 

SprlnuClly,  Pa V.  01,  p,  310 

Sprlniidelil.  Mo.. 

V.  60.  p.  SOS.  941. 180.  1118 

SprinKflold.   Neb V.  00.  p.  808,  ll)72 

8  riiiKtleld,  O  V.oi.p.  2IH 

Slandl^h,  Mich V.  8",  p.  »"8 

Stanton,  Mich V.60,  p.  TBI 

Staploton,  N.  Y V.  80.  p.  724 

Stark  Co..  O  V.60.  p.  ;61 

Stewart  Co.Ga V.  61,  p.  4ft 

Stewart ville.  Minn V.  80.  p.  8' 6 

Stockton,  N.J V.  61,  p.  82 

Stiiektou.  Pa V.6I.  p.  i:05 

Stunrls,  S.  1> V.60.  n.lft72.  1184 

Suiumerville.  (ia V.  60.  p.  8ns 

Sutter  Co..  Cal V.60,  p.  SI  I 

Syracuse.  N  Y., 

V.  80,  p.  896,  980 ;  V.  61,  p.  165, 213 

"■paooma.  Wash ....  V.  60.  p.  678.  1 1 1 8 
X  aunton.  .Mass.. 

V.  60.  p.  761 ;  V.  61,  p.  IBS,  213 

Tazewell  Co.,  Ul V.  61.  n.  252 

Tecnmscb.  S  b  .  No.a2.Neb.  V.no.  p.  911 
Terre  Haute.  Ind..  ..V.60.  p  980.  102 < 

Texas V.  00.  p.  93a 

Thomasvllle  Ga V.  60.  p.  781,  O^n 

Thomsimvllle,  Mich V.  60.  p  08« 

TItnsvllle,  Ph  V.60.  p  111,8 

Toledo.  O    . .  V.  60.  p.  941 ;  V.  81.  p.  '  20 

Topeka.  Kan V.  60.  p.  781.  89tl 

Travis  Co..  Tex V.  60.  p.  080 

Trentun,  N.J V.  «1,  u.  214 

TrlgK  Co.,  Ky. . .  V.  80,  p,  898;  V.  61, p,  40 

Trinity  «i.,  Cal V.  8ft.  p.  7 •■•6 

Troy,  N.  Y V.61.  p.  214 

Turtle  Crfek.  Pa.. 

V.  60.  p.  724, 1118;  V.  61,  p.  185 

nnion.  Mo 
pshur  (V)..  Tex 
Utlca.N.  Y 

Valley  Co.  Neb... 
alparalso.  Ind... 
Vancouver.  Wash . , 

Vontura.  Cal 

Ventura  Co..  Cal... 

Waco.  Tex.V.  01.  p.  84 
aller  Co.,  Tex 

Walpole.  Mass.. 

V.  60.  p.  Oil 
Waltham,  Mass., 

V.cO.  p.  1027: 


Wapakonxta.  O V.  60,  p.  8»6,  »80 

WapFllo  Co.,  Ia v  eft,  p.  1 074 

Warren.  Ill V.  61,  p.  1ft,  295 

Warri-n,  Mass V.  Oft,  p.  81 1 

Warren,  O .V.  6u.  p.  724 

Warsaw.  S.Y V.  Oft.  p.  896 

I  WasbinRton,  Pa V.  61,  p.  185 

i  Wa8liln(tf5nCo.,Me V.  61,  p.  m 

t  Washintrton ''<>.. Mlas V.  80. p.  943 

I  Waturbury,  Conn V.61,  p.  40.  128 

I  WatervlllB.  Me V.  8a  p  lft7x 

Watonwan  Co..  Minn V.  00,  p.  781 

Wayne  Co..  Mich V.  60,  p.  7i'l,  8u6 

Wayne  Co.,  O V.  61.  p.  82,  126 

Webster.  Maii8....V.eo.p.721.8»8.911 
WelrClly  S.  II.  No. 94,  Kan.  V.  60.  p.  896 

Wellcsvillo.  O V.61. p.  82 

WeiliuKton,  O., 

V,  00.  p.  724;  V.61.  p.  .140 

Wenham.  Mass V.  60.  p,  941. 1027 

West  I'arrollton.  O V.  61.  p.  214 

West  Chicago.  III., 

V.  6',  p,  941;  V.  "I,  p.  262 
West  Conshohocken,  Pa.  V.  80,  p.  100< 
West  Iloboken.  N.J   ...V.  81,  p.  82,  128 

West  Indianapolis,  Ind V.  61,  p.  Nl 

West  Pitlston  Pa...V.  60,  p.  1027,  1118 
Westwood,  O.  V.  60,  p.  849 ;  V.  81,  p.  295 
Wheeling,  W.  Va., 

V.  80,  p.  1027,  U16  J  V.  61,  p.  40 

Whitman,  Mass V.61,  p.  165 

,  Wilkin  Co.,  Minn V.  6  ■,  p.  941 

':  WllkinaburK  8.  D.,  Pa.  V.  61,p.  165.  252 

Wllllanisvllle,  N.Y V.61,  p.  40 

Williiniintic.  Conn V.  60.  p,  762, 808 

WllloUKhby.  O V.61'.  p.  724 

Wllniinirton,  Del., 

V.  00.  p.  724  1027. 1073;  V.  61.  p.  310 
Winchester.  Mass.  ...V.  60,  p.  880, 1027 
Wludoni,  Minn., 


ir^S: 


p.  1164 


...V.  00.  p.  941 
...V.61.  p.  126 
V.  61.  p.  82,  128 
..  V.  80,  p.  1118 
..V.60  p.  7-^« 
...V.  61.  p.  295 
...V.  «1.  p.  1"5 
.V.60,  p.  943 
'  ;  V.  p.  01,  166 
,.V.  81.  p.  262 

;  V.61,  p.  310 

V.  61,  p.  163 


Woburn,  Mass. 
Woodbury  Co.,  la., 

V.  60,  D.  80.S,  897  ;  V,  61,  p.  82 

Woonso<:ket,  R.  I V.  60,  p.  721,  809 

Worcester,  Mass..V.  80,  p.  76i,  840,  897 
Worthinjtton,  Minn., 

V.  Oft,  p.  1116;  V.61,  p.  214 

Wyoming,  O V.  "1,  p.  214 

Wyomlnfc  Co..  W.  Va  V.  60,  p.  1164 

Venla.O V.61.  p.  215 

Yolo  Co.,  Cal V.60,  p.  811 
onkors,  V.  Y V.  60.  p.  782.  897 ; 

V.  81,  p.  40,  127,  165.  214,  29ft 

York.  Pa V.  60,  p.  941 

Youngstown,  O V.  6".  p.  941.  1027   ; 

V.61.  p.  127.  165.    310 


MISCELLANEOUS. 


MISCELLANEOUS. 


SECURE    BANK    VAULTS. 


NOW  BEADY. 


I1A1V13-BOOK: 

or 

Railroad   Securities. 

JULY,  1896. 

DEHC'KIFTION, 

.  INCOIHE, 

PRICE8, 

DIVIDENDS, 
FOR   A   8ER1E8  OF   VEAR!«. 

CONTBIVrs. 

A  Description  of  RR.  Stock*  and 
Bonda  and  k.  Statement  of  the  Incomk 
for  a  series  of  years  past,  as  well  as  the  an 
Dual  oharges  against  income. 

nonthlr  HIcheat  and  Lowest  Prices 

OF  Railroad  Bonds  and  Stocks  in  New 
yoKK,  Boston,  Philadeuuia  and  Balti- 
more for  a  year  past 

Ranxe   In  Prices    of  Active    Stocks- 
Being  date  of  Ugliest  and    lowest   price 
made  In  1892, 1893  and  1894,  and  to  July  1, 
1895. 

Dividends  on  Railroad  Stocks  paid  dur- 
ing each  of  the  years  1889  to  1894  Inclusive, 
and  to  Jtily  1, 1895. 

It  U  Iscued  to  Bankers  and  Brokera  with 
their  baalneaa  carda  lettered  In  gilt  on  the 
•Dtalde  cover  (not  lea*  than  ^ih  coplea  lo 
•ne  address)  at  diacount  rates,  according  to 
suantlly  ordered. 

Ilained  8eml-Annnally  by  the  Pnbllahera  or  to* 

COMHEBCIAL  &  FlNANDLAL  CHKONICLK.) 

Price  in  Light  Leather  Covers,    $1 00. 
To  8nb8criber8  of  the  Chronicle,      75. 

WM.  B.  DANA  COinPANY, 

f  6>s  Pine  str••^  MEW  VORK.    AU(;}USTrS  FLOTD,  32  Pine  St,  N.Y. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Boand  and  l^lat  Bars  and  6-plT  Plates  and  Anglei 

FOR  8AKB8,  VAULTS,  Ac. 

Cannot  be  Sawed.  Cut  or  Drilled,  and  posltlvel; 

Burglar-Proof. 

CHROIOK   STBEL    \roRKS, 

Kent  Ave..  Keap  A  Hooper  Sts.. 

B'-i*  Manf 'era  In  the  U.  8.    BKOOKLYM.'H.  V . 

1850.  1895. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  old  and!rellable  Ck)inpan7  now  has  the  exper- 
ience of  forty-five  years  of  practical  Life  Insurance, 
which  has  tauKbt  it  that  the  9in«  411a  non  of  success 
l8  the  adoption  of  Kood  plans  of  insurance,  and  the 
pursuit  cf  a  liberal  policy  towards  Doth  tt«  Insured 
and  Its  Akcuis.  These  essentials  It  possesses  In  an 
eminent  decree,  but  Judldonsly  tempered  by  that 
conserratlsm  which  is  the  best  possible  safeguard  of 
the  policy-holder.  Its  contracts  are  incontestable 
after  two  yevrs.  They  are  non-forfeitinK,  providinK 
generally  for  either  paid-up  policy  or  extended  in- 
■urance,  at  the  option  of  the  policy-holder.  It  Kivee 
ten  days  of  grace  in  payment  of  all  premiums.  Its 
ODOrse  dnriOK  the  pa-st  forty-flve  years  abundantly 
demonstrates  its  absolute  security. 

AeHve  and  successful  Agents^  teishing  to  rep- 
resent this  Company^  may  cotntnunicate 
with  the  ^eaide-nt  at  the  Home  Office 
gSl  Broadway,  New  Tork, 

OFFICHRS 

GEORGE  H.  BUItFORD Presldeni 

C  P.  FKAI.KIGH  .    Secretary 

A.  WHKKLWRIGHT Assistant  Secretary 

WM.  T,  STANDKN Actuary 

AHTHUKC.  PKHRY Cashier 

JOHN  P.  MUNN Medical  Director 

FINANCB  COMMITTHK: 

GEO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKBR Builder 

E.  H.  PERKINS.  Jb,.  Prea.  Imp.  A  Traders'  Nat.  R'k 
JAMBS  R.  PLUM Leaths 


Atlantic  Mutu      fisurance  Scrip 


BOUGHT  A»D  SOLD. 


FINANCIAL. 


Loss  distance  Telephone ; 

"Ut  COBTLANDT." 


Cable  Address: 

"  BCTDISATION,  H,  T. 


Haight    &    Freese, 

Bankers  &  Commission  Stocli  Brokers, 

0     BROADWAY,    NBW    YORK. 

STOCKS,  BOIVDi  AND  GRAIN 

Bought  and  Sold  at  1-16  Commission. 

4»eolal  attention  given  to  oat-oNtown  as 

eonnts. 


TBADBACT  A  OENEBAL  BANKING  AM)  8T0CK 

EXCHANGE  BUSINBaS. 

INVESTMENT  BONOS. 

Asoonntsof  Banks.  Bankers  acd  ladlTldoals 

reoelTed  on  f  aTorable  terms. 

NATIONAL  BANK  BEFERBNCBS  FURNI8HBIX 

Uptown  OlBoe.  1132  BroadwaT. 


Fred.  H.  Smith, 

Xo.  8  BROAD  STREET,  NEW  YORK. 

STOCKS  AND  BONDS. 

MAKOIS     AOCOVNIS    SOLIOITEO. 

INTEREST  ALLOWED  ON  BALANCES. 
Market  Letter  on  Application.      Correspondence 

luTlted.    Bstabllshed  1868. 

All  classes  of   Unlisted   Securities  and  Traction 

Stocks  .BouKht  and  Sold. 

The  Mutual  Benefit 

LIFE  INSURANCE  CO..  NEWARK,  N.J. 

AMZl  DODD.  PreeWent. 

Assets  (Market  Values)  Jan.  1. 1895 $55,664,388 

LiabiUtles  (N.  T.and  Mass.  Standard) ... .  5l,8I3.8&3 

Surplus 3.850,635 

Surplus,  by  former  N.  Y.  Standard,  (Am. 
Bx.  4)^  per  cent  Keaerve) 6,728,887 

POLICIES    ABSOLUTKLV    NON-FOaFEITABLK   AFTKB 
SECOND   YEAB. 

In  Case  of  Lapse  the  Policy  Is  oontinited  in  fokcb 
as  long  as  Its  value  will  pay  for;  or  If  preferred,  a 
Cash  or  Paid-up  policy    Value  Is  allowed. 

After  the  second  year  Policies  are  inoontest- 
ABLG,  and  all  restrictions  a$  to  residence,  travel  or 
occupation  are rtvwred. 

The  Company  HRrees  In  the  Policy  to  Loan  up  to 
the  Cash  Surrender  Value  when  a  satisfactory  as- 
slgnmentof  thePoUcy  is  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs. 

Fred.  M.  Smith, 

»0  ISOUTH  STREET, 

AUBURN,  NEW  YORK. 

Makes  specialty  of  Bank-Stocks,  Municipal  and 
Water  Bonds  s  Solicited  Information, 


romm 


BBPBEsK.N TING  THE  INDUSTRIAL  AND  COMAIEROIAL  INTERESTS  OF  THE  UNITED  STATES* 

1  BaMred  aeoordliut  to  Aat  ot  Oonicrew,  tn  U«  jamt  1895,  bj  the  Wu.liam  B.  DaMA  OdnpAirr,  Im  tlia  oSm  of  Uia  Ubraiiui  or  Congreii.] 


VOL.  61. 


SATURDAY,  SEPTE.MBEK  7,  1895. 


NO.  J 570. 


JJkc  Chcauicle. 

PIME  STREET.  N.  W.  CORNER  OF   PEARL  STREET.  N.  Y. 


CLEAR  ma  UoUHE  RETURNS. 
For  the  moatb  ol  August  and  the  eight  months  the  exhibit 
is  as  follows  : 


I  The  week's  total  for  all  cities  shows  a  gain  of  16-9  per  cent 
over  1394.  The  increase  contristed  with  1893  is  :;9  per  rent 
an  I  the  falling  off  from  1893  ia  30  per  cent.  Outeide  of  New 
Vork  the  aKgres^te  (or  the  current  year  exhibits  an  excess, 

'  as  compared  with  1891.  of  8-8  per  ceoi,  and  the  piin  over 
\iM\a  31-7  per  cent.  The  deoreue  from  the  1893  figtuM 
reaches  16*8  per  oeob 
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THE  FINANCIAL  SITUATION. 
The  week  has  been  devoid  of  important  events  or 
ccciirrences.  There  have  been  farther  considerable 
gold  shipments,  and  the  Syndicate  has  continued  to 
make  good  in  great  part  the  loss  to  the  Treasury  re- 
aulting  from  the  withdrawals  for  that  purpose.  The 
Treasury  statement  on  Thursday  reported  the  net 
•mount  of  gold  somewhat  below  the  100- million  mark 
(it  being  stated  at  $99,127,567),  but  this  did  not  in- 
clude the  12,500,000  gold  deposited  by  the  Syndicate  on 
Wednesday  aftternoon,  nor  does  it  appear  to  have 
taken  account  of  Wednesday's  gold  withdrawals.  In 
the  statement  issued  yesterday  these  items  were  in- 
cluded, and  the  reserve  was  reported  at  $100,113,539. 
But  the  engagement  of  $1,700,000  gold  for  export  to- 
day will  again  carry  the  amount  below  the  limit,  so  a 
fbrther  deposit  by  the  Syndicate  is  looked  for.  The 
gold  shipments  for  the  week  aggregate  $4,550,000,  and 
in  addition  some  small  amounts  have  been  sent  to  Can- 
ada. 

With  the  bulk  of  the  corn  crop  safe  now  against 
damage  from  frost,  the  activity  in  trade  circles,  which 
has  been  a  marked  feature  of  the  situation  for  many 
weeks,  is  becoming  still  more  pronounced.  By  refer- 
«nce  to  our  review  of  the  dry  goods  trade  on  another 
page,'  it  will  be  seen  that  that  market  is  showing  great 
activity  and  great  strength,  that  in  many  classes  of 
citaple  goods  unsold  supplies  are  reported  little 
better  than  nominal,  that  the  production  for 
both  this  month  and  next  has  in  numerous 
instances  already  been  sold  and  that  some  lines  of 
^oods  have  been  entirely  withdrawn  from  the 
market  for  the  time  being.  From  the  iron  trade  the 
accounts  are  becoming  more  and  more  buoyant,  and 
numerous  further  and  very  large  advances  in  prices  in 
<li£Ferent  branches  of  the  trade  are  reported. 

In  view  of  this  activity  in  trade,  it  may  seem  strange 
that  our  statement  of  bank  clearings  for  the  month  of 
August  should  show  a  smaller  ratio  of  improvement  than 
ior  either  of  the  months  immediately  preceding.  For 
August  the  percentage  of  increase  is  only  16*1  per  cent, 
whereas  for  July  it  was  29*8  per  cent,  for  June  22'1 
per  cent  and  for  May  24  7  per  cent.  This  is  with 
Ifew  York  included.  Outside  of  New  York  the  com- 
iparison  is  much  the  same,  the  increase  for  August 
'being  7*7  per  cent,  as  against  21*7  per  cent  for  July, 
3.2*5  per  cent  for  June  and  12  "3  per  cent  for  May.  But 
Ihe  explanation  is  not  far  to  seek.  In  August  last 
jear  the  volume  of  business  was  temporarily  on  an  ex- 
ceptional basis.  The  great  railway  strike  in  July,  and 
the  strike  of  the  bituminous  coal  ininers  which  lasted 
from  April  to  nearly  the  end  of  June  (and  in  some 
cases  to  a  much  later  date),  had  so  far  delayed  trade  in 
the  months  preceding  that  in  August,  wUh  the  removal 
of  these  previously  existing  drawbacks,  business  was  re- 
isumed  on  a  very  extensive  scale;  in  brief,  transactions 
in  August  last  year  embraced  a  good  deal  of  business 
which,  except  for  the  labor  troubles,  would  have 
been  done  in  the  months  preceding.  It  follows 
that  in  comparing  with  the  clearings  for  that  month 
<rf  1894  we  are  comparing  with  much  better 
vesults  than  was  the  case  in  other  recent  months. 
This  appears,  too,  from  the  records  of  the  clear- 
ings for  1894.  These  records  show  that  in  August 
<of  that  year  there  was  a  gain  of  5 '6  per  cent,  but  in 
Jalj  there  had  been  15-7  per  cent  decrease,  in  June 
ai'l  per  cent  decrease  and  in  May  26 "5  per  cent  de- 


crease. In  other  words,  the  gain  of  16 •!  per  cent  in 
August  this  year  cornea  after  a  gain  in  1894,  while  the 
gains  in  the  months  preceding  came  after  very  heavy 
losses. 

Another  circumstance  has  made  the  ratio  of  improve- 
ment for  August  smaller  than  in  the  months  preceding, 
namely  the  shortage  in  the  winter-wheat  crop.  With 
a  full  crop  the  movement  of  winter  wheat  is  certain  to 
be  large  in  August.  This  year  on  account  of  the  poor 
yield  the  movement  has  been  very  greatly  reduced. 
The  effects  are  seen  in  the  losses  in  clearings  reported 
at  such  points  as  Chicago  and  Cincinnati,  though  at 
the  same  time  it  is  important  to  remember  that 
at  both  the  places  mentioned  clearings  last 
year,  for  the  reasons  already  given,  had  been  very 
heavy.  On  account  of  these  losses  at  Chicago  and 
Cincinnati,  the  Middle  Western  group  of  places 
shows  for  August  1895  a  small  decrease  from  1894. 
On  the  other  hand,  in  the  Eastern  manufacturing 
and  financial  centres  the  gains  over  last  year  remain 
large,  the  New  England  group  showing  19-6  per 
cent  increase  and  the  Middle  States  group  21 '9  per 
cent  increase. 

The  movement  of  currency  to  the  interior  still  con- 
tinues only  moderate,  and  it  is  chiefly  to  the  West  and 
Northwest.  The  shipments  are  somewhat  checked  by 
the  fact  that  banks  desiring  currency  are  required  to 
pay  full  express  charges,  which  amount  to  Chicago  to 
75  cents  per  $1,000;  to  S:.  Louis  to  $1,  and  to  St.  Paul 
and  New  Orleans  to  $1  25,  the  Government  having  a 
year  ago,  as  will  be  remembered,  abrogated  the  special 
privilege  extended  to  the  banks  of  shipping  at 
Government  contract  rates  of  15  cents  per 
$1,000  to  points  other  than  New  Orleans, 
to  which  the  rate  was  50  cents.  Banks  having 
extensive  correspondence  report  large  re-discounting  for 
institutions  in  the  extreme  Northwest,  and  this  is  in 
part  accounted  for  by  the  fact,  which  is  stated  on  the 
authority  of  the  representative  of  a  large  milling  in- 
terest in  Minnesota,  that  the  millers  in  that  State  and 
holders  of  wbeat.are  disposed  to  convert  the  grain  into 
flour  for  export,  lor  which  there  is  a  large  and  growing 


market    abroad, 
to  exporters  at 


rather  than  sell  their  wheat 
low  prices.  Re-discounting  for  banks 
in  the  South  and  Southwest  is  not  heavy,  though  there 
is  a  good  inquiry.  There  has,  however,  been  com- 
paratively large  borrowing  from  Philadelphia  and 
the  East.  The  banks  at  those  points  have 
considerable  money  loaned  out  here  on  paper  or 
on  time.  As  their  customers  are  now  making 
calls  upon  them,  they  obtain  the  money  on  demand 
from  New  York,  to  be  repaid  as  their  paper  or  time 
loans  fall  due. 

Money  on  call  representing  bankers'  balances  has  uni- 
formly loaned  at  1  per  cent  this  week  at  the  Stock  Ex- 
change, and  banks  and  trust  companies  quote  1  per 
cent  as  the  minimum.  There  is  very  little  demand  for 
time  loans  on  stock  collateral  even  for  periods  extend- 
ing to  the  end  of  the  year,  and  the  inquiry  is  chiefly  for 
five  to  seven  months.  Bates  are  1^  per  cent  for  thirty 
days,  2  for  sixty  days,  2|  for  ninety  days  to  four  months 
and  2J@3  for  five  to  seven  months.  There  is  a 
little  better  supply  of  commercial  paper  and  the- 
demand  is  somewhat  increasing,  a  few  of  the 
large  banks  coming  into  the  market  as  buyers, 
but  those  institutions  which  are  mieeting  or  are 
expecting  calls  from  their  correspondents  in  the  in- 
terior are  still  out  of  the  market  as  buyers.  Quota- 
tions are  3|@4  per  cent  for  sixty  to  ninety-day  en- 
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dor=ed  oilla  receivable,  3i@4i  for  foar  months'  uom- 
miasion  hoase,  4J@5  for  prime  four  months,  -tJOSi 
for  prime  six  moaths  aad  SJ  aad  above  for  good  four 
to  six  months'  single  names. 

There  has  been  no  important  feature  in  the  Euro- 
pean financial  situation  this  week.  The  Bank  of  Eng- 
land minimnm  rate  of  discoant  remains  unchanged  at 
i  per  cent.  The  cable  reports  disconnts  of  sixty  to 
ninetr  day  bank  bills  in  London  ^  of  1  per  cent. 
The  open  market  rate  at  Pahs  ia  li  and  at 
Berlin  and  Frankfort  it  is  2  per  cent.  Ac- 
cording  to  our  special  cable  from  London  the 
Bank  of  England  gained  £373,697  bullion  dur- 
ing the  week  and  held  at  the  close  of  the 
w€ek  £41,612,649.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  the  receipt  of  £762,000 
from  abroad  (£551,000  being  bought  in  the  open  mar- 
ket, and  £202,000  coming  from  Australia  and  £9,000 
from  France),  to  the  export  of  £50,000  (wholly  to  the 
Cape),  and  to  the  shipment  of  £338,000  to  the  interior 
of  Great  Britain. 

Ttie  foreign  exchange  market  has  been  quiet  and 
firm  this  week,  without  any  really  new  feature.  The 
demand  has  been  fair  but  sufficient  to  absorb  all  offer- 
ings, and  the  supply  has  been  chiefly  oonfiaed  to  bills 
drawn  against  shipments  of  gold.  Bankers  report 
Tery  few  security  bills,  but  on  the  contrary  there  has 
been  some  inquiry  from  arbitrage  houses  who  have 
remitted  for  stocks  sold  for  European  account.  The 
commercial  futures  offered  this  week  are  firmly  held  at 
4  87^  for  October  and  4  87  for  NoTcmberand  Decem- 
ber against  cotton  and  4  86^  for  Dee«mber  and 
January  against  grain  shipments.  Very  few  spot  or 
near  cotton  bills  are  coming  forward,  and  an  offer  of 
4  89  in  New  Orleans  was  rejected  as  too  low.  Bankers 
who  are  in  a  position  to  judg«  express  the  opinion  that 
there  will  be  a  liberal  supply  of  spot  cotton  bills  in  Oot> 
ober  and  November  and  uf  grain  ia  December  and 
January.  The  market  opened  slightly  easier  on  Tue«- 
day,  though  not  <{UOtably  lower,  and  rates  for  actual 
business  in  sterling  were  4  89^4  i9{  for  tizty- 
day,  4  »0O4  OOi  for  sight  and  4  90^94  90i  for  cable 
transfers.  Daring  the  day  Uoskier,  Wood  A  Co.  en- 
gaged tl,000,000  and  |  Neaabge  &  FalUr  tl00,000 
gold  for  shipment  to  Europe  oo  the  following  day  and 
Handy  St  Ilarman  announced  that  they  would  ship 
•50,000  bullion.  The  Farmers'  I/>an  &  Trast  Com- 
pany deposited  12,000,000  gold  ia  the  Sub- Treasury, 
for  which  a  receipt  was  takea,  and  this  was  supposed 
to  be  for  Syndicate  accouat.  On  Wedoesday  the  tone 
•f  the  market  was  steady  at  unchanged  rata*  for  actual 
business,  and  W.  II.  Crossmaa  &  Bro.  engaf  ed  11,000,- 
OCO,  Arbuckle  &  Co.  t600.000  and  Nesslage  &  Fuller 
•1(X),000  gold  for  shipment  on  the  follow- 
ing day.  Daring  the  afternoon  the  Syndicate 
deposited  t2,500,00o  «old  in  the  Sab-Treasury,  for 
which  legal  tenders  were  giveo.  The  market  was 
qaoted  strong  on  Thursday,  and  though  sterling  re- 
mained nnchaoged  francs  and  marks  were  advanced. 
One  of  the  Canadiaa  b*nks  withdrew  150,000  gold  for 
shipment  to  Canada.  Yesterday  the  market  remained 
firm,  and  $1,700,000  gold  was  engaged  for  shipment  to- 
day—11,^50,000  by  W.  H.  Croasman  &  Bro.,  1100,000 
by  Ncsslage  &  Fuller,  1150,000  by  Handy  &  Harmao, 
•50,000  by  the  International  Metal  Company  and  $150,- 
OOO  by  Hard  &  Rand.  The  Canadian  Bank  of  Com- 
a«rce  took  $100,000  for  shipment  to  Canada.  The 
following  table  shows  the  daily  posted  rates  for  ex- 
e bangs  by  the  leading  drawers. 
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The  market  closed  firm  on  Friday  at  4  S9@4  90  for 
sixty  day  and  4  90@4  91  for  sight.  Rites  for  actual 
business  in  sterling  were  4  89^4  89^  for  long,  4  90® 
4  90^  for  short  and  4  90^® 4  90^  for  cable  transfers. 
Prime  commercial  bills  were  4  88i@4  88}  and  doca- 
menUry  4  88@4  88^. 

We  have  referred  in  a  previous  paragraph  to  the  fact 
that  the  ratio  of  gain  in  bank  clearings  for  August  it 
smaller  than  for  the  months  immediately  preceding, 
and  have  shown  that  this  ia  due  to  the  circumstance 
that  comparison  is  with  better  results  in  1894  than  waa 
the  case  in  the  other  months,  and  in  part  also  to  the 
smaller  wheat  movement  the  present  year.  In  the  fol- 
lowing we  furnish  a  sammarj  of  the  monthly  results 
since  the  let  of  January. 
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Among  the  leading  cities  there  are  a  few  which  r«« 
port  smaller  clearings  than  in  August  1^91,  but  in 
most  cases  this  is  because  there  had  been  very  decided 
improvement  a  year  ago.  A  four-year  comparison 
for  the  principal  cities  is  furnished  in  the  following. 
BAXS  ouuanM*  at  LBABiae  amiM. 
— AvftuL .    . JontMry  I  to  ^M«.  SI.— ^ 


isee.  18*4.  IMS.  is»a.  ises.  issi.  ises.  laet. 
>•••        f        99        s« 

■«w  Tark...    %$17    Ijm    l.»5S    S.M4  19,033  IS.e64  93.718  94,099 
Okl«a«o...^       see       979       387       499    9.00S    >,7SS    8.912    8.979 
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99 
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98 
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42 

99 

44 

830 
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919 

MOvaskM.. 

19 

18 

13 

39 

137 

143 

358 

934 

LoaUnito... 

84 

97 

13 

81 

310 

211 

239 

901 

Basal*. 

18 

10 

15 

10 

141 

137 

139 

196 

Dauott 

89 

27 

28 

84 

311 

187 

381 

899 

MlnaaapoUa. 

28 

33 
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170 

217 
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18 
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313 
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17 
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4.315  33,370  97.858  S8,84S  38.481 

OihwalUaa.. 

911 

309 

133 

310 

1398 

1,708 

1)914- 

-1,897 

IMalan... 

4.147 

9.571 

8300 

4,381  84,103  39,331  38,703  40,388 

OrtiMajr.T. 

1.S80 

1.099 

1.403 

1,9»7  15.070  13,097  10.044  10,309 

Dealings  on  the  New  York  Stock  Exchange,  though 
made  at  rising  prices,  were  of  only  moderate  volume 
daring  August,  and  therefore  can  not  have  affected  to 
any  material  extent  the  comparison  of  the  bank  clear- 
ings.    We  have  reviewed  the  coarse  of  business  on  the 
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'Exchange  in  our  Quotation  Supplement  lo-da)',  aud 
therefore  give  our  usual  table   here  without   further 


comment. 

■ALBS  OF  ITOOK*  AT  TH«  W»W  TORK  STOCK  BXOHANOB. 

1896. 

1894. 

lIlMtk. 

tfumbtr 
ofSkara. 

Valuu. 

number 
of  Shara 

VotuM. 

Par, 

Actual. 

Par. 

Actual. 

Jnx.... 

r*b.... 

Itorah. 

8.M3,a05 
S,0M,032 
6.1«8,»3» 

( 

318,422.600 
300,314,760 
499,446,800 

192,638,084 
188,109,306 
301.208,171 

4,619.463 
3.178.527 
4,768.383 

« 

446,082,520 
310,697,260 
464,926,000 

» 
«67,823;27 
186,671.- 36 

281,106,748 

Utqr 

ApfU_. 
•Uy-.. 
Jane... 

ll,»e.476 

6,036,710 
8,832.707 
8,030,416 

l,U8a8S,0a0 

482,488,865 
869,162,960 
678,442360 

«80.010,6«3 

271,711,290 
483388,676 
81C,6T0,724 

12,448,373 

4,024.661 
4.808,808 
3.895,727 

1,220,604,770 

896,238,600 
486,310,050 
336,166,400 

725,101,554 

219,543,822 
824,363.706 
239,451.431 

ltd  or. 

l»,W«.83S 

1,921,074,155 

1.064.270.589 

12.229.186 

1,197,704,950 

■;  83,359,969 

«mM.. 

J«lT... 
▲ojniit 

81,306,306 

6,849.400 
6,269,019 

8,08»,267,205 

e«U238,250 
490,170,700 

1.734.281,152 

342,847,860 
337,336.231 

24,677,669 

2,803.736 
8.034,810 

2,418,309,720 

277,262,850 
488.373,650 

1,608,460,818 

190,978,817 
308,737.404 

The  Southern  Pacific  for  July  reports  a  very  large 
gain  in  both  gross  and  net,  comparison  being  with  the 
.strike  period  in  1894 ;  in  gross  the  gain   is   $1,034,151 
.and  in  net  $384,930,  this  covering  all  the  lines  oper- 
:ated  directly  or  indirectly.      The  Atchison  for   the 
.same    month    shows  $611,411   increase  in  gross  and 
«177,904  increase  in    net.      The  Erie  has   $246,043 
increase  in  gross,  $23,281  increase  in  net ;  the  Louis- 
ville &  Nashville  $254,040  increase  in   gross,  $56,651 
increase  in  net;  and  the  Denver  &   Rio  Grande  $204,- 
729  increase  in  gross,  $158,852  increase   in  net.     The 
following  shows  the  July  gross  and  net  earnings  for 
ionr  years  of  a  number  of  roads. 


Bank  of 


Stptember  5, 1896. 


Sou.     I    Silmr. 


ToUiL 


Borland 

Frauoe 

Oermaay 

Aust.-IIUDK'7    21,386,000 

Spain 8,004,000 

Netherlands .     4,284.000 
Nat.Belirtura.      2,768,000 

routbiB  week  196.286,188 


a      \      a      \       £ 

41,612,«49         1  41,812,649 

61.t'28,809  60.863,016  132,292.52 1 
86.383,930  14.840,620    51,174.550 


13,217,000 

11,900.000 

6,928,000 

1,384.000 


31.582.000 
19.91)1,000 
11,212.000 
4,152.000 


98,633,535  294.929.T  43 


Tot,  prev.w'k  196,191,522'98,85«,e07  285.016.129 


.%ptcmber  8, 1884. 


Bold. 


a 

88.6:3  87^ 

78,251,000 

33  830,000 

i2.H28,000 

7,943,000 

4,528,  JOO 

!<3D9,333 

178,213.211 
178.'S70.98'1 


sutler. 


60,607,000 
13,828.000 
16.617,000 
9,331,000 
6,890,000 
1,449,667 


89.813.878 
126,868.000 
47,676,000 
28,576,000 
17,277,000 
11,418,000 
4,349,000 


97,753,667  276,969,878 
98,301,133  278,881,099 


1866. 

1894.              1893. 

1802. 

Sam*  of  Road— 
Atchison  Top.  &  Santa  Fe 

.Gross 
Net 

( 

2.864,866 
899,779 

t 

2.262.964 
221.874 

3.612,248 
1,127,399 

( 

3,839,578 
1,269,660 

..Urosa 
Net 

291,719 
100.730 

271.161 
94.109 

317,310 
108.557 

277,208 
77,308 

OenTer&Rlo  Grande 

..Gross 
Net 

643.,'^8(' 
291,448 

438.861 
136,694 

478,891 
110,713 

770,578 
800,122 

Kan.  CltT  Hem.  &  BIrm . . . 

..Gross 
Net 

77,847 
4,591 

73,061 
7,138 

72,865 
de(.6.805 

74.323 
lef.  13.339 

I«uiaTnie&  Nashville.... 

..Gross 
Net 

1,682,943 
690,015 

1,42*.90S 
533,381 

1,887.209 
636,764 

1,884.271 
636.802 

..Gross 
Net 

734,728 
280.160 

635,811 
218,185 

580,389 
161,039 

663.077 

29I,«97 

Mexican  International... 

..Gross 
Net 

199,408 
70,726 

177,690 
72,764 

118.329 
63.303 

181,095 
88.273 

M.  T.  Lake  Erie  &  West... 

..Gross  •2,828.187 
Net        •812,747 

•2,077,125 
•589.468 

2.514,660 
526,221 

2,7fi4,«'69 
9S3.025 

353,4U 

118,488 

369.781 
122,812 

308,091 
136.671 

351.386 

Net 

128.099 

Ble  Grande  Western 

..Gross 
Net 

208.674 
79.13S 

148,049 
44,713 

197,916 
85.025 

249.708 
05.579 

fit.  Panl  A  Dnluth 

..Gross 

186.880 
30.489 

123,812 
44,076 

151.841 
S8.035 

203  457 

Net 

05,986 

3,786.468 
1,272,683 

2,736,190 
812,686 

4.004.446 
1.451.254 

4,I",2,464 
1,461,880 

Net 

Toledo  &  Oblo  Central.., 

...Gross 
Net 

177,984 
82.503 

169,888 
62.276 

165,463 
57,631 

107,708 
51,862 

*  Earnings  for  1696  and  1394  siren  on  a  basis  sliehtly  different  from  tbat  for 
the  two  preccdinc  years. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


WMh  JBiuUng  S«pt.  6, 189B. 

Beetivea  bv 
N.  T.  Ban*.. 

aiUpped  till 
N.  T.  Bank$. 

Wet  Interior 
Movement. 

CuTTmcT 

2,766,000 
408,000 

$3,687,000 
624,000 

Loss.    $921,000 
Loss.      216,000 

eald 

Total  goM  and  legal  tenders.. — 

<3,174,000 

$4,311,000 

Loss.$l,137,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 

Wt4k  EpMng  Sept.  6, 1806. 


'  Interior  movement,  as  above 
Snb-Treaa.  oper.  and  goldezpts.... 

Total  gold  and  legal  tenders 


Into 
Bankt. 


»3,174,000 
20,100,000 


$38,274,000 


Outdf 
Banks. 


Wei  Change  if. 
BankEol(lirn8 


*4,311,000;LOS8.$1,137,000 
24,400,000|Lo.sa.   4,300,000 

$28,711,000'Lo8S.  5,437,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
oorresponding  date  last  year. 


THE  ST.  PAUL  REPORT. 
The  annual  report  of  the  Chicago  Milwaukee  &  St. 
Paul  has  been  awaited  with  considerable  interest,  and 
we  think  no  one  will  be  disappointed  with  the  showing 
which  it  makes.  It  grows  somewhat  wearisome  to  have 
to  reiterate  with  the  receipt  of  each  company's  report 
that  the  year  was  one  of  extremely  unfavorable  condi- 
tions— that  to  the  general  depression  in  business,  which 
curtailed  traffic  in  all  directions,  there  was  added  a  crop 
failure  of  unusual  dimensions,  whose  effects  were  felt 
not  ODly  in  a  great  falling  off  in  the  volume  of  grain 
tonnage  but  also  in  a  falling  off  in  other  classes  of 
traffic,  owing  to  the  diminished  purchasing  power  of 
the  communities  most  affected  by  the  shortage.  But 
no  review  of  the  year  would  possess  any  value  which 
ignored  these  most  important  considerations  bearing 
upon  and  controlling  the  year's  results. 

In  the  case  of  the  St.  Paul  particularly  it  is  desira- 
ble that  sight  should  not  be  lost  of  the  unfavorable 
character  of  the  year,  for  like  all  the  other  roads  in 
the  same  section  it  suffered  a  very  noteworthy  con- 
traction of  its  revenues  as  the  result  of  that  fact. 
We  have  spoken  of  the  loss  ia  the  grain  tonnage  as  a 
consequence  of  the  crop  failure.  Upon  that  point 
the  traffic  statistics  of  the  last  three  years  will  repay 
study.  With  the  St.  Paul  wheat  and  not  corn  is  the 
cereal  of  greatest  importance.  But  the  spring-wheat 
crop,  no  less  than  the  corn  crop,  as  will  be  remembered, 
was  short  last  season  ;  and  we  find  by  the  report  that 
the  road's  tonnage  in  wheat  in  the  late  fiscal  year  was 
only  735,743  tons,  against  940,878  tons  ia  1893-4  and 
1,492,698  tons  in  1892  3.  Here  then  there  has 
been  a  loss  in  this  one  item  of  tonnage  in 
two  years  of  nearly  757,000  tons— the  ratio  of 
falling  off  being  over  50  per  cent.  But  in 
addition  there  was  a  falling  off  in  most  of  the 
other  items  of  agricultural  tonnage.  For  instance,  of 
barley  the  road  moved  only  504,889  tons  in  1895 
against  516,167  tons  in  1894  and  612,465  tons  in  1893; 
of  oats,  351,509  tons  against  410,020  tons  and  464,246 
tons  respectively;  of  corn,  174,046  tons  against  468,017 
tons  and  256,107  tons;  of  flaxseed,  73,943  tons  against 
116,909  tons  and  140,811  tons;  of  hay,  125,011  tons 
against  177,482  tons  and  158,315  tons,  &c.,  &c.  Alto- 
gether the  road  had  only  2,794,746  tons  of  grain  and 
agricultural  tonnage  in  1894-5  against  3,482,317  tons 
in  1893  4  and  4,033,874  tons  in  1892  3.  In  other 
words,  in  the  two  years  this  class  of  tonnage  fell 
away  roughly  li  million  tons,  which  shows  clearly  the 
effects  and  great  importance  of  last  season's  crop  fail- 
ure. 

In  the  other  items  of  freight  there  have  been  equally 
marked  losses,  in  part  as  the  result  of  the  crop  failure 
and  in  part  as  the  result  of  the  general  prostration  of 
trade  all  over  the  United  States.  Thus  the  tonnage  in 
lumber  in  the  late  year  was  only  1,205,396  tons,  against 
1,953,123  tons  in  1893,  the  tonnage  in  merchandise 
922,532  tons  against  1,211,971  tons,  the  tonnage  in 
miscellaneous  articles  684,443  tons  against  1,134,01* 
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Ac,  ic.  Taking  the  grand  aggregate  of  the  freight 
tonnage  of  all  classes,  the  total  for  1895  is  found  to ' 
hare  been  only  10,475,943  tons,  against  10,794,058 
tons  in  1894  and  no  less  than  13,453,349  tons  in  1393.  | 
It  is  worth  pointing  out  that  the  farther  loss  in  1895 
(after  the  large  loss  in  1894)  followed  entirely  from  the 
smaller  agricultural  tonnage  ;  in  the  tonnage  outside  of 
agricnltnral  products  there  was  a  small  increase,  though 
this  did  not  extend  to  all  the  items.  The  increase  was 
marked  in  brick  and  stone,  in  iron  and  steel,  in  manu- 
factures, in  coal,  and  in  miscellaneous  forest  pro<lact8, 
from  which  it  is  apparent  that  the  road  has  not  failed 
to  feel  the  beneficial  effects  of  the  general  revival  in 
trade  which  became  very  marked  joat  before  the  close 
of  the  fiscal  year.  Howerer,  notwithstanding  the 
increase  in  that  way  the  aggregate  freight  tonnage,  as 
we  have  seen,  was  smaller  than  in  1894  and  almost 
three  million  tons  less  than  in  1893.  Moreover,  the 
falling  off  was  mainly  in  the  tonnage  haoled  the  long- 
eat  distances.  Taking  the  freight  movement  one  mile 
aa  the  measure  of  the  volume  of  business,  we  find  that 
in  1895  the  nnmber  of  tons  of  freight  carried  one  mile 
▼as  only  1,765  millions,  against  'i.077  millions  in  Is'Ji 
and  2,506  millions  in  1893 — that  is,  as  compared  with 
two  years  ago  there  has  been  a  contraction  of  no  leas 
than  741  million  ton  milea. 

This  great  loss  in  traffic,  with  a  coincident  decline 
in  the  passenger  earnings,  is  reflected  in  a  very  striking 
decrease  in  the  revenues  of  the  company.  To  say  that 
gross  earnings  in  the  lata  year  were  abont  four  million 
dollars  leaa  than  in  the  year  preceding  is  to  state  a  fact 
which  seems  striking  enough.  Bat  to  understand 
fully  the  significanee  of  this  large  loss  we  must  bear 
in  mind  that  it  is  additional  to  a  loss  of  orer  4^ 
Billion  dollars  in  1893-4,  so  that  in  two  years  the  grots 
earnings  of  the  company  have  been  reduced  in  amount 
of  over  ^  million  dollars,  falling  from  $36,743,429  in 
1893  to  t.!7,335.369  in  1895. 

Kothing  could  show  more  dearly  than  these  com- 
parisons how  trying  to  the  company  and  its  mana.e- 
inent  the  last  two  years  have  been.  It  is  almost  tu- 
perflnous  to  say  that  if  the  property  bad  not  been  in 
thoroughly  good  condition  the  company  ooold  hardly 
have  averted  serious  embamuament  aa  the  result  of 
this  great  shrinkage  in  its  rewnaee.  As  it  was,  the 
management  found  it  possible  to  reduce  expenses  in  a 
very  marked  way.  The  exact  dacreaaa  in  groes  earn- 
ings in  the  two  years  was  18,408,059,  and  of  thii 
$6,669,190  was  offset  by  a  Mving  in  expenses,  so  that 
the  loss  in  net  was  reduced  to  leas  than  two  million 
dollars,  the  net  for  189S  standing  at  $10,'.'91,';it; 
against  $12,030,485  for  1893.  Of  thesavingof  •>;  mil- 
lion dollars  in  expenses,  somewhat  over  3  million  dol- 
lars was  effected  in  the  lata  year,  and  the  decrease  is 
all  the  more  noteworthy  in  view  of  the  fact  that  thcro 
has  been  no  reduction  in  the  wages  paid  station  and 
train  men. 

Aa  showing  one  of  the  ways  in  which  the  saving  in 
espenses  was  made  possible,  we  may  note  that  the  com- 
pany reduced  its  train  mileage  from  31.750,418  mUea 
in  1893  to  23,690,8S8  miles  in  1896.  The  redaction 
haa  been  very  great  in  all  olasaea  of  trains,  though  in 
the  caae  of  the  passenger  trains  it  was  not  found  prac- 
ticable to  carry  tbe  economy  in  train  service  to  the 
Mae  length  as  in  the  case  of  the  other  trains,  since,  as 
we  all  know,  the  public  expects  the  same  aocommola- 
kions  and  the  same  service  in  bad  times  as  in  good 
tunes.  Under  the  reduction  in  train  mileage  the  rer- 
««»•  per  freight  train  mile  was  larger  in  1895  than 


in  either  of  the  two  years  preceding,  being  $1-6359  per 
mile  rnnin  1895,  against  $1'5S34  in  1894  and  $1*5701 
in  1803.  The  passenger  trains,  on  the  other  hand, 
earned  only  75*25  cents  in  1895,  against  90*32  cents  in 
1894  and  91*51  cents  in  1893. 

With  a  smaller  tonnage  and  a  reduced  train  service, 
the  expenses  for  conducting  transportation  were  only 
$8,348,158  in  1895  against  $9,621,027  in  1894  and 
$11,088,475  in  1^93.  For  maintenance  of  rolling 
stock  $2,085,309  was  spent  in  1895,  against  $2,C98,- 
459  in  1894  and  $3,814,927  in  1893,  and  for  mainte- 
nance of  way  and  structures  $3,703,465  in  1895,  against 
$4,469,838  in  1894  and  $5,244,337  in  1893.  It  is 
proper  to  say  with  reference  to  the  decrease  under 
these  two  latter  heads  that  the  expenditures  in  those 
departments  in  the  year  1893  were  exceptionally  heavy, 
making  the  comparison  to  that  extent  an  unfair  one. 
The  report  says  that  liberal  expenditures  upon  the 
property  in  recent  years  ;  the  comparative  cheapness  of 
rails,  ties  and  other  material  ;  and  the  reduced  volume 
of  traffic,  explain  the  decrease  in  the  maintenance  and 
operating  expenses  in  the  year  just  closed,  and  that 
the  physical  condition  of  the  property  is  excellent. 

Especial  interest  of  coarse  attaches  to  the  income 
account  for  the  twelve  months.  It  appears  that  not- 
withstanding the  loss  in  gross  and  net  earnings  the 
surplus  aboje  charges  for  the  year  amounts  to  $2,796,- 
886.  Allowing  $1,819,433  for  the  7  per  cent  dividends 
upon  the  preferred  stock,  this  would  leave  $977,453  for 
the  common  stock,  equal  to  somewhat  over  two  per  cent 
upon  the  amount  of  such  stock  outatanding.  For  an 
extraordinarily  bad  year,  when  gross  earnings  were  8^ 
million  dollars  below  those  of  two  years  ago,  that  is  a 
remarkably  good  showing.  Incidentally  this  has  a 
bearing  upon  the  outlook  for  the  future,  for  obviotuly 
with  earnings  reduced  8^  million  dollars,  there  is  a  cor- 

ipoading  margin  for  a  recovery,  now  that  the  situa- 
tion haa  so  greatly  changed  again  for  the  better.  It  is 
agreed  on  all  sides  that  both  the  harvest  of  corn  and  of 
spring  wheat  in  the  St.  Paul's  territorf  the  present 
year  will  be  the  largest  ever  raised.  With  that 
fact  granted,  there  can  be  no  doubt  that  gross 
eaminga  in  the  current  fiscal  year — barring  some 
now  unforeseen  occurrence — will  show  a  very  decided 
mprovement  over  the  low  total  of  the  late  year. 

In  some  respects  the  present  report  of  the  St.  Paul  is 
aa  good  as  any  in  its  history.  Its  financial  condition  is 
certainly  exceptionally  strong,  a  fact  which  is  es- 
pecially significant  when  we  bear  in  mind  that  the 
company  has  paased  through  two  years  of  great  depres- 
sion. The  $1,000,000  of  loans  and  bills  payable  which 
existed  on  June  30  1804  were  paid  off  during  the 
year,  and  the  company  now  has  no  floating  debt  in  the 
strict  sense  of  the  word.  At  the  same  time  it  holds  in 
itr-«maury  $4,6*i3,770  of  unused  bonds,  while  the 
amount  of  the  cash  and  accounts  receivable  stands  at 
$4,849,476  ($2,791,724  being  in  actual  cub),  a  total  of 
cash  and  cash  assets  (not  counting  $1,743,01:3  of  sup- 
plies and  materials  on  hand)  of  nearly  9^  million  dol- 
lars. Against  this  the  total  of  the  current  liabilities 
June  30  1895,  including  the  large  amount  of  interest 
falling  due  the  next  day,  July  1,  was  only  $6,121,546. 

The  equipment  of  the  company  has  shown  some 
shortage  both  last  year  and  the  year  before.  But  the 
report  contains  a  full  explanation  of  this.  Altogether 
the  shortage  for  the  two  years  is  572  oars.  It  is 
pointed  out  that  the  amount  necessary  for  the  replace- 
ment of  these  572  cars — $200,610 — hai  been  charged 
to  operating  expenses  dnri'>g  the  two  years,  and  stands 
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at  the  credit  of  a  special  account  entitled  "  Holling  Stc  ck 
B(Bpl»cement  Fund."  The  fund  has  not  been  utilized  in 
the  purchMe  of  cars  8imi)ly  because  with  business  eo 
dull  the  ro»d  had  no  need  for  further  equipment. 

Owing  to  the  inability  to  obtain  reasonable  rates  of 
inturance,  the  company  two  years  ago  organized  an  m- 
iurance  department  of  its  own.  It  appears  that  this 
has  proved  very  successful.  The  company  began  un 
derwriting  iu  risks  on  February  11  1893,  and  from  the 
report  it  appears  that  in  the  period  since  then  the 
reTenue  of  the  insurance  department  has  exceeded  its 
expenses  and  losses  by  1188,808,  that  the  original  fund 
of  $800,000  has  been  increased  to  $410,000  par  value 
of  securities  held,  and  that  there  is  $88,808  cash  on 
hand,  against  which  there  are  possible  claims  for  un- 
adjusted fire  losses  not  exceeding  $10,000. 


RUSSIA'S    GHEAT    RAILROAD. 

Newspaper  readers  are  not  ignorant  of  the  fact  that 
the  Russian  Government  has  for  some  yeais  been  en- 
gaged in  the  construction  of  the  greatest  railroad  in  ihe 
world— a  railroad  twice  as  long  as  the  Canadian  Pacific. 
We  have  twice  before  written  with  leference  to  its  prog- 
ress. It  is  not  the  lees  true,  however,  that  this  im- 
mense work  has  not  received  the  attention  to  which  it 
has  from  the  first  been  entitled.  This  comparative 
negleo^  is  to  be  attributed  to  various  causes. 

It  is  a  somewhat  significant  fact  that  the  construe 
tion  of  this  great  road  was  begun  about  the  same  time 
that  we  commenced  to  make  arrangements  for  holding 
our  World'sFair;  and  not  unlikely  the  superior  im- 
mediate interest  commanded  by  the  latter  put  the 
former,  to  a  large  extent,  in  the  shade.  Other  causes, 
such  as  the  out-of-the-way  character  of  the  region 
traversed,  and  that  the  progress  of  the  work  was  a 
matter  of  observation  to  Russians  alone,  exercised  an 
influence  in  the  same  direction.  Recent  events  in  the 
Far  East,  however,  and  the  dawning  importance  of  the 
fact  that  the  great  road  will  soon  be  completed,  are 
leading  us  more  and  more  to  see  that  with  the  open- 
ing of  the  Siberian  Railroad,  thus  connecting  the 
Pacific  with  St.  Petersburg,  and  virtually  with  the 
Atlantic,  a  new  and  effective  force  in  peace  and  war 
will  have  been  introduced  into  the  world's  affairs. 

It  is  not  possible  for  the  American  people  to  be  in- 
different to  an  enterprise  which  is  destined  to  have 
snch  results — results  which,  whatever  inconvenience 
they  may  occasion  in  some  directions,  must  in  the  main 
lie  ^in  the  [line  of  progress  and  improvement — and 
from  the  benefits  of  which  they  will  not  be  excluded. 
Of  Russian  policy,  generally,  we  do  not  profess  to  be 
great  admirers.  So  far  however  as  this  Siberian  rail- 
road is  concerned,  Russia  is  entitled  to  praise.  It 
might  be  wrong  to  say  that  it  has  no  relation  to  certain 
ambitions  schemes;  for  it  must  inevitably,  unless  some- 
thing thoroughly  unexpected  does  happen,  make  her 
one  of  the  very  first  of  the  Asiatic  Powers.  But  what- 
ever the  motive  the  work  is  in  the  line  and  service  of 
civilization ;  and  in  carrying  it  on  Russia  has 
made  large  Eacrifices  and  spent  immense  sums  of 
money.  Our  attention  has  been  called  afresh  to  this 
subject  by  an  exceedingly  interesting,  well-informed 
and  timely  article  in  a  recent  issue  of  the  Boston 
Transcript.  The  article  was  written  by  Mr.  Ebell, 
who  acted  as  one  of  the  Russian  interpreters  at  the 
recent  World's  Fair  at  Chicago. 

Mr.  £b^l  reminds  us  that  it  was  the  present  Em-- 
peror  who,  as  Czarevitch,  inaugurated  the   work  at 


Viadivostock  on  May  11,  1891.  He  had  received  the 
rescript  from  his  father  March  17  the  simeyear,  before 
setting  out  on  his  tour  to  the  countries  of  the  Far  East. 
On  his  return  to  Russian  soil  he  carried  out  his  father's 
instructions,  reading  the  rescript  and  turning  the  first 
sod.  The  avowed  object  of  the  construction  of  such  a 
road,  according  to  the  rescript,  was  "  the  connecting 
of  the  richly-endowed  provinces  of  Siberia  with  the  in- 
terpal  net-work  of  European  Russia."  According  to 
one  arrangement,  the  railroad  was  divided  into  three 
sections— from  Viadivostock  to  Cnernivorkee,  from 
the  latter  to  Omsk,  and  from  Om^k  to  S".  Peters- 
burg. The  central  ptrt  alone  is  iucomplete.  Mr. 
Ebell  gives  a  much  more  minute  division.  Ttie  entire 
line,  which,  acording  to  him.,  consists  of  seven  sec- 
tions, is  7,112  versts.  Beginning  at  Viadivostock,  the 
road  runs  in  a  northerly  direction  383  versts,  or  about 
254  miles,  tp,  Graffskaja,  thence  347  versts  to  Kha- 
baroffka,  thence  westward  2,000  versts  to  Strityinsk, 
thence  1,009  versts  to  Mysorvsk,  thence  202  versts  to 
Irkutsk,. from  Irkutsk  1,794  versts  to  Oby,  on  the 
river  of  that  name,  and  from  Oby  1,328  versts  to  Chal- 
iabinsk,  where  it  connects  with  the  European  system. 
The  branch  lines  are  nunierous;  and  some  of  them 
are  long. 

Mr.  Ebell  does  not  tell  us  how  much  of  the  road 
is  in  working  order.  We  know,  however,  from 
other  sources,  that  before  the  close  of  last  year  122 
miles  were  running  from  Viadivostock,  that  on  Sep- 
tember 6  goods  trains  were  running  from  the  Ural  to 
Omsk,  and  that  on  October  20  the  connection  was  com- 
pleted between  the  last-named  place  and  St.  Peters- 
burg via  Moscow.  The  central  portion,  according  to 
official  report  at  the  end  of  last  year,  was  progressing 
satisfactorily  and  rapidly.  There  is  thus  a  strong  pre- 
sumption that  the  trans-Siberian  railroad  if  not  com- 
pleted will  be  in  use  for  the  greater  part  of  its  length 
before  the  end  of  the  present  year.  For  the  construc- 
tion of  this  road  350,000,000  roubles  were  set  apart. 
From  the  details  given  by  Mr.  Ebell  the  money  has 
been  wisely  enough  distributed  ;  but  we  have  no  means 
of  knowing  how  far  it  has  met  the  requirements  of 
the  situation. 

Writing  for  an  American  paper,  it  was  quite  natural 
for  the  correspondent  of  the  "Transcript"  to  picture 
in  somewhat  glowing  colors  the  advantages  likely  to 
result  from  the  opening  up  of  this  new  grand  trunk 
road.  Horace  Greeley,  we  are  told,  when  he  said  "Go 
West,  young  man,"  did  not  dream  of  a  commercial 
trail  into  the  confines  of  Asia,  India  and  Africa  by  way 
of  the  Pacific  and  Siberia.  It  would  be  strange,  in- 
deed, if  from  such  a  highway  of  commerce  we  did  not 
reap  some  advantage.  Russia  will  have  become  a  next- 
door  neighbor.  The  railroad  will  take  us  into  the  very 
heart  of  Northern  Asia.  Russia  will  find  us  quite 
as  accessible  as  any  part  of  Europe.  Transit 
will  be  simple  and  direct.  The  great  Northern  Em- 
pire has  many  wants  which  we  can  supply;  and  she  has 
much  which  she  can  call  her  own  which  we  can  help 
her  to  turn  to  good  account.  Our  machinery  in  various 
forms  has  already  in  considerable  quantity  found  its 
way  into  Siberia ;  and  it  is  but  natural  to  conclude 
that  with  this  railroad  opened  importation  of  such  ma- 
terial from  these  shores  will  be  increased. 

But  we  are  just  as  likely  to  reap  advantages  from  China 
and  Japan;  and  it  will  not  be  wonderful  if  the  advantages 
from  these  last  shall  far  exceed  those  from  Russia. 
Railroads  are  certain  to  be  largely  on  the  increase  in 
both  those  countries;  and  although  Japan  is  likeLy  to 


Skptkmbbr  7,  1893. 


THE    CHRONICLE. 


395 


make  a  bold  effort  lo  meet  all  her  own  wanU  in  the 
matter  of  machinery,  it  will  be  some  years  before  she 
can  dispense  with  imported  articles  in  that  lino;  and 
her  very  activity  in  striving  after  independence  will  be 
to  ns  an  immense  advantage.  It  was  Carlyle  who  said 
China  roused  would  be  irresistible.  She  has  been  some- 
what difficult  to  awaken;  and  so  far  as  she  has  been 
roused  she  has  shown  but  a  feeble  hand.  But  the 
awakening  may  come;  and  if  it  doei,  and  if  her  re- 
newed energies  shall  lead  her  not  into  war  bat  into 
the  paths  of  progress,  into  business  activities  generally, 
the  world  may  have  te  admit  the  correctness  of  Car- 
lyle's  dictum  after  all. 

What  the  world  wanU  is  peace  —enduring  peace.  It 
wants  it  because  peace  means  the  highest  good.  More- 
over, not  in  many  years  have  the  material  interests  of 
the  nations  looked  brighter  «ere  it  not  for  this  bug- 
bear of  war.  It  is  gratifying  to  be  able  to  state  that 
at  the  present  moment  war  seems  remote.  Self-inter- 
eat  is  becoming  a  great  peacemaker;  and  if  it  ever  was 
the  interest  of  the  cations  to  make  efforts  and  sacri- 
fices to  preserve  the  peace  unbroken,  it  is  their  interest 
now. 


THE  DENVER  4  RIO  GRANDE. 

If  the  years  of  busioees  depresaion  through  which 
the  country  has  passed  had  served  no  other  parpoae,  they 
would  be  useful  in  having  tended  to  differentiate 
sharply  between  properties  of  intriosio  merit  and  those 
inherently  unsound.  Not  a  few  railroads  which  it  was 
supposed  had  been  esublished  on  an  endariog  basis 
proved  utterly  weak  and  insecure,  to  the  grMt  loss  of 
their  security  holders.  On  the  other  hand,  others 
have  passed  through  this  period  of  adverse  conditions 
in  a  most  creditable  manner,  and  have  displayed  ele- 
ments of  strength  and  stability  that  must  be  exceed- 
ingly gratifying  both  to  their  managers  and  to  those 
interested  in  either  their  shares  or  their  bonds. 

Among  these  various  roads,  the  Denver  k  Kio  Grande 
is  distinguished  in  a  most  favorable  way.  We  know  of 
no  railroad  system  that  has  been  put  to  a  severer  t«st. 
The  road  bad  to  contend  not  only  with  general  buiines^ 
depreasion  but  with  special  prostration  of  the  one 
industry  upon  which  it  was  supposed  the  State  in 
which  its  lines  «re  located  relied  for  its  prosperity. 
The  Denver  &  Rio  Grande,  as  we  all  know,  is  a  Colo- 
rado system  of  roads,  and  Colorado,  aa  we  also  know, 
has  in  recent  yews  been  the  largest  silver-produoing 
State  in  the  country.  When  the  great  decline  in  the 
prioe  of  silver  occurred,  which  leJ  to  such  a  decided 
curtailment  in  the  silver  output  of  the  State,  there 
were  many  who  felt  tbat  the  blow  was  ta  serious  that  it 
would  Uke  many  years  for  the  people  of  the  State  to 
recover  from  its  effects. 

What  hurt  Colorado  must  of  ooane  hurt  the  Den- 
ver &  Rio  Grande,  and  though  the  latter  had  been  pay- 
ing dividends  on  its  preferred  stook,  the  question  was 
now  being  asked  whether  the  companj  under  the 
changad  conditions  could  be  expected  to  earn  eveu  iu 
fixed  ebarges.  The  loss  in  the  ore  trafno  would  not 
in  itself  alone  have  been  considered  of  rery  great  mo- 
ment, but  it  was  feared  that  the  connection  between 
the  silver  industry  and  the  other  industries  of  the 
State  was  so  close — that  the  one  was  so  inseparably 
bound  up  with  the  others — that  a  general  collapse  might 
•ane.  It  is  undeniable  that  for  a  time  the 
outlook  did  appear  gloomy,  and  with  the  tre- 
mendous losses  in  earnings  which  marked  the 
early  part  of  the  disturbance  (gross    receipts  of  the 


Dduver  &  Rio  Grande  in  some  months  of  1893  having 
fallen  off  almost  50  per  cent)  tho  task  of  the  manage- 
ment was  by  no  means  an  easy  one.  Bat  the  result  has 
shown  that  the  company  could  earn  its  fixed  charges 
even  under  such  extraordinarily  alverse  circumstances, 
and  it  has  also  shown  that  while  silver-mining  is  un- 
doubtedly a  very  important  industry  in  Colorado,  the 
State  is  not  so  exclusively  dependent  upon  that  one  in- 
dustry as  had  been  supposed,  that  the  State  possesses 
great  recuperative  powers,  that  her  people  are  alive  and 
energetic,  and  tbat  they  have  quickly  turned  to  develop 
the  other  resources  which  the  State  pasiesses  in  sucb 
abundance,  thus  retrieving  to  that  extent  the  loes 
from  the  decline  in  silver. 

In  reviewing  the  report  for  1893-4  a  year  ago  we 
noted  that  in  that  year  the  company  had  earned  187,- 
661  in  excess  of  its  fixed  charges.  That  was  a  very  re- 
markable result,  for  as  compared  with  the  preceding 
fiscal  year  gross  earnings  had  dropped  off  from  t9,317,- 
647  to  IG,47C,U44  and  net  earnings  from  t4,035,561  to 
13,503,492.  In  the  late  fiscal  year  (we  mean  the  year 
ending  June  30  1895,  for  which  the  report  has  just 
bsen  issue'])  business  again  began  to  improve,  and 
Urou  earnings  were  added  to  in  the  sum  of  $440,797. 
The  increase  is  not  very  large,  onsidering  the  loss  of 
t2,841,603«in  the  previous  year,  but  almost  the  whole 
of  it  counted  as  a  gain  in  the  net,  the  management 
having  succeeded  in  earning  the  additional  revenue 
with  an  addition  of  only  118,661  to  the  operating  ex- 
panses, making  net  in  1894  5  •2,935,629,  against 
•3,503,492  in  1893-4.  As  suggesting  «■•  of  the 
raasoDs  for  this  favorable  net  result,  «»  nay  note 
tbat  one  of  the  high  officers  of  the  road  a  few  days  ago 
laid  special  stress  on  the  fact  that  in  the  case  of  tho 
Denver  k  Rio  Grande  rates  were  made  in  William  Street 
(here  in  Xew  York)  at  a  directors'  meeting,  and  that 
they  can  only  be  changed  at  a  meeting  of  directors. 
This  means  that  the  company  obtains  full  published 
rates,  tbat  freight  agents  are  not  allowed  lo  cut  under 
such  rates,  and  that  therefore  there  are  no  rebates  to 
pay.  The  officer  referred  to  also  stated  that  the  man- 
ageinent  was  determined  that  traffic  should  not  be 
moved  at  a  loss  ;  that  whenever  that  point  was  reached 
the  Denver  would  withdraw  from  the  contest  (as  it  had 
done  in  a  recent  instance)  and  let  the  other  roads  take 
the  business. 

Under  the  increase  in  net  there  is  a  surplus  above 
charges  for  the  late  year  in  the  sum  of  •528,690.  It  is 
well  to  remember,  too,  that  the  net,  though  much 
better  than  in  the  previous  year,  was  nevertheless 
Tery  much  smaller  than  two  years  ago— in  fact 
orer  a  million  dollars  smaller.  The  company 
OMved  1,992,764  tons  of  freight  in  1894-95, 
agltBIt*  1,739,353  tons  in  1893-94,  but  as  against 
8,488,079  tons  in  1892-3.  The  recovery  in  the  late 
year  indicates  the  recuperation  which  is  in  progress 
In  Colorado,  and  is  the  more  noteworthy  in  view  of  a 
further  decline  in  certain  leading  itenu  of  freight. 
For  instance,  of  precious  ore  the  tonnage  was  only 
315,968  tons  in  1894-5,  against  230,578  tons  in  1893-4 
and  314,336  tons  in  1892  3,  and  of  coal  (anthracite 
and  bituminous)  the  tonnage  was  740,230  tons,  against 
763,829  in  1893-4  and  1,100,044  tons  in  1892-3.  As 
showing  the  direction  in  which  business  has  been 
dc-  '--  ^  we  may  note  that  of  iron  ore  the  road 
ui  1,942  tons  in  1895,  against  only  114,93'.)  tons 

in  16*J4  and  171,784  tons  in  1893;  of  iron  and  steel  rails 
45,843    tour,  against  22,237  and  3G.197  tons  r<-i>p(ct 
ively;  of  stone,    sand,   etc.,   140,74-J    tous,    ii^\i„ti 
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72  271  tons  aud  140,987  tons;  of  petroleum  41,976 
tons,  against  25,991  tons  and  40,841  toQs;  and  of 
fruits  and  vegetables  51,453  tons,  against  40,846  tons 
and  19,085  tons.  Of  merchandise  the  road  carried 
121,795  tons,  against  99,374  tons  and  138,329  tons 
respectively;  of  lumber  60,668  tons,  against  42,315 
tons  and  88,412  tons,  and  of  coke  119,088  tons,  against 
90,513  tons  and  154,995  tons. 

The  finances  of  the  road  are  in  excellent  shape.  The 
1150,000  of  loans  and  bills  payable  shown  in  the 
balance  sheet  a  year  ago  were  paid  off  during  the  twelve 
months,  and  the  report  calls  attention  to  the  fact  that 
the  current  liabilities  of  the  company  on  June  30 
1895  were  only  $1,432,729,  against  11,868,874  on 
June  30  1893,  and  that  the  current  assets  now  exceed 
the  current  liabilities  in  the  sum  of  $1,992,670,  against 
»n  excess  of  only  $1,351,229  in  1893— in  brief,  that 
"during  two  years  of  business  depression  the  liabilities 
of  the  company  have  been  reduced  about  $436,000,  and 
the  excess  of  assets  has  been  increased  more  than  $640,- 
000,  although  a  year  ago  the  value  of  securities  in  the 
treasury  and  in  the  Special  Renewal  Fund  were,  for 
prudential  reasons,  reduced  in  the  accounts  to  the  ex- 
tent of  $151,380."  At  the  end  of  the  fiscal  year  1895 
the  aggregate  of  unpaid  vouchers  was  only  $145,318, 
against  $297,951  in  1894,  $462,919  in  1893,  $522,332  in 
1892  and  $927,074  in  1881.  This  shows  a  very  note- 
worthy change  during  the  four  years,  and  it  also  shows, 
as  the  report  well  says,  that  the  company  is  now  in  the 
position  of  paying  promptly  each  month  the  bills  for 
labor  and  material  incurred  during  the  month  preced- 
ing. 

The  management  during  the  year  have  written  down 
the  book  value  of  the  equipment  $1,000,000,  which  is 
additional  to  a  reduction  of  $895,871  two  years  ago. 
At  the  same  time  it  should  be  understood  that  the 
equipment  has  not  been  allowed  to  deteriorate,  but 
that  the  step  taken  is  in  continuation  of  the  conserva- 
tive policy  in  that  particular  entered  upon  in  1893, 
A  portion  of  the  company's  equipment  is  narrow  gauge, 
and  the  board  of  directors  think  that  the  growth  of 
population  and  the  demands  of  traffic  may  at  some  future 
time  neceEsitate  changing  portions  of  the  narrow  gauge 
lines  to  standard  gauge,  and  that  in  that  event  more  or 
lees  of  the  narrow-gauge  rolling  stock  may  be  thrown 
into  disuse;  so  they  are  making  early  preparations  for 
the  change.  The  reduction  in  the  value  of  the  equip- 
ment has  of  course  been  charged  to  general  profit  and 
loss  account,  but  even  after  charging  oS  this  large 
amount  the  credit  balance  to  that  account  still  stands 
at  $2,130,194.  And  substantially  the  whole  of  this  is 
represented  by  cash  assets  in  the  company's  treasury, 
for  we  have  seen  that  the  current  assets  exceed  the 
enrrent  liabilities  in  amount  of  $1,992,671. 

Summing  up,  we  may  say  that  the  results  throughout 
reflect  great  credit  upon  the  management  of  the  prop- 
erty. When  the  crisis  in  the  silver  industry  occurred, 
they  were  confronted  by  a  very  trying  situation.  But 
they  foresaw  what  the  effects  would  be  and  promptly 
prepared  for  the  change.  They  stopped  the  payment 
of  dividends  and  curtailed  expenses  in  every  direction 
where  this  could  be  done  without  impairing  the  tifi- 
ciency  or  safety  of  the  road.  As  a  consequence,  the 
company  has  been  able  to  meet  all  its  charges  notwith- 
standing an  enormous  contraction  in  its  business,  and 
at  the  same  time  to  still  further  improve  its  financial 
condition.    The  result  is  that  now  that  Colorado  is 

«trieviEg  its  loss  in  silver  by  development  in  other 
^jiections  HLd  that  a  general  revival  of  business  all  over 


the  United  States  is  in  progress,  the  company  is  la- 
position  where  it  can  avail  to  the  full  of  the  advan- 
tages which  this  brightening  outlook  offers.  As  an 
addi'tional  encouraging  feature  it  is  well  to  observe- 
that  the  late  year  has  been  distinguished  also  by  thfr 
settling  up  of  some  quite  important  mattirs,  among- 
others  the  effecting  of  a  reorganization  of  the  Rio 
Grande  Southern,  in  which  the  Denver  Company  is  so 
largely  interested,  and  the  adjustment  of  the  difficul- 
ties between  the  Denver  and  the  Union  PdciQc  Denver 
&  Gulf  regarding  the  joint  use  of  the  track  south  of 
Pueblo. 


IfEW    YORK    ONTARIO    £     WESTERN 
ANNUAL    STATEMENT. 

Among  the  smaller  roads,  none  issues  a  clearer  and 
fuller  annual  report  than  the  New  York  Ontario  & 
Western.  Its  books  and  accounts  are  regularly  audited, 
too,  by  a  well-known  firm  of  public  accountants  elected 
by  the  stockholders  at  their  annual  meeting.  This  ir 
in  conformity  with  the  practice  in  England  of  having 
an  independent  audit,  and  the  managers  of  the  com- 
pany take  great  pride  in  this  feature  of  the  company's 
affairs. 

Since  the  building  of   the  Scranton   Extension  the 
road  has  developed  a  large  traffic  in  anthracite  coal, 
and  each  year  it  becomes  more   apparent  that  the  con- 
struction of   that  extension  was  a  wise  move.     Every 
one  is  familiar   with   the  fact  that  the  last  twelve  or 
eighteen  months  have  beena  very  unsatisfactory  period 
in  the  anthracite  trade,   yet  the   compariy  in  the  late 
year  had   a  larger  coal  tonnage  than  in  any  previous 
year.     The  figures  are  worth  giving.    la  the  year  1891 . 
the  coal  tonnage  was  811,485  tons ;  in  1892  there  was 
an  increase  to  1,120,416  tons,  in  1893  an  increase  to 
1,352,225  ton?,  in  1894  an  increase  to  1,642,063  tons 
and  in  1895  an  increase  to  1,715,991  tons.     Tne  un- 
satisfactory condition  of  the  trade,  however,  is  reflected 
in  a  falling  off  in  the  revenues  derived  from  the  trans- 
portation of  this  coal.     Between  1891  and  1894  the 
gross  earnings  from  coal  incriased  from  $782,218  to 
$1,753,874 ;  in  1895  there  was  a  decrease  to  $1,581,227. 
In  developing  this  coal  traffic  it  has  been  the  policy  of 
the  management  to  create  as  far  as  poseible  new  mar-- 
kets  instead    of  sending  the  coal  all   to  New   York 
which  is  a  poor  market.     One  direction  in  which  quite 
a  respectable  traffic  has  been  built  up  is  in  the  coal 
movement  to  Oswego  for  shipment  to  Canada  and  the 
West  via  the  Lakes. 

The  report  the  present  year  is  issued  several  weeks 
earlier  than  in  previous  years,  owing  to  the  desire  of 
the  management  to  comply  with  the  suggestion  of  the 
New  York  Stock  Exchange  that  reports  of  railway 
companies  should  be  issued  well  in  advance  of  the 
stockholders'  annual  meetings.  Since  the  opening  of 
its  line  to  the  coal  fields,  the  company  has  been  able  to 
show  each  year  a  large  surplus  of  earnings  above  the 
fixed  charges  ;  for  the  late  year,  under  the  depression 
in  general  business  and  the  unsatisfactory  condition  of 
the  anthracite  trade,  with  the  resulting  loss  in  earnings, 
the  surplus  was  somewhat  less  than  in  the  year  pre- 
ceding, but  was  nevertheless  large,  amounting  to 
$326,383.  In  brief,  the  company  had  net  income  of 
$1,026,701,  while  the  charges  were  only  $700,318.  The 
record  of  the  road's  growth  is  interesting,  and  we  give 
below  a  summary  covering  the  last  nine  years.  It  will 
be  observed  that  prior  to  1890  the  annual  surplus  aver- 
aged but  little  over  $60,000  per  year,  as  against  a  sur- 
plus now  of  from  $300,000  to  $400,000. 


Skftkubkr  7,  18M.1 


THE   CHRONICLE. 


397 


nw  TORK  OHTARIO   «  WB«TIK.V. 

~ Eerenue.        Cluirgtt. 


Survtiw. 


"T 


I..l.ei7.663  66  1,337.645  06 

.1.SB1.901  77  1,526,63337 

18S><                     >49  1,63034499 

I89<'                      01  1.764.043  43 

189:                        ■«  C.in."(.373ie 

lae-.  136  39 

iS  J5  63 


290,018  60  838.424  21  61,594  39 
335,268  40  268,45911  66309  29 
345,125  90  283,48019  62,64.'^  71 
433,403  58  385,941  67  146,441  91 
654,330  00  55S.890  68  100,439  32 
804,28150  597.262  22  207,019  28 
880,948  30  633,095  79  256,652  51 
1^94  .(016  1,109,579  47  090,012  89  419.566  58 

ieB6..J.tJ(;y.llJ  1=  J.0U:,112  44  1,026,700  74  700,317  93  326,382  81 

President  Fowler  diacusses  in  an  intelligent  way  the 
qnestion  of  aecnring  remanerative  rates  for  the  trans- 
portation of  passengers  and  freight  on  United  States 
railroads,  cicing  stitistics  to  show  the  decline  which  is 
constantly  going  on,  and  his  remarks  on  this  point  are 
deserving  of  carefal  consideration.  He  alio  famishes 
a  Tcrj  fall  and  clear  statement  of  the  natare  and  pres- 
ent sitaation  of  the  voting  trust,  ander  which  control 
of  the  Ontario  &  Weatein  property  has  been  held 
for  some  years.  He  shows  that  the  trust  exists  in  the 
intere-ts  of  the  common  stockholders  and  has  on 
the  whole  been  of  much  advantage  to  the  property  and 
a  wise  provision  for  its  benefit  and  security.  S:ill  the 
directors  and  o£Bcers  are,  he  says,  desirous  of  ending  it 
at  the  earliest  moment  practicable,  and  hence  aa  soon 
as  the  financial  condition  and  aurplns  earnings  of  the 
company  jastify  the  payment  and  continuation  of  an 
annual  dividend  on  the  common  stock,  sacb  a  dividend 
will  be  declared  without  hesitation  or  unneoesMry  delay. 


Ttar  Suding  Stplember  1. 


1394-95. 


Receipts  iii  !be  shlpp'KP'rts.bales 

Add  Milpiurnu  froiu   Teimenee, 

Ao.,  dinct  CO  nuuiufactarera..  .1 

TtoUl I 

Kannfaotared  Soatli,  not  Included  | 
above I 


7,882,163 
1,187,251 


1893-94. 


9,030,414 
853,8.-i2 


Total  Cotton  Crop  for  the 
gear balea.  9,89a<7e8 


5,983,392 
820,490 


1892-93. 


5,124,476 
858.965 


e,803,883{      5,983,441 
723,329!         733,701 


7,«a7,«H  «.71T,14a 


The  result  of  these  fiKures  is  a  total  of  9,893,766  bales 
(weighing  5,019,439,687  pounds)  as  the  crop  for  year  ending 
August  31,  1895,  against  7,537,211  bales  (weighing  8,748,- 
422,352  pounds)  aa  the  crop  for  year  ending  August  81,  1894. 

The  distribution  of  these  crops  has  been  as  follows  : 

1894-95. 
CotuuiHpHon—  Bale*. 

North 3,1^4,170 

Soutli 853,352 


1893-94. 

S  Ut. 
1,613.971 
723,329 


1892-93. 

Biaa. 
1,747,314 

733,701 


Total  ooonunptton 3,007,522       2,337,300       2,4S1,015 


SiforU— 
Total,  exe«pt  Canada  by-  rail . . 
To  Canada  br  rail 


..  6,719.713 
99,092 


COTroy  MOVEMENT  A  VD  CROP  OF  tftH.gr. 

Onr  atatOMBt  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1, 18K.  wUl  be  foond  below.  It  will 
be  seen  that  the  toUl  crop  thU  year  nmobm  •,8n.766  bal«i 
while  the  ezporU  are  6,719,713  bales,  and  the  apinaefs' Uk- 
ings  are  i,WtJSU  faaiea,  leaving  a  atook  on  haai  at  the  doee 
of  the  year  of  980.0«  balaai  The  whole  movement  for  the 
twelve  monthe  to  ghrsn  In  the  following  pagea,  with  auch 


Total  axporU 6,318.806 

Burnt  dnttnc  T«ar 43,171 

Total  dUtribaled 9,868,498 

Atld- 
tMk  aa*  la  areata  Icai  >  ^  „.- 

laealgaaotieBlmportad} "''"^ 

Total  erop 9,8M,766 

•Mat  dadaettOB. 


5,331,494 

62.672 

5,394,166 

3.997 

7.634.463 

•107,282 


6,954,756 
•837,614 


7,587,311       6,717,143 


United  States.— The  outcome  of  the  ootton-manufao- 
twiog  industry,  ukaa  aa  a  whole,  baa  averaged  fairly  well 
doriog  the  year  ending  with  the  first  of  the  current  month. 
Tobeaore,  atockacf  goodahad  aocumultted  when  the  new 
year  opetted,  and  for  tbe  flrat  few  weeka  labor  was  disorgan- 
ised. But  iheae  mattera  were  aoon  adjusted,  and  since  then, 
though  prioea  of  producta  have  been  low,  tbe  raw  material  alao 
baa  been  low,  and  the  rcault  baa  been  a  narrow  but  favorable 
marxin.  Thoae  oonditioaa  are  true  when  apeakiog  of  the 
entire  year  and  in  a  general  way. 

At  the  aame  time  it  is  a  fact  that  conapicuoiu  contraata 
mark  tbe  twelre  montha.  Uompsre  tbe  situation  September 
1  1891  with  tieptem>>er  1  1895.  At  tbe  former  date  man- 
agers were  extremely  cautioua  in  their  movementa.  and  they 
had  good  reaaon  to  be.  Tbey  had  paaaed  through  a  very 
trying  year  (ISM-M),  a  year  ever  memorable  for  a  period  of 

....  ..  ,,      ,  .   .      I  ■•■>«»  eompl^te  atopoage  of  indnatriea.    Resumption  of  work 

and  explanationa  a.  tha  pecliar  feat^ra.  of  the    j,  „^y  ,,„,  ^,  „^  .,,^y  „, ^^  .^^       ''.^^^  ^^^.„^ 

* 1-     TV-  ii».  ^u.  _j_.„  .u-  ^-u  -.    I ^y  pftigreai.  but  a.  yet  tbe  revival   waa  Very  far  from 


year  appear  to  require.  The  flnt  table  indloatea  the  atock  at 
eaoh  port  Sept.  1. 18W,  the  reoaipte  at  the  ports  for  each  of 
the  paat  two  years,  and  tlie  axpoct  movement  for  the  past 
year  (I8M-95)  in  oAaO,  and  the  totala  for  18B8-»i  and  1893-93. 


a,im4fm  a.Ti».7iS;«>«jiM 
i.TM.tt«Bajtii.i««  i<a.Tn 
M^UMt  4.«oaj«o  ats^i 

''"n—^tmrmma^thmpiwtkm  of  tka  iMMau  t  tbwo  poruvhUi, 
■rriTaa  br  nil  oraftuta  tnm  TnonMic  a*L 

The  foregoing  ahowa  that  the  Mo!  rsos^Xa  at  (A«  .dUan/<c 
•nd  9u\r  AippiHg  porU  thto  year  have  been  7,882,168 
balM,  against  9,98S,WS  balea  laat  year  and  5,124.476  bales  in 
UMW;  ard  that  tbe  exports  have  been  8,719,718  bales,  againat 
6,a31,4M  balsa  laat  aeaeosi  and  4.40i,9K  bales  the  piwioua 
Uverpooi  getting  oat  of  this  crop  8,268,709  balee.  If 
«  add  tha  aikipmants  tnm  Tennaaaee  and  elaewhere 
diwot  to  manaCactann,  and  Soathera  eonaomption.  we  have 
the  folk>wiog  aa  tlM  crop  atatwaent  for  the  three  years. 


general  and  tlie  ezptnaion  alo  v.    Cjtton  spindles  had  begun 
to  move  sgalD.  and  the  movement  among  spinners  was  more 
'  extended  tJian  io  many  depuxmenu  of  business;  it   had  not 
then  reached  faO  activity,  and  yM  stocks  of  goodi,  as  already 
said,  had  beeome  troablceome.    Moreover,  a  new  tariff  wai 
joatgoiag  intoopatition.  and  theeOectof  the  changes  in  duUea 
waa  still  to  be  tested.    Inaamucfa  as  tbe  managers  of  cotton 
milla  are  as  a  rule  believers  io  proteotion  and   favored  the 
old  law,  th<-y  naturally  took  an  unfavorable  view  of  the  influ- 
enoe  of  tbe  new  reviaion  on  their  induatry.    Led  by  theee 
oonditiona,  there  waa  qoite  a  general  effort  made  a  year  ago 
is  AagnU  and   September  to  lower  wagea.      Our  readers 
remember  tbe  itrikee  that  propoaal  cauaed  in  Fall  River,  New 
Bedford  and  elaewhere.   The  atrike  at  New  Bedford  ended  on 
the  lltb  of  October  after  continuing  for  eight  weeka,  the  men 
nturnioK  to  Kork  at  tbe  reduced  wage  scale.    At  Fall  River, 
kfiwertrr,  o|ieratioDs  were  not  fully  resumed  until  the  close  of 
^tober,  tbe  lock-out  being  terminated  by  the  men  aooepting 
the  propotiiion  of  tbe  owners;  thus  it  hapueoed  that  from 
Angnat  90  to  October  80  the  greater  ptrtiuo  of  tbe  spiodlea  in 
tbe  Fall  River  milla  waa  idle.  Tbia  rtduction  in  wages,  bow- 
ever,  and  the  declining  price  of  tbe  raw  material,  with  a 
aomewbat  leaa  rapid  decline  in  goods,  put  and  kept  the  trade 
in  a  profluble  shape  during  the  early  half  of  the  crop  season. 
Since  tbe  first  of  March  there  baa  been  a  material  change  in 
boaincsa  conditiooa.  As  our  readera  well  know,  February  waa 
the  occasion  of  tbe  memorable  Government  bond   aale,  a 
tranaaction    which    recon»tructed    the   industrial    situation. 
Beginning  with  that  event  tbe  progreaa  towards  the  resump- 
tion of  work,  of  wagea  and  of  restored  prosperity  has  been 
rapid.     In  April  current  butinesa  had  so  much  improved  that 
many    managera    were    able  to  ndeem  their  promise  and 
resume   the   payment  of   tbe  old  wages.     Those  that  did  not 
reatore  them  in  that  month  did  ao  soon  after.     Now  nearly 
every  department  of  manufacture  ia  paying  more  money  to 
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its  employefB  and  almo8l«ll  stctions  of  the  country  are  ebariDg 
in  the  b*nefiu  of  revivtd  businoB.  The  Northwest,  owing  to 
ihe  tmall  grain  crops  in  18W,  has  hitherto  proved  a  moi-t 
cou»picuou«rxceplion,  but  with  its  bountiful  liarvests  is  jubt 
now  likewire  joinioK  in  the  iniproveinent.  The  beat  illustra- 
tion of  the  new  pioRitss  made  is  found  in  the  iron  trade.  On 
theflistof  AiiRusil89.'>theie\veie200furnacesinbla8t.  having 
»we<Ub  capacity  of  ISO.niS  tons- the procpect  also  btingthat  j  ^^^^^ 
the  St  ptenibrr  statement  «•<  uld  show  a  larjse  further  increoHf 
— a«aibHt  179  fuinnces  with  a  capacity  of  1C3,H91  tons  Febni 
ary  1  1895  and  i:to  furnaces  pioducirg  115,850  tons  per 
week  AuRUst  1  181'4.  These  iron  figures  represent  the  nota- 
ble businens  rtvival  that  has  been  in  progress  and  in  good 
measure  indicate  the  comparative  condition  of  the  cottcn 
goods  trade  at  the  dates  named  and  the  development  in  the 
trade  during  the  corresponding  twelve  months. 

It  is  to  be  said  though  that  in  matter  of  price  all  branches  of 
tliecotton  gcodsirduslry  are notequally  well  situated.  Cotton 
has  advanced  materially  since  February  1,  but  some  makes 
of  goods  have  not.  Hence  at  the  moment  there  are  mills 
which  if  tliey  had  to  buy  the  raw  material  at  the  present 
cost  would  be  running  at  a  lof  s.  This,  however,  is  obviously  a 
temporary  fituation  ;  almost  all  mills  are  full  of  orders  and 
making  nconey  even  now,  while  the  trend  of  events  is 
onwards  and  upwards,  and  w  hen  the  new  crops  begin  to 
move  freely  there  can  tcarcely  be  a  doubt  of  decided 
prosperity  in  all  departments  of  the  goods  trade.  For  it  is 
to  be  remembered  that  the  existing  activity  in  purchases  of 
iron  and  of  goods  is  based  on  only  a  very  partial  development 
of  the  country's  capacity  forconsumption.  All  the  Northwest 
a  good  part  of  the  South,  and  the  other  agricultural  districts, 
are  only  just  now  beginning  to  feel  the  influence  of  the 
industrial  dhange.  Besides,  the  great  railroad  interest  has  as 
yet  not  resumed  much  more  than  a  small  fraction  of  its 
ordinary  expenditures.  When  all  these  forces  at  present 
held  in  check  get  in  motion,  as  they  are  sure  to  do  with  the 
passing  months,  we  look  to  see  a  consumption  which  will 
so  fully  tax  the  present  productive  power  of  the  country  as  to 
make  transactions  not  only  large,  but  everywhere  profitable. 

"With  regard  to  the  print  cloth   market  it  appears  that,  not- 
withstanding the  almost  complete  suspension  of  operationsat 
Fall  Ri  ver  for  fully  two  months,  production  there  has  been  much 
more  than  in  the  previous  year,  aggregating  9,405,000  pieces 
in  1894  95,  against  8,850,000  pieces  in  1893-94.  This  line  of  goods 
has  probably  been  better  situated  than  any  other  so  far  at 
least  as  the  margin  for  profit  is  concerned.     While  at  times 
prices  have  been  below  those  quoted  on  the  same  date  last 
year,  at  other  times  they  have  been  higher.    The  result  is 
that  the  average  price  realized  for  64x643  during  1894  95  has 
been  2%  cents,  against  2  78  100  cents  for  1893-94,  or  a  loss  of 
only  8100  cent.    Cintrast  this  decidedly  slight  decline  in  the 
manufactured  product  with  the  radical  decrease  in  the  cost 
of  the  raw  material.    The  average   price  for  low  middling 
cotton  in  the  New  York  market  for  the  months  October  to 
April  inclusive,  the  period  when  the  milU  accumulate  the 
greater     part     of     their     stock,    was     this    season    barely 
5J^  cents  per  pound,  whereas  for  the  like  period  of  1893-94  the 
average  was  7^2  cents.    Expressed  in  another  form,  the  de- 
mand has  been  so  free  that   manufacturers  have  obtained 
about  as  much  for  their  goods  this  year  as  last,  while  their 
cotton  has  cost  them  fully  25  per  cent  less.    The  truth  is,  con- 
sumption of  print  cloths  has  more  than  kept  pace  with  pro- 
duction.   There  had  been  an  accumulation  of  stock  in  the  old 
year.    On  August  17, 1894,  manufacturers  held  835,000  pieces. 
The  lock-out  served  at  once  to  reduce  this  total,  the  year 
closing  on  the  31st  of  August  with  aggregate  holdings  726,000 
pieces.    During  the  twelve  months  since  then,  although  the 
production  has,  as  rhown,  been  much  more  than  the  previous 
year's,  thei  e  wf  re  only  181 ,000  pieces  on  hand  Aug.  31 ,  1895,  or  a 
reduction  during  the  yearof  545,000  pieces.     At  the  close  of 
August  in  1893  the  aggregate  stcck  of  print  cloths  was  635, OCO 
pieces,  but  in  1892  there   was  no  stock.    In  1891,  however, 
manufacturers   held   707,000  pieces  and  in  1890  thdr  stock 
reached   603,000  pieces.    In  fact  the  stock  at  the  close  (f 
August  this  year  is  smaller  than  at  the  same  time  in  any  year 
s'nce    1P88,     only     excepting    1892.       Without    attemping 
to  follow  at  length  the  course  of  the  market  from  month  to 
month,  we  give  the  following,  which   shows  at  a  glance  the 
relative  position  of  the  raw  material,  printing  cloths  and  o;her 
standard  goods  on  the  first  day  of  each  month  during  the  past 
three  ycais. 
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NoTB.-eheetlnK8-AKeutH'  pilcos  (tur  Atlantic  A)  are  given.  Ptlntins 
clotUsBremaniifivotnrerg-net  pri.*«.  Dl.S'Oiuit  ou  rtaaiiard  ahfwtinjts- 
lBalrao«t  Invariably  5  pBriunt  For  Lanca-fcr  Kingliam,  tUepr.oesln 
tliH  mwcnt  H-iiRO-i  lire  Bii  ■l-ct  to  a  (!■».  o  mt  of  .'5  p  r  e.ut, 

*  Owliiir  to  a  proloiig.'il  strike  at  tlie  I.niieastir  Mills  these  sing 
arc  lianlly  reprosentailve  of  present  niarKet.     ilic  Amoskeug, 
respouaing  fabric,  hae  advanced  to  5>4C. 

Tne  contrast  the  foregoing  presents  between  this  year's 
market  and  the  market  in  18113-94  is  striking.  It  will  be 
noticed  also  that  the  closins:  months  of  1893  93  iod'cated  a 
much  les.s  favorable  situation  than  the  earlier  months  of  the 
same  year,  but  that  in  1893-94  the  position  was  reversed,  the 
closing  months  afifording  the  better  showing.  These  facts 
reflect  the  course  of  the  recent  depression  this  department  of 
the  cotton  goods  trade  has  passed  through.  The  previous 
cycle  ot  activity  began  about  September  1,  1891.  Oa  Sep- 
tember 1,  1892,  we  reported  that  the  market  was  in  the  best 
shape  it  had  been  for  years  ;  there  was  no  stock  on  hand  and 
print  cloths  were  wanted  faster  than  they  could  be  manufac- 
tured. About  March  1,  1893,  the  turn  in  the  position  of  the 
market  came— it  was  almost  imperceptible  at  first,  but  gradu- 
ally the  conditions  becira^  so  adverse  that  on  the  first  of 
!  August,  1894,  quite  a  number  of  the  mills  found  it  necessary 
to  shut  down.  The  course  of  affairs  since  August,  1834,  we 
have  related  above. 

In  connection  with  the  foregoing  and  before  passing  to  a 
review  of  the  conditions  of  cottoa-manufacture  in  the  South, 
it  will  be  interesting  to  note  another  feature  that  will  long 
make  the  last  cottoa  crop  season  conspicuous.  We  r:!fer  to  the 
phenomenatly  low  prices  at  which  raw  cotton  has  ruled  so- 
large  a  part  of  the  twelve  months  as  to  make  the  year's  aver- 
age phenomenal  also.  Iq  the  table  last  gives  we  have  a  state- 
ment of  the  price  on  the  first  of  eich  month  for  three  years. 
A  further  fact  of  interest  is  that  at  no  time  within  the  past 
half  century  have  the  quotations  touched  suoh  low  figures  as 
in  November,  1894.  and  February  and  March,  1895,  when  the 
price  for  low  middling  uplands  at  New  York  was  5}i  cents. 
But  what  we  particularly  wish  to  make  a  record  of  ii  the 
year's  average  prices.  For  that  purpose  we  have  prepared  the- 
following,  compiled  from  our  records,  which  shows  at  a 
glance  the  highest,  lowest  and  average  price  of  low  middling, 
uplands  in  New  York  for  each  season  since  1869  70. 
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higher  than  new. 


Even  the  above  compirisoa  does  not  tell  the  whole  story 
from  the  producers'  p  tint  of  view.  An  average  of  oaly  6  cnts 
a  pound  at  New  York  for  low  mid  ilingcot  oaduringthe  whole 
twelve  months  is  a  8ev.?re  exp-rience.  But  to  approach  the 
figures  the  planter  has  received  we  inuu  go  further  than  that. 
An  obvious  deduction  to  be  made  is  the  average  expens-"  of 
getting  the  cotton  from  the  plantation  to  New  York,  which 
would  not  be  far  from  oae  cent.  Then  again  the  crop  ou 
many  plantations  hai'  not  averaged  as  high  as  low  miidling. 
But  without  dwelling  on  that  p  )iut  it  is  suflfioient  to  recall' 
the  fact,  already  mentioned,  that  almost  all  the  crop  is  sold! 
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■within  the  months  from  Ootober  to  April,  and   that  during 
that  time  the  price  at  Sew  York  bart-lf  averaged  sy^  cata. 

TurniO);  next  to  that  intt-reating  hr*nch  of  our  subject, 
cotton-manufacturing  in  the  South,  we  And  rpsulu  which  are 
certainly  gratifying.  It  seems  that  the  pr>)duclion  of  go  ids. 
which  lagged  aoaiewhat  at  the  op<-ning  of  the  season,  was 
•ooa  after  b«ing  proMCUted  under  full  pressure,  and  since  the 
beginning  of  Jaouwy  all  the  mills  hav.«  be^n  running  at  their 
fall  capacity,  and  in  many  cases  night  and  day.  It  is  need- 
les to  say  that  the  year  has  been  a  more  profitable  oue  than 
that  immediately  preceding  it,  and  that  the  outlook  for  the 
fatnre  is  generally  considered  to  be  very  bright.  This  con- 
dition of  things  has  bad  the  effect  of  greatly  stimulating 
the  building  of  new  mills  and  the  enlargement  of  existing 
factories. 

We  bare  oontinard  this  year  the  work  of  gathering  full  in- 
formation with  regard  to  the  derelopment  and  operation  of 
Southern  factories  during  the  season— «n  annual  census  which 
we  began  nearly  a  deende  ago.  Within  the  put  month  not  only 
hare  we  proeared  from  each  mill  retoma  a^  to  the  actual  con- 
samptioo  of  oottoo  in  bales  and  poaads  and  the  number  of 
spindles  and  Iooom  mM»d,  working  and  idle  during  the  twrlvo 
m  •nth4.  hat  atso  eoMiderabl**  inform  itioa  with  regard  to  new 
mills  now  in  oottn*  of  oooWraotioa  and  the  further  addition-i 
to  rxMiing  p'snu  in  oftnwm^UtKHt.  The  retama  made  to  us 
have  tv^n  f  x  n-m>>lf  pr>mDt  and  frimplete.  n  that  w»  can  to- 
day iclre  th<^  acia%l  oondicloa  in  the**  particular*  of  almost 
e*ery  factory  ii  ibe  Sooth.  TlM  aggrega'es  of  our  <l-qaikd 
returns  arranged  hr  States  are  as  f.illows  It  should  bt*  ro- 
memb-red  th«t  thm*  A<urp«  iiiela<l«(l>  mdU  in  operation  a>l 
th  s  ye«r ;  {it  new  mills  »tart'^  ap  dunng  the  course  of  thp 
year;  and  (3)  als>>  a  few  mills  which  h*ve  been  in  oprraton 
this  year  but  hare  stopped  lamp  jrarity  and  expect  to  start  up 
eitain  -n  IWVM. 
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That  the  preraiUac  tiidsBB/  M  the  South  etill  ia  to  build 
larger  mills  or  InaraMe  the  spinninc  power  of  old  ones  is  indi- 
eatad  by  the  fsot  that  the  number  of  spindles  per  mill  in  the 
hMt  seaeoo  reuhed  7.m.  ackinsl  ».7S1  ta  18M^,  (.Ul  in 
tStMS  aad  Mlt  in  IMl-WS.  The  DOBber  of  spindles  in 
19M-S-'>  aggfegatMl  4«^  per  oeal  mors  than  in  ISW-M  and 
9*{  ft*t  oeat  more  than  in  1898-01.  These  returns  for  the 
last  rix  years  incloda  as  heretofore  the  tpladles  in  operation 
and  than  shortly  to  start  ap  again.  In  a  sitbeenaeot  Ubie  for 
the  whole  countiy  we  inclitde  those  idle  for  a  year  or  more, 
oslttiac  only  thoee  that  are  old  and  uwless  and  perm\o«nt1y 
atetsmpley.  It  farther  app-ara  from  the  returns  mvle  to 
W  that  there  hare  been  Mold  mills  running  40.VM  spindUs 
Mopped,  and  IS  new  mills  running  47,440  spindles  sUrte<l. 
making  a  net  addiiioa  of  I  new  mill  ruoolDg  6,550  spimlles 
during  the  year.  Moreorer,  the  total  new  spindles  added  thi* 
year  is  SU.OMnet,  showing  that  909.4^8  of  ihe*e spindle*  havi> 
hseo  aa  loereaee  in  the  spioniog  capacity  of  old  mills.  Aside 
from  the  abore,  websre  knowledge  of  U  new  mills  contain- 
ing IStiMOapitidlea  which  expect  to  s'art  up  within  a  sh  irt 
time,  aad  there  are  15  mills  in  oourse  of  construction  but 
*hich  will  aot  be  in  operation  until  after  the  first  of  January. 
BxicMire  addilioae  to  old  mill<,  aggregating  fully  300,000 
episdlee.  srs  atwaoMemplaUd  in  the  near  faiare. 


There  is  oue  other  branch  of  the  cotton  g'X>is  iTdusTy  in 
the  United  Stat<>8  we  must  not  leare  unnotic-'d.  We  refer  to 
the  exports  of  ootton  goods,  a  department  wbich,  although 
being  well  cultirated.  does  not  show  suol  exptn-iion  as  has 
been  expected.  Notwithstanding  the  efforts  put  forth  to  giiin 
a  footing  in  foreign  markets,  the  movement  from  this  country 
keeps  extremely  rmall.  The  current  yeir's  shipm"nts  hsve 
been  slightly  less  than  in  1S93-94,  but  this  falling  off  is  due 
entirely  to  the  smaller  takings  by  China.  The  total  exports 
to  other  countries  record  a  fair  increase.  South  America  in 
particular  barinir  absorbed  an  enlarged  quantity  of  our  cotton 
manufactures.  The  table  below  does  not  include  cotton  sooda 
exported  to  China  ria  Vanconrer,  which  also  reached  a  lew 
important  aggregate  than  in  either  of  th^  two  preceding  fiscal 
years.  For  the  fiscal  year  1895  these  shipments  were  31,230 
pecksgf  s,  containing  13.393,000  yards,  agsinst  80,809  packaKee 
or  30,5^,000  yards  in  18'J3  94.  3^1,686  packsgee  or  18,395,800 
ysrds  in  1892-93,  and  18.46')  packages  or  13.593,400  ysrds  in 
1891-99.  It  is  so  well  understood  that  the  main  cause  fur  the 
falling  off  in  this  morement  to  China  has  Iven  the  late  wsr 
between  that  country  and  Japan  that  any  n  ference  thereto 
seems  u:ineceaa»ry. 

In  I  he  table  below  we  merely  give — as  st«ted  above— the 
•Kftregate  exports  as  reported  by  the  Bureau  of  Statistics, 
and  they  record  a  loss  the  past  year  of  $550. ■<73.  By  referring, 
however,  to  the  detailed  statement  publi'<hed  in  the  Chroxicli 
of  Aug.  17,  page  189,  we  find  that  the  exports  to  China  de- 
eieaaed  17,067,517  yards,  or  nearly  34  per  cent,  during  the 
season,  but  that  as  a  rule  other  countries  took  a  greater  quan- 
tiir  of  our  manufactures  than  in  the  previous  year.  The 
oflScial  rroool  of  the  last  fire  yean  is  as  follows: 
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A  ahnilar  exhibit  covering  ladia's  shipments  we  hare  also 
giwnforan  mber  of  years  by  way  of  compirison.  It  should 
be  borne  in  mind  that  if  we  were  to  go  back  to  1876  India's 
total  would  be  very  small,  the  value  for  that  year  having 
been  but  £668,000,  or  say  less  than  8i{  millioi^ dollars,  while 
that  of  the  United  Sutee  for  the  s  ime  year  was  17,783,978. 
Tha  record  for  the  laat  six  year*  baa  bsen  as  folio  wa : 


TyTSi  iMaila«»rata>a«tTai»Hi  ra>a«a.  aa<  »a  tam  thaw  Into  auanes 
•Mfhss  aaihakaats  at  laaravaaalo  a  sosad.  Ttut  at  eoorea  4uaa  not  auks 
anaaaaae tar Iha  Simmii  tnot  iba  rapaa.  bat  aoaar  th'  o<r«B>nat«<>eaa  it 
snaattraabM  tbaaaawailaaaaa  aaarlr  aonaat  u  it  oan  ba  Bada  la  ralaaa. 

The  •hipoMata  this  year,  it  will  be  seen,  exhibit  an  appro- 
iBiiaai  over  the  total  for  1888-94,  but  are  less  than  ia 
either  tlM-98  or  1800-91.  At  the  same  Ume  India's  export  trade 
iaeottoa  goods  is  much  heavier  than  that  of  the  United  States, 
the  aggregate  valu*  of  her  shipments  for  1894-95  having  been 
t7,l4B,680,  or  185,000,000, 

Aa  to  the  number  of  spindles  in  the  United  Sutes,  it  is  to 
be  said  tiMt  there  are  very  few  idle  now,  praoiicallr  none 
•aoaptlbase  that  are  permanently  out  of  use,  A  considera- 
ble Dumber  of  new  spindles  have  been  set  in  motion  the  past 
twelve  montha  and  much  work  in  the  way  of  extending  the 
producing  capacity  of  old  mills  and  the  building  of  new  fa> 
torics  is  now  in  progress.  This  is  a  natural  result  of  the  re- 
vival of  twainesa  aolivity.  The  aggregate  net  gain  in  spindles 
at  the  North  baa  been  about  l<50.0aO  spindles,  and  we  have 
information  of  fully  800,000  spindles  that  will  lie  in  motion 
within  the  next  six  months.  At  the  South,  acording  to  our 
nturos,  through  new  mills  and  additions  to  old  mills  there 
boa  been  a  gain  of  143, IN  spindlt;*.  With  this  year's  changes 
the  number  of  rpindles  in  the  whole  country  at  the  close  of 
18M-90  and  of  the  previous  five  years  would  be  as  stated  in 
the  tnbjuined  table.  It  should  be  slid  in  explanation  of  our 
oompila'ion  of  total  hpiodles  that  thii  ttatenenl  represents 
atl  mills,  whether  in  operation  or  not  (except  such  as  have 
been  closed  with  no  present  intention  of  starting  up  again), 
when  as  the  details  of  Southern  mills  by  Slates  given  previ- 
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oualy  repr«»nt  only  m.ll.  in   operation  in  eome  portion  of 
18M-95,  or  about  to  start  up. 


9ri»am. 

imt-M. 

IMTM. 

t8B»«S. 

180t-SS. 

I8W-91. 

t8f»flO. 

Herth 

South 

1B,100.000 

t.MS.Mai 

ia.8U.ooo 
s,«»t.aM 

IS.478,000 

»,i*".o« 

ISjr78.000 

is,9«e.oao 

1,806.000 

1«.«25,000 
1.786.000 

Toul.... 

ia.iss.Mf) 

ift.fui.oMl  is.<wi.on 

IS.ST;.fK» 

14.THI.00C 

14.»0.000 

American  spinners  close  the  year  with  much  larger  stocks 
of  cotton.  The  UklnRS  through  the  year  of  Northern  and 
Southern  spinners  hare  been  as  given  below  : 

ToUl  crop  of  the  United  States  aa  before  itnted bales. 

•took  on  hand  oommeneement,  of  year  (Bept.  i ,  1891)— 

▲tHorthem  port* 104,810 

M  BoQthera  porv 78.927-    183,737 

At  northern  InlAriormaiketa 3,001-    186,73>- 


(•,892,766 


Total  supply  dnrlng  the  year  ending  Sept.  1. 1896 10,0';9,504 

01  this  supply  tbnni  has  been  exported 

to  foreign  ports  durlnB  the  year.. 6,719.713       

Lass  forelmi  oocton  Inoluded 74,839-6.641,871 

■■It  to  Canada  direct  from  West 99.092 

Bomt  North  and  Bouth 12,171 

•tock  on  hand  end  of  year  (Sept.  1, 1895)— 

At  MoWhem  port* 169,527 

At  Bontbem  porta 110,638-    280,063 

At  Wocthern  Interior  markets 6,782    7,071.982 

Tot.  fak  gs  by  nplnners  In  the  U.  8.  for  year  end.  Sept.  1, 1895    8,007,522 
Taken  by  Southern  (pinners  (Included  in  abOTe  total) 853,352 

Total  taken  by  Northern  spinners 2,154,170 

•  Burnt  Includes  not  only  what  has  been  thus  destroyed  at  the  North- 
em  and  Sniitliirn  oiitiwrts,  but  also  all  burnt  on  Northern  railroads  and 
in  Northern  factories. 

These  figures  show  that  the  total  takings  by  Rpinnera  North 
and  South  during  1894-95  have  reached  8,007,523  bales,  of 
which  the  Northern  mills  have  taken  2,154,170  bales  and  the 
Southern  mills  853,35:2  bales.  Our  summary  of  takings  and 
consumption  on  the  basis  of  no  stocks  in  Hie  Imnds  of 
Northern  spinners  on  September  1,  1875,  reaches  the  following 
reeults.  The  width  of  our  columns  compels  us  to  omit  the 
reeulu  of  the  years  1875-76  to  and  including  1888-89. 


TaHng$  and  CofuiimpCn. 


Norihem  mills .. 
Sootbem  milts.. 


BaUt, 

i,;m,8M 

S49.478 


Tot.  taklDRs  from  crop 
Stock  held  br  mills.... 

Total  je^T't  anpplr — 


Onuumpt'n  luUmated)- 

Northern  mills    

Southern  mills 


tSSS-00. 


Bala. 
8,(31.<S5 

ea6,»i6 


2,849,888 
84.515 


8,837,511 
17,305 


8,380,813 


1.800,000 
548.4-8 


Total  consumption.... |S34a,478 
Tot.  snpplx  as  above. .  <8,S68,S43 


LeaT'K  mill  sfks  Sept.  1 1      17,305 


1880-81. 


8,854.908 


1,1)25,000 
805,»16 


1881-68. 


Bate$. 

8,818,088 

681,471 

8,803.503 
123,900 

3,017.408 


8,481.015 
310,932 


8.085,000 
831,471 


2.531,006,2,706.471 
2.854.906  3,0I7,1<  8 

123.00ot    310.932 


1892-93. 


Bala. 

1,717.314 
733,701 


1893-84. 

BaXa. 

1,613,971 
723,329 

2,337,300 
108.246 


2,791 ,9«  7 


1,950,000 
733,701 


2,68t,701 
2,791,847 


1894-9S. 

Bala. 

8.154,170 

863.363 

3,007,582 
47,217 


2,445.546 


1,675,000 
723,329 


8,8»«,S29 
2,445,546 


1,840,769 
883,352 


2,894,121 
3,054,739 

360,«1S 

The  foregoing  leaves  stocks  in  spinners'  bands  at  860,618  bales, 
and  shows  that  the  United  States  consumed  2,694,131  bales. 

Europe. — The  conspicuous  feature  of  the  European  spin. 
ning  trade  during  1894-95  has  been  the  enlarged  use  of  cotton 
in  face  of  a  slow  and  depressed  market  for  goods  at  many 
centers  of  manufacture  all  through  the  year,  or  at  least  until 
within  the  last  month  or  eiz  weeks.  The  consumption  of  the 
raw  material,  according  to  Mr.  Ellison,  has  been  estimated  at 
88,C00  bales  per  week  in  Great  Britain,  or  3,000  bales  per 
week  more  than  last  season,  and  98,000  bales  per  week  on  the 
Continent,  or  5,000  bales  each  week  more  than  the  previous 
year — all  bales  of  the  average  weight  of  400  pounds.  A  fur- 
ther circumstance  of  some  signiScance  relating  to  the  same 
point  is  that  this  increased  European  consumption  of  cotton 
has  occurred  notwithstanding  the  war  which  has  been  in 
progress  a  large  portion  of  the  year  between  China  and 
Japan,  and  notwithstanding  also  the  smaller  takings  by 
India  if  we  include  both  yarn  and  cloth.  So  far  as  Great 
Britain  is  concerned,  the  year's  increase  in  manufactured 
cottons  has  nevertheless  in  great  part  been  absorbed  by 
export  to  countries  other  than  those  mentioned  above,  and 
chif  fly  to  Africa.  In  this  manner  the  year's  exports  of  yarn  and 
cloth  by  Great  Britain  have  so  far  been  added  to  as  to  exceed 
any  recent  former  year  in  spite  of  the  falling  off  to  India,  etc. 

It  seems  a  little  inconsistent  that  poor  trade  and  larger 
exports  should  be  concurrent,  especially  when  we  may  assume 
that  the  home  demand  was  no  worse  and  probably  better 
than  in  the  previous  year,  for  general  business  in  Great 
Britain  has  been  reported  better  in  1894-95.  The  explanation 
is  apparent :  The  result  has  been  largely  due  to  the  condition 
that  India,  Great  Britain's  largest  customer,  was  overstocked 


with  goods  when  the  season  began,  supplies  in  excess  of  im- 
mediate consumption  having  been  sent  there  in  1893-94,  in 
anticipation  of  the  imposition  of  an  import  duty.  The  de- 
mand from  that  quarter  the  current  season  has  consequently 
been  of  such  a  negative  character  as  to  leave  the  advantage  in 
all  proposals  with  the  buyer.  Add  to  that  the  further  fact 
that  a  declining  price  for  the  raw  material  through  the  year 
always  makes  a  bad  market  to  sell  goods  on,  and  we  probably 
have  the  explanation  for  the  unsatisfactory  situation  which 
has  existed.  Probably  under  the  circumstances  even  a  halt- 
ing demand  for  the  increased  products  would  not  have  been 
found,  had  it  not  been  for  the  temptation  which  the  very  low 
prices  of  cloths  and  yarn  held  out  to  buyers,  due  to  the  abnor- 
mally low  price  of  cotton, 

As  the  year  clos»s  there  seems  to  be  something  of  a  revival 
in  the  tone  of  the  market  and  the  character  of  the  demand- 
that  is,  there  is  more  of  spirit  in  the  one  and  of  urgency  in 
the  other.  This,  though,  has  not  as  yet  proceeded  far  enough 
to  correct  the  relation  of  prices  between  the  product  and  the 
raw  material ;  but  that  will  come  in  course  of  time  if  there  is 
no  set-back.  The  only  unfavorable  circumstance  is  the  poor 
crops  in  Great  Britain,  which  may  lessen  the  home  require- 
ments for  goods.  On  the  other  hand,  the  prospect  of  a  better 
foreign  demand,  we  think,  is  good.  An  influence  of  no  small 
proportions,  one  which  will  help  give  an  impulse  to  commerce 
the  world  over,  is  the  decided  revival  of  business  activity 
which  is  sure  to  prevail  in  the  United  States.  If  the  reader 
will  study  Europe's  trade  history  he  will  find  how  important  a 
feature  the  United  States  demand  has  proved  in  the  past,  and 
how  quickly  Europe's,  and  especially  Great  Britain's  trade, 
has  responded  to  revived  activity  here.  Not  until  the  volume 
of  the  silver  issues  became  80  excessive  as  to  disturb  the  free 
action  of  these  reciprocal  commercial  relations  between 
Europe  and  America  did  this  influence  fail  to  assert  itself. 

We  have  already  referred  to  the  decrease  this  year  in  the 
shipments  of  goods  to  India  by  Great  Britain  and  the  disturb- 
ance likewise  of  the  trade  with  China  and  Japan  by  the  war. 
A  feature  of  the  movement  to  India  is  that  while  the  takings 
of  the  finished  products  are  smaller  there  is  a  material  in- 
crease in  shipments  of  yarns:  and  we  notice  that  the  current 
year's  increase  in  yarns  is  in  addition  to  a  gain  in  the  same 
item  the  previous  season.  This  addition  is  reported  to  be  a 
movement  through  India  to  China  and  Japan,  to  which  coun- 
tries the  direct  shipments  of  yarn  have  during  the  corre-pond- 
ing  periods  fallen  off.  It  is  interesting  to  note,  however,  that 
Great  Britain's  total  thipments  of  yarn  to  all  countries  are 
this  year  larger  than  for  several  years,  while  the  shipments  of 
goods  are  smaller  than  a  year  ago;  furthermore  it  appears 
that  the  only  countries  specified  to  which  the  direct  shipments 
of  yarn  by  Great  Britain  have  not  increased  are  Holland, 
China  and  Japan,  Turkey  and  Egypt.  We  give  below  a  state- 
ment showing  first  the  shipments  of  goods  and  yarns  by  Great 
Britain  to  India  stated  separately  for  two  years  and  in  subse- 
quent columns  the  similar  figures  for  China  and  Japin  given 
together.  Each  movement  is  presented  in  three  coluoins;  the 
first  column  covers  yarns  in  pounds,  the  second  piece  goods  in 
yards  and  the  third  the  total  of  both  yarns  and  goods  in  pounds. 


Grkat  Britain's 

KXPOBTS  TO— 

— InAia — 

(000  omitted.) 

Yam 

PUce 
Goods 

lotal 

Oi;(..9S.  tn  .S»li'..'04. 
Oct.  to  Dec.,'93. 

LI'S. 

Yams. 

In  Iha. 

12.301 

646.4110 

!!■  4,884 

Jan.  to  March.  '94. . . 

lO.a-H 

710,759 

144,687 

April  to  June.  '94.... 

.     7,653 

666.878 

114.al0 

July  to  Sept.,  '94.... 

10,960 

601,899 

124,302 

Total 

41,638 

2,524,936 

618,183 

()ct..'94.  (0  Snif.'96. 

Oct.  to  Dec,  1894.... 

.  12,934 

676,652 

140,167 

Jan.  to  March,  '95... 

.  13,053 

550,2,<)0 

117,263 

April  to  June.  '95 — 

.  11,513 

455.989 

97,875 

July  to  Sept.,  '95.... 

•10,000 

•676,000 

•118,901 

. — China  and  Japan. — . 

Piece 

Yam       Ooods  Total 

LH.       Yards.  in  lbs, 

7,664       100,048  26,667 

7.427       J60.fi7«  35,802 

6.881        135,372  31,374 

6,959        126,285  30,741 


27,831  612,381  124,484 

4,142  84,611  80,078 

8,4i5  140.953  36  !■>! 

6,795  134.969  32.356 

•8,000  •176,000  •41,144 


Total 47,510       2,266,771       474,196       27,382        636,523        128,898 

•  Estimated  for  the  quarter  on  the  July  moTement. 

Our  totals  of  pounds  in  the  foregoing  are  of  course  not  ex- 
act. It  must  be  borne  in  mind  also  that  the  current 
yeai's  figures  are  estimated  for  the  last  two  months  of  the  last 
quarter  but  the  previous  two  years  are  the  completed  ofHcia 
results  in  all  respects  except  that  the  totals  in  pounds  are  pre- 
pared by  ourselves,  as  juft  stated. 

To  complete  the  record  we  give  in  connection  with  the  fore- 
going a  general  compilation  which  covers  the  total  exports 
from  Great  Britain  to  all  countries  of  cotton  goods  and  cotton 
yarns  and  also  a  total  of  both,  reduced  by  us  to  pounds  to  per- 
fect the  comparison.  The  results  by  quarters  only  are  given 
liere,  the  statement  by  months  appearing  in  our  cotton  report 
generally  the  third  Saturday  each  month.     That  the  reader 
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may  not  be  mUled  we  repeal  with  reference  to  this  statement 

wkat  we  have  just  uid  with  Tti«ttuct>  to  the  previous  table, 

that  for  the  last  two  months  of  the  last  quarter  of  the  current 

I  the  icurea  are  estimated  on  the  basis  of  the  July  niove- 

it,  the  official  statement  for  tho«e  two  months  not  having 

been  published  as  we  write.     Three  cipKen  art  omitted. 

essAT  nDTAurs  coiro*  ae«Da  bxvokts  »o«  two  tsars. 

. UM4a. .      '- IXtJM. . 

Pa  nds.      TWtft.       ^>vi»<lL    JNlMUJl.      Y  rta       PomidM, 
-OcCDm      «BJ»1      !.»  T.aM       SSI^IS      runt      l,t>».8l4       3^7. -a 

^jST-iiw..  n^    i4-o>e«    «».«»»    etjieo    i.*i>u*m     50.211 


-Att.-Jn».  «M1S 
-j£)r  Sept.  •^«00 


ao.»iB 


1.S1  sooa     ai<,.ioi 
uiuia  LXksoTt 

These  total  Rvolts  show  what  we  hare  before  set  out,  that 
meuored  in  pounds  the  export  moTement  has  been  lari^er  the 
otirrent  year  than  last  jear.  Bui  that  ooaolosion  does  not 
tell  the  whole  story ;  the  truth  is  it  has  been  larger  the 
ciuTent  jear  than  in  any  one  of  the  last  eievea  years,  the  per- 
iod in  which  we  hare  kept  the  record  in  this  form.  That  is 
quite  a  rentarkable  circumstance,  especially  when  we  recall 
the  farther  (aet  pcevioaaly  stat«l,  that  the  year  has  not  been 
•  preauble  year  eHber  for  those  who  hare  span  the  yams  or 
for  those  who  have  aada  the  goods. 

It  will  make  this  reootd  oaore  cimplete  by  giring  a  brief 

Mimiaary  of  priee*.      We  hare  oivle  the  statem^ot  cover  the 

last  three  years,  so  that  the  ftgares  may  reflect  the  oompara- 

tive  situation.      It  is  interestiog  to  notioe  that  cotton  <lrop|wd 

betow  ^i.  per  pound  in  June  18M  (beinic  quoted  in  Lirerpovl 

June  M,  18M  at  t  lS-l<d.)  and  reached  the  lowest  point  io  its 

downward   noveoMnt  in  January  1695,  the  price  on  the  8Ut 

of  that  month  beiaft  i  Sl-SSd.,  and  only  areraced  M.  per  pound 

for  the  three  months  Drocmbcr  ISM  to  Fehmary  18>5  ;  for 

the  next  three  months,  March  to  May,  It  aTemc*<i  >S<L  and 

for  (he  three  months  ending  Angnst  Slat  IttO  the  average 

wasS^d.,  theoioMoa  Aiigtiattl8tbeisg4  7-tad.  ▲  glance  at 

the  qnotalKMS  for  both  yarn  and  piece   coods  shows  how 

oanow  during  the  gieatrr  part  ct  the  seaaca  must  have  been 

the  nargin  for  both  the  afiaaat  aad  tbn  mnnnfaotnrtr. 


IM4-M.                      IWHt. 

IWMS. 
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We  DOW  add  by  nwlhs  the  eoune  of  the  MaaelMatar  goods 
market  during  the  ansoa  oiaaiBf  with  Aogoit  SI  180S,  and 
also  the  Liverpool  cotton  market  io  the  same  form  for  the 
■ame  period.  These  summaries  have  been  prepared  for  thit 
occasion  with  grsnt  cars  and  the  deCnils  will  we  think  prove 
■a  Inte  resting  and  Mcfnl  rraofd  for  refereoee. 

Sgrman.— JfaneArifer.— Saptsmber.  18M.  opened  on  a 
discoursing  oatluok:and  yet  the  recent  dcorsMed  produc- 
tion of  Kuodi  added  to  less  favorable  crop  news  from  America 
had  ca«s>  d  •  slight  recovery  in  cotton  and  its  products  even 
la  Angnst.  whloh  In  the  Urst  iwrt  of  September  induc<-d 
a  htila  better  ioqoiry  for  goods,  ooapled  with  a  slight  n»<' 
In  values  of  both  yarns  and  MOth.  This  little  impulse  to  bu- 
ness  likewise  contiooed  throoghont  the  greater  part  of  iK 
•ucc*f<linK  fortnij^ht,  but  the  wiser  crop  estimstea  from  thr 
Unitfl  States  that  began  to  be  earrsnttlieo.  prevented  any 
further  marking  up  of  prises;  la  fnot,  taken  in  eonn>oiion 
with  the  rMti1cie<l  'icmsod,  IhsM  wtimsttt  were  instrum'-oLal 
in  briaginc  about  a  further  dadlae.  wbiob  set  in  oa  th»  30th. 
The  demand  again  iaeNMad  a  trifle  In  the  last  few  dav*  of 
the  month,  but  tae  gaasral  oonne  of  the  market  oon'inued 
dowowsrd.  rbis  lower  range  of  values  and  unremnnerative 
goodo  market  esptaio  the  small  coasuoiption  of  oottoa  by  Oreat 
Britain  m  gsptsuiust  :  for  it  was  because  of  thtt  condition 
{■•**>•  saaaal  bimays  which  fall  in  that  month  werp  pro> 
Jjut"  ••  ia  snas  dhli  km  nad  short-time  was  adopted  in  oth<>rs. 
Mr.  Elllaoo's  MteMe  of  ooaaamptioa  for  September,  1894, 


was  an  average  of  only  70.000  hales  of  400  lbs.  each  per 
week  in  Great  Britain  against  82,000  bales  in  September, 
1893,  and  93.000  biiles  of  like  w(i|<bt  on  the  Continent  Sap- 
tember,  18M,  against  SS.OOO  bales  in  September.  1893.  The 
exports  of  yarns  and  goods  from  Oreat  Britain  kept  up  very 
well  considering  the  conditions ;  the  total  (all  reduced  to 
pounds)  were  in  September  103,821,000  lbs., against  10-3.321.000 
lbs.  in  1893.  Liperpoo/.— The  cotton  market  opened  the 
month  with  middling  uplands  ruling  at  3  3-16d..  or  9-16d. 
lower  than  on  the  corresponding  day  in  1893.  During  the 
first  few  davs  of  the  month  reports  of  damige  to  the  crop  in 
the  United  States  by  heavy  rains  stimuUted  trade,  with  the 
result  that  by  the  6tb  instant  quotations  had  been  marked  up 
8-33d.  Advices  from  America  subee<{uently,  however,  cov- 
ered favorable  news  with  regard  to  crop  prospects,  and  not- 
withstanding a  good  demand  from  spinners  a  decline  aet  in 
which  carried  prices  steadily  downward,  the  close  being  at 
8  17-S8d.,  or  a  loss  of  »-S2d.  from  September  1. 

OcTOBU. — JfaneAester. — The  goods  market  in  October  was 
adversely  affected  by  the  course  of  cotton.  In  the  tirst  few 
days  of  the  month  quotations  ruled  slightly  higher  than  dur- 
ing the  closing  days  of  September,  but  then  prices  began  to 
sag  off,  and  by  the  end  of  the  month  yams  had  lost  about 
i^  i.  and  cloth  1  to  9d.  This  close  sllianoe  between  goods  and 
the  raw  material  is  ne*rly  always  observable.  Buyers  of 
foods  |w  a  nile  look  (or  lower  prices,  and  so  are  not  eager 
porohaeers  when  the  raw  material  is  declining.  Business  was 
not  large  in  any  direction,  and  yet  the  better  grades  were  in 
fair  request  at  times.  During  the  month  the  expor's  of  yams 
nod  goods  from  Oreat  Britain  reached  the  large  aggregate  of 
117.^,000  lbs.,  againiit  103,163.000  lbs.  in  October,  1893.  The 
estimate  of  consumption  in  October  wss  83,000  bales  of  400 
Its.  each  for  Oreat  Britain  and  96,000  bales  of  like  weisht  on 
the  Continent.  LioerpooL — Crop  advices  from  the  United 
States  played  a  very  important  part  in  determining  the  course 
of  the  market  during  October.  At  the  opening  of  the  month 
there  was  a  good  demand,  but  at  drclining  ouotaiions.  On 
the  ltd  ibstant.  however,  stronger  cables  from  New  York  gave 
an  upward'  turn  to  prices.  Tbe  improvement  was  of  short 
duration,  the  free  crop  movement  in  America  and  the  larger 
fstimstfs  of  the  yield  (10  million  bales  being  now  the  favorite 
flguras)  inducing  a  weak  fet-ling,  ludsr  which  a  downward 
tare  set  in  00  the  6th  and  was  not  arrested  (and  then  only 
lemnorarily) until  the  15tb,  the  falling  off  in  the  interim  reach- 
iBK»>16<L  During  the  remainder  of  the  month  libt- ral  pur- 
ssrvsd  St  timts  to  steady  the  market,  but  the  general 
of  pricea  was  towards  a  lower  level,  tbe  close  being 
.,  a  net  loss  since  tlie  IMh  of  S-S3d.,  and  a  total  de- 
oHb*  Arom  the  opening  of  9-16d. 

Nov iMBKa  — JMaaeheafrr.— "ne    development   during   No- 
vember in  the  market  for  taw  material  operated  further  to  tbe 
disadraatage  of  spinners.  No  little  demoralissi  ion  was  caused 
by  iba  crop  sstimsie  referred  to  below,  issued  00  the  Tih  of 
the  month,  and  by  tbe  material  decline  in  the  staple  which 
followed  ;   moreover  tbe  subsequent  rise  only  further  dit- 
torbed  calculatioos,  making  both  buyers  and  selltTsof  goods 
oaatiooa.    As  a  oooaequeaoe  the  volume  of  tnoaaciions  was 
only  moderate,  and  productioa  was  to  a  small  extent  ctir- 
laiU.    These  oondltMas  with  rafeteoce  to  the  raw  material 
vera  tbe  noia  twiils— mis  haesuss  India  was  over-supplied 
with  foods,  the  China  «tota«nd  was  checked  by  the  wsr,  and 
ths  state  of  trade  ia  tbe  Uoited  8  ates  had  reduced  its  wanU. 
Karariiielsss  exports  continued  free,  the  shioments  of  yams 
aad  goods  from  Oreat  Britain  (all  reduced  to  pounds)  being  in 
November  109.400.000  lbs..aKAinu  10l,718,OtiO  in  1893.    Mr. 
BUiaoo's  eatimate(>f  coosumpuion  in  November  both  for  Great 
Britain  and  on  the  Gootlneot  was  Qi»  same  as  for  the  pre- 
ceding month.    LhmrjpooL — A  fair  business  in  spot  cotton  at 
steady  rates  was  ia  progress  the  first  few  days  of  November, 
but  the  market  hacaiaa  almost  panicky  after  tbe  issue  on  the 
7th  instant  of  the  larga  crop  estimate  of  10>^   million  bales 
made  by  an  American  firm.    This  started  a  decline  under 
which  in  the  soocsediog  four  dsya  middling  uplands  dropped 
to  3  81  89d ,  or  9-S9d.  below  the  ruling  quotation  of  Novem- 
ber 1.    Enoooraging  reports  respecting  the  biuiness  outlook 
in  Arnerica  on  the  IStb  imparted  a  more  cheerful  tone  to  the 
market,  and  there  was  a  recovery  of  l-lOd.    Demand  con- 
tinued light,  however,  and  price  again  gave  way  l-83d.  on 
the  Uih.    On  tbe  19th  cables  tending  to  discredit  the  esti- 
mates of  yirld  put  forth  e«rlier  in  the  month   led  to  an  up- 
ward  turn  to  prices,  and  quotations  rone  stesdily,  tbe  cul- 
minating point  being  reached  on   the  37th   with   middling 
uplands  at  3  T-.'i3<l..  a  gain  in   the  intorim  of  3-ied.     A  slight 
reaction  occt-rred  subseauently,  but  tbe  clote  was  at  3  .5-83d.. 
or  1-S3d.  above  the  opening  prioe  of  the  month. 
Dr.rKMBaa.— JfoiwrAesfer.— Tbe  very  low  prices  for  goods 
it   to   the  low  values  ruling  for  cotton  reem  to  have 
'  I'ed   the  demand  for  rpinners' products.     Evidence  of 
this  is  fotind  in  tbe  continued  large  export  movement.     We 
have  referrvd  to  that  feature  in   this  summary  for  previous 
noonths.    The   December  exports  were  not  quite  as  large  as 
tbrss  for  October  and   November,  but  were   larger  than  for 
tbe  same  month  of  either  of  the  previous  four  years.    India 
aad  China  took  less,  but  this  loss  was  more  than  made  gixnl 
ia  the  movement  to  other  points.    Further  prorif  of  the  sctive 
distribution  of  goods  is  shown  by  the  large  purchases  of  cotton 
and  the  incressed  o^Jtwumptioo,  though  prices  of  the  manu- 
factured articlee  were   uoremunerative.      Notwithstanding 
these  fscis  the  goods  trade  showed  no  real  life  ;  there  was  no 
anxiety  for  business  among  buyers  except  upon  their  own 
tetmr.    Under  these  cirtnimstance s  it  is  hardly  necessary  to 
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«Ua  U.^ip.icn.cuiii.;  the  monlli  (urih^r  rwdfd.  Expoite 
of  coiion  roanuiactures  from  Oreat  Hritain  were  dunn(?  the 
month  105.019,000  Ibe  .  SKainst  102,887,000  iM.  for  the  Bame 
period  of  1?«3.  The  pieviouB  monih'8  rate  of  consumption 
wai  maintained.  Conpunipti.  n  in  December  was  reported  at 
180,000  bale*,  against  173.0)0  -.alos  in  l«»J.  Liver  pool.— The 
oontintird  heavy  crop  mdvcment  in  Ammca,  givint?  conti- 
dtnce  to  those  who  anticipated  an  f xcfssively  larije  yieia. 
nervf  d  to  ch«ck  any  tendency  toward  an  increase  m  OPa»p''J^^ 


In  fact  on  the  first  day  of  the  month  middhng  upland  fell  ott 
l-lCd.,  without  brinKinK  in  buyers.  According  as  tlie  news 
from  day  to  day  was  considered  to  be  favorable  or  otherwise 
to  the  market,  prices  rose  or  fell  ali({hily,  but  the  net  result 
for  the  month  was  a  decline  <  f  3  32  J.,  the  close  beini;  at 
8  l-18d.  The  holidays  acted  to  curtail  operations  materially. 
jAjnJABT.-A/oncfcMfer.— Amonc  spinners  the  new  year 
opened  on  a  Rlooiny  prospect.  Already  the  loom  was  eiiher 
itandirg  or  runninit  at  ilie  beck  and  call  of  the  buyer.  That 
is  to  cay,  «  very  proposal  had  been  Uken  In  Decemb^r  by  the 
roarufactunr  that  did  not  show  too  great  a  loss,  the  con- 
troUinn  object  being  to  keep  the  mill  in  operation.  Few  con- 
cerns had  made  raonev  in  1894,  and  many  had  actually  netted 
a  loss.  With  such  a  background,  the  fln-t  of  January  held 
out  cold  comfort  to  thesi.inner.    To  the  conditions  which  had 

Srotluo  d  the  pa-ot  the  future  afforded  a  prospect  of  other  con- 
iiioDs  of  a  like  character— an  assurance  that  the  yuld  of 
cotton  had  been  consideratily  in  excess  of  the  world  s  re- 
quirements ;  sn  industrial  outlook  in  America  becoming  d«il> 
more  disturbed  ;  the  India  market,  already  over  suoi  lied, 
promising  to  be  further  handioappt'd  by  au  i  nport  dut* ;  ano 
finally  the  war  in  China  still  proerea-iDK.  To  the  for.goinK  e 
will  otlv  add  that  go  •dn  were  msde  and  dii-triniit-d  m  excess 
of  Ja>  uarv,  1894.  I  ut  'hough  <h-  spinner  did  the  wirk  all  ihe 
beuefiiH  from  the  lo*  piices  of  c  itton  and  noods  went  to  ihe 
coDbumer.  The  Jxruary  exports  of  ^srn  and  do  h  r- ached  a 
teal  of  114.613,(100  lbs..»KainHt  108,695.000  lb-,  in  1894  li' 
Great  Bii'ain  and  on  the  Continent  the  rate  of  consii'iiption 
wasesiima'rd  the  same  as  to  the  preceding  month.  Liverpool. 
— The  feature  of  the  cotton  market  the  first  week  of  me  new 
year  wasfi  good  demand  from  consumers  ;  as  a  result  prices 
harder  ed  Bf  mew  hat  and  w.  re  marked  up  1-I6d.  on  the 
8tb.  This  in  provi  ment  did  not  las',  the  coi  tinned  heavy  cr  n 
movement  in  Ameiici.  inrtiicinK  free  ••fferings,  weakened 
▼alues.  Prices  cms  qnenily  rfctd>-d  to  3  l-16d.  on  the  llth, 
and  although  no  furti  er  decline  occurr»d  un  il  the  IM'h  tht- 
geieral  tendency  was  downward.  A  falling  off  of  l-32'l.  (.n 
the  19ih  was  followed  by  similar  decreases  on  the  23d  and 
38tb.  the  quota'ion  for  middiine  nplind  on  ihe  la^er  dale 
having  been  2  3l-3-'d.  No  fun h<r  change  recurred,  and  the 
market  closed  at  a  net  loss  of  3-32d.  from  the  opeuing. 

FfBRUARY.— 3fancAe,ifer. — Th're  was  no  material  change 
in  condiii  ns  in  Ft-nruary.  A  quiet  feeling  pervaded  'he 
market  all  through  ihe  month.  Int  raajoiity  of  manutactur- 
erg  cominued  t«  sell  their  gcids  below  cust.  and  yet  in  ihn 
aggregate  theie  was  no  mat- rial  falling  iff  in  prodLCiinn, 
Transactions  closely  approximated  current  production,  yet. 
prices  showed  some  decline  on  both  yarns  and  good-<.  Towaid 
the  clope  of  February  repor's  were  current  that  an  attempt 
would  be  made  to  reduce  by  5  per  cent  the  wages  of  optra- 
tive?.  As  to  export?,  they  were  less  than  the  same  month  a 
year  ago ;  at  the  same  time  as  the  month  was  only  28  days 
the  total  was  a  fair  average,  being  99,553,000  lbs,,  agains-t 
109  841.000  Its.  for  the  like  period  of  1894.  Estimated  con- 
sumptiin  was  unchanged.  Liverpool. — American  cable  ad- 
vices served  to  impart  steadiness  and  an  upward  tendency  to  the 
market  during  February.  1  here  was  apparent  a  disposiiion  in 
America,  and  especially  at  the  South,  to  hold  cotton  for  higher 
prices, acd  the  infi  rence  drawn  therefrom  in  Liveroool  was  that 
a  cor  sideratile  reduction  in  area  was  contemplated  for  the  next 
planting,  A  fair  demand  from  c  >n^umer8  was  noted  in  the 
opening  week,  and  this,  with  the  ciicumstances  mentioned 
above,  caused  a  hardening  of  values,  and  finally  on  ihe  7th 
middling  uplard  was  marked  up  l-33d.  A  falling  off  in  re- 
ceipts at  United  States  ports  assisted  in  brioginir  about  a 
further  advance  of  l-32d  on  the  18th.  middling  uplands  being 
qui  ted  at  3  l-32d. ;  but  an  increase  in  the  crop  movement  subse- 
quently was  a  weakening  influence,  and  the  price  reacted  to 
?d.  on  the  25th.  At  this  fiijure  the  market  dosed  on  the  28ih, 
the  net  gain  during  the  month  having  been  l-32d. 

Maucb.— Manchester.— A  new  and  favorable  turn  was  ap- 
larent  in  Manchester  in  March.  This  was  the  result  of  a 
r'ecided  charge  of  condition  ai  d  feelmg  in  financial  ciicles  in 
New  York  and  London  since  the  bond  sale  effected  by  the 
United  Sta  es  Qovernment  early  in  February;  of  evidHnces 
daily  gai'  ing  etr  ne'h  of  an  approaching  end  to  the  Japanese- 
Chinese  war,  cor  firmed  on  theSOihof  March  by  the  signing  of 
an  armistice  suspending  active  hostilities  as  a  preliminary  to 
a  peace  conference  ;  also  of  ihe  new  activity  and  high  rprices 
for  cottrin.  Transac'io  s  jvere  on  a  very  much  larger  senile 
than  for  some  time  previously,  and  pric- 8  hardened  materially. 
Hlioneig  and  nanud  curers  were  both  reported  to  be  lare>ly 
onr'er  contract  ai  the  mnnth  closed.  Expnrts  of  yarns  anil 
goods  ci'btinued  large,  avgrei;atinK  100.654  000  lbs.,  against 
111,847.000  lbs.  in  1894.  ihe  previous  inonih's  rate  of  cnc- 
eumpiiin  both  in  Or* at  Bii'ain  and  on  the  Continent  was 
maintained.  Liverpool  —  hfi  market  was  quite  firmly  h-lrt 
during  the  opei  ing  days  of  Marcti.  and  with  an  increas-  d  spot 
demai  d  q'lotatiotiS  soon  hardened  and  a  rise  set  m.  At  first 
the  upwaid  movement  was  v.  ry  gradual— l-32d.  at  a  time — 
but  the  aggregate  advance  between  the  4tti  and  t4th  was 


3  161.  Sunsequently  reprrta  current  that  a  peace  between 
Japan  and  China  was  likely  soon  to  be  concluded  imoarted 
increased  strength  to  ihe  market,  and  by  the  20th  pric-s  had 
made  a  further  gain  of  5-32d.  Other  it  fluence.s  of  a  favoring 
character  are  ni>t<d  above  in  our  remarks  with  regard  to  the 
Mai  ch'  ster  market.  Values  weakened  somewhat  on  the  2l8t, 
and  iben  came  a  reaction  under  which  quotations  fell  off 
3  32d.,  but  the  greater  part  of  the  declioe  was  recovervsd  be- 
tween the  25lh  and  the  clise.  The  final  quotation  for 
middling  uplands  was  3  5-16d.,  a  gain  of  5-16il.  for  the  month. 

Aemi-.—ManchesUr. — Tiade  in  the  cotton- manufacturing 
dietricts  of  Great  Biitain  was  quite  satisfactory  all  through 
April  at  gradually  advancing  figures,  the  fame  influences 
acting  as  predi  minated  in  April.  The  demand  for  both  home 
consumption  and  export  showed  an  improving  tendency  and 
gave  a  firm  tone  to  the  market.  Yarns  were  marked  up 
516d.to  ?gd  during  the  month,  and  the  gain  in  shirtings 
approximaiei  IJ^^d.  Yarns  and  goods  exports  from  Great 
B.i'ain  were  101  970.000  lbs.,  against  101,642,000  lbs.  in  April 
of  1894.  The  rate  if  consumption  by  the  mills,  both  in  Great 
Britain  and  i  n  the  Continent,  was  estimated  the  same  as  for 
the  preceding  month.  Liverpool.— April  witnessed  considir- 
able  activity  in  the  market  for  the  raw  material,  broken  only 
by  the  Easter  hcliday  recess.  Very  satisfactory  news  from 
the  manufuctuiing  districts  ai  d  reports  from  America  of  re- 
newed confidence  in  business  circles,  besidjs  advices  which 
point!  d  to  a  materially  decreased  area  in  the  South  for  the 
next  crop,  were  elements  contribuiing  strength  and  a  firmer 
feeling  :  these  ii  fluei  ces  were  heightened  by  the  irjpending 
ratifii-ation  of  p-ace  b  tween  J  .pan  and  China.  At  the  open- 
ing of  the  month  middlini;  upland  was  q^ioied  at  3  P-o2'i., 
t'om  which  p  iinr  the  mi'kei  sleadilv  advanced  to  3^^  1.  on 
the  20  b.  or  a  gain  in  I'.e  int-rim  of  9-331  At  th*t  pin)--  the 
market  closed  on  the  30ih  after  elight  fluctuations  duiiug  the 
iulervi  ning  days. 

Kay.  —  Manchester. — There  was  no  change  in  tone  or  char- 
Hcer  <f  thi  giK  d-«  market  in  May.  A  faiilv  satia'ac- 
tory  volume  of  busines-i  wai  transact!  d  at  some  ^l'ght 
advance  in  prices.  Manu'i-cturers  were  8iid  to  be  well 
undei"  contract  for  forward  deliveries,  ana  therefore  showed 
no  disposi'i  n  to  shade  ruUni;  quntatioos.  E«i>oiti  "f  c  itton 
manufactures,  from  Great  Britain  continued  free;  thev  weie 
during  the  m  n  h  lb3.453.iKi0  lbs.,  aaainsi  98.393.000  lbs.  for 
the  same  period  of  1894  Eii mates  of  cousumpti  m  wtr^^  un- 
changed. Liverpool — The  tendency  of  the  market  was  dt)wn- 
waid  at  the  Oj/eui  g  of  ihe  month,  in  c  in^eq  lence  o''  rep.irts 
from  the  Uoited  Sates  which  indicated  that  under  be  in- 
fluence I'f  the  higher  prices  for  coiton  the  planting  would  be 
larger  than  the  earlier  reports  promised.  Quotations,  how- 
ever, were  but  slighly  aff-cted.  The  raaiket  opened  at 
3  9-l6d.  for  middling  uplands,  a  loss  of  1-I6d.  from  the  closing 


piiieof  April,  but  recovered  to  3%d.  on  the  following  day. 
Suntequently.  and  oontinuiog  UD  to  the  middle  of  the  month, 
fljciua'ions  were  within  narrow  limi's,  up  and  down,  leaving 
quota. ions  on  the  15  h  the  same  as  cm  the  2d.  Favorable  ad- 
vices rom  the  manutacturing  districts,  not  only  of  Europe 
but  of  the  United  S  ates,  were  an  important  factor  during  the 
sucoeding  lortnignt,  and  under  their  stimulating  influence 
an  advance  of  }^d.  whs  secured,  the  close  being  at  S^gd.,  or  a 
gain  for  the  mooib  of  3^1. 

JUNB.— Jlfanc/iegfer. — June  was  a  little  disappointing  to 
manufacturers  in  Great  Britain,  the  volume  of  transactions 
for  the  month  having  fallen  bilow  expectations.  It  wa? 
anticipated  that  after  the  May  holidays  a  better  demand  for 
goods  would  spring  up,  more  particularly  for  export,  but 
while  home  trade  showed  some  improvement  the  inquiry  for 
foreign  markets  was  for  the  most  part  poor.  Follo-ving  the 
course  of  the  market  for  cotton,  prices  for  manufactures 
eased  off  gradually,  aggregatmij  a  decrease  of  about  J^d.  on 
yarns  anil  Id.  on  shirtings.  Yarns  and  goods  exported  from 
Great  Britain  were  88  925,000  lbs.,  against  97,6.55  000  lbs.  in 
June  of  i8H4.  The  rate  of  consumption  by  the  mills,  both  in 
Great  Biitam  and  on  the  Continent,  was  as  estimated  for  pre- 
ceding months.  Liverpool. — Operations  were  carried  on  with 
muchcau'io'  all  throuKb  the  month,  the  market  being  largely 
under  the  ii  fluence  of  news  from  America.  Cotton  acreage 
reports  in  the  United  States  were  a  feature  of  the  month,  but 
they  had  no  marked  influence,  being  variously  interpreted, 
owing  to  the  uncertainty  imparted  to  prospective  results 
through  a  neiv  estimate  of  previous  acreage  put  out  by  the 
Agricultural  Department.  Perhaps  that  was  a  chief  cause  for 
the  greater  caution  which  prevailed.  The  Whitsuniide  holi- 
days interftr.  d  materially  wi.h  tiusiness  during  the  first  week 
(if  the  month,  the  Liverpool  Cotton  Exchange  remaining 
closed  on  the  Ist  and  3d  and  from  the  6th  to  8th,  inclusive. 
At  the  opening  on  the4ih  middii  gupland  declired  l-33d.  as  a 
result  of  a  weaker  ing  of  valms  in  the  United  States,  but  the 
loss  was  r.  covered  the  following  day.  On  the  lOih  a  rise  of 
l-32d,  wasnc  rded.  F.  r  the  rimainder  of  the  month  the 
general  treid  was  downward,  this  result  being  ascribable  to 
acre  favorable  crop  advices  and  a  rather  light  demand  from 
spinnirs.  But  the  decline  was  moderate,  the  net  loss  on 
mdo ling  ui.land  between  the  12ih  and  29th  reaching  3  16d. 
The  cli  se  was  at  3  ll-I6d.,  or  a  falling  off  from  the  final  May 
prii;e  of  3  16  >. 

July— JlfancAesfer.— During  the  first  week  of  July  a  better 
tine  prevailed  in  the  goods  market  and  a  fair  volume  of 
transactions  «as  reported,  but  sub.-equently  trade  became 
qui*  t  and  dealings  were  on  a  restrict*  d  scale.  Among  the 
(eaturts  o(  the  month  was  a  somewhat  improved  inquiry  for 
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laJii.  tiui  »t  ?u:h  a  1  iw  raoKe  o'  values  tha:  lainufacur^rs 
were  avnT»»  to  aco'-ptm;?  the  price*  offered.  It  ii  not  antici- 
pate<l  that  a  remunerative  basincM  can  be  d'>ne  with  India 
until  the  utocki  in  tbe  bands  of  nMive  dealers  are  further 
re  luce  I,  now  tba'  co  ton  baa  advioced.  Aaoth>'r  factor  cjd- 
tributiDi;  to  tbe  unsatisfactory  s'ate  of  affaira  was  tbe  cI-k;- 
tim.  which  fc-upieJ  public  aitentioi  and  thought.  Ahout 
Uieini1dl»of  the  m  >nth  a  sliitiit  curtailment  of  produr;tion 
waa  talked  abiut.  Eip  irt-s  of  cotton  Koodd  from  Great  Britain 
darinir  July  were  on  a  liberal  scale,  beini;  larger  thui  ia  anv 
month  since  Jinuarv,  rf-achina;  a  total  of  114.36'3.000  Ib^^, 
a«:*inRt  lll.avt.OUO  Ib4.  for  tbe  like  p  riod  of  18M.  Tbe  pre- 
riooa  month'*  rate  of  coniumption,  both  in  Ur'at  Britain  ami 
on  the  Continent,  was  m  lintained.  Liverpool. — An  improved 
feeling  wa*  manife!«t  at  the  b^KionioK  of  the  nioath,  con!<e- 
qu'>nt  upon  the  elimination  from  the  m  irket  of  many  timid 
bold-'r«  in  the  closing  day  s  of  June,  Q  lotatioos  were  marked 
up  I  32d  oi  the  141  and  a^^-iin  on  the  81.  middlior  uplands 
then  ruling  at  9^'i.  This  adrance  of  1-101.  was  lost,  how- 
ever, on  tbe  9tb  and  6-b,  but  fully  recovere  1  on  the  8'.h  an  1 
9th,  to  be  lost  aeain  between  the  11th  and  13tb  oa  more 
favorable  cr<jp  adviccH  from  America  than  ha<l  b<?.»n  I  oked 
for.  Durioft  Ih^  reniiinia;  davs  of  th»  moith  H  ic-tuitionii 
were  within  narrow  timiis,  tbe  clow  batog  at  S  11-lSi.,  or  the 
same  as  the  float  June  price. 

AvuvsT.  —  iliiicliiMt-rr. — The  market  for  eoods  showd  i-n- 
provement  both  in  looeand  price  doriiiK  Aaicuit.  This  was 
chiefl' ■I'!" '"'''.> '!->"-i'^f>fDents  with  refereooe  to  the  ra«r 
mat'  ilicaiioos  tended  to  show  thtt  the 

Amrr  ihly  been  OTPr-estim«t»d.     This  wan 

j  1st  tlie  nviiiiu'aat  bu*er*  o*  gomli  need<^.  Pnces  of  the 
raw  niat>  rial  ailvartHd  the  Bni^hed  products  went  U(>  and 
tbe  denisr  '  n  beinx  i  different  became  urgent. 

Trade  w»-  i  in  the  early  ptrt  of  the   month    l.y 

the  holiday-,  .«•■■■.  u  <*  <ri>d»d  from  the  3d  lo  the  0th  iuclusiv.^: 
but  wha-n  bufioeaa  was  resumed  it  waa  at  hardeniait  pru---. 
and  with  dealinus  »omewh4t  larger  in  volume.  Towards  i  In- 
middle  of  the  l»rs  came  in  qniie  freely  fro  n  Ciiiria 
and  a  li.tle  !»■•  .  lemaod  fr'>m  India  wa«  a  fetlur-- 
QootaUuB* roai-  gradually  wit>>  >nd  forth-  ni>nth  the 
ioeraaa*  ia  yarns  reached  T  »hi)e  »hiriiiias  were 
marked  up  l@l!  '  7ir<.>;  —  i,.i.,,n»  from  America  viitli 
refOTntee  to  ihi  »f  ih*  (cro«inv  crop  wer»  th*  o>>ti- 
spicoooa  mflur;  ...  Ii  coolrolM  tli*  market  duiiiiK 
AuKuat  and  im  •arv  d  rourh  Ormnew.  The  market  opened  llir 
first  day  of  tbe  moath  at  3  ll-19d.  for  middliDK  nplaods  An 
adv-it '  n  ..f  t-ftil.  was  r>c<^>rd»d  on  tbe  fdiowinK  day.  \  fu'- 
th<r  K  >  Q  of  1-lt'l.  occuttd  on  the  7  h  and  ti>*  Acriculiural 
I>epartmenl'»  report,  which  showtd  a  lower  averaKeeocidiiiii-i 
tUB  bad  been  aniicipattd,  was  rrspobtible  fur  a  furlh>  r  in- 
orraae  of  '^i-  on  the  ISih.  Between  that  dale  and  the  rnd  of 
the  month  better  rep-^rts  fr<'m  tbe  maoafaetarioc  di*  riru* 
and  small  r>-crii>(<i  .>f  lo  (.,n  at  the  i>c>ria  in  tbe  ITniled  Hiatr.. 
besides  a't  <  the  less  fnv  r.M^ 
croproodi.  rt  advance  of  ">  10  1 
the  clOM  bring  a'  i  ix:  1.  for  miJdlioi:  upland,  or  a  Kain  ft.  r 
the  month  of  17-821. 

We  now  add  nur  naual  table*  of  ftiaaaatptio  i  ani  aup;tiy  of 
cotton.  Th<**  iitfurra  are  not  tbe  takls<aaf  the  null*.  >>a(  the 
a-inal  c"n<amp<ion  n'  the  mlUa,  cmdora  iaaffeateseewMM*' 
in  baU»  of  100  pOtunU. 


The  foregoing  clearly  demonstrates  the  course  of  the  cotton 
iodusiry  in  Europj  and  the  United  Sates.  By  iocluding 
India,  the  actual  world'd  consumption  for  a  series  of  years 
would  appear  as  follows  : 


WorUTt 
OonnampUoH. 


1879-80.... 
1880-81.... 
1881-82  ... 
188S-83.... 
1883-84  ... 
1884-85.... 
1885-86.... 
1886-87.... 
1887-88 

isas-AO..  . 

1889-00..... 
180041.... 
1801-O9  .... 
180S-03...., 
1803-94  .... 
1S04-9S,... 


Ortal     OoHdntHt 
Britain,  i 


ZTnUtd 
Aata*. 


3.350,000,2,750.000  1,091,001 
3,573.000  2.956,000  3.118.000 
8,640,000  3,in><.000  2.197.000 
3,741,000  3.3S0.0OO  2J75.O0O 


India, 


3,666,<IO<>  J,3s0.000 


2,244,0  K> 


Total. 


301,48(1  8,382.480 
S71,40J  9.017,400 
389,600  9,424.600 
447,40(1  9,946,400 
520,700  9,S10,700 
58I,R00  9.1S1.800 
630,300110,001,300 
71 1,«)00  10,468,800 
771,670;  10.938,670 
870,S80  11,394,880 
93>),2i)3'  (2,013,393 
l,l.5'>,3:«  12,S81,.<I28 
1.143.619  12,863.619 
1,147,5SS  12.405,^88 


3,433,000  1.255,000  1,909,000 
%«S8,0a0  3,465.000  2,378,000 
3,894,000  3,640,000  3,433.000 
J,i)4l.OOo  3.796,000  2,.'S30  Ooo 
|3,7T0,0OO  4.060.000  2.6'4a.OOO 
4,03t,00O  4,290,000/2,731.000 
14,230.(100  4,.'S39,'>00  2,O5S,n0O 
3,977,000  4,521,000  3,330,000< 
S,^'<3,000  4,576,000  3,149.000 
4."40,0<M)4,4.<2.000  2,S3O,00<l   1,199,231  12,891,334 

'<,264,OO0.^,^l}«^.O10  3.219.000    1.2-i0,n00  13. '■39.000 

S"T«.— Ths  aoove  ilo««  nut  luolu  le  Aiusrtoaa  ootvoo  oomu  ued  In 
Caaaila.  lo  MazJeo.  and  bomt. 

Another  general  table  which  we  have  compiled  of  late 
yean  ia  needed  in  connection  with  tlie  foregoing  to  furnish  a 
twmprebeiisiTe  idea  of  the  t-xtent  and  expansion  of  Ibis  in- 
dlMtry.  It  disclos«s  Europj  and  Ameiica's  cotton  supply, 
and  the  sources  of  it.  The  special  points  we  have  sought  to 
Ulostraie  by  tbe  statements  are,  first,  the  relative  coniribu- 
tiOB  to  the  world's  raw  material  by  the  United  Slates  and  by 
otbar  sourots,  and,  seoond.  to  follow  its  distribution. 
«vai.t>'s  sci^rLT  aud  DwraiacTioii  or  cottok. 


Av*-.  •  raari 

urri.n  

••n.74  .  .. 
i>r4.'n  _ 


>'.\ag»i,4Mjaa»aMMSD    sssuMe 

a.<av«aa  USS/ws  4.Tii,iMa  tAompat 
a^MXiasun,sa*A.'m.m>  t.i<M.aaa 

t.Ml.'nsi.MD.iMei.aH^aw  'Vmiai 

ijmtjm  a«a<«B  a,i  lasos  x.ui/aa 
%.fm.ma  msmbo  xtmju 
.  j,«iaao  i,*t0kswi  tbMMDS  i,i*iuaa» 


.  [iuiMsa] 
..|MMSS«nMa»AMi,s8ii)i4iaj»r» 

misaaiimwi».  un-om 


0«sa 


I<WKIM>' 


r>Mi«d  I 


IMol 


Ctm-     ^wa**'*. 


AftettM  of  ipMr'«  mm**. 
»Ut/  r*ar.  " 


fUMt 


iMs-er  U4s.ao(iur>.ooa  t.imsM> 


«,«eaoae«;oaBLaao  i.4in.ogo 
4^saMaMa>Mai>ii.ss*4*o 


ijsaswi'a.ai.oooai 
iM»^.li.iM«»'4.na«iw  s.«ak.< 
isn-n.  !t«a)^aMi.*«  *;an.Mo' 

,sj«TjgQo.a»7jooo 

.       IJ— .WW  IjmMa 

ASS  ibSSB^nsJMSSJM 


a,i*«4oosjKjsoi 
tsnmo  aAtsaoo  uns^sio 

sjssM*  •.mtjmn  tju  aso 

Sjii7.(ioo  II  mamjUKi  I  ami 

'.000 

n,H,  •'.i.auKo 

a*»  ■•■lAiMss 


Imriti. 


tlSAOS 


Aiina, 


l|  80,000 

asBMO  in,ooo 


I  08,000 

ns.noo,  Tsjooo 
asiAoo,  MMWs 
robfioo  70,000 

014,000  8B.00O 
S4Sy00o!  73.000 

I  ao.oao 
njm 


ISS.OQO 


(MS 


I.CBAOO 

■aoa 
-.006 


I'WlOju  ID.!! 

•«>.•►.  ii.i'«.<itt><ti«iaoas|ij«osao 


.ulSlOtIO 


USMOIAJK.'n 
IM.asai> 
Ml.goo  i.ir 


Av«r.  siTMn  a.iia.asaajrTi.naoakar 

WM-M (.MlASSMSa^MSB,**' 

ua«As**.iaii*ssa.ior 
sAWMss  tjaaase  *..v> 
sia«vss»aMii,«'> 

a,MMSSUSB;eK 


•t.»T 
STa.<fc*  1344.1*  ■»  J.WI.'^F 

aii7.ocii«.(n».o> 


Csas.<>»-  Il7jra>4 


'«.»♦    7«.-«  |a,*»>.>«»"nT<iii<i 
Sl»,'>i»'!i  I    ' 

;  noi  noi's.!!  ■ 

«Bd    l'«<«4--.'<   will 
ae  oiake*  up  bi* 


i.ioi.ooe 

tJMSUNO 
^SSHUSOS 

1 .1  ».'«>  I  i«iis»>-  j.si7Aoe 
ii4/>v>.noi>  iiv»«nni»lt.i»»o,o> 


SUOO 
SI^SS 


SSHSOO   SOuOO* 

SM.aool  100.00* 
•xw  i*ijiioo|isojOos 

.,000 


aooAool  BSAOO 

8M;000  1SOASO 


W7,(nO  ISIMWO 

si4.iioo;iueoo 


'117,000 

tao.oeo  100.000 

M7.0OO  U',000 
4M.(M0  111.000 

410,000  uo.ooe 

l«ftS,Ono  SS»,nO0 


rrvmKma  tas  wno-^tat. takn  the   last  scaaoo,  18949},  and  ttas 
rsaaitt  would  baa* Suews: 


Laanoa  Tt>IM«(tuca 

LasTf      


•res  of 


*,7>inA00 

laa  InvtoiM*  ttoek l.IU,(ia0 

Talal  vtslbis  and  InvuiltK  «i  neMt  »t  «a4  of  T—r-  ■  ■     SJ«i,uuO 

90vaf«  (oMon  expurted  ut  eoaotrtaa  not  euverad  by  flx* 

ptton,  and  eottoa  bamt  lo  U  8.,  on  sea.  aod  lu  Eorope 

Orerlaad  aad  Crop  Xoremeat 

Overland.— The  vo'ume  of  coiton  carried  orerland  shows 
very  nalurslly  a  rotsiderable  increase.  With  a  crop  over  3^ 
million  bales  greater  than  in  the  preceding  year,  the  market- 
ing of  a  larger  aggregHte  by  the  all  rsil  route  irai  to  b,^  antici- 
l<*(ed      M  >re  pir  ticularly  Is  thin  true  when,  a»  in  the  present 

si.i;m'<>,  the  Increased  yi-ld  occurred  in  Isrire  put  ia  those 
-  rti,.:i(i  from  which  the  overland  nupply  U  ptiocipally  drawn. 
The  actual  gain  over  last  year  in  the  all-rail  mivem^nt  h  six 
hnndrcd  and  thirtten  thousand   two  hundred  aa  1  furty-eight 
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bates,  or  48'M  per  cent,  whereas  the  crop  of  1894-95  exceeds 
that  of  18fl9-94  by  but  81'43  per  cent.  At  the  same  time  this 
year's  overland  is  only  sixty-seven  thousand  bales  more  than 
in  1891-92,  although  the  crop  of  that  year  was  eight  hundred 
and  fifty-four  thousand  bales  less  than  in  the  current  year.  But 
it  will  be  noticed  that  in  the  last  twenty  years— since  1875-76— 
the  rail  movement  has  increased  nearly  165  per  cent,  against  a 
gain  in  total  yield  for  the  like  period  of  about  112  per  cent. 

The  various  routes  have  shared  in  the  above  noted  increase 
of  SIX  hundred  and  thirteen  thousand  bales  in  widely  varying 
deKree.  Through  St.  Louis,  Louisville  and  Cairo  the  movement 
has  cLlarged  to  the  extent  of  about  50  per  cent  in  each  case, 
and  the  gain  via  Cincinnati  reaches  65  per  cent.  On  the  other 
hand,  the  routes  via  Evansville,  which  last  year  lost  nearly 
half  of  their  cotton  traffic,  show  this  year  a  further  consider- 
able decline.  The  movement  via  Hannibal  has  fallen  to  very 
meagre  proportions.  There  has  been  a  marked  increase  in 
total  carried  over  "  other  routes,"  due  in  large  part  to  the 
opening  up  of  new  lines  or  connections. 

The  changes  in  yield  in  the  various  sections  are  reflected  in 
large  measure  by  the  marketing  through  the  outports.  In 
the  season  just  closed  almost  every  district  in  the  cotton  belt 
produced  more  cotton  than  in  the  preceding  year,  but  the  in- 
crease was  much  greater  in  some  cases  than  in  others.  In 
Texas  the  gain  was  very  heavy,  a  fact  that  is  fully  confirmed 
by  the  receipts  at  Galveston,  &c.  More  cotton  was  raised  in 
the  Mississippi  Valley  than  in  1893-94,  and  as  a  result  the 
movement  through  New  Orleans  exhibits  an  appreciable  ex- 
pansion. In  the  Atlantic  States  the  yield  if  it  has  increased 
at  all  has  increased  only  moderately.  The  variations  that 
have  occurred  in  the  last  ten  years  are  shown  in  the  subjoined 
statement.  <r 


P^r  cent  of  Oroji 
Rtceived  at— 


WUminst'n.Ao. 
Norfolk,  fto..... 
Clurlesion,  &o. 
teTanoah.  Ac.. 

riortda ... 

Mobile  

New  Orleans... 
OalTeston.  Ac. 
N.  T..  Boat.,  ie. 

Total    throujcli 
all  porta    .  .. 

OTerlandfwt... 

Boathem    con- 

■mnptlon ,. 


Tot.  U.  8.  crop. 


0»-71 
07-79 
Oi-VS 
11-00 

was 

02-48 
8«1 
1T54 
05-84 


8-63 
100-00 


08^)3 
10-80 
06-61 
14■l■^ 
00-50 
03-04 

as'is 

14-19 
0)-05 


79-49 


09-1)1 
100-00 


08-8  > 

ors9 

04-36 
13-78 
00-47 
02-56 
23-85 
16-43 
04-67 


10-92 


02-39 
09-61 
05-18 
13-22 
00-30 
02-tW 
27-71 
13-27 
04-73 


13-27 

7-00 

loo-oo:  100-00,10000 


02-97 
11-86 
03-96 
16-32 
00-69 
03-43 
84-00 
12-23 
04-46 


02-83 
10-42 
04-60 
15-24 
00-52 
03-87 
26-99 
12-03 
04-96 


7-51 
10000 


03-13 
14-05 
05-16 
13-71 
00-49) 
03-09 
84-47j 
10-22 
05-07 


79-99 
12-99 

7-02 
10000 


03-31 
13-91 
08-30 
13-70 
00-49 
02-96 
25-38 
09-83 
03-97 


79-83 
13-86 


8-31 
100-00 


0802 
12-51 
05-98 
12-82 
00-42 
03-32 
27-08 
11-57 
04-94 


81-66 


6-18 
10000 


02-58 
12-37 
07-68 
12-42 
00-83 
03-79 
26-94 
11-20 
04-58 


05-19 
10000 


In  the  above  table  we  have  figured  only  what  is  called  the 
net  overland,  as  the  remainder  of  the  gross  amount  is  counted 
at  New  York,  Boston,  Philadelphia,  &c.,  or  at  the  Southern 
ports  where  it  first  appears  in  the  receipts.  At  the  same  time 
the  entire  gross  overland  reaches  a  market  by  some  all-rail 
route  ;  hence  in  measuring  the  total  overland  we  can  do  so 
correctly  only  by  using  the  gross  figures.  To  indicate  there- 
fore the  progress  made  since  1875-76,  we  give  the  following  : 


Crop  of 


1894-98... 
189-91... 
1892-93  ... 
1891-92  ... 
1890-91  ... 
1989-90... 
1888-89  ... 
1887-88  ..., 
1886-S7  .... 
1888-86.... 
1884-85  .... 
1983-84  .... 
1882-93.... 
1881-82.... 
1880-81  .... 
1879-80.... 
1878-79.... 
1877-78  .... 
1876-77  .... 
1875-T6.... 


Total  Yield. 


BaUt. 
9,892,766 
7,627,21 1 
6.717,142 
9.038.707 
8,6.53,518 
7,313.726 
6,935,082 
7,017,707 
6,513,623 
6,550,215 
5.669,021 
5,714.052 
6,992,234 
5,435.845 
6,589,329 
5,757,397 
5,073,531 
4,811,265 
4,485,423 
4,669,288 


Orotl 
Oterkmd. 


BaUt. 

1,867,104 

1,23.1,856 

1.290,512 

1,800.482 

1,66«,145 

1,429.1112 

1,460,180 

1,4U,920 

1,292,167 

1,260,279 

991,960 

1,049,070 

1,217,215 

1,134,788 

1,090,067 

1,181,147 

891,619 

693,640 

636.886 

703.780 


Increase  and  Decrease— 


Of  Crop. 


Ohamtefrom  geaiion  of  '7.5.76  to  '94-9.6    Incr'se  111-89 


Per  01. 
Increase  AX-iZ 
Increase  li-06 
/Jecreme  25-68 
Increase  4-43 
Increase  lS-35 
Increase  5 -it) 
Decrease  1-18 
Increase  T/i 
Decrease  0*56 
Increase  15 -54 
Decrease  0-78 
Decrease  lS-28 
Increase  28-61 
Decrease  1750 
Increase  14-4.5 
Increase  13-48 
Increase  5-45 
Increase  7-26 
Decrease  3-94 
Increase  21-91 


Of  Overland. 


Per  01. 
Increase  48-84 
DecreaneO'l'Hi 
Decrease2S'32 
Increase  8  06 
Increase  16-58 
D^ereas;  2-12 
Increase  1-27 
Increase  11-59 
Increase  2-5.S 
Increase  270S 
Decrease  5-44 
Decrease  1307 
Increase  7-26 
Iticreuse  410 
Decrease  7-71 
Increase  32-47 
Increase  28-54 
Increase  8-91 
Decrease  9-50 
Increase  52-42 

Iner'se  161'82 


In  determining  this  year  the  portion  of  the  crop  forwirded 
by  each  of  the  different  overland  routes,  we  have  followed  our 
usual  method  : 

First— 0(  counting  each  bale  of  cotton  at  the  Southern 
otttport  where  It  first  appears. 

Second-  Of  deducting  from  gross  overland  all  cotton  shipped 
by  rail  from  Southern  outports  to  the  North. 


Ihird—Ot  deducting  also  from  overland  any  amounts  taken 
from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroads  at  New 
Tork,  Boston,  Baltimore  and  Philadelphia,  all  of  which  have 
been  counted  in  the  receipts  from  week  to  week  during  the  year. 

With  these  explanations  nothing  further  is  needed  to  make 
plain  the  following  statement  of  the  movement  overland  for 
the  year  ending  September  1,  1895  : 


1894-96. 

1893-94. 

1892-93. 

Imounl  shipped— 
Via  St  Louis 

948,604 

337,423 

302 

3,784 

189,758 

178,020 

194,702 

14,511 

623,466 
233,684 

18,756 

7,609 

134.877 

108,347 

118,421 

13,796 

496,108 
205,701 
138,802 

13,982 
143,083 
109,760 
168,773 

16,298 

VU  Cairo 

Via  Hannibal « 

Via  Louisville 

Via  Clnolmiatl 

Via  otber  routes 

Shipped  to  mllU,  not  Included  above. . . 

Total  grou  overland 

OeAuel  shipmenis  - 
Overland  to  New  York,  Boston,  Ao... . 

Between  Interior  towns 

Qalveston,  Inland  and  local  mills 

(Tew  Orleans,  Inland  and  local  mills. . . 

1,867,104 

878,025 
33,520 

5,366 
33,613 
18,284 

3,506 
14,131 

8,351 
15,087 

1,253,856 

304,620 
21,919 
10,499 
2<,601 
16,119 

1,988 
12,225 

2,213 
39,215 

1,290,512 

313,731 

33,065 

8,050 

16,502 

21,998 

Savannah,  Inland  and  local  mills — ... 

Charleston,  Inland  and  local  mllXs 

H.  Carol's  ports,  Inland  and  local  mills. 
Virginia  ports.  Inland  and  local  miUs.. 

2,149 
14,374 

2,451 
22,227 

709,853 

433,368 

431,847 

Lnavlntr  total  net  overland* 

1,157,251 

820,490 

858,965 

*  This  total  includes  shipments  to  Canada,  Ac,  by  rail,  which  during 
1894-95  a-iionnted  to  99,092  bales,  and  are  deducted  In  the  stitement 
of  consumption. 

Crop  Details.— We  now  proceed  to  give  the  details  of  the 
entire  crop  for  two  years. 

Iioulslana. 

Exported  from  N.  Orleans : 1894-95. . 

■To  foreiffii  ports 2,053, "^31 

To  coastwise  ports 538,708 

To   Northern   ports,  Ac. 

by  river  and  rail* 18,977 

Manufactured* 14,636 

Burnt 39.691 

Stock  at  close  of  year 67,855—2,733,698 

Deduct  : 

Received  trom  :.I-Mle....    115,629 

liOulslana— (Concluded). 

. 1894-95. . 

Received  from  Galveston 

and  other  Texas  jrarts .        3,187 
Stock  beginning  of  year. .      30,767—    149,583 

Total  product  of  year 


1893-94. . 

1,636,811 
404,983 

12,112 
12,489 
200 
30,767—2,097,362 

157,455 


-1893-94. . 


9,7fl2 
37,051- 


2,584,115 


204,268 
1,893,094 


*  In  overland  we  have  deducted  these  two  items.       O    '-JW 
Alabama. 
Exported  from  Mobile  :• 

To  foreisn  ports 122,9''5 

To  coastwise  ports 138,093 

Manufactured 

Stock  at  close  of  year 3,407—    266,495 

Deduct  : 

Receipts  from  N.  Orleans.       10,276 

Receipts  from  Pensacola.       13,211 

Stock  beglauing  of  year. .         2,788 — 


Total  product  of  year  . 


26,275 
240,220 


34,6«0 

184,029 

100 

2,78  i— 

1,036 
15,991 
5,42o— 


221,877 


22,452 


199,125 


*  Under  the  head  of  coastwise  sliipments  from  Mobile  are  included 
19,284  bales  shipped  inland  by  rail  north  and  for  SoAthern  cottsump 
tlon,  which  will  be  found  deducted  iu  the  overland  movement. 

Texaa. 

Exp'ted  from  Galveston.Ac: 
'To  foreign  ports  (except 

Mexico) 1,349,153 

To  Mexico,  from  Galves- 
ton, Corpus  Christi,  Ac.       S8,178 

To  coastwise  port-s* 337,427 

Stock  at  close  of  year 11,151—1,755,909 

Deduct; 
Received    at     Galveston 

from  New  Orleans,  Ac  .  268  

Received  at  El  Paso,  Ac. 

from  Galveston,  Ac 3.50 

Stock begiuulng of  year..      20,313—      20,581  16,717—      17,067 


782,166 

29,2)2 
253,116 
20,313—1,084,797 


1,067,730 


Total  product  of  year 1,735,328 

*  Coastwise  exports  Include  5,366  bales  shipped  Inland  and  taken  for 
01  nsumption,  which  are  deducted  iu  overland  statement. 

Florida. 
Exported  from  Femandina,  Ac* 

To  foreign  ports 300 

To  coastwise  ports 31,314 

Stock  at  close  of  year - 

Deduct  : 

Received  from  Mobile 300 

Stock  beginning  of  year - 

Total  proluct  of  year 


31,614 


300 
31,314 


500 

37,297 


.—      37,797 


37.797 


*  These  figures  represent  this  year,  as  heretofore,  onfy  the  shipments 
from  the  Florida  outports.  Florida  cotton  has  also  gone  inland  to 
Savannah,  Ac,  but  we  have  followed  our  usual  custom  of  counting  that 
cotton  at  the  outports  where  it  first  appears. 
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0«orKla. 

KnorMdfMaSkTmiiiuh: 18W-95. >    1893-04. , 

TxTtonlga  pocu— UpLwd  925,  tOl  491.064 

Tto  foreign  poft»    B—U'J  20,Sia  25.258 
To  coanirlM  porta— 

CpUnd* 337.S43  421.826 

SMialaad. 44.109  20.520 

Bxp^d  tnm  Braaawtek.Ae.: 

I^Awatampoctt 103,394  71,310 

TtoeOMtwlMPOCtt 44.461  97,820 

Borat T7/. 278  823 

MaMitMtand* 9.100  1.623 

•loek  at  oloM  o(  yaar— 

UpiaDd 5.446  8.398 

SMillaad 403-1,103,350  835-1.081,576 

Bae^dfMaOk'MaD.Ae.        6.403  6.240 

Becairedfnia  norida- 
TTpUiMit   540 

ttodt  begtamlnc  of  raar— 

Cptaod    ..  8J08  10,017 

BMlaUnd 825—  15,696  1,412—      18.279 

TMal  pnidiMt  or  year 1,087,724  1,063.297 

*  Tte  amoonu  (hlppa  I  lolaad  and  taken  tat  eoanaafMaa  ara  deducted 

t  TkMa  afwoolx  the  raeetpU  at  Savaaaah  kr  watar  IMb  Ite  Florida 
61fiiita.aad.b«to«eoaBted  In  the  FlotMs  rwirtpta,  are  dadacted  bfrc 
IMAM  tknaa  aaoaota  tkMte  hare  alao  tteaa  lUM  balsa  DpUuid 
and  11.0t*  bales  Sea  Uaod.  fraa  Uie  loiarlor  of  Florida.  reeelTnl  at 
■aTaaaah  darlns  the  year  by  rail. 

Il*atk  OmrallBa. 

Bnortsd  f^on  Charisason: 
Ito  (sn<«a  potta-Dpiaod   397.889  991.195 

T»  fafstga  pnttB-9ea  U'd        9.864  933 

Vb  eoaatwls^vofta— 

Uplaad*   7*,699  82.673 

8aaIaiaML 9.445  9.143 

exported  troa  Port  Boyal 
Skbd  neaiifhn " 

Ta  teiataa  porta-Upt'«d    19«JS«  TJtM 

nafctaUapetta    Bsatfd  lOS  170 

■zyartadceastwlsa 

fNMOeot||B(own.*e....  9.917  1,688 

•teak  at  olaae  o(  yaar— 

Oplaad 14.170  ll.rrz 

•aatalaad 9-    M9,S75  46i-    5i>2,6s<i 

IIMasS.' 
Bse'd  fMas  aaraaaah— 

CpiaMi 49  97.091 

dred.  troa  Flortda  at 

61  

I  IT.  Ortsaai     900 

, Kafyaat^ 

Uytaail 11,977  19.519 

4«»-  1I.9U  50J-      80.t03 

IS<7«W M9,I99  ~   422,1S3 

1 14.191  balsam  IkaaassaMs  tahMbr  lac»l 

Italatattor.aUar  wtdabls Aateatad la  ararlaad. 

Il*f«k  OwaUMk 

BXWitadfNM  WIlMlaclaa: 

Tbfsnign  parti  901.970  1«7,4M 

Tu  isasfalss  pasta' 91,734  Bl.a9 

Cta*trar««atktactaa.«e.     9Si^l  94,944 

■l*rta»a4-....~ MM  1,162 

latolasaof  7«ar 94»-  9tMI7           1.975-    ■ii.t.y.n 

iMjmt..        1.975-        I.979  1,74»-        1.740 

IpwdaetaCyaar 968^in  928,144 

'J*LS^  aMpMMi  MM  balaa  vaM  laiaitd  bf  nta  tnm  Wllailn«toa 
aat  wttfe  laaai  aaaaaaaOM  at*  dateaiad  la  arailaad. 

tzpartcd  tmm  ITarOstfe: 
TPfaw^h.JWta <99.M|  174,010 

■55Sfc«2rF«ir:  "^^^  »^^" 

^••sslapana 107.1M  tMM 

Jfeasaat  visa  ports 179.579  U93m 

_t»mSmtiriar  parii.".'.'.".'  464  9^1 

itera»— fanfra....      14.9a  11.794 

^sMMM^av-JtowtUha.       iM3-  919.406  9.791-    ms.-'Ot 

r»4fMMM«9lla..„        9,996  6.6M 

4.1*8  9,990 

Maakla<laalX0(raar..        9.781-     41J99  6JQ0-      47.042 

Total  p(««aaiar  yaar 77B;t99  7a7.2«2 

b:.i-ssr.riaac.JWd5JiSd'fi:!!sw^  ^  '*'"^ 

grri?  S-'wifr, *s?'i52  400,152 

>*5tt2SS«ktSh.''*'*''"  906.603 

rOaalMdcOaw 9.1 14-9.060.790  8J17-1.490,191 

IUhvm%  *a..~diaalte 

■fiKysLtytrr'-'iT  ••"^•^         906,171 

XaabTllle  a(  bagtaaia* 
_•''•" 9J17-Ma9;7»»  7.910-1,184,571 

Add  sbtpiasata  to  ^a^jSa-  w*^»  304,e.W 

fawtttntt 1.197J51  820,400 

Total  HMkatad  by  faUrraa  

** 1.79S,97«  1,125.110 

*^S>*  balMdadastad  la  orariaad,  prsnooaly  aounuxl. 


Total  product  detailed  In  the  forei^lng  by  Statea  for  the  year 

ending  September  1,  I89S bales. 9,030.4 '4 

Oonsmued  In  the  South,  not  Inoluddd 853.3^2 

Total  crop  In  the  U.  8.  for  year  ending  Sept.  1, 1895.. bales. i<,H92.7tt6 
lielow  we  give  the  total  crop  each  year  since  1S38: 


rears. 

1894  95.. 

1803-M4  . 

1802-03.. 

1801-0  J. 

1800-01.. 

1889-00.. 

1888-80  . 

1887-88.. 

1886-87  . 

1885-86  . 

1884-85.. 

1883-84.. 

1883-83.. 

1881-89  . 

188»«1.. 

1870-80.. 

1878-79.. 

1877-78.. 


Botes, 
..  0,892,766 
..  7.527.211 
..  e.717.142 
..  9,n3x.707 
.  8,65,S.518 
..  7.313,726 
..  6,935.082 
..  7,017,707 
.  6,513,623 
..  6,5.'i0.215 
.  5,669,021 
..  5,714.052 
..  6,092,334 
..  5.435,845 
..  6,■^80,329 
..  5,757,397 
,.  .5.073.531 
.  4.011,265 


Yean. 

1876-77... 
187V76  .. 
1874-75  .. 
1873-74..., 
1872-73..., 
1871-72.... 
1870-71.... 
1869-70.... 
186^-69.... 
1867-68... 
1866-67.... 
1865-66... 
1861-65.... 
1860-61  ... 
1859-60  ... 
1858-50  ... 
1857-58  ... 
1856-57... 


Botes. 
4.485.423 
4,669.288 
3.832.991 
4.170,388 
3,930,508 
2,974351 
4,352,317 
3  154.946 
2,439,039 
2,498.805 
3.059.271 
3,328,987 
No  reoord. 
3,826.086 
4,823,770 
3.991,481 
3,238,902 
3,056,519 


rears.  Bates. 

1855-56....  3.615,345 

1854-55....  2,932,339 


1853-51. 
1852-53... 
1851-52... 
1850-51... 
1819-50... 
1818-49... 
1817-18... 
1816-47  .. 
1815-46... 
1814-45  .. 
1843-44  .. 
1842-13... 
1811-12... 
1810-41  .. 
1839-40  .. 
1838-39  .. 


3,035,027 
3352,882 
3.090.029 
2,415,257 
2.171,706 
2,808,596 
2,424,113 
1,860,479 
2.170337 
2.481,662 
2,108,579 
2391,203 
1,688,675 
1.639,353 
2.181,7ia 
1,363,103 


Weiirht  of  Bales. 
The  •▼erage  weight  of  bales  and  the  groaa  weight  of  the 
oropwe  hare  made  up  as  follows  for  this  year,  and  give  laat 
year  for  compariaon: 


OMPSf- 


ir«4^a>     lAwm^i 


itt-M 

MMjm.74T  uin» 

UtJ)«S,TtT  aOT-M 

cN,iaMat  tai'aa 

«r,Ms,ii«  «ai 

tiMviAT  i  4ao-;ft 

lm^a^,tm  4et« 

ijiia,i««,«s  wrts 


»jnm.4aajim  i  rn-m 


r—r  tniU>%t  a*pltmb4T  1, 1894. 


af  balm. 


iae,i«5 

I.IOI,<IM 


aM,aoe,8is 


MM  SI 
I.Ma.4W 


M,m,800 

3aa3B*,m> 

aaa,ss7.7io 

n4.l«B,S8; 
ll0.0Mt.7M 
8*0,5711,076 


an-»8 

MI-S6 
BOO^O 

t84-ap 
48i-a> 

tSTM 
iWSO 


Tje74ti    Kt»,mjm  1 4»r«6 


nortda. 

Aoootdiag  to  the  foi«goiaic.  the  averaK4  irjet  weight  per 
bale  this  aeaMii  waa  Sfft'tS  lb*.,  agaiaet  497-98  Iba.  in  1898  M, 
or9  401ba.  more  than  laat  year.  Had,  thrrefore,  only  aa 
OMuy  poanda  been  pat  into  each  bale  as  durini;  the  previous 
•aaaoo.  tlae  crop  would  have  aggregated  10,079,800  balea.  The 
relation  ot  the  gro^  weigbta  tbia  yrar  to  previous  years  m»y 
be  seen  fronn  the  following  oomparison: 


orsr. 


•▼aaOar  V  Arfss.       WttfU,  Mands 


•309.796 
7.M7,»11 
6,717.143 
0489.707 
•,960,518 
^,919.796 


7,017,707 
6.619.099 
9,550,315 
5^90.091 

5.495.M6 
6380329 
5,797..107 
6.079391 
4311390 
4.490399 
43«0399 


5,010,430,687 
3,748.42)1352 
y357388,681 
4306344.405 
43<«.«0a£4S 
9.69839364 
9,437,406.409 
9.406.068.167 
9.100.745,081 
9.170,456301 
9,797367317 
9,700347341 
9,4*0346,704 
9,505,686378 
9.901346.790 
2.7723  IB,480 
9,400306330 
830W30H3O7 
9.100305306 
9.201,410,024 


.IssrtMS. 

ptriaU 


907-38 
497-08 
400-85 
408-78 
400-84 
48619 
405-60 
485-95 
486-09 
480-40 
481-21 
489>80 
400-00 
475-09 
485-98 
481-50 
473-oi 
480-15 
468-28 
471-48 


Nfw  Crop  oa4  Its  Market  log. 

SpMlal  diflleully  b««eu  an  inveatigation  with  reference  to 
tbeoatoooMof  tbegrowioKorop  because  of  the  baokward- 
■oas  of  the  plant.  There  is  of  c  lurae  no  doubt  that  the  area 
the  current  season  is  apprecisbly  l>«s  tlisn  in  1694  and  that 
teot  alone  warranu  the  oonolusion  that  the  yield  will  bo 
Batarially  leas,  especially  as  the  last  crop  was  a  very  full  one 
on  iho  aersage  planted.  Furthermore,  adviofs  from  the 
4ISIvaM*eoiions  of  the  Sjutb  indicate  thtt  uking  the  oatton 
belt  as  a  whole  the  condition  of  the  plant  at  this  time  is  not  so 
satisfactory  as  it  waa  a  year  ago.  At  no  time  since  growth 
began  ba«  the  g-neral  ontlook  been  considered  aa  good  as 
last  season,  and  within  the  p»«t  Ave  or  six  weeks  there  haa 
been  tome  depreciation  in  alxioit  every  State.  In  Texas  lack 
of  rain  has  brought  about  a  lowering  of  condition,  and  in 
some  other  seotioos  of  the  South  an  exu  >i«  of  rain  has  oper- 
ated lo  the  same  direction, 

Analyzingouradvioes  from  the  variout  S'Atei  the  present 
promise  woulJ  seem  to  bs  best  in  (),.>ori<ia  and  leait  encour- 
aging in  Texas.  Oeorgia  did  not  make  a  full  crop  last 
year  and  mty  p  nsib*y  produce  ai  muoh  cotton  this  year  as  it 
did  then  if  future  conditions  prove  favorabie.  But  a«  at 
pnsent  advised  we  cannot  say  the  same  of  any  other  State.  In 
fact  our  latest  sdvioes  denote  that  since  the  first  of  September 
the  sitnation  has  been  growing  worse  nearly  everywhere. 

With  reference  to  maturity  we  give  our  ukiisI  statement 
ofiooaipla  up  to  Septembsr  1  and  the  date  of  mirketing  first 
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bale.  The  table  of  receipts  is  an  esppcially  useful  reccrd.  It 
will  bo  seen  thst  in  no  year  incluJed  in  the  statement  have 
the  angrenate  receipts  prior  to  the  first  of  September  been 
nearly  so  email  as  in  the  current  year  ;  indeed,  by  referring  to 
former  reports  we  dQ-l  that  we  have  to  go  bick  to  1SS4  to 
get  a  year  when  the  August  movement  has  been  so  re- 
stricted. This  furnishes  pretty  conclusive  evidence  of  the 
backwardness  of  the  ISW  crop,  as  there  has  been  no  unusual 
influence  to  delay  the  arrivals.  Moreover,  our  advices  deoote 
that  only  within  the  pi9t  two  wreks  has  |)ickin<  become  at 
all  active  in  Texas,  and  is  only  just  now  gttting  under  way 
in  many  ( tlier  sections.  We  bring  forward  our  u  ual  data 
bearing  upon  the  maturity  of  the  plant,  presenting  first  the 
compilation  covering  the  date  of  receipt  of  first  bales. 


Tirglnia— 

Norfolk 

Ko,  Cnrnlina — 

rimrlotto 

Wlliiiliif.'ton.. 
So.  Carolinn — 

Chiirle-tiin  .. . 

Orpcnwood.... 
Oeorj/ut — 

AiicuAta 

Allaiita 

Savunnnh— 

From  Ga 

i'l-oin  Fla  . 

AU'iiny 

C(>luul>iu 

Florida — 

T»llabasiie«... 

Alabama— 

MoutBOiuery . . 

Mol.ilc 

Si'lina 

Euraula....^... 
Lowi*iana— 

New  Orleans— 
FroniTcxHS 
•■  Miss.  Val 

Shreveixut 

Jlittitnppi— 

VIekslmrg  . . . . 

CoUuulitiK 

Greenville 

A.rkantas— 

UttlcKock.... 

Helena 

Tennettee— 

Hemphls 

Teeat— 

Galveston 

Wlierc  from  j 

Booston 

Wbere  from  j 


Ang.23 

Sept.  4 
Sept.  1 

AQg.l7 


Dale  of  Reeeipl  of  First  Bale. 


isse. 


Aug.20 

A«p.2« 
Auk.  15 

Aug.  7 


An£.l& 
Aug.l. 

Ang.  5 
Aug.l7 
July    3 


Aug.lO 


1890. 


Ang.25  Ang.S'.l 


Auji24Spp.    l|Aug.24  AnK.29 
Aug.!."^  Aag20  Aug.3l  Aug.i!2 


Aug.  S 


Ang.  7 
Aug.ll 

Aug.  2 
Aug.  9 
July   5 


Aug.lU  Ang.llAug.  7 
, {Aug.lO 


Aug.  6 
Aug.l2 
July  24 


Ang.  0 


Ang.  2  Aug.  2 
AUK.15'Aug.  9 
Aug.lO  Aug.  4 
Aug.  7  Aug.  7 


'July  23  July  2n 
'Ang.lS'Aug.  H 
IAng.20  Aug.13 


Ang.21 
Auv.2(; 


Aug.  9 
AUK.21 
Aug.2l 


Ang.27 
Aug.2e 

Ang.l^ 

July  2. 
Duval 
Count\ 
July  21 
DcWitt 
County 


1891.  I  1892.      1893.  |  1894. 


Ib95. 


Aug.13  Aug.  7 


Aug.l.^ 


Aug.  1; Jul}' 29 
Ang.26'Aug.l2 
...  lAug.   b 


Aug  7 

Aug.  6 

Aug.  8 

Aug.  6 

Aug.  ( 


July  9 
Aug.l2 
Aug.  14 


Aug.  18 
Aug.  18 


Aiig.U 
Allg.15 
Aug.  11 


Ang.SljAug.  4 

Aug.  SiAug.  2 
Aug.  7  Aug.  4 
Aug.12lAug.ll 
Aug.l2  July29 


July  12 
Aug.24 
Aug.24 


July  li 
Aug.  h 
Aug.  11 


Sept.  3  Aug.26 
Aug.27  Aug.l9 
Aug.23  Aug.23 


Aug.li< 

July  (• 
Duval 
County 
.ruly21 
Fa>'tti 
CountA 


Ang.  13 


July  25 
Aug.l2 
Aug.l4 

Ang.30 
Aug.27 
Ang.28 

Aug.30 
Aug.30 

Aug.20 


July  23 'July  13  July  24  Jitlv  13  July  11 
Bee  SanPat  DeWitt  DeWitt  DeWitt 
County  BeeCo  County Couutv  Couiilv 
July  6  July  11  [Jnpe30  Jui  e26  July  24 
Duval  1  Duval  |  Duval  UvaJili|V'toria 
Coiinly' County  Comity  Countylcouuty 


Aug.22  Aug.l9  Aug.l9 
Ang.23  Aug.2t<|Bept;.  8 


Aug.22|Sept.  1 


Aug.24 
Sept.  5 

Ang.22 


Aug.21 
Aug.31 


Aug.l5  Aug.l  3 
Aug.26  Aug.28 


Aug.l2 
Aug.21 


Aug.lO 
Aug.16  Aug.l7 


Aug.l  4 
Aug.ll 
Aug.  9 
Aug.ll 


July  7 
Aug.  14 
Aug.16 

Aug  18 
Aug.l7 
Aug.30 

Aug.22 


Ang.l7 
Aug.l4 


Aug.l'; 


As  to  the  arrivals  of  b€w  cotton  to  the  first  of  September, 
there  are  in  many  years  circumstances  tending  to  hasten  or. 
retard  the  early  movement.  Two  years  ago  financial  stria- 
geccy  acted  as  a  deterring  influence,  but  last  year  the  move- 
ment was  natural.  This  year,  as  stated  above,  maturity 
alone  is  n  sponsible  for  the  unusually  small  volume  of  re- 
ceipts. It  will  be  noticed  that  Galvfstoa  has  received  thus 
far  but  3,877  bales  of  the  new  crop,  or  83  per  cent  less  than 
last  year,  and  that  at  New  Oileaas  the  arrivals  have  been 
only  4,379  bale?,  against  15,233  bales  in  1894. 

ARRIVAI.8  OK  NEW  COTTON  TO  SEPTEMBER  1. 


1889. 

1S90.    1891. 

1892. 

1893. 

1894. 

1895. 

Charlotte,  N.  C 

Cbarlexton,  8.  C 

Augusta,  (ia 

Savanuah,  Ga 

GoluiuhiiR,  Ga 

Montgomery,  Ala 

Mobile,  Ala 

Seltua,  Ala 

"SflV. 

179 

12,289 

1,311 

4,660 

899 

3,511 

1,658 

3,843 

118 

6 

34 

20 

17,060 

39 
4,040    1,105 
3,250!     "300 
18,148    9,1«»- 
1,132       843 
7,02t>    2,73t- 
1,654    1,28- 
5,460    3.7.5( 

i97 

301 

2,003 

136 

81- 

62 

100 

82 

4,666 

2 

"'"'l 

12,181 

1 

148 

*2.5(i 

7,275 

•500 

87n 

354 

413 

241 

5,429 

56 

1 

32 

13 

7,708 

2 

674 

367 

3,005 

760 

759 

264 

26! 

275 

15,233 

9 

4 

6 

4 

17,55( 

'"as 

55 

285 

335 

592 

77 

•100 

225 

4,379 

7 

1 

8 

3 

2,877 

Eufttiita,  Ala 

New  Orleans,  La 

Bbrevepiit,  1,8 

Vlekslmrg,  .Miss 

ColUHibiU",  MIks 

Meuiplila.  Tenn 

Galveston,  Texas.... 

1.671 

17,381 

303 

14 

3 

20 

20,425 

f40 

14,fi85 

225 

■"17 

27,104 

Total  all  poi-t*  to 
8<-pt<  iiiber  1... 

45,953 

80,566 

61,172 

19,820 

23,299 

39,181 

8,982 

•  Kstluiati  (1 ;  no  ret 

urns  re 

oelrea. 

"" 

Sea  Island  Crop  and  Consninption. 

We  have  continued  throughout  the  season  of  1894-9.5  the 
oompilatioa  of  a  weekly  record  of  the  Sea  Mind  crop,  and 
every  tffort  has  bsen  made  to  keep  our  readers  well  informed 
as  to  the  movement  of  this  variety  of  cotton.  Asia  1893  94, 
the  correctness  of  our  methods  in  compilicg  the  totals  from 
week  to  week  is  pretty  well  establibhed  by  the  results  given 
below,  which  practically  a^ree  wi'h  the  figures  published  in 
the  Chkoniclk  of  August  24.    It  will  be  noticed  that  the  ciop 


bhuws  tn  appreciable  increase  ovtr  1893-94,  and  is  in  fact  the 
heaviest  yield  on  record. 

Florida. 
1894-!)5.- 


Rec'ts  at  Savan'li.i&o.  bales  1 1.0.53 

Receipts  at  CbarlcHton 61 

Kecelpis  at  New  York,  &p.  4,060 
Shipments    to     Liverpool 

direct  from  Floriila 

Tot.Sea  Island  crop  of  Fla.  1.5,176 

Vcorela. 

Receipts  at  Savannah 64,305 

Keceipts  at  BruUKWiek,&c.       977—65,282 
Detfuet— 

Ri-oc'pt«  from  Florida 1 1,055 

Rec'pts  from  Cbarlos'n,  Ac      51 1—1 1,566 


-1893-94.- 
14,899 
5J 
4,059 


19,107 


!4.2'>9 

174—84,433 

14.999 

67—15,066 


Tot.  Sea  Island  crop  of  Ga.  53.716 

South  Carolina, 

Receipts  at  Charleston... V   5,360 


39  367 


2,419 
212—  2,631 


S3 


Kecelpis  at  Beaufort,  &c..         614—5.974 

Dedxtct — 
Riceipts  from  Florida,  ito.        61—        61  5?— 

Tot.Sea  Island  crop  of  8.C.  5,913  2,578 

Receipts  at  New  Orleans. 
Total  Sea  I.  crop  ot  Miss.  4  

Receipts  at  New  Orleans . . 
Total  Sea  Isl.  crop  of  La.  29 

Bfceipts  at  Galveston 

Reotiptaat  New  Orleans.. 

Total  Sea  Is.  crop  of  Tex.  1  

Total  Sea  Island  crop  of 
the  United  States 74,S'39  61,052 

The  distribution  of  the  crop  has  been  as  follows: 


inittsiiiRippi. 

4 


LoulMlana. 

i9 


Texar. 

"i 


Ports  of- 


Of  which        _  .  , 
EximrUdto-  Jo'"-' 
ior^gn 
Ex- 


From  the  foregoing  we  see  that  the  total  growth  of  Sea 

Mand  this  year  is  74,839  bales ;  and  with  the  stock  at  the 

beginning  of  the  year  (1,388  baUs),  we  have  the  following  as 

the  total  supply  and  distribution  : 

This  year's  crop bales.    74.839 

Stock  September  1,  1894 1,288 

Total  year's  supply bales.    76,127 

Distributed  as  follows  : 

Exported  to  foreign  ports bales.    40,741 

Stock  end  of  year 405—41,146 

Leaving  lor  consumption  In  United  States bales.    34,981 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 
of  Sea  Island  CDtton  this  year  34,979  bales  (2  bales  being 
burnt),  or  10,834  bales  more  than  in  the  previous  year. 

The  following  useful  table  shows  the  crops  and  movement 
of  Sea  Island  since  the  war  : 


Crop. 

Foreifpl  Exports. 

It 

S 

8«a»on. 

I 

^ 

FlnH- 

Qeor- 

South 

Lex- 

Great  \oonti- 

lYltoi 

"tS  K 

da. 

Qia. 

Una. 
6,913 

4c. 
84 

Brlfn 

1  junt. 

exporti 

i-1 

1S91.S5. 

\b.;'n 

5V  u 

74.8X11 

35,091 

S,"5 

40  741 

31.H  1 

405 

I8H3-B4. 

in.io; 

3",367 

2  375 

61.052 

32,8  4. 

4.68' 

37  33; 

21  34t 

1.2>8 

18."a-l'3. 

y.an.'t 

2-',i24 

7.413 

45.41' 

li",647 

1,901 

22,54H 

22.1)1 1 

1,9U 

1S91-1I2 

20.828 

27,10(i 

1 1 .44a 

69.171 

24,015 

2.6S3 

27,5«S 

3'2."83 

1,951 

lHUn-01 

25.20 

28..'i31 

16,287 

6•<,ll^ 

34.29 

4.823 

3H.1I8 

28.651 

2.441 

1HS9-H.." 

2.5,1 1 1 

12.431 

».2M 

46.841 

25,1)84 

2,204 

28,27h 

Ill.US 

90 

I8HS-8SC 

26,»0ll 

7.482 

l',532 

43.90t 

21.245 

1,S00 

ai.oi,' 

20,:)38 

689 

ISS7-88 

2».73a 

6,2.?) 

8,,'i8« 

311.571 

1H,68."< 

I.D15 

20,38 

lH.6-5 

147 

IH^I)-.-*? 

30.H01 

6,411 

7,7.i.'i 

45,137 

23,211 

1,43., 

28,851 

20,51l« 

841 

1883-88- 

24.272 

6,3110 

7.0U) 

87.672 

14,74t 

1,8,SII 

18.4  »• 

lM,9-<.'" 

2,871 

I8fi4-.S5' 

24,«»7 

3,07.5 

12,.803 

!C,825 

18.422 

,3,143 

21.56. 

17,l«.^ 

1,610 

1883  84 

14.07a 

2,li5ll 

8,415 

25,444 

12.18(1 

1,413    13,571 

11.674 

215 

I84a-8S- 

IS.O.M 

.S.lal 

1.5,71,5 

29 

38,924 

21,585 

1.892    23,45 

13,57 

24 

18H1-82- 

2I.84'J 

II.OIH;    10,842 

III 

38,532 

22.303 

2,453    24,75' 

11.762     130 

ISWO-SI- 

lH,lia 

3.i;'.li   14.81,"i 

8 

36.442 

20,2,51) 

1,136    24,39, 

11,270;  1,098 

IS7i>-K0- 

13,3f 

3,lil) 

»,it88 

28,70) 

13.7211 

3,21*4     17,023 

0,381)     319 

187S-7K 

13.7r8 

2.(132 

7,i:)3 

2 

22,H83i   10.4581  2,212,    12.81)8 

10,385       27 

1877-78 

I4.73U 

3,808 

6,148 

30 

24,825    12,5U4    3,701 1   16,205 

9,431      127 

1,876-77 

11,214 

i.imr 

4,1)11 

SM 

17,833,    11,883'   1,.'!8U,    13,231 

4,088  1,048 

1875-76. 

KUW 

1,213 

4,7,T« 

77 

14,90)11   11,501     1,345    12,93(1 

1,915     5-27 

1874-75. 

8.31,'i 

1,110 

7,400 

SiOt 

17,027!    13,139l    1,11071    13,048 

2,192     383 

1873-74. 

8..828 

1.408;     8,7511 

920 

19,912 

18,986    1,887    18,873 

2,113     593 

1872-78 

10,764 

1.2611    la.lTM 

l.KKI 

26,280 

22,817 

822    -23,461' 

1,523  1,687 

ISTl-Ti 

5.634 

1.5871     8,7,5,1 

MUM 

16,845 

14.9B1 

5!i3    15,58J 

1.526 

370 

I.S70-71 

8,753 

4,ll-)-l 

7,218 

71M 

2I,60H 

10,841 

61     19,UI),- 

1,672 

635 

1889-70. 

9.at8 

«,22fi 

7,a^l 

28,507 

22,778    1  911    24,711 

1,399 

608 

1868-89. 

8.703 

6.371 

5,608 

18,8.82 

13.:W8    1,851     r.,2.3' 

1,388 

21 

1867-68 

10,402 

8,2M8 

4.577 

21,275 

l!),79(        162    19,851 

1,870 

154 

1888-67 

11.212 

lO.Ol,''! 

11.001 

.... 

32,228 

30,314       89i    30,70( 

[^ 

41U 

i.sHS  et. 

2,428 

lO.UIT; 

5,830 

uliis 

I9,0ir> 

IS.OSt!       145    19,23 

483 

Total. 

464.287 

21>7,48  , 

.;80,S8H 

l.'287i:i 

'■Il>.47» 

81.'<7i 

W5,8*> 

381.855 

*  The  column  of  ".\mertoan  Cousumptlou"  In  this  table  Inolades  born 
>n  the  United  States. 
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TOTM. 


MVoawy.Akt 


Ttmr  tmdint  StfL  1, 189S.  |  Tear  eniiiHO  HepL  1,  1894 


SteeipU.  iShipm'U.  I  Slock-  ,  BettipltA  HAipm'U.'  Sloen. 


ninm.  Ark.... 
Ual>Bork.An 

AlhMir.  Oa 

AtkSM.  O* 

AtiaMa.Oik.... 
AVMia.O«.... 

o».. 

•  O^ 

_         .Oi». 

I>«in«lle.  Kr< 
Bhrcrrport,  l» 
Oolaailnu,  MiM 
Or«eaTtUc<,  Mim 
MMldUD,  Mm 
Karelm,  Ml**.. 
▼latobarK.  MlM 
TaaooatrJliM 
•LLaalm  Mo 
Ckarlotto.  H.  C. 
BBlil«tl.!«.C 
niMiuatl.O. 
Ot«>*wood  8.1 
N«wnrTTT,  8  C. 
MMBpU*.  TVBB. 
XMhvlUc.Traa. 
Bnakaai.  Tbx.. 
ItaOaaiTuaa... 
HoMliM.  Tte.. 

Tftal.  81  lawa& 


21.779 

1«7.0  6 

••.773 ; 

e9.0MS 

138.X87I 

S3,  6  I 

7S.672 

186,074 

ail.»5l 

64.->23l 

64,'(3« 

8a.93« 

10.S19 

110.  ••(•O 

40.37  i 

43.42  i 

46,7«.S 

63,4a»< 

»-,8^« 

>6.SS0l 

.'•«.9i3 
381  491 

18,fiOO 

IM,S40 
587.tt&4 

86.*74, 
131.988, 

•8.744 
l.80<,A8iI 


2i.047 
I,6.<M» 
70.97  < 
69,223 
ia7.ftl3 
St.OU 
80.24  S 
1   A,966 
210,«I7 
6  Via* 
^5,■i4 
S6.337 
lo,»»7 
110.412 
40,H1'  I 
42,«&'4l 
46,4-11 
6%6St, 
8»,W20 

•«MM7: 

M8.804 
««,27:« 
:<6.  ;77 

378,711 

ie,«do 

5»<•,1^3 
A6,i-B 

124.4-  6 
M3.78M 

,8(M.70S 


'..64a4.'l5  5.«6».07i»  a-.' 


441 
989 
S-4 

33 
843 
S71 

3; 

36 

3.926 

1.354 

3) 

23 

249 

1,4^81 


449 

386 

£4 

60 
7,641 

»,798 


2,106 

8 

18 

8.70H    I 


2lV^^*; 

131.325 
6  .311 
3t,2l8 
71  72% 
36.709 
8.N,-40 

127,*'>i 

184.437 
63.  U 
60.258 
S9.64S 
7,>i6i 
78/<»i 
29.314 
39,129 
i«6.i-0t 
3(1,629 
93.1 1« 
48.018 

6-Jl,t39 
20.  tS^ 
3<>.490 

347.0  -3 
24.279 
18.000 

4-48.191 
87,8r7 
94.683 
«4."S8 

Iii<i.l99  1, 


20.«2i 

1  <  .•.9«1 
61.9i8 
34.7f.4 
79.  "-» 
86.473 
^6.   10 

124,19% 

IK7.8<>' 
84.383 
6V-8J 
«fO,Si3 
7.1*17 
7-«.i  •-• 
29.'»0H 
2>»,577 
36  0*9 
88.<5e 
5t.82i 
90,.t»<i 

6.M,4M6 
30.9 1  < 
3",>«C 

2iV0.79 « 
24,279 
18,"  3 

48<.00' 
87.111. 
91.07I 
41.0.%.' 

,lUl,-2i^ 


7H 

914 

1,084 

161 

69 

I.4«!l 

6^> 

l.i6 

2.8 ->2 

1.694 

1.2.1 

422 

417 

l.ilO 

2'i9 

3.% 

219 

75  ■( 

1.64% 

l.nl 

17,872 

23 

410 

3.001 

5'i 
4.eu3 

714 

4,372 

II 

8.413 


J18,^'72  91.%    7:t    6 


pH  61111  ■hipimw  Til  nnt  HcilTin  1  n  UuUi.)eara. 

SiipmMUia  this  ■tttwnsu  ioolal*  Acnoja  •   lakea  from 
iatariK  towu  toe  ham  c  moimpti  «  Ail  ADaaiU  barnt . 

la  the  followiiui  w«  prrarnt  a  ttateinrnt  of  tha  jear'*  i>z- 
porti  froin  rach  port,  tbowiox  Um  direction  which  tbete 
shlpmeaia  h»v«  taken.  Similtr  •tai*m-<ou  htv«>  ho^o  air<-D 
in  all  pravioos  review*,  aod  •  oomparifoi  a*  to  the  ezteot  of 
tha  local  mor«ai40(  to  aaeh  port  ean  b*  m«de  wi:h  back 
jean.  Contraaciic  the  oarreat  retaraa  witu  thoee  for  lar^ 
aeaaoo,  we  B  iJ  tbat  there  aaa  beaa  aa  laereaia  ia  the  export* 
to  almost  all  port*. 


H7,'«»i  e*' 


i.-^i     Mu     ......I    1    . 

1M«^     l;»M     I 

•  n  I  1 


t 

<ik«r. 
In(«a 

iTNKe- 

1 
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Ciearliiifs  by  leiefrapb.— Salen  <>l  Stocks,  BondM,  Jke. — 
8to«k  Exchange  t'lHariav-Ho  ise  TransaRiions.— Toe  sab> 
joined  statement,  coverinK  the  olearings  for  the  current  week, 
asuaUy  appears  od  the  first  page  of  the  Chronicxk,  but 
on  account  of  the  leoKth  of  the  other  tables  is  crowded  out 
once  a  month.  The  fltrures  are  received  by  telegraph  from 
the  leadiai;  cities.  It  will  be  observed  that  as  compared  with 
theoorreepondine  week  of  1894  there  is  an  increase  in  the  ag- 
Kresate  of  17  6  per  cent.  So  far  a-*  the  individual  cities  are 
concerned  New  .Xork  exhibits  an  increase  of  8t)'5  per  cant, 
and  the  sains  ifi  o^her  points  are:  Biston  16'4  per  ceat.  St. 
Lonis  9-8  per  cent,  PniladelDbiaT'l  percent,  BiUi  nore  9  per 
cent  and  New  Orleans  380  per  cent.  Chicago  records  a  de- 
crease of  2  2  per  cent. 


CLIABIItaA 

Witk  AkMh*  J«^(«ntrvrr. 

IMltnu  b*  TtUirapK 

1895. 

1894. 

PwOml. 

<(«w  Tork ™. 

M40.8«6,447 

8337,718.684 

+S0-6 

•mMB     

63,6*4.447 

A3.8I4.4S2 

+  18-4 

M.084,062 

M.  164.873 

+  7-1 

SaMBOT* ...~.». • ». 

10.S48.S'I6 

9.768.120 

+  90 

Jklaas* -, 

71.4*6.275 

73.036.880 

-  29 

4«.  Loou .^.._-. 

19.767.W2 

17.997.408 

f  9< 

^•w  Oriaaa*. .-. 

6.617.984 

4.094,047 

■)-a8-6 

taifm  ttOm,  I  *v 

8670.0*4  826 

8661.443924 

+316 

nlMrMta^taar* ~ 

127.327.419 

117,662.398 

+  8-8 

Tout  aU  ttitym,  B  i»T*  :■ 

•797.SA2.345 

8666.1 06.322 

fl9-2 

tUUlM*.  14ar 

lM.M>7.t61 

141.684.920 

-t-lOi) 

TMki  kll  etu**  for  wMk 

te63.ian,s<i4 

»«ln.  791,212 

+ir6 

Aaotber  table,  oar  usual  mrinthly  detailed  statement  of 
irantniisis  on  the  various  New  York  EschanKes,  has  also 
baeo  crowded  off  of  the  flrat  pane.  The  results  for  the  ei^ht 
(DOBths  of  the  current  year  are.  hnwevor,  given  below  and  for 
parpotes  of  oompviMn  the  fii;ures  for  the  oorresponding 
period  of  l4M  are  also  presented. 
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•  lMla6M  tnm  P.irt  a>r*l  to  U*  wfoM.  IIMS*  tiOw  to  lUaekwor,  s.-  - 
M2<iJ2Hmt<.  M,MI  wua  u>  mrtmm,  «II0»  taloa,  oM  10  HMSbai*.  t  ' 
tSSC 

I  l*il*<ii  tnm  Wait  Polat  lo  IJvwoool,  Ti>.*7i  aaion  u  •rawoa.at.ott  kain 
■■6  la  OkoM.  6478  Mlaa  tfow  lovport  !!•«•  to  LivarvMl.  SM*«  boia*. 

"OikarPwu^lMta**:  rtoaMo-Mlola  UT«rpaal.Mll7»o*laM  toBrrm.'-i 
8Al«* kiMo*. «•*  to MaMaK  MA»i  A*I«K  rroi  IN*wil«  toO«oWo.»Ba»H'- 
Iro*  aaaoo  10  Uvwrool.  SKllS  %»tm  aoS  10  Halintx,  VaraoMk,  Ao..  K.7 1  -< 
imtm.  9nm  Baluanr*  U>  UtotpooI.  aa7»  k*l*q  to  LoaSoa.  lO^M  kol«*;  t  . 
Latia.  l.oa>  taiflii  tn  IU*r«.  7.1M  taloK  to  ■raava.  \mjn*  kaM«  to  lUu,- 
kani.  »jn*  ttmn  M  ■iiiHUia.  iMl*  aalsA  to  Awwwa.  I  <,<»i  miwl  From 
nilaSolfaia  10  UVMSMI.  aMH  —fn  lo  Um4.ia.  1.000  boa*:  i>  01a.ka«, 
U«T  kola*,  a^  to  AM«i««b 4.'a* aaiaa.  rraeaSaa  rrsaolaaoto  L>.*rp->ol.MO 
kitia*.  aad  to  i**aa.  lAM*  tola*,  rt  >w  Portlaod.  Maloa.  is  Urarpuvl.  4.qM 
kala..    rmairo*a(iaaa«toJ>«aa.tMi»ola*. 

a  laataSns  nU  aMpaoaia  vio  Oatrail.  Port  Baroi,  Aa..  W.OJI  kala*. 


9ioiut«vgS<lommn;cUilj^U0llBlid.eiQS 

|Fi*Bt  ear  ewa  eomapeadeat.)  f 

LOHDox,  Saiurdat,  Auk,  M.  1896. 

After  the  eieeptloaal  aetlntjr  in  the  m  iney  market  last  week 

rates  are  ooe*  mora  fallioic  awaj  aod  are  likeljr  to  fill  farther 

for  some  lime.    Maialjr  thl«  U  e4  is  wl  b/  tbt  larg«  reeeipts  of 

old.  moro  thao  a  millioa   sterlloK  bavia^  b  wo  aeot  into  the 

!>.:k  of  Knicland  dariofr   the  w.M>k  e.id-9d  Weda  sdaj  ni^ht. 

ih'>a;h   rat  •  are  again  decliO'n>e.  the  a-camulation  of 

a  b'in;<  grad  la'ly  work  id  off.     L  tit  month's 

raturo  wia  aodiabtpdir  «no  iura,{laK,  shuwing 

It  last  there  is  very  general  improvem<ai  la  traia.     The 

I      '  >y  traffle  r«tam*  ar«  aUi  v-rjr  satuif  totory,  and  thi  ad- 

vanae  la  pric«a  that  h  s  taken   plaee    is    beiqg  maintained; 

while  new  comp  toMa  of  all  kind*,  thoagb  chiefl/  Soath  African 

aad  WesUtm  A«*tr*lla,  are  bring  Unoch  d  in  extraordinary 

nonb.-ra.    All  tU   mAtt  tell  after  awbilo. 

The  silver  market  is  very  qui'-t.  There  is  00  demand  for 
lodia,  Cbioa  or  Ja|>an,  yrt  ibfr«  has  not  been  aa  much  fall 
ai  was  expected,  aod  the  India  Cuuacil  ontinu-s  to  sell  ita 
draft*  exc^diogly  well.  Oa  Wednesday  it  off  red  for  tender 
SO  lakh*.  The  applications  were  for  somewhat  over  five  times 
as  much,  and  the  whol4  amount  was  dispMsd  of  at  Is,  l^d. 
per  rupee. 

The  holiday  season  i>  at  list  beginning  to  tell  upon  the 
ttock  markets,  basinea*  having  been  undoubtedly  quieter  tbis 
week  than  for  a  long  time  ptst.  Political  uneaiiness  does 
not  seem  as  yet  to  have  mnoh  affected  markeu.  Ia  political 
circlea,  however,  there  is  a  good  deal  of  apprehension.  The 
Sultan  appears  to  be  unmsnageable.  He  is  resisting  the 
pressure  brought  to  bear  upon  him  by  thii  countryv  France 
ani  Ruisia.  It  is  said  that  Lird  Saliabury  would  go  mush 
further  than  either  Fmnce  and  Ru'sia,  and  it  is  belidved  that 
the  unwilliaxneaa  of  France  or  Russia  to  act  energHic  illy  is 
being  taken  advantage  of  by  the  Sultan.  The  disturb  tn&as  in 
Macedonia  have  not  yet  been  put  down,  and  the  rela'ioos  be- 
tween Turkey  and  Bulicaria  are  growing  strained.  Every  one 
believes  that  peace  will  b)  miiatained  because  no  Ouvera- 
aaant  b  willing  to  facj  the  riiks  of  war.    Bit  at  th)  Forei^ 
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Office  and  in  all  the  Chancellries  all  over  the  Continent  there 
are  grave  fear*  th»t  circuantances  may  ocoar  to  excite  alarm 
before  the  year  i»  out. 

The  action  of  France  on  the  Upp«rNile  and  on  th^  Niger  is 
likewiiie  a  caun^  of  dinqoiet,  and  the  condition  of  things  in  Si  im 
and  in  the  Fur  East  generally  is  far  from  satisfactory.  Ah 
yet.however,  the  city  Ukes  lietlt*  note  of  these  di^qaieting  cir- 
cumstone*-!".  It  believes  that  peace  will  not  be  distnrbel,  and 
the  belief  is  shared  by  the  bonineiw  ooramnnity  in  Paris,  Berlin 
and  Vienna.  Consequently,  iaternalional  securities  are  fairly 
Arm,  though  there  is  difflcnlty  in  maintaining  the  pricesof  both 
Spanish  and  Italian  bonds.  Spain  is  spr-nding  far  more  than 
•he  oin  afford  in  Cuba,  and  it  is  difflcalt  to  see  how  she  can  piy 
her  way  unless  she  is  able  to  borrow  in  Paris.  There  is  not  the 
least  chance  of  a  large  Spinish  loan  being  floated  anywhere 
else,  certainly  not  in  Lmdon.  Bat  pos-lbly  the  Paris 
bankers  may  ultimately  come  to  the  relief  of  the  Spanish 
Treasury.  The  Italian  crisis  is  not  bo  acute  as  it  was, 
bat  the  bank  failure  in  Oenoa  has  undonbtedly  caused  serious 
looaee  in  several  direct!. >n8  and  so  has  weakened  the  market  for 
Italian  rentes. 

In  the  American  department  there  is  not  much  doing.  The 
withdrawals  of  gold  from  the  Treasury  have  checked  all  hnsi- 
ness.  Every  one  hopas  that  the  loan  Syndicate  will  continue  to 
pay  in  gold  ;  butstili  there  is  an  unwillingness  to  act  until  it  is 
■«en  whether  merchandise  exports  from  the  Unitei  States  will  in- 
crease sufficiently  next  month  to  stop  the  gold  shipments  and  tarn 
the  exchange  in  favor  of  New  York.  Even  investment  iu  good 
bonds  is  not  so  large  as  it  was.  Of  course  it  is  to  be  recollected 
that  holiday-making  is  in  fa II  swing  and  that  na'u  rally,  there- 
fore, invesfment  business  has  fallen  off.  In  the  share  market 
there  is  hardly  anything  doing. 

The  activity  in  the  mining  market  is  less  wild  than  it  was, 
though  it  is  remarkable  still,  considering  the  time  of  year. 
That  prices  generally  have  been  rushed  too  high  is  the  opinion 
of  all  well-informed  persons,  and  several  bankers  are  showing 
an  unwillingness  just  now  to  lend  upon  mining  shares.  Tbat 
the  mining  industry  in  South  Africa  is  genuine,  that  the  field 
is  the  richest  in  the  world,  is  not  disputed.  But  it  is  held  al- 
most universally  here  that  prices  are  toa  high,  and  that  there- 
fore ultimately  there  must  be  a  set-back.  There  is  some 
apprehension  therefore  that  at  the  settlement  which  be 
gins  on  Monday  there  may  be  a  very  general  refusal 
on  the  part  of  bankers  to  lend  as  much  as  they  have 
hitherto  done  in  the  mining  market.  Consequently 
realizing  has  been  going  on  upon  a  considerable  scale  for 
some  days  past  and  prices  have  somewhat  declined.  The  de- 
cline, however,  is  slight  compared  with  the  extraordinary 
rise  of  the  past  month.  If  money  is  plentiful  and  rates  are 
fairly  easy  at  the  settlement,  no    doubt  speculation  will  be- 

?in  again.    But  if  money  proves  to  be  as  scarce  as  many  now 
ear,  it  will  not    surprise  the   well-informed  to  see    a    very 
sharp  fall  in  the  mining  department. 

Still  the  floating  of  new  companies  goes  on  unchecked.  Usu- 
ally new  issueH  cease  at  the  end  of  July  or  very  soon  after,  but 
this  month  they  h-ive  continued  in  them>8t  unparalleled  way, 
and  in  many  cases  they  have  been  rushed  to  eiiraordiaary  pre- 
miums. For  instance,  Bernato's  Bank  was  brought  out  only  a 
week  or  two  since,  the  shares  being  of  the  nomiual  value  of  £l. 
Within  a  week  the  quotation  was  ran  up  to  £i.  Mr. 
Bemato  has  jast  returned  from  South  Africa  and  it  is  reported 
that  ho  is  very  much  di^'pleased  at  this  wild  speculation.  He 
threatens  to  stop  the  completion  o?  the  issue,  as  he  asks,  with 
some  force,  how  it  is  poasinle  to  make  profits  that  would  j  astify 
a  premium  of  300  per'cent  ? 

In  the  other  departments  of  the  Stock  Exchange  likewise 
business  has  easfd  off.  All  iheflrst-classsecnrities,  like  consols, 
are  exceedingly  high;  but  in  the  British  railway  market  and  in 
the  colonial  and  miscellaneous  departments  there  is  a  slight  de- 
cline in  prices.  Generally  the  Stock  Exchange  bears  evidence 
to  the  absence  of  the  more  active  operators  from  the  city. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  yeais: 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fifty-one  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1X04-5  1R93-4  1R92-3  1R91-2. 

trnportsof whe»t.owt77.273,flie  fl7,lS7.200  6B.n86,26S  6S..'S.S9.43e 

Barley 25,()03,9U  30,019,ti:i3  17.5:<7,f>08  16.29!),289 

')at« 15.3S7.917  14,048,322  14.192,U4  14.»7n,942 

Peas     2,^0Z,l59  2.254,6"8  2,200, 'IMS  2.71.').l27 

Beans 4,278,162  .5,203,039  3.H0j,l.')7  4.1<'9,864 

(Ddiaaoom 2fl,2.'i8.48t  3", 123.47.5  33,<i4l.01."V  80.124.0G.'» 

Plour 18,860,350  18,906,256  2J,48^,926  19,571,037 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1894-S.  1893-4  1892-3  1891-2 

IVbeat  Imported. cwt.77,i73,616    67.167,208    66.088.26-'5    68,S39,436 

ImporM  of  flour 18.866  3.^0    18.906,2.i3    20,1."2.926    lb»,.57l,<l37 

Sales  of  bome-Krown. 20,887,72  i    20,198,911    25,7l»7,tf3l    31,456,318 

TotaL 117,027  719  108,262,373  112,367.122119.5  i6.821 

1894-5.  1893-4.  1892-3.         18i'l-2. 

aver,  price  wbeatweek.249.    6il        248.   Sd         268.    5d.         29s.    7d. 
average  price,  season. .2  Is.    3d.       258.  5d.        268.    8d.       338.    5d, 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

Thiiweek.     Latttneelt           1894  '>'93. 

Wheat qrs.     2,674,000    2,767,000        2,399,000  2,71«,000 

Flour,  equal  to  qrs.         157,010        150.000           2>2,000  347,OoO 

Walte qrs.         767.000       747.000           3i7,OO0  449.000 

Bngllsb  Pinaactal    larHeta— Per  Cabin. 
The  daily  closing  quotations  for  securities.  &c.,  at  Lonr<on 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  6  : 


London, 


Sliver,  per  oz ....d. 

Consols,  new,  2%  p.  cts. 

For  accouDt 

tVoh  rentes  (in  Parle)fr.  : 

Atch.  Top.  *  8.  Fe 

<!aDadian  Paciao 

Chesjpeake  &  Ohio 

Chic.  Milw.  &  St.  Paul.. 

tlllnols  Central 

Lake  Shore  

Loutsvllle  &  Nashville.. 
Meitoan  Central  49  .... 

Mo.  Kan,  &  Tex.  com 

S.  Y.  Central  A  Hudson 
Sf.  Y.  Lake  Erie  it  West. 

2d  consols 

N  Y.  Ont.  &  WeBtern... 
Norfolk  <t  West'n,  pref . 
Ni)rthern  Paoltlc,  pref.. 

Pennaylvanla 

Phil.  &  Read.,  per  share 
Southern  By.,  com.., 

do       prerd 

anion  Pa'-iflc 

Wabash,  pref 


Sal. 

Jfon. 

Tuei. 

Wed. 

Thur: 

301s 

307,8 

30i« 

30»,e 

108 

x07Tjfl 
xlO?"* 

1077,8 

10738 

10738 

1081,6 
102-2O 

107  4 

107. 

lOTi  g 

102-25 

102  15 

102  20 

02-02  «s 

2008 

2o78 

2li4 

22% 

2214 

56'* 

57 

5738 

585a 

.^Sis 

2218 

22  H) 

2214 

2  Is 

7778 

7858 

79% 

79% 

79% 

106>« 

106>fl 

107  Hi 

108>g 

10819 

155 

155 

l.W 

155 

65  M 

661s 

66  >t 

67 

6618 

70 

7014 

7li« 

7114 

18% 

19 

1918 

19  >« 

106  >< 

10611 

106  >« 

106% 

1061s 

»ifl 

93e 

958 

93e 

914 

76 

76 

7811 

8OI4 

8i'« 

1814 

1-38 

I8H1 

19i« 

15»8 

IS'S 

I6I4 

iS'e 

19 

20 

20I4 

19'- 

5614 

sen 

5638 

57 

5-38 

9'8 

1014 

1038 

10  Sg 

Ills 

im 

1.138 

141s 

14:% 

42% 

43 

434 

43A4 

15% 

167e 

16% 

16'« 

25»8 

26i« 

2.% 

26  >« 

^H. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
August  29  and  for  the  week  ending  for  general  merchandise 
August  30;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

rOBBIOlf  IMPOSTS  AT  MEW  TORK. 


ftw  Week. 


1892. 


1893. 


ISDA.  1S94 

Aut.  21.  Aut.  22 

£  a 

llnnilaUon 2a,«t;,0S0  2S,4es,050 

rabllc  dapoalU ,.      7.113,Sn  6,M0.724 

Mhw  dcpoilu 44.73i.131  38.eu,gi8 

■oTtrnmant  teourttlM 14,;i».42i  12,143.082 

Dtber  lecarltlea ,.   21,341,032  I9,»l-i,Si7 

■•Mnts  of  notes  and  coin. 80.7«l,711  S0.»li,3«3 

Coin  a  bullion,  both  depanm'U    40,421,711  89,997,412 

I^p.reaarre  tollablllUea..p.  a     69  3-10.  «g^ 

Bank  rate .percent,          2  2 

Oooeola,  2K  per  cent 107  9-14  102  1-18 

•"▼•»■ aoHa.  2»is-i8a.' 

Oie«nn«-Uouae  returna 153,106,000  10»,8;8,i)00 

•  Aiuroat  23.       t  Aostut  21. 


1893. 
Aug.  23. 

a 

26,252,778 
4.362,905 
28,813.601 
12,411,596 
23.99.1,423 
I5,0l6,e«2 
24,818.437 
16 
5t 
»7« 
81W. 
113,910,000 


1892. 

AUQ.  21. 

£ 

28,131,183 

3,793,868 

81.7»,645 

11,20U.;J»4 

24,523,131 

17,021.300 

27,B05,7nO 

60 

97  3-18 
38  1-lPd. 
il9,970,000 


Dry  Goods 

Gen'I  mer'dise. 


Total 

Bineejan.i., 

Dry  Goods 

Gen'I  mer'dise. 


Total  35  weeks 


$2,740,783 
5,658,622 

98,399,385 

$86,125,200 
298,442,930 

«384,571,130 


$2,202,028 
5,347,517 

$7,549,545 

896,031,138 
315,561,753 

11411,642,891 


1894. 


$2,021,947 
5,635,479 

$7,707,428 

$.16,965,304 
235,77  l,22i 

$2^2/736,526 


1895, 


$2,953,301 
6,445,811 

$9,401,112 

8101,094,831 
249,671,917 


^350,766,748 

later  will  be  found 


The  imports  of  dry  goods  for  one  week 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statemant  of  the  exports  (exclusive  of 
specie)  from  the  port  of  Nexr  York  to  foreign  pirts  for  the 
week  ending  September  8  and  from  January  1  to  date  : 

BXPOBTS  FBOM  NEW  TOBK  FOB  THE  WBBK. 


For  the  week.. 
Prev.  reported. 

Total  35  weeks. 


1892. 


1893. 


$4.97,9,102 
260,298,364 


$6,«84,'i92 
241,0U1,359 


1894. 


1895. 


$265,277,466  $247,335,95 1 


$6,412,153 
242,280,088] 


$248,692,241^226,460,922 


$5,499,543 
220,961,379 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  31  and 
since  January  1,  1895,  and  for  the  corresponding  periods  in 
1894  and  1893  : 

BXPUBTS  AND  IMPOBTS  OK  SPBOIB   AT  HBW    rOBK. 


BoM 


Sxportt. 


Week. 


\8ineeJan.l. 


Sreat  Britain $4,500,200  $24,972,168 


ImporlM. 


Week. 


France. 

Germany... , 

West  Indies , 

Mexico 

South  America 

another  oountrles.. 


Total  189.5 
Total  1894. 
Total  iaP3 


154,000,  13,424,073 

5,000  5,810,086 

1,500  7,533,146' 

"iT.BOb. 


966,854 
261,483 


$4,672,500  $52,987,8 15 

493,000    84,215,296 

10,-'50    68,746,-247 


MneeJan,  1 


.  $15,741,724 

4,603,988 

1,627,191 

171,200  583,911 

56  45,905 

8,910  ,352, i»7 

66,230 


$180,166 
1,114,411 
7,426.438 


$22,921,206 
13,769,759 
51,675  379 
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Mrporu. 


Wmk, 


Snat  Brilmla 

Franc* 

Osnaaor 

Waat  ladlM 

IC«zl«n , 

Boatb  Ameiic*    ...„ 
▲U  oUier  eoaotrtn., 

Toul  1895 

ToUl  !>*»* 

Tut«l  18*3 


mn€4Jan.l, 


8400 


tmt^oru. 


fB13.099|C23,926.Sa9 


16.143 

Ha,7l5 

3<H»I 

095.393 

30^94 


8- 

73:;.- 


03,93I 
:  -a,'*79 
13.394 


mnatjm.  i 
•55,972 

396  260.414 

839  36=>.5'H3 

11.260  S77,3il 

18,136 

•  ll.<>95|  •1.256,645 
3,<484'  1.141.863 
8.7  41 1     2.4^6.8 -19 


■r«B4Ma«b  VlcarM  BrAackt  rr*M  race  4S7.— The 
•UUemenU  below  are  prepared  by  oa  from  the  fiKures  of  the 
New  York  Produce  KzchaoKe.  We  ttrai  give  the  leoeivi*  tt 
Weatem  lake  aad  riTcr  poru,  arrauKed  aoM  to  preaeni  Ht 
eimparattre  moTeoent  (or  tb«  we«k  eoding  Aug.  St.  1805. 
aad  aiooe  Aaictut  1.  (or  each  of  the  laat  three  recurs: 


MM      m>,«m 


7M*» 

I7JM 


The  raoeipu  of  floor  mmI  Kraia  ai  the  ■eahoard  porta  for  t) 
week  anded  Aag.  SI.  IMS.  follow: 

■ill  H  til ««-  ttST'  imSr  trntk. 

■evTon. luuo  ta-jk'M  Ml».^at 

•e«aa.    MAU  M.^IO  |t7  an 

MaaUMi Tl.iM  tattm  Mat* 

PMIaaaltMa. »lj»n  »'JM  MM* 

a».M<  IM*«1  !««.•»« 

«.4ai       upit      \tjtm 

,.„.     M>i  


«,n« 


Ltl» 


IMI» 

i.iaa 


ir.»»i 

t.TM 


tmai  *M«_....  >TUi4  i^vwata  MW^iai     tUM*       ikTM 
«Mk  KM »itA<i  UMjn     aM.i«i  tji*Mi    

The  total  raeaipta  at  porta  naoied  in  laat  tahU  from  Jan    1 
to  Ang.  tl  eompai*  aa  followa  for  four  jreara: 


..»»(•,   IO>U.78i 


171* 

ii.iaijai 

(TOM 


utacuMi 


tta,<«t 


ttkMMM 


*>,a».iti 

II  Ma  117 

itidii* 


U4*t.nM 

MMa.vt 

11.Ml.TI* 


TetaiBfaia aa.wi/ia*         aM«t.Mi        laikirtjaa       lar.iiim 

n*  asporta  fron  tbo  arraral  aaabcid  porta  for  the  weri 
•■diBg  Aog.  tl,  1886,  ara  ahowa  in  tlw  aaiMuad  aiaienieoi 

m^„^    *&?-    S&;    ^-     ex    SI.     ^ 

*••  Ton •^.•17     aM.aM      atau      **^     *^' 


'7U     UMM      iMaa 


P>ll««»lp>U 


a««  OrtMM.... 
Korfolt .... 


"mm 


vmjkn 


Total  WM*.. ato.nn    i.i«ijat 

mMM MMt*—      


MMl<«l 

The  vWMoaoppI' 


a.i<i 
"xxjUi 


una 


aiM 


I1JS4 

M.«>7 


The  vWMoaappiT  of  Bmin.eoancWas  the  atoeka  In  granary 
at  the  pctaotool pototaof  aeeaimdaMao  at  lake  and  aeaboard 
porta,  Aug.  Si,  1888.  waa  aa  foUowa: 


Mrin 


n.ooo 


IIA^W 
°I1,M0 

i«iiL'«a» 


leioM 

'  4«.'«>io 


«iMa 
*mLmo 


"V.ao4 


iM;  MlM<Ml»i  RiT«: 
<>■  •"•*  and  rlT«r..'.' 


il4w.  11.  !•(.», t4n.nM 


«u.o«o 


11.000 


•  >.0no 
4«.0pn 
•««.0I0 

atuom 
•«*,ouo 


— MeMra.  Samael  O.  Stadler  and  Edn^ard  C  Larat^d  have 
formed  a  ooparinenih  p  under  the  nama  of  Scadley  &  Lamed  for 
thetransaetiajf  of  at;*'°>'ral  banking  and  cnmm'ssioa  bn-inessat 
No.  8  Eiohangi"  PUoc.  Boston.  Th-!  new  Brm  have  a  direct  pri- 
vate wire  to  Redm  >Dd.  K-rrA  Ci.,  in  New  York,  and  b'sides 
dealing  in  coiuiuercial  paper,  collateral  loan.s  and  securities  on 
the  Ne>v  York  and  Boston  Stock  Exchanges,  will  mike  a  speoi- 
altj  of  high-grade  bonds  and  stocks. 

— Attention  is  called  to  th?  list  of  municipal  bonds  adver- 
tised in  the  Chboniclk  by  Messrs.  E.  C.  Stanwool  &  Co., 
Boston.  This  is  a  new  Bjston  house,  its  senior  member  being 
formerly  of  the  firm  of  Qay  &  Stan  wood.  The  business  of 
the  h>aM  »  ill  be  in  municipal  and  railroad  bonds. 

—  Mess's.  R.  L  Day  &  Co.,  40  Water  Street.  B.wtoi,  mens, 
hers  of  the  New  York  and  Boston  Stock  Exchanges,  have 
opened  a  New  York  office  at  7  Nasaaa  Street.  Inrestment 
bonds  i>f  the  highest  Kf^de  are  dealt  in  by  this  firm,  Boston 
aeearitiea  being  made  a  apecialty. 

— The  Columbus  Hocking  Coal  &  Iron  Co.  bondholders 
comml'tee  announce  that  deposit-i  of  nearly  a  majority  of  the 
bonds  have  been  made  with  the  Central  trust  Co.  Prompt 
depoaitu  are  urged. 

— Co'nmbns,  Ohio,  5  per  eent  bonds  are  offered  to  the 
amnant  of  $800,000  by  Heiwra.  W.  J.  Uiyes  &  Sons,  Clera- 
land  and  BioatoD;  see  particalara  in  adrerilsem-'nt. 

— Meaara   Clark,  Dodge  &  Co.  anno  inee  in  another  cola  m 
thit  they  will  boy  and  aell  stock    and    b'>nd   rights  of  the 
New  York  New  IlaTen  *  Hartford  RR.  Co. 

— Ur.  F.  J.  Ltsman,  of  10  Wall  Street,  advertises  in  another 
eolamo  a  nnmberof  inactive  railway  secnrities  in  which  he 
to  deaiiooa  of  trading. 


Cltjr   Railroad  Seearltiea— Brokera' Quotationa. 


tit 


tWM  Av*. 

■tMk.at.*riii.p.-8tk     «• 

UlBOTt.,7a,l»00.JAJ  (110 

■'w*ra7ttAT*.-HVDek.    IM    , 

i«ia«n..5*,i»04.JAn  iio«   iioa 

M  ■OTV.fa.iau.JAJ  ilO*     US 

fwvl*«>t<^«>U'>9*4  4113        

iia^lM.MT«al'l.l90e  illHS  10«<* 
OMMi  a^l94S...JAU    IIS      IISS 
Otr-atook...    I7H     17i» 

.OnMTaSa.lMM    10}        ....I 

'■■C«.*aab  i.t  i;<w^  los 

"fw>»Mo»"." 

Oaainl  CrMMsTB-SU     18«    'lOO 
i>tiL,a«,i»n...MA.N  Ills  

~      ILAK.RIt.-8U      is*      Its 

TsttOt.  .JAO  HUH 

-««k.    ISO     IM 

AAD     100      


OolaabMaau  At«.»<, 


la(,iiaU.a«.l 


I.J*D 


caBaat.7^180 

caaMfyialoai 

las  —uiaaa 


■SaAvnaa   Maut. . . 

I«9«  *«r.  Al  r*r.-ataok 
iMOC*  MaB.a8t.!(.AT. 

IM  Mt.  «•,  iviattat; 

»«— rCtaiiiiaa.jaJ 

Loaa  IaUa4  TraMlon.... 
•  Un.AvaiaPaT.VarrT  ta. 
;  MMToyoUHta  TrMXka. . .  I 
I  math  AvMoa-aiaek...! 
a««aa4  AvaaiM-OtOdk.. 

IMaon..Sa.l0O».i(A^ 

iMbnlB  ra  >^  1 90».  J  AJ 
ni^lfc  ATaaa»-tlu>ok .... 
Tbua  Avaaaa-Otaek ... 

lat  aMTt..  »«,  I9S7.J  AJ 
Tvaatj-ThlrA  8l.-«t'k. 

Dab.  (a,  1»U .. 

Valam  Br— Oiaok . 


UIKI941 


^juytb^ 


lis 

167  •• 

114 

«IOS>i 

SMO 
M 
1115 
5>>a 

14 
111 

101 
\bt 

liSS 

ins 

103 

310 

10!) 

uiS 

sou 

ion 

10.1 
I '03'. 

Iiou 


Hit* 
170 

na 

106 

>u 

s»6"' 
sa 

si" 

14% 

lilt* 
ioa<i 

iso" 

104  •• 

811 

196 

111 

iSS* 

108 
101 


Sm  8eeu1Ue»— BrokFta*  Quotatioaa. 


•AaooiirANiaa. 


NaaaM  (Brai 

SSSSSf 
OmmI  la 


Ucfei laaw 

160 

(Jataar  CItri.    91 

Bnwkirai  'il'.l    76 
*  RauakMi..  laO 

B-Baa4a toa 

in.  T I7a 

tamklya) *«0 

la.    SlH 


BIT.  Il*l 


lao 

104 


M 


SAS  OOMrAJTIBa.     '  Bid. 


rmt\tf%  (BraaklyB).  ... 
Paoplaa*  (Jaraav  Ollr)... 
Matra^Ua  (BraoklTn) 
Wllllaiaaliart .. 

IMSa. ™ 

ralMa  Maalelpal 

BaMsSa 

^aasi,  aii'iwav."':;:: 
H.  p«a 

Bond*.  6a ...„ 


9S 
.170 
,175 

110 
.  106 
.  ISO 
.  10« 

196 

10« 
84 

|B8 

UI7S 
I  S7>« 
1   66 

196 


ITS 


loa 


197 

««■■ 
90V 

|UH% 
69  <■ 
67 

_     _.,     ,.._  ._.        96 

lAadaaaraadlalaraatl 
AastlM  Salaa.— Among  other  aecuritiea  the  following  nog 
ngalarlj  daalt  tn  at  the  Board,  ware  reoeatly  aold  at  auction : 
%  Mawra.  Adrian  H.  Muller  ft  8oo: 

Aaraa.  |  3aH<(f. 

U  Baak  of  Aaiarlaa. tl»ia   910.0 WCMdDoaila'a  Steam- 

-~ I     ablp  Oo.  Oa,  1899.     Mas. .101% 

mabtttfl    and    gtmmctal. 
Spencer  Trask    &    Co., 

BANKERS, 

ST  *  ••  riNB  BTBBBT,  N8WVOUK. 

65  auut  atrt*t,  Albany. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WALL  ST.,  TtKW  VOBK. 

SaiiOBL  D.  Datm.  Chab.  B.  Van  Nostbanb, 


a  BAacLAT  MorrAT. 


ALIXAMDIB    M.  WBITC,    JB 


Moffat  &  AA/'hite, 

BANKERS, 
••PINBBTKBBT.  NBIV       YORK 

INVESTMENT    SECURITIES. 


410 


THE    CHRONICLE 


[Vol.  LXI. 


'j^hz  jBankcrs'  ^a^jettje. 


DIVIDENDS. 


Same  of  Company. 


Hallroads. 

jkllant*  A  CbiiiloiH'  Air  Line... 

Btkikii  a  Allmiiy  (qnar.i 

«  »iiideii  A  *ll»i''>>'.P'J'--  •-,-■ 
Clile.  *  E.  mil  «l».  1  "■'  (qua'.)  ■ 
Clrv  Cli>.    hio  A  Ki  1.  it  (qu»r) 

Lllllf  MMiii  «"»r.  (qu»r) 

Mtiirai'  >i>ithi'ni  (quar.) 

lk«»tJirn-y  I'cinMuoii 

mi»<<'iiiii>*'«"*- 

Amnlcan  6u(»r  Kef  .  pm.  (qn.). 
■•     rf  iqnur.)- 
cm  f»KO  ntj  By.  <qni.i.) 

roi  Kolif  and  Giif,  N-  V  iquar.). 
Koiili  t-hoir  Trtc.  (Botlni  MTi-i- 


Per 

Whm 

Cent. 

ratable. 

3 

Sept.     0 

2 

fcpt.   30 

«>« 

Srpt.    16 

m 

Ocl.        1 

1>4 

Oct.        1 

2 

Sept.    10 

1 

Sept.   20 

3H* 

Sept.    It 

u\ 

Oct.       2 

3 

Brpt.    3C 

1\ 

Oct.        1 

2 

Pepr.    li 

.'J 

Oou        1 

Bookt  elated. 
iDay  inclunve.) 


to 


Cnite<1  StatM  Bonrtn.— Sales  of  Government  honds  at  th* 
Board  include  $15,000  48  conp.  Ifi07.  at  112»^  to  \n\;  $43,000' 
48  OQiip.,  1925,  at  123^  and  $3,000  Ss  conp.  at  115^  to  116> 
FollowiD);  ate  closiog  quoiations: 


Sept.  8  tti  Sept.  30 

Pept  1.%  to  Oct.     1 

Sept. 17  to  Oc!.     1 

Auk. 3 1  to  Sept.   9 

9c|t.ll  to  Seifl.  10 

to  -    

feptl4  to  Oct.     2 
to 


ept.5  1  to  Oct.  1 
Alls. 27  lo  Sept.  1.5 
teitZl   to  Oct.  20 


•Payvlile  lu  'ci'P 

WALL  HTRKET.  FBIDAY,  SEPT   «.  1895.-5  P.  M. 

The  Money  Market  and  Financial  8itnatlon.-An  event 
of  the  week  much  talked  of  in  financial  and  railroad  circles 
was  th- decision  by  Judge  Jenkins  in  regard  to  the  jurisdic- 
Uon  of  the  Wisconsin  Court  which  appointed  the  receivers  of 
the  Northern  Pacific  Railroad.  This  was  regarded  as  favora- 
ble to  the  oflirers  of  the  company,  who.  it  is  well  known,  are 
not  in  sjmpathy  with  the  present  receivers. 

Iheesmirgs  of  the  Chicago  Milwaukee  &  St.  Paul  Railroad 
for  the  fourth  week  in  August  are  reported  to  have  been  heavier 
than  for  any  corresponding  period  in  the  lustory  of  the  road. 
Iht-vceilamly  are  relHti\ely  very  large  and  reflectthe  possi- 
bilities of  the  granger  roads  under  this  years  large  crops. 

The  beliei  w-tnis  to  be  gaining  ground  that  a  plan  for  re- 
OTKHnizii.g  Rending  will  soon  be  promulgated  and  that  the 
bu"in«  M»  o(  aiining  and  marketing  anthracite  coal  will  then 
be  put  on  a  paj ing  basis  ,    ^         ^.        .      ..      t    ^ 

1  he  conditions  of  the  iron  market  continue  to  attract  at- 
tention anC  ate  a  prominent  feaiire  of  the  general  situation. 

Some  of  the  lBr»fst  plants  are  running  at  their  full  capac- 
ity d«y  and  night  and  are  obligtd  to  put  a  time  limit  on  con- 

Imcts 

Nttwilhslanding  a  slightly  better  demand  for  currency 
from  interior  lomts  for  crop-moving  purposes,  the  supply  of 
money  at  this  ctnter  continues  very  laige  aid  the  market  re- 
mains ea^y.  j  ju  i 

'J  he  open  market  rate  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  has  been  1  per  cent.  To-day's  rate 
on  ■  nil  WHS  1  per  cent.  Prime  commercial  paper  is 
quoted  at  83^  to  4>4  per  cent 

il.t  bbi  fc  v\  tigiano  weekly  statement  on  Thursday 
sbo^ed  fcnin.  itsse  ii  bullior  ol  Jt873.697,and  the  percentage 
o  ■•►er*  '<  imlililies  v8h  59  89  sgainsi  6(i- 12,  last  week;  the 
discotiiit  rate  nmains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  a  d-  c  rease  of  6,SilO,0o0  francs  in  gold  and 
l,';4b,l)0<  Irants  in  silver. 

lit  ^^»  ^otk  I  iij  Clearing- House  banks  in  their  statement 
of  Aug.  81  sl.<  wed  an  increase  in  the  reserve  held  of  f  1.932.100 
•Lu  a  Bt  tj  ii'c  <^er  the  required  reserve  of  f89, 149,925 
•  »Rir>si  837,566.675  ibe  previ<ius  week. 


Capital ... 

Butpiut 

LoBUh  A  OlBc'b^a. 

Cirt'Ulailoi 

>ei  d«|uaita..... 
Bpecle     ...     

LeiiKl  li-iioere..., 

BtKeive  beld.... 
LtoK**i  rcfctrve... 

8t)rplnari»erve 


18SS. 
j()i{t.  31. 


62.t22,700 

71.542.100 
61!),VfP,80O 

13.35."  .^ 00 
574.1  ■•  B.eOC 

t;  .804 ,210 
,li7.M&,'iOO 

l(-2.f^2,4U0 
U3,78-.i,476 


/)t#«ref»'f/ron. 
frtv.  vtek. 


Deo.  272.700 
luc.  15.800 
Inc. 1,59^,400 
Deo  (■44.P00 
Inc  2,776,400 

Iio.l,' 32,100 
Inc.    !i48,8&0 


;9  14(<,C2MiiC.l,5a3,2  0 


18»4. 
Bept.  1. 


61,622,700 
71.276,80(1 

4f9.*7H,  00 
8,784, "fcO 

6S.S.9*a,9i  0 
91.187,800 

li;l,12o.i  00 

212,314,300 
14t>,493,475 


1893. 
Bept.  2. 


60,422.700 
71,594. «00 

4'  0,16^.300 
9,»n.600 

374,010,100 
6b,»P0.5QO 
1!5,074,500 

91,9y5.000 
83,..02,52o 


65,820.826  Df  1,567.525 


t  l-oreign  Eschange.— In  the  foreign  exchange  market  con 
ditioiis  remain  uuclmnged.  "While  the  demand  is  moderate 
the  suiply  of  ct.n.uiercial  and  security  bills  is  limited  and 
gold  t>lii|iiients  liu%e  coitiiiueo.  'ihe  exports  of  gold  during 
the  week  amount  to  I{4,550,100,  of  which  $1,700.U10  goes  to 
morrow. 

lo-Uay  actual  rates  of  exchange  were  as  follows :  Bankers' 
i-ixty  da\s  sttrlmg,  4b9C34t^9^:  demand,  4  9U@4  9UM; 
cables,  4  l/dJ4fe4  9(.J^. 

I'oBied  lates  ot  Ituaing  banke^a  are  as  follows : 


BcjiUmbcrf. 


I'linBi-  bankera' 8terlluf<  bills  on  LoDdon.. 

Prime  comnierclal..- 

l>cii-iiiiieiitar>  rituimerclal..... 

Pans  liaiikero'  (ftaDC») 5  WaOii  IR-tiTlS  15>>8S5  159i, 

Aiumerdiiiii  iKUllderai  hanker* 4lib|n94l'<8  4<>i,f,/r4<l's 

Prank  Ion  oi  Btemep(rui<;hmarkBl  b'kero'l     »/>>,■»  »."•«,(!    95'e»i*5i^i,. 


Sixty  Dayt. 


4  89@4  90 
4  8r'aa4  88% 
4  <<8  94  38>«l 


VtTnuno. 
4  90^1  91 


rulcuiui 


L  Tile  following  were  t,he  rates  of  domestic  exchange  on  New 
Xork  at  tbe  under-mentioned  cities  to-day:  Savannah,  buying 
par,  felling  ^^(Sl-lO  premium;  Charleston,  bu.yinK  pai, 
selling  ^  premium;  New  Orleans,  bank,  $1  GO  premiun  ; 
ccnneicial  $125  premium;  Chicago,  SOc.  per  $1,000  dis- 
count; tt,  Louis,  5U@75c.  ser  $1,000  premium. 


2s, reM. 

4s,  1907 re«. 

4n,  1907 oonp. 

4»,  1925 rcir. 

4s,  1925 toiip. 

58, 1904 ret:. 

5s,  1904 coup, 

68,  oar'oy,'9S.  .rei;. 
6s,  onr'cy,'96...reK. 
68,  our'cy,'97.  .re»r. 
6s,  onr'cy,'98...'efr. 
6s,  onr'cy,'fl9...re(!. 
48,  ((!her.)]8»6.reK. 
4s,  (riier.)1897.reK. 
4b,  (Cber.)1898.reir. 
41.  (Cher.)1899.reK. 


ImertMl 

Aug. 

S'pt. 

Period* 

31. 

2 

O.-H0I1. 

•  96'« 

C  .-Jan . 

♦xllij 

(  -Jan . 

•il2»» 

t.-Fnli. 

♦121M 

0.-  F«l>. 

•123'. 

y.-  Feb. 

*115\ 

!« 

(J.-  Feb. 

r.  *  J 

•\lt,\ 

•^ 

•100 

0 

J.  A  J 

•10I'« 

J 

TAJ 

•104 

0 

r  ♦  I 

•107  •• 

H 

J.  *  1 

••OJ". 

• 

March. 

•lOOH 

March. 

•100% 

March. 

•lOOli 

; 

March. 

•100% 

; 

Sept. 
3. 


-  9«>« 
•Ill's 

'112=H 

*123a9 
•12314 

•115% 
•115% 
•100 
•101  "a 

•104 

*1<.9>« 
•10  % 
•100 «. 

•100% 

•inO% 


Sept. 
4. 

'  96  >« 

nil's 

•ll'Os 
*123'4 
12314 
•11'^% 
•U5% 
•100 
•tot's 
•101 
*10«l» 
•109  >. 


Sept 
5. 


Sept. 
6. 


111>« 

112% 
123  "4 
123 -^ 

ll.T% 

115% 

100 

101>s 

10> 

l"7'2 

log's 

l.N.% 

100% 
'100% 
'10<.% 


*  96W 
•Ill's 
•1120» 

*rj3>< 

12.>'4 

•115% 
lltf 

•100 
•lot's 

•  04 
•lu7'a 
•109  >s 
•Hl(i% 
•10:  % 
*lO0% 

M0<i^ 


•  This  la  the  price  Old  at  We  luorulau  noarJ.  no  sale  wis 

United  States  Sab-Treatnry.-The  following 
receipts  and  payments  at  the  Sub-Treasurv. 


LQ.iile. 

table  show 


Dale.      Bteetpu.      Paymenu 


Aug.31 
Hep.  2 
'•  3 
"  4 
"  5 
"      6 


$ 
1,428,923 


2,149,409 
2,484,017 
2,439,422 
3,3U,662 


Total  I   15,941,206    12,412.219 


2,282.312 

5,57«,8t)9 
2,811.179 
8,847,893 


2,'  28,709 


Balaneet 


Coin. 


89  4>  9.801 
HOLIDAY. 
M8.39  ,5:<6 
90,417,507 
•-0,158.356 
89,536,003 


Coin  Oert't 


$ 
1,083,672 


Ourrtt.ty, 


91,157,584 


912,548  92.85»,857 

892,8  <6  93,t<4  ,4-0 

1,003,108  94,461.116 

851,847  9b,77I,961 


Coins.— Following 
coins: 

BoverelKDs $4  86 

Napoleons 3  85 

X  X  Belchmarks.  4  70 

25  Pesetas 4  75 

Span.  Uoubloon8.15  50 
lez.  Doubloons. 15  50 


are    current    quotations    in    gold    for 


a$4  f  0 
■a  3  90 

-3  4  80 
'3  4  82 
®15  75 
■915  "5 


Fine  silver  bars...  —  67'4»  —  67% 

Five  francs —  90    ®  —  95 

Mexican  dollars..  —  53'4®  — 54 
Do  uncom*eial.. —  —    ^ —  — 

Peruvian  Bols —  49    »  —  52 

EuKlish  siher    ..   4  85    9   4  »2 
U.  8.  trade  dollars  —  55    9  —  75 


Spa 

Me;L 

Fine  gold  bars par  » '4  prem. 

Mate  and  Rullntad  Honds.— Sales  of  State  bonds  at  the 
Board  include  »40,500  Virginia  fund,  debt  2-3.-.  of  H  91  ft  635^ 
to  MYg-.  $17,111)0  Tenn.  settlement  3s  at  90  to  91,  and  j2,000 
Alaban.a  Clas.«  C  at  10014^.  . 

The  mart  et  for  r  ilri  ad  bonds  continued  active  and  strong 
ui  til  Thursday,  when  there  was  some  reaction  in  the  more 
speculative  issues,  in  sympa  hy  with  the  course  of  the  stock 
marl  et.  Notwithstanding  tins,  however,  the  closing  prices 
are  generally  higher  th;  n  those  ot  last  week.  The  features 
have  been  New  York  Lake  Erie  &  Western  2d  rects.,  which 
have  made  a  furthei  advance  of  over  3  points,  which  reflects 
the  favor  with  w huh  the  reorganization  plan  is  regarded. 
Wisconsin  Central  1st  trust  rects.  have  been  unusually  activa 
and  sold  at  64  on  Wednesday,  an  advance  of  1  early  7  points 
within  a  week  Hnd  of  90  points  within  six  months.  Louis- 
ville New  Alhany  &  Chicago  gen.  mor  g.  5s  have  gained 
over  2  points  on  larerely  increased  earnings,  in  sympathy  witb 
the  stock.  Chic.  &'No  Pac.  trust  rects.  and  Pitts.  &  Western, 
are  each  about  2  points  higher  than  last  week. 

Cordage  bonds  have  responded  to  the  prospect  of  a  speedy 
reorganization  of  the  company,  and  sold  at  52^  on  Wt  dn<-s- 
day,  against  47Ji  on  the  same  day  of  last  week.  The  Read- 
ings have  been  most  active  on  the  list  and  are  all  from  1 
to  2  points  higher  than  our  last  quotations.  Other  active 
issues  include  the  Atchisons,  Mo.  Kan.  &  Tex  ,  St.  Louis 
Southwest.,  Tex.  &  Pac,  U.  P.  D  &  Gu  f  and  Wabash  bonds. 
The  market  to-day  for  both  bonds  and  stocks  has  been  strong 
and  closing  prices  are  gmerally  higher  tha-  the  opening. 

Railroad  and  Uiscellaneous  Stocks.— Following  the  close 
holiday  on  Monday  the  market  for  railroad  stocks  was  active 
and  buoyant  on  1  uesilay  and  Wednesday.  For  reasons 
already  mentioned,  the  principal  coal  stocks  were  leaders  in 
this  movement  and  gained  from  about  3^  to  7  points.  iSome 
of  the  stocks  with  m  international  maiket  were  also  promin- 
ent, and  St.  Paul,  Louisville  &  Nashville  and  Wabash  pl'd. 
advaLced  from  2  to  3  points.  'Ihe  Southwestern  stocks  were 
strong  on  buying  reported  to  be  by  inside  interests  and  fol- 
hjwing  the  announcement  of  largely  increased  earnings 
of  the  Missouri  Pacific  for  the  fourth  week  of  August. 
Flint  &  Pt-re  Marquette  advanced  over  2  points  on  rumors  of 
direct  connection  with  other  lines  at  'loledo  and  renewed 
talk  of  an  alliance  with  the  Hocking  Valley.  Louisville  N. 
A.  &  Chicago  pfd  innde  a  gain  of  3  points  on  increased  earn- 
ings :-nd  goud  prospects. 

The  industrial  list  was  influenced  more  or  less  by  the  inter- 
est manifested  in  railroad  stocks  and  other  factors,  generally 
to  a  higher  level.  American  Tobactco  sold  at  9614  on  Tues- 
day, a  gain  of  4  points  from  the  lowest  price  last  week. 
Pacific  Mail  was  at  the  highest  point  of  the  year  on  Thurs- 
day, when  it  sold  at  33}^.  Tenn.  Cal  &  Iron  was  nea'ly  3 
points  above  the  highest  of  the  year  on  Thursday,  selling  at 
43I4.  Am.  Sugar  has  flu.tiiated  between  llOJg  and  114%, 
closing  at  112%. 

Under  the  influences  of  profit  taking  by  local  traders  and 
some  selling  for  foreign  account,  the  market  reacted  on 
Thursday  and  closed  on  that  day  with  prices  averaging  about 
one  point  below  the  closing  prices  of  Wednesday,  a  part  of 
which  has  been  regained  to-day. 
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HIOHE0T  AXD  LOWEST  PRICES.  '  ~ '  * 


■Mnrdaj. 

Aug.  31. 


STOCKa 


AellTe  RH.  Mtorka. 

22     AtTon*aC",  SillnnULpd. 

•5  l><>.  I'lif.  wUeu  18»u«l 

t>t'AUuiUo  A  Pauida 

llAHIOsntrtU  of  New  Jener 

JOK,    81    ICBntral  P»clllc ......;.: 

SI"*  «i%cheMpe«ke 4 Ohio  ;..:::: 

OUea«oBartlDirtOD  k  tl'uinov 

CklOMOASMMrn  llUnoH.  ' 

I^  pre( 

OklMjro  lOlwaakM  A  St.  P»i 

CklMun  *  MorttawMtern 

81%  CMeuv  Book  imud  A  P«clilc- 
-"-  CktoMoSt.  r»nX  Minn.  «  Om 

—      ^  prwf 

Clare.  CIneia.  CWc  A  8t.  U 

'iV"*  "jj'ilOBlmDba.  Ho«kln«  V»L  *  T.'i 
C>J        99    I        .    Do  nmf 

l:i;i~.  l!i;j«.  r>«nw»i»*Hu<Uoo.... 

I  >«l»wu«  LaokkvaoDAAWMi 

i*«aT«r*  BJoOnoda 

''*  pr*( 

KTMUTllle  *  Terr,  nanta.... 
•rMl  NofthMTi.praf.... 

llilDol*  Oantral 

.w»OMit»l 

^•ke  Ma  A  WaaHn .  ...^ : 

**•  ?^.*  ""^  •otiSH'n 

:..>B«I«Un't 

'•UK  Nluiit  Tr«o 
!.<int»TUle*  Ifuh., 
•'>nlaj^Waw  AJb.  «  ciuca«ii 

l»nlj»tUBB5TMad.oom5l!  i 
iiehlfaBOaotnl. 
'IianrapoUa  A  8t.  ' 


M  iMoMiaikbluo 

■0    1*"     — 


ri  KanaaaATun 
rtl^aMo 


—  or 

the 
Week. 
Sbarea. 


Uan«$e  Xor  jear  188&. 


Loweat. 


90.031 
V.8U6 
1,165 

i.Stol 

slo 

8,900 

16.0i- 

865 
4,4  3l) 

„       ■-«  147 

38,7  U    69 

U)0    50 

l,ti40    90 


Hl^heat 


SifJan.  SO 

31     July  25 

*t  Kel>.  27 

49     Mar.    8 

33     Mar.    8 

48     Jan.  30 .  .r.,,. 

Sl««F«>b.  18  i:61»Si.i.t.    4 
12''(Fetk     6    21VS<'tt.    A 


22»«  S<iit.  4 
3ii'«S,-i,t.  3 
2  May  13 
eeifSiut.  5 
(0  July  IS 
57»«  Auir.  29 


16 


Jan.  39 
Jan.  9 
Mar.  4 
Jan.  12 
Jan.  31 


r.'«,ilo    sS^tMar.    9 

M>U  lit^Mitr.  2V 

11,2.-.1|  87^  Mar.    4 

-.»_'";  137     Keb.  14 

88,, 40)  ao>tJan.     3 

8,l.«.^'  28H  Mar.    8 

3(.(i  104      Miir.  SO 

4.0 •"'    35>«Feb.  IS 

lA    82     Jan.  10 

1.100     la     Jhh.  2y 

• S5     J»n.     9 

13,2  U  123     M;. 
2.»i:9  155%.M. 
1.120    10>aJui. 
2.404    S2*J»n.  ai. 
130    80     Feb.  30 
.  ....,100     Jan.  28 
U737I  smJaa.     4 


130 

mO; 

I.SOS 


.t%Jan.  an 
19  Jan.  81 
l&>«Feb.  11 


I.20U    69  '  Jan 
41V.i3m.)an 


9,380 
4.647 


A 


•%        •% 

US   IS% 

•«3       W 

Mill    12 

:•*  •% 

19H  30% 

30  M«( 

ft7%  M% 

'83  >a  SS% 

•17%  1« 

•116     117 

'40  <9 

•UftlBllTit 

18%  IS-*, 

41%  42 

12%  13% 

3%  8% 

• <■* 

•78  81 

1S%  19% 

7%  8 

18        !•% 
00%    50% 

7%      7% 

•25 »»    2« 


14  J      141 
»0'^    21. 
87%    87<fl 
»»%    8« 
•  1%    »3 
&%      A% 
•9       12 
80%    3u% 
•Itt 

•173     171 
•«7       .171, 
39%    40% 

■~7"  "T% 

*netaarabi<iin' 


-— J         ».Lonla 

'rk  Cantnkf  A  Hadaon 

rkCUoMoASLLoal, 

latpraf 

'-">  8d  Dl«( 

„    "»  pcaf 

tr.  n<ea.aU  lBa.|Ml 
*  "area  A  Bart 
itartoAWaitara 

•"  «^'«<"»»l.Airaal.,Baw 

.tf»ttAWaa«n .^ 

itA^  Paaua            *^ 
rZT     ■"'■■•••••—. 

-w — 8k.  Uaa  A  IJtAfeMorUi 
»Jtj»  HatAlBf  A  K  wtMTUla 


5,350 
1. 67  J 

■  :^;,^ 
■.<» 
•  i« 

7:i- 

8.762 

»a« 

'"630 
8,472 
1,628 

310 

14» 

18.077 

1.119 

I2.n78 

BOS 

1,1.0 

3.1*0 

3,720 

38 

800 
8.620 


20 
104 


.M:ir. 
Jan. 
Jan. 


300    91%  Mar. 


14  May  33 
79  May  33 
39%  May  38 
13%  Jan.  90 
21%Jaa.  39 
18%  Mar.  11 
13%  Mar.  20 
64  Jan.  28 
92%  Mar.  I  ft 
ll%reb.  2L 
68  Apr.  28 
84     rab.  31 

7%  Mar.    9 

le     Fal>.  2« 

89     Jan.  29 

188     S«i>l.    6 

15%Jan.     bi 

6H  June 


81 

8 


23%  May  11 

I'O     July     9 

92i>aJ„ly  29 

»7     May     8 

106     .Sipt.    9 

78'8^',■l•t.    4 

ISO     Skpt.    S 

106%  Auk.  29 

140%  July  24 

84%Aut(.  28 

46     Auir.  29 

12J     (iept.    6 

60     Au»;.  28 

97     Auk.  28 

27'gAi>r.     1 

»;•%  Miir.  27 

■.    4 

6 

6 

^1%>.1.I.    4 

51     May  11 

184     Juue20 

100     Sept.    4 

11%  June  IS 

38     S<'pT.    3 

28     July  28 

,   85     June  28 

•.''n-t%  July  28 

5 

4 

•    ■        .    4 

•j,    lO^iMiiy  34 

4    a»%s.-pt.  4 

2|  119%  May  7 
4  101  June  18 
26%S.pt.  9 
8b  J una  19 
83  SrpL  5 
19  June  26 
40%8opt.  4 
42  !v-|ii.  5 
87  May  31 
70  Jan.  18 
104%  Auir.  33 
18%  Muy  13 
73  A.>if.  2« 
34%  May  17 
1«%  May  IS 
82%  June  15 
eS%AuK.  IS 
31><  June  18 
19%  May  11 
14%  Jan.  81 


CIU.  CklA  A'il'L 

B(ar 
AW•Me^^p,i(T: 


,..{889,868 


i.iO' 


1  ,<.>»o 

i:i,2l4 

10,171 

88.216 

720 


23 
10,395 

4,U2o' 
10.747 
40,-.  JO' 

»,220 

t"»e 

1.000 


■mm  VaMnovB  A  (tadTaiir. 
oa>t,i4u  Leala  Alt.  A  Torre  li. 
8    m.U«ta8o«U«oatani. 
!•%'  Do  , 

'   ^i.r»^*imav>t .v.::.| 

Paul  Mtaia.  A  IUmltoK?f :  I 

'^»f*«*>>P»- — 

0  vodM  Crnal.  earUf . 
,  raLvatibctnut.  oerti 

xaaA  PaaUe „ „ 

lado  Abb  Arbor  A  M,  Mlak 
■lado  A  Ohio  Oantnl I 

— »  fa«»8a ^ 

nnl«i  l%al8o  Oenrat  A  Ooll. 
%lWAbag^. 1 

_*»«»•  «ru...^: 

I^  pref  ! 

WlBc.  Can.  Oai.Totla«  tr.  ot/a. 

..     I  niacellaaaoaa  Mtocka.   < 

-         fi,    A'"«J!MO»«»«OUOo , 

»''J   *7    AMrteaaTabMM  00...^:..  u 

OaaCs..tnutreo-|a.    i: 
-Jdatad  Oaa  Oompaar . . . 
CXr.Oi>.,tr.ctr.  all  taa.p<l    ... 

nai  Oeotrla Uo jii  ..>;. 

FMkmalLeadOa 2,ui! 

^Oo                             prat  8  74 

■rk  Aaailaaa  o» 2,435 

Sm  ImnoTaoMal  Co 
e  Mat] .    -r  II.. 

Line  «Vr         ■ 
an  Paln^ 

BaUlOB  '.., ;  .. „_ 

,iaaa  Coal  A  1MB i 

„_    IX)  pr«f  I 

U.8.<'€.'.V''n    tr  r.-,.   rj,  I    ■,.  ,.l 


»%M*.     4. 

2%  Jan.  2>- 

IS     Feb.  27! 

17  Apr.  A 
8%  Jan.  39 
8  Fob.  41 
7%  Mar.    4 , 

IS     Jan.   1'. 

48%  Jan.  3C 

38     Apr.  1^ 

15     Aiir.  It 

113%  May     4 

85%rw>.  If. 

4%  Jan.  35 

8%JalL  39 

18  Feb.     t 
217    90     FeU     4 

20  104     Mar.    b 


Jiineioi  43%  Jan.  18 


7.840 
I.TSO 
1,250 
800 


16%  Apr.  17 
8%Jan.  3v 

S8%Jaa.  39 

8%  Jan.  80 

%Feb.  14 

41     Jan.  14 

73  Jan.  14 
7%  .Mar.  14 
3%  Fab.  11 
5%  Mar.    6 

18%Jaa.  89 
8%  Fab.  28 

86  VMk.  35 
8%  Mar.    1 


6%  May  18 
19%Jau.  18 

8%  .May  13 
27  May  11 
82  June  11 
11%  Aujc.  20 

7%  S..pl.  « 
22V>,|,t.  4 
2214  .Mil)  13 
CO  ^.'iiL  8 
31%.-.  pi.  5 
19%  June  17 
117%  Jan.  31 
68     June    6 

9%8fiil.  3 
19%  Auk.  si 
«5%.St>i.t.  5 
9ft  May  11 
116%  May  15 
36%  Auk.  I 
14%  May  10 
44'aJuly  8 
ll%8opt.    8 

4%  May  14 
49  June  14 
81  Mar.  81 
17%  May  11 

8%8ppt.  4 
lOiiMrpl.  8 
86%H<-pt.  3 
18%  Juue37 
54%  July     2 

7%  Hvpt.    3 


>4  Feb.  13,  30%  May  18 

Keh.  181   79%  May  18 

'«J>n.    3  131%  June  18 

«J«n.     8107     An^    1 


p  y>U.  21 

■1  Ki'l..  27 

V  July  16 

Jan.  29 

..i.4.Mar.  20 

::.■>%  Mar.    4 

26%  Felt.  16 

78%  Jan.  88 

2%  Jan.  80 

8     Mar.    8 

■">     Jan.  36 

« Jan.     4 

Jan. 


i  .1  in.iMrijjcl.  [  pill 


nited  Hiatea  iiobbar  UaV.llil    '  1  ^toi 
■■<tam  UnlonTalegrmph....!  17.6tf4| 


37%  Juno  28 
86     .'an     .'" 


117     May  i7 

lie     Auk.  38 

78%  Jan.  11 

149     June    8 

3<%M»y  13 

S0%S<<i>t.    6 

38     Jan.  18 

94%  Antr.  13 

7     .Mny  13 

14%  May  24 

S3%H.pt.    5 

J  l'*l      May  10 

2  178%  June  17 

"'   «H%  Apr.     I 

13%  Si-pt.    9 

•>i     Juno  25 

8%. Inn.     4 

ll^.s■pt   3 

-'4%  .May  8 
87%  May  27 
4H  J  linn  3 
I'-.  V.  Si'i.t.    3 
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^i;;7lN^K  PlllOBStOmUaaed)-/AfAC.'-fI^B.-<TOO/t.s. 


rXiruttotai  actual  sale».  > 


B«llroB4  Stoek*. 

Athva  *  8ii»qu<A»nn» }w 

bSTaO.  8.  W.  iirft..uew 100 

MOerUle  A  SouU..  ill.  i.ret.....lO0 
bSSoSa  It.  Y.  Air  Une  preJ-lOO 

B€SrioRO0t.e.tor  A  Plttoborg  100 

Preferred -••  • }?« 

BttTl.  Oed»r  E»pl<U  A  Nor 100 

OtoTeUod  A  Pltuborg. DO 

D«a  Moines  4  Foi  i  Dod« 100 

itM-f , -imj  _^.  ........iw 

Dolatta  »o.  Bhore 'i'Atlantlo H .  100 


Pratenedl 


.100 


rUat  A  Pere  icirqneiie. 100 

GrrBl'5^n:*8t.p.u.v^::::ioo 

Preferred  ini»t  recu 100 

HooatonATezMOentrk. lOt 

IlUaoU  (iBDtna  leMed  nDea....lOO 

IndUii*  IlUoota  *  Iowa 100 

K»B«wb«*  MlohljWO 101 

Keokuk  A  Dee  Molnea 100 

Preferred - JSS 

LoulnT.  et  LouU*  Texas 100 

Mahoning  Coal JO 

Preferred _...-. ,»0 

Metropolitan  TraoUonH 100 

Mexican  Central 100 

Mexican  National  tr.  otfs 100 

Morris*  Kseex 50 

New  Jersey  *  N.  Y 100 

Preferred i"" 

S.  y.  Lack.  &  Western 100 

If  nrf oik  *  Southern 100 

Ohio  Souiliem 100 

PeorlaA  Eastern..  JOO 

Beoaselaer  A  BaratOKa... 100 

■lo  Qraiule  WeHtern  i)ref 100' 

Toledo  8t.  L.  it  Kansas  City  1I..100< 


170 

8>* 
182>« 
lOS 

2m 

18 
&0 
B2 
102>« 
10>t 
S3 
7 


1 
2^ 


19 
9 
4^ 

17 
>• 
10« 


;i64>t 


68 

t> 

9>t 
180 
41>« 

7 


10 


170 
0 


July 
Apr. 


170 
12 


23 
20 
60 


8>s 
16s 
20 

"i" 

3>* 
3>s 


20  >« 
941 


2\ 
165 


75 
15 


44 


101  >■  Apr. 
19     July 


19 

68 

45 

156 


Apr. 
Jan. 
Hay 
Jan. 


5>i  F«b. 
30     Jan. 

2>aMar. 

SI4  Mar. 

9     Apr. 

34     Apr. 

14  Feb. 

1  le  Feb. 

lis  Mar. 
86  May 
17>9July 

8>«  Feb. 

3  Jan. 
13>«  Mar. 

1     Aug. 


SB's  Apr. 

tl     Mar. 

1 1«  Ayr. 

156     Feb. 


I15>s  July 


69 

4 

2 

178 

30 

6 


Apr. 
June 
Jan. 
July 
Mar. 
June 


July 
May 


105     July 

2 1  If  Aug. 

24     May 

60     Apr. 

49'aJulr 

159>«  July 

II     June 

f>ft     J  due 

9     June 

1t>\  June 

21      Sept. 

60     Sept. 

2     May 

4"*  M»y 

3'V'^ept. 

90     July 

24     May 

10     Apr. 

6     May 

17>i  July 

1  >«  Apr. 


103  ■«  June 

14i4  8ept. 

4     May 

165     Aug. 


118     Feb. 

70     Aug. 

19>«May 

10>«  Aug. 
183     Apr 

46H  May 
1     9     Sept. 


iHAOrrVk  STOCKS. 
f  Indloates  unlisted. 


tl.-SO 

43 
tll4'4 

95 

21>4 
2 


46 

115 
99 


as 

3U3g 

160 
32ig 


100 
59 

76»8 


28 
86 


50 


64  >• 
t   27 
7 
7 

91* 
320 
84    I 

3»8 


7 
lOu 


36 


101 
60  >« 


nUscellaneoasNtocka. 

Adams  Express 100 

American  Bank  Note  Co H -. 

American  Express 100 

Amer.  TeleKrapb  4  Cable 100 

Bay  «tate(iftJlI 50 

Brunswick  Company 100 

Ohio.  Juno.  Ky.  i  Stock  Yards.  100 

Preferred .-•-•^iJx 

Colorado  Coal  A  Iron  Devel. ..  100 
Colorado  Fuel  A  Iron JOO 

Preferred - JOO 

Columbus  A  Hooking  Coal 100 

Commercial  Cable JOO 

Consol.  Coal  of  Maryland lOO 

Detroit  (ias ,50 

Edison  Electric  Illuminating...  100 
Erie  releirraph  A  TelepUone  -.100 

IlUuois   Btcel JOO 

Interior  Conduit  A  Ins JOO 

Laclede  Gas JOO 

Preferred vi"-^"^ 

LehlRh  A  Wilkesbarre  Coal H  ...... 

Maryland  Coal, pref.    .........JOO 

Mlchinan-Penlnsular  Car  Co.. -JOO 

Preferred JOO 

Minnesota  Iron JOO 

National  Unseed  Oil  Co JOO 

National  Starch  Mfg.  Co JOO 

New  Central  Coal JOO 

Ontario  Silver  Mining lOO 

Pennsylvania  Coal..... 50 

Postal  Telegraph— Cable  II J  00  ^ 

Quicksilver  Mining JOO  . 

Preferred JOJ     Vn" 

Texas  Pacific  Land  Trust..... .JpOl     10    I 

U.  8.  Cordage,  guar.  3d  pald...J<;0  .  ^eg 

U.S.  Express.... JOO.  48J«| 

U.  8.  Rubber  preferred 1x2   iro     llV 

Wells.  Fariro  Express 100   1C9      no 


Srpl.  6. 


Bid. 


Ask. 


65 


67 
27'* 

8 

9 
10  >• 


86 


19 
11 

27'« 
50 


Ratige  (sales)  •»  1895. 


Lowest. 


140 
37 

109 
89 
13 


Jan. 

May 
Feb. 
Mar. 
Mar. 


1>«  Apr. 
89     Feb 

4  Mar. 
23  >«  Mar. 
50      Fob. 

2><  Jan. 
145  May 
ask  Apr. 
28>«  May 
94  >«  Mar. 
45  »a  Feb. 
70  July 
30>s  Feb. 
23  July 
81  "" 
20 
50 


Mar, 
Jan. 
Jan. 


52  Jan. 
39I8  Mar. 
17>li  Jan. 

5  Jan. 

6  Jan. 
8^4  Mar. 

310     Jan. 

69     Apr. 

2     Jan. 

12^  Jan. 

7  Mar. 
3^8  July 

36     Mav 

91  »8  June 

104      Feb. 


UightsI 


150><  Aug. 

37  May 
1I9<«  May 
100     Aug. 

25     June 

iH  Majr 

106     July 

1 1  >«  June 

4138  July 

95     Aug. 

9>s  June 

164%  Sent. 
34  Aug 
30%  Aug. 

102%  June 
6OI4  Sept. 
7«'8  June 
41>4  Mar. 
33^8  June 
92  May 
20  Jan. 
50     Jctii 

eliiAug. 
69  June 
3i°g  June 

12  May 
9     June 

lOi*  Aug. 
340     July 

69  Apr. 
4>e  May 

20     Apr. 

12  >4  May 

29     Sept. 

50     Sept. 

981s  June 
114     Aug. 


»o  price  Friday ;  latest  price  this  week, 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRlCE».-STATe  BOmS  SEPTEMBER  6 


8BCURITI£B. 


ilabama-Clase  A,  4  to  5 J906 

CUM  B.  58 1906 

OlaM  0,  4s 1906 

Currency  funding  48........  J920 

Arkansas-es.  fun<LHol.l899-1900 

do.  Non-Ho)ford 

7b,  Arkansas  Central  ER  .--.--•- 

Uxiislana— 7s,oonB i914 

BUmped4s •--.: 

V«w  oonols.  4s 191* 


Bid. 


108 
108 
100 


98 


101 


101 


SECDRITIEB. 


Missouri-Fund 1894-1895 

North  Carolina— 6s,  old JAJ 

Funding  act :--av}?29 

New  bonds,  JAJ 1892  1898 

Chatham  RR 

Special  tax ,  Class  I - 

Consolidated  48 1?J0 

gg  1919 

SoutJi'CaroUna— 41.S,  20-40.  .1933 
,    6s,  non-fund 1888 


Bid. 


BECUBITIB8. 


Tennessee-tis,  old.. .    J  S92  1898 
69,  new  bono-       .  .i«S2-».  ?;<>.'' 
do        "-"  «-'^= i^jl 

.  1 913 
-.1907 
-.1913 

.1913 


Oomproroifw-  H-4r-s-%r-  — 

3b 

Redemption  48 

do  4i«8 

Penitentiary  4'«8 

Virginia  funded  debt,  2-3B...1991 
6b,  deferred  t'streo'ts,  stamped. 


Bid 


90 


New  York   Cltj   Bank  Statement   for  the  week  ending 
August  81,  1895.     We  omit  two  cipliers  (00)  in  all  cases. 


Banks. 
(00s  omitted.) 


I  Oapitat]  avrpl'il  Loans. 


Bank  of  New  York..'»i,000,0  $l,984,0l$14,840,0 
SclSlSttSn  CO  ."^:;:    aioSO'.O,   2,050,1     13.589.0 


Merobants' 
Meobanloa' — 

Amertoa 

Phedlx 

Oltr 

Tradesmen's.. 

Ohemloal ^ 

Merohaols'  Excb'ge 
eallatlD  NatioDiU... 
Bntohers'ADrovers' 
Meohanlos'  <e  Trad's 

Sreenwlch 

Leather  Hanafao'rs 
Berentta  National... 
State  of  New  York.. 
American  Exchange 

Oommerce 

BtDSdway 

Mercantile 

Paelilo 

BepnbUo 

Ohatham 

People's 

irottli  Amerloa 

Hanover 

Irving 

Oltueo's 

BannsTT  

Market  A  Fulton... 
Bhoe  A  Leather.... 

Com  Exchange 

CoQtlnnntal 

Oilent^     

Irt  porters' Alraders 

P*rx 

Kaat  RlTsr 

Fourth  NaUonal 1 

Central  National | 

becond  National....! 

Ninth  National 1 

Win'  Nauonal 

Third  NaUonal 

M.T.  Nat.  Exchange 

Btwerr 

New  York  County.- 

garman  Amerloan.. 
base  National 

Vlttb  Avenue 

Qerman  Exchange.. 

ttetmuila 

Onlted  States 

Lincoln 

eartleld 

Pinii  National  .... 
Bank  of  the  Metrop. 
West  Side 

deabo^rd    

Sixth  National 

Weatern  National.. 
^r«i  Nat.  Kr'klyn.. 
Boot  itrn  NstlonaL. 
Ntu  Onion  Bank.... 
Uliertv  Nat.  Ri>nk. 
S.Y.Prod.  Exch'ge. 

>'ota.....„.      ... 


2,000,0, 

944,9 

2000.0    2,111,31 

3,000.0 

2,116,8 

1,000,0 

405,7 

1,000,0 

8,132.0 

760,0 

39,2 

800,0 

7,825,7 

600,0 

154,1 

1,000,0 

1,631.9 

300,0 

221.6 

400,0 

370,21 

200,0        180,3 

600,01       482,4 

300,0       105,1 

1,200,0        496,6 

G.OOO.Ol   2,333,3 

6,000,0    3,446,6 

1,000,0     1,674,3 

1,000.0       935,7 

422,7        476,1 

1,600,0       911.7 

460,0       983,8 

200.0       246,6 

700,0       666,6 

1,000,0    1,884.4 

600,0       328,8 

600,0       376,0 

600,o!      281,3 

760,0,      823,2 

1,000,0         23.1 

l.OOO.OI   1.205.9 

1,000,0        198,1 

800,0        413,1 

1,600,0!   6,476,1 

2,000,0    8.095,9 

260,0        136,2 

8,200,0     1,963,0 

2,000,0        49U,7 

300,0 

615,7 

760,0 

867.7 

600,0 

7,282,4 

1,000,0 

320,7 
95,6 

800,0 

260,0 

661,3 

200,0 

466.6 

760,0 

288,2 

»OO,0 

1,231.5 

lOO.Oj   1,036,8 

200,0       609,2 

200,C 

6:<1,7 

600,C 

569,0 

800.C 

663,5 

200,C 

614.6 

200,( 

307,8 

800,C 

785,3 

200.C 

ii9»,l 

600.C 

223,2 

200,C 

347,0 

2,100.C 

256.6 

300,C 

868,7 

600,( 

673.0 

1,200,C 

409,6 

500.e 

138,2 

1,000,0 

318,9 

62.622.7'71.642.1 

Specie. 


10.331,9 
9.069,0 
21,680,7 
4,820,0 
22,009.9 
l,9ii4.9) 
24,835.7; 
4,036,5 
6,801,9 
l,S33,6l 
2,460,0 
1,105,3 
3,177,9 
1,886,6 
8,209.4 
23,300,0 
22,438,3 
6,664,1 
7,008,3 
2,561,1 
13,698,8 
6,912,6 
1,998,9 
6,622,1 
16,326.0 
3,091.0 
2,804,2 
2,546,6 
4,219,1 
3,372.9 
9,504.0 
5,137,3; 
2,150,0! 
22.710,0 
26,398,5 
1,122,6 
19,«08,4 
9,401,0 
5,010,0 
8,774,6 
23,139,8 
10,361,6 
1,868.0 
2.775.0 
2,096.7 
2,742,9 
16.303,61 
6.633,1 
2,626.3l 
3.215.91 
7,073,6; 
5,421,9 
4.064.1 
1,823.21 
4,838.2 
2,427,o: 
6,330,0 
1.7«5,0 
10.667,8 
4,908,0 
8,249.1 
11,384,3 
1,718.2 
8,778,7 


$1,270,0 
1,194,0 
1,481,8 
1,037.0 
3,222,6 
443,0 
7,8lW,4 
168,6 
3,270.5 
002,3 
616,4 
156,0 
240,0 
128,5 
268,8 
296,9 
179,2 
699,0 
764,8 
1,088,9 
1,624,5 
699,4 
1,863,6 
917,6 
253,7 
616,7 
4,209.3 
416.3 
646,1 
139,3 
412,9 
301,0 
1,654,6 
948,6 
179,1 
3,684,0 
3,b27,l 
116,0 
4P9,1 
1,058,0 
981,0 
503.7 
748.9 
2,0(10.0 
18'2,6 
463,0 
629.4 
33i>,4; 
l,'J«3,ll 
77a.7j 
209,9i 
&21,5i 
076,0 
1,0326 
816,6l 
226,11 
88u,6l 
286,0 
U92.0' 
196,0 
878,1 
1,181,0 
128,7 
624,6 
60,9; 
470.71 


Legals.    Deposits 

tsiibo.o  »15,800,0 
6.424,0     18.1,0?,0 


618.269.8 


8,265,8; 

3,669.0 

6,036,1 

760,O( 

5,001,61 

2h2,2 

6,634,5 

809.6, 

1,286,6 

264,4 

165,0 

152,6 1 

803.4] 

160.9 

807.2 

5,943,0 

7,495.9 

287,0 

840,4 

416,1 

2,6s6,0 

967,5 

621,0 

1,04'A8 

1,034,8 

346,8 

319,1 

615,3 

1.138.7 

698,9 

1,130,0 

608,4 

317,6 

8,609,0 

6,025,6 

146,1 

6,039,0 

1,914,0 

896,0 

513,0 

8.669,3 

1,382,8 

246,6 

237.0 

177,0 

664,5 

6,312,1 

1,114,0 

539,7 

565,7 

794,4 

2,229,3 

403.5 

■244,6 

668.0 

547.0 

689.0 

260.0 

2,694.1 

666,0 

994,7 

8,165.5 

811.6 

517,6 


66.364.21117.618.2 


13.336,7 

10.233,0 

25,H52,4 

4,626,0 

30,188,8 

1.869,9 

27,095,4 

4,691.3 

5,087,1 

1,534,7 

2,130,0 

1,028,3 

2,944,8 

2,078,7 

2,785,0 

19,935,0 

21,037,7 

3,032,9 

7,394,7 

8,016,4 

15,223,1 

6.325,5 

3,043.2 

6,041,5 

18,530,3 

8,019,0 

3,128,7 

2,960,2 

4,7SU,5 

3,600,0 

10,873,5 

6,172,3 

1,870,0 

24,070,0 

32,057,4 

959,4 

20,698.6 

10,645,0 

6,071,0 

4,<no,3 

25,279,9 

12,457,4 
1,312,3 
•2,808.0 
3,397,6 
2.861,8 

22,146.3 
7,221,2 
3,085,8 
4.288.0 
8,208,5 
7,619,2 
4,771,8 
1,810,5 
5,882,9 
2.779.0 
6,319,0 
1.550,0 

11.781.6 
5,:i90,0 
3,805,2 

13.:iH3,3 
2.139,6 
3,189,3 

674,929,9 


New  York  Cltf,  Bostou  aad  PHtladelphta  Banks: 


BANKS. 

N.  York. 

^".f-ia- 

"    17... 
'•     24  .- 
"    81 
Boston  • 

-"!;«■  ^I::: 

"     81... 
Phila.* 

Aug.  17... 
••  24  .. 
"      31... 


Capital  * 
Stirptus. 


134,164.8 
134,164,8 
134,164,8 
134,164,8 
134,164,8 

69,851,8 
69,361,8 
69,861,8 

36,810,3 
35,810,3 
35,810,8 


Loans,    i    Specie. 


$        I        $ 
609,327,0  65,474.8 


Depoeits.f 


Legals. 

$ 
119018.5'674,304,5 


* 


$ 

181632 

131730 


510  976  1  65480,5  1188798  573.877.3  131730 
5U,27,i,2  85.689.2  1198835  577,223..}  133^48 
613,532,5  86,208,5|114741S  573.o31,o^  133400 
513  259  8  63,364,2  1175182,574,929,9  133558 


176.023,0  10,923,0 
174,948,0,10,747.0 
178,149,0llO,530,0 


6,381.0,164.848,0  7.337.0 
6.916,0  163,160,0  7,340,0 
6,773,0|  163.116,0  7,291,0 


109,388,0' 
109,6-3,01 

110,69S.0t 


31,788,0 
31,477,0 
32.083.0 


'111,046,0  6,891,0 
111,069,0  6,353,0 
Ill2,313,o|6,370.0 


Cleartngt. 


•  We  omit  tiuo  ciphers  (n  all  these  Hgwres. 
delphia  the  Item  '*  due  to  other  banks.' 

Kigcellaueoog  and  Unlisted  Bonds  : 


f  Inoludlag  (or  Boston  ano  Pnil* 


niscellaoeoas  Bonds. 

Boston  Un.  Gas  tr  .cens.,  6b. 
Cb.  Jun.A  S.  Yds.— Col.t.g.,6B 
Uol.  C.  &  I.  Devel.  gu.  58 
Colorado  Fuel— Sen.  68 


Col.  4  Hook.  Coal  A  I.— 68,  g. 
Cons.aas  CcChlc— lstgn.611 

Consol.  Coal  couv.  68 

Det.  Gas  eon.  1st  6s 

Edison  Eleo.  111.  Co.— 1st  6s  . 

Istconaol.,  gold,  5s 

Do  of  BKlyu.,  I»l58 — 
Eqnlt.  0.-L.,N.Y.,  cons.g.  68. 
Equitable  U.  .S  F.— let  88.... 
Henderson  Bridge— Ist  g.  6s. 
Illinois  Steeldeb.  6s 

Non.conv.  deb.  08 * 

int.  Coi.d.  A  Ins.  del.  6a 


93    a. 

100  a. 
'  834b. 

101  >al). 
'  75'«b. 
107>!ib. 
103  a. 
112    b. 

•109»8b. 
-  94     b. 


90 
90 


MIscelI«n".in.   Bonds     1 
Msnhat.  Beach  H.  A  L.  g.  4s.  •  60    be 
Metropol.  Tel.  A  TeL  Int  68 
Mloh.-Penln.  Car  Ist  58.  .. 
Hntnal  Un  Wl  Telsg — 6s  g.. 
N.  Y.  A  N.  J.  Telep.  gen.  58.- 
Northwestem  Telegraph— 78. 


People's  Sas  A  O.  j  ist  g.  68. 

Co.,  Chicago i  2d   g.  68. 

Istcons.  g.  88 ... 

Pleas.  Valley  Coal  -lat  g.  6s 
Sunday  Creek  Coal  1st  g  68. 
n.  8.  Leather— 8.  f.  deb.,  g.,68 
Western  Onion  Teleg.— .   . 
WheeLL.E.AP!«»«  Coal  lst6s 

Unlisted    Bauds. 
Comstock  Tunnel- Ino    4a 


114    b. 

107'«b. 
112  "tb. 


105  Hb. 
•101    a. 

io6"b. 

114i«b. 
110    b. 


9    b. 


NoTk.— "I'"  11 


,  i\.Mm»  urios  <>K> .     'i  ■  i>noe  asksi.       Latest  pnoo 


Bank  Stock  List. -Latest  prices  this  week.     (*Not  listed.) 


BANKS. 


America 

A.m.  Exoh... 

Bowery" 

Broadway .  ■  • 
Bntuhs'ADr. 

Ceutial   

Chase 

Ohatham 

Ohemloal     .. 

City 

Cltlsens' 

Columbia  ... 
Oommerce. . . 
Ooatlnental . 
Com  Bxch.. 
Ea<t  River.. 
11th  Ward... 
Fifth  Ave.  .. 

Fifth- 

First 

First  N..  8  1- 
14th  Street.. 
Fourth  .. 
Oallatln.. 


Bid, 

aak.^ 

BANES. 

Bid. 

Ask. 

210 

Garfield 

169 

Gtarman  Am. 

115 

i'25 

German  Bx.» 

.  .. 

., 

246 

255 

Germanla.... 

400 

435 

155 

165 

Greenwich  .. 

150 

... 

119 

125 

Hanover 

310 

340 

600 

Hurt.  River.. 

155 

.- 

350 

400 

Im.ATrad'!.'  520 

600 

4100 

4800 

Irving 

135 

...». 

440 

Leather  UW 

170 

..... 

140 

160 

Lincoln    

60'1 

Manhattan .. 

195 

188 

Market  A  Ful 

210 

125 

Mechanios'.. 

185 

.. 

286 

U'chs'  A  Tr»' 

150 

130 

150 

Mercantile . . 

170 

Merchants'.. 

1,14 

188 

2700 

Merch'ts  Bi 

115 

123 

......  1  ... 

Ve  ropolls.. 

400 

466 

2700 

Ml,.  Morris.. 

100 

120 

130 

N»«"»a 

150 

N.  Ams'dam* 

... 

176 

190 

New  York  . 

2321s  240 

N.Y.Oo'ntT- 

580    1 

B.ANKS. 


y  Y.Nat. Ex 

Ninth 

l»th  Ward.. 
N.  America 
Oriental  .. 
Paclflo..  .. 

Park 

People's  - 
Phenlx..  . 
Prod.  Kx.«.. 

Kepubllc 

Seaboa'J  ... 

Second 

Seventh  — 
ShoeA  Le'tb 
Southern . . 
Stateof  N.Y. 

Tiilrd 

Tradssm'n's 
23d  Ward*.. 

Union* 

Uu'd  Stated 
Western  ... 
iiToat.  Side,. 


Bid  AsS 


100 

118 
125 
138 
210 
185 
272 

li's' 

i52' 
186 
300 
115 

94 
140 
110 
106 

95 


125 

136" 
150 
250 
200 
300 

133" 


112 
280 


210 
113 
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iDsrjN.   IMIL.VUKLPUIA     V.VU   UALTIXOKB  STUCK    EXCIIANues. 


Aetiv*  Stock*. 
<  ladleaiM  anIUUd. 


SMar<l%7, 
Au«.  31. 


Atek.T.  *B.r>(AM<<m).100    tSO^    30% 
AUuUaArM.  -         100'      *1>* 

BalttmoTV  *  Obte  (SaW.).100, 


rV"  Hhmra  Prices  —  boI  Per  Ceatam  Prieee. 


Bklt.  Clt7  i'Mc'm   "  » 

Baiumore  TraedOB  ■*  M 

BalU(DOTeTnM'Bl(P*ii.).  M 
BaMo*  A  41bu^(*M«n».l"0 

lAMalM 


•7»%    

•M       10«« 

simaim 

100-905      ... 
100^*  176%    .. 


Monday, 


Pffvfuivd 
OWa  Bar.AQniB. 


•13 


100 

100* 87it 

100     91>«    »1«« 


.V> 


Ohl&UU.*  8t  P.  (/>*«i.).100     7«\    77H 
■-      16<«    16S 

74  74 

M  9« 

4t  4ll| 

ISO  liS 


lOO      55^ 
90 
J. 100 


13 


Cho.O.AO.TOt.t.e 

<M.  ax.  Hj.ot  ladf 

HMMeTraetra 

ntakkujc  mC  .rBM«M> .  1 00 

LahlKk  ^fiiy..  (PMrn.).  SO 

Maine    Ceotnl  («M«Mt).100 

Metropol'n TIMlT  mUt.lOO 

Moxlrao  UmTI  f« ).100 

a.TUUI.I..ir.tM.|    "         100    _» 
iad.tt.rae.1  *■      loo 
lOMtiml  (Batt.).  aO 

iPMta*  inum.>\oo 

100 
OM  ObioBr.  ..  rBM*M;  100 
PMa«7lTaala...rltUte.;.  SO 
P«iml«riTtmedM  ■*  SO 
Pki£*BMdlaC.      **         SO 

■*-■-*-  TiM.         ••  V 

•MOO 


..r 


100 


lll< 


lOS     lOS 


Prcfamd ...... 

I  T»l»phD»e.. 
iAMoMMa. 
tABMlDa..       -         as 

M*BMto     •*       as 

jOo rJMi.;.ioo 

0— ■nlManrlO—  ■*  100 
BtMLttor.  Sat.fMnUU.y.  100 

Pf»«Hf«df  -  100 
~    tTtUotwt.fJi  lnMOO 
•MlBMMa.      •*      too 
"     too 

MOW.         "  so 

UfeTkOaalAJIkr.mtfa.;  SO 
a.  ■.TalapkoM  f  Jiiini  100 
OaHTdOMlBMrMita./.  SO 
Veiatoak  U<k(i      *•  S 

WfM  Knil  L—d. ./*■■*—>.... 
t  All  lartalBMU  paid. 


SH      5H 
!•<•    l»l« 

■178     

64-^    »4^ 

>'*■•  lO'i, 

as     ss 

ISH    l»>f 

110%  um 
los    los 

IM     \—H 

•IH  »l>t 

tl       «S>t 
SIS     SIS 


«t%  es 

46^  «ii 

47  47 
•S4  S4>| 
»■-* 

8»^ 

81  M 

M  n 

•«r 


O 

3 

o 


Tnewiay,    Wedneadaj,    Tbanday, 
B«p(.  3.  Sept.  4.  SepL  5. 


IZOT( 
1<1 

'73% 
SC>a 
20  •• 
'211 

2<S 

176  >4 
13 

•5S 
91  >• 
77^. 
16H 
SSH 

•74 
96 
4'i 

1S6 

lom 


21T( 

IS 
63 
73^ 

so>« 


iTeit 
13 

60 

»!•• 

7»»» 

17 

»  »» 

75 

9<l 

4S 

iof'U 
i«V 


•  22        22% 

•ffs"  esH 

73^    7S«» 
20>«    aui« 
10       20% 
21 1  >«  819 
20.')     90B 
l-0>t  177 
13 


t21^    22^ 

2 

6S-*    66 


•»6  S7<» 

90>«  01 

77Tg  78% 

16%  17>a 

55%  53% 

74  74 


07 
43 


lOa     105 


6% 

19% 

•178  Si 


A'* 
19% 


55- 

56 

60  % 

««% 

10 

10% 

84% 

as 

IS 

16% 

111 

112% 

104%  US    1 

198 

19«% 

99 

93 

«9% 

9.'% 

Stft 

816 

as 

S3 

47 

41 

47 

47% 

S4% 

ss 

•7% 

.1H% 

•8% 

71 

*l% 

8'% 

48 

4<> 

15^ 

89% 

•s% 

84 

1% 

9% 

■•Miovaal 

96 
41% 
•138 
102     102% 
18%    14 
61       61 

•102      

•69      

S%      6 

19%    19% 

Zl79%t;9%i 

56%    57% 

6tT«    87 

lO',.    11% 

•4%    95 

16%    18% 

112%  114% 
IU4      104 

1»'4<«190 

92%  n% 

23       tt% 

315  au 
63"  "n 

47%  46 

47  47% 

AS%  »' 

37^  88% 

69%  88% 

23  fSH 

48%  «•% 

•88  l*^ 

89%  n 

83%    U\ 
9%      2% 


20 

20 
818 
'90S 
178 
•13 

90% 

77% 

16% 

55% 

74% 

97 

43 

136 

10'% 
13% 


20 

20'-» 

9194 

178% 

57% 

90% 

7-*% 

IG^g 

55% 

74% 

97 

43 

136 

102% 
'3% 


108     105 


5% 
18% 
178% 
S6% 
67 
1U% 

as 

16% 


5% 

ib% 
179'. 

87% 

67 
11»1, 

85 

18% 


113%  114% 
104  104 
198%19»% 
89%  94% 
99  92% 
S16     319 


83 
46%^ 

47  - 

57 

38% 


>99 

«•% 

89 

8S% 

•8% 

•t^ 


83 

47% 

47 

57% 

99% 

48%^ 
8J 
99% 
88% 
9% 


Frtday. 
Sept.  6 

t2t%    22% 
•1%      1% 
•65        67 
•73%    74 
•I9'9    2'> 
20       20 
212     ^12 
'205     3«>7 
17m     178 
•13%    13% 
•47       5o 
89^    90% 
77%    77%! 
lt>%    16% 
55%    A5% 
74%    74H 
97        97 
41%    4'i>. 
me     136 
101     102% 


Balea 
of  the 
Week, 

Sliarea. 

39.457 

l.-s 

U 

1C3 

44.-) 

7,946 

3 

893 

78 


101 

"69 
5% 

•10% 

IdO 
56% 
66% 
10% 
84% 
15% 


108 

7i> 
5% 

18% 
180 

67% 

67 

10% 

8^ 

16 


113%  1:4% 
104  101% 
19A<«198% 
99%  93% 
9>%  32% 
816  319 
•67  e« 
•e«      83% 

44%    4«% 
45       47 


57 
84 

•70 
99 
49 
89 

8( 


S7% 

38% 

71 

88% 

49 

88 

88% 


7»%    88% 

'2%      2% 


Cxs-it  Of  aalea  In  ISfS. 


Lowest, 


4,272 

2'2.6.v 
1,665 

i.-a.'* 

698 

161 

26,90i 

ISO 

1.677 

7,461 

31 


9,664 

9U- 

17 

1I,S«9 

5,345 

75,U0 

1.510 

i.ses 

80,305 
881 
401 

ll.0i8 

4.y75 
176 

"790 

A,124 

3.175 

999 

1.937, 
3<>0, 
171 
903; 

41; 

4.885 

8,073 

50 

ISdlna 


3%  Jan. 

to  Jan. 
'9^a  Mar. 

89%  Mar. 

14%  Jan. 

14%  Jan. 

206%  Mar. 

196%  Jan. 

160     Jan. 

5     Apr. 

49     Felt. 

69%  Mar. 

54     Mar. 

11%  May 

31%  Feb. 

70     Apr. 

82%  Jan. 

27%  Mar. 
125%  Jan. 

81  Apr. 
.■i%JaiL 

29     Jan. 

59%  Feb. 

64  Jan. 
2%  Jan. 

13  Feb. 
176%  June 

48%JaiL 

48%  Jan. 
S»,«  Mar. 

76  Apr. 
8     Mar. 


BIrheai. 


3C(22%Sept.    4 


2  May  1< 
66  Sept  5 
74  June  13 
31%  June  17 
21%  JUDCl7 
213  July  10 
20s     Aur.  £8 


2  17H%  -ept.  5 
"  16  May  13 
60%  May  14 
92%  Anff.  28 
7'i%Sept.  3 
17%  Sept.  4 
57^8  Auf(.  28 
87  Jan.  3 
93  Aug.  23 
43     Sept.    S 

140     July     8 

106%  Jan.  3 
14  8<>pt.  4 
65%  Aux   IS 

102  AuK.  88 
70%  June  7 
7%  May  13 
85%  May  14 

182%  June  10 
57%  Sept.  4 
68%  AiK.  23 

li*l  Sept.  5 
09%  Jan.  8 
17%  May  10 


86%  Jan.     7 

90     Jan.     V 

175%  Apr.  IT 

83%  Jan.     2 

8  Mar  19 
880  Mar  12 
67  July  37 
80  May  17 
96  June  13 
28  Apr.  5 
45%  Feb.  18 
95%  Mar.  4 
60  Fab.  5 
81%  Sept.  8 
40%  Mar.    8 

66  Feb.  IB 

67  Apr.     3 
36     Mar.  i^ 

2     Jan.  SO 
ta  meut  paid. 


130%  June  18 
107  Aii«.  1 
210  May  30 
99%  July  80 
2!«%July  31 
830  July  2ii 
91%  Jan.  16 
85%  Jan.  2 
48  Au«.  31 
47%  Sept.  3 
00  Ji4r  16 
88%  Sept.  3 
72  July  8 
85%  Apr  16 
49%  Sept.  5 
•1  July  16 
B3  Sept.  4 
64  Kept  3 
8»i.May     9 


InMtivo  Stocks. 


Atlanta  *  ^irflWl    (JMU 

Bosloa  *  PiirtllSII  lflMlM«.tOe 
(!%■■—  *  AUatla  F«.  trtiia.) .  80 

iMmm%tn -        BO 

lO  imlwiaa 

Ohamiow* laaiti.  ^ 

Cklaag*  m  Waal  Mtek.ta.rtiii>.  100 

-  ■-  ■»«  Faw..       -        100 
...MRHW  "        100 

.  TiMCsf  X  J.I  (r*UiL).  1 00 

«W*Ba—«»T.  100 

niM*  Far*  Mar<|...(JM*Mt.lOO 

Pnl^gTad        "        100 

BMMTtna  FlMMC.  rFSita.4.  »• 

nvl^mdl. .•«..•••      **         BO 

-  L*Bi— «»»»...     ;;       M 

L  Cy  FV«.  *  M«a.t«af*M| .  100 
<^ttTfr^  "       100 

•  ••feaTttlU.'.'..!!(rMJa.|.  SO 
I  au  *  •.aavao       "        SO 

MhMkNrVal...        -        •• 

>Aw1iw  0»..        -      IM 

la.        »        SO 

>...<«h«mMOO 

i*M. «.  f/ftMa./.  SO 

Ta •■  SO: 

....,../#aaMni  100' 

F(«t«i«d"i..rj!r.i    "    100 

8— ikw r*aM.>.10u 

FMDrrad -        loo 

WMtod^ iBimiKt.  50 

nMi«  Cm.  •(  ■.  J..  trUUm.)  too 

lr«MjafMr "•        so 

V«M  Jetaay  A  Attaa . 
Vaaiera  M.T.  A  Paaa 
%MMBrt«  C— »al...< 
FlafaVTad 


M 

8 


60 


140 

845 


10 

47 

»7% 

07 


83 
TO 
•4 
70 
M%, 


is 


8% 


Inaetiv*  nocaa. 


OalHd  Oa^  3d  ID .  5s . . 

u«  apt  Sa, 

...1818. 


^       St)      Peopls%1Va«.tni«toerta.  4a..lOI3 
0     ii<)i«   Panooaan,  lst*ar..5a.li>is,  <4-j 

._,     «     1>  7      FUU.*Brts8an.lLS«..1990,AAO 

Flalada ieiO,J*J  }  90       »3, 1,    Oaa.  ■a*t..4f ^.1990.AAO 

KMs.  Bail*  Nor.  lit  .^.1988,  A*OJlU%  1004,FklU  *  Baiid.  aaw  «  s.,19Sa.JAJ 


|aail.*ila^Blvsr 
*m  WiMlSOa. 


1988,  i 
.181" 


{*i>d 


98  I 

OklakBail.8i()idaey4a. 

lava  DtTtitaa  4s 18 

<W*W.MMk.  saa.  5s.  1*81,  JAI> 


I>««.LaM.*llQr'BM.7*.1807.JAJ  ' 


U>> 


SI 

94 
148 
8»0 

97 
185 

90% 

40    l.lastMaUl  sort  6(.190S,MA8..  Jril 
68%'  traaiJDk.*M.V..Ut.6*.l^^' 

70  1  K.acJl8Bnac..l•t..^(., 

KG  F.a.&M.  san.6<. 
K.C  Maak  *  Blr.^  •Lte.l 
KXL  «.  Ja. «  C.  B. ,  7*. .  It 
L.aaak*Fl.8.,Ut,7»..U 
La«IMlT.«Bt.L..Ut.6«.ll 
9»..s-«jr la- 
Mar.  B.*  Oat.,  6* II   .^ 

M>tl»a  Oaalral.4(...l»lf 
1st  saiaUato^n,  t «, 

<d  aaasaL  laaoBss.  8«,  I 

X.  T.*«.Ka«..ls«.7<.190»,J*J' 


,100 

100 


Istpratl 


««■»•  WVW    «  ^a    ft  W«t««  n^ 

.  laaaaa.  5  (.  1958.  Feb  1 1 
•a  prat.  iaeaMTB  f ,  19S8,  f%b.  1 
ad  prat.  tMOaa. •  s.  1908.Fab.  1 

94.  Sa._ lesi.  4*0 

OiBSit,  ■ort.7s 1911,lAU 


31% 
S4 

94 
80 


83% 

tl% 
»8 


•.l^k  sodl  9140     131 
s.lW.lM*'  01%    881 


8 
70    I 
18% 
41% 
77 

•2* 

237 
»S% 
95 

•  % 
7V 


99% 
3% 
71 
14 
42 
77% 
91% 


Ist  Morv  6s. 

Sdaart.  8s 

.*L.r..Caa.8s. 


Isl,  5t.  |n*|| 

,7. IMMSXI 


.lOsV.JAj 

)-«s,».cbaaA..iaa 
UalMWaatatSa.. 


«s% 

36%; 

68    I 


Ortsa,  .       . 

ine.aa....«.  -•••••  ...«asib«1080 
Ba  tiaad.  ls>,6s .TgLllUp 

«d.  8a liii.F*A 

AiijteE?vi':?w?iiij^ 

50%1  AltaaUsClty  1st  5s. <  .  I9I%II*M 
87    i  ■alvt«wallaL.lat.6<..100«.Jda> 
4%  B«*to«y.aa  ' 

7%,  taiawiJi,  M 
,  M     Saa,  Ofela.  *  Uuir,  p  lor 
|1M     OaMaa'St.Ky.ur  lD<l.,oai 

I  Osiaab.  ot.  Kf ..  1*1.  i-on.  t^.tlaa 
1%  ODloab.  O.Cnwxtuwn.  lsl,5a.l8JJ 
35%  XAtasoL  Traou  u(  N.  J..  Ut.Sa.1983 
Uai.  *  B-d  Br-k.  Ut.  7t.UNM,F*A 
■%Maadi  Aai.  UiM.,5s.  1M8.MAX 
■laMr.*WUa>.,tst,6s.l91«.JAJ. 
Baatoarllie  M.  A  F  ,  eon.  aaw.1934 
Uaot.  *  Br'd  rop,<v>n.5s.180,AAo 

(isSlitk  VaT.  4%s ltU.4->t 

8d«a.feld lM?,7*o 

Saaacal  aori.  4  %s.  c.  U|^  o- F 
Lekl«feVaLODal  lat  8s.8.Mn JAJ 
L«kUfe  Vatlay.  l<t  6a. ..  1888,  J*I> 

M7a 1910,  MA8 

noaaol.8 ...1983.  JAU 

Xewark  Passencvr,  eon.  Saw. 1830 
«urt*  f sou.  lai,  '• — 1888bH%>l 

OoB.  M.  7* 18M.JAJI 

■naasflTsau  tfeii.6a,r  '.810,  Var 

'Juawl.  «a,  >■ 1900.  Var 

XtasoLSs,  r 1818,  Var 

OoUakTr.  t%  t 1918,  JAi> 

f^  A  M.  T.  Canai,7«...1906,JAO 
Vnm.  8a.     1«3>.  Ai*0 


at  . 

87 
82% 


IU4 


134 
120% 

106' 


186 


.8C....^1911,JA1> 

.tlL8it.,  1897,AAU 

OBa.M..Sg.,a(aBp^l928.MAN 

TinalBal  5a.  (  ...^  19il.  (4.-F. 

FkU.  irua.  *  Balk,  4a.  1917,  aao 

FIMi.OL*ak  U,  7S....1900,  FAA 

RoaiMslar  Ball  way,  eon.  !>*  . .  1930 

8efeayLB.B.8M».l>t5  (.1935,  JAU, 

Uakin  rsnulua.  t.l  .^< FAA 

AtlSBtaA{»arf..lsl?*ri9U7.  .>Aj' 
HalttnMa  Bait.  let.  5«.1900,  MAN 
BalkaFMi.  litSs..  1911,  MA.t 
Balk  lyaolteo.  ta4  5a..lti29,  MA.<I 
Bttan.  A  lapt.  aa....t9  U,  MAS 

No.  Balk  D|y„Ss 1912,  JAU 

BaiUntora  A  Ohio  4  «.,  19J5,  AAO 

Fllta.  A  Ooan.,  5  (.    .19^,  FAA 

atataa  lalaad.  9d.  S  «.1»8<>.  JAJ 

BaL  AOhIo  8.  W.a*t.4%«.  1990.  J  A-l 

|(:apaF.AYad.,8ar.A..6«.19l6.  JAD 

Sarlas  B., 6« 1916,  JAD 

aarlaa  a.  6  (....^.    .1916,  JAL 

OMkOhlo.4%< 1930,  MA» 

Oaak  Paaa.,  ls(  5a 19i3,  MAN 

Oity  ABab.,  1st  5a 192i.  JAU 

ObaiL  OeLAAIl«.azt..^  •.  19  to.  JAJ 
UoL  AQraaor..  1st  S-«a.  1917,  JAJ 
Oa.0ar.  ANor.  Ist^  (..1»29.  JAJ 
UaornU  Pac.,  lat  5.6a.. .1922,  JAJ 
Msrtk.  n»Bt.  6s iuoo,JAj 

Senas  A,  ^s.  ...^  ....lt»26,  JAJ 

4>as ..^  1935,  AAC 

Ptadai.AOaa.,lat.  5>.l911,  FAA 
Pltts,*OniBt>IU.  lst7s.lD98,  JA.I 

1, 1st  5s 191>4.JAJ 

kid.,  1st  6s.. .1906,  " 


Bid    Aak 

94%    85 

103      

117% 

103  104 
78%  80 
39%  39% 
84%  IB 
17%l  18 
121      

r-'7%  .... 

116      

104%     

101%  108 
lot   104% 
102  , 
113   113% 

10i%  , 

110   ..... 


ViVVltttA  asiua a    a ■«  «^ .  . •  a. WW.  ^ISC 

t«aartoa.6a 1911  MA> 


121%  182% 

107 

•  ■••« 

116 

;    .,,„ 

110%  111 

101%  105% 

lui<%  llu% 

105 

-■••• 

118 

111 

..... 

tut 

8« 

e<j% 

85 

Ul% 

65 

•  •••• 

•  ••■• 

113 

112% 

110%  lit 

107 

lOK 

113 

114 

86 

89 

114 

115 

110 

110% 

115   117 
lit 


106   

1U3%  105 
106   108% 


97 
117 
180 
115 

65 
106 
108% 
116 
114 


110 
116 


103% 
124%: 


182 


124% 

1<'9<4 


84  Osrlaa.  0s..........l9t6,  MA» 

4tk  Series,  8.4-5S.  ...1931,  MA» 

Stb  Bertss,  5s 1926.  MA> 

Wast  Va  U.  '•  o  lst.6  S.1911,  JA.' 
Srert'L  <«.a  OonaoL  6  s.1914,  JA.' 
Vllm.  rvil.  A  An«.,  6s..  1910.  JAr 

«ISCBLl.AIIBOm. 
BalUmure  STatar  5s...  1916.  MAN,  133%  124% 
I     ^^iBdlnicSs...... 1916.  man!  

Biehaage  8%a 1930,  JA.I    10a%  105% 

Vlrc1nts(8tatet3s.as«.l932,  JA.'I     75        76 

Foadeil  debt.  2-3a 1991,  JAJ      63%'    63% 

Cbasau«>sn(*aa.''s 1900,JAIi    108       

ni.ni.oriii.«,H. ....... ...1910,  JAI>    117     1I« 

Sa „..«     ..   ..  1930.  J*  »    109     llo 


97% 


'  Pilaa  laatnilaa  oratdaa  aanpoas. 


f  OaUstad. 


i  And  aoiiwad  lolsreik 


lost  prtoe  this  week. 
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HBW  ¥OBlt  STOCK  EXCUAHeB  PRICES  {Contluaei)— AOl I VE  BONOS  SEPTEMBEH  «  AND  FOR    iEAR    1895; 


i^r.  OottonOH.deb..8K.l»w;«-r|  lljjigt.. 

lcTop.*8.F.-lOO-jrr..4K.l«8»J  *  Jj'  8JH 
3_t»Jtn.  "A"  l»t  lu-ial  l"l.  e«>  *  O 
>'cw  k'pn.  1«.  whcu  lr.s\i.il.        

OoT.MWl»uil-CX>n».,4g.l«4U  F  *  A 
All  A  Pba  — Uoar..4  K...>I<7d'  

DiiloBB)e»»t6<<.-6(t....l9J.  M  *  N 
B'kljnWlirf.vW.II-l»t.r>».K/45  b  *  A 
0»n«J»eoulheru.-lMS»  }90?JJ  *  ■> 

%A^  19ld  M  *    o 

OBnt-Oi-^i*  W.  1  «tcon.5«.  l»aij 

Oaatnl  of  N.  J.-Con»..7«.  18»9 

OoMOl   7. 100^ 

Leh.* W.B.,cc.u.,7ii.a.V.l.  \W>J  Q-M 

Am-Dook*  lun>.,5»....19'il  J  * 
-Ontral  p»oiMi'.—<)i'l<l,'i». !«>•>■  J  * 
•Ohe^  *  OUlo.-8er  A,  6K.190H 

MortxaKK.  6  g l»ll 

liitc<>niiol.,5g 19-Jy 

e«D«ri>:4>«l,g '99.: 

B,AA.l)lv.,fHt<<on.,4g.l9SU 
••  2<l  con., 4g.  1989 

EUi.Lex.*Bl»(»au-~5«-199'- 
Cblr.Burl.  tc  ii.-Con.,78.1903 

X>eiit!ntiire,.'>s 1913 

eonvi.nll''.e  5» 1903 

Denvi-rlJlvl8lon4« 1922 

Nebracka  Kxl«ni>lou,49.1927 

Han.*  Ht.Jo«.-UoU8.,(>8. 1911 
(  hlo.  A  K.  lll.-l«t,8.  l.,tia.l9U7 

Oon»ol.,6g 1934 

Oeneral  oouBol.,  1st,  58..1937 
CUoago  A  Erie.— lit.,  &  g.  1982 

Inoume.Ss 1982 

Ohlc.OaaL.AO.— lBt,5g..l937  _ 
0llc.Mll.*8t.P.— Con.78.1905  J 

l8t,8oulliwe«tl)lT.,tJ»..190y  J 

l8t,8o.  .Mluu.  UlT  ,08. ..1910  J 

l8t  ,1  h.*  i'ao.  W.Ulv.,58. 192 1  J 

Clilc.«Mu.  Klv.lJlv.,.'i8.iy2h  I 

WI8C.  *  Mlnu.,  Dlv.,  5  g.  1921  J 


Mch  N 

J   A  J 

-"% 

J   A  J 
J  A  J 
A  di  O 
A  A  U 
.MA  N 
MA  8 
J  A 
J   A 
MA 
J  A 
MA 
MA 
F  A 
MAN 
MA  B 
J   A  U 
A  A  U 
.M  A  N 
.MA  N 

Oot. 

J   A  J 

A 


Terminal,  5  g 1914 

Ovn.  M.,4'g.,  series  A.  ..1989 

Mil.  A  Nor.— l8t, con., 68.1913 

•Ohio.  A  N.  W.— CouB0l.,78.191.T 

tk)Uiiiiu.i(o»l,78 1902 

Blnking(uii(l,(>8 1929 

Sinking  f  una,  58 1929 

Sinking  fund,  deben.,  58.  I93;j 
S5-year  (lel)eulure,  Ss...l90y 

Extension,  48 192b 

01ilo.K.I.*P»o.—tiB., coup. 1917 
Eitension  and  ooL,  .5b...  1934 
SO-srear  debenture, 5s...  1921 
Ohlc.  St.  P.  M.  <fc  O.— 6s... .1930 
-Cleveland  A  (Jauton.— as.  .1917 
C.C.  C.  *!.— €on8ol.,7  g.l9U 

(ien«ralounBol.,6  g. 1934 

CCCAdt.!..- P6o.AE.,'4s.l940 

luoouie,  4s 1990 

Ool.Coal*  Iron.— «g 1900 

Col.  &  91  li  .V vc.  gii.  5»,  g. . .  1993 
Ool  ii.V»l..*!Tol.— Oon.,Dg.l931 

General,  6  g 1904 

Denver  A  KloGr.- l8t,7g.l900 

l8tcuui<ol.,4g 1936 

Dnl.  So.  81i.  A  Atl.— 5  g..  .1937 
rt.W.AUeuv.Clty.— 6g.  J921 
Qal.U.A8auAu.-AI.AP.U.lst,5K 
een.Klettricdeb.  58. g...  1922 
BoUB.  A  T.  Ceul.igen.  48,g.  192 1 

DUnolsCeutral.— 48,g 195a 

Weatein  Liuea,  iHt, 48,g.l9.jl 
Int-AGreatNor.- l8t,Bg.l9l!( 

2d4-5s 1909 

lowaUentraL— lBt,5  g 193» 

Kings  Co.  Elev.— Ist,  5  g..l92r. 

Laolede  Uas.— 1st.,  5g. ...1919 

Lake  Erie  A  West.— 5  g.... 1937 

L-bhore.— Con.  oi>.,  Ist,  7s.  1900 

Consol.  0011,..,  2(1,  78... ..1903 

Lex.  .Vv.  J:  I'liv.  V.  gii.  5s,  g.  1993 

IjODglslaud.—  Ist  ooD.,  5  g.l9o  I 

ueueral  mortgage,  4  g..l93» 

IiOnU.ANasli.— Cons.,  7s.  1898 

N.O.  A  Mobile,  Ist,  6  g. .  193u 

"  "        2d,  6g..l930 

General,  6  g 1930 

Dnl0ed,4g 1940 

Loals.  N.  A.  AOb.— l8t.,B8.191o 

Oonsol.,6g 1916 

lioals.bt.  L.  A  Teiaa.— 6  g.l917 

Manhattan  oonsol.  4a 199( 

Metro.  Elrvate<l.— lat,  6  g.l908 

ad.  68 1899 

Mlob.  Cent.— iBi.  cons.,  78. 1 902 

Oonsol.,  68 1902 

IfU.LakeHb.AW.— l8t,6  g.  1921 


A 

A 

A 

A 

A 

A 

A 
Q-F 
J  A  U 
A  AU 
A  A  U 
.MAN 
MAM 
F  A  A 
J  A  J 
J  A  J 
.MA  ? 
J  A  U 
J  A  J 
J  A  U 
J  A  J 
A  A  U 
April. 
F  A  <^ 
MA  S 
MA  S 

J  A  U 
MAN 
J  A  J 
J  A  J 
J  A  U 
.MA  N 
J  A  t> 
A  A  O 
MA  N 
F  A  A 
MA  N 
M  A  8 
J  A  U 
J  A  J 
Q-F 
J  A  J 
J  A  J 
.1  A  U 
MA  S 
14-J 
J  A  L) 
A  A  O 
J  A  J 
J  A  J 
J  AU 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
A  A  O 
J  A  J 
MAN 
MAN 
.MA  N 
.MA  N 


Eiten.  AImp.,5g. 192S)  F  A  A 


Range  ($atm)  in  1896. 


I/oiee$t. 


t   3UJ« 

83  Hi 

&8!>8 
t  30  ua. 

*  50    b. 
•lO'i^b. 

•  107  '4b. 
104  Hi 

110  b. 

107  "a 
e3 

112  b. 
117    b. 

118'9 

108  >3a. 
tfl    l». 

113:iiU. 

100  b. 
120>4b. 
1207(,b. 
112    b. 

82 

9;  b. 

88  b. 

101  b. 
121 

104  isa. 

liiS  b. 

9a    b. 

93  >« 
120    b. 
llSisb. 
127    b. 
103% 
108 '4 

30    b. 

93  >4 
127%b. 
117    b. 
116>ab. 

116  b. 
108  b. 
Uiaib. 
112    b. 

95  ".jb. 
118 

140%b. 
122'2b. 

117  b. 
112\a. 

111  b. 
106  "ab. 
100    b. 
I30I3 
106^8 

98  b. 
130    a. 

90  b. 
"13314  b. 
*l.!4'-2b. 

83:!Hi. 

28    b. 

98    b. 

112  b. 
93 

96  a. 
116    b. 

93  b. 
100 

74 
93% 
90 
73 14 
104%b. 

102  b. 

122  a. 
82 14 

94  b. 
81  b. 
97 

116% 
116    b. 

123  b. 
llliaa. 
123    b. 

98  a. 
lOUsiib. 
122  lab. 

10812b, 

118  b. 

84  b 
112  b, 
102 13 


lie*  Feb. 
62  Mnr. 
16i«Mar. 

79'^  Ji'iy 

53  4)  July 

17     Mar. 

44>«Jan. 

86     Mar. 

84>«Mar. 
102>fl  Aug. 
109  Jan. 
102  Hi  Mar. 

SO  Jan. 
Ill"*  Feb. 
114  Mur. 
HI  Jan. 
101%  Mar. 

85  Mar. 
11  m  Apr. 
lOmFcb. 

117  Apr. 
no's  Apr. 
103%  Mar. 

69 >s  Mar. 
9 1  Feb. 
85     Apr. 

95  Mar. 

118  Man 
98ie  Mnr. 
OS's  Mar. 
93i9Feb. 
86'8  Fob. 

US'*  Mar. 
114  June 
l21>sApr. 

96  Feb. 


120  b. 
109  a. 
1221a 


Mlnn.Ast.I..— lstooii.5a,K.1934 

Mo.K.A  £— lsl5B,g.,gu.l942 

U.K.  A  Texas.— let, 48, g.  1990 

Sd,48,g...,^ 1990 


MAN 
A  A  Ol 
J  A  O 
F  A  A 


135 
■111    b. 
IO4I3 
■  94%b. 
90 
68 


Higlifl. 


114      Aug. 

I84I1  S.'pt. 

t37i«S..,,t. 

8  l:%  Jii-pt. 

.591-jSi'pt. 
t30i-j-^<'Pt. 

nlHg-luiie 
108     .May 

107  ij  ^^<•pt. 
108i4.)»uo 
112^iJuiie 

108  ii  .luly 
f  04:14  -Vug. 
113  June 
121  Jan. 
llOHjAiig. 
1 10     .Vug. 

92     Jan. 

114%  Jan. 

107     Aug. 

121     Feb. 

121     July 

U2i8.Vug. 
83''e  June 
99  July 
90     J  line 

103  Aug. 
123 14  June 

104  Aug. 

109  Aug. 
97  July 
93i3><ept. 

125  Aug. 
117i«  May 
I2714  Aug. 
101     8c.pt. 


77     Mar.   10814  8'.'Pt. 
14%  Mar.  j   34     Aug. 


90     June 

125  Feb. 
1 14»8  Mar. 

115  Mar. 
109%  Feb. 
104  Feb. 
107%  Jan. 
108%  Feb. 

87     Feb. 

116  Jan. 
138  May 
119%  June 
1 14  ilune 
106%  Apr. 
105%  May 
104%  May 

yd"*  Mar. 

126  Jan. 


100 

88 

122 

82 

122 

119 

74 

17 

92 


Feb, 
Mar. 
Feb. 
Feb. 
Jan. 
Feb. 
Mar. 
Ai.r. 
May 


llOiiJuly 
86%  Mar. 
88     Jan. 

112%  May 
79     Jan. 


90 
65 
90 
87 
61 
98 


Feb. 
Feb. 
May 
Jan. 
Feb. 
Jan. 


102 14  May 
117     Feb. 

67  >4  Mar. 
84%  Mar. 

68  Jan. 
901-3  Feb. 

112%  Jan. 
115  July 
122  June 
I1014  Juue 
117%  Jan. 

95  May 
107  Apr. 
115%  Feb. 
103%  Mar. 
114     Feb. 

71%  Mar. 

106     Jan. 

93%  Feb. 

55     Feb. 

96  Jan. 
118%  Jan. 
106  May 
117  May 
106%  Juno 
127%  May 
109  Apr. 
100     Muy 

81  Jan. 
79%  Feb. 
44     Feb. 


96%  Juue 
120%  June 
119%  Juue 

119  Juue 
116     June 

110  Aug. 
111%  Juue 
in    June 

96 '.2  Aug. 

120  Feb. 
143%  Jan. 
123%  Feb. 
120  Jan. 
11.!%  Aug. 
112%  Aug. 
108  Jan. 
103  July 
131  Juno 
107%  June 
100  Aug. 
129     May 

94  May 
133%  July 
125     Sept. 

34 14  July 

28%  July 
100  Aug. 
llSkAug. 

95^s  Aug. 

98  Ai)r. 
116%  Sept. 

94%  Sept. 
100     AUij. 

74%  Sopt. 

34%  July 

93%  Jan. 

73 14  Sept. 
105  Sept. 
104%  July 

122  Aug. 
84%  Aug. 

95  Aug. 
85  May 
98%  June 

117%  Juue 
118  Jan. 
124%  May 

114  Aug. 
123%  June 
102  Aug. 
110%  Mar. 
122 14  Aug. 

108  July 
120     Juno 

85  Juue 
113%  May 
102%  Sept. 

60  July 
102     Aug. 

123  June 

109  Feb. 
122%  Sept. 

111  July 
135     Aug. 

115  Jan. 
104%  Sept. 

95  June 
91%  Aug. 
69%  Sept. 


BAILKOAD  and  MI8OBU  BOHDS. 


Tnler-t 
Ferioit 


83 


Mo.  Pao.— l8t,oon.,  6  g....l920  MAN  101  %b. 

M.  78 1906MjkN  113    b. 

PacotMo.— lBt,ex.,4g.l938  p  ,k  A  103    b. 

2de<t.5>i 1938  J   4  J  107    a. 

8t.L.AIr.Mt.l8text.,5s.l897  j,-  4  aI  101    b. 

2d,7g 1897  m  A  N '104%b.  102 

r^.i.„..W     ...„ ,.,0,.-.      .      .-  jyy       jj   I     g^ 


OloHng 
Price 

.S<!/-/.    6. 


Uange  (laletj  in  1895. 


Lowest. 


if",  •   a -,-*acF,    jMflB   CT 

CalroArk.  AT6xa8,7>'.18y7  J  a  1) 
Qen.R'yAland  gr.,5g.l9:il  A  A  O 
&tobUeAOIilo-New,6g..l927  J  AD 

General  mortgage,  4s 193-*  .\i  A  8 

Na-ih.  Uh.  A  8t.  L.— 1st,  78. 1913  J   A  J 

ConBOl.,  5  g   1928  A  A  O 

Nat'l  Starch  Mfg.— Ist,  6s.l920iM  A  N 
.V.y.  Central— Debtext.48. 1905 

Ist,  coupon,  7a 1903 

Dehen.,5fl,  coup..  1884. .1904 
N.  Y.  A  Harlom,  7b,  reg.iyoo 
R.W.  A  Ogd., consol.,  58.1922 

Weat  Shore,  guar.,  48 2361 

N.  Y.  Ohio.  A  dt.  U-4  g. . .  1937 
N.  Y.  Lack.  A  W.— iBt,  6».192l 

Oonstriiotlon,  53 1923 

N.Y.L.E.AW.-l8t,oon.,7g.l92U 

2d  oonsoL.  6g 1969 

Long  Dock,  oonsol.,  68,g.l93.> 
N,  y.  N.  H.  A  H.— Con.  deb.  ctf» 
N.  Y.  Ont.  A  W.— Ref  .48,g.  1992 

Consol.,  1st,  58,  g 1939 

.V.Y.Su«.Aflr.-l8tref.,58g.l937 

Midland  of  N.  J.,  69,  g  .  1910 

Norf.AW.— 100-year,  58,g.iy9i) 

No.  Paoltio— 1st,  coup.,  6  g.  192 1 

Oeneral,  2d,  coup.,  6  g.  1933 

Oeneral,  3d, coup.,  6  g..  1937 

Consol.  mortgage,  5  g...iy8y 

Col.  truntgold  notes,  63.1898 

Ohio.  A  N.  Pao.,  Ist,  5  g.l940 

Seat.  L.  3.  A  £.,  Ist,  gu.6.1931 

No.  PaolttoA  Mout— 6g..iy3~ 

No.  Paolllo  Tor.  Co.— 6  g. . .  193  - 

Ohio  A  Miss.— Con.  s.  f.,  78.18y-< 

Ohio  Southern— 1st,  6  g... 1921 

Oeneral  mortgage,  4  g. . .  192 1 

Oregon  linpr.  Co.— Ist,  6  g.l9  lo 

Consol.,5g 193y 

Ore.  R.ANav.Co.— I8t,6g.l90y 

Consol.,  5  g 1921 

Penn.  Co.— 4%g.,  coupon. 1921|J 
Peo.  Deo.  A  Evansv.  — 6g.l920iJ 


Eransv.  Division,  6  g...  1920 


.MAN 

J  A  J 

MAS 

MAN 

A  A  O 

J   A  J 

A  A  O 

J    A  J 

F  A  A 

MAS 

J  A  D 

A  A  O 

A  A  O 

.MAS 

J   A  D 

A  J 

A  O 

A  J 

A   J 

A  O 

A  D 

A  D 

.MA  N 

A  A  O 

F  A  A 

.MAS 

J  A  J 

J  A  J 

J   A  D 

MAN 

J   A  D 

A  A  O 

J  A  J 

A  D 

A  J 

J 


2d  mortgage,  5  g 192i>  MAN 

Phlla.  ARead.-Uen.,  4g.l958  J  A  J 

iBtpret.  luuome,  5  g 1938 

2d  pref.  luuoiiie,  5  g 1958 

3d  pref.  inooiue,  5  g 1958 

Pittsburg  A  WHSteru—4  g.l917 
KloOr.  Western- I8t,4  g.l93.i 
St.  Jo.  A  Or.  Island— 6  g..  192  1 
St.  L.  A8an  Fr.— 6g.,CLB.190i> 

6g.,01tt89  0 1901) 

General  mortgage,  6g.. 1931 

Cons.  guar.  48,  g 1990 

St.  L.  80.  West.- 1st,  43,  g.l98;i 

2d,49,g.,  Income 1989 

8t.P.M.AM.— Dak.Ex.,  6  g.  191o 

iBlcuusol.,  6g  193;i 

"  reduced  to  4  %  g. 

Montana  Extension,  4  g.l937 
8auAnt.A  A.P.— l8t,4g.,gu.,'43 
Sav.  Fla.  A  West.— Ibt.Og.  1934 
So.  Car.  A  Oa.— l8t,5  g....iyiy 
SO.  Faoitlo,ArU.— 6  g.. 1909-10 
80.  Paoltlc,Oal.—6g... .1905-12 

1st  consol.,  gold,  5  g 1937 

80.  Paclllo,  N.  M.— 6  g 1911 

Southern- let  cons,  g.,  5s.  199  4 
E.  Tenn.  reorg.  lien  4-5a.  1938 
E.T.  V.  A  O.— Ist,  7  g...  1900 

Con.6g 1956 

Georgia  Pao.  1st  5-63,  g.  1922 
Kaoxv.  A  Ohio  1st  63,g.l925iJ 
RioU.  ADauv.  con.  6s,g.l91,')'j 


.MAS 


J  A  J 
J  A  J 
.MAN 
.MA  N 
.MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
I 


Mar. 
103     Mar. 
100%  Mar. 
103     Mar. 
100     Mar. 
May 
,    _        Mar. 
87%    I  74%  Anr. 
120    b.'llS     Mar. 
66%    j   62      Mar. 
132    a.  130     Mar. 

93%  Apr. 

90  Jan. 
102  Mar. 
120%  Jan. 
105%  Apr. 
115%. May 
113%  Apr. 
103%  Feb. 
101%  Fob. 
131  Mar. 
113%  Feb. 
125%  Mar. 
15558  Feb. 
126  Feb. 
137     Jan. 

38  Jan. 
109%  Juue 

95  Juno 
114%  Juue 

48  %  Feb. 
112     Feb. 

Si's  Mar. 

49%  Mar. 

24     Jan. 

70 
137 
138 

30 

96 
100 

81 


We8t.No.Car.l8toou.6s,giyi4 

Tenn.C.  I.  AKy.    ren.U.,lst,6g 

Birmingham  Dlv.,  6  g...iyi7 

Texas  A  Paolllo-  Ist,  5  g..200u 

2d,  Income,  5  g. 2000 

ToL  Ann  Ar.  A  N.  M.— 6  g.l924 
Toledo  A  Ohio  Cent.— 5  g.l935 
rol.  St.  L.  A  Kan.  O.— 6  g..l91U 

Union  Paoltio— 6  g 1898 

Ext.  sinking  fund,  8 1899 

Collateral  trust,  4% 191a 

Gold  63, 001.  trU3t  notes.  189  4 
Kan.  Pac.-Den.  Div.,6  g.l89y;.M  A  N 
IstoOBSUl.,  6g 1919;.MA  N 


J 

A  A  O 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
-MA  S 
J  A  J 
MA  N 
J  A  J 
A  J 
A  J 
A  J 
A  A  O 
J  A  J 
J  A  D 
March 
MAN 
J  A  J 
J  AD 
J  A  J 
MAS 
MAN 
F  A  A 


103  >4b. 
98     b. 

104  b. 
123    b. 
107% 
117    b. 
119%b. 
106^8 
106% 
131    b. 

116  b. 
134    b. 

7838 
132 
137    b. 

9 114b, 
111% 
102 

117  b. 
64 

118% 
103% 

74% 

40% 

84    b. 

50% 

50 

39 
10i%b. 

105  %b. 
92 
33 
96    b. 
47 

112    b. 
1101% 
114    b. 
103    b 
100    b. 
36    b. 
-8% 
39% 
21'8 
18 
87^8 
78 
*f  65    b. 
"118    b. 
•118    b 
llO%b 
55    b. 
81    b, 
40    a, 
121% 
122% 
105    b. 
95    a. 
64-'8 


88    a. 


b. 


Oregon  Short  Lme— 6  g,.1922 

Or.8.L.AUt'UN.— Oon.5g.l919 

U.P.Den.AOalf,con.,5g.l93y 

a.  8.  Cord.- l»t  col.,  6  g..l921 

Virginia  Mid.- Oen.M.,  5s.  1936 

Wabash- Ist,  5  g 1939 

2d  mortgage,  5  g. 1939 

West.  N.  Y.  A  Pa.- l8t,5  g.l937 

Oen.  2-3-48,  gold 1913 

West.  Uu.  Tel.— OoL  tr.  5s.  1938 
Wiflc  Cent.  Co.— 1st,  5  g..l937 


F  A  A 

A  A  O 

J  A  D 

J  A  J 

MA  N 

MA  N 

F  A  A 

J   A  J 

A  A  O 
J   A 
J   A 


116 
95 

106     b. 
96% 
9l%b. 

111% 

110    b. 

114    b. 

114% 

121%b. 

116    a. 

92  b. 

93  b. 
93  b. 
30% 

t  84    b. 
•110    b. 
t  75 
107% 
99% 
t  50    a. 

98% 
•110    b. 
I   79% 
1104% 
•159    b. 
43% 
50 
102    b. 
108% 
80% 
109%b. 
50 
J  *110%b. 
J|i    62% 


Mar. 

Jan. 

Jan. 

Mar. 

Jan. 

Aug. 

May 

29%  May 

95     Juno 

44     May 

106%  Jan. 

173     Jan. 

109%  Jan. 

92  Feb. 

93  Mar. 
25  Feb. 
67  Jan. 
18%  Mar. 

9 '8  Mar. 

6%  Mar. 

80     Apr. 

63     Jau. 

151     Feb. 

111%  Apr. 

111  Mar. 
102     Jan. 

49     Mar. 

62     Jan. 

16%  Jan. 
115  May 
115%  Mar. 
100%  Jau. 

84%  Apr. 

52     Jan. 

112  Jan. 
95  May 
86     Mar. 

109%  Jan. 

88  Feb. 
99%  Jan. 
84%  Jan. 
79%  Feb. 

Ill  July 
102%  Feb. 
107%  Mar. 
111%  Mar. 
118  Jan. 
109     Feb. 

77  Jan. 

78  Mar. 
83%  Jan. 
21%  Jan. 

1 75     Mar. 

107%  Feb. 

57     Feb. 

102%  Mar. 

89  Mar. 
138     May 

83  Feb. 
103%  Mar. 

62  Feb. 
187%  Jan. 

39     Feb. 

32     Feb. 

35%  June 

91%  Feb. 
104%  May 

63%  Feb. 
103%  Jan. 

45%  Juue 
106    Jan. 

44     .Mar. 


Highett. 


101  >9  Aug. 
1 13  Aug. 
106  June 
108  June 
103%  Jan. 
104  Jan. 
103%  May 
87%  Sept. 
121     Aug. 

69  %  J  une 
132%  June 
103%  Sept. 
100  Sept. 
104%  Apr. 
126  'June 
110%  Aug 
119%  Apr. 
119%.\ug. 
107%  J  Hue 
106%  Aug. 
136    June 

117  June 
13558  Aug. 

79%  Sept. 
182  Sept. 
147%Juue 

93%  Aug. 
113  May 
108  Jan. 
119     Jan. 

70  Apr. 
119%  Juue 
103%  Supt. 

74%  Sept. 

4)     Juue 

89  Juno 
(01%  Sept. 
I  50%  Sept. 

41  May 
106  July 
108%  Juue 

96     Jan. 

.'.2%  A  or. 
100%  Mar. 

55  Mar, 
112%  Juue 
t03%  A.U4. 
116%  J '.me 
103  May 
103%  July 

36     Aug 

8Si4Sci)C. 

40%. Sept. 

25%  Sept. 

19     Supt. 

88%  Sept. 

79%  Juue 
1 66     Aug. 

118  Aug 
118  Aug. 
1 12     June 

56%  .Sept. 

81'8  July 

40"8  Sept. 
123%  June 
123  Juue 
105%  Juue 

05%  July 

68  Juue 
117     Jau. 

98%  Aug 
101%  June 
112     June 

94%  Aug. 

110  Juue 
99%  Juue 
93  %  Aug. 

116  Juue 
110%  Aug. 

115  June 

116  Aug. 
122%  June 
116%  June 

95  June 
99  June 
94%:8ept. 
32     Sept. 

1 87     Aug. 

112%Juue 

1 75     Aug. 

107%  Aug. 

101  %  Aug. 

tdS  Aug. 
98%  Sept. 

111  .Sept. 

80  Sept. 
104%  Aug. 
160%  .Aug. 

40%;opt. 

64  Jan. 
103  Juno 
103%  June 

81  Sept. 
110  June 

50  Sept. 
111%  Jane 

1611.2  Supt 


NoTB.— "b"  Indicates  prioe  bid;  "  a"  ptioo  asked;  the  range  Is  made  up  from  actual  sales  only.    *  Latest  price  this  week,     t  Trust  receipts. 
NEW  YORK  STUCK  EXCU^NtfE  PBICE8-lContInaed).-f,iV^Or/F«  BONDS-SEPTEMBER  6. 


BGCDRITIES. 


Hailroad    Bonds. 

(moek  Mxchante  Price*.) 
Alabama  Mid.— i"t,  g.,  gnar..l928 
A.  T.  4  8.  K— l-J.ie,  oiaHS  B.19SP 
Chicago  A  St.  Lou.-lBt,6s  I9r> 

'•,».  Mid.  l8(,K.,dB 1936 

Atl.      "'•>.  -■MA*.D.,gn.68,.1907 
ftesttrn  Dlvl»ion Income.. .1910 

B«l'  ■        '■>■     «•     Pl«rV    R    IHIB 


Bid.    Ask 


105 


122% 


SKODRrrtKB. 


Bait.  A  Ohio -.58,  ;old 

Oons.  mort.,  gold,  Sa. 

W.  Va.  A  fltts.- 1st,  g.,  5b.. 

B.  A0.8.  W.,  lst,g.,4%s... 

Monon.  River,  I  stg.,g.  58... 

Oent'lOhlo  Reor.— Isi,  4%8. 

Ak.A  Ch.  Jane- lst,g,58,gu. 
Brooklvn  Ele>rstert— 2d.  .58... 

Sou  side  A  B.B.  -l8t,g.53.gu. 
Bninsw    k  A  >yn— im,  g.  48, 


Bid. 

Ask. 

1925 
1988 
1990 

•109% 

i"l35^ 

1990 
1919 

•107 

1930 
1930 
1915 
1942 
1938 

103»8 

102 

79% 
88% 

aEOUBITIES. 


Bufl.  Roch.  A  Pitts.- Qen.,58.1937 

Rooti.  -.p.,  Ist,  68 1921 

Rooh.  A PItte.—Cons.lst, 68.1922 

Bud.  A  Su.8,iueU.— 1st,  5a,  C..1913 

Burl  Ced.  hap.  ANo.— l9t,5s.l906 

Oonsol.  A  collat.  trust,  59. . .  1934 

Minn'  A  St.  L.— Ist,  7s,  gu. .  1927 

lowaO.  A  West.— Ist,  7».... 1909 

Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

let.  5a 1921 


Bid.     ^Bk 


••«•• 

97 

123 

121 

95 

107% 

•■>■■• 

103" 

.->•■« 

104 

...■•■ 

•97 
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sBco&rruw. 


aOUo-<  aJ^Cta.M.lit,4>i*.1039 

Oml  RK.  i  B  •ck.    lol  r.6».-  9.7' 

OMt.  ifH    i.-ODBT.deb.,««.190« 

OMtral  (••olso-Oold  t><U,6«.  1896 

Ooll   -OMii*    6*  l^M 

Oeld  iaa<U.  8a 1897 

■an  louala  Br.,6«.. 1900 

Mon.<oUS4 1939 

Lm^  tnat.  S»,t 1900 

0«L  kO  DtT.,ext.,  «.  5C...1918 

WaM.  PmiiIc— Boud*.6*....1899 

»o.  -UUwk;  (r»L»— Um«.l907 

M>-r«M^  U 1988 

CkM.  *  O.— Par.  M.  tiiod.aa.l898 
Or<l«  7aUar— IM,  «..  S«....1940 
W«nD  Spr.Vu.,  Ul.  (■>••■  19«1 

OkML  O.  *  k.«M«.-lt' ea.  K.  1911 

td.6a 1911 

Ok.  V.  -e«a.«>a.l*Ur<i-C.Aa.l9S8 

Oilaa«o  *  AltOD— 8.  »'.,  6>....19aS 
huM.  *  Mo.  RlTwr— IK,7t.l900 

Id.  7a 190«> 

8.  (^iaeka.*<)ble.— 2d.  7al89S 
MI<a.R.  BrM«»-lal.a.t.,aa.l91t 

Ob  o  BarL  *  (Tor.— Iat.5a....l93e 
l>«o«afi>r««^ .......1890 

Od  y  BarliDC  *  a— Aa,a.  t..l901 
Io«a  Olr.— 8l>k.raaiLSa..l919 

«aklM  taad.4i 1919 

rutl.  ta 19«1 

Ofelca(o«  Iowa  IMt.— 5a...l9M 

Ohie.  m  •adlaasUoai— l*l&a.llMO 

OkL  4U.*et.P.— Ut.t*a.P.D.1898 

S^7S-l0a,  P.  U IttM 

It,  7a,  •  «..  E.  D 1901 

l«m.  *  M.,  7> 1897 

UI,L*  l>.,  7a 1899 

la«XX*M.,7* 1908 

Ul.  1-  *  O.  kztanatan,7a...l9«M 

Ul.L«    .*DBT.,5a 1919 

lal.U.«  I>..7a 191W 

lavB.  *   l>.,aa 191U 

OilaMto  *  PaeUe  Oi*.,  aa. .  I91v 

■laarml  Polai  D«*.5a 19tv 

O  *  L.  Sap.  IMT.,  &a 1931 

rarco  *  toaU.,  6a.  Aj«a...l9»4 
tM.aeoT.alak.  ru«.Sa....l9U 
OaavMAOV  eaaik..  »a....l»16 
MO.*  Nor.  MMalla»-«a... 1910 

Oki«.«l'erw.— SO-roar  doo^  Aa. '  ^4 1 
m  wOMM  «  L.  a.  lal.  6a... .1901 
OoatL*  Mlaa.-Ui.7a....l907 

Um»  KldlMd— la^  8a 1 

faataaala  law  ooot.,  7t...l89« 
Okla,  *  MUwaokao    Ut.7«.l      . 

WlB.  *  81.  P.-'id.  7* 1»«4 

■U.  •  Mad.-lal.  6a IVUft 

On.  C.  W.  *  61.  P.— tat.  6a.  IMW 

V  .rroara  III.— lat,  i» IWlu 

Mil.  L.  8.*W.-<-oD.d»l>..5a.lMr. 

MkU  in*..  lai,6a I9M 

AaktoD<l  IMrlaloD— Iat.<lal996 

Ok.H.LAi--«.M.«».D.la(4a.l906 

i«s  i-aa 1I*U6 

kaiaaaMO.  4a IMUft 

■  •okokAUoa  M.-lat,S«..liri» 

Okl«.6«.  P.*  l(iBa.-lai.«a...l»tr 
•k  PMUAB.O.— lat,«a l»t» 

Oilo.  *  •.  lad.— lat.  a.  t.,  6a.iwt» 
laaarai  Bonoaa.da  1M;| 

a.   aM..*U.^4>>a.a.l.,7a.lwi6 

M.<*ld.4>^ 1      ~ 

•  to.  I>.  AlT'B  - 1  at.  n.  Sa, >  IMl 

a«v.  4k.*Oat.— Bh.*M&1IMw 

<Ui:a  adu  L..uai«di*.— 4*.  I 
•.a4M.UIT.-lataoL  Wt4a,«.  IWM 
" atjMa: 


'11  t 
103 
103 
101 
lu7 

m' 

106 

•s' 

106% 


Ills 
IV 

lo7>o 
107 


107 
109  >• 
Ii0% 

'loV 

.01 
'10»>t 

i'si 

iX4 


l»7«i 

■•e<« 

iS« 
118* 

ica 
lia 

lOi 
il>7 
ll«*a 

IU7 

il7<a 

119 

tM'^ 

IIS 

07 

r»4* 

1<8 


lOl 

|-a<a 
llo" 


L.AUM.UI«.— latrff. 
il.?aLUlT.-lal^  4a.  IMU 

£»ai>.4U(.UIv.-lat,«.  4^1991 
L  OL  L.  *  a-la<,«,4ik.l9M 
•<.6a inu 

€*»J»t».aa.-Oou.  lal^ao,  l»Xa 

a  Oil  0te.«ta4.— la(,7M>tl8aw 

Om<m.  aloB.  rood.  7a.  1»14 

Ct»,^0ft.—  lml  I-  I-  .•  .kC    -.    I,... 

ro  «  MaM.  <• 

.    ^ak,  »  M.     J. ., 

kWt^  Wait.*  *•  ^-laK  7iLltf 

.  Itorna *  Jtaaax- lat, 7a li< 

itotcaad^  7a... It" 

laaf  1171 lt>' 

^r  'M^aoa^  raar..  7a iv. 

wWorraa    ad,  7a  ....... ......  iw*^ 

I>.*ll.i  •».-  Pa.  Jif ..«oa|>.7a.lV17 

A  .,••)  «  Soas  — lat.ga.,7a  I9o« 
al,aooa.,  gamt-ila .1906 

Raaa.*8«r.  Iat,cau|>., ''a.lMl 
Oao*.  Traawar— 4.uD>.  «a.  c.  Iwio 

MoOopvL  K;.-lat.int.  «.«a.lwil 
Jtaat.  a  B.  W.— Ibv..(..  *a...l93a 
bot-M.  *  M.-L.  (.  S<»a,aor.A.  1911 
Uaia«a  » Ima  ■■aao  lat  6a.  HM7 
Kllo-<4l,asMMad.  7a 1897 

iii,  ■■Will,  6a. 1»|» 

" ..19M 

I  •ik.onaaooa.aa. imk 

i  l««,aaa~(i.,  r«.7a l»-it, 

k.  Boonu  Ui  Uoo,  6a iw* 

a.*.  Y.  *B — lat,  7a lau 

f  •.T.L.B.A».-rad.aoa.6a.l9ef 

0*1.  traaL.6a. itn 

fc»«t?  •■  *■-•••"«■  60....l»O' 
£j6awea    lat.  «i_  ».  te  ....1M6 

■  OmM  *  UL-aa.. iw. 

boa*  m  laaciat  e..  aaCef  .luu 

*'«aa.aT.M.— tat,«oa«.,6a..li»ai 

Mt.  Vanoa^Wca 


110 


108 


108 


I01>a 


IW* 

I  so' 


i06<, 
111" 


M 


6BC0Bm£8. 


BIO.     Aak. 


F.*P.lf .—  "♦.  HoroD-lai,  Sa  1939 

I     •.  iiao  kPea.— latK.  Sa 1918 

lateoo.c.,5a 1943 

1 9  .  Worfk  A  R.  Q.- 1  ft  «.,  5a..l988 
jQaL  Bar.  A  Ban  Anu— lat.  6a .  1910 

8dBon..7» 1900 

Oa.  Oar.  A  Nor— i*t,  tni.  &a.  C.19S9 
Oraad  Bap.  A  Ind.— Oen.  aa..l934 
Q.  B.  V.  ABt.  P.— lit.  coo.  5a.l911 

I    8dlae.4a 1906 

Hoooatoale— Oona.  cold  Sa....l9S7 
I  ■.HaTaaAOarbT.  CoDa.5a..l918 
Hoao.  AT.  C— Waco  A  N.  7a.. 1903 

UtC.,8a(laL  ctdi 1937 

Oaoa.  f.  6a  itnt.  tctdi 191S 

OatMOrt.  6a.  prtn.  A  It.-.  «td.l897 

Oabaat.  4a.  prtn.  A  int.  Ktd.1897 

nilaola  O— tra>— lat,  g.,  4a  ...1951 

lat.  *ald.  S%i H»5i 

Gold  4a        19^2 

Cairo  BrVUa— 4a 1990 

BprtocT.  IN*.— noap.,6a....l89^ 

Mlddla  DiT.— Roc.,  5a. 1931 

a  St.  L.  A  M.  O.-Tan.  I.,  7a.l897 

lat,ooaaol.,7a. 1897 

aold.Ba,ooapon 1951 

lloaiipTDlT.,  lat  g.  4a IBSl 

Oid.  PalU  A  linBa.-Ut, 7a..lB07 
lad.  O.  A  apr.- lat  7a.  ax.  op.l906 
ilad.  lUa.  A  lowa—Ut.  (.  4a.. 1988 

I    lat,rxt.>.6a ...19M 

iBt.  A  U.  lt*B.— 3d.  U.  g  ....  1»21 
Kla«aC».-P.BL.Iat.5.K..lpi.A.1999 
lAkaBrteA  Vaat.— id  K.,5a.l941 
U  8.  A  W.Boo.-B. AE.-Naw  7a.'98 

Oat.  U.  A  T.— lat,7> 1806 

Laka  aknra— DtT.  boDdt.  7a.t888 
Kml.  AIL  A  O.  B.- 1  at  «u.  5a.l9SS 
lUbua-K  Goal  RR.-UI,  5a.l98« 
LekKk V.  Jl. Y.-lat  «i.(.4  >aa.t»40 
Lakl«k  V.rara.— t«f  rn  »a.K.lMl 
UkUk  V^  OMi-Ut  M.iia.K.I9S3 
Idlakl.  Qir.A  Woai.- 1  at  lia.  (.  1816 
LMUaBaofcAM.-lal.Sa.K  .18 'T 

l.aa«  lalaad    la<.  7a U   : 

Witty,  lake,  4Ha 1884 

0«I4  ta .1888 

■.  Y.  A  rwai  a-lat.(.  Ba.l88? 

8dBon«.,lBa 1887 

■.  y.Alf  at..  Baaeh.  - 1  •!.  7a,  1887 
■  T.B.AII.B.-Ulc«u.  %..«.1886 
■raokTBAMoauuik- 1  tUHa.  191 1 

lokfta 1811 

■a.  akM*  Br.— lal  ruu.-.>.i(.18>t 

LaoM.  Baaao.  A  at.  U -<-4>  u .  5a .  1»M* 

Loua.Allaafc.— narll.  Br.  Tt..l807 

LB.AXMk.- KItSa,  «  ...lt)l9 

Paaaanala  MTlaion.  6. 1890 

■C  LAola  IMvlatoa.  lat.  «i<. . .  IIMI 

9d.da 1980 

■aak*.  A  Uaeaiiir-ln, 7«..1IHM 
a^t^fc-a.  A  ».  41a. 1910 

BV^IM^  |MISt  OTas«>  -  •••■••  ****x~$ 

MiraarBa.8., 1987 

r«*^  A  Ak- 1m.  6>.  aoid . . .  IKIl 

r%4tol.  troat.  ka.  r     I9SI 

Vaak.PVw.ML—  at,  ca  .  5a.  1937 

kaiiiuik)   CkMU.I -4*.  ic.     1»87 

LwM.  j> .  A I  u.  acft.— «aoii.  u. .  •> .  oa.  1940 

MaMpkla  A  Okoil.— 6a,  iT'  >  i     i  U-J4 

lat  ouA.  TOAk  Uak.  7a. 


111% 
M% 

101  •■ 


91 


97  >a 
98 


•45 


92 
60% 


6 


123 
114% 
130 
III 
'I09%IIO 
•^6  loo 
•80 
III 


103 


lOi 

II4% 

104 

108 

ISl 


•88 

31% 

l"9* 
110 


104 


VU 


86 

6 

Sd 

83 


110 
IU% 
104%  104 
US 

102  •a 


109% 
99 


87 


«%,    '8 
103    1104% 
■  01% 


8KUDRITIKS 


101% 


lU 

124" 

.09 

iiS" 
ioi*" 

107 
M9<a 


116 


88 

■a 


8l,a»fadad.4%a.. 

4lk.aataa<ai,5a..., 
I  6tk.anoAdort.4o.... 
i,  lal,  m^  a.,  r«.  7a  . 


..194) 

BaLOo.  Br.  iai.'ii:,si;:""iS2 
■'aaa.  A  iBdIaa.- 1  av  eooa. .  I  »3« 
riioi  •  P.  Mar^.-nvrt., 60. . . liri« 

...» t*^c 


•■rq.— It 


81 

tl 
100% 
Iu7% 
lia 

109% 
117 
101% 
1«3 

1U% 


lOB 


106 


ir 


86 

103 


103 

iiV 
at* 


Bat-CAatncla.- 
«lak.A  8C  1..— U:.  „.  . 

{••a  KiloiMMa,  tat, 

aialkwooi  KsL-lai. 

Partno  tt»«  -•••  •■■' 
Ma.K.A 


Nlorfoa'a  !«.  A  T.  — lot,  Oa. 

lat,  7a 

N  aak.  Ckat.  A  61. 1 id. 

M .  U.  A.  Ko.  k.  -Pr.  t, 
.-•.  Y.CoatrmL-I<eb.  (. 

H.J.JaaO'  Pilar,  lat, 

•aaafe  CtaoA— laucold,  4a. 

Oaw,  A  Boa—    3<t  5a.  K..(a.I915 

OHoa  A  BL  BIT. -4a.  f-.  101.1923 

B    V   A  Pul.-l«t.  a..4<.  1(11.1083 

M.  Y.  KI«Taiad-Ui,  ?• .... 

a.  « .  *.  U.  A  U.-  lal.  rr«  4k.l808 
N.  Y.  A  Bortbara-lai,  g.  9a..t9S7 
U.  Y.  aoaq.  A  Waat.-2d,  4<at.tsiT 

(Ma.  Bot..  5a.  c IkdO 

Wilk.k  lUac  -l<>l.i(Ul..(.3»l943 
Ban*«ra  ra«.— UKid'a  » 

Ja»oa  BITOT  Vai.-lar 

•aokaaa  A  Pal.— lat, 

■i>oal  A  K.  V.—Ora 

■atoaaABodM'u-lat.*. 

OalatkAManlioba— Iti.ic. 

f>BLAMaa  Uak.DiT.— laula.lB37 

Osar  d'Aioao— ltt,6a,  (uld.UiB 
OoB.Ui,«.,  tla llUx 

OaakWaaaiaaiob— lat.(  .tSa.lw3t) 
Nortalk  A  souta'D— lat,  a>i.i(.ly4i 
NorfaU  A  Waat.— Ueoarai.  u«.  iwyi 

Bow  RiTor  lai.ua. ....lt»3.< 

..  I.  •  '  t- 
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Morf.A  W  —  Ldlaatment  H.,  7aI024 

Bqalpaieiit,5a 1908 

Cllnrb  Val.  lat  5b 1957 

BmtuokaASo.- lat,gu.  Sa.K.1922 
Beloto  Val.  A  N.  E.— Iat,4a,.l0f>< 

OhioA  Mtaa— Coosol.  7a. 1898 

8d  oonanl.  7a 1911 

SprinK.DiT.— Iat7a IQO.'S 

0«neral  5«. ......193' 

Okie  RlTer  KB.— lat.  So. 193« 

'if'n.g.M 19S- 

Orniha  A  St.  Loula.- lal.  48. .1937 
urtHrun  A  iMiilor.- lal,  5a,  K.19SV 
Orec.  RyANaT.— OoLtr.g..9a.l9lf' 
Pena  P.Ca A8VI..Cii.«.4%aA  1940 

IKi       do  8«rlea  B 

F.aAB.U-lat,e.,7a 19* 

Pitta.  Ft.  W.  A  a— Ut,  7a... 1912 

8d,  7a  ....„ 1912 

Sd,  7a 1912 

Ok-St.  U  AF.— lat,con.5a.K. . .  1932 
OOT.  A  P.— Oona.,a.  fd.,  7a.  1900 

Oen.  4%a,  g.>  "A    1942 

at.  L.V.AT.H.— Iat,ea..7a.l897 

3d.  7a 1898 

2d.  <uiu.,  7a 1898 

Od.K.Ai.Exl.-ltt,4%a.«.g.l941 

Pao.AE.-lDd.B.AW.-lat,pf.7a.l9O0 

Okio  lnd.AW.— Iatpref.5a..l938 

Paona  A  Pek.  UdIod— lat,  ea  .1921 

Sd  aortg.,  4^ 1931 

PttW.a«Te  AToL- lat,6a...l922 
Pitta.  A  L.  Br.— 3d  K.  5a.  "A".  1928 
Pitta.  Me.  C  A  Y.-lat  ea....l932 
PltU.  PalnoT.  A  F.— lat.  5a...  191 6 
Pltta.8baa.A  UB.-lat.g.,5a.l940 

lBtooDauL5a 1943 

Pitta.  A  Waak— M.5a,K.1891-l941 
Pitta.  r«at'BAA.-lat,5axon.l937 
Rkt  Oraoda  8o.-lat,  g.,  fta. . .  1940 

at.  Joa.  A  Or.  lt.-3dlBe 1925 

Kao.  C  A  Omaka-lat,  5a..  1937 

•L  U  A.  A  T.  H.- rerm.  5a. .1914 

BallaT.  A  80.  at— law  8a.  .i8»« 

BallOT.  A  Qtr  — lak  6a. 1933 

CkL8t.L.APad.— lat.rl-CSa  1917 

at.  Loula  ao.— lat,  gX  (.  4a.  1931 

do  3d  Income.Sa.ltfSl 

Oar.  ABkaart.- lat  g.  4«....1932 

at.  L.  A8.  F.— Sdaa,g.,el.  A.1906 

OoaaralSa 1981 

lat.traat,gold,  5a. 1987 

Kan.  Cltr  A  8.— lat,  6a,  g...l)>l6 

Pt.  S.  A  V.  a  Be.  -lat,  6a.  ..1910 

Kjii.x.  Mulland- lat,  4a,  g.l937 

tf  Kf, ooo.fta, g. ..IhST 

iiu«f .IH37 

t  Uuiutk— lat,9a....l931 

3d  uwruMa  6a. 1917 

Bl.  Paal  MlaB  A  M.— lak  7t . .  ItWH 

t  OS.  •••a*aaa*aa.aa«aa  1  Wr 

UnlOD- lat,  6a. ..  .193-1 
in.-lat,  guar..  6a. .193' 

Ulnar.  «.  5a 1937 

Baat.  Minn.,  tatdir.  Ut  5a.lOV.- 
WllulatanliiuxP.— lat,  K,&t.lU4 
ka  Kntfe.  A  N.  P.— lat,  g..  S.  lulH 
aoatham— Ala.  Oaot.,  Itl6a.llii>« 
AtL  ACkar  -lat,  praf.,  7a. .lib? 

laeomo,  6a IMMi 

Ooluui.  A  Urnnu.— Ut,  5-«t.  ivltt 
R.  -I  .  <'.  a '<a^ -t>ir.«.>>  ItfJU 
KMb  A  Don.— E<).  >.  I.  g.  5a.l9uV 

Uirtiaa.  5^alMBpod I;r2; 

nKa  >tld.-«artiU  aorA.  6a. iwue 

Bwlaa  B.da...... IVll 

Ba  laaCea 1»I6 

tX-riM  U,  4-5a 1W21 

Banaa  K,5a. l»«l 

«aah.O.AM'.— lat  our.Ku.4a.lVi4 
iTar.  RK.  At'Bot  at.  L.- 


Bakisa  LMTlataa,  law  «a Itfli 

Oioaul.  5a.K ......1043 

iTea.  a  Kac.,  R.  U.-lal,  g.  6a.li^U5 
Tkird  Atoouo  iM.Y).- lal  6a,  1937 

Tul.  A.  A.  A  Cad.— 6a 1317 

.Toledo  A.  A.  a  U'd  Tr.— ic.  6a.l931 

ToL  A.  A.  A  Ml  Pl.-«a 1919 

Tola.  4.AB.  M.-5a.g I94b 

T.AUC.— Kaa.A  M.,  Murt  4a.l990 
ToLP.AHf.— Ut  4a.lno.rd.oua.Jul7 
Ulotor  A  OoL— lat,eon.,a.,5a.l9is 

Okioa  PaeiSo— lat,  6a ..189« 

lot,  6a......  ................ .149 ' 

lat,  6a 1<»99 

OoUatoral  Tmal,6a 190M 

OoUa-aral  rniauSa 1907 

Kaa«a«  Paotllo— lat  6a,  g...l895 

lat,  6a,  r 1896 

aBr.  U  V  -P.  o.,7i 189^ 

Atck.UoL4  Pac.— lal,  6a...l905 
Aieb.  J.Co.  A  W.-lllt,aa...l90.^ 
0.F.  Ub.  a  CuL— lal,g.,Sa.  1918 
OraaJt-UA  U.N.,ooLlraU,5a.l919 

Dta£  A  Monk.— lat,  7a 1908 

Oold,5a 1926 

Olak  Boaikeni— OoB.,  7|  ..1909 

Kstoa.,  lal,  7a 1909 

Tallaf  B'7  Oo.  of  O.— Oon.  6a.l931 
Wabaak— 

DokoBtara,  8or.  A 1839 

Dotianwre,  Seriea  B 19J9 

Oot.ACklo.Bii  Ut.fVa.K    i»iu 
01  L,  R.aA!).-  81  0  Bdge«<  IfO 
Waal  B.y.A  Pa.,gou.g.  .*-j-*a  1943 

iBCOiux  b* ..1»4S 

*«•'.  Va,C.  APitta— lat,«a.l»li 
Wk.oi.Al,.K.-Ul-»a,  gold...l'J2«'| 

<  xifoalnn  A  lii>i<  «'•  ^ 1'*'  0 

I-  -    '  'nt    '■ ••• "■" 


nd.    Aak. 


dao 


84 

10%% 
119% 


86 

113% 
113% 

140 

138% 

ISl 


118 

loi' 


107 
III 


113 
6f% 


6S 

8J% 

..... 

kO 

..... 

..... 

109 

107 

lu4 

100 

lOi 

.•••• 

80 

70 

80 

^ 

118 

^^ 

99% 

100 

84 

100 

>..••• 

•113% 
1U9 

126' 


•I  6 

106' 

•106" 

't<4 

•107 

113 

94 

94% 


•8) 


100 
100 


1U9% 
•9J 


82% 

•81 

10'7% 
1U7% 

iu;% 
100 

78 
107 
104 

50 

47% 

45 

49 

iVs" 

90 


31% 

■49% 
20 

ioi* 

•li" 


114 


134 


98 


lis 

131^ 

118% 
l<.4-a 


116 


83% 


133 

76" 
8i% 


60 


33% 
89 


30% 

ida" 

i% 
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RAILROAD    EARNINGS. 

The  followioK  table  Hbows  the  gross  earnioKS  of  United 
8tatr8  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latent  period  reported.  The  statement  includes  every 
steam  'oud  Irom  which  regular  weekly  or  monthly  returns 
can  be  jt>iained.  The  liict  two  columns  of  figures  give  the 
groas  oarniDgs  for  the  latest  week  or  month,  and  the  last  two 
col  jmns  the  earnings  for  the  calendar  year  from  January  I  to 
and  including  such  latest  week  or  month. 

37i«  returns  of  the  street  railways  are  not  included  in  this 
table,  but  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Oroit  Eartiingi. 


i  Week  or  Mo 


AdlTODdadk — 

Ala.  Midland.. 

AUesbenv  Val. 

Ark.  Midland... 

Atch.T.  AS.  Fe 

St  L.  A  San  F. 

Atlantio  A  Piu' 

Agg.toUU... 

AUiiaU  A  W.  P. 

Atlan.  A  Uauv.. 

AnaUn  A  N'west 

B.AO.Ea8tLlues 

We«t«ni  Liues 

Total 

■aLAO.Sou'w.. 

BanKorAAroosL 

Batli  A  Ham'ndx 

Blr.AAUaotla.. 

BrooUynKlev.. 

BruDBw'kiiWesi 

Bair.Kocli.&I»itl 

Bur.C.ltaii.AN 

Camdeu  A  Ati. 

CaDadianFacltic 

Car.MlOland.. 

Cent,  of  Georgia 

OmtralotM.J. 

OSDtral  Paoiao. 

AarlMt^nASav. 

Okeraw.ADari. 

Obes.  AOhlo... 

Ches.O.ASo.W.. 

Chic.  Bur.  A  No 

Chic  Bur.  A  Q. 

Chlc.AKaat.lil 

Chloa^n  A  Krle 

Chlo.  Ot.West'n 

Chlo.Mll.A8t.P. 

CUIo.AN'thw'n. 

Ohic.Peo.A8t.L 

Chlo.R'kl.AiP.. 

Clile.m.P.M.&u. 

Chlc.AiW.Mloh 

Choc.  Okl.  A  nil. 

CiD.Oa.APort8. 

Cln.A  Kent.  Sou. 
Cin.Jaok.A  Ma<;. 

Cln.N.O.  AT.  P 
Ala.Gt.  South 
N.  Orl.  A  N.  K. 
Ala.A  Vloksb. 
rioka.8h.ArP 
Erlanger  Syst. 
Cin.  Porta.  A  V. 
Clev.Akron&Co 
Clev.Can.A8o.. 
01.Cln.Ch.A8LL 
Peo.  A  liasfn 
01.  Lor.*  Wheel 
CoLMldlana... 
OoLH.  V.Aloi 
Ool.  8and'y  A  U 
Oolosa  A  Cake  . 

Orystal 

Oumb'l'd  Valley! 
Denv.  A  Klo  Or 
I>et.Ij»n8'KANo, 
Uet.AMatkluac 
Duluth»..s.AAIi. 
BlKin.Jol.AEaai 
Eureka  8iirlDKB. 
Brans.  A  Ind'pll!. 
Bvans.  &  Rich. 
BvansT.  AT,  H. 

Tltcbburg 

FUnt  A  P.Maru. 
Ft.VVthADen.C. 
Ft.V>.  A  uio  Or. 
QadB.  A  AtU  V. 

CtaorglaRR 

ea.Oar'UAMo 

G«).»o.  4Fla..ljuly , 

Or.  Bap.  A  Ina.  :^d  wk  Auk 

Cln.R.AFt.W.!3<I  wk  Au2 
rraverseClty.  3(1  wk  Auk 

MuB.  G.  R.  A  I  1 3d  wk  Auk 

Tot.  aU  UnecISd  wk  AuS 

Grand  Trunk. ..iWkAuK.31 

Chlo.  A  Or.  Tr.  I W  k Auk.24 

UetOr.il.A  M.  WkAuK.24 
Oreat  North'n- 
^       81.P.M.  A  M.August.... 
>     Kast  of  Minn. .  (August 

Montana  Cent.  August 
Tot.  system .  August 
Gulf  A  ChlcuKu . ' J  ulv 
Boo8.Tun.AWll.  July 

rin...   L.    a-ii.  n....      ..1.  _ 


1899. 


1894. 


June 
July. 
Jul.. 
June 

3d  wk  Aug 
M.1  wk  Aug 
3.1  wk  .\UK 
3d  wk  Aug 

June 

1th  wk  Aug 

June  ... 

July.... 

July.... 

Jnly... 

4thwkAug 

June 

June 

July. 

4tbwkAug 

Juue 

4thwk.\ug 
Jd  wk  Aug 

July 

4th  wkAug 
July.... 
May. ... 
July.... 
June ... 
June ... 
Juue ... 
4th  WkAug 
July. 
July. 
Jul.v. 
4th  WkAug 

July 

3(1  wk  Aug 
4th  WkAug 

July 

1th  WkAug 

August 

JiUy 

3d  wk  Aug 
March 
July.. 
May.. 
1th  WkAug 
.id  wk  Aug 
2d  wk  Aug 
-'d  wk  .*  ag 
■2d  wk  Aug 
2d  wk  Aug 
2d  Wk  Aug 

July 

IthwkJ'ne 
3d  wk  Aug 
3d  wk  Aug 

July 

llh  WkAug 
4thwkApr 

Augli.st 

4thwkAug 

June 

June 

Juue 

4th  WkAug 

3d  wk  Aug 

June 

3d  wk  Aug 

August 

Juue 

4th  wkAug 
3(1  wk  Aug 
4th  WkAug 

July 

4th  WkAug 

June 

3d  wk  Aug 

August 

3d  wk  Aug 
JiUy 


lf,614 

56,758 

222,502 

5,823 

506.440 

117,643 

5.'>.556 
67»,«39 

30.9' -6 
9,412 

24,039 


$ 

13,371 

39.514 

203,601 

6,31'; 

563,125 

140,044 

59.60B 

762,775 

34,550 

8,930 

19,704 


Jan.  1  to  Latetl  Date. 


1895. 


1894. 


$ 

93.810    80,S28 

204.478   30i),978 

1,393.()S3  1,150,452 

42,157    3S,701 

17,221,864  16.071,07S 

3.5S';,8()4!  3,.'J83,480 

2.334.6451    1.9   3,021 


t,463,35j  1.460,918 


455,725 

1,919,078 

197,160 

54.fv46 

1,691 

1,703 

45,189 

40,281 

107.098 

81.7-6 

150,853 

538,0011 

7.837 

342,618 


365.328 

1.826,246 

206.722 

23,245 

1,553 

1.513 

38,445 

41,965 

95,540 

64,589 

139,614 

630,0O<; 

8.271 

340, 19.^ 


1,127.831  1.120,963 
1,099,976  1,155,050 


47,999 

4,265 

310,463 

165,360 

102.846 


58,282 

7,023| 

293,684 

195,272, 

132.975' 

2,618.791  2,4,')6.595 

90,335;       99,-i30 

187,149     158,633 

94.533'      83.667 

1,027,363     687,667 

2,643,.')41  2,208,lt<8 

20,012'       21,063 

1.455,700  1,546,766 

538,110     408,046 


36,387 

74,912 

5,752 

2,249 

21,048 

66,000 

26,0Ol 

21.000 

8,000 

7,000 

127,000 

23,283 

23,9241 

16,2ti8' 

276.037; 

162,P90' 

53,950 

45,272 

257,335 

38,639 

1,000 

318 

75,761 

210,200 

22,252 

44.411 

20.394 

87,146 

5,363 

10,349 

2,533 

35,087 

672,495 

71,400 

67,739 

4,246 

867) 

22,390 

44,403 

76.520 

43,441 

8,134 

846 

2,684 

66,105 

407,368 

61,476 

28,919 


33,233 

66,421 

5,828 

932 

23,650 

52,000 

21,000 

15,000 

9,000 

7,000 

104,000 

20,269 

20,960 

16,720 

266,206 

127,453 

61,606 

38.544 

340,536 

38,720 

1,300 

753 

66,441 

20  l,90u 

26,009 

23,534 

40,525 

96,402 

6,173 

9,371 

2,360 

33,900 

588,536 

68,634 

74,044 

3,899 

601 

20,220 

39,175 

76,197 

40,788 

9,861 

1,025 

2,517 

64,191 

388,712 

51,441 

26.260 


23,163.373 

214.431 

349,922 

115,247 

9,459,  -84 

2,9.'t7,217 

12,457,101 

4,088,458 

361,437 

10,757 

9,806 

1.421,<50 

243,530 

1,982.116 

2,186,905 

514,127 

10,760,777 

23,601 

1,H61,!)78 

7.049,30: 

5,860,694 

303,356 

62,839 

6,231,801 

1,294,904 

927,950 


22,217,779 

220,785 

321.377 

116,859 

9,051,529 

2,456,928 

11,508,457 

3,988,48* 

141,853 

9,447 

12,415 

1,166,867 

252..=s«l 

1,63>,213 

2,113,090 

4-4.147 

11,310,930 

29.893 

2,137,880 

6,876,247 

6,021,805 

361.766 

40,.'>89 

5,870,33(J 

1,123,372 

901,564 


Roads 


16,392,700  17,616,734 


2,380,696 

l,350,3>-5 

2,245,730 

17,492.506 

15,704,697 

600.32 

9,404,333 

3.431.763 

1,035,857 

240,702 

35,790 


Hous.E.  A  W.Tex  tth  wkAug 
BuuiestloAHheii  IJuly 


1.186,069 
133,450 

I     116,690     

.jl.436,20911.3  63.348 

.1         2,264!         3,231 

4,647|         4,515 


1,086,101 
139.317 
137,930 


Illinois  Central.  I  July Il,486.903il,218;ii8 

t.'3d  wk  ■  


Ind.  Deo.AWest.' 


tAug 


11,619 
7,000 

86,903!; 
9.201' 


9,142 
8,065 


11.854 


399,494 

2,133,00u 

861,000 

745,000 

284,000 

291,000 

4,314,000 

143,540 

438,591 

41.'^,984 

8,601.238 

1,101,992 

881,812 

498,999 

1,550,337 

680,681 

7,420 

3,083 

370,S'73 

4,478,691 

707,893 

187,040 

1,137,823 

707.919 

30,157 

182,581 

67,130 

710,682 

4,073,944 

1,640,620 


2.0'<ti,3e3 

1,234.124 

2,113,588 

17,950,601 

16,174,988 

491,228 

10,598,012 

3,950,144 

935,090 

165,732 

37,557 


210,300 

5.619 

722,112 

372,752 

462,030 

1,302.886 

276.636 

28,343 

70.773 

1,684,637 

11.462,441 

1.739,653 

616,351 

7.607,245 

794,996, 

981.583 

9,383,824 

22,636 

28,260 

849.071 

62,900 

10,715,891 

280,676' 


412.320 

2,022,000 
795,000 
650,000 
286,000 
28!',000 

4,042,000 
137,585 
426,027 
346,676 

7,641,620 
840,780 
750,110 
4M0,275 

1,662,157 

465,»22 

7,659 

5,035 

351,801 

4,106,931 
618,599 
131,804 

1,054,349 

652,298 

33,652 

184,298 

63,947 

674,936 

3,764,464 

1,591,401 


146,375 

4,268 

761,501 

379.733 

498,028 

1,172,849 

252,756 

31,088 

63,956 

1,521,249 

11,476,463 

1,753,609 

619,J56 

6,353,217 

648,640 

978,608 

7,980.465 

22,493 

22,843 

248,690 

63,980 

9,729.448 

339,124 


Laletl  Orots  Eaniinge. 
\weekorJto      1895. 


1894. 


hid.  III.  A  liiwa.  June 

In.AMii.North'u  IthwkAuK 
llnUiroo.  (.Mex.ilWkAug.l7 

Iowa  l!eutrai 4th  wk  A.ug 

iron  Kiillway...|july 

jack.T.A  K.  W.  July 

JuineMt'u  A  I..  K.  .juiio 

KanawhaAMloh  4th  wkAug 


K.C.F.Sc<ilt  AM 
K.C.  Mem.A  Bir. 
Kan.C.  N.  W.... 

Kau.C.AUeat. 
K.C.  PlttJ).  &0..  __     _    _ 
Kan.C.  Sub.  Belt:3d  wk  Aug 
Keokuk  A  West.  3d  wk  Aug 
U  Krle  Ali.&SO.  "   ■ 
L.  Kile  A  West.. 
Lehigh*  Hud.. 
Lex'gton  AKast. 

Long  Island 

Los.  Aug.  Term 
LoulR.Kv.ASt.L. 
Loulsv.ANashv. 
Louis.  N.A.ACh. 
Lou.  St.L.&Tex. 
Maoon  A  Blrm.. 

Manlstique 

MemiihlsAChas. 
tMexicanCeul.. 
Mexican  Inter'l.ijuij 
IMex.  Natioual.jlth WkAug 

Mex.  Nortucrn..jjime   '. 

tMexlcanR'way|WkAuK.17 

Mexican  8o 2d  wk  Aug 

Mmueap.  A  St.L. ,  4  tli  wk  Aug 
Mo.  Kan.  A  Tex.  14th  wkAug 
Mo.PacAlrou  M  l4tU  wkAug 

Central  Br'oh.  4tU  wkAuu 
'r.v...i  ,.1.  ™i.  »  ..„ 


3d  wk  Aug 
3d  wk  Auk, 

July 

July 

3d  wk  Aug 


July 

4th  WkAug 

Jnly 

July 

July 

July 

4th  WkAug 
1th  wk.\ug 
4thwk.Vug 
3d  wk  Aug 

July 

July 

2d  wk  Auk 
4tliwkAuK 


Total 
Mobile  A  Blrm.. 
Mobile  A  Ohio.. 
Mont.AMex.aif. 
Na8h.Ch.A  St.  L. 
Nevada  Central. 
N.Jersey  A  N.Y. 
NewOrl.  ASo'n. 
N.Y.C.&H.R.. 
N.Y.L.E.A  W.. 
N.y.Pa.AOhlo. 
N.Y.Ont.A  W.. 
N.Y.Susq.AW.. 
Norf.  ASouth'n. 
Norfolk  A  West. 
North'n  Ceutral 
North'n  Paoitlc 
Oconee  A  West 

Ohio  River , 

Ohio  Kiv.A  Chas 
Ohio  Southern. 
Omaha  A  St.  L. . 
Oregon  Imp.  Co. 

Paclttc  Mail 

t'euDsyivauia. .. 
PeorialJeo.AI'..v 

Petersburg 

Phila.  A  Erie... 
Phila.  ARead'g. 
Coal  Air.  Co... 
Total  both  Cos. 
Pitts.  Mar.  A  Ch. 
Pltt.Sheu.AL.E 
Plttsb.  A  West.. 
Pitts.  Cl.AToi 
Pitts.  Pa.  A  t. 
Total  system. 
Pltt.Youuc.<tA 
QulnoyO.AK.C. 
Rlch.Kr'ksb.AP. 
Rich.  A  Petersb. 
Rio  Or.  Bouth'n 
Rio  Or.  West'n. . 
Sag.TusoolaAH 
Sag.Val.  A8t.  L. 
8t.L.  A.  AT.  H 
8t.L.Ken'etA8o. 
8t.L.8outhw'rn. 
8t.PaulADurtb 
San  Ant.  A  A.  P 
S.Fran.AN.Pao 
Bav.  Am.  AMon 
8av.Fja.AWeBt. 
Sher.Hbrev.A  Sn 

Sllvenon 

So.  Pacitto  Co.- 
Oal.Har.AB.A 
Louls'aWest. 
Morgan'sLAT 
N.YX&Mex. 
rex.  AN.  Orl.. 
Atlantic  sys.fr. 
Paolflo  system 

Total  or  all 
AtliUatedliues 
Grand  total. 
So.  Pae.  of  Vni 
8o.Pao.of  Ariz 
So.Pao.ofN.M 
Northern  Ry.. 
Southern  Ry... 
Staten  Isl.  R.  T. 
StoDylJl.&CMt.. 
Stut.  AArk.  Riv. 
Summit  Braueh. 
Lyk.  Val.  Coal 
Tot'lbothCoV 
Texas  A  Paol6o 
tex.8.Val&N  W 
rol.A.A.ANo.M. 
rol.AOhloCent 
rol.  P.  A  West.. 
rol.8t.L.AK.C 
Olster  ADel.... 
Dnlon  Paoltlo— 
Ou.  Pac.  RR. 
Or.8.L.AU.N 


1th  WkAug 
3d  wk  Aug 

August 

Juue 

Jidy 

June 

June 

July 

August 

July 

Juno 

4th  WkAug 

July 

February . 
4th  WkAug 

July 

3d  wk  Aug 

July 

3d  wk  Au 

July 

3d  wk  Aug 
March 
June .. 

July... 

July... 

4th  wkAug 

July. 

June 

.July. 

July. 

July. 

July. 

3d  wk  Aug 

4th  WkAug 

4thwk.\ug 

4th  WkAug 

4th  WkAug 

July .! 

July 

June 

July 

4th  WkAug 

3d  wk  Aug 

July 

June 

3d  wk  Aug 

July 


4th  wkAug 

July 

Julf 

3d  Wk  Aug 
2(1  wk  Aug 

July 

3d  wk  Aug 
July.... 


June 

June 

Juue 

June 

J  uue 

July 

July 

July 

July 

July 

Juue 

Juuo 

June 

June 

4th  wkAug 
Juue... 
June  ... 
AprU... 
July.... 
July.... 
July.... 
4th  wkAug 
July.... 
August, 
tth  WkAug 
3d  wk  Aug 
4th  WkAug 
June 


etj08.AGd.Is.  June . 


803,084 

154,594 

77,652 

156,088 

530,337 

136,296 

4,614 

1,384 

85,716 

51,332 

137.048 

162,461 

2.050 

103,504 

62,t)16 

24589 

56.439 

37,345 

1,188,052 
June 602,832 


June. 


$ 

62.328 

9S.:-1«9 

3ti.263 

42,784 

3,628 

21,272 

3.682 

12,336 

86,821 

16,575 

17.577 

371 

10,8*1 

7,073 

12.218 

6.150 

105,625 

36.961 

18,842 

619,030 

14,168 

50.383 

580.42S 

98.907 

9,149 

5,105 

13.263 

21.657 

257,5'.15 

199.406 

113,247 

66,369 

57,617 

7.830 

72,801 

330,100 

790,000 

19,000 

813,000 

.'1.097 

249,383 

95,01)0 

376,665 

2,381 

30,096 

5.325 

4.081,745 

2,323,167 

579.362 

131,915 

192,478 

26,688 

189,379 

505,766 

419,506 

2,680 

20,925 

13,757 

12,727 

23,601 

274.874 

316,002 

5,415,395 

28  029 

61,818 

376.938 

1,814.150 

1.905.606 

3,719.756 

3.068 

15,106 

57.238 

29,222 

14.266 

100.726 

191,704 

21,337 

78,192 

31,801 

15,045 

63,600 

9,529 

6.568 

25,400 

3.724 

129.6«0 

136,880 

132.933 

17,117 

8,391 

285,519 

4,373! 

8,000 


62.216 

97.243 

46,018 

39,485 

3,037 

36,377 

3,8^6 

10.764 

78.445 

15,627 

25.439 

1,005 

9,564 

6,465 

8.5  47 

6.280 

117.168 

28,517 

14746 

512,639 

21,072 

43.686 


Jan.  1  to  Latest  Date. 
1895.  1894^ 


382,431 

2,2  48,335 

1.449.814 

997.815 

28,924 

265.952 

19,021 

285,924 

2,714.317 

606.573 

141,634 

2,900 

314,924 

172.413 

220,109 

44,350 

2,27.^405 

235,597 

116,111 

2,265,062 

98.546 

913..^08 


559.672  12.472,1.34 


95,770 

8,179 

6.860 

10.638 

20,729 

210,381 

177,690 

118,313 

48,087 

63,435 

7,981 

62,169 

324,954 

736,000 

20,000 

756,000 

5.365 

233,320 

91,592 

850,674 

2,343 

28,784 

5,781 

3,894,468 

2,077,125 

451,850 

130.404 

166,128 

30,258 

207,303 

499,918 

378,671 

2,053 

18.8^3 

10,430 

16,^0: 

37.738 

309,353 

284,853 

4,759.325 

35,012 

44,236 

343,698 

1,779,014 

1,639.875 

3,418.889 

2.759 

12,952 

49,02 1 

24,095 

13.015 

86.131 

112,753 

18.159 

66,164 

29.493 

14,493 

38.800 

12,002 

7. 140 

26,330 

1.!'97 

138,500 

123,612 

114.1111 

19,550 

5.9311 

259.(137 

4,021 

6,878 


2,027,057 

254,275 

40,648 

81.060 

649,140 

6.107,586 

1,492,057 

2,844,765 

335,465 

2.121,129 

299,313 

1.176,281 

6,851,948 

14,027,612 

356,599 

14,384,211 


367.934 

1,879.949 

1.508.641 

1,089,578 

22,258 

510,474 

19,410 

239.285 

2,933.256 

626,028 

172,688 

7,143 

248,420 

158,337 

230,274 

38,127 

2,132,-36 

214,465 


2.096,217 

625,681 

2,611,698 

13,724 

159.204 

42.947 

2'),059,261 

14.693,797 

3  131,797 

2,396,341 

1,20B,070 

62.114 

5.970,270 

3,.'i42,iy6 

9,63t>,394 

13,554 

479.377 

99,359 

418. 3u9 

67,330 

1.570,v»93 

2,607,103 

34.974.173 

587.820 

316,114 

1.850.739 

11,618.720 

12.342,234 

23,96(1,954 

23  815 

372.015 

1,094  076 

553.733 

224  031 

l,89rt.940 

887,337 

140  046 

375,736 

196,815 


2,296,808 

104,035 

917.611 

12,339,983 

1,784,006 

258,447 

43.115 

41,616 

728,311 

5,573,208 

1.282,152 

2.75m, 132 

316,993 

2,006,909 

311,656 

1,063,082 

5.765,532 

13,h26,854 

516,796 

14,143,650 


320.821 

73,010 

363,823 

15.289 

120,826 

883,403 
2,903,065  1  857,965 
3.786.468  2.736.190 

346,658     3b2,783 
4,13t),U4  3,101,973 


254.655 
60,126 

393.949 
16.243 
91.583 

878  223 


39.905 


671.566 

147,508 

71,093 

183,220 

515,172 

127,827 

4,998 

92u 

63,269 

68,288 

121  567 

196,963 

2,731 

99,552 

78,658 

22.288 

46,434 

38,394 

1,202.995 

377.868 

53,810 


1,897.872 

64,196 

41.19 

796.644 

21.056 

2,995.687 

745.085 

l,017,0ti4 

501,479 

271.126 

1,9-9,291 

190,098 

24,062 


2,lfi9,504 

542.551 

2,8)3.591 

111.800 

803,849 

7  470  266 

17.630  385 

23.100  651 

3,0i  0,901 

28,101,612 

4,773.654 

1,126,243 

52«,2y9 

848,189 

11,379,288 

506,800 

12,065 


678,799 

892  261 

1,071.06(1 

3,916,553 

22,142 

1,120,6^9 
600.859 

1,134,481 
168,666 

6,414,013 


2,031,896 

563,471 

2,tjO.',213 

13,217 

152,426 

54,245 

26,690,912 

13,761.192 

2,552,623 

2.495,612 

1.055,847 

t  6.720 

6.561,971 

3.197,065 

8,211,237 

17.641 

414,762 

92.040 

405.424 

121,285 

1,869,224 

2,246,291 

31.007,503 

548  658 

320  823 

1,697.943 

11  088,566 

11.865.712 

22.954.278 

18.196 

230.739 

856,275 

396  884 

192.97^ 

1,469  402 

567,465 

130.729 

363,840 

197,492 


1,218,958 

65,655 

41,996 

800,360 

14887 

2,614,537 

760,695 

795  463 

496,952 

253.263 

2,304.898 

162.089 

20.184 

1,890,277 

451.494 

2.628,506 

106.079 

734,796 

6  744  492 

16,684,620 

23.429,012 

2,397,566 

26,026,578 

4,521,340 

998,980 

455.767 

1,038,957 

11,243.203 

462,617 

12,892 


525.554 

467,898 

993  452 

3.916,586 

23,205 

1,081  ",659 
532.748 
981,930 
174,896 

6.633.282 


2,320,103    2,330,412 
272,0551       403.493 


SKPTUUtR  7,  1895.] 


THE    OHRONICLR 


417 


Ca.  ftc-Cmt. 

east.  Br " 

A«h.C'ol.AP.  I 

Aeh.J.r.A  W  < 

Or'd  total  •< 

a.fcu.Ao 
wiwthMu.a 


MArimt  On—  Samingt. 


Jan.  1  (o  LaUMt  Dan . 


Wmkm-Me     1895. 


1894. 


VMO*KorU« 
VaMJanajr.... 
«.V.Oao.A  Ptttr 
VaatVB.Anna. 

Wealarn  of  Al» 
Vast  Maryluid 
VaaLM.Y.  APa 
WkeaL  AL.  Bn- 
WUeoDom  Ont. 
Wncktav.ATaB. 


Jtme ...... 

'3d  wk  Ang 
tth  wkAux 
ijune 

JuD« 

.idwkJol; 

Juaa 

4UiwkAag 

Jane 

Juljr....... 

Julj 

M»T  

June 

Julr 

|Jd  wk  Aug 
4tbtrkAUK 
IttbwkAuir 
Uuly 


•  •        ' 

S9>»,  8.809 

16,765  *•,   IJ 

19.00U  20  0UU 

18,785  86  Sie 


I,85«.S40  I 
61,679 

67,7:»» 
424,159 

900,«SS 

SS.S38 

38,881 

1I7,3I»I 

43.493 

144,357 

B.750 


,836.693 

36.6;»«> 

74.0*4 
119.S30 

15,l«« 
I88J»«: 
105.047. 

S4.SS; 

37J>68 
l'<3,i0U 

71.801. 

4J.966 

133.UOI 

7.M5J 


1895. 

• 

31,659 
39.'.24.< 
856,5  9 

1U7.380 

9,861,58^ 


1894. 

i 

65.429 
5S9.1S4 
915,4t<S 

192.47'J 

10,753.2 13 


8,016,179 
10.(.37J 
»0<.33T 
6J8,4ue 
H7,870 
333,-0 
678  800 

3,ulO»63 
847,375 

"45".bV2 


7^6.7»9 
82414 
863,8  «  J 
530.1 .18 
147,6-<i 
843,>«23 
661.80  • 

1,84U.V45 
756.35  J 

"iiVi'ii 


■  nnrak  (ITMI  do  BO(  uwloila  Ore«na  B.y.  *  Mav.,  Ua.  Pso.  D<>nTpr  A 
0al(,  IlaDTar  LaadrUla  *  Goaalaaa,  Hoatauia  Uriou  and  Learenwortti 
Topeka  *  BaoU  «aataim. 

uTbaaaflipuaataeladaNaalUoalaaaad  liner. 

a  laatadaa  aantafls  Umb  tanlaa,  a(&,  aot  rivaa  aaj^ara'cl;.  I^Mexl- 
•aaoanaaer.   claaladaaaalrbaUaf  tti 


ifaealavkiekOnVDPaaiBe  kaa 


a    aU  iaianat 

Lateat  ttrcM  BaralBff*  br  Week*.— Tb«  latest  weekly  Mrn 
inga  u>  the  foveRoiiig  are  separately  summed  ap  as  follows: 

For  ihe  fouitb  week  of  August  our  prrliminary  statement 
eoT>-ia  44  roads,  and  shows  3  01  per  cent  gam  in  the  a^greKate 
over  the  tame  week  last  year. 


4U 


0/  Angtul 


Atlantic  a  UaoTlUe 

ilatv  a  uaio  MKiUkwaM. 

aNaUya  Barsiad. 

1  ■ash.  *  nttttrg 

''aatae 

,,      I  *  OkM 

Ohtaasa*  Baat.  UUaoia 
Chlaaco  Mllw.  a  at.  Paal 
auarPMis*  SLbsals 
aa.  JaafeaoB  a  Maakisai 
am.  Uantn  a  Wfeaai'K. 
OM.  aaadaakr  *  BaslPil 
OaaTar  a  Bio  uraails  .. 
■raaav.  *  ladiaaayaUs 
■vaaav.  a  Tarra  Baats. 
Vllat  *  Para  Maiaaawa 
aiaan  Traak  ol  «>•— ^ 
BoaalOB  K  a  W.  .«„ 
Ibims-I  a  OL  MasMTa 
towaUMlral 


1895. 

"•  , 

•,41Sl 
197,l<0 
49.1X9 
107.  »i 
5M.0OU, 
tM.««4 


bafeaBrtaa»( 
Laalar.  ETaaa*.  a  at.  L.. 
booianuc  aMaaSTUla... 
Loaunlla  «.  A.  a  ChM 

MazlaaaOMUBi 

Maxlaaa  MaMaaaL 

MiaoaataUt  a  a<.  liaals. 
Ma.  Ifaatsi  a  Taaaa..... 
MaLraMaeairsaJli... 


■.  T.  uatana  a  WasM 

MsilSlk  a  Waalara 

nana  Oaa.  a  Bvaasr.. 

"^  :aws 


■■ataara  Batlw^.. 

Itaaa  a  PaeiOo 

Tolado  a  Ohio  OMiral.. 
ToLSt.  UaKaB.Uir. 


Tkaallaa  i 
rill  lasts 


Caairal .. 

Total  444  roadsi..^ .. 
■at  laataaaa  « S-ai  y.*.;. 


si.a<« 

53.990 
sa.«3» 

9I0.3U0 
10,3491 
9a.««7{ 

ll.«l»< 
9«J«« 
4a,7S4 

xtM* 
5w.sa« 


l,»49>  9^ 

41»'  9.l< 


1894. 

8.9301 
90«,7t<' 

SM45 

M,540 
91O.00O 
aia.4a4 

99.430 
837,e«7 

3t.i«3| 

ss.a5oi 

51.4«<«l 

38.730 

9O4.k0v 

9.471 

33.9001 

'    »  4 

j7l3i 

9.l4i 
97,343 
39.435 
1«.7«4 

iiT.iaa 


iHtrtms*.     Dtertatc 


439 


6,744' 

11.558 

8.'j«iO 


139.999 


a»7,»9* 

1 13.347 

73,401 

330.100 


19M0 
l»l^U 


1*;M5 
13«.Ml> 


ias.4«i 
e>.6i«! 

96.4991 
434.159 

4i,49» 
144.157 


7.793.741 


95.770 
SiMati 
lt3.»t« 

•*.1«9 

9S4.954! 

Tva.ooo' 

MJOOO' 

W7.3CS! 

35j0t9 

M.I3I 

14.498 

13«.»«iO 

515474 

1»«.9«3 

78.S6 

4S.454 

419.5M 

4«4Ma 

UMMl 


5J00 
978 
1,187 
3.749 
lt.6M 
3.47T 
1.1" 
3.«»9 
1.673 

"•jaa 

90.553 

3.137 
41414 

'io'«n 

5.149 
90JMt 


"i'jin 


16.779 
9,095 

"i',69i 

S,«t03 
81 


1.511 


7.513.4C7 


IKtU 

553 

_ll.l 

413,404 
371.374 


11.511 


a.06s 


1.000 

■i7V34 
6.984 


8.900 


34JM< 
19.V42 


141,130 


For  tba  third  week  d  Augost  our  Baal  slataoiaHt  ooreta 
81  roade,  aad  abowa  1  -47  par  nant  gain  in  the  aggragaic. 


U  ttrnk  of  AufutL 

!■••. 

1994. 

Inmtmti. 

Oaeraaar. 

• 

• 

• 

• 

Tnnj  tarortad  (99  f'ds) 

M493S0 

•.799.450 

310.99C 

89J.880 

araaklya  aiaratad 

31.01a 

97,9«l 

3.519 

caiaaaa  a  Uiaa«  lyoaa. 
OMTer.  Bar.  a  MUw.... 

91,475 

51.441 

10.O34 

83,919 

35.390 

1,8*1 

Kraaa*.  a  RichaoDd.... 

k.533 

3.390 

in 

ladiaaa  iMcaiur  a  Wm(. 

9.901 

11.554 

s,a»j 

9V  Joaapk  a  Ud.  Utaad. 

16.745 

30,013 

3,'i48 

•b  Loom  Alt.  a  T.  Uaut» 

25.40U 

39.33V 

•  ••• 

W30 

•aa  rraaataao  a  }>o.  km. 

17,117 

19.550 

3,433 

iMada  rsona  a  a  Mt'a.. 

34,58> 

■ita-n 

i'jib'i 

•  •• 

tM.9«.L.a  Kaa.  llif.. 

3«,w>3 

41,l»0 

3,174 

Wast.  a.  T.  a  raaaarl* 

7i.30« 

71,«0u 

500 

Wliaaasis  Osatfal 

103.7*3 

87,1,0 

1»,598 

IMal  131  faa4a> 

7,971339 

7,165,933 

342,79» 

337,359 

■at  taaaaaa  11  47  p.  a.». 



105.406 

Fot  the  month  of  Aogtut  (3  roada  (all  that  bare  ftimiahed 
MataoaBta  for  Iho  (nil  oaooth  as  yet)  show  aggrssate  resulu 
as  follows: 


JTaMia  »f  Amftut, 


Oiaaa  taratana  193  raaasl  30.3»4.955|30.430,4a6 


laoo. 


1894. 


464499 


•OmL 


1-53 


It  will  be  seaa  thcrs  is  a  gala  on  the  roads  reportiog  in  the 
9noaat  of  •4M,a8»,  or  108  par  oant. 


The  follOTrini?  will  furnish  a  compariaoo   of  the    weekly 
results  for  a  series  of  weeks  past. 


WKSKLT  0BO88    BABMIROg. 


ttriod  mtdnumier 

road*  iitelHded. 

Uav— lat  weak  ito 

M  V'<-   "  ' 
"       S<1   «■ 
-        4tll  w. 

Jana— l«t  wi-<-«   -- 

id    week  ( -11 

"       3d   Vffk  1 7s 

4th  week  I'O 

ialr— lit  w««k  (7S 
3d  week  ( 79 
3d  week  ( 40 
4tb  week  iii 

Auc— Isl  Wrrk  lS3 
ad  week  (SI 
3d  Wfek  (■»! 
4tb  week  ( I4 


of 
r'da). 


r(Ui. 
r'J<). 
r'dn). 
r'da). 
r-d»j. 
r'd*>. 
fit). 
fOtt. 
r'd»>. 
r'ds). 
r'dt>. 


1895 

• 

6.336,973 

6.334,606 
9,433,374 
6,612.118 
ti.441,.'V41 
U,46J.»I6 
8.1l-i.!»3S 
6.l9t>,359 
6,45»."79 
6,641.935 
8,973.(130 
6.995,999 
6,879,990 
7,-271,329 
7.7S3.741 


1891. 

9 

s.^g  4.711 

.\<»3^.237 
.S,-<4^.2.53 
S.SJO.fil 
6.0  i.'l.H.SS 
5.917,118 
5.!»7S,2s»S 
7,S04.rt(;7 
4,S3l,2Tl 
^,'»5^,•>»^ 

6,389.564 
9,<9j,61ii 
6,«3l>.<»M 
6.910,360 
7, 16*1.923 
7,513.467 


OhangM 

AtnoutU, 

9 

841,-28i  loo. 

3->«,»rf8  I'lo. 

403,353  [uo. 

572,Sa3  lao. 

60-.1  .o  lao. 

497,JS)3  Ido. 

4Si,-il4  I.io. 

6i>>.24'4  lao. 

l,8dT,0'<4  Ine. 

1.5<>3  3i-i  lue. 

355,871  (ae. 

478.0  4  Ino. 

50,t<t4  Ino. 

69,620  loo. 

10.^.*<l•■  1 110. 

271.374  Ino. 


P.    ei. 
402 

6  03 
8-44 
0-».-i 
1013 
8-3iJ 
8-11 
811 
43-11 
3031 
6-65 
5-03 
0-82 
l-Ol 
1-47 
3-61 


Net  EaralBKS  monthly  to  Latest  Dates.— The  taoc  '  I- 
lowing  shows  the  n<>t  earoioKs  reported  this  week,  A  full 
detailed  statement,  including  all  roads  from  which  oiuutb  y 
rcturna  can  be  obtained,  is  given  once  a  luonih  il  to.-  e 
ooliunna,  and  the  latest  statement  of  this  kind  will  tie  fnui  d 
in  tbo  Chboniclk  of  Auttnst  24,  1805,  The  next  will  appet  r 
in  tb«  taaneof  Sepumber  81,  IHVS. 

^-^arou  Karninfft.—^ Xel  SarniHgt.—" 


1895.  1B94. 

Boadi.  9  9 

Alabaau>IMlaad....JalT        56.754         39.514 

At.T.  as.  re....b  ..Julj  2.09.'.SuS     1.66.732 

Jas.  1  to  JulT  31.. .15.702.940  15,l'20,00l 

St.  uaaaarr..*  July      473.3tS       440,443 

Jan.  1  to  Julj  31...   3.335,8Ui    3,193.024 

Atlantic  A  Pitc.b.Julr       30'<,310       205.779 

Jaa.  1  Uijillj  31....   3,17S.9J1     1.778.918 

Aoiacatatotal.k  Jolr  8.8i4,38e    3.253.954 

/an.  I  loJttlr  31.  ...81,113,813  30,091,943 

271.151 

1,354,039 

51.496 

346.3 19 

438.861 

3,491.431 

31,181 

806,018 

73.'  61 

578.338 

1,42N,903 


3ni,719 

1.707.436 

9\063 

334.476 

643,^89 

3.452,891 

36.379 

348,791 

77.847 

556.513 

1.643,943 


14.693,797  13,781,193  '3,727.337  '3,541,379 
31,433.713  31.373.126  *5,7j7,;17  '6,013,933 


Baa.Roek.a  Pttte.  a..  JulT 

Jaa.ito  Juir  31  ... 

Oln.  Jask.  a  Mack .  a .  J  olT 

Jaa.  1  to  Jalr  31  ... 
Oen.  a  R.  Oraad*.b.  Jolr 

Jan.  1  to  Jol;  31.... 

KauawbaA  Mlek.b..Jal7 
Jan.  1  to  JuIr  St.... 

Can.a  Maa.  A  B.a.Jalr 

Jaa.  1  to  Jul;  31... 
Lottiav.  a  Ilaaa*.b..Jal7 

Jaa.llo  Jaly  31.  ...10,773,059  10,6l7.3l6 

Mexleaa  Oaalral lutr     734.738  635.811 

Jaa.  I  to  Julr  si....   5,338,630  4,939.763 

Hex.  Ularaatlnaai.Julr      199.-06  177,690 

Jaa.  I  lo  Jolr  31....    1.493,097  1,382.193 

■  .T.UB.AWeat-D.   Julr   2.333,167  3,077.139 

Jan.  1  to  July  31 

Oet   I  to  Jol/  al 

I.  Y.Oat.aWaat.a..Jalr      353,444  369.781 

Jaa.  1  toJoly  31....   8.033,400  8,116,741 

Paalt8MaU July      316.008  884.853 

J^aa.  1  la  Jaly  31...  8.607.103  3,3te.3«l 

May  llo  Jal7  31...    1.137,969  1.007.310 

RloOfaadaW*at.k..Julr      308.674  148,049 

Jaa.  I  ta  July  31....   1.251,073  1,112,408 

St.Laal*AILar.H  blaoa        91.513  8  1.439 

Jaa.  1  toiuae30  ...      93,184  617,0^0 

Jaly  1  toJuaeSO  ...  I.850,u95  1,385,015 

9uPaaiaO<ilutli.k  Julr      139.480  123,612 

Jaa.  I  to  July  31....       749,089  750.699 

Sar.  nB.*Vaat.b     Joly      385,919  3»,337 

Jaa.lta  jaij  31....   l,9a9,3Ul  3,30l.8»8 

SoQtaara  Paeiae— 

AUaatloaTib....    Joly      843.403  878,235 

Jaa.  1  to  July  31  .  7.470,(66  6,744.4  )3 

Pa«Ma  frrtaa  b.  luir  3,9JS,065  1.8N7,969 

Jan.  1  to  Julr  31  .17,610.385  16,6gl,930 

TaMofall  ...  b    July  3,786.4 '8  3.736,103 

Jaa.  1  lo  Jal7  31. ...39,100,691  33,429,018 

Amilaladlioaa.b.Jalr      346.<I56  362,783 

Jaa.  1  to  Jaly  31  ...   3,000,961  3,597.564 

OrandTotal.b Jolj  4.136.121  3.101,073 

Jaa.  1  to  July  31.  ...38,101.413  20,036,978 

TBIadOAO.Ont  b..Julr      177,984  169,i«88 

JW.1  to  July  31....       949,640  849,791 


1895. 
• 
12.550 

216.'.38 
2.679,524 

168.182 

1,190,116 

15,051 

311,195 

399,779 
4.080,939 

105,730 

437.4 13 

10,490 

85,614 

891,446 

1,6(6.938 

9.493 

94.389 

4,991 

90,787 

99J,015 

3,481.5 -8 

3H0,154 

3,197,129 

70,726 

507,184 

•613,747 


1894. 

def.9,947 

2,006 

S,3St<,688 

179.434 

1,0<>3,0»8 

40,444 

97,677 

321,874 

3,417,458 

94.109 

330,947 

13,0;3 

96,716 

135,994 

1,377.504 

9.448 

49,100 

7,188 

06.199 

933,364 

3,769,339 

318.105 

1,995,115 

72,764 

955,848 

'9-9,466 


118.488 
531,901 

33,9^ 
50<,dl7 
317,329 

79,138 
437,195 

31.022 
385.103 
615. »o6 

30.489 
163,431 

83.0J3 
617,040 

159,777 
1,»92,M1 
1,112,9  JO 
5.3M3.718 
1,373,686 
7,355,269 
17,611 

970.350 

I,393,«29 

7,029,619 

63.903 

847,2i»7 


i3<.6ia 

987,209 

9.619 

361,977 

32  (.-264 

44.713 
315,838 

19,634 
842.050 
576,768 

44.976 
20i,673 

51,017 
740,517 

310,706 
1,551,473 

631,799 
9.603,064 

812,586 

7,157.937 

62,813 

Sd  1,599 

9)'l,3'49 

7,919,136 

6  2,376 

317,030 


bora  ipTen  are  after  aedaeuas  lazaa. 

b  KaSaonInn  bare  (rimn  are  iiororadedaetliK  taxea. 

*  After  'leliiriwi.:  iir.i:.  irtion  due  road*  operated  on  a  pamentase 
ba'l*  »'  '  upitratlonit  of  ailllllary  ooiapanle*.  net 

IB   Jo!.  1.  a«>loat  9377,673  In   1894:   fur  aavea 

ninutb.  'l-*,?   4,  aKat»*t  91.913,345,  anil   fur  ten 

mnotka  (ruui  Lk-wuer  1  l«  Jul/  31  9l,(i98,721.  aicalnat  93,749,140. 

litenot  ChargM  aad  Sarplaa.— The  foUowtng  roads,  lo 
addition  to  their  groas  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  Ac.,  with  the  surplus  or  detloi. 
aboT*  or  below  those  charges. 


1809. 

8 
179,348 

1&94. 

9 
303,939 

189&. 

9 
113,038 

1894. 

9 

der.63,319 

10,176 

11,000 

der.4.e8S 

def.  1,953 

13,871 

11,223 

det.9,380 

def.4.031 

•  2>«,«64 
f  198,95% 
1413,300 

127,8)0 
ll9.t.l7S 
(432.733 

1.558 

68. 818 

I30i,l97 

der.8,166 

4t,88U 

144,019 

43.391 

39,311 

•19,674 

'37,425 

OeoTsr  A  Rio  Or'de..Jal7 
Kanaaka  A  Mlob . . . .  July 
■Cao.ailaa.  A  Blr.Jaly 
St.  Lsols  AIL  A  T.  a.  June 

Jao.  1  to  Juae  3)  ... 

July  1  t.)  June  30  ... 
Toledo  A  Ohio  Cent.. July 

'  laaladloc  other  Income  reoelred. 

I  Ttawahanraa  are  almply  tor  tasaa  aod  rentala  ot  leaied  llaej  and 
do  owBaalada  aoad  latereat. 
t  I^BHlag  90,860  raodptt  (lom  lotareat  and  divldeada  total    net 
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STREET  RAlLWATit  AND  TRACTION  COMPANiKS 

We  have  be«n  very  successful  io  our  efforts  to  secure 
moctbly  and  weekly  reports  of  the  earuiogs  of  street  rail- 
ways, and  the  list  of  roads  now  farnishing  such  returns  has 
beoonie  a  very  extended  one.  F  t  this  reason  we  have  con- 
dudt^d  to  separate  the  street  railways  entirely  from  the  steam 
roads  and  to  bring  them  together  under  a  didtioct  head.  The 
following  table  shows  the  gross  earnings  for  the  Utest  perioi 
of  »ll  Breet  railways  from  wh'ch  we  are  able  to  obtain 
weekly  or  monthly  returns.  Tne  arrangement  of  the  table  i< 
the  earn 3  as  that  for  the  steam  roads— that  is,  the  firs',  two 
OOlumcB  of  figures  give  the  gross  earnings  for  the  latesc 
week  or  m  mth,  and  the  last  two  columns  the  earning-*  for 
the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month, 

SPKEET    RAILWAYS    A!fD    TSACnON    COMPANIES. 


Ori'SS 
EAKIIIMOa. 


Baltimor*  Traction... 
BtDKbamtoii  Bl.  Ky... 
Bnanepurt  Tractii-n. 
Brockton  Con.  ft.  R>. 
Br'kljD  Queen"  A  Bub 
Brooklri  Traction— 

AtlaDtlc  Ave 

Brooklyn  B.  A  W.  E. 

Buflalo  R\ 

Cheater  Traction..  .. 
Chic.  ■»  8o  Side  R.  T. 
C'ln.  Newport  &  Gov.. 
Cltizei  B'.  I  diaiiap'IlK 
Citizens"  Tr»c.,Pitt8b.;July 

ClevclMi.d  Kleitrle...  June 

Coluuibus  KR  lUa.)..  June 

Columbus  bt.  Rr   (U.)|4thwkAux 
Coiiejr  Islaiddi  B'lyn  :jujy 


Lalett  Gnu  Earaingt.     Jan,!  to  Latent  Date. 


Week  or  Ho     1895. 


1st  wkAlu 

July 

4tb  nrkAug 

July 

June ... 


July.. 
July.. 
July.. 
July.. 
July.. 
July.. 
AprU. 


July. 
July. 
Auicugt.., 

July , 

August. . . 


July. 
Aueust. 
May 


July. 
July. 


Deiivft,'  Con.  Iramw 

Duluth  m.  Ky.      . 

£lectrlc  Trao  ,  J>hlla 

Galvcntou  City  R.v. 

Hestonvllle  M.  i  F...    _  „ 

Hooslck  Ry 'July 

Interi.tiite  Con-ol.  of; 
Nonh  Atileboro...    July 

Lehiiib  Traction iJuly 

Ix>ck  Ilavei  Traction  July 

Loialu  at.  Ky IJuly 

Louisville  Ry [IthwkAug 

Lowell  Law.  Jb  Hav.. IJuly 

Lynn  A  Boston IthwkAut; 

Uonli^omery  St.  Ry      "   ' 

Montreal  sirpet  Ry... 

Nasuvillp  SI.  K.i 

New  lluK'aiid  St.— 
Winchester  Ave... 

Phm'th  dt  KlUkStou ^ 

Total WkAug  24 

New  Haven  8t.  Ky.  ..[August 

NewUneansTiactiouJuly 

Newton  St.  K> :june 

N.Y.&narlem |july 

Norihani(iton  St.  Ry.; 

(Muss.) July.... 

Paterson  Ry jjuly.... 

People's  Trac.(Phlla.)  I  AUb-ust. 

Po'kf epM- <Si  Wapp  F.  July 

Readi.  k Traction IJuly 

Roaiiok e  Street J  uly . , . . 

Rochester  Ky IJuly.... 

Savannah  Electric. ..liVIay. 
Sihuylkiil  Val.  Trac.     '   " 
BcraLtou  Tiaelon.... 

Syracuse  St.  RK 

Taunton  81.  Ry.  .. 
Tcire  Huute  Ei'c.  Ry 
Third  Ave.  (N.  Y.) 

Toionto  St.  Ry 

Twin  City  Rap. Trnu 
Union  (N.  Btdforil).. 

Ui.lou  Ry.  (B.)iliiaw)    

■Union  Ey.  (Saratoga) 'June 

■WakelieldAi  ^lolle iJuly. 

Wateiliury  Traciion..iJuly. 
West  shore  (Conu.)...|july. 
Wllkesb.  &  Wy.  Valley  June 
Wllmiugtun  Street.  ..July. 
Worcester  Corsol IJuly. 


1894 

~9~ 
1H.939 
14.094 
4,728 
2 1, 68. 
53,661 

P2.fil4 
26,94- 


6B,537 
47,91 
64,209 
4»,075 
l<8,i<12 

iiiBo's 

47,>42 
6'(,9  « 
2i'.44» 
160,053 
2'i,2i.0 
2I,00h 


July.. 
July.. 
July.. 
June  . 
J  une . 
July.. 
July.. 
July.. 
July.. 
July.. 


9 

24,4P4 

14,20 

10,79 

27,29V 

62,54 

86.55 

25,4  :i' 
154.079 

24,K9I 

54,131 

68.88: 

74,20V! 

53..  91 
l.i'.Ofi.S 

•5.027 

18,264 

4>,856 

7  .761 

2 '  .00.^ 
250,053 

2' ,07 

43,90 
930 

10,290 
12,   16 

28,-;  8 
62,528 
67.9«>' 
4.8-.^9 
109.3  If 
27,867 

30,650 

4,2  7» 

8,37t> 
23, 

11 -,232 
10,e4f< 
6U.09i' 

10,342 
28,624 
203.9-2: 
10,03.^ 
20,38ti 

3,624 
80,'<-J3 

8,396 

6,64  > 
28,299 
25,399 

7,571 
l-/,857 
240,>.88  203,444 
92,8811   8f,531 
l76,6i6  190,.-05 


1695. 


7'',65') 
197.161 
14.%8>,2 
'.(63,09  . 

4K2,240 

79,8'.i'.' 

9 17,06H 

431,92 
34  ,6^6 
264,393 


23,657 
;-i3,069 
4fi,4t<3 
2.913 
90.202 
27,223 

29,3.'i6 
4,549 
7.22 

10,491 

711,502 
8.9.i7 

59,31') 

6,934 

2  "..047 

1 28.721 


19,971 
3,658 

6t>,106 
9,-85 
4  814 

25,037 

17,704 


10,975 


21,930 
14,837 

1.575 

7,705 
22,472 

3,027 
39,6,4 

3,844 
42,573 


21,70ti 


2.14/ 

6,179 

12,311 

2,282 
33,^37 

3,9s3 
36,889 


691,197 
•19,795 
4-  6,7.i< 
224,4-2 
4(iK,m9» 
119  07 

122,866 

S19,'<H 

6,716 


66,220 

'46,09C 
80s.  22 
2  <'2,8d5 
951,501 

27,yli 


127.83 
16,042 

131.657 
758.592 

6'f6,621 

47,8' 0 

162.216 

.,3:<9,.85 

50,747 

9s<,547 

488',090 


159,066 

12 -,883 

34,388 

60,817 

1,513, 4»f 

5*5,2.57 

,liil,&27 

110,7.M 

74,381 

29^921 
133,806 

188',234 

239",'yi7 


1844. 

$ 

6J.292 

76.0.^4 

1'9,4?( 

256,6a4 

558,437 

7.t,734 

866,961 

4'i7.O70 
267,673 
235,910 

617,57. 


36  ,936 
1"4,1'<3 
420,4H0 
111,084 

li6',968 
208,199 


770.73- 

148.42t 

850.221 

16,337 


113.4B3 

16,629 

78,Vl8 
527.7  6 

636,!282 


1.35,975 
748,516 

8  c ',941' 

4'26',449 


140.8(17 
8>i,92>j 

4.V,556 

,146,8  1 

531,ii90 

,124,638 

97,108 


19,209 
77,860 

167",85i 

2"63",7"7"3 


"  Road  In  process  of  reoongti-uctlon. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  street  railway  gross  anl  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  )S,  we  print  each  week  all  the  returns  received  thit 
week,  but  once  a  mjnth(oa  the  third  or  the  fourth  S.-iur- 
day)  we  biiog  together  all  ths  roads  furnishing  returns.  The 
latest  full  statement  will  be  found  in  the  Chro.nicle  of 
August  24.  The  next  will  appear  in  the  issue  of  Sep  .ember  21. 


Kouih. 
B'klyn  Queens  4  Sub  June 

Jan.  1  to  June  30 

Chic  i  So  Side  R.  T  July 
Jan.  1  to  July  31..,. 

Columbus  St.  Ry Aug. 

Jan.  1  to  Aug.  31  ... 
Rochester  Railway. .July 
■Brian.  Itu  July  31 


■Gro»«  Eaminga. — > . Kel  Earning 


le95. 
$ 

6J,.548 
263,095 

54,131 
431.92i 

53,464 
406,730 

80.823 
488,090 


1894 
$ 

53,581 
256,684 

50,537 
407,070 

46,693 
361,936 

66.105 
4^0,419 


1895. 
S 

34,972 

76,877 

9,852 

107,211 

29,112 
205,186 

37,707 
189,863 


1894. 
$ 

19.131 
4!, 369 
1'  ,9>1 
55,42  7 
23.487 

187,s;6 
29,626 

172,491 


ANNUAL    REPORTS. 


Chicago  Hilwaukee  &  St.  Pdul  Railway. 

(Report  for  the  year  ending  June  SO,  1895.) 
The  remarks  uf  Prest'Jeni  Miiler  will  be  found  at  length  on 
anoiher  pai;e,   funnsning   fu  1    particulars    cooorniag    the 
property  ad  th>-  year's  operations. 

I'lie  comparatiVH  laoleg  of  earnings,  inco-ne  accouat.  etc., 
for  (our  years  have  been  compiled  for  th^  'HaOMlOL*  as 
belov.  In  1893-94  and  1894  9 J  the  resulcs  iaclu  te  tno  Mil- 
wausee  &  N.>ithern  Riiilway,  not  iooluicd  iu  tha  prerioua 
years. 

OFEBATIONS. 


Miles  oper.  June  30. 

Equipmt  nl ' — 

!.!«>.  ouHiiives 

PasKeuger  equiDin  t. 
Freight .»  iiii.^c.cars. 

0/*erution8— 
Passetigers  cir  1,-a. 


189495. 
6,169 

836 

776 

27,931 


1893-94. 
6.14S 

835 

785 

2?,219 


1892-93. 
6,724 

797 

73S 

27,  i39 


1891  92. 
6.721 

798 

6S4 

22,138 


»,'?-9,159      8,n2<1.908 


7,''35,29!»  7,921,882 
Pass,  can  led  one  m. 244.2  ^5,6  8  33  ,131.3(8  299,'»'7,3  •«  270,8 17,683^ 
Raieiierpass. perm.  i-3'6<t3.  2-l6'*ct3.  •J'387  ote.  2-4'>2ota. 
Freight  (Uin-I  oar'd.  10,47  ..94 i  10,Tai.bi  12,.!6l.70i  li,568,930 
Fr'hi(u>us)car.l  DJ  t  1.765,545  2,0'7,86»  2.378.4 '0  2  26  ,  i»3 
Raie  per  lou  per  m.     1-075  ots.      1-0J7  cls.      l-02d  cts.      1-026  ots. 

•  I  clad-  8  narrow  gauire  equipment. 
1  Thr,:e  ciphers  (uoO)  umititd. 


Earni  -fgn  from — 

Pai.s,-ugers 8,852,781 

Freight 18,978, .63 

Mail,  express.  Ac...  2,5  >4, 325 


ILXRNINGS  AND  EXPENSES. 

18  4  1,5.         1893-94.         1892-93. 


7,311,6*7 

2l,55<  .■<22 

2,465,442 


7,lt-,5fH 

24,39J.8»9 

2. 14  .',646 


189192. 

6,63  .,137 

23,211.421 

2,102,951 


Total  earnings..  2  :,335,36;i    31,327,-451    33,475,055    82,283,50» 

Expenses — 

M,,lu.of  Wdj  4  gtruc. 

Main  of  rolling  Hi'K. 

Coud'g  tra'isportn. 

LoiS  aud  ilama.:e  .. 

Oeu.  otllc-8,  eic 

.'VHIeaae  of  care 

laxes 1,084.700 

Mieoeilaneuus 4Ji,'<13 


3,703,466 

2,085.3ii9 

8,148,158 

:<93,13^ 

966.tf.55 

13   ,>-20 


4,409,838 
2,o9  -,459 
9,->'.«I,027 

4U,7. 
I,'i02,'28l 

217,181 
1,19H,077 

462,283 


^2,483,1 08    2  ),8 15,004 


Totiilex.ienses..   17,043,7.53  20.114.332  22,488,108 

Netearnlu,;* 10,291.616  11,213,619  11,486,947 

P.  c.  op.  ex.  toeains.        6.-35  61-2I              66'19 

INCOME  ACCODST. 

1894-95.  18  3  ■•4.  1892-93. 

lUeeii'tt—                            $  «                      $ 

Ni-iFuiuings 10,291.616  11, '1.1,619  11.486,<»47 

Other  iLCome 134,647  loo,6s4         l;2,t40 


20.815,0  4 

11,16S,S0A 

64-48 

1891-92.  . 


Total  nei  iocome  lo,426,2u3 
Disbursemrtits  ~ 

Int.  re,t  ou  debt    ..  7,6-.i9,377 

7  P.O.  m.  pief.  siock  l,xl«,8i'2 

4  p.  c.  ou  comiuo   ..  1,330,818 

Mlsceilaueuus 


11,314,303    11,-.0J.0J7     lt,705,s6» 


7,5<'3.7<8 

l,809,-il3 

1,818.307 

H5,822 


Total disburse'ts  lo,82-,997    ll,247,'inO 
Surplus def.402,734  67,213 

OENbKAL  BALANCE  ^HKET  J 

18H5. 

Road  Hi.d  equipment 211,168,037    2 

Bunds  a   d  siochsuwued 9  6,739 

Uuefiiim  ugeuls.  etc    280.114 

■  •uefrom  cos  ami  individuals.  9o.>,lt6 

Duefro.iiU   8  Uovernmeut...  271,492 

Mairrials  and  luel 1,743,<14 

Bords  .f  com  'any  on  hind..  .  3,529.000 

Stock  of  compii'y  on  hand  ...  4,770 

Mil.  <fe  No  ih,-ru  bo  ds  unsold.  1,089.000 

Ufaijsuud  bilis  re.eivable .  6oo,*'00 

Slukiug  futds 696,840 

C»-h   2,791,7^4 

Mlsce  laneous 10,iiOU 

To'al  assets 

Ltatti  iitett — 

Stock.  C'lmmim 46,027.261 

Stock,  prelerrcd    26,li6,9.>0 

Kuudeu  dent 13»,32 1,000 

Slnatn    fund 66M,6'<0 

jtiillu  g  ^took  fund 260,610 

I'aj-roil-*.  vouchers,  e'c 2.445. ^~6 

Interest  accrued  nut  due 3.582,251 

lioans  and  hil  s  payable 

Mlscellaneou,. 97.0ii8 

Income  accjuut 5,47y, 88u 


7,'  65,216 

1.751, .157 

1,83-<,1"6 

21,470 

10,676.  49 
932,738 
UNB  30. 
1894. 
» 
10,440,713 
976,  <58 
4^'i,-^69 
44  1,726 
'..7!, ■'61 
2,226,568 
2,9J1,-"  U 
4.7  7 1) 
l,0«9,ii0J 
82  <.()00 
551,907 
3,67ti,3J6 
10.  OJ 


7,161.-35 
l,572.61i 


112  414 

8.84o,762 
2,85i),096 


1893. 

$ 

195,223,234 

7,173,  "93 

d24,56'i 

332.5^3 

238,420 

2,6U,')  16 

7,735,000 

4.770 

l,08tf,'>  0 

7O",000 

464,460 

2,6oJ,)14 


224,036,^76    223,874,758    218,600,018 


46.027,261 

25,973,90) 

138,801,"O0 

82,020 

llO,«t)9 

1,66  •,179 

3.5-(l,!<H3 

1,00  ,•  00 

107,7,.6 

6,521,040 


46  027,2'^1 

25,767.900 

130,805,500 

58,660 


2,665,150 
3.4  47,2^3 
3,240,0  lO 
l«0,i^6 
6,487.89rf 


Totil  llabiliti.s  224,036,576    223,874,758    218,600,019 

— V.  bl,p.  151. 

Denver  &  Rio  Grande  Railroad. 

f Report  for  the  year  ending  June  30,  1S95.J 
The  annual  report  has  oe-n  issued  in  patnjhl  t  f.irm  for  the 

year  eniiiiiK  June  30,  1895.     Tne  remarts   of   President  E,  T. 

Jetfery  will  b.'  found  in  full,  together  with  valui.ble  tables,  on 

auDseq  lent  pages  of  this  i-isue. 
The  following  comparative  statistics  hive  bsen compiled  for 

the  Chro.mcle: 

OPEKATIONS, 


Miles  operated  (average) 

Kqaifii»eni~ 
Lucom  >tives  (si.  &nar.  gauge! 
Fieig  .1  oars  (siau.lani  gauge) 
Frcl  ht  cirs  (  .arrow  g  lUge).. 
Pa  seuirer  oirg  (siaud  tftuge) 
Pa-seogeroiirs  inar.  gauge)... 

Operalio  •«— 
Passeu,(ers  carried  (number) 


1894-96. 
1,657 

291 

2,562 

4,431 

87 

140 


ETC, 

1893-34. 
1,6H 

293 

2,542 

4,131 

107 

140 


1892-93. 
1,646 

30) 
2,543 

4,4^3 
107 
137 


1891-92. 
1,640 

303 

2,528 

4, 56  J 

107 

14L 


513, TO     438.^193     016,8^9     58'»,833 


Freliht  canted  (tons) 1,992,764  l,73rf,233  2,4S8,079  1,904,255 


Skptbmbu  7,  1895.] 
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ldl»493.  l«93-94.  13)2-93.  1691-92. 

r^amtogt  from—                         •  ♦  •  $ 

4.SI9.903  t^29.tai  a.sHfl.s-a  6.017.041 

- 1.18.^.370  1.175.1*5  l,-*:.m  l.i(SS.2<; 

.'.>aa »13.n63  771,e»6  Stfi.UU  919.6:o 

a,9ie,?i0  6,47tf,04l  9,3 17,6 1«  8,930.9ttf 


840.9501 
10J,71»7 
3-<1.r.'l  ■ 


^  J33,034    5.13I,.'S93 


Toulearrlnnt... 
KtprHttt  tnr~ 
M.I.  ■ 
M.I 

M.li 

Coo  ! 

Eij. 

GCU'-:  ..        - 

TsUlexprasM 3.991.213    9.U73.5M  5,3Si.04i  .MJI,593 

ir«tMnla«»...........^..3.929,«J4    3.503.493  4.0J'>.S42  3,709.3^3 

PcreCtofespaaiMiamni*     S7'70          61-34  96  69  SStO 
iscom  Accoosrr, 

lf9l-95.       189344.  I89J-93.  1891-92. 

Ktrripf—                                    •                    «  f  • 

»♦!  *»ruinK»._.. t.>25.a28    2,54)3,493  4.035.561  3,700.3^J 

OlbfTU<r.li» 14.«>0O           lO.-iOO  .N4.%75  »».^,■>o 


In'- 


>,Mi>,328    3,513.791  4.0«tM37  S.^73,903 

I.0»7,9SO    1,933.^73  1.986.675  1.9^«.675 

(Rk.         1.130            7.310  J.IU  147. 3il 

...    142,356       317.4V7  ».V3.0-»S  3  1.MJ7 

.  lad     210,000  a»ii,>Kio 

■   .i.>clt «T'.00<l           

6r*klalt      70.196          77.7^0  I06.«:U  132.6S9 


irit.ij „....t,4t  1.538    S.ta6.l30    8.16<>.8iS    3.45a.7J2 

flarptu 838.090         87.6CS       929.309       914,111 

•ALAsci  tmrr  ttss*  30.  I99A. 


(....t  .  f    r.ilit.. 

t-\    11. .'11. -Tit      .. 


•al*a  . 


1»W. 

....101.154.316    1 

....      4.1J5.071 

301.  «T» 

HI.S13 

....  J3,nau 


1894. 


IM3. 


0K:(CRXL  B.lL.VXCa  SHEET  JDXB 

1895. 
Auttt-  8 

Franoblne  and  propertr 6P,17rt,226    6t>, 

Iiivrstmrnt*  111  ottier  companies  .   3,u73,IuO      3, 

•  ai-h  *t  banker*  

Sinter,  fuel,  neon  hinil  

Suudry  kCcouula  due  coiupaoy 
Traffic  bC  I'UotM  due  cotupaay 

I»ans  and  bills  revelrable 

.Mii-oeU'OeoiM 

Ciira  under  leafe  (oar  truaU)... 


hS  l.-iS 
20I.K11 
84.%.3ul 
r2i,S3t 
75i}.769 

12,250 
Sod.iMM 


30. 
1804. 

8 
,7.^7,»39 
,073,100 
101,720 
1  'J7,270 
02l.M39 
5S7.016 
768.4  47 

12.250 
4Ut<.101 


1893. 

» 

6^.21^.360 

3,»73.  00 

12^.043 

22>i,53l 

)<ut>,liJ3 

307,S.il 

e31.386 

l.!,3Sl 


ti-titiHrt- 
Comitio 
Prefrii 
Oowpl.    -1 


58, 


Tqtaljwreli 749tj8.S13    74,723,281    73,510,684 

59.113.9S3 

(i.liOO 

."'.r.oo.ooo 

0,">I>0,000 
ll-,»75 
37tl,273 
274.300 
141,391 
07f<.438 
54,914 
147.327 


Prolltaiid  Juisa.. 


p.  r.  bonds... 

.  com  pan  V 
e  i>y  aompany 

"Jn.io 

all- 

'■'.\".\ 
1 ' «. . 


..5S,  1 1.1.983 
6,1100 
..   ,^,flO",iKio      5 
. .   !<.13^.0«0      7 
15(>,l>04 
34.<,U7S 
6<>,3:-4 
130.MI9 
35,000 
84,914 
147.327 
3<>5,»<i8 
l.(-25.]h9       1 


,113, 
6, 

,600, 

,6^5, 

139, 
411, 

5H, 
12H, 
415 

54 
147 
408 
,614 


f^3 
I  00 

,01  lO 

,«K)0 
475 
112 
0-8 
178 
.150 
itU 
327 
101 
965 


1.199,580 


Total  llabU) ties 74.9S:<,513    74,733,3!jl    73,510,684 

Wabaih  K«llroa4. 

f  Report  for  the  year  emiiiuj  June  .10,  JS9.5,J 
The  annual  report  for  th4  vear  ending  June  30,  1:^9.),  has 
)■•-'  '■"-•!  i-aueil.      The   remarks  of    Mr.  O.  D.  A^hie.i ,  the 
I  were  gitren   uC  leD<(h  ia  last  iroelt's  u.ud  oi  ine 

iir  ^iidstio*,  oomptl'-J  in  the  utual  complete  form  for  the 

(  iiiiuMcLr,  are  aa  follows: 


orkBAnosa  a«o  riscic.  bcsolts. 

1894-93.  1893-04.  1S92-93. 

1,935 


l.«35 


1390 


189192. 
1.917 


k. 


iiOl 


M»a.4«t 
.10«',800,l»9    V 
.   SB  .C  0.^,000 

•  ■  ^ oo 

l)> 

•ilO 


a8a,i'a 


•'••I..  J  l»f  r  r< 


1 


^•1    ro;..,  rif  .    .„„,..,.... 

Laaaa  aayaMe.  .„ 

Mils  f*ysb)* .^ 

TTaMa  HalaoK— 

Aaeraad  latareei  am  ba*4a. 

■OMpaaa. ... 

MlMrllUf.i 
aalane*  i.. 

IttM,  b>i' 

•firall  lla'iililli-a 


d4 


io«.»rT 

007.047 
S»«.S»7 


«.l»l.,iOO 

3<i.a.vxoiki 


1 . .  •  ■> 

10«.227 
••  l.l«3 

S4.>,t7« 


S.I3l«,I3t        fjtnjOM 


lo* 
3*7.1. 


3.MS.306 


Total Il.k5l<.tatt    12,551,443    14.320.444    14.389,330 


New  TarkOrarioA  Tff^Urm  Ri  I  nay. 


The  remnrk- 
found  Id  ^ 
Tb«  tr' 

for  tbaCiiB'JM-  i.K 

01  ■ 


jrar  rnil 


.  will  bt- 
i«iie«,  atr.,  hare  boao  coaii<ili>>i 


JtnM  •fatalrd. 

Oftrmltnmt— 
Paaa.  eanled.  Xn.. 
Faaau  rarriftf  I  ml* 

Ra'e  vrr  p«*  I  ^r  m. 


477 


113 

U-'^lt 

39,4MA 


■a  niC4l,  II 
U9>M. 
477 


•  7<I,I4« 

3.»j7,011 

lli,'J41 


tcLta. 
4'.7 


» 

73.1.471 

»,<l»,717 

10«..li| 

a«.^o.^ 


ia0l-»3. 

477 


1 1  •UKpuil.tiKin 
■ionaM.....^... 


J,-<,J' ,.'IJ 
-239.914) 


I.I  1  I,  !••,•■ 

23.MU 


4,  •<i>i.ii-,-l 

2a.>,'4i3 


i.rt  1  s.o^a 
2)1(1,406 


Toial •.■Kill) 

Vri  Mraiao 3,03x.809 

r  >■.  op.*ip.  loaam.        7f99 

°  IbnatliibcraiOiK)  aaliie-l. 

I7<  out:  > 


P.xi'.Wo    lO.>i07.>IOy  10.812,536 
3,412,8  44 


t->; 


3.721,069 

78-32 


•  Ol->T. 
-  1-.74. 


.Vet 

IB 


to«a..^ 

i.rao4'.a.Jkr. 


069 
,liO 


7600 


1S32-03. 

t 
3.412,840 
519.086 


3.55rt,8   4 
75-28 


l$91-93. 

3,556,804 
S8',ai8 


.'»-».'l. 

:ttj 

-39. 1 16 

.10 

rM 

a 

Ml7. 

<  li 

■I  l^•l 

Ml.. 

lOll. 

■■:i 

J  ■' 

•■2' 

Trttal . . 

Optrmit' 

-Aiado  tl  I' . 

Ml.'' 
M.I 


:<.e«»,ll3      3,«i47,U0      3.Caa,174      3,.0'.U7 


797.193 

480 

141 


810.185 
837,t.>t 

TIV.MS7 

«'.>i'..il>J 


S«3,I14 

46.1. Ir.t 


7<-.2.03:i 
7  •..'.mo 
■ii)-,i  tl 
:<-ii'..  .J 


Taial... 


.s...;..ua  ■!•  ">  111 
(uiaCb  1 


3.278.326      3,160,532      3,931.926      3,945,432 


507.793 
l>«.ie7 

38  8J1 

98/.76I 

■  '^  -35 


4r7.094 

4K.I24 

a3.610 


^^7,l6tl 

47o.llii 

I  i.O . » 


461.5<fl 

4^■',8oo 

46,472 


U73,<I'I3 
3.187.067 


96tt,643 


M69.831 
3,975,601 


l3      3.')59.43I       2.714.704       3,074.125 


Balaave d*r.»42,9U7  d>-(.e71.764  •ur.247,.580  sur  301.476 

i>ir.  oapretdebaa. 210.o;o        210,000 


Rasalt., 


TataL.^ 
VataaralBca, 
farrt.aip.taei 


r  Kttrtttt- 
Kataaratnca 
lataraat.  aa. 


lairr 

■au 


y.4r2,413      3.73-2.541       3,7»a,s'3}      3,461.137 


1.026,701 
72-03 


1.109,57* 
71'13 


«8«>.^4) 

7587 


nicoaa  «crnrYT. 
IF9443.         )89i   << 
•  4 


Tn-»1 

Balaaee,  aarplas. 


:    i.tjj 

't  :I2'>,1I4 


41 


S04,t4t 
75-37 

H»t-!2. 


I7ri,>85 

«8t,-l% 
307,019 


Koad.r. 
6U|>Bile 
rnftaeri 


AreoBi' 
W.IBib 
Ad*iai>. 
Drt>.  (riilll  aQi)  1 


..der.543.307  det.<.71,:64     nur  37,580     iiur.91,476 
aai.4>iCB  «acBT  2011a  30. 
tH!.'>.  1S94.  1893.  1898. 

•  •  •  • 

■'  '  ■   -  ■  —  ■.  T-  -no 


-  , 

.^J-'.'JiJ 

1 ,  ■i,,-ji 

1.11.1  li 

84.3I'.I 

1 

?I.'.6J9 

17»,1T0 

119,9   (i 

.     04 

(IUI,V3t 

l,0ii6,470 

■>.K» 

240,010 

430,000 

170 

508,398 

24  ',350 

i.lj 

J-,',;l37 

Total I3«.305,844  137.»15.>i78  137,045.730  131,732,115 

CoaSaaThek 38.000,000    28,i)O(>,0f0    28,000,000    38.000.000 

I'relihed  ulnck Ji.di  h.im.i     .■  J.ui.ii.'i  i  1     J  l.'Hdi.DO.)     J  l.uOO.  )0<.i 


t!t. 


TaJ 

"•>«liltal  •<■■- 
IlilKpayaii:.' 
Crdltpioai  ^ 


18-9 


31/,764 

3.379 

-82.709 


35,257 
633,339 


35 1, 195 

t!>.>it 
34",'U1 
3.',  4,301 


S  13.63 1 


146.701 


THal. 


lSI*,3y5,944  137,315,«78  137,04^,780  133,72-2,115 


4.0 
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GENERAL    INVESTMENT    NEWS 

American  Bell  Telephone.  -  Iq  the  BerliDer  patent  suit 
Counsel  Br«wne  for  th«  Government  on  Tae»Jay  obtained 
pwrmiHsion  from  the  United  States  Circuit  Court  ac  Boston  to 
»pp«al  the  case  to  the  United  Statei  Sapr«ne  Court.  The 
ar4t  decision  in  thw  suit  was  in  favor  of  the  Oovernment. 
The  case  was  tak-  n  to  i  he  Unit«d  States  Circuit  Court  of  Ap- 
peals, where  the  decision  below  was  reverssd  — V.  61,  p.  26. 

Central  KR.  ft  Hanking:  Company  of  Heorgla.— Sarannah 
ft  Western  BR— The  foreclosure  sale  of  the  Central  KK.  of 
GeorKia  has  been  set  for  Oct.  7  and  of  the  Savannah  &  West- 
ern for  Oct  6.  A  lonK  list  of  securities,  lease-hi'ld  rights,  etc., 
held  by  the  Central  of  Georgia,  and  by  it  pledged  as  security 
for  floating  debt,  is  advertised  (see  New  York  Sun)  to  be  sold 
at  auction  on  Sept.  18.  This  sale  is  a  formal  step  in  the  reor- 
aaniration,  the  funds  to  liquidate  the  floating  liabilities  hav- 
ing been  provided  by  the  plan  Another  step  in  the  reorgan- 
ization will  be  taken  on  Sept.  25,  wh'-n  Sumu"!  Spencer,  as  sole 
conf  ii  uinK  receiver  <  f  the  Richmond  &  Danville  RR.  Company, 
will  sell  at  public  auction  all  title  under  the  claim  of  the  Rich- 
mond &  Danville  agairst  the  Central  Railroad  &  Banking 
Company,  amounting  to  11,213,405,  alleged  to  be  due  for  money 
advaDced.— V.  61,  p.  365. 

CUTeland  Akron  ft  Colnmba^  R«.— This  road  has  gone 
into  the  control  ol  Senator  Calvin  S.  Brie,  by  purchase,  it 
iasaid,  of  over  ten  thousand  shares  of  stock  controlled  by  Mr. 
Saul.  Mr.  Brice  was  then  unanimously  elected  President  of  the 
new  organization,  and  the  Cleveland  directors,  who  are  friends 
of  Mr  Siul,  resiined— Vol.  60,  p.  522. 

Delaware  Lackawanna  ft  Western  RB.— Earnings  of  the 
D.  L.  &  W.  leased  lines  in  New  York  State  for  the  12  months 
ending  June  30  have  been  reported  as  follows  : 

12  montlm  Orois  yet  Balance, 

end.  June  30—     earnings.         earnings.  Charges.  surpliu 

1894-45    •8,31R,044       $4,315,219       $2,463,4S3       $1,886,766 

1893-94 8,5C6,3«3  3,911,784         2,476,958  1,434,826 

—V.  60,  p.  835. 

Georgia  ft  Alabama— Savannah  Americas  ft  Montgomery 
By.— The  chairman  of  the  Savannah  Americns  &  Montgomery 
Railvtay  Reorganization  Committee  am  ounces  that  the  certi- 
ficates representing  the  first  mortgage  bonds  will  be  exchanged 
for  the  secnrities  of  the  Georgia  &  Alabama  Road,  the  fuc- 
oessor  of  the  S.  A,  &  M  ,  in  October.  All  stock  issued  will  be 
pooled  in  the  form  of  a  voting  trust  composed  of  seven  mem- 
bers. Parties  entitled  to  stock  who  object  to  this  arrangement 
will  be  k  iven  unpooled  stock.  Holders  of  the  certificates  are 
entitled  to  subscribe  at  par  and  interest,  to  the  extent  of  50  per 
cent  of  holdings,  to  an  issue  of  $1,675,000  first  mortgage  pref- 
erence 5  per  cent  gold  bonds  of  the  new  company,  such  sub- 
scribers to  receive  as  a  bonus  10  per  cent  in  first  mortgage  con- 
solidated 5  per  cert  bonds,  50  per  cent  in  preferred  and  100  per 
cent  in  common  utock.  Fully  one-fourth  of  the  certificate- 
holders  have  already,  it  is  said,  expressed  their  intention  of 
subscribing  to  this  issue.  An  arrangement  has  been  effected 
with  the  hoMen  of  Montgomery  Terminal  Company  bonds  by 
which  the  new  company  will  guarantee  interest  at  5  per  cent 
per  annum  for  five  years.— V.  61,  p.  196,  281 

Georgia  Sontheni  «  Florida  Railway— Southern  Rail- 
way.— In  another  column  the  Maryland  Trusc  Company  offers 
to  the  public  $1,500,000  of  the  tirst  mortgage  five  per  cent 
fifty-year  gold  bonds  of  the  Georgia  Southern  &  Florida  Rail- 
way Company.  These  bonds  are  a  part  of  the  total  is^ue  of 
$4,000,000  which  was  auihoriz  d  under  the  plan  of  reorgani- 
zation. The  road  is  controlled  by  the  Southern  Railway 
Company,  through  ownership  of  stock,  and  it  will  run  in  con- 
nection with  that  svstem,  which  it  joins  at  Macon,  Ga.,  ex- 
tending thence  to  Palatka,  Fia  ,  and  embracing  in  all  285 
miles  of  main  line.  The  road  is  laid  with  60-pound  rails  and 
is  said  to  be  in  good  physical  condition.  For  the  year  ending 
June  30,  1895,  the  net  earnings  were  $228,595,  against  fixed 
charges  of  $185,000  on  $3,700,000  bonds  outstanding.  The 
conntction  with  the  Southern  Railway,  it  is  thought,  will 
largely  add  to  the  earnings  of  the  company. 

An  abstract  of  the  mortgage  securing  the  loan  is  given  on  a 
subsequent  page  of  to-day's  Chroniclk,— V.  61,  p.  Ii3. 

Keiitncky  .Uidland  RB.— At  Frankfort,  Ky.,  September  2, 
this  road  was  offered  for  sale  in  foreclosure  at  the  upset  price 
of  $320,000.  There  nas  no  bid  and  the  road  was  not  sold.— 
V.  60,  p.  836. 

New  England  RR.— New  York  ft  New  England  BR  —The 
receivers  of  the  New  York  &  New  England  at  12  o'clock  mid- 
ninht  Aug  31,  in  pursuance  of  the  decrees  of  the  United  S  ates 
Circuit  Court,  delivered  pos  ession  of  the  property  to  the  New 
England  RR.  Co.,  whose  officers  were  mentioned  in  the  Chron- 
icle last  week,— V.  61,  p.  367. 

New  York  Snsqnehanna  ft  VYestern  BB  — At  the  annual 
meeting  on  Thursday  the  following  directors  were  elected, 
there  being  only  one  ticket  presented:  Amoa  L.  Hopkins,  Ros- 
well  Eldridge,  Simon  Borg,  Henry  Sanford,  H,  O.  Armour, 
Henry  B  Plant,  Thomas  A  Mclntyre,  Cornelius  C.  Cuvler, 
Garret  A.  Hobart,  George  W.  Young,  Cyrus  J.  Lawrence, 
W.  L.  Bull  and  Gnstav  Kissel.  Of  these  the  following  were 
roembesof  the  old  Board:  Messrs.  Borg,  Armour,  Sanford 
Hobart  and  Eldridge.— V.  61,  p.  240. 

New  York  Lake  Erie  ft  Western  RB.— The  receivers  re- 
port the  earnings  of  this  company  for  the  quarter  and  the 
twelve  monti  8  ending  June  30  as  followo: 


.—3  mo».  end.  June  30.—- 

1895.  1894. 

$  $ 

Gross  earnings  ...    6,517,222  6,091,417 

Operating;  expeu's    4,608,221  4,235,639 

Net  earnings..    1,909,001  1,955,778 
Due  leased  lliieson 

percentage  baaU       160,412  508,260 


-12  moi.  end.  June  30.- 
1894-5.  1893-4. 


Other  Income  .. 


1,74'>.589 
110,841 


1,347,518 
288,025 


25,521.345 
17,848,496 

7,672,849 

1,943,044 

5,729.80> 
839,141 

6.568,946 
7,682,119 


26,308,742 
18,126,421 

8,182.321 

2,339,325 

5.842,996 
1 ,090.305 

6,933,301 
7,621,385 


Total  income....    1.858,930      1,63.^,543 
lot,  tax.,  rent,  Ac     I,921,5.b4      1,954,453 

Balance , def.62,624  def.318.910deM, 113,173    def.68«,084 

On  June  30,  1893,  loans  and  bills  payable  were  $3,097,711, 
against  .i;3,201,476  on  Deo.  31,  1894;  interest  on  funded  debt 
due.  $4  494,723,  against  $3,319,269:  accrued,  $900,443.  against 
$900,443;  rental  of  leased  lines,  $909,353.  agitnst  $1,071,795  on 
Dec.  31,  1891.  Cash  in  hands  of  receivers  June  30,  1895,  $673,- 
919.-V,  61,  p.  366. 

Northern  Pacific. — The  petition  of  the  Northern  Pacific 
Company  by  Brayton  Ives,  its  President,  filed  some  weeks  ago 
in  the  United  States  Circuit  Court  at  Washington,  asking  that 
the  I  rd-r  appointing  Messrs.  Oake.s,  Payne  and  R)u-e  receivers 
be  vacated  and  set  aside,  came  on  for  preliminary  hearing 
before  ludges  Gilbert  and  Hmford  at  S-'attle  on  August 
22.  The  preliminary  argument  was  confined  solely  to 
the  question  whether  the  Court  should  entertain  the  petition  at 
all.  No  argument  was  had  on  the  merits  of  the  case  and  the 
receivers  did  not  undertake  to  answer  the  charges  against 
them. 

On  Monday,  the  2d  inst.,  a  dcision  was  handed  down  by 
Judges  Han  ford  and  Gilbert  to  the  effect  that  the  United 
States  Circuit  Court  for  the  Eastern  District  of  Wiscoasm  had 
jurisdiction  of  the  bill  for  the  forecljsure  of  the  mortgage, 
and  that  the  appointment  of  the  receivers  by  Judge  Jenkins 
was  perfectly  regular  at  d  valid. 

The  Court  also  sustains  the  validity  of  allthe  receivers'  acts, 
and  declares  ihe  issue  of  receivers'  certificates  valid.  The  con- 
tention of  the  receivers'  counsel  that  the  V\  isconsin  Court  was 
the  Court  of  primary  jurisdiction,  and  that  the  motion  for  the 
removal  of  the  receivers  should  be  remitted  on  that  account  to 
that  Court  for  decision,  is,  however,  overruled.  Tne  Court 
holds  that  as  no  part  of  the  railroad  is  now  in  the  Eastern  Dis- 
trict of  Wisconsin  the  rule  of  comity  doos  not  require  it  to  send 
all  matters  to  that  Court.  Judges  Gilbert  and  Hanford  con- 
clude, therefore,  to  retain  Mr.  Ivrs's  petition,  and  have  required 
the  receivers  to  answer  the  charges  within   thirty  days. 

The  following  is  an  extract  frjm  Judge  Gilbert's  decision: 

It  Is  strongly  urned  against  the  assumption  of  Jurlaillction  by  this 
Court  loeutertain  the  motion  that  durina;  the  receivership  receivers' 
ceriitiedtes  have  been  issued  to  a  large  amount,  and  that  th*;  same  are 
DOW  held  by  Innoceut  uurchasers,  and  thac  to  deny  the  primary  juris- 
diction of  the  Couit  for  the  Eastern  District  of  Wisconsin  is  to  hold 
that  these  certificates  vvi  re  unlawfully  issued. 

We  find  no  K  ound  for  such  contention.  If  he  receivers' certificates 
have  been  authoiized  by  the  Courts  of  the  various  districts  in  wbioli 
the  property  in  rt  ceivership  is  situated  they  are  valid  liens  upou  tliet 
prop-rty,  irrespective  of  the  question  whether  the  Court  for  the  East- 
ern District  of  Wisconsin  had  Jurisdiction  to  order  their  issuance.  If 
they  have  not  been  so  authorized  it  is  not  perceived  how  the  action  of 
this  Court  can  in  any  way  affect  the  question  of  their  validity. 

It  must  be  conceded  in  any  view  of  the  case  that  the  receivers  are  at 
thejiiesent  time,  and  have  been  since  their  appointment,  the  lawful 
appointees  of  all  the  Courts  in  the  jurisdiction  of  which  the  property  of 
the  Northern  Pacitio  Railroad  is  situated.  They  are  the  receivers  of 
the  railroad,  and  none  of  their  acts,  done  v  ithin  the  scope  of  their 
authority  and  under  the  orders  of  the  Courts  which  have  control  over 
said  properly,  are  invalid. 

The  or  'er  for  the  issuance  of  the  receivers'  certificates  waa 
signed  by  all  the  United  States  Court  Judges  having  jurisdic- 
tion in  Northern  Pacific  territory  as  follows:  In  Minnesota, 
April  15,  in  North  Dakota,  April  26;  in  Montana,  April  26  ; 
in  Idaho,  May  8  j  in  Washington,  May  2,  and  in  Oregon,  May 
2.-V0I.  61,  p,  367. 

Oregon  Railway  ft  Navigation.— The;Wall  Street  JowrnoZ 
has  obtained  from  a  Berlin  paper  the  followit.g  statement, 
which  is  believed  to  be  correct,  as  it  was  given  by  months  : 

Tear—  1894-95.  1893-94.  Changes. 

Gross  earnings $5,027,332    $3,825,160    Ino.$l,2o2,172 

Operating  expenses.  3,328.495      3,179,810    Inc.      148,685 

Net  earnings $1,698,837       $645,350    Inc.$l,053,487 

—At  a  meeting  yesterday  of  tlie  holders  of  certificates  rep- 
resenting the  consolidated  bonds,  at  which  over  two  thirds  of 
the  bonds  were  represented,  the  plan  ot'  reorganization  was 
unanimously  approved.— V.  61,  p.  335. 

Oregon  Short  Line  &  Utah  Northern  Ry,— As  to  the  Utah 
Southern  RR.  General  Mortgage  and  the  Utah  Southern  RR. 
Extension  First  Mortgage  bonds,  notice  is  given  by  the  com- 
mittee, consifting  of  Alexander  H.  Stevens,  C  airman;  Samuel 
Carr,  Isaac  H  Bromley,  Peter  B.  WyckofF,  with  George  S. 
Clay,  Secretary,  195  Broadway,  New  York,  toat  a  meeting  of 
the  holders  is  to  be  held  Tuesday,  September  10,  1895,  ai.  11 
o'clock  A.  M.,  at  the  office  of  the  receivers  of  the  Union  Pacific 
System,  36  Wall  Stieet,  New  York,  to  take  action  with  respect 
to  the  report  of  the  committee  appointed  at  tiie  bondholders' 
meeting  held  July  11,  1895,  which  will  then  be  presented.  All 
holders  of  said  bonds  are  requested  to  be  present  in  person  or 
by  their  representatives.- V.  61,  p.  *^82. 

Passaic  ft  Newark  Electric  Traction.— This  company  has 
made  a  mortgage  to  the  People's  Bank  &  Trust  Company  of 
Passaic,  as  trustee,  to  secure  bonds  to  the  amount  of  |210,000 

inr'For  other  InTestment  Items  see  pave  431.  ,      -!  77        jg/^ 
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DENVER    A    RIO   GRANDE    RAILROAD   CO. 

NINTH    ANNUAL    REPORT    FOR    THE    FISCAL    YEAR 
ENDED  JUNE  30.  1895. 


your 


To  the  atoeUuMen  of  the  Denver  *  Rio  Orande  Railroad 

The  income  of  your  Compuiy  from  all  roxucn  aanng  the 
fiaeal  year  ended  Juoe  80,  lW5.  incluiling  tl4,W0  00  receiyed 
for  inlercat.  waa  $6.eai.440  5«.  an  increMW  ot  $445,096  98 
ooapared  with  the  prerions  year.  The  gnee  eanuoes  from 
tlM  operation  of  the  railroad  were  $6.91«.tM0  56.  being  an  in- 
cfcaao  of  f  140,796  9««.  The  working  ezpenaea  were  $3,991.- 
211  91,  an  ircreaae  of  $18,660  74:  making  the  net  earninf^s 
from  traffic  $2,925,638  65,  being  $432,186  24  more  than  for  ttie 
prerioaa  year.  The  increai^  in  earnings  waa  6-81  per  cent,  in 
ezpenaea  047  per  oeot  and  in  net  eaminss  16-86  per  cent. 
The  net  earning*  afforded  a  turplua  of  $'i2  i.W)  $9  after  pro 
riding  for  intereat  on  funded  debt,  iaxe».  inaoranoe  and  all 
other  obargee  against  income.  For  detailed  information,  you 
are  referred  to  the  table*  and  sUtiatici  prepared  by  the  Comp- 
troller and  the  Auditor,  and  rabmitted  herewith  for  your  in- 
formation. 

Corrent  liahilitiee  were  reduced  during  the  year  from  $1.- 
7$5,968  88  to  $l,4a.7»  40.  and  on  June  80  roar  current  asset* 
ezce<>ded  your  enrrent  UabUitica  f  1.992,670  67.  which  sho  v*  a 

rratifiing  improTenient  when  compared  with  the  exocaa  of 
1.470.104  79  on  June  80, 1894 

On  June  80,  1888.  when  the  great  flnancial  and  iodus'rlal 
crisis  came  np>n  na,  th"  current  liabilities  of  your  Company 
were  $1.?68,878  89  and  the  eicea*  of  current  a«ieU  was 
$1,851,839  81.  Yoor  Direcors,  therefore,  call  attention  to  the 
fact  that  during  twj  year*  of  bmiiUM  depi«saioa  "»•  llabili- 
tie*  of  your  Company  hare  beaa  radaeed  aboat  $486,000 
and  the  ezce**  of  aaseta  haa  baea  toereaaad  man  than  MO,- 
000  00,  although  a  year  ago  the  tsIu*  of  securities  in  the 
tieaaary  and  in  the  Special  R-newal  Food  were,  for  pruJen- 
tUI  reason*,  rvdnoed  in  tiie  aoooanli  to  the  esteat  of  $131,- 
879  74. 

Your  Company  ha*  in  iu  tieMOry  boad«  and  •took*  aggre- 
gating at  par  $'i,^«2,7S0  00.  appaarlng  oo  the  booka  at  $(.678. 
5S0  10,  and  in  ad  litioa  it  h«a  in  ita  Spaeial  R«aew4l  Fuod 
CMb  and  •rcurities  aqinaMiac  at  par  $)86.9tt  71.  ctrried  on 
the  ho <k* at  $451,07Sn.  the  total  of  all  being  at  par  $8,149,- 
691  71  and  on  the  booka  $9,185,185  48. 
In   ihe  report  aabaitted  for  ths  year  ended  Juoe  $0.  1898, 

our  Director*  slated  that  th<  ralne  of  eqnipoMat  had  been 
written  down  $S1»J.870  7S  and  Oeoerat  ProAt  and  Loa  Ao- 
cmnt  had  been  charged  with  that  amooat.  It  waa  ttien 
■tated  that  it  wa<  prudent  to  still  further  raduoe  the  book 
value  of  equipment,  but  your  Director*  refraiaad  from  noting 
upon  th  •  matter  a  year  aga  It  ia  now  dseoied  wiae  to  porsu* 
this  policy  in  making  up  the  noooanta  for  Ihs  year  thtt  h\* 
just  oloaed.  and  $1,000,000  00  has  theref-tra  been  taken  from 
the  rmlaeof  Bqoipeaent  and  charged  to  Oeoaral  Profli  and 
Loai  Aecoant.  Tbe  Moeaau  of  yoar  Compaoy  abow.  after 
doiac  thi*.  a  btlUM  to  3  edit  of  Profit  and  I/it*  of  $8,180.- 
ItStt,  being  $l$T,<mOO  more  than  the  axo««  of  enrrent 
flBel*  over  oarraat  liabiHtie*  If  allowaaoe  ia  m«de  for  tbe 
nducUon  a  year  ago  in  tbe  book  Tslue  of  aeearitle'.  it  will 
be  s-«n  that  your  Cooipany  haa  siibsranlitlly  an  excess  of 
enrrent  a*eets  over  current  liabllili'e  aSout  eau«l  oi  a  coo*  >r- 
rative  raluation  to  tbe  amoa  tat  credit  of  Profl;  and  Lose. 
Four  yeara  ago  tbe  esoaaa  of  emrent  UabOitiee  over  current 
Maeta  was  aboat  $»9,0J0  00.    (See  Fifth  Aaaiml  Bejort. ) 

To  gaard  agaloat  tha  pxslblHty  of  the  imirsadoa  being  en- 
tertained that  lh*  t'liiiinment  hx.  been  allow«d  to  deMriorate, 
and  that  tbe  '  k  Talo*  haa  been  m«de  for 

Ihit  rsaaon.  you  >  well  to  state  that  on  June 

$0,  owing  to  ooniiavieU  light  traSlc,  ntnety-foar  engines  were 
oat  of  a-rTioe,  of  wbieh  nn-nber  aisty  nine  ware  in  ar<tcia« 
conditioo,  baring  been  repaired  before  b»ing  laid  up 

During  the  laat  ilre  years  tbe  amount  of  nnpaid  vouchers 
at  the  eod  of  aaeb  flaoal  year  waa  aa  follow*: 

1W1 - ••J7,074«4 

•  ^V#*  ■■•••■•••«■■•••  .•■*>■■•  ••••  •■■•  -•••■•••••••••        5??'  JT 

A^Vfts«»«  ••«>•■••■•••  ■  •••••   ■  ■•■     ••«••  ■•■••*••  •••••«        W*  |~v  8     I  W 

IM) » -    146,ai7B« 

whksk  abowa  that  yoor  company  ia  now  In  tbe  pTal-iin  of 
paying  aromptly  each  month  tbe  bills  for  labor  and  mtterial 
Ururred  daring  the  month  prteeding. 

Toe  r|  image  done  to  the  property  of  thec-mipaay  hy  the 
disaetroos  flooda  of  June,  1994  adverted  to  in  the  last  Annuil 
BtpOTt,  haa  baaa  reptlred  at  an  expsoae  of  $96,659  86.  all  of 
wUeh  waa  charged  to  0,)«rati»n  Aocunt,  and  t«o-tbird«  of 
which  was  expanded  during  the  fiscal  year  that  has  jjst 
claard.  In  additio  >  to  these  extraordinary  expenses,  two 
woidan  bndgca  were  replaced  with  iron  structures  r>-sting 
apon  atoae  maaoory:  one  of  them  rm  the  Third  Divi<iion  over 
tba  n—Hiia  River  has  a  spun  of  180  feet,  with  iron  irirder 
ap^waebe*  I66  feet  long,  and  tho  other  over  the  Anioivi  Rirer 
«■  tbe  Silverton  Branch  baa  a  span  ISO  feet  long.  Tbe  coit  of 
this  work  waa  also  charged  to  Operatioa  Aecoant.  In  view 
of  th'se  eipenditnrea  it  was  deemed  prudent  to  limit  tbe  rail 
renewals  during  the  year,  and  therefore  bat  1,095  ton*  of  75- 
pound  steel  raiU  were  laid.  These  were  pisced  in  your  stan- 
oatd  gaafa  main  line,  replaoing  SS-poand  ateel,  which  wm 


transferred  to  other  portions  of  the  System.  All  expenses  in- 
cident to  laying  the  new  raiU,  inclu  lin.j  their  eioeas  weight 
over  the  rail*  they  replaced,  were  charged  to  Operation  Ac- 
count. Your  standard  gauge  miin  line  now  has  but  twenty- 
five  miles  of  S3-pou-]d  steel  rail  track,  and  contracts  have 
be?n  made  for  the  early  delivery  of  sufficient  75-p)und  rail  to 
replace  it. 

In  view  of  the  bosinee*  depression  of  the  last  two  years  it 
may  be  wfll  to  submit  for  your  information  the  number  of 
cross-lies  used  annually  for  four  years,  so  that  it  may  be  seen 
that  the  economical  administration  of  your  affairs  has  not  re- 
duced tie  renewals  to  much  leas  than  normal  requirements. 
For  the  fiscal  year  ended  June  80,  1892,  during  which  period 
a  number  of  narrow-gau^e  ties  in  standard-gauge  track  were 
replaced  with  stand  ird-gauge  ties,  637,740  cross-ties  were 
used;  for  June  30.  1893.  881,960:  for  June  80,  1894.  397,918, 
and  for  the  fiscal  year  eaded  June  30,  1893.  446,517  croes  tie* 
were  need.  Daring  the  four  years  specified  1,864,185  tie* 
were  placed  in  track,  being  an  average  of  about  466,000  per 
year. 

The  earnings  of  your  Comoanv  upon  traffic  to  and  from  the 
Rio  Orande  Southern  Bailroad  during  the  fiscal  year  were 
^iU  873  51  against  $289, 138  84  for  the  year  ended  June 
30.  1891,  and  $517,455  81  for  June  30,  1893.  Tbe  grom  earn- 
ings ot  the  Rio  Orande  South'>m  for  the  last  flacal  year  were 
$4  i-,'.798  11  and  for  the  preceding  year  $829,550  60,  being  an 
in<r**se  of  $73,217  43.  or  32'33  per  cent.  The  road  consists  of 
16.'  miles  of  main  line  and  18  mile«of  hranchee  between  the 
City  of  Durango  and  Rid k  way  Station  on  your  Ouray  Branch, 
thus  connecting  in  Southwestern  Coloralj  the  Third  and 
Fourth  Divisions  of  your  System. 

In  tlieir  last  Annual  Report  your  Directors  stated  that 
owing  to  adverse  buiineea  conditions  and  tbe  resulting  in- 
ability of  the  Rio  Orande  Southern  Rtilroad  Comp\ny  to  meet 
iu  obligations  your  Pifsid  nt  was  appointed  R-oeiver  for  tho 
pr  >perty.  In  view  of  the  ownership  by  your  Company  of  a 
large  number  of  ^io  Orande  Southern  First  Mortgage  Bands 
and  of  the  do*'  traffic  relations  with  that  CniuDiny,  it  was 
thou^t  best,  after  careful  consideration  of  tbe  suij^ct  by 
vour  Board,  to  lend  to  a  moderate  extent  the  credit  uf  your 
Cjmpiny  to  the  Rio  Orande  Southern,  to  enable  the  Receiver 
to  DMOtiate  with  all  parties  in  interest  a  settlement  of  the  Rio 
Oraaw  Soatbem  fl  lating  indebtednee<,  with  a  view  to  taking 
the  property  out  of  the  hands  of  the  Court  in  tho  near  future. 
An  arrangement  was  therefore  made  and  approved  by  the 
Louft,  whereby  vour  Companv  advanced  to  the  Rio  Orande 
.Southern  $169,889  10,  and  eadoraed  that  Company's  notes  to 
th>-  amrnint  of  $578,496  83.  said  notes  being  for  ooe,  two  and 
ti  in  eqiial  amouota,   with  iatereet  at  the  rate  of  6 

p-  r  annum  to  the  secured  and  4  pfr  cent  to  the  unae- 

cured  crediton.  In  oonaideratlon  of  this  the  Southern  Com- 
pany emtfeatA  to  yoar  Company  $671,000  00  of  its  First 
Mortgage  Bonda,  which  were  held  aa  ooUateral  hy  the  aecured 
creditar*  and  $197,000  (X)  of  whkli  vrere  delivered  to  yoar 
I'umpanrwban  the  caab  advance  hereinabove  referred  to  waa 
mad*.  Tba  remainder  of  the  bonds  will  be  surreof ered  from 
time  to  ttoe  aa  tbe  notes  mature.  The  general  plan  of  settle- 
ment required  in  addition  to  th^  above  the  transfer  to  your 
Conpany.  free  of  cost,  by  the  Rio  Orande  Southern  stock- 
buMen,  of  oi)c-half  the  capital  stock  of  their  Company,  which 
is  $4,510,000  00, and  by  tbe  bondholders  tbe  cancelUtion  of  all 
unpaid  ooupons,  u  >  to  and  including  January  1,  1895,  and  the 
scaling  down  of  tl>e  inter<4t  on  the  b  >od4  from  5  per  cent  per 
annum  to  8  per  cent  per  anoun  for  three  years  from  the  first 
of  Janaary,  1895.  and  4  p  r  cent  thereafter  during  the  life  of 
the  bonda.  Tbe  traiufer  of  the  stock  has  been  ma<le  and  your 
(.  >m.iany  ha«  plac-id  in  the  hands  of  a  Trtutee  selected  by  it 
a  majority  of  tiif  capital  stock  of  the  Rio  Orande  Sou'hem 
Company.  Nearly  all  the  bondholders  have  avented  to  the 
arrangement,  and  at  the  date  of  this  r-  port  there  are  but 
$24,0WOOuna**ented  bond*  out  of  a  total  of  $1.510.000  00. 
Your  Company  now  own*  a  majority  of  both  bonds  and  stock, 
and  baa  been  receiving  upon  the  form«r  8  per  cent  per  annum 
since  January  1 ,  1895  The  coupons  of  the  S  jutbern  Com- 
pany, due  July  1.  were  promptly  paid  by  the  R-«eiver  under 
sanotiaa  of  the  Court.  The  contract  of  settlement  also  pro- 
videa  tbat  for  three  year*  your  company  ahall  have  any  sur- 
plo*  lb»rs  may  be  from  the  earnings  of  the  Siuthero  Com- 
pany after  paying  intereat  on  iu  funded  debt,  uzes,  insurance 
and  simitar  legitimite  charge*  against  I'loome. 

Some  time  ago  it »  a*  learned  that  the  o  »ner*  of  theSintaFe 
S  mthern  Railroad,  which  extendti  from  Eipanolt  toSanta  Pe, 
the  oapitol  of  the  Territory  of  New  Mexico,  a  disUnce  of  about 
38  miles,  were  desirous  of  dUpoaing  of  their  property.  As 
thi*  piece  of  road  is  the  only  connection  to  and  from  Santa  Fa 
for  yoar  Espasola  Branch  It  was  thought  beat  to  control  it  if 
praeclcable  to  do  so  at  a  reaaonabl  •  cost.  Steps  have  there- 
fore Deen  taken  with  this  end  in  view  and  the  Rio  Orande  ft 
-SinU  Fe  Railroad  Company  ha*  been  incorporated  in  New 
M-iico  for  the  porpwe.  A*  the  deuils  of  the  matter  are  still 
unteitled,  your  Directors  cannot  state  th-m  definitely  at  this 
>ime.  The  transaction  will  involve  but  a  small  cash  outlay. 
N'-arly  the  entire  cost  of  the  road  will  be  piid  for  wiiti  seeur^ 
ties  on  hand  and  in  lieu  of  which  th'<ee  of  the  Rio  Orande  X 

5  tnte  Fe  Company  will  be  placed  in  the  treasury  of  your 
Companv. 

In  1877  your  Company  entered  into  cintraet  relations  with 
the  Denver  Texas  &  O  jlf  Riilioad  C  >mpany.  'he  Fort  W.irth 

6  Denver  Citv  Rallwav  C'>mp»ny  and  tbe  D  -nver  Texas  « 
Fort  Worth  Riilroad  C>mp%ny,  iheie  three  companie*  bsing 
suhaaquently  known  a*  the   Union  Pacific  Denver  &  Oulf 
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KmiAxy  Company.  Bj  the  tprms  of  the  con'ract  j  lint  use 
ol  ab  ut  107  miles  of  your  railway  snuth  of  Pueblo  was  ac- 
cordt^d,  a' d  half  the  traffic  of  the  j  )iot  track  was  guiran- 
teed  to  the  comuanieg  nani'ii.  Notice  of  termination  of  thn 
contract  was  Kifen  by  llie  R-'ceirer  of  th«  Union  Pacifia 
Den^er  &  Gulf  Railwny  under  auihoritv  Of  the  Court  and 
BtejM  were  twhin  lo  build  an  indeperdent  line.  After  pro- 
tracted DeiroiialioD8  an  arraDgeiuent  was  finally  agreed  upon 
whereby  during  the  life  of  the  receivership  of  the  Uuion 
Puciflc  "Denver  &  Gulf  Railway  about  fifty-eiKbt  miles  of 
your  line  from  Walseniiurit  to  Pueblo  will  continue  to  be  used 
joinily  on  terms  approximating  per  mile,  annually,  the 
amount  that  was  paid  under  the  original  contract.  The  sue 
cenhor  company  to  the  Receiver  will  have  the  right  to  con- 
tinue the  new  contract  fur  a  period  of  ten  years  after  the 
expiration  of  the  receiveri-hip  if  it  desires  to  do  so. 

The  opinion  expressed  tiy  your  Dir-'Ctors  a  year  ago  that 
there  were  evidences  of  improvement  in  businesfand  that  they 
would  be  able  to  suhmic  to  you  more  satisfactory  results  in 
future  has  been  verified.  The  general  strike  of  July,  1894 
lessened  to  some  extent  the  earnings  of  your  System,  but  the 
eff-ct  of  the  labor  troubles  was  very  much  modified  by  th- 
loyalty  of  your  employees  generally,  to  whom  and  to  the  offi- 
cers of  the  Company  your  Directors  make  their  greatful  ac- 
knowledgiuenta. 

By  order  of  the  Board  of  Directors, 

E.  T.  JEFFERY, 
DzNVEK,  Col.,  August  81, 1895.  President. 


CERTIFICATE  OF  ST0JKH0LDER5'  AUDIfOR. 


Denver,  Colo  ,  August  20, 1895. 
To  the  Stos'ckolders  of  the  Dsnver  A  Rio  Grande  RR.  Co.: 

Qestlkmen— I  havtj  made  the  annual  eximination  of  the 
accouubi  uf  the  Company,  in  conformity  with  the  Bv-Liws, 
and  have  ascertained  the  correctness  of  the  Balance  Sheet  for 
the  year  ended  June  80,  1895. 

I  have  investigated  the  boobs  and  accounts  and  vouchers 
relating  thereto,  and,  in  my  opinion,  the  Balance  Sheet  is  a 
full  anfl  fhir  Balance  Sheet,  and  is  properly  drawn  up  so  as  to 
exhibit  a  true  and  correct  view  of  the  state  of  the  Company's 
afiairs. 

I  have  had  ready  access  to  the  books  and  accounts,  and  all 
explanaiioDS  or  in  formal  ion  called  for  from  oiBcers  has  been 
freely  given,  and  has  been  satisfactory. 

Very  respectfully  yours,  etc., 

CHARLES  WHEELER. 

Auditor  for  Stockholders. 

REPORT  O?  THE  COMPTROLLER. 

The  Denvkk  &  Rn  Grande  RR   Co.,  ) 
New  York,  August  19, 1895.     ) 
Mr   E.  T.  Jeffert,  President. 

Dear  Sir— I  beg  to  present  herewith  my  report  of  the 
Company's  financial  coadiiion  June  3),  1895,  consisting  of 
the  adjusimen's  made  in  the  General  Profit  and  Liss  Account 
during  the  fi-cal  year  then  ended,  together  with  Comparitive 
Bilance  Sheet,  Summary  of  its  financial  operations  outside  of 
its  Income  Account,  based  on  such  comparison,  and  Tabular 
Statement  of  Securitirs  owned  by  the  Company  at  that  date, 
arranged  in  the  order  named. 

Annexed  hereto  is  the  report  of  the  Auditor,  exhibitiog  in 
detail  the  Earnings  and  Expenses,  and  other  statistical  infor- 
mation, from  the  records  of  the  Company,  for  the  same  period. 
Very  respectfully." 

STEPHEN  LITTLE, 
Comptroller. 

GENERAL  PROFIT  AND  L0S3  ACCOUNT. 
(A(\)u8tmeut8  therein  June  30,  1891,  to  June  30, 1895.) 

By  Balance  Surplus  June  30, 1894 '''  «2,623,054  45 

By  Surplus  for  y,  ar  endort  Juuo  30, 1895, 

as  JUT  Income  Account  (pa«e  4:^3) 5'>8  690  35 

Toa<iJu»iniciilBiluriu>;tlievear  j-o,d»u  ao 

to  t  lie  debit  of  Proflt  and  Los.s 

,<"""t. $21,983  94 

Le«8  ttdjustiuonts  for  tatne  per- 
iod to  credit  of  Profit  and 
Ix)i<8dlrcct :....         43281—  $21,55113 

To  portiou  of  vuliio  of  Equipment  written 
off,  as  per  resolution  of  Board  of  Direo- 
tore,.IulylG,1895 1,000,000  00 

To  Balance 2,130,193  67 

„    „,                                                                 *3,151,744  80  ,$3,15l^'44  80 
By  Balance  at  credit  of  Proflt  and  Loss  June  30, 1895,  as 
per  Coiuparativc  Balance  Slieel $2,130  IPS  67 

CONDE.VSEO  COMPARATIVE  BALANCE  SHEET  JUNE  30 

ASSETS. 

Cotlofnoadund  Ap-   Jime30,1894.  J««e30, 1895.  Ine  or  Dec 

pnrtrnuiir.-s.  $  «'  ^  >•!..  u>  i/csi,. 

Cost  of  Road  (Proper)  83,98 1.952  8fi  8.3,984  952  ■  (> 

Equlpnicul 5.129.253  47  4.125,071  12  Dec.  1,034  182  35 

Bctenucuts 9,174.69707  9,1.4:(i9707     •^"- ^•""'•^s- ^» 

Realhutate 7,^0  •  0  >  7,>i(>000 

Exi.rc«l'rc.p.rty....          50.000  00  50,(K)0  00 

Mule  audi. rud.Oattlt  3,ii0UOO  jjec.         SOoooO 

Total  Coxt  of  Road  and 
Appurtenances 98,349,70340    97,' 42,521  05  Doc.  1,007,182  35 

Co»i«r«c«o»to/J8r-cft«~7,988,88r63  ""7^99 »,S65  84  Ino^  sTsTiS 


Current  Assets. 
Materials  and  Supplies 
Stateaud  Co.  Warrants 

Mils  receivable 

Cash 

Individuals  and  Cos. . 
Agents  and  Couducfrs 
U.  S  (loverumeui.  .. 
Pueblr.  Uu.  Dcp.  8.  Fd. 
R.«.  So.  RR.Co.  l.<t  M. 

Bou  i.s  In  Preasuiy.. 
R.Ci.Guu.By.Uo.latM.  • 

6 p. C.Bond  (at  cost). 

Otbcr  Securities 

D.  A  H.  (J.  RR  Co.  1st 

Con.  M.  4  p.  c.  Boud» 

In  Trca.suiy  (at  fin'c) 
Bond^auil  Stock  of  R.(J. 

So  RR.  Co.  actmlred 

Suudricrt 

Trallie  Balancc< 

Spci'lal  Renew.  Fund— 

ReprysentlTiK  t  he  Invest- 
ment of  Uencvul  Kund 
(per  c<jntra)    and  eoa- 
sistlnp  of : 
D.  *  R.  G.  Imp.  Mort. 

Bonds  (atcoit) 

D.  k  R.  G.  iKt  Consol. 

M.  Boud.s  (at  co.st)  . . 
R.  O.  .So.  I8t  Mort.  B'ds 
Cash  (to  be  invested)  - 


June  ■SO,  1891. 

« 

369,49"?  90 

2.425  90 

3  l.SOO  00 

3^3.177  67 

237.506  59 

]8S.!t:i0  97 

42.118  33 

3,200  00 


June  30,  1895. 

304,378  57  Deo. 

8.43  '  87  Inc. 

33,000  00  Deo. 

.)06,4(«  17  Inc. 

21.1.531  89  Doc. 

181,512  37  Dec. 

41,f50  71  Kec. 

4,000  00  Inc. 


lite,  or  Dee 

$ 

65,118  33 

6,013  97 

l.RODOO 

123.281  50 

21,966  70 

7,418  60 

.■197  «i 

800  OC 


1,032,850  00       1 ,032,850  00 


87,000  00 
168,861110 


215,000  00 


3,023  91 


87,000  00 
168,861  00 


215,000  03 

169.831 10  Inc. 
4.140  73  luc. 
1,250  28  luc. 


205,150  30  214,571  17  Inc. 


7,412  50 
172,900  00 
52,18105 


15,662  50  Inc. 
172,'- 00  00 
48,411  71  Dec. 


169,839  lO- 
1,116  82 
1,250  3ff 


9,420  87 
8,250  00 
3,742  34 


Tol  .il  current  assets.     3,206,068  1 2      3,425, 100  07  luc.      219,331  95 


Deferred  A  ssels. 
Trinidad  Torminils... 
Laud  at  Trtuidad 


21.825  23 
16,186  26 


21,825  23 
16,186  26 


Total  deferred  assets 


38,0.11  49 


38,01149 


Total  assets 109,582,(JC1  63  108,800,498  15  Deo.     782.166  18 

LIABlUTiJiS. 
June  30. 1894.    June  30, 1895.      Inc.  or  Dec. 
Capital  Sljek.  $  $  $ 

Common   38,000,000  00    38.000,000  00 

Preferred 23,650,000  00    23,650,000  00 


Total  Capital  Stock. .   61,650,000  00    61,650,000  00 


Fund  d  Debt. 

FirstMortga.'eBonds..      6,3^2,.500  00  6,382,500  00 

First  Con.  Mott.  Bonds.  28.650,000  00  28,650.000  00 

ImproVtMort.  Bouds..     8,103,500  00  8,103,500  00 

Total  Funded  Debt..  43,136,000  00  43,136,000  00 


Deo.    50,000  00 

Dec.  100,000  Oa 

145,317  86  Dec.  1.52,633  33 

2  a  ,782  30  Dec.    18,734  16 

88,538  39  Inc.        3,628  49 

5,518  86  Inc.        2,175  58 

20,848  95  Inc.  7  60 


10,500  00  Inc. 
74,463  50 


1,505  OO 


576,060  00  luo.   1,460  00 
20,487  50  luo.   2,900  OO 


Current  Liahilities. 

Loaus  Payable 

Bills  Payable 

Vouchers 

PayKolls 

Pay-Checks,  'Serie-sA" 

Unclaimed  Wages 

Express  Money  Orders. 

First  Mort.  Boud.s,  Cou- 
pons due  auil  unpaid. 

First  Mort.  Bonds,  Int. 
accrued  but  not  due. 

Flr.st  Con.  Mort.  Bonds, 
Coup,  due  and  unpaid 

Im.  Jlort.  Bonds,  Cou- 
pons due  aud  unpaid. 

Im.  Mort.  Bonds,  Int. 
accrued  but  not  due. 

Traffic  Balance.s 

Car  Service 

Sundries 

Equip.  Renewal  Fund. 

Accrued  Taxes 

Ace.  Rent,  of  Le'd  Lines 

Tot.  Curr'ut  Liabil's.      1,735,963  33       1,432,729  40  Dec.  303,233  93 

Apparent  Liabilities.  ~ 

D.    &    R.   G.    R'y   Co. 

Stockholders 

D.  &  R.G.  R'yCo.Gen'l 

Mort.  Bondholders.. 

Total 

Less  Com.  Cap.  Stock 
held  In  Treasuiy  to 
meet  same 


50,000  00 
100,000  00 
297,951 19 
240,510  46 

81,909  90 
3,343  28 

20,841  35 

8.995  00 

71,462  50 

574,600  00 

17,587  50 

33,764  58 

12,299  62 

9,967  81 

37,898  33 

"l59a99'5i 
9,626  30 


33,764  58 

Dec. 

Dec. 

33,869  20  Deo. 

30,792  15  Inc. 

162,287  11  Inc. 

8,500  00  Dec. 


12.299  62 
9,967  81 
4,029  13 

30,792  15 
3,08  ^  60 
1126  30 


31,250  00 
1,000  00 


31,250  00 
1,000  00 


32,250  00 
32,250  00 


32,250  00 
32,250  00 


Nil 


Nil 


Total  Liabilities 106,521,963  33  100,218,729  40  Deo.  303,233  93 


Ueneival  Fund. 
See    Special    Renewal 

Fund    per   contra, 

for  amount  invested, 

and  to  lie  inve-ted. . . 
By  Proflt  and  Loss  to 

Balance,  being  excess 

of   Assets    over    all 

Liabilities 2,623,054  45 


437,646  85    451,575  38  Inc.  13,928  53 


2,130,193  07  Dec.  492,860  78> 


Total, 109,582,664  63  103,800,498  45  Deo.  782,166  18 


SUMMARY    OP    FINANCIAL    OPERATIONS 

OP  THE  Denver*  Rto  Gkasdb  R.\ilbo.vd  C.'mp.vny  from  J0NE  30, 

1894,  TO  June  30,  1895,  Outsice  of  Its  Ino.ime  Aoooust. 

RESonRCES  TO  be  Accounted  fob  thus: 

DECREASE  OF  ASSETS. 

Equipment  (see  page  29  of  report) $1,004,182  35 

Mule  and  Grading  Outflt 3,0()0  00 

Materials  ami  Supplies 65,118  33 

Bills  Reiei  vable 1  ,S0()  00 

Individuals  and  Companies 21,906  70 

Agent"  and  Conductors 7,418  60 

U.S.  Government 597  62 

Cash  to  be  Invested  (Special  Renewal  Fund) 3,742  34 

Total  Decrease  of  Agets $1,107,825  94, 
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1  unpaM 

'Ill  iiupal'l  
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1,4   0(Nl 

S0.7U2  l.-> 
3,087  t><l 


TuUlUctca-eOf  LUblllU** MS.55C  ■IJ 


niCKKiktC  or  BBSEWAL  rcxD. 
By    l;     '  ,.(-  at   credit  of    Reoeval    Fund      __„.... 

j! ,  1«JM -     ♦i37,M085 

Bjf.  ltjUut«-   at   crrtUt  ot    Bcurwal    Fund 

JuneSU.  leW3 4S1,57.''  38 


iBereaj*  for  tke  Tear 

Orand  Totdl  to  be  aeeonBted  tor. 


♦l 


♦13.»2>j  53 
,107.310  SO 


Th  •  saiB  to  aoooant'^il  f  r  as  fol'o«r«  : 

l\CSKAIB  o«  JkMCrr. 

OoBttnelloB  of  Branrhr* 

State  anil  Omutj'  Warranl"   

C«.h  

Pii.  ■...■    I    !       .       I  '  ■! - 

B.  ii.u  1     I  -  ,i6ri  gontltrm  RaHrnad 


iiipvoTeauml  Mort.  Bkh' 
ir^tCM*.  Mort.  UnQ<t>    - 


ncwul  i'uud) 

T^ital  InefWMa  of  Aaaet* 

i>KCKB.iu  or  UABiurm. 


«.01:l  !i7 
l'J3,2*l  "xi 

8IMI INI 


3,ia>87 

>  . .  .         '  Ttl 
^VI.iKKXki 


•"•S.'S 


l^canaPajaUe 

Bi  N  lajralde 

VuiU'beiw.-..  ..,.....••••.•.■ 

rik\  rolla 

TntiHe  Balaarea. 

fjr  Serrlce 

Suadrie* 

Aecnied  Rental  of  Lra«rd  Llo» 

Total  Daereaae  of  UabUltUe.  

DKcBCji«K  tir  ranrtr  Aai>  ixf*. 
(A»  vet  OoayarallTr  Balsace  Bkeet.  pa«r  iVi  ) 
Sy  Bal«B«w  ateiedltaf  ProBt  aad  .Ijm» 

JiuaaO,IW4. •2.433.USI «.1 

Br  Balaan  at  credit  af  Praflt  aad  l<asa 
Jn]ia»0.iaM 3.13n.li>3ff7 

Daevaaae  far  ika  raar 

oraad  Tetal  aaaeaBled  tar .. 

STATKMCrr    OP    SBCUBITtn    OWXRD    BT    TBI:    <m4I'v<V 

JCHB  an^  IBM. 
JT*.  /■  Otmti'wl  Pumd.  fmt  Tmit*.       Htt'iTatmr. 

UM    BfaOraadaBaallMra  R'tllMMwl  Co. 

rinlMert.Hoad*"   -  •l^««.O00<lO    «I,03J.hM><>'> 

1    BleUrandeitaaataoi 

MbBuad..  lOtMMWOO  S7.IK0IM' 

aU    Dearer  A  Ml"  -iir-ad 

Of.  nnt  C«i  Band* 

•IBI.OOOeai.  ■JIS.OOOOO         'JI.-..Ol»0<> 

197    RtotirandeB'WtiM'f 
PInl  Mort.  Bond*  ■ 
aa>l 


lOtMMWOO 

■J  13.000  00 
IVT.Ooono 


kera  kallr<i«t  Oiw. 
■a    BlOO    per  abai^,  . 

■  «art»<  aaarr  aareemeat  af 

Pafcaatr  «7.  iftaft s.a&vroooo  j 

Otk^a»rariitoa  I  vo>i.  l%ono 


CWattal  Mnrk  »c  Ike  Bta 
Baatte 


tilP.<(3a  10 


-■•ovn  ♦i,«7s..%»  i<> 


»<*u    ix^ 


Oaaktokataraatad. 


'.  «..'.u>-<.^.    9tM.00000 
•do  Halltaad 
■•%  BwaZTof 

232..v>oro 

■de  Railroad 
ft.  4%  Bead* 

WMMWOO 


9I73.BCMXKI 
21  •..•.71  IT 


l.V'HI'J  S<> 
4««.4I1  71 


Total  I 


Bl.... 


«SM.BdI7l       ^M.A7S30 
. 9t.iM.Wl  71    •3.1J&.I35  48 


REPORT  OF  THE  AUDITOR. 


Tbc  DviviRft  RioQrasdbRR  Co,        / 

DSXVBS.  COLOKADO.  Auguat  U.  1899.  S 

Hb.  8TKPBI5  Little,  ComptrolUr. 

DtARSiX:— I  be«  U>  irBoamii  >m««ith  tha  tabular  Ntate- 
aaaiaabnwioK  the  oprr«iiot>»,  fliMocitl  and  atatieiical.  o(  the 
Co<&|«i>;'a  linca  (or  tha  flacsl  jtt  end»d  Jaiw  Su,  1H99. 
Yiun  rrtpdfalljr. 

R.  &  MURPflY.  Auditor. 

8TATK>€i;5T  »K   KVRNIN  1«  AND   V.\ 
roB  TNK  ri*i'ti    iK(R  »<itiKOjD]>B  :t" 
OempamI  wttb  Vear  Kadad  Jaaa  Bu,  mix. 

'"UM ...>l.41IIJMt93    •<JKI».iaSM  L9290.74237 

PaascBffrr  -70. »      I.t7».lS4M  l.».0».%<iu 
Szpreaa.  m 

■•"^•"  -WW  43          77I,<MM»3  I.141,(HJS^ 

Tot.1  RarBlaiBl •^.OtMtOM    •«,47e,(U3  M    I.»440,7tMl  08 


M  •iiilobitiK'f  of  Way 

Main,  "f  Striiiliirw 

Miiln.or  E<|i<>i'>>>rnt 


I^IM-S. 
$-J0,7.<i  Gj 

Ii4,i:<(ini 

3i»'5.S10  IS 


(•iiiiil'ciiu«  Tniu»|>or'tion  2,IS",7>>3  4|> 


lit'DLTal  ExiM-unes. . 


I7.'i,6-J3  43 
•JC3,«57  •JS 


lS!V.i-4. 
^s  it>.<i.')9  (W 
102.7S17  37 
3S:«.42l  10 
2,23.J.0-J4  30 
151.7P6W7 
2.52, S03  34 


Total  Expen»e» #3.J>«1 .21101  «3.972..S5 1  17 

Pcroentaeeoroiieratlon.        (57-70)  (61-34) 

Net  Eamiogii $2.923,6-ii-i  65  $2,503,492  41 

ThU  Ci>im>.iu>V  Kvii. 


}uc,  or  DeJ'^ 

1.41.339  37 
1.14.S8!t05 
D.4t:.-2(50  90 
1.23,>f37  00 
I.n,0'.)3  94 

r.f  is,eeo  74 


1.^^122,136  24 


iiuuuvei'^IiU'uiuuii:  tUc  ^.ime. 


.\f>coiint«  were  <'liauKe<I  on  iiily  1,  l«91, 
•rStiit«»  l'oiiinit-iH*o  CtMijiiii»*.*ii»ii  Cljusill- 
lt'*ti-tliii*lt>ii  tif  Uu-  expci-M'-*  by  i!fi»iirt- 
r  Ills  piinmse  <>l  coia|iari«ou,  the  tutal, 


INCOME  ACOOCNT. 
FOB  THE  FlM AL  YKAK  EXOKD  JIHIE  30,  1S93. 


<.r"f*  FaminK!>  from  Operation. 
Wurklng  ExifUM's 


ri-icmtante  of  Operallon 

Ni>l  E.-irnln^s  fmoi  Opeiation. 
In:,  rtsl  ou  securities 

Total  Net  Income 


.  96.016.840  56 
.     3,991,211  91 

57-70  p.  c. 

.  9^,92^,6■.•s  65 
14,000  00 

.  93,040.223  05 


".t  aad  gBidiBBfe  . 
I  Debt 


i.ru.-<->i  Llnea.. 


.  9315.150  78 

27,U>.'>47 

1.13»1  14 

.1,997  H5IMK) 

1.374  -.'9 

OJi.S-Jl  02 

3.41I.53A30 


Uruialnln(Sarpla*oarried  lo  creditor  Pmill  aad  Lou.     9.t.*S,0UU  35 
B.VLANCE  SHEET  JU.XK  SO.  1895. 


'  irlginal  Cnat  of  Road. . . . 
t.'oa-imrilnnot  Brauebea 
Bettenuruu 


Rr 


>paalea.. 


•  rrmila , 

-lit  \ 

..t  '-•■eeoatnv. 
I)  (i  okiui  Fund 


ASSKTf. 

...  .  9«3,«»4,!>.VJ  SO 
7.IW4.30.5  Ht 
9.174.097  07 

910I.I.-.4.2I5  77 

I.rJ>.0T112 

50.<i0000 

7,-OOW 

3h.01l49 

:iii4.378  57 

I»1.5rj37 

3:<.00000 

31.%.539  89 

41..V'W)71 

«.439«7 

1.B73..VVI  10 

431,%7338 

4,00000 

I,3.M>38 

4.14073 

SOe.402  17 


$IOrt,80n,49n45 

LUBlLITlK.s. 

II     r<ult>l  Hliwk.  (■.iinmoa  BJ4.000.000  00 

-rt«l )(3.(t50.0<iO  00 

fei.«.'>0,000  00 

.   .                                Tiwreeat..      •n  :I"*j.'.'hi  ik> 
1.1  '  ..  4  p.e.  .     ■-■- >      # 

—      13.1 


Inn 


l>>r  cent 


Aer. 
An  r 

I.'. .. 


Ill  Kenewal  FuB'l 


I.I3«I, 
115, 
221. 

HH, 

5, 

lOB 

007, 

102, 

8. 

«", 

33, 

30, 


000  00 

317  80 
H2  30 
.538  39 
,518  80 
237  08 
,047  50 
,28711 
.500  00 
,M48  95 
,'400  20 
,79i  15 


B» 


,  Uit  ••!   Pr.<BtaBd  Laaa 


.9lOtI.21'».729  40 

4.M..5-.5  38 

3.130.193  67 

9  lOM. 800,408  4.1 


Ot'BRKirr  ASAKTH  AXD  LIABIUTIES  JUXB  30.  1899. 


A.ISKTIt. 

.M  aterlaU  and  flnpollea  on  hand 

htula  aad  Connty  warraaia  (faee  valoe- . 

Bil  •  Bieetrable 

Ctwh. 


A  irrww  aad  Ctondurtora'  balaa^e*,  daa  aad 
111  irankit  

fiiehlo  U.  D.  Hlnklnc  Fund  

K.  0.  80.  RB.UO.  lat  M.  •  oBda«nTn«>urr. 

H.  a.  lionnliwn  Ry.  (.'n.  Ut  M.  B<'Bd..  in 
TrwMiiTT  111  rmtt)  

I'  '  T!  -•  ■•.  Fl rat Ooea.  Mort. Bouda 
'  trr) 

I  of  the  B.O.  80.  RK.<'n.. 

,*i-'iuimi  nnfirr  aareemeaiof  Feb. 37.*95. 

other  aeearltlea 

TraWe  WalBBf  e» 


4301.378  57 

X.43  »  87 

33.0IK)  IH) 

500.40'i  17 

181.518  37 

4.000  00 

1.032.850  00 

87,000  00 

315,000  00 

109,839  10 

108.801  00 

1,3.50  28 

4,i40  78 


.^  nsLB: 

.t  

iiiuivKiiiaf  aD<t  OoMpaalea 

Spboiai.  Rrvewal  Fuao: 
Repr-  -  ,«  Inrestmentnf  Renewal 

rill  MiBtinx  of  tbe  fullowluc 


.  B11..5.50  7I 
.  315..530  89 
357,000  60 


D.Ai 
l>.*  ! 
R.O. - 

raahtubc  lu vested. 


i« 

Hnn<l". ., 

I    Bitnile. . 


214..571  17 

15.002  .'.« 

173.'  0000 

48.441  71 

451,575  38 


93,435,400  07 


I 
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LIABILITIES. 

Voucher* $145,317  86 

Pay-RollP. 221.782  30 

Pay  CUeckg"  Series  A" 88,538  39 

Unclaimed  Wages S,518  8fa 

Conpons  Flmt  Mort.  Bondg $10„'500  00 

Coupons  First  Cons.  Mort.  Bonds 57«,060  00 

Ooupons  Iniprovpnicut  Mort.  Bonds 20,487  50 

Aoonicd  Interest  on  Improvement  Mort.  6 
jier  cent  Bonds $33,764  68 

AconipU  lulcrost  on  First  Mort.  7  per  cent ^ 

Bonds 74,462  50 

Express  Money  Orders 

SundrU-s 

Equl|iiiipiit  Renewal  Fund  

ActTiied  Taxes  — - 

Accrued  K<'nlal  of  lAsased  IJnes 

Total  Current  Llaliilltles 

BALANCK.  CCRRKNT  AS8KT8  IN  EXCESS  OF 
OCBBEKT  LIABIUTIES 


$461,157  41 
607,047  50 


108,227  08 
20,848  95 
33,869  20 
30,792  15 

162.287  11 
8,500  00 

$1,432,729  40 

1,992,670  67 


$3,425,400  07 


STATEMENT 

or  APl'MCATION  OF  WET  INCOME   AND  BECEIPTg  FROM  ALL  OTHEK 
80URCK3  FRO.M  JOLV   12,   1886,  TO  JUNE  30,   1895. 

Showing  par  value  of  securities  sold  and  Including  In  expenditures  the 
discount  thereon. 

RECEIPTS  FROM  ALL  80XTB0SS. 
Assets  in  Kxcess  of  Liabilities  July  12, 

1886,  fron>  Receiver  of  the  old  Co. ...  $516,480  20 

Becnivcd  from  Reorganization  Com- 
mltlce— 

Capital  Stock,  Common $219,050  00 

Capital  Stock,  Preferred 2,034,792  00 

Cash 1,105,049  02 

. 3,358,891  02 

Consolidated  Mort.  4  p.  o.  Bonds  Issued.  $6,075,000  00 
ImprovementMort.  5  p.e.  Bondsissued.     8,103,500  00 

14,178,500  00 

Receive<l  from  Sale  of  Reiil  Estate 4,100  00 

Renewal  Fund  provlde<l  from  income 
and  carried  as  such,  iucluding  $61,- 
475  38    accretions    therefrom     (see 

oontra) 451,575  38 

BCRPLUB  JONB  30,  1895 2,130,193  67 

^  $20,639,740  27 

EXPBKDITTTRES. 

Constnictlon  of  Branches $7,994,565  84 

Betterments— gross  oh.arges  thereto... $10,350,467  33 
Less  Amt.  provided  from  Income..     1,175,770  26 

9,174,697  07 

Equipment,  as  per  Balance  Sheet $4,125,071 12 

Logs  what  was  acquired  from  the 
oldcompany 2,735,275  92 

Leaving  Net  Increase  of  Equipment. . .  1,389,795  20 

Express  Equipment 50,000  00 

Tnnidad  Terminals 38,011  49 

Balance  Current  Assets  in  Excess  of 
Currcut  Liabilities  (see  above) ,  includ- 
ing therein  $4r)l,575  38  Special  Re- 
newal Fuud  (see  contra)  already  in- 
vested   1,992,670  67 

$20,639,740  27 


EARNINGS,  EXPENSES  AND 
From  Januaby  l,  1885,  to 
Av'ge  miles  Earnings. 
Year—  Operatid.  $ 

1885 1,317    6,119,053  72 

1886 1,317    6,738,077  47 

1887 1,347    7,983,419  05 

1888 1,463    7,668,654  04 

1889 1,493    8,046,603  37 

1890-Fir8t  Six  Mos.  1,497    3,890,852  97 

1890-91 1,579    8,8.50,920  34 

1891-92 1,640    8,830,946  57 

1892-93 1,646    9,317,646  53 

1893-94 1,654    6,476,043  58 

1894-95 1,657    6,916,840  56 


NET  EARNINGS. 
June  30,  1895. 

Expenses.      Net  Earnings. 


3,935,273  46 
4,227,416  68 
4,742,048  53 
5,104,681  74 
4,714.193  27 
2,3.  0,142  88 
5,510,303  46 
5,121,593  37 
5,282,084  92 
3,972,551  17 
3,991,21191 


2,183,780  26 
2,510,660  79 
3,241,370  52 
2,563,972  30 
3,332.410  10 
1,530.710  09 
3,340,616  88 
3,709, H53  20 
4.035,361  61 
2,503,492  41 
2,925,628  65 


PER 
Average 

Miles 
Operated, 
Year— 

1885. 1,317 

l««6 1&17 

1887 1,347 

1888 1,163 

1889 1,493 

1890-Flr8t  Six  Moa.  1,497 

1890-91 1,579 

1891-92 1,640 

1882-93 1,646 

1893-94 1,654 

1894-95 1,657 


MILE  OPERATED. 


Earnings 
per  Mile 
of  Road. 

$ 
4,646  OO 
5,116  00 
5,927  00 
5,242  00 
5,390  00 
2,599  00 
5,605  00 
5,385  00 
5,661  00 
3,915  00 
4,174  00 


Expenses 
per  Mile 
of  Road. 

2,988  00 
3,210  00 
3,520  00 

3.489  00 
3,158  00 
1,577  00 

3.490  00 
3,123  00 
3,20i»  00 
2,402  00 
2,409  00 


Net  Earns 

per  Mile 

of  Road. 

$ 

1.658  00 

1,906  00 

2,407  00 

1,753  00 

2,232  00 

1,022  00 

2,115  00 

2,262  00 

2,452  00 

1,513  00 

1,765  00 


CLASSIFIED   FREIGHT,   TONNAGE  AND  REVENUE, 

FOB  THE  FISCAL  YEAR  ENDED    JUNE  30,   1895,  COMPAKBD    WITH  TEAR 
ENDED  JUNE  30,  1894. 
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NEW  YORK  ONTARIO   &   WESTERN    RAIL- 
WAY  COMPANY. 

SIXTEENTH     ANNUAL     REPORT-FOR     THE    FISCAL 
YEAR  ENDING  JUNE  30,  1895. 

New  York,  August  26th,  1895 
To  the  stockholders: 

At  the  f  UKuestion  of  the  Nevi?  York  Stock  Exchange  that 
Reports  cf  Railway  Companif 8  should  be  issued  before  the 
annual  meeting,  your  Board  of  Directors  decided  that  the 
report  of  operations  for  each  fiscal  year  should  be  placed  be- 
fore you  prior  to  the  date  fixed  for  the  subsfquent  annual 
meeting,  and  the  report  for  the  year  ended  June  30,  1895,  is 
therefore  sent  you  as  soon  after  the  cIcsinK  of  the  accounts 
as  possible. 

The  receipts  and  disbursements  for  the  last  fiscal  year 
compared  with  the  receipts  and  disbursements  of  the  preced- 
ing year,  were  as  follows  : 

RECEIPTS. 

r^r.,?^" $599451  79  $67Tl49  14 

JjfAK''^ • 2,908.03489  2,997  01122 

jg»""',,^=fP™»».  etc 122,93182  124  84121 

MlsceUaneous 38,694  68  4i;il8  06. 

''^"^ $3,669,113  18       $3,842,119  63 


OPEBATINO  EXPENSES. 

1895. 

Conducting  Transportation $797,192  29 

Motive  Power        781,686  28 

Maintenance  of  Cars 241,360  86 

Maintenance  of  Way 468,067  60 

General  Expenses 109,398  47 

Miscellaneous  Expenses 142,545  86 


1894. 
$810,185  48 
832,455  21 
229.856  89 
490,015  44 
114,470  54 
150,895  65 

$2,627,!i79  21 
104,660  95 


Total $2,540,25136 

Taxes 102,161  08 

Total  Operating  Expenses  and  Taxes.$2,642,412  44       $2,732,540  16 

Net  Earnings $1,026,700  74       $1,109,579  47 

Interest,  Rentals  and  Charges 700,317  93  690,012  89 

Surplus $326,382  81  $419,566  58 

The  receipts  from  local  passengers  were  $547,108  91,  conn 
pared  with  $557,870  08  in  the  preceding  year ;  from  through 
passengers  and  immigrants  $53,343  88,  compared  with  $131,- 
279  06 ;  and  from  mails  and  express  $133,931  83  against  $134,- 
841  31.  Freight  traffic  receipts  for  the  last  four"  years  are 
classified  as  follows  : 

1895.  1894.  1893  1892. 


Through  Freight    303,584  34      226,29155      347,246  26 
Local  Freight...    641,.541  96      662,807  39      688.57181 

Milt 381,68130      354.037  94      347,359,54 

Coal 1,581,227  29  1,753,87434  1,436,539  53 

MlsceUaneous..      38,694  68        41,118  06        36,595  20 


355.299  89 

671„595  23 

302,695  85 

1,126,456  77 

35,827  88 

Total 2,946,729  57  3,038,129  28  2,856,312  34  2,491,875  62 


Sum 


7.  1898. 


THE    CHRONICLK 


425 


Fc'llowirg  lUe  usual  form,  a  comparUon  of  operaiioos  with 
those  of  prerioiM  jtmn  is  aabmiUM  : 

tmMmg  fmtmmmd  S*l 

•      -    - — ' "- —  a—CHue.        Chan*:      Surplus. 

4SM03  S8  889,961  67  146.441  91 
6M,330  00  353.890  68  100.439  32 
804.281  50  597.262  23  20:  ,019  2S 
889.948  90  633.U95  79  256352  51 
10  16  1.109,579  47  690.012  89  419,566  58 
2  44  1.026.700  74  700.317  93  326,382  81 

In  conii<  ciK  D  wiui  me  foregoing  revenue  ststement  for  »ix 
jtmrr,  ttie  following  summarT  of  pAasenger  and  freight  traffic 
n  (.rewnu  d : 

Cmrrtsd               IkfU »/  Carritd 

Oif  HiU.             PreigJU.  One  ilile. 

n.142.497  1.257.199  11 4.554.570 

M,01I<439  1,737.009  IM.897.759 

37.008.885  3.085,769  263.839.116 

40.350.709  3,291.430  S»t,63«,533 
36.918.80a  2,404.358  3S8.S33.616 

29.035.710  S.510.157  358,358,052 


/wH   Eamtn§». 
iaM..S4M».446  01  1.7aB.MS43 

ie»i..2.9o<>.702  le  sj5a,s7i  Id 

1809.3,265.417  8*  i<««l,IS6aS 
1993,  3,6ax  i  r:<  ii-j  •>?!>«  225  63 
18M..3.84. 
1893.  3,6t) 


rmMttmgtrt 
CmrrSl. 

ls»0 8S7.7M 

1801 1.006,915 

1«»2 1,060,383 

1893 1.057315 

li!i94 036.657 

15195 825383 


U  will  be  obarrred  that  local  freight  earning*  were  t64I.- 
Ml  M,  compared  with  t8C8,807  89,  a  deomaeof  $31,285  i3; 
aDd  that  (hr</uj;h  freight  n>oeipia  were  |803,fiM  S4,  against 
•SM,M1  55,  an  increate  of  177,293  79. 

Lical  IreiRbt  trafHc  as  well  as  local  pasMngi  r earnings  have 
coaiinued  to  feel  the  effect  of  the  boainess  depresiioo  which 
eoBtianed  throaghoal  the  greater  part  of  the  fi«cai  year  under 
eoMMleration. 

Siaoe  Jane  90ib,  18M,  when  the  Scranton  Dirision  wa« 
opemd.  the  anthracite  coal  tonaaite.  ioclading  ooal  received 
at  Sidcey  from  the  Delaware  &  Hudson  Canal  Company, 
has  been  : 

^b*UL  JISPSMIM. 

Tsar emUacJoaetOlh,  1*91 SIMSS  f788,3I829 

-  1899 l,19IUt6  1.1S«,«5«77 

I.'ta«LSa9  63 
I.73S374  34 
1.581.937  29 


ISM iMajon 

1»93 1,715391 


As  is  well  koowv,  the  ooal  trafllo  baa  been  in  an  ezored- 
iagly  demoraliaad  and  iiii— tisfaotoiy  eoaditioa  through  lut 
the  year.  The  oOcara  of  your  coiapaBy  bars  dooe  what  they 
coold  to  resist  tbe  teadeeoy  toward  orerprodueiioo  and  lower 
rater,  Lut  bava  been  powerleta  to  eoatrot  the  »i'uatioD;  conse- 
quently the  earnings  of  yoor  cowpaay  were  srriotiaiy  de- 
pleted. 

In  connection  with  and  for  tba  acoomawtdatioa  of  tha  ooal 
business  of  the  Delaware  ft  Hndsoa  Ckaal  Compsny,  a  sapa- 
rior  coal  trestle  baa  during  the  last  yaar  been  boiii  at  Oswexo. 

This  atruclnre  will  provide  tba  moat  ample  facilities  for 
that  com|«ny  at  Oswego,  and  it  ia  aspaetad  that  •hipmeots 
from  Sidney  northward  bjr  tba  Delawara  ft  Hodaoo  Oaoal 
Company  will  in  tha  fatma  ba  vary  oonsidfably  ia«naa>4 . 

Oawrgo  is  lasidlT  growian  ia  favor  aa  a  sbipptog  point  to 
Owada  aa4  tba  Wart  rim  tba  Laksa,  aa  is  iodieatad  by  the 
statistics  eoatalaed  ia  tha  raport  of  tba  Oaorral  Manager 
showing  the  anthraoha  taoaaKe  handled  there  daring  savefml 
year*  pe*t. 

On  and  after  Jaaaary  1st,  189A.  the  rates  of  train  mileage 
to  be  paid  by  the  New  York  Ontario  ft  Wntoro  Kailway 
Oompaay  to  tha  New  York  Oaotral  ft  Hu  iwo  Kieer  Railroad 
Ooatpaay.  loaaa  of  tha  Wsai  Shore  Kailriad.  for  trackage 
rigbie  aooth  of  Cornwall  Landing,  are,  under  the  act*ement 
dated  Janu%ry  19th.  IMS.  put  upoo  a  new  basi*.  vis.:  Instead 
of  paying  twenty  orau  per  irata  mila  for  aaeh  paasengrr 
train  twwsistiiig  of  eight  oan  or  less,  and  tMny  oenis  per 
train  miW  for  caoh  fieight  or  mixed  traia  annsisllag  of  forty 
can  or  km,  tha  OMavio  Oompaay  is  to  pay : 

First. — 9aek  pnpoctlaa  of  tha  eapease  of  tbe  maiotenanoe 
o<  tha  load  baMwaa  OMawall  f<aiidiw«  and  Weehawkaa  and 
ita  siiniwanBii  (exelMi**  of  ahopa aad engia^  hoassa)  aa  lU 
iraia  ■Uaam  shaU  bear  to  tha  mubtm  tnia  milraca  on  said 
pofiioa  of  tba  toad. 

Bfoood.— Tbe  saaw  fnportloo  of  the  iatctest  at  the  rate  of 

eaat  par  aaaam  npoa  aa  aaonot  whioh  aball  be 

•MttulBad  bj  addiag  to  the  »am  of  two  ■OUoaa  of  dolUrs. 

I  soma  of  Bt^aoj' aeiaally  expsadad  by  tha  OratnU  Company 

tha  West  Shota  Coonaay  1^  atermary  improremenu 

aoent  to  Jaaiiary  1, 1866. 

Such  iom*  f.  r  train  mileage  *h«ll  indade  all  obargce  for 
ase  of  the  road  an>l  Its  apportenaocea  between  Cornwall 
Landing  and  Weeha«  ken.  except  a  proportionate  share  of  the 
expenses  of  the  yard*  and  atatioa  houass.  ageau  and  em- 
ployt«satComwaJI:tohedetarmiaadaatoyatdeby  the  num 
bar  of  oars  osiog  the  yard  and  aa«  gotog  thtoogb.  and  a*  lo 
tba  rest  by  tbe  comparaiiTe  onmbi  r  of  paasaager*  at  A  ton- 
nage of  f r«  ight  to  and  from  that  *Ution.  Tba  Oisiario  C-om- 
taar  ha*  also  In  pay  for  water  actually  uMd  for  it*  engine*  at 
Weehawken  asd  New  Durham  at  tbaaama  rate*  paid  by  the 
Central  Company. 

Ia  other  word*,  instead  of  paying  a  flzed  auin  per  train 
—Ma.  ths  Oatarlo  Ctoaspany.  after  Jmuirr  I  n»xf.  will  pay 
toproportloa  of  the  Ciwt  of  mainlaioiog  the  line  between 
Oorawall  and  Weehawken.  and  it*  praporuoa  of  tb»-  interest 
Mtharateof  fa*tr  per  cent  annually  aooa  two  milliin*  of 
ooilaia  aad  saoh  aaom  aa  have  boea  aetaalty  expended  for 
"("(wy  ImproeaaMau  siaea  Jaaaary  I.  ISM. 

TbaO'tlarioGomptn}'*  charge  for  trickage  will  lie  such 
Woponioa  of  tha  whole  dum  a«  it«  train  mileage  ahall  bear  to 
tha  eatira  traia  mileage  of   Wcat  Hbore  aod  Ontario  trams 

C"*^  o«*r  that  ponioa  of  tha  Una  botwoaa  Cornwall  Lind- 
gutd  We»hawkea. 
Tba  qarMioa  of  rales  on  both  through  and  local  freight  aod 


^Knbs* 


pa.'iseoeer  bu^inesd  U  still  an  unsettled  ani  disturbini;  factor. 
There  is  as  yet  no  cenainty  that  an  adrance  in  ra:«3.  to  a 
reasonably  profitable  basis,  can  be  arrived  at  or  mainCiiined, 
although  strenuous  efforts  are  being  made  to  scure  that 
result.  Tbe  tendency  of  legiHlation  and  operations  of  com- 
binationB  of  shippers  are  still  against  any  just  or  reasonable 
meaaures  on  the  part  of  the  railways  for  remunerative  or 
stable  rates.  The  law  recently  passed  by  the  New  York  Leg- 
islature and  approved  by  the  Governor,  obliging  railway 
companies  to  ifsue  thousand-mile  tickets  at  two  cent*  a  mile, 
is  legislation  in  the  direction  of  lower  passenger  rates  and 
opportunities  for  collusion  between  a  certain  class  of  the 
traveling  public  and  tbe  'servants  of  oorporations.  Such 
legislation  aa  this  may  be  popular  but  it  is  not  less  wrong. 
I  he  railways  are  not  only  obliged  but  they  are  willing  to 
iccrease  the  facilities  and  comforts  of  the  traveler;  and  while 
public  demands  in  that  rfspect  have  been  more  than  m^t 
from  year  to  year,  tbe  compensation  of  the  companies  for 
tbe  service  afforded   has  steadily  declined. 

In  the  Eighth  Annual  Report  of  the  Intf  r-!jtate  Commerce 
Commission,  page  63,  the  average  receipts  on  passenger  traflSc 
ft  r  the  years  1888  to  lb94,  iocliuive,  are  stated  to  have  been 
as  f<  llows: 


1  Hs8.  Paaaenger  Reveaue  per  pa***iiger  per  mile. 

1S>(.».  ••  ••                         ....  M 

1x00.  "  "             •'  " 

J%.;||  ••  •«                 „                    ..  .,  ^ 

iHVi,  -  '                 ••                ■•                   ■•  '•  I 

l-il»3.  "  ..MM  «  _ 

1„,J.  „  U                     .<                         M  ..  _ 


.2-349  cents 

..2165  " 

..2-167  " 

.9-142  " 

.9-ia«  " 

.9108  - 

.1-976  " 


Tha  laport  goes  on  to  say  that  if  the  average  receipts  per 
mile  par  passenger  for  1888  bad  been  rec>ired  on  tbe  volume 
of  traffic  carried  from  1889  to  1893.  tbe  public  would  have 
paid  $18Sa0i).9B3  more  for  passenger  traruportation  to  the 
railroads  of  the  United  States  than  was  paid.  The  steam 
railways  have  also  to  take  into  account  tbe  npid  extension  of 
electfio  Uaes  between  all  points  where  the  volume  of  passenger 
bu^ioeso  promises  a  fairly  remunerative  return;  and  the  con- 
structioe  ofsoch  lines  has  not  ooly  deprived  the  steam  rail- 
ways of  a  large  amount  of  local  passenger  business  but  has 
neoestarily  ltd  to  the  reduction  of  all  local  passenger  rates 
betvrara  such  points. 

That  tha  saata  ooaditioBs  exist  as  to  freight  rates  is  indi- 
cated br  tba  report  of  the  Inier-State  Commerce  Commission, 
dated  December  Isi,  18M.  Tba  average  receipts  per  ton  per 
mile  OB  freight  (or  tha  yaar*  1898  to  1894,  inclusive,  ar« 
givrn  below: 

I'^'-o.  rretjrtil  Rereoac  per  t<iD  per  aula 1-001  oeat* 

1--                                                                 -999  •' 

I-                                                                   ••41  " 

!•<                                                                   ■9»5  " 

ISUA                                                   ••         -WS  " 

1893,  •■              ••                  -           »         .BTg  M 

1894.  ••              ••                  M           «         ^f0  « 

Tba  report  also  statea:  "  Comparing  the  amount*  received 
by  tha  railways  for  traasportatioo  with  amounts  which  they 
woaU  bare  rroeired  oa  theTolnmaof  trafH::  carried  from 
ISetIo  l^M.  if  the  average  reoripu  par  ton  per  mile  for  1888 
had  bp>"  luring  the  *ubiki|uent   five  wars.  itap> 

lieaia  I  '   would,   in  *uch  oaae,  ha^  paid  for 

freight  (raiKporuM  i>y  r%il  tS9l.95d,605  more  than  was  paid," 

That  tbe*a  redootioaa  bar*  beaa  a  pablio  gain  is  a  somewhat 
doubtful  ptopoaitioo,  in  view  of  th«>  faot  that  in  18M  fully 
twenty.flve  par  oeat  of  tha  railway  mileage  of  the  United 
Statea  was  in  the  hand*  of  receiver*.  Uareasioailr  low 
rate*  are  in  the  end  not  an  unmixed  blessing  or  of  permtnent 
advanta(r«  lo  th»  poople. 

I(  i*   '  :lier  anvthiog  I*  to  h»  exp-o'ed  from 

legi*laii  ■'>   or  .Vatinnal,  but  railway  o  >mpaaie« 

are  now  lu^iiii-^i  i.>  look  bi  the  8iat»  aad  [nter-.Siat«  rtilr>ad 
Comainioaofs  for  protactioe  from  attack*  by  legislatures 
and  eoaabiaaiiofM  of  shipper*.  It  i*  doubtles*  uafortuaata 
that  tbe  shar-  *  and  boada  of  our  railway*  are  not  owned,  aa 
thry  are  in  mon  other  couotriet,  by  their  pttrjoi.  A  larga 
lirrcentage  of  ATi'ricta  railway  investm-^nt*  are  owned 
abroad  or  in  a  few  flnancial  onatreaat  home,  aid  there  i4  little 
in  oummoo  between  th->  patron  and  the  owner  of  securities  of 
moetof  tha  American  r«ilro;i<l«  Th'*  result  is  a  conatant 
*truggla  oa  oae  i>i  lo  for  racei  which  btrely  o  >rer  th  <  co*t  of 
tranaportatioo  and  tbe  loss  oa  the  other  *ide  of  a  reasonably 
fair  ntara  i^^on  investiaeni*. 

It  isttpsd  that  the  experiences  of  the  last  four  or  Ave  rear* 
will  he  followed  by  a  healthy  reaotion,  and  that  the  publie 
and  the  legiitlaUir  will  realise  that  general  prosperity  it,  to 
foiiie  extent,  depen<lent  upon  the  prosperity  of  our  railroids, 
so  tliat  ultimatelr  there  may  be  co-operation  between  the 
managers  of  the  railway*  and  tbe  public,  at  leaat  in  the  direo- 
tion  oir  reasonably  fair  and  stable  rate*. 

The  Board  has  given  much  thought  to  the  qoeition  of  pay- 
irg  a  small  dividend  oo  tbe  common  stock,  io  order  to  termi- 
nate tha  existing  voting  tru*t.  This  subject  has  been  agitated 
byoaa  or  two  Amencan  utockholden*.  ani  the  president  of 
youreompany.  whan  in  London,  in  March  la«t,  brou^nt  the 
matter  to  the  attaatioa  of  representative*  there  of  a  very 
large  amount  of  capital  stock. 

S'>  much  ha*  been  printed  and  said  on  tbe  Rahject  that  it 
seem*  proper  with  this  report  to  present  a  state  aent  sbo  ving 
how  the  trutt  oriKinatrd  aod  why  it  has  t>een  necessary  to 
continue  it  for  a  time. 

When  I  he  OsweKo  Midland  Railroad  was  reorganized,  and 
the  New  York  Ontario  *  Western  Railway  Compinv  formed, 
the  Articles  of  Association  of  tbe  latter  company  provided 
that : 
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'•111^  iK.l.iers  of  the  K^ceirerV  deni  slwll.  for  the  iri.  ci..al 
•Dd  interest  thereof,  up  to  January  1st,  1879  ukein  exoh  n^ 
therefor  the  prtf^rred  stoJit  of  ih-<  M^w  York  O.ano  & 
Western  Railway  Company,  the  whole  L-sue  of  which  is  t^)  be 
liiDUfd  in  amount  to  the  sum  of  t«vo  railhon  dollars,  which 
pr^'ferred  st-  ck  i-hall  have  a  first  lion  on  the  net  income  of  the 
railroad  company,  after  pavins:  oper»im(?  expenses,  mcludinij 
Uxes,  in»urancp,  renewals  and  repairs,  and  the  reservation  of 
a  reaaonHblH  workini?  cspitnl.  not  excei-dini?  in  amount  the 
sum  of  $W.OOO,  to  the  extent  of  six  per  cent  per  annum,  from 
tbenetrurrent  earnin(i[8of  each  yetr.  .  ..     «  »u- 

"The  Board  of  the  success  >r  compiny  shall  consist  ot  thir- 
teen directors,  of  whom  the  preferred  stockholders  are  to 
elect  elifnt  and  the  common  stockholdnrs  fiv.",  until  -uch  time 
BSthecompany  shall  have  earned  and  paid  a  dividend  upon 
the  common  stock.  Upon  the  hai>peniDg  of  which  event  the 
directois  shall  be  elected  by  a  majority  of  boih  classes  of 
BtocK-'  voting  at  any  election." 

In  18S5  the  financial  affairs  of  the  company  were  in  ex- 
tremis, and  it  was  deeply  involved  in  perplexing  complica- 
tions with  the  affairs  of  the  Nonh  River  Construction  Com- 
pany, the  New  York  West  Shore  &  Buflfil  )Riilway  Company 
and  ihe  West  Shore  &  O.itario  I'erminal  Company.  A  com 
mittee  for  the  protection  of  holders  of  common  stock  was 
formed  in  Lo' don,  with  Mr.  Joseph  Price  as  Chairman  and 
similar  committees  were  organized  in  A'uster  lam,  New  York 
and  Philadelphia  to  cooperate  with  the  London  commiaee. 
The  mi'St  important  question  then  presented  was  the  control 
of  the  New  Y'ork  Ontario  &  Western  Railway  by  the  holders 
of  its  common  stock.  The  attention  of  these  committees  was 
first  given  to  that  subject,  and  with  the  co-operation  of  the 
ofBc*T8  a  d  8'  me  of  the  directors  of  the  compioy,  and  under 
advice  of  eminent  counsel,  includinij;  Messrs.  Seward  and 
Di  Costa.  Hill.  Ashbel  Green  and  B  F.  Dunning,  Esq..  an 
Act  WH8  frami  d,  designed  to  accomplish  the  desired  object. 
The  Act  pa-s«l  the  Senate  and  Assembly,  and  after  a  oro- 
longei  honring  at  Albany,  was  finally  approved  by  the  Hon. 
Di-  id  B.  Hill,  at  that  time  Governor  of  the  State.  The  Act 
is  as  follows  : 

CHAPTttR  431,  LiWS  OF  1885. 

AN^ACT  to  authorize  the  New  York  Ontario  &  Western 
Riiiway  Company  to  exchange  mortgage  bonds  for  preferred 
stock,  and  to  cancel  such  preferri'd  stock. 

Passed  June  8,  1885;  three-fifths  being  present. 

The  P.'ople  of  the  State  of  New  York,  represented  in  Senate 
ard  Assembly,  do  enact  as  follows: 

SEcnos  1.  Tlio  New  York  Ontario  &  Western  Railway  Company  is 
hcreliy  uiitliorizcd  to  issue  its  bonds,  secured  by  any  mortgai;e  upon 
the  property  anil  franchises  ot  the  company  hereto foroexeoutod.or  that 
may  hcrniiftcr  be  executed  by  said  company  with  the  assent  oC  a  ma- 
jority In  intore.-i  of  the  stockholders  of  each  class,  iu  exchange  for  the 
preferred  stock  of  said  company;  provided  thi,t  such  exchange  and 
the  Issue  of  bon  la  therefor  shall  have  been  llrst  authorized  by  a  ma- 
jority of  the  directors  of  said  company,  representing  each  class  of 
stockholders,  and  that  the  rate  at  which  such  exchange  shall  be  made 
shall  not  exceed  one  dollar  of  bonds  for  one  doU.ar  of  stock  at  par. 

8kc.  2.  Whenever  any  such  exchange  shall  be  made,  the  stock  for 
which  the  bonds  shall  be  issued  and  exchanged  shall  be  transferred  to 
and  registered  upon  the  books  of  the  company  in  the  names  of 
Thomas  P.  Fowler,  R;chard  Innu.  Jr.:  Thomas  Swinyard,  Ch.irles  8. 
Whelen  iin  1  William  F.  Dunning,  asTnistees  for  the  New  York  Ontario 
A  Western  Railway  company,  who  shall  hold  the  same  until  allthepre- 
lened  stock  shall  be  so  exchaiged  and  transferred;  and  until  that 
time  the  trustees  aforesaid,  and  their  successors,  shall  be  entitled  to 
vote  upon  any  preferred  stock  fo  exc'ianeed  and  transferred  at  all 
elections  for  directors  representini;  preferred  stock,  and  at  all  meet- 
ings of  stockholders;  but  such  stock  shall  not  have  any  right  to  divi- 
dends as  preferred  stock  or  any  otiier  preferential  right  except  the 
right  of  votiug,  as  aforesaid. 

Sko.  3.  In  case  any  vacancy  sliall  occur  by  death,  resignation  or 
Otherwise,  in  the  offlccs  of  said  trustees  the  same  shall  be  Ulied  by  the 
remaining  trustees,  who  shall  designate  the  successor  or  successors  to 
the  trustee  or  trustees  whoise  olTioe  shall  so  have  become  vacant,  by  an 
Instrument  in  writing,  executed  und-^r  their  hands  and  seals,  and  ac- 
knowle^lged  in  the  manner  prescribed  by  statute  to  entitle  a  oonvey- 
*nee  ot  real  estate  to  bo  recorded,  and  filed  with  the  secretary  of  said 
railway  company. 

Sec  1.  Wiien  all  such  preferred  stock  shall  have  been  transferred, 
the  certirleates  thereof  shall  be  surrendered  by  said  trustees,  or  their 
successors,  to  the  siiid  railway  company,  and  thereupon  the  said  cer- 
tlflp.tes  and  said  stock  shall  bo  canceled  and  said  stock  shall  not  be 
reissued;  and  upon  the  filing  In  the  office  of  the  Secretary  of  State  of 
the  state  ot  New  York,  and  of  the  clerk  of  the  county  in  which  the 
principal  otilce  of  the  said  railway  company  is  located,  certilleates 
setting  forth  such  exchange,  transfer  and  cancellation,  signed  by  a  ma- 
jority of  all  the  directors  of  said  railway  company,  and  vcritied  nnder 
oath  by  Its  president  or  secretary,  the  capital  stock  of  said  railway 
company  shall  be  thereupon  deemed  to  have  been  and  shall  be  thereby 
reduced  to  the  extent  of  the  amount  of  the  said  preferred  stock  so  ex- 
changed, traiisfeired  and  canceled. 

Skc.  5.    This  act  shall  take  effect  immediately. 

Mepsrs.  Thomas  Swinyard  and  W  F.  Dunning  afterwards 
Tesigned  as  trus'ees,  and  Messrs  Joseph  Price  and  H.  Pearson 
of  London  were  el<  cted  by  the  remaining  trustees  as  their 
successors. 

The  tiustees,  under  the  act  in  question,  therefore  represent 
and  have  always  acted  as  trustees  of  the  holders  of  common 
slock,  and  have  continued  for  ten  years  past  to  elect  directors 
solely  in  the  interest  of  such  common  stock  holders. 

Had  the  preferred  shares  as  exchanged  for  bonds  been  can- 
celed and  the  voiing  power  on  the  exchanged  sto  k  not  been 
kept  alue  in  the  way  provided  by  the  Legislature,  the  owner* 
of  a  small  mo  ority  of  preferred  shares  outstanding  might  still 
have  continued  to  control  the  oanagem-nt  of  theCompaav 
by  elerling  eight  of  the  thirteen  dirictors. 

The  prtsent  position,  therefore,  is  that  the  voting  power 
wdl  continue  until,  ^   *^ 

1.  All  preferred  stock  outstanding  is  exchanged  for  bonds- 


2  Until  tuch  time  as  a  dividend  on  the  common  stock  ahal 
be  earued  and  paid. 

All  of  the  preferred  stock,  with  the  exo»pilonof  -lixty  shares, 
has  been  excnanged  for  bonds,  under  the  act  recit'd.  and  for 
these  sixty  shares,  $8,000  of  b  inds  were  di.'p  isiced  hv  the  r?iil- 
way  company  with  the  Farmers'  L  lan  &  Trust  Company,  for 
exchange,  whenever  the  sbxressbonM  be  presenied.  an!  xince 
that  time  the  redemption  price  of  the  bonds,  with  aocru-'d  in- 
terest, has  been  paid  in  lo  the  trustees,  suojuct  to  ttie  orders 
of  the  owners  of  the  stock. 

The  transfer  agent  and  officers  of  the  company  have  en- 
deavored to  trace  outstanding  shares,  and  the  numb  r  has 
been  gradually  reduce!  to  the  am  out  nam-'d;  part  of  this 
amount  is  represented  by  fraoti  mal  reieip's  issued  for  re- 
ceiver,-.' ceriiflcaies,  and  many  of  these  are  likely  to  have  been 
mislaid  or  des  royed.  It  is  quite  prooable  that  the  entire 
amount  never  can  be  brought  in. 

The  alternative,  and  apparently  most  desirable  method  for 
disposing  of  the  trust  would  be  by  the  d^'claratioa  and  piy- 
ment  of  a  dividend  upon  the  company's  comuon  stock 

Tnis  proposal  has,  as  stated,  been  presenied  to  the  reprfsen- 
tatives  of  a  large  majority  of  common  stock  held  abroad,  as 
well  as  to  representatives  of  large  interests  at  home  ;  and 
after  due  deliberation  they  have  advised  that  the  voting  trust 
as  at  present  constituted  was  in  no  way  detrimental  to  the 
company  or  objectionable  to  its  stockholders  generally,  but, 
on  the  other  hand,  was,  for  the  present,  to  some  extent,  a 
safeguard  and  protection  to  the  owners  of  the  company's 
bonds,  as  well  as  to  the  large  majority  of  shareowners  at 
home  and  abroad.  The  conclusions  arrived  at  are  embodied 
in  the  following  statement,  prep  ired  at  an  informal  confer- 
ence, held  last  March,  in  the  o(S  -e  of  the  Eni;lir-h  Ass  iciation 
of  American  Bond  and  Shareholders,  No.  5  G  eat  Winchrscer 
Street,  London,  E.  C, 

"More  than  half  of  the  shares  of  the  company  are  owned 
abroad.  Stockholders  abroad  are  quite  unco  .cer..»d  about 
the  voting  trust  and  are  indifferent  ii  regard  to  terminating 
it.  It  is  looked  upon  as  atrus  ,  originally  createil  for  the  bene- 
fit of  the  common  atockhuMers  and  continued  f'T  their  pro- 
tection. The  question  of  oaying  dividend*  should  rest  wholly 
with  the  Board  and  the  financial  ability  of  the  company  to 
continue  I  he  payment  of  dividends  is  the  only  hasis  which 
would  justify  the  company  in  declaring  one  The  proposi- 
tion to  pay  a  small  dividend  with  the  sole  oi>j'ct  of  'ermi- 
nating  a  voting  trust,  whii-h  verv  few  sharehoMers  object  to, 
is  looked  up  m  as  mislesding  and  inexpedi-  n  ." 

Yi  ur  directors  aid  officers  are,  however,  i  e,iirous  of  ending 
the  trust  at  the  earliest  moment  practicable,  and  as  soon  as 
the  financial  coodiriou  and  surplus  earnings  of  the  comiany 
justify,  in  their  judgment,  the  payment  a^d  coiitinuarion  of 
an  annual  dividend  on  the  common  stock,  thn  ^ame  will  be 
declared  without  hesitation  or  unnecessary  delay. 

It  muse  be  conceded  that  the  voting  power  has  in  no  way 
been  abused;  nor  has  it  been  detrira'-nial  to 'he  interests  of 
the  stockh  Iders,  who  for  the  last  ten  years  have  continued 
to  loyally  support  the  present  management. 

Within  the  peri'id  nam  d  ihw  earnings  and  traffio  have  b 'en 
materially  increased.  Gross  earnings  from  $1,688,093  95  in 
1887  to  $3,689.11.3  18  in  IHQi.  or  117-33  per  cent.  Net  earnings 
from  $330,449  19  to  $1,026  700  74.  or  .30 -39  per  cent,  and  sur- 
plm  earnings  from  $66,697  75  to  $326,38i  81,  or  389-35  per 
cent. 

In  1887  the  number  of  passengers  carried  one  mile  was  38,- 
282  9  7;  in  1895,  29,035,710;  increase.  3-66  per  cent.  The 
tons  of  freight  moved  one  mile  in  1887  amounted  to  63,486,586 
tons  and  in  1895  to  3.59,3.58,053  tons;  in  rease,  4t)6  04  per  cent. 
Within  these  eight  years  $11,143,794  51  have  been  economi- 
cally and  judiciously  expended  upon  the  property,  from  sur- 
plus earnings  and  proceeds  of  bonds,  in  the  construction  of 
the  Scranton  extension,  additional  terminals,  new  equipment, 
building  of  the  Zig  Zag  funnel,  improvement  of  grades  and 
other  additions  and  betterments;  while  renewals  have  in- 
cluded the  replacement  of  old  iron  and  light  steel  rails  by 
heavier  steel  rails,  reconstruction  of  bridges,  and  many  im- 
provements in  other  directions,  providing  enlarged  facilities, 
and  securing  not  only  greater  safety  but  decrease  in  cost  of 
operation. 

All  capital  expenditures  and  details  of  improvements  have 
been  fully  set  forth  in  the  company's  annual  reports  issued 
since  1888. _ 

The  credit  of  the  company  has  also  bpen  advanced  from  a 
condition  in  which  it  was  most  difficult  to  sell  a  aix-per-cent. 
bond  at  85  to  the  present,  which  finds  the  company's  four-per 
cent  bonds  having  a  ready  sale  in  the  open  market  at  a  price 
considerably  above  ninety. 

In  view  of  these  results  your  Board  of  Directors  feel  that 
they  are  entitled  to  your  confidence,  and  if  such  results  dur- 
ing the  period  reviewed  have  been  sitisfactory  to  the  stock 
and  bondh  ilders,  it  may  with  reason  be  asserted  that  the  trust 
hae,  on  the  whole,  been  of  much  advantage  to  the  property 
and  a  wise  provi-ion  for  its  benefit  and  security. 

The  poi-itioo  of  the  company  is  now  comparatively  strong, 
and  its  future  prospects,  in  the  opinion  of  your  Board  of 
Directors,  warrants  the  belief  that  the  trust  may  be  ter- 
minated at  no  distant  day  by  the  decl  iration  of  a  (iivilend  ; 
but  the  directors  believe  that  this  question  should  be  left  to 
them,  wiih  the  assurance  on  their  part  that  at  the  earliest 
practicable  moment  they  will  take  such  action  as  will  restore 
to  stockiiolders  of  record  the  right  to  vot*?  direcllv  for  the 
entire  Board,  This  right  exists  now  in  reali'y,  and  the  inter- 
vention of  trustees  is  merely  perfunctory  so  far  as  the  annual 


SSPTtMBSR  T.    1895.1 


THE    CHRONICLE. 


427 


election  of  t  i/ht  of  Ibe  ihirutn  dirtclors  is  coi.cvrEetl  ;  but 
all  V  itins  tra-w  are  reco^oir-^  as  objt?ctionable.  and  thU  one 
tbould,  in  tbe  opiuioo  of  tbe  Hoard,  be  lerminalt-d  when  the 
p«rpue«  for  which  it  was  oiigioallj  formed  haa  been  fully 
snbMerTed. 

Tne  Board  r«^greU  to  aonouoce  that  since  the  clnee  of  the 
fi<c-<l  year  (h^  c  jmpany  h«a  Innt,  io  tlie  d-aih  of  Colonel  E. 
K.  Sibley,  one  of  ita  m  st  efHcient  and  faithful  directors 
OwioK  to  the  near  apprnach  of  the  annual  election  tiu  acti<  n 
has  been  takin  by  the  Botrd  toward  the  election  of  a  guctes- 
■or,  but  the  name  o'  Mr.  C.  Ledyard  Blair,  of  Messrs.  Bluir  i.^ 
Co.,  New  York,  will  be  presented  to  the  stockholders  at  tbe 
appioacliine  iiieetioK  for  election  to  the  Tacancy. 

Tbe  empl'vees  of  the  company  have,  as  in  the  pa^t,  con- 
tinued faiihfiil  in  the  discha>ge  of  their  dutit«,  and  your  di- 
rectors feel  that  their  loyalty  to  the  company  should  ba  ac- 
knuwledced  in  thi«  report. 

By  Older  of  tne  Board. 

TUOMAS  P.  FOWLER,  Pmident. 


CHICAGO   MILWAUKEE  A.  ST.  PAUL  RAIL- 
WAY COMPANY. 

THlRlY-nR^T   ASNU.\L  REPOKr— FOR  THE    FISCAL 
YEAR  ENDING  JUNE  30,   18»5. 

The  President  and  Directon  sabmit  to  the  Stockholders  the 
followi'>e  rep  )rt  of  the  bufineas  and  oparalioaa  of  the  C  >'a- 
pariy  f  .r  ilie  y- ar  ending  June  80,  18K,  and  of  Ibe  condition 
of  i!>  i>r.  .|>orty  and  Hnances  at  tbe  close  of  that  year. 

Tbe  operations  for  tbe  year  show  the  following  result : 

OroM  earninK* (37  835  800  10 

Operating  ezpensM.  ..   17.048.733*9 


Net  earnin|(« ti0,]c9l.8l<l  in 

Income  fr.im  other  aoiucda 181.8.7  i>4 


Total ... 

Fixed  charges— interest  oa  bonds. 

Balance  abore  flied  charges. . 


'.377  t)7 


t.'.7SW.«-<«f'7 


During  the  year  two  diTideodi  ascrecatiax  sar. 
wen?  paid  on  f  '  —    '    •    -'   -     '  •-     ■   -  '  -  ■  _-  mn^ 

threa  nrr  cent  u  ,   divi 

d«tid  No.  49,  pcii-       .-     -  -- 1  •    ■       -  '  ferr*i 

and  t  per  oeot  oa  common  <ii<xk— wa»  tr^m   net  earoins*  of 
tbe  previoiiB  flseal  ysar  eodinx  June  80.  Ihm. 

MILE8  or  TR.i(-K. 

Tbe  Company  ow«s  and  up»rmies  8.16'i  73  miles  of  railway 
M  f'  Iloos: 

Main  uack  owited  solely  by  Ihi*  Company.. .  0,159  40 
Main  track  owoad  joioily  with  otiter  Coai- 

panies 9  33 


Total  lenKth  of  main  tmek 

Heoocd  and  third  tracks  and  oooaeetion  tracks 

owned  solely  by  thta  0>impiay 81108 

Seonod  and  tiiird  tracks  and  eonneouua  tracks 

owned  j  >intly  with  oCbrr  Companits 8  42 


o,:m7s 


Total  leoicdi  of  •teosd  and  third  ir4cks 

and  oaoasdiooa 315  00 

Tr.-L-  '  'trned  by  other  Compaoi'*.  btit  used 

ompany  under  a«r>-eriifnii 01  Si 

'I  ^f.  li'liii^s  and  si'ur  tracks  ownrd 

_'"•  ••nr i.OTO-Ct 

Yard  -  and  spur  tracks  nwnrd 

Jointly  with  uUivr  Coapani.*..  3^  23 

Total  lenslh  of  yard  trscka.  sidinxi  and 
»por  tracks 1.804  83 

Total  miles  of  track . 

.  Tka  Uaea  of  roa'1  a'e  lr>ctud  as  follows: 


Iowa. 

Mianes  ta  . 
North  Dik'.ia. 
South  l*tkuU. 


.    818-08  miles. 
.1.003-37      •• 
.l..VHIvi7      •• 
.I,lSO-f»     *• 
.   itsai     " 

1.101  U6      ■■ 


Jti*ooil 14087 

Miebl^aa , IMOS 


Total  Icagtb  of  main  track., 


.O.IOi^  miles. 


After  the ennatmciim  of  the  road  froai  HcOc-Kor.  Iowa, 

wr«'wir-|.  th^  tr^tns'er  of  freight  sni  p«a«>nRer4  acroat  the 

-'  Prviri)  da    Cnl«n    and    afcOregor    wns 

•te^m*vi«»n  narne  I  and  o|>era>ed  by  John 

[''"'"f  r  oon«truc'ed   a  p>ntoin 

jwiditear  iirier  of  th«  Pr«lri  •  di 

,    '"■"  ■^'   "  •»■   ■    >u>tar.  aad  c  intracu  were 

^  '   with  him  for  the  transfer  ol  all 

Vt  tbe  eipirati'in   of   th*  l*«t  con- 

-.  the  Prtirie  du  Ciiot  A  \l-iic-nor 

<-<s  and  prjpirty,  iaclalin^  the  p.>n- 


toon  bridge  across  th->  river,  was  purchased  by  thij  Cjmoioy, 
for  the  sum  of  $9').(X)J,  and  i«  miv  operated  at  part  of  tha 
Prairie  du  Chien  Division. 

An  extension  of  the  Wisconsin  Valley  Di7i«t)a,  from  J£in- 
orqui,  ita  former  terminus,  to  Star  Like,  a  diitiace  of  1880 
miles,  has  been  <x>aipleted  at  a  cost  of  $183,62,5  73. 

No  other  extension  has  b'V-n  made, 

ROLLING  STOCK. 

The  amount  of  $54,005  13  haa  been  expanded  duriijK  the 
p3Rt  year  for  new  r^llini;  stock  and  appliancea,  of  wnich 
amount  $38  204  61  has  been  charged  to  the  RolUoK  S  ock  Re- 
t>lacement  Fund  and  $28,700  51  has  t>een  chargad  to.Qjst  of 
Koad  and  Equipment,  as  follows: 

Charged  to  Riolling  Stock  Replacement  Fuid  — 
100  tilt  cars $25,203  68 

1  specialflat  car  for  heavy  machinery      1,000  93    $26,204  61 

Charged  tocottof  Road  and  Ex)uipment  — 

1  Class  "C  Locomotive $8,000  00 

Power     Brakes,     Automatic    Couplers 

Steam-beat  Equipment  and  other  iiu- 

provemsnu SO, 700  51    $28,700  51 


1<>94. 
IJ-W. 


1-- 


1- 


COMPARATIVE  8C11MABY  OF  OPERATIOM. 

Grots  Earnings. 
•"I  H-.'7.«50  05  I 

'.-,.369  19  I  D  crease $3,992,581  70 

'  ijtrrating  Expenttt. 

....$.'0,114  ;w.'0'>  I 

l7,043,7.MiO|  Decrrai- f 3.070.579  5« 

AVf  Earning*. 
*■•  ':t3.(II8  8l  I 

•:.0  0  10  I  Duresse |»8.00SM 

"•     T^f  Corrtrd. 

Decrease 818,110 

■ngtrs  Carritd. 

l>ecrea««' 080,08S 

■If  Trains, 

.2,825, 188 


l-- 

1-v  I  le  -reane 29.882,470 

■/  Freight  Car*. 

ivj",  :?,  01  UJJ  i  U  oretse 3,7r8,839 

(\mI  of  Operating  Hold  Per  Revenue  Train  Milt  Run. 
1'  ...9j07  ctii   I  ^ 

I'  ...87"1Mr'"   |D-crea«e 4*78  cts. 

Orvs  £'•  •■r  mi«  of  Ro  id. 

l«  r 

1«  $058  87 

'>lPT'ltini  I 'f  Road. 

1-  111 

I-  14  I  Oecr»a«e.  ...$595  04 

A'  A  Mdsof  lioad. 

IMt 

lt««l". .iSe $158  87 

-Irvrane  .V./.-.»  I.'  ,        :.   ■  I  During  the  VVvir. 

1  -  :  OH  I 

I"  '  31  I  locrease 12-27 

.1  ^>.UA1,    REMARKS. 

The  nsults  from  op'ra'ion  of  yoor  Company's  lines,  oom- 
psred  with  the  pr-vious  r^ar.  show  a  deoresse  of  gros^  earn- 
inif.t,  $8,99i..5-4t  76;  d-rr'ess'  of  expense,  $8,070,5; 9  56,  and 
dtcreaae  of  net  earoinica.  tUJi.U02  20. 

TMnKBtoiV  f  rom  freight  traflicin  the  year  ending  June  80. 
l)«t.««M'ISI.ftV).080  79.  and  in  the  year  ending  June  80. 
IH9.%  $1  <">-*>  •»"""  -  '  rrase  of  $2..J7i. 423  »J.  or  11-94  per 
cent      I  lae  in  to-^naite  was  i<i  ih*9  folliving 

c.mn...  I  Fee<i.a5.385  tons:  \Vh"i<t,  •i<io.13'> 

!•'  rn,  293.U71  tons;  Fltx  Srad.  4i.9J6 

li.i  -   t  >n»:   Uiy,  53.471  tons;  Lumher. 

23  U13  toas;  UercbaaJuu.  101.513  tons:   Miicellineous,  118.581 
tons. 

The  Dumberof  ton* of  rrei,(htcirried  in  1901  was  10.7M.0SS, 
anl  in  1890  li).4T.'i  »ti-adectea.f  nf  31^  in  torn,  or  3  93  uer 
cent;  the  numb  r  of  tons  of  f'»ight  cirri 'd  o-i^  mile  in  1891 
wss  1 0r7.800.47i<.  and  in  1495.  1.763.-24'>.55i -a  decre%s»  of 
3l2.63S.Wi7.  or  15  05  cent;  the  rerenu?  per  loi  p>r  mile  ii  1894 
wsK  l*037  cenu,  i-i  18»'i,  1-075  c  nls— an  iooreas'  of  -OSS  cenu 
■  r  3-00  per  cent;  the  averane  miles  eac^i  ton  of  freight  wa» 
rnrned  in  1>494  was  192-50,  and  it  1895.  164 5U -a  redaction  of 
21  rnilrs,  or  12  47  per  cent. 

Tne  tonnage  of  srain  and  it^  nrolucis,  and  o'h 'r  a«ricul- 
tural  products,  in  1894  was  3.4't3.8l7  tonii;  in  l-:9'),  2.7il4.746^ 
tons  — a  deoreasa  of  19  74  per  o»n':  th?  tonnig-<of  <<ll  icner 
comnaodiiies  io  1894  was  7.311,711  toas;  ia  IS}},  7,6')l,19a^ 
tni><i— ac  increase  of  5-fi5  per  cent. 
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rear. 
18M.. 
IW.. 
1868.. 
1869.. 
1870.. 
1871.. 
1878.. 
1(578.. 
1874.. 
1876.. 


CU. 
.8  76 
.804 
.8-49 
.8-10 
.283 
.SS4 
.248 
.2-50 
.2-88 
.2  10 


Year. 
1876.. 
1877.. 
1878. . 
1879. . 
1880.. 
1881.. 
1882.. 
1888.. 
1884.. 
1885.. 


Cts. 
.204 
.2-08 
.1-80 
.172 
.1-76 
.170 
.1-48 
.1-89 
.1-29 
.1-28 


The  •verage  rat*  per  ton  per  mile  received  for  freights,  for 
a  aeries  of  years  pMt,  has  b3en  as  follows,  viz  : 

Year.  Cts. 

1886 117 

1887 1'09 

1888 1"006 

1889 1-069 

1890 0-995 

1891 1-003 

1892 1-026 

1893 1026 

1894 1-037 

1895 1075 

The  principal  causes  of  the  large  decrease  in  freight  reve- 
nues during  the  past  year  have  been  the  general  commercial 
depression  and  the  failure  of  crops  in  a  considerable  section 
of  our  territory  which  bad  heretofore  pro-iuced  a  large  vol- 
ume of  long-haul  traffic.  A  loss  in  traffic  receipts  of  perhaps 
$500,000  was  caused  by  the  strike  which  occurred  in  the 
mouth  of  July,  reference  to  which  was  made  in  last  report. 

The  earnings  from  passenger  traflSc  in  the  yearending  June 
80.  1894,  were  $7,311,8'i2  10,  and  in  the  year  ending  June  30, 
1895,  $5,852,781  16,  a  decrease  of  $1,459,040  94,  or  1995  per 
cent;  the  number  of  passengers  carried  in  1894  was  7,921,882 
and  in  1895  7,235,299,  a  decrease  of  686,583,  or  S  67  per  cent; 
the  number  of  passengorg  carried  one  mile  in  1894  was  337,- 
138.888  and  in  1895  244,225,688,  a  decrease  of  92,907.650,  or 
97  66  per  cent;  the  revenun  per  passenger  ppr  iiilein  1894  was 
2-169  cents  and  in  1895  2 '396  cents,  an  increase  of  '227  cents 
per  passenger  p?r  mile,  or  10'47  per  cent. 

The  expenses  of  operation  for  the  year  as  compared  with 
the  previous  year  decreased  $8,070,579  58. 

In  tbe  expenditures  pertaining  to  maintenance  of  property 
there  was  a  decrease  in  the  following  items:  Repairs  of 
Track,  $467,478  93;  Renewal  of  Rails,  $138,965  36;  Renewal  of 
Ties,  $61,795  19;  Repairs  of  Bridges,  $37,662  69;  Repairs  of 
Fences,  $6,819  90;  Repairs  of  Buildings,  $53.6fiO  05:  Repairs  of 
Locomotives.  $257,421  60;  Repairs  of  Cts,  $333,683  68. 

Tbe  account  of  Repairs  of  Cars  includes  $176,145  56  for  re - 
placem^t.  Of  this  sum  there  was  actually  expended  $26,- 
204  61,  as  shown  en  page  427;  and  the  balance  $149,940  95, 
was  carritd  to  the  credit  of  Rolling  Stock  Replacement  Fund, 
which  now  amounts  to  $260,610  00,  and  is  sufficien'  to  replace 
the  shortage  in  equipment  shown  on  page  23  of  pamphlet  re- 
port. Although  this  amount  has  been  charged  to  operating 
expenses,  it  has  not  been  necessary  to  expend  the  fund  thus 
created,  because  we  have  had  sufficient  rolline  stock  to  handle 
our  traffic  during  the  period  of  depression.  With  an  increase 
of  traffic  it  will  be  necessary  to  use  this  fund  in  actual  replace- 
ment of  tbe  shortage. 

During  the  year  there  were  constructed  46  iron  bridges, 
aggregating  3,229  feet  in  length,  replacing  an  equal  number 
of  wooden  bridges;  about  five  and  nine-tenths  miles  of  pile 
bridges  were  filled  wich  earth— 322  bridges  being  completely 
filled  and  80  others  reduced  in  length  by  filling  -and  389 
wooden  culverts  were  replaced  with  iron.  Such  portion  of 
the  cost  of  this  work  as  represents  the  excess  over  cost  of  re- 
newal in  the  original  form  has  been  charged  to  improvement 
account,  so  that  of  the  expenditures  on  bridges  for  the  vear 
$660,333  97  was  charged  to  expense  account  and  $245,871  43 
to  improvement  account. 

There  are  under  construction  47  iron  bridges,  aggregating 
3,848  feet  in  length,  which  will  replace  an  equal  number  of 
wooden  bridges,  of  which  the  majority  are  located  on  the 
Chicago  &  Council  Bluflfs  Division  in  Illinois,  the  River  and 
Kansas  City  Divisions 

In  the  items  which  pertain  to  conducting  transportation 
there  was  a  decrease  in  expenses  as  follows  :   Station  Service, 
$210,258  97;  Conductors,  Baggagemen  and  Brakemen,  $200,- 
411  85;  Engineers,  Firemen  and  Wipers,  $214  999  94;  Fuel 
$463,078  86;  Oil  and  Wast-,  825,264  13;   Total,  $1,114,013  74 

The  reduction  in  these  items  U  principally  due  to  decrease 
m  tonnage  and  train  service.  The  wages  paid  station  and 
tram  men  were  the  same  as  in  the  previous  year.  A  minor  part 
of  the  reduction  in  fuel  expense  is  due  to  reduced  c  st  of  coal. 

Liberal  expenditures  upon  the  property  during  recent  years, 
the  comparative  cheapness  of  rails,  ties  and  other  material 
and  the  reduced  volume  of  traffic,  made  it  possible  to  reduce 
niaintenance  and  operation  expenses  in  the  year  just  closed. 
The  physical  condition  of  the  property  is  excellent. 

There  are  substantial  reasons  for  believing  that  the  period 

of  depression  which  has  prevailed  for  the  past  two  years  is 

passing  away,  and  with  a  good  crop— wbicH   present  indica- 

Uon^  promise— we  may  expect  better  resuTis"  the  cojiing  year 

At  the  close  of  the  last  fiscal  year  the  share   caoitalof  the 

£irnS7"o^r'^t~f"''?'''^^.^'°''^'  »35,973,900;  Common  Stock, 
»48,0.37,26l.  Ithasb'en  increised  during  the  year  endine 
June  80th,  1895,  by  $183,000  of  Preferred  Stock  issuedTex^ 
Change  for  a  like  amount  of  convertible  b  mds  cancelei 

At  the  close  of  the  last  fiscal  year  tha  funded  debt  of  the 
^."'PSZ  ^'  »138,801.000.  There  has  been  added  during  the 
year  $704,000  general  mortgage  four  per  cent  bonds  of  the 
UomjMDy.  for  improvements  and  additions  to  the  property,  as 
specified  in  the  statement  on  pages  25  and  26  of  pamphlet  re- 
^'a\V"^  ^u^-V  fo--  ""-i^ly-HB  honds  pa>d  and  canceled; 
and  there  has  been  deducted  $183,000  for  bonds  retired  by 
conversion  into  preferred  stock,  $-,ii8,200  for  bonds  paid  and 
canceled  and  $1  000  for  a  bond  lost  or  destroyed-leaving  t^e- 
mi  &t821,'^!  *'  '"^    """^  "^  '^'^  ^-^  -^'°«  J"-  3o! 


At  tbe  close  of  the  last  fiscal  year  the  amount  of  bonds  in 
the  treasury  unsold  or  due  from  Trustees  was  $3,990,890, 
This  amount  has  been  increased  $704,000  during  tbe  year,  for 
improvements  and  additions  to  the  property,  and  $221,200 
representing  bonds  canceled  by  sinking  funds,  etc  ;  and  there 
has  been  dedu  ;ted  $100,000  bonds  sold  to  the  Insurance  De- 
partment of  the  Company,  and  $198,000  bonds  canceled  or  set 
apart  for  sinking  funds,  so  that  there  remain  in  the  treasury 
or  due  from  Trustees,  June  30,  1895,  binds  to  the  amiunt  of 
$4,618,000. 

The  last  annual  report  showed  bills  payable  to  the  amount 
of  $1,000,000.  During  the  past  year  these  have  been  paid  oflf, 
and  there  are  none  now  outstanding. 

iNBUR&Nce  Department. — In  tbe  last  annual  report  state- 
ment was  made  that  the  Insurance  Department  had  a  credit 
balance  of  $116,257  03  at  the  close  of  the  fiscal  year  ending 
June  30,  1894.  This  amount  included  income  received  from 
the  origiral  guarantee  fund,  and  was  subjiMSt  to  claims  in 
process  of  adjustment  for  losses  prior  to  that  date.  After  ad- 
justing tuch  claims  the  balance  was  $111,9J9  80.  Of  this 
amount  $100,000  was  transferred  to  the  guarantee  fund  and 
invested  in  the  purchase  of  $100,000  general  mortgage  bonds 
of  this  Company  and  $10,000  bonds  of  the  Kan.  City  Belt  Ry, 
Co.,  leaving  a  balance  of  $11,909  80  carried  to  the  new  account. 

During  the  past  year  tbe  result  was  as  follows  : 

Amount  of  premiums  received $91 ,075  78 

Income  from  investments 18,540  00 

Total  Receipts $109,615  78 

Losses  paid |2S,452  29 

Expenses  paid 4,265  17 

Losses  not  yet  adjusted  (estimated) 10,000  00 

Total  Expenditures 43,717  46 

Net  Income  for  the  year $66,898  27 

Balance  of  Income  June  30,  1894 11 .909  80 

Losses  unadjusted 10,000  00 

Cash  in  Bank $88,808  07 


The  Guarantee  Fund  is  charged  on  the  Insurance  Depart- 
ment books  at  $400,000,  and  is  invested  in  the  following  : 
Chic.  Mil.  &  St.  P.  Ry.  Co.  Consol.  Bonds,  par  value.  $10,000  00 
Cb.  M.&St.P.  Ry.Co  So.Minn  Div.  Bonds,  par  value  2.C00  00 
Ch.  Mil.  &  St.  P.  Ry.  Co.  Gen.  M.  Bonds,  par  value  296,000  00 
Dakota  &Gr.  So.  Ry.  Co.  Gen.  M.  Bonds,  par  value  6.000  00 
Kan.  City  Belt  Ry.  Co.  First  Mort.  Bonds,  par  value    96,000  00 


Total $410,000  00 


Since  its  organization  on  February  11,  1893.  the  revenue  of 
the  Insurance  Department  has  exceeded  its  expenses  and 
losses  by  $188,808  07,  and  tbe  original  fund  of  $300,000  has 
been  increased  to  $410,000,  par  valu-i  of  securities  held,  and 
there  is  cash  on  hand  $88,803  07,  a.erainst  which  there  are  pos- 
sible claims  for  unadjusted  fire  losses  not  exceeding  $10,000. 

The  Board  have  to  place  upon  record  a  minute  of  the  death, 
on  the  13th  day  of  November,  1894,  of  Mr.  J.  Hood  wright, 
who  had  served  as  a  Director  since  June  1,  1889.  The  recti- 
tude of  his  character,  and  his  faithful  and  intelligent  fulfill- 
ment of  bis  duties,  rendered  his  services  as  Director  most 
valuable  to  the  Company. 

The  General  Counsel  of  the  Company,  Mr.  John  W.  Cary, 
who  had  been  at  the  head  of  its  Law  Department  for  nearly 
thirty-two  years,  died  on  the  29th  of  Mirch.  1895.  By  bis 
death  tbe  Company  has  lost  an  able,  experienced  and  trusted 
Counsellor. 

For  details  of  operation,  reference  is  made  to  the  statements 
of  the  General  Auditor,  appended  hereto. 
By  order  of  the  Board  of  Directors. 

ROSWELL  MILLER. 

August,  1895.  President. 

STATEMENT  OF  INCOME  ACCOUNT 

FOR  THE  FISCAL  YEAB  ENDING  JUNK  30TH,  1895. 

Balance  at  credit  June  30, 1894 $6,521,04008 

Dulxique  Division  Sinlfing  Fund,  years 

1887  to  1894,  inclusive $525,000  00 

Dividend  No.  49,  p.iyable  Oct.  22, 1894, 
from  net  camintra  of  fiscal  year  end- 
ing June  30,  1894— 
312  p.  c.  on  $'^5,973,900— prof,  stock  . . .         909,086  50 
2  p.  0.  on  $16,027,261— common  stock.         920,545  22 

OldAcoounts  oliargedoff 113  425  81 

2,468,057  53 


Balance  July  1,  1894 $4,052,982  55 

Gross  Earnings $27,335,369  19 

Less  Operating  Expenses  (inol.  taxes) .   17,043,753  09 

Net  Earnings $10,291,61610 

Income  from  other  souroes 134,647  04 


Net  revenue  tor  the  year 

Total 

Interest  accrued  during  the   year  on 

funded  debt $7,629,377  07 

Dividend  No.  .50,  payable  Apr.  19, 1895, 

from  net  earnings  of  fiscal  year  end- 

Ini  June30,  1  SOS- 
Si*  p.  o.  on  $25,991,900— pref.  stock. ..        909,716  50 
1  p.  0.  on  $16,027,261— common  stook.        460,272  61 

Balance  at  credit  June  30, 1895 


10,426,263  14 
$14,479,245  69 


8,999,366  18 
$5,479,879  51 
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Or.  „ 

CiMtof  Roiul  ami  Kouipment #211.168,036  96 

Bomlx.  Htork.  rtr..  ut  Other  Companie*.  eB6,739  12 

SlnktBic  t'uiuls: 
Tlea-rrwtdentUiSpeeUlTru'it  forDu- 
bnaiw  OlTtoloa  aad  WUcouiln  Valley 

nrutmmmkit^  ranOM 9388,90000 

Stm  WMiaai  Tnut  Co..  T  '  > 
kamalMTlalon  and  WU<  __ 

OtTHtoa  StaktBC  Fttndi. .        81380  00 

668,680  00 

United  8Ut««Tru*t  Co..  TnutM 16.T.M  •<"i 

r>nne»'LMBATnu«Oo.,Tl!a(tee....  401)  09 

17.100  03 

buoraBO*  Pgtfrtiwt..  _  i". •><'*•  cm 

SUMk of  HatPiia! and  FUd 1,.  !.;.'>!.>  :>2 

Ifottnci'  '  .uj  na- 
■oM,  Br  <^  from 
Tm»tf.  SJiHajMMOO 

Milv  m  BB.  Co.  0  p«r 
C>  '.4>SdJa  WMOld,  Deld 
tn  '  littOMBpaar 1.089,000  00 

Block  at  ihe  Cum  iiaiif  held  In  Hi  treo*- 
arr 4,77000 

4.622.770  00 

Doe  tnm  AgeotM.  Oanilactnr*.  ete 2«<0,1 14  30 

Duo  tron  nndir  Oonipaaie*  and  tndl- 

THbuU* 906,145  86 

Sao  txmm  Dalted  Statoo  GoTanment. .        271.491  79 

Loaaa  aad  BUla  BeeaiTable 600.00000 

OMkoahaad »,T91.T«3  80 

4.84»,47-.  '■:> 

9234.086,b7ti  l«i 

Cr. 

Oaatlal  Mo<*.  Pretamd. «2«.1SC.90000 

Oh*ttaiaia«k.CMMMa 4e.O!274Ml  00 

*72,184.161  iX> 

VoadadDoM 139,321.000  00 

WlMoaitfBValkTDIvMafctvPaad...  IMOO 

DabaqaoOlTlaloaStBklacraBd 889.50000 

860.88000 

BoIUacMoek  RoftaMMMt  mad 280,610  00 

PayStaa  aad  riUk  f.  ■ .  1.074,46379 

DwMBdrrOgMMtMaBdiadMdaaU       887.820  46 
mrtimAyVt  tlihiiii: 43384  13 

~  laiwi  a»pr—oafd 38,63433 

jeoaad.   laalndlaa  lalaiwl 

.  Jmir  1,  199B •,a«S,3M  » 

8.131,343  M 

laeaaM  AmwuI —  M7937V  31 

•SM,eMk87«46 


GEORGIA  SOUTHERNi^  FLORIDA  RAILWAY 
CO.     SOUTHERN  RAILWAY  SYSTEM  . 


AB8TBACT  OP  FIRST  MORTOAOE.  DATED  JUNE  1.  1M«, 
SECURINO  3  P.  C.  GOLD  BONDS  DUE  JULY  I,  m3. 


rARrnw. 

The  Oeobou  SocTBiRX  ft  Flouoa  Raii.wat  Compaxt  of 
Oeortte.  nutr  of  ihr  fint  pan.  aod  tb*  Mkbc4.\til<  Trckt  A 

DtPOOr  COXr AXY  or  BALTUtOUCMarjULil.  ii<  inutm',  (>arty 
ot  Um  •eoocd  part : 

ifoaa  or  Bon>.) 

So UXITBU  STATES  or  AMKKICA.  $1.000  00. 

MTATM  nr      ri. 

VnafT  MoarnAO*.  rira   pkb  r*  >  xta  Oolo  Bo»o  or  ma 

OaoaaiA  Soi-maaa  A  t  — -...>.  iuailwat  OoaranT. 

n«  Oaoaoi*  duersaajr  A  rtoaiDa  SaiLwar  CoMrAar,  a  oor- 
fataUoaaNatadaadarihalawaofikaStataof  Oaoc«UaadhaTln<  u* 
KlMif>>  aAm  ta  tho  CItr  ot  Maoaa  la  tha aaid  •lata,  hai akr  aekooirl- 
a4«aa  ItMlf  ladabted  to  Om  baarar,  ar.  U  taalalaiad.  la  tha  ratUtrrrd 
haldar  iMaeof,  la  iba  tarn  of  oaa  ihwaaaad  dailata,  whiah  aaa  It  bervbj 
aoroiiat  I*  aa<l  acrtM  le  pay  to  tha  haanr  or  ratMatad  haldar  ln(ol<l 
aala  ol  tho  I'kltcdautaa  ot  Aatorlaa.  at  tha  praaaat  ataadard  of  w«l(bt 
aadtataaaa.  oath*  81*1  da;  otjalr  lath*  jaar  Staaiaaa  Hoadrt-l  and 
Fortja**.  with  latarcalia  tkaai'' .  iharaMotarapar  aantum 

par  aaaam.  pafablo  wml-aaBaal  I  aolaoa  thapraMStailou 

aad  aafTaadar  »t  tho  aaaaiad  cvuixma  •>  nmf  taratallr  haoome  due  : 
aad  la  pai  tha  Mid  pMaatpal  aad  lataraat  wtthaat  aajr  dadocili>n  for 
■attaaai.  atat*  or  aaaMpal  taia*.  at  Iti  acaaey  la  the  C\tj  of  Xew 
Toift.  or,  at  tha  optlaa  ot  the  hoUar.  a*  iha  eako  of  tha  Moteaallle 
Traa*  A  tvpoatt  Coapaar  ot  BaltlaMWe  la  tha  tUs  of  Baltlaaora. 

Itaai  Mail  aaooal  lD«ulnwBlof  lnl«raatoa  thia haad  ahaU  feenalo un- 
paUaaUiD  aiTMrtar  atact;  <Uy«  after  iha  tawa  ahaUhoTa  boeoinadue 
■ad  haaa  dwaaarlad,  tt«  prtaetpol  ot  thto  baad  aiay  ha  doalaiad  due  and 
pajaMa  la  the  aaaaar  aad  with  Iha  •ChalpcvrMod  la  tha  nMtt8a«a.  or 
dead  tt  traat,  harKa  attar  ■aatlaaad. 

haad  la  aaa  at  a  a«laa  ad  laar  Ihaaiaail  ot  the  nuae  daf  aaa 
•amhttad  aaaaanilvalir  Imb  Oaa  la  Vaar  Thoaaaad.  and 
la  the  adswgii*  to  torn  itnnm  daUari,  whieh  aio  aU 
a^aalltr**«w*dhraBattin«aa*d*ad  a(  tnaM;  dated  Jaaa  lat.  180». 
tNBlkaaaldOoor(ta8oathar«aad  Pleilda  BaUatar  Oanpaor  to  the 
Marcsntltf  Tmtt  A  iHpealt  Oaapaay  ot  Baltlaoia,  aa  Traatae,  eorer- 
lao  .adtna«hl>ea,aadalaolUlaeoiaaaadaanita)K«. 

to*  f.toaeo  to  howhr  lada  tar  a  doaerlptW'a  of  Hie 

pro»*rt  J  •  '.rtipiced  aad  the  aatora  aad  extent  of  tlia 

taaartly  at  IioI'I<!T«  of  Iba  lald  booda  aad  the  tenia 

aadeoadlUoBa  "I  i  bund*  ar«  Umed  aid  aoaorcd. 

ThaialdaartK  <  th«t  ear  of  ih«  boa<Uof  thUaerle*  war 

At  aay  lte«,  at  i-.  ., ....  ut  the  boUkr,  be  irsltlarad ai  to prisalpal  I 


upon  book*  to  be  kept  for  tbe  purpose  a^  the  office  ot  the  said  Trustee, 
and  after  thr  fact  of  auoh  reiclatratlon  ba«  been  endoroed  hereon  tbU 
bund  tball  be  transferable  ouljr  on  the  said  book!)  unless  the  last  regts- 
Iratlon  shall  hate  bern  to  bearer,  when  It  shiU  acralu  become  transfer- 
able by  delivery,  subject  to  subse<iae  t  reitistraJon  In  like  munuer; 
but  the  ooupuiirt  hereto  auneied  shall  continue  transferable  by  deliv- 
ery, notwithstanding  saeh  registration. 

This  bond  shall  not  becuoie  valid  or  obligatory  tor  any  purpose  until 
auihentloated  by  the  cerUttcate  of  the  Mercautlle  Trust  A  Deposit 
Company  ot  Ballimtire  hereon  endorsed. 

IH  (oftmoNy  trhrttuf  tbe  mid  Georgia  Bonthem  A  Florida  Ballway 
Company  has  oau^etl  tbe  said  coupon*  to  be  authenticated  by  a  fa»- 
tiiM<(«of  tbe  sUnature  of  Us  Treasurer,  and  these  presents  to  bn  slened 
by  tta  President  and  Secretary,  and  Its  oorpurate  seal  to  be  hereto 
allixed  Ibis  flrst  day  ot  Ja!y  In  the  year  EUchieen  Hundred  and  Klnety- 
flve. 

(COCl-OJC.) 

rbe  OEoaciA  S<  i-tr(K!<  A  Flokida  Bailwat  CoMrAXT  will  pay  to 
bearer  at  It*  Agency  In  the  City  ut  New  York,  or  at  the  office  ot  the 
Mereantlla  Trust  A  Depoelt  Company  ot  Baltimore,  In  the  City  ot  Bal- 
timore, Twcntyflve  Dollars  la  V.  8.  Oold  Coin  on  the  Oral  day  ot 
,  belBff  sU  months'  Interest  on  lu  First  MortKafe  Five  Per 

Cent  PItty-Tear  Gold  Bond,  So 

Treasurer. 
(The  ooupoas  ate  to  be  autbentloated  by  mfae-tmUe  ot  tbe  slgnatare 
at  the  Treasurer  ot  tbe  railway  company.) 

Tha  better  to  identify  tbe  said  bonds  aa  those  entitled  to  the 
BtOMlty  afforded  by  tbia  instrument,  each  of  tbem  has  en- 
doiaed  upon  it  a  ortiflcate  to  be  siiined  by  the  party  of  tbe 
seooDd  part  by  its  President  or  Vice-President,  as  follows: 

(TBOaTEB'S  OBBTiriCATB.) 

Tha  XaaoAjmut  TBi;«r  A  DsrosiT  Comtabt  or  Baltimobs  hereby 
1 1 1  iilhn  that  this  bond  Is  oae  ot  tho  aarlea  deaorlbed  In  and  Intended 
to  be  aaoarad  by  tbe  withio-mantloaed  mortxace. 

MaacABTtui  Taiar  A  Dsruarr  OoMrABT  or  BaLTmoBa, 

.*  br  FnaldaDt. 

THE8B  B0K08    AND.  SUBJECT  THEBETO,  8684,000  OF  FIRST 
PREPBBBEO  STOCK.  SECUBED  BY  THIS  MORTQAUE. 

WhfiroM,  by  the  reaolutiona  of  tbe  stockholders  and  direc- 
tor* it  was  provided  that  the  prompt  and  (.uoctual  payment 
of  tl>e  principal  and  intersst  rppre8eot4>il  liy  the  said  btindsand 
cc  npoBB  ahoold  be  secured  by  tbe  t  xi  cution  of  thia  mortgage; 

Amd  wKertaa  it  Is  also  intended  that  the  flrst  preferred  stMk 
of  IIm  party  of  the  flrat  ptrt.  amountinic  to  the  sum  of  $8M,- 
OOt^lkoald  constitute  a  lien  upon  all  of  the  sail  propertj, 
Mtoitd  ooty  to  liia  lien  of  the  said  bonds  anc  coupons; 

Amd  ti^temu  the  party  of  tbe  second  part  has  consented  to 
acooot  tbe  tmst  hereby  cr«Aled,  and  such  aooeptance  is  to  he 
eigBuM  bjr  iu  certify  inK  as  aforaaaid  tlM  bonds  so  intended 
to  be  Mcared : 

PROPBKTY    OOXVBYKD. 

.\tii  thii  inttnimfnt  iritnrtiieth  that.Jn  consider- 

iniiirs.  etc..  the  Railway  Cnmpany'nereby  con- 

•....  ill  rinri  sioKuiar  IU  property,  as  follows: 

y  owned   l>y  the  Oeortcia  8)Uihern 

i>|i*ny,  exteodtaic  from   the  City  of 

. .  lu  the  City  of  PaUtka,  Florida,  a  distance  of 

Also  all  t'ranelica,  rights  of  way,  rails,  hridgrs,  stations, 
enKina  bonsas,  "m'h'n*'  shops,  biuldinK*,  structures,  flxturts, 
and  iinprovemeaia  of  aTCry  kind  or  tiaiure  whatsoever,  and 
all  litfaer  real  Mlata  now  owned  or  that  may  hereafter  be  ao- 
(julrcd  for  the  use  of  the  said  railroad  or  in  connection  there- 
with. Together  with  all  the  rif;bts.  privileges  and  appurten- 
aoeas  thcT«UDto  belonKinit  or  in  anywise  appertaioing;  also 
all  locomotivea,  ivndeis,  cars,  and  other  e<|uipment;  and  all 
auppUes  ot  every  kind  whatsoever  for  oonatructioK,  rquippinic, 
opsntiog  or  repairing  the  said  railroad.  Also  sill  its  righto, 
f  raaeUsta,  privileges  and  immunities,  including  the  franchise 
to  be  A  oori>oraUon  and  operate  the  said  railroad,  and  all  its 
income  snd  pro^t*.  and  all  other  property,  real,  personal  or 
mixed,  of  every  kind  and  nature  whatsoever,  now  owned  or 
that  may  hert-afier  be  acquired. 

To  have  and  to  hold  the  same  unto  the  party  of  the  second 
l>ajt,  itn  s— omiiif  and  assigns,  forever,  in  trust,  flrst,  tot  ttie 
xjual  and  pro  rata  security  of  the  several  persons  and  oorpo- 
raiioas  who  cay  be  holder*  of  any  of  the  said  bonds,  without 
any  ptaferenoe  or  priority  of  one  bond  over  another  by  reason 
of  priority  in  the  time  of  isstie  or  negotiation  thereof  or  other- 
wise; and  fVn,  for  the  security,  a*  hereinafter  set  forth,  of 
the  persoiu  and  corporations  that  nuy  be  holders  of  any  of 
tbe  shares  of  Beat  prtferred  stock  aforesaid. 

RIOBT  TO  SELL  WUBN-OUT  BOLLING  STOCK,  Bid 

Provided  alwayi.  that  until  default  shall  be  made  in  tho 
performance  of  some  covenant  lurein  contained,  the  Railway 
Co^Bany  shall  be  permitted  to  et)joy  the  property  bereinbe- 
foiToescribed,  and  with  the  wtiiten  consent  of  tbe  said 
ttuctee  to  dispose  of  such  portions  of  the  equipment,  rollinK 
stock,  implements  and  Uxiures  as  may  be  unfit  for  use,  pro- 
vided the  same  be  first  replaced  by  new  of  at  least  equal 
value,  which  shall  then  be  suhji-ot,  in  the  same  manner  and 
to  the  same  extent,  to  the  operation  of  this  mortgage, 
RIGHT  TO  BUILD  EXTEBfJlOtlS  AND  TO  BOND  THEM  AT 
810,0)10  PER  MILK  PEEK  PROM  LIEN  UEKEOF. 

Andprovided  also  that  until  default  as  aforesaid,  should  tbe 
Railway  Company  oonstiuct  or  acquit e  any  extension   or 
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bnoch  of  its  present  railroad,  Buch  extension  or  branch  not 
beiDK  a  switch,  turn-out.  side  track  or  substitute  for  any  part 
of  the  exiating  railroad,  then  In  payment  therefor  the  Railway 
Compuy  may  i«ue  its  bonds  to  an  amount  not  exceeding 
$X0,000fi)r  each  mile  so  constructed  or  acquired,  and  secure 
the  same  by  a  mortgage  that  shall  constitute  a  lien  upon  such 
extension  or  branch  road,  ite  buildings,  depot  grounds  and 
terminaU,  prior  to  the  lien  hereby  created,  but  not  bo  as  to 
affect  in  any  manner  the  priority  of  the  Hen  hereby  created 
upon  all  the  now  existing  property  of  the  railway  company. 

COVENANTS   TO   PAY    PRINCIPAL  AND    INTEREST  IN  GOLD 
TAX  FREB. 

And  the  Railway  Company  convenants  as  follows: 
JVrsf— To  pay  unto  the  holders  of  the  bonds  and  coupoM 
secured  hereby  the  principal  and  interest  thereof  in  gold 
coin  of  the  United  States  of  America  of  the  present  standard 
of  weight  and  fineness,  when  and  as  such  principal  and  interest 
shall  become  due  and  payable,  without  any  deduction  for 
National,  State  or  municipal  taxes,  which  und^r  any  law, 
present  or  future,  of  the  United  States  or  of  any  State  or 
municipality,  the  party  of  the  first  part  may  be  required  to 
pay. 

TO  MAKE  DEEDS  OF  FURTHBE  ASSURANCE. 

Second— To  make  all  such  further  deeds  and  assurances  of 
the  property  hereby  conveyed  as  the  said  trustee  may  re- 
quire, in  order  to  vest  in  the  said  trustee  all  property  of  any 
kind  hereafter  acquired  or  owned  by  the  party  of  the  first 
part,  its  successors  or  assigns,  for  the  benefit  of  the  holders 
of  tihe  bonds  and  coupons. 

TO  PAY  ALL  TAXES,  ASSESSMENTS,  ETC. 

Third— To  pay  all  taxes,  public  dues,  charges  and  assess- 
menti  as  the  same  shall  become  due  and  payable,  and  in  case 
of  default  by  the  Railway  Company  in  so  doing,  the  Trustee 
may  in  its  discretion  pay  the  same,  and  the  sums  so  paid 
with  interest  at  the  rate  of  6  per  centum  per  annum  shall  be 
a  lien  on  the  hereby  mortgaged  property,  but  no  such  pay- 
■  ment  by  the  Trustee  shall  be  considered  a  waiver  of  the  de- 
fault, nor  shall  it  affect  the  right  of  the  said  Trustee  to  de- 
clare th«  principal  of  the  said  bonds  to  be  due  by  reason  of 
trooh  default. 

TO  KEEP  PROPERTY  IN  GOOD  CONDITION. 

Fourth — To  preserve  the  hereby  mortgaged  property  in  the 
same  good  order  and  condition  in  which  it  now  exists,  and 
not  to  do  or  permit  any  act  of  any  nature  whereby  the  lien  of 
this  mortgage  could  be  impaired. 

DEFAULT  FOR  NINETY  DAYS-28  PER   CENT  OF  BONDS  MAY 

REQUIRE  TRUSTEE   TO  ACT,    BUT   A   MAJORITY   MAY 

DIRECT   OR   COUNTERMAND  SUCH  ACTION. 

Fifth— la  case  of  default  for  90  days  to  pay  any  instal- 
ment of  interest  on  any  of  the  said  bonds,  payment 
thereof  having  been  demanded,  or  in  any  other  cov- 
'  enant  of  this  mortgage,  alter  written  notice  thereof  from 
the  trustee  or  from  the  holder  of  any  of  the  said  bonds— then, 
at  the  option  of  the  trustee,  the  principal  of  all  the  bonds 
hereby  secured  may  be  declared  to  be  immediately  due  and 
payable;  or  without  declaring  the  principal  of  the  said  bonds 
to  be  due,  the  said  trustee  may  take  possession  of  all  and  sin- 
gular the  property,  hereby  conveyed,  in  the  manner  herein- 
after provided  ;  or  may"  apply  to  any  Court  of  competent 
jurisdiction  for  the  appointment  of  a  Receiver  to  take  posses- 
sion of  the  property.  And  any  such  action  the  trustee  may 
take  of  its  own  accord,  it  it  sees  fit,  and  shall  be  bound 
to  take  if  requested  in  writing  by  the  holders  of  35  per  cent  in 
amount  of  all  the  said  bonds  then  outstanding,  upon  the  de- 
posit of  such  bonds  with  it,  and  upon  being  indemnified 
against  all  liabilities  which  it  may  incur  in  the  premises;  but 
subject  to  the  right  of  the  holders  of  a  majority  in  amount 
of  the  said  bonds  to  direct  or  countermand  sucH  action,  as 
hereinafter  provided. 

Sixth.— \a  case  of  such  default,  or  should  the  principal  of 
the  said  bonds  in  any  other  way  become  due  and  payable, 
and  remain  unpaid  in  whole  or  in  part,  after  demand  therefor, 
the  said  trustee  may  in  its  discretion,  and  shall  on  the 
written  request  of  the  holder  or  holders  of  25  per  cent  in 
amount  of  all  such  bonds  then  outstanding,  take  with  or 
without  entry  or  foreclosure,  actual  possession  of  the  said  rail- 
roads, and  all  and  singular  the  property,  things  and  effects 
hereby  conveyed,  or  intended  so  to  be.  And  the  said  Trustee 
shall  peraonally,  or  by  its  attorney,  operate  the  same,  and  re- 
ceive all  the  income  and  profits  therefrom,  until  such  time  as 
the  said  bonds  and  coupons  are  fully  paid  or  satisfied;  and  it 
shall  apply  the  money  so  received,  first,  to  the  expenses  of 
the  trust  nereby  created,  the  management  of  the  said  rail- 
roads and  their  appurtenances,  and  in  making  such  repairs 
thereof  as  may  be  needed  to  keep  the  same  in  good  working 
order;  second,  to  the  payment  of  interest  due  upon  the  said 
bonds,  with  interest  upon  delayed  interest,  and  afterwards  to 
the  payment  of  the  principal  of  the  said  bonds. 

Seventh, — The  said  trustee  upon  becoming  entitled  to  take 
possession  of  the  said  property  may  in  its  discretion,  and  shall 
on  the  written  request  of  the  holder  or  holders  of  35  per  cent 
In  amount  of  the  said  bonds  then  outstanding,  or  personally 
or  by  agent,  or  by  proceedings  in  a  Court  of  Equity,  cause  the 
said  property  hereby  mortgaged  to  be  sold  to  the  highest 
bidder  at  public  auction  at  the  City  of  Macon,  after  first 
giving  notice  of  sale,  by  advertisement,  published  once  a 
week  for  the  eight  weeks  next  preceding  the  day  of  sale,  in 


a  newspaper  published  in  the  said  City  of  Macon,  and  also  in 
a  newspaper  published  in  the  City  of  Baltimore.  And  at 
such  sale,  the  said  property  shall  be  sold  as  an  entirety,  (unless 
the  holders  of  a  majority  in  amount  of  the  said  bonds  shall 
in  writing  otherwise  request,  in  which  case  the  said  trustee 
may  sell  the  same  in  parcels.) 

MANNER    IN    WHICH    PROCEEDS    OP     FORECLOSURE    SALE 
SHALL    BE    APPLIED. 

Eighth. — So  long  as  the  said  railroad  and  appurtenances  are 
actually  in  operation,  under  the  manasjement  of  the  said 
trustee,  or  of  a  receiver,  the  net  injone  shall  be  applied  to 
the  payment  of  interest  on  the  said  bonds  in  preference  to 
principal,  as  hereinbefore  set  out  in  Article  Sixth,  but  in  case 
of  a  sale  of  the  said  property  the  proceeds,  together  with  any 
income  in  the  hands  of  the  trustee  or  receiver,  shall  be  ap- 
plied as  follows:  Ist.  To  the  payment  of  all  expenses  attend- 
ing such  sale,  or  in  the  fulfilment  of  any  other  duty  here- 
under; and,  2d,  to  the  payment  of  the  whole  amount  of  prin- 
cipal and  interest,  with  interest  upon  delayed  interest,  which 
shall  then  be  unpaid  and  owing  upon  the  said  bonds  or  any  of 
them  outstanding,  whether  the  said  principal  by  the  terms  of 
the  said  bonds  be  then  payable  or  yet  to  become  payable.  But 
in  case  of  a  deficiency,  the  said  bonds  shall  be  paid  ratably, 
without  any  preference  of  interest  over  principal,  and  with- 
out any  interest  upon  delayed  interest.  Provided,  however, 
no  coupon  belonging  to  any  of  the  said  bonds  which  in  any 
way  on  or  after  maturity  may  have  been  transferred  or 
pledged  separate  and  apart  from  its  bond,  shall  be  entitled  to 
any  payment  mtil  the  principal  of  all  the  bDnds  h-^reby  se- 
cured and  of  all  the  matured  coupons  not  so  transferred  or 
pledged  shall  have  been  paid  in  full;  and  3d,  any  surplus  re- 
maining after  payment  in  full  of  all  the  said  bonds  and  cou- 
pons shall  be  applied  to  the  redemption, equally  a.nd prorata, 
of  such  of  the  said  shares  of  first  preferred  stock  as  may  then 
be  outstanding;  and,  4th,  any  surplus  still  remaining  after  all 
of  the  said  first  preferred  stock  shall  have  been  redeemed  at 
par  shall  be  paid  over  to  the  railway  company,  its  successors 
or  assigns. 

FORECLOSURE     SALE -FORMATION    OF    NEW    COMPANY. 

Ninth. — At  any  sale  of  the  property  the  holders  of  the  bonds 
hereby  secured  shall  have  the  right  to  purchase  upon  equal 
terms  with  other  persons;  and  it  shall  b^  the  duty  of  the  said 
trustee,  if  so  required  in  writing  by  the  holders  of  at  least  75 
per  cent  in  amount  of  the  said  bonds  then  outstanding,  to 
make  such  purchase  on  behalf  of  all  the  bondholders  at  a  price 
not  to  exceed  the  whole  amount  of  principal  and  interest  due 
and  accruing  upon  the  said  bonds  and  coupons,  together  with 
the  expense  of  the  proceedings  and  sale.  At  any  such  sale  any 
of  the  bonds  and  coupons  hereby  secured  shall  be  receivable 
as  cash  for  the  amount  that  would  be  payable  thereon  out  of 
the  proceeds  of  such  sale.  - 

Tenth. — In  case  of  the  purchase  of  the  property  on  behalf  of 
the  holders  of  the  said  bonds,  the  said  trustee  shall  organize  a 
corporation  to  own  the  said  property  for  the  benefit  of  such 
holders  in  proportion  to  their  respective  interests  in  the  said 
bonds  and  coupons,  unless  the  holders  of  a  majority  in  value 
of  the  said  bonds  saall  otherwise  direct,  in  which  case  the 
property  shall  be  conveyed  to  such  parsons  or  corporation  as 
may  be*  desigaated  by  a  majority  in  value  of  such  holders, 
provided  that  such  conveyance  shall  be  made  upon  such  terms 
as  will  in  the  judgment  of  the  trustee  secure  to  each  and  every 
such  holder  his  just  proportion  of  interest  in  the  property 
aforesaid. 

TRUSTEE   MAY  SEEK   ANY   RELIEF  ALLOWED  BY  LAW,  ETC.' 

Eleventh. — The  trustee  is  authorized  to  take  any  other  pro- 
ceeding authorized  by  law  to  sell  said  property  or  to  apply 
to  the  courts  for  any  other  relief  usual  in  such  proceedings. 

Twelfth. — Upon  the  com  Tienoement  of  proceedings  to  en- 
force the  rights  of  the  bondholders  after  default  as  aforesaid 
the  Trustee  shall  be  entitled  to  the  appointment  of  a  receiv  er 
of  the  property  and  of  the  profits  thereof,  and,  except  as  in 
this  instrument  otherwise  expressly  provided,  no  remedy 
hereby  reserved  is  intended  to  be  exclusive  of  any  other 
remedy;  but  each  such  remedy  is  intended  to  be  in  addition 
to  every  other  remedy  provided  by  any  law. 

Thirteenth. — It  is  expressly  agreed,  however,  that  no  act  or 
default  of  the  Railway  Company  shall  have  the  effect  of  ma- 
turing any  of  the  said  bonds,  unless  with  the  consent  of  the 
said  trustee,  or  of  the  holders  of  at  least  25  per  cent  in  amount 
of  the  said  bonds  then  outstanding.  But  should  the  said  trus- 
tee or  a  receiver  take  possession  of  the  property,  after  the 
payment  of  all  costs,  expenses  and  interest  as  provided  in  Ar- 
ticle Sixth  of  this  instrument,  from  the  surplus  of  the  income 
in  any  year  the  said  trustee  may  pay  over  to  the  holders  of 
the  first  preferred  stock  a  dividend  not  to  exceed  5  per 
centum  per  annum  ;  and  any  surplus  of  income  thereafter 
may  be  paid  over  to  the  Riilway  C>mpiny,  or  may  be  held 
by  the  said  trustee  as  additional  security  for  the  said  bonds 
and  coupons  and  after  these  for  the  said  first  preferred 
stock. 

Fourteenth — Upon  the  payment  of  the  principal  and  inter- 
est of  ail  the  bonds  hereby  secured,  and  the  redemption  of  all 
the  said  shares  of  first  preferred  stock,  the  estate  and  prop- 
erty hereby  granted  to  the  Trustee  shall  cease. 

Fifteenth. — The  party  of  the  second  part  shall  not  as  trus- 
tee or  otherwise  be  under  obligation  to  do  or  to  refrain  from 
doing  any  act  or  thing  upm  the  request  of  any  persoa  claim- 
ing to  be  a  bondholder  until  such  suppowd  holder  shall  pro- 
duce the  said  bonds  and  deposit  the  same  with  the  trustee, 
and  guarantee  and  indemnify  it  against  all  costs. 
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Sirttenth—AU  •clions  for  the  purpooe  of  eoforcioK  aoy  of 
ibe  remedies  hereby  Kr&oted  shall  b«  iiutituCfd  by  the  said 
tmstee  and  tb«  duty  of  the  trustee  to  take  aoy  action  is  here- 
by declared  to  be  'rabjecl  to  the  power  of  the  holders  of  a 
majority  in  amount  of  the  said  bonds  to  direct  and  control 
the  same  or  to  order  the  enforcement  of  some  more  effective 
remedy  hereunder. 

TRUSTBES. 

Under  no  circumstances  shall  an^  bondholders  have  the 
right  to  institute  any  actioo  under  this  instrument,  except  in 
Uw  case  of  a  refusal  or  failure  on  the  part  of  the  trust«-e  to 
psrfonn  some  duty  imposed  upon  it  by  the  terms  of  tbii- 
•glMiiient:  but  the  trustee  hereunder  may  at  any  time  be 
IMBOVwl,  and  a  new  tnutee  or  trustees  be  appointed  by  an 
liwlllliiii  III  in  writiuK,  executed  by  the  holders  of  75  per  cent  | 
of  the  said  bonds  then  outstanding.  j 

Ib  case  tbe  tniats«  shall  at  any  time  resian  or  in  any  war 
beoosne  incapable  of  executing  the  trust,  it  shall  be  the  duty 
of  tha  Railway  Company  to  fill  such  vacancy  within  thirty 
days  thereaftar,  and  on  their  failure  so  to  do,  any  Court  uf 
oompetaok  jwrisdictioo  may,  on  the  petition  of  tbe  holders  ot 
2<  per  cent  la  Talne  o(  tbe  said  bonds  then  outstanding  ap- 
point a  tmatea  or  iniataaa  to  fill  such  vacancy. 

Tbe  TVmtae  shall  ba  responsible  for  reasonable  diligence  | 
only  in  the  parformanoe  of  this  trust,  and  shall  not  in  any  { 
CMa  be  lesponsible  for  tbe  act  or  default  of  any  agent,  attor  | 
MT  or  employee  selected  with  reasooable  care  or  dtocr«tioa. 

Tba  said  Trustee  may  at  any  tim«  release  from  the  lien  o( 
this  mortgasa  aar  land,  machinery  or  otbar  property  which 
may  be  no  lonffer  necessary  or  oseful  for  tbe  purposes  of  tb«- 
party  of  the  fiiat  part,  provided  such  property  be  first  re- 
placed by  otbar  property  of  at  least  equal  Talue,  and  sutiject 
in  tbe  same  manner  and  to  tbe  same  extent  to  the  lien  of 
of  this  mortgage. 

REOI^rRATIOW. 

Any  of  the  bonds  may  at  any  time  at  the  option  of  the 
owner,  and  upoa  paymaat  to  tha  truttea  of  one  dollar  fur 
each  bond,  be  regiaiared  aa  to  the  principti  in  a  bo  >k  kept  fur 
iba  parpoae  by  the  trustee,  such  registration  to  be  certioed  on 
tha  oacJc  of  tha  bond.  Every  bond  so  registered  shall  be 
tianafefmbi*  only  npoo  tha  said  bx>k,  unles*  tba  last  regixtra- 
tion  shall  have  been  to  bearer,  ia  whtob  case  it  shall  again  be- 
come traosferabie  by  delivery.  Each  of  the  said  bonds  shall 
coatinoe  subject  to  suooaaslva  reaisi rations  and  transfers  to 
tieaxer  in  tbe  same  way  at  tha  option  of  tba  owner  ;  and  no 
registration  shall  affect  tha  nagortability  of  tha  coupons  there- 
to sttacbed,  tint  under  ail  oifooaslaaeaa  tha  said  eoupon* 
shall  be  traosferabie  by  dalieavy  mmntj. 


V-lMilirn\.  FoQt 

Allecheuj  6i  CiDEiia......«a/e.  3ti5 

AtrliiHun  T.  *  Ji.  F«  tnlt. 

Cotoi-Jiil*»  Mi<1la''d  toup. 

St  Loiu«  a  8411  Kr«n    tu  •». 
reot-fionCo  -t*o.IrflnOo.»(i/*. 
Ci.t.  KK.  &  B.  Co.  ofGa.  tatt. 
C'btmico  Peoilt  ik  St.  L...«i<c. 
do  dvi  ..fMart. 

Col.  A  HorkaiK  Coal  &  X.Oom. 

Colaiut>i]i«  *«ii>mI.  a  U fate. 

Dimi.ioit  .*  C   K   tule.  2-1 

Juckc.M.  P.  Kit.. %Nav. .<»/«.   \St 
Krotiickr  <Jc  IdcL  ni\Agt.to>ip.  2tO 

Umbv.  Ev.  &8C.  L. roxfi.  346 

.Uemplii*  ACliarleatoo..eoH/>.   196 


I9» 
IM 

151 

280 
365 
240 
19^ 


Votum'  61.  Paat 

.V.  V.  L.  *  W  tale.   325 

do       dn    ]Uan.  368 

Obio  Soutbern ro»;j.   387 

Oree.  Ry.  *  M»v  «  <r  0/ ro/ta/.  152 
do  do  decrrt  offortel.  241 
do  do  ...  plan.  328 
Ore.  Sh.  *  U.  S.nrerre  of  foreel.  241 
Peoria  l>'-a.  JtEr..  ..eoiiu.  387 
Port  Roral  .4  West.  Car..«al«.    282 

Kockawav  Valley     tale.    197 

SavHOiiah  &  Western..    tnU.   365 

Texs*  PruoK .tale.   341 

Texaa  Western  Ry tale.  328 

Union  Pao.ooll.tr.  g.  8s. c»up.   153 

U.  8.  Cordure Com  338 

Valley  of  Ohio sate.  198 

Haute   RR.— The  fiscal  year  of 
but  results  of  operations  for  the 
1899  are  reported  as  follows  : 

Xel  Ttuft  * 

enrniftfft,  rtntalt. 

$dlS,->U6  •4l».30<i 

">7«.7e7  432.732 


Bal.  net 
rerenHe. 
•2<ii,197 
14«,035 


Other 
rtettptt, 
•8,1)80 


PaarteDaeaUr  k  ETaaaTllla  RR.— The  stockholden'  cuas- 
mlttaa  aaaooaeas  to  hddiin  of  oertlAcalaa  for  stock  depo«ited 
with  tba Kaiak«rtiockerTnMtCo«paay  aadsr  thepi^a  of  Aag- 
nst  SO,  van,  that  thair  stoak  is  au«  sabjeet  to  thair  ord>r. 
Tba  iloak  was  to  be  rstaaaad  on  Sept.  1  ia  eaaa  tte  eooimittoe 
did  aot  receive  tne  sappoct  aaaasaarr  to  aafotaa  aoy  plan  of 
reorgaaiiatioa.  The  eomaitlao  Mlarw  that  it  la  v.*ry  deitira- 
ble  tnai  the  stoak  shoald  ba  held  ta(a(har.  for  thos  only  ran  it 
ba  ma  lis  affaative  ia  aay  new  rsomaitation.  Deposit*  of  nec- 
oad  mai%i[i»g»  bonds  with  the  5ew  York  Saearily  ft  Trost 
Cowpany  ars  now  subject  ro  apsaaKy  at  1  pat  asnt.  The  sec 
oad  Boncaga  boadholden'  nnmiiWli  i  ia  prapartag  a  reorgan- 
isation piaa.  oadar  whiah.  it  totnid.tha  ModEwUTha  awwsed 
batwoan  6  and  10 par  sent.— V.  SI,  p.  967. 

niUdelphin  ft  iMUiag  RR.-Jadga  Dnltaa,  Tuesday, 

'  tlte  time  for  filing  tha  answer  of 

" to  the  bill  of 

on 
Lives  and  (irantio  g Aooaities  for  tha  fofaaioaofa  of  tha  general 
nortgaca.  Tha  anawer  filed  Tneaday  br  what  Is  known  as 
"Tha  Jiwlor  tiaeniltlaa  Protaatlva  Ooamittea"  eonteada  that 
thaOout  hMBO  Juiidioiloaof  tha  bUlforforscJoaur*.  his 
lad  MMl  tha  Scndlag  laeaivaw  arara  aoahla  out  of 


miiaaeipnia  m  Manning  mh.— jaoga  unuaa,  Toeso 
axtaadad  until  Septanibsr  IS  the  time  for  filing  tha  aaswe 
tha  Philadelphia  ft  Reading  Railroad  Conpaay  to  the  bill 
complaiDt  nf  tbe  Pennsylvania  Conpaay  for  Inenrances 


tha  aaitotain  their  poasssilon  to  make  payaant  of  iaiarsat  on 
the  general  mortgage  bonds.— V.  41,  p.  867. 

Philadelphia  Kaadiag  ft  Naw  England  SR.— Tha  r>  ceiver 
reports  the  following  eaminia  foe  the  year  snding  June  .30, 
IW),  and  we  have  prapaicd  tha  oomparatiTe  tignres  fur  tba 
praTJtona  year.  No  iatataat  was  paid  on  tha  funded  debt  in 
aitbar  y«nr.  tha  cfaargca  laclMinK  rantals,  tans.  ate.,  and 
intsnaton  loans. 

TtmrimUmt  Or—  .V«< 

AnasM.  tmrmimsi.      sanunfs.       Onarass.        aalaiwv. 

!••«-•» 97S4.114     «aoi,aat     giM.ua    •orfss.stT 

taaS-»4 77a>7S  IMM  I»7#M      dstit4.»4« 

On  Jnna  80. 188S,  tha  lacairar  raportad  loans  and  bQls  pay- 
able |no.00O,  opaa  aooonata  paytftia  (oontraotad  prior  to 
recalTtrahtp)  |41l,M6,  opan  aoooonla  raoaivabla  wera  186,468. 
-V.  61.  p.  541 

Baarfnalntlan  PUaa,  etc.— Tha  following  >s  an  index  to 
all  daraolu.  forc<doe«ira  Mlaa.  rantganitation  plans,  the  names 
of  aO  reorganisation  oommltfaas,  utd all  stataments  respecting 
tha  pnyaant  of  orerdaa  ooapons,  that  hara  baan  published  in 
tha  CmomcLi  smmw  tbe  last  edition  of  tha  Ihyistorh'  and 
tha  Btamr  Railwat  SnprLKMaim  ware  iasned.  all  earUer 
faola  of  lUa  aalnra  being  aat  forth  therein.  It  does  not, 
howarar,  toehida  matter  ia  to-day's  CBROsncLi. 

Tba  foOowiag  abbrarlnllons  are  nsad:  Plan  for  raorganiza- 
tloa  or  iiailjiwliiiwl  plan:  eoap.  for  oonpon  paymants:  de/., 
for  default:  Coat,  for  committee. 


Ht.  Laal»  Altnn  ft  Terra 
I  this  company  ends  Dec  31 
I  1°3  months  to  June  ) 

12  noH/JU       aroei 
'uJauMdOl  eamingt. 

l<-4  6 »i.»O.OS5 

lH'H-4 1.395,015 

-V.Bl.p.  36i. 

SInnx  City  Terminal  RR.  .«  WarehaaM.— At  Sioux  City, 

la.,  Aug  29.  Jadire  ^nins  of  the  F<»d-*ral  Court  held  that  the 

,  bonds  of  this  oompan^  are  valid  and  ordered  foraeloenre.    The 

Trust  Company  of  North  America  (Philadelphia)  is  trnstea 

I  under  tbe  mortgage,  which  w  for  |1, 350,000. 

I     Caioa  Elevated  RR.— RetropoliUa  VTeat  Side  Elerated 

KK.— tbicago  k  NoaU  8lde  Rapid  TranHlt  KK.  —  Lake 

Mreet  Klevated  RR. — A  sufficient  namber  of  prr>p<.<rty  own- 

Ts  arei  reported  to  have  given  their  consent  to  the  oonstrnc- 

tion  of  tba  Caioa  Elevated   RR.,  which  is  to  bring  the  several 

-levated  railroads  in  Chicago  to  the  basinees  centre  of  the  city. 

The  route  of  the  loop  will   be  on   Fifth  Avenue  from  Lake  to 

i  Harrison  Street,  th-nce  esst  on  Uarrisun  to  Wabash  Avenue, 

I  tbenee  north  on  Waba-h  Avenue  to  Lake  Street  again.    Tbe 

'  Toioo  Kiev. ted  RR.  Co   wai  incorporated  Nov.  33.  1894,  with 

aathonzad  rapiUI  if  tS.OUO.OOO,  an  i   its  ntad.  which  will  be 

2^  miles  in  length,  will  be  used  by   tbe  four  elevated  r.<il- 

I  road  oofflpaalsa.   vix.,  Chicago  ft  South  Side  Rapid  TrMKit 

!  Company.  L«ke  8ueet  Elevated  RR.  Co..  Northwestern  Be- 

vated  RR.  Co.  and  tbe  MetroiolitAo   Elevated   RK.  Co.     It  ia 

feared  that  iojaoctiooa  may  delay  cuostractioo.— Vol.  61,  p.  97, 

69.  380. 

Ualaa  Paalie  RR.— Holders  of  Union  PaciQc  five  percent 

cottaUni  tmsf  gold  bonds  have  their  attentioa  called  by  tha 

Amsterdam  Committaa  to  tha  advisability  of  depositing  their 

boada  in  view  of  the  eontamplated  insiitniion  of  foreeloaura 

'  proatadiaga. 

Oa  tha  t^ifwtent  bond*  the  Court  has  authorized  the  ra. 
ceivsr  to  pay  tbe  anaaia  of  principal  and  iotermt  in  acoord- 
sno*  with  tbe  reoonuaaadadoo  of  the  Maater  in  Chancery  (sea 
V.  i\.p.9-i'.—V.  «l,p.  S77. 

Halted  Ntatp*  Curdaga.— Tbe  reorganization  committee  haa 

I  iasaed  a  sail  for  the  fourth  iasialment  of  the  assessment  on 

'  the  savaral  eiaasaa  of  stoek.    This  in^italment  is  payahia  on  or 

'  before  Sapuatber  18  at  the  Maahattaa  Trn«t  Company.  New 

York.    It  i«  ezpeeted  that  the  rsorganizsMon  will  $m  completed 

within  witydsys.    I-  is  thought  that  Mr.  D.  P.  Travers  «ill 

te  the  PreMid'Bt  of  the  reorKaoiied company. — V.  61.  p.  838 

I'alted  States  Baak.— The  boadholden'  oommlttae.  of 
whieh  John  Kean,  Jr..  ia  Chairman  and  Jennings  S.  Cox  Secre- 
tary, oflee  No.  ■!  Nasaan  Street.  New  York,  icives  notice  that 
mora  than  four-flfthaof  all  the  ooiatanlini;  mortic%ge  b<.>o  ts 
hara  twen  dapo«ited.  in  aeoordanee  witb  the  term*  of  the 
•grsameat  dated  Joaa  18, 1894,  and  that  the  committee  b  s 
daolared  said  .agraement  operative.  The  eommittea  ex- 
tended tbe  time  lor  the  d-poait  of  boods  until  the  5th  day  of 
Soptamber.  1)S!«5.  after  which  date  no  bonds  will  be  received 
eiaapt  upon  the  payment  uf  penalty.— V.  60,  p  808. 

lalan  Tmatlon  (Philadelphia). -The  PhiladelohU,  Peo. 
pie's  and  Electric  Traction  eompanies,  which  will  shortly  ba 
operated  ia  one  syatem  by  tbe  new  Union  Traction  Company, 
liava  filed  at  Harriabarg  their  reporta  for  the  year  ending 
Jane  10.  1M6.  These  show  grosa  earnings  from  pasMngeta, 
A'c.  aa  follows: 

r  wiiMwyiyjaw.  »  »r»mm»  -■•■«»»■■■»  ■■««■  ■■>>•>■■••«••••>•■•••••••■■  ^Of%i!fVptSn9 

^^^^^K^9   ••*•■>■•■*•■■•••*■••«•■■•«■»•■•••••*••••■■■*•••  ■•••■■■•        •§ »  a iMtM 4 V 

Fsstisra.^ — i.«47,r76 

"^Skk.  .'. ^ 60,219,93S 

Othsr  raeelpis „ 394,0M 

IMal  reeclpss...... •9,474.S79 

A  lam  expantion  in  earnings  is  expected  to  result  from  tha 
anion  of  tbe  three  eompaniea.    Sea  statement  in  V.  61,  p.  388. 

Waea  ft  Northweatara  By.— At  Waeo,  Tex.,  September  8. 
thi^  railway  waa  sold  in  foraeloaare  and  purchased  by  ffillmr 
r.  Boyle,  of  the  firm  of  Boyle,  Prieat  ft  Lehman,  St.  Louis,  for 
|1.S00,000.  The  land  grant  of  330,000  acres  is  included  in  tha 
purchaaa.— V.  60,  p.  1151. 

Went  Janey  BB. — This  company  has  declared  a  dividend 
of  8V{  par  cant,  payable  in  scrip  on  .Sept  16.  The  scrip  will 
be  paid  in  cash,  or  can  be  converted  into  the  stook  of  the  com- 
pany on  or  bafoia  Ootober  16  next.  A  loan  of  $1,000,000  ma- 
turea  Jan.  1, 1806.  for  which  there  is  a  sinkin<  fund  that  on 
Jan.  1.  180S,  amoimted  to|B83,600.  The  company,  it  is  said, 
also  daairsa  to  retire  bonds  of  its  subsidiary  ^oompaniea 
awiwiMliig  to  t268,000,  and  iharafora  gives  to  iu  sharaholdeia 
thiaoatioa  of  taking  stock  for  tba  dividend  In  plaoa  of  oaah. 
— V,  (1,  p,  8fii 
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COMMERCIAL     EPITOME. 

Frisjlt  Nioht,  September  r>,  1896. 

Qeneral  bu^inwM  keeps  paining  in  volame,  and  in  exceptional 
CM««  considerable  animation  has  of  late  been  shown.  Phen- 
omenally  lar^e  dealings  iu  reBned  sugar  have  taken  place  dnr- 
ioK  the  week,  and  additional  liberal  operations  are  reported  in 
iron  and  metals  at  advancing  prices.  Export  demand  for  bread- 
stuffs  has  been  checked  slightljr  by  reports  of  better  prospects 
for  foreign  yield.  An  increasing  movement  of  wheat  at  the 
Northwest  is  reported,  but  in  central  latitudes  the  deliveries  are 
slow  and  largely  absorbed  by  millers.  The  corn  crop  is  con- 
sidered nearly  out  of  danger  and  a  large  yield  practically 
assured.  Cotton  continues  to  attract  investing  demand,  but 
speculation  in  other  staple  commodities  is  slow  and  careful. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given  : 


Pork bbU. 

tj»iA toa. 

Itobaooo,  domeatlo hhds. 

Tobaooo,  foreign bales. 

OoaiBe,Blo bags. 

O>flto.otlier bags. 

OtOM,  Javai  *o mate. 

Sugar.. hhas. 

Bagai bags,  dte. 

Molsssns,  foreign hbds. 

Hide*....  .. No. 

ODtton bales. 

Bosln bbU. 

Spirits  turpentine bbls. 

til bbU, 

Bloe,  E.  I bags. 

Bloe,  domeatlo...... bbls. 

Unseed bags. 

Saltpetre bags. 

JntabQtta bales. 

Manila  hemp bales. 

Maal  bemp bales. 

floor bbls.  and  sacks. 


Aug.  1, 
18U5. 


10,188 

25,683 

18.168 

60,844 

191,713 

87,422 

32,477 

5,498 

685,723 

215 

85,300 

175,692 

22.764 

2.623 

2,945 

50,800 

600 

None. 

2.600 

2,300 

13.202 

8,928 

132,700 


Sept.  I, 
1895. 


11,608 

18,140 

19,584 

59,484 

319.539 

92,068 

24,000 

3,320 

848,244 

215 

29.300 

160,558 

25,403 

1,727 

740 

34,500 

750 

None. 

3,100 

2,300 

10,267 

6,328 

140,100 


Sept.  1, 
1894 


5,942 

6,902 

18.208 

48,611 

154,000 

29,366 

47,000 

13,788 

904,424 

None. 

176,300 

92,480 

20,122 

1,594 

649 

18,000 

600 

Nmie. 

9,000 

None. 

6,364 

12,905 

167,700 


For  lard  on  the  spot  demand  was  slow  early  in  the  week  and 
prices  declined,  but  snbiequently  there  was  an  improvement  in 
the  export  demand  and  prices  more  than  recovered  the  loss, 
closing  steady  at  6'30c.  for  prime  Western,  6'12!^c.  for  prime 
City  and  6  70c.  for  refined  for  the  Continent.  The  speculation 
in  the  local  market  for  lard  futures  was  at  a  standstill,  but  the 
close  was  higher  on  the  more  active  business  in  the  spot  mar- 
ket, closing  steady. 

OAILT  OLOSOIO  PRI0B8  OF  L13D  FOTUBEg. 

Sat.        Hon.      Tues.       Wed,.     Ihurs.      *Vi. 
September o.    6-30        6-2a       6-17       6-25       6-30 

Pork  has  been  in  active  export  demand,  but  at  lower  prices, 
closing  at  $1U  25@|10  75  for  mess.  Cut  meats  have  been 
quiet,  and  prices  have  declined  slightly.  Tallow  has  been 
quiet,  closing  easy  at  4>^@4i40.  Cottonseed  oil  has  been  in 
better  demand,  closing  steady  at  26%c.  for  prime  yellow  and 
25,^4®26c.  for  ofi-grade  yellow.  Butter  has  been  steady  for 
fancy.  Cheese  has  been  quiet  and  easy.  Fresh  eggs  have 
been  steady  for  choic*. 

CoSee  has  met  with  indifferent  demand  and  under  more 
liberal  offerings  prices  eased  off  somewhat.  Rio  quoted  at 
15V(ai6c.  for  No.  7;  good  Cucutal9c.  and  standard  Java  27 
@2i^c.  Contracts  for  future  delivery  have  again  been  liqui- 
dated with  some  freedom  at  receding  cost,  the  market  clos- 
ing about  steady. 

The  following  were  the  final  asking  prices  : 

Bept 14-700.  [Dec 14-45o.  |  March ..14-050. 

Oot. 14-75e.    Jan 14-25c.    April 13  95c. 

Nov 14-500. 1  Feb 14-15c.  I  May 13-80o. 

Rawsagars  sold  with  greater  freedom  and  have  stiffened  in 
value  for  all  grades.  Centrifugal  quoted  at  3^^c.  for  96-deg. 
test  and  muscovado  at  3c.  for89-deg.  test.  Refined  sugars  sold 
npon  an  immense  scale,  making  one  of  the  largest  single  week's 
trading  on  record,  and  prices  are  firmer;  granulated  quoted  at 
4  7-16C 

I  Kentucky  tobacco  has  sold  slowly  but  prices  have  held  steady; 
sales  150  hhds.,  principally  for  export.  Seed  leaf  tobacco  has 
been  less  active  but  prices  have  ruled  steady;  sales  for  the  week 
were  1,340  cases,  as  follows:  700  cases  1894  crop.  New  England 
Havana  seed,  15@20c.;  140  cases  1894  crop.  New  England  seed 
leaf,  17@20c.;  100  cases  1893  crop,  New  England  Havana  seed, 
9@12c.;  50  cases  1892  crop.  New  England  Havana  seed,  30@ 
^.;  200  cases  1894  crop,  Pennsylvania  seed  leaf,  private  terms, 
and  150  cases  1894  crop,  Plats.  10@iac.;  also  900  bales  Havana, 
85c.@fl  03,  and  225  bales  Sumatra,  80c,@$2  85  in  bond. 

The  speculative  dealings  in  the  market  for  Straits  tin  have 
been  moderately  active  and  prices  have  advanced  in  response 
to  stronger  advices  from  abroad,  closing  firm  at  14-40@14-45c. 
Ingot  copper  has  been  unchanged,  closing  firm  at  12-25c.  for 
i^n^o  }f^y^»  weakened  a  trifle,  and  the  close  was  easy  at 
8-40@3-45c.  for  domestic.  Spelter  has  also  declined,  and  the 
close  was  quiet  at  4- 16c.  for  domestic.  Pig  iron  has  been  moder- 
ately active  and  firm,  closing  at  «11  50@|14  tor  domestic. 

Kehned  petroleum  has  been  quiet  but  steady,  closing  at 
Iki^'u"  "u^-  *'^*^''-  '°  •'"^'^  *nd  7-60C.  in  cases;  crudi  in 
bbla.  has  been  nominal;  naphtha,  9-25c.  Crude  certificates 
iave  advanced  closing  at  1 -231^0.  bid.  Spirits  turpentine 
has  been  dull  but  steady  at  373^@28c.  Rosins  have  been 
duU,  closmg  at  $1  47J^@|l  50  for  common  to  good  strained. 
V\  TOl  has  been  fairly  active  and  steady.  Hops  have  been 
auii  and  easy. 


COTTON. 

Friday  Night,  September  6,  1895. 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  15,093  bales, 
against  6,803  bales  last  week  and  2,713  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1895, 
13,803  bales,  against  88,396  bales  for  the  same  period  of 
lt)9i,  showing  an  decrease  since  Sep.l,  1895,  of  34.oS4  bales. 


Jieeeipu  at—    I    Bat. 


halves  ton 

Velasco,  &o 

New  Orleans.. 

MobUe 

Florida 

Savannab 

Bran8W'k,dco. 
OliarleBton 

Pt.  Royal,  ic. 
VUmlnKton 

Wash'ton,  Ao. 
(Torfolk 

West  Point. . 

N'portN.,io. 
Sew  York... 

Boston 

Baltimore... 
PUladelph'a&o 

rot'ls  this  week 


470 


617 
28 


161 


14 


Hon. 


1,291 


903 


737 
99 


220 


71 


Tues. 


690 

1,405 
46 

673 

"   58 


1 
50 


11 


2,036'     2,830 


Wed.  I  TAur».      Fri. 


464 


77 
23 


151 

"48 


45 


160 


833 

2,319 

7 

936 
169 


971'    4,278 


147 

63 

1,360 

126 


1,390 

40 

320 

2 

28 


21 

50 
58 

78 


Total. 


3,512 

63 

6,515 

329 


3,131 

40 

675 

2 

85 


16 
15 

21 


95 

58 

251 


3,6371   15,093 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sent.  1. 1895.  and  the  stock  to-night,  compared  with  last  year. 


SeeeiptMto 
Sept.  6 

1895.            1            1894. 

Stock. 

This 
Week. 

Since  Sep. 
1, 1895. 

This 
Wetk. 

Since  Sep. 
1, 1894. 

1895. 

1S94. 

9alveston... 
Velasoo,  <feo. 
Sew  Orleane 

Mobile 

Florida...... 

Savannah... 

Br'wlok,<kc 
Oharleston . . 

P.Boyal,<Sio. 
Vllmlngton.. 

Wasn'n,  &o 
Sorfolk 

West  Point 

N'p'tN.,&c 
Sew  York... 

Boston 

Saltlmore... 
PliUadel.,&o. 

3,512 

63 

6,515 

329 

3,431 

40 

675 

2 

35 

16 
50 
21 

95 

58 

251 

3.042 

63 

5,893 

3C1 

3,270 

40 

661 

2 

3.6 

16 
50 
21 

95 

58 
2.i0 

13,807 

187 

7,98  i 

8i.8 

10,396 

3,309 

552 

689 

15 

78 
552 

13,807 

187 

7,983 

828 

10,396 

3,309 

552 

689 

15 

78 
552 

11,509 

66,532 
5,339 

7,856 

40 

14,876 

358 

5,032 
200 

160,271 
2,825 
3,800 
2,819 

21,718 

27,896 
3,237 

17,274 

14,942 

1,889 

2,961 

92,482 
2,600 
8,294 
2,032 

Totols 

16,093 

13,802 

38,396 

38,396 

2S  1,457 

195,325 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seceipts  at— 

1895. 

1894. 

1893. 

1892. 

1891. 

1890. 

0alveB'n,(feo. 

3,575 

13,994 

7,657 

18,156 

38,618 

33,673 

Sew  Orleans 

6,515 

7,983 

6,479 

10,433 

19,168 

19,012 

Mobile 

329 

828 

1,270 

952 

5,782 

6,899 

Savannah... 

3,431 

10,396 

9,629 

11,969 

23,813 

32,661 

Char'ton,&o. 

677 

3,309 

332 

5,695 

4,305 

10,347 

Wllm'ton,&c 

35 

552 

107 

597 

843 

8,699 

Norfolk 

16 

689 

1,418 

693 

2,483 

10,719 

W.  Folnt.Ao. 

71 

15 

65 

145 

1,972 

2,196 

411  others... 

444 

630 

1,160 

1,655 

1,206 

162 

Tot.  this  wk. 

15,093 

38,396 

28,117 

50,295 

98,190 

124,368 

Since  Bept.  1 

13,802 

38,396 

31,168 

56,241 

131,181 

203,228 

The  exports  for  the  weeli  ending  this  evening  reach  a  total 
it  8,811  bales,  of  which  7,958  were  to  Great  Britain,  76 
to  France  and  777  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


Week  JBndino  Sept.  8. 

lYom  Sept.  1. 1885.  to  Sevt.  6.  1895. 

axvorts 

BxforUi  lo— 

Sxporte  1  to— 

Oreat 

Oonti- 

Total 

Oreat 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

lotal. 

QalTeston 



Velasco,  *o.... 

Maw  Orleans.. 

7,410 

7,410 

4,571 

4,671 

■Irlobile  A  Pen. 

Savannah 

Bnuuwlok 

Charleston*... 

Wilmington... 

:iortolk 

West  Point.... 

S'p't  News,  Ik 

New  York 

646 

76 

777 

1,899 

646 

76 

777 

1,399 

Boston. 

S 

i 

2 

2 

Baltimore 

Phlladelp'a.&o 



Total 

7,868 

78 

777 

8,811 

6,119 

76 

777 

6,972 

rota),  1894.... 

U.892 

2.781 

17,f23 

14,862 

8,761 

~17.623 

•  InoludlnK  I 

>ort  Uoj 

ral. 

SnTHIBIR  7,  1893.) 
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In  aaauion  lo  aoove  exports,  our  telegrams  to-aight  also 
ipre  lu  the  following  amounts  of  oottoa  on  shipboard,  not 
ole*red,  at  the  ports  named.  We  add  similar  figures  for 
New  Vork,  which  are  prepared  for  our  special  use  by  Messrs, 
lAmbert  ft  Barrowa,  Produce  Exchange  Building, 


SepL  6  a«- 


Ilew  Orl«aoa. 

OalTMtOB 

SaTannmh..... 
CharlMtan.... 

Mobile 

Vorfolk 

■•w  York..... 
Otker  porta... 

Totalises. 


oa  ■aiPBoi.ao,  mot  0LaAaai>— roa 


vrw^'    I  r.,..,.       OtJur     Coast- 
Brilain.  1 "«««    fbrev't     wOc 


3.5M 

Il0O«L 

■on*. 
VODS. 

Sana. 

■ODO. 

1,SOO 

SCO 


None. 
t«0 


■oaa. 

■■■a. 
Hone. 


8S 
Hone. 

Hoae. 


VOM. 

S,800 
None. 


379 
6M 

Kona. 
ao 
■oaa. 
700 
Voae. 
Moae. 


OM I        490  {     3,885       1,803 


Total  18»4. 
Total  1803. 


•,20t 

is.ise 


^.930  I     7,401  1 
4.«66  I     8.tt30  I 


2,570 
4.3>ll 


IWai. 


8,018 
864 

Sane. 
•O 

Kona. 
700 

S3M 
900 


10,S»3 


28.105 
39,»«I4 


LtMrtHt 

etxk. 


63.514 
10.645 

7,856 
14.816 

5,339 

4,332 
154.421 

9,St2 


270,765 


167,920 
319,619 


I 


Speculation  in  cotton  for  fatnre  delirery  at  this  market 
has  continued  actiT*.  Fluctuati'ins  in  price  were  nnmer<iu.s 
and  acute,  but  at  l)>e  full  average  coat  ruling  regular  opera- 
tors bare  felt  uiiwiUing  to  inTe>t,  and  the  ontade  trading 
public  in  many  oaxes  manifested  a  diapoaition  to  secure 
imAta  OD  pwrioua  dealt  On  Saturday,  in  ooaaaqnonoa  of 
diaapfointing  adrioea  from  Liverpool  and  an  eflbrt  to  sell 
out  •■oDMderable  "k>Dg"  cotton,  pcioea  fell  awaj  14m  18 
points,  rluaiog  ea^.  Monday  (Labor  Dav)  was  obaerre<l  a.s 
a  close  holiday.  Tncaday  morning  brongot  strong  aooounts 
from  abroad  and  a  great  many  nnpropitloaa  orop  advioea 
from  the  South,  whi<»  together  aervedto  stimulate  a  quick 
nneral  demand  and  ran  up  iirloea  tiQtn  points,  the 
booyancT  being  partionlarly  notioMble  in  late  options. 
Wednesday's  marlet  was  quite  irregular,  but  m  thd 
main  a  weak  tone  developed,  under  oonsiderable  selling  for 
Eoropean  account  and  liqui<lation  by  a  preriooaly  ptominent 
bolloperator,  with  prices  making  11  lointa  net  loaa.  Teeter- 
day  liquidation  of  '/long"  contraicta continued,  fymptoms  of  a 
growing  movement  at  th>-  [lorta  increasing  ;the  <lesire  to  sell, 
and  there  was  fuxtbrr  low  o(  8^  poinU.  To-day  the  tone 
baa  been  quite  fevariah,  but  mloeatn the  main  bettar  on  fur- 
ther poor  crop  nmon.  Cotton  on  tha  spot  aeUing  slowly; 
middliog  uplands  i}ic. 
The  total  sales  for  forward  delivery  for  the  week  are  l,U7.4CO 

balaa.   For  immediate  delivery  the  total  sales  foot  up  this  week 

3,019  bales,  including  —  for  export,  1,913  for  coosomption. 

—  (or  •pecalatloa  and  1,100  on  contract.    The  following  ar. 

the  oOoIal  qpotaHoiii  for  each  day   of  the  paat   week- 

.\ncaat  31  to  Be|H«mbei  «. 
Rataa  on  and  off  middlinc.  as  eatabHahed  Nov.  ta.  1893, 

by  the  Reviirian  Oommittee,  at  which   gradaa  other   than 

middlirg  may  be  deUvered  on  contract: 

Ooa40r«iaar7-..~.....aklH    off. 


Fair. ........ . 

MtMUscndr. 

oSdr 


.S.1I4    ea. 
...    S    oa. 

...     %      OB. 

—  V*  2- 

...  hs  •*• 

oC 


8trl( 

i-ovjuaanag ....^   iis  oa. 

atria* OeodOrttaarr.....   >S|«ot. 

On  this  baais  the  prices  for  a  few  of  the  gradea  would  be  t  s 
follows: 


TbMad.. 

Mbm«4. 

MMdUa*  At«tm«t ^: 

•tttsjl.-      ••      "^  kiaod.. 


IH    oB. 


VTIMMD*. 


0««d  Onttaair. 
I«w  lltd41ta«... 

MIMltsc 

OoodMlililBatt. 
MtMMaarair... 


•<s 


QXTLT. 


Oe«4  Or4laary. 
Low  MldallDC ... 

flood  MBdllBC. 
MMdBaf  fair... 


7*ts 


« 

•  k. 

rii 

7>« 

7>« 

It 

7i»,. 

71J,, 

-  1 

•  <« 

8S 

s^• 

8^. 

W„ 

•?•_. 

tis 

K"* 

■•■ 


I 

s 


7% 


1H 
8>.« 

•>s 

•«*l. 

9% 


Th.    rr\ 


si:-: 


7>» 
>»l,» 


■rata  BO. 


I' 


Unr  MlddllBK. e<*M}  I 

MUUiiat t  fi^  Boll- 

Tn^  <Bf. 

......I  S»is I 


l&4ittiiir' 


■oa  Taoo  Wo4   Tk.  I  rrt. 


6^ 


7'»i« 


5  J  ' 

7i»« 


•aarh 


KAUOT  Alio  lAUa. 

The  total  salee  of  ootton  on  the  spot  and  for  future  delivery 
--*-  day  dnrtac  the  weak  are  indicated  in  the  following 
■atemenu  For  tha  oonTaaianoa  of  tha  rtader  we  also  add 
a  oohimn  which  ahowa  at  a  (iaaca  how  tha  market  dosed  on 
•amedaya. 


■*s. 

If 

il 


,t 


•■oS?    ^-ot"? 


••SS-     '»5rC 


:  »s-5   :  EC"    :  Effi'   :  EffSP  :  Es? 

-'_.'  *    ^*    2.        !_!a        !_!^       ?_!«♦ 


:  I    :  S:  •     :  S:  ■'•   :  2    "   :  S    ? 

^*  sBIOisB*  *BC|        i    P\     \ 


3:  I    :  z: 


ml 


:  B;  s 
:9:  r 


S  *8 


.4 

3— -top 

1  oDor* 

o 


"»8' 


I  I 

l«: 
I  II 


I  I 
l«: 
I  i: 


> 


3aDoa 


P^r*i 


I   I 

l«: 
I  i: 


>• 
I  i: 


I  I 
|«: 
I  i: 


99 
.    ? 


mm 


► 
«i' 


i. 


.4.40.4      M.40 


S^    9     .4-1    ? 

I  •»!*    I  a^r 


M.JQ.4 


.jcoS.) 

►"■ 


Ctt     k' 
W.-MS 


.joe- 


i«.-r 


4 


I 


a.-: 


lar 

0D«QO 


VOl 


SS>^    r***"?    ?»»-9 

So 


'5 

^      0D3> 


OJQ     O  I 
00     ? 

0000 


i.2? 


•JODQ-^    •4*e^    we«    m»Q<3o 

rMMy    a..ion     gtf*-?    oa»9 


ODOCD      OlOtOOB      mmocB 


is*g 


I  a.o" 
0000 

•JO      t 

1  a«r 
ooSo 


t9 
•4 


1=1 


flH?- ffs?  fig?  f j«?  I  fy 


•odSo 


•oiSw  a>«iSa  ••Bo»  g>«S« 

I  aj»r  Ta   r  i  a.-'  Taf'.' 

M  C4  M  B0 

tugboat  «»o9  <>»Qai  odceOi 

►-#i®ai  M*^0*1  »1mO«^  MU^li 


•  5. 

s-i 


iH 


1 

S; 


«>o    w    ew_««_»o_iB    —  •-    5 

Mi      ► 


I  28" 


g 


82 


Si 
Ta 


9 


•So  ••8«. 


DO*    at 
«^«    ti 


ao    M «• 


°?    ^ 


la*.' 

•sets 


I  a: 


tt«ox 

*g    o 


I  I 
la: 
I  1: 


s 


f^*  Tli  f;,*  fi  * 


1 1 

la: 

I  1; 


1 1 

!•: 
I  I 


M 


I   « 


1 1 
4: 
I  1: 


•2  J 

w   a 
I-    ' 


I  I 


Su     o 
18? 


rs 

•o 

« M 

I  li 


1 1 

l«: 
III 


I  I 

I  •: 
I  li 


h 


1 1 

la; 

I  I: 


i  " 

•     '•: 
I     11: 


I  I 
la 

I  li 


entMar  qaM  .„ 

Mmp.Iht      „ 

Tn...!,,  <|'ta«t'r,l|«a4. 
W'l    1.7   ryoM .".... 

Thi.r  Ti  <]alet 

rn.i.»7    iMsadr  ...,..„.. 


aataa  or  aror  aas  oovtbaot. 


purU 


0*»-  '  Ano- 
*«am.  uTl'm 


..Hotldar- 
77.     .. 

SS$  :: 

767,     .. 


soo 

900 


1,100 


IMoi. 


Of 


S60      147,700 


I 


977 
043 
363 

9«7 


3,018 


2~J,100 
275,000 
21«.500 
234,100 


coriij,!. 


>!■■  are  shown 


iifrmi ve  lalij*'. 


1,147.400 
by   the 


■siBi  la  aeptoBjlxf, 
- -^-   --.  for  Oelobor, 
413,000:  BopMBkarl 
Jaaaarr,  tor  Jacaary, 
501,900;  Begtoaihsr  jfarak.  tor  If  arbh. 

Jnao, 


\Jto6i  BoMoabsr-ilaieh.  tor  Mai 

April,  naJOo:  0eoUaibor^Mar< 

M.  lor  Joao,  3.704,000;  BopUBlMi 


iruary,  ror  Febmarv. 
4.374,101:   Septemlwr^AprO' 


„ prUa 

.  .  for  Mar,  4.56430U;  Septamber- 
aopUBbar-Jnly,  for  July,  l,084,30w. 

Tbe^foUowing  exchangee  have  been  made  during  the  week^ 
-O«pd.lo«ieh.  3,i008«pt.  forOet.  I  -10  pd.  to  azeh.  100  Jan.  forlCeh,     - 
'OOpd.  to ezrh.  2,200  <)<^t.  for  Nov.     00  pd.  toezoh.  100  Ueo.  for  Jan. 
■04  pd.  to  azrh.  lOO  Fi-ri.  for  Mob.  |  -30  pd.  to  ezch.  300  Sept  for  Deo 
■38  pd.  to  azoh.  100  0«t.  for  Meli.    I  -34  pd.  to  azeh.  700  Sept.  for  Jan. 
■Oepd.toazota.3,OOOApr.forMar.  |  -Sgpd.  to  azeh.  2,500  Oet.  for  May 

Tub  VisiBUtScpPbY  opOotton  to-night,  as  made  up  by  cabia 
ud  telegraph  is  as  follows.  The  ContinenUl  stocks,  as  well  at 
thoae  for  Oreat  Britain  and  the  adoat  are  this  week's  returoe 
and  oonaeqnently  all  the  European  figures  are  brought  do«  n 
to  nnraday  evening.  But  to  make  the  totals  the  complete 
flgnrea  for  to-night  (Sept.  6),  we  add  the  item  of  exports  from 
the  United  SUtes,  including  in  it  the  exports  of  Friday  onlyi 
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18»5 
..bmlM.  1,186,000 
6,000 


•MM  kt  UTerpool 

Btookkt  London...  

Total  Qre»t  BriUln  itock.  1,1»4,000 

Sioek  at  Hamburg ,2i'222 

Stook  at  Bremen. ,o'22S 

Btoek  at  Amaterdam *''22S 

Btoek  at  Rotterdam ,uSJSi 

8to<*at^twerp oiS'SS^ 

StoekatHaTre... ^^I'tSc, 

BtoekatMarwlUes *.000 

BtDOk  at  Barcelona T,-'^ 

Mook  at  Genoa. i'.'niw, 

8toekatTrie«le 3.^0«o 

Total  Continental  itooka.      707,-^OU 


ittwt.         1H8S.       18B2 
974,000  l,118,0fl0  1,290,000 
10.000  8,000        13,000 

"984,000  1,126,000  1,303.000 


il.OOO 

85.000 

14.000 

200 

9,000 
339.000 

6.000 
93.000 
18.000 
29.000 


29.000 

96.000 

10,000 
200 

10,000 

32V,000 

6,000 

74.000 

10,000 

38,000 

592,-^0O  "602,200     b~31,2»» 


6.0O0 

88,000 

22.000 

200 

8.000 
371.000 

9.000 
72,OOC 
13,000 
42.0OC 


Total  Koropean  .took.  .  l>O,l.20O  1,576.200  1.728,200  1,9.4,200 
Indlaootton  afloat  for  Europe, 
▲mer.  oott'n  afloat  for  Europe. 
B«Tpt,Bta«ll.4o.  ,afll  f  or  KVpe 
MMk  In  United  State,  port... 
BtoeklnTI.  8.  interior  town... 
Ualted State,  export,  to-day. 

Total  Tlilble  supply 2.289.S49  l,913,ti8x  2,154.538  2.5»2,*.c5 

Of  tie  iJbore.  total,  of  Amenoan  and  other  descriptions  are  as  f  oUov  s: 


3S.000 
23.000 
13.000 

281.457 
35,892 


31.000 
32,000 
14.000 

11>5,325 

65.913 

6,250 


30,000  34,000 

39,000  35,000 

25,000  8.000 

249,5»i3  440,918 

79,928  128,706 

2,827  2,131 


814,000 
420,000 

32,000 
195,32f> 

55,913 
6,200 


160,000 
10,000 

172.200 
34.000 
14,000 


865,000 1,078,000 
471,000  445,000 

3  -".OOO  35,000 
249,.^83  440.918 

79.928  128,706 
2,827    2,131 


U^JSSJS'Stook. bales.  1.056,000 

Oontlnantal  stocks °^v?% 

Americanafloat  for  Europe...  „23,000 

OaltedBUtesstook..... 281.457 

Dnlted  Bute.  Interior  .tooK...  35,892 

United  States  exports  to-aay.        

Total  American 2.011.349  1,623,438  1,707,338  2,129,755 

Matt  Indian,  Bratil .Oc.- 

LlWpoolstook 130,000 

London  stock..... qS'SSX 

Contlneutal  stock. 2?'s22 

Indltt  afloat  for  Europe ?2'952 

Egypt.  Braiil,  Ac, afloat 13.000 


253,000 
8,000 

131,200 
30,000 
25,000 


212.000 
13.000 

180.200 

34.000 

8,000 


Total  East  India,  Ac 278.200     39u,20O     447,200     453,200 

TOUaAnierioan 2,011,349  1,523,688  1,707,338  2,129,755 

Total  Tl.lble  .upply.......  2,289,849  1,913,888  2,184,538  2,582,9/.; 


Middling'  Upland.  Liverpool..  l^d.  33»3.,d. 

Middling  Upland.  New  York..  8J«o.  615,,  0. 

Egypt  Good  Brown.  Liverpool  ei^d.  I'sd. 

Peruv.  KouKh  «ood,  Liverpool  5»8d.  &>iied. 

Broach  Fine,  Liverpool 4'«d.  3l6„d, 

Tlnnevelly  Good,  Liverpool...  I'sid.  3i>,8d. 


4>4d, 

8c. 

55,sd. 

6^d. 

♦•"ltd. 


4d. 
73.- 0. 
4^)(1. 

316„d. 

313,,  d 


•  The  imports  into  Continental  ports  the  past  week  ha's  f 

been  9,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sig'  i 
to-night  of  375,681  bales  as  compared  with  the  same  daie 
of  lw4,  an  increase  of  135.011  bales  over  the  corresponding 
date  of  1898  and  a  decrease  of  393 ,406  bales  from  1893. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  tin- 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  189-1 — ia  set  out  in  detail  below. 


Quotations  for  Middling  Cotton  at  other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Sept.  6. 

OLOSINO  QOOTATIOMS  FOR  MIDDLIMO  OOTTON  OH— 

Batur. 

Hon. 

Tuet, 

Wednes. 

Tkurt. 

rri. 

Oalveston... 

7H 

7H 

7''8 

T'a 

7''8 

New  Orleans 

7»-8 

7ltiG 

71I18 

7>ll6 

7=8 

MobUe 

7»9 

7»8 

7»9 

718 

Z^ 

Savannah... 

73. 

71-2 

71a 

738 

7% 

Oharle.ton. . 

7>« 

7»8 

719 

738 

7J 

Wilmington 

7'2 

7\ 

7% 

75i 

7\ 

Norfolk 

708 

t-i 

7»8 

7^ 

7\ 

71k 

Boston 

8*ie 

■V 

8H 

Sk 

§> 

Baltimore.'. 

83a 

SM 

HV, 

8H 

8U 

PhUadelphls 

83b 

8S8 

gl'8 

So>» 

9^ 

Augusta .. .. 

T'» 

7»8 

71^ 

Z  i« 

7^ 

Memphis.... 

7'll6 

711,6 

Z',^'« 

ZL^«» 

Z'»i'* 

8t,  Louis 

1^ 

7«8 

708 

7»s 

758 

lloa.ton .... 

7H 

7\ 

7-'8 

7''8 

''s 

Cincinnati .. 

7? 

7''8 

7''8 

!> 

Zl" 

LonlsvlUc. .. 

7Ui« 

7% 

7\ 

7% 

7H 

Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Entaula .. 


6i« 

7H 
7I8 
7 '2 


Lonl.vllle  flicnres  "  net"  In  both  vears. 


r'8  flgure.  are  for  Columbia,  8.  C. 
re  totals  show  that  the  interior  stocks  have  innrean  d 
week  1, no  bales  and  are    now    30,031  bales  less 

ae  period  last  year.  The  receipts  at  all  the  towns 
1 1 1 ,924  bales  lejis  th tn  same  week  last  year  and  sintt. 
1 13,795  bales  less  thin  for  same  time  in  It  94. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Little  Eock....      7»4   I  Newberry 

Montgomery...       7"i    I  Raleigh 

Nashville 7^   I  Selma 

Natchez 7"i8  I  Shreveport..... 

Receipts  from  the  Plantations.— The  following 
iniicates  the  actual  movement  each  week  from  the  plantations, 
rhe  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 


7>4 

7% 

71a 

719 

table 


Weik 

ReM<ptf  at  tA<  Porta. 

St'kat  Interior  Tvunu, 

B<c'pt«/rom  Plant'fu 

1893. 

i894. 

1896. 

1898. 

1894. 

1895. 

1893. 

1894. 

1896. 

Aug.    2 

••        9 

'•      Ifl. 

"      83  .... 

"      SO    ... 
Sept.   6.       . 

10,713 
9,843 
12,218 
12,484 
17,834 
28.117 

3,91t 
6,732 
7.213 
14.122 
25,173 
38,S9« 

1.760 
2,137 
l,T49 
2.716 
8.603 
15  0UH 

91.651 
84.687 
79,179 
78,824 
74,501 
7P,!li!8 

62359 
69.935 
68^939 
66.819 
56.366 
66913 

47.202 
4.3,712 
11,714 
35,157 

34,782 
35  892 

4,6T6 
2.259 
8,760 
10,679 
15.311 
33„544 

868 
2,808 
4,217 
13,002 
25.720 
38.974 

6.428 
18,203; 

The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  1895,  are  16,994  bales;  in 
1894  were  36,974  bales;  in  1893  were  31,930  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  15,093  bales,  the  actual  movement  from  plantations  was 
only  16,303  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  tue  receipts  from  the  plantations 
for  the  week  were  38,974  bales  and  for  1893  they  were 
33,544  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept,  8 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


1895. 

1394. 

September  8. 

Week. 

Since 
Sept.  1. 

Wuk. 

ainet 

atpt.  . 

SMpped— 
Via  St,  Louis...... .............. 

858 
146 

"890 

247 
176 

4,397 
92 

Via  Hannibal. 

Via  Evan.ville 

Via  Louisville 

Via  Cincinnati 

■■368 

124 
217 

Total  eross  overland.......... 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

2,317 
403 

"ess 

5,19» 

630 
3 

Inland,  Ac,  from  South, 

348 

Total  to  be  deducted 

1,038 

981 

Leaving  total  net  overland '.. 

1.279 

4.217 

*  InoludinK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,379  bales,  against  4,317  bales  for  the 
week  in  1894,  ana  cnat  for  the  reason  to  date  the  aggregate  net 
overlan      Thihitf  a  decteise  from  a  vear  ago  of  3,933  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Sept,  6 

Net  ovei  land  to  Sept.  6 

Southern  consumption  to  Sept.  6 

Total  marketed 

Interior  stocks  In  excess..... .... 

Came  into  slglit  during  week. 
Total  In  stgnt  Sept.  6 

Nonh'n  .pinners  tak'g.  to  Sept,  6 . 


1895 

1894 

Week. 

Since 
Sept.  1, 

Week. 

Since 
Sept.  I. 

13.802 

1.279 

18,000 

38,396 

4.217 

15,000 

33,081 
1,110 

57,613 
11,422 

—^'■'■^ 

si'is'i 

56,191 

8,272 

12,367 

*  Decrease  during  week,  r  Less  than  September  1. 

It  will  be  seen  by  the  above  that  there  has  <•••  me  into  sight 
during  the  week  34,191  bales,  against  56,191  bales  for  the 
gaiTif>  ""eek  of  1884,  and  that  the  decrease  in  amount  in  sight 
^o-night  if  compared  with  last  year  is  22,000  ':ale3.      ■.._■ 
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WkaTBBX  Bipoktb  BT  TKLBOKaph.— R«porU  to  as  by  tele- 
.'raph  this  areaJBg  from  the  South  are  leas  farorable.  Bain 
haafalleainalmoatallaeatioiisdariag  the  week,  bat  in  general 
the  precipitation  haa  oot  baen  exceaaiTe.  Worms  and  ahedduiK 
ar«  claimed  to  bare  done  much  in  jary  to  the  crop  in  Teias,  and 
in  portion*  of  Alabama,  Miasiasippi,  Tennewee  and  Arkansas 
damage  ia  reported  to  hare  resulted  from  similar  causes  as 
well  as  from  aa  exceaa  or  deflciencj  of  moisture.  Picking  is 
now  procretaiog  well  at  many  points. 

aatvmton,  Teaau. — It  is  claimed  that  much  damiare  hax 
bean  dooa  by  boll  worms,  sharpshooter*  and  sheddiai;  all 
over  the  State.  Reliable  reports  from  all  parts  of  Southwest 
Texas  sajr  that  the  Mexieaa  weevil  is  doing  great  injury,  and 
that  during  the  laat  ten  d^ya  it  ha*  extended  as  far  ea.-it  a.s 
Fort  Bend  County.  Cotton  i*  shedding  badly,  and  conserva- 
tive  people  now  estimate  the  deereue  in  yield  from  last  rear 
at  fully  50  per  oent  in  Sauthweat,  South  and  South  Central 
Texas.  Worma  ai«  doing  much  damage  in  North  and  Ueocral 
Texas,  and  farmers  are  unable  to  obtain  suitable  poison  to 
kill  them.  There  is  no  Paris  green  in  the  State,  though  the 
demand  for  it  is  very  great.  It  ha*  rained  on  two  days  of 
the  week,  the  precipitation  reachiag  forty-flve  buodredihi  of 
an  inch.  The  thermometer  has  averaged  Hi,  the  highest 
beioK  -"T  and  the  lowest  SO.  August  rainfall  four  inches  and 
tiriy-oiie  hundredth*. 

i^mUttima,  2>axM.— It  has  rained  on  two  dars  dnriat;  tht 
waak,  to  the  extent  of  flttjr-foar  handredth*  of  an  inch.  The 
tbermoaMter  baa  averaged  81.  ranging  from  n  to  ii.  L>arioi{ 
the  month  of  Aogoat  the  preeipitation  reached  three  incbaj 
and  thirty-aeven  handradtka. 

HunttvOle,  Teactu.  —There  has  been  no  raia  daring  the  week . 
The  trieii'Melw  has  ranged  from  70  to  94,  averaging  tS3. 
Daring  the  month  o(  Augoist  rainfall  eighty- nine  handredchi 
of  an  inch. 

IkUUu,  Icxas.— We  have  bad  lain  on  foar  days  of  the  week, 
tka  pfM^itMioa  reMhiag  om  inehaad  flfty-foar  hundreiths. 
Avaraga  tkermoa  ter  Vi,  higbeat  M  and  luwMt  68.  Kaiofall 
for  Angast  one  inch  and  flfty-four  haodredths. 

San  Antonio,  reros.— There  has  been  raia  on  three  days 
daring  the  we^  the  rainfall  beiog  two  iocbaa  and  one  hun- 
dredth. The  tkemoaMter  has  avenged  sa.  the  highest  being 
M  and  the  kmnU  68.  Daring  the  month  o<  Aogost  the  rain- 
fall faneked  one  ineh  -ad  nlaet/  hoadradtte. 

UiKmg,  TVsaos  — It  has  rahwd  on  one  da/  of  the  week,  the 
prwIpMMioa  being  seventv-foor  haadradtha  of  aa  iaah.  The 
thsfaoBtlsr  has  averaged  M,  ranglac  from  71  to  96.  Danag 
the  month  of  Aognat  the  rainfall  renehed  Iwu  inches  and  thirty- 
one  hoadredtha. 

CotemMa.  7«x«u.— Bain  haa  fallen  on  two  daja  of  the  we^k. 
the  rainfall  reaehiag  one  ineh  and  eix  haadredtit*.  lb-  th-r- 
mooseter  ha*  laaged  from  70  to  M,  averaging  81.  Daring  the 
Moath  of  Aognst  Ihe  rainfall  reached  four  iaeh(«  and  aixty- 
tktea  haadredtka. 

HtmMitm,  Teraa.—Vt'a  have  had  raia  on  one  day  daring 
tke  week,  the  precipitatioa  reaehiag  four  handredth*  nf  an 
inch.  Ike  thieraoaeter  haa  averagwi  86,  the  hUhest  being 
98  and  the  loweM  It,  Aagost  lalafall  eighty-eight  bon- 
dredths  of  an  lash. 

BelUm,  renM.— Rain  has  fallen  on  one  day  dariag  the 
week  to  the  extent  of  thirty-three  hnndndt^  of  aa  inch. 
The  thevo— tsr  bis  averaged  81,  raartia  tea  70  to  »4. 
Rainfall  for  the  month  sevent]r-«s  kaaaMtta  of  aa  inch 

Cuero.  Ttaaai— We  have  had  rain  on  three  days  daring  the 
week,  the  rainfall  reaehiag  t weaty-Uve  hundredth*  of  an  inch. 
Avenge  tkermoiaater  86,  hifh«M  98.  lowest  74.  Aagn^t  rain- 
fall t««aftr.two  ko  >drediMoraa  laeh. 

/brf  Worih.  Yaraa-*  W«  har*  bad  nia  on  tkne  dayn  of  the 
weak,  the  rainfall  feaakkw  eight/  koadiedth*  of  aa  inrh. 
The  thermometer  JMs  ranged  from  67  to  9«,  avenging  Hi, 
Aajniat  nlnfall  nfiy-foor  hundredths  of  an  inch. 

Wtathtrford,  Tejxu—Wm  have  had  raia  on  two  days  of  the 
week,  the  mlofall  reaching  seven  huadrelth*  of  an  ineh.  .\t. 
atage  thenaoneter  81,  hignast  96  and  lowaat  66.  Daring  the 
aonlh  of, Aagoat  the  lalailaU  jeached  four  laehaa  and  forty- 
tkfce  hnndiwdtka. 

Mnv  Orfamu,  LotiMana.— There  has  been  rain  on  two  days 
dnriiw  the  week  and  the  rainrail  rraehed  twenty-eight  hun- 
dredth* of  an  inch.  The  thermometer  has  averaged  t<4.  Daring 
AogoM  ram  fell  to  the  extent  of  rfx  inehea  and  twenty  han- 


lowest  70.    August  rainfall  three  inehee  and  ninety-six  han- 
dredths- 

Btiena,  Arkamas. — Cotton  is  not  improving.  Rain  has 
fallen  on  four  days  of  the  week,  heavily  on  one,  to  the  extent 
of  two  inches  and  twenty -five  hnndredtha.  The  thermometer 
has  ranged  from  68  to  90,  averaging  80.  Daring  the  month  of 
Aagost  the  rainfall  was  three  inches  and  thirty-four  hun- 
dredths. 

Memphit,  r«ine«*ee.— Wehave  had  light  rain  on  three  days  of 
the  week,  but  now  the  weather  m  clear.  The  condition  of  cot- 
ton has  deteriorated  as  a  result  of  drought,  rust  and  shedding 
Now  opening  rapidly.  The  rainfall  reacheii  fortv-nine  hun- 
dredths of  an  inch.  Average  thermometer  77*6  highest  89 '9 
and  lowest  67.  Daring  the  month  of  .\agU8t  the  rainfall 
reached  sixty-four  hundredths  of  an  inch,  on  aiz  days. 

NashvUle,  TVnnessee.— The  week's  rainfall  haa  been  one  inch 
and  seven  hundredths.  The  thermometer  has  avenged  76,  the 
highest  being  88  at  d  the  lowest  63.  August  rainfall  one  i  nch 
and  forty  handredths. 

Moliili',  Alabama,— Cropr^porta  are  uofavorable,  worms,  rust 
andsheddiag  being  eomplaioed  of.  There  hat  been  raio  on  five 
days  daring  the  week,  tb«  precipitation  t)eing  forty-seven  hun- 
dredths of  an  ineh .  The  tnermometar  has  averaged  82,  ranging 
from  76  to  93.  Month's  rainfall  eight  in jhes  and  sixty-nine  buu- 
dredths. 

Montgomery,  Alabama. — The  oottoo  crop  is  mnoh  leas  prom- 
ising than  a  month  ago.  Worm*,  rust  and  eontinaed  rains  have 
done  mnehinjarv.  The  damage  is  variously  estimated  at  from 
twenty -Ave  to  thirty-three  per  cent.  Boil  worms  are  stripping 
c  )tton  badly  now.  The  corn  crop  is  excellent.  We  have  had  rain 
onfourdaysdaring  the  week, °to  the  extent  of  eighty-nine  han- 
dredths of  an  inch.  The  thermometer  haa  ranged  from  74  to  89, 
averaging  81.    Aognst    ninfall   four  inehea   and  fifty  hnn- 

Sebna,  AIab(tma.—We  have  had  rain  on  four  days  of  the 
week,  the  raiafall  reaching  forty-one  hundredths  of  aa  ineh. 
The  tMiBonieter  haa  ranged  from  67  to  89,  averaging  78. 

Madtmm,  Mbrwia.— Coaipfatint  of  sheddiag  aad  that  planU 
an  dying  i*  quite  general.  It  has  rained  on  four  days  of  the 
week,  the  predpitalion  reaching  three  loehes  and  ten  hnn- 
dfedths.  The  tkarmometer  has  averaged  81,  the  highest  being 
90aBdtkeloweBt69.  -»  .  ^  e 

Oolmmbtm,  Oaoryia.— There  haa  been  rain  on  foar  days 
dulaf  the  weak,  to  Um  extent  of  one  inoh  and  thirty-four 
handndtka.  The  thanaoateter  has  averaged  80.  ranging 
fixMB  70  to  89.  Angnat  ninfall  live  inches  and  fifty^our 
hoadradths. 

SbmiiuuiA,  Oeon/ia.— There  has  been  rain  on  five  days  of 
the  pa*t  week,  tbo  raiafall  being  flfiy-six  hundredths  of  an 
iaah.  The  thermometer  has  ranged  from  68  to  95,  averaging 
80.    Aognat  rainfall  nine  inehea  and  sixty-eight  handredths. 

Amgiuta,  Oeori^ia.— Dry  weather  ha*  prevailed  all  the 
week.  Aver^  thermomer  86.  higheat  93  and  lowest  67. 
Raiafall  for  Aognat  ai<ht  lachea  and  forty-flve  handredths. 

Atbanit,  Oeoryto.— The  erop  will  be  verr  short.  Rust, 
■htddiag  and  too  much  rain  are  complained  of.  There  has 
been  rain  on  three  days  of  the  week,  the  precipiutlon  being 
two  laehe*  and  Sfl/  hoadr«dth«.  The  thermometer  has  aver- 
agad  78,  the  higheat  being  90  and  the  lowest  73. 

CkaHuton.  South  Oarotina.—W^  hsve  had  rain  on  six  daya 
of  Ihawaek,  to  theastaat  of  one  inch  and  fifty-five  handredtha 
of  ■■  iaeh.  The  thermometer  h*a  averaged  80.  ranging  from 
70  to  91.    Attgoat  ninfall  five  inches  and  eight  handredths. 

atafebMry,  South  Carolina.— Then  has  been  onlr  a  tmoe  of 
nin  on  ooe  day  of  the  week.  The  thermometer  ha*  nnged 
frfm64to8a.  a»»r»if.nir77  4.  Aagost  raiafall  four  inches  and 
seveo^-seveD  1. 

Oretntpood.  '.—Conditions  have  been  favor- 

W>toforeottonti.^im^v.,.-  ,v  L,atthe  yield  will  be  less  than  laat 
year.  Drttnithtforaad maturity  and  the  opening  is  prematnn, 
ATersi?.-  thertnocuet'T  7''..  hl,.'h.-.i  SU  and  lowf,it  69. 

*''  has  been  rain  on  one  day  of 

*"*»  liandredihiof  an  inoh.    The 

thermumeter  hat  arers^'ed  7a,  the  highest  being  94  and  the 
lOvaiC  64. 

tha  toUowing  statement  we  have  alao  reomved  b/  telegnph, 

lowing  the  height  of  the  riven  at  the  pointe  named  at 
grfdflClLfigptgmber  3,  1895.  and  September  6.  1894. 


the 


of 


Skrmitpcrt,  LaHinana.—Thnn  haa  b.>ea  raia  on  three  days 
w^vwjt.  the  pnelplUtion  reaehlng  twelve  handredths  of  an 
Tha  tbefBotnetar  baa  avenged  81,  mu^g  from  69  to  85. 


Vew  Orieaas Alrave  laro  of  Kso^e. 

JsenphU Above  Mro  of  irsuge. 

■aaavlUe...............ai>ave  sero  of  gaace. 

........ ...AlMvesero  ot  gmagt. 

,..„.,. ...Alum  sero  of  K»at». 


Aofwt  ntefaU  om  laeh  aad  f orty. right  hoadndlhs. 

CMMiibMa.  Jrtei*if|ipi.-Pieking  baa  ooaataaaeed  in  earaest. 
Raia  haa  fallen  on  four  day*  doriog  the  weak  to  the  extent  of 
forty-four  handredths  of  an  inch .  llie  thermometer  has  ranged 
from  68  to  101.  avenging  88.  Daring  the  moath  of  August 
raiafall  sevaa  inehea  and  twenty -eeven  hundredths. 

Inland,  lttmtmippl.—W«  have  had  nin  during  the  week  to 
theeitent  of  flftaeo  baadndtbaof  aa  inch.  ATrrai;e  thermo- 
meter 78'6.  higheat  90,  fevraat  68.  Aagavt  nInfaU  three  inehea 
aad  ssventy.foarhaaafedtka. 

VvlalMtrg,  Mlmtmtppi.—thnn  has  been  rain  on  two  days 
thla  weak,  tte  fneipiution  being  oae  iaeh  and  live  hundredths. 
Annga  UMrmometer  81,  higbeat  99  and  lowest  71. 

imb  JMk,  Arhoaaiu.— Rain  has  tallea  oa  one  (Uy  of  the 
week,  to  tha  «xt«at  of  flftY-aine  haadredths  of  an  inch.  The 
thermooMMr  haa  averaged  83.  tha  Ughaat  being  94  and  the 


Annc  AL  Cotton  Ceop  Statbhknt.— In  our  editorial  columiu 
will  be  found  oar  annual  crop  statement,  with  the  usual  faots 
and  information  with  regard  to  consumption,  &c. 

Iin>iA  CorroH  Moruucirr  From  all  Posts.— rhe  receipt* 
aad  riUpmeota  of  oottoo  at  Bombay  have  been  as  follows  fo^< 
tba  weak  and  year,  bringing  the  figures  down  to  Sept.  S.         '* 
BOKBAT  BBOBim  ksa  •airnEiTrs  »oB  rooa  TBAas. 


ffffHyff 

r«M> 

•tmu 

mnrn. 

OunU- 
nant. 

fixal. 

Orsal 
Britein 

Oonti- 
n*nt. 

Utnl. 

TKU 

WMk. 

Ana* 

1» 

— ••* 

s.ooo 

4,000 
7,000 

3.000 
4,000 
7.000 

38,000  i9i.000     523.000 
47.144 -iaT.TSO      884,874 
43.S3S;801.139     844.661 
09,0081834.1 86     903.18(1 

7.000 
4.000 
3.000 
3000 

1,333.000 
1,794,170 
1,730,494 
1,747,«38 

■•f 

vrrsan 

leodlDi 

C  Bepte 

nlMT  1,1 

8»S,.1« 

4  and  18V 

3, 
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(MoutUk— 

189^ 

1§94 

JUdnt- 

189ft 

189* 

▲II  othen- 

189S... 

1894... 


TuUl  atl— 

1895 

1894 


Bhifincnii  forth*  vttk. 


Oonti- 
BrUatit.     ntHt. 


1.000 


2,000 


3,000 


1,000 
l.ODO 

8.000 
1.000 


iMOl. 


1.00  J 
2,000 

3.000 
3,000 


4,000 
5,000 


BhipmenU  tintt  /Sepi 


ertat 
Britain. 


8,000 
19,6j5 

16.000 
33,952 

33.000 
44,500 


OoiUtneni. 


4S.O0O 
85,739 

19,000 
23,035 

113,000 
131,475 


67,000 
08,137 


4,000 

2,000 

For  yeut  euiliiu!  Spptomber  1,  1803  and  1894. 

■ZPOKN  TO  aUBOFa  FBOM  Ahh  IITOIA. 


178.000 
243.169 


Total 


54,000 
103,444 

35.00C 
69,887 

146.0" 
175,973 


235,000 
341.306 


Bhipmtnit 
all  Suropt 
from— 

1895 

1894.             1             1893 

Thi* 

W**Jl. 

Sine' 
«epl.  1.' 

WMA. 

Since 
Sept.  1  * 

Thii 

week. 

ainee 
Sept.  1.  * 

Bombay 

AUoUierpuru 

3.000 
4.000 

322,000 
235,000 

4.000     884,874 
6,000     341,306 

7,000 
4,000 

844,684 
205,113 

Tool..    . 

7,000 

757,000 

9,000  1,226,180    11,000 

1,049.779 

"*rorye»r«eDdiiigSei>U'Uiberl,  1895, 1804  and  1803. 

ALBXAKDBIA  KEGGUTS  AKD  SHIPMENTS. 


AI*ioHdria,  Sgypt, 
September  4. 

1895. 

1894. 

1893. 

BeceitiW  (oantan:).... 
This  week.... 
Since  Sept  1' 

6,003  • 
4,544,000 

25,000 
4,933,686 

5,118,156 

TMm 

week. 

Sinr- 
Sept.l.' 

TkU 

week. 

Sinef  1 
ftjrt.l.* 

week. 

Sinr 
Sept  1* 

Sxport*  (b»leg)— 

Tn  Liverpool 

Xo  Continent! 

i',6o6 

277.000 
352,300 

1,000 
5,000 

311,125 
352,782 

2.000 
4,000 

6,000 

314,534 
365,282 

Total  BoTope 

1,000 

629,500 

6,000 

664,207 

679,816 

t  K  cantar  is  98  poanda 

f  Otwbleh  to  America  In  1394-95,  44,600  bales;  in  1893-91,  29,199 
balen:  In  1892-A3.  38,765  bales. 

•  Totals  since  September  1  coyer  the  full  years  1891-95, 1893-94  and 
1892-93. 

Manchester  Market. —Our  report  received  by  cable  to  night 
from  Manchester  states  that  the  tnarket  ia  firm  for  yarns  and 
auiet  for  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  poor.  We  give  the  prices  for  to-day  below 
and  leave  tbo&e  for  previous  weeks  of  this  and  last  year  for 
comparison : 


Aug.2 
"  9 
"  ifi 
"  23 
"  30 

Sep.  6 


18<»5. 


32«  Cop. 
Twist. 


8I4  lbs.  SMHA 
ings,  common] 
to  finest.      I 


Ootfn 
Mid. 
TIplds 


S7,,  «»6is,e 

.S»in  «67,B  1    1^336 

sll,g«(ii>„,|4    2i«a6 


d.  s. 
1  116 
1    «fi 


h-'t    06^    4    3    a6    6 


6 


•  e^g  |4    8>«»6    6 


32% 
3263, 

3293 
4I16 
4»aa 
4^ 


1894. 


32«  Cop. 
Twist. 


rt.       d 

5%     «658 


5% 
53i 
5% 
51I1 


96H 
1»69i^ 

«6!>i8 

»69ie 

ise^s 


8»4  Ibi.  Shirt- 
ings, common 
to  finest. 


7    1»6  6 

7     96  6 

ei^ae  s^s 

6>3S6  6 

6     88  « 

6ifl»6  7 


OotVn 

Mid. 

Vplds 


3l3i. 

3'« 

337,, 

327,j 
3>3l8 
32'ss 


JuTK  Butts,  BAQaI^a,  &c.— The  demand  for  jute  bagging 
ias  been  only  moderate  during  the  week  under  review. 
Prices  continue  i%e.  for  \%  lbs.,  4?6e.  for  2  lbs.  and  6j.  for 
standard  grades  in  a  jobbing  way.  Car-load  lots  of  standard 
brands  are  qnoted  at  4^c.  for  \%  lbs.,  4%c.  for  2  lbs.  and 
6Jic.  for  V}i  lbs.  f.  o.  b.  at  New  York.  Jute  butts  are  in 
li^ht  reqnett  on  the  spot  at  l>ic.  for  paper  quality,  l^c.  for 
mixing,  and  bagging  quality  nominal  in  the  absence  of  stock. 

8BIFPIN0  News. — The  exports  of  cotton  from  the  Umied 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
4,241  bales. 
„  Total  bait). 

Bbw  yoKK— To  Liverpool,  per  steamer  QeorKlo,  548 < 516 

To  II  «vre,  per  steamor  La  Champagne,  76    76 

To  BremiiD,  por  steamer  Brauasoliwelg,  577. 577 

To  Naples,  per  steamer  .\l«9U,  200 200 

Maw  Okleans— ro  Liverpool,  per  steamer  Yucatan,  2.828 2,82^ 

PHII.ADELPHIA— To  Liverpool,  per  steamer  Bbynland,  14 14 

Total ~,'24l 

Cotton  freiehta  the  past  week  have  been  as  followH: 


Uverpool,  steam.(( 

Manebeater d. 

Havre,  asked.. ..d 

Dunkirk e. 

Bremen,  Sept.  &.e 

Do       later... d. 

Hamburg,  asked. e. 

Do       steam. d. 

9  Ams'dam,  asked.e. 

Keval,  V.  Hamb.d. 

Do     v.  Hull...d. 

Baraeloua,July.d. 

Genoa _....d. 

Trieste d. 

Antwerp,  steam  .d. 
Ohenti^^Antw'p^ 


Satur. 


201  a  i8 

201 
25t 
20t 


20t 

*aa 

'«4-"l!8 


Mon. 


ta 


Tues. 


20t«>« 

201 
25t 
201 

201 

•siSSgj 


Wednes. 


'ib- 
201  «>s 

201 

25) 
20t 

201 

*C1*°S2 

he 

*32 


riiurs. 


20)ai8 

201 
25t 
20t 

201 

*84'^J2 


S 


'.S2 


.fri. 


20l«i« 

20 1 
25f 
20t 

201 

»6»-l»12S 

J« 

®a4'^3a 


»  Oents  net  per  100  lbs.  '  September  lo! 

LIVKBPOOL.— By  cable  from  Uverpool  we  have  the  followine 
statement  of  the  week's  sales,  stocks,  Sec. ,  at  that  port: 


laleaot  the  week bales. 

Of  whlob  exporters  took    . 

Of  whlob  speoulators  took  .. 

Sales  American 

*iotaal  ezbort 

Forwarded 

local  ntouk— Estimated 

Of  whleb  American— Estic'd 
Total  Import  of  the  week 

Of  which  American........ 

Amviuul  aUuttt 

Of  whlob  Amerleau 


Aug.  l<i.    Aug.  iJ.    Aug.  30   I  ,Se^t.  H 


63,000 
H.OOO 
1,900 

57,00v 
4,0(H 

48,000 
334,000  1, 

lao.oooi, 

20,000 
11,000 
29,000 
17,<'OPl 


50.<M.( 

a.uiK 

I.IOU 

4B,0tH. 

12,0(><> 

■.2,iuit 

2'«,00i' 

1 11,001. 

Ii,0li0 

2,000 

30,000 

17,(ili0 


63,0U<< 

),»••" 

4.000 

&3,U<Mi 

ti.OOt; 

^2.00<. 

1,229,000 

1,094.00C 

18.00*" 

9,00c 

26,000 

l'.!,00t 


49  "00 
4  loo 
3,800 

3h  000 
9.000 

Iri.OOO 
,1.^6.000 
,J.^«  000 

12000 
6,000 

2I.0UU 

14  'On 


The  tone  of  the  Liverpool  market  for  spots  anu  tutuice  tsix  li. 
day  of  the  week  ending  Sept.  6  and  the  dbily  Llcsicg  picts 
of  "oot  cotton,  have  been  as  follows • 


Spot.        Saturday  Monday. 


Market, 
1:45  P.  M. 

Mid.Upl'ds 

Sales . 
Upeo.  A  ezp 


Market, 
1:45  p.  M. 

Market,  1 
4  p.  M.    ' 


Smalt 
inqalrv. 

7.000 
1,300 


IrrsK.  at 

I'M  ci«- 

ollne. 

BarelT 
•lead;. 


473 


8.000 
5^0 


Qnlet  at 

l-tfi  »  iJU 

decline. 

Verj  - 

firm. 


Tuesday. 


guiei. 


4'4 

7,0t»0 
1,0  JO 


Easy  at 
3  >H  de- 
cline. 


Wetfin:  jJAwrsd'y.i  tYulay. 


Modertite 

414 

7.000 
1,000 


Easy  at 
partially 
1-«1  adv. 


Qnlei. 


Kair 
OQBlnt^R, 
QDlntf. 

463. 

10  000 

l.OOil 


Irreg.  at 

l-tM  (9  a-tn 

decline. 


Weak.       Stud) 


4"* 

6''O0 
.Sou 


ODiei  lie 

2JI*  de. 

oline. 


The  opening,  highest,  lowest  and  uiosmg  pricea  of  tutuies- 
at  Liverpool  for  each  day  are  given  below.     Prices  are  en 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherw  se 
stated: 


September.. 
SspU-Oot. . . 

00t..N0T.... 

Nov.-Dec... 
Dec-Jan.. 
Jan.-F6b..  . 
Fab.Mch. 
Uch.-Aprll. 
April-May.. 
May-June. . 
June  July.. 
July- Aug... 


Bat.,  A  nc.  31. 


Open  High  Low.  Clot. 


d. 

110 
lOU 
109 
110 
111 
iXi 
ill 
i  15 

lie 
lis 

119 


d. 

110 

lUO 
109 
110 
.111 
1  12 
111 
115 
117 
118 
119 


d. 
110 
109 
109 
110 
1  II 
112 
111 
116 

lis 

118 
119 


d. 
110 
109 
lOd 
1  10 
1  11 
112 
111 
116 
117 
118 
119 


Man.,  Sept.  2. 


Open  High  Low.  Ctos. 


d. 

Ill 
111 
116 
lis 
117 
118 
119 
121 
122 
121 
126 


d. 
Ill 
111 
116 

lis 

117 
118 
110 
121 
12a 
121 
125 


d. 
1  11 
111 
115 
116 
117 
1  18 
119 
121 
122 
121 
125 


d. 
1  11 
1  U 

lis 

1  16 
117 

lis 

1  19 
121 
123 
121 
125 


Tnea.,  Sept.  3. 


d. 

lie 
lie 
lie 
117 

118 
119 
121 
122 
123 
126 
12s 


d. 

lie 
lie 
11a 

117 
118 
120 
121 
122 
123 
125 
12; 


Open  High  Low.  Olot. 
d. 

lis 

116 

lie 

117 
118 
120 
4  21 
122 
123 
125 
127 


d. 

lie 
lie 
lie 

117 
119 
119 

121 

122 

12j 
125 
12a 


September. 

4ept.-Oct. 

Oot.-Nov.. 

Nov.-Dec... 

Deo. -J  an.... 

Jan.<Feb.... 

Ceb.-Mcb. 

Hoh.- April. 

April-May.. 

May-June.. 

June-July 

July- Aug   . 


Wed.,  Sept.  4.         Thurs.,  Sept.  5. 


Optn  High  Ijow.  Cloa. 


d. 

Ill 
111 
i  13 
111 
4  16 
117 
118 
119 
121 
122 


d. 
IIB 
111) 
1  15 
lib 
119 
120 
12J 
123 
126 
126 
12; 


d. 

Ill 
1  11 
11.S 

111 

115 
117 

1  ;8 

119 
4  21 
122 
123 


d. 

lie 

1  16 

115 
tin 

1  19 

120 
122 
123 
125 
126 
12? 


Open  High  Low.  Clos. 


d. 
1  17 

1  17 

lie 

117 
lib 

110 
121 
122 
128 
126 
126 


d. 
1  17 
117 
116 
117 
118 
1  19 
121 
122 
123 
125 
127 


d. 
1  15 

lis 

111 

lis 

116 
4  IT 
119 
120 
121 
123 
121 


d. 
116 
115 
3  11 
1  IS 
1  16 
117 
111 
120 
121 
123 
121 


FrI.,  Sept.  6. 


d. 
112 
112 
1  12 
113 
111 
1  15 
1  17 
118 
1  19 
121 
122 


d. 

113 
1  13 
lid 
1  13 
111 
116 
1  17 
118 
12u 
121 
123 


^en  High  Low.  Otos. 

d. 

113 
113 
113 

lis 

111 
lis 
117 

lis 

120 
121 
12S. 


d. 
112 
1  13 
112 
113 
1  11 
115 
117 
lis 
119 
121 
122 


BREADSTUFFS. 

Friday,  September  6,  1895, 
It  has  been  a  quiet  week  in  the  market  for  wheat  flour.  Buy- 
ers, owing  to  a  farther  decline  in  the  price  of  the  grain,  have 
been  very  indifferent  operators  and  values  have  been  weak. 
For  rye  flour  there  has  been  a  quiet  market  and  prices  have 
made  a  slight  further  decline.  Toe  choice  grades  of  corn  meal 
have  sold  moderately  w.  11,  but  at  slightly  lower  prices.  To-day 
the  market  for  wheat  fljur  was  dull  and  easy. 

There  has  been  little  animation  to  the  speculative  dealings 
in  the  market  for  wheat  futures,  and  prices  have  declined 
under  a  heavy  movement  of  the  spring-wheat  crop,  dull 
and  depressed  foreign  advices,  slowness  of  the  "cash"  de- 
mand and  absence  of  speculative  interest.  In  the  sp  t  mar- 
ket business  hss  been  quiet  and  prices  have  declined  with 
futures.  Yesterday  sales  were  made  of  No.  1  Norihem  at 
%o.  over  December,  f  o.  b.  afloat;  No.  1  hard  spring  at  4c. 
over  Seotember,  f.  o.  b.  afloat,  and  No.  1  Manitoba  at  3c. 
over  September,  f.  o.  b.  afloat.  To-day  the  market  was 
weaker,  in  response  to  easier  foreign  advices  and  a  continued 
heavy  crop  movement  at  the  Northwest.  The  spot  market 
was  dull.  The  only  sale  reported  was  No.  2  hard  winter  at 
61?4c.  f.  o.  b  afloat;  No.  2  red  winter  was  quoted  at  l^c. 
over  September,  f.  o.  b.  afloat. 

DAILY  CLOSINO  PBICES  OF  NO.  2 
Sal.        Man. 

September  delivery c.    G.i'a  ti 

October  delivery o.    fimi  « 

December  delivery 0.    diM  ? 

May  dellverv 0.    72H         « 

There  has  i)eeQ  a  fairly  active  spaculation  in  the  market 
for  ludian  corn  futures,  but  at  declining  prices,  due  to- 
general  selling  prompteJ  by  a  large  crop    boing  piaclically 


RBD  WntTSB  WaSAT. 
Tues.      Wed.     TKurs. 

el's      63%      ea's 

6S  6.158       61 

667«       65  ■«       6« 
71^        69Se       69% 


Frl 

6316 

6=118 

6i% 

09 
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aasurw),  •<  th«  pUdI  ii  now  too  far  mttniyd  to  be  reriouHly 
<lAWAgrd  by  UDf  iTarablc  wpsther  rondition'*.  lo  tbe  spot 
market  vhiupeta  have  be^n  fairly  artiTc  buyers,  but  at  lower 

f>rip*8.  The  »»■«•  TwtenlBT  incladed  No.  3  mixed  at  39?ic. 
D  p|»T«»or.  lU'-  "o»er  SfPtenb  r  d-lirered  and  IH*-  over 
8eptnBb)>r  f.  o;  b.  afloat.  Duriof;  early  'Change  the  marU-'t 
waiAriBMroo  b'lyiog  by  ••»hort»"  t.>  coTer,  but  subsequently 
arariy  all  of  th*  iropr«Tem>Dt  oas  lo«t.  The  apot  market 
wan  qni<>t.  Th(>  ralen  incladed  No.  3  mixed  at  3c.  over  Sep- 
••  t«i.ber  f .  o.  h.  afloat. 

oAiLT  oLoana  raioaa  or  no.  t  mxao  ooaa. 

Mat.      Jfan.       TSua.      Wtd.     nurt.      »^  . 
■d*UTeiT....a.    *iH  L.        **"*       39  88'»       35% 

Ueiober  dallTorr ol    41^  «         39^4       38%       >««■       38% 

XoraaabM- dallvrrr c.    41  2         39  ....       37'»e 

l>ee«miM)r ileHT«i7 e.    87<«  3  ....       35%        3.^«l 

MardrliTorr o.    3T*  =         86  35>a       35H       ad"* 

Oat*  for  fntnre  delivery  hsTe  be«o  qai<>t  and  prices  hare 
made  frsriional  declioas  id  sympathy  with  the  weakavasof  com 
•ad  wheat,  la  tbo  spot  market  borioeas  bax  l>een  fairly  active 
bat  at  irreffniar  price«:  the  white  trraded  have  advanceii  nwini; 
tosearejty.  bot  thn  mixed  prides  hare  declined  with  fotarea. 
The  ml-*  rewterdar  incladed  Vo.  3  mixed  at  3S3H@Me  in  ele- 
vator and  i?o.  3  white  at  37)6c.  Id  elevator.  To-day  the  mar- 
ket was  steadier.  Tbe  spot  market  was  steady.  The  aalen  in- 
etaded  No.  3  mixed  at  W9(«-  <■  elevator  and  No.  3  white  at 
37He.  in  elevator. 

DAILT  iiiiisiwi  PBioas  or  no.  t  ■xzao  oats. 

av        Mim.      Tuet.       Wtd.     Thurt.       r^- 
..O.    SS>»  w         2Slt       tS  tt>4       S3% 

.a.    SS%  ^        23  St%       83  23>* 


Hsw  Toaa  TO  Sept.  2. 


Sreat  Britain 

Other  Karopean . . 

China  ». 

India ~. 

Arabia. 

afrloa  ■■*••■»••■• 

A'Mt  Indies 

Mexloo 

Oentrmi  America.. 
Soatb  Aaiertea... 
Other  Oaaatrlea... 


Ti»tal 

China,  Tla  Vaneouver*.... 


Total. 


1895. 


WaaJc.  Since  Jan.  1, 


240 

14 

100 


126 
310 

28 

163 

3,143 

93 


3,225 


3.225 


3,618 

1,908 
38.4:^1 

3,693 
16,033 

6,/17 
11.834 

1,963 

7,818 
41,170 

3,262 


137.956 
16,375 


154.931 


1894. 


ITMJt.  .Since  Jan.  1. 


51 

54 

636 


67 
886 

75 
388 
650 

38 


2,285 


2.205 


4,808 

2,236 
6e,266 

5.549 
15,126 

3,190 
13,170 

1,387 

3,954 
32.919 

2.531 


153,536 
18,388 


171,924 


4eUv«rr «■     -..  ?        <«%      *«%      S«>4      S4V 

May  dellTerr ^a    M>a  B         33%       tS%       8»>«       MH 

Rye  has  beeo  neglected  and  prices  have  been  qaot«d  on- 
chao<red. 

The  following  are  closing  qaotations: 

rLOVB. 

rine «bbL»8  15«  3  30    Palaal,  wtaMT.^.^.  •>  40*M  60 

eaperfloe 2J'>ej.is   atyaiUlsezttaa.....   saoa     ... 

l£toa.Wo.* '    Braaa«r.au«f«as..   86»«  SIS 

Bxtra.ire.  1 .  BaskwhsM  isar..^ •    .... 

Ghara .^    -^  ■  O— ■ssl 

ttralirhu 8  lo*  3  36  ,     WisisTa.  As. ^    aSOa8»;o 

Patent.  (prlD* 8  «»•  S  73  I     BlslUslas ^  865 

I  Wheat  door  la  aaeka  Mlla  at  pvlesa  batew  Iboaa  for  kanala.) 


e.  e.       0>ra.  far  I 

tactac,  ner  boali..    63    •  68          WmPb  mixed...... 

■sdw!Uarao.a..   as>4*   a4>i«      Xa.  a  mlsad. 

Bs4  wtalar..  ....   6o   •  r6         WisM—  renew... 

Wkita M    •  6«         WasMTB  White.... 

Oats— MUed.porbo.    83    •  87     i  ■*»- 

White ts    •  as          WaatsrB.fsrlmafe. 

!fo.  Smiied 73%a  i*\      State  aad  Janer-. 

>e.  8  while.......    87%*  2d\    BarU-7-«o.SWsa«'B 

J.  Mate  S-rewad-.... 

'     ataia  6-n>wad..... 


a. 
88 


SO 


•  41 

•  *o\ 

•  41 

•  41 


St 


P»r  oibar  cahlaa  i 


•r*  ••«  ease  !••. 


Ths 


THE    DRY    GOODS    TRADE. 

rcw  YOBX.  FBIDaT,  p.  M..  September  «.  1898. 
kst  f or  ala^  ooMona  baa  aniD  aiiowa  eztraordin- 
■N  ««ak.  te  no*  o(  a  damand  wh  loh 
ad  anallOT  ia  toIubm  Uiaa  the  pre- 
ceding weak.  Tba  taolidajaaliaadajrIaillMdaameaharain 
prodnoing  quiatar  ooodlttOM.  bat  pnbaMf  Iba  aoM  oAaotire 
laotor  has  been  tbe  taoreaaad  diAotUty  whiob  biwen  flod  in 
dotac  biHineaa  for  eisber  tmsMdiats  or  fotare  dauvarr.  Ac- 
fWWWK  to  the  Mosral  teoor  of  reports  made  by  MUan  the 
slapla  gooda  maimat  has  rarelr  been  in  such  a  onndition  as  at 
'>reMent     UnaoM  tuppliea  are  little  better  tban  itoaiinaL    Pro- 

:  ictio « for  thin  montb  aad  aaxt.  at  laaat.  latsaly  sold  aboMl. 

ind  raw  material  t«  a>Iranclnff  oat  of  all  proportloo  to  the 
riae  la  aetto*  souds.  '  ruttoD.  aad  with  eiiatint; 

eoatiaeia  at  priees  mn  irreot  baoee,  are  In  a  very 

tryiag  poahfoe.    Some    ha<a  withdraarn   their   goods  for  the 
neaaalk  so  far  aa  takint;  farther  orders  for  fa  to  re  delivery  ia 
-nncenieH.  and  If  reporta  from  tbe  South  are  eorreet  a  aoniber 
•:  manafactar^ra  wQI  flad  It  diflenlt  lo  keepraaaing  until  the 

><-arby  soppliea  of  eettna  aia  available  for  ase.  b  other  di- 
reetiona  eottoa  fiabries  have  abowaaoauterial  alteration  on  the 
week.  Ia  tbe  woolen  goods  depattmeats  dnlaass  baa  been  the 
prevailing  feators  ia  mea'e-wear  goods,  drwi  goods  selling 
fairly  well.  A  good  jobbing  baaiaaw  has  again  beea  reported 
hers  aad  rlaewbers. 

WoatajrOoooa.— There  is  little  new  to  report  this  week  of 
mm'a-w^ar  wooiene  aad  wonteda.  Tbe  demand  has  been  slow 
and  lixiiT'loal  orden  gmerally  small  for  both  staple  lines  and 
fancies.  I.nw-grade  ebeviols  aad  easnimeres  are  cenetallr  well 
sold  and  stsady  in  oriee.  bat  tbe  market  for  mctfnm  qaalities 
is  Mill  irragolar  and  ia  favor  of  bayers,  wiih  tbe  general  con- 
dItiotM  verr  nasatiafactory.  Staple  and  fine  woisteds  are 
steady.    1  here  haa  been  a  doll  trade  in  satinets  and  cott^m 

warp  camtmetes.  wtthnat  material  rbange  In  priees.  Cl<«k- 
tagsaaaasUi'-g  relatively  well  in  both  staple  aad  fancy  varie- 
ties, bot  overeoatio«f<  are  dnil  and  feetareleas  Flanneli  very 
Irm.  with  fair  re-ordern;  blankets  and  carpets  qaiet,  bat  priees 
well  maiatain'd.  In  ureee  gorids  staolea  are  dolntt  b  tter  com- 
p«ratlv-ly  than  fancies,  bnt  prfens  of  both  are  Arm  in  repota- 
ble  make*. 

OiNanic  Oorroa  Oooos — Tbe  exports  of  ootton  goods 
from  this  port  for  tbe  we^k  endinc  September  3  wen  S.iXi 
'  ralMd  at  oUl.wa,  their  destination  being  to  the 

I  in  tbe  lable  below: 


*  From  New  Encland  mill  point*  direct 

The  value    of    the    New  York    exiKirts  for  the  year  has 
ne««i  18.168.434  in  189.5  acrainst  S7,d97.»74  in  1894. 

Brown  sheetio^s  and  drills  may  be  qa  )ted  ^c  to  ^o.  np  on 
the  week  in  m\ny  direction!*,  althoagb  the  quoted  ad'ancM 
have  again  been  lew  in  number.  S  filers  are  iu  soma  instaaoss 
pattini;  prices  np  toatave  off  orders  more  than  in  th)  hope  of 
realixing  the  advances  at  tbe  moment  Other  sellers  have 
withd-awn  linee  entirely  for  the  time  b-^int^  3rowa  and  col- 
ored docks  and  bri>wn  >ianaburir*  are  also  moviatr  aeainat  bay- 
ers. The  deiAand  for  bleached  cottt^ns,  while  not  large,  i:<  saf- 
flcient  to  keep  the  mtrket  welloleaied  up  in  all  pioalar  makes 
and  piiessare  hardening.  L  iw-grade  blea  ^bed  and  kid-Doi'ibed 
eambries  are  sapported  by  tbe  streaitth  of  th«  print  cloth  m  tr- 
ket.  Witto  sbaetinf^i  are  occasionally  le.  t-i  3*jc.  psr  yard 
dearer,  bat  not  movin<  readily.  No  change  in  cotton  llioaels 
or  blankets.  Deaimt  have  advanc-sd  all  ruand  %c.  to  }^<:.  per 
yard,  owing  more  to  the  higher  price  of  eott<}a  than  extended 
demand.  Advane-«  of  Uc.are  also  oeeuionaliy  reported  in 
cheviots,  pta'-''  ""■ — <  and  cottonad«s.  Fancy  caliooei  are 
Selling  weA.  -'•  light  and  price*  very  Arm.  Wide  spec- 

ialtiee  also  in  tad  aatines  Mvaneed  5  per  cent  in  some 

makes.  Ginghaaaa  alow  in  dress  styles  aal  irregalar  in  prices 
in  grades  over  4c.  Staptea  ftroa  hut  quiet.  Print  clothe  have 
V>.>ea  in  regneetat  3  l-l(c.for  contracts,  with  sellers  indifferent. 
Wide  goods  strong  and  1-ltic.  to  %e.  higher  on  the  week. 

isaa.  1894. 


Msak^rHiM  OMfts-  Amg.3l.  Srpl.  I.  Seal  3. 

atFtevMeaee.«4aaaaraa .....iof.000         l7it,000         173.a00 


At  i^l  RiTer,  «4  aqoarea 18.000 

41  Pall  BlTer,  add  alaea 60,000 


17it,000 

361.000) 

1 06.000  ( 


480.000 


Totalstosaipteeaat 191.000  7J6.00u  633.000 

FoBSMX  Dei  Gi« -im.  —There  has  b-en  a  fair  reonler  business 
in  fall  Hasa  of  dress  goods,  siika  and  ribbon*,  with  orders  for 
nest  swing  aoi*  aonesable.  Linens  are  steady,  with  f  «ir  sales, 
as  arehomJiTy  aad  aaderwear.    Ltaoas  dull  thronghont. 

Issywrtalioaaaaa  Warahoaae  trithdravrala  of  Drr  Ooaaa 

The  importations  and  warehoaee  witbdrawala  of  dry  goods 
at  tbis  port  for  the  week  ending  S^ptemoer  .">,  aud  Him-e 
Jaanary  1.  19K>,  and  for  tbe  oorreapooding  perio^  of  la'<t 
year  are  as  follows:  r 


IS:    I:  i  :  i  §     ^ 


Jll 


=  u\imi 


'if    aa 


s's'isi 


I 


ns    :  :  :  •  •  5 


MMMcao 


M 

Maoaa 
avaxcd 

S-)»ia-.i 
»oo»»o 


aD>'Ooai 
comBm 


ODW      MMM* 

§^  mil 


99     **«"' V 


»*o«»o 


8Sis— w 


i 

S2iS38?a 

»3 

S 

Is 

«>-5a3 

S 

•1 

•Jts'-JSa 

oosaaV] 


486 


THE    CHRONICLE. 


I  Vol.  LX.I. 


Bmt'  /iKP  CjTY  Dgr/^fiTM^ 

TERMS    OF    SUBSCRIPTION. 

Thk  Investors'  Siitlkmekt  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

COMXBKCIAL  AKD  FINANCIAL  CHRONICLE. 

Thb  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
b«  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extraj;harge  to  every  sub- 
scriber of  the  Chronicle, 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  whica  in  both 
cases  includes  postage. 


Temu  of  Advertising— (Per  Inch  opace.) 

Onetime $3  SO  I  Tnree  Months    (13  times).. $25  00 

Oae  Month  (4  times)..  1 1  00    Six  Months        (26  times)..   43  00 

Tiro  Months         (8  times)..   18  00  I  Twelve  Months  (52  times)..    58  00 

(The  above  terms  for  one  month  and  upward  are  for  standloK  cards. ) 


Tbe  purpose  ot  ttali  State  and  City  Department 

to  to  fnmisli  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  Citt  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  oorrectionB  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btati  and  Oitt  Sitfplembnt  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 


Bond  Propotaii  and  Negotlatlont.— We  have  rt- 
seived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Altoona,  Pa.— Proposals  will  be  received  until  September 
10,  1895,  by  John  A.  Canan.  Chairman  of  Finance  Committee, 
for  the  ptirchsse  of  $280,000  of  4  per  c^nt  improvement  bonds. 
The  securiti^H  will  be  dated  Jnly  1,  1895,  and  interest  will  be 
payable  semi-annually  in  gold  coin  on  January  1  and  July  1. 

ArOB,  N.  Y.— Proposals  will  be  received  until  September  9 
for  the  purchase  of  $10,000  of  bonds.  The  securities  will  bear 
interest  at  the  rate  of  4  per  cent  and  will  run  20  years. 

Bay  City.  Mich.— Four  per  cent  water-works  bonds  to  the 
amount  of  $20,000  have  been  authorized. 

Bayfield  roanty.  Wis.— An  election  will  soon  be  held  to 
Io'e,on  issuing  $240,000  of  bonds  in  aid  of  the  Washburn 
Bayfield  &  Iron  River  Bailroad. 

Bond  Hill,  Ohio — Proposals  will  be  received  until  Septem- 
ber 2H,  1895.  by  W.  H.  Brickel,  Jr.,  village  clerk,  for  the  pur- 
chaae  of  $17,000  of  5  per  cent  water  bonds.  The  securities 
wjll  be  dated  September  1,  1895,  interest  will  be  payable 
semi-annually  and  the  principal  will  mature  September  1, 

Bowie,  Texas.— It  is  reported  that  this  city  will  issue  water- 
works bonds  to  the  amount  of  $9,000. 

Bristol  roanty.  Muss —Proposals  will  be  received  until 
September  B,  I'gB,  by  Edward  Mott.  Chairman  of  the  County 
Commissioners,  for  the  purchase  of  a  4  per  cent  note  for  $15,000, 
dated  tJeptemberG,  l(-95,  and  payable  in  three  years,  and  a  4  per 
cent  note  for  $10,000,  dated  September  6,  1895,  and  payable  in 
lonr  years.     lnterei«t  on  both  loans  is  payable  semi-annually. 

Cbarleston,  W.  Va.— Proposals  will  be  received  until  Sep- 
tember 2B,  1895,  by  the  Finance  Committee  of  the  CommoE 
Council,  for  the  purchase  of  $25,000  of  6  per  cent  hospital 
bonds.  The  tecurities  will  be  dated  September  26,  1895  in- 
terest will  be  payable  annually,  and  the  principal  will  mature 
in  20  years,  both  principal  and  interest  to  be  payable  at  the" 
Cha«e  National  Dank,  New  York. 


The  city'rt  bonded  debt,  inoludinit  this  i.ssue,  will  be  $136,- 
000;  HoalinK  debt  (estimated),  $14,000;  cash  on  hand,  $14,- 
846  The  assessed  valuation  for  1891  was  $3,950,680;  esti- 
mated actual  value,  $12,000,000.  The  estimated  population  is 
15,000. 

Cohoes,  N.  ¥.— On  September  3,  1S95,  the  city  of  Cohoes 
pold  at  public  auction  $70,000  of  4  per  cent  bonds  to  Messrs. 
Roberts  Brothers,  of  New  York,  at  109  66  1-16.  Representa- 
tives from  twenty  banking  houses  were  present.  The  secur- 
ities are  dated  September  3,  1895,  interest  will  be  payable  an- 
nually on  December  15  at  the  Central  Trust  Company  of  New 
York,  and  the  principal  will  mature  at  the  rate  of  $5,0u0yearly 
from  December  16,  1915,  to  December  15,  1928. 

Colorado  Springs,  Colo.— A  call  has  been  made  for  the 
payment  of  watei-works  extension  bonds  of  Colorado  Spring* 
numbered  from  81  to  105,  inclusive.  The  securities  are 
dated  January  1,  1831,  and  mature  January  1,  1896,  with  an 
option  of  call  after  January  1,  1893. 

A  call  has  also  been  made  for  the  payment  of  water-works 
refunding  bonds  numbered  from  17  to  40,  inclusive.  These 
bonds  are  dated  July  15, 1886.  and  optional  after  July  15, 1891. 

All  of  the  above-mentioned  securities  will  be  paid  upon 
presentation  at  the  Chemical  Bank  of  New  York,  the  First 
National  Bank  of  Colorado  Springs,  or  at  the  office  ot  the 
City  Treasurer.     Interest  will  cease  September  15,  1895. 

rftlnmbns,  Ind  -This  city  will  issue  $15,000  of  bonds  for 
water-works  extensions. 

(^oopersville,  MIeh.— A  vote  recently  taken  on  issuing 
$9,500  of  water- works  bonds  resulted  in  the  defeat  of  the  propo- 
sition. 

Denver,  C'l.— Proposals  will  be  received  until  September 
9,  1895,  by  the  Board  of  Public  Works  of  the  City  of  Denver 
for  the  purchase  of  $2,000  of  Downing  Avenue  Sanitary  Sewer 
District  No.  4  bonds.  The  securities  are  dated  August  1, 1895, 
bear  interest  at  the  rate  of  6  per  cent,  and  are  payable  on  or 
before  August  1,  190.3. 

Ualoth,  Winn— It  is  reported  that  a  vote  will  be  taken 
September  24  on  issuing  81,856,000  of  bonds  for  the  construc- 
tion or  purchase  of  water- works.  If  it  is  decided  to  pur- 
chase the  works,  additional  bonds  to  the  amount  of  $850,000- 
will  be  issued  for  improvements  and  txtensions. 

Eaton  Rapids,  Mich.- Electric-light  bondsof  Eaton  Rapids, 
to  the  amount  of  $8,000  were  vo'ed  August  19.  A  vote  was 
also  taken  at  the  same  time  on  issuing  $37,000  of  water- works 
bonds,  but  this  proposition  was  defeated. 

Elmira,  N.  Y. — Proposals  will  be  received  until  September 
9,  189i,  by  Frederick  Collin.  Mayor,  for  the  purchase  of  $190,- 
000  of  coupon  or  registered  bridge  and  city  hall  ijonds.  In- 
terest iit 'the  lowest  rate"  will  be  payable  semi-annually  and 
the  principal  will  mature  at  the  rate  of  $30,000  each  year 
from  192 J  to  1927,  inclusive,  and  $10,000  in  1928. 

Evanston.  Ohio.— Proposals  will  be  received  until  October 
5,  1895,  by  William  H.  Krapp,  Village  Clerk,  for  the  pur- 
chase of  two  $500  6  per  cent  light  bonds.  The  securities  will 
be  datfd  Ocioher  1,  1895,  interest  will  be  payable  semi- 
annually, and  the  principal  will  mature  in  10  years,  both 
principal  and  interest  to  be  payable  ac  the  Atlas  National 
Bank,  Cincinnati,  O. 

Farley,  Iowa. — The  people  of  Farley  have  voted  in  favor 
of  constructing  water-works  at  an  estimated  cost  of  $7,000, 
for  which  amount  bonds  will  probably  be  issued. 

Par  Roi-kaway,  N.  T.— The  citizens  ot  Far  R^ckaway  will 
vote  September  9  on  constructing  a  sewer  estimated  to  cost 
$75,000,  for  which  bonds  are  proposed.  Should  the  proposi- 
tion carry,  $40,000  of  the  amount  will  be  issued  at  first. 

The  bonded  debt  of  the  village  is  at  present  $16,000,  pay- 
able at  the  rate  of  $1,000  yearly  from  September  7,  1895,  to 
September  7,  1898;  floating  debt,  $1,422  50. 

Fern  Bank,  Ohio— Proposals  will  be  received  until  Sep- 
tember 13,  1895,  by  Horace  W.  Woodruff,  village  clerk,  for 
the  purchase  of  $645  39  of  5  per  cent  Locust  Row  sidewalk 
bonds.  The  securities  are  dated  July  29,  1895,  interest  will 
be  payable  annually,  and  the  principal  will  mature  at  the  rate 
of  $64  53  yearly  in  from  one  to  nine  years  and  $64  62  in  ten 
years  from  date. 

Franklin,  Ky.— Water-works  bonds  of  Franklin  to  th& 
amount  of  $22,000  have  been  voted. 

Grant  City,  Mo.— The  people  of  this  municipality  have 
voted  to  construct  water-works,  for  which  purpose  bonds  will 
probably  be  issued. 

Ironton,  Ohio. — On  August  27,  1895,  the  city  of  Ironton 
sold  $30,000  of  5  per  cent  street  imorovement  refunding 
bonds  to  W.  J.  Hayes  &  Sons  for  $33,775.  The  securities 
are  dated  September  1.  1895.  interest  will  be  payable  semi- 
annually in  New  Y<^rk  and  the  principal  will  mature  in  20 
years.    Fourteen  bids  were  received  for  the  loan  as  follows  : 

Amount  hui. 

W.  J.  llayea  A  Sons,  Cleveland,  O $33,775 

Blair  &  <'o.,  New  York 32,130 

Parson,  Loach  &  Co.,  Chicago 31,98^ 

Mason,  Lewis  &  Co..  Chloaeo  31.800 

Deltz,  PeunlsnD  .(i  Prliir,  f^leveland,  O 31,570 

SeasonKOD.l  &  Majer,  Cincinnati, O : 31,507 
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Amount  bUi. 

BndoI»k  Ktorb^l*  A  Co..  CladoaaU.  O «il.350 

Lunprarkt  Btm.  Co..  CacTeUml,  O. 31,351 

9.  M.HeXtj.  Chicago  30.963 

C.  B.  Wklia  *  Co..  Vev  York  ...» « .^^ SO.tiOO 

B.  A.  Kmb.  CkUMO - 30.600 

J.  W.  LaD(Mrr«t  «  CO..  Boston _ 30.lt'.> 

First  RatioBal  Baak.  IroDtoo  ~ ' 30.075 

Seeond  Miiiloul  Banc.  IruoCoo 3U.000 

KiBKS  C«ai>ty.  N.  T.— It  is  reported  th«t  booda  to  the 
•moiiBt  ot  9600,000  hare  bean  aathoriied  by  the  Board  of  Sap- 
erriaon. 

LawiYBie  r<iaatT,  lad. — It  is  report<sl  that  thia  eoaoty  ha.<i 
•old  $40,000  of  fanding  bonds  to  N.  W.  Harris  &  Co.  The  loaa 
bears  iDt»rri«t  at  the  rate  of  5  per  cent  and  nuu  30  jeaia. 

LawreaerTilIe,  IIU.— The  people  of  this  city  have  Toted  ia 
faror  of  water-works,  for  which  bonds  will  probably  be  iasoed. 

Los^la.  Ohio.— George  Hall.  Village  Raeorder,  reports  to 
th<r  CUR"MCLK  that  bids  recwited  on  Aag:aBt3l  for  the  purchase 
of  f;i-5.000or  Black  Birer  improvrm'-Dt  t>  luds  and  $35,000  of 
water- work*  exteoiioa  bonds  were  all  rejected,  and  that  the 
•ecarities  » ill  be  rc-advertiaed.  The  iniproTemi-nt  bonds  aiv 
dated  Srptember  IS,  18M,  andmatoreat  the  rati?  of  $S.000each 
year,  eomai--neini;  September  15, 1934,  and  the  water-works  ex- 
tension bords  are  dated  Aasosc  34.  1^95.  and  matnre  Aogatt 
24, 1915.  Interest  on  both  iMna  at  the  rate  of  6  per  «ent  in 
payable  semi-annoally.  The  bond*  an  payable  at  the  Chasr 
National  Bank,  New  York. 

■arkhfleIC  Ore.— School  boada  to  the  aoKHmt  ot  $15,000 
bare  rrrtrntly  been  sold. 

Miaaea^ella,  H  la  a.— Proposals  will  bereoeived  until  Sept. 
24.  1696.  by  Charlee  F.  Haney.  City  Clerk,  for  the  ptirobasa  o( 
$100,000  o>  4  per  cent  city  bonds.  The  •aowiiica  are  to  be 
dated  July  1,  IMS,  interr»t  will  be  payable  ••mi  annually 
and  the  priDCdnal  will  mature  July  1.  1K5.  Both  principal 
and  iniercat  wul  be  payable  at  the  State  Fiecal  A<ency.  New 
Yock.  Bidders  most  saiikfy  themeclree  ae  to  the  legality  of 
the  issue  before  bidding  and  the  sttoocerfnl  bidder  most  take 
the  bonds  within  three  days  from  the  eooArmation  ot  the 
award  by  ibe  City  Council. 


I  Meant  Sterling.  Ohio.— On  September  3, 1895,  the  villas  of 
Meant  Sterling  sold  $10,000  of  6  per  cent  water- works  bonds 
sod  $6,000 of  6  per  cent  electrif-light  bonds  to  W.  J.  Haye^  & 
SoD8  fora  premium  of  $1,300.  The  securities  are  dated  S-'ptem- 
ber3, 18M,  interest  will  be  payable  semi-annually  on  March  1 
sad  September  1,  the  water-works  bonds  to  mature  at  ths  rate 
of  $500  yearly  fromSeptember  1, 1900.  to  September  1,  1009,  and 
then  at  the  rate  of  $500  semi-annually  from  March  1,  1910,  to 

I  September  1.  1914.  and  the  electric-light  bonds  at  the  rate  of 
$.^00  annually  from  September  1.  1903,  to  September  1, 1914. 

I  Fourteen  bids  were  received  for  the  loans  as  fo  lows: 

James  W.  LoDffiilreet  *  Co •102.87  and  Int. 

nnt  national  Bank.  Nile*.  Ohio,  for  water-works 

hon.l« ITO.Ort 

I  First  Natlooal  Bank,  Nllei,  Oblo,  for  eleotrio-Uxlit 

Ijoods 101.00 

M.  U.  DodKe,  Clerelaad 375.00  and  Int. 

8.  D.SbeppwdAOo 97».00  and  Int. 

!(.  W.  Harris  *  On.,  for  water  works  bonds.  Tftl.OO 

.<(.  W.  Harris  ACo..  forele<'irio  IlKht  Iraads SIO.OU 

Commetelal  Ibt.  Co.,  IK-avir.  Col.,  for  water-works 

Imods ...._ 

Oommereial  Ibt.  Co.,  Dearer,  OoL ,  (or  eleotrio-Unht 

uooos 

f>«aM>aaood*  Majrer 

Uleti,  OeaateoD  A  Ptior 375.00 

w.  c.  8panldla«  A  Co.,  Clevfland 004.50 

Xar.<on.  Leseh  *Oo S48.00 

Kudolpk  Klevtwite  A  Oo 10X90  and  Int. 

«'  J.  Hsjrea  *  Bans l.SOO.OO 

Ni>lt«erACe 17O-S0  and  tat. 

The  Lampreeht  Bros.  Oo 5t:i-66 

loaat  Teraea.  N.  T.— On  September  3, 1^95.  the  eity  of 
Mount  Vernon  sold  $90,000  of  S  per  cent  tai  relief  bonds  dated 
.s.-ptember  1.  1895.  and  payable  September  1,  1S98.  to  Mesara. 
UenweUAE*eritt.  of  New  York,  at  103'73,  aud  $50,000  of  4 
per  Wl  highway  improTement  bonds  dated  February  1.  i995, 
and  payable  at  the  rate  of  $10,000  yearly  from  February  1, 
1933,  to  February  1,  1936.  to  Mean*.  Roberts  ft  Co.  of  New 
York,  at  110-01.  Interest  on  the  securities  is  payable  semi- 
annnallf,  both  priiAipal  and  interest  to  be  parable  at  the 
office  of  the  City  Treasurer.  The  tax  rt'lief  bonds  will  be  de 
liTerrd  to  the  parchasert  September  16  1895,  and  the  high- 
way ImpriiTiimeat  b^^nd*  September  10,  1895.  A  list  of  the 
bidii  reeeired  for  ihi  loans  is  as  follows: 


681.0O 


Maou 

981.00 


NEW    LOANS. 


MUNICIPAL      BONOS 


FOR  INVESTMENT. 


raBTiooLABa  trom  APPLicATioa. 


mmutaiM  or  raa  asw  roax  amo  aooror 

noes  BZOBAMIM. 

HI  iimmif  III  PAPsa. 


Blake   Brothers   &   Co 

ja  axATB  aTKBiT.  BoaToa. 
•  aAaaAi;  mr„  rbw   tobk. 


MUNICIPAl 
BONDS. 

Street,  Wykes  &  Co., 


4«  WALL  STKBBT. 


RBW  TOBB. 


W.  J.  Hayes  &  Sons, 

■ARKKMa, 

Aealen  In  MUNICIPAL  tONM, 

jMtwmr  aaels,  aae  stfear  Msfe  saMe  la- 


aOVTMi 


CUvvlaad,  Ohio. 
Plass.  Sll'SIX  Ha»«riar  •< 

osiKje**^  -rajrjTBTB.- 


NfeW     LOANS 


INVESTMENT  BjNDS. 


$.'H>.lHN»  City  nf  .»i«  liin.  Maiw  4< 

.•.•MKMMity  ofHa^rrhm.  Jla«  U 

oO.ttOO  Heaarpin  (  oiinly.  Minn  .  i '  ,< 

t«.ll«U  WllralBKl N.  ('..  (•••Id  .:»» 

M.OOO  Aolorla.  Onnr»a.  1^14  .  0<. 

SO.OOtt  Ballard  |S<altlrM««ld  .G« 

E.  C.   Stanwood  &  Co  , 

121  Devonshire  Street, 
BOSTON. 


Investment  Bonds 

roB   ' 

New  York  Savings  Banks 
and  Trustees. 

LilST    «K\T     I  POM     ArPl.irATiO.<«, 

MEMRKILO    Kl     H..-l'>.\    A.XD    KKW    V<i|i|i 
■ftK'K  KX<  HA.yuB. 

R.  L.  DAY  ik  CO.. 

•<»  WATEK  STIir.KT.  aOBTOM. 
T   XASOAC    (TTRKKr.   ."«aW    YORK 


James  N.  Brown  &  Co., 

BANK  MB" 
ea  Ceear  Mreet.      j -        MKW  YORK. 

MBXlrllMI..  ff.fMV.  STUOOL  AXIi 
TOW.VXIIII'  BOMX* 

BOUGHT     AND     SOLO. 


MOMIVIPAI.     A<«D     BAILBOAII 

BONOS 

«aSall  l.«eal  wyrurlilr.  Hasshi  asS  f>*l4. 
NEW   YORK,    BROOKLrN    AND   JER. 

8Er  ciry  bonds  a  specialtt. 
W.  E.   R.   SMITH, 

le  BBOAD  PTBBBT.       •       MBIPVOKK. 


NEW  LOANS. 


MUNICIPAL 
BOND    LIST 

SEPTEMBER 

NmW  rk  »dv 

N.  W.  HARRIS   ft'CC 

•ANKaaa, 


!•  MALL  aTBKBT. 


RBW  TOBK. 


BONDS. 


MuHirijKii,  County  and  State  Bonds 

Per   laTvater*.  TraM  Vaaea  aae  Savlaas 

Baaka. 

roH  SALS  ST 

Rudolph   Kleybolte  &  Oo.^ 

II(rBMT.1IKXT  BANKBRS. 

CINCINNATI,  O. 
DeMrlsilTo   LiMa   MallaA  aa  A»elleallsa 


WHANW  &  SCHLESINGER. 

BANKERS, 
l/UNICIPAL  BONDS. 

•  Wall  SirMS.  Raw  Yark. 


W.  N.  Coler  &  Co., 

BAJIHERS. 

MUNICIPAL  BONDS. 

84  NASSAU  STREET 
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Bid  lor 
Tax  llelief 
Bonds. 

B«DW«11  *  EvBiItt,  New  York 103-73 

W.  E.  R.  Bmlth.  New  York \0f^ 

DsaM  A.  Mor»o  A  Co.,  N.w  York ,'XS.ti 

Btreel,  Wyken  4  Co..  N»w  York ^m-o'. 

K.  aJoDC*  Co..  New  York V„o.o, 

Bobertt  *  Co.,  New  York 108  37 


Birf  for 
Jlighway 
Honda. 
110-14 
110 

108-570 
105  058 
107-28 
110-«1 


Bank  of  Mooot  Vernon. 


102-80 


lOS^s 
10.5-9 
106-44 
108  05 
107 
107-09 
107-10 
105-32 


Wbaon  A  SrIileKlnRer,  New  York lOa'g 

N.  W.  H*rria  A  Co..  New  York ,„„-J.-.; 

P«r»oD,Le»ch*ro..  New  York i^Stn 

atom  *  8mlUi.  New  York  ... 103  60 

a«niuui  Am.  iDveetinent  Co.,  New  York 

R.L.  DsT  *Oo..  Now  York. -.noia 

Ocorse  M.  H«hn.  New  York ^$^^^„ 

S.  D.  Bbepparil  A  Co.,  New  York 102-72 

North  Olean.  N.  ¥.— This  village  will  sell  at  auction  Sep- 
tember 19.  1895,  $30,000  of  4  per  cent  water-works  bondp, 
•Die  securities  will  tw  dated  October  1,  189.^,  interest  will  be 
payable  annually  at  the  Exchange  Bank,  Olean,  and  the  prin- 
cipal will  mature  at  the  rate  of  $1,000  yearly  from  October  1, 
1W6,  to  October  1,  1915. 

The  village  has  at  present  no  debt  of  any  kind.  Its  assessed 
-valuation  for  1894  was  $775,000;  real  valuation  about  $2,000,000. 
The  population  at  present,  according  to  local  Hgures,  is  1,400. 

Oxford.  Ohio.— A  vote  taken  August  26  on  issuing  $25,000 
of  water-works  bonds  resulted  in  favor  of  the  proposition  by 
a  vote  of  368  to  38.  The  lionds  will  hear  interest  at  the  rate 
of  41^  per  cent,  payable  semi-annually,  and  will  mature  at  the 
rate  of  $1,000  yearly,  commencing  20  years  from  date. 

Pneblo  ronnty  School  District  No.  1.  Col.— Proposals 
will  be  received  until  October  10.  1895,  by  John  C.  Latshaw. 
Secretary  of  Board  of  Education,  for  the  purchase  of  $17(5,1)00 
of  4}^  per  cent  refunding  bonds.  The  securities  will  run  20 
years,  with  an  option  of  call  after  10  years. 

Rankin.  Pa.— An  election  held  August  27  to  vote  on  issu- 
ing $50,000  of  sewer  bonds  resulted  in  the  defeat  of  the  prop- 
oeitioD  by  a  vote  of  60  to  50. 

Rockland  Connty,  N.  ¥.— It  is  reported  that  this  county  has  I 
•old  $10,000  of  6  per  cent  bonds  maturing  March  1, 1902.  I 


SaTanoah.  Ga.— Bonds  to  the  amount  of  $500,000  have  been 
recommended  for  public  improvements. 

Shawnee  Connty,  Kao. — Four  per  cent  Coart-House  bond» 
of  Shawnee  County,  to  the  amount  of  $25,000,  have  been  sold. 
The  ceourities  are  payable  in  1924. 

Turtle  Creek,  Pa.— On  Anenet  30,  1895,  this  borough  sold 
$50,000  of  4^  per  cnt  coupon  bonds  to  the  Lamprecht  Bros. 
Company  of  Cleveland  for  $50,537  50.  Three  other  bids  were 
received  from  Pittsburg  firms  as  follows:  W.  R.  Thompson  & 
Co.,  $50,275;  Robinson  Bros.,  $50,111;  William  B.  Bell  &  Co.,. 
$50,000. 

West  Cape  May,  N.  J.— William  G.  Blattner,  Borough 
Clerk,  reiKjrts  to  the  Chronicle  that  an  election  recently  held 
on  issuing  Jl.S.OOO  of  improvement  bonds  resulted  in  the  de- 
feat of  the  proposition  by  a  majority  of  18  votes. 

Willimantio,  Conn. — Proposals  will  be  received  until  Sept. 
19,  1^95,  by  George  M.  H-irrington.  Mayor,  for  the  purchase  of 
$100,000  of  4  per  cent  coupon  bonds.  The  securities  will  be 
dnted  October  1,  1895,  interest  will  be  payable  semi-annually 
on  April  1  and  October  1,  and  the  principal  will  mature  Octo- 
ber 1,  1925,  with  an  option  of  call  after  Ootober  1,  1910. 

Winton  Place,  Ohio. — Proposals  will  be  received  until 
September  30.  1895,  by  R  B  Poage,  Village  Clerk,  for  the- 
pnrchase  of  $12,000  of  5  per  cent  town  hall  refunding  bonds. 
The  securities  will  be  dated  October  2,  1^95,  interest  will  be 
payable  semi-annuilly  and  the  principal  will  mature  in  30 
years  with  an  option  of  call  after  20  years,  both  principal  and 
Interest  to  be  payable  at  the  Fifth  National  Bank,  Cincinnati,  O. 

Tonnggtown,  Ohio. — Proposals  will  be  received  until  Sept. 
28,  1895,  by  J.  Howard  Edwards,  City  Clerk,  for  the  purchase 
of  $5,000  of  5  per  cent  sidewalk  bonds.  Interest  will  be  payable 
semi-annually  and  the  principal  will  mature  at  the  rate  of 
$1,000  yearly  from  Sept.  1,  1897,  to  Sept.  1,  1901,  both  prin- 
cipal and  interest  to  be  payable  at  the  office  of  the  City  Treas- 
urer. Purchasers  must  be  prepared  to  take  the  bonds  not 
later  than  Sept.  25,  1895. 

ZitnesviUe,  Ohio. — Five  per  cent  street  paving  bonds  of 
Zanesville  to  the  amount  of  $7,600  were  sold  on  August  31  to 
Farson,  Leach  &  Co.  for  a  premium  of  $95. 


NEW  LOANS 


WE    OWN    AND    OFFER 

S2O0,000 
COLUMBUS,     OHIO, 

5  Per  Cent  Municipal  Bonds. 

91 00,000  for  Trank  Sewer. 
SOO.OOO  for  Water  Work*. 
940,000  tar  Fire  DepBriment. 

Keal  Valnaiion 8i'20,OIIO,000 

Asseued    Valuation 59,930,000 

Total  Dekt 7,543,300 

Lea*    HtnktBK  Fand.  Water 

Debt  and  Caeb 2,3-i3,34t 

Net  Debt .-. 5,018,159 

Popalation,  100,000. 

The  Ot  J  of  Columbns  owns  Its  own  Water  Works. 
t>nilt  at  a  cost  of  12,250,532;  total  net  earnings  1804' 
«88,740. 

September  Descriptive  Bond  List 

Will  be  mailed  on  application. 

W.    J.    Hayes    &   Sons, 

CLEVELAND,  OHIO. 

BOSTON,  MASS. 

High-Grade 

CITT,  COUNTY  AND  STATE 

BONDS, 

PAYING  HIGH  RATES  of  INTEREST 

We  make  a  spedaltr  of  Hlgh.Claas    Secnritlea 
•nitable  for  permanent  InTestmaot. 
I  OescriptlTe  list  on  application. 

SPRAIN,  DICKINSON  &  CO.,  Bankers, 

10  Wall  Street,  New  Tork. 

MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMlSStoNS    charged  borrower  or  lender 
until  Itmns  Imvc  |>r(iveu  Kood. 

FRA.\C1S  sniTii  &  ce.. 

SAW  ANTONIO.  TEXAS. 

■ «"f "   "'TY  AND  SCUOOU 

•""»•''        fc  CO.,  Seattle.  Waab. 


FINANCIAL, 


S250.000 
Rapid  Transit  Ferry  Co. 

(New  Tork-Staten  Island) 

6  Per  Cent  First  Mortgage  Gold  Bonds 

Interest  Payable  May  and  NoTember. 

S30,000    payable    January,    1897,   1898, 
1899,  1900.  1001. 

CAPITAL  STOCK,  »1,000,000 

BONDED  DEBT,  850,000 

ANNUAL  INTEREST  CHARGES,  32,500 

1892.  1803.  1894. 

Net  eamlng8..»102,088  28       191,247  61       $128,072  20 

Price  to  net  4K  per  cent. 
Special    Circular   on    Application. 

C.    H.    White    &    Co., 

BANKERS, 
73  BROADWAY,  NEW  TORK. 


New   Municipal    Loans 
FOR  SEPTEMBER. 

$200,000  San  Antonio,  Tex.,  (roId...6<t 
100,000  City  of  Faterson,  ^.  J . . .  .4J^8 
200,000  City  of  Des  Moines,  la 4s 

Vnll  particulars  of  the  above  and  list  ol 
otber  bonds  oflered  on  application. 

Farson,  Leach  &  Co., 


CHICACO. 


%  WALL  ST.,  N.   Y. 


e/tscillbsKtSJeMfiCo 

BANKERS, 

18     tTALL    STRKET,    NEW    YORK. 

Eatttbllahed  1865. 

MEMBERS  OK  NEW  TORK  STOCK  EXCHANGE. 
Allow  Interest  on  deposits  subject  to  sight  check. 
Boy  and  sell  on  commlsalon  stocks  and  bonds  either 
tor  cash  or  on  margin,  and  deal  In 

Investment  Seenritles. 

A.  M.  KlDDia,  CHA8.  D.  MARTIN, 

H.  J.  MOB8I,  W.  M.  KIDDKR. 


CHICAGO. 


Loeb    &     Gatzert, 

MORTGAGE  BANKERS, 

I3S  LA  SALLE  STREET,    CHICACO 

B^rst  Mortgages  for  sale  In  large  and  small  amonnta 
netting  Investors  6,  6H  and  6  per  cent,  secnred  by 
'mprored  and  income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  in  Gold. 

CORRBSPONDBNCB  80LICITBD. 


A.  O.  BLAnOBTBR,  Member  N.  T.  Stock  Bzobange 
WM.  y.  BAKKR,  Member  Chicago  Stock  Bxohang* 

A.  O.  Slaughter  &  Co., 

BANKERS, 

llO-lir  LA  SALLE  STREET. 

CHICAOO,  IL.L,S. 

Ohlaac*  Seenrltiee  Bansht  au4  Said. 


RONDQ    TIKLDINO    AN    (NSXIof 

4%    TO    6% 
CITY,    MASON,  LEWIS  Si  CO.  Banker* 

COUNTY  171  LA  SALLE  STREET, 

SCHOOL    SBHD  FOR  LUTS.  CHICAGO 


A.  G.  Becker  &  Co., 

(INOOBPORATKD) 

COMMERCIAL   PAPER 

154  La  Salle  St.,  Chicago,  111. 


Jamieson  &  Co.. 

STOCKS— BONDS, 

Members  New  York  and  Ghloaao  Stock  BzoB 

Ittr    DEAKBOKN     MTKKET. 
t;hleaca.    Ills. 

Prtvato  wire  to  New  York  and  Phlladelpb  la. 


I.   B.    Thurman  &  Co., 

BANKERS, 

823  inONADNOCK,  CSICACO,  ILL. 

Highest  Orade  Municipal  and  Railway  ■ 
f*o)^  '-  Bought  and  Sold. 


SmnfBnt  7,  1805.] 


THE    CHKONICLR 


441 


STATE  AND  CITY  DEBT  CHANGES. 
'  We  nibjoin  reports  as  to  municipal  debta  received  since 
he  last  pablication  of  our  Statk  axd  City  Supplembmt 
mne  of  th«8e  reporta  are  wholly  new  and  others  cover  items 
t  informatioii  additional  to  those  given  iu  the  Scpplkment 
nd  of  interest  to  investocs. 

Adaaa  Oaaty.  Waah.— O.  R.  Holcomb,  Abstractor.  Fol- 
>winK  is  a  statement  of  the  indebtedness  of  Adams  County, 
'bich  has  been  eoneoted  to  July  1,  1893. 

County  sMt  la  RftsriUe. 


NS- 

OciCBT  Uorts  BonM— 1993. 


LOANS 


-V 
Mar. 

^ ...      t7.130 

Dial  debt  Jolyl.  1893..      S7,130 
■■honbaad e.386 


*. ,«20.000 

I— Mm  debt 


Vetdsbt  jDlr  1.  1895..       #20.744 

Tke  TsluatloD  I494 1,647. ^rao 

ATera«e  tax  (perfl.OOO)        '20*0 

Population  In  1890  waa 2,099 

Papaiatkm  in  18QS  (est.) 3,300 


Asotia  Co»ty,  fTash.— D.  T.  Welch,  Auditor.    A  sttte- 


lent  of  the  lodebtadoesi,  etc 

MS,  is  as  follows. 

County  seat  is  Asotin. 

LOANS-  lf*<Ml>H<. 

Finmao  Bosds— 

iktas,000 30T«an 

BMls4deM,JaIj  l,l88a.t3S.llOO 

isallBcdabt 

Naldsbt ...^ 


IMW 

133*8 


,  of  Asotin  County  on  July  1 , 


Caahonbaad ai.SSO 

Net  debt  Jalr  1 . 1 899. . . .    3«.a78 

Tax  valoatlon  1494. 567,845 

Popolalloa  to  1890  WM...      l.SttO 
Pepalatlaa  18M  (•■tairid)     S,000 


UttltM  C««Bty.   WMh.— Below    is  a   statement   of    the 
■•aces  of  Kittitas  County,  which  has  been  corrected  to  July 
,  1805,  by  means  of  the  annual  report  of  J.  M.  Baird,  County 
>oditor. 
Coanty  seat  is  ElleosburK. 


LOANSr-  ^l^f*  Am. 

Ooinrrr  Boana— lt95. 

L aOI.OOO 1915 

l<ii>Io<-t  to  san  ariar  1909 
!«o  Boaoa-ISM. 

•78,000 Mar.  1. 1913 

•t  to  sail  adar  Mar.  1.  1908 


Ttolal-ihiM  JiilT  I.  lOD.^    Wrtl..'.!" 

CasklabT'* 

XaldaMJ 

Tax  valoai 

TMaiiasi] 


Harrinbarf ,  Pa.— Maurice  C.  Ely,  Mayor.  This  statement 
regarding  the  financial  condition  of  the  city  of  HarrisburK 
has  been  corrected  to  April  1,  1895,  by  means  of  a  special  re- 
part  to  the  Chbonicle  from  Charles  A.  Miller,  Clerk. 

Harrisburg.  the  capital  of  the  State,  is  situated  in  Dauphin 
County. 


LOANS-         — IiUerttt. — , 
NAME  AND  PURPOSE.  Xal*  PoydUe. 


Water  bonds 6 


do 
do 
do 
do 
do 
do 


Citr  bonds 6 


do 
do 
do 
do 
do 
do 
do 
do 


Wk$»  Due. 
Jan.  1,  1896 
Jnly  1,  1903 
Jan.  1,  1904 
Jnir  1,  1904 
Jan.  1,  1913 
1,  1914 
1,  1915 
1,  1897 
1,  1893 
I,  1903 
1,  1904 
1.  1898 
1,  1899 
1,  1900 
1.  1901 
1.   19J0 


PriHcipal.- 


Jan. 
Jan. 
July 
Jan. 
Jan. 
July 
Jan. 
Jan. 
Joly 
Jan. 
July 


0%UtlaHd'ff. 

$110,700 

100,900 

91,50O 

7,600 

130,500 

22,60O 

265,400 

28.800 

6,500 

14.90O 

10,000 

32,80O 

30,70O 

12,90O 

60,000 

65.000 


TAX  FREE.— AH  bonds  are  exempt  from  taxation. 

INTEREST  U  payable  by  the  Western  NaUonal  Bank  of  Phlladel- 

phl». 

TOTAL  DEBT.— The ctty'i  not  debt  on  April  1. 1895,  waa •090.800; 
In    1  -■•.;  It  waa  •1,0-20,031;  In  1891  It  was  <H,03-2,937:  Id  1990  It  waa 

The  Mnklns  fund  rceetres  yearly  approprlattona  itumclent  to  pay  la- 
terrat  oa  tbe  atty*  debt  and  5  per  oaat  of  tka  principal. 

CITY  PROPERTY.— Tbe  elty  own*  a  water  worka  and  other  avail 
ahT>-  aaaeu  aniountlujc  to  abont  •1.610,000. 

A^ES^D  VALV.ATJON.-TlM  etty'a  aaaeaaed  valuaUon  and  tax 


rate  have  MSB  aa  fellows 

Ttan.  Trntimtion. 

1894  ...••«•••■•••..••>.•••••*■•■.•.•*••■*•«. •B9,flOO,04 Ml 

1990 90.«12.l:<.% 

*--■'  ,,,, «»  -wv!  340 

■«  tax  ratr  fnr  1 


Sale  «/  Tta 
l>cr*l,000. 

•18-83S 


■  xt  i>oi>ulaUuii  tmm  39,395:  to  1S40  It  was 
.104.  The  population  at  prsssat.  aoeordlng 
'>1.00a 


MISCELLANEOUS. 


a.8.nj>ts. 


■OWUi  11.  BU.iH. 


S.    ELLIS  &  SON, 

<•  WALL  ST.,   !«KW  T«HK, 

»UBLIC  ACCOUNTANTS 


lr.a.8Ll 


ASU  AVDIToma. 

t,  U  Taan  vtth  lb*  Caatral  TnM  Cop 
tt  Hem  Totk.) 

ipartt  Saat  1o  any  part  of  tho  Unitod 
Statas  and  Canada. 


wmttme.    liasii'Ba  aaJi!u<ffciarl5iirtsaa»  aa 


Jos.  O.  Osgood, 

.Aa.Saa.CB. 
■amta  oa  lai 
la  lavaaBara. 

a  la  raufd  la  abnlal  m 

rata*.  Mat 

Balfraad  Laaacia*  and  raaa«racil*s. 
10  BROADWAY,     -     •      NEW  TORK. 


VM.  FRANKLIN   HALL 

■»"  ACCOUNTANT  *uDrna> 


.  C.  F.  Randolph,  E.M., 

Mining  Engineer  and  MetallurKiit, 

I  BKOAD  HTKKET.     i    i     NF.W10BK 

lapects  aad  rvpMia  •%  aiiBea,  tollla, 
i4  tnattoaat  •Imrm.    BxyerlaaM  Ib 

U  part*  of  thp  wnrlii.     (Jradnate  of 
.  V.  S<-bool  of  .Wlnea  Is6».      I'sen  "  A. 
Oh  EdHiwi.''  aad  ^  Noreiar  and 
HiBiBr''C«4«a. 

tiabia  addraaa  BHOtKKW.  Baw  Tarb. 

Bliss,  Fabyan  &  Co., 


BW  ▼•«■.  ■■■W.rBH.ABai.rwiA. 
^■UJBS  aa«ns  ton  Laaaow  BaAvna 

BOW«    aaS    ■I.BSCHBB    MHIBVIBS* 

aa4  aHBanBa*, 

PBDm.  DKBTMa.  TIRKB,  norjxa,  ma. 

swala,  Qalila,  Whita  Oaa^a  aa^  Haatart . 

DrUU, 


MISCELLANEOUS. 


CW.Haskins,    E.  W.  SeUs, 


m*.  t  BAaaav  aiaasr 


MawToaa. 


to 

PERIODICAl.  AND  HPBCIAL 

KXAM IKATIUMM    UP    At'C'OCMTB    AXO 

KBt'OKDH, 

IIITB8TIUATIONM  OP  AFrAIBM. 

aaS  !••  IBtru<lae« 

HIXPLB    AMD     BPPM  IK>>T    HKTUODM 

OP  ACCOl  >TI.^U. 


n  la  Iba 


'.mn^ 


0*ar  la— tj  nme  anartao 
laasrCaailiTDaaa 
,  aad  hav* 

laTaailaaied  aad  Bavlacd  Iba  Aaaaaailas 
Mraiaai  aliba  Ualtad  Hiaira  OavaraBaat. 


BbWABS  B. 


Bwiwaaa  Paics  Moaoas. 
.Hoaaaa.  Uwion  c 


Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS, 

■WIOBV,    ILLIROIB.    0.  •,  A. 

Bavfag  asaaaafa  saparlaiMa  la  IBs  SI 
!■<  afswiuaa  «<  tiBwiira.  wa  nSkr  aar 
UfDBnapaBT 
■pea  ibaaaa** 
narmaaaas 


una  I   Baraart  to  ••iuniB«  uui  lapwi 
laaaaaiMvaaS  Od.m  rna  Tus- 


,         BoDintcvr  

Ibalr  SAra  McrBAaxi.xo  •  Wa  feaTa 

V  aamiaaa    hit    rapKaii.t.   aaa    raiialad 
'" aaaffj  ail.t.r  ih«  *ifqflM  laSsaai 


va^'aJOMSabSta 


HOLMES   &  CO., 

■  1  Braadwar.  Raw  Tark. 
MKMBEBa  or  TRB  !t.  T.  9TOCK  aXCBAIIOB. 
aad  I>a*oalta  af  Itna*.  ladl- 


Otaia.CMIga,alc 

BBANCHOmCII:    llorFMAN  aoCSB. 

«BOB«IA  HORTOAtiB  LOANS. 

aoin'ifBmi  loam  and  trust  ooMPAnr  u 

MACON.  OA. 

I.  a.  scrBoriKLD.  pr*..       ii.  m.  bmitb.  »t. 
p.  o.  •niorici.D. ' 


TbW  anaxaar  saka*  a  tpaolalt  r  nf  baaSHna  a  li« 
II  of  tba  kaM  STa-yrar  sorlaaaa  ~ 
aStndad  bf  tbla  eoamanltr.    Unina  ealf  a  wall 


Had  ABoaoi 


I  loan. 


kaMnaaa  la  ibia  Una.  wa  oaa  aalaot  taa  ban.  Loam 
taaafarl  by  baalaaaa  proaarty  aat  tbalavaatar  •■• 
aar  aaoi,  rmiian,  aaTaa  par  oaac  frtaalaal  aB<i 


FINANCIAL. 


"  BVD^LAIMa.  B.  T4 

Haight    &    Freese. 

Baakrrs  k  CotoalaaloB  Stock  lirokeri^ 

<t     BROADWAT,    NBW     VOBK. 

•TOCKft,   BOXEM  AMD  ORAIM' 

Boaaht  aad  Bol4  at  >-lS  OoBBlaakm. 
*aaatBl  altaatlaa  (Ivaa  la  aal-aUlava  as 


TSABaAOT  A  OBBBBAL  BABKOTO  ABD  eVOOr 
BZCBABOB  BCBtBaBSL 

INTUniKNT  BONOS. 

Aaaeaau  of  Baaka  Baakara  atS  I  adindaala 

laaatraS  oa  fkToraMa  taraa. 

■ATIOHAI.  bank  RBFBBBNCn  PtnUfUBBO. 

ITMowB  OBaa^  lias  Broadwar. 


18Ml  189S. 

The  United  States  Life 
Insurance  Co. 

IB  THE  f^ITT  OF  NBW  VOBB. 

TMi  oM  aaQiHatll  Ooafaar  now  haa  tba  azpar- 
Maaa  of  fertr^varaan  of  araaileal  Ufa  iDaaranaa, 
vMaMalaiiMlbtltiaat  tba  iMm  t«a  aoa  of  taeeaaa 
latbaaaaelioaef  seeSslaniof  Inaaranea.  and  tbs 
Mbaf rfpebay  lowatda  botb  Iu  Inaarad 

Ma.  Tbaas  MiaBtlali  M  »n In  aa 

raa  bat  Mtglooalf  ta«parad  by  that 
wfclab  la  tba  baai  poaalbla  •afacoartf  of 

. War.    Iu  aoBtraaU  ara  loeonlaalabla 

aflar  Im  raaia.  Tbar  ara  ooo-f orf altlnc,  prorMlna 
■aaafaDy  for  aitbar  paM-ap  poller  or  axtaodad  Is- 
aaraaaa.  at  tba  opMoa  of  tba  poller  holdar.  ItalTaa 
laa  daja  of  araaa  la  paraani  of  all  pramlami.  Iu 
aearaa Sanaa  tba  paat  fortTSra yaara abandantlr 
laa»Baa«iaui  tta  akaotata  laaarlty, 

daMmmm* aa  pit  ^g«ma,ia«a»«i»y  «ar»P- 

raawal  (Ma  OaatMNnr.  way  aaaiMrtMnfmKa 

»«A  «Aa  fraaliam  m*  lAa  Jf— m  ugu*, 

»9t  BraaAaay,  Hme  Tork. 

OmCBRB 

fJEORHB  H.  nrRPOBD PraaUaat 

C  P.  rBArinoil       Baeratary 

A.  WlIRBl.WKl<illT Aartatant  Baeratary 

WM.  T.STANKItN     Aotaary 

ARTHUR  r.  PKRHT Cbablar 

JOUH  P.MUNN Madloal  IHraetor 

KINANCB  COMMITTBB: 

OBO.  G.  nrii.i.iAMg Praa.Cbaai.  Nai,  Bank 

lOII.H  J.  Tl'KBR BolUJar 

r  II.  I-EKKINS,  jB_Praa.tmswBTradar>'Nai.  Bt 
JAMBS  K.  PLIJm Laatha 


R.  T.  Wilson  &  Co., 

BANKBR8    AND     COMMISSION     MKRCHANTB 
as  Wall  Btraai.  Maw  Yark. 
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H.   I.    Judson  &  Co., 

BROKKHS. 

Stuiidurd  Oil  Trust. 

Warner  Palace  Car  Co., 

AmprU-an    Hank    Note   Co., 

Mii-hiean    Peninsular    Car   Co.    pfd , 

Postal  Tel.  Cable  Co., 

LonK    Island    Traction, 

And  mil  MI«riilluin.ouB  Socurltlciia  Speclslly. 

C!oiitinental  Bank  Bldg.,  7  Nassau  St., 

NEW    TOHK. 

H.  I.  JUUSOJi.     (  Memberv   New  York   Stock 
W.  U.  BUHUKU,  I  Kzohance. 

R,  A.  Lancaster  &  Co., 

BAIfK£BS, 

No.  10    WAL.L.   STREET, 
STEW  TORH. 

DBAI.BB8    IN 

INTE8TMENT  and  MISCELLANEOUS 

SECURITIES. 
Sonthem  Secniitlet  a  iSpe«ialty. 

WH.  M.  Habiuman,  M«Eib«r  N.  T.  Btook  Bzotauut* 

OIXVXB  HiHaiMAW.  JB.      NICHOLAS  FISH,  BpeoUl 

Harriman  &  Co., 

SaOITABLB   BUILDING,  MBW  YORK. 

BANKERS  AND  BROKERS, 

TnnMtii  *  Oenaral  Banking  and  Stock  Sxolianjit 
Bndnau. 

Simon  Borg  &  Co., 

Ho.  SO  NASSAU  ST.,  NEW  YORK. 
DBAUrsa  IB  ALL  EUIDg  OV 

BallrMd  and  InTestment  Secnritleg, 

BonTRiHH  Sxcmims  A  Bpioialtt. 

Hbtbt  Q.  Cahpbill,    IMamben  N.  T.  StoA: 
J.  BoBOBH  Hakkihah,  {  Hzohang*. 

H.  G.  Campbell  &  Co  , 

BANKEKS  AND  BROKERS, 
•  Maw  Street  and  74  Broadwan 
NMW    YQgK. 

Oilman,  Son  &  Co., 

BAXKEBS, 

No.  62  CEDAR  STREET, 

In  ivldmon  to  a  Oeneral  Banking  BosineaB,  Bn 
ana  Mil  OoTcmment  Bonds  and  Inrestment  S*- 

Hatch  &  Foote, 

BANKERS, 

No.  8  NASSAU  STREET,  NEW  YORK, 

INVESTME^'^    '^ECURIIIES. 

^SiS^.°5x•'•^  *¥  BANK  OF  MANHATTAN 
»  UMi'AN^  ,  yen  \orli.  of  the  moneys  remainlus 
unclalmou  In  accordance  Willi  Section  2«,  Article 
I,  thai.ter  'IHU.  of  the  BanklllK  Laws  of  1892, 
State  i)t  New  York. 
Sept.  24,  lacl.    J.  L.  Uavls  A  Son.  181  South 

Street tsooo 

An«.2HS«0.  teuteof  Catharines.  Fish..  70  h9 
A^-ft."5L?fo  «;S.  Green.  TrentJin,  N.J... .  8i«3 
April  ZS.IHSS.    Kstate  of  WllUam  flutchln- 

son.  unknown 177108 

i^J  '.".•JL-^'t,  ••.  '>'Nelll,  259  Broadway '  hs  56 

£S5;-  V'ti-. H-  «■  Stebblns  &  Sou,  N.  r. 868  37 

?,KJ-  7-  iSah-   Sa  '^™",''-  "arkvllle.  Tenn.       ha  66 

AUK.  7,  IBVO.    t.  W.  ssiark  unknown 18000 

■.■..II..      ..       t'nliittnfd  liitHdtiulii. 

DDOiTUIends.  Marnurct  Jenkins,  unknown.     24«00 

S  ..  Tliotna.'!  Kecfc,  "  863  50 

,"!"  ..  Henry  Moss.  "  9J,tH  no 

ii_-i  Jolianna  Murphy.  "  24«  49 

iius     ifJ^iTp'  {':l""\  ''•"'  >'"''  *""«  -Sfocfc- 

IPM.    Alfred  Smith,  unknown t   11500 

Sfr    "!•  ?i ''.eBeaulleu,    "         63  00 

Moo.    J.  H.  <  ameron  and  M.  8..', 

Maslers,  In  trust  for      

-.*..      D.  I».  Lewlwjn,  "       ...  62  50 

1868.    J.Howard  March.  U.S.....  ...•.'.".■.'.'.'.■.       80  00 

W70.    Thomas  M,  Taylor',  D.  8 "•,.•.•.•       ?600 

State  of  New  Vork.  ,  .        .»vv/ 

.  'il'^?.*!"'  <''"inly  of  New  York.  (  "■ 
„»  n™  V  "'r"?-  f"""''!'''-  "f  the  ManhatUn  Company 
P.i_   ?■'■''•''*'"'' ''"'>■  sworn,  says  the  foreKolns 
Uln  all  respwls  a  true  statement  to  the    best  of 
his  knowleiiK.-  and  belief. 

B-..™  ..  K  .  •'  T  BALDWIN.  Cashier. 

Bwom  to  before  me 

this  8th  day  of  Aug..  1«0.5. 
[  Seal.  !  "  •  S-  JouNso.v, 

Notary  Public,  N.  Y.  Co. 

\ 
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Walter  T.  Hatch, 

Henry  Prttcott  Hatch,       Arthur  Meltitn  Hatek 

Members  of  N.  Y.  Stock  and  Produce  Bzobsnges. 

W.  T.  Hatch  &  Sons, 

9«  Broadway  &  6  Wall  St,  New  York. 

Dealers  In  investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Ex- 
change for  the  purchase  and  Bale  on  comiiilBSlon  oi 
stocks  and  bonds  for  cash  or  on  margin. 

Inurest  allowed  on  deposits,  subject  to  draft  = 
light. 


UOWABD  A.  HAVEN.  WRIGHT  C.  STOOT 

HAVEN   &   STOUT, 

BANKERS  AND    BROKERS, 
•i  Exchange  Court,       -      ■       MEW  YORK. 


liar  and  Sell  Railroad  Stocks  and  Bonds 

on  Margin  or  Tor  Caah  at  1-1 6th 

per  cent  Comnitssion. 

Members  of  the  Consolidated  Bxchamre 


OLAPP    &    COMPANY 

BANKERS, 
MILI.S  BUII.DING.        .        NEW  YORK. 

SOLICIT    ORDERS     IN 

Srnek*.  Cotton.  Grain  and  ProTieione. 

Branch  Offices :  „,,      , 

277  Broadway.  (Comer  Chambers  Street.) 
621  Broadway,  (Cable  Building,  cor.  Houston.) 
753  Fifth  Ave.,  cor.  BSth  St.  (under Plaza  Bank.) 
Saratoga,  N.  Y. 

DEPOSITS  RECEIVED  S%  INTEREST  ALLOWED. 


Dick    Brothers   &    Rea, 

10  WALL  STREET,  NEW  YORK. 

(Quotations  furnished  for  Pennsylvania  RR.  Stock. 
Metropolitan  Traction,  Lehigh  Taller  BR.  and 
other  Philadelphia  stocks. 

Private  Wire  to  Philadelphia 

Specialty   t  Philadelphia  Seonrltles. 

Telephone  No.  1289  Cortland. 


John   H.  Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.  10  WALiIi  ST.,  NEW  YORK. 
Orders  for  Stocks  and  Bonds  executed  at  all  Bz* 
changes.    Especial  attention  given   to   snpplrlng 
blgta-oUsB 

INTESTMENT  SECCRITIES. 

ALL  N.  Y.  CITY  STREET  RAILROAD 

And  other  InTestment  Securities  dealt  in  br 

R.  J.  Jacobs  &  Co., 

41  NEW  STREET,      -      NEW^  YORK. 

MEMBERS  N.  T.  STOCK  EXCHANGE. 
Orders  In  Stocks  and  Bonds  executed  for  Caib  oi 
on  Margin.  


INVESTMENT  BONDS  A  SPECIALTY 

Rolston   &    Bass, 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES. 
W.  H.  ROLSTON, 


W.  ALEX.  BASS,  JIU 

Members  N.  Y.  Stock  Ex. 

EDWIN  S.  HOOLET. 


20  Broad   Street, 
NEW  YORK. 

P.  O.  Box  2.966. 


Fred.  H.  Smith, 

No.  8  RROAD  STREET,  NEIV  YORK. 

STOCKS  AND  BONDS. 

UARQIN     AOCOVNIS    SOLIOIISD. 

.  INTEREST  ALLOWED  ON  BALANCES. 
Market  Letter  on  Application.      Correspondence 

Invited.    Established  1868. 

All  classes  of  Unlisted   Securities  and  Traction 

Stocks  iBought  and  Sold. 

SECURE    BANtC    VAUL    TS. 


Ittsuvatice. 


New  York  Life 


Insurance  Company. 


JANUARY    1,    189S, 

ASSETS,        ■         •       $162,011,770  93 
LIABILITIES       •  141,762,463  20 


SURPLUS, 


820,249,307  73 


GENUINE 
WELDED  CHROME  STEEL  AND IRON 

Round  and  Flat  Bars  and  Spiv  Plates  and  Angles 

FOB  SAFES,  VAULTS,  &C. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positively 

Burglar-Proof. 

CHROME    STEEI.    W^ORKS, 

'  Kent  Ave.,  Keap  A  Hooper  Sts., 

a  lU.Kan'fars  In  the  D.  8.    BROOKLYN.  N.  V. 


INCOME,        •       -  $36,483,313  63 

New  Business*  Written 
in  1894,       -       -  200,086,248  00 

Insurance  in  Force,       813,294,160  00 


*  Not  including  revived  policies,  or 
revisionary  additions. 


JOHN  A.  McCALL, 

President. 

HENRY  TUCK, 

Ylce-Presldent. 

Archibald  H.  Welch,  2d  Vice-Pres't. 
George  W.  Perkins,  3d  Vice-Pres't. 
Edward  N.  Glbbs,  Treasurer. 
Bufns  W.  Weeks,  Actuary. 
Hugh  S.  Thompson,  Comptroller 
Charles  C.  Whitney,  Secretary. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

RRPRESEVTINO  THE  INDUSTRIAL  AND  OOMMBROIAL  INTERESTS  OP  THB  UNITBD  STATES, 


VOL.  61. 
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"  of  Now  York  tho  oln  '>Tar  IflM  ia  1-S  poroeot.  The 
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THE    FINANCIAL    SITUATION. 

There  hare  been  quite  a  number  of  favorable  inci- 
dents the  past  week.  The  Agricultural  Department  at 
Washington  has  issued  its  monthly  report  on  the  con- 
dition of  the  crops,  and  it  fully  confirms,  as  we  show 
below,  the  early  promise  of  an  unprecedentedly  large 
yield  of  corn  and  a  very  heavy  yield  of  spring  wheat 
and  oats.  This  excellent  crop  situation,  we  need 
hardly  say,  is  of  the  utmost  importance  in  its  bear- 
ing on  the  future  of  business,  and  it  ensures  a 
continuance  of  trade  activity  so  far  as  such 
activity  is  dependent  on  this  one  factor.  In 
the  iron  and  steel  trades,  there  has  been  an  advance 
of  $4  a  ton  in  the  price  of  steel  rails,  and  the  "  Iron 
Age's  "  monthly  record  of  the  furnaces  in  blast  shows 
that  the  United  States  is  now  producing  more  iron  than 
ever  before  and  also  more  than  any  other  country. 

As  regards  the  financial  markets,  the  export  move- 
ment of  gold  continues,  and  the  shipments  this  week 
have  been  exceptionally  large,  reaching  over  $7,000,- 
000.  A  feature  of  this  week's  outflow  has  been  the  re- 
sumption of  shipments  by  Messrs.  Lazard  Freres,  a 
house  who  have  made  no  consignments  of  the  metal  since 
last  January,  and  who  are  supposed  to  have  been  put 
under  obligations  by  the  Syndicate  at  the  time  of  the 
last  bond  purchase  not  to  ship.  The  firm  en- 
gaged 12,500,000  gold  yesterday  for  export  to-day, 
and  their  action  gave  rise  to  reports  that 
the  Syndicate  compact  had  been  broken.  But 
it  is  understood  that  the  firm  is  acting  with 
the  full  consent  of  the  other  members  of  the 
Syndicate,  and  that  it.  had  pressing  engagements 
which  could  not  be  filled  except  by  the  shipment  of 
gold.  The  Syndicate  deposited  $3,000,000  gold  at  the 
Sub-Treasury  in  New  York  on  Wednesday  in  exchange 
for  legal  tenders,  but  the  large  further  gold  exports 
have  kept  the  Treasury  reserve  below  the  100-million 
mark.  Yesterday  the  Hanover  National  Bank,  of  this 
city,  also  turned  over  half  a  million  dollars  gold  to  the 
Treasury,  the  American  Exchange  National  Btnk 
turned  over  $200,000  and  the  Bank  of  Commerce  $200,- 
000.  Rumors  of  another  bond  issue  by  the  Gov- 
ernment have  again  been  current,  but  it  is  thought 
that  with  both  the  Syndicate  and  the  banks  ready  to 
protect  the  reserve,  the  necessity  for  such  a  step  can  be 
avoided. 

The  stock  market  has  been  weak  and  has  lost  its 
buoyant  tone  as  a  result  of  these  large  gold  exports 
and  the  rumored  bond  issue.  But  this  weakuess 
and  decline,  strange  as  it  may  seem,  is  considered  an 
encouraging  feature.  There  has  been  during  the  last 
few  months  a  very  great  advance  in  the  prices  of 
securities,  and  it  is  felt  that  with  foreign  exchange 
rates  so  high  this  is  not  the  time  to  encourage  a  specu- 
lation either  in  stocks  or  in  commodities — high  prices 
of  commodities  tending  to  retard  the  export  movement 
of  merchandise  while  stimulating  the  import  move- 
ment, and  high  prices  of  securities  leading  to  a  return 
of  many  of  such  securities  to  this  country  by  European 
holders  in  order  to  realize  the  profits  afforded  by  the 
advance.  There  have  been  some  quite  considerable 
■hipments  of  securities  from  the  other  side  during 
recent  weeks,  prompted  by  this  desire  to  turn  profits 
into  cash,  and  there  can  be  no  doubt  that  at  the  pres- 
ent juncture  such  a  movement  increases  the  difficulty 
of  maintaining  the  gold  reserve. 

The  crop  report  of  the  Agricultural  Bureau  at  Wash- 
ington, referred  to  above,  points  to  a  crop  of  corn  of 


between  2,300  and  2,500  million  bushels.  The  crop 
last  year  was  only  1,212  million  bushels,  so  the  increase 
will  be  at  least  a  thousand  million  bushels.  In  both 
1893  and  1892  the  yield  was  only  a  little  in  excess  of 
1,600  million  bushels.  The  largest  previous  crop  wa» 
that  of  1889,  when  the  product  was  estimated  at 
2,112  million  bushels.  As  expected,  continued  dry 
weather  has  somewhat  impaired  the  prospects  in  one 
or  two  States,  and  this  has  lowered  the  general  average 
of  condition  a  few  points,  leaving  it,  however,  still  ex- 
ceptionally high.  The  reduction  has  been  from  102*5 
August  1  to  96 "4  Saptember  1.  On  September  1  last 
year  the  average  was  reported  at  only  63*4,  in  1893 
76'7,  in  1892  79 '6.  Bearing  in  mind  that  at  the  same 
time  the  acreage  is  larger  the  present  year,  it  will  be 
understood  why  the  indications  point  to  such  a  very 
large  yield.  The  State  which  has  suffered  the  severest 
impairment  of  its  outlook  is  Nebraska.  There  the 
average  has  been  reduced  to  56,  but  even  this 
is  a  vast  improvement  over  a  year  ago,  when  the  aver- 
age was  but  15.  For  Missouri  the  average  is  given  as 
111,  for  Illinois  97,  for  Iowa  96,  for  Kansas  and  Indi- 
ana each  86  and  for  Ohio  83.  In  the  Southern  States 
the  averages  generally  are  very  high — Texas  107,^ 
Tennessee  105,  Kentucky  106.  The  following  fur- 
nishes a  comparison  of  the  condition  figures  of  the 
leading  States  for  each  of  the  last  three  months  for 
three  years. 

CONDITION     OK    COEN. 


1895. 

1894. 

1893. 
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Tennessee 

92 
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96 
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80 

90 

75 

86 

90 

Pennsylv 

82 

90 

87 
99-3 

85 

83 
691 

82 
95-0 

6t 

81 

88 

Av'geU.8 

96-4 

102-5 

63-4 

76-7 

87-0 

93-2 

As  regards  the  other  crops,  the  yield  of  cotton  will 
undoubtedly  be  short,  and  the  condition  is  placed  at 
only  70 '8,  against  85*9  last  year.  The  general  average 
of  wheat  (winter  and  spring)  on  account  of  the  poor 
harvest  of  winter  wheat,  is  given  as  only  75  -4,  against 
83"7  last  year,  but  as  against  only  74  the  year  before. 
The  condition  of  oats  is  reported  at  86,  of  rye  83*7,  of 
barley  87"6,  of  buckwheat  87*5,  of  potatoes  90-8.  We 
annex  a  summary  of  this  year's  results  in  comparison 
with  those  of  previous  years. 

September  I.         1895.  1894.  1893.  1892.  1891.  1890.  1889. 

Corn 964  63-4  76-7  796  911  70-1  90-9 

Wlieat 75-4  83-7  74-0  85-3  96-9  75-5  87-5 

Rye 83-7  86-9  82-0  88-5  95-1  85-4  91-6 

Oats 8«-0  77-8  74-9  789  90-7  64-4  90'0 

Barley 8T-6  71-5  83-8  87-4  94-3  78-6  88-9 

Potatoes 90-8  62-4  71'8  74-8  94-8  65-7  81-7 

Cotton 70-8  85-9  73-4  76-8  92-7  85-5  86-8 

Tobacco 74-5  72'3  79-9  37'4  82-4  76-2 

Buckwheat 87-5  69  2  77-5  89-0  96-6  90-5  92-1 

Rice 89-4  

Based  on  ttie  foregoing  fissures,  the  product  of  oats 
is  estimated  at  about  730  millioa  bushels  and  the  yield 
of  wtieat  at  about  400  million  bushels.  Last  year's 
wheat  crop  was  reported  460  million  bushels  and  that 
of  1893  396  million  bushels.  The  production  oi  oats 
was  663  million  bushels  in  1894,  638  million  bushels  in 
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1893>  661    million   basheU  in   IH'J'i  aad   738  million    lug  carrenjy  id  naiviag  mord  frodly  tj  all  pjiats  in  the 
biuhela  in  1891.  West  and  South.     On  call,  as  represented  by  bankers' 

The  activity  and  buoyancy  in  the  iron  trade  con- |  balances,  money  up  to  yesterday  loined  generally  at  the 
tinoes,  and,  as  noted  above,  there  has  been  this  week  Stock  Exchange  at  1  per  cent,  though  in  some  cases 
an  advance  of  $4  00  a  ton  in  the  price  of  steel  rails,  the  I  where  the  amount  required  was  small  and  in  others- 
qootation  now  being  t2S  00  a  ton  at  the  mills  in  Pennsyl-  where  the  security  was  not  altogether  satisfactory!^ 
Tania,  against  $24  00.  The  advance  has  been  forced  ,  per  cent  was  demanded.  Yesterday  on  the  large  gold 
by  the  great  rise  in  the  price  of  the  raw  materials.  It  {  exports  there  was  a  spurt  to  3  per  cent,  but  the  close  was 
will  be  remembered  that  in  June  steel  rails  were  I  at  1^^  per  cent.  Banks  and  trust  companies  quote  ]  per 
marked  np  from  923  00  to  t24  00.  The  monthly  |  cent  as  the  minimum  and  few  obtain  any  higher  rate.  The 
statement  of  the  "  Iron  Age"  shows  that  during  >  demand  for  time  loans  running  to  the  end  of  the  year 
.\ugast  there   was  a   farther  large    addition   to   the    remains  light  and  the  offerings  are  liberal,  while  for 


nnmber  and  production  of  the  pig  iron  furnaces 
in  blast ;  there  are  now  215  active  furnaces, 
apiinst  only  200  in  Augnst,  and  the  weekly  product 
ia  104,029  tons  against  180,525  tons.  Since  the  Ist  of 
May — that  is  daring  the  last  four  months — the  weekly 
product  has  been  increased  from  156,554  tons  to  194,- 
029  tons.  In  September  last  year  the  product  was 
only  151,113  tons  per  week  and  in  1893  only  83,434 
tons.  Never  before  in  onr  history  has  the  oatpat 
reached  so  large  a  figure.  The  "Age"  statw  that 
thoDgh  the  weekly  product  is  oloae  to  the  200,000-ton 
mark,  it  is  still  increasing,  and  yet  makers  teem  unable 
to  keep  np  with  the  demand  in  certain  branches. 
This  view  is  fully  borne  oat  by  the  constant  draw- 
ing down  of  stocks  in  facj  of  this  great  increase 
in  the  prodacr.  For  September  1  this  total  of  these 
stocks,  sold  and  unsold,  is  only  447,711  tons,  against 
511,781  tons  August  1,  549,068  tooi  July  1,  648,132 
tons  Jane  I  and  780,720  tons  May  1. 

The  record  of  fast  time  made  by  the  Eogliah  rail- 
ways last  month  and  noted  by  us  at  the  time  has  this 
week  been  lurpaMed  by  the  N'ew  York  Central  Rail 
road.  .4fter  tbo  sppearaoce  of  oar  rem'tric*  in  the 
isnie  of  .\agnst  24th  word  came  of  still  greater  speed 
than  that  commented  on,  and   it  appears  that  in  the 


longer  dates  the  supply  is  small,  the  demand  is  better 
and  rates  are  firmly  held.  Quotations  are  1^  per  cent 
for  thirty  days,  2  for  sixty  days,  2i  for  ninety  days  to 
four  months  and  3@3^  for  five  to  seven  months  od 
good  marketable  collateral.  Nearly  all  the  large  banks 
are  out  of  the  market  for  commercial  paper  and  they 
are  meeting  the  requirements  of  their  correspondents 
at  near-by  points  and  at  other  places  in  the  iuterioi; 
Were  there  a  good  demand,  such  as  is  usual  at  thir 
season,  rates  would  be  higher.  As  it  is  they  ace  firmlf 
held  and  there  is  a  good  assortment  of  names.  Qaota- 
tioiu  are  3)^4  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4^4^  for  four  months'  com- 
mission hoase,  4|@5  for  prime  four  months',  4}@5^ 
for  prime  six  months'  and  5^<^7  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  minimum  rate  of  discoant  re- 
mains anchaoged  at  3  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  Lon- 
don }  of  1  per  cent.  The  open  market  rate 
at  Paris  is  1}  and  at  Berlin  and  Frankfort  it 
is  2f  per  cent.  According  to  our  special  cable 
from  IjOidon  the  Bsnk  of  K 'gUnd  gained  £286, 967 
bullion  daring  the  week  and  held  at  the  close  of  the 
week  £41,899,616.     Oar  correspondent  farther  advises 


contest  between  the  two  P^oglish  railways  the  London  ns  that  the  gain   was  the  result  of  the  purchase  of 

A  Northwestern  finally  carried  off  the  honors,  making  £858,000  gel  1  in  the  open  market,  the  expoiC  of  £412,- 

540  miles  in  512  minutes,  or,  dedactiog  time   lost   in  000  (£200.000  to  the  Gape,  £100,000  to  Egypt,  £62,00a 

stopping,  540  miles  in  505  minnies.    In  this  country  the  to  Braiil  and  t'5U,U00  to  other  South  American  points) 

New  York  Central   has  thus   far  ha<l  the  distinction  and  the  shipment  of  £159,000  to  the  interior  of  Oreat 

of  running  the  fastest  train,  its  Empire  State  Ktpna  Britain. 

■aking  the  distance  between  New  York  and  Buffnio.       The  foreign  exchange  market  has  been  dull,  steady 

440  mile*,  in  8}  hoars,  or  520  minutes.  On  Wednesday  and  almost  destitute  of  new  feature   this  week.     The 

of  this  week  a  special  train  was  run  with  the  view  to  demand  has  been  comparatively  light  because  many 

s«>eing  whether  this  timecoald  notbe  materially  red uce<l.  remitters  have  been  holding  off  in  the  hope  and  expec- 
The  train  made  the  run  to  East  Buffalo,  436}  mile-'. 
in   411    minutes   and   6  seoonds,  or  deducting  stopj. 
which  consumed   4  minates,  in   407   minatea  and  '' 
seconds.      This    latter    is    at    the    rate    of    64-34^ 


miles    per     hour       The     London    &     Northwestern 

or  West  Coast  train  in  running  540  miles  in  505  min- 1  their    bid   quotations    for   cotton  futures, 

utes  averaged  64-158  miles  per  hour.     T be  difference  !  few  of    ihsse    for  October   were    sold  at 


tation  of  lower  rates.  About  the  only  supply  has 
come  from  gold  shipments,  but  the  bills  drawn 
against  these  have  been  chiefly  cables  and  very 
few  demand  drafts  have  made  their  appearance 
•gainst    gold    exports.     Bankers  this   week  advanced 

and  some 
were    sold  at    4  88    and 


in  favor  of  the  New  York  Central,  it  will  be  seen,  is  {  some  for  November  and  December  at  4  87i  and 
very  slight,  but  the  event  is  interesting  as  showing  4  87^  ;  but  the  figures  are  regarded  as  too  high  by  the 
that  in  this  country  on  our  best  lines  we  can  make  quite  majority  of  the  bankers  and  as  they  are  unable  to  loan 
as  good  time  as  the  English  roads,  which  for  solidity  the  proceeds  of  bills  drawn  against  these  futures  at 
are    unexcelled    in    the    world.      A     point    in    fa-   satisfactory  rates,  they  prefer  to  wait  for  spot  or  near 


vor     of     the      Central      is      that      its    train     was 
vary  much  heavier  than  the   English   train,  weighing 


bills.     The  market  opened  steady  on   Monday   with 
rates  for  actual  business  in  sterling    4  89^4  89^  for 


380  tons,  whereas  the  West  Coast  train  seems  to  have  l  sixty  days;  4  90@4  90^  for  sight  an  1  4  90i®4  90^  for 
weighed  hardly  half  as  maoh  as  this.  It  is  further  to 
be  stated  that  the  physical  characteristics  of  the  Xew 
York  Central  line  make  its  record  particularly  note- 
worthy, there  being  no  less  than  515  curves  in  the  440 
mUes  between  New  York  and  Buffalo. 

The  demand  for  money  from  the  extreme  North- 
west for  grain  paroMea  contiane*,  and  generally  speak - 


cable  transfers.  There  were  offerings  of  the  latter 
duriag  the  day  against  the  engagement  of  91,000,000 
gold  by  W.  H.  Croasman  A  Bro.  for  shipment  to  Eu- 
rope on  the  following  day  and  also  against 
a  consignment  of  9100,000  by  Nesslage  &  Fall> 
cr,  bat  none  appeared  against  an  intended  ship* 
ment  of  9l.'>0,000  by  Oelrichs  &  Co.     The  tone  of  the 
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msrkei  was  entirely  unchanged  on   tlie  following  day 
and  then  the  gold  engagement  for   Wednesday   was 
1150,000  by   Nesslage  &   Fuller.     There  was  also  a 
Bhipment  of  $150,000  bullion  by  Handy  &  Harinan. 
On  Wednesday  the  market  was  quoted  as  a    shade 
easier   in    tone,  though    no    change    was    made    in 
rates  for  actual  business.     The  engagements  of  gold 
on  that  day  for  shipment  on  Thursday  were  $1,000,000 
by  W.  H.  Grossman  &  Bro.,  against  which  cables  were 
drawn,  and  $100,000   by   Nesslage    &    Fuller.      On 
Thursday  th«re  were  offerings  of  bills   in  fairly  largo 
amounts'  by  bankers  who,  it  was  inferred,  would  ship 
gold  on  Saturday  ;  but  the  market  absorbed  the  offer- 
ings without  materially  yielding,  and  it  was  quoted  as 
ateady  at  the  close.     There  was  a  fractional  decline  in 
francs,  markj  and  guilders,  but  otherwise  quotations 
were  unchanged.     Some  demand  was  noticed  to  remit 
for    stocks    sold   for    European    account,   and    there 
was   also   an   inquiry  to    cover    bills  sold   in  July. 
Yesterday  there  were  Urge  engagements  of  gold  for 
shipment  te-day.     Lazird  Freres  will  send  $3,500,000, 
and  this  shipment  has  been  referred  to  above  ;  W.  H. 
Grossman  &  Bro.  will  ship  $1,000,000;  Hoskier,  Wood 
&  Co.,  $500,000  ;  Hard  &  Rand,  $200,000  ;  Nesslage  & 
Fuller,   $100,000,   and  Handy  &  Harman,  $250,000. 
This  makes  the  exports  to-day  $4,550,000,  and  for  the 
week,  $7,100,000.     Under  the  pressure  of  bills  against 
these  gold  shipments,   the  exchange    market  closed 
weak  y&terday  afternoon,  and  rjites  for  actual  business 
were  marked  down  one  quarter  of  a  cent  per  pound. 
The  Syndicate  deposited   $3,000,000  gold  at   the   New 
York  Sub-Treasury  on  Wednesday  in  exchange   for 
legal  tenders,  and  yesterday  the  Hanover  National  Bmk 
deposited    $500,000,  the    Bank  of   Commerce   $300, 
000    and    the    American    Exchange    National    Bank 
♦200,000.     The  National  Park  Bauk  deposited  $1,500,  - 
000  some  days  ago  and  the    Chase    National    Bank 
$500,000,   but  woj  are  not  informed  as    to  what  dis- 
position   was    made    of    these  latter  amounts.     The 
following  table  shows   the  daily   posted  rates  for  ex- 
change by  leading  drawers. 


. July  Samtnot 


Same  of  Itoad— 
Chen Otaluft  Suutbwe8t'ii..<iroaa 

Net 
Ctalcwo  &  Went  Mtchlxan..  .Orou 

Net 
Detroit  IjanK.  &  .Northern.  .Grots 

Net 
inintA  Pere  Marquette tirogs 

Net 
llllnotN  Central (>roi4i« 

Net 
Mejcican  Natltmal Groan 

Net 
ObloKlver Oroaa 

Net 
OreKOD  Improrement  Co...  Groaa 

Net 
Pblladelpbia&  Krie (iroaa 

Net 
We«l.  N.  V  4  Pa Groea 

Net 


189S. 
(. 

i9e,?tH 

87.218 

8n,Hl3 

88,709 

23,900 

2II.«lil 

ab.OSl 

1.508.1158 

408,706 

351,08ii 

lai.ste 

80,038 
3S,052 
273.P04 
StfiSl 
332,661 
100.890 
3O8,.S0« 
10 1, SOS 


1884. 

t 
l6>.3Sa 

87.885 
li2,<8S 

e4,.'SS0 

84.1&8 

17,481 
180.506 

48,460 
1,!I2.118 
2^5,887 
310,12£ 
187,768 

81.878 

2il2ll 
378.9a0 

02,836 
374,613 

81.887 
309,050 
127,338 


i883. 
* 

IWOIfl 
55.175 

148,290 
13.578 
P8.730 

lo.aii 

22r>,9»3 

55,002 

1,TH  ',738 

511,404 

315,133 

130,208 

87,404 

ai,s8i 

3,57,853 

fo.g.a 

451,183 

100.788 

302.315 

72.120 


Xlmne  ot  Bood— 

Oeomia Gross 

Net 

WestVa.  Cent.  &  Pitt* Gross 

Net 


1885. 
t 

93,818 

14,197 

101,348 

39.821 


— AuuuH  Eamino*.  — 

1894.  1893. 

»  « 

1<XI,118  88,890 

:«,519  37,04'? 

106,290  84,2  6 

38.825  28,e;9 


1892, 
« 

188,778 
51.873 

184,968 
31,428 

I02,('4» 
35,081 

sH.osa 

67.828 

1, 449,68* 

206,862 

400,837 

185,885 

88,531 

39,408 
872,400 

93,467 
4^.385 

77,699 
305,332 
111,811 

1892, 
t 

118,488 
29.843 
91,248 
28,883 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wuk  Bnddij  Sept  13, 188B. 


I  Reetived  bv 
,11.  r.  Bankt. 


Onrrenoy 1     2,431,000 

a»lil 400,000] 


fHiipped  by 


$3,922,000 
450,000 


ToUl  gold  and  legal  tenders.....!  $2,831,0001  $4,372,000 


W«t  Interim 
Hovetntint. 


L,OB8.$l,491,000 
LOiS.        50,000 


L033  $1,541,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wttk  JSndino  Sept.  13, 1886, 


Into 

Bankt. 


BankB*  Interior  movement,  as  above 
SabTreas.  oper,  and  goldexpts. 


(2,831,000 
19,000,000 


Outo/ 
Ba.tki. 


$4,372,000 
25,600,000 


Bank  Boldingt 


Loss  $1,541,000 
Loss.  6,600,000 


Total  gold  and  legal  tenders I$21,83l,000  $2i',872,OO0  Los.i,  8,141,000 

The  following  table  indioabea  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


FrU 

Mon., 

Tues., 

Wed., 

Thurs,, 

Frl., 

Sept.  8, 

Sept.  8. 

Sept,  10 

Sept.  11 

Sept.  12. 

Sept.  13. 

Brown  Bros.,.,  {m'!:'; 

89 
90 

89 
90 

89 
90 

89 
90 

89 
90 

89 
80 

Bvlnx,               18;)  days. 
MauonniCo.JSlght.... 

89^ 
9JH 

88t< 
90X 

2?IJ 

8J« 
80H 

8JS< 
90(« 

83^ 
1.0X1 

Bank  Brttlsb      1 80  days. 
No.  America.,}  Sight.... 

90 
81 

80 
81 

90 
81 

90 
91 

90 
91 

8) 
01 

Banket              180  days. 
Montreal (Sight.... 

89« 
.    80H 

H9'>4 

89« 
SOJt 

8»M 

83K 
9J« 

8)H 
81. « 

Oanadlan  Bank  (  00  days. 
o<  Commerce.  ( Sight.... 

.    89M 
.    90« 

80X 

89K 

»o« 

89)< 
90}« 

89m 

80H 

8fi>, 
80)4 

neldelbacb.Ick-  ( 80  d  lys. 
elbelmer  &  Co  <  Sight... 

.    CO 
.    81 

80 
»1 

DO 
81 

90 
91 

90 
91 

10 
81 

J—rdFrere...}"".",*^?: 

.    90 
.    91 

80 
91 

9) 
81 

80 
91 

90 
91 

90 
11 

MerchanU'  Bk.  (80  days. 
ot  Canada....  tSlgbt... 

.    80 
.     81 

8) 
91 

90 
91 

90 
91 

90 
91 

91 

Sipt«mlifr  12, 1896. 

September  13, 1894. 

Sold.     1    Siwer.    |      Total. 

eoid. 

SilDnr. 

lolal. 

s       \      i      \       i 

« 

i 

1 

England 

41,899.616        1  41.899.616 

39,Bl0  62 

89,830,5S!l 

France 

81.201,049  60.i;7,915  131,881  9Ji 

78,230,003 

50.33.).000 

128,625,000 

Germany*  ... 

81,838,457 

14,239.-93    49.08-i,2i0 

83.8;7,iO0 

13,837,ODJ 

47,711,000 

Aust.-HunK'y 

21,298  000 

13,168  000    31,461,000 

11,014,000 

15.Hd,000 

28,500,000 

Spain 

8,004,000 

11,811.000    19  815.100 

7,963.000 

9  251.000 

17,214,000 

Netherlanda . 

4,285.000 

6.893,000    ll,i;8.000 

4.493, 100 

8,838.000 

11,368.000 

Nat.Belglum* 

2,909,333 

l,4r4.687|     4,334.000 

3,021,333 

1,610,887 

4,532,000 

Tot.thls  week 

191,438,485 

97,731,375  292,172,830  178,483.851 

97,347,807  275.811,521 

Tot.  prev.  w'lill98.2('6.18S 

98.633.535  204,a2!>,TJ.'j  178,2  3  21i 

97,753.667  2;5.»88,87  8 

The  market  closed  weak  on  Friday  at  4  89@4  90 
for  sixty  days  and  4  90@4  91  for  sight.  Rites  for  ac- 
tual business  in  sterling  were  4  88J@4  89  f  jr  long, 
4  89}@4  90  for  short  and  4  90@4  90Hor  cable  trans 
fers.  Prime  commercial  bills  were  4  88i@4  88^  and 
documentary  4  87|@4  88. 

The  Hlinois  Central  has  a  very  good  statement  of 
grots  and  net  earnings  for  the  month  of  July,  the  gain 
in  the  gross  being  $296,538  and  in  the  net  $177,808. 
Toe  Philadelphia  &  Erie  and  some  other  roads  also 
have  good  returns  for  the  same  month.  The  follow- 
ing furnishes  a  comparison  of  the  July  results  for 
four  years  of  a  number  of  roads. 


isa. 

Kami  of  Head  -  ( 

^alt.  &  Ohio  S.>nthweat«m. Gross  5ie,«21 

Net  180,844 

fljntral  PaolSo Gross  1,188.216 

Net  t84,0(<8 


Julii  Earning. , 

1894.  1893,              1892. 

*  t                     t 

498,60*  537,814           541,773 

178,665  

840,880  1.249.578       1,370,069 

:'45.808  527,102          538,771 


*  Die  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  biilliou  iu  the  Bank  of  Germany  and  tbe  Bank  of  BBlgium  Is  made 
tram  tbe  best  estimate  we  are  aole  to  obtain;  iu  ueitber  case  is  it 
claimed  to  be  accurate,  as  those  banks  make  do  distiuotlon  in  their 
weekly  returns,  merely  reportins  the  total  gold  and  silver,  but  we 
bellecelbe  division  we  make  is  a  close  approximation. 

NOTB,— We  receive  the  foregoing  results  weekly  by  cable,  and  wliile 
not  all  of  tbe  date  given  at  the  head  of  the  column,  they  are  the  re- 
turns issued  nearest  to  that  date  -that  is,  the  latest  reported  figures. 


THE    TRUNK   LINE   AGREEMENT   FOR 
MAINTAINING    RATES. 

Next  week  the  presidents  of  the  great  east-and-west 
trunk  lines  occupying  the  territory  between  the  Miss- 
issippi River  and  the  Atlantic  Ocean  meet  to  take 
action  on  the  new  agreement  which  has  been  formu- 
lated for  the  purpose  of  establishing  and  maintaining 
rates.  We  hazard  nothing  in  saying  that  no  more  im- 
portant matter  has  ever  c^me  up  for  the  consideration 
of  the  managers  of  these  lines. 

Our  readers  are  familiar  with  the  causes  and  con- 
ditions which  have  led  up  to  the  present  situation. 
For  a  number  of  years  rates  on  the  truuk  lines  have 
been  becoming  more  and  more  unaatisfactory.  Both 
secret  and  open  cuts  in  established  tariffs  have  been  of 
frequent  occurrence.  Time  and  again  the  demoraliza- 
tion has  b.'come  so  great   that  only   by   the  calling 
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tOK«ther  in  conference  of  the  highest  officials  of  the 
rmids,  and  the  renewal  at  such  oonferenoes  of  old 
pledges,  has  ntter  collapse  been  aroided.  After  each 
nob  attempt  it  seemed  as  if  at  last  a  care  had  been 
effected,  bat  the  experience  has  in  every  instance  been 
the  wme.  There  woald  be  improvement  for  a  tim^, 
only  to  be  followed  after  a  longer  or  a  shorter  interval 
by  a  relapse  into  the  old  state  of  things  again.  The 
Trunk  Line  Asaociation  and  the  Central  Traffic  Asso- 
ciation have  been  asefal  in  their  way,  bat  both 
together  have  been  powerless  to  prevent  recurring 
periods  of  great  demoralizUion  in  rates.  Various  plans 
and  devices  have  been  tried  to  correct  the  troable,  bat 
without  avail.  The  most  that  can  be  said  is  that  there 
baa  at  no  time  been  an  actual  war,  and  yet  as  far  as  the 
ratea  realised  are  oonoemed  there  might  as  well  havr- 
been  a  war,  because  the  roads  could  hardly  have  re- 
ceived much  lower  compensation  in  any  event. 

In  the  early  part  of  the  pi«eent  year  the  trunk  lines 
w«re  confronted  by  the  usual  sitaation  in  this  regard, 
only  somewhat  aggravated.  Rites  were  completely 
nntettled,  and  established  tariffs  were  being  cut  in 
every  direction.  At  the  same  time  there  wm  a  small 
grain  tonnage  on  account  of  last  season's  poor  crops  and 
»saBall  tonnage  in  merchandise  and  general  freight  om 
Mconnt  of  the  depression  in  business.  Under  the  cir 
comstances  it  waa  recognisfd  that  the  call  to  action 
waa  very  urgent,  and  hence  a  more  than  ordinarily  de- 
termined effort  waa  made  to  dev iie  a  remedy.  A  ton- 
nage pool  was  formed  with  a  money  forfeit  a'tached  to 
it,  and  it  waa  provided  that  the  roads  running  out  of 
Chicago  should  pay  S2  a  ton  f  )r  all  freight  carried  by 
them  in  excess  of  their  allotted  peroentagee,  ani  that 
this  should  then  go  to  the  weaker  lines.  This  was  in 
March.  Whether  it  waa  beoanae  some  of  the  presi  lentK 
had  serious  doubtsM  to  the  le;<ality  of  this  propossi 
or  whether  it  waa  becanse  the  arrangement  wu  inher- 
ently defective,  the  acheme  aeems  to  have  proved  un- 
workable, and  it  was  not  long  before  chaos  again 
prevailed,  with  the  result  that  last  June  the  presidents 
once  more  found  themselves  obliged  to  take  the  matter 
into  their  own  hands. 

The  agreement  now  to  be  passed  npin  is  the  outgrowth 
of  this  meeting  last  Jane.  The  meeting,  as  will  be 
remembered,  was  held  on  the  27th  of  that  month,  and 
one  of  the  results  wa«  the  ad  tption  of  a  resolution  to 
iMtore  rates  on  the  8th  of  July,  which  was  done,  anl 
to  maintain  them  absolutely  after  that  date.  AK  thn 
sftme  time  another  resolution  was  passed  providing  for 
the  formation  of  a  new  association  or  agreement,  «nd 
for  the  appointment  of  a  committee  for  that  parp^xp, 
tbis  committre  to  consist  of  the  presidenu  of  the 
lines  between  the  Mississippi  and  the  tesboard  north 
of  the  Ohio  Rivi-r,  sixteen  in  number.  Mr.  D»pew  of 
the  New  York  Central  was  appointed  Ohairmin  of  th>» 
Committee,  but  having  planned  to  go  to  Earop<>  he 
found  he  could  not  Uke  charge,  and  Mr.  IngalN  •>' 
the  Cleveland  Cincinnati  Chicago  ft  S-.  Louia  «ra« 
•l«et«d  in  his  pUce.  The  result  of  the  Commtix'^ 
labor  is  an  elaborate  plan  for  the  control  an  I  msiiito 
BMtce  of  ratfs.  The  plan  was  ready  for  submiaion  to 
the  presidents  last  month,  but  on  account  of  the 
•beenoe  of  so  many  of  them  on  their  vacatiim  action 
on  the  matter  was  postponed  until  the  present  month. 

The  plan  has  not  yet  been  published,  so  it  i«  not 
possible  to  fpeak  definitely  with  n-girl  to  its  details. 
But  there  is  do  concealment  as  to  its  purpose,  which  is 
that  the  railways  themselves  give  up  the  rate-making 
power  and  leave  it  to  nine  men  to  be  selected  by  the 


various  systems;  that  all  solicitors  bo  turned  over  to 
this  body,  and  that  the  same  body  be  also  givei  control 
of  the  fast  freight  lines.  Toese  nine  men  are  to  see 
that  each  road  gets  its  proper  share  of  the  tounage. 
The  plan  is  to  remain  in  force  for  five  years  and  ia  uq- 
d%rstood  to  provide  for  a  clearing  hoase  and  for  the 
appointment  of  threa  arbitritors,  to  whom  all  ques- 
tions in  dispute  are  to  be  ref<^rred  for  final  settlement. 

From  this  outline  of  its  general  features  it  is  evident 
that  the  contemplated  arrangement  is  more  compre- 
hensive and  more  far-reaching  than  any  that  has 
previously  been  adopted.  At  the  same  time  it  seems 
better  calculated  than  any  previous  scheme  for  attain- 
ing the  object  sought.  The  placing  of  the  rate- making 
power  in  the  hands  of  a  central  body  composed  of 
the  representatives  of  the  various  roads,  instead  of  its 
exercise  by  a^y  one  road  independently,  is  of  course 
absolutely  essential  to  the  sucoecs  of  such  a  scheme. 
And  the  function  is  really  the  same  as  that  which  the 
existing  traffic  associations  have  always  possessed  and 
sought  to  exercise,  differing  only  in  the  way  the  rate- 
making  body  is  constituted  and  the  degree  of  authority 
conferred  upon  it.  The  striking  feature  in  the  pres- 
ent scheme  i*  that  it  brings  the  soliciting  agents  under 
the  direction  of  the  same  board.  Ttiis  is  a  most 
excellent  provision.  It  makes  the  control  of  rates 
effective.  Previous  schemes  have  failed  bee  luse  of  the 
lack  of  some  such  provision.  With  dozens  of  soliciting 
agents,  each  a  law  unto  himself,  and  each  bent  on  secur- 
ing traffic  for  his  own  roal  at  whatever  cost,  and  by  fair 
means  or  foul,  it  is  obvious  that  the  task  of  maintain- 
ing the  established  tariff*  hat  been  well  nigh  impossible. 
By  dispensing  with  these  agenu,  or  at  least  by  making 
them  amenable  to  the  c<>ntr.tl  boiy,  that  disturbing 
element  will  be  removed  and  the  situation  entirely 
changed. 

Not  a  few  com|>etpnt  railroad  men  have  long  con- 
tended that  the  sovereign  remedy  for  the  recurring 
rate  troabl'>s  is  the  abolition  of  the  separate  agencies 
of  the  difft-rent  ro«ds  and  the  oreatiou  of  joint 
agencies,  and  we  are  glad  to  see  this  feature  incorpor- 
ated in  the  present  scheme.  Sot  only  is  the  provision 
desirable  as  removing  one  of  the  most  serious  obstacles  at 
presentintbe  wtyof  the  muuteatQCiof  ritef,  but  it  has 
the  farther  advantage  of  effecting  a  very  great  saving 
in  expense*.  The  soliciting  ag-ncies  are  costly  and 
are  maintained  at  a  gr<>at  annual  outlay.  Moreover, 
they  seem  to  us  to  involve  a  totally  unnecessiry  bur- 
den. It  is  difficuh  to  oonceivd  of  what  use  s^ptrate 
solioilora  are  in  the  ease  nf  the  trunk  Hues.  If  the 
roads  were  new  and  the  public  were  not  thoroughly 
acquainted  wirh  their  location,  character  and  advan- 
tages, the  soliciting  and  contracting  agents  might  be 
serric-^M* la  bringing  their  respective  lines  to  public 
no' ice.  A«  it  is,  the  roads  are  not  new  and 
shippers  know  all  about  them,  and  ai  the 
maintensnoa  o'  separate  solicitors  operates  to  pit  one 
line  agtinst  another,  the  nttural  and  const  inr,  result  is 
to  lead  to  I  hx  Keeking  of  basi'<e4«  by  illej^itimtte  and 
unfair  means. 

Thus  the  soliciting  agencies  are  doubly  objectionable 
in  perpetuating  *t  once  a  serious  evil  and  an  unneces- 
sary expense — io  making  it  difflcnlt  to  miintain  remu- 
nerative rates  and  in  involving  a  hetvy  annual  drai-i 
by  reason  of  their  coit.  It  will  be  a  welcome  tim»  for 
the  railroads  when  th<^y  are  relegated  to  limS>,  though 
it  is  well  to  understand  thit  an  order  of  suoh  long 
standing  cannot  be  eradicated  in  a  day,  nor  eradictted 
at  all  except  by  tremendous  effort.     Of  course  we  are 
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not  arguing  in  favor  of  the  merging  of  the  identity  of 
the  different  roads,  and  such  a  policy  we  know  is  not 
contemplated.  It  will  always  be  possible  to  employ 
perfectly  legitimate  methods  to  advance  and  keep  dis- 
tinct the  interesU  of  each  road— by  advertising  for 
instance,  by  maintaining  information  bureaus  and  the 
like;  but  the  soliciting  agent,  with  his  costly  and 
Ticions  methods  of  securing  and  influencing  business, 
in  our  eatimttion  belongs  to  a  past  era,  and  the  sooner 
he  is  got  rid  of  the  better  it  will  be  for  the  roads.  The 
abolition  of  the  fast  freight  lines,  if  acc3mplished, 
wonld  be  in  harmony  with  the  same  general  policy. 
They,  too,  are  costly,  and  throw  obstacles  in  the  w^y 
of  the  maintenance  of  tariff  schedules. 

From  what  has  been  said  it  becomes  clear  that  the 
proposed  arrangement  is  far  in  advance  of  any  previ 
ously  contemplated.  A  further  important  considera- 
tion is  as  to  whether  it  can  in  any  weiy  be  regarded  as 
antagonistic  to  public  interests.  Of  course  railroal 
managers  are  too  enlightened  and  know  too  w.-ll  the 
force  of  public  opinion  to  undertake  any  step  that 
would  be  adverse  to  the  general  c  immunity.  And  or- 
dinarily that  phase  of  the  matter  might  be  dismissed 
with  this  remark.  But  as  the  proposed  plan  has  al 
ready  been  attacked  in  certain  quarters  it  may  be  well 
to  devote  a  little  time  to  the  point  in  question.  Sana- 
tor  Chandler  of  New  Hampshire  has  made  himself  par- 
ticularly conspicuous  in  seeking  to  creite  a  feeling  of 
hostility  to  the  plan,  he  having  witten  a  letter  to  the 
Inter  State  Commerce  Commission,  asking  them  to  in- 
terfere to  prevent  the  carrying  out  of  the  scheme.  We 
have  yet  to  meet  any  one  who  believes  this  letter  was 
prompted  by  disinterested  motives.  Siill  it  is  desirable 
that  the  public  should  not  be  misled  by  false  state- 
ments and  fallacious  reasoning. 

Efforts  have  been  made  to  create  the  impression  that 
the  plan  is  nothing  more  nor  less  than  a  gigantic  trust. 
As  a  matter  of  fact  it  lacks  all  the  elements  of  a  trust. 
It  simply  provides  for  the  regulation  of  rates  and  the 
control  of  the  means  to  that  end,  and  all  non-competi- 
tive business  is  excluded  from  its  operation.  It  can 
not  even  be  called  a  pool,  for  we  are  reliably  informed 
that  though  it  is  made  the  duty  of  the  joint  board  to 
see  that  each  road  gets  an  equitable  share  of  the  joicit 
traffic,  it  does  not  provide  for  either  a  division  of  ton- 
nage or  of  revenues.  And  such  a  provision  is  not  abso- 
lutely necessary,  for  the  same  end  might  be  attained  by 
varying  the  differentials  between  the  stronger  and  the 
weaker  lines.  The  Act  to  R-^gulate  Commerce,  as  ia 
well  known,  forbids  pooling,  and  it  must  be  assumed 
that  the  new  plan  is  not  vulnerable  on  that  point,  siaca 
some  of  the  bust  lawyers  in  the  country  have  declared 
it  legal,  and  since  furthermore  those  managers  who  so 
strongly  opposed  the  tonnage  pool  of  last  March,  be 
canse  of  its  supposed  illegality,  accept  the  preseut 
scheme  without  reservation  and  are  willing  to  give  it 
their  unqualified  adhesion. 

As  shown  above,  there  is  nothing  unusual  in  the 
provision  placing  the  rate-making  power  in  the  hands 
of  a  joint  body.  That  power  is  now  exercised  by  the 
various  traffic  associations,  and  such  b  idles  exist 
mainly  for  th*t  purpose.  In  truth,  it  would  be  im- 
possible for  a  road  in  these  days  to  act  independently  in 
fixing  a  schedule  of  rates.  The  railway  mileage  of  the 
country  is  so  large  and  there  are  so  many  points  of 
contact  and  intersection,  and  withal  the  work  of  fram 


individual  action.  Traffic  associations  are  a  recog- 
nition of  and  the  outgrowth  of  this  necessity.  The 
new  plan  is  simply  a  fnther  step  in  the  process,  with  a- 
view  to  giving  effect  and  enforcing  the  rates  fixed  in 
the  way  agreed  upon. 

Bat  it  may  be  nrged  that  as  in  this  instance  the  rate- 
making  body  is  endowed  with  largely  increased  powers, 
the  temptation  to  mark  up  rates  is  greatly  enhanced, 
and  that  this  involves  a  real  danger  to  the  interests  of 
the  patrons  of  the  roads.  A  moment's  consideration 
will  show  that  there  are  effective  restraints  upon  un- 
wise action  on  the  part  of  the  controlling  board.  If 
they  should  attempt  unduly  to  advance  rates  on 
through  or  competitive  rates,  the  immediate  effect 
must  be  to  drive  business  to  the  circuitous  routes  out- 
side of  trunk-line  territory,  for  in  that  case  the  margin 
would  be  large  enough  to  permit  of  the  use  as  well  as- 
the  formation  of  such  routes.  Or  suppose  that  the 
board  should  undertake  to  enforce  rates  that  are  open 
to  the  objection  that  they  are  not  just  or  reasonable, 
in  that  casrs  the  Inter-State  Commerce  Law  comes  into 
play,  and  the  Commission  has  power  enough  to  compel 
the  withdrawal  of  such  rates.  We  mention  these  sup- 
positious cases  fimply  to  show  how  little  ground  there  is 
for  any  of  the  objecUoos  urged  against  the  scheme. 
As  a  matter  of  fact,  there  is  no  intention  whatever  to 
raise  the  quoted  rates  but  simply  to  maintain  them  on 
a  firm  and  rigid  basis  instead  of  allowing  deviations 
from  the  established  figures.  By  saving  the  amounta 
granted  in  cuts  and  rebates  to  special  shippers,  it  wilj 
be  possible  to  add  a  great  many  million  dollars  to  the 
revenues  of  the  roads. 

This  latter  statement  makes  it  evident  that  the  new 
agreement,  so  far  from  being  prejudicial  or  involving 
dangers  to  the  public,  will  really  be  to  their  benefit 
and  advantage.  It  will  give  first  o^all  stable  rates,  an 
element  of  the  highest  importance  to  merchants  and 
shippers,  as  in  reckoning  the  freight  charges  they  will 
not  have  to  allow  for  a  variable  factor.  At  the  same 
time  there  will  be  the  assurance  of  absolute  equality  of 
treatment  as  between  different  shippers.  Tne  prefer- 
ences and  allowanc93  now  made  to  favored  patrons 
will  be  done  awiy  with.  In  this  ssnse  the  schema  will 
help  to  carry  out  the  purpose  and  intent  of  the  Inter- 
state law,  instead  of  being  antagonistic  to  it. 

As  the  arrangement  is  thus  seen  to  ba  wholly  free 
from  objection  and  in  every  way  meritorious,  it  is  to 
be  hoped  that  the  presidents  will  give  it  their  speedy  ap- 
proval and  allow  it  to  be  carried  into  execution.  The 
railroads  certainly  have  everything  to  gain  from 
its  adoption,  as  it  will  mean  the  saving  of  many  mil- 
lions of  revenue  which  under  a  continuation  of  the  old 
conditions  would  be  sacrificed.  Of  course  we  may 
expect  that  the  soliciting  agents  who  fear  the  loss  of 
their  lucrative  positions,  aud  the  favored  shippers  who 
have  grown  rich  out  of  the  unlawful  allowances  ac- 
corded them,  will  continue  to  protest  vigorously  and 
loudly  against  the  scheme;  but  the  public  will  know 
how  much  importance  to  attach  to  utterances  coming 
from  such  a  source. 

Iq  its  general  effects  the  new  plan  will  h;irdly  be 
second  in  importance  to  good  crops  and  bujiness  re- 
vival as  a  factor  in  advancing  the  future  of  the  roads. 
At  the  same  tim^  it  will  allow  the  roads  to  avail  of  the 
benefits  to  result  from  these  favoring  factors  in  the 
general  situation.     Moreover,  in  bringing  the  properties 


ing  a  tariff  schedule  is  so  difficult  and  intric  ite,  that  it  nearer  to  an  assured  basis  of  prosperity,  and  placing  a 
is  out  of  the  question  for  the  roads  to  act  separately,  larger  amount  of  revenues  at  their  disposal,  the  agree- 
and  hence  collective  action  must  be  substituted  for   ment  will  give  a  further  stimulus  to  business  revival. 
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NEW    TORE   PSNNSTLVANIA    £    OHfO 
JiEOROA  XI Z  A  TlOy. 

One  of  the  beat  featarpB  of  the  Eie  reorganization 
plan  is  that  in  proTiding  for  the  incorporation  of  the 
New  York  Pennsylrania  &  Ohio  in  the  new  consoli- 
dated sjstem  at  a  p^reatlj  reduced  capitalization,  this 
old  water-logsfed  piece  of  property,  with  its  moantain 
of  aecnritieB  and  unfortunate  history  and  experiences, 
finally  becomes  a  thing  of  the  pa«t.  We  referred  to  that 
feature  in  renewing  the  Erie  plan  a  few  weeks  ago, 
but  since  then  the  Voting  Trustees  of  the  Pennsylvania 
A  Ohio  in  L'>ndon  have  made  public  the  terms  upon 
which  the  new  securities  allotted  to  the  Penosylraaia 
A  Ohio  nsder  the  pUn  are  to  be  exchanged  for  the 
exiating  lecnritie*,  and  it  is  interesting  to  see  how 
drastic  has  been  the  method  of  procedure. 

If  the  Erie  itself  has  had  a  checkered  and  varied 
career,  the  record  of  the  Pennsylrania  &  Ohio  has 
been  even  more  unfortunate.  It  was  suooesaor  in  1880 
to  the  old  Atlantic  A  Great  Western,  whose  entire  ex- 
istence was  marked  by  disaster.  The  lines  embraced 
in  the  property  have  been  leased  almost  times  without 
number  to  the  llrie,  and  the  lease  has  been  as  fre- 
quently broken,  or  modified,  or  altered,  owing  to 
changes  in  the  fortunes  and  in  the  management  of  the 
lessee  or  the  lessor  company.  Toe  chief  distinction 
of  the  Atlantic  &  Great  We«tem,  before  iU  foreclosure, 
was  its  enormous  cspitalixatioo,  and  this  distinction 
the  new  company,  the  Pennsylrania  &  Ohio,  unfor- 
tunately reUined,  and  in  tsct  made  still  more  striking 
•nd  conspicuous  through  a  method  of  financiering 
which  operated  steadily  to  increase  the  bnrden  of  debt 
at  a  time  when  the  property  was  unable  to  earn  a  re- 
turn on  the  existing  indebtedness. 

•  The  company  started  with  a  Tory  choice  assortment 
«f  mort({ages — a  first  mortgage,  a  seoood  mortgage 
and  a  third  mortgage,  all  for  large  amoonts.  The  se 
corities  then,  as  now,  were  held  almost  entirely  abroad. 
In  tho«e  dajs  the  invtrstor  on  the  other  side  bad  not 
jet  leiirned  so  much  wisdom  as  be  has  since  acquiml, 
and  no  donbt  there  was  something  alluriog  to  him  in 
the  thought  that  he  was  to  have  a  Monrity  bearing  the 
title  of  a  mortgage  bond.  Bat  preceding  these  mort- 
gages there  were  $8,000,000  of  Prior  Lien  bonds, 
with  a  first  claim  upon  rerennes,  and  as  it  tarned  out 
the  call  for  this  yearly  interest  and  for  the  rentals  of 
the  'rased  lines  took  up  nearly  the  whole  of  the  sn- 
ooal  income,  learing  only  enough  for  an  occasional 
small  payment  on  the  so-called  first  mortgage  bonds 
md  absolutely  nothing  at  any  time  for  either  the  sec- 
onds or  the  thirds.  Yet  almost  to  the  last 
many  of  the  holders  hare  held  to  the  hope  that  theae 
worthless  bits  of  paper  would  some  day  become  vslu 
able. 

While  toe  company  was  able  to  gtre  the  first  mort- 
gage holders  rery  littlo  cash,  the  practice  was  kept  up 
of  making  good  any  defloiency  of  interest — and  by  tne 
way,  this  interest  was  fixed  at  the  tempting  rate  of  T 
per  cent  per  annum — by  the  issue  of  deferred  interest 
warrants  which  were  then  capitalized  in  bonds  of  the 
■auM  issue,  thus  all  the  time  increasing  the  aggregate 
amount  of  the  bonds.  The  extent  to  which  this 
policy  was  carried  will  be  soen  when  we  say  that  while 
to-dar  the  issue  of  the  first  mortgage  stands  roughly 
at  •7^,1)00,000,  in  1880  when  the  mortgage  wan  made 
the  amount  was  only  135,000,000.  The  compinv  has 
hsd  a  very  good  management  in  recent  years,  but  with 


the  operating  coatrol  of  the  road  in  the  hands  of  the 
lessee,  and  with  these  constant  additions  to  the  amount 
of  securities,  it  has  been  impossible  to  give  to  the 
conpanv  any  assured  financial  basis  or  standing.  The 
management  was  further  hampered  by  the  fact  that 
the  property  was  greatly  in  need  of  new  capital  for 
additions  and  improvements,  and  there  was  no  feasible 
way  of  providing  it. 

In  addition  to  the  t72,000,000  of  let  mortgage 
bonds  there  are  $13,680,000  of  2d  mortgage  bonds, 
•29,000,000  of  3d  mortgage  bonds,  110,000,000  of  pre- 
ferred stock  and  •35,000,000  of  common  stock,  mitking 
a  grand  aggregate  of  about  •160,000,000.  If  now  to 
this  we  add  the  •8,000,000  of  Pennsylvania  &  Ohio 
Prior  L'en  bonds  and  #2,000,000  more  for  car  trusts, 
we  find  the  total  capitalization  to  be  not  less  than 
•170,000,000.  This  represents  only  431  miles  of  road; 
the  system  comprises  600  miles,  but  169  mles  are 
leased  and  are  covered  by  separate  securities.  On  the 
431  miles  the  capitalization  is  thus  nearly  ^400,000  per 
mile  for  merely  a  single-track  road. 

It  is  pleasing  to  think  that  under  the  new  condition 
of  things  an  end  has  been  finally  put  to  this  method  of 
financiering.  We  stated  in  our  Erie  article  of  August 
31  that  the  terms  allowed  the  Pennsylvania  &  Ohio 
were  very  liberal.  It  appears  that  nearly  the  whole  of 
the  securities  allotted  to  the  company  will  go  to  the 
first  mortgage  bondholders,  and  thus  these  rare  re- 
markably well.  They  will  get  •14,400,000  of  Erie 
Prior  Lien  bonds,  97,960,000  of  first  preferred  stock, 
•l,3e-8.000  of  second  preferred  stock  and  •10,800,000 
of  common  stock,  in  place  of  the  existing  72  millions  of 
bonds.  The  amounts  are  sufficient  to  give  each  holder 
20  per  cent  of  Prior  Lien  bonds,  10  per  cent  of  first  pre- 
ferred stock  and  about  1.5  per  oent  in  other  securities. 
But  even  then  the  capitalisation  is  reduced  over  one 
half,  the  •72,000,000  of  bonds  being  replaced  by 
only  •34,528,000  of  new  securities.  As  for  the 
•43,680,000  of  second  and  third  mortgage  bonds 
and  the  •45,000,000  of  stock,  only  •6,18«;,000  of  Erie 
common  stock  is  sllowed  for  the  whole  lot,  and  to  get 
this  the  holders  must  pay  in  each  case  ^12  per  share 
on  the  new  stock.  In  the  case  of  the  second  mortgage 
bonds  920  of  stock  is  given  for  •lOO  of  bonds,  in  the 
case  of  the  third  mortgage  •lO  for  •lOO,  in  the  case 
of  the  preferred  stock  ^2  for  •lOO  and  in  the  case 
of  the  common  stock  not  more  than  •!  for  •lOO.  In 
this  last  insUnce  but  9350,000  of  new  stock  is  issued 
in  exchange  for  the  ^35,000,000  of  old  stock,  and  then 
only  on  payment  of  the  asse«sment.  The  following  is 
a  brief  tabulation  showing  the  old  and  the  new  capital- 
ization. We  do  not  include  in  the  statement  the 
•8,000,000  of  Pennsylvania  &  Ohio  Prior  Lien  bonds 
which  leatin  on  the  property. 

I  raw  stcoBmBM. 

I  $14,400,000  Krte  prior  Hen  bondi. 
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•  159.S80,000  »S40,714.000 

Thus  against  nearly  160  millions  of  existing  secnr- 
itief,  there  will  be  only  40}  millions  of  new  securities 
of  all  kinds.  Instances  where  capitalizition  is  reduced 
under  reorganization  are  so  rare  that  this  particularly 
striking  instance  deserves  to  be  prominently  recorded  ; 
we  have  shown,  however,  that  the  circumstances  in  the 
present  case  are  entirely  exceptional. 
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RAILROAD  GROSS  EARNINGS  FOR  AUGUST. 

Disappointment  will  no  doubt  be  felt  over  the  fact 
that  our  statement  of  railrond  gross  earnings  for  August 
shows  only  a  moderate  improvement  instead  of  a  very 
large  improvement.  Our  compilation  covers  134  roads 
operating  over  a  hundred  thousand  miles  of  line,  and 
the  aggregate  increase  on  th«  whole  mileage  reaches 
only  $720,516,  or  less  than  2  per  cent— only  1-63  per 
cent.  It  is  admitted  on  every  side  that  eeneral  busi- 
ness was  very  active  during  August,  and  hence  the  fact 
that  this  should  not  be  reflected  in  the  returaa  of  earu 
logs  m*y  seem  strange  to  many,  the  more  so  as  in  the 
month  preceding  (July)  the  gain  had  been  as  much  as 
$5,357,586,  or  15-97  per  cent. 

But  the  exhibit  for  July  was  entirely  exceptional, 
and  furnished  no  criterion  as  to  the  result  for  future 
months.     We  were  comparing  with  the  period  of  great 
railroad  strike  in  1894,  when  busin-sa  oa  some  of   the 
roads  was  brought  almost  to  a  standstill  and  when  the 
losses  as  a  consequence  were  tremendous,  our  table   at 
that  time  showing  a  falling  off  of  nearly  8  million  dol- 
lars.    For  August  the  comparison  is  on  a  totally  dif 
ferent  basis.     Instead  of  comparing  with  a  heavy  loss 
in  1894,  we  are  comparing  with  a  total  that  had  shown 
a  gain.   The  gain  was  small,  but  was  very  noteworthy 
as  it  was  made  in  face  of  large  losses  in  passenger  earn- 
ings by  many  roads  on  account  of  tbe    absence  of  the 
Fair  travel,  which  had  so  heavily  swelled  passenger  reve- 
nues in  1893.     Ttte   followiag  will  show   the   August 
results  for  a  series  of  years  past. 
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ISSKUSroadO 

»1,CIS8 

88,561 

43,025,878 

40.13«,93- 

Inc.  8.892,8<2 

IS02'132roada) 

»0.»7B 

88,407 

46,702,858 

42,606,704 

Inc.  3.088,119 

ISM  ;131  roads) 

8«,8«» 

84,818 

48,874,677 

48,618,926 

nee.  8,344.348 

UM(182rokd8) 

M.TM 

88,P02 

48,798,261 

42,462,013 

Inc.      337.248 

M»5(13tro«d.) 

100,833 

100,586 

46,002,448    44,«S1,927 

Inc.      720,5 1« 

Jan.l  to  Avtust  Si. 

1891  (UO  roads) 

eo.«43 

83,158 

30».36»,673  292,749,«37 

Inc  .16.611,938 

18M(130  roads) 

8».e:i 

88,018 

321.280,870  300,694,789 

Inc. 20,668.811 

UM  (132  toads) 

88,511 

83,801 

340,383,862 

337,777,63.! 

Inc.  2.60(1,130 

UM(18«  roads) 

88,670 

87,781 

28 1,633.328 

338,673,485 

Dec  .47.910,157 

18861131  roads) 

80,469 

89.S15 

312,8U8.715 

289,858,844 

Inc  .13.037.901 

Bat  perhaps  tue  most  pocent  cause  of  all  for  sma" 
earnings  the  present  year  has   been   the   poor  winter- 
wheat  crop  and  the  consequently  great  oontraotioi  in 
the    winter-wheat    movement.      Oar    table  embraoes 
large  numbers  of  roads  which  were  affected   in  that 
way.     To  give  an  idea  of  the  importance  of  that  factor 
we  need  only  say  th  vt  at  the  Westera  primary  mark  its 
the  receipts  of  wheit  for  the  five  weeks  endii^  August 
31  the  present  year  were  less  than  14^  million  bushels, 
whereas  last  year  in  the  same   weeks  they  reached  29^ 
million  bushels.     Here,  then,  there  is  a  loss  of  15  mil- 
lion bushels  roughly,  equal   to  450,000  tons  of  freight. 
This  remark  does  not  apply  to  some  of  th"?  sprint  wheat 
points  included  in  these  totals.     The  spring-wheat  crop 
is  a  magnificent  one  and  in  soma  districts  thi  crop  has 
begun  to  move  very  early,  besides  inducing  the  market- 
ing of  supplies  left  over  from  the  old  crop.     1 1  illus- 
tration,  it  deserves  to   be  noted  that  at  Minneapolis 
there  has  been  an  increase  in  the  wheat  receipts  of  over 
a  quarter  of  a  million  bushels. 

In  the  case  of  corn  the  receipts  have  been  larger  than 
in  1894,  the  bright  prospects  for  the  new  crop  having 
led  farmers  to  release  their  hold  on  old  supplies  and 
send  them  forward.  At  the  Westera  markets  the  de- 
liveries of  that  cereal  in  the  five  weeks  of  1895  were 
10,864,421  bushels,  againso  oaly  7,331,986  bushels  last 
year.  But  the  increase  here  is  small  alongside  the  very 
heavy  lose  ia  wheat,  aad  furthermore  there  was  a  large 
falling  off  in  the  movement  of  ovts  aid  of  barley. 
Taking  wheat,  orn,  oits,  barley  and  rye  together  the 
Western  receipts  the  present  year  foot  up  38,094,868 
bushel?,  against  53,585,740  bushels  in  1894,  and  be- 
■ides  this  there  was  a  falling  off  of  about  half  a  million 
barrels  in  the  deliveries  of  flour.  The  following  fur- 
nishes the  details  of  the  grain  movement  for  the  five 
weeks  and  the  year  to  date. 

BBCEIPT8  OF  FI/OCB  AND   ORAIN  FOB   FIVE  WBBKg  BNDINa   AUGUST    31 
AND  SINCB  JANDART   1. 


But  what  has  been  said  furnishes  only  a  partial  ex- 
planation of  the  small  increase  the  present  year.  The 
truth  is,  on  account  of  the  peculiar  conditions  existing 
in  1894  a  number  of  roads  did  a  larger  business  in  Aug- 
ust of  that  yeir  thaa  iu  ttie  CDrrespoading  period  of 
any  previous  year.  This  is  particularly  true  of  the 
bituminous  coal-carrying  roads  in  various  parts  of  the 
country.  Because  of  the  long  strike  of  the  miners, 
and  the  farther  interruption  caused  by  the  railway 
strike  in  July,  stocks  of  coal  nearly  everywhere  ware 
almost  exhausted,  and  oal  was  consequently  being 
mined  at  a  tremendous  rate.  We  may  mention 
among  other  roads  that  were  favored  in  this  way  the 
Columbus  Hocking  Valley  &  Toltdo  and  the  Like  Erie 
&  Western,  which  then  both  reported  the  largest 
August  earnings  on  record.  The  strike  in  July  also 
had  the  effect  last  year  of  crowding  much  general  busi- 
ness into  August,  which  except  for  the  strike  would 
have  been  done  in  the  first- mentioned  month. 

In  a  few  instances,  too,  traffic  and  earuiags  have 
been  reduced  by  strikes  the  present  year.  Thus  the 
Daluth  S>ukh  Stiore  &  Atlantic  has  suffered  by  reason 
of  the  strike  at  the  ore  regioas  in  the  Northwest,  and 
the  Norfolk  &  Western  is  still  contending  with  a  strike 
of  its  coal  miners,  that  road  having  last  year  beeu 
about  the  only  large  one  which  escaped  being  in- 
volved in  the  general  strike  at  the  coal  mines. 
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6  »«.  Aug.,  1895 
6  <rka.  Aug.,  1891 
Since  Jan.  1. 1895 
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6  WkS.  Aug.,  1895 

5  irks.  Aug.,  1894 
Since  Jan.  1. 1895 
Since  Jan.  1. 1894 

H.  Loum— 

6  wke.  Aug.,  1896 

5  wks.  Auit.,  1894 
SlnoeJan.  1,1895 
BlnceJan.  1,1894 

rolfin— 

6  wks.  Aug.,  1895 
6  irks.  Aug.,  1891 

lace  Jan.  1. 1895 
Ince  Jan.  1. 1891 

Ottrnit 
5  irks.  Aug.,  1895 

5  Wks.  Aug.,  1894 
since  Jan.  1. 18S5 
Since  Jan.  1. 1891 

OUteland- 

6  wks.  Aug.,  1896 

5  irks.  Aug.,  1891 
SiDceJan.  1.  Iti95 
Since  Jan.  1. 189« 

6  irks.  Aug.,  1895 
5  irkl.  Aug.,  1894 
SInceJan.  1.1895 
SinceJan.  1.1891 

R  irks.  Au;..  1895 

5  irks.  Aug  .  1891 
SinceJan.  1.1896 
SInceJan.  1.  1891 

yUntie'ionti — 

6  wks.  Aug.,  1895 
5  irks.  Aug..  1894 
Since  Jan.  1. 1895 
SluceJan.  1.1894 

Kaneas  City — 
5  wks.  Aug.,  1895 

5  wks.  Aug..  1891 
Since  Jan.  1, 1M95 
Since  Jan.  1, 1894 

Total  It  ■III 

6  wks.  Aug..  1895 
6  wks.  Aag.,  1894 
SInceJan.  1. 18:J6 
SlnoeJan  1.  iSil 
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4.379,914 
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7,276,812 
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6,392.»83 
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1,-08.HH 
3,316.831 
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■248.585 

1.779.481 
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140,408 
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2,655,813 
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12,14.4.894 
10, '498221 

3,571,7.'iO 

3.286.4:40 

20.698.380 

26,024.330 

403,817 

861.310 

n?3.4.'i7 

8,813.717 


14.45S,8»2 

89.338.023 
.".8.i8(\4l0! 
Sl.;72.628 
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8.097.380 

4.85i'.3>l 

33.M48.375 

^8,746.oej 
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148.200 
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1,016,800 

79(1,076 

899,760 

4,909.4J0 

19,865,499 

343.076 
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8,127,876 

2,888,200 

91.698 
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1.225,518 

813,111 

57.8.>6 
100.616 
738,."i6 
419,888 

1,899,875 

1.198,160 

8.fl51.08 
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17.336 
iS7.552 


7.231.058 

9.(;8  1.181 

42,(117.426 

11,924.341 

725,000 
l,033,0u0 
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5,608,760 

1,323.3,30 
1,1  6,830 
5,400,076 
6,800,306 

121,641 
209.400 
2.32.H1 
2S3,300 
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356.377 

1.194.  •489 

1,191.1 
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221.601 
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412.420 
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S.iOO 
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6.  60 
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34,019 
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13.300 

820.400 
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8.i.657 
39  242 
81.723 

40.61i) 


174,618 
111.838 
9li9.5lT 
821,077 

124,380 
54.838 

516.677 
801,629 

16.961 

9,158 
72.738 
82,864 

66,000 

72,300 

104,800 

130,100 


168,284 
3.1,984 
218.951 


10.881.421  11,851.6.\9 
7.3S1.988  14.788.539 

81.184.1173  67.159.3.13 
83.-2S0.28l|71.058.ull 


631.781 
1.906,191 

8.73-I.-89 
11.S18.813 


4.800 
4.200 
66.4110 
82,800 


1,887 

■i,8«r 


385,78« 

244,niil 

1,-89,052 

1,723,237 


A  Urge  part  of  the  whole  loss  of  course,  as  usual 
fell  on  Chicago,  and  at  that  point  the  receipts 
for    the    even    month    in    1895    were    only    15,804,- 
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63t!  bushfh,  agiiiist  ■23,H"iti,ytJ5  bushels  ia  1894.  At 
the  same  time  there  «aa  a  great  contraction  in  the  lire- 
scook  morement.  Thi*  is  ahoirn  by  the  receipt  of  only 
3T'.</~>'->  hozB  the  present  year  in  Aagust,  against  624,- 
371  bogs  in  1894.  Lut  year  the  scarcity  and  high 
price  of  feed,  with  the  poor  crops,  caused  farmer?  to 
send  their  stock  to  market  rather  than  attempt  to 
hold  it  OTer  the  winter. 

macmim  ax  ckicaoo  Doanie  acodst  aid  anoa  jutcabt  1. 
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In  the  Sonth  there  wai  a  loss  on  the  cotton  move- 
ment, though  it  ia  proper  to  say  that  the  morement  is 
never  large  at  this  season  of  the  year.  At  the  Soath- 
em  outports  the  receipts  were  14,187  bales  in  Aognat 
1895,  against  43,796  bales  in  Aagast  1894. 

Altogether  it  will  be  seen  there  hare  bean  namerona 
ososes  and  circnmstances  prerenting  that  gain  in  earn- 
injts  which  otherwise  mnst  hav*<  resulted.  Among  the 
larger  losses  in  earning*.  th»  Atchison  report*  tl38,8S8 
deon-aae.  the  Rock  Island  191,066  decrvas",  the  Co 
lambas  U  -eking  V«ll»y  i  T  >ledo  td3.201  decrease,  the 
Texas  &  P^ciSc  •77,312.  the  CheMpeake  ft  Onio  t??, 
480.  the  N  >rfolk  dc  Westeri  •74,2.59,  the  Dalath  Smth 
Shore  St  Atlantic  •64.046.  the  ToMo  ft  Oh^o 
Oeotral  959,499,  the  Od'Oiso  ft  Eaatern  Illinoia 
UiM9  and  th-5  Likt  ?:rie  ft  Western  •34  79.3. 
Tht'se  are  all  roaii  which  hare  saffered  by  reasio 
of  one  or  the  other  of  the  caasea  eaumerMed.  On 
the  other  h^n ),  the  effects  of  barioess  rerira).  and  of 
the  freer  morem  nt  of  apriog  wheat  and  cor'i  a  td  of 
the  )  zoeilant  oatlook  for  both  thnae  crops,  are  reflect  el 
in  th-  g4in  of  •187,.Jrr  by  th«  Vh*  Vork  Centr*l.  .f 
•169,!«<H  by  the  S  .  Paul,  of  IIW.SOl  by  the  M>xtiu 
C.'niral,  of  ^^3,773  by  th«  Missouri  PaciSc,  of  •7.'i,.'>90 
by  the  Bnriington  Cedar  Rapids  ft  \orCh  '  ^- •   ,17 

by  th- Bg  P,>ar,  nf  •72.861   by   ih*  (.     . 
of  •10.037  \>r  thi  Or*  id  Truik  of  0»a«da,  of  l4'i.'Hl 
by  the  Wabash,  fto. 

ranctrAL  miAaaaa  oi  aB««Ml  aaaaisaa  m  AVavnT. 

JIr7  X?,',T*."''iJ' eis?.???!  A»«a.T.*B.  reiir'.ni  aif"."''^ 


4  Por  Ave  we»k<  cadad  AaguM  SI. 

tlneiDda*  Rome  Wvertowo  x  Ofdensbarc  for  All  the  yeAr*. 

*  Hsotm  (or  lAAt  waak  not  rtportad  :  tskan  •mms  u  lAct  yeAT. 

The  Other  roads  in  the  Middle  and  Middle  Western 
States  show  collectively  somewhat  smaller  earnings  for 
1895  than  for  1894,  and  there  are  about  as  many  of 
them  with  losses  as  there  are  with  gains — this  follow- 
ing both  from  the  falling  off  in  the  coal  tra  ffio  and  th^ 
contraction  in  the  wheat  movement. 

■AR.-n!fos  or  HtODLa  ajid  miodlb  wMraaii  boads. 
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i,4n.8aT 

*«8L140 
610,  W* 

i».«tr 
a4a,a» 
aso^aas 
i0f,ni 
iao,<iaa 

10(^38* 
188.878 


lOflLsn 


.^ ;    ill* 


Mo 

Pir 


Mil    .V  <*'    P,.il 


iiw  svm  I  ra(«.  RMk  rm.  *  pm 

|mi.  BiMk.  V.  A  Toi... 

Taxa«*  PmHo. 

'  ii<-«   .»  <)ki.>     ,.     

»  All. 
DUBl..., 

.*  t;.ui  iiliaola... 
■  ■^Erta  A  Waiaara.. 


•«|Mun/  acr  .*il  tta«  «M«lr  mii««».  .j  n  i 
»fMtala*Ti>l*loCoiaiBba«aaaMauii  r  .   .  .,r*. 

In  the  Northwest  such  promineii'  compa-ii'  a  as  the 
St.  P4ul,  the  Burlington  Cedar  R«pi  la  ft  Northern, 
the  Obicago  Great  Western,  the  MinneMpjlis  ft  St. 
Louis,  the  St.  Paul  4  D  iluih  aud  the  Wise  >nsin  CdO-'l^ 
tral,  beaiHea  a  few  mioor  roidi,  rt-pori  gains,  while  the' 
Kick  Island,  the  Iowa  Central,  the  Uuloth  South  Shore 
ft  Atlantic  and  one  other  are  the  ot.Iy  o-ies  h  iring  losses* 
aAJUiivaa  or  HOBTHirnTBaii  liriu. 


■an.  (■•«.».*  Ito. 
Ohicut.  W«M.... 

»MLi4ii.a  8A.r.  1 

HIIWM.*llo.    ? 

'^ta.B.l.a  f 

DaMaftSLa  > 

"•— •  v-wtaan. 


S 

888,648 
807,181 


s 
ata^Ma 

880^41* 


a 

attkoet 
asL*?: 


.   -it.  UMI*.  { 

.  >'»l  a  Dalalk 


Ul,711| 
t»>.x;a 

l«l>,S>4{ 


a 

8*8.718 
607.34S 

'I       141,641 

•MM   tjaa.n«|  uavM* 

-■>.UW  8IMJ0I  807,S«7 

•  .'«4.H«I  IJML«|I  1.181.048 

l4i,aMl  147,ai|l  18*,MT 

t*'.48a  ia*,SI7!  174.118 


ll«,746; 


l.M,M0' 


l»t3W 


1801. 

a  ~ 

880,76^ 
448.801 

aja7,oo< 
161  aoa 

i.a»8.*6« 
a4t.*aa 

0016U 

I6aai8 

181.118^ 

Vt.4l« 


laao. 

a 

tas.oas 

aa«,*8c 

aasa,«ss 

I4S.841 

I,64<l.768 

a««.4»s 
uiai.ia8 
taojas 
laa.**? 
ias.oa« 


4.', 
34. 


tJUC.  Ure.t  ».,.u  ru. 
■I*  Otaads  W^dtrrn. . 
ilUllw*j-.... 


4i,',s«a 
•  i.aes 

3s.osa 

M.7SI 

sa,s»o 

31.S3S 


Taut  umtmrnUmtt 

IS 


r74*.779 


Total  (ropfBMaUac 
«*  toma*} •I.3I3.S73 

•  TAfae  waoka  e«ly. 

The  trunk  lines,  aereprewnted  by  the  limited  num- 
btrof  roids  making  returns  thus  early  in  the  month 
(the  Pennsylrania,  trie  Baltimore  ft  Ohio,  the  Erie 
and  several  others  being  misaing).  show  moderate  but 
quite  general  gains;  the  Baltimore  ft  Ohio  South  western 
is  an  exception  and  has  a  amall  loas,  doubtless  owing  to 
the  small  winter-wheat  movement. 


*■**'■ *M»JHi'  ^781.474'    «.«*a.477  7.«5i.aM  «.aiaj»o'  ajaejaa 

1 1    ib«t  .Southwest.  (00,  there   is  co  isiderable  irrego- 
lariiy,   last  seasof/a   poor  crops,   »d  le<l  to  the  prenent 
year's  small  wheat  harvests,  showing  in  the  results. 
BAanaoa  or  aotrmwaRBBo  oauor 


a.T.aar..< 

aaB.*RloOr. 

ut.  a  ot.  No. 

K-CPAaM-t 
llo.K.aT(l. 
ll<kP.air.MI 
St.  Joa.aQr.1. 
SUkJIoatbv. 
Ttaaaa  Paa. 

TotaL 


• 

a  SNA  4','. 

*I  111 

aa,a4« 
8TMO0 

488, 7at 
_M0aN) 


W0*. 

r 

i>aii>tt 
aiaaoo 
aai^iai 

aa*l44S 

l.S*M87 

sa^isi 

a8Bi,aa7 

»4'<.8I7 


a 

a646.iaa 

4St.flS 
S6I.47B 

aa'.7<« 

704.470 

IjatSJtJi 

00,101 

814.608 

4<0,8ta 


IMS; 


a 

4.atti,7Si 

046.48* 


-I- 


48eia«t 

001.008 
8,668.8*1 

1I>,0«4 
400.604 
6ia,aC0i 


1801. 


a 

8306,878 
784.086 
SM,«87 
488,088 
7»63:>l> 

8,314.  U6 
88.616 
34a.4«< 

6ao,<ae 


a."4».«n  loro.irai    o,48a,;o8 


1880. 


a 

8,8*8,800 
8J«,4«S 
184.808 

448.010 
761,77* 


80.817 

866.788 
674.817 


*  IndaOaa  tbs  Kaiuaa  Cut  CUalon  *  SprtncSeld  and  tba  Oamnt  RlTar  fo^ 
anibaraanaioaiH  1*'". 

*  Colorado  Midland  aicladad  for  all  tba  raara. 

.ariOTfaa bar* for  1W6 and  1W4  ar« ilmpir  tba  totali nf  tba  aamino  for  th* 
gar  •(•*•  of  tbaiDoataaaraportadlo  thawaaklr  rnturnf :  tba  moiitb't  aara* 
■Soaaaallr  axcaad  tba  waakir  Trl'mft-  qalta  ooaiidarablj. 
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What  is  true  of  the  other  groups  is  truu  also  of  the 
Southern  group;  considerable  irregularity  distinguishes 
the  results.  However  only  10  roids  have  losses  while 
18  have  gains. 

CABMIIlOa  or  iODTHBRH  ORODP.  


Aut<ul. 

li*». 

■8»4. 

i«n. 

1892. 

1891. 

1890. 

1 

I 

t 

( 

t 

t 

Ckw.*Ohlo..  .. 

8&T.M» 

93  V  8» 

8Bi.87l! 

l,co3.s;o 

925,718 

t728,04l 

Kui.(.'.MMii.ABIr. 

a7«.in« 

076  »7 

78,I.1S 

93.168 

92.2^.1 

LonUT.  A  NutaT. 

1.7i)0.0»> 

i.«»i.««; 

l.»23,<sa 

1,917.875 

1,798.051 

M«Bptal>*ChU'. 

10B,7  8 

108,1175 

K0.168 

1*8.428 

124.254 

168.6  in 

Mobil* Jk  Ohio.. 

8I9.M 

SI8.S0 

SJ7.1S1 

249.308 

233.674 

Nuh.t  bat.A  SLL. 

«».»» 

WS,662 

3S0.B3i 

447.76« 

493.357 

■orfolk  a  WMtJ> 

tSB.4* 

MMS.71* 

8I8.8'8 

933.160 

828,923 

776,727 

■oothwuR'war-- 

US3,6»V 

l.4»2,07< 

1.847.798 

.  1.68B.649 

1,687,667 

1.791,988 

Total.. 

B.TIB  167 

K-MI.19S 

11.309.556 

«,SS«.008   «,182.»09 

5,«18,273 

f"«  KmuroK  hero  f.ir  isa.'.  atxl  IVH  «r«  mmply  the  total!  of  the  earnlngf  for  th  e 
onr  weekii  of  the  month  aa  ra|Kirte<l  in  the  weekly  returii  i  the  month  a  earn  - 
Inm  uauallr  eiceed  the  weekly  e»tlm»to»  quite  conaMerablT. 
TlBclHdlncSoloto  Valler*  New  KuKland  and  Shenandoah  Valley  for  >>!  *■''<' 

t  Doea  not  Include  the  KII>at>etbtown  Lexington  A  Big  Sandy  road  In  tbiK 

t  ricurea  are  approiimatc,  same  ai  forth  la  year ;  actual  earnings  were  larger 

In  the  Pacific  group,  the  Canadian  Pacific,  the 
Northern  Pacific  and  the  Rio  Grinde  Western  all  re- 
port some  improvtment. 

■ABHIHOS  or  PAOiriO  ROADS. 


aufl".f. 

1885. 

ISM. 

1898. 

• 
1.873.628 
1.394,429 
182.410 

1892. 

t 

1,820,388 

2.228,085 

265.270 

1891. 

1890. 

Oan.  Paolflc 

Rorth'n  PaclBc. 
Bio  Gr.  Weafn... 

t 
1,881,000 
1,802.067 

s««,«ao 

« 
1.855.662 
l,7;4.08l 
IS'^SiO 

S,81«,teB 

t 

1.734.986 

2,064.287 

240,089 

t 

1,630.000 

2,120,686 

167,467 

Total 

8.8S9,»57 

3.450.493    4.303.723 

4,059.371 

3,8  8.123 

OR088  EARNINGS  AND  HILEAOE  IN  AUGUST. 


» 

0roM  Xamlnfft 

Mileage. 

Wmmmof  Knaa. 

1895. 

1894. 

Deerecue. 

1895 

1894. 

* 

9 

» 

Atoh.T.AS,F«8T«... 

2,26.5.179 

2,364,892 

— »8  713 

6.481 

6,481 

St.U&aFmn.eya.. 

547.708 

S85.397 

—37.6-9 

1.328 

1,328 

Atlnntlc  &  PaciHo.. 

258,77' 

261,256 

-^,486 

943 

947 

AtlantU-  Je  Danville  . 

41,'<E6 

41,812 

+24 

285 

285 

B«lt.&OhloBoiitbw. 

576.08  » 

694,876 

—18.794 

921 

917 

Blnn'hgni  A  Atlantic 

2,904 

1,742 

+762 

22 

22 

BrooKlyn  Kleviited.. 

13«,S9« 

117,775 

+  20.821 

20 

20 

Buff.  Ropb.  A  Plttsb  . 

274.280 

296,174 

—21,894 

334 

334 

Burl.  Ced.  R  A-  No... 

395.,545 

319.955 

+75.5!<0 

1,134 

1,134 

Canadian  Pacific 

1,661,000 

1,655,5'S2 

+  5,448 

6,391 

6,327 

Oarolinu  Midland 

4,3(0 

4,927 

—567 

55 

55 

Clie»ai>en  Ke  A  Ohio . . 

857,903 

935,389 

—77,486 

1,3^0 

1,36(1 

Chen.  0.  &  So.  West'n. 

239.351 

198.062 

+  41,289 

398 

398 

Cblo.  A  East  Illinois. 

833,S84 

375,613 

—42,029 

515 

515 

Ohio.  Great  Western . 

397,16.1 

360,442 

+  36,721 

922 

922 

Chic.  Mil.  *  St.  Paul. 

2,662,^86 

2,493,078 

+  169,908 

6,16- 

6.148 

Chic.  Peo.A  St.Loiils. 

*»2  476 

84.2.52 

-1,776 

222 

222 

Chic.  R.  UI.A  Pac... 

1,45?.  ,700 

1,546,766 

-9l,06(> 

3.571 

3,571 

Chic.  A  West  Mich... 

163,609 

147,784 

+  15,825 

575 

575 

Cln.  Georjr.  A  Ports.. 

6,312 

6,51!' 

—207 

42 

42 

CIn.  Jack.  AMacIt 

65,018 

66.071 

-1,053 

340 

346 

Cln.N.O.ATc'X.  Pac* 

191,000 

1'73,000 

+  18,00 

336 

336 

Ala.  Gt.  Southern.* 

76,0<'O 

67,000 

+9,000 

295 

295 

N.  On.  A  N".  East.' 

61,0f0 

47,000 

+  14,00( 

195 

195 

Ala  A  Vicksb.*.... 

24,000 

24,000 

142 

142 

V.  Shrevep.  •*  Pao.' 

22,'- 00 

21, '00 

•  +1,000 

189 

189 

Olnn.PortsnrihAVa. 

27,88.^ 

24,.^83 

+3,302 

111 

111 

Cleve.  Akion  A  fol.. 

82,620 

73,096 

+  9,524 

194 

194 

Clev.  raiiton  &  So... 

71.813 

72,637 

—824 

2U. 

210 

Clev.  Clii.Ch.&St.  L.. 

1,290.0-5 

1,216,078 

+73,9^.7 

1,850 

1,850 

Clev.l,orulii  AWheel. 

154,189 

167,881 

—13,692 

19.^ 

165 

Ool.  Hock.  Val.  A  Tol 

257.335 

310,536 

—83,20 ' 

329 

329 

Onl.  Sau'kv.  A  Hook.. 

109.59 

1(3,050 

+  5,742 

272 

272 

Colusa  A  Lake  

3,000 

5.000 

—2,01  0 

22 

22 

Denv.  A  Riotiraude.. 

6?5.810 

615,500 

+  10,300 

1,657 

1,657 

Det-LansVANortb. 

102,I5P 

g9,>  13 

4  2,546 

331 

334 

Dul,  So.  Bhorc-  AAtl.. 

ll',092 

178,138 

-66,04(- 

587 

693 

Elgin  Jollet  A  East.. 

87,146 

96,402 

-9,256 

182 

182 

Kvanav.  A  Indlanap. 

31,318 

31,672 

—354 

156 

156 

Eransv  A  Rlchiu'rt" 

7,616 

6,447 

+  1,169 

102 

1U2 

Evanav.  AT.  Haute. 

106,423 

101,756 

+  1,667 

163 

165 

Flint  A  Pcre  Marq... 

218,418 

206.522 

+  11,896 

637 

637 

Ft.  Worth  A  Rio  «r.. 

21,126 

18,676 

+2,450 

146 

146 

Gadsden  A  All  Un.. 

867 

601 

+266 

11 

11 

Georgia 

P3,K46 

iro,lifl 

-«,-.73 

307 

307 

6a.  South.  A  Florida. 

65.106 

70,593 

—5,487 

285 

285 

er.Raplds  A  Indiana. 
Cln.  Rich.  A  Ft.  W.. 

2(2,068 

182,875 

+  19,193 

436 

436 

39,68fi 

40.989 

-1.303 

86 

86 

Tra Terse  CItv.  .  .. 

4,333 

8,937 

+396 

26 

26 

Musk.  (Jr.  R.  A  Ind  . 

11,213 

11,.U5 

—  102 

37 

37 

Gr.  Trunk  of  Cnnartft. 

1,842,092 

1, Til  6,055 

+4H,037 

3,612 

3,508 

Chic.  A  Gr.  Trunk.* 

2   1,«4R 

19-'.139 

+  23,,",  09 

335 

335 

Det.Or.Hiiv.AMIl.t 

86,792 

89,295 

-2,.S03 

189 

189 

Gt  No.-S.  P.  M.  A  M. 

l,l'i«,069 

1,086,101 

+  9   .968 

3,721 

3,709 

Eastern  of  Minn.. 

133,450 

139,317 

—5,867 

72 

72 

Montana  Central.. 

1<  6,(^90 

137,950 

-21,240 

25b 

256 

Onlf  A  rhlcauo 

3,735 

3,508 

+  V27 

62 

62 

no  listen  E  A  W.  T<  X 

47,531 

35,152 

+  12,479 

192 

192 

Honieston  A  Shen  .. 

lO.Oi.o 

10,«16 

—816 

95 

95 

lUlnolH  Central 

1,61  2.2.59 

1,59S,297 

+  6,96/ 

2,888 

2,888 

Ind.  Dec.  A  Wcxtern 

40.834 

51,992 

-11,158 

15'.' 

152 

Internat'l  A  Ot.  No.. 

2»  8,501 

258,161 

+  10,;<4(' 

825 

825 

Interoceantc  (Mex.l*. 

112.682 

123.4M9 

-10,837 

51P 

519 

Iowa  Central 

141,712 

14  6.566 

-4,8^4 

497 

497 

20 

Iron  Railway 

3,804 

3,792 

+  12 

20 

Kanawba  A  Mich..  . 

37,203 

3?,fl73 

+  4,530 

173 

173 

Kan.  C.  Ft. 8.  A  Mem. 

38«  4V 

361,148 

+  25,307 

916 

916 

Kan.  C.  Mem.  A  Bir. . 

76, 1(  e 

76.997 

—891 

27C 

276 

Kan.CltyAN.W.  ... 

52.051 

21,6tl 

+  440 

153 

Kan.r.A  Beatrice. . 

885 

1,175 

— 7k0 

2 

Can.c.PlttMi.  AOnlf. 

50,7  7.^ 

39,'- 19 

+  11,156 

23( 

2S0 

Kan.  Cllv  Bub.  Belt.. 

3?,044 

3  ,478 

— 2,'31 

35 

3^ 

Keokuk  A  Western... 

46.505 

38,461 

+7.744 

148 

148 

Mame  of  Roaa. 


Lake  Erie  All.  A  Bo. 
Lake  Erie  A  Western. 
LeblKb  A  Hud.  River. 

Long  Island 

I/)8  Angeles  Term... 
LoulsT.  Evans.  A  St. I. 
Loulsv.  A  Nftshvllle.. 
Loulsv.N.Alb.AChIo 
Loulsv.  St.L.  A  Tex.. 
Maouu  A  BlrmlUK'm 

Maulstluue 

Memp.  A  (Jharlest'n . 

Mexican  Central 

Mexican  National.. 
Mexican  Railway!. .. 
Mexican  Southern*.. 

Minn,  A  8t.  Louis 

Mo.  Kaus.  ATex.sys. 
Mo.  Pac.  A  Iron  Mt  . 

Cenlral  lirancb    .. 
Mobile  A  Birm'gham* 

HoblleAOblo 

Nash.  Chat.  A  St.  L.. 
N.Y.Ceu.  AHud.  Rlv. 
N,  Y.  Out.  A  West.... 
Norfolk  A  Western.. . 

Northern  Pacific 

Ohio  Klver 

Ohio  Kivor  &  Char... 

Ohio  Soutliern 

Peo.  Dec.  A  Evansv. 
Pitts.  Marion  A  Chic. 
Plttsb.  S  hen.  A  L.  E.. 
Plttsb.  A  Western... 

Plttsb.  Clev.  A  Tol. 

Plttsb.  Pa.  A  Fair. 
Qttln.  OuiahaAK.  C. 
Rio  Grande  Soutb'n. 
Rio  Grande  Western . 
Sag.  Tjiscola  A  Huron 
St,  Jos.  A  Gr.  Island. . 
8t.  L.Alt.  A  T.  H... 
St.  L.  Keuuett  ASo.. 
8t.  Louis  Soutbwes'n. 
St.  Paul  ADuluth.... 
San  Fran.  A  No.  Pac. 
Sher.  Shrev.A  South. . 

SUverton 

Southern  Railway.. 

Texas  A  Pacitlo 

Tex.  S^b.  Val.  A  N'w. 
rol.A.Arb.AN.Micb. 
ToL  A  Ohio  Central.. 
Tol  P.O.  A  St  Lonls. 
Tol.  St.  L.  A  K.  aty  . 

Wabash 

WestVa.Cen  A  Pitts, 
rt'est.  N.  Y.  A  Penn.. 
Wheel.  A  Lake  Erie.. 
Wlscorisio  Central.  . 
Wrightsv.&Teunllle. 


tfrora  JSammgt. 


189B. 


6,130 

318,945 

36.39- 

520.811 

13,5   8 

143,328 

1,700,0  5 

301.   32 

41,996 

S.OOt 

15,073 

109.738 

768, >I4: 

345.629 

230.873 

27,50(' 

190,270 

881,311 

2,016,0i'(i 

53,000 

14,(1.59 

219,38- 

4O!',803 

4.081, 74."' 

363,94' 

789,460 

1,802,057 

84,324 

16,666 

61,420 

81,<i4 

3.630 

67,643 

171,357 

81,378 

38,69? 

21,910 

43,710 

226.200 

9,93 

63,216 

111.742 

3,621 

373,800 

148,894 

87,139 

22,195 

9,500 

1,523,^91' 

462,735 

3,377 

103.504 

176.369 

91.152 

184.017 

l,27;^,864 

101,348 

327,300 

125,71M 

417,375 

6,237 


1894. 


7,545 
353,73 

36,013 

4'J2,U63 

17.S14 

131,515 

1,692,667 

282,«37 

39,753 

5,958 

9,703 

102.375 

643,l4<i 

330,863 

234,7  .2 

23.V24 

IBg.liC 

840,01 

i.«o-.or> 

57,160 

14,552 

233.3211 

392.652 

3,''94.4H- 

378.871 

863,719 

1.774.064 

7J.05S> 

12,50'. 

69,776 

104,55' 

2.874 

58,  8 

147,063 

72.285 

39.044 

21.740 

38,994 

189,85 

12.112 

82.02 

111,973 

2.061 

369  237 

146.715 

89,795 

20,000 

8,752 

1,492.074 

540.247 

3,617 

99.55 

235.868 

89,631 

175,754 

1,227,353 

105,290 

32'i,21=> 

130,809 

401,740 

5.i73 


Total  (134  roads).  .  45.0('2,443  44,281,927 


fnereoM  at 
Deerecue 


—1,415 

-34,793 

+  353 

+  28,148 
-3,916 

+  11.78 
+7,428 

+  18.^i<5. 
+  2.24 

-952 

+5.37.1' 

+7.363 

+  125,5"! 

+  14,"66 
—3,889 
+4,2-6 

+  20,834 

+4l,v;6 
+  107,933 
—4,160 
—493 

+  16,063 

+  1   ,151 
+  187,27. 

—14.93(1 

—74,259 

+  27,993 

+  11,26 
+  ■1,16 
-8,^5 

—20,509 

+7.56 

+9,360 

+  24,294 

+  14.093 

—351 

+3.200 

+4,716 

+36,350 
—3,181 

-18,775 
—231 
+1,560 
+4,56;< 
+2,149 
—2,656 
+2,!  95 
+748 

+31,"^  2 1 

— 77,51  y 

—270 

+3,952 

-59,499 
+  1,521 
+  8,293 

+  46,0' 1 
—3,942 
J- 1,085 
—5,09. 

+  45,63 
+664 


Mileaoe 


1895.     1894. 


61 
725 

90 
36(1 

50 

37:i 

2,955 

53 

166 

97 

44 

330 

1,860 

1,219 

32 

227 

355 

1,885 

4,980 

38 

149 

6S' 

902 

2,396 

477 

1,56 

4,495 

215 

207 

226 

334 

25 
18) 
22 

77 

6i 
134 
180 
52 

6- 
445 
238 

20 

1.223 

248 

165 

155 

20 
4,495 
1,499 

38 
307 
368 
247 
451 
1,935 
152 
643 
26o; 
916 

35 


+720,516   100,838  100,588 


61 

725 

90 

360 

50 

372 

2.955 

537 

166 

97 

44 

330 

1,860 

1,219 

321 

227 

355 

1,723 

4,987 

388 

149 

687 

884 

2,396 

477 

1,567 

4,495 

215 

2t>7 

226 

334 

25 

183 

227 

77 

61 

134 

180 

520 

67 

445 

239 

20 

1,223 

248 

165 

155 

20 

4,495 

1,499 

38 

307 

368 

247 

451 

1,935 

152 

643 

260 

915 

35 


'  For  three  weeks  only. 

t  For  four  weeks  ended  Augasc  24, 

GROSS  EARNINGS  FttOM  JANUARY  1  TO  AUGUST  31. 


ifame  of  Road. 


Ateh.  Top.  A  S.  Fe  Sys. . . . 
8t.L.  AS. Fran.  8ys.... 
Atlantic  A  Pacific 

Atlantic  A  Danville 

Bait.  AO.  Southwest  ... 

BirmliiKhatu  A  Atlantic 

Brooklyn  Elevated 

Buff.  Kocb,  A  Pittsbure. 

Burl.  Ced.  Rap.  A  No... 

Canadian  Pacific 

Caroliua  Midland 

Chesapeake  A  Ohio 

Ches.  Ohio  A  Somhw... 

Ohic.  A  Easfn  Illinois.. 

Chic.  Great  Western. . . 

OhIc.  Milw.  A  St.  Paul.. 

Chic,  Peo.  A  St.  Louis.. 

Ohio.  Rook  Isl.  A  Pac... 

Chic.  A  West  Michigan. 

C!1b.  Geors.  A  Portsm'th 

riln.  Jackson  A  Mack... 

OIn.  N.O.  A  Texas  Pac* 
Ala. Great  Southern.* 
N.O.  ANortbea.stern.* 
Alabama  A  Vick.sburg* 
Vicksb.  Shrev.  A  Pac* 

Olnn.  Ports,  A  Virginia. 

Ole^el'd  Akron  A  Col... 

Cleveland  Canton  A  So.. 

caev.  CIr,  Chic.  A  St.  L. . 

Cleve.  Lo.  ain  A  »  heel  . 

Col.  Hock.  Val.  A  Toledo 

Col  San'ky A  Hocking.. 

Colusa  A  Lake ,  .. 

Denv.  A  Rio  Grande 

Det.  Lansing  A  North'n. 

Dul.  So.  Shore  A  Atl 

Elgin  Jollet  A  East 

Evansv.  A  lndlana|<olis. 

EvansT.  A  Kichtuond*.. 

Evansv.  A  Terre  Haute. 

Flint  A  PereMarouette. 

Ft   Worth  A  Kill  (Jraude 

Gadsden  A  Atalla  Un . . . 

Geor«la 

Ga  South'u  A  Florida.. 

(}r.  Rapids  A  Indiana... 

"    Cln.  Kich.A  Ft.Wayne. 

•Traverse  City 

Mns.  Gr.  R.  A  Ind 


1895. 


17,169,119 

3,78».60(' 

2,432,751 

349,922 

4,'J92.571 

12,237 

1,421,050 

1.9  2,llf 

2,427.436 

10.760,777 

27,fl61 

6.231,80 

1 ,535,831 

2,330,696 

2.383.560 

17.192,506 

60O.32(' 

9,404,333 

1,100,539 

42,10. 

399,494 

2,195,000 

886,0''0 

766,000 

292,000 

2»9,00'J 

171.32 

598,106 

438,293 

9,016,418 

882.589 

1.550,337 

580,681 

12,620 

4,478.691 

748,789 

1,175,782 

708,;- 98 

182,5   1 

67,130 

709.682 

1.643.314 

218,324 

5,619 

753.93- 

527.  36 

1.3b8.785 

289,S  2 

29,938 

80,591 


1894. 


$ 

17.484,991 

3,778,4  21 

2,040,174 

321.377 

3,998,123 

14.158 

1,166.867 

1,650,213 

2.306.129 

11.310,930 

34.820 

5,870,33(1 

1,321,4  3 

2,u86,''6:i 

2,261,665 

17,950,6   1 

491,2  .!8 

10,598,012 

1,011,810 

44,076 

412,320 

2,078,00' 

820,000 

666,0'JO 

294,000 

29f,000 

16 ',075 

567,346 

868,7b3 

8,0^4,960 

7511,110 

1,662,157 

465.82/ 

13,5  9 

4,106,931 

687,910 

1,105,601 

65-.8  4- 

184,298 

63.947 

673,936 

1,591,401 

163,49--. 

4,2   8 

796,593 

568.621 

1,234,695 

266,138 

32,-22 

68,212 


Itiereate.     Deerea$t 


484,226 
5,179 

39-2,57: 
28,545 
94,448 

234'.  183 
331,903 
121,306 


361.471 
214.398 
294,331 
121, .595 


109,092 
88',729 


117,00 

t>6,000 
100,000 


3,000 

9,254 

30,760 

09,510 

991,458 

132,479 


114,859 


371,760 
60,879 
7.  .181 
55,550 


3,l8.ji 
35,7461 
51,913> 
64,829 

1,3  1 


131,090 
23.68 1 

'i2,3'79 


1,921 


550,158 
6.859 


458,095 

,193,679 

"i',974 
12.826 

"i',006 


lll,8:iO 


1,717 


4^.655 
41,485 


2,884 


September  14,  1895. 
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.\ame  of  ItoaO,         I       1893. 


ISA  4. 


8r.  TruDk  o(  Canada... 
Chic.  A  Gr.Trun*!  ... 
Det.  Or.  H.  M  MUwl . . 

ereal  Kor.  St.  i>.  U.M  U. 
Ewtem  of  MloDMota. 
Montana  Centnl...... 

OaUACblcaco    

Bona.  K.  A  W.  Texa*  .. 

Hnm«nu»n  A  Sbenand'ta 

nUnola  Caalral 

Udlaaa  Ooe.  A  Weat. . . . 

Int.  A  Oreai  Nortbem. 

loieroecanle  (Mex.)*. . 

lowaOaalral 

Iron  RaOwar 

Kanawha  A  Mlehlcaa. 

Kanus  C.  rt. 8.AMein. 

Kan.  CItr  Mem.  A  Blr. 

KaBMaCUrAN.  W... 
Kan  Cllr  A  Beatrice 

Kan.  CItr  mta.  A  Oalf 

KanM<  CttT  dub.  Ball. . 

Kaokak  A  weatera 

L.  Erie  Alliance  A  8a... 

Lake  Erie  A  Wealem. . . 

Ichlicb  A  Hodaoa  Blrer 

iionx  I*laad 

Loa  aa(ele«  Term 

LaalaT.  Eranav.  A  St.  U 

LonlaTlUe  A  .VathrUto.. 

Laolnr.  K.  Alb.  A  Chle.. 

ttaalav.  St.  L.  ATaxaa.. 

Maeoa  A  Blrmtn^kaa.. 

MaaUtlAoe 

MempUa  A  Chaitaataa. 

Mezloaa  Central 

Meziean  Kattoaal 

Mezloan  Ballwaf  t 

Mexiean  Bouiben* 

MlnnaapoUa  A  St  Loato 

Miaaoan  K.  A  Tax.  an. 

Mo.  PaaMe  A  Iron  lit.. 
Caotral  Braneb 

HabUeAOblo 

MnUuCbat  A  St.  L 

«.  T.  Cent.  A  lluil.  Kir.. 

V.T. Onuriu  A  Weal'n.. 

■orfolk  A  Weatam 

aOTthers  PaaUe , 

OMo  Btrar 

Ohio  BIT.  A  Ohariaatoa 

OksaSootfean , 

raortaDae.  A  Sraaav.. 

nttib.  Harioa  A  Chia.. 

nttah.  Bhaa.  A  U  Erta 

PHIahont  A  Waatan.... 

Ptttah.  dere.  A  ToL.- 

rtttab.  PhlB«a.Arp( 

gitoar  Oaaha  A  K.  C.. 

Bto  Owta  llniHhw... 

Bio  ana«»  Vaaiara. . . . 
•acTaaeoUA  Baroa.. 
•I.  Joa.  A  OnuLd  I*laa4. 
•I.  U  AILA  T.B.Br'eha. 
•I.  U  Kaaoati  A  Saatt. 
St.  Loala  Soathaaaura. 

at.  Paal  A  Oalatk 

Baa  rraa.*  Ma.  PaaMe 
•hataaa  Bbrara.  AS*.. 

auvanaa 

ioaihara  Ban«ar..'.jr 

Tezaa  A  Pactte 

»».  Sak.  V«L  A  «.  v.. 
T»lada  A  Ohio  Cntral 
Klado  PaortaA  Weat'D. 
TuL  St.  U  A  Kao.  Citj. 

Vahaah 

Waat  Va-'Ce'tLA'tttu.'." 

Waal  Jl.  Y.  A  Pa  

VkaellDC  A  Lake  Brie . . 
WnvhUTlUe  A  TeanlUa. 


Il.t61.44l 

1.7J9.0S3 

61-.151 

7.607.-J4% 

794.9.16 

981..M3 

26371 

394.^14 

63.900 

13.339.903 

W3.4e7 

2.34S.633 

1.419.914 

997315 


Total  1131  roadiii. 
Vat  loereaAe 


Itf:i.st.^ 
3.345 
333,4X6 
1 12. '2  64 
2I4.53J 

3.373,405 

371,993 

?.76S,6:S 

113.163 

913.309' 

12.47i.l  U 

9.093.937 

9S6.84& 

43.^^4 

96,133 

717.1S9 

•.107.ASe 

*,179.I89 

M9.23S 

1,176.VSI 

6331.946 

14,017.61  It 

3M,»»9 

3.0«e,-  17 

a,0Blj901' 

SS.099361 

3JM,34I 

3,970.27u 

10.331,901 

a'4.11S 

116.126 

«49.07< 

567.9  M> 

8  .44'. 

3«n.336 

l.0»4.07« 

BMA3l' 
164.996 
•63.1  SS 
1,479.272 
74.127 
«I0,0«7 
M«,M« 

utMm 

199.  tM 
33.563 

lI..^7fl.-2«< 


St8,S0<t.745 


* 

11,470.463 

l,73J.60g 

619.956 

6.933.217 

618.64'! 

97f>,6u8 

26.001 

331.016 

74.796 

11.324.740 

2.^6.4^5 

1.979.949 

1.504.641 

1.089.378 

33.0.V> 

2.19.28  > 

3.038.867 

649.335 

1»4,1S9 

8319 

361.229 

173.643 

243.094 

43378 

3.183336 

230308 

3.7^«i.471 

131390 

917.611 

12339.988 

1,789383 

270375 

49.073 

91.319 

79t.!« 


J1I*.3II 

1.065368 

3.769.«88 

1S3963M 

9I8.T86 

t3>13Se 

•3M364 

aMM3t3 

8.439318 

•361371 

•333.784 

48S.6I9 

104345 

4at.lS8 

•48.6  «e 

81370 

•70.166 

866,879 

•••384 

188371 

193.469 

•31,990 

1309.*8« 

77.7«7 

•i«a6i 

••73U 
i«3«s 

•314.M1 
•117340 
•••374 

166.437 
t8338 

ii.84i;8m 

831«3f6 

i3ai3M^ 
Aau.3«3 

98  <  .«30 
7336.799 

6*3.419 
1351.869 

796,158, 
4P.«M 


Intrtatt.   Dterta  e. 


l,23t.028 

146.3^6 

2,'«75 

370 

103.27!* 


• 
14.022 
13.9o6 

3.603 


1,01.\,163 

37.012 

3ti8.54ii 


6.678 
46.639 


11,896 


3'?,927 
91.763 


c  ia'ni'-ic*TB9  AND  worm  issubo  on  dspo9it9  or  coin  and- 
c.ai>Ai..-T«yoiCR  N'>is9  and  paacHAa«9  of  siovaa  bdllion. 


OaMilteattoB  e/  OtrtiUM—  and  Notu. 


^M  (»rttllaataa 

mm  oertiaeaiM 

Oariiieataa  of  Depoelt... 
FraaaBrr  note*  of  1890.. 


Aaaranta  of  oertlfleataa.. . 


InUM 
TWorary. 


fa 
nmtlotlan 


AmottfU 


taoo.sw  Ha.0si.u8ft;  t49.zt>o,»o» 

7.T41.843    SS3.TT2.«Bl'  831,M3.S)4 

330.000    T«,5"«.ooo    ■n.oes.ooo 
ss,osa.«i8|  ioe,49a.6aj  iu.i»iMo 


t*SM».»n  »86S.m5.01-|'teoa.W4.698 


BBCAPITDLATION. 


73.837 
9319 

"5'.886 

148369 

81389 


80^469 

16.717 

30.714 

3.033 


8392 


138.171 
26t.434 


44314 

iiWai- 

82,793 
112.664 

lil'.i99 

1,046.416 

400.758 

'•4ia3i 

;:8.e36 

1368349 


1.416.117 

80.496 

lUMtl 

9.933  . 

38.163 

•375 

189.000 

837301 

Ids."  II 

31.060 

1/317 

30.179 

177.014 


S,)9S 
9,42'' 
4,103 


S,«SO 

3.519 


73.026 


10.308 


160,197 


•9,371 
981.701 


7.7«8 
381,150 

75 

333MI 


U«3<i9 
t».967 


««3SO 

88.8J6 
198391 
M9.876 

74.863 
177.410 

81.013 
1.3J4 


3.640 
904.0'4 

4.407 


3.461 


1,333 


S*8358344'17.I073«^  (.018344 

u.aa7.9oi  .. 


*  For  tbre*  week*  only  la  Aa<a«L 
I  To  AoKa*!  34. 


DEB  r  ST  A  TB  \fB.VT  A  UG  UST  SI,  189r,. 
The  follotriog  is  th«  official  lUtement  of  the  United 
SUt«s  public  debt  mnd  of  the  CAth  in   the  TrsAiary  at 
the  cloae  of  business  Augait  31.  1895. 

iirrmiMT.aa*nina    nnm-. 


vuttr 


Piaali 


4>ta.r-a-4Uiaa.Uil| 

CoailD**!  alt  *.«.  q.-M. 
*»,  r*ut  Uaa    1997  q.-J. 

4a,  aara'arertise'i.  g J. 

la.  Loaa  of  tm4..     .  g.  -r. 
4a,LMao(  lastw  ...'q. -P. 


•M1.\»»  aM.flS».»o 

MUO 

■LlM^Maj  463WJI00    loo.oua.»< 
M,tUi.*M;  x;.Tit.4oo  •i.aouMO    •t.aiMoo 


l.ua3ir 


oa  ariuca  intbbb 


0»  »»«.7W.n9l»  ia»3ti.«Bo 


7i7J»«.tlO 


»l6a4  LoMof  IML 
*tm  aMaradali- 
arr  I.  urn.  >a4  etbar 


Ma*  UBAaau  aiMOB  MaTDhiti 

.)i«iu<31. 


l.tTl.n*)  ») 


Callaaara 


fmmSmffmn 


OBBT  BBABUra  HO  lirrMtiMT. 


•Lai«.8;a  i 


cr; 


aHaalai  aa  lo«  ar 


"WiWi\  49 

..  Misjat  n 


I.OIn  to 
■4  917  » 

94177,018  ao 
•3M  117  <• 


OlMKJkaMM  or  IMC. 

Avtutt  SI. 
1890. 

Jalv  81. 
I8W. 

TnanaMar 
SwnaM. 

Intarflst-boarliudcbt. 

1 
7(7340.910  00 
I.fl86,(n0  W 
377.«aa3«6«» 

« 
747.8MI.401  00 

i.fl9».aeo  it 

t 

i.ttoe» 

D.  3.780  00 
D.39I.X86  60 

Debt  baariacDO  tntaraat 

Aoraaata  of  tntaraet  and  aoo- 

I,l9(.9g8.47«  K 
«llJM.a9S0O 

l.U7398,4a9  H 
S91.790.e93  OC 

o.agi.ose  oo 
1.  »a.M».ooo  00 

CwtUeata  and  nota*  oSkat  br 
•a  aqoal  amooat  of  oaah  la 
thaTraMBry 

A^naaau  o<  debt,  laoladua 
aartlflaatM  and  nnia*    

I.7II9.M8.I7*  14 

l.709,0S8.l«9  9& 

0.90.9903(4  00 

CASH  IM  THBTBBAStlBT. 
- K«309.SS(  18 


loM-Oata. 

Bart  ...\ 

BliTar— noUan • .._ 

eabaMlarr  aola..._ 

Ban 

P«pac    Dnitad  BtaUw  outaa 

Traaaarr  oolae  of  11)90 

Sold  eanlOoua* 

*ll*«r  aafti9«M«* 

CwlWailM  ot  daaotit  ( Aet  Jaaat  wrt) 

Watloaal  baak  aoiae 

Jtbar   BoadB.  lataraat  and  ooapoa*  paid,  awalt- 

lac  mtabarsaBaat 

4lBar  aola  and  fractional  earraoeT 

laaat'l  b  >ok  depoel  arlaa-aaalaaaX. 


leaoalta 
mSana 


fihraraanttaataa ^J.. 

nauaaVTaoppalt  aot  J aaa  9,  l>». . 


OBMABD  UABIUTIBB. 

t4a.g»o.sa6  09 

.     ^  _  B- 

garuaaw  ■  at  daanat 

n'taaiiry  aotae  of  \'*  

Paad  r.>r  radanp.  af  aaaarraat  aatl  bank  aotaa 

>autaiidtB«  ebaeka  aad  drafta 

OUbaraiac  odiaata'  b 
Aaaaar  aa»uaat«.  Aa 
ioMrar 
latawl 


M).908.M«  00-6149.410.996  ST 

S7a.'>n4..^7a  00 

1(1.090.7(9  TS 
l94.SMT.nn  04-  SU.((7,844  TT 
M.I44.W«  91 

lB.a3e.eiN  oo 

*  9.9110  00 
•  7.74l.»4*  00 
ftW.OOOOO 
7.600.590  91-  lOOMtjataB 

74.(11  67 
t.l61.in  aa 
10.030,  «3  BO 
9,tntll,MI  9»-     1M17.S10  9  9 

MSOMoiisM 


.  iine^n 

,.     9I.Mitl 


13IS.IIM09 
7..n6\a09  00 
I4<.««.(M  00-1601,991,998  OO 

k.»71.«  7  (t 

«,H»^4BI  79 
•».T*t.a(7  01 

8349.490  91-    40 J81.499  DO 


...  I>4.M9.I96  4» 

1999.990343  68 

SI97.l4a3<M  wr 

I()4.039,l«6  4» 

danaa  tka  aooU  ~^  liasiUs 

BONDS  IS6UBD  IN  AID  OP  PAOtPIO  BAILBOADS. 


la  tiM  -Proaaar*  JalT  St.  IIMS 

aaoh  balanoa  in  lb*  Tioaeary  Aa«ul  31.  IStS.. 


rniMiaai 

Htmmi 

lalarwt 
aa4d  Hr 

BolaaM 

,.£=.. 

—^19-9-6. 

B»  IVoa*. 
pataMoa 

BWVtM. 

B»M*k  pair 

oi1«.-5p.c. 

tlnim'm 
paMH 

lao.  raoiaa. 
laa.  PMiaa 
6bi-b  Paaaa, 
ka.Br.D.P. 
«aa>-Pna(8a 
4naaaAP. 

8 
».l«5.t»> 

<»3oa.ooo 
iTjauM 

•78899 

IM99 
(•J99 
M.M8 

• 
4UM3M 

M39>3M 

44JM.IM 

■.101308 

txmjm 

• 

T4SIUM 

4.4lkJ« 

I4jat.496 

619J84 

•3*7 

■5361 

• 

aiui' 

43<7 

9 

433(134  • 
43SI.99B 

WI4»31T 
I366.09P 

t3r7.<ia» 
a,40i,48e 

Kotota..    .. 

a(.*l.<ia 

tiBaiil 

l>6*»»il 

tT3W.7H 

l.ia«,a)nl 

76BW64 

tnOOK   KTOBiBOa  ClaBABUIO-liODBB   TBABBAOTIOBB.  —  Th* 

MbJoiBMi  staCSOMBt  includes  the  tnnaaotioaa  of  the  Stork 
*win>B|i»Cle«riBK-Hott9e  from  8<pt.  2 down  to  snd  including 
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—•ShartM,  6o<*  HtUs.—^ 
Oltartd.    Total  Value, 

1,139,300  71,800,000 

1.118,600  70,200,000 

11       823,800  53,000,000 

12. .1,327.800  84.100,000 

"    13.-1,170,000  60,600,000 

tW.wk..5i579,800  348.700,000 
WklMtrT3.182,000  212,600,000 


,         .Baionet».  ant  tide-      —  Sheet i 
Bhartt.   Valut  Bluura.  Oatk.  Cleared . 

%  9 

142.300  8,200,000  71,500  312 
127.600  6,800,000  84.800  341 
90,600  8.400,000  ei.OOO  312 
134.300  6,000.000  99,000  334 
124,800     6,300.000  114,900       322 


619,600  33,600,000  43), SCO    1,661 
285,600  17,000,000  257,000    1.478 

The  8tockB  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common.  American  Tobacco  common,  Atch- 
igou  Central  of  N.  J.,  Chesapeake  &  Ohio,  Chicago  Burlington 
ft  Quincy.  Chicatto  Oaa,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
ft  Pacific.  Delaware  &  Hudson,  Delaware  Lickawanna  & 
■Western  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan Missouri  Kunsas  &  Texas  preferred,  Missouri  Paciflo.New 
York  Central.  New  York  Lake  Erie  &  Western,  New  York  & 
New  England.  New  York  Ontario  &  Western,  Northern  Pacific 
preferred,  National  Lead  common,  Philadelphia  &  Reading. 
Southern  Railway  common  and  preferred,  Texas  &  Paciflc, 
Union  Pacific.  United  States  Cordage  common  and  preferred, 
United  States  Leather  common  and  preferred,  Wabash  com- 
mon and  preferred  and  Western  Union. 


I  Prom  our  own  oorreBpondent.l 

London,  Saturday,  Aug.  31, 1895. 
There  is  still  a  good  deal  of  uneasiwsa  in  political  circles, 
especially  respecting  Armenia  and  the  Balkan  Peninsula. 
The  British  Government  is  urging  Turkey  very  strongly  to 
introduce  reforms,  but  France  and  Russia  are  holding  back, 
and  it  is  announced  that  the  Sultan  has  complained  to  France 
»nd  Russia  of  the  discourteous  manner  in  which  the  United 
Kingdom  is  acting.  It  seems  clear,  too,  that  Prince  Ferdi- 
nand of  Bulgaria  is  losing  authority,  and  there  are  rumors 
that  he  will  before  very  long  be  got  rid  of.  The  condition  of 
Servia  likewiiie  is  critical.  Military  preparations  all  over 
Europe  are  therefore  being  pushed  forward  eagerly;  and  it 
is  significant  that  one  of  the  first  acts  of  Lord  Salisbury's 
Government  is  the  announcement  that  the  change  in  the  mill 
tary  administration  of  this  country  proposed  by  the  Rosebery 
Cabinet  is  to  be  carried  out.  The  immediate  object  of  course 
is  to  Increase  the  efficiency  of  the  army;  but  one  of  the  conse- 
quences will  be  the  termination  of  the  direct  royal  authority 
over  the  army. 

Hitherto  the  real  administration  of  the  army  was  conducted 
through  the  Comtnander-ia-Chief,  who  was  the  nominee  of 
the  Crown,  and  was  indeed  a  cousin  of  the  Queen.  The  title 
of  Commander-in-Chief  is  to  be  retained  ;  but  Lord  Wolseley 
is  only  to  hold  office  for  five  years,  and  he  is  to  be  merely  the 
chief  adviser  of  the  Secretary  of  State,  though  of  course  he  is 
officially  charged  with  maintaining  the  discipline  of  the  army. 
Thus  the  army  is  brought  immediately  under  the  supervision 
of  the  Secretary  of  State;  and  the  House  of  Commons,  not  the 
Crown,  is  to  be  the  real  authority  in  future. 

But  while  there  is  much  uneasiness  ia  political  circles  at 
home  here  and  upon  the  Continent  the  commercial  and  finan- 
cial community  refuse  to  believe  that  anything  serious  will 
happen.  They  are  satisfied  that  peace  wiU  be  maintained  and 
therefore  they  pay  very  little  attention  to  what  is  going  on. 
Money  remains  exceedingly  easy  ;  gold  is  pouring  into  the 
Bank  of  England  in  enormous  amounts  ;  trade  is  improving 
at  home  and  abroad.  The  wool  trade  is  particularly  active, 
and  there  are  signs  of  recovery  in  various  directions.  The 
news  from  the  United  States  is  encouraging  and  so  likewise 
is  that  from  Argentina.  The  wine  industry  in  Argentina  is 
especially  making  great  progress.  An  arrangement  has  at 
last  been  arrived  at  which  pacifies  the  Brazilian  province  of 
Rio  Grande  do  Sul  and  a  general  amnesty  has  bean  granted. 
The  India  Council  continues  to  sell  its  drafts  very  i-uccess- 
fuUy.  On  Wednesday  it  offered  for  tender  50  lakhs,  and  the 
applications  were  for  about  eight  times  as  much.  The  whole 
amount  was  disposed  of  at  a  somewhat  higher  price  than  the 
week  before.  Trade  is  very  slack  in  India  and  money  is 
abundant  and  cheap.  It  is  understood,  therefore,  that  the 
real  demand  is  for  China  and  Japan.  Of  the  Chinese  loan  r  - 
cently  rals-d  in  Paris  about  8  millions  sterling  has  now  been 
remitted  to  London  to  the  credit  of  the  Japanese  Government, 
and  Japan  is  drawing  upon  this  amount  partly  to  defray  the 
expenses  of  the  operations  in  Formosa  and  partly  to  carry  out 
public  works  at  home.  At  the  same  time  Japan  is  buying 
ships  and  munitions  of  war  largely.    Since  the  termination  of 


the  war  between  China  and  Japan  both  countries  have  been 
buying  opium,  cotton  yarn  and  other  goods  on  a  very  large 
scale  in  India,  and  the  remittances  on  account  of  Japan  are 
being  made  chiefly  by  the  purchase  of  Council  bills  to  pay  for 
those  purchases  in  India.  There  has  also  been  a  good  demand 
for  silver  for  both  China  and  Japan,  and  during  the  past  two 
or  three  days  for  India  likewise. 

In  the  month  of  June  a  bankers'  conference  representing 
all  the  Australian  banks  was  held  in  the  Colonies  and  among 
other  things  it  recommended  that  representations  should  be 
made  to  the  several  Colonial  governments  to  take  over  the 
right  of  note  issue  and  to  establish  a  uniform  banking  law. 
The  Premier  of  New  .South  Wales  on  Tuesday  last  announced 
in  the  Legislative  Assembly  that  bis  Government  had  derided 
to  take  control  of  the  note  issue,  and  that  it  was  in  communi- 
cation with  the  other  Colonial  governments  with  the  object 
of  arriving  at  some  decision  respecting  uniform  banking  leg- 
islation. It;  is  generally  believed  in  London  that  strong  fears 
are  entertained  by  the  governments  and  the  banks  that  before 
long  there  will  be  a  run  upon  the  institutions,  and  the  pro- 
posed reform  is  intended  to  reassure  the  public  by  means  of  a 
government  guarantee  of  the  notes. 

Business  here  continues  wonderfully  active  for  the  time  of 
year.  Especially  the  investment  in  South  African  land,  gold 
and  diamond  shares  is  on  an  extraordinary  scale.  The  Conti- 
nent is  buying  as  actively  as  ever,  and  so  are  home  investors. 
There  is  a  good  investment  likewise  in  British  railway  stocks. 
The  railway  traffic  returns  of  late  have  been  improving  very 
satisfactorily,  and  evidence  is  accumulating  that  trade  in 
every  direction  is  growing  better.  There  is  a  stronger  de- 
mand for  American  securities  this  week. 

It  is  now  believed  here  that  the  shipments  of  gold  from 
New  York  will  cease  for  the  renaainder  of  this  year :  and  as 
Congress  will  not  assemble  until  December  the  general  feel- 
ing is  that  there  will  be  a  period  of  quiet  and  of  recovery  for 
at  least  three  months.  The  larger  operators,  therefore,  are 
buying  on  a  more  considerable  scale  than  for  a  length  of  time 
past.  The  general  public,  it  is  true,  is  not  doing  verv  much  ; 
but  the  feeling  in  the  Stock  Exchange  is  that  if  prices  rise 
the  public  «ill  by-and-bv  gain  courage,  and  that  business 
therefore  will  extend.  Whether  this  he  so  or  not.  there  is 
no  question  that  the  dealings  this  week  are  much  larger  than 
they  have  been  for  a  long  time  past.  And  it  is  certain  that  if 
there  were  reasonable  hopes  that  Congress  would  adopt  a 
wise  currency  policy,  the  investment  here  in  An[iericin  secur- 
ities would  be  on  a  most  unusual  scale  of  magnitude.  But 
the  fear  respecting  possible  action  in  Congress  is  deterring 
cautious  people. 

"The  Coniinental  bourses,  too,  are  firm;  even  Italian  and 
Spanish  stocks  are  well  supported.  It  is  cer'sin  that  the  ex- 
penditure in  Cuba  is  much  greater  than  Spain  can  defray,  and 
therefore,  unless  a  foreign  1  lan  can  be  niaed,  there  are  grave 
fears  that  the  long-expected  crisis  will  occur.  The  w.ny  in 
which  Spanish  securities  are  supported  in  Paris,  however,  is 
giving  hope  that  the  great  Paris  bankers  are  contemplating  a 
loan. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  &c, 
compared  with  the  last  three  years: 

ISB.'i  1SS4 

Aug.  88.         Aug.  29. 
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Reserve  of  notes  and  coin. 31.740.137 

Coin  k  bullion,  both  departm'ts    4t.2.'?8.952 
Ptop.  reserve  to  liabilities. .p.  c.        60^ 

Bankrate         „per  cent.  2 

Consols.  2K  percent ..  107  11-16 

ailTor    ..  SOW. 

OlearlnE-House  returns.  122.735.onn 

The  following  shows  the  imoorts  of  cereal  orodnce  into  the 
United  Kingdom  during  the  first  flf ry-two  weeks  of  the  ■^eison 
compared  with  previous  seasons  : 

IM  PORTS. 


38.^)18.838 

ll.s4i.082 

19.285.155 

31.S0n.054 

.39.888.099 

70K 

2 

102  9-16 

30  7-1811. 

85.301.000 


1893 
Aug.  30 

s 

26.391.900 

4.068.353 

29,013.103 

12.132.232 

21.113.937 

18.069.221 

28.001,121 

48Si 

5 

98  1-18 

MWd. 

9:).9a4.000 


1892. 
Aug.  31. 
£ 
2«.eS«.973 
3,1«1,594 
Sl.SSC.SSS 
11.209.391 
24.5S9.950 
17.927.7.38 
27.784.706 
60X 
2 
«7« 
38Hd. 
lll.969.noo 


1894-5  1893-4  1892-3.  l«<>1-2. 

Importsof  wheat.owt.7fl.957.0l6  89,0(17.746  67.901. K24  70,169.511 

Barley 25,:i49,15-t  31,383,019  17.90.'i,86t  16.615.473 

Oats 15.7.M.117  14,4-6,297  14.486.2'i5  15.443.811 

Peas         2.125.499  2.2'>7,H79  2,259,S02  2.7Zfi.l49 

Beans... 4.357.662  5,2^4,129  3,963,'i05  4.334.278 

iDdlanoora 27,273,104  3",624.213  33,518.901  30,711,403 

Flour        19.117.170  19.207.875  2r).9l!t,455  19.957,088 

Supplies  available  for  consumption  (exclusive  o'  stocks  on 
September  1): 

1894-5  18»3-4  18<>2-3  '891-2 

«rheat  tuiported.owt.79,957.046  69.0fi7.74fl  67.901.524  70.161.511 

Imports  or  Hour 19,117.170  19.207,875  20.913.455  19.')57,n88 

Sales  of  home-Krown. 21, 169,589  20,304,445  26,218. S59  31,972.318 

Total 120,243  805  108,580,066  115,033.837  122.098.917 

1894-5.  1893-4.  1892-3.  1891-2. 

Aver,  price  wheat week.249     51  248    la  25a  lid  29».    4d. 

Average  price,  season. .218.    4d.       258.  5d.  26s.    8d.  338.    4d. 
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TtM  (ollowioK  sbowfl  the  qoanticiea 
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■■cUah  riaaaetal    «arK««»-r«r  Oakia. 
lb*  daily  oloaintc  quotatioiia  for  aecuntiei.  Ac.,  ai   b  n  on 
an  foported  by  cable  aa  foUowa  for  the  week  endinK  Sept.  13  : 


CHAitoBS  IS  Legal  Tenders  and  National  Bank  Notes  to 
SlFTKMBB't  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  anounts  of  national  bank 
notes  Auicust  1,  together  with  the  amounts  outstanding 
September  1,  and  the  increase  or  decrease  during  the  month; 
alao  the  changea  in  legal  tenders  held  for  the  redemption  of 
bank  itotee  up  to  September  1. 
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Amount  oatatandiBc  Sept.  1, 1895*  .. 

Z,eoat  TtmUr  NoUt— 
I  Amount  oo  deposit  to  redeem  national  bank 
'     nocea  Aa^.  1. 1805 

Amount  depoatt'd  diirtns  Anxiut    

Am  trelasaeduid  bank  ootea retired  la  Ans. 

Amount  on  depoa't  to  redaem  natloaal 
bunt  note* eeptember  1. 1'«05  ...- 


91,768,725 
801,460 


$355,815 
801,460 


9811,281,008 
967,365 


8312,249,173 


834,701,475 
445.645 


•S4.3sa.830 


'OUvBlalloo  or  NatloaAl  Oold  Bkaka,  not  Included  In  abore,  $00,037 
Acoording  to  the  above  the  amount  of  legal  tenders  on 
dapoait  September  1  with  the  Treasurer  of  the  United  Statee  to 
redeem  natidnal  bank  notea  waa  tM,358,830.  The  portion  af_ 
thia  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks 
r>>  lucing  or  retiring  their  circulation,  waa  as  follows  on  the 
fltat  of  each  of  the  last  five  mootba: 


(^oiuiuet'clalaud  DltscelUitieoas  ^enis 

Natioxal  Uaxks.— The  following  inforauOioa  reiiarding 
nations  I  banks  la  from  the  Treaaurr  I>)partn>»nt : 

■ATIOBAI.  BASKS  OBOAatXaO. 

5,014.  -TlH<  Bk  Oaeatr  HaUooal  Baak  of  Bldnrar,  Paonirlvaala. 
Capital.  8100,00a  Jaraaa  Pewall.  PreaMaali  M.  A.  Kllaa, 
Caabler. 

5,01S.-TlM  etaia  NatlOBal  Baak  of  llUaa  CItr.  Maalaaa.  CatlUl. 
ptO.iiOO.  AaroaHenbfleld.  PrMt4aabLeoO.Rar»oa,OBahl«r. 

%.01B.-Tba  tint  Kailosal  Bank  of  WafoacT.  iBdIaa  Tarrttorr.  cap- 
ital. 1050.0VO.  Jamea  Parklaaoa,  PiasHsBI.  Jaaafk  W. 
WaUaoak  Caalitor. 

UOTKBmairT  Bstuivb  axd  BxmiHTUKaB.— Through  the 
ooaxtasy  of  ihifBaciBtBry  of  Ihe  Treaainy,  we  an  eaabted  to 
plBM  before  oar  rMJaa  KHiay  the  dacaik  of  Ootvniaaai 
reoeipBs  aad  diabiiiaf«BtB  (or  (be  mooth  of  AvgOBt.  Fton 
previous  recurna  we  obuUa  the  Ogures  for  preiloMB  aaoaths, 
aad  la  that  manner  cooipleta  Ibe  aiataaBaat  te  tba  eight 
months  of  the  calendar  years  18BS  and  Mi. 


Hai»«a<lf5r-[    Jf»»i. 

JinM 

/HiV.  1. 

1,017,913 
5,169.860 

I9.U1,02T 

AHrM<<l. 

962.710 
5,185,669 

18,556.096 

8*pL  1. 

[naolTDtbka     1,0B1,53< 
Uonld'K  bu  .  5,17.>,3.^8 
Kad'e'coader' 
aetof  1874*  30.900,718 

8 
949.934 
5.284.716 

89.3)8.809 

934,280 
5^88,115 

18.341.435 

Taaal. 97.<IB4.S9« 

26^418,45) 

3S/8«,8uO:24.704.47» 

84,358330 

Aatof  JaaaBo,  1874.  aad  Joljr  U,  1883. 

OoiBAQB  DT  OviTBD  STATMB  MonB.— TIm  following  State- 
ment, kindly  (nmiahed  us  by  the  Director  of  the  Mint,  sho*  s 
the  ooinajtw  at  the  Minta  of  the  United  Statea  dorinK  the  month 
of  August  and  the  eight  montha  of  1806. 


am 


aMMMoM. 


taalaa.... 
■a&aacU 
(feiasdoUara.. 


AwfUK. 


•4.000 

IS.oOO 

818,440 


Faiita. 


13M.000 

ijSnjuo 


—I 


489,«W      8.678.800 


Hail 


Hi 


1.913,000 
200.00U 


SSO.000 

478.000 

SO/MO 


8.818,000 

1.7B8.000 
9tOjOU0 


748,000 

87300 
9.600 


97,400 


3,7ie/)00 


B.7S7.440I      4317.800 


Kffht  JToaliU 


940.788 
4803SS 


i>iai 

863.470 
8.0SN36e 
6309.151 
1,800,470 


13,050,647 

9.287,^34 
16,103,788 


FaiHs. 


I8.ra6,< 
43083BO 
6^804330 


,060 


110 


29348.640 

862,470 
1,514,378 
1377388 

185.047 


4.139,088 

464.868 
161.028 


25.349,8:20       625,880 


40.i3a,603!34.608.108 


««ni. 
iu>. 
iaaa 
Ja4i. 

Aa«. 


« 

ITJStI 
11.1 

IJ.S*>| 


it/«j 

ii.i 


r^JL..- 


ijai 


S.»SrH 


mm! 

I3M' 

i.ietj 


i43n 


"^^tm      lt,l3t    tt,MI    T.OI« 


'-r.   njM    i».tti 


jr.Bk. 

9£1 


u^vTjl    ii!i   i.ioe 


ii3n    all 


«TM>3i«  lai.w    Bt.iapat.aw  «.sii  W6.s»s 


Mia 


I«Mt 


I 

■.4M 

ojas 
atfm 

n.omt 

l.iaa  9".7« 

•ta  ni*o 

7ia   MJK* 


IMFOBTB  AlTD  BXPOBTV  FOR  TBI  W^UK.— The  followiug  are 

the  imports  at  New  York  for  the  week  ending  for  dry  gooda 

September  S  and  for  the  week  ending  for  general  merchandise 

Ifcplaaibii  •;  aiao taxala aioee  the  beginning  of  the  Unit  week  in 

JmnwT. 

masioB  taroata  at  aaw  roaa. 


HoifOB  Uklo  by  Natio^ial  liAKKS.— The  following  interest- 
lag  HBlamiBi,  fomiahMl  by  tha  Cbawtmlier  of  the  Currency. 
ahowB  llw  MDowit  of  aaoh  ciMa  Of  bowto  hrid  againat  nationa  I 
baak  ^voatatiaaaadtoaeeanpabiiemoaayB  in  national  bank 
too  Aognattl. 


AtaNsOvaMt 
toaaaBs 

JMM* 

OtraalaWiii 

TttMiUtf 

CBrTaBaF8a.Paa.BB... 

8  pat  aaala,  1894 

par  a*i,fBa«s«  1807.. 

araaaia.l8e8..^.... 

sta^laadadlBM.. 

91.163.000 
7SS.00O 

11348360 
ft7»300 

t3«s38e 

183M380 

t«»3««3M 

1I3SA340 

89380300 

9I8.250.0C0 
14.191,850 

161309.850 
13,400,  VK) 
33.623,350 

Tstal. 

9183a83M 

•989347390 

9834,775,550 

Mr  Waa*. 

Dry  Qooda...^ 
Oen'l  •arOUa. 

TotaL 

Btaet/aikl. 

OryQoods 

eealMai'dlae. 


1898. 

903*4.284 

U,l«38,381 


Tatal  88  waaka|  1896.961.776 


•13,390.645 

«9839S3»4 
8093e9.391 


1899. 

91.948,174 
3,781.431 

'•5379308 

898.029318 
S19.893.:84 


•4173'.t3,408 


1894. 

81318.569^ 
4.377,305' 

89.889,8g4 

988377,883 
340,148,527 

92tf8,6a6390 


1805. 


93,868.503 
5.039.632 

98,808,121 

•103,963,333 
355.611,539 

1859,574,873 


The  importa  of  dry  gooda  fur  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  ia  a  atateoiaot  of  the  exports  (exclusive  of 
speoie)from  tin-  port  of  Near  Y'>rk  to  foreign  p'lrts  for  the 
anding  September  10  and  from  January  1  to  date  : 
acpeara  raoa  aaw  roaa  roB  raa  waaa 


Fertka  week.. 
Ptav.  taported. 

TMai  89  weeks. 


1893. 


87,227,936 


1898. 


90.138.760 


265,277,466    247,390351 
♦372300.402  >257,009.701 


1894. 


99.100301 
848303,241 


9254,793,142 


1805. 

96,007,592 
226,460,032 


4233,368.414 


The  following  table  shows  the  exports  and  imports  of  specie 
at  ttie  Dort  of  New  York  for  the  week  ending  September  7  and 
rinoe  January  1,  1895,  and  for  the  oorreaponding  periods  in 
18M  and  1898 : 
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Bzrom  AJro  niPOKn  or  •raoiB  at  nnw  ?»«> 


OTMt  BrltaiB 

Ftanoe 

OrriusDT--- 

w<-tt  IlldtM 

Maxlco 

4oatb  Amrrlr* 

All  otber  oounurlea. 


Total  1894 
Total  1894. 
Toul  181>3 


Mxportt, 


Week. 

|4,8A<.M4 

fiS.UOO 

8,000 

3.950 

"i'.oiio 


BinetJan.l 


»2i>>26,692 

1S,48'2,073 

ft,H  18,086 

7,637,098 

R76',854 


««,928,484  »57,«96.279 

65,00ol    84.280.29H 

3.900    6K.7aO,147 


Imporii 
Week.      SinetJan. 


9. 


258,844 

245 

19,641 


$15,741,724 

4,603,98!^ 

1,527.191 

842. T55 

4H,150 

.'?71,b9S 

e6,23u 


J278.730  »23.199,93« 

17,093|    13,7cG,8r)2 

2.3^6.4651    ft4,031.844 


au—r. 


er«at  Britain 

France 

Oeniianr 

WMt  iDdIM 

Mazloo 

'•oatta  America 

Ail  other  coon  tries. 


Total  1895. 
Total  1894. 
Total  18h:i. 


Mxportt, 


Wuk. 


•S9<>,221 


•898.356 
603,900 
760.040 


Binee  Jan.  1 


tmportt. 


Wetk. 


•24,824,<)10      $. 


16,142 

143,850 

391- 

695,292 

20,594 


31,16^ 

1,867 

91,029 


825,701,18:  tl27.061 
23,983,779:  64,714 
2?.303.334!       169,073 


BinceJan.  i 

$55,572 

3.451 

6,168 

294,60' 

367,450 

668,360 

18,136 

$1,413,746 
1.206,577 
a.655,962 


—Messrs.  J.  P.  Morgan  &Co.,as  depositaries  of  the  pre- 
ferred and  common  st'ck  of  the  New  York  Lake  Erie  & 
"Western  Railroad  Co.,  under  the  reorganization  plan  of  Aug. 
20.  1895,  remind  holders  of  such  securities  that  in  order  to  ob- 
tain the  reduction  of  f4  per  share  from  the  assessment  on  pie- 
ferred  stock  and  t6  per  share  on  the  assessment  of  common 
atock,  both  prefered  and  common  stock,  as  above,  must  be 
deposited  with  them  by  Sept.  20  and  $2  per  share  on  pre- 
ferred stock  and  $3  per  share  on  common  stock  on  account  of 
•the  assesfment  must  be  paid  on  or  before  that  date.  Stock 
not  BO  deposited  or  on  which  such  instalment  shall  not  be 
paid  by  that  date  must  pay  the  full  assessment  of  $12  per 
share  on  preferred  stock  and  $18  per  »hare  on  common  stock 
-without  oeduction  and  no  excuses  can  be  accepted  for  delay. 

Thb  Mineral  Jndustbt,  Its  Statistics,  Technology  and 
Trade  to  the  end  op  1894.  Scientific  Publishing  Co.  N.  Y.  and 
London:  Kveiy  one  interested  in  knowing  the  very  latest  and  best 
methods  in  use  for  mining,  eitraeting  and  retining  the  useful 
minerals  and  metals,  and  the  amouots  and  values  of  each  pro- 
duced and  consumed  in  every  part  (-f  the  world,  can  find  the  in- 
formation here.  To  the  engineer,  the  chemist,  the  metallurgist, 
the  buyer,  the  seller  of  minerals  and  metals,  the  investor  in 
mineral  property,  and  to  the  legislator,  who  should  know  the 
re8(jurces  and  conditions  of  production  in  every  country  to  leg- 
islate wisely  for  his  own,  this  work  is  indispensable. 

— Attention  is  railed  to  the  announcement  in  our  advertis 
iog  columns  by  Mr.  Jacob  Rubino  that  he  is  prepared  to  exchange 
to  the  extent  of  $300,000  the  Louisville  &  Nashville  ten-forty 
bonds,  called  for  redemption  February  Ist,  by  giving  therefor 
the  South&  North  Alabama  consol.  5  per  cent  bonds  due  193(5. 
A  bonus  of  $30  a  bond  will  be  paid.  The  South  &  North  Ala- 
bama bends  are  guaranteed  principal  and  interest  by  the 
Louisville  &  Nashville,  and  a  glance  at  the  map  will  show  the 
importance  of  ihe  road  to  that  system,  it  being  the  portion  of 
the  main  line  running  from  Decatur  to  Montgomery,  Ala. 


FoBEiaN  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  preceding  tables,  made  up  from  weekly 
returns,  we  give  the  following  figured  for  the  full  months, 
also  issued  by  our  New  York  Cuatom  House,  The  first  state- 
ment covers  the  total  imports  of  merchandise. 

mpoBTS  nrra  hew  tork. 


1895. 


1891. 


Manlh. 


Dry 
Qoodt. 


Jaaoarr... 
9*tmur.. 

Maroh 

AprU 

Mar 

Juie 

3n)T 

AiMnist,.... 


» 

17,M0.3I2 
l3,BS4.tfT 

13,384.B4- 
XS,(»»,-«)< 
8.S49,45(> 
7.(li4.«.0 
14.6.^7.S.i7 
12.813.900 


jrotaU.    Kl.OM.SSl 


Qmeral 

Jlcrchan- 

Mu. 


28,777,708 

St,»n.030 

31,1I08.9>« 

3l.72i),233 

82,307,-.  88 

S0,77»,B22 

32,47-.,44ll    47, 

."11,591.954    43, 

1 

.'4l.6.'l2.tte9  34B, 


lottU. 


t 

,488,020 
,83S.U07 
,383,835 
,756.001 
,557.238 
,7i2.7l2 
,012,803 
,038,854 


,027,500 


Drv 
Gooda. 


* 

8.976,930 
8.355.087 
7,661.718 
8.044,653 
6,013,252 
.•),70l,397 
7,891.S6b; 
7,420,80l' 


General 
Merchan- 
dise. 

» 

26,993,965 
83,821,975 
85,517.997 
29,239,646 
30,257,420 
27.147.64-.i 
31,357,969 
28,861.736 


66.065.801  234,528.377  2H1.493.681 


ToUL 


t 

35.970,,8«5 
82.177,072 
43,079,715 
37,284,299 
35,270,07-J 
3],U8,»3U 
42,279,325 
31,282,064 


axroBTB  noM  rntw  roait.. 


M<mt\ 


JanoaiT...' 
Febraur.- 

Uaroh 

Ajirll. 

Mar 

Jaaa 

Jatf 

Ancwt. . . . 

Total... 


Total  HmcharMu. 


1895. 


1894. 


008TOM8  aKonsms 


ItontK 


%  t 

«8.fcfl,::i;'  SO,M,'!7,f.0ll  JannuT. 
2'  I    Kebruarj., 

2  Much..... 

I'l;  ■     ril 


2i2,i;j.2*>^,i;,o, 


I    Jul; 

:    Angut.... 

<05.7t4  I        Total.. 


At  New  Tork. 


1895. 


» 

12.818,691 
9.312,283 
9.798.20:1 
8,885.022 
8404,101) 
7^1031 
10,«34.7a& 
10,299,618 

77,333,601 


18f4. 


t 

'  8.315,«5.'i 
7,424.171 

7.448.):i" 

6,73a,r.;i-, 

e,238,:il 

6,181.1)0 

6,175,6711 

8,723,3DJ 

66,240,61 : 


— The  Continental  National  Bank  of  Helena,  Mont.,  offers 
in  our  advertising  columns  $3'iO,00()  of  its  capital  stock  at 
par,  through  Mr.  George  W.  Griffith,  No.  11  Pine  Street,  New 
Y>  rk.  This  bank  Is  being  organized  with  $500,000  capital. 
The  Pretident,  Dr.  C.  K.  Cole,  and  the  Cashier,  A.  B.  Clem- 
ents, have  been  in  the  banking  business  in  Montana  for  years, 
and  the  Vice- Prfsident,  Frank  Brfird.  was  formerly  Cashier 
of  the  Helena  National  Bank.  Mr.  Griffith  will  send  pros- 
pectus and  full  information  on  application. 

— Regarding  the  Tradesmeii's  National  Bank,  the  officers 
state  that  the  large  amount  which  they  crossed  off  of  surplus 
on  the  29th  of  March,  189.5,  has  not  yet  come  back  to  them 
except  in  a  very  small  part,  but  does  promise  large  return 
the  next  six  months,  because  of  the  items  now  in  course 
of  collection;  out  even  with  those  matters  counted  out  they 
call  attention  to  the  fact  that  their  statement  sho  >  s  a  very 
large  and  decided  gain,  and  that  their  present  surplus  and 
undivided  profits  are  over  $71,409, 

— The  attention  of  investors  is  called  to  the  offering  by  the 
Maryland  Trust  Company,  Biltimore,  of  the  first  mortgage  5 
per  cent  50-year  gold  bonds  of  the  Georgia  Southt^m  & 
Florida  RR  The  road  was  recently  acquired  by  the  Southern 
Railway  Co.  Full  particulars  will  be  found  in  our  advertising 
columns,  and  in  the  last  issue  of  the  Chronicle,  page  429,  an 
abstract  of  the  mortgage  was  published. 

City   Bailroad  Securities— Brokers'  Quotations. 


Bid.     Ask. 


Atlau.  Ave.,  B'klvn— 
Con.  58,  g.,  1931  .AAO    107 
Xmpt.  6a,  K..  1934..J,KJ      86 

Bleek.  8t.  <ft  Fal.P.— Stk.  29 
Istmort.,  78,  ISOO.JSJJllO 

B'wayA7tliAve.— stock.;  195 
l«tmort.,5a,1904.J&D'5106 
2d  mort.,68, 1914.J&JinO» 
B'wa7lst,5a,gnar.l924;{112 
2d6i<.lnt.a8reut'l.l905  ;104<« 
Consol.  68, 194.S...J.tl)    115 

Brooklyn  City-Stock...  178 
Consol.  6«,  1941. ..J&J  116 
Bklyn.Cros9t'n68.190S  105 
Bkrn.Q'unCo.&Sab.lat  il02>a 

Bklyn.C.&N'wfwn— stk  200 
6f,  1939       5110 

Brooklyn  Traction 14 

Prelerred 63 

Central  Crosstown— Stk.  185 
lstM.,6s,  1922...M<feN  iUB 

Oen.Pk.N.&E.RlT.-Stk.  164 
Consol.  7s,  1902.. .J&D  {114111 

Ohrist'p'rAiOthSt.— Stk.l  160 
1st  mort.,1898...A<&0    100 


31 
112 
200 
108 
112 

i06>« 
116>j 
179 
116 

ios" 


16 

65 

200 


165 
166' 


Bid.   Aik 


111 
168 
116 
106 
336 


Colnmbns  <fe  9th  Av«.  6s.    IIO'^ 

D.  D.  K.  B.  A  B»t'y-8tk.     1 65 

let,  gold,  5s,  1932. J«D    114 

Bonn «103iv 

KlghthAvenne-Stoci...    320 

Scrip.  a»,  i914 103 

42(1  A  Or,  St.  For.— Stock    SiJO 
42(18t.&Man,<fc8tN,Av.       64 
Istmort.  68,  1910.MdtH  {116 
2dmort.lDcome  68.J&J       63  St 

Long  1  Bland  Traction 19V 

Lex. Ave. APav. Ferry  68.    liOSi 
Metropolitan  Traction.. .    101^4 
Ninth  Avenue— Stock...    162 
Second  Avenue — Stock..    125 
l8tmort~,58,190tf.M<ik^     108 
DebentQre58,190u.Jd^jl  103 

Sixth  Avenue— Slock i  210 

Thlia  Avenufr— Stock  ...I  195^ 
l8tmort.,5s.  1937.J,feJ     121»4 
Twenty-Third  St.— St'k.i  300 

Deb.  68.  1903 '   100 

Cnlon  Ry— Stock 103 

iBtSs,  1942 {104 

Westohest'r,  lst.ga.,58.  slOO'a 


330 
68 


68 

20 
111 
102  >4 


160 


104  ■■ 
213 

196 
122 

ios" 

108 
106 1| 

loa 


i  And  accrued  interest. 

^aa  Securities — Brokers'  Quotations, 


GAS  COMPANIES. 


Bid. 


Brooklyn  Qaa-Llght 

Central 

Consnmers'  (Jersey  City), 

Bonds 

Citizens'  (Brooklyn) 

Jersey  City  A  Hoboken.. 

fiCetropoliiau— Bonds 

Mutual  (N.  V 

Nassau  (Brooklyn) 

Scrip 

N.  Y.  A  East  Biv.  let  Ss.. 

Prelerred 

Common 

Omuol.  6s 


130J4 
160 

91 
100 

70 
180 
108 
170 
220 
100 

93 

62 

31 

77 


160 
94 
104 


94 
54  >9 
32  •• 
77')4 


GAS  COMPANIES.        Bid. 


People's  (Brooklyn). 

Peoples'  (Jersey  City)... 
Metropolitan  (Brooklyn) 
Williamaburg 

1st  8(i 

Fultou  Municipal .... 

Bonila,  88...... - 

Eoultable ■  , 

Bonds,  6s.  1899 , 

St  Paul 

Bonds,  5s 

standard  pref ......... 

Common ., 

Western  Oas.....    ....... 

Bonds,  58 ..  . 


I   96 

170 
:175 

2-20 
.  1U6 

176 

105 
,195 
:106 
:    64 

{88<ii 
'108 
I   69 
I    66 

{96 


176 


197 


66 
90« 


71 
67 
96 


Shares. 
8  U.  S.  Trust  Co.  of  N.  Y..  1000 
10  Cent  rr.  Co.ofN,Y. 1016-1016 

26  Horaelusiirai  ceCo 150 

2  National  P.irk  Bank 275'4 

134  Twisted  Wire  Box  strap 

Co.  (Voting  Tr.  Certs,).  52 


J  And  accrued  lutorest. 

Auction  Sales. — Among  other  securities  the  following  not 
regtilarly  dealt  in  at  the  Board,  were  recently  sold  at  suction: 
By  Messrs,  Adrian  H,  Mtdler  &  Son: 

Bonds. 

$1,000  Long  Isl'd  Water  Sup-- 
ply  Co.  Ist  68.  laOl,  J&D..   99i« 

$a,ooo  Union  Gas  L.  Co.  let 
6s,  190,=.,  J&J 1021a 

$1,000  Chateaugay  Ore  & 
IronCo.  68, 19l."i,  J&J 40 

$3,000  Long  Isl'd  Water  Sup- 
ply Co.  2d  68,  1925 30 

By  Messrs.  R.  V,  Harnett  &  Co. : 

1  share  Blooming  Grove  Park  Aasooiation,  $450 ..$100 

gauUtug    miA    g^iimuctal. 

GaOBOS    BAHCLAY    MOKFAT.  ALEXANUEK    M,   WHITK,    JB 

Moffat  &  White, 

BANKERS 
JlOPINUSTUEET,        -  -        NEW       VORK 

INVESTMENT    SECURITIES. 


.Spencer  Trask   &   Co., 

BANKERS, 

if  &  29  PINE  STUEUX,  -  -  NEW  TOHK. 

65  Slale  Strut,  Albany. 
"'INVESTMENT    SECURITIES. 

Samuel  D.  Davis  &.  Co., 

BANKERS, 

NO.  40  WAIil.  ST.,  NEW  VORK. 

Samdbl  D.  Datis.  Chas.  B.  Van  Nostrand, 
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'£\z  fiaukei's'  (Saicttc. 


DIVIUKNDH. 


Xamr  of  CoaipaHif. 


Oent. 


Railroads. 

^t«  A  81  P-  eom  . 
"     pref. 

■  ir.l 


Cli 

M 
P 

».' 

•tl.. 

Ch.  Ju  By  A  1 

Joarne*)'  A  !  'i.  i 

l>!.(qo»r.), 

P.  L.>;|;U:.t  iT-f   I'ln*  .) ' 

r    1  '  .    I"-     ■•    iii'Hr.i.  

»•  


■f  iqo.l 


1 
S>a 

2 

4 


'Oot. 

Oot. 

U«L 

1%     jOCt. 

S       lOet. 

1       lum. 

20        |S«pU 


Boaluclo—d. 


2t|Oot     1   to  Oct.  21 
l|->ept.l4  tu  Oct.      I 


■ieptSl 


lo 
to 
lo 

lo 

ro  Oct. 


■<apt2a  to  Sc|>c.  30 

I|«a|M.l!l  la  Oct.     I 

19  t<i  

iadepl.il  lo  OoL  li 


WALLSTltKET.  FBI  DAY.  SBPT.  1.1.  IMtS.-A  P.  M. 

The  Xoney  Xarket  and  FinaMial  SltaatloB.— There  luta 
been  a  feeling  qtute  general  among  oonaeryative  financiers 
that  the  recent  advance  in  the  bond  and  atoek  markets  was 
not  warranted  by  the  prevailing  conditioaa  and  proapects. 
That  thia  feeling  has  become  more  wideap.ead  is  sliown  by 
the  oouiae  of  btmneas  in  Wall  Street,  a'>d  eapecially  at  the 
Stock  EzofaaDge,  during  the  week  now  cloaing. 

The  oonditton  of  the  foreign  exchange  market  and  of  the  Uot- 
emment  gold  iteene  continues  to  be  prominent  fo  .tares  of  in- 
terest in  flnaiHT''w'  oirolea.  The  fact  tlutt  rates  of  exchange 
remain  high  and  that  the  balance  of  gold  in  the  Trrasary  has 
been  below  $100,000,000  dnringthe  greater  part  of  the  week, 
notwithsunding  a  deposit  of  93<0<IO,000  by  the  Bond  Symli- 
cate,  has  had  the  effect  to  indoOT  oaution  on  the  part  of  in. 
Testor*  and  8(>ecnlators. 

The  probabiUtjr  of  another  Oor< *  bond  iasoe  ha^  h  'on 

rttwTiMnd.  and  the  market  for  i  ilea  bonds  lias  l>."-ti 

weak,  and  quototioaa  are  lower,  esp>  '.idil/  for  the  new  r< .  nx. 

The  money  market  continues  easy,  with  rates  and  oin  li 
tlona  practically  unclianged. 

1  be  open  market  rales  for  call  loans  during  the  week  on 
■took  and  bood  cullatMsk  have  mged  ffom  I  to  8  per  int. 
To-day  rates  on  cull  was  1  toSperosaft.  Pluneooaimerci  tl 
pa|»>r  uquoti-d  at  3^  to  \\i  per  rent. 

liie  bank  of  LAgtand  weekly  sMtemeiit  on  Tbiusrtay 
sbow'd  kn  incrssM  itiboliioo  of  i:!4.B07,  and  the  paroeniage 
of  fMsrre  v>  liabilities  ww  «0-88  syainat  i»tli  last  wc«k:  the 
diaoouul  rate  remains  nnchangsd  at  3  per  cent  The  Eiaok  of 
France  shows  a  d-  crease  of  18,114,000  franca  in  gold  and 
4,Mft.00C>  francs  in  siUer. 

1  he  New  York  City  CIcMlog  nooss  banks  in  th«ir 
of  tM-pt.  7  abowed  a  decfsase  lo  the  rteerre  held  of 
at>a    ■  »arp)us   over    tiie    reqoiied    rcserre  of   ftU.biO.WJ, 
Mstnst  |3»,14».M9  the  ptevi'>oa  week. 


fSS:^. 


om«i>' 

>ei4sru«iu.. 


LssaltOTMlem. 
LssalrMrrr* 


IMS.        OKfuu^Urtm\ 

njnt,i90i    

riMt.Uf      ... 

'it,>«.^,M0lae  ■ 

IS,M»,Meise.    1 
47i 3^^,300  Isv.l^a^.t 
I   64,4S7.U0  Dm.    tr:,. 
ll4.eS3.MW  lM'r.>J4Ht 


MraL  A. 


1»93. 
Sept  0. 


40.422.700 
Tl.A»t.>M)0 
.»«.»«»,  MO 

1  1    .li'>  KM 


rrrs  ..    144,2 1  a, 
rvterrJ  I4,44«. 


».oeo.eu<> 


77»Jtee  4J0S.I  >0'  St.SI.K.lTS       3.»S6,32S 


Porekra  Eiehan.-. 
c^aiif((  lis*  rul* 
few  Commercial 
with  drawings  a 

the  n'i>«k  amouir,         ...  ,.,,.,,_, 

now. 

»T  aotual  nit««  of  exchange  wan  as  follows 
•-'  <.     4tK^^iM:     demand,      4 

Cm 

I  •.^(•■•i  rai*ii  !>'  it-a'iiog  bankets  are  as  follows ; 


foreign  bilU  of  ex- 
lie  week,     ih-ii-  are 


:  bankers' 


Itrptntttr  19. 


rmi'  b«Dkrr>  •trrUac  MU*sa  Losdes.. 

Pffttt*  MMfaibamal  ..     ..  

fMWMMaty  •oaa>pn<lal 

ram  tasstanr  ilrspw) 

«n— .-^ — ((olMant  »*ak»ts. i 

P  beaaMaiMefeautfaM  Vt»nf< 


KMtg  OsiM.    I      Dmuatj . 
4  W»4  00    I    4  so*  1  91 


•hi 


>M'i615»|'.  u  ■ 
.  .m  twn,  I  BftTge.i; 


1-,-V 


1 II,'  ioiio* 

ITork  at  tbs 

par.       «^lllna 
•  ■ 


«  ware  tli«  rates  of  domestic  exchange  on  N>'w 

KUr-a»«BtiaDsd cities  UMl«y:  aivannah.  hn   iii|{ 

■t'iMO   premium  :   Charieston.    buyintt    i m. 

iium;    New   Orleans,   bank,  flOO  prennun.; 

.!3  Pfemium ;  Chioago,  60s.    per  fl.OOj   ilis- 


oount;  at,  Lotus,  8097fta  psr  |1,000  premium. 


Cnited  .States  Bond«.— GoTeram^at  bonds  have  been 
weak  and  ([uotations  for  some  i-ssiif^s  h-tvo  ileclinetl.  Sales  at 
the  Board  include  *.55,(K)0  49,  conp..  ISti").  at  121 ',<  to  123  and 
917,000  5s,  coup.,  at  115.' j'  to  116.  FoUuwin^  are  closiog  quo- 
tations: 


nierttl 

Sept. 

8'pt. 

Sept.  1 

Sept 

Stpt. 

AX. 

P*riodt\ 

t. 

«. 

to.        1 1. 

12. 

la. 

2» - .fe«. 

t:r: 

•  96>« 

•   US'* 

•   D'?!,*  W^ 

•   96', 

•  96>* 

4«,  1807 ren 

'Ill's 

•111', 

•lIlls'llUs 

■iim 

•1114 

4».1907 fill. 

J  -'»n  . 

•  1  1  L'  1.1 

•  1  1   !>« 

•lli^  *ll3Si 

•US'*! 

•US'* 

4»,  1925 

\ll^'Vi-i^\ 

•IJl'i 

'120>9 

4«,  1925 

\ii^^  i'2m 

•I3l>4 

•laoi* 

5a.  1904 ... 

^ 

, ; 

■i\.h\  -iii^ 

•ll.%% 

•llMa 

5i>.  1904...... .coup. 

T.  A   S. 

■a.'iJ. 

•.l.>(l 

ll.i        116    i 

llSi 

•115% 

6*.  ear'0T,'9S...rec. 

■100 

•100 

•100      ■lOQ     1 

•100 

•100 

6».onr'cy,'96...rejr. 

1.  A  J. 

•1014 

•lOli, 

■loiti'iom! 

•lom 

•101  >i 

8a,  onr'oy,'97.  .re«. 

1    *  J 

•104 

■101 

■101     'lOl 

•101 

•104 

6»,«or"oy,"98...-er. 

r.  ♦  J. 

•lOT"* 

•107>t 

■b'Tlt 

•107 "» 

•IDTH) 

•107  >» 

6«,sar'«r.'90-  res* 

J.  *  i. 

•10J«« 

•ioat 

■li'9'« 

•lOil'a 

•lOJ.. 

•109  >• 

4*.(<  aer.)18»6.re|c. 

March. 

•lOOS 

'10  >% 

•loov; 

•li>0% 

•100% 

4a,  (Cber.)1897.r«(. 

March. 

•100^ 

•100% 

■100% 

•100% 

•100% 

4a.(Cber.)1898.re<c. 

March. 

•100% 

•100% 

•lOOV' 

•100% 

•100% 

4a.  (Cb«tr.)18M.rac. 

March. 

•10.1% 

■100% 

•100% 

•100% 

•100% 

*  Thia  la  the  prloe  Md  al  the  uiorolai;  i>oir>l.  uo  ml*  w  w  ji  ytt 

Daited  States  Hnb-Treasary.— The  following  table  shows 
receipts  and  payments  at  the  8ub-Treasunr. 


Dmu. 


riepw   7 
••     • 

"    10 

-  11 

"    IS 


<iif»i»U.       FtLynitHU. 


Muancu 


OoiH.       lOoin  Owra.l  Ourrtfit%. 


J. 9  5.TT0 
2,<iSt.S'*4 


9.229,211 
2.^31.7.^ 


I 


•  I 

7S6.S72 
7«,^.0ll9 


96.711.014 
04.100,714 

■■    •••.■.»4a 

^  .OS5 

1.896 

:.,.,. -0,147 


Celna.— Following    are   current  quotations   in    gold   for 


colli*: 

Bereisisss.  ..«r..«4  M 

Mapolaoaa 3  89 

X  X  BMchinarka.  4  TV 

.5Pf«««aa 4  75 

8paD.  l>oub!uuD«.lft  50 
Mrx.  t>uui>l>Mua.l6  SO 


t'lur  cold  l>*r«.. 

B.. 

to  ■ 

u. 


••4  1^0 

•  3  90 

■m  <  m> 

•  4  <i-i 

•  15  7S 

•  15  75 
put  •%pt«ia. 


Pine  allTer  bam...  —  a7l«*  —67% 

nv.  friiic* — KO    •  — M 

.»i.  .»r«..  -  63*«»  — 54 

lal.. • 

r.'  - —  49   •  — »a 

Katcliili  nil.rr....  4  85    •4  93 
U.  8.  Uade  doUara  —  65    •  —  75 


"iind*.— Sh!  >■  bonds  at  the 

iiafuuil  r  19U1  at  08.^^ 

1 1  ot  ilefd   truM  D  I  (.H  ,  Miamped,  at  tf; 

a  34  at  90^  anil  |l  ,tX)*J  Louisiana  con. 


Tbs  rsilruad  bond  market  has  been  weak  and  the  Tolumeof 
business  rwtrioted.  l  he  actirity  baa  been  confined  chieflr  to 
tbe  speculative  boads,  which  in  most  oases  have  decli  ed  in 

Cice     'I  b»Te  ha*  b*Mi  yvrf  little  news  affecting  nny  p,irticu- 
r  iasu.  ■        .  ,1  iQ 

syinpaii 
riti«s     i  in? ,  I 


"OU- 
iiii«<-iji  111,^1    irj^iii   »  o."^    u(iL   a.s  g<  11  I' I    H.s   the 

prerloasoiM*  madaband  may  have  been  a  faot<#  iu  tin-  Jeiline 
of  thf  At.hiauii".   Mo.  Kan.  ft  Texas  2o<l«  hh.I  T.-x   A  I'ac. 

e  iMsues 

-  &  Ohio 

ilaml   4s, 

southern 

<  <f  the  few 


dL    .N 


oTer  8  points.    ' 

le^s  cotispjciiiiuK  IT 


A  VI-    OK     r.  1  .   1>.  itl'l^. 

ly  higher  than  last  week  may  be 
:  Us  trust  ucrt.,   which  lisvu  ad- 


gl-l  ulC. 

L...  ■•   A. 

Rv 

bu' 

intii..„;., , 

vance<i  1  point. 

R«llr«ad  and  aiaeellasMu  gtacki.— The  stock  market 
has  been  weak  under  the  cooditloatf  which  have  prevailed 
and  prioee  in  the  railroad  Ust  are  generally  lower.  The 
grangers,  which  have  been  most  conspicuous  in  the  recent 
aJraoce,  have  naturally  been  most  affected  by  the  later  de- 
pression. In  most  cases  tlie  lowest  prioes  were  reached  to- 
day, when  St.  Paul  sold  at  'i^^,  Burlington  ft  Quincy  at  84^ 
and  Rock  Island  at  77  >  ^,  an  average  decUne  of  nearly  5  points. 
The  decline  in  the  ixwl  stociu  was  more  unequal,  being  for 
Central  of  N.  J.  4  to  110.  for  Lackawanna  ft  Western  AH  to 
163>i,  and  for  Reading  2^i  to  18^  :  but  these  stocks  rallied 
on  the  aunounceiiient  that  the  prices  for  anthracite  coai  had 
:    -I  someoaasB. 

shares  tiave  been  active  and  participated  in 
the  i,-ti  .••oient.    Mo.  Pac.,  which  sold    at    42}^    on 

Monday.  I  to  87  to-day,  and  Mo.  Kan    ft  Texas  pref. 

had  lobt  .1,-4  i-j.iiU*  to-day  when  it  sola  at  87;;i'.  Among  the 
moat  conspicuous  on  the  list  waa  Southern  Railway  pfd., 
which  solil  lit  43' ,  (in  Monday  and  at  38  on  Thursday. 
Mn  ;i  one  of  the  few  stocks  which  have 

be<  it    Ihumdaynt  113<.j  against  112>{  last 

week  aiiii  ciijaiiig  lu-day  at  1  div. ). 

Of  the  industrial  list,   A  and  Tenn.  Coal  ft  Iron 

have  been  the  active  featiir>M.  1  ii>>  former  lias  fluctuated 
between  118>4.  at  which  It  sold  on  Monday,  and  104^  (ex. 
<liv.)  to-dar.  and  the  latter.which  closed  last  week  at  48tj,  sold 
up  to  46f,  on  Tuesday,  declined  to  AiM  on  Wcdnesiiay  and 
closes  at  42.  American  Tobacco  has  been  relatively 
steady  and  lirm.  General  Electric  reached  the  highest  price 
on  Monday  at  which  it  has  sold  since  Augiut  of  last  year, 
and  Pacific  Mail  on  the  same  day  at  34>^  was  higher  than  it 
has  been  since  1802.  U.  8.  Leather  shares  hare  been  weak, 
the  pfd.  selling  at  84)^  on  Wednesday  and  closing  at  84^, 
against  86  last  week. 
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NEW  YORK  STOCK  BXCH kHBH— ACTIVE  STOOKS  for  week  ending  SEPTEMBER  IS,  and  sinoe  JAN.  1,  1S95. 


HTOHEST  AKD  LOWEST  PRICES. 


BatunlMi 
8«pl.7. 


Mondky, 
Sejit.  9. 


'85 

•66 
•66  •» 
60 


33<%! 
3S'>a' 

68    > 
S8 
60 
114 


21>( 

as 
•n« 
e6>i 
•a? 

S6 


22H 
35 

1^ 
66\ 
68 
60«« 


•ltf«l 
•21 
•163 
90k    90% 


90>t 
Si's 


iismu)* 


20 
21^ 


77H    78:%! 

130     130 

10S<h  106 

•1464  148 

a  1*1    82^8 

•44%    45 

•ISO     123 

49       49 


90% 

5'J>« 


•24l«  25 
•62  66 
184     134 


•17%    17^ 
•54l«    54% 
•37       S»'» 
•187     ISO 

•i05>(ioe>« 
•111*  im 

•35       36 
26%    26% 
80%    80% 
•160     151% 


•85 
•21 
6S 
10 
29 
112 


87 

21%; 

65% 
10 
29% 
II! 


•102%  103% 

86%    26% 
•86       "- 

61% 

18% 

40% 

41% 
•28 
•80 


87 

61% 

18% 

40% 

41Tg 

26 

90 


10 
2u% 
■163 

104%  104% 
77%    78% 
129^8  180 
104%  106% 
*I46%  148 
81       83 
44       44% 
120%  121 
48%    48% 
93       94 
•24%    25 
•62       6B 
131%  133% 
163%  165% 
17%    17% 
54%    65% 
•37       8*'g 
127     130 
10638  106% 
11        11% 
•36       36 
25%    26% 
SO       80% 
149'%  150% 
"85       87 
20%    20% 
64%    65% 

9'«    10 

28%    2fl% 

11114112% 

103%  103% 

25%    25% 


TnMdur,     Wednesday,    Thursday, 
Sept.  10.        Bopt.  11.        Sept.  12. 


31% 

34 

•1% 
•66 
•56% 

65% 
112%  113% 
~1U%    20% 
20% 


21% 

34% 

1% 
67 
58 
S5%! 


20% 
83% 
1% 
65% 
•57 
55% 


21% 
34 

1% 
66 
58 
65% 


89% 
54 


103%  103%i 
•16%    17^8 


•73 

•32 

9 

25 

60 

ISO 


80 
34 
0 
25 
60 
184 


86 

61% 

18% 

40% 

41 

•25 

•80 

103 

^6% 

•73 

•32 
8^8 


86 
62 
19 
41 
42% 
26 
90 
103% 
17 
80 
34 


18%  18% 

•18%  14 

86%  36% 

4  A 


5% 

6% 

19% 

19% 

•24 

28 

11% 

7 

7% 

21% 

21% 

20 

20 

3'8 

25% 
•56   62 
180  184 
18%  18% 


20% 
■163 

88% 
•63 
'104%  105% 

76%  77% 
129%  129% 
10t%105% 
146     148 

80%    81% 

43^8  44 
120%  120% 

48%  48% 
•93       96 

24%    24% 
•62       66 
131%  132% 
163%  163% 

17%    17% 

64  64 
•37  30 
127  18) 
104%  104% 

11   11 

35   35 

25%    25% 
•79%    81 
150     150% 
•86       87 

20%    21 


111%  112 


20 
20 
163 
87% 
53 


20 
20  Hi 

68 


63'8 
9% 

28% 


64% 
9% 
29 


111%  112% 

102     103% 

25%    25^8 


86 

60% 

18% 

39% 

39% 
•25 
•   0 
103%  103% 

16%    17 


86 

60% 

18% 

40% 

41 

26 

90 


•73 
•32% 

8''8 

23% 
•55 


80 
33% 

9 
23% 
62 


•83%  34% 

18'g  18'8l 
•116      117% 

67  67 
9         9 

19%  19% 

•36  87 
•91 


13% 
36% 

4% 
■14T, 

5% 
18% 
•23 
10% 

6 '8 
19»e 
19% 
68% 
33% 
•18 
116 
67 

9 
19 
85 
91 


14 
36 
4% 

15% 
5% 
19 
28 
10% 
6''8 
21% 
£0 
59 
34 
19 
117% 
67 
9% 

19T8 

35 


•116%  117%  *116%  117% 


26 

18% 

41''8 

18% 

•2 

•41 

•78 
16% 
7% 
10 
86% 
16% 
60% 
•7% 


26% 
13% 

41''8 
13% 

2% 
48 
81 
Ws 

7% 
10 
25% 
I6\ 
50% 

7% 


26 
13% 
41 
13% 

2 
'41 
■78 
15% 

7 

9% 
24% 
16% 
50% 

6'e 


26 
13% 
42% 
13% 

2% 
48 
81 
IS's 

7% 
10 
25% 
16% 
52 

7 


18% 

•13 

34% 

4% 

•14% 

•5% 

18% 
•22 

10% 
6% 

19% 

19% 

66 
•32 
'18 
116 
•66 

•STg 

1878 

35% 
•91 
115%  117% 

2S%    2578 


18% 
13% 
36% 

4^ 
15 

5% 
IS'f 
28 
10% 

6% 
20% 
19% 
56 
34 
19 
117% 
68 

9 
19% 
36% 


76       76''8 
129     130 
103%  104% 
146     148 

79%    81 

42%    43% 
120%  120% 

47%    48% 
•93       95 

24%    24% 
•62       66 
131%  132% 
163%  163% 

17%    17% 

63%    54% 
•37       39 
127%  130 
104     105 

10%    10% 
•34       35 
•25       26 
•79       81 
150     150% 


20% 
33% 
■1% 

•65 
56% 
56% 

111 

•19% 
19% 

163 
86^8 


21% 
88% 

1% 
67 
50% 
55% 
113% 
20 
20% 

88% 


76 


•85 
•20 
63% 
9% 

28% 


87 
21 
64% 

9% 

28% 


112%  113% 

101%  101% 

24%     24% 


•85% 
60% 
18% 
38 
!i8 

'25 

'70 


87 

tiO% 

I8I2 

39'8 

40% 

26 

90 


102%  103% 


13% 

41 

13 

•1% 
•41 
•78 

IS 
6% 
9% 

24% 

16'i 
•60% 


13% 
41% 
13% 

21. 
48 
81 
15% 

6'e 
10 
24% 
16% 
61% 

7 


•16 
•73 
32% 

9 
'22% 
•65 

i7''8 

12% 
33% 
•4 

♦14% 
6% 

18% 

24 

10 
6% 

19% 

19% 

56 
•32 
♦18 
116 

66'% 
8% 

18% 

34% 

91 


17 
80 
32% 
9% 
24 
62 

18% 
18 

84% 

4^ 
15% 

5% 
18% 
24 
10 

6% 
20% 
19% 
56% 
33% 
19 
118 
67% 

*"• 
IS'^e 
34  •« 
91 


76 
129%  129''a 
103%  104 
•145     148 

78''8    80 

42%    43 
•118     121 

46%  47 ''8 
•93       96 

24%    24% 
♦62        66 
130''e  132% 
163%  163% 

17       17 

64       64% 
•37       39 
'127     130 
'103     104 

10%    10% 
•84       35 
♦25%    25''8 
•79       81 
149''8  149''8 
♦85       8  7 

20        20 

62'%    64% 
9%      9% 

28%  28% 
113  113% 
101   103 

24%    24% 


Friday, 
Sept.  18 


STOOKS 


„.,     ,    Active  RK.  Mtorka. 

20%;At  Top.  A  H.  Km,  3i1  lustiil.pd 
82%  Do,  prcf.,  when  i»8ued 

l-*  A^tlantlo  <t  Paoldo 

66     BalUiuore  A  Ohio , 

56%:Canadlaii  PaolHo 

55%  Canada  Southern   

112    Central  of  Nbw  Jersey 

]9%|(*utral  PiHitIc 

20%  ChoAaiieake  tfc  Ohio 


86% 

69% 

18% 

38 

38% 
♦25 
•70 
102%  102% 

16%    16% 
•72       80 

31%    31% 
9         9% 


86% 

60 

18% 

39 

89% 

26 

90 


10% 
31% 
1% 
•65 
56% 
64% 
110 
♦19 

19%  _  , 

*163     ;<'hloago4Aiton"." 

84%    86T8  Chicago  Burllnirton  A  Qalnoy 
ChloaKO  4  Eastern  nilnoli. . 

Chicago  MUwankee  &  Bt.  Paul 
_,    Do  pref. 

Chicago  A  Northwestern 

_.     00  pref 

Ohioaeo  Rook  Island  A  Paolflc 
Chicago  St.  Paul  Minn.  «  Om. 
„       Do  pref. 

Cleve.  Clnoln.  Ohio.  A  Bt.  L. . 

r,  ,    P?  Prel. 

Columbus  Hooking  V»L  A  Tol 

r»  ,    ^  pref 

Delaware  4  Hudson... 

Delaware  LaokawannaAWest 
Denver  4  Rio  Orande  .... 

i>o                             pref 
EvansvlUe  4  Terre  Haute... 
Great  Northern,  pref.. 
nunois  Central. 
Iowa  Central '.[ 

Do  "pre? 


Sales  of 

the 
Week, 
Shares. 


73%    76 
129     129% 
102%  108% 
'145     147% 

77       70 

41%    42% 
118      120 

44%  47 
•93       95 

24        24% 
•62        66 
130%  131% 
160%  160% 

16''e    lti->t 

5310  54 
•87  39 
127  130 
101%  102 
•I014    10% 

34%    34% 


102,850 

3,850 

250 

755 

310 

3,1<8 

6,137 

SOU 

7,810 

1 36^65  i 

20U 

10 

217,090 

1,690 

23,325 

93,i!88 

6,69.') 

534 

0,69.i 

430 

92U 


Range  for  year  189S. 


Lowest. 


25% 
78 
149 
87 
20 
68% 

9 
28'', 


24% 

78 
149 
♦85 

20 

62% 
9 

28 

siio%iii% 

100  •«  100% 

24%    21% 

86% 

59 '4 

17% 

3714 

36''8 
♦24 
-70 
103 


61%    61% 


•118%li;% 


25 

13 

40 

12% 

•1% 
'41 
•78 

14% 
6% 
9% 

23% 

10 

50 

•6% 


25% 
13% 
41 
12^8 

2% 
48 
81 
15 

6% 

9'8 
24% 
16% 
50% 

7% 


18 

12% 

33% 

•4 

14% 
5% 

18% 
•23 
•10 

•6% 

18'8 

19 
♦56 

32 
•18 
116%  118 

67%    67% 


18% 

13 

35 
4% 

14% 
5% 

18% 

28 

10% 

7 
20% 
19% 
57 
32 
19 


8% 
18 
33 


8% 
18% 
3i% 


♦115%  117% 
24^    25 
12% 
38 
12 
•1% 
'41 
'78 
15 

6 

9% 
23% 
15''a 
80% 

6% 


13% 
40% 
12% 

2% 
48 
81 
18 

6% 

9% 
24% 
1«% 
50  « 

6% 


15% 
•73 
•33 
8% 

23 

58 
180 

17% 

12% 

33% 

4 
•14% 
5% 

18% 
•23 

10 

-6% 

1878 

19 

56 

32 

18% 


86% 

59% 

18 

3<4% 

38% 

25 1 

90 
103 

16 

80 

33% 
9 

23 

68 
188 

17% 

12!^ 

36 

4% 


8% 

I'fs 

28 

10% 

6''8 

lO-fa 
19 
56 
32 
18% 
117%  118 


•66 
8 
17% 
•32 


69 

8% 
18 
34 


115%  118 


24% 
72% 


24% 

72% 
110%m''8 
101%  102 

95%    96% 
112     112 

62%    62^8 
144     145 

20%    20% 


24% 
73 


23 

71% 
IIO'b  112% 
10113101% 

95%    96% 
109     109 

61%    62''8 
144     144 


23 
73 


22% 

72% 
110%111% 
101%  101% 

94%    96 
110%  1'0% 

61%    62% 
143%  U3^ 

IS        19»« 

38%    38% 


24 
12% 
37% 
12 
♦1% 
•41 
•78 
14% 
5% 
9% 
22 
15''8 
50 
0% 


24% 
13 
39% 
12% 

2% 
48 
81 
14% 

5% 

9>« 
23% 
16% 
50% 

6 


22% 
71% 


22 

71% 
11101%  ilO'a 
Z99%    99% 

94 '4    96 


61%    63% 
142     143 


■  These  are  bid  and  asked;  no  sale  made. 


Lake  Erie  4  Western 

Do  pref 

Lake  Shore  4  Mloh.  Southern 
Long  Island 

l-oug  Ii-land  Trao.,2d  Ins.'pd! 
Louisville  4  NashvlU* 
LoulBv.  New  Alb.  4  Chicago' 

Do  pref 

Manhattan  EHevated,  oonsol.' 
Michigan  Central 
MinneapoUs  4  St.  Louis.'.'."" 

Do  i8t  pref. 

M.      ^°,  ^  2d  pref. 

Missouri  Kansas  4  Texas.... 

Do  pref' 

.Missouri  Paolflc... 

Mobile  4  Ohio 

Naahv.  0hattauooga48tl  Louis 
New  York  Centrar4  Hudson. 
New  York  Chicago  4  St.  Louis 

Do  iBt  pref. 

Do  2d  pref 

New  York  Lake  Erie  4  West'n 

»  ^  PS  „  pref. 

N.Y.4N.E.  ,tr.  recs.alllns.pd 
New  York  New  Haven4Hart. 
New  York  Ontario  4  Western 
New  York  Susq.  4  West,  new 

Do                             Dref 
Norfolk  4  Western 

Do                               Dref 
Morthem  PaoUc 

Do  'pre? 

Oregon  R'y  4  Navigation  Co" 
Oregon  Hh.  Line  4  Utah  North 
Peoria  Decatur  4  EvansvlUe 
Philadelphia  4  Beading 
tttaburg Clnn.  Chic.  4  sUlI 

Do  pref 

Pittsburg  &  Western,  pref 

Klo  Orande  Western 

Koiue  Wattrtowii  &  Ogdensb" 
St.  Louis  Ait.  &  rerre  Haute. 
8t.  Louis  Southwestern 

Do  pref. 

St.  Paul  4  Dolnth „ 

Do  •        p^; 

St.  Paul  Minn.  4  Manitoba 

Southern  Paoldo  Co.... 

Southern  voting  trust,  certlf 
Do.,  pref.  voting  trust,  cert. 

Texas  4  Paoldo 

Toledo  Ann  Arbor  4  N.  Mich 
Toledo  4  Ohio  Central... 

Do  pfef. 

anion  Paoiflo 

Union  Paoihc  Denver  4  OoU. 

Wabash .....,..'. 

Do 
WheeUng  4  Lake  Erie 

Do  pref. 

Wise.  Cen.  Co.,voting  tr.  ctfa. 
tllMcellttiieoun  Ntock.H, 

American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Reanlug  Oo 

Do  pref 

American  Tobacco  Co 

Do  pref 

Chicago  Gas  Co.,  trust  reo'ts. 
Consolidated  Gas  Company 
Dis. A  C. F.<!o.,tr.ctf.  aU ins.pd 

General  Electric  Co 

National  Lead  Oo 

Do  pref. 

Nort^h  American  Co 

Oregon  Improvement  Oo 

Paoitlo  Mall 

Pipe  Line  Oertiileates... 

Pullman  Palace  Car  Company 
Silver  Bullion  Certlllcates.... 

Tennessee  Coal  4  Iron 

Do  pr«f 

U.8.Cn'''i.'^o.,tr.reo.  8d  ns.pd. 

Pref.,  tr.  rec.  3d  ins.  pd. 

United  Htates  Leather  Oo . ... 

Do  pref. 

United  States  Rubber  Oo 

Western  Union  Telegraph 


4,1*8 
2,110 
1,110 
8,271 


83U 
1,457 

200 
1,850 

665 
1,338 


8%  Jan.  80 
31     July  25 
%Feb.  27 
40     Mar.    8 
33     Mar.    8 
48     Jan.  30 
81%  Feb.  18 
12''g  Feb.     6 
16     Jan.  29 
Jan.     9 
Mar.    4 
Jan.  12 
Jan.  81 
53'%  Mar.    9 
114%  Mor.  29 
87%  Mar. 
137     Feb. 
60%  Jan. 
28%  Mar. 


147 
69 
80 
90 


Highest. 


2.0O0 

25,030 

1,725 

4.650 

6,913 

16'.: 

1,8S5 

570 

1,010 

3,760 

56,357 


2,540 
200 


400 
7,'85 
92 
220 


pref. 


3,413 

2,016 

7,919 

640 

100 

1,416 

5,214 

100 

969 

1,360 

121,180 

2,025 

580 

180 

200 

140 

601 

3,103 

7,792 

550 

200 


2,540 

12,70n 

26,506 

38,830 

510 


3,58'i 

3,144 

3,665 

28,090 

9,10. 

710 

620 


104  Mar.  30 
35%  Feb.  13 
82  Jan.  10 
16  Jan.  29 
55     Jan.     9 

123     Mar.    9 

155%  Mar.  8 
10%  Jan.  29 
32%  Jan.  29 
30     Feb.  20 

100     Jan.  28 

81%  Jan.     4 

6%  Jan.  28 

19  Jan.  31 
18%  Feb.  11 
69     Jan.  2»i 

134%  Jan.  2 
83%  Apr.  19 

6  Mar.  25 
46'%  Mar.  12 

6     Mar.    6 

20  Jan.     4 
104     Jan.     2 

91%  Mar.    4 

14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  30 
21%  Jan.  29 
18%  Mar.  II 
13%  Mar.  20 
64  Jan.  29 
92%  Mar.  IS 
11%  Feb.  2(* 
66  Apr.  23 
24     Feb.  21 

7%  Mar.    9 

16  Feb.  2<' 
29     Jan.  29 

183     Sept.    6 

15%Jau.     3 

6''8Juue    7 

21  J  line  10 

2  Mar.  t 
9%  Mar.  4 
2%  Jan.  2» 

13     Feb.  2' 

17  Apr.  5 
3%  Jan.  29 

3  Feb.  4 
7%  Mar.    4 

15  JaiL   12 
43%  Jan.  30 
28     Apr.  1 
15     Apr.  lb 

112%  May     4 

36%  Feb.  16 

4%Jan.  25 

8%  Jan.  29 

18  Feb. 
90     Feb. 

104     Mar, 
16%  Apr. 

8%  Jan. 
29%  Jan. 

8%  Jan.  30 

•'8  Feb.  14 

41     Jan.   1-1 

73     Jan.  14 

7%  Mar.  U 

3%  Feb.  11 

5%  Mar.  6 
12%  Jan.  29 

8%  Feb.  2» 
85     Feb.  2S 

2%  Mar.    1 


6 

4 

8 

17 

29 

29 


22%  Sept.  4 
86%  Sept.  3 
2  May  13 
66%  Sept.  9 
60  July  13 
57%  Aug.  29 

1:6%  Sept.  4 
21%  Sept.  4 
23%  May  11 

I'O  July  9 
92%  July  29 
57     May     8 

106  Sept.  6 
78 ''8  Sept.    4 

130     Sept.    5 

106%  Aug.  29 

146%  July  24 
84%  Aug.  28 
46     Auif.  29 

12J     Sept.    6 

50  Aug.  28 
97  Aug.  28 
27'8  Apr.  1 
69%  Mar.  27 

134''8Sept.    4 

167%  Sept.    6 

1   %  Sept.  10 

56%  Sept.    9 

51  May  11 
134  J  line  20 
106     Sept.    4 

11%  Juuel8 
38  Sept.  3 
28  July  28 
bS  June  26 
153%  July  28 
88%  Jan.  6 
22  Sept.  4 
66%  sept.  4 
10%  May  24 

aa^Js  Sept.  4 

1  lO'^s  May     7 

103     June  18 

26%  Sept.    6 

88     J  line  19 

62     Sept.    5 

19     J  uue  26 

41     Sept.    9 

42%  Sept.    9 

27     May  31 

70     Jan.  IS 

104%  Aug.  28 

18%  May  13 

73     A  g.  26 

34%  May  17 

15%  May  11 

32''e  JuuelS 

65%  Aug.  16 

21 -<     June  18 

19%  May  11 

14%  Jan.  21 

43%  Jan.  18 

6%  May  13 

19%Jau.   18 

>(%  May  13 

27     May  11 

3^     June  11 

11%  Aug.  29 

7%  Sept,    7 

22%  Sept.    4 

22%  May  13 

60     Sept.    3 

3 1%  Sept.    5 

19''8  Jiiuel7 

118     Sept.  13 

68     J uue    6 

9%  Sept.    3 

19'eSept.    9 

35%  Sept.    5 

96      May   11 

116%  May  15 

26%  Aug.     1 

14''8  May  10 

44'vJuly     9 

14%  Sept.    8 

4%  May  14 

49     June  14 

81     Mar.  21 

17%  May  11 

8%  Sept.    4 

10s,S<l)t.    3 

26%  Sept.    3 

IHM  Juue27 

54''»  .1  uly     2 

7%  Sept     3 


3,6551   18%  Feb.  13 

78  i  62     Feb.  18 

223,810  86%  Jan.     3 

2,449  90%  Jan.     8 

42,5'»5  84%  Feb.  21 

131  103%  Feb.  27 

43.30-2  49''eJuly  16 

y  i6  126     Jau.  29 

69,510  13%  Mar.  20 

38  060  25'%  Mar.     4 

6,889  26%  Feb.  16 

618  78%  Jan.  28 

1,525  2%  Jan.  30 

100  8     Mar.    8 

42,600  20     Jan.  26 

95%  Jan.     4 

1,2!V0 154     Jan.     2 

1,000  60     Jan.  10 

112.514  13%  Jan.  2!» 

8«0  74     Apr.  17 

4,880  ■'8  J  uly     9 

1,560  1%  July  25 

6  730  7     Feb.  27 

9.845  58     Feb.  27 

1  8031  37%  June  28 

15,8391  96     Jan.   29 


Lowest  is  ex  dividend. 


30%  May  13 

79 '8  May  13 

121%Junel3 

107     Aug.    1 

117     May  27 

116     Aug.  28 

78%  Jan.   11 

149     June    8 

2l%Mav  13 

41     Sept.    9 

38     Jau.   18 

94%  Aug.  20 

7     May  13 

14%  May  24 

31%Spt.    9 

1*1      May  10 

178%  June  17 

OH^Apr      1 

46S.Sept.  10 

102%Srpt.     8 

M%.Ull        4 

15%  Sept  13 
24%  May  8 
97%  May  27 
48  June  8 
95%  Sept.    3 
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i        — 


mACTfVB  Stooks 
4  lodlcale*  onlUted. 


Bait  *  O.  S.  W.  picl.,  IM' 


100 

,       .new 100 

■MlBTlUa  *  floafii.  lU.  pr«(... ..100 
>««!—  *  M.  r.  Air  I.tn«  prat..  100 

BrooalyB  Btormted  1 '..100 

Bath:*  BoMMMr  A  Pittabuft.  1 00 

PiMamd 100 

BoiL  OOdAr  lUptiU  *  Hor. 100 

OtovciaiHl  A  PltUborc SO 

Dm  IfO'DM  a  Foa  1  Oodn. 100 

PMtend 100 

Oolstk  40.  Bhon  *  AUaatie  1 .  100 

rMtonMI 100 

niatAraielUniattlM. 100 

Pratwrad 100 

St.  Ba;  Wla.ABt.r.  tr.rM....100 

Pntamd  traM  raru 100 

BoMIM*T*XMOMtrm. 100 

OriMtonntrallaAMd  IIDM....100 

ladtaaa  niteote  *  luwa 100 

Kaaavu*  MlaklcM. lOi 

Kwkak*  OmMoIbm 100 

PCBtend 100 

L«atoT.0L  LooUATezM 100 

lUMalacOMl M 

PMtarad M> 

KMioB«IIna  Tnetfoal 100 

HaxtaM  OmObL 100 

Mesku  XMIOMa  Ir.  etf* 100 

Mima*  KmaM. M 

■awJ«neT*».T 100 

Pntarrad 100 

«.  T.  LMk.  *  Waalara 100 

■ortetk  A  tootkorB. «100 

Oklo  Bimibeni „100 

F«u(la*  kMiani 100 

B*aawlaar  *  Sar»<o«a 100 

Bio  Onsda  WmUsn  pr«r 100 

ToladoBt.U*Kaa— mty<..100 


StpL  IS.     I  aanf  (taUat  in  1895. 


Bid. 


170 

\ZiH 
105 

ao 

18 
50 
52 
104 

»>• 
S3 

«<* 
12 


% 


8 
«»• 

17 

100 


1S<* 

2S 


8 

• 

180 
43 

9 


Aak.     Lomut.     |    Higkul. 


..  170     July    170     July 

10    I     6     Apr.  I   12     May 


•H 
21 
dO 


101* 
58 
8 
16 


2 
SI* 


9>i 
5 


101  >•  Apr. 
19  July 
19  Apr. 
58  Jan. 
45  May 
156    Jan. 

5>t  Feb. 
So    Jaa. 

2>tMar. 

5t«Mar. 

9     Apr. 

34     Apr. 

mfM. 

mFMi 

mMar. 
80  May 
17'a  July 

8  ••Feb. 

3  Jan. 
tSH  Mar. 

1     An*. 


83l(Apr. 

1>%      8     Mar. 

S  l<«A|>r. 

1S6     Feb. 


75 
1ft 
10% 


llSifJiily 

OS     Apr. 

4     Jaae 

2     Jaa. 


1178     July 

43>«'  30     Mar 
10     '      0      Juor 


105  July 
21>a  Auk. 
24  May 
60     Apr. 

49  >•  Jaly 
166     8«pt. 

11  Juue 
^5  J  iiie 
9  June 
14%  June 
21     8epi. 

50  tirpt. 
9  May 
4>aMay 
SSSept. 

90  July 
34  May 
10     Apr. 

6  May 
17««Jul> 

I'aApr. 


103i*  JuDp 

*     May 
165     Au«. 


118  Feb. 
70  Anx. 
19>tMay 
10>eAoK. 

isa  Apr 
40^  May 
10     ti,i,t. 


1 1ndloatea  onllsted. 


aUacallMeoaa  moeka. 

Adama  Ezpreaa 100 

Ameitean  Bank  NoteUof .... 

Amerteao  Sxpreaa 100 

Amer.  Telc«raph  A  Cable 100 

Bay  Stale  Oa«f 50 

Brunawlck  Company 100 

Chle.  Jnoe.  Sy.  k  Stoek  Tarda.  100 

Preferred 100 

Colorado  Coal  A  Iron  DeTel...l00 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Oolom boa  A  Hooking  Coal 100 

Oommerotal  Cable 100 

Conaol.  Coal  of  Maryland ..100 

Detroit  Oaa 50 

Bdiaon  Eleotrle  Illuminating. ..100 
Brie  relexrapo  A  relephoae  ..100 

tUiooli  Steel 100 

Interior  Conduit  A  Ina lOu 

LaeledeQaa 100 

Pretamd 100 

LeUch  A  WUkeabarre  Coal  1  . 

Marylasd  Coal,  pref 100 

Mlaunn-Penlnanlar  Car  Co . . .  1 00 

PtBfcrred. 100 

Mtmaanu  Iiya 100 

HadMal  UMeed  OU  Co 100 

iratlaMlStH«kl[f|.Oo 100 

iHawnaotnlOoal 100 

OataHoBUTarMlBlax 100 

PeaaapriTaateOo*! 50 

'PoMmtaaaph-Oable  f 100 

IQalekaUTarMlBlDX 100 

Praiacred 100 

riexaa  Paeiae  Land  Tniat 100 

U.8  Oordace.  cnar.  8d  pald...l«0 

iC.S.  Bxpraa* 100 

|U.  8.  Babber  preferred lOOl 

Wf*ll«.  Farm  Fti%r^«« 100 


SepL  13. 


Bid.     Ask. 


1149 

;  43 

114 

:  95 

19  If 

2 


:    6% 
!  aiH 

94 

z\ 

15U 
32 


t  99H 
60>i 

74 


:  274 
85 


50 


t  70 
21 

7 
7 

390 

84 
3 


10 

:  31 
:  49 

94 


ISO 

I'li* 


20  >« 
3 


7 
S9^ 
lOtI 

4>t 
170 
35 


99% 
61  >t 
76>« 

»7«. 
87 


70 


86 

3'. 
19 
lOlt 
SIH 

'M'>t 


Hangef tales)  tn  1895. 
Lotcett.     I     Bighett 


140  Jan. 

37  May 

109  Feb. 

89  Mar. 

13  Mar. 

IH  Apr. 

89  Feb 

4  "Mar. 
23 >«  Mar. 
50     Feb. 

21*  Jan. 
14!t  May 
28>4  Apr. 
28>aMay 
94>iMar. 
45>9Feb. 
70  July 
304  Feb. 
33  July 
81  Mar. 
ao  Jan. 
SO    Jan. 


53     Jan. 
70%^  89>«  Mar. 
17%  Jan. 
6     Jan. 

6  Jan. 
8>aMar. 

SIO     Jan. 

69     Apr 

8     Jan. 

12%  Jan 

7  Mar. 
8^  Jaly 

Se     Mav 

9iS  Jnue 

104     P  b. 


150>*  Auff. 

43     Sept. 
li9%May 
100     Aug. 

25     June 

'1 4  May 

106     July 

IlHJune 
414  SepU 

lOJ  Sept. 
94  June 

164^  »«ut. 
34  Aug. 
30%  AU|«. 

102%  June 
65  Sept. 
7ti''e  June 
41  >4  Mar. 
3J4  June 
92  May 
20  Jan. 
50    Jan. 

614'a.dk. 

70%  Sept. 

3i%  Juue 

12     May 
9     June 

104  ADK. 
J40     July 

69     Apr. 
44  Mar 

20     Apr. 

124  May 

31%  Srpt 

50     Sept. 

984  June- 
i<4      km. 


■o  pnea  FMday :  lataat  pnee  thla  waak. 


I  Aetaal  aalee. 


NEW  TORI  STOCK  BXCHAJHSB  PRICES.— ^TarS  BONDS  SEPTEMBER  13. 


SBCinUTIBB. 


IBM.  I 


tlakawia   Tliti  I  H- 1 19««|  109 

01*Mlt.S« 19061  lt9 

OUaaC.aa 19061   100 


Camsey  tundiaa  •• ...1990 

4r< awai  6i. faalHol.  1899-1800 
daTBMHHaltotd 

Ta ;  __ 

lAOlalaaa— 7a.eoaa «SI4 

^taspad  4a..«... .  .     .».••■•... 

M   •  laaolada in« 


100 


98% 


111 
11W% 


99  V 


8KCUR1TIKII. 


i  0M«Uaa-6a.< 


■owkaadi.JAJ.... 

—     •        KB 

tai.Claaa  I. 


.1M4-1M6 

1 .JAJ 

IMO 

.lS9S-ia9«  .... 


CMollaa    «4a.B<M» 


..U1«>  lOffH 
1919|  125 
19S3    1024 
1888'       1%I 


SBOOBITUB. 


■■■■    ».« 

■avboodv 


old.. 


110 

1% 


.  IMS  1898 
»<«9S-*?».C^ 
:?i4 

^-^la 

.'918 

RadampUon  4a 1907 

do  4%a 191S 

PenltenUary  44a 1913 

TlrtlBU  fnaded  debt,  t-Sa...  1991 
ea.  dafarrad  fat  ree'ta.  at— pad. 


Bta 


63 


90% 
64 


•<•«  f BTk  Cttj  Mwk  KUtOBaat  for  tb 

Sepwmbrr  7.  I8M.     W*  omit  two  «ipken  (00)  te  aO 


•ndioK 


Baaaa 


tt$mlt.    Dapotiu 

MJRMO  •iTs^io.o 
^5tTj>  nmrt.0 
*A\^*  l4.Ji*t.« 
Wi8«  i«.t.>l,u 
4.44T,»  U.47».7 
l;9ti.w     4.a4«.a 

ll.WMJt 

tT.IM.U 

4.«];.(« 

».7v».7 
1.4W7.» 
l.llu.0 

i.uji.a 

■J  ...1,4 


*1» 


_IO.J 


l; 

l,^.\:  '1 

£,  . 

■••i 

t»2l.«l 

1 

!.*».■»■ 

? 

iJi"',"  l.HrU.u,  it.TW.' 

OOO.O  «IM*,]1     |UMK> 

?**■•  •iFS     «J*'' 

7*0.0  Mn.V,      2.M1.I 

»0O.0  7,M».4  2]i.v>l' 

|,«W>.0  tto.'i  lo.«- 

— .«  »^ "      1    ■■'- 


I684t«.7  Tl.tt . 


7.  as  11  »7ii 


ti.O 


Vow  Tvrft  Ciij.  Bm(m  ••«  PBlU«el|»kU  BMki: 


■Airca. 

II .  r«rk?« 
Aa«.  10    .. 

-  17... 

-  »4  .. 
••    II  .. 

a»pt.  7 

WtMiaa  • 
Aac-M  ... 
-     il..., 
T  . 


-'"H*. 


Aac-I 


*1. 
.  T  . 


tjgjaia 


S»{ 


lM.ia4.» 
lM.l«4.a 
IM.  144,8 

mMUt 

•a.MU* 


■.tOkvi-H 


it0l*T8,l  M.48aS  1IM7M  573.<I77.S  KI7M 

ll.t7«.l  W.«lf.2  llpitiUl  S77,'m..1  USVia 

I1S.»S*.»  ««JNM.»  1147418  «7.t.Mt.»jM40U 

»IS.«M.M  «4.Mt.-.:  11711 ««  t74.lli»,MVMa»a 

•la.aa».8  8t.47?.;  II48SS}  »7«.tUM  laMM 


174.  •4«.' 
.     I7«.I4H.< 
•W»1>|ITMI77,U  , 

II 


.i>ia.o  laiiao.n  7,mo,o 

773.0  ItfXllft.U  7.Xyl.U 
U.MAO'  ta4.4Sd,0  7.M-J.U 


iioiiiua.o 


|l.4T7,0 

Visit 


lltl.069,0lilUl,0 

'iia.ais.0  «.j7a.u 

'llt,.<7U.U  a,M7.0 


W4 

4Maft4.4 
503.040,6 
517.3763 
541.7*5,4 

80.>«4,0 
76.73S.9 
7»,«-    - 


•9.x9e.C 
»5  9ao.* 
*I«,U«4.1 


•irka««  («■• 
HabtatbaMaa 


Mas  ~  4aa  to  oiaar  kaaka." 


Um  /Mam.   t  taatadlaa  Cor  Soaiua  aa«  Pmia 


HIaMll 


bb4  llBllstod  BoBda  : 


MIeaallaa— aa  ••(_. 
B>j«laa  Ua.  uaa  u  jc*na.. . 
oa.  iaaAa.  r«a.-Oatl.«. 
iiaLCALDaeaUca.** 


,r!t.i 

»•  ....|'  98 


Ofl.  A  Ha*i.Oaai  A  !.-••.(.;  

Ouaa.MaaO».Jkl«^— l»»Ctt.*-     84>«b 


iA\S 

Matraaal   TW.  A  TaL  14  Aa 
iah.-Peai)     ~ 


[aaaflaaaaaa  Baada. 
'   Baaah  H.  A  L.  ir.  4a. 


.Uaal 


tuo 


Oa  at  aaiya 
K«ai4l».-U,M.Y. 
Kaauabia  «.  A  P. 


w.tt 

la*  *a 

III  <>n.'-i>i'ta^    Ift7%b. 

S-'M.la 'lUi    a 

a(  aaiya.,  t'lAa lia>«b. 

"     ■  .j|.»a.'ll'i    0. 


-I«l4 


I  Brt4n-la«  (.  6a. 


«lSb. 

•  ■|H)"b. 
•Mb 

•  80    b. 


ir.  r.r  imta. 
tiBiaal  Ukaa  reiac.-««  «.. 

It-  V.  A  N.  J    lelei*.  aao.  *a.. 

Xanbvaatara  TaUcrapb— 7*. 

Paopla'a  Uaa  A  (7.  1  !>t  (.  8a 
Co..  C'hlcaao  ...IM  (.  8a 
l«t  ooa-,  K.  4a ... 

Plaa*.  V»tl«y  Uoal  -!••  r.  6a 

■•aadar  (YMk  Uuai  late  Sa. 

U   a.  L,aMbar-a.  l.fl<'b.,C6a 
{Waatarn  Odiim  Talaa.— 

WbaaL  U  B.  A  P!»<  Ooal  la  t  *a 
Uallatad    Baaaa. 

OoaatwMi  Taoaal— Ina  4a.. 


48    b. 


lU  b. 
109  a. 
lU    b. 

lf»"'b. 


100  b. 
114  b. 
•110   b. 


9    b. 


10'4/iio 


i<<rTa.-'*k"ia4iaa*aapnaaM4.- "'■"•cMaaMTi.    ■  lataitpnea  tin,  ••ak 


iMk  Stoek  LUi- 

-UteM  prioea  tbia  week.     (•Not  liated.) 

BAMV8. 

BUI. 

Aak. 

BAN  KM.    {  aid.  1  Aaa. 

uaNKn. 

•■'.    Aa« 
1%     135 

vmarloa     ... 

311 

Oar«ald .tSO 

Oermao  Am.  115 

."»  r.Nat-Bx 

S                    V      i 

160 

125 

vintb 

120 

^^ 

Oannan  St.*    ..  .. 

IWtb  Ward. . 

I'iS 

130 

■  '■■"■  «  ' V 

240 

0«r  mania...  4110 

425 

N.  Amatloa 

1J7 

150 

»au'ii4'aL>T. 

1»» 

IM 

tliaaavlata  .. 

1*» 

. 

Orlaoial     .. 

2<I0 

350 

Oaanal   

1*1 

MaaoTar.  ... 

310 

S40 

PaaiOa..    .. 

IM* 

auo 

Chaaa 

500 

Had.  Rinr.. 

15* 

Park. 

370 

880 

-hatlMa 

sso 

400 

Ia.ATrad'»-Slu 

546 

People- a    . 

•  ••■ 

,,, 

Chaoioa:    .. 

41U0 

4M00 

IrvtBK IM     1*0 

Pbantx-    .. 

118 

190 

Olttaau'I...! 

440 

Laathar  ltf»'{i;o 

>>rad.  i«a.*.. 

14U 

165 

Uaeola tlO> 

....M 

RapobUa... 

151 

166 

OMaabu  .. 

Maabatlan.    1?» 

aaaboa  J... 

166 

.»•• 

Oawaarea.  . 

1H8 

..M. 

Market  A  Pa  1210 

.•-•> 

Oaeeod 

300 

•  as** 

Oaottaaatal. 

IV5 

Waobaaiea'..  186 

„ 

Saraath     .. 

115 

.■>•• 

Cora  Bzeh.. 

*M* 

Weba'ATr*- 

IM) 

."♦ 

Ba.l  Ri>ar.. 

1*0 

1*0 

MaraaatUa     170 

200 

doatbara.. 

lAU 

..•.. 

liui  Ward... 

Marobaau.  .U4 

... 

HUMOlN.V. 

1   M 

..•*•• 

Pifib  A*a.  .. 

3700 

JfarebHaBi   110 

rmnl 

1U7 

■-•• 

PUIb- 

Va.roDOlU  ..|400    '465      '  rradAimi'a'* 
lM(.  Sioroa.i    ;  :.M  Waril*.. 

ud 

101 

Flrat 

2700 

.«•>■ 

PlratN.a.l. 

ISO 

130 

.V*<>»a     150       lUulou*  

...... 

UUiStraat.. 

.t.  ArnnMuo', lOo'd  Stata. 

'•>••• 

Pnnru    ...  . 

1H3 

New  >ur«      1214     240     h^TaaMrn 

IUI 

111 

Oallaua....  .'805 

SM 

I.S.V.Oi'Bty.'M"               I""-- •»M«..  280    1      ... 

460 
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BUSrON,   PHILADKLPlilA    A.M>    UALTLWORE  »TOCK   EXCHANMEH, 


Aetiv*  Btook*. 
1  lD(llr»i<Miuiill«ted. 


l^nttnru  Prleaa  —  nol  Mer  Oentnm  Prices. 


Atrb,  T.  A  H.  Pr  {lliiil'iii)  100 

AUaoUr  *■*>«.  I«0 

■•Itlti.iirr  .V  olitn  t  Hall.)  liiO. 

Hilt.  <  '  '    "           «H 

Halin  '  "           aj 

n.in.  ■    /•»(/.).  «B 

I  ,  'l'i(<on).l<Hlj 

I  '■           100 

I  '•         100 

(.  ..«.         "         100 

I  "         100 

(■  •iiln,     "        100 

(  I    i;>*i/.).i(io 

(I  "BO 

{  ■  100 

1  iL     "        r.o 

t  .  f..f/io«/«M;.100 

I  .  il-hila.l.  Ml 

^•  h.tlim]   \00 

M  /Vii/l.lOO 

M  <<foil|.100 

N  100 

"        1U« 
^,  ,  Hull,).   BO 

■  orlUii     lucillc   (l-Ai/aJlOO 
PiDfrrrxil  J  00 

Olil  CiImi.v  ...  (Iloilon)  100 
I'.  lii   ..Hiiila.).  BO 

|.  lion       "         60 

Ji  iiiiii.       "         BO 

riiiiii'ii  i|  ii  rr»o.     "       BO 

Clllnli  !■«.  lllli...f«<n(ollM0O 

Kill.!  1  llHiK'ona  hiurk*. 

Ai'  Au.Mflluilon),.. 

I.  uii!'.     "     ibo 

I  m*.       "         2B 

1  .n..       "         2B 

I  Mxrlk        •'  SB 

.  II (Hall.). \00 

iKtril  Oiiii       "        100 
I  1    I!al'y1l(;'/i(/a.).l(i0 

i  ••        100 

t!  UK. (nation). IW 

O.  illo,        "        100 

I  ...        "        100 

I,M  «er.       "        60 

Iai  --nv.iriiUa.)  BO 

N   K.  lili|ilioiin  (llntloh). 100 

Uiiii'iiuui' iii>|i.iiry'Ai/a.;.  fto 

WrlnliHi'li  I.IkIii  Ii       "  B 

Wmi  KiiiI  l.iiuit..ri<«</(m^ 

f  All  InHtalineotii  pHld. 


B*tur<l«y, 

Mfi.  7. : 

"tTp*   US'* 
M«».... 

•7H'*  '74 
IU>    10''« 

•2it"  sVi 
■ji'ii  vod 
1TH1«I  PH^ 

iHi«    la^) 

B7        ft7 
UOI11    WOH 


D«>    97 


13>«    18>« 

iba"  ioi' 


Moni1*7, 

Hmit.  u 
' a 

ttfl>«  «0>4 

78^  T.l\ 

lUI*  19H| 

1 11  If  30 

'2ia    .... 
20>i    voe 

171)l«  IHO 

18''a    It 
B7>«    BU 

77'4  78-, 
lll>4  \U\ 
Bfti*  BB^ 
74«|  711, 
!I7  B7 
4IH    42 

'13»     

103'    102)« 
18        lavi 
fl3>(    0214 
102      108 


179>«170i« 


ISIf    ia>« 

I12''ii  ll.'IH 
10V>4  10» 

iim    11)1) 

02%     IIH>« 
2i        22 
8IH     818 


«0  68  >« 

8I)<>|  40>» 

10  71 

22  >«  22 1« 


•8»       00 


'ft      3k« 

*  ^M  nil 


BH      B^ 

M8I«     ISli 

17B<.  17U'4 

bO<t    B7 

67        67 

10    lOilin 

84  \    SB 

*1B>«     lB>t 

llOI>Hin>4 

1(11%  10.< 

IKW      }W>H 

»1H    0:1^ 

21%     22>« 

318    aitt 


08  63 

4<l  4U>< 

4A<«i  ir>\ 

U2\  0t\ 

3»  41 

71  71 

•22  

41) 

•ce 

82 


4H>t 

no 

8V'b 
82%    82% 
■2%       2% 
Mknil  prlcKH! 


Ta«iic1n.v, 
ilnpt,  la. 

tim    £l*i> 

•ttB%    6(1% 

74 

II)  >4 
ltl% 


IW 

ID 
1211    211 
•2  B      

180     180 

•ft8U  .".'.'.'.. 
8H%  8»» 
7B%    77% 

in%    16 

ftS%  B^"* 
•7H\  74^ 
Utl^  l)'i% 
41%  ll^ 
•130      


18 
♦»B 
102 

•B» 
B3h 

•1M% 

17H'. 

60% 

07 

Oh 
'84% 

IB 


18 

62 

106 

70 

B% 
18% 

Bi)0» 

«7% 

10% 

8B 

16 


110%  in"» 

101%  101% 

Il-ll       20<l<4 

111%    Vi-, 
21%    2l%i 
816     8IB 


46 

47 


6211. 

40 

47 


6i%    «i\ 

8U      ;<u:<H 


•22 

4» 
*H9 

8t'« 

8^ 
2Vt 
fi"  aal* 


40 
flO 

82 
82^ 
2'4 


Wcilnoidaj', 
H«pC  11. 

120^1    21% 

m    i>« 
7;r,  78T. 

IW       19% 
18%    1U<, 
210     811 

•20(1       

1   »'tl7«% 
13%    18% 


Thuriwlay 
Ht'pt.  12  H 

I2(i!ia    21% 
•1%      IS 


■210 
20  U 

I 

*18% 


18« 

20('l" 

11 


* M) 

•...:.:  69 

87%    89 

87       87T, 

7fi%    76''(, 

76%    70 

161    1..% 

18%     16', 

66        6ft '4 

63        64% 

•-4       74^ 

•74       74% 

06       06% 

•  06 

40%    41% 

4008    41'. 

M:)(I     

•136      13-% 

I(i2     102% 

10<      102 

UH    18 

12%     ,2% 

OU       «0 

•1('2     100 

•102      106 

■■>!"»  "'Biii 

6!%        6% 

-18%    18% 

■18%     18% 

•179     

"170      18'i 

60       fi6% 

BG       86 

6«%    ef^ 

On%    66% 

9iJ,,10', 

0%  10>, 

>-4%    8411 

.84%    H4s 

M.%    14% 

•14'«    16% 

ll<l%lt2'4 

Xl07%10a% 

101%  102 

101      1U1% 

nil)    loicv 

1118%  nil) 

11  >%  01 

»o       1)0% 

20%   21% 

20%    20% 

:i  A%81A% 

318     318 

'07       «H 



46%    46^ 

46%    48% 

4t.ni    47 

48%    46% 

62       68 

60       r,i 

:<->«   8N»e 

38        38 

•«u      71 

•60        71 

•22     

-22        22% 

48%    48% 

•46'b    49% 

8!)       go 

'88%     HO 

8iT|  an. 

81%     88 

82       82% 

8»       80% 

'2%       3>f 

•"%      2% 

rnii<t» 

!  Uul|<l».\  111 

Krlrtor, 
8«pt.  iJ 


tM)% 
•IH 

•6A 

•78% 
18% 

ina* 

•211 
'idli 
-179% 
'13% 
•6H 
84% 
73011 
18% 
A3% 
73 
98 
40a| 
•130 
1(0% 
12% 
•67 
'100 
'60 

6% 

•18% 

•178 

66', 

«•'» 

O'ld 

84 

•14% 

104% 

•»» 

11)8% 
88% 
20% 
'317 

•67 
63% 
44-'« 

4^% 

60 
87% 

•70 

•22 
49 

•8!l% 

81% 

80% 

•2U 

Phliii. 


20% 
■  % 

67 
71 
18% 
IH', 
212 


18'> 

14 

60 

8>'% 

76% 

16% 

6^% 

74 

08 

41% 
188 
101 

li's 

61 
102 

7.1 
6% 

19 
179 

66 

66% 
V» 

84% 

15 

107»B 

1(1(1 

190% 
91% 
20% 

318 
tl» 
63% 
4.-% 
46  >» 
60 
38 
71 
22% 
40 
89% 
81% 
8    % 

n  n"i 


Halen 

of  tlin 

Wtmkt 

Blmrcii. 

80,162 

700 

7^ 

146 

l.rxii 

2,010 

10 
1. 

172 

20 

72. 

16.10!) 

46.87 

l,»06 

2,t66 

17 

216 

4,881 


1,8-0 

3,238 

12 

66 

2,833 


60 

3,824 

2,0-6 

43,33' 

2,228 

188 

23.080 

1,428 

»7» 

16,670 

e,82t> 

81 


Bansa  ot  wlei  in  1895. 


Ixiweat. 


70 

2,62Sl 

1.846 

3,898 

6,341 

30 

36 

71 

4 

8,80' 

976 

6 

Irt^jrldH 


8(%Jan.  30 

■60     Jmii.  28 

»'o  Mar.    8 
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,^-^.,aa«p.l917iJ  A 

___^aa4ooL,&*-.t9a4  J  A 

»»y«»r  6«>— t«ra.»>...192t  MA 

Gkle.6Lr.M.*0.-6a.  ..lOSuJ   A 

Oirr*laa4*0MlML-to..l91T|J,  A 

UC.  ft  A  L-Ow*;!  .7  6.191  t,J  A 

XC:A6i.L.-nauaMa.l94'i  A  a. 

■  Mil.  Il 1»9- 

•Cm.A9UiA<<-  .I'L   >«.<     .19U 
09lll.Tai.Ai  <.19.liM.l 

0«MtaL6  .  lOOl  J  A 

OaaTOTAKi  .    (.ISOutMa 

l«ta»DM>l.,4it 

I>nl.  ni<.  8b.  A  AU.— A( 

i>.u  >a>9i9|  If.. 

td4.ft«... 
■aCMU* 

•  Co.Kic 


tJU 

lo-.' 


1  iM  'a  A  ur. 
l09>*Ma)r 
1 04  a*  Mar 
».)•■  Mar. 


90    Juna 

103  Aa«. 
138««Jun« 

104  Au(. 
100     AU(. 

»7    jiiir 

94l«)t<i|>t. 
lift  Anjt. 
llT%Mar 
I271«  All<. 
lUl  ttcpt. 
106^  8«pt. 
34  Au«. 
9«%Juaa 
199%  J  una 
119>aJ>mi) 
119  Jiiua 
116  Jiiii» 
110  .\.u 
lll>*.l'i»« 
IK  Juoa 
I  »6>.A.i«. 
190     r«b. 

,     143%  Jan. 

J  aw   1 23  >«  foil. 

4une   1 20     Jan. 


N.  y.  LmoIl.  a  W.-Ut.  6«  1021  J 
J>aaau«t«ou.  ft* 1923 

».T.Ua*W.-Ut.oon.,7g.  1920 
Ma6M0l..6K 1900 


aaaaoL. 

LouDoek.ouiuoi.,  eaAl9Sft 
N.  YJI.B.AII.— <v>u  dab.  etr« 
N.  T.  Oak  A  W.-R«f  Aa.(.  1992 

"  _  >a,« 1980 

ir.X«aa.AW.-latref..Aag.  1937 

ITaMLAW.-lOO-rMr.' 
Kow  raalfl»-lal.«eap. 


r  A  A 

MAS 
J  A  D 

A  AO' 

A  A  U  '187    b. 

M  A  81     93    b. 
J   A  U'llli«b 


107 L.b.  loa      Mar. 

101  Ub.  too     Mar. 

104    b.  102     Mar 

108    a.  I   07      Mar. 

87        I  74V  Apr. 

lit'    b.116     Mar. 

63  >t    I   62      Mar. 

132    a.  130     Mar. 

lO.'i    b.    98  It  Apr. 

98    b.    00     Jan. 

103    b.  103     Mar. 

123    b.  l20>«Jan. 

■  ^    10S>«Apr. 

llft>*Mar 

llSiaApr. 

103>«  Pah. 

101i«  Keb. 

181      Mar. 

118i«Pab. 

laS^Mar. 

I  SSak  r»b. 

136     P»b. 

138 

88 


UH 

liu. 
b. 

119 

b 

107 

•106S.b. 

134 

b. 

116 

b. 

188 

b. 

»  77'«». 

133 

b. 

108  Juaa 
lOSVJaa. 
104  Jaa. 
103  ■«  Mar 

88  ••Hunt. 
121      AuK. 

60>aJuna 
139k  June 
loai«8ept. 
100  8«pt. 
104>«  Apr. 
196  Job* 
110>ii  Aux 
119>a  Apr. 
119i«8ept. 
107>«JaDa 
10«>i|  AUK. 
136  Juna 
117  Juna 
IBftS  Au>. 

70  >4  6epl 

182     Hnpu 

Hxpt.  114714  Juna 

Jan.   I   Oft  >«  Aug. 


kL  126 

I      100 


Jan. 
Pab. 


D      7j<«*.    «ft 


90 
•7 

>tl 


Hill  Ait«. 
UJI*  Auic. 

108  Jaa, 

109  July 
131  Jnaa 
1071a  Juaa 

Bar.  ilUO     Aa» 

E^  i»  JSr 

imm.  Uus  ' 
P«k.    129 
Mar.      Hi  . 


JaiL 
Pab. 
Pab. 
Ma) 
Jaa. 


J  A  J 
1910  A  A  O 
199'>  J  A  J 
192l'j  A  J 
1938! A  A  0 
1937  J  A  I> 
1989  J  A  D 
1898  MA  N 
ltl,5c.l940^A  AO 

.at,cii.A.1931'P 

NcPaatOaA  MonL-«(  .Itt3-<  M  A  811 
,aa.rBatteTar.Oi>.-«.  I  A  J 

|OklaAMIaa.-OoB.a.f  A  J 

uklo  aoatbara-lat. «  .  .A  I>> 

Oaaaral aoitnca, 4 (.     ii(.:i  m  A  N 
IOracoatayr.a)?-lat,e(.191oj  A  1> 

'    0»BM»L.S« _193»'aAO 

OTCb&i>Xar.Ca.-lat,6(.10<K«  J   A  J 
1U2.  J    A  I' 
921  J    A  J 
192' >  J   A  J 
19-2»'M  A  " 
..192<>,MA  N 
««.19»8iJ  A  J I 

.1M8 

.19.1*' 


^..,100i«  Juno   118 
102    b.|  Bft     Junn   108 
117    b.ill4i«Juao 
«'>  48iaPsb. 

117i><Mk,113     Kab. 


103 


8* 


50 

37    k 

107  a.  .. 
lOftSib.  100 
<^0^b.^  81 

'"■lb.    '- 

t      ' 


8  Pa  Mar. 
4»>aMar. 
84    Jam. 


.IS 

188 
80 
98 


'0  Mar. 
Jaa. 
Jaa. 


Jaa. 
Au«. 
Mar 


Mar 
Jan. 
119  Jan. 
70  Apr. 
119 If  Juna 
104  Mept. 
74>a8epb 
4ft  Juaa 
88  Juaa 
tsmnapL 
IftlVSopl. 
41     Mar 

106    juir 

lOHVJuaa 
96  Jaa. 
69%  Anr. 

1001*  Mar. 
8ft     Mar. 


PlttAua* Waatani-4 c  I 
«•<!«.  WaiMfB- lit,  4  g  I 
8t.Ja.AUr.  Uland-'; 
■t.L,A8aaPr.-6(..' 

e<..oi*a*u 

tt-AitJ.  J    A 
.I9UO  A   A 


I   77 '» 

18% 

87    b. 


«r.  4a.< 

V.v4t.  -  I«l,  4*. 


<.  I'l-I 


MA 

A 


"  r«l.icc<l  lu  l'«ij. 

Moalaaa  Kxlaaalos,  4  <.  1937, J 


i(taa.-Ut 
ilaAWait. 


.... oLaaar.,34.  •». 

1«X.A<'.A  l'»r.P.«u.4- 
i^aglalaa*  -  lataaab,^ 

•aaaral  ■8W<M»*  • 
taalAAT 


A   J 
A  J 

*  " 
nAakAA.P.-I«t.i<.ir.i..-4.l  J  A  .1 
.    PU.AWr.  1134  A  A" 

I  ar.AUa.  .U9MA  .N 

PatUKA/li  'MOJ  A    I 

KaiH»0>l  -64....190ft-12  A  A  " 
.l«*aMl-|^S« 1897  A  A  •' 


.AtUA«.aua,o*,4.1ul  ■  J   Jt 
l.iio.Oar.lat«»a.iU.Kl9U  J   A 

^LA^f-      Tail.iL.lat  II  .'    V    Jk 


>  A  Nj  12u><b.  lift     Mar 


122 
10^ 

W.I 


HiVJao.  ill2^Juna 

.1     Jan.    tu:i>«AuK. 

'i<«J>iL    I16i«J-ina 

"I     Mar 

'■<>aJulr 

18  Aat 
88%8epL 
4O%0ap(. 
88%8apt. 

19  Kept. 
88V|Bap(. 
7«%Jaaa 

•  66  Auc 
118  An« 
1116  AuK. 
112     Juna 

ftfllyHnpt. 

ai^.Julr 

'    4U'HM«pt. 

123%Jua« 

12:1    Juna 

IOA%Juua 

uaiaJuIr 

•  H     Juna 

i«n. 

.  J'ina 

IW     Jiiua 

9>>a  AiiK. 

ill)      .l.iiin 


67     Jan. 

18%  Mar. 

9^  Mar. 

6%  Mar. 

80     Apr. 

63     Jan. 

•  ftl      Pab. 

b.  111%  Adt. 

b.  Ill     tfmr. 

llu'ab.  109    Jaa. 

ft4       {  49     Mar. 

7U''.    I  63     Jaa. 

■17  J        16%  Jan 


b.  ll.>%Mar 

b  100%  Jan. 

b.    84%Jpr. 

S2      Jan. 


■fcO- 


'Aiscaaf: 

A  M%mITX» 


I,««U.N.A 
OvnaoL.O 
l.«al«.8t.  L.  </^ 


HUl' 
Cio 
MU.l.*— 
~lstn.A  I 

Ktan.Aj8<.i 
■a.  K  "  <- 
U.K.    - 

_*?•  • 


I  rr.ul.  cuuuJyU, 


HBW    ■■'■w^  .>«^v. 

i.  <-- 

.,„™, 

*-•-  •— 

-  -■•a.iU.ij.Z^ 

--•  - 

-  -^-■-•- 

-    ■ 

nsKH   13. 

f    .11. 

'1 

»yj' 

'"ITIHl.                    1  "'■' 

•■OOBITLB8. 

>M. 

Aak. 

a.™.. ■. 

Aak. 

«AUna«  tMitfa. 

Alaka-aa  MM  - <  •    .    n*r    imk 

aTt.ab.i'-  ••              

^— —   -   -      -           A. 

Boll.  K 

-ti«a..ft».l 

U>4% 

•  -      * 

OkMaaaA 
WW.  MkL  • 
AiTbPaa. 


Onriobio  aaor^i 


kirn 
I     8ai<ld' 
•  BmiM' 
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aUUUBITUW. 


Bid. 


103 
104 
105 

1U6 


•93 
I04i>< 


'<8 

iY6\ 
118i« 
UlOe 
107  >» 
107  >« 
107 
•»5 
107 
109  >s 
1(0^ 
•89 
•10514 


•109>« 


121 

124 

121 

124 

1271s 

IO6I1 

126 

106>t 

118 

lues 
ice's 

113 

102 

107 

117 

112 

107 

ll?*! 

119 


'IO8I1 

112 
'107 
107 


O.OWo-  Col.  *•  rto.M.l»t,4>««.19St 
Uuil.  Its.  J  BttCk.-t'ol.  r-et^.tDi*: 
Ont.  of  N.  J.— Oonv.  deb.,  88.1908 
Oentnl  f  rcIUc— Qold  bdB,  dk,  1 895 

Gold  hondt,  6a 18iS 

Gold  bond*,  6a 1897 

Ban  Joaqaln  Br.,  6a 1900 

Mort.  ifoldSa 1939|  . .... 

Land  trnut,  Sa,  g 1900    '96 

C»L  AO.  DlT..ext..g.  58...19181M06 
WMt  PmUIo— B0Dda,6B....1899  '106 
No.  lUllway  (CH.)— Iat,6s.l907 

60-rear  5s 1938 

ObM.  A  O.— Pur.  M.  fond,  6a.  1898 

Or«lg  VaUev-lat, «.,  6e....l940 

W»nn  8pr.  VH.,  lat.  g.  5a. .1941 

Cms.  O.  a  Bo.  Weat— lat  6b.  g.l911 

«d.6e 1911 

Oh.  V.-aen.oon.lBt,ga.g,5B.1938 

Chloago  AAlton— 8.  F.,ea....l903 

L«Dla.  A  Mo.  Blrer— lat,  78.1900 

Id,  7a 1900 

81  L.Jaoka.  JtCblo.— 2d,  7al898 

Ml«s.R.  Brldg»-lBt,  a.  f.,  6a.l912 

OhK).  Burl.  *  Nor.— lat,  5b.... 1926 

Dab«ntaTe6« 1896 

Cbia.  BurUng.  A  Q.— 5b,  b.  f ..1901 
lovk  JMv.-Sink.  fund,  5a. .1919 

Sinking  fund,48 1919 

«»ln.4B 1921 

Chicago  *  Iowa  Uiv.— 58...1905 
Chlo.  «  iudlaua  Uoal— Iat5s.l936 
Ohl.  Mil.  A  8t.  P.— lBt,88,P.D.1898 

»1.  7  8-108,  P.  D 1898 

Ut,  7a,  »g.,  B.D 1902 

lu,  1.  *  H.,7a 1897 

lit,  1.4  D.,78 1899 

l«i  .f.  4M.,7b 1903 

lat,  LAD.  £zten8ion,7a...l908 

lat.  La  I. .  A  bar.,  Sa 1919 

Ut,B.A  D.,78 1910 

iat,H.  A  D.,58 1910 

Otalcago  A  Facltlo  DIt.,  68. .1910 

Mineral  Point  Dlv.  58 1910 

0.  A  L.  8np.  Dlv.,  58 1921 

Fargo  A  South.,  68,  A88U...1924 
lao.  cony.  Bink.  fund,  Ss.... 1916 
Dakota  A  Ot.  South.,  5e.... 1916 
Mil.  A  Nor.  main  line— 68.  ..1910 
Olio.  ANorw  .-^0-year  deb.58.rd21 
Caoanaba  A  L.  8.  let,  68. ...1901 
OeeM.  A  Minn.— lat.  78....1907 

[jwa  Midlutul— let,  88 1900 

Peninsula— Ist,  oonv.,7s...l898 
Ohio.  A  Milwaukee— let,  78.1898 

Win.  4  St.  P.— 2d,  7e 1907 

Mil.  A  Mad.— lat.  68 1905 

Ott.  C.  F.  4  8t.  P.— l8t,  58.  1909 

Itorthern  lU.— lat,  58 1910 

Mil.  L.  8.AW.-Con.d6b.,5s.l907 

Mich.  DlT.,  lat,  68 1924 

Aablanil  Divlalnn— Ist,  68 1925 
Ch.K.L4P—D.M.4f.D.l8t  48.1905 

1st,  21(8 1905 

Kxtension,  4b 1905 

Keokuk  A  Des  M.— let, 5s..  1923 
Ohio.  St.  P.  A  Minn.— lat, 68. ..1918 

St.  Faca  AS.  O.— lat,  6b 1919 

Gate.  A  W.  Ind.— lat,  a.  f.,  68.1919 

Osueral  mortgage,  6b 1932 

01^   Ham.  A  D.— Con.  e.  f.,  78.1905 

«d,  )!Olil,  4isa 1937 

Lin.  D.  Alr'n— Ist.Ku.  58,g.l941 

Oley.  A^.  A  Col.-Eq.  4  2d  68.1930 

aC.C.  4  8U  L.,  Cairo  dlv.— 48, 1939 

tk.lion.Div.— I8tool.t8't48,g.l990 

9orln(i.40ol.Div.— l8t,g.48. 1940 

*MteW.  Val.Dlv.— l8t,g.  4e.  1940 

Cln.Wab.4M.Div.— l8t,g.48.1991 

ID.  I.  St.  L.  A  0.— lBt,g.,4B.1936 

jonBol,68 1920 

ln.8aa.ACL— Con.l8t,g.5B,  1928 
C  Col  Cin.  A  Ind.— Ist,  78,B.M899 

Oonsol.  sink,  fund,  78 1914 

Cin.Afipr.— lst,C.C.0.41.78.1901 

Oleve,  Lorain  4  Wh.— let,  58.1933 

Caeve  4  Mah.  V.— yo'rt,  58...  1938 

OeL  Lack.  4  W.— Mon.  78. ...1907 

Syra.  Bing.  *  N.  Y.— let,  7B.1906 

Morris  4  £ssez— iBt,  7b 1914 

aonos,  7b 1900 

fa  01  1871 1901 

iat,oon.,  guar.,  7s 1915 

Warren  -2d,  7b 1900 

D.AU.fan.— Pa.  Div.,coup.7s.l917 
Albany  4  Suaq  — lBt,gu.,78.1906 

lat,  oons.,  guar.,  6b 1906 

Rens.  A  8ar.  Ist,  coup.,  7s.l821 
Deny.  Tramway— Cons.  6b,  g.luio 
Metropol.  Ky.— l8t,gu.  g.68.1911 
Denv.  A  K.  G.— lmp.,g.,  as. ..1828 
DeuM.  A  M.— L.  g.  3i«B,Ber.A.1911 
Oolath  A  Iron  Kamge— let  Sb.1937 

Krie— lat,  extended,  7b 1897 

2d,  extended,  58 1919 

3d,  extended,  AisB 1923 

4th,  extended,  5b 19:^0 

i^Sth,  extended,  48 I92i: 

1st,  oon.,  g.,  f  d,  78 1920 

I^Keorg.,  iBtlieh,  6s 1908 

•>.  «.  Y.  A  E.— iBt,  76 1916 

1,:;  i.Y.L.E.AW.- Fad.cou.  68.1969 

CoL  truBt.,  6s 1922 

B  infl.  A  8.  W.— Mortg.  6b... .1908 

jeSerson— lat,  gu.  l.  as 1909 

■Joal  ASK.- 6a 1922 

Dock  dt  Iuipt.,lat6e,  cur'oy.l9i3 
E  ana.  A  T.li.— lBt,con8.,68..1921 

.it,  general,  g.,  5b 1942 

Mt.  Venioii'lBt  6s 1923 

SoL  Co.  Br.  iBl,  g.,  5s 1930 

■▼ana.  A  Indian.— 1st,  cons.  .1926 

Flint  A  P.  Marq.— Mort.,  6b.  ..1920 

lat,  oon.  Kolil.  59  1939 


Aak. 


105  >( 


SO 


108 


127% 

108 

120 


104 


BEOUBITIEb. 


Bid. 


91 


96 


103 


40 

123' 

114>t 

130 

111 

107 

*h2i« 

•80 


104 
107 


103 

lUt 

lOS 

108 

121 


110 


ill 


124 
123 

•84 


101>« 

*13li« 

132\ 

iYs 
12114 


110 
•93 


■85 
92 
'99  Is 

iio 

114 
■11  9 

117 
■129 

12s\ 


■116 
119>S 

i'l'sif 

■i29 
119^ 


'24 
101 
'IO7I4 
115 
108 
117 
lOlH 


119 
136 


103 
103 


105 
•111 


85 


111 


9513 
901s 


lOlt 


144 
118 


142  >* 


ISO 


26 


108 


120 

so' 


117l« 

88 


118>s 


•113 
•114% 


•109% 


1031s 
?7iii 
1C3 
1021s 


F.AP.M.— Pt  Huron— iBl,  5»  1989 
la.  Oen  A  Pen.— lat  g.  5b.  . . .  1918 

iBtoon.  g.,  58 1943 

ri.  Worth  A  R.  G.-lst  g.,  5B..1928 
Gal.  Har.  A  San  Ant.— Ist,  68.1910  *  107 

2d  mort.,  7s 1905 

Ga.  Car.  4  Nor.- Ist,  gu.  58,  g.l929 
Grand  Rap.  A  Ind. —Gen.  58..1924 
G.  B.  W.  ASt.  P.— l8t,  oon.  58.1911 

2d  inc.  4s 1906 

HouBatonlo— Cons,  gold  Ss — 1937 

N.HavenADerby,  Cod8.58..1918 

Hous.  AT.  C— Waco  A  N.  7S..1903 

lBtg.,68(int.  gtd) 1937 

C0D8.  g.  68  (Int.  gtd) 1012 

Debent.  6s,  prln.  &  int.  gtd.1897 

Debeuf.  4s,  prln.  4  int.  gtd.1897 

Illinois  Central— l8t,  g.,  4s  ...1951 

1st.  gold,  8is6 1951 

Gold48        1952 

Cairo  Bridge— 46 1950 

Springf.  Dlv.— Coup.,  6b. ...1898 

Middle  Dlv.- Beg^  59 1921 

C.  St.  L.  A  N.  O.— T*n  1.,  78.1897 

1st,  oonsol.,  7s 1897 

Gold,  5s,  coupon 1951 

Memp,  Dlv.,  latg.  48 1951 

Ced.  Falls  4  Minn.— let, 78.. 1907 
Ind.  D.  4  Spr.— l8t  7s,  ex.  cp.l906 
Ind.  Ills.  4  Iowa.— 1st,  g,  48.. 1939 

Ist,  ext.,  g.  5e...... 1943 

Int.  A  a.  N'n.— 3d,  48,  g  ...  1921 
Kings  Co.-F.El.,lst,5,K.,gu.A.1929 
Lake  Erie  A  W^est.- 2d  g.,  58.1941 
L.  S.  4  M.Sou.- B.4E.— New  78. '98 

Det.  M.  AT.— 1st, 7s 1906 

Lake  Shore— Dlv.  bonds,  7b.  1899 
Kal.  AlU  A  G.  R.— Ist  gu.  5a.l938 
Mahon'g  Coal  RR.— Ist,  58.1934 
Lehigh  V.^.Y.— 1st  gu.g.4i3B.1940 
Lehigh  V.Term.— Ist  gu,  59,g.l941 
Lehtgh  V'y  Coal— Ist  58,Ku.g.l933 
Utchl.  Car.4  West.— iBt  66.  g.l916 
Little  Koek  4  M.— Ist,  58,  g..l937 

Long  Island— iBt,  7s 1898 

Ferry,  Ist,  g.,  4i«8 192:i 

Gold  48 1932 

N.  Y.  AR'way  B.— iBt.g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.AMan. Beach.— Ist,  78, 1897 
N.  Y.B.&M.B.— Isteon.  53,g.l935 
Brookl'nAMontauk- l8t,6s.  19 1 1 

Ist,  5s 1911 

No.  Shore  Br.— Ist  con.58,g.l932 

LoulB.Evan8.ASt.  L.— Con.58.1939 

Loais.ANash.— Cecil.  Br.  7s.. 1907 

E.  H.  A  Nash.- Ist  6b,  g....l9l9 

Pensacola  DiviBlon,  68 1920 

8t.  Louis DivlBion,  Ist,  6s.. .1921 

2d  38  1980 

Naeliv.  Abeoaiur^iVtV78"l900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50year58,  g., 1937 

Pens.  A  At.-  1st,  6b,  gold.  ..1921 

Collat.  trust,  5s,  g 1931 

Nash.Flor.&S.— 1st,  gu.,  58.1937 

Kentucky  Central— 4s,  g  ..1987 

Lou.N.Alb.4Ch.— Gen.m.g.58.1940 

Memphis  A  Charl.— 6s,  gold..  1924 

1st  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consoi.— 48,  g.l911 

l8t,  cons,  income  38,  g 1939 

Mex.  International— lat,  48,g.l942 
Mexican  National— Ist,  g.,  68.1927 

2d,  income,  6a,  "A" 1917 

2d,  income,  6s,  "  B" 1917 

Michigan  Central—  68 1909 

Coupon,  5s 1931 

Mortgage  4b 1940 

Bat.C.A8trgis.— l3t,38,g.gu.  1989 

Mlnn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  Ist,  7s 1909 

Southwest  Ext.— iBt,  7b 1910 

Pacific  Ext.— Ist,  68 1921 

M0.K.A  Tex.— 1st,  ext.,  58,  g.l944 

Mo.K.AT.OfTex.l8t,gu.58.g.l942 

Kansas  City  A  P.,  Ist, 48, g.. 1990 

Dal.  4  Waco- Ist,  5s,  gu.  ...1940 

MlBsouriPaoiUc— 'Trust  58..  1917 

lat  coll.,  5b,  g 1920 

St  L.Al.  M.~Ark.Br.,lst,  73.1895 
Mobile  4  Ohio- Ist  ext.,  68.  ..1927 

St.  L.  A  Cairo  ~4s,  gua  r 1931 

Morgan's  La.  A  T.— Ist,  68  . . .  1920 

lat,  78 1918 

Nash.  Chat.  4  81.  L.— 2d,  68.  1901 
N.  O.  4.  No.  E.  -Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.— Deb.  g.  48 1905 

N.  J.  June— Guar.  Ist,  4s.  ..1986 
Beech  Creek- lat, gold,  48..  1936 
Osw.  4  Borne— 2d,  5s,  g.,gu.  1915 
Otlca  4  Bl.  Biv.— 4s,  g.,  gu.l922 
N.  Y.  4  Put— lat.  g.,  48.  gu.l993 
N.  Y.  Elevated- Ist,  78....... 

«.  Y.  N.  H.  <JiH.— l8t,  reir  48.1903 
N.  Y.  4  Northern- 1st,  g.  5»  1927 
N.  Y.  Susq.  4  West.- 2d,  4'ss  1937 

Gen.  mort.,  58,  g 1940 

Wilk.4  East.- l8t,gtd.,g.5s.  1943 
Northern  t'ac.— Divia'd  ociip  ext 
James  River  Val.—  ut.  .  s. . .  1936 

Spokane  4  Pal.— la  ,68 1 936 

BLPaui  4  N.  P.— Gen.,  63. .1923 
Helena4RedM'n— lai,j^.,6s  l»37 
Duluth4Manitoba—lat,g. 631936 
Oul.4Man  Dak.Div.— 1816b.1937 
CoEur  d'Aiene— Ist, 6b,  gold. 1916 

Gen.  lat,  g.,  68 1938 

Cent.  Washington— l8t,g. ,  63. 1938 
Norlolk  4  Bouth'n— iBt,  os,g  1941 
Norlolk  4  West.- General,  bs  1931 

New  River  1st,  6e 1932 

Imp.  4  Ext.,  6b 1934 


58 


90 


6>s 


111 


102  >i 


33 

80 

lu6>t 

l'2'7% 


1041s 
•40 

I'ii" 

102 

124 

•66 

1111* 

111 

103 

•103" 
107 

"89 
'ao 
77  3i 


72 


118% 


■103 

143" 
*lz2is 
*li:2 

1201s 


1031s 


1021* 


43 


115 


112 


93 


78 


145 


•76 

•asH 

80 

76 

106 


113 
128 

'il'i" 
102 
100 
1061b 


103 
1U4 
10738 

119" 

75 


90 
-60 
•20 
'75 


10 
•75 
'75 


102 
121 


94 
861s 
77 
89 


131 
118 
118 


•104  Is 


77 


116 


85 


107 

iim 
11014 


•70 


124 

88" 


105 

104 

*100 

100 

88 

•70 

•80 

118 

99 

83 

100 


112i« 
105 
109 
•120 


dKCDBlTlEb 

Norf.AW  —  AdiUBtmentM.,  7el924 

Equipment,  58 1908 

Clinch  Val.  1st  6b 1957 

Ro»iioke48o.— l8t,gu.  5s,g.l922 
Scioto  Vftl.  4  N.  E.— Ist,4s..l990 

Ohio  A  Mlss-Conaol.  7a 1898 

2d  consoi.  78 1911 

epring.Div.— Ist7a 1905 

General  5s 1932 

Ohio  River  RR.—lBt,  5b 1936 

Gen.  g., 58 193" 

Oinaha  4  St.  Louis.- Ut,  4s. .1937 
Oregon  4  Calitor.— lat,  68,  «. 1927 
Oreg.  Ry  4 Nav.— Col.tr.  g..58.19l;- 
Penn-P.C.C.48t.L.Cn.g.4is8A1940 

Do       do  Series  B 

P.C.A8.L.-lBt,o.,7s 190' , 

Pitts.  Ft.  W.  A  0.— Ist,  7b.. .1912  *140 

2d,  78 , 1912 

3d,  7s 1912 

Oh.StL.  AP.— lBt,con.5s,g. .  .1932 
Clev.  4  P.— Cona.,  e.  fd.,  7s. 1900 

Gen.  41S8,  g.,  "A    1942 

Bt  L.V.A'T.H.— l8t.6B.,7B.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.R.4I.Ext.— lBt,4iB8,G.g.l941 
Peo.AE.-Ii.id.B.AW.-l8t.pf.78.1900 
Ohio  tnd.AW.- l8tpref.58..1938 
Peoria  A  Pek.  Union— 1st,  68 .1921 

2d  mortg.,  4^8 1921 

PittB.  Cleve.  A  Tol.— Ist,  6s...  1922 
Pitts.  <K  L.  Er.— 2d g.  5s,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— Ist  68 1932 

Pitta.  Painav.  A  F.— 1st,  58...  191 6 
Pitts.  Shen.A  L.E.— I8t,g.,5s.l940 

Istcouaol.  58 1943 

Pitts.  4  West.— M.  58,g.l891-194l 
Pltts.Y'gst'nAA.- lat,  5B,con.l927 
Rio  Grande  80.— Ist,  g.,  5e...l940 

St.  Jos.  4  Gr.  la.— 2d  Inc 1925 

Kan.  C.  4  Omaha— 1st,  58. .1927 
8t.  L.  A.  A  T.  H.— Term.  5s. .1914 
Bellev.  A  80.  111.- 1st,  8s...i896 

BeUev.  A  Car— Ist,  6s 1923 

Chi.St.L.4Pad.— I8t,gd.g.5sl9l7 

Bt.  Louis  So.— 1st,  gd.  g.  48.1931 

do  2d  Income  ,58. 1931 

Car.  A  Shawt.- 1st  g.  48 1932 

8t.  L.  4  8.  F.— 2d  6s,g.,  ol.  A. 1906 

General  58 1931 

1st,  truat,  gold,  5s 1987 

Kan.  City  4  8.— 1st,  68,  g...l916 

Pt.  8.  4V.B.Bg.-l8t,  6s. ..1910 

Kansas  Midland— 1st,  48,  g.l937 

St.  Paul  City  Ky,  oon.  5s,  g...l937 

Gold  5s,  guar 1937 

St.  Paul  A  Duluth— l8t,58 1931 

2d  mortgage  Ss 1917 

St.  Paul  Minn  A  M.— Ist,  78. .1909 

2d  mort.,  6s 1909 

Miniieap.  Union— let,  68 1922 

Mont.  Ceu.— Ist,  guar.,  6b. .1937 

1st  guar.  g.  Ss 1937 

East.  Minn.,  Ist  dlv.  Ist  5s.l90» 

WUmar48iouxF.— Ist,  g,5s.l93  ■ 

San  Fran.  4  N.  P.— 1st,  g.,  5e.l919 

Southern— AJa.  Cent.,  1st  68.1918 

Atl.  A  Char.— 1st,  pref.,  78. .1897 

Income,  68 1900 

Colum.  4  Green.- Ist,  5-68.1916 
E.  Tenn.V.  A  Ga.— Divia.Ss  1930 
Rich.4  Dan.— Eq.  s.  t.  g.  58.1909 

Deben.  5s,  stamped 1927 

Vir'a  Mid.— Serial  ser.A,  68.1906 

Series  B,  68 1911 

Series  0,68 1916 

Series  D,  4-38 1921 

Series  F,5s 1931 

Wash.O.AW.- Ist  our.gu.4s.l924 
Ter.  RR.  As'n  of  St.  L.— 

1st,  41S8 1939    109 

iBt,  oon.  g.  53 1891-1944     101 

St. U.Mer. Br.  form. ,g.&8,gu..  1930  •  1.O6 
Texas  A  New  Orleans— 1 8i,78 .  1905 

Sabine  Division,  Ist,  68 1912 

Consoi.  58,  g 1943 

Tex.  4  Pac,  E.  D.— Ist,  g.  68.1905 
Third  Avenue  (N.Y).— 1st  Ss,  1937 

Tol.  A.  A.  4  Cad.— 68 191 

Toledo  A.  A.  &  G'd  Tr.— g.  68.1921 

Tol.  A.  A.  4  Mt.  PI.— 68 1919 

Tol.  A.  A.  4  N.  M.— 5s,  g 194U 

T.AO.C— Kan.4  M.,  Mort.  48.1990 
Tol.  P.4  vV.— 1st  48,ino.rd.cou.  July 
Ulster  4  Del.— Ist,  oon.,6.,5s.l92o 

Umon  Pacitlc- iBt,  68 1896 

1st,  68 189 

1st,  68.. Itj99 

CollaieraJ  Trust,  6s 19o» 

CoUa'era!  Trust,  Ss 1907 

Kansas  Pacilic— 1st  6s,  g...l895 

1st,  6b,  g 1896 

0.  Br.  U    V  -F.  c,  7s 1895 

Atch.  Col.  4  Pac— l8i,  66.. .1905 
Atch.  J.  Co.  4  W.— let,  68...1905 
U.  P.  Lin.  4  Col.— ist,g.,58. 1918 
Oreg.8.L.&U.N.,col.tr8t.,.5a.l9l9 

Utah  4Norrh.— lat,  7s 1908 

Gold,  58 1926 

Otah  Southern- Gen.,  7s  ..1909 

Exten.,  Isl,  7s 1909 

Valley  R'y  Co,  of  O.— Con.  6s. 1921 
Wabash— 

Debenture,  Ser.  A 1939 

Debenture,  Series  B 1939 

Det.  A  Chic.  Ext.  Ist,  5s.  s.  1940 

at  b.K.0.4N.-8t  C.Bdgee-t.lPO- 

Weat  N.Y.4  Pa.,geu.g.  2-3-I8  1943 

Income  5s l!»43 

West.  Va.  O.  A  Pitts  —iBt,  68.1»1J 
Wheei.AL.E.— 1st.  Ss,  gold...l92fi 

Extension  4  Imp,  g.,  Ss i9;o 

Wla.  Cent,  income  5s ..1937 


Bid. 

Ar>. 

•so" 

55 

••-- 

•841s 
lOSH 
120 

"s's" 

♦92 

"43" 
89 

::•.... 

iis" 

113 

iio" 

■iVA*" 

140 
135 


119 


98 


80 


107 


105 


1>5 
•106' 


104 
100 


95 
100 
106 


•93 


121 


•85 


'b2ia 
80 
104 
10714 
1071s 
lOs 
*100 
■75 

1081* 


121''8 
103 


115 


115% 


85 


102 


77 
88 
77 


43 
42 
40 


'32% 


49 

.9 
109 
1041s 
'70 
•12 


107 !» 

108 

1081s 


IO914 


33 
99 

49ia 
19% 
112 


14 


»o  iirlaa  Friday:  theM  are  the  latest  qaotatloiu  made  thU  week.  9or  llnaaiiaaeoa*  Au<t  Ooltsted  tfoada.— See  3d  page  preoedloft 


SUTIMBU  14,  18»5.] 


THE   CHRONICLE. 


i63 


tasraicn   VBAH  KBP«*BT8  0F  THB  national  banks  RIADBTO  THB  OOnPTROLLBK  JCLV  ll,  isss. 


IWS. 


«.  Hmmpataira. 
Vtaatot 


*  Bkode  Ulaad. 
^  OaaDaeOeat... 

ratal  UlTjla.1 

I  !*«wTorkClty 

1  Bruokljn 

2  Albaoj 

2  ■  York. 

e  PhUadaipSto! 
^- PItubWB .... 
■  P«ona,,atkar 
Total  DtT.JIa.S 

imawaiv. 

.  BaiOmor* 

i  tfafTlaM.e(k. 

•  VaahtMrtaa... 

3  DmToS..  oO. 

H  ▼iTBtnIa 

7  Wmi  Vtrglaia 

I  To«ainT]lo.3 


4  Sew  OrtMaial. 

g  LaalataDa.e«k. 

I  Tteaa 

A»l    _      .  _ 
Laoimila 


I  OMtoli 

•  niwwttaa 
t  ftlaliMTjl«3 


n 

80 
49 
&5 

SIS 
B8 
42 


«»ay<lal. 


/ndiVMtwU. 


• 
11.121.0001 
^,8MO.O0O' 
7.010.0001 
AS.3U>.000( 
44.89J.5«iO 
19J»7.0(M>I 


i.«04,04al 
l.S5i.693| 
l.a9«.00S 

U.7l3t>59{ 
:«.081.  *■>] 
9.)    S.'20| 


14,437.099 

9,l8'.48A 

8,689.«B« 

117,-81. 17» 

•0346,788 

t«.S0e.7l8 

38  13u.  136 


OUur. 


• 

166.038 
163.799 

4&.S63 
176.161 

S9.4(  8 

86,633 


Loaitt  4t<tit 
finet'u 

'i.t 


gotdO.B. 
etrUHeaU*. 


« 
848,^01 
391.58'< 
487.939 
64>44.639 
S.940,)lu3 
eS9.2T8 

l;98».17e 

391  213.8D4ll«.531.923 


• 

21.708,077 
10.903.073 
13.639.679 
195,30- ,601 
108.'  37.324 
39,943.929 
4e,4P3,17l 


TrtatHty  | 
eertHtealiM. 


mt9 


* 

80.380 

32.090 

23.4  !0 

1,901,970, 

827.830 

136,3201 

38-.440J 

2.   4   .700 


auwtr 

eertifU'ta 

*  • 

118361  123679 

93,342  dT.-244 

88.2611  37.63»< 
2'9.(i23:2.43!',44-< 

^24.7.^3;  «r9,-«5 

10S,49  ■  l77.-^7i) 

22.'.060l  484. •"  O 


1     I-    '''» 

1*  y  A  e/lt. 

aeponu. 

•        ■ 

35ti.:)43 

214,188 

2a.'),349 

'*.3ll,897 

2.900.309 

679,061 

8r«9.:28 

3.3/«,8e8 

.^22.273. 

872,325, 

'  1,500.>-41 

621.968 

1.161,201 


1,172  U'OU,i; 


■.!.8!*1.919 
^.4'  3.380 
7.8ii3.631 
2.198.44S 
3,^97.028 


13  4aM33|10,,;taT71 


157,627 

2,767.381 

277.699 

790,938 

36,093 

8A4,>i04 

8U.U64 

6,lB0,698 


x>7,«]M 
199,884 
60.000 
312,  33 
284.290 
2-^316 
193,708 
1.382.878 
7U.039 
2,013,873 
89.U78 
991.736 
■V>l.891 
1.884,W1 
7.49.4.004 
'563.0  >«t  8.89o.;<i^ 
H4.40U  1.8<'7  000 
.9!<.:j6t  3.798.696 
2!".S7a  IK  .0384 
"  1U.439.IN«8 
1,813,619 


779,189 
741.890 
74II.978 

87I,6U3 
977,613 

:iiH  r^m 

0 

1 

6»3,888 
41--,0U 
909.839 
Ut<,781 
138.-4S 
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Inucstmeut 

AMD 

IJailroad  lutclligettce. 


RAILROAD    EARNINGS. 

The  followitiK  table  shows  the  gross  earnings  of  United 
8t«U8  rai  r<^dH  (and  also  a  few  Mexican  and  Canadian  road«) 
?„,  ilf/lR  e^wriod  rt- ported.  The  statement  includes  every 
Kir^f  from  «h.ch  regular  weekly  or  monthly  returns 
^be  obtained.  The  Erst  two  columns  of  figures  f^  the 
SSssl^ingH  for  the  latest  week  or  month  and  the  last  wo 
l^^he  rarnings  for  the  calendar  year  from  January  1  to 
and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  not  included  in  this 
tabU,  but  are  bought  together  separately  on  a  subsequent  page. 

Jan.  1  to  Latest  Date. 

"1^957    I      1894. 


Latest  Gross  Earnings. 


WeekorMol     1895. 


1894. 


Jan.  1  to  iMlest  Date. 


1895. 


1891. 


June . 


fiiil.  111.  A  Iowa. 
In.i&Ut.Nortli'ii 
ilnteroo.  (Mex.i 

lowaCtiiitrat 

iron  Railway... 
Jack.  T.<bK.  W  ijuly. 

JuiuOHt'ti  A:  L.  E. 1.1  Illy 

KanawhaAMlcL  |  ist  Vk  Sep 
K.C.F.Soolt  AM .  I  Itli  wkAu« 
K.C.  Meiu.A  Blr.  ltliwkAu« 


iRt  wkSepl 
WkAiiK.lTi 
l«t  wkSop, 
Aiii^ust 


Bo  AIM 


LitUst  Gross  Earnings. 


WeekorMol     1895.         1894. 


AdlTondkok 

Al«.  Midland... 

Allegheny  Val.. 

Atk.  Midland.. 

Atoli.T.  AS.Fe 
St  L.  *  Ban  F 
Atlantic  APac 
AKg.  total.. 

AUanta  <&  W.  P 

Atlan.  A  Danv. 

Austin  A  N'wesI 

B.AO.Ea8tLlue^ 

Western  Lli>js 

Total 

»»LAO.Sou'w.. 

BangorAAroosi. 

BatbAHam'ndH 

Blr.  A  Atlantic.. 

Brooklyn  Elev.. 

Brunsw'k&Wesl 

Baff.Rooli.&Pltt 

Sar.C.Kap.Af<. 

Oamden  drAti.. 

OanadlanPaoltlc 

Obt.  Midland.... 

Oent.  ot  Qeoreia 

Central  of  N. J.. 

Central  Paoltlo. . 

Ctaarleat'nASav. 

Oheraw.  A  Darl. . 

Ghea.  AOblo — 

Chee.O.ASo.W.. 

Ohio.  Bur.  A  Nu. 

Ohio.  Bar.  A  Q.. 

Ctilo.AKa8t.lli 

ChloaKO  A  Krle 

Ohio.  GuWesfn 

Chlc.Mll.&St.P. 

OUlc.&N'thw'n. 

Cliic.P«o.&St.L 

Chlc.B'kl.&P.. 

Cliic.8t.P..M.&0. 

Clilc.  A  W.Mich 

Choc.  Okl.^k  till. 

an.Ga.&Ports. 

Cln.A  Kent.  Sou. 

Cin.  Jaok.A  Mac. 

Olu.N.O.  itT.  P. 
Ala.  Ot.  South 
N.  Orl.  A  N.  E. 
Ala.  A  Vloksi). 
VIoks.Sh.  AP. 
Erlanger  Syst. 

Clu.  Ports.  A  V . 

Olev.AkronAOo 

Ulev.Uan.  ASo.. 

01.Cin.Ch.&St.L 
Peo.  A  East'n 

d. Lor. A  Wheel. 
Col.  Midland.... 
OoLH.  V.Al'oi 
Col.  Saud'y  A  U. 
Colusa  A  Lake  . 
Crystal 

Cumb'l'd  Valley 
0env.  A  Rio  Ur  ' 
DetLans'gANo. 

Del. iVMaokiUiii:  July 

DulutUs.t^.AAu.  1th  wkAug 

Blgln.Jol.AEaHt 'August 

Eureka  spiiUKR.lJuue 
KTUi8.Alnd'pUi   ' 
Srans.  &  Hloa. 
■TansT.  AT.  H 

Fltohburg 'July 

Flint  A  P.  Mart).  Lst  wk  Sep 

Ft.WthADeu.O.  July 

FuW.  A  Kio  Ur.  1st  wk  So.p 
Oads.  A  Atl.  U.  August. 

QeortcURR iKt  wk  Sep 

ea.Oar'laANo   July... 

Geo.  So.  A  Fla..  Au«n,<t 

Or.  Rap.  A  Ina.  llh  wkAug 

Cln.R.AiaW.!  IthwkAu),' 

rra  verse  City .  -U  li  wk  Aug 

Mus.O.  B.  Al    IthwkAuK 

Tot.  aU  11  uer  It  li  wk  A  UK 


July 

July 

Julv 

July 

IthwkAug 
4thwkAuK 
4th  wkAug 
1th  wk  Aug 

JiUy 

1st  wk  Sep 

June 

July 

July 

July 

I  St  wkSep 

July 

July 

August 

!■>   wk  Sep 

June 

1st  wkSep 
1th  wkAug 

July 

I  St  wk  Sep 

August 

May 

July 

July 

June 

July 

I  St  wk  Sep 

August 

July 

July 

ist  WkSep 

July 

4th  wkAug 
Ist  wkSep 

July 

1st  wk  Sep 

August. 

July.... 

1st  wkSep 

Maiieh.... 

Aui^ust... 

May 

1st  wkSop 
,t(\  wk  Aug 
:M  wk  Aug 
;)il  wk  Aug 
:Jd  wk  Aug 
(d  wk  Aug 
ill  wk  Aug 

.Vu.ij:ust 

Augu.st 
1th  WkAug 
1th  wk.^ug 

July 

l9t  wk  Sep 
IthwkApr. 

AuiiUst 

1th  WkAug 

Au};ust 

Jutie 

July 

l.st  wk  Sep 
let  wk  Sep 


list  wkSei) 
3il  wk  Aug 
1 1st  wk  Sep 


Grand  Trunk. 

Ohio.  A  Ur.  Tr. 

DeUOr.U.A  M. 
Great  North'n- 

bt.P.  M.  AM. 

EastofMiiui.. 

Montana' 
Tot.  8\ 
Gull  .V  I'll 
Hoos. 
Hon 

Huiii'  .     I 

niluuU  Cuutral. 


Wk  .Sep. 

VVkAug.21 

WkAug.ai 


s 

17,152 

56,758 

222,502 

7,112 

747,256 

196,736 

78,105 

l,03'.i,097 

32,428 

10,151 

24.039 

1,463,351 

455,725 

1,919.078 

130,898 

50,703 

2,258 

2,504 

32,656 

40,281 

53.627 

147,015 

150,853 

397,001 

4,360 

342,618 

1,127,831 

1,188,215 

58,282 

7,426 

194,727 

239,351 

13i!.975 

2,518,791 

76,688 

187,149 

137,830 

675,023 

2,643,341 

15,H79 

1,455,700 

538,110 

43,349 

74,912 

6,31" 

2,249 

12,293 

62,000 

25,00i.> 

21,000 

8,000 

8,000 

124,000 

27,885 

83,620 

22,307 

445,179 

162.990 

32,001 

45,272 

257,335 

38,639 

3,000 

318 

75,893 

149,200 

23.000 

39,293 

37,939 

87,146 

5.363 

6,063 

2,'>i3 

21,254 

672,495 

46,928 

75,146 

6,019 

867 

23,277 

44,403 

65,106 

6.'),890 

13,lH(i 

],5l).j| 

3,818 

84,498. 

3ii8,lHy 

61,476 

23,919 


9 

13,578 

39.514 

203,601 

6,104 

813,816 

194,740 

77.153 

1,085,709 

31,558 

9,325 

19,704 

1.460,918 

365.328 

1.826,246 

138,417 

22,031 

2,186 

1.742 

27,603 

41,965 

65,356 

120,699 

139,614 

381,00« 

4,927 

340,199 

1,120.963 

840,260 

47,999 

4,733 

188,633 

198,062 

103.846 

2,450,595 

75,991 

158,533 

113,077 

661,102 

2,208,1  s8 

16,008 

1,546,766 

403,046 

34,574 

56,421 

6,519 

932 

13,129 

56,000 

25,000 

16,000 

8,000 

7,000 

113,000 

24,583 

73.096 

22,206 

413,3.)» 

137.453 

31,754 

38.544 

340,536 


94,406 

309,978 
1,150,432 

44,805 


110,962 

294,478 

1,393.682 

49,389, 

17,969,119  17,481,893 

3,783,H00  3,778,421 

2,433,751  2,040.174 

24,183,470  23,303,488 

---    258.343 

330,702 

116.859 

9,051,329 

2,436,928 

11,508,457 

4.136.340 

166,884 

11,633 

14,158 

1,194,470 

252. .i»l 

1,715,589 

2,308,129 

4>'4,147 

11,691,930 

34,820 

2,137,8S0 

6,876,247 

6,862,065 

361.766 

45,332 

6,058,963 

1,321,433 

901,364 


246,859 

860,073 

115,247 

9,459, -184 

2,997,217 

12.457,101 

4,233,469 

413,140 

13,015 

13.237 

1,453,706 

243,530 

2,035,743 

2,427,435 

514,127 

11,157,777 

27,961 

1,861,978' 

7.049,302 

7,0>7,909. 

303,356 

60,2^5 

6,436,528 

1,535,831 

927  950 

I6,392',700i  17,616,734 

2,457,354]  2,162,354 

1,350,3x5  1,334,124 

3,383,^60  2,361,665 

18,167,339  18,611,703 

15,704,697  16,174,988 

616,199       ^"" 

9,404,333 


3.431.763 

1,143,888 

240,702 

42,102 


507,336 

10,598,012 

3,950,144 

1,046,384 

165,732 

44,076 


August 

-Vu^^ust.... 

Mt.... 

.luly 

1  St  wk  Sep 

.Vui:ust 

August. . . 


38,720 

5,000 

753 

68,013 

138,800 

24,518 

19,643 

51,032 

96,403 

6,173 

6,622 

2,360 

27,004 

583,536 

47,ti66 

87.936 

5,635 

601 

19,646 

39,175 

70,593 

61,847 

13,382 

1,133 

4.257 

80,619 


411,787 

2,195,000 
886,0001 
761)  ,000 
292,0001 
299,0001 

4,438,000 
171,3291 
598,108, 
438,393 

9,046,4181 

1,101,992! 
914,5901 
498,999 

1,550.337 

680,681 

12,620 

3,OS3 

446.266 

4,627,891 
772,393 
226,333 

1,173,783 

708,3981 

30,157 

188,614 

07,130' 

731,936 

4,073,944 
1,090,242 


425,149 

2,078,000 

820,000 

666,000 

294,000 

296,000 

4,154,000 

162.(175 

507,346 

368,783 

8,051,900 

840,780 


Kan.  C.  N.  W 

Kan. C.A  Beat. 
K.C.  Pitts.  AG.. 
Kan.C.  Sub.  Belt 
Keokuk  A  West. 
L.  Erie  All.  A  so. 
L.  Erie  A  West.. 
Lehigh  A  Hud.. 
Lex'gtoutVKaat. 

Long  Island 

Los.  Ang.  Terra. 
Louis.Ev.ASt.L. 
Louisv.ANashv. 
Louis.  N.A.AOh. 
Lou.StL.ATex. 
Macon  A  Birm.. 

Manlstlque 

MemphlsAChas. 
tMexioan  Cent. . 
Mexican  Inter'! 
tMex.  National. 
Mex.  Northern.. 
IMexicanR'way 

Mexican  So 

Mmueap.A  St.L. 
Mo.  Kau.  A  Tex. 
Mo.Pao.AIronM 

Central  Br'oh. 
Total. 
Mobile  A  Blrin.'. 
Mobile  A  Ohio.. 
Mont&Mex.GltlJune 
Nash.Ch.  A  St.  U  i  August. . 

Nevada  Central. jjuiie 

N.  Jersey  AN.  Y.  June 

New  Orl.  A  So'n. '  July 

N.Y.C.AH.  B..  August.. 


August 

August 

Ist  wk  Sep 
Ist  wk  Sop 
41  h  WkAug 

August 

Ist  wk  Sep 

August 

July 

August 

August 

ist  wkSep' 
Ist  wkSep 
1st  wk  Sep 
1th  WkAug 

August 

August 

1th  WkAug 
Ist  WkSep 

July 

Ist  WkSep 

July 

WkAug.24 
3d  wk  Aug| 
Ist  WkSep 
1st  wkSep 
1st  wk  Sep 
1st  wk  Sep] 
Ist  WkSep 
3d  wk  Aug 
August 


July 
June 
1st  wk  Sep 

July 

February  . 
1st  WKSep 


S.Y.  L.  E.A  W.. 
K.Y.Pa.AOhlo. 
N.Y.Ont.A  W.- 
N.Y.Susq.AW.. 
Nort.  ASouth'n. 
Norfolk  A  West. 
North'n  Centra! July 
North'n  Pacltto.  I  Ist  wk  Sep 

Ooonee  A  West.  July 

Ohio  River llthwkAus 

Ohio  Kiv.ACha8'Aui;uat    -. 
Ohio  Southern.    1st  wk  Sep 

Omaha  A  St.  L. .  March 

Oreiton  Imp.  Co.  July 

Paciliu  Mail July 

feuusyivauia...  July 

PeoriaUeo.AKv.  Ist  WkSep 

Petersburg July 

Phila.  A  Erie...  July 

Phila.  A  Read'g.  July 

CoalAIr.Co...  July 

Total botUCos.  July 

Pitts.Mar.ACh.  August 

Pltt.8hen.AL.E.  4th  wkAug 

Plttsb.  A  West. .'1st  wk  Sep 

Pitta.  CI.  A Toi.  1st  wk  Sep 

Pitts.  Pa.  A  F.  I  Ist  WkSep 

Total  system.. list  WkSep 

Pitt. YoHUit.AA.  Julv 

Qulncy  O.aK.O. 'August 

Rioh.Fr'ksb.AP.  July 

Rich.  A  Petersb.  July 
Rio  Or.  South'n  Ist  wk  Sep 
Rio  Gr.  West' n..  1st  wk  Sep 
Bag.TusoolaAH.  Auxust 
Sag.  Val.  ASt.  L.  Juno 


781  804  I  St.  L.  A.  AT.  H.  14th WkAug 

T°.*'   .__         a*  T.   {.''..Tt'At.V.M.,      A  11. .nut 


224,343 

5.619 

777,215 

372,752 

527,136 

1,368,785 

289,822 

29,938 

80.591 

1,7.9,13.^> 


397,551  11,««0,621 


4n6,27d 

1,662,157 

465,-23 

13,559 

5,035 

417,814 

4,213,731 

712,4'J8 

151.417 

1,105,601 

652,848 

33,»>o2 

190,920 

63,91 7 

701,940 

3,764,4"i4 

1,639,367 


31,441 
23,260, 


1,739,6531 
616,351 


1,186,069  1,086,101 
133,450  139,317; 
116,690:     137,930! 

1,436,209  1,363,318 


159,130 

4,268 

816,239 

379.733 

568,621 

1,234,095 

266,138 

32,822 

68,213 

1,601,867 

11,S74,014 

1,7.j3,009 

619,  J36 


3, 733 1 

4, 6471 

11,0741 

10,000 


3,508 
4,515 

8,632 
10,816 


1,602,259!  1,593.29" 


lnd.lleo.AW»»t.lUhwkAuBl       12,792'       17.331 


7.607,245    6,353,217 

794.990       648,640 

981.583        978,H08 

9,383,834'    7,980.465 

26,3711  28,001 

28,260;         23,813 

365,388;       259,058 

62,900!         74,799 

12,339,903  11,324,740 

•293,467'       256,455 


8t.L. Ken'et ASo.  A iigust 
8t.L.8outhw'rn.  Ist  wkSep 

StPaul  A  Dul'tb' August 

BanAnt.AA.P   Julv 

8.Fran.AN.Pac.|4th  WkAug 
Bav.  Am.  A  Mon.  ;2  J  wk  Aug 

Sav.Fia.  A  West.  Julv 

Sher.Hurev.A  SuJ4tUwkAug 

gllverton August 

8o.  Pacilic  Co.— 

G»l.Har.A8.A  July 

Lools'a  West..  'J  uly 


Morgau'sLAT.  July. 

H.Y^'.  AMex.  July. 

Tex.  AN.  on..  July. 

Atlantic ays.ft.  July. 

Pacltic  system  July. 
Titalorall     July. 

AtnUateiUines  July. 
Uraud  total.  July. 

So.  Pao.  oti;al  July. 

8o.Pao.ol  Ariz  July. 

So.Pao.ofN.M.  July. 

Northern  Ry..  July. 
Southern  Ky. . .  1 1  st  wk  Sup 

Stalen  Isl.  K.  T.  ;Juiie 

8touyOI.ACMt..'Juue 

Stut.  AArk.  Riv.jApril 

Bumtult  Braucb.'july 

Lyk.  Vai.  Uoaljuly 

lot'iboth  Co'fijuly 

Cexas  A  Paoltlo.  1 1st  wk  Sep 
Iex.8.ValAN  W  lAugust.... 
roLA.A.ANo.M.  Isl  wkSop 
toLAOhloCent.  1st  wk  Sep 
roLP.  A  West..  4th  WkAug 
IoL8t.L.AK.O    IstwkSep 
aister AUel...   Juno. 
Oolon  Paolno— 
On.  Pao.  RR. .  June  . 
Or.S.L.AU. N  June. 
BtJoa.AGd.Is.  June . 


52,328, 

61.1741 
36,263 
37,196 
3,804 
21,272 
3.il48 
7,879 
131,481 
26.045 
32,081! 
385 
9,490 
1?,232 
14,423 
6,130 
62.804 
36.306 
18,842 
620.811 
13,598 
34.347 
369.36i 
69,333 
12,610 
5,006 
16,073 
47,009 
167,143 
199,406 
59,213 
63,140 
58,080 
9,920 
46,705 
192,166 
427,000 
11,000 
438,000 
6.097 
249,383 
95,000 
409,803 
2.381 
30,096 
5.325 
4,081,745 
2,323,167 
579.362 
61,060 
192,478 
26,688 
181,626 
505,766 
544,011 
2,680 
26,466 
16,666 
12,643 
23,601 
273.904 
316,002 
5,415,395 
16,691 
51,818 
3S2.561 
1,814,150 
1,905.606 
3,719.756 
3.630 
23,212 
37.076 
15,515 
6.971 
59.562 
191,704 
24,940 
65,847 
31,801 
9,670 
41,600 
9,931 
6,568 
36,280 
3.621 
76.0U0 
148,894 
132.933 
30,970 
8,391 
285.519 
8,343 
9,500 

342.759 

63,316 

342.527 

16.682 

114,899 

883,403 

2,91)3,065 

3,786468 

340,636 

1,136,124 

947,978 

150,190 

80,024 

189,132 

359,484 

135,290 

4,514 

1,384 

85,716 

51,332 

137.04- 

101,707 

3.377 

22,591 

41,397 

26.395 

37,316 

87,345 


62,215, 

60.9941 

46,018 

33,176 

3,792 

36,377 

4,463 

7.212 

122,825 

23,307 

21,641 

1,175 

7,728 

7,881 

12,820 

7,546 

79,700 

36,043 

14.746 

49.!,663 

17,514 

29.727 

381,395 

63,x27 

12,129 

6,958 

9,703 

41,530 

142,772 

177,690 

76,424 

54,118 

59,616 

7,885 

42.558 

176,615 

400,000 

13,000 

419,000 

5,365 

233,320 

91,592 

392,652 

2,343 

28,784 

5,781 

3,894,468 

2,077,125 

451,850 

69,374 

166,1'28 

30,258 

227,93  i 

499,918 

482,869 

2,053 

18.8.i6 

12,505 

13,977 

37,738 

376,960 

284,853 

4,759,325 

18,714 

44,236 

374.513 


382,431 

2,310,009 

1,449,814 

1,035.011 

32,728 

265.952 

22,969 

293,803 

2,848.798 

632.818 

163,615 

3,235 

343,990 

194,186 

234,632 

50,909 

2,338,209 

271,993 

116,111 

2,785,873 

112,165 

947,855 

12.841,519 

2,123,170 

1266,885 

46,554 

96.15J3 

717,139 

6,274,729 

1,492,057 

2,912,751 

398,605 

2,179,189 

309,233 

1,222,986 

7,044,114 

14,454,612 

867,599 

14,822,211 


367,934 

1,940,943 

1,503,641 

1,122,754 

26,050 

510,474 

23,873 

216,479 

3,058,267 

649.335 

194,329 

8,318 

269,971 

180,526 

243,094 

45,673 

2,212,536 

250,508 


2,789,471 

121,590 

947,338 

12,721,278 

1,852,210 

270,575 

49,073 

51,319 

790,166 

6,715,980 

1,282,152 

2,847,169 

371,111 

2,066,525 

319,541 

1,107,640 

5,942,147 

14,032,854 

529,796 

14,562,650 


2.098,217  2,031.896 

625,681   563,471 

3,021,501  2,994,865 

13,724    13,217 

159.204   152,426 

42,957  54,245 

2J,059,261  26,690,912 

14,693,797  13,761,193 

3  131,797    2,552,623 

2,457,401    •3,564,986 

1,268,070    1,055,847 

62,114  .6,730 

6.151.896  6,789,903 
3,^42,196    3,197,065 

10,895,912    9,418,653 

13,554  17,641 

514,115        433,619 

116,126        104,346 

451.713       443.115 

67,330        121,285 

1.844.897  2,180,184 
2,607,103    2,'246,291 

34,974,173  31,007.503 

604.511   567.372 

316,114   320.823 

2.233.300  2,072,456 

1,'779,014  11,018,720  11.088,566 

1,639.875  12,342,234,11.865,712 


27.445 

395,226 

1,131.152 

569,250 

231.002 

1,956,502 

887,537 

164986 

441,6^3 

196,815 

'271,795 

1,620,872 

74,127 

41.19-1 

832.936 

24.677 

8,071,687 

893,979 

1,017,064 

532,449 

271.126 

1,9-<9,'291 

198,439 

33,562; 

2,532,263 
605.-67 

3,156.118 
128,482 
918,748 

7.470.266 


3,418.889  23,960,954 

2,874    —  ■  •  ■ 
19,428 
35,688 
16.346 

8.093 
60,127 
112,753 
21,740 
53,575 
29,493 

7,514 
31,300 
12,112 

7.140 
36,980 

2.061 

85,000 

146,743 

114.111 

35,422 

5.931 
2511,337 

7,180 

8,752 

301,319 

61,330 

388,718 

16,278 

101.33 

878.223 

1  837.965 

2.736,190 

3b2,7S3 

3,101,973 

507  010 

118,130 

54,735 

101,042 

333,3S3 

137,8'27 

4,998 

929 

63,209 

58,288 

121.567 

125,934 

3.647 

21.820 

40,949 

27,814 

34,374 

38,394 

1,188,052  1,202.995  6,414,0131 
502,832  377.868  2,320,103 
B9.90=>    53.-J10    t-'y.n'.K 


22,954.278 

21.070 

270,166 

891,963 

413.170 

'201,064 

1,529.529 

567,455 

152,469 

417,415 

197,492 

239,464 

1,333,558 

77,767 

41,996 

837.343 

16  948 

2,699,337 

S97,440 

795.463 

532,374 

253.253 

2,304,898 

166.437 

28,936 


2,191,596 

515,844 

3,017,2^23 

122.365 

839,127 

6.744.493 

17.630.385  16.684,530 

25.100.031  23,429,012 

3,0' 10,961    2,597,566 

28,101,612  26,026,578 


5,721,632 

1,276,433 

00  ■(,323 

1,037,321 

11,738,772  11,. 


5,028,380 
1,117.110 

1,1 


508,800 
12,065 

678,799 

392.261 

1,071.060 

4.018,310 

25,519 


1,107,408 

6-37.511 
l,17l,827j  1,1 

168,666' 


41..-..,*  . 
12,893 

525..V54 

467,898 

993  432 

4.012,3'20 

26,852 


1/  J 


6,633.282 
2,330.412 

•11-  I'l'i 
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tatfl  Orou  Eamingt. 


.  «M*arJI«{    18M. 


1894. 


Jan.  I  lo  Laiut  Hair. 


1895. 


1894. 


Juno  ... 


July 

l«t  <rk8«i' 
June 

jiiir. 


,783, 


.1.1     7 


Co.  P*«.  —  ''"M 

KmlC  '. 
Ti>t.<l.J  • 

0*mt.Br ~ 

Aeb.Col.Jk  P.  I 
AakJ.r.A  W  < 

er*)!  total  -r  June  .. 
O.  Pm.  U.AU  July. 

rtw-ui*i>.c  ' 

Wkou  ft  North* 
VaM  Jenay. 
W  V  Cen.ft  Ptit*  Au^uiit. 
VeM  Vk.ft  Pttt*.  M>y  .. 

W«et*n>  of  Aift    J'lly 

Wwt.  iMTlao"    '    "■ 

Weat.4.T.  ftPk 

m^-tX.  *  U  Brir 

iri*eoDatn  Cent    ...      - 

WrKfcMT.A  Ten  AmpiM  

■  Picnrek  (iTen  da  not  IneJada  Ore«nii  Ry.  ft  Hmr..  Oa.  Pac.  Daa*ar  ft 
ftalt.  UeoTar  liMdrUla  ft  Uoaalaon.  Montana  Urion  and  LeaTcnwortb 
Topaka  ft  iwoift  •aalan. 

«  rhaaa  Diana  laalnda  laaolu  oa  leaaed  Uner. 

*  taatadaa  aamiaca  troai  fairlaa,  ate.,  aot  rlvaa  Mparafaly.  t  Maxl- 
aaaeanaaoy.  «  laaladaiaalrkaUat  Uoaa  u,wklea  Unlcn  PaoUe  ha« 
•    alf  lai 


•»a, 

1  17 


3:i 

1   ■■ 

,5X5 

9«i. 

83 

147 

»77 

e>il 

.951 

7b5 


47'J 
414 
,8-H 
418 

,797 
811 
t!.^9 
.401 


ba'.-A<         h\at» 


49  (iil.'i 


litteat  tinm  BsmlBf*  by  Week*.— Tb«  Utoat  weekly  eftni- 
inif  ID  trip  Innfcoian  ar>-  «e()«rmt«ly  aantined  ap  aa  (o(low«: 

For  tb<>  titttt  «e«fk  of  Sep  emiier  our  pivlimiDary  8tMMa>*ni 
cov'ii  63  'iM,u.  *n<1  «b'><irR  1  Wpereaot  gmin  in  th«  Mcgregatr 
orer  tb»  aaiDft  wrek  laat  yfx. 


It 


I8M. 


ISM.      !  Imertmm. 


Atlaolle  ft  DaDTll  e   

••11.  a  oatu  Huuiawaril 

BrewClya  EIrTkied 

Bmamim  Roek.  ft  Pltub'c 

OiBa«Maa  Pmibs i 

Oaarimaft  Ukio.. 
Oktaacaft  KaaL  lUtS" 
Oblaaaa  miw.  ft  Bl.  t' 
Ckw.  rnnrt*  ft  ak  l«u.,i 
Cbk.  ft  Wcat  MliiMaaa      i 
Clo.  Jaeiaua  ft  Maakiaaa  I 
Cle«    I.IIOIS  ft  Whee'V 
Onarar  ft  KM  UrBHav 
Okitoii  L^ua'ic  ft  Bon  i 
j|r«««T.  ft  lB<iiaaa|H>i.- 
BraaaT  ft  r-m-  llauia.. 
Vuai  *  P»rr  ^u>iu»)i 
f\.  Wiirrh  ik  Kli<<inin>l« 

0«^'rfc'(.«  

ifTAi.,.   I  ri  nk    , '   '  .,[1  ,>!• 
Il..,i.:..l,    t      ■      ■      '      ■  ,- 
l«il«>r u  1  .V  ' 
tom»      ft} 

k.i. 

I. 


Oicrtmte. 


1  ti 

lO  I         K.  <  I 


44, 

13 


'il. 
48. 


2i 

au- 


, '4I> 
3IKI' 


,W2 

,J7 
1-3 


S4,a;4 

1  t.r'v 


ll!9 


47.9   ri 

la.bto 

a-  ..'.  1 


to.  to' 


3.-.1 


t  1 1 

3I.UI>4' 


'  .liirA.  nr«uru      

N    >    <.>Dwnw*  Waalara 

.v..rf..ik  ft  WMUro. 

■ortaara  PasMc 

Oam  aoaiaara.  .^.  ... 
rcana  Uaa.  ft  Kvaaa*... 

nu*»an  ft  Waalara 

Mo  utaada  «oaUara. ... 
Bia  uraaai  WaMara. . . . 
BU  bMuaSoaUa- 
Buutbara  MaUw.. 
Ta4aa  ft  PaMBo 
TM.  Aaaft.*!!.  Midi  ., 
Toladv  ft  UkMt  Oaairal. 
loL  at.  U  ft  Kao.  laty. 


Whaaua«  ft  Lake  Eno. 
I  Caaiial.  ... 


TMal  <53  ii«>si..„. 
■•I  lacTe— «  <  l-VH  B- 

Fur  U>' 
79  rnada.  ik^-.  ri.^v. 


M7M«l{  S.7«l.Mfi 


la,ji»A 
11.0)0 

'iYsu 


SJMW 

».3I4 

4e.jo« 

"iai 

2.1IJ  1 


"i'.sVi 
~Mft,»n  "i7r,»«« 

lt4.l«< 


■f  Ai)((u»t  «itr  tlnal  MatviBvat  ooren 
.  .;  iwt  «aM  gain  to  tba  •«x'«4<4t<e. 


4a 


•f  A 


PTKttT  rxpnrixl  i4t  r'<U>    7,7»-i  741 


• 
7,M  .;  +117 


Bur 

0'.:,   ■ 

r  ;, 

t  ,.• 
f.. 

I 


»   \    - 

uav.  ft  Xoitt. 

>>iwi  WaaMiB 
>4anMMM>n>' 
«>■  ft  Boaui 
•  'Uawft  •«.  I. 

'  ntfm  ft  Vartu  » 
Afeara  ft  Ati 
t  KMOraada. 


413.404 

MA 


lt>l 

l,a4a. 


•Oil 


tUplda  ft  lodlaaa 
ClaatanaU  K.  ft  ri.  W . . 


1  1. 
3.1.  • 


t4.4W' 


4.i3; 

17.J.I 


I1I.82    I 


l.«W1! 


141,130 


lS,ti9'J 

"'d'aiil 

""Vvi 

"■"430 
4,549 


4.4)8 


■Ilk  uetJe  of  A  ugutl. 


•  •  • 

8  8«»l  31.65'J  8.1.429 

»4,97!-l  41   .'•^7  614.161 

li.lho'l  3«7JS»9  S2l.4!>-. 

36  318  127  38U  192  47J 

^■.'    (!;m  '.i  -6    ?t%  10.753  2  A 

^Si  1.491,577 


Liitinvin, 

V.irtI, 


,  flt.  L.  .*T<>T»« 


Ki-ls 


,rn. 


SI  Jw.i-pli  i  'i  I.  IsHnil. 
4t.  (Willis  Alt.  A  T.  Haul* 
Ban  Fr&nclAro  .v  -Vo.  P^c. 
fBMfatau  Miirvvtv  a  - 
Cli|4i>  Peoria  X  •' 
tfan.H.  Y.  ft  P-i. 


1895.       I 

i       I 

13.6)0 
W   111 

•-•■■..  I'i'l* 
2  .7,1 
23.2  ^ 
8l.40l> 
17.  •<.•(! 

3^.  '«o 

3U.970 

«.    43| 

26,  19^! 

10<.200| 


1894 


9 

ia.i?9 

41.53  1 

7ii.M7 

18.156 

21,714 

IX. 428 

83.3(1 1 

•i4.9  9 

38  98<i 

3.^.423 

7.l-<0 

IT.  "14 

llti.70.1 


•  II 

S.7  . 


Total  <79roa'U).. 
««t  in"'*'**  '2-11 


tl.l62.9l>s  10,89i>,537 


{■teraoat       OaoraiM. 


8 

481 
5.479 

"7.riV6 

'3.784 


1,163 


:  46. 189 
263.371 


39,010 

'"2i953 

"'i'.9o6 

7.153 

70J 

4,453 

"r.4'39 
1,500 

283.813 


^•i  caraiaKK  •unthi}  to  I.Bt«8t  ItatOB.— The  table  follow- 
ing shows  th)>  oet  earnings  of  8TBAM  railroads  reported  this 
week.  A  full  detailed  statemeai,  iDCludinir  all  roads  from 
•thicb  iLitiil  y  reiurne  can  be  obtained,  is  ^Ten  once  a 
i:ontb  IE  ili>>  r  columns,  and  the  lAteat  statement  of  this  kind 
will  br  foul  d  >n  the  CaBONlcLB  of  AuKust  24,  189.5.  The 
next  will  opper r  i'l  the  ioaue  of  September  21,  19U5. 

*- — Orou  SarntHgt, . . Xei  Kaminffa  —^ 


B.  ft  0.  Bonthw fuly 

Jan.  1  to  July  31.... 

1895. 

8 
519.221 
3.516,489 

ls94. 

« 
496..^08 
S,4(>3.247 

1893. 

• 
180.644 
l.3i  3.668 

1894. 

8 
173.565 
1,198,346 

Bangor  ft  Ar>">«ii>oit.July 
Jan   1  to  July  31.... 

50.7- '3 
413.140 

22.03 1 
166.884 

I8.ii8l 
129.023 

430 
85,698 

Oaatra.  Parinr  b  ...July 
Jan.  1  to  Juiy  St..  . 

1,189.  15 
7,05  7.. 409 

84  ,360 
e.«63.u65 

484,088 
3,431.698 

345,308 
3.430,230 

GhM.  O.ft  Bo'an.b.Jaly 
Jan.  1  to  July  31.... 

l'*6.-4S 
l,2J6.4tO 

165.351 
1,1^3.171 

57.213 
390.147 

87.665 
353,327 

OU&ft  W.  Mlcb July 

Jan.  1  10  July  31.... 

114.133 
936.910 

122.793 
86I.036 

36,845 
133.570 

84,550 
132,S81 

Ola*.  AkruD  A  <  'ol  k. Jane 
Jan.  1  lu  IiiokSO  ... 
July  1  to  JuoeSit  ... 

75.-18 
444.43s 
b«>,<Ml 

71.9%9 
418.119 
89a.u«t 

17.185 
15-;.rt«7 
317.757 

13,334 
113.751 
348.494 

iJet.  L*""  Ji  >"r  ■..July 
J,                     i  Jl  ... 

04.7  « 
646,630 

84.456 

538.3  <7 

?3.300 
I3>.218 

17,491 
78,836 

Dein'                      ..'ftJuly 
J..                        <•  4l    ... 

S9.2H8 
3  6.Ji3 

l'».«4J 
151.447 

1 1.^53 
103.768 

5.619 
68.145 

Bdl»  1                    <  Y  Kug. 
J»                         31... 

134.   48 
1.191,174 

112.917 
1.'>I",!74 

51.015 
581.265 

43,641 
49<,758 

Kd.Cl                       'OAOS. 
J.                     -■   41.  .. 

51.3JS 
34  .,574 

00.251 
347.h:4 

16.948 
189,533 

11,350 
107,368 

Plint «  I"- 
Jan.  1  1 

J8 

46.4>0 
381. 06S 

KuWortliai 

-"6 

18.607 

t«r,>r«ia.a       *a«. 

Jan    I  to  Aac.  81.... 
•■■"  ■   ••'  v.g.  it.... 

M.   46 
754,i*3< 
180.68i 

l«>M.Utf 

7«iJ.5w3 
192.4J7 

U,l«7 

iit4.or6 

IM,407 

S3,.M0 

t205.l.->6 

I18.071 

1                              «.  July  l.>0<666 
,41.   ..10,737,844 

I.tl3.il8 
8.739,443 

403.703 
3,324.(110 

335.897 
S,3ft4.Sa« 

J  .                         31     .. 

6<i,75S 
83  •,S»8 

5i,tlS 

471.38S 

Loulo                       t    ' 

"-  '  ^"' 

'» 1?  i-rt 

1  ».■  1  ^•^ 

".1083 

■■)3 
:70 

J..       . 

4as>aaii  .Sallvnal     .J  ilj' 
Jaa.  1  iftJuiT  31... 

2. 

r 

,rt 

•a_^^,.  v..^,-,-,.         iMlr 

1    . 

,  s 

jL" 

ai»4,ttw5 

371.11  . 

'19 

t  •  •  -  7  2 

^: 

'.'.".'.".".. 

*«>',<.\,4 

Ohio  1 

J».     .  ■      ■     '     .; 

1 

61,«7« 
S6v,»«0 

38.058 
14«,«U5 

lJJlo")l 

Ora«aa  laip.  «to.a...Jnly 
Jan.  1  to  July  SI... 
Om.  I  10  Jniy  St.... 

373.9  14 
M4I.8V7 
3.133,(83 

876.0^ 
»,I98.>84 
3.467.181 

32,941 
l-.^,728 
307.M21 

92,835 
89t,20l 
417,745 

PMladalpBlaft  KnebJuly 
Jaa.  I  lo  July  il.... 

3*2.  >6 1 
3.43J.iOO 

874.M3 
3.073,456 

100,630 
551,3UU 

83.387 
495,255 

BOAttam  faalBa- 
••l.a.*BwAat  k  Joly 
Jaa.  iw  July  St.. 

347.759 
3U»i3,163 

801.810 
3.1BI,5«e 

00,897 
683,768 

111.888 
583,078 

LaaUiana  Waal.  b..Jalr 
J4U.  1  10  July  3t  . 

8J,1I6 
605.  S 17 

84.<50 

5I0.SII 

18.964 
271,753 

37,744 
331.644 

■•Caa'*L«.ft  T.b.  July 
Jan.  t  to  Juiy  31.. 

343,!k37 
S,15a,lUi 

388,718 
8,0174U 

11.769 
645,107 

38,433 
44%,737 

•.T.Te«.*.M    1.    Jn.T 
Jan.  1 

K.iHJ 

10. 2  76 

3.078 

fl.093 

■13 

Taiaa  ft  .v 
Jan.  1 

Atlaatteat 
Jaa.  1  '■ 


tmi 
Tatar    • 

J  , 
Affi 

J.* 
Urs>, 

Jai..  .  . 

VattlHira  1 

Jan    I 

w. ,, 
J,. 

Waat 


a. .July  2." 
to  July  SI  .17,> 

b.July  8.T-.'  .1  .-     .  .  . 
31        .W.lOtl.ial  23.4. 


1.    July       31>J.>iS(J 
31...   3,OJO,*(ii 

..July  4.H8,IJ  . 

1 1        '.'ri  I  III  >. ' 


;t> 


J.012 

-•.'"I 


.  j.'i.'i.ji^y 

17.'U  I 


•^ 


Ul 


..Juiy 

tl.... 
i»..Jo1y 

31  ... 
i'.Au(. 

31.... 

3i.... 


a.  .  AUK. 

1  to  Aurf.  31.... 

July  1  to  Au(.  Jl 


1,61   ,8    8 

.109.;i  ") 

l,80I.7(itf 

101.348 

7l<i,3i3 

805,533 

0.337 

5I.<48 

12.987 


1.1l,l"4 

1,491. )77 

3"'i.0'.0 

l,l)2J,lt4 

10l,2'.H) 

«3%.il8 

311,137 

5,'*73 

49.893 

13.»;<5 


•  aot  eanuuKs  oere  KlTsa  are  aft ., 

b  Wet  «Hf-nln.r>  t»«rw  ffiv*n  ar^  !>.■' 

t  IiioliKlliiff  otUt^r  ln(?oiii»'.  III.'  iH  -  , 

•I8.%.8i3.  atf.i|.ii>i  8JU  .,1>U4  l.»r  IfJi,  .lu  1  t""'  J"'r  1  t»  Auguat  31, 
«6»,8S7,  acatnat  878,501. 


4a.8«8 
132,428 

69.966 
295.065 

101,208 

4. '17,806 

39.821 

257,819 

78.101 

3,866 

13,401 

5,573 

.Tea. 

I  <FI. 

I  to  Jaiy  31  ira* 


17 
■11 

'6 

•3 

'0 
1 

, .  .  ■  111 
r,157,.">37 

^J.-l3 

^  •  -.19 

,,  .18 

17,673 
326,110 

16.434 
216,990 
127,338 
458,777 

38.825 
331.901 

76.8(16 
3,346 

14,774 
3,468  , 
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Int^rmil  Cksrrm  »nd  Surplns.— The  foUowin«   roads. 
.dditi.M.  to  their  Kroe«and  net  earnings  «iven  in  the  foregoii.i, 
klHO  r«-portohar(jeB  for  interest,  Ac.  with  thenurphip  "'  'l"f" 
kbove  or  below  those  oharges. 

-lntir-t,rtHtal$,*t.~ -Bai-ot  Kei  Sart,,  - 
1895  189*  1S9*  '«''<• 


ANNUAL    REPORTS. 


1895 
HoalU  * 

Okie.  A  Went  Mich. ..July  33.516 

Jun.  1  to  July  31....  832,000 

Det  iJinn.  A  Nor July  32'??S 

Jmi.  \  to  July  3J....  187.*lft 

VUDt  4  Per*  M»r<i...JuIy  .JJ.OJJ 

Jan.  1  to  July  31....  857,817 


82.713  (li>f6.67l  (lef.8.163 
229,'.  68  deX.99,230  dr.  106,382 

30,576  dof.«.865  rief.13.084 
188.024  def.62,197  df.l"9,7i;0 
4,003     def.4.5"0 


S0."50 
360.958     def.9.801 


107 


New  fork  New  Haren  &  Hartford  RR. 

f Report  for  the  year  ending  June  SO,  1895.  J 
Earnings  for  the  late  fiscal  year  compare  with  previous 
years  as  follows: 

EABNINaS,  EXFBKSEg,  ETC. 
1894-95.       189391. 
1,417  1,447 


STREET  RAILWAYS  AND  TRACTION  COMPANIES 

The  followinit  laMe  sliows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtai ;i 
weekly  or  monthly  returns.  Tne  arrangement  of  the  table  is 
the  same  as  fiat  for  the  steam  roads  -that  is,  the  first  two 
columns  of  figures  give  the  gross  earning*  for  the  latest 
week  or  rainth,  and  the  last  two  o )lumns  the  earnings  for 
the  cilenlir  year  from  January  I  to  and  including  such 
latest  week  or  month. 

BTREBr    RIILWAYJ    A!TP    TBAOnOS    COMPANIES. 

/an.  1  to  Lalett  Dale. 


Hlles  operated  June  30.. 

Enrntngi — 
Passenxer  department. . . 
Freli;lit  department 


..  14,S5S,329 
..  10,423,547 


1892-98. 

848 
$ 

9,807,515 
8,115,524 


1891-92. 
503 


6,903,279 
9,010,121 


Total earnlnKS 27,<OS,009  25,2-11,876  17,9?3.069  11,91h,700 

Total  o per.  expenses 19,08l,02S  17,93^,70,^  12,405,935    8,273,010 

NetearninKS 8,543,981    7,349,167    5,617,131    3,640,690 

INCOMK  ACCOONT. 

1894-95.  1893-94. 

Receipta-                                  $  $ 

KeteanlDKS 8,543,981  7,349,167 

Other  Income 528,552  40»,4b9 


1892-93. 
$ 
6,517,134 
400.418 


1891-92 

$ 
3,e4O,«90 
189,238 


OB088 

EABHINaS. 


Latest  Oroit  Earnings. 


Weeteorlto 


Ist  wkAug 

July 

July 

Igt  wk  Sep 


July.... 
July.... 
July.... 
July.... 
July.... 
July.... 
April... 
July.... 
June ... 
.luue  ... 
1ft  wk  Sep 

AU<U8t. . . 

July 

July 

Auitust. .. 

July 

August. . . 
July 


Baltimore  Traction. . 
Bath  St  Ry.  (N.  Y  ). 
BInitbanitou  St.  Ry.. 
Bnilneport  Tractt'U 
Brxcliton  fon.  St  Rv.July 
Br'klyu  Queen"  &  Sub  June 
Brooklvi'  Tmcllun— 

Atlantic  Ave 

Brooklyn  B.&W.  E. 

Buflal"  Ry 

Chester  Traction..  .. 
Ohio.  <  So  Side  R.  T. 
CIn.  Newport  iCov.. 
CItize.R'.  I  dlanap'llB 
Citizens'  Trao..Pltl8li. 
Cleveland  Electric... 
Columbus  BR.  lUa.).. 
Oolumbua  St.  Ry  (U.) 
Oouey  Islkod  lb  B'lyn. 
Denver  Con.  Tramw. 
Daluth  St.  Ry.      - 

Electric  Trao  .  Phlla 

Gal ve -ton  City  Ry.. 

BeKtnnville  M.  A  F... 

BooBick  Ky 

Intcri-tate  Con-ol    of 
North  Attlelioro... 

LehlKh  Traction 

Look  Haven  Traction 

Loralu  St.  By 

Louisville  By. 

Lovell  Law.  Ji  Hav.. 

Lynn  lit  Boston 

MonlKomery  St.  Ry 

Montreal  Street  Ry... 

Nasnvllle  St.  Ry  

New  England  St.— 
Winchester  Ave.... 
Flym'tb  A  Kliiitston 
Total 

NewUaveo  St.  Ry. .. 

Mew  Orleans  Traction 

Newton  St,  Rv 

N.Y.  &  Harlem 

Northampton  St.  Ry 
(tlass.).. 

Paterson  Ry 

People's  Trac.  (Phlla.) 

Po'keepwl-  <!i  Wapp  F. 

RcadliiK  Traction 

RoauoKe  Street 

Kocheslcr  Ky 

Savannah  Electric... 

Sehuylkiil  Val.  Irao. 

Borat  ton  Tiaclon.  .. 

Syracuse  St  RK 

Taunton  St.  Ry 

Terre  Huute  Ei'c  Ry 

ThiMAve.  (.N.  Y.)  .. 

Turont«>  St.  Ry 

Twin  (.ity  Rap.  Trin 

Union  (N.  Bedronn.. 

Ui.lou  Ry.  (S.rinaw). 

Union  Ry.  (Saratoga)  June 

WakeUeld  i!k  >ioiie 'July. 

Waieihury  rra«lion..'july. 

West  shore  (Conu.)...|Jiily. 

Wllke^b.  <&  Wy.Valleyljuue 

Wiimlnxtun  Street.  ..July. 

Worcester  Couaol July. 


July.... 
July.... 
July.... 
August. 
IthwkAug 

July 

1  St  wk  Sep 
July.... 

August 

May 


1896. 


1894. 


July 

July 

1st  wk  Sep 

August 

July 

June 

July 


July 

July 

AUjJUSt 

July 

July 

July 

July 

May 

July 

August 

July 

June 

Juue 

July 

July. 
July. 
July. 
July 


$ 
24,494 

2,581 
14,20  • 

8,0.5 
27,^99 
62,54h 

86.95^ 
25,437 

154,079 
24,89! 
54,131 
68,88H 
74,202 
53,.>91 

13.'i,083 
•5,027 
21, '^91 
47,319 
7.1,751 
19.30 

241,399 

24,07' 

43,901 

930 

10.290 

12,il6 

•/,569 

8,145 

28,-'l!8 

62.528 

10,22< 

4,8'J9 

109.316 

27,867 

30,650 
4,2  79 
9,059 

23,ySi< 
120,089 

10,648 

6U,09U 

10,342 
28,624 
203,921 
10,035 
20,386 

3,624 
80,H23 

8,396 

5.64 
28,959 
25,399 

7,571 
li,857 
240,h88 
92,^81 
176,6i6 
21,930 
14,837 

1.575 

7,70.'i 
22.172 

3,027 
39,6 : 4 

3,844 
42,573 


18,939 
2,899 

14.094 
8,743 

21,68'.^ 

53,561 

92.514 

26,9  tt. 

139,798 

56,537 
47,9  IV 
64,209 
49,075 
148,812 

'26",518 
39,222 
68,9.->6 
19,'205 
1.54,298 
2(»,260 
21,008 


1806. 

'  9 


12,513 

711.650 

205,219 

145,892 

263,095 

462,240 

79,8'.i2 

917,063 

43i',922 
342,6^6 
264,393 

691",  197 
•19,795 
428,021 
271,801 
40fi,89H 
118,637 

122,866 

319,)<16 

6,715 


66,220 


1894. 

'io,050 

6  J  ,292 

79,' 97 

1'.  9,420 

256,684 

588,437 

73,734 

866,964 

4(J7',070 
267,673 
235,910 

667,577 

382,154 
223,405 
420,180 
112,416 

l'io',968 
208.199 


Total 9,072.533    7,753,656    5,917,552 

Dedacl — 
Inter -St  on  funded  debt.       202,000       202,000 

Other  Interegf )  o  ona  a±ni     38-,513 

Rentals 53,926,940^33.^9975 

Taxes 1,464,606    1,409,460 


iie.sss 

199,832 

l,757,'i3l 

84.=s,858 


3,829,928 

80,000 

9n',685 
t05.962 


2,919,654  1,667,047 
2  997,993  2,162,281 
2,945,535    2,103,750 


23,657 
33,069 
3  t,75d 
2.913 
90.202 
27,223 

29,3.55 

4,549 

7,245 

16,491 

73,490 

8,9.57 

59,31'' 

6,934 
2S.047 
128.721 


51,244 
80^,122 
2J2,835 
991,721. 

27,912 


127,83 1 
16,042 


19,971 
3,658 

66,105 
9,n8.''. 
4.814 

23,392 

17,704 

'i6',975 
^03,114 

8H,53l 
190,-  05 

21,70t 

"i'.lii 

6,179 
12,311 

2,282 
33,' 37 

3,983| 
36,88!)l 


131.057 
761,449 


615.021 

47,890 

162,216 

l,3.S9,i86 

50,747 

99,547 

488',690 


770,738 

148.426 

889,979 

16,337 


113,463 
16,629 


188,025 

129,883 

34,388 

60,817 

1,513,195 

615,257 

1,101,327 

110,751 

74,381 

'29,921 
133,896 

188",234 

239)217 


78,218 
530,7b3 

656,282 


135,975 
748,516 

88,941 

420,419 


164,199 
88,92J 

43',556 

1,116,8  il 

531,, 90 

1,121,538 

97,108 


Total .'(,593,546    5,379,978 

Surjlusfordlvidends....  3,478,9B8    2,373,678 
Dividends  paid (8  p  c.)      3,631,293 

*  Inoludes  Interest  on  subsoriptions  to  deb.  oerts.  and  other  Interest. 

OKNBRAL  BALANCE  SHEET  JDHB  30. 
1895. 
Astels—  $ 

Oo«t  of  road  and  equipment 1 48  901  609 

Otht-r  p.rmanent  luvestiuents  S      ' 

Blocks  of  lease.i  lines  received  In  exchange.  8,767,900 

Stocks  and  bonds  of  other  companies 4,234,453 

Supp  lesou  hand I,f>92,6f2 

Due  by  agents  of  this  Co.  on  aoo't  of  traffle.       ""    "■• 
Due  by  com  panies  and  Individ.,  open  aoots  { 

Debit  balinoe 5 

Cash  on  hand 

Bilis  receivable 

Kealestai",  South  Street,  N.  Y 

C'lDtlngent  assets 1,163,000 

Trustees'  subsoriptions  to  ooo.  deb.  oerts. ..        71,805 

Total 67,517,314 

LiaoUUiet— 

Csplial  stock,  common  ...' 37,942.900 

Bubs.rlptlun  to  eon.  deb.  oertlfloates 13  122,800 

Funded  debt 4,300,u00 

Loans  and  bills  payable  4,65(',<i00 

Int.re.t  accrued  lot  due 160,736 

Interest  on  funded  debt  due  and  aooraed.  .  1.260 

Dividends  unpaid 4.768 

Due  fOi' wages  and  supplies  1,74^,563 

Due  comp'g  and  iodi.id.  (on  open  aoots.).  4T6,2U5 

Rentals  unpaid,  nut  due  30  ,737 

Rentalsdue  July  1        47,816 

CertlHe  tesof  ludebtedness 50,0iiO 

Rolling  stock  oerliUoates 20O,'i00 

ProUt  and  loss  (surplus)  4,511.529 


83^,345 

l,168,li6 

330,073 
64,341 
90  000 


1894. 

» 

(82,382,901 

I  )2.722,v>66 

8,7«7.900 

2,219,031 

2,139,991 

488,758 

5  70',  68 

i        9,«30 

1,42^,891 

410.752 

90  000 

7iO,Tl2 

48^,034 

62,561,264 

37,912,900 

!J,85J,775 

4,30'.),<.00 

3.000.000 

1  i7,:^95 

1,405 

4.7  68 

1,325.397 

477,9Sl 

292,811 

60.966 

123.500 

200,000 

4,853,336 

62.561,261 


Total 67,517,311 

— V.  61,  p.  210. 

Colorado  Fuel  &  Iron  C<*. 

^Report  for  the  year  ending  June  SO.  1895.  J 
The  annual  report  of  President  O.igood   will   be  found  at 
length  on  another  page.     Comparative  figures  of  gross   and 
net  earnings,  and  the  income  account  and   balance  sheet,  are 
compiled  for  the  Chronicle  as  follows: 

GROSS  AND  NET  EARNINGS. 


19,209 
77,850 

167",851 

263",'7"7"3 


'  Road  in  process  of  reconstruction.  • 

Street  Railway  Net  Earnlngg.— The  following  table  gives 
the  returns  of  Stbebt  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  8,->iur- 
day)  we  bring  together  all  the  roads  furnishing  returns.  Tbe 
latest  full  statement  will  be  found  in  the  Chronicle  of 
August  24.  The  next  will  appear  in  the  issue  of  September  21. 


r— Grots  Eamings.- 


Ib95. 

Koadt.  $ 

Bath  Street  Ry July  2,664 

Jau,  1  to  July  31....  I'i.nIS 

Duluth  Street  Ry....July  19,303 

Jan.  1  lo  July  31....  118,537 

loraiD  Street  Ry  ...Aug.  8,145 

Jan.  1  to  Aug.  31 51,244 

Beranton  Traction. ..Aug,  2^,969 

Jan.  1 10  Aug.  31....  188,026 


1894. 
$ 

2.899 
10,050 
19,205 

112,416 


23,392 
164,199 


Net  Earning: 


1895. 

9 

1,743 

3,148 
11.334 
64,128 

4,114 
25,811 

14.797 
84,295 


1894. 

1.929 

1,706 

10.790 

44,275 


9,241 
65,935 


•  . Otvss. .    , Net. . 

1894-95.  1893-94.     1891-95.   1893-94. 

$  ^                                    ^                                Q! 

Fuel  department 2,452,314  2.291,569 

Iron  department  2,930,999  1,775,562 

Denver retill  department 2o8,4il  24i,>4i6 

Se.nrities 50.902  43,909 

Miscellaneous  24,518  16,852 


4  80,273 
248,536 


50,902 
24,518 


449,380 

li5,428 

.■^,196 

43,909 

16,«52 

660,-  65 
9S,656 

562,109 


Total  5,667,184  4,375,748    804,229 

Deduct  general  expenses 125.779 

Balance  to  Income  account 678,450 

INCOME  AOCOtTNT. 

1894-95.  1893-91. 

Net  earnings $678,150  S562,109 

Deduct  - 

Inte  esioo  bonds $318,«40  $318,810 

Ta  ea 45,564  41,S79 

Sinking  fund 92,(i40  73,7*8 

Interest  and  exchange 57,132  5sa 

Dividends 80,177 

Total $513,576    $515,268 

Surplus $164,874      $46,843 

SENBEAL  LEDQEK  TEIAI,  BALANCE  JUNE  30. 

.      ,                                                           1895.  1894.  1893. 

Assets—                                                    $  $  .« 

Real  estate 11,024,622  11,022,766  10,958,301 

hqulpiueir  fuel  department 2,178,299  2,202.520  2,177,882 

Equlpmeiitiron  dei.arlment 1,851,8-9  1,806,J24  1,728,072 

Kquipmeui  miscellaneous 97,140  98,3-4  93,347 

Bondexpense 1,532  1.532 

Cash  and  convert,  assets 2,186,739  2,007.0.^5  2,388,451 

C.  0.  &1.  Co.  baud  sinking  fund...      530,000  478,000  4i5,.  00 

Totalassets 17,870,220    17,616,441    17,791,053 
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1-S.5. 

$ 

.ii.-i>o.ooa 

.  1,04  ,000 

3,4(K).0  'O 
139,194 


1894. 

« 

ii^w.ooo 

l.t)4ri.00J 

3.409,')O> 

O^ii  'its 

1^!<.616 

M,S25 

7i.047 

tftfl.Si'fi 


1893. 

< 

11,330.01X1 

1.040,00.) 

3.499.  MIO 

1.000,   0  1 

80,000 

157.3 1  ;i 
7*3 ,07  o 


Oolundo  fiiel  Ou.  boad* 

Colorado   'o.i  .»  |r.,i>  i..  h.. 

Pi»frrr««l  - 

C.  C.  *l    l>. ,.,^. 

Ineom-  acAiuot  (surptuat S4'J.9il 

Cxh  iUblilil» r77^l 

MUcclluieoua. ..._  0,833 

ToUl  llabUltla*. 17,870,JJO    17,616,441     17,79 l.oli 

law*  C«atnil  K4llwa7  i.'oapaay. 
fB^ort  for  the  year  ending  June  SO,  189S  J 

The  annual  i^porc  contaioa  no  reoiarks  by  President  Ru-t^ell 
StRe,  but  has  the  following  «tate(n«>nt  made  by  the  Odneral 
IfanaRrr : 

Oeneroi  ftuataeM. — The  onditioni  «arroaidiat;  the  opera- 
tion of  the  pr  lo^rtj  durio<  the  put  r»ir  h^re  b-^n  uau!«Uitl. 
In  July,  I8W.  we  were  cm'rooted  irith  the  great  strike 
of  that  year,  and  while  our  own  emplujeea  remiiaeil 
faithful  to  (heir  cru«l,  yec,  owi  j<  co  tie  <>*n'ra(  ■■tie  up  "  •ui 
other  lia>*'t  hi>-  buna-Mi  W4'(  T<)rr  iiiu;b  im  aairHii  du'iait  the 
ti'^  naontb  of  th->  fiical  year.  Then  came  the  almost  u- 
preced-'nted  drouth  in  lo^a,  Ne*>raika  and  other  W.  stern 
and  Njrih<rest'*ra  S'.af^,  cat  in<  d>wa  a>t  oily  our  I'>;tl 
buriowB,  bat  tikio^  from  U4  a  Ur^  toaoa<e  that  oiherwi'.- 
irould  hs*«  bedn  icir.-n  u«  by  uur  coins;  too*.  This  litua- 
tioQ,  toKsttoer  with  the  duil  ti(n<>s,  folliwi  i^  natiooal  I^kuU 
tiod  on  the  tariff  and  oth-r  imoirtiut  qu  ■«tiois,  read  rad  ic 
ImpoMibls  to  mtke  a  «h»win<  at  all  farorabis  10  oom,)arisoa 
with  that  which  mitcht  have  oe-^n  made  hid  coadriom  been 
aormal.     Pa«^Bicer  aarainKii  >«how  an  increiie  of  t4,ll '. 

Phgtieal  ooiidif ton.  — The  physical  C'lodiiioo  of  the  propertf 
b»s  b  va  well  m tin 'aine<l.  B^jipn'^'it  his  b*ei  faily  kept 
up,  and  rnpairt  to  track,  orid^at  aod  fence*  have  been  care 
fully  lnok>-d  after.  During  tbe  year  ISS.Ut  li-a  hare  bdeo 
put  in  tr«ck,  12,94')  yard*  barned  htiUtt  and  7.H9i  yard*  o( 
gniTel  ballast  have  been  pat  in.  27.iiM  feoc-«  posts  hare  been 
srt  in  the  rmond.  aod  \\%  miles  of  new  60  poniid  sl«el  rails 
baTeb»Mi  l.M. 

/Vospeefs,  tie  —While  oar  relaiioaa  with  the  Ohieaco  trunk 
lin-K  are  most  amicable,  yet  s-i  far  noihinc  ha«  oeen  aooom- 
plish-d  in  the  way  of  chaogioi;  the  dirisioo*  of  rate*  rxferr-xl 
to  in  the  report  of  l^fH,  althoaicb  *e  are  hopefal  of  brini{ii< 
about  a  more  just  arraoKement  than  now  prevails.  In  the 
DMamime  we  are  education  ojr  •hippta  to  roate  their  Du*i- 
neet  to  and  vi«  Peoria  that  we  may  eojoy  the  loa(  haul. 

With  the  Ans  crop  prospects  now  oefore  na,  not  ooly  in 
Iowa,  bat  other  Wastara  and  Xorthwettern  Sutes,  a  splendid 
showloc  ihoold  be  made  dorinc  ibe  current  year,  and  mucb 
moresatiafsotoryresttliaobui'  nly  in  earaioK*.  but 

also  in  >«<ieniieolsandaRner  .  "meoiof  Ibe  property. 

fitafitftes.— Biaiistics  of  esioiuKa.  expanaca,  olMrgas,  Ac., 
hAT*  been  compiled  fur  the  Cbbosiiclb  as  follows  . 
oraainosa  avd  ftscal  aasotiSk 


ISM-SS. 
4S8 


18M4J. 


Aver.  Bliss  eyaratsd 

OeereWins  - 
rass.sarTls«  )*«.)..        «»7,«96         4«7,«7« 

«s      te      I  Mil*.  WMV^''    "  *'■■   -■ 
Paisp  |iM*.p  Biiix.       t-47eca. 
rrslshKiaDsiaarr'd     l,l4ft.'M 
Pi'tllu'  ■in't'd  I  B.I2«,«3lft.6M  16«.m  4  «.»>.>  1 
Bala  par  tea  p.  aUie.       0^4  e's.        u-s8  eta. 

r%t--rTrrr.r%  SMJAl  W4.'»0 

Fr-   . l,tM.It4       I,4&6.834 

M*l..  '  t.ri'M,  As...  ft0.7»«  0<>,S4i 


Tel«l 

Oprrat'ccx  *  laass 

>*l*araiB«a..., 
P*r  aUsi.  la  **ra'is 


Km  mwuiun., 
RaaUU , 


l.*ll,!S«7 
I.U»,iOO 


ToUl 

to'r-r*! aa  bok44... 

O'h"  iai«aa«l 

R"'**  

Ii»««*iuiia»aa    

OlT.  ea  i>r  r.  il  p.s) 

Telal  


i.'iea.aai 
1,110.797 


4M,4t4  Mt,M7 

70-78  «4ftl 

iso<niB  acoooirr. 

1894  96.  1 893-04. 

•  a 

458.4S4  5»>,»C7 

14,731  14,4i6 

47>,I8» 

Sia.MO 


566.79S 

S16.*n 

13,0M  18Uaf 

4«,e«»         ^-.mb 
2*jtn        sMas 


40a,211  430,613  44S,710 

a0.fl«l  116,161  7«.0O7 

con>aasas  atMaffs  saasr  nmm  so. 
iw*.  ia»4. 

An*l0-  9  9 

'  -tMot  road  sail  •qUltHBSBt  ....  SOlMSaM  «^S»9,107 

'  "pSIiM  a*  hasd 123.763  16«,ai7 

<  ■•*»  SI  iMii't    •s,748  66,016 

<!v«i7ae»iaals*all'eubl*  ..„.  '^S.'Wa  M,tvt 

||il*#M*d«*a*a*«aai  orlsad.  »J0»'jH»  a»3507 

t,«t»  IjtM 


imi-0a 

«M  408 

»TI,"6«  603,006 

^  ■"  "vra^i   ia^3.iHi3 

'  I  au.  SftT  eu 

•  'k,M0  1.3<3.tO« 

'".•.. UO,7«0  143,401, l<>« 

0  91  ela.  l-O'icta. 

•  • 
SS«,fM  I40.l»6 
1.M4.196  1,446.3-3 
6I.:79 


1.413,770 

47.'i.l:»0 
74  HI 

199 1  ■93. 
f 

47S.I'0 
l«,;TO 

489,700 

S09,<KI3 
3^,Tj|| 
»<,76« 
17,348 
33,364 

451.899 
34.866 


l,9l),<«»4 
l,433,»»0 


7«-70 

I893-9S. 

sot  006 
14.31t 

6M".ai7 

Slx.lOO 
34.03S 
60.11 10 
56,076 


M*fM*d«* 

■MSiiissssai. 


T>*l  ...^ — »a,a30.38» 

l.'.;,iitUt~ 

B«<.'.  '  1.  laenmeaesensl S99,»ia 

C>Ki<*  <<  .  k*a4*<*lpcsasa«r,)  lS,76<,6oa 
Br,    ..  ,     I  .,<f1pf>«ef«PI 6,S37.i70 


3«,8M,768 

383.4  IB 

13.7tlO.333 

6,Si7,it70 

80,4O« 

3lri.u«> 

244,B«0 

»M»S 

9  3 

S,96<,S04 


1893. 

* 

3O.61HI 

M« 

If* 

\-il 

7.».'1.'7 

13-. 

l-H 

B.96' 

*.o 

« 

•i"i 

36.931. 

t9"j 

136.0«1 

13.7^4, 8Jft 

*,3:A.^M 

49.01«l 

20 1 .803 

470,lt33 

2»,H)- 

B.909.93U 


36380,767    36.834.4Ua 


Road,  mainteninee  efe,  — The  followinj;  'able  < 
:«tiiti6Uc-i  relaiinif  to  track,  equipm-iot,  irdio-loadi, 
tiscal  yt-ars  eadiog  June  30. 

1893.      1894 


Usio  Hoe  and  brans, 
owned  

Tot.  leaa'd  lloea,  ms. 

Trackage,  milxs  

Total  oper..   miles*      498 

Tolal  UmitA  of  bridget— 
Steel  brtrtires  ifu)..        ..    > 

Iron  liriilires  (ft.) 5 

W  !, ■«!(«)       

1'!  •) 

1  .  :     -    :  ,       .l'"l*Ji<— 

Looomuiivca  (no.). . 
(Jars,  MMaager 
(^ars,  neljtbt... 
(Tompany  ears  .. 


503 
6 


60 
30 

2,067 
30 


503 
6 

498 

4,023 

940 
64,86; 

66 

30 

2,148 

35 


Sprrial     ttaluliet 

for  2  yeoTM— 
Roatt— 
AversK"  train  load- 
PfT  frelubt  train 

mile  (tone) 

Per     pas*     train 

mile  (p  i89*tf*'rfl) 

Maloteu'uveof  way 

A  stracturt-s  — 

Amouni  per  mile. 

'ew  lies,  per  mile 

Mew    rails.   6i>lb 

atari— milea..  .. 

Amount  spent    for 

main    A  renewal 

of    frelxht    cirs, 

average  per  ear.. 

Do.  per  puss,  ear 

Do.  per  loooBotlve 


ires  various 
etc.,  for  the 

1895,      1804 


160 
25 


9559 
270 

ll>s 


174 
24 


9627 
305 

8>s 


926  932 

9388       9469 
9374    91,015 


'Kzeloslve  of  •eeond  traok  aad  slJlncs;  11  miles  of  branches  owasd 
are  leased  to  Bnrl.  r.  R.  A  Nor. 
~y.  69,  p.  513 :  T.  61,  p.  324. 

Fltohbarr  Ballroad. 

^Report  for  tke  year  ending  June  SO,  1896.  J 

The  report  of  President  H  S.  Marey  siy. ; 

The  improvemen  uf  bnHiaiw  in  they*  ir  covered  by  'his  re- 
port has  enabled  thit  company  to  show  a  sabstaotia'  increase 
io  gross  rerennrt.  At  the  sam-*  time,  with  the  coa'ioaanoe  of 
economical  methods  of  operation,  ihecondiina  of  the  prop->rty 
has  been  maintained  by  cbarKin^  to  opcra'in^  ex pratt*-!  large 
sains  for  renewals  of  eqaipm>-ntan'i  a  (x>nsid<Table  sum  for  the 
bni  ding  of  nrw  stations  andoth-r  purposes. 

Daring  ihe  year  there  have  been  parohased  or  ooostructed 
10  heavy  loeomotivei  and  IS  ^aaaenKer  eoaehas,  aad  provision 
ha*  been  made  in  the  oharge  to  espeosee  to  replace  ISO 
trright  ears  thai  bare  been  (iivtroyed  or  worn  oat.  with  oars 
of  80  tun  canaeiiy;  493  freight  c%n  have  b^eo  >qaipp«d  with 
vertieal  plane  ooupiers  and  341  with  air  brakes,  tax\  4,676  tons 
of  76  lb.  steel  rails  and  9M  4ia  ties  were  a-ed  in  r»-paira. 

The  work  of  repUeinf  light  bridges  aod  rein'oroing  othata 
soasbic^rry  heavy  rolling  stuck,  wbieh  han  been  in  progreaa 
for  several  jri-ara  aod  baa  called  for  a  ve  y  larne  eipenditare, 
has  been  completed,  and  heavy  ioeomo'lves  of  4i>  per  cent 
greatar  eapaciiy  are  now  In  nse  on  the  Western  Divi-ion.  The 
saving  in  working  exp— <—  —nUing  from  this  is  larg.«  aod  will 
be  eontinuoas.    The  •■  of  grade  crosslaifs  ha«  been 

oooliunsd.     The  work  <  iv>*fne,  be^an  i<i  tb>^   previous 

year,  has  been  eompieled.  one  cnMsiiur  at  Aihol  ba-i  be^n  fin- 
ished, while  work  on  two  more  at  tnat  point  has  b-en  began, 
a  dproeeedings  have  been  insUtated  which  will  result  in  the 
aboiUonoC  f  mr  otb>TL 

Tke  braaeh  railroad  from  Rrooklioe  to  Milfnrd.  N.  H..  was 
eoHBlelad and  opened  for  bn-ioesi  on  November  15,  l''9t,  and 
on  Jane  5.  IIM,  the  eooaolKlaiioo  of  the  i-ltotibarg  Railroad 
with  the  thrserundseomprlslogthe  Milford  Branch^jathutixed 
at  the  last  annnal  meeting,  b«wame  effective. 

In  September  last  the  Boelon  HoooacTaonel  h  Western  Rail- 
wajlve  per  sent  deoentOTMioatatandiaK  were  called  in  and  paid 
for  with  (he  proeaedaof  a  >  I  sue  of  this  company's  4  per  cent 
bouda  for  the  BMn- aiiionnl, as anthoriied  by atoekhoiderw'  vote 
of  •^.■.t.In)^r  SS,  IML  The  cost  of  this  exchange,  in  the  dis- 
c"  "-d  on  the  new  4  per  etnt  bunds  and   expenses, 

am  H  of  1   per  cent,  wzieb  has  be«-n  ioc  ade<i  in  the 

iat«r»H  ebarges  for  the  year,  bat  the  saving  in  rale  uf  interest 
made  thereby  U  I  ?*■'  "-"••  "'  more  ihao  «1S,000  snoiially. 

The  ooly  ■  V  d  to  (mnstraolon  aerount  dar- 

ing the  jren  ut  ft  Mss-aohasets  KK.  im- 

|MOTamealB>  urn-'  i.-r-ii  ™-.  1  .ii.>*s:  S-'paratioa  of  grad-*  and 
allmlnMiaf  eruesiogs,  934  49.);  real  esUte,  |17.-'94;  suirehoose 
M  HooaaA  Tnnnel  d'cks.  %l».m~,;  new  side  tracks,  1353;  com- 
pletion of  SCilford  braoeh,  (4,866;  total,  f41,6Ui. 

Th'  OfMngarative  stat-uieut  for  four  jears  co  npiled  for  the 
CBBOncUK  is  given  briow: 

oraaanovs  urn  fisoal  bssult*. 

1S94-95.  1893-94.         1892-93.        1801-03. 

ItMimllasepwatsd  458  450  450  436 

.     7,199,874       7,110.502       7,770,612      7.342.031 
112.«31»..'i'>^  114,H<, -Ol)  U7,HI-.«-li  I09,>I02,<IJ3 


Total  cro  a  earns. 
OparatlBC  szpenaa* 
Taxe* 

Total  expanses... 

Neteamlnira 

Psr  el.  of  op.  ezi>.  to 
(sxol.  taxes) . 


6 
9,348.380 
4,">6i,w8 
336  i36 

7.i»7,'i4 

4,97u,'6« 

23I.60O 

6,:02,i28 
2,036,398 

«8-68 


s 

3,419.396 

4.l7.t.l07 

272,302 

6,Hti3.135 

4.8<>l,»ll 

23«,'J.%8 

S,03'«,169 
1,426,046 

69-97 


1--  OS. 

1  9  Jets. 

110 

4.5  0.3  i  7 

.I't  I49G,1'!0.278 

J  .1  cu. 

0  Mil  ela. 

• 

a 

3. 48  A  "86 

2,3R9.I86 

4,»J5,72  1 

4,t>«6,179 

218,»H8 

311,446 

1,11,1*1      -34'>.8'5 

B.BtJ.rt49       5.112.697 

2<.\7<3  2,!4.031 


ISCOMS  ACCOOXT. 

.„      .  1804-06.  1898-94. 

Jtsflsleff  ~  9  9 

Ratearninn 3.036.298  1.826.986 

Beo*d  for  piem.  on 

bonds 32.054 


6.761). 173 
1.938,816 

71-91 


1892  93. 
1,93(1,825 


5,316,778 
2,013,037 

69-57 


1801-92. 
3,012,037 


TolaL 3,036,296      1,85^,040      1,938,825      3,013,037 
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fVoL.  LXL 


V.r'  

lUl,  ill*.. 

Otiirr  iiiioretu..... 
DlTtd«n<l>. 


ToUl... 
BaUknoe  ... 


18'.'l  £>J. 

C 

214.080 

1,0U,0'<4 

7,391 

68>,8B7 


lS!l3-i)4. 

* 

264,080 

9•'^.48' 

51»,223 

302,000 


18)2  93. 

« 
26i,146 

gss.2M 

21.639 
6e8,l:<'l 


1,988.322       l.Sl^a^e       1,907,173 

«iir.  e«.97S   nur.  47,319    dur.  31,662 

OUtKBlL  BALANCK  SlIKET  JDNIt  30. 


1891-92. 

260.9^0 

94  ',271 

IK,,  93 

649.-238 

1,874, 2'j2 
sur.  137,716 


lf9S.  1894. 

Aatit—  9  ^ 

BUI.  •ml  CH.Ii  »c -tn.         75a»)i         13/^l\ 
ll»terl»l»«»ui>pllea        76S,847  783,583 

48,986,106    48,392,474 


To«»l 

lAUtlllMf— 

Btot'k.  pmnmon  — 
Stock,  i'rff<'rii'<l  ... 
Fuiiclfd  (l**!'!  ■  ■  - 
Boi.ilniuutnr'KJnlyl 
Mot'O  p».V«l>le-  --•• 
Voucticro  and  uocts. 

Dlrldenda 

Iiit-rest 

Otbpr  accounts 

Front  and  Iom,  aur. . 


7,000,000 
I7.a0(>,0"« 
22,^68,000 
201.000 
150,000 
76',347 
326.098 
3ii9,.V)6 
820.942 
290, 17  J 


7,000,000 
17,00  ',000 
22,373,000 

■  VivVo 

589,800 
162.139 
317.9^8 
261,210 
273,197 


1893. 
« 

40,157,618 

3,916,940 

l,681,i'8 

433,659 

1,023,110 

894.832 

4S, 137,407 

7,600,000 
17.0lK),((0.» 
20,499,500 

"I'.Ms/Vo'i 

904,454 
317,713 
21)7,456 
23i>,()S7 
273,197 


1892. 

$ 

39,3l'.^8<> 

3,?»46,i>l0 

l,4«-,40a 

4'>3,974 

I,lfi6,*i97 

675,8  40 

47,024,547 

T.OOO.OO'I 
1'  ,197,6  'O 
2i),821,000 

""b'S'v'o'a 
760,413 
3ii6.'136 
303,6  i9 
412,0'i3 
273,197 


jotal 48,986^103  48,392,474  48,137,407  47.024.547 

—V.  61,  p.  840. 

Log?  Island  Railroad. 

CReport  for  year  ending  June  SO,  189B. ) 

Results  for  the  late  flsoal  year,  ia  ad  vane*  of  the  pimphb  t 
report,  have  beea  r<;port-»d  as  follows  : 

1891-95.  1893-94.  1892-93.          1891^92. 

«  $  «                       ^ 

Qro»»earnlnK8 4.011.019  4,113.i33  4,300.3(7 

Oper. ex.  aad  taxes.  2,59»,3i4  2.86-2,S0<  2,»-i9.454 


4,171,521 

2,SH6,2'»4 

Net  earnings.  ..  M20.  9>       1/2S0  •5-24       1,310,8^3       \flKMi,1i.^ 
Jerries, inv SID, &o.       49^,09)  431,2)7  48',2S3  193.H  4 


Total 1,918,788 

Vtduci— 
lotere.'Xtoa  bond^  ..     658,110 

Ren'*'"    ,„ J  749,434 

Ferrlei",  Pic S 

Interest  »nddlgo't..         6,73'^ 

Dividends (I)48ii,0ti0  (1%).570.00(1 


l,711,8il        1,792,136        1,499,513 


5=9.527 

<  2 1 9,5  i  8 

itS'O.invt 

3<.72 


Total 

Balance 


5-6,a59 

211,63? 

351.5  9 

29.-<39 

(5)6  0,000 

....1,894,632         1.762,--'26  1,7;2.»40 

...  .Bur.24,153      def.50  3  15  sari ',296 
OKNKBAL  BALANCB  8HEBT  JUNE  30. 

1895.  1894. 

Assetg —                                                   $  ^ 

Cost  of  road  and  eqnipnient 2^,4  'S.gfi.")  25,1  '6  978 

8tok4  and  iionds  of  oilier  co's....       899,133  917.754 

Otlinr  pHrm  ineot  investments.  ...  2,92i',8'5  2,87.^,37 1» 

Oi>eii  accdiiuts 597,!>47  38l,8"l 

Dne^yaKeut■^. ..       141.960  139,-ilO 

flupplies  oil  hand 1-9,607  84.H«6 

Oasbonhaud 133,214  88,457 


556,7  '5 

17-<.6  4 

11 2,',!   5 

2   ,8T5 

(5)6i) '  0  'O 

1,476,3911 
sur.23,184 

1893. 

« 

24,561,172 

779,249 

2,w8  ,  211 

442, H20 

128.   3- 

101.'>>-6 

■     109,802 


Totol  aiwets 30,296,581    29,638,60i    29,005,490 


12,^00.0' 0 

14,486.415 

113,9.S6 

45",00 

92().V65 

1,004,874 


LiabUitifs— 

Oapltalslock  15,000,000  12.'' 00,' 00 

Funded  d-bt  16,082.116  15,982.135 

A'-otiied  interest  on  funded  debt..       150,186  14»,250 

Loans  and  hlllo  pay  ible 2^o,000  

Payrolls,  supplies  &  sundry  acots.    l,052,-.i97  6KH,36'5 

Biirplus  761,982  83,854 

Total  liabilities 30,296,581    2S,638,605    29,005,490 

— V.  60,  p.  1145. 

Toledo  &   Ohio  Central  Ra'I^ar. 
f Report  for  the    year  ending  June  30,  1895. J 

Thepamphle'  r^-p  rt  has  not  yet  been  istUKJ,  but  from  the 
Toledo  Blade  the  proceedings  of  the  annua)  meeting  are 
obtained: 

"ThrouKhont  the  year,  notwithstanding  the  financial  de- 
pression, thp  preferre  d  stock  has  paid  quartet  ly  dividf  nds  of  l}^ 
percent.  Th-?  physical  condition  o''  the  road  has  been  more 
than  kep5  up  to  what  it  was  at  this  time  last  year.  Iq  addi- 
tion to  a  number  of  general  improveniKnts  ail  aioni{  the  line, 
the  company  has  completed  new  terminal  facilities  at  Calum- 
bu8.  Thiti  new  line  touches  tnany  important  indu -tries  which 
it  is  expected  will  bring  a  lari;e  t.mnage  not  heretofore  reached. 

The  company  ii  so  much  enoounged  tiy  the  prospect  for 
the  cooiiog  year  that  plans  are  now  being  mide  for  a  new 
passenger  depot  at  Columbus,  and  a  number  of  olher  import- 
ant improvem  'nts  are  undsr  consideriitl  in.  An  excellent  site 
has  been  purchased  for  the  depot  on  the  west  aide  of  the  Cuo- 
ital  City,  giving  ample  room  (or  the  erecticm  of  a  large  build- 
ing and  the  laying  of  side  tracks.  Tnis  bull  ling  will  be  of 
brick,  two  stories  in  height,  the  first  story  to  be  used  as  a  pas- 
senger depot  an'l  the  sec  >nd  for  offices. 

Below  is  a  brief  summary  of  the  operaMon*  for  the  fiscal 
year  ending  June  30,  1885,  compared  with  1894: 

18^5.  1894. 

Gross  earniuKS  $1,903,990       $1,6B0,  34 

OperatluK  expenses. 1,298,406  l,13.',8i5 


Inoome  from  oper.itinK  $605,534 

Otberlooome.... 9,4^1 

Total , $615,005 

Fixes  cUari:e8  and  taxes 424,165 


Net  income $190,740 

Increase    in    earnings  was:    Passenger,   13'97 
freight,  15*30  per  cent. 


$527,<tl9 
11,8 '9 

$539,818 
367,379 

$172,-139 

per  cane"; 


1895.  189«. 

T»ns  moved 2,210,107  1.950.013 

Rate  per  Ion  i)'>rmil«  HI  cents...  »'-•  66J  6 '2 

lOirninifsiicrlrilu    iiKc ...       $14103  $1-40'1 

.Vnm>>erof  pii.si»nit<T<  oirrled 56 ',180  52^.ii03 

R'teper  iiile  iu  ceDt-i      •  '.W2t  2,202 

Rate  i>er  ir.iia  mile  la  cants  51,603  57.445 

The  following  director.4  were  re-elected  :  Stevenson  Burke 
and  R  W.  Hickox,  of  Cleveland,  and  J.  .\I.  Ferris,  of  Toledo. 
The  boanl  as  n  iw  o  >nstitiire.l  consists  of  the  aT>ve  and  C.  J. 
Cauda,  Thomas  C.  Piatt,  G.  L-'dy^rd  Blair  and  J.  S.  Stanton, 
of  New  York ;  Charles  (i.  Hickox,  of  Cleveland,  and  A.  W. 
Scott,  of  Toledo.— V.  6  i,  p.  45(1. 

Ogdenttbnrg  &  Lake  Champlatn  Railroad. 

f  Report  for  the  year  ending  June  SO,  1895. J 
Earnings  for  the  late  fiscal  year  compare  with  previous 
years  as  follows  : 

EABHINGS,  EXPENSES  AND  CIIAK0E8. 

1894-95.       1893-94.       1892-93. 
ift  if- 

Gross  earning' 78H.«18       781.090 

OperatiDK  expenses 500.267       62i,8>.0 


S 
850,1-6 
597,063 

253.   13 
3,887 


18!>1-92 

$ 
8"i8.116 
5  6,122 


262,993        257,000       2!<6,211 


Netearnines 268,551        26-,430       253.13  2it2,294 

Add  other  1  ncome 3,564           4,6t)3           3,887  3,917 

Total 272,115 

Deduct  - 

Iiiter.  St  on  bonds 223,198       223,480       224,nro  224,000 

Iiittreslonfloaiinif  uebt  ...     ;s987           3,048           3,322  6,043 

R.ntals 3,248            3,2.50            :<,375  3.=>00 

Taxes. 37.510          37,866          36,366  S0.610 

T.  tal 267,943        267.643        267,063  264, 15» 

Balance snr.4,lT2     def.4,650  def.10,063  eur.j2,05S 

OENEKAI,  BALANCE  SHEET  JDNE  30.  l>>9.^. 

Ltabihtiea, 

rapital  stick $3,077,500 

Fu  ded  dei>i 4,8  5, "50- 


A  OOP  to 

Cost  of  road  and  quip. $7,568,039 
Bands  of  other  coinp's..  3x  .000 
Permau«"tinve-lni  l8  .  33,538 
Materials  aud  suiipM  s.  15.0'i5 
Dueby  uo'sand  iudiv's.      211,326 


Iniprcs-t  on  funded  debt  68,7(i2 

Bills  payable 60,000 

Waees  and  supplies     ..  6i,7.'.5 

C'ompau's  am  ludivid'a  116.14.1 

Total $8,212,928 


Total $8,212,928 

— V.  60,  p.  968. 

Newbnrg  Dat'-hess  A  Connectient  R'tilroad. 

CFor  the  year  ending  June  SO,  1896.  J 
Earnings  f(ir  the  late  fiscal  year  c  impure  with   previous 
years  as  follow?: 

BABNINGS,  EXPENSES  AND  CHARGES. 

1894-95        1893  94       189'-93        1891-92 

Gross  earnioits 163,912       157,952       1'7..587       173.^05 

Opeiatin<  exi.enses 137,193       134.  OJ       135.179       13-J,377 


N.tearniugs 26,549  23,149  3J408 

Other  inoi.me 171  159  157 

Total 26,720 

Deduct — 

Iiilpie-t  on  bonds  14,482  11.300  14.575 

Olbcr  Interest,  etc 3,il5  641 

Taxes  5.955  6,00i  6,181 

Total 20,437  20,720  21,399 

Surplus 6.283  2,589  11,166 

GKHKBAL  BALANCE  SHEET  JUNE  30,  189.5. 
AtStt$. 

Cost  Of  road    $2,555,103 


41.128 
245 

23,303  32,565  41,3:» 

lI,30O 
6,6  2 
5  864 

23,776- 
17,597 


Ckistof  equipment. 

R^ai  e-t"te 

Cash  on  hxiid 

Op.  n  accounts     

Supplies  and  materials. 
Due  by  a^euts  


77,458 
1,804 
15,248 
22,1H3 
12,i62 
6,061 


Total  assets $2,689,129 

—V.  59,  p.  376. 


Liatittities. 

Canilal  stock $1,100,000 

i-unded  debt 1,390  500 


Loaus  aud  bills  payable  31. -44 

Open  accounts ...  1,046 

Audited  vouchers. etc..  9,-194 

Real  estate  m.irti;  Kes.  45,000 

Prottt  and  loss  (surp.)..  110745- 

TotalliabUitle) $2,689,129 


Union  Railway  (N.  T.  City.) 

("Report  for  the  year  ending  June  30, 1895.J 
Eirnings  for  th-"  lite  fiscil  yeir  comoa'e  with  the  previous 
year  as  foll.)WR.     Betterments  in  1894-95  were  $93,000  against 
1193,295  in  1893  94. 

EARNINGS,  EXPENSES  .AND  CHA.BOB8. 

1894-95.  1893  94. 

Gross  earnings $430,165        $t7l,M-26 

Operating  expenses 241,586  236. 42  j 


1892-03. 

^1   4.61& 

187.525 


Net  earnings. $185,579 

Other  income 3,000 


$235,498 
1.034 


$137,081 
875 


Total $185,579 

Dedtirt— 

Interest  on  bonds ) 

(merest  on  loans >$131,168 

Taxes ) 


$236,582         $137,656 


$100,000 

7.481 

33,737 


$96,0-7 
2,601 
8,  .146 


Total $131,168         $141,218  $(6,424 

Balance,  surplus $37,411  $95,364  $4  1.732 

There  are  no  important  chinges  in  thebilance  sheet,  which 
is  given  belo*: 

GENERAL    BALANCE    SHEET  JU-IE    30,    1895. 

Liabdttitg. 

Capital  stock. $2,000,000 

Fuuileddebt 2,001,000 

luter.-si  on  bonds    ....  4'. ,666 

Loans  c&  bills  payable..  139,726 

.    _       Open  aocouuts 67,290 

9,lu2  '  Vouchers  and  pay-rolls.  4  4.5"4 

ProUt  and  loss. 187,762 

Total $4,481,017 

-V.  60,  p.  838. 


Aiaels. 
Road 

Bonds  of  other  coiup' 
Insnrancx  and  taxes. 

.$4,232,512 

a.      150,00  1 

6,706 

11,618 

Open  accuiints 

Supplies  on  hand 

71,989 
9,la2 

Total 

..$4,481,017 

Septembxr  14,  1895. 
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HMtoHTille  JtaataA  t  Fairnoant  PasMnirer  Railway. 

f^ Report  for  the  year  ending  June  30,  1S95.) 
The  report  of  thU  oompaoy  to  the  State  of   PennavIvaDia 
-•bowa  the  follow  ioc: 

IRM.         1894.     I  1893.  14»4. 

«iaM  rr«eipt*.t3r73.axO«>0S.aMi  Iat*TMt 941/20  934.947 

Opaniioirvxua.  ■i(iij,56<    2<S,4»4 !  IrtTldrodt 16,017  Mone. 

|T»xe« 24.113        

Net  ru-cs.. 9103.134    980.190  | 

Included  in  operating  ezpenrea  in   the  year  1894-05  were 
46,.^39  for  maintenance  of  road-bed  and  railway  and  $12,Q51 
for  repairs  nf  can.    The  pa.<8enKer8  carried  in  1894  95  num 
bertd  7.MO,0»4,  contraatinK  wiib  0.043.330  ia  1893-94. 

SBKaBAI.  BALA>C8  IBEBT  JDMB  30.  I89.V 

LiatUtHea. 

r*plt*l  >toe« 9fl33,181 

BoikU t,230,00{) 

UraaMlrvnta  aad  mort- 

cmcMw 30,529 

ProStaadlMt 63,847 


91.279,437 

BqalpmcDt 4S',263 

BaalMtaOs. 4S'.S30 

■•■dry  a«eoBDta....„.        16,8i>9 
-    "  13.6M 


Total 9t,179.49« 


Total 92.179,156 

Car*  owdmI,  141,  all  operated  by  electricity;  length  of  ro^id 
owned,  17-88  mile*;  leased  and  op-rated  6  S^:  total,  84-06: 
value  of  real  eaiate,  exclusive  of  road-bed,  ^37,35J.—V.  60. 
p,  885. 

Electric  Traetloa  Coaptay  (Philadelphia). 

CFor  the  year  ending  June  30,  ISOS.^ 
From  the  report  furnished  the  State  auth  irities  at   Harris- 
burK  the  followtog  dtta  are  obtained: 

1890.  1894. 

Boealpta  tram  paawaven 93.119.490       91.773,679 

■Otfeerlasoaie Mfili  129fii7 

91.900,606 


TMalla  .  

Cam  of  aalMBoaaaa  aad  oporaltos 

Ul*eail»o«oiu 

rixad  ehariiet  aad  raalaU 


,  93.IS1.'«.%3 

,      l.'«il..1'l4 

•.^.^.^)3  7 

»'^4.a70 


BaUaee,  doieU 89.439  

The  iten  "oos4  of  maiotenaaee  aad  oparatioa"  iociadct: 

lUvaIn  of  road-bed  aad  rail  »«r 914,«93 

TaiM  oo  ar'M  rosiipto.  oa[<iui  itook  aad  Ueaasas  .........  17a,ii47 

MoilTc  power         — 378.3  *» 

.Walnteoaiieear  un.  i> 89,499 

•iaooroloip  OMw  (o(i<      -               >  aaormaas,  sto.) 99.729 

OoadaM'glnti.op'a  (aoaauctut*.iualaraMBaaddHTOta) •«|7.334 


T0t*I 91.241,383 

•aaaaju.  atLaaca  aaaar  Jowa  aa  I89S. 


Ooastroelloa  ..    99.799,873 

UMBkO'l   lu«B 9,000 

loTMlaiKnt 899.130 

IsnapMrov's  head*  ..  990 
3tt  *  9(9  91.  i-maa.  By-  19.94a 
364.638 


fatal 


.94,07«>,'211 


tlmHIUIta. 

Captlal 97,6I8,98'4 

Baodaor  laiMd  ru«d«..      801.110 
9aadrr   ace  mou   par- 
abto.  aal  ro«  dao....      10S.499 
id  IMS 46,113 


Total  ...94,070.311 


Cars  proprlled  by  electricity,  339:  by  horaaa,  8.    Laogth  of 
«aad  owned  aad  laasad.  190  mUm.—V.  61.  p.  197. 

JPaapla'a  Traetlaa  Caspiay— Petple's  Pa84«aftr  Railway 

(Philadelphia). 

/'For  ytar  nding  June  30,  tMS.J 

Fro'n    lli>>    rt  u  Tt    t.i   the   S4-cr<»tarT  of   Iit.>ra&l  AiT*ira  at 

H  a<  the 

!■  -f   the 

Feci 

ran-  la94.  laa^ 

«"  '  ..,,.,.    ...........   .-i      9t,0li.>'4^       91,!'- 

I:-  TMiieera...         t9,ao>>  3*.37t 


Iwlu..  ir-T.f^m ••   •'•Jl>,'J7« 

The  paymeota  for  iwal  y< 

aaahowa  below,    l inoio'l- 

ttnjSW.    Ue  luatloc  tba  total  pay  ^ 

laavaa  a  btl  inc«4  r  r  th«  ratr  o( 

r<  <[naa  ^oaa  30,  1993. 

Ieiuar«*n.  H-tnlr';<»(  !»»■«  ... 


9IJ>4t,l.>9        91. -t 

tr  a«{re«au  $1.3^  mm. 

■''•-4«iMis  aggrei{u:iiij{ 

1  (he  gritM  vint- 


9i).»7l 

j  I.    JJ 


9I.3l.>0,iU« 

aiaiaieoaac*  aad  operatloo  beia  given    as 


rn«i».» 


1- 


Lxraasaaor  M' 

o(   ro*l«»l    sail 


....        947  i  tmxas  oa  aaai  a«i 
...  83,1981 

_ tlJfH\     ToUI  

aKKsatt  aiLjisca  «iicvr  >vik  .10.  HJ.^ 


.  —  .9673,271 

( d,iiJ7 


,.9«rj.'i. 


>nooatBa. 


I  I'rudt  uail  lu*< 


Prospect  Park  A  Coney  Islaad  Kailroad. 

ft'or  the  year  ending  June  SO,  1S93.J 
Kirnines  for  the  late  flscil  year  compare  with  previous 
ye&xi  Bii  follows: 

EABHIICQf,  EXrB!CSB«,  ETC. 

1394-95.  1893-94.  1892  93.  1391-92. 

A                       ft                       $  A 

flrou  •aralns*. 13«,366  1I4.>)J0  171.332  154,337 

OperaUog  expeases  120,'i47  153,207  140.069  129,820 


Neteiiriitnga ...^   19.019     def  ^.a^^? 

Utber income..... 22,301  13.333 


31.273 
17.381 


29.567 
40,890 


Tntri    ..M 41,320  10.248 

Oed-tl— 

Intereot  nn  hoodi 37.549  3;),639 

••    fl»»t.aebt.  *c..      8.191  1  I.**?! 

Taxes   -..   12.228  5.169 

RaatalS.._ 7,712  7.712 


4  4.631 


70,457 


31.654  66.100 

8,9-'3  7.133 

12,596  4.080 

10.358  18,000 


ToUI  65,98}  59,541  63.501  90.218 

Balaaee,dsaolt 24.680         49.293  14.957  19,781 

OBICBBAL  BALANCE  SBEBT  JD.1E  SO.  1895. 


AutU. 

Ooatofmad ...91.049.^63 

(X>*tof  eqalpmeoi ..  134,995 

(Taab  nn  taaod. 3.6Si 

Doo  by  HXenta 9,247 

Open  aecooaiB,    16,733 

Prufllaadloasldef.l...  199,146 


LutbUUia. 

Oapitalstoek 9250,000 

Pnodeil  debt. 720,766 

iDooine  bond* 2SO,<>00 

iDIere.t  no  Iwnda 13,890 

L.o»as  and  bllla  payable  141,000 

Open  aoooa Ilia.  15,31'i 

audlie<l  roiioliers    and 
pay-rolls 


Total 


16,045 
91.416,018 


Total  91.416,018 

-V.  39,  p.  1106. 

New  York  ft  Roekaway  Beach  Railway. 

fFor  the  year  ending  June  SO,  1S9S.J 

E^nings  for  the  late  fiscal  year  oomoare  with  previaiu 
yea'S  as  follows.  The  road  ia  principally  a  pasaenger  line, 
and  in  the  year  1893-94  the  pasaeagera  carried  one  mile  ag- 
gregated 14.178.758,  at  an  averag*  of  187  cents  per  paaaanger 
per  mile.  Th-<  [/>ng  Island  RR  C).  is  less-^  of  ttie  prooerty 
aod  guarameea  the  flrat  mortgage  bonds,  of  which  $984,000 
are  oaiatanding,*an  incresae  since  June  80,  1894,  of  f34,0U0. 
BABaiaaa,  axpaKssa  aai*  onaaeaa. 

1894-99.        1893-94.        1892-98.        180193. 
9  8  9  9 

Oraaaaaralaaa 931,889       2t»,loo       233.700       338,314 

isaa  and  laxas. .        — —       '"  —       


EEpeasaa  i 


8S8.7U2         319,60-.: 


Vetaaralaca d«(.633S 

Otbariarema ..^        3.330 


Total 

Interest  oa  boada 


d«L4,<83 
«3.430 


3.498 
2,483 


7.933 
43,900 


201,662 
31.039 

33.^63 
30,0  >7 


Balaaaa. 


Ooatar  raad 

(VMtateqaipaMtl 

Dae  tgr  asaals 

opaa  aeesBMa ......... 

•  a^ouaaad 

Pta8t  aad  less.  daSe^y 


del  32.733    def.36,077    •ar.14.306 

aaaaaaL  aaLAaca  aaaaT  .loaa  vo,  1890. 
I  LiabillllM. 

.9'i,ltf),422  I  Capital  aloek  ... 


195,031 

43,3i>3 
1.825 

45,088 
38,600 

■ar.6,488 


790,001  I 
4.0  fl  I 
61.  ' 
!l. 

111.- 


Ist  miirtaaae  bonds. 

Irr.iru**  iNiud*  . 


—V.  39.  p.  979. 


'lyaSe 
1  Vuu4.'Ui[ii  ^u>l  pay-rotU. 
91.083.300  I         T«tal 93,083,500 


91,000,000 

984,000 
l,UO0.000 

in. 400 
40.1100 
•.!7.>HH 
li,U39 
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.h«Mtnck  ExcliiinM.  t»  in  favor  of  oompellinir  corporations,  the  se- 

curiu".  "f  wui"£%  ll.Wd.upon    the  s'tock  ExoUupKe.  to  fa,  nisi. 

ftdequatt 

Auiei  ' 

ire'Torr'e^'.U.Ty-rr^rdeal.irKVinyhe-nVbeii^nthe^^ 

Darlnif  111.  iu..l  Ih.-ir  adoilssioi.  to  that  deiuirlmeut  «  ns  not  at  «l|e  '«• 

S;«"v     Li-  coMumny  ..or  of  lU  offloer-.  but  urou  tUe  '"<'"<!■' °'^«": 

Sen  of  tUe  ExcLanne  wlio  b.  ttan  to  drill  in  Sugar  R^flul  g. Utorally  In 

tbe  St.  w  t.  wbeu  lb.?  ooiupanr  was  llr«t  organized.- V.  60,  p.  fcoa 


iVlV.  of  vru  "h  ire  listed  upon    tbe  Stock  EioUunKe.  to  fn'n'Mi 

lerlCttuSuKarRenufng  Company  i-tTorts  tocoupel  tbu  tllli  K<if  bucU 
ir.iem»  af^Lnmcap^d  by  .h.^act  .bat  tbe -h^^^^^^ 


ArkaiiHUM  X 


liuctaw  KR  -  Articles  of  incorporaiion  of  this 
ooinpany  were  Uled  with  the  Stat»  authoritins  -t  Little  Rock 
WtdDwday.  The  authorized  capital  stock  is  $1,500,000.  It 
is  intend, d  to  be  bailt  from  Little  Kock,  connecting  with  the 
Little  Itock  &  Memphis,  to  a  junction  with  the  Choctaw  Okla- 
hou>a  &  Ciulf  Railroad,  aflfording  the  latter  line  a  direct  outlet 
East.— V.  (51,  p.  «S. 

Atcbisun  »j8tem-«t.  Limis  tt  San  Fraiici>co  Ky.— Oou- 
pons  due  May  1,  1895,  Irom  Series  '•  A,  B  and  C"  bonds,  are 
advertised  to  be  paid  on  and  after  Sept.  17  at  office  of  the  re- 
ceivers. Equitable  Building,  New  York.  ,      ,,  . 

In  ihe  United  Sialis  Circuit  Court  Judge  Caldwell  has  au- 
thoriztd  the  rtc^ivers  to  expend  $300,000  to  extend  the  tracks 
from  Grand  Avenue  to  Twentj -third  Street,  St  Louis.  The 
petition  tiled  in  court  recites  that  the  Fri-sco  Company  is  pay- 
ing the  Mirsoun  Pacific  Railway  Co.  $210,000  a  year  to  grt 
into  the  Uuion  Station  Irom  Grand  Avenue,  a  burden  which 
itreKardsas  unreasoni-bly  heavy.  This  arrangement  is  on 
the  point  of  expiring,  and  the  receivers  believe  it  best  that  the 
company  should  nave  its  own  independent  line  into  the  city. 
The  receivers  Bgure  that  when  the  line  is  finished  thev  can 
operate  it  at  a  yearly  charge  of  $97,000,  including  6  per  ceni 
on  the  cost  (|30O,00O).  The  Mercantile  Trust  Company  and  all 
the  patties  in  interest  approved  the  application. — V.  61,  p.  151. 

Atlantic  41  >urth  Carolina  BK.— The  directors  have  de- 
cided not  to  pay  the  u^ual  annual  dividend  due  this  month, 
but  to  use  the  net  earnings  of  the  road  for  betterments. 

Called  Bonds.— The  following  bonds  have  been  called  for 
paymeD. : 

NoKTHERN  Pacific. — Thirty-eight  Missouri  division  bonds 
cf  $500  each  will  be  paid  on  presentation  at  the  Farmers'  Loan 
&  Tiusl  Companv,  interest  ceasing  Nov.  1.  The  numhers 
will  be  found  in  last  week's  Chbo.sicle  in  the  advertising 
columns. 

Panama.— One  hundred-and-two  6  percent  sinking  fund 
subsidy  bonds  have  been  drawn  for  paymenf, 

Philadelphia  &  Reading. — Twenty  bonds  of  1883  (L.  S.  N. 
RR.  &C.  C.) have  been  drawn  for  payment.— V.  61,  p.  151,  324. 

BCalnmet  Electric  Street  By.— This  Chicago  company  has 
secured  control  of  the  Englewood  &  Chicago  Elect  ric  Ry. 
Co.  and  the  two  roads  will  hereafter  oe  operated  under  the 
management  of  the  former.  It  is  understood  that  included 
in  the  lease  is  a  provision  for  the  guaranty  of  the  Englewood 
Company  s  bonds. 

Central  BB.  A  Banking  Co.  of  Georgia— Savannah  & 
Western  BB. — The  foreclosure  sale  of  the  Savannah  &  West- 
ern will  take  place  at  Birmingham,  Ala  ,  on  October  5. — V. 
81,  p,  420. 

Chattanooga  Btime  &  Colninbas— A  bondholders'  agree- 
ment is  being  prepared  and  deposits  of  bonds  will  shortly  be 
asked  at  the  office  of  Simon  Borg  &  Co.  It  is  proposed  to 
reorganize  as  an  independent  company. — V.  61,  p.  195. 

Chicago  Peoria  It  8t.  Loais  RB. — The  foreclosure  sale  has 
bten  postponed  from  Sept.  14  until  Sept.  21.  Prospective  piir- 
ohasers  asked  for  the  postponement. — V.  61,  p.  365, 

Chicago  A  South  Side  Rapid  Transit  RB— At  Chicago, 
Sept,  3,  at  a  meeting  of  the  stockholders  of  this  company  the 
following  reorganization  committee  was  appointed :  John  J. 
Mitchell,  Pretident  of  the  Illinois  Trust  &  Savings  Bank  ;  Col. 
A.  F.  Walcott  of  New  York,  and  H.  M.  Bigelow,  of  Boston 
On  Oct.  1  fix  mon'hs'  di^fault  will  have  elapsed  and  foreclos- 
ure suits  may  be  brought.  This  the  stockholders  wish  to 
avert.  The  Committee  of  stockholders  appointed  Sep- 
tember 3  has  sent  out  a  circular  asking  the 
stockholders  to  sign  a  paper  "concurring  in  the  action  of 
the  stockholders  in  appointing  John  J.  Mitchell,  A.  F.  Wal- 
cott and  H.  M.  Bigelow  a  committee  representing  the  stock- 
holders to  meet  the  bondholders,  and,  if  possible,  agree  upon 
some  plan  of  reorganization."  John  J.  Mitchell  is  President 
of  the  Illinois  Trust  &  Savings  Bank,  Chicago,  111.— V.  61, 
p.  481. 

Clneinnati  &  Oreen  River  RR.— Tli*  Kentucky  road,  12 
miles  ill  length,  is  advertised  for  sale  at  aaction  Sept.  23,  un- 
der decree  of  the  Casey  Circuit  Court. 

Colambas  Hantington  &  Uuyandotte  RR.— The  stock- 
holders have  authorized  first  mortgage  bonds  not  to  exceed 
925,000  per  mile,  to  be  used  in  the  construction  and  equip- 
ment of  this  road,  which  will  extend  up  the  Gnyandotte 
River  Valley  from  Huntington,  on  the  Ohio  River,  giving 
an  outlet  to  market  for  coal  and  timber.  W.  G.  Dacey,  No. 
40  Wall  Street,  New  York,  and  Mr.  J.  T.  Caldwell,  of  Hunting- 
ton, W.  Va  ,  are  interested  in  the  enterprise. 

Colnmbns  Southern  RR.— Mr.  T.  E.  Blanohard,  of  Colum- 
bus, Ga.,  was  last  week  appointed  permanent  receiver  of  this 
road  by  the  United  States  Circuit  Court  at  Atlanta.  He  has 
been  in  charge  of  the  property  as  temporary  receiver  for 
some  weeks. 

An  intervention  was  filed  in  behalf  of  Ladenburg,  Thalman 
&  Co.  and  Simon  Borg  &  Co.  who  own  nearly  half  of  the 


bonds,  questioning  the  validity  of  coupons  on  $546,000  bonds 
recently  sold  by  the  Chattahoochee  Brick  Company  to  the 
Southern  Railway.  It  is  intimated  that  the  Plant  system  will 
be  a  bidder  for  the  property.— V.  61.  p.  195. 

C.1  nectlcnt  River  RR.  -  Boston  &  Maine  RR  -Connecti- 
cut River  stockholders  will  be  asked  on  Sept.  18  to  approve  an 
amendment  of  the  lease  to  the  Boston  &  Maine,  to  define  more 
clearly  the  relation  of  the  lessor's  stockholders  to  the  lessee 
and  simplify  ihe  payment  of  rental,  so  that  the  B.  &  M.  will 
guarantee  10  per  cent  on  all  outstanding  stock  insteal  of  the 
$129,000  to  the  railroad  company,  and  shall  hereafter  mail 
dividends  direct  to  stockholders.— V.  61,  p.  321. 

Uallan  Belt  &  Terminal  Ky,— The  St.  L  luis  Trust  Co..  it  is 
reported,  will  act  as  trustee  for  a  $750,000  bond  issue  ma  le  to 
secure  construction  of  the  Dallas  Belt  &  Terminal  line.  Con- 
struction work  has  begun.    W.  G.  Connor  is  President. 

*Darenpnrt  A  Rock  Island  Street  Ry-Trl-CIty  Ry.— The 
Tri-City  Railway  Co.  has  been  incorporated  under  the  laws 
of  Iowa,  with  a  capital  stock  of  $600,000,  to  purchase,  as 
per  reorganization  plan,  the  property  of  the  Davenport 
&  Rock  Island  Street  Ry.  Co.,  subject  to  the  mortgage  secur- 
ing the  $680,000  of  bonds  which  have  been  issmd,  and  the 
payment  of  the  floating  debt  of  over  $400.C00.  Any  stock- 
holder of  the  old  company  may  subwriba  for  stock  of  the 
new  company,  in  proportion  to  the  amount  of  his  stock  in  the 
old  company,  up  to  the  16th  of  September,  1895,  to  be  paid 
lorat  par.— V.  61,  p.  324. 

Deer  Creek  &  Sasqaehanoa  RR.— A  bill  for  foreclosure 
sale  of  this  property  has  been  fil  d  by  the  Mercantile  Trust  & 
Deposit  Company  of  Baltimore.  The  railroad  wa-i  begun, 
but  was  never  completed,  and  a  mortgige  given  to  the  trujt 
company  for  $300,000  is  in  default. 

Denison  &  Northern  RR.— Application  was  filed  Sept  7 
in  the  United  States  Court  at  Ardmore.  I.  T.,  asking  for  the 
appointment  of  a  receiver  for  this  railroad— V.  60,  p.  938. 

DrtDTer  City  Cable  Ry.— At  Denver,  Col.,  Sept.  10,  the 
property  of  this  companv  wa,s  s>ld  under  foreclosure  ti  G.  E. 
Taintor,  of  New  York,  fir  $500,000  in  the  interests  of  the  bond- 
holders. The  companv  wdl  be  reorganized  as  per  plan  in  our 
Stxeet  Railway  Supplement.— V.  61,  p.  324. 

Detroit  &  Mackinac  RR.— It  is  expected  that  Messrs. 
Heinemann  &  Co.  of  London  will  offer  at  par  $900,000  4  per 
cent  first  lien  gold  bonds  of  the  Detroit  &  Mackinac  RR.  Co. — 
V.  61,  p.  281. 

Eastern  Trunk  Lines.- Trunk  Line  Commissioner  T.  F 
Goddard  has  issued  a  call  for  a  meeting  of  the  Trunk  Line 
Pre.»i(Jents  and  the  executive  officers  of  the  principal  Western 
connecting  roads,  to  be  held  in  New  York  City  September  30, 
to  act  on  the  proposed  agreement  for  the  maintenance  of  pas- 
senger and  freight  rates.    See  editorial  on  another  page. 

Erie  &  Central  New  York  RR.— This  company  has  made  a 
mortgage  to  the  Hamilton  Trust  Companv  of  Brooklyn,  as 
trustee,  to  secure  $800,000  of  6  per  cent  20-year  biinds,  which 
it  proposes  to  issue  for  the  construction  of  its  road.  Under 
its  charter  it  is  permitted  to  build  from  Syracuse  via  Cortland 
to  Deposit,  about  100  miles.  The  officers  and  directors  are  : 
President,  Wayland  D.  Tisdale;  Secretary.  H.  M.  Kellogg; 
Treasurer.  James  S.  Squires.  Directors,  C.  W.  Stoker.  Harrison 
Wflls,  D.  F  Wallace.  George  C.  Hubbard,  Theo.  Wickwire, 
George  H  Holmes  and  Frank  H.  Cjbb. 

Florida  East  '  oast  Ry —Jacksonville  St.  Aiigastine  Si 
Indian  Uiver  Ry.— The  name  of  the  Jacksonville  St.  Augus- 
tine &  Indian  River  Railway  has  been  changed  to  Florida 
East  Coast  Ra'lway  to  conform  to  the  popular  name  "East 
Coast  Line"  by  which  the  road  has  been  known  for  several 
years.  When  the  extension  now  under  construction  south 
from  Lake  Worth  to  Miami  on  Blscayne  Bay,  70  miles,  is 
completed,  as  it  is  expected  to  be,  about  January  1,  1896,  the 
total  mileage  owned  will  be  415  miles,  the  main  line  from 
Jacksonville  to  Miami  being  369  miles  in  length  From  Miami 
steamers  mav  run  to  Florida  Keys  and  Key  West.  Mr.  H. 
M.  Flagler  is  the  President  and  principal  owner. — V.  61,  p.  113 

Florida  Midland  RR.— At  a  meeting  of  the  bondholders 
this  week  the  following  committee  was  appointed  to  formu- 
late a  plan  of  reorganization  and  to  draft  a  petition  to  the 
Court  to  postpone  indefinitely  the  sale  of  the  road  :  Hon. 
Levi  Wallace,  F.  S.  Mackenzie,  F.  C.  Bill,  O,  W.  Mead.  C.  W. 
Morris.  There  were  $100,000  of  the  bonds  represented  at  the 
meeting. 

Oalesbnrg  Etherly  &  Eastern  RR.— A  foreclosure  suit 
has  been  filed  against  this  road,  which  extends  from  Wataga 
to  Etherly,  III.,  a  distance  of  13  mites, 

Balveston  La  Forte  &  Houston  RR.— This  road  has  made 
application  for  authority  to  make  an  additional  issue  of 
$700,000  bonds.  The  road  has  the  right  to  issue  $28,000 
bonds  per  mile.  Construction  is  progressing  steadily. — ^V.  61, 
p.  68. 

(ileorgia  &  Alabama  Ry.— Savannah  Americas  ti  Moat- 
gomery  By. — The  reorganization  committee  of  the  Savannah 
Americas  &  Montgomery  Railway  have  unanimously  adopted 
a  plan  of  reorganization  of  which  the  following  is  a  con- 
densed statement  : 

To  carry  out  this  plan  an  underwiitlng  synd'cate  has  been  formed, 
wbicli  has  guaranteed  the  raisluK  of  $1,679,000,  which  is  deemed 
Bufflclent  to  retire  all  claiius  aeainst  the  company,  extend  the  road 
from  Lyons  to  Savannah,  75  miles  (mailing  a  total  of  340  miles  owned) 
and  provide  a  considerable  amount  for  the  improvement  of  the  exist- 
ing property.  The  Qeorgia  i;  Alabama  Railway  will  Issue  tne  follow- 
ing new  securities : 
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rirM  mtrtmm^  pr^trtmtm  SO-year  gold  S  Per  eeDl  bond* 
UrdccrnaMa  uhtt  S  ftu*  U  10b  CDd  lotenali.  at  tbe 

nl«o(«->,900  per  mile.    Total  bm*  Itmtted  to S1.000,030 

Of  vbicbimoaDtDowlraned  2,310,000 

To  be  Usurd  at  same  tjub  aodar  itTliiceDt  mortcsce  re- 
qulrrueots  (o  arqaire  addlilonal  eoniMted  and  com- 

Blelad  aill»sc'  1,790,000 

Pint  ataHVatf*  <■  -'  P""  <*■•'  M-fear  cold  liuada, 

at  tlb<  rale  or  t  .  uiUe,  •6.-900  per  mile  of  wblcta 

•hall  be  beld  b  k  mn  nu^iee  to  retire  preference  bonila. 

Total  i««iie  llmltad  to ...   10,000.000 

Of  wbich  to  be  Held  br  tnutee  to  retire  Drat  monga«e 

ptefrieeee  boada  <*ijM>0  per  Bile)    4.000,000 

I  m ' '  1"  ~^  1 —  •""" 3.060,000 

■Mil  till  to  ba  tamed  nadar  tbe  same  atrlageot  pro- 

TWooeaatheprafaroMeboadi 2,940,000 

Ihe  a><>rtcace  pioTldaa  tkat,  thouM  tbrre  be  a  de- 
tetcBCT  m  Inl^real  aa  tke  eoDaoildated  booda  darlDf  tbe 
llrrt  b  rrar<  ii  aha'l  be  tnpplted  bj  tke  latueof  10.rear 
6  per  cent  Mrtlflcatea  ot  iadeotedntaa. 

rt*1*ii«tOptr  t*nt  aexmaalatlTa  atoafc 3.400,'^00 

4toauMM-loek 5.100.000 

JMUkm  o)  wcwH/ia*.— If  the  rompanr  dertdea  10  batid  thi>  pro- 
po«rd  line  frum  Lron  to  Xe'drtm,  54  mile*  (tftia  belac  part  of  the  pro 
po"'!  '.t  m)l*4ez(en>|->n  to  SaT»BDabl.  eaeh  4l,C09daTaBD<h  Ameri- 
eu<  *  M'jot<omer7  lint  morutaxe  bood  depoaltied  osder  the  plan  will 
rrcflT': 

Id  !.•■«  MMMotoVMO:  preferred  rock  VTSA;  eonmon  stock  Mco. 

If  th>'  compaar  <aalaea  not  to  build  aald  Bft  allea.  each  of  aalj  bond* 
will  rr.-lre: 

lo  i>rrr<>  e«(«aa|aO;  saw  aoaaola  #700;  piafarrad  nock  9M0;  «on- 
moB  'tw-k  «4M>. 

Aod  Id  tb»  meaBilme  ontll  Ihe  Be*  cnmpaay  shall  decide  whatter 
or  Bui  to  boitd  *aM  n.<  njll-a.  Fa<-b  bond  Will  reaeire : 

IB  Dew  o  >o«<>ia  fTtiO;  preferrrd  atock  C^M:  eeanaa  eloek  9900 

The  ear  l/nat  debt.  acsre«attax.  with  Interrst  to  nivtnrltT.fNao.' 
OM.  wa>  arraofed  darlac  Ihe  recei<rrah<p  for  pavin-'tix  nf  about 
98,000  aaoathlj.  aad  for  Ihe  preeeat  wUI  be  allownd  to  ram  a  i  In  that 
shape. 

jran/MMH'r*  fcnn  >«<•(<. -The  latereet  oa  the  fJO^.'^oo  luiDda  laaurd 
by  the  >looi«<>m«rT  Trrtnlnal  Co.  latolM  tntaraitecd  by  thr  n  w  com 
aaar 'etherzt-ai  of  %  i>ar  aaawa  far  Sve  yeare  froas  mij  I.  I8j>, 
bT  radotaeaeat  oB  the  tea  eoopaaa.  aad  dartac  t  a  aald  firn  frar* 
the  aew  ranipaaj  shall  par  tbe  taxaa  aad  lasarasee  eo  tbe  MoaUtom- 
ar7  Termioai  property  aad  keep  It  la  tcaaxaabte  rrpelr.  Theii-'ir 
•MDpaaj  skall  hare  tbeopiloa  lo  tedaeia  aald  boeds  at  anj  lui>-r«-t 
period  In  ajwi  nt^  v.-.r*.  land  also  of  aoailaolac  the  arraoiciiiiDl  for 
tha  paTB'  *b«  boada  for  the  Ufa  of  the  tmada  on  ih«i 

saiati  tnm  .nleoUn  see  last  weefsOaaoaicLa.p.  4JU. 

9l0a  Hbtcii  nK. -inn  road  waa  aoM  afMl«>r  ror««io«ur>> 
Sepc  tOtufrsokP  Croar;b  aai  Chau  lOf  C  W  »i»i».>rtt>  for 
|32.tf72      K)tK>irie  poirer  irill  be  •abmi«l«4  for  ataaiu. 

Grewa  Hit  fTiniaa*    t.  Paal  RR  —Pun  of  forpntm 
hVm, 'latMt  S>pt   11.  — Th*  cominitli^  of   inromr  bomdhobii^M 
and  DtnrkKotdin,  ooaapaaed  nf  John  I   Watrrlniry  (ohairtnani. 
M.iy»-r  I^hman.  Rlwin  S.    H  m'^T  anil    H.    Ttf^iTTitn.    mi- 
nouD<-»-  thnt    !'  .  . 

with  Mark  T  < 

yard    BUir,    a   r  .tiiiii't--.-    .>f    <un  ro»t»of»aif>'i   mi'ui 
oatlrr  the  icrma  of  which  tlm  Aral  and  tb*  OfaaM^xAa/u-  ■ 
mtca  ar«   to  b«  immedialelT'   (■jtrcXjuti  aod   tbe   i>(   ,■  . 
DouKbt  in  for  tranafer  lo  a  naw   compaaT,  wbioh  ahall  u*>jo 
tbe  foUowiag  arcuritiaa: 

Cariial  Hark,  eatlllad  to  dltUaads  aflar  a>i  per  seat  hta 
baaa  paid  oa  CUm  -a"  drbeaivaa,  an  ataiMl  oaxi  below. tS.SO^.OOn 

Otass  **«*  BOB raiaalatlrs  taeoota  <(<a<kl<r«s.  aaiMtad  to 
SH  prr  oeat  lai*r>«t  if  Mraod  aad  taon  afiar  pavaiaai  M 

'i*!  p»r  ml  .ttrtdand*  oa  •tnrk  !<  abarx  pre  rata  with 
•>.    >  600,000 

ri...  all 

•  >:■  \'»r- 
XT"                                    IB  Claaa  "A"  4cli«ntiuc>  aiid  on  la* 

•  r.  7.0OO.000 

Tb  •   and   slisrk   shall  proTkla  that  ao  B>nrtr««e 

•hail    »i  i««d   upoa   the   aald    railroad    fra  rlilot 

•ad   prv|>  he  saaa   bo   Isaisd  or  sold  wiihooi  ibi- 

•oa~>oi   '  .'      .  f    *.^    IT  ■-.•ni    of    lae  aapUal   atock   ot 

thfl   D*  v.    .   .^[if  h;    .I'M    I  OD  *    o  i-«i «'-' 1.1.-.   xn^   la   ease    oC    any 

fjlHTf   .«   .■   -T   f.  ..:  t-»'.    .•  »•[   .n     •'   •'.       l.r.>l..   rl.      :  .'i       lirOOaada  Of  •'IDIt  •<  I'' 
ftrf...r..?i.-.i,i..  .'•..  I.-.'      .  .Anil    r.h>P.a«    Qp  111 

1*. -A" 
iialolac 

_       1  ibe   pir 

'"tod  pro  rat*  to  •  tha  holler*  of 

(    , 

......       .:<      rusprasaot  a>oaii:.. . .u  ctehan^'Ml  aa 

Miowa  oa  paraaat  af  aaah  asssaamsat : 

tmn       ■ Ji  md  »Ul  rttnrt  — 

HMHtrt  e/  .das>ss«l.   Mar-.  "A"  Oubtna,  -r  Dthna. 

Msortra<f  «l.0Mb«ad..      Keaa.     •I.OOO  ....  

Oaaaol.mori  «I,000 bjad...    Ifoaa.        l.OM)  ....  

tBaBnMa<.uuoaai^^^_,     aiO         M'l  MOO 

Pi*f.  suiek.  eaai^^^^K     «.VI  «M  MOO 

OotBAoasio-iTl^^^^K     490         4S0  4.ftO0 

Tha  pm«sa<1»  MVHHMMat  vlU  ba  appllad  la  diaefeanriac  prior 
IMaa,  aoart  aoa«.  aipaas  -a  M  ttrttmmn,  arsaalntloa  of  lh»  nrw 
aa«vaay  aad  to  •aaara  asad»d  aqalpmaat  aad  applHa<-aa.  aad  f .>r  me 
feattarseata  af  tha  ptopany ;  aar  aaakpaoded  balaaee  is  ba  placed  la 
the  naaaarr  a(  tbaanwpaar  aad  la  ba  a<ad  oajy  for  it*  beoadt. 

■•<*«•  thU  plaa  haaaoas  oprratiT*  the  aaeeat  of  >S  par  oenl  of  Ihe 
•••atMas  i»pt»a>iui>d  br  tha rnaailllea  la  rr^alnd.  iheoch  this oom- 
■lilaa  raaorTM  the  r1«hi  la  daalare  the  saaa  aparatlre  If  aasaatad  to 
hp  a  •aallar  ammat. 

^'  i  iold#r<i'  conmitt-"',  of 

•■«  tint  an  ondtTwh  • 

,,  _,  .,u_      -  .,     1,  ,!,„  fjp. 

J»'r,'  '  nboVH 

amL' ,  .    :  ._-    ^ to   llie 

plaa   wiihio   thirir  day*  from  d«M   will  fail  to  oMain  any 
liRbU  thrr>'i-;. 

In  »if»i  '  -4    i>f    1*10   coo^olMited 

btmda  h»  i-u   of  th<?ir  mort(;<«f 

Uoo  tm  II"'  |>rrii>.Tiy.  II'  .T  I  .  itiin  of  thH  omp 

arty,  and  in  riew  of  ih"  f»<--  •  ■•  no  flx-^  cbHrue 

OD  the  |ir»p«-rty  ah  ad  of  Cla^..i    .V     .  ■'   iIi^oj  "inittee 

rarno«iir  nrmm— iwla  iIm  plaa  for  n  i}r>oiiriii--' 

■nar  tie  dapoiHad  «l4  a*aaHamU  paid    '  md  indudinK 

tba  29tb  day  of  8»nta«tb>r.  18M.  at  tha  uOice  of   Manhatt^in 
Tmal  CoBpany,  New  York  City.    All  aMcaamenU  heretofore 


l>aid  under  Ihe  terms  of  th<»  pr.i'ective  asre<»inpnt  will  b« 
credited  to  such  security  huHers  who  participate  ia  this  plan. 
Scrip  will  be  issued  for  fractional  lots. 

See  further  particulars  in  advertisement  on  another  page. 
—V.  81,  p.  366. 

Kansas  City  Gas. — .\  press  dispatch  from  Kansas  City,  Mo. 
-^agnst  30,  says  that  this  company  has  been  incorporated  for 
fifty  years  to  succeed  the  Kansas  City  Gas  Light  &  Coke  Com- 
pany. The  capital  stock  is  f2.S00.000,  paid  up  in  fall  j  par 
ralne  of  shares,  flOO  Of  this,  |1, 000,000  is  preferred  and 
f  1,500,00'>  common  stock.  The  directors  are  :  Lewis  0.  Lilli-», 
of  Pniladelphia,  who  holds  all  the  preferred  and  11.970  shares 
of  the  common  stock,  and  G^^ortre  9.  Phill-r,  of  Philadelphia, 
and  John  C.  Oage.  Bdward  L.  Martin,  H.  J.  Payne.  James  T. 
Holmes  and  Charles  B  .Small,  of  Kansas  City,  each  of  whom 
owns  five  shares  of  common  stock. 

Kewaaaoe  LakeSapsrIor  A  Honthern  Ry.—  't  Msdi^on, 
Wis.,  Sept.  6.  articles  of  orMnizitiin  were  filed  by  this  com- 
pany t>  construct  a  r>ad  from  Superior.  DiueUs  County. 
south  to  Prentice,  Prire  County,  and  from  .Supjrior  south- 
east-rlv  to  Trevins,  Buffilo  (J  mntv.  a  to'al  di^tanc*  of  2S0 
milei.  The  capital  stock  au'horiz'>d  i'l  84,300,000.  The  direct- 
ors are  Rob-rt  Lenox  Belknap;  Henrv  Stanton  and  Jacob 
Haisted,  New  York;  B.  S.  Kennedy, '  Rowland  J.  Wemys, 
W«at  Suerior. 

Klnderhn'ok  ft  Hndson  RR.— It  is  reported  that  the  stock- 
holder i.f  :his  company  hare  determined  to  surrender  control 
of  the  roa  I  '  '<dholders  in   order  to  aroid  foreclosure 

«ale  und-r  •  ■  entered   not   long   affo   in   the  Supreme 

Court.  The  »:.. -..Iders' committee  consists  of  John  J.  Oal- 
Io^It.  Albany ;  Biwin  Burns.  New  York  ;  R.  H.  Huntioirt^n, 
WatertowTj ;  S.  R  Ramey  and  W.  H.  Taylor,  Hu-ison  ;  H.  C. 
Hotohkiss.  Syracuse, 

Kaoxrllle  Cnmberlaad  Hap  *  Lonisrllle  RR.— At  Knox- 
Tille,  Tenn.,  SeDtf^mber  3.  this  road  was  sold  hy  a  special  maiter 
of  the  Dinted  SUtes  Court  and  bid  in  by  F  W.  Whittridge, 
representing  the  bf>ndhoHera.  for  $600.000.— V.  60,  p.  1145. 

Lehigh  Talley  Rail  war  ot  New  Tork.— This  company 
oomprises  the  I>?hi«h  Valley  RR.  lines  in  New  York.  2S3 
miles.  Earnings  for  the  i|n«rt4>r  and  nine  months  ending 
June  SO  have  bora  repirted  as  follows  : 

3  mtmtlu                         Onu  .Vsl  InUrtMt,  Balnn€4, 

tnd.  Jtin*  SO—  tarningt.  ramina:  Mart,  rtr.  tun>l<<(. 

ims ^  •■n.SM  «3ta,ikl>  PITO.A^]  M9.017 

1891            l^P9B34a  SOS,006  209,MI4  9&.14S 

■t    '•> tt.003.S^9       f44i.»63        ^^77.20^        f3fi7.0fl!» 

'4 2,471.184  670,744  ft«7.364  123,3«0 

.  ..  'HO. 

'e  KTaaarille  t  Ht.  Lnals  ronsnl.  RR,— Th->  oeti- 

F.')rii  ir\   Ii-t  ;i  I;in..'  ri|..  ilMr>la'"'m''lt  of    rpc>i»- 

■1  the  ground  of  mis- 
'.VoxI't  at  InliitDtp- 
oli<.-V.  CI.  p.  3iVl. 

LyaehbaiT  h  Dnrhtm -Norfolk  h  We«t«ra.-The  AiiJ- 

rOM  Oaxi'l'  ->iea    the   following  facts  r4ttrdioc  tha 

Lynohburt;  >  u,  which  wi>re  obtained  fr.)!!!  the  Court 
records : 

The  road  natlnuaa  to  ba  operated  br  tha  Norfolk  AWe«teri>  re- 
o-lrara,  with  Itie  eoosant  of  tba  Peao^vlv.in  •  '"  >  i-tri.ii  -n  >''  .niDfinr. 
ot  PkOadalpkla.  wWab  eaatrala  a  n>  a.- o 

ThaaMsaaaralHaaf  tba  laad  wnrr  }*<>■<, 

•16C474i  lf>»4.^iS0.032|  aal.  tm  -MO. 

Thelniatatt''  ' '>i*!rorfulk.k  W.u.l.ruou..c  <  •au:<-r  :li.' Lyncili. 

bar*  A  D■r^  ■  !<«as».  I«  t^-t.SfK)  «  roar,  t  »kln<  no  leciuut  of 

the  boada  bcl.:  xnoanrltaelMo  th^'amanntnf  ^m?.00!}.    Tba 

lalaiaaldueou  Jul;  l.  |i  l.^,  «aa 'l^fanltMl  oa.— V.  61,  p.  240. 

Saeoa  A  Nortbera  K;.-I>ntral  BR.*  Baiklnr  To.  of 
ttaa«»Aa  aiatad  oa  p»gu  :tAO  of  tbe  Cbrokici.b  for  Aug  31 
lllAlPMqBaalMd  Gantral  of  Oaorria  ia  to  pay  for  the  Maoo-i  A 
Martbani  •M't.OOO  Aral  mortitair*  diris<oial  b  >ndi.  $)f<l'),000 
flrat  prafenaee  iaonoaes  and  fTTO.OO)  \w-.onti  preferen^^  in- 
aoaca,  tba  orvfereoea  irtpooie*  heine  part  of  the  Central  of 
Oeorcia  new  issues  The  dirisionat  b'inds  are  to  be  5  per 
eettis.  srrtired  by  a  flrat  mortgage,  for  $840,000  on  tbe  Maotn 
>('  M    Rr.     While  they    will  not  be  guarantoed  they 

»  rn  lien  at  otiy  $ti.000  par  mile  on  tbe  106  milei  be- 

tKo'i  .'\  liens  and  Mnooii.  Tbe  agreement  of  purchase  con- 
tains the  followinK: 

Th*..*aaahaaera.  bowever.  enreaalr  reaerra  the  right  to  par  at  tbe 
tlaalb|*a*M  aeru  riles  are  datlverad  4110.000  In  oaata  I  n  place  ot 
PMMIM*  said  flrat  prafareaaa  laeoma  boada  aad  •67.000  In  eaah  la 
IMjkVTTO.OOO  of  aald  seoood  pretervaee  laeoeia  bonds.— V.  61,  pp. 

SklMiarl  Kaasas  *  TrxH.— This  company  has  formally 
acq-iired  from  the  St.  Louis  &  Kanaai  City  the  85  miles  of 
roid  now  in  course  of  construction  from  Holden,  Mo.  (the 
present  terminus  of  the  Paola  branch  of  the  M  K.  &  T.).  to 
Greeoridge  on  the  main  line.  The  lease  to  the  Missouri  Paci- 
Bc  nf  h^  road  from  Paola  to  Holden  has  been  canceled  and 
the  M  K  &  T.  Will  'hortly  have  a  through  line  from  Kansaa 
City  to  St.  Loula  — V.  61,  p.  113. 

>eiropniltta  Stroet  By.  (Mew  Tork)  —  U>idergroanil 
Trolley.— The  sneoe*  of  th"  underground  trolley  on  the 
Lenox  Arenue  line  has  decided  the  directors  of  the  Metropoli- 
tan Traction  Company  to  equip  its  Twenty-third  Street  line 
with  t>ie  same  system.  The  New  York  Sun  on  Taeslay  had 
the  fiillowinv: 

IHreetor  lobn  D.  Crlmrolna  aald  rn^terdir  that  tlin  a  ivlar  In  nperat- 
Ina  eapeases  of  tbe  andervmanil  trollnjr  aratem  li  4  cnnt^  per  •<sr  mile 
aa  eoiapared  with  tbe  eable  traction  ao'l  s  o  -nta  per  car  ml  i"  n^  com- 
pared with  horae  serrtoe.  Be  aald  that  b«  expected  that  all  th«  lioea 
•f  tbe  Metropolltaa  Traction  Oompanf  would  ba  equipped  with  elee- 
trlcltr  within  the  next  dre  jears. 
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The  powM  for  the  Twenty-thlr.t  Street  line  will  •>".'>'"'','',„'"" 
the  power  lion.eon  fwenly  flfth  Street.  It  ha»  been  "l'"^"*  •"  *^  '  'J 
the  Nluth  Avenue  line  next  with  eleetrlclty.  Th«  Traction  Coinpan> 
hM  now  In  u»e  between  S.OtK)  and  6,000  l>orse».-V.  61.  p.  33^. 

MlehinB  PenlnsaUr  Car  Co.-ThU  company,  whose  an- 
nual meeting  will  b-  held  October  1,  has  hhqI  to  the  stock- 
holder* »  eircalar  slating  th*i  the  earnings  for  the  year 
ending  Aagat.  31  have  bwn  naffljieat  to  pAv  interpst,  and 
may  poMibly  'eave  a  small  surplus  for  the  year.  Tha  com- 
pany ha*  orders  on  hind  sufBuient  to  ensure  the  cnntinuancj 
of  wor*  to  Ootobar  1,  and  additional  orders  are  hoped  for. 
—V.  60,  p.  1009. 

Naohvllle  Chattanooga  &  St.  Lonl«  RR.— The  annual 
meetioc  of  this  company  was  held  at  Nashville  oa  W.'diies- 
day.  The  old  board  of  directors  was  re-elected  and  the  sims 
executive  ofticers  wer-  reurnel.  The  annual  report  his  not 
yet  come  to  hand.— V.  60,  p  302. 

Newark  ttas  rompanleg.— The  Newark  Gas  Light  ComDany 
and  the  Citiz."n»'  Gis  Light  Company,  which  have  been  work- 
ing in  harmony  ever  since  the  Citizins'  Company  was  organ- 
ized, have  been  consolidated  into  a  new  company  known  as 
the  Newark  Gas  Company,  with  a  capitalization  of  .$5,000,000, 
consisting  of  $^.000  OOO  bonds,  secured  bv  a  mortgage  on  the  en- 
tire plant,  and  $1,000  000  .itock  which  is  to  he  preferred,  with 
cumulative  interest  if  any  additional  stick  is  issu-'d.  The  old 
companies  were  capitalized  at  $1,000,000  each,  and  in  the  con- 
solidation the  Newark  Gas  Light  stock  is  exchanged  for  $2,- 
600,000  bonds,  while  the  Citizens'  sio-k  rec-'ives  the  remain- 
ing $1,500,000  bonds  and  th^  entire  issu-^  of  $1,000,000  stock. 
Of  the  new  company  the  Presid-nt  is  Jjhn  L  Blake,  of 
Orange  ;  Vioe-President,  Stephen  H.  Cjdic.of  Newark  ;  Sec- 
retary, Clarence  L  Nelson;  Treasurer,  Robert  B  Hatboro  ; 
Trustees  on  bt-half  of  the  bondholders.  Eugene  Vanderpool, 
Marcus  L.  Ward  and  Andrew  Kirkpatrick. 

New  England  RR.— This  company's  new  mortgage  for 
$17,500,000,  provided  for  by  ttie  reorganization  plan  of  the 
New  York  &  New  EoKland  RR  ,  was  fil^d  for  record  this 
week,  the  Manhattan  Trust  Company  of  New  York  being  the 
mort^tage  trustee. — V.  61,  p.  420. 

New  York  Like  Erie  &  Western  RR.— The  Governina: 
CommUtee  of  the  Stock  Exchange  has  empawered  the  Com- 
mittee on  Stock  List  to  admit  to  the  list  the  engraved  reor- 
ganization certificates  representing  the  preferred  aad  common 
stock  of  this  company  deposited  in  this  city  or  London  when- 
ever official  notice  shall  have  been  received  that  a  ma j  irity 
of  each  class  of  stock  has  been  deposited. 

The  sale  in  foreclosure  under  the  second  consolidated 
mortgage  has  been  fixed  for  November  9  — V,  61,  p.  420. 

New  London  Northern  RR. — Earnings  for  the  quarter  and 
the  six  months  ending  June  30  have  bsen  reportt-d  as  follows: 

3  mo8.  end.        OroM  Net  Other  Tnteresl,  Balance 

/u>ie30—          earnuigt.  earningt.  Income,  taxes,  etc.  surplus. 

1895.. $l59.7r.5  *^«.328  $11,6  i8  $50,394  $17.^72 

1894.     1.52,527  57,654  11,880  51,800  17,734 

6  months— 

1891-9.^ $301,129  $105,779  $11,638  $100,8S4  $16,533 

1893-91 290,074  110.175  11,880  101,816  20,239 

New  York  Penngylrania  &  Ohio  RR.— New  York  Lake 
Erie  &  Western  RK. — At  a  meeting  of  the  holders  of  first  mort- 
gage bonds  of  the  New  York  Pennsylvania  &  Ohio,  held  Sept. 
6  in  London,  it  was  voted  to  authorize  foreclosure  proceedings 
and  to  accept  the  proposition  contained  in  the  Erie  reorgani- 
zation plan  published  in  the  Chroniclb  of  August  31. 

Terms  Offered.— At  the  meeting  the  voting  trustees  advised 
the  bondholders  that  in  accordance  with  the  plan  of  re- 
arranitement  of  December  10,  1894,  the  prior  lien  mortgage 
was  successfully  renewed  for  forty  years  at  4J^  per  cent 
interest,  in  lieu  of  6  per  cent,  effecting  a  saving  of  $120,000  a 
year,  and  that  more  than  $70,800,000  of  the  first  mortgage 
bonds  out  of  a  total  of  $71,800,000  have  absented  to  and  been 
deposited  under  the  said  plan.  The  trustees,  however,  fore- 
bore  to  declare  that  plan  effective,  owing  to  the  failure  of  thi 
Erie  reorganization  |,lan  then  peodin,;,  and  the  probability 
of  a  foreclosure  on  that  road.  Tney  have  now  obtained  from 
the  Erie  reorganization  committee  the  fod  iwing  terms  : 

i{ento<(«I/an.,  1896.— let.  The  recotniltion  of  the  rental  overdue 
nnder  the  old  lea»e  up  to  iBt  Jnly,  1894,  and  Its  payment  partly  in 
cash  a  d  parlly  In  new  Erie  l6t  preference  4  per  cent  uon-cuoiulatlve 
stock;  certiilu  acceptances  (ilveu  by  ibe  Erie  Company  on  acooiiut  of 
rental,  which  were  discounted  and  the  proceols  distributed  amnne 
the  first  uiortKaKe  bondholders  on  aooount  of  Interest  In  18»3,  heloif 
first  paid  thereout.  The  rental  from  Ist  Jniy.  1894.  to  Ist  January 
1896.  at  the  rate  of  ♦l.'iOO.OOO  a  year,  to  be  paid  In  cash. 

Prior  lien  boiuls,  rcn'als,  etc..  lo  be  assumrd—id.  The  assumption 
by  the  Erie  Company  of  lUe  prior  lien  Indebtedness,  the  equipment 
trusts,  the  Cleveland  &  Mahonlus;  rental  and  all  other  rentals, 
cbariT' B  xnd  obligations  at  present  exi«tiuK  prior  to  the  New  York 
Penn»>lvanla  &  Ohio  first  uiortKaec  bonds. 

Exchange  of  securities.  3d  The  exchange  of  the  old  stools  and  bonds 
not  Bssuuicd  for  new  securities  of  the  Erie  Company  at  about  the  fol- 
lowing rate;  assessments  ar.' fi  be  psld  by  all  except  the  old  Hrst 
mortKaso  bonds  of  $12  In  cash  foreich  $100  of  new  stock  received 
No  fractional  amounts  of  Grle  securities  will  be  Issued. 

„  ABKTOBK  KXCBAliOBD  KOB . 

/-OLD  skchbitier.^    Paging        Prior         Ut  Pref.     Id  Pref.       Com 

IN  AMODNT8  OF       ASfCssin't.    Lien  As.         Slick.         Stock.         S'ock 

Ist  raortaKe  «5.000..  None.  $1,000  $500        $100*        S7dO« 

SdmortKase  $5ito...$12  0O         100 

3dmortKaKe$l,nou..  12  00         loo 

Pref.  stoolt  «.").0OO.  .   12  00         lO'i 

Com.  Btuok  $10,000.    1200  '."  '.'.'.'.V.  loo 

•The  amount  of  2d  pr.-ference  and  common  stock  (riven  to  the  first 
mortxaKe  bonds,  It  la  thought,  may  not  exceed  $750  in  all,  instead  of 
$850,  as  here  viven. 

r'«»(creafcrf.-In  order  to  obviate  as  regards  the  first  mortitaira 
Dondg  the  practical  dlHloully  which  would  arise  In  carrylni?  out  thesfi 
erms  from  the  fact  that  there  are  a  great  nnmber  of  bondholders 


whose  holdlnKs  are  not  $5,000  or  so-ne  multiple  thereof,  and  who 
would  only  he  entitled  to  frs  'ilonal  oertlfloites  of  new  Erie  B'>ourirtea, 
which  It  will  n  >t  be  prantle.ible  to  crlve  tbem.  It  Is  pronosed  to  form  a 
trust  on  the  lines  of  Ihe  pr,>sent  AtHntlc  First  Lcised  Lines  Rental' 
Trust,  In  order  to  receive  the  nterest  and  divide  ids  aco  ulmr  on  the 
Erie  securities  and  to  distribute  them  ratably  amnni;  ih"  N.  Y  P.  A  O. 
first  morttiiKH  b  >ndhalders.  Each  bolder  of  N.Y.  P.  iiO.  first  mnrtKaire 
bonds  will  be  entitled  to  trust  ac-ciirlilns  to  the  amount  of  30  per  cent 
of  the  face  value  of  hi*  pToseni  lioldinK.  one  half  In  4  per  cent  deben- 
tures and  one  hilf  in  BtO((k.  The  debenture  Int'^rest  will  be  fully 
secured  by  th«  In'oreft  receUod  on  the  Erie  prior  lien  tmnds,  and  'here 
will  ho  »t  once  a  sundus  (nun  ibis  soured  alone  equal  to  he  payment 
of  a  dividend  of  II4  p»r  cent  on  the  stnok,  to  be  Inireased  heresfter  by 
the  dividend  nalcl  o  the  Erie  first  preference  stock  and  the  sale  and 
re-invcslmeot  of  the  bilance  of  the  Junior  seourtties  should  such  be 
f.iund  de>lrabl';  and  it  is  esilmatHd  that  the  dlridend  on  this  trust 
stock  will  eventually  i-xc-ed  four  per  cent.  A  Stock  Exchan);e  quo- 
tation for  ihese  trust  securities  will  be  apoMed  for  lu  dUH  o  lurse. 

Such  holders,  however,  of  N.  Y.  I'.  <fe  O.  first  niortKaee  bonds  as  may 
wish  t')  withdraw  their  proi>orll'>n  of  Erli  securities  will  be  at  liberty 
ti  do  so  in  suuiB  or  mnltlnles  of  $."1,000,  provided  they  notify  th-ir 
intention  and  re-deposit  their  certificates  on  or  before  December  31st, 
1895,  but  the  trustees  cannot  Issue  any  fractional  certificates  of  Erie 
securltb  s. 

The  iimount  of  ten  Bhllllnics  per  ceat  paid  or  to  be  paid  on  the  de- 
ferred wirranta  will  b  >  broiinht  into  the  .rener*!  account  of  the  Trus- 
tees, and  applied  to  the  purposes  of  the  reorganization  as  now 
proposed. 

Junior  securities. — Notice  U  (?lven  to  all  seourlHes  disturbed,  except 
the  first  murlKiice  bonds,  bv  Fred.  W.  SmUh.  .Secretary  L>udon 
Aeency,  that  the  ao  eptance  of  this  offo-  must  be  m.ide  b?  presenting 
thebondsorsiockforstumpinij,  audbypivlnR$t<>nacc)untof  thsa'iov& 
aBse'sment  f  >r  eiioli  new  Erie  sh»re  to  bn  receive  I.  Mm  balance  helni; 
pavab  e  after  the  foreclosure  and  s;ile  of  the  Vew  York  Pennsylvania 
iSc  Ohio  road  and  the  delivery  of  the  new  securities  This  offer  may  be 
Withdrawn  at  any  lime  as  rezards  persons  who  hare  not  then  aoospted 
lt.-V.  60,  p.  968:  V.  61.  p.  420. 

Northwestern  Elevated  Ry.  (Chicago).— A  second  instal- 
ment of  10  per  cent  has  been  cillfd  on  the  recently-authorized 
issue  of  $3,000,00^  Columbia  Co  istruction  Company  stock. 
The  Construction  Company  is  buiHing  the  Fifth  Avenue  line 
of  the  elevited  Iood,  the  ordinance  of  which  was  secured  in 
the  name  of  the  Northwestern  Elevated  Company. — V.  61, 
p.  825. 

Old   Colony  RR.— New   York    New   Haren  &  Hartford 

RR.— At  the  annual  meetine  of  the  Old  Cjlony  RR.  Co.  Sept. 
24, 1895,  the  stockholders  will  vote  on  a  propositioa  to  au- 
thorize the  directors  to  issue  $3,000,000  bonds.- V.  61),  p,  1146  ; 
V.61,  p.  240. 

Oregon  Railway  &  Navigation.- The  Bay  State  Trust 
Company  has  begun  an  action  in  the  U  itod  States  District 
Court,  at  Spokane,  to  foreoloie  a  mortgage  of  $1616400 
against  the  Washiagton  &  Idaho  Riilroai  Compiny.  Tni* 
mortgage  secures  bonds  deposited  as  collateral  for  the  Oregon 
Railway  &  Navigation  Company's  cjlla'erAl  trust  bands,  and 
the  foreclosure  suit  is  in  accord  inca  with  tlie  reorganizitioa 
plan  in  V.  61,  p.  325.— V.  61,  p.  430. 

Pennsylvania  RR. — The  Philadelphia  Press  says  it  is  un- 
dersto  id  that  the  directors  will  this  fall  authoriz'^  an  issue  of 
at  least  $■5,000,000  new  stock  for  improvements.  President 
Roberts  says  that  at  the  directors'  meeting  this  w-'ek  no  ref- 
erence was  made  to  a  stock  allotment. — V.  61,  p.  193. 

Pennsylvania  Steel. — The  following  is  published  regarding 
this  company,  whose  consolidated  bonds  are  now  being 
offered.     See  advertisement  on  another  page. 

The  Pennsylvania  Steel  Company's  six  per  cent  coupon  thirty-year 
consolidated  t?old  bon<U  nre  secured  by  a  mortpacte  upon  the  plants  of 
the  Pennsylvania  Steel  Company  at  Steelton.  Pa.,  and  the  sl dryland 
Steel  Coiuiiany  at  Sparrow  Point.  Maryland,  and  by  the  deposit  of 
«697,500or  the  *l,50i).ooo  capital  stock  of  the  JurajrutlrouCompany. 
The  PenusvlvaDla  Steel  Company  is  capitalized  as  follows:  First 
mbrtf;age  divisional  Hen  5s.  "S.OOO.OOO;  consolidated  six  per  cent 
mortgiee  issued  (*7O0,Oi'O  additlonul  bonds  are  held  i  1  the  compaav'e 
treasury).  *3.3i)0,00i):  preferred  i-evon  pT  ce 't  stock  (par  SlOO), 
$  ,'i<i(>,000;  cormon  stock  (par  $10(i.  full  paid),  $4.75n.()0'i;  total, 
$l2,s.')i),00o.  The  company  owns  eig*it  blast  furna  es,  with  an  annual 
capacity  of  .i5«.'i0i)  ODs  pl«  iron;  a  rail  mill,  capacity  4'<'. 000  tons, 
and  for  I61.00O  tons  holler  steel,  beams  and  other  products,  and  a 
ship-bnildinz  aud  a  bridge  building  plant.  The  average  annual  net 
earnings  of  th«  company's  works  at  Harrisburg  :>lone,  f  om  18^0  to 
189  ',  inclusive,  were  over  $72><,306  and  over  227  per  cent  was  paid  in 
dividends  during  the  same  period.— V.  CI,  p.  326. 

Penria  Decatur  &  Evangvill'^  Ry. — The  stockholders  of 
this  company  are  invited  by  circular  to  send  proxies  for  the 
election  of  rlirec'ors,  which  takes  place  Ojt.  I,  to  Work,  Stroag 
&  Co  ,  Kummer  &  Becker  and  W.  H  Goadby  &  Co.  In  view  of 
the  foreclosure  proceedings  under  the  secjod  mortgag",  it  is 
deemed  advisable  that  the  three  direciors  to  b:!  ciosea  shall 
be  in  sympathy  with  the  effort  of  the  secon  1  mortgage  bond- 
holders' co-nmittee  to  secure  for  the  stookh  dJers  equitable 
and  advantageous  reorganization  terms — V.  61,  p.  431. 

Pneblo  City  Rallw«T— Paeblo  Electric  Street  Rillwav. 

— The  Pueblo  City  R.ailway  was  sold  in  foreclosure  Aug.  31 
to  Albert  E.  Pattison  for  $400,000.  Th<>  new  company  will  be 
known  as  the  P.ieblo  Electric  Street  Railway  Th"  offieers 
are  :  S.  Greene,  President :  H.  E  Chubbuck,  Vice-Presi  i^nt, 
General  Manager  and  Assistant  Trea-urer,  and  Irving  Hale, 
Secretary  and  Treasurer. — V.  61,  p.  197. 

Richmond  Traction  Co. — This  company,  which  propnses 
to  build  an  electric-  road  in  Richmond,  Va.,  had  all  of  its 
capital  stock,  $300,000,  taken  almost  as  soon  as  offered.  The 
company  has  organized  by  electing  Mr.  John  Skelton  Wil- 
liams, of  Richmond,  as  President, 

Standard  Telephone. — Regarding  the  present  status  of  thU 
enterprise  in  Biltimoreand  Washington,  the  Baltimore  .Amer- 
iaan  says: 

A  meeting  of  the  bo  ird  of  directors  of  the  .S':and»rd  Telephine  Com- 
pany of  Washington  and  Baltimore  City  was  held  at  the  Keuer.il  office 
of  the  company  on  Thursday  for  the  purpose  of  coinnleiloe  arrange- 
ments looking  to  the  building,  equipment  and  operation  of  its  linea  In 
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tki*  Hty.  Vr.  AlUn  K.  N\-.>.  il-n^ml  Miint-.r  ..f  th«i  oompnoy.  •od 
Oraerml  Jamx*  8.CI1'  <  Tk  Ciry,  wtm  pret 

•01.    Tbr  niec  Iok  ir.i  cinrs  ki  iieil  at  it* 

cooc'u-ioD  11  ji  tfi^  ..n  _  .  .         „  »  1  •■ntiri'ivsiti-f  If 

tmrtorff  !   tUai  witbi-i  •  («w  wwU*   li«<   . mil  |   a\i(ur>-  cn» 

ynbik-  tlit*  "xmtot  the  oamp;tny  wuii<<l  ii<-  otT-rtMl    broiKb- 

oaiib«(l<'>  .-  ... -:iuiueota  ud«d  byilit»  ^aiaat^irl  ri'ttipli  jue  i.^om 
pa  y  »tv  fix  Ikiih  •li«iaoc«.  M  wril  a*  for  l»cil  u««.  .«ui;ii<t  .<ii 
th*  Brat  wirtt  of  rhr  ooanMiT  WU  Itma*  li  <ivtM-ii  tbe  Kqnicalile 
BoltdlBcaari  tMr  t>  i-tiifu  nflleeof  tht^  jfifriV-fH  Hfi  I  1-4  noir  in  op«r4- 
tlo«     nea*ai|'  'ladfrway  '  HliiiuUlubi*. 

•ad  la  a«tlB(  bf  iwmo  ta  >    -.  Wa-.hlae- 

teo.  BiataioDd  u.- .  .^    ..     i.     rhnoou.'A.    .     _ ,   .  very  evldeaoe 

that  il  la  Dol  10  tw  >  p«prr  oi>Br«ra.— T.  (K),  p.  lu<n>. 

Suq"«liaBaa  A  Tidewater  C«n>l.— n>U  einti,  whic'i  raos 
tr<>in  WriKituTilIrt  to  Harre  do  Ur»e<^,  Md  ,  to«;ethiir  with  thi* 
d«m  aj^riMt  th-*  Sii*qu-htnn«  RitiT  ac  C'tlambin,  was  off'-r^d 
at  tru*it>^'s  xalr  in  Y'lfk,  Ha..  S0pt<?inlMr  5,  t->  naiiify  a  claiin 
for  91  OOO.OX)  hfid  br  tbe  Stat«  of  Marjiaod.  Tbe  pri>percy 
was  ran  ap  t>i  |'J.'>,000,  and  with  Irawa  to  bes'ild  on  October  5. 

Texat  LoaisUna  M  Raster  1  Rjr.— Die  sale  of  thU  railway 
for  ilOl.OOU  to  W.  A.  Kiactid.  trauae.  H\i  beea  oafirmed. 
It  is  proposed  to  ezteo'l  the  liae  from  itj  preheat  eastero 
terminus  to  Beaumont.— V.  60,  p.  1010. 

Toledo  St.  Loals  *  K«mM«  Ciljr  RB  —At  Toledo.  Ohio, 
Sept.  11.  the  itockbold'rs  maJ'^a  nnitoerot  oh«ages  in  th-* 
dirrctnrv.  John  P.  Morris  ot  Niv  York.  wa«olected  to  suc- 
ceed F.  L  Row.  David  Robiason.  Jr..  Toledo's  street  railway 
magnate,  tvkes  tbe  place  of  W.  Howard  Oi'der.  and  A.  L 
Mills.  Toledo,  was  elected  to  succ<)ed  S.  R.  Cillawaj.  rti" 
new  ilirect<iry  is  as  follow.:  R.  O.  Ineorsoil,  Ji)ha  P.  Morris, 
J  O  (>-(it.K),|.  J  L  L«idlaw.  8.  H.  Koeelaod,  S.  J.  Stout, 
N-w  York;  Cbarle*  M>ller,  Fraoklio.  P*.:  F.  J  8«»  yer.  Bur- 
falo.  N.  Y.:  9  K.  Wilsoi.  Tr^ntoa.  N  J  :  M.  I,.  Crii*e||.  F. 
L.  Geddea,  A  U  Mills,  Da*id  R>binaao,  Toledo.  .N'j  changes 
Wfre  made  in  the  list  ot  offi  -rrs. 

Secretary  Otto  T,  Bannard.  of  the  drat  mortKaKe  boodhold. 
els'  commitit^.  aonoaaoes  that  nearly  $9,000,000  of  the  total 
Imim  of  10.000,000  flnt  mortgtKo  bonds  hare  bcea  deposited, 
and  that  anv  boada  not  depoMicd  In  aooordanoe  with  the 
a«i«rment.  with  tbe  CootiiMMUl  TntscOo.  00  or  before  Oct. 
10  will  only  r<«  received  npoo  payment  of  a  pena'ty  of  $30  per 
bond.— V.  60,  p.  898 

Ualoa  Uat— ('••■•lUatlon  af  Braoklya  U«s  Cnnpaales.— 
At  Albany,  S-pt.  8.  was  iaoorpofated  tne  V„u>i  Ou  Com- 
pany, with  authorised  ctpital  of  115,000.000.  to  'upply  ksi  and 
•lectricity.  Toe  cuospany  i<  orKanised  to  brinf(  uoder  one 
control  ihe  km  companies  nf  Broofely".  as  proposel  last 
•prioiT  '^•--  'itrecora  are  :  O'-orge  W.  YotioK  .if  the  l/nited 
8tai>-  .••  Comptnr,  ftrint   B.   S^-i\'mj  of    Mn  ir-*    & 

8chl>-t  r.>tiri  T   M1II1.  Jr..cubierof  th«Cnas»N.tioial 

Bank,  .N.  V  ;  II  .if  N-w   York.  Watson  B. 

Dckerman  -.f  1  ii.in,  Chatl-s  E.  Bill.  Brook 

1'  loloyreof  M  >.'r    .t  rioiil^y.  and  O«or<e  R.  Tumhull, 

l^ni  of  tUe  New  y.irk  (inaranly  A  loilemtii'y  C  im- 
imiiv.      1  ue  oiBcpTS  are  (l,-or,c-  W.  Y  "  .-.(ident  ;  John  T. 

Mills,  Jr.,   Vtce-Preaident,  and   Cli  >  ,11.  of   Brooklyn, 

Secielary.     Moore  ft  .Schley  gar,-  o;i 
Tb«  Rrxjkirn  t'akia  Qas  Oewsaay  hts 
sfy  ioi>e<uiuiia<  wita  lAe  sMskaiiaari  of  lb*  arMSiya  Maeaot  • 
far  a  eMBMaauea  ay  soaaalfcl  rtfa.  la  savseal  at  «kieh  >hl«  Ira  l>  In 
neisis*.    We  shall  arakaalr  aff<r  the  afearaho  da.'*  of  tka  aid  eow- 

Klaaa-ttalaaaaMrref  ihsr  aef  stoek  l<  Ua  new  aoayaay  for 
rhotdlacslatfeaeld.    Va  botM  la  hata  ihaai  all  to  iha  aaw  eoa- 
•aaf. 

Th«  c  <ntrol  of  sis  out  of  the  seran  local  (as  oompaaiai  is 
to  lie  held  by  a  syodteata    reDreaented   by   Moore    ft 

J.      ih<'«>  rompan!-*  arc   the    Rcviklrn   ni<ilii<ht  C<jm- 
i  ''  '•     "       :    .      .    "  ;i'iany, 

■'' ■ifuny 

»■   ■  11  ati  UaaliKbi  <.%<ui|ikur.      fli  w 

>)klyn   is  the  Xtsaau.andof  -< 

C'^^ut.  ^i....  »  ..'.  tl.?90,000,  tbe  synrticate  t«  r-  :■■■■-  1  fi.-.imr'il 
MQ.OOO.  ati<l  Ui  hare  also  an  und-rstan  I  -,  j  yt  i\  Pr-sideot 
uHKell.  tli«'  i-.>otroliri^  •t<»khM|  I,  r  iv  wh  ch  i:  will  be  eo- 
aMul  t..  ,.   I  il-..  ,  ri   the  oomiMny.     In 

the  •■)■.,  ..1  ,      ■    \<  .  har.1   oevn  outijen- 

er»l-'l      r  .  U 'j.)klyii  h*.  iwji  on   fo.^t  rdm  irs  that  a 

like  c.ni  ly  be  at'.«mt>t--d  in  .Vew  York. 

I  aluD  I'sciDc  . sj steal —Oaiaha*  Repablleaa  Vallei  Rill- 
waj.— K  r>cl<  sure  suila  bare  lit-en  tirou^cht  tiy  tbe  Ani'ri^an 
I-'MN  .V  fr-M  Co.,  tbe  iDurtcaKe  tiu»:e«  under  the  Omshi  ft 
H~|i'ii.ii.  I'.  >  iiivy  c  >o»i>lidtt»d  and  eaien«ion  morti(iii{e». 
Ti-"'-  .     'f  •!  ••' «   ."  t">id*(II.aiO.OiiO)a  id*Vi6,l»Wof 

«b-  »  ,/  J.  P.  M orit.n  ft  C  ..  for  the 

«■■"•'  -'Ian  I  ll.iKW.OOO  are  hell   br 

*be  .V  (J  >.   unlertbe  5  p  ro*nt  trui- of 

l**^'  ••  O.  ft  K.  V  on  iu  4 '2  miles  w^f: 

Ij  .»'^r     "  orer  op  ration  expeovs. 

fW.WT  ;  II  ,    drO'-ii   froTi   operstini;. 

•U.r.9:    I.  ,    ..      i     .,,     !i;    net,  $18870:    lnte.v»t 

charge  a*K>ut  9Mtf.i)/i.  —  V.  ni.  p.  481, 

I'aloa  Trarilna  I.V.  I'hllalelphla.-This  company  was 
charlT'il  s.  |,t.  13  and  wii|  ctrry  ou'  the  con-o|idation  of 
stre>t  r*il«.*)  iniere*  »  a*  pr>paaed. — V.  81,  p.  431. 

Vail  y  Hy.  of  Oblu- Bjitlnire  ft  Uhlo  K«.— The  Valley 
ktil«!t»  wa,,  aolH  in  forecl'-ure  Tuesdsy  to  Alexander  S;ihw 
*'  *  M.  K*',]f.  repr^-fw-ntint;   tlie    reoficaniZition    <-'^m- 

"  '•  r  the  H:iltim'>re  ft  ijluo  aKreeiiient.  for  ♦;!  I'Ti.n  '». 

*  •  reor«aDi«»d  per  plan  in  CHR'j.'ik.'lk.  V.  t}i).  (.    |:17  : 

'•  Brown   Brothers   bare   purcbaeod  tbe  pr'i'oMwl 

r.-  V     ^    of  18.000,000  Bra  per  c-nt  bond*.— V.  61,  p.  241, 

*^'*r*tkar  laraaSMaai  KaaMaaaeaaa  474. 
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COLORADO    FUEL   A    IRON    COMPANY. 


miRD    ANXUAL   REP3Rr-F0R    THE  YEAR  ENDI>TQ 
JUNE  30,  1895, 


...(wiiig : 
laearparatad  prallnla- 


To  the  Stockholders  of  the  Colorado  Fuel  dt  Iron  Company: 

I  suboiit  beren-ith  a  report  of  the  bu^ia^^saor  yourC)inpiny 
for  tbe  year  eodiat;  June  3  Jib.  1SJ5. 

Tbe  Company  has  earned  all  of  its  fixed  chares!),  includinfr 
Bond  Interest.  Tax^^a  and  Sinkini;  Funds,  the  full  dividend  of 
><  p.'r  cent  00  ita  its  $3.00), 000  Preferred  Stock,  and  a  surplus 
of  $4,874  32.  This  result  bas  baan  accomplished  in  spite  of 
8prioiis  drawbacks.  Tbe  great  railroad  strike  which  0d<an 
Jun-  39th,  1894,  and  terminated  July  11th,  1891,  completely 
p:iratyz''d  business  while  it  lasted,  and  its  eflecis  were  f^lt 
throuKbout  the  month  of  July,  the  op'ration-t  of  that  mtnch 
resaltiuK  in  a  net  loMof  $),  I5S  77.  Wnile  the  miners' strike 
was  practically  ended  prio'  to  June  3  )ih,  1^04,  its  ellr«ts  were 
felt  durioK  July  and  Au^U'-t,  some  of  the  principal  mines  not 
resiumioK  op:>rations  until  July  2id. 

The  almoac  camolete  failure  o'  the  corn  crop  in  Nebraska 
and  Kiiu  19  resulted  in  decreasia<  our  sales  of  c-ial  ro  the 
railroads  operatinic  in  those  States,  aa  well  as  our  cjmaeroiil 
business,  owing  to  the  ecioomiei  necaiarily  praoiict  1  by  tbe 
farmers  and  others  depeod^int  on  tbe  corn  crop  for  their 
lirinit. 

The  general  business  depression  continued  throughout  m^Mt 
of  the  buslmst  year.  The  reriral  in  the  iron  business  toward 
the  close  of  the  year  is  not  rett-nsted  in  the  earnings,  as  prices 
were  not  generally  adraaoad  oefore  June  30th.  IS"*."!. 

Tbe  farorable  oonditiana  were,  the  actirity  in  gold  mining 
and  pr  «P'>ct4o<  in  Cjl'>r»do  and  adjicent  Slates  and  Territo- 
rie«  and  an  increased  production  of  iron  products  made  poa- 
tible  by  reduced  costs,  which  enabled  us  to  reach  naw 
markets. 

E&R:rilf08  AITD  EXPKirSES. 
The  net  earninxs  for  the  year  were  $804,830  99.  an  inoraue 
of  «143.4«4  .11  orer  the  precedini;  year ;  $80,893  70  of  this  in- 
crease was  ««raed  by  the  Fuel  DspartJient  and  $103,107  S3   by 
ibH  Irxi  Department.    The  iocraaaed  asrninirs  of  the  Fuel 
Department  were   made  in  apite  of  a  reauction  in  sales  of 
lO.iM  tuns  of  00  tl  and  13,9  )9  t  )tis  of  cok*.  and  in  o omparinc 
tha  carainK*  of  this  year  witb  U>t,  $27,830  88  shiuld  be  added, 
that  am-^uot  hariag  ht^a  deducted  from  this  yeai's  earoinga 
and  cre>lite<l  to  the  Strike  Fund,  as  explaiae  1  ia  th4  prrcedinir 
annual  report.     A  ptrtion  of  the  increase  Is  dus  to  a  careful 
inrentory  and  adjustment  of  supply  acconaCs.  no'  in  reality. 
eamad  durioK  the  ye«r,  but  the  net  result  shows  a  substantial 
tnoTMie  "f  earnings  01  a  re  luc'<l  tonntge  and  is  due  miinly 
to  tadoctioos  in  cost  of  prxluction. 

Tbe  iicreased  earnings  of  th*  Ir  >n  D  'pirtnent  ar*  due  to  a 
subsuntial  iocresse  in  the  produsiion  and  sales  of  all  the 
prodttcis  of  the  department  and  reductions  in  costs  ;  th*  in- 
creased sties  were  made  mainly  in  new  territory  and  at  low 
ooaapetitire  prioe*. 

Oaoaral  Expenses  show  an  increase  of  $37,133  99.  nf  which 
$90,111  0^  wan  in  pcularies  and  other  insni'-i"  -'It  exp--nse«  ;  it 
was  foil  sible  to  msiniH  1  lotioi  in  these 

expens-  .-  the  panto  yeju  Tne  increase 

foe  P' raoiial  Injury  and  Fire  Insuranou  Iu  ids  is  du  ■  to  a 
change  in  method  of  meeiinir  those  exieoses.  Instead  of 
charging  the  actual  ex  ^.  a  tied  am  mat  of  $3'S  I  and 

$300«rasoeo'irely,  IS  c.  '  ithly  for  the   Iisura>ir-)  and 

Petsonnl  '""■T  fuoln .  i-.-^-^  lunds  are  obargnl  with  the 
MintI  •  rua  aad  tba  balaoctts  are  carrie<l  forward  to 

><>*«*  fii    .  ingaocies;  ihs  actual  expeuiitur-^  during 

tne  current  year  were  $2,167  >5,  leariog  a  baltncs  to  the 
credit  of  these  funds  of  $6,833  7.V 

PRonuorroir  awd  Disi-osmoR  ok  products. 

ri-Ei.  i>iif  kantairr. 

The  pr    '  I  of  coal  increased  141,949  tons  and  of  coke 

83.998  I  le  preceding  year;  all  nf  this  increase,  and 

more,  w»»  u,.-.,    by  the  Company,  mainly  at  tbe  steel  works, 

and  was  charged  out  of  cost . 

IBOII  ItBPARrMSJrT. 

The  principal  items  of  increase  in  this  department  were: 

M.'*f'2".. 37,857  tons. 

Hteel  Balls « 28,898  tons. 

y""*  ••■■ 98,238  kega. 

■warohut  Iioa..„ 8,477  tons. 

■^nalaBan 3,860  tons. 

IronOrs 103,440  tons. 

IKfDSre  ACCOnfT. 
The  net  earnin^pi  carried  to  the  credit  of  Income  Account 
were  $67H.4S0  95,  an  increase  orer  the  preceding  year  of 
$116,81l..14.  Tne  surplus  over  fixed  c large*  and  interest  on 
floatingd*-bt  amounts  to  |>56  914  8i.  against  which  has  been 
charged  $93,040  SO  for  Sinking  Funds  for  Coal  and  Iron  rained 
daring  the  year,  tearing  a  net  surplus  of  $161,971  82,  which 
«ould  K  ,  ""  ■  lit  to  proride  for  a  dirid-nd  of  8  per  cent  oa 
the  Pri'i  Ic  and  le  ivh  a  balanc  of  $1  S7l  83.      As  no 

divideo'l  i.  .^  ..I  tieen  dncl'ired  on  Preferred  St'>ck,  the  net 
surplus  has  hp»-n  carried  f'  rward,  making  tbe  balance  of  In- 
come Account  $3^12. «3l  08,  or  a  little  more  than  sufficient  for 
the  cumulatire  diridends  due  on  Preferred  Stock  Ui  June  80, 
180S,  being  13  per  cent,  or  one  year  and  six  month*'  dividend. 
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Real  E»tate.-VadeT  the  terms  of  the  mortRaxe  geouring 
the  ii'sue  of  86,000,000  General  Mortgage  Bonds,  a  Sink 
iDK  Fund  of  two  cents  per  ion  on  coal  and  five  cents  per 
ton  on  iron  ore  mined  is  provided  for,  which  fund  c*n 
at  the  option  of  the  Company  be  invested  in  coal  and 
iron  lands  to  take  the  place  of  lands  worked  out. 
Thia  fund  for  the  year  ending  June  80th,  1894,  amounted  to 
$26  360  44  :  of  this  amount  $^5,880  00  was  invested  in  the  pur- 
chase of  478  acres  of  coal  land  in  Huerfano  County,  Colorado, 
aciacent  to  the  Company's  mine  at  Rouse. 

There  was  expended  on  account  of  incumbrances  on  real 
real  t-state : 
Grand  River  Coal  A  Coke  Company's  bonds  purchased  for 

Blnkluir  Fiind       !i>y,oooi»o 

UltoheU  Coal  ALandCompauy,  deferred  payment  on  lands.     1,000  00 

The  title  to  the  lands  occupied  by  the  Company's  coke  ovens 
at  Cardiff  has  been   in  dispute  for  several  years ;  title  has 
finally  been  secured  by  the  payment  of  $2,000  00. 
The  total  clmntert  to  R*al  Estate  for  the  year  amounts  to... $36,537  46 
The  account  lias  lieou  credited  with  the  amount  deducted 

from  earnlUK's  on  account  of  coal  and  iron  ore  mined ^t'Sis  ij| 

LearUui  the  net  increase 1.853  ja 

Equipment  Accounts.— The  net  expenditures  on  account  of 

Equipii.eni  Accounts  during  tfce  year  were  as  follows: 

Fuel  Department *f ?'2?T  rS 

Iron  Department -. -iw.Vi  51,<44o7 

Misoeilaneous  (sales  In  excess  ot  expenditures) $134  15 


$77,577  90 
Deduct  Sinking  Funds  deducted  from  Earnings  and  credited 

to  Equipment  Accounts 57,358  i2 


Leaving  net  Expenditures $20,219  48 

The  principal  items  of  expenditures  in  the  Fuel  Department 
were  for  completing  new  mine  at  Ruby,  additional  mules, 
pit  cars  and  iron  tracking  at  all  mines  ;  track  scales  at  Coal 
Creek  mine,  coal  washing  machinery  at  Sopris  and  drainage 
system  at  Rouse. 

The  expenditures  in  the  Iron  Department  were  principally 
for  doubling  the  capacity  of  the  Merchant  Mill,  additiooal 
blowing  plant  at  Converting  Worki",  improvements  in  Rail 
and  Qtooming  Mills,  increasing  capacity  of  Pipe  Foundry, 
increased  Water  Supply  and  additional  Railway  Tracks. 
BONDED  INDEBTEDNESS. 

During  the  year  the  bonded  indebtedness  of  the  Company 
has  been  reduced  $52,000  00  by  the   purchase  ot  fifty-two 
Colorado  Coal  &  Iron  Company  bonds  for  the  sinking  fund. 
GENERAL  HOBTOAGE  BONDS. 

Since  the  close  of  the  business    year  the  Company  has 
effected  a  sale  of  $2,000,000  00  of  its  General  Mortgage  Bonds. 
FINANCIAL  CONDITION. 

The  "Cash  Liabilities"  of  the  Company  have  increased 
during  the  year  $15,925  07,  and  the  "Cash  and  Convertible 
Asseth"  have  increased  $179,703  46,  principally  in  customers' 
accounts,  manufactured  stocks  and  supplies. 

The  sale  of  General  Mortgage  Bonds  above  referred  to  is  not 
shown  on  the  Auditor's  report,  as  the  bonds  were  not  delivered 
and  paid  for  until  August  Ist,  1895.  Since  that  date  all  Bond 
Loans  and  other  floating  debt,  including  Preferred  Stock  Divi- 
dend Scrip,  have  been  paid,  and  the  Company  is  now  in  ex- 
cellent financial  condition, 

DIVIDENDS. 

As  already  stated,  the  Preferred  Stock  Dividend  for  the 
year,  and  all  arrears  of  preferred  dividends  have  been  earned  ; 
the  improved  financial  condition  of  the  Company  will  enable 
it  to  resume  ihe  payment  of  Preferred  Stock  Dividends  at  an 
early  date,  but  in  view  of  the  greatly  increased  iton  business 
and  consequent  necessity  for  enlargements  and  improvements 
at  the  Steel  Works,  and  the  amount  of  cash  capital  which 
will  be  required  to  carry  the  increased  stocks  of  manufac- 
tured materials  and  supplies  and  customers'  accounts,  the 
Board  of  Directors  have  deemed  it  prudent  tt)  postpone  the 
declaration  of  a  dividend  until  it  can  be  determined  what 
amount  will  be  absorbed  for  the  requirements  above  referred 
to,  but  it  is  contidently  t)elieved  thai}  future  dividends  will  be 
regularly  paid  and  that  the  arrears  of  Preferred  Stock  Divi- 
dends, now  amounting  to  12  per  cent,  will  also  be  paid  during 
the  coming  year. 

FUTURE  PROSPECTS. 

In  considering  the  prospects  for  the  coming  year,  the 
changes  which  have  already  occurrred  in  the  condi  ions 
which  existed  last  year  should  he  tiken  into  account. 

The  earnings  of  last  year  havini;  been  suffinent  to  meet  all 
fixed  charges  and  Preferred  Stock  Dividend,  any  improve- 
ment for  the  coming  year  will  be  applicible  to  dividends  on 
Common  Slock. 

ihe  earnings  of  last  year  were  made  in  eleven  months; 
the  operations  for  July  having  resulted  in  a  loss,  owing  to  the 
Railroa'i  and  Miiieih'  Strike.  There  is  every  reason  to  expect 
immunity  from  strikes  during  the  coming  year. 

The  corn  crop,  which  last  year  was  a  complete  failure,  is 
now  practically  assured,  and  pro  nise.s  to  be  the  largest  ever 
known.  This  changed  condition  should  result  in  a  very  great 
increase  in  our  coal  tonnage,  both  to  the  Riilroids  and  Com- 
mercial Trade. 

La:it  year  the  demand  for  coke  was  not  sufficient  to  keep 
all  of  our  ovens  in  operation  ;  at  the  present  time  every  oveu 
is  fired,  and  the  prospects  are  favorable  for  the  remainder  of 
the  year,  which  would  result  in  an  increased  production  of 
about  150.000  tons. 


The  greatest  improvement  in  earnings  will  probably  b& 
made  in  the  Iron  Department.  Last  year  the  prevailing  prices 
for  all  Iron  products  were  the  lowest  ever  known.  The  price 
of  Steel  Rails  was  not  advanced  until  June  20th,  so  that  no 
rails  were  made  last  vear  at  the  advanced  price.  The  prices 
for  Merchant  Mill  products  did  not  begin  to  improve  until 
May,  1895,  but  little  advantage  was  gained  from  this  improve- 
ment last  year,  owing  to  the  low-priced  orders  previously- 
taken.  At  the  present  time  the  price  of  Steel  R»ils  has  ad- 
vanced |2  00  per  ton,  and  of  Merchant  Mill  products  from 
|4  00  to  $8  00  per  ton.  A  portion  of  this  advance  will  be  lost 
on  account  of  advances  in  wages  and  cost  of  Snrap  Inn.  but 
as  the  Company  produces  its  own  supply  of  Coal,  Coke,  Iron 
Ore  and  Pig  Iron,  it  will  not  have  to  pay  any  advance  on  those 
supplies. 

The  increased  demand  for  Iron  products  did  not  commence 
until  the  latter  part  of  the  last  business  year,  so  that  none  of 
the  departments  were  operated  to  their  full  capacity.     At  the 

S resent  time  the  demand  for  the  products  of  the  Merchant 
[ill  is  far  in  excess  of  our  capacity,  although  it  has  recendy 
been  doubled.  Last  yeai's  production  was  only  14,000  tons; 
our  present  capacity  is  35,000  tons,  which  will  be  increased  to 
50,000  tons  bj  contemplated  improvements. 

We  produced  last  year  59,550  tons  of  steel  rails.  The  capac- 
ity of  our  mill  is  100,000  tons,  and  the  prob  ibilities  are  that 
we  shall  have  a  demand  for  the  full  amount.  Tn-  sales  of 
Steel  Rails  in  the  United  States  during  the  first  half  of  1895 
were  greater  than  during  the  entire  year  1894,  and  this  im- 
provement bids  fair  to  continue. 

The  enormous  corn  crop  will  justify  the  "Granger"  rail- 
roads in  making  needed  renewals  of  their  tracks,  which  have 
been  postponed  during  the  panic  years,  and  the  railroads  now 
in  the  hands  of  Receivers  are  providing  in  their  plans  of  re- 
organization for  large  purchases  of  rails. 

Taking  the  conditions  as  they  now  exist,  and  without  con- 
sidering anv  further  advance  in  prices,  or  increased  output,  it 
is  safe  to  assume  that  our  earnings  for  the  coming  year  will 
show  an  increase  ot  from  $300,000  00  to  $400,000  00.  Any 
further  increase  in  prices  or  output  will  further  increase  our 
profits. 

In  seems  probable  that  in  the  near  future  the  profi  s  of  the 
Iron  department  will  be  commensurate  with  the  large  Cap- 
ital, nearly  $3,000,000  00,  we  have  invested  in  this  branch  of 
our  busioefs. 

We  can  produce  Iron  and  Steel  at  prices  which  are  attract- 
ing the  attention  of  Eastern  Manufacturers  to  the  advisability 
of  establishing  plants  in  Colorado  to  supply  the  Western 
trade.  The  Grifiin  Car  Wheel  Company  is  already  building 
a  large  car  wheel  plant,  and  other  plants  for  the  manufacture 
of  Wrrught  Iron  Pipe  and  Steel  Wire  Nails,  Etc.,  will  prob- 
ably be  commenced  at  an  early  date.  These  manufacturing 
establishments  will  depend  upon  us  for  their  supplies  of  Iron,. 
Steel  and  Fuel. 

By  order  ot  the  Board  of  Directors. 

J.  C.  OSGOOD. 
Denver,  Colorado,  August  15,  1895.  President. 

^r*  See  Income  account  and  Balance  iibeet  on  pagre  466, 

Washington  Alexandria  &  Xt.  Yernon  Electric  Btlliray. 

— This  company  is  reported  to  have  negotiated  the  sale  of 
$750,000  bonds  to  complete  its  road  to  Washington. 

Washington  Connty  RB.  (Maine.)— The  President  of  this 
company  is  reported  to  have  signed  a  contract  for  the  con- 
stiuction  of  the  road  to  begin  Oct.  1. — V.  61,  p.  283. 

Western  Union  Telegraph. — The  estimated  revenue  for 
the  quarter  ending  S'-ptember  30,  1895.  compared  wiih  actual 
results  in  1894,  have  been  reported  as  follows: 

3  monlhs.  Net  Interest  li  Balance, 

end.  Sept.  30.  revnHn.       sink  fund.     Dividend  surplus. 

IS^S  (estimated) $l,8i^0,000       $24<,ftOO    $1,191,945        $41'),555 

1894  (actual) 1,813,563  242,806       1,191,922  378,835 

Total  surplus  September  30,  1895  (estimated),  $7,863,031, 
against  $7,386,468  in  1894. 

Directors  have  declared  the  regular  IJ^  per  cent  dividend, 
payable  October  15, 

The  actual  figures  for  the  year  ending  June  30,  1895,  show 
a  surplus  of  $399,818  over  charges  and  dividends.  The  esti- 
mated surplus  (see  statement  in  V.  60,  p.  1060)  was  $417,111. — 
V.  60,  p.  1060.  ^_^ 

— A  very  suggestive  list  of  five  per  cent,  bonds  in  the  seven- 
ties, which  are  paying  their  interest,  is  advertised  in  our  col- 
umns this  week  by  F.  J.  Lisman.  The  long  list  of  inactive  is- 
sues, with  prices  affixed,  advertis-d  by  the  sain'*  broker  in 
la-It  week's  Chronicle,  is  worth  the  attention  ot  bond  buyers. 
Mr.  Lisman  invites  bids  on  any  of  the  bonds  offered. 

—Dick  Btos.  &  Co.,  Pniladelohia,  offer  for  sale  the  Penn- 
sylvania Steel  Co.  6  per  cent  30  year  consolidated  gold  bonds. 
These  bonds  are  secured  t>y  a  mortgage  upon  the  plan's  'if  the 
Pennsylvania  Steel  Company  at  Steelton,  Pa.,  and  the  Mary- 
land Steel  Company  at  Sparrow  Piint,  Md  ,  and  by  the 
deposit  ot  $697,500  ot  the  $1,500,000  capital  stock  ot  the 
Juragua  Iron  Company.  The  comnany  owns  eight  blast  fur- 
naces, with  an  annual  capacity  of  558,()00  tons  pig  iron ;  a  rail 
mill,  capacity  480,000  tons  and  for  165,000  tons  boiler  steel, 
beams  and  other  products,  and  a  ship-building  and  a  bridge- 
building  plant.  The  average  annual  net  earnings  of  the 
company's  works  at  Harrisburg  alone,  fr)m  1880  to  1893 
inclus've,  the  circular  states,  was  over  $728,306.  Th«  interest 
charge  is  $348,000  ;  see  the  advertisement  in  another  colunuL.. 
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COMMERCIAL      EPITOME. 

Pkidat  Miobt.  8«ptember  13, 1895. 

The  movement  of  KPneral  merchandise  is  slowly  increasing 
•nd '-  '  i>r  trade  are  DTumiaioK.  Bayers  still  manifest  a 

disi'  o  incur  ezteosive  oblintioas,  but  in  handling 

Maple  commodities  are  much  more  disposed  to  anticipate  ap- 
parent natural  wants  than  at  the  oommenoement  of  the  year. 
Vnluea  hare  been  well  sapported  as  a  rule,  and  a  noteworthy 
feature  of  the  weekis  an  adrance  of  $4  per  ton  in  the  cost  of 
•teel  railii.  Speculation  in  leading  commodities  has  somewhat 
moderated  Io  matter  of  crop  prospecia  current  local  seoti- 
ment  still  favors  moderate  estimates  for  cotton  yield,  the  out- 
look for  grain  is  thought  to  have  considerably  improved,  and  a 
large  crop  of  com  is  looked  upon  as  settled.  The  moTement 
of  wheat  toward  market  centres  is  gradually  inoreasing, 
which  serres  to  depress  values  slightly,  but  the  ruling  ooat  ap- 
pears attractive  for  export  demand.  Cured  meats  are  dull 
and  lower  under  expectation  of  a  plentiful  supply  of  fat  swine 

The  demand  for  lard  on  the  spot  has  been  quiet  and  price:< 
have  declined,  though  daring  the  latter  part  of  the  week  pan 
of  th«  loas  waa  recovered,  closing  steady  at  6-3.V;.  for  prime 
Western  8-OOc.  for  prime  City  and  6*850.  for  rcdned  for  the 
Continent.  There  has  been  do  speculative  dealings  in  the 
market  for  Urd  futures  and  prioM  have  been  weaker  with 
com,  closing  steady. 

■asLT  aumaa  raioas  or  lamb  rvruaa*. 

amU       Mtm.      Tu—.      Wtd.  Jhun  f>-i. 

..0.     6-10  6-25  6-27 

.0.      ....         «'17  6-20 

There  has  been  an  active  demand  for  pork,  principally  from 
the  Went  Indies,  and  prioea  have  been  steady,  closing  at 
tl0  29@$10  75  for  masa.  tllStHitlSSO  for  short  clear  and 
fiadflS  tor  family.  Coutcftta  bava  aotd  slowly  and  the 
eloM  waa  easy  at  S>^^e.  Cor  pickled  baiUea  U<iiu  Itw.  avt-r 
•fC«.  S#S)<e.  for  pwkied  aiioaldafa  and  t^m^^o.  tor  pickled 
bams.  Beiif  baa  baan  modaratelv  active,  oIobiuk  at  |7  50010 
for  extra  mesa,  $8  SIM^  for  packM.  t*09t:)  for  family  and 


Oetober.. 
Jasnarjr. 


|I8@tl9  SO  for  extra  India  ami.  Bm(  aaras  have  declined, 
dosing  at  |15.  Tallow  baa  beaa  aUady,  cloatng  at  i^^c.  Oleo 
■tearlae  has  baen  goiM.  oloaiag  at  6c.  Lard  aiearine  hw  de- 
eliacd,  closing  at  'tii<gt\e.  Uottoa  seed  oil  has  been  in  in- 
creased damaod  and  sieaai»r.  doaiag  at  S6V(337c.  for  prime 
?etlow  and  M«263t'c.  for  ofT-^rade  yellow.  Butter  bas  been 
sirly  active  aad  Brm  for  ebowe  gtMea.  olosing  at  iaO'.90U<' 
for  crcamarr.  Caacae  baa  baaa  in  alow  demand  and  easr 
closing  al  tHSSJie.  far  Stale  factory,  full  cream.  Frvsb  t-ni* 
bave  btan  staady  for  fancy,  eloalng  at  U%9l9r.  tor  choice 

Ooflae  bas  aold  with  greater  fraedoa.  a  further  reduction 
in  COM  attraeUag  ordaia  tnm  roaatare.  but  regular  traiie  d*^- 
aand  coniiauea  slow.  Rio  quoted  at  laj^a  for  No.  7.  good 
Cucuta  l»e.  and  atandard  Java  »7aa7tJo.  Ooatnou  for 
future  deliveiy  were  unsettled,  but  after  working  ofT  some- 
w  h.it  in  -*•  staret.ed  auala  on  danaod  to  cover, oloaing,  iiow- 
ever,  .1  trilW  laaMk 

Ttw  (vllowiog  wen  tb«  final  asking  pricea : 

J|2«-      iV!S*!?~- ....14-aOsL  ,  Maeeh 13-95o 

2*^ ...14»«e-i  J..1  14-aOe.     April IS  H.V 

■•*•■  1440.-  ItlOe.     MUr 13  Too 

Raw  sogars  were  :  a  and  about  all  th- immr  li  .■.■lv 

a«allabi•supf>ly  fouod  mUv  at  full   former  rates, 
quoted  at  SUc.  for  MKleg.  ust  and  Moaoovsdo  .. 
wR*  laat.    HaOaedsbave  quieted  down  cgaio,  buyers  ilviyiul- 
lag  apaa  deliVMlta  on  previous  oootracta,  but  tone  of  in.trket 
Arm:  granulated  qnoi»^  at  4  7-16c.     Teaa  easy. 

For   iC>«taoky  tobacco  there  has  beea  a  qniK  mark' t  but 

sriocs  have  held  steady.    For  seed  leaf  tobacco  there  was  a 

niriygood  htoniry  and  prtre*  showed  flnaneas;  sales  rc>r  the 

week  were  S,890  cases,   as  follows:  780  Caeen  !MM  r-r-.p,  .NVw 

■aclaad  Havana.  IS^Wo.:  63U  casta  1M4  rr  '  nicland 

•Wdleaf.  170-.>Uc.:  laucaaea  18B8cr<>p,  New  I  I  irana, 

•91fc.;    800  Maea   18M  crop.  P<DtMTlvaai«  riavmia.  private 

ttrma;    ItS  cesse  18W  crop,  Pennaylvania  Havana,  ll«f  iz.-.; 

IVirMiBMi  IMS  crap,  Prni  svfv.ni.  «e-d,  S^IOc.:  18iJ  caaex  ITO4 

rmylvaniasercl,  100  oaars  IMTg  cmp.  IVnc- 

e»d.  private  t'^r  oasee  IBM  crop.  Ki«t».  nx* 

'-asrs  18K1  croo,  \Vi«cuiiaio  Havana.  79wc.;  100  caw><t 

(>,  Wisoonain   Hsvaoa.  9(9110.,    and  lUO  cas.s   l"0:l 

ir..p.  Z.iua>«v's.  ll>j>4  l2^c.:   alao  1.330  bales  Hsvaoa.  A7c.'^<< 

tl  10,  aad  »0  iialM  Sumatra.  l^&MS  aa  in  bjod. 

The  tfailtnit  in  th*  market  for  H»n»i<«  tin   Itti  *>t,  mrxler- 

al»ly  active    Hr.'l    |.rp  .  ,    |,,i\.     .    iniiii'i-.l    ••   i  1  ■..■,.  '-Iwinif 

strnr  ^-    f    !  I  •"         III,;,,!    i-..i.;»r    i'iv<    :•   I  1  Mirlv  >v.  II  Ht  full 

o   at   ISVuc.  for   Lake.     Ir  a  I  haa  further 

ii«i  a*  tW7*-{'*i  400.  for  dom-tiic.    Si«lt.T 

'Ui  qniei  at  4M7'ii»4 '.M.:.  for 

'  Kit-rate  di' nian>l  BoiJ  !<t>  a'ly. 


(.1 


at 


irlv  active  and  Arm.  <  \'»ing 


la    iTii-M'M: 


-  ,1  7-.V>. 

iiinal;  DaphtiM,   9-2' 

i»g   at    VHc.   bid.  ' 

'•  htJy  eaaier,  clomnn    ■ 

t'  1  -iog  at  |l  4T',,'('*$l  " 

ti'j>^  linion.i.     >Vuol   has   been    leas   a-'iive    nut  nriioj 
Hope  have  sold  slowly  aad  ptloce  have  been  weak. 


crri.lc    in 

iticAtt-s 
uf  has 


ri'i. 


COTTON. 

Friday  Niqht,  September  18,  1885, 
Thb  MovMDtHT  OF  THE  CROP,  as  indicated  by  our  telegratrs 
(rom  the  South  to-night,  is  given  below.  For  the  week  endit  g 
this  evening  the  total  receipts  have  reached  47,539  baleB, 
against  15,0143  bales  last  week  and  6,803  bales  the  previoue 
>veek.  making  the  total  receipts  since  the  1st  of  Sept.,  18(5, 
01,341  bales,  against  187,280  bales  for  the  same  period  of 
!?9l.  showing  a  decreaae  ainca  Sep.l.  1895,  of  5S.939  balef. 


Meeeipuat— 

AX.     1   tfOH. 

Tua    1    ir«l.  lT»i.rf.|    tH. 

n>lal. 

ialveaton 

relaaoo,  *o.... 
taw  Orleana. . 

ifobUa 

norlds.... 

Savannah 

Bninaw'k,Ac. 

Pt.B07al.Ae. 
WUmlnmon. 

Vaak'ton,  Ac 
aortolk. 

Weat  Point.. 

ITport  H.,  to. 
dew  York.....'. 

BoatOB 

Balttmore 

Phlladelph'aAc 

rotOa  tbla  week 

758 


3,136 
101 

1.269 

616 

35 

33 

S30 

2,239 

1,850 
675 

3,113 

888 

"»6 

l«0 

"28 
220 

1,9S8 

4,083 
128 

1,824 

519 

71 

32 

"m 

610 

3,415 

1,434 
285 

8,710 

679 

81 

35 

SO 

3,380 

1,087 
U7 

1,642 

"sVi 

880 
""36 

179 

1,835 
216 

1,285 
826 

8,U7 

103 

1,351 

64 

136 

15 

402 

173 

""2*8 

135 

11,588 

218 

13,115 

1,542 

13,975 

103 

4,928 

64 

609 

15 

608 

173 

"394 

38 
1,194 

6.46« 

8,109     9.191      7.6^9     6..^96!     9,496 

47  539 

The  following  shows  the  week's  total  receipts,  the  total  since 
itoot.  1. 1803.  and  the  stock  to-night,  compared  with  last  vear. 


Mtmtpttf 
AlX,  IS 

1805. 

1804. 

aioek. 

nut 

mKe*am- 

nu 

JtoMSai*. 

1895 

IS94. 

Wmk, 

1. 1895. 

WmJt. 

1,1894. 

Jalvsstoe... 

11.565 

14.637 

19,145 

32,9s-.: 

19,217 

35,131 

?alaaoo,  Ae 

216 

2T9 

345 

583 

Hew  Orleana 

13,115 

1B.013 

31,949 

30,933 

65,124 

85,136 

Moblto 

1,54J 

1,643 

5.036 

5.854 

6,S02 

5,129 

netMa 





18,975 

16.345 

38,0»7 

88,493 

19,742| 

39,901 

Br'wtak^s 

lOJ 

143 

858 

95<* 

•          »*»l 

664 

Oharlaatoa.. 

4.0iS 

5,58> 

10,410 

13,784 

19,129' 

33,846 

P.BoraMk& 

64 

6«| 

3,808 

3,803 

•naUagtea.. 

690 

7SI 

3,914 

8.466 

1.032 

4,543 

WaaaX** 

U 

15 

87 

37 

■ocMk 

MM 

094 

1.648 

3,837 

4,638| 

8,747 

WaatPaiat 

50 

137 

137 

200 

rp^l>.,a« 

I7S 

194| 

70 

94 

...' 

■ewTark.. 

160,570' 

86.815 

Boston 

3»4 

389 

3,800 

3,700 

BaiMaoie... 

38 

8« 

347 

*3S 

4,S96 

73b7 

l,tM 

1,444 

84 

636 

4.913 

2,116 

taiais 

47,539 

61,341 

_88,«8^ 

12-.2TO 

307.191 

237,614 

la  order  that  oompanaon  may  be  made  with  other  jeaxa,  we 
give  below  tbe  t<rtals  at  leading  porta  for  six  seasons. 


lSt4. 


1898. 


ealvea'n.a«. 
■ewOrtaaaa 

Mobile 

Savanoak... 
UkaCioatAa 
WUMloa^a 
asRDik ...«. 
W.  PDlnt.ao 
«Uothac«  .. 

fM.taiswk. 

ainee  8epi.  1 


Ift.tK), 

33,948; 

5,036> 

22,0»T 

18,218 

3,941' 

1.649| 

316 

1,241*1 

47,5391      88.»84l 

61.8tll    127.-.'4''l 


11,801 

18.115 

1.543 

13,975! 

4.902! 
714, 

tKn 

173 
I.IIU 


14.363 

7.971 

3,100 

111,718 

3,363 

985 

2,131 

189 

3.0Z8 

53,703 


8l.f|7I 


1883. 


27,li7 
H,M4 
3.310 

so.aH) 

10,035 

3,c80 

2,«31 

J  58 

3.34» 


87.783 


1891. 


38.529 

44.244 

9,23; 

39,423 

13,021 

3.771 

4,578 

4,017 

2,245 


159,058 


144.034!    2iH>.336 


1890. 


41,297 

3B,548 

6,510 

37,4b1 

19,026 

12.076 

14,243 

9,130 

3,405 


171,709 
374.936 


The  exports  for  the  week  ending  this  evening  reach  a  totul 
j(  I4,8S3  bales,  of  which  13,773  were    to   Ureat  BriUin,   300 
to  ~ 
tbe< 


ftancg^pd    3S0  to   the  rest  of  the  Continent.     Helow  ai  • 
e  e<P6j^HTar  ti»e  week  and  sinca  September  1,  ItiVH. 


lalvaaton. 


Raw  Onaaoa 
«eMla  a  Pm 


WMk 


tkBrnMrnmStrl.  I 


BrM'n. 


Wast  Pslni 
ITv'l  Ra««.  k- 
«aw  Torli 
BoatOB. 
aalUaiora. 
miadala'f  .*o 

Tota'. 

fotal.  1W4 


lt.«0 


1.11* 
I0» 


IS,T1} 


16.«t7 


•  Iaala4ia«  Pan  Roral.' 


soo 
""Jo 


0Mrt4.    TMal 
ITwk. 


74 


tM 


4.B6S 


76 
ll,tSO 


rntm  Sft.  1.  XXVi.  la  :itllt.  IS   18V6 


OtmI 

anutm 


vfn 


100 

1 


i4.ns 


to.m 


ijae      sis 
ut 
1 


1S,8M 


sn.jBSl 


CimM- 


1«M. 


75 
1S;MI 


*.KT 

111 

1 


1.MT       M.IM 


7.71S       8S.M8 
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in  aauiiion  to  aoove  exporta,  our  telegrams  to-night  aii-t 
gWe  UH  the  following  amounts  of  cotton  on  shipboard,  noi 
oKHired,  al  the  pons  named.  We  add  similar  Bgures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
L«mbert  ft  Barrows.  Pro  luce  Exchange  Building. 


The  8alks  and  Pricks  of  tOTURES  are  shown  by  the 
comprehensive  tabic. 


OHIBIPBOAKU,  HOT  OLaAREI>— rOH 

Ltavini, 
81  xk 

Bepl.  IS  ■!- 

(hrtat 
BritaiM. 

Trattet. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

■•wOrieani.. 

OalreatoD 

Bavannab 

ChitrlRKtoD 

Mohllo 

Norfolk 

New  York. 

Other  poru.... 

3,764 
2.190 
None. 
Nonn. 
None. 
None. 
1,9M' 
1,000 

100 
491 

None. 

None. 

None. 

None. 
1»0 

None. 

85 
None. 
«,000 
None. 
None 
None. 
2,10.1 
200 

102 
2,340 

100 

350 
None. 

478 
None. 
None. 

4.051 
4,981 
2,10" 

3f0 
None. 

478 
4.150 
1,200 

61.073 
14,236 
17  64  2 

l<i.77» 

6,202 

4.1    5 

1.^6,420 

11,374 

Total  1895... 

8,904 

6»1 

4,385 

3,370 

17,310 

289,881 

Total  1894... 
Total  1893... 

12,7.^7 
19872 

14,Sf>4 
7,483 

22.78 1 
13,811 

4,200 
S,<66 

51.333 
4«',232 

183.281 
231,787 

Speculation  in  cotton  for  future  d^-livery  at  this  market  his 
been  irregular.  Early  in  the  week  demand  was  liberal  at  ad- 
vancing cost,  but  a  subsequent  effort  to  realize  profits  eased 
off  prices.  Regular  operators  have  been  disposed  to  sell  and 
the  outside  trading  element  favors  investment.  Saturday's 
deal  was  small  but  upon  a  firm  basis,  stimulated  by  our 
weekly  crop  condition  report,  prices  advancing  7  poiots  net. 
During  Monday  cost  advanced  15®  16  points  and  lost  4 
pointc,  and  on  Tuesday  morning  8  points  additional-shrinkage 
took  place,  but  upon  receipt  of  report  from  Agricultural 
Bureau  showing  7  1-10  decrease  in  condition  of  crop  during 
August,  a  quick  advance  of  18  points  from  the  lowest  took 
place  on  covering  and  investing  demand,  but  before  the  close 
the  gain  was  reduced  to  5  points  net.  During  Wednesday 
and  Thursday  about  }4c,  decline  took  place,  in  consequence 
of  Europe  refusing  to  stimulate  on  the  Bureau  rep  irt,  and  a 
large  member  of  "long"  engagements  were  liquidated.  To- 
day the  tone  has  stiffened  on  some  covering  of  short  engage- 
ments, and  about  8  points  advance  secured,  but  new  invest- 
ment small.  Cotaton  ^on  the  spot  quiet,  closing  at  8^c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1,263,71  0 
bUes.  For  immediate  delivery  the  total  sales  foot  up  this  wee! 
2,959  bales,  including  —  for  export,  2,059  tor  consumption 
—  for  speculation  and  900  on  contract.  The  following  ar 
the  official  quotations  for  each  day  of  the  past  week- 
September  7  to  September  13. 

Bates  on  and  off  middling,  as  established  Nov.  22,  189b, 
by  the  Revision  Committee,  at  which  grades  other  that 
middlirg  may  be  delivered  on  contract: 


Fair c.  m  on. 

Mldflllng  Fair ''a  on. 

Btriot  (iood  Middling >s  on. 

Good  MiddllDK Sie  on. 

Btriot  Ix)w  Middling Su  ofl. 

Low  Middling ',«  off. 

Btriot  Good  Ordinary iSigofl. 


GoodOrdtnary o.  l^e     oO. 

Good  Middllne  Tinged...       E^en. 
Strict  Middling  Stained.,    '..i    oft. 

Middling  Stained 'u    ofl. 

Strict  Low  Mid.  Stained. .    Mj.^  o  H . 
LowMlddllngStained....  ISg     oH. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  b 
follows: 


UPLANDS. 


Good  Ordinary.. 
Low  Middling.-. 

Middling 

Good  Mldlllng., 
Middling  Fair... 


Sat.    mon  Tues  vred    Th.     Fii 


7^ 

713i, 

8>« 


7>4 
715,, 

9^ 


714 

716,8 

8% 
8U,, 


7»i, 
7'a 
85, 

858 
93 


1« 


71,6 

7% 

83,. 

812 

9'i« 


GDLP. 


Good  Ordinary. 
Low  Middling  .. 

Middling 

Good  Middling,. 
HiddllDg  Fair... 


Sat. 


739 
8'i„ 

8IS,. 
93» 


nion  Tueii  Wed 


71a 

83.6 

8«« 
8l5i« 

91-2 


71.2 

^> 

81B,o 

91a 


77lfl 

8% 

fl7,„ 


Til. 


8'" 
87,e 
8% 
95,8 


8TA.INBD. 


I  Sat.    nion  Tues  UTed   Tb. 


Low  MIddUng.. 
MlddUnv. 


Strict  Middling 

Good  Middling  Tinged. 


6'9    I  7 
SI*    I  sag 


7 
715, 

85,, 
8% 


7 '8 
8'a 

85i8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliverj 
each  day  during  the  week  are  indicated  in  the  foUowiniJ 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  or 
same  days. 


73l3vl     81,6 

83,.      8^ 


SrOT  MABKET 
OLOSBD. 

SAI,B8  OF  SPOT  ASD  OONTBAOT. 

Sales  oj 
Futures. 

Ex-      Con- 
port,    lump. 

Spee- 
uffn 

Oon- 
trael. 

Total. 

Bat'day . 
Monday 
Tuesday 

Quiet  ie  Steady, 
steady  at  %  ud. 
riteadv 

.-. 

Ill 
374 
67ft 
287 
3S1 
227 

'.'.'.'. 

Stiiit 
900 

141 

h74 
679 
l.l'T 
351 
227 

96,300 
20S,500 
306.400 
V35,300 
259,400 
160,800 

Wed'day 
Thnr'd'y 
Friday.. 

Total. 

Quiet  at  li»  dee. 
Quiet  at  ledt-c. 
Quiet  at  i|,  adv. 

— 

.... 

2,059 

.... 

2,959 

1,263,700 

The  following  exchanges  have  been  made  during  the  week : 


•20  pd. 
■09  pd. 
•14  pd. 
■06  pd. 
■08  pd. 
■0?  pd 
■13  pd. 
•40  pd. 


to  excli. 
to  excb. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 


1.100  Oct.  tor  .fan. 
too  Jan.  for  Moh. 
100  Fet).  for  May. 
100  Deo.  for  Jan. 
^00  Jan.  for  Mob. 
2(10  Oct.  for  Nov. 
200  Nov.  for  Jan. 
900  Oct.  for  May. 


■15  nd.  to  exch.  500  Oct.  for  Dec. 
■35  pd.  to  exch.  200  Oct.  for  Apr. 
•11  pd.  to  exoh.  510  Nov.  for  Jan. 
■08  pd.  to  exoh.  300  Dec.  for  Jan. 
•23  pd.  to  exoh.  l.OOO  N'ov.  for  Moh. 
•10  Dd.  to  exoh.  500  Jan  for  Mch. 
•21  pd.  to  exoh.  100  Oct.  for  Jan. 


TheVisible  Supply  OF  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a  s 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
10  Thursday  evening.  But  to  make  the  totals  the  complete 
fliures  for  to-night  (Sept.  13),  we  add  the  item  of  exports  front, 
the  United  States,  including  in  it  the  exports  of  Fridav  onl'  , 
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IS95. 

Bto«k  at  Ut  '-I-O.V bklM.  l.l'tA.OOO 

Stockat  Lonloo S.OOO 

Tolal  Urtiat  Britain  stock.  1,153.  UO 

Stock  at  Hamburg 31.000 

Stock  at  Bremen «....     171000 

Btook  at  Amsterdam 13.000 

Btoek  at  Botterdam 300 

Sloek  at  Antwerp 14.0(M 

noekatHarre. 32S,0OU 


IM-Jl  liiU3.         lRtt'.c 

915,000  1,079,000  1,234,000 
10.000  6.000  9,000 


»-i->,OOU  l,u?5.000  1,243,000 


29.040 
87.000 
10,000 
1100 
10.000 
311.000 
3.000 
65,000 
10,000 
31,000 


9,000 

8S.000 

14.000 

200 

9.000 
329.000 

6.000 
87,000 
16,000 
2.^,000 


5,500 

73,000 

21,0O(' 

200 

8,000 
361.000 

9,000 
70.00C 
13,00< 
37,00C 


e'!  3,aoo    -soLioo    S81.200    .•  97  tv^ 

1,326.200  1,4H4.100  l.een.^tHI  i.9'lu..<A. 
32.000       31.000        32.000       31.000 


Stock  at  MarMlIlea „  4,000 

Stock  at  Bareelona 56.00U 

Stock  at  Uenoa. 27.0UO 

MMkatTrteete »  32.000 

TMal  Continental  alocka. 

Total  Soropean  stooka 

Indlaootton  afloat  (or  Europe. 

Amer.oott'nafloatforKurope.  SO.OOO       43.000       SA.OOO       50.000 

KtTM.fttaaU.Ac.afltforE'i'pe  14.000       21.000       21.000       12.000 

8«oekU  United  States  porta..  307,l»l     237.614     281.019     487,772 

StoeklnU.  8.  Interior  towna..  43.2:5       eeiiO       84.-i7t     134.957 

Uuitadeiattosaxjoruto-day.  12.250        4.aog        7,192        2,9So 

ToM  Vialbia  snpply ~  2.254,»16  1,890,150  2.130.262  2.559,279 

01  tiM  aHore.  totals  u(  Ameneao  and  otner  descnptlona  areaa  loUovo: 

1.020.000  765.000  831.0001.034.000 

534.000  396.000  455.000     417.000 

20.000  43,000  38.000       .50.000 

207,191  337,6<4  S8I.0I9     487.773 

41.275  66.e30  34.S7I      134,9^7 

12,25o  4.606  7.192          2.S10 


LlTarpoal    _ 

Oootlnaatal  stoeks 

AmarMan  afloat  for  Europe. . 

Celled  States  stock 

nolied  States  Interior  stocca. 
United  States  azports  toHiay. 

Total  Smeriean 

Matt  In^WM,  Bra*U.  4c  - 

Liverpool  itook. 135,000 

LoDdonaViok «  tJOOO 

Oonoaantal  Btoeks. >t>.200 

India  aflaat  for  Sarope 32.000 

■STPt.  BraaU.*e..aioat 14.000 

TiMal  Baal  India.  *e 30M.3U0 ' 


1.986.716  1,513.050  l.ov7.0!«2  2.1'.^6.»T9 


150,000 
10,000 

165,100 
31.000 
21.000 


S4D.000 
6.000 

136,200 
32,000 
21.000 


200.000 
9.000 

180,700 
31.000 
12.000 


377.100     433.200     432,700 

Total  American l.»g<.716  1.B13.0.5O  I,6'7,<'fc2  2.1'/6.579 

Ttotal  Tlalble  anppl7 S^Si^I*  t,W>u,l60  4.14u,»>^  3.a5g.27i> 

lOddUnjt  Upland.  UlTergool..        4«Md.      «>!i  d.  4Hd. 


MlddUns  Upland.  Hew  tork.. 
■CTPt  Oood  Brown.  Urerpooi 
ftrm.  Soocti  Oood.  LiTerpoel 


Broaeh  fine,  Uraraool 

TteaeTellj  Oood,  UTerpool... 


4l»i,d. 

Sll,^ 

»»»i«d. 

a*. ad. 


8%>. 

S^d. 

Sd. 

4*>ad. 

4%d. 


4d. 

7»,.e. 

4ll,.d. 

5«S<1. 

S»,,d. 

S%d 


3»i,d. 

%^  Itie  imports  into  Continental  ports  the  past  we«k  have 
been  11,000  bales. 

The  ai^oTo  fljcurM  indicate  an  iMortam  in  the  cotton  in  sight 
to-niKKt  of  341,766  iwlea  as  oompared  witli  the  same  date 
ot  l^M.  antacrsoM  of  lt4.6M  bales  over  the  oorrespondiog 
daio  >it  IMS  and  a  denreaae  of  tM.38S  bate*  f  rxn  IWM 

AT  THE  brrBXiOBTowm  tbe  norement— that  is  tbereoeipis 
(or  tbe  weec,  and  since  BepCembei  I,  the  shipments  (or  tfa« 
weak  and  tbe  stocks  to-nigbt.  and  tlte  same  items  for  the 
eomapoadlnK  period  of  18M— is  set  oat  in  detail  below. 


^MW      v*      .-M  «■         M      t         10  »«A«a*        ^O  %^«9 

»5-„-»e;3»»w  tt?*!  ••»    •aSS:  a>5    -6-e 


•4 
O 

4 


•  I  u 


9    ■* 

3!  *«-•<»:   »  —  —  »•*    ^;       m;  •  •  p-^ic*       «  i^ai 

I  -«ae-  S-«-aa>a»:  M*t   :  :  »S<)aos:  '■•£:  •?>- 


CI  ^      a     ^      ;    W      ;    >>  M 

■a '  afe**9     aa    •   c»«-  wa        am*   »«Via 


X 


it 

«M 


?:r 


e 


In  \ 

irtS    ■  ■ 

•    _C  IS 


59*— WMxaouta-*    »•-•  «•••'    *-- 


.-aiic     e        >» 


J,u 


%'s  - 


".>»«  — a>-c*VM*  I  » 


111 


0|  aiios>-ee»aee»M 


5««»;    a-Wx 


le  — • 


Pi 


M.  Mi>w*»'M.i*c>a    '  »ai>i  I 


9t 
Si 


—  MiieU  ••  MM 

••«•    •••-iiajpiB'-"-V»» 

j;<»ao>-8aM»Saaw8e»o— 
'ca  yean.' 


1» 


t  I.«*t  ;  car'.i  Hitare*  are  for  Lo^umMs.  9.  C, 

The  abore  totals  show  that  th«r  intenor  stocks  have  inereatt  d 
daring  the  week  7,398  bain  and  are  now  23,Uj  bale*  ksn 
than  St  same  period  Ust  year.  rh<!  receipts  si  all  the  towns 
bavr  osen  1IS.434  bales  less  la  to  HTue  w«>*k  Uai  f^*'  ""i*^  o""^' 
9^t  t  arr  46.418  nalas  Um   n*n  for  same  tim-  lO  I'  94 


(Quotations  for  Midduso  Cotton  at  Other  Markets, — 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


ifaaJI;  ending 
Sept.  13 

OLOSCfO  QDOTATIONS  FOB  If IDDUKO  COTTON  OH— 

Satur. 

Jfon. 

Ate*. 

Ifadnca. 

Thurt. 

fri. 

Oalveston... 
Vew  Orleans 

UobUe 

SaTsanah... 
Charieaton. . 
WUminfrton. 

Norfolk 

Boaton 

Baltimore.. 

PhUadelpUa 

Aognsta.. 

StlAOlS   " 
Honaton 
Cinolnnatt 
Uralamie. 

?5 

7«a 
7>9 

■>\ 
8>4 

8>« 

7^8 
7\ 

7»a 

?5 
7\ 
HH 
8>« 
8>s 
7H 

8 

7lB,a 
?»'. 
7>-j 

7»8 

7>« 
7\ 
8^ 
8^8 
8<>S 

?5: 

7* 
7U-, 
8 
8 

8 

7Wia 

7"i« 

7«i«»>k 
7>a 
7\ 
d3a 
8% 
8^ 
7»ii 

?;? 

s 
8 
H 

8 

7''8 

7% 

7>-i 
7V 
8»,a 

778 

8 
3 

8 
7\ 

r4' 

§'4- 

?> 

8 
711 

The  closing  quotations  to-day  (Friday)  at  other  imporu  nt 
Soathem  markets  were  as  follows. 

Atlanta 6>s    Little  Bock....       7>i.  I  Dewberry 7^ 

Oolnmbna,  Qa.        7>«    Montgomery...       7>«   I  Baleigh 7l« 

OolDmbna.Hlas        7%    NaahTlUe 7>>8     Belma. 7a8 

Bnfanla 7H    Natctaei 7\    I  Sbrereport 77  « 

Bboeipts  .rBOM  THE  PLANTATIONS. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
Hie  figures  do  not  include  overland  receipts  nor  Southern 
oodsamption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
flnallT  reaches  the  market  through  the  outports. 


ITMk        Bac4<»Uaiia«Parti.  afkalfatariarrinaiu.  JtMXt/ramPUiU'M 


Aa*.  h  . 
-     IS. 


"     S»    , 

8e*t.  S. 
••     U 


UML    lan.    use. 


•itts 

UlttS 
l«.4a4 
I7.SM 
Mkltt 

ujosu,a84 


MB* 
MIS 
I  At 

<ss.i;s 


(.187 
I.T4S 
f.TIS 
S>03 
U< 


last.    USA    ises. 


SI  SSI 

n.i79| 
raSMJ  HuSis 

7*,aa8 

84  811 


se^so 


4a,7(t 

•  1.714 
SMtl 
S4.78t 
SA8S« 
4XK6 


18SS.      1804.      1885. 


*.IM 
S.TSO 
ia<'78 
14.(11 
».Mi 
48,044 


A808 

4.817 

1A0(* 

U.710 

8«.»74 


0.4)8 
18.tOS 


8S.SC1    &1,US 


Tbe  shore  statement  shows:  1. — Tliat  the  total  receipts  from 
the  plantations  since  Sept.  1,  189-'i,  are  71,916  bales;  ia 
18M  were  131,775  bales:  in  1898  were  93.!i76  bales, 

8.^Th«t  althoagb  the  receipts  at  the  outports  the  past  week 
wsrs  47,989  bales,  the  actual  movement  from  plantationa  was 
only  M,9n  bales,  tbe  balance  going  t<>  increase  tbe  stocks  st 
the  Intsrior  towns.  Last  year  the  reoeipts  from  the  plantation  a 
(or  the  week  were  96,801  bales  and  for  1893  ther  wers 
56,646  balsa. 

Otbblaxo  ItovEMEirr  roB  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tot  toe  week  and  since  September  1.  As  tbe  returns  reach  lu 
by  teleoimph  late  Friday  night  it  is  impossible  to  enter  so 
iMfsly  Into  detail  as  in  our  regular  monthly  report,  but  all 
tbs  principal  matters  of  interest  are  given.  This  weekly 
publication  in  of  coarse  supplementary  to  the  more  extended 
monthly  statements.  Tbe  results  for  tbs  week  ending  Sept,  18 
snd  since  Sept.  1  in  the  Ust  two  years  are  as  follows: 


U. 


'Mr" 

via  81.  ^.AOla...... 

"••  vwiro  •*•••  ••••>■••«••  >*•••• 

via  Ranolhal 

VU  KTaDavllle 

Via  l..aiiliiTlllr  ...  ......  ........ 

Vial  lorlnnatl 

Via  olb»r  routea,  *o......  ...... 

Total  noMioTrrland... 

flsdw*/  a*toma*U«— 
Overland  to  9.  Y..  Boaton,  Ae.. 
Between  lnt-i  lor  towoa, ........ 

Inland,  Ae.,  from  Sonth. 

Total  to  be  deducted ..... 

LcaviDK  total  net  overlaad'.. 


1894 


resA. 

Mntt 

»»pt.  I. 

■fas*. 

*ri  I. 

1.116 
103 

1,9-8 
34S 

4,060 
816 

0,847 
008 

■■■«4 
030 

"sVi 

869 
l,0t>6 

"iVs 

Sftl 
3*7 

■"eii 

775 
614 

f.S84 

4.601 

7,057 

13.355 

1,516 

"ebi 

1.910 
i".24i 

331 
3 

818 

881 

8 

1.216 

8.133 

8,I«0 

1.301 

3,182 

163 

1.441 

8,856 

10,073 

*  laeladtac  mnrrment  by  rail  to  Canada. 

Thsforegoing  shows  that  the  week's  net  overland  movement 
this  ysar  has  been  162  bales,  against  S.SSe  bales  for  the 
week  in  1894,  and  that  for  the  reason  to  date  the  aggregate  net 
overland  exhibits  a  decrense  from  a  vear  ago  of  S,6i33  oales. 


tn  Ughl  oKd  Bplnnmf 
TaktHgt. 


Becetpta  at  poru  to  Srpt.  13 

Vet  ovei  land  to  Sept.  13 

Bontbrm  eoDaamplloD  to  8cpt.  13 

Total  marketed 

tatenor  atorka  In  ezcfaa.....  .... 

Came  Into  alirlit  diirtoir  week. 
Total  lo  alcnt  Sept.  13 

Iferth'n  aplnneratak'mto  S^ptlS 


1885 


IfaaJt. 


47,5sn 

182 

I8,C00 


6<,70l 
7,388 


73,084 
~8l537 


Mne* 

Stpt.   1. 


1804 


IVaa*. 


P<-  '. 


61.341  88.084   137,280 

l,«-ll   .S,H51    10.073 

36,0uu  17,0U0,   32,0(,0 


98,782  111,740      169,353 
10,575    10,917{         0,405 


109.357 


12S,657{ 


16.800    31,780 


178,848 
48.647 


It  will  bt-  seen  bv  the  above  tnat  there  hax  me  luu  sight 
during  the  week  73.084  bales,  against  133,607  bales  f.  the 
iaiT>«-  wi>ek  of  1894,  and  that  the  deoTea<v  in  .i  >"  unt  in  sight 
to-oigbt  V  compared  with  last  year  la  69,491  baled. 
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Wkathkk  Reports  by  Telkobapu.— Advicea  to  us  by  tel- 
egraph from  the  South  this  eveninR  indicate  that  in  Reneral 
cotton  IB  openioK  rapidly,  as  a  result  of  the  hot  and  compar- 
atively  dry  weather  that  has  prevailed  in  most  localities. 
Picking  is  therefore  making  good  progress  as  a  rule.  Unfav- 
orable conditions  have,  it  is  claimed,  caused  further  deterior- 
ation in  some  districts.  Our  advices  from  Texas  denote  that 
the  plant  is  shedding  badly  and  that  worms  are  prevalent. 

Oalve»ton,  Texas.— It  is  claimed  quite  generally  that  the 
Texas  crop  has  met  with  disaster.  The  conditions  have  cer- 
Uinly  been  unfavorable.  The  hot  weather  has  caused  cotton 
to  open  rapidly  and  the  plant  is  shedding  badly.  Southwest 
Texas,  East  Texas  and  the  Coast  districts  combined,  it  is 
asserted,  will  hardly  make  half  of  last  year's  crop,  while  the 
output  in  other  parts  of  the  Slate  and  in  the  Indian  Territory 
it  is  expected  will  fall  short  fully  40  per  cent.  Worms,  the 
Mexican  weevil  and  the  long  drouth  have  all  contributed  to 
bring  this  about.  Worms  are  all  over  the  State  and  Territory, 
and  farmers  are  still  without  proper  poisons  to  kill  them. 
There  has  been  rain  on  two  days  during  the  week,  to  the 
extent  of  flfty-two  hundredths  of  an  inch.  The  thermometer 
has  rangf  d  from  73  to  90,  averagirg  82. 

Palestine,  Jleaus.— There  has  been  no  rain  during  the  week. 
Average  thermometer  86,  highest  100  and  lowest  73. 

Huntsville,  Texas.— 1\.  has  been  dry  all  the  week.  The 
thermi  meter  has  averaged  84,  the  highest  being  96  and  the 
lowest  72. 

Dallas.  Jexas. — We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  two  inches  and  sixty-eight  hundredths. 
The  thermometer  has  averaged  83,  rantring  from  68  to  98. 

San  Antonio,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  72  to  98,  averag- 
ing 85. 

Luling,  Texas. — The  weather  has  been  dry  the  past  week. 
Average  thermometer  83,  highest  98  and  lowest  72. 

Columbia,  lexas. — Rain  has  fallen  on  one  dav  of  the  past 
week,  the  precipitation  being  twelve  hundredths  of  an  inch. 
The  tb^mom&ter  has  averaged  80,  the  highest  being  93  and 
the  lowest  68. 

Cuero,  Testas. — There  has  been  only  a  trace  of  rain  during 
the  week.  The  thermometer  has  averaged  83  and  ranged 
from  70  to  96. 

Brenham,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  but  too  light  to  measure.  The  thermometer  has  ranged 
from  73  to  98,  averaging  85. 

Belton,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  84,  highest  99  and  lowest  69. 

tort  Worth,  3eaas— The  week's  rainfall  has  been  fifty  hun- 
dredths of  an  inch,  on  one  day.  The  thermometer  has  aver- 
aged 84,  the  highest  being  98  and  the  lowest  69. 

Weatherford,  Texas  — We  have  had  rain  on  one  day  of  the 
past  week,  the  precipitation  reaching  thirty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  ranging  from 
70  to  98. 

New  Orleans,  Lcniisiana. — There  has  been  rain  on  three  days 
during  tbew  eek,  the  precipitation  being  seventeen  hundredths 
of  an  inch.     The  thermometer  has  averaged  84. 

Shreveport,  Louisiana.— We  have  had  a  trace  of  rain  on 
one  day  of  the  past  week.  Average  thermometer  84,  highest 
98,  lowfPt71. 

Columbus,  Mississippi.— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  thirty  six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  83,  the 
highest  bting  101  and  the  lowest  68. 

Leland,  Mississippi.— Dry  weather  has  prevailed  all  the 
week.  Thermometer  has  ranged  from  68  to  96,  averaging 
81-3.  .  * 

Vicksburg,  Mississippi.— There  has  been  rain  one  day  this 
week,  the  precipitation  being  one  hundredth  oE  an  "inch. 
Avfage  tbemrmeter  82-9,  highest  94  and  lowest  71. 

Meridian,  Mississippi.— The  weather  has  been  dry  and  hot 
all  the  week  and  cotton  is  opening  rapidly.  Picking  makes 
good  progress.  The  crop  is  estimated  to  be  one-third  less 
than  last  year.  Rust  and  boll  worms  are  complained  of  in  a 
number  of  localities.  Average  thermometer  83,  highest  96 
lowest  68. 

Little  Rock,  Arkansas.— Th(  re  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  83,  the  highest  beioe 
»6  and  the  low.  st  70. 

Helena,  Arkansas  —The  weather  has  been  hot  and  dry  all 
the  wtek,  with  the  exception  of  one  light  sprinkle.  Cotton 
is  opening  fast,  but  no  improvement  in  the  condition  of  the 
plant  is  to  be  reported.  The  rainfall  reached  eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  93  and  the  lowest  70. 

Memphis.  rennes«ee.— With  the  exception  of  a  shower 
on  Saturday  last  the  weather  has  been  hot  and  dry  all 
the  w(  ek.  The  conditions  continue  unfavorable  and  cotton  is 
deter'orating.  The  week's  precipitation  has  been  one  hun- 
dredth of  an  inch.  The  thermom-ter  has  averaged  83.  rang- 
ing from  65-6  to  94-9. 

Nashville.  Tennessee.— The  thermometer  has  ranged  from 
62  to  94,  averaging  78-5. 

Mobile,  Alabama.— Crop  reports  are  gloomy.     There  are 
complaints  of  worms,  rust  and  shedding.     Picking  is  general 
We  have  bad  rain  on  one  day  of  the  week,  the   precipitation, 
reachina  flfty-teven  hundredths  of  an  inch.    Average  ther- 
mometer 88,  highest  93,  lowest  71. 


Montgomery,  Alabama. — No  apparent  change  for  the  better 
in  the  crop  is  to  be  reported.  The  plant  is  yielding  very 
poorly.  It  has  rained  on  one  day  uuriug  the  week,  with  rain- 
fall to  the  extent  of  four  hundredths  of  an  inch,  but  the  re- 
mainder of  the  week  has  been  hot  and  dry.  The  thermome- 
ter has  averaged  81,  the  highest  being  91  and  the  lowest  71. 

Selma,  Alabama,— We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  69  to  90. 

Madison,  Florida. — Picking  is  progressing  slowly.  It  has 
rained  on  three  days  of  the  week,  the  precipitation  reaching 
seventy  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  69  to  91,  averaging  83. 

Columbus,  Georgia. — We  have  had  no  rain  during  the 
week.    Average  thermometer  81,  highest  90,  lowest  70. 

Savannah,  Georgia. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  two  inches  and  two  hundredths.  The 
thermometer  has  averaged  79,  the  highest  being  90  and  the 
lowest  72. 

Augusta,  Oeorgia. — We  have  had  rain  on  five  days  of  the 
week,  to  the  extent  of  one  inch  and  ninety-eight  hundredths. 
The  thermometer  has  averaged  79,  ranging  from  63  to  93. 

Albany,  Oeorgia. — Rain  has  fallen  during  the  week,  the 
rainfall  reaching  feventy-four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  73  to  85,  averaging  80-8. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  being  six  inches  and  twenty-six  hun- 
dredths.    Average  thermometer  78,  highest  85,  lowest  72. 

Stateburg,  South  Carolina.— There  has  been  light  rain  on 
two  days  of  the  week,  the  precipitation  being  ten  hundredths 
lof  an  inch.  Moisture  has  been  very  unequally  distributed, 
the  showers  being  heavy  in  places  near  by,  Th?  thermomet  er 
has  averaged  78'3,  the  highest  being  89  and  the  lowest  67. 

Oreenwood,  South  Carolina.— Cotton  is  opening  rapidly. 
The  weather  has  been  warm  and  dry,  with  the  exception  of 
light  rain  on  one  day  of  the  week,  the  rainfall  reachiag  eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
69  to  91,  averaging  80. 

Wilson,  North  Carolina. — There  has  been  rain  on  three  days 
of  the  week,  to  the  extent  of  eighty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  8ii,  the  highest  being 
90  and  the  lowest  70. 

The  following  statement  we  have  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  September  13,  1895,  and  September  13,  1894. 

Sept.  13.  '94. 


Sew  Orleans... Atjoveaeroof  sauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport  ..  Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


Sept.  12. 

95. 

Fe€t. 

40 

46 

4-0 

1-2 

5-4 

Feel. 
3-3 
1-2 
0-9 

-34 
01 


*  Below  zero  of  gauge. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  13. 

BOMBAY  KBOEIPTS  AND  SHIPMENTS  FOR  FOOH    riilBH. 

SMpmentM  tkii  week. 

iKipmeHt$  lince  Sept.  1 

Sccft., 

Year 

ariai 
BriVn. 

Omiu 
nent 

Totai 

Oreai 
Britain 

Oontt 
nent. 

Total 

T/tti 
Week 

9.000 
3.000 
6.000 
2.000 

Sum 
Sept.  1. 

1H95 
1894 
1893 
ls92 

1,0)6 

2.000 
1,000 
4,000 

2,000 
1,000 
5,000 
3,000 

1,000 

4,000 

5,000 

11,000 

3,000 

4,000 
5,000 

12,00) 
3.000 

15.000 
7,000 
9.000 

4,000 

According  to  the  foregoing  tiombay  appears  co  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  1,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
veais.  has  been  as  follows.  "Other  ports  .»oveT  Ceylon, 
Tuticorin.  Kurracheeand  Ooconada. 


Shximentt  forth 

'  wie*. 

SMpnu 

Qreat 
britain. 

1,000 

2,oou 

1,000 
2,000 

2,000 
4,000 

nt$  linet  8 

epi    1, 

Calcutta— 

1895 

1894 

Madras — 

Oreat 
Britatn. 

1,0L0 

iiooo 

1,000 

2,000 
1,000 

Oonii 

netii. 

2,000 
1,000 

1.000 
2.C00 

■ 

I'oiat 
l.OOO 

2.000 
2,000 

2.000 
2,000 

Tola. 
1,000 

1895 

1894 

All  Others— 

«895 

1894 

2,000 
2,OoO 

3.000 
3,000 

5,000 
5,000 

2,000 
4,000 

4»0' 
5,000 

Total  all- 

1895 

1894 

3,000 
3.000 

5,000 
4.000 

7,000 
9,000 

vitPOUTS    >>•    UUliOPIl    fKOM     lUk.    INLi.. 


Shipments 

1S95 

all  Enrttpe 
from— 

Boml  ay. 

All  other  ports 

Total 

*f>eek . 

2,000 
5,000 

7,000 

iinf 
Sepi.  1 

4,000 
7.000 

11. ooo 

1894. 

1893 

r*ti 

'ireek 

1.0(0 
4,000 

5,000 

Sinci 
Sept.  1 

Thtt         Siner 
meek       Sept.  1. 

5  OOO 
9,000 

14,000 

5,000        12,000 
1,000          5,000 

6,000        17,000 

.  kxakukia  KEOBlPTb  AKii  amPMENTB.— Through  arrange 

ments  we  have  made  with   Messrs.  Davies,  Benachi  &  C"    of 

Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 

y  the  movements  of  cotton  at  Alexandria,  Egypt.    The  following 
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■re  Um  raoeipta  »nd  ■hrpmento  for  the  past  week  and  for  tli. 
cumwipniidinK  week  of  the  ptVTioaa  two  je»n. 

AUaaiulna,  kni>*, 
arptnnbtr  il 


1895. 


Bee«t^  (eaDUr>*).... 

TtiUwnt-k  ... 
Biuce  ggpt.  1 


11.000 
15,000 


1894 


4.000 
29.000 


181(3. 


1.000 
1.000 


la  18S4. 


-bales:  in 


Kxport*  (b«l<-«)— 
"to  LiTrrpuul .... 
To  Oontlaeutl 

__lbUI  Buwp« 

*  A  eaaur  U  9^  i>oaa<l>. 
t  0(  wUeh  to  Anarlea  lo  1999 
1993. iMkla*. 

Thii  statemeat  sbow*  (bat  tbe  receipts  for  the  week  <>nding 
Sept.  11  were  6.000  canuu-*  and  th»  •hinrnxm."  to  all  Europe 

Mahchstis  U&RKrr.-OorrvDortreceiTedby  cable  to  nifc  it 
from  MaDcbeaier  states  that  the  market  is  dull  for  varns  and 
qoist  for  sbirtiiiKs.  The  market  does  not  respond  to  ihe 
mOTement  in  LirerpooL  We  gire  the  prices  for  to-day  below 
and  leave  tbose  fas  prarioas  w«aks  of  this  and  last  v«>ar  for 
oompariaoD : 


IWft. 


laiM. 


IWM. 


8*«  Os.  «A 


UJtnni. 


8I4  /«•:  Mirl- 

(•/•■MX. 


S.    d.      i.  • 

Aas.9  9ti«  vaaKii    1    •«  1 

"  i8'»»,«  •«7„  *  mae  s 

•■  33MI„ait*„  I    HI,**  5 


*       ;    A.         S         .^         . 

sifi  s%    MH  U  7   ae  s      s  . 

41.,  »%    as*,,  i  e>ts«  «      asri 

4-         •  >■      Stl*,,  i  H     »H  K  \    SU,, 

'  :6\    4  61**«  7        3t«a. 

-'SH    4  e>s9«  7  I  8»I  , 


JTM. 


ScfLCis     9i\  4  »>•••  e 
-  iai<i|.  a6<  «  3'u»«  e 

Ska  iSLA.tD  v»TTU]i  JtoTitMK.sr.— W«  have  received  tlm 
^Hday)  eveoinK  br  telegraph  from  the  rahoos  ports  the 
Mtails  of  the  ilea  Island  cottonmorement  for  the  week.  The 
rsoaipu forth*  waok  ending  to-night  (.Sepu-mber  13.  and  since 
BapC  1,  IMS,  the  stocks  to-night,  and  the  same  itaois  for  the 
Mm^ooding  pMiods  of  ISM.  are  as  foUowa. 


UM. 

IMA 

•m* 

>MMNi  Is  ApA  IS. 

fM«  f    JUmt 
■wk.!*^  1. 

■MA. 

*p<.  1. 

5 

18S6. 

1894 

■>*»ai"k„ 

Vi**Ma,  lis..*..**.. ••.... 

Ill           144 

17;        IS 

7J7 

S 

441 
19 
SI 

Ml  9 
444 

87 

Total 

IS*       m 

7M 

■7ol 

512 

^.000 

The  exports  for  the  week  ending  this  ovmIdr  reach  a  tou  1 
o*  —  hales,  of  which  bales  —  were  to  Great  Britain.  — 
to  France  and  —  to  Ri?val.  anil  the  amount  forwarde-l  i. 
Noitben  milU  has  been  25  bale«.  Balow  are  the  export- 
for  the  week  and  since  September  1  in  \9K  and  14M. 


\Wm» mt4tmtStpi.lt.]  Mm*  Jk^.  I.IMS     JTsHA'a  J(>u 


»«'■•.  I     4*. 


■•w  Tork. 


TMal. 


SstalitM 


t4 


Kin 


IWaA,  Wtk.  »^,, 

39       sa 


3^ 


SI 


35 


a4J        134         I    4 


AeonaideraMe portion  of  the  8ea  Island  cotton  shipped  u 
■SMgn  ports  goes  ris  New  York,  and  v>me  small  amounto  ri. 
"  teltii 


and  Baltimore,    Instead  of  including  this  cotton  fo' 
I  week  in  which  i%,  iaaTos  the  Soathem  outports,  we  follon 
>  tame  plan  ■•  la  our  rsgnlar  table  of  including  it  wii*>' 
MlwU/  oxportod  from  New  York,  *c.    The  details  of  tLi- 
of  Sea  IsUnd  cottoa  f«r  the  week  will  be  foun< 
'  the  head  ■'  Shipping  Nows.'^  on  a  subsequent  paxi^. 

•Sept.  18  at  Savannah,  for  Floridas,  all  nominal. 
1,  Oarolinas.  a'l  nominal. 

W«w  CoTTO.'*  Mux  ig  Riijtii  iMLASn.— The  Messrs.  Hod- 
dard  Bros. .  of  the  L,  msdale  Company  and  Ann  A  Hope  Mill  of 
Liosdale,  R>  ode  Idaod.  will.  It  i*  reported,  build  a  new  c  )ttou 
mU  in  L>n*dsle.  It  b  said  thtt  the  new  mill  will  be  one  of 
the  largest  io  New  England. 

JtTc   I'.i  ,,   Ac — Jute   bagging   has    b»en    iii 

raihfr  lui  nc  loe  week  under  review,  but  <)Uo- 

JJ**;"*  •'••  ' ^   u-i  It  4>,;.  lor  l•^^  lbs.,4>3C.  for  2  1  «.  an  1 

60.  f«w  staorisnl  K'aJes  in  a  j  >b»>iog  way.  Car-load  lut«  of 
Madanl  t.f.iiU  »,,.  ..,i,ied  at  440.  for  P*  lbs..  4=,.-.  for  2 
''*  ••.  f  o.  h.  ■>(   New  York.    Juk'  butu 

y*'^'  I'd  at  l',-.  for  pap«'r  quality.  I'^c. 

■o'' "    '     •  •  lOit  qutlity  uuniind. 

''"»"'•   '^  «c  Dkpartmcxt'b  Rkpjrt  roB  Skpism- 

BCR  —  ii,.-  A.'i  HI  ural  Department's  report  00  cotton  for 
8«|)>m^.r  1    ,  ;;iv..n  Iwlow: 

'1^  o»pi'«ih»r  eotlos  roportof  tb*  Depsria  'otof  Ajrrtoui'ure  »h<>w» 
a   •«rtMireaiib4Aaca*(M>a<tlil<iBarttaeru|>.wblohirsa77'9,  ti.70-8 


per  ceiat.  a  ili-oliue  of  71  paints.  TIiIh  makes  the  lowest  September 
ondiiioD  of  ibe  plant  since  1841, wben  it  waa  reportfil  at  7U  percent. 
Tbe  Ufxt  lowest  i-iuce  l>-r«lwa«  Ihe  ooodltlon  of  1893,  when  It  stood 
fur  the  ^uiue  luoDth  at  73*1.  ' 

Cottuu  xulTereil  sevcrrly  iliiriu.s;  the  month  of  AuKUst  from  the 
'Iroutb  which  charactirizcd  tue  etkrly  part  of  the  month  and  the  ez- 
Ofdslve  raiii  which  succeeileU  It.  The  preseuceoflwll  worms  has  worked 
i:re»t  Injury  aiuMhe  crop  has  been  injured  hy  sheddiiic  and  lUst.  The 
i-iuseb  mcutitmed  by  Texas  cnrreap  nideutsfor  the  tleterio  atlou  in  the 
Male  are  as  r»)Uow»;  l>routh.  hot  weilher.  tl<tO'ts.  bi>ll  worms,  sharp 
-bttoters.  Mesie  in  weevils,  oatorpillHrs,  army  worms  and  weeds. 

rherv  is  sliikine  anauinilty  in  tbe  pessiiui<tio  tone  adopted  by  oor- 

r-^' i..„t^  ri....,..h...,r  all  of  the  e<it'OM  railing  States. 

<re  as  follows:  Virelnla  81,   North  Car  dloa  79, 
:.'la'<l.  Florida  7t>,Alab>ma  74.  HUslnslppI  77, 
]...», ~ ...  ..  ^..«  uo,  Arkansas  79.  Tennessee  76,  Kentucky  85, 

That  the  reader  may  hive  for  ciinparisoa  tlie  condition, 
according  to  the  Agricultural  Department,  for  September  1  of 
previous  years,  we  give  the  following,  c  illated  from  its  rep  arts: 


Virginia.  ...  ^4' 

.Vo.  UaniUna'  79 

80.  CAroUnaj  81 

Georgia....  81 

(norida I  79 

Alabaaaa...!  74i 

Wsrisi<ppl..l  77, 

(iaalslaiia....|  -75 

rezas I  S6. 

Arkansas...!  791 

..I  781 


100|  93 

881  7S 

861  03 

84]  77 

83l  as 

86  78 

8»  78 

91  81 

84  63 

89  80 

84  661 


73 
76 
77 
79 
66 
73 
7S 
76 
Ml 
79 
79 


AversffB...  70-8  85-9  73-41 76-8 


a   S 


I  a 


78  98 

79,  H5 

81I  87 

82'  S6, 

88  9t, 

83  84l 

63  871 

85  93 

8i,  77i 

88  89 

84!  94| 

83-7  84-5' 


63  84 

7i*  84 

87  83 

90  85 


94 

90 

88 

91 

87 

81 

88 

86 

84 

91 

79 

86 

81 

7x 

77 

90 

87 

81 

84 

93 

78 

86-6 

83-8 

^2-8 

88  77 

89  83 
89  81 
81.  81! 

83, 
80 
83! 
81 
7«! 
93, 
95 


88'  89 

86,  90 

881  87 

91  86 

90  88 

88  84 

89  88 

90  84 
82.  72 
88  83 
87  90 

S2«'~i7  89 


Taking  the  above  Acure^  for  September  and  in  conjunction 
with  those  for  tbe  previous  month,  we  have  the  following 
comp«risua  between  this  year  and  last  year. 


Jui—.Julw.]  dug.  9tpl. 


Virginia.  67 


North  CuvHoa. 
SooMi  Careilaa. 


OesMla. 
Flsfda.. 


MIsMsslppL. 
Ixmlslana... 

Texas 

Arkansas 

Ta 


AJioinrr  m  Siobt.  —Supplementary  to  our  Annual  Cotton 
CropBsporc,  and  at  the  request  of  a  number  of  retderi,  we 
gire  below  a  table  shovinit  the  am  loni  of  c  jtto  1  which  came 
into  sight  during  each  moota  of  the  cjtton  s«a$oa  I8M-95, 
For  purpoies  of  caiuptri«o(t  similar  results  for  the  threo 
prcoading  rears  are  appended. 


«Mn4as 

tai*4-95 

ISSS-Oi. 

1892-93. 

1891-92. 

8«  •mniwr 

e6S,70S 

S11.S7S 

523.553 

836,032 

fi k-r 

3  iit-iao 

1,<IS7JIU 

1.46%.067 

8,098306 

Voreoihar 

».t87.«67 

l.7O4,«0« 

1,467.066 

1,997,880 

l>M».aiber. 

l,96<,9«8 

1,613.601 

1,21*0,706 

1.622.475 

lasiiar]: ..., 

»73,7*9 

:&u,ii9i 

556.371 

752,0-27 

Felinianr. 1 

579.062 

3?8,4»7 

412,604 

759,012 

stares 

51t'i,'l!i 

V-7  113 

296.4  <•• 

4M.016 

»»rli 

nf>.»;  1 

-M.'.Ul 

104,646 

266,354 

Mat 

149.'J.M 

11  J, as 

1 18,561 

193,639 

Jan*. ' 

70.49d 

7  7.493 

85,155 

106,702 

Jntr 

»8.96t 

6f».0tS 

T.\  2i0 

69,285 

taaasi 

ft9,487 

86,867 

82.671 

54,892 

AMllioas* 

150,431 

«.««a7«« 

tilSOl 
7.527.211 

126  075 

498 

is^alersp..  ..  1 

6.717.142 

9,018,707 

<ii«  la  port  re<?.<ipLs  and  overland 
U'  .••  well  a«  Ihx  excess  In  Mouthera 

c"  ~ ..      ..Inwoita.     rhU  t'ltal  Is  iooreased 

or  'Tiiir  town  <«u» -ks.     in  the  *ea«ju  J  i<i  ci.j.^ud  tcisre 

w  interior  storks  from  the  totsi  of  8epteinber  1,  18*4, 

a>.     :  . jBOf  i84;^ai  anl  is<;i  »«.  wj«reu>  la  l8M'9i  tlis 

lorraaar  in  -ioeka  waa  safB^ieot  lo  eaaoterbalaoea  oUior  oorreotloaa. 

EO*OPB*K  Cotto.'c  Consomptio.n  to  SEPTEMBKB  1.— By 
cable  tOHlay  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Seplemiier  1.  We  give  also  revised  totals  for  last 
year  that  cuiup«rui,.u  may  be  made.  The  Hpmnem'  takings 
in  oetHol  bales  and  poinds  have  been  as  follows: 


Ottafr  I  tm  a*pHmk*r  1. 

rasiuo  uy  spuuian...b»l  w 
4  "wua  welKbl  or  bala».lba 
l^sa1n««lD  poouda. 


V*r  1898*94. 

rasia^s  by  sp'oners... bales 
Avangs  welgktor  balaalta*. 
CMnsslBpoaods.  .   ... 


«rwM  Britain. 

IMaA 

3.098.000 

503 

l.558,294,U.>0 

4,265,000 

478 

3,038,570,000 

7,863,000 

488  5 

3,596,864,000 

3,108,000 

479 

1,487355,000 

4,047.000 

159 

1,857.873.000 

7,153,000 

467-6 

3.345,238,0tO 

AcuortiiuA  lu  lue  srxive,  the  average  weigac  of  tne  deliveries 
n  Oreat  Britain  Is  503  pounds  per  t>ale  this  aeaM>a,  against 
479  pounds  during  th«  same  lime  last  season.  The  Coaiinanial 
lativeries  average  174  pounds  against  i\i  pouais  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  488'S 
pounds    per    bale  against  -161 -6  poands    last    season.      Our 
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dispatch  also  gives  the  full  movement  for  this  year  and  last 


Oct.  1  to  Urpl.  1. 

18M-95. 

1893-94. 

OOOtomUltd. 

areat 
Britain. 

Conti- 
nent 

TOttU. 

Oreat 
Britain. 

68, 
316. 

OonH- 
ntnt. 

268, 
285, 

Total 

thinners' stook  Ootl. 
TakliiK*ln  October... 

SO, 
881, 

348, 
289, 

398, 
670, 

326, 
601, 

Total  aupply 

Ooniomp.  Oct.,  4  wka. 

431, 

328, 

637. 
392. 

1,068, 
720, 

384, 
320, 

643. 
356. 

927 
676 

Bplnoera'  atook  Not.  1 
Ikklngaln  November. 

103, 
364, 

245, 
877, 

348, 
941, 

64, 
326, 

187. 
888. 

251 
714, 

Total  supply 

Oonsniup.  Nov.,  4  wks. 

467, 
328, 

822, 
892, 

1,289, 
720, 

390. 
320, 

575. 
356. 

965 
676 

Bplnners'  stock  Deo.  1 
TaklSKe  In  December. 

139, 
884, 

430. 
634, 

569, 
1.018, 

70. 
403, 

219, 
646. 

239. 
948 

Total  snpply 

OODBomp.  Dec,  5  vks. 

623, 
410, 

1,064, 
4S0. 

1.687, 
900, 

473, 
400, 

764, 
44^, 

1,237, 
845 

•pinners'  stock  Jan.  1 
Takings  In  January.. 

113, 
364, 

674, 
496, 

687, 
860. 

73, 
394, 

319. 

488, 

392. 

882. 

Total  supply 

Omisnmp.  Jan.,  4  wks. 

477, 
328, 

1,070. 
392, 

1,647, 
720, 

487. 
320, 

807. 
372. 

1,271. 
692 

Bplnners'  stock  Feb.  1 
Takings  In  February. 

149, 
351, 

678, 
443, 

827. 
794, 

147, 
351, 

435, 
443, 

582, 
794, 

Total  supply 

Oonsump.  Feb.,  4  wks. 

600, 
328, 

1,121, 
392, 

1,621, 
720, 

498, 
320, 

878, 
372. 

1,376. 
692. 

Bplnners' stock  Fb.  28 
Takings  In  Uaroh 

172, 
509, 

729, 
520, 

901, 
1,029, 

178,         50B, 
435,        454, 

684, 

839 

Total  supply 

Oonsump.  Mar.,  5  wkt 

681, 
410, 

1,249, 
490, 

1,930, 
900, 

613,        960, 
400,         465. 

1,57.J, 
865. 

Bplnners'  stock  Apr.  1 
Takings  In  April 

271, 
344, 

615, 
323, 

287, 
369, 

759, 
406, 

1,165, 
392, 

773, 
498, 

1,«30. 
750, 

1,780. 
720, 

1,060, 

8B7, 

213, 
293, 

506. 
320, 

186. 
320, 

495, 
459, 

708. 
752, 

Total  supply 

Oonsump.  Apr.,  4  wks. 

951, 
372. 

582. 
515, 

1,460, 
6V2, 

Bplnners'  stock  May  1 
Takings  in  May 

783, 
835, 

Total  supply 

Oonsump.  May,  5  wke 

656, 
410, 

1,271, 
490, 

781, 
422, 

1,927, 
900, 

1,027, 
672, 

506, 
400, 

1,097, 
465, 

1,603, 
865, 

Bplnners'  stock  June  1 
Takings  tn  June 

246, 
250, 

106, 
315, 

632, 
450, 

738, 
765, 

Total  supply 

Consump.  June,  4  wks 

496, 
328, 

1,203, 
392, 

1,699. 
720, 

421, 
320. 

1,082, 
372, 

1,503, 

692. 

Bplnners'  stock  July  1 
Takings  in  July 

Its, 
263, 

811, 
442, 

979. 
705, 

101, 
265, 

710, 
311. 

811. 
576, 

Total  supply 

Oonsump.  July,  4  wks 

431, 
328. 

103, 
317, 

4  0. 
369, 

1,253, 
392. 

861. 
369, 

1,230, 
490, 

1,684, 
720, 

964, 
686, 

1,650, 
859, 

3  6. 
320, 

1,021, 
372, 

1,387. 
692. 

Bplnners'  stock  Aug.  1 
Takings  in  August ... 

Total  supply 

Oonstimp.  Aug.,  5  wks 

4tj, 
301, 

317, 
320, 

2', 

619. 
305, 

954, 
465, 

489, 

695, 
606, 

1,301, 
785, 

Spinners'  stock  Sept.l 

51, 

740. 

791, 

.516, 

The  comparison  wiin  last  year  is  madu  ax  >ro  scrisia^  oy 
bringing  together  the  above  totals  and  adding  the  avera.$e 
weekly  com^umption  up  to  this  time  for  th«  two  ve  tra. 


Oct.  1  to  Sept.  1. 

BoJM  of  400  lb$.  each, 

000(  omitted. 


1894-95. 


Qnat  j  Oonti- 
Britat7i  j    nent. 


50, 

3,896, 


Bplnners'  stock  Oct.  1, 
Takings  to  Sept.  1.... 

Bnpply I  3,946, 

Oonsuupt'11,48  weeks.    3,895. 


Bplnners' stock  Sept.l        51, 

Tftthly  Oon»umption.\ 
00<  omitted. 

InOotober 92,0 

InNovember ,    82,0 


348, 
5,096. 


5,444, 
4.704. 


740, 


In  December . 
In  January .. 
In  February . 

In  March 

In  April 

In  May 

In  June 

In  July 

In  August   .. 


83,0 
82,0 
82.U 
82,0 
82,0 
82,0 
82,0 
82,0 
*82.0 


98,0 
98,0 
98.0 
98,0 
98,0 
98,0 
98,0 
98,0 
93,0 
98,0 
98.0 


Total. 


393, 
8,992. 


9.390, 
8,599, 


791. 


180,0 
180,0 
180,0 
180,0 
180,0 
180,0 
180,0 
180,0 
180,0 
180,0 
180.0 


1893-91. 


Great      Oonti- 
Britaiti     nent. 


68. 
3,719. 


3,787. 
3,760, 


27. 


80,0 
80,0 
80,0 

80,0 
80,'> 
80,0 
80,0 
80,0 
80,0 
80,0 
*80.f> 


258 
4,643. 


4,901 
4,412. 


Tbe 


489 


89,0 
89,0 
89,0 
93,0 
93,j 
93,0 
93,0 
93,0 
93,0 
93,0 
93  0 


Tola. 


326 
8,332. 

8,688, 
3.172, 

516 


169,0 
169  0 
169,0 
17J,0 
173,0 
173.0 
173,0 
173,0 
173,0 
i  173,0 
1 173.0 


ttVBraKe    weekly   conauuiption    is    as  Kiveu  by  Mr.  EUUou, 
aednotiou  from  mouth's  total  being  made  on  accouut  of  holida.v. 

The  forui(0(ui<  sbowa  that  the  weekly  consumption  is  now 
1«0,000  bales  of  400  pounds  each ,  against  173,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
npinners'  stocks  in  Ore  .t  Britain  and  on  the  Continent  have 
decreased  173,000  bales  du  ing  the  month  and  are  now 
375,000  bales  greater  than  at  the  same  date  last  year. 


Sbippino  NEW.S.— The  exports  of  cotton  from  the  Unit<  d 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

9,300  bales. 

Total  baltt. 

New  Yobk— To  Liverpool,  per  steamer  Bovio,  1,413 ^•P-'^ 

to  Havre,  per  steamer  La  Boiirgogne,  300...... 300 

To  Bremen,  per  steamer  Wiilehad,  175 175 

Nsw  Orleans— fo  Liverpool,  per  steamers  Jamaican,  4.871 

....Orion,  2,839 7.410 

BOSTON— To  Liverpool,  per  steamer  Sachem,  2 2 

Total 9,30a 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam.d 
Manchester. ....  .d. 

Havre,  asked. ...d. 

Dunkirk e. 

Bremen c 

Do     later c 

Hamburg,  asked. e 
Do  steam.d 
Ams'itam,  asked.c 
Kevai,  v.  Hamb.d 
Do  V.  Hull...d. 
Barcelona,  July  .d 

Oenoa d. 

Trieste.. d. 

Antwerp,  steam  .d. 
Ohent,  V.  Autw'p.d 


Satur. 

MoH. 

rue*. 

»1S* 

hs- 

lie* 

...• 

..•■ 

•  ..• 

20t9>s 

20t9>8 

20t»i« 

.... 

.... 

.... 

20t 

20t 

20t 

25t 

251 

28t 

201 

20t 

201 

.... 

.... 

201 

201 

20) 

6,2 

»»» 

»S9 

W*158 

»*,-"is« 

»«4-l»l.8 

.... 

...t 

H 

H 

»« 

•.^as.s 

964«232 

9j4aBg8 

»ie 

'18 

he 

8,9 

'as 

»32 

Wednes. 


20l«ie 

20t 
26t 
20t 

201 


*6t®^32 


Thurt. 


20S25i 


20t 


20  925' 
6.12  "'le 
•e4*'ss 


iYi. 


20a25» 

20t 

20  9251 
°si®^l» 

>fla»84 


I  Cents  net  per  100  lbs.  *  September  10. 

LIVERPOOL. — by  cable  from  Liverpool  we  nave  the  follows  ing 
atomant  of  the  week's  .sales,  stocks,  &a.,  at  that  poro: 


Isles  of  the  week baled 

Of  which  exporters  took... 

Of  which  speculators  took . 

)ales  American 

Actual  export — 

Forwarded 

Total  stock— Estimated 

Of  which  American— E8till.'d 
Total  import  of  the  week...... 

Of  which  American 

Amount  afloat 

Of  which  American.. .... 


A.ug.  23. 

50,000 

3,600 

1,  00 

46,000 

12,000 

52,000 

1,276,000 

1,141,000 

6,000 

2,000 

30,000 

17,000 


Aug.  30. 


63,000 
l.bOO 
4,000 

55,000 
6,000 

52,000 
1 ,229,000 
1,094,000 

18,000 
9,000 

26,000 

12,000 


Sept.  6. 

49,000 
4,100 
3,-00 

36,000 
9,000 

46,000 
1,186,000 
i,05e,000 

12,000 
6,000 

23,000 

14,000 


Sept.  13. 

42,000 
2,100 
2,200 

35,000 
5,000' 

43,000 

1,145,000 

1,020,000 

8,000 

4,0CO 

19,000 

13,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eac  b 
day  of  the  week  ending  Sept.  13  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows* 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wedfday 

Thursd'y. 

JPriday. 

Market,    I 
1:45  P.  M.J 

Wlrt.Upl'ds. 

Sales 

Spec.  <&  exp. 

Small 
Inquiry. 

4932 

5,000 
500 

Moderate 
uemana. 

4II32 

3,000 
500 

Basler. 

41I32 

6,000 
800 

More 

demand, 

438 

10,000 
1,000 

.Moderate 
demand. 

45l8 

8,000 
500 

Moderate 
demand. 

4»32i 

8,000 
500 

Futures. 
Market, 
1:45  p.  M.J 

Market.  { 

4  P.  M.    5 

Steady   at 
advance. 

Quiet  and 
•teady. 

ateady  at 
1-64  ad- 
ranoa. 

Firm. 

Steady. 
Qolet. 

steady  m 
3.B4aBei 
advance. 

Barel] 
■teady 

Steady. 
Easy. 

Quiet  at 
Dartlally 
X-64  dec. 

Qnlet  and 
•teady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands.  Low  Middling  clause,  unless  otherw  se 
stated: 


Sat.,  Sept.  7. 

Mod.,  Sept.  9. 

Tneg.,  Sept.  10. 

Op«n 

Hioh 

Low. 

Clos. 

Open 

Higll 

Low. 

Cloa. 

lOpen 

High 

Low. 

01<M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

i. 

d. 

September.. 

4  16 

4  16 

416 

416 

4  20 

4  21 

4  20 

4  2t 

4  18 

4  18 

4  18 

418 

3ept.-0ct. . . 

1  16 

4  16 

4  16 

418 

4  20 

4  21 

4  20 

4  21 

4  18 

418 

418 

118 

I)0t.-.VOT.... 

i  IB 

4  16 

4  16 

4  15 

4  19 

421 

4  in 

4  21 

418 

4  IS 

4  18 

4  18 

Nov.-Deo... 

4  18 

4  16 

4  18  '  1  IS 

4  20 

42L 

4  5:0 

4  21 

4  19 

4  19 

4  19 

41» 

Dec-Jan.. 

4  17 

4  17 

4  17 

4U 

4  21 

4  23 

4  21 

4  22 

4  20 

4  20 

4  20 

4  20 

Jan.-Peb..  . 

il8 

4  19 

4  18 

4  19   1  4  2< 

4  28 

t  22 

4  23 

m 

4  21 

4  21 

4  31 

Feb.  Mob. 

4  19 

4  19 

4  19 

4  19  ||  423 

4  26 

4  23 

4  25 

4  22 

4  22 

422 

4  22 

Mch.- April. 

4  3t 

421 

4  21 

4  21  h  4  25 

4  26 

4  25 

4  28 

4  23 

4  23 

4  23 

4  23 

April-May.. 

4  22 

4  2i 

4  22 

4  2i  1 

4  26 

4  28 

4  26 

12» 

4  26 

4  26 

4  25 

426 

.Vtay-June.. 

4  24 

4  24 

4  24    4  24 ! 

12j 

4  26 

4  29 

4  29 

4  28 

4  26 

4  28 

426 

June-July.. 

4  25 

4  2a  1  4  25    4  25 

4  49 

4au 

4  29 

430 

1  4  28 

428 

4  27 

4  27 

July-Aujr... 

.. 

Wed.,  Sept.  11. 

Tburs.,  Sept.  1^ 

Frl.,  Sept.  13. 

Op«n 

Hi9h 

Low. 

Cloa. 

Op«l 

High 

Low. 

Clm. 

^pen 

High 

Low. 
d. 

ClOi. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d, 

d. 

d. 

September.. 

4  23 

4  23 

1  19 

4  19 

4  17 

4  17 

4  15 

4  15 

4  16 

4  17 

4  16 

4  17 

sept.-oct... 

4  23 

4  23 

1  19 

I  19 

4  17 

4  17 

4  15 

4  15 

4  111 

4  17 

4  18 

417 

Oot.-Nov.. 

4  22 

4  2i 

4  18 

4  18 

4  16 

4  16 

4  14 

4  15 

iU 

4  16 

4  16 

4  IB 

Nov.-Deo... 

4  23 

4  23 

4  19 

4  U) 

416 

4  le 

4  15 

4  Id 

4  1.i 

4  18 

4  15 

4  16 

0ea.-Jan... . 

4  24 

4  24 

4  20 

120 

4  17 

4  17 

4  16 

4  16 

4  18 

4  18 

4  18 

4  18 

J»n.-Feb.... 

4  25 

4  26 

121 

4  21 

418 

4  18 

4  17 

4  17 

4  IS 

4  18 

4  18 

4  18 

Feb.-Mch. 

4  26 

4  21 

4  22 

4  22 

4  19 

4  19 

4  18 

4  18 

4  19 

4  20 

4  19 

4  20 

Mob.-Aprll. 

4  28 

4  2e 

4  24 

124 

421 

421 

4  20 

4  20 

4  20 

4  21 

4  20 

4  21 

April-May.. 

4  29 

4  29 

4  26 

4  25 

4  22 

4  22 

4  21 

4  22 

4  22 

4  23 

4  22 

423 

May-June.. 

4  80 

4  80 

4  26 

4  26 

4  23 

4  24 

4  22 

4  22 

4  23 

4  24 

4  23 

4  24 

June-Jnly.. 

181 

4  81 

428 

4  2S 

4  25 

4  25 

4  21 

4  24 

4  21 

4  28 

124 

42ft 

Jnly-Anir... 

SKPTElum  U.  18W.- 
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BREADSTUFF  S. 

PridaT.  Sppt«mber  13,  1895. 

Tbe  market  for  wheat  flour  has  i>e«a  very  UDsatiafactorv 
from  eelkr^'  point  o(  view.  Buyer*,  owiog  to  a  further  de- 
cline in  the  price  of  the  grain,  have  moved  slowly  and  quoted 
values  have  been  lowered  about  5  to  10  cents  per  bbl.  City 
mills  have  sold  slowly,  but  prices  have  been  steadily  maia- 
tained.  There  has  been  a  quiet  market  for  rye  flour,  but  no 
changes  have  been  made  in  ijuoted  values.  There  have  been 
Mme  offerings  of  buckwheat  flour  but  demand  was  slow 
and  the  market  was  weak.  Only  a  small  business  has  bt-ea 
transacted  in  com  meal,  though  prices  have  held  fairly  steady. 
To-day  the  asarket  for  wheat  flour  wa:i  quiet  and  unchanged. 

There  has  beea  a  oootianed  absence  of  speculative  interest 
in  the  market  for  wheat  futures,  and  this,  with  an  enormou'i 
movement  of  tb«  crop  at  tbe   Northwest  and  dull  and  weaker 
Eoropean  advices,  caused  a  steady  decline  in  values  until  the 
close  ol  batiness  yesterday  when  a   prediction  of  a  falling  otT 
in  the  movement  of  the  spring-wheat  crop,  due  to  the  low 
prices  now  ruling,  stimulated  a  demand  from  "shorts"  to  cover 
contracts,  and  price*  made  fractioaal  advance*.     In  tbe  spui 
market  exporters  have  been  »lightly   better  bayers,  but  at 
lower  pcioes.    Tbe  sales  yeeterday  included  No.  1  bard  spring 
oo  tbe  basis  of  Vi^l^^xi.  over  Dec.  f.  o.  b.  sfloat  for  new. 
Ti>-da7  tbe  market  was  fairly  active  and  prices  advanced  in 
tcspodse  to  stronger  foreign  advices  accompanied  by  bayiD^ 
orders  and  on  a  brisk  demiod  from  "shortk"  to  cover  con- 
tracts.    Tbe  spot  market  was   moderatrly  active,   shipper, 
having  been   buyers.      Tbe  sales  were  principally  No.  1  bard 
spring  at  l)4e.  over  Dec.  f.  a.  b.  afljai  for  new.     So  8  rvd 
winter  was  quoted  at  \(§le.  under  Drc.  f.  o.  b.  afloat. 

UAiiT  CLOsnw  rainsa  or  bo.  l  aao  wiirraa  *■»«■. 

SM.        Hon.     Tut:      Wm.     rtutn.     m. 
sbw4sUvary e.    n4  e<H       »2>t       »o\       S   H       e-i'V 

ir«siiv*>T s.  as        asH     •*>«     at        ai<*      t2\ 

BtjsrMvary «.   a»         U\      at>*      U         »iS      e4>« 

Mar  aauvsrv ».  eaH     rats     8:n     6«>«     •?       »•*>% 

The  speculative  dealinic*  in  tbe  market  for  Indian  corn  f  u- 
turts  bave  beta  quiet  aad  pricea  have  fnrtb»r  ilecline<l  under 
ooatiaued  faTorable  crop  pfcspscis  at  the  Wast  and  in  sym- 
pathy with  tha  waakncM  of  wbeat.  lo  tbe  spot  narfeei  ship- 
prrs  have  been  moderate  boyers.  bat  pricea  bava  declined 
with  futures.  The  salej  yesterday  iochidetf  No.  9  mUed  at 
ao.  over  Sept.  f.  o.  b.  afl^t  and  yellow  at  S8i£e.  in  •levator. 
To-day  tbe  market  was  moderately  active  and  higher  oa  a  de- 
mand from  "aborts"  to  cover  contracts,  TitMlatnl  by  Ibe  ad- 
vaDce  in  wheal.  In  tbe  spot  marhM  tUffm  ware  aoderste 
bayera.  The  aalaa  inctudad  Ma  t  mixed  at  ST^^c.  ia  elevator. 
»Hc  deilTated  aad  te.  orar  Sept.  f.  o,  b.  afloat. 

OAiLv  otosne  raioas  ow  ao.  *  ■ixso  ooaa. 

4sl.       Jfem.       TtoM.      ir«4.     ntwn.      ^,. 

••"  a,    2?^   i"**   "     «^'»   '^H 

.t^a^.1.., *   "^      ***      *"*      ??'•      "         »"• 

Bseraeavtsjr. ...  s.     .^ Uia      asia      »*»fc 

MaraeiivMT «.  36^     us     as*,     a*u     MU     35>« 

Oau  for  future  delivery  bave  be«o  dull.  «nd  the  dintant  .!• 
liveries  bave  weakened  oiightlv  under  pr'  I 

from  the  presint  ludiiok  will  tx-  lar«e.  ■ 
buameas  has  been  quiet,  but  white  gt:i 
owiag  to  acsrciiy.    llie  sales  iaeludcd  .V 

m  elevator  and  Nv.  3  white  at  *«.  ip   »;. ,..,..  ,,.,. 

market  was  tinner,  io  sympathy  witn  ije  improvemeot  in 
wheat  and  corn.  I  be  spot  maracC  wan  also  higher  but  iiui^t. 
The  sales  included  No.  3  mixed  ai  l4o.  in  elevator  and  So.  i 
white  at  29i'4c.  in  elevator. 


iber  4ubrvr. 


pvsoa 

so»  so 

t  aixBo  OAia. 

amt. 

«•«. 

riM*.     ir«a.    raae* 

r*<. 

....c 

Ml 

H5 

it3>a      a*«s     us 

a 

...o. 

U«« 

**> 

i»H      t3H      M>« 

■S3\ 

..  .e. 

>4*. 

**H 

«4%       «4           14 

'.M>f 

...a. 

as"* 

•iiH 

U%      U>*      t»is 

uo 

^daUvcry. 

MarasitTsfT 

Kye  baa  been  in  slow  n  quest  and  prices  bave  declined. 

Iba  following  are  closing  quotations  : 
rbooB. 

fj— "_'• »bbL#Jl.'v*  330   Pateai,  viaiw aaMetSM 

Kxtra.Ifa.3.........    t3.^e  -iSO    Rr«  Soar,  seperfli 


■ztrB.«o.  I 

•tnlcau 


3»4>e   S  1ft 


(Wbsatl 


a5%c; 


Ho.  8. 


WUU. 
Osta-MtxMi.  per  tail 

*»»•.. 

■''•.3  "lisd 

■•.  3«klle _ 


Rja  Soar,  sei 
3S0a  3  7»    Boat    ' 

SM>e  3  to    Ctora 

»  loa  3  39       Waaura.*s. 3  60»  »  60 

S4»a  S7»i     Braadrwias .,         3»» 

•alia  at  pneea  below  tfeoM  fnr  iMrrals.) 

aajjs. 
a.  a.        0>r»,  aar  baaa— 

«    •    87  Wasrs  Mxad....... 

SSltn    A3>s       XaLtailzML 

eo    a    S.^  Waasara  yallow.. 

M    a    s«         Wasters  waiu.... 
33    •     38        Kr»- 
SS>te    38  Wenora.  per  riniali. 

3«    a    3A  State  and  Jprwr.- 

»>«e    3«*«    Barlrr— .«o.3WaatrB 

I     Olala  3-fDwad 

>     eiais  a-fowad 


*.  <• 

rr  •  4" 

37\e  3»h 

S8    a  40 

3a    •  40 
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AoRicoLTORAL  Department's  Report.— The  Aj^ricultural 

Depirtmenl'd  report  on  (he  cereal  crops  was  issued  on  Sep- 
tember 10,  and  is  given  below : 

Tbe  Seplemtier  report  of  tbe  StatlatlcUo  o(  the  Department  o(  Airri- 
eiiliare  rnowa  a  decline  In  the  condition  of  com  to  9)i'«  from  1U2-S  In 
ilie  nionUi  of  Aairubt.  betDs  u  f«Uinj;  off  of  6*1  t>oiutd. 

rbe  proapeots of  ibe  corn  cro|>  taive  guff<<re<t  from  drotisUtdurlni;  tbe 
month  of  Ancust  la  the  guriiliit-proituciDK  Stales  of  Oblo,  Indiana, 
ti.innis,  Iowa  and  lo  a  portion  of  Mebriuki  K-porwrrom  Iruluna, 
luwa  and  Ohio  ludioiti  tail  lb  >iii(b  there  bare  boon  rains  during  tbe 
Iiitter  part  o(  the  month  tbey  b^vv  been  trxnerally  too  Into  to  ba  of 
Kreat  beoeflt.  Dtonxht  has  bI>o  Injured  the  crop  in  Ibe  Kastem 
States,  few  Turk.  Mew  Jersry,  Pennsylvania  and  .\IitryUod.  Uuob 
more  eaoouraslOK  reports  come  from  tbe  south,  w  u-h  iiutionie  that  In 
that  section  tbe  crop  will  b«  lari^r  than  ever  before  prodac«d.  Too 
moeh  rata  U  noted  la  certain  seoiloni*  of  .'ionib  Oaroltua.  Alabama  aad 
Ml8*trsippl,  and  dronfht  seem*  to  have  unfavorably  affected  certain 
looalltlea  ta  Texas.  Kepoi  tt,  however,  from  tbig  seollon  are  seneraUy 
favorable. 

Tbe  averages  In  the  prinelpal  Slates  are:  Kentucky  106,  Ohio 83, 
MIoklsan  Si,  IndUna  S6,  llllnol*  87,  Iowa  86,  MlMoarl  1 11, Kansas  89. 

Tbeaeneral  oondllion  of  vrhaat.  ooostdsrinic  both  winter  and  sprtiLr 
varieties,  when  barveated,  was  7S-4.  against  83  7  last  year  and  74* 
in  1883. 

Tiie  reported  ooadltlon  tor  the  principal  wtaeatsiates  areas  follows 
oblo  64.  Mleblcan  TU,  Indiana  5J.  IlliuoU  .'8.  WlseoB»ta  Si,  Vlnna 
«ota  107.  Iowa  lu7,  Klsaoan  73.  Kaosaa  40,  Nebraska  74.  North  Dakou 
10ft,  Sontb  DakoM  74.  Cailfi>rnla  7S,  Oregon  83.  Washtngtoa  78. 

Coodititin  ■•(  oau  when  harvested  was  sd,  rye  d3'7.  barley  87-6, 
buckwheat  S7-S.  poutoes  vo-8. 

BZPOBTB    OF      BRKAOOTCrFB,      PROVISIONS,     COTTON     AND 

Pktbolium.— The  exports  of  these  articles  dunni;  the  month 
of  August,  and  the  eiffat  months,  for  the  pist  three  years 
have  been  aa  foUows: 


iT,srt.ei»»»a.«sa.i«;  s».<;»oi7««T.sw>«sal  ujim.fmuttM' 

*  laatadlaa  aaMa  aas  baa*  la  ait  BMatkt  aaa  raars. 

Nora.— All  tks  asovs  laaraa  ara  baaed  on  the  monthly  preliminary 
rataiaslssnsd  by  tba  BMraaa  ol  WatUHaa,  and  oi>ver  about  BS  percent 
af  iMMaianerlsar  brailstiits,  oil  aad  provisions,  and  nearly  100 

Tba  moreaieat  of  breadstuffs  to  market  as  indicfted  in  the 
italemenfa  below  is  furnished  to  us  by  the  Statistician  of  the 
taw  York  Produce  Kxobange.  We  first  give  tbe  rcceipu  tt 
'Vaalam  lake  and  river  porta,  arranged  so  as  to  present  tba 
mnpaiative  aoreineat  for  the  week  ending  Sept.  7. 18S6, 
sad  since  Aagtist  1.  (or  aaob  o(  the  last  three  rear*: 


The  reoeipta  of  flour  and  grain  at  the  seaboard  ports  for  tbe 
tandedSer'  '  '""'  ' 


[Sept.  7.  18i>5.  foUow: 

-     ■  -     ■  1»«w.       trbaat,      Oww, 

■"BSSsaS-  MMa.  Siw*.  SimA. 

4ewrara_ Irsti?      rujtn   i.i«.n 


Omtt. 


«avOnaaaa: 


_  Total  waaa.. 
treat  ISM. 


Irsti? 
as  ate 

ae.«iiti 

n.T,f> 

ls.fii.s 

iii9.<a} 
ssniivi 


rst/si 

1 70.4 17 
Sa.Ut 
n  lis 
SVtIS 
Sjn 

t.r»17.W>J 
t.i3l  «l» 


lat.ri 
iit.»a; 
<i  av( 

t«S.7SII 

lassH 

Sri.TxS  I 


•M,aro 
l»^TSS 

n.aai 

•7.678 
M.SS7 
Ill0« 

sa.Bti 


l.«M.SM>      s-asii 
*»').«7«    I.US,747 


Bar<<t. 

Aa«a. 

ss.ssa 


3S.3M 

«l»ao 


isIsM 
"m^iU 


6a,iu 

4.7S4 


The  total  reoeipta  at  porta  namnd  in  last  table  from  Jan.  1 
10  Sept.  7  compare  aa  follows  for  four  years: 

7^ns 


rioar 


eaaat 

1^ 


t«es. 

,.»kl>.  IO,Hn'.M7 

kaak.  ts«7i.«i>s 

X'.7sa.''at 

tr.o>2.ais 

USmjKt 

:. wnim 


US4. 
U.SS1.1IS 

"STiTmi 
ss,7si.7es 

tSWI.437 

l.i9^7aa 
*st.iat 


UlSn6,.S7S 


11,747, 


wtMi.n«  8iM>70jia 

37.tV7.iS>  saH74~ 

3s.on.i<w  aai-MM 

i;7l«.74l  ai«7.«.. 

a9e.Mt  s,ooe,oeT 


TMalmlB •t,7t«.4«ii         ■0«l«7S,S4S 


i4i,a»8.e«« 


iiMha80,aM 
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The  oxi>ort8  from  the  several  seaboard  ports  for  the  weei 
•Bding  SouU  7,  1895.  are  shown  in  the  annexed  statement: 

_  .  nj^  I 

buah. 


mxrorutnm-  km*. 

M«w  York BOi.S«; 

BoMAll IMWO 

PortUcd. 

PbUwIclphte ""."OO 

tiilUiDor*- 78,6U0 

(••w  OtImd* 

Norfolk    

Newport  N«ir» _ix„.-i 

MoDUMl _£«£!« 

Total  wMk W.SIS 

tim*  IHM l.uu.oOH 


Ptat. 
bMk. 
S,47» 


II.3I7 
8l!.37i 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1895,  is  ab  l«  low.  We  add  the  totals  for  the  oorres- 
ponding  periods  of  last  year  for  compariaon: 


Stpt.T 
Ohlt. 


I  tar 

atrt.ito- 
Otaltad  Kloirdom 

SaUa*nt 10  40^ 

fcC.  Amsrloa..  4!.SIR 

Mtlndl*!..    ..  17.178 

Brtt.  N.  A.  Cori.  8.4S0 

OttawooantiiM..  214 


Total 
CaUltSM 


flour.- 
WMk     Mnca  Stpt. 
1.  U»5. 
IMt. 


Wtik     Since  Stpt. 
Sept.  1.      I,  1885. 


Com. . 

Week    Since  Sept. 


88.1!30 
18.406 
41.&IA 
17.  PS 
a,4S0 

171.973 
g80.0S« 


tnuk. 

8)>6.9J6 
94.57.1 


btuh. 

88V97S 
94,6;  3 


930.548 
1.539.603 


980.518 
1.6:i9.(iOS 


.lept.  1. 

bMaK. 

6t«.»89 

655.759 

5.040 

13.554 

lono 

726 

1.123.48^ 
Z5.922 


1.  1895. 

54,H,3S9 

555.;5U 

5.040 

12.564 

l.oro 

726 

l,12:Me8 
25.922 


.    171.9/3 

.  2:>a,o&« 
The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
■t  the  principal  points  of  accuoiulation  at  lake  and  seaboard 
ports,  Sept.  7,  1895.  was  as  follows: 


IDwot. 

Znuh. 

3.618,000 

119,000 


/•  itort  St— 
Haw  York , 

Oo      afloat.. 

A.lbaiir 

BnSklo 1.369.000 

Do        afloat 

Ohloaco 14.299.000 

Do       afloat 

MUwaakee 537,000 

Do       afloat 

Palatta 4.082.000 

Do       afloat 

Tolado 1.094.000 

Do      afloat 

Dttrolt 4.M.0O0 

Do      afloat 

Oaweso 52.000 

St.  Loala 1.471,000 

Do      afloat.. 


Oom. 

448.0d0 

"65.000 
217.000 


Oaf 

6imH. 

646.000 
ll.POO 
OD.OOO 

214.000 

625.0()b 


Cincinnati... 
Boitou.  " 


'foronto. 

Montreal 

nuadelphla 

fBdlanapoiis  v.*.  .V.  .*.'.'. 

SauaaaCit; 

Baltimore 

MlnnaapollL 

8n  MintuippI  River.     
n  Lakea. 2.176.000 

OnoanalandrlTer...     664.000 


42.CU0 
Tl-.OOO 
7.000 
115.000 
348.000 
30.000 
211,000 
sns.OOO 
«59.000 
4.826,000 


34.000 


355.000 
28.000 
:>'.00C 

178.000 


53.0'>0 

:»,ooo 
411.000 

33,000 
160.000 


Rye. 
hv*h. 
18.000 


37.000 
122.006 
'32.000 
"27.060 
104.066 
"7,006 


Barter 
bush. 


Total  Sept.  7. 1895.88.764.000 
Total  Aim.  31. 1W>5.35.14I<.000 
Total  Sept.  8.1894.119.168.000 
Total  »<eut.  9. 1893.56.14K.000 
Total  Sept.  10,  lg82.38.;i«.000 


514.000 

1.21.1.000 

321,000 

4.782.000 
6.412.000 
3,(146.000 
5.667.000 
9.721.000 


115.000 

"'«.'666 

40.000 

5,000 

101,000 

181.000 

Itill.ciOO 

13.000 

2,000 

IIU.OOO 

SS.onn 
40,000 

40.1.000 
300.000 

3.191.000 
3.<  11,0(10 
7.8?a.000 
4.073.11OO 
5.415,000 


4  000 
(13.000 
38,000 


618.000 
445.000 
32a.000 
358.000 
Sjl.OOO 


1.0(jO 


18.000 


187.000 
9^00 
1,121,00 
319.00- 

326.00f^ 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  September  13,  1895, 
The  yacht  races  held  since  last  report  have  interfered  con- 
siderably with  business  on  the  spot,  as  they  have  drawn  a 
very  considerable  number  of  buyers  from  the  market  from 
time  to  time.  This  has  been  less  significant,  however,  than 
some  falling  oflE  in  th  3  orders  coming  to  hand  through  the 
mails.  Reports  for  the  past  few  days  have  indicated  a  lull  in 
distribution  from  a  number  of  Western  points,  and  local  job- 
bers have  been  quieter  also,  conditions  which  the  re-order  de- 
mand has  more  or  less  reflected  at  first  hands.  Other  than 
flie  foregoing,  however,  there  has  been  no  change.  A.  quieter 
interval  has  no  effect  on  the  general  tone  of  the  market,  nor 
does  it  impose  any  check  upon  the  upward  tendency  of  prices, 
a  number  of  advances  again  being  reported  this  week  in  staple 
cottons,  and  occasionally  in  other  gooda  closely  allied  to  nrint 
cloths,  the  latter  having  gaiaed  a  further  1-16b.  per  yard. 
Sellers  of  brown  and  bleached  cottons  are  still  as  a  rule  heavil v 
sold  ahead  and  very  reserved,  particularly  in  some  coarse"- 
yarn  Souihern  makes  of  the  former.  The  woolen  goods  de- 
partments have  generally  been  in  an  uninteresting  condition. 
OoKBSTio  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  September  9  were  2  357 
packages,  valued  at  *83,803,  t-ieir  destination  being  to  "the 
points  specified  in  tbe  table  below: 


'Mbw  Tokk  to  Sept.  9. 

189S. 

1894 

Week. 

Since  Jan.  1. 

3,623 

1,914 
38,943 

3,693 
16,052 

6, '75 
12,005 

1,»«6 

7,9t8 
42,482 

5,3S2 

Weelt. 

Since  Jan.  1 

Oreat  Britain 

Other  £uropean 

China .' 

India 

Arabia. 

Africa ;  " 

5 

6 

522 

"58 

171 

3 

90 

1,312 

90 

93 

15 

290 

2,il6 

378 

33 

536 

726 

64 

4,251 

4,301 

2,2.il 
6b,558 

5,549 
17,242 

5,190 
12,518 

1,420 

G,490 
33,615 

2,595 

West  Indies 

Metim , __ 

<)•<(. 11*1  Aiuerloa".  .!""!II™ 

fiouri,  Auieriua  ..,....,. 

Ollint  Oouutries.. ...... 

T;<>t»i    ■-      

Obiuit.  via  \  wnoduver*.... 

2,267 

140,213 
16,d75 

157,787 
18,388 

Total                ..       

2,257 

157.188 

4,251 

176,175  ■ 

"  *'rom  .Now  Knjclttua  mill 

l)oiut8  d 

ireot. 

The  value    of   the    New  York    exports  for  the  year  has 
been  $8,353,237  in  1895  against  $8,189,754  in  1894. 

The  most  important  feature  in  connection  with  bleached 
cottons  has  been  the  advance  in  Lonsdale  and  Fruit  of  the 
Loom,  4-4  bleached,  to  8c;,  a  point  which  buyers  have  been 
expecting  them  to  reach — and  rest  at — for  some  time.  Even 
at  the  advance,  however,  agents  are  not  pushing  for  business. 
Other  advances  in  bleached  goods  are  reported  following  the 
above.  Narrow  and  low  grades  are  strongin  synipathy  with 
print  cloths.  The  higher  market  for  gray  goods  13  also  responsi- 
ble for  an  upward  tendency  insilesias,  percalinesand  other  lin- 
ings. Business  in  brown  sheetings,  drills,  ducks  and  osna- 
burgs  is  still  restricted  by  the  reserve  of  sellers  and  the  up- 
ward tendency  of  prices.  Denims  are  firm  at  recent  advances, 
but  quiet.  There  is  a  fair  business  in  ticks,  with  an  upward 
tendency  in  leading  makes.  Cheviots,  plaids,  cottonades, 
checks  and  stripes  are  quiet  but  firm.  There  have  been  no 
further  changes  in  wide  sheetings.  Cotton  flannels  and 
blankets  are  scarce  and  against  buyers.  Tbe  demand  for 
fancy  calicoes  has  been  on  a  quieter  scale,  with  prices  quite 
firm.  Staples  and  solids  are  occasionally  against  buyers. 
Other  regular  prints  are  unaltered.  Satines  frequently  J^c 
up.  Staple  ginghams  are  firm  but  dull  and  dress  gingham 
dull  and  irregular.  Print  clothe  have  advanced  l-16c.  to  81,^0 • 
for  extras,  spots  and  contracts,  with  sellers  reserved. 

1895.  1894 

Stoehof  Print  OioUu—  Sept.  7.  Sept.  8. 

At  Providence,  64  squares 108,000  134,000 

At  Fall  Kiver,  64  squares 23,000  288,000) 

At FaU  Blver, odd  sizes 69,000  164,000$ 


1803. 

Sept.  9 

176,000 

452,000 


Total  atook  (Dleoei) 200,000 


586,000 


623,000 


Woolen  Goods, — The  business  in  men's-wear  woolens  and 
worsteds  has  again  been  unimportant  in  most  quarters,  orders 
seldom  rising  above  few  piece  lots  for  low  medium  or  fine 
grade  goods.  Price  conditions  are  without  material  altera- 
tion. In  medium  grade  fancy  worsteds,  cheviots  and  oassi- 
meres  irregularity  still  prevails  with  agents  often,  but  in- 
differently, sold  on  their  season's  production.  New  heavy 
weights  are  occasionally  shown  to  early  buyers.  Business  in 
overcoatings  continues  indifferent  and  there  is  less  doing  in 
cloakings.  Cotton-warp  cassimeres,  satinets  and  doeskin 
jeans  continue  dull.  There  is  no  change  in  flannels,  blankets 
or  carpets.  Fair  re-orders  are  recorded  for  dress  goods,  with 
more  attention  paid  to  fancies.  A.n  occasional  line  of  spring 
styles  has  been  opened  with  fair  results  at  slightly  advanced 
prices. 

Foreign  Dr?  Good?. — Seasonable  business  has  been  on  a 
moderate  scale,  with  dress  goods,  silks  and  ribbons  firm  in 
desirable  lines.  Dress  goods  for  spring  are  more  generally 
offered  and  good  orders  are  being  taken,  chiefly  in  lustrd 
effects. 

Importatlon«and  Warelionse  WlthdratralK  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  September  13,  and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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gTATt  /inp  City  PcfAyTyEKT. 

TERMS   OF    SUBSCRIPTION. 

The  Investorj»'  Supplement  will  be  furnished 
without  tJ-tra  charge  to  t^verv  annual  subacriber  of  the 

COMXEKCIAL  ASD  FlSAXriAL  CHROXICLK. 

Thb  State  axd  Cmr  Si-pplbmest  will  al»o  be  fnr- 
niahed  without  Mini  charge  to  ev*rj  subacriber  of  the 
Chkon'iole. 

The  Street  Railway  Sipplemest  will  likewise 
be  fumiihed  without  extra  charge  to  eyerj  subacriber 
of  the  Cbroxicul 

The  QroTATiow  Supplemext,  inned  monthly,  will 
alao  be  fnrnithed  without  exlra'jharge  to  erery  snb- 
■eriber  of  the  Chroxicls. 

TERMS  for  tbf  Chroxule  with  the  four  Supple- 
ment* ftboTe  HMBed  are  Ten  Dollar*  within  the  United 
Statee  and  Twelve  Dollars  in  Europe,  which  io  both 
caies  inclodea  poetage. 

TenuM  of  AdTertlslair— <P*'  ••e'^  "paee.) 

OMtta*..„ «  M  I  TDfM  Xaatlu    (IJ  tl■BM)..«3^  00 

wlh         littoM*)..  II 00   Six  Mealfe*       i2StlaM)..  43  00 

nifct        (attniM)..   Igool  rw«lT*lfo«th«(5Slliaai..    64  00 

/n*  »t)ow»  tana*  for  no*  mootb  sod  apwura  mn  for  •taadloc  siu^l*.  > 


rfee  pmrpw  •!  Ifel*  »imi«  mm*  <^i)  U«|»«rta«nt 

b  W  fwrnlih  oar  nbacriben  with  a  wMkl;  addioon  to  maa 
eoDllBaadoa  of  the  Stati  akd  Citt  STTrrLaiBirr.  la  other 
worda,  with  the  new  facu  we  *haU  gira,  tM  ampiifioationii 
•  akaU  pokliab,  and  the  aaaniotpal  laws  wt 
I  in  the  "  Stale  and  (Sty  DeyaiUiiaBl."  we  expect 
to  brine  <io^^  weekly  the  informatlos  owitalneil  in  ibe 
BtAtm  ua  CkTT  ScmBoar  to  aa  near  the  e«mat«lat«  aj 
poaaible.  Hence  cTery  BobMriber  will  at  all  Umn  pomw  a 
eomplele  and  ffcab  cyclopawiia  of  ioforniatioo  rcepcctiDt; 
MoMpal  Dabta. 


MUNICIPAL    BOND     SALES    IN    AUGUST. 

Oar  record  of  bond  aalea  reported  by  municipalities 
in  the  month  of  August  ahowa  a  total  of  •8,087,431. 
Thia  anm  i<i  to  be  compared  with  17,525,260  reporte'l 
in  Aoguit  of  laat  rear,  •2,734,713  leportcd  in  Aoguit, 
1893,  and  •4.108,491  reported  in  Aoguat,  1892.  The 
total  for  laat  month  ahowa  a  considerable  falling  of! 
when  compared  with  the  relnrna  for  June  atid  .luly, 
which  footed  up  to  more  tbap  fifteen  miiliooa  each,  or 
with  the  Uay  aalea  amounting  to  eleren  milliona. 

The  aggregate  of  the  aalea  for  which  no  price  wu 
reported  waa  ezoeptiooally  heary  laat  month,  aa  it   iii 
eluded  the  •3,000,000  of  Kanaaa  Gity   water   bouda 
which  were  leaned  to  the  National  Water  Worka  I'oiu 
pany  in  exchange  for  ita  plant. 

In  the  following  table  we  give  the  prioea  which  were 

paid  for  July  loana  to  the  amountof  •3,05'),431,  H^ued 

by  86   municipalities.      The   aggregate   of    aaki   for 

which   no   price    waa  reported    ia  •5,031,000  ami    the 

total  aalea  for   the   month  •8,087,431.     In  tiie  case  of 

each  loan  reference  is  made  to  the  page  of  th«  Chkov 

K'LE  where  a  full  account  of  the  aaie  ia  giTen. 

Ai-aoarr  Boaa  B4i.aa 
tmlt.       Mmhaitt. 
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Pof.       LoeatioH.  Kale. 

SSS    LurslD.  Ohio 6 

;t3»    M»iich.-»tir.  >'.  H 4 

:;39    Mill- !••«<> -'c  t*..  Mum...  4 

J50    Mllwaiikfc.  Wl« 5 

•.'Sl.NiwUiD,  Mass * 

3i*i">.  Ncwtou.  Mass 4 

:i3i>...NfW  York  City 3 

-'94 ..Si).  Tonawanda,  N.  Y.-  4 

:!4S  .Oneida.  NY 3>a 

.•)*.•>.  Passaic.  N.  i 4>« 

;iH5..iitI-»lii-l<l.  Mum 4 

;tB3.  Ki.ii»".'"l  mil,  ».  Y...  4 

33!>.   I:  "un 4 

340    ^  1  So.l.Wls.  5 

140..1.....  k.  Pu 4h 

340..WiiliHiif.  .M««« 4 

■.i*rt    WUuiiiik-ton.  Del 4 

a^S.-Ynnkern.  N.  V 4 

:<4<).  .YounK'towD.  Ohio 9 

t4(i..Zaii<-»villf,  Obin 5 


HahtrUw. 
18t»7-1808 

189«;'i90.''> 

18»6  1015 

AUK.  1.1J»23 

Aiiit.  I,  io:!.-; 

Xov.  1,191)1 
18»6-19«>3 
190.V1915 
1899  1  14 
1896-1913 
191(>-1925 

1V25 
1896-194)5 


190119I5 
I9-J4 
Apr.  1.  1912 
1890-1911 


Amount. 

iit:i.RO<> 

To.lHK) 
1(M).I><)U 
2IKI,IMKI 

(M).(IINI 
3I>0.<HK) 
2t><).>HK) 

12."',0<K) 
4(>,(MM) 
80,1)00 
85,<KKI 
.lO.lltN) 
2.\<HK) 
.V).<K)<) 
f>l>.<KM) 
.■)41.0«H) 
4<>.(KH> 

16U,(HK) 
7,«H)<) 


100-764 

101-48 

10-i-S9 

112  85 

108-715 

110-758 

100-40 

100% 

lOO- 

lot-12 

104-.'>5 

105-270 

106-133 

102-444 

101-075 

103-95 

105-5 

107-3 

107-88 

101-2& 


TMal  (36  maniclpalttieKi •3,056,431 

AssreaMe  ot  ule*  tor  whloh  no  price  has 
b«eiireportad(trom2ImiuilolpiJltles)....     5.031,000 

Total  sale*  for  Aogiut #8,0^7.431 

In  the  Chroxicle  of  August  lU,  vol.  61,  page  249, 
a  Hit  of  July  bond  aales  amounting  to  •15,289,660 
will  be  found.  Since  the  publication  of  that  statement 
we  bare  receired  the  following  reports  of  sales  in  that 
month. 

A  IHtlTIOIIAI.  JUI.T   BOMP  SjkUn. 

Pat*-       InmHtn.  B€Ut.      Maturity.         AmautU.  Amurd. 

S.'MI    HUlaberoairhCo..N.  H.    4       8<-pt.l.l910         $3.5.000  101-0017 

■252    WlUdaaborc  8. 0..  fa.      4  1900-1024  50,000  lOt-S 

These  additional  loans  will  make  the  total  sales  re- 
ported in  July  foot  op  115,374,600. 


Kebraaka  ItriKatlon  District  Law.— It  was  reported  last 
week  that  Jud^t-  NVville  m  the  Diatrict  Court  of  Keith 
CooBty.  Nrb.,  held  ihat  the  diatrict  irrigation  law  paaaed  at 
the  laat  aeuioo  of  Ibe  LeKi*laIure  waa  cooatitutlonal.  This 
upinioo  waa  gifeo  in  the  oaae  of  tiia  Alfalfa  Irrigation  Dia- 
trict to  aupport  the  decision  that  the  diatrict  wai  legally 
orgaaiaed  and  iu  bonds  regular  and  valid.  The  c«<«)>  will  be 
immediately  docketed  io  the  United  States  Supreinc  Court 
and  the  Court  aaked  to  give  it  precedence,  aa  proriJeU  in  the 
Uw.  ^ 

i>«aM  l*a«»«e«lasMS«l  n«S*(lsitloaa.— We  bav«  ic- 
jatred  throoch  the  weak  the  following  notloee  o(  bonds 
leoeDtlf  negotiated  and  bonds  offered  and  to  be  offerea  for 
sale. 

Akrea.  Okie.— Bosidato  the  amount  of  |i£),o4)  have  re- 
oeoiljr  been  awarded  to  Mesars.  Drita,  Oeoiaoo  &  Prior, 
iluteeo  otber  blda  were  reeeived  for  the  aeountiea. 

It  ia  tepoeted  that  •W.MO  of  a«w«r  and  atreet  improve- 
ment bono* of  Akron  bav*  been  aold  to  Mraara.  Deilz,  Deuiaon 
ft  Prior.    The  boada  bear  inttrejt  at  the  rate  of  5  per  cent. 

AlUanae^  Okie.— Five  per  cent  aewerand  r>>fiin<liog  boada 
to  the  aaonnt  of  •31,900  have  l^vn  aold  to  Dietz,  Oeniaoo  ft 
Prior. 

Alieeaa,  Pa.— It  ia  reported  that  on  September  2,  1893,  the 
City  of  Altoooa  aotd  tMi,000  of  4  per  cent  10-]iO  year  improve- 
ment boada  to  B.  H.  RolHns  ft  rionii  at  lOl  >,,  The  aeouritiee 
an  dated  July  1,  1HS5.  and  ia«<r«at  ia  payaule  temi-annually 
ia  gt>ld  ooia  on  January  1  aad  Julv  1. 

Arliaaa. - (Jd  Auguit  M,  1895.  the  SUte  of  Arisona  aold 
•SU.OOO  u(  S  per  crat  SO-AO-yrar  (iiadmic  booda  to  W.  J. 
H«ye«  ft  H.io«  at  ]OH*-i  and  ao-ruMl  lotereat.  latrreat  on  the 
losM  i>  pavable  aemi-annually  in  gold  coin,  on  January  15  and 
July  13.  at  Nrw  York. 

Area.  N.  I.— On  Scptanber  9,  1895,  the  villigeof  Avon 
aold  tlO.iNiQ  of  4  per  oeiit  M  year  aewer  bonds  lo  laaao  W. 
Siierrttk  ar  Puughaeepaie.  at  lOS-00.  A  list  of  the  bida  re- 
oeived  ia  given  below : 


But. 
T „ ~ loa-OB 

••  .    ......••••••••  ...••...-101*90 


...oiJJ 


laaaa  W.  Sherrlll.  PonshkMpala.  ». 

ainmaemitb.  .Vrw  York 

Waiter  Biaatuu  a  Cu  .  .Vrw  Y-orfe... 

B»B«*U  a  KTrritt.  X»w  York  ..... 

HtrMi.  WjkrsAUo..  N»v  Yarn lOt     . 

Panwa.  Laaoh  A  Co..  Krw  York ...., ^"^''Zi. 

Daa  lei  Koran  A    o., Nrw  York I'O'eei 

W.W.  Hams  A  Co.,  New  York 100-«7 

JamesW,  IxiaK-trMt  A  Oo..  Boatoo.  Masa ....100-07 

Ballard  Scheel  DUtHct  No.  SO.  Klar  Caaaty,  Waah.— 

A  list  of  the  bida  r<>ceived  on  Spptentbvr  2,  189.^,  for  the  pur- 
cbaae  of  $18,000  of  trbool  diairici  funding  bonda  ia  given 
below, 

#^rs)Mcnn« 

Morria  A  Whitsbcad.  for  6  pereaot  bonds aSiSOO 

Wm.  U.  Parkins  A  Cu.,  fort  per  cant  bonds 101  02 

Parson.  Leach  A  Cn..  for  6  per  cent  bomls 80100 

8«|moar.  Barto  A  Co  ,  for  e  per  cent  twnds 855  00 

(lensaa-Amtrlran  Inr.  A  (ioar.  Co..  foreper  oast  hooda &;>  00 

Da  Tan  A  Co,  Los  Aoaeles,  Cal.,  for  6  per  oeot  bonds 260  00 

The  First  National  Bank  of  Nilea.  Ohio,  alao  bid  par  for  • 
pe-c-nt  hopdK. 
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ritleg  are  to  be  dated  October  1. 1895  ;  interest  will 

.v,i«  «..  ni-annually,  and  the  principal  will  mature  Sep- 

M?r  30     95  bo"h  r  i-^nipal  and  interest  to  be  payable  at 

♦*^?^^untV  Trea.ur.r'8  office  or  at  the  State'H  Fiscal  Agency^ 

thetxmniy  */..;"._.: » .i,»  ™.rM.»«Ar     The  bonds  will  be 


New  York,  at  the  option  of  the  purchaser. 
L.A,  fnr  delivery  October  1,  1895. 


bonds,  dated 
to  Blake  Bros.  & 


11 3-;)  I -4 
111-38 

11 4-198 
1 13-79 
114'07 


11'2187 

111-75 

108-77 

10113 

111- 

108- 


ready  for  delivery ....  i^  .on 

B,,  CUT.  MIch.-It  is  reported  that  this  city  has  sold  $20. 

OOO  of  4  P^r  cent  refunding   water-works  bonds  to   E.    H. 

RnlhL  &  Sons  at  104  17.     The  loan  will  run  35  years. 
CambrldKe.  Ma«..-On  September  7,  1895  the  City  of  Cam- 

KrirtJfi  »old  $200,000  of  4  per  cent  water-loan 

Set  1   18M.  and  payable  August  1,  1915,  to 

^  *Lf  ina-556  and  $100,000  of  4  per  cent  park-loan  bonds. 

d^ied  AuS  i.  ?89.V  and  payable  August  1    1935,  to  Spencer 

i^&C^  at  114-88.    Interest  on   both   bonds  is  payable 

■"A'CtTthe  bids  received  for  the  loans  is  as  follows: 

^  BidHfor  Bid*  for 

Water  Bonds.  Park  Uoiuls 

BUk.  Bro.  &  Co  :::;:::.::.io9  If 

Spencer  TraskA  Co....  •_  „„•  v iii«-4i 

^Iter  Stanton*  CO..  New  York iol-397 

B  L.  n»y  *  <"  --IK io»  17 

BlodKet.  Mcrrltt  &  Co. lg»  JJ 

Whann.8cble»lnit«T*  Cm.... loais 

BrewKtcr.  lol.b  A  Ksiabrook 109«S 

E,  H.  RoUlusA  Sons lOS-iBH 

rar.on.  I-pnch  &  CO ?07  93 

LiniiTfobt  Bros.  A  Co l"^»-J 

-W.  J.  Hayps*  Sonn i(,q.?0 

Lee.UiBiiusonACo....^-... 1«3  30 

Gl?man-Americ»u  Insurance  Co..  New  York 

rharlPB  Connty,  Md.-Suit  has  been  brought  to  restrain 
the  County  Commissioners  of  Charles  County  from  issuing 
120  000  of  5  per  cent  court  house  bonds  which  were  offered 
for 'sale  on  the  13th  of  last  month. 

Charleston,  S.  C.-City  Treasurer  J.  O.  Lsa  will  receive 
bid^  untU  September  20  for  $90,000  of  5  per  cent  city  bonds. 
The  securities  will  be  dated  October  1,  1895,  interest  will  be 
payable  semi-annuaUy  on  April  1  and  October  1,  and  the 
principal  wiU  mature  October  1,  1925.  The  bonds  will  be  of 
the  denomination  of  $500  each. 

Further  particulars  regarding  thit  offering  will  be  found 
in  the  Treasurer's  official  advertisement  elsewhere  in  this  De- 
partment, 

Clereland,  Ohio.— It  is  reported  that  $100,000  of  20-year 
■ewer  bonds,  $60,000  of  14-year  water  bonds  and  $40,000  of 
11-year  fire  department  bonds  of  Cleveland  have  recently 
been  sold  to  W.  J.  Hayes  &  Sons.  Each  of  the  loans  bears  in- 
terest at  the  rate  of  5  per  cent. 

Dallas,  Tex. — The  Mayor  of  this  city  has  negotiated  a  loan 
of  |40.00i)  to  pay  off  the  floating  indebtedness. 

Dearborn  Connty,  Ind.— Five  percent  20-year  refunding 
bonds  to  the  amount  of  $30,000  have  been  sold  to  Dietz,  Dam- 
son &  Prior. 

District  of  Columbia.— Proposals  will  be  received  by  the 
United  States  Treasurer  until  Sept.  17  for  the  purchase  of 
$27,000  of  3-65  per  cent  regis'.ered  bonds  of  the  District  of  Col- 
umbia. The  securities  will  bear  interest  from  August  1,  1895. 
Elmlrs,  N.  Y.— On  Sept.  9,  1895,  the  city  of  Elmira  sold 
$190,000  of  bridge  and  city  hall  bonds.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  at  the  rate 
of  $30,000  each  year  from  192J  to  1927,  inclusive,  and  $10,000 
in  1928.    The  bids  received  for  the  loan  were  as  follows  : 

But. 

E.  B.  ebepparii.  for  4  per  cent  bonds lOi-766 

R.  L.  Day  &  i;o  ,  for  4  per  cent  bonds 109-559 

8.  A.  Kt-au.for  4  percent  bonds 101- 

Daniel  A.  Moi  an  &  Co..  for  3 >a  per  pent  bonds 100-698 

StorrsA  Smiib.  for  S"*  per  cent  bonds    101-11 

Bunnell  &  KlUoU,  for  3i»  percent  bonds lOu-3-16 

C.  H.  White  &  t'o.,  for  4  ppr  cent  bonds 107-25 

D.I....O  J  n„    5  for  3-65  ppr  cent  bonds 101-25 

BoberUACcJ  for  4  per  cm  t  bonds  10?58 

Frederic  Taylor  &  Uo..  for  4  p-r  cent  bonds    107 -i7 

Spencer  Traskifc  Co.,  for  3-65  percent  bonds Iur76 

Whann  &  HebleclnKer,  for4  per  cent  bonds. 108  2 

W.  I.  cjnlntard,  for  4  per  cei  t  bonds        109-03 

Etlward  C  Jones  Co.,  ror  4  per  cent  bonds 107-373 

Farson.  Lpach  &  To.,  for3'«  ler  cent  bonds 101-559 

''i^eru"Bn  ?i^•^sf^uJ  CO..  1  '<>■•  *  I*'  "^"^  """^^ 1«9" 

Isaac  W.  Sbcrilll,  fur  4  per  ce.it  bonds 10^-23 

»»  w  Ti.,..!.  J  f>„     i  for  3 "»  cor  cent  bonds 100-7817 

N.  W.  Harris  &  Co.,  j  fur  4  per  cent  bonds 1091-i 

W.E.  R.  Smith,  for  3 >»  percent  bonds    100-965 

Street.  Wykis  &  Co.,  for  4  per  cent  bonds 108-65 

W.J.  Haves  Sons,  for  4  per  cent  bonds 108-18 

Walter  Stanton  &  Co.,  for  4  percent  bonds 109-24 

Far  Rockanav,  N.  ¥. — A  vote  taken  Sept.  9  on  issuing 
bonds  for  the  construction  of  a  sewer,  estimated  to  cost 
$75,000.  resulted  in  favor  of  the  proposition.  The  votes  cast 
were  95  for  and  31  against  the  issue.  Forty  thousand  dollars 
of  the  amount  will  be  disposed  of  at  first.  The  bonded  debt 
of  the  village  is  at  present  $16,000.  payable  at  the  rate  of 
$4,000  yearly  from  Sept.  7,  1895,  to  Sept.  7,  1898;  floating 
debt,  $1,422  50. 

Franklin,  Minn. — Water-works  bonds  of  this  municipality 
to  the  amount  of  $4,000,  offered  for  sale  August  16,  have  not 
yet  been  disposed  of.  Peter  E.  Wicken,  Recorder,  reports  to 
the  Chkonicle  that  the  securities  are  still  on  sale. 

Hempstead,  N,  Y.— Proposals  will  be  received  until  to-day 
for  the  purchase  of  $42,000  of  4  per  cent  gold  bonds. 


Kasson,  Minn.— On  Sept.  6,  1895,  the  village  of  Kisson  sold 
$6,000  of  5  per  cent  bonds  to  the  State  Savings  Bink,  St. 
Paul,  for  a  premium  of  $50.  Tne  bonds  become  due  in  nine 
years,  with  an  option  of  call  in  three  years.  Four  other  bids 
were  received  as  follows  :  The  National  Bank  of  Kisson 
bid  par  for  5  per  cent  bonds,  Jefferson  &  Kasson  of  8:.  Paul 
offered  a  premium  of  $100  for  6  per  cent  bonds,  L^mp  echt 
Bros.  Co.  bi  1  for  6  per  cent  bonds,  they  to  furnish  blank 
forms  ;  S.  A.  Kean  bid  par  for  6  per  cenb  bonds. 

Le'wiston  School    District   No.   1,  Mont.-Oa  August  24, 

1895.  this  district  sold  $12,000  of  6  per  cent  10-20-year  school 

bondsto  W.  J.  Hiyes  &  Sons  at  102'33.    Three  other  bids 

were  received  as  follows:  „. . 

Bid. 


Far.son,  L»aoh  A  Go . 


.100-20 


8.A.Kian  ... .....::::.:: 9900 

H.  B.  Palmer,  Helena,  Mont 100  90 

Liberty,  N.  Y.— An  election  held  Sept.  7  on  issuing  $10,000 
of  water-works  bonds  resulted  in  favor  of  the  proposition. 

Loiransport,  Ind.— It  is  reported  that  the  city  of  Logans- 
port  is  arranging  to  issue  4  per  cent  refunding  bonds  for  the 
purpose  of  taking  ug  $335,000  of  securities  now  bearing  5  par 
cent.  The  bonds  to  be  refunded  comprise  $75,000  of  water- 
works debt  and  $165,000  voted  as  a  subsidy  to  the  Logans- 
port  Crawf ordsville  &  S  juthwestern  Railroad  Co. 

Melrose,  Mass.— This  town  will  borrow  $3,000  for  highway 
and  town-hall  repairs  and  $20,000  for  building  the  new  central 
fire  station.  , 

New  York  City— Proposals  will  be  recsived  until  Septem- 
ber 24,  1895.  by  Ashbel  P.  Fitoh,  Comptroller,  for  the  pur- 
chase of  $3,315,589  70  of  gold  bonds  and  stock  of  the  City  of 
York  as  follows : 

LOANS-  When  Due.  LOANS-  When  Due. 

OoNS.lLIDATKD  STOCK-  SANITAKV  IMPROVKMENT  SCHOOL 

38,M&N.*l,876.18132.Nov.l,1920  H  (USE  Bonds— 

Ss.M&N.if  150.700 Nov.  1,1914    3s.  M&M.  *84,959  Sl.Nov.  1. 1914 

Dock  Bonds—  School  House  Bosds- 

3s  M&S,*500,000... Nov.  1,1925    3s.  M&N,«183,19S  .•i9.Nov.  1,  1914 

Polios  Department  Bosds-  Water  Main  Stock- 

3s,M4N,  $i49  65....  Nov.  1, 1925    3s,  M&N,  $250,000... Nov.  1, 1914 

The  securities  are  exempt  from  city  and  county  tax  but  not 
from  State  taxation. 

Revenue  bonds  to  the  amount  of  $198,000  have  been  au- 
thorized by  the  Board  of  Estimate  and  Apporti  mment  to 
make  up  the  deficiency  in  the  Street  Cleaning  Commissioner's 
appropriation. 

Oakland,  Oal.— Proposals  will  be  received  until  Sept.  19, 
1895,  by  the  City  Clerk,  for  the  purchase  of  $140,000  of  4  per 
cent  refunding  bonds.  The  securities  will  be  dated  Sept.  25, 
1895,  interest  will  be  payable  annually  on  Sept.  25  at  the  office 
of  the  City  Treasurer,  and  the  principal  will  mature  at  the 
rate  of  $3,500  annually  for  40  years.  The  amount  of  princi- 
pal and  interest  due  each  year  will  be  added  to  the  tax  rate 
and  collected  with  the  taxes. 

The  city's  total  indebtedness,  including  this  issue,  is  $644,000. 
Its  assessed  valuation  for  1895  is  $46,500,000;  actual  valuation, 
$63,500,000.  The  population  at  present,  according  to  local 
figures,  is  60,000. 

Bockford,  Mich.— J.  M.  Spore,  Village  Clerk,  reports  to 
the  Chronicle  that  $10,000  of  waterworks  bonds,  voted 
August  19,  will  be  offered  for  sale  some  time  in  October.  The 
bonds  will  be  issued  in  denominations  of  $1,000  each,  and  one 
bond  will  be  payable  eaoa  year,  begianing  seven  years  from 
date.  The  rate  of  interest,  which  will  be  payable  semi-an- 
nually, has  not  as  yet  been  fixed.  The  securities  were  author- 
ized by  a  vote  of  170  for  an(^29  against  the  proposition. 

Saline  County,  Mo.  —A  call  has  been  made  for  the  payment 
of  Salt  Pood  township  funding  bonds  of  Siline  County,  num- 
bered from  one  to  six,  inclusive.  They  will  be  paid  on  presen- 
tation at  the  Third  National  Bank,  St.  Louis,  Mo.,  on  or  be- 
fore September  15,  1895,  at  which  time  interest  will  cease. 

Savatiuah,  Ga. — In  reply  to  our  inquiry  concerning  the  re- 
port that  $500,000  of  bonds  had  been  rejommended  for  public 
improvements,  City  Treasurer  C.  S.  Hirdee  writes  the  Chbon- 
ICLB  that  the  State  laws  regarding  municipal  debt  limitation 
will  prevent  the  city  from  issuing  any  additional  bonds  until 
those  at  present  outstanding  have  matured. 

South  Omaha  School  District,  Neb. — An  election  which 
took  place  in  this  district  September  3  on  issuing  $40,030  of 
bonds  resulted  in  the  defeat  of  the  propositioa, 

Taunton.  Mass — It  is  reported  that  on  September  11, 1895, 
the  city  of  Taunton  sold  $7,125  of  10-year  sewer  bonds  at 
103-577;  $7,000  of  30-year  sewer  bonds  at  106-527  and  $6,000 
of  10-year  bridge  bonds  at  103-547.  They  were  all  awarded 
to  R.  L.  Diy  &  Co.  The  securities  are  dated  June  1, 
1895,  and  interest  at  the  rate  of  4  per  cent  is  payable  semi- 
annually in  June  and  December,  at  the  Atlas  National 
Bank,  or  at  the  office  of  the  City  Treasurer.  Payment  of 
principal  and  interest  is  secured  by  sinking  fund. 

Vanconver,  Wash,- On  September  2, 1895,  the  city  of  Van- 
couver sold  $20,000  of  6  per  cent  funding  bonds,  $10,000 
maturing  in  10  years  and  $10,000  in  20  years,  to  Morris  & 
Whitehead  of  Portland,  Ore.,  for  a  premium  of  $425,  the  firm 
to  furnish  the  blank  bonds.  The  securities  are  to  bs  dated 
Septemb.-'r  15,  1895.  Other  bidders  were  Seymour,  Barto  & 
Co.,  Tacoma,  Wash.,  offering  par  for  2)-year  bonds;  Devan  & 
Co.,  Los  Angeles,  offering  a  premium  of  $312  for  20-year 
bonds,  and  Mason,  Lewis  &  Co.,  Chicago,  offering  a  premium 
of  $627  for  20-year  bonds. 


Sbftembkr  14.  18»S.] 


THE    (11  ROM  CLE. 


485 


STATE  AND  CITY  DEBT  CHANGES. 

We  (ubjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statk  aicd  Citt-  Supplkmekt 
Some  of  thtae  reports  are  wholly  new  and  others  cover  items 
of  in/ormation  additional  to  thoiie  given  iu  the  Sopplcment 
and  of  interest  to  investors. 

ApptotoB,  Wis.— Following  is  •  sUtement  regarding  the 
finances  of  this  city  in  July,  1895. 

AppletOD  is  in  Oatagamie  County. 

Total  debt.  Jnlr,  1 89S  ^ .      ^O.OOO  |  R»al  vsluatton 920,000,000 

SekooldabttaiWtlOBal)        38.000    Population  In  ISM  wm 11,869 

Tax  valoattsB  ISM...  4.300.000 1  Population  1894  (estlm'td) .  15,000 

Hrtstol,  TeMB.— John  C.  Anderson,  Mayor:  T.  J.  Burrow. 
Kecorder.  Below  i<  a  scatf  rnent  regarding  the  indebtedaes4. 
tax  vahution,  etc.,  of  Bri4Utl.  which  hai  been  taken  from  a 
tipccwl  report  to  the  Cbr  )!(icle. 

Bristol  is  in  Sullivan  County. 


Total  ralnatioa.  1893....   SOS.Oih) 

Ame—tiieut  la  4  aetoal  value . 
TbUI  tax  (per  •1.000)...         S7'.Vi 
Population  IB  I  HiN>  waa  .       3,:i'J4 
PopulauoBln  iMOwas..       1,647 
PopolsMon  ISM  (bsMb.).       9.SO0 


iMHlad  del»t  BepC  3. '93 . . « 170.0IMI  I 
(Cltj  feaa  BO  water  del>t  i  I 

noaUacdabt H.iiOO  I 

TMaldebt 176.000  1 

SlBklBftnad 2.0001 

Ksl4£KS«pt.2.  1805.  .    174,000  I 

Tax  valaatkm.  rval. x76,00n  l 

Tax  valttatton.  pvrwnal       Z3.(MMi  | 
TAX  FREE— Allot  the  elir'iboads  are  sxeaptffMB  taxation. 

t'olaaibia  <  oaaty,  Wash.— Following  is  a  statement  of  the 
fioaocisi  coodition  of  Columbia  County,  which  has  been  taken 
from  the  aonnal  report  of  A.  f.  Cahill.  County  .\ulitor. 

County  seat  is  Dtvtoa. 

BeadeddeMJolTl.  lS95..93«.00O|>rtdeMJiUf  1. 1S9S..„    fM.4it> 

neallBKdebt 04.037    Tax  valastlpo  IM>« 3,0U.0l:i 

TMaldebt 103,037  ,  ropaUUoB  la  1990  waa •.Tuv 

MakmctaBdaaaeU 43.^S1  |  PopalaMoB  la  1880  waa 7.103 

t'^wllii  C>Htr.  WMh.— This  BtatooMet  has  been  taken 
from  the  annuftl  report  of  Walter  Lyaooo,  Ooantx  Auditor . 
Cnonty  seat  is  Kalama. 


Omolr  baa  ao  bonded  debt. 
jnoaUac  deM  Jair  1.  "W    •44.400 

CBakMikaad ...     0.418 

HetdaMJalyl.  I8W 37.991 


Tax  valustloa.  reaL....«a,717.oM 
TaxvalaBUaB.pprw>Bal  348.h;i'J 
Ttvtal  valnaUoB  1K04.  .  S.066.ui« 
PopBlallMi  hi  1«90  was S,»I7 


LOAN8- 
itoLoBuirBs- 
*'•  *•  *19$iOM. 
4a.  K.    IOmOO,*. 


Craaaloa,  R.  I.— D.  D.  Waterman,  Town  Clork.  The 
Hgures  of  indebtednest.  etc.,  given  In  the  following  stato— ct 
have  been  corrected  to  AngtMtt  IMS. 

Thi«  lows  is  in  Providenco  County. 

•nkm  Ow.  I  Hakla« fnad fcl. !•<'.• 

Net  daM  Aasosl.  18M..    3-:i.>  1  < 
C  19W    Tax  vBlBBllSa  1804 •.•44.AJH 

iMs.ropolaaaahitMOwM 8,009 

.  :a99   PopidaMasEtmOwBa 5.<mii 

Total  debt  Aii«aal.  i-j  .  v  1  •  i.OOO  I  Popalsllaa  IM* isatlai'd) . . lO.noo 

Miff  la*  CMBtr.  Waali.-Frairi(  M.  Dallui.  Aadlior.  Fol- 
io* hiK  is  a  suiemeot  of  the  flnaacsa  of  this  flooatr  op  July 
1.  18M. 

Coonty  seat  ia  Wafrville. 

LOANS-  Wkmt  D<u. 

r«BdlB<  boadsu..... 1«M 

«a.  fMUioo Dsa.  l.ltIS 

■saliddebt.  JaU  I. l»88l>i^0 
nsamcdskt f,0« 

M«  Ooanty,  R .  T.— Ooorge  Baits,  Trt— owe.  Tho  ttgaim 
of  iadobtrdnesa.  etc,  givoa  in  tbo  foUowing  srifmoBt  have 
bcon  corrected  to  August  1,  IMS,  by  natwis  of  a  qieclal  re- 
fOft  10  tho  Cnoxipui  from  P.  J.  Ferris,  Depoty  County 
Ti— iim. 

Coanty  sett  is  Buffalo. 

LOANS-  Whtm  Dm*. 

n«»p»Tt  BgWBS— 
7a,  .....  (S7S.000 
7a,  .... 


Total  daM. ftT.OSl 

C^aaabaad •.735 

PayalattsMtali^Owas.  .     3.161 
fSf  IsMsa  IM*  wstwHdi     5,000 


31,500 

a«,ooo 


▼ar«-a,-Mta'IO 


TMaidaMAac.  l.1<lMt 
TBI  vahiBMoa.rr«t 
Tax  valMMa*.  |> 

AOalax  1- 


Varfleld  ('  ioaty.  Wasklw; UB.'>This  statansat 
the  iodcbtadoess,  sic.,  of  Uirfleld  County,  has 
from  Ik*  teport  of  S.  T.  Sinford.  Au  liior.    County  seat  ia 


ming 
taken 


OMMyfeMaa 

y|SBHs»de»t  jBly  1,  •*»    fSI/MM  ITMal  VBlBBtlaa~|B*4  ..  1.317  T7<> 
Ta«  vaftaUoB,  real 1,0014100 1  r<»f«latlaa  in  1  too  wa<  .        1-   - 

IlMialkal,  M*.— George  B.  Cartar,  Ms^or,  This  sutem- nt 
h«s  he«n  eomet«d  lo  Jan*  I,  1W5,  by  means  of  a  special  re- 
port to  the  CHaojncu  from  A.  Sehioenao,  Auditor. 

HannibAl  ia  dtoaled  in  Marion  County. 

Haktaa  tm^ 
XetCaElJiK 

TlMt  valuati' 

AMsasBseat  »infu»  .3»viu»i 
•laista>(par8i,oom...       r-'-^o 
Osaatr  •*«  (per  •t,aoo».  !>-oo 

catytaa  »»T«' ■■~>-  7-00 

AT«a««arl>  800 

13.857 


Whtm  AM. 


LOANS- 

■LBCnur  IJONT— 

«a,Asetl,  •11.000..  ..Apr.  15.180* 
'«l,000  daa  7'rtT)  to  Apr.  l.<>,  190* 

.  iAJ,  MMN&. . .  Jalr  30.  19U 
BaifeetlaaaU  aflrr  1X97. 

KnMaoBomie- 
5a,AAObVUMH>0....Aprtl  1. 191J 
^^"^WaMaflsr  April  1.  liM 


^lfA8.«19.000 Mar.  1.1010 
■I^Mt  ta  eall  aTter  Mar.  1,  ia«e 
latarset  la  payakle  at  Baaslbal. 
Total  daM  Jbbs  1, 18*ei . .  .9*7,100 


. 15.000 

■AJnmAi.  BcMooi.  iMsnicT— 

..1898 

..1900 


Si&tiSS:: 


Islaad  County,  Wash. — The  following  statement  regarding 
the  indebtedness,  etc.,  of  Island  County  has  been  taken  from 
the  repsrt  of  A.  H.  Wanamaker,  County  Auditor. 

County  seU  is  Coupeville. 


Bonded  debt  July  1,1895.  .$20,000  I 

Kloatlng  debt lO..-12-i  I 

Total  debt 30,^^8  I 

.Siakingfund 3,307  | 


Ket  debt  Jul;  1,1893....    $28,021 

T»x  valuation  1894 1,172,430 

Totiil  tax  (per$1.000)...         15-68 
foiitilation  lu  1890  was 1,787 


JelTer^on  Coaaty,  Waih. — Tois  statement  has  been  cor- 
rected to  July  1,  1895,  by  means  of  the  annutl  report  of  Lin- 
ooIq  Brooks,  County  Auditor.         * 

County  seat  is  Port  Towosend. 


LOANS-  >««»  DHt.  I 

CofiiT  HiirsE  4  Ko*ii  | 

fls,  Jan.,  $225.000...  Juu.  1,    .... 
Boudeddet>t  July  1, 1895. $325,000 

Floating  debt 195,7l»7  I 

Totaldebt  Jnly  1,  1895..   420,797  | 


Tax  valuation,  real $3,033,111 

Tax  valuation,  personal  430,685 
Tax  valuation,  railroads  03,555 
Total  vuluatiou  1894...   3,5.'>9,351 

Population  in  1>)90  was 8,368 

Population  in  1880  was 1,712 


King  I'oaaty,  Wash.— A.  P.  Mitten,  Treasurer.  Below  is  a 
statement  of  the  indebtedness,  etc.,  of  King  County,  which 
has  been  corrected  to  August  1,  18i>5. 

Oouoty  seat  is  S.aUle, 


Net  debt  Aiix.  1.  1895..  $303,388 
Tax  valuation  1895. ...43.810,668 

Tax  vahiHtiun,  rval 39,017,085 

Tax  valuation,  personal  5,066,663 
Tax  valuation,  railroads  1,374,270 
Total  valuation  1894. .  .45,458,918 
Assessment  Is  about  %  aotual  vaL 

Total  tax  (per  $1,000) $15-00 

Population  In  1800  was 63.98$ 

Population  iu  1880  was. 6,910 

Population  In  l-<»5  (est.)... 80,000 


LOANS-  ITheH  Due. 

Coi'HT  liorsK  Boxoa— 
5a,  J.VJ.  •-.'I «« 1.000... .  July  1. 1929 

s  >U  after  July  1,1900 

1  voa— 

S>.  ;.000.... Mar.  1,1010 

ttuiiM'-i  Ki  r.iil  after  Mar.  1,  1900 
Bonded  debt  AUS.1, '95.    $313,000 

FloatlBcdpbt 180.359 

Totaldebt 30-^.359 

CaahoBhaad 198,971 

INTEREST  is  payable  at  the  National  Park  Bank,  Now  York  Otty, 
and  at  Seattle.  Vaah. 

LtWls  C*l*ly,  Wash.— This  statement  regarding  the 
finanoesof  Ltwis  Cauoty  ha*  been  corr><;tMl  to  July  1,  1885, 
by  means  of  the  annutl  report  of  Albert  Schooley,  County 
Auditor, 

County  seat  ia  Cbehalit. 

LOANS—  "^*'n  fM*.  I  Tax  valuation,  real  ....$4,431,638 

5>sa, X<Ut$IOO.OOW...Jan    <    ' <' Tax  valuation,  personal     533,334 

'.IX  rnliiiulon,  railroads  314,466 
I otal  valuation  1894....  5.288,338 
lutalMx  (per$l,OO0)..  80-00 

PopuUtloniD  1890  was  ...11,490 
PopiUaUoniB  1880  waa....  8.000 


(■^V**  *«Bvi  V*  Wawv. .  .«*aafi 

•lO/MO  Mas  re-rlT)  to  Jai> 
B'ladad  dM«  Jnly  1.  "OS.  -r 
naatiagdi   - 
TMbTSSm. 


17 1. ■.—■J 

2.211 

169.071 


ifsldablJBlr  1.  I8e3 

Llaesia  Ceaatf.  Wash.— J.  J.  Brown.  Treasurer.  The 
&<nrea  of  iadebtednesi  given  b;low  have  been  corrected  to 
July  1,  180.},  by  means  of  the  County  Auditor's  annual  report. 

County  seat  ia  Sprague. 

LOANS- 
rcsDiaa  B»jiDa- 
na.Bt«t.,  $00,000  .. 
•0,000 


lalirast 


WktH  Dut, 

June  1,1912 
8«pC  1, 1913 


at  BBf  able  at  Kew  York. 
dsM  Jaly  l,-» 


$80,000 

18.417 
98.417 
10,160 


Net  debt  Jnly  I,  tSOS..      $88,357 

Taxvut  ...1 4.600,318 

rax  \»  HOBBl  1.000.349 

TdUI  >  ^  .U . . .   5,555,565 

AaaeMniPDi  niHuii  ^  sftnal  valne. 
Total  ux  (per $l,000)Tr         17-00 

PopuUtloD  ia  1890  was 9,313 

ropnUtloa  1894  (aatlm'd) ..  13,000 


lor  fund 

0»iaty,  Waah.— Thv.  MoLtrty,  Auditor.  Bslow 
w*  give  a  statement  of  the  Onancisl  ooaditlon  of  this  oouaty 
0B.T  '.        -ri").    CiMtnty  seat  ki  Shelton. 

BOK •36,090 1  Total  valitatl'ta.  1891  .1,6}1,4U 

T»x  . rval l.tll.mM    Tital  Ux  (pof  $1,000)...        2145 

Tax  VBiusstaa,  perMoal      I  tn.ojo  i  Populatloa  la  18»o  was.        3,836 

Me*OBii**»  C***ty,  MIek.— A  statement  regarding  the 
financial  coaditioo  of  this  county  on  July  1,  18M,  is  given 
betow. 

Coanty  seat  is  M'>n>minee. 

T  tnt  IT.t  July,  1893...    $30,000  |  K«ai  raluaUoo $12,000,000 

.(ton  1894 5,011,604  I  Population  In  1800 was  ....33,630 

XlBBeMta.—The  atatement  below  of  the  indebted  leas  and 
assessed  valuation  of  Minoeaot*  hM  been  oorreoted  to  August 
I,  1899,  by  means  of  a  special  report  to  the  Cbkoxicli  from 
AagastT.  Ko>mer,  State  Treasurer. 


LOANS.- 

NAME   AND  PURPOSE. 


-Inltrtal.- 
Mml*.  Patau*. 


-PrlMClpal.- 


etaUfUDdla*  iMiada 3>t    J   A    J    July  I,  19^ 

aatdset  to  call  after  July  l,  1897  (limit.  $150,000 
or  Uds  loaa  $304,0)M>  u  held  in  the  various  HUte 


man  Duf,    bHUIaiutg. 
921    $1,650,000 
yearly.) 
ninds. 

INTEREST  OB  the  bonds  Is  payable  In  New  York. 

TOTAL  DEBT.— On  An«nat  1,  1895,  the  total  debt  of  the  State 
waa  $l,*0O,0OO  (all  bonded).  Of  tbis  amount  $354,<IOO  are  held  In 
vaflon*  Mlaaesnta  8Ute  fnnds. 

ASSESSED  VALUATION. -The  aaaeaaed  valuaUon,  total  tax  levied 
and  the  rale  of  8lat<>  tax  hare  been  as  follows  fur  the  years  named. 

Total  Taxt*  StaU  Tax."^ 
Ltvitd.   p.  91.000. 


Vttltiatlon.- 
Ftrmmat. 


Krat.  Ftrmmat.  Total. 

1«$4... . $558,157,461  $10.').0oi.7nj»«,->'),7.'>9,2.'S4    .'       $1-70 

2-70 


l$$t... 

188*... 
1888... 
1887-. 
1885... 
1880... 
1875„. 
187a.. 
1881... 


540,229.>(73 
4«3>48397 

St7.008,8«4 
203.473.837 
173.603,376 


iu.:t.%n.-7i) 

95,418,113 

•6,030,557 

•4.846.601 

82.- 

54 

4.'...- 

0,»14,683 


•.I  >:i0.7r.l 


S7.i:i:i,ii7;< 
39,264,740 


'■  813.24S,B56 
ll,.^30,160 
10.796.483 

4.191311 
3,802,482 
2,783,756 
658,308 


3-20 

0-50 

9-50 

8-50 

9-00 

0-00 

10-50 

25-00 

30-00 
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PatereOB,  N.  J.— Christian  Braum,  Mayor.  Below  is  a 
statement  of  the  flnancial  condition  of  tlie  city  of  Paterson, 
which  h&a  been  corrected  to  March  30,  1895,  by  means  of  the 
ftDDual  report  of  Daniel  Miller,  City  Comptroller. 

Pat*  raon  in  in  Passaic  County. 

I  nANS-  ■ — InterfM. —     . Principal- ~- 

2in  PUBPOSE       SeritM.  Kalr.  Pauable.      When  Due.    Oiilslaiid  g 


oftyl- 

Mo  do     ....1893  B 

i\(i  do       ...18»4  D 

,Io  do       ...1804  C 

Behool  tionda 1859    2 

do  J870    3 

do  1H73    6 

do  1804    9 

do  1892  A 

do  1803    B 

Fimdeddebt 1887    3 

Bewpr  tmnds. 1872    r> 

do  1873    6 

do  1877    7 

do  1879    8 


do  1880    9 

War  bounty  Imiids. .  1 86.">    3-4 
BencwalboiidB 1877   B 


a 

4Hi 
4 

7 
7 
7 

5 
5 
5 
(i 

7 
7 
6 
li 
5 


MAN 
J  &  J 
J  &  D 
J  &  D 
J    &  V 

.\  *  o> 


1895 
1900 
1901  to  1904 
189.5-1897     / 
t  $10,000  yr'ly.s 
J    &   J  1907 

F  &  A    Au(f.  1,  1008 
(     1S9.')-1900 


J  &  n 

M  .£  B 

M  &  S 

J  &  D 

J  &  D 

M  &  B 


>  S.">,000  yi'arly. 
1897 
1895  to  1896 
1902 
1902 
1902 
,  <  189.'>1900 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


1878  C 
1878  C 
1893  ,r 
1893  K 
1803  L 
18B4  M 
1884  D 
1685  E 

1886  F 
IS"!  a 

1887  H 

1888  H 

1889  I 


Sewer  appro' ulMls...  1887  A 
do  .1894  D 

do  .1891  B 

do  ...1892  C 

Park  bonds 1888  A 

do  1890  B 

do  1801   C 

do  1892  D 

t  


6 
6 
6 
0 
5 
5 
41.1 

4I9 
4I3 

4 

4 

4 

4 

4 

4 

4I3 

5 

5 


T    X.   11}     ioi^.»'i900     > 
J    *  "  J  $21,000  yr'ly.  J 


M  &  N 

F  &  A 

J    &  D 

M  &  S 

A  &  O 

J    &  U 

A  D 

&  D 

&  T> 

&  K 

&  D 

<fe  D 

&  D 

&  D 

&  D 

&  D 

A  D 


1901 

1903  &  1904 

190.') 

1903 


1904 
190« 
1906 
1907 

1908  to  1916 

1909  to  1911 
1913 
1914 

1900  to  1905 
1909 


M  &  N 

■*  *  ^'<$25,0iiOyr'ly  $ 
J  &  D     1910 
J  &  D     1911 
J  &  D     1912 


12l»,(l(K) 
100,01  •(» 
l.OtKJ 

7.000 

20,000 
30,000 

,50,000 
50,000 
30,000 
10.(100 

30,000 

3,000 
16,000 
.■JO.OOO 

126,000 

30,000 
<iO,0(>0 
20.000 
14,.")00 
9,500 
23,000 
47,0<K) 
58,000 
12,(M)0 
41,(K)0 
100,000 
32.100 
34,500 
85,000 
65,500 
36,»M)0 
67,000 
14,0(X) 

125,((0.) 

20,000 
15,000 
15,000 


PAR  VALUE  OF  BONDS— Most  of  the  boudx  are  for $500  each. 

INTEREST  i"  payable  at  tlm  City  Treasurer's  'office. 

TOTAL  DEBT.— TUe  sutjolued  stiitcmcut  allows  Paterson's  total 
municipal  debt  and  tlie  clty'H  Itoutlu!;  debt  ou  eauli  of  the  datntt  desig- 
nated. 

Jfar.  20,'9.5.  Jfar.  •J0,'94.  JTar.  20,'92.  Jfoi-.  20,'91. 
'Total  bonded  debt $l,S61„50O    *1,532,000    $1,2.57,600    $1,220,600 


516,871 


389,975 


J'ersonal 

Total 

RaU  of  Tax 
per  $1,000. 

I'roperty. 

Assessed   Yal. 

$6,829,0  M 

$39,287,903 

$25  00 

6,587,200 

38,967,675 

5,649,700 

34,364,628 

25  00 

4,623,515 

30,705,206 

2500 

4,947,009 

28,928,690 

2500 

4,282,889 

26,549,564 

25  00 

3,544,517 

19,893,125 

21  10 

FloatluKdcbt 1,136,.5'24  491.0<X) 

TolaKlplit $2,998,021    $1,943,000    $1,774,471    $1,610,57.5^ 

FREEDOM  FROM  TAXATION-Tlie  city  ta-xes  none  of  its  bonds. 

CITY  PROPERTY— The  city  owned  projierty  and  other  available 
assets  on  March  20,  1805,  aiiioiintinit  to  .iliout  $3,807,713 ;  cash  in 
trea»iiry  (Included)  $60,687. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about 
three-fourths  of  the  cash  value)  and  tax  rate  have  been  as  follows : 

Real 
Years.  Kslate. 

1891 $32,158,885 

1893 32,380,475 

1892 28,TM,i)-.;s 

1891 26.0Hl.tl91 

1890 23,981.681 

1889 22,266,675 

1880 16,348,608 

POPULATION— In  1890  jiopulatiou  was  78,347;  in  1880  it  was 
51,031 :  in  1870  it  was  33.,579. 

Rice  ('onnty,  Kans. — A  statement  of  the  financial  condition 

of  this  county  in  July,  1895,  is  as  follows. 

County  seat  is  Lyons. 

Total  debt.  July,  1«95..    $102,000  I  Real  valuation $14,000,000 

Tax  valuation  1894....   3,227,469  |  Population  in  1890  was 14,451 

San  Jaan  Coantj,  Wash.— A.  H.  Sliten,  Auditor.  Below 
is  a  statement  of  t^e  financial  condition  of  San  Juan  County 
on  August  23,  1895. 

Cniinty  spat  is  F. ilay  Harbor. 

County  has  no  bonded  debt.  I  Tax  valuation- 1894 $931,533 

FoatiiiK  debt  Aug.  23, '95. $14,529  1  Population  in  1890  was 2,072 

Cash  ou  hand 1,051  I  Population  in  1880  was 948 

Net  debt  Aus;.  23, 1895....    13,478  I  Population  1895  (estimated) .3,000 


NEW    LOANS. 


$90,000 

City  of  Charleston,  S.  C. 

BONDS. 


Sealed  bids  will  be  received  by  the  uuderslgned 
until  i  o'clock  P.  M.  Friday,  September  20th.  1805, 
for  Ninety  Thousand  (t»0,000)  Dollars  or  any  part 
thereof,  of  City  of  Charleston  new  BondB,  bearins 
nt«rest  at  the  rate  of  five  (5)  per  cent  per  annum, 
payable  semi-annually  on  the  Ist  of  Apiit  and  on  the 
Iflt  of  October  In  each  year.  The  bonds  are  each  of 
the  denomination  of  Five  Hundred  Dollars,  and  will 
run  for  thirty  years  from  Ist  October,  18»5.  The 
right  to  reject  any  or  all  bids  is  reserved. 

Bids  should  be  forwarded  to  J.  O.    LEA, 

City  Treasurer, 
Charleston,  S.  C. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PAKTIOt7LAK8    DPOM    APPLICATIOM. 


MiniBEBg  or  THB  NBW  YORK  AND  BOBTON 
STOCK  BXCMANaBB. 

liBAIiBBa  U)   COlUUtSOIAL  PAPIB,    • 


Blake   Brothers   &   Co., 

il8   HTATB    8TKKBT,I|B08T0M. 
a    IIA88AD    ST..    NBW     YORK. 


NEW    LOANS. 


MUNICIPAL    BONDS. 


E.  C.  Stanwood  &  Co  , 


BVNKERS, 


121  Devonshire  Street, 


BOSTON. 


L.I8TS  SENT  UPON  APPLICATION. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LIST    SENT    IJPOff     APPLICATION. 

MEMBERS   OK    BOSTON    AND    NBW    YORK 
STOCK  EXCHANGE. 

R.  L.  DAY  &,  CO., 

40  WATER  STREET,  BOSTON. 
7   NASSAU    STREET.  NEW    YORK. 

C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 

62  BROADWAY,  NEW  YORK. 

STOCKS,      -     BONDS, 
And.    Sigh~6T€ide    Investment    Securities, 

Circular  Letter,  Including  list  of  selected  Bonds, 
Mailed  Free. 


NEW  LOANS. 


MUNICIPAL 
BOND    LIST 

FOR 

SEPTEMBER 

NOW   HEADY. 

N.  W.  HARRIS   &  CO., 

BANKERS, 
19  WAL.I.  STREET.  NEW  YORK. 


BONDS. 


Municipal,  County  and  State  Bonds 

For   luTestors,  Trust  Funds  and  Savings 
Banks. 

FOU  SALE  BY 

Rudolph   Kleybolte  &  Co.^ 

INVESTKENT  BANKERS, 

CINCINNATI,  O. 
Oescriptlre  Liists   Mailed  on  Appllcatlea 


MUNICIPAL    AND    RAILROAD 

BONDS 

And  all  Local  Securities  BouKlit  and  Sold. 

NEW  YORK,    BROOKLYN    AND  JER 
8EY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

16  BROAD  STREET,       ■       NEW  YORK. 


WHANN&SOHLESINGER. 

BANKERS, 
IVrUNICIPAL  BONDS.I 

a   Wall  Street,  New  York. 


W.  N.  Coler  &  Co., 

BAM&£RS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREETj 


Smzmnii,  MMLJ 
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SkMTit  CoiBty,  Wuh.— Jamea  Danlap,  Treisurer.  The 
figures  of  iodebt«dnca>,  etc,  given  in  the  following  state- 
ment have  been  corrected  to  July  1 .  1895. 

Count  aeat  is  Mount  Vernon. 


LOANS-  Wken  Due. 

FOITDDIG  BOVIJ*— 

a*.  Dee..  9100.000. . .  .Deo.  1, 1913 
BaMeet  to  eall  after  10  jtmn. 

1 U  vayable  la  New  York. 

ldaMJ(il7l.-95.  flOO/WO 

C«iM 30,470 

TB«at«Mt. 130,479 

Btaklacfnad. 9,046 


Net  debt  July  1, 1895.. . .  $121,423 

Tax  Taliuitloo,  real 4l400,ti91 

Tax  TaluktloD.  penonal.    7t3,g59 
Tax  TBluation. railroad*.    487,780 

Total  raloa'toa  1894 5.612,330 

Beal  valuatloD  (al>oat).18,000.<M>o 
Total  tax  (per  $1,000)...         22-80 

Fopalatioa  In  1890  *as 8.7«7 

Popolatioa  in  1893  (e*t)...lS,000 


llp*fe«a«  Oaaly,  Waah.— The  flgiuea  of  indebtedoeea  Kiven 
in  tbm  toIiowioK  (tatement  hav*  been  corrected  to  July  1, 
1899,  by  meaoa  of  the  report  of  H.  W.  Tyler,  Auditor. 

Tb«  county  aeat  is  Spckane. 

TotaldeM. $• 

Caahoaband 

Xetdebt  Jaly  1.  MM.  ^u«,o«^ll 
Tax  Taluatioa.  real...  18.490,338 
Tax  ralnattoB.pen'aL  S.S97.815 
Tax  TalnaUoa.  rallr'da  1 ,» 10.236 
Total  TalnaWea  18M.  22.437,;<-<9 

Aflooei^Haft  la  %  ftf^ftl  ralue. 
ropulatiOBlnl890waa 37,487 

Watk.— Tbie  ■tatement   baa   b«>eB   eorreoted  to 
Aac<Ht  t7,  ins,  by  mcwia  of  tbe  rvport  of  Qtotft  A.  Liebes, 
Comptroller. 
Tbia  city  is  situated  in  Spokane  County. 
LOAN^-_^  WkenDu*. 

'  ..Oet.  1,1911 


Stereiig  OoOBty,  ffasli,— J. S.  UcL<>ao,  Auditor.  This  state- 
ment has  been  corrected  to  July  1 ,  1895,  by  meaoa  of  ibe  re- 
port of  J.  S.  McLeao,  County  Auditor, 

County  seat  is  Colville, 

LOAN  S—  WhtH  Due.  {  Titx  valuation,  real 9894,865 

CmtBEirr  EXP.  AND  PdhdIKO—     I  Tax  Taliiatlon,  per«on'I      346.615 

a», ,$56,000 MT«ar«  iTax  valuation,  rallr'dn.       .^2 1.352 

Bondeddet>tJalr  1,1895  $5S,00(>  I  Total  r.iliisiion  IV.U.       l.Tti2.<t32 

Floating  debt 62,0^4  I  PupuUtloa  lu  1890  wwi 4.341 

Total  debt  July  1, 1895. . . .  1 17,084  |  Population  1895  (e«Clinated)  .6,000 

Walla  Walla  Coaatf.  Was<i.— This  statement  refctrdia< 
tbe  indebiedne«8.  &<i.,ot  Walla  Wdlla  C  >unty  has  b^en  taken 
from  tbe  report  o'  A.  H.  Crocker,  Auditor. 

County  aeat  ii  WalU  Walla. 


LOANS—  VftMOiMui 

COITBT  HODSB  A  Jail  Boxsa— "SS  I 

•a, ,$250,000  .XoT.  I,  1913  I 

rmroisa  Boraa— 1892-3— 
•■.Jaa..  $183,000.  ..J«a.  1,1913 

6a. S0.000  ..Nov.  1.1913 

lataast  fa  HiraMa  la  N.  Y,  Clt7- 

1  dabWuly  1.  ■»S..$483.00O 
"  "         169385 


Bonded  debt  July  1,  '95 .    $80,000 

Floatlnir  debt 91,203 

T<,t«i  itf-bt 171.21W 

■1  band 10.M3H 

'(  July  1,  1895  ..     1«0.2«7 
„-, !  valuation,  rral.  7,056.810 


Eqal'd  Talu'fn.  pers'n'l$l,875,784 
E4;a'l<t  val't'u,  r'lroads.  97H,630 
Total  i-.ri.l  valfii '94..   9,909,u24 

Slate   ■  -.iiOO) 397 

Count  -r^UOOO)....  I21M 
PopuLi;... -itOwaa 12,934 


,AAO, 

•a,  $70jOM...J>aa  1,1008 

aa,  AAO,S0CMMI0....Oel.  1.1911 
as,  90.000.... aeot.  1,1914 

BaaMteM  Aii«.37,'954i.3ao.ooo 
ftaasiaadMit... oae.isaj 

INTEREST  aad  »ita«i$al  of  tfea  feaada  ara  payable  la  geU  at  the 
eOoe  of  the  N.  T.  OaaraaSr  A  tadwsislty  Caaipauy. 


Total  «SM. $2,Z79,1.^S 

Oaabaakaad 188.805 

Hat  debt  Aoc.  37.  -95. .   2.0a5.3.V> 

Tax  ralaaUoa  18*4.. . .  .18^000.000 

Baal  TakM  taMO  I8$2.  .43.000.000 

Valaa  of  walsr  aaita. .  1.000.000 

la  18$$  vaa....  19.922 

la  18$0«aa  ...      lao 

la  I8»3  (eat.)... 30,000 


Whaleum  Conaly,  Wa«fe.— Ashbel  Dilloi>,  Auditor,  The 
finaBcial  condiiiuo  of  tbta  cjaoty  on  July  I,  1895,  was  as 
follows. 

County  wat  i»  K<9«  Wbatcom. 


Cntiritv  Uaa  tio  hooded  debt. 

Fl'  July  1,'95.  $449,076 

Bii  47,oae 

Mr;   .        1.  181«5     ..    4M.018 

T»i  >.«iiiuiu.u.  real  :'.^i'>7.706 


Tax  valuation,  penonal  $491,510 
Taxvaluntlon,rallroad*  408,343 
Toul  valuation  1894...  10,857 ,508 
ropulaUonIn  1890  was..  ...18,501 
Population  in  1880  was.....  3,137 


Whllmaa  Cxaaty,  Waak.— Tbis  statement  bas  been  oor- 
taoted  by  means  of  tbe  anaaal  report  of  John  Tobin,  County 
Auditor. 

County  seat  U  Colfax. 


BoaOed  debt  July  l,  'OV .  $900,000 

...,*.....    138.008 

9n.w$ 

7I.«76 

Net 4aMJal7 1,1895....    957,03$ 
nal 7,003.04$ 


Taxvaluatl«n.perwinal.$i,005,847 
Tax  valuation,  rallr'd^..  1,730,201 
t^mX  valuation  1894..  10,820,094 
TolaltoT  rat«  (p«r  $1.UOO). $13-50 
Papalation  in  1890  wu.... 19.100 
PopulaUonln  iHSOwa*....  7.014 


NEW  LOANS 


MUNICIPAl- 
BONDS. 

Street,  Wykes  &  Co., 


FINANCIAL. 


8250,000 
Rapid  Transit  Ferry  Co. 


4«  WALL  ansBT. 


new  TOBH, 


High-Grade 

crrr,  cointviamd  btatb 

BONDS, 

PATIJiG  HI»H  RATES  of  INTntBST 
w*  »aa«  a  inaiWf  of  Hisxassi   anainiM 

BnwwipuT*  nx  oa  ■eeaaiMa. 

BPRAl.N,  DIC1IM80N  *  CO,.  Baaker*. 

'a  Wall  §u— c  IHm  Tor*. 

W.  J.   Hayes  &  Sons, 

BAIVKRHa, 

dealers  in  MUNICIPAL  BONDS, 

_gg«*  Hauwar  BoBda,  and  etkar  kick  ■ra4«  la 

oaeroN,  aaaa,  cirveiaaa.  ohia. 

I  Plaaa,  31I>31S  aosoplar  nt 

ti^mm.  -WMMSWnt.' 


(Mas  r><« 
S  Per  feat  Pln.t  XortfSfe  U$I4  Bonds 

laloroal  ParabI*  May  and  Novoaibcr. 
*»•,—    payakU    Jaaaary.    18BT.    I8$M. 

!»••,  laaa,  i$«t. 

CAMTAl.  9T«X'«.  Sl.an.am 

aoiTDBD  DEBT.  a»a,aoa 

AiinrAL  liiTBaaaT  cataaoM,  auoo 


CHICAGO. 


Loeb    &     Gatzert, 

■  UKTIJ.MiE  UA.NKERH. 

tS«  LA  aALLE  8TKEKT,    CHICAOO 

nnt  Moneaea*  tor  aala  in  largo  and  •mall  aaoanu 
■SIHas  iBvalora  K  Mt  ao4  •  par  oaov,  aaearad  ky 
•srovad  aad  teooao-baartas  Calaaao  air  prapeny. 

Priaalpal  aad  laiaroat  eayahio  la  Said. 

ooaaaapoNDBifca  aouoiKBa 


!M«aMaea_*ioc<*>>at     «si.a«7  u     fta«.OR  so 

Plleoiaavt  dllaareeat. 
■aestal  CIrcalar   aa  Aaalieailaa. 

C.    H.    White   &    Co., 

BANKERS, 
79  BBOADWAT,  >BW  TOKK. 


MORTGAGE  LOANS 


u 


TEXAS. 


lateraat  9  Far  Caal  Mat. 

MO    OOaomOiaMR  *■«•«  b<>no««r 
aatd  haai  kava  snma  sood. 

PBAXCM  •■ITH  *  CC. 

aaw  AWToino.  texab. 

R.  T.  Wilson  &  Co,, 

BAHKaaa  akd  commiisio.'*   aaacBAHTf 

as   Wall  acrMt.  «< 

WARRAV 

r_( — 

J  NO.  r. 


''"iSHti 


mim^ 


New    Municipal    Loans 


8I1I0.00O  Cltj  of  Cluilra.  N.  Y     .     S^s 

TiMMMTonn  of  I  ortlandville,  N.  Y.  4s 

KMMHM)  (it)  .>r  ll<H  Xolne*.  luwa.    An 

IIMI.UOU  {:H.j  of  I'atenoa,  N.  J...,4^,'h 

rail   »arti«alara  at  the  akavo  aad  INi  of 
alharbaada  aasrad  oaaaellcailaa. 

Parson,  Leach  &  Co., 

CHIOAOO.  3  WALL  MT.,  N.  V. 


CO.aLaCOIITBK  Masker  a.  T.  aioak  Bnaaaaa 

<ni.  T.  BAKIK,  MMkarCbMMo  at.Ma  «?»»«»»» 

A    O.  Slaughter  &  Co., 

BAItKKBS, 

lia-llt  I.A  NAM.B  MTKKKV, 

CHICAGO,  ILLS. 

mtaaso  HaoarltiM  Baasbi  aad  Hold. 


BONDS 


naLDiae  aji  iwi>«(or 
4H    TO    6% 
CITY,    MASON,  LEWIS  $  CO,  Bankers 

COUNTY  171  LA  SALLE  STHEtT, 

■>CHOOL   saaDroBuna.  CHICAGO 


HOLMES   &  CO., 

•1  Broadway,  Raw  York. 
mMBBBa  or  tub  x.  r,  stock  axruA-foa 

Baoitva  aaooasu  aad  Diparila  of  nrma,  l»tl- 
vMaal*.  ale.  Md  allow  UrtanM  «■  aally  fcalaaaaa 
aayaadHOforeaabaraHTyea  ■■rsiii  at  Iowcm 
of  lalaraat  i«  tha  Rov  Tofk.  PhUadalphia. 

aad  ChioM"  Mock  ~    " 


BBABCBOmCB:    BOtniAR  BOL'SB. 


A.  G.  Becker  &  Co., 

(ORnaroaATSD) 

COMMERCIAL   PAPER* 

IM  La  8alle  8t,  Chlcavo,  liL 

Jamieson  &  Co.» 

•TOCKft— BO^VDS, 


Woakan  Bo*  Tork  aad  Chtoai 

ItfT    DBAKBORN    HTKBB*. 
Chlaasa,  Ilia. 

Private  alio  lo  Now  York  and  Ptalladalpkla. 


L   B.    Thurman  &  Co., 

BA\KF.K!«, 

333  IHONAn.NOCK,  CHICAGO,  ILL. 

Highest  Orade  Municipal  atid  RaUwoft 
Bonda  Bought  and  Sold. 
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Trust  Couqmtttes. 


a»  CBDAB  ST.,  NEW  YORK. 

CAPITAL      ...     S'^000,000. 

(«URPL.(J!i.      -      -      -        HOO.OOO, 
VrKUMCta  a  Gtineral  Traat  Bu^Ueiia. 
I.OKDH  Itloiiry  on  Itniid  and  niurlKngr. 
luoBpa  Flr«t  MoiIgnBPTruiil  (iolcl   Bondfc 
TnkrH  entire  rhnrije  of  HenI  Exiale. 

Legal  Depositary  for  Trust,  Court,  aod 
Stxte  Funds.  Allows  Interest  on  Deposits, 

Ezecnte*  all  Trust*. 

OFFICERS. 
neorsp  W.  Yoang.  -  -  -  President. 
I.uiher  Kouiiise.  .  •  Vtce-PresidenU 
JameMTiiiipKOD,  .  2d  Vice-President. 
Arthur  Turubull.  .  -  -  Trensnrer. 
William  P.  Klllott,  ...  Seci^tarT. 
Clark  Wllliamn.     Asst.  Bect'r  and  Trena. 

KXKCl'TIVE    OJMMITTEE. 
Charles  t).  Dickey.  Jr..       Guslav  E.  Kiasel, 
Tht-oilore  A.  Hiivcmeyer,  Luther  Kounue, 
CbarlosB.  Henderson.        Jamen  Tunpaoo. 
Richard  A.  McCnidy. 
nirfFOTORS. 

Samuel  D.  Babcock,  

wniiUm  Babcock,  Ousiav  E.  KMel, 

DuuioiitOarlce,  LutUcr  K.  untiie. 

Caiarlcs  1>.  Dickey, Jr.        Charlton  l.KwI^ 
Wniiam  P.  Dixon,  LewiBMay 

David  Dows. Jr.,  Theodore Monopd, 

Hobert  A.  (iraiinisa.  Blcbard  A.  McCurdy, 

Theo.  A-  Ilavenieyer.  Robert  Olyphant. 

Charles  B.  Uendciw>n,  William  w.  Rlchanla, 
James  J.  Hill,  James  Timpson, 

uaramer  ti.  uabt>aM.         Oeorge  W.  Vouni^ 

ricw  York  Guaranty  & 
Indemnity  Co., 

ea  CF.DAR  STREET,  N.  Y., 
Mutual  Life  Buildlns. 

CAPITAL,-  -$2,000,000 
SURPLUS,-   -$1,500,000 

(B  A  TRUST  COMPANT  UNDER  THE  BANK- 
ana  ACT  AND  TRANSACTS  ALL  TRUST  COM- 
PANY'BUSINESS. 

la  a  legal  depository  of  trust  funds. 

Acta  as  Trustee,  Transfer  Agent,  or  Registrar  for 
(lorporatlons. 

Acts  as  Executor,  Administrator,  Gnardlao.  01 
Ttuatee  ol  Estates. 

ALLO\V8  INTEREST  ON  DEPOSITS 
subject  to  cbeclc 

WALTER  a  OAKMAN,  President 
ADRIAN  ISELIN,  Jn,,  Vice-President 
GEORGE  R.  TUKNBUU*  2d  Vice-President 
HEN'RV  A.  MURRAY,  Treaa  and  Sec. 
J.  KSieON  BORLAND.  Assist.  Trees,  and  Sea 

DIRECTORS. 
Samuel  D.  Babcoclc,         Adrian  Iselln,  Jr., 
George  F.  Baker,  Augustus  D.  Jullllaid, 

George  8.  Bowdom,  James  N.  Jarvie, 

Frederic  Cromwell,  Richard  A.  McCuidy, 

Walter  R  Gillette,  Walter  O.  Oakman, 

Bobert  Ooelet,  Alexaod  er  K.  Orr, 

G.  O.  Haven,  Henrj-  H.  Rogers, 

Oliver  Harrlman,  Henry  W.  Smith, 

R.  Somera  Hayes,  H.  McK.  Twombly, 

vbarlea  R.  Hendemou,     Frederick  W.  Vandarbllt. 
William  G  Whitney. 

Improvtmfciit  on  all  Others 
as  to  Security 

tARE  TBI  TADI/TB  Of  TBI 

National  SaFe  Deposit  Co' 
of  New  York. 

TUB  MUTUAL  LIFE  BUILDING, 
8»  LIBERTY   STUBBT. 

Sates  $5  to  $300  per  year. 

Innprctlon  Invited. 


UNEW  YORK  AND  BROOKl^YM 

IFINANCIAL 
TRUST   GO'S  STOCKS. 

SpeclaJ'iaa  for  Twenty-nve  Tears. 
Dealt  in  by 

JAMES   W.   NOYES, 

(Soooessor  to  Wiu,iAii  C.  MoTig,) 
It*   BROADWAY.       .       -       MEW   YORK. 


AUGUSTUS    FLOvD, 

tDKALKR  IN 

INVESTMENT      SECURITIES, 

a'i  PINL  »TUKLT.  NEW  YORK. 


^    TRUST  CO. 

S.'M  Fll-TH  AVENUE,  COR.  27rH  STREKT. 

Hraneh  Oflce,  tftf  Broadway,  New  %'arH. 

CAPIT'L «1.O<ni.«<i0  Oil 

1)ksi(;nated  legal  depohitouv. 

Intrreai  Allowed  on  Time  Dbpi>mIi«. 

Checks  pass  throuKh  N.  Y.  Clcttnnf;-Iluut.o. 

Acts  as  Executor,  (iuardlan  or  Administrator  of 

Estates,  and  as  Receiver.  ReglstrHr.  Transfer  and  Fi- 

uancial  aifent  for  States.  Itailroads  and  Corporations. 

.^luuey  Lnn  lied  on  lloild  nnd  Mortsnge. 

Separate  Departmeut  wltb 

Special  Kai'iKilrHfur  Lauica. 

BOBERT  MACLAY.  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN,  id  Vice-President. 
DIRKCTOKS: 
Jos  S.  Auerbach.lAndrewH  Sands.  Chas  K.  Watson, 
Harry  B.  Hoilins.iJamosH.  Breslin,  Fre'k  ii.  Bourne 
Jacob  ITavs,  Geu.  G.  J.  Mairee.  Robert  Maclay, 

Chas.  T.  ftarney.   I  Town.  Burden,  C.  L.  Perkins. 
A.  F.  Hlngins.        K.  V.  Loew,  W.H.Iloalleston, 

Robt.  G.llemsen.  Henry  F.DImook.  Alfred  U.  White, 
Henry  W.T..Mali  J.  P.  Towusend.    Chas.  H.  Flint. 
FRBD'K  L.  ELD l<  I DGK,  Secretary, 

J.  HENRY  TOVVNSENI).  Assist.  Secy. 


Title  Guarantee  &  Trust 
Co.  of  Chicago 

(The  first  Guarantee  Company  ortranlzed  in  Chiontfo. 

LA  SALLE   STREET, 
8.  W.  Cor.  Waahlngtou  Street. 

Capital  paid  up $1,600,000 

Undivided  Earnings,  includ- 
ing surplus 301,000 

Makes  Abslrafta  of  Titlet. 
UuaraHleet  Tilles  to  Real  Estate. 
Transacts  a  General  Trust  Business. 

This  Company  is  anthoriied  by  law  to  act  a> 
REGISTRAR  OF  STOCKS  AND  BONDS,  ADMIN 
I8TRATOR,  EXECUTOR,  GUARDIAN,  TBU8TBB, 
BBCBIVBB   AND   ASSIGNEE,  and  has  deposited 

S200,000 

vith  State  Auditor  as  a  seourlty  fund. 

TRUST  MONKT8  AND  TRUST  SKCtTRITIES  KSPT  81P- 
ARATE  PROM  THI  ASSBTB  OF  THE  COMPANT. 

Protnpt  Service.  Seasonable  Sates. 

Correspondence  Solicited. 

OFFICERS 

GwTNff  Garnett,  Prest.    A.  H.  Sellers,  V.-Preat 

A.  A.  STEWART,  Secy.         C.  K.  Larrabeb,  Treas 

Frank  H.  Sellers,  Trust  Officer,  _ 

DIRECTORS: 
A.  H.  Sellers,       John  DeKoven,    John  P.  Wilson. 
W.  D.  Kerfoot,      Sam.  B.  Chase,      Edson  Keith, 
Chas.  w.  Drew,    John  J.  Herrlek,  John  G.  Sbuttall 
Qwynn  Garnett,  Horace  G.  Chase. 

COUNSEL; 
John  P.  Wilson,         A.  M.  Pence,  A. |W.  Green. 


The 
EquitableTrustCom  pany 

18£  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500  000 
100  000 


AOTHORIZHD  BY  LAW  TO  BBCBIVB  and  <z- 
taut,  trusts  of  every  character  from  oonrts,  corpora- 
t  ona  and  Individuals  Take,  entire  ctaarge  of  estates 
aal  and  personal.  Acta  as  agent  for  the  reglatra- 
tlin  and  transfer  of  bonds  and  stocks  and  the  pay 
m  «nt  of  coupons,  interest  and  dividends.  A  legal 
i«po»ltory  for  court  and  trust  funds. 

INTBBB8T  ALLOWBD  ON  DBPOSITiof  mone, 
vblota  may  be  made  at  anytime  and  withdrawn  after 
Ive  days*  notice,  or  at  a  fixed  date. 

TKU8T    rCNDB    AND   TRUST   INVBBTMBNTB 
tra  kept  separate  an    apart  from  tta.  asseu  at  th 
lompany. 

DIRBCT0B8: 
aZBL  r.  BATCH,  0BA8.  R.  HULBDRO 

aBO.  F.  JENNINGS.  BBRJAMIN  ALLEN, 

«.  W.  KBRWIN,  HAUBICB  BOSBNFBLD 

'.R.  WALSH.  SAMUSLD.  WABD 

OTTO  TOUNO 

orFICBBS 
I.  a.  WALSH,  President 

^ttAS.  B.  HULBUBD.  Tioa-eresinenu 

SAU  UBL  D.  WARD.  Treasursi, 
(,YMAN  A.  WALTON,  Secretary 

Active  and  Local  Securities  bought  and  sold  to  ad- 
vantage.   Atlautio  Mutual  Scrip.    Circulars 

J-  e.  WintriuKham.  86  Pino  St,  N.  T. 


INVEVrMENT.S  IN    THE  SOUTH. 

Exchange  Banking  &  Trust 
Companv. 

CHARLESTON,    S.    C. 

Authorized  Ca vital 81.000,n«U 

Paid  up  Capital «100,000 

TrnnHneia  n  iJruernl  Biinlduir  and  TriiNC 
ItuHineNr,.     I  liiere(.t  A  Itowed  on  OrpuMllN. 

uffers  its  services  to  investors  for  the  imrehaelne 
of  sound,  dividend-paying  Munioipal,  IndusKiai  and 
other  good  Bonds  and  Stocks. 

Also  Farming  and  Timber  Lands.  Mill 
Si-e  =  ,    Water    "^owers,  etc.,  et:  .  :in  the 
Southern  States.   Gonv8iK>udenc.e  invited. 
OPFICKKW. 

CEO.  B.  Kr> WARDS.  President. 

P.  N.  PICKKN<.  Ca'ilili-r. 

R.  E.  MlCKiNH'LS.;.  gecretaryand Treasurer. 

J.    UAMH  PERRV,  Soliollor. 

SMYTllK  &  LKK.GeuoruJ  Counsel. 
DTRECrOKH. 
A.  P.  J.  Pphrv.  of  Johnston.  Crews  &  Co..  wholesale 

dry  ^'fxid"*. 
Wi  1,1. 1  A. «  M.  Biuii.  of  Willliun  M.  Bird  &  Co..  whole  - 

sale  rialiits  and  oils. 
.lAHKK  A'  LAN  of  James  Allan  A  Co..  Jewelers. 
J.  H.  F.  KoKNlii  with  Knoop.  Frerich.s  &  Co.,  cotton 

exporters. 
Geo.  B.  Eiiwahks,  the  President. 


Missou n  Kan.  &  Tex.  Trust  Oq. 

KANS4S  riTV,  MO. 
3>*  Wall  Ml,,  N.  v.,    400Clie(iinucSt.,.l*h»l. 
'■^^'9    Hverenrraohi.    ^mHittrdnrn,   HnllMif  , 
lO  ThrocUiiiorton   Ave.*    London,  Entcliinit. 

rnplrni Si/^OO.O  -O 

SurpliiH  iiinl  IJiiriividciJ  frnfi  n..  7.'iO,0U(» 
AUTHUR  E.  STIIil.WRLL..  President.  , 
A.  A.  M'.sher.  M  L.  .Vlirhi-i.  W.  3.  Taylur,  J.  MicD. 
Trtmblo.  V!ce-l*rej«ideT\t9;  Hobort  B.  Cone,  Serretnry; 
Will.  .^.  Tavlor.  rreasurer;  Frank  B.  Wilcox.  A»»t. 
Treas.:  JncquHB  T.  N'lUbenhw.  A-^st.  Seey.:  E.  8. 
Mother.  2(\  Asiit.  Seuy.;  Trimball  &  Braley.  General 
Attf.irncys. 

Ex*-ciil*»«  a  Ocn«Tnl  Trimt  BuHinpMH, 
ActH  a»  Trii »!♦'••.  Trn- xfpr   Atrent  or  Kefftn- 

ti  nr  lor  CoriMirnrionH. 
Acts  nH  Ex<*f-iiior,  Ad  mini  hi  rmor.  (jlru*ir«Ilnn 
«»r  '  rniiier  wl  KHtHteH 
r«IJ»»ct'<  ^,fv*(**»  o  *iornrn.ii:*»». 
Taken  Cuurife  ol  pmixriU'H.  culleciinv 
renis.  paylnir  taxeN.  etc.,  for  Kant- 
era  iiivvntori*. 


Central  Trust  &  Safe  Denosit 

COMPANY, 


iir  W.  Foarth  8t.i 


CINCIMMATI.  O 


Acts  as  Trustet)  under  Morttfaaes  of  Corporations 
as  Aveut  for  Transfer  aod  Iteiiistry  of  Sto.'k ;  a. 
Executor.  A-irainlsiraior  and  Guardian  of  Estate*. 
Allows  Interest  on  SavtnKS  deposits. 


Publication  by  the  BA.VK  OF  MANHATTAN 
COMPANY,  New  York,  of  the  moneys  remaining 
uticlahncd  m  accordance  with  Section  :^8,  Ai'tlele 
I.   Chapter  (SSn.   of  the  Bankint!  Laws    of    1892. 


1 

(60  00 
70  >» 
6  J  IS) 


State  of  New  York.  ,  /  , 

Sept.  24.  iH-1.    J.  L.  Davis  &  Soil.  IFd  South 

Street 

Auk.  21. 1800.    Estate  of  Catharine  B.  Fish . . 
Jan.  18.  18  fl,     G.  S.  Green.  Trenton.  N.  J. . . . 
April  k'.-..  1888.    Estate  of  WlUiam  Hutchin- 
son, unknown 1,77108 

July  10, 1-75.    J.  O'.Nein.  VSS) Broadway 19*6 

reb.,1'89.    H.  G.  Stel' 1118  ,V  Son.  N.  Y 35837 

Sept.  1.1871.     C.  H.  Smith,  Clarkvllle.  Tenn.        "6  86 
Aug.  7.  isSO.    P.  W.  Stalk,  unknown J8000 


Pii 


m/       /' 


66  dividends.  :u 

ss  ••  Til 

99  "  Hi-i  , 

113  ••  Johio, „„..,. 

UnrhHfnrd  Itt'-trvr  A. 

i«4t.    Alfred  Smith,  unknown 
\<-'oi.    J.  8.  DeBeaullcu. 

1855.     ' 


:  ng,  imlmowu. 


"'  <24»  ( 


00 

103  60 

8,5  4  00 

.l.y,  "  248 19 

Yvrk  Statt  Stoth- 

t   1'6"0 
li3  0O 


J.  H.  Cameron  and  M.  S. 

Masters,  in  trust  for      

S  G.  Lewison.  "       '   .i 

186\    J.  Howard  March,  IT.  S .     0 

l'-70.    Thomas  M.  Taylor,  U.  S ;  ■•  "0 

State  of  New  York.  ( 

City  and  Countv  of  New  York.f  '^■ 
J.  T.  Baldwin.  Cashier  of  the  Manhattan  ConiDapy 
of  New  York,  beliiy  duly  HWorn.  savs  the  rorefcoing 
Is  in  all  rcspnots  a  lru<>  statement  to  the    best   of 
his  knowledge  and  belief. 

J.  T.  BALDWIN,  Cashier. 
Sworn  to  before  roe 

this  8th  day  of  Aug.,  lflB5, 


j  Seal,  j 


w.  S.  Johnson, 

Notary  Public,  N.  T.  Co. 


GEOKUIA  MORTGAeE  LOANS. 

SOUTHBKN  LOAK  AND  TBU8T  COMPANY  I'P 

MACON,  OA.  

J.  8.  SCHOKIELD,  Pros.  H.  M.  SMITH,  Sec. 

F.  O.  8CH0FIELD.  Treasurer. 

i      This  com  pany  makes  a  specialty  of  handling  all** 
tted  amount  of  the  best  dve-year  mortgage  loans 
afforded   by  this  community.    Doing  only  a  small 
I  business  in  this  line,  we  can  select  the  beet.  Loans 
'  secured  by  business -proiierty  net  the  Investor  six 

I  per  cent,  residence,  seven  per  cent.  Principal  and 
Interest  payable  at  the  Merohauts'  Bxchaiige  Na- 
tional Bwik,  New  York.   Correapondenoe  soliotted. 
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The  fall  dataila  ot  cloarinca  for  tha  week  ooTocad  by  the 
aboTO  atalamant  will  ba  nrao  aaxt  Saturday.  Wa  cannot,  of 
ooona,  famiab  thain  to^aj.  bank  daarinice  b«in<  mada  up  hj 
tba  rariooa  clearing  honaaa  at  noon  on  .Saturdar,  «od  brace  in 
ib«  abova  Um  Uat  laranty-foor  hotira  of  tba  weak  bare  u,  Ix 
In  aU  oaaaa  aatlmatad.  aa  wa  ko  to  praaa  rrlday  night. 

Our  OMMi  itotaflari  flgoiaa  for  tha  pravkiaa  waek,  oorcnnK 
ua  Tetania  for  tha  period  ending  with  Saturday  Doon,  Sevtem- 
*>**  14.  ara  gtraa  b«ow,  and  wa  alaopreaant  the  reeulu  for  thi> 
earraaponding  weak  ia  18M.  1898  and  1883.  In  oompariaon 
with  tba  precediag  weak  there  ia  an  iocreate  in  the 
agmgata  archangia  of  aixty-nine  million  doHan.  but 
at  Raw  York  aloao  the  gain  ia  nearly  thirty-three  millions. 
Conaarted  with  tha  weak  of  1894  the  total  for  the  whole 
county  ahow*  an  tneiMae  of  16-4  per  oent.  Compared 
wKh  the  week  of  1888  tha  etirraat  retoma  raoord  an  azceaa 
of  «nt  and  the  loaa  frooi  1892  ia  ISO  per  cent.    Out- 

••''  '    Vork  the  ^aln  orer  1^4  ii  7-8  percent.     Tho 

•k.f^  .jver  18M  naohea  344  par  oent.  but  making  com- 
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THE  FINANCIAL  SITUATION. 
jLn  easier  and  lower  foreign  exchange  market  and  a 
decided  increase  in  the  calU  for  discounts  at  our  Clear- 
ing House  banks  having  most  extensive  S)uthera  con- 
nections are  the  features  of  the  week.  They  indicate 
one  and  the  same  fact :  they  give  notice  that  the 
cotton  crop  has  at  length  begun  to  move,  that  foreign 
exchange  is  in  process  of  being  made  freely,  and  that 
we  are  nearing  the  end  of  this  period  of  gold  exports. 
These  exports,  as  we  have  often  said,  have  no  sigoifi- 
cance  whatever  as  evidence  of  disturbed  credit.  The 
people  who  have  been  so  sensitive  about  the  movement 
have  failed  to  study  the  real  situation.  Not  for  years 
has  cotton  been  so  backward  as  this  year.  Look  at  the 
table  in  our  annual  cotton  crop  report  (S^pt.  7)  of  the 
new  erop  marketed  up  to  Sept.  1;  also  look  at  our  sum- 
mary (in  our  usual  cotton  report)  of  cotton  coming  in 
light  week  by  week.  Notice  what  acontrast  with  former 
years  each  exhibit  of  the  early  movement  of  th^  staple 
presents.  These  are  tell-tales  ;  they  stamp  this  season 
as  phenomenal  for  the  backwardness  of  the  staple. 
With  then  cotton  (usually  such  a  large  and  productive 
resource  for  future  and  spot  bills  in  August  and  there- 
after) hitherto  not  in  a  condition  to  be  marketed  ;  with 
a  dearth  of  breadstufEs  for  export,  due  to  last  year's 
crop  failure  and  this  year's  short  yield  of  winter  wheat, 
and  with  general  trade  developing  so  rapidly  that  im- 
ports of  merchandise  are  increasing  materially,  approx- 
imating the  normal  figures  of  prosperous  years,  what 
event  could  be  more  natural  or  more  certain  than  gold 
exports  ?  But  when  cotton  begins  to  move  freely  all 
this  will  be  changed  ;  remember,  too,  that  cotton  is 
now  nearly  3  cents  a  pound  higher  than  it  was  last 
year ;  it  alwiys  makes  exchange  fast — it  will  make  it 
faster  this  season. 

The  gossip  about  another  bond  sale  by  the  Govern- 
ment which  has  been  so  uninterrupted  and  has  as- 
sumed such  a  confident  air  within  the  last  two  or  three 
weeks  has  been  further  stimulated  this  week  bv  the 
presence  in  New  York  again  of  Mr.  William  E.  Cur- 
tis, Assistant  Secretary  of  the  Treisury,  and  especially 
by  a  consultation  in  the  Sub-Treasury  biild'asf,  at 
which  Mr.  Curtis,  Mr.  Bacon  of  J.  P.  M)ri;iin  & 
Co.,  and  Mr.  Jordan,  Assistant  Treaiurer,  were 
present.  No  conclusion  by  outsiders  on  bein^  in- 
formed of  such  a  meeting  could  be  easier  reached,  and 
as  for  that  none  would  be  more  readily  believed  by  a 
credulous  public,  than  that  the  consultation  indicated 
just  what  the  gossips  claimed.  Yet  strange  to  say  the 
anbject  of  another  bond  sale  which  has  so  engrossed  the 
Street  was  as  remote  from  the  actual  topics  of  conversa- 
tion as  any  Government  interest  could  be.  Indeed  we 
can  state  positively  that  the  matters  under  discussion 
on  that  occasion  had  no  relation  to  Government  issues, 
either  past,  present  or  future. 

What  a  thoroughly  unreasonable  fabrication  all  the 
rumon  about  a  new  bond  sale  have  proved  to  be  1  So 
fur  as  we  can  learn  we  cannot  discover  that  any  of  the 
parties  to  tbe  lust  negotiation  have  suggested  the  idea 
or  have  thought  it  desirable.  Surely  no  one  has  eve 
■een  evidence  of  a  hysterical  nature  about  the  Presi- 
dent; and  those  who  know  his  views  best  are  positive 
in  their  assertion  that  he  has  never  considered  the  pro 
posal,  Secretary  Carlisle  also,  we  venture  to  say,  is 
innocent  of  the  thought  of  any  such  transaction. 
But  aside  from  the  individuals  concerned,  what  is  there 
to-day  in  the  situationjsuggestive  of  such  a  need? 


Nuningatall,  except  8>  far  as  the  opiuion  may  have 
been  prompted  by  the  j^old  experts.  Thit  outflow  w& 
have  seen  has  been  necessary  and  natural,  and  bears  no 
analogy  to  the  movement  early  in  the  year.  But  what 
is  much  more  important  is  that  we  are  now  f  4cing  not 
only  different  but  most  favorable  conditions  of  our 
crops  and  of  trade.  Last  February  we  had  almost 
nothing  to  sell,  with  the  prospect  that  for  six  months 
this  little  would  be  growing  less.  Now  we  have  every- 
thing to  sell,  with  the  promise  of  a  large  increase  in 
our  exportable  surpluses  during  future  months.  This 
means  not  only  cotton  but  a  lar?e  surplus  of  all  erops 
and  their  products;  it  means  minerals  (see  an  article 
on  that  subject  on  a  subsequent  page)  that  are 
being  mined  in  greater  quantities  than  ever  before; 
it  likewise  means  increased  supplies  of  almost  all  kinds 
of  manufactured  goods  which  we  usually  export.  More- 
over and  besides  these  things  our  railroad  and  other 
securities,  if  gauged  by  their  earning  power,  are  daily 
becoming  more  valuable,  whereas  in  February  last  this 
condition  and  this  tendency  were  with  reference  both 
to  commodities  and  securities  in  the  opposite  direction. 
Now  in  face  of  such  facts  as  these,  and  especially  in 
view  of  the  improving  value  of  railroad  securities, 
would  it  not  be  most  injudicious  for  the  Government 
to  make  and  ask  the  world  to  take  some  more  Govern- 
ment bonds? 

An  excellent  illustration  of  the  change  in  the  situa- 
tion here  noted  is  furnished  by  the  weekly  re- 
turns of  earnings  of  the  Chicago  Milwaukee  &  St. 
Paul  Riilroad.  Up  to  the  beginning  of  the  present 
fiscal  year,  on  the  1st  of  July,  this  road  showed  larg* 
and  constant  decreases  in  its  weekly  reports.  The 
falling  off  followed  from  the  general  business  depres- 
sion and  from  the  poor  harvests  in  the  road's  ter- 
ritory last  year.  Since  the  1st  of  July  a  change  has 
occurred  in  the  character  of  these  weekly  reports,  and 
now  they  quite  regularly  show  gains.  For  the  latest 
week — that  is  the  second  week  of  September — the  gain 
ii  very  noteworthy,  amounting  to  $87,896,  or  over  13- 
per  cent.  Of  course  this  increase  comes  after  a 
decrease  both  last  year  and  the  year  before,  but  it  is  a 
striking  and  significant  fact  that  taking  that  week  a» 
a  basis  earnings  now  are  close  to  the  largest  ever  made 
in  the  co  npany's  history.  To  indicate  just  how  the 
results  0  )mpare  for  a  series  of  years,  we  furnish  the 
following  brief  summary  for  the  first  and  second  weeks 
of  September.  It  is  proper  to  say  that  for  the  earlier 
years  we  have  added  on  the  earnings  of  the  Milwaukee 
&  Northern,  so  as  to  make  the  basis  of  comparison  the 
same  for  all  the  years. 

OBOSS  EARNINGS  OF  CHICASO  MILWAUKEB  k,  ST.  PAUL. 

189».         1894.         1893.         1892.         18n.        1890. 

IStw'ltSept    675.023    661,102    617,715    725,210    716,905    624,329 
U  Wk  Sept. .737,358    619,462    668,828    746.316    746,492    657,75» 

Hence  it  will  be  seen  that  for  the  latest  week  the 
earuioga  come  within  $9,000  of  the  exceptionally  large 
totals  of  1892  and  1891.  In  other  words,  gross  earnings 
4t  $737,000  for  the  second  week  in  1895  compare  with 
earnings  of  $746,000  in  1893  and  1891,  barring  which 
years  the  present  total  is  the  heaviest  on  record.  The 
fact  that  thus  early  in  the  new  crop  season  the  returns 
should  make  such,  very  favorable  comparisons  with  the 
best  of  previous  years  is  both  encouraging  and  signifi- 
cant. Of  course,  St.  Paul  is  favored  in  being  situated 
in  the  spring-wheat  territory,  where  the  new  crop  has 
already  begun  to  move.  But  that  furnishes  only  a  par- 
tial explanation  of  the  present  excellent  earnings.  Th©^ 
truth  is,  there  has  been  a  great  revival  of  business  all 
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over  the  Western  country,  in  pirt  as  the  result 
of  the  good  crops,  in  part  as  the  result  of  the  general 
recuperation  of  trade  in  »11  portions  of  the 
United  SUtes,  and  this  is  giving  the  transportation 
lines  an  increased  tonnage  in  merchandise  and  general 
freight. 

In  the  aa^.hractt«  coil  trade,  aUo,  there  are  in  lie  i- 
tions  now  of  a  change  for  the  better  in  the  situation. 
This  trade  has  been  the  last  to  fall  in  line  with  the 
general  improvement.  For  many  weeks  every  one  ham 
been  waiting  for  an  announcement  of  an  agreement 
among  the  producing  companies  to  signalize  a  great 
advance  in  the  selling  price  of  aathricite.  8}  far  as 
the  public  is  informed  the  relations  of  the  oo(npaai>n 
remain  the  same  aa  before,  but  an  advance  in  prices 
baa  come  in  a  perfectly  nataril  wiy.  I',  haa  baen  fel^. 
all  along  that  it  was  folly  to  oontinne  to  sell 
ooal  at  the  low  figures  ruling,  and  as  a  matter 
of  fact  some  of  the  companies  had  stopped  seek 
ing  new  bosinesa  at  tboee  figures,  merely  sup 
plying  and  protecting  their  old  pa'.rans.  It 
appears  that  all  that  was  necessary  to  bring  about  a 
change  was  for  one  oompsny  to  aiaoaaoe  an  adv^n^e, 
and  ail  the  other  oompaniea  were  willing  to  follow  in 
ita  footsteps.  Something  like  this  has  happened  twice 
recently,  25  cents  per  ton  being  added  to  the  price 
•ach  time.  The  result  is  that  the  companies  are  not 
taking  orders  now  at  leii  than  13  85  pir  toa  for  stove 
ooal,  while  in  July  sales  were  made  at  12  75  per  ton. 
There  have  also  betn  advances  by  t  'O  retail  dealers, 
and  likewise  advances  to  the  line  trade  at  Pailadelphi*. 
There  have  been  reports  fartherm  >re  that  some  of  th« 
oompaniea  had  decided  to  advance  tolls  on  coU.  Alto- 
gether, the  outlook  appears  to  be  better  than  it  has 
been  for  a  long  time  past. 

We  may  note,  too,  that  the  revival  of  bosinrss 
activity  is  working  to  the  advantage  of  some  of  th« 
bitnminoiu  ooal  roa<i(.  Many  of  theaa  have  been 
oblige'l  to  carry  coal  at  unprecadentedly  low  figares.  I  u 
reviewing  the  report  of  the  Chesapeake  &  Ohio  re- 
oently  we  pointed  out  that  that  road  bad  been  able  to 
realize  an  average  of  less  than  3  mills  per  toi  p«r 
mile  in  the  late  fiscal  year  on  ita  tide- water  coal 
aod  an  average  of  leu  than  4  mills  on  its  cnl 
shipments  to  other  points.  The  ompioy  has  now 
made  a  move  to  secure  more  remunerative  rates, 
and  at  a  meeting  of  the  directors  t*>is  week  Preaid-<rit 
logalls  was  authorized,  in  view  of  the  improvement  i» 
trade  along  the  line  of  toe  road,  to  advance  all  thec^il 
rates.  Tne  extraordinary  activity  in  the  iron  trade 
is  another  circamstance  tha'.  will  operate  (o  the  aivau 
tage  of  a  great  many  roads.  The  effect  of  the  changed 
situation  upon  the  fortunes  of  some  of  the  iron  c  >m- 
paoies  is  jvell  indicated  by  the  report  of  the  Tennessee 
Ooal  &  Iron  Co.  for  August,  showing  net  the  prea-nt 
year  for  that  month  of  1107,923  sgainsl  onlj  WI.TOO 
last  year. 

Among  the  features  of  the  week  have  been  a  rise 
followed  by  a  decline  in  the  rates  for  money  on  cdll, 
the  former  due  to  special  influences  and  the  laUer  to 
liberal  offerings  by  trust  comp»aies  aod  other  lenders. 
Last  week's  bank  statement  showed  a  loss  of  (9,- 
436,300  cash,  following  «3.83l,800  in  the  week  before, 
Md  makicg  •13,258,100  for  the  two  wesks,  the  result 
of  the  movement  of  currency  to  the  interior  and  also 
of  the  ihiprnents  of  go'd  to  Europe.  Tae  surplus 
reserve  of  the  banks  was  ImI  week  reduced  by  #8,- 
161,52.5  and  the  week  before  by  $4,303,150,  making  for 
tbetwow.eks  112,464,675,  aod   carrying   the  surplus 


down  to  $26,635,250.  The  statement  was  made  on 
declining  averages,  the  greater  pare  of  the  currency 
shipped  to  the  West  and  of  the  gold  sent  to  Europe 
having  been  withdrawn  toward  the  end  of  tbe  week. 
The  movement  of  curreucy  to  the  interior  this  week 
has  been  large. 

The  heavy  loss  of  reserve  reported  by  the  banks  on 
Saturday  last  naturally  influenced  the  market  for 
money  on  Monday  and  a  further  influence  was  exerted 
by  the  calling  in  of  about  $4,000,000  loans  by  one  of 
the  banks  in  connection  with  a  reorganizition  scheme 
in  which  one  of  its  large  depositors  was  interested. 
Daring  the  day  the  rate  on  call  was  advanced  to  3  per 
cent,  but  the  bulk  of  the  business  was  done  at  2^  per 
cent.  On  the  following  day  the  high  rate  brought  in 
a  better  supply  of  money  and  the  rate  fell  to  2  per 
cent,  and  on  Wednesday  there  were  liberal  offer- 
ings by  Urge  trust  companies,  railroad  compa- 
nies and  other  lenders,  which  caused  a  further 
fall  to  li  per  cent,  the  business  on  that  day  and  on 
Touraday  b^ng  chiefly  at  H  percent.  Yesterday  the 
rate  was  li(S2  per  cent.  The  average  of  loans  on 
bankers'  balances  for  the  week  has  not  been  above  2 
per  cent.  Banks  and  trust  companies  on  Monday 
marked  op  their  loans  to  2|  per  cent  as  the  minimum 
and  many  of  them  felt  quite  encouraged  at  the  out* 
look,  but  when  the  large  trust  companies  and  other 
institutions  msde  such  liberal  offerings  oa  Wednesday 
rates  at  the  banks  fell  off  to  1^  per  cent  as  the  mini- 
mum and  theri  was  a  feeling  of  disappointment.  It 
is  believed,  however,  that  money  will  react  as  the  re- 
salt  of  decreased  bank  reserves  and  that  at  least  % 
per  cent  may  speedily  b 3  esta  lished  as  the  minimum 
OQ  oall.  The  activity  of  money  early  in  the  week 
caused  lenders  on  time  to  hold  their  rates  more  firmly 
and  quotations  were  advanced  to  2  per  cent  for  thirty 
days,  3  per  o«nt  for  sixty  to  ninety  days,  3^  per  cent 
for  four  aod  4  p*r  cent  for  five  to  six  mouthy  but  the 
demand  was  light,  and  later  in  the  week  offerings  were 
made  at  ooi  cessions  ;  sixty  to  ninety  day  money  was 
quot<>d  at  3  per  cent  and  five  to  seven  months 
loans  at  3^(^4.  Bahks  having  large  oorrespondenoe 
with  institutions  in  the  iaterior  repirt  a  more  general 
inquiry  for  re-dlscounts  not  only  from  all  the  grain- 
producing  States,  but  from  the  cotton  Stites  also. 
This  inquiry  for  re-discounts  will  largely  account  for 
the  increase  in  loans  by  the  banks  from  1513,532,500 
for  the  week  ending  August  24  to  $522,698,900  last 
Week.  The  local  supply  of  commercial  paper  is  not 
large,  indicating  small  borrowings  by  merciiauts,  and 
the  demand  is  somewhat  restricted  by  the  absence  from 
the  market  of  the  Urge  banks  which  are  maeting  the 
reqairementa  of  their  correspondents.  At  the  sims 
time  brokers  report  a  goo  1  business  at  full  rates  and 
quotations  are  4  per  cent  for  sixty  to  ninet'-day  bills 
receivable,  H(^o  per  cent  f  >r  four  months'  commis- 
sion house  and  prime  four  months'  single  names,  4}^ 
5i  per  cent  for  prime  six  months  and  6i(S7  for  goxl 
four  to  six  months'  single  names. 

Tnere  were  no  important  features  in  the  Europ3aa 
financial  situation  this  week.  Tne  Bink  of  EngUnd 
minimum  rate  of  discount  remains  nnchaaged  at  2  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety- 
day  bank  bills  in  Londoa  11  16  of  1  per  c-^nt. 
The  open  market  rate  at  Paris  is  If  per  cent,  and  at  Ber- 
lin and  Frankfort  it  is  2}®2|  per  cent;  the  advance  in 
Oermany  was  due  ti  preptra.iois  for  the  quarterly 
settlement!.  According  to  our  special  London  cable 
the  Bank  of  England  gained  £974,420   bullion   during 
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the  week  and  held  at  the  close  of  the  week  £U,Sl-i, 
036.  Our  correspondent  further  advises  us  that  the 
gain  was  the  result  of  the  import  of  £1,220,000  (of 
wtich  £1,090,000  were  from  the  United  States,  £96,000 
from  Australia,  £21,000  from  China,  £6,000  from  the 
Continent  and  £7,000  bar  gold  bought),  the 
receipt  of  £89,000  from  the  interior  of  Great  Britain, 
and  the  export  of  £335,000,  of  which  £215,000 
were  to  the  Cap*,  £100,000  to  Egypt  and  £20,000  to 
Malta. 

The  foreign  exchange' market  has  been  lower  this  week, 
iofluenced  by  greater  activity  in  money  and  by  a  light 
demand,  but  rates  show  only  fractional  declines  and 
bankers  report  that  the  supply  of  bills  on  the  market  is 
increasing  only  slowly.  There  have  been  some  offerings 
of  spot  cotton  bills  at  4  88,  which  is  a  little  lower  than 
the  same  kind  of  bills  were  offered  last  week,  but  even 
this  price  is  regarded  aa  too  high  considering  the  fact 
that  cotton  ought  to  move  more  freely  by  the  end  of 
the  month  at  least.     S  ime  grain  bills  have  been  offered 
from  Chicago  for  December  and   early   months  nex'; 
year  and  small  amounts  of  these  have  been  bought, 
but  as  a  rule  commercial  futures  are  held  at  compara- 
tively high  figures.   The  demand  has  been  light,  partly 
for  the  reason  that  remitters  have  held  off  in  expecta- 
tion of  lower  prices  but  mainly  because  the  most  ur- 
gent inquiry  from  bankers  was  met  last  week  by  the 
shipments  of  gold.     The  market  opened  easy  on  Mon- 
day and  the  Bank  of  British  North  America,  Heidel- 
bach,  Ickelheimer  &  Co.,  Lazard  Freres  and  the  Mer 
chant's  Bank  of  Canada  reduced  their  posted  rates  to 
4  89^  for  sixty  days  and  4  90^  for  sight,  while  rates  for 
actual  business  in  sterling  opened  one  quarter  of  a  cem 
lower  compared  with  Friday,  at  4  88i@4  88|  for  long, 
4  89i@4  89|  for  short  and  4  89J@4  90  for  cable  trans 
fere.     There  was  a  withdrawal  of  1850,000  gold   from 
the  Treasury  by  W.  H.  Crossman  &  Bro.,  and  of  1150, 
000  by  H.  J.  Baker  &  Bro.,  dealers  in  chemicals,   for 
shipment  on  the    following    day.     On   Tuesday   the 
market  was  again  easy,  and  rates  for  actual  business  in 
sterling  were  further  reduced  one-quarter  of  a  cent. 
The  withdrawals  of  gold  for  shipment  on  the  following 
day  were  small,  amounting  to  1250,000  by  Hoskier, 
Wood  &  Co.     Handy  &  Harman  announced  that  thev 
would    send    $150,000,    the     proceeds     of     smelters' 
bullion.     The  market  was  dull  and  steady  on  W  dues 
day,  and  rates  for  actual  business  were  unchanged. 
There  was  a  withdrawal  of  $150,000  gold  by  Oelrichs  & 
Co.  for  shipment  on  the  following  day,  and  Handy  & 
Harman  prepared  to  send  $100,000,  the  proceeds  of 
smelters'  bullion.     On  Thursday  the  market  was  again 
quoted  dull  and  steady  until  the  afternoon,  when  the 
tone  was  somewhat  affected  by  a  reduction  in  rates  by 
Brown  Bros,    to  4  88^  for  sixty  days  and  4  89^    foi 
sight,  and  by  Lazard  Freres  to   4  89  for  long  and  4  90 
for  short,  but  there  was  no  change  in  rates  for  actual 
business,  and  at  the  close  some  of  the  bankers  reported 
the  market  firm  and  quite  bare  of  all  kinds  of  bills, 
which  fact  they  had  discovered  on  attempting  to  make 
purchases.     Yesterday  Baring,  Magoun  &   Co.,  Held- 
elbach,  Ickelheimer  &   Co.  and  the  Canadian  Bank  of 
Commerce  all  reduced  their  posted  rates  to  4  89   for 
sixty  days  and  4  90  for  sight.     The  tone  of  the  mar 
ket  at  the    close    was   steady,    with     no    new    fea 
turee.     The  only  engagement  of  gold  was  $150,000 
by  a  firm  of  jewellers  for  shipment  to- day.   This  makes 
the    total  gold    exports    for  the    week    $1,800,000." 
The  following  table  shows  the  daily  posted  rates  of 
exchange  by  leading  drawer;. 
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Broini;Bros...  i 

Btrliut,  I 

Uasouo  A  Co.  { 
Bank  British      ( 

No.  America,,} 
Bank  or  ( 

Montreal } 

Canadian  Bank  ( 

of  Commerce.  ( 
Qeldelbacb.lck-f 

elbetmcr&  Co} 

Luard  Freiea.,| 

Vercbantfl'  Bk.  ( 
of  Canada...,} 

The  market  closed  steady  on  Friday  at  4  88^@4  89^ 
for  sixty  day  and  4  89i@4  90^  for  sight.  Rates  for 
actual  business  in  sterling  were  4  88^@4  88|  for  long, 
4  89i@4  8H  for  short  and  4  89i@4  89|  for  cable 
transfers.  Prime  commercial  sterling  was  4  87f  @4  88 
and  documentary  4  87i@4  87^.  The  Bureau  of  Statis- 
tics at  Washington  has  this  week  issued  the  return  of 
the  country's  foreign  trade  for  August,  and  we  give 
the  figures  below  in  our  usual  form. 

FoBEiax  Trade  Uovbment  of  thb  United  States. 
In  tbe  (ol)owlnK  tablea  tbree  olpbera  (000)  are  In  all  caaes  omitted. 
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38 
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321 
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6 
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31 
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26 
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62 
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—811 

-2,871 

-3,171 

—926 

—1,049 


12.467 
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3.214 
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3 
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811 


-|-10,C40 
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141 
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81 
97 
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1,641 

1,587 
889 
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—18* 

—192 

—71 

—95 
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—  1,56* 

—1,496 

—866. 


-t-  BxcesBof  exDorts. 


*i,018 
—  Excess  of  Import*. 


192 


3,031 


We  subjoin  the  totals  for   merchandise,    gold  and 
silver  for  the  eight  months  for  six  years. 
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1894 
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I  SCTH. 
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0/ 
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porta. 
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EXCMt 
0/ 
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26,881 
73,741 
13.E60 
49.481 
71,665 
I  3.834 


porta. 


t 

33,E27 
31.6a. 
•i  8,67  7 
20.185 
14,4^3 
18.445 


Im- 
porU. 


lExcet*' 

\o/  Bx- 

porti, 

14,281  19,046 


H,C85 
1 3,091 
11,204 
9,908 
13.801 


20.447 

13,58« 
^.981 
4,574 
4.644 


*  Excess  of  imports. 

Iq  the  last  table  gold  and  silver  in  ore  for  1894  and 
1895  are  given  under  the  heads  respectively  of  gold 
and  alver;  for  the  other  years  both  kinds  are  included 
in  the  merchandise  figures. 

We  give  to-day  on  another  page  our  review  of  tho 
net  earnings  of  United  States  railroads  for  the  month 
o'  July.  The  figures  make  of  course  a  favorable  compar- 
■son  with  a  year  ago.  We  also  have  a  few  early  returns 
f  ir  the  month  of  August.  The  Baltimore  &  Ohio  for 
that  month  reports  $45,102  decrease  in  gross,  $38,619 
decrease  in  net;  the  Pittsburg  Cincinnati  Chicago  & 
S'.  Louis,  one  of  the  lines  in  the  Pennsylvania  RR. 
system,  $97,465  increase  in  gross,  $81,848  increase  in 
net;  the  Nashville  Chattanooga  &  St.  Louis,  $17,152  in- 
crease  n  gross,  $2,584  increase  in  net;  and  the  Saa 
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FraucU.oA   Norta  I'^cidj,  ti.'iU  dacroaie    ia   gro«, 
#5,760  decrease  in  net. 
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The  folloiriiig  sUtemeat  giret  the  week's  aDremeatg 
of  mine  J  to  and  from  che  interior  bj  the  Xa*  York 
bftnks. 
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The  following  table  indicalea  the  amoont  of  ballioB 
ii  the  principal  Baropeaa  banks  this  week  and  at  the 
corresponding  dat«  last  jear. 
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Of7.«  MINERAL  PRODUOTIONS  AND 
BUSINESS   ACTIV/TV. 

The  great  actiTity  which  is  ch iraoterii'ng  the  iron 
trade  at  preient  in  all  its  branches  gires  mach  int«reiC  to 
•  statement  of  the  mineral  prodactsof  the  United  Scitea 
foraseriesof  jrears  jattiMaad  bjr  the  Taitei  S-.at-sC  -o- 
logical  Sirvej.  Toe  statement  is  alio  sagi^eiiire  of  ihe 
important  part  played  br  oar  mineral  indattrias  in  tlia 
mannfacturing  actirity  and  growth  of  the  country. 
How  many  persons  hare  any  idea  of  the  mtgnita  le  of 
the  yearly  oatpat  of  the  mines,  qasrries,  4i..  of  the 
Toited  Spates?  Ojr  attention  is  so  ooostanlly  fit-d 
apon  the  crops  as  an  ioflieaoa  affictiag  holiness  tba' 
we  are  ap-,  to  lose  sight  of  the  pretence  aud  potency  of 
this  other  agency  in  the  coantry's  welfare. 

Of  coarse  no  competent  critic  wjall  contend  tha'. 
the  crops  are  not  aa  elemeat  of  Tery  grea*.  moneDt  in 
oar  iodastrial  affairs.  Waether  th^  harrest  of  our 
leading  productions — grain,  cotton,  &3., — ii  to  begwl 
or  bid,  and  whether  the  prices  realize!  by  the  furmer 
and  planter  in  selling  them  are  to  be  s  itlsfactory  or  th" 
rererse,  are  matters  whoai  f«r-rdaohini{  inflae-ice  i-. 
wonld  be  diffionlt  to  exaggerate.  Upon  the  oatc)m> 
-depends  for  one  thing  the  pnrcbasing  power  of  the 
produciog  classes,  constituting  a  large  portion   of  tbe 


community,  and  for  another  thing  the  traffic  and  rare- 
nae3  of  our  traasporti'iiin  linei.  Ia  th's  Utter  par- 
tioulir  thi  effect  of  a  farorable  or  an  unfavorable 
resnh  is  certain  to  be  Vdry  pronoaaced,  for  these  trans- 
pirtatioi  liaes  exist  as  agnnciea  bot^  for  distributing 
the  prodaota  of  the  agricultural  clasaai  and  th3  aup- 
pliea  needed  by  them.  Haace  it  ia  n'>t  unlikely  to 
happen  that  the  agricalturtl  tonnt^e  aul  the  general 
mercbaidise  tonnage  will  oatrict  or  expiid  aimuU 
taneously.  In  determining  too,  in  large  measure,  the 
siz)  of  our  exports  and  the  course  of  foreign  exchange, 
npon  which  hinges  the  question  of  gold  imports  or 
exports,  the  agricultural  situation  is  a  matter  of  grett 
consequence. 

Bat  while  c)nc3Jin|  to  the  crop]  a  position  of  the 
highest  importance,  it  is  no  less  true  that  our 
ruloeril  prodacti)ni  likewisa  ojoipy  a  vary  prominent 
place  in  the  country's  actiritiai — \  mach  more  p-omi- 
aent  pi  ice  ihan  the  pab'.ic  at  Urg)  is  inolinea  to  think 
they  hare.  In  fact,  it  mty  be  affirmed  thit  they  occu- 
py a  pojition  not  greatly  sabordinate  to  the  crops  tham- 
salre;.  In  the  term  mineral  prolactioni  is  included 
those  two  iidispeisables  of  modarn  oiriliziti  >n,  iron 
aid  ooa\  and  to  say  this  is  eqiiraleat  to  siying  thit 
tha  mineral  products  11 «  at  the  rery  bisls  of  th)  coun- 
try's miQufiotfkring  growth  an  I  deralopmait.  As  the 
oatpat  oT  minarils  ii  not  sibjs^t  to  m)taorolo2;i3il  ia- 
fluances  in  the  seose  that  the  cropi  are,  the  totals  obri- 
onslj  do  not  flactatte  at  widely  as  thosa  of  the 
crop*.  Ia  timifl  of  genaral  holiness  proipori'.y  th)  ten- 
dency  is  uprird,  aid  tho  aj^ngttes  gmirally  keep 
rlsiag  higher  ani  higher;  on  th)  oth)r  hand,  in  times 
of  business  depression  tbe  tealeaoy  ii  as  a  rule  towards 
Iow<r  totils,  with  a  reiulting  naotioa  from  th-i  preri- 
001  hlgh^t  D^iras.  It  is  th's  abiancs  of  rioleat  flao- 
toat  ons  tha*.  d  mb'.lasi  explains  th)  la^k  of  iatireit  and 
task  of  knowlid^a  re^irdiag  thi  i up )rtta ])  aod  extant 
of  th4  mineral  iodostries.  ^ 

T  lesa  refle^'iom  saem  pertiuaat  ia  riaw  of  tha  re- 
*uTts  disclosid  by  tha  tabalatioii  r -farrid  to  abore. 
The  figores  coT^r  the  oUenlar  year  1S91  and  ara  issued, 
we  baliere,  eirlier  than  thos)  for  aiy  prdO<fdiag  yeir — 
thanks  to  the  inlnitry  and  aiiidaity  of  Prof.  Diri  I  T. 
Diy,  tha  compiler,  and  of  Oiarles  D.  Walco'.t,  tha  Di- 
rector of  the  a  lol  )gicjl  Sarray.  Taj  yitr  1894,  we  all 
know,  was  a  period  of  Tarygraatdepreiiioi  in  business, 
and  yet  eran  for  saoh  a  yeu,  when  atida  from  the  fall- 
ing off  ii  the  demand  fo:  mi aerali  the  r^lue  of  the 
prodact  was  furthar  diminishad  b/  th)  decline  in  prices 
— OTea  for  that  year  thi  a^gregita  vilaa  of  thj  mineral 
prod  acts,  according  to  the  compilation  na-nid,  was  no 
less  than  527  million  dollars.  1 1  one  sense  such  a 
large  total  ahould  not  seem  surprising,  for  the  Uaited 
Svates  is  one  of  the  foremost  m»nafactaring  naMoni  of 
the  world — in  some  branches  it  surpaiiei  all  other  n»- 
tions — ind  the  iron,  the  coppar,  tha  lead,  tha  building 
stone,  etc.,  and  the  co»l,  f Ornish  the  miterials  ont  of 
which  or  with  the  aid  of  which  the  manuf  ictured  pro- 
docls  are  made.  Taere  is  this  sharp  diitiao'.ion,  how- 
erer,  batween  oor  mannfacturing  activity  and  that 
of  the  leading  Europaan  countries — England  for  in- 
stance; their  manufactnres  to  a  considerable  extent 
are  for  the  foreign  markets,  ours  are  almost  entirely  for 
the  homa  trade,  the  wantsof  our  large  population  being 
diversified  and  extensive. 

We  may  contrast  the  total  of  the  mineral  products 
in  1834  at  527  million  dollars  with  tha  estimitad  value 
of  some  of  the  leading  crops  in  the  same  year.  The 
Agricultnral   Biraan  at   Washington    cilcnlated    the 
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value  of  the  wheat  crop  on  the  farms  in  that  year  at 
only  226  million  dollars  and  the  ralue  of  the  oats  crop 
at  315  million  dollars.  Even  the  corn  crop,  which 
transcends  in  importance  any  single  crop  produced  in 
this  country,  had  an  estimated  value  of  only  554 
million  bushels,  or  but  little  more  than  the  527  million 
total  of  the  mineral  products.  It  will  no  doubt  be  said 
that  we  are  comparing  with  a  yew  of  very  poor  crops, 
and  that  is  so.  Bat  on  account  of  the  unfavor- 
able character  of  the  year  the  total  of  the  mineral 
products  also  was  a  small  one  and  was  ranch  below  that 
of  other  recent  years.  In  1892,  the  year  before  the 
development  of  the  panic,  when  the  total  was  at  its 
maximum,  the  value  of  the  mineral  output  was  over 
648  million  dollam. 

In  contrasting  the  mineral  product,  too,  with  the 
crops,  one  very  important  point  of  difference  in  favor  of 
the  former  must  not  be  overlooked.     In  the  case  o 
wheat  or  corn  or  oats  comparatively  little  labor  is  re- 
quired to  convert  the  product  into  its  final  and  finished 
form,  ready  for  consumption.   In  the  case  of  the  miner- 
als, however,  the  product  is  in  its  crude  stage,  and 
furnishes  the  raw  material  for  countless  articles  and 
countless  processes  of  manufacture  in  the  carrying  out 
of  which  large  numbers  of  men  and  large  expenditnrf  s 
of  money  are  required.     Thus  by  the  time  these  miner 
als  reach  their  final  form  of  usefulness,  their  value  has 
been  enormously  increased,  and  hence  a  total  of  500  or 
600  millions  in  this  instance  means  a  great  deal  more 
than  a  correepording  total  in  the  case  of  the  crops.    As 
showing,  too,  how  much  larger  the  aggregate  of  the 
mineral  output  now  is  than  a  decade  or  more  ago,  not 
withstanding  the  decreafe  during  the  last  two  years,  we 
may  note  that  the  total  at  527  million  dollars  for  1894 
compares  with  only  409  million  dollars  for  1885  and 
with  but  850  million  dollars  for  1880. 

In  studying  the  composition  of  the  mineral  totals, 
one  is  at  once  struck  by  the  fact  that  the  precious 
metals  form  a  comparatively  small  proportion  of  the 
whole.  The  United  States  produced  more  gold  iu 
1894  than  for  a  great  many  years  past,  and  yet  the 
▼alue  of  the  gold  product  was  only  $39,500,000,  out  of 
a  total  mineral  production  of  527  million  dollars.  But 
chief  interest  will  no  doubt  be  felt  in  the  silver  figures. 
Here  of  course  there  has  been  a  decline  during  the  last 
two  years,  and  the  value  of  the  product  for  1894  is 
given  as  only  64  million  dollar;',  against  77^  million 
dollars  for  1893  and  82  million  dollars  for  1892.  But 
in  all  these  years  the  amounts  are  exaggerated.  The 
Geological  Survey  in  presenting  the  figures  has  fol- 
lowed the  plan  of  the  Director  of  the  Mint  and 
taken  the  silver  at  its  coining  value,  not  its  bullion 
value.  In  this  manner  the  silver  is  credited 
with  a  value  of  $1*2929  per  ounce,  whereas  the  average 
market  value  in  the  same  year  was  less  than  half  that 
figure — actually  only  about  59  cents.  Compnting  the 
sUver  in  the  same  way  as  the  other  mineral  substance?, 
coal,  iron,  copper,  lead,  etc.,  the  value  of  the  silver 
product  for  1894  would  stand  at  only  about  29  million 
dollais,  and  the  grand  total  of  the  mineral  prcducts, 
including  silver,  would  be  reduced  to  about  500  millon 
dollars,  so  that  the  silver  product  would  form,  rough- 
ly, less  than  6  per  cent  of  the  whole.  In  1893  and 
1892  the  silver  product  was  larger  and  the  price  of  the 
metal  was  higher,  but  even  in  those  years  the  proper 
tion  of  the  total  held  by  silver  was  not  much  more 
than  8@9  per  cent. 

The  two    minerals     which    contribute  the  largest 
amounts  to  thejtotals  are  ofjcourse  coal  and  iron,  the 


one  a  non-metallic  and  the  other  a  metallic  substance. 
Goal  counts  for  186  milliou  dollars  in  the  results   (in- 
cluding both  bituminous  and  anthracite)  and   iron  for 
65  million  dollars.     An  <  xaminaiion  of  this  latter  item 
serves  to  reveal  at  once  the  extent  of  last  year's  depres- 
sion in  the  iron   trade  and  the  importance  and  far- 
reaching  effects  of  the  present  recovery  aad  activity  in 
the  trade.     The  65  million  dollars  represents  6,657,388 
gross  tons  of  iron,  thus  valued  at  less  than  ten  dollars 
per  ton.      In   1893  the   product   was   7,124,502   tons 
valued  at  $84,810,426,  in  1892  9,157,000  tons  valued  at 
$131,161,039,  in  1890  9,202,703  tons  valued  at   $151,- 
200,410.     As  against  the   6|-  million  tons  output   for 
1894  we  are  now  producing  at  the  rate  of  over  10  million 
tons  a  year,  and  prices  are  several  dollars  a  ton  higher 
than  in  the  late  year.     With  the  present  rate  and  pres- 
ent prices  continued  for  a  period  of   twelve  months,  it 
is  safe  to  say  the  value  of  the  product  for  that  period 
would  be  a  hundred   million  dollars  larger   than   the 
value  of  the  pig  iron  output  for  the  late  calendar  year, 
and  with  such  increase  the  total  would  be  raised  to  165 
million  dollars,  or  higher  even   than   the   1890  total  at 
151  million  dollars,  the  previous  maximum.     Of  course 
it  is  among  the  possibilities  that  production  may  not  be 
maintained  on  the  present  high  basis,  but  considering 
that  this  is  simply  the  increase  in  the  pig  metal — that 
this  augmented  demand  for  iron  means  a  great  expan- 
sion in  the  output  of  all  the  finished  forms  of  iron  and 
steel,  in  the  manufacture  of  which   the   pig   metal   is 
used — considering  this,  nothing  further  is  needed  to  show 
why  the  revival  of  activity  ia  the  iron  and  steel  trades 
is  proving  such  a  powerful  stimulus  to  general  trade 
activity. 

In  the  production  of  coal,  too,  the  changed  situation 
makes  a  very  great  difference.     We  have  already  stated 
that  the  aggregate  value   of  the   coal  product  for  1894 
was  186   million  dollars.     But  in  1893  the  value  was 
over  208  million  dollars.     It  should  be  understood  that 
these  figures  represent  simply  the  value  of  the  coal  at 
the  mines  before  any  freight  charges  have  been  aided . 
The  product  was  152,447,791  long  toas  in  1894  against 
162,814,977  long  tons  ia    1893.     The  revival  in  the 
iron  trade  will  of  course  greatly  increase  the  demand 
for  coal  and  so  will   the  revival  of  general   business. 
Furthermore,  it  should   be   remembered   that  in  1894 
the  output   was   reduced   by  a  general  and  prolonged 
strike  of   the  miners  in  the  bituminous  regions,  begin- 
ning in  April  and  lasting  in  some  cases  until  S^ptember, 
At  present  there  are  strikes  in  only  one  or  two  limited 
districts.     The  Geological  Survey  has  made  an  estimite 
of  the  loss  to  the  labor  interes's  baaed  upon  the  average 
number  of  employees  and  the  average  working  time  in 
1894  compared  with  1893,  and  this  estimtte  shows  one 
day's  labor  lost  by  5,167,357  men,  or  17,224  men  thrown 
out  of  employment  for  a  full  year  of  300  working  days. 
With  no  generJ  strike  and  production  again  up  to  the 
old  basis,  and  even  larger,  labjr    will    tiavo   thi-j  addi- 
tional amount  of   employment.     Another   benefit  will 
follow  in  some  cases  from  the  activity  and  improvement 
in  trade;  i^ome  of  the  railroads  will  insist  on  better 
freight  rates  for  coal.     The  Chesapeake  &  Ohio,  a  very 
large   carrier  of  coal,    has   the    present   week  taken 
action  to  that  effect. 

When  we  look  at  the  minerals  of  smaller  conse- 
quence we  observe  generally  the  same  conditions — that 
is,  reduced  values  in  1894,  both  because  of  a  smaller 
product  and  lower  prices,  while  now  we  have  an 
increased  demand  again  and  better  prices.  In  the 
case  of.  copper  the  exports  are   large,   and  the  product 
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for  1894  WH8  in  eioew  of  that  of  any  previous  year, 
reaching  360,844,318  pounds.  But  the  value  was  only 
t33,141,14*3  against  mnch  larger  totals  in  some  of  the 
prenou'i  ye»ra  on  a  smaller  prodoctioa.  It  will  be 
seen  that  this  gires  an  average  of  only  a  little  over 
9  cen**  per  pound  for  the  cip  »er.  Tao  price 
now  is  over  12  cents  a  pound.  The  ralae 
of  the  lead  produced  was  19,943,254  in  1894, 
against  »ll,H;j9.590  in  1893,  •13,893,330  in  1893 
and  »15,534,198  in  1891,  the  quantity  produced 
being  159,331  tons,  against  103,983  tons  in  1893. 
173^654  tons  in  1893  and  178,554  tons  in  1891.  As  the 
ontpnt  of  lead  ia  in  some  measure  dependent  upon  the 
output  of  silver,  it  is  not  possible  to  say  what  the  coarse 
of  the  produ  ;t  of  this  metal  will  be  in  the  immediate 
future  ;  but  the  price  ia  aomewhat  higher,  tae  quota- 
tion here  ia  New  York  now  being  3|  cents  per  p>uad, 
against  3*20  oenU  a  year  ago.  As  showing  the  possibil- 
ities of  increase  in  items  not  usually  considered  at  all 
in  speaking  of  the  changes  in  the  trade  situation,  we 
may  cite  the  item  of  building  stone.  The  product  of 
this  is  given  as  «37.377.816  for  1894  and  $33,885..>73 
for  1-93  ;  in  1893  the  total  was  t4H,706,636,  and  in 
both  1891  and  1890  OTer  47  million  dollars. 

We  shall  not  undertake  to  extend  these  comparisons 
any  further.  Obviously,  when  trade  i*  reviviog  an  im- 
provement in  one  direction  must  bring  improvement  in 
other  directions.  The  figures  we  have  given  prove  ho« 
prominent  is  t^e  part  played  by  the  minerul  industries  in 
the  general  result  and  th«  extent  to  wnich  thes4  inlus- 
tries  must  necessarily  share  in  this  improvement.  Most 
significant  of  all,  they  show  that  imporunt  though  the 
crops  are,  they  are  after  all  only  one  element  in  our 
industrial  activity.  At  present  we  are  doubly  fortunate 
ia  having  both  good  crops  and  active  trade. 


NASHVILLE   CHATTANOOOA  4  ST.   LOUIS. 

Though  not  a  large  road,  ooosiderable  interest  ia 
felt  in  the  affairs  of  the  Nashville  Chattaaoogi  &  Sl. 
Loais,  and  its  report  therefore  always  attracts  a  g)o<i 
da«I  of  attention.  The  property  has  a  history  extend- 
ing back  a  great  many  year*,  and  the  road  at  ooe  time 
fignred  very  prominently  in  some  of  the  most  import- 
ant railroad  mores  in  the  South.  In  recent  years  it 
has  been  under  the  domination  of  the  Loaisville  ft 
Nashville,  but  notwithstanding  that  faot  it  hts  never 
lost  its  identity.  It  has  been  managtd  as  a  separate 
property,  and  withal  it  has  maintaioed  a  prasperoa^ 
career,  passing  very  creditably  through  the  last  two 
years  of  business  deprrssion. 

For  a  poor  period  the  showing  for  1894-5  is  Vdrr  8«t- 
isfaov>ry.  It  may  seem  tnrprising  )o  ca  I  the  year  uc< 
qnalifiedly  a  poor  one,  seeing  that  the  road  is  a  S>uth- 
ero  one  and  that  l«st  saasoa's  ootto  i  crop  in  ths  S^uth 
was  the  largest  ever  mtde.  Bat  in  the  case  of  the 
Naabviil.)  Oh«ttan'X>ga  ft  St.  Liois  the  cotton  traffi:  is 
really  of  very  small  importance.  The  statistics  shon- 
that  the  road  did  move  more  of  that  staple,  but  <;ri-ii 
after  the  increase  the  amount  o'  the  cotton  freight  m%» 
<!■  '3  tons   (ibis  comparing  with  30.370  tonn  in 

1-  .,.  ..  of  a  toUl  freight  tonnage  of  2,746,340  tons, 
the  proportion  of  the  whole  thus  being  only  l'«7  por 
cent.  The  grain  tonnage  is  a  mnch  larger  factor,  the 
road  havingcarried  in  1894  5  256,4.50  tons,  being  934 
per  cent  of  the  whole  tonnage ;  the  flour  tonnage 
amounted  to  180,911  tons  more,  or  6*69  per  oent,  and 
the  tonnage  of  other  mill  products  to  59,904  tons,  or 
a-18  per  cent 


It  is  however  the  trattic  ia  minerals  aad  maun- 
faotnres  upon  which  the  ro*d  mainly  depends,  it  trav- 
ersing some  of  the  most  important  mineral  and  manu'  -i 
faotnring  districts  of  the  Sonth.  Ooal  is  its  largest 
single  item  of  freight.  Of  this  it  carried  599,963  tona, 
forming  21*85  per  cent  of  the  whole.  Of  coke  it  car- 
ried 201,786  tons,  of  ores  212,279  tone,  of  phosphates, 
stone,  sand,  ftc,  160,137  tons,  of  pig  iron  104,637 
tons,  ftc.  The  Inmber  traffic  is  also  very  important, 
the  tonnage  of  forest  products  in  the  late  year  having 
been  387,013  tons,  equal  to  10-44  per  cent.  The  fact 
that  the  road's  traffic  consists  so  largely  of  minerals 
and  maanfactares  is  of  course  an  encouraging  one  in 
its  bearing  upon  the  immediate  future  of  the  property, 
osppcially  in  view  of  the  great  activity  in  the  iron  in- 
dostry,  (which  is  as  striking  a  feature  in  the  South  as 
in  other  parts  of  the  oouatry,)  aid  the  general  revival 
of  manufacturing  interests.  The  coal  tonnage  in  the 
late  year  was  larger  than  in  either  of  the  two  previous 
years,  but  the  coke  tonnage  and  the  ore  tonnage  were 
sottller,  and  the  iron  tonnage,  though  above  that  for 

1893  4,  was  below  that  for  1892-3. 

In  the  previous  year  the  total  freight  tonnage  had 
fallen  from  2,851,190  tons  to  2,380,043  tons.  In  the 
late  year  there  i{aa  a  reovery  to  2,746,340  tons,  leaving 
a  decline  from  two  years  ago  of  only  about  4  p.>r  cent. 
Yetlhis  recovery  in  tonnage  in  1894-5  brought  with  it 
no  correspooding  recovery  in  revenues,  and  hence  gross 
earnings  for  189t-.'>  are  fully  half  a  million  dollars 
smaller  than  those  for  1892  3.  The  figures  for  the  last 
three  years  are  t4,608,501  for  1894  5,  14,521,661  for 
1893-4  and  15,131,779  for  1892-3.  Passenger  earnings, 
howwer,  have  declined  during  both  years,  and  this  will 
account  in  part  (or  the  unfavorable  comparison  of  the 
gross  reo-ipu.  For  1893-3  the  passenger  revenues  were 
11.199.339.  for  1893  4  11,037.326  and  for  1894  5  oily 
t9M,434.  In  addition  to  this  falling  oS  in  the  passea- 
ger  revenues,  the  manageme  t  hive  had  to^oontend 
with  another  unfavorable  feature,  namely  a  great  de- 
cline in  freight  rates.  We  find  that  the  average  re- 
ceived per  ton  per  mile  in  the  late  year  was  only  93 
hnndredths  of  a  oent,  against  1-05  oent  in  1893-4  and 
1*07  cent  in  1898^.  Ilere  then  there  has  been  a  r»- 
daction  in  the  average  in  a  single  year  of  over  11  per 
oent — certainly  a  very  noteworty  decline. 

In  fact  of  the  smaller  passenger  earnings  and  the 
decline  in  freight  rates,  the  company  is  able  to  make  a 
very  good  showing  of  net  income  for  the  year.  The 
nuaageme  it  in  the  previous  year  succeeded  in  cutting 
expense!  down  very  heavily,  and  the  most  of  this  sav- 
ing was  maintained  in  the  late  year.  Hence  the  net 
sUnds  %*.  11.883, 141    for  1895,  against  11,850,483  for 

1894  «"  '  »,374  for  1893.     The  charge?  against 
the  tl, ......   net  earnings  in  the  late  year    were 

•952,645  for  interest.  1134.780  for  taz^s  and  1430,012 
for  rental  to  the  W>*8tern  ft  A'.Untic,  basidHn  which 
•21,858  m%%  spent  for  improvriments,  miking  alto- 
gether •1,519,395,  deducting  which  there  remains  a 
snrplos  of  |;U!3,846  01  the  opjratim*  of  th^  twelve 
months  available  for  dividend'.  By  adding  the  income 
(•18,424)  from  stocks  and  bonds  held  this  is  increased 
to  •381,270,  and  thus  the  amount  falls  only  a  trifle 
short  of  equaling  the  8400,000  paid  out  in  dividends 
during  the  year. 

As  regards  the  finances,  the  company  purchased  the 
Rome  Railroad,  and  in  making  this  and  other  payments 
increased  the  amount  of  its  hills  payable  from  •768,718 
to  •1,029,250.  But  including  these  bills  payable  the 
total  of  all  current  and  interest  liabilities  is  only  •!,• 
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S07,85d,  and  against  tbis  there  were  June  30  1895 
$1,074,901  of  current  assets  (#590,450  being  in  actual 
•Mh),  besides  11,680,637  of  bonds  and  stockj  hell  in 
the  treasury.  Tne  company  during  the  year  issued 
$660,000  of  Western  &  Atlantic  income  bonds,  secured 
hj  the  lease  of  the  "Western  &  Atlantic  and  by  the  $500,- 
OOO  of  S;»te  of  Georgia  bonds  which  the  Nashville  & 
Chattanooga  had  to  depjsit  with  the  Treasurer  of 
Oeorgia  as  security  for  the  faithful  performance  of  the 
lease.  These  $650,000  are  incluled  in  the  $1,680,637 
of  stocks  and  bonds  reported  held  in  the  company's 
treasury,  __^______^__^^_ 

RAILROAD    GROSS  AND    NET    EARNINGS 
FOR  JULY. 

That  our  statement  of  earnings  for  the  month  of 
July  would  show  a  very  large  gain  in  both  gross  and  net 
has  been  from  the  first  a  foregone  conclusion,  and  the 
early  exhibit  of  gross,  which  we  gave  Auguat  10, 
clearly  foreshadowed  such  a  result.  Tne  showing  the 
present  year  is  controlled  by  the  character  of  the 
showing  in  1894  and  in  previous  years.  In  July  1891, 
it  will  be  remembered,  we  had  the  great  railroad  strike, 
when  during  the  early  part  of  the  month  business  on 
some  roads  wai  almost  entirely  suspended.  But  even 
in  the  years  preceding  the  showing  had  been  bad,  1893 
havingt recorded  a  lojs  in  both  gross  aai  net,  and  1893 
a  loss  in  net  with  a  small  gain  in  gros?.  These  facts 
made  a  Urge  improvement  certain,  and  furthermore 
there  was  this  year  an  extra  working  day  in  the  month, 
July  1895  having  contained  only  four  Smdays, 
whereas  July  1894  had  five. 

At  the  same  time,  the  conditions  the  presjnt  year,  we 
need  scarcely  say,  were  by  no  means  all  favorable.  While 
business  revival  proved  of  great  advantage  to  the  rovds 
in  the  manufacturiag  districts,  oa  the  other  hand 
Western  roada  nearly  everywhere  still  suffered  from 
the  effects  of  last  saasoa's  crop  shortage  and  to  some 
extent  also  from  the  current  season's  poor  winter- wheat 
yield.  Oae  of  the  results  was  a  great  contraction  in 
the  wheat  traffi;,  while  the  corn  movemsnt  as  a  rule 
•Iso  compared  unfavorably  with  a  year  ago.  Tne  cot- 
ton movenent  in  the  S)uth,  though  never  large  at  this 
season  of  the  year,  likewise  fell  short  of  last  year's 
figures.  Uaderthe  circumatances  th3  very  striking 
If&ins  in  gross  and  net  which  oar  taMes  now  disclose 
must  be  accepted  as  reflecting  a  vary  satisfactory  con- 
dition of  things.  In  the  gross  the  increase  is  found  to 
be  $7,338,794,  or  15-12  per  cent,  in  the  net  $3,103,541 
or  23-53  per  cent.  The  following  furnishes  a  summary 
of  the  figures  both  for  July  and  the  seven  months  to 
the  end  of  July.  It  will  be  obierved  thit  for  this  latter 
period  the  ratios  of  improvement  are  mich  smaller 
than  for  July,  being  only  5-09  percent  in  gross  and 
11-24  per  cent  in  net. 
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t 
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38.Sll.418 
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4.138.2SS 
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l^*)6.861 

13,200,S20 

8,103,M1 

101.218,116 

»0,985,B16 

10,232,299 

We  have  referred  above  to  the  poor  character  of  the 
returns  last  year  and  the  yaar  before.  Taa  following 
carries  the  comparisons  hick  to  1893.  lo  will  be  ob- 
■erved  that  in  gross  last  year  the  loss  was  13,460,517, 
following  a  loss  of  $2,895,3-29  in  1893,  whih  in  the  net 
the  loss  WW  $2,563,443,  following  a  decreise  of  $1,293  . 
436  in  1893  and  $783,315  in  1892. 
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As  last  year  there  were  soma  very  heavy  losses  by 
individual  roads,  so  the  present  year  there  are  some 
very  considerable  gains.  As  seems  appropriate,  the 
Pennsylvania  heads  the  list  with  an  increase  in  gross 
(Eastern  and  Western  lines  combined)  of  $1,286,416; 
the  Southern  Pacific  has  $1,050,278  increase  in  gross, 
the  Atchison  $611,412  increase,  tha  S-..  Pdul  $510,014, 
the  Wabash  $310,421,  the  Eaadiag  with  the  Goal  & 
Iron  Company  $300,867,  the  Illinois  Central  $296,538, 
&e.,  &c.  In  the  net  the  Pennsylvania  has  $473,508  gain, 
the  Southern  Pacific  $430,100,  the  S:.  Paul  $353,823, 
the  Union  Pacific  $241,931,  the  Wabash  $200,877,  the 
Atchison  $177,905,  the  Illinois  Cantral  $177,803,  the 
Danver  &  Ro  Grande  $158,852,  &c.,  &c.  The  following  is 
a  full  list  of  all  the  principal  gains  and  also  all  the 
principal  losses.  We  carry  the  amounts  down  to  $30,- 
000,  and  the  losses  above  that  limit  comprisa  simply 
the  Oregon  Improvement,  which  has  been  doing  poorly 
for  some  time,  in  the  case  of  the  gross,  and  that  road 
with  the  Heading  and  the  Chesapeake  &  Ohio  in  the 
case  of  the  net.  The  loss  on  the  Eeading  follows 
entirely  from  a  very  heavy  increase  in  the  expenses  of 
the  Coal  &  Iron  Company. 

PRINCIPAL  CHANGES  IN  GROSS   EABNINOS  ly  3VW, 
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Southern  Railwiy 163, «9  I 

Grand  Trunk  12ii,729  j 
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Hexiciu  Central 98,»17  | 
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Pitts.  &  Western  (3  rds.)         93,49  }  | 
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Ohio  &  Grand  Trunk.. 
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£7.4,690 
78,607 
6S,994 
67,012 
62,196 
6i),(,25 
40,128 
3>),8t9 
35,537 
33,960 
31,4S9 
30,946 
3  J,  129 


Total  (representing 

52  roads) «3,864,863 

Decreases. 
Oregoa  Impt.  Co $103,056 


I  The  eross  on  Eistern  lines  iuoreased  $356,070  and  on  Western 
lines  «6Su.346, 

PRINCIPAL  CHANQES  IN  NET  BAHNIN03  IN    JlTIilT. 


Increases. 

Pennsylvania  (3  rils  )t.  $473,508 

Southern Pac  (ti  rds.)..  430.100 

Cblc.Mll.  &8t.  Paul....  35S.823 

Cnton  Pacitio  (6  rds.) . .  24 1 ,98 1 

Wabash 200,877 

Atch.  T.  &  8.  Fe  (3  rds  )  177,905 

Illinois  Central  177,808 

Denver  *  Rio  Grande . .  1 58.952 

Clev.  Cin.  Chic  &  St.  L.  135,4S9 

Sonthern  Railway 94,8S0 

Grand  Trunk. 85,97.-* 

Canadian  Pactflo 82,7.-i9 

Bait.  &  Ohio  (J  rds.)...  68,78  7 

Central  of  N.J  62,462 

Meili-an  Central 61,989 

Loulav.  &  Nashv 56,651 

Chic.  *  Grind  Trunk...  53,669 

Burl,  C.  R.  &  Northern.  49,426 


I  Increases. 

I  Ua  Pac.  Denv.  &.  Gulf.  $41,512 

Central  of  GoorRli 40  106 

Chic.  &  East  Ills 36,358 

Rio  Grande  Western...  31,425 

I  N.  Y.  8usq.  &We8t;m..  33.9  U 

I  Mexican  National 33,541 

Sav.  Fla.  &  West 3',»85 

Total   (representing 
40  roads) ....$3,226,831 

V^A  A  V  An  |kA|S 

Phil.  &  Read  and  C.&  I.'  $181,299 

Oregon  Impt.  Co 59,854 

Ches.  &Ohio 37,148 


Total   (representing 
4  roads) $27<),301 


1  The   net   increased  $151,015  on   Eastern  lines  and  $122,193  on 
Western  lines. 

Wnen  the  roads  are  arranged  in  groups,  every  group 
shows  an  increase  in  gross,  just  as  every  group  last  year 
had  recorded  a  loss.  In  the  net  there  are  two  groups 
which  instead  of  an  increase  have  a  decrease,  both  for 
comparatively  small  amounts.  Wa  refer  to  the  Anihra- 
cite  Coal  group  and  the  E  vstern  and  Middle  group.  In 
the  Anthracite  group  the  poor  result  follows  mainly 
from  the  heavy  loss  on  the  Coal  &  Iron  C  )mpiny  ;  the 
Central  of  New  Jersey  and  the  New  York  Susquehanna 
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&  WfBtern  both  h»Te  g»in8.  Ii  the  Bi8Ura  aud  Mid 
die  group  the  deoreaas  i*  due  to  heary  etpiaditur  s  by 
a  few  apecul  ro*d^  like  tde  XjrtlierQ  Centra',  the 
Western  New  York  &  PennsjUaaia,  &c. 

LmI  year  we  had  sereral  groups  where  ae  irly  every  ro id 
showed  loues  in  both  gross  and  net ;  the  present  year  the 
Trunk  Linesrroapii  distinguished  for  having  every  road 
record  a  gaia.  The  pe-centage  of  increase  in  net  for 
that  group  is  20  03  per  cent,  for  the  Middle  Western 
groap  it  is  36*59  per  cent,  for  tae  Norihwestera  30*01 
per  cent,  for  the  Pacific  37*96  percent,  for  the  South- 
ern 13*77  per  cenf,  for  the  Mexicai  'il-95  par  cent. 
For  the  Southwestern  group  the  ratio  of  improvement 
in  net  i^  as  much  as  73 "28  per  cent,  due  to  very  heaT>- 
gains  bv  the  Atchison,  the  Denver  i,  Rio  (iracde  and 
the  Union  Pacific  Oanrer  &  Oalf. 
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IMPUKTS  ASD  EXPORT.^  OF  GOf.n  AND 
^IL  VEH  A  T  SA  X  FRA  XCISCO. 
We  hare  rroirpd  ibia  w««k  from  th«  Coil»ctor  of  Casto-ns 
atSanFianciaoolbadataiUor  imporu  aad 'XporUof  K»ld  and 
aJlvrr  tbroack  Ikas  port  rrrtha  mooib  or  .VaHO«t,  and  iliey 
ara  prtarnud  ttelow.  toc^thrr  with  the  flxnrea  for  the  pre- 
ccdiBK  montha,  thu*  romplniog  the  naul'a  for  the  right 
ouathaof  tbaealeodar  ymr  |)ilM  rb«  inpirta  of  gold  were 
SOBM ■  hat gnater  Iban  in  July,  ilMaaaoaat  racrtvad  reachinK 
|Mt,4V,  of    whiob    WH  waa  in  «o)a:  and   of  aJlv*r  there 


came  in  $86,870,  of  which  176,171  was  bullion.  Therw 
haa  been  received  daring  the  eight  months  a  total  of 
$1,101,747  gold  and  $1,193,325  silrer,  which  compares  witb- 
$.186,868  gold  and  $1,593,3)8  silrer  in  1894.  The  ship- 
ments of  gold  during  August  reached  $62,869,  almost  entirely 
coin,  and  the  exports  of  silver  have  bees  $^8.310ooiD  anl  $325,  - 
000  bullion.  For  the  eight  months  the  exports  of  gold  have 
been  $-391,399,  against  $583,70-3  in  1894,  ani  $7,441,330  silver 
baa  been  sent  out,  against  17.831,840  in  1894.  The  exhibit 
for  August  and  the  eight  months  is  a  follows  : 

IVrOKT!>  OP  aOLD   4!CO  StLVKB  AT  SAX  PBAXCIMO 


180ft. 


Pabmair. 
.Mareh.... 

Apr.l 

May 

Job* 

Joir 

\Dcast..- 


rtemoal  eo».4fl» 


S7.188 
1,317 

».»ee 

5'.016 

10,184 

«8><,»B4 

•.no 

'  245 


Buimml    Tulmi. 


t 
45.696 

33,741 
S9,964 
8S,&S4 
113.107 
43.400 
•0,840 


4»«.38a 


9 

82,884 
26.003 
4.-5.T37 

110,i>79 
93.938 

601 ,091 
51,730 
90,485 


OMm.     I  AtiMon. 


6.893 

1,502 

99< 

257,696 

11,34(1 

8?,<>94 

7,1S8 

10.70r 


136,59! 
lri.«07 
116,633 
111,093 
117.878 

74,8311 
1S8.905 

76.171 


1.^0I,7«7|    8«9,2e«'l    88«.OaP 


IMa4. 


1U.1 


.48» 
102,90» 
117,628 
368.78» 
128,728 
107.824 
186.090 
86.B7» 


.199.S2* 


BXPOBTS  or  OOLO  AJfD  III.VBB  VBOM  SAS  PBA3ICiaOO. 


IMft. 


jag!:: 


faly.. 


OOLV. 


Oai».      BnWn 


H.545 

a,0Ts 

10.IS1 


IWoL 


aiLTaa. 


CWit. 


79,m 


900 

"so 

I.IM 
2!' 


TT.»aoa    «89>>4    l.«0i 


• 
SS,S4.'« 

»,t70 
10.1*1  ' 
17.09'  ; 

8/)lS 
3«.0«« 


lt2,lfl< 
8«.«74 
86.86V 
410.<1» 
S4I.14I 
911, I9S 


90.48)  I    SS8.97^ 
62.S6f       t4e,34f 


BulUon. 


IMbI. 

876.86» 

490,174 

1,462,869 

1,324.338 

1.I12.S3* 

803.533 

798,875 

673,349 


291.a9<     I337.4l7i8.e08,813l  7,411,890 


• 

764.700 
403,  AO(' 
1.974.000 
914.030 
771.193 
491,400 
560,000 
32S,0Ot 


IMPORTS,  EXPORTS     AND     lUMlQRATIOlt 
FOR  AVaUST. 
The  Bureau  of  Statiatioa  haa  iaaaed  a  detailed  statement  of 
tte  foreign  commeroe  and  iminigralion  of  the  country  for  tho 
month  o(  August,  1896  and  16M,  and  for  the  eight  month  • 
••ndiog  Aafust  81,  in  t8M  an  i  1894,  aa  followa : 

■BBCaAKDUB. 


Taial. 


rn»  of  daiy... 
Dutiable 


A  yawl. 
..  954.»   H.649 
..       1,161.553 

..  *5(>,73*.2>  2 
.  #3.^.  93.800 
..     35.427.131 


Total 971,020,931 


8  mot.entl.Aua.  31. 

•4^9.I16,52» 

|l0,028.94& 

9l9»,l«A.47t 

•  1M.4I7.HBT 

281.233. U9S 

•53.'«,650.98» 


Szaaaaof  laporta.. 

laVL— Bzperta— Oomcatla. 
roratga... 


IMal... 

iBporta— rraa  of  dBlT.. 
DorUble...;:!,.. 


.  615.9 -9,729 

.  |ft9.S3t.^94 

1.2.  3.55J 

.  960.776.147 
,  r.2i,7H2,3iU 
.    26.914,762 


total 611.697,07^ 

Csaaaa  Of  exforlak. 


I6t9v— ■sporta.. 
[■porta... 


6O.079.U75 

OOLO  0  >i.i  a;ii>  BDixioa. 


.916.667,281 
1.507,479 


KiOBM  of  ciporls 915.1.S9,783 

l8»4.-J(TporU .^ 95.ll*,151 

baporu.... ..  ...^  .„  .„^     8.19>.3i4 


Bsaeaa*(«i 


lt95.-BzporU.... 
laporta.... 

Bxaeaaoriaporta  . 
1691.- 1 


Eteeas  of  Import* 


61,«35,30J 

SOLD  W  OBB. 

.^... 61,310 

.  .........  1<9,3»1 

.>.  ....  «l*.!C.15l 

...~ 9.2^^ 

97.0;3 

691,795 


aiLvsa  co(!f  amo  bullion. 

-Exporta 9l,.^.^3,«!98 

Import* „...^..      1.117.«26 


«o(  expoTta. 

1894.— Rxporl* 

Imporu 


«9.415,873 

6>,4II.726 

911,259 


KzeeMof  azport* 93,S00,i67 


16M.-Exporu  .. 
tmpun*  .. 


aiLvaa  m  oaa. 

9'.V77'» 

1,07A,103 


oflmporto  91,049.325 

1994.-KcporU 69.315 

933,7 


Imporu... 
Bse**t  of  Import* 


)9 


9035,1  U 


636.505.91  S 

950l,tfl7,520' 

13,352,081 

9517,719.601 

626i>,S<7,>ie4 

183,044,189 

6452,942,34« 

664,777.257 


656,766.217 
2'<.0«J.fT» 

6i7,7i>2,341 
990,269,031 
16.035.750' 

974,-233.Z91. 


9320,*6O 

1, 132,06  » 

9M 1 1 ,2e» 
621,00  7 
511,340 

'«492,3W 


683,2e\21  6 
6,202.62  0 

827.062,500 

•31.340,430 

6,453,78J 

•24.886.63  8 


6AI.93I 
8,078,14,0 

•8,016,219 
a919t,87I; 
s,uai.a»7 

~94,8S9,i8i< 
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DUIIORAnON. 

AUffiut. 


Bmoi.end,  Aug.  31. 
Kumbtr.  yumber. 


1895. 


-Mklee..... 
Female*.. 


14,479 
12,720 


Total. 


1S94.— Mala*..... 
Females. 


27,199 

8,942 
8,507 


Total 

a.    Gold  and  silver. 


17,449 


12S,175 
84,558 

212,733 

100,S94 
65,987 

166,581 


Stock  Exohanqk  ulkarino-Housk  Tbansactions.  -  The 
tubjoined  statement  includes  the  transactions  of  the  .Sto<  k 
BxchangeClearing-Housefrom  Sapt.  9down  to  and  including 
Friday,  September  80;  also  the  agfjreKatee  from  January  to 
August,  inclusive,  in  1895,  1894  and  1893. 

WtOOK  ■ZOHAMOB  OLIiUUllO  HOUSI  TKANSAOTIOBS. 


Oltared.     Toua  Talut. 


1898- 

JaDtuuT..' 
rebruarr. 
Marob 


6S?!: 


Jfty 

June 

5«lT 

Ancut... 

Smos... 
1894- 

Jannarr-. 
nbraarr. 
Marota 

ftSf!.:.::: 

Jane 

July....... 

Aogost. .. 


28,644,600  (.064.709.000 

li5,10S,MO  1.714,400.000 

21,(01.100  1,690,000.000 

20.802.600  1.121,800.000 

28,209.600  1,738.900.000 

17.190,700  l,018,9n0.000 

19,«86.700  lAOO.OOOfiOO 

17.669.100  961.300,000 


, Balanetl,  one  tidt. .  Skeett 

SKartt.  Valxu  Sharet.  Oash.  Olearett. 

$  $ 

210,700,000    3,300.600 

172,701,000    3.529.0(10 

167,900.000    3,784,100 

163,300,000    2,331,000 

181,110,000    4,970.100 

90,200,000    1,7H9,800 

88,100,000    2,752.600 

73,900,000    2,329,200 


8,000,000 
2,687,900 
2,703300 
8.311,800 
2,869,600 
1,882,000 
1,798,800 
1,470,200 


e.s:<9 

6.161 

7.0*- 0 
6,006 
7,200 
8,395 
8.01 6 
8.882 


181.702,80011.737,609.000    18.421,000  1,117,911.000  24.68  WOO     52,571 


18.363,000 
12,847,600 
16.912,900 
14,728.000 
19,110.800 
13,186,700 
10,811,100 
18,370,200 


1,088,600,000 
7X1,800,000 

1,076,411,000 
868.700,000 

1,200.300.000 
812.800.000 
731,700.000 

1,186.100,000 


1,361,000 
1,036,100 
1.152,100 
1,381,300 
1,651,100 
1,117.800 
938.600 
1,680,300 


69,100,000    2,011,000 
66.210,000    1,396,900 


81.800,000 
77.200.000 
91.700,000 
65.300,000 
57.070.000 


1,928.700 
1,118,900 
1.938.500 
1,481.000 
1.32H.500 


98'.900,000    2,181,900 


6.8?  9 
6.51-8 
e,5r-l 
6.101 
6,01*9 
6,088 
6.8.18 
6,958 


8  mo«....  121,169,600    7,781,711,000     10,113,600     695,270,000  13,693,400     51,010 

189S- 

Jannar7». 
^bruar^. 
March. 
A 


iS^:. 


_ay. . 

Jnne 

July 

August.. . 


18.598.600 
12,030,600 
19,057,700 
16.799.200 
28,2M,100 
17,866,600 
22,270,100 
18,319.100 


896.200,000 
782,100,000 
1,207,600,000 
1,004,800,000 
1.803,100.000 
1.101,200,000 
1,165,975,000 
1,;!81,700,000 


1,091.000 
997,500 
1,193,600 
1,710,600 
3,161,900 
2,070,100 
2,346,900 
1,975,200 


63.700.000  1,483,100 
66,000,000  1,133.500 
86,400,000  1,926,100 
94,500,000  1,391),.'100 
102,9110.001)  2,157.200 
111,500,0  '0  1,641,6  0 
I:l2,40l),s00  2.101.100 
127,000,000    1,99  J,  lOO 


6,434 
5,616 
6.540 
8.131 
7.391 
6,102 
8,il39 
6,792 


8 moa....  148.686.200  9.')ll,S76,0a0 
— Sharet,  both  tidet.—^ 
Cleared.    Total  Value. 


11,836,700      835,100,500  13.788.500      52.117 

Balancei,  one  aide — —   Sheet » 

Bharet.   Value  Sharet.  Oath.Oleared. 


Bant.  9. 
^  10 
"  11 
"  12. 
"    13. 


1,139,300  71,800,000  142,300 

.1,118,800  70.200,000  1^7.600 

.     823,800  53,000,000  80,600 

l,ri27.800  84,100,000  134.300 

.1,170,000  69,600,000  124,800 


8,200,000  71,500 

6,800,000  84,800 

5,400,000  61,600 

6,900,000  99,000 

6,300.000  114,900 


>Vt,wk.. 5,679,800  348,700,000 
WWa«tyr3,l82,000  212,600,000 
Bept.l6..2,491.i'00  159.200,000 
••  17.  I,b37,400  99,400,000 
"  18..  987,800  64,400,000 
■•  19..  922.400  58,500,000 
"    20.. 1,153,200    75,y 00,000 


619,600  33,600,000  431,8(0 
285,600  17,000,000  257,000 
231,200  12,200.000  333,400 
183,500  9,000,000  170,200 
112,400  6,400,000  77,500 
103,000  6,800,(  00  62,200 
135,700     8,000,000  143,600 


342 
341 
312 
334 
3^2 

1,651 

1,478 
3t8 
357 
33-< 
329 
346 


tttUWlL. 7,192,700  457,400,000     765,800   41,400,000   786,900    l,7b8 
Wk)aatrr4,316,400  233,500,000     340,800  20,900,000   557,700    1,505 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison, Central  of  N.  J.,  Chesapeake  &  Ohio,  Chicago  Burlington 
&  Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St,  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  &  Hudson.  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  I^ashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England,  New  York  Ontario  &  Western,  Northern  Pacific 
preferred.  National  Lead  common,  Philadelphia  &  Reading, 
Southern  Railway  common  and  preferred,  Texas  &  Pacific, 
Union  Pacific,  United  States  Cordage  common  and  preferrtd 
United  States  Leather  common  and  preferred,  Wabash  com- 
mon and  preferred  and  Western  Union. 

(From  onr  own  oorreBpond«nt.1 

London,  Saturday,  Sept,  7, 1895 
An  attempt  was  made  on  Thursday  to  blow  up  part  of  the 
bankiog  establi.^hment  of  the  Messrs.  Rothschild  in  Paris,  for- 
tunately without  fSect;  and  the  German  Emperor  has  appealed 
for  a  second  time  to  the  people  to  support  the  Government  in 
putting  down  the  Socialists.  The  general  public,  however, 
pay  no  attention  to  these  matters,  believing  that  the  several 
governments  are  strong  enough  to  suppress  all  attempts  at 
disturbance.  Germany  and  Austria-Hungary  are  urging  upon 
the  Porte  to  yield  to  the  representations  of  the  United  King- 
dom, France  and  Russia  in  regard  to  Armenia,  and  it  is  re- 


ported  that  the  Sultan  is  beginning  to  see  that  he  must  give 
way.  Hopee  are  entertained,  therefore,  that  a  better  state  of 
things  will  soon  be  brought  about  in  Southeastern  Europe. 
In  the  Far  East  the  Russian  press  is  hopeful  that  Japan  will 
accept  a  small  indemnity  for  the  retrocession  of  the  Liao-tung 
peninsular  and  will  almost  immediately  begin  the  evacuation. 
At  home  politics  are  very  quiet.  The  first  session  of  the 
new  Parliament  came  to  an  end  on  Thursday.  No  business 
was  done  except  voting  the  requisite  money,  but  the  discus- 
sions that  have  taken  place  prove  beyond  doubt  that  there 
will  be  no  material  change  in  the  essential  principles  of  the 
country's  policy  either  at  home  or  abroad.  This  week,  for 
example,  the  Indian  Budget  was  discussed  and  thf>  new  Indian 
Secretary,  who  had  strongly  opposed  the  cotton  duties  when 
proposed,  admitted  that  they  must  be  retained  for  the  present* 
Mr.  Balfour,  too,  has  practically  confessed  that  nothing  can 
be  done  in  regard  to  bimetallism. 

The  Bank  of  England  is  growing  stronger  every  day.  The 
deposits  are  larger  than  ever  before,  and  the  stock  of  gold  is 
being  increased  steadily.  Rates  in  consequence  are  very  h)w- 
and  will  probably  continue  so  for  the  remainder  of  the  year, 
for  though  trade  is  improving  the  making  of  bills  is 
slow  as  yet  and  prices  have  not  risen  sufficiently  t)  affect  th« 
value  of  money. 

The  silver  market  is  undoubtedly  stronger.  There  is  a  very 
good  demand  for  China  and  Japan.  The  Indian  demand  has 
eased  off,  but  on  the  other  hand  India  is  importing  a  consid- 
erable amount  of  gold .  In  spite  of  the  large  imports  of  both 
gold  and  silver  during  the  past  few  weeks,  the  India  Council 
continues  to  sell  its  drafts  very  successfully.  It  disposed  of 
the  whole  amount  offered  on  Wednesday  at  Is.  l%d.  per  rupee, 
and  it  has  since  sold  a  fair  amount  by  private  contract.  The 
demand,  however,  is  chiefiy  for  China  and  Japan, 

The  bringing  out  of  the  Bernato  Bank  at  the  beginning  of 
the  week  caused  a  slight  temporary  set-back  in  the  South 
African  market  and  consequently  in  most  other  departments. 
The  shares  are  of  the  nominal  value  of  £1,  but  on  the  day  of 
issue  they  were  at  one  time  run  up  as  high  as  4J^.  It  is  aaid  that 
Mr.  Bernato  looked  with  great  disfavor  upon  the  rash  specu- 
lation that  was  got  up  and  that  in  consequence  of  action  taken 
by  him  there  was  a  decline  to  about  3}^,  and  the  general  im- 
pression spread  that  the  boom  had  come  to  an  end  for  a  time. 
But  that  view  has  not  been  taken  by  the  Continent.  On  the 
contrary  there  has  been  enormous  buying  for  France,  Ger- 
many and  Austria,  and  quotations  are  once  more  rising.  New 
amalgamations  of  great  importance  are  being  announced  day 
by  day,  new  reorganizations  are  being  effected,  and  new  com- 
panies are  being  formed.  It  is  likely,  therefore,  that  the  spec- 
ulation will  go  on,  but  it  is  undoubtedly  becoming  dangerous. 
In  the  first  place  quotations  are  extravagantly  high.  In  one 
instance  the  £1  shares  are  very  nearly  at  40;  in  another  they 
are  at  SO;  in  a  third  at  24,  and  to  on.  But  the  most  serious 
matter  is  the  formation  of  so-called  banks  in  large  numbers 
which  are  really  and  truly  nothing  more  than  trusts. 

In  the  American  department  there  was  a  disposition  early 
in  the  week  to  deal  largely,  but  the  continuance  of  gold  ship- 
ments from  New  York  caused  apprehension  amongst  operators 
aDd  therefore  there  is  less  doing  than  ihere  was.  Still,  there 
is  undoubtedly  a  better  feeling  The  hops  is  entertained  that 
the  gold  shipments  will  soon  end  and  that  there  will  be  at  all 
events  two  or  three  months  of  quiet.  There  is  a  fair  amount 
of  irvtstment  business  going  on,  and  there  is  a  considerable 
speculation  in  Fries  and  Readings,  especially  in  Reading  first 
income  bonds.  Everything  proves  that  if  the  currency  ques- 
tion were  settled  there  would  be  an  enormous  buying  here  of  ■ 
American  stocks  of  all  kinds.  There  is  a  steady  rise  going  on 
in  Argentine  railway  securities,  and  there  is  some  business 
doing  likewise  in  Brazilian  and  Chilian,  thoagh  les-)  in  the 
latter. 

In  the  Colonial  department  there  is  little  doing.  An  an- 
nouncement was  made  at  the  end  of  last  week  that  the  Bank 
of  New  Zealand  found  it  necessary  to  write  off  £1,340.000, 
which  makes  another  call  necessary.  Practically  the  interes  t 
of  the  shareholders  is  gone  and  the  Bank  becomes  a  Govern- 
ment concern.  But  the  well-informed  knew  that  the  institu- 
tion was  in  very  serious  difficulties  and  the  announcement 
has  had  scarcely  any  effect  upon  markets. 

The  Continental  bourses  are  firm,  though  there  is  little  do- 
ing outside  the  South  African  department.  The  one  excep- 
tion during  the  week  has  been  a  considerable  activity  and 
marked  rise  in  Spanish  bonds  in  Paris,  due  mainly  to  covering 
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by  "btan. '  There  is  a  lumor  that  certaio  great  banka  in 
Paris  have  uoder  consideration  a  proposal  to  lend  a  large  sum 
to  the  Spanish  OoTemment,  the  Tobaooo  Monopoly  bein^ 
specially  pledged.  Good  auihoriti-s,  hjwever,  doubt  very 
much  whether  the  Itma  mn  be  plaoed.  At  all  events  nothing  | 
is  settled  as  yet,  but  the  rumor  that  these  banks  were  inter- 
«8tiog  themselves  alarmed  the  "bears"  and  the  stock  has  risen 
ooBsiderably.  It  ia  believed  now  that  the  coveriDg  is  ntarly 
completed.  Some  uneasineas  is  felt  in  Paris  because  of  the 
difficaltit  8  of  the  Madsgrnacar  expedition  and  its  greatcoat, 
and  the  beet  informed  are  rather  looking  for  a  decline  in 
French  rentes. 

The  following  return  shows  the  position  of  the  Bank  of 
BDRlaod,  the  Bank  rate  of  diaooaot,  the  price  of  conaola.  Ac. 
compared  with  the  last  three  yews: 

laSS  ISM.  MB*.  IMS. 

a^c  i.        Btft.  i.       <ff(.  «.        Stfi.  7. 

—  M  M  t  £ 

•mixta* ^..    Si.HS,SI5      KTWTM      Mltn,a«B      SS.lSt.S3.', 

P*WI«4«P(Mltt •.!'«.<»•        MK.4T«        tjntjm        S.IU.i»l 

mttm Ki «asii.sTi    njuajm    stLMakTas    sltilodv 

it.T*i.«ts    ii.TsaTio     ajaM^i    ii.Tst.ivi 

M^sciis    IS.M1IW    Ujon.tsi    S4.ai>u.7j<i 

•  of  atUsMd  ■)<»....>  UJI&UM  S««M.1»  ICiMJSS  lT.1M.rr. 

0>wa»«Maa.kaU«wwta'u  4lv*U,Si*  »JAKSt*  tS.tn,a»  t:^l.i-: 

mp.rM«>v*totUSUItiw..».«k   Wia^  10M             US-IS  MS.18 

■MknM           .       ._s«MM.         t  S                   S                   t 

OsMOKSKMrent ISfMs<l  l«*M<<i       STKza         »s  l*-i« 

ass-iai.    ssujsit.*      «44.  w^d. 

iri,i7«,«o«  iM.asa.ow  ui.«aMM  u*.tu.& " 

rS. 

ne  Bank  rate  of  diseoant  aad  opMi  markat  rates  at  the 
ohief  OoBtinratal  cities  now  aad  for  tlM  previoas  four  weeks 
have  heea  aa  follows : 


mum  •/ 

talwwtal 

aw<.«L 

Amt.» 

Am^  n. 

<!«•.  1*. 

amh 

Otm 

amk 

Osm 

Wmmk 

own 

■nk 

o».« 

amu 

ltor*> 

JkM. 

Umrti 

Mm—. 

mmtm 

mau. 

m^- 

Pvta 

t 

1 

t 

IM 

■ 

I 

t 

u 

aalla 

■ 

* 

IM 

■ 

m 

* 

i<« 

Haakua. 

• 

IM 

t 

IM 

■ 

Ui 

* 

iH 

riMUort.. 

• 

s 

tw 

a 

m 

a 

IW 

A^as^^ 

•« 

m 

IM 

m 

V* 

*t 

IM 

■tWMM     

n« 

IM 

nt 

IM 

mt 

Ul 

•M 

m 

nana.    

4 

■M 

• 

W 

« 

m 

« 

m* 

• 

*M 

s 

«M 

• 

N« 

s 

*t« 

Ma«fM 

» 

• 

s 

» 

s 

* 

• 

» 

oaaahMMb.. 

»H 

«♦ 

•H 

•M 

«♦ 

»H 

»H 

The  imtea  for  money  have  been  aa  fotlowa : 


Aaa.    > 


2      TVw       fW«r  j    M 


S-M 
11  1«.4(  t|.U.|« 


M 

14 


«    ;4*.tl  l«      II  M    Si-ll-l* 

sals  «.!!  i«ii.i«  H  s«M  I 

-    -  I*  11 K     K-ll-lfl 


I 
I 


■•IHlllMIM 

ikl    IS 

MB»(hl«»lw 

i«imIii«^*i|ii 


H 
H 
H 

M 

_5i. 


^  rrwii 


M 

PUtoy   ft  AbaU   write  m  foUowa  mmWr  date  or 
Sept.  5: 

Ooid.-Wlth  Iks  axsapMsa  a(  asiM  si 
anrivsU  lMT«  i«ark«4  Ik*  Baak.  aad  the 
«7 17.000.    asOpOOO  ka«  basa  srat  to  tl 
draws.    AiTlvaU:  Xsw  terk.  aUa,000; 
AMaa,  «wa.000i  Vm*  laaiaa.  a40,oOO. 
toBeaikarAia^M. 

ailvar. -Tk*  wwkst  kai 


erton 
kMKkt 


all  tlf 

_  laat  i« 

Chpe,  Mrt  of  MUtfiOO  with 

Rln>r   Plata.   JIR.OOP;  Hoiitli 

Tot  I.  aOiS.OOO.    Hhlpmeou: 


'kstkaoacMaboon 
ir  la  ttw  wtok.  n  kao  stoeo  kanlMt 
kts  bosa  a  cood  dooMOd  tor  Um  BwM. 
Wool  io4i«i,«t3,oaa    iv>iai,  aist.oi 

MO;  Hooc  Knojr,   aWpOOO:   tWirtiai. 
Total.  imJMO. 
Moxlsaa  PwllawL    aoawi 

•tS0l«d.*a4a**^.kM 

Poaaaa.  «S,«00;  BoaclMg.  M*0.l»$. 


•taaily.  laoilaod  la  wsakm 
.  j4  olsaas  al  Sn*i«il.  Tta^n- 
Amvals:  Vow  Tofk.  ai»0.ooi>: 
O.  BhiDsasatss  Boabw.  a>«<i . 
a  100.000;  (Montaa,  MO.OOu. 

I  la  theiM"  ol  n 

Stlil>Di'iit«: 


Tbe  qaotatkiM  te  ballian  are 

roportsi  aa  foUowa  t 

OOIA, 

sn.rBB. 

mpLt. 

^o».«a. 

St*,  t. 

A»t.*> 

f.    c 

•.    «. 

4. 

*. 

■MSOId.aM....ao. 

f7    S 

n  0 

Bsvailv«r,aao...aa. 

SO  S.IO     10^ 

■■raiiM.iartioa.aa 

n  *M 

n  Mi 

Bar  mvar.  aoalala- 

teaa.  Ooablivma.  oa . 

Tl  r 

n  T 

lac>(n.(aM..aa. 

to  11-11     v\ 

O.HcoMtola  ..a*,     n    »H 

rs  m 
n  SM 
W  4s 

OasallTar oo.  n  ivii    i.-, 

rxaoaaoaMoaia.oa     fo   SM 

Tho  foll'iwiiui  ia  tha avarmgo  price  of  whaat  oonapared  with 
the  three  proviotio  years  : 

laBft.              U»4.  tns.  1S92 

*TtT.  prtr»  Wlssl  wosk.tli  IM        39s    74  t»a.    M.  Wa.    Id. 

Tha  following  abowa  the  qoantitias  of  wboai,  flour  «rd 
■bIh  aflaat  to  the  Unit»i  Kingdom  : 

_^                                   VOMMoaa.     Cattwaa*  IRM  1«93. 

wk«a*- qr*.    I44o,oeo  3.541,000  3,903.000  t,ii47.ooo 

rkmr.  oqaal  u>  qrs.        907,000       I7i.000  39.1,000  

-         n*M»      711,000  


BnxUah  Plaanclal    Varketa— Per  Cable. 

The  daily  closing  quotations  for  seciinides.  Ac,,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  aOt 


London. 


&U.       Jfon.  1  IStaa.      Wtd.    >  Tkun      JH. 


Btlver,  per  01... d. 

Ooiuola,  new,  2%  p.  ots. 

For  aeooont 

ft'eh  reotaa  da  Porta)  tr. 

AtotL  Top.  AS.  Fe 

Osnadlaa  Paoltlo 

lAeMpeake  A  Olilo 

Oluo.  kUw.  *  at.  Paul.. 

DUaola  OSBtral 

Lake  Bluno. ..^ 

liOalavlUe  B  VashvlUo.. 

Uoxloaa  Osntrat  4s 

SCO.  Kao.  A  Tex.  com.... 
S.  T.  C^eatral  A  Radaon 
It.  T.  Lake  Erie  .k  Weak 

SdoonaoU.    ......... 

.H  T.  Onr.  B  Westom. . . 
(Torfolk  B  West^,  prof 
Northern  Paetfle,  poof.. 

Paoaaylvaula 

PUL  B  Bead.,  par  alarr 
Soalbem  By.,  eom  ....^ 

do       prerd... 

Oaion  Pb-iBb. .„ 

Wal»««h,  prot........  ... 


301* 
10711,, 
107  \ 
102-IO 

20 

57>« 

2nVi 

75's 
104  >! 
IS4 

«»4>a 

71 
1S>S 
1044 

u 

79 
1711 
l*\ 
19  •• 
57 
9\ 

\:<H 

39  •» 
IS 


I   30>« 
Il07»,« 
!107»» 
01-27  "o 

67>9 

I9»B 

75  •« 

103>s 

1534 

63  >s 

70% 

17% 

104 

•** 

77  >« 

IT'S 

I4«s 

1»>S 

56% 

»% 

I3I4 

39 

154 

2a>o 


30  <« 

107»„ 

107  »a 

101  20 

19^8 

58  ■« 

19% 

75«s 

t04i« 

1534 

1  644 

,   70% 

11044 
I      8% 

,  7«4 
17% 

'   14H 

I    10% 

'  67 

I  B'a 
134 

'   39 

I  15% 
329« 


30»,e 
10711, „ 
107% 
lOllO 

20%     ' 

59% 

90 

76%    . 
1044 
1584 

64% 

70%    , 

184    I 
1054 
8%    I 

784    ' 

1779 

14T, 

19''s 

574 

10% 

134 

3«4 

15% 

834 


304 

107  Og 

I07i" 

10O-95 

20^9 

594 

204 

78% 

1044 

1534 

f4% 

71 

18% 

105 

8«B 

78 

17»s 

14% 

l»% 

574 

10% 

13% 

30% 

15% 

234 


304 

107»„ 

107% 

00-82% 
234 
59% 
21 
774 

105 

1534 
65% 
71 
18% 

105 
134 
784 
17''« 
154 
19% 
67% 
10% 
13% 
404 
1S% 
33% 


(Koiamevctaland  mtscelUineotts  Hews 

Vatiox^L  Banks. — The  followinK  information  regarding 
actional  tiaaks  is  from  t»i>»  Pr^nurv  D-'partmnnt : 

KATIOXAL  nA^<H.■  lOOlNlZtU 

5,017.— The  Ualtod  8tat«*  Natloool  Bank  of  Plttabarf.  Capital.  <200,- 
000  WtlUaiB  Plokoraclll,  Jr..  Preildenl;  C.  P.  Bohaefer, 
Oaahlrr. 

oo«n>a*TB  cziaTcifca  k\tbiidki>. 

8,8B0.— The  Oltaoos' NoUonsl  Book  of  Kaeoa.  .Vaw  Hainpiblre,  until 

AiiaiutI9,iai5. 
t^7.— TlMOooanr>wa  .Vatl»aal  Bank,  Ooorrotowo,  Kasaaohisetts, 

nntll  'optaoiVT'i.  1013. 
7.113.— The  Pint  Xattooal  Bank  of  Wa'ialor,  VaMaobosetU,  andl  Bep- 

UmoorlS.  10I.V 

IxpoBTS  ABO  BXPORTB  FOB  TBB  Wbbk.— The  following  aro 
the  Imports  at  Ne«  York  for  the  week  ending  for  dry  goods 
^iopcaiBDer  1:1  and  for  the  weekending  for  general  laerc'handise 
SopWabrr  IS;  alao  totals  sinoe  the  beginnia<  of  the  Arat  week 
IB  January. 

poBBiaa  DaroKTB  At  asw  roaa 


Ah-  ITae*. 

OryOooda.  ... 
lean  m<!f'diao. 

To«aL 

Biwo^an.!. 
DryOooda..... 
OsBlMorvisa. 

Total  37 


1009. 

B;.>,44I.9W 
«.SS8,5  l» 


1893.        I 

•  1.0<«  i.3<l4 
4.*43.lOO 


1401 


•3.31t.93i 

6.4.i(t.01«<) 


•3,112.487 
7.607.338 


»8,980,S37       •7.0J'.26at       i'J.O-Jl.Oi'i     110,719,812 


101,034,499  Bioo.iia^ye 


314.907,890 

»40».94a,3ia 


$60,732,795  •107.075,890 
2te,9'44,ai7  303,218, a64 


334,936.384 

•  t24.3V%.16Ol9-'07.717.4H'<l70.294,684 


Tkm  iaporte  of  dry  goods  for  one  week  later  will  be  found 
Ib  oar  report  of  th«  dry  oooda  trade. 

Tbo  foUowiog  la  a  atatoment  of  the  exports  (ezcluttve  of 
«|Miis)froai  the  port  of  .Sew  York  t>  foroign  pins  for  tha 
wask  sodlBK  Septambsr  17  and  from  January  1  to  date  : 


vaoa  nw  tobx  roa  raa  waaa. 


UB9.       1         laos.       1         ISM.                1905 

fbrtho  wooh.. 
TMalS7wooka 

•7,141.700    m.on.ae     ••.*oo,a2),    •6.375.503 

2-73,500,403    3.V,00»,70l|  954.703.I42|   233.3e»,S14 
•970.649.604  •26!i.lO%.Brr  n60.!>93,7a7|»2S9,«44.017 

The  following  table  shows  the  esporta  and  iroiKiria  of  spaoio 
at  the  txjrt  of  New  York  for  the  week  ending  September  U  and 
tiaos  January  1.  ltW5,  and  for  the  orraaponilng  periods  in 
t8M  aad  1898 :  ^ 

aaroats  a»d  npoais  00  srsotB  at  Bnw  roaa 


Wttk.       Mnt4jan.l. 


Braot  BrttalB,„ 

^Taaoo...  ~. ■«....... 

Sormaor 

Wxot  ladios , 

Kezleo  .„ 

Booth  amortoa 

aUothar  oonalrteo. 


B7,a33,031,BS7,054.703 

I    13,482,078 

8,000      5326,086 
4,860      7,54 1, OJM 


16,353 


8,000 


97B3.%4 
261,484 


Total  !•»» 
Total  1804. 
Total  1803 


•7,263391 '•e.M  «  0, 1 60 

I   84.2H0.396 

638,145    69.37'i,Z03 


Ifaak.      ttnetjan.  1 . 

$15,741,724 

4.6034168 

1,537,191 

8&«,007 

46,150 

379,607 

69.330 

•97,051  U23,326,0S7 

18->,(>9<<|   13,!»76,l«50 

1.083.O24'   5S, 114.868 


7,099 
3,100 


Ofsatl 

riaaua. 

W4i^^UiHXa«a*  •a»a.>as 

iraatSttts 

Blsilso 

loath  Amattoa'  ".'.'.'., 
an  other  eoantrtrn. 


Bipsrta. 


ras*. 
•836.018 


l«ln««,^an.l. 
•35,761,733 


Imporu. 


Wmit. 


.■^si 


16,142 

143,8501 

SOP. 

695.3021 

21.1321 


Tout  1893. 
Total  180i. 
Total  1893. 


ftt?',-.  1  a9it  ftn.j  ^14 


4.031 
13,389 


•16.320 

13,002 
16fl.a7H 


.1. 

•65,573 

3,451 

6,168 

394,609 

871,481 

680,649 

18,136 

$1,430,066 
1,220,179 
2,X-25,240 


.OIS. 


ai.vouo 

999,000  801.000 


Of  the  above  imp<>r>ii  fur   (lie   week   in   1805  |3,U7  were 
▲nminan  gold  coin.    Of  th»  exports  during  the  same  timo 
'|V,1W,880  were  Araerioan  gold  coin. 
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BreadMum  Plxures  Braa«iit  From  Pusfe  «**'7y,'jf 
-UtemeQW  below  are  prepared  by  us  from  the  figures  of  tbe 
H«w  York  Produce  KxchaoRe.  We  ftrsi  give  the  receip.s  it 
Wwtero  lake  and  river  ports,  arranged  so  as  to  presen  ti  e 
•ompantive  movement  for  the  week  endmg  bspt.  14  IP  n, 
«ai1  wincp  August  t.  tor  each  of  the  last  three  yeara: 

By 

BU.W  !■ 
13,9')0 
16,(100 


8.600 


2.  !39 

2,400 

J,n09,3  4  3e,78fl 

1.339,003,        74 176 

»41,347         b7.694 

2.05^,804       496,229 

4,58 1.8 '7|      S9S,051 

518.161        64«,2il3 


The  reoeipta  of  flour  and  grain  at  the  seaboard  ports 
week  ended  Sept.  14,  1895,  follow: 


for  t»  e 


flour, 

BkMvU  of—  fcN*. 

Kaw  T-or»_ 128.S19 

Boston. e.5.530 

Bootreal I(8.6<0 

VUladelphU 62.9S| 

BalUmon- 53,i31 

■tchmond J,419 

••wOrleaDi 17,737 


Wheat, 
Muk. 

1.092.451 
79,503 
161.9111 
86.770 
45.6^7 
20.' 'as 
1.73) 


Com, 
huth, 

8<7.550 

51,8)6 

20  025 

96,529 

9.305 

170.3:4 


OaU, 

bush. 

641,300 

liio.oer 

2.!.961 

123.2:M 

47  89J 

8.946 

38.923 


Barltv 
btuK 

2.93S 


876 
1.35'J 


■'V.'odo 

• 

2.631 
46 

Total  wesk.. 
fMk  1894. 


427.938    1.41O.0B8    l.49\«85       89.1 33i 
456  0^9    1,611,884       329,451    1.22:t.U19 


6,Pi5 
131,935 


4,001 
9,129 


The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Sept.  14  compare  as  follows  for  four  years- 


BeeHrUof— 


fflamr 
WkMt. 


1805. 
1,291.213 


..bbl>.   II 

bosh.  26.411.797 

82.284,16' 

...  27.955.952 

1.895.187 

333.081 

87.66  .184 


1894. 
14.087,311 

37,02^1.718 

38.078.24 1 

30  815.393 

1.918.874 

2».234 


1893. 
13.883.243 

69.(78.814 

38.157.352 

34.781.0 -6 

2.738  739 

90;.513 


1892 
13.293.C82 

8>.  180.751 

70,078.-170 

.■i9.Sl:<.«03 

3.155  I'tg 

3.064.727 


14').096.327  201.293.513 


Total Krkln  ..     ..    87.66 '.184  105.8823)8  .... 

The  exports  from  the  several  seaboard  ports  for  the  weei 
Boding  Sept.  14,  1895,  are  shown  in  the  annexed  statement 

f^flgQf^  rfn^rmt  P/AMJ*  rME*  RiM.  f 

BaeporU  from—  huth. 

Maw  York 5.SH.622 

Boaton 42.712 

-ftorUand 


mtfadelphla!!! 

Baltimore. 

Baw  Orleani... 

BorfoU    

Hawport  Newa, 
aCaoU'ttal 


'21.000 
101,000 


Total  week... 
■tme  time  1894 


.■■     8»,<119 
..    186.090 

..    923.940 

,.l,0ai).273 


Com. 

bush. 
7''3.4fl4 
132.4.8 

■25.Vu 

H)3.1>8 

183 

'34.236 
145,008 

M04  267 
101  853 


Flour, 
bbh. 
«9  791 
20.826 


oaa. 
48.051 


five. 


Peat. 
hwfh 
9.24:4 


22.699 
14.331 
5.097 

'iK2oi 

23.759 

17!,8i4 
315.733 


40,000 
75 


88,126 
14  690 


9.74) 
46  620 


unetimeuw4 i,u.fu.s/v      Lytioao      0x3,10^        x«  otr</       suum^ 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1895,  is  ab  I-  low.  We  add  the  totals  for  the  corres- 
ponding periods  of  last  year  for  comparison: 


.- Jtour.- 


f'litarviU  for        Wttk 
vmH  and  tinct    Sept.  1 


Snrt-ito- 
Onltad  Kingdom 

Qootlnent 

BAaAmerioa.. 
wa(tlndle«_.... 
Brtt.  N.  A.  Ool'i. 
Other  ooantrl  at.. 


bbU. 

99.443 
1.719 

20.782 

33.974 
5  936 
1,801 


MneeSepU 

1.  1895. 

bblt. 

1 17.973 

20.124 

7I.2J8 

61.162 

12.S8i 

2.015 


ITIWat. 
Week     aince  Sept. 
1,1895. 


Sept.  14. 
btwh. 
738.983 
13i'."33 


bUMh. 
1  tl22.6-8 
233.203 


48.624 


48.834 


. Com. 

ITeek    Since  Si 

Sept.  14 
buth. 
635.833 
419.668 
39.680 
25.129 
3  968 


,.-.-  Sept. 

1.  1895 

bueh. 

1,234.222 

1,0j6,417 

44,72  < 

37,883 

4.953 

729 


Total. - 
«atal  1894. 


.  172.6.'>4    344.927   0.'3.940   ].90(.48S  1.204.28:   2.327.735 
.  816,732    595.788  1.090,272   2  629.830   101.863    127.775 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
Bt  the  principal  points  of  accumulation  at  lake  and  seaboard 
gMitB,  Sept,  14,  1895,  was  as  follows 


Wheal, 

biuh. 

3.719.000 

207.000 


In  tore  at— 
BvwTork 

Do      afloat., 

Albanr 

■aOklo 1.045.000 

Do       afloat 

CUoaao 14.3S7.O00 

Do       afloat 

MUwaokae 429.000 

Do       afloat 

'•olntk 4,408.000 

Do       afloat 

«ol«do 975,000 

Do      afloat 

Detroit 481,000 

Do      afloat 

'Oaweco 60.000 

BU  LonU 1.404.000 

Do      afloat 

Clnelnnatl 43.C00 

Boeton 59.000 

Toronto S.OOO 

Montreal 113000 

Pblladelphla 8;'2.000 

PeorU 63.000 

Indlanapplla 182.000 

BanaaaCItT 622.000 

'BalUmore 6.2.000 

IMInneapolla. 5.370,000 

iOd  MiMltalppI  Blver 

tOnLakea_ 2.172.000 

'OwoanalandrlTer...     666,000 

'fPotalHept  14,1896.38.093.000 
•Total  Mt!|)t.  7.  1896.fl«.764,000 
Toul  Sept.  IB.  1894  itO.214,000 
TotaJ  i'ept.  16. 1893.67 .331.C0O 
Totiil  Sept.  17.  I8B2  41  30  '.00(1 


Com, 

buah. 

438.000 
40.000 
75.000 

216.000 

1,846,000 


112.000 
"«'7.'(>6o 


^7.^ooo 

132.000 

Sv.OOC 

146,000 

'"i.oo'o 

61.000 
44.000 
55.000 
83.000 
88.000 

"e's.ooo 

1,301,000 
467,000 

4,931,000 
4,782.000 
4.KII00O 
6.4H2.000 
0.795.000 


Oote 

bUMh. 

574.000 
11.000 
100.000 
169.000 

62l'.6b0 


86.000 


16,000 


135.000 

"'4.'(>6o 

83.000 
4.000 

09.000 
186,000 
180.000 

12.000 
2.000 

05.000 
100.000 

5S.O00 
(04.000 
154.000 

2,811.000 
3.194.000 
8,2■^  1.000 

s.ioe.iK» 

6.019  000 


bush, 
18,000 


182,000 


0,000 


Barley 
buelk. 


50.000 


8.000 

"s'l'.odo 


4,000 


4.000 
64.000 
48.000 


686.000 
518.000 
81A000 
S38.O00 
670.000 


30,000 
126.<a6 


486.000 

187.000 

1,^28.01  0 

395.000 

4:i0.'ii» 


— The  Bemi-aDDual  statement  of  the  Hong  Kong&  Shanghai 
Banking  Corporation,  covering  the  half-year  ending  HOth 
June,  1895.  has  bppn  rtceived.  The  net  profits  for  that  peiiod, 
including  $129,665  61  balance  brought  foiward  from  last  ac- 


count, after  payiig  all  charges,  d -duciiog  iaterest  paid  and 
due.  and  making  provision  for  bad  and  doubtful  acoouats, 
amount  to  |1, 7)3,803  38  The  dirr-ctorsrecommjud  the  trans- 
fer of  S'lOO.UOJ  from  the  pr  iBc  and  lo33  acciunt  to  credit  of 
resorve  fund,  which  fund  will  then  stand  at  $'5,500,003.  After 
making  this  transfer  and  deduot'ng  rerau  leration  tJ  direc;or8 
there  rem iios  for  app.-ojrUti)a  $1,34S,S03  38,  out  of  which 
the  directors  recora-npnd  a  dividend  of  one  pju  id  and  five 
shillings  per  share.  Tde  bilaoce,  $312,217  Oi,  to  be  carried  to 
new  profit  and  low  acco lit.  The  New  York  Agency  of  the 
Company  is  at  50  Wall  Street. 

—The  ^^e^^' Eigland  Loin  «&  Trmt  Cim  iny.  3t  Ni<sau 
Street,  Naw  York,  in  a  circular  letter  jmt  issu-d,  refer  to  the 
b?nefl'.8  to  be  derived  from  the  larg-s  crops  by  the  farmers 
throughout  tlm  fi  -Id  in  which  they  make  loans,  and  state 
that  during  the  five  years  ending  last  January  they  had 
loaned  over  $6,100,000  on  farms,  and  the  property  now  owned 
as  a  result  of  these  loans  represents  only  $8,000;  that  they 
have  redeemed  a  considerable  amount  of  their  debentures  be- 
fore maturity  and  will  redeem  an  entire  series  on  November 
1st  next,  a  year  before  it  is  due.  Their  intention  is  to  pay  all 
debentures  before  they  mature  under  a  provision  permitting 
this.  The  semi-annual  statement  of  this  oompiny  will  be 
found  in  the  advertising  deoirtment  of  our  Investors"  Sdp- 
PLEMSNT.  The  fifty-second  coisecutive  quarterly  dividend  is 
advertised  piyable  today. 


City   Railroad  Securities— Brokers'  Quotations. 


itlan.  At«.,  B'klvn— 
Con.  6»,  g.,  1931  .AAO 
Impt.  5«,  g..l934..J<tJ 

Bleek.  St.  A  Pul.F.— Stk 
Istmort..  78, 1900.  J4J 

8' way  47tn  Ave.— stock, 
let  mort.,6B,  1904. J<£D 
2d  mart.,  is,  1914. J&J 
B'wayl8t,Ss,gaar.l924 
3d5s.lnt.asrent'l.l905 
Consol  S8,1943...J<&L> 

Brooklyn  City— Stock  ... 
C0U80I.  68,  l94x...J(ftJ 
Bklyn.Cros8t'n58.1908 
Bkrn.Q'naCo.ASab.lat 

Bklyn.C.AN'wt'wn— Stk 
5?,  1939    

Brooklyn  Traction 

Preferred .. 

Central  Crosstown— Stk. 
l8t  M.,  68, 1922.. .MAN 

Cen.Pk.  N.AK.RlT.— 8tk. 
Con8ol.  79,  1902... J&D 

Clirl8t'p'r<t  loth  St.— Stk. 
1st  mort..l898...AAO 


bid.  Ask. 


31 
112 
200 
108 
112 


107 
85 
29 

:«iio 

195 
l}106 

ijioa 
ni2 

{104  Si  106  >i 

114  II4I4 
176Hi  l??". 

115  1II6 
105     1     .... 

n02>g!l0S 
200 


JUG 

lO 

60 

185 

{118 

164 

Jll*-!!,   . 

ISO      1S6 

100    I.... 


1ft 

62 

200 


Bid. 


Columbus*  9th  Ave. 8s.    lUi* 

O.  D.  K.  B.  A  Bat'y— Stk.    1 6  j  >s 

Ist,  KOld,  6s,  1932.JAD    114 

8onp nOS't 

Eighth  Avenue— Stock...    330 

Scrip.  68,  »914  103 

42d  &  Or.  St.  Fer.— Stock    320 

V2d  8t.A  Msu.A8t.N.Av.       55 

1st  mort.  6s,  1910.MA8  {llA 

2dmort.lDcome68.JAJ      55 

Long  Island  Traction 19s 

Lex. Ave.&Pav.Ferry  58.1  111 
BietTopolltan  Traction. . . '  101 
Ninth  Avenue— Stock-..!  155 
Second  Avenue— Stock..;  155 
l8tmort.,58,1909.MAVI  108 
Debenture  58,  lOOst.JAJ  103  104ii 
.Siiith  Avenue— stock....  210  212 
iThlta  Avenue— Stock...    193'a  igs"* 

Istmort..  69,  1937. JAJ    121»4  122 
Twenty-Third  St.— St'k.    300 

I    Deb.  Ss,  1903 i  100 

Union  Ky— Stock I  107 

;    let  59. 1942 |{I04 

I    Westchesfr,  l8t.im.,98.  jlOOHi 


111% 

169 

116 

105 

360 

330" 
60 

6O'" 

20 

111<4 
101  >a 

ieo" 


105    I 


106  >! 
103 


i  And  aoorned  intereHt. 

ttas  Securities — Brokers'  Quotations. 


a  AS  COMPANIES. 


Bid. 


Brooklyn  Sas-Ught ,130X 

Central il50 

Consumers' (Jersey  City).;  91 

Bonds [100 

Citizens' (Brooklyn)  i  70 

Jersey  City  A  Hoboken..  180 

Uetiopolltan— Bonds 108 

MntuaKN.  Y ,171 

jiassaa  (Brooklyn) '220 


Scrip.       _    __ 
N.  Y.  A  Bast  RlT.  1st  &S.. 

Preferred  ..... .. — 

Common.  -.. 

Oonsol.  6s  


100 
93 19 
62 
30 
77 


Ask. 


IdO 
94 
104 


17S 


94 
S4is 
32 
77''. 


SAS  COMPANIES. 


Bid. 


People's  (Brooklyn). 


96 


Peoples'  (Jersey  City) i  170 

Metropolitan  (Brooklyn).  175 
WUliamsburg i'220 

1st  68 105 

Fulton  Municipal 176 

Bond.l,  6s 105 

Enultable _  195 

Bonds,  68,  1899  106 

«.  P.iul -.     64 

Bond<,  58 1J88>« 

'Standard  pret .108 

Common. 68is 

Western  Oas  65 

Bonds.  6s ..H96 


176 


108 


197 

'68" 
90X 

id" 

67 

97 

§  And  aoorned  Interest. 

Auction  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  B.  V.  Harnett  &  Co.: 


Mores, 
49  Central  Paint,  Oil  A  Tar- 
nish Co 3 

1  Bloominj!  Grove  Park  As- 
sociation, S450 $30 

By  Messrs.  Adrian  H.  Muller  &  Son: 

8hare$. 
10  People's  Tr.Co.of  B'klyn.  242 
1 80  Nassau  Tr.  Co.  of  Bklyn-lSSij 
ZOImp's'&Trnd's'  Nat.  Bk.aSO's 

30  Bank  of  America 216>« 

120SterliDK      Incandeioeot 

Oas  LiKhtCo $30  lot 


Bonds. 
f  S.OOO  Haritime  Coal  Co.  Ist 

68,1904 15 

$3,000  South  Atub)y  Oas-L. 

Co.  l8t  68,  1924 5 


Shares. 
50  Third  Avenue  RR.  Co...-19o 

30  U.  8.  Casualty  Co 141 

Bonds, 
$2,030  Long  Isl  Water  Sup- 
ply Co.  Ist  68,  19U1,  J&D..  99 


Sattfe-tttfl    and    ^tttattctal» 
Spencer  Trask   &   Co., 

BANKERS, 

tr  *  39  PINE  STREET,  -  -  NEW   YORK. 

65  State  Street,  Albany, 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

no.  40  wall  st.,  new  tork. 

Samdbl  D.  Datis.  Chas,  B.  Van  Nostrand, 

&IOBOB  Babclav  Moffat.  Alkxandkh  M.  Whiti,  Je 

Moffat  &  White, 

BANKERS 
80    PINE     STREET         -  -        NEW      YORK. 

INVESTMENT    SECURITIES. 


StPTEMBIR   ai,   1893.] 


THE    (JHRONICLK 
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I 


'5  ^?  gaukcts'  Ciaacttc. 


•I' 


!»r.). 


Xam*  »f  0»mfm»t, 


BallroaAa. 

Clwr<t*n   

CU.  Hwn.  A  D»r    — ' 
I>«7toa  A  If  lob 

•*        ,  i»r.) 

Ok  BR  A  Bank 
Hew  OuUe  A  B.- 
N.  Y.  N.  U.  A  li . 
Horfalk  A  ttuaihot  u  > 
Fliu.  Tooan.  A  Aahub.,  oom 

Oo  do  do         prrf 

Ub.  X.  J.  RR.  AU»a«l.c»-  (4i>«r-> 

•  Bka. 
FIftb  ATKnuo  ii|iur.> 

D<i  •clr») 

lapaales. 

Fr»:.  y»  (qa»r  ) 

T1iiv^*ujir   A   i(U4(tq'i«r)  ..... 

Amcrteaa  Ball  Tclei>lii>u«  (qaar.> 

DCSTCr  CVD<Oltd<tr<l  (•«• 

JUWdd  Bleo  III  .  B'kijD  iqu«r.). 
BqnlUbaUu  Li<hl  ii)iaar ).  .. 

NalUHMl  Lead.  oiMO... 

Proeter  AUaabla.  peer,  iqiur  ). 

SuuMtkitl  Om  U(kt,  com    

Uo  do        pr>r  iqaar  I 

W»Uoirt'»«  t-l  A  MU..  t>f.  <^qu.i 


ftr         intfii  BookteUuid. 


3  OM. 

1  (Oct. 

3^  iOet. 

It  loot. 

3  Ifcpt. 

I  'Oot. 

8>«  :oe«. 


'Oat. 

loot. 


3  'Ort. 

1  OoL 

1>«  Oer. 

S  o«i. 

1  OM. 

9  Oct. 

l\  Oct. 


IjSaptao  to  Dot.     1 

I  S*tt.M  to  Oot.      I 

IS  Got.    8  to  Occ.  It 

ll'taptti  in  Ucl.  1 

*   to  0<-l.  1 

1'  Sept.  g  10  Uot.  10 

S'l^apt-ir  to  Sept.  2A 

loUrpt.'il    to  arpt.30 


I  SepLM  to  Scot.  30 


1  4«rt.21  ro  8ep>.  30 
1  S«pt.^l  to  Sept.  30 


16  Oct.     1  to  Oct. 
1  i«pi.23  to  Oct. 

1.^  Oct.     I  to  Oet. 
15  Oci.     2   lo  i.>ot. 

17  9epl.l'<  lo  Oa«. 
IS'^apVI*  lo  Oet. 

10  9apl.37  to  Oct. 

»  -^fpt-ai  to  Oct. 


WALL.STBBKT.  FSIDAV.  !«ePT.  M.  tN«S  -9  r.  M. 

The  Hoaer  Market  and  FinaDcUl  Sltaallon.  — The 
ohAOge  >a  the  ooailition  of  the  foreign  excliABKe  m«r- 
kat,  to  which  refereaoe  is  made  on  a  preTtotM  page  ot  tbis 
krae.  Is  one  of  the  important  ileTelopmenta  of  Um  week  af- 
fecting the  market  for  railway  and  other  securities,  anJ  tin- 
result  IS  shown  in  a  better  demand  and  higher  ciuotatioas. 

Rumors  are  agaia  current  that  the  new  tieading  plan  of  re- 
organization will  be  announced  during  the  oturent  month. 
1  he  anticipation  of  this  and  ih«  advanoaalreAdr  mtde  in  the 
prices  of  anthnoita  eoftl  have  had  a  Caronttto  effect  upon  sen- 
timent  In  inTsMomt  drdea  as  well  as  upoD  the  shares  of  the 
ooal-canjing  roads. 

It  haa  been  annoa'  oed  during  the  week  that  a  otrntrolliog 
interest  in  the  New  York&  New  Ergland  Railnwd  is  ht-M  hr 
interests  frie.  dl/  to  the  New  York  New  Ua*en  *  Hartforl. 
and  th«t  the  two  STStenM  wiU  be  managed  in  harmony. 

Reports  of  railroad  eaniings  for  the  ae(»n<l  wer  k  in  Sept. . 
noubly  those  ot  St.  Paul.  Mo.  PAciOo  and  the  Wabuh.  shoir 
a  rery  large  inoreaae  ia  the  Toisme  of  ttmfllo  orer  thot« 
roads.  It  k  reported  in  Northwastem  oentras  of  trade  th>tt 
the  roorement  of  general  merctiainllaa  ia  larger  now  than  it 
1ms  been  at  any  tia.e  during  tha  paaC  thrsa  or  fonr  rears. 

The  ahtpcneats  of  corrency  from  this  oaatre  to  toa  interior 
•!•  iaoraaaing,  and  the  mooey  market  ia  giadyally  aaauming 
mora  nnrmal  oonditioas. 

The  opaa  markat  rates  for  call  loaoa  dnrtec  tha  waek  on 
stock  and  bood  collaterals ha*e  ranged  from  IW  to  8  par  cent. 
To-day  rates  oo  call  were  l^  to  S  par  eent.  Prima  commercial 
pjper  is  quoted  at  4  to  0  per  cent 

ilie  biuifc  ul  t^glaud  «  ^  'aiamaat  ob  Ttauraosr 
showed  >n  in  grease  inbnlUoi  170,  and  tha  percentage 

of  reserve  lo  UabUtties  was  6^  ...  .K..uat  M-SS  last  week :  the 
discount  rata  rvnaiBs  aaehaafed  at  S  par  oaat  Tha  Bank  of 
France  showa  a  d>er«aae  of  7,175.000  (raaoa  is  gold  and 
a,S73.000  francs  in  silTer. 

The  Nrw  York  Ciiy  Clearing  Hooae  banks  ia  Ihatr  statement 
•I  Sept.  U  sbowad  s  decrease  w  the  reserra  haUof  99.496  300 
Md  a  aarpins  OTer  tha  rcqoirsd  itiis  of  |M,8K},250, 
MBlnal  •S4.9M.775  tha  pnrioas 


ISM, 

ttp4.  i«. 


IN/krM'«N 


oaatiai '  «.e^3.7oo 

•s^laa Tl..^t3.100 

'  -  t  A  dlae-B;a.  63a,atMJKN>  ls«  4,333.106 
..{  IS,S«S,M0lDO.  ia7.«0Q 
..  »7I,7M,300  Dc«.».0a»,100jft«<i,S34; 

..      .        . L  2!^i5.»«>Dee.Wll,«00    9t.<M,aO» 

Lasat  laBilara....'t«7,IO«,800  Dae.1,»M.700^1U.n«,000 


LecUieaarra 


...|I0e,tt4.3UO  Da»a.4MJ00 
...ili3,B39,0M  Dae.l,374,77» 


■arpl— waarra    16,648.330  Dec  8.1 61, M  5 


IBM. 

Jr^t  IS. 


lt»3 

■»<.  Id. 


ei,ats.7oo  60.4.-3.700 

71.041,900    71. ••'4  ■•oo 
496.017,100  39.'  ■■> 

10.4>7l».^eO     1 
.400  3 


i4«;66a.aoo 


S«,M3,700 


7j,«  3". 

31.463.. 


00 


l,«IMOa  104.1*20. 1 00 


94.31 '.luO 
10.601.700 


The  followinK  were  the  rates  of  domestic  exchange  on  New 
fork  at  the  uniier-m«>ntioaed  cities  to-day:  Savannah,  buying 
par,  selling  ig@l-10  premium  ;  Charlettton,  buyinK  V^tt 
•ellin?  i.g  premium:  New  Orleans,  bank,  $t  00  Dr<*miutn; 
commercial  St  SO  oremium  ;  CnicaKo,  35-..  per  i^l.OOO  dis- 
ootint;  Ht.  Louis,  50(975c.  per  $1,000  premium. 

faulted  Htatea  Rand*. — O'lTernm^at  hon>is  have  beeo 
dull  but  firm.  S^Im  at  th  •  Bo>ir<l  include  t2i,00 1  4<,  oou  p. , 
ivn,  at  na^to  I'2:<.(«n'l<i0,il)il4d,  reK-,  19i.>7,  ac  lU^^. 

Fcillowinft  aie  closiag  qaotatioas: 


li,  . 

ts,t907 
«a.lM>T.. 
4s.  1923.. 
4a,  193S.. 
Sa,1904  . 
S«,1904  .. 
Sa.aor'ey. 
Sa,  oar'er, 
Oa.  jBT'or, 
6s,  oor^, 
•a.aar'ay. 


Ifuar—l 

Stpt 

PtHodt 

11. 

^^   .Ma_ 

i.-**. 

•  9S>s 

-Isa. 

•iu>« 

k .-  laa . 

112>« 

«.-P«b. 

■130^ 

( .-  PVsb. 

•130\ 

i .-  Feb. 

•115>« 

S .-  yob. 
7.  A  J. 

•11S>» 

•100 

1.   A  J. 

■I0l>i 

1     h  J 

•lOJ 

I.    >   J 

•107'« 

J.  A  i. 

•Oi'% 

March. 

•1  ")\ 

Maroh. 

•lOJ^ 

Mat  oh. 

-ioj* 

Maroh. 

•io->\ 

S'ttL     Seat     S»pt. 
16.         t7.         1 « 


*6-a' 
Ill's' 
lltH  ' 
'13  •%  ' 
liO«i' 
■I15«l 
'Its'*,' 

100  ' 

101  >t' 
'101 
'107>«' 

•loai* ' 
>ioo> 

•liJ0\ 

■loov 

■lOJIi 


94  Is' 
Ill's 
U'2>«' 

111    ; 

181  I 
1154 
U}<s' 

100  i' 
101>s' 

101  . 
l'>7>i 
li>9>t  ' 
10  IH 
lOOH 
100^ 
lOOH 


96  <« 
111% 
112  H 
181*4 
12m 
llS)a 

11$>9 

100 
101  >« 
101 
107 «» 
110 

toov 

lOOV 
'1004| 
100% 


Id.    I 

'  964 
'ltl>t 

lli-li 

r2l>« 
'131>« 
•ll,^>^ 
•ll5i 

100 

101>« 

10 1 

lo7  h 

110 

lt,\ 
•100% 
•100% 
*IOO% 


'  96<» 
•Ill's 
ll'jaa 
•121's 
■Ul>s 
•Hi"* 
•ll5>a 

•100 
•101>o 
•104 
•107  >» 

•no 

•100% 
•XOJX 
•100% 
•100% 


'  This  la  tba  prloe  bid  at  tke  muralnjc  notrd.  do  tat*  «m  ji*  la. 

DBlte4  States  Sab-Treasiry.— The  following  table  shows 
receipts  and  pajrments  at  the  Sub-Treasurv. 


3.174.967 
4,036.  70 
3304.  W8 

«.2S^..^-« 


9,699.378 

2.;7«..oei 

8.390,064. 

3.1'6.'*«3 


tfoMiitca* 


Osto. 


•^15 

"  17' 

-  18' 

"  19 

••  10 


Total   23.378.'.io3,    1U.U;.C86 


703.3  0 


Omn  Ont'i.i  (htmtitw. 


70.Mi<^  67.0P9.357 
to 
li 

.  ■     .         lil 

-.T'.'i,         «.T7,Ou5     l»7,U<^.451 
.doa  830.637    97.3iA.S3A 


Colas.— Following    are   ciirraat   quotations   in    gold    for 


own*: 

•DTeratsBS. ......  ^  86 

gspolseas 3  «i 

tSFeaetas. 4  73 

Spas.  OeaMoaoa,IS  90 
Mas.  DeestosaalS  90 


riaa  told  bars.. 


at4  so 

•  3  90 

•  4  80 

•  4  83 

•  IS  73 
ais  73 

par  aitprasi. 


noe  BllTer  bars...  —  S6\a  —  68 
riT*  rranra —90    a  — 96 

Matu-*n  .i.>iur*..  -6S<«a  — 94 

D"  iL. a 

r«r'  ...-49     a -92 

Kmt  I       ..4  89    •  4»a 

U.a.UadaduUara— 99    a  — 75 


Male  sad  Ballraad  Baads.— Sales  of  SUta  bonds  at  tha 
Board  include  fl.OuO  Tennamea aeUlament  Ss  at  90i^  :  f  10,000 
Vurtfiuia  8s  defd.  Uuat  reoeipu.  stamped,  at  i^i  ;  tlU,(A'0  Vip. 
ginia  fund,  debt  d-Ss  of  IWl  at  03  i  nd  #10,000  SoCth  Carolina 
iknoo  fundable,  at  lii. 

The  railroad  bood  market  has  been  dull  but  stiong,  and  in 
moat  cases  prices  have  recovered  from  the  decline  noted  last 
week.  The  Atchiaons  hava  been  among  the  moat  antive  on 
tha  list  and  all  tha  lasufs  have  advaaoed  over  1  point.  Pliita.^ 
Rasdlag  boads  have  also  been  oooaptouous  for  sotivity  and 
stivagtA,  gaialng  an  avaiacs  U  aaarl/  S  points  on  tha  p»o»- 
pactof  birttsr  earaings  aad  espeoUtioaof  taanaw  reorganiza- 
tioa  plan  in  the  near  future.  Cliia  &  Erie  Ista  Imve  gained 
aearfy  8  poinu,  as  progress  is  being  made  in  the  lahaburtAtion 
of  theoompiny.  Or.  Short  Line  «  U.  N.  con.  recta,  are  over 
t  poinU  lucber.  St.  Louis  Soathwest.  issues.  Mo.  Kan.  St 
Tax.  ads  aad  Wis.  Cent  Istreots.  hava  also  nude  substantial 
■Bias.  Oregon  Imp.  con.  8s  have  declined  over  8  points  oa 
tha  report  that  default  will  oocur  Oct.  lat  and  that  boldera 
will  be  naked  to  fund  a  number  of  oonpoca. 


Fsralga  Bsahaaga.— Tbera  has  been  a  marked  change  in 
'  oi  tha  foralga  axohaags  market  during  the  we<-k. 
i  tdlsriins  aad  baakars'  MUa  have  incread<-a  in 
;  Tolama  to  caose  a  dadded  weakness,  and  rates  have 
dscHned.  The  shipments  of  gold  during  tha  week  amouo  ted 
to  81,800,000,  of  which  tlM.oA  goes  to  morrow. 

To-day  actual  rates  of  exohaacs  ware  sa  fottows :  Bar  keraP 
sixty  days  stcriinc,  408)^94  8^;  demand,  imhi'^i"^^: 
oabics,  4  W>{(^  8%.       "  "• 

PoMad  rstaa  of  leading  bankta  ara  as  follows  : 


*yMii>*«p80. 


41*%  Oapa. 


D*taKa. 


mMtaabSf^MsrlJa«MUsenLsadaai?4  88H»4  a9>s489>«at  9uit 

rnwe  es«»s>slal |4H7%a4S8   i      

OaaamaaMneMSSMMMd 4  97'«a4  87%       

farts  taaksrsrjjjwasW;...,.— „  6  17i,..-,  17»,  »16»,.»4  l.n« 

rfaaltwiae—eaMaCKiiskaanwb'kafa'l  »f*»»  »fiT„  <  9S'';ei».'i' n 


Railroad  and  Mlseellaaeons  Staeks.— The  weakness  of 
tha  stock  market  noticed  In  our  lait  issue  continued  into  tha 
earlr  part  of  this  week,  but  in  most  cases  a  tuming  point  was 
reaohed  <»  Monday,  since  which  there  has  been  some  recovery. 

The  codl  stocks  readily  reloaded  to  the  change  in  tone, 
stimulAtad^v  a  more  general  advance  in  the  price  of  antlira- 
cite  coal,  and  have  «uned  from  about  3  to  over  7  poiats.  Tha 
leading  grangers  suffered  a  decline  averaging  about  3  pointa 
from  our  last  quotations,  which  was  followed  by  a  sutwtan- 
tial  rally,  bt.  Paul  sold  on  Monday  at  73^,  on  Thursday  at 
755^,  closing  at  78 1^'.  Rock  Ulaid,  which  sold  above  Bi  sine* 
Sept.  1st,  had  declined  to  76^  <  n  Monday,  closing  to-day  afe 
7^li.  There  have  bten  simiUr  fluctuations  in  other  stocks  of 
this  groap.  including  Southwestern  sliares.  Manhattan  El»- 
vaUd  has  Buotuated  betwaaa  107)i  and  111, cloning  at  110^. 

Of  the  industrial  list  American  Tobacco  has  been  prominent 
on  the  report  of  an  agreement  with  its  competitors,  and  ad- 
vanced from  94^  on  Monday  to  102^4  on  1  hursday.  It  closes 
to-day  at  lOO^.  American  Sugar  has  gained  iji  points  from 
tha  lowest  price  of  the  week,  closing  at  lOS^.  Facitic  Mail 
haa  been  strong  on  the  announcement  of  an  agreement  with 
the  Panama  Railroad  Company  for  a  division  of  territory,  and 
advaaoed  several  points.  National  Lead  was  bid  up  en  tha 
declaration  of  a  dividend. 

Chicago  Gas  has  gained  about  S  iwints  on  heavy  buying  of 
the  stock  and  a  reported  change  in  the  control  of  the  property. 
The  advance  in  I^istilling,  Ueneral  Electric  and  Teno.  Coal 
ft  Iron  is  from  1  to  about  'i  points. 
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HIOHE8T  AND  LOVTEttT  PBIOBS) 


BMordal, 
Sept.  14 


7iK    74 
199H  iaa*i 


Monday, 
Sept.  16. 


18\    19<>8 

80%   sm 

•1         lit 

64>i    641s 

&S\    fi6^ 

53       Si 

107     108 1« 

'18%    19>9 

10        !»>« 

163     ... 

88^   8^>8 

52>a    62>« 


72<ta    74>« 
12»     123 


101%  102^^  101>sl02''a 


•148 

7ek    77*1 

41>«  42 
•117     120 

43  44>i 

•93  95 

•23%  24>« 

-•62  66 

^»o>s  ism 
161'e  lea-e 
16%    16% 
52       52% 
•37       39 
125     125 
101>«101>« 
lOV)    10>« 
34       34 
iSff    24 
78       78 

•149  149 
•88  87 
•19%    20% 

em  62% 

8%      9 

28       28% 

11038  111 

•100%  101% 

n  24%    24% 

^•85       86% 

0  S9       59 
Z  17       17% 
C  3508    37 

3408  37 

•24  25 

•70  90 

101     102% 

t|lS<^  15% 

VTO  80 

"•29%  32 

1  8'8  9 
22%  22% 

1^S8       5» 
178     182 
17       17% 
12%    12% 
83       33% 


4 

•14 

•5 

19 

•22 


4 
15 

5% 
19% 
28 


'6%      6% 
18%    19% 
18%    18% 
56       56 
•80       32 
••17%    19 

•116     

•68 

8 

17 

32 


8 
17>8 
32 


•115     118 

24%  24% 

12%  12'8 

87%  38% 

11%  12 

•1%  a% 

•41  48 

•78  81 

14%  14^8 

•5%  6% 

9%  9% 

21^8  2218 

15%  15^8 

60  50 

•6  7 

28%    22% 
70%    70% 

103%  105% 
99       99 
84%    96 

' 110% 

61%    62% 

143%  143% 
18%  18% 
86%  37% 
82  34 
89''8  89'8 
9%  5% 
•8  II 
80%  31% 
•126     ... 

178     173 

•67       67% 
40       41% 

100  100 
7H  7% 
15  15 
15%  15% 
84  R4% 
89%  39% 
92%    l<3 


143% 

75%    77% 
41       42 
115     118 
43       44% 
95       95 
83%    23% 
•62       68 
129%  130 
162     164 
*16»8    17% 
52       5338 
•33       87 
•124     128 
100%  101% 
10%    10% 

23%    24 
77%    77% 
149     149 
•85       87 

19%  mas 

61%  62% 

8%  S'd 

28  28% 
107%  110 
101%  101% 

23  24 

86  86 

58  58 

17%  17% 

34  36 

33^8  35 

*23  25 

•70  90 
10 1  °8  102 

'14%  15% 

•TO  78 

■29%  82% 

8%  8'e 

21  21% 


TuesdaT,     Wednewlay,    Tburaday, 
Sept.  17.        Sept.  18         Sept.  19. 


19%  20% 
31%  32% 
•1%      1% 

•64  65% 
56%  56% 
54       51% 

108%  111% 

•19  19% 
19%    19% 

168      ... 
84%    85% 
52       52 

104     104 
73%    74'8 

129%  129% 

102%  103% 


*.'*8 

'178 

17 

12 


59 
182 
17% 
12% 
31%    33 

3%      3% 

IS^e   iS'e 

5         5% 

18%    IS'e 

22       28 


6%  6% 

18%  X9'4 

18  18% 

66  56 

82 

•17%  19 

116     

•65  68 

7%  7'8 

15%  17 

•31  33 


115  117% 

23%  24% 

H''8  12% 

87  88 

11  11% 

1%  1% 

•41  48 

•78  81 

14%  14% 

6  6% 

9  9% 

21  22ig 

IS's  15% 

49  49% 

6  6 

21%    22% 
72       72 
103%  106 
99%  100 
94%    96% 

'61%  "62% 
141%  142''8 
16%  18% 
36%  37% 
82%  33% 
90  90% 
'5%  5% 
^8        II 


76%    78 
41%    42% 
118     118 
43%    45 
93%    93% 
23%    24% 
•62       66 
131     132 
162%  164 
•18%    17% 
53%    53% 
•36       39 
124     128% 
•101%  102% 
•10       10% 
•32       34 
24%    25 
7d%    78% 
149%  150 
•86       87 
20       20 
62%    63% 

8%  9 
28  28% 
109  110% 
'100%  101% 
24%  24% 
85  85 
59  59% 
17%    18 

34%  36% 

•23%  25 

•70  90 
101%  102 

•14%  16 

•70  78 

•29%  32% 

8%  878 

22%  22% 

58  58 
178     182 

17%  17% 

12%  12% 

38%  34% 

3%  3% 

•14%  15 

5^  5% 

18°8  19% 

•22  28 


20       20% 

88%    83% 

1%       1% 

63  64% 
58%    58% 

64  54 
111  112 
•19%    20 

19%    20 
168      .. 
84%    85% 


74%  75% 
129  129% 
102%  103% 


•6%  7 
18%  19% 
18%  19 
67  57 
32 
19 
118 
67% 
8 
16%  17 
31       32% 


•30 
'18 
116 

•65 
8 


30 
125 
173 

67 


82% 


178 
67% 


38%    41''i 


115  118 

24%  24% 

12%  13 

38%  39 
11%    12 

1%  1% 

•41  48 

•78  81 

15%  15% 

6%  7 

9  9% 

21  ■'8  2278 

11%  15% 

'47  49 

•6  7 

28       S3^ 

•70%    72% 

105%  107% 

99%  100% 

96%    97% 

' 110% 

62%    65% 
142     142 
17%    18% 
86 ''8    88 
33%    34% 
90       90% 
5%      5% 
8  8 

31''8    33% 

123       

173     173 
•67       67% 
41%    42^8 


76%    77''8 
•41%    42% 
'118     120 
44%    41% 
-92       97 
•23%    21% 
•62       65 
131%  132% 
165     166 
•17       17% 
63%    SS'g 
•36       39 
121      128 
10)%  102% 
10%    10% 
•32       34 
24%    25 
78       78 
149%  119% 
•85       87 
19%    20 
63%    63''8 

8T8      9 
28%    28% 
109%  110 
101     101 
21%    21% 
85%    8^% 
59       59 
18        18% 
36%    36% 
3612    36% 
•23       26 
•70       90 
102%  103 
*15       16% 
'70       78 
•30       33% 
8%      8% 
20%    22 
56%    56% 
178     182 
17%    17''8 
12%    12% 
31%    31% 
•3%      4% 
•14%    15 
5%      5% 
19%    19% 
•22       28 

"6%    "6% 
ISOs    20% 
18%    18% 
58       58 
32 
19 
118 
67% 
P% 
16%    17 
31       32% 
91       93 
•115     118 
24       21% 
12'8     13 
38%    39 
12       12% 
I's      2% 
11       41 
'78       81 
15%    15% 
6%      6'8 
9%      9% 
22%    22  ■'8 
14=8    15% 
48       48% 
'6         7 


•30 
•17 
116 

-65 
8 


122%    22% 

88%    38% 

1%       1% 

•63       65 

•57%    53% 
55       66 

112      114% 
19        19 
19%    20% 

•163      

84<>8    85% 
52%    62% 

'74'e    78% 
129     129 
103%  103% 
146     146 
77%    77''8 
42%    42% 
119     119 
44''8    45% 
95%    95% 
•23%    24% 
•82       68 
132%  133% 
167%  168 
•16%    17% 
53''8    54 
•35       39 
•124     128 
102%  102% 
•10        10% 
•82       34 
25       23% 
78       78 
liiO     150 
'85       8  7 
19%    19% 
63%    64% 

9  9 

28%    29 
110%  111 
100     101 
24%    25% 
85%    87 
59       59% 
17%    18% 
36%    37% 
36%    87''8 
♦23%    25 
•70       90 
103%  103% 
•15        16% 
•70       75 
•30       33% 
8%      9% 
22       22 
•51        57 
178     182 
17%    18% 
12%     13 
34%    35% 

3T8         3T8 

•14%     15% 

5  5% 

19 

♦22 

10 

•6% 

20 


Friday, 
Sept.  20 


f22Tg    23% 
33%    84 
•1  1% 


STOCKS 


I  Bales  of 

tbe 
I  Week, 
Shares 


85%    86% 


Active  Rit.  Ntocka^ 

At  Top.*  8.K«,  3(1  InstaUpd. 
Do.  pref.,  wlieu  Issued 

Atlantic  A  Paoitlo , 

-61       65>a  BalUniore  *  Ohio , 

•87%    58%^Canadian  Paoitlo 

65       6.'i'»  Canada  Simthern 

114     lI5'4lCentralof  New  Jeraey 

20       20    i  Central  Paci  tic , 

20%    20-'9  Chesapeake  4  Ohio 

*163     Chicago  A  Alton 

Chicago  Burlington  *  Qulnoy 

Chicago  &  Eaetem  Illinois. . 

Do  prel 

Ohloago  Milwaukee  dt  St.  Paul 

Do  pret. 

Chicago  <b  Northwestern 

Do  pref. 

Chicago  Rook  Island  A  Paolflc 

Chloaeo  8t.  Paul  Minn.  <B  Om 

Do  pref. 


19% 
28 
11 
7 
2078 
19%    19% 
•56%    58 
•30%    32 
•17       19 
116     118 
•65       67% 
8%      8% 
17%    17% 
•31       Si 


118  117% 
24%  24% 
13        13% 

38%    39% 
li       12% 


104%10t% 

75%    77 
129     129% 
104%  105% 
•144      118 

77%    78% 

42%    43% 
119%  119% 

15  %   16  %  Cleve.  Clnoln.  Ohio.  4  St.'  L. . . 

93       93  Do  pref. 

23%    24    jOolumbus  Hooking  Val.  A  Tol 
•62       65  Do  pref. 

133%  13 1%  Delaware  A  Hudson 

168  %  168  %  'Delaware  LaokawannaAWest 
•17%    17%  Denver  A  Rio  Grande 

51       54  Do  pref. 

•35       38     EvansvlUe  A  Terre  Haute 

•124     128     Great  Northern,  pref 

10278  103    illUnols  Central , 

•10%    lOia' Iowa  Central , 

33%    34    I  Do  prer. 


25       25 

78%    78% 
119'gll9'8 

85  85 
20  20 
64       64% 

9         9% 

28%    29 

110%llli» 

101%  101% 

25%    25% 

86  87% 
59%    00% 
18        18 
37%    39 
37%    39 

•23  •«    25 
'70       90 


103 
'16 
•70 
•30 

8% 


103 
16% 
76 
83% 
9% 


56  56 

'178  182 

18  18% 

13  18% 

35%  38'8 

4%  4% 

•1408  15% 

5%  638 

19%  19% 

•22  28 

11%  11% 

6%  6% 

20%  21% 

19%  19% 

•57  69  ■* 

30%  31 

•18  19 

116  .... 

•65  67% 

8%  8% 

17%  17* 

•31%  83% 


1% 

•39 

•78 
15 
6% 
9% 


1% 

40 

81 

15% 
6% 
9% 


22%    22% 
73        73 
106%  107% 
100     100 
96       97 


6%  7%  7%  7% 

1<%  U7g  11%  14% 

15%  16    I  15^8  16% 

88%  84%  84%  84% 

38%  39%  38%  39% 

92%  93%l  93  93% 


65%  67% 

•142  143% 

18%  19% 

37%  38 

84%  35% 

91%  91% 

5%  5% 

•8  11 

32%  34% 
123 

172%i72% 

*66''8  67  >• 

42  48% 


7%      7% 

14%  14% 

16  16% 

83%  84% 

38^8  83 

93%  93118 


22%  23% 

14%  15% 

48%  4f)% 
•6         7 

22%    23% 

73%    73% 

107%  1083S 

100%  100% 

96%  102% 


67%    70 
143%  143% 
19%    20<8 
37%    38% 
35%    36% 
91        92 
608      5% 
'8        11 
32%    83% 
123 

173     173% 

•67       67% 

42%    43% 


7%  7% 

14%  14  <t 

16%  16% 

84  85% 

3908  40% 

93%  94 


•116     117% 

24  24% 

13%  13% 

39%  39^8 

12  12% 

•1%  2 

•39  49 

•78  81 

15%  15% 

6%  7 

9%  9% 

23%  23% 

14%  15% 

49  49% 

6%  6% 

23       23% 

72       72 
10179  108% 
100%  loo's 

98     104 


67%  71% 

143%  144% 

20%  21% 

39  40% 

36  37% 

92  82 

S%  6% 

•8  11 

32%  33% 

123 

17338  173% 

•67  67% 

18  44% 


7%      7'% 

ll^a  15% 

16%  16% 

85%  86 

40%  40% 

XA2%  98% 


Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Ulch.  Soutberu 

Long  Island 

Long  Ulaud  Trao.,aU  Ins.  pd. 

Louisville  A  Nashville 

Loulsv.  New  Alb.  A  Chicago 

Do  pref 

Manhattan  Elevated,  oonsol. 

Michigan  Central , 

Minneapolis  &  St.  Louis 

Do  ist  pref. 

Do  2d  j?ref 

Missouri  Kansas  A  Texas... 

Do  pref 

Missouri  Paolflo 

Mobile  A  Ohio 

Nashv.  CbattanoogaASt.  Louis 

New  York  CentralA  Hudson. 

New  york  Ohloago  A  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref. 

N.Y.A  N.E.  ,tr.  recs.aUlns.pd 

New  York  New  Haven  &  Hart. 

New  York  Ontario  A  Western 

New  YorkSusq.  A  West.,  new 

Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  Paolflc... 

Do  pref! 

Oregon  R'y  A  Navigation  Co. 
Oregon  8b.  Line  A  Utah  North 
Peoria  Decatur  A  Gvaosvllle 

PUlladelpbla  A  Reading 

ilttBbuTg  Olnn.  Okie.  A  St.  L. 

Do  pref. 

Pittsburg  A  Western,  pref  ... 

Rio  Grande  Western 

Rome  VVatertowa  A  Ogdensb, 
St.  Louis  Alt.  A  Terre  Uaute. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  A  Dnlath 

Do  prel. 

St.  Paul  Minn.  A  Manitoba... 
Southern  Paoitlo  Co.. .....,.„ 

Southern  voting  trust,  certll. 
Do.,  pref.  voting  trust,  cert. 

Texas  A  Paolflc 

Toledo  Ann  Arbor  A  N,  Mloh. 

Toledo  A  Ohio  Central 

Do  pref. 

Dnlon  Paolflo. 

Dnion  Paolflc  Denver  A  Golf. 

Wabash 

Do  prel. 

Wheeling  A  Lake  Erie 

Do  pref. 

Wise.  Oen.  Oo.,votlng  tr.  ctfs. 
'■Ist'ellaueous  Stocks. 

American  Cotton  Oil  Co , 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 

American  Tobacco  Co , 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts.. 
Consolidated  Gas  Company. 
Di8.*  C.F.no.,tr.ctf.  allln8.pd 
General  Electric  Co 
National  Lead  Co.. 

Do  pref. 

North  American  Co , 

Oregon  Improvement  Co 

Paciflo  MaU , 

Pipe  Line  ('ertitloates 

Pullman  Palace  Car  Company 

Sliver  Bullion  Certlflcates 

Tennessee  Coal  A  Iron 

Do  pr«' . 

U.8.Corrt.no.,tr.reo.  3d  ns.pd. 

Pref.,  tr.  rec.  3d  ins.  pd. 

United  states  l^eather  Co  .... 

Do  pref. 

United  States  Rubber  Co 

WBntern  ITnlon  Telegraph  ... 


92,811 

4,528 

226 

l,6'i2 

1,240 

13.667 

25 
7,381 

16i',062 

250 

206 

210,986 

758 

12,745 

l.'i 

89,317 

5,370 

350 

10,591 

295 

900 


Range  for  year  1S96. 


Lowest. 


7,733 

2,368 

100 

5,050 


500 
1,110 

525 

400 
3,660 

435 
1,010 

200 

1,085 

21,551 

1,575 

3,425 

9,687 

2,279 

2.120 

1,073 

1,270 

3,340 

21,583 

70,686 


1,742 
135 


11,649 

2,170 

310 


4,335 

4,370 

12,043 

770 

100 

5,265 

5,332 


210 
405 

128,183 

3,705 

63  i 

230 


2,535 

11,015 

100 


2,350 
11,807 
19,881 
10,480 

1,2^0 
100 


2,314 

2,9  a 

2,190 

30,8^2 

1:^,960 

1,066 

300 


147 
69 
50 
90 


Highest. 


1 23%  Sept.  20 
3e%  Sept.  3 
2  Muy  13 
66%  Sept.  9 
60  July  18 
57%  Aug.  29 

l!6%Ucpt.  4 
21%  Sept.  4 
23%  May  11 

loO  July  9 
92=8  July  29 

67  May  8 
106     Sept.    5 

7878  Sept.  4 
130  Sept.  5 
106%  Aug.  29 
146%  July  24 
84%  Aug.  28 
46  Auir.  29 
123     Sept.    6 

50  Aug.  28 
97  Aug.  28 
2778  Apr.     1 

Jan.     9    «9%  Mar.  27 

'  1347ebi!pt.    4 

16-*%  Sept.  20 

17%  Sept.  10 

55%  Sept.    9 

51  May  11 
134  June  20 
106     Sept.    4 

11%  Juuel3 
38  Sept.  3 
28  July  23 
86     June  26 

153%  July  28 
88%  Jan.  5 
22  Sept.  4 
66%  Sept.  4 
10%  May  24 
2978  Sept,    4 

1 1978  May     7 

103  June  18 
26%  Sept.  5 
88  June  19 
62  Sept.  5 
19  Juue26 
41  Sept.  9 
42%  Sept.  9 
27  May  31 
70     Jan.  IS 

1O408  Aug.  28 
18%  May  13 
73  Aug.  26 
34%  May  17 
15%  May  11 
3278  June  15 
65%  Aug.  15 

21-1  June  18 
19%  May  11 
14%  Jan.  21 
43%  Jan.  18 
6%  May  13 
193eJan.  18 
8%  May  13 
27  May  11 
32  June  11 
11%  Aug.  29 
7%  Sept  7 
2208  Sept  4 
22%  May  13 
<>0  Sept  3 
31%  Sept.  5 
1978  Juuel7 

in     Sept  13 

68  Juue  6 
9%  Sept    3 

1978  Sept  9 
35%  Sept  5 
95  May  11 
116%  May  15 
26%  Aug.  1 
1478  Muy  10 
44 •«  July  9 
1438  Sept    8 

4%  May  14 
49  J  une  14 
»l  Mar.  21 
17%  May  11 

808  Sept  4 
10  >«  Sept  3 
26%  Sept  3 
18%  Juue  27 
547.  ,luly     2 

7%  Sept     3 


8%  Jan.  80 

30%  Sept.  16 

%  Feb.  27 

49  Mar.  8 
33  Mar.  8 
48  Jan.  30 
81%  Feb.  18 
1278  Feb.  6 
16     Jan.  29 

Jan.     9 
Mar.    4 
Jan.  12 
Jan.  31 
537eMar.    9 
114%  Mar.  2B 
8738  Mar.    4 
137     Feb.  14 
60%  Jan.     3 
28%  Mar.     8 
104     Mar.  30 
35%  Feb.  13 
82     Jan.  10 
16     Jan.  29 
55 

123     Mar.    9 

155%  Mar.    8 

10%  Jan.  29 

32%  Jan.  29 

50  Feb.  20 
100     Jan.  28 

81%  Jan.  4 
5%  Jan.  28 

19  Jan.  31 
15%  Feb.  11 
69     Jan.  28 

134%  Jan.  2 
83%  Apr.  19 

5  Mar.  25 
4678  Mar.  12 

6  Mar.    6 

20  Jan.  4 
104     Jan.     2 

91%  Mar.     4 

14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  30 
21%  Jan.  29 
18  Oe  Mar.  11 
13%  Mar.  20 

64  Jan.  29 
9208  Mar.  15 
11%  Feb.  20 

65  Apr.  23 
24     Feb.  21 

7%  Mar.    9 

16  Feb.  26 
29     Jan.  29 

183     Sept    6 

15%  J  an.     3 

e'sJuue    7 

21  June  10 
2  Mar.  6 
9%  Mar.  4 
2%  Jan.  28 

13     Feb.  27 

17  Apr.  8 
3%  Jan.  29 
8  Feb.  4 
7%  Mar.    4 

15  Jan.  12 
43%  Jan.  30 
28  Apr.  17 
15     Apr.  16 

112%  May     4 

36%  Feb.  15 

4%  Jan.  25 

8%  Jan.  29 

18  Feb, 
90     Feb.     4 

104  Mar.  8 
16%  Apr.  17 

8%  Jan.  2» 
29% Jan.  29 

8%  Jan.  30 

78  Feb.  11 

41     Jan.  14 

73     Jan.  14 

7%  Mar.  14 

3%  Feb.  11 

5%  Mar.  6 
12%  Jan.  29 

8%  Feb.  2b 
85     Feb.  25 

2%  Mar.    1 


4,1251   18%  Feb.  13 
233    62      Feb.  18 


229,034 

1,279 

165,740 


184  730; 


86%  Jan.  3 
90%  Jan.  8 
8408  Feb.  21 
103%  Feb.  27 
497e  July  16 


1.341(126     Jan.  29 


81,055 

31.8^7 

19,920 

1,778 

1,135 

8 

48,690 


1,573 

10,000 

75,020 

5 

4,146 

1,061 

2  867 

9.273 

4.-52 

11.117 


18%  Mar.  20 

2579  Mar.    4 

26%  Feb.  16 

78%  Jan.  28 

2%  Jan.  30 

8     Mar.    8 

20     Jan.  26 

95%  Jan.     4 

154     Jan.     2 

60     Jan.  10 

13%  Jan.  29 

74     Apr.  17 

78  July     9 

l%July  25 

7     Feb.  27 

68     Feb.  27 

37%  June  28 

86     Jan.  2W 


30%  May  13 

7979  May  13 

12138  June  18 

107     Aug.     1 

117     May  27 

116     Aug.  28 

78%  Jan.   11 

149     June    8 

2408M»y  13 

41     Sept.    9 

38     Jau.   18 

91%  Aug.  20 

7     May  13 

11%  May  24 

31'«S.ptl8 

l-^l      May   10 

178%  Juue  17 

68  %  Apr      1 

16%  Sept  10 

102%  Sept    9 

8>s.Imu       4 

15%  Sept  13 

24%  May     8 

97%  May  27 

48     June    3 

95%  Sept    3 


•These  are  bid  and  asked;  no  sale  made.       t  All  assessments  paid.       II  Lowest  is  ex  dividend. 
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NBW  TOBK  !)TOC&  IXCBANHB  PBlCtS  iCvmUnaod)-! SAO nV B  STOGKa.         rUrtdieatet  aetual  »alM.J 


■■aott**  SToosa 
f  Indlcaw*  OBUsted 


atmMlw—A  atocka. 


4IM»T  *  B«jn«lih«Bni 100 

B^tiO.  B.  IT.  pnL,utm 100 

•«ti**llla  A  Soatb.  III.  prat 100 

BOMM  MM.  X.Alt  Une  [>r«r..lOO 

BraoUya  Beratcdl 100 

— — •-  -"  —  -—-: *pituborg.l0O 

100 

ildsAKor 100 

Ok&ftimHtPttuBmn M 

>>»ll»«M*FoitPod<» 100 

FniMiiia 100 

OolaU  4o.  ahora  *  AUmotlo  1 .100 

Fraferradi 100 

ruat  *  Pert  IIaniBalt«. 100 

PiafanaA 100 

Qr.  Bar  irta.*8t.P.  tr.rae....l00 

PrafaRad  tmat  racu 100 

Oaaatoa*  razaaUaamu 100 

UiteiMOMlnllaaaad  llD«a....l00 

ladlBBa  Illlaato  *  Iowa 100 

BMaaraa  *  JUehtaaa 100 

KaoUk  *  Oaa  Molaaa 100 

Imwmi 100 

f.St.  Laol*  A  Tezaa 100 

[Ooal SO 

50 

iTraetlonI 100 

lOenual ...100 

I  JfaUoaal  tr.  elf* 100 

MafTta*  Baaex SO 

■a*  Jaraay  *  M.  Y 100 

mtanal 100 

■.  r.  l,«ak.  *  Waatarn lOO 

>«r«atk  *  aaattorn lOO 

Oktoaaoikan _~100 

fw«»«  ifaawra lOO 

BwMalaar  A  aaiaMca. too 

■la  Oraada  VaatorB  praf 100 

1adeB*.L.*Kaaaaaatr1..ioo 


Sept.  90.    I  Banff  (tmtmj  <n  1895. 


BM 


170 
0 
13-i>« 
103 
20  >• 


M> 
52 

163  >t 

8% 

S3 

04 

13 

16«« 

*BH 

•< 

% 

3>a 


30 
tf 
4>a 

17 

H 
106 

udiH 

ISH 
2 

:iaa 


Aak.     LmntL 


10 


170     July 
6     Apr. 


101  >t  Apr. 

19  July 
19  Apr. 
S8  Jan. 
45     May 

156     Jan. 
9>s'     S>a  P«b. 
60    I  SO     Ji 


8 
1« 

17 


3>« 


21% 
9H 
5 


3% 


96 

a 

■■• 
no 

41 


7S 
1» 
10 

4>'>* 


3<aMar. 

6l«Mar. 

9     Apr. 

34     Apr. 

>t  Pea. 

^8apt. 

l>iMar. 
86  Mar 
I7>aJul7 

8>aPal>. 

S  Jan. 
13>sMar. 

1     Aac. 


83>i  Apr. 

8     Mar. 

I'aAiK'. 

1S«     Pab. 


ltS%Jalr 

65     Apr. 

4    Jaaa 

2     Jaa. 

178     Julr 

SO    ■■ 


HightMt. 


170     July  I 
IS     May  I 

105  "July  I 

2l*a  Aug. 

24     May 

60     Apr. 

49>*jQly 

I6A     Sept. 

11     Jane 

55     J  -loe 

9     June 

m%  June 

21     8t>pt. 

50     Hrpt. 

3     May 

4%  May 

8«(8ept. 

90     Jnljr 

34    Mar 

10     Apr. 
6     May 

17%  July 
l>lApr. 


10S<(  June 

14>«8«pt. 

4     May 

166     ecpt 


118     Peb. 

7o     Au«. 

19%  May 

10%  Aaic. 
US     Apr 

46%  May 


MXOTITB  BTOOXa. 

1  Indloatea  nnllated. 


6     Jiiao'  10     Bapt. 


Sept.  30. 


Bid.     Aak. 


niacallaaaoBa  Moaka. 

Adam*  Expraaa 100 

Amerloan  Bank  Bote  Ool 

Amerloan  Bxpreaa 100 

Amar.TUecni^  *  Cable 100 

BayStateaail 50 

Bmnawlok  Oompaoy 100 

cue.  Jnne.  By.  a  Stock  Tarda. 100 

Preferred 100 

Colorado  Coal  A  Iron  Derel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Ooiaatma  A  Hoekln«  Coal 100 

Oommarelal  Cable 100 

OomaoLOaal  of  Maryland 100 

DetndtQaa 50 

Xdlaon  Elaetrlo  IllnmlnatlDir-.lOO 
Brie  relecranb  A  Telephone  . .  100 

lUinoU  Steal 100 

Iniarior  Ooadolt  A  Ina 100 

LaeledaOaa 100; 

Pretarrad 100 

LahiKh  A  WUkeabarre  Coal  1 

Marylaad  Coal,  pref 100 

■MBUan-Penlniular  Oar  Co . . .  100 

neienMl 100 

maaaaota  Iron 100 

■aUoMlUBkeedOUOa 100 

IMIaMl8taM(iMt8.0o 100 

BawnaatnlOoai too 

Oalarto  BUrar  MlntaiK 100 

reaaaytTaala  Oaal SO 

noalAl  TaiaoBpk-Okble  1 100 

QolafcMlTarkflnlnc 100 

Fwtwiad 100 

ItaMrMUeLaadTroat 100 

0. 8.  OM&fa,  Buar..  tr.  cartfii.100 

V.».WtatSi. too 

O.  ■.  mSRut  nratared 100 

Wolla.  Parm  Kivrfw* 100 


14979 

40 
113% 

93 

20% 
3 


6 
38% 


4 

150 

S3 


i.no 
44 

lis 

96 


3 


7 

39 

100 

4% 
170 
35 


98 


74% 


28% 
87 


SO 


90% 


lUMg»(talt*)  in  1895. 
Lcnenl.     I     Highest 


76% 
39% 


63 


67 
85 

7 
7 

9% 
300 
83 
3 


9 
81 
46 
93% 

:io>«    I 


•9 
t8 

7% 

9 

10% 

85% 

19 
10 


50 

94% 


140  Jan. 

37  May 

109  Feb. 

89  Mar. 

13  Mar. 
l%Apr. 

89  Feb. 

4  "kar. 

23%  Mar. 
50  Feb. 
2%  Jan. 
145  May 
28%  Apr. 
38%  May 
94%  Mar. 
45%  Feb. 
70  July 
30%  Feb. 
33  July 
81     Mar. 

90  Jan. 
SO    Jan. 

58  "Jan. 
89%  Mar. 
17%  Jan. 

5  Jan. 

6  Jan. 
8%  Mar. 

310    Jan. 

69     Apr. 

8    Jan. 

13%  Jan. 

7  Mar. 
8%  July 

se    Mar 

91%  Jnaa 

'104      F"h. 


150%  Aug. 

43  Bepti 
119%  May 
100     Aug. 

25     June 

4%  May 

106     July 

11%  June 
41%  Sept. 

100     Sept. 
9%  Jnne 

164%  Sent 
34  Aug. 
30%  Au«. 

102%  June 
65  Sept. 
78%  June 
41>4Mar. 
33%  June 
92  May  • 
20  Jan. 
50     Jan 

61'%'aux. 
70%  Sept.] 
31%  June 
13     May  I 

9    June 

10%|AnK.| 

340     July  J 

69     Apr.ii 

4%  May  I 
20  Apr.l 
12%  May 
81%  8ept.| 
SO  Sept.! 
98%Janel 
114     An*.  I 


*  Mm  prtaa  Friday ;  lataat  pnee  this  weak. 


KEW  TOBK  STOCK  BXCHANHE  VKICSA.— STATE  BONDS  SEPTEMBER  90. 


BiLCXTRITUB. 


•toMM.*-Claaa  A.  4  to  * IMM 

ClaaaB,5a 1906 

CUaaCda 1906 

Owtaaof  t<>aiua«  •• ..IMP 

Affcaaaaa  «».tamLaM.  1M9-1M0 
doTllaa-Hallaaa 
Tf  Alkaaaaa  Oaoiral  BB ^ 

toaliOBa.  Ta.eeaa ...aSld 

'..y.'."'ii'ii 


mm—7»,t 
pad  4a... 


B  •  •  aaeoU  4* 


99% 


■BCUKITIBS. 


raad uM-ims 

Baftk  CM«Uaa-6«.  oM. JAJ 

~      ""  t 1900 

JAJ 1893-1896 

BB 

Baaalal  taz.ClAM  l 

OmmtMmUA  u 181« 

^  <•...„..... 1B19 

^■■tt  OMoUaa— 4%«,a»40..19SS 
(Bad ...  I«88i 


1 

lOS 
134 
101 
1% 


1% 


109    * 
1% 


SBOOBITZB8. 


i-6a,ald., 
aa,Ba»lmada  .... 

do       "ovaaraa.... 
Oaaiprolaa.  1 1  a  6». 


Bid.     Aak. 


...i8«:  >89e 
;?i4 

•013 

'9l» 

Badamptloa  4a .^....1807 

do  4%a ....1913 

Faaltentlary  4%< 1913 

▼tnrlBU  ronded  debt, S-Sa...  1991 
a*.  •idfttrnMl  T'at  r«i«  u.  (taamed.' 


62% 
6 


90 


63% 

7 


New   lark  City   Baak  HUtraieat    for  tb«  weak  ondinx 
Saptcmbar  14.  ISM.     Wt  omU  ttfo  eipher*  (00)  in  aU  ea*e*. 


New  lark  CHj,  Baatoa  aai  Palladelphia  Baaks: 


DiroM*.*'  CTrrTm  CUiNiHi. 


ftll.t7S.2  AAaM,!  lia,HliS,SS77,na.S'l>.M4.8  4*8.85 
»la.M3.»  "!.■••—  »  114  '4'  -  ATj<.S3t.S  13 


Ti.i3i.i  I4.1«0.al>0!l.04 

T4.1ti».»  1#»S.^,H  117.3T 
T.i.H.ij.s  iS.v>.s.»  ^«3.7• 


i7<t.l> 


_    •  a»'  : 
I  ilaUca" 
JalalMr*'*  rmrani' 
Mee'uuue*'  m  Trad** 

ar«*a«t«a 

|l«"""  tUmntmr—- 
>  Maoac 

I  «C*4ih.. 


i7«  I       ».JI1.1 

ii.r  ta^aa.*;  u* 

a.3aiM'  2a.-; 

U.«aa.i  4.IM4 

a  1JIMJ  o  2Mt  -J 


l.«2li 


"..ot^ii — i*taal£{ 


.  iit}« 


coil*  *  : 

'  -i*tai. 

•  -I«*«.4 


112 

•6 


ii    lll*aallaB»«aa   Saad*. 

..>      MaahaL  BMcb  R  ,%  L.  K.  4*. 
"MauQpel.  T*l.  A  T*L  l*t  S* 
MMu-PMia  Car  IMt*.    . 
Vaiaal  Daioa  Talaa.— da  a.. 
M.  r.  A  «.  J   Telep.  aao.  S*.. 
Balkaialaia  TalaaraBb— 7* 
FMla'caaa  A  OiuT  (.  6* 
STohlaafa  ...  IM   (.6* 
lat  aaa^  8.  6*     ■    .... 
I  Plaaa.  VaU«y  Ooal  -!■•  «.  8*' 
aaaday  OtMk  Oaal  !•((«*. 
\V  8nW]Mr-«.t.iUb.,(.6* 
jWaatara  Oaloa  T*l*«.- 
Wba*I.L.B.AP!»«  Ooal  latft* 


98 


88%*. 
100  a. 


90  a 


UalUlad   Baada. 
itaek  Taaaal— laa  4*. 


OaaMiaek 


48 


IIS    b. 

iiVsb 

111  b 
in&  b- 
103  >Bb 

100" 

114<« 

llo%b 


8   b. 


'««•  pno«*id;  •■•■*itlaaaaa«l.    '  Lalaat  prtea  Mil*  weak 


|I7.. 

7,«w 

aisai 


»ao.»  tn.t 

fiaaail  800,0  M7.U 

a  Watte—t..!  8.100.0  iM.» 

^  ..... 

as.ar2  • . 


ft.OII  ■' 

l«,a«.< 


»*7.» 
9.74t.» 

4av.4 

ih 

1.0»«.o 
814.0 

iisa».4 
Stt.o 
Ti»» 

89MI  I 

041.' 

S08.6 


.07.106  H  671. 7iH^ 


k  Llat— Lateat  prioea  this  week, 


(•Not  lUled.) 


6/ '.4.4 

j.Hi4.e 

lii^ 


laaMa  ...      .. 
I9n 

138 

Oara  Bieh  .  198 
Ba.t  RiTar  . 
lltb  Ward. 
Pitta  AT«w  .. 

Pitm- 

rirat 

Pinrt  n..  a  I . 
utaatraat 
PiMirtb  ._„ 


170 


kiitU. 


Oraaawtab .. 
Haaarar.  ... 
Hart.  Birar.. 
lB.ATrad->- 

Ir*tB« 

Laaibar  Mt>- 

Uaeola  

Maakatlaa 
MarkaiAPnl 


liT 


Webar  A  Tra- 

iMareaattl*.. 
iMarehaau'.. 
IMarehtaBs 
W*«f«paUa.. 
|M>._Morn*.. 

iW.Aau'dua* 
IN**  Yora 
l.'f.V.Ou'atr 


184 


IM 

186' 


tJ4 


330 


ISO 


zst 


BaNKH. 

BUI. 

aa« 

f  Y.Na(.ax 

iriBib.  ..„. 
Mtb  Ward.. 
N.  Anarloa. 

190 

••" - 

Ortaolal .... 

PaelSe 

■ 

Park... 

Paapl*'*  ... 
-blBl¥      ... 

» 

.'.._ 

pSlai..:: 

BaaabHe.... 
8aAaa-J... 

StaoaALath 
Saotbara . . . 

ise" 

li'i" 
94 

188% 

Butaaf  N.T. 

Tiilr«J.  

Trartaaa'D'x 
2M  Ward*.. 
nnloD*...... 

On'd  State* 
Waatara 

lOM 
lUS 

eii 
iia'<; 

loi" 
lis 

504 


THE    CHRONICLE. 


I  Vol.  LXT. 


BOSTON,  PttlLAUELPHIA    AND   BALTIMORE  STOCK   EXCHANGES. 


Active  Stocks, 
f  Indicates  unllBt«d. 


£7*  Share  Prteea  —  aot  Per  Oentnm  Prleea. 


Satardv, 
Sept.  14. 


1 

•64 


19% 

1 


18H    18% 
1808    ISH 
'210     211 
'20« 
178 
•13>« 
•87  >« 
93'g 
72% 
15\ 
Si^ 
"72 
95 
40 


178 
U 
59 
85 
74  >4 
15% 
ft2H 
73 
96 
40<>e 


1001s  1C0% 
12m    12>4 

.'""I  102" 


6i< 
I914 


Atoh.  T.  A  8.  Fe  {Boston). 100 
AtlanUo  A  Pao.  "        100 

Baltimore  A  Oblo  {Bait.). 100 

Bait.  City  Paiw'Kfr   "  2S 

Baltimore  Traction  "  28 

BaltJmoreTrao'n1I(P*ii.).  25 
Boetoo  A  Albany  (Bo<(on).lOO 
Boiton  4  LoweU  "  100 
Boaton  A  Maine  "  100 
Oantral  of  Mass.        "        100 

Preferred  "        100 

Ofalo.Bur.AQaln.  "  .  100 
GbtS.  Mil.  A  81.  P.  (FAi/.).100 
Cho  O.AO.vot.Uo.     "  80 

at.  8t.  Ky  of  Indi;  100 

ElMtrlo'h-aoirn       "  50 

ntcbbufK  i<ref..fBo»/on;.100 
LehlxU  Valley..  (FhilaJ.  80 
Maine  Central  (Bo<ton).100 
.  Metropol'n Trao.1'  (PhiO.lOO 
Mexican  Oent'l  r8o«/on).100 
H.Y.*N.K.,ir.rec.5    "        100 

Preferieil.tr.reo.}  "  100 
■orthem  Central  fBaif.;.  SO 
Borthern  PaclHo  (PMla.)lOO 

Preferred  "       100 

Old  Colony (Boston)  100 

Pennsylvania. ..fPAi7o.;.  50 
Pfople'dTraetlon  "  50 
Phlla.  &  Kcading.       "  50 

Pblladclph  Trao.  "  50 
Union  l'a<illo...rBo»tonMOO 

niacellaneoaa  Stocka, 
Am.8UK'rRKan.1iri<o»(on;... 

Preferred " 

Bell  Telepbone..  "  100 
Host.  A  Montana.  "  25 
Bntte  A  Boston..  "  29 
•Calumet  &  Hecla       "         25 

Canton  Co (Balt.).lOO 

Consolidated  Gas  ••  100 
Mec.8ior.Bal'j11(FAi/a.).100 

Preferred  1[  "       100 

Blie  Telepbone. r£o<'on;. 100 
General  Eleftrio.       "       100 

Preferred.  ....  "  100 
LamsonStoreSer.  "  50 
LehrhCoalASav.f PA  i'o.;  50 
N.  E. Telephone  I" Bo«(oriJ. 100  89  89 
Unlt'dGaslmp.HC/'Ai'a.;-  50  80  81 
Welsbach  Light  I1      "  5   x79^    80 

Weat  End  Land. .r£o«ton>....        2%      2% 
«  All  Instalments  paid.  *  Bid  aur 


Monday, 
Sept.  16. 


tl8%    19»e 


65       65 


18%    18% 

18°e    18^ 
210     210 
206     206 
177 

13>t    13>i. 
•57>« 

8338 

72'8 

15 

50>9 

72  •« 

95 

39% 


85 

74  H 

15)s 

51 

72>g 

95 

40 :» 


Tuesday, 
Sept.  17. 

tlO^s    20^4 

•1     

•65       66 


6H 
•IR"* 
178 
531a 
6558 
97ie 
83% 
14>« 


55% 

65% 

9» 

83% 

14% 


103^8  104  Si, 

9913    99>f 

198     198 

87       88% 

19       ZO 

316     316 

68 

63 

44i« 

4514 

6m 

37»f 


63 

44  >• 

45  k 
•61 

36i>8 


•22       22 1» 


99^8  100 
12       12>4 

i02"  i02' 


5  5% 

18i>8  18»» 

178  178>4 

5518  555? 

64>i  es 

9»i»  99,. 

.83  83^8 

•14't  16 

103%  105% 
100     100 
199     199 
85        88 
18»e    1936 
316     316 


63 
391 

42'8 
61% 
36»8 
69 
•21 
49 
89 
79 
7'i% 
•2i« 


63 
43 

44 
63  >< 
36H 
69 
22>i 
49 
t9 
8OI2 
78% 
2>. 


asked  prices 


18%    19 

laog    19 

210     210 

206      

176  177 
13'e  IS"* 
57^  88% 
84»8  86°e 
73%  7178 
ISSs  IS's 
51>«  52>4 
72 1«  72'* 
98  95 
40 1«    40''8 


100»9  1000» 
12>4    12>4 

>"";."  104 
•69      .... 

538      5H 

19        19% 

178     178 

55'*    55»8 

64'8    «5»8 

9>«  9>3u 

8314    83% 

*18>«    15^ 

105«8l07% 
100     100 
199     200 
81>4    e6'« 
17        18'8 
315     316 


Wednesday, 
Sept.  18. 

tigTg    2:9e 


64>a  64'* 

73>«  73>« 

19>«  1938 

19>s  19i« 

210  211 

'206  

175  178 

' 13<« 

•57i«  89 

8438  85  >i 

7438  75'« 

15»B  10=8 

52>i  52>s 

721  73 

95  95 

40%  41 


Thursday, 
Sept.  19. 


:2Z>4    22% 


•62%  63 

431  46 

45>3  47% 

62  65 

38  38 


•22  221 

•481  49 

89  89 

801  82 

791  81 
■21       2% 
an  sal*  -" 


1001101 
121    121 


1021 
•69 

61 
•191 
1771 

557a 

65% 
918.S 

84 

151 


1023*. 


538 
19% 
178 
561 
66  >. 
10% 
84 
15  >< 


1061107=8 
99'e    89 

200  200 
761  81 
16        171 

315     815 


63  63 

40  47 

47  47 

64%  65 

37%  37% 

71 

•22  22>. 

481  481 

'88  90 

82  8<3e 

81  811 

21  21 

'-a^le. 


eai   631 

74       74 
•191     1938 
191     19^ 
211     211 

"206      

176     17B 
•131  .... 
•37        59 
81°8    85% 
74%    75% 
15'>»    15a> 
53        53 
7238    7238 
95       96 
40^8    41 
136      136 
1001    .... 
121     1214 

i021  1021 


Friday, 
8ept.  £0 


123 
•11 
•63 

74 


2358 

11 
68 

74 


•191    1938 
•19        1938 


51       5", 

'19        191 

178     178 

56       561 

65^    65% 

10      107> 

83%     84 

•15        151 

10758  1081 
1001  10111 
199     200 
781    81% 
17        18 
315     315 


62^8  63 

43%  461 

47  47 

64  64 

3758  3758 

•69  71 


22 

•4S 

•88 

82 

81 


221 

49 

90 

82 

81 


21      21 

f  3d  Instalm 


211 

206 

176 

13 


211 
203 
178 
14 


•47 

50 

851 

861 

761 

77 

151 

15% 

.•531 

.S3l 

'721 

73 

95 

95 

41 

4138 

•1351137 

imioii 

121 

121 

•55 

58 

104 

101 

•69 

70 

61 

5% 

19 

19 

•177 

178'* 

561 

681 

651 

65». 

101 

\0h 

•83 

83% 

'15 

151 

105 

1081 

100 

1101 

•200 

,^ 

811 

84 

181 

19 

316 

316 

■67 

69 

63 

63 

46 

47 

47 

47% 

•63 

64 

391 

401 

69 

70 

22 

22 

•481 

49 

89 

69 

82 

821 

81 

82 

•21 

21 

ent  pa'd.       I 

Sales 

of  the 

Week, 

Shares. 

39,945 

100 

2*. 

5,S 

1,044 

8,54 

35 

It- 

29 

to 

17 

"0,11 

3l8iC 

3,561 

2,hl 

258 

114 

6,5  3  J 

2.'i 

989 

2,180 

"237 

3',s'l8 

6.1 0 

62 

2,26« 

6,418 

40,116 

3,197 

160 

26,699 

740 

159 

64,401 

14,572 

l'.^9 


Range  of  sales  In  1895, 


liowest. 


358  Jan. 

'50     Jan. 

49'e  Mar. 

691  Mar. 

141  Jan. 

141  Jan. 

2061  Mar. 

1961  Jan. 

160     Jan. 

5      Apr. 

48     Feb. 

691  Mar 

54      Mar 

111  May 

341  Feb. 

70     Apr. 

82%  Jan. 

271  Mar. 
1251  Jan. 

81      Apr. 
5%  Jan. 

29     Jan. 

591  Feb. 

64     Jan. 
21  Jan. 

13     Feb. 
1761  June 

48%  Jan 

431  Jan. 
3 1 3.  g  Mar. 

76     Apr. 
8     Mar. 


Highest. 


1231 
2 

661 

74 

•M38 

211 
^13 
208 


2  180 


252 

7,565 

3.557 

2,134 

3,796 

176 

1£6 

46 

22 

4,9Z2 

8,811 

1,000 


8658  Jan.  7 
90  Jan.  f- 
1751  Apr.  17 
331  Jan.  2 
9  Mar.  12 
280  Mar.  12 
July  27 
May  17 
June  13 
_  Apr.  5 
451  Feb.  13 
25''e  Mar.  4 
60  Feb.  5 
211  Sept.  3 
401  Mar.     8 

66  Feb.  15 

67  Apr.     2 
36     Mar.  2f 

2     Jan.  30 
;  All  aase-'Bui 


67 
60 
26 

28 


16 
601 

9238 

7-«> 

17 

57'6 

87 

98 

43 
140 
1061 

14 

651 
101 

701 
7-'8 

25% 
1821 

571 

681 

113,. 

99  •« 
171 


Sept.  20 
May  H 
Sept    9 

luiie  12 
June  17 
June  17 
July  0 
Sept.  7 
-ept.  9 
May  13 
Mav  14 

■ag.  28 
Sept.  3 
sept.  4 
AiiK.  22 
JdO.  3 
Aug.  23 
Sept.  3 
July  8 
Jan.  3 
Sept.  4 
Aug.  16 
Sept.  20 
June  7 
May  13 
May  14 
June  19 
Sept.  4 
.Vug.  23- 
Sept.  5 
Jan.  2 
May  10 


1201  June  13 
107  Aui<.  1 
210  May  20 
991  July  30 
2:<1  July  31 
330  July  29 
911  Jan.  16 
651  Jan.  2 
43  Aug.  31 
47%  Sept.  17 
65  Sept.  17 
41  Sept.  » 
72  July  8 
25%  Apr.  18. 
49=8  Sept.  5 
91     July  15 

83  Sept.    3 

84  Sept.    » 
33|R  May     4 

enta  paid. 


Inactive  Stocks. 


Bid. 


Prices  ol  September  20. 
Atlanta  &   Charlotte    (£a//.).100 
Boston  &  Providence  (£o»(oh).100 
Camden  AAUantlcpf.(i'At/a.).   50 
Catawi!<8a ••  50 

Ist  preferred "  50 

Central  Obio (Bolt.).  80 

Chicago  <S  West Mloh.(.Bo»to»).  100 
Connecticut  cfe  Pass..  •'  100 
Connecticut  River  .  "        100 

Coneol.  Tractof  N.J.11(rAiJa.).100 
i>elawareABoundBr.  ••  100 
Flint  &  Pere  Marq...(£o«ton).10O 

Preferred.  "        100 

Hestonville  Passeng.  (Philtu).  50 

Preferred  H "  60 

Runt.  A  Broad  Top...       "  60 

Preferred "  50] 

Kan.  C'y  Ft.S.  A  Mem.  (Boston) .  100 

Preferred "        100 

Little  Schuylkill (PA«o.).   60 

Mine  Hill  &  S.Haven  "  60 
NeeuuehonlngVal ...         "  60 

Kortu  American  Co..  "  100 
Rortb  Pennsylvania.  "  50 
Oregon  Short  Line... ^£o«(on;. 100 
PennsylvanlaAN.  W.  fPAUa.J.  50 

Phlladel.  A  Erie •'  50 

Rntland ffoXon;  100 

Preferred "         100 

Southern (Bait.)  .100 

Preferred •'         100 

West  End (Boston).  60 

Preferred •'  80 

Cnlted  Cob.  of  N.  J..  fPAito.J.lOO 

West  Jersey "  60 

West  Jersey  4  Atlan.       "  50 

Wesiern  N.Y.  &  Penn  "  100 
Hieconsln  Central. ..f£o(ton;. 100 

Preferred •'         100 

Worc"st.Na«h.4Roch.       "         100 

MISCELLANEOng, 

AllouezMiu'K,a8stpdriio<<<m;.  26 

Atlantic  Mining "  26 

Bay  State  Gas  fl "  60 

Boston  Laud "  10 

Cenieunlal  Mining...       "  10 

Fort  Wayne  Elect.1l..       "  25 

Frankllu  Mining "  25 

Frenchm'n'sBay  l/d.       "  6 

nUnoisBteel "         100 

Kearsarge  Mining....       "  25 

Osceola  Mining. <■  25 

Ptdlu  an  Palace  Car.  "  100 
PeniiSjIvauia  Steel..  (PAaa.).100 

Preferred"; "         100 

Qnlncy  .Mlulng (Boston).   25 

Tamarack  Mining "  25 

Water  Power "         100 

Westlngb.  £leo.  A  M..       <■  60 

Prel.,  cumoJatlve.         "  50 


95 

100 

263 

265 

33 

21 

3 

.•)<) 

50 

92 

21 

23 

1431 

145 

245 

250 

25 

251 

56 

5H1 

15 

17 

46 

48 

661 
311 

531 

22 

60 

641 

70 

56 


Inactive  itockii 


Bid.     Ask. 


84 
11 


Jo*v"iD^iS5?^"ig 

2d21-4B,g.,  aassA. 
Boston  United  Gas  1st  5s.. 


▲t.Top.A8.F.100:yf;4g.,1989,  3A3 
2d21-4B,g.,  aassA..1989,  AAO 


21 
70 
131 
391 
74 
941 
2371 
56 


41 
61 


54 
24 
70 


71 


85 
1H» 
38 
28 
3 
71 
13% 
391 
741 
95 


58 
27 


lis 

1 
22 
10 

4 

1 
18 
1 
73 
191 
32 
173 
371 
78 
139 
148 
1 
351 
56 

82 
34% 

78 


7 

25 

120 

l"* 
221 

101 


Boston  United  Gas,  2a  m.  58..  1939  {521 
Bnrl.AMo.  RlverExe  npt  6s,  J&J  «115 

Non-exempt  68 1918,  J&JflOe 

Plain  48 1910,J&J  }  97 

Ohio.  Burl.  &  Nor.  let  5,1926,  A&O 

2d  mort.  6e 1918,  J&D 

Debenture  6s 1896,  J&D 

Ohio.  Burl. &Qulncy4e..l922,FAA 

Iowa  Division  4e 1919,  A&O 

Chio.&W.Mich.  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  5s. .1927,  AAO 
Det.  Lans.  &  Nor'n  M.  78 . 1 907,  JAJ 
Fastem  Ist  mort  6  g.l906,M&S.. 
!lree.Elk.&M.V.,l8t,68.1933,  end. 
K.C.C.&8prlng.,l8t,5g.,1925,A&0 
K  C.  F.S.4M.  oon.6B,  1928,  MAN 
K.C.  Mem.  &  Blr.,l8t.28,l  ;)27,  MAS 
K.C.St.  Jo.  AC.  B.,7s..l907,  J&J 
L.  Rock&Ft.  S„lst,78..1905,J&J 
Louls.,Ev.&8t.L.,lst,6g.  1926,A&0 

2m..  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  66 1925,  A&O 

Mexican  Central,  4  g... 1911,  J&J 

Ist  oonsol.inoomeia,  2  g,  Don-cniu. 

2d  consol.  Incomes.  38,  non-onm 
N.  Y.  &N.Eng„Ut,7s,1905,  J&J' 

Ist  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F&A 

Oeden.  &L.G.,Con.68...1920,AA0 

Inc.  6s 1920 

Ru  tland,l8t,68 1902,M&N  UlO 

2d,  5s 1898,FAA  5101 

Allegheny  VaL, 7  3-108, 18^1.  J&J 

Atlantic  City  Ist  58,  g.,  1919,M&N    102 

BelvldereDel.,l8t,6s..l902,  J&D 

Buffalo  Ry.  eon.  Ist,  58 1931 

CatawlBsa,  M.,78 1900,F&A 

Choc.  Okla.  &  Gulf,  p,  ior  lien  68..    103      109 
Citizens'  St.Ry.of  iud.,coii.5s.l933 
Columb.  St.  Ry„  1st,  con.  58..  1932 

Columb.  O.  Crosstown,  l8t,58.1933    102 

Consol.  Tract,  of  N.  J.,  1st, 58.1933 
Del.  &  B'd  Br'k,  let,  78.ly05,F&A 


41l|E<)8ton&Am,  lstM.,58.1920,M&N 


1% 

1% 
19 

76 

191 

321 
174 

40 

SO 
140 
149 
11 

361 

551 

821 

35 

80 


Elmir.  AWilm.,  Ist,  6e.  1910,  J&J 

Uestonrille  M.  &  F.,  con.  58..1924 

Hunt.  &  Br'dTop,Con.58.'95,A&0 

Lehigh  Nav.  41s 1914,0-^1 

2d  68,  gold 1897,  J&E 

General  mort.  41s,  g.l924,Q— F 
Lehigh  Val.Coal  1st  58,g.  1933,J&J 
Lehigh  Valley,  1st  6s.. .1898,  J&D 

2d  7s 1910,  M&f 

Consol.  6 1923,  J4D 

Newark  Passenger,  con.  58., .1930 
North  Penn.  Ist,  7s....l8y6,M:&» 

Gen.  M.  78 ...1903,  J&J 

Pennsylvania  gen. 68,  r..l910.  Vat 

Con«ol.68,c       l!t05,Vai 

Consol.  6s,  r 1919,  Vai 

Oollat.  Tr.  41  g 1913,  JAI) 

Pa.  &  N.  Y.  Canal, 7b. ..1906,J*I) 
Con.  .5s 1939,  A&O 


105 

110% 

103 

941 
102 

"83% 
125 
1091 
118 

i061 

1121 

1061 

105 

100 

1071 

134 

123 

106 

1035( 

iVi" 

120 
117 
106 

i081 


Bonds. 


129 
1101 


1111 


102 
136' 


1241 


1241 


People's  Trao.  trust  certs.  4s.. 1913 
Perkiomen,  1st  ser., 5s. 1913,  Q-^ 
Phila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phlla  &  Read,  new  4  g.,  1953,  J&J 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  5s 1933,  A&O 

Consol.  mort.  7b 1911,  J&D 

OonsoLmort.  6g 1911,  J&D 

Improvementlt  6  g.,  1897,  A&O 
Con.  M.,5  g.,8tamped,1922,M&N 

Terminal  Ss,  g 1941.  Q.— F. 

Phil.  WUm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.. ..1900,  F&A 
Rochester  Railway,  con.  os  ..1930 
8chuyl.R.E.Side,l8t5  g.l935,  J&D 

Union  Terminal  lat  58 F&A 

BondscrBaltimore, 
Atlanta  ACbar",  1st 78, 1907,  J&J 
Baltimore  Belt,  Ist,  58.1990,  M&N 
Bait.  C.  Pass.  Ist  Ss.... 1911,  M&N 
Bait.  Traction,  1st  5s.. 1929,  M&N 
Exten.  &  impt.  68.. ..1901,  MAS 

No.  Bait.  Div.,  58 1942,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g....l925,  F&A 

ataten  Island,  2d,  5  g.l920,  J&J 

Bal.&ObioS.W.,l8t,41g.l990,J&J 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g ..1916,  J&T 

Cent  Ohio,  41  g 1930,  M&f 

Cent.  Pass.,  Ist  5s 1932,  M&N 

City  A  Sub.,  lat  58 1922,  J&D 

Charl.  Col.&Aug.ext.5B.1910,  J&J 
CoL  &  Green  v.,  1st  5-68.1917,  J&J 
Ga.Car.  &Nor.  IstS  g..  1929,  J&J 
Georgia  Pac,  1st  5-68...  1922,  J&J 

North.  Cent.  6s 1900,  J&.. 

6s 1904,  J&J 

Series  A,  5s 1926,  J&: 

41s 1925,  A&C 

Ple(lm.&  Cum. , lat,  5  g.  1911,  F&A 
Pitts.  &Connells.  Ist  78. 1898,  J&.1 

Southern,  1st  58 1994,  J&J 

Virginia  Mid.,  1st  6s. ..1906,  M&t 

2d  Series,  68 1911  M&t 

3d  Series,  6b 1916,  M&e 

4th  Series,  3-4-6s 1921,  M&E 

5th  Series,  5b 1926,  M&( 

WestVa  C.  i  P.  Ist,  6  g.  1911,  J&J 
WoPt'L  ^.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  68..  1910,  J&r 

mSCELLANEOnS. 

Baltimore  Water  5s...  1916,  M&N 

Funding  5b...... 1916,  M&N 

Exchange  318 1930,  J&J 

Virginia  (State)  3b,  new. 1932,  J&J 
Funded  d«b^  2-3s 1991,  J&J 

Cliesapeake  Gas,  6s 1900,  J&D 

Gonsot.  Gas,  6s 1910,  J&D 

6s _ 1939,  J&J 

Equitable  f^as.""  ">'  '    ^-' 


Bid. 

Ask 



93\ 

1021 

118 

104 

771 

78 

39 

391 

24 

211 

17 

171 

1271 

..... 

116 

1041 

1011 

102 

1041 

102 

■.-.■■ 

1131 

106 

•■■■•> 

1101 

123 

124 

108 

117 

118 

110 

1101 

1041 104%. 

1091  110 

105     1. .. 

1 

111 

75 
60 
60 


112 
80 

62i«. 
65 


110 

1101  110% 

107%  1081. 


1131 

114 

88 

89 

114 

115 

112 

111 

116 

107 

.... 

106 

1051, 

108 

1081 

961 

961 

115 

US 

119 

1131 

114 

85 

■••>.. 

103 

.... 

109% 

1101. 

115 
115 

117 

123 

124 

105=8 

105'g 

75 

76 

631 

63% 

108 

...... 

1171 

117%, 

1081  109 
I. 


*  Price  Includes  orerdue  eoupoas. 


1  Unlisted. 


5  And  accrued  Interest. 


\ 
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KBW  fOBS  STUCK  BXCHANOB  PRICES  (C^mttmwti)- A07IVB  BOXDS  SEPTEMBER  30  ASD  FOR  iEAR  189ft. 


B^lLKoi^D  *1ID  MUCBI.  Bo»D«.  {."y;  „'Tff ,    -^^ z — ; 


HiffAMl 


▲mar.  O»«M«OU.aeb,8«.l*00  ,Q-' I,":].  »• 

S-uTOL  "A"  l«  lu»t»l  iKf »»  A  *  O  t  aiij 

«•»«•».  *».wbeoU«a<xl^- I     g^J 

AdlsMmeot 'to.  vl>ea  Usuad. &~h 

oSL%£l£d^HJ<»u..4(.lM0{r  A  A,t  3H>« 


▲U.  *  Paa  -Q««r..  4  c  —  JS»J  •■  v-s 


Oalam  BI«t>i«1.— «  «-  -  - 
B'klyn  Warf*  W.  H- 1 
0*aad>  South  «ni.—  U 


A  A 
*  J 

IAS 


S^  of  ».  J.-O  .•••.7«. ISWi  Q-J 

OaawL,7* 1902  JT*  M 

e«unl  •OfWtaca.S  K; 


itnl  of  ».  J.-O  .»«.,7«.  ISWi 

1*.IU1.1  MA  N 
▲■.I>oek*lm»..5«  ...1921  J  A  J 


Ulk.»mM.itm 


'■or<«M*l*. 
A  lap..  Si  ..c 
itrmlP«oiB«>.-0«ld.'<«.l«9«|J  A  J 


49    b. 
107    b. 
l«M>s 
lua 
111 
I0«il* 

t  »i 

112>t 
117    6. 
lliiV 
lUt>% 

lis     D 


8SM?*bkto:-eer  A7«i:|»o8>  A  o 

lt%t,f 19«MA  8 

B.*A.OIr.,Uleoa.,i«.l»'i9  J  A  J 

•*  84leon.,4i(.l9S9  J  A  J 

SU>.L«z.*BI(itea.-}<.190iMA  9 

OoaT«ntM«5« ISOSfMA  8 

OMTwOlrUlonto im  r  «  a 

■•braaka KiMoiiOB. 44.1937  MA  M 
Haa.A8t_lo«.-<X>aa..a«.19tl  MA  8-.Ui*>*» 

4.Ue.*B.tU.-lat.t.f.,««.1907  J   A  a 

0>aaaL,ef 1934  4  *  O. 

O«Mrala0a*oL.Ut,St..l937  MA  il 

Ohlea«o*Brta.-lat..&<.l9!)3  M  A  S 
.6a 19<«2!.Oo». 


110  «  Feb. 
62  Mar. 
ia>«  Mar. 
70  7«  July 
63>8Jiilr 
17  Mar. 
«4>«JaB. 

t8  Mar. 
4>aMar. 
10-J>a  Aui(. 
109  Jao. 
10i>aMar. 
60  Jan. 
UmFeb. 
114     Mar. 

111  Jao. 
101%  Mar. 

8S     Mar. 
1  U  >«  Apr. 


Ill  Au..-. 
IS4>4S.  i.t. 
t37s  si,.i. 

81^  !>«l>t. 

59  H)  iSept. 
l30\.Svpl. 

Si's  J  una 
108  itij 
107  >d  Sept. 
104>4  Juue 
llS-VJiiue 
lO'iH  Julr 

ttfllj  .\'U. 

113  JutiL- 
121     Jau. 

iiy^  Au<. 

1 10     .\u 


100 
112 
101 
•107 
102 


lOd    b.  101  >«  Feb. 


120^0. 
121  b. 
112 

8l'« 

95  >« 

84    ». 
101     b. 
120i« 
lOJ 
104  lav' 

9^    b. 

93    b. 


lB«uBa.6a 1942    < 

Qble.OaaL.*a-l(t.6<..1937;j 

«UaiMU.*8V  P.-COB.  7«.  190S  J. 

l«t,0oalbwaalOlr.,a«..19O9  J, 

1*1,80.  Mtaa.  DIr  ,««... 1910J 

U»,ai.A  Pao.  W.  l>f»...'Sa.  192 IJ 

WiMk  *  Mlaa.,UtT.,  0  1.1921  J 

TarBlaaLSs 1014!  J 

S«B.  M.,  i  «..  aaitaa  A...  1989  J 
KU.*llar.-\at,eeB.,a&1913  J 


117  Apr. 
116>a  Apr. 
I03>«  Mar. 

69  ■•  Mar. 
91  Feb. 
83  Apr. 
9i     Mar. 

118  Mar. 
98<«Mar. 
94>«  Mar. 
»3>«Pab. 
MU  Fab. 

1 16  <t  Mar. 

115i«%  114     Jane 

127>«'>.  131  >,  Apr. 

10J>a       96     Fab. 

110>s  i  77  Mar. 
38>t  UHMar. 
-,  ftO*  I  90  Job* 
j!  127%b.  136  Fab. 
J    Utf'i'v  lltHMar. 

llAl^^  116     Mar. 

116    b.  I09>f  Fob. 

lot)  4b  104     Feb. 

112    b.  i07>«Jaa. 

lll%b.  i08<*F»b. 
96    b.    87     Feb. 


•XATM.- 


7i.l9l5  (J-F 
....1902  J  A  U 
...19-29  4  A  U 
....1939  A  A  U 

5a.l9SS^MA  {i 

A 
J 
J 

If 


mmMmtfmk, 

■-     ~"fc»a.::i9«i|MA 

1»3«F  A 

— .— — .aoaF-Wn  J  A 
iMda*L,S«...1934,J   A 
rdabaataia,6a...l921  MA 
.'M.r.  ILAO.-<a.  ..1VJ»J   A  1> 

■Uad*aMta>.-6e..l917  J  A  J 

Uaa*L— OM*eL.7  f.l9U  J  A  D 

amtnl  mmtaL,  8  «  . .  ■ .  19J  t  J  A  J 

Cua0l*M.L.-rwujnL.4a.l94O.4  *  U 

Ia*MM,4* IMUI  AfcU. , 

ON.OMl*IfaA.-«8 19WF*  A 

•(M:A9tAATe.cn.6«.(...199»IIA  V 
0MU.Val.AT«L-U»a.,a(.1931  MA  ft 

»mani,9t 1904J  A  l> 

DMT*r*BloOr.-l««,7s.l900lM  A  M 

lMaaaa*i..4(. ....193«jJ  A  J 

J>BL8e.«k.*AU.-«c...l937J  A  J 

£r.*oaaT.aw.-«j|..i99iJ  Ag 
11.  A«a«  I  ■  ■tL^r^uiid  M  A  a 

■«ma.AT.O— l,.aMr*M.l»iI'A  A  O 

jntiri"-- *-'    -  f  ...  1963  MA  m; 

Wae«araUaaa.l«t.4«.(.19M  K  A  A 

teLAaraMBar.— l<t.8(.1919MA  H,  ^. 

•44-6e 1909<MAW  80 

S»0(«traL-lat.6(....l93tt'J  A  0|  M 

nUe-Blav.— Ut,Bc..l936  J  A  Jl  83 

EilaUaaw— Ia4.,6(....l919   <)-F  94 

LakaBrtaAWaM.— 6t....l937  J  A  J  ii>t 

U«fean,-Oam.*D,lal,7a.l90U.J  A  J  118 

a9aML«»a^S4.7a.....l903  i  A  O  193 

r.az.AT.APaT.F.(a.6^C.1993MA  B  Itl 

baanIalaaA.-  la4*am.,»c.l9Jt    i«-J  123 

B«»«ral  ■<■!«#»,  *i..l»W  JAP  M    i 

LMlkABaak.-^SMb.7B.iaM  A  A  O  110 

B.O.AMoMKlairi«.-19S0'j  A  J  122kt 

"       "    "  "    ■  no 


lit    b. 

UU4 
121    b. 
Hi    b. 
112 

111  b. 

100  >< 

lul    b. 
l.:«'«V  138 
10J>ib.  100 

••'- '«        91 
127 \k.  ,33 

i'.  b. 
liJ'.t>. 
Hi    b 

».» 

37 

too 
iim 

91 
-   94    k. 

9S 

100  h. 
TO 


92     Jan. 

115     Sept. 

107     Aax. 

131     Feb. 

121     July 

tl2>«  Aug. 
dl''«  Jaua 
99  July 
9i>     Juae 

103     Au«. 

123>«  Juur 

101     AiK. 

lO'J  Aaic. 
97  J  Illy 
9k>«  !ici>t. 

135     Au<. 

117%  M.y 

127>4  \^i(. 

101     Sriit. 

in    sci.i.1 

31      Aiu. 

98H  June 

■  39%  June 

II9iaJuae 

119     Juae 

lie     Juuo 

110     A<i>-. 

I  nil*  Juue 

Hi     Jaua 

,  36>i  Aa<. 

118     Jan.    130     Fab. 

134     Mar     >4*%Jaa. 

119%  Juae   133 •«  Fab. 

•  U     June  130    Jm. 

ili%Aa«. 


Ho.  Pae.— lit,e'in.,  8  g. — 1920  M  A  H 

Sd.  7« 1906m  AN 

Pacof  Mo.— Iat.ex.,4g.l938  F  A  A 
2dett.5e 1938  J   A  J 

8t.L.AIr.Mt.lstext..6a.l897  F  A  A 

3d,7g 1897m  AN 

(MroArk.aTaKas,7F.l897j  AD; 

Qen.B-r  AUndgr..6g.l931  A  A  o! 

MobUaAOIilo-New,8g..l927  J  A  O; 

Oaaarala>rt«a««.to  ...193-4  M  A  SI 
!(aah.CllLA8LX.-lat.7(.l913  J   A  j' 

Ooa40l.,8K   192S  A  A  0| 

ITat'iataroh  l(rg.-l*t.  6*.  1920  MAN, 
<r.T.Oentral-Oabtaxt  4«.l9i)S  MAN 

lat.eoapon.7i ...1903J  A  J    123    b 

Oeben..6a.aoap..l8S4..l901  M  A  8i  107.%b. 

N.  T.A  Barleai,7i,i«8.1900MA  N:  115^0. 

B.W.  AOgd..eoB*ol,6a.l922  A  A  O      ' 

Weat  Skore, guar.,  4«.... 2361  J  A  J. 
».  Y.OWo.  A8t.U-4g...l937  A  A  O 
«.  r.  Laok.  A  W.-lat.  8a.  1921  J   A  J 

ConatrdadoD,  6< 1923  F  A  A 

t.T.UB.AW.-lat,«on..7g.l920  M  A  8< 

3dooa«oL.  6g I9tt9  J  A  Oi 

Lone  Oook.oaBML.8a.K.  193  ^  A  A  O 
S.  xTn.  B.  A  H.— Ooo.  deb.  ocfa  A  A  O 
«.  T.Oat.AV.-Ba(.4a.g.l9.>2  MAS 

OOMOL,  lati  6*.  (  1939  J   AD 

f.T.8a».Air.-l«tref..^«g.l!>37  J  A  J 

MldUadotir.J.,aa,g  .  1910  A  A  O 
<orLA«r.-10O-raar,6a,g.l93)  J  A  J 
to.PaaUa-lat.eoa»..6g.l92l  J  A  J 

Oaawl.  M. «••»..  8  (.  1933  A  A  <> 


108%  Apr. 
106%  May 
t04SMar 

91%  Mar. 

'  Jaa. 
FMv 
Mar. 
Fab. 

83  FabL 
183  Jaa. 
1 19     Feb. 

74     Mar. 

17     Ak.r. 

Ki  May 
110%  July 

M%Mar. 

•8  Jaa. 
US%May 


74 
10.^ 

lOJ' 
122 


eoaaral.Sg.. 


.1930  2 
I940J 


A  D 
A  J 


is 

98  Jaa. 
103%  May 
117     Fab. 

•7%  Mar. 

,  84%  Mar. 
fc.1  08  Jaik 
V    90%  Fab. 

113%JaaL 
b.  115  July 
bkS|32     Junr  liiiaMay 

110%JttO«  iti     Aug. 
k.!ll7%Jaa.  - 

A.;  08  Jl*t 

107  Apr. 
118%  Feb. 
103%  Mar. 


112%  Aug. 
.OB     Jaa. 

03  July 
.31  Juaa 
107%  Juoa 
100  Au» 
1 30     May 

94  Mar 
LS8%  July 
135     SepC 

S4%Ja]r 

9B%Julr 
too  Aof. 
116%  Aug. 

»6*«Aac. 

BB     Ape 

ll«%!lflpt. 

ll>J      A'H- 

74%  Sejt. 

»4%Jul} 

M%Jaa. 

74%8ep<. 
t06  8«pl. 
IOi%Jttly 
1-22      Aug. 

ti'-i  Aug. 

9;.  >«  -'-^i. 
»i  M«y 
9  4  %  J II  ae 
.18  -i\ 
11-4     Jan. 


,     39% 

OoLtrattaaaBotaa,8a.l89S'](A  N     84 
CUOb  A  ar.Tao.,  Itt,  6  g.  1910  A  A  O)  49 
8oat.U8.AB.,lit.gu.B.1931  P  A  A  •   49    b. 
<o.Paol8eA  Mont. -«g..  193  4  M  A  8  )  38%r>. 
<o.  PaatB«Tir.O&-«g...l93-<  J  A  j!  105 
>feJoAHIai.-OaA.a.t.r7*.18»-i  J   A  J,  108 
)Uoaoaa*rB-lat.8g...l921  J  A  O     »i 
OaMrat  aort«a«%  4  c. . .  192  r  M  A  nI 
)f««aaIiaBr.0S7ui.8(.19l0  J  A  0| 

OoaaoL.Sf. 1939:4  A  O 

Ma.B.AiraT.Oa.-Ut.eg.l9J2'j   A  J; 
OaBaoL.6g...   193  >  J  A  I> 


b.'  83  Mar. 
b.  103  Mar. 
b.  100%  Mar. 
b.  103  .Mar. 
100  Mar. 
101  S;b.  102     May 

101  b.    97     Mar. 
8A-8    I  74\Apr. 

119  b.ll6  Mar. 
.85  62     Mar. 

130  b.  130  Mar. 
105  b.  98%  Apr. 
99  b.  90  Jin. 
103  %b.  103     Mar. 

120%  Jan. 

105%  Apr. 

115%  .May 

113%  Apr. 

103%  Fab. 

101%  Feb. 

131  Mar. 
Ho%b.  113%  Feb. 
137  b.  125%  Mar. 
77  "fl  155%  Feb. 
133  11.138  Feb. 
137  b.  i3t!  St<pL 
93%  88  Jan. 
11  l%b.  109%  June  1 113    May 

102  9)     Jane  106     Ja& 
118    b.  114%  June  119     Jan. 

«3    b.    48%  Feb.      " 
118         113     Feb. 
102\b.    81^1  Mar. 

72    b.i   49%  Mar. 


119% 
lOtl^i 
107 
131    b. 


lOJ  tk;pt. 
113      Aug. 

106  June 
108  June 
103%  Jan. 
lOmi-^cnt. 
103%  May 

68%  Sept. 
121     Aug. 

69%  J  una 
132%  J  una 
105 1^  Sept. 
loo  Sept. 
104%  Apr. 
1-26  June 
110%  Aug 
119%  Ape 
119%  Sept. 
107%  Jane 

107  Sept, 
136  June 
117  June 
136aB  Aug. 

79  %  SepL 
132  Sept. 
147%June 

9J%  Aug. 


34 

70 

187 

138 

SO 

98 

106 

81 


Jan. 


Jan. 
Jan. 
Mar. 

Jan. 

.Vui;. 

May 
39%  May 
•5     J  una 


70  Apr. 
ll9%Juna 
101     Sept. 

74%  Sept. 

41    June 

80  Juaa 
•  51%9«pt. 
I6l%8apt. 

41  May 
106  July 
10!4%  June 

96    Jaa. 

r.2%  Aor. 
100%  Mar. 


P*aa.Oo.— 4%B.,  •oap>a.l921  J   A  J 
~  BVMar.-8(.1920J  A  J 


103  b. 
81  %b. 
86%  I 
SB 

S4% 

17%  I 
17%  I 
77% 


07 
97 


0BUtod.4g , 

4iMl*^B.A.AOb.-l(V,8a.l910J  A  J 

OM**L,8g lyi«  4  A  Oi 

XMli.8».L.ATa&<a.-«g.l017;F  A  A 

Maakan — i '  ■*- lOOw  A  A  ' 

IUtra.B«*TMad.— Ut,8g.l9(H  J   A 

14.8a 189»|MA  .^ 

«lab.(%ot.-l*i.ean*..7(.IB0«MA  X: 

OonaoL,  6a IBOSMA  M  -1 

«Ul.Laka»b.AW.-lai,8B.lB3l'MA  K    1 

Bstaa.  Alaa^ftg.  ...^ItSOF  A  A 
4Uaa.A9t.U.— Iaieoo.3a^l93«  M  A  :< 
IIa.K.A  B  -lal6a.g..c«.lB43  A  A  O 
4I.K.ATaxaa.-lat,4a,g.l800i  AD 

aa.4a.g >.1»90F  A  A 


119    b.  114     Fabk 
83    b.    71%  Mar. 
113%b.  lOB     Jao. 
102    b.    93%  Fab. 
66     Fau 
98     Jaa. 
18%  Jaa. 
.  ,    .,   10«     M.>y 
1-2U    b.  117     May 
109    b.  106%  June 
31  %b.  137%  May 
100     Apr. 
100     May 
81     Jan. 
79%  Feb. 
44     Fab. 


10(% 
9« 
82 
01 


12.1%  Juaa 
lo.-  -Vilg. 
HUH  Mar. 

122  i^.pt. 

108  July 
l-<0    Juaa 

85  Juaa 
113%  Mar 
103'i8>-pL 

00    July 

lOi      Ait^ 

183    Juaa 

109  Feb. 
122'i'<'pt 

111    J  iiir 

135  Alg. 
lis  ]*a. 
\UI^  -   i.t- 


P^a.  Da&  A  L 
BvkMT.OlTtiiaa.  8g.':.19J0  M  A  8 
a«aarMaM>Sj- 1036  MAN 

Pkiia.Ai8a:-aM..  4g.i968;j  a  j 

laipraLlaaoaatSg.  ...1968 

M  praL  imaofaa.  5  g  ....19681 

SdBcaLUMoaa,  6g.  ...1968 

PttMMn|AW«atani-4g.l917  J  A  J 
dloOr.  #*a<f*ra-lat,4g.l939  J  A  J 
«.  Ja.  A  Or.  taiaad-Bji..  19i6t M  A  R 
ll.UAaaArr.-««..on.lBO«MA  M 

Bg..Claa*0 lOOOlMA  B 

Oaaaral  «art«aca.Sg..l93l  J  A 

Oaaa.  nsr- 4a.  ■  1990  A  A 

«.  I.  Bo.  W*at.-l«t,  4a.  g.  198'J  M  A 

34,4a.c.,  laaoima 19t9  J  A 

4t.P.M.AM.-Dak.Bx..8g.l910  MA 

ltloaa*ol.,8g , 1933  J  A 

••  rada«atto4%ic    J  A 

MoAUaaBstaaatan.4g.l93T  J  A 
4aaAB4.AA.r.-la<,4g..ga.,'l<  J    A 
lar.  Fla.  A  Weat.-Ul.6(.193l  A  A  U 
4a.Car.AOa.-lat,5g  ...1919  M  A  N| 
M.  PaalBl^Ani.-8(.. 1909-10  J  A  Ji 
MkPMiB%aM.-«g  ...1906-12  A  A  0\  115 

l«>a>k(Wt,BaH.»g 1037  4  A  U|     Ul 

«*.PMlla^tf.lL-^g 1911  J  A  J| 

loathara-UI«o«a.s.,Sa.l99t  J   A  Ji 

B.Taaa.r«afB.Uaai.6e.l938  M  A  8 

B.T.  V.AO.-Ut.7g...l900J    A  J 
OoB.6g 1964  MA  M 

OeorgUPao.  Iat6-4i,g.l922  J   A  j! 

KaaXT.AOkloM6a,g.l925  J   A  J I 

Bab.ADaaT.aaa.aa,g.l915  J  A  J 

iraat.No.Uar.lalMa.4iul914J  A  J 
eHA.aLAI4y.    Taa.U..Tat,0g  A  A  o! 

Mrmfrtaw  V-   It     191 7  r  A  J 
IBu*APa&*-la<,Sg..300oJ   AD 

StlaiBwa.  6  g.  ...^  ...300.J  Mareb 
roLAaa  AT.  AB.M.-4g.l92>  M  A  .S  i 
roiadoAOkieOaat.— 6  g.l935  J  A  J 
raLBVL.AKaa.U-4g.. 1918  J   ADi  73    b.    67     Fab. 
OaloaPaoiao-Og  ...^...1898  J   A  J    107%b.  1 02%  Mar. 

BzLalnklattBAd.8..^.18y9M  A  8      98%b.     89      Mar. 

(Mlataral  troat,  4% 191s  M  A  .■' t  18        138     May 

eaM8a.aoi.traatBotaa.l«91  F  A  A      98%       83     Feb. 

Eaa.Paa.-Daa.DtT.,8g.l89g  MA  Nl  llo%b.  103%  Mar. 

lataaaaouOg ...1919  M  A  Mi  76    b.    83     Feb 

I    OliBiaB>«WLraa-8g..l922  F  A  A:H06% 

OrXL.AUt'kJI.— uaa.6g.19t9  a  a  U|i   " 
I    C.P.Daa.AUaU.ooa..6g.l9J9  J  A  Ui 
D.  aOord.— Uleet_  4f..l92l  J  A  J 
VtrglBUMl4.-0«AlM.,8a.l93«<MA  N 
Wabaab-lit, 8  f  ...^  ....  1939  MAN 

3daMrtgaf%Bg.....  ...1939F  A  A 

Waat.M.Y.APa.-lat.6g.l937  J   A  J- 

Ueo.  -JJl*.  goM 1913  A  A  0,> 

Weat.Ua.TaL-OoLtr.  6a.  1938  J  A  J 
Wlao.  OaaW  Ue.— lat,  6  «..1937J   A  J!i 


b. 

b. 

S4%b. 

96    b. 

40    b.|   40     S.'pt.  i  66  '  Max; 
lll%b.  106%  Jan.  '112%Jaaa 

100'4a.'i78     Jan.     

113    b.  loe%Jaa. 

100    b.    92     Feb. 

93     Mar. 

36     Fab. 

87  Jaa. 
18%  Mar. 

B^aMar. 

8%  Mar. 

•0     Apr. 

,  83     Jan. 

63    b.151     Fab. 

*114%b.  lll%Apr. 

116       I  til     ifiir. 

101)  %b.  103     Jaa. 

63  %b.    49     Mar. 

81  83     Jan. 

39  18%  Jaa 

130\b.  116    May 

12-2%     116%  Mar. 

106%b.  100%  Ja* 

94  81%A|>r. 

62%       63     Jan. 

112     Jan. 

96     May 

86     Mar. 

109%  Jan. 

88  Fab. 
99  ■■Jaa. 
84%  Jaa. 
79%  Fab. 

Ill  July 
102%  Fab. 
107%  Mar. 
111%  Mar. 
'"  Jaa. 
Feb. 


b. 

b. 

b. 

106    b. 

96%    I 

02 

imt 

110% 
115    b. 

lll%b. 

121     b.  US 
lll%b.  109 


95  77     Jao. 

96  %b.  78  Mar. 
92%  83%JaB. 
2U%  31%  Jaa. 
87    b.  173     Mar. 

no    b.  t07%Fab. 


80 
41 '• 


102 
108% 

7t\b. 
102    b. 

51  a. 
110%b.  104 

59%    I   44 


187%  Jaa. 

B8     Fab. 

SS     Feb. 

36%  June 

91%  Feb. 
104%  May 

83%  Fab. 
109%Jaa. 

46%  June 

""     Jaa. 


)  03%  Aug. 
tl4%J-jaa 
t03  May 
103%  July 

86     Aug 

S8%8airt. 

40%8apt. 

83%  Sept. 

19     Sept. 

88%  Sept. 

79%JuBa 
106  Aug. 
I  lis  Aug 
1 118  Aug. 
1112    Juaa 

66%  Sept. 

8rtJnir 

40 '«  Sept. 

133%  Juaa 

1 1-23     June 

105%  June 

05%  July 
I  68  Juaa 
tl7     Jan. 

98%  Aug 
1 101%  June 
tl2    June 

83%  Aug. 
110    Juaa 

•9%Jaaa 

93%  Aug. 
116  June 
HI  Sept. 
US  June 
116  Aug. 
122%  Juaa 
116%Juaa 

95    Juaa 

BO    June 

91%  Sept. 

32  Sept 
t88  SepU 
113%Juna 
I  73%  SepL 

109%SepU 

101%  Aug. 

1 63      Aug. 

98%8.pl. 

illl     Hept. 

!   80     8<'pL 

)105%8ep. 

160%  Aug. 

!   4»%-epL 

64    Jao. 

103    June 

'  108 ''«  Sept. 

81     Sept. 

110    Juoa 

50%  Sept. 
,lll%Ja«a 

ItJlSlSopt, 


Hora.— ^ b'  tadtealaa  prtaa ktd;  "a"  prtoe  aafcarf;  tka raojfe  ^ <  ;u.. U  up  troa  actual  aalaa only.    *  Lataet  prioe  tbU  weak,    t  Trutt  raoalpU. 

NKW  r<>«K  Hruci  ixcBANOi  rmict^-iOmMmmtty—nrAonvM  bosds-seitexber  so. 


dM^UBITUDa 
«Allr«A4    BBB^r" 


Alabaaa  Mid.— i  n.  g. .  gaar.  1831 

A.  T.  A  8.  r— S4,4a.<iaa*  B.  I9B9 

□MM*  A  at.  baa.— lat.  6*  1916 

OB.8M.la(,f_aa.  1984 

Itl.  %Pae.    ■"»   "    —  <ie.I907 


A«. 

Vaatrro  t 
Aali   •    "Il 


1910 


1% 

\21- 


a»:uR:  !-[■ 


12  -v. 


Bait  AOklo-5«.    <iid..  ._^IB36 

•  <a.aifru.  Kul'l.  6a.  — ....1988 
^.▼a.  A  ritu.-let,g.,  6a..l990 
B.  A0.8.  »..  lat.g.,4%a...I900 
Moaoa.  BiTtr,  lft&^  6i...l919 
OaatnOblo  Beor.-4M.4%a.l930' 
Ak.A  Ob.  Jgee.— liBa5i.gB.1930, 
B-nok'rn  BlKTatel-WL  !>a...l916 
-,  ,.1,1..  ,v  i;  II      l«»jt.5«.ira.l918 


Bid. 

110 
113 
111 
100 

•27 

103% 

102 

76 
»7 


88<« 


•  BCOKITIBB. 


Baa.  Rne  i.  A  Pitta.- 0«B.,6*.1937 

Roeh.      P.,  tat,  6a 1931 

Rnob.  A  Pitta.  -Obn*.  lat,  e«.ie3S 
BuO.  A  Suxi'irb  -lit,  5a,  g  .1913 
Ban  Oed.  Hap.  ANo.— Iat,6e.l906 
Oaaaol.  AooUat.  tnut,6i...l984 
Mtnn'ARt.  I... -lat,  7a,  gu.. 1927 
Iowa  O.  A  Weat.— lat,  7a ....  1 909 
led.  Bap.  I.  F.  A  M..  tat.  6«.1930 

'•♦     li      .... 


00% 
123 
121 


101  >e 


98% 


104% 
too    I 


108% 
103 


506 
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SEUDRITIRS. 


Bid.     A>k. 


aOhlo-Col.  *  Cin.M.l«t,4m.l  93f 
Osnt.  RB.  a  BuDli.-rol.  (r.8».198' 
Cent,  of  N.J.— ConT.<ieb..6».1908 
Osntral  Faolllc— Gold  bda.es.iSSS 

QoW  nord*.  e» - ^S^S 

Ootdbandi.es 1897 

Ban  Joaqain  Br.,  66 1900 

Mort,  gold  88 1939 

Lan.l  (trant.  8«.  g. ......1900 

Cal.  4tO.  DlT.,  eit.,  g.  Bi...l918 
Wwt.  Paolflo— Bonds, 68... .1899 
No.  R»Uw»y  (Oal.)-l»t,6B.l»07 

SO-TOM'  6b v-.:-J?88 

Ohea.  *  O.— Par.  M.  fund,  68.1898 

OnJg  Valley— l8t,  g.,  6s. ...1940 

Warm  8pr.  ViU.,l«l,  g.  5s..l941 

On^s.  O.  ABo.West.— l8t  6s,  g.l911 

v-i   «•        1911 

01i.V.-Gen.oon.lst,gn.g,88.1938 

Okloa«o  *  Alton— 8.  F.,  6s.  ...1903 

OoSB.  *  Mo.  River-lst,  78.1900 

«L78 1900 

St.  L.  Jacks.  A  Chic— 2d,  78  1 898 
H1M.R.  Bridge— I8t,  8.  f.,  68.1912 

Ohio.  Burl.  &  Nor.- l8t,58 1926 

Debenture  a« 1896 

Chlo.  Barling.  *  Q.— Ss.s.  f..l901 
Iowa  DlT.— Sink,  tand,  6b. .1919 

dlnklng(and,4« 1919 

lain,  48 1921 

Chicago  &  Iowa  Dlv.— 58...1905 
Chic  A  Indiana  Coal— Ist  58.1936 
Chi.  ■^U.  A  8t.  P.— l8t,88,P.D.1898 

»d,73-108,  P.D 1898 

lBi7B,$g.,R.D 1902 

Ist,  I.  &  M.,7s 1897 

iBt,!.  4  D.,78 1899 

IX  .C.  A  M.,  78 1903 

Ut,  I.  A  D. Extension, 7B...1908 
1st,  La  I  .  ADav.,  6b.......  1919 

l.t.  b   A   D.,78 1910 

•t.  HA  D.,68 1910 

Chicago  A  Pacific  DlT.,6a..l910 

HlDOTal  Point  Div.  88 1910 

a  *  L.  Sup.  Div.,  88 1921 

Pargo  A  SoutX,  68,  Assn.. .1924 

Ino.  coiw.  sink,  fund,  Ss 1916 

Dakota  A  Ot.  South.,  Ss 1916 

MU.  A  Nor.  main  Une— 68...1910 

OUcAKorw.— 30-T6ardeb.5e.r821 

■aoanaba  A  L.  8.  Ist,  68....J.901 

DwH.  A  Minn.— lat,  78. ...1907 

Iowa  Midland— 1  St,  8s 1 900 

Penliuala— 1st,  ooqt.,78..-1898 
OUc.  A  Milwaukee— Ist,  78.1898 

Win.  A  8t.  P.-2d,  7s 1907 

Mil.  A  Mad.— ist.  6s 1905 

Ott.  O.  P.  A  St.  P.— Ist,  58.  1909 

northern  ru.-lst,  Ss 1910 

Mil.  L.  B.&W.— Con.deb.,58.1907 

Mich.  Div.,  Ist,  68 1924 

Ashland  Division— Ist,  6s  1925 
Oh.R.I.&P— D.M.AF.D.l8t4s.l905 

Ist,  2%8 1905 

Extension,  48 1905 

Ksoknk  A  Des  M.— Ist,  Sb.. 1923 
Ohio.  St.  P.  A  Minn.— 1st, 68. ..1918 

St.  Paul  A  8.  C— Ist,  68 1919 

Olio.  A  W.  Ind.— ist,  8.  f.,  68.1919 

General  mortgage,  68 1932 

Oln  Ham.  A  D.— Con.  8.  f.,  78.1905 

Jd,  gold,  4i«s 1937 

Cln.  D.  & Ir'n— Ist, gu.  5s, g.l941 
Olev.  Ak.  A  Col.— Eq.  A  2d  68.1930 
ac.C.  A  St.  L.,  Cairo  div. —48, 1939 
Bt.Lon.Dlv.— I8tool.t8't48,g.l990 
Boring.  ACol.Dlv.—lst.g.  48. 1940 
WhlteW.Val.Div.— lst,g.  48. 1940 
01n.Wab.AM.Dlv.— l8t,g.48.1991 
Oln.  I.  St.  L.  A  C— l8t,g.,48.1936 

0an8Ol,6B 1920 

01n.San.ACl.— Con.l8t,g.58, 1928 
0.  Col  Cln.  A  Ind.— Ist,  78,8.f.l899 

Oonsol.  sink.  fund.  7s 1914 

Uln.&epr.— l8t,C.C.C.&t.78.1901 

Cleve.  Lorain  A  Wh.— l8t,  58.1933 

Oleve  AMah.  v.— (?'>'<l,5s...l938 

Del.  Lack.  AW.— Mort.  7S....1907 

Syra.  Bing.  A  N.  Y.— Ist,  78.1906 

Morris  A  Eseez— let,  7e 1914 

Bonds,  7b 1900 

T»of  1871 1901 

Ut,oon.,  guar.,  7s 1915 

Warren  -2d,  78 1900 

D.all.Can.— Pa.Uiv.,oonp.78.1917 
Aibauj  A  Susq  — l8t,gu.,78  1906 

Ist,  oons.,  guar.,  68 1906 

Reus.  A  Sar,  Ist,  coup.,  7a.l921 
Deov.  Tramway— tons.  68,  g.laiO 
Metrojiol.  Ky.— lst,KTi.  g.68.1911 
Denv.  A  E.  G.— Imp.,  g.,  5s. . .  1828 
IVt.M.  A  M.— L.  g.  3'»8,8er.A.1911 
Dalnth  a  Iron  Kaage— Isi  ds.l937 

Brie— iBt,  extended,  7e 1897 

mad,  extended,  5b 1919 

a     sitended,  4's8 1923 

4th,  extended,  Ss 192U 

Sib,  extended,  48 1928 

Ist,  ODD.,  g.,  rd,78 192C 

Rf.org.,  let  lien,  66... 1908 

B   ».  y.  A  E.— Ist,  7e 1916 

ir  "■.I..E.AW.— Pa(l.oon.56.1969 

..•■1.  t.tust..  6(i 1922 

;Ti1.Ab.  W.— Mortg.  68....1908 

«  tersou— Isi,  *i  .  i.  ,i» 1909 

oal  .tRK.— tis 1922 

"•OS  <£  Impt.,l8t6e,  our'oy.l9i3 
fiTans.  A  T.U.— l8t.,oon8.,68..1921 

ist,  geuTui,B.,  6s 1911 

•<t.  Veruoi,  1st  6b 1923 

8ul.  Co.  Br.  Ist,  g.,  &8 1930 

Evann.  A  Indian.— Ist,  cone. .1926 
Fllui  A  P.  Maru.— Mort. ,68. ..1920 
■«'■  eon,  golil.  5b  1939 


94>a 

102 
104 
105 
106  >i 
100 
99 
107 
106 

93 
107>« 


•116\ 
Ill's 
111»8 
107  H 
'107>4 
106>« 


107 
'109Je 
1(0 

'88 


109  >s 


127>s 
1061s 
126 


'117 
1(I6>4 
108 
113 
104 
107>« 
117 
■112 
107 
117«« 
119 


108  >« 

'112 
107 
107 


124 
123 

SS 


•84 
13 1 'g 
133 1« 

117 
121>4 


110 


93 
95 


125 


127^ 


1071% 


105 


126 


85 
92 
99  >s 

iio 

114 
K9N 
117 
'128 
128<h 


116 

1191s 

139 

115i« 

140 

129 

119^ 

140 


100\ 

107% 

114 

107 

1171* 

lOl'B 

135 

113 

135>4 


101 


106 
107 


110>« 


ee 


lOlt 


144 

lis 


26 


108 


103 


80 


.11 8H. 


BECUBITIES. 


Bid. 


1IS>« 
90 


F.AP.M.— Pt  Huron— Ist,  6b  1939 
Ma.  Cen  A  Pen.— let  g.  6b.. ..1918 

let  con.  g.,  58 1943 

Pt.  Worth  A  R.  G.-lst  g.,  5b. .1928 
Qal.  Har.  ASan  Ant.— Ist,  6b. 1910 

2d  mort.,  78 .1905 

Ga.  Car.  A  Nor.- Ist,  gu.  6b,  g.l929 
Grand  Rap.  A  Ind.— Gen.  6b..  1924 
G.  B.W.  ASt.  P.— 1st,  con.  6B.1911 

2d  inc.  4s 1906 

Housatonlc— Cons,  gold  5B....1937 

N.  Haven  ADerby,  Con8.5B..1918 

HoUB.  AT.  C— Waco  A  N.  78.. 1903 

lBtg.,58(int.  gtd) 1987 

Cons.  g.  6e  (int.  gtd) 1912 

Debent.  68,  prin.  &  inl.  gtd.1897 

Debent.  48,  prin.  A  int.  gtd.1897 

nilnolB  Central— Ist,  g.,  4s  ...1951 

iBt.  gold,  3^ 1951 

Gold  49       19.'>2 

Cairo  Bridge— 48 1950 

Springf .  Div.— Coup. ,  6b.  ...  1 898 

Middle  Dlv.— Reg.,  Ss 1921 

O.  St.  L.  AN.  O.— Ten.  1., 78.1897 

Ist,  oonsol.,  78 1897 

Gold,  58,  coupon 1951 

Memp.  Div.,  Istg.  48 1951 

Oed.  Falls  A  Minn.— Ist,  78.  .1907 
Ind.  D.  A  8pr.— Ist  7s,  ex.  op. 1906 
Ind.  Ills.  A  Iowa.— 1st,  g,  4s..  1939 

Ist,  ext.,  g.  58 1943 

Int.  A  G.  N'n.— 3d,  48,  g  ....  1921 
Kings  Co.-F.El.,l8t,5,K.,gu.A.1929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.  8.  AM.Sou.- B.AE.— New78.'98 

Det.  M.  A  T.— let,  78 1906 

Lake  Shore— Div.  bonds,  7e.  1899 
Kal.  All.  A  G.  R.— l8t  gu.  88.1938 
Mahon'g  CoalRB.— let,  58.1934 
LehlghV.lN.Y.— l8t  gu.g.4is8.1940 
Lehigh  V.Term.— let  gu,  58,g.l941 
Lehigh  Vy  Coal— Ist  5a,gu.g.l933 
latchf.  Car.A  West.— Ist  68.  g.l916 
Little  Rock  A  M.— let,  5b,  g..l9S7 

Long  Island— Ist,  78 1898 

Ferry,  1st,  g.,  4H8 192J 

Gold  48 1932 

N.  Y.  AR'wayB.—l8t,g. 68.1927 

2dmortg.,  Ino 1927 

N.Y.&Man.Beach.— 1st,  7b,  1897 
N.  Y.B.&M.B.— Ist  con.  5s,g.  1935 
Brookl'nAMontauk— let,6s.  1911 

Ist,  58 1911 

No.  Shore  Br.— Ist  con.5B,g.l932 

Loal8.Evane.ASt.  L.— Con.Se.l939 

Louis.  ANaah.-Cecil.  Br.  78.. 1907 

E.  H.  &  Nash.- let  68,  g....l9lS 

PensacolaDivlaion,  68 1920 

St.  Louis  Division,  1st,  6b..  .1921 

2d,  3s 1980 

Nashv.  A  Decatur— Ist, 7b. .1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

SOyearSa,  g.. 1937 

Pens.  A  At-  Ist,  63,  gold...  1921 

Collat.  trust,  5s,  g 1931 

Naah.Flor.&S.— let,  gu.,  58.1937 

Kentucky  Central-is,  g.. 1987 

Lou.N.Alb.&Oh.— Gen.m.g.5s.l94C 

Memphis  &  Charl.— 68,  gold..  1924 

1st  con.  Tennllen,  7e 1915 

Mexican  Cent.  Cousol. — 4s,  g.l911 

1st,  cons,  income  Ss,  g 1939 

Mex.  International— 1st,  4B,g.l942 
Mexican  National— Ist,  g,,  6b. 1927 

2d,  Income,  68,  "A" 1917 

2d,  income,  68,  "  B  " 1917 

Michigan  Central— 68 1908 

Coupon,  5e 1931 

Mortgage  4s 1940 

Bat.C.&Strgie.- Ist,38,g.gu.l989 

Mlnn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  7b 1908 

Southwest  Ext.— let,  78 1910 

Pacitlc  Ext.— Ist,  6s 1921 

Mo.K.&Tex.— 1st,  ext.,  5s,  g.l9i4 

Mo.K.AT.OtT6x.lst,gu.58.g.l942 

Kansas  City  A  P.,  lst,4B,g..l99C 

Dal.  ife  Waco— Ist,  58,  gu....l940 

Missouri  Pacillc — Trust  58... 1917 

IstooU.,  Ss,  g 192C 

St  L.AI.  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— let  ext.,  6b.. .1927 

St.  L.  A  Cairo  .^18.  guar 1931 

Morgan's  La.  A  T.— Ist,  6s 1920 

lst,7e 1918 

Nash.  Chat.  A  8l.  L.— 2d,  6s. .1901 
N.  O.  A.  No.  E.  -Pr.  1.,  g.,  6s..l91S 
N.  Y.  Central.— Deb.  g.  4s.-. .1905 
N.  J.  June— Guar.  Ist,  4s...l98t 
Beech  Creek— Ist,  gold,  4B..193t 
Osw.  &  Rome— 2d,  5s,g.,gu.l915 
Utloa  A  Bl.  Biv.— 48,  e.,  ga.l922 
N.  Y.  A  Put.- 1st,  g.,  4a.  gu.l993 

N.  Y.  Elevated— 1st,  7s 

N.  Y.  N.  H.  A  H.— l8t,  res'. 48.1903 
N.  Y.  A  Northern— IBI,  g.  S8..1927 
N.  Y.  Susq.  A  West.- 2d,  4»»6.1937 

Gen.  mort.,  Ss,  g 1940 

WlUc.A  Ease— l8t,gcd.,g.  38.1942 

Northern  Fac— Divid'd  ocriii  ext. 

James  River  Val.— let.  .8...1936 

Spokane  A  Pal.— Ist,  Be 193*1 

St.Paul  A  N.  P.— Gm.,  68. .192.1 
HeleuaARedM'ti— lot,g.,6s.l»3 . 
Dululli&iManitolJa- lsi,g.6sl936 
Dul.&Man  Dak.Div.— I9t6s.l937 
CcBur  d'Aieue— l3t,6b,  gold. 1916 

Gen.  lel,g.,  (is iVHn 

Cent.Wa8liiugU)u— l8L,g.,6B.1988 
Norfolk  A  Houth'n— Ist,  3B(g.l941 
N orf  oik  A  West.  —General,  «b .  1931 

New  River  1st,  6a 1932 

Imp.  A  Ext.,  6a 1934 


106 

•94 


106 
103 


•40 


123>s 
114>« 
130 


108 


80 


I02ie 
107 


103 
lUH 
108 
108 
■120 
102 
130 


105 

i23' 
111 

ii6»« 

103 
114i< 


110 


37  Is 
103 
104>s 


'124 

•68 

111>« 
■112 
103 


103 
'106 


90 

77 


^^ 


116^ 

118 

103 

143 

•1'..6 
*U7 
•120»« 

•86 
76  >« 


80 

75 

106 


86 
'lid 
128 

'114 
104  >s 

ioT 


■102 
■It'3 

toy's 


■119 
79 

Si 

55 

"77" 
121<s 

10 

80 

80 


92 


60  >« 


90 
32 
80 
6>« 


113 
113 


114 


85 


35 
loe'. 
127^ 


103>s 
lb'2S 


87 


■"3 
lOlii 


HI 
42 


US'* 


103 


78 


145 
130 
130 


94 

86^ 
771, 
89 


114 


103 


107  «8 


85 
90 


102 
120 


SECUBITIES 


Norf .  A  W  — Adiustment  M.,  7el924 

Equipment,  58........ 1908 

Clinch  Val.  Ist  68 1957 

Roauoke.k8o.— l8t,gu.6B,g.l922 
Scioto  Val.  A  N.  E.— lBt,4s,.1990 

Ohio  A  Miss-Conaol.  7e 1898 

2d  consol.  78 1911 

Sprlng.Dlv.- I8t78 1905 

General  58 1932 

Ohio  River  RR.— Ist,  6b 1936 

Gen.  g., 58 193' 

Omaha  A  8t.  Louts.— Ist,  48..  1937 
Oregon  A  Callfor.— Ist,  8b,  g.l927 
Oreg.  RyANav.— Col.tr.  g..S8.191!' 
Penn-P.O.e.A8t.L.Cn.g.4is8A1940 

Do       do  Series  B 

P.C.A8.L.-l8t,0.,7s 190' 

Pitta.  Ft.  W.  A  O.— 1st,  7b.. .1912 

2d,  7s 1912 

3d,  7s 1912 

Oh.St.L.AP.— l8t,oon.S8,g...l932 
Olev.  A  P.— Cons.,  8.  fd.,  7s. 1900 

Gen.  4'sB,  g.,  "A    1942 

at.  L.V.  AT.  H.— l8t,68.,7B.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.R.ALExt.— I8t,4's8,0.g.l941 

Peo.AE.-lL.<d.B.AW.-l8t,pf.7e.l90C 

Ohio  Ind.AW.— l8tpref.58..1938 

Peoria  A  Pek.  Union— lat,  68 .1921 

2d  mortg.,  4'.«8 1921 

Pitts.  Cleve  A  Tol.— Ist,  68...  1922 
Pitts.  A  L.  Er.- 2d  g.  Ss, " A" .  1 928 

Pltte.  Mc.  K.  A  Y.— 1st  68 1932 

Pitts.  Painsv.  A  P.— lat,  8s. -.1916 
Pitts.  Shen.  A  L.E.— l8t,g.,58.1940 

let  oonsol.  58 1943 

Pitts.  A  West.— M.  5s,g.l891-l941 
Pitts. Y'gst'nAA.— Ist,  58,con.  1927 
Rio  Grande  So.— Ist,  g.,  SB. ..1940 

St.  Jos.  A  Gr.  Is.- 2d  iuc 192.^ 

Kan.  C.  A  Omaha— 1st,  5s..  1927 

St.  L.  A.  A  T.  H.— Term.  58..1914 

Bellev.  A  80.  111.- let,  88...i89t 

Bellev.  A  Car— Ist,  6s 1923 

Chi.St.L.APad.— Ist,gd.g.58l917 

St.  Louis  80.— lat,  gd.  g.  4s.  1931 

do  2d  Income, 58.1931 

Car.  A  Shawt.— let  g.  48 1932 

8t.  L.  A  8.  P.— 2d  68,g.,  ol.  A. 1906 

General  Sa 1931 

Ist,  trust,  gold,  Se 1987 

Kan.  City  A  S.— lat,  6a,  g. . .  1916 

Ft.  8.  A  V.  B.  Bg.  -lat,  68. ..  1910 

Kansas  Midland- lat,  4a,  g.l937 

St.  Paul  City  Ry,  con.  58,  g. .  .1837 

Gold  58,  guar 1937 

St.  Paul  A  Duluth— I8t,5a....l93] 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  7b..  1909 

2d  mort.,  63 1908 

Mlnneap.  Union— Ist,  68 192i 

Mont.  (Jen.— Ist,  guar.,  6s..  1937 

lat  guar.  g.  Ss 1937 

East.  Minn.,  Ist  div.  1st  5a.l90<r 

Wilmar&SiouxP.- Ist,  g,58.193- 

San  Fran.  A  N.  P.— 1st,  g.,  58.1918 

Southern— Ala.  Cent.,  1st  6s.  1918 

Atl.  A  Char.— Ist,  pref.,  7s..  189' 

Income,  68 1901 

Colum.  A  Green.— Ist,  8-6s.l9ie 
E.  nan.  V.  A  Ga.— Divls.Ss  193u 
Rich. A  Dan.— Eq.  s.  f.  g.  58.1908 

Deben.  Sa,  stamped 192; 

Vlr'a  Mid.— Serial  aer.A,  68.1906 

Series  B,  68 1911 

Seiiea  C,  68 1916 

Series  D,  4-5s 1921 

Series  F,  5s 1931 

Waeh.O.AW.- l8t  our.gu.  48.1924 
Per.  BR.  Aa'n  of  St.  L.— 

1st,  41SS.  ........1939 

Ist,  con.  g.  Ss 1894-1941 

8t.L..Mer.  Br.  rerm.,g.58,gu..l93u 
Texas  A  New  Orleana— l8t,78. 1906 

Sabine  Divlaion,  lat,  68 191i 

Consol.  5e,  g 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  63.1905 
Third  Avenue  (N.Y).— ist  Ss,  1937 

Tol.  A.  A.  A  Cad.— 6e 1917 

Toledo  A.  A.  AG'dTr.- g.  6a.l921 

rol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A.  A.  A  N.  M.— 58.  g 194C 

T.AO.C- Kan. A  M.,  Mort.  48.1990 
Tol.P.&W.— lst4s,ino.f'd.oou.July 
Ulster  ADel.— lat, oon.,6.,58. 1928 

Union  Pacldo— 1st,  68 1896 

Ist,  6a 1897 

lat,  68 1899 

Collateral  Trust,  68 1908 

(Jolla'eral  Truat,  Ss 1907 

Kan'^as  Paoltlo— lat  68,  g...l89o 

let,  68,  g 1896 

0.  Br.  U   V  -P.O.,  73 1895 

Atoh.  Col.  A  Pac— let,  68...  1905 
Atch.  J.  Co.  A  W.— let,  68...  1905 
U.P.  Lin.  A  Col.— lst,g.,58. 1918 
Oreg.8.L.AU.N.,ool.trst.,Ss.l919 

Utah  A  North.— Ist,  78 1908 

Gold,  5s 1926 

Utah  Southern- Gen.,  78  ..1909 

Exten.,  1st,  78 1909 

Valley  B'y  Co.  of  O.— Con.  68.1921 
»'  abash— 

Debenture,  Ser.  A 1939 

Debenture,  Series  B ..19J9 

Det.  AOlilo.  Ext.  1st.  Se.  K..1940 

ait  L.K.C.AN.    St  C.Bdge6s.l808 

West  N.Y.&  Pa.,geu.g.  a-3-48  1943 

Income  Ss 1^43 

West.  Va.  r.  A  Pitts— l»t,  6s.l»lj 
Wheel.AL.E.— lat.  .'^s,  gold...l92f: 

Exienslon  A  Imv-  g-.  5« 1   :  0 

Wis.  Cent,  income  Ss 19,37 


Bid.     A8>. 


•80 
85 

84' 
106 
■120 


100 

*82»« 
♦43 
89 

113" 
113 


133 


lis 

117 


'lOli* 

li'i 


109 
85 


114 


105 '« 


111 

69 13 

124 

'98" 

89 

'ts''*' 

8O" 

•• 

"'.'.'.'. 

105 

10613 

100 

100 

80 

70 

80 

'II4I3 

98 

•83 

100' 


■112Vg 

105 
110 
120 
117 


1  5 


!00 
■110 


•98'. 
100 


108  >« 
lOls 


i08 
•93 


121 


87 
'70 


80 
104 
107  ■« 
107% 

103% 

98 

78 
108 
108=8 


45 
43 

•45 


33 

108' 


i9ia 
109 
■105 


12 


85 


110 

111% 

123 

U9~ 

103 


115 
116 
100 


85 


122 
96" 


82 
107% 


99 

si" 

20's 
112 
108 

93 


*  «u  price  Friday:  these  aietlie  latest  qaotattons  made  this  week.  Por  TtUo«llao«oas«od  Dnllsted  aoad*.— SeeSdpage  preoeOiugi 
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jRailroad  IntcIIigettce. 

RAILROAD     EARNINGS. 

The  follow  IDK  table  showa  ibe  press  eaniioi^  of  United 
srat>ii  railroads  (and  alao  a  few  Mexican  and  Canadian  road*) 
for  the  latest  period  reported.  Tb*  statement  includes  ever; 
bTKAM  'oad  from  which  regular  weeklj  or  monthly  returns 
can  be  obtained.  The  firtt  twocolumoaof  fleiireH  irive  the 
groM  wtrDin);ii  for  the  latest  week  or  moolb.  and  the  last  two 
col  imiM  tbe  eaminR*  for  the  calendar  year  from  January  I  to 
Kod  indudine  such  lateat  week  or  month 

The  rtiumM  of  the  ttrtet  raOwoft  are  not  imebnUd  in  tki» 
table,  Imt  are  broii(rAf  together  aeparatetn  on  a  embeequent  page 


KOAB*. 


Latetl  Orttt  Bamingt. 


Jan.  1  to  iMlttI  Dale. 


WmkorMe]     1895. 


1894. 


1895. 


18M. 


BoAse 


L 


'Wtekerjr*'     1896. 


:.....Ui>lr I 

■d-.-Unly ' 

AUecbaajr  Vat..  JiUr 

Atk.mSSMad...\julj 

&lak.T.*ft.r»   l>t  «k  Sei> 

m.L.*Saar.ll>t  wkHep 

AtUatte*  PM<I«t  wk  Sep 

An.totat...  t*t  wkttop 

■  !!■■  *  DaiiT..|t«t  wkSep 

AaallB  A  X'WMI  Juljr 

U.Htn  ■artUn— lAiUMt    . . 
Wawara  U>W|Aa«iMt  ... 

^  IWal LAorut  ... 

gal.AO.awi'w^.jid  wkSept 

Itr.AAtlaDtl'-     1 


U»4. 


• 
17,159 
50.758 

7.iia 

.VM.7«1 

114.7881 

57.000) 

M.4?- 

lo.; 
so.". 

I,»48.M' 

503. 
2.153. 
16S,e<.« 
•0.7U* 
3.258 1 


U.578 
a*.SI4 

M8.aoi 
e.i04 

551.398 

1 19.188 

81.388 

731.947 


Jmm.  1  to  Latni  note. 
1895.  1-11 


1W.MS 

SB«,«7<8 
l.Se8.883 


I4M8111WS4.I 


309^78 

1.1S0.458 

It. -tea 

t8.o:i'<.-J-<6 

S.«'»7.«17 

a.l<ll.S32 

.O.i-.,43» 

-   m:1 

r 

•a 
.•> 
:i 

■2 

•4 

I 


Ind.  OLA  lowAlJolT i 

In.A  Qt.  Nortk'B  2<l  wk  Sept 
ilnteioo.  (Hex.i|wiiAax.3l 
iDwaOentrai...  3d  wk  Sept 
iron  Railway...  Aucost 
jaA.T.AK.  W.  July... 
Jamect'D  A  L.  S.  July. . . , 
KaaawhaAaOek  9d  wk  Sept 
K.aFJBeo»Mt  UtwkSep 
K.C  Mem.  A  Bir.  I  Ut  wk  Sep 
KaiLO.  N.  W....  Auinist.... 

KaD.C.A  Beat. !  Aujnut 

K.a  Pitta.  *  O ..  2d  wk  Sept 
Can.C.  Sab.  Belt  3d  wk  Sept 
Keoknk  A  Wert  l«t  wk  8ep 
L.£(toAU.*8o.  A  icii'<t 
L.Elio*We«!  -.It 

baklsh  A  Ha.i 
Lez'stosAEu- 

I^agislaad. vuj,-u*t. 

Um.  AiM(.t\win  '.vupul 

l>oal*.BT.A8t.L.  UtwkSep 
LoatoT.ANaiihr  ■.>,(  wkSept 

Umla.  N.A.Ai'h 

Loo.  St.  L.  A  Tex 
MaMBABtrai 


■11  wt  Sci>«' 
UUwkAiix' 

iAu^iut 

lAusust....; 
„  .  ,^  IttkwkAn* 
^UsMaaUaat     2d  wktlepti 

HexICAD Inter'!  JiOy , 

IMex.  NBttonal    ::jwk8ept 

Mea.  Itontna..  jniy i 

tllazlaaaB'way  Wk  AacJl 

MewtwBe itbwkAuir 

Minima p.AriLL.  2d  wk  .<«iu 
Me.KaB.  AT>z  ''jd  wk  .Hrm 

MO.rBeL*llOBM   .M  wko.  i.t 

UaatnaBTr 

Total 

MeMleABtmi     . 

MaMtoAOhto..  Au^iut  ... 

Oil.;Jua* 

CL.  Aiicuat ! 

M.JtneyAN.T  j„oe I 


66.0661 

7«.7»4 

39.350 

48.313 

3.804 

91,273 

8.948 

7JS21 

81,569 

18.150 

99,081 

888 

7J179 

5.834 

9.666 

6,130 

60.808 

88,S»e 

18,843 

m!m7 

480.' 00 
75.686 

l?.filO 


185.MM, 

190.40a 

86324| 

83.140I 

5«.OflM| 

15.iau 

51.701, 

23'V>10' 

t;  -.ixm 


I'S 


ll.¥.UakA  » 
V,T.8mmi.aM 
l>a(t.Aaeath  : 
.torfnU  A  Wo 
.NertA'B  O—u. 

OeSBII  AW«»t    July " 

ObleBtTer utwaSep 

Utdo  KlT.ACkat  Atunut  ... 
OkleSaMtara  Jdwkttept. 
OmakaASLL..    Mttrek...;  I 


917181- 
800.78<; 


le.88<i 

1«,«>04I 
88.00 1 ! 


_II.O.AT.r 
Ala.Ot.8eMh 
«.  OrLAM.K. 

AlAATI 

VlekAa^Ar. 


Marpli 
A 

J'. 
%i       . 

>a  w(  A 

3d  wk  A 
3d  wk  A 
8d  wk  A 
.  8d  wk  .V 
.  8d  wk  A 
Aiufox 
Aiuiiai 
Uiwk  ^ 
Ulwk- 
inly... 
9«vkt<. 
ilkvkAi 
Aac«<t 
l»t  w»- 


rd  Vail.- 
■T.  A  Klour   J'l  wk  - 
IX  lAae-aAHo.  l«t  wk  ^ 

OaLAMaeUMCiJalj 

.  UOWkSep 
lAasost 

..^j,iS» 

k.Afad-pb**«wk8e8l 

*  Blea.   !•(  wk8ep 

•▼.  A  T.  a.  3d  wk  Sepl 

-*aly.     "^ 

LBdwk 

LJaly 


?P' 


iv>.iffi 
8,07><.ooe 

8-.-O.000 
66«.000 
■r:>  i.CMM 

J  "i.UUO 

i..-,t.uOO 

l'.J."73 

.•.'.T..I48 


1J.5. 

8,": 

417.8t 


rmAri.A> 


ntAYi 

4Ma«rO.AK.U  Aiucnst.... 

itieh.mwb.Ar  juir 

Bieh.Ariliwil.jBl, 
tteer.OoMhfa  ^w. 
MoOr.«a«rB..'9d«i. 

OMcToseoiaAH.  AiuruM    .. 
8a<.VaLAeL  1.  July  ...... 

8k,  U  A.AT.  U.  Ut  wkSep 
Ot.L.Kaa-«IAte  'Au«iut  ... 
«t.L.0o«tk«'n  2.1  wkRept 
4t.Paal*Oaru  Aanat 

8m  AaLA  A.P  IJoTr 

4.rrmB.A  H.l'ae.  |«tfe  wfcAaal 
8aT.  Aa.  A  Mug  '^:■^  wk  Aiul 
aa*.ria.AWMt  J 

6harJ«ar«*.AK' 


lui.rot 
34J>tO, 
85347 
11301 
•.730 
'4,<M0 


vnJMwkoeyt 
aO., 


JawkWil 

1 A  lie  JbIj 

lOe.  A  PU..  An«art.... 

•ap.  A  Ib«.  Ut  wfeSw 
OMkB-ArvW.  U  wkM^p 
novaneClty.  >  •!  wk  tVp 
ItaAe.iL*!    IvtwkSe]. 

TM. all Uaa>  lit  «h Sep 

atmt  Tr«ak...  wk  Aep^  f 

QhM.AOr.Tr.  Wkiiiep,  7 

tJAOr JLA  M.  Wk  e4^  7 

P.kL*M.Aa«MI.... 
»«fllia«..Aa«M.... 


aj07 

9^ 

•79.4l> 

483> 

79,11 

8SJ<>. 
4531' 

».7I 

2.1" 


.IJ68 


lli7 


'.788 
SSI 
')04 


IS8.4AO 
IIWOO 


kT«a.AW1l.  JaRr 

K-AWJaa  38wkae8«i 


8.780' 

4347. 

113W> 

1030O 


8316' 


'JU 

•T.551 

i.ISo 

23339 

1366,101 

139317 

137330 

1383349 

S3(M 

4315 

I03O4 

t3oa^i 

8.790' 


l.tjr.j;.' 

II.>«i4).«-.M  1 

M.^1.3^|' 
6«836l« 

7307345 

7»438« 

081383 

9388334 

^86371 

983BO 

37«39:i 


!,'..>  l.'Jt>S 

1.-71,014 

1.-I11.U08 

66".:)64 


.    8303  1 
307303 


6.:t.").i,il7 
04^.648 
B7-<.(>0a 

7.0-<",488 

2<1."01 

2-'.-<l3 

'Ji;'i.*l3 

71,796 

1, 3'^  1.740 

•.•«ii;.i76 


,  8a.  PaeiOe  C».  - , 
[     OaLHar.AS-A  July. 
'     l<»«hi'aWa«.   July. 
tfotKMi'alvkT  July. 

S.Y.r.AIlii.  July 

rMuAN.on..  July... 
4tlaaae«y*.*.  July... 
%atSe  tyeiMu  July. .. 
retalefaU..  July... 
AlUUted  Uaae:  1  u  ly . . . 
OtBod total.  July... 
SA.  f^e. of  «»l  July... 
OAPAaef  Aru  July... 
a«.Pae.etN.M  J.iir... 
By.  July... 
By...  2d  wk  Sept 
laL  K.  T.  July  ^ 

OteayULACMt..   ' 
8tlll.AATk.Blr 
aoaatiBraoch 
Idrk.  VsL  Cual  Jul 
tut'ltmth  <Ju  ■ 
CaxaeA  PmIS. 
t*<J.ValAlf  W 
.at.A.4.ANu.M. 
foLAOhtoOMt 
M.P.A  Weat.. 
rol.8t.UAK.U 
UAter  AUel    ..  July 
aaloa  Pacino- 

tJn.  Pao.  KR,.  July 

Jr.aUAU.lf  July.. 


83S1 

91300 

148394 

139.888 

988318 


8 

8 

8 

83.351 

438,497 

440.180 

77.069 

3384,743 

9.018,039 

45,194 

41,701 

1,076.033 

1,164.455 

8,70a 

33,798 

26.050 

S6377 

966,953 

610,474 

4,463 

93368 

2.S.873 

7.6«a 

801,324 

964.160 

81.133 

9330  867 

3,139380 

16,855 

651,768 

666.190 

81,841 

188,615 

104.839 

1^75 

838.^ 

8318 

8,730 

351369 

378,710 

6,618 

900320 

187,144 

7358 

251,003 

7348 

50309 

45.673 

70378 

9.408.<>7e 

9383.914 

36.r43 

S7I39S 

8SO3O8 

14.746 

116.111 

49/.683 

2.785373 

3,789.471 

17314 

112,165 

191380 

99.797 

946.373 

947.337 

807.060  18.272,019 

13,118.338 

64,063 

12,1  Jf. 

2.l!>8.85e 

2(l(I.88.-i 

1,!I16,273 
270,575 

45.551 

49.073 

•.•«.n:) 

•M,319 

717.139 

790,165 

ii>i.it;9 

6,460.727 

537-.I49 

177.U90 

1.492,037 

1,282,152 

7031-! 

2,99i».07.'> 

2,924.0f.2 

54.1 IX 

398.110^ 

371.111 

56.007 

a.13.S.2.^8 

2,12V/i83 

13.481 

334.3(i:< 

3.^2,025 

4-.'.40S 

l.a74.«B7 

1.1.-I0.045 

J2il.'J77 

7,277,t;24 

e,  1(13,424 

■IJ'..(KC' 

1  i.'>r_M-,ij 

14,457,854 

54»,7!»a 

15.002,650 

2,(«i',8»6 
563.47 1 

3.904,805 

ltl.nS3 

153.436 

',414 
..IVli 

■  --■'> 


31. 740 

53.576 

89.493 

8.M71 

46.l<oo 

13.112 

7.249 

36,oo 

2.06I 

8334X' 

146,745 

114.111: 

85,4S3| 

5.931 1 

880,>87 


8.753 

849.750     801319 

88,310       64,850 

843337     Sc>«,7l« 

18383        16.876 

II438U     104382 

863.403     ir78  225 

230a.u«5  1.0S7JI65 

3.788.408  8.736.190 

848,680     803.788 

4.138,i«4  8.101378 

9473781    007  040 

150,1901 

tM>,024 


•  July 

.  April 

.July 


'.:a  wkSopt, 
2d  wkSaot 


199.133 

872.0*2 

151.097 

9303 

1364 

80,718 

.51.33- 


Ut  wk«ap 
2d  wkSept 


WJe>.A<*d.U,  July 


24.091 
4036J 
18.485 
4030.> 
5 1341 

l,1023OH 

499.806 

48.36>l 


118.  ISO 

54.785 

101,042 

341,310 

l55.U'i; 

9,3n  , 

W8U 

63,369 

58,286 

121.557 

123.746 

3.647 

30.14U 

4<j  51.) 

21.1!U 

34,376 

49.206 

1,004.470 

J2U.449 

,V\ft33 


164  9M6 

441.603 

196.8«.t 

281,525 

1,S7V472 

74.127 

41.3'*0 

8.5'<.riHtl 

24.«177 

8  I«2.tlH7 

H!i;i,w79 

1,017.0«4 

5<3.46l, 

271. 18d 

13"*.391 

308,968 

85384 

2333.363 
8000*67 
3.156,lli« 
128,4M2 
91M.744 
7.470.266 
17.030.365 
35.100051 
8,0(10.961 
2M,101,612 
5.721.632 
1.376.433 
60'<.333 
1.037.331 
12.IIM.804 
1157,487 
21,568 


6,9<i2361 

8,197,065 

934738 1 

17,641 

455313 

104345 

458335 

121,985 

'i.l86,lB4« 

2,346391 

31,007,503 

>88.)88 

3J      ' 

3.0 

1.0881 
1,808.1 
2.904,r 
31  .f 
384  508 
027.651 
439.515 
211.157 
1.609.832 
567,465 
153.4N 
417.416 
197.492 
24^l,S36 
1,380308 
77,707 
49,946 
863,843 
16,94  i< 
9,7H3,037 
'<97,440 
705.463 
682374 
353.953 
2304.898 
170.883 
28386 

3,191.506 

51SJJ44 

8317,233 

122,356 

839.127 

6.744,493 

16  684320 

23339,013 

9397366 

26,036378 

5,038380 

1.117.110 

5 10.502 

1.139,9tf9 

11,017,802 

618,084 

23,978 
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CD.  PrfC-Con. 

Kan-CikOm.  July. 


Latat  Oroat  Earnings. 


WtUorMo]     189S. 


Tot.4t.J.AO.I 

Oeiit.Br o 

Aoh.Ool.&P.  ( 
Aoh.J.C.A  W  { 
Or>d  total 't 
O.PM.D.AO 
Pt  W'tb  AD.C 

Waeo * Northw  'July.... 


n  012 

1.1.501) 

la.iMjo 


Ut  wkSep 

aa  wk  sept 

July I      18,t21 

July l,889,H4 

July 282,711 

July !       75,146 

dwkSept     2a'.3fi2 

rs,(— 


j685 

200..^23 

101,848 

35.05S 

36,034 


WMtJeney.  ..   July 

W.T.Oen.*  Plttt,  AH(?u8t. . . . 

WeitV».*PlttB.  June 

WMtATOof  Ala.  July 

WMtlfMTlMd  July.......     117,291 

WMter.Y.  APh  IstwkSep  71.900 
Wheel.  AL.  Erlf!2il  wkSi-pt  3 '.8S1 
Wl»ooii»ln  font  llstwkSep  95,121 
Wruhtev-ATen.  I  AuBUat. ...  6,237 


1894. 

• 

8  441 
17,3S)3 
15,0.0 

28  749 

1,668.879 
114.10 

87.930 
265,.50 

12,961 

183.514 

105.2H0 

31.3  «5 

33,974 

Xi2,700 

75.800 

29,563 

93.^3  i 

5,573| 


Jan.  1  to  LaUtl  DaU. 


1895. 


1894. 


•  i 

36.671 

42.'i.5H7i 

380  599' 


73.873 
631.551 
5ti,49t 


146.2)0]      218.217 

11.733  767  12.422.123 

l,685,3o8  1,491,577 


8,563.395 
115,958 
90»,'i3- 
71  >,2-!3 
172.355 
270,465 
678  800 

2,202.9B!» 
9.)3,963 


7,320  9S7 
95.378 
862,88  i 
63>.418 
178,027 
277,797 

em.so) 

2  027,459 
814,939 


51,249 


49.695 


"  Plgurek  given  do  not  Include  Oregon  By.  A  Sav.,  Un.  Pao.  Denver  A 
Sulf,  Denver  I,e»dvllle  A  Gunnison,  Montana  Urlon  and  Leftvenworth 
Topeka  *  Houth  »e8lern. 

u  riie»e  IlifiireB  include  result*  on  leased  linef. 

»  Includes  earnlnKs  from  ferries,  etc.,  aot  ir'.yen  separately.  I  ™exl- 
Mncnrrencv.  e  Incladee  only  balf  of  lines  li.wbloli  Un'cn  PaolHc  nas 
a     alf  Interest. 

Latest  «ro88  Earntn^s  b/  Weeks.— The  latest  weekly  earn- 
iOKM  ID  tbe  formcoiaK  are  neparatelv  summed  up  as  (oUows: 

For  thpsscood  week  of  September  our  preliminary  statement 
oovxrs  48  roali,  aad  <i)i3w<iy  US  per  cent  gain  in  tbe  aggregate 
over  the  same  week  last  year. 


1»(  WMfc  of  September 


2d  week  of  September. 

1895. 

1894. 

InertoMe. 

Deertaae. 

' 

S 

$ 

» 

9 

Bait.  A  Ohio  Soutliwejl. 

165.661 

140,162 

25,^02 

Brooklyn  Elevated 

32,253 

27,29t> 

4,957 

Bnffalo  Rooh.  &  fittsb'g. 

60,100 

65,3  ib 

....  ... 

5,2  se 

4U4,00< 

386,0011 

18,100 

Chesaoeake  A  Olilo 

208,726 

181,'133 

20.093 

Obloago  A  East.  lUtnola 

89,121 

72,809 

7,312 

Ohlcaeo  Ureal  Western . . 

106,735 

85,150 

21,.'i85 

Chlcauo  Milw.  A8t.  Paul 

737,358 

619,462 

87,896 

Cln.Jaoksuu  A  Mackinaw 

13,t>04 

15,121 

1,519 

Clev.  Lorain  A  Wiieel'g.. 

32,4  14 

27,S17 

4,357 

Denver  A  K^J  Grande 

143.8  'O 

157,100 

13.300 

Bvansv.  A  Indianapolis. 

6,u71 

6,881 

810 

Evansv.  A  Terre  Haute.. 

23,950 

25,472 

1,522 

Flint  A  Pere  Marquetta. 

49.016 

45,69j 

3,351 

....  ... 

Ft.  Worth  A  Rio  Grande. 

5,4  UO 

8,499 

.         >> 

3,099 

Georgia 

24,740 

21,000 

3,710 

Ilouston  E.  A  W.  Texas.. 

ll.oOS 

10,004 

1.00 1 

iDtern'l  A  Ot.  North'n... 

74,731 

77,089 

■  >     -■• 

2,355 

42,311 
7,521 

41,701 
7,«6J 

612 

Kanawha  A  Michigan.... 

142 

Kan.  City  fittsb.  A  Gulf. 

7,57  i* 

8,739 

1,160 

Kan.  City  Suburban  Belt 

5,834 

6,618 

784 

l,ake  Erie  A  Western 

69,8i»8 

70,a78 

., 

570 

liOUlsvlUe  A  Nashville... 

43o,60Li 

397,060 

33,440 

Louis.  S.  Albany  A  Chic. 

75.6S6 

64,083 

11,623 

Mexican  Central 

185.9J3 

161,169 

24,829 

Mexican  National 

8d.3^4 

76,913 

9,411 

Minueapolis  A  Si.  I/OUls. 

51,701 

42.405 

9,296 

....         .. 

Mo.  Kansas  A  Texas 

233,510 

220.277 

13,23i 

Mo.  Pacibc  A  Iron  Mt 

458,000 

425.000 

33,000 

Central  Branch     

13,000 

15,000 

2.000 

Mobile  &  Birmlueham... 

4.»51 

6,498 

1.847 

H.  Y.  Ontario  A  Western 

69,681 

75,461 

5,7-iO 

Norfolk  A  Western 

2l7.51ij 

192,42i 

25,090 

Northern  Pacino 

569,9 13 

529  228 

40  715 

Ohio  ssouthern.   ......... 

14,004 

15  232 

1,228 

Peoria  Dec.  A  Evansv... 

1»,562 

18,731 

831 

PltMburs  A  Western 

70,237 

62,126 

8,111 

Klo  Grande  Southern..-. 

9,730 

8,8/1 

859 

Bio  Grande  Western 

54,600 

46,800 

7,800 

St.  Louis  Southwestern.. 

91,300 

83,400 

7,800 

Southern  Railway. ...... 

872,092 

3 11,31  P 

30,776 

Texas  A  Pacltic  ...  ..... 

110,315 

123.746 
20,149 

7,431 

ToL  Ann  A.  AN.  Mich... 

24,081 

"'3,932 

Toledo  A  Ohio  Central... 

40,684 

48,515 

...    - 

7,833 

Tol.  St.  L.  A  Kan.  City... 

40,595 

31,376 

6.219 

Wabash 

2J4,362 

255,508 
29,5S!i 

23,854 
1,313 

496.038 

Wheeling  A  Lake  Erie... 

30,881 

Total  (48  roads) 

4,877,919 

5,438,517 

56,636 

Wst  Increase  <8  08  p.o.). 

439,402 

For  tbe  first  week  of  September  our  final  statement  covera 
8 1  roads,  and  shows  1  84  per  nent  gain  in  the  aggregate. 


)((  week  of  September. 


PreVly  reported  (53  r'ds) 
Alon.  X'op.  (B  San.  ife 

8t.  Louis  A  San  Fr. 

Atlantic  A  Pacific 

Burl.  Ced.  Rao.  A  North. 
Chicago  A  Grand  Trunk. 
Chicago  Great  Western.. 
Clevc.  Canton  A  South  n 
Olev.  Cin.  Chlo.  A  St.  L.. 
Ool.  Sandusky  A  Hook*g. 
Det.  Gr.  Hav.  A  Mllw.... 
OulutU  So.  Shore  A  Atl  . 
Evansv.  A  Richmond.... 
Qraud  Rapids  A  Indiana. 

ClucinuaM  R.  A  Ft.  W.. 

Traverse  City 

Husk.  Ur.  Rap.  A  lod.. 
Indlaua  Uecalur  A  West. 
Kan.  City  l>'t.  8.  A  Mem. . 

Kan.  C.  Mem.  A  Blrui 

Keokuk  A  WesMru 

MoidleA  Birmingham... 

Ohio  River 

Pittsb.  Shen.  A  L.  Erie.. 
Bt.  Joseph  A  Gd.  Island. 
St.  Louis  Alt.  A  T.  Haute. 
Bherman  shreve.  A  So 


1895. 


5,876,361 

551,781 

114,788 

5  7,090 

108,860 

56,404 

93,292 

13,O04 

276,0  i2 

24,064 

24,284 

32,564 

1,923 

45,910| 

8,712 

975 

2.478 

8,516 

81,569 

19,150] 

9.666 

4.670 

2t,lu5 

15,269 

16,500 

25,650 

4,529 


1894. 

Increase. 

Decrease. 

9 

9 

» 

5,76U9i7 

385,933 

171,569 

551,393 

388 

119.196 

4,408 

61,355 

4,268 

82,149 

26,711 

....  ... 

54,150 

2,254 

83,497 

9,795 

15,513 

........ 

2,539 

282,921 

6,899 

25,714 

1,650 

23,2  .9 

1,045 

35,361 

....      ... 

2,797 

2,556 

633 

38.309 

7,60 1 

8,012 

70J 

929 

46 

2,091 

387 

9,720 

1,204 

81,12d 

446 

18,855 

2,295 

7,958 

1,708 

■-^67 

5,037 

21,59a 

488 

14,432 

837 

17,39i 

1.893 

26.0OU 

350 

4.485 

44 

T  >ledo  Peoria  A  West'n.. 
West.  N.  Y.  A  Pennaylv 

Total  (81  roalsi 7,587.4^1 

Wet  increase  (1-84  p.  c). 


1845. 


In'.reai' 

* 


340.19.^ 
137,417 


Dtcrtatr. 


1,708 
1,900 


212,773 


The  following  will  furnish  a  comparison  of  the   weekly 
results  for  a  series  of  weeks  past. 

WBEKLT  GROSS   EARmNOS 

— —  Okanges  —--> 
feriod  and  number  of  1895.  1894.  Amount. 

roads  included.  9  9  9 

Moh— 3d  week  (87  r'ds).  6,851,151    6,761. '287  91.814  lao 

4lhwoekmr'ds).  9,271.784 

Apr.— 1st  wet^k  (-(1  r'ds).  6.514.574 

•'       2d  week  (80  r'ds).  6,3 •19, 4)9 

"       3d  week  HI  r'ds).  6.549.617 

"       4thweek  (79r'd.'<).  8.530,  «12 

May— Ist  week  (-lOr'ds).  6.230.972 

2d   week  (79r'ds).  6,291,9)5 

"       3d  week  (77r'd»),  6,33?,606 

"       4tb  week  (S2  r'ds)    9,453,374 

June— 1st  week  (82  rds),  6,612,118 

"       'id    week  (81  rd.s).   6,4t4,.541 

3d   week  (78  r'da).  6,462.916 


15,881  Inc. 
149.312  Inc. 
3,2  12  Doc. 
185.18  4  Inc. 
805, '500  Inc. 
241,263  luc. 
3  56,6'i8  I'lO. 
493,353  too. 
572,893  loo. 
60<,4  iO  Inc. 
497,193  Inc. 
48t.6HIao. 
61<,2>H  Inc. 
1,867,0^8  Inc. 


P.  et. 
1-36 
0-17 
2-33 
005 
2-91 

10'43 
4-02 
6  02 
8'41 
615 

1013 
8-3  3 
8'11 
8-11 

4311 


1,513.388  lao,   3J31 


1894. 

A 

6.761. '287 

9.2  55.9)3 

0.395.282 

6.372.671 

6,364.433 

7,724,802 

5,)95,710 

5,935.2  37 

5,S45,253 

8.880.181 

6,0  )3,65S 

5,947,148 

5,978,298 

4th  week  (76  r'ds).   8,112.935    7,504,667 

July-lst  week  (73  r'ds).  6,198,359    4,331,271 

2d   week  (79  r'ds).   6,159.')79    4,955,691 

"        3rt   week  (jOr'ds).  6,641.935    6,289.534 

"       4th  week  (81  r'ds).  9,973,630    9,493,618 

Aug.— Ist  week  (83  r'tia).  6,995.999    6,939,051 

"       '2d   week  (81  r'ds).   6.979,980    6,910,360 

3d  week  Cll  r'ds).   7,271,329    7,165.92J 

"       4th  week  (79  r'di)  1 1,162,938  1  >.89 9,537 

Sopt.-lst  week  (31  r'ds).   7,537,421    7,i')',0)4 

2d  week  (48  r'ds).  5.8  77.919    6,438,517 

Net  K«riila<H   Hoiitlily  'o  datest  Dates. — The  following 

showsthegrossandnet  earnings  to  latest  dates  of  all  Stjam: 
railroaos  furaishiasf  monthly  statements.  The  compilation 
includfF  every  road  from  which  we  can  get  returns  of  this 
charactei  and  in  that  form  is  given  once  a  moath.  Early  re- 
turns an  published  from  week  to  week,  as  soon  as  issued,  but 
for  thf  convenieace  of  our  readers  all  the  roads  making  re- 
turns art  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
'30tb  of  the  raoattai.  The  returns  of  the  street  railwiys  wi  give 
by  themseloes  under  a  separate  head  at  the  extreme  eni  of 
these  tabulations  —see  page  510. 


355,371  Inc. 
473.0.4  lie. 

50.913  luo. 

69,629  Inc. 
105.4)1  lao. 
213,371  Inc. 
13  ',417  lac. 
439,4)2  Inc. 


5'85 
503 
0-82 
101 
117 
2-41 
1-84 
8  08 


.— — Ci'o»«  Earnlngs.- 


1895. 


1894. 
t 

13,578 

91,106 

39,514 

399.973 

201,631 

1,150,452 


Net  Earning'  —. 


6,101 
41,805 


2  95,779 
1,778,918 
2.352,954 


258,343 
41,021 

237,070 

486,779 
17,032 

133,951 


Roads, 
Adirondack  July        17,152 

Jan.  1  to  July  31...      110,982 
Alabama  Midland luly        56,753 

Jan.  1  to  July  31  ...       294,478 
Allegheny  Valley. ...July      222,502 

Jan  1  to  July  31  ...   1,393,632 
Arkansas  MidUnd...Xuly  7,112 

Jan.  I  to  July  31 49,26) 

At.T.  AS.  Fe  ...b  ..July  2,09  2.803    1.6  6.732 

Jan.  1  to  July  31. ...15,702,910  15,120,001 
9t.  L.  A  San  Fr..b  July       473,318        440,443 

Jan.  1  to  July  31....   3,235,892    3,193,024 
Atlantic  A  P.ic-.b. July      29?,210 

Jan.  I  to  July  31....   2,173,931 
Aggregate  total,  b  July  2,8  !1,3  16 

Jan.  1  to  July  31. ...21,112,313  20,091,913 
Atlanta  AW.  Point.. July  '     32.428  31,558 

Jan.  1  to  July  31    ..      211,859 
Atlantic  A  Danville.  June       ;46,003 

Jan.  1  to  Jane  30....     ;26),991 

July  1  to  June  30  ...     !333,097 
Austin  A  Northw..  .July        29,02) 

Jan.  1  to  July  31....       135,287 
Baltimore  A  Ohio- 
Lines  E.  O.  R.b  ...Aug.   1.648,380    1,749,370 

Jan.  1  to  Aug.  31. ...11,135,911  10,803,899 

July  1  to  Aug.  31....   3,139,380    3,210,288 
Lines  W.  O.  R.b.  .Aug.       503,505        418.097 

Jan.  1  to  Aug.  31....  3,495,230    2,905,025 

July  1  to  Aug.  31...       953,738        813,425 
Tot.  both  systems  b Aug.  2,152,365    2,197,467 

Jan.  1  to  Aug.  31. ...14,631,191 13,705,924 

July  1  to  Aug.  31....  4,093,168    4,023,713 
B.AO.Southw .July      519,221 

Jan.  1  to  July  31....  3.516,439 
Bangor  A  Aroostook.  July        50,703 

Jan.  1  to  July  31  ...      412,140 
Bath  A  Hammonds..  July  2,258 

Jan.  1  to   lulv  31....         13,015 
Blrm.  A  Atlantic,  b   July  1,630 

Jan.  1  to  July  31  ...  9,733 

Brooklyn  Elevated. aJaly      159,745 

Jan.  1  to  July  31  ...   1,232,154 
Brunswick  A  West  ..July        46,064 

Jan.  1  to  July  31  ...      289.594 
Buil.Roch.A  Pitta. b..July      291,719 

Jan.  1  to  July  31  ...  1.707,836 
8ttrl.Ced.R.ANo.a..Juiy      292,357 

Jan.  I  to  July  31....  2,031.899 
OamdenAAtl «..July      150,353 

Jan  I  to  July  31....      511,127 
Canadian  Paciflo.a..JuIy  1,543,514 

Jan.  1  to  July  31....  9,099,777 

Oarollna  .Midland.... July  7,837 

Jan.  1  to  July  31  ...         23,601 

Central  of  Georgia- 
Railroad  System.a  July      413,501 

Oent.of  N.  Jersey.a.July  1,127,831 
Jan.  1  to  July  31....   7,049,302 

dftntrai  Paoiao.b....July  1,138,215 
Jan.  1  to  July  31..  .  7,057.909 


1895. 
$ 

3,360 

31,400 

12.550 

3,330 

93.551 

551,628 

2,219 

18.635 

'216,533 
2,679,524 

168,182 

1,190,116 

15,05  ) 

211,393 

399.779 

4,030,935 

6,914 

89,137 

:8,510 

18,353 


1394 

$ 

1,879 

18,152 

d9t.5,9t7 

411 

94.013 

433,531 

2.095 

20,713 

2,006 

2,2>«,638 

179,424 

1,063,093 

40,444 

97,677 

221,874 

3,417,458 

9,6  32 

33,931 

6,178 
5,999 


;93,614  def  14,224 


498,508 

3,403.247 

22,031 

166.884 

2,186 

11,633 

1.514 

12,416 

131,495 

1,049,092 

40,537 

293.118 

271,151 

1,354,039 

223,363 

1,936,174 

139,614 

484,147 

1,517,609 

9,655,378 

8.271 

29,393 

316,491 
1,120,963 
6,876,247 

84'i,250 
6,362,065 


6,775 
41,573 

672,194 

3,500,4  il 

1,132,343 

120.862 

625.538 

197,907 

793,056 

4,126,009 

1,330,250 

180,644 

1,203,663 

18,681 

129,023 

793 

4.112 

d6M63 

der,2,610 

67,798 

589,670 

11,357 

43,383 

105,730 

437,433 

75,059 

582,303 

61,071 

135,2  53 

558.027 

3,096,850 

4,697 

4,108 

120,095 
468,495 

2,647,192 
431,038 

2,421,693 


4,837 
42,701 

727,330 

3,33  2,815 

1,163,178 

104,345 

300,9 19 

131,9  94 

831,675 

3,683,764 

1,300.032 

173.565 

1,198,348 

430 

35,693 

372 

2,532 

75 

602 

50,037 

411,617 

10,671 

63,650 

94,109 

339,947 

25,633 

470.639 

73.343 

122,742 

475,268 

2,760,493 

5,091 

4,813 

79,989 
414,033 

2,241,636 
345,208 

2,420,230 
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Ormi  Mtmtina*. — .. Jftl  Banungi, 


58.883 

303.3M 

7.«« 

740,041 
5.37J.8a8 

I  e,-4S 
l.-ilti.i-tO 

13A97S 

9  7.»M> 


1894. 
47.999 

set.7a« 

4.733 

4Ut3 

809.453 

4.931.941 

16'S.354 

l.l-'3.J7l 

1<  3.84(i 

tOLSei 

3.15)1.595 


CrjMaL. 

Jan. 


A  8«riuiiutk  .Jans 

Jan.  1  to  JuD«  3il  ... 

•«*  l>Ml...b..Jaly 

iao.  1  lo  JiUT  31  ... 

.  »  UkM    a..  July 

Jia.  1  lo  Jair  Jl.... 

O  A  aarwa.h.Jitr 
JkB.  I  ht  Ja  J  J 

T.A  Nortb .  k.  Jaly 

Jao.  I  to  laiy  .ii 

Ohle.Biin.*  uaiB.k.  Jiilj  3.5 14.711 

Jan  1  t«  lair   >l   ...i(..3  •2.70)  17,410.734 

GhletcoA  ICaa«  IiU  .Joljr  3ii,574       219.091 

OBia.II.ji  91.  P. a.    Jul/  3,M9.211    1.779.237 

Jaa.  I  (o  Jttl7  31. ...14.4^9.520  15,4>7,52J 

Okl«L  A  «r.  Mloh July  1IM33       113.793 

Jao.  1  to  Jill;  31....  9M,UJJ       86t.O30 

GU.  Jae(.  ASfaok.k.Julr  5\o«3         S1.4S0 

Jan.  1  to  Jolyai  ...  S34.i7S       3I0.2>9 

CUa.A  KaDLSo Way  2,210              933 

Oa.  Porta.*Vlr.b..JaIy  21.137         30.170 

Jan.  1  lo  July  31....  143.114        137.494 

Oo*.  Akron*  Col.  b.Jooa  75.«)18         71.958 

Jan.  I  to  Jiiii«30  ...  4'i4.133        438,119 

Jdly  1  to  Jua«30....  86t,031        894.091 

Ctov*.  CaDUiBASo.July  68.631         63,148 

Jaa.1  lo  Joly  St....  366,480       396,146 

a«V.OlB.C.*8t.L.a.faly  1,163.134       M1.S6S 

Jaa.  llo  July  31  ...  7,756.3U 

P*orto*Eaarn.a.July  163.990 

Jan.  1  lo  July  31...  1.101,993 

OlOT.  Lor.  *  MTbcel.. June  113.910 

■lllaa.  1  to  Jaae  30....  574.214 

poly  I  to  Jane  30      .  I,a«0,465 

0»L  nook  V. *  rol.bJiiaa  ISO.too 

Jaa.  1  lo  Jaaa30....  1,054,934 

Jaaa  318 

1  M  Jaaa  30....  3,084 

IVallay..Jal7  753*3 

Jm.1  to  Jaly  31....  446.36«> 

OH.*B.efMda.k  Jaly  643.^83 

Jaa.  1  lo  July  31...  S,U2,99t 

DM.  Uma.  4i  Xur.a..Jaly  U4.7J9 

Jaa.  1  to  Jaly  31...  648,630 

DatrollAJUaktaaaaJaty  W,3B3 

Jaa.  1  lo  Jaly  il  ...  S.6,313 

aiat»  JoUat*  l.a..Jalr  n,ot9 

Jaa.  1  to  Jnly  31...  MI,X>t 

■araka  Sprtaa  ... .  Juaa  5.W3 

Jaa.  I  teJaao30  ...  30.157 

niM 4k  Para  Mar.a.. Jaly  111.451 

Jaa.  1  la  July  3 1....  1,43I.M« 

n.WorUi  *  Uaa.C.k  Jaly  75.146 

Vt  Want  *  Rio  i)r.  July  31.277 

Jaa.  1  to  Jaly  ;il....  1»«>.M8 

QaJldaa*  AlkUa  .Aac.  867 

Jaa.  1  lo  Aac31....  $,110 

Oaonu.a Aa<.  n346 

Jaa.  1  l«  Aar  31....  75J.»sa 

Jaly  1  lo  Aur  41  . ..  I80.66t 

«».aoaU'aAru  b  July  75.530 

Jan.  1  lo  July  31  ...  463,040 

Sraa4  Bap.*  lad... Jaly  847,tM 

Jan.  1  la  July  31  ...  1.511,636 

■raodTr^ofC^a.  Jaly  1.A3S.67S 

Jan.  1  to  Jaly  31  ...  9.57t)J63 

Ohio.  * Or'd  Tr.... July  3il,06> 

0«t.Or.  a.AMll..  July  91.916 

•«U*Chl«a«e...b>.Jaly  R,3M 

Jan.  1  lo  Jaly  81...  S1.6<« 

Baoaaa  Tua.A  irua>  Jaly  4,647 

Jaa.  1  to  Joiy  81  ...  88,860 

■mm.  caw.  «nu- 

Jaa.  iw  JoaaJO....  870,871 

Jaly  1  to  Jaaa  SO....  666.a«3 
niiaola  Oaatrai.  a.  Jaly  t,»0<l,6a6 

Jaa.  1  to  July  31... .10,787,64 4 

lad.  DoBl  *  Weat.      July  41,807 

Jaa.  I  to  July  31....  887,703 
ladlaaa  lU.A  Iowa.  .July 

Jaa.  1  to  Jaly  31.... 
towaOMtrai b.Jaly 

Jaa.  1  to  Jaly  SI.... 
baa  BaUway....b...Ja]y 

Jaa.  1  to  July  31.  .. 
Jack.  Tao.  *  K.  W...ial]r 

Jaa.  1  to  Jaly  SI... 
Jaasat'n  *  U  Brio.  Jaly 

Jaa.  1  to  July  81.  .. 
Eaaawba  *  Mlab.b..Jaly 

Jaa.  1  to  July  31 

Kaa. C.  n.  8. *  Ma  Jaly 

Jan.  I  to  Jaly  81.... 
Kaa.aMMB.*  B  a. Jaly 

Jaa.  1  to  Jaly  31.... 


Kaekak  *  Waot'a  b.  Jal* 
Hm.  1  to  Jaly  31.... 


L.  Crta  Alt  *  Oo.a.  Jaly 

Jaa.  1  to  July  SI.... 
I«ka  ana*  Wa«i*a  b.  Jaly 

Job.  1  to  July  31.... 
Laxla6taa4k  Baal'a.Jaty 

Jaa  1  to  July  31.... 
UmteT.  Kt.A  St.  I..  July 

Jan.  1  to  Jaly  31... 

*  VaahT. b.Jaly  1,668,943 

Jan.  I  to  July  SI....10.T78/>M  10,647.316 

Lnai*'  :«  A.*C.a..Iaaa     8|8,MO      2t7.176 

■Bi<'    1  toJaaaSO...    1^3,001    1,885,116 

Jiif  1  toJoaaSO..^  ajStfjni    8,188380 


86y066 

436.487 

138.803 

834302 

8,638 

86,*^ 

8US78 

860,603 

3,048 

32,960 

86,870 

346.731 

834,808 

8,463.343 

77.847 
556,313 

38.IA3 

186>*7 

6^79 

44.779 

880,987 

1,886,810 

I§.I43 
118,111 
1U,5«0 
76i,597 


187.483 

840.780 

79.537 

45(1. 188 

1, 177.18  J 

199.019 

1.107.257 

753 

5.035 

06.U13 

417.411 

414.itfl 

3,181.431 

84.458 

388 .3«7 

1«,8I1 

131,147 

61,571 

888, 486 

6.173 

3J.6V.: 

180.505 

1,S8«.878 

87.9J6 

11.067 

134.757 

(01 

4,268 

100.119 

798.583 

182,487 

75.187 

406,086 

306,887 

1^2,781 

1,404.146 

*,e37.2»3 

iti,37a 

79,871 
8,331 

a4.4M 
4318 

88348 

tS0373 
44*361 

1,813,118 
9.78W,443 

80,618 
808.46I 

83,381 
440,168 
137,047 
013,013 
8.087 
88,358 
86377 
S10374 
4,468 
83.473 
81.1S3 
806318 
843.018 
2.607,110 
7S,r01 
873,338 
36,171 
304,634 
6,341 
84,138 
875348 
1.778309 
14,746 


1895. 
6 

18.700 

77.974 

476 

15.174 

262.156 

1,692.8'«6 

57.213 

390.147 

19.304 

117.113 

843.^00 

5,434,195 

137.598 

738,904 

5,894.548 

38,845 

13J.570 

10.490 

85.814 

1,127 

4. 752 

33,342 

17.165 

152.(187 

317.757 

17,761 

70,918 

340.3<i8 

1384.843 

41.S-4 

383.652 

3«.<<44 

1«1.22J 

43J301 

86.665 

347313 

4tt.lt* 

183 

33,876 

ll»,8>9 

891.448 

1.616388 

23300 

12  >.■-•■ - 

1'. 
103         • 

85333 
81S3S6 

8371 

14368 

55384 

817386 


1894.       , 

8  I 

13.S30 

113,902 

391 

3S3 

299.301 

1,611.184  I 

87,685 

3)3.327 

12.116 

175,161 

84>l,343 

8,155,593 

9 1  23S 

379.171 
8.019.1  14 

21.i5J 

12/, ^^1 

12.0r.' 

54.716 

def  132 

3.716 

21.548 

13,234 

112.751 

244.191 

2   .7%3 

i:..jJ2 

101.719 

1.611.753 

2  '.436 

7I,«19 
2.1  il 

■I'.ilO 
3Jt,a96 

9J.877 
424,.>tt9 

102 

l.:il 

2  •-.v  1  i 

1 1  •.',">»  I 


1895, 

Xoadt.  8 

[ioalsr.St.C>*Tex  .Jaae  82,059 

Jan.  1  to  Jane  iO 188.686 

Haoonik  BlnDlnK....JalT  .■',105 

Jan.  1  to  July  31 40,^18 

Manuclque July  13,3rt3 

Jan.  1  to  July  31....  8I.U60 

Memphis  &CbiM'n..Jane  86.995 

Jaa.  1  to  June  <0...  514.4^4 

Jaly  1  to  June  30  ...  1. 202.273 

Menoan  Ceatral Tuir  731,724 

Jan.  1  to  July  31...  5,33 4,639 

Max.  Internationa.. July  199.i06 

Jan.  1  to  July  31....  1.192.057 

Hextean  National...  July  3M.082 

Jan.  1  to  July  31...  2.507.9O9 

Mexican  Ifortbem  ..Julr  63.140 

Jan.  1  to  July  31....  394,603 

Minn.  A  St.  Loola.a.July  153.460 

Jan.  1  to  Jaly  31....  986.011 

Xasb-Cli.*  8t.L.b..AnK.  409.803 

Jan.  1  to  Auc.  31....  3,0<l,5ai 

July  I  to  Aa<.  31....  785,368 

Harada  Ceatral Aac.  1 .8  ^3 

Jaa.  1  to  Au<.  31....  17.683 

July  1  to  Aug.  31....  3.958 

BewOrLASootba.  Joly  5,335 

Jaa.  1  lo  Jnly  31  ...  42.957 
V.T.U  B.  *iraat*n.  .July 


, erots  Earning*. . Xet  Saminift.- 


1894.  1895.  1894, 

•  •  8 

35.565  5.103  5,744 

193,787  23.902  28,553 

6,860     aeM.255  1.836 

43,115  1.541  5.980 

10,838  9,303  7,778 

41.618  46.381  26.371 

11,765         

def.  1,012         47,123 

172,648        303,263 

280.151        219,165 

3,197,<29    1,395,115 

70.726  72,764 

597.181       555,448 

dl61.296     dl27.756 

3.439.482dl,l  12.6l7dl,0l2,302 

54,118  33,319  24,618 

209,064 

37.775 

8«3.39a 

184.323 

1.217.599 

834,478 

43 

189 

123 

der.3,103 

aar.9,304 

•612.747 

3,727,337 


594,932 
1,274,418 

635.8 1 1 
4.939,762 

177,690 

1,282.151 

320.122 


371.111 

112,383 

895.646 

391,653 

3,994.1)65 

743,336 

3.113 

16.533 

3.316 

5,741 

54,345 

8,077,125 


.277. '.ol 

17,lJl 

"■■.  Jii 

rtl  ( 

vU,% 

7.109 

liH.iJt 

17. M> 

4«l.t^0 
341,i>4  I 

12.'-): 

1.^'t 

15.1^57 


608 
8345 

1 

14.197 
B04.078 
B*.407 

a,  —  .  ■  i 
Bti.uTl 

80,863 
184348 

15.024 
lOl.ttiJ 

68381 
836,130 

5<j.ori 
siK.yrt 

181.080 
8,7M361 

34«,7(>2 
3.631.    ri 

4.8*4  dar.4'J.t  15 

i8,3«r 

7.»:<\ 

Blaf.78B 
da(.U7 

■«73 
■(41 

8.176 
8380 

2.7.55 

6.913 

M.S58 

8m:»m 

5».0i»9 

16:.i>-J3 

4M.709 
8384310 

•.•2).-<',*7 
J,2.'»  1.203 

17,730 
89376 

u.oot 

S0..591 

14336 
135,113 

18.'il7 
111,121 

«3.«e8 

883.813 

3J.111 
273, lOl 

113 
4.388 

817 
3.334 

der.8311 
34304 

3.'.il5 
2lJ,U7i 

1.180 

d«l.lS4 

1.06 
3  U3 

5,408 
54380 

9,118 
45.100 

08379 
744.065 

102.^30 
749.-  18 

4.601 
80.707 

7,139 
8«,r>» 

6.086 
10,5"0 

5.510 
89,2(6 

845 
8313 

5.^ 

131335 
68S,310 

112.130 
7ir..-*i-> 

7,140 

l.iilO 

2.321,167    

Jan.  1  to  Ju'y  3 1.... 1 4.693.797  13.7'<1,I92 

Oct    1  to  Juljr  31. ...31,123,713  21.273.126  •5;7j7",717 

B.  Y.OnkAWetl.a.  July      353.441  36.>.74l  114.144 

Jan.  1  to  July  3i....    3.032,400  3.116,711  521,901 

«.r.  Hula  Weat.b..  July       192.474  166.124  83.346 

Jan.  1  to  July  31...    1.368.070  1,055.817  446,971 

BorUem  Oatrai  b  July      50>,766  499,918  117,693 

Jan.  1  to  July  Jl  ...   3.542.196  3.197.065  9(10,598 

Xortho  Pivltlc  b  ...M«y   1.31<.IM>  1.19-,I76  301,790 

J4D.  1  tu  May  Jl   ...   5.425.006  5.339.592  1,579,636 

July  1  t<>  May  31....16.16U.633        3,782,319 

Ohio  Klrer.b..,^.... Joly        80.033  81.378  24,058 

Jan.  1  to  Jaly  31. 429.781  36J.580  140.605 

13.458  10,430  5  <d 

99,460  92.010  13,514 

59.101  73.411  23,170 

3.'H,>>14  359,  111  129,146 


195,387 
39.238 
300,414 
181,7^0 
l,18l,3LO 
323,7:  4 
333 
343 
der.339 
def.  995 
der.3.438 
•Sr9,466 
3,511,379 
6.012,933 
131,613 
547,205 
49.365 
S72368 
146,549 
894.631 
179,830 
963,109 


Ohio  Hirer  A  Cha«..  July 
Jaa.  1  to  luly  31.... 

Okie  8oaUiera. Jaly 

Jaa.  1  to  July  3l 


Ptma.  taaair.A  B.i.  July  5.415.395    4,7.59,315 
Jaa.  1  IO  July  31  ...34.974.173  31,007,503 


1359,831 
9,2J5.I88 


UasavaHP.A  B  ..July 
Jaa.  1  to  Jaly  31.... 

PaotU  Deo.  A  Kr. . .  .Joly 
laa  t  to  Jaiy  8l.... 

Patonbar* July 

Jaa.  1  to  July  31  ... 


Ia«.    630.844 
I  ao.  7.540. 190 


22,130 

132.054 

deM,6M 

4,307 

43.078 

179.166 

1.10H,8t6 
8,279385 


09,031 
502,789 

51,818 
8I6.U1 


tae.     832,493 
Ina.  1.401.394 


PhlladalphlaA  BrMbJuly      342. \8l 
Jaa.  1  M  Jaly  il  ...   7,  !33.t>0 


67.007 

414,108 

41.'2J6 

330.421 

374.513 

3,073. 158 

PUla.ABaadlBa....Jaty  1.814.150  1.770,011 
Jaa.  1  to  July  31...  11. a  14.730  ll,04',Sb6 
Urc.  1  to  July  31. ...13,170,649  12,441,078 

Goal  A  (raao* Jaly  l,a05,eoe   1.639,875  daf.S1478 

Jaa.  1  to  Jaly  31  ...13.342,134  11365,712  dr303(47o 
Dae.  I  to  July  31...  13,930,440  14.145,023  dI300,897 


18.819 
155.601 

24.<»9t 
110,701 
100,6)9 
551,8^9 

813.698 
4.96.>.349 
5,570,81 1 


18,006 
108,237 

33,315 
104,001 

83,887 
495,255 

793,013 
4.663,179 
5,443,407 

150,396 

def.5,703 

111.751 

913,309 
4,657.476 
5,.^55,I5S 


loo.    81,818 
I uc.  835,697 


106.653 

796.085 

l,43a,908 


83.763 
143.574 
500,015 
S.48131'8 
124,146 
446,519 
990,103 


12.149 

l-.2,7-.7 

.'..I  :.:)•)! 

8.7t;;'.:i  19 

iic,0(i3 

3'^--.7i>3 

1,0I7..'70 


rotol  both Oi^a...    July  8.719.756    3,418.889  763,010 

Jaa.  I  to  July  31. ...31,960.951  82.954.278  4.781,(479 

Oao.  1  la  Jaly  31.  ...87,101, 188  86,940,101  5,178,314 

Pltia.0.  CA6«.L..Aa«.        lae.  97,464 

Jaa.  1  laAac.81....        lae.    716.714 

Pitta.  Mar.  A  Okie... loao          3.758  1.820  401.224  drt.103 

Jaa.  1  to  Jaaa  80  ._        30,747  15.437  dar.323  3,320 

PIUabarBAWaatora.laly      893375       109,045  95,357  68307 

Jaa.  1  to  July  31  ...   1.810,.557  1.831,677  531349  348.574 

PIHa.  Toaa«a.  A  A.  .Jaly      191,701  113,763  83,171  54,786 

Jaa.  1  to  Jaly  31....      887,557  567.455  808,300  196.181 

■tab.  rrad.  A  Pol..  .Jaly         6.5,817  53.575  36.673  17,581 

Jaa.  1  Mialy  31  ...      44l,8o3  417.415  147.334  155.618 

Mak.  A  Palawbar<...Jalr        81.801  2:i.l93  13,399  9,549 

Jaa.lM  Joly  31  ...       106.445  lv7,492  49395  5-2,991 

BloarudaSoatk.b  July        81.943  31,654  18.081  16,990 

Jan.  I  to  Jalr  St....       3l8.tl5  192,9)6  100,682  80,917 

Ma  Oraoda  iraat.b..July      304,074  144,0|9  79,134  41,713 

Jaa.  1  to  Jaly  31....    1.35J.072  1,112,104  437.l5t  315,423 

Sac.  Too.  A  Homo...  Joly          9.52*  12.002  1,50J  3.395 

Jaa.  1  to  July  31....        64.196  65.655  11,507  15,450 

6a«,  V*ll»y  A  Ht.  I.    Jaly           7.181  7.219  1,417  1,917 

J '-                              ..         44.380  4i.lH  8,455  14,903 

St.U>                                .  la         91.)I3  4>.I2I  31.021  l'.(,63t 

J<                                         62.141  617.040  265,103  312.059 

July  I  Ui  Jane  3  J    ..    l,»5»,o55  1,14),»15  015,Vu4  576,768 

a4.PaulA  Ualutb.b.July       116.440  12l,4ll  30.14  1  11,976 

Jan.  1  to  July  31...       7l).>45  75J.631  143,411  20J.873 

6aa  AbL  A  Araa.  P.  Joly      132.933  111.111  21.707  14,958 

Jaa.  1  to  July  31....    I,017.u61  795,463  190.115  53,401 

Oanrr.AB  Pae.a..Aa«.        87.151  89.795  37,457  4V2t7 

Jan.  1  to  Auit  31...       533.461  532.171  162.910  179.ilO 

Joly  1  to  Aof.  31....       lt>0,511  187.445  71,351  75,511 

OaT.Amer.  A  Mooi...July        30,143  32,490  1.171  3,772 

Jaa.  1  to  July  31...      355.041  310,415  8,701  10,323 

6ar.  na.  A  Wa(t.b  .  Jaly      385.519  3i>i.i37  81.031  31,017 

Jaa.  1  to  Jaly  31....   I389,iul  2,334.434  617.J40  740,')17 

ailrartoa July          9,471  6.878  5,550  8,940 

Jan.  1  to  Jaly  31....         35,)31  20,141  7,413  6,247 

SontbCaiullnaAOA.SUy        61,131        11,011        

July  1  to  May  31....   1,031,936        339,951        

Ooatbem  Pa«taa- 

Oal.H.A8.Aat.b  Jaly      342,759  301,310  90,097  111,889 

Jan.  1  to  July  31  .   2,532,303  3,191308  042,769  532,078 

LoaUlaaa  Want.  b..  luly        63.116  61.359  18.961  37,744 

Jan.  1  to  July  31..       605,467  51^.411  271,753  321,664 

ir(ao'*La.AT.b    July       3I2.)27  344,714  11,769  28,133 

Jaa.  1  to  July  31..  3,l3a,118  3,017.213  645,107  445,727 
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rvoL.  Lii. 


-firoiM  Harnmgs.- 


-Net  Earntngt. • 


Soad$. 

Bo.  Pai'Iflo  (Oond'd)— 

••  Y.Tex.  AM.. b.. July 
Jan.  1  to  July  31.. 

Trxm  a  N.  0..b.  .July 
Jan.  1  to  July  31.. 

A'JuiUocys.b  II.  .July 
Jan.  1  to  July  31 


1895. 

« 

l><.6g2 
128,482 
114899 
918,748 
843.403 
7,47(1,366 


1894. 

e 

16.276 
122,355 
104.332 
83d,127 
878.225 
6,744.4  '2 
),8^7,9tfS 


1895. 
$ 

3,076 

33.196 

37,847 

362,476 

159,777 

1,992,M1 

1,112.91)9 


1894. 
$ 

6.0t<3 

3i>,'»13 

42,647 

329,93 1 

210,796 

1,55  4,473 

631,790 


7.1.^7,537 


62,>il3 
361,599 


'*"'5:n"i*rjuly  3l'.'l7,6i«:"8l  l6.63V.i26    -5;3A2;7  8    5.603,064 

Total  of  all b..July  8,786,488    2.736,190    1,272.856       842,^86 

Jw».  1  U)  July  31....25.100,B51  2i,42!».012 

Aftlll«iedllac«.b..July      346,.ii6    „  362.783 

Jan.  1  to  July  31  ...   3.01J0.961    2,597,56^ 

OrauilTotaLb July  4.U6.121    3,101,>'73 

Jan.  I  to  July  31. ..28,101,612  26,026,578 
8o.Pao.  of  Cal  b..Jnly      947.978    .507,040 
Jan.  1  to  July  31..  6,721.632    5,028,380 
ISO,  190 
1,276,433 
80.024 
608,323 
189,133 
1,03  7,321 


80.  f  acof  A.rlz'a  b.JnIy 

Jan.  1  to  July  31.. 

8o.Pacof  N.  M.b...July 

Jan.  1  to  July  31  . 

Northern  Rxllway.July 

Jan   1  to  July  31.. 

BoutherD  Railway. a. July  1,486,937 

Jan.  1  to  July  31..  9,85i,5s9 

■taten  I.  Rap  Tr.b  .July      151.607 

Jwi.1  to  July  31.... 

Btony  CI.  i  C.  M . .  b. .  July 

Jan.  1  to  July  31  — 

atattgart  &.  Ark.  Rlr.Apr. 

Bommlt  Branoh.e July 

Jan.  1  to  July  31.... 
Lykens  Valley  e...Jnly 

Jan.  1  to  July  31 

Total  both  Oo'B.e.JuIy 

Jan.  1  to  July  31.... 

TM.  Sab.  V.  4  N.  W..  July 

Jan.  I  to  July  31.... 

Tol.  A..  A.  &  No.  SI  ..June 

Jan.  1  to  June  30 

Toledo  A  O.  Cent.  b.  .July 

Jan.  1  to  July  31.... 

ToLPeorlaiWest.b.Aug. 

Jan.  1  U>  AuK.  il 

July  1  tb  AUf,'.  31.... 

01at«r  cSc  Delaw'e July 

Jan.  1  to  July  31.... 
Union  Paclflo- 
UnlOQ  Pao.  By..b.July  1,1<»2.5')3 
Jan.  Ito  July  31..  7,6Jtf,521 
OreK.B.I..ch[J.  N.b.July      4 '9,236 

Jan.  1 10  July  31.. 

8t  J08.&  Gd.  Isl.  b. .  July 

Jan.  1  to  July  31.. 

Kan. C.  &Om.b....July 

Jan.  1  to  July  31.. 

Cant.  Branch... b.. July 

Jan.  1  to  July  dl.. 

Atoll.  U.  &  Pao.  {  ^    J,  , 
At.Jew.C.&W.  J  "■••"" J^ 
Jan.  1  to  July  31.. 
Orand  Total. b.t  ..Julv 


657,-197 

9,503 

21,568 

1,384 

85.716 

678.789 

51,332 

392,261 

137,048 

1,071,060 

2,050 

22,142 

99,317 

516,3^0 

177,9R4 

949,640 

91,152 

627,511 

187,502 

51,211 

219,907 


2.819,370 

43,265 

3  .5,321 

5,012 

36,671 

20,561 

\M,i.i\. 


7,J55,269 

17.641 

5:0,350 

1.293,^29 

7,925,619 

42!»,463 

2,040,^60 

118,130  29,403 

1,117,110        354,993 

54.735  28,767 

510.002        172,195 

101,042  43,868 

l,li9,99J       132,428 

1,123.043       362.789 

9,751,129    2,304.862 

155.967  65.5«6 

61'),584       243,313 

9.386  6,   18 

22,278  7.103 

929  386 

63,269     def.9,695  def.15.106 

525,554  71,406  di-t.12,93- 

58,28S  def.21.514  def.16,669 

467,898  def.19,754  de(.19,8   'i 

121,557  def  31.209  def  31, 

993.452  — ~    ■ 


7,519,136 

180,856 

1,860,760 

38,807 

377  841 

def.  6.781 

74,782 

17,572 

326.11 

257.959 

l,992.2i2 

89.0   2 

235,874 

5,955 

7,873 

237 


2,731 

23,205 

79,908 

510,791 

leg.'^se 

815,791 
89,631 

560,5i!3 

160,192 
49,208 

224,104 

1,094,370 

7,727,653 

32^.449 

2,666,861 

55.553 

461,046 

8.441 


61,732  def.32,  81 
d6f.85     def.l,01j 


2,234 

60.4  0 

62.5  '3 
247,2tf7 

27,019 
123,S43 
41,122 
20,816 
39,749 

444,416 

2,693,263 

239,316 

1,121,573 

542 

38.512 

def  5,972 


301 

132,260 
6  2,2T0 

247.9211 
26,774 

102,6ti4 
40,^90 
19,138 
55,619 

384,131 

2,084,71.5 

68.509 

687,68-) 

7,766 

10l,l7i 

def.3,427 


73.873  aef.21,M86dof.l0.7iti 


30.262 
241,119 


2,710 
28,8o7 


18.S21 

146,200 

69.134 


25.746     def  6,960 
218,217  det.33,922 


1,663,879 


Jan.  1  to  July  31.  .11,733,767  12,i;i2.123 


Ft. Worth  &  D.C.b.July 

Dn.P.D.*Qulf.b.  ...July 

Jan.  1  to  July  31 

Wabash. b July 

Jan.  1  to  July  31 

Waoo  A  Northw'n July 

Jan.  1  to  July  31.... 

Weat  Jersey  &  Brs. ..July 
Jan.  1  to  July  31.... 

West  Va.  Cent.  A  P.Aug. 

Jan.  1  to  Aug.  SI 

July  1  to  Aug.  31.... 

W.  Virginia  &  Pitts. .June 
Jau.  1  to  June  30  ... 

Weet'u  of  Alabama.. July 
Jan.  1  to  July  31    .. 

WeslviD  Maryland. ..Jnly 

Jan.  1  to  July  31 

Oct.  1  to  July  31  ... 

West.N.  Y.A  Penn .  b..  July 
Jan.  1  to  July  31.... 

Wrightsv.  &  Tenn..  Aug. 

Jau.  1  to  Auk.  31 

July  1  to  Aug.  31 


75,146 

262,711 

1,631,858 

1,074,023 

6,74^,311 

13,685 

115,938 

201.523 

909.237 

101,343 

7 10,2 -IS 

205,333 

35.03  i 

172,355 

36.964 

270,465 

117.291 

673,t00 

988,^49 

309,306 

1,801,769 

6,237 

61,^49 

12,937 


87,936 

184,104 

1,491,077 

763,602 

6,093,946 

12,964 

95,J78 

18S,514 

862,8  :)3 

10 1,290 

63  5,418 

211,137 

30,345 

17a,Oi7 

33.974 

277,7t»7 

122,700 

661,309 

926,077 

31 '9,050 

1,623,414 

5,573 

49,693 

13,3z5 


<i79,725 

3,880,937 

6,808 

59,966 

295,065 

317,314 

1,674,444 

4.795 

44,130 

61,940 

234,H27 

39,821 

257,319 

78,101 

20,044 

93,763 

5,130 

75,0*2 

43,827 

212,107 

321,236 

101,203 

45  7,866 

2,866 

12,401 

5,572 


9,7111 
89.382 

def.  7, 197 

9,846 

437,741 

2,963,309 

12,607 

16.42* 

216,990 

116.937 

1,173,076 

8,5113 

26,31.1 

65,019 

217,'J73 

■    38,823 

221,901 

76.806 

14.4-)9 

90,870 

9,3rtS 

60,84  i 

80,315 

213,607 

231.376 

127,338 

456,7.7 

2,216 

14,774 

3,4b8 


Mi8cellaneuiiH  Compunies. 


—OroM  Earnings.- 

1895.  18»4. 

$  4! 


a  Met  earnings  here  given  are  after  deducting  taxes, 

b  Netearnlnm  here  riven  are  before  deducting  taxes. 

d  After  deducting  other  expenditures  for  repairs,  replacements  ard 
general  expenses,  net  tucoiue  applicable  to  interest  on  bonds  in  July 
was  $71,772,  aKaiiisl  i>62,533  last  year,  aud  forseven  montlls  tu  July  ,»1 
$oi0,.'4ii,  ag.iiiisl  iji497,38»;  after  addiug  earulugs  tfoolveii  from  Ked- 
er«l  Uovemmentuet  from  Jauuary  1  to  July  3l,  1393,  was  $360,3*0, 
agalusi  «5  4,«.>3.  Ibis  is  the  result  in  Mexican  dollars  Ireatnd 
(according  to  ibe  company's  method  of  keeping  its  accounts)  as  oqui 
Tairut  lo  sO  cents  In  Uolted  Stales  money- ihat  is,  all  depreciation 
be.roud  20  pef  cent  bas  already  oeen  allowed' for, 

e  Results  of  coal  miulng  op'-rallou    only. 

f  Mail  for  Jui.i.  iBUo.  not  paid  until  August,  1896. 

B  luoludiug  olher  Income,  the  net  t  om  January  1  to  August  31  was 
•185,3b2,  agalosL  $i9u,M6i  for  1894,  aud  from  July  1  to  August  31 
*5a,337.agaiu«t*78,5til.  »     "'', 

*  After  iirdiuting  proportion  due  roads  operated  on  a  percentage 
bat  is  and  iccluding  rc.iuiia  of  operations  of  auxiliary  oompauies,  net 
in  July,  iBHO,  Was  .t406,394,  agaiusl  *3:7,b73  in  ls94:  for  so\en 
nioiiibs  ended  July  ai  iiS2,045,7  4,  agai' at  $l,9i3,345,  and  lor  ton 
muntlis  fruiu  Oi'Uilier  I  to  Jali  .1I  *  1,698,7 <■!,  against  *3,7i9  140 

t  Includes  only  one-half  of  lines  In  which  Qnluu  Pacillo  has  a  part 
InteresU  Huures  arc  given  exclusive  of  results  )ii  O  egou  Hallway  & 
Navigation,  Union  P.,oinc  Ueuver  &  Gulf.  Fort  Worth  4  Uenver  City 
l.ea\euworth  Topeka  ifc  Southwestern  aud  Montana  Union. 

;  May  aud  J ui.e  for  1  8.<d  estimated. 

II  Including  Income  from  femes,  iSo. 


122,548 
1,194,174 

51,328 

•343,571 

90,335 

610,311 


273.904 
1,844,897 
2,122,093 

316,002 
2,607,103 
1,137,569 


1 12.927 

1,046,279 

30,251 

247,824 

34.674 
589,157 


Denver  Q,is-light....Tane 

Jan.  1  to  June  30  ... 
Kdl8nnEl.lI.Co.,N.Y.  Vug. 

Jan.  1  to  Aug.  31 

Ed.  El.  111. Co.,  Bklyn.Aug. 

Jan.  1  to  Aug  31 

Krle  Telg.&Telep.Co.JuIy 

Jan.  1  to  July  il 

Laclede Gas-L.  Co... Aug. 

Jan.  ]  to  Aug.  31 

Milwaukee  Gas-L. Co.  Aug. 

Jan.  1  to  Aug.  31 

Oregon  Imp.  Co.«...July 

Jan.  1  to  July  31 

Deo.  1  to  July  31.... 
Paoiflo  Mall Aug. 

Jan.  1  to  Aug.  31 

May  1  lo  Aug.  31.... 
renn.  Coal  1.  ist  RR...Aug. 

Jan.  1  to  Aug.  31 

Whltebr'st  Fuel  Co.. June 

Jan.  1  to  June  30 

July  1  to  June  30 

Interest  IbarKes  and  Surplns.— The  following  roadp,  >n 
itdition  to  their  ({ross  and  net  earaingB  given  in  the  foreKOiDj , 
ilBO  report  charges  for  interest,  <S:c.,  with  thPsurplUH  "•  '1p^«•l, 
,i'i'rj>  or  heino-  t.ho»p  charges. 

,-InUf't,  rentals.  ,i'.-^r-Bal.  of  Xet  Barvi  -. 


376,960 

2,186,184 
2,467,161 
2''4,853 
2,246,291 
1,007,210 


.Ve«  Earn 

1895. 

9.624 

90,919 

53,015 
681,255 

16,943 
129,533 

46,654 
25«,639 

60,753 
52>i,898 

24,781 
240,002 

32.931 
l'-5.728 
207,621 

23,536 
60^616 
217,225 

107,923 

582,760 

def.  1,617 

16,532 

48.969 


mgg , 

lb94. 

» 
3,«37 

88,034 

43,6»1 
493,768 

11,350 
lo7,368 

31,306 
229,900 

63,113 
471,383 

22,939 
199,873 

93,835 
396,201 
417,715 

19,636 
361,977 
221,261 

36,700 

361,900 

1,799 

38,109 
120,395 


Boadt. 

Camden  A  Atl July 

Jan.  1  to  July  31 

Ohio.  Burl.  A  Qumoy.  July 

Jan.  1  to  July  31 

'ihlc.  &  West  Mich. ..July 

Jan.  1  to  July  31 

'llev.  Oln.  Ch.  A  St.  L.  .July 

PeonaA  Kastem.  .July 

Denver  A  Rio  Gr'de..  July 

Oet.  Lans.  A  Nor July 

Jau.  1  to  July  31.... 
Plint  A  Pere  Marq...July 

Jan,  1  to  July  31 

Kanawhn  A  Mlob July 

(Can.  C.  Ft.  8.  AM..  July 
Kan,  O.  Mem.  A  Bir..Jiily 
i..Erle  A  West'n Jnly 

Jan.  1  to  July  31 

yashv.  Chat.  A  St.  L.Aug. 

July  1 10  Aug.  31  ... 
3ag.  Valley  A  St.  L..July 

Jau.  1  to  July  31.... 
St.  Louis  Alt.  A  T.  H.June 

Jan.  I  to  Juue  3o  ... 

July  1  to  Juue  30  . 
San  Fran.  A  No.  Pao. .  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug  31 

renn.  Coal  I.  A  RR.Aug. 

Jan.  1  to  Aug.  31  .. 
Toledo  A  Ohio  Cent..  July 
«est  Jersey  A  Brs.  July 

Jan.  1  to  July  31 


1895;  1894.     1895. 

14,738  15,859    46,283 

09,509  85,907    35,714 

815,000  797,248    23,290 

5,705,000  5,580,734  dr.266,805 

33,516  32,713  def.6,671 


1RP4. 
S 

57,489 

36,835 

51,116 

574,859 

def  3,163 


235,703 
235,078 

36,802 

179,343 

29,965 

210,724 

51,031 
357,817 

10,176 
109,904 

13,871 

57,665 

403,004 

125,225 

250,450 

3,556 

24,897 

129,461 

1196,555 

1113,309 

17,129 
13., 658 

31,258 

48,735 
400,845 

43,231 

28.297 
170,976 


231,'230  df.102,133  dt.l08,349 

232,468  5,13  1  df  127,749 

36,802  4,572     def.6,966 

203,939       115,0;»8  def.68,3*5 

30,575     def.6.665  def.13,084 

210,  60  def. 85,506  df.  132,235 

60,»50  4,003     det.4,500 

360,958     def.9.891 

11,'  00     def.4.633 

108,271  def.  11,225 

11,229     def.1^,230 

67.260 

430,203 

59,098 

84,023 

def.l,7"t9 


56,925 
393,337 
130,026 
234,097 

3,356 
21,897  del,  16,442 


127,300 

1197,173 

1432.  33 

17,233 

133,515 
34.466 
59,700 

478,200 
35,211 
27,016 

133,354 


1.558 
68,343 
{20  ■,197 
20,328 
2i,252 
37,  96 


107 

def.  1, 552 
del.5.74l 
def.4.091 
55,505 
322,478 
51,714 
69,637 
def. 1,639 
def.9,898 
def.8,166 
44,836 
111,015 
25,984 
3  •,4H5 
41,075 


59,138  def.23,000 
181,615  df.116,300 


'19,871 
33,643 
63,951 


*27,l25 
37,973 
81,221 

total    net 


t  Including  *6,860  receipts  from  interest  and  dividends 
was  »20»,  57. 

*  After  allowing  for  other  income  received. 

1  These  charges  are  simply  for  taxes  aud  rentals  of  leased  lines  and 
do  not  Include  bond  interest. 

STREET  RiILWAYS  AND  TRVCTIO.N  COMLPAMES. 

The  following  taole  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  aole  to  ootaia 
weekly  or  montoly  returns.  Toe  arraogement  of  the  table  is 
the  same  as  that  for  the  steam  roads  —that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earaings  for 
Che  Cdlend.tr  year  from  January  1  to  and  including  such 
latest  week  or  moath. 


SrREET    RAILWAYS    ASD    TRACTION 

COMPANIES. 

GROgg 

Latest  Gross  Earnings. 

Jan,  1  to  Latest  Dale. 

Eakninos. 

Week  or  Mo 

1395, 

Is94. 

1895. 

1894. 

Baltimore  Traction... 

12day8Sep 

45,287 

$ 
36,147 

9 

$ 

Bath  St.  Ry.  (N.  Y).. 

august 

2,155 

2,96. 

14,968 

is,bii 

BioghamtON  81.  Ry... 

August 

13,872 

13.352 

84,52i 

7»,144 

Bridgeport  Traction. 

2d  wk  Sept 

7,01 

3,846 

212,26- 

83,613 

Brockton  Con.  St.  R.. 

July 

27,299 

2 1,68^1     14o,»9a 

119,420 

Br'Uyn  Queen-  A  suh 

June 

62,54c 

53,561 

•i63,09o 

250,684 

Brooklyn  Traction- 

Atlantic  Ave 

August 

82,081 

82,89'S 

514,32 

641,332 

Brooklyn  B.  A  W.K 

August 

2!<.266 

21,366 

109,os8 

95,100 

Total  ..... 

August 

August 

117,'288 
158.771 

11 1,621' 
140,oll 

659,35i. 
1,105,839 

74,1,6  tl 

Buflalo  Rv 

1,006,975 

Chester  Trai'tlon..   .. 

July 

24,891 

..... 

Ohic.  >  80  Side  R.  T. 

July 

54,131 

56,537 

131,921 

407,070 

Ciu.  Newport  A  Gov.. 

July 

58,883 

47,9  li 

34^,626 

267,673 

CttyElec.  (Rome,»a.) 

August 

1,><52 

Ciiize  8',  I  diauap'li^ 

AprU 

74,202 

64,209     264,393 

235,916 

Citizens'  TrucPittsb. 

July 

53,.>91 

49,075       

... 

Cleveland  Electric... 

June 

135,063 

H8,»12 

691,197 

607,577 

Columbus  RR.  lUa.).. 

June 

•5,027 

*  19,795 

Columbus  ot.  Ry   (U.) 

2a  wk  Sept 

14,263 

11,206 

412,234 

393,660 

Coney  Islatid  AB'lyo. 

August 

47,319 

a9,22i 

2  71,.i01 

223,105 

Denver  Cou.  I'ramw. 

July 

7  ,751 

63,9.16 

40«,39» 

420,190 

Duluth  St.  Ry. .    . 

July 

19,30 

19,205 

118,037 

112,416 

KlecttJo  Trao.,  Phlla 

August 

24l,3s*»ll54,298l      

K 
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Lalett  Bamtng*  MeportaA.    Jan.  I  to  Latest  Date,  ' 
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Kris  El«e.  Motor  Co 
OalT««loB  C117  Rr.    lAuiuat. 
HaMoDTllle  M.  A  P - 

ArebMrrett 3dwkSi>pt      »,*."% 

BM'cStiectt -JdvkSept,     1,8&3 

T"UH -JdvkHept'   10,336 

nilriP*  By lAii«art....|      1.S86 

lBim>Uiie  C'oD>al.  of  I 

North  AtUeboro...  lAagiut....^  13,633 

liTblKli  Trucllon 'AOKtut....!  12,534 

UMk  U>reiiTnu>ttOB'Jal7 II.569 

Loralaat.B)r !Aii«iist. . . .      B.I4B 

LoutoftI It)  Br ;4tilwkAll6    38,^8 

Lowell  Low.  AHaT..Jal7 B3^S8 

Lnn*Bo«ton '2dwkSept'  31,190 

M««iO|>.(Wajib..  D.  O.)  l2do7«a«p      7,440 

MoBtmunorr  8t.  Kr    'July I     4,6-'<» 

lloatfTCki  aitf  04  Kj.. .  I  ADKiut. . ..  1 109316 

SMbTllle  St  Rr Umj ;  87.867 

■ew  Bactood  m.—      '  I 

Wtorteiotor  Ato...  lAocnat <■  Sa,52S 

foul ^SwkSept     M4e 

BewHoTOnBt.  By.  ..'AapM-..    SMM 
Bow  Onoua  Tioeiioo  JalT 1  lSiM>M 


Bowrtoo  St  By. 
B.  T.A  Borioa. 


J 

Julr.... 
XoribaoiploB  6t.  By. 

(IbM.) Aamul.. 

Palanoo  By Aamut. 

r»oplo'»Tnie.(Fhii».)  Aocaat. 
Po'kcop*l«AWopp  f.  Aataot. 
■MrfiiltTrBcilnn.   ...  AOKoat. 

■oaoot*  titrveL Aa^art. 

Bochoctor  Kjr Aa«iut. 

aoToaaob  Elcciric  .  Ko). .... 
•oboylklU  rncUoD..    JUwkSopt 

Brkoflklll  T.1.  rr>a..  July 

•orottoo  Tia«Uea....,Aiaciut. .. 
a>«o«d  ATe.  iPIIUb.)  Auciut... 

tarawMO  CoDMi ,Au«iut. .. 

■rraeoo.  at.  BB Iaocom... 

TaaatoaBt.  By Jiuo 

Ton*  H.ut*  Kl'&  By.  Joao 

IWnt  ATo.  iS.  r.)        [AacMl... 

Toroolu  «i.  K]i |Ai<m*L-- 

Twlo  riir  KoPk  Tr<o.  Joly 

Daloa  (N.  Bc«Uoni)..   Joly 

Viloaity.  le.dbow)  July 

Volua  i^.  iDorslo^i  Juno 

WokoBotd  * -Ivbo  . .    Aoruot... 
Wotwbvry  Tnouon. .  Aocuat. . . 

Wro(Su4    AogiMA... 

V*at''bur»  lOoOD.)..     lM«1  .. 

inUo«bi  A  Wt. Tolloy  JOM 

Brioai^haaCinot. ..  July 

-       •       Jly 


kOhM« 

6W.USU 

IO3I& 
8S^7 
HS.931 
10^406 
tt.854 


8S,ao4 

B,aM 


2«,9a9 

41,3'<» 

l.(^14 

llMt4 

7,6711 

1>3»7 


18««. 


6 

17.916 
18,983 

4.376 

6<4 

3,000 


^,637 
33.069 
28,974 
«,179 
3JI13 
90.203 
37.32» 

87.643 
4,U9 
S.Sti 

16,494 

7S.4W0 
8J*37 

39.31' 

6.334 
23.673 
1 2(1.724 


18.760 

S.6S« 

78.441 

9.H83 

1.-23 

4.814 

8S.S92 

90,603 

14.7I-0 

13.309 


10.973 


M9.9««t9O7,0Ou  1.7e2.t»3  I 


9a,BSS 

SMBV 

i4.a«T 

l.ft75 
7.64 


S,7W 

M,»>4 

a.644 

4».>7» 


•7.744 

190,-06 

21.706 

"ilii'f 
a.4S» 


1895. 


99,399 
147/>U2 


840.948 
S.Oul 


78,774 


1S94. 
li9,9«i 


54.244' 

80S.I2'J 

2i2.8J3 

1,022.9 11 

'27.912 


161 .3^9 
90.662 


770.738 
1-48.426 
919.953 


141.106 

21.248 


78.318 
930.78S 


131.057, 
76I.449I 

eiftUnil    636,388 


58.2061 

1*4.183, 

1,830,485 

61.133 
183.4U1 

ai7i'.734 


188.035 


135.497 
34.;M8 
60.817 


687.790 

l,10l.>27  1 

110,731 

74.381 


1S9.647 
748.316 

loV.wi 

IM^IM 

104.8n 

43°.AM 
.S»S3j1 
619.1  44 
,124.5S8 

97,109 


87^< 
15^877. 


24.648 

95.904 

8t>>0^6OMoOM>8I,«0w  4.4<1,000 


8.7431 
88,.-87l 

8.9aS 
ia.Mata9ji7 


188.334 


167361 
203'.7Ti 


I  !•  K>«i««  or  foooMli  arilBa. 
I  W.rkiy  •latratrM*  do  ool  laolaAo 
fftlo*.  whMk  a*  sopt  MTMBtO  BBtU 


t  i«o«iT«d  trou  IIOUM 

Ifc, 


■t(Mt  Bmllwot  Sri  Kar9i9C9.— In  the  followiiiK  we  show 
boUl  tbr  gio*«  an  J  ibo  at-x  raruin^  u>  laloai  dmUa  of  all  Stkkbt 
railwajt*  from  which  we  hare  (Mrn  abla  to  procurv  uiuuuily 
tolunta.  Aa  to  Um  caao  of  ibe  alrAm  road*,  the  rvturiu  «(  tti9 
dUTac«Dt  nMda  are  pablktMd  bj  ua  aacb  wwk  »»  aoun  wt  i«> 
c«i*ed,  and  onor  a  munth  (•«  tha  tkiid  or  the  ruurin  Satar<- 
dav  o<  Um  BHMttb)  w*  briag  ail  Um  roada  roitorting  logvtbcf, 
■9 1*  doa«  lo^y. 

loy.  HH  Mamingt.- 


Balb  etraol  By Aac. 

Jaa.  iMAMt.  81.... 

Btackaaioa  84.  Hy.Aog. 

J*ii.  1 10  Aav  Ji  ... 
BfMcoport  Tnci'D-Iuly 

Job.  1  10  Jail  61  ... 


ktuD  Too  »t  Ry  Joly 

Jon.  I  10  Jaiy  3> .... 
tna$u  QiMc«oA8«b.iaa« 

Jaa.  I  toiaaoao.... 

BraoUya  TiaMloo— 

Atlas  Ue  AToaaa  Jai7 

Jao.  1  lo  .Biy  31.. 

B'klyo  B  *  w  Ba4  laty 

Job.  I  10  July  St.. 

ToUl Ab«. 

Joo.  1  M  Aa«.  Jl.. 
BbMIo  Railway    .  .Aoff. 

Jaa.  i  laAaKSl... 

iaiy  I  laAMB-ai... 
cue  *  80  9mI»  B.  T  b  July 

Jan.  I  ' 
Cb«ot.>r  tP.i  a* 

Jnly  •,  .••  ••Fm  •,  ..l,'9 
ClaB.  Xowp.  *  CiT..Jaao 

Jao.  1  to  Joao  to 

ntlt'o^of  lad'aap.Apr. 

Jao.  I  10  A|ir.  iO. 

aai*\mmt  Kln4ilo..JaBo 

Jaa.  1 10  Mao  so  ... 
Oala«baa  BB.Iua.>:Joaa 

Jaa.lta  JaaaBO... 
OataabaoB*.  By....Aa«. 

Jaa.  1  loABC.8t.... 

aiyBloo.<«> 

Apr.  \  I 
DowTorCoa.  Traaw  Jaly 

Jao.  I  la  Jaiy  31  ... 
Dorby  6in<>t  Railway— 

0«4.  I  to  Jaao8 

IMatfe  mt**t  By..   Joly 

Jao.  1  to  Joiy  81  ... 
ealTinton  ntyKB.8  Aa*. 

Jaa.  1 10  Aas.41.... 


i.Oa.laA'» 
to  Ai<«..<l 


18t>5. 

• 

1«94. 

9 

189J. 

• 

r-.94. 

• 

S.AM 

1«3M 

3361 
IS/bll 

I.943 
•3*« 

13^« 

S3«l 

13378 
•4,323 

18358 
7».144 

T3B6 
84.. 89 

7*58 

32,»49 

33,311 

lW3a3 

10.033 
64.049 

19,431 
74,993 

87.II9* 
16M9 

8I,H88 
1U.490 

10387 
60.140 

4,448 
3.^353 

•8348 
898.09ft 

8m:Sm 

84372 
»»,<77 

19,181 

4I368 

•6J365 

499340 

aS:^ 

84.789 
6ar.l2S 

41,4)' 
312.1>- 

»%.437 
.79,932 

99.9a 
78.7M 

11300 

87.8U5 

1332 
32,».-.. 

117,288 
9j9.a50 

111330 
7U,691 

58385 
80.)i.3 

4930 
38  43: 

159.776 
.IOA.8i9 
812.034 

140311 

1,006.975 

879,808 

84.453 
•88,222 

l»f.064 

653" 
433.0 
1J1,4:! 

94,131 
481331 

56,537 
4W7,070 

9.<I32 
107.311 

If. 9    1 
•.>,427 

a4,*9t 
834.637 

14.7  i« 
107.372 

61..43S 
88».74a 

44,791 
319,761 

8«393 
84344 

13,967 
41370 

74, '09 
9943«8 

•43  ■9 
880310 

8e.63« 
169.238 

33396 
9U.)I»4 

18^.063 

641.197 

144.918 
•07377 

8tJ:l7f 

173^7 

3m>33a 

:*327 
18.799 

:i3»6 



•3,454 

409.730 

6«.393 
861336 

98^112 
800,186 

rim. 

1,969 
9,609 

•75 
8.7.*2 



70.761 
4«6.89« 

•9356 
400,480 

36389 
t»8.i80 

24348 
1603*« 

86.740 

17,446 

8,111 

3,603 

19303 
n»..'>87 

10,205 
113,416 

11.384 

64,128 

I0.7«0 
44.373 

34.135 
147302 

l«.f9J 
186361 

10.OA2 
5«.4o6 

6383 
44331 

-Orvf  Eantinat. .  - 

1893.             1894. 
•                  S 

Xet  £amina«.— « 

1895.              1894. 

9                     9 

13.532 

7.906 

10,500 

3,743 

12,n5l 
78.774 

6,i»23 
30,421 

8,145 
31.244 

4,114 
25,811 

105,232 
702.3i3 

99,73  i 
875,710 

46  936 
326,791 

42.761 
314.276 

52.i28 
232,333 

33.069 
U-1.428 

33.011 
81,097 

12.118 
32,463 

173,839 
775.627 
,063,167 

159,730 
703,770 
061,431 

108,443 
307,24  i 
897,881 

85.134 
271,784 
349,101 

,489.533 

1.519,589 

486,031 

511,353 

4.829 
37312 

2,913 
16337 

2.141 
10,193 

1,1'>2 
4,930 

37.867 
311.896 

37,22? 
301,470 

12,836 
123,327 

13,163 
102.957 

130,089 
761,449 

71.490 
520,783 

40.633 
321,493 

33,351 
183,257 

60,0  <0 
613,021 

59.314 
656,382 

H,620 
323,989 

20,417 
351.167 

10,313 
38,-203 

6,324 

6,451 
28.354 

16.348 

4,039 

63.342 

29,987 
193,183 

83.872 
159,647 

11,381 
78,911 

8,831 
54.131 

10,406 
61,133 

4,813 
33,971 

.  .  .>■>•• 

18,838 
79.161 

17.326 
68,1170 

8»;i91 

ii'iai 

90.823 
466390 

66.105 
430,449 

87,707 
189,863 

39,626 
173.491 

8396 

9389 

1,977 

931 

3i.959 

188.025 

67.357 

88388 

164.199 
48.838 

14.797 
84,-295 
39.939 

0,341 
65.936 
20,6U 

18.798 

t«.l«8 

1,767 

S,A9« 

849,000 

,76<,4a6 

8OT3OO 
1358331 

116.000 

110.000 

93,533 
637.7 -K) 

87.744 
019.134 

49.931 
309.757 

42,034 
258,v80 

176,636 
,101.937 

t90,M>3 
1,1M,528 

106,943 
607.76 1 

116,863 
587,906 

14  837 
74.881 

•,667 
33,0»0 

1375 

8,147 

570 

493 

23.481 
157377 

18.i>54 
05.VO4 

13,504 
64.6  «9 

39.614 
188.224 

83337 

1S7351 

99,077 
89.947 

19,709 
72,23« 

42.572 
839.217 

aa.H89 

808.774 

83.402 
79384 

30.859 
61.704 

I  Intar^State  Oonool.  Street 
By.  (No.  Attlebt.AuK. 
Lakeside  Ry.(lfah«noy,Pa.) 

Jao.  lioJuiie3i> 

Lehlicb  Traotloa..a  Au«. 

Jan.  1  to  AOjt.  31  ... 
Loiatn  Street  By  ...Aa^. 

Jao.  1  to  Aux.  31 

LooUrUle  Bollwar.  July 

Jaa.  Ito  Idly  31  ... 

Lowell  Lowr'oeAH.Julf 

Jao.  1  u>  July  31 

Lyao  *  Boatoa Jaly 

Joo.  1  to  July  31.... 

Oct.  1  to  July  31 

Market  Street  By.— 
Jan.  1  to  Jane  30  ... 

KoDtcooiery  St  Ry.  July 

Jao.  1  (o  July  31 

Baobvllle  Street  Ry.May 

May  t  to  Apr.  30... 

■ew Orleaiu  rraot..July 

Jan.  1  to  July  31  ... 
B.  T.  A  norlem.  ...July 

Jaa.  1  to  Joly  31.... 
Bortbampioo  8t  By.  Au«. 

Jaa.-l  to  Aqjjc.  21  ... 
Oakland  (CaLi  Conml.— 

Jan.  1  to  June  30 

Paterion  R*llway...Aa«. 

Jan.  1  to  Aac.31 

P'k'pa.Clty  2kW  ralUAng. 

Jan.  1  to  Aoc.  Jl... 
Baadlnc  Fraodoa.    June 

Jaa.  1  to  Judo  30 

Baahaatar  Ballway  ..July 

Jan.  1  to  July  31.... 
Bayaanah  Sloe  By.. Hay 
•eraatoa  Traoiloa...Aaic. 

Jaa.  1  te^us.  31 

Joly  I  to  Auc.  31.... 

9loax  City  Traetlno— 
Joaa  1  to  July  31.... 

TUfd  ATO.  (M.  T.)...Jaly 

JaB.1  to  July  31..  . 
Toraata  94raat  Rr. . .  Auc. 

Jan.  llo  Au*.  31.... 
Twla  Olty  Bapid  Ft.  July 

Jaa.  1  to  Joly  31  . 
Daloa  By.(B<(laaw|.  July 

Jaa.  1  to  July  31  .. 
Daloa  Ry.of  8  ■rsl'a.Jaoa 
Watrfbur^  rrBrtton.Aac. 

Jaa.  1  lu  Au«.  81.... 
inikaabk*Wy  TaLJuae 

Jan.  1  toJaaoJO.... 
•Toraeateri'oa  6t  Ky.July 

Jan.  I  to  July  31.... 

«  Mat  •aralom  h«f«  cItos  are  aft^  dadnettac  tnsa^ 
»  Bal  aaralBca  bare  dffaa  ara  baCara  •adaaaac  l^aa. 
I  Bead  la  pmoaMoti« 


ANNUAL    REPORTS. 


4 


MM'Tfllo  rkntUaoorB  «  Ht.  UaU  Ballwar 
(Bitpori  far  Ue  i/ear  tmUng  June  SO,  1S9S.J 
Tba  raisarba  of  PrasWUat  J.  W,  Thom  la  artil  b«  fouad  on  a 
•aba«><iarat  pait*. 

Tito  ataiintirs  for  fuur  voar*,  oompUad  for  tha  CBROXtCLB  in 
tha  Hiiial  (urin.  are  a«  folLiwn: 

oraaATioin. 

1894-93.         189S-94.         1803-0S.  1891-W 

"'  .1 903                 884                 810  810 

168       161        161  161 

>• IftO       151        134  132 

4366              4,4.-l              4300  43*8 

8                      8                      8  8 

916.601          934,065       1,163.104  1,31«,S94 

■    36.^9  .7.%6    40,2^1. ^.11    46,768. *16  47,170.243 

...^    •«.           2-50  eta.         2  -2  Ola.  U-S2  ot». 

I'l      3,3<«  ■.U44      3,831, Itl-t  3,614,787 

»4  396.651313  388,331.336  307.174.439 

BOM  per  u<a  por  miie    «  u  1  nta.           1-0%  eta.         1 -07  Ota.  1  08  Ota. 

aAamaoa  asd  azraasaa. 

1894-93.         1803-94.         1892-08.  1891-98, 

Jamliur                          9                   4                   8  • 

Paaaanaen 9<i5.43S      1.027,327      1,199.340  1,211345 

irrri«bl 8,-279.70«      8.126.  -25      S.Aev,l63  S.8W1.9J4 

llab.e(p..raau.  Ac.      363. .>58         367,610         312,276  839,828 

Total  fTOM  earn  a.  4.6J8.302      4,321,062      5.131,779  5,352,387 

M^StaoalwH  or  way.      449.689         462.311         648r'>78  713,380 

Malafnaaeaofrqalp.      ai«..l86        397,064         8%u.  <76  406,^13 

Caadaet. traaaooi fn .  l,H0i.<><4     1,417,980     l,e<>5.354  1,65.1,153 

ITiiMll  |ftw.241          4tf3,>'28          521. 2U2  55.3,333 

ntT  -Trmntf        IT----'      2,671,179      3,130,405  3,321,280 

BataamlDca 1.882,143      1,830,483      1,992,374  2,029,007 

P.  a.  09.  exp.  to  earn.       59  16             58-UO             6117  6209 
laooiia  AocomiT. 

1894-95.         1808-94.         1892-08.  1891-93. 

Netea/.ln«i. 1382.143      1,830.483      1,9»3,374  3,030,007 

iBTeatiDsnia. 18,424           33.433          i7u,u61  3i,686 

Total  Umobo 1,800360      1.883314      2,162.433  3,000.893 
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1864-99. 
I>M«rM«uit<*—  9 

Dividends *<>>*i?L 

ImDroTemenU. 2i,4^m 

RenUl  W.  A  Atl.  RR.       42'>."12 

ToUldlobursein'W.  l.Sli'.a  «      1 

Balance,  (urplua 'let.  1^,730 

OtXBBAl,  bkl^moe 
18>»9. 

dtvU—  $ 

RnNdDDi1rqa|niiieDt.23,20<i,!)3l    29 
Mai  rlaiH  iDdmi.i^rs      l«i,47| 
Bu>cki*  and  tH)i«d4 

Bill*  rirevable. 

Real  eaiM  e 

D*i**  froiu  Kir**Dta,  Ac. 

C»ataonb»D'l 

Adrauwa  to  W.  *  A. 


1893-yt.  1892-93. 

$  * 

902.8<H)  891,915 

119,6^1  llMl" 

230,000  SOO.XK) 

•2S,^37  !M3^1 

42  >.012  42  >.')12 

l,7.8.llo  I,>»83,'?'»7 

lfl.%.7'»4'  17i»,738 
ailBKT  JO.-fB  30. 

Ip94.  1893. 

i,0«2.60»  2»,7:14.'»28 


l,6i  .617 

54.^72 

5S.447 

521.5v»» 

4l«8.7J4 


20  ,  I  -6 
93".  9  J 
27,^30 
5.'»,U7 
3  5.169 
4«■,^.^2 
670.774 


2  -i.? 70 
89  .5-2 
3rt.K9J 
ft''.4l7 
31  ,335 
491.137 
817,919 


1891-92. 
9 
829,<»05 
120,SU 
50i),'>00 
in. II 
420,  '12 

l,9^  sHSS 
72.254 


1892. 

« 

23,950,3"4 

3-H.^62 

2.04  •.572 

31.412 

56,'i07 

3ll,6li(> 

657,«10 

429,119 


Total  

LioOl  ilitu— 

CkI'IIhI  riock 

Bonded  dt-bt. 

Bills  iwjable 

Interest 

DlTldi-nds 

Paf-roll9.  &c 

JIlBCdIaiiroug     ... 
FioUtRnJ  loss.  .. 


...28,203,279    27,'-38,500    27,427,808    27,045,983 


.10.000,000 

.14,923,000 

.    1, 029.2.",  0 

403.3V6 

119,001 

.       217,2U 

3f>,976 

.   1,472.1^4 


lo.ooo.oao 

14,923,000 

788,718 

399.749 

19.180 

233,588 

31.458 

1,456,804 


10,000,000 

14,783,003 

590,617 

398,459 

144.957 

206,788 

35,219 

l,30i,i63 


10,030.000 

14,1.S4.000 

;, 546,841 

3^4,329 

143,133 

281,939 

44,434 

1,281,^37 


.28.203,279    27,836.100    27,427,808.27,845,933 


by  this  operation  have  sufSoed  to  dlsohtrjce  the  flo  itlne  obligitiona  of 
tbe  onmpan]-,  an  appsara  br  the  bilanoe  .sheet  submitted. 

Solders  of  eq  lipment  notes.  aiuoii'itlDi;  with  Interest  to  date  of  ma- 
turity to  $l5u,S4*l,  de<Vinel  to  reoiiive  piyunut  under  disoauat. 
WiiHu.  howi-ver.  these  notes  shall  have  beea  piiid  oft  at  antuitf  the 
oo  npany  V. 11  become  tbe  owner  of  eq'ilpiu'^nt  cosfluc  $.!'.I3,221.  and 
will  be  entitled  to  recalve  against  the  s  une  D  191,000  of  the  equipment 
slnkiUK  fund  bands  now  la  hinds  of  the  trustee. 

Indiana  &  lUinois  Southern. — The  jooversion  of  the  Switz 
Citv  oraocb  to  standard  gau^e  hta  broagh';  ttie  compaDy's 
li  '6  witbia  a  few  miles  of  the  IlliDois  coal  field,  through 
vhich  •'xtt'Dds  an  exi'^tiDg  line  known  as  the  Indiana  &  Illi- 
now  S 'Utheri,  fr.)m  Switz.Uity  on  th>j  cjinpioy's  liae  to 
Cffi  lehatn  on  the  Vandalia  route.  This  line  is  unfortunately 
at  present  in  such  dilapidated  conditioi  thit  an  interchange 
of  cars  is  not  practicable,  but  it  i3  bopjd  that  its  owners  will 
be  able  to  improve  ics  conditioa  si  a<  tj  ennle  its  sife  oper- 
ation, in  which  cise  the  Monon  will  ha  aile  to  inaugurate  a 
large  coal  business  wi'h  the  miaei  only  cix  miles  from  S  wilz 
City,  and  with  St.  Louis,  with  which  the  Monon  Company  al- 
ready has  a  verv  considerable  iraffie. 

Physical  Condition,  Etc. — The  following  table  gives  yarious 
staii-iticj  rela  ing  to  track,  equipment,  train-loads,  etc., for  (he- 
fiscal  years  ending  June  30. 


Total 

—V.  61,  p.  472. 

LonlsTille  New  Albany  &  Cbiiaro  UallKar  C mipany 
^Report  for  the  year  ending  June  SO,  1805.  J 

The  report  of  President  Samuel  Thomas  says  in  part : 

Oeneral  Results  —The  results  forlhe  yearaflfordsubitantial 
reasoQS  for  siiisfactioa  and  encouragement.  The  last  .-ix 
months  of  1894  wa<  a  peri  vl  of  gr^at  gen-'ral  dapresii  )a.  aad 
the  comparison  with  1893  included  four  months  during  which 
the  World's  Fair  was  at  the  height  of  its  suocesi.  Th^  pas- 
senger earniags  accordingly  show  a  decrease  of  .$iS8.649, 
which  howHver  was  partly  compensated  by  a  giin  in  freieht 
earnings  ol-  $J87,161.  The  f^p^raiing  expenses  were  materially 
increa-sed  by  the  changing  of  tne  gauge  on  the  41  miles  of 
the  Swicz  City  Branch  and  ihi  re-laying  of  75-pou'id  rails  for 
41  milts  on  the  Indianapolis  Divisi in.  All  the  cost  for  this 
work  was  charged  to  opera'.ing  expenses  with  the  s  )le  ex- 
ception of  the  increased  weight  of  the  rail.  Hid  this  extra- 
ordinary expense  not  been  incurred,  the  surplus  for  the  year 
would  probably  have  been  double  the  amount  shown. 

Tbe  earnings  for  the  first  half  of  the  present  calendir  year 
and  for  the  period  which  has  elap^ed  since  the  cloie  of  the 
fiscal  year  have  shown  corstant  iinprovemant,  and  it  is  be- 
lieved that  the  company  will  enj  >y  increasing  ad vantige 
from  the  improved  condition  of  the  property. 

The  expenditure  on  maintenance  of  way  is  533,039  less  thin 
the  preceding  year,  although  the  property  his  been  fully  as 
well  maintained.  The  expense  for  conducting  traaspjrcatioa 
is  f49.0(X)  less,  although  a  large  iucreis^d  tonnage  his  teai 
carried. 

Although  the  surplus  over  all  chirg»s  is  n  yet  m)d?rite  i  \ 
amount,  it  ij  satisfactory  to  know  that  during  the  entire  four 
years  of  the  present  management  the  conpany  has  never 
failfd  to  earn  a  surplus,  which  promises  henceforth  to  show 
marked  iccrease. 

Improvements  — The  general  office  of  the  company  in  Chi- 
cago nas  been  removed  to  the  new  freight  and  office  building 
which  was  erected  for  the  company  by  the  Western  Indiana 
Road,  thereby  effecting  an  important  saving  in  rental  a:d 
other  expenses.  The  teruinal  facilities  of  the  company  in 
Chicago  are  now  not  exc<:lled  in  convenience  and  location  by 
any  railway  entering  that  city.  The  new  shops  which  have 
been  constiucted  at  LaFayette,  largely  from  subsidies  by  that 
community,  are  now  substantially  completed,  and  supply  a 
requirement  for  want  of  which  the  company  has  suffered  for 
many  years.  A  purchase  of  75-lb.  steel  rails  has  been  made 
to  complete  the  replacement  of  ihe  52-lb,  rails  still  remaining 
for  49  miles  on  the  Indianapolis  Division.  The  entire  chinge 
will  be  completed  before  winter.  Ten  steel  bridges  are  being 
constructed  to  replace  old  Howe  Truss  structures,  and  this 
work  now  nearing  completion  will  leave  the  entire  permanent 
way  in  satisfactory  and  safe  condition  for  the  first  time  in  the 
history  of  the  company. 

The  managi  ment  may  now  claim  to  have  completed  the 
programme  which  has  been  constantly  followed  from  the  be- 
ginning, namely,  to  convert  the  line  fromtheobsolelestandard 
ol!tweniy  years  ago  to  the  standard  of  modern  requirement. 

Equipment  Mortgage— As  to  the  company's  funding  opera- 
tions, the  report  says  : 

The  Improvements  thathavcbeen  In  progress,  together  with  deferred 
payments  on  equipment  purchased,  have  made  necessary  at  almost  all 
times  a  floatlii)?  debt.  To  illacharge  this  floalinK  debt  authoiity  wss 
pbUined  from  the  stockholders  for  the  creation  of  an  equipment  sink- 
tog  fund  5  per  cent  mortgage,  not  to  exceed  $1,000,000,  secured  by 
first  mortg.igc  on  the  equipment  heretofore  purchased,  costing  $1 - 
€02.234,  aod  by  a  general  mortgage  on  the  railway  and  other  property 
Of  the  company  subject  to  existing  lieni ;  $700,0u0  of  these  bunds,  to- 
Ktther  with  17,.'J00  shares  of  preferred  stock,  wer,i  oflfered  for  subscrip- 
tion to  the  stockholders  by  circular  of  April  27,  1895.  The  portion  of 
tbe  sBoorlties  this  od'ore  I  which  was  not  sub.soribed  by  the  stookhold- 
era  was  taken  at  the  siiue  price  by  a  syndioate,  the  only  oonoe-sion 
allowed  to  the  syndicate  being  that  payment  for  same  was  optional 
antUOct.  I.  The  largo  increase  showu  la  the  balance  sheet  in  the 
»?.°,?5i?"®''y.";'"^'''"'*'^  ''  tine  to  the  entry  of  the  amount,  i  bout 
8380,003.  rem  lining  unpaid  by  the  syndicate  at  that  date,  which, 
however,  has  since  for  the  most  part  bean  pall  by  the  syuulcate  in 
antlclpitlon  of  their  ol>ligatloam tturlujIOot.  1,    The  funds  obtained 


Road—  1895.  1394 

Mainline  and  branches 
owned 310     510 

Weight  of  rails  im  above— 
751b8. (steel),  miles..      42  none 
671bs.  (steeU.mi'es..    153     153 
60 lbs.  (steel),  miles..     141 
S61bs.  (steel),  miles..       64 
521bs.  (steel),  miles..     110 
Ironralls    none. 

Ballast  on  above  lines— 

Stone,miles 15 

tjinder,  miles 58 

Gravel,  miles 210 

^laturalsuil.  miles..  .    227 

Tot.  leased  lines,  miles.      27 

Total  operated  miles  ..    5;S7 

Sidings  owned  J:  leased 


142 
67 

113 
35 

14 

48 
18S 
263 

27 
537 
122 


Tolal  equipment—  1895.  1894. 
Locom  itlves  (numhor).  96  97 
Carsinpi8.86rvlce(No.)  7S  78 
Oars  In  freight  service 

(number) 6,204  6,435 

Oomi-any  oars 26        20 

Above  fr'ght cars leas'd    823     834 

Sitcrl-il  stiitiitics— 
Average  train  load— 
Per  freight  train  mile 

(tims) •      ...    200     180 

Per  pi>s.  train  mile 

(passengers) 33       66 

Malnt.  of  way  &  struct. 
Aiuouut  per  mile  of 

roadowned *681    $744 

New  tie',  numbjir  laid 
per  mile..... 396     402 


132 

Statistics,  —  The  operations,  earnings,  &j..  for  three  years 
have  been  compiled  for  tha  Chronicle  as  below  : 

OPERATIOSS. 

1893-94. 
537 


Miles  oper.  June  3  ) 
Passengers  carried 
Pass  car.  one  mile.. 
Rate  per  pass,  p  m.. 
Freight  (tons)  car'd 


1894-95. 

537 

739.073 

32.71S,52  2 

2131  ots. 

1,774,932 


930,216 

72,226,331 

1-512  ots. 

1,439.673 


1892-93. 

537 

981,028 

4i,7.36,.i,)3 

l-39iots. 

1,739.321 


1891-92. 

537 

903.335 

31,411,93* 

2-.I47  ots. 

1.591.801 


Fr'ht  (tons)  car.  1  m. 255.327,990  219,333, t>36  28i.J91,433  246.429,793 


Kate  per  ton  parm.. 


Earnings— 

Passengers 

Freight 

Mail,  exp.  and  misc.. 


0-826  cts.       0-831  cts.       0s83cts. 
EARKIKGS  AND  EXPENSES. 


1891-95. 

$ 
703,748 
2,109, 'i2t> 
253,740 


1893-94. 

$ 

1,092.397 

1,322,365 

221,120 


1892-93. 

$ 
866,754 
2,321,093 
22s,640 


0-8-58  ots. 


1891-92. 

$ 
704.530 
2,139,357 
223,221 


Total  earnings..  3,067,014  3,135,382       3,416,487       3,0B7,108 
Expetises— 

Malnt.  of  way,  Ac...  317,220  379,529 

Malat.  olequipm't..  245,63s  2I4,5«() 

Transportation 1,076,012  1,125,961 

General 21',!,905  241.900 

Taxes 159,135  156,647 


387,008 
■,i75.103 
1,277,532 
259,-242 
156,962 


363,309 

263,776 

1,179,796 

223,273 

84.794 


Total 2,070,910      2,118,610       2,355,865       2,114,948 


Netearnlngs 

P.o  opar.exp.toearn. 


Receipts— 
Netearnlngs. 
Dividends 


996,101       1,017,272       1,080,622 


67-52 


67-58 


INCOME  ACCOONT. 
1894-95.         1893-94. 

9  9 

996.101       1,017,272 
78,tiOO  60,000 


63-96 


1892-93. 

9 
1,080,622 
71,400 


Total 

Dltbursemenli— 
Interest  on  bonds... 

Rentals 

Interest  and  disc't.. 
Dlv.  on  pref.  stock.. 


1,074,704       1,077,272       1,135,022 


74O,0C0 

221,823 

43,063 


740,000 

226,888 

32,599 

57,252 


740,000 

191,031 

23,810 


9,52,160 
68-96 


1891-92. 

9 

952,160 
45,000 

997,160 

740,000 

163,C01 

28,243 


Total 1,004,886      1 

Surplus 69,818 

QENEBAL  DALANCE 
1895. 

Aiielt—  $ 

Road  and  equip 26,471,569    25, 


,056,539  951,811 

20,733  180,181 

SHEET  JOKE   30. 

1894.  1893. 


Investments *882,741 

Materials  on  hand..  166,716 

Agts.  &  conductors.  99, '241 

Roads,  indivld.,&o..  824,035 
Chase  National  Bk., 

coupon,  <S!0,acct..  113,655 

Cash    67,831 

C.&  W.I.  sink,  funds  176,388 

Cars  In  car  trust 851,385 

Indianapolis  term's.  

Miscellaneous 30,200 

Pioflt  and  loss 309,286 


433,354 
959,572 
137,002 
84,272 
263,935 

98,445 

60,357 

147,737 


83,K34 
341,482 


24,073,234 
»3i?,047 
220,345 
116,867 
339,213 

99,650 

73,070 

120,750 


4,375 
308,934 


931,244 
65,916 


1892. 
9 
18,649,767 
923,548 
179,652 
126,-278 
229,917 

167,980 
92,363 
98,314 

125,425 
69,175 
22,287 

368,325 


Totalassets 29,992,882 

LiabUilies— 
Stock  (see  Supfl.).. 
Bonds  (see  Suppl.).. 
Coupons  and  iut  ... 
Cbase  National  Bk., 

special  account... 

Bills  payable 

American  Exp.  Co.. 
A  ud.Touch.&pay-r'ls 
Roads.  Individ.,  &c.. 
MlBCellaneous 


27,609,790    26,L'83,538    21,073,031 


15.250,000 

13,500,000 

267,133 


234,932 
194,441 
429,592 
116,782 


13.500,000 

IZ.SOO.OCO 

250,048 


12,000,000 

12,800,000 

250,728 


342,031 

200,000 

421,179 

96,1-20 

362 


456,203 

143,750 

544,049 

93,'.  03 


6,400,000 

12,800,000 

319,583 

419,394 
309,383 
156, -250 
550,555 
117,859 


Tctsl  liabilities.   29,992,882    27,609,790    26,288,538    21,07.',031 
.*6tookB  owne.l  as  folloxs:    C.  i  W.    I.    RR.,  $127,500;    Belt    Rv., 
$-240,000;  O.  W.  B.  &  F.  L.  S.  Ry.,  9300,000 :   B.  &  B.  RR.  Co.,  $200,- 
OCO;  mlEcellaueous,  $15,244, 
-V.  60,  p.  929. 


SerrniBCB  31 ,  1895  | 
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Bo»toi  k  Maine  Kailrot«  Oapaaj. 
f Report  for  the  year  ending  Jume  SO.  1S9S.J 
Tb-  -  -      ,,t  Luciua  Tuttle  8iy»  in  part: 

Oti  inre.l  with  the  precC'ling  fiscal  year 

the  rtvi'  ,u-3  111  \i.ar  ptijp:?r:y  have  shjwra  marlctfd  nwi  satj.-*- 
faciory  iacre«9M,  notibly  daria<  th^  l<3-.  hiir  of  th»  p-riol; 
and  your  dirrc'ors  have  therefore  r^umed  mikioi^  suadry 
large'  improremeots  that  bad  preriously  been  suipeadeJ. 
The  grcH^  iaco-ne  iacr-tased  f'tol.SlO  aad  chiri^e-i  to  opt-r- 
atiae  exp'DS*  iacri-aied  |9J3,M8.  Fron  the  sarplus  of 
$l,37i>.08t  diTideods  at  the  rai«  of  sis  per  cent  were  d  •clare  I, 
and  additioot  were  mtde  to  the  Binking  funds  (leas 
bonds  canceled)  of  $73,749.  leaving  a  btlaoce  in  exei>83  of 
all  charKea  of  $73.8^,  wbi:h  has  t>9en  credi  ed  to  the  Frofic 
and  L  fn  account  The  policy  of  making  no  oresont  iocrease 
in  (>■■>  diviJenl  rate,  and  of  ex>>eadiag  for  neC'-stary  im- 
proTem'ntg  all  surplus  earnings  a'lore  six  per  cent  upon  the 
«omaion  and  prrfrrred  siock,  explains  the  lari(e  relitire 
incr«>aae  in  the  ch  irges  to  operating  expense.  Th>  operatins 
expenses  include  the  sam  of  tS05,t47  spent  for  purposes  which 
are  in  the  nainre  of  permaneDt  betlermenta  to  the  property. 
[  fhe  it>-ms  of  which  this  sum  ia  compoMd,  aa  also  o'.ber  par- 
ticulars from  the  report,  were  giTea  in  the  advance  s'aiement 
CO  pag>-  S21  of  the  C^BOKICLC  for  Auk.  24,  which  see.] 

Concord  A  Montreal.— Oa  the  89th  of  June.  1895,  thi8  com- 
paoT  leated  and  entered  into  poMeasioo  and  operation  of  the 
road,  francbitrs  anl  property  of  the  C>ocg«i1  ft  Mjitreal 
Railruad,  bttl  it  was  n'>t  practicable  t»  inclute  the  4c:ouats 
of  th«t  company  for  its  fltcai  rear  enlin^  Jaie  !)<)  in  this 
report.  A  copy  of  the  indeninre  ia  giren  ac  the  end  uf  the 
pamphlet  reporc 

Tbeleasi  k  of  the  Ooocord  ft  Montreal  Rtilroad  a-ldi  414 
miles  of  road  to  the  B  leton  ft  Maine  system,  KlTing  it  a  t  )Ul  of 
1.707  miles  of  operated  road  and  1,009  miles  of  controlled 
road  ;  total.  3.776  miles. 

ImprooemenU,  Ac.— Fifcy-seven  miles  (8,749  tons)  of  new 
steel  raiU  bsTe  been  laid  in  the  main  tracks.  ■VS').9I3  cross-ties, 
and  Ufiifi)  switch  liea  have  been  laid,  and  19,104  rods  of  fesoe 
havi?  been  builr.  five  important  steel  bridges  ard  one  stone 
arch  have  been  ooestrncted,  including  the  steel  viaduct,  1,300 
feet  louK,  ina<ie  nrctssary  by  the  separatioo  of  grades  at  Ch«l' 
■M  Bridge  in  Boatoo.  The  Boaton  terminals  have  been  r  '  o- 
pletid.  The  main  Uoe  from  BoMon  to  Biverly  (17  mil^- of 
«oable  track)  m  briac  baliaated.  reHtraded  aad  i*-laid  u  ith 
new  rails  aodtW.  For  the  wmfmnnkm  ol  gradaa  at  oroa«ings 
«r  bicbway*.  |37t..1Sl  hM  bean  expended  dartag  the  Tear. 

Compliance  witn  the  United  States  Salate  requiring  (he 
•qotpoteat  of  all  fmgbt  oan  and  aogtaifa  aaad  in  int«r-.S-.«te 
trafBc  wiih  auiomauo  oMplars  aad  air  braksa  will  mike 
nrcrsiary  an  expeoditore  by  this  oompaiy  during  the  next 
two  year*  of  aboat  |I.COO.()00.  The  work  of  equippioK  oar 
ears  and  engines  is  priigMsiog  favomMy,  and  will  bexvu^m- 
atieally  eonuoued  with  ibe  expe^iatioa  that  iu  entire  coat 
oaa  be  locladed  laoothly  in  the  read's  curaaat  operating 
•ipsuats.  Contracts  were  mad<«  during  the  year  (or  new 
<qnipaieBt  to  o<-st  about  #600,000.  Uader  the  oontracki 
twelve  locomotivis  and  nine  rrstibole  cars  were  delivered 
durina  tki»  fl<oal  year. 

S/alMies.— The  statiatirs  of  opsratloM.  flnaocial  results, 
«tc..  have  beaa  compiled  for  the  OBmomoiM  ae  followj; 
orsAiTioa  A«D  iisoAL  aaaoi-rs. 

1M4-M. 


niXKB4L  BVLAXOB  SBIKT  JO.'iG   30. 

1895.  1^91. 

Attel*—  $  $ 

ConntmotlnD an  1  equipment    ..  3'<,i39,40S  37.137,.M0 

InvesimaDt* '6.340,9(4  6,<8'<,!95 

C««h 2,Jl!«.llO  ^,^9l.573 

BliU  reMirabte l,02i.i8S  1,033,363 

Sloklnv  rands AS6.4I9  4'>5,ino 

Msteri  .!>  and  supplies    1.^77,<57  1.517.493 

Duebyai;euls.co.'s,ladiTi4<.,Ae.  1.9<i4,9IO  1,718, I9j 

Impr'veui't  act.,  leaaed  read*..  915.657  48l,4-<9 

Ceotral  Htsit.  BR.  canstmeiioi.  341.496  32  4.519 

HlMelUneous tt  >7.tf  7  8l-<,73i 


1893. 

9 

34,809,.'510 

7,li3,OI3 
4S  2,553 

l.tlLiJie 
4l6.7fi5 

2.189,r74 

4.101,928 
431.101 
319,063 
16S,631 


51,483,478    91,163,673 


21.839,000 

21.833,225 

21,741,786 

17,8JS.225 

847,30J 

3,832,300 

58MI6 

1,136.506 

232,970 

278.393 

697,481 

688,339 

188.220 

115,296 

489,8  .7 

460,881 

71I.0IH 

3t9,':00 

194.')«3 

15V919 

195.02:» 

491,239 

451,339 

...  .... 

95,938 

150,000 

150.000 

65'j.572 

1,027,571 

485,300 

416,785 

336.040 

3  9,798 

9,800 

1,601,701 

2.060,881 

MliaseesraleA  Jaas  M....^ 

Op  eeOsss 
ffsMsaeiis  sssiliil  ■..^..■. 

1  1  Bile.  . 

DllS 


1,MJ 


I.'J«3 


■ass  per  paassacar  p  -r  i 

PMIgbl  (  •&■»  a»rr<»1 , 

Prslghl  llan<)  esrriM]  1  mils 
■alefsr  (•■  fsr  inlle....  .„> 
mm  ii4i»y«— 

PsMensers , 

Frslsbi...... „.^, 

Ssprea*  sod  sxtra  baggaga.*. 


I«.a47,«01     S*.«MJ«    S4.3t7.Ml 
4«MSi.3l«  4t7j»M.«n  4W.<33,>t« 
l-7««s<Sw       IKOIoU 
'  T*>.27«       8.0»5.l«7 
'.•MS  919,3 14.631 
Ola.       1-538  ru. 


1-MJ  eta. 


,51 


I 


MXftf 

kuTis 


8«4.37e 


r.8t*«.M8 

7,Seo.%87 

943.115 

8M,M« 


^_.. ..>.... ......    lS,a9S3ll    l».»«S,t76 


aad  vrspsfty. 


Tstal 

Sea.  sxv^  er 

Osa.st»  ef , 

PsssMflsr  traaip<MtMles  ssp. 
nsUkt  ifMspetaaUaa  esp  ... 

Mallra  powar  expease* 

Maiol'aanoe  of  eirt, 

ltslBlaaaae«  of  way,  *«. 

Toul ., 

X'l  rarnlBca 

VrT  <eot  at  expanaas  to  aarai.. 


457.177 
1.060.5  IB 
U18a.2U 
fl,l04.<53 
S.OII.461 
1.380.410 
S.44  4.0*3 

lt,7»4.5M 
9.097,749 


IS3,t7« 
••;.iS3 
1.90I.S99 
3,0M.IS« 
3.e48,«46 
1.0^3,703 
f,l7u.370 

l0,8a0.9M 

9,toi,e»a 


8.tl3,14a 

7.'i  ■•7,851 

5«i.3M 

a0V9M 

17,2i5.319 

440.057 
1.04».0fi9 
1.236.331 
8.063.743 
3,079.116 
l.36i.l»a 
2.477,107 

S.488^m« 
68  14 


•  ta«ladla«  Oaaaaatleat  Rlvsr  RR.  for  ale  nanth*  oalv- 
I  Tba  Caae«rd  *  Mostrsat  KB.  waa  laatad  iaas  39.  18<5.  iml  IU  ae- 
esaau  far  »•  year  are  not  lBSla4<dta  Ihto  rspnrl.    Th«  alli  I  isal 
Mllaeaa  iba«  a«^  ilr«l.  Iasla4is<  braaekaa  aad  Isaae  I  Unit.  i<  414  : 
tetal  allM  of  re«4  oparsMd  at  Us  Af  e(  tkU  report.  1,707. 
laooMa  Aouuupi. 
1601-M. 


Pal  earalnc* 

■•DM.  lareatneQU.  *e 

Tatal 

OMmcI  - 
laL  oa  koiMl*  aad  ••sting  dskt. 

5f»t«U J^ 

▼»»•• 

H.'^^'i*'**— —  " ~- 

uivMeaa* 

Total 

•arpiaa  over  diftda  Ida  .„ 


•.0»7,78J 
607.794 


1M3M. 

« 
S.101.6M 
652.874 


1892-ta. 

5,4'4'l.838 
il'Ji.tWl 


•,706,5S9      9,7}t.&70      6,092,719 


1,109,690 

3.'5e4.'<46 

634.573 

73.749 

l.m.907 

»,«n,39r 

79,3JW 


1,313.191 

2,31 1. 370 

832.018 

67.23: 
1,321,031 

9,735.0  13 
18,479 


1.101.650 

2.  It!  7.4 1 3 

7JI.116 

1  ).413 

1.5-1  1.155 

S.<J.5-).767 
43ti.B93 


Total 5I,75I,9]5 

Li  ibililiu  - 

Capital  stoek  (see  ScrrLiNSHT).  31,839,00) 

B>>odi  (aee  SOFPLKM  vXT)  31,455,230 

Note* 594,800 

Current  htlU    717,396 

Uap  lid  waice*. 223,141 

Dun  com '>anies  Indlrldualt.  Ac.  53",303 

Diviileoda and  lot.  unolalmM...  189,545 

Aoomed  iBtereat  and  reuials 555,183 

Bealalof  leaaed  roit>l«  Jilj- 1 6-47,914 

Boston  A  Lowell  lease  arcDUul..  892.018 

Oooo.  ±  Paaa.  River  leau  acet..  195.038 

OeDD.  Kiver  RR.  leaae  aocduat..  451.793 

Equlpmeat  fund ...  3  >U.0U0 

lojurj  food 150.000 

Snapeaae  aecoant 8ia,l39 

Slaklof  tmda. 556,449 

aeerasd  taxes  867.U03 

MlaeeUaseoiia 

ProStaadloas 1,616.032 

Tot*l 51,794.934    51,483,478    SlTiesieTS 

*  Bonds— Vewharxport  RR..  •298.461:  Danvers  RR.,  •135.00} 
etocka-MalneOeol.  RR..  $2,516.0)0:  B.  A  M.  RK  ,  $1,585,758;  Port 
a  Rooh  RR  ,  $482.0>o:  York  Har.  *  Baacb  RR..  $248,550;  mtioaUaa 
eoos.  •328.313.  Alto  raal  ealale  $171,091  and  other  assets  |t2d,716> 
— T.  61,  p.  470. 

Ul«  Oloay  Btllwar  Comvaay  (New  York  New  Harea  ft 

Hartford  Myites.) 

^Report /or  the  year  enilimj  June  SO,  1895. J 

Tnis  c  J  npinv'a  ro»d  biing  op  -riHd  under  lea.8e  at  a  flced 
rental  by  the  New  Y  irk  Ne*  Htvjn  ft  Hiriford  RR  Cj.,  the 
annual  report  of  Presi  1-n;  C^itriee  F.  Caoate  ooataioa  no 
suiement  of  earain<s.    The  repiri,  however,  says  : 

Imprjvemtmt*.  rfc-Djriog  the  year  8.103  shares  of  the 
capiul  stock  have  been  is<u<t  in  ex9han<4  for  3,8^  shares 
of  the  O  d  Colony  S-,ea  nship  Oonpiiy.    Toe  "improvem'nts 
oam'd  in  th«  laat  rep'>rt  hi'e  bjea  cantiou<d,  and  thi  work 
of  elioainatin.'  ^'>»tioiis  hai  hj^n  vigoroudy  proaeouled. 

The  total  aoi  'ided  f'lrooa^trn-;  Din  th3  ye4r,  after 

dfdacliag  an. .......   .Hoeivi^d   f r  >m   the  .Siat<  an  t  cities  and 

towns  on  sccouot  of  grad-i  croHioi(s.  i<  |J.  193, .•»■}$.  of  whioh 
for  land,  $518,89);  f  >r  eleotriosl  eq  lio  oent  and  secin'l  trtok 
on  .VaoU'ket  B«ch  Branob.  $M0,«45  ;  rt.iDrin^  <ral>orois- 
iogs.  t^-4.54t :  Bostun  ft  Prjvideao  RR.  ioip-jventit  ao- 
count,  includiag  elevation  of  tracki.  $779,481 ;  miiollaneout. 
$36,079.  ' 

Sew  Stoek  and  fiaais.  — The  ooit  of  this  new  coaaUucUoa 
has  been  paid  in  part  by  the  sile  of  6.i)00  intres  of  a^>uk  for 
$1,007  4')1.  and  $W0,000  of  bandi  for  $V)5.3)0.  B  mdi  of  the 
ompany  due  Jane  1.  ISM,  for  |5  W.OJQ,  b>aring  6  par  c^nt  ia- 
terast,  have  been  refuad«<l  at  4  psr  c->ot. 

The  large  expenditures  far  thj  remivtl  of  grade  crossings 
is  siHI  going  on,  and  lbs  direotorf  b;lisve  that  it  will  be  bist 
to  meet  It  in  part  by  the  iasoe  of  binls.  Uadsr  p-eviou« 
votee  of  the  stockhold  ws,  tbsv  are  now  authorized  to  issue 
bonds  to  the  amount  of  $t.5)0.0(X),  mist  of  wh  ch  will  b<  re- 
quired to  meet  maturing  debts.  In  the  ensuing  Y6%r  there 
will  mature  $l,IOO,iK)0  of  the  6  per  cent  bonis,  a-id  a  msrt- 
gage  note  for  $i;S,(MO,  ani  thty  therefore  ask  for  authority  to 
iasue  additioial  bonds  to  an  amount  not  sxcjedtig  $3,0)0,0)0. 
The  oost  of  grade  crossing  changes  already  required  will  be 
large,  and  prooeediags  are  now  pjndin^  for  miayotbera. 
The  divideoos  on  stock  and  interest  on  bjnls  is^uea  for  thia 
paapose  will,  undrr  the  lease,  be  ptid  by  the  lesiee. 
aALaajB  saaar  ji;aa  30. 

ists, 
J 


Ooal  of  read  aad  sqnlpiasat 

Staeksowoad ... 

Boatoa  A  Provldaaee  RR  lapu  aeseast. 
Provideaee  tarmloals.  Ae 

BliU  i»<»rvabli'.".V.'."V..'.".'.'."'..".'..".V.'."" 

Dsbit  balaoess 

Mlseel  aaaooa . 


...38,419,236 

...*l,44l,<«01 

...    l,«S4,53t 

74.017 

...       12<i,3l9 

71,-01 

•6,833 


$ 

•6,oe9,078 

1,135,791 

933,5*'3 

74,017 

354,881 

124,946 

58,413 

36,944 


■  *'■••  • • *••■ ■ •■•••.•••■•••• awe* •■••■■•< 

Liabtlili4»— 
•tock      , 15,081,100 


81,938,599       29,306,811 


PaadeddsM ., 

Bonds  maiared,  aopatd 

Bills  psysb^a     ..  ..TT „ 

InvldsiiiU  and  Interaat  UDpald  .... 

Ao«rur.l  lotersat 

Crsdlt  halaaeea 

Pre  iilnni  oa  stoek  and  bonds  sold 

■"'plus 

MlaceUaoaous.. 


.18,661,000 

32,200 

789.461 

174.388 

123.575 

.       321.227 

922,131 

.       807,621 

■,529 


14,178,900 

18,160,010 

18,200 

S55,<i63 

416,(132 

117,161 

6,187 

846,793 
8,535 


.$1,528,559        29,306,811 


*  Stork*  owns  1  are  as  fn'low«:    Old  CalonrStetm'ioa*..  ei, 277.500  : 
M.  T.  P.  A  It.  aod  Old  Oolonr  KR    r<>rmlaal,  $53,8}0:    Ualon  Frslcbt 
RR,$.':>,014:  mlscellaaeoua,  $35,533. 
-V.6I,  I..J472. 
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Toledo  Peoria  &  Western  Railway  Company. 
f  Report  for  the  year  ending  June  SO,  1895  J 

The  report  of  Presldsnt  E.  F.  Leonard  saya  in  part : 

0.'iit>ni/ fl«»iarJt«.  — The  decrease  in  express  earoiag8  is  dae 
to  the  fact  that  a  former  contract  hid  erpired  and  a  new  one 
had  bepii  made  at  a  lUiterial  reduction  of  rate  of  comoensa- 
tion.  The  expenditurej  onacomntot  maintenanos  of  way 
and  structures  have  been  larger  than  in  any  preoiding  yetr 
•ince  the  organization  of  the  company  in  1887.  The  chief 
items  of  expenditure  showins;  increase  hive  been  for  renewals 
of  wooden  bridges  and  trestlis  with  permanent  structures  of 
stone  or  iron.  .  .  ,  .  ,  ,     ^ 

FnmliiKj  of  Coupons  —The  proposition  which  was  made  to 
the  bondholders  September  10,  1894,  to  fund  couoons  matur- 
inK  July  1,  1894,  January  1,  1895,  and  July  I,  1893,  has  been 
accepted  by  nearly  all  holders  Since  June  80,  1895,  22  bonds 
bare  come  in,  leaving  97  bonds  which  have  not  been  pre- 
sented. The  entire  floating  debt  of  the  company  is  now 
represented  by  the  coupon  scrip. 

Voting  Po((v?r.— Conci-rniog  the  decision  touching  the  vot- 
ing power  of  the  bonds,  the  report  says  : 

The  Supreme  Court  of  Illinois  has  deolded.  In  a  suit  entitled  •'  Durkee 
»».  Pwple  rx  rel.  Askren  "  155  III.  p.  354.  that  the  provi<lon8  of  the 
bond  and  iiiortKa««  issiiod  In  piirsuanoe  of  the  contract  between  the 
Toledo  Pi-oria  A  Western  Knilway  Companv  and  Messrs.  Charles 
Moran  and  rhomus  Oenujr.  for  the  purchase  of  the  railroad  now  owned 
by  gaid  cocnpanv,  which  confer  voltni;  power  upouthe  holders  of  the 
first  mortsage  b'nnd.s  issued  fuly  1,  1837,  are  void  for  the  reason  that 
ttey  »r»  in  confllot  with  the  constitution  and  laws  of  the  State  of 
nilDols,  and  that  the  bf-laws  of  the  company  cannot  confer  upon 
bondholders  the  rlsht  to  vote  at  meetings  of  stockholders. 

Physical  Condition  Etc.— The  following  tablejgivfs  various 
statistics  relating  to  track,  equipment,  train-loads,  etc.,  for 
the  Hfcal  years  ending  June  80. 

1895.    1894. 
Cars  In  freight  ser- 
vice (number) 843       851 

Spect  Utalislicsfor 
Iwo  years 
Av.  rate  per  ton  per 

mile(C(»n-8) 1'271.    1-315 

Av.  rate  per  pass,  per 

mile  (cents) 2-439    2-488 

Average  train  load— 
Per    freight    train 

(tons) 

Per  passenger  train 

(passengi-rs) 

Maintenance  of  way 
and  structures — 
Amount  per  mile. .. 
New  rails,  tons  laid 
New  ties, No.  I'd  p.m. 
Main.  &  renewals  of 
freight  oars,  p.  car.       $29       $35 

Statistics. — The  statistics,  compiled  for  the  Chronicle,  are 
as  follows  : 

EABNIKGS  AND  BXPENSE8. 

1894-95.       1893-94.       1892-93.       1891-92. 
Earnings—  $  $  $  $ 

Passengers 287,481       278,325) 

Freight 587,17.5        546,186V     985,632    1.017,791 

Mall,  express,  <ifco 78,582         90,272^ 

Total.  .- 953,238 

Expenses— 

Maintenance  of  way,  &c..  196.678 
Do                  equipm't        73.139 

TraDsportatloo 444,797 

General 29,747         29 


Road— 

1895. 

1894. 

Main  line  and  brchs. 

owned 

230 

230 

Steel  rails  on  above— 

60  lbs.  (miles) 

132 

.... 

56  lbs.  (miles) 

17 

.... 

.52  U>8.  (mllfSI 

79 

.... 

Iron  rails  (miles).. 

2 

.... 

Ballast  on  above  llnes- 

— 

Qravel   or  ^  cinder 

''•  (inrtes) 

37 

28 

Siding"  owned   and 

leased 

36 

(1) 

Total  length  of 

bridges,  etc.- 

Bridges 

(»l 

(11 

Trestles  (feet). ...... .11,033  12,308 

Total  equipment — 
Locomotives  (No.).. 

S9 

41 

Oarsin  passengerser- 

vioe  (number) 

26 

26 

100 
38 


$855 
643 
438 


89 
37 


$781 
(?) 
(1) 


914,783       985,632    1,017,791 

179,594  1 
79,457 


,826    f 
.944  J 


735,186 


Total 744,261        730,821 

Net  earnings « 208,977       183,962 

INCOME  ACCOITNT. 
1894-95.      1893-94. 
Receipts—  $  $ 

Netearnlngs.  208,977       183,961 

Other  Income 


740,407 
245,225 


735,186 
282,605 


1892-93.       1891-92. 


245.225 
2,265 


282,605 
2,377 


Total 208,977 

Expenditures— 

Interest  on  bonds 195,800 

Other  Interest 6,690 

Taxes 37,881 


183,961        247,490       284,982 


195,800 

1,752 

36,848 


193,900 

4," '50 

36,555 


192,000 

5,100 

36,246 


Total 240,371       234,400       234,505        233,646 

Balance ;.  aet.*3l,394  def.50,439  8ur.l2,985  sur.51,33C 

*  In  addition  to  these  charges  $37,232  was  spent  for  new  equipment. 
BALANCE  SHEET  JUNE  30. 

1895.  1894.  1393. 

AgMftM^^  lit  jB  ai 

Property  account 8,971,900  8,971,900  8,971,900 

Cash 27,340  12,271  106.547 

Due  from  railroads,  <&o  51,564  62,376  43,885 

Miscellaneous 42,284  '^,4^8         

Balance  looouie  account 215,199  146,571  79,679 


Total  assets .9,30«,237  9,185,606  9,202,011 

LiabUiti-s— 

Capital  stock 4,076,900  4,076,900  4,076,900 

First  mortgage  bonds 4,895,000  4,895,000  4,895,000 

Coupon  serli) 216,210  2,940  4,530 

Accrued  interest 5,700  99,157  99:^81 

Due  to  railrnails  and  others 87,137  63,709  72,119 

MUoellaneoUB  ^ 7,340  8  364 

Bills  payable 20,000  47,900  45,716 

Total  liabilities. ...9,303,287    9,185,6u6    9,202,011 

V.  59,  p.  601. 

Toledo  Nt.  Lonig  &  Kansas  City  Railroad. 

C Report  for  year  ending  June  30,  1895.  J 
The  report  of  Receiver  R.  B.  F.  Pierce  shows  the  following: 
The  road  in  operation  consists  of  450-72  miles  of  main  track, 
running  from  Toledo  to  East  St.  Louis,  all  laid  with  81  j^  pound 


steel  rails,  and  72  miles  of  sidings  and  spurs.  This  does  not 
include  the  tract-t  of  foreign  c  )moanie8  ov.r  which  pissenger 
business  is  handled  to  and  from  the  depits  in  S-.  Louis  and  in 
Toledo.  The  pquip-nent  inolul-'s  27  omeager  Cirs,  3,639 
freight  cars,  88  1  )ComotiveB  and  a  miscellaneous  equipment 
of  1 90  articles  of  rolling  stock.  O'  the  freight  equipment  1,360 
cars  and  37  f-niiines  were  bjught  on  deferred  payments  at  a 
c  lat  of  11,076,601. 
The  earnings,  expenses,  etc.,  have  been  as  follows  : 

Tear  ending  JaiieZO—                                 1895.  1894.  1893. 

Earnings—                                                      $  $  $ 

Freight  earnings 1,4I6,'<36  1,17.5,720  1,772,128 

Passenger  earnings 271.70'«  253,160  2-^0,298 

Mail.  expre.-«,  etc 111,0.57  107.488  101,648 

Total  gross  earnings 1,819,399    1,516,631 

Expenses— 

Malnt-nano-io' wiy 247,061 

Maintenance  "f  equipment —     -^18.910 

Conducting  transportation 869,631 

(iener.il  expenses 77,294 


Total  expenses 1,412,926 

Netearnlngs 406,473 

Deduct- 

Taxes... 90,000 

Interest  on  drst  mortgage 540,000 

Balance,  deficit 223,523 

QENEBAI,  BALANCE  SHEET  JUNE  30, 


245,505 
171.825 
671.909 
184,534 

1,273,773 
262,908 

88,700 
540,000 

365.792 
1895. 


2,167,074 

''■ft  *K 
2  4,9,820 
230,539 
988,716 
285,022 

1,754.097 
412,977 

82,500 
540.000 

209,523 


A sscts 

Cost  of  road ...$24,255,000 

Cost  of  Fqulpment 2,800.000 

Equipment  leases.  ...     1,076,601 

Lands,  shops,  (Sic 152,519 

Debentures* 1,000,000 


1st  raort.  unissued*. 
Material  and  supplies. 
Cash  &  current  assets. 
Profit  and  loss 


8no,0(jo 

69,353 

374,25  - 

984,786 


Total $30,51^,516       Total 


LiabUilies. 
Capital  stock $17,055,000 


1  St  mortgage.. 

1st  mort.  unissuod*.-. 

Debentures  bonds".... 

Int.  on  bonds  (not  due) 

Notes  payable  (includ- 
ing equiiiu't  notes) . 

8cii[)  fund,  etc 

Current  liabilities  (in- 
cluding couponlDt). 


9,000,000 

800,000 

1,000,000 

45.CO0 

938,859 
3,775 

1,669,832 

....$30,512,516 

*  See  other  side  of  account.  Of  the  debentures  on  June  30,  1894, 
only  $76,0  lO  were  outstanding  as  collateral,  the  balance  being  held  by 
the  State  Trust  Co.  The  $800,000  of  1st  inortgige  bonds  unissued 
were  reserved  tor  ooustru  tionof  a  o  itoff  wiiich  has  never  been  built. 
— V.  61,  p.  473. 

Alabama  &  Ticksburg  Bailwav  Co. 

f Report  for  the  year  ending  June  SO,  1895. J 
The  report  of  President  C.  C.  Harvey  says  in  pirt : 
Earnings,  Etc. — The  continued  decrease  in  gross  earnings  is 
very  disappointing.  The  gross  earnings  are  less  by  $10,103  than 
in  1893-94.  and  by  $137,063,  or  1979  per  cent,  than  in  1891-93. 
This  result  is  mainly  owing  to  the  low  price  of  cotton  for  the  past 
few  years,  which  has  seriously  curtailed  the  resources  of  the 
Southern  people,  and  partly  to  the  general  depression  in  busi- 
ness in  the  United  States.  There  was  an  increase  in  cotton 
traffic  of  $13,014,  but  this  was  more  than  met  by  a  decrease  in 
lumber,  coal,  grain  and  provisions. 
As  to  operating  expenses  and  equipment  the  report  says  : 
Maintenance  of  Way  expenses  include  the  following  special  expen 
ditures:  New  s'eel  bridge,  with  steel  liers  filled  with  concrete,  across 
Big  Black  Creek  in  replacement  of  an  old  truss  brilga  (part  cost), 
$4,1,151;  new  culverts,  sidings  and  fencing,  $l'i,869.  The  new  bridge 
will  permit  the  line  of  road  being  restored  to  a  grade  of  one  per  cent, 
whereas  the  existing  Howe  truss  bridge  thit  was  built  in  18  ^4  as  a 
temporary  work  has,  together  with  its  approaches,  grades  varying 
froiE  -2-6  >  to  313  per  cent  fir  a  distance  of  l,5i)(i  feet.  During  the 
.year  12  miles  of  road  were  fully  ballasted  and  24  miles  partly  ballasted. 
The  eost,  $26,000,  has  beei  charged  to  net  revenue  account  against 
the  balance  of  net  revenue  brought  forward  from  the  jirevlous  year. 

TwentT-three  freight  cars  were  equipped  during  the  year  with  auto- 
matic oo-aplers  and  air  brakes;  167  cars  are  now  equipiied  with  auto- 
matic couplers  and  166  with  air  brakes.  It  will  be  advisable  to  proceed 
morerapidly  in  equipping  freight  oars  with  air  brakes  and  automatic 
oouplei  8.  in  order  to  comply  by  Jan.  1,  1898,  with  the  act  of  Congress 
approved  March  2,  1 893. 

Physical  Condition,  etc. — Following  are  facts  as  to  the  char- 
acter of  the  road,  etc.: 


Track,  etc.—  1895. 

Road  owned miles.  143 

Of  which  601b.  steel.  120 
do  56-lb.  steel.  17 
do        50-ib.  steel.     G 


IK 


Bridges, iron,  miles.. 

do     steel (!) 

Trestles,  wooden  .....     Sits 

Sidings 25 

Tons  per  train  mile..  193ia 


1894. 
143 
118 

18 

7 

l,« 

"4 
23 

184 


Equipment—              1895.  1894. 

Locomotives 14  17 

Passenger  cats 13  13 

Freight,  etc.,  oars 484  489 

Special  statistics— 

Ratepr  pasi.p.m.cts.  2-64  2-66 

Rate  per  ton  p.  mots.   1-33  1-31 

Maiat.  per  mile.  ....$1,147  $1,079 

Tieslaid...No.  p  m.    623  617 

Rails  laid miles.        2  29 


Land  Sales. — The  land  sales  for  the  past  yeir  were  1,160 
acres  for  $3,300.  of  which  $895  cash  and  $2,305  notes.  Notes 
to  the  amount  of  $3,164  w^re  collected,  $10  was  received  for 
rents  and  $561  for  interest.  The  expenses  of  ihf  land  depart- 
ment, including  commissions,  amounted  tj  $3,192  and  taxes 
to  $2,(172. 

Statistics. — Earnings,  expenses,  charges  against  inoome,&c. : 

EARNINGS,  EXPENSES  AND  CHAROK8. 

1894-95.  1893-94.  1892-93.  1891-92 

Miles  operated  143  143  143  143 

Earnings-                               $  $  $  $ 

Passengers 139,168  148,516  16-1,210  205.503 

Freight 360,592  384,471  367,502  441,765 

Mail,  express,  etc 55.917  52.793  52,538  45,473 

Total    555.677        565.780       588,293        692,741 

Operating exp.  and  taxes... 425,705       436,333       432,465       550,929 

NeteamlBga 129,972       129,447       105,837       141.312 

P.  0.  of  op.  exp.  to  earns  ...  <76-6l)         (7.-121         (82-01)         (79-53) 
Other  Income 238  169  16,076  2-20 

Total  net  Income 130,210       121,606       121,910       142,031 

Interest  on  bonds 124,280       1-24.260       lil,497       120,702 

Miscellaneous „ 4,086  413         

Balance,  surplus 5,950  1,260        21,329 


Skftbmbkb  21,  1896.1 
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m^iujioa  SHKEr  jlne  30.  1895. 


M^torlaU.eio  .....  ... 

Ouh 

BaMbrdebcon 

»ntt»a»a,Ma  .... 


I  Liabitttiet 

.*3,035,OSO  I  OommoBctook 

ld,6>'4  I  BoQiU  (aefl  d  trPLiK'r) 
94,6S1  I  InterMt  oo   boads  ao 
la.lW       omed,  not  (luB  ....... 

13.633  I  8o»pllM.Uxe<.eto.  ... 

S<,787    Othw  nllroU*.     

Beptaosm'l  of  rott'g  «rk 

MUorilkoaoo* .   ... 

Net  reTenoe  moooant.. . 


—V.  W,  p.  736. 


...W.tO  3.171 


»700.000 
3,38^,860 

30.970 
39.3  J!> 
11,32S 
51,389 
60,24« 
'.'U,l«B 


ToUl W.30M71 


Mew  OrtMws  *  North  Basteri  Ballroad  Ca. 

f  Report  for  the  year  ending  June  30,  l'i9.\J 

President  C.  C.  Harvej  in  his  annual  rep  )rt  axya  ia  part : 
Earnings  and  Ejcpenaea.  —  Tbe  gro*j  earaiags  fortheveir 
hmve  been  very  dMappomtioK.      The  decrease  ie  $«4,309,  or 
4-W  per  cent,  oompArad  with  the    prerioai  yeer,  and   the 
eunioga  are  lea*  by  $l»l,aoa,  or  13  4«  per  cent,  th%n  the  earo- 
inca  of  two  Tears  ago.     This  reault  is  mtioljr  owini;  to   the 
low  price  of  cotton  for  the  past  few  yean,  which  has  seri- 
oualy  curtailed  the  reaouroea  of  the  Southern   people,  and 
partly  to  the  general  depreanoa  of  bosineas.      It  was  not  con 
Bidwed  to  the  beat  interest  of  the  property  to  curtail  expease* 
in  Mainteaaaoe  of  Way  and  Maintenance  of  Cars. 
As  to  maintenance,  etc.,  expenses  the  rapnri  says: 

_*?**•  '^'^  expeoaea  laetoda  Wl^WO  to  hmm  ife*  moottalr  dm- 
OMU  tor  fMr  Dew  aajdaea  patehtaed  la  Ika  pierloa*  ro  <r  on  r*a«wll 
aeogiat.  Jfatatsgeiiee  at  car*  ineloda.  theeiw  of  SO  fr«irtic«n  of 
•Wwo  lea.  natiaMj.  whfc  alr-brakaa  aad  aalomade  eaai>>era.  ob^rcad 
*»^>*y.»«.'«»eamte  take  the  slaea  of  a  Uka  aomber  of  can  of  it<S 
thaaoMoftrtaUdlac  t«0  eoal  ear*  utd  u  i 


eapaeltr  brakaa  ape  I 


a.t 


^!! l'!.5???l'??JB!'!*^ •«»|PP*«J*2 e^  •«•»  alrbfakr*  «vl  HO 


oara  witb  aotonaHe  eoayton. 

It  wlU  be  adTlwMete 
«ltk  ab^brakaa  aad  aal 

lW«bViatbaAetofC 

,  nae>p«e«ae  of  MalDlaai 


V.  IB  Offucr 


9ad.l«iK 


fralcbt  o«i« 

^^  bv  Jao.   1, 

apavvad  Mareli  Sad.  1>|H. 
of  ir«Tjor  tbr  )oar  tneladt':  Filling 


$3,662;  billMtlDtt  «  miles  of  roail.  $6,S15:  new  feaolii*,  S5.920  Maln* 
htnaooe  of  Cars  inoludei)  th«  oust  of  19  freUbt  o»r«  of  80  000  lb  oa- 
paoltr.  wltb  air  brakes  and  aatoxatio  coupler*,  eh  treed  to  operattnc 
expeaaes  and  credited  to  leplaoeraent  fund  to  taka  the  plaoe  of  a  like 
number  of  liebt  oapacitr  oar*  broken  up.  It  also  oover«  the  cost  of  re- 
biiUdlniC  4  frelKht  cars  on  repaired  truck*,  of  It  new  roofs  and  of 
eaulpplngeicarswlih  air  brakes  and  8!k  with  automstio  couplers' 
457  oars  ar.<  BOW  rqulppMl  with  automatic  couplers  and  388  w  th  air 
brakes.  It  will  be  oeoevsarr  by  Jan.,  1^9  <.  to  equip  all  freight  oar*  with 
air  braresand  automstio  couplers  In  order  to  cjmply  with  the  Act  of 
Coagmas  approved  March  2,  1393. 

IViLcea.— In  iay«  the  State  and  Ixjal  authorities  of  Louisiana 
agreed  that  the  company  should  pay  taxes  on  a  low  valuation 
for  a  period  of  ten  years  from  18.S4  inclusive  in  settlement  of 
the  companvV  claim  that  it  was  exempt  from  tax-tticm  for  ten 
years.  .As  the  term  of  the  compromise  has  expired  an  in- 
creased liability  for  taxes  has  been  taken  for  the  current 
year.  The  Bjard  of  Valuation  valued  the  property  at  a  very 
high  figure,  and  the  company  has  Wken  an  appeal  to  the 
District  Court  of  Ouachita. 

^iftf  Mortgage  and  Land  Orant  Bonds.— The  net  proceeds 
in  caah  for  land  aal>-8  hare  been  insutBctent  to  allow  of  a  fur- 
ther pavment  of  interest  on  thest*  t>ond«.  Holders,  however, 
have,  during  the  year.  availe<l  themselves  of  the  option  to 
use  b.in'ln  ins'ead  of  cish  in  the  our  ;h*3a  of  lands  to  the  ex- 
tent of  $3,500  in  bin.l*  aud  $i.697  in  coupons  To  date  $618,. 
too  in  tMOils  and  (.53,327  in  coupons  have  been  thus  retired. 
The  prir;-  *  whi-h  the  bonds  m»y  oe  u<ed  for  the  purchase 
of  land"  f.r  ti.o  v..,r  ommeacing  Julv  1.  1895,  has  been  oon- 
tina-*d  li  ird  at  35  p^r  cent  o(  thiir  fac^  value. 

Physir  lOH,  Etc.  -The  following  table  gives  various 

statistics  reUiiuit  to  track,  equipment,  train-loads,  &c,  tor  the 
fiscal  years  er.dmg  Ju  >e  80: 

1894 


1895.  1894. 
lfaliillooAbeh<.owa'd.l70<a  170>a 
Of  which  OO-lb.  steel. 

miles   I<9     164 

93  I».  steel,  miles. .. .      1  ■« 


Lake  FtaatekartralB  jnisUe.  •15.616:  ~b«Ua.t>n«.  ^.7.157  wl.ieaiiic 


■WW  mmm  iBBtttvM  paaManr  iHMms  mm  ottaas  m  Haw  Oii*i 
"Sf—ff*^  SJ*  *5g5*!,«.n««  by  i»,  61  i.ooa 


■mag 


>«S  I :  for 
Ortaann  la 


^-^.  ^^-, . — J"  anwrsaeb  of  litka  Pooichartrala 

£j?Sl-WlS*ft7*tJ??!!?'^  tal  tSeaatbar  last    The  ro.t  to  .laic 
iSt^aS^.^  «««»rt«ili  MalMea*.  •(  Way.  part  jaari/.  b  «.»- 

^  ^?^"?y-  •«»«««»"  »«»«*  eqolpaiMl  hare  been  fully 
mahiratned  dortni;  the  past  year  and  are  in  good  ooodii  in. 
Pkgtie^  '  Etc  —The  foUowiog  ubie  gives  vsri  >us 

'  f*!"  -ick.  eqtiiptneat.  tram  load*,  etc.  for  the 

I  yearseodioit  Juoe  90  . 


Sidings S3 

2M  laapl*  *f  %Hd,m, 


24 
23>s 

0-40 

8-60 

16 
M 
6«7 


Jroa  spaas,  salles     ...0-43 
VaedM  brMges.  mtlea  (H>3 

tHeslHs.  alMs 8-30 

lWalsaiapaMM<- 
Loeommlvaa(Daabert.  15 
Oar«lonaa.servtee.  Mo.   17 
CarsintgLaerrto,  ifo.eAt 
—V.  59,  p.  779. 

f'lrniiitfa.— The  eaniiaKS,  ohargas,  etc.,  have  been  as  foU 
lows : 


Bpfctat  itatUtiet  for 

Ranis.p.tonp.mlle,eta.  8-01 
Earns.  p.[>a««.  pm.ets.  366 
Arerage  train  load— 

P>>rfr'<hi  train  (tons|14a 
Malnteoaooo   of    way 
and  Ktruotiirea— 
Amt.p.m.of  r>lown'd.M78  6774 
Hew  r«ll«  laid,  miles.   1-09    1-00 
U,...!.,.  -J,.  I»ldp.„.    33g     493 

>!  oew^sof 

<.peraar«41      $8t 


3-48 
3-67 


IDS 


18»S.  18»L 


,alle04>^*laal   1*8 
.g-^ewaaJ4liiisa      48 

,  lMWisitpc«erirU^ss,akL- 

'  .    16-0  ta-0 


IM 

47 


04     0-» 


A3       44 

Osrala  iasisagaf  <«r- 

vteo  (asaih.-rt.  .    .  .      tt      U 
<*»  ta  fr'gbi  aar.  (!to  )I,6|W  1,600 


189^    IS34. 
aftm  ttoHHiea  /br  Ivo  ymirv 

■Bras.pLioap>,aa.e«s. OM 

Kataa.  p.  ptaa  p.  m.su    IM 

Avansca  irsin  la«d- 

nsrtr'sbltrBtoltaaat.    815     200 
aiaiB.  of  wBr  *  siraa  — 
Aaeastpir  iHle  .«l.tli«i.;s2 
Haw lalla  MM (mllasi    1<«I    :i  14 
*ow  tira.  a«M.  UM 

pa»«li« 470     .'.3/ 

Hals   a  n«awala  «t 
fr'fbl  c  ITS.  p«r  ear.    •it     $3« 


■lies  oparatad  .. 
. ,  ™.       *araJiif»— 
_      r   Paaao^Kara  ...... 

rretght    .... 

Kail,  axprass,  ate 


Earning*.— fbt  aamlngs.  ezpenses,  e«B..  have  been  as  fol 
lows  : 


kAanasa,  axraasBS  Ant  cvaaaaa. 


ilaaoparatad 
JeratMps— 


rietght 

MaU.  expraaa,  aw  ........ 

TMalaaralacs 

Opar.  axpaassaiiiKl  taxo 

__aet  aatalacs 

Per  coat  of  atp.  to  ears*. 
OtaerlaeosH 

Total.. 

lat.  OS  wior  Ita  bB^di:;:, 

lal.  OO  1st  mon.  beads  .., 


ie« 


••.4»« 


1    rt  )M    **'■  t 


190-4*! 
1,015 

341 ,987 
79.900 

aoouwo 


un-M. 
1»« 

« 

310.452 

1,000.614 

•3,004 


t«i-y»i 


329J'4 

74,811 

800,000 


Mti-n. 

196 
984, -46 

t,i38,eoi 

71.41* 

1.4l9,n«2 
1.190.9  .9 

S3'<,OUS 
m«7) 

3,»rt 

S31.S33 

««.700 

MOjaon 


,_  ^asrta. 

Osatafproparty •I0,9S6.WS 

AasfWlalarMat 87I.848 

Matarialaaatfsapplias  64.  (79 

Asaats  aad  aoadaet'iB  6i,l49 

Misssllsasaas 18*,i47 

aatrsvaaoa  aaeexDi  9,S\9j>Vt 


187,963        144^97        187^68 

•ALAMa  sasaT  jvwu  80,  laas. 

UaMMtas. 


1891  99. 

198 

a 

3J0.168 

9V-,t46 

7J.019 

l..:9  MM 
1,017.   81 

3.«04 

2-H.147 
ST.'.'OO 

soo,<oo 

90,153 


BAansoa.  axraaaas  awo  ce4Bots. 

1884.00.   1893-94.  1891-03. 

171             171  171 

•               8  f 

~ 184.404     I4'.0S7  l.'." 

.....885.345    813,0i6  3i:< 

00.375      89.554  9>. 


■n>M 

OperatlBX  axpeasas  aad'taxas 

Molaamlags 151,517 

PoroaatofaxpaDsesiaearolacB   (7388) 
OlkarlaeooM 8,313 


Total  aal  loaoaa. 
lalorastoa  boada  .... 
fata 


...580.111    550.217 
...428.(1  A)     421.681 

1 38.536 

(76»t> 
87,313 

.154.716  165.748 
..910,534  401.769 
8.100 


..810,534    405.968 

Balaaoe,  ds0ett 155,708    340,220 

B4i.aaoasaBST  ^uaa  aiK^JM^. 
Amtu. 

0>atof  property 8lO.S37.'>)2 

■atTtal.  ate  .  oo  hsoft  '  ''~:| 


561.925 
4i0,986 

lflF.359 

(78-32) 

4,006 

126,455 

400,  j^5 

3.«01 

401,058 
377,603 


1891.02. 
171 

8 
H31 

o70 
.J60 

632.870 
4?  8,98  7 

158,883 
(7»-68) 
44,741 

10 '.634 

393,147 

5.410 

398,507 
199,988,^ 


•6.00O.0OO 

6  ;i'.'0.uoo 
.'7i.-<4S 
180. -too 

S.OM.t'il 

M.li* 

129  J07 


tlttal  UaMllUas  .414.06 1.240 


Baads  (see  avrr.}.  .. 
4se  ■•s4.aaoeaatra 
Aeomad  fat.  ant  dae  . 
S-XOT.ttej.KTM'U 

aiijffssjs**.".'^.* 


8anilrrdabtar4 
ilatluD    agaats    aad 

aoadoeiars 9,413 

tesb  'O  head.  In  baak 

*ti.r  In  lr«a»lt 13^.«t4 

••••sd* 12.511 

t  account  .  8,8M 

>                itatraosfer  4o,o)0 
Bill.     r.o..|raMe    for 

land  sAle*     5.572 

Tru>t«el*od  mt«a  ...  H,493 

Velrevaaaaaaoouat..  1,933,605 


.013.440,038 


I  LtabUUits. 

I  OwiuoB  Stock $i,6ni,603 

rnnde<l  c! -bt. 7,76*.230 

rimt    inort     lot    doe 

and  unpaid 1,575,868 

ThinI  murt.    Int    due 

aad  nn.itid 4t3.189 

Intarett  accM.  not  due  178.764 

Hanpllaa.  psr-rolls.a(e.  79,601 

BolUaialooRfu  id,e(o  65,404 
lAod  nola*  due  July 

SI.  H95  40,090 

do    sinking  faod  ...  88.(31 

L-vadaalaa 614.314 

Mlsaellaaeoai 25,623 


ToUl 813,440.038 


»»«•'  aasau .•t4,oei34'> 

-T.  00,  p,  776. 

Tlehabar#  8fereT0p«rt  ft  P.seifle  Baltroad  Cj. 
fFor  the  year  ending  June  SO.  t89S.J 

Si  ''*?*J.'^  PreaMwit  C.  C.  Harvey  says  in  p»r:: 
."JJ^**  "•"orfcs.— Paasenger  earnings  show  a  decrease 
Of  ••.Ml,  er  4  »4  p-r  oeot.  Freight  earnings  show  ao 
incrrsseof  taS.Sie,  or  ItUpwcant,  wiicb  is  eottreir  in  co-.- 
too.  rh*  ottnn  crop  along  the  linn  of  r.a.l  w*.<  mn  li  o-iter 
than  ID  the  preeading  voar,  but  tii  >il- 

'«ed  for  the  pfodnet  hts  greatly  r  >       ,       ss. 

As  to  JvjK-i^tiog  eKpens'  s  aad  equpmeat  t'l.'  r.',<<rt  navs  : 
*St88iBaiH  St  War  esssBiaa  laaloda  tbs  following  apaolal  expendl- 1 


Tnt«l 

-V.  50,  p.  779. 

<|alacy  Oauha  *  Kaaaa^  City  Ealliray  Compiay. 

f  Report  for  the  year  ending  June  SO,  ISOS.J 
The  trustem  ia  p^jsa-asion.  Tneodore  Oilman  and  Ward  W. 
Jsoobe,  ssjr  in  part  in  tlieir  report: 

During  the  past  year  the  physical  condition  of  the  road  has 
been  moch  improved.  It  is  our  intention  to  continue  this 
work  in  the  future  and  to  end-uvor.  without  large  expense, 
t  >  make  a  constant  and  gradual  gain  ov.'r  the  ordinary  wear 
and  tear.  Th"*  subj»ct  of  ballssting  will  receive  careful  atten- 
tion. With  the  completion  of  the  work  now  going  on  of  lay- 
ing the  830  gross  tons  of  new  rails,  lately  bought,  there  will 
l>e  about  70  miles  of  steel  rails  in  the  main  track  out  of  a  total 
of  about  134  miles  of  track  owned. 

The  floating  debt  of  $60,0K>,  as  of  July  1.  1894.  has  been  re- 
duced during  the  year  until  a  lialince  of  oiilv  $2,), 000  remained 
unpaid  ot  June  30.  Itlfti.  It  i-.  c  .nll.l.'n'lv  ".-xp  o  e<l  th»t  this 
balance  will  be  pail  from  current  earnings  b/  Octooer  I.  The 
cottiton't  on  the  preferred  bonds  have  been  paid  us  they  ma- 
tured. [Since  the  annuil  report  was  issued  the  balance  of  the 
floaiiog  <lebt   iaourre<l   in   tlia  purchase  of  8,il0)  lois  of  steel 


-J'K'^a*"'!e'*ay  Moseses  laeladatb*  following. peolaloxin^oui- 1  ^,.    .    -    .  ...  •- 

^^t     "fTJ*"*  *>**j!j*e*  ever  Tsttsas  River  in  replsaemeoi  of  ao  I  ™**  "as  been  pail,  and  net  earnings  can  hereafter  ba  applied 
•"  waas  brtdga  (pwt  sea*.  f8,M0:  fllllog  traatlas.  8l,0O> ;  oulveru,  '  towards  the  piyment  of  iateruji  ou  the  noa  preferre  1  bindi.) 
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'••  DuiinK  the  bet  half  cf  the  past  jfar  there  has  been  an  in- 
crffse  in  the  lutiiets  <  f  the  road.  The  crop  ptospects  in  that 
part  of  Missouri  contigucts  to  our  road  promise  an  aburdant 
haivest  and  coEstquently  a  gofd  fall  and  winter  business,  as 
the  re*uU  of  which  the  tiusfees  expect  that  they  will  be  able 
to  accumulate  funds  which  can  be  applitd  to  the  payment  of 
interest  on  the  non-fref«rrtd  bonds  durirg  the  coming  year. 
If  this  expectati(n  is  realizid  the  result  should  be  very  satis 
factory  to  the  bcndholdera  while  awaiting  some  change  in  the 
affairs  of  the  road,  which  carnot  long  be  delayed." 
EarnicRS,  expeutep,  etc.,  have  b<en  as  follows  : 

UJUOXQC,  EXFBM&ES,  STO. 

PBMenge?..... $71,546         *70,4:-9 

F?"ghl  .       ..:;............ 1^2.736  J5S,1-15 

Mall,  expre8»,.eto ...     19,293  19,825 


TiUl $243,575  $248,409 

MUM^cance  of  wiiy,  etc $55,722  *59,279 

MalDtenance or  equipment 11,811  15,807 

TraD»pprt«0..n '?J!-S?nJ  114,943 

Geneial 10,910) 


I'otal $179,368  $190,029 

Keteamlogs $6J,207  $59,380 

Dtduct— 

Interest  on  preferred  bonds $12,500  $12,fl00 

Taxes .  11,648  14,073 

Mlscellaneons 2,205  "1)3,897 

Tutal $26,353  $120,570 

Balance 8ur.$37,854  (Jef.$62,l90 

*  $93,640  of  this  was  for  permanent  Improvements. 

GENIi&U,  BALANCB  SHEET  JCNB  30,  1893. 


A tteii, 
Koad  and  equipment... $3,362,480 


Bonds  &  scrip  on  hand. 

Stock  and  scrip  on  hand 

Cai^h 

Mateilal  and  fuel 

Due  from  atents,  con- 
ductors, P.  O.  Dept., 
RR.  oooipanies.eto... 

Income  aocoqst 


10,760 

376,760 

17,354 

8b3 


7,550 
15,861 


LiabUities. 

Capital  stock $2,000,000 

First  mort,  bODds 1,500,000 

Pref.  1ft  mort  bonds.. .  250,000 
Loan    Of    bondho'ders' 

committee 20,C00 

Accounts  payable 21,395 

Miscellaneous 233 


Total $3,791,628       Total $3,791,628 

Norfolk  &  Soathern  RB. 
fFor  the  year  ending  June  SO,  1895. J 
Earnings  for  ibe  late  fiscal  year  compare  with  previous 


yesrs  as  follows : 

BARNtNOS,  ■.YPENSeS  AND  CHARGES. 

1894-95.  1893-84. 


Orosg  earnings 436,595 

Expenses 292,974 


Net  earnings  .. 
Add  other  income. 


435,383 
2fc9,234 


1892-93. 


437,160 
299,0  6 


143,621 
2,011 


146.149 
2,811 


138.104 
3,010 


145,662 


148,960 


141,114 


Total 

VttlHcl— 

Inteiesl  on  bonds...  \    .anTn        5    33,000  31,250 

Taxes (    40>"'"        \       8,892  8,259 

Ohercharges 9,182  1,605 

Dividends (1  p.  c.)  80,(jOC(4p.c.)80,000(4p.c  )SO,000 


Total 

Balance,  sorrliu. 

—V.  60,  p.  aoa. 


126,070 
19,592 


130.774 
18,186 


121,111 
20.000 


GENERAL    INVESTMENT    NEWS 


Beor^anlzation  Plana,  etc. — The  following  is  an  index  to 
all  defaults,  foreclosure  sales,  reorganization  plans,  the  names 
of  all  reorgai^ization  committees,  and  all  statements  respectiuK 
the  payment  of  overdue  coupons,  that  have  been  published  in 
the  Chronicle  since  the  last  editions  of  the  Investors'  and 
the  Str'ET  Railway  SupplemiiNts  were  issued,  all  earlier 
facts  of  this  nature  beintf  set  forth  therein.  It  does  not, 
however,  include  matter  in  to-day's  Chromole. 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan;  coup,  for  coupon  payments;  det., 
for  default:  Com.  for  committee. 


TilumeGl.  Paiir- 

Ad'ison  &  i-cnna def.  469 

Alleifheny  &  Kinzus sale.  3H5 

Atohiscn  T.  A  S,  Fe sale.  365 

Coloiadn  Midland coup.   195 

St.L.&8.Fran  foun.  151,  470 
Oent.lionCo.  -  8o.IronUo.»(/<«.  151 
Cent.  BR.  AB.fo.ofGa.  «ft/e.  365 
Chatt  Rome  &  Col..  Com.  470 
Chic.  Ago.  Side R.T. Co. Com.  470 
Chlo.  Peo.  4  St.L...»a/e.  280,  470 
do  do  ..plan.  365 

Cin.  &  Green  River. sale.  470 

Col.  AHockiiiK  Coal  &  I. Com.  240 

ColumbiiR  band.  &  H sale.  195 

Denier  CllyCdb'e sale.  470 

DlMllllDK  *  C.  F sale.  2M 

Florida  Mld'aiid Com.  470 

QeorKl*  A  Aliibama plan.  470 

Glen  Haven  KR ..sale.  471 

Green  B.  Winona  A  St.  P.p/on  4T1 
Jaokr.  M.  P.  Rli,  A  Nav..«a(e.  152 
Kentucky  &  liid.  Bildge.roiio.  240 

Kentucliy  Mid sale.  4J0 

KluderhookA  Hudson ..  Com.  471 
Knoxv.  Cumb  Gap  A  L  .sale.  471 


rofiime  61.  Page. 

Loulsv.  Ev.  &  St.  L eotip.  366 

Memphis  &  Charleston.. coKO.  196 
.N.  Y.  L.  EiieA  W..«a/<!.  32%  42 

do       do    plan.  366 

N.  Y  Penna.  &Ohto plan.  472 

Ohio  Southern coi'p.  367 

Oreif.  Ry.  &  Nav.s  le  ol  coital.  lf>2 
do    do   clecreeoffore'cl.  241,  4  72 

do    do  plan.  325 

Ore.  8. L.&U.N.df creeo/  foreil.  241 

do  do   com.  420 

Peoria  Dto.  &  Ev toiip.   367 

Port  Royal  &  West. Car.. «a(e.  282 

Pueblo  City  Ry sale.  472 

Rnckaway  Valley  ..  sale.  197 
Savaniinb  &  West  sale.  36.'5,  470 
Sueq.  &  Tidewater  Canal  «a/c.  473 

Texas  rrunk- tale.  241 

Texas  Western  Ry sale.  328 

Uulon  Pac.ooll.  tr. «.  es.rowp.  153 
U.  P.  equipment  bonds.  cou.i>.  4:11 
Uulted  States  Book  Co.    com    431 

tJ.  8.  Cordaire Com  328 

Valley  of  Ohio sale.  198,  473 

Waco  &  Norihwe)tern...«a<e.  431 


Atchlnon  Srntem— Vtlaotlc  St  PaclUe  ^9.. ~ Fi ankfort 
Committee.  -At  a  meeting  of  the  Frankfort  and  Amsterdam 
committees  of  Atlantic  &  Pacific  bondholders  Sept.  16  it  »  as 


decided  to  act  in  harmony  with  the  New  York  committee 
andrtnew  the  application  for  the  appDinlment  of  a  f pfcial 
receivership  in  November,  unless  in  the  treaniime  the  ccm- 
inittreB'  complaints  fball  be  fatisffictorily  met.  It  was  also 
decided,  it.dependently  of  this  application,  to  press  forward 
foreclrsure  proceedings  in  order  to  obtain  pos8<  8?ion  of  the 
line,  at  d  simulianeouely  take  aclicn  with  a  view  to  estab- 
lishing connections  of  the  Atlantic  &  Pacific  with  other 
railway  lines.— V.  61,  p.  470. 

Atrhison  System— St.  Lonis  &  San  Francisco  Railway.— 

Coupon  Notice.— The  receivers  ann'  unce  that  the  Union  Tru^t 
CcinpaDy  will  pay  on  October  1,  1895.  the  coupots  due  April 
1,  1895,  of  the  first  mortgage  5  per  cent  trust  bonds  of  1887. 
The  c  oujrrs  due  Ocfoter  1  of  the  Fert  Smith  &  Van  Buren 
Bridge  C<  nnnny  will  be  paid  at  No.  120  Brcaoway.  — V  61 
p.  470. 

Atrhlson  Topeka  &  Ssnta  Fe  RR. — The  reorganiziiion 
is  making  rapid  progress.  Thursday  was  the  last  day  for  the 
payment  without  penally  of  the  final  iostalment  ot  the  as- 
sessment on  the  stock.  Practically  the  whole  amount  had 
been  paid  by  that  time.  F.>reclosure  sale  has  been  ordered, 
but  the  date  for  it  has  not  yet  been  fixed,  so  that  tome  weeks 
will  elapse  before  the  new  secuiiiies  can  be  issued.  It  is  the 
general  itrpression  that  the  new  company  will  be  in  full  cor:- 
trol  by  the  first  of  Jar  uary  or  sooner.  Receiver  Josejh  C. 
Wilson  died  this  week,  but  ihe  reorganization  is  so  nearly 
completed  that  it  is  not  thought  likely  that  bis  place  will  be 
filled.  Up  to  Thursday  the  securities  depcei'ed  urder  the 
plan  were  as  follows:  Slock.  $100,078,300  out  cf  $102,000,000; 
general  nrongage  4?,  $127,795,.50n  out  of  $129,320,7"6;  secf  nd 
mortgage  As  and  old  incomes,  $78,421,500  out  ot  $79,191,107; 
s^cond  mortgageBs,  $9,973,000  out  of  §10,000,000.— V.  61,  p.407- 

Hchigon  Topeka  &  Santa  Fe  RB. — Chicago  Terminals — 
Press  dispatches  from  Chicago  say  that  under  the  pre- 
vious agreement  with  Ger.  Torrence  (see  V.  61,  p,  365)  the 
Atchison  reorganization  committee  has  about  completed  ar- 
rangements for  purchasing  the  Chicago  terminal  property, 
the  title  to  which  is  now  held  in  part  by  the  Chicago  Elevated 
Terminal  Co.  This  teiminal  property,  which  is  of  great 
value,  was  transferred  to  the  Cbicago  Terminal  Co.  unfler  a 
contract,  the  terms  of  which  were  mentioned  on  page  151  of 
the  Chronicle  for  July  27,  1895.  One  object  of  the  transfer 
was  to  obtain  the  elevation  of  the  tracks  required  by  the  city 
without  exppt  se  to  the  Atchison.  Circumstances  have  never 
favored  the  Chicago  Terminal  Co.'s  enterprise,  and  the  tracks 
have  not  teen  raised  as  intended.  The  adjustment  with  the 
Terminal  Company  is  said  to  have  been  made  on  a  mutually 
satisfactory  basis,  but  it  is  unknown  whether  Gen.  Torrence 
is  to  receive  $1,000,000  as  reported  or  a  less  sum. —V.  61,  p.  470. 

Atlantic  Avenne  RB.  (of  Frooklyn).— Earnings  for  the 
quarter  and  the  12  months  ending  June  30  have  been  reporled 
as  follows.  The  strike  in  Januaiy,  1895,  caused  a  heavy  loss 
of  income  : 

3  moHlhs          Gross  Net  Ottier  Interest, 

ehd.JuneSO.  earmnr/s.  enrnings.  income.  taxes,  etc.       Baltnce. 

Ib95 $230,143  $18.83:1  $14,731  »7C.679    def.«o3,115 

1894 241,484  90,352  8,222  71,222      sur.27,352 

12  moxtlis. 

1894-5 $854,206  $123,098  $69,615  $284,423    def.$91,710 

1*93-4 897,712  288,873  62,449  234,262    6ur.ll7,060 

Loars  and  bills  payable  June  30,  1895,  $361,368.  against 
$135,(00  en  Dec.  31,  l(-94. 

The  Brooklyn  Bath  &  West  End  RR.,  which  is  leased  and 
operated  by  the  Ailanlio  Av.  nue.  showed  a  deficit  under 
charges  of  81,236  for  ihe  quarter  ending  June  30,  1895,  against 
deficit  of  $2,(39  for  the  1894  quarter.— V.  60,  p.  1144. 

Birmingham  Sheffield  &  Tennessee  River  RR.— Forectos- 
lire  Sale.— At  Sheffield,  Ala,,  on  Sept.  16,  this  road  was  sold 
for  $500,000  under  foreclosure  of  the  first  m  )rigage  to  James 
G  Leper  of  Philadelphia  and  J.  Kennedy  Tod  of  New  York, 
recresenting  the  bondholders.— V.  61,  p.  Ill, 

rentrrfl  Rtl.  &  Baikiag  C.>.  of  <iine  -ia  -Soile  of  CMateral. 
—The  collateral  pie  Ig-'d  for  th>^  fi  jiting  debt  wis  sold  Sspt.  18 
for  $1,000,000  to  representatives  of  the  reorgaaizUion  co.n- 
mittee.— V.  61,  p.  471. 

Chicai;o  &  Jeflfersnn  Url)aii  Tramit— ?<03A;  Ass^sunent.— 
The  stockholders  of  this  company,  whicli  is  understool  co  be 
cenlrolled  by  Mr.  Yerkes,  have  been  calUd  upon  to  pay  an 
esse f Fir ent  of  $40  a  share  on  all  stock  not  full  paid.  The  au- 
t  horized  cajital  is  $2,000,0(0,  of  which  $1,000,000  slock  is  out- 
standing, and  to  this  last  the  assessment  applies.  The  direct- 
01  s  say  they  desire  to  build  ihe  road  without  issuing  b  )ndj. 

Choctaw  Uklahrma  &  Unlf   RR —Extension— The  exten- 
sion, 121  miles  in  length,  from   Oklahoma  City   to  S  la'h  .VIc- 
Alister  will  be  cpeced   f e  r  traflSc  on  or  abeiut  Sept.  21. — V, 
61,  p.  08. 

rUizent.'  Trae lion- Fort    Pitt  Street  Ry  (' Ittsbnrg).— 

Lease, — The  Citizens'  Traction  Co.  has  called  a  special  meeting 
to  vrte  upon  a  proposiiimto  lease  the  road  to  the  Fort 
Pitt  Street  Ry  for  9.50  years  at  a  guaranteed  dividend  of 
6  per  cent  per  annum.  This  is  said  to  be  one  step  in  the  pro- 
posed coEsclidaiion.— v.  61,  p.  153. 

Colambns  Sandusky  &  Hocking  Hj.— Foreclosure  Sale.— 
For'ecloiurp  sale  of  this  road  ofcurreel  on  the  14th  inst.  at 
Bueyius,  01  io.  The  bor.dholdeis'  comirittee  were  opposed 
in  the  bidding-  bv  W.  T.  Wstscn,  of  Columbus,  who  raised 
the  comnjittee's  bid  of  $1,500,000  to  }4, 000,000.    The  property 
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WM  fiaallr  ki'^ked  dtv  \  tt  tti^  c  >!n'niue>  at  il.tOO.OUX  O  j 
the  folio  ViQ<  Mild  ly  W  E.  O  urin,  who  con1u:::eil -.hj  bid- 
diog  lit  tha  c  )m  n't'..**,  HI  '1  a  oi  )"ioa  to  s^t  *<iie  th»  a\\e  on 
thsKroind  thit  W,  C.  VVi'jtoa  nriioita  b:)'iifiie  bidier. 
Toe  Ciurt  «U4'ataed  ih^  in>tioD  and  order.*d  a  aew  sale,  re- 
quirti«  the  MiC(»«sfaI  bi  IJ-»r  t>  pi',  up  with  ih  •  Ulster  1503.- 
000  bondaoMh' roid  or  iiseqitvdlmt.  Taesile  iitobsad- 
Terti^ed  for  30  divs.  Th?  co  nuitte?  sta»e  fiat  thef  repre3i>nt 
85  per  cent  of  tb^  boid*  in  the  repr^aoUuioi.— V.  «l,  p.  195. 

eklT'^ton  La  Porte  *  H  (Utoa  Ry.— .Veir  So<id«  -Regard- 
ing the  new  bonds  mentionod  1*h  we«k.  the  following  U  fur- 
nished the  CasovicLC  bf  Mr.  J.  J.  Arthur,  Sicretary  to  the 
Texaa  Railroad  Cjmmisiiin  : 

Joatamllllnn  of  bond*  lo  •!' hM  beeg  approved  aa-t  re^.>t«re  I  for 
tha  aalTWtoB  L\  Pona  A  a>iM'oi  Sf..  whioh  Ubelnt  oomplelad 
b«twe«B  B  MutoB  mad  OslrMtoo.  aboai  .M  aitle*.  Tbw  boo:!*  irere 
recUtrrrd  a«foliowi:  970  VNM  o3  lair  «  and  Oll.OMJoo  8«pt  3. 
both  la  paraaaaaa  of  aa  aatborltr  Imum  hj  lb«  Com  alolm  oa  Mirrb 
IS  laat  lor  aaid  toad  In  U«<ie  lu  biadi  oot  (-i  •xo««'l  f  H.<0>  per  miltf. 

Wb«a  wa  eooaidar  that  lb*  eolt»D  crop  of  Texa«  for  year  fnillnx 
Aacnat  II  laai  w<i  or.-r  tbre v  mllll  >o  hklao,  aboat  h»lt  of  wUlch  r.>uid 
lu  war  throDcb  lb<  port  of  i)  ilm^oa.  and  tta>t  tbrre  are  oaljr  two 
rail  Itoas  aow  In  operitioa  ix  O  tlreitia.  tb  <  Im  >urt<<BO«  o'  th^  lUird, 
tbaO.Ureat.in  L«  Porta  *  Hjuloa,  wl'l  b)  admlltad  —V.  6'.,  p.  470. 

Mttroptlltan  RK.  C*.  (W«Shl*ftoa)-iV8ar  BontU.—Tait 
oonpaoy  htaatld  the  bilancj  of  the  |l,859.0K)  lorn,  of  wh  ch 
1700,000  waa  mtrketed  lave  in  lri84.  T<ie  Ninth  .S  r^et  line  was 
completed  about  the  middle  of  Au^utt.  and  fjr  tin  ii  dirs 
ending  Sept.  12  the  groM  receipts  of  theoo'npeay  were  tl6,.'i9l 
against  |9.9«l  in  1691.— V.  61,  p.  152. 

National  Lend— Mridewf.— This  compao/  baa  dcclatpd  a 
diridend  of  one  per  cent  on  the  comoion  stock.  Tne  laat 
preTioiM  dividend  on  this  ito^k  was  one  per  c>nt,  piid  in  O  h 
centber.  1894.  three  per  rent  in  all  being  paid  during  18'>4.— V. 
00,  p.  S49. 

Hew  Baglaa4  RR.-New  fork 'New  Harea  *  Htrtford 
tiU.— Control  of  A'eir  England  RR  —Mr.  J.  Pieepont  Morgan 
on  Tbtiroltr  r<>nfirin<^  the  repirl,  wbich  nas  bsen  g*-n>>r4lly 
b<-I'  nth*  past,   that  be  hotda  ijontrol  of 

N.  inerly  the  New  Tork  ft  New  Eog; 

bat>i>^  I'"  '  "»^r..  kiir  cmiScatea  repreaenting  the  «to<  .  m 
<1m  open  market  Itat  apriog.  Mr.  M  irgan  »ay 'i  he  li  it  otf^red 
the  ooatr.>l  of  ih^  road  to  the  N' w  York  New  H  tven  <£  Htrt- 
ford at  tlie  price  at  wbich  be  l»ught  ii.  and  that  be  has  no 
doubt  the  offer  will  be  aceepted.— V.  61.  p.  430,  472 

Mair  Tark  L«keBrieA  Western  R%.— /.•'sfiiiff.— The  N.-w 
To(k  Stock  Escbaage  has  listed  J.  P.  Morgtn  &  Cj  '«  t«- 
eeip*s  lor  dep  wi'  o'  Erie  s'ooka  on  the  aasuranc*  thst  a  ina 
jontl  haa  bjen  drpoaited.  Yesterday  waa  the  Its'  d  ly  for  re- 
C'^iTing  asaesamenii.  It  i4  said  (hat  there  will  be  al  iio<t  a 
nnanimoae  naTineni  by  the  shareholders.  A  maJoritT  of  Erie 
stock  is  betJ  sbroad.— V.  61,  p.  472. 

New  Tark  k  New  Kacl«a4  RR.-N-w  Knglaaii  RR  -/2« 
tUmpticm  of  td  iirrrtryx^i'  V,  >'iceia  given  t'nt   'in  <~)-t 

1st,   IflOS.     (he    ortiticali  'iilag    vecocd     iiinri;,'ige 

bimdaof  the  New  York  &  .Nc  i....Und  V"  •t.ilmg  the 
koldars  to  receive  par  and  iolaraat  for  tbei  -  ill  '>e  re- 

deemed, to  wit.  thoae  i«>u*dby  tbeMtnbai'  '  '  'ooimiv 

at  iu  oASce  In  New  York  City,  and  iboaa  iasord  by  ili 
Colony  Trust  Coispany  at  iia  ufHce  ii  B  Moo.  N''>  in' 
will  be  allowed  after  Oct.  I,  I8«t.— V.  61,  p.  473. 

New  Tark  New  Haven  *  Hartferd  R4.— .\te>  DirtH,.  - 
The  dJreniora  have  ebcMea  Arthur  D.  Obom.  of  N'm-  lii- 
ven,  a  director  to  anoeeed  es-U  iv.  M>-ris,  dwewed.  .Mr. 
Onborn  b  President  of  the  Second  National  Bank. 

^anti/i/  ifrttinij.  —At  I  he  annual  m^etiog  ol  s'Ockh<>l  len  to 
ba  hfid  O  t  ;r,  ai'ion  will  be  taken  OpMl  the  abnr>r(itioil 
Ot  the  ie  and  a  r>tin^iti'>n  of   ths 

Oenrra.  ,g  an   Increase  of  thi- •t-irn.  ' 

boat  oofnt^aoy  stock  tu|l,UOJ,UUU,  alio  ih«  raiilcation  <>< 
aatborlziog  ibe  ai~>rpri.)o  of  the  U  li  «    Wbirf  <"  ■  n 
and  the  Tomlioaoo  Brid^  Coinp%ny.  whise  stork  wa<  b<iii„-nt 
by  the  railroad  receoily.    The  Preaid'nt  at  ibis  mertiog  will 
present  hu  aonosi  atatement.— V.  61.  p  471. 

Narih  Caraliaa  RR.-<ti>alh<ira  Ky.-Z/siar.— The  siock- 
boldera  of  tli.-  S'lnn  Ciroliua  Rtilnad.  at  a  meeiioi;  in 
Oreaosboro.  "  ,.t.  17,  uaaoim  md/  ralidi'  I  fi-  l-i-i-   of 

UiaJr  road.  n.  16.   for  nioeiv   year*,  to  lie  .'^  juthern 

Railway  Con>p.iay.—V.  61,  p.  833,  a^. 

Northera  Paelfle  RR.—  4raat  Nerthera  %j.—Jnpinrtitfn 
9**U  —At  St.  Paul.  .Sept.  14.  Judge  Sanborn  denied  the  mo- 
tion of  Prarsall  in  the  prelimioary  proceedings  for  an  loj  inc- 
tion  to  prevent  the  propoa-d  agreement  brtwetn  the  N  Ki'iern 
Paciflc  and  OtbI  Nurtbem  companies,  llie  caie  must,  how- 
ever, be  heard  on  iu  m-  rita. 

On  Sept.  17  Attorney  Qeneral  Cbilds.  for  (he  Sute  of  .Miq- 
B«ao«a,  also  brimght  salt  to  obtain  an  injunction  against  the 
deal  on  ihe  ground  (hat  it  Isoooirary  to  ibe  lavs  of  'be  Htata 
and  aoiild  prevent  competition— V.  61,  p.  867,  42),  470. 

North*  East  River  By.  (Mew  Tork ) -foreelomrc  SaU- 
Tbe  sale  of  thi<  r>ad  is  advertised  for  Jet.  10. 
<>   '  '       ■  ■}  RR.-?lew  Tark  i^ewHavea*  Hartfird  RR.— 

>■  K   I,   Uav  ft  Go.  will  aell  by  auotioa  a' [<  >Aton  on 

^V.M....i.v  Hept.  8V  at  ll:*i  A.  M  ,  by  order  of  the  directors, 
6.0(0  tharrs  of  Old  Colony  RR.stockto'provide  funds  for  im- 
provemenio  —V.  61,  p.  47 i 

Olyap'a  Light  k  V^mw—Forttioaun  8uU—Tht  American 
Loan  ft  Trust  Co.  aa  trua'ee  of  a  mortgage  for  f350.00i).  under 
whicb  |15<),000  bonds   have   been  a>ld,  has  broufht  euit  for 


foreclosure,   the   Li^bc  &  Power   Ujinpanv-,    whioh   operates 
the  s'.reet  railway,  etc.,  being   unable  to  meet  iis  iatereat. 

OregOB  Railway  ft  N4rigatliiB.— Pu>a  Adopted  —At  a 
meeting  of  tlie  c  'llateral  trust  mortgage  b  >ndh  )I  lers  on  M  m- 
day  t'le  reor^*niz  i':iiin  plan  was  ad  >oted  by  a  v  jte  represent- 
iag  $i  a37.0(»<t,  ou   of  a  total  of  $5  182  000  bond*. 

Foreclosure  Sale. — The  sal*  under  the  consolidated  mortgage 
is  advertised  to  take  plaie  C-tobsr  8  in  Portland,  Ore.  No 
upset  price  is  nam^d. 

Sale  of  Trust  S'eurUies. — The  auction  sUe  of  securitiee 
pledged  for  the  collateral  trust  bonds,  which  has  b?eo  twice 
adj  }urned,  i^  now  advertised  for  S  -p'.  39,  18Jo  — V.  61,  p.  473, 

Oreg.in  short  Liae  ft  Utah  Northern  Ry.— Fur«c/o»ure 
Suit.— At  Silt  Like  City,  Sept.  17,  the  attorney  of  the  Amer- 
ican Loan  &  Trust  Company,  as  mortgage  trustee,  made  ap- 
plication for  foreclosure  of  the  coii3)lidaled  mortga>ie.  Judge 
Riner  ruled  that  the  notice  to  the  defendants  was  iasufficieat, 
and  continued  the  matter  until  Sept.  37.— V.  61,  p.  430. 

Paoria  Deettar  ft  Evansrille  Ry  —Stoekhold»rs'  Commit- 
tee.— A  protective  committee  of  stockholder:!  ha <  b^en  f  irmed, 
eonsistiDg  of  l  obert  Maclav,  President  of  the  Knickerbocker 
Trust  Com^ny;  Oeorge  W.  Qaiottrd,  Vice-Pi^sident  of  the 
Eleventh  Ward  Bank;  Edward  V.  Lnew,  President  of  the 
New  York  Rral  EsUte  Company;  William  F.  O  vena,  of  Beers 
ft  Oiirea.',  and  Henry  Aiilcen,  of  Eliz.ibeth,  N.  J.  Stock- 
holder! are  invited  to  send  proxies  to  the  Koickerb  cker  Trujt 
Company.  Prompt  action  is  required,  as  foreeloeure  ii  im- 
pending'—V.  61,  p.  472. 

Palladelphia  ft  Erie  RR.— .Vmorify  Sloekholders'  Case  — 
Court  N ).  2  in  Philadelphia  on  Thursday  overruled  the  de- 
murrer of  the  Pennsylvanii  RR.  in  the  suit  brought  by  Ei- 
ward  Wolf  to  secure  an  accounting,  etc.  The  Court  grants 
the  Pennsylvania  RS.  Co.  leave  to  answer  thj  allegatioos. — 
V.  60,  p.  890. 

PailadelphiaOaa.— Diritlifad  Deferred  .—The  regular  one 
por  cent  qaarterlr  dividend  is  not  to  be  paid  at  present.  The 
trnctors  aay  tbtt  the  dirlleni  is  deferred  b^ctuieof  th  >  ex- 

■ise.esti'sated  at  betw-<.«n  $'•  O.OOl  and  •75)0).),  of  bill  ling 
Ui..-  new  lines  to  the  West  Vir^nia  gas  Ueldi,  a  distancj  of 
sisty-flve  miles. 

Pktladelpilt  •  R^idlir  RR.- .Hifir.T  i«  Fo-efhrire 
Suit.—O  •■•  1.1  th>  Pnilalelphiaft  R*aJin<  Rtilroid 

andCm'  <  npinits  filfl  th<ir  antw-rs  to  th  t  suit  in 

eq-i  fort?clcMur 9  of  the  R>a  ling's  general  mnrtft^i. 

T'  -  mtk'N  the  folio  irin<   adni'siint  of    fo-mtl 

'■ral  Bi>ri(4(e  li>idt  oiitstamlinr  \a(u«''.   1,141*.  it  6tS,- 
'.  iB'tu  line   St. 7  U.UKtor  «  »lil  ntn  !<  pi..  1  r..  I  t  i  .  .<■  i-..  the 

Sertes  i>ot  Hareb  1 . 1  X!>  >.  Tb'lipon .at- 

rera  asfaUowa:  Pl>^i  preNrenoa.  4.'3.'i  "-ef- 

-    '..I7ri  .^S^  7p.:   I  rr.I    nr,  r.-r  .i <_'.*.-  U  |. 

1-t, 

OB 

-...:.       ....    ,.^         ...     lM»1 

Al.  m 

Ti  of  the  B4l!raa4Coai'>aar  atof  aacatt  1. 18)5, 

»  ..  •  '  t!i .    in«l  A  t(Mo  r  in^iior  »•  ••'  '"'  ■  '  >    t  *'M, 

trill  of    tbr    Kilirovl  itra 

-  iirci'^  lUar  I'l  e4iii"    ■  for 

'    ■"  •"•■•  •       '-'"  ••  '    ■  •  )J; 

.'•d 
.  U- 

...   .  — ,- a - .i.:il» 

I.  'j>lla(  a  .<•««  k.a«iaii4  UtL  Oonpaajr  (or  tiiO.VOO. 

The  answer  denies  that  Jam«  B -11.  or  anyb.ndy  for  bin, 
made  ai>,v  deir  ■  ivmsnt  of  418  g'neral  m  >rcga{e  coi- 
ponsnf  ♦»••  .;  du*  on  Julf  I.  IS93:  dini'M  tb»'.  any 
su^-h  '  10  writing,  and  d<ni 's  tbtt  the  writ- 
ten ■  tjiil  of  c  >nip' lint  is  a  d -mind  within 

the  '*■  •  Slid  m  Ttgt?*. 

I  thit   "th->  d^fendan'a,  ho  vever, 

av' ,  1  U  of  thsir  recsiv<rs  oertiin  UTi- 

issa's  of   very  considerable  valu9.  which  miy  be  ap- 
: lis  piym 'nl  of  tbiir  Iia  Millies     Tii^re  are  alsi  Urge 
s'jiui  of  mon^y  due  the  rec  •! vers  from  oaoecUog  railroid 
c  impinies  and  various  o'hir  d^b  or*,  a  Urg)  ptrc  of  wbich  ia 
olkciiMe." 

The  bill  of  complain',  is  aske  I  to  hi  dismissed. 

Ths  anawer  describes  the  "other  liabilities"  as  of  July  1,  1893, 
as  foK-rsvM 

Car  mut  eertlfleitas  .   09,371.000  |  latermt  aaiald  - 
VarUnsoldboBds.  ...  77 J«0  |     P.lor  In  (en.  mort...      (-JlS.OiS 

Och  loss,  lew  11841.      8,S90,0X> ,     Oe^ersl  laortrxKe...      4,4e',5Bt 
Bilk.  fiDd  loin.  ISM-  I     Preferreil  hoDiN  ....         Itl.704 

IMn 1,431,0)0    iDlerrst  ac'ried  ...  .         463,603 

Coll.  irunt  loss,  1803-  I  Curreoi  l>ii<liie««debts        613,044 

l»4i  10.000.00n|CooiiecUi«KK.  cot...        830,190 

K<]  il|>fnent  Botea. 4.9U,I<*S  I  faxet 44,000 

WMi-n S01,409  I  F.  a.  Priooe  *  Oo 927,698 

Trafflo  aadexp.  voaeb.     l,0>6.'Mi|  — 

Kentali  861,019 1  036,369,873 

The  Pniladelpbia  ft  R'^diog  Coal  ft  Iron  Co-nptoy  hM  out- 
standing: 

R«  elvers' Dote* 0l'7,e!4  I  P.A  R  RR.  Co  , aoeoant 

rartsnibudaessd'bts.       l>1.aB9|     tnlu.rte.        01,^70,703 

Fretitfet  and  toll  bills  ..  25«,n>3  .  Coal  iroit  eertlOostes..  4,60n,00) 

Coal  paroba«ea  l^'.i,0TB    Oeb.  boads,  ltl7S-I«Bi.           2.01)0 

Waeasaod  niiterltl4..      e  6,79^  |  — 

Uoeoltected  iater«it  ..  Vl.Sil]                                          $7.8»U,M7 
—V.  61,  p.  411.470. 

Pittsbarg  Htreet  UsIlwaTS— f'oftaoKdafi'on.- It  was  re- 
ported this  week  that  thede:ailsof  the  pr>p>«ed  Pittsburg 
consolidation  were  being  arranged  and  that  all  the  roads  of 
Pittsburg  and  Al|.-ghany  except  three  would  lie  brought  under 
theconirjlof  the  Consolidated  S  reel  Riilwsy  Co.  Mr.  E  nmet 
C.  Gibsoo,  who  is  prominent   in  the  negotiation,  is  quoted  aa 
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iayire  that  "the  deal  is  practically  assured  of  connumma- 
tioD,"  but  Mr.  Elkins  says  a  month  may  elapse  before  any- 
tbiDf;  definite  is  dtcidrd. 

Trunk  Llneg  Meeting.— There  was  a  full  attfndanee 
of  the  presidents  of  the  trunk  lines  and  their  principal  West- 
ern connections  yestt-rday  to  consider  the  report  of  the  com- 
mittee of  sixteen  prrbidents  appointed  June  27  lasr.  The 
kgref  ment  heretofore  cons-idered  was  amended  in  several  of 
its  features  and  further  referred  to  a  committee  of  eight  for 
revihion  and  re-f  ubmi«sion  at  another  meeting  of  the  presi- 
dents. It  was  also  de^ired  that  the  document  be  submitted 
to  counf el  and  boards  of  dirfctors  of  varinus  companies  in 
order  to  assure  conformity  wiili  State  and  inter-State  laws. 

The  Bub-committee  will  roret  to-day.  The  committee  is 
conatituted  as  follows  :  O.  Q.  Murray,  Vice-President  Cleve- 
land Cincinnati  ChicsBO  &  St.  Louis  Ry.;  E.  B.  Thomas, 
President  Erie  ;  \Vm.  Duncan,  Vice-President  B.  &  O.  S  W.; 
D.  S.  Gray.  Pfnnsylvania  Western  lines  ;  C.  M.  Hays.  Vice- 
President  Wabach :  J.  B.  Garrett,  Vice-President  Lehigh 
Valley  ;  L.  J.  Seargeant..  Oeneral  Manager  Grand  Trunk,  and 
H.  J.  Hayden,  Second  Vice-President  New  York  Central. 

Union  Pacific  By. — Payment  of  Coupom. — Pursuant  to 
Judge  .Sanborn's  recent  order,  the  Union  Pacific  receivers  be- 
gan paying  on  Thursday  through  the  American  Loin  &  Trn-<t 
Co.  of  Boston,  the  overdue  fquipment  trust  bords  and  cou- 
pons, series  A,  B  and  C,  aggregating  about  $950,000,  includ- 
mg  5  pr  cent  interest  on  such  overdue  coupons  and  bonds 
from  the  dates  when  they  respectively  became  due  to  date  of 
payment— V.  61,  p.  478 

Union  Traction  (Phlladelplila)- Oncers,  Etc -On  Tuesday 
this  crmpany,  which  is  to  absorb  the  Philadelphia,  Electric 
and  People's  Traction  companifs,  was  formally  organized. 
John  Lowber  Welsh,  President  of  the  People's  Traction  Com- 
pany, was  elected  President  of  the  new  corporation,  and 
Charles  O.  Kiuger  was  chosen  Secretary  and  Treasurer.  The 
Board  of  Directors  was  elected  as  follows:  P.  A.  B.  Widener, 
W.  L.  Elkins,  James  McManes,  Thomas  Dolan  and  George  D. 
Widener,  of  the  Philadelphia  Traction  Co  ;  J.  L"- wber  Welsh, 
Wm.  H.  Shdmerdine  and  Caleb  F.  Fox.  of  the  People's  Trac- 
tion Co.,  and  J.  J.  Sullivan,  Alexander  M.  Fox  and  Alfred 
Smith,  of  the  Electric  Traction  Co.  It  was  voted  to  increase 
the  capital  slock  from  $100,000,  the  sum  named  in  the  char- 
ter, to  130,000,000,  as  originally  decided  upon.— V.  61,  p.  431. 

Ucited  Stales  Cordage— I,J8ftn{/.— The  engraved  Manhat- 
tan Tinst  Company  certificates  of  deposit  for  $5,873,800  guar- 
anteed stock,  $7,418,800  preferred  stock  and  $18,858,500  com- 
mon stock  were  admitted  to  the  list  of  the  Stock  Exchange 
on  Thureday.— V.  61,  p.  431. 

Wtst  Chicago  Street  RR.— iVei^  Bonds  Authorized.— The 
directors  of  this  company  have  authorized  an  issue  of  $1,000,- 
000  of  6  per  cent  debentures  to  pay  for  electrical  oonstruotioa. 
President  Yeikes  is  quoted  as  saying  : 

Eooiigh  will  be  realized  from  this  issue  to  about  pay  for  the  expendit- 
ures whiC'  have  been  nia<le  up  to  the  present  time.  The  work  of  elec- 
tric coiistnietlon  wtll  be  oompleMd  in  about  two  months.  There  will 
be  some  further  Indebtedness  incurred  Id  oompleting  the  work,  but  it 
will  not  be  great,  and  it  does  not  necessarily  m'lan  that  there  will  be 
another  issue  of  bonds.  The  company  Is  makine  very  satl-faotory 
esrnlDKs.  The  last  two  months  have  been  pai  tioularly  saitstaotory. 
The  net  eaiuloKs  tor  AuKUst  show  an  increase  over  Augnst  of  last  year 
of  between  S.lo.OOO  and  *60,(I00.  This  is  due  chl»fly  to  the  electric 
equipment.  The  elevated  roadR,  however,  have  Interfered  with  us  con- 
siderably. With  a  larger  gross  business  than  last  year  the  operatiag  ex- 
penses are  now  malcrlally  less  than  they  were  a  year  ago.— V.  60,  p.  260. 

Westchester  Electric  Ky.  (.\ew  Vork)— Uoinn  Ry.— Ewn- 
ings  of  ihe  Westcb^ttf  r  Ekctric  for  the  quarter  ending  June 
30  have  been  reported  as  follows.  The  road  is  151^  mileg 
long  and  is  operated  by  the  Union  Railway  of  New  York  City. 
8  mot.  end.      Oross  Net  Other        Interest, 

yji'i'  ^'^-       e""'?'-         eamitigt.    tneome.      taxes,  etc.  Balance, 

1895 $30,129  $10,616  $97  $7,391  sur.  $3,322 

1894 10,733  1,614  ....  6,299  def.     4,685 

There  are  $500,000  of  We.nchester  Electric  bouds  and  $500,- 
000  of  stock.  Profit  and  loss  deficit  June  30,  1895,  was  $2l  - 
250. -V.  60,  p.  838. 

West  End  Street  Ry  (Bcston).— jBorninfir*.- The  WallStreet 
Journal  prints  a  monthly  statement  of  earnings  for  thij  com- 
pany for  the  yeais  ending  Sept.  80.  1894  and  1895  (Septembpr 
«»8timaled).  The  total  shows  grrtg  for  the  year  1894  95 
$7,596,000,  comparing  with  $6,720,000  in  1893-94.  an  increase 
of  $876,000.— V.  60,  p.  803. 

Winona  Xt  Western  9,1.— Final  Decree.— Judge  Caldwell 
has  fll»d  the  final  decree  in  the  case  of  the  Winona  &  South- 
weftern  Railway  Company,  reorganized  as  the  Winona 
&  Western.  Judge  Caldwt  II  orders  that  the  owners  o' 
the  bonds,  coupons  and  certificates  secured  by  the  mortgage 
be  paid  a  dividend  of  16  2-10  per  cent  of  t.ie  fact)  value  of 
their  holdings  and  'hat  a  judgment  be  entered  for  the  balance 
remaining  due.— V.  59,  p.  839. 

Worcester  Traction.— The  Massachusetts  State  Railroad 
ComniL-HOEcrs  have  approved  the  lease  of  the  North  End 
Street  Railroad  to  the  Worcester Consollda-ed  Street  Ruilroad 
Company  for  ninety  nine  yeats.  The  terms  of  the  lease  are: 
First  year,  $7,2.50;  second,  $7,750,  ard  everv  vear  thereafter 
gptll  the  expiration  of  Ihe  lease  $S.000.— V.  59,  p.  1142 


_— The  resumption  of  dividends  by  the  Denver  Consolidated 
Gas  Company  is  interesting  as  showing  the  revival  of  business 
in  Colorado.  The  last  dividend  was  paid  February  1894  The 
directors  have  just  declared  a  dividend  of  1  per  cent,  pavable 
October  1  at  the  office  of  Maitland,  Phelps  &  Co. 


^c^jarts  aixd  ^ocumeuts. 


NASHVILLE  CHATTANOOGA  &  ST.  LOUIS 
RAILWAY. 


FORTY-FOURTH  ANNUAL  JIEPORT— FOR  THE  FISCAL 
YEAR  ENDING  JUNE  30,  1895. 


Nashvillb,  Tenn.,  July  1,  1895. 
To  the  Shareholders : 

The  Boird  of  Directors  of  the  Nashville  Chattanooga  &  St. 
Louis  Railway  respectfully  submit  their  Forty-fourth  Annual 
Report  for  the  fiscal  year  ending  June  80,  1895. 

LKNQTH  OF  KOAD. 

Main  Line 39n-21  miles 

McMinnvUle 69-06  miles 

Fa.vettevlUe  &  Columbia 86-47  miles 

Uuutsville  &  Oadsden 80-21  miles 

I.«banon 29-21  miles 

Tracy  City : 20-73  miles 

Sequatchie  Valley 66-49  miles 

Centreville 61-88  mileg 

SheJbyvllle g-oi  miles 

West  Nashville .'-00  miles 

Western  &  Atlantic  Railroad  (Leased) 136-8-2  miles 

Borne  BaUroad 18-15  miles 


Total 902-24  miles 

The  only  change  in  mileage  is  the  addition  of  the  Rome 
Railroad,  1815  miles,  all  the  stick  of  which  was  puroh,i8ed  in 
October,  1894,  and  the  earnings  of  that  Road  have  been  in- 
cluded since  that  date. 

FINANCIAL. 

There  has  been  no  change  in  the  aggregate  amount  of  the 
bonded  debt,  $14,923,000  00.  since  last  report. 

$20,000  00  of  Tracy  City  Branch  6  per  cent  Bonds  have  been 
redeemed,  and  the  same  amount  of  First  Consolidated  five  per 
cent  Bonds  issued  in  lieu. 

The  $163,000  of  first  Consolidated  five  per  cent  Bonds  held 
in  the  Treasury  as  per  last  report  have  been  sold,  together 
with  $20,000  00  issued  in  lieu  o  the  same  amount  of  Tracy 
City  Branch  six  per  cent  Bonds  redeemed. 

GENERAL  RESULTS. 

GROSS  EARNINGS. 

Passenger $965,434  63 

Freight 3,279,708  63 

Mall 145,512  89 

Express 61,905  10 

Rents 155,940  63— $4,608,501  88 

OPBHATIKG  EXPENSES. 

Maintenance  of  Way $449,638  89 

Maintenance  of  Equipment 313,385  68 

Conducting  Transportation 1,804,094  25 

General  Expenses 159,-241 12—  2,726,359  94 


NetEarnings $1,882,141  94 

Deducttng  charges  against  income : 

Interest $952,645  00 

Taxes 124,780  17 

Improvements 21,858  56 

Rental  Western  Atlantic  Railroad 420,012  00—  1,519,295  73 


Surplus 

To  this  should  be  added : 

Balance  as  per  lasr  report 

Dividends  from  stocks  and  bonds 

One  hundred  and  eighty  two  First  Consoli- 
dated Mort.  Five  Per  Cent  Bonds  sold. . . 

Increase  In  liabilities 


$362,846  21 

33,872  08 
18,424  09 

182,000  00 
34«,523  29 

$943,663  67 


Total 

Which  Is  accounted  for : 

Di  vidends  paid $400,000  00 

Rome  Railroad 204,757  69 

Increase  in  current  assets 190,-251  68 

Change  of  gauge  and  construction 118,211 14 

Tracy  City  Bonds 20,00000—      933,220  51 


Balance. 


$10,445  16 

COMPARISON. 
The  following  statement  shows  operations  of  the  road  for 
year  ending  Jutie  30,  1895,  compared  with  previous  year  : 

—  Tear  end.  Jutie30,'95. — ■  --Tearend  June30,'9i.-^ 

ffi  J.  d,  a. 

Gross  Earnings... 4.608. ?)0l  88 
Oper.  Expenses.. 2,7'26.339  94 


4.521,661  85 
2,671,179  37 


NetEarnlogs 1,882,14191  1,850,18243 

Interest 9.'i2,fi45  00  902.890  00 

Taxes 124,780  17  119  68127 

ReQtalW.&  A.RR  4.:0.013  00  420,'il2  00 

Improvements...  21.858  56  1,519,295  73  25,537  24  l,46pi.l20  51 


Surplus 3t;2,846  21  382,36197 

Earnings  and  expenses  per  mile  for  four  years  have  been  : 

1891-92.       1892  93.       1893-94.       1894-95. 

Gross  Earnings  $6,609  00    $rf,335  53    $5,10^22    $'^,109  20- 

Operating  Expenses    4,104  06       3,875  81       3.018  2S       3,022  57 


NetEarnings $2,504  94    $2,459  72    $2,090  94    «2,086  63 

Gross  earnings  per  mile  for  the  past  ten  years  have  been  : 

1885-86 $3.772  59 

1886-S7 4,62374 

18S7-88 4.75639 

1888-89 5.077  17 

1889-90 5,445  49 

1890-91 6,048  01 

1891  92.... 6,609  00- 

189^-98 6,335  53 

1893-94 5,109  22 

1894-95 5,109  20 
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The  proportion  of  operatioc  exoeases   to  receipts   for  the 
Mine  period  wms : 

ISSJH* , - 80"-iO  per  eeot 

56-90  |>«T  c<fOt 

„ — S7-25  per  cent 

• •• S8u:«  |>«r  c>-nt 

;,,j     ,.      .] 60*  7  per  cflnt 

l-<9ii  'l        . • JV^fJS  ocr  c>>Dt 

1S9182.    ._.....— -•  «2-09  per  ceot 

iaM4<. -. — ;ri7  p<T  rem 

UM^t. •• M-09  per  tent 

IWiaa. »9- 16  per  cent 

The  tnin  mileage  for  the  year  waa: 

PMMBaar      1.137.229 

Fl«Uht 2,069.T.l6 

Mixed 394.77.-. 

OOiutraoCUia 6.'>,461 

BwlMWaC 687,323 


TMal 4.354,509 

Tbfi  eariuoga  per  train  mile  were: 

FNl«bt $138 

riMWiir 95 

EQUIPXEMT. 
KSODTSa. 

Two  kwomodTM  le«aed  from  the  State  of  Georgia  have  been 
rabailt  and  one  purchased  with  the  Borne  Railroad  ;  one  W. 
A  A.,  switch  etgine  was  sold  ;  making  the  total  equipment  at 
this  date  193.  eighty-four  of  which  were  thoroughly  over- 
HmiImI  during  the  year. 

The  eOKtoe  mileage  for  the  year  was  4.SS4,SS0  milei,  against 
4,091,818  miles  for  the  year  pccoeding. 

The  cost  per  train  mua  has  been: 

•  CriUt. 

■  ■>>•■■«*•«  >•«■ >•>«•••• ■*•••••••■ **>•■••.    o  vo 

•'>6 

r  watBhtng"  and  wiping 24 


Fmp  eairtaeen  sad 
Tttwmmr  wmpfir- 
tor  watehtnc  and 


TMaL. 


.16-: 


lOA 
S3 


150 


Prvight  equlpoMat: 


9& 


Or*  I 


.tSM 
.  104 
.l.l4fl 

.  an 


Otbaroan 
nadrlvsr. 


Tealaar. 


•o 
i«>-i.4(ia 


1 

3 

1 

9 
1- 


OrwBd  total. 


eais,  1  pay  ear  and 


4.n-M 
1.471 


SIstyooe  eoachea,  M  baggage 
freight  car*  rMeived  geaeraTrspairs, 

ROAD  OKPijmnarr. 
The  to4al  mileage,  matn  and  aide  track,  of  the  Company  is 
as  follows : 

Jfato  Umt.  Mid*  Lin». 
Mllaacc  owned 

T'lTlgl  IHTIll 

TOM. .- 

The  ta«at  alleaae  of  steel  and  iron 
taUas  below 

MtLaiUIB  IX  STSat. 

mn*.  mm.  misl  mim.  i 
*eia    i-n    ten 

vu-m      .... 


7M-4S 

lM-83 


90I-M 

rails  is  sliown 


374  feet  of  Cdiar  pile  trestle  built  ami  9,4ti4  lineil  feet  of  cedar 
pil  8  have  been  driven. 

BBIIMEFOXT  BI.BTATOB. 

The  old  elevator  at  Bridgeport  bein<  too  small  to  handle  the 
increased  corn  and  cotton  tratBc  from  the  Tennessee  River,  a 
new  one  with  a  capaciiy  of  l.SUO  iia.;lta  per  hour  has  been  con- 
structed at  a  cost  of  $13,238  46. 

TEIC-E98EE  PHOSPHATE. 

The  phoepbste  mining  in  Hickman  County  bids  fair  to  be- 
come a  very  important  industry.  Toere  are  now  four  com- 
panies engaged  in  mining;,  and  the  output  for  tbe  past  year 
has  been  44.933  tovk*.  Tbe  question  of  building  branches  to 
these  mines  has  been  considered  and  varijus  surveys  made. 
ROME  RAILROAJ). 

In  October  last  vour  Company  purchased  all  tbe  stock  of 
theR  ■■- '^"''•»d,  S^3o.0iM),  at  a  cost  of  1186,015.  It  has 
fiioce  V  rebuilt  the  track,  taken   up  all  the  iron  rail 

aod  i'>  'i  1  miles  of  steel.     The  cost  of  these  improve- 

meols  bas  bren  $18,743  69  This  road  extends  from  Rome, 
Oa.,  a  distance  of  18  15  miles  to  Kmicton,  and  is  a  valuable 
connection  of  tbe  Western  <K  At'auiic  Railroad. 

WESTERN  *  ATLANTIC  RAILROAD  INCOME  BONDS. 

When  yoiir  ComDaoy  leased  the  Western  ft  Atlantic  Rail- 
road from  tbe  State  of  Georgia  on  the  19th  day  of  July,  1890, 
it  was  required  to  deposit  $600,000  of  the  bonds  of  the  State 
of  Oeorsia  with  the  Treasurer  of  said  Stale  as  security  for 
tbe  faithful  p«  rfnrmance  of  the  Lease  Act.  Your  Company 
has  abo  expended  in  the  renewHl  and  repairs  of  bridgee, 
irrstles,  tracks,  depoir,  etc.,  on  that  road,  t(>70,774  49,  for 
which  it  tX'cut'd  its  notes.  It  was  tbouitht  preferable  to 
place  this  indebtednesH  in  the  form  of  an  Income  Bond  ;  and 
at  a  called  meeting  of  the  Stockholders  held  on  the  13tb  dsy 
of  DeceaftMr.  1894,  tlie  following  resolutionn  were  sdopted  : 

JMitnif.  By  tbe  ttoekboMai*  of  the  Naatavllle  Chattaiiao«a  A  St. 
Leala  Ballwv  tMt  Iba  frssMsot  and  Seeretanr  of  tbe  Oompanr  are 
karrtiy  aatbortsod  aad  dlieeted  to  •xeeote  In  lu  oonnraie  name,  and 
to  hails,  a  serlea  of  eeapoa  beads,  eaeb  t»r  the  sum  of  one  tboiuand 
tmttn  (91,000)  li— ilBg  Intsteet  at  the  rat«iof  flve  percent  oer  annum. 
MBSIils  —Bl  aamisllf  im  lbs  llrl  day*  of  Januarr  and  Jiuy  In  eaeli 
TSar,  aod  to  bo  derfgestiil  "Wortara  *  Atlantlo  Railroad  Inooms 
B«ad*.**lo  tte  saeoat  la  tbs  aurocatoot  aiz  hundred  and  flfty 
tbeoMad  dsDars  1M8O.OOO1:  twehty^z  ciei  or  aafal  bonds  to  be  doo 
aad  Doable  ea  Sas  Ifst  diijr  u(  January,  1800,  aad  In  like  manasr 
twaofr-slz  <M|  al  said  bonda  tball  rail  due  aad  be  paralile  on  the  drrt 
dayof  Jaaaasy  lasaebyaartlierearter  uplo  aad  laaiiidtng  the  year 
UlOt  said  beads  aad  eoopeas  attsehed  «tol  bo  Bade  payanle  In  tbs 
emrsf  ■**  Totk  aad  a  c»ld  sola  of  the  0nMed  Btaten  not  lurerlor  to 
Ibe  veissat  Maadard. 

Bi  W  /Wrtfcsr  rinhtt.  That  tor  tbs  parpooe  of  soenrlng  tbe  pay- 
saoat  of  tald  h«ni%  tbe  Prealdsat  aad  SeeNtary  are  antboilsed  and 
dtfoetad  to  eneato  fa  tta  eoraorato  aaaae  and  on  Its  behalf,  aad  under 
Its  aorpoimlessal.aart  to  dellvar  to  tbe  Oeatrsl  Tnut  Oompanr  or  New 
York,  a  itsttogasr  dsad  of  irart.  baarlB«  date  tbo  drat  day  of  Jana- 
af7,  A.  D.  IMKejMTarlag  bv  wajr  of  nortgace  tbe  aot  eamln<s  aad 
taeewss eC  IJallCtsraf  AOaattc  Ranrostf.  tocetber  with  tu  enUrs 
laassheMMSMsllastMToad,aa  well  as  tbe  Ave  bnndred  tbooaand 
dallaiB  tHOOtOOO)  sdlte  baarfs  of  tbo  State  of  Oeoncta.  depoaltod  with 
"  Tkeaaorcr  ef  Mid  State  In  purauanoe  of  aad  aubjaaa  to  the  terms 
t  soiStfoas  of  SssUoB  ft  aad  0  «l  wo.  of  aa  Aot  or  tft 


aad  iiiaglflous  of  OssMon  ft  aad  0  «l  wo.  of  aa  Aot  or  tK  General  As- 
seaMy  e(  Ma  State  ef  Oeoncla,  approved  November  12. 1889,  entlUed 
aa-Astteawldslertbo  Uaaaof  tbe  Weotsm  *  Atlantis  Railroad, 
to  degas  iSe  nafcts.  powora,  UabUltjr  aad  duty  of  tbe  IsMSS,  and  lOr 


other 


ni^ta.  powora,  UabUltr  I . 

I  BEsrswItb  oonnectsd.*'  tocetber  with  all  and  slnxular 

' -nixed,  aeqnlred 

lag  the  eorpor- 
•aid  NaabTlUe 


iinavUlet,. ........ 

rarMUTlU*  4  Cviwm. 
fTnnr.*Tnf  .t  fi»Aa/\»n. 


ird 


m-n.      

^i       -■     i-o» 

w9      ....    froi 


i-si 


«r«i     eoo 


.-•  .'I 
1  .a 

w  u 
<iru 


Total.. 


.^     ^^^     ^.^     ^_       __    -J«topr 


ana    n-st     »«o 


■iLbAaa  a  laoa. 

Mian. 


MeMlanti 

r»mi»iTi 


IMal. 


■«     l»e*     Ui«     «*9t 


llMte  were  MS,  179  erase  ties  renewed,  29.784 
Me  traek*  eonstnieted.  and  •VllScafaio  feet  of  I 


ion 

BOAIOWAT. 

feet  of  new 
'  baliaHt  put  in 
tbe  track,  aod  the  entire  line  maintained  in  first-class  order 
at  a  cost  per  mile  of  $493  00,  or  twelve  cents  per  train  mile. 

RBIIMIBS   *lll>  mEaTI.BS. 

OlMtkroogb  plate  rirder.  40  feet  S  inches,  has  been  put  in 
plaoe  of  the  bOMi  spaa  of  Bridge  No.  101  00  the  W.  A  A.  KR. 

Oae  bomMssiIm  span  l)i9  fwt  long,  reooooiraoted  from  tbe 
old  JobaonarlBa  smos  tak^n  out  last  year,  baa  been  erecte<i  in 
plaoa  of  an  oak  piled  trestle  orer  Rock  House  Creek,  on  the 
Cbmreeille  Branch. 

There  has  ben  4.a«  feet  ot  tieatle  work  filled  in  and  1 ,058 
feet  thrown  out  of  ooo  by  eat-oA  am  tbe  Oentrerille  Branch, 


,  teal,  psiseaal,  mixed,  aeqnlred 

._4ea  or  siaiasaer.  taf*— ** —  "- 

of  tbs  Cbapaar.  that  1 

lASLLouln  Rallwar  baasixinlred  or  will  aequlre 

■  re  on  the  STth  day  ot 

B»  Ufmriktr  rmttttd.  That  the  tsia  of  bead  and  aartawn  now  pre- 
.   tedbe  aad  tbo  aaas  la  boraby  appnvod,  wttb  snob  abancea  or 
aodlneatloaa.  If  any,  aa  tbo  Board  ot  Dtieetors  may  approve. 

In  pnr»aapoe  of  th-   antbority  conferred   by  tbe  foregoing 

reMiIiill'ins.  $850.0110  of  Incu<ne  Bood*  hav,>been  preparrd  and 

and  are  now   held   in   the  Trensury.     As  so  'U  as 

la  are  sold,  tbe  proceeds  (till  b-  sppiitd  towards  the 

lUjuidjitiua  of  tbe  floating  debt. 

WRSTBRir  A  ATLANTIC  RAILROAD. 

The  operations  of  tbe  above  railroad  for  the  fiscal  year  ead- 
iog  June  80,  1895,  were  : 

aaoBtn*. 

Ptelcbt.  $078,807  48 

S»6,AS1  S2 
51,758  63 
17.1««70 

r  -  61,474  20- •1,3.1.'5,781  68 

oraaATiso  azraasBa. 

Malalensaee  ot  Way  983.881  BO 

tofK  7B,2072l 

Trail  tt47,.'M)5  7a 

Kspeax-  31,104  20— 

Met  earnings. 

Reatal 

IntoRst. . 
Tazw 


$420,012  00 

36,000  00 

8342  07- 


488,788  73 
0496,903  80 


Sorpliu. 


\f 


STATISTICS. 

eantad 

rron  eaeb  poMencer — 
i-aao^neeraeorrled  1  mile. 

i— r--  pormlle  . 


263.960 
9.841,486 
l,07e..'f36 


4643M07 
$33,088  78 

■88139 
■02364 
■90022 


ic>Bni<.-d. 

I.plx    l..n  ;r..-.i  mile  ....   120,790,267 

Averaco  p  111  i^riiillo ■00810 

TheBoi  •  ctors   take  pleasure   in  statine  t^at  the 

duti<s  of  ihr  ntiiceiB  and  employes  have  been  efBciently  and 
faithfully  performtd,! 

J.  W.  THOMAS, 

fVestdenf. 
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COMMERCIAL      EPITOME. 

Fbidat  Nioht,  September  20, 1998. 

In  the  jobbing;  departments  of  trade  there  is  a  steady  ex- 
pansion of  bu9ine«,  and  alio  a  perceptible  increase  in  atten- 
tion bestowed  upon  bulk  parcels  of  staple  merchandise  at 
first  handj.  Good  collections  and  close  eetil>'ments  of  ac- 
counts are  commonly  reported,  and  country  customers  are 
commencinK  to  accumulate  new  supplies  for  winter  trade. 
There  has  bfen  fair  demand  from  exporters  for  breadstufifs, 
stimulated  in  part  by  stroDfcer  condition-i  prevailing  in  for- 
eign marketH  Crop  indications  have  undergone  no  imp  )rt- 
ant  change  during  the  week,  a  light  estimate  for  cotton  con- 
tinuing popular,  corn  appearing  to  realize  all  previous  evi- 
dences of  an  abundant  yield  and  an  unusual  litasral  quantity 
of  corn  fodder  is  being  secured.  Autumn  wheat-seeding  has 
comnaenced  and  present  indications  point  to  an  area  equal  to 
last  year.  The  rice  harvest,  slightly  delayed  at  outset  by  wet 
weather,  is  now  progressing  rapidly,  and  promises  to  realize 
previous  indications  of  abundance.  Speculation  in  leading 
staples  has  slightly  increased. 

For  lard  on  the  spot  the  demand  has  been  limited,  but  prices 
have  been  without  changes  ot  importance,  closing  steady  at 
6'2-V:.  for  prime  Western,  6c.  for  prime  City  and  6  60c.  for  re- 
fined for  the  Continent.  There  has  been  no  speculation  in  the 
1  jcal  market  for  lard  futures  and  no  important  chmges  have 
been  made  in  prices,  cloeiag  slightly  lower  in  sympathy  with 

•  decline  in  corn. 

DllLT  OI.OSIHO  PBIOBB  OF  LAKD  rCTURED, 

Sat        Hon.     Tuet.      Wed      IKuri       Fn. 

October o.    6'.i2       6-15       617       6-JO       6  27       6-20 

January  ...„ o.    6-15       6-08       6-12       6-15        

Pork  has  bad  a  moderate  call,  but  at  lower  price',  closing  at 
tl0  00@$l0  2.5  f.)r  mess,  811  59@$13  50  for  short  clear  and 
|12@)12  50  for  family.  Out  meats  have  been  iniocre&se.i  de- 
mand and  firmer,  closing  at  6%@7i^c.  for  pickled  bellies, 
6V^c.  for  pickled  fehoulders  and  »(a9>^c.  for  pickled  hams. 
Beipf  has  been  fairly  active  and  firm,  closing  at  |7  .'))@|3  for 
extra  mess,  |8  50@|9  for  packet,  $9@$12  for  family  and  $16@ 
$16  50  for  ^tra  India  mess.  Bwf  hams  have  been  alvanced, 
closing  at  |15  50.  Tallow  his  been  in  moderate  demand  ani 
steady,  closing  at  4J^c.  Oleo-stearine  has  been  without 
change,  closing  steady  at  6o.  Cotton-seed  oil  has  been  in  lim- 
ited demand  and  steady,  cl  ising  at  26^@37c.  for  prime  yellow 
and  26m26J^c.  f<  r  off  grada  yellow.  Butt<T  has  been  in  light 
supply  for  choice  and  firmer,  closing  at  13@31i^c.  for  cream- 
ery. Cbeese  has  been  in  Jfair  demand  atid  firm  for  fancy, 
closing  at  5i^@8J-4'c.  for  State  factory,  full  cream.  Fresh  eggs 
have  sold  slowly  an  J  the  close  was  ea*y  at  16(ai6!io.  for 
choice  Wrsttrn.  " 

Coffee  has  shown  an  unsHtled  tone,  but  with  general  in 
clination  in  buyers' favor  under  influence  of  ample  supplies 
in  si^ht  and  some  pressure  to  sell  from  primal  markets.  Rio 
Quoted  at  IS^^c.  for  No.  7,  good  Cucuta  19c.  and  standard 
Java  27@27i^c.  Contracts  for  future  delivery  developed 
quite  an  irregular  tone,  but  holders  have  shown  some  disposi- 
t.on  to  sell  out.  At  the  close  covering  on  near  months  gives 
a  little  more  tone.   The  following  were  the  fiial  asking  prices : 

oS?' }5iJ°l?®° 14-700.  I  March 14  2no 

S?; 14  ?5c.    Jan I4-50e.     April 14  lOo 

*"^ 14-850. 1  Feb 14350. 1  Mar...:".;::::r3-95o 

Raw  sugars  have  been  sought  after,  the  offerings  were  quite 
moderate  and  holders  in  some  cases  asking  prices  in  excees  of 
extreme  bids  obtainable.  Centrifugal  quoted  at  3  5-163.  for 
»Odeg,  test  and  muscovado  at  3  l-16c.  for  89-deg.  test  R-- 
nned  sugars  more  active  and  market  higher,  with  produc  i)n 
lawly  sold  ahead  ;  granulated  quoted  at  4J^c.   Teas  steadier 

af«oH^  o^.>*?'^*^'"',  ''^"^  ^°^^  slowly,  hut  prices  have  held 
steady.  Seed  leaf  tobacco  has  been  in  fairly  good  demand  at 
?!,tf ^  ■*„'««"  "^^^  »»'e8  for  the  week  were  3,155  cases  as 
rollows:  900  cases  1394  crop,  New  England  Havana,  15@231^t  • 
o^J^i^a,'^®^  "°?'  New  Eigland  seed  leaf,  18@22c.;  125 
c^  1SQ.>  '"'°^'  XT  '^  England  Havana  seed,  8@123.;  150 
^!!  iaQ<  ""P;,  N^"  England  Hivana  seed,  3  '@42t^c  :  400 
S!f^  ,iifo°P',?™'""^' "@'2e.;  100  cases  1893  crop,  Zi  n- 
Ifirt  ^.V^^l'^oi  ^'^  •'^^«'''  1891  "°P-  Wlsc-insiQ  Havana,  p.  t.; 
isla^l  w^  '''"P-  Wisconsin  Havana.  9314o.;  100  cases 
Flat,  in;&",Q  T„°*'"  Havana,  7@9c  ;  175  cases  1894  crop. 
12ffl nlf^n'-'  ISO  cases  1894  crop,  Pennsylvania  seed  leaf, 
inHPW.'  ^"fS^l^^^^'^P-  Pennsylvania  seed  leaf,  9i^aillc 
also  ?  sr  oT  ^^t^^  ""P"  Pennsylvania  Havana.lOV^®  l2^c  ; 
ttmlt'nZnr"""'  '*=-®*''"  ""'  300  bales ^Sumalra,' 
hpIn*«^,?.^^."'**J''®  JlPalings  in  the  market  for  Straits  tin  have 
f..,i.-  ^  l  ■  P"c^8  have  declinfd  in  response  to  weaker 
loreign  advices,  closing  steady  at  14  30@14  35c.  Ingot  copper 
12®12  2"o<?"fl,''r!' P'T' •iV*  weakened  slightly,  closing  at 
hnT  h„  i'  ^*"'  ^''^^-  ^"^'^  •'»■■  'n»'^«  a  slight  further  decline 
out  tne  close  w»s  steady  at  3  35c.  for  domestic.  Spelter  has 
advanced  and  the  clofe  was  firm  at  4  25^4  30c.  for  domestic. 

♦  if  ford         ^*"  ^*''"'^  **"*^®  "°^  ^'"™'  "'o*''''?  a'  *ll  50@ 

««?*??.*'jl,P*^'^*''*'"'°  *"■*  ''«^"  '■>  ^a'''  demand  and  firm,  clos- 
^^M  '  u""-.'"  ^^^^-  ^'^Jc-  '"  *'""'  a"d  7  50c.  in  cases;  crude 
in  DDis.  has  been  nomiaal;  naphtha,  9-2-oc.  Cruie  certificates 
have  declined,  closing  at  V^^cs.  bid.  Spirits  turpentine  has 
advanced,  cl.sirg  firm  at  28a,2S%c.  Rosin,  have  weakened 
siighily,  clof-ing  steady  at  81  45@$1  50  for  common  to  good 
strained.  Wool  has  been  in  fair  demand  for  foreign  for  re- 
shipment  at  full  prices;  domestic  firm  but  quiet.  Hods  have 
been  dull  and  easy.  )    ^  -  .^  j^ 


COTTON. 

Friday  Nioht,  September  21,  1895, 
The  Movkmbnt  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  91,080  bales, 
against  47,.>89  bales  last  week  and  15,093  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1885, 
152,421  bales,  against  275,827  bales  for  the  same  period  of 
1891,  showing  a  decrease  since  Seo.l,  1895,  of  123,406  baler. 


ReeeipUat— 

Sal. 

iron. 

Tuer. 

Wed. 

Thurs. 

M.    1 

Total. 

Salves  ton 

2,308 

3,989 

5,013 

4,630 

3,074 

4,136' 

23,1^0 

Velasoo,  &o 

•  ■■• 

4)6 

436 

Sew  Orleans.. 

2,278 

5,985 

2,119 

3,724 

1,273 

3,701 

19,080 

Hoblle 

237 

349 

640 

375 

231 

1,636 

3,468 

Florida 

..... 

1 

Savannah 

3,54G 

8,339 

6,50J 

4,436 

4,738 

3,806 

25,415 

Bnmsw'ki&o. 

827| 

827 

Oharleston 

1,830 

1,619 

999 

1,400 

1,253 

2,300 

9,371 

Pt.  Royal,  *o. 

■••■■■ 

1 

VtlmlnKton 

449 

290 

645 

660 

891 

1,498' 

4,423 

Waeh'ton,  Ao. 





13' 

13 

Sorfolk 

171 

549 

671 

420 

903 

42ll 

8.137 

West  Point... 

384 

48 

29 



1 

331 

N'port  N.,  4o. 

142 

142 

Sew  York 

Boston 

12 



132 

12 

Baltimore 

132 

Phlladelph'a&o 

246 

285 

399 

93 

90 

1 

1,113 

rot'lB  this  week  11,319  16453  16,ni5  15.740  1Z,.'S05  19,018: « 91,080 

The  following  shows  the  week's  total  receipts,  the  total  since 
S«Dt.  1. 1895.  and  the  stock  to-night,  compared  with  last  vear. 


Veeeiplt  to 
Sept.  20 

1895. 

1894. 

Stock. 

TM> 

Since  Sep. 

Thtt 

SiTiee  Sep 

1895 

1394 

Week. 

1, 1895. 

Week. 

1, 1891. 

aalveston. . . 

23,150 

37,777 

35,685 

68,617 

36,100 

58,348 

Velasoo,  Ae 

136 

715 

1,017 

1,579 

Sfew  Orleans 

19,060 

38,093 

34,977 

65,909 

77,290 

41,017 

tfoblle 

3,168 

5,311 

8,325 

14,189 

8,717 

6,712 

Florida 

•••■•• 

-«>>■« 

lavannah... 

25,415 

41,6'30 

35,982 

68,375 

28,423 

52,256 

Br'wlok.ihr 

8  27 

970 

2.2i8 

3,251 

551 

1,6S9 

TJharleston.. 

9,371 

11,960 

15.459 

29,183 

25,983 

36,203 

P.Eoyal,&o. 

66 

2,003 

Vllmlngton.. 

4,423 

5,157 

9,113 

12,579 

4,831 

13,523 

Wasn'n,  Ac 

13 

23 

15 

42 

Storlolk 

3,137 

3,7dl 

3,373 

5,610 

6,541 

4,246 

West  Point 

361 

411 

1,420 

1,557 

703 

N'p'tN.,&c 

142 

333 

14S 

240 

'«»>■ 

Sfew  York.. 

162,070 

87,861 

Boston  

12 

401 

2,700 

3,200 

Saltlmore... 

132 

218 

198 

523 

4,927 

8,061 

Phlladel.,&o 

1,113 

2,557 

711 

1,347 

4,211 

3,092 

TotaU 

91,080 

152,421 

118,517 

275,827 

362,356 

316,88) 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seetiptt  at— 

1895. 

1894.     1 

1893. 

1892. 

1891. 

1890. 

9alveB'n,<feo. 

21,586 

36,732' 

26,502 

45.359 

51,931 

45,569 

Sew  Orleans 

1 3,080 

34,977 

16,756 

10,934 

59,454 

40,941 

iloblle 

3,468 

8,3  !5 

7,177 

5,438 

11,691 

9,161 

javannah... 

25,115] 

35,883 

23,723 

32,307 

50.530 

42,885 

C!har'ton,i&o. 

9,371 

15,459' 

6,182 

9,757 

19,591 

29,064 

Wllm'ton,&o 

4,433 

9,123' 

4,011 

4,939 

6,262 

13,435 

SorfoU 

3,137 

3,273 

4,010 

4,913 

8,166 

18,758 

V.  Polnt,dio. 

533 

1,566 

516 

3,319 

4,558 

8,746 

ill  others  .. 

2,034| 

3,205 

1,912 

3,302 

4,162 

2,965 

rot.  this  wk. 

91,030 

119,547 

95,819 

120,323 

216,3*6 

211,522 

4lnoe  Sept.  1 

152,121' 

275,827 

181,7^0 

261,382 

506,622 

5*6.453 

The  exports  for  the  weefe  ending  this  evening  reach  a  total 
of  31,883  bales,  of  which  12,574  were  to  Great  Britain,  301 
to  France  and  8,561  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  Seoteraber  1,  1895. 


axporU 
trom- 

(Vtek  Eruting  Sept.  20. 
Exported  to— 

from  Sept.  1, 1896  to  Sept.  20  1896 

Exporte  ■  to- 

ereat 
flrit'n. 

France 

Oontl- 
nent. 

Total 
Week. 

Oreat 
Britain 

France 

Conti- 
runt. 

lotai. 

inUmton 

Velaioo,  &o.... 
Sew  Orleana.. 
Mobile*  Pen. 

3avannab 

Branewlok..    . 
Charleston  .  . 
WUmlnRton.- 

Nortolk 

West  Point... 
S'p't  Nam,  Ac 
lew  York... 

aoston. 

Saltlmore 

Phllkdelp'p.io 

7,132 
81 

2)1 

131 

85 

e,650 

158 
»38 

S3i 

7,217 

6,660 

158 

6,486 

8S 

99,853 


7.318 
191 

1 

31,4d6 

577 

607 
85 

6,660 

158 
1,838 

607 
24,038 

6,530 

""m 

9.783 
194 

1 



rota' 

12.571 

201 
«,SO0 

8,6Bl 
18,196 

21336 

9  583      *  1  e:ti 

81.466 

total.  18M  ... 

ii  I2J 

13.2  111      54,flul     6,41" 

20,112 

Skftuibir  >1,  1895.] 
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In  addition  to  aooye  exports,  our  telegrams  to-night  aii-c 

S't«  oa  the  following  amounts  of  cotton  on  shipboard,  not 
tared,  at  the  ports  named.  We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  um  by  Uessrs. 
Lambert  A  Barrows.  Produce  Exchange  Building. 


ao  I 


■•wOriaaai. 
QalTntos****. 
■avaBaah.... 

CkarisMoa 

Mobile 

VarMk..^.., 
■^  Tort.... 


TtotallSM. 


am  tmtrmoAMo,  tun  OLaABSo— roa 


I 


Ortat 
Brilain. 


3.594 
•.<«! 

Vena. 

lAOO 

■•■•. 

1.200 


Fnuut. 


1.3»1 
Von*, 
■oaa. 
Voae. 
Voaa. 
Son*, 
■ona. 


14.838  I    ?.73i 


Oth*r 


160 
>oaa. 
*.«00 


Mod* 
100 

3,760 
300 


Ooatt- 


191 
8,241 
Rose. 

7M 
Vaaa. 
1,100 
Hoaa. 
Vone. 


IWoi. 


4.032 
14,034 
?,00<> 
7f0 
l,0<'a 
1.200 

e,SAo 

1,900 


Leattm 

8txk 


723S8 

3.1,068 

3.'i.4:9 

2.^  233 

7,747 

5.311 

15.*  .720 

14.728 


7.410  I     8,285  I     12,786        S'.9«:o 


TalallSM. 
T«Mall8»3. 


28.322  ;  16.774  i  48.408 
I3.0(>>)  !  10,i63  I  82,314  I 


8.833       f  8.137        218.732 
7,068 1     73,023  1      2^-J,:t7 


Spccolation  in  oottoo  for  future  delivery  at  thia  market  bas 
leen  in  leMencd  Tolnme.  The  tone  was  feverish,  hue  general 
evidences  tpprar  to  icdicate  that  tptralors  con*id<r  ruling 
prices  a  fair  offset  to  (stimated  crop  reduction  and  aie  becom- 
ing anzioas  in  regard  lo  probable  attitude  (f  consumets  at 
home'acd  abroad.  During  Saturday  there  were  few  bujiog 
order*  and  tome  piwsure  lo  sell  from  the  South,  creat* 
ing  a  weak  tone  and  a  decline  of  8  points  net.  On  Monday 
the  <  ffeiing  again  came  with  some  frredom  and  a  great  many 
eogagements  wete  sold  oat  on  stop-order  limits,  iwdtr  vbich 
prices  broke  14  points;  bat  before  the  close  some  new  investment 
demand  developed  and  reduced  the  decline  to  7  points  net.  Dur- 
ing Tuesday  theie  was  irregularity,  but  final  result  was  at  a  gain 
of  11@I8  points,  the  advance  stimulated  in  part  by  unfavor- 
able crop  accounts,  and  to  some  extent  by  reports  of  more 
intenst  shown  by  expoit*rs  and  spinncra.  Wednesday,  bow- 
ever,  brought  very  few  buTing  oid'rs,  and  after  a  limited 
number  of  »hcrt  a.  nirsds  were  coveted  prices  clat<d  5  points 
net  loss.  Yevterdsy  lumcrsof  a  fortbct  mieg  sbon  crop  es- 
timate by  prominent  operators  sod  reports  of  ioovasod  de- 
mwid  from  esporlei*  stimulated  fresh  demaid  and  idearced 
p>ic«s  15<9IS  poinu  net.  Tc-day  the  turn  Is  easier,  wirh  a 
few  points  Ust  nod«r  IquiJalion  of  long  engagements.  C-ot- 
ttn  oo  the  »p(.i  dull  at  Hi^^c.  f <  r  middling  uplands. 

ThetotalsalesforforwarUdabvery  for  the  week  are  1.3008  0 
bales.    For  immediate  deliTcrr  the  toul  sales  foot  up  this  week 
4,(61  balea,  inetodiag  2,800  for  export,  l,0«l  foreooaamption 
—  for  ■oecalatloa  and  <00  on  ooatraet.    The  following  at 
the  oOoMl  tfnoutioiia  for  each  day   of  the   paat   week- 
Septemler  14  lo  8ep(<mber  SO. 

Bates  OB  and  oO  ODdddliBg,  as  eatabUsbed  Nov.  22.  18«)h. 
by  the  RevlaioB  Committee,  at  whieh  grades  other  tbsr 
ouddlli  g  inay  be  delivered  on  ouutr»ct; 

Fair ^ a.l*«    ea. 

Mxldllnf  ralr. \    aa. 

■trtel  Ckwd  Mlddllas % 


OoedM144Ua«.... 
MrtatbewMtSiUac. 


•is  aft 
>^<«  al. 


eaeeordlasry .  a.  1>«     ns- 

Ooa41Clddlla<  TlnrMl...       Kirn- 
•trtet  MlddllBcStaload..    t.     (8- 

MlddtlB/ etalaed i„    oS- 

atrlet  l^m  MM.  aialBad. .    »,,  ox  ■ 
LawMldAUacStaiaad....  1%    o9 


LewMMdUag 

•tnal  Oaad  Orataarr 

On  thia  beats  the  prices  for  a  few  of  the  grades  would  b 

follows: 


orLASDe. 

■at. 

■•■  Taae 

We4 

Tfc.   rii 

OoodOrrtlnsrr  

Lew  MMdllSf....^ 

MMdIlBK „ 

Oead  MMiliD<..__ 

MMdUa<ralr 

7ia 

r- 1  Sti-  s.-^. 

7S        7>. 
7I'„     71., 
S**        8S 

9^     m 

OULT                        1  Bat. 

■•■JTaaa 
7««        7H 

We« 

Tli.  '  rr 

Oead  OrMasry ^.^„  \  7^ 

JK.Sir!!'*::::":::::::::::  .'Ir 
fS&Sll^:::::::::::—  «■ 

r- 

U* 

•».« 

TH    1  7»» 

■TAtlTSO. 

•et.    M-T... 

We4 

Tfc. 

Ffl. 

LewMlddltBr 

HMMae 

•WstMld.i                     ".'.".'.'. 

•aedMMd 

vS\  lUi*'  vS 

81.  t      ""i  1  S'« 

•H  1  8«s  1  e«t 

..... 
711, 

8-4 

7I»,. 

G". 

1    8>« 

MABUET  AKD  tAUt. 

The  total  salee  of  oottoo  oa  the  spot  and  for  fatore  deliver} 
«ach  day  during  the  week  are  Uidicated  In  the  following 
atotaoMnt.  For  the  oonvaoieooe  of  the  reader  we  also  add 
a  ooioma  which  show*  at  a  glance  how  the  market  closed  ot 
•  days. 


'  anooirTBaor. 


aataa  or  apor  an  coin 

*N«HA«K»t ■ ■ 

I       oiAeaOk       I    to>  I  Oais-    Am*-'  Oe»- 

I  ^ I  ^srt.  ISMN^  mrvn   trmt. 

■■Mi»'BBiti*%d.  1521  ".*;    i(K 

tOM^K^r  St  >• »  isi  .„ 

▼ed'dav'tliitelsi  I,.  <i^  «3l        lot^  ... 

ThorM'j  Xlrm  at  i„  adV.I  ... 

rrt-lij     Wuiet I  ....       aoij  ....        IOC 

rmti}....^.^.^  .     *M0»  t.oail  ....     ioc 


M0W  t.oat) 


100 


100 


IWal. 


148       98,700 

fSli     304,200 

2,O0<-     211.700 

1,0 -S      1  "9.600 

•.JtT.eoo 

408     339.800 


tool  4.081  l.:09.800 


The  Salk-s  una  Fbices  or 
crmprebensive  table. 


tTTCBES  are  slovrn  by  the 


I 


I  i 


•    ,5y     -      -» 


C '  •!!■ 


f 


^1 


ss 


:  E.C<6 


9 

a 
I 


nii  III!  ml 


J. 

•  s 


ml 


ml  ni 


sN  :  Six 

5;  s.  :  t:  « 

It.  -  •  »•  f* 

o:  —  !  p:  " 

Si  f  !5;  ~ 


s:  I 


i:  \    xi 


sis- 


B 

jlEl 

isi? 

. «:  I 


f3S| 
:  Si  : 

is:  r 

I  a-    I 


2°l 


-1 


5c«;    S5=«_    r.i-s 

•       Ota*     A       jC  B      9       ftA 

:»aoc^     SSoBg-      !•»§? 


I  IS.M 


Igf- 


•     ^iS. 
;•  aoo- 


ir? 


^  >     >- 

O'CD     ^  a  •     ^  >i ,      ^ 

TS  ?  rl  ?  r*  ? 

•J  *>                              M 

a»aroa>  UDxecD 

9»      W  ^CU      H 


a  >-    >' 


MO     9 

I  •    : 

^ce^cr-     CB 


-?l      ^ 


•'I 


XQD 


e.*:     I  •.«r    le.*.*^ 
—  "•  «j 

Kcx     «xe*4    •)^e*i 


i 


_        _•_ 

— «    a  •  ►•'8     ©-""S     ?»    3 
^1  "  " 


-j«)e-i 

cx*o> 


OEM      i 


^  M  a 

•veoD    aaecD    •^xO'i    •• 
^^o^    .i.iO^    io*«    ci 


» »    c 

-1-1  5 

I  •.-: 


-1-1    J 

SS  9 

I  «.;.■ 

-i-i5«i 

»-3«  W 
► 
•1 


-Ul 

9«D 


•1 


— —    -1 


•  6*6 


>w    4     mm    ^    «t«    ^ 
iwa      '^S's     wktea 

le»-      I  e.*:      |#.«r 


agsdw 


aeoB    aosos 
5    £    °S    S 


?*S 


ij4  5i«?  22-J 


i 


rMteS     a»»3     90c9 


x« 


S5»  ?!;? 


a>    •J«<    M 


8 


T" 
< 


g    — 


•I 


T5.?? 
'if; 


•  .«'     I  e."'     I  •.«' 

•-•    M    Urn    —    a»     o 
> 


Kxeae 


SS  9 

I  •."' 


r5  ? 

xxox 


T«m7      Malta  .-..K^ 

m    axex  xxcw 

«•     ►    'mm'  >  «  > 

X     xx^x  X    !    I 

w&    .*_^6    IS  8        I 


..  X 


H?}  fy  ?M 

•tOii 


I  •:  ' 


t 


e 
a  xsx 

•  »  9 

I  e    " 

u 

'Zxe  I. 
•i  •■-*»- 


-9 


r.  ? 

xxcx 


W      41       W      ^       XX      ^ 

•   r    I  e.""    I  e^r 

ax5x  x«5a»  xxcx 
i.9-^  *.i.^i  Ma«^ 
«•<    «i    «x    «»_B«i_Oi 

"l;:.f;J 


a  xsa 


xxcx 


I  e    : 

xxc  x 


'•i- 

•  I : 


I  I 


I  • 

I I 


,.:? 


"  i 


I  I 


11:        11: 


nil 


IT  »  ». 

-r9S^   I  •:  r   I  •:  r 


,:l 


I  I 


•  |:  I     I  li  I     I  1:  I     I  li  I     I  !•  I     I  1:  I 


!•:  r     l«:  ?     {•:  r 


•    ^ 


I  1: 


I  1: 


I  1; 


I  ill 


I    I  I 


1 


.:? 


I  I 

'*: 
I  li 


i 


% 


I 


»I3 


The  following  exchangee  have  been  made  .luring  the  week 

31    n,1     InAViih      in,ifl/.f 


for  Mob 
for  Hob. 
'.  for  Jan. 

\.  rni  Jan. 

'•ot»«ii.i.  for  Oei. 
I  r  Oct 

I'   .  .       . 100  Jsn  for  Meh. 

-a^pil.  tciFicb.  ;t,700OcL  forMcli. 


■33  p<l.  taaseb.  1,400  Ort.  for  Moll. 
■I  1  pd.  to  axrh.  600  Jan.  for  Mcb. 
'31  p<L  to  exoh.  I'HI  Oct.  fur  Jaii 
■08  pd.  toexrb.  ';.200(Jcl.  for  Nov. 

15  pd.  toezob.  liHl  o.  t.  for  Deo. 
■32  pd.  to  axrb.  31HI  Oet.  for  Jan. 

07  pd.  to  azcb.  1 ,030  D«u.  for  Jan , 


Thx  VisiblkSupply  OP  Cotton  to-mght,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Ck>ntinental  stocks,  as  well  t  a 
thoee  for  Great  Britain  and  the  afloat  are  this  week's  retun  s 
and  oonsequentty  all  the  European  flgtires  are  brotight  down 
to  Tltaxsday  evening.  But  to  make  the  totals  the  complete 
figure*  for  to-night  (.S-^pt.  30),  we  add  the  item  of  exports  from 
the  United  State*,  Including  in  it  the  export*  of  Pridav  only. 
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atooK  kt  Liverpool t>»lM.  l.O.'i.OOO 

stock  at  London 6^00 

ToUl  Ureal  Britain  stock.  1,100,000 

Stock  at  HambUFK 31,000 

Btook  at  Bremen 160,000 

Stock  at  Amsterdam 13,000 

Stock  at  Etotterdam 200 

Stock  at  Antwerp IS.Ooo 

StockatHavre. 316,000 


1H»4  a»S.         1892 

8  46,000  1 ,03  4 ,000  1 , 1 75.000 

10,000 9,000 8,000 

~Bd*-,000  1,043.000  1,183,000 


Stock  at  MarselUea . 
Stock  at  Barcelona . 

Stock  atOenoa. 

Stock  at  Trieste 

Total  Continental  stocks. 


4,000 
56.000 
27,000 
30,000 


29,000 
81,000 

9.000 

100 

10,000 

299,000 

5,000 
52,000 

8,000 
31,000 


8.000 

77,000 

14.000 

200 

9,000 
322,000 

R,000 
80,000 
10,000 
20,000 


5.500 

67,000 

20,000 

200 

8,000 
347,000 

9,000 
62,000 
14,000 
30,000 


650,200     526,100     564,200     ■■i6S.7J0 


Total  European  Blocks  ....  1,750.200  1,39  2.100  1,607,200  1,751,700 


Indlaootton  atloat  for  Kurope. 
Amer.cott'nafloat  fur  Europe. 
■gyDt,Biasll,<ko^afltforE'ri>e 
i^ioi  in  United  States  ports. . 
Stock  In  U.  8.  Interior  towns. . 
United  States  exports  to-day. 


36.000  28.000  35,000  36,000 

44,000  70,000  60,000  80,000 

■BTOt.Biasll.ikcafltforE'r'pe       15.000  17.000  16,000  13,000 

^ck  In  United  States  ports..     362.386  316.889  331.230  544,802 

-       - •                           66,739  84,M9  96,756  14v,500 

2,570  2,873  5.923  10,'23'2 

Total  visible  supply 2.276,896  l,911,3Sl  2,152,109  2,578.234 

Ol  the  above,  totals  of  American  and  other  descriptions  areas  foUows: 
Amenean— 

Liverpool  stock bales.     976.000  710,000  784,000  979,000 

Oontlnental  stocks 562,000  364,000  445,000  393,000 

American  afloat  for  Europe...       44,000  70,000  60,000  80,000 

Onlted  States  stock 862,386  316.8^9  331,230  544,802 

DnitedStatesinteriorstocXB..       66.739  84,519  96,756  142,500 

TTblted  States  exports  to-aay.         2,57i)  2.873  5,92J  10,232 


Total  American 2,013,695  1,548,281  1,722,909  2,149,534 

Matt  Indian,  Bratil,  iCc.  — 

Liverpool  stock 118,000     146,000     250.000     196.000 

Londonstook 6.000       10.000         9,000         3,000 

Oontlaeutal  stocks 88,200     162,100     119,200     175,700 

India  afloat  for  Europe 36,000       28,000       35,000       3U,U00 

Egypt,  Brazil.  Ac, afloat 15,000       17.000       16,000       13,000 

Total  East  India,  <fco 263.200     36».IOO     429,200     42S.700 

Total  American 2,013,695  1,548,281  1,722,909  2,119,534 

Total  visible  supply 2,276,895  1,911,381  2,152,109  2,578.234 

Hlddllni;  Upland,  Liverpool..  4Sed.       323,  d.       4iii>d.         43,  d. 

HiddllnK Upland.  New  York..  8>4C.       6<i',.o.  8^80.  7^20. 

Egyprt  Good  Brown.  Liverpool  O^sd.       4>5,.d.  5^i.       4is,.d, 

Perav.  RouRh  Good.  Liverpool       5iSiRd.       SUied.  6d,  SM. 

Broach  Pine.  Liverpool ISigd.       3i3|(;d.  4S6d.  4d. 

Tlnnevelly  Good.  Liverpool...  4lsd.         3'7ied.  4isd.  3^ad 

^y  The  imports  into  Goatmental  ports  the  past  week  havf 
been  9,000  ()ales. 

The  above  fij^ures  indicate  an  inereaae  in  the  cotton  in  sigt  t 
to-night  of  365,?>14  bales  as  compared  with  the  same  date 
of  1894,  an  increase  of  124,736  bales  over  the  corresponding 
daie  of  1893  and  a  denrejse  of  301,339  bales  from  1892 

AT  THE  INTEHIOR  TOWNS  the  movement — that  is  the  receipts 
tor  the  weeK,  and  since  September  1,  the  shipments  for  thp 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894 — is  set  out  in  detail  below. 


ra 


tc; 


10 


•CWM 


lopo 


JrSS 


<0  '  ^WM       --      *-IOM^>0 


»]o:ifc 


I  ►-Of-ww».ioo<i<a>-c3xSoo«S5»2§-»w3o^wK 


1 -#-(»    »ooi««eo>osH->i»o:  55*M»M5oi"Sa;  «£o 


8? 


Od 


10 

»  1  Ci^OO®' 


y-      OS.-.-M  N  -MO!  M  CO*. 


8f| 
!rS-2 

B 


•  Louisville  dKiires  ••  net"  in  both  years. 

'  Thin  year's  M/fures  estimated. 

;  Last  year's  flgures  are  for  Columbia,  8.  C. 

The  above  totals  show  that  the  interior  stocks  have  increast  d 
during  the  week  23,46!  bales  and  are    now    17,780  bales  Icxs 
than  at  same  period  last  year.     The  receipts  at  all  the  towns 
have  been  87,775  bales  less  Chan    ame  week  last  year  and  sio, . 
Sept.  1  are  73,793  balen  less  .nan  for  same  tirno  in  l>  91 


(JOOTATIONS  FOB  UlDDLINO  OOTTON  AT  OTHEB  MakKETS.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week , 


ITeeJlE  enditui 

OLoaisa  QaoTATioMs  fob 

MIDDLina  OOITOR 

OS- 

Sept.  20 

aatur. 

Jfon. 

Tut*. 

Wednet. 

Thurt. 

^r. 

Oalveaton... 

8 

8 

7i'S|e 

7l»i« 

71S1, 

7«I6 

New  Orleans 

713,4 

7'»16 

71i" 

71  lis 

7^9 

Mobile.. 

7»  s 

71 'Is 

7"l8 

7<Vi 

738 

7\ 

Savannah 

77,i 

7»ig 

738'" 

IH 

7^18 

7', 

Charleston. 

74 

738 

738 

7»« 

71a 

71a 

Wilmington 

708 

7»8 

7»8 

7»s 

7% 

7% 

Norfolk. 

7% 

7? 

7\ 

7\ 

713,8 

7'8 

Boston 

8>4 

8*4 

8>s 

SH 

9H 

8I4 

Baltimore. 

838 

8*: 

S"* 

8I4 

8>A 

8>4 

Thlladelphla 

S'le 

S'la 

838 

S-s 

813 

8I3 

Auernsta 

74 

71a 

7i2»»,e 

708 

7'li« 

7% 

Memphis 

7% 

7% 

7:1. 

7\ 

7*. 

7% 

8t.  Louis 

7 '8 

T'e 

7'8 

7 '8 

7'8 

7'8 

Houston 

8 

8 

7":8 

716x8 

71618 

7">ig 

Cincinnati 

8 

8 

8 

8 

8 

8 

Lonlsvllle. 

7''e 

7''« 

7'8 

7 '8 

7^8 

7''8 

The  closing  quotations  to-day  (Friday)  at  other  iraportmt 
Southern  markets  were  as  follows. 

Atlanta 

Columbue,  Ga. 
Columbus,  Miss 
Eutaula 


6^ 

73e 
7-4 


Little  Rook....  738     [Newberry 7»g 

Montgomery...  7iii,  I  Raleigh 7i« 

NashvlUe 70e     1  Belma 7\ 

Natchez 711,8  I  Shreveport...  7% 

Beokipts  FROM  THE  PLANTATIONS.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations, 
rhe  figures  do  not  include  overland  receipts  nor  Southern 
osnsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnallr  reaches  the  market  through  the  outports. 


Aug.  16 
••  23 
••     80 

Sept.  6. 
••  18 
"      20. 


Receiptt  at  tut  Port$. 


Sfk  at  Interior  Tovnu. 


1893;      i89i.  I   1895. 


12,218 
12,434 
17,83* 
28,117 
63,708 


7.213 

14,122 
25,173 
33,398 

85,884 


93,849  148,547 


1,749 

2.715 

e,S03 

16.093 

47,639 

91,080 


1893.      1894.      1895. 


78,179 
76,824 
74,601 
79,928 
84,871 
b6,758 


66,939 
55,819 
66.366 
65,913 
66,830 
84,619 


41,714 
85,157 
34,782 
35,892 
48,276 
66,789 


Bec'pttfTom  Plint'm . 


1893,      1894,  I  1896. 


6.760 
10,1179 
16,311 
83.544 
68.64>t 
107,731 


4,217| 
13,on2 
26,720 
36,974 
96,8111 


6.428 
16,203 
54,923 


166,236 114,644 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  1895,  are  186,460  bales;  in 
1894  were  305,011  bales;  in  1893  were  801,310  bales. 

3. — ^That  although  the  receipts  at  the  outports  the  past  wee* 
were  91.030  bales,  the  actual  movement  from  plantationr  was 
only  114,544  hales,  thf  balance  going  to  increase  the  stocks  at 
the  interior  towns,  Ijaat  year  the  r«ceipts  from  th-  plantationb 
for  the  week  were  166,3}8  bales  an-'  fo'  'S03  thev  wpf 
107,734  bales. 

OVEBLAND  Movement  for  the  Week  and  since  sept.  1, — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  20 
ind  since  Sept.  1  in  the  last  two  years  are  as  follows: 


September  20. 


shipped— 

Via  St.  Louis 

VlaCauo    

Via  Hannibal 

Via  Evansvllle 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


1895. 


VeeK. 


2,975 
39 


147 

70 

507 

3.738 

1,257 

"493 


Sinct 
Sept.    1. 


1894 


4,918 

288 


ifteK 


2,090 
1,273 


11,437 
2,181 


8,339 
3,176 


5,0  J9 


90' 
59 
1,734  751 


Total  OTOR.s  overland  ...  -    . 
Deduct  shipments— 
Overland  to  N,  Y.,  Boston,  &o 

Between  Int'ilor  towns 

Inland,  &c.,  from  South.  ... 

Total  to  be  deducted 

Leaving  total  net  overland 
*  InoludiUK  movement  by  rail  to  Canada7 
The  foregoing  shows  cnat  the  weelt's  uet  ovurlana  movement 
cnie    year  has    been  1,9.S8  nales,  against    3,310  bales    for  the 
vMek  in  1894.  and  that  'or  f  hp  reason  r.o  date  the  aggregate  net 
ov<»rlanH  Hxhibitp  a  decreise  from  a  vear  ago  of  9,9j4  balep. 


1,750 
1,988 


1,'  61         449; 

439  81*1 

1,603  403 


4,910       1.719 
3,429       3,310 


1,060 
1,589 
1,017 

17.284 

1,870 

64 

1,967 

3,901 

13,333 


In  Sight  and  Spinnem' 
Takings. 


kecelpts  at  ports  to  Sept.  20 9I,0P0 

Net  oveiland  to  Sept.  20 1.9X8 

Southern  consumption  to  Sept.  20    lO.cOO 


1895 


Veek. 


Sinct 
Sept.  1. 


L894 


VetK 


Sepi     1 . 


Total  marketed 
Interior  stocks  In  excess 


112.098 
23.464 


Came  Into  sleht  during  week.  135,532 
Total  In  signt  Sept.  20 |      


152,421  140,547     275,827 

3,421       3.310        13.383 

55,000    17,000        49,0t  0 


210,850  irg.PS? 
34,039;    17,689 


338.210 
27.184 


18S,546 

2i4,889i      ..'....      365,394 


North'n  spinners tak'gs  to  Sept.20    17,010       33,819    28,446       72,093 

jlt  will  be  seen  by  the  above  that  there  has  .  me  inu,  sight 
during  the  week  135,533  bales,  against  188,546  bales  foi  the 
same  week  of  1894,  and  that  the  decrease  in  ..iu'itrnt  in  sight 
to-night  as  compared  with  last  year  is  130,505  bales. 
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Wkathkb  Reports  by  Tklbqraph.— Our  telegraphic  re- 
ports from  th«  South  this  eTenioK  deoote  that  cotton  is  open- 
iog  rapidly  as  a  result  of  the  high  temperature  and  dry 
weather  which  baa  been  quite  general  at  the  South  during 
the  week.  Pickinx  is  cooacquently  making  rapid  progress,  and 
the  moTement  of  oolton  to  market  is  quite  free.  Further  de- 
terioration of  the  crop  is  claimed  to  have  occurred  in  Texas, 
and  damage  is  reported  to  hare  resulted  from  various  causes 
ia  •ome  districta  of  other  Stales. 

Oalrttton.  Tiexas.— Further  deterioration  in  the  condition 
of  cotton  in  Texas  is  claimed  to  have  occurred  the  past  week. 
We  have  had  rain  on  five  days  of  the  week,  the  precipitation 
reaching  thirty-five  hundredths  of  an  inch.  Average  tber- 
monolor  88,  highest  87  and  lowest  78. 

JiUtttin*,  Teaxu.— It  baa  been  dry  all  the  week.  The  ther- 
aMMMter  has  averaged  88,  the  highest  being  98  and  the  low- 
eat  68. 

HunttvOU,  Tkras. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averai^ed  "^l,  ranging  from  68  to  94. 

Dalitu,  Itseat. — There  has  been  no  rain  the  past  we^k. 
The  thermometer  has  ranged  from  66  to  96,  averaging  ><3. 

San  Antonio,  reaeoa.— We  havs  had  ntin  oc  two  days  of 
the  week,  the  precipiiAtioB  beiag  cUtob  handredths  of  an 
inch.    Average  tbormometsr  88,  higfaeat  M,  lowest  68. 

Luling,  Trxru. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  twenty -eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  tt,  the  highest  being 
96  and  the  lowest  70. 

Columbia,  2«r<u.— Rain  has  fallen  on  one  day  of  the  week 
to  tba  extent  of  twenty-eight  hundredths  o(  an  inch.  The 
thcnnometer  has  averaged  83,  ranging  from  68  to  96. 

Cuero,  TexoM. — There  has  been  rain  on  two  dan  during  the 
week,  the  rainfall  reacbiuK  eiKlity-five  hundredth*  of  an  inch. 
The  tberaiometer  has  ranged  f  lom  6'J  to  94.  averaging  7S. 

Brtnhaim,  Texas.— We  have  had  rain  on  one  dav  during  the 
we»k,  tbs  rainfall  reaching  six  hui>dredtha  of  an  inch.  Aver- 
age tbomooieier  i<3,  highest  96  and  and  lowest  70. 

BsMow.  TVnras.— There  has  been  but  a  trace  of  rain  tbo  |«st 
week.  The  thermometer  Has  averaged  M,  the  highest  being 
9(4  and  the  lowest  69. 

tort  Worth,  Isxo*— There  has  been  no  rain  during  the 
w*ek.  Tbs  thssmoMslw  has  avenged  8S,  rmoging  fr^m  66 
to  97. 

WmtkarfOrd,  TtaKU  —The  weather  hM  boss  dry  all  the 
wMk.    Tbo  ihefBtooMtsr  has  ranged  from  M  to  96,  aver- 

iSm  Orttaiu.  LomMoim.— There  hao  bean  laia  on  two  days 
daring  the  week,  and  the  rainfall  reached  ooo  iaob  and  thir- 
tssa  himdredtha.    Tbo  thermometer  has  arsngsd  88. 

ahrmMomt,  Louitiana.—'We  bav*  bad  no  rain  daring  tiie 
week.  The  tbermometer  has  averaged  88,  tbs  highest  being 
•8  ODd  tbo  lowest  70.  >  » 

Cokmbmt,  Miarim^ipL—OaUicm  ia  opaainc  rapidly.    It  has 
rained  on  oos  day  of  the  week,  the  prceipitatioo  being  thirty 
handredths  of  an  inch.      Cottoo  is  bsingroAcd  to  market  as 
a  restUt  of  the  unrent  need  for innoey.^Tbo 
averaged  'H.  ranging  from  66  tu  lOt 


The 


I  thwTiKMBeter  has 


week,  to  the  extent  of  seventeen  handredths  of  an  inch, 
thermometer  has  averaged  78,  ranging  from  69  to  93. 

Augusta,  Chorgia. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  66  to  93,  averaging  79. 

Albany.  Oeorgia.—Tberv  has  bsen  rain  the  past  week  to  the 
extent  of  forty-seven  hundredths  of  an  inch.  Average  ther- 
mometer 7S-8,  highest  39  and  lowest  68. 

Charleston,  South  Carolina. — Dry  weather  has  prevailed  all 
the  week .  The  thermometer  has  averaged  79,  the  highest  being 
90  and  the  lowest  69. 

&ateburg.  South  Carolina.— It  has  rained  on  one  day  of  the 
week,  I  he  precipitation  reaching  seventy-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  62  to  91,  averag- 
ing 75-6. 

OreentMod,  South  Carolina.— Hot,  dry  weather  has  greatly 
damaged  late  cotton,  and  it  is  now  claimed  that  the  crop  in 
this  section  will  be  fully  one-third  less  than  last  year.  Cotton 
is  all  open  in  some  districts.  Average  thermometer  75,  high- 
est 86  and  lowest  65. 

Wil»on,  North  Carolina, — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph,, 
ihowing  the  height  of  the  rivors  at  the  points  named  at 
9  o'clock  September  19,  1893,  and  September  20,  1894. 

Stpl.  30.  '5Z. 

Sew  Orl*aas..^.......Ak«ve  tero  of  i^uge. 

Wemphla Above  x«ro  of  ssnse. 

VashvUle Abovs  tero  sf  raoce 

•krsTsport ............  JLbove  tero  of  Kao«s 

TlstabT» -Above  sero  of  outs  ■ 

*  Below  isro  of  gsofle. 

IXDiA  Conoi  MoTuaRT  Fbok  ajul  Ports.— ihe  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  t>  r 
the  week  and  year,  bringing  the  figures  down  to  Sept.  30, 
BoaaiT  Bsoairr*  mo  taTPviirrs  roa  rooa  tbabs. 


r«sr 


MriTn. 


14 
16 

I9M^ 


lAto 


»,0  0 


IMsl. 


OoiMi- 


Tatai 


TMt 

W—k. 


.  1. 


5.00O  S.OOOI 

5.000 

4.000  4.000 

9  OOO  2.000' 


5,000 
1,000 


9.0001 

&.000 

15.000 

S.OOOl 


9.000 

10.000 
i«.ooj 

5.0O0 


7.000  SS.OOO 
4000  ll.OOO 
5,000,  14.000 

3.0001  6  000 


Aaoosdiiig  to  the  foregoing  Bombav  appears  to  xhow 
an  toorsase  oompared  with  last  year  in  tne  week's  receipts  of 
8.000  bales  and  no  difference  In  shipments,  and  the 
«iiipaeBt6  riaoe  Sept.  1  show  a  decrease  of  1,000  bales. 
The  taoveoMnt  at  OalcatU,  Madras,  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
vsais,  has  been  as  follows.  "  Other  ports''  oover  Ceylon^ 
Tuticorin.  Karrachee  and  Cooonada. 


Leiand,  iftssissi^.- Telwram  not  reoeirsd. 
VuMburg,  MiMuiippi.—W9  bave  bad  oalr  a  trace  of  rain 
dnnng  the  week.  Arerage  tbennoineter  88,  blgbMt  M  and 
toweetBl.  ^^ 

UltU  Rnck,  Arkan$a;—\t  is  elained  tbat  cfons  bave  been 
badly  daiuaxrd.  Dry  weather  has  preTailad  all  the  week. 
The  tbermoneter  has  averaged  84,  the  bi«beot  being  96  and 
the  lowest  79. 

Btima,  Arkanmu.  -There  has  been  no  rain  siaoe  the  "ith. 
We  have  h^  an  exuaordinary  spell  of  weather  the  past  eleven 
days.  The  naximum  temperatare  baa  been  above  9^  itnd  the 
lowest  70.  This  has  canesd  cotton  lo  open  rapidlv.  Farmers 
say  most  of  the  cotton  is  now  open.  Daring  the  week  the 
tbernoineter  b««  averaced  88.  'Tbere  are  no  indioations  st 
present  of  co>  ler    weather, 

Mobik,  AUbama.—Ctt^  reports  are  quite  poor.  We  bave 
had  rain  on  one  day  of  the  week,  the  r^fall  reaching  tbirtv- 
aine  boadrfdibs  of  an  inch.  The  thrmooietsr  bss  averaged 
89,  Ibe  highcal  being  99  and  the  Ir.wrst  70. 

Montgomery,  Atal)ama.—Th-  weather  bee  been  dry  and  hot 
alltbe  week  and  picking  continues  uoinierrupted.  Croo  re- 
ports show  some  improremeni.  The  thermooieier  has  aver- 
aged 88,  ranring  from  71  10  i>8. 

Selma.  Alabamii.  — Televram  not  recived. 

" hit,  TViSNessee.— Eicept  a  light  shower  on  Monday  the 

hae  b»en  dry  and  extremely  bot  all  tb*  week.    The 

a*  cmlinue  uofavorable  aid  cotton  m  deterioratinir, 

but  evening  rapidlv.  The  preripiution  reachnl  no-  bun- 
drodlh  of  an  inch.  The  thermoaieter  has  ranged  from  731  to 
96-1,  averaginc  88-9. 

IfdshvilU.  rmiMsaef.— The  week's  rainfall  has  been  thirty- 
sight  baadredtbe  of  an  inch.  Average  thermoaieter8l,  higb- 
sst  94,  lowest  81 

Madimm,  florirla.— Picking  ia  progrsssing  finelv.  There 
has  been  rain  •■o  one  day  of  tbe  week,  the  nreoipitarion  being 
forty  hundredth*  of  an  inch.  Aretaga  thermometer  77,  high- 
est 88  and  looest  69. 

CUnmtms,  Oeorgio.— There  has  been  00  rain  during  the 
week.  The  thfraooMter  has  averaged  83,  the  highest  being 
93  and  tbe  lowest  70. 

SavaanoA,  Oeiirgia.— We  have  bad  rain  on  two  days  of  the 


Oaieatta— 

leas 

"•* 

Madras 
IMS 

laet...... 

AUothSfs- 

tklpwunlt  fir  tk4  wtk. 

9rmt   ;    0«nH- 
•rMe«ik{    nmu. 

fWai. 

AMU. 

uSi 
1,00a 

1.000 

3,000 
1.000 

1,000 

i.USo 

1400 

i^eoa 

1,000 

t,aM 

3.000 
3,000 

1,000 

1.000 
1,000 

4.000 

s.ooo 

3,000 

1.000 

3.000 
3,000 

3,000 
4,000 

3jOOO 
1,000 

3.000 
6,000 

6,000 
7,000 

IMalsD- 

1M6 

laOA 

4.000 
4,00a 

\1S& 

«,000 
5.000 

S,000 
8,000 

6.000 
6,000 

11,000 
14,00» 

Tbe  above  totals  for  the  week  show  that  the  movement  from 
the  poru  other  than  Bombay  is  l,CO<i  bales  lesn  than  the  same 
week  last  year.  For  tbe  whole  of  India,  therafore,  the  total 
ihipments  since  September  1,  '.89^.  and  for  the  corresponding 
penoda  of  tbe  two  previotu  years,  are  as  follows: 
axpoan  ro  soaora  raoa  au,  lania. 


1090. 

1804. 

1893. 

nut 

mmk. 

ttptl. 

Mnet 

«V<.  1- 

rate 

MSk. 

MfMS 
»tpt.l. 

Total 

5,000          9,000 
4.000        ll.OOO 

5.000        lO.OOOJ      4.000!       16,000 

5,000     14.000;    e,ooo|     11.000 

B.OOO 

30.000 

lO.OOOl       34.000    10.000'       37,000 

^tAXAHDRiA  UsoMirTe  AND  BHipmirra.— Through  arrange 
nrats  we  have  made  with  Meesn,  Dariee,  Benacbi  ft  Oo,,  of 
Urarpool  and  Alasandria,  we  now  receive  a  weekly  cable  of 
tbe  loteiiiSMte  of  eotton  at  Alexandria,  Egypt.  The  following 
aretta  reoeipte  and  shipmenu  for  tbe  past  week  and  for  the 
corresiWiiMllur  week  of  the  oreviou*  two  yean. 


^'wa^^r- 

1805. 

1894 

1803. 

■scalpto  (caotara*).... 
Thia  week      . 
Since  Sept.  1. 

34.003 
39.000 

7,000 
30.000 

—  < 

3,000 
4.000 

w—k. 

lines  ' 

Mspt.  1.1 

tkU 
wsk. 

OilMS 

tspl.  1. 

TMs 
was* 

jfl»<!*i. 

■iports  (bale*)— 
To  Liverpool ........ 

To  ContlnantI ... 

s,6o6 

s'ooo 

1,000 
3,000 

6.000 
13.000 

iiooo 

3,000 
7,000 

Total  Europe.    ... 

3,000    5,000; 

3,000 

19.000  1    1,000 

9,000 

*  A  eaatar  It  OS  poos 

d«. 

I  Of  wblch  to  Amsriea  la  1S9S, 
1803, baJat. 


300  balea:  In  1894, 


■baleaila 
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ThU  statemeat  shows  that  the  receipts  for  the  weeK  ending 
Sept.  18  were  U.OOO  caatara  and  the  ehipmenta  to  all  Eiwope 
COOO  oalea 

M  AXOBESTKR  MA.RKBT.— Our  report  received  by  cable  to  niglit 
from  M'lnchester  states  that  the  market  is  firm  for  bot  i  yarns 
and  shirtings.  Manufac'.urers  are  generally  complaiQing. 
We  give  the  prices  for  to-day  below  and  leave  those  tor 
previous  weeks  of  this  and  last  year  for  comparison| 


A«.ie 
T?a3 

"  30 

Sep.  6 

"  13 
"  20 


1805. 


32t  Oop. 
Tititl. 


8>4  lb».  Shii-t- 

ingg,  common 

to  finest. 


Colfn 
Mid. 
Upldt 


5«ig  •eT,a  4 

6  mCt  4 
eim  »6''«  4 
6>ig  •?      ,4 


d.     a. 

1>«>6 
2><a6 

3  se 

3>«»6 
3>a»6 

4  96 


d 
3»s. 

4>« 

4% 


1894. 


32(1  Oop. 
TvM. 


1.       d. 

S^     •6»ig 
5I3,g«6ii8 


SH  Ibt.  Shirt- 

ings,  common 

to  finest. 


t 

6>a96 
6>i96 
6  116 
6>9»6 

6     «6 


5>« 

e 

6 

7 
7 
6 


CotPn 
Mill. 
Vplds 


sa 


327. 

32"  ,s 
3litg 
32'.j 
32'  9 
3a3aa 


Exports  op  Cotton  goods  from  Orkat  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  August  and  since  Octoter  1  in 
1894-95  and  1893-94,  as  compiled  by  us  from  the  British  Board 
m  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


Total  >xporU  of  ootton  mangf  aoturei 


186,«73  1,150.168 


The  foregoing  shows  that  there  has  been  «xported  from  tt.e 
United  Kingdom  during  the  eleven  months  1,166,673,000  lbs. 
of  manufactured  cotton,  against  1,150,168,000  lbs.  last  year,  or 
an  increase  of  16,o0o,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  sho\ving  the  amounts  taken  by  the  principal 
countries  during  August  and  since  October  1  in  each  of  the 
last  three  years: 

CXPOSTg    OF    PIECK    GOODS    AND    TARNS    TO    PBWCIPAL   COUNTBIKg    III 
AnOCST,  AHD  FROM  OCTOBER  1  TO  AUODST  31. 


Piec€  eoods— Yards. 
(000*  omitted.) 


■••t  Indlas  

Torkar,  Hgjpt  and  Africa- 

Oklna  and  Japan 

■nrope  (except  Turkey).... 

Sontn  America 

Korth  America  

All  other  couDtrlea 


Total  Tarda 

Total  Talae 


Tarns— IJ>s. 
„  (00O»  onvUted.) 

Holland 

-Germany 

Otli.  Borope  (except  Tarkeyl 

■•at  Indies 

China  and  Japan 

Turkey  and  BRypt 

Ail  otter  countries 


3;'>'»1'»« 81.188 

Total  value jt777 


Aut/ust. 


1899.      18S4. 


168.868 
64,878 
54.5«3 
22.505 
61.150 


198.447  192.109 
68.121     69.033 


87.110 
10.170 
51.819 


a9.046|  23.541 
34.3a5|  31.681 


432.087  427.329 
£4,107    £4.007 


8,785 
4,)i»« 
4,090 
S,»06 
3,093 
2,103 
1,507 


40,57lj 
24,409 
56,576 
22,940 
27,07' 


432,718 
£4,400 


8,409 
3,144 
3,188 
3.-281 
2,^13 
2.504 
1,158! 


3,202 
2,572 
3.412 
4,218 
2.678 
2.749 
1.089 


19,4SS 
£758 1 


19.980 
£847 


Oct.  1  to  AUQ.  31. 


1894-95.    1893-94.    1892 


2,036,143  2,321,138 

750,134  6H9.4.52 

473.803  478.M72 

245.154  272.387 

512.095  456.411) 

29S.177  247.31 1 

329.811  313,715 


4,714,392  4,789,370 
£13.149     £46,489 


38,139 

41.«'14 
4B.U7 
43.87H 
25,071 
23,915 
15,914 


£8.484 


41.754 
29.881 
8M18 
37.566 
8H.«40 
87,0S : 
11,0)1 

20',7rt8 
»8,8'<2 


1,784,169 
575.00  T 
447,204 
2611,332 
60S,6I3 
255,30i 
261,796 


4,201.415 

£42.804 


31.953 

26,836 
35,335 
33,999 
v.5,145 
25.229 
10,201 

181,H>  8 
£1.206 


JnxE  Butts,  Bagoinq,  &c.— There  has  been  a  fair  inquiry 
for  jute  bagging  the  past  week,  and  quotations  have  been 
■maintained  at  4igc.  for  1%  Iba.,  4i^c.  for  3  Ib^.  and  5c.  for 
8tan(lard  grades  in  a  jobbing  way.  Car-load  lots  of  standard 
brands  are  quoted  at  4>^c.  for  \%  lbs.,  45gc.  for  2  Ins.  and 
Oj^c.  for  2»4  lbs.  f.  o.  b.  at  New  York.  Jute  butts  on  the  spot 
gave  been  without  feature  at  IJ^c.  for  paper  quality,  IJ^c. 
lor  mixing  and  bagging  quality  nominal. 

Hawd-Book  for  Daily  Cable  Records  of  American 
bAST  Indian,  Egyptian  and  Brazilian  Cotton  Statistics 
sZ"  t«*'nty-flfth  annual  issue  of  the  daily  cable  records 
of  the  principal  cotton  crops  of  the  world  has  just  been  pub- 
lished by  ilr.  John  Jones  of  Liverpool  and  London.  All  the 
features  of  previou-  years  have  been  retained,  the  pages  being 
so  arranged  that  the  daily  and  weekly  figures  for  this  year  as 
received  can  be  inserted  side  by  side  with  those  for  the  previ- 
ous year.  The  bo<,k  will  be  found  on  sale  at  the  office  of  the 
^vommercial  Telegram  Bureau,  19  Beaver  Street. 


Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
!•  <ceiptB  for  the  week  ending  to-night  (.September  30)  and  since 
Sept,  1,  ISQ.),  the  stocks  to-night,  and  (he  same  items  for  the 
oorresponding  periods  of  1894,  are  as  follows. 


1895. 

1894. 

Stock. 

BecHptt  to  Sept.  20. 

This 
week. 

Since 
Sept.  1. 

TMs 
week. 

.  Sirux 
Sept.  1. 

1895. 

1894. 

Savannah 

410 
37 

S54 
5S 

1,855 
37 

2,720 
42 

777 
56 

2,6S9 

(Tbarleston 

481 

norlda,  Ao 

445 

Total. 

447 

609 

1,892 

2,762 

833 

3,595 

The  exports  for  the  week  ending  this  evening  reach  a  tot»l 
of  81  bales,  of  which  1  bale  were  to  Great  Britain,  30 
to  BVance  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  75  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895  and  1894. 


Exports 


Savannah... 
Charrt'n,<to 
Florida,  &0. 
Sew  York.. 

Boston. 

Baltimore.. 

Total 


Total  1894. 


Week  Ending  Sept.  20, 


Oreat 
Brifn. 


10 


Fr'tiee 


80 


80 


Total. 


81 


81 


10 


Since  Sept.  1, 1895. 


Oreat 
Brit'n. 


34 


Fr'nce 
<le. 


80 


80 


Total. 


81 


81 


34 


North'n  MiUt 


Week. 


75 


Since 
Sept.l 


100 


75       100 


287        421 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore,  Instead  of  including  this  cotton  for 
the  week  in  which  ii  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Sept.  20  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  12c.;  choice,  15J^c. 

Charleston,  Carolinas,  all  nominal. 

Domestic  Exports  of  Cotton  Mandfactubes. — Through 
the  courtesy  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  July  and  for 
the  seven  months  ended  July  31,  1895,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


tuantitiet  of  Manufactures  of  Cot. 

ton  (colored  and  UTicolored) 

exvorted  to— 


CTnlted  Kingdom yards 

r^ermany 

France 

}ttier  coantrles  In  Bnropa. .  ■ . 

3rltlsb  North  America 

ilexlco 

Central  American  States  and 

British  Honduras 

Onba 

Paorto  Rico 

Santo  Domingo 

Other  West  Indies 

Argentine  Republic 

Sraill  

CTnlted  States  of  Colombia.. . 
Dthercoantrlesln  S.  America 

China 

Brit.  Posses'ns  in  Australasia 
British  India  and  East  Indies 
>ther  countries  in  Asia  and 

Ooeanica 

Africa 

ither  oonntrles 


Total  yards  of  abore.. 

Total  values  of  above. . 

''aineperyard 


Month  ending  July  31. 


1895. 


Values  of  other  Manufactures  of 
Cotton  exported  to— 

CTnlted  Kingdom 

Germany 

France 

Other  countries  in  Europe 

d  ritlsh  North  America 

Vlexlco -.. 

"Central  American  Stales  &  British 

Honduras 

Cuba 

Puerto  Rico 

Santo  Domingo 

Other  West  Indies 

Argentine  Republic 

Braill 

amted  States  of  Colombia 

Ither  countries  in  So.  America.... 

China .'. 

British  Australasia 

British  India  and  Bast  Indies 

Other    countries     In     Asia     and 

Oceauloa 

sfrlca 

H.her  countries 


Total  value  of  other  mannfao- 

tures  of 

Aggregate  value  of  all  cotton  goods 


818,491 

32.633 

3,2i)0 

74,561 

34".S58 

529,832 

1,101,705 
26,631 
l».o■^2 

806,585 
1,05\731 

223,335 
1.304.181 

544,495 
1.984,237 
6,163,142 


37,649 

930,792 

1,543,632 

866.250 


16.743,422 


1913,272 
10345 


117.671 

9,860 

79 

2>5 

172,816 

18,487 

12.t:« 

4,: 

8S3 

324 

6,968 

3.587 

2.629 

4.07« 

8.994 

658 

2.386 

1.117 

84.040 

7.S30 

72 


1894. 


606.098 
169,431 

'  10,940 

1.121,017 

848.696 

1,091.171 

18,941 

4.570 

83,885 

911,903 

S3i,H7S 

1,888,157 

351,987 

1,116,617 

5.846.931 

32.337 

480.000 

1.103,13 

151,516 

1,370,400 


1290,199 
$1,203,471 


1980,472 
1-0578 


117.728 

21.199 

1N6 

1<,J96 

105.646 

7,38" 

7.S7» 

3,091 

183 

147 

4,713 

2,265 

8,878 

3.73i) 

1.763 

3,739 

2,579 

119 

12.878 

6.S5 

1.364 


t220,293 
tl.200.767 


7  moa.  ending  July  31. 


1896. 


1394. 


5.760,631 

910,157 

33,200 

101,318 

3,8  i7 .635 

3,919,815 

7.599.134 

li7.H16 

8".803 

679.1197 

8.121.314 

1.2)1.402 

5.393.617' 

8,433,066 

16.752,503 

23,150.4971 

338,7351 

2,441,657 


4,971,483 

870,000 

110.114 

394,711 

8,470.084 

2,023.945 

6.085.780 

386,781 

.38,900 

8,754,888 

6,752,571 

1,003.0)6 

11.252,019 

1,9M.168 

10,316.«S1 

37.100,i>53 

462,773 

3,09s.»05 


8,899.280  5.837,»68 
4,S42.60f  4,309,020 
4,141,070      7,287,339 


101.927.7!'.):  113.261.915 


15,507,11181   »8,698.336 
I-0510  r'991 


tl76.l48 

15S,251 

5.474 

82.248 

1,227,S55| 

100,156! 

180.011: 
28.46  ( 

3.228: 

1.705 
47,147 

9.729 
33.175 
I5.59J 
28  6:18 

3.421 
45.115 

1.581 

143  987| 
15,620 
15,278 


(172.620 

113  770 

9.178 

67,707 

859,107 

82,021 

42.665 
37  91)1 

5.300 

7.663 
32.961 

9.660 
65.039 
20.491 
22.3D3 

5,403 

31.548 

263 

103.993 
6.288 
12,476 


$8,806,870    11,697,405 
$7,714,618    $8,896,211 


The  KJxports  of  Cotton  from  New  York  this  week  show  an 
iniireaae  compared  with  last  week,  the  total  reaching  6,496 
bales,  ajcainst  1,833  bales  last  week.  Below  we  give  our 
OBual  table,  showing  the  exports  of  cotton  from  New  York, 
and' the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1893,  and  in  the  lat 
c  ilumn  the  total  for  the  same  period  of  the  previous  year. 


Septkmbkr 


lt>95.] 
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mxrotmow  oonoa  (baum>  rmoit  saw  tokk  (uioa  umrt.  1, 

18t-5 

atpai  U*  f~ 

1 

WmkMi 

uMv- 

tbUU 
titut 

«MU 

I15'- 

r 

ir 

^ 

year. 

OUar  Brttub  poru.. 

348 

546 

1,413 

3.149 
210 

7.108 
210 

10.^96 
2.5,9 

T»T.  TO  ot.  Bsmn. 

■•Tn 

OOw  ri*Brh  porta.. 

S49 

54« 
76. 

1,413 
300 

9,3S9 
301 

7,318 

1 
677 

13.4^5 
250 

ToT*i.  Puaoa  ... 
■(•axh 

M3 

76 
877 

:":r.' 

900 

201 

2 

477 
7S4 

250 

2,732 
723 
69S 

■Mbart 

Otk»ri«>r>a 

Tot  'oNo.xcBora 

SfiStir.'.:'-.::::: 

»7» 
1^38 

477, 

I 

17»' 

a 

634 
MO 

B34 

754 

834 

90O 

»,7S3 

4,153 

4.673 
273 

4.946 

22.834 

lOtAL  BPAn.  *0.. 

100 

SMAVD  TOTAI..._ 

I,S8S 

6,496 

BBlFruia  5BW8. — Th«  ezpona  of  cotton  from  the  Dniitd 
Mm  th«  pact  week,  m  per  ia(e«(  wutU  retanu.  h«Te  re«c)  ed 
18,834  Im1««.  So  f«r«a  the  Soatbem  porta  are oonceme  ■,!>)«» e 
■I*  the  aaine  exporti  leported  by  trieg^rsph  and  published  it 
CBCOmcLB  Uat  Friday.  With  regard  to  New  York  wr 
the  manifeef  of  all  veaaela  cleared  up  to  Thursday. 

rumi  baler- 

Mkw  Tom— To  lliMiiiiiil  III  iiaiwwi  I li   1,000  uplaad 

•cdl  (»Ml«laad  ..  0(Tt«.4,l«a S.149 

To  HniL par »taam»r Bagklo. »0......  3u0 

T)>  Loadaa,  par  alaaaar  Slatta.  10. 10 

To  B«*rB.  par  Maamen  La  roaralaa,  ISl  aptaad  aad  90 

■*atalaa4. 301 

TaBraaaa.  par  ttaamar  Karkar,  3 2 


10,(MO  0 

I      are  the 
IkaCv 


T»  Oaaaa.  par  atraiBar  Olympia.  «34. . 
"  "  r  UlaS'Wla.  1 


I  CattaBteao.  7,150 


•34 

SCO 


Ta  Tokabaaa.  par  iteamar 

■■w  Owtaa    I  •'  Urarpoot,  par 

....Vaata,  9.100 I2.2W 

■oaioa    T*  LI»ar>Bal.  par  alaa«»ai*  Capbaioala.  3....PhUa- 

dalpUaa,  50...  aacaaara.se 109 

B  ALTtaoBC-To  UTrrpoal.  prr  itaaBar  Qnaammna.  1 ......  ^  l 


TMal. 


16.S56 

Th»  particulars  of  theae  snipiaaata,  arranged  in  ooi  uiuil 
farm,  are  an  follows: 

Lit*r-                  Ltm-                  Br*-  Ttko- 

m—L  BtM,     rfao.  Bmtrt.     m«h.  Otn—.  taaia.    TMsJ. 

NawTara.     5.14«  too        lO      SOl           S      Wi  SCO     6.4»« 

B.Oilaaa*.   I3.330  .....    .... . .    12  2.1<i 

■"•«•■ io»  ..».   . — .   — .   ...„   10-.' 

na<t1»<ae  i    .....    ......    .....    .....  i 


Total...  17,S0»      too 


10       201 


«M       100    14.934 


■ATajniAa— To 


«<  vOMato  earr;  .DK 
ootton  tmm  QoilM  SlatM  pona.  briagiaii  ow  4ala  dow  lo 
the  lateat  datea: 

r  Oapatla.  5.030... 

Leuice,  Mw 
tC— iiimnita" 
Cotton  freichta  tho  pact  week  have  been  as  followa 


Owipa   Ta  Uvarpoal— Sapi.  18- 
lapc  30 -mnm ir  Biwea, tAi*. 
Ta  ae«e(«aa  -  Bsiil.  10    ~ 


talur.      Moti.        IWaa.   '  VMaaa.    Tkun, 


>ia 

>s 

•0*MI 


Llratpool,  bid... .a 

I>o       aU«d.tf 
Barra.....  ..^rf 

IMwkMi. • 

Oe   Oetobar.a 

Haatbarc a 

Do       Af 

Aaatardam  ....t    ZOOSS 
Beral.  T.  Haak.A ;  Ha»^a 
Oe    ▼.  IIalL..4.   iw*^' 
kJoly.'  !     .... 

a;  isatM 

Titaata.. A   «^««*  ,i 

Aatwerpi, a       i«4 

Okaat.T.  ABTWp.^  ■»«4  _  I 
•  Oaauaai  par  100  Iba.~  ' 
LmarooL. — Uy  oanie 


Hi 


Hi 


•oottt  aoatst 

«••      i     151      I 
SOM»*|»0*M)> 

M»35  Mats*' 
H»»»i«  ha»h* 
••.••»»«•*■ 

«a»a,4    !,••„ 
•a4Sh»  •.4»^, 

•a*     I     ••. 

from  LiTerpool 
tn-'      t 


*n 

H 

•o*y»> 

Ut 

MaUi 

•oou 

ha»»i 

>«oS« 

SiOSal 
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nie  opening,  highest,  lowest  and  oioaing  prioes  of  futures 
at  Urerpool  for  each  day  are  given  below.  Prices  are  on 
thebttsis  of  Uplands.  Low  Middling  clause,  unless  otherwise 
stated: 
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BREADSTUFF  S.. 

FKIOAT.  Sept^inlier  aO,  18W. 

Tbera  haa  ittrn  a  decided  improvrmrnt  in  the  market  for 
wheat  flour.  An  advance  in  lh)>  grain  ntimulaUd  a  demand 
from  buyers  aB<i  a  moderate  amount  of  bosineaa  has  been 
transaci<><i  at  an  aiivaoce  of  a>*oiu  9  to  10  oenta  per  banol. 
City  mills  Dave  told  fairlr  wi  11  at  full  valued.  For  rye  flour 
the  demand  has  \tr*i>  slow  and  prioes  weakened  slightly. 
Burkwbeoi  hss  sold  rlowly,  but  prioes  have  been  quoted  un- 
changed. Com  mral  has  bean  lowered  5c.  per  bbl.  and  at  the 
decline  a  fair  amount  of  business  has  been  transacted.  To^lay 
the  market  for  wheat  Hour  was  <|uiet  and  unchanged. 

The  tpecnlative  dealings  in  tbe  mtrket  for  wheat  futures 
have  be«a  fairly  activp  and  prioes  bare  advanced  on  a  brisk 
domand  from  "shorts,"  both  here  and  at  tbe  West,  to  rover 
coBtrmcts.  stimulated  by  an  improved  "cash"  trade,  stronger 
foreign  adviets,  accompanied  by  buying  or«len,aBd  increased 
attention  having  been  given  to  the  smallneas  of  the  more- 
mont  of  tbe  winter-wheat  crop.  In  tbe  tp<it  market  shippors 
have  been  ^moderate  buyers,  and  prices  have  advanced 
wi'h  futures.  Tbe  sales  yesterday  included  No.  1  Northern 
at  Dec.  price  f.  a  b.  afloat.  No.  1  hard  spring  at  t^ic.  over 
Dec.  f.  o.^^ftoat  for  old  crop,  and  l^^i^'Sc.  over  new  crop; 
also  KcOflNl  winter  at  -'(C.  under  Dec.  f.  o.  b.  To-day  tbe 
marked  optBdd  higher  in  response  to  stronger  foreign  ad- 
nd  foreii 


and  foreign  buying,  but  subsequently  selling  by  pro* 
fetakmal  traders  caused  a  decline.  Tbe  spot  market  was  tnod- 
erately  active.  The  sales  were  principally  choice  ungraded 
red  winter  on  private  terms,  bot  included  No.  1  hard  spring 
at  1^0.  over  Dec.  f.  o.  b,  afloat  for  new;  No.  3  red  winter  was 
qnoMd  at  Vjc.  under  Dec.  f.  o.  b.  afloat. 

OAiLT  cuMtao  raicKS  or  so.  3  aao  worrsa  wrbat. 
«a/. 
■aptmber  dallvor7....o.    617« 

Onebar  dell  Terr o    68>a 

Pstanbst  dallvarr c.    Bt 

MarOaUvarr e.    67^ 

There  has  been  a  fairly  active  speculation  in  the  market  for 
Indian  com  futures  and  prioes  have  advanced  oa  buying  by 
sliorts  to  coTrr  contracU,  stimulated  by  a  8mall  m  >vemeat 
from  the  interior  ami  in  sympathy  n-ith  the  ritie  in  wheat.  In 
the  spot  market  shippers  have  been  lesM  active  buyers,  but 
prioes  have  advanced  with  futures.  The  sales  yesterday  in- 
eluded  No.  i  mixed  at  40>v"40>;c.  in  elevator  and  S^c.  OTor 
Oct.  f.  o.  b.  afloat.  To-day  the  market  was  weak  and  lower 
under  general  telling,  prompted  by  favorable  weather  condi- 
tioiu  at  the  West  for  the  maturing  of  the  crop.    The  spot 
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market  was  fairly  active;  shippers  were  buyers  at  lower 
prices.  The  sales  included  No.  2  mixed  at  38)^0.  in  elevator 
and  2Ji@8Jic.  orer  October  f.  o.  b.  afloat;  also  No.  3  white  at 
40>^o.  f .  o.  b.  afloat. 

OXII.T  OLOUNO  PBIOBS  OF  HO.  2  MIXED  OOIUI. 

Bat.      Hon.       Ttui.      Wed.     Thiirt 
••pteinbeTdeUTerr....e.   3gi»      37'«      3-«3e      sei*      39«8 

October  deUrerr o.    3S  87>«       3776       39%       39>4 

Norember  delivery o.    87»i        ....       37%       S8>8       38\ 

l>ecemberdellvery o 35%       36'e       36«e       37 

May  delivery c.    35*4       35»«       35«4       35%       3538 

Oats  for  future  delivery  have  been  moderately  active  at  ad- 
vancing prices,  with  "  shorts  "  fair  buyers  to  cover  contracts 
on  a  disappointment  in  the  crop  movement  and  in  sympathy 
with  the  improvement  in  wheat  and  corn.  Tne  spot  market 
bM  been  fairly  active  and  firmer.  The  sales  yesterday  in- 
cluded No.  2  mixed  at  24?4c.  in  elevator  and  No.  2  white  at 
28(99S^c.  in  elevator,  'lo-day  the  market  was  weaker  in 
sympathy  with  the  decline  in  wheat  and  coro.  The  spot  mar- 
ket was  quiet  and  easier.  The  sales  included  No.  2  mixed  at 
M}^0.  in  elevator  and  No.  2  white  at  283;f(a29c.  in  elevator. 

DiXLT  OUMUIS  nUOM  OF  MO.  2  MIZBD  OATS. 

Sal.       Hon.      Tue».      Wed.     Thurt  Fr  . 

September  delivery o.    24^       23%       24          24>s       U^  243e 

October  delivery o.    23%       23i<       23%       24>4       24i«  2414 

Deoember  delivery 0.    24>a       2mi       241*       25          25  24% 

If  ay  deUvery c.    26          25>«       25%       25%       2614  25% 

Rye  and  barley  hare  sold  slowly,  but  prices  have  held  steady. 
The  following  are  closing  quotations  : 

FL017B. 

Patent,  winter $3  259$3  50 

City  mlllg  extras 3  65s     .... 

Bye  floor,  Baperflne..    2  509  3  00 

Buckwheat  floor 9  2  00 

Com  meal- 
Western,  Ac. 2  50»  ?  55 


Fine V  bbl.  92  15« 

•nperflne 2159 

Extra,  Mo.  3 2  259 

Extra,No.  1 2  509 

Cleare 2  809 

Straight* 3  109 

Fatent,  spring 3  409 


2  20 
2  35 
2  50 

2  75 

3  10 
3  35 

.    .^      „       --  3  75       Brandywine 2  60 

rwbeat  floor  in  Backs  sells  at  prices  below  those  for  barrels.  1 

OBAIN. 

Com,  per  bosh—  0. 

Spring,  per  bosh..    63    •    67  West'n  mixed.. ..„  38    9  41 

Red  winter  Mo.  3..    62ia«    63>a       No.  2  mixed 38>«9  4038 

Western  yellow...  38    9  41 

Western  White 38    9  41 


Wheat—  0. 

Spring,  per  bosh..  63    • 

Red  winter  Mo.  3..  62ia« 

Red  winter 60    « 

White 64    9 

Oat«— Mixed,  per  bo.  24    o 

White.. ..r. 26    9 

Me.  2  mixed 24><9 

u.  Mo.  3  white 28%» 


0. 

67 

63>a 

65 

66 


26ia 
33 
25  >a 
29% 


Rye- 
Western,  per  bush 9 

State  and  Jersey . .    45    9 

Barley— Western 45    9 

State  2-row6d 9 

State  6-rowed 9 


50 
50 


IW  Far  etlier  table*  nanailv  slven  here  see  paie  .iOO 

THE    DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M..  September  30,  1895. 

Strength  and  dulness  have  been  the  prominent  features  of 
the  market  for  cotton  goods  during  the  pist  <veek.  The  de- 
mand was  at  no  time  more  than  moderate,  aod  sin  re  Wednes- 
day has  been  further  curtailed  by  the  break  through  the  ob- 
servance of  the  Jewish  New  Year,  which  took  an  important 
division  of  buyers  more  or  less  out  of  the  market.  In 
the  aggregate  the  week's  business  has  probably  been  the 
smallest  for  a  considerable  time  pi-*t,  bu.  despite  this  there 
does  not  appear  to  be  any  increase  in  the  supplies  available 
for  purchases  for  i  (.mediate  delivery  or  any  greater  willing- 
ness on  the  part  of  the  general  body  of  manufacturers  to  ac- 
cept orders  to  any  extent  tor  future  delivery.  Prices  are 
firm  throughout  the  staple  eoodi  marker,  and  although 
there  have  been  fewer  advances  reported  than  usual  and  the 
upward  tendency  has  been  less  pronounced,  indications  show 
that  it  would  not  be  safe  to  assume  that  prices  generally  have 
reached  their  top  limit  in  either  brown,  bloached  or  colored 
:ottons.  Buyers  may  be  fairly  well  provided  for  the  moment, 
but  there  ought  to  be  a  considerable  business  coming  forward 
between  now  and  the  end  of  next  month  for  current  r.  quire- 
ments,  and  the  market  is  in  such  shape  that  sellers  can  easily 
afford  to  await  developments  in  an  attitude  of  pronounced 
firmness.  Cotton  dress  goods  have  been  quiet  but  firm  in 
printed  lines  of  all  kinds.  Tne  woolen  and  w'ors'ed  depart- 
ments have  ruled  dull  and  unchanged  in  men's  wear,  with  a 
fair  business  in  dress  goods  in  fall  and  new  spring  lines. 

DoMESTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  September  16  were  1,784 
packages,  valued  at  -98,056,  their  destination  being  to  the 
points  specified  in  the  'able  below: 


Smw  TOBi  10  Sept.  16. 

1885.              1 

1894 

With. 

Since  Jan.X. 

Wetk. 

185 

55 

2,375 

203 

125 

832 

415 

56 

54 

795 

63 

6,108 
810 

5,918 

Since  Jan.  1 

Oreat  Britain............... 

18 
108 

"s 

t'lO 

85 

357 

951 

50 

3,641 

2,022 
38.943 

3,698 
16,052 

6,275 
12,215 

2,051 

8,365 
43,433 

5,402 

141,997 
19,655 

4,436 

2,306 
68,931 

5.752 
17,367 

6,022 
12,963 

1,476 

6,544 
34,440 

2,658 

Other  European 

China 

India ._ 

Arabia 

Africa 

We«t  IndicB 

Mexico 

Central  America 

Booth  America.... 

Other  CotmtrleB 

Total 

1,784 
2,6-0 

162,895 
19,198 

China,  via  Vancouver',... 

Total 

4,464 

161,652 

182,093 

The  value    of   the    New  York    exports  for  the  year  has 
been  $6,850,283  in  1895  asrainst  $8,416,736  in  1894. 
Business    in    brown  sheetings  and  drills  has  been  quiet 


throughout,  neither  converters,  j  >bber:(  nor  exporters  opera- 
ting with  any  freedom.  Coarse  yarn  goods  are  very  firm  at 
previous  advances,  and  some  fine  yarn  makes  of  sheetings 
have  advanced  J^c.  per  yard.  Stocks  small  in  the  aggregate. 
Bleached  goods  are  without  change  ;  the  demand  is  quiet  at 
extreme  prices  in  fine  medium  and  low  grades,  but  sellers  are 
very  firm.  Wide  sheetings  are  quiet  but  steady  after  some 
irregularity.  Cotton  flannels  and  blankets  strongly  held. 
Uiider  print  cloth  influences  kid-fioished  cambrics  have  been 
raised  to  the  basis  of  3Jgc.  for  64  squares,  but  the  demand  is 
quiet.  Other  linings  are  quiet  but  very  firm  in  price.  Ticks 
are  well  sold  ahead  and  leading  makes  are  J^c.  higher  on  the 
week.  Some  fair  sales  of  denims  have  been  reported,  but  the 
general  demand  is  quiet  at  firm  prices.  Plaids,  cheviots, 
checks  and  stripes  are  all  in  moderate  request  on  previous 
basis.  Reorders  for  prints  have  shown  further  falling  off  in 
fancy  and  other  regular  calicoes,  but  the  market  is  decidedly 
firm,  prints  clotha  being  a  good  support.  Ginghams  dull  in 
all  divisions.  Business  in  print  cloths  has  been  practically  at 
a  standstill  with  extras  nominally  3i^o.  The  labor  situation 
is  perplexing  and  there  is  a  disposition  to  await  next  week's 
developments, 

1895. 
BtoekofPHnt  Ololht—  Bepl.H. 

At  Providence,  64  squares 88,000 

At  Pall  River,  64  squares 27,000 

At  Fall  Blver,  odd  sizes 81,000 


1894 
Sent.  15. 

79,000 
162,000  ) 
158,000  J 


1893 
Sept.  16. 
177,000 

431,000 


Total  Stock  (pieces) 196,000  399.000  603,000 

Woolen  Goods. — The  men's-wear  woolen  and  worsted 
division  has  been  even  more  inactive  this  week  than  tsefore, 
particularly  towards  the  close,  when  agents  reported  some- 
thing akin  to  stagnation.  In  no  description  of  either  staples 
or  fancies  have  sales  been  otherwise  than  small,  a  few  pieces 
here  and  there  constituting  the  bulk  of  individual  transac- 
tions. Agents  pre  awaiting  the  development  of  the  re-order 
business  with  considerable  anxiety,  particularlv  those  han- 
dling medium-grade  goods,  the  condit'on  of  the  latter  in 
heavy-weight?  being  far  from  satisfactory.  There  has  been 
no  material  change  in  the  price  situation  in  any  direction. 
Overcoatings  and  cloakings  have  also  disclosed  quiet  condi- 
tions and  anchanged  prices.  Satinets  are  dull,  as  are  union 
and  cotton-warp  cassimeres.  Woolen  and  worsted  dress 
goods  for  spring  are  being  opened,  and  some  lines  have 
already  secured  good  orders  at  a  slight  advance  on  last  season 
in  bright  fabrics.  Re-orders  for  fall  fabrics  are  fair  for  the 
time  of  year. 

FOBKiGN  Dry  Goods.— Business  has  been  indifferent  in  fall 
merchaudibe,  with  the  exception  of  the  demand  for  most 
popular  lines  of  dress  fabrics  and  ribbons.  In  spring  goods 
woolen,  worsted  and  mohair  dress  goods  have  been  ordered  in 
considerable  quantities  and  a  fair  business  done  in  new  silks 
at  firm  prices  to  5  to  10  per  cent  advance  on  last  season. 
Importation*  and  Warehouse  WlthdraMrala  of  Dry  Good  * 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  September  19,  and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Itate  yiHD  City  BtfyniTMtHT. 


TERMS    OF    SUBSCRIPTION. 

Thb  Istestors'  SipPLEMEXT  will  be  farnifihed 
vithout  extra  charge  to  *•  very  aDoual  subacriber  of  the 
Commercial  akd  Fi^xcial  Chroxicle. 

Thb  State  ajtd  Citt  Supplemest  will  also  be  fur- 
niahed  without  «xira  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railwat  Scpplemest  will  likewise 
be  famished  without  extra  charge  to  every  snbscriber 
of  the  Chrokicle. 

TuE  QiOTATiox  SrpPLSXEXT,  issued  monthly,  will 
also  be  famished  »itk«ui  extra^eharge  to  every  sub- 
scriber of  the  Chroxicle. 

TERMS  for  the  Chroxicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
includes  postage. 


Tenut  ef  A4vertUiar— (Per  lack  upaee.) 

^ SS  M  I  TWM  Mosta*    (U  «■■•). .935  00 

(tltm«a)..  1100    SUMmMb        (MIUm«..  48  00 

.  (StiBW)..  ISOOlrwvlvalCoMtaOSitaMl..    St)  00 

fito  abov*  MnH  tor  «■•  aaatt  aa4  avwaM  M*  tar  ■tandiiui  e*M  • . ) 


«%«  pwysB  vt  tklt  Mawe  wm4k  City  Bepartoiciii 

li  M>  tumish  GUI  subacriben  with  a  weekly  addition  to  and 
ontfaiuatkm  of  tb«  Statb  ard  Crrr  SurruaaarT.  In  other 
wurda,  with  the  new  fact*  we  »hall  give,  the  ampUflcadone 
•oa  eocreotioBS  we  shall  pubUsb,  and  the  municipal  law*  we 
'*all  aaalTW  in  the  "  State  and  Cktr  Department,"  we  expect 
la  Mac  dowB  weekly  the  in/iamaliiw  '««»««»»«»^  in  the 
STASa  Aa»  On  SumjaOR  to  as  near  the  oomBt  dale  as 
foariblsw  Haooa  avasy  Sahaeribar  wUl  at  all  OoMa  poweai  a 
annipls^ii  and  trash  cynlo|isidia  of  informatioB  rmpectiog 
Muaidpal  Debta. 

Farced  Baada  af  Lyaas,  III.— It  has  heaa  reported  t hit 
week  that  three  booda  for  tt.OOO  each,  purporting  to  hare 
I  by  the  School  Board  of  Lyooa.  IIL,  have  been  pro 
forteric*.  Tbe  bonds  are  held  by  the  Seward  Na- 
tioaal  Bank,  of  Seward.  Keb.,  a*  aecurity  tor  a  loan,  and  it 
waa  upon  thair  inqairy  that  the  diaeovary  of  the  fraud  wat 
made.  Thia  la  the  saoosid  Ubm  that  tegad  aebool  bood^t  of 
the  town  of  Lyooa  have  coma  to  light.  Aboot  two  yean  ago 
aimilar  Mcuriti**  for  tS.OOO  held  by  tha  First  NaUoaal  Bank 
of  Chicago  were  found  to  ba  bogas. 

Saggastiaaa  Regarding  Maaiclpal  Bead  Isaaas.— Tha 
United  Slates  Mortgage  A  Truat  Co.  of  New  York  hare  iMued 
a  smalt  pamphlet  oontaiaiog  valuable  snmatlnat  regarding 
tha  issnanca  o(  municipal  saeuritiea  and  arging  the  imporiaoce 
of  sarraonding  tb«m  with  every  safeguard  »£»»■"«  fraud  and 
(ocgery.  It  ia  estimated  that  more  than  IISS.OOO.OOO  of  mu- 
aleipal  eecuritiaa  are  isaaed  every  year  ia  tha  Unitdl  8(at«a 
and  tlM>  prearat  total  iaeue  ia  approximately  tl.MIJM.00O. 

Th«  bigb  public  nwdit  in  ihi«  oouniry  has  ratahHthrri  for 
these  bonds  an  ezoeadiagly  tow  iniereat  rate,  and  baa  made 
them  a  favorite  investment  for  ibe  moat  eoneervauve  pur- 
ohaarrs,  mring*  banks,  Insuraace  companies,  exe<-u- 
tcn  and  trustee*  being  aomng  the  hcavieat  invmtor*. 
The  lime  for  adopting  better  methods  of  protection  to  both 
tha  eommaaity  iaaing  im  boada  and  iba  laeastor  buying 
ttaam  aaems  to  be  ripe.  The  United  Siatee  Mortgage  A  Truat 
Company  is  prrpar<rd  to  arrange  for  tbe  engraving  of  bonda 
fa  the  best  possible  manner,  and  for  aecariag  high  legal  opin- 
ioa  to  be  endocaed  thersoa.  The  systsm  suggested  by  the 
company  would  assure  the  counter  signatara  of  sacuritiea  by 
a  reapoBsibIc  trust  company,  a  coavenient  place  of  legiatration 
la  tha  chief  laaaolal  ci^  of  tiie  cooatry,  a  certiBcate  of 
kgabty  by  eniloeot  counsel  aod  the  advantagea  of  a  payment 
of  latercst  in  N«w  York.  Such  bonda  would  be  likely  to 
comasaad  a  better  intereat  rate  and  be  a  more  popular  and 
nad^y  saiablo  security,  aad  would  toon  receive  favorable 
dbcrlmiaation  ftom  investam. 

Whstraa  aad  Fair  Havea.  Wasb.— The  cities  of  Whatcom 
and  Fair  Haven  i<ill  vote  to-day  on  ociHoUdation.  An  unu- 
sually Urge  number  of  voter*  have  registered  in  bjtb  placr*. 


ftond  Propoaals  and  Negotiations.— We  have  re- 

leived  through  the  week    the  following    notices  of  bonds 
(«c«otly  negotiated  and  bonds  offered  and  to  be  offered  for 

«1« 

Alva,  0.  T.— Bonds  of  this  municipality  have  recently 
been  voted  for  water- works. 

Blue  Earth  City,  Mlaa.- Proposals  will  be  received  until 
October  d,  1885,  by  C.  N.  Brown,  Village  Recorder,  for  the 
purchase  of  $10,000  of  6  per  cent  ^O-year  village  bond'i.  Inter- 
est will  be  payable  annually,  both  principal  and  interest  to  be 
payable  at  tbe  Chemical  National  Bank,  New  York. 

Boston,  Mass.— Only  one  bid  was  received  on  September 
18  for  the  purchase  of  a  $1,000,000  temporary  loan,  issued  in 
anticipation  of  taxes  of  1895,  that  from  the  New  England 
Trust  Company  offering  to  take  $500,000  of  the  certificates 
bearing  3*475  per  cent,  which  amount  was  awarded  to  them. 
Tbe  certificates  are  dated  September  30,  1835,  and  are  pay- 
able November  2,  1895. 

Browataa.  Mlaa.- On  Sept.  3,  1895,  the  village  of  Brown- 
•on  sold  $0,000  of  8  per  cent  water-works  bonds  to  Jefferson  & 
Kasson  of  St.  Paul  for  $6,001.  Interest  is  payable  semi-annu- 
ally on  January  1  and  July  1,  and  the  pnncipal  will  mature 
m  ten  years. 

Caayoa  ronaty,  Idaho.— On  September  7,  1893,  this  county 
sold  $40,000  of  6  per  cent  funding  bon<ls  to  Roberts  Broe.,  of 
Spokane,  for  $40,600,  the  firm  to  furnish  the  blank  bonds. 
Tlie  loan  maturea  at  the  rate  af  $1,000  yearly  in  from  11  to  3') 
years  from  date.  Two  other  bids  w^re  received  for  the  secur- 
ities, one  from  De  Van  A  Ca,  of  ;Loa  Angeles,  offering  per, 
and  one  from  S.  A.  Keaa,  of  Chicago,  offering  a  premium  of 

Garbaa  Conaty,  Pa.— Thia  county  will  issue  hoods  for 
about  $13,000.  The  loan  will  bear  interest  at  tbe  rate  of  4 
per  ceat.  payable  semi-annually,  in  April  and  •otober,  and 
will  be  redeema^  in  from  12  to  iS  years. 

Tba  county's  iudebtodneM  consists  of  $8,000  of  non-intecest 
healing  bands:  $88,000  of  4  par  cent  court  bouse  bonds,  U- 
susd  ia  18M:  9S4J00  of  additional  court  bouse  bonds,  issued 
in  1894.  and  a  temporary  loan  of  $IU,0U0;  total  $184,850. 

Calaaibas.  lad.— Watar-works  extension  bonds  to  tbe 
amount  of  $13,000  have  recently  been  disposed  of; 

Oaraaaa,  MIeh.— A  vote  will  be  taken  September  81  on 
issnmg  $30,000  of  water-works  bonds. 

•latrtct  af  C«lBsibla.-On  Sept.  17,  1880,  the  DUtrict  of 
Oolambia  sold  $37,0UO  of  8-05  per  cent  ra«istef«d  bond*  ta 
Harray  Fisk  ft  Sms  of  New  York  at  113  90  flat.  This  waa  the 
only  Md  recti vad.    The  securities  are  dated  August  1,  1890. 

Edaaads  Coaaty.  S.  Daketa.- Propoaals  will  be  tvceived 
Boiil  Uct.  *«  br  <ieon{e  C.  Meadows,  County  Auditor,  for  the 
purchase  of  $13,000  of  funding  bond*.  The  loan  will  bear  ia- 
taraat  at  tbe  rata  of  •  per  cent  and  run  10  years. 

Everett.  « aaa.— Proaoaals  will  be  received  ai;^Sapt.8$ 
tor  tbo  purchase  of  $S8,000  of  siokiag  fund  bonds.  The  seou- 
rities  are  dated  July  1, 1895,  bear  interest  at  the  rate  of  4  per 
oeat  aad  mature  \a  80  yean. 

Par  Eaeiuway,  !f.  T.— The  Board  of  Truatees  of  tha  vUiaga 
of  Far  K^ekawaV  are  entertaining  the  proposition  to  inotaase 
the  assessed  valaation  of  tbe  village  from  $800,000  to  $8,400,- 
Wt.  This  step  is  nroposad  for  the  purpose  of  faoilitatiog  the 
sale  of  sewer  bonda  to  tha  amount  of  r75,000,  whioh  were  re- 
Bsatly  voted.  Tbe  prassat  assemment  is  only  about  10  per 
eaat  of-actual  value. 

Paraas  Palls,  HlaB.~An  eleeMoa  Md  September  7  on  issu- 
lag  $35,000  of  eleatric-light  boada  rsaulled  in  favor  of  the 
propoaition. 

PMaat  ftiave,  Oreg.- A  vote  taken  on  issuing  $80,000  of 
water-works  bonds  resulted  in  favor  of  the  propoaition. 

ttraat  City,  Ma^— Five  per  cent  lO-SO-year  water  work* 
boada  of  this  city  to  the  amount  of  $-^  000  will  soon  be  is4u-d. 
Tha  city  has  at  preaeni  only  a  fljatinK  debt  of  $700,  Its  as- 
stesed  valuation  for  1891,  which  ia  tiiree-fourth*  of  actuil 
I  value,  wa.>  $274,580;  total  tax  (per  $l.000i  $15-U0.  The  popula- 
tion, according  to  looal  estimate,  ia  I.OO<1. 
^HsaMMB^jK.  T.— It  is  reported  that  on  Sept.  19  this  vil- 
Hga  SOM  tMiOOO  of  4  per  cent  gold  water  bood«,  maturing  at 
the  rate  of  $8,000  yearly  fnim  Jan.  1.  ivm  to  1938,  to  Daniel 
A.  Moran  *  Co.,  of  New  York,  at  10110. 

Haastoa.  Texsit.  — An  plc.'tlon  will  be  held  to-day  to  vote 
on  issuing  $300,000  of  toitiiii  for  paving  and  improving  tbe 
tStaaia.  Tbe  maturity  of  the  bonds  will  not  exceed  40  voar* 
and  they  are  to  be  iuued  in  amounts  not  to  exceed  $8U0,0>hi  in 
any  period  of  twelve  months. 

Idaho  Coaaly.   Idaho. —Proposals  will  be  received   until 
Oct.  16.  isas  by  A.  W    ■    'L.-,™,^^  Clerk  of  Boird  c' '     — - 
Cossntssimifr*,  for                    lase  of  $71,500  of    i 
bonds.    No  bond*  bat  i  ^re  beeu  issued  by  ttii ....... 

Keatland,  lad.— Proposals  will  be  rvceived  until  to-day  for 
tbe  purchase  of  $6,000  of  water-works  bonds. 

Lagaaspert,  ind.— Proposals  will  be  received  until  Oct.  8, 
1805,  by  John  B.  Wioterm,  City  Clerk,  for  the  purchise  of 
$880,0(K)  of  4  per  cent  funding  bond*.  Tha  securities  will  be 
dated  Nov,  1,  1803.  interest  will  lie  payable  semi-annually,  and 
the  principal  will  mature  Nov.  1,  1915.  with  an  option  of  oall 
^ —  1.  lU<)o,  or  at  tii»;  maturity  of  any  interest  ooupoa  piy- 


t 


Nov. 


ment  thereafter,  both  principal  and  interest  to  be  payable  at 
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the  buikiDg  house  of  WiD»low,  Lanier  &  Co, .  New  York.  The 
lc«n  will  be  iwued  to  refund  $160,000  of  water-works  funding 
lK.nd8  and  $75,000  of  L  C.  &  S.  W.  R.R.  funding  bonds 

A  statement  of  the  city's  tioancial  condition  on  May  1,  l»».), 
is  given  below: 

I  nANS—  Amounl. 

WitSrworlm  frt'gMa*  1 60.000  00 
L  C  4  s*  W.  frt'K  l>«l».  7.1.000  00 
Wmtirworts  Imp.  Ik1».  15.001  00 
W»t«r  works  cerllf «. . .      20.000  Oil 

fchool  l.ond.  50,000  00 

Pr»tt  cliikrlUible  fund.  5.000  (M) 
City  ordern  outntBiiirg     38,052^3 


ToUl  debt  May  1. 1895    $363,052 

C»»honhaiid 32,r>'^7 

N>t  debt  May  1, 1895..  33(i,t6S 
Tax  valuation  1894  ...  7,9i>3,910 
Real  vaUialtun  (est.).. .12,000.000 
Population  In  1890  wa«  ...  13.328 
l>opulatlna  la  1880  was  ...  11,198 
•oiiulaHon  1896  (est.) 17,500 


The  $20,000  of  water- works  certiticates  are  payable  from  the 
net  earnings  of  the  water  works  only  and  are  in  nowise  a 
charge  against  the  general  fund  of  tne  city.  These  certificates 
were  originally  $;17,000  and  fall  due  $6,000  aonuallv.  Princi- 
pal and  intcreit  has  always  beeo  piil  promptly  waen  due, 
the  last  of  which  is  payable  O.-:.  1.  189S. 

The  $15,000  of  watPr-works  icnprovem»nt  bonds  was  origin- 
ally $20,000.  Principal  and  interest  are  provided  for  by  a 
Biiecial  levy  of  eiglit  cents  on  each  $100  valuation,  and  the  last 
of  these  bonds  will  fall  due  and  be  redeemed  Dec.  1,  1897. 

The  Pratt  charitable  fund  mentioned  in  this  statement  was 
bequeathed  to  the  city  by  the  late  U.  S.  Senator  Daniel  D. 
Pratt,  and  is  a  debt  that  the  city  is  only  obligated  to  pav  the 
interest  on.  amounting  to  $300  annually,  to  certain  charitable 
institutions  of  the  city. 

Lorain.  Ohio.— On  Sept.  14,  1895,  the  village  of  Lorain  sold 
$35  000  of  5  per  cent  Black  River  imDro?ement  bonds  dated 
Sept.  15,  1894,  and  maturing  at  the  rate  of  $3,000  each  year 
commencing  Sept.  15,  1924.  and  $2-5.000  of  5  per  cent  water- 
works extension  bonds  dated  .\ug.  24.  1895,  and  redeemable 
Aug.  24,  1915,  for  $51,001).  Interest  on  both  loans  is  payable 
semi-annually,  the  bonds  to  be  payable  at  the  Chase  Nd- 
tional  Bank,  New  York. 

LonisTiUe,  Ohio.— Propisals  will  be  received  until  Sept.  30 
for  the  purchase  of  $204,000  of  4  per  cent  20-year  refunding 
bonds. 

Hansfleld,  Ohio.— Water- works  extension  bonds  of  Mans- 
field to  tjie  amount  of  $20,000  have  been  voted. 


XasrachasetU. — Pro^josiis  wiii  o>t  rco-ived  until Sapteoiber 
25,  1895,  by  State  Treasurer  E.  P.  Shaw  for  the  purchase  of 
$5,000,000  of  31^  per  cent  "Metropolitan  Water  Loan"  bonds. 
The  securities  will  be  dated  July  1,  1895,  interest  will  be  pay- 
able 8en:i-annually  on  January  1  and  July  1,  and  the  princi- 
pal will  mature  July  1, 1935.  Both  interest  and  principal  will 
be  payable  in  arold  coin  or  its  equivalent. 

Tlie  State  Treasurer's  advertisement  will  he  found  elsewhere 
in  this  Department, 

McKeesport,  Pa.— City  Comptroller  G.  B.  Herwick  haa  given 
notice  that  $21,000  of  city  water  bonds  of  the  issue  of  1884 
numbered  from  5  to  25,  both  inclusive,  will  be  redeemed  by 
the  Sinking  Fund  Commissioners  on  or  after  September  30, 
1895.     Interest  on  the  securities  will  cease  on  the  date  named. 

Medford,  .«ass— On  September  13,  1895,  the  City  of  Med- 
ford  sold  $185,000  of  4  per  c«nt  sewerage  bonds  to  E.  H.  Rol- 
lins &  Sons  at  107"09  and  accrued  interest.  The  securities  are 
dated  August  1,  1895,  interest  will  be  payable  semi-annually 
on  February  1  and  Augu-3t  1,  and  th-'  principal  will  mature  at 
the  rate  of  .$20,000  yearly  from  Au?.  1.  1916  to  1919  :  $25,000 
yearly  from  Au.  1,  1920  to  1922,  and  $30,000  on  Aug,  1,  1923. 

Four  bids  were  received  for  the  loan  as  follows: 

Bid. 

R.  H.  Rollins  <fc  Sons.  Boston 107'09 

Blake  Brothers  &  Co  .  Boston 105*03 

R.L.Day&Co..  Boston lOB-SS* 

Brewster.  Cobb  &  Estabrook.  Boston 104"79 

Honterideo,  •Inn.— Water-works  bonds  to  the  amount  of 
$5,000  have  been  voted. 

New  York  State. — There  will  be  submitted  to  the  people  of 
New  York  State  at  the  general  election  to  be  held  in  Novem- 
ber the  proposition  to  issue  binds  of  the  State  t  >  the  amount 
of  nine  millions  of  dollars  for  the  purpose  of  enlarging  and 
improving  the  Erie  Canal,  the  Ohamplain  Canal  and  the 
Oswego  Canal. 

North  Dakota.— Proposals  will  be  received  until  October 
10  for  the  purchase  ot  .|3^.000  of  refunding  bonds,  the  loan 
to  bear  interest  at  the  rate  of  4  per  cent  and  to  run  20  years. 


NEW    LOANS. 


S5,000,000 
State  of  Massachusetts 

Z%  PER  CENT 
METROPOLITAN    WATER   LO.\N 


BONDS. 


Settled  propoBAls  for  the  purchase  of  BoBds  of  the 
"  MetropoUtAn  Water  Loan  "  for  Ave  million  dollars 
(t5.00().(KK»  will  be  received  at  this  t>fflce  until  1 
o'clock  noon,  nn  Wednesday.  September  26.  1895,  at 
which  time  they  will  be  publicly  opened  and  read. 

This  Loan  will  be  issued  in  Coupon  Bonds  of  »l,0(iO 
each,  dated  Jnly  l»t,  1895,  payable  July  Irt.  1036.  with 
IntercBt  at  the  rate  of  three  and  one-half  percent 
per  annum,  payable  semi-annually  on  the  first  days 
of  January  and  July  in  each  year. 

Principal  and  Interest  will  be  paid  in  Gold  Coin  of 
the  United  States  of  America,  or  its  equivalent,  at 
the  ofllce  of  the  Treasurer  of  the  Commonwealth  in 
Boston. 

The  "  Metropolitan  Water  Loan  "  Is  authorised  by 
Chapter  488  of  the  Acts  of  1895. 

The  rlfiht  is  reserved  to  reject  any  and  all  propos- 
•la.  E.  P.  SHAW. 

Treasurer  and  Receiver-General. 


NEW   LOANS. 


MUNICIPAL 
BOND    LIST 

ON    APPLICATION. 

N.  W.  HARRIS   &  CO., 

^  BANKERS. 

It  WiCLL  STREET,        -        MEW  YORK. 

nUNIC'IPAL.    AND    RAILROAD 

BONDS 

And  all  Local  Securltiea  Boasbt  and  Said. 

NEW  YORK,    BROOKLYN    AND  JER 
SEY  CITY  BONDS  A  SPECIALTY. 

W.  E.   R.  SMITH, 

1      BROAD  STREET.      •       NEW  YORK 


MUNICIPAL     BONDS 


FOR  INVESTMENT. 


PARTIGDLAR8    UPON   APPLICATION, 


KKMBERB  OF  THE  NEW  TOBK  AND  BOBTOli 
STOCK  EXCBANOKg. 

BNALEB8  IN   COMMBBaAL  PAPNB. 


Blake   Brothers   &   Co., 

48   STATE    STREET.IIBOSTOH. 
8    NASSAU    ST.,    NEW     YORK. 


NEW  LOANS. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


W  A  T?  P  A  IVTC  SELECTED  WA8H- 
"^;5r.^J^-'-^   ^"S   INGTON    STATE 
»i»^    »i*'*^Jkl'Dj-CITY   AND  SCHOOL. 
JNO.  P.  BORIt  &  CO.,  Seattle,  Wa»h. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LIST    SENT    UPON     APPHCAXION, 

MEMBERS   OF    BOSTON   AND   NEW    YORK 

STOCK  EXCHANOB, 

R.  L.  DAY  &,  CO., 

40  WATBU  STREET,  BOSTON. 
7   NASSAU    STREET,   NEW    YORK. 


BONDS. 
— I 

Municipal,  County  and  State  Bonds 

For  IiiTestors.  Trust  Funds  and  SaTins* 
CBanka. 

FOR  8ALX  BT 

Rudolph   Kleybolte  &  Co.' 

UN  VESTMENT  BANKERS, 

CINCINNATI,  O. 
DescrlptlTS  Lists  Mailed  on  Application 


September  Investments. 

CU7  of  Ithaca,  N.  Y.,  Gold 4g 

City  of  Brooklyn.  N.  Y.,  Ward  No.  30.  ...Ss 

!!itate  of  Florida  Uold «» 

State  of  Idaho j. 

Village  of  Cornwall,  N.  Y !!.!!!    .5» 

Vlllase  of  White  Plains.  N.  Y !.4» 

PARTICULARS  UPON  AP 

Whann  &.  Schlesinger, 

BANKERS. 
t    WALL    STREET,    NEW  YORK. 

James  N.  Brown  &  Co., 

BANKERS. 
6'2  Cednr  Street,        -        -        NEW  YORK. 

MUNICIPAL,  COUNTY,  SCHOOL  AND 
TOWNSHl'  BONDS 

BOUGHT     AND     SOLD. 


21.  1^W.] 
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OxfoH.  Iowa  .—The  people  of  this  town  have  voted  to  issue 
t$,000  of  bonds  for  water-works. 

PIqaa.  Oklo.— Six  bids  were  received  on  Sept.  1<!  for  the 
purchase  of  $30,000  of  5  per  cent  1  to  8  year  'street  improve- 
ment bonds,  acd  the  loan  was  awarded  to  the  Cierman- Amer- 
ican InTtdtmtntCompanT  of  New  York  at  102-81. 

Rene,  N.  T.— The  people  of  Rome  will  vote  Sept,  30  on 
icsning  $240,000  of  sewer  oonds. 

Saata  Xoaira,  <'alir.— five  per  cent  sew  r  bonds  of  this 
municipaliiy  to  the  amount  oi  f40,000  have  recently  been 
voted.  Im/resi  will  be  payable  semi-annually  in  January  and 
July,  at  New  York,  and  'the  loan  will  mature  at  the  rate  of 
<jn«-f(rtifib  yearly. 

Sania  MoJica  has  at  present  no  debt  of  any  kind.  lis  as- 
Kssed  vaiuaiiou  for  1893.  wt.ich  is  ont-tbird  of  ac.ual  value, 
is  $1,800,000;  total  tax  (per  ll.UOU),  $29  SO.  The  popuiation ac- 
ctrrdinK  to  Iccal  figures  u  2,TuO. 

Sle«»}  Eye  lBdep«B4eBtSch»«l  UUirlet  .No.  34.  Mlaa.— 
Bonds  to  the  amoum  of  f2u,U00  have  recently  been  voted  to 
complete  the  new  school  building. 

Starf  U,  S.  Dak.— Seven  per  cent  15-year  court-house  and 
jail  bonds  of  SiutkIs  to  the  amount  of  $7,000  have  been  re- 
cently awarded  to  the  contractor. 

S)racas«,  N.  T.— Proposals  will  be  received  until  Sept.  30 
for  the  purchase  of  $300,000  of  water  worka  boods,  the  loan 
to  bear  miei est  at  ti>e  late  of  9)4  P"  cent. 

TanatoB,  Ma**.— .\n  official  report  to  the  OXtosiCLt  gives 
tha  folluwiii)^  list  ot  bids  leceivM  on  Svptemoer  11  for  the 
ptucbase  of  $7,129  of  10-year  sewer  boocs,  $7,U00  of  20-yeir 
mmtt  bonds  and  $8,i'00  vl  10-year  bridM  bonds.  The  Mrcuri- 
ties  were  all  awarde<l  to  R.  Ln  Day  A  Co. 

JH4f*r  B,Hrr 

$IS.lSA  «T,0<  U 

lt-|rr.  6«nrfi.      tO-yr.  «on>/« 

B.I..DaV*C« iMA«7  10«'&.:T 

Blaka  Bivtbcrs  *  Co lOi-lM  104.ii 

E.  B.  RMItB*  A  Sras lOtll  KNi-SO 

ino«(«i,  Merrlit «  Co. 109-17  l«M'2u 


W.J.  BaTMABoo*., 


-104  03- 


Farson,  Leach  &  Co.  also  bid  for  $14,125  at  104-135  and  $6,000 
at  109-855. 

The  securities  are  cated  June  !,  1895,  and  interest  at  tb& 
rate  of  4  per  cent  is  payable  semi-annually  in  June  and  De- 
cember at  the  Atlas  National  Bank  or  at  the  oftice  of  the  Citj 
Treasurer.  Payment  of  principal  and  interest  is  secured  by 
sinking  fund. 

TarBer.  IlL— The  people  of  this  municipality  will  vote 
October  15  on  constructing  water-works  at  an  estimated  cost 
of  $10,000,  for  which  purpose  bonds  will  probaoly  be  iasued. 

WaahlactOB.— The  following  report  of  a  decision  of  the 
Washington  Supreme  Court  in  opposition  to  the  issuance  ot 
KUle  bonds  for  $1,500,000  is  tnken  irom  the  Seattle  Pot,t  and 
Intelligeneer.  "  The  Supreme  Court  has  denied  the  applica- 
tion for  a  writ  of  mandamus  in  the  rase  of  Attorney-lreneral 
Jones  against  the  Mate  Board  of  Finance,  consisting  of  the 
Governor.  Auditor  and  Treasurer.  This  was  an  application 
lor  a  writ  lo  compel  the  board  to  issue  bonds  of  the  State  to 
an  amount  aggregating  more  than  $1,500,000,  and  to  cause 
the  same  to  kw  sold  for  the  purpose  uf  funding  outstanding 
warrants  drawn  on  the  gen<^ral  military  and  tiile  land  funds 
pursuant  to  the  act  of  the  last  Lrg'^lature.  The  constitution- 
ality of  this  enactment  is  arsaiUd  u(K)n  many  grounds,  unly 
one  of  VI  bicb  the  Supreme  Coutt  noiices,  as  itsdeterminatioB 
diapoaes  of  the  cas«-.  The  authority  conferred  by  the  act  is  to 
issue  and  sell  bonds,  aiid.  conceding  that  it  is  fairly  to  be  in- 
ferred that  the  fuuds  lealized  from  the  sale  aball  be  applied 
to  the  payment  of  ibe  preset  t  iiideuttdnesa  of  tbe  State,  it  i» 
apparent  that  afier  saia  tioiid.i  are  »uid  and  until  ilii'  proceeds 
are  applied,  tbe  itidebipdDes>  i  (  tbe  State  would  be  increased 
more  than  $l,.'i00,0U0,  or  to  an  amount  iM-yund  the  limit  of  in- 
debtedness Hzed  b>  tnr  Coisiuu  ion.  .Nor  is  it  a  sufficient 
answer,  in  the  opit-ioL  of  the  Supreme  Court,  to  sar  that  it 
must  be  presumed  tbai  officers  intrusted  to  carry  out  the 
provisions  of  the  act  w  ill  fully  di^harite  their  duties  and  that 
tbe  pr>aeot  indabiedne-»  of  ih«>  State  will  be  extinguished  by 
tbe  proceeds  of -\be  bonds,  ard  ultimately  tbe  maebcedness 
will  be  rrduoed  to  its  preaent  limit. 

'-The  Supreme  Court  fully  coincides  with  the  opinion  ex- 
pressed in  Dow  lownsliip  vs.  Cummins,  148  U.  S.,  366,  that  if 


NEW  LOANS 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


«4  WALL  STBIBT. 


■mW  VOBM. 


High-Grade 

CITT,:COr?IT»  ATI*  »TJkTK 

BONDS, 

PATINe  mOH  RATES  of  INTEREST 

W«  mmk»  m  •sMtaHy  <d  ^lib-Ons    ••emntiM 


SPBAIM,  DICIIKSON  k  CO..  Bankers, 

\»  Wan  SirMt.  «•«  T«rk. 


W.  J.  Hayes  &  Sons, 

BA!«KKR«, 

Oaalart  in  MUNICIPAL  BONOS, 
Bauvar  Bsate,  aa4  eiBsraiek  arM*  ts. 

Clevelaaal.  Okl*, 
SI  1-31 3  »aa*rlar  ••< 
KUSSUIB." 


MORTGAGE  LOANS 
TEXAS. 


no 


laiaraM  J  Par  Caai  Mm. 

cwmnaBi^iw  ^ft^fm*  swfuiiw  or 

■Ma  Naas  aava  swasi^ioa^L 

h\e\«>  AWITII  *  C9 

MA?I    AMTOMO.    TK\A«. 


Bf.nwf.ll  6c  Evf.ritt, 

Hcbvraarbara  RalUlaa.         !•  WALL  «T, 
Ml'.<<inPAL  IWCB)  IS  THB  STATIW  r>r 

NEAV  YORK  A  NEW  JERSEY 

A  SPWIALTT. 


FINANCIAL. 


New    Municipal    Loans 


smcooo  rity  ..r  Elailn.  X.  Y SH» 

;o,m>U  I  on  n  of  Cortlaadville.  K.  Y.  4s 
100,000  <  Ity  iif  ■)•<<.  Miiinem  Iowa, .  .4s 
100,000  (Ity  of  l'at<<r»<iD,  N.  J 4Hs 

rait   aartlraiar*  al  Ih*  abavr  »»4  ll«  at 

Parson,  Leach  &  Co., 

CBICAOO.  t  WALL  MT.,  N.  T. 


W.  N.  Coler  &  Co., 

BA%I4ERK. 

MUNICIPAL  BONDS 
lU  NASSAU  STRF.ET 


HOLMES   &  CO., 

•  I  Braadwar.  Raw  Talk. 
MKIISSU  or  THE  M.  T.  VTOCX  BZCHAXGB 

HaMtva  Aeaoanu  ud  DiHistn  of  ririBa,  ladt- 
TKioal*.  rt<-..  sad  aJlitw  IntaraM  on  dallr  halanca^ 

Bar  UM)  Mil  for  cwh  or  carrr  on  aurilo  M  Inwnt 
ratw  of  loKnat  cm  tka  Htm  Tork.  Phltetelpaia, 
Boaton  an<1  CUOMo  fttoABMhiaaai,  Moiks,  Bond*. 
Onla.CaU<>D.  ale. 

BMAIKB  OrnCB:    HOrrMAN  HOUSE. 


eEOReiA  HORTttAOE  LOANS. 

iOirrBBBM  LOAN  AMD  TBCVT  OOMPAWT  r  K 

MAOOII,  OA. 

i.  S.  •CBonil.O.  Prao.  B.  M.  BMI-FB.  Sa*. 

r.  O.  SCBOriELD.  Traaaorar. 

Tkia  aoapanr  aataa  a  apaeUltf  or  bandtliv  a  li  i 
MadABOant  of  taa  baat  STs-raar  Bortnca  Irrnii 
aBBFdad  kj  mit  eomaaiutr.    Dolna  odTt  a  imai 
kaataaa  la  Ikia  Una,  waaaa  aUsat  taa  baat.    Loam 
iawtad  krboaloaa.  prsMrtf  ■«  tka  lavaator  alt 


CHICAQO. 


Loeb    &     Gatzert, 

HORT«A(iE  BANKERS, 

!■•  I.A  SALLB  STRBBT,    CHIOA«4» 

nm  MnnsMia  fna  aals  iii  laissMil  iMill  fiiaiili 
■attef  taraatan  s^Miod  «  Ssr  ssaL  MOBfsd  kr 

*apro*ad  and  tseoBa-baarias  CkMaso  atr  prnrarty. 

Fr1a«l»«J  aad  laiaraai  aarakla  la  Qald. 

coaaasraKoaiK:*  souaif  id. 


A.  O.  Slaughter  &  Co., 

BANKERS, 

llS-lir  LA  HAI.I.B  aTRBB*. 
ClllCACaO,  ILLS. 

I'kUaaa  naaarlilaa  Baaski  aad  Bald. 


BONDS 


TiBLDiMo  AH  lupous  or 
♦S    TO    6S 
CITY,    MASON,  LEWIS  ft  CO.  Bankers 

COUNTY  in   LA  SALLE  STREET, 

SCHOOL   SBBD  roB  usTs.  CHICAOO 


A.  G.  Becker  &  Co., 

(tacoaroaATBD) 

COMMERCIAL  PAPER 

1&4  La  Salle  St,  Chlca«o,  IlL 


Jamieson  &  Co.. 

•TOCKS— BONDS, 

Maafcars  Haw  Tork  and  Cklaaso  Btoafc  Ixaa 
IMT    DBARBOBM    BTBBBT. 
Vklaaaa.  Ilia. 

PrlTM*  wira  to  Naw  Tork  aod  PkUadalpbl^' 


I.   B.    Thurman  &  Co., 

BA.VKERS, 

833  noNADXOCK,  C-RIC-AUO.  ILL. 

Uighett  Grade  Municijxtl  and  Railway 
Bonds  Bought  and  Sold, 
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the  proceeds  of  the  sale  are  used  hj  municipal  officers  as  di- 
rected by  the  statute  in  paying  off  old  debts  the  agt;regate  in- 
debtedness will  ultimately  be  reduced  to  the  former  limit,  but 
it  is  none  the  less  true  that  it  has  been  increased  in  the  inter- 
Tal,  and  unless  those  officers  do  their  duty  the  increase  will  be 
permanent.  The  act  is  plainly  in  conflict  with  the  constitu- 
tion, and  the  application  is  denied." 

Wefltwood,  Ohio.— On  September  16,  1895,  this  Tillage 
sold  $13,000  of  S  per  cent  sidewalk  bonds  dated  Sect.  2,  189.5, 
and  payable  Sept.  2,  1925,  for  $13,600;  $30,000  of  5  per  cent 
water-works  bonds  dated  July  1,  1895,  and  payable  July  1, 
1915,  for  $20,836,  and  $4,488  60  of  6  per  cent  Beechwood  Ave. 
bonds  dated  Sept.  16,  1895,  and  payaole  at  the  rate  of  $443  86 
yearly  in  from  one  to  ten  years  at  105*27.  The  securities 
were  awarded  to  the  Atlas  National  Bank  of  Cincinnati, 
Ohio.  Interest  on  the  sidewalk  and  water-works  bonds  is 
payable  semi-annually  and  that  on  the  Beechwood  Ave.  bond* 
annually,  both  principal  and  interest  of  all  the  loans  to  he 
payable  at  the  Atlas  National  Bank,  Cincinnati. 

Other  bids  received  for  the  securities  were  as  follons:  The 
Oennan  National  Bank  of  Cincinnati  offered  a  premium  of 
#30*60  for  the  Beechwood  Ave.  bonds,  $60  for  the  sidewalk 
bonds  apd  $95  for  the  water-works  bonds;  Dietz,  Denison  & 
Prior  of  Cleveland  offered  102*09  for  the  sidewalk  bonds  and 
101 -ea  for  the  water  works  bonds;  Seasongood  A  Mayer  of 
Cincinnati  offered  1U5'25  for  the  Beechwood  Ave.  bonds, 
106*55  for  the  sidewalk  bonds  and  10535  for  the  water-works 
bonds.  In  addition  to  these,  seven  proposals  were  received 
which  were  informal,  and  which  were  not  considered  or  read. 

WHlimantic,  Conn.— It  is  reported  that  on  Sept.  19,  1895, 
this  city  sold  $100,000  of  4  p«»r  cent  coupon  bonds  to  the  Ger- 
man American  Ameiican  Investment  Company  at  103'47 
The  securities  are  to  be  dated  October  1,  1895,  interest  will  be 
payable  semi-annually  on  April  1  and  October  1,  and  the 
princiuil  will  mature  Octobsr  1,  1935,  with  an  option  of  call 
after  October  1,  1910. 

Tonkers,  N.  T.— It  is  reported  that  $60,000  of  4  per  cent 
water-works  bonds  of  Yonkers  have  been  sold  to  N.  W,  Har- 
ris &  Co.  at  107*57. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statk  and  City  Supplement 
Some  of  thtse  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Scppleme.vt 
and  of  interest  to  investors. 

Berks  Connty,  Pa. — Below  is  a  statement  of  the  financial 
condition  of  this  county,  which  has  been  taken  from  a  specia 
report  to  the  Chronicle. 

County  seat  is  Reading. 

County  has  no  bonded  dobt.  j  Total  valuation  1895 $94,000 

Floating  debt  Sept.  15,'95. $54,000  |  Total  tax  (per  $1,000)....         600 

Tax  valuation,  ri'al 78,000    Population  in  1890  was      137,327 

Ta.^  valuation,  personal...   16,000  |  Population  in  1895  (est.)..  148,000 

Knox  Connty,  Ind. — A  special  report  to  the  Cheonicle 
from  A.  M.  Yslton,  Clerk,  gives  the  following  data  Cioncern- 
ing  the  financial  condition  of  Knox  County  on  September  1, 
1895.    County  seat  is  Vincennes. 


LOANS—  If/ten  Ihte. 

GENERiL  PUBl'OSES — 

58.  M&8,  $50,000 1904 

Bondrddebt  Sept.  1,  '95..*50,0O0 
Floating  debt 3,000 


Total  debtSept.  1,  '95...  ?53,000 
Tax  valuation  1895. ...15,000.000 
State  &  Co.  tax  (per  $1,000) .  .$7-80 
Population  in  1890  was. ...28,044 
Population  in  1895  (est.)... 36,000 


INTEREST  is  payable  at  the  Hanover  National  Bank,  New  York. 

Vakima  Connty,  If  ash.— F.  C.  Hall,  Auditor.  Below  is  a 
statement  of  the  financial  condition  of  this  county,  which  has 
been  corrected  to  July  1,  1895. 

County  seat  is  North  Yakima. 


LOANS-  When  Due. 

ConsTv  BosfDS— 1892. 
dins,  Sept.,  *75,000..Sept.  1,1912 

Subject  to  call  after  t«n  years. 

Redemption  Bonds— 1888. 
68,     J&J,     «80,000..0ot.    1,1908 

Subject  to  call  alter  ten  years. 
Interest  1b  payable  In  New  York 

and  San  Francisco. 
Bonded  debt  July  1, '95.. $155,000 
Floatingdebt 78,689 


Total  debt  July  1, 1895..  $233,689 

Cashonhand 17,222 

Net  debt  July  1,1895 216,467 

Tax  valuation,  real 3,465,284 

Tax  valuation,  personal.    615,060 

Total  valuation  1894 4,080,344 

Assessment  about  I3  actual  value. 

Total  tax  (per  $1,000) $1909 

Population  in  1890  was 4,429 

Population  in  1880  was 2,811 

Population  1895  (est.) 12,000 


MISCELLANEOUS. 


haivo-book: 


or 


Railroad   Securities. 

JULY,  1895, 


OBRCKIPTIOM, 

IMCOHK. 

PKICBS, 

DIVIDENDS, 
rOR   A   SEKIESIOr   YEARS. 


CONTKNTS. 

A  Description  of  RR.  Mtoclcs  and 
Bond*  AND  A  Statement  of  tbb  Income 
tor  a  series  of  years  past,  as  well  as  tlie  an 
nual  obarges  against  income. 

niontblf   HlKhest  and  Loivest  Price* 

or  Railkoad  Bonds  and  Stocks  m  New 
ToKS,  Boston,  Philadelphia  and  Balti- 
Moas  for  a  year  past 

Rana;e   In  Price*    of  Active    Stocks— 

Being  date  of   hlgbest  and    lowest   price 
made  In  1892, 1893  and  1894,  and  to  July  1, 
1895. 

Dividends  on  Railroad  tftooks  paid  dur- 
ing eaohot  the  years  1889  to  1894  Inclusive, 
and  to  July  1, 1895. 

It  li  Uanedto  Bankers  and  Broker*  with 
Chelr  bnslneM  carda  lettered  In  kIU  on  the 
outside  cover  (not  less  than  -Ht  coplea  to 
•  ne  addreas)  at  diacount  ratea,  accordlns  to 
vaantlts'  ordered. 

lUiuod  s«ml-Annaall7  or  tne  Publiibers  01  uo 

COMMBBCIAL  &  FINANCIAL  CSBONICLI.I 

Prlc«  in  Light  Leather  Covers,    $1  00. 
To  Snbscrlberg  of  the  Chronicle,       75, 

WBI.  B.  DANA  COnPANV, 
»6>s  Pine  Stree*;  NEW  VORK. 


MISCELLANEOUS. 


FOR  SALE. 


CHRONICLE  VOLUMES. 

A  MoODd-kand  set  from  1880  to  data  In  good  orlor 

POOR'S  MANUAL 

COMPLBTn  SBT. 

APPLY  TO 

WILLIAM  B.  DAJfA  COUPANT, 

76M  PINE  STREET,  NEW  YORK. 


Littell's  Living  Age 

OBSERVE  !  The  Living  Age  is  a  Weekly 
Magazine  giving  flftytwo  numbers  of  si.Tty-Jour 
pages  each,  or  more  than  Three  and  a  Quarter 
Thonaand  double-column  octavo  pages  of  reading 
matter,  yearlj,  forming  Jour  large  volumes  ailed 
with  the  ripest  thought  of 

The  Ablest  Winds  of  the  Age. 

It  gives  In  convenient  form  a  complete  compila- 
tion of  the  world's  choicest  literature;  Encyclopedic 
In  Its  Scope,  Character,  Comprehensiveness  and 
Completeness,  selected  from  the  vast  and  varied 
fleld  of 

Foreign  Periodical  Literatnre. 

Publlahed    Weekly    at    S»i.00    Per    Year, 

-       ,  iFree  if  Pottagt.) 

Specimen  copies  of  Thk  Living  AOK,  16  cents  each. 
j^Kates  for  clubbing  The  Livino  AOB  with  other 
periodicals  will  be  sent  ou  application.    Address. 

LITTELL  &  CO..  Boston. 


Fred.  M.  Smith, 

»0  SOUTH  STREET, 

AIJBIJR\,  NEW  YORK. 

Makes  specialty  of  Bank  Stocks,  Municipal  and 
Water  Bonds  f  nd  ta         •  Solicited  Intormatioa 


MISCELLANEOUS. 

THK 

Financial  Review. 

(ANNUAL,) 

1895. 


A.  Year  Book 

OF 

FINANCIAL    INFORMATION 

375    PAGES. 


Bonn'l  In  rod  eloth,  -   •   . 
To  Or^nlclo  Snbacrlbero. 


•3  0* 
•    1  90 


Wm.  B.  DANA  COMP.INY, 

^•11  K      f  H  E  K8, 
Pine    St.,  Cor.    Pearl    St.,   New  Vork. 

.^FECIAL    ^ILB     f^OTER 


OUROSICLE    JgVPPLEWEXTS 

Can  be  had  at  office  for  6.5  cents'or 

mailed  for  SO  centx. 
WILLIAM    B.    DANA    COMPANY, 

r-^"  Plue  street.  New  York 


Atlantic  Mutual  Insurance  Scrio 

BOnOHT  AND  SOLD. 

AU«USTr»4  FLOTD,  32  Pine  St,  N.  I 


umtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

R3PRESEJiTIN0  TUB  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STASIS 

.  Katarad  MMonUn«  to  Aot  of  UouxnM,  In  IBs  ye«r  1S9S,  bj  tbe  William  B.  Daml  Oomfajct,  la  the  offlo*  of  xht  Ubrarlan  ot  Ooii«r«M.l 


EVOL.  61. 


SATURDAY.  SEI'TEMBER  28,  1895. 


NO.  1,579. 


%ht  Chcauiclc. 


•r  Sibacriptloa— Par*i>>«  !■  A4t{ 

rorOaaTear no  00 

^orSlxMoDUu 6  00 

Boiopeaa  8abMrlpaoa(lBaladin/ipo«uuta)....>. 12  00 

■oTopa—  Bmbttlftaom  U*  Ifwifa  lHi»l«4t»g  potaga).     7  00 

4Boaal  Sabaoriptloa  la  Losdoa  <laaiadla<  poalaxa) Mt  10a. 

Six  Moa.  do.  do.  ^te.  ....AllOa. 

Thv  (irTmrroaa'  SDrruitBaT  wUl  b«  fanltbad  wUAmmt  «•«»•  tharg* 
%o  •T»rT  aoBual  MilMeribar  of  the  Commbiciai.  amo  miAiicuL 
Ohbobiclb. 

TMMTATa  km  am  StrrrtaitBWT  win  aiea  ha  fnralolMd  wUkotii 
era  eJtmrg*  to  errry  labaeilbar  of  th«  Oaao«lot.a. 

The  '■TBBBT  R4ILVIT  R(Tpn.BitB<T  will  Ilk'VH'-  be  fnraUhed  <rM- 
out  £!/'«  tAara*  to  everr  •abaenbw  of  the  r'iiB>>Ni''i.i>. 

Ttte  tionktm^  ScrrLKVBirr.  laeaad  Bwathly.  will  elto  be  famUhnl 
trilkoot  ntrm  eMtry€  to  orery  latastOBr  •€  Ika  CaBi>i)icLS. 

rua  onTenaratold  at  90  eeatt  OMk:  aaau«e  on  rka  aaaa  *•  14 
oealB  rUa  aorer  lac  aapirfaaoala  ••>  ba  tmt  a*  aMaa  (or  M  aaau  or 
mallad  tor  M  aaala. 

Ttraw  9l  A«TMrtWar-(P«r  laefe  ■»«m). 

Onaiiaa (S M I Tkiaa Maalka    aattaaa)..M»00 

Oaa  Month  (Attaiea)..   1100    MxMoatha         IM     "     |..   «S00 

TvaMaatka        (•     "     I  .  It  00 1  Twalra  IfaaUM  (SS    ••     t..  S6  00 

ITha  akara  Mvaa  for  ana  Boaili  aa4  opward  ara  l«r  etaadlac  oardi.' 

Lmi4««  AcMito: 
M  ••an.  ■DVABoa  *  avm.  1  Drapan*  OaraaM.  B.  a.  win  taka  ■al>- 
eipll0Baaada4TanlBa«aala.aad  aopplrBtaffla  aaptaaat  Ifea  paper 
•t  t*.  aaah. 

WILLIAM  B.  DANA  0«arAI«V,  PaMtakara, 
Plaa  nraal,  Coraar  af  Paarl  Mpaat, 

P<MiT  OmOB  Bos  9S8.  NBW  TOHB. 


CLBARINO  H0U8S  RBTURN8, 
Tha  foUowinK  t«bl«,  iumI*  np  by  teltntaph,  •<•.,  ladlcAtM 
that  the  total  b*ok  ri^artn^r  or  all  Um  ulirannt  tiniMM  of  the 
UnitMl  StatM  for  tb«  wc«k  endinc  to-day.  Spplraibn'  38.  Iuit« 
bMB  turn, 738.6.5  i.a«c«iiM  «l.(M«.9W.0WbMiwMk  aadini.- 
6K,SeS  the  oorreapoading  week  of  lait  rear. 
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K«*  Terft. 


Philadelphia. 
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The  fuU  dMalU  of  claaringa  for  the  wwk  eopcnd  br  the 
above  Btatement  will  be  Kiren  next  Satunlay.  We  cannot,  of 
eoorap.  fammh  them  to-dajr.  bank  clearinica  beinic  made  up  by 
the  rarioua  cieanoK  booaea  at  noon  on  Satnrdar.  and  hence  in 
ibe  ahore  the  laat  twenty-four  boura  of  the  week  have  to  b<- 
In  all  eaaea  BMliaaied,  aa  we  ko  to  praaa  Friday  night. 

Our— aiaal^ad  teinaa  for  the  prerkMa  week.  coT«.riii(r 
tte  retOM  teUM  paaiod  andinc  with  Satofday  oooo.  Meptem- 
t)»T  11.  are jttTwn  briow.and  we  ataopnaent  the  raauJu  for  the 
•«Jrr«*p«»dhw  wa**  In  18M.  iM  and  IMS.  la  oompariaoo 
Witt  ^ing   week    there  ia    an    iocieate    in    the 

a«JT'.  tnsea  of   OT»r  Bfly-two  million  dollars,  and 

^L.!-.:.  ■■  r*^*  »^  »^  «•  «««M<y  thirty-nine  milliooB. 
Contr^rted  With  the  waak  of  1W4  Mm   toul  for  tbe  wh.,lr 

4^2^^  *^V  .*'LJ«»^'*   <*  «>•»    pur   cent.    Comparp! 
ZrifcVl^    .     ^T*  *•*•  «'W«»»  retunta  reoord  an  eice 
Si.   ,,f  ff  **^*  '"**  "'^  '*—  '^"^  ''*^  U  4  8  per  cent.      •>,. 

■  ^*      njy^ai?'  '  ^'''  '"■•'■  l"'^'  i»  II   per  oeni.     I  •.» 

^5I?T2aTu     1  ''  P*'  ''-"'•  •»"*  'nakinjr  comparUjn 

wttb  ISIStbadc^reaee  isieen  totje.5.'>perc«ai. 
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THE    FINANCIAL    SITUATION. 

We  noted  in  this  colamn  a  week  ago  that  the  facts 
indicated  a  freer  movement  of  cotton,  more  com- 
mercial bills  and  lower  exchange.  The  week  has  justi- 
fied this  forecast.  Since  we  last  wrote  there  has  been 
a  gradual  fall  in  rates  for  sterling,  due  mainly  to  more 
liberal  offerings  of  commercial  bills  against  cotton, 
both  for  spot  and  future  delivery.  It  is  thought  likely 
that  after  the  gold  shipments  of  this  week  have  been 
made  (which  are  reported  to  have  been  ordered  from 
Berlin)  the  outward  movement  will  cease  for  the  sea- 
son. That  is  a  conclusion  which  the  freer  movement 
•of  the  crops,  especially  of  cotton,  encourages ;  but  it 
also  finds  support  from  the  upward  tendency  of  money. 
Last  Saturday's  bank  return  showed  a  loss  of  $7,564,- 
■700  in  cash  and  of  $4,241,750  in  surplus  reserve,  re- 
<lucing  the  latter  to  $32,443,500.  This  week's  state- 
ment is  sure  to  show  a  further  and  considerable  loss  in 
<!a8h,  for  the  movement  of  currency  to  the  interior  is 
increasing.  The  Treasury's  better  facilities  to  the 
banks  for  changing  large  notes  into  small  notes  tends  to 
enlarge  the  flow.  Through  this  exchange  at  the  Sub- 
Treasury  legal  tenders  are  said  to  be  accumulating,  and 
4he  outstanding  silver  certificates  are  being  increased. 
'That  is  a  wise  policy,  inasmuch  as  among  the  Treasury 
4tfeets  there  were  reported  September  36  $23,186,983  net 
of  silver  dollars  on  hand.  We  are  now  passing  through 
the  period  of  the  year  when  it  is  possible  to  make 
that  balance  a  live  asset.  We  all  know  that  silver  dol- 
lars will  not  circulate.  During  the  time  of  an  active 
•demaud  for  currency  from  the  interior  for  moving  crops 
silver  certificates  of  small  denominations  can  be  easily 
<listribuied,  and  this  year,  with  business  so  much  more 
Active,  the  presumption  is  that  they  will  likewise  be 
-alow  in  returning. 

An  important  event  of  the  week  is  the  distribution  by 
-Messrs.  Morgan  and  Belmont  among  the  members  of  the 
Syndicate  of  the  profit  of  the  negotiation  of  the  4  per 
<5ent  bonds  which  they  bought  from  the  Government  in 
February  last.  We  have  remarked  upon  the  event  in 
a  subsequent  column.  This  dissolution  seems  to  dis- 
pose of  two  questions  that  have  elicited  discussion. 
One  of  these  is  that  other  bond  sale  which  so  many 
^ve  tried  to  make  themselves  think  was  imminent. 
The  Syndicate  say  they  close  up  their  work  be- 
<0au8e  the  Government  has  no  further  need  for 
their  services.  That  statement  pretty  effectually  settles 
that  piece  of  gossip.  Another  impending  catastrophe 
.«o  confidently  foretold  which  the  closing  of  the  accounts 
•idijsipates  is  the  suggested  dreadful  state  the  Syndicate 
•had  put  themselves  in  by  over-selling  foreign  exchange. 
Who  does  not  remember  the  oracular  utterances  pub- 
lished in  London  and  New  York  with  which  the  public 
was  overwhelmed,  depicting  the  deplorable  situation 
the  policy  pursued  had  produced,  so  full  of  danger  and 
:Bure  to  bring  disaster  in  the  end— the  doleful  refer- 
ences to  the  deferring  of  payments,  the  damming  up  of 
Niagara,  &c.  Where  are  these  prophets  of  evil  now 
4^d  what  has  become  of  the  accumulated  unpaid  bal- 
ances they  were  so  much  concerned  about  ?  The 
Syndicate  has  gone  out  of  business,  settled  up  with 
its  partners,  and  foreign  exchange  has  dropped  below 
the  gold -exporting  point !  The  public  would  certainly 
like  to  bear  from  some  of  these  writers. 

The  muddle  into  which  Xorthern  Pacific  affairs  have 
lallen  in  the  courts  reveals  a  striking  anomaly  in  the 
judicial  administration  of  embarrassed  properties.  The 
areceivers'[of  the  Northern  Pacific  were  appointed  by 


Judge  Jenkins  of  the  United  States  Circuit  Court  for  the 
Seventh  Judicial  District,  and  they. have  operated  the 
property  under  his  direction  ever  since.  The  Northern 
Pacific  system  is  of  course  a  very  extensive  one,  running 
half  way  across  the  Continent,  and  part  of  it  lies  in 
the  Eighth  Judicial  District,  over  which  Judge  Cald- 
well presides,  and  part  also  lies  in  the  Ninth  Dis- 
trict, of  which  Hanford  is  Circuit  Judge.  These 
are  all  courts  of  co-ordinate  powers,  but  no  conflict 
of  authority  has  arisen  between  them  until  lately, 
when  Judge  Hanford  decided  that  he  would  not 
recognize  the  Seventh  Circuit  as  the  court  of 
primary  jurisdiction  and  ordered  the  receivers  to  file 
new  bonds  and  report  to  him  hereafter.  The  receivers 
hence  found  themselves  in  a  very  bad  plight.  They 
were  still  amenable  to  Judge  Jenkins,  and  Judge  Han- 
ford insisted  that  they  must  likewise  be  amenable  to 
him.  Questions  which  had  already  been  disposed  of 
before  Judge  Jenkins  were  again  to  be  brought  up  be- 
fore Judge  Hanford.  Judge  Caldwell  fortunately  did 
not  further  complicate  the  situation  by  claiming  pri- 
mary jurisdiction  for  his  circuit.  In  the  dilemma  in 
which  the  receivers  were  placed  they  took  the  only 
course  open  to  them  and  tendered  their  resignations  to 
Judge  Jenkins.  They  well  say  that  they  cannot  in 
justice  to  themselves  or  their  bondsmen  submit  their 
accounts  and  their  acts  to  the  adjudication  of  different 
tribunals. 

We  have  not  the  slightest  doubt  that  some  sensible 
way  out  of  the  difficulty  will  be  speedily  found.  But 
that  such  an  occurrence  should  be  at  all  possible  illus- 
trates the  need  for  a  change  in  the  existing  practice  in 
this  respect.  Other  cases  of  the  kind  are  of  course 
not  unknown,  but  they  have  fortunately  been  very  rare, 
and  consequently  the  difficulties  and  dangers  involved 
in  them  have  not  received  the  attention  they  deserve. 
It  is  clear  that  a  large  system  like  the  Northern  Pacific 
cannot  be  operated  to  advantage  in  sections,  but  must 
be  operated  as  an  entirety.  It  is  equally  clear  that 
under  the  prevailing  practice  where  a  property,  as  in 
this  instance,  extends  through  several  districts,  each 
Circuit  Judge  can  claim  jurisdiction  over  the  part 
within  his  circuit,  and  that  nothing  but  comity 
stands  in  the  way  of  the  exercise  of  such  sepa- 
rate jurisdiction  and  the  evils  resulting  from  it. 
Obviously  receivers  cannot  take  instructions  from 
more  than  one  court.  A  receiver  is  but  an  arm  of  the 
court,  and  it  is  not  simply  questions  of  law  that 
have  to  be  dealt  with,  but  questions  of  manage- 
ment and  of  policy,  regarding  which  differences  of 
opinion  are  almost  certain  to  arise.  Is  an  important 
property  to  be  sacrificed  and  public  interests  in  a  great 
railroad  system  to  be  embarrassed  because  different 
Circuit  Judges  think  each  should  have  primary  juris- 
diction. To  ask  this  question  is  to  answer  it.  Mani- 
ftstlysuch  possibilities  must  be  rendered  impracticable, 
and  if  the  present  experience  is  any  guide  something 
more  binding  than  comity  is  required  to  prevent  them. 
A  reform  in  this  particular  being  imjieratively  called 
for,  it  is  to  be  hoped  the  Judges  will  be  able  to  devise 
a  remedy  among  themselves,  but  if  not  the  legislative 
power  will  have  to  take  action  and  safeguard  the  vast 
interests  coming  within  the  care  of  the  courts. 

We  referred  last  Saturday  to  the  excellent  exhibit  of 
earnings  which  the  Chicago  Milwaukee  &  St.  Paul  had 
made  for  the  second  week  of  September  as  illustrating 
the  great  change  that  has  occurred  in  the  outlook 
for  many  railroad  properties  as  the  result  of  the  excellent 
crops  raised  the  present  year  and  the   expansion   and 
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leM  there  is  a  rery  heary  gain  over  the  earnings 
of  la«t  year,  the  increase  being  *6'.»,709,  or 
OTer  10  per  cent.  In  a<]<iiiion  the  company  has 
this  week  iuued  itj  return  of  gross  and  net  earoinj^s 
for  the  month  of  Anguit.  showing  an  improvement  of 
1169,908  in  gross  and  of  »l9«,7r3  in  net.     In   this  in- 


revival  in  trade  which  is  so  activeh-  in  progress.  We  amounts  were  recorded  at  :>  per  cent;  out  after  Tuea- 
now  have  some  further  statements  of  like  cha'acter  for  day  there  were  fairly  liberal  otierings  from  trust  com- 
the  sime  road.  We  may  mention  first  the  return  for  panies,  institutions  other  than  banks  and  by  the  foreign 
the  third  wtek  of  Septembar;  here  the  1895  figures  do  bankers,  and  the  rate  fell  off  to  H  P^^  cant,  with  some 
not  approach  socloae  to  the  large  totals  of  1893  and  1801  loans  at  2  per  cent.  The  average  for  the  week  has  been 
the  case  in  the  previous  week,  but  neverthe-  about  Ij  per  cent.  Banks  quote  2  per  cent  as  the  min- 
imum. Time  contracts  are  in  only  moderate  request, 
bat  rates  are  firmly  held  at  'i  per  cent  for  thirty  days, 
.2^33  per  cent  for  sixty  to  ninety  days,  3^  per  cent  for 
fonr  and  3^@4  per  cent  for  five  to  seven  months. 
There  is  a  good  assortment  of  commercial  paper  offer- 
ing and  brokers  report  that  the  indications  point  to 
•tance  tbe  gain  does  not  appear  very  large,  but  it  is  to  higher  rates.  At  the  moment  the  demand  is  chiefly 
b«  remembered  that  it  follows  a  gain  in  both  groas  and  from  Eistem  cities  and  from  other  nea-by  points  and 
net  last  year.  The  gross  at  t*^, 662,986  for  August  this  there  is  a  good  inquiry  from  city  institutions  other 
year  compares  with  12,904,552  in  August  1892,  thui  than  banks,  but  the  larger  binks  are  still  out  of  the 
falling  below  the  beet  previous  total,  but  the  net  now  market,  being  engaged  in  meeting  the  wan*.s  of  their 
is  •1,021,634,  while  in  1892  it  was  only  1876,582,  and  correspondents.  Kates  are  4^(34}  per  cent  for  sixty 
the  total  i>>,  we  believe,  the  largest  for  any  Aogast  in  the    to  ninety-da."  endorse*!  bills  rtcoivable,  4^35  per  cent 

for  fonr  mouths'  commission  house  and  prime  fonr 
in  )nths'  single  names,  5(^5^  p-r  cent  for  prime  six 
months'  and  5|®7  per  cent  for  good  four  to  six 
months'  single  names. 

Toe  Biuk  of  Eogland  minimum  rate  of  discoant 
remains  unchanged  at  2  per  cent.  The  cable  reports 
disconnts  of  sixty  to  ninety  day  bink  bills  in   Loudon 


history  of  the  company.  For  July  and  Angnst  com- 
bined— the  first  two  months  of  the  current  fiscal  year — 
the  company  is  $679,92-J  ahe»d  of  1894  in  the  gross 
and  $555,535  ahead  in  tbe  net.  It  deserves  to  be 
noted,  too,  that  Vice-President  Bond  has  this  week 
been  qnoted  as  saying  that  he  believed  tne  om- 
pai  y's  earnings  for  the  current  6«cal  year  would 
be  the  largest  on  record.  Wbat  a  gain  this  means  <  11-16  of  1  per  cent  The  open  market  rate  at  Paris  i« 
will  appear  when  we  far  that  in  the  Ute  fiscal  1}  per  cent  and  at  Berlin  and  Frankfort  it  is  2}  per 
year  gross  was  nearly  8^  million  dollars  less  than  cent.  According  to  our  special  cable  from  Loudon 
in  1892-3  and  net  about  1}  million  dollars  less  than  in  the  Bank  of  England  gained  £S68,21G  bullion  during 
that  year.  Perhaps  it  is  too  much  to  expect  lh:t  the  the  week,  and  htrld  at  the  close  of  th-i  week  £13,743,- 
company  can  make  np  the  whole  of  this  large  loss  in  252.  Our  correspondent  further  advises  us  that  the 
gross,  hot  certainly  present  indications  point  to  a  very  gain  was  due  to  the  import  of  £1,603,000  (of  which 
noteworthy  recovery.  That  tbe  St.  Paal  is  not  alooe  £1,076,000  came  from  tbe  Uaite<l  States,  £i39,000 
in  showing  decided  improvement  is  evident  from  the  from  Anstralia  and  £188,000  was  bought  in  the  open 
fact  that  the  Chicago  &  North  Western  for  Angnit  ro-  market),  to  £104,000  sent  to  the  interior  of  Great 
ports  t^l'J.'.iTu  increase  over  last  year  in  zross  and  the    Britain  and  to  £6.30,00(J  exported,  of  which   £300,000 


8t.  Panl  &  Omaha  188,560  increase. 

Tbe  Pennsylvania  Railroad  too — that  system  which 
is  so  typical  of  the  nation's  activities — has  a  very  gooil 
statement  of  earnings  for  .\ngast.  The  increase  in 
grots  is  $346,906  on  tbe  lines  east  of  Pitubarg  and 
Erie  and  $324,696  on  the  lines  west  of  Pittsburg,  mak- 
ing together  1671,002.  This,  to  be  sure,  is  smaller 
than  the  amonnta  for  the  months  immediately  preced 


was  to   Egypt,  £350,000  to  the  Cape  and  £80,000  to 
Sonlh  America.  f 

The  foreign  exchange  market  has  been  lover 
this  week,  partly  because  of^more  active  money,  bnt 
mainly  in  consequence  of  more  liberal  offerings  of  spot 
and  near  cotton  bills  at  importtnt  concessiotis  and  » 
moderate  demand.  After  the  middle  of  the  week  the 
market  was  affected  by  offerings  of  cable   transfer* 


I 


ing,  bat  it  is  to  be  remembered  that  in  Angnst  we  are  against  a  shipment  of  gold  to  Berlin  by  W.  il.  Croa»> 

for  the  first  time  comparing  with  improved  resolu  Ust  man  &  Bro.  on  Thursday  and  also  by  offerings  against 

year,   the  gain  in    froae    for  tbe    combined    system  an  intended  shipment  by  the  same  house  on  Saturday, 

in  that  month  of  1894  having  been  $419,470,  to  which  This  destination  of  these  consignments  was  said   to 

thisyear'sgain  therefore  is  additional;  in  all  the  month's  be  due  to  orders  sent  out  from    Berlin    which   had 

preceding  we  had  been  comparing  with  very  heavy  lossen.  previously  been  offered  to  prominent  banking  house* 

the  falling  off  in  July  last  year  having  been  $1,400,945,  here  bat  declined  by  them  and  the  orders  were  finally 

ia    Jane    $2,7$4,583    and    in    May    $2,904,188.     In  secured  by  the   I^indon  agenU  of   W.  U.   Grossman 

the    net    the    Pennsylvania    shows    for    Angnst    the  4^  &•»     It  was  reported  on  Thutsday  that  the  price 

preaent  year  a  gain  of  $81,097  on  the  Eaatern  lines  aod  of  American  gold  coin  had  been  advanced  in  London 

of  $259,831    on  the  Western  lines,  or  $340,929  in  the  j  to  76    shillings    4^    pence    per    ounce,    but   baokera 

OKK^^gXe.     Even   the   Philadelphia  &    Beading  baa  a  had  no  advices  of    an   advance   beyond    70    shiilingt 

very  good  retnrn  for  August,   showing  $122,751  gain  4  pence,    and    they  said   that   even    if    the    higher 

in  gross  and  $134,765  gain  in  net  for  the  Bailroad  Com-  price  was  being  paid  it  would  scarcely  justify  the  export 

pany;  in  the  case  of  the  operations  of  the  Coal  &  Iron  of  gold  as  an  exchange  operation  at  the  then  current 

Company  gross  receipts  have  been  added  to  in  the  sum  rates  for  sterling.     The  market  opened  weak  on  Mon« 

of  $370,754,  bat  repeating  past  experience  under  which  day,  intlaenced  by  a  light  demand  and   by  somewhat 

the  larger  the  amount  of  coal  mined  the  poorer  the  liberal  offerings  of  commercial   bills  against    cotton 

net  results,  the  net  of  the  Coal  Company  shows  a  fall-  which  had  accumulated  since  Friday.    Rates  for  actual' 

ing  off  of  $91,679.     The  Central  of  New  Jersey  for  business  in  sterling  were  qnoted  at  a  redaction  of  one 

Aogast  reporU  $121,5$3  increase  in  gross  and  $156,268  j  quarter  of  a  cent  compared  with  those  at  tbe  close  of 

iaorwMW  in  cet.  Friday,  and   the   demand  was  small  in  expectation   of 

MoMj  on  call   representing  bankers'  balances  was  still  lower  rates.     The  lUnk  of  British  North  America 

moderately  active  early  in  the  week  and  I  >ans  for  small  reduced  nominal  rates  half  a  cent.     On  Tuesday  the 


534 


THE   CHRONICLE. 


LVoL. 


tone   was  steady,  and   one  feature  was  the  offering  of 
bills  against  an  intended  shipment  of  $1,000,000  gold 
•by  W.  H.  Grossman  &  Bro.  on  Thursday.  On  Wednesday 
the  market  opened  easy,  though  not  qnotably  lower,  but 
during  the  day  the  tone  grew  weak   in  consequence 
of  offerings  of  commercial    bills,  and    the  Bink  of 
Montreal   and    the    Merchants'  Btnk    of   Canada  re- 
ilioed  nominal  rates  half  a  cent,  while  rates  for  actual 
business  were  half  a  cent  lower  for  long  and  oae-quar- 
ter  of  a  cent  for  short.     On  Thursday  the  market  was 
weak.     Brown  Bros.,  Baring,  Magoun&  Co.,  the  Bank 
of  British  North  America,  Heidelbacb,  Ickelheimer  & 
Co.  and  Luard  Freres  reduced  their  posted  rates  half 
«  oent  and  rates  for  actual  business  were  quoted  at  4  87i 
^4  87}  for  long,  4  88i@4  88}  for  short  and  4  88}@4  89 
for  cable  transfers.    Then  spot  or  near  bills  against  cot- 
ton were  quoted  at  4  87^,  October  deliveries  at  4  87  and 
November  and   December  at  4  86J.     Futures  agaiast 
jjrain   deliverable  in   December,  January  and  March 
^were  quoted  at  4  86(^4  86^,  and  large  eagagements 
^ere  reported  for  each  of  those   months.     Some  bank 
•ers  said   that  contracts  for  the  delivery  of  bills  early 
•next  week  were  moderately  large,  among  them  cotton 
'bills  at  4  86}@4  87,  and  the  indications  pointed  to  a 
liberal  supply  next  month.     Yesterday  the  Bink  of 
^Montreal  and   the  Canadian  Bank  of  Commerce  also 
reduced  their  posted  rates  halt  a  cent.     The  close  was 
«a8y.     The  following  table  shows  the  daily  posted  rates 
tor  exchange  by  leading  drawers. 


Frt.. 

8«pt.  m. 

Mon.. 
Sept.  23. 

Tae«»     Wed.. 
SepL  24.  Sept,  23 

Thurs.. 
Sept.  28. 

Fn. 
Sept.  27 

►ow=B«>.....}«*t^: 

:r^ 

88^ 
89H 

88^ 

t^81<-8 
8J«9 

83 

UutouD  A  Co.  (  auitat.... 

8» 

vo 

89 
90 

St 
90 

89 
VO 

8SH 
89l« 

88  (< 

ma 

BinkBnilsh      (AOdaTS. 
No.  America.. }  SiRtaU.. . 

am 

VOii 

89 
9U 

89 

to 

89 
90 

f8S< 
89  >, 

88« 
8i>, 

Bank  of                {6(iil»j9, 
Moutresl i  Slubl.... 

8»« 

89^ 
80X 

8»t< 
9<>M 

89 
90 

89 
9U 

8  « 

Oiiisillan  Bankiaodara- 
ol  rommerce.  1  Steht-.. 

89 
»0 

69 
90 

83 
Ml 

89 
90 

89 
HO 

8.^ 

Hatdelbacb.lck- 1  no  dajs. 
albeinisrACoisiabt.... 

8» 

89 
90 

89 

89 
90 

88Wi 
83  )i 

8.« 

I-«mlF™re...{«»,«bY.-: 

89 
DO 

89 
91 

89 
90 

83^ 
8'4H 

M'4 
81»» 

■fercbanta'  Bk.  ( no  anjn. 
of  Caaada....)SlKbt.... 

»o3 

8  IK 

89 
90 

81 
90 

89 
911 

The  market  closed  easy  on  Friday  at  4  88@4  8!)  for 
sixty-day  and  4  89@4  90  for  sight.  Kates  for  actual 
business  in  sterling  weie  4  87i@4  87J  for  long,  4  88^® 
4  88}  for  short  and  4  88f@4  89  fir  cable  transfers. 
Prime  commercial  bills  were  4  87@4  87^  and  docu- 
mentary 4  86^@4  86}.  Besides  the  withdrawal  of 
$1,000,000  gold  for  shipment  to  Germany  by  W.  H. 
Grossman  &  Bro.  on  Thursday,  the  Canadian  binks  took 
tfOOjOOO  gold  for  export  to  Canada,  where  bank  re- 
serves are  low  and  money  is  wanted  for  moving  the 
crops.  Yesterday  11,500,000  was  taken  for  shipment 
to  Germany  to-day. 

We  have  referred  above  to  the  favorable  exhibit  of 
earnings  made  by  the  Pennsylvania  Railroad  for  August, 
showing  that  while  the  gains  are  not  as  large  as  in  the 
months  preceding,  this  is  owing  to  the  fact  that  the 
comparison  is  with  improved  results  last  year,  whereas 
in'previous  months  we  had  been  comparing  with  heavy 
losses  in  1894.  In  the  following  we  give  the  figures  for 
the  Eastern  system  for  a  series  of  years  paH,  aud  from 
this  it  will  be  seen  that  the  gross  for  Aug.  1895  falls  only 
about  3  per  cent  below  the  large  totals  of  1892  aad  1891. 


jaxca  >ABT  or 
PiTrauuBO. 


189&. 


Avgiul.  flit 

•  earolnn «.08S,»8l    5,789,065    8,«71.977    8,22fl.«0 

Qpcrat'KOxpeusM.r  3,690,448    3,43«,<137    3,SBI,87«    4,001.714 

Nat  eamliun...    2,395,615    2,814,418    1,810,103    3,«24,693 

'a«.  1 1«  ilu«.  31. 

xoaaeaniliwn 11,000,134  86,746,658  44,909,441  44,600,731 

>perat'g«xpen«e».  29.459,431  26,152,«0-'i8t,733,3aa3^,02i,13 

NM  «.mlTiOT ...In ■^0\7"3'  1ftiB93.96:M«.n«,07.^i  12.47?.69a 


1391. 


1893. 


1892. 


1891. 


t 

6,212,870 
3,780,665 

2,451,410 


43,367,5f8 
30,132,89 

18,83«.677 


1890. 


t 

6,930.865 
3.l)3S,82fl 

2,282.023 


43,233.K3': 
mfilO.DK 


Some  other  returns  for  August  have  been  received 
this  week.  The  Wabash  for  that  month  reports  $46,013 
gain  in  gross  and  $40,142  gain  in  net;  the  Miaueapolis 
&  St.  Louis  $25,403  gain  in  gross  and  $14,138  gain  in  ■■ 
net;  the  New  York  Ontario  &  Western  $1,971  decrease 
in  gross,  $9,741  increase  in  net;  the  San  Antonio 
&  Aransas  Pjss  $10,211  decrease  in  gross,  $25,159 
decrease  in  net;  the  Iowa  Central  $3,680  decrease 
in  gross,  $8,625  increase  in  net ;  the  Georgia  Southern 
&  Fiorida  $3,811  decrease  in  gross,  $10,205  increase  in 
net ;  the  Allegheny  Valley  $34,370  iDcrease  in  gross, 
$11,366  increase  in  net  ;  the  Northern  Central  $18,652 
decrease  in  gross,  $45,472  decrease  in  net ;  the  Pitts- 
burg Youngstown  &  Ashtabula  $81,562  increase  in 
gro3s,  $38,006  increase  in  net ;  the  Western  Maryland 
$2,724  decn-ase  in  gross,  $7,099  decrease  in  net ;  and 
the  JackAooville  Tampa  &  Key  West  $14,204  decrease 
in  gross,  *5,180  decrease  in  net. 


1895. 

Axi^ust  Baminot. — 

1884.              18»a. 

1892. 

iVam«  of  itnnd— 

« 

» 

* 

» 

Alleitbeny  Valley 

..Gross 

2.18.8'i6 

201.616 

]87,«ni 

229.667 

Net 

9<i.96S 

86.599 

70.976 

96,702 

Brooklyn  Elevated 

.  .Gross 

147.227 

128.791 

12^021 

140.861 

Net 

63,000 

4I.2W 

37.140 

61,990 

Central  of  New  Jersey.  .. 

..Gross 

1.27:,391 

1,155,846 

1,281,944 

l,Sll.M4 

Net 

588.828 

4U,6.58 

5  ,5,519 

331,734 

Chicago  Mil.  &  St.  Paul  . 

..Gross 

2,fl62.98S 

2,49,1,077 

«,407,>;49 

2,904,652 

Net 

1,021,834 

824.922 

68  ',812 

876,682 

Oa.  Bonthem  &  Fla 

.  Gross 

66,782 

70.693 

.62.667 

.58.478 

Net 

27,9o7 

17,752 

def.3.30l 

Icr.uOS 

Iowa  Central 

..Gross 

Il3.eb9 

It  6.669 

147.611 

168.867 

Net 

57.750 

49.125 

46.121 

87,228 

M  inneapolis  i  St.  LouU.. 

..Gross 

194.844 

16».4:)6 

130,817 

174,213 

Net 

8;i,985 

69,847 

4?,  ,78 

31,990 

N.  T.  Ont.4  Western 

..Gross 

37B.0OO 

378.871 

390.R0S 

355.83.5 

Net 

113.555 

133.814 

130.2  13 

121.873 

.  Gross 
Net 

678.07! 
1U0.359 

."196,724 
233,831 

■505.638 
162,090 

653.200 
218,325 

Hhlladelphia  &  Heading,. 

..Gross 

1.900,417 

1,;83.661 

1,896.267 

2.022.61: 

Net 

UOj.SiS 

774,«U8 

821.509 

9f>3,752 

Coal  &  Iron  

..Gross 

1,960.140 

1.5S»,:t86 

I,7ni,l85 

1,971,337 

Net    def.ef.872 

def.6,193 

100.1.73 

PItu.  r  onnrn.  A  Ash 

..Gross 

216.29! 

134,7i0 

»5.2.58 

134,038 

Net 

10a.a.<l5 

67,629 

30.393 

4>«,02a 

Rio  Grande  Southern..  .. 

...Gross 

41,965 

a7,l'65 

26.1110 

09.908 

Net 

BLi-eo 

18,896 

12,096 

35.040 

San.  Ant  A  A  raus.  Pass  . 

..Gross 

15^I173 

IflSSSl 

12l.'172 

1.53  832 

Net 

4i.l5l 

119.313 

1.000 

21,673 

Wabasih 

...Gro.s8 

l,27.'?.8fl7 

1.227,8.53 

l,24:f.>Ol 

1.415,427 

Net 

460,;S5 

426,693 

303.953 

441.4)2 

Western  Maryland 

..Gross 

140,836 

143,680 

i:w.4»2 

124,6.36 

Net 

es.csi 

71.081 

6.5.092 

68,231 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


WMk  Bndino  Sept.  27, 1895. 


ReeMvedby 
IT.  T.  nanfc.. 


CwTenojr., 
u»ld 


Total  gold  and  legal  tenders.... 


2,569,000 
450,000 


Shipped  bi 

W.  r.  Bankx 


$5,401,000 
900,000 


$3,019,000;   $6,301,000 


Stt  Iiit«r4or 

Movement. 


L088.$2,832,000 
Loss.       450,00  0 


Loss  $3,282,000 


With  the  Sub-Treasury  operations  and  gold  exports 
nhe  resnlt  h  as  follows. 


(TMk  Bnding  Sept. 27, 1895, 


/ntc 
Bank!. 


Banks'  Interior  movement,  as  above]  (3,019,000 
Sab.Treas.  oper.  and  goldexpts....    13,100,000 


Outo/ 
Bankt. 


NetOhanoeir 
Bank  Holding  s 


$6,301,000  Lo8s.$3,282.00O 
17,300,000  Loss.  4,200,000 


Total  gold  and  legal  tenders '$16,119.000  $23.601,000  Loss.  7.482,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bunko/ 


iSagland... 
Fraooe..  . . 
Oermany* 
Aast.-[iaug'y 

8patn 

Netherlands 
.Vat.  Belgium 


September  26, 1896. 


OoU. 


S 

13,7H,25i 

80,039,508 

81.20  l,S26 

21,993,000 

8,001,000 

1,274.000 

2,898,0  M 


Silver. 


60.033.349 
14.637,923 
13,166,000 
11,910,000 
6,878  000 
1,149.0JO 


E 
43.743,252 
130.972  850 
18,839.760 
35,139,000 
19,911,000 
11,182.000 
4,3l7,000 


September  27,  1891. 


Oold. 


SUver. 


*  * 

38,(11  109       ..     . 

76,239,000  60,318,001) 

33  919, 'JOO  13,8)6,00) 

13,532.000  15.2al,00O 


7,963,000 
1,160,  100 
3,05J,333 


9491.00O 
6,862,000 
1,54 1,667 


Fot.tblsweek  196,033  583  08,094.2:4  294,147,837  177,627.142  97.309,607  271,997,109 
rot.  prev.  w'k  19«.<'67.392  P7.58l.l«n  392.531.571  I78.<"0,660  97.«47,'W7  2;5.518,327 


lota' 

i 
38,711.109 

126,857,000 
17.815,000 
28,823,000 
17,151,000 
11.012.000 
1,623,000 


12,*.'3.T40 


*  TliedlvlKKin  (oetwe>^n  Kold  and  silver)  given  In  our  table  of  ooln 
and  bullion  in  the  Bank  of  Gt<riuany  ami  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  aule  to  obtain;  In  neither  case  is  it 
jlalwnii  to  be  accurato,  as  tbose  banks  luuKe  uo  distlnutlon  in  tlieir 
weekly  returns,  merely  rep  rtlnff  the  total  cold  aud  silver,  but  we 
oelle^e  the  division  we  tnakels  a  close  approxi'natiou. 

NOTE  —VI  f  receive  the  foresniuK  results  weekly  by  cable,  and  while 
aot  .illof  the  dateKiven  at  the  head  of  the  column,  they  are  the  re - 
lurns  tssned  nearest  to  that  date— th,^t  is,  the  latest  reported  fl)i;ars«. 
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SYNDICATE  PROFITS  UNDER  THB  BOND 
CONTRACT. 
The  bind  Syndicate  on  Sitarday  last  diatribated, 
throagh  checks  issuetl  by  Me£8r>>.  Morgan  and  Belmont, 
to  the  banks  and  bankers  who  participated  in  the  ar 
rangement  their  share  of  the  profits.  These  are  stated 
to  hare  reached  4 -925  percent  besides  1 -75  per  cent 
for  interest  (computed  at  4  per  cent  per  annum)  on  ad- 
racccB  made,  aggregating  6'G75  per  cent  in  all.  Some 
cariosity  has  been  displayed  in  the  effort  to  interpret  the 
percentages  giren.  As  our  readers  are  aware,  the  face 
Talne  of  the  bonds  issued  to  the  Syndicate  reached 
$62,315,400.  The  actual  agreement  on  the  part  of  the 
Syndicate  was  to  sell  the  Government  3,500,000  ounces 
of  gold  at  #17'80441  an  ounce  and  accept  in  payment 
the  Government  4  per  cents.  Inasmach  as  the  gold 
was  really  worth  tlti'6046o  an  ounce  the  difference  of 
a  little  over  SO  cents  an  ounce  amounted  in  the  aggre- 
gate to  about  12,800,840,  an  amount  which  represents 
the  premium  paid  for  the  bonds.  In  other  words  the 
Syndicate  paid  the  Govtrnment  a  trifle  OTer.4'494  per 
cent  premium,  or  a  total  of  •65,116,275  in  money  for 
the  $02,315,400  of  bonds. 

The  foregoing  facta  relate  to  the  original  nodertak- 
iog  between  Mesart.  Rothsohildt-Morgan-Belmont  and 
the  Government.  Shortly  after  the  contract  had  been 
tigned  the  new  Syndicate  was  formed.  One  only  has  to 
recall  the  industrial  situation  in  February  to  readily 
•ee  the  need  there  waa  for  the  co-operation  and  help  of 
the  banks  and  bankets  who  tbos  became  parties  to 
the  arrangement.  The  loan  was  now  offered  to  the 
public  at  112^,  the  new  Syndicate  becoming  the  under- 
writers. To  nnderst»od  the  situation  at  that  date 
and  since,  it  i«  neocoary  to  have  in  mind  that  the  div 
isiou  of  profit*  made  last  Saturday  (-overed  the  total 
which  haa  accrued  under  the  arrangement  withthi'  *•  jv- 
emment.  An  idea  haa  prevailed  in  less  informed  circles 
— vague,  to  be  sure,  bat  on  that  account  more  mis- 
chieTons — that  a  vast  sum  of  money  was  secured 
and  made  out  of  this  contract  by  the  original 
parties  to  it.  To  the  general  public  it  will  tbi-refore 
come  as  a  revelation  that  the  whole  affair  was  turutd 
over  to  this  broader  Syndicate,  and  whatever  his  been 
made  out  of  the  contract  is  included  in  the  prtsent 
distribution.  The  bonds  at  the  upset  price  went  into  the 
bands  of  investors,  and  the  riie  in  their  market  value 
which  followed  the  successful  placing  of  the  loan  has 
accmed  to  thoee  who  purchased  them  through  a  rise 
in  the  market  value  of  governments  which  has  taken 
place  since  the  offer  of  sale  was  published,  and  would 
not  have  taken  place  had  it  not  been  for  the  timely 
contract  the  Government  entered  into  and  the  wisdom 
of  the  management. 

From  the  above  percentages  of  profits  distributed  an 
approximate  estimate  of  the  resniu  of  the  Syndicate's 
operations  can  be  obtained  with  the  help  of  the  origi- 
nal facta  disclosed  in  the  Government  contract.  It  is 
well  enough  to  say  that  these  are  onr  figures  and  not 
the  Syndicate's ;  but  they  cannot  differ  very  materi- 
ally from  the  actual  results.  We  have  alrea<ly 
atated  that  the  face  value  of  the  bonds  issued  reached 
$62,315,400  ;  that  the  premium  paid  wjs  $2,800,840  ; 
that  the  total  cash  paymenta  consequently  agf^regated 
$69,116,375,  showing  that  the  bonds  were  floated  at 
104-494,  or  very  nearly  lOlf  Of  course  up  to  that 
point  the  transaction  showed  no  profit  to  any  one.  Toe 
profits  accracd  with  the  uezi  step  in  the  proceeding ; 
tnat  waa  the  sUe  ot  the  b^nds  at  112^.     At   that 


figure  they  must  have  yielded  $69,949,075  and  the  dif- 
ference between  that  total  and  the  $65,110,275  paid  for 
them  represents  the  gross  profit  realized,  which  was 
$4,832,800. 

From  the  above  gross  profit  there  is  to  be  deducted 
f  of  1  per  cent  commission  to  the  management.  This 
commission,  if  we  assume  it  is  to  be  computed  on  the 
$65,116,275  gold  paid  the  Government,  would  be 
$488,372  and  leave  the  apparent  profits  to  be  divided 
$4,344,428,  equal  to  6-672  per  cent  (instead  of  6-675 
per  cent,  the  actual  division  made)  on  the  $65,116,275. 
The  variance  in  percentages  here  shown,  though  small, 
evidently  indicates  that  some  data  are  lacking  which 
should  be  included.  Our  results  demonstrate,  how- 
ever, that  the  profits  have  been  much  less  than  the 
public  haa  imagined. 


THE  NEW  YORK  CENTRAL  REPORT. 

It  is  a  pleasure  to  receive  such  a  handsome  document 
as  the  New  York  Central  report.  Issued  from  the  De 
Vinne  Press,  and  printed  in  folio  form,  on  calendered 
paper,  in  a  large  and  clear  type,  it  reveals  the  art  of 
printing  at  its  very  best.  The  matter  contained  in  the 
report  and  the  way  it  is  arranged  make  the  document 
likewise  a  very  useful  one.  The  report  is  entirely  sta- 
tutical,  b^t  nothing  apparently  is  omitted  from  it,  and 
the  figures  are  all  presented  in  such  a  manner  that  they 
are  easily  found  and  just  as  readily  grasped.  From 
the  shareholders'  standpoint,  the  year  waa  not  very 
flattering,  but  all  the  facts  regarding  the  year's  oper- 
ations are  given  and  no  security  holder  is  left  in 
ignorance  of  the  roiulu  or  the  condition  of  the  prop- 
erty. In  truth  it  would  b)  diflUcult  to  point  out  any 
particular  in  which  tbe  report  could  be  improved. 

As  to  tbe  character  of  the  showiuif,  that  has  already 
been  clearly  indicated  by  the  company's  quarterly  re- 
turns which  are  issued  with  so  much  promptness.  In 
the  last  two  quarters  of  the  fitcal  yearonbf  one  per  cent 
waa  paid  on  the  stock  instead  of  the  previous  \\  per 
oent  quarterly,  so  that  the  total  distribution  for  the 
twelve  months  was  but  4^  per  cent,  as  against  5  per 
cent  in  the  previous  fiscal  year.  But  even  after  this 
reduction  in  the  dividends,  there  is  a  deficiency  for 
the  twelve  months  in  the  sum  of  $1,217,576.  Of  course 
if  the  total  of  the  dividends  had  been  only  4  per 
cent — the  rate  at  present  being  paid — the  deficiency 
would  have  been  to  thit  extent  rcdnccd,  amounting 
then,  say,  to  only  about  three-quarters  of  a  million 
dollars.  Without  doubt  even  that  is  a  large  shortage  ;  and 
it  appears  that  the  actual  amount  earned  for  the  stock 
during  the  twelve  months  was  only  3|  per  cent.  But 
this  result  must  be  considered  in  the  light  of  the  con- 
ditions which  prevailed.  While  3}  per  cent  wonld 
httVe  to  be  looked  npon  as  a  poor  return  for  a  year  of 
favorable  con^litions,  it  cannot  be  regarded  as  other^ 
wise  than  satisfactory  for  a  year  of  phenomenally  unto- 
ward events  and  influences  like  the  last. 

By  a  happy  conjunction  the  company's  return  for  the 
first  quarter  of  the  new  or  current  flsoal  year — we  mean 
tbe  quarter  ending  Saptember  30  1895 — is  issued  con- 
temporaneously with  the  annual  report.  The  one  pre- 
sents a  sharp  contrast  with  the  other.  The  annual  re- 
port serves  to  emphasize  the  unfavorable  character  of 
the  late  year,  while  the  quarterly  return  indicates  that 
the  tide  has  turned,  that  the  conditions  have  vastly 
improved,  and  that  already  a  substantial  recovery  in 
tonnage  and  revenues  is  taking  pla^e.  As  a  matter  of 
fact,  some  improvement  occurred  evon  in  the  latter 
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part  of  the  late  year.  For  the  twelve  months  as  a 
whole  gross  earnings  fell  oflf  $1,188,664  and  net  earn- 
ings $490,701.  Bat  a  study  of  the  results  for  the 
separate  quarters  shows  that  the  comparisons,  at  least 
as  regards  the  gross,  became  better  with  each  quarter  ; 
in  the  first  quarter  there  was  a  decrease  of  $1,371,025, 
in  the  second  quarter  a  decrease  of  $509,683,  in  the 
third  quarter  an  tncreaae  of  #112,964  and  in  the  fourth 
quarter  an  i/tcreasc  of  $579,081,  so  that  the  loss  oc- 
curred entirely  in  the  first  half  of  the  fiscal  year.  In 
the  net  there  has  been  considerable  irregularity,  due 
in  part  to  special  circumstances,  like  the  severe  weather 
in  the  March  quarter,  but  it  is  the  gross  that  tells  the 
story  of  the  change,  which  is  daily  becoming  more 
pronounced. 

For  the  September  quarter  of  the  current  fiscal  year 
the  results  are  of  course  in  part  estimated.  The  esti- 
mate, however,  shows  a  gain  in  gross  of  $710,000.  In 
the  net  the  increase  is  oaly  $104,000,  but  the  explana- 
tion of  this  is  very  simple:  as  the  prospect  is  for  con- 
tinued gains  hereafter,  the  company  is  now  pursuing  a 
more  liberal  policy  in  the  making  of  expenditures,  the 
same  as  the  Pennsylvania  Bail  road  and  some  other 
large  companies — that  is,  it  is  felt  that  with  prospects 
of  steady  improvement,  greater  freedom  can  be  exer- 
cised in  the  making  of  outlays  for  renewals  and 
betterments.  The  final  result  for  the  quarter  is,  how- 
ever, much  better  than  indicated  by  this  gain  of 
•104,000''in  the  net.  As  already  pointed  out  above, 
the  company  is  now  paying  only  1  per  cent  on  the 
stock,  whereas  a  year  ago  it  was  paying  1^  per  cent, 
and  even  though  the  amount  of  the  stock  has  been 
increased  there  is  a  saving  from  the  reduction  in  rate  of 
nearly  two  hundred  thousand  dollars.  As  a  conse- 
quence of  all  this,  there  is  a  surplus  above  the  dividend 
in  1895  of  $200,000,  against  a  deficiency  below  the 
dividend  in  the  corresponding  quarter  of  189*  of 
$96,942. 

A  few  figures  drawn  from  the  report  will  furnish  an 

idea  of  the  extent  to  which  the  company  suffered  from 

the  unfavorable  conditions  prevailing  in  the  late  year, 

and  consequently  the  margin  there  is  for  a  recovery 

under  the  change  in  conditions.     We  have  stated  that 

gross  earnings  during  the  year  fell  off  $1,188,664.    But 

this  is  in  addition  to  a  loss  of  over  3:^  million  dollars  in 

the  year  preceding.     In  other  words,  in  the  two  years 

there  has  been  a  decline  in  the  gross  from  $46,936,693 

to  $42,489,537,  and  this  on  a  larger  mileage,  too.     Of 

the  decrease  in  the  late  year  almost  the  whole  amount 

occurred  in  the  passenger  revenues,  which  were  only 

♦12,965,112  in  1895,  against  $14,151,279  in  1894  and 

•14,047,572  in  1893.  Of  course  the  absence  of  the  travel 

to  the  Fair  accounts  for  the  most  of  the  falling  off, 

though  business  depression  naturally  also  had  some 

part  in  it.     In  the  freight  revenues  there  was  a  trifling 

recovery  in  the  late  year,  but  nevertheless  the   total  at 

$24,268,709  compares  with  $27,372,071  two  years  ago. 

The  reduction  in  revenues  was  met  by  a  great  saving  in 

expenses ;  still  the  net  for  1895    is  about  a  million 

dollars  less  than  for  1893. 

The  causes  for  the  falling  off  lie  of  course  entirely  on 
the  surface.  The  continued  depression  in  business, 
the  crop  failure  of  last  year,  the  absence  of  the  Fair 
travel,  the  severe  winter  weather,  &c.,  are  a  few  of 
these  causes.  We  notice,  too,  that  the  average  rate 
has  again  declined,  after  a  small  increase  in  the  two 
previous  years,  and  for  1895  is  only  7*3  mills  per  ton 
per  mile.  The  company  moved  19,741,495  tons  in 
1895,  against  only  18,728,592 


increase,  however,  712,488  tons  was  in  the  one  item  of 
coal  and  coke;  in  1893  the  total  tonnage  was  as  much 
as  21,312,072  tons.  While  there  was  a  very  consider- 
able recovery  in  the  local  traffic  in  the  late 
year,  the  through  tonnage  further  declined,  or  at 
least  there  was  a  further  decline  in  the  through  freight 
going  east  and  south,  of  which  only  1,589,236  tons 
were  moved  in  1895,  against  1,895,399  tons  in  1894, 
2,367,326  tons  in  1893  and  2,705,738  tons  in  1892.  The 
falling  off  here  we  may  suppose  is  directly  connected 
with  the  failure  of  the  crops  in  the  West  last  season. 
Many  persons  no  doubt  have  thought  that  good  or  bad 
crops  do  not  play  much  part  in  the  Central's  results, 
but  these  figures  should  dispel  the  notion ;  and  as 
further  confirmatory  evidence  we  may  note  that  the 
grain  tonnage  in  the  late  year  was  only  1,762,835 
tons,  against  2,074,900  tons  in  1894,  2,653,966  tons  in 
1893  and  3,243,858  tons  in  1892. 

The  indications,  as  already  said,  now  favor  contin- 
ued and  decided  improvement,  and  the  return  for  the 
Septem ber  quarter  furnishes  corroboration  of  this.  The 
expectation  of  further  gains  is  based  on  the  excellent 
crops  raised  in  the  West  the  present  year  and  the  con- 
tinued revival  of  business  activity.  The  Central's  lines 
do  not  run  through  the  great  iron  districts,  and  hence 
the  company  is  not  in  position  to  gain  as  decidedly  or 
as  directly  from  the  special  buoyancy  of  the  iron  trade 
as  is  the  Pennsylvania  Riilroad.  But  trade  revival  is 
gradually  extending  to  all  branches  of  industry,  and 
this  will  inure  to  the  advantage  of  the  Central,  the 
same  as  to  other  roads.  Not  less  important  is  the  ef- 
fort now  being  made  to  secure  more  remunerative  rates 
in  moving  freight.  In  the  late  year  rates  were  demor- 
alized nearly  the  whole  time,  and  the  consequent  loss 
in  revenues  in  that  way  was  large.  Should  the  pres- 
ent attempt  succeed,  as  seems  likely,  a  considerable  ad- 
dition to  earnings  will  result  from  that  source  alote. 

During  the  year  the  capital  stock  of  the  company 
was  increased  from  $94,273,400  to  .$100,000, 000,  and 
the  funded  debt  was  increased  in  the  net  amount  of 
$2,700,000.  The  proceeds  went  to  retire  the  $3,224,- 
382  of  sterling  notes,  to  provide  the  means  for  the  Park 
Avenue  improvement  and  new  bridge  over  the  Harlem 
River,  and  to  decrease  the  current  liabilities  while  in- 
creasing the  current  assets.  The  company  now  has 
practically  no  floating  debc,  and  while  a  year  ago  the 
current  assets  (deducting  fuel  and  supplies  on  hand) 
fell  $1,753,263  short  of  the  liabilities,  the  present 
year  the  current  assets  on  the  same  basis  exceed  the 
liabilities  in  the  sum  of  $1,667,562. 


OREGON    RAILWAY    <&    NAVIGATION 

VOMPANY. 
The  statement  of  earnings  for  the  Oregon  Railway 
&  Navigation  Company  for  the  fiscal  year  ending  Jaae 
30  1895,  recently  published,  has  excited  much  interest. 
Seldom,  indeed,  does  a  company  pass  within  the  space 
of  two  years,  as  this  Oregoi  Company  has  done,  from 
large  dividends  to  complete  biukruptcy,  and  then,  even 
before  reorganization,  to  a  condition  of  affairs  so  much 
more  hopeful.  The  report  for  the  late  year  has  been 
given  out  in  such  brief  form  that  the  fuller  statement 
which  we  have  secured  and  furnish  below  will  be  appre- 
ciated. 

Prior  to  October  1893,  when  the  Union   Pacific  went 

into  receivers'  hands,  the  capital  stock  of  the  Oregon 

Railway  &  Navigation  Company  had   generally   been 

tons  in  1894,  of  which  '  considered  a  fair  investment.     It  was  guaranteed  6  per 
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cent  diTidends  under  me  lease  to  the  Saort  Liu«,  a  lease 
lor  which  the  Union  Pacific  stood  sponsor,  and  of  the 
NaTigation  Company's  24  millions  of  capital  stock  out- 
standing liajSarjaOO  was  owned  by  the  Short  Line  and 
by  it  had  been  pledged  to  seonre  13  millions  of  collateral 
trust  bonds.  MoreoTer,  the  stock  had,  long  pretious  to 
the  making  of  the  lease,  paid  a  good  rate  of  dividend. 
It  was  therefore  a  bitter  surprise  to  many  when,  with 
the  downfall  of  the  leasee,  the  Navigation  stockholders 
found  themaelrea  not  only  deprived  of  dividends 
but  with  their  company  bankrupt.  Had  they  watched 
current  events  more  closely  they  would  have  been  less 
■arprised,  for  the  reporU  of  late  years  had  shown  net 
eumings  far  below  the  dividend  charge. 

In  their  predicitmenr,  and  remembering  the  former 
prestige  of  their  com  piny  in  its  independent  state,  it 
was  but  natural  that  the  stockholders  should  think  its 
crippled  condition  was  due  solely  to  unfair  treatment  by 
the  Union  Piwific.  Recently,  too,  an  unprejudiced 
wrier  has  cited  the  earnings  of  the  Navigation  Com 
paoy  for  a  series  of  years  to  show  how  they  were  dim- 
inished in  consequence  of  the  road's  being  merged  in 
the  larger  system.  While  apparently  the  'property  is 
better  able  to  do  well  when  operated  independently, 
this  is  far  from  admitting  that  the  Uaion  Pacific  gave 
it  unfair  treatment,  or  is  solely  responsible  for  the  fall- 
ing oS  in  its  net  receipts.  The  fact  ii,  as  the  follow- 
int;  table  shows,  a  smaller  surplus  for  dividends  is 
largely  accounted  for  by  the  growing  unprofitableness 
of  the  steamship  lines,  by  the  higher  cost  of  operatiog 
aooompanying  the  lower  rates  for  freight,  and  by  an 
increased  railroad  mileage,  which  entailed  a  heavitr 
interest  charge  without  a  proportionate  increase  in 
earnings.     The  table  is  as  follows  : 
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could  not  be  in  1893  as  large  as  in  1886  before  the 
lease  was  made.  It  is  also  interesting  to  note,  as  indi- 
cating the  character  of  the  management  during  that 
period,  that  in  1880  of  the  714  miles  of  track  belonging 
to  the  Oregon  Railway  Company  522  milfs  were  laid 
with  iron  rails,  while  in  1893  of  the  1,059  miles  in 
operation  792  miles  had  steel  rail  and  only  267  miles 
iron. 

With  reference  to  the  earnings  for  the  fiscal  year 
ending  June  30  1895 — or  rather  the  earnings  of  the 
road  since  July  3  1894,  at  which  date  the  property  was 
taken  out  of  the  Union  Pacific  system  and  placed  in 
the  hands  of  a  separate  receiver — only  the  totals  have 
heretofore  been  published  in  the  Chronicle.  We  are 
able  to  give  a  statement  by  months  with  the  comparative 
figures  for  the  year  ending  June  30  1894.  Both  the 
gross  and  net  earnings  here  shown  include  the  earnings 
of  the  steamships,  which  in  the  year  1893  94  resulted 
in  a  net  loss  of  about  140,000.  The  earnings  are  as 
follows : 
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We  see  here  that  the  steamships,  which  in  1885 
yielded  net  receipts  of  t376,b95,  have  of  late  years  been 
operated  at  a  loas,  this  loss  in  18V3  being  over  •4>1.0u<>, 
making  the  total  Iocs  in  net  income  on  this  account 
compared  with  1885  #437,000.  As  we  pointed  out  in 
the  case  of  the  Oregon  Improvement  Company  siine 
months  ago,  steamship  lines  on  the  Pacific  Coast  are  not 
now  the  source  of  profit  they  were  before  the  rail  com- 
petition became  as  keen  as  it  is  to-day.  The  mileage 
of  the  railroad  was  als)  increased  from  714  miles  in 
1886  to  1,059  miles  in  1893,  and  the  funded  debt  for 
this  and  other  proper  pnrpojes  wai  raised  from  913,- 
835,000  in  1886  to  122,753,000  in  1893.  The  bonded 
debt  is  only  l'^l,500  per  mile,  but  the  new  mileage  did 
u>t  at  onoe  prove  as  profitable  as  expected.  Finally 
Um  ratio  of  operating  expenses,  which  in  1886  was 
46*63  per  cent,  an  extremely  low  rate,  was  sure  to 
rise,  and  has  risen;  in  1893  it  waa  73*69  per  cent.  In 
the  same  interval  the  rate  per  ton  per  mile  received  for 
freight  fell  from  2  29  to  1-64  cenU.  The  building  of 
unprofitable  mileage  may  be  criticised,  but  the  other 
oanses  mentioned  affecting  adversely  the  stock  furnish 
reMons  quite  sufficient  without  impeaching  the  good 
faith  of  the  Union  Pacific  Company  to  explain  why 
the  road's  surplus    receipts  applicable   to  dividends 
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The  results  here  shown  for  the  last  fiioal  year  are, 
if  viewed  only  iu  comparison  with  the  figures  for 
the  previous  year,  very  remarkable.  But  it  should 
be  borne  in  mind  that  in  the  year  1893  94  the  most 
advene  conditions  prevailed.  This  is  true  of  almost  the 
entire  railroad  mileage  of  the  country.  Much  of  the 
time  during  the  spring  of  1 894  the  clearings  at  Portland 
were  showing  a  decrease  upwards  of  50  per  cent. 
More  particularly  the  floods  interfered  with  the  opera- 
tion of  the  road.  The  earnings  of  the  first  few  months 
of  the  lut  fiscal  year  were  heavy — unduly  swelled  bj 
the  amount  of  traffic  the  floods  had  previously  held 
back.  During  the  period  covered  by  the  last  seven 
months  of  the  year  1893  94,  it  will  be  noticed,  the  road 
fell  far  short  of  earning  operating  expenses,  and  even 
tfi  July  1894  the  net  earnings  were  only  124,954. 
Then  for  a  few  months  followed  a  time  of  great  ac- 
tivity, the  pent  up  traffic  coming  forward  with  a  rush. 
The  gross  earnings,  which  in  June  1894  were  tl28,- 
635  and  in  July  1894  $164,050,  in  October  1894 
reached  1641,986.  During  the  late  year  therefore  the 
comparison  with  the  year  previous  was  disturbed 
almost  throughout,  extrAordinariiy  large  earnings  con- 
trasting  for  a  time  with  more  .normal  returns,  and 
subsequently  more  normal  receipts  contrasting  with 
extraordinarily  small  income.  So  the  results  for  the 
recent  year,  though  excellent,  are  not  expected  to  be 
I  equaled  during  the  next  two  or  three  year«.  To  de- 
termine  how   the   property   is   doing    probably  a   fair 
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oonrse  to  follow  would  be  to  take  the  average  of  the  earn- 
iDK  for  the  two  years.  By  this  method  we  obtain  net 
earnings  of  $1,081,703,  to  be  contrasted  with  fixed 
charges  under  the  reorganizition  plan  of  $930,480  and 
prior  to  reorganization  of  $1,305,250.  It  is  of  course 
a  judicious  provision  that  under  the  reorganization  plan 
the  fixed  charges  are  reduced  to  a  safe  limit,  so  that  if 
bad  years  or  reduction  in  rates  should  at  any  time  re- 
duce receipts  there  may  be  no  danger  of  further 
financial  embarrassment. 

In  passing,  we  may  say  that  the  net  earnings  for  the 
month  of  June  1895  were  reduced  to  the  small 
amount  shown  ($32,728)  through  the  charging  against 
them  of  $80,000  expended  for  repairs  of  steamships. 
The  steamers  were  taken  over  by  the  receiver  in  very 
bad  condition,  and  have  required  an  outlay  of  $150,000 
for  betterments.  A  further  fact  of  importance  is  that 
though  so  large  a  sum  as  $1,698,838  was  earned  during 
the  past  year,  by  no  means  such  an  amount  was  avail 
able  for  interest  payments,  the  cost  of  repairing  road 
and  bridges  damaged  by  floods  having  consumed  a  con- 
siderable part  of  the  net  receipts.  Still  a  considerable 
balance  appears  to  have  been  left  over,  since,  as  indi. 
cated  in  the  reorganization  plan  (see  page  325  of  the 
Chronicle  for  August  24),  the  earnings  of  the  road 
will  in  the  reorganization  contribute  $560,000  towards 
needed  improvements,  the  payment  of  the  coupon  due 
Dec.  1  1893  on  the  consols,  etc. 

The  question  naturally  arises,  to  what  is  the  better 
result  of  operations  for  the  past  year  due  ?  Mainly,  as 
we  have  seen,  it  is  attributable  to  the  exceptional  con- 
ditions prevailing  the  year  before,  which  threw  consid- 
erable business  into  the  year  just  ended.  In  part  it  is 
owing  to  a  saving  in  management  possible  under  a  sepa- 
rate organization.  Under  tjie  Union  Pacific  the  road  was 
treated  as  a  section  of  that  great  system,  and  was 
charged  with  its  share  of  expenses  made  for  the  com- 
mon good,  as  for  instance  joint  agencies  maintained 
over  the  country  at  large.  This  is  named  as  one 
of  many  like  causes  which,  though  properly  enough 
existing  so  long  as  the  road  was  in  the  Union  Pacific 
system,  served  to  reduce  the  company's  own  net 
receipts.  Then,  too,  the  road  is  now  free  to  do  businefs 
with  the  competitors  of  the  Union  Pacific,  but  how 
much  increase  in  the  earnings  this  freedom  secures  is  a 
question,  for  we  are  informed  that  the  traffic  inter- 
changed with  a  leading  competitor,  the  Great  North- 
em,  is  still  of  small  amount.  We  are  told  that  there 
has  been  no  material  change  in  rates.  A  decree 
of  foreclosure  has  been  entered  and  the  foreclosure  sale 
of  the  Navigation  Company's  property  is  advertised 
for  October  8  1895.  The  consolidated  mortgage 
and  collateral  trust  bondholders  have  almost  unanim- 
ously approved  the  reorganization  plan,  and  the  new 
company  will  in  all  probability  soon  be  in  possession 
of  the  property. 

In  closing  we  cannot  but  express  the  thought  that 
will  most  likely  have  occurred  to  many  of  our  readers, 
"Are  there  not  many  similar  cases  in  which  the  rights 
of  branch  line  bondholders  would  be  more  fully  con- 
served if  these  lines  were  managed  by  separate  receiv- 
ers for  some  time  prior  to  reorganizition  ?"  This 
would  apply  equally  well  whether  separation  from  the 
parent  stem  were  intended  eventually  or  not.  It  has 
seemed  in  the  past  too  easy  to  lease  a  road,  guarantee 
its  bonds,  and  in  the  end  scale  them,  because,  forsooth, 
the  road,  as  a  helpless  dependency  of  a  large  system, 
cannot  show  the  earning  capacity  which  perchance  it 
might  exhibit  as  a  separate  concern. 


ILLINOIS  CENTRAL'S  GOOD  RESULTS. 
A  few  weeks  ago  we  directed  attention  to  the  excel- 
lent exhibits  of  earnings  which  the  Illinois  Central  had 
been  making  in  its  recent  monthly  returns,  and  pointed 
out  that  as  a  result  the  outcome  for  the  fiscal  year  end- 
ing June  30  had  proved  very  much  better  than  any 
one  had  deemed  possible  six  or  seven  months  ago.  The 
previous  fiscal  year  had  included  nearly  the  whole  of 
the  period  of  the  World's  Fair — certainly  the  months 
of  heaviest  travel  connected  with  that  event,  and  from 
which  the  Illinois  Central  had  derived  benefits  beyond 
those  of  any  other  road.  In  the  late  fiscal  year  as  a  con- 
sequence— comparison  being  with  such  exceptional  earn- 
ings in  1893-4 — the  returns  for  the  early  months  showed 
very  large  losses,  so  much  so  that  by  the  end  of  October 
the  company  had  fallen  2^  million  dollars  behind  in 
gross  and  over  1^  million  dollars  behind  in  net.  Th& 
outlook  at  that  time  did  not  appear  very  encouraging,, 
particularly  in  view  of  the  business  depression  prevail- 
ing and  the  crop  failure  which  had  occurred  during 
1894.  After  October,  however,  the  company  began  to- 
make  gains  in  both  gross  and  net.  And  these  gains  were- 
so  large  and  constant  that  by  the  close  of  the  fiscal  year 
on  June  30  1895  the  loss  in  gross  had  been  reduced 
to  below  1|  million  dollars  and  the  loss  in  net  to  less- 
than  $500,000.  In  other  words,,  the  company  earned!) 
net  within  half  a  million  dollars  of  the  amount  for 
1893-4,  when  the  Fair  had  so  greatly  added  to  the- 
revenues. 

This  much,  as  said,  appeared  from  the  monthly  re- 
turns,  and  very  naturally  the   result  was  regarded  as- 
extremely  satisfactory.     We   now  have  the  company  s- 
annual  report,  and   it  presents  the  results  for  the  year 
in  a  yet  more  favorable  light.     The  report  possesses* 
special   interest  in   view  of   the  announcement   i»ade 
this  week  of  a  proposed   increase  of  10  million  dollars 
in  the  stock  of  the  company — enlarging  the  share  capi- 
tal from  $50,000,000  to  $60,000,000. 

According   to  the   report,  the  exact  loss  ia   grosen 
receipts  for   the  twelve  months  was  $1,600,469.     But 
in  the  passenger  revenues   the  loss  was   as   much   as 
$2,208,255,  or  36-10  per  cent.      On   the  other   hand 
the  freight  revenues  actually  /wcreaaed  $567,598,  and 
there  was  also  an  increase  of  $40,187   in  the   receipts- 
from  express,  mail   and  other  sources.     The  receipts- 
from  freight,  it  is  stated,  were  larger  than  in  any  pre- 
ceding year.      What  other  company  of  magnitude  can 
make  a  similar  statement  for  the   same  period.     Con- 
sider just  what   the  statement   means.      Toe  year,  as 
we  know,    was  an    unfavorable    one    in    its  general 
features    and  conditions,  and   some   of   the   Western 
roads,  as  our  readers  are  aware,  saw  their  earnings 
contract  in   the  sum   of  several   million  dollars.     It 
was  marked  by  continued   business   depression   (the 
revival  not  occurring  until   the  close   of  the   twelve 
months),    by    the    strike   of  the   American  Railway 
Union,  and   by  the  failure  of  the  corn  crop  in  North- 
ern Illinois,   Iowa   and   other  Western   States.      We 
notice,  too,  that  the   average  freight  rate  again   de- 
clined, being  for  the  late  year  only  a  little  over  8  mill» 
per  ton  mile.     And  yet,  under  all  these  disadvantages 
the  company  is  able  to  report  larger  freight  earnings 
not  only  than  in  the   previous  year  but  larger  than  in 
any  preceding  year — this  too  with  no  addition  to  mile- 
age, the  operations  being  based  on  2,888  miles  of  road,, 
the  same  as  for  many  years  past. 

AH  things   considered,   such   a   result   is   quite  re- 
markable.    It    shows    at    once    good    management 
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under  which  the  traffic  of  the  system  is  being  en- 
larged and  extended  even  in  bad  times,  and  liitewise 
shows  the  dirersified  character  of  the  road's  tonnage  and 
the  wide  extent  of  territory  traversed  by  the  lines  of  the 
•jstem.  On  the  so-callt^d  Western  lines — the  lines  ran- 
oing  tbrongh  lowi — the  freight  rereoues  really  fell  of! 
t886,S82,  the  very  short  grain  traffic  telling  against 
this  part  of  the  ■yaten,  bat  on  the  Northern  and 
SoDthern  lines  there  WM  an  increase  of  $953, HO,  thn^ 
prodacing  the  $567,598  gain  in  total  freight  revennos 
for  the  whole  system.  We  obeerre  too  that  the  Traffic 
Manager  says  that  if  the  years  influenced  by  the 
World's  F«ir  traTel  be  eliminated  the  puaenger  eara- 
ioga  also  are  the  largest  in  the  history  of  the  company. 

Passing  to  an  examination  of  the  expenses,  we  find 
here  also  some  noteworthy  feataree.  With  a  redaction 
of  $1,600,469  in  gross  earnings,  accoanted  for,  as  we 
have  seen,  by  the  contraction  in  the  paaseng^'r  rev- 
enues, expentea  were  rednced  $1,100,885,  learing  a 
loss  in  net  of  only  $499,584.  Tbe  report  tells  as  that 
"the  improTed  standards  of  maintenance  hare  been  ad- 
hered to  and  the  physical  condition  of  the  railway  and 
of  its  f  qaipment  has  been  maintained  in  all  respects 
and  improTtd  in  many."  No  one  who  knows  how  the 
Illinois  Central  property  haa  been  managed  will  need 
any  eridence  to  support  this  statement.  Ii  is  interest- 
ing nererthelesa  to  see  how  the  redaction  of  nearly  H 
million  dollars  in  the  expaaae  acooonta  was  eff-'Cted. 
We  find  fir«t  of  all  that  pMaenger- train  exp»*nsea  were 
diminished  $310,085,  aod  the  decrease  in  this 
«aae  follows  of  ooarae  entirely  from  the  great 
reduction  in  tbe  volume  of  the  passenger  traffic. 
Then  we  find  a  rednotion  of  no  leas  than  $300,768 
under  the  head  of  claims  and  damages,  and  a  sav- 
ing of  $77,029  io  station  expenses,  of  $56,926  in 
general  office  expenaes  and  supplies  and  of  $43,056 
in  general  expenses.  Under  the  head  of  maiote 
nance  of  way  and  structures  there  was  no  decrease, 
but  an  increase  of  $«;8,824;  no  less  than  1,104,17><  new 
ties  were  put  in  daring  the  year  (ciTing  a  high  average 
of  renewals  for  2,888  miles  of  road)  and  19,531  tons 
of  new  rails  were  used.  For  maintenance  of  equip- 
ment $338,774  less  was  spent  than  in  the  previous 
yeu-,  but  in  this  prerions  year  the  outlay  had  been 
•880,679  more  than  in  189S-8,  so  that  the  amount  for 
1894-5  was  almost  preeisely  the  same  as  two  years 
before. 

Under  the  small  loss  in  net  earnings  the  income  ac- 
count makes  an  exceedingly  gratifying  showing.  It  is 
not  necessary  to  detail  here  the  changes  in  the  various 
items.  The  important,  the  significant  fact  is  that  ac- 
cording to  the  figures  furnished  tbe  company  earned 
in  fall  daring  the  twelve  months  its  five  per  cent  divi- 
dends. Such  an  outcome  we  need  hardly  say  appeared 
rather  improbtble  at  the  beginning  of  the  fi-cil  fear; 
and  certainly  a  road  which  can  show  5  per  cent  divi- 
dnids  earned  for  its  shareholders  in  a  jear  like  the 
last,  with  all  tbe  special  and  general  adverse  features 
which  marked  the  coarse  of  the  period,  must  be  consid- 
ered to  have  done  remarkably  well.  Many  other  Urge 
companies,  as  the  reader  knows,  were  obliged  to  reduce 
their  dividends,  and  even  then  found  themselves  with 
a  heavy  deficit  at  the  end  of  the  year.  In  the  Illinois 
Central  case  the  result  is  particularly  gratifying,  as 
the  company  has  in  recent  years  largely  increased  its 
obligations  through  the  various  new  aoquisttions  which 
it  has  mmh.  The  Yaxoo  &  Mississippi  Vitlley  (form 
eriy  the  Louisville  New  Orleans  &,  Texas)  is  one  of 
these  acqaisltioDs  whose  accounts  are  kept  separate 


and  distinct  from  those  of  the  Illinois  Central,  and  it 
shows  for  the  late  ye^r  a  surplus  above  charges  in  the 
sum  of  $261,901 ;  the  Illinois  Central  received  the 
1219,134  surplus  of  the  previous  year  as  interest  on  its 
holdings  of  Lonisville  New  Orleans  &  Texas  second 
mortgage  income  bonds. 

A  number  of  important  financial  transactions  were 
carried  throngh  daring  the  year.  Among  these  was 
tbe  refunding  of  the  7  per  cent  bonds  of  the  Iiwalines 
by  the  issae  of  Illinois  Central  Western  Lines  4  per 
cent  bonds.  Another  was  the  purchase  of  $5,982,000 
of  Chesapeake  Ohio  &  S)uth western  first  mortgage 
bonds  (oat  of  a  total  issue  of  such  bonds  of  $6,176,000) 
at  a  cost  of  $6,889,699.  The  company  already  owned 
the  greater  part  of  the  junior  securities  of  the  same 
road.  The  report  refers  to  the  contract  of  sale  of  the 
property  to  the  L'>ui8ville  &  Nashville  and  says  the 
contract  was  annulled  November  last  year.  The  suit 
broaght  by  the  State  of  Kentucky  against  that  com- 
pany, to  prevent  the  carrying  out  of  the  arrangement, 
has  been  twice  decided  adversely  to  the  Louisville  & 
Nashville,  it  is  pointed  out,  the  last  time  by  the  unani- 
mous opinion  of  the  Court  of  Appeals  of  Kentucky, 
which  is  the  Court  of  last  resort  in  the  State  from 
which  the  Nashville  Company  holds  its  charter. 
"While  it^is  understood  that  a  writ  of  error  has  been 
taken  to  the  Supreme  Court  of  the  United  States,  such 
writ  does  not  supersede  the  decision  rendered,  which 
is  and  will  remain  permanently  binding  unless  re- 
versed by  the  Supreme  Court,  of  which  we  are  advised 
hj  counsel  there  is  no  prospect." 

To  provide  for  the  purchase  of  the  Chesapeake  Ohio 
4  Sonthwestern  first  mort^tage  bonds  the  Illinois  Cen- 
tral arranged  a  temporary  loan  of  $7,000,000,  payable 
in  1896,  and  it  is  an  indication  of  the  very  high  credit 
of  tbe  company  that  this  loan  was  placed  on  the  basis 
of  only  31  per  cent  interest  per  annum.  The  new  stock 
DOW  to  be  issued  will  go  to  the  extent  of  $7,000,000 
to  lake  op  these  notes  and  the  Ch^peake  Ohio 
&  Sonthwestern  1st  mortgage  bonds  will  then  be 
in  the  Itlinois  Central  treasury  absolutely  free 
from  all  lien.  The  company  reports  also  $1,801,- 
471  of  bills  payable  and  $1)46,644  of  other  current  lia- 
bilities, making  a  total  of  current  liabilitits  (including 
the  $7,000,000  notes)  of  $9,448,115.  But  against 
this  the  company  held  $5,675,787  of  cash  aiid  cash 
Mseti,  making  the  net  total  of  current  liabilities  only 
»3,7W,328. 


A    P088IBLB    RESULT   OF    THE    WAR    IN 
THE    EAST. 

Since  the  commencement  of  hostilities  between 
0B3&  and  Japan  it  haa  been  evident  that  the  results 
of  the  war  w  nid  be  numerous  and  weighty,  having  an 
ioflaence  to  be  felt  the  world  over  and  probably  for 
generations  to  come.  So  certain  was  it  to  lead  to  new 
combinations  of  the  Powers  that  it  could  hardly  fail  to 
give  new  features  to  modem  diplomacy. 

We  had  no:  long  to  wait  to  see  the  justice  of  those 
opinions    vindicated.      Scarcely  had  the  war  ended 
when  Russia,  contrary  to  all  precedent,  steps  forward 
and  forbids  Jipan  to  retain   her  conquered   territory, 
practically   dicta'ing   new   terms  of  peace.     It  was  no 
surprise  to  fiid  France  abetting  Russia.     It  was,  how- 
ever, a  surprise  to  find  Oermany  on  the  same  side;  and 
there   was   unconcealed   satisfaction   among  thinking 
men  that  Oreat  Britain,  luly  and    the    United   States 
held  themselves  aloof  from  this  alliance. 
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Thtre  is  no  evidence  that  Germany  has  reaped  any 
satisfaction  from  the  temporarylcompact.  On  the  con- 
trary there  is  reason  to  believe  that  it  has  given  to  her 
■ome  cause  for  regret.  France,  on  the  other  lianJ, 
besides  reaping  certain  pecuniary  advantages,  has  ap- 
parently grown  more  aggressive  both  in  Asia  and  in 
Africa,  and  the  tenor  of  her  conduct  points  to  the  ex- 
istence of  an  understanding  with  Russia  that  help  will 
not  be  withheld  when  it  is  needed  by  the  one  or  the 
other,  either  for  attack  or  defense. 

The  two  Powers  which  have  special  need  to  guard 
•gainst  this  combi nation  are  Great  Britain  and  Ger 
many.  France,  naturally  enough,  hankers  after  Alsace 
•nd  Lorraine.  We  are  not  permitted  to  doubt  that  in 
the  event  of  war  arising  from  any  source  and  becom- 
ing general,  Russia  being  on  her  side  she  would  run 
the  risk  of  a  fresh  invasion  by  Germany  to  recover 
them.  She  feels  unfriendly  also  towards  Great  Britain 
for  her  continued  occupation  of  Egypt;  and  it  would 
seem  as  if  expuhion  of  the  British  from  the  banks  of 
the  Nile  would  give  the  French  people  hardly  less 
pleasure  than  the  recovery  of  their  lost  provinces. 

The  relations  of  Russia  and  Great  Britain  are  of  a 
far  more  delicate  kind  than  the  relations  of  France  and 
Great  Britain.  At  a  thousand  points  the  two  empires 
touch.  For  nearly  six  thousand  miles — from  the 
Bosphorus  to  the  Pacific — they  confront  each  other. 
Collision  would  be  easy  ;  and  collision  at  any  point 
might  le&d  to  a  most  ruinous  war.  They  are  and  long 
have  been  natural  enemies.  Might  they  not  be  friends  ? 
Russia  wants  an  outlet  to  the  Mediterranean.  She 
wants  also  an  open  port  on  the  Pacific  Coast — a  port 
which  shall  not  be  ice-bound  for  three  months  la  the 
jear.  Great  Britain  refuses  to  give  her  consent  to 
either  the  one  arr<ingement  or  the  other.  So  long  as 
this  state  of  things  continues  there  is  danger  of  war  ; 
and  it  could  not  fail  to  be  war  on  a  large  scale.  AVhat 
the  r< suit  would  be  no  one  can  foresee.  It  would  cer- 
tainly be  a  world-wide  calamity.  It  would  convulse 
Europe— it  would  convulse  Asia,  and  it  would  uniloall 
the  good  work  which  has  been  done  in  Africa  i a  recent 
years. 

Is  there  no  way  of  getting  out  of  these  difficultifs 
except  by  the  sword  ?  Must  these  huge  armaments 
continue  ?  Must  they  grow  larger  and  larger  every 
year  ?  Is  peace  to  become  as  expensive  and  a^ 
ruinous  as  war  merely  because  war  is  dreaded  ? 
These  are  questions  which  men  who  have  the  good  of 
mankind  at  heart  are  seriously  asking  themselves,  and 
which  are  pressing  themselves  upon  the  attention  of 
governments.  As  an  indication  of  the  anxiety  that  be- 
gins to  prevail,  the  London  ''Spectator,"  goes  back  upon 
the  past,  advising  the  concession  of  Russia's  demands, 
and  recommending  an  alliance  between  Great  Britain 
and  the  Northern  Power.  How  far  the  "Spectator" 
speaks  for  itself  or  how  far  in  this  instanci  it  is  the 
mouth-piece  of  the  Government  we  have  no  means  as 
yet  of  knowing.  BjtU  is  well  known  thit  the  editor  of 
that  ablest  and  most  consistent  of  the  weeklies  favors 
the  Conservative  side  of  politics,  and  that  he  enjoys 
the  confilence  of  Lord  Salisbury  and  his  friends  ;  and 
when  «e  bear  in  mi cd  that  the  course  suggesttdand 
recommended  is  directly  the  opposite  of  thit  which  is 
historically  associated  with  the  C  mservative  party,  we 
find  it  hard  to  believe  that  so  daring  a  step  would  be 
taken  by  so  eminent  an  organ  of  public  opinion  with 
out  some  understanding  with  the  Government,  or  at 
least  with  some  of  its  more  prominent  members.  Tne 
most  reasonable  presumption  is  that  the  article  is  in- 


tended to  act  as  a  feeler,  and  that  its  object  is  to   test 
the  pulse  of  public  sentiment. 

The  "Spectator,"  however,  must  be  allowed  to  speak 
for  itself.  After  reminding  the  reader  that  Russia 
and  Great  Britain  stood  side  by  side  in  the  wars  against 
Napoleon,  and  denying  that  there  is  any  necessary 
enmity  between  the  two  Powers,  it  boldly  declares 
that  "  the  people  of  the  United  Kingdom  have  aban- 
doned  the  idea  of  keeping  Russia  out  of  Constanti- 
nople,  or  an  open  port  in  the  Mediterranean."  "  It  is 
not  business  or  common  sense  or  common  prudence" 
to  persist  in  such  a  policy.  That  Russia  should  desire 
a  port  in  the  North  Pacific  is  "  most  legitimate  and 
most  natural."  "  Russia  with  open  ports  would  be 
more  vulnerable  to  the  Power  which  commands  the 
sea  than  Russia  with  closed  harbors."  "  WHat  then 
should  we  do  ?  We  should  say  to  Russia :  We 
abandon  frankly  and  finaPy  all  attempts  to  pre- 
vent your  access  to  the  Mediterranean,  and  we 
do  the  like  in  the  case  of  the  North  Pacific, 
on  the  understanding  that  you  give  up  the  pol- 
icy of  threatening  the  Indian  frontier  and  of  working 
with  France  to  irjure  our  interests  in  Africa  and  else- 
where. Further,  we  are  prepared  to  come  to  a  detailed 
arrangement  as  to  your  and  our  expansion  in  Asia  gen- 
erally. For  example,  so  long  as  our  trade  interests  are 
saved  from  injury,  we  shall  make  no  objection  to  your 
absorbing  portions  of  Northern  and  Eastern  China.'' 
More  in  a  similar  vein  follows;  and  the  article  closes 
with  "  the  hope  that  Lord  Salisbury  will  find  it  possible 
to  come  to  such  an  understanding  as  that  iudicated. 
If  he  does,  he  will  secure  the  gratitude  of  all  those  who 
wish  to  see  England  free  and  strong,  and  not  entangled 
in  a  net-work  of  conventional  and  unreasonable  enmity 
with  a  Power  that  nature  has  m  irked  out  for  oar 
friendship." 

If  such  sentiments  have  found  a  lodgment  in  the 
mind  of  Lord  Stlisbury  or  of  any  number  of  his  col- 
leagues, or  if   they  have   fouad   favor  with   any  large 
sfction  of  the  British  people,  a  most  marvelous  change 
has  passed  over   them  since    1878,  when  B^aconsfield 
and   Salisbury  returned   from   Berlio,  bringing   peace 
with  honor.     But  times  change,  and  men  change  with 
them.     The  war  in   the.  East    has    created   new  con- 
ditions; and   Great   Britain   cannot  afford   to    be  in- 
different to  the   Ruaso- French  combination  or  to  the 
fact  that  next  year  the  Triple  Alliance  will   come  to 
an  end.     Russia  in   the   Pacific  might   be  a   matter 
of    comparatively    little    importance    to   any    of    the 
European     Powers;     but     Russia   in     Constantinople 
or  Russia  in  the  Mediterranean  would  be  a  revolution 
more  complete  than  anything  Europe  has  experienced  in 
some  centuries.     We  very  much  doubt  if   any   of  the 
Powers  except  France  is  prepared  to  welcome  such  a 
change;  and   France   ia   ttiis   mater   is    probably  in- 
fluenced  more  by  sentiment  than    by   reason.      That 
such  suggestion?,    however,  should  emanate  from  such 
a  source  proves  that  we  are  on  the  eve  of  a   period  of 
active  diplomacy.     Great  changes  are   pending.     It  isi 
satisfactory  to   know  that  the  changes  promise  to  be  in  j 
the  interests  of  peace.  ' 
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GOLD    AND    SILVHR    MESINQ 
AUSTRALASIA. 
Melbockne,  Australia,  July  31,  1895. 
[From  an  occasional  correspondent.] 
For  the  first  half-year  of  1895  I  have  to  report  a  general  ad- 
vance in  gold  getting,  coupled  with  an  abnormal  proportion  of 
journalism  on  the  subject  of  Western  Australia.    Westralia  is 
"a  land  of  sand ,  «in,  sorrow  sore  eyes"  and  statistics— and  the 
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most  marvelou*  of  these  is  statistic*.  In  a  former  report  I 
said  the  imanination  put  no  bounds  to  the  richness  of  the 
plaee,  and  I  am  still  content  to  phophesy  that  it  will  do  great 
things:  but  I  do  not  want  it  to  do  all  the  great  things  promised 
te  m  erednloos  London  public.  When  the  t(Ood  things  sold  hy 
tha  groM  to  Englishmen  pay  dividends  gold  will  be  a  depre- 
efaitad  meul  and  we  will  see  the  gold  bugs  clutching  at  a  16 
to  1  offer  on  the  part  ot  the  silver  bi-oianiacs.  At  the  time  of 
writing  the  Westralian  boom  has  reached  Melbourne,  which 
is  a  good  oertiflcale  for  the  "  O  )lden  West."  Melbourne  ought 
to  know  a  safe  boom,  if  baring  been  crushed  bv  a  disastrous 
boom  serves  at  all  as  educational.  The  Westralian  official 
flgiucs  of  gold  production  for  three  and  one-half  years  past  are: 
Ounei*.  I  Ounce*. 

\9n ."MJ.SiS    18J4 »....2i>7,l31 

1893 110.990  I  1895  (lialfyear) \Oi.Uii 

These  amounts  repr^ent  the  entries  for  export  and  are  a 
fUr  criterion  of  the  progress  of  the  snonal  yield.  Sixty  per 
cent  of  the  pr>prrties  are  awaiting  the  arrival  of  machinery, 
and  the  proportion  that  is  is  not  will-cat  will  in  two  years 
time,  according  to  my  opinion,  mtterially  afT>^t  the  output. 
Aa  pirt  of  the  programme,  with  true  melodramatic  instinct. 
tb*  Western  Australian  Oovernment  has  introdueod  and 
carried  a  bill  to  establish  a  mint  at  P,>rth.  In  the  m»ntim<>. 
witboat  noise  or  bluster.  New  South  Wales  is  forging  ahead. 

For  tiM  past  half  year  the  miotago  was 93,349  oances. 

Th«  export  was — 

Gold  birs  and  in  matta 90,0M  onncee. 

Qnaru  oro  and  coneaotrataa 80.000  ounces. 

Making  a  grosa  total  of  313.S^I9  ounces. 

The  flgurea  for  i%  years  are: 

saw  form  WAtas. 

Ut3 1.SS.870    ia9«  ...^ „..  8M.7«7 

1893 ^ 17>.X88  1 1494  (k*U-TMr)..^ 3U.33S 

The  great  progress  of  this  province  in  this  dirootion  is  offic- 
ially ascribed  to  OoTcranMnt  aotioa  in  drafting  men  from 
tlie  cities  and  itboc-eoog»ated  eentrcs  to  the  gold  Belds. 

The  silrer  retnros  from  the  two  principal  New  South  Wale* 
ontpocta  coocemed,  Willyama  (for  Broken  Hill)  and  Syloey 
■re: 

■OrsrlamMla »... 18«.«ttOTiMM.  sis.sTs 

Issols.    a07.aMMweaa.  S«.74t 

LsadfealUoa ^ 17.'S»lewk  VtA,«i9 

ittffroi* ^....  ^. iniutu*.  v^i 

Uim sts axl  sosesstrst**    _  •S.noStaa*.  29'.iT^ 

Oi»|>Si  iBilts  on«U>»lB<  ■llT«r 97etaa«.  3l.lijl 

llie  great  Proprietaiy  Company  is  at  tiuM  of  writing  struK- 
gling  with  a  remarkable  subterranean  lire,  tiie  limbf-nnK  rf 
the  drives  and  tunnr's  having  become  igniud.  The  ptiocipsi 
fire  experts  of  Adelaide  and  Melbourne  bare  been  on  the  spot 
for  some  days  oonealliog,  but  the  streams  of  water  being 
poured  into  the  depths  make  little  differecce  and  the  company 
bas  the  apparalns  ready  to  fill  up  the  mine  with  carbotUo  acid 
gaa  and  choke  olT  lite  fire  scientifically.  But  tb?  fear  is  tliat 
tha  gas  will  penetrate  to  tbe  otber  mines  on  the  line  and  cause 
■peoial  damage  on  iia  own  account.  The  great  Proprietary 
was  already  commencing  to  nnrse  its  ores,  as  if  it  saw  its  final 
dividend  in  the  near  distance.  It  bas  liad  labor  tronblrs  plenty 
for  its  special  disadvantage,  it  has  suffered  with  all  silver  con- 
esms  in  the  great  silver  slump,  and  now  it  is  bit  because  it  dil 
not  have  its  hole  in  the  earth  insored  a^inst  fire. 

Tasmania's  modest  oootribation  to  (Im  stock  of  precious 

matals  is  siioara  tbos  by  the  Customs  returns: 

nasT  HALv-rata  1895. 

0«U.MJ»99enMSS.... ^  ........  a97,M9 

■aver  sn.  9401  looa ^ lOft.aoi 

Qnaeneland's  gold  returns  show  a  small  advance.  For  the 
first  half-year  of  1994  the  total  yield  waa  S97.tt8  ounocs  and 
for  the  same  period  this  year  V  8,384  ooncca.  The  returns  for 
deer  in  tbis  province  are  only  collated  at  tbe  end  of  the  year. 

Haw  Zealand  returns  are  not  to  band.  The  ptoduotion  there 
bni  not  varied  very  considerably  of  late  years. 

Tbe  mintage  for  South  Australia  shows  a  probable  increase 
la  tbe  ntiotage  to  tbe  extent  of  13,000  oances. 

Tbe  stalistios  for  Victoria,  really  tbe  premier  gold-producing 
prorinca,  are  s<^mewhat  coofosed.  Owing  to  tbe  facilities  for 
depositing  small  parcels  of  gold  tbe  Mtlbaurne  Mint  is  deslinic 
■Ota  directly  witb  tiM  miner  eaeb  year— tbe  number  of  de- 
pot tta  in  IM4  having  been  fi  4%8  agsinst  2,849  in  1801,  This 
■cans  that  a  laige  balk  of  gold  that  would  hitherto  have 
paascd  throogh  tbe  banks  now  goes  direct  to  the  Mint.  But 
tbe"ofll';ial  estimate"  is  principally  based  on  the  6anA;  re- 
tnms.  Tbe  error  in  this  "  oflBcial  estimate  "  therefore  grows 
greater  each  year.    For  tbe  past  half-year  the  "  official  esti- 


mate" 18  317,565  ounces,  whereas  the  Melbourne  Mint  received 
and  coined  860,550  ounces  of  Victorian  gold!  The  foolish 
"official  estimste  "  indicates  a  decline  of  S-'S.OOO  ounces,  while 
the  Mint  returns  indicate  a  normal  yield.  For  1S94  there  was 
an  error  of  50,000  ounces  in  the  "official  estimate."  As  a 
matter  of  fact  the  Parliamentary  head  has  been  approached 
in  the  matter  and  he  pl->ad3  guilty  to  the  error  but  makes  no 
effort  to  correct  it.  In  making  my  estimate  for  the  year  I 
accept  the  indication  of  the  Mint  figures  as  to  Victoria.  It 
may  be  convenient  to  quote  here  a  return  of  the  Australasian 
gold  coined  at  the  two  existing  mints  (Sydney  and  Melbourne 
for  the  first  half-year  of  1894  and  1895. 

r-Firtt  fix  moHlhs  of—, 
Protinea—  1894-  189  V 

Victoria ~.. SOO.SiVS  860,565 

New  f<oath  Wales 110.353  93,369 

New  Zealand «7.t62  14.130 

Qoeeo'land 398.108  3<(^,400 

Suutb  Australia ~ 16,854  24  081 

Ta«iiuuila 3'>.»79  Sx.649 

Western  Aiutralta 83,784  107,700 

Total  934.777  003,774 

This  table  is  a  criterion  for  four  provinces,  Victoria,  South 
Australia:  Tasmania  and  Western  Australia.  The  other  prov- 
inces export  large  quantities  direct  to  England  or  America. 
In  the  esse  of  Victoria  I  will  treat  the  official  error  for  1894 
(078,680  ounces)  as  if  it  were  correct,  and  will  quote  1895 
without  change,  although  it  really  will  produce  731,000 
oaooes. 

With  this  praviso  I  have  much  pisasare  in  submittinja 
fortcast  for  the  current  year. 

1894  AUD  AS  BSnitiTa  FOB  1895. 

1894. 
froMowiM**. 

834,7*7 

.••..••■....•.*.....     S31.5S3 
•75.n«J 

!••■••■  •••■  •  •  ■  •  ••••••  w4>a9  ■  V 

87,878 

Vietoris •78,8»0 

Wasiara  AnstraUa •07,181 


Mew  asatt  Wales 

RswlaaUed 

<tsssaslaa4 ........ 

SNtk  AastraUa... 


1895. 

ffroUOHIMSC 

400.000 
331.533 
680,000 
48.000 
60,000 
673,680 
340,000 

TetaL - ~ 3.195,848        2.333,313 

To  bring  tbeae  fignree  to  oaooes  fine,  a  general  reduction  of 
8  per  cent  for  base  metal  is  necessary. 
Tbe  Australssian  gold  progress  for  three  yesrs  is  shown  thus: 

finr  ounces 

IBM 1,711,892 

laiL - - 2,020,180 

Itm 8,187,857 

arOOK   EXOBAiraB  CLBAUHa-UOt^SB   TKABBAOnOKS.  —  Th« 

Subjoined  statement  includes  the  transactlonYof  the  Stock 
Sxcnange Clearing-Bouse  from  S>pt.  i6  down  to  and  including 
PViday,  September  27:  also  tbe  aggregates  from  January  to 
Angast,  inclusive,  in  1895,  1891  and  1893. 

■roox  axoaanaa  otaAamo  aooaa  raAasAonoas. 
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331.200  12,200.000  333.400 
183,500  9,000,000  170,300 
112.400     6,400,000     77,500 

103,000    e.soo.roo    62.200 

135,700     8,000,000  143,600 


ToLwIC  7,193,700  457,400,000 
Wklaat7r4.3I6,400  283.500.000 
Sept.33  1,991,500 134.700,000 
9761100  63.400,000 
985,400  64.800,000 
1,0:.'<,200  57.800,000 
003.400    51,000,000 


24. 
25 
26. 
27.. 


Tot.  wk.  8,8  79.600  371.700.000 
WkU«trT4,26 1.300  254,900,000 


765,800  41,400,000  786.900 
310.800  20,900,000  557.700 
100.300  10.700,000  157,100 
122.800  6,900,000  114.400 
108.900  6.100.000  81.200 
107,3'0  5.400.000  lOi.OJO 
01.700     4,500.000     49,100 

021,000  33,400,000  501,70)     1,660 
331,700  15,800,000  410,900    1,533 
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The  BUHrkg  cleared  now  are  American  Cotton  Oil  common' 
American  Su^ar  common,  American  Tobacco  common,  Atch- 
inou.Ontralof  N.  J.,  Chesapeake  &  Ohio,  Chicago  Builington 
&  qaiacj,  CbicHuo  Oaa.  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  West<?rn  common,  Chicago  Rock  Island 
ft  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western.  Distilling  &  Cattle  Feeding,  General  Electric,  L&ke 
Shore  &  Mirhit-ao  Southern,  Louisville  &  Nashville,  Manhat- 
Un,  Missouri  Ksotas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England.  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred.  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferred,  Tennessee  Coal  &  Iron,  Texas 
ft  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred,  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Whetling  &  Lake  Erie 
oommon. 


IFrom  oar  own  oorrespondent.] 

London,  Saturday,  Sept.  14, 1895. 

There  is  a  better  political  feeling  both  here  and  on  the  Con- 
tinent. Strong  hopes  are  now  entertained  that  the  Sultan  will 
give  way  to  the  pressure  put  upon  him  by  the  United  King- 
dom, Franse  and  Russia,  and  that  the  Bulgarian  Government 
will  exert  itself  earnestly  to  prevent  interference  in  Macedonia . 
The  Austrian  Emperor  has  been  visiting  the  German  Emperor 
to  take  part  in  the  military  manoeuvres,  which  has  caused 
great  gratification  both  in  Germany  and  in  Austria-Hungary, 
and  the  Roumanian  Government,  if  it  has  not  actually  entered 
the  Triple  Alliance,  is  very  friendly  disposed  thereto,  and  is 
exerting  itdelf  to  allay  the  Roumanian  agitation  in  Transyl- 
vania. 

Perhaps  the  most  significant  event  of  the  week  is  the  trans- 
ference of  the  British  Ambassador  at  Pekiu  to  St.  Petersburg, 
our  recent  Ambassador  at  St.  Petersburg  being  sent  to  Berlin. 
This  means  that  Lord  Salisbury  is  about  to  enter  into  serious 
discussions  with  Russia  respecting  China  and  Japan,  and  that 
he  wishes  to  have  in  St.  Petersburg  a  minister  who  is  thor- 
oughly well  informed  on  all  matters  respecting  the  Far  East. 
At  home,  now  that  Parliament  is  broken  up,  everything  polit- 
ical is  at  a  standstill.  But  it  may  be  noted  that  Mr.  Balfour 
has  just  written  a  letter  in  which  he  repeats  his  statement  in 
the  House  of  Common?,  namely,  that  while  he  remains  a  con- 
vinced bi-metallidt,  he  cannot  speak  for  his  colleagues.  He 
does  not  believe  that  a  conference  would  come  to  anything, 
and  he  thinks  an  unsuccesful  conference  would  be  injurious. 
It  is  understood  that  strong  pressure  was  put  upon  Mr.  Balfour 
by  his  colleagues  and  his  party  to  dissociate  himself  as  much 
as  possible  from  the  bi-metallist  agitation. 

The  large  and  tteady  inflow  of  gold  is  making  the  Bank  of 
England  stronger  every  day.  The  stock  of  the  metal  is  now 
nearly  42  millions  sterling  ;  the  reserve  is  not  much  short  of 
32)^  millions  sterling,  and  the  total  dep^8its  are  nearly  53i^ 
millions  sterling.  Yet  there  has  been  some  borrowing  at  the 
Bank  this  week  at  2  per  cent,  mainly  due  to  the  demand  for 
the  Stock  Exchange.  Upon  the  Continent  the  value  of  money 
ia  rising,  ss  it  usually  does  at  this  season  of  the  year,  the 
Austro-Hungarian  Bank  having  advanced  its  rate  of  discount 
from  4  per  cent  to  5  per  cent. 

The  price  of  silver  is  steady  at  30  9-16d.  per  ounce,  though 
there  is  very  little  demand  for  the  Far  East,  and  the  India 
Couccil  continues  to  eell  its  drafts  exceedingly  well.  Partly 
this  is  due  to  remittances  to  Japan  and  partly  to  the  purchases 
here  of  rupee  paper.  During  the  week  there  has  been  a  very 
active  speculation  in  that  stock,  though  there  is  nothing  more 
to  justify  it  than  a  vague  belief  that  silver  having  remained 
steady  so  long  is  likely  to  advance  further.  The  price  of  3J^ 
per  cent  rupee  paper  in  Calcutta  is  now  108J^,  so  that  specu- 
latois  here  are  buying  at  a  price  equivalent  to  a  premium  of 
8%  per  cent. 

The  fortnightly  settlement  on  the  Stock  Exchange,  which 
began  on  Monday  morning  and  ended  on  Thuradiy  evening, 
■bowed  an  untvieldly  acouat  open  in  gold  shires.  Tliere 
was  plenty  of  money  available  for  every  one  in  good  credit, 
bat  there  was  much  disinclination  to  lend  to  weak  people, 
and  many  of  theae  were  unable  to  carry  over.  Consequently 
there  has  been  a  good  deal  of  selling.  The  over-work  likewise 
of  both  brokers  and  dealers  makes  it  impossible  to  get  through 


the  clerical  labor  in  time,  and  therefore  the  passing  of  names 
for  transfer  could  not  be  affected,  and  in  consequence  there 
was  a  good  deal  of  ofScial  buying  in.  There  has  theref.>re 
been  some  set-back  in  the  mining  market,  though  U'lt  nearly 
as  much  as  might  have  been  expected  uc  der  the  circumstanoea 
after  so  great  a  rise  as  has  taken  place  during  the  past 
three  months.  Two  or  three  times  it  looked  as  if  there 
would  be  a  serious  break,  but  buying  for  the  Continent  has 
kept  up  courage.  And  furthermore,  it  is  announced  that  th» 
crushings  at  the  Witwatersrand  mines  for  the  month  of  August 
are  203,573  ounces,  an  increase  of  somewhat  over  4,000  ounces 
compared  with  July  and  of  2,812  ounces  compared  with  June, 
previously  the  largest  output.  Taking  the  three  months  to- 
gether the  pr<  duct  the  present  year  has  been  603,987  ounces, 
against  511,092  ounces  in  the  corresponding  period  of  1894, 
885,145  ources  in  1893  and  306,754  ounces  in  1892. 

In  the  American  department  the  continued  gold  shipments 
are  creating  much  uneasiness  here  and  practically  have 
stepped  business.  The  belief  is  very  general  that  a  new  loan 
will  be  brought  out  before  long  and  that  th<>reafter  the  ship- 
ments will  end,  for  some  time  at  all  events.  But  until  a  loaa 
is  announe>ed  or  there  is  assurance  that  the  loan  syndicate  will 
maintain  the  reserve  at  100  million  dollar?,  there  is  little  proba- 
bility of  a  revival  of  business  here.  At  the  same  time  the 
market  is  being  watched  with  great  eagernea?,  for  whenever 
the  currency  question  is  settled  there  is  sure  to  be  an  immense 
investment. 

One  quarter  of  the  shares  of  the  Anaconda  Mining  Company 
has  been  bought  by  a  syndicate  here  subject  to  the  condition 
that  the  statements  of  past  profits,  condition  of  the  mine  and 
so  on  madrt  by  Mr.  Haggia  are  found  correct  by  Mr.  Hamilton 
Smith. 

There  is  a  fair  amount  of  business  in  South  and  Central 
American  securities,  and  the  Continental  bourses  are  fairly 
steady,  though  matters  are  looking  very  bad  in  Spain.  At 
home  trade  is  steadily  improving,  the  Board  of  Trade  returns 
for  Augu't  being  exceedmgly  good,  and  the  reports  from  all 
the  priccipal  centres  being  very  hopeful.  Prices  have  not 
risen  very  much  yet,  though  ihi-re  is  a  distinct  upward  tend- 
ency, and  certainly  there  is  much  more  confidence  than  has 
been  felt  here  for  years. 

The  folliwmg  snows  the  quantities  of  wheat,  flour  and 
'naize  afloat  to  the  United  Kingdom  : 
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The  imports  since  January  1st  have  been  as  follows: 

1895.  1894.  Difference. 

Imports                    &  &  £• 

January  ......     36,753,068  38,458,613  -1,708,545 

February 28.134,489  33.984,085  —5,849,596 

March 35,980,590  35,327,037  -t-653,5.-,3 

April 34,341,358  35,015.781  -674.423 

May 34,752,086  34,134,060  -1-618,026 

June 33,884,o-*4  34,2^»,«79  —345,095 

July 35,120,142  31,«35,553  -»-3,292,589 

Augujt 34,611,305  31,638,521  -^2,972,7n4 

8  aonths...  273,360,885  274,430,409  —1,039,524 

I  e  exports  since  January  1st  have  been  as  follows  ; 

1895.  1894.  Difference. 

EXPORTS.                 S,  A  S. 

January 18.224,236  18,151,8&0  -h72,356 

February 15,968,395  17,679,449  -1,711,054 

March 18,523,030  18,098,903  -h424,127 

AprU 17,252,311  17,559,876  —307,565 

May 18,344,744  17,484,212  -(-860.532 

June 17,800,100  17,909,155  —109,055 

July 20,559,486  l'>,398,536  -1-2,160,950 

August 20,481,495  18,581, ;J40  -(-1,900.255 

8  months...  147,158,497  143,863,251  -(-3,295,246 


1  -93 
2,^47,000 
345,000 
391,000 


Per  Ct. 
-4-43 

-1721 

+  1-85 
-1-91 
-(-187 
—100 
-(-10-34 
-(■9-39 

-0-87 


Per  at. 
^0-39 
-9-67 
-(-2-34 
-1-76 
-f4-92 
-0-60 
-)- 11-74 
-(-10-22 

-f22» 
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The  re-exports  of  foreign  and  colonial  produce  since  January 
1st  show  the  foUowing  contrast: 
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Th«  foUowmic  rviurn  shows  the  {XisitiOB  of  the  Bank  of 
BoKlaad,  the  Bank  rate  of  diacouat.  the  price  of  oonaols,  Ac, 
ooiuiMred  with  the  last  three  jemiit: 
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Pixley    ft  Abetl    write  as  foUowa    aiuler  date  of 
£ld— Tke  total  porehaoM  bjr  the  Bank  of  MoglmaA  darln*  th«  wMk 

DurlBC  tka  wae  Um,  AflOOJMM  Km  Dm*  vlUdrawa  for  tb«  Capo. 
AtC^.ooo  tar  Alaxaadna  and  A.IO.000  fbr  itl«.    Arttval*:  Il«w  Z<<*- 
lanil.  A7,4.0jO:  Cape  Ton,  1134.000:  Kow  York.  «7 15.000;  Aa.tr»ll*. 
«75.0O0:  <rbla».  a33,o00:   lodia.  «il,OJU;  loial.  <1,0>^.OJO.    ."htp 
■Mt*  to  Bnm»ar.  SopI-  S.  A40.9tf7. 

■U*«r-rb*ro kao booa  ae  ofcaa—ln  prtoa  fora  wftokpaM^rad  Iha 
Mart  I  eoottoaoo  otaadr.    OapaUaa  ata  ••all,  aa4  aalUr*  ntkar  kot4- 

o3m.  •fela^aaM,  ••»«.  S:    BMBkaf.  isi.700:  Shaachai.  Mti.ooa-. 
tala>  A  74,7001 

Maidraa  Oollan— Tka  aMraot  prtee  of  th<Ma  aata  M  »^>U  thero  I* 
Toar  mala  AaU*.   SUfsaato  la  Foaaoc.  «39,eoo. 

far  bolUOB  f  rapotwl  a»  foUowa  t 
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4araaa  (oM  aola 
l>«a«a  «ot4  aila.oo 


•««.  UL  *»C  ». 


at  ifr-i«  11  lilt 
»M  I  aoM 


The  following  sbowa  the  Importa  of  eereal  prodooe  Into  thi> 
0nii«d  KinKdom  dortog  the  Hral  week  of  tbe  new  iM><i*>n 
compared  with  prerUnu  aaaaoos : 
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Vloar 4054M  S14.3W 

Sappliea  available  for  oonaomplioo  (esoloai**  of  alocka  on 
Septmnber  1): 

i»»s.  If*  IMS.  laes 

Wheal  tapmlad.ewt.  S.tM.100     l.*7«,iai      l.t»39t      l.san.'US 

laaottaof  aoor 403.*»0         Jie.lM         «t3.«^%»         377.<i<7 

Baiaaafhoma^rovB.      3J3.I3»        174.347        iWAii        37J.tf4« 

Total. .....  ~jim»3a  "T,»««,7»7  ~MS7,0»  ~«381.»l» 

13M.  t*M.  IWI.  1W3. 

14.       39a  7«.        SS«.    5d.        9»a    14 


(gonnacycialaatl  iHtsceUaaeoas  l^etoa 

SatiosUa  BA.XKS. — The  following   informatioD   regarding 
natiooal  riaaka  is  from  the  rreasory  Departinant : 

!CATtO!IAL  BANK  OB04NIZBO. 

5,018,— The  First  N»lloual    Biok   of    WIIU    Point 
•00,000.    "  ■     — 


John  E.  O'rn.'.  Preildeai; 


Texas,     '^pltal, 
W.  E.  Howells.  Cashier. 


Avar.  pMoe  wheat  woak.Ws 


tf««i4«M  riitaaatal     C«r«a4a— rar  Uaala. 
r^v  'iMir  oto3la<  qootatiaiM  for  aaourirtoi,  te.,  at  LoiO'-on 
urn  repoitod  by  oabto  a»  follow  for  the  waafc  aadinK  Sept. 


t>mtd»<t.              au, 

««.. 

Mm. 

WtO. 

Ifftwa 

«H. 

W««r,paroa    d.    90ie 

SO«f 

»o>.« 

a0O|« 

ao». 

S0», 

OmmUTmw.  1%  p.  e*a  lOJS 
Wm  aaaiiaat.  .....  ...  I07i>|« 

ffafe  raataa  pa  Panatfr.  00^3% 

l«7»ia 

107% 

;07i\ 
loo- 16 

107% 

■07%' 

107% 

107% 

I07IS. 

107  « 

107% 

00-4  ;<■ 

100  5  S 

1HI«7% 

100  45 

Atah.  rapwAAPa 33>a 

aa% 

a3% 

■is 

31% 

33  >« 

1  IMaMaka  A  Ohia »>•• 

w% 

<»T, 

61% 

Hi 

03% 

3l 

31*4 

31 

31% 

■21% 

1  We.  Muw.  *  at.  Paai..    77% 

7»% 

7l»«4 

7«% 

711 

«7* 

■taato  OMlfal too 

10*1 

t<««» 

101% 

1  i>% 

101% 

«feaaka*a ia<>a 

lUia 

1531a 

L 

1>4 

«MiVIUa  AifMhrtUa..    -n't 

•5^ 

a^% 

<« 

«*% 

laalaaa  Oaauat  4«.  ...    7i 

74 

71 

>  -4 

71% 

lfoi.Kaa.A  rat  con.    .     I't^i 

M<a 

ta% 

I1\t 

!'<% 

18% 

9.  T.  Jaatral  A  aadmo  10^<« 

lO.'S"* 

t»9? 

105 

105% 

K5H 

R.  T.  Uca  Brie  A  arooi.     lis 

H-o 

im 

11 

13 

13 

Sdaeaaeta     .„  .....    7* 

7t% 

«o% 

80 

81% 

83% 

IT  T  OakA  WaMara...     M'a 

n>% 

M> 

13% 

•  8% 

1-7, 

XarlMK  A  iraara,  »ra(.     1  f^ 

15>a 

IW 

M 

IS 

15% 

;  wthara  Paoiaa,  fnt..    t»V 

1K% 

10% 

10% 

1>»«» 

18% 

Phil.  A  Kaad..  »ar  stafa    io>« 

^T^« 

l»7% 

57% 

»7% 

57% 

10« 

10% 

lil'4 

10% 

11% 

■oAthora  Itr ..  earn  .....    li>« 

13% 

li% 

13-a 

ia>« 

13% 

^    da        pr«rd 40 

tl 

iO% 

40% 

40% 

411% 

OaieaPaia* 15H 

«aAaah,if«l 34 

15^ 

IS« 

15 

ia% 

15% 

M>a 

ai\ 

31% 

34 

34 

OOBPOaATB  BXISTBNCB  BXTSKOBD. 
2,302.— The  First  NaUonal  Bank  of  Ballevne.  Ohio,  until  September 

17, 1918. 
2,304.— The  WmtUrop  Matlonal  Bitnkof  Boston,  M»s»»oliUMtts,  iintU 

September  l'^,  ru5. 

2  305.— The  Peui>le'9  \>>tlunal  Bank  of  Bratleboro.   Vermont,  oatU 

St^tamber  18,  lUlS. 

in  UQITIDATIOK. 
4,384.— The  Flr»t  Xittional  B»ok  of  Rl<««,  Ooloralo,  has  (tone  Into  toI- 

nntar;  lUxiiidatiun.  br  re<olii  Ion  of  Its  stookhoUlers,  dated 

aptti  '8.  ISMS,  to  takeelfcot  AorllSii.  1S»5. 
4,837.— The  Idaho  .Vattoaitl   Haoc  of  Poeatello.  Idaho,  has  Koaelnto 

TOioatArj  llqaidailitn,  by  re?ioUition  of  lu  s'ockhoiders,  dated 

July  l".  IS-jS.  to  take  nOeot  Auifiisi  5.  l-jas. 
4  990.— The  Pf' I  .nal  Bank  of  dlorailo,  Texas,  has  ?one  Into 

Toluur  .  iloa  b]r  reaulatlonot  lu  stoekhulders,  dated 

July  -J- 

3  277.— The  Flr»t  Nutt.u.il  B«Bk  of  Cherryv»l«.  Kansas,  has  gone  Into 

ToliiLUry  llqulila'ion  liy  revolution  of  Its  stookholders,  dated 
jane  3  <.  10  take  efl'Ct  Auruot  I.  I8n.=>. 
3  699.— The  First  National  U.tuk  of  Ked  Lake  Fall8,Mlnnesota,  has  rone 
tato  vomniary  liquidation  by  resolution  of  Its  stookooldera, 
dated  April  15,  Xstf5. 

ixaoLTBirr, 
4,3M.— The  Keystone  National  Bank  of  Superior,  Wlsoonsln,  Is  insol  • 

vaot,aDd  was.  on  A'lintst  15,1895,  placed  In  the  handset 

OUbert  O.  Thome,  Rroeirer. 
4,447.— Tka  Piral  Xailooal  B*n(  <>f  South  Bend,  Wasblnmon,  Is  Insol- 

Teat,  and  was,  on  Aaiput   17,  18D5,  piaeed  In  the  hands  of 

Joaeph  O.  Hrim.  Raoalrer 
2,aM.—The  Stale  Matlonal   Bank  of  Dearer,  Colorado,  heretofore  la 

TOiautarT  llqoMatloD,  Is  liieoiTsnt.  and  was.  00  AuoistSt, 

189^,  plaoeil  In  the  hand*  of  trilllam  8.  Velson,  Reorlrer. 
3  aOl.— The  Kraraey  lfa>lonal  Bank,  Kearney.  Xeb..  Is  ln<alreot  and 

Was  on  Sepceaiber  19,  1 8i»5,  plaowt  In  the  hands  of  Bobert 

Pay  oa.  KeaalTar. 

iMPOATS  AXO  BXPORTS  pos  TUB  WscK.— The  following  are 
the  import*  at  New  York  for  the  week  ondini^  for  dry  gooin 
SeptAmoer  19  and  for  the  week endioK  for  Keoeral  inerchandiaa 
SeptambtT  30;  aiao  totals  siooe  the  beginning  of  the  drat  weak 

10  jAnOAIT, 

roAAiaa  cAPoata  ar  vav  roa« 


fkp  ITssA, 

I>i7  0ooda  ... 
iMAlmaiMlae. 

TeUL.  . 


UrrOeoda..^ 
(MAl  aafdlaa. 


lan. 

i8,171.0«l 
•,»1  •1,458 

"ii>io»a.u'^ 
4n.9o«,i 

331,834.31.. 


1893. 

81. 840.000 
5,31«,5M 

~"  •"•«.«49 


18M 

•3.783.106 
4,857.385 


18M. 

•8,839.898 
6.0t5.8S« 


•7,639,391       •9.77S,7»4 


-.938    •<i3,514.90l  •100.905,758 
.>,883'   2.^1,1441.902    370.184,730 


ietaiaaw«ak«i»4l».030.45al»t3',3ll.^O'l8115.35«.ijO3  «3-<0.070.478 


Tha  importo  of  dry  leooda  for  oo«  week  later  will  be  foand 
is  oar  nmort  of  the  dry  icooda  trade. 

The  foUowinc  teAataiemenl  of  the  •xportA(ezoliiaire   of 
apoeie)from  the  port  of  S«m  T'lrk  to  focvtigC  P')rt9  for  the 
waak  aBdiniC  September  94  And  from  JanoAry  1  to  date : 
•Xfocn  wmon  bbw  tobk  roa  raa  waaa. 


U91.                  18«3         1         I8B«                  1895. 

ParttowMk.. 

•6,aai,ft78       «                          -                          *7.783,8a8 
37»,84l,aO)t,    J.                                                       i  i,A44.017 

rotalMweaka. 

l«M6,oa7,180  •3T3,0JU.u.H>  *3<>7.g7V,i3'«;»M7.43«,916 

ThA  foUowloir  table  ah  >«s  tli.-  «x»ru  awi  initMria  of  soeoia 
at  tha  port  of  New  York  for  the  weak  andin^  September  21  and 
tiBoa  January  1,  1890,  and  for  tha  oorreaponding  perio<i8  la 
18M  and  18Kt : 

«t>-'>«Ta  4«D  lATOATa  OP  arAotA  kt  «nw  roaa. 


ttpmrU. 


wmit. 


area*  Brttala 81 ,753377  8*8,4 1 1 ,080 

...  13,482.073 

«,0O0     "    

10,100 


Vaat  ti 
Itasiae 
•aatCa 


:'.&.>- 


5,)«32.'»I6 
7Ji5l,05« 


AUeCher  oeoaliles 

Tatal  18»4  

TMal  iaa« 

letal  18P3 


80,000 


,ai«c«/a>t.l.       IPatk.      Maes/an.  I, 


$15,741,734 

4,eO3,08f 

1,537,181 

861,307 

51,173 

487,3Sa 

70,70a 


.1 


9"»«354 
361,484 


•1,78»,«77  8«8,»37..'iS7 
0.000    «4.3'>.%,3»« 

a773a7  a9,e>8,i39 


S,3M 

0,033 

107,000 

1,374 

8111. 

3«f..- 
I.'i98.4'a 


.3.13 

■  i.788 
'.114  204 


ir««k 


iAlne</ait.l 


Ifaur,      aiiMt/an.1, 


Oraat  Brttala. 


•667,531  •36,429,304       • 


laar 

tfeel  ladlaa 

Masteo  ... , 

•oath  Amerloa    ..... 
AUethar  ooaatHaa. 

Tata)  laaa 

TMal  18»«. 

TWal  18a> 


10.100, 


18.143 

143,890 

3<*« 

ooo.an 

31,333 


i,8ao 
■"lao 


•877.631  crr.sis.iAo 

87i.3<3    3^.'20l,813 
M7.«m    23  611.1171 


•55,S7a 

•lies 
3oo,9aa 

871,481 

880,784 

18,136 


•1.4451  •1,431,561 
79,,'WOi  1.2<»»,78» 
33.0381     2,-51,378 


Of  the  above  iraporin  fur  the  ureek  in  Wi'i  (107.:)1'J  wpre 
Amrrican  gold  coin  and  $173  Amorican  siWer  oin.  Of  the 
ezporta  during  the  aame  time  tl.^'^.UOO  were  Amerioan  gold 
oola. 
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HrendatnlTk  Ptcures  BrooclK  From  P«Ke  5a6.-The 
BUtoments  below  are  prepared  by  us  from  the  figures  of  the 
New  York  Produce  ExchanRe.  We  first  give  the  recfipis  it 
Western  lake  and  river  ports,  arranged  so  as  to  present  tl  e 
comparative  movement  for  the  week  ending  Sept.  21,  W  5, 
and  since  August  1.  for  each  of  the  last  three  years: 


JUcriptt  at- 

»l«iir. 

Wluat, 

Con. 

OOO. 

Barlty. 

ati».\Mib. 

ButkMlb, 

BiaKMltu 

AuV82 16 

BimM8U 

OklOMO 

68.180 

6M,072 

1,808,670 

2,3^9,720 

020.632 

mimukM.. 

»ltM 

8S8.060 

88.100 

191,000 

609.200 

Dalnih 

1».»6 

8,447,406 

8,681 

162,656 

l,»04.lftO 

16,  WO 

Totado. 

1,8« 

I0O.4CO 

104.100 

1,700 

DMiOli 

3.22  i 

70,801 

46.608 

21.132 

2,100 

CtoTstaiM)... 

1.860 

MXii 

S.5(« 

13.360 



8t.Ix>ul«... 

lg,4«» 

88f>,«3» 

167.480 

3I4,?65 

7f0 

P«ort» 

4.S«0 

27.000 

879.800 

4U.600 

10,100 

KaiumMCnj. 

IS1.8T2 



Tot.wtW. 

2«fl,05t- 

8,877,815 

8.439,1(8 

8,»61,*78 

1,491  627 

Bamcwlc'M. 

37»,S»7 

5,779,964 

8.064,806 

2,367,760 

1,675,995 

8ui«wk.1Mi. 

440.68; 

6,962.02tl 

4,781,11; 

8,986,216 

693.310 

aHutAut.1 

1886 

1378.7*6 

3*,r89.138 

17,581,741 

80,e:  0,687 

8,644.831 

UiW 

2.e»8,':j>8 

46,168,188 

l«,859,8«8 

21,-34,98) 

6,202,892 

use 

2,6S».57t 

32.248,23,'. 

25.673,276 

26.273.346 

1,2(1,404 

Bum  u- 
ii.sie 

16,800 


a.ooo 


3.968 
1,200 

36.184 
7t  901 
60.934 

530,418 
471  93^ 
81*. 197 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tl  e 
week  ended  Sept.  21,  1895,  follow: 


JUa*»i'  at—  oi>u. 

New  York 106066 

Boa«on 66190 

Montrekl    98,338 

PhUadelphU  4I.«f6 

Baltimore 103,882 

Richmond 2,924 

New  OrleaM 18,314 


Wluot, 

blUA. 

906,275 

119.317 

164.709 

1",716 

66148 

18.514 

61B 


Com, 

Ooti, 

(mjk. 

tnufl. 

BV4.600 

534,6r0 

262.020 

1  OH.  160 

22,248 

9«,377 

74,h01 

74,106 

64.660 

1,774 

7.014 

261.642 

68,630 

Barley 
tmsK 
975 
600 
700 
800 


R 
bwK 

e:1 


6.661 

2,6->j0 


1.322,289    1,2jO,M8 
2S;6,871    .348.766 


870,003 
1,608.349 


3,075 
101,035 


1C.('43 
11,302 


B'^Total  week 432,<  99 

Week  1894 44l,0>u 

The  tot^al  receipts  at  ports  named  in  last  table  from  Jan,  1 
to  Sept.  21  compare  as  follows  for  four  years: 

1SS.S.  1894.  1893.  1892. 

Il,7i3,312  14,528.430  13,083,310  13,747,786 


BteehUol- 

Flour  T.  bbl«. 


Wboet   .... 

ba«>i.  f6.734,n86 

.,  ..      ••      3:4.464.685 
"      88,825.955 

.S»,853.689 

38,426,010 

32.123.745 

2.02a.69H 

244.686 

71,601,910 
39.383,078 
38.810.630 

Bwler 

jtfe. 

••        l,K'H.2fl2 

.  ...     "           313.124 

2,7811.318 
9U>,044 

88.98i!,6C4 

71,130,1-80 

41,212,i24 

3,17i),iii  3 

3.!39,HS3 

ToUlemln 90.968,112  110.176,629  151,149.480  207,068.562 

The  exports  from  the  several  seaboard  ports  for  the  ^  ee^ 
ending  Sept.  21   1895,  Hre  shown  in  the  annexed  statea  ent 

Com, 

buah. 
978.482 
1C4,"67 


Wheat, 
VtSeporit  from—  bufh. 

New  Tork 693.&'i0 

Boston 107.461 

Portland 

PbUadelphia 16.000 

Baltimore l^OOO 

New  Orleans 

Norfdik 

NcwiKirt  News  48.000 

Montreal 205,596 


(2.450 
26.»ii4 
161,636 

ii9.»99 
48,012 

i]?-*  3.180 
49,017 


Flour, 
6bl>. 
95  4S7 
35,V82 

Ualr, 

32,90'1 
l,4tO 

Hv, 
buih. 

Pea.', 
buth 
3,263 

35,897 

120,110 

2,430 

19,4.0 

'is 

—  ■■■■■ 

20.998 
30,465 

'"5.743 

Total  week 988,4l>7    1,5<3.180       311.118         68,801       9.0ne 

Same  time  1894 1,412.257         49,017       312,929         10,674  7.361         15,788 

The  destination  of  these  exports  for  the   neek  and  since 
1,  1895,  is  as  Ulow.     We  add  the  totals  for  the  corres- 
donding  periods  of  last  year  for  comparison: 


Sept, 


BxporU  for  WeeV 
vfkanfimet  S<p(.  21 
8*»Mt«—  bblB. 
United  Kingdom  267.245 
Continent  21.0!'2 
8.  ft  C.  America..  38.557 
Went  Indies  ....  19,8  2 
Brit.  N.  A.  Col's.  6.463 
Other  countries 

Total 811.149 

Total  1894 312.929 


-Flour.- 


.%nct  Sept, 
1,  1895, 

bbla. 

444,9H 

41.208 
107,865 
70,1'64 

l*-,8-.'8 
8.016 


Wheat.- 

Wefk      SMn«  S<J>e. 
1,  1895. 


Sept.  21. 
buth. 
714.97') 
257,908 


bxuh. 
2.337.(128 
491,109 


Week    Since  Sept. 
Sept.  21.     1, 1895. 


62.158 


68-,7;8 
90'i.717 


2,89(>,895 
4.072.137 


bttsh. 

810,f.78 

epu.Sii 

5.751 
6.787 
18.850 
2,lr72 

1,633.4'<0 
40.077 


bush. 

2.044.300 

l,e8i,;8-i 

5i',4Hf> 

44,470 

2,'),(10< 

3.598 

3,881.224 
178.862 


983.407 
1.442,267 

The  visible  supply  of  g^ain,  comprising  the  stocks  In  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports.  Sept,  21,  1895,  was  as  follows: 


Wheat, 
bttth. 
4,0:8.000 
8.0C0 


Atitvrtat— 
New  Vork 

Uo       afloat. 

Albkuy 

Boff.lo 2.079.000 

Do        aauat 

Clll  iwo 14,616,000 

Oo       afloat 

Mllwanka* 414.000 

Oo       afloat 

Oulath 4.728.000 

Oo       afloat 

Toledo 948,000 

Do      afloat 

Detroit 468,000 

Oo      anoat 

OswMO 67,000 

St.  Lonis 1,362,000 

Do      afloat 

OlnllnnatU 43,r00 

Boe'ou 79,000 

Tor>nu>. 9,000 

Mon'-real 132.000 

PhUadelphla 38.^000 

Pejrla. 86.000 

lollanapolli 148,000 

KaisaaCltr 871.000 

Bal'Imore 540.000 

Mlnnsapolla. 6,376,000 

On  MlululppI  BiTer.     

On  Lake*.. 1.5.sa,0O0 

OnoatMlandrlTer...     M4,000 


Com, 

bush. 

241,000 
17,000 
25,000 

894.000 

l,4i)l,006 


Tot<tl  Sept.  81,  t896.:>9..18J.0OO 
:  Total  Sept  14,IH»6,3H,i>9:i.noo 
Total  8ept. 82, 18M. 70,189.000 
Total  Sept.  8 1. 18M.68.0U3.000 
Total  Sept.  21,  l8M.ll,ve2.00O 


188,000 

'ifCooo 


ssg.oio 

6!i,030 

31,000 

171.000 

'"s.ooo 

10l!,000 
38.000 
62.000 
16,000 

161.000 

isiVooo 

1,837,000 
417.000 

5.411,000 
4,93 1,000 
4,193.000 
7,631.000 
9,799.000 


Oot». 

bush. 

830,000 
11.000 
8.^000 

100.000 

110,000 


18.000 
'88,006 


Rye, 
bMsh. 
17,01)0 


l^l,ooo 

'  3'5','oo'6 


108.COO 


Barley 
buah. 


830,000 


16.000 


143.000 


6,000 

32.000 

4.000 

101.000 

120,000 

200.000 

8,000 

2.000 

St.OOO 

110.000 

19,000 

7t'0.000 

127,000 

8.046,000 
2.811,1)00 
7,811,000 
4.101,000 
6,680,000 


4.000 
80,000 
46.0l0 

'S'o'ooo' 


614.000 
58.^000 
31'.),000 
40S.0OO 
1772.000 


1.000 


i.oro 

1.1  00 


2,2.01.0 
20.00U 

1.008,000 
4lri«.0<ia 

1  718,010 
5S9,000 
460.01.8 


— Messrs.  J;  B,  Skehan  &  Co.  have  succeeded   the  firm  of 
Marquand,  Skehan  &  Co.  and  will  coniiou'!  their  investment 
bond  and  stock   business  at  the  old  address.  No.  16  Broad  St. 
The  mfmbi-rs  of  the   prt^eent  firm  are  J.  B.  Skehan,   E.  S. 
Mendels  and  F.  R.  Wright. 


Colas.  —Following 
coins: 

Sovereigns. ......94  86 

Napoleons 3  85 

X  X  Betcliinarks.  4  70 
25  Pesetas 4  75 


are   current   quotatioos    in    gold    for 


Span.  Doubloon8.15  50 
Mex.  - 


Doiil)loons.l5  50 


Fine  ((Old  burs.. 


9^  no 
•a  3  90 

®  4  80 
®  4  82 
®15  75 
»15  75 


par  9>4  prem. 


Fine  sliver  liars... 

Fivo  francs 

Mexican  dollars.. 
Do  unooin'flial.. 

Peruvian  sols 

Eui^lish  silver  .. 


—  67    ®  —  68 

—  90    ®  —  95 

—  53>43  — 54 

® 

—  49    a  —  52 
4  85    3  4  92 


U. .-».  trade  dollars  —  .55    a  —  75 


City    Uallroad   Securities— Brokers'  Quotations. 


▲Man,  Ave.,  B'klvn— 

Cou.  5»,  g.,  1931. .A*0 
Imiit.  5  k,  k-.  1B31..J4J 

Bieek.  St.*  Ful.F.-Stk. 
Istmort.,  7s,  1900.J4J 

B'way47ttiATe wtock, 

l8tmort.,5».  1904.JiftD 
3d  mort.,  6s,  1914.JAJ 
B'way  l8t.8e,gnar.  1924 
2de8.1nt.as  rent'1.1905 
Consol  5s,  ie43...J&Li 

Brooklyn  City— Stock  ... 
Oonsol.  5s,  184i...j4&J 
BklTn.Cros8t'nSs.l908 
Bkl'n.Q'nsCo.itSnb.lst 

Bklrn,o,.tN'wi'wn— stk 
6s,  1939 

Brooklyn  Traction 

Preferred 

Central  Crosstown— Stk. 
let  M.,  6s,  1922.. .MAN 

Cen.Pk.  N.  AE.RlT,-Stk 
Consol.  7a,  1902.,, J&D 

Ohrtst'p'r*  loth  St— Stk. 
let  mort.,1898...Ac&0 


Mid. 

Ask. 

107 

85 

.... 

29 

31 

J 110 

112 

195 

200 

;iD« 

108 

5109 

112 

JU2 

.... 

{lOlH, 

106  •« 

HI 

114S 

178  Si 

180 

lie 

116 

105 

... 

no2Hi 

105 

200 

{110 

13 

16 

60 

63 

185 

20U 

ni8 

164 

167 

Jlllla 

150 

166 

103 

108 

Bid. 


Colnmbas  A  9th  Are.  6s.    Ill 

D.  V.  K.  B.  A  Bat'y— Stk.    1 67  >« 

1st,  gold,  6s,  1833.J<&U    114 

Sonp ...  «103'« 

Eighth Avonne— stock...    330 

Scrip.  B»^  x9U  103 

42d  4  Gr.  St.  Fer.— Stock    320 
12rt8t.<SMan.<fc8t.N.AT.I      53 
Intmort.  Us,  1U10.M<&):'|}11604 
2{1  morulncome  Os.J&J       66 

LoDf?  Isianil  Tra<'tion 20W 

Lex. Ave, i^Pav, Ferry  68.  Jil\i 
Metroiiolltaii  Traction..  102  ^ 
Ninth  Avenue— .Stock...  155 
Sw^niid  Av»»iiue — Stcok.  1.^5 
lstmort.,58,1909,M&^  108 
Debeutni  e  58. 190U.J  <£J '  103 
Sixth  Avenue— Mt.  ck....  212 
Thlia  Avenue— Stock...    195 

Ist  mort.,  6s,  1937.JAJ    121  Hi 
Twenty-Third  St.— Sl'k.    300 

Deb.  6s,  1903 100 

Union  Ky— Stock 107 

1st  6s,  1942 JlOlHi 

Westchest'r,  l8t.)ra.,58.  {lOlia 


lll>t 

168 

118 

106 

350 


330 

68 
117 

60 

21 
lll>t 
103 

ied" 
i'dj% 

216 
196 
122 

ibis' 


106 
102 1| 


}  And  accrued  Interest. 

Baa  Secnrities— Brokers'  Quotations. 


OAS  OOMPAKIKS.      I  Bid.    Ask.         OAS  COMPANIES.        Bid. 


Brooklyn  (Jas-LlgUt 130 

Central 160 

Consumers'  (Jersey  City). '  9 1 

Bonds 100 

Cltlaens' (Brooklyn)  ,   70 

Jersey  City  &  Holioken..'180 

Metropoli  tan— Bonds 108 

MutuaKN.  Y 1171 

Nassau  (Brooklyn) 2vo 

Scrip 100 

N.  r.  A  Bast  Blv.  l8t  6s..  I   91  "a 

Preferred 62 

Common 30 

Consoles  77 


IdO 
101 


;»5Mi 
51 'n 
32 
78 


People's  (Brooklyn).    ... 

Peoples'  (Jor>tey  City) 

Metropolitan  (Brooklyn) 
Williamsburg 

Ist  68 

Pnlton  Municipal 

Bonds,  6s „... 

Koultable 

Bnnds,  6s,  1899 

St.  Paul 

Bondrt,  68 

Standard  pref 

Common ,. 

Western  Gas  ..    , 

Bonds.  58 .     .. 


'    87 

170 

175 
1 220 
1 106 
1176 
i!05 

195 
'106 
:  65 
Ii88>9 
1108 
68 
66 
.{96 


176 


108 
i9'7"' 


68 
90« 
110 
70 
67 
97 


i  And  aoorued  Interest. 

Anction  Sales.^Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  auction: 

By  Messrs.  R.  V.  Harnett  &  Co. : 

Sliares. 

.to  Bank  of  New  Yoik,  N.  B.  A  23454 

67  National  Park  Bank 276>4 

By  Messrs,  Adrian  H,  Muller  &  Son: 


Bonds. 
$1,000    ChilstopUer    &    10th 

St.  RR.  78,  1898.  A&O....  109>4 
$3,000  Escmaba  Water    W. 

Co.  mort.  bauds        10 

$7,000  Kidderhook  &   Hud. 

Riv.  BK.  l.st  mort  bonds..    10 
$4,000  Homer  Water  Works 

Co.  1st  cons  6a,  1905.  J&J     1 
$l,fOO  Adam.s  Water  Works 

Co.  Cs    190S.     JAiJ  ....  1 

$3,000  Rochester  Water  W. 

Oil.  6s,  1907.     M&i 1 

$1,000  yenominie  Water  W. 

Co.  6e,  Ist  cons  ,1915.  A&O     1 
$4,000    Escauaba  Water  W. 

Co.  6s,  1911.     A&O  1 

$7.0S0  KlnUerhook  &    Uud. 

Ey  Co.  l6t  68,  1909.  J&D..      1 
$4,000    Beaver   Dam    Water 

Works  Co.  ist6e,1908.  F&A     1 


Bo»i<f». 
$4.0C0  Ncwaik,  N.  Y.,  Water 
Works  Co.  68,  1907.    J&J..      1 
i^hares. 
147  N.  Y.  Hemp  &  Flax  M'l'g 

Co 10 

200  Tucker  &  Carter  Cord- 

aue  Co.  $  1 ,0i  0  each. $3  p.  sh. 
1  Br'dwsy  &  7th  Ave.  RB. 

<o 192>9 

1  42d  St,  Man.  &  St.  Rich. 

Ave.  RR 53 

2  Union  Trust  Co 721 

2  Dry  Dock,  E.  B.  &  Batt. 

RR 168 

2  Uncoln  Nat'l  Bank 670 

2  Wntoln  Safe  Deposit  Co.216 

2  Erie  &  Kai'mazoo  RB.Co.20I 

10  Wagner  Paliice  tar  Co  .160 

52  Nat.  Shoe  &  Lealh    Bank.  94 

20  Electric  Euglueering    Jls 

Supply  Co  1 


Spencer  Trask   &    Co., 

BANKERS, 

37  &  39  PINE  STREET,  -  -  NEW   TORK. 

65  State  Street,  Albany, 
INVESTMENT    SECURIT  I  E  S. 

Samuel  D.  Davis  &  Co., 

BANKERS, 

NO.  40  WALL  ST.,  NEW  YORK. 

3AHCEL  D.  Davis.  Chas.  B.  Van  Nostrand. 

QlOUaB    BABCLAY    MorFAT.  ALKXANDEK    M.  WHITI,   JS 

Moffat  &  White, 

BANKERS 
SOPI.'VESTKEETi         •  •        NEW      VORK. 

IN     ESTMENT    SECURITIES. 


SXFTUIBKH  88,  1809.) 


THE   CHRONICLE. 
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'ght  gankcrs'  ^axcttc. 


BI  V  IBBIf  BS. 


JTaau  »f  COMpANK. 


Ballroa4*. 

Chie.  R  I  &  Par.  iqaar.) 

Del.  LMk.  A  Wear.  i«iitkr.>  . — _ 

Keokuk  A  Wrttrra 

Mslor  CeoCral  (qiur.) 

».  Y.  Cfot.  A  Hud.  River  (qnar.) 
KoUhAWnt  Bran  b 

"        •■     ••  ••       irxlta) 

Pitta. rt-W.  A CUa.  Mwc.  Kn.(qr.) 

"        "         "        gnar.  iqnar.) 

Vtt«a  A  Blark  RlTW  guar 

WttmlDiitoa  Jt  Wridoa 

•  anka. 

Chatham  NatlOBBi  (qoar.) 

OaiLailu  .Satlonal 

<azm) 

Rtvrf.i'!*-  ui<i>fcr.i... .....  ..•••• 


A:: 

Br 

c. 


OoBcj  I'laad  A  Brooklin 


r.) 

.  T '.  iiikijiun^'u'} 

IS.  <.llane«aa. 
Cent.  4t  t>  A.  Xelac.  (qiiar.l. 
~    iDd  A  Brooklj 

«»ztra>. 

EdiMD  E>tc.  III.  of  .V.  T.  (qoar.) 
rnllos  MuDlo.  Uaa,  B'kljn  .qr.>. 

Louhtllle  Ry  |>r«f 

MrlrniHiiitau  TrM  tlon  iqoar  I    . 

Meilran  T>  l<-icra|>h  (qoar.) 

llaaaau<>aa  (qiiar.i. 

Bhote  I. rcrk.Huraa*'eeom.(qr.) 

"  -  int.  (qoar.) 

Tiiaa  Partflx  foal 


1 

!>• 

1 

IJ 

l\ 

1\ 

all 

!>• 

4 

5  } 
1  « 
l>t 

3 
4 

!>■ 
3 


Ftr        Wlkt»   I       Book»ttot&i. 


ffOT. 

Oct. 
Oot. 

Oct. 
Oet. 

KOT. 


lOet. 
SlOet. 


to  Oct.   2S 
to  Ool.  21 


1  8ept.27   lo  Ort. 


Il- 
ls Oct. 


OcL  I 

OoL  8 

Bapt.  SO 

Oot.  10 


Oct. 
Oe*. 
Oct. 
Oct. 


1%    o«t. 

"St 

m  ,ocu 

t>t      OcU 
I«4       Oct. 

8>a     Oct. 

2         I'li-t 

'J  *< 

1 

1 


to 

to  Oct.  IS 

to    


Get. 


—  to 

—  to 

—  to 

1  to  Oct.  10 


Oct.  1  8«pl.2S  to  Sept.  80 
Oet.  7  8ept.38  to  Oct.  6 
Oet.       1  Bei«t.39  to  Oct.     1 


B«pt27  to  Oct.     1 

1  Bcpt.ll  to  Oct.     1 

10  Oet.    3  le  Oei.  10 

1  aa^SS  lo  Sept.  SO 


40et.    1 

ISapCM 

1  Oct.  16 

ISjOct.     1 

1  Bcpl.aA 

15'Oct.     1 

II  (let.     ft 


to  Oct.        4 

to  Oct.     I 

to  Hot.  I 
t«  Oot.  IS 
to  Ool.  1 
t*  Oot.  15 
to  0«t.   U 


WALLHTSBBT.  rBIUAV.  SBPT.  4T.  ia»S.-S  r.  M. 

Tk«  MeaeT  Market  aid  PlBaadal  SltMAllcB.  — Baoi- 
Dcw  at  th«  Stock  ExctiAiiKf  during  llie  w^ek  has  beeo  largely 
of  a  rontlD*  character.  KecoTny  from  the  daoliiM  of  two 
weeks  ago  haa  natarally  been  alow,  bat  in  maay  CMca  pricee 
are  aoain  approAchiDg  the  higheat  of  the  year. 

WUle  iatervet  ia  spceulatiTe  laTeetmenU  is  at  a  low  ebb, 
ths  4r"*-^  for  aemritiea  o'  a  rafaataotial  characfv  whicli 
■h*  inumtiiu  of  a  perTDanent  rerrnue  ia  shown  bj  the  reorat 
wmaml^*\  of  tlS.uOO.OOO  of  New  York  L«ke  Rrte  A  Weatero 
Saibtwd  new  pnor  lien  f«wr  percent  bends  hj  %  qradicate 
of  protninent  bAnken.  ^  „    „  ^.   .. 

Bt^es  this  laige  trBBwetioa  the  Mle  of  IS^aOO.OOS  New 
Tork  City  three  per  onit  boads  haa  bcaa  made  to  New  \^^ 
banking  Bras  and  fS.OOO.OOO  Ma— chnttta  thrte  aD<i  ^^ 
half  per  cent  bonds  to  a  prominent  Boaton  boo^e  p^^ 

The  resignation  of  the  reoeirer  of  the  Northern  ^^^j 
iflc  Railroaa  was  generally  a  aurpriie  in  Onaocial  a 
railroad  cinlee.  It  waa  caused  hy  tt-e  dcciakm  recwntly  madc 
ia  the  Fedrtal  Court  as  to  the  juriadiotkMi  of  the  Ooart  whirh 
appointed  the  reoeiTeis.  The  preferred  stock  of  the  cotn|>«n> 
haa  been  weak  sinoe  the  mignation  waa  annoonccd.  and 
aome  kauca  of  the  bonds  have  materlallr  declined,  aa  tlio 
reorgaoixation  nay  be  conaiderabh  d«'UTc  I. 

Rates  for  sterling  exchai  a  iioint  whioii 

makes  it  no  longer  proflti.  :o  London,  but 

fKO.tWi  Jis.1  been  !ihippe<l   •  .  $2,300,000  to  Oer- 

many.  includioK  $I,.V»ti.<<»  'ow. 

The  money  market  shown  h  iiar'i*>niiig  lendaDcjr  nndrr  th>' 
increasing  demand  for  loans  and  the  rednoed  bank  cnrplus 

Theoppn  market  rales  for  call  loan.  .Inrirg  the  week  on 
stock  ao<l  bond  collaterals  hare  rant.  '{  lo  3  per  rent 

To-day  rates  on  call  were  IVjtotpeT'    1  .  iineoommtrcial 

paper  is  quoted  at  *%  to  3  per  rent. 

Thr  bank  of  Ktitilara  •i-ekl*  state mSAl  OO  Tburstlay 
showed  »o   '  '.bullion  of  A8W.«l9.and  the  perrentage 

of  rc»r>e  ~  waa  Sl-Jt  againat  M-SS  last  w(yk:  the 

dkwount  rat<r  iciiixifA  unchanged  at  9  par  cent  The  liank  of 
Fhince  ahows  an  increase  of  Vn,(M  franca  in  gold  and 
a  d'crtsav  of  !. 225.001  franr*  in  silver. 

!..'..<'  tMnks  in  then  statement 

of  .-^.li    ,:  .      tvtmr^f  held  of  iT-SM  700 

soil  Uie    rtrquirt-d    ipstrt*  of    f3S.448..'W0, 

sff^n  ■•'■  previous  week. 


Srpl.  S8. 


di.sn.7iio  «nA-:zr'<i 


iM,3O0 
<)«3M.700  113,.M><i,7u<i 
.4a,a8M2S    9S.V46.7>0 

a«,4H.aco  Dsc  «.»4i.7soi  laj7*.<?t  i7.a«».B.V) 
Parelgn  Kxcbaaga.— Rates  for  forrign  eachange  are  lower. 
The  market  ha*  been  dull  aid  weak  undM  a  moderate  de- 
mand and  mere  httrral  offering*,  which  include  gold  bills, 
commerv  lal  b(  ceptanre*  an<t  drawings  againAt  sterlInK  losn.s 
ToKlay  actual  rates  of  exchange  were  as  follows :  Bai>kerH' 
Biztj  day*  Bterliag.  4  W%%*  8% ;  demand,  4  8ttH@4  ^i  ; 
oabJca,  4  9i^9A  88. 


Posted  rates  of  leading  bankeis  are  as  follows : 


SepUinbtr  27. 


Mxly  Ooya. 


f>*inaa< . 


Prime  backers'  aterUng  bills  on  Londoii..'4  m    «4  89     4  8S    «4  90 

Prime  commercial i4  87    94  87>«        

Doenmentarr  commercial..... ....]4  so^tv*  ve^ 

pSs  bankiS- (franoe) S  181,.  a.MS'e  516l»„9  le^i 

A^mscerdam  IKallders)  baaken. I     40»i,»40>«        40>i.<>4038 

Frankfort  or  Breaien(r><lclimarh»>b'fc«r«''    ft-^igaas^ 95*i  »95i»i« 

The  following  were  the  rates  of  domestic  exchange  on  New 
fork  at  the  under-mentionod  cities  to-day:  Savannah,  buying 
par,  selling  ig'il-lO  premium  ;  Charleston,  buying  par, 
•lellintr  ^  premium;  New  Orleans,  bank,  $1 00  premium; 
'ommercial  $160  premium;  Chicago,  4-5\  per  $1,000  dia- 
ooimt;  ^it.  Uouia.  50<i75o.  per  $1,000  premium. 

United  Statea  Boads.— Sales  of  OoTerament  bonds  at  the 
n.iard  include  $4  000  4*.  coup.,  1907,  at  113  and  »7,50i)  4j, 
r.g.  1907,  at  lllj^. 

Following  are  closing  qnotations: 


Ss,  ..^_ -res. 

4a,  1907.. ......rec 

4ii,1907 .."foap. 

4H,  l»2S....i..  .rrr. 

4«,  1925 soop. 

^■.  1904 rec. 

So.  1904 eoap. 

I.I.  «iir''^y,'95...reg. 
6a,  snr'ay.'Oe . . .  rcg. 
ea.  9Br'or,'97.  .reit. 
6a,e«r"oy.»8...-»r. 
ea.sar'ej.'ao..  rog. 
4*.  iuber.)109e.rec. 
u.«Ghar.)t807.rsc. 
4*.  lOMrjime.twr. 

4a,  (Char.»wa.f>«. 


fnisrsaf 

Sept. 

^3f 

Sept. 

PwHodt 

21. 

34. 

A-M.^h. 
.  .-Jan . 
C  -Jaa. 

•  96>«*  961 

•  9'J>i 

•lll»«*lll«» 

*1U»» 

•112»»-ll2«s 

1 1.1 

i.  .-Feb. 

<  ,-*y>b. 

•12*     'lai 

•112  >4 

•132     *123 

•liiH 

i,.-reb. 

•ll5<t'115«» 

•IIS>« 

•USS  'ilSI 

•IISI 

•100      -100 

•100 

r.  A  J 

•I0l««^101>« 

•ion 

f    A  J 

•104>*^lOt>t 

•10l>t 

r.  *  I 

•lOH    •lo^ 

•l<>9 

J.  A  i. 

•110    •no 

•111" 

March. 

•1  lOH^lOOH 

•10<S 

Mareb. 

•.oos'iiWH 

•100^ 

March. 

•10}% -100  ti -100% 

March. 

•lOOH 

•io->% 

•llMtH 

'  90<« 
Ill's 
lt2V| 

'12t«« 
'I3il« 
'11^»» 
'11S>( 
lOO 

lom 
lom 

'109 
110 
lOOH 
100% 
■I00« 
>I00H 


9fl>«, 
Ill's 

122  >4 
13.!  li 
11S\' 
•11S% 

too   r 

I0l>« 
•lOlt' 
•lO-l     I' 

•no 

•i'*o\; 

•lOOH 

•ioo\ 

•IOO%. 


96  >a 
111% 

112% 

I2a>a 

L2i>s 

IIS% 

IIS% 

100 

101  >S 

104  <s 

108 

110 

100% 

100% 

100% 

100% 


•ThlstathaptleeMdattbeaioniliK  tMarO.  ouaofa  vta  uikta. 

Ualted  statea  gah-TrMsary.— The  foUowiog  table  shows 
receipts  and  paymants  at  the  Sub-Treasurr. 


Ito..^. 

raraMM*. 

«ai«>K«< 

Hal*. 

Oa4i». 

OMa  Osrt'*.    if%m      Jt. 

• 

a 

a 

8                    t 

".y?5 

3,419.881 

1.941.406 

91.839,718 

810,186    97,450,777 

3,IS«,4tl 

2.1  lO.OlS 

«1,I48,«73 

l,00),-«45    9^445,400 

"    X4 

7,oSe.0«8 

7,475.441 

WO.M  17.SS7 

»\2,75»    99.479,008 

••  ts 

l,a79,8JI 

2,24 1.7-8 

90.111.858 

H81,3i2  100.44  %,88« 

"    M 

M.gS8,3e3 

8,4  ■■8,0.^  I 

VO.O?  1.843 

I,n3..8i2  10I,8!«6  9«1 

-  Jt 

S,48«.17J 

4,«d.',4M 

8J,S  13,031 

673.060  10S,636,5«0 

-^ 

S),«01.«07 

•0.903,721' 

-.— 

Mate   and  Rsllrnad  BaBds.—SUte  bonds  have  been  doll 
Sales  at  the  Board  include  $9,000  Louisiana  ran.   4s  at  W^ 
«S.a(iO  Alalutroaclaa)  B  at  1()H^  to  lOS^i'  and  $18,000  Virginia 
fund,  debt  -.>  38  of  1891  at  «3  to  88  U. 

The  market  for  railroad  bonda  baa  been  uniiauallr  dull  but 
generally  tirm,  and  in  some  caaea  notable  adrsibes  have  been 
madew  Chicago  A  Brie  IsU  and  N.  Y.  L  E.  ft  Western  new 
9d  oon.  Nota.  stamped  and  U.  S.  Cordage  1st  recta  have  each 
gained  8  points  or  more  itonds  which  have  advanced  from 
1  to  8  noinu  daring  the  week  Include  KAn.  Pao  1st  con.  recta., 
Dolatb  ft  Iron  Range  Ists.  Mo  Kan.  ft  East.  Ists,  Ore.  Short 
Line  6s,  Ore.  M.  U  ft  Utah  No.  eon.  recto.,  and  San  A.  ft  A. 
Psaa  4a.  Substantial  irain*  have  been  made  by  all  the  Read- 
inga     Homeoflho'  issnes  have  been  unsteady:  the 

.'•1  coups ,  which  )<  ;  last  week,  droppe<l  to  \W%  to- 

day and  okae  at  lo.;. 

ITallnal  aad  HIscelUaeMH  Btaeka.— The  stock  market 
has  been  chiefly  in  the  hands  of  professional  traders.  The  in- 
dustrial list  is  moat  oonniouon*  for  activity,  in  which  Ameri- 
oaa  Sugar  has  Uken  the  lead.  Pending  the  action  of  the 
OoTemfog  Committee  of  the  Stock  Exchange  as  to  req<iiring 
the  I'onitianv  to  make  a  statement  of  its  condition,  tin- stock 
ha>  1  between  105«|  and  lliO^.  dosing  at  IO8I4. 

L  was  traded  in  to  the  extent  of  nearly  84,000 

afearcs  un  W'dnesday.  when  it  was  re|>orteil  that  the  various 
lalaKBU  had  been  harmonized,  and  the  htook  advanced  to 
88Ji      T"      njwrt  was  afterwards  denied  but  the  stock  cloaes 
at  iiU  above  our  Is-'t  iinotations.    The  report  of  an 

agr;. ..... ...   .i»tween   Pacific   M.ul  interests  and  the  I'rtnama 

fwlroad  Company  was  contiadicted  on  Mondav  and  I'uoiflo 
Mall  rtrirt  deolined  about  2  points  Chicago  Oas  ha.s  been 
stri.'  ■-  various  rumors  and  advunoe'i  about  3  points. 

(if  I  trie  reached   within  a  fraction  of  th.-  highest 

point  or  in«  vear  on  Mondav.  Tenn.  Coal  ft  Iron  has  fluctu- 
ated between  44^  and  ii\i,  while  American  Tobacco  has 
been  relatively  steady. 

The  railroad  list  has  been  dull  but  firm  and  steady,  with 
changes  in  the  active  stook.<t  chiefly  confined  to  fractions. 

The  coalers  have  advanced  on  the  improved  conditions  in 
the  coal  trade  The  grangers  have  boen  strong  on  the  aa- 
nouncement  of  a  dividend  by  Kook  Island  and  the  excellent 
report  of  earnings  hj  St  Paul.  Manhattan  had  trained  over 
two  points  on  Tueaday,  when  it  sold  onto  1 12 'g.  It  cloeee 
to-day  at  HI  bid.  Southern  Railwav  pfd.  has  gaine<l  about 
one  point  and  Pittsburg  C.  C,  ft  St.  Louis  pfd.  advanced  over 
3  per  cent  on  buying  reported  to  be  liy  inside  interests 

Illinois  Central  lias  been  weak  and  declined  on  the  an- 
nouncement that  the  stockholder*  will  meet  in  November  to 
act  upon  the  proposition  to  isaue  $10,000,000  additional  stock. 
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NEW  TOBK  STOCK  EXCHAN»B-^Or/eJB  STOP  S3  for  week  enling  SEPFEVBER  3r,  and  Hnoe  JAN.  I,  1893. 


HIOHS8T  AMD  LOWEST  PBI0E8. 


Bstardky, 
Bept  91. 


9STa 
8S% 

•1 
•64 
•57% 

bt 
114 
•19«4 

SO>a 
170 

8SH 
•61 

• 

'76"ii 
180 
104% 
146  >• 

78>f 

48  >i 
•119 

49  >s 


MondBT 
B«pt.23 


33  <t 
84 

66    I 

S9>*l 

5S>«{ 
114 

SO 

S0\ 
170 

86>« 

&2 
101 

77=8 
130 
109% 

78%' 

43  ■« 

121     I 

49  >• 


83 1« 

23% 

S8% 

34 

•1 

IH 

64>4 

64  %i 

98>« 

90% 

99 1« 

99> 

113>ill4i4 

•18% 

20 

20% 

2«'(i 

163 

86% 

87% 

91 

91 

TUMdar, 
Sept.  24. 


Wednenday, 
Sept.  29. 


•88%    34 
•62       69 
183%  133% 
168%  168% 
•17       17i>, 
94%    94% 
•84       37 
'134     128 
103      103 
10%    lOSg 
33%    33% 
84%    24% 
77%    77% 
190     191 
'•89       86% 
80%    20% 
64%    64% 
9%      9% 
28%    28% 
11138  111% 
101     101 
39%    293^ 
86%    86%,. 
•99%    60%' 
18        18 
88       38% 
S3Ib    39 


77%    78% 
130%  130% 
10.^%  103% 
'14.S     148 
78%    7»''8 
43%    44 
121%  121% 
46%    47 
•94       97 
•33%    24 
•62       e.'i 
132%  133 
169%  169% 
17        17 
94       94 
•3*       87 
124     128 
102%  103% 
10%    lO^t 
39       39 


29 

78 

190 

'89 

20 


•23% 
•70 


25 
90 


102%  103% 
•19%    16 
•70       75 
•81       33% 
12%    12% 

•24% 

•51       56 
•178     182 
18%    18% 
13%    13% 
35«g    35% 

4         4 
•14% 
9 


19 
•28 
•10% 

'6% 


9 
19% 

28 
11% 
6% 


20%    20'8 
•18        19%l 


•97 

•80 

•18 

•116 

•69 

8% 

17% 


5iJ% 

32 

19 


67% 
8% 

17T8 


•31%    83 


•119 

24 

13% 

89% 
•12% 

•1% 
•89 
•78 

19% 
6% 
9% 

23% 

19 

90% 

•6 


118 
24% 
13% 
40% 
12% 

2 
49 
81 
19% 

6% 

9% 
2-1% 
15% 
50% 

7 


29% 
78 
153 
87 
21 

64%    64% 
9''8    10% 
28%    29% 
111%  112 
101     101 
29       29 
86%    86% 
'59%    60% 
18%    18% 
38%    88^8 
39       39% 
•23%    24% 
•70       90 
102%  103% 
16       16 
70       70 
'31%    83% 
12%    13 
•24%  .... 
•■■SI       56 
176     176 
18%    18% 
13%    18% 
35%    35''8 
4%      4% 
15%    15% 
6%      9% 
19  "^    19^8 
•22       28 
11%    11% 
5%      .'S% 
20%    SOT) 
19%    20 
57%    60% 
82       3"- 


18 
116 
'65 
8% 


19 


67% 

8% 


17%    18% 
'32       33% 


118 
24% 
13% 
40% 
12% 

2% 
49 
81 
16% 

6% 

9% 
24% 
16 
49% 

7 


28%    28% 
•71       73 
105%  107 
•100%  101 
98%  100% 


68 
144 

20 

80% 

86% 

92 

•6% 

•8 

82% 
•123 
178% 
•67 

42% 


69% 
144 
20% 
40% 
36% 
92 

5'« 
II 
33% 

173 1* 
67% 
43% 


116 

24 

18 

39^8 

12% 

•1% 

'39 

*79 
15% 
6% 
9% 
23'8 
15% 
49% 
•6 


•22%  23% 
•71  73% 
107  109% 
101  101% 
99%  101% 


22% 

33% 

•1 
•64 

98% 

94% 
112 
'19% 

20% 
168 

86 


23% 
83'r8l 
1% 
69% 
99% 
99% 
114% 
20 
20^8 


87% 


103 

77% 
129% 
104^8 
148 

79% 

43% 
122% 

46% 


103 

78% 
129% 
105 'n 
148 

80% 

44 
122% 

47 


22% 
•33% 
1% 
•64 

60 

94% 
112% 
•19% 
'20 
163 

89% 


22% 
83% 
1% 
09% 
60 
94% 
113% 
19> 
20% 

"86% 


76% 
129% 
104% 
147 

78% 

44 
120 

46% 


77% 
129% 
105 
148% 

79% 

44 
122 

47 


24%    24% 
•62       69 
131%  132% 
169%  170% 
17%    17% 
93%    94 
•34       37 
124     128 
103%  103% 
11        11 
35%    39% 
25%    29% 
78       78 
190     150 
•86       87 
21       21% 
63%    64% 

9%    10 
28%    28% 
111%  112^8 
101     102 
24%    24% 
86       86% 
59%    59% 
•18        18% 
37%    38% 
88%    89% 
•23%    24% 
'70       90 
102%  102% 
16%    16% 
•70       75 
•32%    33 
18       13 

•25      

56       56 
•175     180 
18%    18% 
18       13 
34^8    35% 
4%      4% 
14%    14% 


6% 

19 

•2Z 


6% 
19% 

28 


11%  11% 

9%  5% 

19%  20% 

Wa  20% 

60  60 


32 
'18 
116% 

'65 
3% 
17% 
•32 
'40 


32 
19 

67% 

8% 

18 

33% 

40% 

116%  116% 

24       24% 

13       13% 

39%    40% 

12%    12% 


2% 

'33 

•78 

•15 
6% 
9% 


2% 

49 

8i 

15% 
6% 
0% 


23%  24% 

15%  16% 

49^8  60% 

6^8  6"'8 


69% 

'43% 
20  Ta 
39% 
36% 
92% 
5% 
'7 
31% 

12J 

173% 

•67 
43% 


71% 
143% 
22 
40% 
36''8 
92% 
9% 
II 
33  <4 

•73% 
67% 
44% 


7%  8% 

19%  19% 

•16%  16% 

89%  86 

40%  40% 

92%  H3 


8%      8^ 

16%  16''8 

16%  16% 

•85%  8H    I 

40'8  40'e 

93%  93% 


20% 

71% 

106% 

100% 

99% 

■69'i 

142% 
20'8 
88% 
39''8 
Ol-ra 
9% 
8% 
31% 

121% 

173 

'67 
43% 

100 
8 
16 
16% 
89'8 
40% 
93% 


34%    24% 
•62       65 
131%  182 
169     170 
•16%    17% 
98%    53% 
37       37 
124     128 
103     102% 
•10%    lO'b 
•34       35% 
•25        25% 
78%    78% 
190     150 
85       85 
20%    20% 
63       63% 
9%      9% 
28%    28% 
11I%111% 
100     100% 
25       25 
86%    86% 
59%    59% 
18        18 
37%    38 
37%    38% 
•23%    24% 


102%  102% 
15''e    15''8 

•70       75 
31%    31% 
12%    12% 
26       26 
55%    55% 

175     180 
18        18% 
12%    12'8 
34^8    35 


'3% 

•14% 

5% 


4% 


5% 


18''8  19% 

'22  28 

11%  11% 
5%      5% 

19%  20% 

lO^a  20 


'39 

'30 
•18 
116% 
-64 
8% 


61 
32 
19 

67% 

P% 


17%    17% 
*32       33 


115     118 

23%  24 

13  13% 

39%  40 

12%  12% 

2  2 

'39  42 

■78  80 

14%  14% 
♦5%      6% 
9%      9% 

23%  23% 

15%  16 

50%  90% 
•6%      " 


Tliuraday, 
Sept.  26. 


22% 

33% 

•1 
'64 

60% 

55 
114 
'19% 
•20 
163 

89% 
•50 


Frldur; 
Sept.  27. 


Sept. 


23% 

33% 

1% 

65% 

eo% 

55% 
114% 

19% 

20% 
163 

86% 

52 


77%  78% 
129  129% 
105     105 

79"    '73% 
43%    43% 
122     122 
'46       47 


•28% 

•62 

133 

169% 

•lO's 

'53% 

30 
124 
102 
'10% 
'34% 

25 

77% 
150 

84% 
'20% 

64 
9% 

28 
110% 
100 

25 
•86 

99 
•18 

38 

38% 
•23% 


22% 

33% 

•1 

61% 

61 

54% 
113% 
'19% 

20% 
163 

85% 


STOOKa 


iVi  At  Top. A  8.F«,  all  InstaLpd 


83% 

64% 
61% 
55% 
114% 
20 
20% 


Do.  pref.,  wlicu  Igsued. 

AtUuitlo  &  Faolflo 

Baltimore  &  Ohio , 

Canadian  Paoino , 

Canada  Sontbern ............. 

Central  of  New  Jersey , 

('outral  Paolflo. 


86% 


24% 

65 
133% 
169% 

17% 

54 

31 
128 
102 

11 

35% 

25 

77% 
150 

85 

21% 

64 
9% 

23  >« 
111% 
102 

25 

87 

59 

18% 

38% 

88 ''e 

24% 


103%  103% 
16       16 


'70 
'30 


75 
33 


12%  12^8 
'25%    26% 

55%  59% 
179     180 

18%    18% 


13 
39% 
378 


;3% 

36 
3''8 


'14%    15% 

5%      5% 

18''8    19% 

•22       27 

11% 

5% 


5% 


20%  21% 

19%  19% 

'58%  59  >« 

'30  32 


'18 

116 

'60 

8 


19 


67% 
8% 


17%    17% 
•32       33% 


115     118 
24       24% 
13%    13% 
39''8    40% 
12%    12% 


*1% 
'39 

'78 


2% 
42 
80 


•14%  15% 
*3  6% 
'9  9% 

23%  23% 

15%  16 

50%  50% 
*6%      7 


32% 
71% 

109% 

101 

101% 

"71% 
144 
21% 
40% 
36^8 
92 
5% 
8% 
82% 

173% 
67% 
43% 

100 
8'e 
16% 
17% 
87% 
41 
92% 


20% 

21% 

69% 

69'fl 

107 

108% 

lOO'e 

101% 

99%101%| 

•105 

110 

69% 

70% 

•142%  141    i 

21% 

23''s 

3S% 

39% 

35  78 

36 

92 

92% 

5% 

5% 

•6 

10 

31% 

32% 

•121% 

173 

L73 

•67 

67% 

41% 

43% 

8% 

8% 

16  4 

16% 

17 

17 

86% 

86''8 

41 

42 

92% 

92''8 

77 
129% 
104% 

78% 
43% 
120 
46% 


77''8 
129% 
105 

'79% 
43% 

120 
46% 


23% 
•62 
133% 
170 

17% 

53% 
•30 
124 
101 
•10% 

35% 

25 

'76% 
149% 

84 

30% 

6378 

10 

28% 
111 
101 

25 

86% 

60% 
•17% 

37% 

38% 
•23% 
-70 
102^8 
'15% 
'70 
'30% 

13 
-25% 

I'so" 

18% 

13% 

36 
4 

14% 
5% 

IS'a 

25 

10 

•5% 

21% 

19% 
•58  « 
•30 
'18 
'116% 
•64 
8 

17% 
•32 


Salea  of 

the 
Week, 
Shares. 


86,820 
2,100 


Kange  for  year  1895. 


Lowest. 


300 
2,082 
8,230 

4,884 


(Jhesapeake  A  Ohio 

Chicago  &  Alton 

Cbloago  Borlln^n  &  tjulnoy 
Chicago  <fc  Eastern  nUnoU. . . 

DO  nref. 

Chicago  Ullwaokee  &  St.  Paal 

Do  pref. 
Chicago  A  Northwestern 

Do  pref. 

Chicago  Book  Uland  A  Paoino 
Chicago  St.  Paul  Minn.  a.  Oin. 

Do  pref., 

Oleve.  Clnoln.  Ohio.  &  St  L...' 

Do  pref. 

Oolnmbaa  Hooking  Val.  A  Xol 

Do  pref. 

Delaware  dsHadson 

Delaware  Laoka  wannaAWest 
Denver*  Bio  Orande 

Do  pref. 

EvaneTlUe  A  Terre  Haute 

Great  Northern, pref......... 

aiinolB  Central 

Iowa  Central 

Do  pret. 
Lake  Erie  <ft  Western 

Do  pref. 

Lake  Shore  A  Hloh.  Soatneru 

Long  Island 

l-ong  Iflaud  Trao.,aU  Ins.  pd. 

Louisville  <k  Nashville 

LoolST.New  Alb.  A  Chicago. 
.,       Do  pref. 

Manhattan  Elevated,  oonaol.. 

Michigan  Central 

Minneapolis  <fe  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 
Missouri  Kansas  ife  Texas 

Do  pref. 

Mlgsourl  Paclflo 

Mobile  lb  Ohio 

Nashv.  CtiattanoogadcSt.  Louie 
New  York  CentralA  Hudson. 
New  York  Chicago  A  St  Louis 

Do  ist  pref. 

Do  2d  pret. 

N.  Y.  L.  E.  *  Wn,  Ist  ins't  pd. 

Do  pref.,  Istins'tpd. 
N.Y.&N.E.  ,tr.  reOB.alllns.pd 
New  York  New  Haven  A  Hart 
New  York  Ontario  A  Western 
New  YorkSusq.A  West, new. 

Do  pref. 
NortolkA  Western.... 

Do  pref. 
Northern  Paclflo... 

Do  pref. 

Oregon  B'y  A  Navigation  Co. 
Oregon  Sh.  Line  A  tjtah  North 
Peoria  Decatur  A  Evansvllle. 
Philadelphia  A  Beading. 


1,395 

19 

64,927 

100 

21 

127,802 

1 ,248 

9,090 

210 

63,099 

1,830 

368 

6,785 


147 
69 
50 
90 


'20% 

70% 
107% 
1 00^8 
101 
105 

69% 
143% 

22% 

38% 

35% 

92 
6% 

'6 

31% 
121 
173 
•87 

42% 

8  8% 

16%  16% 

16%  16  HI 

86%  86% 

41%  42 

92'«  92%l 


21 

70% 
lOS'e 
102% 
101 
110 

71 
143% 

23% 

39% 

38 

92 

5*8 

10 
32% 

173" 
67% 
43 


115 

24% 

13% 

40 

12% 

•1% 
'39 
*78 

14% 

*6 
9 

23% 

15% 
*49 

■6% 

21% 
•70 
107% 
100% 
101% 
10 »% 

68  >« 
'142 

2,J% 

38% 
x34% 

92% 
5% 

•6 

30-'e 
121  % 
173% 
*67 

42% 
100 
8 

16% 

16% 

85 

41% 

92% 


23% 

65 
133% 
170% 

17% 

53% 

37 
128 
101% 

11 

35% 

29 

78 
151 

84 

20% 

64% 

10 

28% 
112 
101 

25 

86% 

60% 

18% 

37''8 

.S8% 

24% 

90 
103 

16% 

78 

33% 

13% 

26% 

180 
18% 
13% 
35% 

4 
14% 

5% 
IS's 
35% 
10 

5'8 
22% 

19%  .  Ittsburg  Olnn.  Chic.  A  St  L. 
59%  Do  pref. 

32     Pittsburg  *  Western,  pref  ... 

19     Klo  Grande  Western 

118%  Borne  Watertowu  A  Ogdensb. 
67%  tit.  Louis  Alt.  A  Terre  Haute. 

8%  8t.  Louis  Southwestern 

17'8  Do  pref. 

33%  HtPaul  A  Dolntb 

Do  prof. 

118     St  Paul  Minn.  A  Manitoba... 

24%  Southern  Paoillo  Co „ 

13%  Soutlieru  voting  trust,  oertll. 
40 "«  Do.,  pref.  voting  trust,  cert. 
12%  Texas  A  Paoltlo , 

2     Toledo  Ann  Arbor  A  N.  Mich 

42     Toledo  A  Ohio  Central 

80  Do  pref 
14%  Union  Paoltlo ., 

6  %  Union  Paolflo  Denver  A  OoU. 
9%  Wabash. 

23%  Do  pret. 

15''e  Wheeling  A  Lake  Erie 

5078  Do  pret. 

7  Wise.  Oen.  Oo.,votlng  tr.  otfs. 
tllKcellaiieous  Ntucka 

21%  American  Cotton  Oil  Oo 

72 
108% 
100% 
10  J% 
110 

6978 
143% 

24% 

39% 

35 

92% 
5% 

10 


900 


4,607 

1,316 

800 

870 

80 

i',699 

990 

589 

1,455 

895 

6:46 

579 

4,466 

6,969 

2,322 

2,745 

2,235 

700 

1,179 

516 

425 

230 

8,784 

26,557 


8%  Jan.  30 

30%  Sept.  16 
%Feb.  27 

49     Mar. 

33     Mar. 

48     Jan. 

81%  Feb. 

127,  Feb. 

16  Jan. 
Jan. 
Mar. 
Jan.  12 

._     Jan.  31 

5378  Mar.    9 
114%  Mar.  29 

87%  Mar.     4 
137     Feb.  14 

60%  Jan.     3 

28%  Mar.    8 
104     Mar.  30 

35%  Feb.  13 

82     Jan. 

16     Jan. 

55  Jan. 
123  Mar. 
155%  Mar 

10%  Jan. 


10 

29 
9 

9 

.     8 
29 


Highest 


858 

750 

15 

100 

3,939 

160 

130 

122 

3,425 

1,525 

4,560 

355 

135 

1,945 

3,-439 

228 

523 

512 

141,62-2 

2,935 

1,464 

20 


2,740 
4,805 


35 

2,200 

5,581 

11,314 

4,470 

210 


7liO 

1,157 

1,556 

12,769 

16,822 

800 

100 


23%  Sept  20 

36%  Seiit    3 

2     May  13 

66%  Sent    9 

61%Seiit37 

57%  Aug.  29 

116%  Sept    4 

21%  Sept    4 

23%  May  11 

160     July    9 

92%  July  29 

57     May     8 

106     Sept   6 

7878  Sept    4 

130     Sept    6 

106%  Aug.  29 

148     Sept  24 

84%  Aug.  28 

46     Aug.  29 

123     Sept    6 

50     Aug.  28 

97     Aug.  38 

2778  Apr.     1 

69%  Mar.  27 

13478  Sept.    4 

170%  Sept  27 

xuti.i<au.  -1,   17%  Sept  10 

32%  Jan.  29 1  56%  Sept    9 

30     Feb.  20    51     May  11 

134     June  20 

106     Sept    4 

11%  June  18 

38     Sept    3 

28     July  28 

85     June  26 

153%  July  28 

88%  Jan.     6 

22     Sept    4 

66%  Sept    4 

10%  May  24 

297gSept    4 

119^8  May     7 

103     June  18 

26%  Sept.   6 

88     June  19 

62     Sept    5 

19     June  26 

41     Sept    9 

42%  Sept    9 

27     May  31 

70     Jan.  U 

104%  Aug.  28 

18%  May  IS 

73      Aug.  26 

34%  May  17 

15%  May  11 

3278  June  16 

65%  Aug.  16 

21 H     June  18 

19%  May  11 

14%  Jan.  21 

43%  Jan.  18 

6%  May  18 

19%  Jan.  18 

8%  May  18 

27     May  11 

32     June  11 

11%  Aug.  29 

7%  Sept    7 

22%  Sept    4 

22%  May  13 

60%  Sept  28 

34%  Sept.    6 

1978  June  17 

Hi     Sept  13 

68     Juue    6 

9%  Sept    3 

1978  Sept    9 

35%  Sept    5 

95     May  11 

116%  May  15 

26%  Aug.     1 

1478  May  10 

44'»July     9 

14%  Sept    3 

4%  May  14 

49     June  14 

e  I     Mar.  31 

17%  May  11 

8%Sei>t   4 

10%  Sept    3 

26%  Sept    3 

18%  June 27 

947f  .luly    2 

7%  Sept    3 


100     Jan.  28 

81%  Jan.     4 

5%  Jan.  28 

19  Jan.  31 
15%  Feb.  11 
69     Jan.  23 

134%  Jan.  2 
83%  Apr.  19 

9  Mar.  25 
4678  Mar.  12 

6     Mar.     6 

20  JaiL     4 
104     Jan.     2 

91%  Mar.  4 
14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  30 
21%  Jan.  29 
18%  Mar.  11 
13%  Mar.  20 
64  Jan.  29 
92%  Mar.  15 
11%  Feb.  20 
69  Apr.  23 
24     Feb.  21 

7%  Mar.    9 

16     Feb.  26 

29     Jan.  29 

176     Sept  23 

15%  Jan.     3 

678  Juue    7 

21  June  10 
2  Mar.  5 
9%  Mar.    4 


J 


2%  Jan, 
13     Feb. 

17  Apr. 
3%  Jan. 
3  Feb. 
7%  Mar. 

15     Jan.  — 

43%  Jan.  30 

28     Apr.  17 

15     Apr.  16 

112%  May     4 

35%  Feb.  15 

4%  Jan.  25 

8%  Jan.  29 

18  Feb.     5 
90     Feb.     4 

104  Mar.  8 
16%  Apr.  17 

8%  Jan.  29 
29%  Jan.  29 

8%  Jan.  30 

78  Feb.  14 

41     Jan.  14 

73     Jan.  14 

7%  Mar.  14 

3%  Feb.  11 

5%  Mar.  6 
12%  Jan.  29 

8%  Feb.  38 
85     Feb.  25 

3%  Mar.     1 


Do  pref. 

American  Sugar  Rellulng  Co. 

Do  prof 

American  Tobaooo  Oo 

Do  pref. 

OnioauoOa«Oo.,  trust  rec'ts.. 
Cuusolidated  Gas  Company 
Dls.  A  O.F.'lo.,tr.ctt.  all  ins.pd 

General 'Sleotrlc  Co — 

National  l/ead  Co 

Do  prer 

Norrh  American  oo 

Oregon  Improveioent  Oo.  ... 

3i%IPaoltlc  Mall 

IPlpe  I-lne  Certltloates 

173%  Pullman  Palaoe  Car  Company 
67%:811ver  Bullion  Certlllcates  ... 

43%  Tennessee  Coal  A  iron 

lOJ  Do  pr«f 

8%  U.8.''nr.i.'';o.,tr.reo.alllua.pd. 

16%  Pref.,  tr.  recall  ins.  pd. 

16%  United  States  Leather  Oo 

86%  Do  pref. 

41%  Uoitedritates  Bnbber  Oo.  ... 
93 '«| Western  Union  Telegraph  ... 


18% 

62 

86% 

90% 

84% 


4,305i 

540 

190,0  ■>2| 

1,028 

66.604 

115  103% 
112.039    497e 

1,063  126 
229,321     13% 
32.06  ■>         " 
7,504| 
1,690 
3,365 
100 
22,610 


1,687 

31,820 

35 

10.647 

2,604 

3  820 
4,510 

4  266 
4,3 13| 


2578 
26% 
78% 

2% 

8 
20 
95% 
154 
60 
13% 
74 
78 

1% 

7 
98 
37% 
86 


Feb.  13| 
Feb.  18 
Jan.  3 
Jan.  8 
Feb.  21 
Feb.  27 
July  16 
Jan.  29 
Mar.  20 
Mar.  4 
Feb.  16 
Jan.  28 
Jan.  30 
Mar.  8 
Jan.  26 
Jan.  4 
Jan.  2 
Jan.  10 
Jan.  29 
Apr.  17 
July  9 
July  25 
Feb.  27 
Feb.  27 
June  28 
Jan.  M 


30%  May  18 

7078  May  13 

121% June  13 

107     Aug.    1 

117     May  27 

116     Aug.  28 

78%  Jan.  11 

149     June    8 

21%  May  13 

41     Sept     9 

38     Jan    18 

91%  Aug.  20 

7     May  13 

14%  May  24 

3 I'd  Sept  18 

1^1     May  10 

178%  Juue  17 

68  %  Apr      1 

46%  Sept  10 

102%  Sept    9 

x78Sept  24 

le'e  Sept  33 

24%  May     8 

97%  May  27 

48     June    3 

95%  Sept    8 


*  These  are  bid  and  asked ;  no  sale  made.       t  All  assessments  paid.       I  Loweat  U  ex  dividend. 


Skftiuber  2t),  1S96.1 
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NSW  lORK  STUCK   l&CUANttB  eBHCK!HComttmiiiHl)~ISAOriVB  STOOKH.         f  Undien tea  actual  »ale». J 


1lBdlaMa*aatlM*d 


itaUr*«4  BMeka. 

4in«a*  A  0anii«taaana ...100 

Bait  *  0. 8.  w.  piel.,  new 100 

■iUaTlUo  *  Boats.  Di.  prcf 100 

DurtOB  Iff  r   "-  Unepra{..100 

BroMtn  BtoTMedl 100 

BmJSSttatkmtai *  PltUburg.lOO 

Pi^Wwd- 100 

BoL  Ondar  B»plda  *  Mor 100 

OtoTelaad  A  PttUborK M 

Dm  Mo  oM  *  Poi  I  Dodm 100 

PMtemd 100 

.  >niath  -to.  Shora  A  AUkatio  1 .  100 

Pi«f»n«d1 100 

PUat*PH«Mmrqaalt«. 100 

P(«f«R*d 100 

Gr.  Bay  Wta.*m.P.  u.rM....100 

PMltRid  «ut  raou 100 

Bn—lOB  ATHM  Ontra.  100 

nilMli  Oanmi  iMMd  i«nM....100 

iDdiaa*  nUoob  *  lowm 100 

Kauwlk«A  Mlehlno 101 

Kaokok*  OmMoEbm 100 

Praterrad 100 

Loolar.  Bt.  Loots* Texas 100 

MttboBtegOnal..  M 

PNtend 50 

HMroBoUtaa  TraettOBl 100 

Maodeaa  OsntnL 100 

Mextoan  Sadoaal  tr.  ell» loo 

KatMi  *  Basel „ SO 

ir«wJan«r*ir.  T 100 

n^mtS 100 

■.  T.  Lmtk.  M  Wsiarn 100 

WorlMk  *  Mootkwa 100 

Oblo  BouUieni lOW 

Faurla*  Kaslera 10« 

BaaasaUar  *  Saratot* 100< 

Bio  Oraixle  WMten  praf lOu 

Wlaao  Bt.  L.  *  gsassa  Oty  t ..  too 


8epL  97. 


Bid.     Ask. 


175 

8 

132  >• 

103 

20 

■'so 

53 
165 
8>t 

so 

12 


3% 


B€mgt  (§ate*/  in  1805.  Ii 


£«wc*L 


170     Julj 

10         6     Apr. 


19% 

*«♦ 
«*• 
17 

>• 
100 

ibi% 

13 
2 


08 

7 

•■•I 
180 
43 
» 


101  >•  Apr. 

33  I  19  July 
21  19  Apr. 
00       58     Jan. 

45     MST 

Il56     Jan. 

Bi*  5>s  Feb. 
58    I  80     Jan. 

8  3>alfar. 
15  I  S«tMar. 
17%)  9  Apr. 
4S    I  34     Apr. 

1    I       %S«pt. 

S>t      mMar. 

'  8«    Mar 

30%,  17>«Jill7 

Of  8>aFab. 

5    I  3     Jan. 

....I  13>sMar. 

4  1      AD«. 


103%    83%  Apr. 
13    I     •     Mar. 

S%!     mAvr. 
;l6e     fab. 


U5%  July 

6S  Apr. 

4  Joac 

3  Jan. 

178  July 

43%    30  Mar. 

<i  JuBr 


15 
10 


HigKut 


170     July 
13     May 

105    "July 
21%AU|(.  : 
24     May  « 
60     Apr. 
54     8«pt. 
167     Sept. 
11     June 
A5     Jane 
9     June 
16%  June' 
31     Sept. : 
50     Brpc 
3     Mi^y 
4%  M«j- 
3>s8«pt. 
90     July 
24     May 
10     Apr.  ' 

0   iay 

17>iJaly 
1%  Apr. 


103I*  Juoe 

14%  Sept. 

4     May 

l«7%Bept 


118      Feb. 

70     A  UK. 

19%  May 

10%  Auk. 
,183     Apr 

46%M.y 
'    10     Sypt. 


ISACTITB  STOCKS. 

I  Indloatea  unlisted. 


StpU  37. 


Bid.     Ask. 


1149'» 
40 


1% 


6 
89 


73 


maeallmnaoaa  Stocka. 

Adams  Expreu 100 

Amerloan  Bank  Hote  Co  1 

Amerloan  Express 100tll4 

Amer.  Telecrapb  A  Cable 100  :  95 

BaySUteGaslI 50 

Brunswick  Company 100 

cblo.  Jnnc.  Sy.  k  Btook  Yards. 100 
Colorado  Goal  A  Iron  DeTel...  100 
Colorado  Foal  A  Iron 100 

Prateired... 1001  ..... 

ColOBbiis  A  HocUnx  Ooal 100  ;     3 

OowBarolal  Cable lOOi  150 

ICowoL  Goal  of  Maryland 100     32 

DeOoltOas 50    

E.Uson  Elao.  ni.  of  N  Y 100  (100% 

Edison  Elee.  lU.  of  Brooklyn.. 100 
Erie  relefrapb  A  Telepbooe  ..100 

lUlools  Steel 100 

iDtartor  Oondolt  A  Ins 100 

Laclede  Qas 100 

i    Praferred 100 

Letal«h  A  Wllkeabarra  Ooal  1 

Maryland  coal,  pref 100 

Mlcklcaa-Faalnsolar  Car  Co . . .  1 00 

Pi^nad 100 

Minneaota  ftoo 100 

Nstloaal  Uaaead  OU  Oo 100 ; 

.VstUmalBtarabMfg.  Co lOO: 

.New  Central  Ooal lOOl 

Ontario  SUrer  Mlnlnx 100 : 

fensaylraalaOaal 50<  300 

PoMaTTalaaaph-CablaT.  ...100     83 
QulckaUTariUalBC 100       3 

Prafarrad 100|  ..... 

Texas  Paatae  Laad  Trust 100|  

r.  8.  Oordaaa,  auar.,  tr.  o«rtrii.li>0  ;  83 

U.  a.Bxprasa 100;  47 

n.  8.  Babbar  pniMrrsd ..100;  94 

WeUa.Fai«BB«pgasa.... 100;107 


ISO 

44 

119 


2% 


6% 
38% 
100 


38  >• 

85 


50 


33% 
7% 

7 
9 


35 


76% 

29" 
87 


Range  (satet)  in  1895. 
LotettI      I     HigKttt 


85 
3'e 
18% 
10 


94% 
107  >« 


140     Jan. 

37     May 
109     Feb. 

89     Mar. 

13     Mar. 
1%  Apr. 

89     Feb 
4     Mar. 

33>sMar. 

50     Feb. 

3%  Jan. 

145     May 

28%  Apr. 

38%  May 

94%  Mar. 
106     Aur. 

45%  Feb. 

70     July 

30%  Fab. 

33     July 

81     Mar. 

80     Jan. 

SO    Jan. 

63   "Jan. 

39%  Mar. 

17%  Jan. 

6    Jan. 

6  Jan. 
8%  Mar. 

310     Jan. 
69     Apr. 
8     Jan. 
13%  Jan. 

7  Mar. 
8%  Jaly 

SO     Mav 

91%Jaoa 

104     Frb. 


150%  Aos. 

43  Sept. 
119%  May 
100     Aug. 

25     June 

4%  May 

106     July 

1 1  %  June 
41%  Sept. 

100  Sept. 
9%  Jane 

164%  Sept. 
34  Aug. 
30%  Aug. 

102%  June 

112i«  Jan. 
65%  Sept. 
78T|  June 
4I%BIar. 
33%  June 
92  May 
20  Jan. 
50     Jan. 

61%"An«. 
70%  Sept. 
31%  June 

12  May 
9     June 

10>s  Aug. 

340     July 

69     Apr. 

4%Bfikr 

so     Apr. 

13%  Mar 

33%  Sept 

50     Sept. 

98%  June 

115>«8e£t^ 


•apnaardteri  lataatpnaatfclavaak.  t  Aataal  sales. 

ITEW  TOBI  STOCK  KXCBAMttB  fUCMA^-ffTATx' BONDS  SEPTEMBER  9T. 


BBUUKITIBB. 


A.4ta5 1»06 

B.SS 1900 

0,4s 1906 

fnadia«4s 19S0 

SMu£floL  189B-1BB0 
£.  Baa-Badlard 


7a,  Aikaaaas  OmIisI  BR  . 
LMMaaa 


Baw< 


^14 

'iwii 


lOB 
lOB 


ISO 


•Sl« 


Aak. 

in" 


99% 


BBCOKITIBa. 


MMaoart-md l«»«-t»B6 

»tnk  OsiwH—    aa.old JAJ 

rudtacaat. 1900 

Wfmttmtf.iU lii9S-1898 


•■Mtal  las,aaas  I 

QtaaaUtaMd  4a isio 

ia i»ip 

MBik  (kMlla»-«>as.  90-40.. IBBS 
ta.»o»-f»4 188a 


Bid. 


1 

I 
103 
18ft 
105 

1 


dBOOBITTBB. 


'A' 


110 

1% 


19^  IgBB 
0a,aa«baad«      .  'kus-o 7oC^ 
oo        "«W  SBr-ja»  .„.....»?  1 1 

0»«jro»isa.  a  >  e  a« *!>19 

8a ..'»i« 

B«lampltoa4a 1907 

do  4%a 1913 

PaattaBtUrr  4>«i 1B13 

{viTgiBla  raadaddaM,S«i...l991 
■    6s.  Jeferrad  t'at  raa'ta.  atampad 


Bid 


63% 

6% 


90% 


63% 

7 


Tart 

SaptMBbMSt, 


City 

18W. 


HMk  matBamt  for  tb«  wa^  aadioR 
W«  omtt  two  etpktn  (Oa)t»  att  aoaea. 


BAB  as. 
(OOssaliMd.) 


Htw  Tt>  aiy.  B—l—  aB<  Pmisdelylil*  B—fca: 


B.  V 
Aif.>4- 


Laaato.     OvaMU.*  OtrtTn.  Omnmm 


1.5  1^S«0.0 


...»,ll4,f4l.«STl.iS«.L      ^ 

i^t|li7.81l^a  •Tt.»W.9  |«.IS9.8  Slfli 

iT.i{il^8>t.s  «i&iu5.3fii,io.ve  ui 


17M77,0 

176.191.0  lo. .17*1.11       (l.T-Jl  o  I'lM  n;t,vo 

lTM48kO;ia7>a.O      7.»6».0  166.743.0 


?lBa!^!  mi 


•Ifksiaii  taa  aWkas  *i  al  Umt  tfirm.    •Is«ia4i«s  tm  6<>tt<jn  tn<i  PMIs 
«a(aUa  ika  ttaa  ^ISa  M  eiaar  baaks.- 

Kl^otUndOB*  Ba4  DBllat«4  B«b46  : 


>i  i>r..|iaa#«aa   B 
1  •ins  i  a.  uas  tr  «arta.. 
b.  1  OS.*  a.  rda.-OsLt.«.,»« 
•uL  C.  A  I.  OanL  ga.  »a    ^ 
Colsiaili  ^"'    ~—  '' 

oBTAjii^   _ 

-1st  (0:1 

.  ♦••• 11 

ls«»s • 

IILOK-Istta.    11 
Isl  


i«  ssBsaL,  gBld.  40 108    b. 

Oa      St  Aln.,i.tts....' Ill   b. 
Btt.a.-lJK?r,eaaa.g.»s.    


Wash 

Msin 

Si*" 


llaaaaas  Baada. 
.  Beat*  R. *£. «. 4a. 
ManaaaL  TaL  A  TaL  lal  «a 

Jah.PaaU  CarlatSa.  .. 

jBlaal  DaloaTalsg.    6s«.. 

K.  r.  A  v.  J  Telap.  gea.  £.. 

Harthwaatsca  Talagtaah— Ts. 

Psspls's  Saa  A  oTTln  ■■  *•• 

Oa..  Olileaga....  ISd  g.  6a. 

laiaaa**  g.  6a ... 

Plssi.  Vallay  Ooal  -lat  g.  8a. 
Baaiar  nask  Ooal  lat  (  as.. 
P.a.Caat>ar   8.  f . dab. .  g..6a 
Waatsm  Ualan  Talag.-i   . 
WbaaLL.B.AP'.»«  Ooal  latSa 

Daliaiad    Baada. 
Oaaalaok  Taanal-Ino   4s. 


46    b. 
lU'  b. 

'iiaXb 

'iM"a. 
•104    b. 

lM'"b. 
113%b. 
110   b. 

8    b. 


'  Latastpilaatus  w««k 
BABk  StBOk  Uat-LBtBBt  prioea  thia  waak.     ('Not  liatad.) 


■•^dBin  Ti.a4Xi  «i7.»43.»  ai.a7e.6  ioo,oa».o  »gw.464.4 


BASgaT 

iU. 

■aar 

3M 

1A.W*. 

-Mar 

Aak. 

as;7K8. 

itd. 

-Aif 

tr%s;::?S? 

Qaraald 

ltT.Nat.Bx 

naiiasa  Am. 

..... 

i'40 

Slatb 

I'M 

, .,,,, 

Bowary*.  . 

AarauaBx.' 

l«tb  Ward.. 

■■aaaa 

Broad  way 

■A    1 

Oaitaaala.... 

J ,,,, 

If.  AsMtloa. 

••>s»a 

Hatuba'A  1 

Oraaawtoh.. 

Onaalal   ... 

..*••• 

'■.■nual 

;.'u 

Haaarar.  ... 

Paolfla 

••■.•a 

..«.. 

'•a 

_** 

Hod.  BiTar.. 

159 

... 

Park, 

.... 

••a--: 

iB.ATrad-t- 
Irrlog 

490 
135 

Paapla's  ... 

-•— 

•••••« 

r . 

...... 

Laackar  Mb' 

.••••• 

.... 

UM> 

■■•••• 

.... 

BapabUe.... 

168% 

uaMa.... 

..— 

^ 

MaabaMaa.. 

196 

.. 

Baaboa-J... 

166 

--■iniaataa... 

188 

.... 

MarkatAral 

Saaond 

•  «••. 

nil  alia  an  lal 



Vanbaaina' 
IITaM'ATra' 

ii«6 

184" 

Sarantb   ... 
SboaALsHb 



Oan  Bzab.. 

ms 

iMtMvar.. 

..     Nfarsaatlla.. 



Soathan  . . 

15U 

-■••M 

nth  Ward.. 

(nrab  .ta*.. 

.... 

HUUofM.T.  lOH 

..MM 

ntUiA*a.  .. 

'  trah*«s  Ks. 

..... 

...* 

Third lOS 

.■■•• 

rmtf 

•lumolls.. 
41.  Masru.. 

... 

Tradaaa'o'* 
38dWard*.. 

96 

101 

nrat.  

inn4l«..8  I. 

'^Xt.  i~"  1 

Union*  

..... 

umstrsa* 

170 

n.  ABiTdaa* 

.^ 

,   , 

Dn*d  Htataa 



POBMb    ..... 

I7S 

178 

INaw  Tark 

330 

234 

Western      . 

119%  lis 

osUaaa.. 

la.Y.oo'Bty. 

580 

WMf.  SI6S.. 
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BOSTON,   PHILAOKLPHU    AND   BALTIMORE  STOCK   EXCHANeES. 


Active  Stock*. 
1  Indlrktea  anllsted. 


Ateb.  T.  4  8.  Fr\{BotloH)  .100 
AUantlo  &  Pac.  "        100 

BaltlUiore  4  OUio  {Batt.). 1L<0 
Bait,  fitj-  PaM«'Kei    '•  2.J 

BaUliuore  Trartlou  "  ii 

B»ltlmor«>Tr«c'u11(PA»<.).  2» 
IMWtoa  4  Albany  (Bo»to»).HH) 


100 

100, 

'■    100 

"    100 

"    100 

(i*»i<.).lCO 

SO 

100 

50 


Boalon  •):  Lowell 
BMtoD  A  Maine 
Oaotral  or  Man. 

Pieferrw! 
Cblc.  Bur.  A  Quid. 
OUa  Ull  A  8t  P. 
Cho  O.  dtO.TOt.t.0. 
Olt.  et  Uy  of  iLiili 
■lectricTra<il-n  -- 

ntohburu  \iTet.. I Botlon).  100 
Lehlgl)  Valley..  (I'hUa.).  SO 
Haloe  C'eLtral  (Botlon).  10< 
MetropornTracT  (Pnii).\00 
Mexican  Oent'l  (Boilon).\0^ 
K.  Y.A.N.  E.,tr.rei'.5    "        100 

Preferieil.tr  recs  "  100 
■ortlierii  Central  (Ball.).  80 
Worthen.  raclHo  (FtiUojlOO 

PreferreJ  *'        100 

Old  Colony (Boston)  100 

Pennsylvania. ..fPAi/o.;.  50 
Peoiile'fTi  action  "  50 
Pbila.  4  K(  ailing.       "  50 

Phllaili'lph.  Trao.       "         5(' 
Union  I'adtlc.fBoWoitj.lOO 
niiicellaneonB  Sitocka, 
Am.SuK'r  Hi:t[D.%( Boston).... 

Preferreil " 

Bell  Teli'plione..  "  100 
Boat.  &  Montaua.       "  25 

Batte  &  Boston..  "  25 
Oalumet  &  Hecia       "         25 

OantoD  Co lBtttt.).\00 

OonBolldateii  Oas  "  100 
Elec'.Sior.  Bat'}1I(/"A«a.).100 

Preferre<l  II  "        100 

Erie  Teleii|jone.rBoi(ton>.100 
Gkneral  Klectrlo.       "       lOt 

Preferred "        100 

ianmonSloreeer.  "  50 
hehVhCmiaSuv.fPhUa.)  50 
N.  E.  Telephone  ( BoslotO  .100 
Dnlt'dGm'luip.1lr''/ii'a.>.  50 
Welsbaeli  Liglitli      "  .' 

West  End  Land..fBo»ton;... 
(  All  instalments  paid. 


t;:^  Sbare  Prlees  —  not  Per  Oentum  Prices. 


Saturday, 
Sept.  21. 


22''i    23% 
*1     ... 


74  »8 

19 
'19 
210 

zee 

178 


7419 
19 
19>« 
211 


176 
14 
•57      

96>«    86>4 
7639    77>« 
IS^    15% 
53       tta 
70H    72  >4 
96       96 
4:%    4l>4 
136     136 
lomi    .... 
IS'i    12>4 


103 

■*6>8 

"Th 

178 
5«>« 
63>s 

82>* 
•14«« 

179 
56>« 
65 
11% 
833i> 
15 

105>«  107 
lOOis  101 
200     200 
82       83>4 
18>t     18\ 
315     315 


•63  63>s 

46''8  47 

48  48 
*«3i4  64H 

40  4o 

•69't  70i« 

•  22  22'* 

49  49 
90  90 
82  82 
81'8  81'6 

2%  2!>8 

*  Bid  H,n. 


Monday,    | 

Sept. 

23. 

23  ■« 

23  >« 

*1 

64  •« 

74''8 

75 

•19 

19'« 

19 

19 

211 

211 

♦201 

... 

•175 

178 

•13 

'.=  6 

... 

8638 

(1714 

77!li 

7*38 

15H, 

15»e 

62% 

53 

71 

71», 

U6 

£6 

40% 

41 

•134 

188 

ioi^ica%| 

12>4 

12% 

•103 

105     ' 

•69  •» 

•HH 

63e 

19% 

19% 

•177  >« 

•>>••• 

56 

56"< 

63  >» 

«i4''« 

105,8 

109p 

82 

83  >4 

•1514 

15% 

107>,  109>4| 

101 

101 

•l»9^2tl0    1 

83\ 

S5 

19 

19 

315 

315     ' 

68  >i 

68  >s 

♦63 

63  >4 

46'>8 

49''e 

47-'« 

51 

63Hi 

63^ 

39>« 

•lijie 

70 

70 

52 

22 

*48is 

49 

•89 

90 

81% 

82Je 

82 

82 

•214 

2k 

asked  prices^  1 

Tuesday, 
Sept.  24. 

21i«8    23i« 


' 65 

*74'«    75 

'19      

•19       19Hi 
2I0>4  210>4 

2(16      

175     175 

IS': 

57  57H 
861*  8714 
7714    78^* 

1^08  la's 
53      53 


7m 
95 

41 


72>« 
95 


10236  102>. 
12%    12ia 

i03"  .'.'.'.'. 


5H  5'4 

18%  18% 

177       

56  56'< 

eiH  64% 

10  lO'is 

83  83 

15  15 

106S8  10936 

100%  101 
200     2001. 

18''8  19'» 
310     315 

•67  69 

63i«  63H 

49  SB's 

5013  55% 

61  61>4 

39  40 

•68  70 


48>«    48>2 
*SS        90 
82<4    83 
84       84 
-2I4       2% 
no  sale  w« 


Wednesday, 
Sept.  25. 


2238 
■1 

'W 

19 

19 
210 
'206 
175 

•56" 
85  •« 
76»« 

15»B 

69 1 

io'"* 
135 
101  >« 
^214 


2i% 
1% 
65 
75 
19 
19 
21'J<< 

175"' 
13% 


86 

7714 

IoO» 

71 

96 

4014 
135 
10J>« 

1238 


'lOS      ..., 
*69     ... 

'&>*  53b 
•I914  19% 
•177  178 
56  66^ 
6314  64't 
9161,  IC 
»'0'«  32% 
14ia    14i» 

10738  1083fl 

101     101 
201i«203>- 
g4>«    85% 
18%     13% 
315     315 
•67       69 

'6314 

.■^4       651. 
5OI4    58>4 
64        64''*. 
38>«    39 
*68        70 
•22       22'- 
48>t    48>« 
89>4    90 
8^3g    g2i« 
84       84% 
*2>«       2>s 
ma<le. 


Thursday, 
Sept.  2ti 


22%    23^ 
*l      ... 


75  Ml 

'1S>1 
19 

210 

206  >« 

175 

-13 

*57ie 
85^8 
77'« 
15=8 

"ii" 
'40% 

135 

102% 

-Vi 


76 

"19' 
210 
2>6>« 
175 
14 

86»« 

78 

15»(. 

53  Hi 

72 

95 

4l>« 
13" 
102% 

i2s 


103     105 


S'l       5-. 

-19        1«08 

17733  177SI 
56  5614 
64i<     64% 

1  '6,  1011, 
82        83 

•14%     15^ 

107%  108''8 
101      101 
20119  202 

82>a    84H 

18        18 
310     315 
•68        63  "i 
•6J 

53  >« 

571* 

64% 

38 '8 


551« 

fi4% 
38''f 


22 
9u'' 


22 

41% 
90 


0I4 


84 
2V 


Friday, 
Sept.  S7. 


22% 
'1 
•84 

•75% 

18% 
■210 
'206 
175 
'13 
•571* 

85>s 

76 

15>t 

.^^ 

70i« 

95 

41>< 
135 
1(.1% 

12% 
•51 

*69" 

M8%i 
177>« 

56 

84 

10% 

81 
'14>« 

107  >4 

101 

201 

82'« 

17% 
315 
-68 

63 1« 

55 

58i« 

65 

3858 

69 

21% 

43% 
•89 

82  >4 

84 
214 


22  ■'e 
l-* 

65 

76 

18% 

19 
211 
208 
17d>« 

13>9 

59 

8«»4 

76''8 

15  >» 

52  >< 

71 

95 

42 
138 
102 

12% 

55 
104 

7.1 
5>4 

19 
177'* 

56I4 

64H 
113,. 

82 

15 

108>< 
l'li4 
201  >« 

84  >, 

18 
315 

69 

63>s 

57 

60 

e5 

39 

t9 

22 

48% 

90 

8238 

84  >« 
2U 


Sales 

of  tbe 

Week, 

Sliares. 

22,861 


44.^ 
lar 

1,266 

34 

30 
259 

■■""  (I 

13,17 

28,900 

2,556 

995 

1,721 

51 

3,5>>6 

52 

781 

1,175 


4^1 

203 

237 

1,604 

10,674 

44,11!* 

6,924 

11 

41,731 

61H 

296 

28,221 

3,509 

15 

100 

205 

27,781 

9,469 

676 

2,915 

16ii 

H5 

68 

51 

5,428 

1,684 

150 


Ranxe  of  sales  In  1895. 


Lowest. 


3°8Jan.  30 

■SO     Jan.  23 

49''e  Mar.    8 

89 1«  Mar.  11 

14>«Jan.  28 

14>4Jan.  30 

206  >*  .Mar.  13 

196>«Jan.     2 

160     Jan.     2 

5      Apr.  13 

48     Feb.  28 

69ie  Mar.    4 

54      Mar.    9 

111*  May  11 

34 1«  Feb.     2 

69  ■«  Sept.  25 

82%  Jan.   11 

27  >«  Mar.    8 

125 '«  Jan.     ' 

81      Apr.     2 

5%  Jan.  31 

29     Jan.  29 

591*  Feb.     8 

61     Jan.  29 

2>*  Jan.  30 

13     Feb.  Z7 

176'4  June    1 

48%  Jan     '' 

i3t  Jan.  2f! 

3  8,8  Mar.    4 

76     Apr.     2 

8     Mar.  12 


Hlphes'. 


86»8  Jan.     7 

12014 

90    Jan.     ^ 

107 

175111  Apr.  17 

210 

33 1«  Jan.     2 

99 !« 

9     Mar  12 

2-s'fl 

280     Mar.  12 

330 

67     July  27 

91i« 

60     May  17 

6.^'4 

26     June  13 

57 

28     Apr.     5 

60 

45»«  Feb.  13 

65 

25''e  Mar.    4 

41 

60     Feb.     5 

72 

21'«8ept.    3 

25% 

40  >t  Mar.    8 

49=8 

66     Feb.  15 

91 

67     Apr.     2 

83 

36     Mar.  2» 

84% 

2     Jan.  SO 

3»i« 

23'sSept.  2 

2     May  13 

66>4  Sept.    9 

78     Sept.  26 

2138  June  17 

2II4JUQ6I7 

213     July  10 

208 1«  Sept.  26 

180     Sept.    9 

16     May  13 

eOijMay  14 

92 3e  Auk.  28 

7"«(iSept.    3 

17if>  Sept.    4 

57^8  Auk.  22 

.  87     Jan.     3 

,98     Aug.  28 

43     Sept.    3 

140     July     8 

106  <«  Jan.     3 

14     Sept.    4 

651s  Aug.  15 

104     Sept.  20 

70VtJuue    7 

7 '8  May  13 

25%  May  14 

182iflJunel9 

57 14  Sept.    4 

68I4  Aug.  23 

1  3,    Sipt.    5 

99  %  Jen.     2 

1716  May  10 


I  June  13 

Aug.    1 

May  20 

( July  30 

J  July  31 

July  29 

)  Jan.  16 

I  Jan.     2 

Sept.  27 

Sept.  27 

8>  pt.  17 

Sept.    9 

July     8 

1  Apr.  J  6 

;  Sept.    5 

July  15 

Sept.    3 

I  sept.  25 

;May     4 


Inactive  Stocks. 


t'rices  of  SepUmber  27. 
Atlanta  &   Charlotte    (ira».).100 
Boston  &  ProTldence  (BosIoh).100 
Camden  ^Atlantic pi.  U7tila.).   50 
Oatawiss.i "  5( 

1st  preferred "  50 

Centra!  Ohio (Bolt.).  50 

Chicago*  We8tMlch.(£(-«(ou).100 
Connecticut  A  Pa89..  "  100 
Connecticut  Kiver....  "  100 
Consol.  Tractor  N.J. H  (F/itio.). IOC 
Dela-ware&BouudBr.  *•  100 
Flint  &  Pete  Marq...(Boe(on).10C 

Preferred "         100 

Hestonville  Pa6seng.  (Phila.).  50 

Preferred  11 "  50 

Hnnt.  iSi  Broad  Top. . .       "  50 

Preferred "  50 

Kan.  C'y  1-1.8.  &  Mem.  (.Boston) .  100 

Preferred "        100 

Cilttle  SchuvlkiU {PhUa.).  50 

Mine  Ulll  &  a.Haven  "  50 
Neenueboning  Val...  "  50 
North  American  Co..  "  100 
Horth  PeunBjlvania.         "  50 

Ciegon  Short  Line... C£oston>-100 
PentisyiyaniaiN.  W.  CPAite.;.  60 

Killadel.  &.  Erie "  50 

Batland (Boston). 100 

Preferred "         100 

Boutheru... (BalL)  .100 

Preferred "         100 

West  End (Boston).  50 

Preferred "  50 

United  Cos.  of  N.  J..  fi'A«ta.;.10O 

West  Jersey "  50 

West  Jersey  AAtlan.       "  50 

Western  N.T.  A  Penn  "  100 
Wisconsin  Central.. .f£o<<on>. 100 

Preferred "        lOt' 

Worc'st.^'ash.&Boeh.       "         100 

MISCELLAKEOCS. 

AUonezMln'g, a8Btpdfiio<fon>.  25 

Atlantic  Mining '•  26 

B»y  State  Oasll "  5( 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Elect. H..       "  25 

Franklin  Mining "  2f 

Frenobm'n's  Bay  UA.       "  6 

Bllnols  Steel. "        100 

Kearsarge  Mining....       "  25 

Oaoeola  Mining <•  26 

Pullman  Palace  Car.  "  100 
P»aLsylvaiiia  Steel..  (i'Aiio.).10O 

Frelciridll "         100 

Loy  Milling (Boston).  25 

26 

101 

60 

60 


Quluoy 

nmarack  Mining 

Water  Power 

Westingh.  Kleo.  AM.. 

Pref.,  cumulative. 
Bonds— Botton. 
At.'l'op.AS.FTlOO-yr.i  g.,1989,  J*J 

2d  2V4»,  g.,  Class  A . .  1 989,  A&O 
BostOT'  I'nited  Huh  lnt  5b.. 


Bid. 


95 
263 

33 
214 

49 

50 

22 
143 
250 


17 
45 
56 


30 
53 

22  Is 

65 

6438 


55 


84 
11 


2i« 
69 
13 
40 
74 
94 
235I4 
5514 


115 

1 
22 

9ifl 

4 

1 

1'4 
17<s 

1 

74 

19 

311s 
173 

40 

73 

141 

149 

1 

35  >s 

65  >> 


Ask. 


100 
265 


3 

50 

62 

24 
146 
255 

26 
165 

18 

47 

681s 

68I3 

31 

54 

24 

75 


7114 


11>4 

27" 

3 
70 
13I4 
401a 
7414 
9414 


Inactive  stocks. 


58 

27 
418 
61a 

25 
120 

II4 

22i« 
9'8 
4% 
114 
1% 

19 
11a 

75 

19>s 

32 
174 

40  <s 


143 
150 
II4 

36 

50 


8214  821s 
34I4  S4is 
78    I   80 


Boston  United  Gas,  2am.  58. .1939 
Burl.* Mo.  Kiver Exenpt  6b,  J&J 

Non.exempt  6s. 1918,   J&J 

Plain  48 1910,J&J 

Chlo.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  8s 1918,  J&D 

Debenture  68 1896,  J&D 

Chic.  Burl.&Qulnoy  46..1922,F&A 

Iowa  Division  48 1919,  A&O 

Chio.&  W.Mich,  gen.  68, 1921,  J&D 
Coneol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  7e .  1907,  J&J 
Eastern  Ist  mort  6  g.l906,M&S.. 
Iree.Elk.&M. v., let, 68.1933,  end. 
K.C.  C.&  SpriDg.,lst,5g.,1925,A&0 
K  O.  F.S.  &  M.  con. 6s,  1928.  M&N 
K.C.  Mem.  &Bir.,lst.2s,192'7,  M&8 
K.C.  St.  Jo.  &  0.  B.,  78. .1907,  J&J 
L.  Rock*  Ft.  S^  1st, 7s. .1905,  J&J 
Lotii8.,Ev.&St.L.,l8t,6g.  1926,  A&O 

2m.,  5—6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Mexican  Central,  4  g... 1911,  J&J 

Ist  oonsol.incomes,  3  g,  non-oum 

2d  oonsol.  InoomeB.  38,  non-oum 

N.  Y.  &  N.Eng,,  let,  78,1905,  J&J' 

Ist  mort.  68 1905,  J&J 

2d  mort.  6e 1902,  F&A 

Ogden.  &L.C.,Oon.6B...1920,A&C 

Inc.  68 1920 

Bu  tiand,  lst,6B 1902,M&N 

2d,  6s 1898, F&A 

Sends.— PhMaclel'>Jriia 
eny  yal.,7  3-10s,  1896,  J&J 
Atlantic  City  Ist  Ss,  g.,  1919,M&S 
BelvidereDel.,l8t,6s..l902,  J&D 

Buflalo  Ey.  con.  Ist,  5s 1931 

CatawisBa,  M.,  78 1900,  F&A 

.Choc.  Okla.  &  Gulf,  pior  lien  68.. 
'atizeiis'  St.Ry.of  lnd.,oon.5s.l933 
Columb.  St.  By,,  Ist,  con.  5s..  1932 
Columb.  O.  Crosslown,  lst,5B.1933 
Consol.  Tract,  of  N.  J.,  Ist,5s.l933 
Del.  &  B'd  Br'k,  Ist,  78. 1905, F&A 
E<iSton&  Am,  l8tM.,5s.l920,M&N 
Elmir.  &Wilm.,lst,6s.l910,  J&J. 
Het.tonville  M.  &  F.,  con.  5S..1924 
Hnnt.  &  Br'd  Top,Con.5s.'95,A&«. 

Lehigh  Nav.  4i«8 1914,  Q—0 

2d  68,  gold 1897,  J&r 

General  mort.  41bb,  g.l924,Q— I 
Lehigh  Val.Coal  l8t58,g.l933,J&J 
Lehigh  Valley,  let  68.  ..1898,  J&r 

2d  7s 1910,  M&t 

Consul.  6 1923,  J&l 

Newark  Passenger,  oon.  5s...  1930 
North  Penn.  Ist,  7s.. ..1896,  M&J« 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  geu.6s, P..1910,  Vai 

OoQSOl.  6s,o       1905.  Va) 

Oonsol.  5s,  r 1919,  V»' 

CtoUat.  Tr.  4»s  g 1913,  J&I) 

Pa.  <St  N.  Y.  Canal, 7e...l906,J&E 
Con.  58.. 1939.  Alt' 


Bid      Ask 


102% 


110% 
103 

P4i« 
102 


83 

ib'g" 

118 

ioe'is 
11214 

107 
105 
101% 
107  "s 


1021a 


109 


102  >a 
83  >a 
128     I 
110 

lliia 


IO714 

I'oT" 
125" 


107 
124H 


125 

103=8 

124 

131 

120 

117 

106 

1241s 

108  >s  109 


Bonds.  

People's  Trao.  trust  certs.  4s.. 1943 
PerKiomen,  1st  8er.,ds. 1918,  tj — .1 
Phlla.A  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

FhUa  &  Read,  new  4  g.,  1958.  J&J 
l8t  pref .  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958, Feb.  1 

2d,  58 1933,  A&O 

Consol.  mort.  7b 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5g.,8tamped,1922,M&N 

Terminal  5s,  g 1941,  Q.— P. 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.. ..1900,  F&A 
Rochester  Railway,  con.  os  ..1930 
Sohayl.R.E.Side,l8t5  g.l935,  J&D 
Union  Terminal  Ist  5s F&A 

Bonds.— Baltimore. 
Atlanta,&Charr..  IstTs,  1907,  J^ 
Baltlmolre  Belt,  Ist,  58.1990,  M&N 
Bait.  C.  Pass.  Ist  5»...  1911,  M&N 
Bait.  Traction,  let  5s..la29,  M&N 

Exten.  &  impt.  6s 1901,  M&S 

No.  Bait.  Dtv..  5s 1942,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g....l9;i5,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&Ohio  8.W.,l8t,4iag.l990,  J&J 

CapeF.&Yad.,8er.A.,6g.l916,  J&L 

Series  B.,  6  g 1916,  J&D 

Series  0.,  6  g 1916,  J&I 

Cent  Ohio,  41s  g 1930,  M&i- 

Cent.  Pass.,  Ist  58 1932,  M&N 

City  &  Sub.,  Ist  5s 1922,  J&D 

Charl.Col.&Aug.ext.58.1910,  J&J 
Col.  &  Greeny.,  1st  5-6s.l917,  J&J 
Ga.  Car.  &  Nor.  1st  5  g..l9'29,  J&.. 
Georgia  Pac,  Ist  5-68.. .1922,  J&J 

North.  Cent.  6b 1900,  J&. 

6s 1904,  J&J 

Series  A,  5b 1926,  J&. 

41S8 1925,  A&C 

Pi6dm.&  Cum.,lst,  5  g.l911,  F&A 
Pitts.  &  Connelis.  Ist 'fs. 1898,  J&J 

StUthem,  1st  5s 1994,  J&J 

Virginia  Mid.,  1st  68. ..1906,  M&t 

2d  Series,  68 1911  M&f 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&t 

6th  Series,  6b 1926,  M&i 

WestVa  CAP. lBt,6g. 1911, J&,' 
Weft'LTK.C.  Consol.  6  g.l914,  J&J 
rnim.  Col.  &  Aug.,  68. .1910,  J&r 

HISCELLANEOnS. 

Baltimore  Water  58. ..1916,  M&N 

Funding  58 1916,  M&N 

Ezohange  3i«s 1930,  J&J 

7lrginia  (State)  3s, new. 193'2,  J&.l 
Funded  debt,  2-38 1991,  J&J 

ihesapeaseOas.OB.... .1900,  J&D 

lonsol.  Ga8,6e..... 1910,  J&D 

68 ..., 1939,  J*.r 

akicUtable  Gas,  ''o '  - '       •  ' 


Bid 


93 

931s 

lu2is 

116 

..... 

lii2 

7918 

79% 

41 

4II4 

25 

2514 

19 

I914 

128 

1271s 

116 

105 

102 

103% 

IO414 

92 

II3I4 

IIOI4 

123 

1231a 

108 

108 14 

117 

I1714 

110 

llOia 

104 

105 

1091a 

110 

105  la 

106 



111 

71 

771a 

65 

65 

nils 

1121a 

110 

llOia 

107% 

1081a 

113 -4 

114 

87 

88 

114 

-  — ••« 

112 

111 

116 

...... 

108 

,^ 

1041s 

106 

108 

108>4 

961* 

96% 

114 

II8I4 

11314 

114 

85 

.•»■■ 

101 

ioa% 

IIOI4 

11514 

115 

123 

124 

i05% 

106 

75 

76 

6314 

OS's 

117 

118 

1081a 

109 

'  Price  Includes  overdue  eoupoos. 


IT  Unlisted. 


J  And  accrued  Interest. 
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■AIiaOAD  A»D  MUCBU  BOIIM.  {»^'     .f*^. 


OJJW  *«"V«  Cal«*)  in  1898 


*■««■  <*«—  «it?*^?«-i22!!  j*^'j 


J  A  J 


r  *  A 


LotntL    '    BightM. 


BAn.BOAO  AKD  ICiaoci.  Boaos. '  Inltr'l     Priei 
feriod.Srpt.: 


'*"^f*J*l>\Rang*  (§aU$j  in  1896 


LoteesL    I    £r<0*«*i 


^SSTa-  ~A"  ut  ii»t«i.pd.'«»  A  *  o 

Bew  (fen.  !»,  wben  Uaoed.... 

AdlaMiuent  i*.  when  bMOed. 

OoLMtOlMd-Ura*..  «(■!»£!> 

AM.  A  Pae— Oaar.,4g....i9S7 ^ 

■iS^UrrEtoT!-l«t,9s..l»-i4  A  *  U 

UBlOD  BleT»l«d.-«t  ...1937  MAN 
B^ToWnrtAW.H— l.t,U«,ic.'4i  *  *  ^ 
tkBadaSoalbem.— l«l&«  19U«>J  *  Jl 

tdTS. I»l3,»i*  8, 

aaBt.Oii.-«.AW.l*Wun.»«.l«>391 * 

8Kml»HI.J.-0.n^,7i.l9W    «-J    . 

SI0L7. ;»<«'•  *  1 


lg«rl«ara5a.l»ri>MA  M 


Aa.I>oek*lBp.,5«....l9-ii  J  *  J 
Qpatrsii'auiiiv.— v<uia.M.189«t-<  *  J 
Sm.*OIUo.-8w  A.«c-l»>M-^  *P 

Mon«wa.  6  g...^ l»ll  A  A  O 

uS^iSS:.  8 '::::: iw  mas, 

TTllll   T.!.! 199-.-MA  U 

•.*A.UlT..Uteon..4«.l»t«9J  A  Jl 
M«W.,4«.1MWJ   A   .1 
BUa.LM.*BlcSaa.-A«.li»<»  »  * 
Cfti«.BarL*a-«a«..7*.10O»  J  A 
I>abMliu«.SiL 1913MA  .-. 

atwUMcS* IWHM*  0 
v«vIM«MoB«a lM''t  !1«  ^■ 

■«tr»>»««1l»ill>ii.4».lOT7  MA  >• 
Ba>.*BljMk-OBM..a*.  191 1  M  A 

CkM.AS.IlL— Ut,a.t.^.l»07  J   A 

OmmL,6« 193i  A  *    - 

««MnJ«imfM>.,lat.5a..l937  MAN 

CMM«**Clta.-lM..B<.lU'«  MAM 
lMMa«.8* IW^;'  .0«L 

ai«.OML.*a-l«(.»<..l»37J   A  J 

0Ua.MU.*Bt.P.-Cim.7*.lwu«  J 
Ut,8oo(bWMt  LHt.,  <«• . .  I  Mr*  J 
U«,Bo.  Minn.  1>it  .da.  .1910  J 
Ut.Ck.*f>M.W.IMT..V.1931  J 
CUe.*M<>.  K<T.Uti.,a«.lw.<u-l 
WiM.*MlBa.,UIT.,5«.l»-il  J 

Tanlaml.ftg 1914 J   - 

em.l(..«c.,MnMA...19(«wJ  A 
IUl.AHor.-lat.Ma.,an.l91»  J  A 

CklcAX.  W.-OaML,7«.1913    *i-t 
" t^^*,^• 19V.t  J    A  •■ 

,.bH4.a« iMy  A  A  u 

|ta4,Ss. 1929  A  A  <* 

|tlUd.dMM..»«.lH3»MA  ^ 

■tank6a...l9U9M  A 

._» l»»*r  A 

— ■    ■«..wp.i9l7'J   A  J 

■^ML.a«...lKM>l  A  Jl 

»»y««H«>MlM%5n...l9ai|MA  f 

fM*.n.p.ii.*o.-a«....i93«>.J  A  u! 
tiiiiHiiiarniiii    ri   iiri~i'  a  j 

Caa*I.-CDMoL,7  (.1914  J   A  U. 

*»— — l»«MoL,«« 193t,J  A  J 

NO.— Pa(MkK..4a.l94«XA  *  (N 

1, 4* 19W^  April. 

„^.»..*  InA.-«« 190Wf  A  a' 

C«>LA»tkATC.gu.a«.(...190aM  A  t) 

Ohii.valatm.-cml.a(.ikii{m  a 

a«MnL«( 1904  J  A 

IMBT«*IU«Or.-*-  --  •"--  "  ' 


A  J 
A  J 
A  J 
A  J 

A  J 
A  J 
A  J. 


112-s 
82>a    I 
34>4 

^J^l   I 

2tl>«l>. 

49  b. 
1«J7  b. 
lUtf  b. 
lU-JVt 
lllVtn. 
I0tf<«b. 

«J>sb. 
llVtb. 
Il7««b. 
Iltf4|l>. 
100  %b. 

W-J4b. 
113  b. 
107  b. 
1^3    a. 

ll^>s 
Si** 


9;k   bk 


l«M'« 

113 
31  Sb^ 

lJ74b^ 
llTub. 
Ho  b 
11.)  b. 
1V7  b 
W^  b. 
Ill^b. 


Ill 
II  i 


104        I 

Mi^l 
137  ■•h.l 

•a  k] 

IM  'b!i 

103    A.' 

Ul    b. 

9!  ^IIL 


_-..'lM.7«.19U(>'M  A 

*i»u»«Qi.,4g. 1930  J  A 

I>ml.lto.8h.*AU.-6(...1937  J  A    J 
n.W.*I>«nT.CItr.^(..1931  J  A  1' 
««LU.*B*BAa.-3(.*P.l>.l*i,Aii  M  A  > 
•M.KlM(n«,dM.a«.(...llKI'i  J  A  i 
■•M^*T.0*BUCM.4a.«.19-il  A  A 
BfttnilfTtAlnl      Uff         1903  M  A 

WMtaiiiUiiM.l*l,4«,(.191l  K  *  A 
toL*UrMtJlM.-la«^S.191tf  MAM 

M««« 190W  MAO 

— '•UnamL-lM.6(....193M  J  AU 

— iOB.BI«T.-lal,B«..19S&3  A  J! 

Uaa.— l*t.,»(..„1919   Q-P  . 

'-AWaak— Ac....l»rr  J  A  J 

"-    .«»..lat.7a.l90u,J  A  J 


.•(......^.^....ISMU.J 

0aUa4.4c t»40,J  A 

LMlaia.A.AOh.— lM..«a.l91u!J  A 

OMBaL,«a....^ 19ie|A  A  U 

iMlaJMk  U  *TasaA-« C.M17IP  A  A 

BaakaMAa aouoL  4a. laOuiA  AO 

ll«r».Sl«TaM«^tat,««.l«M:J  A  J 

9H«W4*»aa**a  ■«••••   •■■«••  IvMi' M  A    Jl 

.•Vaau..7a.l902|MAII 

1»03|MA  N 

~-.-*W.— l*t.«(.l»3llMA  M 
Ataa.,5c.....^l»a»IP  A  ' 


lit    b. 
79    b. 
9i>« 
•  1     b. 

97>aa. 
117>* 
'lie    b. 
X£i*t 
lll>« 
>l'.'.:>*b. 
94 

110    b. 
li-3'« 

'IIO      A. 


luti'a 

Oft    A. 
'100   b. 


US   a. 

iab  bl 


103^ 
97 "» 
80     b. 
•4>«a. 


110  St  Feb. 
6-2  Mar. 
161a  Mar. 
79 '«  July 
53%  JiUy 

17  Mar. 
44>«Jan. 

86  Mar. 
84>»Mar. 

10-J  Sept 
109  Jan. 
IO.<i*Mar. 
5o  Jan. 
lll>aPeb. 
114     Mar. 

111  Jan. 
101^  Mar. 

85  Mar. 
llli«  Apr. 
101  Vi  Feb. 
117  Apr. 
lltt>a  Apr. 
lU3>«Mar. 

tf9>«Mar. 

91     FebL 

93     Apr. 

M     Mar. 

18  Mar. 
9«>«Mar. 
98>«Mar. 
98>*KaU 
tJT'sPeb. 

:i&t  Mar. 
.  14  June 
121  >*  Apr. 

96     Fab. 

77     Mar. 

14%  Mar. 

00  June 
rjS  PtOx 
I  US  Mar 
m  .Mar. 
IWaFeU 
ll>4  Feb. 
107 •«  Jan. 
IO«>aFaU 

87  Pab. 
.16     JM. 

M    Mat 

ll9HJnae 
114  Jose 
106 '•Apr. 
!0a>tMaj 
(HHMar 
iti  -%  Mar. 
IM  Jaa. 
1100  Pak. 
••     Mar. 

laa    Pab. 

•1     Patk 

in  Ja>. 
!iio   rtt. 

1  74     Mar. 

17     Apr. 

n  Mar 
llUi«Jul)r 

b6<aMar. 

it  Jan. 
1 13%  Mar 

79     Ja& 

90     Pab. 

6»     Pab. 

90     Mat 

•7     iM. 

61     fMk 

98  |M. 
luataXaj 
117     Feb. 

67>«Mar. 

•4>«Mar. 

M     Jaa. 

WaPaik 
lia>aJaiL 

113  Juljr 
13-i  June 
llu't  June 
117<«Jaa. 

»5     Mar 

107  Apr. 
115>aPab. 

108  >a  Mar. 

114  Pab. 
71  >•  Mar. 

106  Jaa. 

0S<aPBb. 

55  Pbb. 

M  Jaa. 
lUSJbO. 
106  Mar 
117  Mar 
IOe>iJun« 
lt7%Mar 
100  Apr. 
100     Mar 

81  Jaa. 
.  7»%PMi. 


114  Au«. 
t34>4Sopt. 
1 37 »s  Sept. 

84^8  Sept. 

5!)>4  Sept. 
I  30% -Sept. 

31>9  Juue 
108  M^r 
1074  Sept. 
108 >4  June 
llS^s  June 
10S%  JiUy 
I(>1%  Aae. 
113  Jiiue 
131  Jau. 
llUhl  Auk. 
1 10     AUi.'. 

93  Jan. 
ll3<«.SepL 
!07  .Vuvt. 
l-JI  Feb. 
laiSi^-pt. 
I12>^.-«epl. 

83^*  June 
I  99     July 

9<)  June 
103  \ag. 
I'i3'4  June 
101     .\'n: 

lOJ       .\a.- 
97       J.I.. 


1..      .     X    :_. 

lOl  rv  |.t. 
11,1       ?>.  il. 

31      \ni. 

9ti%  J'llio 
I3!ll,  J,,...- 


liu 

tl3>« 

lli 

IM      Fel>. 
l«S%Jan. 

tasvtF-i. 

laO      Jail 
lli%  A  IK 
I13S  Ailtu 
IU6      Jl 


Mo.  Paa— lat,oon.,  8  g....l030  H  A 

1     Sd.  7a 1906  u  A 

Pao.o(Mo.— l«t.ex.,4K.1938;p  A 

2Uext.5» 193'ij  A 

St.L.AIr.Mt.l(text..Sa.l897  p  A 

2d,7f 1897  MA 

CairoATk.ATazaa.7e.1897  J  A 

Oen.B'rAlaiidKr..3g.l931  A  A 

.MobUeAOMo— New,6«..19'27  J  A 

Oaneral mortnga, 4a.. ..193-4  Jl  A 

.VaslLCh.  AStTL.— lat.7s.1913  J  A 

OodioL.Sk 192s, A  A 

.Vat'lStareh  Mr«.— lit,  ea.l9'.>0  M  A 
X.T.Oaatral-Debtaxt.4a.l905  M  A 

l(t,eoaDon.7*. 1903  j  a 

Debaa.,5a.eoap..  1884. .1901  M  A 
N.  r.A  Hariaiii.7a,r««.1900M  A 
B.W.AOc<L,oonaoL.3a.l92J  A  A 
WMtSlM>re,jniar.,4a....33dl  J  A 
.S.  T.OhlOk  A&U— i«...1937  A  A 
X.  T.  Laok.  A  W.-lat,  6a.  1921  J   A 

Osoatruotton.  5a 19'23  P  A 

.V.r.UB.AW.-Ut.ooa.,7s.l9-20  M  A 
2dMluoL.6« 1989  J  A 


N  103  I  83  Mar. 
11-113  b.  103  Mar. 
A  nosisb.  lOOiaMar. 
J  •107'ub.  103  .Mar. 
A  101%0.  100  Mar. 
N    104  %b.  102     May 

b.    74%  Apr. 


D    10 

O      8.^ 


D-120    b.ilB     Mar. 


D|l  SI 

O    133  <«b. 

_  Ol  137 

».T.Ont.AW.-Ba(.4a.(.1992  M  A  Si     U3>4 
....  .   p-iiii^b 


LAiuDoak.0oaaaL,6a4.19S.'t  A  A 
■N'.  X79.  a.  A  U.— Oon.  deb.  otfa  A  A 


»    .6«  62      Mar. 

J  132  a.  130  Mar. 
O  lOU  b.  9  j  u  Apr. 
N  9S'ib.  90  Jan. 
N  10'^  103  Mar. 
J.  123'sb.  liOif  Jan. 
S  107-,b.  lo.'iio  Apr. 
N  l}6'4b.  U5>aMoy 
Oi\ll»'*b.  113'aApr. 
J  loo's  jlOS^Fab. 
O  107'.jb.|ioiiaFeii. 
J  132  Lib.  131  Mar. 
A{  IWi^b., 11314  Feb. 
s!  110    b.  |-23>sMar. 

iss^rMi. 

186     Fbb. 


OMaoL,  lat,  5a,  ( 193;i  J   A 

.'<.r.8<u.AW.-latra(..3a(.1937  J  A 

Midland  of  M.  J.,  6a.  4  .  1910  A  A 
N'orLAW.— 100-]r«U,5a,f.l<J0  '  J   A 

\o.  raoUe— iat.oaap..e(.i92i  J  a 

Oaotnl.  M.  Map.,  i  «.  1933  A  A 

Ownral.  3d.«oap..6<..1937;J  A 

ODaa(it.mor%no,S(...19<)!>  J  A 

UoL  tnut  mQ  Beta*.  6a.  189-4  .M  A 

CUo.  A  H.>ita- lat,  5  c.  1940  A  a 

8eat.U8.AB.,llt.>a.e.l931  P  A 

No.PaotOaA  Moat,-«s..l93>  M  A 

'4a.PaalBoTw.O>.-6(...193->  J  A 

>hloAMIaa.-OoB.a.f..^a.l89~  J  A 

>bloBoallMn-aat,6(...192l  J  A 

U«a«(BlmM«|B««i«c...l92l  MA 

'•^rnalaipr.Oa.— la(.6f.l9lo;J  A 

iiM>l.,5( _193'jlA  A 

ti.ANar.Oa.-Ut.  6  (.19091 J   A 

<.ouaoL,5( ....19a'>J  A  OjllOO 

t-ean.O».— «]•(.,  ooupoa.  1931  J  A    ' 
Peo.U*a.  AEranaT. -6(.192o  J  A 
KraMT.  DiTlalaa,  6(...19ao{M  A 
2d mortfaapt  5 a. 19-2<t:M  A 


136 

88 


Sept. 
Jan. 


100  >«  June 


J I  103  b.'  95  June 
01  118    b.liui,jane 

"•  ,9i.  *«'•l^>b. 
■»  117%  113  Pab. 
•>   IJW  81'»  Mar. 

O  73>sa.  49<aMar. 
U  38>s  84  Jan. 
n!     84>a       70     Mar. 

0  43>«b.  (37  Jan. 
A|  50.«a.  t39  Jan. 
S,t  36  b.  80  Mar. 
Jj  104  "sb.  06  Jan. 
J,  lOd  b.  106  Au«. 
0|  Wl  b.  SI  Mar 
N  34 'sb.  -J9%Mar 
I>,     97 Si    ,  9.^     June 

01  aitUj  I  3"Si  Sept. 
J,  111    b.  106%  Jan. 

a.;i7S  Jan. 
J -113  b.!io«>aJaa. 
J, -loo    b.    93     PoU 


,to3    Juir      349(«Cta 

Mn  JiHa  I 'tio  Or.  •>«• 
IM  £«  '^'t.Jo.AOr 
'{B    M7<-t.UABaa 


J  A 


94     May 

UJ<t  juir 

185  8epL 
|4t«JaIr 
»>lJalr 

101      Sept. 

U.-.'i  Aux. 

WJ",  Aug. 

•8  A IV. 
117     Sept. 

»4%  SepU 
100     Ait<. 

74'iS«l>l. 

>4««J!il5 

llOS 


lis  :?-l'L 
US  Jan. 
I'M  ■■May 

114  Aii.r 
lJ.I'«.i.ui 
loj  A'l/ 
110%  M«r 

122',!  ^.'p! 

108      Ju.. 
l-.<0     Jiiii.. 
M-.      J.iuf 
II  !■«  Ml. 


^MtSS-aim,  4 (.  193S 
lal  praL  laaoBMw  5  (,....  1»5» 

3dpr»t.laMmt.  5  c 1558 

34  9(«CiaMaaw5( 1M8       . 

nilBMn*Wa8t*ra-4(.1917  J  A 
lUoOr.  Waatarn— 1M.4  (.193.>  J  A 
st.Jo.AOr.  Ialaad-«j[..193  .  MA 

-t.  L.ABaaPr.-ec.,aLai9o<.'M  a 

((..OamO 190<>  M  A 

Oaoafal  ■Mirlcac«,8(..193i  J  A 

Ooaa.(aar.  4a.  a 1990  A  A 

LUSo.iraat.— lll.4a,(.19S:>  MA 


3d.4a,fr,  laooaa ..1949  J  A 

•»t.P.MlAiL-Oak.Kz.,6(.191oM  A 

Ui«MaoL.8( 193J  J  A 

*  ridaeadta4>iK   |J  A 

Maalaaa  EWaalon.  4  (.1937  J  A 


AanAaUkA.P.— lal,4<.Jpi.,-4.i  J 
.<>aT.  Plo.  A  Weat.— Ut,a  (.  1^:1  > 


\  A  o 


103 


88  >• 
41 
83  >4 
10«« 
83 

78>aa. 
t  64    b. 


so.  Oar.  A  Oa.- lat,  5  (  . . .  I 

-<a.  PaaUh^Arti.— 6(..l9o 

-»>.  PaiH»flM-6i....l90. 

:  't  aoaaoL,  loh' 

l-a«aab«.V.-«c 

Tiera— laleoaa.H.,  ua.tmrt  •   • 

r«ar(.Uaai-5a.l934  M  A 

a U.— lat, 7 (...1900 J   % 

1936  M  A 

'   A 

A 

|,(.191.%J   A 

•laufl914IJ   A 

l>.JiiV><{A  A 

><...1917J   A 

*'in.>-  lo!,  »(..300u{j  A 

ua,5«,  ...aooojll 

vr.  A  ft.  M.-6  (.1»3i|M  A 
'  >blo  OanL-A  «.  193.)  J  A 
AICaa.U-8it..l91tl  J  A 
'l»o-6(  ....... ..189»  J   A 


ala,B(.  ...iu>7  A 
"     -  .1911  J 

,  Aa.l99l  J 


!«t5^a,(.l»23  J 
'Ut«a.(.1923iJ 


reni 
BI- 


OS 

35  Ptit. 
•7  Jaa. 
18%  Mar. 

•^Mar. 

e>aMar. 

M    Apr. 

6S     Jaa. 

151     Pab. 

114    b.;iil  '  iHa. 

110    b.'l08    Jaa. 

33>ab.    49     Mat 

81>ab.    63     Jaa. 

39       ;   16>«Jaa 

130%b.'ll3     Mar 

1-23    b,113>«M(r. 

10<i    b.'lOO>«Jan. 

90    b.    84iaApr. 

64    a.    33     Jan. 

'117    b.  113     Jan. 

'    b.    93     Mar 

86     Mar. 

100%  Jan. 

88     Feb. 

»9iaJan. 

84>aJaa 

79>aFab. 


lUL  alnldaf  laid,  V IWM 

OaUatacal  tfoatTi  la. . . . .  18 1 « 
Oold  6a,  Ml.  ttoM  Botaa .  1 99 1 
Kaa.  f«a<a>aa.  DtT..  6  (.  1899 

latWM0i..6c 1919 

tUaa— 6 


M  A 

MA 

PA 
MA 
MA 
P  A 


111     J  .i.y 

1S3  A  IK. 
115  Jan. 
104>«8epl. 

WiiSept. 

OmAux. 

WaBapt. 


Orea«n  abort  Uaa— 6  (..  1 9-23 

OrZUAUPUI.-Ural5«.1919  A  A 

U.PJ>«uAUaltMa^5(.1939.J  A 

U.  S.Ooi«.— U(aal-6(..19-24  J  A 

VlndBlA  MM  — OaalM..  Sa.  1930  M  A 

WibMhlrt^  §—•-  .-..1939  M  A 

WaauVrTR'a.-- 


97 

97% 
113 

•3    b. 
106    b. 

97 

•3>«b. 


Ill  b.'lll  July 
110>ab.  103%  Feb. 
113  b.l07>«Mar. 
Ill  b.  111>«  Mar. 
131  lis  Jaa. 
1144b.  10*     Fab. 

•7    b.   77    Jaa. 

07>«b.    78     Mar. 

»3  SSifJaa. 

in-',      81%  Jan. 

-  00   b.ll75    Mar. 

Ill       .107<aFab. 

I  73    b.:   67     Fab. 

lOSSi      103%  Mar. 

9U  b.  89  Mar. 
*(30%a.l38     Mar 

93    b.l   83     Pab. 


.1939  F  A 


Uea.  3-3-ia,  (Did 1913  A  A 

Weat.  Oa.  IW.-00I.  tr.  5a.  193S  J  A 
Wlao.OaBt.ODL— lat,  5  (..19371 J  A 


Ul>«b. 
78 
1107% 
I   61 
43 
I    48    b. 
.V  *101>«b. 
-N    100 
Al     7S% 
J  •lOl)'*!!. 


103%  Mar. 

63     Feb. 
187%  Jaa. 

SO     PM>. 

S3    Pab. 

33%JlUM 
91%  Feb. 

104%  Mar 
63%  Pab. 

108%  J 


MB.AbBa.,5c.......l09»IP  A  A 

uAiH.1 — lMeoa.5a.c.l9S4  MAM 

H«kK.*B-U8S^C..CB.lM3  A  A  O 

1^6^g.-..^.....>........l»<0,P  A  A 

B01»^-»y  taitlaataa  priM  W4.-  "a"  pttoa  atkidt  tfca  ranga  la  mada  up  froa  aatoal  aalaa  only.    *  Lataat  prioe  tbU  »oalL    I  rroatrMalpU. 

MKW  TORI  STOCK  EXCHA5ei  rUCn-lC»*ii*U»tl-INAOTtVM  BONDS-SEPTEMBER  97. 


Ol  4.)%b.  43%  June 
J:-110>4b.,106  Jaa. 
jIi  01%    \  44     Mar. 


103  Sept. 
Ills     Aug. 

106  June 
108  June 
103%  Jan. 

1 104%  Sept. 

,103%  Mar 

I   88%  Sept. 

1 121      Aug. 

'  e9%June 
133%  June 
lOfi     S,.pi. 

;  100     Sept. 

105  Sept. 
130    Joaa 

,110%  Aug 
|ll9%  ApE, 
1 119%  Sept. 
,107%  Jane 

107  Sept. 
136     June 

|117%SepL 
,138%Sept. 
It  81  Sept. 
1183  Sept. 
147%JiuM 

I  93%  Aug. 

US    Map 

108  Jul 
119    Jaa. 

70  Apr. 
119%Jana 

104  Sept. 
74%  Sept 
AS  June 
89    Jane 

)M%8ept. 

II  31%  Sept. 

41    Mar 

106  joir 
10s%Jaae 

96     Jan. 

.'2%  Apr. 

100%  Mai: 

53     Mar. 

112^Jane 

103%  Aug. 

116%J-aae 

103     Mar 

103%Jalr 

S6%8ept 

88%8ept 

41%8ep(. 

35%  Sept. 

19%  Sept 

88%  Sept 

79%Jaaa 

166     Aug. 

118     Aug 

118     Aag. 

113    Jane 

I  56%8ept 

83     Sept 

40^Sept 

123%JaM 

1-23    June 

105%  June 

95%Jalr 

'  08    June 

117     Jaa. 

j  98%  Aog 

101%JlI]M 

115  Sept 
I  03%  Aug. 

110  June 
I  89%JnM 

93%  Aug. 

116  June 

111  Sept 
113  June 
116  Aug. 
133%  June 
lie%Jitna 

05  Joaa 
30  Joaa 
»4%Bept 
S3  sept 
199  Sept 
113%Jiiae 

•  75%  Sept 
108%Sopt 
101%  Aug. 
(63  Aug. 
08%  S<-pt 
HI     Si'pt 

80  "t'pt 
1 107%  Sep. 
163     Sept 

46%  sept 

64    Jaa. 

103    June 

100    Bept 

81  Bept 
110    Joaa 

30^  Sept 
lll%JaBa 
ltU4%ttept 


■iUlPMi 


A. *.  A •.  r -W,%!bSfB.lMS 
<W8MaAM.LWk-bt.Sa  191ft 

A«.  *nM^HV.IX.(a.SB  1907 

WaiSm  mTt*laalaaeae...l01o 

Belt  AOMe— lat. At.^'v  n  101a 


91% 


3% 

133 


4 
I3.1> 


aacuKiriKs. 


Bait  A  Ohla-~3a,    oiD ..ItSS 

..«aa.  Boit.,  gold,  ft* ..1384 

W.  Ta.  A  rttta.-i*t.  g.,  5a..U00 
B.  AO.e.  «.,  lat.  g..  4laa... 1390 
MoBoa.  Biver,  latg.,it.  5«...I313 
Oaa  t1  Ohio  Keor.-l>t,  4%a. 1330 
Ak.ACB.JaDe.-lat.K..'Sii.gB.13S0 

Brvoklra  E]«T«t«<l-2<1.  .'^«...1915 
Beaaida  A  B.B.  - 1  M.t;. ->«.ga.l943 

Rranaw  .-k  A  BTn— l«t.it.  4a,  19 — 


BIO. 


tlO 
114% 
'lOJ 
110 

i'03% 
103 

7S 


Ul 


80 

88% 


SEOUBITIBB. 


Ball.  Brol.  A  Pitta.— aea.,5a.l937 

Roeb.      P.,  lai.  6* 1931 

Roeh.  A  PttU.— Oi>na.lat  6a.l938 

Boa.  A  Boaqaeta.-Ut,  Sa,  (..1318 

■art  Oad.  kap.  A  No.— Iat,6a.l306 

Ooaaol.  AoollaL  traat5a...l884 

Minn*  A  Bt  L.— lot,  7a,  gn.. 1937 

lovaC.  A  Weat.— lat,  7i 1909 

Oad.  Rap.  I.  P.  A  H.,  iat,  6a.l930 
lat.  aa  1931 


Bid. 


133 

'121% 
•9  k 
lu7% 


103 


Aak. 
99 


108  ■• 
105 

ibs" 


f 


550 
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BECDBITLKD. 


*86 

102 
lOS 
106 
111? 

98 

99 
107 
106  >i 

"93 
107% 


aOkta-Cal.  ^ClD.M.lit,4>«r.]9S( 
BBt.  BB.  4  B«T.k.-Col  rAt.lSf: 
HEt  of  K.  J.— C<iDT.deb.,6B  1908 
<totnl  i'lclflc— Gold  bds,  6k,  1 896 

Ool<t  booita.  6> 1^''6 

Gold  bonds,  e« 1897 

ten  JounlD  Br.,  6a 1900 

Mort.  gold  5« 1939 

Lmnd  grant,  Ss,  g 1900 

CmL  AO.  DlT.,eit,,g.  89. ..1918 

WMt.  Pkolflo— Bonda,6« 1899 

Ko.  lUllway  (C»l.)— lat,6«.1907 

60-TMr  &■ 1938 

(Am.  a  O.— Par.  M.  fund,  6s. 1898 

i;rklK  Valley— Ist,  g.,  Ss 1940 

W*rm  Bpr.Val.,  1st,  g.Ss..  1941 
OsM.  O.  ABo.West— 1st  6s,  g.l911 

td,  6s 1911 

Oh.V.-Gen.oon.lst.ga.g,5s.l938 

Oklmgo  *  Alton— e.  F.,  6b....  1903 

Lonu.  *  Mo.  River— Ist,  7B.1900 

Sd,78 1900 

8 '.  L.  Jacks.  4  Chic— 2d,  78  1 898 

M1SS.R.  Bridge— Ist,  s.  r.,  68.1912 

Ob'o  Btirl.  4Kor.— lst,.'»8....1926 

Debenture  6« 1896 

Oh  c.  BnrUng.  *  Q.— 5b.  s.  f  ..1901 
Io«a  Dlv.—Blnk. fond, 5s. .1919 

«lnklii|2fnDd,4s 1919 

Pl»ln.*8 1921 

Oblcago  4  Iowa  Dlv.— 59...1905 
Cnla  A  Indiana  Coal— Ist  58.1936 
Cbl.  HU.  4  Bt.  P.— l8t,8B,F.D.1898 

Id,  7  3-108,  P.D 1898 

lit,  7», »  g.,  B.D 1902 

Ut,I.  4  M.,78 1897 

I«,  1.  4  D.,78 1899    124 

1st  ,0.  4  M..  7b 1903    124 

lit,  I.  4  U.ExtenBlon,78...1908 

lit.  La  1 .  4  Dav.,  58 1919 

lit,  11   4  D.,78 1910 

•»t,  H.  4  D.,58 1910 

OblcaKO  4  Pacltlo  Dlv.,  68. .1910 

mueral  Point  Dlv.  58 1910 

C.  4  L.  aup.  Dlv.,  5s 1921 

Fargo  4 Sont^i.,  68,  AR8U...1924 
>D0.0ODV.sink.  (and,  58. ...1916*104 


Bid. 


■116 
111>« 
lllH 
107  >« 

iofii 
■95 
107 
109  >6 
■Idl 
■88  >» 


109>« 
109  >s 


124 


1271s 

108 

12? 


118 


106»8 
113 


ll6>« 
117 
112 
107 


119 


Dakota  4  Ot.  South.,  58. ...1916 
MIL  4  Nor.  main  Une— 66.  ..1910 

Olilo.4Sorw.— 30-year  deb.58.'.a21 

Xacanaba  4  L.  8.  Ist,  68 1901 

OesM.  4  Minn.— l8t,  78.. ..1907 

Iowa  Midland— 1st,  Ss 1900 

Peninsula— Ist,  oodv.,7b...1898 
Chlo.  4  Milwaukee— Ist,  78. 1898  '  109 

Win.  4  St.  P.-2d,  78 1907 

Mil.  4  Mad.— Ist.  68 1905 

Ott.  C.  F.  4  8t.  P.— l8t,  58.  1909 

Northern  III.— iBt,  58 1910*107 

MU.  L.  8.&W.-Con.deb.,5B.1907 

Mich.  Dlv.,  1st,  68 1924 

Ashland  Division— Ist,  68 1925 

Clh.B.1.4P—D.M.4F.D.l8t  48.1905 

Ist,  2>«8 1905 

Extension,  48 1905 

Keokuk  4  Des  M.— 1st,  58. .1923 

Ohio.  St.  P.  4  Minn.— Ist,  6s.. .1918 
At.  Paol  48.  C— Ist,  68 1919 

Oblo.  4  W.  Ind.— 1st,  s.  (.,  68.1919 


112 

107 


-125 
124 
"83 


General  mortgage,  6s 1932 

Oln  Ham.  4  D.— Con.  s.  I.,  78.1905 

ad,  gold,  4>as 1'J37 

Oln.  D.41r'n-lBt,gu.58,g.l941 
Olev.  Ak.  4  Col.— Eq.  4  2d  68.1930 
aC.C.  4  St.  L.,  Cairo  dlv.— 48, 1939 
et.I>oa.Dlv.— I8tool.t8't48,g.  1990 
tPrlng.40oI.Dlv.— l8t,g.  48. 1940 
WhlteW.VaLDiv.— l8t,g.  4s.  1940 
Cln.Wab.4M.Div.— I8t,g.4>i.l991 
Oln.  I.  Bt.  L.  4  C— lst,g.,48.1936 

Uonsol,6s 1920 

01n.San.4CL— Con.lst,g.5B,  1928 
0.  Col  Clu.  4  Ind.— l8l,  78,6.1.1899 

OvuBOL  sink,  fund,  78 1914 

Cln.4epr.— l8t,C.C.C.41.78.1»ol 
deve.  Lorain  4  >^L.— ist,  58.iu3;i 
Otove  4Mah.  v.— ff^irt.  &8...li>38 

CeL  Lack.  4W.— Mort.  78 1907 

Svia.  Blng.  4  N.  Y.— 1st,  7S.1906 

Morris  4  JSssex— let,  78 1914 

bonds,  7s 1900 

7«of  1871 1901 

ist,oon^  guar.,  78 1915 

Warren  -2d,  7b laoo 

D.4U.Can.— Pa.Uiv.,ooap.7s.l917 
Albany  4  Susq  — let,  gu.,7B.  1906 

lst,oon8.,  guar., 68 1906 

Bens.  4  Bar.  Ist,  coup.,  7s.l92l 
Dcnv.  Tramway— CouB.  6s,  g.luio 
MetropoL  Ky.— lBt,KU.  k.6s.1911 
Denv.  4  K.  G.— Imp.,g.,  88. ..1828 
I>et.M.4M.— L.  g.  3'»8,aer.A.1911 
Duiutta  di  Iron  Kjtage- Ist  58.1937 

Srle— let,  extended,  78 1897 

%2a,  extended,  5b 1919 

,  3d,  extended,  4><s... 1923 

4lh,  extended,  58 laao 

Sth,  extended.  48 1928 

let,  oou.,  g.,  rd,  7b 1920 

Beorg.,  iBi  Uen,  68 190a 

I*.  M.  Y.  4  E.— 1st,  7s 1916 

■  ,Y.L.E.4W.-Fad.oou.  68.1969 

Col.  trust.,  6b 1922 

Still.  4  8.  W.— Mortg.  6s.. ..1908 

ieaersou- 1st,  gu.  n.  5» 1909 

Oom  4  RK.-6B 1922 

f  Dock  &  1  uipu,  1  Bt  6e,  our'cy.l9i3 
ifvauB.  4  T.U.— l8t,oon8.,6«..1921 

»8t,»rennrttl,g.,6B 1942 

Mu  Vernon  Ist 6b 1928 

SuL  Co.  Br.  Ist,  g.,  58 1930 

Evans.  4  Indian.- iBi,  cons.. 1926 

Flint  4  P.  Maru.— Mort.,  6s. ..1920 

l«t,con.  gol'l.  ftw     1939 


1031a 

ISl'g 


117 
120 


111% 


93 

*94 


'85 

96 

101 

iio 

112 


•114 
■li  978 
•117 
130 


142>« 
'lit>8 
120 
139 
114 
138 

i'lgili 
>140 


89 
21 
102 
10738 
■115 
•11114 
•117 
lOlH 
137 
113>t 
•135>4 
70 

•i05>s 

1U2 
•100 

•iio" 


US'* 
91 


108 


111 


130 


107 


105 

i2o" 


133  ii 


112 

"sin 


11214 


135 


144 

118 


141 


130>« 


26 
103 
108 


80 


BECUBITIES. 


F.4P.M.— ?t  Huron— 1st,  5s  1939 
r\».  Cen  4Pen.— iBtg.  &«.... 1918 

iBtoon.  g.,  58 1943 

Ci.  Worth  4  R.  G.— 1st  g.,  5B..1928 
Qal.Har.  4  8an  Ani.— 181,68.1910 

2d  mort.,  78 1905 

Ga.  Car.  4  Nor.— let,  go.  58,  g.l929 
Grand  Rap.  4Ind.— Qen.  6s. .1924 
Q.  B.  W.  48t.  P.— 1st,  con.  5B.1911 

2d  inc.  48 1906 

Housatonlo— Cons,  gold  &S....1937 

N.Haven4Derby,  Cons.5B..1918 

Hous.  4T.  C— Waco  4  M.  7s..  1903 

1st  g.,  58  (Int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

Debeni  68,  prln.  4  Int.  gtd.1897 

Debent.  48,  prin.  4  Int.  gtd.1897 

niinols  Central— 1st,  g.,  4s  ...1951 

Ist.  gold,  3ise 1951 

Gold  48       1952 

Cairo  Bridge— 4s 1950 

Bprlngf.  Dlv.— Coup.,  6b 1898 

Middle  Dlv.— Reg^  5s 1921 

0.  8t.  L.  4N.  O.— Ten.  1.,  7s.  1897 

iBt,  oonsol.,  78 1897 

Gold,  58,  coupon 1951 

Memp,  Dlv.,  latg.  48 1951 

Oed.  Fall84Mlun.— lst,78..1907 
Ind.  D.  4  8pr.— 1st  7b,  ex.  cp.l906 
Ind.  ni8.  4  Iowa.— iBt,  g,  4b..  1939 

1st,  ext.,  g.  5s 1943 

Int.  4  G.  N'n.- 3d,  48,  g 1921 

Kings  Co.-F.EL,let,5,K.,gu.A.1929 
Lake  Erie  4  West.- 2d  g.,  58.1941 
L.  S.  4  M.Sou.- B.&E.— New78.'98 

Det.  M.  4  T.— l8t,  78 1906 

Lake  Shore— DiT.  bonds,  78. 1899 
Kal.  AIL  4  G.  B.— Ist  gu.  58.1938 
Mahon'g  Coal  KR.— Ist,  58.1934 
Lehigh  V.)N.Y.— 1st  ga.g.4>ss.l940 
Lehigh  V.Term.-lBt  gu,  5s,g.l941 
Lehigh  V'y  Coal— I8t58,gu.g.l933 
Utohf.  Car.4  West.— 1st  68.  g.l916 
Little  Book  &  M.— 1st,  5s,  g.. 19:17 

Long  Island— lat,  78 1898 

Ferry,  let,  g.,  4>«9 1922 

Gold  48 1932 

N.  Y.  4  B' way  B.— Ist,  g.  Ss .  1927 

2d  mortg.,  Inc 1927 

».Y.4Man.  Beach.— Ist,  7s,  1897 
N.  Y.  B.  &M.B.— 1  at  con.  Ss.g.  193S 
Brookl'n&Montauk- l8t,6s.  1911 

let,  58 1911 

No.  Shore  Br.— l8tcon.5B,g.l932 

LoulB.£van8.48t.  L.— Con.58.1939 

Louis. 4 Nash.— Cecil.  Br.  7s.. 1907 

E.  H.  4  Nash.- l8t  68,  g....l919 

Pensacola  Division,  6a 1920 

St.  Louis  Division,  let,  68...  1921 

2d,  38 1980 

Nashv.  4  Decatur- l6t,7B..1900 

8.  f.,68.— 8.  &N.  Ala 1910 

10-40,  gold,  68 1924 

SOyearSa,  g.. 1937 

Fens.  4  At.-  Ist,  68,  gold. .  .1921 

Collat.  trust,  58,  g 1931 

Na8b.Flor.&8.— I8t,  gu.,  58.1937 

Ke  uiuijky  Central  -48,  g.. 1987 

Lou.N.Alb.4Ch.— Uen.m.g.5s.l940 

Memphis  &  Charl.- 68,  gold..  1924 

iBt  con.  Tennllen,  78 1915 

Mexican  Cent.  CousoL — 48,  g.l911 

Ist,  cons,  income  38,  g 1939 

Mex.  International— lat,  48,g.l942 
Mexican  National- Ist,  g.,  68.1927 

2d,  income,  6a,  "A" 1917 

2d,  income,  68,  "  B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.4Slrgi8.— Ist,38,g.gu.l989 

Mlnu.4  St.  L.— 1st,  g.  7s 1927 

Iowa  Extension,  1st,  78 1909 

Southwest  Ext.— 1st,  78 1910 

Pacitlc  Ext.— 1st,  68 1921 

Mo.K.4Tex.— 1st,  ext.,  58,  g.l9i4 

Mu.K.4T.o[Xex.lBt,ga.5s.g.l942 

Kansas  City  4  P.,  1st, 48,g.. 1990 

DaL  it  Waco— 1st,  58,  gu....l940 

MlsBOuri  Paoillo— Trust  68...1917 

l8tooU.,5s,  g 1920 

8t  L.4I.  M.~Ark.Br.,lst, 78.1895 
Mobile  4  Ohio— 1st  ext.,  68...  1927 

St.  L.  4  Calro-48,gu»r 1931 

Morgan's  La.  4  T.— 1st,  6b.  . .  .1920 

1st,  78 1918 

Nash.  Chat.  4  St.  L.— 2d,  6s. .1901 
N,  O.  4.  No.  E. -Pr.  L,  g.,  6s.. 1915 
N.  Y.  Central.— Deb.  g.  4s....  1905 
N.  J.  June— Guar.  1st,  48.. .1986 
Beech  Creek— 1st,  gold,  48. .1936 
Osw.  4  Rome— 2(1, 5s,  g„gu.  1915 
Utloa  4  Bl.  Riv.— 4s,  g.,  gu.l922 
N.  Y.  4  Put.— Ist,  g.,  la.  gu.l993 

N.  Y.  Elevated- l8t,  7s 

*.  Y.  N.  U.  *  H.— 1st,  reir.  48.1903 
N.  Y.  &  Northern- 1st,  g.  5s. .1927 
N.  Y.  Susq.  4  West.- 2d,  4i«s.l937 

Ofn.  mort.,  Ss,  g 1940 

Wilk.4  East.— l8t,Ktd.,g.58.1943 

Nonucrn  Pac— Divid'd  scrip  ext. 

James  River  Val.— iBt,  (J8..  .1936 

Spokane  4  Pal.— Ist,  6s 1936 

Bt.Paul  4  N.  P.— Gen.,  6b. .1923 
Helena4RedM'u— lst,g.,6s.l937 
Duluth4Manitoba— lst,g.6sl936 
Dul.4Man  Dak.Div.— I8t6s.l937 
Cceur  d'Alene—l8t,  6s,  gold. 1916 

Gen.  l8t,g.,  68 1938 

Oent.WaahinKiOD— l8t,g.,6s.l938 
Norfolk  4  Souih'n- Ist,  a8,g.l94l 
Norfolk  4  West.— General,  68. 1931 

New  River  Ist,  68 1932 

rniii.  *  Kit..  Us. 1934 


Bid. 


90 
'106 
•96  ■« 

S8 
106 
103 


46 

1 

124 

114>« 

180 

iim 

107 
'60 


104 
103 


'103>i 
114 
lOJ 
108 
121 
lOlifl 


84 
♦32' 


106 
•110 

126 
•113 

116'i 

•iii" 


110 


103  >« 
?7ia 
101 
102 


103  >s 
•40 


124 
•67 
112 
110 
103 
100 
102 


•87 
90 
77 


116% 
118 


144 


'120% 
•93 

85 

76>i 

88 

80 

76 
106 


*S5t 

114 

128 


103 


102 

103 
107 

i2o" 

79 
82 


601 


114 
112 
100 


114 


145 
'¥5' 


35 

ibe" 

127% 


103>9 
lb'2'4 


43 


116 


114 


77>» 


128 


95 
87>s 

77 


81 


116 


107 


85 
90 
94 


&7H 

"85" 

"id" 

•77 
■77 

105 
120 
111 

iie" 

6BCDBIT1EB 

Nort.4W.— AdlustmentH.,  7b1924 

Equipment,  5s 1908 

Clinch  Val.  Ist  5s 1967 

Raanoke48o.— lst,gu.  5s,  g. 1922 
Scioto  Val.  4  N.  E.— l8t,4s,.1990 

Ohio  4  Miss— ConsoL  78 1898 

2d  consol.  78 1911 

Sprlug.Div.- l8t78 1905 

General  Ss 1932 

Ohio  River  aE.—l8t,  6s 1936 

Gen.  g.,. 58 193- 

Omaha  4  St.  Louis.— Ist.  48. .1937 
Oregon  4  CaUfor.— let,  5s,  g.l927 
Oreg.  Ry  4Nav.— CoLtr.  g..5s.l919 
Penn  -P.C.C.48t.L.Cn.g.4>a8A1940 

l>o       do  Series  B 

P.C.4S.L.-l8t,e.,7s 1900 

Pitts.  Ft  W.  *  0.— 1st,  78...  1912 

2d,  78 1912 

3d,  78 1912 

Ch.8tL.4P.— l8t,con.58,g...l932 
Olev.  4  P.— Cons.,  8,  fd.,  7b.  1900 

Gen.  41«b,  g.,  "A    1942 

8t  L.V.4T.  H.— l8t,68.,78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Gd.R.4I.Ext— lst4»«8,G.g.  1941 

Peo.4E.-Iud.B.4W.-lst,pf. 78.1900 

Ohio  tnd.4W.— lstpref.58..1938 

Peoria  4  Pek.  Union- Ist,  68 .  1921 

2d  mortg.,  4"-«s 1921 

Pitta.  Cleve.  4  ToL— 1st,  68.. .1922 
PittB.  4  L.  Er.— 2d  g.  68,  "A".  1928 

Pitts.  Mo.  K.  4  Y.— Ist  6s 1932 

Pitta.  Painsv.  4F.— 1st  58...1916 
Pitts.  Sben.  4  L.E.— lst,g.,58.1940 

Ist  cousol.  58 1943 

Pitts.  &  West— M.  5s,g.l891-194l 
PittB.  Y'g8t'n4A.—l8t,5s,con.  1927 
Rio  Grande  80.— 1st  g-,  5S...1940 

St.  Jos.  4  Gr.  Is.— 2d  inc 1925 

Kan.  C.  4  Omaha— Ist,  5s. .1927 

St.  L.  A.  A  T.  H.-  Term.  58..1914 

Bellev.  4  So.  lU.— Ist  8b.  .1896 

Bellev.  4  Car.— let  68 1923 

Chi.St.L.4Pad.— Ist,gd.g.58l917 

8t  Louis  80.— 1st,  gd.  g.  4s.  1931 

do  2d  income  ,59. 1931 

Car.  4  Shawt- l9t  g.  4s 1932 

St  L.  4  8.  F.— 2d  68, g.,  oL  A.  1906 

General  Ss 1931 

Ist,  truat,  gold,  58 1987 

Kan.  City  4  8.— 1st  68,  g...l916 

Ft.  8.  4  V.  B.Bg.-lst  68.. .1910 

Kansas  Midland— Ist,  4s,  g.  1937 

St  Panl  City  Ky,  eon.  Ss,  g...l»37 

Gold  58,  guar 1937 

St  Paul  4Duluth— l8t68 1931 

2d  mortgage  Ss 1917 

8t  Paul  Mjnn  4  M.— 1st  78.. 1909 

2d  mort,  68 1909 

Mlnneap.  Union— let,  6s 1922 

Mout  (fen.— Ist,  guar.,  68. .1937 

iBtguar.  g.  68 1937 

East  Minn.,  1st  dlv.  lat  5s. 1908 

Wilmar481ouxF.— 1st,  g,5s.l93'j 

Ban  Fran.  4  N.  P.— 1st,  g.,  5i'.1919 

Southern- Ala.  Ceut,  1st  6s.l918 

AU.  4  Char.— l8t,  pref.,  78. .1897 

Income,  68 1900 

Colum.  4  Green.— let,  5-6e.l916 
E.  'enu.  V.  4  Oa.— Dlvls.58  1930 
Bloh.4  Dan.— Eq.  s.  1.  g.  58.1909 

Debeu.  Ss,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  68. 1906 

Series  B,  68 1911 

Seiiea  C,  68 1916 

Series  D,  4-5s 1921 

Series  F,  53 1931 

Wa8h,0.4W.— Ist  our.gu.  48.1924 
Ter.  BR.  As'n  of  St  L.— 

1st  ^^^ 1939 

1st  oou.  g.  OS 1891-1941 

8t.L.iler.Br.rorm.,g.08,gu..i9io 
Texas  4New  Orleans— l8t,78.1905 

Sabine  Division,  1st,  6b 1912 

CoDsoL  S8,g 1943 

Tex.  4  Pac.,  E.  D.— Ist,  g.  68.1905 
Third  Avenue  (N.Y).— let  Ss,  1937 

ToL  A.  A.  4  Cad.— 6s 1917 

Toledo  A.  A.  *G'dTr.— g.  68.1921 

ToL  A.  A.  4  Mt  PL— 68 1919 

ToL  A.  A.  4  N.  M.— 5s,  g 1940 

T.4O.0.— Kan.4  M.,  Mort  4S.1990 
ToLP.4Wr.— 1st  48,ino.rd.  00  U.July 
Ulster  4DeL— 1st oou.,6.,5s.l92d 

Union  Paoillo— Ist  68 1896 

iBt  68 1897 

1st  6s 1899 

Collateral  Trust  68 1908 

CoUa'eral  Trust,  Ss 1907 

Kansao  Paoltio— 1st  6s,  g.  ..1895 

1st,  6b,  g 1896 

O.  Br.  U   P  -F.  c,  73 1895 

Atch.  Ck)l.  &  Pac— Ist  6s...  1905 
Atch.  J.  Co.  4  W.— l9l,  68...  1905 
U.P.Lln.  4CoL— lBtg.,58. 1918 
Oreg.8.L.4U.N.,ooLtr8t,S8.1919 

UtaJi  4  North.— 1st  78 1908 

Gold,  6s 1926 

Utah  Southern— Gen.,  7b  ..1909 

Exten.,  1st,  78 1909 

VaUey  B'y  Co.  of  O.— Con.  68.1921 
Wabaah— 

Debenture,  8er.  A 1939 

Debenture,  Series  B 1939 

Det.  4  Chlo.  Exi.  lat.  R«.c..l940 

ai  L..K.C.4N.-StC.Bdge6(.]P0-. 

West  N.Y.4  Pa.,geu.g.  :i-d-j.8  1943 

Income  da 1943 

West.  Va.  C.  4  Pitts.- Ist  68.i»1j 
Wheei.4UE.— 1st  Ss,  gold...l92P 

Exteusion  4  Imp.  g.,  5b l!)f  0 

Wis.  r'ont    (nroinp  ftfl.        .      ..1937 


Bid 

'75" 
'66 

Aak. 

*83 
106 

ioi 

•84 

♦43 

89 

ioi" 

113 
113 

114 
114 

i2s" 

118 
117 

139>i 
132 

lli»8 
111 

116" 
691a 

lis" 

"98" 
881* 

80 

1051s 
106»« 
100 
102 

80 

70 

80 
112 

98 

83 

ioo'i 

...... 

lbs" 
ibe" 

112i« 

105 


119 

US'* 

104 


100 


114 
95 

98 


80 


111% 
122 


U& 


lis 

116 
101 


109 

102 



105 

•  «*«• 

..«■■■ 

109 

93 

121 



•75 

•88 

•75 

80 

♦25 

83 

Wa 

um 

107% 

I07'g 

103J« 

98 

78 

.■■>•• 

109 

109% 

'43 

45 

•42 

•46 

•  •■• 

•30 

341* 

109  >• 
49% 
19's 

109 

105 
911a 

•12 


35 

981* 

io'ii 
20 
112 


15i« 


iit'»u  prion  Fna«y:  these  Mrebua  latesi  quuMuuiu  made  this  week.  Ifor  Alsaella lieu aa  »aA  lluii*i«<l  ttouas.— ne«  3a  iiokc  preotwUogi 


SBpmraiB  88,  1805.] 


THE    CHRONICLR 


551 


luuestmcut 

Aia> 

ilailroad  Intelligence. 


> 


RAILROAD    EARNINGS. 

The  followiiiK  table  ihows  the  gross  eamioKs  of  Unitf-d 
t}tat«^  railroads  (and  abo  a  few  Mextcan  and  Canadian  roai).-*) 
for  the  Ut«et  period  reported.  The  statement  includes  every 
bTKAM  road  from  which  regular  weekly  or  monthly  returns 
^•«fi  be  obtained.  The  first  two  columns  of  Hi^urea  eive  the 
grass  eamioft*  for  the  Utsbt  ireek  or  month,  and  the  last  two 
col  amos  the  earnings  for  the  calendar  year  from  January  I  to 
and  inciudinie  •>ucb  latest  week  or  month. 

The  returns  of  the  ttrtet  railiray*  art  not  ineluiUd  in  <Aij< 
table,  but  art  brOHght  together  mparateiii  on  a  tubtequent  page 


Roam 


WttkorMo     two. 


T.*B.fte  -^wk- 
at.U*8aar.sd  wk 
AllaaMsAPMSM  wk 
Aaclslai...  sd  wk 
AttaaBAW.  P 
Adas.*  Out. 
AssttaAVwcM 


B.*O.KastUiM*|AaOi<- 


Tslal 
0.8oa>w..  3d  wkSept 

laagnrtiwniLinlr 

•attABan-adcijttlr 

Blr.*AtlaDtto..|jii«iut  ...: 
BrosklTB  Elev..  Sd  wk Sept 
BnuMWkawMi'jDir 
BaflLBoeh.*intt  3d  wk  ~ 
■.aBa».Aft.  2d  wk  - 
AAU..UiU; 
lOrladw 


Juljr. 

jJUUO 

iJulr 

..3d«k 


UM. 


• 

I3,5T8 

39.5U 

WOlft 

fclO* 

867^ 

139.40S 

90JMf 


July 

M  wk  Sept 

July t0.010 


31.B9a 

17.0M 

1.749370 

U»X»7 

l»7^«7 

I3S.I«A 

31,031 

•-M    " 


Jan.  1  to  Imletl  DaU. 


110.M3 

3frl.47« 

i.a3]ijt«7 

«9.a6U 
t9.063.7SI 
4/IM.0%7: 


a.»46.«SSl  -.M 


t 
H»,-»(>6 

aoo/.iT-- 
i.ast.utiT 

■41.10% 

ix.eoa.x-i 
i.'ar.om 


■  IHl 


797.710  i5,ll«S,4«Sla4,7»:i.l  si 


S4a3M 

11.13ftj>!  ' 

8.4-'3.«- 

14.631,1  ' 

4.^2».;^  i 
4I-J.1 1 

13.>' 


3M. 

1  i 


■■! 


•-ISdwk 

.jAuini." 

Osat.  of  Oeorna'july 

OwtralorN.J.    Auku 

Osatral  Paoiae. 

OharlMfaA8ar 

OkMw.ADan. 

Oksa.AOkio... 

(»«a.O.Ada.w 

.* 

i.4BBlt.. ^. 

ijuij- 
Isdwk 


■/7.9ai 


l9L.P 


..Jirtii 
krsa.Ar 

I.P.M 

t.*W..M 

.     j.Oki.1. 
Ola.aa.AP 
Oa-AKaat 
(XaJaek.*  M- 
GU.W.O.AT.P 

Ala.  Ot.  Sooth 

M.Otl.»a.M. 

^AVtokab. 

^sfta.A.*P. 

JMsaaarayM. 
<Xa.PoriL  Ay. 
asr.AknNUkO» 

aiT.can.*ao.. 
Oln.Ck.*BI.L 
PM.AKMra 


SLorAWhMl 
iMMIaaa... 
LB.V.Al'M 
r-^  AB 

ke 


Sd  wkSeM 
4tliwkApr. 

AMUot 

3d  wk  flept 

Au«iut 

Juoe 

July  

3<l  wk  8«pt 
■M  wkAfpt 
Jaly. 
lalwk 
Aacu-: 

June    

34  wk  8«pt; 
:M  wkHrut 
.Id  wk  8<-pt 

Jaly I 

_  , ^^      Main  3d  wkS«|i« 

FVirtkADa.C.Jal7  .....J 
fkW.  *  Ml*  »r.  Sd  wk  aept 


■ba'dValle; 

kv.  A  Kl«  Or 
IM.LABa'cANo 
OakAJIaaaUac 

to. 


■Sla  fnl  *l 
■flMtaMtiua. 
LAIad-pli. 
.  *  Klea. 
.AT.  B 


A  Al».(7.  Auiowt 


4tawkAiic 
tlliwkAas' 
ltllwkAn« 
4thwkAac 
4U  wkAoc 
4UwkAns 
Aii«a<i — 

Aaiput 

-.M  wk  S«pt 
Sd  wk^pi 
Jaly 


>i 


o 


Jl.SJO 
•393,063 


..1 

■»1,  .*4 
16.734 

.11  ii.;:i 


.  Ha,477 
41,076 


4»J.m7 

~H  9,107.000 

xri.ooo 

-01.1.VJ 

l.l.  l^;l 


koepi 


LAPI.W. 

^     vMCitr 

l(aa.O.B.*l, 

tM.aaUaw> 

Owa*  TtaaJt.. 

Ctoa  A  Or.  Tt 

.MU>r.B.A  U 

Onat  Mortfe'a- 

M.r.  M.  *  H 

totMlaa. 


34  wk 

An«ii«4..".. 

iaij  1 

Aa<out  ... 
3<l  wk  ita-pt. 


3d  wk  Until 
3dwk9*pt 

34  wkSSt' 


0. 


7,a«7 

807 
3AJ>19 
»9,«M 
44.498 
66.783 
49,993 


WkB«p. 

Wk  -n. 

Vk  Hvp. 

AadMi 
Aiupi.i 


91»r 
9.43(1 
56.'»«1 

41'i.- 
!l<  .  ■ 
i-t.- 


10,7, 

<; 

»U74 
•9^79> 
70,40 
97,» 

a.::. 
to.i . 


JU.IO/ 

-  -  n  13 


110 

"19 

BJ7,-.i 

994.7J'.) 

972.7^i 


7ai,t<  « 
8.7«4,4H4 
l,73i,473 

iT-'.aVtt 

4.-i)tS 
go:i.:i<K} 

■J  7  '.-VJ 

■J7\>.7i3 

,^.i■<..lil 

l,:t:.7..i.lo 

■Jix'.s  l!» 
■  i  7 

'I 


_    .         '<^t.  AlKIl.t 

pM,WSImu   AiMiuat 
I  AClal— «»»    An;>i.f 


>'iitu 


I.1H6.069  |,096.101l  7.607,S4S 
133.4Ai>     199,317  i      794^190 

ll'i.*">     I37JKtO'       

l.4;)«.J">»  1,393<'"  ; 
9,009 
4JI»I 
9.«11 
10.H16, 


99I.S83 

9ba91,834 

96*71 

99,360 

997,696, 
09.900' 


BOAOa. 


Latest  eron  Emmmgt. 


I  J€m.  1  to  Latest  Date. 


•WceJloriro      1895. 


1894. 


1805. 


1894. 


Ind.  Dee.AWert.liiit  wk  Sep. 


9        I 
8..tl6, 


IiHl.  ill.  A  Iowa  I J  niy .......  I      66.066 

In.AGt.irorUk'ii{3dwkS«pt{      "" 


tlnteroe.  (Mex.i  Wk  Sep.  7 
lowaOentnu....  Sdwksept 
iron  Rallwar---  August... 
jaok.T.AK.  W   August... 

Jamest*ii  AL.E.  Jnly 

KanawhaAMloL  3d  wk  8ept 
K.O.F.8oonAII  2d  wkSept 
K.a  Mem-A  Blr. ,  /d  wk  Sept 
KaitO.  N.W....  Antcust 
Kan.CA  Beat.  I  An^iut 
K.O.Pltt&*0--;:>d  wkSept 
KM.C8ab.Bell  3d  wkSept 
Kaokak  A  Wa«t  |3d  wk  Sept 
U  £i1e  AU.A  So.  I  AiiKUot . . . . 
U  Erto  A  West.. Is.)  wk  S«i  ti 

A  Hud        

aE»- 


81,3651 
43,7081 
35,3191 

3,>404l 
21.223 

3.U4H! 

8,002| 

84.3491 

19.438 

22,061 1 

88&I 

7,579' 

S.5801 
10.078 

6,1301 
71.5771 
1,1  -106' 


Los.  Amt.  Per!) 

LooUT.ANaxl. 

LoaU.N.A.A< 

Loa.8t.L.AT 

MaoonABlrii 

Manlstlque.. 

MsHpUsAOh. 

iMazMaaUan; 

Mastaaalnto: 

IMmc.  Natluii 

Mez.  Wortnvr' 

IMezleaDR-w. 

MaxleaBSo. 

XiBnaap.A>«t 

Mo.  Kan.  A  T.  < 

MO.PAO.A1TDI 

C«-uu-..l  Br 
Tola' 
MaMleA 
MoMtoA 

MoahAMrx.uii  jnue  . 
Saik.Clk  ABt^  Auipnt. 
Rerada  Ontfal  Augast. 
H.jMseyAM.Y  JaM... 
NewOrL*»I•a.  Aa«aat.... 
M.  T.  a  A  H.  B     Ancwt. .  ■  ■  «.o - 

N.T.Pa.AOUo   juoe 

M.  Y.oat-A  W     3<lwk8apt 

fcrtiB'iwest'.  gdwitSvt 
mgatn  osBtr»!  A  iKu.t^ 
Mmitm  Pael£ 
AW.- 


9 

9.780 

83.851 

90.72I 

41.122 

31.013 

3,792 

35,427 

4.4ii3 

7.4  JS 

77.313 

17.333 

31.611 

1.175 

8,7391 

6,8N8 

7.9571 

7,545 

77,677 

36.'  4<! 

14746 

49  -.863 


«  I 

307.0531 

438,497 

2,466,008 

1,572  872 

1,112..M5 

32.728 

287.17.^ 

22.SI69 

S0s>.3?6 

3.014  616 

871.191 

163.615 

8.28.'> 

S91.5eo 

30S.OOO 

3.^3.546! 

50,909 1 

3,479,653! 

27 1.993 1 

118.111 

2,7S.V873l 


e 

266,175 

440.185 

3.108.763 

1  640.387 

1,10«.371 

26.050 

54r..901 

23.873 

3<:i.58S 

3.216.708 

6!<3.523 

194.329 

8,318 

a7-,7]0 

194,033 

259,010 

43,673 

3,36  ,591 

250,508 


2,789,471 


i..l,bii 

2!>7,«.l  I 
49.073 
■  '      ■  '1 


2.<>9A',2Vr 


July 9,333,1 


979  J«i 

74.S:: 

1  :• 
1 


OMBBIrUrGha>,Au<uM  .'.., 
""-■*"'* —    8dwk8ept 


Or*M«tBp.Oo 

Paetfle  MaU  ... 
i^aaayiTaaia. 


iMarsh.. 

July 

July 

Auira*t. 


, .% 

1 


*  3d  wk  Sept 


Pifikais. *July 

PkOAA  Krta...  July 

PUU.  A  Bsad'*.  I  AsciMt 

OMAlr.Oa..  lAasnat 

VMatbataOoaiAuKU.t 


X73.9U4,    37ti.Ut 
816,00t|    S84.<*&.< 
!6,080.99llS.739.<>:' 
17.S..0        1 
51.618         1 


Aucust 
»l  wk  ^<' 

Sd  wk  »<:;.. 
3d  ■ 


AuciMt... 

An 


e.;r.,;.Ji7 

04  ^.(.10 

97>),tl<rt) 

7,380,465 

26,i>Ol 

'2■i,•'^3 

27:',J73 

74,7<t6 

\,iWi,ir,'i  IJW&,3»7'HJ39;»O8'11.3a4.740 


PMtkMar.AUb 
PiaahM  tl.B 
PM«9.AW«at 

PHtt-OLAnM 

Pitta  Pa.  A  P.isd  wkasol 

TMalayalMB.  Sd  wkaspl 
ntLTooncAA     ' 
<MB«rO.AK.< 
Bleh.Pi'^ti.Ai' 
Blok.  A  Petrr- 
iUoar.aoatli 
RloOrWHt'i 
6ac.TaMiol»A  ■■ 
8a«,VaLABi 
6tL.A.AT. 
8U,.K«B'*tA  - 
6t.U8oalkw'i 
SUPaalADttl  w 
8aa  ABI.AA.P 
8.Praii.AM.Pac 
aav.Pia.  A  WeaL  JuIt 
4krr.HiiraT.A  So  2d  wk  Sapt 

aUTertou. 

6o.  PaciOo  Co.- 

0al.Uar.A8.A 

LoaU'aWaat. 

jfttUM'tLAT 

CVXAUex 

laz.Ail.  Orl. 

AllaaUe«ya.». 

PaatOe  tysteu' 
"nMaloraU.. 


Au(aa( 

lat  wk8<^ 


lu.wal 
9.9S1 
96.140 
919,393 
84.940 
96,947 

•;:?ss 

89.90<i' 
7,1*' 


itt..t47 

9.0931 

•1,1S7| 

134.730, 

31.740 

68.373 

89.498 

9,871 1 

HI    t..S4l 


Oiaad  total 


Au(uat. 

Joly 

July 

July 

July 

July 

July 

July 

July 

July 

July.. 


Pae.«<ik>i  July 


■»JPae.o(Ajit 
ao.Pae.o(  11.11 
northern  Ry.. 

SoalAam  Ky... 

Statan  laL  R.  T. 

Btaayn.ACMl. 

Htut.  A  Ark.  RIT, 

Huiuuili  Braueli 
L,)k.  VaLCOal 
Tot'l  bolk  Uo'. 

resaa  A  Paai9e 

tasATaiANw 

PBLA.A.AMa.M 

eol.AOhloCaat 

PoLP.  A  irast. 

IM.9t.L.AK.C 

OMsrADal.. 

OMaaPaeUe- 

Oa.  Paa.  RR. 

0r.8.L.A0.1i 

9tJoaAOd.U 

C. 


JiUr 

July.. 

July.. 

3.1  wk  Sept 

July r* 

July , 

April...... 

Aocnat... 
Auxiiak... 
Ao^oat. .. 
3d  wkSept 

AUKOKt 

3d  wkSvpt 
(.1  wk.-*<M)l 
2d  wk  8^|>i 
3<l  wk  Uept 
July 

July 

July 

J>Uy 

^uly.!... 


il 

au6ii 

i't 

95.700 

..,     J4 

146.745 

156,»7J 

163.884 

I6,4lt7 

16.898 

S95.319 

•Sw.'S?! 

3,431 

4.3 -4 

9,300 

8,752 

843.750 

801.819 

63,31(1 

64,350, 

843.3^7 

3e«,7lt>' 

1«j693 

16.878, 

114.409 

iotj«3a 

«-  •  ■•" 

U-J    .,-.    . 

IK>8  b67! 
3.^U  543' 
3.104  9.41 
l.lu7,794 
164  986 
4)1,6  j3 
196.9151 
379,7701 

1    H.ll    liT.' 


9,863.0871 

^93.»,9| 

147a,7J6 

548.948' 

1.9-9.291 

208,3u9| 

3:>,434 

8,533,363 
aM.t»i1\ 

3.15U.118, 
126.402; 
91-<.74(<; 


21071 
913.468 
961.840 
445  861 
230,349 

M^a  449 
703.185 
133,469 
417.415 
I97.<93 
247.296 

1  41'  iiiii^ 

.I'l 

Cr.-    *.-;jJ 

16  948 

9.87   .737 

897  440 

961  347 

349.273 

2,304,698 

17S356 

38,936 

3,191.506 
515.844 

3,1117,123 
12J.355 
H311.127 


i.m.  I'.tyj 

yo.024 

18K.l3a 

392.862 

151.697 

9.503 

1,884 

79,832 

6.S.567 

135  439 

12i.'83 

3.377 

22.!>M'.1 

3w.tif  I 

24.4.>l 

51.241 

l,19a,50l!< 
499.3U6 
43  26 
3  012 


54.735 

101,042 

869,645  : 

155,9671 

9,38(« 

939 

67.681: 

55,540, 

123  321 

135,629 

S.647< 

23.:i'.r7 
.-,1  i>;i4 
2 1.1 'I J 
3(i.UJ^ 
49,208 

1,004.370 

426  449 

35.533 

8.444 


A.k  •  «,»•#•• 

J..  .  ..iiO 

0OH.323 

OlO  .'<02 

1,037,321 

1.13M.9  >9 

12,303,72» 

13.267.347 

637,497 

618Jt84 

24,368 

33,278 

78M5i 

693  73.'^ 

4  ■7  848 

32343J 

I,aO<t4U9 

l,I16tt73 

4.286,;  Oa 

4  301.893 

35.519 

26.853 

1,247,7:2 
671.4  7 

l,268.7"i> 
319,907 

7.60«,.'>21 

3.»lli,370 

315,,<,il 

36,t>71 


1.2J2.217 
6012  939 

l,oe7,318 
224.104 

7.727.833 

2,«.'>6.MI1 

40  4  046 

73,873 
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BOAE* 


Lalal  Orou  Saming: 


Jan.  1  to  Lata!  Dale. 


>WmM»rMo 


Un.  Ptc—Con. 
T0t.8t.J.AO.I.I2d  wkSept 
pant.Br...^..o;3d  wk  Sept 


Aoh.gol.4P.  I  July 


Aeh.J.C.A      , 
Qr'd  tuUl.V  July 

D.P»o.l>.*Q  July 

rtWtb*I).C  July 

Wsbaah ilwkScpt 

Vmx)  A  Nortliw  July 

WMtJsney July 

W.y.Oan.A  Plttf  AUKUst 

West Va.APltto  Juno 

Weatern  of  A  la..  I  July 
WMt.  Maryland 
WMt.fr.Y.APa 
Wheal.  *  U  Erir 
Wlsooosln  Cent. 
WrlghtaT.^Top. 


AmtiiKt 

'Jd  wkSept 
Ud  wk  SHJiti 
3d  wk  Sept 
Augunt ! 


189S. 


49.695 


•  FUrurffc  iciven  do  not  Include  Oregon  By.  *  Nav.,  Un.  Pao.  Denver  A 
•«lf,  Denver  I^adrlUe  A  Gunnison,  Montana  Urlon  and  Leavenworth 
Topeka  A  Houtli  western. 

a  Tlif  Kf  tlKures  loolude  results  on  leased  line.'. 

*  Includes  eamlDfts  from  terries,  etc.,  not  driven  separately,  t  Mexi- 
can oorrenov.  e  Includes  only  hali  of  lines  li>  whloh  Untcn  Paclflo  has 
•  taU  Interest. 

Latest  (!ro88  Earnings  by  Weeks.— The  latest  weekly  eam- 
infts  ID  the  toTegoing  are  separately  summed  up  as  foltows: 

For  the  third  week  of  Sepiember  our  preliminary  statement 
covers  53  roads,  and  8hows,S-18  percent  gain  in  the  aggregate 
over  the  same  week  last  year. 


2d  leeek  of  September. 


MoMle  &  Birmingham.. 
Ohio  River V 

Plttsth.  Slien.  &  L.  Brie 
St.  Joseph  &  (id.  Island. 
St.  Louis  All.  A  T.  Haute. 
Sherman  SUreve.  A.  So... 
Toledo  Peoria  &  Hest'n.. 
West.  N.  Y.  A  Penusylv 
Wisconsin  Central ... 


Total  (79  roads) 

Vet  iQcreaae  (6-37  p.  o.). 


1899 


S 

4,851 
19.53  d 
14,708 
13,885 
25,800 

5,131 
24,431 
70,300 
97,272 


8.0J2.83S 


1894, 

6,698 
18,894 
14,432 
15,816 
30.7."S0 

4.334 
21,163 
74,800 
89,069 


7,608,371 


Inertate. 


9 


642 
27B 


1,097 
3,268 


8,203 


601,854 
484,464 


Deertate. 

9 
1,847 


1,931 
4,95» 


4,500^ 


117,390> 


3d  Keek  of  Sepiember. 


Bait.  A  Ohio  Southwest. 

Brooklyn  Elevated 

Buffalo  Rocb.  A  Fittsb'g. 

Canadian  I'ucitlo 

Chesapeake  A  Ohio 

OhlcaKO  A  East.  Illinois 

Chicago  Mllw.  A  St.  Paul 

OIn.  Jaoksou  A  .Mackinaw 

Clev.  Luraio  A  Wheerg.. 

Denver  A  Klo  firande 

Kvansv.  A  Indianapolis. 

Evansville  A  Bicbmoud.. 

Evausv.  A  Terre  Haute.. 

Flint  A  Pere  Marquette. 

FU  Worth  A  Rio  Grande. 

Georgia 

Grand  Rapids  A  Indiana 
Cln,  Rich.  A  Ft.  Wayne 

Traverse  City 

Mus.  Or.  Rapids  A  Ind. 

Grand  Trunk  of  Canada. 
Houston  £.  A  W.  Pezas.. 
Intern'l  A  Gt.  North'n... 

Iowa  Ontral 

KanawbaA  Michigan.... 
Kan.  City  Suburban  Belt. 

Lake  Erie  A  Western 

Louisv.  Evansv.  A  St.  L.. 
Louisville  A  Nash vUle. . . 
Louis.  N.  Albany  A  Chic. 
Louisville  St.  L.  A  Texas. 

Mexican  Central 

Mexican  NationaL 

Mlnueapulis  A  Sc.  Louis. 

Mo.  Kansas  A  Texas 

Mo.  Pacitlo  A  IronMt 

Central  Branch 

H.  Y.  Ontario  A  Western 

Norfolk  A  Western 

Ohio  Soulberu.  

Peoria  Deo.  A  Evansv... 
PitW.  Sheu.  A  L.  Erie... 
Pittsburg  A  Western..... 

Bio  Grande  Western 

St.  Louis  tiuuthwestem.. 
Southern  Railway....... 

Texas  A  PaclHo 

Tol.  Ann  A.  A  N.  Mich... 
Toledo  A  Ohio  Central.. 
Tol.  St.  L.  A  Kan.  City... 

Wabash.  

Wheeling  A  Lake  Erie... 
Wisconsin  Central 


1895. 


1894 


Total  iS3  roads) 

Wet  Increaae  (3'18  p.o.).. 


$ 

140,184 

33,7)2 

58,98 

422.00C 

l«!i.282 

87,300 

713,998 

l.^t99 

33,053 

150,700 

6,586 

2.673 

26,147 

49.582 

7,267 

25.919 

4:<,93-2 

9,569 

897 

2.433 

416,.506 

11,103 

81.265 

34,315 

8,002 

5,.58 

71,S77 

33,780 

334.610 

73,785 

8,136 

172.878 

83,446 

44,112 

214,532 

433,000 

11,000 

74,334 

180,753 

14,796 

17,859 

12,320 

68,140 

56,200 

100,100 

892,862 

122,083 

22,989 

39,684 

40,068 

261.854 

30,432 

103,850 

5,677,125 


9 
135,14S 
27,828 
65,3ib 
410.00(1 
]8-*,<>>3 
74.900 
644,2811 
ll,595l 
33,631 
151,00( 
6,022 
2,35 
24,062 
50,4  U 
10,712 
26,067 
37.851 
8,30; 
71' 
2,246 
404,94- 
9,611 
90,721 
31,913 
7,425 
6,888 
77,677 
33,304 
393,87 
66,478 
8.449 
140,874 
76,401 
43.287 
248.683 
410,000 
11.000 
74,956 
192,7531 
14.976! 
19,846 
14,432l 
61,127 
61,650 
95,700 
369,645 
135,629 
23,397 
51,094 
36.638 
249,808 
29,912 
94,951 

5,502,178 


Inereatt 


5,039 
5,884 

'l2,00'( 

6  IS 

12,lO(i 

69,709 

4,104 


Diermae. 


6,374 


564 
316 

2,08 


6.131 

1,260 

180 

187 

11,558 

1,692 


3,102 
577 


485 


7,30' 

'32,001 

7,046 

825 


578 
300 


828 
3,44.'> 

118 


1895. 

$ 

238.885 
1,632,567 

147,227 

1,129.6S  1 

306,972 


1894. 

$ 

201,515 

l,354,9d7 

123,799 

1,172.891 

255,291 

1,155,846 
8,032,093 


9,456 


23,000 


7,013 


4,400 
23,217 


3,430 

12,046 

520 

8,89S 

267,92f 
174,94': 


1,308 
6,100 

'9,26" 

"  313 


4,151 

"siooo 

622 
12,0l0 

180 
1.987 
2,112 


Net  Earnings  ttonthlj  to  Latest  Dates.— The  table  foUovr- 
ing  shows  the  net  earnings  of  Stbam  railroads 'reported  this 
week.  A  full  detailed  statement,  including  all  roads  from 
which  month  y  returns  can  be  obtained,  is  given  once  a 
month  ir  iht  e  columns,  and  the  latest  statement  of  this  kind 
will  be  fcui  d  n  the  Chronicle  of  September  21,  1895.  The^ 
next  will  appef  r  in  the  igsue  of  October  19,  1895. 

Orosj  Earnings.^ , . — -ATef  JSarnitiga. , 

Roads 
Allegheny  Valley. . . .  A  ug. 
Jan  1  to  Aug.  31 

Brooklyn  Elevated  a  Aug. 
Jan.  1  to  Aug.  31  ... 
July  1  to  Aug.  31.... 

Cent. of  N.Jersey. a. Aug.  1,277,399 
Jan.  1  to  Aug.  31....   8,326,701 

Ohio.  M.  ASt.  P.a...Aug.  2,062,985  2,193,077 
Jan.  1  to  Aug.  31....17,1«2..505  17,9i0,6'  0 
July  1  to  Aug,  31....  4,992,226    4,272,301 

Oleve.  Canton  A  8o..Aug.        70,051  72,636 

Jan.  1  to  Aug.  31....       436,531       368,782 
July  1  to  Aug.  31....       138,673        135,787 

Qa.South'nAFla.b.Aug.  66.782  70,593 
Jan.  1  to  Aug.  31...  528,812  668.621 
July  1  to  Aug.  31....       142,3k>2        145,790 

Iowa  Central b.Aug.       142,889       146,569 

Jan.  1  to  Aug.  31 P97,ti91     1,039.531 

July  1  to  Aug.  31....      265,191       273,616 

Jack.  Tam.  A  K.  W..Aug.        21.223  35.427 

Jan.  1  to  Aug.  31....  287,179  515,901 
Louisv.  N.  A.  AC. a..  July       289,158        220.170 

Jan.  1  to  July  31 1,762,166    1,515,306 

Memphis  A  Cbas'n... July        91,126         86,673 

Jan.  1  to  July  31....  6J5,610  685,595 
Mexican  TelephoncJuly  9,222  8,653 

Mar.  1  to  July  31....         46,398  45,360 

Minn.  A  St.  Louis. a. Aug.       191,814        169,136 

Jan.  1  to  Aug.  31....    1,180,855     1,065,082 

July  1  to  Aug.  31....  347,304  281,768 
N,  Y.Ont.  AWest.a.Aug.       376,900       378,871 

Jan.  1  to  Aug.  31....   2,109,300    2,145,612 

July  1  to  Aug.  31....  730,311  748,652 
Korthem  Central. b.Aug.      578,072       596,724 

Jan.  1  to  Aug.  31....  4,120,268  3,793,789 

5,739,055 


1805. 

$ 
96.955 
651.583 

53,000 
642,'i70 
120,798 

968,826 
3,216,018 

1,021,631 
6,716.18  i 
1,758,623 

21,021 
91,937 
33,733 

27,957 

151,899 

57,219 

57,750 
310,593 
100,113 

def.2,761 

31,833 

118,8i0 

665,36* 

7,823 

6,786 

1,513 

22,641 

83,985 

467,383 

111,760 

143,555 

668,156 

2ij2,0l3 

190,359 

1,150,958 

2,395,515 


1394. 

* 

8.5,989- 

522,170- 

41,296 

452,913 

91,33» 

412,558 
2,651,244 

821,922 
5, 841, .156. 
1,203,093 

21,372 
33,794 
42,126 

17,752 

122.375 

32,776 

49,125 

322,726 

88,566 

2,41»^ 
218,392 

76,027 

411,729 

6,160 

53,283 

2,775 

19,913 

69,847' 

370,261 

109,075 

133,814 

721,019 

246,426 

235,831 

1,120,462: 

2,314,118 


5,450 


13,546 

408 

11,410 


92,981 


For  the  second  week  of  September  our  final  statement  covers 
79  roads,  and  shows  6 '37  per  fient  gain  in  the  aggregate. 


2d  KUk  of  September.  1899, 

9 

Prev'ly  reported  (48  r'ds)  5,877,919 

Atob.  Top.  A  Ban.  Fe 941,891 

8t.  Louis  A  San  Fr 125,669 

Atlantic  A  Pacillc 56,794 

Atlantic  A  Danvilo 10,921 

Burl.  Ced.  Ran.  A  North.  121,126 

Ohlc.  Peoria  A  St.  Louis.  17,131 

Chic.  A  West  Michigan...  43,765 

Oleve.  Canton  A  Soiith'n  14,29^ 

Clev.  Cln.  Cblc.  A  St.  L..  313,600 

Ool.  Sandusky  A  Hock'g.  21,176 

Detroit  Laus'g  A  North'n  26,219 

Evansv.  A  Rubinoud 2,231 

Grand  Eaptds  A  Indiana.  47,307 

Clnolnnatl  R.  A  Ft.  W. .  9,709 

Traverse  City ,  1,071 

Mnsk.  Or.  Rap.  A  Ind  .  2.876 

Brand  Trunk  of  Canada.  431,974 

Kan.  City  Ft.  8.  A  .Mem.  84,219 

Kau.  C.  Mew.  A  Birm 19,423 

Keokuk  A  Western 10,073 

Louisville  St. L.  ATexas.  ll,30j 

Memphis  A  Charleston..  26,332 


1894. 


5,438,517 

967,395 

129.402 

60,949 

9,055 

86,349 

20,611 

38,093 

14,131 

283,988 

24,556 

25,207 

2,576 

48,479 

8,390 

929 

2,359 

438,833 

77,313 

17,333 

7,947 

9,315 

21,696 


Increase. 


496,038 


1,466 
84.777 


7,672 

161 

29,612 


1.012 


832 

1,319 

142 

921 


6,936 
2,090 
2,121 
1,993 
1,676 


Decrease. 


66.636 

25,511 

3,73  i 

4,155 


3,510 


3,380 
""345 


6,859 


4,120,268 
Penn.  (east  P.A  E.)..  Aug.  6,085,961 

Jan.  1  to  Aug.  31. . ..41,060,134  36',716,558  ll',600,703  10',593',953. 
Lines  west  P.  A  E..  Aug.        Inc.     324,696  Inc.     259,832 

Jan.  1  to  Aug.  31 Ino.2,951,158  Inc.  1.763,438 

Pblla.  A  Reading  ...Aug.  1,906,417  1,783,666  909.373  774,608. 
Jan.  1  to  Aug.  31... .13,52.1,137  12, «72,232  5.871,722  5,437,787 
Dec.  1  to  Aug.  31. ...15,077,066  14,624,744  6,479,583  6,218,015 
Coal  A  Iron  Co... .Aug.  1,960,140  1.589,386  def.96,872  def.5,193 
Jan.  1  to  Aug.  31. ...14,302,371  13,455,098  dt.300,342  def.10,896 


Dec.  1  to  Aug.  31. ...15,890,629  18,734,409  df.187,770 


Total  both  Co's.... Aug.  3,866,557    3,373,052 

Jan.  1  to  Aug.  31 27,827,511  26,327,330 

Deo.  1  to  Aug.  31. ...30,967,695  3J,359,153 


Pitts.  Youngs.  A  A.  .Aug. 

Jan.  1  to  Aug.  31 

Rio  Grande  South. b.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
San  Ant.  A  Aran.  P..  Aug. 

Jan.  1  to  Aug.  31  — 
Summit  Branch Aug. 

Jan.  1  to  Aug.  31.... 
Lykens  Val.  Coal.. Aug. 

Jan.  1  to  Aug.  31 

Total  both  Co's.    .Aug. 

Jan.  1  to  Aug.  31 

Wabash. b Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31....  2,317,890 
Western  Maryland..  Aug.      110,855 

Jan.  1  to  Aug.  31....       822,914 

Oct.  1  to  Aug.  31  ...   1,132,464 
Wheeling  A  L.  Erie..  July      131,166 


216.292 

1,107,791 

41,955 

250.370 

76,397 

155,673 

1,172,736 

79,852 

758,651 

55,587 

417,848 

135,439 

1,206,499 

1,273,867 

8,016,178 


131,730 
70  2,185 

37,955 
230,911 

69,6  LI 
165.881 
961,347 

67,631 
593,235 


1,116,673 

1,227,853 

7,326,799 

1,991,455 

113,580 

805,383 

1,089,657 

99,658 


106,558 

769.415 

5,426,891 

6,124,573 

67,628- 

263,810 

18.896 

109,813 

35,895 

69,315 

122,717 


812,501 
5,574,330 
5,991,813 
10,5,635 
416,890 
24,959 
125,611 
13,021 
11,156 
231.271 
def.6,915  def.25,398 
61,591  def.38,330 
55,540  def.14.526  def.17,563 
523,438  def.31,280  det.37,415 
123,221  def.21,441  det, 42,961 
30.311  def.75,745 
466,735       426,593 
2,111,179    1,599,669 

781.549        

63,981 

279,3d5 

383,185 

50,256 


513.530 

71,081 

281,717 

355,157 

26,224. 


a  Net  eamtngs  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


STBEEI  B.VILWAIS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week,  or  month,  and  the  last  two  columns  the  earnings  forr 

I  the  calendar  year  from  January  1  to  and  inclulLng  sucb 

I  latest  week  or  month. 
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•  rSBBr    BlII^WAVJ    AHO    TRACrtOS    COMPANIES. 


OBrn 


taltft  ant*  Kaming*.      /am.llo LaUtt Dale. 


WfkarMo.    1895.      1391.        18M- 


ISdAjroSep 

4ugtia( 

Aosuat  ...1 
3d  «k  Sept' 
AnciMt....! 


s.tss 

13^72 

6,782 

31.au3 


• 
M.147 

T,96i 
13.852 

3.!410 
22^31 
&3^1 


1894. 


B>ltlmor»  Traction. . 
BMh  8t^  Kr  (N*.  Y  ). 
BUahAmtoo  8u  Rt- 
Bndireport  TrecU"!! 
Brockton  Con.  BL  R> 
Br'klTn  Qiit^D*  A 8at>  Joaa 
BrooklTK  TraciloB— 

AtUotlc  Avr Auwt. 

Brooklyn  B  A  W.  K.  Ai^Mt. 

BB^iSo^ki ilSjSlIl.'lMlTte  UO.Oll  1,10».83»;  1,006.975 

ChMWr  Tr^tion..^.  Julj ?♦•??} 


8  !.03f 
2<.2«« 


83.8•^ 
21,306 


...|ll7.i8»  Ul,»2e 


14, 98(1 

8  l.52i: 

2l«.625 

177.09* 

■^63.093 

5t4.32  ' 
10J.US8 
63»,3t4  I 


13,011 

7S,11* 

8",«S3 

U2,0'l 

356,684 

641.332 

45.100 

743.6  <  I 


Chie.  *  80  Bide  R-  T.  July 

Cln.  Hewport  A  Cov..  July 

Ctty  Elec.  (Rome,'**.)  Aa)ruiit. . 

CIlTiei  •'.  |.  <liin(ii>'t!.  April 

Clttiena'Tr.       Inly 

CtorrUDd  I  I  me 

Oolombu*  Ki  line 

Oolambaii  Bi.  K\  ci.:  .klwkSepl: 
Oooey  UlacdAB'lya.  Anfnrt....' 

Daorer  Con.  Tramw.  Anfust 

DalnUiSuHy.  ..  Aji«mt...., 
ElMtrle  Trse  .  PhUn  AnoM-— , 
Site  Dec.  Motor  Co..  AngaM....] 

OnlTF«ton  City  Ry.     Aoj^iut 

BectonTllIc  M.  *  P- 
Areh  rsircei  t        . . .    2d  wk  8<lit 

Bace8tf«et» 24wk8ept 

ToUll  JdwkUepc 

Haoaiek  Ry Auuput... 

Iatar«t«i»  OvamoL  ol 
5orth  Aitlaboro....  Aocoat.... 

L«hlKb  rnclfcn Aa«iut.... 

Look  Unraa  TraettuD  Aoitiwt .... 

Lor»la8t.  Ky Auiput  ... 

LooUTUIe  Ry ItbwkAog 

Lowtll  L«w.  A  HnT  .  .AuiruM 


5»;i31  »«,537  131,92J' 

58.4^  47.»li  34i.6M. 

l.-JSJ , 

74.202  64.209  9M.W3' 

53.J9I  49,075       

13.^,083  1«4.V13  691.197 

•5,027    '19,795 

13,178  ll,37fr  455,157 

47,319  39,221  S'l.HOl 

6><.o2v  tf7,2'J>  474,93  V 

I9.34>  I».'i8i>  137  88). 

241,3>M>  I54,2rfi«       

18.9i>  17.916  tl9,199 

34.135  lf.993  UTdOOS 


4')7.070 
367,673 


335,910 

6 17.57, • 


Lynn  A  Ho>tuD 

ll<>Irop.iKm'  »nC!T' 

:»d  wk  8«pi 

\U4(Uitt      . . 

MeKofiH; 

1  '.!d*y*!««p 

Montsuur 

\I1«IUI.... 

Mooinal  6t : 

Miiput 

HMhrUMDl.  Kf 

s*»r 

MuwBMgiaaAM^ 

Wincbulcr  Ati>  .. 

Atunrt  ... 

Ply  m'th  Ji  ^■ 
Tot»l. 

^ 

Veir  lliv. 

»•«" 

Vujcuat    .  .. 

Kew 

JIUM 

■  .  Y    ■■ 

July 

Hortiicuiuloa  *l.  Kj 

(llM>l 

Aiuii  - 

^•^k»«p>l-AW»ppl' 

AuiTi- 

Atun- 

BtaUx  rraettoa .... 

Auiiu- 

BmaoM  MnwL 

Aa<ii- 

■oehaeurRr 

MraasBh  KUeirte.. 

Aa«u 

itmr 

■akoylkut  rrMtlo*.. 
■ebaylklii  V.i.  me. 

2d  «k 
July 

S«r%Lti>s  Tiittion 

\  U'.i 

8,448 

1.H53 

lu.336 

J. 286. 

U.»5«i 

/,^77 
<!i.l45 

■if,-'i>* 

52.575 

2il.3rt3 

164.153 

7,4«' 

4.5' 

I0f».3: 


4376 

«<4 

S.OOt* 


S4«,948; 
8.0^>l 


405.03^ 
233.4U5 
48J.771 
132.296 


139.961 


318,027 


ANNUAL     REPORTS. 


Sen  York  Central  &  Hadsoa  Rirer  Railroad. 
fFor  the  year  ending  June  SO,  1S95J 
Full  extricU  from  the  annual  report  of  the  D  reotore,  with 
many  valuiDle  tables  of  Bta  tisiicti,  will  be  found  on  subee- 
queat  pai{e«  of  the  Chronicle. 

The  statistics  of   traffic,  earninjip,  iacome.  etc  .  are   shown 
in  the  following  table.',  compiled  for  the  Chrsoicls: 

OrSKjkTIONS. 


1894  93. 
2,392 

1.174 

1,483 

38,183 

141 


1S93-9*. 
7,396 

1.211 

1.488 

39.302 

143 


78,774| 

5l'j44 

MOl.iSV 

38ft.4IO 

25,55t  1.063,371 


t*.6%7 
<5.674 


770.734 
184.IU0 
9l>,5<;5 


SiATll       19.887 


.HIS 


161.3  •; 
30.862' 


141.10^ 
21.348 


Mnefoper.JnneSO. 

LoooiDotlTe* 

P^Mimtwr  Mjalpt. 
mMtlAoiber  ctt* 
nMaWequlDiu't. 

PM<«B«'ra  earrlad. 
PauoDKerm'leace. 
Rate  per  pM*.  p.  m. 
rt^i  (too*)  moT  d- 
Pr'hl  (tons)  aiU'Ke* 
At.  rate  p.  wn  p  m. 

*  Excliuire  of  company'*  freight. 

■*B»iiKi«  AXD  Bxramcs. 


1392-93. 
2,096 

1.197 

1.427 

40.172 

138 


1891-33. 
3.096 

1.169 

1.S07 

40.206 

136 


23.'»0<»,465    23.«01,213    33,<;71,383    22.213.'»37 

68 -i,5S».l44  742.^42,163  745,080.«ll  6;I7.13S.7»6 

1-89  ou.  1-90  ou.         \-89ot».         1-9  lots. 

19,741,495  IS  729,593  2l,3l?,072  20.721.753 
33H2.><»U79  32759JS371  3831103713  3830033593 


0-73  els. 


0  74  ct8. 


0-71  OU. 


PTelKbt 

faaaescan 

Rmita 

Mall  and  exprea*. 

Teiricraph 

lat'rMt 

MlMdUaMaiu  ... 


1894-05. 

• 
... 34,368.710 
...12.96%.112 
....    1,716,7*0 
...   2,774.862 

14,457 
....       065,187 

84,439 


1893-94. 

• 

34,101,509 

14,151,280 

1.767.811 

3,8  28.8  S9 

14,704 

680.642 

133.395 


189393. 
« 

37.372.071 

14.047.57i 

2.051.335 

2,312.204 

15,334 

599.746 

805,43J 


0-70  (An. 


1891-9S. 

• 

26,486,044 

13,305,683 

1,889,837 

3,458,384 

14,381 

636,837 

308.769 


131.05: 

874.766 


78,118 
6'JW.964 


615.031      6)6.382 


]  ^9.«t7 

- 1  (J 


l»i.S'.tJ 


l<«i.02S'     164.1M 


l\)4.12i 


4S.556 

t99*t.a5S.8il 

I11U.U4 

.JOti.lSO 

»»7.10«i 


Total  aaralac* 
Brptnms—  ^^ 

Matttt.or«ay*atTiie.  4.aM.M0 
Mata'.  ofeqilpMnat.  4.S5Mn 
Trameexpeoat*  ...17.<l60.«'i6 
OaarralazpaaMa.....  973.578 
Taxa* l,528.»O0 


TMal 

Iletaaratac* 

Paretaxp.  loeara*. 


43,480.537    43.478,200    46,936,694    45,478,623 


.38,810,4  43 
.13.679.094 
.     67-81 


43'U.«0« 
4.8S9.94S 
18.S  43.486 
1.0-23.558 
1.527.4-24 

:9,3O8.i0e 

14.169.793 

67-57 


aO.«S  1.733  39,714,133 

1,060,1(4       1,434,091 

31,139,113 

14,319,513 

68-47 


83,201. <i77 

14.614.817 

68-80 


Mtt  fr«fBlB«i. 


ivooMB  aooomrr. 
18M-0S.  1893-94. 

14.169,793 
87.727 


Total  taaoiae.... 
Dithnrnunt*- 
Rxnta'a  paid        — 

iBlaraatoadebt 

.<«.  T.  <tlala  Tax 

DirMwda- 

DabaBiara  f«od.... 
Jflaoallaacaa*   


.l>,«7»,004 
103.388 

I3,873.«7d    14,357.530    14.873,240    14.416,883 


1893-93. 

14,644,817 
337,433 


1891-03. 

14,339,519 
77,351 


3,8-'8,4.3l 

4.169,84) 

198,983 

4.a3l>,001 

aoo.oM 


5,745,935 
4,3  4.716 

191,383 
4.58«.836 

SOU.OOO 


5.391,137 
4,179,595 

214,8  8 
4,471,415 

800,<00 
36,318 


5.303,704 
3,987.818 

314,359 
4.471,415 

300,000 
6,245 


>'U.lt.09O,67O    15.(M3.-I«0     14.58X303    14.383,941 
df.l.OS«.104  df  786J40  •ur.28#.877  •ur.l33.833 


•  IB  IMl  01. 1893-3  ant  149>-(  9  p.  o.:  Ip  18045  4>t  p.  o. 
OoaDBXlBb  OBaaBAJL  lltLAlft'B  •HCST  JOXB  VO. 


•ii<*« 


Watciiiuxy  Iraciuio.. 

WMtfod    

W»«(  "Imri-  if.iiiii.i. 


A.!*;  ■ 
Aa«<: 

A.l« 


24.018 

95,904 

t"  1,000 

187",95i 

•ioa.TVJ 


*  t:  -M  of  reoonitmotlon. 

t  V  ,  .  lorot*  do  Dot  locl'ida  aoMont  raaairad  from  trollfy 

r  '.'<'ii  !•  k«i>twp*tBi«Baitlaad«f  noalk. 

^ir't  Rail  wax  Mot  Baralaci.— Tb«  foUoviog  uble  k'^m 
the  returiM  of  Strekt  railway  gnMiUkd  noC  MrningB  nc^ireJ 
tbU  week.  In  reportioK  theae  not  CBmlnci  for  tii*  atreet  rail- 
waya,  we  adopt  the  aam«  plan  a«  that  for  the  atoam  roul* — 


that  i«.  we  pr-- 
work,  bai  oo' 
dmy)  wel.rirj- 

laiMt  r< 
Sopumu 


-*•»  Kmnrntf*.—— 
IMA.  1894. 


Bridieporl  Tr*rt'n..AB(. 

J.ia    I  I..   A  .<    .11   ... 

Bro.  \a» 


Danv rr  '  on    ira:uii  Aa(. 

Jaa.  1  to  An«.  31.... 
Dalvlb  Slreai  Ry„..Aoc. 

Jan.  1  to  Au(.  SI.... 
Lowarl  Lawt'cvAll  vik. 

J....      ...   »,,<.  ji... 

Met-  k.«a.';.)Aa(. 

UK.Sl.... 

MoDK'.iiii' I .  .It    Ry  Aa<. 

J*ii.  1  to  Anc.  31.... 
Vaw  Onraoj)  It-'-'     »..» 

Jaa.  1  to  A 
TvlB  aty  Rap 

Jaa.  It*  Ao(.  ai.... 


■  ■  '•   "-—It  all  the  rvtuma  rec*i»«^l    thit 

I  tho  thtnl  or  the  fourth  ^lur. 

1-^  roada  fnrniahinK  returu^.     I'lif 

nt   Will   be  found  in   the    CaitoMuLB  u( 

aczt  will  app«ar  in  the  iaaue  »(  Ootuber  19. 

Wrtm  Bmfunat.      i< 

■  • 

S4.000         13.005 

76,051 

23.^91 
113.011 

67.394 
4*7.774 

19,880 
132.2U6 

35.674 
184,100 


197,730 

•  1.303 
177,004 

68,090 
474.938 

19,413 
137.880 

•..•J75 

2'<:k.llO 

I<;t.l53 

«.<2.279 

4..36  > 

32.477 


.t.••.^o 

l«.fi7 


S 
19.319 
94.312 
13,391 
73,731 
26,1(9 
179,039 
11.782 
73.1/10 

2i.«;r. 

102,73J 

74.701 

911,639 

2.i'ii'. 

12.';.' 


.^.alDapaw 

cuiii  l>3ail«ava«4. 

A4va>i  r  llsaa.  raal 


DBOb) 
Poalar 
Caak.. 
■.  T.  A  .. 
WaatHlMno 

a  w.Aoc 

Park  are.    . 
new  brUK" 
Ocadeena* 
Ptoadtorradc- 


1805. 

• 

I57,731.«>84 

4,506,««4 

55S,4«S 

0,«0«,I13 


5,915.775 

5. ->•!)<. l94 

■  '7 

<3 

.  ;  ■•  I 

20.<,603 

354,467 

1J«3,I40 
96,303 


41 

27.-  ... 

111. -in 

lK.490 

51. T'.. 
1:.  i.i 
4  '..'  '-• 


Total  wrntHrn..,.^ 194.791,477 

ttttitVUr 

OHiiaiatack >i09.ooo.ooo 

Oofa.  ft»Ha«l»Meil  atoek. 

VMrteMabt  (Mesurr.l 70,677,333 

vt^ntaBBoia* 

Baal  Mtatc  ni<>rtca«M 107,0.>0 

Oeaait  "I  ^tomlaaaad 

lln'-                      3,014,150 

Pan.l                    .. 4,700 

tatva*!  aiKi  rrawla  aaoiued..  3,665,-«90 

iSSMBcdlntoeat 18,406 

0(ntOB<l<daelnJulr 1,000,000 

Caalalmvd  dlTiiieoda 35,985 

W«c«a,  tuppltea.  Ae 3.61  ',344 

Duo  other  road*.  As l,.569,O60 

I  .<  W.  *  O.  oooa'n  aeeoaat.  35i>,h24 

V  Ad.  By  ooaa.  aoooanl..  89.012 

aandloa* 11.837.648 


1894. 

9 

197,468,008 

4,808,  iOt 

6.33,48.^ 

9,832,546 

5.327.737 
3,U31,I03 
3,601,134 
4,894.201 
1.321.474 
■i88,»34 
945,153 

593,259 

9o6iooo 

192.997,900 
04,278.403 

9:to.-2oa 

67,97  ,333 

3,2.'4,H83 

137,000 

2,814,150 

4,700 

3,825,338 

23,804 

1,17-. 417 


1893. 

9 

196.949,938 

5,106.464 

6OJ.120 

10.039,896 

4,579,579 
4.137,836 
2,108,898 
3,385,038 
1,397,765 
4  79 .086 
355,118 


300.000 
189,144,688 

89,I8><,300 

1.127,600 

68,07  7,333 


80,809 
13.861,843 


202,000 

3.827,200 

4.790 

3,719,035 

12,299 

1,117.854 

■'■'..■*i\ 

■13 

•■.15 

.^^•,t>4« 

13,94l|9M 


1.1  17 

i;,')T7 

■20  '.'iiJ 
I  I  I .  I  u  I 

uww.iuo 


ToUUIabllltl.i 191,791,477    194,557,500    189,144,<H8 

— V.  61.  p,  11. 

IllinoU  Central  Railroad. 

C  •  r  the  year  endinrj  Jtine  .lO,  ISOS.) 

The  anil  ;  .  of  the  ilir-otori  for  the  y<jar  endioK  June 

30,  1895.  ia  i^ivou  a\.  letiKth  on  bU  )«-<iuaot  pigtM,  with  full  bal- 

aooe  ahi-et  and  tf  xiiH'iui. 
CJomparative  atatUtica  of  the  operations  and  the  income  ac- 

couat  hare  Deeo  compiled  for  the  CuaOMlCLK  below,  the  atate* 

meota  inoladiog  (be  Iowa  lioea. 
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[\ou  LXI 


orKKATlOSS, 


MIlMop.  Judo  30  .. 

S^tpmenl— 

LocomotlTC* 

PaMCDKeroan  ..  .. 

Vralchtaar*. 

WocKo»n 

Operation* - 
Mo.  of  pus.  oirrled 
Ho.  of  pan.  e«r.  1  m . 
Bate  per  p«M.  p.  m 
PrcUbi  (toDsimoved 

do       do    I  mile, 
kprrton  p.  mile. 


L884-0S. 
2,888 

597 

MO 

16,647 

180 


18U3-94. 
2,388 

610 

S88 

1S,9»3 

204 


Womiitgt— 

PMteoger. 

FreUht  

MiU,  exp.  A  niUoe'. 


11,391,733  22,897,476 
lB5,9i4.81B  317,711,176 

1-V95ct8.       l^a.'icts. 

r.901,392  7,366,637 
15S6080S84  14605M031 

0-808  cto.       U-839  Ota. 

rUCXL|HE8ULT8. 

1894-9fi.         1893-04. 
«  9 

3,908,348      6,116,603 


1802-93. 
2,888 

609 

640 

ie,9»6 

19» 

17,661,828 

257,744,648 

1  999  ots. 

8,18'',953 

15126425&8 

0-84a  ots. 


12,821,211 
2,327,435 


12,253,612 
2,287,240 


1892-93. 

$ 

5,151,398 

12,781,201 

2,162,591 


1801-92. 

2,883 

577 

487 

15,811 

200 

11,912,463 
308.830,686 

2-101  ets. 

7,619,192 
141137!i4!.9 

0-908  OU. 

1891-92. 

$ 

4,388,218 

12,80H,799 

2,093,763 


ToUl 19,086,994 

Optralmg  rTpema— 
Ifaint  or  way,  Ao..     2,538,673 
Maliit.  ofraulpment     2,175,789 
TraDBp.  knii  mli>ael.     7,590,145 
Taxea 973,919 


20,657,464    20,195,190    19,291,760 


2,462,199  2,699,950  3,081,789 

2,443,656  2,112,977  2,035,406 

8,388,802  8,446,111  8,024,580 

1,074,759  1,024,896  928,245 

ToUl 13,268,531     14,3t9,415  14,283,934  14,070,020 


Ketearnlnga BIS  788.463  6,288,048 

INCOHE  ACCODNT. 

1804-95.  1893-94. 

MtctlpU-                              9  9 

NetearnlDgd 5,738,463  6,288,048 

Vetrr<'mlnt.,&o....     1,519,409  1,865,325 

MUcellaoeoas 123,033  41,120 


5,811,256       5,221,740 


1892-93. 

S 

5,811,256 

1,259,586 

60,906 


1391-92. 

$ 

5,221,740 

91.'^,733 

61,038 


Total 7,430,005      8,194,493      7,137,748       6,196,511 


ZHsbursements — 
Int.  on  111.  0.  bonds 
Dt0.8.L.&  N.O.bds. 
ReDtal  I>.  A8.C.KR. 
UiTld.  OQ  Ul.U.etuok 
DlT.  leawd  IIdcb  si'k 
MUcollaDeoug 

Total 

Baiaoce...... 


2,757,348 
1,217,840 

471,379 
2,500,000 

400,000 
80,928 


2,665,265 
1,217,840 
867,148 
2,500,000 
i|400,000 
80,965 


2,077,425 
1,217,840 

732,914 
2,500,000 

400,000 
80,910 


1,459,925 
1,190,845 

776,413 
2,250,100 

4OO,0C0 
98,921 


7,427,989      7,731,218      7,009,089       6,182,104 
;sur.2,916  8ar.463,275  sur.128,659     snr.l4,40e 


— V.61,  r-  113,824. 

CleTeland  Clnclniiatl  Chicago  &  St.  Louis  Railnajr. 

fFor  the  year  ending  June  SO,  1895.J 
The  report  of  the  President,  Mr.  M.  E.  IngaJla,  will  be  found 
en  a  sub&equent  page,  together  with  the   balance   sheets  of 
une  30,  1894  and  1895. 

The  statistics  for  four  years  compiled  in  the  usual  form  for 
the  Chronic  LB  are  given  below  : 

OFKBATtOHS  AND  FISCAL  BESULTg, 


1894-95. 
1,852 


11893-34. 
1,850 


1802-93. 
1,850 


1891-92. 
1,603 


litltB  oper.  June  30. 

Equipment — 

Locomotives 456                447  434                 378 

Passeoger  oars 1367                380  418                 364 

Fttight  cars 13,473           18,312  17,610           17  227 

Operationt— 

Paaseugers  carded.     5,243,814      5,355,528  5,996,312      5,26»  171 
Paas.  carried  1  m...  184,186,073  218,148,077  196,995.813  172,269.935 

Bateierpa88.p<-rm  -.1-055  ots.        1-882  cts.  2-187  ots.       2-229  cts. 

rielKbt,  tons,  car'd.     8,6-.:6,073      7,803,300  9,027,220      8.524  y86 

'  " 1.211,359       

0-649  ots. 


rr'gbt.fus.car.l  m.*  1,349,581 

Bate  per  ton  per  m.  0*651  cts. 

Karningt—  $ 

senier 3,785,410 

Freight 8,783,929 

Mall  and  ezpresf .. . .  315,317 


Total 

Expentu— 
HalDtenance  of  way 
Halnt'ce  of  equip. . . 
randuct.  transport. 

Trafltc  expenses 

General  expentes... 

Dsuranoe 

Car  service... 

Taxes 


4,104,769 

7,866,967 

803,073 


1,331.428 
0-701  ots. 

$ 
4,307,371 
9,338,787 
769,993 


1,286,461 
0-710  ots. 

3,824,201 

9,129,417 

631,767 


13,384,656    12,'!74,814    14,416,151    13,586,335 


1,690,678 

1,788,477 

5,lh2,406 

428,929 

273,545 

41,523 

309,286 

539,274 


1,783,248 

1,434,736 

5,237,149 

429,974 

256,164 

34,525 

164,019 

406,688 


2,044,834 

1,558,393 

5,942,295 

456,127 

311,213 

32,806 

203,596 

415,025 


Total 10,261,068      9,750,503    10,964,789 

K»«  earnings 3,130,588      3,024,311      3,451,364 

.a.      op.ez.toe'g8.        76'61  76-32  76-06 


9,351,733 


108,358 
378,450 


Three  ciphers  (000)  omitted. 

iiicoME  Accoonr. 

1894-5.  1893-94. 

..     3,180,588       3,024,311 
263,744  259,235 


fKteeipU— 
et  earnings 
Bent,  etc... 


1692-93. 

3,451,364 
252,904 


0,838,541 

3,746,844 

72-42 


1891-92. 

3,746,844 
244,072 


3,283.546      3,704,268       3,990,916 


2,564,235 

•204,937 

600,000 

16,404 


2,445,135 

207,826 

1,340,(100 

73,310 


2,293,642 

276,632 

1,340,000 


Total  net 3,394,332 

BitbursemenU— 

Interest 2,642,159 

Rentals.        202,547 

DlTldeuds*... 600,000 

Miscellaneous 

„     ^<"*1 3,344,706      3,275,576     "4io8672'7r    T9To"l74 

""^P'"' ■■  49.826  7,969    df.362,003  8o',742 

anVfeoVos.^'v.ei.p.'l?!.^*''"*''''''''''-''"'''*"''"''"  '"  1891-92 
Northern  Pacific  Railroad. 
f  Report  of  Receivers. ) 
The  tabu?  showinif  the  details  of  earnings  and  operating  ex- 
penses for  the  year  ending  June  30,  1895,  as  now  published 
were  given  tn  the  Chronicle  of  Aug.  31  and  thould  b^  «! 
anained  in  connection  with  the  following  statement 
In  their  report  to  the  Court  the  receivers  say  in  part  • 


Floating  Debt. — In  September  last  your  reoeiveig  devised  a 
oonjprehentive  plan  for  Unancing  the  receivership  by  a  reissue 
of  their  certificates  at  lower  rates  of  interest  and  at  a  higher 
piicp,  and  we  have  the  gratification  of  reporting  the  sale  of 
14,900,000  of  the  whole  issue  of  $r.,000,000  of  certificates,  pay- 
able on  or  before  July  15tb,  1897,  at  our  option.  Your  re- 
ceivers have  paid  all  preferred  claiiES  that  have  been  author- 
ized for  payment  and  have  redeemed  every  outsiaDdiog  se- 
curity of  the  company,  and  there  is  not  now  a  single  dollar  of 
indebtedness  due  in  Wall  Street.  The  wisdom  of  these  meas- 
ures is  shewn  by  the  fact  that  the  market  price  of  the  secur- 
ities so  preserved  to  the  estate  has  advanced  from  $6,- 
754,997  to  $7,659,4.50. 

The  folluning  is  a  comparnlive  statement  of  current  assets 
and  liubilities,  exclusive  of  oveidue  interest,  as  of  June  30  in 
1898  and  1895  : 

June  30, 1893, 
Company. 

Current  A  ttett—  $ 

Bonds  and  stocks,  etc 17,469,7)6 

Accounts  receivable 4,123,229 

Advances  Wis.  Cen. lines— O.AN.P. 

and  Seattle  L.  8.  4  Eastern 12,896,080 

Bills  receivable 193,645 

Supplies 1,366,497 

Cash 1,144,482 


. Junt  30,  1895, 

Company.      Receivers. 


17,769,102 
1,920,892 


1,061.540 

t2.722,767 
170,079 


1,617 

826,345 

2,089,588 


Total 27,193,549       3,954,376 


Current  LiabUUie$ — 
Rentals,  taxes  and  interest       ....      414,066 

Dividends,  due  and  unclaimed. 7,144 

Bills  payable  (N.  Y.  and  St.  Paul).  6,868,268 

Accounts  payable ....  4,393,607 

Int.  and  sink,  fund  on  fund.  debt..   1,944,140 

Coupons  not  presented 169,625 

Int.  and  sink.  (uEdon  branch  road 

bond.s  held  by  the  public 823,532 

Receivers'  oertlSoates 


60,027 

7,144 

2'84,7»6 

8,830,792 

32,495 

1,577,527 


22,597,644 
308,4(6 


2,115.452 

1,837,170 

23,310 

20,762 
4,900,000 

Total 14,620,382    10,792,775       9,205,149 

t  These  advances  having  been  made  to  companies  now  bankrupt  are 
presumably  of  only  contingent  value  as  assets.— Eds. 

Difficulties  of  Operation,  efc.— Between  April  30  and  May  24, 
1894,  I  he  rohd  was  overrun  by  large  numbers  cf  men  out  of 
employment,  the  so  called  "Coxeyites,"  the  purpose  of  whom 
was  to  reach  Washington  to  induce  Congress  to  furnish  them 
employmtnt  or  other  relief.  This  movement  b^'came  general. 
Large  mobe  assembled  at  Portland,  Tacoma,  Seattle,  Spokane 
and  other  Western  points.  Trains  were  captured  by  the  mobs 
and  re-captured  by  the  marshals  and  troops.  This  constituted 
practically  an  embargo  upon  the  successful  opera  ion  of  the 
railroad.  Added  to  all  this,  there  commenced  on  May  34  a 
series  of  extraordinary  fioods.  Nearly  sixty  miles  of  the  road 
at  various  points  between  Missoula  and  Portland  » ere  sub- 
merged, and  a  number  of  bridges  were  carried  away.  The  first 
washouts  were  repaired  and  operations  resumed,  but  the  water 
rose  steadily,  and  finally  the  eniire  roadbed  for  miles  was  sev- 
eral feet  under  water,  and  it  became  necessary  to  abandon  the 
operation  of  the  road  between  Missoula  and  Spokane  and  be- 
tween Portland  and  Kelso,  The  flood  did  not  subside  until 
June  S3. 

On  June  27  the  discharge  of  yard  crews  for  refusing  to 
handle  Pullman  cars  resulted  in  a  strike  which  became  gen- 
eral over  the  entire  system  within  twenty-four  hours.  From 
that  time  until  July  20  it  was  entirely  impracticable  to  oper- 
ate the  road,  and  again  freight  and  passenger  trains  were  de- 
tained at  many  points  upon  the  line.  It  is  not  reasonable  to 
expect  that  a  railroad  operated  with  however  much  skill  aod 
care  under  the  circumstances  could  produce  satisfactory  re- 
sults. The  crop  of  1894  was  quite  bountiful,  and  the  business 
resulting  from  its  transportation  afforded  a  decided  relief  to 
the  fituation.  The  prices  of  agricultural  products,  however, 
were  very  low,  and  farmers  were  consequently  without 
money  to  buy  the  necessaries  of  life,  except  in  a  small  way. 
As  a  result,  there  was  a  very  light  Western  merchandise 
movement.  The  crop  of  Kansas  and  Nebraska  having  failed, 
there  was  a  much  smaller  demand  for  timber  and  shingles 
than  usual,  and  the  revenue  of  the  road  was  considerably  af- 
fected by  reason  of  this  condition.  The  winter  of  1894-95  was 
favorable  for  operation,  but  business  was  exceedingly  light. 
In  the  early  spring  conditions  improved,  and  there  was  a 
gradual  increase  in  earnings  from  that  time  until  the  end  of 
the  fiscal  year. 

Maintenance,  Improvements,  JSfc— Expenditures  under 
maintenance  of  way  and  structures  decreased  10-27  per  cent, 
while  conducting  transportation  decreased  .$514,667,  or  7  96 
per  cent.  General  expenses  show  a  very  large  increase,  It  be- 
mg  $836,540,  the  total  of  the  account  being  nearly  10  per  cent 
of  the  entire  operating  expenses.  Very  much  of  this  expense 
is  the  result  of  the  efforts  which  have  been  made  since  the  ap- 
pointment of  receivers  to  harass  them  in  every  way. 

The  operating  expenses  for  the  year  ending  June  30,  1895, 
include  $251,745,  and  for  the  previous  year  $236,464,  a  total 
of  $488,210  for  improvements,  consisiing  of  such  work  as 
masonry  lining  of  tunnels,  additional  sidings  and  spurs,  in- 
crtase  in  weight  of  rail,  cost  of  permanent  bridges  in  excess 
of  cost  of  renewal  of  temporary  structutes,  right  of  way,  ad- 
ditional ftncing,  etc.,  which  on  many  roads  are  charged  to 
capital  account.  For  the  two  years  in  question  all  expendit- 
ures of  this  character  liave  been  charged  to  operating 
expenses. 

The  average  of  freight  cars  per  train  was  83*53,  against  31-26 

during  the  previous  year.    The  average  freight  car  miles  per 

day  was  34-5  miles,  against  32-07  miles  for  the  previous  year. 

Competition.— The  revenues  of  the  road  have  been  affected 

by  the  reduction  of  rates  incident  to  the  completion  of  the 
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OrMt  Norliern  Riilway  to  the  Piciflc  C>ast  on  February  15, 
IftiS.  which  resulted  in  an  average  re<1ucti'>n  in  rates,  as  com- 
p*rtd  wiiii  iboee  in  t-tl'Ct  in  January,  1S63,  of  atiouc  30  p^r 
•eoL  Tins,  to({ether  with  the  diversion  of  some  tratH  ;  to  the 
iMwlT-oonstrttctel  line,  were  of  contideraWe  injure  to  the 
Nortbem  Psciflc  To  ibfse  cauMS  may  be  attributed  a  direct 
loas  in  groei*  eaminit*  for  the  years  rDdini;  June  3i),  lii\H  and 
19M,  of  about  |t)00,OOU  per  aonuru.  In  the  opinion  of  ynur 
rtorivers.  tbe  effect  of  tbu  coinpeiitim  ht->  been  greater  dur- 
ing the  past  two  years  than  it  will  be  in  the  future. 

Statistics  with  regard  to  the  bus'ne:>a  d»ne  at  the  principal 
station-  I'f  tbe  r  ai  affected  by  the  deductions  i>hovr  the  total 
earniniis  from  EU-iero  terminals  for  the  pririod  from  Mitn-  i  1. 
18>8,  to  and  includioR  May,  1895.  lo  hare  been  tl.UT.~i.> 47, 
which,  except  (or  the  reduotioo*.  would  have  been  $6  771,608. 
a  lors  for  27  m oniha  of  «l.796,96l. 

LikeUhood  of  Improvmtent.—la  spite  of  the  great  decreases 
which  h«Te  resulted  from  the  cauws  hereiobefure  meniiuoed, 
tbe  grosa  freight  earrings  for  the  year  ending  June  3'),  1;<95, 
as  n  mpared  with  tbe  previuaa  year,  snow  an  increase  of  $1,- 
S4S,£0S,  and  there  is  rcaaoo  to  believe  that  the  improTement 
which  has  already  commeaoed  will  continue  until  the  large 
eamioga  of  former  years  are  doaely  approximated,  if  not 
equaled. 

A»  touching  other  matters  of  interest  the  repot  says  : 
'uu  au«iuc  20.  1303,  the  "800  Use  "  aad  Canadlaa  PaoUe  oompleted 
an  eztrDaloD  whleh  toroMd  a  n"W  route  froa  St.  Psol  toth«  Parina 
00'<M,  sad  has  twaoine  as  Importaul  eompetllor  or  the  Morthrrn  Pacillo 
Batlrosd  at  MVcral  potaU  In  lite  wl>«»t  fl«lil«  of  Xarth  Dakota,  a«  well 
a«  oa  throach  baslOM*  to  aod  from  tbe  eoa«t.  Tbe  Botte  Ansounilit  A 
Pa«M«  BaUroad  waa  CMDpletad  la  ih*  fall  of  1893,  aad  has depnvrU  us 
•I  a  IMN*  aisaaal  of  huiliioM,  aa  It*  oparatlooa  hard  been  entlrrlx  In 
soaluaatioa  with  lb*  Orsat  Xortbera  Ballwa#  llnv.  Ftae  Burllostoa 
ayiiaai  baa  aada  aoDaeallon  witb  tba  ■ortbern  Paelllo  Rallmail  at 
■BBItef ,  MoBI.,  and  baa  daprirad  oa  of  aosM  tHidaaaa.  Ii  la  bellercd, 
bewarar,  ibat  tbla  baa  baaa  at  least  sAel  br  addtttoaal  bu<lDa«-.  Tba 
deanastoa  of  allrat  aad  laad  baa  rssnlted  la  lb«  dari>lopiii«nt  «t  manjr 
■oM  propertloa  Ibat  baro  taoa  Mle  far  sasse  loars.  aad  oontii<]«rabla 
iraflo  bas  roaaltad  tbarefiMa.  Tba  ootlook  fur  bI 
I  It  baa  bsea  lot 


slaeral  frelKhta  la 


Mtar  than  It  baa  baaa  tor  aoBS  itaM.     „      .        

Tbe  paaaracar  earalB(»  for  tba  yaar  trnMrnK  Jaaa  90,  isos.  ahow  a  d«- 
«a«eofaror«7o«,0oo.rc«alilaclarniyfroalhsalrikela  Juir.  11M. 
■dttaoalalaobareiaaabortdlBat  iba  oaBfatlaoawttb  ibaprertoas 


»pre 

fear  la  wItb  tba  earatiMra  oiada  dailacttas  period  of  tba  World'a  Pair 

^acar  cart 

MOB  araal^   

rtoos  roar,  sad  WO  araJaatUad  la  espooilaff sabataaHal  laaroaara  dor 


Thi  ysiiimr  nn  ITF  fortbapaal  alx  noaibaof  tba  AaealiparhaTa, 
alar  tbaofortba 


bowarar.baoB 


I  oorreapoodlBa  moalba  of  tbr  pt*. 


» 


tag  ibo  aoatlaff  >  aar. 

It  will  be  noted  that,  as  oomp«red  witb  tlw  year  <  nding 
JwM  80,  16M,  the  operating  expeoaes  for  the  year  endinc 
Jane  SO,  18U(.  have  born  reduced  9496,487  78,  while  gross  earn- 
logs  bare  increawd  1087,771  W,  the  improreraent  in  net  eam> 
ings  bring  |l,a84jn8  00.  Had  it  not  been  for  the  ntrike  in 
July,  1894,  ibere  la  so  doubt  tba  net  eamUgs  for  the  ^ear 
wooid  have  beon  at  laaat  9800,000  graat»r.  and  the  ra'io  of 
operailnc  cxpcnaca  to  gnm  aamlaKa  would  hare  been  corre- 
•poodlaiuy  reduced. 

BraneK  Ltaea.— Your  receivers  having  constantly  in  view 
the  impt  nasoe  of  prcaerviog  the  integrity  of  the  system  have 
brought  about  a  illsmlasal  of  alt  tba  aolloas,  except  one,  in 
whicn  separate  r«ceivei«hipa  bad  be«u  eieatrd.  and  entered 
into  arraogemenls  with  tbe  oonarai  of  tbcir  branch  line  b^nd- 
holdara  and  otbers  tntartatad  wbiob  bave  rvaulte<l  r.o'.  only  in 
BKiatklnioR  tbe  iniegritr  of  tbe  ■yatam,  but  in  n-nderinit  more 
HBoient  tbe  operation  of  tba  branch  Uaaa.  locreaainK  tluir ad- 
vantage to  tbe  main  line,  and  greatly  reducing  the  expeaaas 
of  operation. 

Lat.  —The  land  mat  b— towed  by    th^  (leneral 

Oovri  aid  in  tbe  ImibUag  of  tbo  road  amounted,  in 

round  uuuii-«;iB,  to  48,000,000  aoTM.  Tour  reoeivets  found 
tbe  rtoHpis  of  tbo  laad  dapartuwut,  bocaoae  of  tbe  gen- 
eral depceaslow.  and  parbapa  In  a  CDcaatu*  for  other  reaaooa, 
lasufflcient  to  defray  tbe  ezpenaea  of  tba  land  grant,  and  even 
of  paying  the  taus  already  levied.  Tbe  aUuaiioo  of  the 
tnist  ealate  waa  not  such  tbat  moneys  derive<l  from  tbe 
Metaiioo  of  the  road  could  be  used  for  kad  grant  purpose*- 
Hera  was  pwatatad  to  tbe  rcoeivera  an  eaetnency  full  of  dif- 
ficulty and  danger.  If  the  taxca  upon  land*  already  arquirrd 
were  not  paid  they  would  be  sold  for  non-payment  of  taxes  ; 
and  HO  much  of  tbe  aasets  of  the  company  would  be  swept 
away.  Tbe  ftreferred  stock  bad  fallen  to  ao  low  a  price  that 
parues  who  desired  to  pnrcbaae  land  could  best  affoid  to  pay 
tor  It  in  pn-ferred  atooa  :  the  preferred  aiock  could  ;iot,  ho^- 
ever,'  (be  paymaatof  taaHnor  for  tbe  ex 

ofaur  !«  or  adjtistiag  tbe  grant  with  tbe  Uaii 

State-  "-   therefore  witb  a   peuiiun  preaeni 

Sept.  ib)a  Court  authorised  the  r.  <<'i%ert 

to  av'i  ijaiooer.  ami  t>rohiliii<' t    in    ilito 

prevent  tbe  land  uraal  evtale  f  r 
obange  of  land*  eaat  of  the  Mia^ 

lUiUl  there  should  be  realised  a  suUiciisat  :um  upon  co^h  -ales 
to  pay  tbe  taxes  aoorited  for  tbe  years  1808  and  1804.  aii<l  fur 
tbapaymant  of  otbar  ncoeasanr  expenaea. 

Tbe  itMd  was  oonpleied  in  1887,  and  tbe  company  bal  t)i>^n 
•aned  tbe  full  guaolity  of  lands  granted  to  it  by  (Vin;;re^. 
but  up  to  Aug-  15, 1808,  tbera  bad  been  patented  to  the  <  I'l:- 
pany  hot  9.74l,SS6  acres.  Yotir  race! vers  found  that  n.  l.ir(?e 
amount  of  lands  to  <r'  '  "ompany  bad  not  receircl  title 
bad  been  sold.    In  »  i  ider  tbe  rulin<<i  of  dw  D'part 

■Mat  of  tiM  Interior,  me  truat  estate  had  been  for  a   lung 

Kiod  of  tlma  constantly  kiaing,  tm  sattleraent  and  otherwise, 
de  wltbla  tbe  inde"-"'>«  lin.n. localise  of  the  delay  of  the 
company  ia  aelectinv  •  brcatiae,  under  a  changed 

ruling  of  tba  Inten   '  '.a  large  number  of  aewc- 

tioae  which  bad  been  lli'd  wero  deoUred  to  be  defective. 
Tour  receivers,  Imprcaaeil  witb  the  great  imporUnce  of  ob- 


taiiiing,  as  speedily  as  possible,  pitents  to  the  land:^.  hal  up 
to  June  30,  1995,  huooeeded  in  obtaiaini;  piitents  for  6,042.485 
acre^,  and  there  are  now  pending;  at  WashiUKton  applications 
for  paten'8  for  8, iOO.OOO  acres  more.  Your  receivers  lieottne 
satisUed  that  the  estimates  of  timber  upon  the  land.*  bai  not 
thereUifore  been  conducted  with  adequate  accuracy,  aud  aNo 
tl'iac  efficient  means  had  uot  been  employed  toproteocthe  tim- 
ber lands  from  treepa.>8er8.  Tae  re-eati miation  of  timber  thui 
far  made  has  resulted  in  demonstrating  tbat  a  very  large  in- 
crease in  the  value  of  timber  upon  the  grant  will  resuU  Co  the 
trust  estate.  Equally  favorable  retijlis  have  attended  the  in- 
vestigaiion  of  trespasses.  Owing  to  the  industrial  depression 
ihroughoni  the  country,  the  t  de  of  itamigration  had  practi- 
cally stopped,  but  aiuce  the  reorganiz  itioa  of  tbe  land  de- 
partment gales  of  land  have  larg-ly  increased,  an  1  the  pros- 
pect of  greatly  increased  future  anlei  is  almost  without  limit. 
It  is  tbe  coDvictinn  of  your  receivers  that  the  true  and  lasting 
interests  of  the  trust  estate  is  to  be  best  subserved  by  inviting 
actual  settlement  upon  and  cultivation  of  tbe  arable  lands  at 
pric  s  attractive  to  tbe  public,  reserving,  however,  for  future 
sale  every  desirable  body  of  merchantable  timber.  If  your 
receivers  were  at  liberty  to  do  so,  they  would  offer  the  arable 
lands  within  the  grant  to  actual  settlers,  at  attractive  prices, 
with  extraordinary  inducements  in  the  wav  of  free  or  reduced 
traiji-p  Ttauon  for  themitelvea  and  their  families,  to  the  end 
that  tbe  grant  might  be  speedily  peopled  and  a  lasting  and 
profitable  local  business  be  ouilt  up,  at  just  and  fair  ratea  for 
the  trust  estate. 

The  grant  by  Coogreas  excepted  therefrom  mineral  land'. 
Ragarding  these  tbe  Supreme  Court  of  the  United  States,  re- 
versing the  deoirion  of  a  lower  court,  has  held  that  mint-ral 
lands.  wht^thtT  known  or  unknown  at  the  time  of  defloite  lo- 
cation, did  not  pass  by  the  grant ;  that  the  Oovernment  was 
en  itied  to  reasonable  time  to  ascertain  what  lands  were  mine- 
lal,  and  that  up  to  the  issue  of  patent  to  the  company,  if  any 
lands  w>re  disc-overed  to  be  mineral,  the  Oovernment  was  en- 
ti'  led  lo  refuse  a  patent.  It  was  also  held  tbat  the  issue  of  a 
patatt  eynstitutea  evidence  of  adjudication  by  the  Gkivern- 
ment  tbat  the  land  therein  d^scrlb^  is  not  mineral  land 

ligwbateNf .— June  80,  189.^,  the  condition  of  the  locomotives 
waa  aa  follows :  In  good  condition  .%S  per  cent,  fair  condition 
18  per  cent,  poor  condition  15  percent,  in  shops  13  p>r  cent. 
During  tbe  years  ending  June  3M.  1894  and  1895,  Ml  looomo- 
tivea  bad  heavy  rei>ain,  at  a  cost  of  about  81,000  each ;  88  per 
cent  of  all  freight  cars  are  equipped  with  automatic  couplers 
and  83  per  1  eni  witb  air  brake*. 

Phffmeal  JiequirrmeiiU. — Tbe  physical  condition  of  the  prop> 
•rtr  ia  good,  tmt  a  very  large  annual  economy,  estimated  at 
tt7S,(H)0,  could  be  obtained  by  the  expenditure  of  about  |1,- 
SOO.tXM)  in  redtieilon  of  grade*.  During  tbe  next  five  years  it 
will  be  picesaary  to  renew  about  1,400  miles  of  sieefrailin 
tbe  main  line  at  a  probable  cost  of  M.OOO.OOO,  including  bat- 
laating,  lo  put  tbe  track  in  first  class  condition.  This  will  re- 
sult in  a  very  large  annual  expense,  which,  bovever,  will  he 
nducrd  by  the  amount  realized  from  the  old  rail  taken  up 
and  disposed  of,  either  by  using  it  00  tbe  branches  or  by  sell- 
ing it  for  cavh  It  will  ha  advtaabi*  also  t<4bontinue  to  replace 
tamporary  wooden  bridge*  with  permanent  earth  fills  or  s'ael 
bridges  at  an  approximate  aggregate  expenditure  of  18,600,- 
000,  but  It  is  not  neoeaaary  to  make  all  replacmeois  at  once, 
and  no  extraordinarr  sum  will  be  required  in  any  one  year. 
The  oroas-tie  renewals  will  also  be  heavy  hereafter,  but  this 
will  be  an  ordinary  maintenaace  expense  and  should  be  so 
treated.  It  will  soon  be  advisable  to  add  a  few  heavy  loco- 
motives to  tbe  equipment,  but  tbe  cost  of  aame  will  not  be  a 
large  sum.  It  is  not  likely  tbat  any  additional  oars  will  be  re- 
qufied  for  aome  rear*  to  come,  but  ooiuiderable  amounts 
snould  be  expended  soon  in  improved  devices  for  healing  and 
lighting  passwnger  cars  to  keep  pace  with  other  tran«-Oonti- 
Dental  roads.  Additional  terminals,  new  depota  and  other 
improvements  will  be  needed  within  a  few  years,  and  will 
protMbly  coat  about  81.000,000. 

Summed  up,  provision  should  he  made  for  extraordinary  ex* 
penditures  in  the  next  live  year*  of  fO.OOO.OOO,  in  irder  to 
place  the  propertr  on  an  equal  footing  with  ita  rivals  for  econ- 
omical operation,  to  wit  : 

for  rsdaetlon  of  (rule* 8l,SOO,000 

hrtastnuincbtorwajr 3fU,ooo 

~      '        oftUalaailaQU  ?»'•■> '*'>"nd IOl>,000 

(laasvalaxnUlKt  ..  3.500,000 

Itannloalt  aud  <  i«a I,<i00,000 

MaawaU 3,aoo,ooo 

Itetal w!o8^,000 

-Vol.  61,  p.  517. 

Vbleaga  ereat  Western  Railway. 

f  Report  fiyr  thr  year  ending  June  SO,  13»r,.J 
Preeident  A.  H.  Stirkney  in  his  annual  report  8«ys  in  part  : 
General  ftMn/fji.— The  d'ecreaiM-  in  earnings  coaimeoced  in 
February,  1893.  and  continued  until  .Vtiy,  1895— about  twenir- 
seven  months.  But  tbe  decrease  for  May  was  comparatively 
little,  and  the  increase  in  June  and  July  would  seem  to  indi- 
cate tbat  the  b-ittom  had  at  last  been  reached.  At  thir<  writ- 
ing an  unusually  large  crop  seems  nearly  aa^ured.  and  the 
prospects  for  returning  pr  sperity  are  puch  that  it  has  infu  ed 
courage  inti>  all  clisaea.  Comptred  with  last  ynr  tbe  grors 
earnlOKS  bare  decreased  0-3  per  cent,  following  a  decreaae  in 
1808-94  of  811  percent.    The  cost  of  the   Pullman   boycott 

I  probably  reduced  the  net  earnings  from  $70,000   to  $100,000. 
Rmmeati    and    Improvrmeittx.  —  Notwithstanding    small 
aamings  tbe  policy  of  steadily  improving  tbe  road-bf ds  a  d 
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rolling  Block  has  been  pursued,  and  even  more  m  )Dey  haa 
been  expended  than  in  the  previous  rear.  For  the  pisi  two 
years  it  has  t>een  ntc-fsarv  to  renew  an  abnormally  lirgi' 
nuojber  cf  sleepeni  and  wooden  bridges.  During  the  nsTil 
y»ar  ov*r  700  000.  or  more  than  one  quarter  of  all  the  sleep-rs 
in  the  whole  road,  h*ve  b. en  replaced.  As  the  averaRH  life 
of  a  fleeper  in  elffht  to  nine  years.  chi«  la^Ke  number  is  evi- 
dently moreihan  is  properly  chariteable  to  the  expenses  of 
one  year.  Therefore,  in  makiiiK  up  ihe  expanses  of  the  j ear, 
about  one-quarter  of  the  purchase  price  <  f  these  sUepers,  and 
all  the  lubor  of  putting  them  in  the  track,  and  thn  cos'  of 
transporiaiiou  on  the  oompany'j  line,  have  been  charged  to 
expenses.  The  exct-hS  cost  of  oak  li<8  ($78,1-65),  owing  tO' 
their  auperii  r  quality,  has  been  charged  us  improvements,  and 
the  balaiiC!-  carried  for*ard  in  a  auspens-t  account,  to  be 
chaiged  aK'ainst  thn  expenses  of  the  next  few  years. 

One  hundrtd  and  flftynire  freight  cars  have  been  equipped 
with  improved  draw. bars  and  6,5  stock  cars  with  auioma  ic 
ccupletB  and  air  brake.*,  at  a  cost  of  $5,516.  The  process  of 
equipping  stock  cars  with  automatic  c  mplets  and  air  brakes 
is  being  proseru'ed  at  the  rate  of  about  60  cars  per  month. 

.4 wragre  jBafe*.— The  company  has  discontimed  the  sta'is- 
tics  of  the  average  rate  per  ton  per  mile  and  per  patsecger 
per  mile,  as  thi-  cost  of  keeping  such  statistics,  about  $700  per 
month,  has  b»-en  deemid  alt^  gethtr  beyond  their  valu". 

Leavenworth  Bridge— New  Shops  —At  Leavenworth,  Kan., 
the  cumpany  hts  negotiated  permanent  leases  over  a  new  and 
better  lixated  bridge  [the  Leavenworth  Terminal  RhIwhv 
&  Bridge  Companvs  properlv].  ai'd  on  other  lines  through 
the  oily,  at  an  annual  rental  of  $16,000  for  the  first  year 
and  $17,600  for  each  year  thereafter,  a  reduction  in  ren- 
tals of  $1  ,600  the  first  year  and  $10,100  for  each  sunreeding 
year.  This  arrangement  takes  etfect  Septemt)er  1,  1895.  an  i 
enables  the  company  to  acquire  station  facilitif  s  in  the  center 
of  the  ciiy. 

The  ripair  shops  of  the  compiny  located  at  St.  Paul  have 
proven  inadequate  for  a  line  of  933  mil>K,  and  owing  both  to 
their  location  and  inad  qmcy  have  made  the  rep  liis  of  roliiai< 
stock  costly.  Djiing  the  year  the  O  Iwein  Land  Comi>ioy 
offered  til  build  extensive  shops,  costing  $200,000,  at  O  Iwt'i  i, 
and  make  a  ffe^'  gift  of  them,  and  about  40  acres  of  land  o  i 
which  ihey  are  fi  uated,  to  the  company  on  condition  that  the 
company  would  occupy  them  when  completed  as  its  principal 
repair  stops.  The  location  is  the  best  that  could  be  ado  ufd 
acd  th>' prospect  is  that  the  shops  will  be  completed  within 
the  next  eighteen  months. 

Securities  ^ot  Exchanged  — Of  the  securities  tor  which  the 
Chicago  S  .  P<tul  &  K-insas  City  Ry.  Co.  was  responsible  the 
following  am'  unis  have  not  be^n  exchanged  for  stock  and 
bonds  of  the  Chicago  Gnat  Western:  Hirst  mortgage  bonds, 
$388,100:  general  mortgage  bonds,  $15,000;  income  b.jnds. 
$274,600;  ttock,  $413,l)5i). 

The  following  comparative  tables  have  been  compiled  for 
the  Cheonicle. 


KlItKIMRS,   EXPENSES  AND  CHAROBS, 

1894-95.  1893-94.  1892-93. 

Eariitngi—                              $  $  $ 

raeseDgers 837,072  1,014,324  l,lf3,116 

FrelKht 2,.'>79,194  2,763,230  3,731,658 

Mail,  express,  &0 219,832  234,155  248,  .40 


Total  earnings 3,636.098 

Op.  exp.  and  taxes 2.936,749 


4,011,709 
3,002,897 


1891-92. 

1.102,858 

3,H67,921 

253,961 


5,083,014    5,024,740 
4,063,175    3,764,677 


NetearniDgs 

Dtduet—t 

Interest 621,296 

Rentals 448,616 


699,349  1,008,912  1,019,839  1.260,063 


545,823 
454,963 


524,014 
460,312 


128,816 
477,038 


Total 1,069,912 

Balance aet.370,563 


1,000,786    1,004,326       t05,854 
8ur.8,026  Biir.l5,5138ur.654,209 


OEXEBAL  BALANCK  SHEbTS,  CAPITAL  ACCOUNTS,  JUNE  30. 


,       ,  1895. 

Attets—  $ 

Cost  of  rolling  stock  owned 2,148,889 

Cost  of  rolling  stock  leased  1,761,967 

Co«t  of  road,  lucludlDg  terminals 50,922,380 

Four  p.  c.  debeuture  stock  In  treasury 66,500 

Five  p.  0  prcf.  Ptock  A  111  treasury 79,800 

Inteieetlu  Clile.  Union  rr.in8fe,r  Ky 49,328 

Blocks  if  other  co.'s  and  other  tVeas.  aeseta 

iranBferred  from  C.  St.  P.  &  K.  i'.  Ry.  Co 521,«i75 

Cash  with  Finance  Committee  In  Ix>udon 4,368 

Balancesiib-crlptlon  to  4  p.  0.  deb.  stooft 

Accounts  and  bills  receivable 22,084 

MUcelUaeous 36,641 


1891. 

$ 

2,143,372 

1,761,967 

50,360,311 

66,500 

79,800 

4f,828 

525.182 

505,599 

328,133 

29,476 


Total 55,612,832 

lAabilitUs — 

Priority  loan,  P.  St.  P.  &.  K.  C.  Ry 2,823,150 

Equip.  le»8e  warrants,  U.  St.  P.  &  K.  O.  By....  1,313,858 

l>tb.  stock,  Intereet  payable  in  cash 7,887,300 

Deb.  stuck,  lut.  payablii  In  deb.  stock 3,566,300 

ecilp  rcdccuiable  ill  deoei  tiirestook  14 

*lvep-rientptererred  stock  A 11,139.600 

Four  iiercBiii  preferred  stock  B 7,444.190 

OWDiiioii.itock 20,809,045 

Due  on  btorklJlil.  ago  Uiilon  Transfer  Ry 40,000 

Balann- due  Oh  i'51  box  cars  40,00 

furrem  Mils  i>:i.Tab!o 151,164 

Teiuporaiy  buiu  frmu  revenue  accounts 

Sterling  loan  line  in  ISMd    .  339  39'4 

Interest  warrants  red.  iu  deb.  stock 55,'816 

Total , 65,612.832    55,847,172 

NoTK.— Inadillllontotle  amount  of  stocks  shown  as  outsiandliis 
Uiere  U  l.<»nable,  m  ejchirgp  for  seiuniies  of  Ibu  (;.  at.  P.  &  K  O  Rv- 
Co.  -K-hlcb  areslill  oulsun.iiug,  the  f..llo»iug.  which  as  l.ssui-d  wi'ii  ife 
«. S'i'*iH"fn.'«,.f^l*.  "'  ,"'"  '"-"P  J"}-:  four  per  com  dcbentMre  stuck, 
»194,OUO;  five  per  cent  profirred  »  ock  A,  *ii-/,H{M\  four  nor  cent  nrw- 
Xerred  86  ck  B.*4»,00i';  common  stock,  *617,925  total  ilil  ,089,726 
-V.  60,  p.  1144. 


55,847,172 

2,823,1. 'iO 

1,444,085 

5,7  1 4,750 

3,5.54,250 

1,99^,814 

11,122,-0.1 

7,444,190 

20,8118,345 

40.000 

1(J  0,000 

437,521 

358,',:63 


West  rirKlnla  Central  Ik   Pittsbarg   Railway  Ci>. 

fReport  for  year  ending  June  30,  1895. J 

President  A.  G   Davi-i  says  in  pirt  in  the  annual  r^'port:   . 

General  Remarks. — The  business  of  the  road,  notwi'hstaod- 
ing  IhH  continued  depression  duiinij  inos- of  th^  year  in  in- 
dU'trial  alTairiJ,  has  beerigood.  the  grms  revenu*-  being  greater 
than  last  yeir  bv  $8l,05B  83,  while  the  net  revenues  show  an 
i'lcrease  of  $16  285  74.  The  maintenance  of  the  property  has 
been  in  no  wise  nt»gleoted,  the  p  ilicy  of  keeping  the  equip- 
ment and  road  tied  in  go  id  irder  having  been  continued, 
S»v  ral  Urge  trestles  have  been  filled,  curvei  lessened  and 
eralfs  liable  led.  Further  improvements  of  this  character 
an  I  to  a  greater  extent  are  now  in  progress. 

The  company's  bonded  debt  is  all  covered  by  a  flrat  mort- 
gage on  the  railroad  and  its  coal  properties.  To i-i  mortgage 
p-rmiis  the  iss  le  of  .$3.0  10,00;).  of  which  $3.0;)i>,000  have  been 
issued,  leaving  $800  000  unissued.  No  bonds  have  been  sold 
since  189.'}  and  no  additional  'issue  is  in  contemplation. 

Coal. —  There  were  proiuoed  and  shipped  from  the  various 
mints  I  n  the  line  of  the  road,  including  the  shipments  re- 
ceived from  the  Cumberland  &  Pennsylvania  roid  and  the 
Koiring  Cre.  k  &  Jharlestoa  road,  for  the  year  ending  June 
30,  1895,  988,183  grohS  tons,  an  increase  of  174,044  gros«  tons 
compirel  with  the  previous  year. 

As  to  the  oal  business  the  report  says: 

The  corapeiidon  for  thfl  sale  of  ooal  and  cnke  was  exceedingly  close, 
and  tlid  low  prices  at  which  big  vein  from  othar  regions  was  offeied  In 
the  market  affected  the  sale  of  the  Uoper  Potomac  coaU.  I'he  com- 
pany's coal  had  t  >  be  sold  at  less  profit;  per  ion,  but  the  Increased 
a'i'onnt  gave  a  net  revenue  about  equal  to  the  preceding  year.  The 
Davis  Coal  &  Coke  Corapau.v,  which  owns  and  operates  most  of  thti 
inine.^  on  the  Hue  of  the  road,  has  developed  a  trade  of  considerable 
importance  with  Mexico  in  coke,  and  is  also  sending  more  or  lessooil 
tothatcountr  ,  The  prospects  are  that  this  trade  will  Increase  and 
furnish  rhe  Railroad  Company  with  additional  traffic. 

B  iltimore  &  Cumberland  Railway. — In  the  last  annual  re- 
port refi  rence  was  made  to  the  steps  being  taken  by  this  cor- 
poration, orgiuized  by  friends  of  the  West  Virgioia  Central, 
lo  king  to  the  construction  of  a  line  from  Cumberland  to 
H  gi^rstnwn.  to  provide  an  easte  n  outlet  for  tint  company, 
which  would  be  under  its  own  control.  The  line  has  been 
thoroughly  survfVfd,  considerable  right  of  way  secured,  and 
tht»  prnj  cc  is  now  in  such  shape  that  active  oppratiors  for  its 
fulft  Imeiit  c  uld  be  entered  upon  at  any  time  that  the  condi- 
tions are  deemed  favorablrt.  A  contract  has  been  mtde  with 
ihe  Pennsylvania  and  Cumberland  Valley  roads  in  which  they 
agree  to  pro  ra'e  on  favorable  terms  with  the  Baltimore  & 
Cumbntlmd  and  to  reserve  5  per  c  nt  of  the  grosi  revenue 
derived  from  the  interchange  of  traffic  with  that  road,  to  be 
applied  if  necessary  towards  the  piymeuc  of  the  intere.st  on 
its  bonds. 

Chesapeake  &  Ohio  Connection. — FromElkins  to  the  Chesa- 
peake &  Ohio  a  road  can  be  built  wiih  rnHsonable  grades  at  a 
moderate  coat.  The  Chesapeake  &Ohio  express  a  willingness 
to  build  part  way  and  steps  are  being  taken  by  your  company 
looking  IO  the  construction  of  a  line  to  meet  an  extension  of 
the  C.  &  O.  A  road  so  situated  woull  provid-)  a  direct  route 
through  the  State  near  its  centre,  and  make  a  connection  fur- 
nishing the  shortf  St  line  from  the  Likes  via  Pittsburg  to  the 
South  through  Lynchburg. 

Traffic— Of  the  1,435,971  tons  of  freight  carried  in  the  year 
1894-90,  bituminous  coal  contributed  73  17  par  cent,  and  lum 
ber,  bark,  etc.,  16'41  per  cent. 

Physical  Condition,  eic— The  following  table  gives  various 
statisiics  regarding  track,  equipment,  train-loads,  etc.,  for 
the  fiscal  years  ending  June  30  : 


Road-  1895. 

Main  line  &  branches    123 
Weight  of  rails  on  above— 

70  lbs  (steel),  miles      39 

561bs 84 

Phd.  &Cum.oper'dVt.      29 

Total  equipment — 
Locomotives  (numb'r)       29 
PassengercarsCNo.).-       17 
Freight  cars  (No.). ...1,792 


Statistics.- 
follows : 


1894.  1895.     1894, 

123       Special  statisiics  for  two  years— 
Average  train  load— 
37       Freiaht  train  (tous)     264        260 
86        Pass' g'r  train  (pass.)       23  23 

22    Mainten  of  way  and 

structures- 
29       Amount  per  mile  of 

17  road  owned $711     $800 

1,792       New  7C-lbraiis,  tons 

laid 253       192 

-Earnings,  expenses  and  charges  have  been  as 


I 


EABNINOB  AND  EXPENSES,  WHOLE  LINE. 


1894-95. 

Miles  operated 152 

J^aniiiiifs —  $ 

Pa-sengers 97,672 

Cake  and  coke  freights 302,911 

Miscellaneouii  'reights 231,627 

Express 7,612 

Car  mileage 82,963 

M. II  service 11,675 

Telegraph 3,443 

JUsocUanoous 12,660 


Total  earnings.... 750,567 

Kxoenses— 

Maintenance  of  way,  etc 108,247 

Maintenam  e  of  equipment. .  88,2  72 

Trau.sportation 175,636 

Car  mileage 9,476 

G.  ucral  40,214 

Misiellaueous 3,285 

Taxes 30,700 

Tdtal  expenses....; 455,830 

Net  earnings 294,737 

P,  0.  expenses  to  earnings..  60*73 


1893-94. 

1892-93. 

1891-92. 

152 

152 

$ 

* 

$ 

102,533 

111,052 

98,973 

270,802 

309,159 

303,789 

197,868 

220.642 

209,197 

8,249 

6,885 

6,334 

8S,886 

95,8o2 

89,540 

11,679 

8,073 

6,946 

2,823 

2,843 

2,644 

21,308 

16,439 

26,637 

69.',14'J 

769,895 

741,060 

118,663 

164,398 

170,706 

75,340 

74,{6't 

52,489 

144,526 

162,167 

153,696 

9,749 

11,273 

13,239 

48,360 

4«,039 

38,103 

iy,239 

10.851 

11,747 

26,500 

19,875 

16,579 

436,377 

493,989 

456,559 

262,771 

275,926 

287,501 

62-41 

64-16 

61-38 

SZFTKMBKK  98.   1898.] 
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ncoiia  AOOOUVT. 

1894-9S. 
■et  Mnt^K  W.  Tlniaia  Oatnl  A  Plttsbar^. .  .tl86,'233 

PladiMa(«OBBlMrtaadSB.proat  .....  30,«89 

PntUMMal.. ............ .........  .~~ 83.039 


1893-94. 

9174.049 

13,12« 

84.387 


TMal  ... 


iBismt  oa  boada.„.. . 


ToUI 

Surpliu  for  dlTld<iHla 
coaoi 
Dr. 

BmU  »<l«te 

Ballroatl  eooBtmetloa 
BaeoBd  inct  aeooani. 
Xqaip ,  ruU  Muek.aia. 
Tciei<'i>li  and  la..  Haas 
Hon.,  ■bop*,  «M  .... 

Hetr -tbeMta. 

Mil  Ilia  — 

Kkt  ..e«.at«. 

DU      |>^    1.  cv.  CO*..  9t0.. 

Oath 

T.  61,  p.  317. 


.~... 9289,563  9271,562 

180,000  ISO.OOO 

_..        4,701  2.9  39 

«9184,701  9182.'.>-^il 

9I04.86S  988.  >77 

BAiiAacB  aaaar  jolt  1,  1893. 
I  Cr. 

Mock  oaUtaadiDK 95.5'H).000 

tttock  la  treasury AOO.O  ••• 


9S.9«8,9«9 

2,i90,7«2 

98.381 

1.9u3A>6a 

83<lt 


Boad*  (■«•  8orp.) 3,0  •  ,000 

90.-«l» 
I»2.-i40 
lli>.;i06 
728,tfS» 


Coupoa* . 

BUI*  pajabia 

9*jB<t»  I  Par  rulU.  I>1U«.  •(«. 

14.407  I  ProBI  and  loaa. 

5)39-2  I 
72J71 
10.1,335  1 
1 


133,SJ«  I 
910,131,300  I 


9I0.131.300 


Atlaatle  krtmmt  BS.  (Broeklya,  N.  T.). 

f  Report  for  the  year  endittg  June  SO,  1S9S.J 

This  raa4  b^oaga  to  the  Broaklyo  Tr.M:cion  Sjacem.  Tbe 
amoaDi  expanded  by  the  oompany  durinit  tb«  year  for  better 
mania  waa  $301, W/7,  of  which  aum  $19,934  waa  apaot  on  the 
nud  and  $874,971  in  addiiiooal  ei{uipnien(. 

Tbaoompaajr  repjr  ■  tbit  ibe  total  lanictiiof  ltiro«d('iiiik;lt> 
track)  ia  31  0  8  mtlta.  It«  «iuipm«at  oooapriaaa  10  bjx  carrt. 
nut  melon;  90  opao  oat*,  not  motor*,  and  801  motor  can. 

Doniu  Ute  year  Uta  oumder  u(  pawao^era  came  1  waa 
17,8M,8U6.  a^ainat  14,831.715  a  year  a<o.  Tli«  averaj;-  na  u- 
bar  of  the  oomptnj'a  employea,  iocladioK  oWlriala,  daring  the 
year,  waa  995. 

There  arrre  »  aectdanta  daring  the  twelve  months,  oaa«d 
by  the  road'a  opawttoo.  of  waicii  oaint>«r  8  wero  fatal 

Eaminga  for  the  tat*  flaeai  year  compare  with  the  preriotM 
year  aa  followa: 

1994-99.  199S-94. 

9  9 

Oroa*  aaralBca 954.309  997,99% 

Oyarailac  espaaaaa 744.598  90t,S<m 

>92,»49 
84,549 

3T7,ia9 


Jlet 

Otber 


Total  la 
Dmltu^ 

Taxas    

lataraat 

Baatala.ata. 


I0».«50 

9U.778 


90  ,49a 


53494  31,49* 

tt»379  194,909 

I9.804  ia,t7S 


Total  ahargaa.. 
Balaana  for  yaar.. 
OtTltaadapaM..., 


..    999.1*9 
.dat41,709 


•aaaatt  8*1,4 ana 


Ooat  of  raad  aad  a«Blpniaat 

•taakaafotharaaapaaiaa.  .... 
Otharpanaaaaat  ta  Tanmaaia. . 

^^ByyUVV  OM  BHItto  .■•••«  ■••«••    •■ 

Ofiaaaa«oaala...... 


BlilarMatTabta 
Oaahaahaad.. 
noitaad  loaa 


ToUl  „ 

Liibililif— 
Oapilal  (tock,  comaioa. 

JSBRa' 


■a«T  joaa  90. 
1999. 
......9I.«943M 

.......  I.9*>,939> 

I,49l,9i^{ 

19.699 

......  57,010 

........  7490 

........  9409 

46.491 

199,049 


2ii.972 

Ml  5.296 

100,000 


1894. 
95.1t8,018 

1,645,900 

14,097 
43.0i8 
S«4«7 
9,197 
63.597 


NUaparabla. 
taadadif 


lotataat  oa  taaiiad  daat.  aecmad . 

Aaeoaaia  paraMa 

Opaa  aaaaaau. 

ProOt  aad  lo««,  Mirplaa. 


..97.ll9,r73       97,995414 


93,000,000 

109,^00 

44O<-,000 

130.7.15 

87,038 

346,379 
17.069 


10*400 

4400400 

t9t4'«« 

a«444 

99,aa9 

104479 


The  followiaif  abbreviations  are  uaed:  Plan  for  reorganiza- 
tion or  r^uijostment  plan:  tx)up.  tor  ooupoa  payments;  def,, 
tor  default:  Com.  far  oommittee. 
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talc.  431 

A44lM>B  k  Penas  Iraula  By.— D^/au/f— No  act<oa  has 
beeu  taken  with  refereooe  to  the  a>  o  lod  mortgaje  bond  in- 
tfrret,  <^  hich  waa  aefaulied  Juae  1.  189).  N  >  propoaition  has 
been  made  for  fuadioK  the  c  <upoa8,  and  it  is  nc  possible  to 
aay  now  whether  any  such  acti  >ii  will  be  taken  Forecloeure 
auit  has  not  been  brought,  and  there  is  nj  committee  repre- 
aenting  the  loan. — V.  61,  p.  169. 

Aaiarleaa  Sa^ar  Biflalar- — A'parfa  to  Stock  Exchange.— 
The  OjTernnra  ol  the  jt<>ak  Excbunice  htve  decided  not  to  in- 
iiiat  at  prvaent  on  (he  KlioK  bf  tbis  c.>m.>toy  of  rexalar  llaan- 
cial  atalemenia.  Tbe  c  tinpinT't  -itock  ia  dealt  in  on  the  "an- 
iMIcd"  department.     The  S'tie  York  Sun  aays: 

Tbaeomaaay  in«de  n  ■'•■'•- ^M'l  of  lu  in 

maMUra  ba#  >a«ed.  bii '  tyolearly    : 

not  eoapty^th  tbaar  Tbe  c»mi  . 

9f  a>6o4a«,aBdlf  thv  Ki-'.i.uK- (oroeJ  (uo  1   «  < 
TJiyaiBeh  ltkaoatt>a*oiril<owa  ao*e.  an  r4r  ••  b 
liaaawraad.    1^  Amartoaa  ancar  R-^flal  is  aharf 
thereteraiha eaaipaay  la  ao«  eomoallad  lo  furaMi 


TJHal 97,119,379       $7,063414 

The  Brooklyn  Bath  ft  Waat  Eod  Riilroad  ia  leaaed  to  the 
Atlantic  Avenue  Company,  which  owna  tha  aatira  capiul 
■toek.  The  caminc*  are  kept  aaparate  aad  for  the  year  eod- 
inff  June  80.  ia05,  are  reported  aa  follow*:  OroM.  $120,171 
againat  %Wl,»i  ia  lt>9$-4:  aat,  $48,777  acataiat  $»),5«1:  there 
waa  a  deOdt  nadcr  iaianat  oharna.  laxea,  ranula,  etc,  of 
$9,460  la  ltfM-5  agalaat  daOcU  of  |U,880  ia  18n  4.  Tbe  com- 
pany repocu  that  tbe  total  laagth  of  iu  road  (aiagle  track)  ia 
atght  mlJea;  iu  aqoipmast  oompriaaa  49 can andC  iocomo- 
Uvea, 

Dorlac  the  rear  the  atimberof  pa«aeBgara  carried  waa  2.787- 
l$6  agamat  1,545,545  a  year  ago.  Tbe  arerage  number  of  tbe 
oompacji't  empiOTc«8(includuiK  offidala)  during  the  yrar  waa 
108.-V.  61,  p.  51$, 

GENERAL    INVESTMENT    NEWS. 

Boorfaaliatloa  PUaa.  etc.— Tbe  foUowing  u  an  index  to 
aU  alatemeaia  raiating  to  defaulu,  foreoknure  aalea,  reorsani- 
•attoa  plana,  raorcaniattkai  oommittaaa,  payment  of  ooupona, 
aad  teoatfttabipa,  of  tba  priaoipal  oompaniea,  that  have 
baaa  pohUabad  la  tba  Caiioincu  «<n««  the  laat  ediUons  of 
tha  IvrtSTOBS' and  the  Sni'.rT  R*ilw.\y  >4cPi'UtMK!«T8  were 
ioMied,  all  earlier  facu  ol  thia  nature  bein^  aet  forth  therein. 
It  doaa  nof,  bawetrcr,  ladada  oiatter  m  to-day'a  Curo.siclb. 


•h'^aUl  aiioh  a 
:Utt  It  would 
aiia<  lo  Kalo 
■   'oBld  be 
.  latoek 
'.ad,and 
•  nu  una      All 
of  tha  taatilUaa  at  tha  Ksefeaata,  hovavar,  araat  lttdUp>aal.-T.  61, 
p.  4M». 

tmericaa  Taharee-.^^Mif*— B>th  in  the  Statca  of  Illiaoia 
and  Ne<r  Ytirk  auita  are  in  pr.>)^rtiM  agaiaat  thia  oompany  to 
prvTeot  iia  doitiK  boaioeaa  «rilhi'i  tt>e  8Mir,  and  in  New  Jer- 
aey  tbera  ia  a  auii  for  the  nulliHoatioo  of  the  c  i-npany's  chir- 
tcr.  Tha  lUiooia  auit  brou<ht  by  At(orney-U -neral  Moloney 
baa  b««n  poatpooed  until  Ojt.  I.  The  N«w  York  suit  came 
op  for  hearing  S-pL  30  and  tbe  contending  attorneys  were 
given  thirty  dayi  in  which  to  aubmit  their  briefa. — V.  61, 
p.  67. 

Aaa  Arbar-Taledo  .%bi  A>b  ir  *  .North  airhlcta— .V«ic 
CkM^poay  — Articlea  of  inoorp(jra<iun  for  the  new  .-Van  Arbor 
Oompaoy  were  filed  on  ih^  31al.  Sutneqiyntly  a  board  of 
directura  waa  elected,  aa  follows  :  W.  R.  HUrl,  G.  W.  Qain- 
tard.  J.  E.  Simmooa,  B.  M.  (tillowar,  R  C  Mtrtio,  O.  J. 
Liwrt'nc^,  John  Jaoob  Aator,  R.  I>.  Murray,  B<nj  P..-rkias. 
E  W.  T.|«rt03,  A.  C.  MoClure.  A.  W.  Wri«ht.  Mr.  \V.  R. 
Bart,  th*  lata  rteeivar.  waa  elaoced  Preaident  of  the  new  oom- 
pany. Tba  Bwanaba  Frankfort  4t  Soatheaatem  waa  formally 
coeaotidaiad  thia  week  with  the  Ann  <>  roor.  Tbe  old  Toledo 
Ana  Arbor  *  North  Mtohican  stock  will  be  giren  an  opp>rtu- 
aitif  ia  a  few  days  to  anbacrioe  for  tbe  new  stick  at  $10  a 
awra  for  every  two  aharea  of  the  old. 

Sobacrip'iona  muat  be  paid  to  tha  Metropolitan  Truit  Com- 

rr.  S7  Wall  Utraei,  within  aixty  daya  from  Oct.  1,  1805.— Y 
.p.38»,8Ww 

Atohlaoa  MyBtogi-Calarado  Xillaod  Er—^fafua  of  Re- 

ormniztition  «(e.— Mr.  Oacar  Bunke.  Storetaiy  of   the  Bond- 

iitttae  of    the  Colorado  Midland,   hta    kindly 

Chrojiiolb  with  the  following  atatement  re- 

ipeoting  tha  statu*  of  reorganiiatioa  matter*: 

Thaia  have  bean  dapoaltod  99.981,000  9nt  mortcaae  bonds  aad 
tt,<l9340.;  rooaola  under  tha  terioa  of  the  aciaemaot  of  Jan.  28,  1895. 
Tbe  Central  Traat  Oo.  b  auth<>rl(«>l  to  oonttnue  to  reocire  bnndf  until 
farther  aollee.  Aa  stated  la  drcuUr  of  Mar  10,  1893.  the  fjrecloaure 
aaaaaaaiDff*  becaa  uader  tbe  enasolMatea  nortfaae  were  supple- 
■nama  by  preoaedlBca  Ba4ar  tba  arat  ■ortcsaa.  The  two  aeilona 
won  oonxilidaled  and  are  still  paadlag.  but  the  ooiamltlee  does  not 
dsabu  lo  obtain  a  d«crra  of  foreetoaare  until  the  e^rnlac  power  of  tba 
CWaaaae  Mldlaoil  HK..  which  la  now  opvralo<l  iii'l'-i>eo<tnnUy  from  tha 
AtebMoa  Sysiem.  baa  bana  demonatrat'd  •nnii'ieiilly  lo  be  a  safe  Kolde 
!~  "^  '  niire  reunraolsa:>on  of  tbu  properly.  Ail  due  roupons  of 
el  booda,  Atpen  8bort  Line  bond*  anl  both  U<ae«  of  equlp- 
iv  iBeiodlaKtheeenpon*  due  8ept.  1,  1 8!>.^,  hare  been  paid. 
iiH-  limy  inlereat  not  paM  slnoe  the  property  has  been  operated  by 
reoelTcn  It  that  oa  flrsl  ■iortca6a  bonds  and  on  aou*ol*.—V.  61,  p.  516 


At«hl«OB  SyatoBi— S'.  Loala  *  Saa  PraaolBOO.— Coupoit 
iSfofiee.— Tbe  coupons  due  Aui<uat  1  on  the  Miaaouri  A  Weaiam 
and  the  collateral  tru«t  aixea  and  the  September  (XMipon  on 
the  St.  L-mis  Wichita  &  Weaiero  were  pail  promptly  aa  uaual 
at  maturity,  the  oolUteral  trust  coupons  at  tbe  United  Statea 
Trust  Co.  and  the  others  at  the  Atchiaoa  office,  120  Broadway. 
-V.  91,  p.  518, 

Atehlsoa  Topeka  *  SaaU  Fe  ER.— CTiiooito  DsrminaU.— 
Ota.  Torrence  thw  week  executed  a  deed  aad  all  neoeasuy 
oonreranoea  to  clear  the  title  of  the  Atchison  Topeka  &  Santa 
'  Fa  HR.  Co.  to  the  Chicago  KlevatC'l  rerminiil  Uailruvl  prop- 
artr  in  Cbioago.  Subsequently  CK>d.  Torrence  rei>ij<ne(l  the 
presidency  of  the  Terminal  Company  and  Edward  King, 
ebairman  of  the  Atohism  reorxanization  committee, 
elected  in  bU  place.— V.  01,  p.  516. 
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Baffalo  «  NUiciira  F»ll»  Elwtrlc  Ry.— NJa?ar«  Palls 
P«««>r  Co.— Rond  opened. -The  BuflFalo  &  Niseara  Falls  Elec- 
tric Ry.  was  <>|>  n.  d  between  Nimjara  Falls,  N.  Y.,  ami  Buf- 
falo, a  distauce  of  15mile»,  on  Sept.  20.  The  entire  road  is 
operated  by  electric  power  ftenerated  by  the  Niagara  Falls 
Power  Company.- V.  60,  p.  1007. 

Bnffalo  N  Tt  <  Main  St.  *  Ton«wandaRR.— iVcio  Bonds.— 
The  mockholders  have  authorized  first  mortgnge  bonds  for 
175,000  for  funding,  etc. 

Baff  ilo  Riioheeter  «  Pittsbnrgr  Ry.— iwfmflr.— This  com- 
panv  has  listed  on  the  Now  York  Stock  Exchange  $438,030 
additional  g-'oeral  mortgage  five  per  cent  bonds,  of  which 
M4  COO  lo  retire  equipment  bonds,  $235,000  for  permanent  im- 
proTemenis  and  new  rolling  stock,  $147.000 on accountof  road 
between  Howard  Junction  and  MouuC  Jewett,  Pa.  Total 
amount  listed  to  date  14.407,000. -V.  61,  p.  380. 

Cape  Fear  &  Yadkin  Yalley— Roanok*  Sonthern- Haiti 
More  A  Ohio.— Hambleton  &  Co  's  circular  says: 

There  at  pef  m  to  he  a  probability  of  the  bnlldlneof  a  connecting 
Unk  t'etween  tlip<"hc!>ane«k<' A  OLIn  at  Buclittnan  ana  the  Roa  oke 
8euih-rn  ai  Rcuini'ke.  Va.  Puob  a  connecilon.  it  Is  proi  osert,  may  he 
mn-il  hv  Ihf  BMltliunre  *  Ohio  aort  the  '  llesftpeake  A  Ohio  Jointly,  the 
Cliesapenkf  &  Oi  lo  to  (rive  the  Balilniore  &  Ohtn  access  to  the  c  n- 
rrrtiiiK  rood  over  (is  i racks  from  LfxIuKton  to  Buchanan  It  is  pro- 
poffrt  bj-reitaln  interests  at  Ronnoke  to  conirlhnte  adejitrable  site  for 
a  teinilnns  ft  Roan.ke,  and  the  holders  of  Koanoke  Southern  and 
Cape  Kear  &  Yi'dkln  Valli  t  bonds.  It  Is  intimated,  may  lind  it  to  their 
iDlri^st  to  Hiu-lst  li  bulldiiiK  \bU  connectinif  link.  At  prcseat  the 
Roanoke  8ouihern  Road  is  leased  to  the  Norfolk  &  Western.  The 
■Ymlki'.  Va'ley  reoreanizatiou  Is  still  d-layed.  partly  throiiirh  inability 
to  sallsfT  the'olaiius  of  the  A  liondholdors  and  partly  through  a  dlsp  >- 
•lion  10  watt  awhile.  Id  hope  that  the  improved  earninKS  of  th^  pron- 
erlj  will  justify  mote  advaotaiceoas  terms  than  at  first  proposed.— V. 
Jl,  p.  36S,  473. 

CapHal  Traction— Washlnsrton  &  Georgetown  Kit.— Co?i- 
»^idation.—The  stockholders  of  the  Washington  &  George- 
town RR.  Co.  on  Sept.  31  ratified  the  proposeil  coasoliditioa 
with  the  Rock  Creek  Ry.,  under  the  title  of  the  Ciptial  Trac- 
tion Co.,  with  capital  stock  |of  $13,000,000.— V.  61,  p.383,  338. 

Chleago  it  Atchison  Bridge— De/auW. — Coupons  Jue  Janu- 
ary 1,  1895,  remain  unpaid,  The  approach  to  the  bridge  was 
vrashed  down  in  the  fall  of  1894. 

Chicago  (iffis  —Reorganization, — A  plan  to  reorganize  the 
crmpany  so  as  to  make  its  status  conform  in  all  respects  with 
the  existing  laws  of  Illinois  is  under  consideration.  It  is  un- 
derstood that  the  plan  will  provide  for  the  consolidation  of 
the  several  subsidiary  companies  and  for  the  is-iuance  of  vot- 
ing atock,  but  some  time  may  elapse  before  anything  of  the 
kind  is  attempted.- V,  61,  p.  68. 

Chicago  Peoria  ft  8t.  Lonls  BR— St.  Lonig  Springfield  & 
Peoria  -St.  LonIg  Alton  &  Terre  K&nte— Foreclosure  Sale.— 
The  Chicago  Peoria  &  St.  Louis  was  sold  at  Spriugtield  Sept. 
21  on  decree  of  foreclosure  of  the  United  States  Cnurt.    The 

?roperty  was  sold  in  four  parcels.  The  first,  extending  from 
ekin  to  Jxcksonville  and  Havana  to  Springfield,  130  miles, 
brought  $1,000,000;  the  second,  Springfield  to  Eist  St.  Louis, 
$900,000;  the  third,  north  and  west  from  Havana  to  Canton, 
$150,000;  the  fourth  was  acquired  by  the  receiver  on  account 
of  mortgages  for  $.10,000.  This  made  a  total  of  $3,100,000. 
The  property  waa  then  offered  in  bulk,  but  the  amount  bid 
fell  short  of  the  above  aggregate,  and  the  sale  made  in  parcels 
was  confirmed.  The  Reorganization  Committee,  represented 
by  Paul  D.  Cravath,  was  the  only  bidder.  It  is  expected  the 
control  of  the  new  company,  which  it  is  said  will  be  the  St. 
Louis  Springfield  &  Peoria,  will  pass  as  proposed  to  the  St. 
Louis  &  Terre  Haute.— V.  61,  p.  431,  470. 

City  Electric  Street  Br.  (Decatar,  Ul.)-Z)»utde»d.— This 
company  has  just  declared  a  preferred  stock  dividend  of  13 
per  cent  for  a  period  of  two  years.  The  preferred  stock 
amounts  to  $125,000.  All  of  the  earnings  thus  far  have  been  ex 
peuded  for  extensions,  brick  paving  and  other  improvements. 

Colnmbng  ft  Hocking  Coal  &  Iron— CtrcuZar- A  circu- 
lar to  the  bond  and  stock  holders,  setting  forth  the  present 
condition  and  prospects  of  the  company,  will  be  miited  to  all 
aecurity- holders  probably  the  fi  st  of  n^xt  week.  Acoom- 
pan;^ing  it  will  be  a  proposition  from  the  committee  of  reorgan- 
ization, in  which  Jubn  H.  Davis  &  Co.  are  interested.- V.  61. 
p.  240. 

Colnmbng  Sandasky  ft  Hocking  RR.— Sa?e.— The  re-ealeof 
this  road  is  set  for  Oct.  19.  The  reorganization  plan  is  now 
operative.  Over  90  per  cent  of  the  bonds  have  been  deposited. 
The  Zaneeville  Terminal  couiwns  due  July,  1895,  were  paid 
August  12,  with  interest.— V.  61,  p.  6 16. 

Deer  Creek  &   Sngqnehanna   HR.-Receiver.—'Sush.   J. 
Jewett,  Jr.,  has  been  made  receiver  of  this  company.— V.  61 
p.  470,  ^     ' 

Detroit  ft  Mackinac  V,j,— Listing.— this  company's  first 
lien  100-year  4  per  cent  bonds  for  .$900,000  and  mortgage  4  per 
cents  for  $1,360,000  were  li.sted  this  week  on  the  New  York 
Stock  Exchange.  The  company  is  a  reorgmizttion  of  de- 
Detroit  Bay  City  &  Alpena  and  its  securities  are  fully  the 
Bcrilied  m  the  reorganizdtion  plan  in  the  Chronicuj;  of  Jan  19 
1895,  on  pane  180.  The  application  to  the  Stock  Exchange 
says  in  part : 

Of  the  'niortjtBKe  bonds,"  ST.'iO.OOO,  as  well  as  the  entire  common 
stock,  are  b<  Id  1  .  tr  stby  C.  H.  Coster,  Edward  N.  Ollmsand  Anthonv 
J.  I'boma.i.  coiuoilitee,  to  be  dlstrlliule.i  to  the  old  Kntrolt  B  iv  Ciiv  ft 
Al|>^na  hoodholrters  only  wh-n  and  iig  said  commit 'en  mar  think  «n"h 
dUtrltiiiiion  prndem.  with  th."  tlitht  tothtiu  In  the  lueanwhile  to  waive 
Interest  on  said  i?7ao.O(K)  bonds  and  to  take  i  referred  stoik  tor  such 
interest,  or  for  the  i  rlncl>  ulol  the  ^ol.d8  if  thoUKhl  luoie  prnileut  The 
conipHD.i  hi- «  hold  $-1  0,00  prior  lleol)onrts.  of  whic  ifSOO,  00  tn  pnr- 
cb»fe  the  Alpeia  i  N.irihern  KR..  extending  from  Alpe.  a  to  8..uth 
Kogers  tity,  2»  mile*,  together  with  various  '■  logging  branches,"  and 


$."iOO,000  to  extend  the  present  line  from  KmiTy  Inno'lon  south  to  Bay 
i'lty.  When  this  exteusl<iu  Is  completecl  the  o<tmpany  will  ow  i  about 
170  miles  of  main  line  and  aliout  I '<>  mile-i  of  orauihi-s,  most  of  the 
latter,  however,  heing  only  of  a  temimrary  c^iaraoic'-  for  lotcffiu^  pttr- 
poBes.  Pt^iidlnf;  Ihe  onmpleiion  of  thi^  extension,  the  C'unpany  owns 
about  H!5  miles  of  main  line.  Kiir  the  months  of  M  ly  and  June,  being 
the  two  months  in  which  the  Alpena  A  Nt>rihern  was  oimrut-Al  as  a 
part  of  'he  systecu,  llie  Kros"  earnioKS  were  +9  f,74»,  and  the  net  earn- 
iui^s  were  *li,ii79.  It  la  expected  that  the  oongtruoiiou  of  the  line 
from  Emery  Junction  to  Bay  City  wl  1  add  largely  to  both  the  itross 
and  net  e:irnlnKs  of  the  svstem.  as  the  company  is  ereti I y  hampered 
by  the  lack  of  a  sultibie  CDnneciion  to  B-iy  I'lty.  rt'lthout  this  exten- 
sion, however,  the  company  lias  earned  In  five  month:)  within  *lo,0'iO 
of  a  full  year's  Inter,  .st  on  all  its  oatslaiidtng  bonds  («  "'O.OO  )  first  Ilea 
and  *1, 'J.  0.0  10  "mort(?aire  bonds  "),  liuludiug  tbose  to  be  used  for 
inilldiug  the  extension.  The  mortifage  is  to  the  State  Trust  Company, 
of  Now  Vork.  trustee.— V.  ol,  p.  170. 

DlgttUIng  ft  Cattle  Feeding— American  Spirits  Wannfac- 
taring — New  Securities  —The  new  company  has  opened  of- 
fice.^ in  the  Mills  B  nidi  i<,  but  wltija  tti  1  new  seouricies  will 
be  issued  is  very  uncertain,  the  whole  matter  being  ti«d  up 
by  the  pending  litigation.— V.  61,  p.  868. 

Flint  ft  Pere  Marquette  RR.— Listing  -First  consolidated 
mortgage  five  per  cents  for  $300,000,  us^d  for  reduction  of 
fliating  debt  incurred  in  completing  extension  of  line  to  De- 
troit, and  other  constructi  m  work,  were  listed  on  the  New 
York  Stock  Exchange  this  week,  making  total  amount  listed 
$3,100,000.- V,  CI,  p.  366. 

Gett)ghnrg  Elecric  Ry.—fiecett;er.— President  E.  M.  Hofler 
and  the  West  End  Trust  &  Safe  Deposit  Co.  of  Ptiilalelphia 
have  been  appointed  receivers  of  this  property  upon  applica- 
tion of  the  Maryland  Steel  Company,  which  owns  $5,000 
bonds  that  have  been  in  default  since  Nov.  1,  1893.  Floating 
debt  is  said  to  be  $10,000. 

Great  Northern  Ry.— St.  Panl  Wlnneapolig  ft  Manitoba 

Ry. — iistinir. —Montana  Extension  first  mortgage  bonds  for 
$337,000  have  been  listed  on  the  New  York  Stock  Exchange; 
total  now  listed  $7,805,000.— V.  61,  p.  517. 

Green  Bay  VTlnona  ft  St  Panl  RR.— Deposits.— The  time 
within  which  holders  of  income  bonds  a  d  preferred  and 
common  stocks  can  deposit  them  with  the  Manhattan  Trust 
Company  under  the  plan  of  reorganization  ha-t  bteii  extended 
to  Oct.  5.  After  that  date  no  securities  will  be  received,  ex- 
cept in  the  discretion  of  the  committee,  of  which  John  I. 
Waterbury  is  the  chairaan,  and  subject  to  such  penalties  as 
may  be  prescrit)ed.  Over  a  maj<>rity  of  the  consols,  stock  and 
incomes  respectively  have  assented.  The  plan  calls  for  the 
assent  of  75  per  cent  of  the  stock  and  inomss,  but  the  com- 
mittee reserves  the  right  to  declare  it  operative  on  deposit  of 
a  less  amount. — V.  61,  p.  471. 

Illlnolg  Central  RR. — New  Stock— A.  special  meeting  of 
the  stockholders  has  been  called  for  Nov.  36  to  vote  upin  a 
proposition  to  i.ssue  $10,000,000  additional  stock,  makiog  the 
total  stock  $60,000,000.  The  new  issue  will  be  oflFered  pro  rata 
to  the  present  stockholders  at  par.  The  proseeds  will  be 
used  principally  to  meet  the  cost  of  Chesapeake  Ohio  & 
Southwestern  seourtiies  purchased  during  the  past  year  or 
so;  the  improvements  on  the  Lake  front  at  Chicago  will  also 
call  for  the  expenditure  of  about  $1,800,000  and  $1,800,000  is 
said  to  be  needed  for  other  purpos  s. 

The  notice  of  the  meeting  says: 

Each  stockho'der  of  record  on  October  19. 1895,  shall  have  the  prlv- 
llene  on  or  before  December  16  of  aubsorlhing,  at  p  ir,  foroneof  the 
new  shares  for  every  five  shares  registered  in  Ids  nime  Payment  for 
the  now  shares  to  be  made  as  follows:  10  per  cent  thereof  on  Deo. 
16.  1S95;  15  per  cent  Dec.  31,  l'<95;  •^5  per  cent  Jan.  31.  1S96;  i'.  per 
cent  Fell.  28.  1S96,  and  the  remainiriR  2.i  per  cent  M  .rch  SI.  IS96.  To 
suchasshiill  bv  Deo  .11,  1895,  have  paid  th^ir  snlisorlcition  in  full 
certificates  will  be  Issued  carrying  the  March,  1S96,  dividend.— V.  61. 
p.lfA324. 

Ithaca  Street  Ry. — Yexrly  SarniMgrs- Eirnings  for  the 
fl  cal  year  ending  June  3J,  ItiOS,  compare  with  the  previjus 
year  as  follows: 

Gross.  Net.       Int.  A  taxes.    Bal.,  aur. 

1994  95 $55,370  $23,s.'>t  illl8.808  $7,043 

1893-94 41,896  •.!0,265  14,218  6,019 

The  general  balance  sheet  of  June  35,  1895.  shows  an  in- 
crease of  $35  000  in  the  funded  deot  (over  1894),  which  now 
stands  at  $<i75,000.  Loans  and  bills  payable  were  $44,971 
against  $33,3U4  in  1894. 

Kentucky  ft  Indiana  RrlA^^- Suit.  Etc.— The  Louisville 
Courier-Journal  says:  "Briefs  in  the  Kentucky  &  Indiana 
bridge  case  have  been  submitted  before  Judge  Barr,  and  an 
opinion  is  expected  in  a  few  weeks.  The  Youngstown  Bridge 
Company  and  the  second  mort.  and  terminal  bondholders  are 
the  plaintiffs.  The  point  at  present  is  princioally  to  learn  just 
how  much  of  the  property  each  issue  of  the  bonds  covers. 
The  bondholders  are  gaining  heart  at  the  improvement  in 
earnings  shown  recently." — V.  61,  p.  340. 

Lake  Erie  &  Western— iease. — This  company  will  take  over 
the  Northern  Ohio,  formerly  Pittsburg  Akron  &  Western, 
under  lease  October  1.— V.  61,  p.  334. 

Lehigh  ft  New  fork  RR.— Si»athJ>rn  Central  RR.— Le- 
high Valley  RR.— New  Bonds.— The  first  mortgage  fifty-year 
4  per  cent  gold  bonds  of  the  Lehigh  &  New  York  RR  to  a  to- 
tal of  $3,000,000  have  befn  offered  for  sale.  They  are  guar- 
anteed by  the  Lehigh  Valley  RR,  Co.  and  are  secured  by  a 
first  mortgage  at  the  rate  of  about  1 18,000  pt  mile  on  the 
road  formerly  known  aa  the  Southern  Central  RR  ,  now  reor- 
Kaniz-'d.  This  road  furnishes  an  outlet  to  Lake  Oatario  for 
the  Lehigh  Valley  system.  The  mortgage  covers  the  road  and 
ternJinal  property  and  it  is  agreed  that  the  proceeds  of  $350,- 
000  of  the  i)Onds  shall  be  expond'd  for  equipment,  to  be  in- 
cluded under  the  mortgage. — V.  61,  pp.  377,  471. 
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Llaa  Northern.— JNVjc  Compani/.—Thia  company  has  been 
orKaniz-d  lo  build  a  road  from  Lima,  Ohio,  ih-  Xorthern  ter- 
mioux  of  th«  Obio  S  utherD  KR.  to  Adrian,  Mich.,  a  <lisiaac« 
ot  ~'>  miles.  Tbe  cootracc  haa  been  let  and  the  road  ia  to  ba 
oomplf  ted  bj  next  spriog. 

Little  Kock  ft  %tmifM».— Reorganization.— v.  htepirted 
that  plina  hive  been  matured  by  which  the  b^ndhol lera  com- 
mittee will  buy  tbe  road  at  the  foreclooure  aale,  October  17, 
and  extend  the  line  westerly  to  Winter,  I.  T.,  to  connect  with 
tbe  Friaco  line  and  the  Choctaw  C  >al  &  Iron  Road.  Tbe  lat- 
ter line  would  put  (hem  in  lou'-h  with  tbe  Mi'snun  Kinsai  tc 
Texas,  and  with  the  R  >clc  IsUnd  route,  thus  KivtQK  tbi*  most 
dirrct  line  from  all  Western  points  to  Merophi:*.  At  a  meet- 
Ibk  of  prominent  bosinew  men  represeotioi;  the  Board  of 
Trade  and  the  Commercial  LeaKue,  at  Little  Rock  on  the 
90th  inst.,  it  waa  decided  to  offer  a  bonua  of  4lU<>,000  to  the 
first  road  built  into  Little  Rock  from  any  direction  to  break 
th-  minopoly  eDJ'>ye<l  by  the  Uould  ayatem.  Of  the  $3,300,- 
000  6r<it  mortuBKe  bond*  outstandioK  on  the  Little  K  K<k  &, 
Memphi',  all  but  abou'  liO,*)  4)  bare  been  depO'>iteJ  with  the 
co'umi'  lee.  There  are  alao  $28,000  preferred  (Mods  outaCand- 
In^.-V.  60,  p,  907. 

I/iai»r|lle  Eraa«Tllle  M  8t  Ltll*  Cvaiolid tted  RR. 
— Lixliiiii.  —  There  luive  been  liste  I  fiia  week  on  tbe  \,>  v  York 
StHi,  <9  tne   New  Y)rk  Scuritr   *  TriHt  <;  >.'s  en- 

lfri>.  .t««of   deposit  for  $8,119,000   «r^t --ir-i  IlUted 

m  •riK^Ke  o  p  r  cent  xotd   *>  •)- 

icent  u(   the   B>'>dbuliWa'  C  i 

8.  F<irchiid,  ch  lircnan.  Win.  L  liju,  j  nu  s  -5um  nm,  >V  n. 
H  Payne  and  Mayer  Lehnnan.  A  decree  i>f  foreclosure  is  ex- 
pected thia  fall,  but  it  wtll  be  tome  monlha  before  a  reorgan- 
iaatioa  plan  to  announoed. 

Compon  POffmettU  — The  rrceiTert  Hire  notioe  that  the  coo- 
ponoion  the  L>uis*ille  Eranirilto  .t  S'.  L  >ui«  flr-it  and  second 
mortKBice  bond-  due  April  1,  I89<'J.  will  he  paia  upon  presen- 
tation at  the  Sfir  York  Security  A  TruatC'impaoy.  New  York 
City,  on  and  a'ter  Heptember  M,  1893.  Venice  St  Csroodelet 
coupo<i«  due  October  1.  IIM,  will  be  paid  on  that  dite  at  Ube 
■aoM  place.— V.  01,  |p.  471. 

L->altrllle  A  Jeff-rMarin«  BrUce— CkMapeake  ft  Ohta 
Rt. -('(.•reUa4  Cinelanati  Ckieafo  ft  S'.  Loals  Ky.— 
Li*t\ng  of  Sew  BomU — Ttie  firat  mortcaice  Hftr-retr  4  per 
cent  «uM  o<>nds  u(  the  Lmuttlla  &  Jefferaoorille  Hrili^e  C<>. 
to  the  amount  of  $3,000,000,  goaraataed  by  tbe  Bx  Fmr  and 
Chesapeake  &  Onio,  were  lined  tbia  week  on  the  N.  Y.  Stock 
Exebanee.  Tbe  followioK  facta  ooooernioic  the  comptny  and 
ka  aaetiruiea  are  taken  f roia  tba  appUoatioa  to  tbe  E  tobanKe. 

- ^  .jMpaay  owaa  akaat  «•  aafaa  of  ta«4  t<i  thfi'lr  ef 

ilia  Ba4  M  aena  la  J»0M«ea«in«  ea  tto  «M«ait<>  kMk  of  tbe 

OMe  Mtw.  alae  a  illiaad  brhU*  %  BHa  lea'  of  dk«  aosi  iDbsuo- 
Uai  eeaatiaatlea  »»»aaa>lag  ihe  two  «l>las  TIm  Tl*<]aeu  oa 
iUkse  aMe  aamaaaia  I>a  miles.  Il  (arulake*  aaUaoM  le 
llM  rallwajr  aiMae«aM*  laM  L<aaUTili«.  Ki..  with  ampi'  laad  for 
tcnalB*!  fadMllea  (■  that  «llr  aad  l  >  JaflWrwarlilo  fur  prMii  aiif  all 
tiBalesnao  Tke  real  aala**  Is  l>iu«  Uie  u  nt  e^aaptiouU  ralaa 
•D4sxtsad(teihasialalHufae>satMsler  iks  altr  aadtowiihia  iwe 
Mssk*  «t  Iha  Oali  B  •oat  (tW  pHsol^  bo««ii :  also  a  tare*  piiriMB  of 
Ikekioekaestietbai  oa  waisb  tbo  <Ja  t  Uoam  U«iia«i»l  ti>«  U4«a 
ac4ali*4  with  Ike  view  of  aeqairtagMo  wboU  at  it  wi>i  »r,>c'tinKa 
UrK<  p  laasnifs r  atatleo  If  tM»  aball  uersanarsosa  dK«lt«r<v ;  u,rBa- 
wMle  aaetasr  paisamsr  atailon.  a4)ais»a  le  iim  HnAvt  o»iui>  >.i.  • 
tracks  la  eted. 

ThMaaltroatnek  of  lb*  Brtilc*  Ooiaponr  !•  o»aa4  "In  ik>'  > 
ef  **  th^  t«<»  rAtlwar  ro<uti*tii^«  Tb**  in^trt  r%m*  l«  for  •.^.•h^ 
Ikoi:  -  tbe   Union 

ladl  >  '   s  iMal' 

ho'd  ",  :_        .  ,    ,     ..        .-1  bjr   Ibp  n:     ^ 

addltioiui  ^ivi>*(>>.  a«w  <wa«W'ioi>,«a.  ruiiia^  •luck  aa  t  irai  e  iu'>ui«. 
BoththsaodortTl'icaertcaaMhtrebaoaaatUdoil,  so  tbai  iti'i  i  per 
eM<sareseUor>»(  aaen<aa*.  Boia  Mla«>p~'i  '<■  <  i:ii-rr,t  ..r.,  \ia,f- 
ablxlaanld   ol'i  ai  lite  oa>apaar'<  anuar  la  -  '        >i 

A-oiwitb'>a   'iMilrtatia  I  toraay  taaor  ttfr- 
p.ini  n.n.  >>«  Dbllaadtafar  or  rswia  ox-r^r  ..  n 
wlocaed  oaaaaa  boari:  - 
'  bio««o  *  at.  LoeU  it  > 
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laiae  '  ' 
ohanj(ed  frwiu  fmff^  80  t» 
covers  only  the  nine  won 
181V     Vl^  ijive  (>»t  i<r  the  n^  ir-s  c  >  apirea 
piodiog  moQths  of  189S-»t.    Toe  ooavMa 
▼ievrd  next  week. 

9  WIS.  a«A       Orow  KH        f«/..  r«<i<«, 

y«iwW>— •ar^.t-a^.     aaraiit^.    fcu-f.  •t-       DltHtH'1' 

l49t-l 93  4S»..i«7  9l.U.I.»rt  '  ♦l.il.  U 

IWM 3,'i(i,7ii     i.;^Ui.7;7     l.ir. 

The  net  earnings  Inciade  $I7,0j.<  .^ lur 

1884  98,  againat  $80,988  tha  praviotu  year.— V.  OJ.  p.  MO. 
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'ty  Fitni  53.'«— Uader 

.  'Ls  of  tin  rtrs-.  laort- 
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>s— Urerlaad  R  i.-Rveiver.—Xbe  BalU- 


Truat  A  Uiuranty  Co.,  as  in'Ktgage  iXiume,  haa  applied 


or  a  receiver  for  tbe  Overland  RR.  C>.,  iitereit '>  i  vi  m4 
,  $100,0iX)  of  bonds  has  not   been   paidforayeir      CniNin- 
ville  Traction  C).  was  intended  to  sucseel  ih'i  Orerlnl  Oo. 

New  York  Central    ft    Had«»a    Brer    Vi&— Earnings  — 
ESarniniis  for  th'^  quarter  endin;  Sep',.  30  h;ive   beea   reported 
as  follows,  tbe  fl  jures  for  1895  beiad:  partly  estimated: 
3  monMf  to       Orotf  }fti  Firit         OiriUnd 

Srpl.  30.      tarntngt.    earnings,     charges.       on  tlock.  Balanet, 

li»5 •ll,5V>2.«i*3.SJ  •.•JX)$J.HiO.<00*1.000.0ai)au-  «JOU.O00 

lS9i 10,440.422    3,726,053    2.6.>0,ia2     1.1:«J.351      dot.9d.9t3 

Tne  dividend  for  the  quarter  in  1H03  was  1  per  cen:,  in  1894 
Hi  percent.— V.  61,  p.  U. 

New  Tork  Lake  Erie  ft  Wiwtera  RR.— Ssfe.— Tae  r^r<9- 
closure  sale  of  this  roai  is  advertised  for  Njv,  6,  the  upset 
price  beintc  fixed  at  $10.00(\000. 

Prior  Lien  Hyndieatc—A.  syndicato  formed  by  Hirvey  Fisk 
& 8<uis  has  purchased  from  the  uiderwnting  gyn'li.:ite  the 
$15,00},000  of  new  first  ooasolidited  pri>r  lien  4  par  cdat 
bo'ids. 

,'?-~^-' ""'rifion  Notice. — The  R^rf^nixition  Committee 
c  ;  ;  in  to  the  fact  tnit  the  fir-*.;!  w  iri»  s  ile  of  t'i»  G-ia 

pr  _  ).s  beenfiied  forNiveinberO,  asab>vestated,andsay 

that  It  is  e-vsentiil  for  b  >n  lb  >ld->rs  o )  nin<  uader  the  r,^  >r{a'i- 
ixuion,  viz..  bildersof  .V«w  Y>rk  Ltke  Eria  Jt  Wes'ern  Riil- 
road'  (jompanv's  new  second  consolidated  mortgii^e  bonds. 
■roood  coosolidated  morti^a^e  funded  c>up)n  bond',  f (in  led 
coupon  bonds  of  18"i5.  ioc  >  ■  '-  ■  ' :,  *nd  Caicai<o  Jt  Erie  Biil- 
road  Compiny's  iticoriie  II  '  I   I  d,*p  )sit  tneir  se:uriri»s 

on  or  ie-i  .re  Frid«y.  O  It.  'J ...    l-.-Mts.  J.  P.  M.>r<an  &  C  j. 

i.'  rit  or  J.  S.  M 'rgiri  &  Co.  ofL)nd)a.     Binds  not 

ii'  a  nr  h -frir,-  th  it  dite  will  be  reoeivei  oily  on  auoh 

terms  aa  ti  -    mty    bereafter    dstermiaD.      Tae 

holder*  of  r  "r(i>l3iC4s  or  recipts   uad^r  slid 

8laa  o'  1  T.ir  preferr*!  anl  com  non  st  lok  of  the 

ew  N  .<t  Western  Riilrojl  Cju,)tny   are  also 

n-'"'  '    •>.,  .1"...'   .J  -iliei  to  b3naid>»oa 

"I  :  oa  or  b^fjre  N  iv. 

:;.  .  iri  Ddo.  33      Cdrtid- 

oalcoor  reoeiiKs  (uast  t>d  ur-iseuced  at  tioae  of  piymsnt  so 
that  same  mav  be  endorsed  thereon. — V.  01,  p.  517. 

New  fork  take  Brie  ft  Weitera  RR-Chlearoft  Brie  RR. 
—Luting. — J  P.  M  ire  an  ift  C>.  ent;raved  oertifioatea  of 
depwMt  lor  $4  777.0  K)  Oiioiijo  &  Erit  inno'ne  bonds  deposited 
andar  tbe  plat,  were  listel  on  the  New  York  Slock  Exohaace 
this  week.— V.  39.  p.  9il^:  V.  01,  p.  517. 

New  Tarfc  New   H  ivea  •  H  trtfiril   RR.— iOivtinf;.— It  hva 
or'  '    i'>.  the  $.),5i)0,0d.)  of  new  stosk 

■pd  $  r  oeat  onvertible  debenture 

eertifitj  .-^■.  .-^■^■.-a  .^..i,.....^  to  tbe  authority  given  Itst 
spring,  ahall  be  iaolodad  in  tbe  amounts  listed  on  the  N.  Yt 
St<x:k  Exohanna.  Tna  ooiapany'a  capital  stock  listed  will 
then  be  $47,)0  i.OOO  and  its  cjnvertible  debentures  $10,437,500. 
The  new  det>entares  are  in  form,  maturity  and  privilege 
peactaaly  similar  to  those  previoutly  issued.— v.  01,  p.  517. 

•New  Tor«  Ostarlo  ft  Wtatira  tij.— Annual  Mteting.— The 
annual  meetioi;  of  this  nom  lany  wa4  held  Thursday  C.  L'mI- 
yard  Blair,  of  the  binkirii;  tim  of  Hlalr  A  C  >  ,  was  elected  to 
til  the  va-aaey  In  th*  t>oard  ciused  by  the  daa'h  of  E.  K. 
^iiley.  Tbe  other  directors  and  all  of  the  old  otB^^ra  were 
-  -steeled.  President  Fjwier  advooatad  the  ooaliauinc,'  of 
il)  voting  trust,  and  a  resolution  was  pisied  continuing 
'I  <  trust.  Tiiere  was  no  diacusaioa  of  the  question  of  elasii- 
fviag  tba  capital  stock.  An  intersstiog  address  was  mida  by 
Vtoe  Prasident  Priee  of  London. 

OfKsl  l/tndt. — Rtgarding  tba  sale  of  ooal  lands  by  John 
Jermyo,  repo'ied  tnis  wmk.  President  Fowler  says: 

T--, .'-  ,.  .  .  I .<  .    ._  ..  ..1  1 ,..  I,  n(!»r  So'antoQ  bv  fohn 

^  «a  arra'iicojiDnt  bs- 
.  Ha*q  10  1  kiiiia  .ft  W«)st- 

T-iu  ^fj    ^    ^.r   <  :  »  I   I  .    r.-<jri.   ^,*    »  u  '   i  'I  lirihl**   Stl'U    Of    IB  •imj 

asaibauaiu  rasaoareaalarieadiliuaa  totta  ooal  toauago. 

-V.  «l,p.  il 

N'irihera  l',aclllc  RR.— Aetig'xifto/t  o/  AecWtMr* -Thomas 

'  -<>*•,  H-nry  C  Piyne  anl  Usury  C.  R)use,  the  reoeivers 

<>l  tois  oompaiy,  on  T  .  -•tsenteid  their  j  lint  resignation 

to  Judge  Jenkins  of  t  >  -itatea  Circuit  Court  for  the 

Ka^i-rn  ri  -in  ■>  of  W Tnis  aotioa  WAS  tiken  on  »c- 

a  mad)  of  for  th-i  District  of  Wssh- 

.  •)  to  (he  e;:  .    ibs  Wisix>nsin  Oourt  wai 

Out  iiiec'iartof  primirv  ju'isdtotiua.  In  tieir  letter  of  resig- 
nation the  reo--iver«  sav: 

I        '  v'lur  reealTem  tbat  the  n«onrabIa  tbe  CIr 

r  ,  Mbloatoo  baa  to  all  Int^nin  ami  iiurpoaea 

a  ir  triM   (MiUft   aod  of  Ibis  riH'el  .'iir«blp, 

1  iraidiitr  1<  r                   'I 

le  ooulllal 

1  •  it  III  i»'*ti  11  ■                        r- 

..  ■  ><1.  it   Will  .                                                              '1 

I'  "ii«Karsa|i|'                                                 r 

•  "  •  iirladiatlou  '  '  'm 
CvuiiXiuMij  u>  uUier  oaaru. 

An  orler  was  accordingly  isiued  by  Judge  Jenkins,  direct 
ing  all  penons  interested  to  appear  before  htm  September  27 
to  submit  suggestions  respecting  the  appoiatm-ot  of  receiv- 
ers, but  as  we  Ko  to  press  news  of  his  action  has  not  yet  beec 
received.— V,  61,  p.  317,  9 

oM  <'^i.>,.r  i!R.-New  T.irk  New  lUfen  ft  Hartr>rd  RR.— 
.^  ';>nd»,— The  siookbolders  of   the  Old  Colony 

fin  I  he  proposed  $i,0()0,tM)0  of  bonds   f  >r  refund- 

iug.      i  iny's  0,i*UO  sbsresof  slock  were  sold  on   Sept, 

2.^  at  I  .  ^io<  from  17ti  to  17?U  —^'-  »'.  P-  '^17. 

ir  for  otber  iBVoaiiasBl  lioas  aes  paas  AKII. 
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ILLINOIS    CENTRAL    RAILROAD    COMPANY. 


FOBTY-FIFrH    ANNUAL    REPORT    OF    THE    DIRECTORS    TO    THE    STOCKHOLDERS. 


The  followiog  u  a  eummary  of  the  Compaoy's  business  for  the  year  ended  June  80,  1895  : 

OroM  BeedpU  from  Traffle $19,056,994  1» 

Expeaacsof  Operation  and  Taxes 13,268,530  71 

Ket  ReoetpU  from  TralBc $5,788,463  47 

Kel  Bcc»lpU  from  t^ale  of  Lands 85,868  59^ 

Income  from  InTeotmentsand  Xlsoellancoiis  Profits $1,519,408  94 

Ineomefroiii  loTectnifuts  In  Surplus  Dividend  Fund 37,165  00     1,556,573  94 

Total  Net  Kw-oipU $7,430,905  97 

Surplus  Dividend  Fund  brought  forward  June  30, 1894,  as  shown  In  last  Report 817,268  97 

Available  for  Fixed  Charges  and  Dividends $8,248,174  94 

From  tbU  there  have  been  paid  : 

Interc«t  OB  Funded  Debt,  and  Bonds  drawn  nnder  Sinking  Fund $2,807,845  00 

Bent  of  the  Chicago  St.  Louis  dc  New  Orleans  EK $1,648,765  00 

Bent  of  the  Dubuque  4  Sioux  tlty  KB 471,379  41         2,120,144  41 

Total  Fixed  Charges  and  Bent 4  927  989  41 

Leaving  Available  for  Dividends $3  320  185  53 

Out  ot  which  there  have  been  taken  the  Dividends  payable  March  1  and  August  31,  1895  (5  per  cent  on  $50,000,000) 2,'500,'o00  OO 

There  has  been  carried  forward  to  Surplus  Dividend  Fund,  as  of  June  30,  1905,  and  set  apart  as  applicable  to  future  Dividends.       $820,185  53 


The  number  of  Miles  of  Railway  Operated  has  been  2,883,  the  same  aa  in  the  preceding  year. 

The  following  is  a  comparison  with  tbe  results  for  the  year  ended  June  30,  1894: 

Oroas  EecelpU  from  Traffic  have  decreased $1,600,469  60  or      775  per  cent 

Xxpeaaea  of  Operation  and  Taxes  have  decreased 1,10088522   "       7-66       " 

Het  Beeetpts  trbm  TialBc  have  decreased '499584  38    "       7-94 

KetBaeeipts  from  Lands  have  Increased 59  027  88   "  219-92 

iDMne  from  InvestmenU  and  Miscellaneous  Profits,  Including  Income  from  Investments  of  Surplus  Dividend 

Fond,  have  decreased 323,030  93    "     1719 

Total  Net  Bee elpts  have  deoreaaed 7g3  jg-  ^g   ..       g.gn 

Tbe  sum  Available  for  Fixed  Charges  and  Dividends  has  decreased '.......'.'.      30031188   "       3-51 

Interest  on  Funded  Debt  and  Bonds  drawn  under  Sinking  Fund  have  increased 9258000   "       3-41 

Benta  of  C.  St.  L.  A  N.  O.  BR.  and  of  D.  A  S.  C.  BB.  hare  decreased 395808  44   "     15-73 

The  total  Fixed  Charges  and  Bent  have  decreased '..'.'..'.'..'.'.'.      303*228  44   "       5-80 

Tbe  earn  Available  for  Dividends  has  increased !I..".'.""..".'.."'.""."^^'."  2*91656   "         -09       " 

Bnrplns  Dividend  Fund  carried  forward  has  increased .'..*.''."..".".".'.'*  2916  56   "  -36       " 

The  proportion  of  the  Expenses  of  Operation,  iacluiing  Taxes,  to  the  Gross  Receipts  from  Traffic  has  b  en  69  63  100  par 
cent,  an  iccrease  of  07-100  per  cent  compared  with  the  year  preceding. 

The  Becelpts  from  Passengers  have  been 83  908  348    0> 

a  decrease  from  tbe  previous  year  of  36  lO-lOO  per  c«nt,  or sa'Maik'^m  ' 

The  Becelpta  from  Freight  hare  been 812  821  210   4 

BnineTeateoverUMprevlon4yesrof4  63a00percent,or. $56759846  "'^"* 

The  Beoeipts  from  Express,  Mall  and  other  sources  have  been '  $2'?27  4'WSA 

•n  Increase  over  the  previous  year  of  1  76  100  per  cent,  or «......"^.."..""!"^...^......."      $40  186^  ' 

During  the  two  years  prerioua  to  the  one  under  consideration,  tbe  Receipts  from  Passengers  were  swelled  by  the  World's 
Fair,  and  ih-  laree  leduction  therein  marks  a  return  to  normal  conditions.  On  the  other  hand  the  Receipts  from  Freight  have 
been  larger  than  in  &uj  preceding  year. 

In  view  of  the  conUnued  depression  in  general  trade,  which  was  aggravated  by  the  utterly  uncalled  for  "  sympathetic 
boycott  on  your  and  other  railways  during  July,  1894.  and  of  the  faUure  of  the  com  crop  in  Northern  Illinois,  Iowa  and  other 
Western  btates  the  results  of  the  year's  business  are  both  satisfactory  in  themselves  and  encouraging  for  the  future 

The  usual  dividend  has  been  earned  within  the  year  without  drawing  on  the  large  surplus  carried  over  from  the  previou* 
year  as  applicable  to  that  purpose.     Indeed,  a  small  sum  has  been  added  to  that  fund. 

«.  Jh*  ";^'°'^^«f  °'*''^<^«  of  maintenance  have  been  adhered  to  and  the  physical  condition  of  the  railway  and  of  its  equip- 
Xhtrh^lT"  "'^'''^^'"'*'°'"**  '°-'"'"'^'  ^  ^"'  *PP^'  ''^  '«^«'«'^<=«  *°  '^^  detailed   statement 

The  first  four  months  of  the  year^uly.  August,  September  and  October-1894  each  showed  a  large  decrease  in  the  Net 
Srr^re^^t  m'onthT?  t  -"-PO"<l-«  -o-th^  of  1893  (during  which  the  World's  Fair  had  bee^n  L.  pro^ss)!  but  ef4 
of  the  last  eight  months  has,  by  like  comparison,  shown  a  tangible  increase  in  the  Net  Receipts.  ^    ^       >'  «» 

eiven^'Z^t*^  the  Interest  on  the  Funded  Debt  i,  due  to  the  payment  of  a  full  year's  intere^ton  the  Four  Per  Cent  Bonds 
given  m  payment  for  the  securities  of  the  Chesapeake  Ohio  &  Southwestern  Railroad  Company,  on  which  OTily  one  hllf-^arV^ 
coupon  became  payable  during  the  preceding  year  wnioa  oaiy  one  nan  yearly 

erty  after  deducUng  the  e,;.n^  of  oTraTonVnYres-lu;  U^3  to'^^  rpriiras^rws'T^*''^'  ''''  ""''  ^""^^^  ''  '''  '^^ 

r.tuV,^:r^:^^n.t:ii'^:::xz::.  rsior/a^  s^,  '^?  ^^""^^  r*-^^'  ^^^^^^^  ^"^^^  --^^  ^^  ^-^^^  ^ 

of  and  additions  to  this  prooeny  ^  '^  ^''''^  Company,  and  to  provide  means  for  the  improvement 

?^^"' tS  r"*^*  "  ■^"°'*  '°'  ""u  ^^'°"'*-  *'  ""'"^"y-  »'  ^^^  «"«'«  authorized  issue  of  such  Bonds. 
SZ;77fi   ^"l^^fr^*" f  ''*^^  '""ed  over  to  the  Dubuque  &  Sioux  City  RR.  Co. 

Per  Cent  Western  Lines  First  M^.gage  B^ond'Tof  the  lUinoTs  '"'"TT^'^'f  fn'  °'  ""'  "r'''"^  110,000,000  of  the  Four 
to  refund  the  bonded  debt  of  the  Dubufue  &  S  oi  QtJ  S' ^P '"^  ^"'"^  "^"^^T  ""'  ''^^  ^'^•'^'^  ^'''  ^"«» 
RR  Co.    Of  the  remainder    SI  871  0(^Z^Z°^^.  '^  Company,   all  of  which  was  owned  by  the  Illinois  Central 

otLl!  ns  and  subTcted  to^^^^^  T  ?^"  ^^"^  *  '''"""'**  ^"''^  «*"*"  ''''^^  '-^^  '-^^  from 

Railroad  shall  in  liiem«.:e?L^ei;:"sXfert'ol^r^^^^^^  ''•'''■'^  -'^"^  the  Iowa  Falls  &  Sioux  City 
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Tte  |i.SaO,M0  of  Weat«ra  Lioe*  Bond*  nceircd  by  the  Illinotj  Oatral  CoaipaoT  in  exchange  for  the  old  Bonds  of 
the  OaboQM*  A  SiiNiz  City  Oomfmaj  hare  been  di^paaed  of  in  p»rt  for  c»sh  and  in  put  in  ez3hin<e  for  other  secarities. 

All  of  ibe  Prior  Lien  Bond*  •  f  tb«  Cedar  PalU  &  Hinnfsita  Rulrotd  Cotnp^aj.  amoaattoK  to  9M,OJ0,  and  11.343.000  of 
the  Fust  Mortirace  S-r«n  Prr  Ctet  Boedt  n(  that  Company,  ware  boaght  for  |1.153,:286  ZX  Toe  latter  are  part  of  an  i«ae  of 
■0*  e«e«»  dint  $1,377,100 

I  efer*!  ee  »aa  aaada  fai  tk»  laM  B«port  to  the  sale  of  •ecnrities  of  the  Oi^wpeake  Oaio&  Southwestern  Riilroad  Company 
aad  of  the  oorpcratioaa  ifllMatnl  therewith,  to  the  Louistilie  ft  Nashrille  Rtilroad  Oomptnr,  and  to  the  suit  br  the  State  of 
KentockT  •mii*t  that  Cooipany.  That  suit  has  been  t«ioe  decided  adrciaely  to  the  Liaais«iUe  ft  XaahriUe  Kulroad  Coto- 
msT.  lastly  by  the  araei<*oasof>tDion  of  the  Coart  of  Appeal*  o(  Kentaeky.  which  ie  the  Court  of  lut  res  >rt  la  the  S'.ate 
fi«M  vhich  the  LMUe*iiW  A  2fMhrille  Railroad  Company  bol>ia  Hi  Obarter.     Wbile  it  is  ondemood  that  a  writ  of  error  has 

I  taken  to  tb*  Sapnae  Ooon  of  the  United  S'at- «.  such  writ  doe*  not  sopertede  the  deoiwon  rendered,  which  is  and  will 
I  prnnaieatly  bindiox  tialcM  reverred  by  the  Saprrme  Coort.  of  which  we  are  adriaed  by  eoaosfl  there  is  no  prospeot 

The  Loo  arille  ft  Naahrille  BaOroad  Cooipaay  htrics  defaulted  in  the  payment  of  the  interaal  doe  July  I,  IM4.  upao  the 
fire  Per  Cent  Qotd  B  >cds  rrceired  by  thia  Company  in  payment  for  the  Chesapeake  Ohio  ft  South  wasterii  aecoritiet.  and  such 
defcnlt  havinc  MMimMd  foor  aMWiha.  the  contract  of  nlA  was,  in  ths  manner  ih^rein  provided  for,  annulled  on  Norember 
7.  im  :  the  Boads af  (be  L  ■■istille  A  5aahrijle  Kulroad  Ooapaay  being  als?  at  that  ame  retomed  to  ir. 

A  btU  for  tb*  sal*  of  th*  Cbisapwk*  Ohio  ft  Sooth wesniu  Kailrood.  wider  fonctosore  of  iu  Seeood  ILtttg^gP*^  is  beinic 
yniid  f(r  bewtas. 

In  Drcvaber.  18M.  yoor  Ooapaay  pnrchased  the  majjritr  of  the  Ftrrt  JIo(tKa<e  Six  P«r  Cent  0>id  Bioda  of  tie  Cheai- 
peake  Ohio  ft  Soolhwtasera  Bailfoad  Comptoy,  dn*  Aukqsi  I.  1911.  with  the  coat>ofM  than  or^rJue  atuched,  and  aureed  to 
Rcrive  tb*  liiiioioilir  at  iho  oaa*  priee  fi  r  a  limited  period,  whi^  h«*  *xpired.|  The  amoont  of  Boods  so  baoght  was  #>,9^.- 
000,  at  a  ecea  of  l>  MO.OM.  Tb*  ooapon*  due  on  and  prior  to  AociMt  1.  UM.  amounting  to  tS4<.S00.  were  ooU»;ted  and  cred- 
ited agaioM  )b-  coat  of  tb*  boadi^  iwiactait  it  u>  I6.HJ.4W.  rb*ooapoa  doe  February  1.  lAlS.  was  eollect-d  after  some  delay, 
•■d.  with  lb*  iaierMt  oa  other  d*l*rf«d  payiasaii^  amooated  to  I1W.0J4  M.  This  sum  b  included  in  the  Income  from  loTcet- 
arntt  abore  leportrd.  ^^ 

Tbioe  Boods  eaa  ia  •*  way  be •Stcted  bf  Mi9  r  wedoMir*  of  tho  9eeo*1  XirtKac*,  whi:h  is  in  erery  respect  subject  to 
th*  pMsmooat  bea  of  the  Fiist  XoetcM*- 

To  ptoTid*  for  ihn*  hMC*  $mntmmm of  boads  a  leaiporary  loao  of  f7.000.«00.  payable  in  1S9S.  with  iateraat  at  ^  par  oeat 
per  aaanm,  was  rOccted.  Tb*  a*>0— iaji  of  tb*  Cbreapeako  Osto  ft  S  mthwesura  Railroad  bare  always  greatly  exceoded 
th*  lotereM  oa  iu  oatir*  iaoo*  of  ••.17I.00O  of  Ftni  ILirtoge  Road*,  aaif  the  aaaaal  taioteet  oa  tbose  which  are  owned  by 
yoar  CbaipsBy  aasoaai*  to  faaSUMO.  thas  osiuilag  a  large  prafit  ttom  this  mmartlfin. 

Thepayaeatof  th*MOt|,M(of  SaPrrCMtSterliog  Biadt  of  the  IlttooM  Csotral  Rillroad  Cjmpiay.  which  matured 
AprUI.  laoa.  wae  by  agweaeat  ortsadi  d  aatil  Apnl  1.  ItSUth*  laioof  teHMM  bsiac  redoeMi  to  Four  Per  Cent,  and  n*w 
ooayoa*  btiag  attached  to  the  Booda. 

Tbr  aaw  la  in  the  lasaf>i.«*  Ftaad  aanaat  to  |Stt.070  «>,  showtag  ■■  iBeraas  dating  th*  y*ar  of.t09,OOt  M 

The  Tf  aMc«s  of  lb*  Chin  BiUge  Faad  boM  tSlS.M"  M.  whiob,  with  tae  cawpiioo  of  %M»  M  in  eaeh,  is  weU  inrested  la 
the  Mcari.tea  ■■ibsriad  by  the  anrtg*ai  aadtr  whieh  they  aot. 

As  kbo  •  a  a  gisatar  detaO  ia  tho  icnuapaayfag  tabic*,  th*  anhaj  oa  Capital  Aooooat  bas  baoo  a*  foilowa : 

VMMl^i  HAV^Mft  A  WiCHWS    KMtf^Vn  ■  .  —  «-■-»»«  »»a<oeii^>a  ■»>««»»«  -«...»«  a<aaai  as  •  —  »-*■»*»»»<  *»*»**»a»»»*o*aea»*«*  —  ««  9^Wvm 

UBaBBIPV  aBflaaHV  A  94^aBlaV  BhRUWHA-  .......    ■-•    ........  .  »■■  »■.»>»».  ■.*«•••■.>•••••*■**•-*■••**•»•■«»*»*****»«>  ••«**«•••■  ••■•■••p^s  ■•••••«  9fK^9  aV 

Tasae  *  lIlHaMiyft  TaOay  ■aBNaAlTaaae  biaai  >!..>. „.. 000  M 

£aai.- 
tattoa Qsaaa«i aa4  WhM«>sa>s«tr  at »aw Ottaiai «aM ts  tha Taaae b  Wiitiiiiipt  Talliy  ML  0<x  rt  aMt«. .9a»n/>lO» 

riiiiiiirtiif  inaiii  larbiiimigi „ mooo     sotjuom 

fS7».016  4« 

Tewatd  tbo  cad  of  th*  Oseal  fwmt  •■jt>  wae  beieun  uo  aa  alahotate  syetem  of  now  oar  shops  at  Burcside,  adj  >4nin<  th* 
iooooBodT*  shop*  eioetsd  two  yean  aco^  It  Is  oMimaied  that  that  dhops,  «ith  their  appoilaioiuiw,  will  ooat  approximately 
TIm  vary  irtoitili  Ind  whIeh  th*  «ii  oar  works  havo  so  !•■«  aooaplid  at  Twoaty-oereatb  Stioet  fat  Obieago  will  be 
forotbor  o**B,afBdlh*w«cfcotbaadiivaadr«p*iriagoanaad  looooaotiea*  wtU.  for  the  first  tiaao  iu  th*  hiMory  of 
thoObapaay,  b*  brnathl  tosrthsr  ia  oao  pbaooaad  uadar  oo* aa^orriaioa.  JWorkbMalsobMabefaa;i}t  a  nu  ab;r  of 
MsttOB  oaHoag^i  foaaa  baaoa  oaa  other  olractflieiL, 

The  Tmoo  a  MhoWppt  Tallsy  Saaroad  Ooapaay  repoita  Ih*  foUowlag  ao  Iho  resatt  of  opcraOag  it*  807  miles  of  nil  way 
(teaaHy  Loalmllo  Row  Qdaw  *  TtaM  SbBwiV)  for  tho  yoar  Mdod  Jnas  Sa^  MOO: 

iBsyaasaa. — ..., „..«^._..........,...»^'.....^..„ Xt»0,M7Z0 

lafOr 


0961.901  24 

The  attaatiga  of  tbo  stoethalduo  Is  iaTtlod  to  the  B<-pott  of  the  Tiia  rriihhiil  with  aoeompanyiog  Oeoeral  Balaa<^  Sheet 
■ai  Ahslraets,  aad  to  that  of  the  Seeoad  Vtoe-Protidcot.  wbieh  giro  ia  gftatti  detail  the  rssnlu  of  the  year's  b«i*ii>e>a 

Tho  Mocks,  boodi  aad  other  aaau  owacd  by  the  Oompaqy  bar*  been  examined  by  Itr.  Charles  M.  B^ach  aad  Ur.  Cluries 
A.Pitabody.  Jc^aCooaitteoof  IteBoadof  Dirsctorf.  aad  fooad  to  be  as  shown  in  AbstracU  C,  O  and  B  atUched  to  tho 
BalaLotSbMt. 

Toar  Oim'Oun  uko  plsoaaia  hi  csfMaiiic  *'>**'  opprooiotlon  of  the  eaergy  and  skOl  with  whlob  the  Officets  hare  oon- 
daetsd  the  CTsapeiiy'a  Tnainsa.  aad  of  Iho  Biaslsaf  derodoa  to  doty  dlipiaycd  bf  the  mea  now  ia  Ih*  eerrice,  dnring  a  ommI 
trywg  iprtod.  By  cidtrof  thoBeaidof  Diioeloa, 

ALEZANOEB  O.  HACKSTAFF, 

Xiw  Tc«S»  Siploabar  10,  UOQ.  .Srcrrf ory. 
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GENERAX  BALANCE  SHEBTT. 


AB«TBit.CT.  I 


A 

A 
A 
A 
A 
A 
A 
A 
A 
A 
A 


C 
J> 

B 
F 

O 


/Boad  and  Equipment  :— 

Illinois  Central  EB $46,645,302  16 

ChleaKo  &  Springfield  EB. ,     1,651,41130 

Kankakee  A  Southwestern  BE 1,434,194  88 

South  Chicago  RR 245,640  481 

!  Blue  Island  RR 64,735  68 

Chicago  Havana  &  Western  RE 1,829,552  59 

Eantoul  EE i        575,425  21 

Cblcaco  Madison  &  Northern  RE I   10,004,374  22 

ChicacoSt.  LouU  4  New  Orleans  RR I   34,626,426  45: 

Canton  Aberdeen  &  Nashville  RR 1,903,300  70 

•  Yazoo  &  Mississippi  VaUey  ER.  (Yazoo  Branch) \     2.322,995  04  $101,303,358  71 

Lien  on  Dubuque  &  Sioux  City  RE.  to  secure  4  per  cent  Western  Lines  Bonds 3,550,000  00 

Stocks  owned $6,096,940  46 

Bonosowned 42,171,15169      48,268,092  15 

Material  and  Supplies 916,837  12 

Assets  In  Insurance  Fund 1      $263,970  62 

lAsTOta  to  Surplus  Dividend  Fund 820,185  53        1,084,15615 

'  $155,122,444  13 


Abstract. 


I 
I 
I 
I 

I 

I 
I&K 
lAK 
lAK 

I 
I&K 
lAL 

I 


I 
I 
I 
K 


Capital  Stock  of  Illinois  Central  RR.  Co 

Funded  debt  of  Illinois  Central  RR.  Co— 

4  per  cent  Sterling  Bonds  of  1951,  «498,600 

6  percent  Sprincfleld  Division  Bonds  of  1898 

5  per  cent  Sinking  Fund  Bonds  of  1903,  £700,000. 

5  per  cent  Sterling  Bonds  of  1!>05,  £200,000 

5  per  cent  Middle  Division  Bonds  of  1921 

4  per  cent  First  Mortgage  Gold  Bonds  of  1951 

4  per  cent  Gold  Bonds  of  1952 

4  per  cent  Cairo  Bridge  Bonds  of  1950 

4  percent  Gold  Bonds  of  1953 

3\  per  cent  First  Mortgage  Gold  Bonds  of  1951. . . 
3>2  per  cent  Sterling  Bonds  of  1950,  £1,053,200..., 

4  per  cent  Two-Ten  Gold  Bonds  of  1904 

4  per  cent  Western  Lines  Gold  Bonds  of  1951 


Past^Dne  Bonds. 


$70,113,000  00 
8,000  00 


lieased  Line  Stock  of  Illinois  Central  BB.  Co 

Funded  Det>t  of  Chicago  St.  Louis  &  New  Orleans  BE.  Co.— 

7  perV'pnt  "onds  of  1897 

6  per  cent  Bonds  of  1907 

6  percent  Gold  Bonds  of  1951 $16,547,000  00 

Less  owned  by  Illinois  Central  RR.  Co.  and  pledged  to  secure 
*  1,053,200  3112  per  cent  Sterling  Bonds  of  1950,  shown  above. .     5,266,000  00 


4  per  cent  Gold  Bonds  of  1951,  Memphis  Division. 


Fast-Due  Bonds. 


F 
G 


Net  llablllttes 

Profit  and  Loss 

Set  apart  to  provide  for  Dividend  payable  August  31, 1895. 

Insurance  Fund •. 

Surplus  Dividend  Fund 


$50,000,00000 


$2,493, 
1,600, 
3,500, 
1,000, 
968, 
1,500, 

15,000, 
3,000, 

25,000, 
2,499, 
5,266, 
4,737, 
3,550, 


000  00 
000  00 
000  00 
000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
000  00 
,000  00 


$1,367,000  00 
80,000  00 


11,281,000  00 
3,500,000  00 


70,121,000  00 
$10,000,000  00 


$16,228,000  00 

6,000  00    16,234,000  00 


$120,121,000  00 


363,970  62 
820,185  68 


26,234,000  00 

3,772,327  86 
2,660,960  12 
1,250,000  00 

1,084,156  15 

'$155,122,444  13 


ABSTRACT  "A." 


-PERMANENT  IMPROVEMENTS  CHARGED  TO 
CAPITAL. 


ILLIHOIS  Centrai,  Railroad— 

BuUdlngs $109,497  70 

Water-works 3,151  60 

Bridging 98834 

Sidings ; 50,923  13 

Ballasting 43,858  90 

Cattle  Guards  and  Crossings 3,378  02 

Fencing 2,195  01 

Elevation  of  Tracks,  Chicago.. 73,513  90 

Approach  to  Cairo  Bridge,  Illinois  Shore 6,048  69 

New  Tracks,  5  and  6,  tjctwcen 
Grand  Crossing  and  Burnslde, 

Chicago $470  44 

New  Second  Main  Track,  near 
Decatur,  Illinois 


1,768  35 

$2,238  79 

1,265  41 


Less   value    of   Material    from 
Track  No.  2,  Chicago 

Freight  Cars,    48  Fruit  Cars. .. .  $27,81168 
270    Befrigerator 
Oars 179,87400 

$207,685  68 
Less  cost  of  48  Excursion  Cars, 
charged  In  accounts  for  year 
ended  Juno  30,  1893,  which 
were  converted  into  Fruit  Cars 
to  replace  old  cars  destroyed, 
the  cost  of  which  was  charged 
to  "Repairs  and  Renewals"... 


973  38 


Chicaoo  St.  Louis  &  New  Obi-bans  Rail- 
road—Memphis Division— 

Buildings $4,030  31 

Sidings 1,315  39 


$5,345  70  $278,206  51 


609  90 

176  25 


39,803  28  167,882  40  $462,411  07 


OniCAOo  A  Sprisofield  Railroad— 

Buildings $63  52 

BallastTng i. 30,51488 

Sidings 1,38938 


31,967  78 


BouTU  Chicaoo  Railroad— Buildings 5,907  61 

Blue  Island  BAii.nOAU— Sidings 369  51 

Chicago  Havana  it  Wkstkkn  Railroad— Sidings 299  04 

Eantoul  railroad— Sidings 17368 

Ohicaoo  Madison  4  NobtiibrhRailbo*!)-*' 

Way  Lands ac<iuired 82000 

Bidldlngs... 727  92 

Sidings 5,057  18  .1,805  10 

Ohicaoo  St.  Louis  &  New  Orleans  Eaii^ 

road- Main  Line  and  Kosciusko  Br'ch— 

Station  Grounds  acquired $173,400  00 

t  "  "  Improvements.       2,G75  75 

Buildings 17,973  48 

Ballasting. .54,460  74 

Sidings : 15,547  37 

Raising  Gra<le  of  Tracks,  Ken- 

ncr  to  La  Branch 

Widening  Roadway,  Kenner  to 

La  Branch 

New  Block  Signals 


3,003  35 

4,999  00 
801 12  $272,860  81 


YAZOO'AMiBSissiPPi  Val.  RR.— Yazoo  Branch— Sidings.. 
Cant<in  Aberdeen  A  Nashv.  RR.— Way  Lands  acqiiired.. 

$785  927  05 
Less:  Station  grounds  and  wharf  property 
at  New  Orleans  sold  to  the  Yazoo  & 
Mississippi  Valley  RB.  Co.  at  cost.    .  $507,010  59 

Proceeds  sale  of  old  cable  on  Cairo  Br.          900  00  507,910  59 

$278,016  46 

ABSTRACT  "  B."— MATERIAL  AND  SUPPLIES. 

Coal „ $58,189  48 

Wood 10,096  52 

Steel  Balls 102,677  89 

Iron  Balls 80,892  56 

Ties 115,81195 

Spikes 2,459  81 

Lumber 99,399  55 

Pig  Iron 2,483  49 

Iron  and  Steel 42,069  41 

Copper 43703 

Tin 726  66 

Oil  and  Tallow 16,962  50 

Waste 2,224  88 

Paints  and  Vsmlsh.. ........:.. 13,327  31 

Iron  Castings. 33,281  24 

Brass  Castings 21,880  19 

Flues 3,058  60 

Axles „ _ 32,740  72 

Wlieclsand  Tires... 54,619  78 

Steel  Springs 14,848  58 

Nails 1,636  18 

Rubber  Goods ■..■."..■.".".■.■.".■.■.■."..... 2,640  65 

Manufactured  Material 51,090  31 

General  Merchandise 145,483  00 

8t«tt«»Beryi. ..■..•.•.•...•.-;...■.. .-.v. 7,899  43 

Totol...... $916,837  12 


ABSTRACT  "C,"— STOCKS  OWNED. 


Illinois  Central  RB.  Co., Stock  and  Scrip. 

Lea,sed  Line  Stock.  I.  C.  RR.  Co 

C.  St.  L.  AN.  O.  RR.  Co 

Dubuque  A  Sioux  City  RR.  Co 

Mississippi  Valley  Co 

Mississippi  A  Tennessee  RR.  Co 

Chicago  A  Springfield  RR.  Co 

Mound  City  By.  Co 

Mlscellaneoas 


Par  Value.    I  Book  Value. 


$10,925  00  i 

11,000  00 

10,200  OOl 

7,922,600  00- 

300,000  00 
35,000  00  i 
25.000  00 
25,000  00 
19,575  00 


$10,985  51 

10,870  00 

10,200  00 

5.958,.'309  95 

43,125  00 

35,000  00 

25,000  00 

3,244  00 

600 


$8,359,300  00'  $6.096,940  48 
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ABSTRACT  ■•  D"— BONDS  OWNED. 


11^ 


Par  ra{H«.    ,    Boot  ra/u«. 


6  p.  c  liold  Buuiis  due  Auj; 
.  K  *  M.  Ba  Prior  L.  Bds. 


C 

C.  9. 


1.  I  -ll.. 
•20.000 
*  M  Itt  M.  7«  with 
^OM  due  Jul  1. 1838.  i 

afler  •ttaebed. I.>43.o00| 


$829,000  00 
6()0  00 

0,082,000  00      6,543,-109  00 


ABSTRACT 


•E."— ASSETS  AXD   IJABILITIES,   EXCLUSIVE    OP 
BONDS  AND  STOCKS  OWNED. 


UlBILITIEg. 


Ottor  Bonds  . 


1,268.000  00 
12.000  00 


1,453.286  29 
7,000  00 


Notes  due  hi  1896.  filven  for  First  Mort- 
gace  Bonds  of  tbe  C.  O.  A  8.  W.  RR.  Co. , 
aBdotbrr  Bond!)  purobased 

Bills  Payable 

Coupons  due  July  1. 1895 

Bent  duo  July  1.  1895.     

Coui^ion^  nud  Dividends  overdue  and  un- 
paid   


B«iV  .Kl>—  I 

8e*A  ^." 

Cb>-  r;R.Oo.  5*..   •3,10)1,0001 

C.IUp..kCliicKB.Oo.9«.        830,0001 

U  K.  O.  A  T.  BB.lstl(.bdMie.582,000 

2dU.bdlk     9,lOi/>00 

"  L.O.Ino.lMU.     U.IKM.OOO| 

AbMrmct  "1." 

: Ohio  A  So.   BB.  Co.  SecurlUes 

4«ipaalt«d  under  Tnut  Axreein't  of 
Dee.  28. 1S93,  to  seeuie  luTCent.  RR.; 
Two-Ten  4  p.  e.  Qold  Bonds  of  10041 


•8,066,600  00    88,833,385  25 


SAnaooooOj 

35,500,000  OOi 


3,930,000  00 
24. 670,766  1 1 

4,737,000 110 
l»47.60<>,60O0O84a,17M5l"69  ' 


Casli 

Bills  Receivable 

Notes  Recelvalde.  secured  by  the  pledge 
of  Stocks  and  Bond*  of  tbe  par  value  of 
•5.631.800,  whioli  yiild  an  liiroiuc  in 
exo»  ss  of  tbp  r\\,  iutorest  collected  upun^ 
tbe  If  -li 

Yazoo  I'i  Valley  BR.  Co.  (L.  N, 
O.  A  !     1  Notes 

Advance-  ti>  oilier  Railroads 

MlHi'ellaneoiu..-. 


•7,000,00000 

1,801,470  55 

308.627  50 

200,000  00 


138,016  80  •9,448,114  85 


Net  Asset*  Chicago  Oflice. 
Net  Liabillites 


•2,293,223  61 
486,523  07 


1,947,493  34 

381,068  06 

103,300  00 

88,102  93 


$5,299.71101 
376,075  98 


5,675,786  90 


•3,772,327  86 


ABSTRACT    "  Q."-APPLICATION    OF    INCOME. 


KT 

flonlns  DlTMead  Fand  JoBa  80. 18M,  as  shown  In  last  report 

One  year's  latenM  to  Jnna  SO.  18W,  OB  MMvtUee  In  that  Fund 

Hwt  RacBim  Dvnxo  tbb  tbab  annai  JtniB  so,  1895— 

rtomtfeoOpantionoftheBallway,  as  shown  In  Abstract  "M  " 

Fraa  tiM  LbbA  OAlee 

I  iBTWlMMda  and  XlaeoUJaBeoiM  ProOta.  aa  shown  In  Abstract  ' 


IrtatOB  Bonds 

Fund  Bonds. 


S«iwiibsrl^l8»i  aadMBT  1.'  189a,'  ob  'SL  Qold  BoaA  of  1993 


ads  or  1053 

Brldae  Bonds  of  1980. 


Jasomry  1  aBd  July  I 


Id  Mar  1.  I8W,  ob  4%  C 
,  1890.  OB  S>s%  Kini  II< 


Jaanary  1  and  July  i;  1899,  OB  SyS  Sterllac  B< 
JaaaBi7  1  nat  jBly  1. 1880,  oa  3-10  \%  Boaida  of  19(M. 


SSST 


Bonds.. 


DUMto  CtaCMl  8%  aurtlac  aiakinc  Pnad  Boada  of  1903  drawn  for  parment. . . . 

rtafaM.  U  *  K.  O.  RR.- 

irereiber  1. 18X.  aad  May  1, 1899.  lufwl  g>  7%  C.  8U  U  A  N.  O.  First  Mortgage  Boixls 

iber  1. 18M.  aad  Jaao  1, 18ML  laMraal  s« Ma  St.  I,,  a  N.  O.  Second  Mort«a«e  Bonds 

iberlS,  I894.  and  Jaaa  IOlUM.  IMaiaal  oa  9%  C.  St.  I..  A  N.  O.  Oold  Bonds 

bar  1, 1894.  aad  Jaaa  1.  IWOw  lauanl  oa  4H  C.  St.  L.  *  N.  O.  Memphis  Division,  First  Mort.  Bonds. 

ber  1. 1894.  BBA  Joa  ll  U95.  iBHtaal  OB  5%  (\  Ht.  L.  A  N.  O.Cairo  Bridge  B«>nds 

Far  acenant  Cairo  Brtdfs  Fnad,  Deeeaibar  1, 1894,  and  June  1,  l>i9S. 
Janoa-y  I  and  July  1. Two,  iBterrsI  •  <~ 
Balarlsa  of  Trustees  aad  othara. . 


war  A,  Aov«.  auu  ,«uuc  a,  i 
I  4%  oa  Leased  Line  Stuck. 


■■HeCpabaqaaASIoas  < 
MvMaaClUrak  1. 18M,  oi 
stttSSk,  Ai«Bat  81.  iwe. 


iralSharse. 


.  Olv.  md.  appltaable  «o  Fatna  mviL.  iBTaatad  la  •890,000  L  C.  BB.  4%  Oold  Bds.  1993.  *  •ISO  93  Oaah. . 


•817,368  07 
37,165  00 


C..7S-4.403  47 

-•■>.--tw  .le 

1,.">10,108  94! 


•854,433  97 


7,393,740  97 


I  •8,248,174  94 


»lf; 

1 '.  

50.000  00, 

48,400  00 

60,000  00 

600.000  00 

120.000  OOl 

1.000.000  no' 

1 


t2,757,845  00 
I  50.000  00 


90»,«90  00 
4.80O  00 
827.350  00 
14O.0O<><HI 
15<t.fKH)(»0 

SO.tHM)  OO 
400,000  00 

i    925  00 


•l,2.'i0.000  00 

i,2r>o,uoo  OOI 


1,648,769  00 

471,379  41 

3..*>00,000  00 


•7,427,989  41 
820,189  93 

'  •8,248,174  94 


"B."— laOOMB    FROM    INVESTMENTS.    AND    MISOELLANKOU8    PROFITS. 


Or. 
iBtartat  on  Bills  Payable. 


Sxrsaaaa  Niw  Tobb  Orrtca— 

Batartas* 941.896  90 

Ordloary  Kxpenses 36,789  99 


OCfear  asj 


•78.8n9I 


iloa 


with  the 
_  of  baads.  Inelod- 
•alaa.  eaipaTiBf  aaw 
vaa    sheets,  lees  ta' 


•338.84613 


Cr. 
laterest  oa  money  loaned 


_       -4 


a»4  eeopaa . _  „ 

.  rtr 361.89601         8*0,53892 


ad  Okarflia  M  BabaMlary  Uaas  witt- 

raeaasa  froal 

iBBKons  Prnftta  . 


ea.  riviaaaattac  Net  fi 
vsalaMM8,MdaiMlli 


651,217  88 


I     1,M9.408  94 
'  82,733..'M)1  36  ji 


IimiKEaT  OB   BOUDA— 

Illinois Osntral  4S  Oold  Bondsof  1953  •141,097  10 

C.  8t.  L.  A  N.  O.  BR.  5%  Oold  Bonds . . .  263.30O  00 

Bridge  Bonds.  150,000  00 

L.  N.  O.  A  T.  By.  Co.  44(  Bonds 663,280  00 

2d  M.  Inc.  Bonds  219,133  75 

Dnbiiq.  A  Hinux  City  RR.  Co.  5%  Bonds  66,140  99 

Cherokrr  A  Dakota  RR.  C:o.  .5%  Bonds  150,000  00 

Cedar  Rap.  A  Cbie.  KR.  Co.  5«i  Bonds.;  41,500  00 
Chesapeake  Ohio  A  Bo.  Western  RR.; 

Co.  1st  Mort.  6%  Bonds 108,58032 

Other  Bonds \  1,440  77 


OoUeeted  on  Notes  ReoelTable.. 


DiTII.i  •  -iIVRKS— 

Di  ,\c  N.  Orl.  RR.  Co.  Stook. 

Ml-  illey  Company  Stock 

niiuulii  lujutral  RR.  Co.  Stock 


Paoprr  anii  Ix)Sh— 

Diocouut  nn  Bonds  purohased  . 

8t<Tllng  Kxobange 

Sunilry  Pn)llts 


•848  00 

30,000  00 

187  50 


•3,20000 

11,860  65 

90  00 


Inte'Kt  on  Bondsof  Sulisldlary 
Lines  pledged  to  secure •l.'i.. 
000.000  nilnois  Centiat  4% 
Oold  Bonds  of    1952-#16,- 

850,000  6%  Bonds #817,500  00 

Interest   collected   from 
Dubuque  A  Sioux  City  RR. 
Co.  as  almve. 
OoCberolcADak. 

RR  Co.  Bonds.. •159,000 
On  Ced.Ran.ACh. 
BR.Oo.Bonds..     41..500   196.50(100  $621.00000 

10.000  00 

I 

12,500  00 


•7.0,675  88 


1,800,391  93 
126,561  02 

31.030  60 

14,610  65 


South  Chicago  RR  Co.  5%  Bond^ * 

Interest  on  Canton  Ab»r.  A  Nft"liv.  KR.' 

Co.  Note  given  for  Bonds  oanccItMt.  ..I 
Interest  on  Cblc.  Ifav.  A  West.  KK.  Co.' 

Notes  given  for  adv'ces  made  tbat  Co.' 


I 
7.717  38         651,217  88 

•2,733,50136 
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ABSTRACT  "  K."— BONDS  PLEDGED  AS  SECURI  FY. 

ror  $16,000,000  IlUnoiB  Central  4  Per  Cent  Gold  Bonds  of  1932. 


CLASS  OF  BONDS 


Canton  Alirrdocn  *  KiiBliville  RR.  Co.  JRt  Mort,.Gold.. 

Yazoo  <Si  MiKsisKlppi  Vnlloy  BR.  Co.  Ist  Morf.,  Gold 

CliicBKo  Ilavnim  A  WpKleni  RR.  Co.  IstMort.,  Gold 

Cliicnt'O  Miulison  &  Korlliprn  RR.  Co.  Isi  Mort.,  Gold.. 

Ranfoiil  RR.  Co.  iRt  Mort..  Gold 

Cliorokoc  &  Datcti  IlK.  Co.  Ipt  Mort.,  Gold 

Cedar  Rapids  A.  C^>eaKO  BR.  Co.  Ist  Mort,  Gold 


Total. 


Miles 

■nelud- 

eri  in 

iltge. 


TIME. 


Date  of  Issue. 


87-^9  Pec.  1, 
1.10-36  Dec.  1, 
131-02  Dec.  1. 
22.5-1 1  Mrtr.30, 

74-43  .Inlv  1, 
ISS-.'iSMar.  1. 

41-85  Fob.    1, 


yvhen  Due. 


Amount  of 

Authorized 

Jesne. 


1887  June  1, 
18*7  June  1, 
1886  Deo.  1, 

1888  Dec.  1, 
1S87  Juncl 


1888 
1888 


856-84  . 


Dec.  1, 
Deo.  1, 


1952 

in.->2 

1926 
1935 
1927 
1935 
1935 


Amount 
Outstand- 
ing. 


$1,750,000 
2,800,000 
2,500,000 
4,370,000 
1,000,000 
3,100,000 
830,000, 


lyTERBST. 


Rale. 


$1,750,000 
2,800,000 
2,500,0001 
4,370,000 
1,000,000 
3,100,000, 
830,000 


5o^ 

50^ 
5% 
5% 
5% 
5% 
5% 


When 
Payable. 

June  &  Dec. 
June  &  Dec. 
June  &  Doc. 
June  &  Dec. 
IJunc  &  Dec. 
June  &  Dec. 
I  June  <fc  Dec. 


816,350,000,$!  6.3.'i0,000i. 


Annuai 
Interett. 


$87,500 
140,000 
125,000 
218,500 

50,000 
155,000 

41,500 


$817,500 


For  135,000,000  Illinois  Central  4  Per  Cent  Gold  Bonds  of  1953. 

Miles 
includ- 
ed in 
MIge. 

TIME. 

Ammmtof 

Authorised 

Issue. 

IKTEREST. 

CLASS  OF  BOXDS. 

Date  of  Issue. 

What  Due. 

riedged. 

SaU. 

When 
Payable. 

Annual 
Interest. 

I4OIISVI1.1.F.  Kew  Okleans  &  Texas  By.  Co.— 

( 

Sent   1. 1886  Sent.  1. 19.34 

$16,900,000 

«16..'iS2.000 

41% 

Mar.  &  Sept 
Mar.  &  Sept. 
November  1. 

$663,280 

Second  MoitpaRe,  Cumulative,  Income > 

Land  Grant,  Non-Oumulative,  Income ) 

'798^  Sept.  l,1886|8ept.  1,1934 
(  Sept.  1, 1884  Sept.  1, 1934 

9,104,000i     9,104,000    5% 
10,000,000|     9,904,000^   6% 

455,200 
594,240 

Total 

738    1 

$.36,004,000  $35,590,000 1 

$1,712,720 

For  $5,266,000  Illinois  Central  S^  Per  Cent  Sterling  Bonds  of  1 950  (5,266@£200-=i;i  .053, 200)  there  are  pledged  $5,366,000  Chicago 
St.  Louis  &  New  Orleans  R-ailroad  Company  5  per  cent  Gold  Bonds  of  1951. 


For  $8,000,000  lUinois  Central  4  Pnr  Cent  Cairo  Bridge  G  )ld  B  mds  of  1950,  there  are  pledged   $3,000,000  Chicago  Sc.  Louis  & 
New  Orleans  Railroad  Company  5  Per  Cent  Gold  Bridge  Bonds  of  1950. 


ABSTRACT   "  L." 

Securities  of  and  Claims  against  the  Chesapeake  Ohio  &   Southwestern   Railroad   Co.   and  affiliated    Corporations,   and 

Terminal  Properties,  which  have  been  purchaspd  by  the  Illinois  Central  RR.  Co.,  and  pledged  to  secure 

$5,000,000    of    its    Four    Per    Cent    Two    Ye.r-Ten   Year  G>id    Bonds    issued,    or 

contracted   to  be  issued,   in   payment  therefor. 


Sfcukities. 
0.  O.  A  S.  W.  KB.  CoMPANy. 
Second  Mort.  Bonds,  being  a  majority 
of  the  total  Issue 


Equipment  Trust  Bonds,  being  a  ma- 
Jorfty  of  the  total  issue 

Preferred  Stock,  being  a  majority  of 
the  total  issue 

Capital  Ptock,  being  a  majority  of  the 
total  is-siue 

TTniiaid  Coupons  from  2d  Mort.  Bonds 

Unj  aid  Coupons  from  Equli).  Bonds. 

Shobt  Route  Railway  Trasbfer  Co.: 
First  Mort.  Bonds,  being  a  majority 

of  the  total  issue 

Capital  stock,  being  a  majority  of  the 

total  issue 

Unpaid  Coupons  from  1st  Mort.Bonds 

OWENREOEO  FAI-I-S  OF  RODGH  &  GREEN 

River  RR.  Co.: 
First  Mort.  Bonds,  being  a  majority 

of  the  total  issue 

Capital  stock 


Ohio  Valley  RR.  Co.: 
General  Consol.  1st  Mort^  Bonds. 


$2,775,000  00 

470.000  00 

3,511,600  00 

5,714,200  00 
673,950  00 
106,020  00 


$338,000  00 

402,300  00 
84,810  00 


$501,000  00 
314,400  00 


Brought  forward 

'  Paducah  U.vion  Depot  Co.: 

I     First  Mortgage  Bonds 

I     Capital  Stock 


$18,250,770  00 


825,110  00 


815,400  00 


182,000  00 


CLAI.M8. 

Indebtedness  of  C.  O.  &  S.  W.  RR.  Co.. 
Indebtedness  of  Short  Rouie  Ry.Trans- 

ferCo 

Indebtcdne^KofOwensb.Falls  of  Rough 

&  Green  River  RR.  Co 

( Indebted!  ess  of  Troy  &  Tipton  v.  RB.  Co. 

Indebtedness  of  Ohio  Valley  Ry.  i  o. . . 

I  Claimsof  Newport  Newsife  Miss. Val.Co. 


$50,000  00 
15,000  00 


$1,783,544  00 

9,000  00 

25,000  00 

7,000  00 

60,000  00 

42,767  34 


9'J,07J,iSO  00 


$65,000  OO 
$15,138,280  0* 


$1,927,311  34 


Terminal  Properties. 
Real  Estate  and  Interests  in  Real  Estate  ; 
In  Memphis,  Tennessee— 

Ownersliip  of  31  parcels  of  land. 
In  Evansville,  Indiana — 
Ownei-9l)ip  of  37  parcels,  interest  In  17  parcels  of  land  and  Interest 
in  a  WHrehouae. 
In  Louisville,  Kentucky — 
Ownership  of  49  parcels  and  interest  in  46  parcels  of  land. 


ABSTRACT ' 


N."— COMPARISON  OF  MONTHLY  RECEIPTS  AND  EXPENSES  FOR  THE  YEARS  ENDED 
JUNE  30,  1895  AND  1894. 


July 

August 

September 

October 

November 

December 

Tot.  first  6  mos. 


January 

February 

March 

April 

May 

June 

Tot.  last  6  mOB. 


Total  for  Year. 


Gross  KECEip-rs. 


1894. 

1,212,118  00 
1,595,297  23 

1,585,259  74 
1,841,813  80 
1,842,031  26 
1,751,486  09 

9,828,006  12 


1893. 


1895. 

ffi 

1,609,156  00 
1,415,304  11 
1,583,2^3  77 
1,460,484  43 
1,()51,832  51 
1,508.927  24 

9,228.988  06 


1,789,735  88 
1,908.850  44 
2,170,816  34 
2,^^68,343  5" 
1,872,067  76 
1,730,319  42 

12,140,139  41 


19,056,994  18 


1894. 
$ 

1,486,035  82 
1,428,809  62 
1,489,847  33 
1,347,425  03 
1,427,870  36 
1,337,336  21 


Ofebation  Exp.  &  Taxes. 


1894. 

986,221  25 
1,177,209  96 
1,179,961  64 
1,270,6.")0  07 
1,231,46197 
1,114,942  14 


1893. 


Net  Receipts. 


8,517,324  371 


20,657,463  78 


6,960,447  03 


1,258, 
1,286, 
1,354, 
1,48/. 
1,313, 
1,185; 


331  55! 
273  281 
324  98 
966  44 
,304  81 
284  82 


7,880,485  88 


1895. 
$ 

1,071,107  69 
1 ,019,949  58 
1,031, .585  00 
1,033,551  14i 
1,074,014  061 
1,077,876  21 

6,308,083  68 


13,-268,530  71 


1894. 
$ 

1,139,736  22 
1,073,588  86 
1,067,354  84 
1,074,083  05 
1,053,822  29 
1,080,344  79 

6,488,930  05 


1893. 


Inc.  or  Dee. 


531,404  33 
022,583  16 
816,491  36 
1,185,377  13! 
558,702  951 
545,034  60 


Per  Vent 

If et  Receipts 

to  Gross 

Receipts. 


Per  Cent  of 

the  Year's 

Net  Receipts. 


1891.  1893 


-305,507  58  18-64  29-69 
—204,495  89  26  21!32-62 
—111,193  'J6  --'.^i-SO  37-61 
—614,213  40  31-0144-42 
+  51,806  34!l33-15|29-S5 
4  91,509  35  36-34  31-50: 


4.259.653  531—1.392,094  44  2,9-18135-09 


1895.  1894, 


1894. 
$ 
346,299  60! 
355,2-20  76! 
422.492  49i 
273,341  98; 
374.048  07 
256.991  421 


+  191,748  7i:,33-44;23-30| 
+40,133  77!  1-27-93  24-85; 
+  129,206  28  34-85  -28-36 
+  153,.">91  31  -29-23,20-29 
+  203,770  38,  34-98  26  20 
+  174,059  61  28-57  19-22 


2,028,394  32  +892,510  06j:31-65 
14,369,415  93  15,788,463  4716,288,047  851  ^t99,584  38li30-^7 


23-81 


30  44 


100  00 


COMPARATIVE  STATEMENT  OF  GENERAL  OPERVTION3  FOR  THE  YE.4.RS  E^fDED  JU.VE  30TH,  1895  AND  1894. 


Tears  Ended  June  30th. 


1895. 


Miles  of  road  operated 2,888-30 

Mileage  of  engines  on  passenger  and  freight  trains 15,563,6  4 

Gross  receipts $19,050,994  18 

Operation  expenses ;   12,294,612  11 


Net  receipts  -nlthout  deducting  rent  or  taxes 

Gross  receipts  per  mile  of  road 

Operation  expC'ses  per  mile  of  road , 

Net  receipts  per  mile  of  road  without  deduot'g  rent  or  taxes 

Gross  receipts  per  mile  run 

Operation  expenses  per  mile  run 

Net  receipts  per  mile  run  without  deducting  rent  or  taxes. . . 


6.762,382  07 
6,598  00 
4,256  70 
2,341  30 

1  224^,00 
7900,00 
43«,o. 


1894. 


Increase. 


Per  Cent  of 

Increase  or 

Decrease. 


2,880-30 

16,259,501 

$20,657,463  78 

13.294,656  50 

7,36^,807  28 

7,152  12 

4,602  94 

2,549  18 

1  2705,o„ 

81", 00 
4i28,nn 


4-28 
7-75 
7-52 
8-15 
7-75 
7-52 
8-15 
3-62 
3-39 
4-04 


Decrease. 


695,840 

$1,600,169  60 

1,000,044  39 

6j0,425  21 

554  12 

346  24 

207  88 

0460,00 
0217,00 

0183,^0 


SmifBIR  38.  1895.1 
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COMPARATtTB    STATEMKTr    OF    OPERATION    EXPENSES    FOR    THE    YEARS    ENDED    JUNE    30,    1895    AND    1894. 


ltalDt«amiioe  of  Way  aotl  3truotiire«. 

Malnteiuuice  of  E/jnlpment 

PaaacuifvrTnln  Ext>«iiae« 

Frelitbt  Train  Expense* 

~ l^Wrerks 


YBABS  EnDBD  JUVE  SOTHi 


1895. 


1894. 


laadTmBaSnpertntendeace 

I  Expeuea,  TnuporuUok  Oepartment.. 


Ttl»trmfh  Expanar*. 

CUlBuaad  Dammicm 

Tt«eka«B  and  HwttehlDS 

B*st of  Teralnala. 

miaMteof  Can  (balmnee) 

Ootalde  Asenclee 

Adrerttalnir 

Salariea  of  General  Offi' en 

Balartee  of  Clerk*  and  AttendanU 

Oeneral  OOee  ExpenM*  and  SnppItM  (looL  Stationery  and  Printing) 

Lacal  Kipaoaea ". 

lararanoe 

Proportion  nf  St.  Cbarle*  Air  Line  Expenaee.... 

PMpoMlOD  Belt  Une  ExpenM*  (Xempbli) „ 

OMnttDK  Mound  CUy  BaUway 

•Cairo  Bridco Bzpaaaea 

Railroad  BoM  and  SMlnc  Hooaea  ExpenM* 

Oampreaalnc  OottOB. 

Oaaaral  SxyMuea 


TMti. $12,294,612X1    »13.294,e."i6  50 


$2,53>),e78  37 
2,175.788  84, 
1,178,469  4(i' 
a.592.«i-23  381 
16.921  901 
1,592.556  111 
340.724  41' 
137,591  74 
204,797  46 
304.781  89 
89,254  37 
5.839  00 
288,218  45 
204.656  99 
40.74M  93 
81.646  76 
134.:'I89  82 
69.818  41 
86.808  31 
75,696  76 
8,350  13 
2,306  11! 
8,608  58 
22.887  01 
40,868  891 
15,223  32 
36,356  51 


Inertate. 


$2,469,853  96 

2.514.563  03 

1.3>-8.r>54  30 

2,616,812  18 

16.308  81 

1,669.585  60 

355.664  09 

148,427  75 

207,370  96 

605.540  01 

96,243  24 

4.100  00 

283,025  45 

195,173  92 

66,242  59 

88,107  02 

138,208  34 

126,745  03 

88,492  43 

79,537  34 

9,621  04 

1,742  10 

2,221  70 


$68,824  41 


48,080  85 
15,020  47 
79.413  49 


613  09 


5,059  52 


1,720  00 
5,193  00 
9,483  07 


504  01 

6,386  88 

22,887  01 


202  85 


Per  Cent  oj 
Increase  or 
Decrease. 


2-79 

1347 

1513 

•92 

3-76 

4-61 

1-51 

7-30 

1-24 

49-67 

7-26 

42-17 

1-83 

4-86 

38-48 

7-33 

2-76 

44-91 

1-90 

4-84 

1312 

32-38 

287-48 


15-00 

1-35 

54-23 


7-52 


Decrease. 


$338,774  19 

210,084  84 

24,188  80 


77,029  49 


10,836  01 

2,573  50 

300,758  12 

6,988  67 


25,492  66 
6.460  26 
3,818  52 

56,926  62 
1,68412 
3,840  58 
1,261  91 


7,211  96 
43,056  98 


$1,000,044  39 


•ijMt  year  the  exp^DMa  of  Cairo  B  -IJ^e  (•♦13,933  91)  wore  oharijel  »i?»lmt  the  reoelptA  of  the  Brldj;e. 
OOXPABATITB  SrATBMKTT  OF  JLAIXTEVANCE  OF  WAY.  1385  TO  YEAR  ENDED  JUNE  30,  1895. 


•  VPARITIVE  STATEMKNr  OF  RECEIPr8  FOB  THS  YEARS  ENDED  JUNE  30,  1895  AND  1894. 


Yeab  Ekobo  Jmni  SOtb. 


189S. 


I 


1894. 


Jiienatt. 


\PtrOenlo/\ 
Inertase  or\ 
Dtcreass,  : 


Decrease, 


J"J<»«- $1»,8S1.S10  54 

Mall 629.979  50 

K«P"«  470.2O0  08 

ExcMa  B««>a<i>  66.19I  60 

Tr»n«poTtatlnn  nf  MUk 81,783  86 

Tralnl                     2I.36047 

P»r'"' 3..5S0  30 

lUat...'                       233,14087 

Kotor  TtTivK*  .; I04,h«9  47 

Daaorrace  5,488  06 

morac*.  Daekmra  Md  QUro  Wkuf  Boat. 8.280  13 

ItaaBnlo  Feoa  1.603  75 

Svmbinc 120.rj'."J9 

(knpr-                                          18,7 

BaUro '                                  1 -iMaa 45." 

Ialarr>                               .  —ipti  am  otkrr  Uaa* 601.-' 

__^__         *W»BI».  m  ■  »»«o»  «»»  »■■■  ■■»»a»»««^»o  •»■»«■»■  o  oo»»»«»  a  o  ■»  ■■•••■••■■■•■«••••.         ^'1  lr(WDH,l'V4     I  ^ 


$12,253,812  08  $667,598  46!  4-63 

a,ii6.6a-i33 1  Aeio 

r.rtO.WT  61  ;  -10 

1  1  2-37 

"          3.322  96'  5-2» 

i>          9,-257  06  4-15 

llti.Utio  U  I  20-77 

8.037  11  !  55-71 

3I9.7OI02        13,436  89i  6-12 

247,391  75 21-31 

tt.Mt«02             138  61  2-10 

10.383  64 1  46-63 

8.530651: 1  300 

1.227  65i            376 10  30-64 

O'J.957  96       36.464  38  39-23 

17,026  09          1,68130'  9-87 

53,-2:c<  7'i ,  14-01 

4:«.047  77       60,40180  16-06 

$20,657,403  78' 7-7B 


I  $2,208,255  03 
I  1,022  08 
!    11.647  06 


5,599  94 
4,477  81 

'62,'7-i'2  28 


4,795  58 
256  53 


7,461  37 


$1,600,469  60 


COMPABATITK  STATKMXirT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1895  AIO)  1894. 


Tbas  Bkdbd  twt  SOrn. 


1895. 


1894. 


Taaa  af  IMckt  earried  

TMaaaf  (ntekt  earrted  one  nlle 

A«$mt*  <ttataaea  eaeh  ton  waa  ean1a«., 


tnertats. 


ATWair*  iveeipta  par  ton  

AfMMo  rate  per  ton  permila 

VNifA  r'"»lii'«  lo-r  riiM"  "f  r«a<I. 


;,001,892    '         7,866.637  534.755 

^i«filMP0-<M4     '1,460,.55 1.031      12S.529.,'i5S 

.  i  _   aOO'73  m.     i         198-27  m.  2-46  m. 

.:  $18331.210  54  $12,353,612  08     $567,508  46 

.  t  $1  62  —  -"' 

808-lOOOc 


•  railit. 


rofi 

raMrla«c 

tLfm^tm  aoaibrr  af  aillaa  ttsraled  by  aaali  | 

FaaHafar  roTeanaL 

ATm$a  far*  of  eaeh  paairoKrr 


rraaatate 


-_ Jl* 

laaalpla  «■€ . 

jfaeelpu  of  pa  ■water  tr 
of  enrla>>  hwilliitf  p  ' 
of  p^fns^r  tfniiM  , 


Uaoti 

tralaa.. 


~-r  -ntJo  at 

•oa... 


—Mr.  George  L  Malconi.  Xo  4  Wall  Stnat.  offera  Standard 
Oia  LiKhi  CoBpuiy  gold  bond*  to  oei  ab^ttit  i*-i  ppr  c^nt.  and 
baja  an<t  vlla  tb«  two  claaaaa  of  atock  an'l  mi'i^riprion  privi- 
iaiCM.     AdTortlMOMOl  will   be  foaod  ia  tu  da;'a  CHKONlCLl. 

— Th«  eniira  93.000.000  of  Maaaacbuaetia  mMropoliian 
wM«r  loan  hnoda  wara  awarded  thia  week  to  Measrii.  E  U. 
Oay  A  Co.  of  BoMoo,  «  bo  now  off<-r  tbcm  for  sale  ;  piioe  and 
arucalar*  on  appllcaiion. 


$4,430  02 
9,522,990 
$1  34  63100 

1 1,891. 7.'i3 
105,024.818 

17-20  m.    , 

$8,908,348  30 

34  31-lOOc 

1 00.5  10000.     I 

$1,353  17 

$5,000,410  23 

$1,762  48 

6.4M0.674 

$4  97-1000.    I 


$1  06 
839  lOOOc. 


•4,242  SO 
9,281,048 
$1  32  03  100 


$106  52 
241,942 
2  6O-10O0. 


Ptr  Osnl  of 
Inertast  or     Decrease. 
Dtertase. 


22,H97,496    I    

817,711.176    I    

13-S8m.  8-82  m. 

$6,116.60333     

26  711000.  7  60-1000. 

1  92510000.  70-10000. 

t 2.11772!    
4,H40  53    

t;  ...... 

$1  '     ..     


7-26 
8-59 
1-24 
4-63 
2-41 
S-60 
4-63 
2-61 
1-97 


50-25 
38-33 
23-02 
86-10 
28-46 
3  64 
36-10 
30-41 
3041 
13-44 
19-61 


$0  04 
31-10000. 


11,605,768 
121,786,358 

$2',208,'2SS"<» 


$764  55 
$2,224,421  30 

$770  16 
037,782 
20  55  lOOo. 


— Unars.  R4>dmoiid,  Kerr  &  Co.  advertis<in  to-dayV  CoBON- 
ICLR  a  list  of  iaTesimeat  securitifa,  to  which  attention  is  di- 
rected. Prices  and  (l>^tHil9  urii  givea  in  descriptive  r-irculars, 
to  l-e  hal  on  applicjtiun  at  their  offices  in  New  York  and 
Philadelphia. 

— Attention  U  called  to  the  off<>iini;  of  several  isaues  of  ma-, 
nicipal  bonds  by  Messrs.  Blodget,  Merritt  ft  Co.,  Bos 
too. 
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MEW  YORK   CENTRAL    &    HUDSON   RIVER 
RAILROAD  CO. 

EXFRACrS  FROM   THE  TVVEXrY-SIXrH  ANNUAL  RE 
"  TORT.  FOR  THE  TEAR  ENDED  JUNE  30,  1895. 


aua. 


ROAD  OPERATED. 
Rtad  owned. 
Nev  Yorx  Central  &  Hudaoa  Rlrer  Riilroad,  main  line  (New 

TorkcoBiiffilo 441-75 

New  York  Ceucral  dc  Huds  in  Rlrer  Ballroiul,  braaobes 377-70 

Total  miles  Sew  York  Central  &  Hudaoa  Rlrer  Railroad  ...    819-4^ 
Roads  leased:  mala  lines  aad  braaobes 1,573-03 


Total  miles  of  road  operated 2,392-48 

The  Dankirk  Allegheny  Valley  &  Pittaburg  Railroad  and 
the  Beech  Creek  Railroad  are  also  leased  by  this  c>iupany. 
but  their  mileage  and  operations  are  not  included  in  this 
report,  aa  separate  accounts  have  been  kept  and  separat- 
reports  made  by  the  officers  of  thoae  companies. 

CONSTRUCTIOtf  AND  EQUIPMENT. 

The  total  of  this  account  stands  at  1157,731,033  63,  as  shown 
on  the  balance-shpet.  During  the  year  the  account  has  been 
increased  $263,075  51.  All  other  expenditures  for  additions 
and  improrements  have  been  charged  to  operating  expenses. 

CAPITAIi  STOCK. 

During  the  year  57,366  shares  of  additional  capital  stock 
have  been  issued  under  authority  of  the  stockholders,  April 
19,  1893,  makiug  the  capital  stock  of  the  comp-^ny  $100,000,- 
000  00,  to  wit:  1,000,000  shares  at  $100  00,  including 
$6,300  00  consolidation  certificates  not  yet  converted. 

FUNDED  DEBT. 

The  total  funded  debt  of  the  company  is  $70,677,333  33 
During  the  year  $3,500,000  00  New  York  Central  &  Hudson 
River  Railroad  Coi^npany  four  per  cent  gold  debeniures  were 
issued,  hting  tlie  b^alance  of  the  amount  authorized  May  13, 
1890.  By  virtue  of  the  same  authority,  $300,000  00  has  been 
reserved  from  income  and  used,  together  with  $500,000  00 
balance  of  the  "Fund  for  redemption  of  four  per  cent  gold 
debentures."  for  the  purchase  and  retirement  of  $800,000  00  of 
these  bonds,  making  a  net  increase  in  the  funded  debt  of 
$2,700,000  00. 

COMPARATIVE    SUMMARY    OF    OPERATIONS. 
June  30,  1894.  June  30, 1895. 

$43,678,200  59 Gross  earnings. $42,489,537  06  B.$l,188,663  53 

29,508,406  18 Operating  exp.   28,810,443  33       D.697,962_81 

(67-57%)      Exp'stoearn's.        (67-81%) 


$14,169,794  41 Net  earnings... 

10,367,308  64 First  charges. 

$3,802,495  77. 4-19a(,. Profit... 3-25% 
4,588  826  25.5-00%.Divl<l'd  .4-50%. 


.$13,679,093  73 
.    10,556,679  89 

$3,122,413  84 
4,339,990  50 


D.490,700  68 
/.  189,371  25 

i9.680,071  93 
iJ.248,835  73 

$786,34048 Deficit $1,217,57666       7.431,236  18 

GENERAL  BALANCE  SHEET,  JUNE  30,  1895. 
ASSETS. 
Cost  of  road  and  eciuipmeut $157, 


,731 
,506, 
552 
906 
925: 
,327, 
209, 


,083  63 
464  31 
.465  11 
,11180 

,774  77 
451  04 
602  34 


Special  equipment 4, 

New  sliops  and  yard  at  Dcpow. 

Stock  and  lionds  of  otber  companies 9 

Advanooa  for  construction  of  otiioi-lines,  real  estate,  etc.      5 
New  York  .fe  Hjirloni  Kaiii-oad  Construction  account..       1 

West  Shore  Railroad  Construction  account 

Rome  Watertown  &  Ogdensburg  Railroad  Equipment 

underlease 354,466  96 

Park  Avenue  improvement  and  new  bridge  over  Har- 
lem Rirer 1,392,379  50 

Change  of  grade  crossings,  Buffalo 26,293  17 

Due  l)y  agents  and  others 5,869,194  41 

Fuel  and  supplies  on  baud 2,545,897  16 

Oasb  in  transit 300,005  65 

CaeJi-OB.  baud 4,144,287  11 


LIABILITIES. 


$194,791,476  96 


Capital  stock $100,000, 

Funded  debt 70,677, 


Bonds  and  mortgages  on  real  estate 107, 

Securities  acquired  from  lessor  companies 2,914, 

Past-due  bonds 4, 

Interest  and  rentals  accrued 3,665, 

Unclaimed  interest 18, 

Dividend  payabl   July  15, 1895 1,000, 

Unclaimea  dividends 35, 

Dne  for  wages,  supplies,  ete 2,619, 

Dneotlier  roails,  etc 1,565 

Oartbage  &  Adirondack  Railway  Construction  account  89 
Rome  Waturtowu  &  Ogdensburg  Railroad  Construc- 
tion account 256,1 


,000  00 
,333  33 
000  00 
150  00 
790  00 
,890  46 
,406  60 
,000  00 
,965  04 
,343  89 
,068  51 
,011  84 


!,828  97 
Profit  and  loss  (excess  of  assets  over  liabilities) 11,837.688  32 

•  $104,791,476  96 

EARNINGS  AND  EXPENSES  IN  DETAIL. 

EARMNOS. 

JPor  the  year  end.  ior  the  year  end. 

Jane  80,  1894.                                          June  30, 1896.  Inc.  or  Dee. 

$24,104,509  47. .Freight ...$24,268,709  50  7.  $164,200  03 

14,151,279  50.. Passenger 12,965,11244  O.  1,186,167  06 

1,767,811  46.. Beuts 1,716,779  82  /J.  51,031  64 

1,554,020  68. .Mail 1,551,90114  7>.  2,1 19  54 

1,272,838  63.. Express 1,222,961  :-i6  ».  49,8  7  27 

14,704  41. .Telegraph 14,456  58  7<.  247  83 

680,642  24.. Interest 655,186  76  7).  15.455  48 

132,394  20.. MisoellaaeoilB 84,429  46  D.  47,964  74 

$43,678,200  59..        TotaU $42,489,537  06    7).$1, 188,663  53 


StTMMAHT  OP  EXPENSES. 

$4,384,996  23.. Maintenance  of  way 

and  structures $4,396,989  84 

4,229,941  OJ.Mainten'ceof  equlpt.     4.251,468  64 

18,342,485  s:)..Triilllc  exp.nses 17,600,606  54 

1,023,558  25. .General  expenses...         972.578  31 
1,527,424  20.. Taxes 1,528,800  00 

$29,508,406  18. 


7.  $1T,H93  5B~ 

7.  21,527  02 

D.  6-tl.879  29 

D.  50.979  94 

7.  1,375  80 


Totals $28,810,443  33      D.  $697,962  85 

8U.MMARY  OV  FIRST  CUABOES. 

Interest  on  bonds,  etc $4,169,215  06 

Rental  of  leased  lines B,SS8,45188 

Xew  York  State  ta.xps 198,083  49 

Reserve  for  redemption  of  4%  Gold  Debentures 300,000  00 

Total  ftrst  ebarges $10,556,679  89 


October  15,  1894,  IH%  on 
January  15,  1895,  114%  on 
April  15, 1895,  1  %  on 
July        15,  1895,  1    %  on  1,000,000 


DIVIDENDS. 

954.283  shares  capital  8tock.$l,192,853  75 
954,283  "  '•  .    1,192,953  75 

954,283  "  "  .       954,283  60 


Total 4Ja%. 


.    1,000,000  00 
.$4,339,990  50 


COST  OP  ROAD  AND  EQUIPMENT— CONSTRUCTION  ACCOUNT. 

COST  OF  ROAD. 

Grading  and  masonry $21,775,73193 

Bridges  and  trestles 3,126,437  84 

Superstructure,  including  rails 31,757,443  06 

KuUdingsaud  ttxturos 15,816.082  76 

Block  signals  985,877  33 

L  ind,  land  damages  and  fences 17,983,506  09 

Engineering 3,021.092  72 

Rochester  *  Lake  Ontario  Railroad 

Buffalo  &  Niagara  Falls  Railroad 

I.ewiston  Railroad 

Saratoga  <fe  Hanson  River  Railroad 

Syracuse  .lunction  Railroad 

Jimction  Railroad.  Buffalo 

Niagara  Bridge  &  (^nnandaigua  Railroad 

Geneva  A  Lyons  Railioad 

Cons,  certllicates,  represeu'g  cost  of  road  to  this  00. . 


150,000  00 

658.921  56 

400,000  00 

2,000,000  00 

732,297  57 

219,000  00 

1,000,000  00 

331.589  93 

31,157,904  00 


Total  cost  of  road.. $131, 116,784  79 

COST  OF  EQUIPMENT. 

Cars,  freight $14,798,150  88 

Oars,roadand  hand 60,640  00 

Cars,  passenger,  biiggage,  &o 4,670,456  96 

Locomotives,  passenger 1,217,250  00 

Locomotive,  freight 4,911,250  00 

Floating  equipment 956,551 00 

Total  cost  of  equipment $26,614,298  84 

Grand  total  cost  of  roivdand  equipment $157,731,083  63 

CURRENT  ASSETS  AND  LIABILITIES,  JUNE  30,  1895. 
ASSETS. 

Cash  charged  Treasurer $4,144,287  11 

Cash  In  transit 300,005  65 

Fuel  and  supplies  on  hand 2,545,897  lo 

Due  from  agents 660,152  15 

Due  from  individuals  and  companies 3,067,617  65 

Net  traftio  balances  duo  from  inilividuals  &  companies.     2,267,442  10 

West  Shore  RR.  Construction  account 209,602  34 

Rome  Water.  &  Ogdensb.  RB.  equipment  under  lease. . .        354,466  96 
Changeof  grade  crossings,  Buffalo 26,29317 

$13,575,764  2» 

LIABILITIES. 

Bills  payable  (notes  given  in  part  payment  for  Carthage 

Watertown  &  Sackets  Haibur  stock) $-281,250  00 

Bonds  and  mortgages  on  real  estate 107,000  00 

Pa.st-due  iJonds  4,790  00 

Accrued  interest  and  rentals 3,6fi5,f<90  46 

Unclaimed  interest 18,406  60 

Dividend  payable  July  15, 1895 1,000,000  00 

Unclaimed  dividends  35.965  04 

Due  for  wages,  supplies,  etc 2,619,344  89 

Nettrafflo  balances  due  other  companies 791,817  34 

Due  individuals  and  companies 492,001  17 

Rome  Watertown  &  Ogdens.  RR.  Construction  account.  256,828  97 

Carthage&  Adiroudaok  Ry.  C>ustruotioa  account 89,011  84 

Exoessot  assets  over  liabilities 4,213,458  98 

$13,575,764  29  ' 

SUMMARY  OF  FINANCIAL  TRANSACTIONS. 

RESOCRCES. 

Cash  balance  July  1, 1894 $4,631,796  97 

Installments  and  suliscrlptions  for  addi- 
tional capital  stock $4,796,400  00 

Four  p.  c.KOlddebeutures of  1890  issued  3,500,000  00 

Prooeedsof  sale  of  Clearfield  Bituminous 
Coal  Corporation  bonds 236,480  00 

"Fund  for  redemption  of  4%  sold  deben- 
tures "  availalile  for  purchase  of  bonds.      500,000  00 

Specialequip.  account;  annual  reserve  for 
redemption  of  4%  gold  debentures 300,000  00       9,332,880  00 


APPROPRIATION  OF  RESOURCES. 


$13,964,67697 


Sterling  notes  paid % 

Gold  debentures  of  1890  redeemed 

Bond  and  a.ortgage  paid 

R.  W.  &  Og.  RR  equip,  mstalments  paid. 

Cart.  Wat.  &  S.  II.  RR.  stock  purchased... 

Tlvoll  Hollow  Railroad  stock  purchased. . 

Increase  of  current  assets 

Decrease  of  current  liabilities 

Increase  of  construction  account 

Park  Av.  Im.  &new bridge  over  Harlem  B. 

Increase  of  Sew  York  A-  llarlem  Railroad 
oonstrueiion  accoimt 

Increase  of  Rome  Watertown  &  Ogdens- 
burg Railroad  construction  account 

Increase  of  Gouverucur  Hi  Oswegatchle 
Railroad  construction  account 

Increase  of  New  York  &  Putnam  Railroad 
construction  account 

Changeof  gr,ade  crossings,  Buffalo 

Dettcltfor  fiscal  year  ended  June  30, 1895. 


3,224,382  50 

800,000  00 

50,000  00 

90,033  96 

4,200  00 

12,46142 

2,204,436  94 

1,039,057  21 

263,075  51 

839,120  92 

5,976  28 

26,991  54 

14,881  93 

1,898  82 
26,^93  17 
1,217,576  66    9,820,389  86 


Cashbalanoe  June  30, 1895 $4,144,28711 
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IKCXJME  ACCOUNT. 
BAJtaiNOS. 

Prai«ht »24.26S.7()9  50 

PMMiuar l-j,9<u.li'J  4i 

RenU l.Tlti.  79  82 

Mali 1,351.90114 

ExnnM. 1,222.961  3« 

Tctosraph. „ ., 14,4.Vi58 

Interml 665,180  76 

All  oUier  sooroM 84,429  46 


ToUl  tmnlaft.. 


*12.489,537  06 


DKDDCT. 

, J  and  taxes «88.810.443  33 

IntcrMt OD  bODda.  ate 4,160.24506 

R<-oUlor  IraaedUofla. 5388.45138 

New  YorkStatataxoneaptalMoek...  1263-1176 

Now  YorklMan  tazonearalagA 73.64169 

niMTTi  far  redwnpt' n  of  4%  fi>ld  Jeb'a.  S00.00O00 

DtrMead  of  4>«K  on  capital  (took 4,83»,990S0 


43,707,113  72 


DeSeit.. 


Proflt  on  sale  of  ClaarlloU  Bttnminoiu  Ooal  Oarp.  bda. 

Ret  deOeit  tor  jraar  OBded  June  30. 1895 

Balaaeeof  IneoaM  aoeoont  June  30,  1894 


$1,217,576  66 

193,381  56 

•1,024,195  10 
12,861,883  42 


.rroai  (Mi«ht. , 

.  Proai  mtaoellaneoOA. 


Bataaaaof  laaaaeaeeomit  June  SO,  1895 911.837,688  32 

AXA.LTS(8  OF  TRA.FPIO  EARNtHOS  AND  EXPENSES. 


1894 
«23,7«4.6M98.. 
33937a  89.. 

•>4,lO«,5O0  47 

$13,7»i,71-  03. 
106.27V  96 
2aa.28i.M 

9U.151.370  SO 
9UL(t'."  --i  irj 


1895. 

933,930,313  97 

8.<8,195  53 

Total  tMtcht  •arnlagt .•  934.268,709  50 


.FroaesorMi  ^„  , 
.rrom  "«'—"»■■"■■ 

T>tal 


913,009.665  14 

119,213  Ji 
33a.234  04 


913.96.M12  41 


<<    ..AUotttdtotnatponaMoaofbelckt  9l8,271..M6  li 
..AUDtl«tlotr*a*partaUanotpaaa..       10,538,937  22 

ulB«*  per  Ion  par  mile eta.  0-73 

t.  tpcMM  per  ton  pet  nrila ela.  0-55 


ProCt 

Bvilaciper 


el*.  0-44 


Prott 


ote.  0-18 

elo.  1-89 

oU.  1-54 

i-In.  0-35 


1894.  1895. 

9183       Freight  earnings  per  tmin  mile 9184 

142       Freight  expousod  por  train  mite 138 

^41             Proflt $0  46 

9118       Pass,  eam'gg  p.  train  mile  (Inal.  mall  A  expr.)  $112 

0-75       Pasisenger  0!q[H>ngea  per  train  mile 0-75 

$043              Proflt $0-37 

fi.3  '401  miles  7  moiitUs.  \  ,„  ~, ,.  „  _,,,„  , 

(3,39015  miles  Smontbs.^  (2,802  18  miles.) 

910,222  03    Freiglit  earnings  per  mile  of  roailoperatetl...  $10,143  75 

7,91i28    FreigUtexpeosespor  mile  of  road  operated..  7,637  06 

92,30875          Proflt. $2,506^ 

9i>,009  72    Pasaeoger  earnings  per  mile  of  road  operated  $5,419  11 

4,607  63    Passenger  expenses  i>or  mile  of  road  operated  4,403  02 

91,40209           Proflt $1,01409 

TR.\^NSPORTATION   STATISTICS. 

1894.                              itileage  of  traiiu.  1898i, 

14,374,633 Miles  run  by  pmenger  trains 14,l>31.024 

13,170,974. ...Miles  run  l>y  frelirlit trains 13,007,453 

Miles  run  hv  mixed  tralas 267,061 

11,793.331 Mllee  run  hysw.tohiiigand  work  trains  9,291,2.56 

39,338.860 Total  train  mileage 36,596,799 

Pwnengen  carried  and  mileage, 

276,715 Through  pa.ssengor8 211,759 

23,325. 198.... Way  p*«»«nger< 23,597,706 

23.60J,2t3 Total  numiirr  of  passengers  carried  23,809,465 

742,542,163 PassougorA  carried  one  mile 686,589,144 

Freight  carried  aad  mileiige. 

439,763 Tons  of  through  freight,  north  and  west  447,217 

1,805.399  ...Tonsof  through  freight,  east  and  south.  1,589,236 

2,333,163. ...       Total  No.  of  tons  of  through  freight  2,036,453 

5,933,993 Tons  •'!  way  freight,  north  and  we^U...  6,250,571 

10,499^^ Tons  of  way  freight,  east  and  south 11,454,471 

16,393,430...       TotalNo.  of  tons  of  way  freight....  17,705,043 

19,738,593  ..  Tons  of  frelgbt  earning  revenue 19.741,495 

3.173,09e....Tons  of  oompany's  freight 2,420,328 

30,902,388....       Total  No.  of  tans oarrled 33,161,823 

.-?  -    '71 Tons  oarrled  one  mile 3,329.206,079 

<a....Tonsor  Oo.'s  freight  carried  one  mile..  28<1,474,193 

3,.'j.;u.  lo.i.'nJl  . .  .Total  No.  of  tons  carried  one  mile 3,615,680,277 


CLEVELAND  CINCINNATI   CHICAGO  A  ST. 
LOUIS    RAILWAY    ;:OiyiPANY. 

SIXTH    ANNUAL    RBPORr— FOR   TUB   FL4JAL    YEAR 
BNUINO  JUNE  ao.  ItM. 

r«r  «M  ■•Ml  n«r  eatflac  JoM  901  IMS,  lbs  sreas  aara- 

iMi •( Ifea tl  C OUkbE  L.  Br< Oe- V*«9«rlMr» bMa..9l :■  «^5  i>a7  09 
Op«ratlacaspMaaa,lMladln«laxas....\I...... I9 

Wet  eamtafs "'O 

lalanstaad  wf  Is .-i 

Vmrtat  a  tiaiaiw  to  credit  of  Xnnmi  of 

AM eaadtr  kalaasM  ar  aeeoaats 2.i,.i72  -48 

9540,e2K  81  > 
f>»9M»Wii«  ttci  ms  diTldends  om  pfaHsciad  stock  at  tlm 
taiaof  apsr  seat .mmmwo"  > 

t^ras  a  hslaass  et 949,e2i: 

WSb-K earned (anraid to  ikasradltof  tka  loaoaaao- 
coast  et  Ike  prarloos  year 461.080  ■- 

Makes  a  balaaes  of 9511,613  20 

riraaa  vuab  kaa  beea  dsdastad  tke  aawnat  paM  •■  ao- 
•ooat  of  ladiaaa  taxes  tor  ptwrtaas  ]rM(%  vhlah  were 
la  imcaOae  i  llHn  karlM  be««  lAargad  OM  la  pre- 
'  lyeatslfevMBal  aato«rat.tlM  excess  iBMAsrtke 
I  of  Iks  eaorti  whMi  bad  to  be  paid  tkU  year 

....«-...-...  940,1TJ 

LaarUgabalaMStebrlnc  forward  0DjinM90.199S,ef.      9l7l.4:m7i 

TIm  inil««<*  of  ntaia  tnck  from  whioli  Umm  earniogs  wer« 
imirnt  ,  as  beaa  Um  mom  as  in  the  prerloiu  Jtt,  to  wit, 
1,8M  U  milM.  Than  hM  been,  howeTer,  ao  iacTMue  of  sec 
oii<|  track  of  8  29  mil-*  and  aa  increase  of  >i<tioga  of  25-S9 
miim,  builr  at  variuus  stations  alooK  (h«  line.  There  is  also  a 
■UKta  diffaraooe  twtweMi  Um  milraga  thb /rar  and  that  re- 
portad  laal  y*mt,  owlos  io  rameaMirenMat  of  sooih  of  thf  <li 
▼UiBaa  Tha  oometed  statameat  of  milaace.  in  detail,  win 
b»faMad  CO  a  raoaH|iirnt  paga  of  tbla  raporL 

Tba  Mb  OUaad  Short  Uaa  (3  mil'^  ia  loogth),  operated  bv 
tbia  Oonpaay,  rained,  gross,  $4,431  49.  aa  iooraaae  of  *3l  4 J 
orer  the  previous  year:  the  iiprrMinit  ••xpaoaaa  ware  |8,'N):J  tu, 
akowimt  a  ptoat  for  tiM  yaar  of  |N8  80,  a«ain«t  a  df dcit  o' 
91,089  7)  (or  the  pravioiia  jaor. 

Tha  KsokakMftSeiwca  Railroarf  (4a-(ienail««  in  leni;th),  op- 
afa9r«t>j«ntly  for  aocoontof  this  Company  and  the  Oiic^k  ' 
Boekl  laal*  Pacific  Rulsr ay.  ftrocd.  Krosi.  $^.i:ii  43:  •>)>- 
at«WN«  rap<asaa  w«rre  t7l,9»8.10;  ixtt  earaia<«.  $11,233  04 
agataat  a  deOat  laat  jear  ••(  |iM..-it  I  '^3.  Thit  i^r^ai  i  nprov<- 
mrBt  Is  doe  o  battar  earnlo);4  and  to  the  fact  tbtt,  as  was 
■latrd  IO  laat  /ear's  report,  several  of  the  larK"  bridges  un  tt^e 
road  h«d  to  bi  raoawed,  while  this  year  the  axpeoses  wer- 
■enshL 


oouraei"  • 

yeara. 

pecitio  . 

yet  we  hi 

ton  por  m 

«U(i  Uirit'i 

Paona,  III.,  (353  miles  in  l-ni{th),  earaed,  (jross,  «l,811.739  67; 
operatiot;  expenses,  $1,317,801  08;  net  earoioKS,  $163  987  60; 
ax<Hl  charites,  $441,630  iK);  Hurplus,  $33,317  60,  as  a^^ainsc  a 
deficit  last  year  of  $261,43U  03.  The  great  improveiuent  in 
the  rvsul's  of  thi«  line  is  due  to  its  better  physical  condition 
and  to  beter  rat««,  a  more  complete  explinatioa  of  which 
will  appear  subeequently  in  thii  roport.       ' 

JEhe  above  lined  make  a  total  mileage  of  track  on  all  the 
I^^B  operated  and  controlled  bv  this  Company,  including 
IHIv  track  and  sidings,  of  3,13r'l4  mil<s.  The  total  gross 
MiBiogs  of  the  entire  system  have  b<>eo  $15,534,330  38.  an  in- 
enwi*  of  $706  350  07;  net  earnings,  $3,846,747  S3,  an  iacreasa 
of  $^.614  03  ovfr  the  previous  year. 
Tbe  results  for  till' year  upon  the  entire  system  are  moreen- 

fi.o-,  ,....r..  rK,..,..  i„  It,,,  r-rvirf  4ubmitt«'d  to  yoo  006 

lia.s  been  active  con- 
iiavo  rul-'d  v«ry  low, 

(  I-  lo  kerp  the  aver,ige  rate  of  freight  per 

M  aiy  the  same  ai  the  previomyear.  O^ing 

,  lilion  of  our  track  and  equipment,  the  oper- 
iit   has  been  a'>le  to  hiul  more  tonj  per  train, 

Mii,-  liif  earnings  of  the  freight  trains  per  mile  have 

from  $1  36  to  $1  45     Owing  to  the  fact  that  foi-  four 

js  we  were  working  against  receipts  from  the   Chicago 

Fair,  the  passenger  earnings  decreased  a  little  ov.  r  $3*), (WO, 
while  the  passeoger  train  mileage,  on  account  of  new  trains 
red  necessary  by  competition,  increased  136,4:)8  miles, 
1 1  the  earnings  of  passenger  trains  per  rail-?  d-creised 
iriiii  $1  04'06  to  $0  04-98.  The  freight  earning!  increased 
BWiy  $800,000,  but  this  large  increase,  as  ^vell  ai  the  increase 
to  paasenger  train  milnagp,  was  m%de  wilh  a  slight  reduction 
in  the  cost  of  conducting  transportation.  In  looking  at  the 
detailed  statement  of  pxpHoses,  it  will  bo  found  that  the  gen- 
eral expenses  iocrea.sed  rlightlf,  owing  chiefly  lo  a  change 
in  accounts;  tralQo  exp^n-e«  were  substantially  the  sa.ne  ; 
conducting  transporialiun  slightly  lees  ;  the  maintenance  of 
rquipnicnt  shows  a  larg-*  iaorease  ;  and  the  maintentnce  of 
way  a  d<)crease  of  about  6  per  cent.  In  car  mileage  tnere  ia  a 
large  increase  ;  this  U  due,  in  the  case  of  pssseoger  cars,  to 
hauling  more  sleepers  ;  and  in  freight  to  the  fact  that  more 
and  more  each  year  the  higher  olassfsof  freight  are  controlled 
by  transportation  companies  wno  own  their  own  car»,  and  in 
order  to  secure  this  freight  the  Corapiny  is  obliged  to  use 
these  private  cars,  paying  rail-'age  th-refor,  while  i's  own  are 
lying  idle.  There  w  a  Urgrt  increase  in  taxes,  due  to  the  re- 
sulisof  the  litigation  i  I  Indiint,  the  eniir- am  mnt  of  taxes 
for  this  year,  under  the  new  decision,  having  been  charged 
out  to  expensMK. 

It  will  be  noticed  that  there  Is  a  very  large  increase  in  the 
maintenance  of  equipment ;  this  is  due  to  the  fact  that  the 
Company  has  endeivored  in  ii8  own  shops  to  improve  the 
tqjipment,  and  has  also  added  largely  to  it  by  purchases 
which  have  been  charged  to  expenses.    During  the  year  the 
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compaDy  has  purchased  ei^ht  new  passenger  locomotiveB,  at 
a  cost  of  $75,439  73,  which  it  has  charged  directly  to  expenses  ; 
four  postal  cars,  costing  $17,893  00  ;  thirty-one  passenger  car.s 
to  replace  those  lost  by  the  Wood  Street  tire  in  Cincinnati,  in 
August,  1894  ;  new  and  improved  coaches  were  bou,{ht  to  re 
place  those  burned,  and  the  entire  cost  of  the  same,  less  the 
amount  received  from  the  insurance  compiny.  ohirged  to  ex- 
penses ;  this  extraordinary  amount  was  $S0.97.5  li  ;  25J  flat 
cars,  costing  f86,250  00,  were  parchased  and  chirged  to  ex- 
penses ;  50  new  flat  cars,  costing  $17,250  00,  also  100  new 
dump  cars,  costing  $20,500  00,  were  built  in  the  shops  and 
charged  to  expenses 

Thfre  has  been  charged  to  operating  expenses,  the  cost  of 
25'89  miles  of  side  track  and  3-29  miles  of  second  track  ;  also, 
$15,959  68  for  rhanteof  line  at  Grforgesville,  on  the  Cincinnati 
division  and  $25,863  43  for  a  portion  of  the  viaduct  in  Colum- 
bus. The  Company  has  had  no  construction  ace  mnt  what- 
ever during  the  year,  and  all  additions  and  improvements 
have  gone  directly  to  expenses. 

With  the  exception  of  $91,000  of  the  first  oansolidated  mort- 
gage bonds,  no  bonds  have  been  sold  during  the  year.  $33,000 
of  bonds  have  been  taken  up  for  the  sinking  fund  and  can- 
celed. $680,632  35  of  equipment  notes  falling  due  have  been 
paid.  The  Company's  accounts  receivable  have  been  de- 
creased and  its  bills  audited  have  increased,  but  it  has  no 
loans  and  its  working  balances  are  in  comfortable  condition. 

The  results  of  the  past  year  have  been  due  to  the  physical 
condition  of  our  property  by  expenditures  io  previous  years 
for  yards,  sidings  and  equipment,  and  we  can  undoubtedly  do 
as  well  for  the  coming  year  ;  but  as  stated  in  the  last  report, 
the  future,  like' that  of  ail  railway  properties,  depends  largely 
upon  ratt  s.  It  the  Company  had  received  during  the  year 
just  closed  the  same  rate  per  ton  of  freight  and  per  pissenger 
per  mile  that  it  received  even  at  the  low  rates  of  1892,  it 
•would  have  had  $1,309,618  03  more  of  net  earnings,  or  over  4 
per  cent  upon  its  stock.  We  cai  c jngratulate  ourselves,  per- 
haps, that  we  have  succeeded  in  doing  what  but  few  railways 
have  during  the  last  year,  that  is,  holding  our  rate  per  ton 
per  mile  ;  but  it  ^ould  s°em  as  though  th--  public  interest,  as 
well  as  that  of  our  stockholders,  would  be  conserved  if  we 
should  at  least  get  the  low  rates  prevailing  before  the  panic 
of  1893. 

The  interchange  of  business  for  the  past  fiscal  year  with 
the  Lake  Shore  &  Michigan  Southern  Railway  and  the  Chesa- 
peake &  Ohio  Railway,  our  two  principal  eastern  connections, 
compared  with  the  year  previous,  has  been  as  follows: 


Delivered  to 
1.S1H.  1895. 

L.  8.  AM.  S    083,910    1,203,603 
C.  &  0 433,842       408,448 


Received  from. 

1894.        1896. 

370,840    385,299 

454,476    631,754 


, PAS3EXOKR. 

Delivered  to.  RecHved  from. 

1894.      1895.  1894     1895. 

29.314    34,128  86.137    32,661 

32,716      9,628  10,983    16,522 


I  have  already  called  your  attention  to  the  great  irnprove- 
ment  in  the  operations  of  the  Peoria  &  Eastern  Railway. 
This  is  due  first  to  the  fact  that,  as  stated  in  the  previous 
report,  the  road  has  been  put  in  good  condition,  and  therefore 
its  expenses  during  the  past  year  have  been  normal;  its  loco- 
motives have  been  improved  so  that  they  could  do  tne  work 
fairly;  and  to  the  further  fact  that  there  has  been  an  increase 
in  the  rate  per  ton  per  mile  upon  freight  fron  5  48-1011  to 
6  041C0  mills.  The  freight  earnings  of  that  division  increased 
30  per  cent;  the  passenger  earnings  were  practically  ttie  same; 
notwithstanding  this  incre^se  in  earnings  the  expanse  of 
transportation  decreased  $7,000,  and  the  result  has  been  a 
marvelous  improvement  in  the  net  earnings  for  the  year. 
One  new  passenger  engine  costing  $8,!558  has  been  bought 
and  charged  to  repairs  of  locomotives  ;  ani  5!)  flit  cars,  cost- 
ing $17,250.  This  in  addition  to  the  work  done  in  the  shops 
10,008  fe  t  of  sidings  for  the  passage  of  trains  and  to  various 
industries  have  been  laid  during  the  year,  and  the  cost  of  the 
same  charged  to  expenses.  There  has  been  advanced  to  this 
division  since  the  lease,  for  deficit  in  earnings  and  for  im- 
provements, $893,562  81,  ard  this  Company  is  also  liable  as  en- 
dorser upon  iu  notes  for  $367,566  69,  for  which  it   has  $397.- 

000  of  its  consolidated  bonds  as  collateral,  which  should  be 
sold  and  the  prcceeds  applied  to  the  payment  of  advances, 
and  the  balance  of  the  amount  either  funded  or  carried  as  an 
asset  until  the  net  earnings  of  that  Company  shall  pay  it  out. 

1  do  not  anticipate  any  further  deficit  on  account  of  that 
company,  but  a  gradual  improvement  from  year  to  year  in  its 
net  earnings.  The  bonded  debt  of  the  company  is  $10.0f^0,000, 
consisting  of  $1,C00,000  7  per  cent  bonds,  due  in  1900;  $500,000 
6  per  cent  bonds,  due  in  1938,  and  $8.500,COO  consolidated  4 
per  cent  bonds,  due  in  1940.  This  latter  mortgage  is  for 
$10,000,000  and  $1,500,000  of  the  bonds  are  held  by  the  trus- 
tees tor  the  purpose  of  retiring  the  $1,500,000  of  bonds  men- 
tioned above.  There  is  a  sinking  fund  for  this  purpose,  in 
which  there  are  at  present  accumulations  of  over  $100,000. 

The  lines  of  this  company  hitherto  have  extended  south  in 
the  direction  of  Louisville  only  to  North  Vernon,  53  miles 
from  that  city.  The  importance  of  Louisville  as  a  center  of 
trade  for  Kentucky  and  the  South  has  b>en  increasing  each 
year,  and  also  ihe  railway  connections  to  the  South  and  ihe 
Southw  est  through  that  point,  and  your  management  thought 
it  wise  to  extend  its  line  into  that  city.  In  connection  with 
the  Chesapeake  &  Ohio  Railway  Company,  it  has  purchased 
what  was  known  as  Ih--  Louisville  &  Jeffersonville  Bridge 
property,  which  consists  of  large  terminals  in  Louisville  and 
Jeffersonville  and  a  bridge  over  the  Ohio  River.  The  cost  of 
the  entire  plmt  when  completed  will  be  about  $3,000,000,  for 
which  4  per  cent  bonds  have  been  issued,  involving  an  annu- 
al charge  of  $120,000  a  year,  which  it  is  expected  the  business 
of  the  station  will  more  than  pay.    In  case  of  any  deficit  th  s 


conopany  is  liable  for  two-thirds,  and  the  Ciiesipaake  & 
Ohio  Riilway  Company  for  one-third.  In  order  to  m  ike  the 
connecting  link  and  to  avoid  building  a  new  railway,  ar- 
rangements were  made  with  the  Biliimore  &  Ohio  Sauth- 
western  for  ubing  their  track  from  North  Vernon  to  Jeflferson- 
ville,  at  a  rental  of  $.'7,.5O0  a  year  and  the  propartion  of  main- 
tenance which  our  wheelage  bears  to  theirs.  It  is  not  believed 
that  there  will  be  any  loss  on  this  ooeration,  but  that  the 
traflic  will  furnish  earnings  south  of  North  Vernon  (the  pres- 
ent end  of  your  line)  to  more  than  pav  the  increased  coit ; 
and  In  addition  to  this  we  will  obtain  a  large  and  important 
bunoess  between  the  various  stations  on  our  line  and  Louis- 
ville and  the  connections  extending  beyond  there.  We  hope 
to  have  the  line  in  full  operation  by  January  1st  next. 

Your  careful  attention  is  called  to  the  attached  statements, 
as  they  give  you  a  full  and  complete  history  of  the  operations 
of  the  Company  for  the  past  year  and  its  condition  at  the 
close,  and  also  its  mileage  aud  equipm  mt. 

Due  recognition  is  hereby  given  to  the  faithfulness  and  zeal 
with  which  the  employees  of  the  company  have  performed 
their  duty  during  the  last  fiscal  year. 

AH  of  which  is  respectfully  suomitted. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS. 

President, 

Cincinnati  Ohio,  August  22,  1895. 


COMPARATIVE  GENERAL  BALANCE  SHEET  JUNE  30,  1894, 
AND  JUNE  30,  1895. 


ASSETS. 

1894. 


1895.       Itie.  or  Dee. 


iConstruction  and  Equipment 85 

General  Supplies 

20.  L.  &  C.  KB.  1st  Mort.  Bonds.... 
2C.  L.  &  C.  RR.  '-'d  Mort  Bonds.... 
2C.  H.  AG.  RR.  1st  Mort.  Bonds... 

2K.  ifeS.  Ry.  IstMort.  Bonds 

2V.  G.  &  R.  RR.  1st  M.irt  Bonds.... 

30.  &8.  Ry.  2d  Mort.  Bonds 

C.  C.  C.  &  St.  L.  Ry.  (Spring  &  Col. 

Di V.)  lat.  Mort.  Bonds 

O.  C.  C.  &  I.  Ry.  1st  Con.  Mtg.Bonds 

Muncle  Belt  Railway 

Capital  Stock   owned   in   B:anoli 

Lines,  etc 

Central  Trust  Co.,  Trustees  Sinking 

Fund  under  1st  Mort.,  St.  L.  Div. 
Capital  Account  of  Fast   Freiglit 

Line?*,  etc 

Clark's  HiU  Elevator 

Sloaue  Property,  Sandusky 

Peoria  &.  Eastern  Ry.  Loan  Aoot. .. 

Advances  to  Braucli  Lines 

Casli  iu  Ha  ds  ot  Tre.isurer 

Ciisli  in  Bauks  to  Pay  Coupons 

^Casli  iu  Bauks  to  Fay  Dividends. 
Casli  in  Banks  to  Redeem  B'ds,  etc. 

Bills   Receivable 

Accouuts  Receivable,  RR.  Co's  and 

others.  Sundry  Balances 

Station  Aaents 

U.  S.  Gov't  and  Post  Office  Dep't.. 


,409,880 
629,283 
328,000 
840,000 
275,000 
325,000 
450,000 
526,000 

230 
111,000 


D.  28,096 
D.  129,535 


85,381,784 
499,748 
3  J  8, 000 
8 10,000 
275,000 
;<2.5,000 
450,000 
526,000 


6,353  I.  6,123 
20,000  D.  91,000 
52,526  I.  52,526 


974,560 
290,953 

22,842 
2,883 

10,000 
784,731 
,669,589 
302,743 
464,406 
130,064 
6,200 

26,718 

868,660 
164,139 
137,659 


3,6i 


975,360    I. 
303,746    I. 


22,074 

2,883 

10,000 

893,562 

3,657,739 

141,171 

499,298 

•131,071 

5, '200 

18,554 


800 

12,793 

768 


108,831 

11,850 

161,572 

34,892 

107 

1,000 

8,163 


334,766  D.  533,893 
172,260  I.  8,121 
131,646    D.      6,012 


1895.       Inc.  or  Dee. 


27,987,335 

10,000,000 

428,997 

379,000 

792,000 


D.  19,000 

'D.'ij'.odo 


Total 96,751,446    96,003,748    D.747,698 

1.  Decrease  consists  of  Premium  on  91  C.  C.  C.  &  I.  Ry.  First  Consol- 
idated Mortaa!?e  Bouds  sold.  2.  Tliese  l)onda  are  dcpo<itod  under  the 
C.  I.  St.  L.  &.  C.  4  per  cent  Mortgage.  3.  Deposit -d  under  C.  C.  C.  & 
St.  L.  General  Mortgage.  4'  $123,000  Preferred  Stock  payable  July 
1, 1895;  balance,  $6,071  39,  prior  dividends  unpaid. 

LIABILITIES. 
1894. 
$ 

^Capital  Stock,  Common 27,987,535 

Capital  Stock.  Preferred 10,000,000 

"Cap.  Stk.,  C.  S.&  C.  Pref.  and  Scrip.  428,997 
I.  C.  &  I,.  RR.  Mort.  Bonds  of  1867  379,090 
C.  L.  &  C.  RR.  First  Mort  Bon.ls  ..  792,000 
0.  L  St.  L.  &  C.  Ry.  First  Cousol. 

Mort  6  per  rent  Bonds 731,000 

0.  I.  St.  L.  &  0.  Ry.  Gen.  First  M. 
4  per  cent  Bonis 7,755,000 

B.  &  \.  RK.  First  Mort.  Bonds 107,000 

C.  0.  C.&  I.  Rv.  First  M.  S.  K.  Bouds  3,000,000 
O.  G.  C.  &  L  Ry.  IstCon.  M.  Bonds.   4,184,000 

0.  C.  C.  &  I.  Ry.  Gen.  Con.  M.  Bonds  3,2O.>,000 

1.  &  St.  L.  RR.  P.rst  Mort.  Bonds..  2,000,000 
I.  &  St.  L.  Rv.  First  Mort.  Bonds...       500.000 

C.  &  8.  Ry.  First  Mort.  Bon  Is 2,000,000 

G.  &.  S.  Ry.  Second  Mort.  Bonds...  125,000 
C.  C.  C.  &  St.  L.  Ry.  (O.  V.  >fe  C.  Ry.) 

First  Mort.  Bonds 5,000,000 

C.  S.  &  C.  RR.  First  Con.  M.  Bonds.  2,1571,000 
0.  C.  C.  &  St.  L.  Ry.  (Sprinif.  &  Col. 

Div.)  First  Mort.  Bouds 1,103,730 

C.  O.  C.  &  St.  L.  Ry.   (W.  W.  Val. 

Div.)  Mortgage  Bouds 650,000 

0.  C.  O.  &  St.  L.  Rv.  (St.  L.  Div.) 

First  Coll.  Trust  Mort.  Bonds  ....  10,000,000 
C.  0.  C.  &  St.  L.  Ry.  (C.  W.  &  M.  Ry. 

Div.)  Mortgage  Bonds 4,000,000 

C.  C.  C.  &  St.  L.  Ky.  Gen.  M.  Bonds.  5,000,000 
Bonds  drawn  tor  Redemption  and 

Unredeemed 6,650 

Bdls  Payable ,  „.2'*?5 

TEnuipuient  Notes 1,812,848 

BillaAudlted  (incl.  JunePay-RoUa.    1,976,380 

Accrued  Int.  on  Bonds  not  Due 395,723 

Coupons  Unpaid 464,406 

SDivi.louds  Unpaid 130,964 

Balance  to  Creditot  Income  Acct..      461,986 

Total 96,751,446 


724,000       D.  7,000 


7,755,000 
88,000 
3,000,000 
4,1.58,000 
3,205,000 
2,000,000 

500,000 
2,000,000 

125,000 


5,00f),000 
2,571,000 

1,103,730 

650,000 

10,000,000 


4,000,000 
5,000,000 

5,650 
3,425 

D.  1,000 

*1,132,21« 

2,197,445 

396,139 

499,298 

•131,071 

171,439 

96,003,748 

D.6S0,632 
I.  221,065 

L416 
I.  34,892 

M07 
D.290,546 

D.747,693 

5.  For  details  see  page  14  of  pamphlet.  6.  Assumed  in  purchase. 
7»  Monthlv  uavmonts  due  in  fiscal  vears  ending  June  30.  as  follows: 
18<)0-$393,914  32;  lH97-iJi362,321  24  ;  189J-*141.680  38 ;  1899— 
$78,099  96;  1900-$7e',099  96;  1901— $78,100  28.    8.  "See  uot«  4. 
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CAPITAL  STOCK  AUTHORIZED  AND  ISSUED. 

nU  mmtttiHi  of  OapUal  Stock  authori:»l  by  ttockhoUlen  it  : 
Vnr  eoasoliiUtlon  of  C.  C.  O.  A  I.,  t.  A  St.  L.  and  C.  I.  St. 

I..AO  Ball  ways,  at  per  aneemeottltttetl  Mar.27, 1889..  $20,500,000 
AatlM>fi*e<l   uQ'ier    R«aolatlon   of   i^tnrkhnlilera,  July  7, 

1800.  for  tale  to  holders  of  com  4,.50O,00O 

Aathotigcd  oader  Be-oiutlon  ot  -  ->,  October  29, 

1890,  fvr  exciutnce  of  C.  8.  A  C     ■  .  iook 3,700,000 

Total  aatborlxed. $28,700,000 

Copilot  Stock  totued: 

OnaooomitofeaDaolldatlon 820,500,000 

On  aeeonotot  nate  to  slookholdrre 3,797,>tUO 

On  aaeooat  of  exabsnre  forC.  8.  dkO.  RR.  Co.  Block 3,689,735 

TDUllMoed *27,987!335 

Batanrc  ttntsturd,  atfoUom : 

UnlMoed  C.  S.  &  C.  BR 810.26S 

Ualaauad. 702,Uio 

712,665 

$28,700,000 

niCX)ME  ACCOU5T  FOR  TOE  TEAR  EyDlNO  JUNE  30,  1885. 

Psox  EAKSiaos— 

Frel«tat. 88  I-     •        r 

Paawatfer 'J 

Mall 

gxjfl— 

Rent*. 

ttotal  Kaniag* $l.'J,62.'i,027  69 

LtM  Orcm'uro  KXTsmn,  tawl'«T»sw  10.25 1.O68  19 

Kn  BAansoa. $3,370,95950 

DutrcT  PixBD  CuAaamt— 

InterMton  Bonda $3,643,159  O^ 

RenlaU. 202,MeilO 

Total  roCBO  Cbamim 2.844,705  58 

Balaaee $526,253  92 

AM.  Baettrad  treai8and(TBalt.ot  Aeala.  23,372  88 

Total $549,626  80 

DBAiwr  DiTi.  oa  rutwut  Btoat,  To-wir : 
Wo.  31.  October  1.18»4.1i«pareent..    f 
Ho.  SS,  Jaansrr  1, 188&,  It*  par  eent. 
Xe.  23.  April  1. 1895.  m  per  eeat....      i  > 

llo.34.Jiilrl.  1895,  m  per  eeat 12.\U0UU0 

TMal.Sperent .VW.OOOOO 

ftalnatT $49,626  80 

>  to  Oredn  of  IneooMb  Jnae  90,  ■»«  461,986  49 

$511,013  29 

>  me*  ehvaad  oC- 340,173  .'>1 

Bal  to  Cbsmt  or  Isicomk.  Jaae  30,  "M.  $171 ,439  78 

nUHOBT  AMO  PAMBMOBB  BABXDtOS  TKA.B8  ENDING  jCTB 
30,  18M  AlTD  1800. 

tHirtndimm 18H.V 

/•tiMS0,l$»4.  yHM«aO.]89.V  iHt.or  IXe. 

TtMMofnricktCk/Tted...         73(HJ0O  8,635.073  1.821,773 

TDMCMrMOMltU*....U31l.3W.770  l.*4$.8$l,M3  1.138,231,793 

VBIairr«t(|ktitore«a*....47j88«,9a$a»  $8.783,»29  87  14016.903  33 

AT.ReaAap»rTtoaMUe.      OMiit,-«4$  aHila,-6ai  I.C«Dlva02 

rMfkllfntaMileaca....        8.770,944  6.M7.7M  l.2>C,552 

n^TMIaCarakperlt.             tl-$8  $1-45  I.$0O9 

Pnta*n«ir«  OMTteJ ».aa&.ft8S  •.2i.-<mii  1111:711 

P»niiag»wi<-frio«l  1  Mllg.    318.I48.077  I-  -M 

T»talPa*Ma«BrRe*«aim,$4,lO4.700S4  $S  'I 

At.  Racelp«ap<vPBa«.M..    Onla.  1-M3  <                               173 

^   T  Train  IIU*a«e.        4.707.337  i.l3<i,438 

runmmatM  rmxvt  Btwrnia* 

iP I  am. «-8720  D.$090'i 

•0M73  D.-0«>-.'2 

V»aaiEzpi«*a -0733  -              D.-oool 

TM.PaATr.Kama.p.X.  $t-0436  $lu98  D.$0928 

aTATEMCNT    OP    OROM     AND     NET     EARyiN-a.8.     PIXEO 
CUAKOEH.  AND  CAPITAL  8TOOK  POR  8EVBM  YEAB8. 

Orom  MmmlMf.  Xtt  Mormtmgo.  nm4  Chmrart.    CmmUol  Mw^' 

lM0..$l1.4»3,*»3m  $3.6t9.*3Sl8  $8.700,8ar8<    $giliiAOO,00<i  > >. > 

18«>..   19.9M.657  00  4.186,476  08      S.ri4.8II  30      .10..V>o.on<i  > 

IMl..    1S.I34,«3874  S.0 10,448  53      ajMn.T* 

Itm..   13.>«l«.ll50a  S.»7»,873S3      S.a70.l7: 

1883..   14,eiRf.05ae4  8.701.20902      2.<!.'2.0<;i 

ia»4..    18,094^64077  8                                             I  M>      ;i",' 

liW..   18,«3S.0376»  i)                                              58      :t8.<>' 


OrCfO*  ^W]""''"nfnt.— Default. — A  default  is  expect'.  . 
Oct.  1  uo  th'  '  "4,  at  which  time  it  ia  mi  i  a  KtRtrment 

wtll  be  madt-  .<  ian»oj't  afftirs.— V.  til,  p.  37. 

Pscilr  Mall— PaaaMA  RR  —Affrtement  Pfii'liny  —The 
Briri>iii>i  ■<>:.«  which  bare  been  p<DdiDK  lor  noiii^  tiiui*  between 
M<^  ^ton   aod   SireiiooiK,  tne  re«p»otive  prt-iiidenia 

of  II  '>rDp«ni>*.   haa  not  aa  r»t  reaulteJ  ia  an  BRree- 

Bt— V.  i;j.  p.  371.  V.  «1.  p.  2»,  470. 


PoorlaOoMUr  «    Ef^ninll^   Kf.— ^Htt.— Preaident  An- 
d«*oa  b«a  laaaed  t)  -  itement: 

A  ciraalar  Itnti  * 
•  •laekbaMer*'  pntr 
T»  *ip«ni«t>oa  « 
laraikttthta  •  i 

I  lo  or 
lllf.'> 
-       It" 
COBAeqnvo' 

JMing.  —The  » 


r.-rre'ee  lo  thr  f'lrin  if  Ion  of 

'  irffrroil  I.i  ttiTcfn.  Tlie 
nt\*  "f  fni.  riiinpiiiiy.  It 
iiliihl  ii'-l  bare 
,i,ii«»tliin  pro- 
Kiii  pUo  lA  pdr- 
M'iM>T<  no  iiDeaDloeiiii. 
Ui  <1  ler»' cointnitte^.  of 
whteklbo ebairmna  i»  li'Mm  u.  o<-ii<iii'-r,  ha*e  had  lii'ed  on 
tk*  Mow  YaA  atMk  BschaoRe  the  New  York  .Security  & 
Tlraat  Oooiyaay'aoeKrmTpdoeriiacatesof  dpofic  for  |t,5i3,- 
MO  aicoao  BoitKage  boodi  of  IBM,  depoaited  under  tbe 
acraoarat  lUtcd  Jaon  4,  18M  — V.  01,  p.  517. 


Philadelphia  Jk  Heading. — Tbe  results  of  operations  for 
Auisust  and  ilie  nine  months  of  the  fiscal  year— Dec.  1  to 
August  31  -  have  been  as  follows  : 

. A  uffHtl. .    . Dte.  XtoA  ug.  3 1 .— < 

1895.  1894.  1891-95.  1893-94. 

Railroad  CoMPANr—        $  $  $  $ 

Gross  receipts 1,906.417    1,783,666    15,0-7,0t!6    14.624,744 

Operating  cxi>enees 997,044    1,009.0>8      8,597,483      8,406,729 

Operatlneproflt....     S09,373       774,608      6,479.5'i3      6,218,015 
Net  from  olber  Bourcea        24.580  23,893  4^9,143  396  013 

Total 933,953  798.501  6,939,031  6,614,928 

Dttiuel-- 

Equipment  partnento..  104,430  104,972  730.343  941.704 

Teruioal  traokaiie 50,000  50,000  450.0i)0  4.-i().000 

liuproveiuents,  etc....  971  1>I,424  77.41S  12^,769 

Proport'n  year's  ob'ges.  705,000  704,470  6,345,000  6,310,230 

Total 860,401  877,868  7,692,761  7,881,703 

Balance. !ur.73,552  def.79,365  def.663,730<lf.l,246,775 

t^AL  A  iRoa  Co.— 

Oro»8  receipts 1,960,110  1,599,336  15,890.629  15,734,409 

Operatiorexpeoses....  1,996,875  1,524,772  15,981,0)3  15,183,318 

CoUlerr  ImprovemeoU.        5b,385  62,760          3«'',344  419,554 

Perman't  Improveiu'U.         3,753  7,047  29,981  24,979 

Gross expenaes.  ........  2,057,013    1,594,579    16.378,393    15,627,851 

Resnlta  frommlDlng...  df.g8,873     der.5,193  def.  487,769  Bur.ir6,^5S 
Proport'oyear'ack'ntes       9.^,000       122,209         910,000      l,03i,217 

Balance df.  191. 873  df.  1 27,402  df.  1,397,769  def.951,659 

P.  A  R.  AXO  C.  A  I.  Co.— 
Balanreor  Railroad  Co.tiar  73,5S2  def.79,365    df.6'?3.730  df  1 .2411,775 
B*laneeof  C.  al.  Co..df.l91,873  df.  127,402 df.  1,39 7,769     dr.95l,«59 

Balance botb  cox  .  .df.113,321  df.2'  6.767 df.3,061,499  df  2,198.434 

St.  Louis  S  lOthweBtern  Rj.— Earnings — The  followiDg  is 
•  brief  comparatiTe  statecuent  of  earniDgs  for  the  last  two 
years.  The  annual  report  will  be  given  at  greater  length  next 
week. 

Veor*  rruf.       Orots  \tt  Other  Interrjil, 

June  no—  <arni"0».  eamiitft.  iiifome.  lain.rtc.             Balatuc 

18X5 85,217,175  $1,339,953  $24,319  $958,0j3    •ur.$306,189 

1894.     ...     4,615,141  741,363  31,031  970,165      def.l97,76S 
—V,  59,  p.  739. 

Seattle  CinRolidated  Street  Rj,— Reorganization  Plan.— 
A  plan  of  reori;«nlzition  satisfactory  to  a  lari;e  ain3unt  in 
interest  of  the  bondholders  has  been  issued  and  will  be  sum- 
marized in  this  column  next  week. 

Soathern  KBilwt;— Alabama  Oreat  Moathern  RR.— List- 
ing.— There  havr-  been  listed  on  the  N->w  York  Stock  Exchange 
48,000  shares  of  preferred  stock  and  $},100.00(l  first  onsils  of 
the  Southern  Rr.  Co  .  i<8ued  to  pay  for  34,.'>00  "A"  flrst 
preference  shares,  £10  each  (totil  outs'.andiaK  itsue  67,607 
shares),  and  90,801  "B^ordintry  share',  £10  each  (total  out- 
standing issue  134,600  share»),  of  the  Alabama  Oreat  South- 
em  Railway  Company,  Limited.  These  shares  were  ob- 
tained pursuant  to  the  axr^einent  mtd<>  last  sprini;,  and  are 
to  be  held  as  part  of  th  security  of  the  Southern  Riilway 
Compan>'s  first  cons  didated  morticaice,  asjprovided  by  a  sup- 
plementary m  irigaxe  dated  .\uKU:<t  'i7,  loS5. 

Th^  application  to  the  ExchinKe  says  the  uros)  and  net 
earnings  of  the  Aiaba'na  Great  S  >uili'rn  w<;re  as  folio  vs: 

1893.  1891.  1895. 

Uroaa $1,818,330  $l,5.t:i,783  about  81.528,000 

Xet 821.0^1  424.083  "  800,030 

•'The  earnings  for  the  present  vear  are  suflicient  to  pay  all 
fixed  charKes  and  a  dirideod  of  6  p)r  cent  on  the  preferred 
•hares  of  the  Euglinb  company,  but  as  the  surplU'i  earnings 
havti  been  us'O  for  cjostruclion  purpase^,  such  divileod  has 
not  been  declared." 

Of  the  S  lUthern  R  ill  way  first  c  >n8oU  the  t.ital  amount 
Used  to  d4te  is  t34.lll  l.UOO,  and  of  the  preferred  stock  the 
«o  al  listed  it  f)l,30)  OOJ.-V.  61,  p.  67,517. 

^■borbaq  Traetina,  Oraaice  (N.  J.)— fbrectosurc  Sale. — 
The  sale  is  Sf't  for  Oct.  14. 

Union  TrarMon-PhlUdelplila  Traction -People's  Trac- 

tii)ii  -        i  I.  Etc. — At  the  meetioif  of  the  stookhold- 

i\%  Tractirm  Co.  on  Tnu's  lay,  the  follow- 
,i.ed  by  a  vote  of  377,00)  shares: 

'  III*    PbilsdelpbU  Tncllon  Companr  nre  au- 

I'N  In  tb<-   Union  Triiatln>i  Oompiny  for  a  term 

upon  a  net  i^naritntae  of  8  on-  oent 

kmI,  and  lot-rent  on  tlie  o  uUt'iral 

'ulns  of  all  lUblllll'H  oHtoriMital 

»  ine.1  under  th«  coiit'"!  of  (h'  Phil- 

ii  i*«  to  b«j  I 'I  s  toll  for!U  Aiid  to  oon- 

t  loiia  SK  tb«  l>  >urd  of  illreotors.  under 

lUuatlUcuuf  vuuuaol,  may  Uituk  proper  for  oarryltiK  this  renolutloa 

Into  effrci. 

The  People's  Traction  Company  stockholders  met  to  reduce 
their capitalizition,  l>u'.  Hdj  >'.iriied  with  mt  action,  t>  meet 
again  Nov,  2.  Thfre  are  ditfcrences  b  -tween  the  Pniladelphia 
and  the  new  Uoion  Tracion  comoany,  which  are  being 
adjusted,  and  the  best  authorities  claim  ihtt  tht  deil  will 
eventually  be  consummated   -V.  61,  p.  197,  5H, 

United  St ite*  C'>idaffe.—I<i'»fin3.— The  engraved  Manhat- 
tan Trust  Company  cartifloate't  ol  depoiit  for  |6,'243,100  of 
the  |7.-VX).00()  flr.t  collateral  mortj;i<e  6  o-r  c-^nr,  ^itUl  oonds 
were  liitf-d  this  week  on  the  New  York  Stock  Exchange. — 
V.  61,  p.  .'518. 

Valliy  Ry.  of  Ohio— Baltimore  «  Ohio  RR.— Sale  Con- 
firmed.— The  foreclosure  gale  of  the  Valley  Riilway  of  Ohio 
has  been  conlirmtd,  «nd  the  road  will  be  turned  over  to  the 
B.  &0.  Oct.  l.-V.  61,  p.  473. 

Wheeling  t  Lake  Erie  Ry.— List  inor— Listed  thi^  week  on 
tbe  N.T.  Stock  Exch'ge  were  |t6,0OO  additional  extension  and 
improvement  m  irtgage  5  per  cent  gold  bonds.— V.  61,  p.  153. 
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COMMERCIAL     EPITOME. 

Fkidat  Niobt,  September  27, 1895. 

Qeneral  business  conditiors  are  promiaiDg.  Jobbers  report 
further  increase  in  demand  from  country  trade  and  find  the 
selections  of  buyers  extending  iato  a  broader  variety  of  mer- 
chandise. Exporters  are  still  handliDg  fair  quantities  of  grain 
and  flour,  show  an  increased  desire  to  secure  cotton  and  are 
furnishing  a  larger  number  of  orders  for  manufactured  goo  is 
of  staple  character.  Speculation  in  cotton  has  been  active, 
but  rather  indifferent  toward  other  commodities.  Latest  in- 
formation from  the  winter-wheat  localities  reports  continued 
slow  marketing  of  the  harvest,  and  some  detention  in  seeding 
for  next  crop  in  consequence  of  unpropitious  weather,  Low 
ruling  prices  are  reported  as  an  influence,  serving  to  retard 
the  movement  of  oats  from  growers'  bands.  The  corn  crop  is 
coEsidered  secure.  Iron  and  metals  are  selling  leas  freely, 
but  producers  generally  very  busy,  meeting  previously-booked 
contracts. 

There  has  been  a  fairly  active  demand  for  lard  on  the  spot 
from  shipp  rs  and  prices  have  advanced  slightly,  doping  firm 
at  6'30c.  for  prime  Western,  6c.  for  prime  City  and  6  75c.  for 
refined  for  the  Continent.  There  has  been  no  speculation  in 
♦be  local  market  for  lard  futures,  but  prices  have  been  quoted 
Wightly  higher  in  sympathy  with  an  advance  in  the  grain 
market,  closing  steady. 

OAILT  OLOSraO  PRICKS  OF  LAKD  FCTUKEB. 

Bat.        Hon.      r>te«.       Wed      Ihxirs        Frr 
October o.    6-2o       6'20       617       6-17       620       6-25 

The  demand  for  pork  has  continued  moderately  active,  and 
the  close  was  steady  at  $10@$10  25  for  mess,  $11  50@S13  50 
for  short  clear  and  $12@$12  50  for  family.  Cut  meats  have 
been  in  mcderate  request  at  slightly  higher  prices,  closing  at 
1(g.1}4c.  ioT  pickkd  bellies,  6c.  for  pickled  shoulders  and  9@ 
9i^c.  for  pickled  hams.  Beef  has  been  in  fair  demand  for 
export,  and  firm,  closing  at  $7  50@$8  for  extra  mess,  $8  50'd$9 
for  packet,  Ji9@$12  for  family  and  |16@|16  50  for  extra  India 
mess.  Beef  hams  have  been  quiet,  closing  at  $15  50.  Tallow 
has  been  quiet  but  steady,  closing  at  ■Ij^o.  Oleo-stearine  has 
been  quiei,  closing  steady  at  6c.  Lard  stearine  has  been  dull, 
closing  at  7}^@7i^c.  Cotton  seed  oil  has  been  firmer,  clos'n;< 
at  27c.  for  prime  yellow  and  26J4'@26i^o  for  off  grade  yellow. 
Butter  has  been   fairly  active   for  fancy,  but  the  close  was 

?[uiet  and  steady  at  13@22c.  for  creamery.  Cheese  has  been 
airly  active  and  firm,  closing  at  6@8J^o.  for  State  factorv, 
full  cream.  Fresh  eggs  have  advanced  and  the  close  was  firm 
at  17c.  for  choice  Western. 

Coffee  remains  under  considerable  neglect  and  weak  in 
tone,  but  in  absence  of  pressure  to  sell  has  not  seriously  de- 
clined. Rio  quoted  15Vc.  for  No.  7,  goidCucuta  183^®t9c. 
and  standard  Java  27@273^c.  Speculation  for  future  delivery 
was  moderate,  but  a  little  covering  of  short  contracts  on  near 
months  served  to  bold  values  against  a  decline  and  the  close 
is  steady.     The  following  were  the  final  asking  prices: 

Sept 15-300.  I  Deo 14-8.'io.  |  March 14-3.50 

Oct. 15-150,    Jan 14-75o.     April  14-15o 

Nov 14-950.  i  Feb 14'50c.  !  May 13-9  5o 

Riw  sugars  made  further  advance  in  co.st  and  were  freely 
taken  by  refiners  whose  working  siocks  had  become 
nearly  exhausted.  Ceitrifugal  quoted  at  33.^ -5.  for  98-deg.  test 
and  Muscovado  at  3  3-16b.  for  89-deg.  test.  Refined  sugars 
are  again  higher  and  largely  over-sold;  granulated  quoted  at 
4  n-16c.     Teas  dull. 

For  Kentucky  tobacco  there  has  been  a  quiet  market  but 
prices  have  h^ld  firm;  sales  150  bhds.  Saed  leaf  to'iacco  has 
been  decidedly  less  active  but  prices  have  ruled  steidy:  sal^s 
for  the  we?k  were  1,775  cases,  as  follows:  5'JO  oa'sea  lS94crop, 
New  Eigland  Havana.  15@32o.;  300  cases  18J4  croo,  N.iw 
England  seed  leaf,  18@20c  ;  300  ca-es  1894  croo,  Zim  ner's, 
10@lli^'5,;  100  cases  1894  crop,  State  Hava  .a,  lOc;  100  ois  s 
1893  crop.  State  Havana,  private  terms;  300  cases  1894  crop, 
Wisconsin  Havana,  9@14o,;  150 cases  1891:  crop,  Pennsylvania 
Havana,  9®Uc.,  and  75  cases  1892  crop,  N^w  E  igland  Hi- 
vana,  30(§40c.;  also  1,250  bales  Havana,  683.@$l  10,  and  35) 
bales  Sumatra,  40o.®$380  m  bint. 

There  has  been  very  little  trading  in  the  market  for  S  raits 
tin  and  prices  have  been  without  important  changes,  closing 
steady  at  14  30@l4'35c.  Ingot  copper  has  been  quiet  and  un- 
changed, closing  at  $12  06@$13  35  for  Like.  L«ad  has  been 
without  change,  closing  steady  at  3-35c.  for  domestic  Sp^lrer 
has  weakened  slightly  and  the  close  was  dull  at  4'30c.  for  do- 
mestic. Pig  iron  has  bjen  fairly  active  and  firmer,  closing  at 
$12@tl4  50  for  donaestic. 

Refined  petroleum  has  been  quiet  but  steady,  closing  at 
7-10o.  in  bbls.,  4'60c.  in  bulk  and  7500.  in  casss;  crude  in  buls. 
has  been  nominal;  naphtha,  9  25o.  Crudt» certificates  bave  b^en 
steady,  closing  at  1 -231^0.  asked.  Spirits  turpentine  has  ad- 
vanced and  the  close  was  firm  at  281^@28?^c.  Rosins  have 
been  moderately  active  and  steady,  cl>sing  at  $1  45@l  50  for 
common  and  good  strained.  Wool  has  been  firm  but  quiet. 
Hops  have  been  in  fair  request  and  steady. 


COTTON. 

Feidat  Night.  September  37,  1895, 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  149,139  bales, 
against  91,080  bales  last  week  and  47,539  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1895, 
301,560  bales,  against  481,04S  bales  for  the  same  period  cf 
f^Ot,  showing  a  decrease  since  Sen.l,  1895,  of  t79,4-;8  bales. 


Keeeiptt  at- 


8al. 


Hon. 


3,093 
1,129! 


Oalveston I 

Velasoo,  i.0 

New  Orleans.. 

MjbUe 

Porlna 

S  tvannah 

Brans  w'k.iho. 
0  larleston 

Pt.  Royal,  Ac. 
Wilmington 

Wisb'ton,  &c. 
N.rfolk 

West  Point... 

N'portN.,&o. 

New  York 

B  iston 

Btltlmore 

Pilladelph'ai&o 

Tot'ls  thU  week  2l.7,"53 


7,219   10.897 


Tuer.      Wea.     Tkuri. 


«,56i 


6,229 

Z.IIO 

1,333 

321 
250 


269 


8,.566     6,210 
2,154         681 

4,119     8,858 

3,235     2,206 

1,516     1,921 

694 


6,007 


-7,235 


214 
49. 


155 
334 


31.231 


4,168  5,321 

1,036|  854 

5,137  4,765 

l.TOi'  2,463 

1 

805  1,850 


FH. 


7,419 
624 

4,355 
912 


Total. 

43,345 

621 

31,713 

7,068 


3SR 
107 


4S 


50,        282 


991 


307 


25,233'  19.63  4>  23,''86 


5,296 
1,338 
4,112 

15' 

2,168 

5| 

802 

125 


33,404 

1,339 

16,330 

15 

9,593 

5 

8,410 

40S 

125 


45  245 

213  213 

65|      1,307 


27,494  149  138 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sent.  1. 1895.  and  the  stock  to-night,  compared  with  last  year. 


Keeeipteto 
Sept.  27. 

1895. 

1894. 

Stock. 

ThU 

ainee  Sep. 

Thit 

Since  Sep 

1835 

1891 

Week. 

1, 1895. 

Week. 

1,  1894. 

Galveston... 

43,315 

81,122 

50,132 

118,769 

60,094 

72,720 

y^lasco,  &e. 

621 

1,339 

1,109 

2,<iS8 

New  Orleans 

31,713 

69.806 

55,121 

121,033 

97,378 

52,918 

Mobile    

7,066 

12,377 

10,022 

21,211 

12,553 

7,814 

F.orlda 

.— 

8  tvannah... 

33,401 

75,064 

41,243 

109,618 

48,177 

79.933 

Br'wiok,&c 

1,338 

2,Wi 

978 

4,232 

845 

2,182 

C  larleston.. 

16,330 

31,390 

16,447 

45,630 

40,509 

44,270 

P  Royal,&o. 

15 

81 

7,718 

10,521 

W.linlnf<ton.. 

9,593 

14,7.'.0 

12,720 

25,299 

14,121 

18,844 

Wasn'n,  Ac 

5 

33 

21 

63 

NorfolU 

3,410 

7,171 

7,005 

12.615 

7,613 

6,847 

West  Point 

406 

817 

737 

2,''-94 

297 

200 

N'p'tN„&o 

125 

461 

143 

383 

New  York  .. 

152,534 

81,353 

Boston     .... 

245 

646 

2,750 

3,490 

B  titlmoie... 

213 

431 

1,408 

1,931 

3,S84 

10,119 

P  illadel.,Ao. 

1,307 

3,SG4 

414 

1,761 

5,519 

3,556 

Totals 

149,H9 

301.560 

205,221 

481.048 

445,982 

384,154 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  tne  totals  at  leading  ports  for  six  seasons. 


.eeeipti  at—      l«95. 


Oa'vea'n.&o. 
Ne\T  Orleans 

Mobile 

Sav  tanab... 
Cbar'oon,Ao, 
W  lai'ton,iha 

N.rfolk 

W.  Polnt,Ao. 
AUotben... 


43,981 
31,713 
7,066 
33,101 
16,34> 

9  .^98 

3,tl0 

531 

3,103 


1894. 

51,!41 
5>.134 
10,123 
41,343 
21,16> 
12,741 

7,00  i 
830 

2,800 


1893. 

41,825 

34,189 

9,223 

41,-414 

13.193 

8,081 

5,614 

1,S5B 

2,'(30 


1892, 

44.819 

2l,^o^ 

6, -8  I 
33,9  i7 
12.  21 
4,793 
6,711 
5,0i7 
4,397 


1391,  i 

50.684 
81.120 
13.1'i4 
33.363 
26,156 
11.580 
13,558 
9,161 
7,195 


1890 

48,654 
52,759 
10,738 
49,928 
29,172 
10,939 
28,714 
7,318 
10,718 


Tot.tlllswk.     149  139    205,231     161,438    140,99  3    230,936    246,933 

Since  aept.l^   301,580    4S1,01S    342,158     4Q^.355    73r,5'3>3     833.398 

The  exports  for  the  ween  ending  this  evening  reach  a  total 
)f  41,481  bates,  of  which  -iS.eai  wer?  to  Great  Britain,  20O 
o  France  and  11,6)1  to  the  rest  of  the  Continent.  Relow  are 
ihe  exports  for  th"  iv-'ek  and  since  Seoteinber  1,  tSUo. 


Bxport-t 
from— 

tvtek  Bndino  Sept.  2?. 

TiJ  nnfyrtett  t.'>  - 

>Vo,n  Sett.  1,  I'Vb  to  Sept.  2r.  1896 

Breat 
*«t'n 

Stance 

'Conti- 
nent. 

Total 
Wuk. 

Oreat 
Britain. 

frane* 

conti- 
nent. 

lolal. 

Galveston 

6,6(5 



S,»86 

10.610 

a.«45 

3.965 

10.610 

Velasoo,  &c.... 

481 

484 

1,091 

1.091 

New  Orleans.. 

8,231 

S,28l 

30,860 

85 

80,446 

Mobile  &  Pen. 

.... 

..  . 

SaTannab  

4,300 

4.S00 



10,850 

10,350 

Bransfrlck 

. ... 

Charleston.... 

Wilmington,.. 

.... 

Norfolk 



«S 

«s 

928 

523 

West  Point.... 

N'p't  News,  40 

New  York 

5,077 

200 

2,140 

7,717 

12.3-16 

777 

4.883 

17.4M 

4,68a 
4,935 

400 

4.689 
5,385 

4.853 
4,98' 

40.> 

4.88S 
6,88« 

Baltimore 

Pliiladelp'a,*c 

.... 

Total 

f9,627 

200 

11654 

41,481 

58,«5il 

777 

2I.24« 

81,«78 

Total,  18S4  ... 

64,0.S() 

12.396 

41,030 

'07.456 

108,641 

IS.RSfl 

«l,4>2 

iss.gst 

I 
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lo  adiliuon  to  aoove  exporM,  our  telegrams  to-night  also 
^Ti»iis  the  following  mmounts  of  cotton  on  shipboard,  not 
MiMvd,  »t  the  ports  named.  We  add  similar  figures  for 
Imw  York,  which  are  prepared  for  our  special  use  by  Messrs, 
lAOdbart  ft  Barrow*.  Produce  Exchange  Building. 


OB  tatPBO.tAU.  HOT  OLBAKBD— FOR 


mpL  37  mt~ 


Ortat 
Britain. 


franee. 


OUttr 
foreign 


■•wOrtfBi. 


MoMto 

HovlBlk  ... 
V«v  Teik.. 


1MU1W5. 


4.2 1  j> 
1»,7»7  i 
Con*.  I 
•U-O 
S.0O0 
Vooe- 
9.ftCO 
S.OM 


4,13B 

Hona. 
Won*. 
Kone. 
Vone. 
iOO 
Kone. 


9,431 
1,143 
5,000 
11,500 
None. 
NoDe. 
4.774 
i'.OOO 


Ooatt- 
witt. 


Totai. 


Leaving 

Btjek. 


I 


Us 


196 
0,>t43 
1.000 

800 
Hone. 
S.IOO 
Bone. 


29.006  I     4.720  I  30343 


TMallS&4. 

TMBiises. 


40.496 

8.'»,J87 


13.4014 

ic3oe 


68.906 
«0,7.tt 


10.S30 


8.878 
a,«38 


14.282  I 
34,7&6 
6,000 
12,'.00 
9,000  i 
2.109  ' 
7,h7S 
8,000 


83,09R 
35.3  3  i 
42,1 7.- 

24.IHJ9   > 

9,558  I 
5.513 
144,6' 9 
1»,119 


ul      Z- 


at  o  9Sl 


I 


aoEu3 


oaaS 

»  a  9  m 


:  3:  ^ 
:  a:  lo 

tn  I   oa 

OS 

o 


■  la  »  2 


fa's 

a  o  s  Oi 

s-u  »  as 


37?f 


32. 

»  - 

5" 


lO 


3l    I     !  *• 


OQ*     1 


11? 


2: 


:  5:  s 
■Si  T 


■  1%° 


e.sS 


78,513  1     367,4C0 


132.166 

im.'  81 


2.M.rS 

30S,7.i 


SpecuUtion  in  oouoo  for  fntur«  delivery  at  this  market  ha» 
boen  of  a  liberal  and  exci  iox  character,  with  the   tiishest 
prices  of  ibe  Msaoa  reanbol.    Cjotinoed  poor  crop  accounts 
and  low  eatimates  of  yi«ld,  together  with  a   marked   increase 
of  atleotioo  from  cjosumecs,  serred  as  the  stimulating  in- 
flneoow.    Satnrday  opeaod  at  5  points  adranoe,  which  after- 
ward* disappeared  \a  the  ahsenoe  of  any  important  demand. 
Oo  Monday   there  was  a  grias  gain   of'  18  poinui,  with  only 
itkclKroaction,  the  market  HtJmttU(«Hl  klighilr  by  weather  re- 
ports, bat  priDcipaily  by  adrioes  from  the  .SoOth    iodicatiog 
an  IncresMd  demand  from  ITorthcro  mills  and  Continental 
baysi*.    Tuesday   opened  at   6   poiaU  decline  but  sharcilr 
rseorered  and  closed  at   S  ooinU  not  Rain  in  coo»e<|uen(.-e 
of  low  crop  estimates  from  sooroe*  aGosptod  as  aathorititiTe, 
and  Ibe  same  influence  was  potent  on   Wednesdsy,  itimulat-  i 
ing  neat  acUrity  in  LJTerpool  as  well  as  here,  and  our  market ! 
iMaiaed   IS  points  net  cain  out  of  a  ten  m  advance  of  17 
poinla.  Yesterdsy  the  ezciUment  was  slill  intense  and  after  sn 
openiof  decline  of  ft  points  tbere  wasa  sharp alvance  of  30^38 
points  ftofn  lowest.  dosiDg  at  16 point*  net  gain,  beavr  buying 
on  foreign  aooount  and  prompt  acceptance  of  all  notices  of 
deUvery  on  October  contracts  srrring  as  stimulants.    To-day 
strong  aocoanis  from  abroad  caused  further  advance  of  about 
10  points  average,  and  at  that  gain  tbere  was  some  realizing. 
Cotton  on  the  spot  Arm  at  fi\<-.  for  middling  uplands. 

Tbo  lotalsnles  for  forward  delivery  for  tlte  week  are  1,817,1X0  \ 
bales.   FtorimiiMdiate  delivery  the  total  sales  foot  up  this  week  I 
S.613  bales,  inelnding  I, VX)  for  export,  3,018  for  consumption.  | 
—  for  speeulatioa  and  100  on  ooatract.    The  following  ar' 
the  oOeU  qnotalioas  for  ancb  day   of  the   pnst   week- 
Seplwber  SI  to  Brnteaber  tl. 

■Mm  OB  u4  off  middling,  as  eetahlisbed  Nov,  as.  1898, 
^  tk*  fteriiiOB  OammHtii*.  m  whieb   grades  other 
■ktdUag  ai«7  be  Misiwi  on  baotnct: 


"8 


IS     ? 

**    _    * 

I  «r: 

w 

OOCBOOD 

ao     f 

CDOD      % 

ODXoa 

^Cb      ft 


1 


or  op 

I  9    : 
-J 

UOXCQD 


ODX       5   . 

I  a.ap 


I  «: 


00  OD 
CO  00 

1  s 


Id 


b 

1 82 


> 


I  ».=.'• 


00  OD 

c- 
1  «    : 

CpOOQQO 

o© o 


l«: 

M 


gcop 


I  S.*: 


iSS 


ocxaoi    a:)x 


CO       QO^^U 


BOOD 


XX      5 

I  *.*: 

O      w 


QOQD      ^ 

I  9.=  ? 


I  •<=: 

JOQDOB 


C  <- 


IX      5 

DOoe 


XX 

I  «' 

0 
XXC 


ax 

•! 

XX 


ux 


o 

XSDOX 
-JX®»1 

xs>    e 

XX      ^ 
OBX.'_ 


XX      ^ 

I  »»=: 

XXOQD 

X3i 9 


XX 


CX9^ 

I  ««: 
u 
xxox 


I  ©.•^r 

OS 

ox      XXOQD 

>■ 


XX 


xxcx 


MOcrg 

I  «.«.• 


I  «."-° 

X 


re55 


i? 


»»lr.._...„ 
MMStag. 


OMdlOMtte 

•  OsoJrt- 


•irtMOeoe 
Onthisb 
roUows: 


.s.m  sn. 

...    >  sn. 

...    «  sa. 

•M     *ts  SB. 

...  J,,  •«. 


Ordlaary «.  l>t    off. 

eoo4Mtd4Uac  TlainNl...       Etob.  I 
SUtot  MMdllas  BUlBe4..    'i,   oS. 

MkMdBjt  Sulsad T,,  off. 

MttstLowKktataiaad..    sS|oa.  , 
LewUMdUaf  etalBc4....  Dk    oS. 


oes  for  a  few  of  the  grades  would  be    » 


OrLAJIIM. 


Oaa4  OrtUaafr. 
("wJUMlbW... 


Mt. 


7j. 


■•■!Ta*a|  Wad!  Tk.  !  Wit 


IS 
TU.. 

si:"i 


7»,.  I 


'«« 

7S     , 

«■•',« 

9*ia 

8\    . 

Vl|«  I 

•s  . 

7% 
9% 


OaLT. 


Ooaa  Or41aar7. 
tawMUliUtoc  . 

MM'llla* 

OaaeiUd4llBC 


7»« 
»^a 

•«a 


•»is 


7* 

•5* 

i*t# 


Til.  ;  Prt 


«5 
^8 


I  •-»: 

*« 

XX  '^X 

S8  % 


I  •.»: 


XX 


XX      ^ 


XX 

ti- 


ffs?? 


XX 


xex    xxox    XX 


XX 


-<«    o 


MM     V 

I  »*: 
cs 
xxox 

>iM°M 


I 

XX 


XX 

i 


fl.5? 

-1 

xxox 


•.X      < 


XX 
xd»-: 


XX       Z; 

da   ai 

I  e.^r 

XQX 

» _• 

XX      i 


ODX      t^ 

MM     'S 

I  •-•• 

xx&x 

XX      4 


EX 

I 

XX 


;r? 


xxoa 


XX 

;dco 
ce 

I « 

e 
xxc 


> 


ae-a  9x^3  aav^     >"^»'S 

,  xox  xxeoD  xxox 

I  ^oj,  j,j,9^  -•.4»w 

«a    »  .-a    M  se    •- 


2.-? 


esse 


e6   .- 
I  •--: 


xa 

2:J 
I 

xx?x 

<c«6*oo 

_w#.^  u 

«x    iT 

X  »«      ^ 

I  •.*: 


%ri 


7^ 

8... 


.5'" 


•TAnBD. 


LovMlddUac. 

tMKinajr 

IMrtat  MlMiins    

Oaad  Mld41ln«  Tlagwl 

HABUrr  AJtO  tALSa. 

The  total  sales  of  oocton  on  tlie  spot  and  for  fntnre  deliver; 
each  day  during  tlie  weeii  are  indicated  in  the  following 
~Bt.    For  the  oonveoieiio*  of  the  reader  we  also  add 
I  whioh  aiwws  at  a  gianoe  how  Uie  market  closed  on 
»days. 


OSes    ss; 

»•«_»• •©_ 

>■ 
■4 


I  I 
It: 
I  1: 


< 


I  l: 


w 
'•i   ' 

I  i:| 


I  •.••' 

a 
ooxoz 

XX     *! 

2i-9. 

I  m?: 
xxc  X 

x»*x 

"  J 

l«:  r 
I  I 


2i  ?■ 

I  a-r 

X 

xxox 

4a*ti 
_ae»_»i_ 

X-B       J 

> 


I  l: 


4 


w 

■> 

I  •.•: 
xxSx 
ao    -i 


a  go 

I  •.—     r  *: 


il 


X  XI 


,9  fi-? 

T.  T   *  .Vi 


5 


M 

2§c 


aa 
I  • 


jj a 

I  I 


I  I 
I  • 
I  I 


1 1 

l«: 
I  1: 


I  I 


I  1^ 


> 


I  I 
I  «: 
I  1: 


I  I 

I* 

I  I 


i 


1 1 

>* 

1 1 


1 1 

>*; 
I  ii 


1 1 


I  I 

>*! 

I  •! 


^ 


I  I 
I* 
I  I 


511 
?l 


The  following  exchangee  have  been  made  during  the  week : 
Kven  500  Bept.  for  Ort. 
•20  pd.  to  exch.  .^00  .V,)v.  for  P.- 
-33  pd.  toezoli.  2,200  Oct.  for  \|>r. 
05  pd.  to  exoh.  100  Fi'li  for  Uuii 


•07  pd.toexab.  1.900 Oct.  for.Vnv, 
•12  pd.  to  ezcb.  000  J»o.  for  Mrli 
-20pd.toaxoh.  l.OOO  Of.  riirMcii. 
•15  pd.  to  excb.  '.!00  Nov.  for  J«ii. 
13  imL  to  exoh.  500  Jan.  for  Moli 
•08  pd.  toaxoli.  1,000r>-t.  for  Muv. 
■01  pd.  to  exob.  700  Sept.  for  Oct. 


•2'i  pd.  to  exoh.  300  Get.  for  Jan. 
It  pd.  to  exoii.  .'too  Oct.  lor  Deo. 
'3'J  p<l.  lo  exch.  1.000  Oct.  for  Jan. 
■21  pil.  to  exob.  100  Oct  for  Jan. 
'11  pd.  to  exob.  iOO  Out.  for  Oeo. 
•15  pd.  to  exoh.  6'M)  Nor.  for  Jau. 
•Oi  pa.  to  exch.  .'iOO  Oct.  for  Nov. 
■33  pd.  to  exob.  200  Oct.  for  Wota. 
•iniKl.  to excii.  2,500  l>nc  forMch. 
•to  pd.  to  exob.  800  Nov.  for  Jan. 
■08  pd.  to  exob.  400  Dec.  for  Jau. 


aompovbanelTs 


I.6OOI  3.013 

nucn  or  xrniRU 


1.847.900 

are  shown  by  the 


TbxVisiblk  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a» 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns 
and  oonseqnently  all  the  European  figures  are  brought  down 
to  'Hiarsday  eveninir.  But  to  make  the  totals  the  complete 
ligures  for  to-night  (Sept.  27),  we  add  the  item  of  exports  from 
theUnitsd  States,  including  in  it  the  exports  of  Friday  onlj. 
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1895 

ttooE  at  Liverpool bales.  1,037,000 

Btookat  London 5,000 


1894. 
799,000 
9^000 
808,000  " 
29,000 
58,000 
9,000 
100 
19,000 
288,000 
5,000 
46,000 
8,000 
33,000 


1893.    1S92. 
98O,0fKH,  124,000 

^8,000    9,000 

988,000  1,133,000 


8,000 

80,000 

13,000 

200 

9,000 
312,000 

6,000 
74,000 
16,000 
25,000 


5,300 

66,000 

19,000 

200 

7,000 
332,000 

9,000 
36,000 
14,000 
36,000 


597,200  495,100  542,200  .^44,500 


,  1,639,200  1,303,100  1,530,200  1,677,500 


Total  Great  Britain  stock.  1,012,000 

Stook  at  Hamburg 31,000 

Btookat  Bremen 130,000 

Btook  at  Amsterdam 12,000 

8to«k  at  Botterdam 200 

Btookat  Antwerp 10,0uo 

BtookatHavre 309,000 

Btook  at  HarselUes 4,000 

Btook  at  Barcelona 56,000 

Btook  at  Oenoa 27,000 

Stook  at  Trieste 27,000 

Total  Continental  stocks, 

Total  Enropean  stocks  . . . 
Indlaootton  alloat  for  Europe. 
Amer.cott'natloat  for  Europe. 
Eg;vt,BiazU,&o^atltfor£'rpe 
StooKln  United  States  ports.. 
Btook  in  TT.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,2«1,5;)0  2,017,8o2  2,229,997  2.618,564 

Ol  tlie  above,  totals  ul  American  and  other  descriptions  are  as  loUows: 
Amencan — 

Uverpool  stock bales.  928,000 

Continental  stocks 515,000 

American  afloat  tor  Europe...  57,000 

Onlted  States  stook 445,962 

United  StatesinterlorstooKS..  i*0,587 

United  States  exports  to-aay.  13,821 

Total  American. . . 
East  Indian,  Brazil,  die. 


26,000 
57,000 
12,000 

445,982 
90,587 
13,821 


23,000 
145,000 

15,000 
384,154 
109,245 

,38,303 


6^7,000 
334,000 
145,000 
384,154 
109,245 
38,303 


27,000 
90,000 
19,000 

424,819 

128,478 

10,500 


743,000 

426,000 

90,000 

424,819 

128,478 
10,500 


30,000 
113,000 

22,000 
590,r.74 

l«:i,8-!5 
2 1  ,ti05 


938,000 
374,000 
113,000 

590,574 

163,885 

21,605 


.  2,050,390  1,667,702  1,822,797  2,201,061 


Iilverpool  Btook 109,000  142,000  237,000  186,000 

London  stook 5,000  9,000  8,000  9,000 

Continental  stocks 82,200  161,100  116,200  170,500 

India  afloat  for  Europe 26,000  23,000  27,000  30,000 

Egypt,  Brazil,  &i).,  afloat 12,000  15,000  19,000  22,000 


413d, 

4i4d. 

80. 

7«80. 

5',6d. 

41B,,d. 

6i«d. 

534d. 

4H)d. 

4i8d. 

I'led. 

4d 

Total  East  India,  &0 234,200     350,100     407,200     417,500 

Total  American 2,050,390  1,667,702  1,822,7»7  2,201,064 

Total  visible  supply 2,284,590  2,017,80  2  2,229,997  2,613,564 

MiddllnK  Upland,  Liverpool..       4iii8d.         39i6d.  "   '  " 

Middling  Upland,  New  York..  8'eo.         O^jtc. 

Egypt  Good  Brown,  Liverpool       6i3i«d.  4  'ed. 

PeruT.  Kough  Good,  Liverpool  6d.       SHigd. 

Broach  Fine,  Liverpool ihsi,       SiiiBd, 

Tinnevelly  Good,  Liverpool...  438d.  SSgd. 

2Sr  'J-'iie  impofts  into  Uontinental  porta  the  past  week  have 
been  31,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  268,788  bale.s  as  compared  with  the  same  date 
of  1894,  an  increase  of  i)4',583  bales  over  the  corresponding 
date  of  1893  and  a  decrease  of  333,974  bales  from  1892. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
fortheweeK,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894 — is  set  out  in  detail  below. 
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t)'  Louisville  figures  "not"  lu  botu  yearsv 

r  t  This  year's  flgures  estimated. 

B }  Last  year's  Ugiires  are  for  Columbia,  S.  C. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  23,843  bales  and  are  now  18,658  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  84,447  bales  less  than  same  week  last  year  and  since 
Sept,  1  are  103,239  bales  less   ban  for  same  time  in  1(94. 


Quotations  for  Uidoling  (JOtton  at  Uthbr  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSIMO  QUOTATIOMS  FOB  MIDDLINO  COTTON  ON— 

Sept.  27. 

«o«ur. 

Hon. 

Fuet. 

Wednet. 

Thur: 

FH. 

Galveston... 

7>5l6 

716l8 

8 

8I16 

SH 

8B,. 

New  Orleans 

"'•'18 

8' 18 

81a 

S"* 

S^ifl 

84 

Mobile..      . 

7% 

7  ill 

7 '8 

8 

S»8 

838 

Savannah . . 

7»i« 

7»8 

7% 

8 

8>i 

8H 

Charleston. . 

7^ 

7I>8 

7^1 

7''8 

8 

SH 

Wilmington . 

7\ 

7'8 

7'8 

8 

8i8 

8% 

Norfolk 

7 '8 

7-'8 

8 

8>« 

8'e 

8% 

Boston 

8>4 

8'« 

838 

■87|g 

8S8 

8\ 

Baltimore. . . 

8H 

8H 

838 

8«« 

81s 

8^ 

Philadelphia 

B^2 

89,8 

8»8 

83l 

S's 

9i| 

Angus  ta 

7\ 

7\ 

7'8 

8'9 

318 

81a 

Memphis.,., 

71'l8 

7^\« 

8 

8116 

81* 

838 

St.  Louis .... 

7 '8 

711, « 

8 

8I4 

SI4 

81a 

Houston..., 

7«18 

7"l8 

8'i« 

8>9 

86,8 

88] « 

Clnolnnati .. 

8 

SH 

8ie 

8k 

84 

94 

Louisville. .. 

7''8 

T't 

7''« 

7% 

7'8 

8ii 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Atlanta 83, «    Little  Rook....         8>e    Newberry SH 

Montgomery...  881,-14    Raleigh SH 

NashviUe 8ie    Selma 

Natchez 8I4    Shreveport. 8 


Columbus,  Ga. 
Columbus,  Miss 
Eufaula 


83,6 

8ie 

8 
814 


Receipts  itrom  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  ligures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a, statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snallr  reaches  the  market  through  the  outporte. 


H'eaJi 

Beeetptt  at  tA«  Ports. 

St'k  at  Interior  Toiotu. 

Ree'pUfrom  Plant'm . 

1893. 

^894. 

1895. 

1893. 

1894. 

1896. 

1893. 

1894. 

1895. 

Aug.  83  ... 

U.iSi 

14,122 

2.716 

78,824 

55,819 

35,157 

10.079 

13,002 

••     30 

17,631 

25,173 

6.603 

74,601 

66.386 

34,782 

15.311 

25,720 

6,428 

Sept.  6.    . 

28.117 

38,396 

15,093 

79,928 

56.913 

35,892 

33,544 

36,974 

16.203 

••     13  ... 

53,703 

85,884 

47.539 

84  871 

66.830 

43,275 

58,646 

96.801 

54,929 

"     20. 

95,649 

148,547 

91,080 

98,756 

84.619 

86,730 

107.731 

166.2S6  114,644 

"      27 

161.138!20fi.22lll49,139ll23,l38ll09.21S 

90.687 

193.120 

220,947  172,987 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  1895,  are  359,447  bales;  in 
1894  were  533,958  bales;  in  1893  were  394,430  bales. 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  149,139  bales,  the  actual  movement  from  plantations  was 
only  172,987  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  229,917  bales  and  for  1893  they  were 
193,120  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept,  27 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


1895. 

1894. 

September  27. 

Week. 

Bept.  1. 

Week. 

Sine, 
Bept.   I 

Shipped— 
Via  St.  Louis......  .............. 

4,751 
f<PO 
543 

9,699 

.<]  41.-) 

14,850 

Via  Cairo 

Via  Parker  City 

Via  Evansville..., .............. 

»<48l      3;379 

543       



5,560 

Via  Louisville... 

126!       i.isil       .Vi4 

1,574 

Via  Cincinnati 

201 
643 

5.!4       1.317 
2,362|      1,142 

2,906 

2,159 

Total  f?roRa  overland.......... 

6,818 

1,765 

5 

621 

15,157       9,765 

4,941       1,822 
1          263 

27,049 

Deduct  shipments — 
Overlaud  to  N.  Y.,  Boston,  &o.. 
Between  intPiior  towns......... 

3,692 
327 

Inland,  &c.,  from  South 

2,355 

2,374 

4,341 

2,391 

4,427 

7,3fl 

4,459 

8,360 

Leaving  total  net  overland*.. 

7,856 

5,306 

18,689 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4,427  bales,  against  5,306  bales  for  the 
week  in  1894,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  10,333  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Sept.  27 

Net  oveiland  to  Sept.  27 

Southern  consumption  to  Sept.  27 


Total  marketed  

Interior  stocks  in  excess . 


Came  into  sight  during  week. 
Total  In  signt  Sept.  27 

North'n  spinners  tak'gs  to  8ept.27 


1895. 


Week. 


149,139 

4,427 

19,000 


172,566 
23,848 


196,414 
30,145 


Since 
Sept.  1. 


1894. 


Week. 


Binee 
aipt.  1, 


301,560  205,221  481,048 

7,856|      5,308  18,689 

74,000    17,000  6G,0«0 

383,4161227,527  565,737 

67,887    24,7J6J  51,910 


441,303, 


252,253 


6:i.964i   34,700 


617,647 
106,793 


'  Inoluding  movement  by  rail  to  Canada. 

It  will  be  seen  by  the  above  that  there  has  >'.  me  into  sight 
during  the  week  196,414  bales,  against  252,353  bales  for  the 
sa'-ne  week  of  1894,  and  that  the  decreasie  in  amount  in  sight 
to-night  as  compared  with  last  year  is  176,344  bales. 
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Wkathkr  Reports  by  Telkoraph.— Advices  to  ib  this 
eTening  by  telegraph  indicate  that  hot  and  dry  weather  has 
been  quite  general  at  the  South  during  the  week,  causing  the 
rapid  opening  of  cotton,  and  enabling  planters  to  make  ex- 
cellent progress  in  gathering  the  crop.  Complaint  is  made 
fnMB  Mme  sections  that  bolls  are  opening  prematurely,  and 
that  tbe  continued  drought  has  resulted  in  a  further  lowering 
of  prospects.  Damage  by  army  worms  is  reported  from  parts 
of  Texas. 

Oaivaton,  Texas. — The  extremely  hot  weather  has  caused 
ooUon  to  open  rapidly,  so  that  pickmg  is  making  excellent 
headway.  It  in  quiie  generally  admitted  that  tbe  crop  is  very 
•bort  and  very  little  hope  of  a  second  growth  is  entertained. 
Reports  of  damage  by  toll  worms  are  not  so  frequent,  but  the 
mmy  worms  are  said  to  be  doing  much  injury .  It  has  rained 
on  flTe  days  during  the  week,  with  rainfall  to  the  extent  of 
tbirty-Sve  hundredths  of  an  inch.  The  thermometer  has  aver- 
•Ked  82,  the  highest  being  87  and  the  lowest  76. 

PaUttine,  Texa*. — We  have  had  no  rain  tbe  past  week.  The 
tliennometer  has  averaged  83,  ranging  from  68  to  98. 

BuntsvilU,  r«sr(M.— There  has   oeen  no    rain    during    the 
Tbe  thermoraeter  has  ranged  from  H  to  94,  averaging 


week.    Average 


week. 
81. 

DaiUu,  7«Ru.— It  has  been  dry  all   the 
tiMrmofneter  »i.  huhest  98  and  lowest  66. 

San  AmUmio,  Texat. —  There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  eleven  hundr&ltbs  of  an  inch, 
Tbe  thermometer  lias  areraged  88,  tbe  highest  t>eiog  90  and 
tbe  lowest  68. 

Luling.  Texcu — There  has  been  r  tin  on  two  days  during 
the  week,  tbf  precipitation  being  iweuty-eight  hundredths  of 
an  ioeh.  Toe  thermometer  has  averaged  83,  ranging  from  Ti) 
toM 

Cotumbia.  7ez<u.— Rain  bas  fatk-n  on  one  day  of  the  week, 
tbe  ramfall  rracbing  twenty  eiaht  hundredths  of  an  inch. 
Tbe  ihrrmometer  tae  ranged  from  70  lo  96,  averaging  83, 

Cuero,  rKRU.— We  have  had  ram  on  two  days  of  the  week, 
to  tbeextenl  of  eigbty-fivH  h'in'Irfdth*  of  an  inch.  Average 
thennometrr  78,  highest  IH  It'  <M. 

Brenkam,  Trxat.     It  ban  r  >  »e  day  of  the  week,  the 

rail  fall  leaching  »is  hnndii-tinK  >'i  mi  inch.     Tho  thermoin- 
eUr  has  avrraited  93.  the  highest  brin<  96  and  the  lowest  To 

Belltm,  Tejnot.— There  has  been  only  a  trace  of  rain  during 
the  Meek.  The  Ibermonieter  baa  avcrmged  84,  ranging  from 
Mm  98 

'ort  Worih,  lestos— It  ha<  been  dry  all  of  the  past  week. 
Thr  ibt-roHNneCM'  baa  raoeefl  from  66  To  97,  averaging  83. 

tVMlAerford,  Ttaca*  —We  have  bad  dry  weather  all  of  the 
Vmt  weak.    ATernRe  tbetmomcter  81.  btgbrst  96.  lowest  66. 

Nim  OHeant,  LomMm"  —Tt— r«  >.,..  »...>«  r.,n  on  two  days 
of  the  week,  tbenneipi'  ,  hundredths 

ol  ao  iocb.    The  thcnno 

Shrwtport,  Louimana. — It  haa  raiurU  on  (uur  days  of  the 
w«>k,  (he  >ain)all  be<ag  sixty- free  hundredths  of  an  inch. 
The  thetmom'^r  baa  averace<l  77,  ranging  fr<>m  58  in  90. 

CohtmbuM,  MimimippL  —  Vte  hsve  had  no  ram  during  the 
wc»k  and  ptektac  to  making  very  good  proeress.  Tbe  thfr- 
moneter  baa  ranged  from  9S  to  101.  averaging  X2. 

Lriamd,  Mmlmtppt.—W»  have  bad  no  ram  all  the  we«k. 
^▼eiMe  thermometer  78'4.  highest  SA,  lowest  HH. 

VidUbmrg,  Mlmtmippi.—'XbtTe  bas  been  only  a  trace  of  rain 
dnriac  (be  week,  lite  thermometer  bas  averaged  80,  the 
hMtMt  being  91  and  the  lowest  61 . 

LOtU  Roek,  .arhmuos.— Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  tweoiy-flve  hundredths  of  an  inch. 
The  thermometer  has  averaged  76.  ranging  from  59  to  91 . 

Bttma,  ArkantaM.—Oaaioa  is  mostly  all  open.  Picking  is 
goisf  on,  but  with  cooler  weather  better  progress  wilt  t>e 
madft  It  has  rained  on  one  day  of  tbe  week  to  the  extent  of 
for^  hoodredtba  of  an  iaeh.  Tbe  thermoneter  ha5  rau^'d 
fraaa  08  to  n.  averaging  77. 

MimfkU,  Tnttutier.—i  Vittoo  in  opening  rapidly  and  picking 
iaBanml.  Wo  have  had  light  ram  oo  two  -l-'r^  .-t  '!>.■  wek. 
(he  prrcipitatioa  rcochiog  twenty -seven   h  o'  hm 

ineh,  hot  more  rate  is  desirable.    Average  th  >  ■  r  7T'«. 

U^t  91 -5  and  loweat  S7a. 

JkukvOU,  TinMMaaec— We  have  had  no  rain  during  Hie 
week.  Tbe  thermometer  baa  averaged  78,  tbe  higheit  if  iug 
M  atd  the  towcel  59. 

Momtf/ommif,  Alabama.— T\m  weather  has  been  hoc  nil  the 
week.  The  aiDogbt ooaiiones  and  is  doing  inii<-h  lUmage. 
Cotton  fai  being  plake<1  m.irketcd  and  sold  rapi<ll,v,  bu'  dntiot- 
kss  tbe  crop  b  oat  '  -.    The  thermometer  bas  aver- 

■Ked  ra  and  raoge<l  m  98. 

MobiU,  Alabama.—  lUiu  has  fallen  on  two  day^tof  the  week 
lo  the  tztent  of  tweotv-flvM  hnodredth.t  of  an  ii'k-H.  Picking 
Ii  active  but  tbe  yield  is  disappifioting.  It  i^  n»w  estimated 
that  tbe  out-tnm  will  be  from  forty  to  fifty  per  cent  less  tbsn 
laat  f  rnr.    Tbe  themometer  bas  ranged  from  73  to  91,  aver- 

.  ttahoMia.— Telegram  not  rroetved. 

iltuiitOH,  Florida,— We  have  bad  no  rain  during  the  wi»elc. 
The  IkaiMumatay  bas  averaged  79.  the  highest  being  01  ami 
mm  lowest  49 

0Wmt6iw,  Oeorpfa.— There  haa  been  no  rain  the  past  week. 
Tbe  thenDometer  baa  averaged  Wand  ranged  from  68  to  91. 

Bavamnak,  a«orffta.—  U  has  been  dry  all  the  week.  The 
tharmomeler  haa  range'l  from  70  to  90.  averaging  79. 

Amgmtta,  am>rgia.—Dtj  weather  has  prevailed  all  the  week. 


Average  thermometer  30,  highest  95.  lowest  68. 

Albany,  Georgia.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  79  7,  tbe  highest  being  91  and  the 
lowest  70. 

Charleston,  South  Caroiina.  — We  have  had  no  rain  during 
the  week.  The  thermometer  bas  averaged  80,  ranging  from 
73  to  88. 

Stateburg,  South  Carol  ina.— The  weather  has  been  dry  and 
extremely  hot  during  the  week — bad  for  the  top  crop  of  cot- 
ton. The  thermometer  h  as  ranged  from  70  to  93,  averaging 
81-1. 

Greenwood,  South  Carolina. — The  hot  dry  weather  which 
has  prevailed  the  past  week  has  worked  further  injury  to  late 
crops.  It  is  estimated  that  the  cotton  crop  will  be  not  over 
one-half  of  last  year's  yield.  Average  thermometer  76,  high- 
est 89  and  lowest  64. 

Wilson,  North  Carolina. — ^The  excessive  heat  is  causing 
shedding  and  premature  opening  of  bolls.  It  has  been  dry  aU 
the  week.  The  thermometer  has  averaged  86,  the  highest 
being  98  and  the  lowest  74. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  a 
8  o'clock  September  36.  1895.  and  September  37,  1894. 


4ew  Orleans.... Above  sero of  i^age. 

Heinphl* Above  lero  of  gaoKe. 

WashvlUe .........Almvs  sero  of  gauge. 

ihreveport AlMve  zero  of  gauge. 

VIekabDrK .Above  i«ro  of  gaum. 


»<.  26,  '95. 

Sept.  27,  '94. 

Ptet. 

Ffl. 

46 

41 

OR 

1-4 

1-3 

'0-7 

1-4 

•3-1 

.5-7 

3-1 

*  Beloir  Mro  of  gaaxe. 

IXDiA.  COTTOx  JlovEMK.NT  FROM  ALL  PORTS.— rhe  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
tbe  week  and  year.  bringin<  the  figures  down  to  Sept.  36, 

BOMSiLT   KSOSIPTS   ^yu  4HIPVKXTS  FOB  roDR   TC\BS. 


gMvmtu$  nne*  Hept.  1. 

RtetipU. 

r»ar 

artti 
Mritn. 

OOHtt- 

HtU. 

ToUU. 

OrMi 
BrikUn 

Oonti- 
n*n(. 

Totat 

Wfk. 

Anss 

Asm.  I. 

I48!V 
1094 

1S9S 

i'ojti 
i'.tioo 

i',oi6 

9,000 

5,000      7,000 
1.000     I.'V.O'O 

!    6.0CO 

9.000 
12.000 
IH.i'O'' 

6  000 

11000 
».000 
»  000 
4000 

33.000 
14.000 
23.000 

10.000 

^ooording  to  tbe  toregomg  Bombav  appears  to  show 
an  inerease  compared  with  last  year  in  the  week's  receipts  of 
8.000  bale#  \ad  a  tltcreate  'In  shipments  of  3,000  bales,  and 
tbe  shipments  since  .Sept.  1  show  a  deereoss  of  3,000  bales. 
The  morement  at  Oalcatta,  Madras,  and  other  India  ports  for 
tbe  laat  reported  week  and  ainoe  tbe  1st  of  September,  for  two 
veais.  has  been  aa  follows.  "Other  porta  *  cover  Ceyl 
Tuticorin.  Korraobeeand  Oooonada. 


Cej'lon, 


thtpmu 

ml* /art  As  wss*. 

nan). 

fbMi. 

ersai 
BrUain.^ 

Oonitnsni 

Total. 

Osleoiia— 

>e»H 

l»»4 

Mailra»- 

l«»^ 

tsoi 

All  otbsn- 

1.000 
1.000 

i.'oo 
i'.ooii 

3.C00 
3.0V0 

liooo 

1,000 
1,000 

tooo 

2,000 

1,000 
1,000 

2,000 
4,0UO 

4,000 
3,000 

1,000 
1.000 

2,000 
3,000 

6.000 
6,000 

2,000 
2,000 

4,000 
7,000 

10,000 
9,000 

Total  a»- 

1894 

1894 

3.000 

3,003 
4.000 

5,000 
4,000 

7,000 
8,000 

9,000 
10,000 

16.000 
18,000 

BMpmenlt 
aU  Kurope 
fnm — 

1H95. 

1894. 

1898. 

rA<4 

MSA, 

MlM« 

un.\. 

rAis 

ISM*. 

Bft.  1. 

rAii 

wmA. 

MlM« 

«q><.  1. 

Bonier-  — - 
-aoVIKr  porta. 

'"total 

i         9,000 

5,000,       16.000 

2.0('0|       12  000 
4,000]       18,000 

4,000 

16,000 
15,000 

5.000       35,000 

e,oooi     so.ooo 

4,000 

31,000 

Tbe  above  totaia  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  la  1,00<)  bales  mnrr  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ihipments  since  September  1,  189'),  and  for  the  corresponding 
periods  of  tbe  two  previous  years,  ore  as  follows: 

KPOBTB  TO  SUBOPB  FBOM  ALL  IWDIA. 


\i.aXAMOiUA  Ukcuptb  amd  Mbipmknts.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  ft  Oo. .  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
thp  —^  —  rnte  of  cotton  at  Alexandria,  EKvpt.  The  f  Mowing 
sr  ipts  and  shipments  for  the  past  week  and  for  the 

cor  uir  week  of  the  previoup  two  years. 


atpUmber  ii 

1895. 

1894 

1893. 

Recslpt*  (cADtan*)  ... 
TlUsweek     .. 
8iuM8cpt.l. 

60.00} 
9i.0OO 

19,000 
55,000 

12,000  . 
1S,000 

TKU 

WM*. 

tine  \ 

Stpt.  1.1 

Tki$ 

WM*. 

tine' 

8tpt.  I. 

ThU 

WSSA 

Sept.  1. 

BzporM  (bales)— 
To  l.lverjKX)l    ....... 

To  Cootinentl 

1,000 
2,000 

1.000 
6,000 

3,006 

6.000 
I6.O1IO, 

4,000 
2,000 

6,000 
9,000 

Tot.li   1 

i.ooo'    7.000I 

3,000 

23,00o' 

6,000 

15.000 

•  V  la 

Hi,  Sti  Hales;  ia  1894, 

\  Of  « 

1893,  46  J  traleo.  - 

.X  lu   1 

bales:  In 

574 
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Thi^  statement  shows  tam  ctto  receipts  tor  tao  woo*i  ending 
Sept.  3 ■>  were  80,000  oaatars  aod  the  shipments  to  all  Europe 
3,000  bales. 

Manchestbr  Market.— Our  report  received  by  cable  to  nig  * 
from  Manchesier  states  that  the  market  is  stroni?  for  yarnS 
and  firm  for  shirting?,  in  consequence  of  tie  news  from  Liver- 
pool. We  give  the  priues  for  to-day  below  and  leave  those  for 
previoDs  weeks  of  this  and  last  year  for  comparison : 


Sep 


Ak.23 
"  33 

Sep.  6 
"  13 
"  20 
"  27 


189S. 


„.,     „         8 '4  lbs.  Shirt 

6Z8  yop.  Unas,  common 

TWiSl.  to  finest.. 


Colfn 
Mid. 
Uplds 


a    is.  d      a. 


5'8    «6%  l4  3    we  6 

R        »6''8  li  3>4l»6  6 

eiiB  ne's  \*  s^iae  e 

«il8  «7      4  *    ««  6 

e^ie  OTU  It  S    we  71a 


4 

41 16 

4»sil 

4>« 

49,, 

438 

4lll9 


1894. 


32«  Oop. 
Twist. 


5%    ■»69i« 
5^     »69i« 

5ii,e»6i2 
50s     0638 


SH  Ibi.  Shirt 
ings,  common 
to  finest. 


6is96  6 
6  06  O 
6i3»6 
6i2»6 
6     (t6 


5    96    4>« 


C'ott'n 
Mill. 
Uplds 


32'  i 

313,6 
33»!|. 

321  3 
3'-i3.,a 

39l6 


8ea  Island  Cotton  Movement. — We  have  received  th  s 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (September  2?)  and  since 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1891,  are  as  follows. 


1895. 

1894. 

Slock 

BectiptM  to  Sept,  27. 

week. 

lUnce 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1895. 

1894 

1,607 
195 

2,161 
250 

2,370 
81 

5,090 
123 

2,170 
2il 
139 

4,301 

OharleBton    ..    ....■■>••• 

529 

Florida,  &e 

55  i 

Total 

1,802 

2,411 

2,451 

5,213 

2,560 

5,385 

The  exports  for  the  week  ending  this  evening  reach  a  toi.  1 
of  —  bales,  of  which  —  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwardeJ  lo 
Northern  mills  h»s  been  75  bales  Below  are  the  exports 
for  the  week  and  since  September  1  in  1893  and  1894. 


Kxports 
Jriym— 


Bavannali. . . 
Oharl't'n.&o 
Florida,  Ao. 
New  York.. 

Boston 

Baltimore .. 

Total 


'loial  1894. 


Wee*  Ending  Sept.  27. 


Great   Fr'nce 


Brit'n. 


243 


<te. 


Total. 


3i5 


Since  Sept.  1, 1895. 


Oreat 
Brit'n. 


277 


Fr'nce 
<tc. 


80 


80 


92 


Total. 


81 


81 


369 


Norlh'n  Milts 


We^c 


75 


75 


326 


Sincf 
Sept.l 


175 


175 
747 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  lu 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore,  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  wliet 
actually  exported  from  New  York,  c&c.  The  details  of  the 
ahjpments  of  Sea  Island  cotton  for  the  week  will  be  founn 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Sept.  27  at  Savannah,  for  Floridas,  common, 
9o.;  medium  fine,  12o.;  choice,  ISJ^c. 

Charleston,  Carolinas,  all  nominal. 

UOMPABATIVK  tORT  KEOBIPTS  AHT  UaILY  OROP  MOVEMENT. 

—A.  comparison  of  the  port  mcvoment  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  >n  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  f (  r 
seeing  the  exact  relative  movement  for  the  years  named, 
The  monthly  movements  since  September  1,  1894,  and  in 
previous  years,  have  been  as  follows: 


.  I.... 

2.... 

8.... 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 

la... 

13.... 
14.... 

15... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22... 
23... 
24.... 
25.... 
26.... 
27.... 


Total . 


1895. 

8. 
2,036 
2,930 

971 

4,27t 
3,687 
6,468 

a. 

8,109 
9,191 
7,689 
6,596 
9,486 
11,319 

8 

16,453 
16,015 
15,740 
12,^05 
19,048 
21,753 

8. 
31.239 
25,233 
19,631 
23,786 
27,494 


1894. 


1893. 


301,560 


Percentage  of  total 
portreo'pta  Sep.  2' 


3,168 

8. 
9,254 
6,702 
6,466 

7,418 
9,391 
8.  I 
17,018 
13,264 
14,96o! 
12.209 
22,139 
18,45'j 

8. 
30.425 
27,665 
22,147 
22,640 
27,212 
27,492 

8. 
50,025 
23,179 
30,530 
26,065 


438,418 
05-58 


3,051 
2.880 

8. 
3,992 
4,135 
5,18tf 
5,458 
6,153 
5,491 

8. 

9,580 

10,876 

5,898 

8,442 

13,116 

9,626 

8. 

19,112 

16,868 

15.219 

14.782 

20,242 

19,691 

8. 
35,871 
28,413 
24,81,6 


1^92. 


289,501 


04-84 


1,5£3 

4,358 

5.188 

8. 

11,255 

6,044 

6,407 

8,617 

12,784 

1 1,666 

S 

18,739 
13,058 
11,317 
15,829 
17,185 
14,850 

S 

26,731 
18,109 
18,976 
16,736 
24.926 
18,983 

8. 
29,490 
21,800 


331,635 


06-53 


1891. 

6,898 1 

9,455| 

6,292 

10,346 

12.975 

B. 
21,692 
16.001 
16.119 
17,112 
13,391 
18,602 

8. 
33.411 
29,67  iJ 
19,584 
26,662 
26,118 
28,775 

8. 
54,399 
43,458 
20.814 
30.602 
38,338 
39.029 
8 


545,651 


07-62 


1890. 

16,685 
16,424 
16,798 
13,f46 
16,407 
16,998 

8. 
27.672 
20,026 
10,f27 
21,7»7 
18,957 
25,597 

8. 
36,189 
30.572 
25,123 
27,566 
26.661 
81,832 

8. 
49,495 
34,154 
29,389 
30,669 
35,983 
33,423 


619,881 
08-86 


This  staieiu  lilt  shoATs  thit  the  reonipts  since  Sept.  1  up  to 
to  night  are  now  136,858  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1894  and  12,059  bales  greater  than 
th^-y  were  t.>  the  same  dayof  thi  mouio  in  H93.  We  add  to 
the  cable  the  perceata  r.'s  of  total  port  receipts  which  had 
been  reneive.i  to  September  27  in  naon  of  the  years  named. 

AVERAGES  OF  TEMPERATURE  AND  Kainfall.— As  of  inter- 
est in  connection  with  our  monthly  weather  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  thermometer  and  rainfall  in  May,  June,  July  and  August 
for  six  years,  1890  to  1895.  inclusive. 


Ttermomttet 
Averages, 


N  OAR'LINJI 

I89S      

18K4  (full).. 
IKwa  (KOod) 
1892  (good) 
IBOl  (lull).. 
IS90  (KUOd) 

S<  Cab'lina 

ISBS 

I8l<4(full).. 
1893 (Rood  1 
UW2(>taod) 
IHDUfuli).. 
1890  (good) 

(JKOaOIA. 

IW« 

I8v4  (full). 
188»  (good) 
ISU2  (iiood 
ISMi  (fnlli.. 

1890  (good) 

H'LURIDA. 

iwa .... 
1894  (full).. 
18»3  (good' 
lrt9a(gondi 

1891  (full).. 
1IS90  Caood) 


May. 


Monthly 

Year  Beginning  September  X 

Beceipt*. 

1894. 

1893. 

1892.     1     1891. 

1890. 

1889. 

Bept'iub'r 

518,762 

377,408 

405,355     676,823 

732,236 

661,710 

October.. 

1,622,664 

1,311,269 

1,135,473 

1,532,426 

1,365,231 

1,325,358 

■ovemb'r 

1,607,662 

1,272,776 

1,125,855 

1,376,909 

1,145,416 

1,257,520 

Decemb'r 

1,497,560 

1,239,738 

930,029 

1,215,144 

1,195,063 

1,116,928 

Jannary . 

938,197 

687,028 

436,457 

665,162 

859,979 

700,909 

February 

533,398 

330,504 

291,648 

658,855 

535,273 

410,044 

March.  .. 

532,254 

257,163 

241,750 

376,400 

427,702 

213,697 

April .... 

372,770 

217,600 

202.158 

251,52t 

298,132 

110,053 

May 

158,135 

126,011 

129,905 

192,895 

196,018 

57,362 

June 

61,441 

65,998 

95,682 

101,161 

101,834 

25,191 

July 

22,295 

31,783 

61,525 

49.852 

43,962 

13,715 

August .  . 

16,647 

53,815 

64,138 

51,387 

88,608 

83,110 

Correct' n 

378 

11,699 

14,501 

9,006 

3,696 

556 

Total... 

7,882,163 

5,983,392 

5,124,476 

7,157,542 

6,993,150 

5,876,153 

Pero'tageof  tot.  pori 

receipts  Aug.  31.. 

9980 

99-73 

99-87 

99-95 

99-99 

Correctioi 
Total  por 

00-20 
10000 

00-27 
100  00 

00  13 
100-00 

00  05 
10100 

00-01 

t  receipts. 

100-00 

This  statement  shows  that  up  to  August  31  the  receipts 
at  the  ports  i".  1^^4-9")  were  1,^93,771  Dales  more  than  in 
1893-91  and  2.75r.637  oalew  greater  th'in  in  l»9J-93.  The 
daily  rejjipts  sia  ;e  tis  tst  of  S9pt3mb?r  hive  besn  as  follows: 


Alabama. 

iumb  ..... 
1894  (fullV. 

1893  (good 

1892  (goo  I) 
1S91  (full).. 

1890  (good) 

LonsiANA 

1S95 

1894  (full).. 

1893  (good) 

i8na(gooj) 

1891  (full).. 
1990  (good) 

MISSISSIPPI 

4895 

1894  (full).. 

1893  (good) 
18«i  (gnodl 

1891  (full).. 
189U  (good) 

Arkansas. 

1895 

1894  (full).. 
lSu3(goodi 

1892  (good) 
1891  (full).. 

1890  (good) 
riNNISSES. 

W95  ... 
1894  (full).. 

1893  (good) 
ln9< (good) 

1891  (full).. 
1890  (good, 

TCXAS. 
ISU5 

1894  (full). 
18W(g00JI 
ln92 (good) 

i>^in  (full). 
1S90  (good) 


i. 

94-« 
Mn-2 
88-0 
i-»-B 
88-11 
87-11 

93-2 
91-3 
9J-S 
90-3 
93-8 
87-0 

91-0 
Vl"i 
91-0 
89-8 
89-' 
83- 

R9-8 
91-6 
9i)-0 

WS 
898 
89-B 

91-B 
92-7 
92-8 
89  3 
UOB 
80-9 


41-8    81-8 

3rMi  (i-t-4 
41-9    B't-d 


4fB 

3a-s 

44-3 


b«-3 
«l-3 
»90 


43-4  69-4 

as  71-2 

47-9  7. 

4i-9  70-1 

45-3  tfJ-4 

47-3  71-4 


91-8 
91-s 
91-2 
90-. 
9U-3 


49-4 
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78-8 
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80-3 
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81-K 
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77-4 
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79-4 
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78-1 
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03-8 
92-5 
98-0 
93-8 
93-0 
93-u 

910 
960 
11-0 
951 
930 
9J-9 

97-3 
loo 
9?-8 
95-1 
93-2 
91-8 

97-0 
10  1-5 
9J1 
93-6 
9l-f< 
97- 

97-8 

11)2-0 
98-8 
07  8 
94-ft 
9d-0 

91-3 
«5-8 
96-6 
9>-ii 
9i-5 
97-8 

97-8 

111.3- 
97- 
9  7-0 
99  0 
9  7-5 


6S-4 
59-5 
85- 
61-1 

111-2 
61-6 

86- 

62-4 

89-: 

88-8 

64-5 

86-7 

87-7 
69-0 

88  8 
68-0 
880 
67-u 

68-8 

85-0 

886 

63 

83.5 

Oi-9 

68-3 
6-J-l! 
87-" 
61-8 
83-r 
61-5 

65-0 

89  3 
(vO) 
6t-l 
68-7 
63-1 

82-2 
67  6 
81-8 
6i-0 
58-4 
61-7 

61-3 

Ol-O 
65-1 
83  1 
S60 
OJ-h 

67-1 

61-U 

7il' 

869 

85  1 

68-1 


76-0 

-.6-3 

If 

758 

74-0 

78-8 

79-8 
77-8 
81-6 

7S-9 
77-11 
7831 
) 
81-3 
■7V' 
8J-H 
79- 1, 
78-4 
80-0 

80-8 
79-7 
8i-0 
8l)-l 
80-6 


August. 


92-4  60-8 

9.1-8  59-4 

90-8i  61-0 

94-01  63-4 

92-41  60-8 

90-9  58-8 


80-8 
7B-I- 
85-0 
78-3 
•,8-« 
80J 

81-6 

80-1. 
83-(i 
79-^ 
8Vt) 
81-0 

808 
7H-1 
81-.-- 
79  1 
77-7 
81-1 

788 
78-3 
80-6 
7X8 
78-8 
8J-B 

77- 

76-(i 

BOO 

77  4 

75-2 

79-5 

m-'i 

Kl-8 
8.-' 
8i-3 
81-4 
8i- 


93-2 
94-8 
91-0 
94-7 
93-4 
91-1 

94-6 
97-0 
9i"i 
93-5 
930 
»2-4 


61-4 
630 
83-( 
67-9 
81-4 
800 

67-p 
61-8 
65-5 
88-8 
61-2 
82-0 


94-5    690 
9-3-3    OJ-8 


93-9 
9i-3 
949 
9-^-8 

94-0 

94' 

94-5 

9>-4 
930 
89-8 

99-3 
930 
95-8 
l<4'il 
98-3 
95- 1 

B7-5 
95-4 
98-1 
937 
93-7 
91-7 

95-8 
Wi 
94-3 
98-2 
91-2 
93-3 

91-0 
997 
91-7 
91-8 
94-3 
940 

9V7| 
9. -7, 


98-3 
9  7-1 1 


S9-3 

88-8 
«..-3 
68-0 

66-8 
64-8 
83-5 
04-4 
54-0 
61-2 

68-7 
85-0 
83-8 
88-6 
54-0 
63-3 

610 
»r8 

63  6 


76-6 
74-8 
75-4 
77-4 
78-0 
74-7 

793 
78-2 
78-9 
79-5 
78-3 
76-8 

81-8 
79-S 
78-9 
79-3 

78-8 
77-9 

81-8 
80-8 
807 
70-8 
80-9 
80-0 

88-4 
783 
80-7 
78-5 
79-3 
77-8 

82-7 

79-6 
80-0 
80-9 
78-8 
798 

809 
77-9 
78-2 


62-81  79-0 
53-9  77-0 
53-9    7S-1 


61-8 
68-2 
56-3 
59-7 
8)-0 
600 


7i-4 
77-9 
78-8 
78-8 
78-5 
77-9 


81 -7    77-8 
60-0    74-8 


58-0 
59-8 
84-0 
85-8 


77-7 
75-4 
73-3 
78-1 


ma  H3-n 

8.'-.-.!  7"0 

8:)-5  82  3 

85-i|  8l-l 

5S-0  81-4 

85-3I  81-0 


jy  Till)  woraa-fiiU"  »Qil  '-good"  (olIowiUK  tbe 
msaiisi.uiily  til."  tii<3  .»a:<ro<ato  dOi'  for  the  year 
guuil. 
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The  rainfall  avpra^res  are  as  follows. 
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Wbather  Becokd  fob  Acqcst.— Below  we  give  the  ther- 
aiometer  and  rainfall  record  for  the  month  of  August  and  pre- 
V10X13  months  of  this  year  and  the  two  preceding  years.  The 
figures  are  from  the  records  of  the  Weather  Bureau,  except 
at  points  where  they  have  no  station,  and  at  those  points  they 
are  from  records  kept  by  our  own  agents. 


n*  9tmat» 


rtOto 


tl  eoaii  at  ajtb  la  I»  eeau  al  Ca«  : 
n  (•■■•  al  KbM 


Jon  Bern,  B«oauia,  Ac.— The  marki-t  for  jute  bagging 
haa  been  qulM  dartnit  tho  wt>.-k  uii  ler  ronsar,  bui  the  ciu»«  U 
OriD  at  i^i'.  for  l^  lo..  *'  >«.  vxd  3c.  for  aUndard 

grad**  la  m  j')^bi^g  waj.  !ot»  of  at*ndard  brands 

■I*  quoted   >  -r   1^4  Iha.  r  S  Iba.  and  S'-^c.  for 

t^  Iba.  r.  (I.  York.  <   oo  the  opol  bare 

bwB  tfralt  ia  rrrr  modanialy  oa  lo'  oasia  of  1  j^c.  for  p  ip  r 
qaaliUraad  Ij^e.  for  miiiiiic.    Bigglac  qoality  i«  notnioal  in 

Barmui  Com*  Cbop.— Th«  toUawbtg  noon  oa  the  cot- 
I  in  F-r^nt  «r»a  iuiimI  Iit  ih»  AI.-«andnaQenerai  Pfod- 

'  leoptloa  of  a  few  cool 

oaa  boea  ri<vli«ial  for  ilie 

Mk    Pan  IM**  kaaa  rara  aad  oalj  aartlal.    Tlwy  bava  haea 

9t  ahm  daralloa.  aad  ara  roaaimrad  to  kara  aaaaad  do 

tataa  tava  aM  raayyaaiad  la  Lo«*rlcipi.*xMp<  la  a  faw 

kara  dea*  a*  kara.    IrHnXoa  baa  alw«)  •  iwwa  aa«]r,  and 

av  laMMaM.    Tha  ataalaHaaa  Ba*a  aiMftaao^d  ilartDC  ibe  lut 

■•■iba  Mm  Boai  favor <bla  ataaayfeam  o«adltloD« 


Tlii'r  h«»e 

m  ao<l  tM^Af  dbiiiiil 

lb>l  |i|ilili.«  will 

S  lo  (bo  piaalMioaawlilt'li  liJtTc  not 


MmM*  watai^ IM*  b*la«  alMUt  taa'iUj*earll«rita*u  lint  rear. 
ittawaBaadM  kana  tba  pUaU  ai»  ool  aa  forwanl.    from  ttm 


abovo  It  •III  ba  aana  that  tko  oaadlUoa  of  ibo  otap  ba*  ImprnTMlcaO' 
otdaraMr  dartac  Ibo  laat  t«o  ■— ika.  aad  aUava  M  boplnx  fnr  cod 
>«aalia.pf*vldMl  ibai  atiaoaybarta  laiooaaaa  aaaUaao  to  b«  tmmnb  «. 
la  llMor  Kcrpt  aad  la  Iko  Fvoaa  plrklac  ooaaaBord  Mimr  liiae 
a«o.  It  la  rapufifd  Ibat  ibayrotlaoaaafVpporlWnt  will  tbowaDia- 
«roaoe  at  'rap  Ibia  jraar  of  fiaa  «0  to  W  par  eoat. 


taribadnlllaBa;  Ikay  raappaarcd  Id  Auiiut 
wblok.  hownTKr.  aar  ba  ooanaaaato  I  bj  .the  la- 
r  aaitna  la  mat  dlatttat. 

East  Ixdia  Ckop.— From  ib«  Bombay  Prieta  Current  of 
Angart  90  wM  bava  tha  followinit : 

BMwm  rmlvad  aa  Maadar  aMralag  by  wWa  from  Ibo  ootioa-srow- 
laclMnaia  aka»ai  a  •aaUaaai  aaod  of  late  naaarallf  tiatm  the 
'  la  tko  llaawl  aad  Ooanawattxi  rtrrip*  th>  fail  had 


atoafawaad  fraw  n  t»»it  al  Kbssfsaai  lo  >5  cat  i 

lonar.  aad  at  Oofaravauaa  ibrre  wa«  >  fall  of    : 

waalbar  bad  b^a  taaaaaaMi>  ;     >jeb  an.i  i> 

«iib  tb<raioa«lufcaMla«otf     i  -  rail  in  ili 

bad  baaa  at  Rraaok,  wkaaa  M  >■■  r*(lali;rp<i. 

(aoai  Id  atMo  fril  aad  at  Bbawiiricic-r  S7  OMita.    rh<'  i 

patMt  la  bo  la  Hood  •aaditioa  ibraiKlMHit  Ibo  arra  •! 

•aaaral  dataa  walk    At  OomrawatiM  tka  oatloa  plan  i  ■ 

kavo  I— baa  baWar.  bai  at  Acra  ainrx  rata  would  bar-'  <l   <'  l-hmj.  ;ii>.i 

Bidbolapataifcactala*  w«r«  nuflorlnc  rn>ai  waat  o(  mlii.    Thi*  ujorn- 

taa'aMaCMMwanaMatlT   of  »   ritvnniM»l>nor.  an  ai>'()n>'<-  or  nln 

b»l«t OTMni^ fapanod.     A|i  .nilat;  wa«  r.-ltowlDK  t 

rala  caaitoMM la  baop  f>C  wl>  itaiin.  and  Dtanllri  thi- 

w««a ■■••rlbd'l'**  aa  In^iilD'  '>'>m  IwIdic  n*edrd.    In  "  i 

^dWBOf  aaihiliwa.  bowovar.  lli«  planu  wara  doing  well  and  cf<p  I 

■ ^aad  to  bo  tcood.  ' 
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930  89-0  8S-0 
41-0  40-0  SHC 
89-8    tW-2    65-1 


1.7-0 
63-1 
780 

9*-li 
600 
76-1 


tfP-0 
8-^-1 
799 

97-0 
64-1 
81-0 

9S-0 
55-0 
7J-0 


910 

K2-i' 
77-. 

95-0 
60-0 
78-11 


64-1 
78-0 

95-1' 

56-0 
78-1 

99-0 
4M-0 
7«-6 


96  0 
64-0 

77-0 

950 
51-0 
74-2 


100-0 
530 
7 

9V0 
41-0 
71 

107 
Sfl-0 
79-0 


102-1' 
51-0 
778 

971 
480 
77-0 

99-0 
490 
78-C 

101-0 
48-0 
77-B 

101-11 
44-0 
77-2 


9S-0 
6.3-0 

78-4 

91-0 
HO-0 
78-6 

98-1 
80-0 
78-8 

99-n 
61-0 
7»-4 

98-0 
58-0 
78-0 

970 
80-. 
78-8 


91  0 
S9'( 
78-6 


59-1 
78-1 

95-1 
55-1 
780 

9i-0 
60-0 
77-0 

93-0 
5n-0 
74-P 


39-1 

a«-o 


94-8 
6>'-4 
76-B 


98-1'  88-1 

45-1'  58-0 

74-4  70-9 

99-i'l  91-1 

44-1  bi-ti 

74-0  7*9 


87-  B3-(J 
8V"!  70-0 
75-8    »U-4 

98-0  98-0 
53-11  60-0 
78-0,  7.V9 

f»-i,.  97-0 
82-('  SbO 
8I-7;  78-0 

ini-ii  104-0 
63-0  BO-O 
7H-0,  80-B 

98-0  97-0 
82-0  B5-U 
81-0:  81-0 


91-1'  96-n,  95-0 

r(--5  S2-5  6--!-0 

79-6  7«-8:  7»-l 

97-.  11'  1-olon-O 

hO-11  .54-11  69-A 

79-7  80-0,  SO-6 

97-0  99-  ;  9i*-0 

BO-l'i  720  58-0 

75-0  8I-0I  79-0 


98-01  9r6  lOl-O 
6S-0  4K-0  52-0 
7«  >•    7.V1    78-2 


95-5  98-0 

5-<-B  4?-r' 

77  3  7;-. 

98-0  9S-I1 

60-0  51-( 

78-7  7»'6 


97-1) 
H4-0 
78-0 

980 
49'U 
70-0 


88-0 

72-0 
80-9 

92-0 
6i-0 
78-0 

6«-0 
82' 

98  0 
5»-0 
7'-0 

98-0 
81-0 
fO-U 


July. 


Ih06.  1891.  \S»i 


95-0 
890 

81-0 

951 
84-0 

78-7 

93  0 
850 
79 


32'S 

98-' 
85-11 
80-0 

95-0 
84-0 
790 


1 00-. 
61-11 
7i-0 

99-0 
53-1' 
79-4 

102-1 
5--0 
78-8 

95-0 
80-1! 
7?-3 

10  1-0 

ei-' 

8'J-O 


Hfl'O 
860 
79-3 

9f'0 
Hl-0 
79-3 

960 
810 
77-0 

99-0 
«4-0 
804 

99-0 
58-0 
7V 


95-0 

«"i' 
77-0 

97-0 

Bvn 
7S-0 


1030 
60' 
78-6 

98-0 

58' 

77-9 

105-0 
68-0 
80-U 

108-0 
5S-0 
79-2 

101-0 
64' 
76-0 


65-0 
59-0 
77-u 

99-0 
82  0 

75-4 

91-0 
81-1 
78-5 

91-0 
8i-C 
73-1 


0"-C 
«6-0 

81-ii 

91-1' 

81-8 

97-1 

82-8 

113-' 
86 
80:' 

lt7-0 
88'' 
80-11 

100-11 
87-0 
82-4 


B8- 
8  -0 

97-1 
64- 
80- 

98-1 
65-0 
79-9 

96-0 

6-;-o 

81-K 


81-0 
80-0 


973' 

87";' 

82  1 

95-0 
68-" 
79-1 

98-11 
65-' 
8J-3 


92-0  97-1.  93-11 
88-0  89-"  71-0 
83-2    81-3i  810 


98-0 
68-0 
8  -0 

(■7-0 
72-0 
S»-o 

9't-O 
62-0 

8U-0 

99-0 
711-0 
83-0 


70-0 
3)-H 

102-1 

5VII 
83-5 

102-0 
89-0 
88-0 


100' 
59' 

7H  0 


103-0!  100-0 
63-11  70-" 
81-0    84-u 

i 
....jlOO-o 
....    71" 
...|  8j-7 

101-0  102-11 
82'0  8.-0 
82-0'  88-3 

108-1)  9rf-0 
67-01  72-0 
840    85-2 

102-5,  99-0 
62-0 1  7-2-0 
83-0    81-4 

1M5-0  lii8'3 
83-0  7  -5 
83-u    85-8 

108-0  101-11 
62-0  89-0 
800    86-0 


AUQUtt. 


1895.  1891.  1898. 


93-0 

8 

80-0 

91-0 
6*-0 
78-3 


10-0 
66-0 

82-1 


94  0 
86-0 

78  6 

91-0 
83-" 
78-9 

flS-i 
87-0 
8.-. 

v*-o 
6S-' 

74-8 


950  91- 

8-0  61-0 

80-0  78-0 

1000  95' 

6S-11  8* 

S-2-0  79 


98- 

B3-0 

.798 

91-0 
640 
81*1 


9S-' 
8u- 

75-0 

91- 

911- 
7i-( 


9'.-0  104-" 
61-0    54-0 

78-0    7r 


S.7-0 
8!-0 
79-4 


99-0 

88' 


9-<-0  101-0 
85-0    49- 
79-3    78-5 


95-0  103- 
6-f-  'I  "0" 
i9-.i    7y-i 


93-0 
82-0 
8u-l 

9;-o 

B5-" 
73- 


91-0 
710 

83-. 

9«0 
9>' 

C2-.1 


lOO-O 
85-0 
M-O 

103-0 
B9-. 
84-0 

97-0 
88-1' 
830 


1000 
70-J 
85-u 


101-0    9T-I1!    97-0 
6H-0    61-0     84- 
■'O-4I    HI  a  '   7»'0 


92-0 
8f" 
79-0 

930 
BO-O 
77-7 

95-0 
«0-'i 
79-0 

l'9-O 
56-  1 
19-2 

93-" 
6<-' 
78-0 

95-. I 
81-0 
76-3 


91-1 
80-0 
78-0 


940 
69-  • 
77-8 

93  0 
49-0 
74-8 


9i-. 

59-  ' 
77-0 

95-a 

BO-ii 
78-<» 

8i)-il 
61-0 
80-' 

89-0 
51-0 
74-8 


91-0 
70-11 
Sl-9 


99-  970 
5-1'"  90-0 
19  0    8, 

101-0 
71-" 
8y0 

91-0 
B.-O 
76-0 

98-0  1020 
8j-0  590 
80-0    838 

irO'O 
5--.I 
81-7 

100  n 
5''0 
8i'U 

990 
54'" 
8l!0 


9."" 
70-" 
81-i 


Rain/nlt. 


1'  O-li 
81-0 
78-0 


100-0 
65-0 


950 

5  I'll 
75  2 


Uny. 

June. 

July. 

August. 

BainfaV, 

1b98 

18U4 

ls»3 

^1896. 

18M4 

1893 

1896. 

1894 

18)8 

1895. 

1894 

Vsvs. 

VIKUINIA. 

a?or/ol*c— 

KainfalLlD 

8-6' 

8-47 

«T9 

2-.8V 

8-36 

8-88 

4-«8 

H-Ol 

6-n 

3-58> 

8-45 

5-71 

UavsraiD.. 

14 

11 

11 

15 

8 

8 

>4 

18 

U 

8 

13 

14 

0.  CAa'NA. 

WHImlnjt'fl- 

Ralnfall.lr 

4'«. 

4-f6 

5-0! 

S97 

308 

6-5- 

4-82 

9-08 

4-i!8 

8-62 

4-«a 

8-01 

Davsntin. 

10 

15 

10 

to 

11 

13 

12 

15 

14 

81 

17 

(Tsldoii.- 

Balnfall.lD 

4-13 

41: 

3-21 

8-7^ 

2-<6 

6-6t. 

7-01 

8-97 

5'52 

4-07 

B-711 

9  7'.> 

Days  rain.. 
anarUtter- 

7 

11 

11 

U 

9 

13 

14 

14 

11 

10 

11 

11 

aainfall.iD 

405 

227 

4-2:1 

2'70 

8-68 

5  48 

2-91 

4.99 

4-2: 

4-41 

8-0., 

9  81 

Days  rain.. 

13 

10 

10 

ll! 

11 

18 

a 

12 

9 

11 

13 

15 

Uiilnfall.lr 

3-4B 

751 

5-80 

8-;9 

1-76 

4  16 

7-18 

B-.'-H 

8-7k 

3-99 

6-15 

7-SO 

iJuysraln.. 

18 

15 

18 

9 

7 

11 

1  1» 

18 

9 

18 

12 

111 

Moryallton.— 

1 

1 

KHlnlall.lr 

3-82 

.310 

8-97 

2-64 

8-70 

ri4 

8-OH 

800 

3-99 

2-75 

9-3- 

liHvs  rain 

7 

7 

9 

1      » 

7 

10 

7 

8 

7 

10 

9 

7 

S.CAROL'A 

• 

j 

ijriarleston— 

1 

Rainfall.ii 

5-83 

3-47 

8'3» 

485 

8-8» 

18'6l. 

,  6411 

11-8^ 

4-65 

6-OS 

12-11 

15'.' 3 

Days  rain.. 

13 

2. 

13 

lo 

13 

17 

13 

2? 

12 

13 

-^8 

19 

8tafe^ur(^— 

Balnfall.lu 

4-03 

1-49 

8-91 

4-9 

1-83 

7-87 

j  6-82 

8  72 

348 

4-77 

11-85 

14-29 

Dayn  rain. 

10 

5 

10 

9 

8 

16 

1      8 

15 

11 

12 

18 

10 

Oolumbta.— 

1 

Uaiofall.is 

3-80 

1-6. 

8-7« 

»'59 

2-89 

S-5S 

4-6<l 

5-01 

8-95 

9-57 

5-H5 

8- 94 

Dayn  rain. 

U 

10 

lu 

11 

lo 

14 

10 

18 

11 

15 

12 

V.>, 

Bvtrt/rten— 

1 

Hainlall.in 

,3-22 

2-89 

4-48 

1-88 

8-87 

6-07 

4«4 

6-81 

1-78 

11-40 

,3-110 

6'38 

Days  rain.. 

7 

10 

12 

1      A 

4 

16 

1      8 

IH 

I'l 

14 

10 

13 

Grecrvwood  - 

Raiiifall.in 

8-1'' 

1   1-88 

.... 

8-78 

1T04 

l>ftV"riiin..l    1" 

5 

... 

H 

14 

.... 

QEI0R9IA. 

iwi'tsCa,— 
lUlDtall.ln 
Days  rain.. 

lUanea.— 
(talnfaium 
Days  ralQ.. 

W'lon'ifi.— 
(Ulatall.lD 
Oa's  rain.. 
ttunJnis.— 
ilalntall.lr 
i>Hys  rain. . 

ftrtvth.— 
it»lafaU,ir 
I>avs  rain. 

irLcaii>\. 

flCKifmnilU- 
aalafall.lr 
Days  rain. 

'amp'i.- 
KalnfHll.lt 
Days  rain.. 

litusvUle- 
Kamfall.ir 
Days  rata. 

'OUaVlSMC- 

ttalntaU.li 
Daysrifcia.. 

ALABAaiA 

iontoom'tt,— 
BatnfalF.lr 
Days  rain, 
fobii-i. - 
KAinrall.lo 
O'iv*  rain. 

Sfevjton  - 
Ralntall.tn 
Hays  rain . 

Birmingltam 
Ualnfall.ln 
nays  r,*to.. 

Florence— 
Kalnfall.ln 
l>ays  rain.. 

LOniS'ANA 

veitf  Orleamt- 
ttalnfall.lr 
r)  iVH  niln. 

■(ftr«oepf»rt.— 
Billafall.lr 
Days  rain.. 
irii,  Goteau- 
aUnfall.li 
Dsys  rain.. 
ibertvaiu- 
aainfall.li' 
Oavs  rain. 

Chenevvlle— 
aainfall.iu 
Days  rain.. 

V1I9SI8'PI. 

'yfuin '>»*».— 
Bsinfail.li 
Days  rain. 
tc*e«ft»*ra.— 
ttiiinrall.li 
Days  rain. 

■.elan^— 
liatnfall.lf 
Dicys  rain. 

UarkfuiaU— 
UalnfalMi 
Oavs  rain. 

Brttokavenr- 
Kalnfall.ln 
Days  rain.. 

ffosciusko— 
Kalafall.m 
Days  rain.. 

iraynesboro- 
aalnfalMn 
Days  rain.. 

AiK"^8A3. 

..t'Je  Soclt.- 

aiinfall.li> 

D  ivs  rain.. 

Selena— 
'  ti41ufall.it 
Dayi  rain.. 

«■( '  Sim  h- 
aainfalMn 
Davs  rain 

Oamden— 
Kalnfall.ln 
Days  rain.. 

Comitw— 
Kalntall.tD 
Days  rain.. 

rS.VNBJ'B, 

Vai/iriUs.— 
Kalnrall.iii 
Days  rain.. 

Hsinphis.— 
Kalnfall.ln 
Days  rain.. 

ithwtod — 
Kalnfall.lr 
i>aya  rain.. 

IFier- 
il.klafall.it. 
Days  rain. 

THZAS. 

ioivetton.— 
Balnfall.li 
Days  rain. 
'OlM'tns— 
Kaiafall.iii 
Days  rain. 
•  usnn— 
KalnfalUii 
Days  raln« 

AbiUne.— 
aainfall.ln 
Days  rain.. 

San.i4ntonto. 
Kainf « I.I 
Days  ram.. 

auntstfWIe.— 
Kaiufall.io 
Days  rain.. 

Lotn/ifieu)- 
Ralnfall.in 
Days  ralu.. 

Sfo#oril- 
Kainfall.ln 
Days  r.kin.. 

INDIAV  T. 
kiaiMma— 
Kainfatl.in 

rtnva  -» 


May, 


1886.  1S94.  1893 


3-3« 
13 


8-99 
13 


2-20 
12 


8-95 
8 


4'«2 
11 


2-8" 
20 


710 
IS 


4-S5 
11 


1-80 
19 


5-50 
11 


1-10 
7 


8  50 
8 


7-95 

12 


J-18 

7 


5-61 
11 


1-35 

8 


S'"2 
14  i 


S-4B 
10 


1-49 
6 


3-00 
1 


8-81 
5 


1-41- 
9 


10 


2-68 
10 

1-44 
11 

9-98 
6 

8-27 
6 

8-60 

8 


1-84 
6 


8-74 
5 


8-00 
6 


2-39    0-.' 


4-39 
6 


2-86 
10 


2-M2 
10 


3-71 
18 


5-43 
11 


8-05 
12 


7 


001 
2 


5-13 

10 


11-3- 
IS 


11-1. 
IS 


8-«« 
11 


18-08 
13 


8-09 
13 


8-11 
8 


I34{ 

«    : 


8-82 
11 


4-46 
12 


8-8- 


6-84 
10 


8-88 
10 


n-e 

4 


1-40 
2 


1-77 
18 


2-58 
9 


1-58 

7 


5  70 
13 


1'59 
8 


1-83 
7 


3-85 
5 


6-19 
8 


1-14 
4 


1-24 
7 


2-31 
4 


1-87 
12 


4-58 
12 


S-0- 


S-44 
10 


8-48 

4 


l3-2.i 
14 


168- 
10 


7-81 
18 


7-81 
1 


6-33 

10 


r3i 

14 


13-31 

12 


8  5>i 
9 


4-98 
12 


6-78 


S-3« 
5 


4-74 
11 


9 
7-01 


June. 


1896.  leei- 1893. 


3-98 
12 


4-87 
9 


6-08 
9 


4-32 
11 


4-98 
1'4 


3'99 
1 


6-99 
16 


7-85 
11 


5  70 
11 


10  •« 
16 


3-11 
It 


7-11 
1? 


7-40 
14 


6-76 
14 


8-82 


8-15 
8 


9-25 
14 


4-78 


6'64 
17 


B'Bl 
14 


8-31 
10 


0'70 
3 


6-8» 
II 


8  40 
12 


2-09 
11 


7-61 
13 


10-76 
14 


s-ii 


9-12 
18 


4-93 
12 


9-15 
IB 


4-40 
13 


1-28 
8 


8-49 


1-84 
16 


4-8'2 
5 


6-lfl 
14 


2-flS 
S 


8  02 
10 


0-71 
6 


0-91 

8 


033 
2 


1-72 
4 


8-7'- 
B 


0-38 
4 


0-66 
1 


3-55 
9 


3-60 
8 


8-81 
6 


9-89 
10 


3-09 
7 


8-83 

7 


8-6S 
5 


I-IB 
6 


4-85 
13 


8-50 
14 


6-S9 
11 


6-79 
12 


IO-«9 
1 


3-99 
7 


3-68 
13 


663 
20 


July. 


1896.  1894.  1893 


5-SP 
12 


7-46 

:o 


7-10 

7 


S-'S 
4 


4-4 
12 


4-81 
6 


6-78 

7 


4-78 
10 


6-i'5 
10 


4-62 
1 1 


8-81 
9 


4-74 
10 


5-80 
7 


8  01 
6 


7-54 
8 


1-83 
3 


0-98 
8 


3-«4 
7 


8-60 
6 


4-31 
11 


2-75 
15 


9-n8 
18 


3-07 

8 


6-91 

S 


11-21 
18 


10-88 
20 


4-82 
19 


3-47 
19 


4  63 
12 


4-06 
11 


8-10 
8 


13 


S-81 
8 


9911 
2) 


5-55 
14 


1318 
21 


10-8S 
9 


7-10 
21 


11-56 
24 


618 

82 


14'6'i 
8< 


••.3- 
17 


6.91 
17 


480 
12 


1161 
.1 


6-61 
l3 


4-11 
8 


678 
15 


1-98 
13 


2-48 
17 


4-91 
18 


6-88 
10 


6-37 
9 


4-45 
8 


6-ia 
14 


6-25 
17 


14-99 
18 


4-09 
12 


4-8a 
11 


7-14 
15 


I  6-99 
I    28 


8-67 
10 


3-86 
7 


0-00 
0 


4-83 
7 


1-07 
1 


13i 
3 


5-70 
9 


0-83 
3 


8-71    l-eO     8'94 

6         5  il    1 


2-13 
9 


8-84 
6 


4-54 
1'/ 


4-13 

II 


5-35 
11 


2-84 
19 


8-74 
8 


6-13 
9 


7-87 
8 


8-59 
11 


6-99 
9 

1-6 


6-88 
7 


5-45 

i5 


3-42 
5 


5i!0 
15 


6-38 
12 


8-78 

7 


079 

4 


0-68 
8 


0-50 
9 


3-03 
6 


8-72 
18 


1-5S 
8 


1-56 
18 


18li! 

" 
4-71 

18 

8-17 
6 

1-99 
3 

8-or! 

«  I 

475 

5 

6-15 
7 


332 
7 


sni 

8 


.3-78 
6   I 


2-80 
8 


8-12 
10 


0-73 
9 


4'6u 
11 


3-45 
15 


8-93 

8 


0-09 
1 


0-86 
1 


0-62 
1 


0-98 
1 


0-90 
3 


1-27 
2 


Augwit 


1896.  1894.  1893. 


1-68    8-80 


8-46 
14 


8-^6 
19 


9-89 
14 


5-54 

le 


6-96 
11 


S'54 
16 


8-S8 
17 


4-r6 
18 


3-09 
9 


4  BO 
19 


8-69 
13 


7-39 
.8 


8-  9 
6 


8-88 

8 


1-48 
8 


7-37 
14 


3  77 


8  74 
11 


5-85 

8 


7-39 
16 


3-70 
18 


7-2K 
81 


9-54 
12 


9-81 
10 


7-1" 
80 


5-3? 
30 


8-29 
16 


4-49 
82 


7-07 
16 


10-80 
14 


7-8i 
18 


5-87 
14 


8-49 
9 


8-B3 
12 


4-55 
18 


681 
18 


8-29 

n 


4-91 
11 


8-98 
4 


5-73 
1 


3-12 
5 


8-79 
7 


8-18 
18 


4-07 
18 


13-S7 
81 


4-67 

7 


13-16 
14 


10-08 
19 


3-86 
19 


8-88 
17 


8-85 
16 


5-78 
11 


f83 
7 


3-96 
9 


8-84 
1^ 


17 
3-42 


8-18 
7 


1-40 

7 


061 
8 


3-07 
11 


6-SO 
12 


6-91 
9 


3-74 
1-.: 


3-89 
11 


3'2S 
11 


5-11 
13 


4-51    9-49 

7  ;   19 


0-08    545 
3   ,     13 


5-80 
11 


1-27    8-711 
5   I     U 


1-90    8-88 


0-48 
3 


3-8i 
10 


l' 


8-13 
14 


8-34 
12 


3  18 
6 


4-6S 

18 


B-S» 
10 


8-99 
9 


B-68 
10 


4-11 
11 


3-88 
IS 


8-40 
7 


3-77 
9 


3-68 

4 


8-38 
11 


3-16 
7 


l-3a 
3 


0-95 
S 


192 

8 


0-as 
e 


B-78 

5 


8-00 
6 


608 
11 


8-55 
8 


8-10 
8 


3-36 
8 


0-93 
8 


4-40 
6 


S-81 
6 


3-88 
5 


5-6B 
16 
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3,903 
1.174 
200 
200 
240 
250 
150 
1,200 
400 

7,132 

85 

6.550 

458 

83 


OBIflMO  News. — The  exports  ol  cocton  from  the  Unit'  d 
BtatM  the  past  week,  as  per  latest  mail  returns,  have  read  eJ 
28,035  bale*.  So  far  as  the  Southern  ports  are  concerns  i,  the.e 
ftra  the  tame  exports  reported  by  telegraph  and  published  io 
the  Chkoxiclk  last  Friday.  With  regiutl  to  New  York  we 
Include  the  manifests  of  all  ▼es^els  cleared  up  to  Thursday. 

_  Total  balu. 

m»m    TOKK— To  LlTarpool,  per  itewnars  Servla,  3,938. 
TBiul«.9e3 

TbHoU.  per  st<«iiierlf*rt«llo,  1.174 

ToBtm,  per  aleuner  L*  QMOOKiie,  200 

'  V>  Bremen,  per  •learner  Ems,  300 

To  R'nterdun.  per  ■teaaer  BottenUm,  340 , 

T\>  O  >U>eabarK,  per  Meamer  SloleUa,  350 

TeBareeloaa,per«taainerCataUna,  150 

Ik  Oaaoa,  per  eteamer  Pawnee,  1,200. 

T>  Taalee.  per  ttaamer  Pooabontae,  400 

Www  Omuujm—to  LlTerpool,  per  iteainare  OapeUa.  5,020. 
BoMe,  3.112 

TbBottenlaD,  pei  tteamer  Loanco.  85 — 

■4TAjraAB— To  BareeloDa,  per  eleamer  Oetubre,  6.550 

HoBVOUc— Td  Bambont,  par  sMMMr  Uanaerlere,  458 

Sosnoa— To  LiTerpool.  per  ■twiir  OMtbroman,  93 

Total 22.025 

The  partieolan  of  theae  shipmeati,  arranged  in  oai  usual 

(orsi.  are  as  followcj;^;^ 

anmmt  jedmm  Genoa 

d  Bmm-  *  Oolh-  Bane-    ami 
SulL    Boffr*.    burg,  tnburg.    lotM.  reniet.    Tolal. 
1,174       too       too       490        150    l,tO0      7.717 

......     ......     a     7.217 

.....    ......     ~    6,550    ti.550 

■  •••■•        ■■«•••  %v9         •«••■•        »sa*a«         ••••■«  43S 

Total....   11.118    1.174       2UO       Mi       575    6.700    MOO    23,025 

Below  we  add  the  elearancea  this  week  of  Teasels  carry  )Dg 

Wtton  from  United  States  ports,  bringing  our  data  down  to 

the  kttMt  dates: 

aanMiuw  ■»»  Urerpeet-aopc  91— SMaaOT  West  tadlao,  6,615. 

To  Bnia—    e»pt.l6    ttiaaw  Oraoear.  a.»M. 
New  Oaijt4»»-J>  UT>rpoal-«ept.  91— 9iaaBsr  WaTtfator.  8.734.... 

JoBewilm  Be»t.  »9   WiSMW  rtmUaa,  4.300. 

^  nsiliiiiB   —I*  St-BMMMT  H«lfrae£  W. 
I4iMpsw-Bs|e.  n-BMaasr  fanma,  919. ...Sept.  34— 

*•  Utsrfsrt   a»»l.  19   ■Miiir  Boaaaore,   1,490 

.  SS  -MMaar  DManiera,  9.484. 
■ar  Dnadai 


aava 


Ti  llliww    IMI.  tt    BliiMir  bnadaa.  40a 
Coiaon  fiiiglili  UM  paei  week  have  been  as  follows: 


^- 


tmtur. 


MvM. 


Tu—.      IfMfaM*.    r*wr«. 


Uveryool .• 

*M 

*« 

Oe       aakad.* 

•>■• 

■  -• 

B*fn .....4 

% 

■• 

OaaMrk a 

... 

BVMRMB.   Sftpt-aa.C 

aoaas) 

95) 

Da    Octeber..* 

9SI 

•  >> 

Hasabefn t 

90*9St 

>4 

V      « 

.••■ 

•  •« 

tai 


9»r 


(    20e3),tCl>Z5     90*391    90et6 

■eval.T.Baa>b.4.|  Si»*i«i»«4e)|«  ii««ai|«  >ia«e*tf 
l>a    <r.  aBlL..d.i  H«*H  >>a>**i<  >>e«e*i«"e4*'w 
.4. 
Ai  >9e«st !  •'«•*<«  •«.•>»  •n*»» 


y.Aatw-p.^      i«4 


».« 


I 


■s 

S}l 


....  !   ™. 

2«»35<    30«25< 


»  OMlaaei  per  lao  lb*. 
UrmBPOoi..— B7  oabie  f  roa  UTerpooI  we  bare  the  follow  ng 
ilof  the  week's aales.  stocks.  *c.  at  that  port: 


b 


MM.*. 

■SMS  eftke  weak. baiaa. 

49.000 

Of  wMabazponsra  coo*.... 

4.100 

9.-00' 

96.000 

wSSmSSS^ — 

g.ooo' 

49.0110 

VMalaSoak— BsttaMtad.  ....I 

1.189,000 

1.066,000 

Maltnmadka  weak...... 

19,000 

OfvhIabAaatteaa 

9,000 

ulooo 

<(fX.  13, 

9tpt20 

43.000 

61.000 

3.100 

3,100 

3.300 

900 

M.OOO 

M.ooe 

6.000 

9.000 

49.000 

49,000 

I.14),000 

1.094.000 

i/>ao,ooo 

976.000 

9J000 

8.000 

4.000 

4,000 

19,000 

94.000 

19.000 

30,00C 

Sept.  27. 


The  opening,  highest,  lowest  and  oioeing  prices  of  futures 
at  Liverpool  for  each  day  are  g^iven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Bliddhng  clause,  unless  otherwise 
stated: 

f^r  Tht  prUa  are  given  in  petue  and  S4(*«.  TSa»:  3  63  meant 
3  <i;i-64<l..  and  4  01  meant  4  l-64d. 


September.. 
aept.-0«t... 

Oct.-SOT... . 

NoT.Deo... 

Deo. -Jan.. 

J»n.-F6b.... 

reb.-Moh. 

Meh.-AprU. 

April-Mar-. 

M«r-Jane.. 

Jane-Jalr.. 

Joly-Amr... 


Sat..  Sept.  41 


niott..  Seat.  ttS. 


Op«nlHi«k  iMv.  CI04.  ^Opm\ 


4.  <L 

4  !4  4  M 

1  34  4  tt 

423  133 

t !3  4  31 

<1<  <3t 

4  2S  4  2) 


127 
428 


437 
4t8 

4!0 


4  31  I  4  31 
4  32    «  32 


I  4- 
;424 
,  4  2t 

|4<3 

424  ' 

'425^ 
4  2> 

J428 
t2« 
4  31  . 

,  «32 


d. 
4  24 
4  24 
4  2) 
4  2t 
4  2t 
4» 
4  2) 
4  28 
130 
4  31 
4  32 


1  * 

•1. 

423 

4<4 

4iS 

42t 

423 

433 

488 

433 

43S 

434 

43R 

4U 

49« 

137 

437 

438 

430 

489 

410 

4  81 

481 

4  32 

d. 

4  23 
4tS{ 
433 

421 
4  23 
123; 
43«| 

437  i 
4  24 
4  80 
4  31 


I  dot. 

I  ■*• 

4  24 
4  21 
423 

1  23 
121 
12& 
187 
438 
129 
131 
4  32 


Taee.,  Sept.  24. 


Opm  Hl«k  Low.  aiot. 


d.       <L 

4  28  4  28 

12<<  428 

128  4  28 

12«  128 

121)  129 


130 
4  31 
483 

131 
435 

li7 


180 

4  31 
4  33 
431 
136 
137 


4. 
426 
42« 
425 
4  25 
12« 
4  27 
428 
4  30 
191 
4  33 
134 


d. 

126 

126 

4  25 

425 

426 

427 

129 

130 

131 

4  33 

434 


September.. 

lept.-Oot.. 

OoL-NoT- 

NoT.-Dea... 

Dm. -J  an-.. 

Jan.-rab_.. 

reb.-Meb. 

Moiu-4prl]. 

Apcll-lUr.. 

lUr-Ja&e.. 

Jane.!  air 

Jnljr-Aiis  . . 


Wed.,  Sept.  liS.     Thars.,  Sept.  36.  !     PrI.,  Sept.  'JT. 


0pm  £r<«k  I«w.  Cki. 


d. 
134 
434 

tss 

133 
1*4 

135 

4  37 
4S- 

110 
111 
112 


d. 
414 
434 
434 

434 
115 
4M 

437 
138 

110 
111 

lis 


d. 

131 
174 
133 
484 
434 
185 
1ST 
4»8 
110 
1  II 
4  42 


d. 
4  81 
154 
431 
134 
ISA 
488 
4  87 
138 
410 
tit 
148 


Orm  High  Law.  Clot. 


d. 
187 

13; 

13« 
4  88 

487 
488 
13« 
4  41 
448 
4  18 
145 


d. 

487 
4  37 
488 
188 
487 
488 
188 
111 
112 
113 
145 


d. 

4  81 
184 
484 
434 
485 
4  88 
187 
4  38 
110 
lit 
143 


d. 
1  St 
434 

4  31 
4  SI 
136 
43< 
487 
438 
410 
111 
lit 


<P<n  Biah  iMt.  Clot. 


d. 

110 
440 
139 
139 
440 
142 
418 
414 
416 
11; 
4  48 


d. 
4  41 

414 

413 
113 
145 
116 
447 
4  48 
ISO 
151 
458 


d. 

110 
140 
439 
139 
140 
442 
118 
414 
446 
417 
448 


d. 

4  44 
414 

413 
4  43 
4  15 

446 
417 
4  48 
450 
4  61 
453 


101,000 
2,500 

-^^^ 

10,000 

S*,00« 

1,037,000 

938,0«» 

12.000 

9.000 

66,000 

49,000 


Tholone  of  the  Uvarpool  market  fcr  spots  and  futures  ea<  b 
4«jr  of  Ibe  week  oodtaf  Sept.  37  and  the  daily  closing  prices 


ooctoB.  kBve  besa  aa  foUowe: 


liaMat.  { 

liW  p.  K.( 

llU.Cpr48. 
I 


■atket. 
1:46  p.  a. 


JToarfap. 


4^18 

10.000 
500 


IStlff. 


aliae. 


4ls 

19,000 
1,000 


l-«4«t-«l 

•d*i 


wSHP4afi^ 


AeUTo. 


«I*I8 

I«,000 
3,000 


t.S4«;.«i 


Stroos. 


ntarMTp.'  #Wdap. 


Lerce 
•aitnaM 
Solos. 

4*lti 

90,000 
3,000 


AOtlTO. 


411,, 

15,000 
1,000 


Imt-  at  Hlronii  at 
■amaiiT  'MM«8.e4 
i«4  m^r.     adraaee. 


▼ery 

firm. 


•tasdr 


BREADSTUFF  S. 

Friday,  September  27,  1395. 

A  fairly  large  amount  of  business  hu  baen  transacted  in 
the  market  for  wheat  Hour,  prinoipilly  la  tritii-3  braids,  and 
at  the  clr>8e  holilrri  were  obtaining  an  advance  of  10c.  per 
bbl.  oo  some  grades,  io  *ympathy  with  a  rise  in  grain.  City 
mil's  hav<>  itold  fairly  well  at  an  advance  of  10c.  per  bbl.  Rye 
Hour  has  been  quiet  and  without  change.  Buckwheat  Hour 
has  sold  slowly  and  prices  have  weakened  slightly.  Cjrn  meal 
has  been  in  fair  demand  for  the  choice  grades  at  steady 
prices,  lo^lay  business  io  wheat  Hour  was  checked  by  the 
blither  views  of  holders. 

The  speculative  dealings  in  the  market  for  wheat  futures 
have  continued  moderately  active,  and  prices  have  advanced, 
principally  on  a  demand  to  cover  contracts  from  "shorts," 
who  have  been  tomewbat  anxious  latterly  as  the  market  has 
appeared  to  be  over-sold.  Foreign  advices  have  shown  more 
tone,  and  this  has  also  added  to  the  strength  of  the  market. 
In  the  spot  mirket  shippers  have  been  moderate  buyers  and 
I'l '  "  advanced  with  futures.    The  sales  yesterday  in- 

'  .  3  red  winter  at  D^c.  price  f,  o.  b.  afloat;   No.  1 

>t  I>ec.  price  f.  o,  b.  afloat;  No.  1  hard  spring  at  3@ 
Dec  f.  o.  b.  afloat  for  new  and  8i!^l33c.  over  Dec. 
t  i ;  aliK)  choice  soft  Toledo  to  arrive  at  5c.  over  Dec. 

f.  o.  b.  afloat.  To-day  the  market  was  moderately  active  and 
the  close  was  fractionally  higher  on  buying  b^  "shorts"  to 
cover  contracts.  The  spot  market  was  quiet;  No.  3  red  win- 
ter was  quote<I  at  Dec.  price  f.  o.  b.  afloat  and  No.  1  hard 
spriag  at  3)^c.  over  D.'c,  f .  o.  b.  afloat  for  new  and  2>|C,  over 
Dec.  for  do,  old. 

OAiLr  ci«sua  raicsa  or  ao.  2  aao  wnriBB  wbsat. 

tal.        Von.      Tuet.      Wed.     Thitrt.     Fri. 
fsptember  delivery.. ..0.    61%i       61^4       'i3>s       62^8       64«8       64^ 

Oetober  dellrerr o.    ei^      62>«      63"^      63         647g      65 

Deeember  delivery 0.    *l3>s       64  65%       64^4       66^       66^8 

Mar  deUverv o.    67>«       67%       U9  68*a       70>4       70>« 

Speculation  in  the  market  for  Indian  corn  futures  was 
moderately  active,  and  early  in  the  week  prices  declined  un- 
der selling  for  Western  acoount,  prompted  by  the  favorable 
crop  prospects,  but  subaequently  part  of  the  loss  was  recov- 
ered, in  sympathy  with  tbe  advance  in  wheat.  In  the  spot 
market  there  baa  been  a  fair  demand  from  shippers,  and  as 
supplies  are  somewhat  limited,  prices  have  held  steady. 
The  sales  yesterday  include  I  No.  3  mix<>d  at  39 ;.  delivered 
and  H^c.  over  Oct,  f,  o.  b  afloat;  aUo  No.  3  white  at  2}ia. 
over  Oct.  f.  o.  b.  afloat.  To-day  the  market  was  quiet  bat 
prices  held  steady  with  wheat.  In  the  spot  market  business 
W88  quiet  but  prices  were  steady.  The  sales  included  No.  3 
mixed  at  aST^c.  delivered  ani  21:^0.  over  Oot.  f.  o.  b.  afloat; 
also  yellow  at  Ic.  over  O^t.  in  elevator. 

OAILT  OLOSIHO  PRIOSS  OF  MO.  3  MIXaD  OOEH. 

Sat.  Hon.  Tuet,  Wed.  Tkuri.  Fri: 

Osptemher  dellverr....e.   3H  37««  37%  37^9  37''e  871i 

October  delivery o.    37<a  37>s  373b  37>4  87<>8  87ji 

November  delivery o 369|  ....  36''s  37>4  87^ 

Deeember  delivery o.    35<«  35>4  36  85\        ....  36*4 

May  delivery o.    34^  34^6  35*4  35>s  35%  3Slt 


.^ 
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Oats  for  future  delivery  have  been  quiet,  and  during  the 
flret  half  of  the  week  prices  were  easier,  hut  subsequently 
there  was  an  improvement  in  sympathy  with  the  advance  in 
wheat  and  corn.  In  the  sp  jt  market  business  has  been  quiet 
and  prices  have  weakened,  especially  for  the  white  grades 
which  have  been  more  plentiful,  The  sales  yesterday  in- 
cluded No.  2  white  at  37o,  ia  elevator  and  No.  2  mixed  at  24 ;. 
in  elevator.  To-day  the  market  was  dull  but  steady.  The 
spot  market  was  quiet  and  easier  for  No.  3  white  at  28V^@3To. 
in  elevator;  No.  3  mixed  was  steadier  at  24f:fo.  in  elevator. 

DAILY  OLOSINO  PBIOBB  OF  HO.  2  MIXKD  OATS. 

Sal.       Jfon.      r«e».       Wed.     Thnrt.  Fri. 

September  delivery o.    24 19       23'9       24's       24>8       2138  2439 

October  ilelivecy  o.    24          23^       24          24          2414  24>4 

December  delivery c.    24'«       2l>4       24ia       24>«       24-\  2i\ 

May  delivery 0.    25%       25'«       23^       25\       25%  25% 

Rye  has  sold   slowly   and  prices  have  weakened   slightly. 
Birley  has  been  firm  but  quiet. 
The  following  are  closing  quotations  : 

FlOtTE. 

Patent,  winter $3  25»$3  50 

City  mills  extras 3  85®     .... 

Rye  flour,  «m)erfln6..  2  50'<»  3  00 

BuckwUeat  flour 1909  2  00 

Corn  meal — 

Western,  Ac 2  509  2  55 


Ane 9  bbl.  $2  15« 

Bnpertlne 2  159 

Extra,  N0.2 2  259 

Extra.No.  1 2  50® 

Clears 2  80» 

Straik'hU 3  103 


2  20 
2  35 
2  50 

2  75 

3  10 

335 

Patent,  spring 3  259  3  75       Brandywine. 

[Wheat  flour  in  saoks  sells  at  prices  below  tbose  for  barrels. 

OKADl. 
o.        Corn,  per  bnsli — 
70  West'n  mixed ..    37 

72 

69 

26 

321s 

25 14 

27 


2  60 


Wheat—  0. 

Sprin)?,  per  bash..  65 

Bed  winter  No.  2..  65 

Red  winter..  .»,...  61 

White 66 

Oats— Mixed,  per  bn.  24 

White 25 

No.  2  mixed 2414a 

No.  2  white 26i«a 


tt 


38    « 


No.  2  mixed 37%9 

Western  yellow...    38    9 
Western  White 

Rye- 
Western,  per  bush. 
State  and  Jersey. . 

Barley— Western .... 

State  2-rowed 

State  6-rowed..... 


40 
45 


40 
39% 
40 
40 


48 
50 


'  For  other  tables  aonallv  viven  here  Mee  page  ■'S44. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  September  37,  1895. 

The  dominating  influence  in  the  mirk?t  has  a»ain  been  th"? 
tipward  movement  in  raw  cotton,  but  the  efl  ct  is  much 
more  noticeable  on  sellers  than  on  buyers.  The  general  run 
of  the  latter  show  little  more  anxiety  to  buy  than  they  did  a 
week  ago,  although  there  have  been  some  bids  made  for  con- 
siderable quantities,  particularly  within  the  last  two  days. 
The  reception  given  to  these  has  not  been  encouraging  and 
has  probably  had  something  to  do  with  the  apparent  indiffer^ 
ence  of  the  body  of  the  trade.  Sellers  are  more  disposed  to 
turn  down  than  to  accept  business,  and  this  is  the  most 
prominent  feature  in  connection  with  the  products  of  the 
Southern  mills,  more  of  them  than  ever  being  prac- 
tically out  of  the  market  for  the  time  being.  The 
market  for  coarse  brown  and  colored  cottons  is  fully 
5  per  cent  higher  than  a  week  ago.  and  the  ten- 
dency at  the  close  is  still  upwards.  Wide  goods  have 
also  advatced  from  II4  to  10  per  cent  and  bleached  shirt- 
ings have  a  hardening  appearance.  Thf  re  has  been  no  mate- 
rial change  in  fancy  cotton  fabrics,  such  as  prints  and  ging- 
hams, the  general  demand  tor  which  has  been  moderate.  The 
woolen  and  worsted  goods  departments  have  {ilso  disclosed 
little  alteration  in  actual  conditions,  although  sellers  are 
counting  upon  a  firmer  market  as  a  result  of  the  advance  in 
wool  reported  from  the  London  wool  sales.  A  feature  of  the 
week  was  an  auction  sale  of  silks  on  Wednesday,  when  some 
5,500  pieces  of  plain  and  fancy  silks  were  disposed  of.  The 
sale  was  well  attended,  but  prices  were  very  imgular  and  the 
average  low. 

DoMESTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  September  33  were  9,815 
packages,  valued  at  -416.421,  their  destination  being  to  the 
points  specihed  in  tbe  table  below: 


Wbw  Tobk  to  Sept.  23. 

1896. 

Week. 

53 

39 

209 

3 

■"5 

325 
32 

197 

1,606 

63 

2,532 
2,532 

i»U4 

Week. 

Since  Jan.  1. 

Since  Jan.  1 

Or AAt  Britain.  ......... 

14 

29 

4,663 

3 

1,160 

7.56 

721 

11 

328 

1.490 

340 

3,655 

2,051 
43,606 

3,701 
17,512 

7,031 
12,936 

2,062 

8,593 
44,923 

5,742 

4,489 

2,345 

69,140 

other  European  ............ 

China  ........................ 

India 

5,765 

Arabia. 

17,367 

Airloa 

6,027 

13,288 

Mexico... ..,..,,...-.-. 

1,508 

Central  America... 

0,741 

36,04  6 

Other  Countries 

2,721 

Total 

9,815 

151,812 
19,655 

165,427 

China,  via  Vancouver'.... 

19,198 

Total 

9.815 

171,467 

184,625 

■Prom  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  has 
been  $8,766,704  in  1895  against  $8,576,953  in  1894. 

Numerous  advances  of  IgCtoJ^^'chave  been  reported  in  brown 
Wh^etines,  drills  and  dusks,  and  sellers  are  conservative,  even 
%t  the  enhanced  limits.  The  demand  has  been  quiet  as  a  rule 
although  gome  large   buyers  hive  mide  bids  for  quantities, 


ineffectually  as  a  rule,  and  the  market  still  has  an  upward 
tendency.  Coarse  colored  cottons  are  also  moving  against 
buyers,  even  without  an  important  demand  coming  forwird, 
and  advances  ranging  from  ]^o.  to  J^^c.  are  reported  in  s'>me 
leading  makes  of  denims,  ticks,  cheviots,  checks,  etc.  Wide 
sheetings  have  at  length  responded  to  f-urroundinK  influences, 
and  several  leading  makes  have  been  marked  up  ll>^  to  10  per 
cent.  Business  in  cotton  flannels  and  blankets  has  been 
light,  as  sellers  are  mostly  out  of  the  market.  Kid  finished 
(ambries  are  dull  and  the  recent  advance  to  3JgC.  for  64 
squares  is  hardly  maintained.  Other  linings  are  firm,  with 
moderate  sales  and  occasional  advances  of  }^c.  in  corset 
jeans.  Fancy  calicoes  are  quiet  but  well  sold  and  firm.  Other 
regular  prints  are  in  about  average  request  and  occasionally 
tending  upward.  Dress  ginghams  show  no  improvement, 
selling  slowly,  Staples  are  firm,  with  moderate  sales.  Print 
cloths  close  with  extras  very  firm  at  Sl^-j.  after  em  ill  sales 
earlier  in  the  week  at  slight  concession  therefrom.  Wide 
goods  very  firm;  38J^  inch  64  squares,  43^c.  pt  yard. 


1895. 

atoekof  Print  Olotht—  Sept.  21. 

At  Providence,  64  squares...........  93,000 

At  Pall  River,  64  squares 28,000 

At  Fall  River,  odd  sizes 83,000 


1894. 

Sept.  22. 

84,000 

131,000 ) 

137,0005 


1898. 

Seoi.  28. 
170,00a 
377,000 


Total  stock  (pleoeB) 201,000  3}2,0OO  517,000 

WooLttN  Goods. — The  new  lines  of  dress  goods  for  spring 
have  been  of  chief  interest  in  this  depanment,  and  a  consid- 
erable number  of  orders  have  been  taken  during  the  week  at 
orices  mostly  showing  advances  of  from  5  to  10  per  cent  over 
last  season.  Bright  fabrics,  such  as  moliiir  and  luitre  wool 
eflfects,  predominate.  The  business  done  is  r^^garded  a<  en- 
couraging in  view  of  the  extensive  orders  which  are  reported 
to  have  been  stcured  hy  foreign  mnnufacturers  for  spring 
goods.  The  higher  prices  repjned  fro  n  tlie  Lmdoa  wool 
sales  are  expected  to  further  strengthen  the  market.  The 
manufacturers  of  men's-wear  woolens  and  worsteds  are  also 
hoping  that  these  will  strengthen  the  t  ioe  of  their  market 
and  help  them  to  meet  the  supplementary  demand  for  light- 
weights on  a  fairly  firm  oasis.  The  demand  for  menV-wear 
goods  is,  however,  slill  too  limited  to  admit  of  this  influence 
being  tested.  There  has  been  no  change  in  the  character  of 
business  pas-sing  in  satinets,  cotton-warp  cissimeres,  or  in  the 
general  run  of  overcoatings  and  cloakings.  Carpets  are  Arm, 
as  are  flannels  and  blankets,  with  a  moderate  demand  coming 
forward. 

Foreign  Dry  Goods  — A  number  of  sellers  of  dress  goods 
for  spring  are  practically  out  of  the  market,  having  secured 
all  the  orders  they  can  take  care  of.  The  tone  is  firm  under 
these  oonditiooa  and  the  higher  price  of  wool  and  mohair 
abroad.  Men's-wear  fabrics  also  are  firm.  Silks  are  selling 
fairly  for  spring  at  firm  prices,  as  are  ribbons.  Linens  also 
firm  with  fair  sales.  Seasonable  business  is  featureless. 
Importations  and  Warehouite  Withdrawal)!  of  Drr  Coods- 

The  importations  and  warehouse  withdrawals  of  dry  good» 
at  this  port  for  the  week  ending  S^jptember  36,  and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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•t/itc  akb  City  BEf^niMEWT. 


TERMS    OF    SUBSCRIPTION. 

The  Ixtestors'  Supplemext  will  be  furnished 
without  extra  charge  to  erery  annnal  subscriber  of  the 
Commercial  xsd  FiNAsriAL  Chronicle. 

The  Statb  axd  City  Supplkment  will  also  be  fur- 
nished without  extra  charge  to  eyery  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  fnmisbrd  without  extra  charge  to  every  subscriber 
of  the  CuBoxicLE. 

The  Quotatiox  Scpplemext,  iisned  monthly,  will 
«Iao  be  furnished  without  exfra^charge  to  every  sub- 
•criber  of  the  Chroxiclr. 

TEHM.S  for  the  CnHOKirLB  with  the  four  Supple- 
ment* above  n«med  are  Ten  Dollars  within  the  United 
StatM  and  Twelve  Dollars  in  Europe,  which  in  both 
«■«•  indadea  postage. 

T«nu  •t  Advrrtlslar— (Per  lack  upaee.) 

■•.>^..~.._..~..~  as  M I  TBrae  Moatlu    MS  Mai««)..a3}  00 

Mtk  (ittSMl..   1100    SIzMooUia        (36dmM)..   43  00 

WW   iMta»         IStlaiM)..   MOOl  TwelreMoQUuiSltlDM)..    6R  00 

m*  ahoT*  Mrm*  tor  on*  nioalb  aod  npirmrd  >r»  for  •Madlii*  e«rds. ) 


Vhe  yrp>ae  ol  tkis  %lmi9  and  Cltj  Departaenl 

tt  to  tamiiii  oor  sabaetiben  with  a  weekly  addition  to  and 
eoattaoatfoa  d  tb«  'Stati  akd  Crrr  Supruamrr.  In  other 
w«Ha,  with  tha  a«w  taeta  we  phall  give,  tbe  amplificationa 
I  we  abali  pobiiab,  and  the  municipal  laws  we 
I  in  tba  "  Slala  aad  Qktj  Dapartmeot,"  we  expect 
to  bciac  down  wwklr  the  informatiaa  oonuioed  in  tli« 
SraxB  AJD  Cnr  BtnTUoaar  to  aa  nanr  tba  ooitent  date  aa 
Henee  every  SatMeriber  will  at  all  tiaMa  poaaeM  a 
**  and  fmb  cyclopodia  of  iofonnation  respectini; 
Mttaiciiia]  Debta. 

Arfcaaaaa  atata  Drkt  Laaa  Tkaa  Ecported.— State  Auditor 
C  B.  Mill*  haa  diacoreml  tliai  tbe  debt  of  Arkanaa*  U  Iws 
bjr  101,000  than  It  baa  boen  reported  for  a  ouoiber  of  vears. 
It  ia  ahowa  thai  there  are  1.759  bonda  oulataoding  inatead  of 
I.Mft,aafM*vioaal7  Miimaled.  Tba  total  boadad  debt  of  the 
8ui«.  aa  laat  reported  to  tbe  CnwincLaaaOotober  1,  18M, 
waa  •1,800.000,  and  the  overdue  inlareat  aoMXinted  to  $3,018,- 
On,  aakloc  a  total  State  iadebtedncaa  of  It. 8)8,083.  After 
awkiBR  tha  d^daetioB  noted  above,  tfaaae  tlKurca  are  reduced 
io  $4.<n2,0n.  and  it  i«  reported  that  Mr.  Mnia  ia  oonBdent 
that  a  farther  In rntijal ion  will  abow  that  there  are  at  least 
eixhly  other  booda.  heretofore  included  in  the  bonded  indebt- 
edofwi,  which  have  really  t>Ma  canceled,  thua  dcoreaatoj  the 
debt  probably  aa  macb  more. 

The  preaeni  diaoovevy  ahowa  that  on  2Jovea>ber  13.  1"'  V 
OoadOB  N.   i'eay.  aa  Baceiver.  paid  into  tbe  State  Treii 
Arfcaaaaa  Htatp  Bank  booda  aad  coopoaa  to  the  'i 
$190,706.  which  mim    w*a  (In*  th«i  Ktnte  from  thr 
■tal  E«t«te  Itjnk.    Rmbri'  'Tint  waa  fV).uO0  of 

Slat'    nsDk    bondii.   with  <    Janoarv    1.    \^^, 

amoaoting  lotS^l,0>'>.  which  haa  linoa  been  crrooeouslr  m- 
eloded  in  iliH  trix>rii  of  ntitataodiag  bonded  iodebfilnr-.-^  .r 
IhaSU: 


Brockton,  Msfw. —  Prrposals  will  be  received  until  Septem- 
ber 30,  1895,  by  W.  H.  EniersoD,  City  Treasurer,  for  the  pur- 
chase of  $10,000  of  4  per  cent  registered  fire  beads,  dated 
October  1,  1895.  and  payable  at  the  rate  of  SI.OOO  yearly,  be- 
ginning October  1.  1896.  and  $25,000  of  4  per  cent  coupon 
water  Ixjnd?,  dated  October  1,  1895,  and  payable  October  1, 
1925.  Interest  on  both  loans  will  be  payable  femi-snnually 
on  April  1  and  October  1.  The  water  bonds  are  secured  by 
linking  fund. 

Brooklyn,  N.  Y.— City  Comptroller  Geirge  W.  Palmer  will 
receive  proposals  until  October  7.  ISQ."),  for  81,052,000  of  3}^ 
per  cent  gold  bonda  describe  1  as  follows  : 

LOANS—  Whrn  Due. 

Local  Impbovbmkst  Bokds— 
3><g,  J&J.  SlOO.OOOK.Jan.  1,  1914 

B  u  U'  C  W  ■\  ■  , 

8>»B.  J*J,  «2.^0.000K.Jan.  1.  1825 


AoziLiksr  Sewuks— 
3He,i&J.  •.V).nO0|t..J»n.  1. 192f, 

Wallaboct  Mabkbt— 
3>»K.  JAJ,  »15.OC0g.  Jan.  1, 1925 


LOANS—  TT/i"*  Due. 

OiTv  Hai.i.  Improtkmbnt— 
3>*i:.  JJul.  $95,O00K..Jan.  1,  1920 

McsGUM  op  Art  and  scibscks— 
SHk.  JAJ,$100,0«OK.Jan.  1,  1975 
3%^,  J&J,  100,0')0ff.Jan.  I,  1926 
3>tar.  JikT.     D'i.OOOtr.Jao.  l,  1927 

Watkh-Work^ — 
3Hg,  JAJ,  •250,OOOg.JaD.  1, 1925 

The  bonds  will  be  free  and  exempt  from  all  taxation  except 
for  State  purposes.  Payment  of  purchase  money  is  to  be 
made  Octob»-r  10,  1895,  at  which  time  the  bonds  will  be  dated. 
Proposals  must  state  the  price  offered  an  1  the  description  of 
tioods  deeired. 

Cartbaire,  Ohio.— Proposals  will  be  received  until  Oct.  7  bv 
I/ewis  Hall,  Village  Clerk,  for  the  purchase  of  $3,597  88  of  S 
|)er  cent  Lockland  Avenue  improvement  bonds.  The  securi- 
ties will  be  dated  Oct.  7,  1805,  interest  will  be  pavable  anno- 
ally.  and  the  principal  will  mature  at  the  rate  of  $860  yearly 
in  from  one  to  nine  years,  and  $357  88  in  ten  years,  both  prin- 
cipal and  interect  to  be  payable  at  the  Oerman  National  Bank, 
Cincinnati,  Ohio. 

Glcem.  III.— Propoeala  will  be  received  until  to-day  br 
Nelson  Halgren,  Clerk  of  the  town  of  Cicero,  Austin,  III.,  for 
tbe  purctiate  of  $102,411  93  of  4  per  cent  20-year  railroad-aid 
bonds.  Intereet  will  be  payable  aemi-annaally,  both  principal 
and  interest  to  be  eolleoted  and  paid  by  the  State  Auditor. 

Oaraaaa,  Mich.— An  election  held  September  31,  on  issuing 
$30,000  of  water-works  bonda  reeulted  in  the  defeat  of  tbe 
proposition  by  a  majority  of  7  votes. 

DarllBftOB.  Wla.— An  election  held  Sept.  84  on  isaning 
$4,000  of  additional  water  bonds  resulted  in  favor  of  the 
proposition  by  a  vote  of  197  to  87. 

Delphoa,  Uhio,— Water-works  bonda  to  the  amount  of 
$75,000  have  been  voted. 

Dickens  Cooaty,  Texas.— Proposals  will  be  received  by  J. 
D.  Harkey  for  the  porcbaaa  of  $3,000  of  6  per  cent  road  and 
bridge  bonds  of  Dickens  County,  dated  May  16,  1894. 

BasthanptoB,  Maaa.'— Bonds  of  this  town  for  about  $36,500 
have  bten  autboriaed  for  variuus  purpoaes. 

Braaston,  Ohio.— Prop-waU  will  be  recalveii  until  Ost.  10. 
1895.  by  Wm.  H.  Krapp,  VilUge  Clerk,  for  the  purchase  of 
$3,510  10  of  6  per  cent  sewer  bonds.  The  securities  are  dated 
Sept.  12.  1«85,  interejit  will  Ije  payable  semi-annually,  and  the 
(■rincipal        '        .  in   annual  inatalmenf  in  from  one  to 

ten  year-  'il   and   interest  to  lie  payable  at  the 

Atla«  Nali'iiui  i>  kiiit,  v.iocinoati,  O. 

Everett.  Mase.— On  .Sept.  20.  1885.  the  oitv  of  Everett  sold 

$3->,000of  '  — It  sewer  bomdu  to  E.  H.  Rollins  &  Sm*  at 

106  20  an  interest  from  July  1,  1895.    The  securities 

are  datr<l .  '!>3.  interest  will  ba  pavable  semi-annually 

on  January  I   sod  July  1  at  the  Winthrop  National   Bank. 
B^ton.  and  the  princi|ial  wilt  mature  July  1, 1033.  The  loan  is 

'  >ir«d   by  sinkiog  funds.    Six  bids  were  received  for  the 

.'I.  as  follows : 

nui. 

tc  Co «_ 10«-78 

V  Co « IM'33    , 

i kldaOo 105-53 


I 


iskSitf  N«C«llia(IOBS.— We  havf  f>- 
Wiead  tkronsh  the  waek  the  fbUowinc  notieaa  of  bones 
r«eaatly  nr«otiated  aad  hood*  offered  aad  to  be  otTereo  Ui 
aal* 

Allerbeay.  Pa.— Th*  Ciiv  Comptroller  haa  been  auihoriz'd 
to  adrertiae  for  bids  on  $850,000  of  original  water  extension 
bonds. 

An  ofdinanee  anthnrixing  the  isauance  of  $4D0,000  of  water- 
SAtaaaliiW  bond*  voted  m\  the  I  tat  sprinc  election  was  laid  over 
faroaanonth. 

■ataaad,  Iowa.- Bonds  nf  th  :  ality  will  he  imued 

to  eoBrtraet  waier-work<  at  an  •  ist  of  $6,000. 

■laffUB.  Okl*.— A  vote  will  be  Ukvn  October  21  on  issuing 
ftT.OOOof  watcr-woiki  bonds. 

Baataa.  Maaa,— It  i<  reported  that  j$300,000  more  of  the 
$l/M)0,Ono  teaporary  loan  recently  offered  for  sale  have  been 
dbpoard  of  at  3-47.*>  per  cent.  Five  hundred  thousand  dollars 
of  the  oertillcatcs  were  previooaly  awarded  to  tbe  New  Eog- 
laad  TVuat  Coouaay  at  tbe  same  rate.  The  loan  is  dated  Sep  - 
lenber  30.  18$$.  and  payable  November  2, 1880. 


»  o. 

•  tun  A  3oIlil  . 


106-796 
106'2» 


•  Franklia,  Ky.— A  vote  taken  August  20  on  issuing  $32,000 
ofw^r-works  bnnds  resulted  io  favor  of  the  proposition. 
T.  n.  Farline,  Ciiv  Clerk,  writes  the  Chronicle  that  it  ha.s 
aiaaa  been  dcterniiapd.  however,  that  an  election  should  not 
liave  been  held  at  that  time,  and  the  question  will  probably 
have  to  be  submitted  to  a  vote  of  the  people  again. 

Fuxboro,  Xaaa.— It  is  reported  that  4  ]>er  cent  bonds  to 
the  amount  of  $10,000,  averaging  3>^  years,  have  been  sold 
on  about  a  3  7  per  cent  basis. 

Ualllpolis.  Ohio.— On  Sept.  19,  1805,  this  city  sold  $7,.500  of 
5  per  cent  5  20-year  redemption  bonds  to  the  Ohio  Valley 
Bank  of  Qallipolis  for  $7..585, 

(illoncester  Conaty.  N.  J.— Road  bonda  of  this  county  to 
the  amount  of  $20,00(9  have  been  nuthoriK'>d. 

Grant  City,  Xo.— Water-works  bonds  of  this  city  to  the 
amount  of  $5,000  have  been  voted. 

Urore  City.  Minn.— An  election  held  September  16  on  issu- 
ing $5,000  of  water-works  bonds  resulted  in  favor  of  tbe 
proposition. 

Harmoay  Hrove,  Georgia.— It  is  reported  that  school  bonds 
of  this  municipality  have  recently  been  sold  at  102J^. 

Hatlleld,  Mass. — Tbe  people  of  this  town  have  voted  to 
construct  water-works  at  an  estimated  cost  of  $30,000,  for 
which  purpose  bonds  will  probably  be  issued. 
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Hector.  MlnD.— Water-works  bonds  of  this  village  to  the 
amount  of  $7,000  were  voted  September  17. 

HonKton,  Texas,— A.  S.  Richardson,  City  Secretary,  reports 
to  the  Chronicle  that  an  election  held  September  21  on  issumg 
$500,000  of  bonds  for  street  improvement,  bridRe  and  sewer 
purposee,  resulted  in  the  defeat  of  the  proposition. 

Independence,  Mo.— A  vot-i  will  be  taken  October  15  on 
issuing  $50,000  of  bonds  for  a  system  of  sewerage. 

JachBonTille,  Fla.— Bonds  to  the  amount  of  $168,000  have 
been  authorized  by  the  Council  for  extending  sewers. 

Jnnlata,  Pa.— The  people  of  this  municipality  will  vote  in 
November  on  issuing  $25,000  of  water-works  bond^f. 

Lancaster,  Pa.— Proposals  will  be  received  until  October  4, 
1895,  by  Eawin  S.  Smeltz,  Mayor,  for  the  purchase  of  $120,- 
000  of  4  per  cent  judgment  bonds.  The  securities  will  be 
dated  October  1,  1895,  interest  will  be  payable  semi-anrually 
at  the  City  Treasurer's  office,  and  the  principal  will  mature  Oc- 
tober 1,  1925,  with  an  option  of  call  after  October  1, 1915.  The 
bonds  will  be  exempt  from  taxation.  The  city's  bonded  debt, 
includinK  this  issue,  is  $1  184,958;  sinking  fund,  $474,458;  net 
debt,  $660,500.  The  city  has  no  floating  debt.  The  assessed 
valuation  for  1895  is  $14,250,000;  estimated  actual  valuation, 
$25,000,000;  city  tax  rate  (per  $1,000),  $9.  The  population, 
according  to  local  figures,  is  40,000.  The  question  of  issuing 
$100,000  of  bonds  for  ihe  purpose  of  establishing  a  garbage 
crematory  will  be  voted  on  at  the  next  general  election. 

Le  Snenr  Connty,  Minn.— The  people  of  this  county  will 
erect  a  court-houce  at  an  estimated  cost  of  $40,000,  for  which 
purpose  bonds  will  probably  be  issued. 

Mansfield.  Ohio.— Proposals  will  be  received  until  Oct.  28, 
1895,  by  F.  M.  Remy,  City  Clerk,  for  the  purchase  of  $20,000  of 
5  per  cent  water- works  bonds.  Interest  will  be  payable  semi- 
annually on  April  23  and  October  23,  and  the  principal  will 
mature  at  the  rate  of  $1,000  yearly  from  October  23,  1896,  to 
Octol)er  28,  1915,  both  principal  and  interest  to  be  payable  at 
the  office  of  the  City  Treasurer. 

Massachnsetts-^tate  Treasurer  E.  V.  Shaw  reports  to  the 
Chronicle  that  on  Sept.  25  $5,000,000  of  3%  per  cent  "Met- 
ropolitan Water  Loan"  bonds  were  awarded  to  Messrs.  E.  H. 
Gav  &  Co.  at  110-67.  The  securities  will  be  dated  July  1, 
1895,  inteiest  will  be  payable  semi-annually  on  Jan.  land 
July  1,  and  the  principal  will  mature  July  1,  1935.  Both 
interest  and  principal  will  be  payable  in  gold  coin  or  its  equiv- 
alent. No  further  issue  of  the  Metropolitan  water  li  an  will 
be  made  for  at  least  six  months.  A  list  of  the  bids  received 
for  the  loan  is  given  below. 


J.  P.  Morgan  &  Co.,  Blake  Bros.  &  Co.  and  Hirvey  Fisk  &r 
Sons,  on  their  joint  bid  o'  SlOO-3177  for  the  entire  loan.  The 
bonds  are  described  as  follows: 

LOANS-  When  Due. 

8*NITARY  IMPEOVBMBNTSCUOOI. 

HOD8E  Bonds - 


LOANS—  TTk«n  Diu. 

C0J»80I,IDATKD  BTOCK  - 

3»r,MAN,$l,87fi,18132.N'T.l,19  0 


3k,M&N,$.150,700i5 N'v.1,1914 

Dock  Bonds— 
3g,M*[I,  $500.0001?.  .Nov.  1,  1925 

POLICK  Departmbnt  Bond.h— 
3g,  M*N,«549  65g..  .Nov.  1,  1925 


3fl.  M&S.  $-i4.9W  84.NOV.  1,  1914 
Sciiooi,  IIODBB  Bonds - 

Sir.  M4S,$183,198  89.Nov.  1, 1914 
Water  .M*in  Stock— 

3li,  MAN.  *2.i0.00i)g    Nov.  1, 1914 

The  securities  are  exempt  from  city  and  county  tax  but  not 
from  State  taxation. 
We  give  below  a  complete  list  of  the  bids  received. 

Price 
Bidder.  Olaai  of  .Stock.  Amount.    j)ct-|100. 

Geo.  C.  Ainsworth—  .„_^ „  ^^ 

CoMOl.  stock,  water  main  stock  of  19U »2o0.000  00 

do        do       ofl9Utol925 150.00000 

R.  L.  Day  &  Co.— 

Consol.  stock,  sanit'T  Imp't  school-h.  bonds.  1914. .       ,84.959  81 

do       do      school-house  bonds  of  1914 18»,li«M» 

do       do      ofl9U ,4S2-T2?22 

do       do      ofl920 l-??S'Jfii?5 

do        do      dock  bonds  of  1925 ^""■^'^ 

do       do      Police  Department  bonds  of  1925..  549  85 

do       do      water  main  stock  of  1914 

Richard  M.  Hoe,  trustee—  „,„  „^  „ 

Consol.  stock  of  any  class ^o.ooooo 

Eonntze  Bros.—  ai^nnnnn 

Consol.  stock  of  any  class .wu.uuu  uu 

Blake  Bros.  A  Co.  and  Harvey  Pisk  *  Sons- 

ConsoLstock  ofl920 

do       do      of  1914 „ 

do       do      school-house  bonds  of  1914 

do        do       sanlt'y  imp.  BChool-h.  bonds  of  1914 
do        do       Police  Department  bonds  of  1925.. 

do        do       duck  bonds  of  1925 

do        do      water  main  sti>ck  of  1914. 

The  CommlBsiouers  of  the  Sinking  I-^iiid— 

Consol.  stock  for  the  Jerome  Ave.  approach  to 

bridKe  over  the  Harlem  River  at  155tn  st..  1920.. 

Consol.  stock  for  const.  &  imp  (if  parkways  of  1914 

do        do     school-house  bonds  of  1914 

do        do     sanit'y  Imp't  schO(il-h.  bonds iiflOU 
do        do      Police  Department  bonds  of  1925... 
Morgan  4  Co..  Blake  Bros.  &  Co.  and  Harvey  Flsk  &  Sons- 
Consol.  stock  of  1914, 1920, 1925  (whole  or  none). 


1,876,181  32 
450,700  00 
183,198  89 
84.959  84 
549  65 
500.000  00 
250,000  00 


100-626 
100-737 

100-27 
100-27 
100-07 
10007 
100-41 
100-41 
100-27 

100-737 

100-01 

100-06 

loooe 

100-08 
100-08 
100-08 
100-OS 
100-06 


18132 
700  00 
198  89 
959  84 
649  65 


100-00 
100-00 
100-00 
100-00 
100-00 


J.  P. 


3,345,589  70    1003177 


Amount. 

E.  H.  Gay&Co  $5,000,000 

Lee,  HiggiuBon  <t  Co.  and  Kuhn,  Loeb  &  Co.       '  """  """ 


BUI. 
110-67 
109  812 
110-50 
109  5-1 
109-91 
109-16 
109'01 
109-50 
109-19 


5,000,000 
1 ,000.000 
<<  "  "  ••  "         ..     1,000,000 

M  "  ■<  "  "         ..     1,000,000 

"  "  "  "  "         ..    1,000.000 

"  "  "  "  "         ..     1,000,000 

Brewster,  Cobb  &  Estabrook 5,000,000 

Blair  <fe  Co  and  Speyer  &  Co.,  New  York 5,000,000 

Blake  Bros.  &  to.,  Harvey  Fisk  A  Son  and  ,„„,„,„ 

J.  P.  Morgan  &  Co 5,000,000       1091877 

New  York  Lire  Insurance  Co .5,000.000       108-.595 

J.  W.  Seligjnan  &  Co 5,000,000        108-5947 

R.T.Wlleon&ro 5."00.000        107-10 

Kidder,  Peabody  &Co 500,000       l>0-57 

••  "       500,000        109-47 

«  <•  "  500,000       109-07 

•<  <•  '< 500,000       108-27 

<•  "  "       ['.'..... 500,000       108-07 

«  <<  "  500,000        107-77 

••  ••  <<       500,000       107-57 

..  .•  <•  500,000       107-27 

•<  •<  «       ■"■■     500,000       106-87 

<<  .<  .<        ■  500.000       106-.!7 

E.  H.  Rollins  A  Sons  ..I".".'.'."!..'.! 2,000,000       109-592 

Joieph  E.  Gavin,  Baffalo 500,000       111SS9 

Geo.  H.  Smith,  New  York 5,000       100-521 

Messrs.  E.  H.  Gay  &  Co.  are  advertising  the  securities 
elsewhere  in  this  department  of  the  Chronicle. 

Middletonn,  Ind.— The  people  of  Middletown  have  voted 
to  construct  water-works  at  an  estimated  cost  of  $15,000,  for 
which  purpose  bonds  will  probably  be  issued. 

Kewburyport,  Mass.— A  list  of  the  bids  received  on  Sppt. 
18  for  the  purchase  of  $13,000  of  armory  bonds  is  as  follows. 

Bid. 

E.  H.  RoUlne  *  Sods.  Boston,  for  1  per  cent  bonds 101-06 

Blake  Bros.  A  Co..  Boston,  for  4  per  oent  bonds 10o-6fi5 

B.  L.  Day  &  Co.,  Boston,  for  4  per  cent  bonds 1'  0-317 

E.  H.  Gay  A  Co,,  Boston,  for  4  per  oent  bonds 100-83 

The  Institution  for  Savings,  Newburyport,  bid  for  $13,000 
on  a  3^  per  cent  basis,  and  Jere  McDonald,  Newburyport, 
bid  for  $4,000  on  a  33^  per  cent  basis. 

Four  thousand  dollars  of  the  amount  were  awarded  to  Jere 
McDonald  on  a  31^  per  cent  basis,  and  arrangements  were 
afterward  made  wiih  the  Institution  for  S^vimss,  Newbury- 
port, to  take  the  remaining  $9,000  on  a  3%  per  cent  basis. 

Interest  on  the  securities  is  payable  semi-annually  in  Maroli 
and  September,  aiid  the  principal  will  mature  at  the  rate  of 
$2,000  yearly  from  September  1,  1896,  to  September  1,  1900, 
inclusive,  and  $3,000  on  September  1,  1901. 

New  P»>yne8Tllle,  Minn.— A.  T.  Watson,  Village  Recorder, 
will  receive  proposals  until  October  15  for  the  purchase  of 
$5,000  of  water- woiks  bonds.  The  loan  will  bear  interest  at 
the  rate  of  6  per  cent  and  run  20  years. 

New  York  City.— On  September  24th  Comptroller  Filch  re- 
ceived twenty-two  responses  to  his  advertisement  for  pro- 
Sosals  for  $8,345,589  70  of  3  per  cent  gold  bonds  of  the  city  of 
few  York.      The  securities  have  been  awarded  to  Messrs. 


I.  G.  Cohen— 

Consol.  stock  of  1914 

do       do      do       

Geo.  H.  Smith-  _        ^ 

Consol.  stock  for  const,  and  imp't  of  parkways  or 

1914  (or  any  of  19148) 

Ashbel  P.  Pitch,  trustee—  ,  ^    ^^_. 

Consol.  stock  for  Jerome  Ave.  approach  to  bridge 

over  Harlem  Klver  at  165th  st.  of  1920 

Consol.  stock,  school-house  bonds  of  1914 

Traders'  Fire  Lloyds  of  New  York— 

Consol.  stock  of  1925 

do        do     of  1920 

(or    60,000  of  consol.  stock  of  1914  at  100-10) 
Hamilton  Fire  Ins.  Co.— 

Consol.  stock  of  any  class 

P.  Whlte- 

Consol.  stock,  water  main  stock  of  1914 

(or  dock  bonds  of  11>25) 
R.M.  Cornell—  ^         „., 

Consol.  stock  of  longest  term  (dock  bonds  prer  d) 
do  do  ■  do 

do  do  do 

do  do  do 

do  do  do 

Wllliamion  4  Co.—    „         ^  ....... no, 

Consol.  stock.  Police  Department  bonds  of  1925. . . 

A.  Galot-  ^  , 

Consol.  stock  for  repaving  streets  and  avenues  of 

1920  (or  any  other  Issuej 


5,000  00 
5,000  00 


100-00 
100-26 


6,000  00    100-189 


18132 
19889 


25.000  00 
26,000  00 


26,000  00 
6.600  00 


100,000  00 
50,000  00 
50,000  00 
50,000  00 
60,000  00 


100-60 
100-60 


100-30 
lCO-20 


100-00 
100-10 


100-05 
100-25 
100-60 
101-00 
10110 


549  65    10500 


6,000  00    10007 


Total  Of  bids »11,2»1,788  66 

Niagara  Falls,  N.  Y.— Bridge  bonds  of  this  city  to  the 
amount  of  $9,000  were  recently  voted. 

Norwood.  Ohio.— Proposals  will  be  received  until  Oct.  4, 
1895.  by  W.  E.  Wichgar,  Village  Clerk,  for  the  purchase  of 
$80,000  of  5  per  cent  electric-light  bonds.  The  securities  will 
be  dated  Oct.  1,  1895,  interest  will  be  payable  semi-annually, 
and  the  principal  will  mature  at  the  rate  of  $1,000  yearly  from 
Oct.  1, 1897,  to  Oct.  1, 1926. 

Njacb,  N.  Y.— A  vote  recently  taken  on  issuing  $100,000  of 
water-works  bonds  resulted  in  favor  of  the  proposition. 

Oakley,  Kan8.—W.  L  Camo.City  Clerk,  will  receive  pro- 
posals for  the  purchase  of  $7,000  of  water-works  bonds,  the 
securities  to  bear  interest  at  the  rate  of  7  per  cent. 

Oconomowoe,  Wig.— A  vote  taken  September  17  on  issuing 
bonds  for  water-works  resulted  in  the  defeat  of  the  propo- 
sition. 

FalneSTille.  Ohio.— A  vote  taken  Sept.  17  on  issuing  $1 25,00» 
of  water  works  bonds  resulted  in  favor  of  the  proposition. 

Philadelphia,  Pa.— The  Finance  Committee  of  the  Phila- 
drlpbia  Common  Council  has  decided  to  report  favorably  on 
an  ordinance  creating  a  temporary  loan  of  $1,200,000. 

Port  Townsend  School  District  No.  1,  Wash.— Six  per 
cent  10-20  year  nonds  of  this  district  to  the  amount  of  $3i,000 
have  recently  been  awarded  to  Farson,  Leach  &  Co.,  for  $35,- 
100.    Five  bids  in  all  «  ere  received. 

RaleUh.  N.  C.-The  citizens  of  R»leigh  will  vote  at  the 
election  in  November  on  issuing  $50,000  of  street  improve- 
ment bonds. 

Sharon,  Pa.— The  people  of  Sharon  voted  September  19 
in  favor  of  issuing  $21,000  of  bonds  to  puchase  the  plant  of 
the  Sharon  Water  Company. 

Springfield,  ."Wrss.- Proposals  will  be  received  until  Oct.  2, 
1895  by  E.  T.  Tiflft,  City  Treasurer,  for  the  purchase  of  $35,000 
of  4  per  cent  registered  school-house  bonds.  The  securities 
will  be  dated  October  1.1895,  interest  will  be  payable  semi- 
annually in  Aoril  and  O  ;tober,  and  the  pnncipal  will  mature 
Octobpr  1  1915,  both  principal  and  interest  to  be  payable  in 
gold  coin  at  the  office  of  the  City  Treasurer. 

St  Lonls,  Mo.— St.  Louis  gold  bonds  to  the  amount  of  $975,- 
000  bearing'  3-65  per  cent  interest,  have  been  admitted  to  the 
New  York  Stock  Exchwge   list  this  week.    The  securities 
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were  solJ  by  the  city  on  April  '^i  to  Messrs.  Kuhn,  Loeb  & 
Cow.  1 1  New  York,  at  $1,031  50  per  bond  flat,  or  about  108 
afUr  (Jeductinf;  accrued  interest.  This  is  a  higher  price  than 
the  city  had  ever  otitained  for  its  hoods  before.  Thf  securi- 
ties are  to  be  dated  May  1.  1895.  interest  will  be  payable  s-mi- 
annually  on  Mar  1  and  November  1  at  the  National  Bank  of 
Commerce,  New  York,  and  the  principal  will  mature  Hay  1, 
lOl.-i. 

Sjraeue.  N.  T.— PropoaaU  will  be  received  until  Septem- 
ber 80,  1895,  by  E.  F.  Allen,  City  Treasurer,  for  the  purchase 
of  tSOO.OOO  of  8^  per  cent  water-works  bonds.  The  securi- 
ties will  be  dated  October  1.  1A95.  interest  will  be  payable 
•emi-annually  in  Jantiary  and  July  at  the  office  of  the  Metro- 
politan Trost  Company,  New  York,  and  the  principal  will 
mature  July  1,  1930.  The  bonds  will  be  paid  for  and  deliv- 
ered at  the  office  of  the  Metropolitan  Trust  Company. 

Thenas,  N.  T.— This  municipality  will  construct  water- 
works at  an  estimated  co4t  of  |19,300,  for  which  purpose 
bonds  will  probably  l>e  iasoed. 

Tolly.  N.  T.— Watei^works  bonds  of  this  village  to  the 
amount  of  (10,000  have  been  voted. 

ITIIllBaaUc,  C*nB.— An  official  list  of  the  bids  received  on 
September  19,  for  the  purchase  of  $100,000  of  4  per  cent  cou- 
pon bonds,  is  given  below. 

Bid. 

Osiiii—  iiMliieii  rsiiiiiiiiiiiii  fill    nim  York Ios-47 

M.  D. ■>!■«<  *  CO..  Hsw  York I03'3U 

C  B.  WUto  *  Oo  .  Vew  York lus-oiv 

>.  a.  Oar  *  Co.,  Bostoe 102-73 

O.  A.  r»raald  A  Co..  Boston ...^ 102-67 

B.  H.  Balllaa  ASoas,  Boalaa „ ^ 102-62)' 

Caakaaa.  rtshar  A  Ob.,  aoelaa. loQ-.^e? 

OWti.  PoBlsea  A  Prior.  Boslaa ^ lo-i-47 

B.L.Da}AOo..  Bosloa „ 102-417 

Baawall*  Kvoiitt,  Sew  York 102-375 

Waller  StaatoB  A  Co..  Hew  Vo(k ^ 10'J-3ft 

DiSM  SavlBCa  Bank.  SToi  wish.  Ooaa 103-27 

Aetaa  Life  loaoraoee  Oo,  Hartford.  Ooiui I0'i-I75 

Iforwieb  HaTlaga  Ooetetr.  Norwich. Coon  .........  102  03 

Btrcoc  WjkMAOo.,  Row  York  .........101-025 

Wkaaa  A  St-klosioaor,  Wcw  York  101-55 

Wladkaa  Xatioaal  Bank.  Wliliinanile,  conn lui-4ie<i 

a.  C.  Warasa  AOa.  RowHavM.OoBa 101-33 

Winfamfavliis  Ia»>ltat>oa.  WUllmantlo lOl- 

Tba  ■ceontiM  were  awarded  to  the  German  A 'nerican  lo- 
▼cetmeal  Company  of  New  York.  The  Ibau  is  to  be  dated 
October  1,  1886,  interest  will  be  payable  semi-annuallv  on 
April  1  and  October  I,  and  ibe  principal  will  mature  Octo- 
ber 1,  1923,  with  an  option  of  call  after  October  1,  1910. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  muaiuipal  debts  received   since  , 
the  last  publication  of  our  State  and  City  Supplement 
Some  uf  tbt^se  reports  are  wholly  new  and  others  cov^r  items 
of  informaiiou  additional  to  those  given  iu  the  Sdpplsment 
and  of  interest  to  investors. 

Exeter,  N.  H. — The  following  statement  has  been  taken 
from  a  special  report  to  the  Cbroniclb  from  E.  S.  Tbyng, 
Town  Treasurer. 

Exeter  is  in  Rockingham  County. 

Bonded  debt  Feb.  1.5,  '95 . 
Town  has  no  water  debt. 

FloatlnK  debt 

Total  debt  Feb.  15.  '93. .       93,700 
Tax  valuation,  real 2,175,870 


$!)0,00<>  I  Tax  valuation,  personal.  $808,825 

Total  valuation  1--^!).-) 3.044,095 

3,700    Assessment  ubont  '^  actuul  value. 

Total  tax  (i)er  $1.000) $17-00 

Population  in  1890  was 4,284 


The  iMinds  all  bear  interest  at  the  rate  of  4  per  cent,  and  are  issued 
tor  street  improvement,  library  and  refunding  purposes.  They  are  all 
held  br  loeAl  Investors. 

TAX  FREE-— The  town's  bonds  are  exempt  from  taxation  if  owned 
by  r.  sidentx. 

Old  Town,  Me. — Herbert  Gray,  Mayor;  A.  Otis  Woodman, 
City  Clerk.  Below  is  a  statement  of  the  indebtedness,  etc.,  of 
Old  Town,  which  has  been  taken  from  the  city's  annual  re- 
port. 

Old  Town  is  in  Penobscot  County. 
95. 


Houded  debt  Mar.  1,  '95.    $;i!i,'.<.50 

FloHtiui!  del«t 21..MI3 

Total  debt  M  »  r.  1,1 895. .       « 1 .453 
Tax  valiuition,  real l,04*i,387 


Tax  rnhiatinn,  jiorsonal.  $104,364 

Total  valuation  1894 1,170,651 

Population  in  lsi>0  was 5,312 

Population  in  1880  was 3,395 


Pola  TownBhip,  Mo. — This  statement  regarding  the  indebt- 
edneas,  tfc,  of  Polk  Township  has  been  taken  from  a  apecia 
report  to  the  Chronicle. 

Polk  Township  is  in  Cass  County. 


LOANS-  ""*«»  Due. 

RAII.IIo  U>  .\ID  BOXPS— 

!i«.  Jan..  $-.J.«O0. . . .     Jan.  1.1918 
ToUl  debt  8.-|.t.  15. 'HS..     $.52,000 


I  Tax  valuation  1894 $524,000 

Assessment  is  'a  actual  value. 
Population  In  1890  was 1,267 

I  Populanon  in  1880  was 1,499 


OPTIONAL-— Thirteen  thonsand  dollars  of  the  township's  bonds  are 
sul^eot  to  call  each  year  on  January  1, 1898,  1903  and  1908. 

INTEREST  >>  payable  at  the  Franklin  Bank,  St.  Louis,  Mo. 


ifiDtx  TO  ST^TC  ^tiB  CITY  mf^vwttjir. 


la  ths  fonewlBic  lades  i«lsrea«aa  are  Klvaa  ky  volome  (v.)  and  page  (p.|  to  every  Item  regarding  Bute,  rity,  town  or  county  Bnanoes  whlek 
feas  keen  pakUalMd  la  tfea  OMBoncui  ilaae  tka  Isaoaoee  of  the  last  State  axo  Crrv  sopPLanKirr,  Ai-aiL  13. 1895<  ~ 

Itams  ta  tto  eanent  MHBbar  aia  aat  noted  In  tae  Index. 
FWMtee  types  refer  to  latost  reports  of  total  debt,  aasetwd  ralaatton  Ao. 
Tkls  ladaa  will  be  poMlakad  la  tke  Stats  axo  Cmr  Ucr  ABTunrr  of  tka  Obbo!«icui  on  the  last  Saturday  of  each  month 
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OLp.  484,  .527 

Hennepin.  Ill vTai.p,  3.i9 

Hennepin  I-...,  Minn V.  60,  p.  M8 

Henniker.  N  H V.  60.  p.  722,  8"8 

Henry  Co..  .Mo V.  81,  p.  250 

Hibblns.  .Minn V.  80.  p.  10.-4 

HiBhlands,  Col V.  «0,  p,  7vS.i.  808 

HlBbtstown,  N.J V.  OO.  p.  894,  v4o 

HillstiorouKll,  N.  H V.  80,  p.  8(J8 

Hlllsboroneh  Co.,  N.H.V.  61.  p.  12J,  2.50 


Harrisburg,  Pa., 
Ha'rison  Co.,  O,. 
Hartford,  v  onn.. 

Harvard,  ^eb — . 
Havensville.  Kan 


Hinsdale.  N.  H V.  00,  p.  970 

Holcate,  O V.  61.  p.  384 

Holland.  Mich V.  8i ,  p.  808.  B-O 

llollls.  Me  V.(!o.p,848 

llilyoke.  .Mass V.  60,  p.  1115 

Homer.  Mich V.61,  p.  3il  ' 

Homestead,  Pa.,  ; 

V.  60,  p.  1115;  V.  «l,p.  U8 
Uomeilsville.  N.  Y., 

V.  80,  n.  «40, 1115;  V.  61,  p  87  I 
Houston.  Tex.V.  01,  p.  121,250,381,627  I 
Hudson,  N.  y.,  ' 

V.  80,  p.  1181;  V.  61,  p.  37,  161,  til 

Hull.  Mass V.  60,  p.  1071 

Hunilioldi,  Tenn. V.  CI,  p.  164 

llunrliitrton.  Ind V.  rl.  p.  •*.>;{ 

Hyde  Park.  Mass V.  «o,  p.  879,  722 

I  rtaho  Co.,  Ida V,  61,  p.  .527 

Idaho  Spriufcs,  Col V.  6<i.  p.  72i 

mil  ols  Drainage  I)l8t8...V.  80,j).  Iii5 

Independence,  Kan V.  61.  p.  81 

Indiana V.tO,  p.  «79,72i,  ;00 

Indianapolis,  Ind V.  80,  p.  8"8 

Ilonton,  O V.Ol,  p.  211,438 

Ironwood  Fractional  School 
District  No.  1.  Mich., 

V.  00.  p.  894 :  V.  81,  p.  37 

Island  Co.,  Wash V.  01.  p.  4'».'J 

Itasea  >  o.,  Minn V.  *il,  p.  293 

Ithaca,  N.Y.V.80.  p.  8iS;  V.  81,  p.  81.181 

I  ackson,  Mich.  V.  61,  p.  37,  8l,  212,  .^bfl 
'I  ackson.  Tenn.V.60,  p.  l-i^i.  940.  HHil 

.laeksonvllle.  Fla V.  t,l,  p.  1-4 

Jamaica,  N.  Y,V.  to,  p.  ;80:  V.  61,  p.  81 

Jamestown.  N.  Y V.  81,  p.  293 

J.isp.r.  Ind  V.Ol.  p.  81 

.li'lTe  son  Co. .Tex.    V.  61,  p.  iWf 

JolTeraon  Co..  Wasb V.  61,  p.  48.1 

Johnson,  Vt V.  61,  p  S7 

Juneau.  Wis V.  80.  p.  818.  940 


Kane  Co.  School  Dlst., 
ansas 

Kansas  CltY.  Mo., 

V.  80,  p.  894;  V.  81, 
Kasson,  Minn., 

V.8d,  i>,  ni.'i;  V.SI, 

Kaufman  •  'o.,  Tex 

Kentlandilnd 

Kenton.  O 

Kern  Co..  I'ltl 

Key  West.  Fla V. 

Kins;  Co.,  Wash 

Kings  Co,.  N.  Y. 
V.  rtO.  p.  72.3,  8f  8.  940,  9' 
V.  81,  p.  81,  184,489. 
Kingston,  N.C  V. 


II1.V.80,  p.1'40 
V.  81,  p. -40.3 

p.  80,  210,  381 

o.37.1fi  1,184 
V.OO.  p.  7-.«.'» 
..V.  81.  p  627 
:v.  60,  p.  1071 
V.rO,  p.  7«3 
HO.  p.  761'.  -48 
V.  61,  p.  48.I 


Klng.ston,  N.  Y V.  60,  p.  780 

Kissimee,  Fla. V.ei,  p.  S7 

Kittitas  Co.  Wash V,61,  p.  441 

Knox  Co..  Ind...  V.OO,  p.  723;  V.  61,  p. 
■130 

KnoxCo.,Tenn V.  80,  u.  818 

KuoxTllle.  Tenn V.  01,  p.  »4 

Laconis,  N.  H., 
i^.80,|).  1074,111-1.  11  Ml 

;  La  Cnjsse.  Wis. . . .  V.  oO,  p.  723,  c48,  1071 

'  La  Grange.  Inil V.  00,  p.  7  46 

La.c  Ann.  Mich    V.  BO;  p.  848 

Lake  City.  Minn V.(i0.p.894 

I.akeCo.  8.  U..V.60,p.894;  Vol. p.  37 

Lake  Forest.  Ill V.  Bl    p.  215 

Lancaster  Co..  .Neb...V.»u,  p.  7-.t«,  7i  0 

l,anca»i«r.  Pa        V.  Bl,  p.  293 

Lancaster,  Wis V.8i,p.iei 

I  I..anoaster  Co.,  S.  C V.  00,  p.  I  «74 

:  Lansing,  Mich...  V.OO,  p.  1071;  V.0l,p.37 

,  Laramie,  Wyo V.  61,  p.  121 

Laurel.  Md.  ...V.OO.  p.  1161;  V.81.  p. 
2i-8,  381 

Laurens,  N.  Y V.  60,  p.  10;l,  U15 

Lawrence,  Masj* V.  60,  p.  8:11 

I.«wronce  Co.,  Ill V.  61,  p.  84 

Lawrence  Co.,  Ind V.  01,  p.  139 

Lawrencevllle.  Ill V.  61.  p.  130 

Lebanon,  (» V.  31.  p.  2ot',  381 

Lenox,  .'i£ich..V.60.p.  723;  V.61.  p. 339 

Lo  Sueur.  Minn V.Ol,  p.  381 

l.ewls,Ia V.61,p.8. 

Lewis  Co.,  Wash V.  61,  p.  485 

Lewiatu..,  *ji"h., 

V.  00.  p.  1U5 ;  V.  81,  p.  131 
Lewiston  S.  D.  No.  1.  Mont.V.  61.  p.  184 
Lewis  &  Clark  i  o.,  Mont. 

V.  6«),  p  1025.  1071 

;  Lexington,  Mass V.6i.p.  3;19 

'  Lexinston,  .M<i .V.  61,  p.  37 

Liberty,  N.Y V.  OL  p.  ai 

Lillian  Irr.  District  of  Cus- 
ter'o.,  veb V.  ol,  n.  212,250 

Lincoln  Co.,  Wash V.  61,  ij.  .i8.1 

Lincoln  Co.,  W.  \  a. V.  01,  p.  81 

L'jckport,  N.  Y V.60.  p.  8.18 


Logan.  O.V.f'.p.  808, 940;  V.  01,  p.  -Z  1 .1 

Logan  Co.,  W.  Va V.  61,  p.  81.  121 

Logar-sRort.  Ind V.Ol.  p.  4-4,  5-47 


Long  Island  City,  N.  Y V.  81,  p.  31 

Lorain,  N.  Y.  V.  80,  p.  1115;  V.  01,  p.  528 


Lorain,  O    ...V.OO,  p.  :i7.  1»».  I'l.  2li'; 
V.  61,  p.  3-5,  489,  528 
Los  Angeles.  Cal. 

V.  «0,  p.  079,  891, 1071, 1116,  1161 

0,  K25,  1115;     I.,oulsville.  Ky V.61.  p.  li'l,  250 

Louisville,  O .V.Ol.  p.  628 

60,  p.  723.760  '  Lowell.  Mass V.61,  p.  81,  124. 


NEW    LOANS. 


WE  OWN  AND  OFFER 
$5,000,000 

STATE     OF 

MASSACHUSETTS 

Metropolitan  Water  Loan 

40- Year  Gold  3^s, 

DATED  JULY  1,  180.1. 
COUPON  OR  UEGISTERED. 

Price  and  Particulars  on  Application. 

E.  H.  GAY  &  CO., 

131  Devonshire   Street,  Boston. 


BOND  CALL. 


SIOUX    CITY,    IOWA. 

Notice  to  Holders  of  Bonds  of  Sioux 
City,  Iowa. 

NoliceiBherebyKlven  tbRttheCity  of  Sioux  City, 
Iowa,  has  called  for  payment  thefoUowinK-described 
optiooal  lw)U(ls  :— 

City  Improvement  Bonds  issued  on  various  dates 
from  October  Ut,  1886,  to  January  3'  th,  1800. 
J^os.  A— I     to  127  both  inclusive. 
A— 161  to  19  t    ■' 
C-1      to  170    " 
Fands  are  now  on  deimsit  witli  tlie  Chemical  Na- 
tional Bank  for  the  redemption  of  the  above-de- 
scribed  bends,  together  with    interest   tliereon    to 
October  Ist,  1895,  after  which  dateinterestwlll  cease 
to  accrue. 

ABEL  ANDERSON, 
City  Treasurer. 


NEW    LOANS. 


NEW  YORK 

SAVINGS    BANK 

INVESTMENTS. 

City  of  Providence Wold  48 

City  of  Cambridge is 

City  of  .411eglieny,  Pa Reg'd  48 

City  of  Minneapolis 48  and  4i^8 

City  of  Milwaukee 58 

City  of  Louisville os 

City  of  St.  Paul os 

Price  and  Partlcalnr*  on  Application  to 

Blodget,  Merritt  &  Co., 

16  Congress  Street, 
BOSTON. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

1.ISTS  SEKT  UPON  APPLICATION. 


WARRANTS  ^fSl^s^il^E 

COUNTY,  CITV    AND  SCHOOL. 
JNO.  P.  DURR  ic  va.,  Seattle,  Waali. 


NEW  LOANS. 


MUNICIPAL     BONDS 


FOR  INVESTMENT. 


P%KTIVULAK8    UPOM    APP1.ICAT10M.. 


<iCMBBR8  or  THB  NBW  YOBK  AND   BOaTOI»' 
STOCK  BXCHANOBf>. 

OIIAL.BB8  IN    COMMBRCIAl.  PAPBK. 


Blake    Brothers    6c    Co., 

•4H    STATE    STREET,     BOSTON, 
ft     HAMHAU     ST..     NEW     VOK.K. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LIST    SENT    UPON     APPI.IC.\TION. 

MEMBKRS    OF    BOSTON    AND   NEW    YORK 
STOCK  EXCHANGE. 

R.  L.  DAY  &  CO., 

40  WATER  STREET,  BOSTON. 
7   NASSAU    STREET,  NEW    YORK. 


BeNWELL    &    EVERITT, 

Schermerborn  nulldioK,  O  WALiti  ST, 

MUNICIPAL  18SUKS  IN  THB  STATED  OF 

NEAV  YORK  &  NEW  JERSEY 

A  S.'BCIALTV. 
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ijSjffifc** ^•' 

T.6^fi.««lT.«l.| 


Maedn,6a. 


W,p.7tS 

v.HikaaT 
▼.60.p.ns 

T.au.P.7M 

T.«i.ikaiS 


.  V.  (»,  p.  sta. 


r .  to;  B.  «7« 

«M.MO 


pri»7i.tllT:  v.«.».j«« 

'«.  Uwfil.... 

T^er^nHTTii.  m*  T.  •!.  p.  u» 

jkaaMr/Ts v.tLpkST 

ManMl^M.  Mieh V.  atk,  p.  1071 

MMUUMh  Mlna. 

■     ▼.M.pMOsV.ai.p.tM.ill 

^■liain.  o r.ci.p.aMLM8 

Maftoo.  Altt» 

^^      v:<».p.»«l.l«0!  V.«r  ilM 

MactooCto^Tu Y.a».*wfiO 

xoi». „ 

Mar0n'">^**rT- 1) T.  tk 

..  10««!  T.Cl 
JU/-  ■..  V, 


v.a.fL*4> 
v.«i.K«ai 


.  ...V.  6B^  p.  n-".  1-  -i-' ; 

•I,  p.  l*l,l•H.«■^«■tl 


V.M.p. 


,.v. 


Mino^il  Pa 
MitiMnit.  Pk...V.«. 

MeKM*  Boeta.  r& r.«t.^tM 

MndTiiitkPB T.aokB.***.  i«n 

"     ■    BtewllK.ir.T V.el,i,.a« 

T.  ««•   P  9fn  :  r.  81,  p.  Itt  ««» 

lltdfatd.  < 
MM(iO>. 


It.  ^  tt 

i>Ki«n 

II,  ^.  tt0 

.    ltt.M» 


r.«.  p. 


—.■■....  Ca,-^ 

MMAMovn.  Cooo. 

MUae*.  Mbui 

MilM  CUr,  Mont 

MUfonl.  Mioh.. 
T.  00.  p.  UK:  V.6I,&  38,  H3, 1'l.  nz 

MlllBribani.  U V.Ou.  p.  78S,  Ul» 

Milton.  Mu* \'Vaap.wi 

MUwaoknkWto.r.ao.p.ws.iii.  lo-^it 

1118,  IIW:  V.  fll.  p.  !>■>,  ;l>; 

„  lOSS:  *.«,  P.13B 

WsMMto V.  OLp.  4K3 

Ubm>»Hi.H V.«5,'p.ia7i 

MolMfly,  Mo..V.«0,p.  l(mi.V.«.p.38 


.V.  fi.p.  aw.  ss» 

V.«H,  p.  7«0 

V.  «l.  p.  :«B 

v.do.p.ion 


.  «•'.  p.  »■» 

.V.80.P.  IfflTlOTl 


lio«lU«.Ala 

MooMsa.  P> 

Xooru*  Ca„  n*., 

V.  HO.  p.  HON.  WO;  V.  (1,  p.  til 

MaonM  Co..  Wu.. 

V.  ai\p.8t«:  v.m.p  <<; 

MoumrU,  Cal v.oo,  p.  i,  r  : 

v.*. , 

N.J v.ai.p.  - 

UDaCaMOo.  Waah V.u.pSK.     . 

MouvrMao,  Mlqn V.«J.  p.  :.:ii 

■,  *!«-. 

V.«0  p.  lUK;  V.8I,  p.8t« 
McMgniillT.  N.  v.. 

V.«).p.  Ilia:  v.ei,  p.38 

CKk.  U. .  .T.  Ml  p.  »U.  I  ISf 


■1.  Mniiat.  o T.  an.  pi  Tia.  ion 

Moatpallar.  Tt. V.OO  p.  7*3 

Morrfa.  Ill V.(Mi.p.  iu« 

Manwunni.  t«bb V.gi.p.i2i 

MaMd  dlj.  Mo. T.ft<',  pItCI 

iEmb*  fiariuv.  O     T.  «i.  p  ir4.  M  r 

tail 

MouDi  Vtm'Ti.S  Y  V.ail,p.f«'>  Ml: 

"1.  p.  :W.  W6,  «ai 
>i  ..•..v.aiKprV«a 

W  V.*>.^Till 

Munnrvw^To.   I  rnii. . .  V.  aoi  p.  ^fi.  Ml 


wkaa    !«_ri 


Ntt: 


V    m   ,.  701.  K'X 


New  BnuMwtok,  N.  J. . .  V.  80,  g.  1 1 1 » 

New  Comentown.  O V.  90.  p.  7«S 

New  Hampatiln  (AaNnoi  Bun* 
t<»w«»...^Iv.<10.p.e7fl.  V.ai.p.  341 

-New  lUTen,  Conn V.Bu,p.84S 

New  Mexico v.  «.  p.  241 

New  Orle«ns.La V.OO.  p. '48 

Newport,  B.I V.  ao,  p.  788.  808 

Newport.  Vt V.  »1,  pi453 

New{on.Kail V.  ad  p.  10S8 

Newton,  Ma»»...V.ao,  p.  1071;  V^ei^o. 

ma,  ?ii.>s«,  386 

Newton.  N.  H V.«l,p.»M 

.N'ewtown  Un.  Free  8.  D.  No. 

IS  NY v.eo.p.io« 

New  Tort.  N.  T . .  V.  00.  p.  7«,  Mft,  1118. 

New  Tork  SUle. .  V.  «0,  p,  MP,  1083 :  V. 
ai,  P.6S9 
Nez  Petea  Co.  Ida., 

v.00,a,  IU«;  V.ai.p.  123 

r.tfralla.  N.  Y V.  ni.  p.  2."« 

•n.P» V.  60.  p.  743 

.. =,  Mich V.«.i,p*U5 

"      -'  ii1l*ni>(..MaM.V.aO,  p  Ml 

—   Mamt.. 

'  <»■  .p.  118S:  V.  01,  p.  39 
■  -..jl    Dl<- 

V.  «l,  p.  SO' 

'M,  p.  I>>«t.  lllH:  V. 
ai,  p.  428 
I  nd.  Sch. 

V.BI.P.S9I 

leon V.et  p.  30 

>   1 V.  ei,  p.  iM.uo 

■Daa.H.  V..V.ai,p.-itt4 
in V.OO,  p.  Ml, 1071 

>H.p.iai.»'0 

V.  ai>.  p.  805 

i'  W5,  MI.0-0 

v.ai,  PL  isi 

Nnrwood  SUtlun  P> V.  au,  p  MM 

\akland.CBl.  l^i 

/oaU.  I'ta..      » 
Oelwalu.  la 


iptoni  H 


T-  — 


Oranite.N.  J V.B0,p.lU6 

OshkOfh.  Wis V.OO,  p.  723 

OsweRo.  Kan V.BO.  p.gll 

Oliweito  Co..  N.  Y V.60.D.783 

Otter  Tall  Co..  Minn... .V.OO,  p.  1118 
Oxford.  la. ...  V.  81,  p.  2M  ;  V.  81.  p.  529 
Oxford,  O V.ai.p.  MO 

Painted  Piwt.  N.Y.  V  eO,p  1)41.960,1071 
alo  Alto.lal V.  80,  p.  783 

Paaadeoa  fltr  a  U.  Cat., 

V.  80,  p.  1071 :  V.  81,  p.  «2,  213 
Paiwalc,N.  J..V.eo,  p.  i»8.«4»rP4i:  v. 

81.  p.  251,365 

Pater»on,N.  J V.ai.p.  ana 

Pawllnn.N.  V V.  80,  p.  liiil.  1183 

Pella,Ia V.  80,  p.  041.  1110 

Penamok.  N.  H V.  t«).  i..  7'4« 

I-endletonCo.,  W.Va.V.  80.  p.  K».s,  1073 
Podrta.Ul...V.  aii.p.  1072;  V.  01.  p.  125 

Perry,  n.  Y V.ol.  p.  HU,  •J.'t  1.339 

Perth  Amlrar,  N.  J V.8U,  p.  7«3 

Peiewbunt.  N  a.. 

V.  80.  b.  t<OH,gl»,  Ml ;  V.  81.  p.  18« 

Pheli'v  V  V  V.80.P.8W6 

Phil  i V.  aO,p.  »!|r,8M, 

81.  D.  H2.  IS-S  185,  251 

PliH  V.<U.p.SU.«B 

Pliu u» V.OO,  p.  Ilia 

I>li]ua.  O V.  81.  p.  5S» 

Plltsbunt.  Pa.. 

V  ao  p.  8ta.  695,  931.  atU;  V.  81.  p.  80 
PltiaReid.  Maaa..  .V.  81.  p.  251.  2ut.  SiU 

v.«i.p.-w:i 


Ptain  flty.  O 

Plalnfleld.  N.J 

PlalnTlew.  Minn 

Pialnvlew,  N.  V 

PlattcTlllp.  Wli 

I  HIvaunt  Hldse,  Ind. 
"leistint  Kldga.O. .. 


V.  81.  p.  125 
....V.  81.  p.  213 
....V.  lU.p.  125 
....V.61,  p.  3H& 
....V.  0",  p.  7SS 
...V.  8".  p.  10*8 


Pll!    ■ 

P..i: 
P.  1- 


..  .  V    (51,  p   .V> 


V.  '■*.  p 


X-f 


•U,  Ik  U».   V.  lU,  p.  Igl 

V.ai,pi]U3 

r.«l,p.ltl,  M4,I1X 

T.ao.p.iM 


N«w  BrtUm.  Oban-' 

V.M^^  MM.lMa:  V. «l. pi Jtk IB 


JI.V V...i 

Xak. 
.  Mi,lorn:  v.ai.p.  • 
r....T.a^p.r«i ;  n 

SIM, 

*^-^°^.'V.^::;:;:::::;i^:o.., 


Plea»aiil  Twp    O...  .V.OO.  p.  1073.  1183 
Prnt-lmrtnilu  I«Teo 

1"'-'     '  •■  V.80,p.ll84 

V.ai.p.  au,8M 

Vrau,p.84» 

\  .0i>,p.  I07i!  v.ai.p.  39 
.  Ind V.<Mi.p.»«) 

•••riwo,  107S,  Uia,  1181 ;  V. 

V.OO.  p.  lot* 

II V.ai.p.  186 

..la V.00,p.a«O 


^lt!«.  911.  1IC4:  V.81. 


COMCLUOEO  OH  NEXT  PAOC. 


NEW  LOANS 


New   Municipal    Loans 

§90.000  CItr  of  Elmira,  N.  T SH* 

JMMTowB  of  (  ortUadTille,  H.  T.  4« 
lM.tM  litr  of  I'ktenoa,  N.  J. . .  .4S» 

l^ll  vdlnUatera  •!  Ika  ■»•*•  »Bd  Hat  •! 
•Ihwr  k«ada  •■ar«4  aa  ■ppllraitaa. 

Farson,  Leach  &  Co., 

CBICAOO.  t  WAIil.  MT.,  N.  T. 


MUNICIPAL 
BOND    LIST 

OK    APPLICATIOH. 

N.  W.  HARRIS   &  00^ 

aAHKKMa, 
I*  WALLSTKBBT.  IIKW  VOBK. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co,, 

«4  WALL  arSBBT.       .        BBWYMRM. 

W.  J.   Hayes  &  Sons, 

ii«:<iKRK« 

Ooaloff  in  MUNICIPAL  BONOS, 


klaa  araia  it 

'•oaOTiu 

movron.  maml.             m^-->- 

—    "bla. 

7Bi*a««nMa           Slf. 

Mar  Hi 

rjt»ltA 


'Mt 


NEW    LOANS. 


BONDS. 


Ji/uiiiiijitil,  Count;/  and  8tat«  Bonds 

9mr  lavoMara.  Traat  9mm4m  aari  Savlata 
Baaka. 

toM  aaLi  BT 

Rudolph  Kleybolte  &,  Co., 

IIHTKMT.MBilT  BAHKBKH. 

CINCINNATI,  O. 
0*aui1»tlTa   IJua   nailed  aa   Apptleailaa 

September  Investments. 

riiraf  liliaea.i<.  T.,  OaM 4a 

rilf  af  Rraaklra.  X.  T..  W>r4 *•.<•.... 3a 

HcalaarPlaii4aa«l4 Ba 

Htalaar  Uaka Sa 

Vlllase  af  farawail.  N.  T »m 

VlllaaaarWklia  Plalaa.  M.  T 4a 

PAHTKTI.AKS  IPDN  APPIJCATION. 

Whann  &>  Schlesin£er, 

BANKBRtt. 
«    WALL   BTBBBT.    BBlTYOaK. 

W.  N.  Coler  &  Co., 

BA.<«HERS. 

V1UNICIPAL  BONDS 


S4  NASSAU  STRF. FT 

UKUKUIA  MORTGAGE  L0AM8. 

aoUTMSHN  l»AN  AND  TKU8T  COMPAWT  IK 

MA(X)N.  a  A. 

t.  «.  sninn  Rl.l).  I>r«i  H.  M.  BMITB.  tm. 

r.  O.  M'tforiRLD,  Traaaarar. 

Tkta  anaipant  maka.a  apaclaltr  of  bandltna  a  Um 
f  iha  b«.t  flra-yaar  nortaaa    ' 

.      il.  {^tniniaDlty.    boliia  qnlf  l    

kaaipaaaia  tkklina.  waoaa  Mlaet  laa  Mat.    tx>ani 


itad  aMoant  of  the  baat  flra-yaar  nortaaaa  loans 
a»>rdad  by  thl.  <>»iiiiBaDlty.  boliia  Qniy  a 
baaipaaa  la  tkk  Una.  we  oaa  aalaet  Ik*  Mit. 
laaaraa  ky  bsalnaaa  property  Bat  tbt  Inraator  iii 
par  aaM,  laniliun,  aaraa  par  aaat.  Pnaaipal  an 
SuraM  parakia  at  tka  JtankaaU'  BiaSaaaa  K' 
Uoadlmk.  Maw  York.  Cuii«apga«WMkoBiiu4. 


FINANCIAL. 


High-Grade 

CITT,  COCNTV  AND  STATE 

BONDS, 

PA1I.NG  HIGH  RATES  of  INTEREST 

Wa  aaka  a  apaalalty  of  tllck-GUaa  IBaevlUaa 
aaltabla  for  permanant  InraatoMBt. 
naaorlptlTa  llat  on  appUeatton. 

SPRAIN,  DICKINSON  *  CO.,  Bankers, 

10  Wall  Street.  New  York. 
■  DNIC'IPAI.    AND     RAILROAD 

BONDS 

Am*  all  I^acal  Hecarlllea  Baackl  and  Bald. 

NEW   YORK,    BROOKLYN    AND  JER. 
8EY  CITY  BONDS  A  SPECIALTY. 

W.  E.   R.   SMITH, 

IB  BRAAn  HTKRKT.  NKW  VOBK 

HOLMES   &   CO.,^ 

St  Braadway.  Raw  Yark. 
MKMBBIM  or  THB  N.   Y.  VTOCK  RZCHANOB 

B«o«Ta  Aoooanta  and  l>apoalU  of  Klrmfl.  Indl- 
Tldoala.  etc  and  allow  Interowt  on  daily  t>alanco9. 

Bay  aad  aall  for  caali  or  carry  on  mantln  at  loweai 
rnlaa  of  Intaraat  on  tka  New  York.  Pfclladelpkia, 
Boalon  and  Ckloaco  Stock  Bzchancea,  Stooka.  Bonda. 
Grain.  fXiUoa.«ta. 

BRANCH  OPPICB:     HOrPMAN  ROUSB. 


MORTGAGE  LOANS 
TEXAS. 

laiereal  7  Per  Cent  Kei. 

.\o    COMMlJifilON!*    rharwod   borrower   or   lender 
uDtll  iuaiu  hare  proven.aood. 

FR«.\Clii  SMITH  A.  CC ,. 

tfXn  ANTONIU.  tE.VAS. 


AUGUSTUS    FLOYD, 

IIKALBH  IN 

INVESTMENT      SECURITIES, 

3i  PINKHTUKKT,  NEW  YORK. 
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Providence,  R.  I. .  V.  60.  p.  680, 76J,  1072 
—     ■ "  '*  "'■  A.  Col. 


Faeblo  Co.  8.  D.  No.  1. 

Pulaski.  Tenn 

Pulaski  CUT  Va 


V.  61,p.U'> 

,..v.eo,  p.sfo 

....V.61,p.8» 

QuInnT.  Ill V.  60,  p.  1070 
ulncy  Mas. ••  •,v\;„*'- ^i^ 

Quitman,  Ga V.  80,  p.  943 

Ramser  Co..  Minn  V.  60.  p.  808 
amsay  Co.,  N.  D....V.  60,  p.  ^f&.  M* 

Rankin.  I"a V.  HI,  p.  IkS.  2»4. 110 

Reading,  Mass .V.Ol.  p.  H2 

Readsboro.Tt V- ^"Jv-P-JJ^ 

Bemsen,  la V.  60  p.  849.  Wa 

BenoCo..  Kans V*VP-S 

BeynoldsTlUe,  Pa. V.  61,  p..3SB 

Bice  Co..  Kan..    ^;*lj.P- ''SJS 

Bichnionil ,  Mich V .  60.  p.  WO 

RIohmoud,  Va ^  <"*•  P;  l'?„-» 

Blcbmond.  Wis V.  61.  p.  294 

Bichniimd  Co..  N.  Y., 

V,  00,  p.  781,896,  1116;  V.  81.  p.  82 
Blclunond  Hill,  N.  Y. .  V.  61,  p.  262,  3S5 

BlpleyCo.,  Mo X- 2}- "•  1?S 

Btpon.  Wis v,\;^^-  W.S 

Blvenide,  O V.  80.  p.«4a 


S;?SSI;  ^•.v.-v.v.v.-eo;  p!  9^:  iT.S 

Rlveretde  Co.,  Cal v.  60.  p.  ^50 

Boanoke.  Va V.  61,  u.  2o2 


■  i»alem.  Mass if,i,Y-'^^\££l 

Salem,  o ^- *"i,P;.^"?.- i'Ji 

Salem.  1^.  D  ir  ^7' "-oK' 4.« 

Salem.  W.Va ^- *JvPa,'^^  £2 

Saline  Co.,  Mo V.  81.  p.  4«4 

;  ^-V.^f^-.Tfl^-;  V.61.p.82,213,250 

Sandersville.^ia^       ^^^^,  ^,  „^  ^     ,„ 

San  Juan  Co..  Wash Vho".,  H80 

Santa  Anna,  Cal........  ••  V.60  p.«80 

Santa  Barbara  Co..  Cal.. .  V.  80.  p.  7 H4 

Scranton,  Pa ;■  v.i  •v*- ™' P' 

Seattle, S.  D..  .Vo.  1,  Wash..^  ^,,  ^^„., 

Sedalla  ».  D.,  Mo .  .V  «0.  Pu' '|» 

sollerevlUe.  Pa       V.  80.  p.  7.i3,  mm 

Sharp...burg.  Pa ■■■■^    "0.  P-  g 

Shnwnee  C....  Kan ^"Vfll   nite 

Shawnectown.  Ill ^V._6I,  p.lfO 

i  Sherburne.  Miuu.. 

Sheridan,  Wyo 

Sheridanvllle,  Pa.. 
Sierra  Co..  Cal 


.V.  60,  p.  1072 
..V.60,  p.  781 
.V.  «0.  p.  1116 

V.  60,  p.  re4 


Rockdale.  Tex V.61.p.h4 

Rockford.  Mich..  .V.  «1.  p.  ilS,  385.  484 
KockiuKham  Co.,  N.  H.  V.  60  p.  808. 10a7 

Bocklaud  Co.,  N.  Y V.  81,  p  440 

Bockport.  Mass V.  61,  p.  82 

BockvlIIe.  Cimn.. 

V.  80.  p.  1027 ;  V.  81.  p.  2B2.  339 
Kookville  Centre.  N.  Y .  V.  60,  p.  896, 980 
Bockirell  City,  la., 

V.  a  I,  p.  10i7,  1116;  V.  61,  p.  126 

Borne,  N.y..   V.  61,  p.  629 

Roseau  Co..  Minn.. 

V.  60,  p.  1072;  V.  01.  p.  128,  2.52 
Rutland.  Vt. V.  60,  p.  781,  1116 

Saginaw,  Mich V.  81.  p.  82,  253 
t;  Augustine,  Fla V.  60,  p.  866 

8t.  Charles,  Minn., 

V.  60,  p.  808,  89  J  ;  V.  61,  p.  39 

8t.  Clair.  Pa V.  61,  p.  82 

St.  Ignace.  Mich V.  61.  p.  186 

St.  Ignaco,  N.  Y V.  60.  p.  724 

St.  John's,  Mich V.  81,  p.  39.  82,  128 

St.  Louis,  Mo V.80,  p.  781 

St.  IjOuIs  Co.,  Minn ^.  .V.  61,  p.  S4 

St.  Mary's  O V.  6l,  p.  82 

St.  Mary's  I'o.,  Md V.  60,  p.  896 

fit.  Paul,  Minn., 

V.  60,  p.  7J4,  849,  896 ;  V.  81 ,  p.  39,  1 2e 


Silver  nty.  Ind.  8.  D..  la.  ..^V.  80  p  849 

Skaeit  Co.,  Wash V.  81.  p.  4W7 

Sleepy  Eye  Independent  Sch.iol  Uis^ 

trlct  No.  '24.  Minn X'  S}'  P'  SS 

«<>lvnv    N    Y  V.  61,  p.  295 

iomSworth.  N.H V.  61,  p.  385 

Somerrtlle,  »iass„^^  ^  ^^  ^^^   ^  j,  „  | 

South  Bend,  Ind <;-i>.-^^' -v/suh 

!<outh  Dakota  -■■^■^■'^^h,'-},-^ 
South  Olens  Fal  9  N.  Y. . . .  V.  81.  p.  38d 
South  Haven.M.ch  ..;.  „y.60  P.  81 
South  Norwulk, Conn  V.60, p.  1118. 1)64 

ISSifa^Wrs""  "•."•.•.Too,- J.-72V»«l 

PA  a  I.:  Na  1.  Wis...  VkiP-S-lx? 

Soartenburg,  Wis i'  Si'  K'  siS 

Spauldlng  Co., Ga.. . . :• . .^. V.  60.  P.  849 

Spokane,  Wash V.  60,  P^ollj^y 

[  Spokane  Co..  Wash V.8l'  pUsT 

)  Spring  City,  Pa V.  61,  p.  340 

Sprlngaeld,  Mo..  ^^^  ^^„ 

Sprlngfleld.   Neb..'.!^..V.  60,  p.  808  1072 

s!.ringfleld.  O X"  5J.' K' SM 

8tandl-h,  Mich 'v  ^f^i^rBl 

Stanton,  Mich  ^v^An-J?-k 

Stapleton,  N.  Y J'Sn'S'^ai 

Stark  Co.,  O ^^m^^Anr 

Stevens  Co.,  Wash V.  61.  p.  4!Mr 


Stewart  Co..  Ga i7- *'•  PJ2 

StewartvlUe,  Minn V.  60.  p.  i*-6 

Stockton,  N.J y  •  *'•  P-.S; 

St..cktoo,  Pa iY- ".I'J:- *?,^ 

Sturgls,  S.  D. ...  V.  60.  p.  1072. 1164 ;  v\ 
61,  p.    29 

Summervllle,  Oa V.  60,  p.  808 

Sutter  Co..  Cal V  60,  p  8 II 

Syracuse.  N.Y...  V.60,  P.S9n,980;  V 
01,  p.  166,213.  o29 

Tacoma,  Wa«h....V.  60.  p.  678,  11 18 
l.unton,Ma.s....V.«0.^p.76.;J.«J- 

'  Tazewell  Co.,  Ill V.  81 ,  d.  «2 

Tecumseh, S.D  .  No.32.Neb.  V.op  p  9il 
-I'erre  Haute.  Ind. . . .  V.  80.  n  980.  102  ■ 

Texas      V.SO.p.OSI 

Thomasvllle.  Ga V.  60.  p.  701,  9»0 

Thomw.nvllle.  Mich ■}■  60,  p  980 

Tltu«»llle,  P*  "^^  8,9- g   1 1  !S 

Toledo.  O     . .  V.  60,  p.  941 ;  V.  M,  P.  1 26  1 

Topeka.  Kan ^- "i'^Pil"^' 22n 

Trivi»Co.,Tex ,y'"?'P-5??i 

Trenton,  N.J ivij '.J^i ■"•  '"in 

Trigg  Co.,  Ky...  V.  60,  p.  898;  V.6l,p.40  | 

TrlnTty  Oo.,  Cal ^i^l'.P'  *;^,* 

Troy,  It.  Y V.  61,  p.  214 

Turner.  Ill V.  81,  p.  530 


TurtleCreek,  Pa.. ...V.  60,  p.  724,  1118; 
V.  61,  p.  166.  440 

ITnlon.Mo y,-5?'P'?|l 

UpshurCo.,  Tex  ■vX '"■oK- 1?2 

Utlca,N.   Y V.  81.  p.  85,  126 

Valley  Co.,  Neb Z-SS-P-i^JS 
alparalso.  Ind V.  60.  p  J -iK 

Vancouver.  Wash V.  61.  p.  205,  484 

Ventura,  Cal v/i^^-  PoV5 

Ventura  Co.,  Cal V.  80,  p.  943 

Waco,  Tex.V.  81,  p.  84;  V.81,  p  1 85 
alia  Walla  Co., -frash.V  81  p.  487 
Waller  Co..  Tex V.  61,  p.  262 

^»'P°'*-*""V.80.p.911;V.61.p.310 

^■""""•'^."^SVp.  1027;  V.Ol.  p.  165 

Wapakoneta,  O V.  60  p.  896  980 

Wapello  Co,  la v.80,  p.  1074 

Warren,  III ^'^^aA"' '"lil*? 

Warren,  Mass V,   SxP-'Jo. 

Warren,  O Y;  ?£•  P' ISJ 

Warsaw,  N.Y -J- S?"  P"  ?S2 

Washington Y,'  2f '  P'  52? 

Washington,   Ha V.  61,  p.  165  • 

Washington  Co.,  Me -J^-J}-  P^Vo 

Washington  Oo.,  Miss .....  V.  80,  p.  943 

Waterbury,  Conn V.  61,  n  40,  126 

Waterbury,  Vt V.  61,  p.  385,,: 


Watervllle.  Me V.  60.  p.  1073 

Watonwan  Co.,  Minn V.80,  p.  18I 

Wayne  C...  Mich     .  . . .  V.  60.  p.  7»4,  886 

wiyneCo.  O V.  61,  p,  82.  1»6 

Webster,  .VIass....V.  60.  p.  724.  896,  941 
Weirdly  S.  1 1.  No.  94,  Kan.  V.  60  p.  896 

Wellesvllle,  O V.  61,  p.  82 

Wellington,  O., 

S'.  60,  p.  724;  V.  61.  p.  840 

W^enham.  Mass V  60.  p.  941. 1027 

West  Cape  May.  N.J V.  61.  p.  440 

West  I  arrollton.  O V.  61,  p.  214 

West  Chicago,  111.,       „.„.,. 

V.  6  ,  p.  9.11 ;  V.  «l,  p.  262 
West  Conshohocken,  Pa.  V.  60,  p.  106» 
West  Hobobcn,  .N.J  ...V.  61.  p.  82. 126 

West  In.iiauapolls.Ind V.81.  p.  84 

West  I'lttaton.  Pa...V.60,n  1027,  1116 

Westwood,  O V.  60.  p.  S49 ;  V.  61,  p. 

295,  630 

Whatcom.  Wash V.  61,  p.  527 

Whatcom  Co.,  Wash V.  61.  p.  487 

Wheeling,  W    Va.. 

V.  80.  p.  1037,  1116;  V.  61,  p.  40 

Whitman,  Mass V.  61,  p.  165 

Whitman  Co..  Wash V.61.  p.  487 

Wilkin  (■«.,  Minn V.  6 ',  p.  941 

WilkinsburgS.  D..  Pa.V.  61,  p.  llo.  252 

Willlamsvine,  N.Y '?.  61,p.40 

Wlllimantlc.  Conn. . . .  V.  60.  p.  702.  808  ; 
V.  61,  p  440.  630 

Willoughby,  O V.  6 ',  p.  72* 

Wilmington,  Del V.  80.  p.  724, 1027, 

1073:  V.  81,  p.  310,  385 
Winchester,  Mass.... V.80,  p  930,1027 
Windora,  Minn., 


V.  60,  p.  1073;  V.  61,  p  40,  165 

Winton  Place,  O V.  81.  p.  440 

Woburn.  Mass V.  80,  p.  1164 

Woodbury  Co.,  la., 

V.  60,  p.  808,  897  ;  V.  61.  p.  82 

Woonsocket,  K.  I V.  60,  p.  724, 809 

Worcester,  Mass. .  V.  60,  p.  764,  849,  »ii7 
Worthlngton,  Minn., 

V.  60,  p.  1116  ;  V.  61.  p.  214 

Wyoming.  O V.  »1,  p.  214 

Wyoming  Co..  W.  Va  V.  60,  p.  1164 

"¥"6018,0 V.  61.  p.  213 

Yakima  Co..  Wash V.  61,  p. . '530 
oloCo.,  Cal V.60,  p.  811 

Yonkers,  N.  Y V.  60.  p.  702,  8a7  ; 

V.  81.  p.  40,  ia7,  166,  214,  295,  ^8^,  .580 

York,  Pa V.60.  p.  941 

Youngstown  O V.  »>i.  p.  941,  1027; 

V.  81,  p.  127,  1«5,  310,  440 


Zanesville,  O.. 


.V.61,  p.  440 


CHICAGO. 


Loeb 


&     Gatzert, 

MORTGAGE  BANKERS, 

135  I.A  SALIiE  STREET,    CHIGAOO 

Pint  Mortgages  tor  aale  In  large  and  small  amonnti 
netting  Investors  5,  6X  and  6  per  cent,  secured  by 
Improved  and  Income-bearing  Chicago  mty  property. 

Principal  and  Interest  payable  In  Gold. 

CORBE8PONDBNCB  80LICITBS. 


A.  O.  SliAUGHTEB,  Member  N,  Y.  Stock  Kxohangt 
WM.  V.  BAKBK,  Member  Chicago  Stock  Bxohanga 

A.  O.  Slaughter  &  Co., 

BANKERS, 

115-117  LA  8AL.L.E  STREET. 
CHICAOO,  IL.L.S. 

Ohleaso  Seenrltlea  Bonght  and  Sold. 


MISCELLANEOUS. 


BONDS 


TIBLBINa    AN    INOOMlof 

4%    TO    6% 
CITY,    MASON,  LEWIS  «  CO.  Bankeri 

COUNTY  171  LA  8ALLE  STREET, 

SCHOOL   iBiiD  FOB  LISTS.  CHICAOO 


S250,000 
Rapid  Transit  Ferry  Co. 

(New  York-Staten  Island) 

5  Per  Cent  Fir^t  Mortgage  Gold  Bonds 

Interest  Payable  May  and  November. 

SSO.OOO    payable    January.   1897,    1898. 
1899,1900.  1901. 

CAPITAL  STOCK,  |1,000,000 

BONDED  DEBT,  650,000 

ANNUAL  INTEREST  CHARGES.  32  500 

1892        1893.       i894. 

Net  eamings...|102,088  28   »91,247  51   1128,072  20 

Pi  Ice  to  net  4%  per  cent. 
Special    Circular    on    Application. 

C.    H.    White    &    Co., 

BANKERS, 
7*  BROADWAY.  NEW  YORK. 


MISCELLANEOUS. 


FOR  SALE. 


A.  G.  Becker  &  Co., 

(INOOBPOKATID) 

COMMERCIAL  PAPER 

154  La  Salle  St.,  Chicago,  111. 


Jamieson  &  Co., 

8TOCK»-BOND8, 

MemlMn  New  York  and  Chicago  Stock  Bzoh 
18T    DEARBORM    STREET. 
Ohleaaa,  III*. 

PrlTate  wire  to  New  York  and  PbUadelphla. 


Long  distance  Telephone : 

'•114  CORTLANDT." 


.Cable  Address: 

"  BtlDBKAXION,  N.  Y^. 


Haight    &    Freese, 

Bankers  &  Commission  Stock  Brokers, 

33  BROADWAY.  NEW  VORK. 
STOeKS,   BOND!*  AND   GRAIN 

Bought  and  Sold  at  1-16  Commission. 

Special  attention  given  to  outof-town  ao- 

connts. 

TRANSACT     A      GENERAL     BANKING      AND 
STOCK     EXCHANGE     BUSINESS. 

INVESTMENT   BONDS. 

Accounts  of  Banks,  Bankers  and  Individuals 

received  on  favorable  terms, 

NATIONAL  BANK  REFERENCES   FURNISHED 

Uptown  OtBce,  1132  Broadway. 

Boston  OIBce,  86  State  St. 


CHRONICLE  VOLUMES. 

A  second-band  set  from  1880  to  date  In  gool  arler 

POOR'S  MANUAL 

COMPLETE  8BT, 


APPLY   TO 
WILLIAM  B.  DANA  COMPAKT, 
7«H  PINE  STREET.  NEW  YORK. 


I,   B.   Thurman  &  Co., 

BANKERS, 

883  MONADNOCK,  CHICAGO,  ll^Ii. 

Highest  Gfrade  Municipal  and  Railway 
Bonds  Bought  and  Sold, 


Fred.  M.  Smith, 

70  SOUTH  STREET, 

AUBURN,  NEW  YORK. 

Makes  speolaltr  of  Bank  Stocks,  Municipal  and 
Water  Bonda  and  famishes  Solicited  Information 


1850.  1895. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  old  andrrellable  Company  now  has  the  exper- 
ience of  forty-flveyears  of  practical  Life  Insurance, 
which  has  taught  It  that  the  sine  qua  turn  of  success 
is  the  adoption  of  good  plans  of  Insurance,  and  the 
oursultof  a  liberal  policy  towards  Doth  its  Insured 
»nd  its  Agents.  These  essentials  It  possesses  In  an 
eminent  degree,  but  Judiciously  tempered  by  that 
conservatism  which  is  the  best  possible  safeguard  or 
the  policy-holder.  Its  contracts  are  Incontestable 
after  two  years.  They  are  non-forfelting,  prOTldlng 
generally  for  either  paid-up  Policy  or  extended  in- 
surance, at  the  option  of  the  policy-holder.  It  glTM 
ten  days  of  grace  In  payment  of  all  premiums.  ItJ 
course  during  the  past  forty-Bire  years  abundanUy 
demonstrates  its  absolute  security. 

^eMve  and  suceensful  Agents,  uH»Mng  to  rep- 
resent this  Company,  may  communicate 
urith  tlie  PreaiiU^nt  at  the  Home  Ogice, 
361  Broadicay,  tfetm  York, 
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The  week's  total  for  &U  cities  shows  a  gfiXa  of  10-5  per  oent 
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THE    FINANCIAL    SITUATION. 

A  further  decided  fall  in  sterling  exchange  has  been 
the  feature  of  the  week.  As  it  has  also  been  accompan- 
ied by  lower  figures  for  Continental,  it  indicates  a  uni- 
form weakness  of  the  market.  This  sudden  and 
decided  downward  turn  has  been  attributed  quite  as 
much  to  a  light  demand  as  to  more  liberal  offerings  of 
bills,  and  it  looks  a  little  as  if  this  gold  export  move- 
ment had  been  somewhat  forced  and  overdone.  For 
this  reason  little  surprise  would  be  expressed  if  gold 
imports  should  become  a  feature  sooner  than  has  been 
anticipated.  Cotton  drafts  are  reported  to  be  coming 
forward  quite  freely  now,  though  they  are  still  held  at 
comparatively  high  figures;  but  the  indications  point 
to  more  liberal  offerings  and  lower  figures  in  the  near 
future. 

Our  industrial  interests  remain  in  a  satisfactory  state 
of  activity.  Iq  some  trades  where  there  has  been 
extreme  buoyancy  a  trifling  reaction  has  occurred,  but 
that  is  natural,  and  the  volume  of  business  remains 
very  largp.  The  returns  of  bank  clearings  reflect  the 
activity  prevailiog.  We  have  this  week  prepared  our 
statement  for  the  month  of  September,  and  it  shows 
an  increase  over  the  corresponding  month  of  last  year 
of  18*4  per  cent.  In  August  the  increase  had  been 
not  quite  as  large  as  this,  being  only  16"1  per  cent; 
in  the  months  immediately  preceding,  however,  the 
ratio  of  improvement  had  been  much  heavier,  having 
been  for  May  24' 7  per  cent,  for  June  32  •!  per  cent 
and  for  July  29*8  per  cent.  But  in  these  earlier 
months  the  circumstances  as  to  the  comparison  were 
different.  Then  we  were  comparing  with  heavy  losses 
in  1894.  For  August  and  September  the  comparison 
is  with  figures  last  year  which  had  shown  gains  over 
1893.  In  September  1894  this  gain  was  5'7  per  cent, 
and  the  present  gain  of  18*4  per  cent  is  therefore  addi- 
tional to  that  gain.  Another  influence  affecting  the 
totals  the  present  year  should  not  be  overlooked.  We 
had  a  short  winter-wheat  crop  this  season,  and  conse- 
quently the  movement  of  that  grain  in  the  winter- 
wheat  districts  has  been  very  much  smaller  than  a  year 
ago.  As  a  result  the  volume  of  clearings  at  some 
of  the  Western  points  has  also  been  reduced. 
We  notice,  for  instance,  that  at  Chicago  there 
Ib  an  increase  in  the  clearings  of  only  a 
fraction  of  one  per  cent.  Again,  parts  of  the 
West  are  still  sujferiog  from  last  year's  short  crop?. 
In  addition  in  the  South  we  have  the  present  year  not 
only  a  small  cotton  crop  but  an  excetdingly  late  crop. 
The  effect  of  all  this  is  seen  in  a  ratio  of  gain  outside 
of  New  York  of  only  8-6  per  cent,  and  the  increase  of 
18 '4  per  cent  for  the  country  as  a  whole  has  been  made 
in  face  of  this  small  addition  at  the  outside  points. 

With  business  expanding  all  over  the  country  and 
with  large  crops  giving  the  assurance  that  it  will  con- 
tinue to  expand,  we  may  expect  that  mercantile  failures 
in  the  near  future  will  be  reduced  to  a  minimum.  Up 
to  the  present  time  the  improvement  in  that  particular 
has  not  been  as  striking  as  it  might  have  been.  But  the 
results  reflect  past  conditions,  not  present  conditions. 
Messrs.  R.  6.  Dun  &  Co.  have  this  week  issued  their 
compilation  of  failures  for  the  third  quarter  of  the  year, 
prepared  according  to  the  intelligent  system  formu- 
lated by  Col.  W.  M.  Grosvenor,  and  they  show  that  the 
failures  have  continued  rather  large  both  in  number 
and  liabilities.  The  number  has  been  a  little  less  than 
in  the  corresponding  three  months  of  1894,  being 
2,792,  against  2,868,  but  on  the  other  hand  the  amount 


of  the  liabilities  has  increased,  the  comparison 
standing  at  $32,167,179  against  $29,411,196.  Of  the 
total  of  2,792  failures  for  the  quarter  in  1895,  2,159 
with  liabilities  of  $18,430,147  are  classed  as  trading, 
587  with  liabilities  of  $12,205,115  are  classed  as  manu- 
facturing, 40  with  liabilities  of  $1,531,917  are  desig- 
nated as  "other  commercial;"  31  banking  failures  for 
$3,532,523  are  reported  separately.  We  give  the  figures 
for  the  different  geographical  groups  in  a  little  tabular 
statement  on  another  page,  and  will  only  say  here  that 
for  the  New  England  States  and  the  Middle  States  the 
comparison  with  last  year  shows  a  decease  both  in  the 
number  of  insolvencies  and  the  amount  of  the  liabili* 
ties.  These  are  the  manufacturing  sections,  which  are 
distinctly  enjoyingthe  greatest  benefits  fromthe  revival 
uf  business.  In  the  Southern,  the  Southwestern  andtho 
Central  States,  where  the  agricultural  situation  domi- 
nates largely,  there  has  been  an  increase  both  in  num- 
bers and  liabilities.  In  the  Far  Western  States  the 
number  of  failures  has  fallen  off  while  the  liabilities 
are  somewhat  larger,  and  in  the  Pacific  States  there 
has  been  a  small  increase  in  numbers,  with  a  marked 
decrease  in  liabilities. 

List  week's  bank  statement  showed  a  decrease  of 
15,866,700  in  loans,  making  $11,322,700  in  two  weeks. 
This  reduction  has  seemed  out  of  accord  with  large 
discounts  for  interior  banks.  It  is  probably  in  the 
main  to  be  accounted  for  by  the  liquidation  of  con- 
tracts which  we  recorded  as  made  sixty  and  more  days 
ago  with  near-by  interior  banks  and  Eastern  and 
Middle  States  cities,  the  latter  borrowings  being 
in  anticipation  of  taxes,  and  were  obtained 
in  very  considerable  amounts  at  low  figures 
of  our  Clearing  House  institutions.  The  small  loss  in 
cash  last  Saturday's  return  showed,  notwithstanding 
the  free  movement  of  currency  to  the  interior,  is  most 
likely  to  be  accounted  for  by  the  distribution  of  profits 
by  the  Bond  Syndicate  to  the  participating  banks.  This 
week  the  outflow  of  currency  to  the  South  and  West 
has  been  heavy  again,  but  it  is  in  some  measure  covered 
up  by  the  interest  payments  by  the  Treasury,  the 
amount  of  interest  falling  due  on  the  first  of  October 
being  about  5^  million  dollars  on  the  old  4  per  cents. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  generally  at  2  per  cent  this  week,  there  being 
less  competition  because  many  of  the  largest  lenders 
were  dietributiog  October  interest  and  dividends,  and 
those  lenders  who  were  in  the  market  sought  to  obtain 
full  rales.  S  )me  loans  have  been  made  every  day  at  li 
per  cent,  and  yesterday  the  range  was  from  that  figure 
up  to  3^  per  cent;  the  average  for  the  week  was  probably 
only  a  small  fraction  b^low  2  per  cen'.  Banks  and  trust- 
companies  quote  2  per  cent  as  the  miaimnm,  and  very 
few  obtain  any  higher  rates.  Some  of  the  foreign 
bankers  called  in  outstanding  loans  early  in  the  week 
and  none  appear  to  have  been  lending  liberally.  Time 
contracts  have  been  in  little  better  request  and  more 
firmly  held  this  week,  and  in  some  instances  rates  have 
been  slightly  shaded  where  very  choice  collateral  was 
offered.  Quotations  on  good  Stock  Exchange  security 
are  2  per  cent  for  thirty  days,  2i@3  for  sixty  to  ninety 
days,  3^  for  four  and  3^@4  for  five  to 
seven  months.  The  supply  of  c  immercial  paper  is 
fairly  liberal  and  there  is  a  good  assort-^ 
ment  of  names  from  which  to  select,  but  the  demand 
is  not  urgent;  the  large  city  banks  remain  out  of  the 
market  and  the  business  done  is  chiefly  by  institutions 
other  than  banks  and  by  purchasers  in  the  interior. 
Banks  having  large  interior  correspondr nee  continue  Uy 
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report  a  dearth  of  moaev  in  the  Northwest,  whieti 
makes  a  good  demand  upon  Eastern  banks,  and  generally 
■peaking  money  is  moving;  to  all  points  in  the  S)atb. 
Mobile  banks  sent  in  applications  this  week  for  re-dis- 
coanting  for  the  first  time  this  season.  Cotton  is  mov- 
ing freely  from  nearly  all  plantations  to  the  seaboard. 
Qaotations  for  commercial  paper  are  4i®5  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4^}@5^ 
per  cent  for  four  months'  commission  house  and  prime 
foar  months'  single  names,  5^6^  per  cent  for  prime 
six  months'  and  5A97  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount  re- 
BMIDS  unchanged  at  2  per  cent.  The  cable  reports 
ditoonnts  of  sixty  to  ninety  day  bank  bills  in  London 
9-16dg  of  1  per  cent.  Toe  open  market  rate  at  Paris 
is  1}  per  cent,  at  Berlin  it  is  i  per  cent  and  at  Frank- 
fort 'i  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £970.937  bullion 
daring  the  week  and  held  at  the  close  of  the  week  £42,- 
772,315.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  £984,000  lent  to  the  interior  of 
Great  Britain,  to  an  import  of  £.267,000  (of  which 
£217.000  were  bought  in  the  open  market  and  £50,000 
were  'rom  Australia),  and  to  an  export  of  £'254,000,  of 
which  £200,000  were  to  E{ypt,  £44,000  were  to  Spiin 
and  £10,000  to  the  Continent. 

The  foreign  exchange  market  has  been  decidedly 
lower  thu  week  and  each  day  until  Thursday  the  tone  at 
the  cloae  was  aasier  than  at  the  opening.  The  offerings 
of  eonmercial  bills  against  cotton  have  incraaaadj  though 
they  are  held  at  fnll  rates,  and  in  soma  eases  above 
tha  views  of  buyers.  Bankers  who  do  a  large  business 
with  the  South  directly  through  their  own  agents  are 
reported  to  hare  been  abundantly  supplied,  and  the 
fall  ID  rates  for  bankers'  bills  has  naturally  tended  to 
induoa  buyers  to  hold  off  in  the  expectation  of  still 
lower  iignrea.  Tha  abaenoe  of  inquiry,  for  this  and 
other  rraaons.  has  materially  contributed  to  the  easier 
tone.  All  accounts  agree  in  stating  that  cotton  is 
moving  freely  to  the  seaboard  from  all  points  in  the 
South,  and  it  is  felt  that  the  supply  of  bills 
most  inereaae  rapidly.  On  Monday  the  market 
opened  doll  thoagh  fairly  firm,  but  the  Merchants' 
BmkofOMiada  reduced  rates  half  a  cent.  It  was  re- 
portad  that  there  wen  some  cable  transfers  in  the 
market,  presumedly  against  an  intended  shipment  of 
goI<]  to  (}ermany  and  there  were  comparatively  few 
commercial  bill*.  In  the  afternoon  the  tone  grew 
easier  and  on  the  following  day  Brown  Bros,  reduced 
their  rates  half  a  cent  and  the  figures  for  actual  bnsi 
o««  were  quoted  at  4  87^^  87|  for  long,  4  8»i<d 
4  8(4  for  short  and  4  88^^  88f  for  cable  transfers,  a 
rsdneUon  of  ooe-quarter  of  a  cent  compared  with  the 
cloeoon  Friday  of  last  work,  while  francM  were  fully  1-16 
lower.  The  market  was  weak  and  the  supply  of  com- 
mercial bills  against  cotton  was  reported  large.  On 
Wednesday  Brown  Bros,  reduced  rates  another  half 
cent,  and  Hiring  Magono  &  Go.,  the  Bank  of  British 
North  Amerioa,  the  Bsnk  of  Montreal,  the  Canadian 
Kank  of  Cammane,  Heidalbach,  Ickelheimer  ft  Co., 
Lazard  Fr«r«  and  the  Merchants'  Bank  of  Canada 
lowered  their  rates  half  a  cent  and  the  tone  was  weak 
at  the  cloee  with  a  still  better  supply  of  commercial 
hilli.  Rates  for  actual  baaiiMM  were  quoted  at  4  8r>l& 
4  h:  tor  long,  4  87)94  88  for  short  and  4  88®4  881  for 
ca»le  'ransfers,  while  Continental  bills  were  lower  all 
aroaad.  Tha  light  demand  seemed  to  iudace  holders 
of  spot  eoamaroial  billi  and  of  futures  to  offer  them  at 


coQcessions.  On  Thursday  Brown  Bros.,  the  Bank  of 
British  North  America,  the  Bank  of  Montreal  and  the 
Canadian  Bank  of  Commerce  again  reduced  their  rates 
half  a  cent  and  the  market  opened  steady  at  a  decline 
for  actual  business  in  short  to  4  87A@4  87i  and  in  cable 
transfers  to  4  S7f  @4  88,  while  francs  and  marks  were 
about  1-16  lower.  The  demand  was  fairly  good  all  day 
and  the  toae  continued  steady  to  the  close.  It  was 
reported  that  some  of  the  gold  bills  which  were  sold 
early  in  the  week  had  been  re-bought  and  there  were  no 
indi-^ations  whatever  of  gold  exports  even  on  order. 
Yesterday  Barino;,  Migouu  &  Co.  and  the  Merchants' 
Bank  of  Canada  marked  their  rates  down  half  a  cent. 
The  tone  was  easier  at  the  opening  but  the  close  was 
steady  at  an  advance  of  ^  cent  in  the  rates  for  actual 
business  in  sight  bills  and  cable  transfers.  The  follow- 
ing table  shovs  the  daily  posted  rates  of  exchange  by 
leading  drawers. 


m. 

Xon.. 

Toe*. 

W6«, 

Than., 

Fri* 

8«*«.S7. 

S«p<.30. 

Octl. 

Oct.*. 

Oct-S. 

Oet.4w 

Brown  Bn>.....J£5*^:: 

s 

s 

Siii 

^m 

87 

84 

% 

SwInB,               IMOkjra.. 

it«mw*c<x.(awR:... 

ssi 

ss 

^ 

86 
8> 

88 
8» 

fSi 

NoLAaerte^iShcbt-... 

»<i 

HSK- 

»nt 

sa 

87H 

u\i 

»»H 

iWM 

1J»>« 

Kt 

88)i 

MootTMl.  ...Isictal..... 

8SW 

"^ 

SSi* 

^ 

87H 

s\i 

8*H 

•M« 

•• 

mn 

o«^.»»jjy«,.. 

ssi 

fsa 

Si 

s 

£« 

^U 

"sisisjA'sisar-. 

^ 

8ft 

sa 

84 

8* 

88 

M 

11 

Utudmrai..|22^-.- 

sa 

^ 

8S} 

88 
89 

n 

88 

88 

MarcbaoU'  Bk.laO<iar*-. 
of  Ouuda  ...ISUtat-.. 

00 

S3S 

^ 

s 

88 
8* 

^ 

The  market  closed  steady  on  Friday  at  4  87®4  88  for 
sixty  day  and  4  8S®4  89  for  sight.  R  itea  for  actual 
business  were  4  86f(i4  87  for  long,  4  873 ®4  88  for 
short  and  4  88®4  88i  for  cable  transfers.  Prime  com- 
metcial  bills  were  4  86^®4  80}  and  documentary  4  85} 
34  86.  There  were  some  sales  of  bills  during  the 
week,  suppoeed  to  be  against  the  reported  purchase  by 
the  Rothschilds  of  the  Anaconda  Copper  Mine,  and  it 
is  understood  that  the  entire  issue  of  t3,000,000 
fiftv-year  4  per  cent  gold  bonds  of  th^  Louisville  ft 
.Jeffersonville  Bridge  Company  has  been  placed  in  Am- 
sterdam. But  the  exchange  against  these  bonds  is 
said  to  have  beea  sold  last  week.  Oae  of  the  Cana- 
dian banks  sent  950,000  gold  to  Cinada.  Lazard  Freres 
have  #600,000  in  gold  in  transit  through  this  port  from 
Europe  and  Zimmermaa  &  Forshay  have  1250,000  in 
transit. 

Tne  Cleveland  Cincinnati  Chicago  ft  St.  Louis  has 
issued  its  August  return  of  gross  and  net  earnings  this 
week,  and  it  show^  176,217  increase  in  gross  and  $38,  - 
339  increase  in  net.  The  Louisville  ft  Nashville  for  the 
same  month  has  134,493  increase  in  gross  and  154,598 
decreaie  in  net;  the  Denver  ft  Rio  Grande  123,761  in- 
crease in  gross,  $10,241  decrease  in  net;  the  Chesapeake 
<.%  Oiu*468,641  decrease  in  gross,  $48,945  decrease  in 
net;'M>e  Southern  Railway  $4G.6U3  increase  in  gross, 
$38,373  inoreassin  net;  the  Chicago  Burlington  ft  Qnin- 
cy  $140,052  iocreaie  in  gross,  $30,644  decrease  in  net; 
the  Chicago  Burlington  ft  Northern  $16,346  decrease 
in  gross,  $22,887  decrease  in  net ;  the  Canadian  Paoifie 
$19,811  increase  in  gross,  $72,121  increase  in  net;  the 
A'ohisoo  $77,357  decreue  in  gross,  $192,362  decrease 
in  net ;  the  New  York  Susquehanna  ft  Western,  $39,- 
407  increase  in  gross,  $49,100  increase  in  net;  the 
Mexican  Central  $118,548  increase  in  gross,  $114,384 
increase  in  net ;  the  Mexican  International  $55,802  in- 
crease in  gross,  $30,418  increase  in  net ;  the  Buffalo 
Rochester  ft  Pittsburg  $21,160  decrease  in  gross, 
$2,527  decrease  in  net ;  the  Rio  Grande  Western 
$34,362  increase  in  gross,  $37,985  increase  in  net ;  the 
St.  Pan!  ft   Dnluth  $7,773  increase  in  gross,  $13,067 
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decrease  in  net;  and  the  Oregon  Improvement  Company 
456,687  decrease  in  gross,  $13,035  decrease  in  net. 


tl»me  of  Hoad-~ 
AtetaiionTop.ft  BantaFe'.GroRs 

Net 
3ntelo  Rocb.  k  PIttii.  .  .  .Orosa 

Net 
'OuiailUui  Pacific Orosa 

Net 
Chesapeake  &  Ohio Gross 

Net 
-CUcago  Burl.  A  Northern .  .Gross 

Net 

Ohioago  Burl.  &  Qulncy Uross 

Net 

Oct  Cln.Ch.&  St.  UouIs... Gross 

Net 
ReoriaA  Eastern Oros 

Net 
iSenTOr&Rto  Grande Gross 

Net 
-Kan.  GItT  Ft.  Scott  &  Meai. Gross 

Net 
Kan.  Olty  Mem.  &  Birm Gross 

Net 

.IioatoTllle  A  NashTille Gross 

Net 

Mexican  Central Gross 

Net 

Xexican  International Gross 

Net 

'Oregon  Improvement  Co...  Gross 

Net 
'Me  Grande  Western Gross 

Net 
•t,  Panl  ft  Duluth Gross 

Net 
MouiMvn  Railway Gross 

Net 


18S6. 

« 

8.220,687 

M2,092 

«75,I>16 

»2,8»7 

1.876,36.'! 

847.S77 

868.717 

■.tH2.862 

157.951 

46,eH2 

3,071,198 

1,3U1,284 

1,292  29< 

36!>.985 

178.426 

48,0011 

66d,ft70 

287,110 

433.700 

lS8,eao 

62,705 

6.867 

1,727,160 

578,602 

770,115 

293,448 

212,902 

81,147 

291,631 

8u,66e 

237,990 

90,745 

154,518 

47,114 

1,838,578 

462,714 


-August  Saminoi. 


1894. 
* 

3,298,044 

854,454 

296,176 

94.881 

1,856,652 

675,«6H- 

935,38^ 

981,807 

171,297 

68,489 

2,834,144 

1,331,928 

1,21(1,077 

171,784 

51.0bl 
644.809 
2»7,851 
402,318 
127,821 

81,838 
8,887 
1,6(12.687 
833,100 
651,667 
179.06* 
157,100 

50.729 
351,218 

73.891 
193.628 

52,760 
146,745 

80,181 

1,492.075 

424,441 


1803. 
« 

3,645, 1P6 

1,226,317 

310,1511 

87,335 

1,873.628 

734,786 

892,872 

320,858 

189,:i0i 

68,685 

3,070.?»8 

1.128,040 

1,207,142 

310.884 

159,265 

25,347 

484,248 

156,580 

380,782 

82,969 

78,139 

320 

1,5?.'),836 

530,758 

6S9,6«8 

201,790 

141,001) 

48.790 

359,716 

93,80:) 

182,439 

71,000 

134,389 

43,i29 

1,317,798 

271,410 


1892. 

» 

4,310,726 

1,528,132 

288,821 

9",935 

l,H20.8'i8 

728,988 

1,0n2,S70 

353.971 

3  0.165 

108.757 

3,7i>0,]96 

1,371,259 

1,441.909 

416,179 

158,812 

9,8U9 

945,408 

451.481 

488,631 

142,835 


93,158 
8,128 
1.017,875 
890,221 
830,147 
210,7.17 
181,418 

5i,100 
393,000 
104.961 
255.270 

95.338 
192.800 

78.234 

1,5RS,819 

484,512 


(000,000a 
omitted.) 
Pltisburs.. . 
Ulnolnuati. . . 
Kew  Orleans 
Kansas  City. 
HUwauliee.. 
Lioalsvtile... 

Battalo 

Detroit 

tUnneapoUs. 

umaha 

Providence,. 
Cleveland... 

Denver 

St.  Paul 


. Septemb  er. 

1895.     1894.    1893.    1892. 


59 
47 
29 
40 
21 
23 
18 
25 
36 
16 
19 
26 
11 
16 


Total 3,953 

Other  cities..       228 


50 

47 
25 
39 
19 
22 
14 
23 
30 
17 
21 
19 
11 
15 

3,319 
212 

3,531 
1,666 


$ 
39 
41 
23 
33 
15 
18 
15 
20 
23 
19 
17 
17 

8 
11 


$ 
60 
62 
27 
45 
32 
30 
17 
31 
37 
23 
21 
21 
25 
23 


, — January  I  to  Sept.  30, — . 

1895.  1894,   139.4.  1892 

$  $    9  $ 

539  480  515  565 

484  474  486  548 

313  295  351  335 

376  319  359  3S3 

177  162  287  256 

233  233  247  281 
153  111  167  143 
237  210  250  260 

234  205  239  300 
134  181  232  212 
197  171  222  204 
214  174  210  215 
102  102  154  200 
153  127  160  194 


8,171 
163 

3,336 
1,493 


4,580  38,221  30,971  40,019  43.073 
234  2,063  1,921  2.077  2,132 

4,814  ii8,284  32,892  42,096  45,205 
2,036  16.879  15,363  17,537  18,405 


A.S  regards  the  effects  of  Stock  Exchange  specula- 
tion upon  the  clearings  we  may  note  that  the  transac- 
tions on  the  New  York  Stock  Exchange  in  Soptember 
this  year  were  somewhat  larger  than  in  September  last 
year,  the  sales  reaching  6,823,840  sfiarea,  against 
4,064,049  shares,  as  will  appear  by  the  following. 

s^LES  '>F  ^TooKa  KT  -*'tjv  sKw  v'iRK  araoK  t«\f!R\«a«. 


Bioluding  Colorado  Midland  in  all  the  rears. ; 

In  the  earlier  portion  of  this  article  we  have  referred 
•to  the  increase  of  18"4  per  cent  in  our  statement  of 
(bank  clearings  for  the  month  of  September,  and  enu- 
merated the  circumstances  which  give  particular  sig- 
nificance to  this  increase.  In  the  different  geographical 
divisions  the  ratio  of  improvement  varies  greatly  for 
the  reasons  there  given.  For  the  Middle  States  the 
increase  is  as  much  as  24*3  per  cent,  for  the  New 
England  States  it  is  16-4  per  cent,  for  the  Middle 
Western  States  only  3-9  per  cent,  for  the  Pacific  States 
but  2-8  per  cent,  for  the  Far  Western  States  4-2  per 
cent  and  for  the  Southern  States  8-5  per  cent.  In  the 
following  we  show  the  comparative  monthly  aggregates 
.back  to  the  Ist  of  January. 

MONTHLT  OUi^RINaS. 


Number 
of  Shares, 


Clearing,  Total  AIL 


Janaarj.. 
Fabruarr 
March 

lit  qoar. 

AprU 

May 

June. 

2dqaar... 

6  month*. 

a«lj 

▲ogoit..... 

Aaptember, 


4,407,442,660 
8,411,146,458 
4,088,238,490 


11,856,827,603 

4,269,820,786 
4.864,658,481' 
4,403,915,784 


13.528,395,039 


26,385,222,812 

1,570,095.412 
4,147,053,820 
4.181,359,618 


12,888,608.346 


Sdqnar.. 

»  months  38,283,730,98' 


1894. 


4.060,698,771 
3,210,142,334 
3,760,337,261 


+8-5 
+6-8 
+7-4 


11,031,378,369 

3,728,123,077 
3,900,473,927 
3,808,051,926 


+7-5 

+14-3 
4-21-7 
+22-1 


ll,236,948,9W)l+20-4 


22,288,a27,299 

3.621.963,519 
8,570,771,148 
8,630,780,290 


10,623,514,957 


32,691,842,266 


+14'0 

+•29 

•H8-1 

+18-4 

+21-4 


Clearings  Outside  Cfew  York. 


1895. 


2,012,770,245 
1,648,706,228 
1,797.497,475 


5,358,972,916 

1,886,341,807 
2,030,811,889 
1,923,076,692 


6,840,280,368 


11,197,203,314 

2.042,826,918 
1,830,211,276 
1,808.379.604 


•+18-4 


5,881,447,796 


18.818,661,110 


1,895,034,715 
1,486,402,5411 
1,711,526,713! 


•+6-2 
+4-1 
+50 

5,092,962,9721  +5-2 

1,710,104,8891 
1,807,338,510] 
1,709,471,692  (-12  6 


10-.1 
-123 


6,226,916,0911  4-11' 


10,319,878,063    -|-8-6 
1,678,544,743!  •f?!-? 


fan,... 
Feb.... 
Harob. 

Istqr 

April... 
Uar... 
lone... 

2dqr. 

6mOB 

JiilT„.. 

AUKUSt 

Sept.... 
3-<qr. 
9  mos. 


3,243,905 
3,024,032 
6-,128,639 


11,306,478 

5,036.710 
8,932,707 


818,422,600 
800,314,750 

499,445,800 


1,118.183.050 

482,468,356 
859,162,950 


6,030,415     579,442,850 


Number 
of  Shares 


192,686,084 
188,108,308 
301,i88,171 

"680,010,588 

271.711,290 
463,888,675 
31»,870,724 


19,999,832  1,921,074, 156'1,064,270,589 


a  1,398,308  3,039,257,205 

661,238,2.10 
490,170,700 
628,792,500 


6,849,468 
6,280,1.19 
8,823,l-40 


17,942,828  1,680,201,450 


4,519,463 
3,173,527 
4,755,383 

12,448,373 

4,024.6.il 
4.808.808 
8,395,727 


12,229,188 


1,734,281,152 

312,847,860 
337,336,231 
310,601,277 


900,784,308 


445.082,520 
310,597,250 
181,925,000 


1,220,801,770 

396,238,500 
465,310,0.'.0 
338,168,400 


1,197,704,950 


24,677,559 

2,803,738 
5.034,810 
4,064.019 

11.902,595 


49,338,833  4,719,468,866  2,725,066,52^136,580,154 


2,418,309,720 

277,262,860 
108,373,8.50 
400,398,200 


257,823,27') 
186,671,536 
281,108,718 


725,101.654 

219,543322 
321,883,706 
239,161,131 


783,353,SS» 


1,508,160,51« 

190,976,817 
308,737,101 
252,898,910 

1,176,032,7001    752,112.161 


3,591,842,420i2.260,872.6«l 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wuk  Bnding  Oct.  4, 1895. 


Received  by 
!W.  r.  Bnnkt. 


Cnrrencj.. 
uolil 


1,735,000 
366,000 


Total  gold  and  legal  tenders... 


$2,101,000 


aitivpei  by 

N.T.  Banks] 

$6,800,000 
850,000 


Set  Interior 

Uovemmt. 


$7,650,000 


Loss.$5,065,00O 
Loss.      181,000 


Loss  .$5, 519,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


(Vs«k  BnMnt  Oct .  4, 1896. 


1,699,161,802 
1,666,718,677 


5,013,456,222 


15,383,333,285 


+7-7 
+  8-6 


-I-12-6 


■(-  9-3 


'  At  the  leading  cities  the  ratios  of  gain  also  vary 
^eatly,  but  there  are  only  a  few  cases  where  there  is 
«n  actual  decrease.  Among  the  points  in  the  follow- 
ing only  three  appear  which  show  reduced  totals  as 
compared  with  a  year  ago.  Among  the  smaller  places, 
hoirever,  the  decreases  are  more  numerous,  as  may  be 
jeen  bj  reference  to  oar  detailed  statement  on  the  page 
preceding  this  article. 


Into 
Banks. 


Banks*  Interior  movement,  as  above 
8al>.Trea8.  oper.  and  goldexpts.... 

Total  gold  and  legal  tenders. 


12,101,000 
16,700,000 


Out  of 
Banks. 


Net  Ohangs  *r 
Bank  Soldin  s 

$7,650,000  L088.*S,519,000 
19,200,000  Loss.  2,500,000 


.  $18,801,000  $36.850,000  Loss,  8,019  OOP 


The  following  table  indicaies  the  amount  of  bullion 
ia  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bankot 


BANK  CLBAKINOS  A.T  LEASINO  CITIKS. 


-September.-  - 


, January  1 


$  «         9  9  $         $ 

2,373    1,865    1,S41    2,778  21,405  17,529 
355        352       335        139    3.3S0    3,131 


(f000,000i       1895.    1894.    1893.    1892     1895.    18^4 

emttleH.) 
■•wTmk... 

Ohioago 

Bocton. 

fbUAdelphia 
•klxiois.... 
Can  Fran'oo. 
Bl^ltimore... 


364  308  288 

271  248  228 

97  88  75 

54  55  52 


63 


52 


53 


380    3,153  3,002 

292    2,533  2,198 

102        bll  823 

72        495  482 

60       510  499 


to  Sept. 
1893. 

$ 

24,559 

3,548 

3,4'34 

2,639 

856 

533 

5U 


30. 

1892, 

$ 

26,800 

3,712 

3,624 

2,792 

899 

596 

674 


Ennland,.. 
France.. . . 
OermanT*. 
AiMU-Hung'T 

Spain 

Netherlands . 
Nat.Belglum' 


October  3, 1895. 


October  4, 1891 


Sold.     I    Silver,    i      TDtol.     |      Oolil. 


42,772.316  i  48,772  816    37,16>,0J9 

80,221,954  49,965,016  130,18^.970^  76,035,000 
82,008,900  13,718,100    46.727,000    32,6i7,U00 


21,884,000 
8,004,000 
1,274,000 
2,833,333 


Tot.thls  week  191.('98,502 


13,031,000 

11,800,000 

6,872,000 

1,418,667 


31,922,000 
19,804,000 
11,146,000 
4.250,000 


13,893,000 
8,004,000 
t,0J9,JOO 
3,037,333 


98,80J,733  2S3,8U8,285  175,l'.'0.38J 


Tot,  prev.  "'li  196.0.'i3,583  n8.094.2'<  294.1  i7.8i7  177,6a7  142 


aUver. 


60.18-3.000 

13.Si7,00) 

11.871,0)0 

9,650,000 

6,860,000 

1.518.667 

98.38?,8,17 
97.389.887 


Total 


37,165,029 
126,197,000 
15.954,000 
28,764,00* 
17,654,000 
10,929,000 
4,558,000 

271,509,029 
274.9a7.109 


•  The  division  (oelw eon  itold  ann  aiiver)  (jlveu  in  our  table  of  coin 
and  bullion  in  tUe  Bank  of  (;,.rmauy  ami  the  Banlt  of  Belgian)  is  made 
from  tlie  best  estimate  we  are  aole  to  obiaiu ;  In  neither  ease  is  it 
claimed  to  be  accurate,  as  those  banlia  maKe  uo  dlstincjlou  in  their 
weekly  returns,  merely  rep..rtine  the  total  eold  and  sliver,  bat  we 
believe  the  dlTisiou  we  makeis  a  close  approximation.  j  _v,ii« 

NOTE,— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
nbtallof  the  date  given  at  the  head  of  the  column,  they  are  the  re 
turns  issued  nearest  to  that  date-that  is,  the  latest  reported  flgares. 
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bTATi  OF  THU   TRUASURY  INCOMc.    AND 
FINANCES. 

The  Givernment  receipt*  in  September  hare  shown 
gratifying  rcsalta.  To  be  anre  the  total  U  not  quite  so 
large  «a  loe  loial  for  August ;  it  would  be  a  trifle  less 
than  in  Angost  even  were  we  to  allow  for  one  kss  daj 
in  the  moutft  ;  but  the  item  of  internal  revenue  for 
September  is  the  largest  of  any  month  in  the  calendar 
year  with  a  tingle  excepMon.  Tbis  feature  we  consider 
especially  impofaot  because  the  internal  revenue  re 
ceiprs  com-  nearer  than  any  other  class  of  the  Govern- 
mvnt  incm'*  to  being  an  expression  of  the  productive 
ncM  of  the  preseot  Ui  law.  Moreover  the  re<ults  are 
gratifying  t)ecau8e  in  only  one  other  month  since  tbe 
new  law  went  into  operation  has  the  revenue  been  in 
excets  of  the  disburs  menu. 

There  were  no  matei  ial   changes  made  in   the  pro- 
visions of  the  internal  tax  law*  under  the  1894  revision 
exc«pt  in   the   item  of  spirits  and  fermented  liquor?. 
Toat  rema  k  must   be  qualified   to  this  extent — %  tax 
waa  imp'>a>-d   on   that  ocsasion  on  playing  cards  of  2 
oenta  a  pick  ani  the  tobaocj  schedule  also  was  modi 
fied.      But  tbOM  cbangoa  have   not   hitherto   proved 
material   as   they    have    bad    no    easential    effect  oi> 
tbe   revenue,   and   may  oonseqoenily   be    disregarded 
in    tbit    discosaion.      We    notice,    for  insUnce,  that 
the  revenue   from    tobacco  averaged   about    2^   mill- 
ion  dollars  a  month  before  the  1894  revision  and  is 
aTeragiog   but  very  ItttU   mord   than   th«t  now,  whil* 
the  9  oenu  a  p*ck  on  playing  oardi  has  not  up  to  th)- 
time  given  to  the  receipts  from  "other  sou  roes,  "undtr 
which    head    it  is  included,  any   notic-'able   inorcis-. 
Later  on  aa  general  boaineas  improves  it  is  reatooable 
to  expect  from  preaent  indications  tbat  the  imposts  on 
tebaoooand  playiogcards  will  be  more  prodno.ive.  Tno-e 
•dditiou  though  caanot  be   la'ge.      I',   ia    from   the 
whiskey    Ux    aad  from   the    addition    of  20    cents 
a  gallon  made  to  that  tax  under  the   1894  law  that  the 
enlargement  of  the  internal  reveiue  rec'ripuis  cbi«fl 
to  be  obtained.     At  often  heretofore  explained,  0  jv- 
emment  inoome  from  that  source  siioe  tbe  new  t>ix 
went  into  operation  was,  for  reaaoos  we  need  not  repeat 
in  Urge  measure  suspended    for   many    months.     Th 
rareone    from  spirits    alone  in   1892  under  th«>  o' ' 
tax  was  over  95  millions  of   dollars,  averaging  ab.  u   e 
million  dollars  a  month.      If  we  may  accept  that  rfsul' 
aa  normal   the   revenue   from   the    same    source    tbe 
onnrent  year  under  the  new  law  ought  to   reach   abou' 
116^  million   dollars,   or  almost   10   million   dollars  a 
month,  whereat   the  highest  it  has  reached  as  yet  in  a 
■in^le  month  has  been  H  niHioo  dollars. 

Aa  the  case  stands  then,  with  the  inter ual  reveiiue 
noeipta  for  September  from  all  souroea,  including 
s('irita,  •12,260,000,  the  public  seem  to  be  antboriz  <1 
to  look  for  a  further  increase  in  that  monthly  total 
befo-e  the  fiscal  year  cloeea  of  about  4  million  dollar* ; 
aad  with  the  development  of  businesa  activity,  no'  to 
marked  a  feature,  continued,  that  eatimate  would  seem 
to  be  a  miniana  figure  not  unlikely  to  be  exceeded 
in  coming  montbr.  This  oerUinly  is  reassuring. 
For  if  there  were  no  other  g«in  in  revenue  to 
be  anticipated,  here  is  a  promising  source  of 
•ddi'.iooal  inome  which  if  raalisad  will  of  itseU 
more  than  make  good  the  deficit  since  July 
1.  Vor  inatanoe,  taking  our  own  statement  of 
receipts  and  rxpenditares,  which  will  be  found  to-daj 
io  our  "  Commercial  and  Miscellaneous  News"  depart 
>t,  and  which  differs  from  the  Government  figures 


only    in   including   the   "National    bank    redemption 

fund"' taking  that  statement  we  find  the  receipts  for 

the  first  quarter  of  the  current  fiscil  year  to  have  ag- 
gregated $86,586,000  and  the  diibursements  $98,012,- 
000,  or  a  shortage  in  the  three  months  ot  $ll,4"<i5,000, 
which  shortage  would  have  been  entirely  wiped  out  had 
the  tax  on  spirits  yielded  4  millions  additional  a  month, 
its  estimated  normal  productiveness. 

That,  however,  ia  by  no  means  the  sole  dependence 
for  enUrged  iacome  from  the  existing  tax  liwa.  A  fair 
conclusion  ia  that  notonly  the  interuil  revenue  receipts 
will  materially  increase,  but  that  Guatoms  duties  also 
•ire  certain  to  ba  added  to.  Tuis  vi'iw  is  warranted  in 
the  first  place  bicause  the  imports  of  sugar,  the  article 
which  waa  expected  to  be  a  chief  source  of  revenue 
under  the  Unatoma  provisions  of  the  law  ot  1894,  have 
not  yet  reached  a  normal  movement,  though  they  have 
i  creased  quite  steadily  and  largely  in  late  months.  It 
ti  ids  further  support  in  the  fact  that  other  merchan" 
lise  imports,  alihough  on  the  increase,  have  averaged 
les)  than  the  supply  for  the  same  period  of  an  ordinary 
year.  Very  likely  for  the  remainder  of  the  calendar 
year  imports  may  be  even  a  little  leas  than 
han  they  were  in  the  last  two  months.  It  will 
be  noticed  that  Gust3ms  recnpta  were  leas  in  September 
than  in  August,  the  August  total  bsing  $15,639,000 
ugainst  $14,654,000  in  September.  Importers  are  mov- 
ing cautiously.  Requirements  have  to  be  anticipated  and 
a-atime  like  tbe  present  are  uncertain.  After  recent  ex- 
perience it  would  not  be  natural  for  merchants  to  put  out 
orders  faster  than  the  strength  of  the  growing  demand 
for  consumption  can  be  tested.  Prevailing  conditions 
c«n  consequently  only  be  mat  by  more  than  the  usual 
fl'i'-tuationsin  tbe  volume  of  merchandise  imported. 

We  have  atated  that  the  Government  revenue  in  Sep- 
tember wis  large  enough  to  leave  a  favorable  balance. 
According  to  our  figures  the  receipts  for  the  month 
were  $2,771,000  in  excess  of  the  disbursements.  This 
result,  it  will  be  noticed,  was  poaaible  only  because  the 
payments  were  small.  Pension  requirements  appear  to 
have  been  $1,594,000  less  than  io  August.  But  the 
chief  reason  the  disbursements  were  at  a  minimum  was 
that  no  interest  falls  due  in  September.  The  current 
month  will  differ  in  this  particular  and  will  no  doubt 
show  a  deficit  again.  A  quarterly  payment  on  tbe  old 
4  per  cents  falls  due  on  the  first  of  October  and  that 
calls  for  about  5^  million  dollars.  Pensions  also  are 
likely  to  be  a  little  larger  than  in  September.  Alto- 
gether it  would  not  be  surprising  if  ttie  disbursements 
should  exceed  the  revenue  io  the  full  amount  that 
the  interest  payment  calls  for.  But  current  conditions 
indicate  that  these  deficits  are  on  the  decrease,  and  at 
the  moment  it  looks  as  if  existing  laws,  with  business 
rerfrai  continued,  would  afford  all  the  revenue  the 
Government  needs.  Tnis  antic  pited  result,  if  reilized, 
will  be  heartily  welcomed  by  the  public.  Few  things 
could  be  more  disturbing  to  business,  now  so  rapidly 
developing,  than  long-continued  agitation  by  the  ap- 
proaching Cjngrees  of  new  changes  in  the  tariff  under 
the  plea  of  a  need  for  additional  revenu".  The  people 
and  their  industries  can  be  better  served  br  special 
effjrt  towards  economy  in  appropriations  than  in 
devising  new  ways  for  taxation. 

Tnere  are  no  special  features  in  the  reported  cash 
holding-i  of  the  Treasury  calling  for  extended  notice. 
The  most  conspicuous  change  the  figures  for  the  first 
of  Ootober  record  is  of  course  in  the  gold  reserve.  For 
the  previous  three  months  the  opening  repjrt  has 
shown   this  item   to  be  above   the  lOO-million-dollor : 
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limit.  Oa  June  1  it  was  $99,151,409  and  on  Ma,y  1  it 
had  been  «91,247,L44.  N  >w  on  Ojtobar  1  it  is  $92,- 
911,974.  So  loag  as  the  export  demia  I  is  in  abeyance 
this  condition  is  immaterial.  A  feeling  prevails,  born 
of  recent  experience,  that  after  the  new  year  opsnsand 
our  cotton  surplus  has  been  mostly  exported  a  new 
and  large  demand  for  gold  will  set  in  again.  That  is 
not  possible  unless  something  happens  to  change  the 
tretd  of  business  affairs  and  conditions.  We  do  not 
mean  that  no  gold  will  be  exported  in  1896.  More  than 
likely  such  a  movement  will  occur,  but  if  it  does  its 
proportions  will  be  greatly  restricted.  The  current 
fiscal  year  in  all  that  tends  to  foster  and  make  needful 
gold  exports  is  as  different  from  last  year  as  any  two 
consecutive  years  could  well  be.  Besides,  we  are  likely 
to  see  a  considerable  inflow  of  gold  before  the  first  of 
January. 

"There  are  two  other  changes  in  the  cash  holdings 
■which  deserve  a  word  of  notice.  The  surplus  in  re- 
ceipts for  September  already  referred  to  has  of  course 
increased  the  cash  holdings  and  increased  the  general 
balance.  The  balance  has  not  been  added  to  in  the 
same  measure  as  the  cash,  because  the  balances  in  the 
hands  of  disbursing  agents,  etc.,  are  larger.  Among 
the  cash  items  it  will  be  seen  that  the  flow  of  currency 
to  the  interior  has  served  to  diminish  the  net  silver 
dollar  holdings;  the  "net  silver  coin  and  bullion," 
which  was  reported  August  1  at  130,367,816,  is  now 
only  118,694,071.  Both  of  these  changes  strengthen 
the  Treasury  situation  by  increasing  the  available  re- 
sources of  the  Government.  Silver  dollars  are  tot  a 
quick  asset.  Bv  means  of  the  movement  of  currency 
to  the  interior  they  have  been  turned  into  legal  tenders. 
The  net  legal  tenders  held  August  1  were  $18,411,688; 
on  October  1  they  were  $42,476,600. 

Below  we  give  our  usual  table  of  Government  cash 
holdings  on  the  Ist  of  October  and  on  the  first  of  the 
three  previous  months.  These  are  the  figures  we  have 
ref  -rred  to  in  the  above  remarks,  except  the  receipts 
and  disbursements,  which,  as  already  stated,  will  be 
found  in  the  "  Commercial  &  Miscellaneous  News"  de- 
partment. 


July  1,  '95.   AUQ.  1,  '95.  Sept.  1,  "Ob. 
Soldinoa  in  Sub'Tireaauriei--            III 

Net  ifOld  coin  and  bullion 107,512,362    107,238,4S7  100,329,837 

Net  silver  com  and  bullion 29,965,761      80,387,818      2/,i;4.061 

Ret  U.  S.  Treasury  notes  30,109,892      31,485,899  -35,058,61^ 

Net  legal  tender  notes 28.1(16,580     18,111,888     22,589,283 

Net  national  bank  notes 1813,189       5,812,188       7,80^,691 

Net  fractional  sliver 16,652,815      16.632,»S8      18,055,713 

Total  cash  In  Snb-TTeas'«,net.2ll,950,702    209,677,311  208,7.'^8,113    0Jl,814,ilO9 

Asouut  In  national  banks 15,768.911      14,601,071      11,610,C03      14,773.182 


Oct.  1,  '95 
t 

92,911.671 
lf,891,u71 
38,830,851 
42,476,600 
8,018,774 
11.862.3  6 


Cash  in  banks  *  8Ub-treas..830,719.ei8    221.178,386    22a,-^68,118    228,bS8,0»l 
Deduct  other  liabilities*  >wt...  35.179.190      37,028,851      »9,223,932      10,982,72" 


Actnal  cash  balance 196,M0,163 

'  "Chleflr  dlsbarBlnn  oflBcers'  balances." 


lgT,149,S31    181,039.156    185.403,363 


LOUISVILLE  if:  NASHVILLE  REPORT. 
American  railroad  management  has  been  much  crit 
icised  in  the  past,  but  when  one  observes  as  each  an- 
nual report  is  being  received  cumulating  evidence  of 
improvement  in  the  administration  of  the  properties — 
improvement  in  methods  of  accounting,  in  methods  of 
financiering  and  ia  methods  of  operating — one  is 
forcibly  impressed  with  the  fact  that  the  occasion  for 
adverse  criticism  is  fast  passing  away.  Even  in  the 
case  of  properties  like  the  Louisville  &  Nashville, 
which  have  long  been  conservatively  managed,  there  is 
an  evident  disposition  to  take  further  steps  in  the  same 
direction  by  the  inanguration  of  changes  and  reforms 
calculated  to  raise  the  properties  still  higher  in  public 
«:timation. 


Oar  readers  are  aware  thit  duriag  the  late  fijcil  year 
the  Louisville  &  Nishvilla  management  decided  toclos* 
its  construction  account  and  determined  that  all  items 
heretofore  charg.jd  to  this  ac30uat  should  hereafter  be 
charged  to  operating  expenses   under  the  sub-title  of 
Improvement  Account.     The  effect  of  this  change  is 
strikingly  shown  in  the  annuil  report  of  the  company, 
issued  th's  week.     The  change  was   made  to  dite  from' 
the  Ist  of  July  1894.     In  the  previous  fiscal  yeir  (the 
year  to  June  30  1894)  the  onstrujtion  expenditures 
had  amounted  to  $1,160,714,  all  of  which  was  charged 
to  capital  account.   In  the  late  year  this  cUss  of  outlays,, 
very  naturally,  was  much  smaller,  aggregating  only  $279,- 
583,  but  no  portion  of  the  amount  was  added  to  cost  of 
road — that  is,  to  capital  account— the  whole  of  it  being: 
included  in  expenses.     As  a  result  the  increase  in  cost 
of  road  for  the  year  is  only  very  trifling,  namely  $18,- 
547,  this  representing  additional  prop3rty  acqiired  on 
some  of  the  branch  roals.     Ic  is  proper  to  say  that  in 
the  case  of  the  Nashville  &  Dccatur,  a  leased  road,  an 
apparent  exception  to  the  rule  is  found;  there  the  con- 
struction  account   his  been  continued.     Tae  expUna- 
tion,  however,  is  very  simple.     Uuder  the  terms  of  the 
lease  of  that  road   all  improvement  and   betterment 
outlays    are   to  be  settled    for    at    the    end    of    the 
lease.     The   amount  involved  is   very  small,  $11,275' 
having  been  spent  in  that   way  during    the    twelve 
months. 

An  examination  of  the   company's  income   account 
will  show  some  other  important  changes  in  the  direc- 
tion of    increased  conservatism.      Tae  cjmpiuy  has 
considerable  sinking    fund   paymants   to   make  each 
year.     These  have  not  heretofore  been  treated  as  part 
of  the  income  account.     Now   the  practice  has   been 
adopted  of  charging  up  against  income  the  difference 
between  the  year's  payments  and  the  market  value  of 
the  securities  received  for  the  various  funds.     This  dif- 
ference for  the  late  year  amounted  to  $175,000,  and  it 
has  been  entered  as  a  charge  against  earnings,  the  same 
as  interest,  rentals  or  other  items.     A  few  weeks  ago, 
in  reviewing  the  annual  report  of  the  Chesapeake  & 
Oaio,  we  noted  that  the  directors  of  that  company  had 
decided  to  carry  in  a  special  account  the  discount  upon 
the  bonds  soli  during  the  year  and  to  charge  off  the 
proportion  applicable  to  each  year   during  the  life  of 
the  bond.      Tne  Louisville   &    Nashville   began    this 
practice  the  previous  year,  and  of  course  continued  it 
in  the  late  year.     Tue  charge  against  income  on  that 
account  was  oaly  $6,887,  but   the   matter  is  important 
as    showing    a    de.-ire    to    apply    rigid    methods    of 
accounting. 

The  company  also  charged  against  the  income  of  the 
late  year  the  balance,  amounting  to  $697,669,  of  ad- 
vances to  the  Sjuta  &  North  Alabama  RR.  This 
represents  the  remainder  of  advances  made  in  past 
years  to  that  company  to  meet  yearly  deficits,  &c.,  and 
for  which  the  Louisville  &  Nashville  is  entitled  to  be 
reimbursed,  but  which  the  South  &  North  Alabama 
Company  is  not  likely  to  be  able  to  repay  in  the  im- 
mediate future.  The  management  concluded  last  year 
not  to  carry  these  advances  as  a  credit  upon  the  books 
of  the  Louisville  &  Nashville  any  longer.  Accordingly. 
$714,063  was  written  off  in  that  year  (in  add  lion  to 
$954,893  of  advances  to  other  companies,  making  alto- 
gether $1,668,956  written  off  in  1893  94)  and  the 
balance,  $697,669,  has  now  also  been  written  off.  The 
amount  in  the  previous  year  was  charged  off  against 
profit  and  loss,  while  the  amount  for  the  late  year  has- 
b  en  charged  directly  again s:  income.     We  observe,. 
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too,  bj  the  report  that  the  directors  have  re-valaed  the 
•Meta  of  the  company  and  have  charged  off  to  profit 
and  loM  all  losses  and  accounts  and  advances  consid- 
ered uncollectible.  From  the  profit  and  loss  statement 
furnished  by  Mr.  Cashman  Qaarrier,  the  Cjmptroller, 
it  appears  that  the  dedac'.ion  for  uncollectible  accounts 
was  190,448  and  for  reduction  in  the  market  value  of 
sundry  stocks  and  bonds  t'34,500,  making  together 
♦114,948. 

These  facta  are  interesting,  both  as  showiog  the  new 
methods  adopted,  all  in  the  direction  of  increased  con- 
Mrratism,  and  because  of  their  obvious  bearing  on  the 
Tesnlts  for  the  year.  We  have  seen  (1)  that  the  com- 
pany has  inc'aded  1279,583  of  construction  outlays 
directly  with  the  expenses ;  (2)  that  it  has  allowed  for 
•  net  charge  of  1175,000  on  account  of '  the  sinkicg 
fonds ;  (3)  that  it  has  also  allowed  16,837  for  the 
year's  pro  rata  of  the  discount  on  bonds  sold  ;  and  (4) 
that  •C'J7,G*>9  of  advances  to  the  Siuth  &  North  Ala- 
bama made  in  past  years  have  been  charged  against 
the  income  of  the  late  year.  Yet  after,  making  all 
these  deductions  and  allowincas,  ai  well  as  providing 
for  fixed  charges  and  operating  expenses,  the  income 
account  shows  a  surplus  on  the  operations  of  the  twelve 
months  in  the  sum  of  I704),585.  The  deduction  for 
advances  to  the  Siath  A  Nerth  .\tabama  is  of  course  a 
wholly  exceptional  item,  not  likely  to  occur  agaio 
another  year.  Adding  this  therefore  to  the  1700,585 
surplus  to  show  the  results  on  the  buis  of  the  regular 
oallv,  we  get  a  surplus  balance  of  41,398,254.  The 
company  has  152,708,620  of  stock  outstanding,  and 
thus  it  earned  2f  per  oent  for  its  shareholders  in  a 
phenomenally  unfaTorable  year,  and  according  to  very 
atrict  methods  of  aooounting  too— not  a  bad  showing, 
a  will  b«  admitted,  for  such  a  year. 

We  need  not  reoonnt  the  various  influences  and  con- 
ditions that  marked  the  year,  for  we  have  done  bo  re- 
peatedly in  other  cases.  The  effect  of  the  continued 
depreesioa  in  trade  which  exi«t;d  is  seen  in  the  fur- 
ther falling  off  in  the  passenger  bnsinees,  the  earnings 
from  passenger  trains  having  declined  from  $5,076,105 
to  16,443,084.  In  the  earnings  from  freight  trains 
there  was  an  increase  from  #12,435,417  to  112,933, -^51. 
Tne  average  train- load  was  increased  from  173  12  toes 
to  177-95  tons,  but  nevertheless  the  earnings  per  train 
mile  fell  off  from  $l-53-914  to  $l-50-554.  Toe  expla- 
nation is  that  the  earnings  per  ton  per  mile  decreased 
from  889  thousandths  of  a  oent  to  846  thousandths. 
In  1892-3  the  average  was  932  thousand  thr.  We  may 
•ay  that  the  average  per  passenger  per  mile  also  de- 
oreased — from  3-40  ceatt  to  2*35.  In  view  of  these  de- 
clines in  rates  the  result  for  the  year  is  of  coarse  all 
the  more  satisfactory.  Aggregate  gross  earniugi  in 
1803  94  had  fallen  off  13,429,000  ;  in  the  late  year  only 
1801,000  of  this  loss  was  recovered.  In  the  net  earn- 
ings, on  account  of  the  augmentation  in  expenses,  due 
in  part  to  the  inclusion  of  the  construction  outlay)', 
there  was  no  increase  at  all,  bat  rather  a  further  de- 
Mease,  leaving  the  net  in  1894-95  only  •G,998,2'J0 
■C»inst  •8,0*0,997  in  1892  93,  and  making  the  total 
the  snuUeat  of  any  year  since  1888-89.  Nevertheles?, 
rren  with  net  diminished  to  that  extent,  a  balance  of 
%^  per  cent,  as  we  have  seen,  can  be  shown  for  the 
•took. 

One  fact  in  the  report  which  may  perhaps  not  be 
vsderatood  is  the  apparent  decrease  in  the  extent  of  | 
the  company's  tquipment.      The  report  shows  only: 
W  locomotives  on  June  30  1895,  against  549  on  June 
30  1894;  433  pMtenger  cars,  agsinat  448,  and  17,972 


freight  cars,  against  13,417.     This  is  on  the  Louisville 
&  Nashville  proper.     The   Birmingham  Mineral  and 
the  Nashville  Florence  &  Sheffield,  for  which  separate 
inventories  are  furnished,  also  show  decreases.    Taking 
the  total  of  thetn  all,  the  number  of  cars  for  1895  is 
only  20,104,  against  20,583,  and  the  number  of  loco- 
motives 540,  against  563.     Thus  there  appears  to  be  a 
considerable  shortage.     To  those  not  familiar  with  the 
facts  and  who  fail  to  study  the  report  carefully,  it  may 
appear  as  if  in  the  desire  to  keep  expenses  dowa  not 
enough  had  been  allowed  to  maintain  the  equipment 
up  to  its  full  number.     In  truth,  expenses  have  been 
charged  with  the  whole  amount  necessary  to  replace  the 
equipmentdismantled  and  destroyed,  only  the  money  was 
not  actually  expended  but  is  carried  in  a  deferred  renewal 
account.     There  was  allowed  during  the  year  #2,135,- 
392  for  account  of  building  and  maintenance  of  equip- 
ment, of  which  #1,632,413  was  actually  expended  and 
#502,979   deferred  until   the  present  year.     The  latter 
appears  in  the   balance  sheet  nnder  the  head  of  "De- 
ferred Renewals  of  Equipment,  Riils,  Etc.,"  whose  ag- 
gregate amount  June  30  1895  was  #638,347.     In  other 
words,   in   its   income  account   the  company  has  esti- 
mated in  full  for  the  repair  and  renewal  expenditures, 
but  not  Ml   the   money  appropriated  was  used,  it  not 
being  advisable  to  replace  the  equipment  destroyed 
while  traffic  conditions  did  not  afford  employment  for 
what  equipment  there  was.     That  there  was  little  need 
for  supplying  the  deficiency  is  evident  from  the  fact 
that  the  excess  of  car  mileage  paid  for  the  twelve 
months  was  only  #5,206.     The  present  year  circum- 
stances are  likely   to   be  different,  and  to  make  good 
the  shortage  the  company  purchase!,  for  delivery  sub- 
sequent to  July  1  1895,  fifteen  new  locomotives  and  950 
cars,  which  will   be  paid  for  ont  of   the  deferred  re- 
newitl  account. 

The  finances  of  the  company  are  in  good  shape.  A. 
year  ago  the  report  showed  #2,133,215  of  bills  and  con- 
tracts payable;  for  June  30  1895  there  are  only  #825,- 
000  of  bills  payable.  Including  these  bills  payable  and 
also  the  liability  for  deferred  renewals,  besides  pay- 
rolls, vouchers,  interest,  &c.,  the  total  current  liabili- 
ties June  30  1895  were  #4,373,595,  against  which  the 
company  held  at  the  same  date  #4,417,772  of  cash  and 
available  assets,  including  #2,200,000  of  Louisville  & 
Nashville  stock  figured  at  its  par  value;  the  company 
also  had  in  its  treasury  #2,263,400  of  its  Unified  4  per 
cent  bonds,  #531,000  of  its  10-40  Adjustment  bonds, 
besides  a  large  mass  of  othor  securities,  both  stocks  and 
bonds. 

With  reference  to  the  recent  financial  transactions, 
these  are  not  mentioned  in  the  report,  since  they 
occurred  after  the  close  of  the  fiscal  year.  As  will  be 
remembered,  the  company  has  called  for  payment  on 
the  first  of  February  next  the  whole  of  the  10-40  6  per 
cent  adjustment  bonds,  amounting  to  #4,531,000.  As 
will  also  be  remembered,  the  company  sold  in  August 
#2,000,000  of  the  Unified  4  per  cent  bonds  held  in  its 
treasury  and  #4,000,000  of  a  new  issue  of  Mobile  & 
Montgomery  4^  per  cent  bonds.  Out  of  the  proceeds  of 
this  sale  the  company  has  retired  the  $825,000  of  bills 
payable  referred  to  above  as  outstanding  June  30 
1895,  and  has  obtained  the  means  for  paying  off  the 
10  40s  next  February,  according  to  the  call.  Tne  result 
of  the  whole  transaction  is  to  effect  a  saving  in  the 
yearly  interest  charges.  The  company  has  nearly  10 
million  dollars  of  7  per  cent  bonds  falling  due  in  189? 
and  1898,  which  can  no  doubt  also  be  refunded  at  & 
lower  interest  rate  at  the  proper  time. 
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UKEQ  UA  L  TAX  A  TION. 
Over  five  years  ago  we  wrote  of  the  efforts  then 
making  to  tax  personal  property  in  the  S  ate  of  Onio. 
These  efforts  we  said  were  the  suryivala  of  an  old 
regime  strnegling  VHinly  to  maintain  itself  in  the  face 
of  new  condi  ioi  s.  For,  as  we  explained,  personal  prop- 
erty which  originally  embraced  mainly  tangiblHart,iclpi>, 
Buch  as  cattle  and  appurtenances  of  the  farm,  all  easily 
taxed,  to-dhy  iti  chiefly  composed  of  stock  certificates 
and  evidences  of  debt,  whicb  no  law,  howcV^r  inquisit- 
orial, can  to  any  great  extent  bring  within  the  gra"p  of 
the  atsessor.  The  a  tempt  to  tax  intangible  person- 
alty it  was  predicted  would  fail  in  Ohio,  and  it  has 
bailed,  thongh  unfortunately  the  failure  has  nob  yet  led 
to  a  modification  of  the  erroneous  system. 

The  subj  ct  is  again  called  to  mind  by  a  history  of 
the  practical  working  of  the  efforts  above  referred  to 
repoited  by  the  special  committee  on  taxation  of  th" 
Cleveland-  Chamber  of  Coramfrce,  and  by  Presi  ^^nt 
logalls,  of  the  Cleveland  Cincinnati  Cnicigo  &  Sc. 
Lonis  Railway  Company,  at  a  public  dinner  in  Cleve- 
land. Both  the  committee's  report  and  Mr.  I'  gills 
remarks  have  recently  appeared  in  pamphlet  form,  ai  d 
both  testify  to  the  utter  and  ridiculous  failure  of  the 
stringent  measures  taken  to  discover  the  property  ai  d 
enforce  the  tax.  Iq  passing  we  mav  say  that  an  an- 
imated discussion  is  in  progress  between  Mr.  I Tsralls 
and  the  committee  as  to  whether  the  railroads  of  Onio 
bear  their  share  of  the  cost  of  government — an  import- 
ant question  but  one  which  we  shall  not  attempt,  to 
elucidate,  for  it  does  not  touch  the  main  point  at  issue 
in  the  committee's  report,  namely  the  evils  of  the 
personalty  tax  so  far  as  it  applies  to  intangible  prop 
erty. 

It  was  in  1887  or  1888,  we  think,  that  Ohio  enacted 
'its  present  notorious  system,  requiring  the  lis'i'  g  o* 
personal  property,  appoin'iog  paid  spi  s  to  ferret  out 
evasions,  assessing  the  property  discovered  at  not  lesi- 
than  50  per  cent  above  its  ac'utl  value,  and  paying  the 
jpies  a  large  percentage  of  the  addi  ional  income  s 
secured.  What  has  been  the  result  ?  H  is  the  rev.  nue 
of  the  Sate  been  largely  increased  ?  Fir  from  it.  Tae 
tendency  to  evade,  as  the  committee  says,  grows  mrrt 
marked  year  by  year,  and  a  table  is  given  which  show- 
that  in  Hamilton  County,  of  which  Cincinnati  is  th- 
county  seat,  the  total  assessed  valuation  now  inciudt-s  less 
than  3  per  cent  of  intangible  property.  In  Cuyi,hog>. 
County,  in  which  Cleveland  is  located,  the  percentage 
is  about  4^  per  cent.  The  average  proportion  in  the 
country  counties  on  the  other  hand  is  11*45  per  cent. 
Moreover,  by  comparison  with  previous  years  it  is  seen 
that  the  proportion  of  intangible  property  to  the  wh^le 
assessed  grows  less  and  less  in  the  city  counties,  while 
in  the  country  counties  the  proportion  is  a  coustant 
one. 

This  inequality  is  demonstrated  by  reference  to  the 
cash  on  depotit  returned  for  assessment.  Tne  peorile 
of  Hamilton  County,  including  Cincinnati,  return 
about  $1,400,000,  or  3  per  cent  of  the  total  am  lunt 
actually  in  the  batiks,  over  against  33  per  cent  returned 
by  a  country  county  like  Montgomery.  Tne  to  al  in- 
tangible property  in  Hamilton  County  moreover,  accord- 
ing to  the  tax  returns,  including  stocks,  bonds,  tnone-vs 
and  credits,  is  at  present,  it  seems,  only  about  $7,000, 
000,  contrasting  with  $17,500,000  thirty  years  ago. 
As  the  report  very  truly  says,  "the  general  piopertj 
tax  is  a  tax  upon  all  classes  of  property  in  the  countr\ 
counties  OLly;  in  the  cities  it  tends  to  become  virtually 


a  Uiid  tax  pureis."  Iq  other  words  the  in<  quality  and 
ineffejtiveness  of  the  system  become  more  transparent 
as  time  goes  on.  And  yet  strange  to  sat,  t'  o,  in  the 
face  of  such  disclosures  it  is  tha  country  counties  that 
clamor  for  the  enforcement  of  the  tax  ou  all  personalty. 
The  history  of  the  tax  inquisitor  in  0  lio  is  also 
highly  instructive.  Reformers  sometimes  in  other 
States  advise  the  constructioa  of  similar  machinery  for 
ca'ching  deli'  quents.  As  well  might  they  strive  to 
pick  up  quicksilver  between  the  fing-rs.  The  tax  in- 
quifitor  in  Cuyahoga  County,  who  receives  for  his  serv- 
ices 25  per  cent  of  the  amount  collected,  last  year  suc- 
ceeded in  obtaining  the  payment  of  only  $106  445. 
And  yet  this  is  said  to  be  double  the  amount  heretofore 
obtniried,  except  in  one  year,  1888,  when  nearly  $150,000 
was  collected,  "the  larger  part  of  which  came  from 
8  veral  large  estates,  the  owners  of  which  immediately 
changed  their  residence,  ceased  to  pay  taxes  here,  and 
have  paid  nothing  since."  Only  $506,000  m  the  aggre- 
gate was  collected  by  the  inquisitors  from  the  entire 
Stiite,  over  half  this  sum  coming  from  three  counties, 
while  from  thirty-one  counties  not  a  dollar  was  by  this 
means  obtained.  Scandalous,  moreover,  to  record,  is  the 
fttct  which  the  committee  states,  that  two  men  acting 
•8  it  quistors  in  three  counties  have  been  able  in  ten 
years  to  obtain  for  themselves  as  commissions  sums 
aggregating  nearly  $400,000,  with  the  pitiable  result 
which  we  have  seen  to  the  public  revenue. 

The  committee  likewise,  and  very  properly,  laystreBs 
on  the  demoralizing  effect  as  regards  public  morals  of 
a  I  iw  wh  ch  requites  the  cit'zetjs  of  a  State  to  declare 
under  oath  all  their  taxable  property  and  then  applies 
to  the  personal  property  a  tax  which  is  in  many  cases 
almost  confiscatory.  To  show  that  the  liw  is  so  un- 
just as  to  incite  to  pen'ary  and  evas'ons,  the  commit- 
tee r^fer  to  the  taxes  which  must  be  paid  ou  stocks 
and  bonds  by  honest  holders.  For  instance,  a  man 
who  buys  the  bonds  of  the  town  in  which  he  lives,  "re- 
c-»iving  $4  a  hundred  for  the  money  which  he  has  in- 
vested, has  a  right  to  feel  that  he  is  contributing 
more  thin  his  share  to  the  public  burden,"  when  the 
■»ame  municipality  by  way  of  taxes  demands  from  him 
$2  81  out  of  the  $4  which  has  been  paid  him.  So  too, 
t.hey  add,  p-rsons  whose  investments  in  Like  Superior 
iron  mines  are  paying  large  taxes  to  the  State  of 
M  chigan  have  a  right  to  feel  harshly  treated  when  the 
S  atf  of  Ohio  demands  from  them,  as  it  does  demand, 
an  addi'ional  20  to  60  per  cent  of  their  share  of  the 
property's  yearly  income  simply  because  while  holding 
a  certificate  of  ownership  in  a  Michigan  property  they 
happen  to  live  in  Ohio. 

Aside  from  perjury  and  the  consequent  perversion  of 
the  sense  of  strict;  honesty  which  the  law  produces. 
Its  enforcement  is  a  manifest  obstacle  to  the  growing 
prosperity  of  the  Srate.  What  every  State  and  munic- 
ipHlity  nquires  for  its  financial  and  commercial  devel- 
opment is  U'  questionably  the  presence  ard  support  of 
laige  supplies  of  float  ins:  capital.  To  drive  those 
possessing  capital  away  means  a  loss,  direct  and  indi- 
rect, that  is  incalculabl",  and  out  of  all  proportion  to 
the  small  income  derived  from  the  tax.  Tne  commit- 
tee sum  up  their  record  nf  events  by  drawing  atten- 
tion to  this  fact  in  the  following  words:  "Icwill  be 
seen  therefore  that  the  operation  of  the  la*  is  working 
out  the  naul  8  which  might  naturally  be  expected.  In 
I  few  c  'Unties  some  little  money  is  obtained  which 
immediately  results  in  the  tax  payers,  from  wnom  it  is 
(jollected,  leavinsr  the  county  and  ceasing  to  pay  taxes 
in  the  Siate  thereafter.    la  the  greater  part  of  the  State 
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ft  fetr  treklth'  p^op'e  ar>)  s>oa  exti^Uitud  aad  ttiua  one 
malu  of  the  liir  drop  to  nothing.  There  are 
however  iadireot  resaltg  of  the  ooera'ioa  of  the  lav 
in  O'lr  city  w'.iich  are  extremnly  unfortnaate.  It  ig 
within  the  knowledge  of  the  officers  of  thia  chamber  th%t 
mannfactoriDg  corporations  which  wonM  employ  hun- 
dreds of  men  and  cnntiibute  materially  to  the  growth 
and  prosperity  of  our  ci'V hare  b*en  recently  dissaaded 
from  coming  to  Clereland  because  of  this  act ;  specific 
iostancfS  are  known  of  this.  In  this  manner  certain  it 
is  that  c«pital  is  kept  from  our  ci'y  by  the  operation 
of  this  law  ;  that  men  of  large  capital  have  beea  driven 
away  from  the  State  and  have  removed  to  other  States 
because  of  this  act  is  of  such  common  notoriety  that  it 
would  be  idle  to  discus*  if." 

Missachuietts,  like  Ohio,  clings  to  old  notions  re- 
garding tazttioD,  and  seeks  to  collect  taxes  from  stook 
oertificatpg  represontiog  the  owntr's  share  in  property 
■iinati>d  in  sis'er  States  within  whose  borders  the  prop- 
erty itaelf  is  already  folly  taxed.  In  New  York  Gitv, 
too,  there  is  enoneh  impolitic  aaseeaing  of  personal 
estates  to  drire  many  influential  persons  for  residences 
into  the  suburb',  or  to  the  more  distant  placs  where 
they  may  happen  to  be  for  the  summf-r.  The  on>y 
raateri*!  di(f  rence  betveen  the  city  of  New  York  and 
the  city  of  CleveUnd  is  that  in  GlaTeland  the  existing 
laws  are  sought  to  be  enforced  and  personal  property  is 
driTen  out  of  town  to  the  greatest  poadble  extent,  while 
in  New  York  the  laws  are  only  Tery  partially  liTed 
op  to.  Id  Europe  there  is  soarcely  a  Testlge  left  of  the 
old  practioe  formerly  so  common  of  trying  to  levy  n 
tbiogs  that  are  intangibl*.  H-<re  we  arn  moving  in  the 
tame  direction,  and  a  Srate  like  Ohio  renders  good 
•ervice  with  itg  icquisilorial  tax  law  by  emphasising 
the  folly  of  the  system. 


JHB  CLEVkLASD  CINCINNATI  CHIOAOO  A 
8T.  LOUIS  AND  LOW  RATi^S. 

In  the  annual  report  of  the  Cleveland  Oincinnati 
Chicago  A  St-  Louis  Railway,  publi«hed  by  us  last 
week.  President  Ingalls  makes  some  oba«r>a'ionsbear 
iDg  upon  the  question  of  rates,  wttich  deaerve  very  care- 
ful corsidrratioD.  They  cover  a  feiture  to  which  we 
have  frequently  alluded — a  reoent  instance  being  in 
the  ca#e  of  the  report  of  the  Chesapeake  St  Ohio,  ( f 
which  Mr.  logalls  is  also  President ;  but  the  point  is 
ore  of  cuntrolliog  importanoe  in  the  affiirs  of  the 
railroads  and  it  cannot  be  reiterated  too  oft>n,  or  too 
much  stress  laid  upon  it.  Repeating  a  remark  made  hy 
bim  the  previous  y^ar,  to  the  effect  that  the  future  of 
the  Cleveland  OiocinDati  Oaicago  &  8'.  L  -ni*,  lik*- 
that  of  ail  railway  properties,  depended  hrirely  npon 
rales,  Mr.  Ing«||i  poiuu  out  that  if  the  company  had 
receivfd  doritig  the  late  fircal  ;ear  the  same  raU^  p-^r 
ton  of  freigtit  and  per  ptssenger  per  mile  as  it  rrcfived 
only  as  recentiv  as  l%%i,  it  would  bare  had  11,309,016 
more  of  net  earnings,  an  amount  f^qnal  to  over  4  p-  r 
cent  upon  the  company'*  stock;  that  is  to  say,  4  per 
oent  would  have  bet^n  eaioed  even  in  such  a  bid  year  as 
the  last  onnid  the  company  have  obtained  the  same 
aT»r«ge  nstts  as  three  years  ago.  In  the  case  of  the 
Oheaapeake  &  Ohio  we  made  a  similar  oalouUiion  and 
reached  a  sim-Ur  r<-»ult  a  few  week'  ag  >,  it  being  tber<' 
font  d  that  the  diffrrence  represented  by  the  decline  in 
raus  would  pay  3  per  oent  np'>n  the  c^mpiny's  sto^k. 

Ii  cooiempUtiiig  the  loss  in  revenues  tns'ained  by 
our  railroads  during  the  last  two  years  we  aie  very  apt 
to  sscrihe  it  entirely  to  the  depression  in  business 
which  prevailtd  and  to  overlook  the  part  played  by  the 


decrease  in  rates.  As  a  matter  of  ficc  the  freight 
movement  of  the  Cleveland  Cinciorati  Chicago  &  St. 
Louis,  like  that  of  the  Chesapeake  &  Oh'o,  was  for  1895 
the  largest  ever  made.  The  number  of  tons  actually 
carried  was  not  quite  as  heavy  as  that  two  years  ago, 
but  the  tonnage  movement  one  mile  was  in  excess  of 
that  for  that  year,  the  figures  for  the  last  three  years 
being  1,349  million  tons  for  1895,  1,211  million  toi« 
for  1894  and  1,331  million  tons  for  1893.  The  freight 
revenues  on  the  other  haal  for  the  three  years  com- 
pare as  foUows:  in  18!»5  «8,7S3,930,  in  1394  17  866,- 
967,  in  1893  $9,338,787,  showing  for  1895  *555,000 
less  earnings  on  a  larger  tonnage  movement 
than  in  l'<93.  The  reison  for  the  loss  is 
found  entirely  in  the  reiuction  iu  the  rates.  F  »r  1895 
the  average  at  6*51  mills  per  ton  mile  -vai  a  triflrt  higher 
than  the  average  for  the  previous  ysar  at  6'19  mills, 
but  for  1892  93  the  average  was  7-01  mills  and  for 
1891-9'3  7*22  mill).  Even  in  the  passenger  business 
there  has  been  a  decided  decline  in  rates  during  the 
last  two  years,  the  average  for  l-<95  being  2*055  cents 
per  pissenger  per  mile,  against  2  187  cents  for  1893; 
and  here  there  has  alsi  been  a  considerable  failing  off 
in  the  votome  of  the  traffic,  the  two  tog«thnr  having 
caused  a  marked  cintrnction  in  the  pissenger  revenues, 
whica  for  1895  were  only  13,785,410,  againU  «4,104,- 
769  for  1894  and  14,307,371  for  1893.  It  is  perhaps 
wtll  to  note  that  in  1894  the  average  per  pissenger  per 
mile  had  dropped  to  only  1*882  cents,  bat  the  figure 
in  thu  year  was  low  for  an  exceptional  reason,  namely 
the  larg.)  amount  of  travel  to  the  World's  Fair  taken 
at  very  low  rales. 

In  view  of  this  decline  in  rates — which  is  merely 
typical  of  the  condition  of  things  on  the  railroads  gen- 
er«lly — one  is  inclined  to  wonder  that  so  many  r  >adg 
have  escaped  bankruptcy  and  a  receivvrship.  In  the 
case  of  the  Cleveland  Cincinnati  Caicago  &  St.  Loait 
the  good  results  are  ascribed  to  the  excellent  physical 
condition  to  which  the  property  has  been  brought  by 
expenditures  in  previous  y-'ars  for  tarde,  si  lings  and 
equipment.  President  Ingnlls  notes  that  the  company 
U  to  be  congratnlited  on  having  succeeded  in  doing 
what  but  few  railways  have  during  the  yca^  namely 
held  its  rate  per  ton  per  mile — that  is,  avoided  a 
farther  decline  in  18^5  after  the  large  decline  in  1894 
aid  previous  Tears.  H)  is  moved  to  remark,  how< ver, 
that  it  would  seem  as  though  the  pabllo  int«-re8',  ai 
well  as  thtt  of  the  stcik holders,  would  be  conserved  if 
the  road  should  at  l^ast  get  the  low  rates  prevailing  be- 
fore  the  panic  of  1893. 

In  this  Mr.  Ingalls  gives  expression  to  an  important 
truth.  Tnere  can  be  no  question  that  public  interests 
wonid  be  conserved  by  allowine  the  roads  'o  obtain 
slightly  better  rates.  The  railroad  industry  is  such  a 
large  and  important  one,  and  it  is  so  in'imntily  con- 
ne  ;ted  with  other  industries,  that  to  raise  it  to  a  plane 
of  prospt-rity  would  be  certain  to  give  a  great  stimu- 
lus to  business  activity  everywhere  in  the  country. 
At  the  same  time  the  increase  in  rates  required  to 
bring  about  such  a  situation  is  so  slight  that  no  in- 
terest would  feel  it  as  a  burden.  It  is  ttie  appre- 
ciation of  the  immense  importaoce  of  better  rates  that 
accounts  for  the  z-al  and  energy  displnyed  by  President 
logalls  in  promoting  a  new  trubk  line  agreemeiit,  atid 
it  is  certainly  to  be  hop^d  that  be  will  be  suco-ggful  in 
his  efforts  to  place  rates  on  an  improved  and  listing 
basis. 

As  regards  the  results  of  operations  for  the  year,  the 
company  was  not  of  course  able  to  piy  anything  on  its 
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common  stock,  but  the  regular  5  per  cent  dividends  on 
the  preferred  stock,  calling  for  1500,000,  were  paid, 
and  the  income  account  shows  that  they  were  (arned 
with  a  surplus  of  $49,627  left  over.  Gross  earniogs 
were  113,625,027,  against  $13,034,049  in  the  year  pre- 
ceding (passenger  earnings  having  further  declined  as 
already  shown,  while  freight  earnings  recovered  a  part 
of  their  previous  loss),  but  there  was  at  the  same  time 
quite  an  increase  in  expenses,  so  that  the  gain  in  net 
was  comparatively  small,  the  amount  of  the  net  stand- 
ing at  $3,370,959  for  1895  against  $3,283,545  for  1894. 
The  increase  in  expenses  is  found  chiefly  under  three 
main  heads,  namely  taxes,  car  service  and  maintenance 
of  equipment.  The  increase  in  taxes  is  the  result  of  a 
court  decision  against  the  company,  under  which  the 
yearly  payment  for  taxes  is  greatly  enlarged ;  the 
amount  of  taxes  for  1895  is  $539,273  against  $405,688 
charged  out  for  1894. 

With  reference  to  the  increase  in  the  car  service  pay- 
meats,  which  were  $309,236  in  1895  against  only  $164,- 
018  in  1894,  the  explanation  given  by  Mr.  Ingalls 
brings  to  light  a  new  difficulty  with  which  railroad 
managers  have  to  contend.  Mr.  Ingalls  says  that  the 
increase  is  due  in  the  case  of  passenger  cars  to  the 
hauling  of  more  sleepers,  but  in  the  case  of  freight 
(the  increase  is  almost  entirely  in  the  freight  mileage) 
it  is  due  "to  the  fact  that  more  and  more  each  year  the 
higher  classes  of  freight  are  controlled  by  transporta- 
tion companies  who  own  their  own  cars  and  in  order  to 
secure  this  freight  the  company  is  obliged  to  use  these 
private  cars,  paying  mileage  therefor,  while  its  own  are 
Ijing  idle."  As  concerns  the  increase  in  maintenance 
of  equipment,  this  has  followed  from  large  purchases  of 
new  cars  and  locomotives  to  replace  equipment  worn 
out,  as  detailed  at  length  in  the  report. 

It  is  pointed  out  that  the  company  has  had  no  con- 
struction account  whatever  during  the  year,  all  adi  i 
tions  atd  improvements  having  gone  directly  to  ex 
pensee.  No  bonds  were  sold  during  the  year  with  the 
exception  of  $91,000  of  first  consolidated  mortgage 
bonds;  $33,000  of  bonds  were  taken  up  for  the  sinking 
fund  and  canci  led,  and  $680,632  of  equipment  notes 
falling  due  were  paid.  "The  company's  accounts  re- 
ceivable have  been  decreased  and  its  bills  audited  have 
increased,  but  it  has  no  loans  and  its  wo; king  balances 
are  in  comfortable  condition."  The  balance-sheet  shows 
that  outside  of  the  equipment  notes,  on  which  the  pay- 
ments due  in  1895-6  are  $393,914,  the  aggregate  of  the 
current  [^liabilities  June  30  1895  was  $3,227,380;  the 
amount  of  the  cash  aid  accounts  and  bills  receivable  at 
the  same  date  was  $1,433,969. 

In  the  case  of  the  roads  separately  operated  a  very 
noteworthy  improvement  in  the  results  of  operations 
has  occurred.  The  most  important  of  these  is  the 
Peoria  &  Eastern,  and  there  the  change  has  been  very 
striking  indeed.  That  road  increased  its  gross  earn 
ings  $201,934  while  expenses  were  actually  reduced 
$84,814,  and  hence  the  net  was  enlarged  in 
the  sum  of  $286,748,  making  it  $463,938  for 
1894  5  against  cnly  $177,190  for  1893-4.  The 
improvement  is  ascribed  to  the  fact  that  the  prop- 
perty  is  now  in  good  physical  condition,  so  that 
its  expenses  in  the  late  year  were  normal,  while 
in  the  previous  jear  they  had  included  large  amounts 
for  betterments ;  also  in  part  to  an  increase  in  the 
average  freight  rate  received.  As  a  consequence  of  the 
improved  net  earnings,  the  road  was  able  to  show  a  Eur- 
plus  of  $22,317  above  the  year's  fixed  charge?,  whereas 
in  the  previous  year  there  had  been  a  deficiency  of 


$264,430.  The  importance  of  the  change  to  the  0.  0. 
C.  &  St.  L.  will  appear  when  we  say  that  under  the  lease 
the  company  has  to  advance  the  moneys  needed  to 
make  good  any  deficiency,  taking  reimbursement  out  of 
future  surplus  earnings. 

The  0.  C.  C.  &  St.L.  has  advanced  altogether  $893,563 
to  that  road  for  deficits  in  earnings  and  for  improve- 
ments, and  it  is  also  liable,  the  report  says,  as  indorser 
upon  its  notes  for  $367,567,  for  which,  however,  it  has 
$397,000  of  its  consolidated  bonds  as  collateral.  These 
bonds  Mr.  Ingalls  thinks  should  be  sold  and  the  pro- 
ceeds applied  to  the  payment  of  advances,  and  the  bal- 
ance of  the  amount  either  funded  or  carried  as  an  asset 
until  the  net  earnings  of  the  leased  road  shall  suffice  to 
pay  it.  He  says  that  he  does  not  expect  any  further  de- 
ficits on  that  road,  but  rather  a  gradual  improvement 
from  year  to  year  in  its  net  earnings.  The  Kankakee 
&  Seneca  RR.,  operated  jointly  for  the  account  of  the 
C.  C.  C.  &  St,  L.  and  the  Rock  Island,  shows  for  1894-5 
net  of  $11,222,  against  a  deficiency  of  $66,512  for 
1893  4,  and  the  Mt.  Gilead  Short  Line  was  operated  at 
a  profit  of  $628,  against  a  deficiency  the  previous  year 
of  $1,090.  

COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 
Our  usual  statements  of  overland  movement, 
receipts,  exports,  &c.,  for  September,  the  opening 
month  of  the  new  crop  season,  arn  given  below.  The 
amount  brought  into  s'ght  through  the  ports,  interior 
towns  and  the  rail  movement  in  September  exhibits  a 
considerable  falling  off  from  the  figures  for  the  corre- 
sponding period  of  last  year,  having  been  only  542,394 
bales,  against  663,703  bales  in  1894,  but  as  compared 
with  1893  there  is  a  small  increase.  Northern  spinners 
have  taken  75,062  bales  during  the  month,  or  a  much 
smaller  amount  than  in  the  same  time  in  1894. 

OVERLAND   MOVEMENT   FOR   SEPTEMBER, 

The  gross  movement  overland  in  September  ha?  been 
only  18,040  bales,  against  31,908  bales  in  1894  and 
23,961  bales  in  1893.  In  this  decrease  from  lait  year 
of  fourteen  thousand  b^les  most  of  the  routes  share, 
but  the  movement  via  Cairo  and  Cincinnati  shows  the 
greatest  ratio  of  decline.  The  net  for  the  moath  makes 
a  less  favorable  comparison  with  the  previous  year  than 
does  the  gross,  the  aggregate  net  bain?  oaly  8,503 
bales,  against  21,441  bales  in  1894  and  13,865  bales  in 
the  preceding  season. 

OVERLAND  IN  SEPTEMBER. 

1893. 


Lmounl  thipped— 

VlaSt.  Louis 

Via  Cairo 

VlkPaiker  City .„■— 

Vis  EransviUe 

Via  LoulsviUe  

Via  Cinolnnatl 

Via  otber  routes 

Shipped  to  mlllB,  not  Included  above.. 


Total  gtoa  overland . 


Otduei  tMpmenta  - 
Overland  to  New  York,  Boston,  Ac. 

Between  Interior  towns  

Galveston,  Inland  and  local  mills — 
New  Orleans,  Inland  and  local  mills... 

Mobile,  Inland  and  local  mills 

Savannah,  Inland  and  local  mills. ...... 

Charleston,  Inland  and  local  mills 

N.  Carol'a  ports.  Inland  and  local  mills, 
Virginia  ports.  Inland  and  local  mills. . 


Total  to  be  deducted 

LoHvlne  total  net  overland* 


1895. 

1894. 

10,893 

16,098 

1,575 

6,142 

543 

173 

1,471 

2,545 

568 

3,013 

2,357 

3,035 

631 

90,i 

18,040 

31,908 

5,882 

4,092 

318 

350 

458 

605 

1,398 

1,558 

767 

2,15< 

153 

211 

56 

1,182 

47 

75 

453 

240 

9,532 

lr,467 

8,508 

21,441 

13,545 

2,877 

716 

75 

1,104 

1,807 

2,969. 

868 


23,961 

7,146 

172 

204 

1,344 

1,280 

135 


59 

760 


11,098 
12.865 


•  This  total  Inolurtos  sutprueiita  to  Oannda  oy  r.vll,  wdlott  since 
September  1  In  1S95  amounted  to  1,639  bales ;  in  1894  were 
1 ,686  bales  and  In  1393  were  1,543  bales. 
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RBCEIPTS,    EXPORTS    ASD    SPI-VNERS"   TAKISaS. 

The  net  receipts  at  the  po  rts  in  September  exhibit 
an  importint  decreise  from  the  correapoadiag  moath 
laai  year,  bat  a  amill  exom  is  soan  when  ontrast  is 
made  wiih  1893.  Tha  aocompmying  ta'ile  d  jcIojss 
the  fact  that  the  decline  from  list  yeir  is  shared  ia  by 
all  the  imp3rtant  ports.  Exports  to  foreign  ports  dur- 
ing the  month  have  reached  only  111,553  bales,  against 
202,673  bales  liist  year  and  162,275  bales  in  1893. 


Mtiwnunf  fiiim 

IfettfU 

atft.  1, 

1896. 

ttac 
U»4. 

BXPOBTB  SISCI  alPT.  1,  1885   TO- 

Stock  • 

jrpt.  1.  taa5.i« 
oc(.i.un 

Ormt 
Br«a«M* 

IVami 

CbiiM- 
wnt. 

letoL 

Oct.   1, 
18»S. 

OalTMton 

1014.* 

ixjtcn 

•.Mi 



8.BM 

10,«10 

iije»i 

r*laMo.  Ao... 

IMI 

t.MW 

i.ai4 

l,tI4 

■•wOrt«u*    .. 

M,M8 

UMfl 

UMS 

VM 

as 

40,«;8 

iia.m 

MoMl* 

"U-M* 

Mkin 

.... 

18.V96 

nwMa 

••<  .- 

Wnuaaah 

auifff 

luJM 

ULIM 

u,4«e 

43.032 

■rawwtak.aa. 

a.Mi 

4^M 

•••■*. 

331 

Oariloa. 

41.140 

«7,»« 

Stooo 

8,0M 

43.731 

rattBoTal.As. 

81 

IO.MI 

...  .. 

WBhI^Ub 

U.1W 

Mum 

—. 

18.404 

M 

« 

-    

•«..— 

..  .. 

.... 

■•ftolk.. 

10,S7» 

lajw 

.... 

■n 

«*) 

».»es 

WMIPotat.... 

l.«tT 

MM 

••.•*• 

•wy^lfan.*!; 

«n 

...... 



ItawTafk 

..    . 

VUM 

UtI 

•iiii 

flijae 

U7.S81 

■nnna          ,  .., 

Ml 

'im 

•.1«8 

4« 

6JW 

i.»M 

kmiMM 

«.W» 

•*m 

t.MI 







4.47S 

tCtalUMi.... 

•4.W- 

T,l»l 

mM* 

IU.M9 

487.537 

vdui  ism.  ... 

BiaiM 

IIP,** 

«ua{ 

rnjtM 

«M«7S 



103.3(3 

VOM  MM..... 

S77.4M 

»«.«« 

li.TM 

M,4«? 

'  ist,*» 

4<I.XB8 

•  Onm  BittyB  •xporw  laalaA*  «•  tb«  Obaaiici. 
Using  the  facU  diacloaed  by  the  foregoing  stetements 
w«  shall  find  that  the  portion  of  the  crop  which  has 
xeachod  a  market  throagh  the  oatports  and  overland, 
And  the  Soathem  cooaamption,  during  September  thi^ 
year  and  the  t«ro  preriooa  year*  ia  as  follow* 


IMS. 

l«»4 

189S 

■tMtMaal  tfe* fofti  10 Oet.  I bataa 

8aaL*M 

BlS.7«a 
•1,411 

877.40<i 
12.^65 

MMM 

80.000 

•40.903     S9\'!73 
68,0001      65,000 

VaUlwOct.1  ^ ..balM 

47XSM 

aoe^os 

455.273 

The  amonnt  of  cotton  marketed  daring  September 
in  1895  is  thna  aeen  to  be  135,809  balea  less  than  iu 
1894  and  17.121  balea  greater  than  in  1893.  To 
determine  the  portion  which  haa  gone  into  the  hands  of 
Northern  spinner*  daring  the  same  period  wo  have 
prepared  the  following: 

473,391 


2'».«45 


Total  iwdpt*  la  a*pMab«r.l89S.M  oboTO 

■MekaBaMdooHMMMMatat  7«w(Bopl.  l.iaea)- 

Atlhctkanpo(ti..~ ieo.»:7 

At  ■ootkVB  pons ~ 110.536-    280,063 

Atirarth«Bla«HloriuM>k«U ^  5.783 

Total  lapplr  to  OeV>bor  I.  IBM ^.... 

Of  tail  aapptr  ^"o  kao  !>••■  asyortod 
ialMalcaparMdaMS*pt.l.l«9S.    tll.MS    ' 

tMilmlo«ottMtaoiaa*« ..^       S.>i«-    100.217 

■MtloOMM*>4lf«et  traa  Waat. 1.6J9 

BorMRoflfeaadaoath...^. ~ 

■  iMk  oa  taod  ««  o(  awath  (Ool.  1. 1809>- 

at  aottfeara  porta 168,449 

at aeatkan  porta tlO.OS*-   487,587 

atVartfeMalatvlarBaftala.....^ 4.784- 


758. ?39 


603,177 


■eptambor  1, 180S 166,062 

..„^  ^         80,100 


Total  taklaga  br  aptaaara 

Takrn  by  iaaBMra  apiaawa ~  ~ ^ 

T>]fabyHartbanaplaBanilneo8opt*mb«r  1.  199S 75,062 

«aka*bxllorthaniapiuunaao»ttBMlal894 "»■"» 

3>aai«MO  latakla«Bbr  IlantiaraaplooontIUaroar..ba>aa.         40,117 

The  aboTo  indicates  that  Northern  spinners  had  up 
to  0;tober  1  taken  75,062  balea,  a  decrease  from 
the  corresponding  period  of  1894  of  40,117  bales, 
■od  a  gain  over  the  same  period  of  1893  of  3 (,624 
lMle» 

AMOtrrr  of  crop  kow  ik  sight. 

In  the  foregoing  we  have  the  namber  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
preriotu  teaaons.     An  additional  fact  of  interest  is  the 


total  of  the  crop  which  was  in  sight  on  October  1 
compared  with  previous  years,  and  which  is  shown  in 
the  following : 


rotal marKeted,  aa above... .bales, 
(nteiior  stocks  In  ezoeaa  of  Sept.  1 . 

Total  In  slKbt bales. 


1E95. 

1894. 

1893 

472,394 
70,000 

608,203 
55,500 

455,273 
56,000 

542,394 

<63,703 

511,273 

This  indicates  that  the  movement  daring  September 
of  the  present  year  is  121,309  bales  less  than  in 
1894  and  31,121  bales  ia  excess  of  1893. 

WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
October  1  we  give  below  our  usual  table  of  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Septembtr  1896. 

Same 

peri'd  in 

1894 

Bam* 

period  in 

1893. 

Vumbtr  of 
BaUt. 

PmmtU. 

Attraa* 
Weight. 

Avtragt 
Weight. 

Average 
Weight. 

{^xaa  — 

103.300 
95.768 
15,346 
88,649 
43,521 
1  •,267 
19,158 
94.390 

65,765,472 

60,211,162 

7,967,152 

43,702.184 

21,274,370 

6,133,500 

9,384,970 

47,195,000 

53984 
524  30 
512  0) 
49298 
488-83 
500  00 
49000 
50000 

653-53 
53000 
520  00 
50643 
516-76 
495-00 
606-30 
49950 

550-24 

Uwlataiia 

aaonda* 

■oAhOaroitna. 

▼liStBia 

■oathOaroltpa. 
IaoMaaae,Ae.. 

497-90 
520-00 
506-75 
500-00 
481-3  3 
497-83 
491-78 

Toaal 

4-2,394 

241.523,910 

51128 

62185 

610-99 

*  iBoladinc  Florida. 

It  will  be  noticed  that  the  movement  up  to  October  1 
shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  511*28  lbs.  per  bale,  against  621  •85  lbs.  per 
bale  for  the  same  time  in  1894  and  510-99  lbs.  in 
1893. 

THB   DRY    GOODS  TRADE    DURING    8EFTEUBER. 

I(  the  market  for  cotton  goods  Juriag  toe  m')n!,h  of 
September  were  to  be  judged  by  the  volume  of  business 
transacted  it  would  prove  on  the  whole  somewhat  dis- 
appointing;, but  aa  a  matter  of  faot  the  demand,  par- 
ticuhrly  in  staple  cottons,  was  qaite  a  subaidiary  factor. 
The  month  opened  with  a  strong  tone  ruling,  and 
nnder  the  dominating  influence  of  the  continued  rise 
in  the  price  of  raw  cotton  it  closed  with  an  extraordi- 
nary condition  prevailing.  The  course  of  prices  shown 
in  the  table  below  fails  to  fully  indicate  the  situation. 
Standard  sheetings  (Alantio  As)  are  unaltered,  bnt 
the  price  is  nominal,  agents  taking  orders  at  value 
only,  whilst  there  have  been  general  advances  of  io.  in 
lower-priced  makes,  and  some  high-grade  goods  are 
held  at  6Jc.  and  three  yards  are  in  limited  supply  at 
5ic.  Even  this  leaves  something  more  to  be  told,  aid 
that  is  that  a  number  of  manufacturers  are  n  fusing  to 
takB  orders  in  domestics  for  future  delivery,  although 
tendered  at  the  highest  point  of  current  quotations. 
The  market  thus  not  only  shows  unusually  light  stocks 
of  brown,  bleached  and  colored  cottons,  but  abaormally 
restricted  opportunities  open  to  buyers  to  make  con- 
trac's  ahead.  Brown  goods  may  be  quoted  nominally 
ic,  bleached  ic  to  ic,  coarse  colored  i'i.  to  lie,  and 
wide  sheetings  Ic.  to  2^0.  per  yard  upon  the  month. 
Cotton  dress  fabrics  have  on  the  whole  ruled  dull,  a 
spell  of  very  hot  weather  during  the  month  affecting 
adversely  the  distribution  of  dark  work  in  both  printed 
and  woven  patterned  lines.  Prices  of  regular  prints 
show  an  occasional  advance  of  ia.  ani  staple  ginghams 
advanced  ^c.  to  ic.  per  yard.  Print  cloths  gained 
l-16c.,  advancing  to  3^0.  for  extras,  bat  sel'ers  declin- 
ing bids  thereat  at  the  close. 
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The  »boVH  priuK'*  are— b'.ir  oortou.  I()>»  lalddla.;  aplaaJa  at  Sew  Yorli; 
tor  uiintlDif  oloth8.  ruaaiifn^tiirrtrfl'  UHt  oftoe^:  ^or  rtti^^H'iri/-*  ai,d 
(tiDgbame,  agents'  prices,  wMoh  are  sabject  to  aa  averasfc  dU  lount  01  S 
jwr  oeni,  e  i.oept  waeu  o  turwlse  stacoii ;  80  itttara  sUat)  .msti  'ntl. 


Failures  for  Third  Quarter  and  Since  January  1.— 
The  following  figures,  prepared  by  Messrs.  R.  G.  Duo  &  Co., 
show  the  number  of  failures  in  the  United  States  and  Canada 
during  the  quarter  ending  September  30,  1895,  and  the  nine 
months.  For  purposes  of  comparison  like  figures  for  the  cor- 
responding periods  of  the  preceding  year  are  given  : 

. lg9=i. .       . 1P94. . 

Ko.  of    Amotmlof  Ko.of     Ammtnioi 

Third  Quarter.                      Failures.  LtabitUies.  Fatlures.  Liabilities. 

New  B^Klaud  States 30a       $3,322.>-67  3js       *4.26a.045 

Middle  t^lales 769         y,  07.196  789       11,31 4,1  66 

Bouthern  States 420         S,"09,929  S*-l         2,!<16,-13 

Bouibwpsteru  States 186        2,580.282  161           831. «83 

Central  States 523         8,l'6s*,5U  5i3         5,33-<.414 

Western  States 299        3,10'».o«l  383        2,«]0,029 

Paolllc  States  and  Territories.    2h2         1,368,320  287        1,<(46,046 

Agiaegate  United  States 2,792    $32,167,179    2,868    $29,411, 1P6 

Dominion  of  Canada 4)2      $3,390,218       472  $3,634,303 

. 189.=^. .     . 1894. 

Ho.  of       Amount  of     Xo.of  Amou>-t  of 

Nine  Uonths.                   Faitutes.    lAabiiities.  Failures.  Liabilities 

NewEueland  States. 1,1  4      $I4,049,<'95     1,2.12  $18,751,733 

Middle  States. 2,456         43,535,205    2,'i78  4?',4ii4,til4 

Bonthcrn  States 1,771         l", 721,360    1,''6H  23,22',540 

Bouthwestern  Stac^ 692          6,tC9,O70       579  5,23«,->.=i2 

Cential  StHte'.  1,559         23,ll'i,l94    1,5K9  17,472,  I4» 

West-rD  States 965          9,574, 8i4    1,^55  12,l^.^,4^6 

Pacific StatesandTerrltor's.    892          5,907,345    l,0.i6  8,893,964 

Aggregate  Unlted8tates.9,449    $121,007,123    9,907    $13l,14l,S02 

Dominlen  of  Canada 1,339        $9,923,203    1,514      $13,109,716 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonda,  Ac- 
Stock  Exchange  Clearin;?-Ho  ise  Transact loas.—Tne  sub- 
joined statement,  covering  the  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but 
on  account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1894  there  is  an  increase  in  the  ag- 
gregate of  14  8  per  cent.  80  far  aa  the  individual  citiei  are 
concerned  New  York  exhibits  an  increase  of  18  per  cent, 
and  the  gains  at  other  points  are:  Boston  17'8  per  cent,  St. 
Louis  27-8  per  cent,  Philadelphia  9-5  per  cent,  Baltimore  0-8 
per  cent,  New  Orleans  42-6  and  Chicago  7-0  per  cent. 


OLlABINQg. 

Betwms  by  leleip-aph. 


Hew  York 

Boston    

PhUadelphla 

Baltimore 

OhloaKO 

■t.  liOnis 

How  Orleans 

Seven  oitles,  5  days . 
Otber  oitles,  6  days 


Total  all  cities,  S  days 

All  Cities,  iday 


Total  all  oltlen  for  week 


Week  Bndlng  October  5. 


1898. 


»B81,853,882 
96.737,724 
69,977,520 
11,053.774 
84,600,048 
2!, 601,460 
9084,386 


$874,808,794 
150.011,222 


$1,024,820,016 
179,197,723 


^1.TO4.017,73'' 


1894. 


$493,241,78! 
82,146,038 

es.gnif.eos 

10,988,882 

78,956.995 

16,9li3.23S 

6.327,383 


(752,449,924 
130,017,2.11 

$888,467,155 
15»,984,9D2 

"$T."48,452.057" 


Per  Cent 

+18  0 
.  +17-8 
+  9  5 
+  0-8 
■k-  70 
-t-27-8 
+43-6 


+163 
+103 

f  15-4 
+120 

~lT8 


Another  table,  our  usual  monthly  detailed  statement  <  f 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  nine 
months  of  the  current  year  are,  however,  given  below  and  for 


purooses  of    compwison   the  figures  for  the  corresponding 
period  of  1894  are  also  presented. 


..Vine  :Motvt/u,  1896. 

Xine  IVnntlu,  1894. 

DettHpUan. 

Par  Value 
or  giwntat 

40.33.8  8 

(4Tie;5»f'5'. 
(383.l2M,l-0 

f«,'  fe.Bso 

(4.H1  ^lOO 
(382,916 

(611«;808  11 

31,Ki4,2iO 

lf,06  870,7f'P 

Actual 

Value. 

Avtr'oe 
Price. 

Par  Value 
or  ifuantiry 

Actual 
Value. 

Arar'QS 
Price. 

Stock!  8 h;.. 

RK.  bonds., 
Oiiyt  biindu 
8tK  e  bfindH 
Bunk  stuoka 

Total.... 
Cotton.. bl«. 
Urain.buab. 

( 27960666; 0 

(270.122,838 

(7.021.1  4 

(1  988-858 

(.  33.2£4 

.".071.809,114 
(1.1188-880 
(1,  5('485a7 

»5,2S0931138 

69-2  ! 

89-6 
llS-2 

40-,> 
166-4 

801 
(84-90 

-n-o. 

36.580.1 -■4 

(3M'<,:i<2  420 

(2'2.3-72.0 

(:l,:(:(.S  90i' 

|7,0U8,'  00 

t480,8H,'' 

(3BS7.622.46S 

21,8P-.70I1 

1,114.131,312 

!  2.'808;2fe4 

(I82.«l»',0.'0 

»«,ii67.241 

(S.lbL.'il'^ 

>8I.3,6J7 

f2.4613:'40H7 
■8|.i.20P,<29 

88  0 

728 
1   17 

45-0 
171-3 

63-5 
(."17-81 
80  l-Sc. 

PotKl  »Hlue. 

l»3  9614ai'508 

SftotuetavQi  (Commercial  £  ngltshjiletos 

I  From  our  own  oonrespondent.! 

London,  Saturday.  Sept.  21, 18P5. 
The  rela'ions  of  France  and  Russia  are  fxiiting  a  pood  dpal 
of  attention  throughout  Europe  just  now.  The  Ru>8iaii  For" 
eiyn  Minister  and  a  Russian  military  dtlegaHon,  at  the  head 
of  which  is  a  distinguished  General,  attended  the  French 
mill  ary  roaroeuvres  which  have  jut>t  ended  aid  were  enter- 
tained at  a  banquet  by  the  President  of  the  R- public.  Furth- 
ermore, the  Rus>.ian  Finance  Minister  has  lately  been  in 
France,  and  a  St.  Petersburg  banker  U  there  at  preseut  who 
is  btlievtd  10  be  his  confidential  adviser.  One  explanation 
ofE»-red  is  that  Russia  and  France  are  merely  reph  ing  to  the 
Triple  Alliance,  the  Emperor  Francis  Jostph  and  an  Italian 
PriDce  having  attended  the  German  military  maLoeuvres. 
To  this  ir,  is  r-'plied  that  that  does  not  account  for  thn  presence 
of  the  Finance  Minister  and  therefore  another  story  is  current 
«hich,  however,  is  a  mere  guess:  that  Frai  ce  aod  Rutsia  are 
concerting  some  great  movement,  and  are  consideiing  not 
only  the  military  but  the  financial  preparations  nece8^ary. 
A  third  story  is  that  there  is  no  connection  between  the  visit 
of  the  Fori  ign  Minister  and  that  of  the  Finance  Minister  ; 
that  the  latter  came  to  France  to  arrange  abtut  another 
Rusao-Chinese  loan  ;  whatever  the  real  facts  miy  be,  there  is 
much  speculation  ;  and  although  the  public  is  looking  on 
unmoved  there  is  undoubtedly  unea-jinirss  in  diplomatic 
circles  all  over  Europe. 

Gold  continues  to  pour  in  in  vast  amounts.  The  supply  of 
unemployed  capital  is  therefore  increasing,  and  rates  of  inter- 
est and  discount  are  as  low  as  ever  and  are  likely  to  remain 
so  for  the  rest  of  the  year.  It  is  true  that  trade  is  improving; 
but  the  improvement  is  slow  and  will  not  for  tome  time  yet 
affect  the  money  market.  It  may  be  n<  ted,  however,  that  at 
the  Colonial  wool  sales  in  Sydney  this  week  there  was  a 
decided  rise  in  wool,  and  there  is  exported  to  be  a  further 
rise  at  the  London  sales  which  bepin  next  week.  Great  dam- 
age has  been  done  to  the  flocks  in  New  Zealand  ;  and  although 
satisfactory  rains  are  rtported  from  New  South  Wales  and 
Southern  Queensland,  it  is  feared  that  there  has  been  and  will 
be  much  mortality,  espxially  among  lambs,  in  both  col- 
onif 8.  The  supply  of  wool  in  the  early  future  is  therefore 
thi  ught  likely  to  be  rather  short.  The  woolen  manufactur- 
irg  industry  all  over  Europe  is  very  active. 

The  silver  market  is  quiet,  and  this  week  there  his  been 
less  speculation  in  silver  securities.  Especially  there  has  been 
a  decided  check  to  the  speculation  in  Indian  rupee  paper. 
For  all  that,  there  is  a  firm  tone.  The  report  that  the  Russian 
Finance  Minister  is  arranging  in  Frar  ce  for  a  new  Russo- 
Chinese  loan  to  be  brought  out  in  November  is  thought  to 
foreshadow  considerable  purchases  of  the  metal  by  either  China 
or  Japan,  or  possibly  both.  Nothing  is  yet  krown  as  to 
whether  the  loan  is  really  to  come  out  so  soon  ;  and  of  course 
it  is  po  siblo  that  China  may  merely  borrow  enough  to  com- 
plete the  indemnity  to  Japan  and  so  hasten  the  evacuation  of 
her  territory.  For  the  moment  there  is  very  little  demand 
for  silver  for  the  Far  East. 

The  stock  markets  have  been  quieter  this  week  than  for 
some  time  past.  Ic  will  be  recollected  that  at  the  fortuiihtly 
settlement  on  the  Stock  Exchange  last  week  there  was  found 
to  be  a  very  large  "bull"  account  and  that  many  of  the 
weaker  operators  were  unable  to  carry  over.  Consfquently 
realizations  have  continued  ever  since.  Furthernnore  the 
Jewish  New  Year  holidays,  which  began  on  Thursday,  tiave 
decidedly  checked  business.  Early  in  the  week  the  Je«ish 
operators  abstained  from  business,  and  they  have  for  the  most 
part  been  absent  since  Wednesday.  An  advers-  it  fluence, 
too,  has  been  exercised  by  fears  of  a  strike  in  the  ship-build* 
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ioK  yards  on  ihe  Clyde;  rspecially  there  has  been  a  fall  io 
Scotch  rmilway  stocks.  At  the  game  time  the  feeline  un  the 
Stuck  EzchiuiKe  isas  hopeful  as  eTtr.atdmoetmemtjersexDect 
that  »h<>n  the  fortnightly  settlement  next  week  is  endtd 
there  will  be  a  great  reviral  of  btuint-as. 

In  the  miniDK  market,  more  particularly,  the  Coatineot 
com Iruea  to  buy,  and  the  reports  receivid  from  Paris,  Bfrlin 
and  VicnnH  are  that  iotrrest  in  mini-s  is  i-preadirg,  and  that 
aft^r  ihe  prt^sent  pause  traosaclions  will  bt-come  larger  ard 
more  cumerouM  than  ever.  It  is  to  be  noted  that  whereas  until 
lately  the  chief  interest  centered  in  the  Witwaterstrandt  di.>- 
trict  and  one  or  two  other  districts  of  the  Transvaal,  now 
there  is  a  Trry  large  business  being  done  ^in  the  Chartered 
Company's  territory;  ard  the  intere»t  felt  in  Western 
Australia  is  also  decidedly  increasing.  Herr  Schmeiaser,  the 
Qermaa  OuvemmeDt  mining  expert,  is  in  Western  Australia 
St  present  at  the  ir stance  of  several  mining  companies,  and 
if  his  rt-ports  are  aa  favorable  as  is  expected  that  will  ur.- 
doubtedly  stimulate  ioTestment  there. 

In  the  American  department  not  much  has  been  doing 
here,  partly  owing  to  the  at  secce  of  so  many  great  operiiors 
and  partly  owicig  to  (he  continued  g<  Id  shipments.  But  while 
the  public  is  abstaining,  it  isTeryclcscly  watching  for  any  sign 
of  a  « iaer  currency  policy  on  the  p*rt  of  Congress,  If  proper 
measures  were  to  be  taken  tb«re  b  every  reaaoii  to  believp 
that  British  inrtstments  in  the  IToited  Slates  would  be  on  a 
Male  perhaps  ntver  before  witnessed :  and  no  dcobt  the  Coo. 
ti'  ent  would  invest  very  largely  likewise. 

For  the  psst  two  or  three  dsys  a  cheek  to  the  advance  in 
Argentine  securitirs  has  been  given  by  the  rise  in  the  pold 
premium.  Within  less  than  three  months  the  premium  fell 
aboat  18  per  cent;  now  it  is  ii>ing  rapidly  again.  The  best 
oplnioe  is  that  th«  fall  was  brought  about  by  manipulation 
and  that  it  was  altogether  ezcfssive.  However  that  may  be, 
stocks  rose  rapidly  wbiU  the  premium  was  going  down,  and 
DOW  they  are  dtclining  ■•  It  h  goiBg  up  again. 

la  BniWh  securities  of  all  kinds  tbire  m  little  doing,  and 
■M  ttuc&eitb'^r  la  Colonial.  loter-boorae  securities  are  fairly 
■rm,  brinic  supported  mtinly  by  Paris.  But  tae  best  optoioa 
in  P«ri*  s-^oM  to  be  that  FreBofa  reotaa  will  d'^line,  owing 
to  tne  heavy  oast  of  the  Madagaacar  expedition  and  the 
unwiellif  m«gnltade  of  the  fl  >atia<  dubt,  which  must  soon 
be  fund'  d.  The  oegodatkioa  for  a  Spanish  I  >an  do  not  appear 
to  be  making  much  ytmiw.  And  tbe  Cuhao  expedition  is 
hanging  like  a  mill-siooe  round  the  neck  of  Spain. 

TM  rales  (or  OMmey  have  been  aa  follows : 


<mM<i  HmtlU 


H-ii'U'   aw  M-M^ 

«»-ll'M  U.|«4|} 

H         ll-is 
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Tbe  followio<  r>-tum  shows  the  pusitioo  of  the  Bank  of 
Bogland.  the  Bank  rale  of  diseooat,  the  price  of  consols,  Ac. 
eompared  with  the  last  three  yeais: 
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The  Bank  rate  of  disoount  and  open  market  rataa  at  the 
enief  Ciitiu'^otal  cities  nave  been  ai  follixv*: 
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The  following  shows  the  imports  of  cereal  produce  into  the 
Coited  Kingdom  during  the  Qrst  two  weeks  of  the  new  season, 
compared  with  previou:i  seasons  : 


1895, 
I-nportsof  whesLowt.  3,85 '..SOO 


B»rley 

0»t« 

P-'AS 

Ha*IU. 

I  I'ltan  oom.... 
Fiour  


J, in  ',2-20 

163.<i90 

ISt.oso 

2,2  J  1. 900 

731,300 


IMPOSTS. 

I'M. 

2.941,29fi 
l,.-0t,914 

53,644 
20>,ltt4 

7d2.217 


1B93 

3.0Ju,S50 
1,'  17,4X0 

74-f.>'63 
64,140 

3U,«»90 
l..'5't  1,0-19 
l.03>,al6 


1<«92. 
3.59S,236 

B4'*,."S73 

e8l,7A« 
77.615 

3-2.117 
2,0^6,656 

6:^0,013 


Supplies  available  for  cousumplioo  (exclusive  of  stocks  on 
September  1): 

1894  1<»«3 

2,<>,1.29<1  3.099,450 
7^-^,217  l,o-<5.91rt 
391,424       1,003,202 


1895 
WbAat  (in ported. owt.  3,-'39,500 

I  Dportaof  floor 7.*4,-i'io 

Skies  of  home-^TDWn.      535,799 


1892. 
3,599,236 
6-10,013 
633,167 


Total 


.      5  130,099  4,087,937 
1895.  1M94 

4ver.  price  wheat  week.22s  101  21b    7i1 

4venMreprioe.aeaM)n..22s.  lid.  22s.   Id. 

The  following  snows  the  quantities 
-naize  attuat  to  the  United  Kingdom  : 

''AtSincCA.        fja»l  W€tk 

Wnsst qr*.     3,r27.O00    3  340,000 

riiur.  equal  to  qrs.         f^j.OX)       207.000 
M.ilse am.  72  >.<>00        73t.iK>o 


5,183,968 

18»<. 
25«.     7d. 
25s.    6d. 
of   Wheat, 

i><94 
2.233  000 
3  1»,'KW 
33 1  ,'»<«' 


4,96 1.4 1 « 

1393. 
29s     5d. 
29s.    3d. 

flour  and 

t  •  98 
3.^33,000 
354.010 
357,010 


KncUsh  Plnaaelal    llarkst»— Per  Oable. 

Ibe  daily  oloeing  quotations  for  securities,  ftc.,  at  London 
are  reported  by  oable  as  follows  for  tbe  week  ending  Oct.  4: 
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Pr'ob  reoles  (id  Putsltr 
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Chie.  Mllw.  A  8(.  Psul 
IlUoals  OentrsI .     .. 

L4kke  Bbore....      

liOOlsvUla  A  ITsshvUle 

MsiWian  Oatral  4s 

Mo.  Ksn.  A  Tex.  com.  .. 
1.  Y.  Oeotral  A  Bodaon 
IT.  Y.  Lake  Kris  A  West 

3d  oonsols. 

N  Y.  (lot.  A  Western... 
Norfolk  A  Weat'n.  pr<>r 
turthars  PaoiSo.  prsf.. 

PeoosTlvsuU 

Phtl.  A  Kaad.,  |Mrsti»r< 
8outhem  Itjr.i  com...... 

do        prerd... 

Odioo  Pa-'flo. 

Wsbssb,  prrt 
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100-M 

107^ 
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107% 

IOOS.1 

00  531 

00-47', 
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3S*t 

33% 

nu 

23 

331 

64 

•  <H 
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63  "4 

61«» 

3t>4 

ao% 

801, 

«.  ■« 

20"s 

78>s 

78 

78  »s 

79 

79«« 

104<« 

103  H 

l«3<s 

103'« 

10   i« 
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154 

ia« 

164 

154  >9 

05^ 

e4^s 

65 

65 

651 

72 

72 

71% 

71's 

72% 

1    l-<>« 

18>< 

ISM 

l-*>« 

18-s 

jl05« 

1.  5H 

IDS'* 
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131« 

13 

I3H 

I's 

13''s 

821 

83 
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83  •• 

83% 

18\ 

l-is 

IK^ 

I8's 

18^ 

14', 

14% 

l«^s 

UH 

15 

19M 

l»l« 

19 

19<4 

1W% 

57  H 

.57  % 

57H 

574, 

57% 

11^ 

lO^S 

im 

I'M 

11 

iJ-t 

18«» 

13«S 

13»ii 

13% 

41 

MlH 

«•"« 

4'1>« 

40% 

131* 

15 

14% 

14»s 

IS 

34>4 

24 

3J*i 

3.-'. 

24  % 

JFH. 
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(Koitttaevctaland  Bftlscellaiieoas  ^etos 

UOVaaMMEMT  itXVK.NCK    A.'«D   h:xPKNOITt;RCii.— Tliruugh  the 

courtesy  of  the  Secretary  of  tbe  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Oovsmment 
receipts  and  disbursements  for  the  month  of  .September.  From 
previous  returns  we  obtain  the  Uxures  f  >r  previouH  months, 
and  in  that  manner  complete  the  statement  for  the  nine 
montlis  of  the  calendar  years  1895  and  1894. 
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I.MI) 
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Sft.M 
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S4AI8U 
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U.t«7 
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is3w: 

I4J71 
Ifl.lot 
10.411 
I1,41l{ 
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1M62 
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10.88- 
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SHO 
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8tK> 
«0I 
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8*4 


H.Bk' 
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Wfttf. 
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•4» 
71S 
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CBAjraBS  IK  LsaAL  Tb-vders  and  National  I5ank  Notes  to 
OCTOBirt  1. —  The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  shoi^ng  the  amounts  of  national  bank 
notes  September  t,  together  with  the  amounts  outstanding 
October  1,  and  the  increase  or  decrease  during  the  montk; 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
bank  note*  up  to  October  1.  , 
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'    iialional  Batik  yolts — 

Amount  imtstaiidiiiK  Septembpr  1, 1895... 

Amount  isBiieil  duiinK  8«>ptemh<>r 

Amount  retlrvd  during  Suptembtr 


Amount  outetandin,,  October  1, 1895* 

Ltgtt  Tender  Nole$— 
Amount  on  deposit  to  redeem  natloaal  bank 

note«8<>pt.  1,1895 

Amount  <it'po»tt>'d  durinrr  September 

Am't  reii^sued  and  bank  notes  retired  in  Sept. 

Amount  on  depos't  to  rediM>m  national 
bank  notee  Ootobgr  1, 1x95 


$1,2^,120 
726,056 


$633,587 
727,05-1 


$212,249,173 
513,064 


$212,762,237 


$24,258,830 
93,470 


$24,165,360 


'Oirculatlon  of  National  Oold  Banko,  not  Included  in  above,  $89,697. 

AccordinK  to  the  above  the  amount  of  lei;al  tenders  on 
deposit  October  1  with  the  Treasurer  of  tlie  IJnited  States  to 
redeem  national  bank  notes  was  $24,165,300,  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  Ia,st  five  months: 


Deposit*  by— 


June  1. 


$ 
949,924 
5,264,718 

20,203,809 


Jttty.  1. 


1,017,913 
5,169,660 

19,351,027 


August  1, 


$ 
982,7^0 
5,185,669 


Sept.  1. 


934,280 
5,083,115 


18,556,096,18,241,435 


Oct.  1. 


$ 
888,6.'i6 
5,065,315 

18,211,389 


Inflolv'nt  bks. 

Uquid'g  bks 

Bed 'o'R  under 

aotofl874'- 

Total 26,418,451  25,'  38,600  24,704,475l24,258,830[24,165,360 

*  Act  ot  June  20,  18T4,  and  Jaly  12, 1882. 

OoiNAQE  DY  United  States  Mints,— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mines  of  the  United  States  during  the  month 
of  September  and  the  nine  months  of  1895. 


September. 

yine  Months. 

Pieces. 

Value. 

Pieces. 

Value. 

Donble  eagles 

Bsgles 

260,666 

217,(16 

32,008 

'21 

$ 
5,213,320 
2,170,160 
160,040 

52 

1,207,419 

647.371 

1,352,992 

65 

$ 
24,148,380 
6,473,710 
6,764,960 

""Vei 

Half  eauleo 

Three  dollar' 

Quarter  eagles 

OoUars 

Total  gold... 

Standard  dollars.. . 

HaUdoUars 

Quarter  dollars 

Dimes... 

509,711 

90 
512,090 
732,090 
190,090 

7,543,672 

90 

271,045 

183,023 

19,009 

3,207,817 

862.560 
3,570,646 
7,041,241 
2,040.560 

37,337,212 

862,560 
1,785.323 
1,760,311 

204,056 

Total  silver 

1,464,360 

552.240 
3430,240 

473,167 

27,612 
34,302 

13,515,007 

9,839,274 
19,533,028 

4,612,250 

491,964 
195,3J0 

One  cent  .......... 

Total  minor 

3,982,480 

61,914 

29,372,300 

687,294 

Total  ooina«r<> 

5.956,551 

8,078,653 

46,095,154 

42,686,756 

Imports  and  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
September  25  and  for  the  week  ending  for  general  merchandise 
September  27;  also  totals  since  the  beginning  of  the  first  week 
in  January. 

rORBION  DfPOBTS  A.T  HKW  TOBE. 


For  Week.     |         1892. 

1893. 

1894. 

1895. 

Dry  Goods 

Gen'l  mer'dlse. 

$3,519,888 
7,264,534 

$10,814,422 

$96,756,001 
329,088  880 

$1,515,548 
4,727,985 

$6,243,533 

$103,274,474 
334,280,868 

$2,233,362 
7,963,666 

$2,838,334 
6,918,570 

Total 

Since  Jan.l. 

Dry  Goods 

Oen'l  mer'dlse. 

$10,197,023 

$65,748,263 
259,805,568 

$9,756,904 

$112,714,092 
277,083,290 

Total  38  weeks 

$425,844,881 

$437,555,342 

$325,553,831 

$389,827,382 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  part  of  Ne  w  York  to  foreign  ports  for  the 
week  ending  October  1  and  from  January  1  to  date  : 

BXPOBT8  FBOM  MBW  TOBE  rOB  TUB  WBBK. 


Fortbe  week.. 
Prev.  reporttd. 

Total  39  weeks. 


1892. 

$5,483,542 
286,007,186 

$291,490,728 


1893. 


$7,606,377 
273,036,030 

$280,642,407 


1894. 


1895 


$5,912,627 
247,426,915 


$274,682,094  $253,339,542 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  September  23  and 
since  January  1,  1895,  and  for  the  corresponding  periods  in 
1894  and  1893 : 

BXPOBTS  A.HD  IKPOBTS  OF  SPBOIB  AT  SHW  rOBK. 


eoid. 


Exports.- 


Week. 


«reat  Britain 

France 

Qermany 

West  Indies 

Mexico 

Bontb  America 

All  other  countries. 


Total  1895. 
Total  1894. 
Total  18P3. 


$2,506,000 
7,837 


4.000 


8inu  Jan.l. 


$38,811,080 

13,482,073 

8,338,086 

7,559,793 


1,002,8.54 
261,483 


$61,455,374 
84,287,296 
69,830,429 


Imports. 


Week. 


Since  Jan. ). 


3,600 

291 

62,790 

405 


$15,741,724 
4,603,98g 
1,527,191 
861,897 
51,463 
550,042 
71,113 


$67,036 

50,685 

431,M78 


$23,410,418 
14,293,473 
56,846,242 


SUter. 


Oreat  Britain 

Prance 

Germany 

West  Indies 

Hexioo... 

South  America 

All  other  countries. 


Sxports. 


Imports. 


Week. 
$809,600 

■■"eoo 


Total  1895. 
Total  1894. 
Total  1893. 


Since  Jan.l 

$27,238,854 

16,l'42i 
lt4,450{ 

39^ ' 

695,292! 
31,232J 


•810,200  $28, 12X,369, 
730,675  2S,<<35,l8'i 
615,5.50'   24.257.667l 


Week. 


19,961 

"4,194 

2,192 

$26,347 
16,132 
91,593 


Since  Jan.  1, 

$55,572 

3,451 

6,168 

315,930 

371,481 

684,978 

20,328 

$1,4.57,908 
1.315,871 
2.949.371 


Coins.— Following 
coins: 

Sovereigns $4  85 

Napoleons    3  85 

X  X  Belch  marks.  4  70 

25  Posot.a.'i 4  75 

Span.  Doubloon.'!.  15  50 
Mex.  Doiililoon.s.l5  50 
Fine  gold  bars par 


are   current    quotations   in    gold    for 


9$4  90 
<»  3  90 
a  4  80 
®  4  82 
a  15  75 
315  75 
9>4  prem. 


Fine  silver  bars... —67  «  —  63 

Five  francs —  90  a  —  95 

Mexican  dollars..  -  53><3  —  54 

Do  uncom'ntal.. —  —    » 

Peruvian  sols —  49    a 51 

English  silver  ...  4  85  a   4  92 

U.  8.  trade  dollars  —  55  9  —  75 


City   Railroad  Securities —Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Con.  58,  g.,  19;iI..AdkO 
Impt.  Sn,  g..  1934..J&J 

Bleek.  St.  <ft  Pal.F.— Stk. 
I9t molt.,  7s,  1900. J.&J 

B'way  &7tli  Ave.— Stock. 
l8tmort.,68, 1904. J*D 
2d  mort.,  58, 1914. J&J 
B'wayl8t,S8,gaar.l924 
2d5H.iut.as  rent'1.1905 
Consol.  59, 1943...JAD 

Brookljrn  City— Stock.... 
Oonsol.  S8,  1941...J<feJ 
Bklyn.Cro38t'n5s.l90S 
Bkrn.Q'n8Co.<fe8ub.lst 

Bklyn.C.&N'wt'wn— stk 
68,  1939    

Brooklyn  Traction 

Preterred. , 

Central  Cro88town— Stk. 
Ist  M.,  68,1922.. .M&N 

Cen.Pk.  N.&E.RIv.— Stk. 
Consol.  78,  1902.. .J&D 

Chrlst'p'rAioth  St— Stk. 
l8t  mort.. 1898  ...A*0 


Bid.  Ask. 


107 

85 
29 

;uo 

196 
;106 
5109 

ni'^ 


31 
112 
200 
108 
112 
117it 


5104  Silica's 

114»4  115 

ns-s  180 

115      116 

106      

{102>a  105 

200      

51091, 

13        14 

59     I    62 

186      200 

5118 

164 

1C7 

5114>a 

160 

165 

105 1^ 

107 

Columbus  A  9th  Ave.  5s.  Ill 

D.  D.  K.  B.  *  Bat'y— Stk.    164 

Ist.  gold,  68,  1932.  JdkD    114 

Sonp {lOSis 

ElghtnAvenne— Stock...    330 

Scrip,  68.  i914  103 

42d  <fe  Qr.  St  Per.— Stock    320 

'12dStJiMan.AStN.Av.       38 

l8t  mort  Bs,  1910.M4S  511634 

2dmort.lncome68.J<fcJ      55 

Long  Island  Traction.  20<t 

Lex. Ave.&Pav. Ferry  58.'  Ill 

Metropolitan  Traction ...    100  >.. 

Ninth  Avenue — Stock...    165 

Second  Aveuae — Stock..    156 

letmort,58,1909.M4v    108 

Deb6ntnr6  58,190».J&J;  103 

Sixth  Avenue— ."^took....    212 

Third  Avenue— Stock...    194'« 

Ist  mort..  88, 1937. J&J    121', 

Twenty-Third  St.— St'k.    300 

Deb.  68,  1903 100 

Union  By— Stock 107 

Ist  68, 1942 5104 

Westoheet'r,  l8t,gn.,68.  {lOl'a 


Bid. 


111% 

168 

116 

105 

330 

336" 

69 
117 

60 

21 
11H» 
101 


160 

i04>a 
216 
193  <« 
122 

165" 


106 

loaii 


5  And  acorned  Interest. 

Gas  Secnrltles— Brokers'  Quotations. 


GAS  COMPANIES. 


lyn 

Central...  ___ 

Consamers*  (Jersey  City). 

Bonds 

Citizens'  (Brooklyn) 

Jersey  City*  HoUoken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

N'assan  (Brooklyn) 

Scrip 

N.  Y.  *  East  Rlv.  Ist  6s.. 

Preferred , 

Common 

Oonsol.  6s. 


Bid. 

!130 
160 

91 
100 

70 
180 
I1O8 
jl73 
220 
100 

96 

62 

30 

77'. 


IdO 

94 

104 


96^ 

54'.. 

32 

781, 


GAS  COMPANIES.         Bid. 


97 
170 
ISO 
220 
106 
176 
106 
196Hi 
108 

65 
588  Hi 
106 

66 

69 
186 


People's  (Brooklyn).    ... 

Peoples'  (Jer.sey  City) 

Metropolitan  (Brooklyn) 
Williamsburg  ............ 

I8t68 

Fulton  Municipal 

Bonds,  68 • 

Equitable 

Bonds,  68,  1899  

St  Paul 

Bond;*,  5s .... 

Standard  pref .. 

Common 

Western  Gas  ....... 

Bonds.  68 


Ask. 


176 


108 


198« 


88 
90« 
108 
68 
71 
97 


^  And  accrued  interest. 

Aaetion  Sales. — Among  other  securities  the  following  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 

By  Messrs.  R.  V.  Harnett  &  Co.: 

Bonds. 
$17,000  N.  Y.  City  Suburban 

Water  Co.  6s 40 

$23.00u  Cape  Girardeau  So. 

Western  RR,  69 30 


Bonds. 
$11,000  To  eka  Water  Co.  68  25 
$1,000  Fort  Scott  Water  Co. 
6s.    1912,  Sept, 1895,  cou- 
pon attached .$50 


By  Messrs.  Adrian  H.  Muller  &  Son 

Shares. 

8  (Sulncy  RR.  Bridge  Co . . .  179 
394  Pennsylvania  KK.Co..llli«-38 

6  Home  Insurance  Co ISIH 

60  U  S.  Fire  Insurance  Co.  el's 
19  Tradesmen's  Nat.  Bank.   95 

15  Harvey  Steel  Co 127 

15  Central  Trust  Co 1015 

6  Brooklyn  Bank 160 

25  Wagner  Palace  Co 160 


Shares. 

25  Met.Qa8-L.Co  of  Bklyn.l96'« 

5  Lawvers'  Title  Ins.  Co.  -150 

40  Continental  lDS.Co.,(f.Y.285»« 

Bonds. 

$15,600  Burl.  &.  Mj.  Rlv.  RR. 

InNeh.  68,  1918,  J&T 113>4 

$1,000  Seventh  Reg.  Veteran 
Club  58, 19l>3,  AiO 75 


Saufein:0    and    ^iumxcivCi, 
Spencer  Trask   &   Co., 

BANKERS, 

3T  &  29  PINE  STREET,  -  •  NEW   ITOBK. 

65  Stale  Street,  Mbany, 
INVESTMENT    SKCURITIES. 

Samuel   D.  Davis  &  Co., 

BANKERS, 

NO.  40  \fA^V\A  ST.,  NEW  ¥OBK. 

Samoel  D.  Davis.  Chas.  B.  Van  Nostrand. 


QBOBai    BABOLAT    MOFfAT. 


Alesandeb  M.  Whiti,  Ja 


Moffat  &  "White, 

BANKERS 
so     PINE     STREET,        -  -        NEW      VOBi 

IINVESTMENT    SECURITIES. 


Jy  1'  '»r  K 
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glu  gankcrs'  C5a«ctte. 


OIVIDBNDS. 


A'aaw  of  CowpoHy. 


Ptr 
Oent. 


•All 

Cu 


RallroaAa. 

lull'  r..  .>t  i^,.. ... 


.r.).. 


1>9 

14 
2>s 
2 
1>« 
8>« 

IH 
3>t 
3 


>a — 
>  iu»r.), 

OM  .      ... 

81..  

Vrrii  .  -.  CU»r., 

Mauk». 
Vew  Ynrk  Pro'turr  ExebaDC«...|     8 

Murray  Hill  iqu<r)  8 

PIrr  lusuranre.  I 

Korth  River 3 

H I  are  I  la  ■«•  a  •. 
▲morlcaa  Tiibsccu,  (XjIU.  (qaar.)       3 

Prrf.  (iiiur.) 3 

Cambria  Iron a.......  13^s'k 

Clafllo  <'.u.  III.  B  I  com.  (qiiar.).. 

l*t  pref.  <qi.ar.l ...... 

2<J  i>r*-'.  I'l.iar  I .  ..... ..... 

>•'  'I'lar.) 

Il«v  i»r.).. 

■.  ^  .•r.i.. 

■o.  Cluj.isu.-i  tr  )... 


Whm  Bookt  elngal. 

/'uvoMc.l     (I>..iy<  ineliuire.) 


Oct.     lOOcL    3    to   OcL    9 


Sot. 
Vor, 

m  ;oet. 

\  iOct. 

8  Oct. 

!>•  Oct. 

8  lOct 


( 

liOot  16 
1 

i»|oct.  e 

li 


15 

IS 


to  Jfov.    1 

to 

to  Oct  15 

to  

to  

to 

lo  

to 


*  XCTODWMUIV 


.  oar  la*t  luae  as  Wliiulact.m  Jk  Wclilon. 


WALl^MTRBBT.  FKIDAT.  OCT.  I.  l>«»3.-3  P.  M. 

The  Xnaer  Market  and  FlnaBclal  Situation. —  Busi- 
BM*  in  Wall  street  tuia  been  doll  and  genfraUy  (eaturplrss 
darioK  the  w«el(  and  prices  for  all  olaawa  of  securities  itave 
moTM  within  a  very  narrow  ran^e.  These  cooUitioos  may 
beaocouDted  fur  in  part  bjr  th-<  interest  manifested  in  tli'e 
cotton  and  grain  marketa,  which  continae  to  be  favorite 
field'*  for  speculation. 

Of  the  few  features  of  interest  the  more  farorable  condi- 
tion of  the  foreign  ezehange  market  ami  the  cessation  of 
gold  shipments  are  among  the  more  prominent. 

The  statements  of  the  principal  Earomaa  banks,  published 
on  Thursday,  are  of  qwoial  interest.  Thej  all  show  oonsid- 
armble  loaes  of  specie  and  a  Urge  increase  of  outstanding 
cironlation.  This  though  does  not  anioant  to  as  murh  aii 
would  appear  from  the  bare  statement.  So  far  as  tne  Bunk 
of  England  is  ooooemed  the  ioai  la  dne  not  to  an  export  but 
wholljr  to  a  monoisnt  of  £970,9)7  to  the  interior  uf  Ureal 
Britain. 

We  leant  from  excellent  authority  that  progress  is  being 
mvie  With  the  new  Beading  plan  of  reorganuaUon,  and  that 
it  will  soon  be  aniKWoad. 

The  anthracite  cod  KoalDam  cnatinnes  to  trnprore  and  evi- 
dence is  accumulating  that  this  important  industry  will  soon 
be  established  upon  a  Ormer  basis  than  it  has  occupied  dur- 
Jngthe  Tear  thus  far. 

The  poeaaoaeaal  derelopment  in  the  Iron  trade  is  reflected 
la  the  advaaoa  la  pnoce  duriag  the  week  of  the  stocks  and 

This  it" 
the 

«— 'Company 

and  the  Duloth  ft  Iron  Baage  Railway  Company. 

The  money  ntarket  has  been  aomewhat  nMc*  actlTe,  owing 
to  the  demand  from  the  iaterior  and  the  Ootober  flist  settle- 
menta  and  diabofeaneata. 

The  open  market  rate*  for  call  loans  during  the  week  on 
■took  and  hood  ooOatecals  haTe  ranged  from  lUto  3>^  per  cent. 
To-day  ratee  on  call  were  1)^  to  3i{  per  oeot.  Prime  coomier- 
cial  paper  la  qtioted  at  4K  to  iUntroeaU 

tke  Bank  of  England  weakfritatamani  on  Thursday 
Aowed  a  dirnaiii  ia  baUioa  of  aTO.Sn,  and  Ibe  percentage 
of  raserre  lo  UataBitias  was  »m  agalaat  il-5i  last  week:  tlie 
dlaoount  rate  remaiaa  imohangad  at  9  per  oent.  The  Bank  of 
Fraaoe  shows  a  decreaaa  of  17,900,000  francs  in  gold  and 
1,7ii0,00j  francs  in  sUtst. 

t  be  New  York  City  Caearfag- House  banks  in  their  sutement 
of  Sept.  i^  abowed  a  decraaes  m  tbe  rassrre  beki  of  «3,479.:«m) 
aad  a  Mtrpins  over  tbe  required  reseiie  of  t22.2'J«,l"> 
Mtatnet  9«,44S.S0O  tbe  prerlooe  week. 


m  uw  BUTBacss  in  prices  aunag  ins  woea  oi   uie  siocRs  i 
■eciiritiea  of  soom  of  the  iron-pradaolM  nropevties.    Thi 
emoially  trae  of  tbe  Tsnneassa  Coal «  Iroa  Company, 
Illinoia  Steel  Company,  tbe  Colorado  Fuel  ft  Iron  Compi 


Posted  rates  of  leading  bankeib  are  as  follows : 


October  5. 


Mxly  Day.  Denantl. 


IMS, 
ttpt.  88. 


tsaai  a  etWi. . 

^NMSMU#fl  ...  . 

SatasrsMU. 


?i.»t?.ioe 


A«s. « 


18M. 
tipl  89. 


SsewTs 
bsgalrfi 


.VOO  Pr«.5,8«6.7.> 
'>MlDa.    301.AO' 
'X)  I>*c.0,3i7,)M. 
;>.•«.    883.1001  9 
Ill 


61,488.700 

71.04J.S0n 


Wtd. 


•  e.3,U6.200 

.0  2.478,800 
•c.3.33l,ir7l> 

Ii^c.     147.38> 


807.4  ^.».y., 

i4«,ees,47&, 


1SS3. 
Jr/'l.  30. 


SO.  4 '23. 700 

7I.'.'>I..<0.I 

.     .,l.)0 

'.10 

',  !'».» 

..7-6.JOIJ 

;,<)7.>.ioo 
;i.««j.>.rtoo 

»7.71S.l'.0 


0O.781,83}|  24.120,.VI0 


F«ralga  Biebaajt*.— Tbs  farcin  anbange  market  bos  con- 
ttnoed  weak  on  a  llbaral  aitpply  or  commercial  bills,  and  rates 
hnva  fOftbar  declined.  Gold  bilia  baTc  disappeared  from  the 
manet,  and  no  gold  bae  been  shipped  to  Europe  during  tlie 
week. 

To-day  actual  ratea  of  exchange  were  as  follows :    Bankers' 


Prime  bankers' sterling  btUa on  London..  4  87     918^    |4  88    '9139 

Prime  oommeroUl !i  86>«a4  86<«        

Dooumentarjr  commercial .I4  95\»4^e    I        

Pans  bankers' (trikDos) |6  IU%-5  ISiim  S18>«93177,s 

Amaterdiun  (cuUders)  bankers. I     40i|i,ai0>8  '     4O»in'a40>4 

Franktort or  Br«man(r«lohin..trka)  b'kwrs'     a.s ig  *B,s»|g      gsssaSSt'is 

The  follovviDK  were  the  rates  of  domestic  exchange  on  Xew 
ITork  at  the  under-mentioned  cities  to-day:  SaTannah.  buying 
par, nellini;  i^^l-W  premium:  Gharlenton,  bavioi;  '^  'lixcouat, 
sellinr  par;  New  Orleans,  hank.  SI  00  premium;  oummercial 
$2  00  premium;  ChicaRO,  .50;.(^00c.  per,?', DO)  disoaaat;  ■%. 
Louis,  50@75c.  per  $1,000  premium. 

Called  States  Bonds. — Ooverament  bonds  have  l>een  act- 
ive and  quutations  are  hij^her  than  la^t  w  ••k.  S  Ho^  at  the 
Board  include  JS-'W.OOO  Is.  coup..  193 >  at  VilU  t>  135  ;  $),500 
4s,  reg  .  1907  at  II  1*4  to  113'^  ;  J.i.OOO  03,  cou^,  at  116W  ind 
$1,000  4*.  coup.,  1907  at  {"x.  int)  1113^. 

Followipy  are  closing  qnotationg; 


Intent 

Sr/il. 

Sept. 

Oct. 

Oct. 

Oct 

Oct. 

Ptriod* 

a-Moh. 
T-Jsn. 

•2-i. 
'   98>« 

30. 

♦  97 

1. 
-^7~ 

2. 
•~97~ 

3. 

4. 

2a 

■....  .rsff. 

•  97 

•  97 

4a 

iSiS?.. 

re  If. 

•m^ 

•Ul^ 

IVi^ 

'111% 

•111% 

111% 

4.< 

1907.. 

— —  ..v)ap. 

'.].-Jan. 

•ni\ 

•ll'2^ 

xUlM 

•llHi 

•m% 

•111% 

4>> 

lOM.. 

ri'i;. 

.<.-Fcl.. 

'iii>^ 

"1-J2S 

*li2is 

•l2J>a 

•122>« 

*122>i 

4a 

1935.. 

soup. 

y.-  Feb. 

♦12-2's 

l-iil« 

12. "a 

■I-.>:38 

122;, 

123 

b» 

1904.. 

roe. 

U.-Feb. 
(J- Feb. 
r.  A  J. 

•ll5-« 

•lir.% 

•115^ 

•in:ti 

•U.^\ 

•m'g 

Sa 

1904.. 

ooap. 

•11%'g 

•'l.^^ 

116>« 

•tl5% 

•115\ 

•Ill's 

6^. 

onr'ey. 

'95...reg. 

•100 

•100 

•100 

•100 

•100 

•100 

6' 

onr'07. 

'9a...  tec. 

r.  a  J. 

•I0l>« 

•lom 

•101>t 

•10I>9 

-ioi>« 

•101  >« 

6- 

onr'cy. 

•97.    .TfK. 

r.  a  J. 

•lot's 

•I0l>« 

•lOHi 

•10l>s 

'I0l>i 

•i04.« 

«a. 

ear'oy, 

•98... '-C. 

1.  *  J. 

•lO^ 

•10-1 

•1.18 

•108 

•l.*-! 

•108 

8«, 

onr'oy. 

•99..   ren. 

J.  A  i. 

•no 

•iio 

•110 

•110 

•no 

"110 

'•-. 

.r'h.T.i 

189C.rcg. 

March. 

•1  >o\ 

•100  *i 

•10  1% 

•ioo\ 

•im\ 

•100% 

: 

'  taT.nf. 

Us  rob. 

*.00\ 

•100% 

•100% 

•l(>0\ 

•loov 

•ioa% 

:  -taa.nn. 

Maroh. 

•10J% 

•ioo\ 

•100% 

•HWl, 

•loo;i4 

'100% 

4-  . 

isfle.rac. 

March. 

•ilM)% 

•10.)\ 

'UM)% 

•100  <i 

-100% 

•100% 

*  This  la  the  prtoe  oi.l  ai  the  inorulax  '>u.ira.  an  Malt  wm  a  uie. 

Ualted  States  Sab-Treasary.  — The  following  table  shows 
receipts  and  payments  at  the  Sub-TreasurT, 


Dal*. 

a»eM0lf. 

far"  saw. 

B4UaHet» 

Oein. 

Ootn  Osrl'i.i  0«rr«iMy. 

Sep.  88 
••SO 

Oct.  1 
"  8 
••  8 
"      4 

9 

*.'• 

«. 

•J.   - 

».38>,«Ju7 

_ 

9 

2,.M«>.«1>1 

• 

n9.M9.148 

•                     • 

741.1ft7  104.140,072 

•":  "       -.^0 

i5 

16 

n  1   .."»,  u  HI  ..v.-(s,vo3 

I.OIS.OJU  106,161,418 

Total!  22.310.9-it'    17..i  ..<   :. 


State  and  Railroad  Bnnii^.— Sales  of  State  bonds  at  the 
Board  include  t-\f)00  Ala).  h  A  at  10»}{,  $3,000  Louis- 

iana con.  4s  at  08M,  $10,  la  fund,  debt  3  Ss  of  1991 

at  03,  and  $39,000  Va.  ta  dei.i   wast  rects.,  stamped,  at  6U. 

The  railroad  bond  market  has  been  steady  k>  Urm,  with  the 
activity  confined  chiefly  to  a  few  issues  which  include  the 
AtchisoD,  Chesapeake  ft  Ohio,  Chicago  ft  Erie,  I»uisvillo  N. 
A.  ft  Chicago,  Ho.  Kan.  ft  Texas,  No.  Paciflc,  Oregon  Imp., 
Oregon  Short  Line,  Pbila.  ft  Reading.  St  Louis  Southwest., 
Tenn.  Coal  ft  Iron,  Texas  ft  Pacific,  Union  Pacific  and 
Wabash  bonds.  Duluth  ft  I.  R.  lits  have  been  strong  on  the 
excellent  showing  of  the  company's  business  and  have  gained 
l^  points.  D.  ft  Rio  U.  have  advanced  about  3  points.  Ore. 
Imp.  Con.  88  haTe  fluctuated  between  86>{  and  4U,  dosing  at 
88)4.  The  Atchison  ft  Reading  issues  Kave  been  steady  and 
Tex.  ft  Pacifies  strong. 

Railroad  aad  Klscellaaeoiis  Slocks.— The  stock  market 
haa  lulei  firm  on  a  limited  volume  of  business,  which  has 
been  largely  of  a  professional  character.  Prices  in  the 
railroad  list  have  generally  moved  within  narrow  lim- 
its. The  grangers  have  been  strong  on  increased  earnings 
and  the  certainty  of  heavy  traflic  during  the  coming  montlis. 
North  West,  and  Burlington  &  yuincy  have  made  fractional 
gains  within  the  we«k.  «t.  Paul  has  been  the  most  active  of 
tbe  group  and  is  reported  to  have  been  freely  told  for  London 
M00unt,but  lias  been  readily  absorbed.  The  leading  coal  stocks, 
IBBtptJtoadIng,  have  been  exceptionally  dull,  and  are  firmly 
baMf^Laoka wanna  ft  Western  advanced  nearly  4  points 
aban  the  previous  highest  price  of  the  year  on  Tuesday,  but 
even  that  rise  failed  to  bring  out  much  stock.  Reading  has 
been  th>-  nuwt  active  of  the  railroad  list,  tluctuating  within 
two  points,  and  clcse<  at  iOJi.  The  Soutliwestern  stocks 
havelieen  firm  on  liberal  aalea.  Wabash  pref.  and  Wlieeling 
ft  Lake  Erie  shares  have  been  relatively  active  without 
notable  change  iu  quotations. 

The  industrial  list  has.  a<  usaal,  been  In  favor  with  the 
8pe<  ulatiiig  element,  with  Chicago  Oas,  Am.  Sugar  and  Dis- 
tilling the  most  conspicuous.  The  former  Ima  advanced 
on  buying  reported  to  be  by  strong  interests,  and  ex- 
pectatio  I  of  an  early  reorganization.  Distilling  reached  the 
highest  point  of  the  year  on  Monday,  when  it  sold  at  25>^.  It 
is  again  reported  tliat  conflicting  interests  in  this  property 
have  harmonized,  and  that  the  reorganization  will  soun  be 
completed.  Tenn.  Coal  &  Iron  has  advanced  about  2  points 
and  Illinois  Steel  7  points,  on  the  improved  conditions  in 
the  iron  industry.  The  market  Iihs  been  weak  to-day  in  con- 
sequence of  a  reported  break  in  Kaflirj  at  Paris,  higher  rates 
for  money  and  hberal  selling  fur  foreign  account. 

Declines  are  general,  aTersging  a  point  or  more. 


600 


IHE    CHRONICLK. 


IVou  LXI. 


NEW  YORK  STOCK  EKCH  KSHK—AOTlf^B  ST00S3  for  leeek  ealing  OJCOBSft   4.  and  atnet  JAN.  I,  l8t>S. 


HIOHE8T  AND  LOWB8T  PRICES. 


Btttiirda;, 
Sept.  28. 


S2\ 
*1 

•62 

fi4L'a 


23 

55 '4 


114^114% 

•i9«4    10 

'SO       S0\ 

163      

U5<b    86>4 


77»«    77% 
*129     130 
1U«%  li>47g 
•147     149 

78       7H>« 

43>s    43-« 
•120     122 

A5>s    46% 


MiiiKtav, 
Sept.  30. 


22  >« 
•32 

1>8 
*64 

62>s 

54  •« 
113 
"19)4 

19^8 
163 

85*4 


22''8 
ii8% 
He 
65 
62>< 
f>5 
113 
19% 
2U 

86% 


244i    2iM 
•62       65 
183     133<« 


75%    76  >« 
126     126 
103%  10  tag 
147     149 

78»8    7» 

43<4  43>1 
120  122 

4s7g  47 


•3314  24 
•62  65 
133>«133i8 


'I'liesday, 
Oct.    1. 


22H 
*32 
♦1 
64 
60  >• 
54  >• 


22<>e 

m 

64 

6(H« 

.^4^l 


114%  111% 


19 
20 
163 
85^8 
49  >4 


10% 
20 


86  >« 
50 


7r.i«  77i« 
126>8  1269)1 
lUi't  101% 
147     149 

78  78'r 
*43  43'« 
•120     122 

45  °g    46 


W«ttie»<i»y, 
Oot.    2. 


22»8 

33  >s 

'1 

64 

61% 

55 


23 
33 19 

61 

55>« 


114<)gll4% 
*18>a    19>< 

20  20  >« 
'1«3 

86<a    87>« 


Tiiimda;, 
Oot.    3. 


22^8 
38  %> 

1% 
64  Hi 
62 
5^% 


*169i«  l';0'«  "ItfHi,  IVO"!) 


•17        17^, 
■SSI*    D4>« 
•SO       37 
♦124     121 
•100%  102 
•lOii    11 
•Si's    a6 
•25       25^ 
•76't    78 
•160     151 
86       86 
203(8    20% 
64 
«9lg 
28% 
IIO1  111 
•100     102 
25  >e    25 14 

8t>l9 

69  ■« 
•17% 


64 
10 

28  >« 


87% 

3n>e 

•23  ■« 
•70 


86  •« 
59>« 
IS"* 
3H^ 
3l)'4 

24 '« 
HO 


103%  103% 
•15%     lH't 
•70       71 
•80       32  »a 
•13        IS** 


6<a  I/I1 
.^3  53  >4 
*2>  37 
124  128 
101  lul 
■iOi»  11 
•34  ig  35  >s 
25  25 
"7Q  -.8 
1.1 0     150 


86 

20 

62% 
«% 

28'4 
109 >a  no's 
•100     iOi 

25>4    25>4 

8.VW 
•59 

18 

3714 

36% 
-23  •« 

70 


86 

20-8 

63% 

28'* 


85% 

61 

18 

38 

38 

24is 

90 


ll-l'glOl'B 


•."•l        55  >« 
•179     182 
*i8'«     1» 


ISSl 
86 
*3i« 
•14 "« 

•sie 

18% 
•26% 
•10 

5% 
21% 
•19 
•5S 
•30 
•18 
•lltJa 
•62 
8 
17% 
•32 


13>» 
36 

4 


5% 
18% 
30 
ll"* 

5% 
22 
19% 
60 
32 
19 


67 

8I4 
17% 
33 11 

85 

115     118 
24%    24  V« 


13% 

•39% 

-12% 

1% 

89 

78 
•14% 

•6 

-9 

23% 

15% 
•49 

•6% 


13% 

40 

12% 
1% 

3;* 

78% 

15 
6% 
9% 

23  Ml 

15% 

5078 

7 


-2314  24 
•o2  69 
133  134 
1:0  174 
•16%    17% 

53  93 
'•■i7  37 
124  124 
101     101 

10%    10% 
•24%    25'a 
*24'«    25 
*76       78 
150     1.50% 
■85       87 
•20       20% 

63%    63% 


•  0 

75 

•31 

33 

■2T« 

13 

•25% 

26% 

••■•l 

o5>,i 

184 

184 

18% 

18% 

13  s, 

13', 

35% 

36% 

•3% 

4 

14% 

14% 

a 

5 

!■<% 

18% 

•25 

80 

10 

10% 

♦4% 

•■>% 

21 

22 

20 

20 

68 

59 

31 

31 

•14 

19 

117 

A 

♦60 

67 

7% 

8 

17% 

17% 

31% 

■SL'^ 

H5 

118     ♦ 

24 

24% 

12'»» 

13% 

39 

39  Si 

12% 

12% 

1% 

2 

•37 

40 

♦77 

7-*% 

14% 

14'ii 

9 

9 

23 

23% 

15 

15% 

49 

60 

6% 

6% 

9% 

28 -s 
110 
100 

25 

86 

60 

17% 

37 

37% 
•23-, 
•   O 
102 
•15 
•70 


12% 
50% 


9% 
24% 

110 

102 
25% 
86 
60 
17% 
37% 
34% 
24% 
90 

102 
16 
75 
32% 
12% 
27 
50% 


7678  77% 
126%  126% 
104%  105  Hi 
'147     149>« 

78%    79% 

44  44 
120     122 

46%  46% 
•94       97 

24%    24% 
♦«2        65 
133%  133% 
170%  170% 
*i6%    17% 

53%  54 
•37  .... 
124  128 
100%10i% 

10%  10% 
•34'*  ■dH't 
•24%    25 

78  78 
150%  1501a 

84%    84  s> 


20  >4 

63% 

10 

28% 
lli%ll;% 
101%  lOV, 

25  H    25^8 


20% 
63% 
•  0 
28% 


22% 

83% 

•1 

64% 

62 

55 
11378  113% 
^l-^a    IW% 

1978    20 
■163      

87%    87% 

idi"  loi 

77%  77% 

126%  127% 
lOSi*  105% 
147      150 
7878    7a% 
44       44 
120     120 
46%    46>t 
♦9t       97 
♦23%    24% 
♦62        65 
133%1.'?3% 
17 i     172 
•16%    17»e 
53%    5378 
•30       37 
124     128 
*100'«101% 
•lO"*    11 
♦31%    35% 
25        25  •« 
74%    79 
150%  151 
♦85       87 
20       20 'i 
64       t>4% 
♦9%    10 
28%    247e 
1121s  112% 
101     101 


Friday, 
Oct.    4. 


STOCKS. 


Active  RK.  Xlnrk*. 

At.  Top.*  H.  yf,  all  limtaLpd 
Do,  prof.,  wUeu  tusaed. 

Atlautlo  A  Pacitlc 

Baltimore  *  Ohio 

Canadian  Paolllo 

Oanaita  Simthem 


185%  185% 
18  4    14% 


13 

36% 

♦Sifl 
•14% 

'5 

18% 
•23 
•10 
3% 

2L 

19% 
•5811 
•30 
'18 
117 
♦bO 
3 

17% 
•32 


13>4 

36% 

4 
15% 

5  s 
18% 
28 
11 

4% 
2 
19% 
60 
32 
19 


67 
8 
17% 
33  HI 


114     118 
24%    24% 


•13 
39 

1178 

1% 
•37 
•77 

14% 

•6 
8% 

23% 

15% 
•48% 

•6 


13% 
39% 
12 

1% 
33 
78% 
14% 

6% 

9i« 
23% 
15% 
61 

7 


86% 

60 
■17% 

37% 

38% 
•23% 
♦70 


86% 

60 

18 

38  Vt 

3878 

2  4% 

90 


21%  2->% 

•32%  3314 

1  I 

6S%  63% 

60  <t  60  % 

64%    .5473  , ._    .... 

113  lU-niCeiitral  of  Now  Jersey, 

•18%  19%  Coutral  Patriae 


10% 
163 
86 


19% 


87% 


101%  10.2 
15%     16% 


•70 
♦31 

12% 

26 

♦51 


75 

32% 

12% 

26 

55% 


185%  185^1 
18%     18% 


13% 
36% 
♦3% 
15% 
518 
19 

•24 

10% 

4% 

21% 

19% 

♦54 

•30 

•18 

117 
Oi 

7% 
17% 

♦32 


.3i» 
37% 

4 
15% 

5% 
19 
24 
10% 

5% 
22 
19% 
60 
32 
19 


63 

7% 
17% 
35 


114     118 

24%    24% 


•21%    22% 

22        22 

•22       23 

71%    71% 

•69        72 

•70       73 

107%  104% 

107%  108% 

107%  108% 

101%  101% 

100%  100% 

101%  101% 

100     101% 

98%    99% 

99     101% 

109%loy>4|*105     110 

69       6»%      68        69% 

68%    70% 

•142     143%,'  42     143% 

143      143% 

24%    25 

23%    2.5% 

24        25 

8b%    38% 

88%    38% 

84%    3878 

•33%    3'>% 

35        35 

•34%    35% 

S2%    92% 

92%    92% 

92%    9i% 

•6%      5% 

5%      5% 

5%      5% 

•6       10 

778      77e 

6          5 

81        31% 

31%     8178 

31%    32% 

• 121% 

' 125 

• 126 

173%  173% 

173%  173% 

•172%  173% 

•67        67% 

67%    67% 

♦67%    67% 

42%    4;^% 

41%    42% 

41%    43 

'  8          8% 

H          8% 

8          8% 

•J5%    16^ 

15%     16 

16%    16% 

16%    16% 

16        16 

16       1H% 

84%    85% 

85       85 

85       85% 

41        41 

41%    42 

41%    4.'V 

92%    1.2% 

9178    92% 

92       92% 

13% 

3S)% 

12% 

1% 

36 
77 
14% 

6% 

9 
23% 
15 
•48% 

6 


13  m 

40  4 
12% 

1% 

37 II 

77 

14% 
6s, 
9% 

23% 

15% 

51 
6 


26 

86 
60% 
1778 
38 
38% 
•23% 
70 


26% 

87 

61 

1778 

38% 

39 

24% 

90 


101%  102% 
16%    16% 


TO 

•31 
12% 
2i% 
51 


75 

32% 

12% 

20% 

51 


187%  188 
18%    i8'6 


13% 
37% 

378 
•14% 

5 
18% 

16" 
5% 

21% 
•19 
•54 
"30 
•17 
117      . 

64 

•7% 

17% 
•32 


3% 
37% 

378 
15% 

5 
18% 

10 

.5% 
21% 
19% 
60 
31 
19 


64 

8%1 
17%! 
8i%| 


lom  101% 

76%  77% 
127  127% 
104%  105% 
.47     H7 

77%    78% 

43%  43% 
121      121% 

45 
•94       97 

23 '1     23% 
•H2        65 
133     133 
1-^9%  16  4% 
♦le'*    17% 

53%    53% 

30       30 

124     128 

♦100%  101% 

li>%  10% 
•34%  35', 
♦2i<H    25 « 

747g     7^7, 

1.50%  151 
♦85       87 
19%    20% 
6!%     

•!)% 
24% 


63% 

10 

28% 


llll%  112% 
101      102 


26 
8K7, 

6078 

17% 

37 

37% 

23% 
'70 
102 
'15% 
♦68 
-31 

12 


26  >4 
86" 
61% 
17% 
37% 
.14', 
23% 
90 
10! 
16% 
75 
32% 
12% 


♦51        55% 

187%  198% 


18 

13 

36% 
4% 

14% 

♦5 

!•<% 
♦23 

10 

■5% 

20% 

19% 
♦54 
♦30 
M7 
U7  . 
♦62 
7% 

1678 

♦32 


114     117 

21%    2478 


23 

23%| 

72% 

72% 

10408lll%| 

101 

101% 

100 

101 

70% 

71% 

144 

145  HI 

23% 

24% 

39 

39% 

35% 

36% 

92% 

92% 

5% 

5% 

6% 

6% 

31% 

31% 

125     ' 

173 

173 

6-% 

67% 

42% 

45 

77« 

8 

16 

16% 

16 

16 

f'5 

86 

41% 

42 

92% 

927, 

13' 
39% 
12% 
1% 
♦37 
•77 
14% 
•6% 
9 
23% 
15% 
•48% 
6% 

23% 

72% 


13% 

40%l 

12% 

1=8 

78% 
14% 
6% 
9 
21 
15% 
51 
6% 

23% 

72% 

iio%in% 

102    102 

9478 100 

109     109 
71%    72% 

145%  145% 
23%    24% 


114      117 

21%    2478 


39% 
35% 
92 
5% 


39% 

35% 

92% 

5% 


31%    32% 
124 

173     173% 

♦67%    67% 
44%    4578 


8% 
16% 
16 
86% 
41% 
92  H 


f'% 

1678 

16 

86 
42 
927, 


12% 

3478 

11% 
•1% 

♦39 

♦77 
14% 

878 

» 
2278 
15% 

49% 
-6 


23% 

71% 


23 

71% 
108%  110% 
101%  102 

99-4     99 
104%  108% 

70       72% 
144%  145% 

23        23% 

38%    3i>% 


35 
92 

5% 
10 
32% 

124 

173%  173% 


35 

92 

♦5% 

♦6% 

31% 


67% 

67% 

43% 

46% 

8% 

9 

16% 

16% 

16 

16 

85 

8S% 

4078 

41% 

92% 

92% 

Cli«8a|ieake  &  Ohio 

Ohloago  &  Alton 

CblcaKo  BurllnirtoD  &  Qalnoy 
ChloaKo  A  Eastern  XUlnols. . 

Do  pref. 

Chicago  Hllwaokee  A  St.  Paul 

Do  pref 

Chloafo  (t  Northwestern 

™      Do  pref 

fTiioairo  Book  Island  4  Paoltic 
OhloaKo  St.  Paul  Minn.  <K  Oin 
„      Do  pref. 

45%  Oleye.  Olncln.  Ohio.  <k  St.  U. 

Do  pref 

Colnmbus  Hooking  VaL  dt  Tol 

I>o  pref 

Delaware  A  Hadson 

Delaware  Laokawanna&West 
Denver  &  Bio  Orande 

Do  pref. 

EvansvlUe  &  Terre  Baate 

Oreat  NortUurn,  prof 

Illinois  Central 

Iowa  Central 

,    .     ^°  pref- 

Lake  Erie  <fc  Western 

,    ^    Do  pref. 

I.Ake  Shore  A  Mloh.  Sontherii 

Long  Island 

l-<iug  Ulauil  Trm!.,all  Ins.  pd. 
LonlSTllleA  NashvUls  .  . 
Loulsv.  New  Alb.  «  Ohloaxo. 
,.     ^''o  pref. 

Manhattan  Elevated,  oonsol.. 

.HlohlKau  Central 

MiuuuapoUii  A  St.  Louis 

Do  lat  pref - 

.„      Do  2.1  pref 

.Missouri  Kansas  A  Texas 
,,.      Do  pref 

Missouri  Paolflo 

Mobile^  Ohio ..[, 

Nashv.  CliattaoooifaASt  Loius 
New  york  Central  (£  Hudson. 
New  ITorkOaloago  dtst.  Louis 

Do  ist  prof 

Do  2d  pref. 

N.  Y.  L.  E.  4  Wn,  Istins'tpd. 

Do  pref.,  Istius'tpU. 
N.Y.4  N.E. ,  cr.  reoH.ttU  inrt.pd 
New  York  N«w  Haven  &  Hart. 
.Vow  York  Ontarlu  &  Woatern 
New  Yorkausn.A  Weat.,uow. 

Do  pref. 
Norfolk 4  Western 

Do  prar. 
Northern  PaoUio... 

Do  pref 

OroKon  B'y  4  Navigation  Co. 
Oreifou  81x,  Line  di  Utah  North 
Peurla  Uooatur  A  Evansvllle. 

PUlladelpnia  4  tteadln< 

IttsliuTK  Cluo.  Chlo.  4  St.  L. 

Do  pref. 

Plttslmrnf  A  Western,  prof  ... 

Kio  Uraude  Wesiera ., 

Kouie  W'atertowu  4  Oijdeusb. 
4t..  Louis  Alt.  4  Tnrre  Haute, 
rit.  Louis  South weateru 

Do  pref. 
8t.Paul  4  Doluth........ 

Do  pref. 

St.  Paul  Minn.  4  Manitoba... 
guutliern  Paolrto  Co. ......,.., 

Southern  vuUU{{  trust,  eertll. 
Do.,  pref.  volinis  trust,  oert. 

Texas  4  Paoltto 

Toledo  Ann  Aroor  4  N,  Mloh 
Toledo  4  Ohio  Uentral........ 

Do  pref. 

Union  Paolflo 

Onion  PaolUo  Denver  4  Unlf . 
Wabash 

Do  prei. 
WheeUng  4Dake  Erie 

Do  pref. 

Wtso.  Cen.  Oo.,votlnt;  tr.  oUs. 

msvellaneooa  .<ilocks, 
American  Cotton  Oil  Co. 

Do  pref. 

American  Sngar  Kefinlng  Co 

Do  pref 
American  Tobaooo  Co 

Do  pref 

Chicago  Gas  Co.,  trust  reo'ts. . 
OonsoUrtated  Gas  Company. 
Ills.  .11  ('.V.I  'o.,tr.ctf.  all  lns.pd 

General  Eleoiric  Co 

National  Lead  Co....... 

Do  pref 

North  American  Co 

Oregon  Lmprnveuient  Co 

Paclttc  Mall 

Pipe  Line  (lertitliatee 

Pullman  Palace  On/  Company 
Hilver  Bullion  Cert  floates — 
Tennessee  Coal  4  'ron 

Do  pr»' 

U.S. c<ir<i.Oo.,tr.reo.  all  lns.pd. 

Pref.,  tr.  recall  Ins.  pd. 
United  eiaies  LeaiOer  Co    ... 

Do  pref. 

(Jolted  States  Bubber  Oo 

Western  Union  Telegiaph 


Sales  oi 

the 
Week, 
Shares. 


18% 
13% 
37% 

4% 
14% 

5% 
14% 
28 
10 

6% 
21% 
19% 
no 
31 
19 


66 

7% 
17 
33% 


I2'8 

3»% 
12 

2 
41 
78% 
14% 

5% 

9 
23% 
16% 
49% 

7 


83,127 
300 

2;o 

802 
l.lia 
4,133 
1,145 


Bange  for  year  1896. 


lioweat. 


2,110 

55,018 

40U 

14U 

104,558 

l,Hio 

7,666 

11 

23,84'; 

l,zl5 

60 

3,94j 


buu 
2,136 

1,9^3 

ilsbo 

lou 

"237 
duo 

"555 

596 
1,0.3 

30 
1.6  7 
6,072 

6du 
2,14u 
5,130 

2ou 
3,o.iO 

441 
2,173 

bM 

4,706 

15,^50 

125 

'73-. 
200 


2,080 

5U0 

31 

611 

8,047 

2,155 

7,a76 

Ho 

127 

b\)J 

1,271 


Hlgheat. 


248 
2,965 
89,046 
50  J 
215 
luO 


300 

912 

4,643 

19 


2,^6 

3.210 

5.42 

2,755 

1,79.> 

400 

4i'0 

1,330 

HI 

1,010 

8,444 

15,9^3 

530 

250 

1,450 

21- 

174,153 

1,008 

55.912 

266 

130  990 

3.60 

161,962 

8,80J 

551 

23 

1,010 

205 

4,960 

"988 
35,0  0 
53,39^ 

14',800 
2,2  ;iO 
3  961 
6.2 1 1 
6  120 
4,688, 


8%  Jan.  30 
30%  Sept.  16 
%Feu  27 
49  Mar.  8 
33  Mar.  8 
48  Jan.  30 
81%  Feb.  18 
127,  Feb.  6 
16     Jan.  29 

147  Jan.  9 
69  Mar.  4 
49%  Oct,  1 
90  Jan.  81 
537,  Mar.    9 

114%  M.tr.  29 
87%  Mar.    4 

137  Feb.  14 
60%  Jan.  3 
■28%  Mar.     8 

104  Mar.  30 
35%  Feb.  13 
82  Jan.  10 
16  Jan.  29 
55     Jan.     9 

123     Mar.    9 

156%  Mar.  8 
10%  Jan.  29 
32%  Jan.  29 
30     Fell.  20 

100     Jan.  28 
81%  Jan. 
5%  Jan.  28 

19  Jan.  31 
15%  Feb.  11 
69     Jan.  2-< 

134%  Jan, 
83%  Apr.  19 

6     Miir.  25 
4678  Mar.  12 

6     Mar.     ' 

20  Jan. 
104     Jan. 

91%  Mar. 

14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  30 
21%  Jan..  29 
18%  Mar.  1 1 
13%  Mar.  '20 

64  Jan.  29 
9^%  Mar. 
1 1  %  Feb.  20 

65  Apr.  23 
24     Feb.  21 

7%  Mar.     9 

16  Feb.  2't 
29     Jan.  29 

176     Sept.  23 

15%Jau.      3 

6 '8 June    7 

21  June  10 

2  Mar.  6 
9%  Mar,  4 
2%  Jan.  24 

13     Fob.  27 

17  Apr.  5 
3%Jau.  29 

3  Feb.  4 
7%  Mar.     4 

15  Jan.  12 
43%  Jan.  30 
28  Apr.  17 
15     Apr.  lb 

112%  May     4 
36%  Feb,  15 
4%  Jan.  26 
8%  Jan. 

18  Feb. 
90     Feb. 

1U4     Mar. 
16%  Apr. 

8%  Jan. 
29%Jan. 

8%  Jan.  30 

78  Fob.  14 

36     Oct.     2 

73     Jan.  14 

7%  Mar.  I4 

3%  Feb.  11 

5%  Mar.  6 
12%  Jan.  29 

8%  Fnb.  ao 
35     Feb.  25 

2%  Mar.     1 


29 

o 

4 

8 

17 

29 

29 


18%  Feb.  13 
62  Feb.  1» 
86%  Jan.  3 
90%  Jan.  8 
84%  Feb.  21 

103%  Feb,  27 
497e  July  16 

126  Jan.  'AH 
13%  Mar.  20 
2578  Mar.  4 
26%  Feb.  16 
78%  Jan.  24 
2%  Jan.  30 
5  Oct,  1 
20  Jan.  26 
95%  Jan.     4 

154     Jan.     2 

60     Jan.  10 

13%  Jan,  2!< 

74     Apr.  17 

'8  July     9 

l%July  25 

7      Feb,  27 

58     Feb,  27 

37%  June  28 

86     Jan,  29 


23%  Sept.  20 
80%  Sept.  3 
2  May  13 
6t>%  bept.  9 
62%Sn|.i.:-0 
57%  Aug.  29 

1:6%  Sept.  4 
21%S.'i.t.  4 
23%  May  11 

I'd  J  uly  9 
92%J..ly  29 
57     May     8 

106     Sept.    5 

7h78  M.pt.     4 

130     Sept.    6 

106%  Aug.  20 

14'(     Sept.  24 

84%  Aug.  28 

46     Aug.  29 

123     Sept.    6 

.50     Aug.  28 

97     Aug.  28 

2778  A|.r.     1 

69%  War.  27 

134  7e  Sept.    4 

174     Oct.     1 

1    %  Sept.  10 

56  %  Si'pu    9 

51     May    11 

134     Jiine20 

106     Sept.    4 

11%  June  13 

38     Sept.    3 

28     July  23 

s5     J  line  26 

153%  July  23 

88%  Jan.     5 

22      Sept.    4 

66%  Sept.    4 

10%M»y  24 

2»7„  iiuut.    4 

1197gMay     7 

103     Juuel4 

26%  Sept.    S 

88     Jiiuel9 

62     Sept    5 

19     J  line  26 

41      Sept.    9 

42%  Sept.    » 

27     May  31 

70     Jan.  18 

104%  Aug.  24 

14%  May  13 

73     A   g.  26 

34%  May  17 

15%  May  It 

3278  June  15 

65  Hi  Aug.  IS 

21-1     J  line  18 

19%  May  11 

14%  Jan.  21 

43%Jan.   18 

6%  May  13 
19%Jau.   18 

4%  May  13 
27  May  11 
32  Juuell 
11%  Aug.  29 

7%  Sept.  7 
22%  Sept.  4 
22%  May  13 
60%  Sept  23 
31%  Sept.  5 
1978J.iuel7 
114  Sept.  13 
68     J  uue    6 

9%  Sept.  3 
137e  Sept.  9 
35  %  Sept.  5 
96  .May  11 
116%  May  15 
26%  Aug.  1 
I4'g  May  10 
44  >«  .luly  9 
14%  Sept.    3 

4%  May  14 
49  June  14 
el  Mar.  21 
17%  May  11 

8%  Sept.  4 
lO'vSfpt.  3 
26%  Sept.  3 
18%  J  uue  27 
647r.luly     2 

7%  Sept     3 


30%  May  18 

797eMay  13 

121%  June  13 

107     Aug.     1 

117     May  27 

1 1 6     Aug.  28 

7S%Jau,  11 

149     June    8 

25%  Sept,  30 

4 1     Sept     9 

38     Jan.   18 

94%  Aug.  20 

7     May  13 

14%  May  24 

31%  St^pt.  18 

1X1      May   10 

178%  June  17 

68%  Apr      1 

ie\  Sept.  10 

102%  !Sept.     9 

s7s  Sept  24 

lO^uScpt  13 

24  %  May     3 

97%  May  *7 

44     June    3 

95%  Sept.    J 


Blllt'  Xhese  are  bid  and  asked;  no  sale  made.       t  All  aaaessmeuts  paid.       II  lioweat  is  ex  dividend. 
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fiOl 

«t»1f    »uit*   HIJ.K    Evt  H  V>IMK  PKu;ES(CoQtlQaed)-7;V40i'/l'S  d^roOiCii. 

fllndiC'itea  act  tai  san-x.J 

I  IndlniM  anllated 


ilB*ar  *  SoKiaehsDiut ...100 

Bait  iO.a.W  i>rrf.,Dew 100 

B<U*TUla*0outii.  HI.  |>ret 100 

Bmms  A5.  Y.  Air  lOne  pret..lOO 

Bfwdra  KlaTBtadl 10b 

BaAle  RoehaaMr  A  Ptttabarg.  100 

PivCwied lOO 

BuL  Oad>r  Bapid*  *  Kor IOC 

OUvsUait  A  Pittaoorc Ml 

0«a  tCO'Oea*  Foi  i  UoiMt 100 

PMienad. 100 

•mlatk  '40.  Shore  *  AUaotle  1 .  loo 

rm»mit 100 

nut  A  Per*  tfarqaeitc 100 

Praferred lOU 

jr.  <«%»  «i«.  *-»t  P.  ir.'afl lOli 

Pi«tHi«d  ttnat  r«  •!> lot 

HioawAo  ixt^a  <^uira    10< 

II  l-Miia  ^etnU  laaaMt  Moaa — 100 

ladlaoa  Iilloote  «  luwa lOo 

iLiMiawoaA  «iehUau li" 

KaiiknkA  OaaMotaea 100 

Pratwred lot) 

Loulav.at.  U>aU«Texa« lOi 

MMoalnsUuai SO 

Praferrad 50 

IfatropolliaB  Traetioni 100 

lla(lr«o  Ootral 10i> 

Meilou  .NaiiKoal  tr.  elTi luo 

Htrrua  l>««z SO 

Me*  Jaraer  *  N.  Y 100 

Prahriwt 100 

>  r.  LMk.  *  Waatera loo 

V  ••folk  *  4oaUw>n 100 

Oalo  souihrni 100 

r*jnaa  baaiem 100 

B<  i«a»la«r  A  daraloca 100 

Rin  (>r>u<lr  »>«ieni  pref 10<i 

Til'<rfo  XL  L.  *  Kao*<«'ntT«..loo 


Ocl.   4. 


HaHi/t  I  uunj  in  18HS. 


Bfal 


17B 

8 

13^>s 

103 

20 

Ko 

53 
165 
6h 


6 
12 


2>* 


8 

4 

17 

106 

100 

o 

167 


OU 

7 

8% 
l-*0 

:  43 

H 


Aak.     LotMtu 


•ii 
21 
00 


ITO     July 

10    .     6     Apr. 


101  >•  Apr. 

19     July 

1»     Apr. 

58     Jan. 

45     May 

156     Jan. 

5>«  Pob. 

3U     Jan. 

2>«  Mur. 

S"*  Mar. 

9     Apr. 

34     Apr. 

>4rei>. 

^  Sept. 

mMar. 

86     Mar 

>  i7>«juir 

I     8>a  Feb. 

I     3     Jan. 

I   13>a  M.r. 

1      Aug. 


9>a 
59 

-•« 
14 

I7>a 
48 


9 
5 


UigAul 


170  July 
13     May 

105  "jnly 
21  "t  AUK. 
24  May 
60     Apr. 

54  Sxiir. 
167  Bept. 
,  11     Juue 

55  J  .u« 
9     June 

14^  Jane 

'   21      Brpi. 

50     He  pt. 

2     May 

41*  May 

S^t  Brpt. 

90     July 

24     May 

10     Apr. 

6     May 

17>*Juiy 

l>aApr. 


iMAonra  BTooxa. 
V  Indicates  unllsUMl. 


Oct.  4. 


Bid.     Ask. 


1S1 

43 

115 


KII*r.«llaiieona  Mooka. 

Adama  Express 100   14<» 

American  Bank  Vote  OoH 40 

American  Gipress ..100   114 

Amer.  Feleicrapb  A  Cable 100  ;  97 

Bay  Stale  Uasf    50  5  2iig    .. 

Brunswick  Company 1001       1  2 

•'bio.  Juno.  Rv.  *  «to«k  Yarls.lOO]  I 

Culorailo  Coal  &  Iron  Oevel...  100  :     6\ 

Colorado  Fuel  A  Iron lOOi,"  39        41 

Preierred  100|  100 

Colnmboa  A  Booking  Ooal 100;     3>« 


150 
32 


li>l    I  83>sApr. 

13%      8     Mar. 

3<*      mAiir. 

1S6     Feb. 


103  ■•  Jnne 

14'«'*<'pt. 

4     .May 

16:i«6«pi 


\MH  Joly 

65  Apr. 

4  June 

2  Jan. 

178  July 

...  I   30  Mar 

10    '      6  June 


lis  Feb. 
7<i  AUK. 
19>t  May 
loSAuK. 

183  Apr 
4«>4  M.y 
10     Mept. 


nComuieroial  Cable 100 

ConsnI.  Coal  of  Maryland 100 

l>pirnit  Gas 50 

KdiRon  Rino.  III.  of  N   Y     100      99 

Edison  eieo.  III.  "f  Brooklyn. .100 
Erie  I'eleerapo  A  Teiepliune  ..  lOO 

Illiiols  Steel 100;  PI 

Intariiir  Conduit  A  In* 100| 

Laclede  Oas 100  :  28>i 

Preferred 1001  t5 

Lehlub  A  WllkeabarreOoall 

Maryland  Coal,  pref 100     50 

MlchlKaa-PenlnanlarOarCo...lOO    

Preferred 100    

Minnesota  Iron 100  :  7l\| 

NaUunal  Unseed  Oil  Oo 100  ;  24 

National  Btarob  Mfg.  Oo 1001       8>« 

New  Central  Coal 100  1     7 

,Onurio  Silver  Mlnlnic lOOj       9 

Pennsylvaola  Coal 50  300 

.Postal  Telesrapb— Cablet 100      82 

Quicksilver  MinlnK 100        3 

Preferred 100    

Texas  PaolBc  Land  Trust 100        » 

U.  8  Curdace,  guar.,  tr.  oents.l"0  t  SS^i 

n  8.  Ezpreaa 1001     46 

U.  8.  Bobber  preferred 100|     91 


31 

idi' 


82 


29 


68 


i Weill.  Farm  BxnrKos lOO'  lOfl 


72 

"9*1 

10 


85 

3-'« 
18^ 
10 


Kan^ie  I »ttte*t  in  1895. 
liowest,     I     highest 


140     Jan 
37     May 


109 
89 
|3 


51 
94>* 
111 


Keb 
Mar. 
Mar 
m  Apr. 
89     Peb. 

4  Mar. 
23  >•  Mar. 
6<>     Feb. 

2>*  Jan. 

14''  May 
■mU  Apr. 
28>»  May 
t'4>«  Mar. 

106  Aiw. 
4.">'«  Feb. 
70  July 
30  >«  Feb 
2i  July 
81  Mar. 
20  Jan. 
50     Jan. 

52  "Jan. 
3X<s  Mar. 
17%  Jan. 

5  Jan. 

6  Jan. 
8>t  Mar. 

310     Jan. 

69     Apr 

i     Jan. 

12<i  Jan 

7  Msr. 
a^  luiy 

8H     Ma> 

9<as  Ju<e 

101      F  h. 


1!<0I«  Auk. 

4:)  Sept. 
li9>«Hay 
100     Ani;. 

25     June 

"4  May 

106     July 

ll>«  June 

4  m  Sept. 

10)     Sept. 

9>«  Jane 

164%  Heot, 

34      A  ag. 

ao\  Au<. 
I0'«  Juue 
112)4  Ian. 

63  •(  Sept. 

82     '^ct. 

41>4  Mar. 

3<>«  June 

9i     May 

20     Jan. 

50     J  .in. 

61^\aa;. 
'  -i  Oct. 
3  •■  Ju.ie 
12     May 

A     June 

10<«  AUK. 

340     July 

6»     A  or. 

4<«May 
VO  Apr. 
I2U  May 

50  Sept. 
t<8>«  Juue 
1 1  ^  1.  B't't- 


aa  pnoe  Friday :  latiiat  pnee  this  week. 


1  Aetoal  aalaa. 


NEW  TORI  8T0«  K  BXCHANGB  PHlCtS,— STATE  BONDS  OCTOBER  4. 


BBCUKITUES. 


▲UbaaA-Olaaa  A.  4  lo  ft 1906 

Ulaaa  H.fta 190« 

OlaaaCia 1906 

Canaaer  tuadiuK  4« 19S0 

AHaasas    6«.fnnd.BoL18>9-1900 

do.  ■oa-BolCMd 

/•    .fUnaas  CaBttalRK 

LwiHrtaaa  -Ta.aoaa *914 

■        mniAl*   4a     1914 


Btd. 


109 
109 


ISO 


9a  >t 


111 


99^ 


BKCDKITIftt. 


MuMuort— Fnad 1894-1896 

■ortk  CaroUaa— «■.  old JAJ 

Pnndln«aav 1900 

Rew  bon4a.  JAJ 1893-1898 

Oatkaai  EB 

■■■tial  taz.Olaae  1 

Otoaaoltdaled  4a 1910 

«a 1919 

4oaa  Carollna-4>ta,  80-40. .  1933 
6a,oon-rand ..  lanfl 


Bid. 


1 

1 

102 

132 

105 

1 


BBODHITIB8. 


Bid. 


110 
1% 


.Tanneaaee  -<l«,  old l'92-i89R| 

6a,  newbrnd-       .     189j-8i9»0l 

do         Dew  series     IUI4I 

OomproiDise,  3-4-U-64  ....    1912 

81 lUiS 

BedamptloD  4a  ......  I)f07 

do  4>** 1918 

Penltenclary  4><s 1913 

Vlr«mla  runile<l  debt,  3-3s... 1991 

^m,  1«'-rr«»  \  f**f  r«»..'»«    4tatn  *»^ 


6l\ 


90 


63 1« 


S»m   I*rk   CUT    Hank   MUtTMCBt    for  Ui«  work  eodiiiR 
8«p(«iabfr  34   181*}.     We  omit  two  eipKer*  (00)  in  all  eata 


New  York  CItr,  Bostoa  aad  Paila4elpliU  Banks: 


BAMKa     5arf<at.      Lmm.       9mc<<.       f.s»ili.   |l>t»rwtt<.«|  OireTa.  fl|«ar<»M 

i«rv.~ 

AnrSI. 
8ei>i.   7.. 

'     U.. 

"     21.. 

"     M.. 


Pklla.* 


»4.1«4.8»1I,S76.V 


M.SS1.M 

•a.]tAi.n 

aMio.s 
u,8iu.a 
»>.»iu.» 


•  •       !       •       I      • 

■IVMI.S  117,Sl«,»  S74.»ifl.»  l,».8»».i 
I4.t37.iil  I4.>):u.  t  ft7^)^^J..■^  l.t.vi.vu 
1-i.M».s!|i'7.  I0.,H  &7l.7.VH.-i  l:4.d<M,.% 
41.1)711,111  liui.iMK.O  ft.lHtiM^  1.4.^..ll,.^ 
61.(177,}     »7.IMJi,8  .Mtl.U<<,&a4,lU'i,il 


170.1111.0  10.S7«.n 
17VW4II  "I  lO. 7.11.0 
l75,MJ.0ll0,59i,0> 


6.7m.O  1«IJ(1H3  0,  7.320.1 
7.&4II.O  ltfil.7420  7.5'<S.O 
7,IWi,U  iD'i.SOX.U     7,718,0 


I II, •90,0 
I  r/.  In  1,0 
112.4M.0l 


<ai)i«.o 

Sl.0i4.0 
Utf.iM.O 


lll.St'l.O 
lll.ltll.U 
IIU.4tU.ll 


•.snn.o 
•.XaO.ii 
tt.8M.II 


•  Wt  »m»l  Cws  «<»*sn  la  ui  IMw  tqvrm.    t  Inoladlaa  for  llustoo  and  PHlla 
4«lphla  the  Itaa  "das  to  other  tanks." 

HiM>4>llanM)aR  and  UallBted  Beads: 


.fliaoellauewMB   Heaa*. 
B-«tuo  I' n.  u%m  tr  .oens.,  5». 
Cb.  J  UU.A  8.  Y<ta.-UuLl.(.,»s 
OuL  C.  A  I.  UvTat.  KO.  As  .... 

(Motadn  Foal— aea.  aa . 

OoL  A  Book.  Ooal  A  l.-es,  s. 
CoBAOaa  Ot,  .ChIo 1st  »n.ft« 


caesaLOaal  aoa 
DO.  aMjaa.  in 


latfta 

111.  On.-lstfts 
at,«..M,6a. 


of  isalyu.,  l»iSa.. 
,N.V.,aoD 


lata 

uo 
E^niL  0.-U,N.V.,<)oDs.K.5a. 
Equitable  )i.  «  F.-lst  OS....     k8    a. 
Haadarson  Rrtiim-iat  g.  (a 

lUlaoM  BuwMaK.  Ss >  Bl    b 

KM:«e«r  <1sli.  St. I     9i>sa. 

6  A  ln>  ileii.  A* •  HU 


98 


89 

luo 


in8l4>. 

1UJ>(B. 


Nlaeallaaeea*  Maada. 
MwhaL  Beaab  H.  A  L.  K.  4s. 
Mwrsiail    Tel.  A  TeL  \,\ir 
Mieh.-PsDIii  Car  latto. 
Kotoal  Dnieo  Telan.— Ss  c. 
M.  V.  A  N.  J  Telep.  (an.  Ss.. 
Nortb western  Tslet rapb— 7s. 
Peopls'a  Uaa  A  C. .  Isi  g.  tm 
Oo.,  Clilcaco  ...  13d    g.  6a 

IstoouM.  g.  6s    

Plaaa.  Vallsj  Ooal  -!•'  g.  e> 
Maoday  Cntek  Cnal  1st  (  6» 
D  8.  Leatber-«.  (.  dvb. ,  g..6> 
Vastsrn  (Toivn  Telaii. - 
WhaatL.B.AP'"<  Cual  lst5s 

Oailaled    Baud*. 
Oomstook  Tnaasl— lad   4s. 


46    b. 


11.1 

b. 

1  lU 

a. 

lldSb. 

Wi 

b. 

106 

b. 

lUlSib. 

100 

b. 

114 

a. 

•  68    b. 


*  ladloataa  pnoe  Md: 


'pnooasksil.    ■  Latest  prtoe  toii  «>sk 


Bank  Stock  Ll8t- 

Latest  prices  this  week.     (•Not  listed,) 

uia. 
116 

aaa. 

HAMKH. 

BIO. 

Ass 

BSNKS. 

Bid.   Aas 

Amanoa 

220 

Oarfleld    .... 

y  V.NatBx 

Am.  Bxoh... 

l«l 

Oermao  Am. 

12U 

.Vlntb 

130 

•  •WW* 

Bowsry 

earsao  Kx.* 

...... 

... 

mth  Ward. 

Broadway . . . 
Botoha'ADr. 

Sormaola.... 

... 

..... 

N.  America 

160 

Ureeawlob  .. 

..... 

.  . 

Oriental   .. 

OaoBal  

^, 

120 

HaaoTsr.  ... 

310 

Psoiflo 

Ohaaa ». 

... 

Ha<1.  RiTsr.. 

165 

Park. 

•  •*••• 

mtatka*, 

Im.ATrad'k' 

People's    . 

.a>-w 

.... 

Ohaialaa:    .. 

, 

Irring 

ISA 

Pheuu..    . 

...»a 

KMaimi'...'. 

Leather  Mfn' 
Linoola  



Prod.  «x.«.. 
KepubUo.... 

.... 

OalamMa  ... 

Manhattan.. 

196 

206 

Ssaboa  J... 

167 

Oooiiaerea. . . 

MO 

MarkstAPnl 



Second 

Osottaenlal . 

ISA 

Vechanlcs'.. 

188 

SeTsnth 

116 

Oera  Kxeh.. 

*M 

. 

M'ohs'ATrs' 

.... 

186 

BboeA  Le-tb 

Ba-t  Rtvsr.. 

.... 

Maraaattla.. 

... 

Suathem . . 

.... 

..— — 

litb  Ward... 

...... 

Merub   ..U'.. 

...«  • 

.... 

Staieof  N.Y 



Fifth  Ava... 

..... 

Msrob'U  Bx 

Thlrtf 

10.) 

... 

Fifth- 

...... 

Wsropolls.. 
Ml.  Morns.. 

Tradasm'n's 

97 

100 

rimt 

....» 

..«. 

■J;M  War.l«.. 

..*•• 

Flniti<i.,a.l. 

...... 

Nawwa 

Uiiioa*  

..». 

14tii  street.. 

170 

:f.Ams'dim> 

„ 

Uii'd  .Statf 

....M 

rearth   

178 

New  tura 

280 

^astaro 

...... 

ftaliatia 

M.y.Oo'oiy.  »d<i 

.... 

w«  aide.. 

-« 

602 
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BU!!iTUN,  P«IL\l)ELPrtIA    AND  BALTI.VOIIE  (sTOCK  EXCHANGES. 


Active  Stocks. 

V  Indicates  UDlist«d. 


Aioli.  T.  at  8.  FeJ(«os/on).100 
Atlantic  A  Pae.  "        100 

Baltiuinre  A  OUio  {BaH.).lVO, 
Bait.  City  I'aHs'KPi    "  2^ 

Baltimore  Traction  "  25! 

BaltiniiireTrao'uHlZ'AiZ.).   25 
Boston  ife  A.H>anT(Uo«ton).10ol 


;^!4liaro  Prices  —  not  Per  Centum  Prices. 


Saturday, 
Sept.  28. 


22\    22^8 


Boston  i&  Lrfiwell 
Boston  A  Maine 
Central  of  Mas?. 

Preferred 
Chic.  Bur.  A  QuiD. 
Otiic.  Mil  A  St  e, 
ChoO.  AG.vot.t.c. 


100 

100 

"    100 

"    100 

"    100 

(PAi/.j.lOO 

50 


Olt.  8t  llv.of  Indi;  100 

Electric  Traci  I'n       "  50 

ntchburit  i>ref..rBo«ton;.100 
Leliinh  Valley..  (I'hila.j.  50 
Maine  Central  {Uosinii). 100 
Metropol'D  TracT  (Pnil). 100 
Mexican  Cent'l  (Bos/on). 100 
N.Y.&N.E.,tr.rec.§     "        100 

Prefened.tr  rec.J  "  100 
Nortliorn  Central  rSaJ'.;.  50 
Kortliern  PaciBc  (l'hila.)lOO 

Preferred  •'       100 

Old  Colony (Boston)  100 

Pennsylvania. ..Ci'/t»/o.).  50 
People'sTraction        "  50 

Phlla.  A  Reading.       "         50 
Phllaaelph  Trac.       "         60 
Union  Pa<itlo...r.Bo»ton;.100 
raiscellaneons  Sttocks 
A.'n.BnK'TRe&n.Xt(Bosloyi).. 

Preferred " 

Bell  Tdepbone..  "  100 
Bost  A  Montana.  "  25 
Butte  A  Boston..  "  25 
Calumet  A  Becla       "         25 

Canton  Co fBa«.;.10O 

COneol  Mated  Gas  ••  100 
Elec.Sior.  Bat'yD(iViiia.).100 

Preferred  11  "        100 

Erie  Telephone. fBoston;. 100 
General  Electric.       "       100 

Preferred 5^     "       100 

Lamson  StoreBer.  "  50 
Lehl'hCoalANav.  rPAi(o.;  50 
K.  E.Teleplione  (Boston). 100 
Unlt'ayasliDp.Hf/'Aifa.;.  50 
Welsbaoh  Light  ii      "  5 

West  End  Land.. fBo»<(»U 

(  All  instalments  paid. 


70H 

18  \ 

'210 

'200 

175 
•13 
«58 
S5!li 
7«^ 
15  >« 


76>e 

laog 

li\ 


86  H 
7i)% 
15'ii 


7l>« 
94 

4108 
135 
lOlM 

12-, 


71>. 

95 

4158 
136 
lOlis 

12>s 


*102     105 


5>4       &\i 

18\    19 

♦177     I77I3 

56        5616 

61^    65!>« 

lOiSje  IU18 

83       Sivt 

'UH    14% 

107%  108>« 
100%  100% 
200     201 
82%     84 
17%     17% 
318     320 

'68      

63»«    6438 
55T8    56 
53^    60 
64        6414 
*38        39 
69'8    69>« 
21%    21% 
*48i«    49 
90       90 

8268     8258 


84 
*2>4 


84M 
21s 


*  Bid  ani: 


Monday, 

Sept.  30. 


22% 


•61 

76 

18% 

18»8 
210 
206 
175 

13 

57 

8538 

75% 

15!>8 


65 1* 
70 
14% 
18% 
210i« 

iii>" 

13 

57 

85% 

76!% 

150b 


721s    72-4 
"il'ii    411a 

x'f6oviiooi« 

♦1238    12'* 


1021 
69 
♦51s 

*18»t 

177 1« 
55''8 
651, 
10>« 
83>« 

'1414 


104 

69 
5I4 

19 
1771* 

56 

66I4 

lO's 

81 

14% 


Tuesday,     Wednesday,!  Thursday, 
Oct.    1.  Ojt.    2.     I     Oct.    3 


2238    22>8 
'1  1% 

6i>s    644 


18% 
18»8 

'210 

■2 '6 

175 

*.>6'« 
85=8 
7616 
1=1% 
52>9 
72 

"ii'-i 
l:i5 

10038 
12=8 


18% 
180b 


17rt 
13* 


863e 

77 

15% 

521s 

73 

95 

4l''8 
135 
I'lOSe 

120* 


103      104 


107it  108 
lOOij  101 
197i«200i« 
82!«    834 
17%     17i» 
325     325 
681*    681* 
6!J%    63% 
56'«    57»« 
59%     601* 
6J        63% 
38HI    3ai« 
69       69 
21%    21% 
48I4    48I9 
*c9        901s 
82=8    82% 
83>«    84 
'214     26,« 
asked  prtce.i'. 


5i«      5% 

*18ia    1878 

177     I7714 

55%    56 

651s    65 ''a 

10>s  1015, hI 

84       8438] 
♦14       141a 

10708  108%. 

101     101  la 

197      198 

8314    84i« 

174     184 

x319is320 


221t    23 
•1      

64       64 
"75% 

13%    18% 

1S%     18» 

21<i»9  2l    4 

20liisl206* 

176      176 

13% 

57 


22% 
*l 

•  64 

76 

19 

IS's 
210 


23 


65 
76 
1U 
19 
210 


57 


864  8718 

77  77's 

15%  15% 

53  57 

72»«.  724 

93%  94 

41%  42 


207     2 17 
i^l75     W'l 
13% 

56 

87%    87% 

77%    77% 

151s    " 

5-i 

7d4 


tools  10J4 
liH    13% 


,  105 


♦631s  64 

68  64% 
61  67 
63  61 

*38ia  38''8 

69  fin 
♦2  Us  22 
♦48  49 

• 90 

x82  8278 

844  88 

24  24 
no  sale  w'j 


5%       54 

'18«8    19>4 

I7714  I7714 

55%    56 

66       66% 

10%  lO'Oi 

►■4>«    8518 

♦144    14% 


in8»e 
101 

1971« 

84% 
181s 
315 


111 

101% 
19  •! 

867e 

19 
SIS 


6?% 

63 

674 

63 

39O8 

69 

21% 

484 

90 

83 

89 

•24 


64 
66 

69  ^ 

63 

3958 

60 

22 

48 14 

90 

ss-'e 

92 

20,6 


42ie 


15% 

56 

74 

95 

42% 


10.  .%  101 
12%    13 


' 105 

"69     .,.. 
5  8*8 

'ISis     19 

177i,  1774 
85=8    56 
66=8    67 
10%    lO's 
85       85 

♦1414    14% 

11038  1111s 

10lislOl4 

199     2004 

87%    884 

194    1 'Ob 

315     320 


♦68 
*63 
63 
66 


69 
64 

644 

684 


624  €3 

39  394 

*6tis  7014 

22  22 

•48%  494 

90  90 

841*  85 

93  95 

♦'-I4  25|« 

II  Lowest  is 


Friday, 
Oct.    4 


Sales 

of  the 

Week, 

Shares. 


21%    21% 
•1  14 


•61 
76 
19 
19 

210 


6^ 

76 
19 
19 
.'10 


2001s  20r 
•175     176 
»13        13% 
•56       63 
8-iis    874 
784    774 
1508    1508 
55        55»s 
7419    74% 
*93        95 
42        421s 
135     140 
1«j14  101% 
12%     12% 
♦51        56 
1024  1024 
♦69       7» 
5  5 

•18%  18% 
1774  1771s 
55%  66 
67  68 
10%10iSi« 
8478  85% 
*14%    14%' 

108%  11016 
102     102 
200     200 
86        88 
18%      191s 
317     317 
"68        69 
63%    63% 
63        66 
6618    704 
63        63 
38%    39% 
894    ti94 
♦21%    224 
484    484 
8913    894 
83        85 
91       94 
♦214       2% 
ex  dividend 


25,163 


5 

19  1 

l.dt 

2,575 

10 

16 

63 


l•?,0^4 

16,200 

1,508 

2,031 

1,108 

12 

10,966 

5 

2,S74 

6,100 


47 

14 

1,300 


16  I 

1,455 

9,384 

24,HOl 

6,862 


30,864 

661 

377 

25,201 

5,723 

252 

100 

458 

22,188 

12,340 

626 

976 

306 

4  50 

181 

9^ 

7,949 

5,"32 

133 


Bangs  of  sales  In  1895. 


Lowest. 


30e  Jan. 

'60     Jan. 

4978  Mar. 

89%  Mar. 

144  Jan. 

144  Jan. 

206  4  .Mar. 

196  4  Jan. 

160     Jan. 

6     Apr. 

48     Feb. 

69%  Mar. 

54      Mar 

11%  May 

344  Fell. 

69%  Sept. 

82%  Jan. 

27%  Mar. 
125  4  Jan. 

81  Apr. 
5  %  Jan, 

29     Jan. 

59%  B'el). 

64  Jan. 
2  4  Jan. 

13  Feb. 
1764  June 

48%  Jan. 

434  Jan. 
3i»i«  Mar. 

76  Apr. 
8     Mar. 


Hi.-n^ei, 


23% 

2 
664 
76% 
31% 
2114 


13  213 
2  207 
2  180 


8608  Jan. 

90  Jan. 
175%  Apr. 

33%  Jan. 

9     Mar 

280     Mar 

67     July 

60     Mar 

26     June 

28      Apr. 

45%  Feb. 

26 's  Mar. 

60     Feb. 

21  %  Sept. 

40%  Mar. 

66  Feb. 

67  Apr. 
36     Mar. 

2     Jan. 


16 

60% 

92% 

7-% 

17% 

5779 

87 

98 

43 
140 
106% 

14 

6^4 
104 

704 
7's 

25% 
182% 

67% 

68 14 

1.3, 

99  4 

17% 

I2OI4 

l')7 

210 

994 

28% 
3iO 

91% 

66% 

66 

70% 

65 

41 

72 

25% 

49  06 

91 

81 

95 

S'lfi 


Sept.  2 
May  13 
Si-pt  9- 
H  Pt  28 
Junel'7 
Juno  17 
July  10 
Oct.  3 
.■<ept.  9 
May  18 
May  14 
Aug.  28 
Sept.  3 
Sept.  4 
Aug.  22 
Jan.  8 
Aug.  28 
Sept.  8 
July  8 
Jan.  3 
Sept.  4 
Aug.  15 
Sept.  20 
June  7 
May  13 
May  14 
June  19 
Sept.  4 
Aug.  23 
Sept.  5 
Jan.  2 
May  10 

June  13 
Aug.  1 
May  20 
July  30 
July  31 
July  29 
Jan.  16 
Jan.  2 
Oct.  4 
Oct.  4 
Sept.  17 
Sept.  9 
July  8 
Apr.  16 
8ept.  6 
July  15 
Oct.  3 
Oct.  3 
May     4~ 


Inactive  Stocks.ll 


.'tBld.     Ask. 


Prices  0/  October  4. BXt\t-t  I 
Atlanta  &  Charlotte  (JSa/(.).10O 
Boston  A  Providence  (Boston).100 
Camden  &  Atlantic  pi.  U'/ti/a.).  50 
Catawissa "  60J 

let  preferred "  50 

Central  Ohio (Bait.).  50! 

Chicago  A  We6tlMi(h.(£o((/OK).100| 
Connecticut  A  Pass..  ■'  100 
Connecticut  River...  "  100, 
Consol.  Tract  of  N.J.1](r/iiZa.).100 
Delaware  ABound  Br.  "  100, 
Flint  A  Pere  Marq... (Boston). 100 

Preferred "        100 

Hestonville  Passeng.  (Phila.).  50| 

Preferred  11 "  50 

Hunt.  A  Broad  Top...       "  50 

Preferred "  60 

Kan.  C'yFt.S.  AMem.(.Bos(on).100 

Preferred "        100 

Little  Schuvliill (PAite.).  60' 

Mine  Hill  AS.Haven  "  60, 
NesquehoningVal ...  "  50 
Nortn  American  Co..  "  100 
Korth  Pennsylvania.  "  50 
Oregon  Short  Line... CBo«(on;. 100 
PennsylvauiaAN.W.  fPAito.;.  60 

PhUadel.  A  Erie "  50 

Rutland CBostoi;. 100 

Preferred "        100 

Southern C£aZ(,;  .100 

Preferred "         100 

West  End (Boston).  50 

Preferred "  60 

United  Cos.  of  N.  J..  (Phila.). 100 

West  Jersey "  50 

West  Jersey  A  Atlan.       "  50 

Western  N.Y.  A  Penn  "  100, 
IVieoonsln  Central. ..ri'o<ton>. 100 

Preferred "         100 

Worc'st.Nash.ARoch.       •'         lOO! 

IIIRCELIJINEOUS.  I 

AUouezMin'g,  as8tpdr'iioston> 

Atlantic  Mining " 

Bay  State  Gas  H " 

Boston  Land " 

Centennial  Mining. ..        " 
Fort  Wayne  Elect.TI..        " 

Franklin  Mining " 

Frenohm'n'sBay  L'd. 

nilnolsSteel 

Kearsarge  Mining.... 

Oeoeola  Mining 

Pullman  Palace  Car. 
Pennsylvania  Steel..  (PA«a.).100 

Preferredll "         100 

Qnlncy  Mining (Boston).  25 

!n»marack  Mining "  25 


95 
263 

33 
2% 

49% 

50% 

23 
140 
245 

28% 


100 
265 


52 

24 

143 

250 


17 
43 
60 


30 

53% 

23 

70 

64 


6>4 

84 
10% 


165 
18 
45 
66% 
68% 
31% 
64 
24 
75 


Inactive  itockt. 


7114 

55 

5% 
85 
11 


128% 

2  2% 

69        70 

112%     13 
39     I   39% 
71%'   72 
92     I   93 

236%  237% 
5514    69 


4 
6% 


25 
25 
50 
10 
10 
25 
25 
5 

100 
25 
25 

100 


ling "  25 

Water  Power '  "  loO 

Westingh.  Elec.  AM..  "  60 

Pref.,  cumulative.  "  60 
.    Bonds— Boston. 

At.Top.A8.F.10O-yr.4g.,1989,  J*J 

2d2%-4s,  g.,  ClassA..1989,  AAO 

Boston  T^nltp,!  flflp  iBt  ptn 


115 

1 
22 
10 

4 

1 

2 
19 

1 
81% 
20% 
33 
172 
41 


142 

147 

1 

35% 

55 


414 

25 
120 

1% 
23 
IOI4I 

4% 

2%* 
19% 

2    I 
82 
21 14 
33% 
173 


144 
149 
II4 

36 

55% 


81%  82 
33%  34 
79     I   80% 


Boston  United  Gas,  2dm.  58. .1939 
Burl.  A  Mo.  River  Exe  npt  68,  JAJ 

Non-exempt  6s 1918,   JAJ 

Plain  48 1910,JAJ 

Chic.  Burl.  A  Nor.  Ist  5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  6s 1 896,  J  AD 

Cliio.Burl.AQuinoy48..1922,FAA 

Iowa  Division  4s 1919,  AAO 

Chlc.AW.Mich.  gen.  58, 1921,  JAD 
Coneol.  of  Vermont,  .5s. 1913,  JAJ 
Current  River,  1st,  Ss.. 1927,  AAO 
Det.  Lans.  ANor'nM.78. 190'7,  JAJ 
Baetem  let  mort  6  g.l906,MA8.. 
Iree,Elk.AM.V.,l8t,6B.1933,  end. 
K.C.  C.A  Spring., lst,5g.,1925,AAO 
K  a.  F.S.AM.  con, 6b,  1928,  MAN 
K.C.  Mem.  ABir.,l6t, 28,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  7b. .1907,  JAJ 
L,  Bock  A  Ft.  8.,  iBt,  78.  .1905,  JAJ 
LouiB.,Ev.ASt.L.,l8t,6g.l926,AAO 

2m..  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  6s 1925,  AAO 

Mexican  Central, 4  g... 1911,  JAJ 

Istconsol.inoomes,  ?g,non-cnni. 

2d  consol.  Incomes.  38,  non-onm 
N.  Y.  4  N.Eng,,  1st,  78,1905,  JAJ- 

Ist  mort.  6s 1905,  JAJ 

2d  mort.  6s 1902,FAA 

Ogden.  AL.C.,Con.6B...1920,AAO 

Inc.  6s 1920 

Bu  tland,  lst,66 1902,MAN 

2d,  5s 1898  ,FAA 

Bond*.— Philadelphia 
Allegheny  Val.,7  3-10B,  1896.  JAJ 
Atlantic  City  let  58,  g.,  1919,MAN 
Bel  vldere  Del. ,  Ist,  6s . .  1902,  JAD 

Bull'alo  Ry.  con.  1st,  58 1931 

[Catawiasa,  M.,7b 1900,  FAA 

,Choc.  Okla.  A  Gulf,  p  ior  lien  6s.. 
atizens'  8t.Ry.ol  Iud.,con.5s.l933 
Columb.  St.  Ry„  let,  con.  5s.. 1932 
Columb.  O.  Crosstown,  lst,5s.l933 
Consol.  Tract,  of  N.  J.,  l«l,58.1933 
Dei.  A  B'd  Br'k,  Ist,  78.1905,FAA 
!E<«ton  A  Am.  letM.,5s.l920,MAN 
]Elmlr.  A  Wilm.,  Ist,  66.1910,  JAJ. 
llestonvUle  M.  A  F„  con.  5s..l924 
Hunt.  A  Br'd  Top,Con.5a.'95,AA<) 

Lehigh  Nav.  4%B 1914,  Q— J 

2d  6s,  gold 1897,  JAD 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  Val.Coal  Is 1 58,g.  1933,JAJ 
Lehigh  Valley,  Ist  68. . .  1 898,  JAD 

2d  7s 1910,  MAf 

Consol.  6 1923,  JAD 

Newark  Passenger,  con.  5a... 1930 
North  Penn.  Ist,  7s.. ..1896,  MA^ 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen. 6s,  r..l910,  Vai 

Consol.  6s,  0       .1905,  Vai 

Coneol.  6s,r 1919,  V»> 

Oollat.  Tr,  4%  g 1913,  JAK 

Pa.  A  N,  Y,  Canal, 7s...  1906, JAB 
Con.  fSs 1930   »*' 


Bid,     Ask, 


56% 
116% 
106% 
100 
105% 
100% 


Bond*. 


99%  100 


•112%  114 


5106 

5iT04 
5101 

103 


108% 

20 
111 
102 


102% 


110% 

105%  106 

94%    95 

102     I 

102% 

86    I 

127      128 

IllOH 

118 

111% 

103 

111% 

107 

105 

101%  102 

107% 

133 

125 

106 

104 

124 

131 

120 

117% 

106 

124 


135 


107 


122 


1107 


People's  Trac.  trust  certs.  48,.1943 
Peraiomen,  Ist  ser.,58.1918,  (4 — J 
Ph'la.AErie  gen.  M.  5k. ,1920,  AAO 

Gea.  mort.,4g 1920,  AAO 

lUlEk  A  Read,  new  4  g.,  1958,  JAJ 
Ist  pref.  income,  6  g,  1958,  Feb  1 
ad  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  6  g,  1958, Feb.  1 

2d,  5b 1933,  AAO 

ConsoL  mort.  78: 1911,  JAD; 

Consol.  mort.  6  g 1911,  JAD! 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5g.,8tamped,1922,MAN 

Terminal  58,  g 1941,  Q.— F. 

Phil.  Wllm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78.. ..1900,  FAA 
Rochester  Railway,  con.  58  ..1930 
Schuyl,R.E.Slde,l8t  5  g.l935,  JAD 

Union  Terminal  let  5s FAA 

BondSL-Baltimore,  „„  ,,^, 
AtlantaACharl.,  i8t7s,  1907,  JftJ 
Baltimore  Belt,  1st,  58.1990,  MAN 
Bait.  C.  Pass.  Ist  5b. ...1911,  MAN 
Bait.  Traction,  1st  5s. .1929,  MAS 
Exteu.  A  impt.  68.. ..1901,  MAS 

No.  Bait.  Div.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitts.  A  Conn.,  5  g....l925,  FAA 

Btaten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhio  8.W.,l8t,4%g.l990,  JAJ 

CapeF.AYad.,8er.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  8  g ..1916,  JAL 

Cent  Ohio,  4%  g 1930,  MA(- 

Cent,  Pass.,  Ist  5s 1932,  MAN 

City  A  Sub.,  Ist  68 1922,  JAD 

Charl.  Col. AAug.ext.58. 1910,  JAJ 
Col.  A  Greenv.,  let  5-68.1917,  JAJ 
Ga.Car.  A  Nor.  1st  5  g..l929,  JAJ 
Georgia  Pac,  Ist  8-68...  1922,  JAJ 

North,  Cent.  68 1900,  JAj 

68 1904,  JAJ 

Series  A,  5b 1926,  JAJ 

4%s 1926,  AAO 

Pledm.ACum.,l8t,  5  g. 1911,  FAA 
Pitts.  AConnells.  I8t7s.l898,  JAJ 

Somtliem,  Ist  58 1994,  JAJ 

Virginia  Mid.,  1st  6s. ..1906,  MAt 

23  Series,  6s 1911  MAS 

3d  Series,  6s 1916,  MAg 

4th  Series,  3-4-6s 1921,  MAe 

5th  Series,  58 1926,  MAe 

WestVa  C.&V.  lst,6g.l911,JAJ 
WePt'L  N.C.  Oonsoi.  6  g.l914,  JAJ 
Wllm,  Col.  A  Aug.,  68. .1910,  JAD 

MI8OELI.ANBOUS. 
Baltimore  Water  58...  1916,  MAN. 

Funding  58....M 1916,  MAN 

Exchange  3>ss 1930,  JAJ 

Vlrglnia(8tate)3B,new.l932,  JAJ| 

Funded  debt,  2-3s 1991,  JAJ^ 

CheBapeaKe»as,es 1900,  JAD 

Consol.  Gas,  6s 1910,  JAD 

6b ^ 1939,  JAJ 

Rnnit,»hle  0«.    <••  T"  '     <•<' 


Bid  lAsk, 

93    I   93% 

101% 

116     I 

102     I 

7938  79% 
404,  40% 
244    25 

184|   18% 

i27"%j";;;r 

i02%  i03% 

ior%  '.'.'.'.'.'. 


113  1 

iYo"-s 


122 

108 
117 


106 


123% 
108% 
II7I4 


1104  llOOg 
104%  105 

ioa%iio 

104% , 


111 

70 

58 

58 
103 
112 
110% 
108 
113 

83 
111% 


72i« 

63 

63 


113 
1101« 
1081* 
113i« 

88-s 
115 


103%110ia 


111 

lllis 

116 

106 

.  •■■■ 

105 

106 

108 

108% 

96% 

97 

114 

117 

11S% 

113% 

114 

•-■••• 

^, 

105% 

•>•■■• 

10J% 

IIOI9 

115 
114 

116 

123 

1241a 

"75"' 

'76" 

63 

6314 

103 

110 

117 

117i» 

108% 

109 

*  Piiuo  includes  overdue  eoupuns. 


n  aulisted. 


i  And. accrued  Interest. 


OcroBtR  5,  1695.] 
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NEW  lUllK  STOCK  BXCHANttB  PRICES  (ComUmu9A)-AOTIVE  BONDS  OCTOBER  4  AND  FOR  YEAR  1895. 


BAXIMOAJ)  AMD  MlSCBU  BOKM.  f"'*''' 
Ftriod 


f-.  f  1  ■ 

IJtI.  4. 


Kanife  ($alu)  in  1895. 


Ajiier.Oo«o«OlUdeb,8g.l»00   Q-F 
A».To»wA«J.-lOO-n-..4«.l»8»  J  *  J, 
9-tmia.  **▲"  lit  liMtaLpd.-8»{A  *  O, 

Kew  sen.  <!•.  when  U»ued.... 

Adliutiiieat -U,  when  iuued. 

OdLmIiUuuI— Uoiu.,4g.lMO'r  *  A, 
AU.*P»o-Oii»r..*i....l»37:......-l 

UnloD  B>erM«L-«B....l»87  M  4  M' 

OKud*Boatfeani.-ina«l9MJ  A  Ji 

ld.S« 1913  M*  8 

OBBLett.-8.*W.ls(oon.9&l93t); 

ChBtralotH.  J.-OOIU-.7I.189U    Q-J  I 

Ctaa«oL.7( IDO-itM*  N 

L*^W3.^n:77i«,M'd.  1900|  Q-M 
lDor(san)a.l912'M  *  X 

OHmlPMUlo.-<iol(l.«is.liJl»Hj  A  J 
OkM.  *  OUo.-fl«r  A.  e  g.l»U-<  A  «  U 

Mortcmce,  6  8 1811  A  A  u 

Uteon^,Bg 1»3»  M  A  N 

e«iar>li<w.S 19U2MA  8 

K*A.DlT.,Uteoii..4s.l94<j  J  A  J 

"  Sdeon.,4«.19'4U  J  A  J 

■Ua.LM.ABlg8aii.-5c.1902  MA  8 

Ditaatara.A. 1913  M  A  N 

Qmrwdbleta ^ 1903MA  ■" 

DnTarOlTltfoa4a 1922  F  a 

ir«teMkABztaBalon,«a.l937  M  A 

Haa.*8tJ(M.-0>Ba..6a.  191 1  M  A 

<Me.*E.nL-l*t.i.I.,e«.1907  J  A 

OtaML.ec 1934  A  A  O 

rmleoBW>l.,l(t.S8..1937  M  A  .S 
>*BTtaL-lM.,S«.1982  M  A  .V 
_  ■-  ~   oot. 

A  J 
A  J 
Ut,8oath«MtDlT.,as..l909J  A  J 
IM.80.  Minn.  UlT  ,«•... 1910'J 
Ut.Uli.APM.W.DlT.^.1931  J 
CIJ«.*  Mo.  BIT.  U1T..S*.  1920  J 
Wlw.*  Mlnn.,OlT.,&«.1921  J 

«ir«laAl,5( 1914  J 

«««.  M..  A  (..  MTtM  A  ..  1989  J 
lta*irer.-l*t.eoa.,Sibl913  J 
<ftle.*II.W.-OaBML,7l.l9l5   <i-r 

0BapoB,amd,7* 1902M  A  U 

Milda<nia4,6* 1939  A  AU 

■l>ktBCta«.Ba 1929  A  A  O 

■fclrtnirr»9d.iUb— ..59.t9«»|M  A  N 

tMI%to...l909:M  A  N 

1M«  r  A 

_— .^,«<.«p.l917M   A 
I Md ML, 9*...  1934  J  A   J 

I>MI«W,»«...1921  MA  e 

gitawM.P.M.*a-«C...193irJ  A  U 

Oraa*L-OMML,7  (.19l«  J  AU 
OlW«IW pL,«t.....l9Jt  J   A  J 

4UL0UMN.U.-FM.4!k,4a.l94(»  A  A  U 
!■••■•,«• 1990  April. 

CH.OMI*  Il«B.-«t 190u'i'  A  A 

•&LAtlhATe.«ii.3>,(...l90-jM  A  8 

CfeLa.TaLATsL-Uaa.Ifrg.  1931  MA  8 


!■»»■«.  B>....- .....1982    C 

Oda-GMU  AC-ltt,  5  f . .  1937;  J 
Chl&MU.  ASLf  .-Con.  7t.  190ft  J 


D 


^^__       XoimM.    j     Siglua. 

112    b.llo>«Feb. 

I   ai^8       62     Mar. 

t  aa'a^     16>9Mar. 

82  "ab.    TO'sJuly 

M  53>8Julr 

»  23<«b.     17     MaJ. 

48    b.    44>«J»n. 

lOrf  86     .Mar. 

107  "-J        8ii»  Mar. 

lO-JLjb.  loj      ^.i.t 

llOU,      109      j^„ 

107  ■«      10214  Mar. 

I  63    b.    so     Jan. 

110^0.  mi,Ket>. 

"117    b.  in     Mar. 

ll»^l'-  Ul     Jan. 

lOS    b.  1 01  \  Mar. 

9219b.    85     Mar. 

115    b.  lUViApr. 

10«i><ib.  lOlkt  VaU. 

117'jb.  117     Apr. 

ll^Sjb.  U6>*Aur. 

iVl^      I03i«3ittr. 

80>«    I  69>iMnr. 

•7  91     Feb. 

90   a-l  83     Apr. 

103    b.1  95     M!ar. 

!»>>•     118     Mar. 

1<M        >  98<«Mar. 

•     -     "      98>«Mar. 

93iaFeb. 

46^«  feb. 

ll5>l.Mar. 

114     Juno  llTifMay 
121i«Apr.    127'4AU(?. 
~"      "■         lOl     SepL 
113     Sept. 
34     Aiif. 
9«\  \ 
12<J\ 
lli«>«  I 

119  Jime 
lie     Jane 
110     Attc.  I 
113>a8ept.| 
lit     Jane 

36  >•  Au«. 

120  Fell. 
U3HJan. 


115>«b. 
12 1  ((b. 
tOJ% 

ir.-\ 

Jli«a. 

9« 

127  b.; 
119  a. 
114  b. 
115H 
107  bk 
113  a. 
lll'jb. 

90' J 
lit  b. 
140  b. 
12'JSi 
llrl  a 
l".>t'«b. 
)l'J\b. 


114  Auir. 
l34i,jSopt. 
.137's  Sept. 
8l:^S«•pt. 
i  59>a  Sept. 
l30%."».-pt. , 
51^  Juue 

108  May 
107  >a  Sept. 
108 14  June 
112^  June 
108\  July 

mill  .Vug. 

113  Juuu 
121     Jan. 

iiy*  Au){. 

1 10  .Vnir. 
92     Jan. 

llS'iSt'pt. 

107-'4  Sept 

r.'i     K»ii. 

121'..  s.'i.t. 

ll'ji-js,.i.t. 

;   d3''sJunu 

99     July 

I  90     June 

103     \\\-. 

123<4.l<l:i>' 
101        A.lL,'. 

109  Aug. 
97  July 
9i>4Sept. 

12.'^     \nt. 


Raiumad  ako  Moobl.  Bomw. 


InUf'l     Priet 

Period    Oct.  4. 


Mo.  Pwv— letiOon.,  6  g 1920  MAN 

8d,  7» 190«MAN 

Pao.  of  Mo.— lBt.ex.,4g.l939  F  A  A; 

2(lext.5n 1938  J    \  J 

St,t..AIr.Mt.l8text.58.1897  F  A  A 

»d,7g 1897  MA  N 

OalroArk.*Texa8,7?.lS97  J  ad 

Oen.R'yAlan<liirr.,5g.ld31  A  A  O' 

HobUeAObio— New,6g..l927  J  AD 

General niortga»->. 4s.. ..1938  -a  a  S 

Nash.  Ob.  A  St.  <    -lBt,78.19l3  J   A  J 

ConsoL.Sg      192-*  A  A  O 

-VaflStarohMfg.— lBt,68.1920  MAN 
N.y.Oentral— Debtext.4s.1905  MAN 

lst,ooupon,7« 1903  J  A  J 

Deben., 5s,  ooap..  1384..  1901  MAS 
N.  Y.  A  Harlem.  7s,  reg.  1900  MAN' 


fion^  (taltt)  in  1893. 


LouttL    I    BighlM. 


100  b. 
113<4b. 
10319b. 
1071-jb. 
102  b. 
105  b. 
105    a. 

851* 
120  "ab. 

67        I 

ioJ  b! 

9il  b. 
104  b. 
123  ijb. 
IJ^Cjb. 
lldUb 


96     Feb. 

77     Mar. 

14\Mar. 

90  Juup 
133  Feb. 
lUHMar. 
113  Mar. 
109  ■•Fab. 
104  Feb. 
107>«  Jan. 
108<*FM>. 

m  Feb. 
116  Jan. 
I  Jt      May 

lUiSJuon  123'«Keb. 
Ill     June,  130     Jan. 


R.W.  AOgd.,ooasoi.,  5S.1922  A  A  O'  117>4b, 
WestShore,jraar., 4a....23til  J  A  Jj  loo's 

N.  T.Ohla  A&U— 4K...1937  A  A  o!  lOli-j 

N.  T.  Laok.  A  W.«-lst.  6s.l9'il  J   A  J    13ti    a. 
Oonstrnotlon,  3s ...1923  F  A  A    117>ab. 

Jf.Y.L.E.AW.— lst,oon.,7g.l92ii  .M  A  si  llJiaa. 

SdoonsoL,  6g 1969  J  ADI   m 

Long  Dock, oonsoL,6e,g.l93.'>  A  A  0>  132    b. 

.V.  Y.  N.  H.  A  H.— Con.  deb.  otf»  A  A  o!  137    b. 

.S.  Y.OnbAW.— Ref  .4B,g.l992  .M  A  S|     92'tj 
OonaoU,  1st,  38,  g 1939  J   AD    lll'^b. 

».Y.Sas.*W.— l8tref.,59g.l937lj  A  J    103    I). 
.Midland  of  N.  J.,  6s, ,{  .  1910  A  A  O    115    b. 

.Vorf.AW.— 100-year, 58,g.l99i)> J  A  J      66    b. 

No.  Paolllo— l8t,ooup.,6g.l921  J  A  J    ll7'9b. 
Oenenl,  3d.ooap.,  6g.   1933  A  A  0    102 
General,  3d,  ooup.,  6  g..  1937  J   AD      72is 
ConsoL  mortgage,  3  g. . .  19-4:t  J   A  D      39 
OoLtrastgoldnotee,  6a.l898i.\I  A  N      84    a. 
Okio.  A  ir.  FM.,  1st,  3  g.l9tO  A  A  O  >  48 
9eirt.U&AB.,Ut,gil.B.1031  F  A  A  I   49>4b.l|33 

V     PaoinoA  Mont— «g..l93H  M  A  S  I  3j    b.    30 
I'aoiaoTW.  Oo.— 6g...l93.' J  A  J    lui    b. 


83  Mar. 
103  Mar. 
100>sMar. 
103  .Mar. 
100  Mar. 
102     May 

97     Mar. 

li\  Apr. 
115     M»r. 

62     Mar. 

130  Mar. 
99  >«  Apr. 
90     Jan. 

102  Mar. 
120  >«  Jan. 
105  "n  Apr. 
1151s  May 
1 13  >(  Apr. 

103  >8  Feb. 
10l>«  Feb. 

131  Mar. 
113>4  Feb. 
12514  Mar. 
I  5518  Feb.  i 
128  Feb. 
136     Hopt. 

89  Jan. 
109 19  June 

95  June 
lllia  June 

49  >«  Fob. 
112      Feb. 

81^8  .Mar. 

49<aMar. 

24     Jan. 

"       Mar. 


I.AT.OMIn<MU««.C.1»S1;A  a  o 

__itoaMlna,-«a,C....  ims'ma  n 

WwlamLlil«mat,4a,c.t951'F  A  A 

■  ■■"         Ul^g.l91u  M  A  .H 


bVAUrsMiror. 

M4-S« 

atiMtraL— lat,S 


.1909  M  A  e 


JMtraL— lat,Sg....l93»  J  A  1> 
Oo.BIaT.-l8t,8g..l93.%  J  A  J 
UUm.— 1st..  9g.... 1919  q-F 
BrtoA  Weet.-3g....l937  J   A  J 


-OMbeP..lM.7*.t90UtJ   A  J 

••«#., M.7lk....lWUi  A  D 

4<«i;.AT.AP»T.F.gn.3sC.lM3M  A  H 

UmtlUtamA.- lt%tou.,it.l9i\\  vt-J 

««Mna  ■ort<ea««,ii..l»3-<;J  A  U 

lABllLA»aiU.-OoaSL.78.1S»8  A  A  O 

BlO.AMoMl«,lat,ig..l9S«>J  A  J 


-     >d.et 


t\\ 


.     _  .193"  J   A  J 
••Mral, •(.....,.. — ....1930J   A  D 

0BUad,4a....^    1940J  A  J 

'  .ll.A.A0fe.-lat.,ea.l9I0-J   A  J 

'  ,^«C....« 1916  A  A  U 

>1taaa.— ec.1917  F  A  A 

14* IMu  A  A  O 

-lM.eB.190«l  J   A  J 

1899-MA  N 

l,0Mil.-lli.eou.,7a.l9O2MA  X 

-»l..S« >....l»03iMA  N 

••h.AW.-la«,«s.lMl  M  A  M 

.  AlBp..*(,......l»39F  A  A 

Mlan.Aiti.U-lMeaa.Sajf.193t  MA  N 

l|a.K.AB-lst»a.(_c>X943A  A  O 

■Tk.  AT(zaa.-ls«,^(.t990J  AD 

«4,4a,g ».....,^1990  F  A  A 


to  .  , 
9<1  I, 

121 '.,b. 

M5    a. 

13t    bw 

123    b. 

80<4b. 

28'ta,| 
looia  I 
llli«   ' 

91    a,| 

93  a.! 
11  •>b. 

l"»o 
70  b. 
91    b. 

93  >4 

72  Sa. 
104 

102  >ab. 
131     b. 

79\ 

91>« 

83  b, 
•7 

117    kkl 

tlOH 

123Hb. 
'Ill    b. 

122  b. 
98  Sb. 

106  i«b. 
■122  b. 
'HO    a. 

119  b. 

•3>4b. 

113  lab. 
1031a 
63    a. 
loo>abk 

120  «• 
109^ 

131  b. 

132  b. 
113  a. 
1031s 

98    a. 

8«'» 
6<l>s 


106%  Apr. 
105%  May 
104 1*  May 

:>8i*  Mar. 
\M     Ji 


|lI3>aAag. 
108  Jan. 
103  July 
131  Juoe 
107  <a  Jane 
100 
139 
94 
133 
133 


100  Feb. 

81  Mar. 

133  Feb. 

83  Feb. 

133  Jan. 

119  Fab. 

74  Mar. 

17  Apr. 

•3    wm 

110i«Jiily 

M>aMar. 

88  Jaa. 
112%  May 

79     Jan. 

90     Feb. 

•5     Fab. 

90     Mar 

•7    Jaa. 

•I      Fab. 

98  Jan. 
103  >«  May 
117     Fab. 

«7%Mar. 

84>«Mar. 

88    Jaa. 

MS  Fab. 
113%Jaa. 
113    July 

132  Juoe  l'M>sMay 
UO'tJuoe  tu  Aug. 
117>«Jaa.    l'J3isJuDe 

93      May 


'     .AMIS*.— Ooa.s.f.,7s.l99-i  J  A  J    lOii    b. 
Dblo  Soatbem— lst,6g...l92rj  A  Di     if^ 

Geaeraliivirtgage,4g...l92l>.M  A  Ni*  S3    b. 
Oregonlmpr.Oa,— lat,6g.I9ia  J  A  \>\  100 

OoaaoL,5g 1939  A  A  U>     38>-j 

Ora.B.ANar.00.— Ist,6g.l909  J   A  J    lll>4b, 

OlMuaL,Sg ....1935JAD    ~ 

Peon.  Oo.— 4>a  g.,  ooapoa.  1931  J  A  J 
Peo.  Deo.  A  BvansT.  -6  g.  1920  J  A  J 

EraasT.  Divlalon.  6  g...l930  M  A  8 

SdiMirtaaa,5g. 1936 MA  M 

Phlla.ARMa.-aaa.,  4  (.1938  J  A  J 

la»  prat  laaaaia,  5  g. ....  1938 

3d  ptaC.  laooma,  5g 1938 

Sd prat iaaama,  Bg 1938 

Plt«BbargAWeatam-4g.l917  J  A  J 
KloGr.  waatam— l8t.4  g.l939  J  A  J 


1100 
113 


•103 
»  87 


Aug.  'Ist.  Jo.  AOr.  IsUnd— 6  g..l92->  MAM 


M^l 
May  ! 
8epc. ' 
Sept.  I 

S4i4Jaly  \ 

a8>aJal7  I 
101  8ept.  I 
HSU  Ang.  { 

9»'8  Aug. 

•8     Apr. 

117  Sept. 
94H  Sept. 

100     Aug. 

74%  8e^ 

94%(>et. 

»8%Jaa. 

74%  8ept. 
t06  'Sept. 
104%Jill7 
133     Ang. 

84%  Ang. 

93%8a7t. 

83     May 

94%Jane 

118  Sept. 
118     Jan. 


107  Apr, 
113%  Fab. 
103%  Mar. 
114     Feb. 

71%  Mar. 

108  Jao. 
93%'Feb. 
53  Fab. 
98    Jaa. 

118%  Jaa. 

108  May 
117     May 
106% June  111 
137%  May    133 

109  Apr. 
100     May 

81  Jaa. 
79%  Fab. 
44     F»b. 


lirj  Aug. 
110%  Mar. 
123%  Sept. 
108  July 
120  Juoa 
•*%  June 
li:)%M.iy 


8LL.ASaaFr.— 6g.,t!Lai90<i  MAM 

8g.,OlaaaO 190fl|M  A  ■ 

Oaaaral  mortgage,  8  g..  1931  J  A  J 

Ooaa.  guar.  4a,  g 1990|A  A  O 

St.  U  80.  West.— let,  4«,  g.  198.1' M  A  N 

3d,4a,K,,  Inooiaa 1989  J  A  J 

8t.PJf.AM.— Dak.Kx.,6g.l910  MAN 

la»aoa«al.,eg l93jiJ  A  J 

•■  radaeedto4%i(.  .|J  A  J 

MoataaaBKtan«lon,4g.l937  J  AU 
SaAABt.AA.P.-Ut,4g.,gu.,-4.i  J  A  J 
8av.  Fla.  A  Weat.-lU,6 g.  193 1  A  A  O 
ail.Ckr.AGa.-lst,3g....l919  M  A  N 
aa>  Faaiaw,ArU.-8g..  1909-10  J  A  j 
8B.PaBWa>Oal  -8g....l90Vi2  A  A  u 

tat«aaaoL,goid.Bg 1937  a  a  o 

8o.PaaUa.a.M.-8g 1911  J  A  J 

aoBlham  lt«oaa.g..5a.l99i'J  A  J 
B.1<aaa.l«arg.Uea4-S«.1938  .M  A  S 
-  I.  V.AO.— lat,7g...l900J   A  J 


.»f.     -. 


79% 

41% 

34% 

19 

847ab. 

78% 

64  b. 
113  a. 
116  a. 
110    b. 

33% 

81  %b. 

88% 
131     b. 
133    b. 
106%b. 

94    a. 

63 
113    b. 

96  %a. 

97  b. 
112% 

93  b. 
105 

06  It 

92  %b. 
112% 


...1956  MA  Ml  110    b. 


Georgia  Pao,  lal3-6s,g.l922iJ  A 
KnoxT.AOhlolataa,g.l933|j  A  * 
Blob.ADaaT.aoB.8a,g.l915|J  A  J 
Weat.No.Uar.lstaoa.ai>,gl914  J  A  J 

Teaa.aLAitr.— ren.D.,lst,6K  A  A  u 
BtmilBghain  Dlr.,  6  g. . .  19 1  ?  J  A  J 

Tasaa  A  PaoUo-  Ut,  (rg..'joooU  A  U 


lotlhjduuM 


60 
102 
123 
100 
132 


Aug.  , 

J  line 


S8.laaoiaawa& 3000 

M.  Aaa  Ar.  A  B.  M.-6  g.  1934 
Taiad**OhioOaat.-a  g.l933 
ToLM,  U  AIUa.U-6  g..l916 
OatMPaaUe-Sg  ...^...1898 


taad,8 1899 

nat,4% 191ti 


Aug. 

115     Jan. 

10t%.8«pt. 
97%  Sept 
01%  Aug. 
"       npt 


69%  Sep 


OiliaHgal  liiial. 

Gold  6a,  ooL  trust  notaal  1891 

Jtaa.  raa.-Daa.  DIt.,  6  g.  1899 

Utaaaioi-ag  ........1919 

-^■9feiakortUaa-ac..l922 

(K33rAUrhM.-U>n.5«.1919 

''  P.Den.AGuU.aon..6g.l939i 
-^.  Oord.— iBtooL,  6  g..l924  J  A  J 
.  r^lnlaMld.-<leo.M..5a.l936  MAN 
Watetk-lst,5  > 1939  MAM 

MMortcage,5g. 1939  F  A  a 

WaatS.T.APa.-lst,3g.l937;J   A  J 

(>en.  2-3-48,  guld 1943|A  A  O 

West  Uq.  TeL— OoL  tr.  3b.1938,J  A  J 
iWlso-UentOo.- IstS  «..1037iJ  A   J 


Marah 
MAN 
J  A  J 
J  AU 
J  A  J 
MAS 
MAM 
FA  A 
MAM 
MA  M 
F  A  A 
A  A  O  I 
J  A  U 
f 


114  b. 
114%b. 
121><ib. 
114    b. 

93  %b. 
98 
92% 
28% 

I  90    b. 

llO'j 

75    b. 

107  %b. 

99    b. 

t  50    a. 

94  b. 
Ill    b. 

80% 
(107 

61 

41 

48% 
102% 
109 

78^9 
110    b. 

48iflb. 
110  isa 

60 


70 

t37     Jan. 

Jan. 

Mar. 

96     Jan. 

106  Aug. 
81  May 
39%BUr 
95  June 
3<>      Si'pt 

106%  Jan. 

173     Jan. 

109%  Jan. 
93  Feb. 
93  Mar. 
33     Fab. 

87  Jaa. 
18%  Mar. 

9''sMar. 
8%  Mar. 

SO     Apr. 

63  Jan. 
t51  Feb. 
111%  Apr. 
HI  Mar. 
103     Jan. 

49     Mar. 

83    Jan. 

18%  Jan. 
115  May 
113%  Mar. 
10a>«Jan. 

84%  Apr. 

53  Jan. 
112     Jan. 

95     May 

86  Mar. 
109%  Jan. 

88  V^b. 
99%  Jan. 
84%  Jan. 
79%  Feb. 

Ill  July 
102%  Feb. 
107%  Mar. 
111%  Mar. 
118  Jan. 
109     Feb. 

77  Jan. 

78  Mar. 
83%  Jaa. 
31%  Jan. 

t75     Mar. 

107%  Feb. 

37     Feb. 

102%  Mar. 

89  Mar. 
1 38     May 

83  Feb. 
103%  Mar. 

63  Feb. 
187%  Jan. 

89     Fab. 

89     Feb. 

35%  June 

91%  Feb. 
104%  May 

63%  Feb. 
103%  Jan. 

43%  Juue 
106  Jan. 
I   44     Mar. 


:104  Sept 
113  Aug. 
106  June 
108  June 
103%  Jan. 
104%  Sept 
103%  May 

88%  Sept 
'121     Aug. 

69%Juna 
132%  June 

106  Sept 

100  Sept 

105  Sept. 
12(!  June 
\\Q^  Au(f 
119%  Apr. 
119%  Sept 
107%  Jane 

107  Sept 

136  June 
117%  Sept 
138%  Sept 
(81%  Sept 
135  Sept 
147%  June 

9518  Aug. 
113     May 

103  Jan. 
119     Jan. 

70  Apr. 
119%June 

104  Sept 
74%  Sept 
45  June 
89     June 

t51%8«pt 

1 51%  Sept 

41     May 

106  July 
108%  June 

96    Jan. 
63%  Apr. 

101  Oot 
I  53  Mar. 
II123«June 

1 03%  Aug. 
116%J'jae 
103  May 
103%  July 

1 37  Oot 
88%  Sept 
41%8ept 
83%  Sept 
19%  Sept 
88%  Sept 
79%  June 

(66  Aug. 
118  Aug. 
118     Aug. 

112  June 
56%  Sept 
82  Sept 
40^8  Sept 

lS3%June 

1'23    June 

103%  Juue 

03%  July 

68     June 

117    Jan. 

08%  Aug 

101%  June 

115  Sept 
93%  Aug. 

110  June 
I  99%  June 
I   93%  Aug. 

116  Juue 

111  Sept 

113  June 
116  Aug. 
122%  June 
116%  June 

90%  Oct 

99    June 

94%Sept 

32     Sept 

I  t'O     Out 

112%  June 

1 75%  Sept 

108%8ept 

101%  Aug. 

1 63     Aug. 

98%  Sept 

1 1 1  %  Oct 

181     Oot 

(107%  Sep. 

I  (i2     Sept 

46%  sept 

64    Jan. 

103    June 

109%  Sept 

81    Sept 

111%  Oot 

.'lO'isSopt 

lll%Jaae 

(61ia8«p< 


■oTB.— "b"  iBiUeataa  priea  Mil/  "a"  prtoa  mtludi  tba  range  Is  made  ap  troui  aolual  sales  only.    *  Latest  prloe  this  wuok.    I  Trust  reoelpts. 
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■ACOBITUB. 


AlabavaMM — 1«.>..  gnsr.1938 
A.  T.  A  a.  F  -Id.  4s.0laMi  B.  1988 


•83 


pMa-laa.8a.Far*  w.1919 


3% 


6BCURI1IK8. 


BalL  AOIilo-^-i.     o,d 1983 

.^aa.  more,  goul,  5s. . ...... L988 

W.  Fa.  A  1*11111.-1  St. g.,  6a..  1990 
B.  A  0. 8.  »..  1st.  g.,  4l*a...l990 
Honon.  Kitrfr,  Utg.,g. 5«...1919 
OantnOhIo  Knor.— lst,4%8.1980 
AJlA  Ca.  Juoe.-lst:* Jsjta.1980 

Broeklra  Blarated^id.  3s...l91S 
BesAlde  A  B.B.-lsl>g.Sii,ira.l9 13 

BroDsw  xk  A  *rn— 1st, «.  4s,  1938 


Bid. 


110 
113 
•IOJ 
110 

103% 
103 

85* 


77% 
88% 


flEoimiTica. 


Bna.  B^cl.  A  PItts.-Gea.,  58.1937 

Rooh.      P.,  Isi,  6s 1921 

Roob.  A  PI  tts.  — Oons.  lat,68.1923 

Bun.  ASosqueb.— let  Ss,  g..l913 

dnrl  Oed.ltap.  ANo.— I8t,&s.l906 

OOoaoI.  Aooliat  trust 5s. ..1934 

Minn'  A  8t  L.— 1st.,  7s,  gn.. 1927 

lOwaO.  A  West— 1st  7s. ...1909, 

Oed.  Bap.  I.  F.  A  N.,  1st,  6s.l920l 

Ist  3s 10211 


Bid. 


96% 
124  I 
121% 
•9,i  I 
107% 


135 
i08% 


104 
103 
•90    I 


105 
105 


604 
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dECURITIKS. 


aOblo-Col.  4-Ciii.M.lst,«>t>.]  98f 
Oent.  BB.  «  Bscli  — Col.  y.BJ.lSa: 
Cent,  of  N.  J.— Conv.  deb.,  6s. 1908 
Ceotral  raelflc— 

Gold    ntds.  68 If9e 

Gold  bonds,  es 1897 

Ban  Joaquin  Br.,  68 190C 

Mort.  gold  Ss 1939 

Land  loraDt,  5b,  g 1900 

Cal.  AO.  Div.,ext.,g.  68. ..191? 

West.  Paomo— Bonds.  6s 1899 

No.  RaUnay  (Cal.)— Ist,  68. 1907 

50-year  58 193!) 

Caie«.  &  O.— For.  M.  tand,  68.1898 

talc  Valley— 1st,  g.,  Ss 1940 

•arm  Bpr.Val.,  1st,  g.  Ss.. 1941 
0  .es.  O.ASo.  West.— 1st  68,  g.lfllT 

«d,68 1911 

Oh.  V.-Gen.con.lBt,ga.g.5s.l938 

O  icago  AAlton- 8.  F.,6s....l903 

liools.  A  Ho.  River— 1st,  78.1900 

2d,  78 1900 

8t.  t.  Jacks.  A  Chic— 2d,  78  1898 

Mlss.R.  Bridge— Ist,  8.  f.,  68.1912 

Ohio.  Burl,  i  Nor.— 1st,  58.. ..1926 

Debenture  «« 1896 

Oh  o.  Bnrllng.  A  Q.— 5s,  s.  (..1901 
lova  Dlv.— Sink,  fund,  5s. .1919 

Sinking  fund, 4s 1919 

Plain,  48 1921 

Chicago  A  Iowa  Div.— 5s...l905 
Cole.  A  Indiana  Coal— l8t  5s. 1936 
Ohl.  MU.  A  8t.P.— lst,8s,P.D.1898 

Id,  7  3-108,  P.  D 1898 

iBt,  7s,  $  g.,.R.  D 1902 

Ist,  I.  A  M.,  7s 1897 

iBt,  I.  A  D.,78 1899 

iBt  ,'\  A  M.,  7b 1908 

iBt,  I.  A  D.  Extension,  78...  1908 

1st,  La  C.  A  Dav.,  5s 1919 

1st,  H   <&  D.,78 1910 

Ist,  HA  D.,5s 1910 

Oblo^teo  A  Paclflo  Div.,  6s. .1910 

Mineral  Point  Dlv.Ss 1910 

0.  A  L.  Sup.  Div.,  5s 1921 

Forgo  A8out:i.,6s,  Ansu...l924 

Inc.  oonT.  sink,  fund,  58 1916 

Dakota  A  Qt.  Sontb.,  5b 1916 

MU.  A  Nor.  main  line- 68...1910 
Ohio.  ANorw.— 30-year  deb.  5p. '92 1 

Racanaba  A  L.  8.  1st,  6s 1901 

OesM.  A  Minn.- l8l,78....1907 

['>wa  Midland— Ist,  8b 1900 

Peninsula— Ist,  conv.,  78. ..1898 
Ohio.  A  Milwaukee— l8t,  78.1898 

l^in.  A  8t.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st.  68 1905 

Ott.  0.  F.  A  St.  P.— 1st,  58.  1909 

■orthern  111.— Isi,  Ss 1910 

MU.L.  e.AW.— Con.deb.,5B.1907 

Mich.  DiT.,  1st,  6b 1924 

Ashland  DiTision— Ist,  6s  1925 
Ch.K.I.AP— D.M.AF.D.lst4s.l905 

Ist,  2'«g 1905 

Eiteusion,  48 1905 

Keokuk  A  Des  M.— Ist,  5b. .1923 
Ohio. St.  P.  A  Minn.— Ist, 6s. ..1918 

8t.  Paul  A  B.  C— 1st,  6s 1919 

Oolo.  A  W.  Ind.— 1st,  s.  f.,  6s. 1919 

General  mortgage,  68 1932 

O  n   Ham.  A  D.— Con.  s.  f.,  78.1905 

*d,  gold,  4>98 1937 

'In.  D.  Alr'n— l8t,gu.  5s,g.l941 
Olev.  Ak.  A  Col.— Eq.  A  2d  6S.1930 
aC.C.  ASt.  L.,Cairodlv.— 4s,  193t 
St.  U)U.  Div.— Istool.  te't48,g.  199( 
SDring.&Ool.Dlv.— l8t,g.4s.  1940 
*lUteW.Val.Dlv.— l8t,g.48. 1940 
Oln.Wab.AM.Div.— I8t,g.4s.l991 
Oln.  I.  St.  L.  A  C— l8t,g.,48.193t 

0jnsol,6s 192t 

OIn.San.ACl.— Con.l8t,g.5s,  192t 
0.  Col  Clu.  A  Ind.— l8t,  78,s.f.l89t 

0'>neol.  sink,  fund,  78 1914 

Cln.Afipr.- l8t,C.C.O.AI.78.1901 
Cleve.  Lorain  A  Wli.- Ist,  &S.193.-. 
Cleve  A  Mah.  v.— C»'>''t.58...193& 

Del.  uaok.  &  W.— Mort.  Vs 1907 

Syra.  Blng.  A  N.  Y.— Ist,  78.190t 

Morris  A  Essex— Ist,  78 1914 

Bo  Ids,  7s 190( 

T»ol  1871 1901 

1st,  -on.,  guar.,  78 I91f 

Warren  -2d,  76 lyot 

D.All.Can.-  Pa.  t>iv.,ooup.76.1917 
Albany  ASosq  — l8t,gu.,7».190t 

Ht,ooDS.,  guar.,  68 190( 

UeQB.  ABar.  Ist,  ooup.,  78.1921 
Deov.  Tramway— Cone.  68,  g.l91C 
Metropol.  Ky.— l»t,gu.  g.68.191] 
Denv.  A  R.  G.— Imp.,g.,  .58...192t 
Del.M.  AM.— L.  g.  3S8,8er.A.1911 
uuiuib  &  Iron  Uaage- Ist  58.1937 

Erie— iBi,  eileuded,  7s 1897 

2>,  extended,  5b 191t 

3 1,  extended,  4'ss 192S 

4  H,  extended,  58 192( 

S'.h,  extended,  43 1928 

IM,  oon.,  g.,  f'd,  78 1920 

Keorg.,  Ut  lien,  6s 1901- 

a.  v.  A  E.— Ist,  7b 191( 

* .  V .  L.  E.AW.— Fad. oou. 5s.  1969 

Col.  trust.,  68 192i 

•  "f.  A  8.  W.— Mortg.  68....190t 

ielefson— let,  gu.  %..  As I90t 

..>»i  <«  RR.— t>B 192S 

t>uoK  A  lmpt.,l8il>e,  cur'oy.l91S 
K    "ue.  v 'r.U.— lBt,oon8.,68..1921 

St,  general,  g.,  Ss 194i 

at   >e.noiilst6s 1925 

Sttl.  Co  Br.  lBt,g.,66 1930 

E'ans.  A  Inuian. — Ist,  conB..1926 

Flint  A  P.  Maru.- Mort.,  6s.  ..1920 

ist,  oon.  golif.  ISb     I93ft 


•3o 


104 
10'' >« 

i'7>e 

•99 

107 
106>t 


*B1 


"94 


116 
lll>s 
112S 
'105 

104111 
104I* 
•95 
104  H 
1C6°8 
99 
♦88H 


109>« 


125 

is's' 

127 

127 

108 

127 

106 

118 

106  >* 

108 

114 


112 
127 


127 

127 


128 
107% 


1(6H 

117 

112 

107 

117»t 

115 


lOSH 

112 

107 »» 

'O7I4 

106 

126 

124 


101 
13ll« 

12o"» 

117 
117 
106 
llo 

93 


121 


110 


132% 
130  >« 


113 


BU.     Ask.  aECUHlTlEB. 

F.4P.M.— "t  Huron— 1st,  6b  1939 

■  >a.  Ceo  APen.— 1st  g.  58 1918 

Ist  oon.  g.,  Ss 1943 

V<.  Worth  A  R.  Q.-  ist  g.,  5s. .1928 
Gal.  Bar.  A  San  Ant.— Ist,  6b.  1910 

2d  mort.,  7b 1905 

Qa.  Car.  A  Nor.- iBt,  ga.  58,  g.l929 
Grand  Rap.  A  Ind.— Gen.  5b..  1924 
G.  B.  W.  A  St.  P.— Ist,  000.  58. 1 91 1 

2d  inc.  48 1906 

Housa tonic— Cons,  gold  5s 1937 

N. Haven  ADerby,  Cons.58..1918 
U0U8.  AT.  C— Waoo  A  N.  7b.. 1903 

lBtg.,58  (int.  gtd) 1937 

Cons.  g.  6b  (int.  gtd) 1912 

Debent.  6s,  prin.  A  int.  gtd.1897 

Debent.  48,  prin.  A  int.  gtd.1897 

Illinois  Central— Ist,  g.,  4b  ...  1951 

Ist.  gold,  3>ss 1951 

Geld4H        1952 

Cairo  Bridge— 4s 1950 

Sprlngf.  Div.— Coup.,  6s 1898 

Middle  Div.— Beg.,  Ss 1921 

O.St.  L.  AN.  0.— Ten.  1., 78. 1897 

iBt,  oonsol.,  78 1897 

Gold,  Ss,  coupon 1951 

Meup,  Div.,  Istg.  4s 1951 

Oed.  Falls  A  Minn.— 1st,  7s. .  1907 
Ind.  D.  A  Spr.— iBt  7s,  ex.  op.  190t 
Ind.  IUb.  a  [owa.— Ist,  g,  4s..  1939 

Ist,  ext.,  g.  58. 1913 

Int.  A  G.  N'n.- 3d,  48,  g  ....  1921 
Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  8.  A  M.80U.— B. AE.— New  7s.'98 

Det.  M.  A  T.— 1st,  7s 190ti 

Lake  Shore— Div.  bonds,  7s.  1899 
Kal.  All.  A  G.  R.— Ist  gu.  5e.l938 
Mahon'g  Coal  RR.— Ist,  58.1934 
LehlghV.,N.Y.— Ist  gu.g.4iss.l94C 
Lehigh  V.Term.— Ist  gu.  5s,g.l941 
Lehigh  V'y  Coal— Ist  os.gu.g.  1933 
Utchl.  Car.A  West.— Ist  68.g.l91t 
Little  Rook  A  M.— let,  58,  g.. 19.-17 

Long  Island— Ist,  78 189g 

Ferry,  Ist,  g.,  4'«8 192 

Gold  48 1932 

N.  Y.  A  R'way  B.— Ist.g.  Ss.  192^ 

2dmortg.,lno 1927 

K.Y.AMan.Beaoh.— Ist,  7s,  1897 
N.Y.B.&M.B.— lslcon.5B,g.l935 
Brookl'nAMontauk— lst,68. 1911 

Ist,  58 191) 

No.  Shore  Br.— lstcon.SB,g.l932 

IiOais.Evans.ASt.  L.— Con.5s.l93i! 

Louis.  ANaah.-Cecil.  Br.  78.. 1907 

E.  H.  A  Nash.— l8t  6s,  g....l91i 

Fensacola  Division,  6s 192( 

8t.  Louis  Division,  Ist,  6s...  1921 

2d  3s  1981 

Nashv.  A  Decatur— i8't,'7e"'l90( 

8.  f.,6B.— 8.  A  N.  Ala 191( 

10-40,  gold,  68 1924 

SOyearSs,  g.,..    1937 

Pens.  A  At.-  let,  69,  gold. . .  1921 

Collat.  trust.  Ss,  g 193) 

Nash.Flor.AS.— 1st,  gu.,  5s.l937 

Kentucky  Central -is,  g...  1987 

Lou.N.Alb.ACh.— Gen.m.g.5s.l94( 

Memphis  A  Cbarl.— 6s,  gold..  1924 

1st  con.  Tenn  lien,  78 lalf 

Mexican  Cent.  Cousol. — 48,  g.l911 

iBt,  oous.  income  38,  g 193i 

Mex.  International— 1st,  4s,g.l94l 
Mexican  National— Ist,  g.,  6».  192: 

2d,  income,  68,  "A" 1917 

2d,  income,  6s,  "  B" 1917 

Michigan  Central— 68 190! 

Coupon,  Ss 1931 

Mortgage  48 194t 

Bat.C.  AStrgis.- l8t,38,g.gu.  1981 

Minn.A  St.  L.— Ist,  g.  7« 192': 

Iowa  Extension,  Ist, 7s 1901 

Southwest  Eit.—lat,  78 1911 

Paciflc  Ext.— Ist,  68 192) 

Mo.K.ATex.— Ist,  ext.,  Ss,  g.l9i4 

Mo.K.  AT.uI  Tex.l8t,gu.58.g.l»4: 

Kansas  City  A  P.,  lBt,4s,g..l9Di 

Dal.  A  Waco- Ist,  Ss,  gu....l94( 

MisBOuri  Pacillo — Trust  58...191'. 

lBtooU.,5s,  g 1921 

St  L.&LM.-Ark.Br.,l8t,7s.l8!tf 
Mobile  A  Ohio— 1st  ext.,  68.. .192': 

St.  L.  A  Cairo— 48,  guar 193] 

Morgan's  La.  A  r.— 1  st,  68 192i 

1st,  78 1911 

Nash.  Chat.  A  81.  L.— 2d,  68..190: 
N.  O.  A.  No.  E.  -Pr.  1.,  g.,  68.. 191.' 
N.  Y.  Central.- Deb.  g.  48.... 190.' 
N.  J.  June— Guar.  Ist,  48.. .1981 
Beech  Creek— ist,  gold,  4s. .1931 
Osw.  A  Rome— 2d,  S8,g.,gu.  1916 
Utloa  A  Bl.  Riv.— 48,  g.,  gu.l92S 
N.  Y  A  Put.— lat,  g.,  4'<.  gu.l99i 

N.  Y.  Elevated— Ist,  73 

N.  Y.  N.  H.  AH.— Ist.reff. 48.1901 
N.  Y.  ANorthern— 1st,  g.Ss..  1927 
N.  Y.  Susq.  A  West.— 2d,  4'«8.193'; 

Gen.  mort.,  58,  X 194C 

Wilk.A  East.- I8t,gtd.,g.5s.l942 
Northern  fac— Divid'u  oorip  exi. 
James  River  Val.—l9t,  is.. .193) 
Spokane  A  Pal.— l»t,  6e.  ...193' 
St.Paul  AN.  P.— (Jeu.,  tis..l92.i 
HeleuaARedM'ti — I  ot,^.,  68.193': 
OulutbAMauitoba— lol,g.68l936 
Oul.AMiin  liak.0iv.-ldtb8.1937 
OtBur  d'  Alene— 1st,  6b,  gold.  191b 

Gen.  lsi,g.,o8 1938 

Cent.  Washing  ton— lst,g.,68.1938 
JSorfolk  .V  SoutU'n— let,  oe,g.l941 
Norfolk  A  Weat.— General,  68. 1931 

New  River  Ist,  6s 1932 

ini(..  *  Ext..6i«. 1934 


Bid.        ASK 


8   >4 
'105 
•94 

58 


102 


45 

2 

124% 

114t 

130 

"lOS" 
•97 
80 
111 
102 
104 


lO.li* 

1)414 

lOS 

]08 

121 


60 1 


104  >« 
105 


2% 


SECnBITIEB 


113 
108 

loo 


94 
93^ 


*98 
95 

ion 

135 
110 
112 


108 

120 
'130 
*125». 

143 

116 

mm 

139 

ni2 

140 
125 
116 
140 


24 

100  Is 
1071« 
U3 
107 

ll4^ 

102 
137 
113 
135 

78 


100 


'110 


lom 


115>« 


144 
118 


141 


118 


92 

26 

102 


117 
103 


80 


115 


83 


115% 
9t 


lOd 

108 

116''.' 
102'« 
110 


110 


103  U 
<57>s 


103 


104", 
*4li« 

I'lSH 

124" 
•66 
107 
107 

103' 


90 
78 


145 

122 1« 

86 

Ss" 

80 
106 

liJSH 
111 


103>« 


102>t 


^3 
103% 


Norr.AW  —  i.dla8tmentM.,  7b1924 

Equipment,  5b 1908 

Cllnoh  Val.  Ist  6b 1987 

RoauokeASo.- I8t,gu.68,g.l922 
Scioto  Val.  A  N.  E.— lRt,48,.199r. 

Ohio  A  Miss— Coosol.  7s 1898 

2dconBnl.  78  .1911 

Sprlng.Div.— I8t78 1905 

General  5a 1932 

Ohio  River  RR.—lBt,  5b 1936 

Gen.  g., 5a 193" 

Oinaha  A  St.  Louis.- Ist.  4s. .1937 
Oregon  A  Calitor.- 1st,  5s,  g.192'7 
Oreg.  Ry  ANav.— Col.tr.  g..5B.191P 
Penn  -P.O.C.  AStL.Cn.g.fiasA  1940 

Do       do  Seriee  B 

P.C.A8.L.-l8t,0.,78 190 

Pitts.  Ft.  W.  A  C— Ist,  78.. .1912 

2d,  7s 191V 

3d,  7s 191S 

Oh.St.L.AP.— l8t,con.58,g. .  .1932 
Clev.  A  P.— Cons.,  e.  fd.,  78.1900 


Bid 


80 
65 

"84 
106 
114 


•80 

89 

111" 
H0^ 


115 

US 

ids" 
i;u« 
111 

no 

69% 


116 


103  >« 
105 


1164 


10.! 
144'>i 


117S 


76S 


80 


12718 


105 

l<iii« 

100 

100 

■80 

*70 

•80 

98' 


104 


112H 
'103t 

109 
■117 

118% 

I'o'a'ij 
I'o'o" 


95 
86 

77 


80 

HS 

*7o 

105 

'         .... 

lis 

•8iM. 

87 

113 

12tii 

..... 

10.>S8 

101 

104 

10, 

104 

1<  Ss 

10,58 

107% 

•  ■■ 

*7!> 

•83 

93 

H.i 

571s 

70 

124 

77 

121i» 

.... 

10 

...... 

*77«« 

■77H 



•36' 

'eo" 

105 

•  «<••' 

121 

110 

113 

Gen.  4i«8,  g.,  "A    1942 

8t.  L.V.AT.  H.— lst,68.,7B.1897 

2d,  7b 1898 

2d,  guar.,  7b 189s 

Gd.R.ALExt.— l8t,4i«8,G.g.l941 

Peo.AE.-lnd.B.AW.-l8t,pf.'78A»«C 

Ohio  (nd.AW.— l8tpref.58..1938 

Peoria  A  Pek.  Union- iSt,  68 .1921 

2d  mortg.,4^8 192! 

Pitts.  Cleve.  A  Tol.— Ist,  68. . .  192'.; 
Pitts.  A  L.  Er.— 2d  g.  Ss,  "A".  192}. 

Pitta.  Mo.  K.  A  Y.— Ist  6s 1932 

Pitta.  Painsv.  A  F.— Ist,  58...191b 
Pitts.  Shen.  A  L.E.— l8t,g.,Ss.l940 

Ist  cousol.  Ss 1943 

Pitts.  A  West.— M.  S8,g.l891-194i 
Pitts. Y'gst'nAA.— Ist,  58,con.l927 
Rio  Grande  80.— Ist,  g.,  5S...194C 

8t.  Jos.  A  Gr.  Is.— 2d  Ino 192;-) 

Kan.  C.  A  Omaha— 1st,  58..1927 

8t.  L.  A.  A  T.  H.-  Term.  6s. .1914 

Belie V.  A  80.  III.— let,  8s.  .i89t 

Bellev.  A  Car —lat,  68 1923 

Ohi.St.L.APad.— Ist.gd.g.Ss  1917 

8t.  Louis  So.— 1st,  gd.  g.  4s. 1931 

do  2d  income, 58. 1931 

Oar.  AShawt.— Istg.  4s. ...1932 

9t.  L.  A  8.  F.— 2d  6s,g.,  ol.  A. 1906 

General  Ss 1931 

Ist,  trust,  gold,  58 1987 

Kan.  City  AS.— Ist,  6s,  g...  1916 

Ft.  8.  AV.  B.  Bg. -1st,  68...191C 

Kansas  Midland— Ist,  4s,  g.l937 

8t.  Panl  City  Ry,  oon.  Ss,  g. . .  1»37 

Gold  58,  guar 1937 

dt.  Paul  A  Duluth— lBt,58 193) 

2d  mortgage  58 1917 

St.  Paul  &Uun  A  M^- let,  7e..l905' 

2d  mort.,  6s 190i 

Minneap.  Union- let,  6s 192 . 

Mont.  Cfeu.— l8t,  guar.,  68. .1937 

1st  guar.  g.  Ss 1937 

East.  Minn.,  1st  div.  l8t58.190r 

Wilmar  ASiouxF.— Ist,  g,Ss.l93 

San  Fran.  A  N.  P.— 1st,  g.,  Ss.l91', 

Southern— Ala.  Cent.,  Ist  68. 1911- 

Atl.  A  Char.- 1st,  pref.,  78..189': 

Income,  6s    190( 

Colum.  A  Green.- 1st,  5-68.  lalt 
E.  eau.  V.  .sc  "4a.— Di^na.^s  193i 
RIcIlA  Dan.— Eq.  a.  f.  g.  Ss.  19ol- 

Debeu.  5a,  stamped \.\)2, 

Vir'a  Mid.— Serial  aer.A,  68.l90t 

Series  B,  6s 1911 

Seiies  C, 6s Ittib 

Series  D,  4-58 1921 

Series  F,Ss ...1»31 

rtash.O.AW.— l8tour.gu.4s.l924 
rer.  RR.  As'n  of  St.  L.— 

1st,  4i«8.   ., 193!" 

Isi.  con.  g.  5a 1891-1941 

st.L.-Vlur.Br.  I'urm  ,g.o8,gu..i9Ju 
Texas  A  New  Orleans- Isi,  7a .  190; 

Sabme  Division,  1st,  6s 191'. 

Cousol.  Ss,g ....194i 

rex.  A  Pac,  E.  D.— Ist,  g.  68.  l.toc 
Third  Avenue  (N.Y).— Isl.'is,  193', 

rol.  A.  A.  A  Cad.— 6a lal': 

Toledo  A.  A.  JcG'dTr.— g.  68.192) 

Tol.  A.  A.  AMt.  PI.— 68 191!^ 

Tol.  A.  A.  A  N.  M.— 5s,  g 194i 

T.AO.C— Kau.AM.,  Mort.  48.1991 
Tol.  P.  A  vV.— Ist  48,inc.rd.oou.Juli 
Ulster  A  Del.— l8t,oon.,6..5s.l92t 

Uuiou  Paoilio— l8t,  68 189i 

Ist,  68 Is9'. 

1st,  68 189i* 

OoUauera;  Trust,  68 190t 

OoUa'eral  Trust,  08 1907 

Kansas  Paollic — let  6b,  g...l89o 

l8t,  68,  g 189b 

O.  Br.  U   V  -F.  o.,73 1895 

Atoh.  Col.  A  Pac— l8t,  68...190S 
AtcU.  J.  Co.  A  W.— lat,  68...  1905 
U.P.  Liu.  A  Col.— lst,g.,58. 1918 
Oreg.8.L.AU.N.,col.tr8t.,58.1919 

Utah  A  North.- lat,  78 190» 

Gold,  5s ....1926 

Utah  Southern- Gen.,  78  ..1909 

Exten.,  1st,  78 1909 

Valley  R'y  Oo.  of  O.— Oon.  6s. 1921 
Wabash— 

Debenture,  Ser.  A 1939 

Uelieuture,  Series  B 1939 

Det.  AChlo.  Ejt..  lat.  .58.  e..l940 
^'  1. K.C.AM      St  C.Udge6vlH0- »105 
West  N.Y. A  Pa.,geu.g.  2-3-18  1943      4S'« 

Income  5a ...l!*43       ,8% 

Weal.  »a.  0.  APitts.- lst,68.191i     109 
Wheei.AL.E.— lat.  Ss,  gold. ..1926  '103  "a 

Extension  A  Imp,  g.,  Ss )'>:  0      92 

Wia.  Cent,  income  Ss      ..       .19.17     '12 


85 


120 


113 


110 

115 

9S 

100 


88 
87>* 


80 


105 


84 


106 


126 

u's' 


lis 
I'o'o" 


81 


85 


107 

.-•■a* 

102 

....■a 

•  ■■■, 

.-( 

110 

94 

..--•• 

107 

...»• 

121 

.--■■• 

76 

..--• 

89>« 

76 

73 

so" 

BO't 

am 

lOi 

lo7% 

107% 

lOJS 

98 

78 

109 

10.41* 

110 

•  -••■ 

43 

14 

42 

44 

•30 

35 

»9 


49  >4 
19% 
112 


*So  prion  Friday:  Uieae  arecoa  lataat  qaoteaou  maile  this  week.  Vor  JUs««Uaa«oaa  «a4  OuUsted  Boada.— See  3d  page  fTMedioK 
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Juuestmciit 
flaikoad  |utcUigcucc. 

RAILROAD    EARNINGS. 

Tbe  fulU>«iDK  mbie  sbows  the  g,'"^  earoioga  of  United 
6(at»s  raiiruads  (and  alao  a  few  Mexican  and  Canadian  roadB) 
(or  the  laie»i  p-i lod  reported.  The  statement  includes  every 
fcTKAX  o-U  ln>iu  Khich  regular  weekly  or  uioutlily  returns 
ewi  he  j'lia'iied.  The  tirot  two  columns  of  liitures  itive  tbe 
groM  mriiinicit  for  the  latei>t  week  or  month,  and  tbe  last  two 
col  Jinnx  the  rarnines  for  the  calendar  year  from  January  I  to 
and  includinK  such  latest  week  or  naonth. 

The  returtu  of  the  ttreet  railtraya  are  not  included  in  this 
table,  but  art  bntught  together  mparately  on  a  tub^iequeiit  pige. 


BOAJ>8. 


LaUst  Gross  Eartitnga. 


;  Jan.  1  to  talent  Date. 


I  Week  or  Mo 


1895. 


18»4. 


1895. 


1894. 


BOADS 


Lalft  Oram  Bamtmfa. 


\WtelC9rMo 


.••|Jal7 17,132 


iJoly 
AllaiCbeay  Va>     :Ati<<ist.... 

AltL  MmUad...  July 

▲lak.  T.  *  a.  fa   u.l»k;i' 
ai.U*teaF  M  mkr. 
AtUatleaPw.  id  wkSt,.: 
AM.  •"•M- ■      d  wk  Bejrt 
uaU«W.  P  July  ...... 

.*  Dtuv.    .hi  wkSept 

l*!rw«.i  Juljr , 

■LMMCaatUua-  Arncn*!... 

Wwtam  Liiua-  Aiunst  .. 

_    YMal ▲lunast... 

■insrklriiinl  July.... 
■Mk*Uaa'Ba.july.... 
■Ir.AAtUMte.  A  ixiM 
Bfooklyn  War . .  ,411,  wk8«p, 
BnuaWkAWMi'july  - 
BaCHaBa.Artti  4tiiwt8«r 
..    j^,rt8ail 

July 

4U*k«ep. 

AatCiMH.... 

Jaly 

▲uaaat — 

July 

Jane 

July 

4tkwkaa& 

AnoM--.. 

Anort.... 

Ancaat.  . . 

tia  vasep. 
iolr :. 

M*t~ 
itfewt 

AucoM. 


'.aiuii.*.<> 
0»mt»m  AAU.. 
SMMaaPwdOi 
STtSSMmi... 
OMt.  of  Uasrfia 

Ow«ralPMia» 
C>«rHsra>m» 
Okar»v.«lJian. 
~     .AUWe... 

kU.Aito.W.. 

.  Uiu.  A  Xa 

.  Bur.  *  U. 

.AKut-Ui 
(o*  Krto 
iLWaM-a 

^^jm-F 

OWa.«M*ttv'a. 


JmK.*  Ma^ 
«.o  AT.  f 
Ala-ULSoulb 
iTOri.  *]!.«. 
Ak.AVIMa«i 
VtafeAMLAP 
■rtaanOT  ayst. 
OU.  PurU.  m  V 
Ot  *krTOM.T» 

OLOf.o.Am.1 

FMw  A  BMTa 

aLier.*MrhMl 
.MMIaM.... 
~    .B.V.*tM 
laA'TAU. 
k*Cak«  . 


1894. 


Jan.  1  (0  LoteX  Date, 


1895. 


i;4,5*8| 

39.3141 

304.S15 

S.lOt 


1894. 


no  Jin       91,406 

294.478       309,978 

1,632.3671   1,334,967 

49.3«W'        44.803 

367,834^  I9,77.t349|  I9.24?.049 

12-,fta9    4.1S!t,A68    4,1)HI.788 

S3j819l  3.638.394'  2.21  \OS5 

7AO.  1 92  26,SM>  O I    25.629.87  i 

31.3.%M       24tf.H39       258.343 

11,379       8-S.167I      331.334 

17.092        133.267'       14.4.931 


l,Ma^aml.T49.370 11.133,91 1 
M\Lt  IMA     448.a97{  3.4  'S.21>u 


2.2M 


iso^aes 
Msjaot' 

4ia.a4M 


73319 

22,091 

S.l>6 

1.74S 


1SSSS 

M^ll 

MljOuu 
4.M7 
I 


UIMMM 


.,866,>jl._ 
MvtSaM      loSSiP 


I  vtS*f«       40^710 
ana 74J1S 


iManfe. 
AiuaM. 
Jul,    .. 


I 


llbwkHcp. 
I»l  wkMep 
Ul  ak  8m> 
latwliaap 
tatwklap 
tstwkSap 

iMwfta 
Aa«aM. 
Aaort. 

34  wktapt 
34vkfl*pt 

Aacart 

«U«kAK 
McptonibT 
3-1  wkSapt 
Aufaat. 
Jaae ... 
D'l'dValtoT  July... 
T.  A  Hloiir  itbwkitep. 
'(AMu  M  wk8«t 
UM-AlUeUUa.  July  .. 
ftHMIw  ri  aAu  |3J  »k  Sen 
■i«ta  l«il  AKmi  Aii«im»  ^ 
§■<«>•  a»rta«*  Jua*  .. 

34  WkSapt 
4Uwk8*& 
SdakSept 

AluPMt 

34  wkBapl 

July  

34  itk  8cpt 
AutOHt. 


■▼MS.AIM-B& 

•raas.*  HIaa. 
■vaaar.  A  T.  U 

rilabban 

rual  *  P.  Mara 
n.WtA*Uaa.C. 
fkW.  *  Mlour 
.4k  AH.  U 


S.074.1M  a.»34.IU 


88.400 
187.148 


74J1S 
6,318 

I8,4«5 
67,000 


7,001' 
18«iMU 

S:8S 

14j0i8 

898.831 

178.486 

41.6U 

48,878 


89.760 


Hi 

784*8 

300,100 

S8,8T7 

88,888 

8r^86 

8,383 

2H,147 


5.f.«.sif 
88,788 
«M83 


47.888 
4.788 


188,0*2 
174.887 


78.100 


•M^  80474.788 


MM* 

78,08* 
13,447 

8874*3 

171.781 
80.188 
88  8*4 

87V474 

80418 

fJOOO 

788 

88418 

188400 


14431^91 

4497488 

4I8.140 

13.U13 

13.237 

147  jum 

^88*.A*4 

844743* 

8.778433 

314.1  <7 

18494.141 

86.303 


8486.701 
74^.90* 


*«.8»ft 

74*8444 
1488481 


l.>i«S40l    1475.8U1 
184*i4M  a0kS6O.H78 

8.848.180 

14S4.1S4 

S448J>S6 

80,739.973 

184*3446 

846.7<4 

10488»4ia^lS.ia0l483 


4.tS84i* 

1486443 

840.708 

48.102 


46*4«7 
84*i.00u 

8*7400 


BM.I0* 

477425 

8431410 

148*.4I7 

14*0^736 

"^ 


8*7 
8433 

5*4*1 


884*1 


1164*0 


8.785 

4447 

11408 

10400 

1402.839 


18.S48 

88.1  «l 

9*,7S1 

8,173 

6.083 

2,927 

34,062 


it.ii 

4.017 
.<.134 
30468, 
70494 
37451 

8.rt09 
717 

3440 
49.183 


8,1*5.3*1 


1,878.604 

70*472 

30.1.%7 

2UI401 

80.144 

7*2433 

1.732.061 

-  -  ■      ■   ,) 


.■).iii», 
86A.'J2i| 
31I,7U:*| 
426.  Ill]  { 
62H.il  J ; 
14<>4.-'U 

ni7."-.i 

:i.i. ) 

.1UJ,«M» 


10.800.  99 

8.905,023 

13.703484 

4.38  .666 

166.884 

11.633 

14.138 

1401,087 

9X3  114 

1430  J  1.1 

8463.139 

4-4.147 

18.086463 

84.820 


8.0J2483 
64*2463 
861766 
43422 
«t*5W.633 
1421,433 


44*244i« 

1AI6414 

163,738 

44/176 


400.173,13.112400 
584WI  1.904.274 
83.1811       717,127 


I4**.l*l 
1*7480 


8.508 

4415 

9.61 1> 

10416 


7407,343 

7*4496 

981483 

9^(83424 

^86471 

38460 

3*7.696 

68400 


lJV9^.21t7  1 'J..139.(»03 


466432 

8.96/400 

897.0UO 

rJl.lS2 

334497 
4426,703 
168.073 

867.:!lrt 

411.  '•'  i 

8,91C'.'    ;  I 

1,01 -.»« 

881, >.   J 

4tfi;.j... 

l.V4l,-'i«> 

542.311 

I3,3»U 

417.-14 
4.771.11" 

7«l.'  ■ ■ 

l,"i  1.117 
1,217, --;i 

633,  l«M* 
33.63X 

203.823^ 

77,1;  to 

751, »7i 
4.431.  t 
1,73.1.472 

17h'279 

4468 

897,328 

310443 

421l,'«)t 

.'i<i-,ilil 

l,3.')7,.).U 

2tf<l,^l8 

3^.807 

74404 

l,7,'i8.479 

13,11«.267 

1,968488 

718.7t9 

6,333.317 

648440 

978,608 

7480,465 

36,001 

83,848 

279,278 

74.796 

11,32».740 


lod.  DocAWest  3d  wk  Sept 

lii.l.  Ill..\t  low»  July 

In,.V  liT.!*orth'ii  ItbwkScp. 
tlDterou.  (.Mex.i  Wk  Sep  7 
loWMi>ulrai,..  '-ItUwkSep, 

iron  Railway. ..I.VUKUSt 

jack. T.AK.  W  AiiKUSt.... 
JaiueHi'u  .*t  L.  K  Jitty 
KanawhaAMU'l.  3il  wkSept 
K,C,K.Si-.ilt*.M  3(1  wk  Sept 
K,C.  ,Mf  in.di  Bit  3d  wk  Sept 
Kau.C,  N,  W....  \UKU«t.... 

K»n.r.,v  Beat    Auitust 

K.CPItU.  (feU..  llbwkSep. 

Kan.C.  Sub.  Bell  3d  wk  Sept 

,  !Cei>kak  A  West    Id  wk  Sept 

I  L.  £rle  All. A  s<i  Au/(U8t 

L.  Erie  A  West.    itbwkSep. 

UsblKb  A  Hud     August 

I  Lei"(r:iin*K;ist.  July 

LonK  Island Aut<ust 

Lus,  AiiK- r«riu    August 

Loul8.KT,Ai4t.L  .<d  wk  Sept 
LoulsT.ANasbT  3d  wk  Sept 
Louli*.  N.A.ACI1  J 1  Wk  Scpi 
Lou  St,L.ATex  3d  wk  Sept 

Maoun  A  Blnu .    August 

Manlstlque. —    .\iiKUHt 

MempbisACbas  M  wk  Scpi 
iMezioaD  Out      ItbwkSep. 

Mezlean  Intec'l   Aiunist 

IMez.  National    Id  wk  Sept 

Max. Noruem.   JuIt 

IMexloanB'waj  Wk  «ep,14 
MaUoanSo —    id  wk  Sept 
Miniieai».ASt.L    itbwkSe) 
Mo.Kao.ATex.  3d  wkSept 
Ko.Pae.*ln>D  M  itliwk.^e... 

OsDtral  Bi'ob.  4tb  wkSep 

Total 4tbwkMeii. 

Mobile  A  Blnn.  M  wk  Sept 
MobUa*  Ohio. .  Si'ixemb'r 
MoBLAMax.Oir  AuKuat... 
Ilaafe.0k.*8t.l..  AiiK'iiKt... 

NoTMla  Oeniral  AuKOst 

M.JarMyAM.Y  juus 

Mew  UrL  A  8o'd.  Auxust 

N.  Y.CAH,  R     Auirnst.... 

.N.V,1>.K.A  W.    July 

M,Y.Pa.AOblo   June 

M.  Y.OakAW  ,.H.I  WkSept 
tl.y.6«aa.*W..lAuinut  ... 
HorfiBlk  *  Wast  1 4Ui  wkSep. 

Nortk'a  Oaatrai  Auxost 

Molth'B  PaoUo  3d  wk  Sept 
Ooooaa  A  West  AuKOst 

UkloitlT« |3<I  WkS^'pt 

Ohio  Ul*.*  Cba*  AuKust 
OkloMoatbsra    Itibwkaep. 
Omaba  A  84,  L.    Marota...; 

Oraaun  liBp,Oo.lAui(ust 

PaolBo  Mall. . . .  AuKOSt. . . . 

Ptaaayivaaia...  August 

PlMttoUee.*Sv  4th  WkSep. 

PMBfabon. July 

PUla.  A  Rris...  July 

Pblla.AKeairc.  Auvttst  .  . 

OtalAIr.Oo..    AuKibtt..   . 

TMalbotbOos  Au«(ust..  . 
Ptns.Mar.ACB.  August. . . 
Pm.6b«o.Al.K   3il  Wk  Sept 
Plctsb.  A  Waal    Sd  wk  Sept 

P1ttii.Cl.ATo>  .id  WkSept 

Pitts.  Pa.  A  r  84  Wk  Sapt 

Total  sjsuuu.  3d  Wk  Sept 

PltuYuuuir.AA    August 

vJulDerOAK.i     AQgQst  ... 

Kloh.Kr'k»I..AP  July 

Rioh. .%  Pet«r»i.  July 

KJo  Ur.  Suutb'n  tikwkSap. 
Klu  Ur.Weat-D..  34  wkSapl 

8a<.TusooiaA  B.  Aognst 

Sa^.Val.  A8t.L.  July 

tt.  I.  A.  A  T.  H.  3d  wk  Sept 

4tX.Kxn'etAHo.  Augunt 

SUUSuuikWrn.  4tbwkSep. 
4t.PBalAl>al'tfe  August  ... 

6aaAat.«A.P.  August 

6.PraD.AN.Pao  jdwkSept 
(taT.Fia.  A  <V«>|   JulT 
4aer.<«ur«v.AH<  3d  wk  Sept 

4UTertun August. 

40.  PaoiBe  Ou.' 

aal.Uar.A8.« 

W—ls'aWest 


(•CAM.  (in. 
ktlauUo  sys.t 


$ 

9,352 

36.0(16 

141.'J1 

4',J.704 

46,170 

3,M>4 

21.223 

3.94 

8.(K)2 

8A.336 

21,l.-)3 

22,(181 

3,S5 

13,48 

.■1.580 

8.683 

ti,13ii 

86.4.i2 

36.396 

18.el42 

320.811 

13,598 

33,789 

384.H1U 

73,78 

8,138 

5.015 

13.0-3 

28.259 

217,0(M 

212,9  2 

88,446 

63.140 

32.337 

0.O7O 

49,(1 10 

'.;  U.532 

tf»0,UOU 

16.00U 

706,000 

44.'^  I 

87144S 

83,0ui> 

4U0403 

1483 

30,096 

7.480 


*         I 

W.721 

82.261 

155,239 

41.122 

32,3ti3 

3,792 

35,427 

4,4H3| 

7.425. 

7.5,168 

17,260j 

21,611 

l,175l 

10,058; 

7.«58: 
7,.%45l 
86,959! 
36,  4' 
14  746 
lU  ,663 
17,314 
33.301 


8 
325,949 
438.497 
2,6.7,219 
1 ,67  i  872 
1,15S,691 
32.72M 
287.17.=. 
22.969 
30',3,;6 
3.148  19 
(.98  943 
163.615 
3.24: 
374,152 
20.5.!>()0 
201,2; 
5o,H0ti 
2,56H,0' 
271.993 
116,111 
2,7H5,H73 
112.16, 
1.033.5S0 


393.«75  13.643  694 


44*1.713  8494,468 
3483,167  2,077,125 


July... 
July.... 
July... 
July.... 
July... 
July.... 


aoincsysteu  I  July. 

rnuiafall  July 

AOUlatadUnes  July 

Uraod  total  July 

60.  Pae.  of '  .  July 

8o.PBO.of  Aril  July 

6e.Pao.ofM..M  July 

Mortbem  Ry.  July 

duutbem  Ky..  llbwkSep. 

8ta«eD  IsL  a  r  July 

btonyCl.ACMt..  July 

StuLAArk-KlT  April 

Summit  Brauob  August 

Lyk.  Val.  Coa,  Auguat 

lUl'ltHltb  <  ,1  AllgUMt 

Cazas  A  PaolDt'  3d  wk  Sept 

C9X.6.ValAN  A  AuguAt  ... 

1VI.A.4.AN0.M  tiliwk.4ep 

^>LAObloOat  liliwkSt'i. 

toL  P.  A  Weai .  3d  wk  Sept 

ruL6t.L.AK.i  4ttawkltai' 

a.sMrAUel  July 

J'^loD  PaolOo 

Un.  Pac.  RR  July 

w.S.L.AU.  M  July 

4t.Jos.A(M.l*  July 

Kan-CAOm  July 


379.883 

74434 

190.406 

190,996 

378,072 

343.411 

2.753 

33.733 

lo4*6 

21433 

23,601 

894.331 

347,433 

8.063.961 

22,213 

31,8:8 

842  361 

1.80«.4l7 

1.960. 140 

3.866.337 

3.830 

12420 

39  538 

19,061 

9.381 

68.140 

816.294 

24,9  40 

63,847 

31,801 

11,736 

36.-200 

H.792 

7.18 

26,930 

3.631 

136.8UU 

I344IH 

133.b7j 

17439 

383,31k 

3,497 

9400 

848.739 

63,31t 

342.S<7 

16,682 

1 14,899 

883,403 

2,903,('6:i 

3.786468 

346,656 

4,13«,r..4 

947,978 

1.50.190 

80,034 

189,13-,< 

5U8,208 

151,697 

04011 

1,384 

79.852 

85,587 

135  439 

122,.  83 

3.377 

•.:«.0l'.: 

49,(i.>9 

22  960 

35.010 

31,241 

l,102,5O^ 

490,206 

48.26: 

SOU 


66,478 

8,449 

3,958 

0,703 

22,107 

176,979 

137.100 

70,401 

34.118 

61,(175 

7.741 

55.885 

248.6-;^ 

63 -.OO. 

18,000 

656,00< 

6.698 

248.208 

1(X).318 

3»2.632 

■4,112 

26,784 

6,6-26 


431430 

74,95 
130,99» 
221,776 
396.724 
332,060 

21,&9.> 

l-i40 

31.030 

S7,73« 

351.'J18 

318,170 

3.739.U35 

'23,13 

44,^86 

374.3(3 

1,783  666 

1.389.386 

3.373  05'^ 

2.874 

14.432 

33.669 

16.346 

9.092 

01.1-J 

134.730 

21.740 

3337.' 

'^9.493 

11,039 

61,tt30 

12.113 

7.-249 

28,540 

2  061 

134.600 

146.743 

163.884 

19.645 

23i'.'37 

6.313 

8,732 

301.319' 
64.330 

3(^8,718 

16. -27  8 

104.332 

K78  2-25 


2,282.4.. •_' 

294,«8J 
43,563 
96.  n;- 

792.745 
6.451,834 
l,704,95t' 
3.082,32. 

398,00.'. 
2,343,621 

342,  33 

1,3: 2,98  j 

7,522,1*0 

16,035,612 

407,599 


8 

285,666 

440,183 

2,i03,HU2 

1  040  287 

l,-;28,733 

-.£6,050 

34&,901 

-,(3,873 

2^1,585 

3,333,041 

7i>5.624 

194,329 

8,318 

297,843 

194,032 

2(>0,968 

45.6:3 

2,4,49,5(16 

250,508 


2,78!1.471 

121,590 

1.01.1,452 

13,312,213 

1.991,011 

•^94,422 

49.073 

51,319 

857,644 

6,203,123 

1,439,232 

3,(NiO,443 

371,111 

2,-24-.',9l3 

347,h30 

1,241. .217 

0,411,107 

15,505,973 

576,320 


16,443,311  16,082,493 


2.3n8,06O 

808,388, 

3,021. soli 

17,682 

159,-^04 

50,393 


2,280.104 

727  504 

2,994,865 

16,533 

152,426 

60,871 


J7,9%7,72tf  26,690,912 
14,093,797  13,761,192 
3  131,797  2,,W,£,«i3 
2,614,(731  2,71.'),403 
1,458,4761  I,'jii0,ti46 
6,741,163,  7,396,860 
4.1-20,904  3,793,789 
12,01  k,-2o6  10,479,941 


16,307 

678,-'ll 

li6.1'2h 

3-22  834 

67,330 

2,139,428 

2,954,35' 

41,060.134 

li«0,26l 

316,114 

3,333,300 

04-23,137 

14,80-2,374 

27,827,511 

27  891 

437,823 

1,211.172 

608  067 

2.10  342 

■2,104  9.4 

I,lu7,794 

164  986 

4>1,6j3 

196,815 

301,463 

1,633.46,^ 

73,98- 

48,340 

911,330 

24.677 

8,419,887 

»  99 .603 

1,172,736 

366,487 

1.0-9,-291 

213,890 

35,434 

2,832,2113 

6o3.>'67 

3.156.118 

128,482 

914,748 

7.47O.-200 

1.457,965  17,630.388 

i.736,190  25.100  051 

3o2,783     3,OuO,961 

3,101,973  24,101,012 

307  O40    5,721,632 

118,130    1,270,433 

34,735        60-l,323 

101442     1.037,321 

490,487  13,0:10,9,  3 


155,9671 

9,388 

929 

67,681 

68,540 

123  221 

133,629 

3.647 

27,837 

00.499 

20,239 

4-,'269 

49,208 

.091,ST0 

326  449 

33,333 

8  441 


637,497 
21,3t>8 


738,631 

4.7  818 

1,206.499 

4,296,5;I2 

-25.519 

816,095 
1,-J97.431 

694.393 
1,323,719 

219,907 

7,606,521 

3,819470 

8 13421 

ae,'i71 


19,96'J 

495,699 

104.543 

494,331 

121,285 

'2.537,40-J 

2,664,461 

36,746.558 

629  164 

3,10.823 

2,07^,456 

12  872,-232 

13,453  0U8 

26  327  330 

21071 

313.462 

963,340 

445.801 

220,249 

l,6u3.449 

702,183 

152,469 

417,415 

197,402 

266,906 

1,448,780 

77,768 

49,246 

922,633 

16  948 

3,033,644 

897  440 

061,347 

366,917 

2,304,698 

181,369 

28,936 

2,191,896 

315,844 

3,017,',<2S 

122,335 

839,127 

6  744  492 

>6  684.S',^0 

23,4-29,013 

2,597,366 

28,026,878 

8,028.360 

1,117,110 

.'jlo  502 

1.139,9u9 

12.778,035 

618.364 

22,278 


593,833 

823.438 

1,116  673 

4  301,894 

20.852 

785,403  , 
1,282.710 

623  169 
1,134489 

224,104 

7,727,653 

2,656,861 

464,04* 

73.873 


6.6 
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KOADS 


Cn.  Piic-  Con. 
Iot.9t;.J.4Q.I. 

OenLBr a 

Aoh.Col.&P.  ( 
Aoh.J.C.&WJ 
Or'd  total.  *c 
D.Pao.D.&G 
Ft  Wtli  &D.0 

Wabash 

Waoo  &  Northv. 
West  Jersey — 
W.V.Cen.&PlttK 
West  Va.A  Pitts 
Western  of  Ala . 
West.  Maryland 
Wert.rC.Y.<kPa 
WbeeL  &  L.  Ertr 
Wisconsin  Cent. 
Wrightsv.&Ten. 


Latest  Orost  EanUngi. 


Jan.  1  to  Latest  Dale, 


Week  or  Mo 


3(1  wk  Sept 
4tli  wkSep. 

July 

July 

July 

July 

4tliwkSoi>. 

July 

July 

August 

June 

July 

August 

3d  wk  Sept 
4thwkSHp. 
3d  wkScpt 
August. 


1895. 


1894. 


1895. 


* 
17.291 
16,000 

18,(21' 

,869,184  I 

262,711 

75,146 

336,484 

13,684 

200.ft23 

101,348 

35,0851 

38.964 

140,8f  5 

62.000 

34.740 

103,8SO 

6.2371 


«  • 

17,5211  4.56,743 

18,0.0;  407,599 

25.746  146,200 


1894. 


664.891 
675,498 

218,217 


668,879 

ie4,10t 

87,936 

331,514 

12,064 

188.514 

105,290 

30.345 

33,974 

143,580 

•/ 7.000 

42.175 

94.1-51 

6,573 


11,733,767  12.422.123 
1,685,858  1,491,577 


9,191.736 
115,957 
909,237 
7in,283 
172,355 
270,465: 
832.11141 

2.235,269 
969,141 


8,402  309 
03.a78 
862,883 
63  5.418 
17i<.0i;7 
277,797 
805,388 

2.179,259 
887.036 


51,249 


49,695 


"  Flgureb  given  do  not  Include  Oregon  Ry.  &  Sav.,  Un.  Pao.  Denver  A 
GdU,  Denver  LeadvlUe  &  Ounnlson,  Montana  Urlon  and  Leavenworth 
Topeka  A  Hotith^vest^m, 

u  These  figures  include  results  on  leased  linef. 

t>  Includes  earnings  from  ferries,  etc.,  aot  given  separately.  }  Mexl- 
ean  cnrrencv.  c  Includes  only  half  of  Unes  In  whloh  Unlcn  Faclflo  has 
a     aU  Interest. 

Latest  tiros8  Earnings  hj  TTeeks.— The  latest  weekly  earc- 
inirs  in  the  forecoin);  are  separately  summed  up  as  follows: 

For  th*  fourth  week  of  September  our  preliminary  statement 
covers  31  roads,  and  shows 4'91  percent  gain  in  the  aggregate 
over  the  same  week  last  year. 


iih  week  of  September. 

1895. 

1894. 

Inereatt 

Deere  «e. 

■ 

$ 

$ 

9 

S 

Bait.  &  Ohio  Southvirest. 

le^.ozi 

173,819 

6,798 

Brooklyn  Elevated 

42,778 

38,46» 

4,309 

BolTalo  Rocb.  &  Pittab'g. 

9!,'- 79 

84,029 

7,95<.i 

588,000 

6,001. 

8,65» 

Chesaoeake  &  Ohio 

232,064 

223.405 

-Oliloago  &  East.  Illinois 

.9f*,40n 

78.100 

10,30" 

Chicago  MUw.  &  St.  Paul 

955,911 

854,520 

101,391 

Cln.  Jackson  A  Mackinaw 

18, tB.". 

14,3.54 

4,111 

•Clev.  Lorain  &  Wheel'g.. 

41,623 

39,139 

2,484 

Denver  &  Rio  trraide 

200,10(1 

188,0011 

12,10 

Evansville  A.  Richmond.. 

,  2.355 

2,927 

57i 

Georgia 

37.35^ 

34,01/ 

3.335 

Grana  Trunk  of  Canada. 

403,30  i 

400,472 

2,83b 

Intern'l  &  Gt.  North'u ... 

141,211 

155,239 

14,023 

Iowa  Central 

46,176 

32,363 

13,813 

.... 

Kan.  City  Pittsb.  &  Gulf 

13,486 

10,05^ 

3,42 

Mexican  Central 

217,06j 

176.979 

40,08 

Minneapolis  &  St.  Louis. 

49.610 

55.83.-) 

6.275 

Mo.  Pacific  &.  IronMt.... 

690,001 

633.000 

52,000 

Central  Branch 

16,000 

18,000 

2.00O 

Uorfolk  &  Western 

190,996 

221,776 

30.780 

21,353 
22.213 

21,030 
21,155 

3  3 

Peoria  Dec.  &  Evansv... 

942 

Rio  Grande  Southern 

11,738 

11,03- 

67!) 

St.  Louis  Southwestern. 

156.80<i 

154  600 

2,20<' 

Southern  Railway 

50H.2H8 

490,487 

17,811 

ToL  Ann  A.  &  N.Mich... 

V6,61; 

27,537 

9^5 

Toledo  &  Ohio  Central.. 

49,65 

60,499 

10,840 

Tol.  St.  L.  &Kan.  City.. 

55,<.10 

47,269 

7,741 

Wabash.              

3d6  48  i 

331,514 

42,17./ 

,34,971 

Wheeling  &  Lake  Erie... 

34,746 

7,129 

Total  (31  roads) 

5,487,809 

5,230,876 

336,522 

79,589 

Net  increase  (4-9 1  p.o.).. 

256,933 

........ 

For  the  third  week  of  September  our  final  statement  covers 
S3  roads,  and  shows  3-44  per  nent  gain  in  the  aggregate. 


3d  week  of  September. 


Prev'ly  reported  (53  r'ds) 
.Atoh.Top.<si  Ban.  Fe 

8t.  Louis  &  San  Ft 

Atlantic  &  Paoitlo 

Atlantic  &  Danvll  e 

Burl.  Ced.  Ran.  &  North. 
Ohloago  ife  Grand  Trunk. 
Chicago  Great  Western.. 
Ohio.  Peoria  &  St.  Louis. 
Chic.  &  West  Michigan... 
Cleve.  Canton  &  South'n 
Olev.  Cin.  Chic.  <fc  St.  L. . 
Col.  Sandusky  &  Hock'g. 

Det.  Gr.  Hav.  &  Milw 

Detroit  Lans'g  &  North'n 
Dulnth  So.  Shore  &  Atl  . 
Indiana  Decatur  &  West. 
Kan.  City  Ft.  S.  <fe  Mem. . 

Kan.  C.  Mem.  &Birm 

Kan.  City  Pittsb.  &.  Gulf. 

Keokuk  &  Western 

Memphis  &  Charleston.. 

Northern  PaciUo 

Ohio  River 

Rio  Grande  Southern 

St.  Joseph  &,  Gd.  Island. 
St.  Louis  Alt.  &  T.  Haute. 
Sherman  Shreve.  &  So... 
Toledo  Peona  &  Weat'n.. 
West.  N.  Y.  &  Pennsylv 


Total  (82  roals) 8.035,197 

Net  increase  (3-44  p.  o.) 


1895. 


5,677,125 

684,729 

121,391 

62.418 

12,673 

120,932 

55,566 

90.6U3 

20,909 

40,^90 

14,09- 

193,251 

25,768 

23.56 . 

23,977 

36,415 

9,352 

86,33^ 

21,153 

13,48tj 

8.-  8i 

28,2  ,9 

645,411 

23,755 

9,954 

17,291 

26,950 

5,497 

2-2,966 

62,000 


1894. 


5,502,17J- 

567,834 

12.^,539 

63,81'< 

11,57a 

88,51-2 

53,389 

86,510 

20,827 

33,837 

13,447 

287,565 

26,219 

25,181 

38,156 

9,721 

75,168 

17,260 

10,05H 

7.9.^8 

22, lo; 

53^,060 

21,593 

17,521 
28.540 
6,313 
20,23u 
77,000 


7,815,998 


Increase.      Decrease 


267,928 
16,895 


8,59» 

994 

32,4.!0 

2,17/ 

4,087 

8^ 

6,953 

651 

5,6  s  6 


11,168 

3,893 

3,428 

723 

6,152 

13,351 
2,\6i 
1,403 


2,736 


391,490 
269.19. 


92.981 
"7',  148 


453 
1,^20 

343 
1,741 

369 


230 

1,590 

816 

'i,V,oo6 


122.291 


For  the  month  of  September  38  roads  (all  that  have  furnished 
statements  for  the  full  month  as  yet)  show  aggregate  results 
as  follows  : 


Month  of  September. 

1895. 

1894. 

Increase. 

Per  Cent. 

Gross  earnings  (38  roads) 

24,336,931- 

23,297.505 

$ 
1,039,433 

4-46 

It  will  be  seen  there  is  a  gain  on  the  roads  reporting  in  the 
*mount  of  $1,089,483,  or  4  46  per  cent. 


.vei  i!laruiuifB  Aouiiuj  lu  tiUMttt  Uales.— The  taole  follow  - 

ing  shows  the  net  earnings  of  Ste.\.m  railroads  reported  this 

week.     A  full  detailed  statement,  including  all  roads  from 

which  month  y  returns  can   be  obtained,   is  given  once  a 

month  in  thei  e  columns,  and  the  latest  statement  of  this  kind 

will  be  foui  d  'n  the  Chbonicle  of  September  31,  1895.    The 

next  will  appeir  ii  tbt  issue  of  October  19,  1895. 

. Gross  Earnings. . . Xet  Earnings. . 

1895.  1894.  189).  1894. 

Roada,  $  $  " 

At.T.  *8.  Fe....b  .Aug.   2,394.548    2.441.426 

Jan.  I  to  Aug.  3l....l8,097,4«8  17,561.427 

July  Ito  Aug.  31  ...   4,487.35.->    4,048,157 
8t.  L.  &San  Fr..b.Aug.       537,823 

Jan.  1  to  Aug.  31....  3,773,720 

July  1  to  Aug.  31....    1,011.175 
Atlantic*  Pac.b. Aug.       28»,311 

Jan.  I  to  Aug.  31 2,402,2«2 

July  1  to  Aug.  31 586,522 

Aggregate  total. b.  Aug.   3,220, '■37 

Jan.  1  to  .\ug.  31. ...24, 333,500  23, 38»,985 
July  1  to  Aug.  31....   6,OS5,*'52    5,550.997 
275.015 
1.982,851 
566,734 
1,675,363     1.655,552 


596,627 
3,789.651 
1,037,070 

259,991 
2,038,909 

465,770 
3,298.044 


296,173 

1,650,214 

567,326 


Bull.  Roch.i  Pitts,  b.  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

Canadian  Pacltlo.a..Aug. 

Jan.  1  to  Aug.  31.. ..10,775.141  11,310,930 
Oliesap.  &  Ohio..a..Au?.      866,747       935.388 

Jan.  1  to  Aug.  31....   6,240,645    5,870,329 

July  1  to  Aug.  31....    1,646,788    1,744,840 
OhicBur.&North.b  Aug.       157,951        174,297 

Jan.  1  to  Aug.  31....   1,085,901    1,075,861 
Ohio.  Burl.  &Quin.b.  Aug.  3,074,196    2,934,144 

Jan.  1  to  Aug.  31. ...19,466,896  20,550,878 
Chicago  &  East  Ilia..  Aug.       339,868        375,612 

July  1  to  Aug.  31... 
Olev.Oln.C.iSt.  L.a.Aug 

Jan.  Ito  Aug.  31... 

Julrl  to  Aug.  31  .. 
Peoria  &  Easfn.a.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Clev.  Lor.  &  Wheel..  July 

Jan.  1  to  July  31  ... 
Den.  *  B.  Grande.b  Aug. 

Jan.  1  to  Aug.  81 

July  1  to  Aug.  31  ... 
Srand  Rao.  &  Ind...Aug. 

Jan.  1  to  Aug.  31 

Kan.C.  Ft.  S.  &  Ma.  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

Kan.C.  Mem.  &  B.a.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Louisv.  <St  Naahv.b.Aug. 


652.244 

1,292,294 

9,048,637 

2,454,423 

178,425 

1,280,417 

341,415 

159,272 

737,486 

663,570 

4,521,461 

1,312,153 

257.299 

1,767,731 

433,700 

2,896.043 

767,903 

82,705 

639,217 

160,552 

1,727,160 


593,703 

1.216,077 

8,054,959 

2,137,640 

171,784 

1,012,564 

299,237 

128,512 

584,680 

644.809 
4,136,240 
1,083.669 

239,115 
1,601,866 

402,318 
3,099,437 

745,236 
81,838 

654,176 

154,899 
1,69?,667 


Jan.  1  to  Aug.  31. ...12.499,219  12.339,983 
July  1  to  Aug.  31....   3,410,102    3,121,570 


Mexican  Central Aug. 

Jau.  1  to  Aug.  31 

Mex.  International. .-Aug. 

Jan.  1  to  Aug.  31.... 
N.  Y.  Bus.  &  West. b.  Aug. 

Jan.  1  to  Aug.  31 

Oregon  Imp.  Co. a. ..Aug. 

Jan.  I  to  Aug.  31 

Deo.  1  to  Aug.  31 

Pacific  Mail Aug. 

Jan.  1  to  Aug.  31 

May  1  to  Aug.  31.... 
Bio  Grande  West. b.  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

St. Paul  &  Duluth.b.Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31.... 
Southern  Rail  way.  a  Aug.  1,533,578 

Jan.  1  to  Aug.  31.. ..11,394,167  11,243,204 

July  1  to  Aug.  31....  3,025,515    2,815,113 


770,115 
6,108,755 

212.902 
1,701,959 

190,406 
1,458,476 

294.531 
2,139,428 
2,416,624 

347,455 
2,954,553 
1,484,872 

2i7,990 
1,481,062 
436,663 
154,518 
899,603 
2jl,398 


631,567 
5,531,329 

157,1110 
1,439,252 

150,999 
1,-206,846 

351,218 
2,537,402 
2,818,379 

318,170 
2,564,461 
1,325,113 

193,623 
1.306,038 

341,677 

148,743 

897,440 

270,357 
1,492,075 


1895. 

9 

423,399 

3,102,923 

639,937 

232,373 

1,42-^,489 

400,555 

6,320 

217,«15 

21,379 

667,092 

4.743.027 

l,0il,871 

92,357 

529,790 

198,087 

647,377 

3,744,223 

292,862 

1,975,543 

545,018 

45,582 

162,995 

1,301,234 

6,739,479 

134.385 

231,981 

36.5,935 

2,2  0,477 

606,143 

46,909 

330,561 

88,233 

55,702 

216,923 

287,110 

1,904.038 

581,535 

69,811 

394,802 

136,635 

880,7-20 

235,314 

.5,  "67 

56.654 

10,438 

578,502 

4,060,100 

1,168.516 

293,448 

2,490,677 

81,1  <7 

678,330 

79.690 

826,561 

60,656 

246.384 

268,277 

28,318 

537,-^34 

258,043 

90,745 

.517,900 

169.883 

47,114 

210,545 

77,603 

462,714 

2,767,576 

815,503 


525,715 

2,782,403 

527.721 

284,629 
1,347,722 

464,073 
44,110 

141,787 
84,554 

854,454 

4,271,911 

1,076,327 

94,834 

425,831 

188,993 

575,256 
3,333,754 

331,807 
1,942,991 

631,111 
68,469 

243,630 
1,331,928 
7,437,521 

149.079 
240,317 
327,596 
1,942,349 
432,315 

51,081 
122,700 

80,917 

47,716 

136,953 

297,351 

1,574.915 

432,941 

67.073 
386,147 
127.921 
917,767 
230,451 
6,667 

72,366 

13,8'- 5 

633,100 

4,402,439 

1,166,464 

179,034 

1,774,179 

50,729 
606,378 

30,590 
403,133 

73,691 
469,892 
491,435 

46,2C4 
408,181 
279.968 

52,760 
363,583 

97.472 

60,181 
260,854 
105,137 
424.441 
2,416,723 
682,400 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Snrplng.— The  following  roada,  in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 

also  report  charges  for  interest,  &c.,  with  the  surplus  or  defic  i 

above  or  below  those  charges, 

^Inier't,  rentals,  de.-^^Bal.  of  Net  Earns -> 

1895.  1894.  1895.  

Boadi,  $  S  $ 

Ohio.  Burl.  &  Quinoy  Aug.  815,000  797,248  4-6,284 

Jan.  1  to  Aug.  31....   6,320,000  6,377,982  219,479 

Chic.  &E:>8t  Illiuols.Aug..      116,024  114,133  *42,390 

July  1  to  Aug.  31....  231,433  228,600  *72,499 

01ev.Cin.Ch.&St.  L..Aug.  233,824  233,838  132,111 

July  1  to  Aug.  31....  468,902  466,325 

Peona  &  Eastern..  Aug.  36,802  36,802  10,107 

July  1  to  Aug.  31  ...  73.603  73,603  14,680 

Denver  ife  Bio  Gr'de  Aug.  204,70D  203,127  82,403 

July  1  to  Aug.  31....  334,052  407,063  197,503 

Kan.  C.  Ft.  8.  &M... Aug.  110,956  109,803  25,079 

July  1  to  Aug.  31....  2^0,860  218,074  14,454 

Kan.  O.  Mem.  &  Bir..Aug.  13,866  11,229  dof.7,fl99 

July  1  to  Aug.  31....  27,737  22,458  def.  17,279 

*  After  allowing  for  other  income  received. 


1894. 

S 

534,630 

1,109,339 

'40,686 

•37,554 

93,738 
137,241  dof.31,010 
14,279 
7,314 
94,234 
25,878 
18,118 
13,377 
def.4.362 
def. 8. 653 


STREET  RAILWAYS  AND  TR.VCTION  COHPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railwaya  from  which  we  are  able  ti  obtain 
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weekly  or  uoathl;  returns.  Tae  nrraDgement  of  the  table  is 
the  same  aa  that  fur  the  steam  roads— that  is,  the  drst  two 
ootumns  of  figures  give  the  gross  earainf;'*  for  the  latest 
we«k  or  m^ioth,  and  the  last  two  olutnris  the  earning-i  fi)r 
the  Cileai^  year  fron  Jaauiry  1  to  aod  including  sucb 
latest  week  or  aoath. 

SFKEBr    RAILWAY!    AtO    TSVCrtOS    COMl«ASrE-!. 


GKI  IS 
LAiUIUIOtb 


Latewi  OroM  Earnings, 
WtttorMo,   ISM.  I    isgi. 


Balilaiurr  Tr«rll<>D...il3dar(Sep 

B»tb  r-I    kv    (\.  Y  I.     Viii'ii«t 

BlDUl  - 

Bndi.-' 

Brock;  ^ 

Bfklj  ■•  t^.'ct  li- jisai>  Jouv 

Brooklyii  Trnciluo— 

All»nl<r  A»» Aajnst... 

Br»..klfD  B.Jt  W.  £.  AU8U«t 

I  oiiU  .........         Aii<fU»t 

Buflilu  Br Aivri»t.... 

CbMlcr  TrartloD..  ..  Juljr 

Chic  «  8o  Side  a  T.  Juljr 


1,1'..-. 


« 
86,147 

.'.1G 


aH.1  lo  Laletl  Dale. 

ISwTj     1894. 
"  •        I         $ 


ILiiS- 


Cla.  XfWiMtrt  ±  I 

atjr  K 

Cltii.- 

CltUen-    .      

CIcTrUlxl  l^lvcUlc... 
Colnmbiu  K&  lUa.).. 
Ooliuubo*  ot-  K\    ut 
Ooujr  lalai .  ' 
Coasol  Trw 

l>«fiVfr   (tin  _ 

I)  :..      . 

>  .  Pbila 

1.: luiorco.. 

tiai><-«lua  Cii;  Kjr.. 
BeatuoTllle  M.  A  >  — 

Arch  ••Irrr'. 

Bvr  Hunt 

Tul«l 

Bootick  By 

lBter«c>tr  CoB>ol 

Kotib  AtU«bura 
Laki«JiTr*ctloo.. 
Lock  lUvaiiTracr 

LonlnHI.U; 

LoataTin-  H>- 
tomtv 
L70D  .^ 

Med..!. 

Mctl<>|.  .Hull..  i> 
Mubtk-Kinrrf  BL  K 

n..„,..  ..  „,.-.  . 

y. 

h 


62^  li, 
82.05.-' 

ll 
I.  - 

M.I31 

l.»52 
74.202 
53...91 


July 

\i«iut.... 

>l.rtl 

I  117 

June 

June 

ttbwkSep.    1 

\'l<IUt '    4 

\<loatbi't..ii 

•^•^4^1*% I    >,- 

Au«n«t....!  I 
Aivpm — |2i 

ih. 

Aocoal. 


52.89^ 
«>6 
'•.It 
111  1 

a»..V37 

47,9  ti 

'S4',2dB 

19.075 
-lli 


13.011 
7-1,  U4 

'■''        92. '8S 

'!      142.0   1 

kU.i,uy.>      3«6,B(i4 

511,32  641.332 
109.U48  95.100 
659.3V  743,«.l 
,105.839  1,006,975 


431.ni' 
34i.6M 


407.070 
267,673 


964,393     235,9  lu 


6. '7,57  7 


94,10^.   lt>,9V3 


etfUmVt. 


o> 


Ancmt — 

I 
AuQrt. ... 

AUi.U*t.  , . . 


89,461 

8.  ml 

49,l)Ml 
1.886 

1-J..S.V* 


s.ea« 
ai,«03 


691. 197 

•1«,79.S 

m-,5V9 

■J7I.«01 

-- 69.635  1 

4  74,92 - 

137,88< 

99,399 
J47,Ov2 


864.3-I7 
8.0.il, 


416,729 
2-.<3,403 
,566,420 
487,774 
132,296 


129,961 


229,403 


I 

l,774i 


78, 


Sl.24«i 


>Ui.... 


i<7,4H>i     27^\Uf 


3J,477i       19,887 


Ifii  -t   ti      1  11  1  i-k . 


1041A       »■■> 


71,7*41 


?  ■'9,647 

■8.7 
;  ^4,342 
492.890 


wksspt 
'J 


2,;t9l  l,--!-! 

6,MJi  4Jtl4 

i  i"  "•  •  ■-"  ■^•'i 

I  4 :  1)1 

!  1  ..o 


ratatbarj  TVaelMO. 

WMtCod 

Wwl  Marc  (Cicaa.). 


u« 

■  i(IUt.... 

<nat. 

(■••tbaw)    AUKiul. 
'.  0arMo<B)  June ... 

*  MObC AOfBSt. 

Aii«na«. 


WttkMb.4lWr.VaUa7l 


Wiiwt^ca  amM. 


Aninisl.. 

AB«Ml.. 


Jol/ 

JAag-Jk, 


lil.. 

93,11 

17-. M, 
31,w4i> 

i4,et  s< 

1,475 

7,54; 

88,48 1 

781,01m  I 

,     8,72.. 

1      8,844, 


'«H} 
'•7.714 

^1,7W! 


18e/>2»     164,199 


I55.497-     1U4,<2» 

34,a8H       

60,1 17        43A^6 

1,7».'.'.I9.'>  I.S^3.Sll 

e37,7»<)      <>IK.  1(4 

1,2-0.43-  l,3<Mi.l90 

110,751        97,106 

86,0i4       

37^M  ii^Vs 
:  ■>  7,377  95,901 
'-•1.000  4,4'<l,0UO 


»«M,.5  /  ^ 


t 


Street  Railway  .Nft  Earaiara.— The  followinx  u)il> 
the  rwturoa  ot  iiTRKCT  railway  gro«and  net  earnlDgH  rco  .1 
thk  week.  In  reporting  these  net  earnings  fur  the  street  rail- 
wajra,  we  adopt  the  same  plan  as  that  for  the  st:!ain  toads^ 
that  is,  we  print  each  week  all  the  returns  received  thit 
week,  bat  oaee  »  nooth  (on  the  third  or  the  fonrth  S.-iur- 
day)  w*  bttog  togetter  all  the  roads  furnishing  returns.  The 
latest  full  siaUioeDt  will  be  found  in  the  Cuko.mcle  of 
September  31.  The  next  will  appear  in  the  isaue  of  October  19. 

.       9l  mi  MmrMtngt.—%  . .Vr(  Kamxngt. — -. 

UM.  1694.  1895.  1894 

• 
10S,«t7 
807,974 

177.499 

9W.IS0 

1,380.060 

18.643 

8«,024 

41,<M 


ANNUAL     REPORTS. 


LonI»>TllIe  k  Nasbrille  Railroad, 

f  Report  for  the  year  ending  Jane  SO,  1S95.J 
The  annual  report  of  the  Board  of  Directors  (Jlr,  August 

B»>laiont.  Cnairmsn,  and  Mr.  M.  H.  Smith.  Prcsid-nt)  will  be 

foun  1  in  full  on  subsequent  pages  of  the  Chroniclb  with  m  iny 

valuable  tii'Ies. 
The  stati.^tics  for  four  years  have  been  fully  compiled  for 

the  Cbromclb  as  below. 


ROAD  AXD  OPEBAT[0:rS. 


1894  95. 
2,956 


139394. 
3,956 


1992-93. 
2,943 


1391-3J 
2,353 


540 

43i 

19,6<>9 

5,09.5.571 
185,6  >9,064 

2-3S  el*. 
10,639,749 


963 

4.S0 

20,133 

5.152.410 
192,098,210 

2-10  cts. 
9,433.69  B 


4'^0 
10.026 

6.217,777 
211,671,216 

2'42  cX». 
12,144,580 


At.  mile*  op«r. 
Eqiuvinent— 
Locoiuollves  .. 
rat*eeniier  cars. 
Ft'nt,  Jtccars. 
Opfraiio  8 — 
Pa-S.  c  irrltMl... 
PsM.  (Mr  1  m.. 
Kal«    per  pa*8. 

pernillx 

Prctl^•D8)c  ir. 
PrriKht     (tons) 

car.  one  mile.  1526,712,676  13)3,679,019  1595,174,080  1310,117,291 
Bate     per     ton 
per  mile  .....     0-846  o(«.        0-889  cU.        0'932  ots. 
BABMIXOS  AHD  BXPEH8E8. 
1894-99.         1893-94.  1892-93. 

mtnungt/roat—        8  t  $ 

P.siallC 13,537,099       12.00  ,114       15,150,163 

4.«0',961         

610.031 
4l.^,718 
4J.\5d3 


526 

417 

17,810 

6.126,e5V 
207,HJ,i39 

2-11  ct». 
10,9(>8,  380 


0-932  cU. 


PaassBKCrs 
Malto.....  ... 

Krprsw 

Miacetlaaeoiu 


4,3-:o,l54 
639,139 
40i.-*74 
319,727 


1891-92. 

« 

11,601,260 

5.13-.017 

507.136 

4•>^,^17 

531,641 


Tot.crosa.eam* 
Ui>tr.  t  xptHMo- 
Trans  iMiriailoa 
Malo  of  Mi'ilii. 
Mai  iotm»s,Ao 
Ocneral 

Op.ex.,ex^.lax 

Neteainlocii... 

Prreeuiof  exi*. 

to  earns 


19.275,994       H,974,337      22,403,639      21,235.7^2 


5,96 -.2)2 
•J.'>6'».8  n 
2,117.-03 
2,121,905 


6,077,215) 
1.93^,916  ( 
2,()lt,ll2 
1.805,111 


RetetpU— 
Met  earolncB... 
Inc.  trvm  Inn.. 

Tnal  Ino... 
Di*bar»emrHl*  - 

TaxMi 

'  andraataU. 
'rC.BR.lass 


12,277,773  11.881.785 

6.918,2  jl  7,110,553 

636^  «3-53 

INCOME   ACCOmiT 

1894-95.  1893-94. 

*  « 

6.998.231  7,110.952 

363,273  273,2^8 


10,183,578 

2,570,413 
1,618.573 

14,38^»u7 
8,0  .'0,9  36 

61'30 


1892-93. 

8,020,996 
4'.tl,IO  ' 


9,878.879 

2.104.712 
1,510  731 

11,792, 1'22 
7,UJ.oOO 

64-35 

1^91-92 
8 
7,443,600 
533,293 


7,361,194        7,383,840         8,437,105         7,976,893 


569,^26 

5,013,738 

108JS4 

90,039 


600,359 

9,069,277 

84,784 

139,930 


175,000 

6»7,66V 

8.8  <7 


979,538 

4,91   ,2.5H 

70  97^1 

127.012 

I3.112.000 

225,737 


913,189 

4,800.878 

l'.;4,495 

128,001 

'2,376,030 


HlsoellsDeoiu.. 

TMal  dlabur*.       6,680,900         .5.6 10.350         8.020.953         8,002,759 
Balanoe inr.  700,985   ar.t,9>2,400    •iir.«l0,593      def.  35,866 

•  4*9  per  oeat  eartx.       I  i  per  cent  oaeh. 

OBUBSAL  BALAHCB  4D!IB  30,  1899. 
18*9.  1804.  1893. 

Rn«l.raalpnfl.*e.t06,S4l,018  106,325,491  104.<i.'8.16! 
TliDn«r,qiarl'd«,*fl        9l'i,430  <.—  .-.  ...... ,^.. 

1,521,412 
4.5«.4..'5i 
21,><:i7.166 
2,172.  >43 
1.441.116 
390,643 


Hlcck-  owned 

Boadji  oword 

Sltsftb'dilDtnKtt 
Bills  A  acott.  rec«lr. 
Matr rials,  (ael,  Ae  . 

liaahon  hand 

So.  *  No.  A.  aojt  .. 
Swh  ..«  n  a.1  vanoee 
Oili.<:  laeas 

Sllil  .o... 

UuH-  'i.>ck. 

Uofiui'ii'd.il-ci.aoot 


1,017,936 
313,934 
896.918 

3,200,000 
820,.585 


1892. 

• 
102,933,106 
757,339 
1,226,6  34 
3,561,931 
16, 407,22* 
3, 15'i.330 
1,331>,410 
710,807 
90),5e0 
9.!8,041 
913,380 
611,081 


Total  aaaets 141,24S,473  114.149,741  136.634,239  133,471,138 


LealavlUe  Bsllwar.  Ab«. 
SM  Jaa.  1  to  Abu.  >1  ... 
LyaaABestoa  Aiut. 

Jaa.  I  to  Aocai.... 

Oet.  I  lo  Kat  31.... 
VBioa  Rjr.lSactaaw)  Aiif. 

Jaa.  1  u>  Auc  31... 
Wefeeat*rCoa.at  Kt.Aos. 


1694. 
8 

84,837 

770,579 

151,02.5 

997,795 

1,1 12,456 


■■BJaa.lu  Ab»si. 


«804r7a 


88,043 
836,819 


1895. 

8 

49.7l'2 

37B,<.-» 

101,1-'- 

41 1,- 7) 

502,309 

6,532 

41,OJ2 

32,90H 

102,292 


8 

in.'ios 
3;.'i,J7o 

77.587 
31.1.371 
4Jtf,688 


16,029 
77.728 


l"bt* 

.'.>«'•  pay. 


.l«*BRii.. 
rolls,  AC. 

I'floont 

Mnpeusc  aeoount.. . 
Dsr'en'lofequlp.Ao. 
ftoil  and  loat. 


95,000,0  ■» 

84,158,060 

825,<><>0 

901,400 

4-,054 

499.658 

1,158,038 


95,000,000 

84,131,660 

2,133,215 

801,116 

4S,19  • 

418,584 

1,171,424 


634.317 
716,218 


319,989 


92,803.000 

77,830,660 

174,996 

859,303 

1,102.157 

4-'3,453 

3,004,942 

1,040,91 1 

776,967 

'99.217 


92,800,00 '> 

75,39  7.660 

174.996 

837,203 

1,098,180 

631.9  .JS 

1,912,798 

630,360 

416,256 


71,803 


Total  IUblllUes.l44,248,t73  141,146,741  130,631,239  133,471,188 

•The  bond*  deposited  Id  trust  have  been  deducted  h«re. 
I  LeM  bonds  pledsed,  anil  lens  b.tnd^  '>n<l stook"  of  tnu^e  roails  whose 
eotthaabecnadded  tcoostorriad."— V.  61,  p.  281. 

MlaaeapoIlB  *  8t,  Lonls  Railroad, 
^Report  for  the  year  ewling  June  30.  1S95.) 

The  report  oontains  the  following  remarks  by  Pfesldont 
William  L.  Bull. 

Oetural  Results.— Thia  company  commenced  its  operations 
on  the  termination  of  the  rfceiverahip  Nov.  1,  1894,  but  in 
order  to  furnish  a  i>a«i3  for  comparison  with  previous 
years,  a  statement  is  given  for  the  last  four  months  of 
the  receivership,  from  June  30,  1894,  to  Nov.  I,  1894.  It 
should  bij  noted,  however,  that  against  this  period  are 
charged  items  aggregatiaf  |57,1M,  which  h  id  acoum'ilated 


608 


THE    CHRONICLE. 


Vol.  LXl. 


duriDK  s  loDK  pHriixi  of  years,  and  which  were  brought  to 
notice  in  the  aettlt-ment  of  the  receiver'i  accounts,  and  that 
in  thH  way  the  ratio  of  ooTating  ezpf'ses  beoaTie  ahaor- 
mally  lar^e.  This  sum  of  $57,158.  if  added  to  the  nominal 
net  Varnings  of  ihe  road's  operation'  for  the  past  twelve 
monibf,  would  iooreaae  our  net  to  $S34,868  for  theyetr  eodiog 
June  3J,  1895.  Iri  hpite.  howei^er.  of  tnis  fact  the  nonxiail 
net  earnintcs  for  the  entire  year  c  iverei  '>v  this  report  aho*  a 
bandsome  increase  over  ihnse  of  the  previous  one.  and  th'  di- 
rectors feel  that  the  sto  khuldera  have  reason  to  ooni?raiulate 
themsflves  on  thin  result. 

Financi'il  Condition. — The  company  is  without  any  floali  ■•(? 
debt  whatev.-r,  and  has  in  its  treasury  $276,363  in  Cdah.  as 
well  as  $283,000  consolidated  mortgage  5  per  cent  bonds  ; 
||II9.287  Hrat  preferred  stock  ;  $.i7.25i)  second  preferred  stncte. 
and  $H79,bOO  common  stock  ;  also  $9j,OUO  5  per  cent  bond<  of 
the  Minnesota  Transfer  Comoany  and  one-eiKhlh  of  its  cap 
ital  8t<  ck.  The  company  has  obtained  judgment  whereby 
the  sum  of  about  $7-).U00,  secured  by  real  estate  at  Kenwood, 
will  oe  real 'Zed  by  the  company. 

Terminals,- The  cotiipanv  has  acquired  additional  real  ee- 
tale  abuiliDK  on  lis  present,  terminals  in  Uinueapulis  aiiU  paiJ 
for  the  same  out  of  treasury  funds.  Our  terminal  properties 
at  Minneapolis  are  very  val  iabl4  and  our  facilities  for  hand- 
ling the  bu-ioess  ot  the  company  at  that  point  for  many  years 
to  come  are  unsurpasst^d. 

The  cornptiiy  has  entered  into  contracts  with  the  St.  Pa'il 
&  Dulu'h  RR.  Co.  and  with  the  rec:-ivers  of  the  N  )rtherri  Pa- 
citic  RR.  Co.  for  the  use  of  lermmaU.  The  St.  Paul  &  Du 
luth  RR.  Co,  will  use  our  freight  terminals,  thu^  niv^aii,  us  an 
additional  income,  iiesid^s  reduoinif  cost  of  maiutatoiogthem. 
The  cuniract  with  the  N  )rihern  Pacific  Companv  ani  its  re- 
ceivers ({i'fS  this  company  an  entrance  into  St.  Paul  on  terms 
of  a  very  miterial  reiuc  ion  from  the  old  contract  in  force  at 
the  lermin;i'ion-o'  the  late  receivership. 

Pliysical  Condition. — The  policy  of  improving  thecondiiioi 
of  the  property  generally  has  been  steadily  and  conservatively 
carried  out.  The  Chief  E  igioeer  reports  that  the  bridges, 
buildings  and  track  of  the  road  are  in  good  order.  anJ  t  lat 
th"  property  is  in  a  hinh  state  of  etficieucy.  Tne  mo  ive  p  >wer 
is  in  exc-'llent  CKud  tion  and  opoears  to  be  sufflcieut  for  tlie 
demands  of  our  business.  Five  thousand  tons  of  steel  rails 
were  purchaseo  last  sp'iog,  at  $23  psr  ton,  before  the  advance 
in  the  price  of  rails  took  place. 

Prospects. — The  po-pecis  for  the  current  year  are  such  as 
to  justify  the  belief  that  ihn  busioess  of  the  road  will  snow  a 
sub-ianial  mere  b'C  in  net  earnings. 

Statistics. — The  comnaraiive  figures  for  four  years  have 
been  compiled  for  the  Cbuoniclg  as  follows  : 


EAKNINOS  AND  EXPENSES. 

1894-95.  189:<-94. 

Bnrninps  from  -                       «  $ 

Pag-engers as'^.bto  355. I8S 

Fr  ifiUl  1,3  ff.TSl  1,  43,518 

Mull,  express,  &c 106,691  lLU,l4t 


Tot»l    1,823,99S 

OperatlDK  ezp'sijk  taxes..  1,0J^, 280 


l,70S,8-0 
l,o52.i59 


1892-93. 

* 
4lO,i»95 
1,449,0«9 
114,415 

1,971  4!I9 
l.-,4b7,6  5 


1891-92. 

$ 
40',v?29 
1,4  3,6-3 
10tt,l'21 


1,9^^^,  3J 
l,Lf6,6ii  • 


Net  earningB 731,718       656.411        706.811       793.433 


I.'-COME  ACCOUNT. 

1894-95.  1893-94. 

RtttipU-                                     8  $ 

Neteaiiilntrs 731.718  65B,ill 

Other  iuoume 1«>«,4»2  167,2u2 

Total  838,200 

Drdiut— 

ReotaH 60.205  63,«57 

luteiescpaiadariugyear.    398,'42d  896,070 


1892-93.       1991-92. 


708,814 
IS-.lol 


798,433 


813,613        845,i;5       923,635 


62,5^4 
l,185,'i29 


61,797 
3..5i5 


Total 457,031       9  i9,''i7    1,21S,183  97.3.2 

Bal.overint.&rent8paid*sr.38l,l«9  df.148,114  dt.403,003  8r.82i,3l3 

*  Additional  eipftndltures  for  conatruotlon.  equipmeu^  etc..  were  as 
fnllnwa:  In  1891-92,  41235,278;  in  1892-93,  ^126,828;  lu  189J-91. 
$2U,778. 

BALANCE  SHEET  JUNE  30.  1895. 


gro-is  and  net  resulti  for  thn  lar.-.  fiscil  year  hive  largely  ex- 
ceeded thoje  of  any  previou-i  AsjaI  year  i  i  the  niscory  of  ihe 
property. 

As  compared  with  the  precedinn  fiscal  y  ar,  th"  i'icr-»iae  in 
gross  earnings  is  13  04  p^r  cent  a  id  i'l  nes  earnings  67 •25  p  r 
cent.  After  provi.iing  for  all  ctiarg-'s  there  wis  a  su  dIus  of 
F306,189,  while  f  t  th"  fl:,cil  year  ended  Ju  -e  3 »,  1894,  there 
was  a  deficit  of  $|97.76S.  Of  the  nurplus  ini?ome  for  in«  year 
just  ended  there  has  been  anpii-d  toward  me  reduction  of 
>qaipm.nt  trust  obliga'ions  $139,139  for  net  a^d'tions  to  roll- 
iiiK  Mock  $15,353,  and  the  balance  bas  b-en  u  ilizd  mainlv  in 
reducing  the  floating  debt,  as  sh  >wn  June  3i  H9l,  a  large 
portion  of  whicti  was  caused  by  the  deficit  of  $197,76S  for  the 
fiscal  year  ended  June  30,  1894, 

Tnere  has  been  expended  for  betterments  and  charg  d  to 
operating  expense?  during  the  fiscal  vear  ended  June  30,  1895, 
the  sum  of  $'97,086,  an  increase  nver  th"  amount  of  expendi- 
tures of  a  similar  nature  during  the  year  en  led  June  3  •  l'<9t, 
of  «S.S,.533  an  i  daiiou  the  year  end-d  Juae  8)  18i»3,  of  |  l.t21. 
Floating  DM. — First  m'irtgase  certificates  for  "ilTil  302 
were  8  dd  durinij  the  year  for  $120,444.  Of  this  sum,  $w4,5il0, 
together  with  $121  6J7  from  the  years  surplus,  was  appli>d  to 
reduction  of  the  fi 'ating  de)t.  The  t  >tal  fl  >i'ing  deoc  June 
3'1,  18'<5,  i-icluling  interest  and  tax-s  accrued,  &r.,  was  $1,- 
(j68  6S3,  coiurasunK  with  $1,290  434  June  30.  1894;  current 
a  sets.  iricluilin,<  su  >plie-',  aggregated  $->{2.5")4;  making  the 
net  fl  >a  ii'g  debt  $3;i6.I-8,  aifiinsr.  which  are  securiii.-8  of  an 
eslimiitd  market  value  of  1328,747.     The  report  says: 

••After  taking  into  consideration  ou'.sianding  no  es  not  due, 
taxes  and  int-re.it  accrued  but  noc  due,  and  the  market  value 
of  investments  in  s  ocks  and  bou'ls.  it  will  oe  seen  from  the 
f'llo'wing  su'omary  that  the  company  has  practioativ  no 
fl  lati'.g  d  bi," 

The  amount  due  the  estate  of  Jay  Gould  his  been  redu"ed 
from  $27'i.0U0  to  $l75,5U0  The  securiiieh  in  the  treasury  in- 
clude $:H23,ii00  first  m  ingage  certificates,  &c. 

Tra^.—Lamoer  still  looiinues  to  form  nearlv  ooe-half  of 
the  ei.i'te  toinage  handled  by  ihis  companv.  For  the  year 
ended  Juie  30.  1895,  compared  with  the  prjoedi  g  year,  ihe 
tonnaiieof  this  common iiy  shows  an  increase  of  34,t.5i)  t'ms, 
or  5'l9  per  cent.  Thecot'on  movement  was  the  largest  in  the 
his'ory  of  the  road.  The  total  number  I'f  b>iles  haul  d  was 
fiS-i.OlS,  an  increase  com  jared  with  the  previuis  year  of  227,- 
.535  bales,  the  revenue  therefrom  'leineJl.Oig  333,agains'  §744,- 
4S4  in  1893  94.  The  increase  in  fni^ht  train  iiiilcagt-  is  only 
4  32  per  ceut,  as  agiinat  an  increase  of  lOfi'l  p'-r  cent  in  the 
lotal  tonnage  transported  and  an  increas:^  of  lu'4l  per  cent  in 
freight  earnings. 

Maintenance  and  Equipment  — The  management  having 
adopte  I  as  I  s  stauua<d  siet-l  rail  weighintc  7>  pounds  to  the 
yard.  1,000  tons  of  i-ucb  rail  (-ufficient  to  lav  about  eight  track 
mill s)  were  purchased  during  llie  month  of  Juae,  1895.  Be- 
fore tt'e  close  of  the  fiscal  year  41  mtUs  of  this  rail  «<  re  laid 
and  the  remainder  has  oeen  laid  since  the  cl  ife  o  the  fis  al 
year.  A  contract  has  been  h  tfor  1,000  tons  mo  e  of  T5-pouud 
r.il  lor  renewal  purposes.     As   to  equiomeut  the  report  says: 

Alrliralies  have  beeo  aopllel  to  13  loco  uotlves  a-'d  11 !  f  tight  ears 
and  jtiUtim  ti**  couulera  to  i:H2  frt-i)jl]t  o-trs  Id  vi-^w  of  the  stb  .dv  ira- 
provHiueu'  in  the  roadbed,  the  us«  of  b-avier  loo'tuioiive  eq  lionieatls 
fonsidered  mor«  fea.-.liile  unvt  ihan  ia  ihrt  p^tat.  Tub  s  ivi  i^  ia  op«rat- 
i  ic  exiiCiises  th  t  would  aocf'ie  froiu  tueusti»f  hetv  er  ra't'lern  looo- 
uioll^es  wtnud  piy  for  th  ir  tlrat  cost  iutwoyMara.  The  U'-cessltv 
of  eq 'ippine  the  ounpaay's  looo  uo  ives  »iid  ca-s  with  air 
hr.ihea  and  auiora^tio  couplers  is  very  urt;ei<t  The  work  of 
equipping  locomollves  is  aliuodt  coiuuleted,  out  comp^iri  lively  few 
Irelgut  cars  are  so  equipped.  On  Juur  hi.  893  'h^.e  wre  s  loo  e 
uiotiVesaiid  4,i5  '  frei>:hi  cars  requlriiitf  air  braK..8  and  4,1  IS  fre  irht 
car-4  r  quirt' ic  auioiuatio  coopers.  Il  is  ealitu  ite<l  th^t  in  order  lO 
ibus  equip  Ihis  ruilini£  btocli  it  will  req  lir^  a  luoiiihli  oxpeiiditure  In 
the  beighuoiboodof  4^12,000  for  thd  suuu.ediug  ihiuy  uiuuihs. 

Toe  loilotving  table  gives  various  statistics  relating  to  road, 
equipment,  train  loads,  etc.,  for  the  fi-,cal  years  ending 
J  aue  30, 


Siock.  (See  INV.  Snep. $12,500,000 
U.iBds.  (8eelNV.-i  pp.1   10,1. 00.""  0 


Adv<tuep»  to  agents... 
Aoproved  vo  icheis  .. 
Accdiut.  OD  buuds... 

Accrued  taxes 

i*dy-ruila 

Tiaiiait  aoeouut. ...... 

lucoiiie  acooimt 


5,170 

43,349 
86,-96 
3i,B»o 
6.>,n9 1 
4,219 
26,538 


Total ..$22,767,861 


Boad  and  equipmeut..t21,776,9'26 

In\e8lmeLt8 »-,02i' 

R.  B.  Hsnshorue,  Tr..  185,4ri9 

Jns.  U  SKell,  As-t.  Tr  9u,B9l 
Bit.     coDiiianieg    and 

various  peisiiiis 54,268 

Aiceuis.  and  coud'l'rs.  4<,27l 

V.  a  f.  o.  Dept i6,e-»s 

l-9ltax.-8  47,077 

Past  cue  interest 74,H'9 

IslcoD.  bon  lain  ireas.  28/. •  00 

MHterialandbUppJle8..  84,290 

Mlsceilaueous 17,158 

Total $22,767,861 

—V.  61,  p,  69. 

St.  Louis  Sonthwf8t«rn  Railway. 

f  Report  for  the  year  ending  June  30, 1896.  J 
President  S.  \V,  Foroyce,  in   the  annual  report,  speaks  in 
substance  as  follows: 

Financial  JJestiZis.— During  the  greater  'portion  of  July, 
1894,  the  prevalence  of  the  American  Railway  Union  strike 
on  coDiitcting  lines  caused  a  general  stoppiseof  through 
trafiBc  and  a  coDstquent  decrease  in  local  traffic.  The  gi eat 
financial  and  industrial  depression,  now  it  is  hoped  becom- 
■  ing  a  matter  of  history,  contibued  during  the  early  por- 
tion of  the  fiscal  year  ended  June  30,  1895.  1  he  rate  war  to 
Southwestern  Territory  points  existed  during  the  entire 
month  of  June,  18!t5,  but  is  now  terminated  and  satisfactorily 
adjusted.     Notwithstanding    these    adverse    conditions,    the 


1895.  1894 
Totai  coHinment— 

Locomoil  es  (.No.) 137     138 

Paaf-eiiKer  oars  (No.)   .       95        91 

Fr  i>!htc™r8  (So  ) 4,400  4,379 

apt  cial  Ktidaw  t- — 
Aver,  train  miie  oid— 
Freight  traiu  (tons).     161      154 
PaBstiLKers  per  train 

(iiuuiier)  27        28 

Main,  of  way,  elo  — 
Amount  pr  mile    ...  $8S2  $816 
New  ties  uuuiber  laid 
per  uiUe 518      481 


jKoarf-  1395.  1894. 

Malti  lineandbranohes 

owned 1,223  1,223 

W'Kt.  "trail?oD  above— 

75  lbs.  (siee  )  mtlea..        4     .... 

5r>  108  (-teel)  miles. .1,071  1,075 

3'>  lbs.  (stee  )  milos..     I4:i      148 
Bnllaet  on  above  liUfS— 

8toue,  ml  es 39       80 

( liider,  miles 40       33 

0'a\el,  milea 344     314 

SidiDtfsowued&leaaed    2u7     20i 

Hi  idges,  et'.— 

Brid.rs  (feel)  6,0.=i5  6,061 

Treetles  (miles) 49       4i» 

General  Remarks. — The  yield  of  cotton  in  the  section  of 
country  irioutary  to  these  lines,  it  is  estimated,  will  be  re- 
duced the  present  season  by  about  ooe-ihird.  Tne  loss  in 
revenue  resulting,  il  is  believed,  will  he  largely  overcome  by 
increases  in  other  commodities  and  iu  the  general  improve- 
ment in  the  business  of  the  country. 

The  change  to  standard  gauge  of  the  Tyler  Southeastern 
Ry,  was  completed  September  1,189.5.  Arrangements  have 
been  perfected  bv  which  your  ompmy  will  have  desirable 
outlet  for  ils  bu>ine.<s  (particularly  lumber  and  cotton)  by  way 
of  Delta,  Cape  Girardeau,  Mo.,  and  the  Chicago  P,4ducah  & 
Memphis  and  Chicago  &  Texas  railroads  to  a  connection  with 
the  Wabash  at  Altamonc,  III.  It  is  believed  that  the  opening 
of  this  new  line  will  add  much  to  the  value  of  your  property. 
Emigration  from  the  Northwest  as  well  as  from  the  South- 
east continues  to  move  into  the  country  contiguous  to  your 
lines  of  railway,  and  the  general  improvement  ia  the  develop- 
ment of  the  Southwest  continues. 
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Stati»*ie»  —Opera  ions,  parniDit*,  chBTKPs,  etc.,  of  the  c  -m- 
buieu  s>sitii],  cumpilp<l  for  ibe  CB-  ONICLB.  were  as  follows  : 

OPkR«TI  lie*  AKD  ri<C*L  ■■tSULTS. 

18)t4-93.  1893-t)«.  1892-93.  1891-92. 

Mtm  O'er.  June  80.        1,S2J  1.323  1,223  1,222 

Op*  p  ■  l4»Mj — 

Pm»—n»  tt>4ti\e<X  .         8«<».'>"'l  BO.Sni  84>.491  833.2  3 

!>■•<>  OjiF  I  d  I  aiile.  36.74i,OtO  37,0l0,i9J  3^,019,5  2  33.lil.US 

Bt'iTD.t*     -rui.      -i-lJcu.  a-.Hol*.  2-.'»i  CIS.  •2-y.atit. 

rrxlsbt  ui  ■  c»r..  l,4-o.2ir  1.3M..177  l.\o«,nrt6  l.:iO-J,5io 
Krrl i..t.i"ii-.c»r.  I  iii.3ai«. i4>.-<33  282. 1 82.7 ;3  32t», 1 8  1.2 Jj  27  ■, m,  88 

B.  fi  i'^' u>  1  |Mr  lu.      iilil*.  l-lll  eu.  i-Jlou.  1-31  ou. 

K'>rHH*tt                           •  *  9  $ 

P««e  ««P 8<«»J0»  8H<,«01  8  9.^26  85  (."ao 

>iriKbt 4,079.lrt4  8.4»8.I.%9  3,«-8.3  0  8,''41,9n7 

■all,  exp.  A  nitae.,.        X  i.lW$  2JJ,A77  248,^34  2.i0,4.'>^ 

Toi»l »,2l7,175       4,6iS,l»5      3,116,0^0      4,63U,4tt2 

TntutiH.rKIOD.  ....  1.442.068  1,110.526  1.492.^58  1,292.893 

ModTe  l><>«-r 9'.1.3  6  9i<>.'dJ  1.U42.S'3  9iH,3<8 

Mil'.uora.r* «»3,«4l  8   ".8oi  3>i<.iS63  2'*l,».'is 

llBlrl.atw.iy 1,07».97A  1,0<5.'35  1.140,^^6  1,131,J13 

OciMna l8!«a«l  24a,!»ia  25»,t2J  22o,ilS 

Tttlal _..     3.977,221       3,t73.778      4.i81.'»l3      3.8.'4.2.J4 

■•t  Mnilocs I,2i9,  (54  741.387  831.217  812.16-1 

P.e.ot*cp.  WMTo*.         78  33  83  94  83*89  82  48 

*  Compaa  j'n  (rrl  :bl  sot  lofliaited. 

t  Iutuei>uera>l'«<-i|M-UM->ar«  lueLforheltrnneota;  Id  18<>l-t,«l29,- 
«s7:  lu  its9.i-d.  »l32.e6^:  lu  iB'a-i,  #'13.518;  iu  ls»4-s.  (197.038. 
IHOOliB  ACOtOIIT. 
t89(-9y         189894.         1892-93.         1<91  92. 
Ktttli-U—  •  «  •  • 

I*«l».r  Inm 1.2?19.9M  74l.'ur7  814.247  812.168 

Olhnr  looooia 3i,lltf  >1,031  6>.1<8  I^'S.IOJ 

TftMt 1.2M.47i  T72,J9i  90J.38J  9J7.288 

Tbim"*       ..     - Il'.TM  111.83*  lo«.H\o  107,^2« 

l>'t.  im  l*t  %.  boaiU  b4M.U.>a  80  .oik>  8  lO.uOO  8U".»  -o 
0«Mrll«iiU  4>,>54  58,i4>>  40.117  10214 

Total X58.0  S          9;0.1>t«  «»4J.767  K17.5:4 

^. rar.30«.t»0  d«(.  197.768  dcf.4«.i84  •ar.l9.89i 

ooaDuBsco  baluio*  Muar  (ajmaa  •rsTtii)  jdjic  30. 

li>»6.               1-94.  lbi<3.  1893. 

*                   •  •  • 

O«totra>d*»anl|».  65,4i'i.'M»    «,«SA.87S  6}.3i^.9f•3  C9,o7VA80 

«o  (truaioq  aao'i*.          3i.'«JI           SI, Ml  21.^3t  20.7<2 

BmI  wiaa             —           S733S            i7  328  3>.n8  2-. -3' 

lar.i  ••!»••  %tioads        •Si.k'A           2>«,niO  3-<.5'Xi  «m.5i>'I 

a>IT«Brw<u*Ci:a.a.           le.- 86            18.'4i  37,i6.'i  25,3 -3 

(  (.'                                       lAe.309          lii. '83  vu.iH>2  l.-.'t2 

■..r                       >'oi°U         lll,«.<i          13  J*tO  137. Ill  1-<T.3<^ 

|ia,                       .tor          S»i.4lJ          32  .833  321.^36  332, j52 

a*     1.      ixi  Wrat      Kj. 

*»<.^lf  tirmmttj            500.000  tO^,' 00          300.00  > 

Mw^mitmua-a:...^ ■'.. 3.i;>6         303,373 

ll9Mt  9t  It,*.  »eai... l/*49           

Tot.l  ^^  a<.05>,Ma    6«.4t7.»3i    l>«,42J.4M»    6< ^13,827 

rr^f-rird  work    ...  •a/W'.OOO  X0.000.000  SO.OOO.noo  30,00 1,00<> 

( OOtBiun  tliNl     ....   I ••.300.0  O  |n..t  •  ,uO  I  In.oO '.uOO  ln.AOJ,'iuO 

ko  a*  !-*•  xopr^i.  3S,OvO,aOO  XS.OOO.'jOO  !U,vuOa»>M  38^^0,0.^0 
Kauitfa«'iinM4uwtra 

(,.„.  da.»      470,300  619,689  714.S40  32',6j8 

Ii.t.  OB  b-itda    do* 

>b4    tv—L  ....          17S.798  179.413  136.811  n^.aSf 

■aatfrtaMKiwirx.        SM^  O  I.lli,un  646.336  7T00.3 

M|.r«l.iMM  .cVia           S«.^  87.  4»  .„.„■•  »'•«»' 

Otadmrf  !«•■  a— »..       5j1.4"0         19\819        372.19 » 

r^lal MAtt3*»    M^'.eia    a«,43i.Su6    6d.>4j,827 

-T.  61.  r.  369. 

(  H'caro  *  EMtcra  IIIImIs  KallrM4. 

f  Report  for  the  gear  ending  Jmmt  30, 1S9B.J 
In  bia  anoual  rrport  PrraMlciit  M.  J.  OarpeoUr  *ayt  In  part: 
Otmeral  Remark:  -U  U  aoMowaary  to  go  into  deuili  of  the 
wvil  kuuwn  ui)i«T>rabl«  condltlooa  that  eziit<^<i  tbroiiKnout 
tb«  ouuoir;  durioK  the  ptrruid  co'rrrd  oy  tnia  n  p  irt.  h  iii  a 
pivaauro  Xtt  aay  tbat  notwiUMilaadioK  th>ae  curiditioax  the 
r<  ad'a  rniire  phyaical  proprrtln  are  tlnt-cl*«,  and  the  eiiru- 
li'g*  o'  Ibe  cominic  J**t  erill  not  ha*«  to  bedlrerted  lu  n-piir* 
of  tquipinent  or  tiauk,  except  lucb  aa  arx  incideatal  to  that 
yrar.  We  have  not  aitvinp'ed  to  poatpjoe  necrattry  current 
tzpeodi  urra  for  tbe  future  to  Uke  care  of.  Tnere  wa*  no 
eb«r>K>-  ouiioK  ibi*  jear  in  Dooded  deht  or  capital  atock. 

lb' d-crraae  loirfjMearolOKa  «r«4  4  91  per  c>>ot  an  I  in  n^t 
••nioM  l>'l9pero«ol;  oppraiiog  pxpen»»»  havion  Of  0  63  6> 
per  oeoC  of  earoiDM  (bia  Tear,  aa  against  &4  BJ   pvr  cal  Iiu4 

?>ar.  Compared  with  laat  year  ibere  waa  aa  increase  in 
r»i«htearnni^of  iJia.SOO,  »q"»al  lo71W  per  cent  and  a  de- 
CTMM  in  p iMeogpr  earniniia  of  tWl.MI,  eq'ial  to  8S-72  per 
east.  Toe  low  averaite  rate,  reTeoua  and  diaiaaoe  per  paa- 
ivnirr  ia  r1u»  to  Cbic«Ko  aunurbaa  buaiaraa. 

PourquarierlydiTideodaoC  1  J.<  p^-r  cent  eacb,  malrinK  8  jier 
oral,  were  paid  00  ihe  prefcrre.!  aiock.  aici{ren»iioK«'i<9.tM2, 
MOnaitaltoK  the  tranvfer  from  tbe  turplua  carried  (urward 
from  piv»loaa  yeara  of  tiM.-W). 

fiiij]iu»i«lllfi.  CoMlnirt'oa.-With  regard  to  improve- 
Bvni*.  cbarEea  \n  cr«atnic>ion  account,  etc..  the  r>-p  >rt  aays: 

(  r  M  lak'*  eat  •  total  of  1.973   llo«al   fret  of 

Ml.  ..plaard  bv  penaaiMOt  wur<.   u..a  •  l<b''I"ol 

,„  _.,„.,.   ,,a -iK  f.H!tiif  ir.*'!'*  t>ri'iito  niirrt 

_,,  ..in*  f-r  old  oomhluail'iii   •i><Da 

«,,  .irvlet<Nl      4  brani'b  or  2-e    uiilea 

«»>.iii.>  I.....  •"  ■"•  lll<r«l«o  Ki.ld  coal  miuea. 

r««aa«jy>»"  ■••  bc«o   put  on  iii«  ir;ck 

baiwaaa  Mma  '  itart  made  toward  puiilug 

afUrv«e«e  OptraH-,0  r-  •1  »ni   two  old   oara 

won  eat  la  a»r?  loe  w«r-  onarr*  m  ►>«  t')  oi.«r 

anaa   rxae.aM.      B»frjil.  ...   ...•  '•- -     uaoe-aar/ 10  "  P  »»« 

ptwyany  ap  to  lia  j^nooa  ao jd  e  mdiUoB,  aud  all  taa  new  wura  oaa 


been  an  done  »«  to  Improrn  t'i'<  e^neral  oon.llil  >a  ui  the  pro  lenv.  Ex- 
traoiili.mrv  cbirues  .1.  goKiltoif  m5.''6i  w«rB  himU  Io  oi>er»lia« 
exo«..gM  as  f.>liow«:  Oa  aoo  iiint  ot  wrH.ik  l.i  JuiaiC)',  H^.^.  <-.<»•; 
wreck  ta  Jct'ib  r.  1892.  <it.r>d. ;  pnniurtlo.'  or  loriuiual  ecDense-i  In- 
priiperly  cbarKed  t')  A  f.  *  8  P  ft  t .  lill.ii'  :  .ill  oir.  ilo<'r'>rel, 
•.■•a  8alv<t  e.  <J'.'<!2;  liup  ortinDuc*  ta  eq  tl.nodac  ta  oiafarm  la 
Uulied  SCatea  lavs.  C-'.S  .5. 

Voiatruttioii  Hreou  t  — There  wa«  oil iriced  to  ooi'itruotloi  aoomnt 
$9'>,j'>0;  oi'W  brin  b-i-t  aod  sidu  tra<Ks.  Il>>.7t7;  u-w  siiilom  itiid 
warrbous^s  aulotber  >uliiliaK'.  f  1 1,)39;  bridges.  in.uaury  aod  strao- 
tur  8  over  00.-41  of  reu.^w<il.  $L4,0i7. 

Statistics  — OperatioDS,  earnings  and  charges  are  shown 
belo«  for  four  years  : 

OPBKATIONS  AND  PISa\L  RBSOLT-). 

,1894-95.         189.1-94.         1892-93.         1891-92. 
Ml'PB  operated    *      632  516  480  480 

P  "s.  ("midTso    ..      S,4'»5.69l  4.317,087  4.1 '6.187  3.fS.2J5 

Pasn  c.r  one  mile.    432'il.14  70.i«<'l7'i  34,14..77»  46.29l,<>.)7 

R«  e  pir  ps'U. 'ttrin        I '.^<>  oM.  1  53  ois.  I'di  ols.  l-.^-tuta. 

Fr«iKli>  (tons)  oarr'd  3.782.8.16  3  2M.^71  4.l0i.d>l  3.7lJ.'<7a 
ftm  (t.io«)  o.r.  I  lU  4'J8.5  t'l.  .-ti  4  »0.4'<  1.2  19  53  J.8  <  <.  105  47i.J  '0.69 1 

K  le  (ler  loa  per  m.      0'59  ota.  U'6iou.  O'i^oia.  o-6tot8. 

Earninai  -                         *  8  ♦  6 

Pj.-M!u<er» 687.2^9  1.06M3J  872.891  7«l,07» 

Kceirbt    2,-47,2tl  2,6«<.73l  3,«17,50<  8,89J.7.',S 

MalI.expreaa.  &0...         10l.«28  137.248  l5X.i85  1  •0.718 


Total .'.•167.869 

Oper.  ezp.  Atazes..     2'SO'4.3a 


S.-t-io,!  IS 
2,t'>9.7iO 


Ket  eariilnct  ... 
Per  0  or  (ip.  exp  to 
earuluc* 68-38 


l,139,49i       1,45  •,403 
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IHCOXa  ACCODHT. 

1894-95.  1893-84. 

JUteipU—                              «  6 

y.>t«<ruioc> 1,151.498  1,45  ■,•05 

Ultai:rtbeoJie....M.         It^irtSS  11.5.887 

Total   ........      I,i2',l5l 

Dfiuei— 

Ibiore<toabODda...         9  3.'>0t  912.788 

Ke<iul< 33  .9S9  3.t''.7i6 

6  p  0.  oa  pr<9t  atjok        v  8H.8 12  2  88,  >  1 4 


4.l(U,t«.'i4 
3.41>J,<15 

1,158,144 

67-24 

189  !-93. 
» 

l,15rt,M4 
0-1,742 


3.775,548 
2.513.^23 

1,272.023 

66  30 

1891-93. 
« 
1.2'2.'>23 
88.96  ( 


l,57tf,0i2       1,)2 1,386       1,340.^87 


ToUl..., 
Balanoe.  ... 


913.0'5 
2J1.071 


1.187.702       1.188.4>8       I,4i8.0'2 
.*der.l5!'.551  aur.  107.634  aur  103,314 


837.340 
2  0.1^5 

I.  -.sl.ial 
aur.9,006 


*aee  Io  aootber  ealaiao  renal**  for  .I11I7  and  Aa(uat,  1895. 


balabcb  saaaT  jdxb  30. 

1895.             1801.  18^3. 

AnrU-                                                     «                      9  6 

R.ai  ai.d»'a'iipinenu  37.».50.62'>    27.8.2.380  27.l%J.(»7t 

BDda  >t''C«ci  ami  other  laTfat...     3.8to.4->3      3,2^8.911  ■2,8.|>.8<| 

HlokiuK  lu  >.| '\  A  R   I.  KK.  8tl,5'9          21  >. '87  183,000 

Hi..kliii(<UDdC.  A  W.  I.  KB    .....         311,113          l-i.',27t  155. t  >8 

Bl  la  aud  are 'Unia  r<MVlr«o<a  ...         398,8)1          271, 180  318  182 

.Matrn.Uaad  aiiupliM.  .....  ...         118.811          Il3,>71  318.618 

Oa  ta _i"'iL'!!l         '*'•'*"  38  1.373 

Tot-.!  aavls....^ ^....  S1.7S.'.914    32,110,809  31.487,di«d 


6.197,800 

4,83u.'.'0 

Is.d  1  1,001 

3 15.7112 

313,313 

334,8  19 

3-11.419 

1.336.311 


6.1'>7.800 

4.«3i>,7  'O 

18,080.  10  » 

38'i.8«l 

6  I '.on 

172  8  13 

S7o,8 18 

1.181.781 


6.1<»5.3^ 

4.71  .100 

l?.rt7vo«0 

418.373 

621.4 '3 

128,577 

2I7.9«6 

1. 121.07 1 


31,752,914    32,110,801)    31,487,09 


LiabUi'i'M—  I 
r\,iiji]]iiu  «(.kck  .....    ..M....  ... 

P  eff  re*t  Bt4K!k        

Ho.  da  (MM- 8oi-''Laa<Mr) 

Int«*re>t.  ri- 111  ti«.  tazea.  ao 

P  T-roil4,  rau.-Uera,  \o     ...     ... 

Eq'iipmeoi  ri-p  aoo'ueut  (aod  .- 

uioer  ilib  I  u><a 

luoumoaocuuut  ... 

Total  llablllUaa. 

—V.  60,  p.  480. 

New  York  New  Hiren  *  Hartford   Rtllroad. 

f  Report  for  year  ending  June  SO,  1395.  J 

Th*  pamphl>*t  reiiori  baa  not  yet  oome  to  naad,  but  from 
the  Uoited  PreM  di-ipttob^-a  iba  fa<u8  bdljw  gtvdn  re^trdi  ig 
iiacont>-n'a  arn  obtaio>>d. 

Kjming*.—Xbe  faroioKi  and  balance  sheet  for  the  late 
flsoal  year  weregiv-n  in  thw  CHB)XlJLit  of  -i^po.  14,  pi<f  483, 
The  annual  reoort  co  iftrm-i  ih  ti/'ire<  th-r.*  uKen  a'll  show* 
ihatout  of  the  y-ar'8»urplu<  of  $3  4719S9,  divi  ien  1*  a«re- 
Katiog  iS.TQi.iW'l  Wt-r-  paid.  I.»«viait  a  deficit  for  the  t  vUe 
m'>t>ih8  iiC  t3l3.8)l.  Tho  pti8-ni{.»r  earoniCH  a<<r -^lu)  1 1  6,- 
394,058:  freunt  ear.iin*.*,  %vi  3 19.953  ThtMS  tt<  irr-s  refrfr  to 
the  same  prop<;riy  a^i.t  ihi*  a-trn-t  milxitge  r^pirted  lutyear. 
rhe  atateinent  aays:  -Stockh.>i.l-rs  will  w.  grali'ipd  to  no'* an 
increaae  of  9  p»r'ceiit  in  tne  tfr»s  revenue  of  tba  properties, 
wnich  is  mainly  due  to  the  i-nprovHmeat  ia  th.)  busiies-i  situ- 
aiion,  Suhacripiiofis  10  origiaal  i^s  f»  dobeoture  ceriiS'.atea 
amiunted  to  il3  HS  'Ml,  of  wiic  1  $13  I3i,ii'»  wis  t*'fen." 

Hew  JCngland  RR.—TUe  manner  in  which  this  road  ij 
lIBliHIIrd  is  staunl  in  the  rep>rt  as  follows:  "Tbe 
Sa0  England  Riiiroai  C-impaay,  at  the  wr'tia<  of  thii  scats- 
'BMnt.  is  in  posaesaion  of  the  property  form"rly  known  as 
tiM  New  York  &  V-w  Englan  1.  Its  lines  r-iaoh  many  p  lint* 
in  rioutbern  New  Eai<la'id  wnich  are  als  1  S'rved  by  th«  roids 
of  tbis  compinT.  At  m  nt  of  the-ie  p  iiots  s -p  »r  ite  ori^aniz  ir 
lions  are  maintained.  Ic  is  aooirent  that  i'  ib-)  minigomdat 
of  tbe  two  properties  is  unifl-d  toe  exp^ns-^s  of  eioncai  be 
diminiabed  miterialiy  by  the  cons  did ition,  upon  rij  iit»ble 
terms,  of  agenci>4,  yards  ao'l  freight  h  luwi  at  th-se  p  nnta, 
aud  tbe  cu-tomers  of  each  c  >mp»ny  can  enjoy  the  b^nerits  of 
ibe  facilities  belonging  to  boh.  Tbe  propertiea  will  then  vi-^ld 
tbe  best  results  to  each  corporation  and  to  the  public.  Y'lUr 
director*  have  therefore  accepted  an  off^r  for  tbe  delivery, 
prior  to  the  annoil  in-etin<,  of  a  raijjrityof  the  cipiial 
atock  of  the  New  E  inland  Riilroid  Ciiuoiny.  an  I  ha»e  ilso 
pu'cha-ied  $5,00 1.000  of  ita  new  H  per  cent  mortgage  bonds. 
But  it  is  nut  prooo»-d  to  mike  any  ooauiiJiUon  witn,  or 
U»*f  of.  the  New  Enitland  Riilroad." 

Stamford  Street  RR.—Ta«  report  also  confirms  the  rumor 
tiiat  tne  <x>mpany  has  secured  a  ojntrolliag  iaterest  ia  cue 
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Stamford  Street  RE.  Co.  and  proposes  to  develop  that  prop- 
erly in  olose  rplaiionfliip  with  i's  own  properly. 

yantaskct  Beach  Branch  —Of  tlie  electrical  equipment  of 
the  Naniaskei  Beach  road  the  statement  says: 

The  experiment  bus  deuionstrated  that  power  Kenerjted  In  astatioa- 
«-T  platit  nii'l  iran.aiuitied  by  eleotrieal  aseucy  can  be  »>ioeem»fully 
used  In  the  operatiou  of  »  siancUril  railroad.  The  oiirreul  expeiisen 
for  fuel  iodic  te  thit  thl»  r-sult  is  eoonoiuically  obtained.  Power  V\u» 
tiansiuiitted  lii  capable  of  inilollolte«iiiHlivislon  ami  is  ih,;rer.ire  nust 
available  for  freciiiont  car  service  Th-  oiBiiie  cal  result  dooeads 
only  on  th-  rtiirbiiiiy  of  eluctiioal  eq  tpnieu'.  Clie  use  of  th<  e\i3'ia(t 
(owerstatloa  wl  I  be  6St<<ndeJ  pr^aeatly,  and  it  Is  pobibln  thai  elfc- 
ri  Ity  will  b  ■  promptly  adopt  d  by  tlie  coiu;>aav  at  oth'ir  oolnn  ou  Its 
lines  Wiih  a  ro  id  free  fr  nn  grade  crosiUiKS  It  to  no;  too  miieh  to  ex- 
pect It-i  ultimate  anpltcatioa  wiieiever  the  bmlnessjiiiitia^saf ■eqiiant 
train  seri  loo  and.  It  Is  hoped,  without  tho  use  of  an  overheail  trolley. 

Steamship  Stock. — The  road  now  holds  the  entire  stock  of 
the  Fall  River  Line  and  18,333  of  the  35,000  shares  of  tht 
Providence  &  Stonington  Line.— V.  61,  p.  559. 

GENERAL    INVESTMENT    NEWS 

Reorganlzition  Flans,  etc.— The  following  is  an  inde.x  to 
all  stateiueats  relating  to  defaults,  foreclosure  sales,  reorgani- 
zation plans,  reorganizition  committees,  payment  of  coupons, 
and  receiverships,  of  the  principal  companies,  that  have 
been  published  in  the  Chronicle  since  the  last  editions  of 
the  INVKSTORS'  and  the  Street  Railway  StJPPLEMiiNTS  were 
issued,  all  earlier  facts  of  this  nature  being  set  forth  therein. 
It  does  not,  however,  include  matter  in  to-day's  Chronicle. 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan;  coup,  for  coupon  payments;  def., 
for  default;  Com.  for  committee. 

FWiiDieei.  Pa^e.  ]  Volume  61.  Paffr. 


Adlison  &Penna....rf€A  469,  557 

AUeghenv  &  Kinzoa sale.  365 

Atclilson'T.  &  S.  Fe.sa/e.  365,  516 

Atlantic  c&  Paelflo sale.  516 

Colorado  Midland roup.  195 

do  do        status.  557 

St.  L.  &8.  F..COKI).  151,470, 

5ie,  557 
Birm.  Sheff.  &  Teun.  U-.-sule.  516 
Cent.KK.ofGa  ...»n/e,  365,  5l« 
Chatt.  Koine  &  Cfl(.  .Con.  470 
Chicago  &  Ateh  Brldee  .Mef.  55« 
Chic  &  8o,  Side  R.  T.  Co.  Com.  470 
ChlcP.  &St.  L«a(e.  280.47',  558 

do       do      plan.  365 

Col.  &  Hocking  Coal  &  I.  Com.  240 

(]u  do  status.  558 

Columb.  S.  &  H  sa;e.l95,  51B,  558 

do  do    coup.  558 

Denver  City  Cable sale.  470 

Dislillinjc  &  C.  F sale.  281 

Florida  Mid'and Com.  470 

Gettyeburtt  El.  St.  Ey.. recur.  553 
Green  B.W1.&  St.  P.p'a»  471,  658 
Kentucky  &Iod.  Bildge.coup.  240 

Kentucky  Mid.. ««*«.  420 

Kinderbook*  Hudson.. Com.  471 
Knoxv.  Cuml).  (Jap&  L..i»a/e.  471 
Little  Rock  &  Mem plan.  559 


Louisv.  Ev.  &  St.  L.'O  ip.  366,  35!) 
.Marietta  &  No.  Georjtia.  sale.  281 
Memphis  &  Charleston.. con  p.  186 
.\.Y.L.E,&W..»a<e.   325,472,  559 

do       do    plan.  366,   55» 

N.Y  Penna.  &  Ohio plan.  472 

Northeru  Pacitlo ricvs.  559 

Ohio  Southern coi'p.   367 

Oregon  ImproveiLent  Co.ilef.  569 

Ore.  Ry.  &  Nav.«a<e  oj  cot.i:^2,   517 

do       do       hate   <!41,  472,  517 

do       do        ...plau.Sio,  517 

Ore.S.L.&U.N.dec.o/ro/c'/.V41,5l7 

do  do  eoin.  420 

Peoria  Deo.  &  Ev co'ip.  3K7 

do  do      plan.   367 

do  do     co/n.431,517,  569 

Phila.  &  Read foreH.  suit.  617 

Port  Royal  <fe  West.  Car..«M(e,   2S2 

Pueblo  City  Ry sate.  472 

Sav.  Amer.  &  Monti;,  plan.  47U 
Savannah  &  West  sale.  36.5,  470 
Seattle  Cousol.  St.  Ry... plan.  569 

Union  Pao coup.  153,  377,  518 

0.  P.  equipment  bonds. .coKp.  411 
United  States  Book  Co.    com.  431 

U.S.  Cordate Com   328 

Valley  of  Ohio.«a(e.  198,473,  56^ 
Waco  &  Northwestern. ..saie.  431 


Alabama  <Jreat  Southern  Ry  — Soathern  Ry.— C/iaragre  o/ 
Di'reciors.— Representatives  of  the  Southern  Railway  were 
elected  this  week  to  fill  a  majority  of  the  places  on  the  board 
of  directors  of  the  Alabama  Great  Southern  Ry  Co.,  which 
property  therefore  formally  goes  under  the  control  of  the 
Southern  Railway  system.  It  will  be  operated  as  an  indepen- 
dent property. — V.  61,  p.  569. 

American  Spirits  Mannfactnrlng— Distilling  &  Cattle 
Feeding — Greenhut-Morris  Settlement. — The  following 
from  the  New  York  Times  is  pronounced  to  be  a  substantially 
correct  statement  of  the  settlement  made  this  week  with  the 
Greenliut-Morris  interest: 

Acceptance  of  the  reorKanlzatlon  plan  in  fall  and  Installation  of  the 
Ainciican  Spirits  ManufacturlnBi  Company  as  successor;  depositinR 
1,500  shares  of  certilicales  now  controlled  by  the  Greenhut-Morris 
opposition  iu  New  York  with  the  holders  of  the  majority  interest;  sur- 
render of  $1,000,000  bond  Issue  at  .50  cents  on  the  dollar;  wilhdrawal 
of  all  pendiUK  suits,  includiuK  the  litigation  before  Judae  Beekman  iu 
the  New  York  courts,  attackiu?  the  purchase  by  the  Reorganization 
Ctommltiee.  the  suits  tor  the  recovery  of  damages  under  oattle-feeUln'^ 
contracts  by  Nelson  Morris,  and  the  cessation  of  litigation  to  attempt 
the  recovery  of  dlsiiUing  plants  by  individual  distillers. 

The  property  has  been  turned  over  to  the  American  Spirits 
Manufacturing  Co.,  but  when  the  new  securities  will  be  issued 
is  uncertain. 

The  Chicago  Times-Herald  s&y&:  '.'Greenhut  and  Morris  will 
receive  55  cents  on  the  dollar  for  the  |8U0,000  of  bonds  they 
hold  and  Greenhut  will  be  paid  $28  50  per  share  for  the  stock 
which  he  holds  in  the  old  company.  An  amicable  arrange- 
ment has  also  been  made  with  reference  to  ground  leases  of 
same  of  the  property."— V.  61,  p.  558. 

Atchison  System— Chicago  Santa  Fe  &  Galifornla  Ry.— 
Suit  for  Interest.— At  Topeka,  Kan.,  William  C.  Osborn  and 
Charles  Guthrie  have  brought  suit  in  the  United  States  Dis- 
trict Court  against  the  receivers  of  the  Atchison  to  compel 
payment  of  coupons  on  the  Chicago  Santa  Fe  &  California  5 
per  cent  bonds  for  $629,000,  the  outstanding  portion  of  the 
loan  for  $15,350,000,  of  which  the  balance  is  owned  by  .the 
Atchison,  having  been  exchanged  for  Atchison  bonds  in  the 
reorganization  of  1889.  These  coupons  remain  unpaid, 
although  Judge  Caldwell  is  claimed  to  have  ordered  their 
payment  some  time  ago. — V.  61,  p.  557. 

Bangor  &  Aroostook  RR.— .Eictoisioji.— The  branch  from 
Oakfield  on  the  main  line  to  Ashland,  a  distance  of  40  miles, 
it  is  expected,  will  be  completed  by  November  1.  The  county 
of  Aroostook,  Maine,  voted  the  B.  &  A.  a  subsidy  of  $338,000 
towards  the  building  of  this  branch  line.— V.  60,  p.  794. 


B.iy  State  Has.— Increase  in  S^ocfc.— This  company  an- 
no'inces  aa  increase  iu  its  capital  stojk  fro'U  .■J").Ol)i),000  to 
$15,000,000  to  acquire  "certain  gas  properties."  '>y  which  some 
suppose  the  Brookline  Gis  Go.  is  meaat.  The  arockholders 
are  no'irted  that  they  have  the  nrivilege  of  subscribing  prior 
'o  13  M  Oct.  7  for  two  shares  of  the  n-w.4tojk  for  each  share 
held  Sept.  27  at  the  market  prico  of  $10  per  sh  ire. 

The  following  explanatory  letter  accompanied  the  an- 
nouncement; 

SiRH— Neeotiations  liave  biien  pendlaa  for  a  consMerable  time  look 
ing  toward  the  aequirein<mtof  oerCiln  K.is  properties  wbloh  It  is  mani- 
festly for  tlieinto'est  of  this  o  >mpiny  t)  own  and  eintroi.    A  move- 
ment to  plaee  a  la' Kefuml  la  (he  treasury  of  this  eorupaoy  has  lis  In- 
ception m  the  ileaire to lnccea.se  t  le  prodiabiebusiiie^sot  theeompany. 

J.  EDWABL)  ADDIOK-*,  PresUenl. 
—V.  60,  p.  873. 

Belt  Ry.— Uiil>n  Ry.  (Chattanooga,  Tenn.) — New  Com- 
pany;  Nevo  Securities.  — £be  Union  Railway  Company 
has  been  reorganized  by  the  formation  of  a  new  com- 
pany under  the  name  of  the  Belt  Railway  Company. 
The  capital  of  this  companv  is  fixed  at  $3U0.0u0  and  it  will 
have  a  fir-it  mortgage  of  $300,000,  bearing  interest  at  the 
rate  of  8  per  cent  for  two  years  from  July  1,  18ii5,  4  per  cent 
for  two  years,  and  thereafter  5  per  cent,  and  an  income  mort- 
gage for  $24,000,  the  income  bonds  to  bear  interest  at  the  rate 
of  4  percent,  if  earned,  and  from  July  1,  1903,  to  become  a  fixed 
charge,  the  compiny,  however,  having  the  right  at  any  time 
toretiiethem  at  par.  The  new  company  will  tie  leased  for 
fifty  years  to  the  Alabama  Great  Southern  Railroad  Co  at  a 
price  HufHcient  to  guarantee  the  interest  on  the  bonds  issued. 
—V.  61,  p.  113. 

Taroliha  Cumberland  Gap  &  Chicago  Ry. — Foreclosure 
Sale.  —The  sale  is  advertised  tor  October  29, 

Chicago  a  18 — Plan  of  Consolidation. — A  committee  con- 
sisting of  Fred-ric  P.  Olcott,  Chairman;  R)8well  P.  Flower, 
Anthony  N.  Brady,  Walter  Ferguson,  C.  K.  G.  Billings  and 
Wm.  K,  Campbell,  with  J.  N.  Wallace  as  Secretary.  54  Wall 
Street,  New  York,  has  issued  the  following  statement  to 
holders  of  certificates  of  the  Fidelity  Insurance,  Trust  &  Safe 
Dep  isit  Company  of  Philadelphia: 

The  questions  which  have  been  raised  as  to  the  lesality  of  tho 
arrangement  under  which  the  Fidelity  Company  holds  the  deposited 
stocks  of  ihe  ChiCigo  CJ.is  CompHnles,  and  the  te^ultluK  litigation, 
render  it  advisable  and  necess:iry  thai  a  plan  should  be  adopted  by 
which  vour  tiscnts  shall  he  luniutained  and  preserved,  an'l  the  existing 
ditllculiics  lemoved  At  the  request  of  holders  of  a  large  amount  of 
Pitielity  Company  certiUoates,  we  have  umlertakeu  to  act  as  a  com- 
mittee undi-r  an  aerce  iicnl  aud  plan  of  oonsolidatlou  hied  with  the 
Ceniral  Crust  Company  of  New  York,  dated  octob-r  i,  18h5.  The 
plan  cont'-mplates  tbe  merger  or  consolidation  of  the  several  oom- 
panifs  whose  properties  are  repre-ented  by  the  Fulelity  Company 
certitlc.ites,  so  as  to  eonstiiute  one  corporation  under  the  laws  of  the 
State  of  IIIIdoH.  aud  alter  makiug  proper  provision  for  the  vroteclioQ 
of  tie  security  of  the  guaranteed  mortgage  bonds,  the  issue  of  new 
certilicates  entitliiiif  the  registered  owuKrs  and  holders  thereof  to  the 
same  proportional  iotert-st  in  the  properties  as  Is  now  rcptesonted  by 
the  Fidelity  Company  certificates. 

Cerliiicatc  hold  rs  art-asked  to  deposit  their  certifloates,  properly 
indor-ed.  with  the  Central  Trust  Company  of  New  Vork,  No.  51  Wall 
Stieet,  New  Vork,  under  sad  agreement,  on  or  before  uciober  17,. 
1895.    Negoiiible  receipts  will  be  Issued. 

The  agreement  referred  to  is  merely  a  legal  document  au- 
thorizing the  committee  to  use  the  stock  deposited  to  tffect  a 
consolidation  of  the  properties  in  whatever  manner  a  major- 
ity of  the  committee  shall  deem  best.  No  change,  ho. vever, 
can  be  made  which  shall  involve  the  acceptance  by  any  de- 
positor of  less  than  his  proportional  share  in  the  stock  of  the 
consolidated  company.  The  committee  may  borrow  money 
to  carry  out  the  consolidation  but  shall  not  have  power  t» 
bind  any  depositor  for  the  payment  of  any  assessment. — V. 
61,  p,  558. 

Choctaw  Oklahoma  &  Gnlf  RR.— Extension  Opened  —The 
extension  from  South  McAlester  to  Oklahoma  City,  a  distance 
of  130  miles,  was  completed  last  week,  giving  the  company  a 
direct  line,  about  224  miles  in  length,  from  Wister,  I.  T.,  to  El 
Rtno.  As  stated  last  week  the  Little  Rock  &  Memphis  reor- 
ganizers  propose  to  build  an  extension  of  their  road  to  Wister,. 
which  extension  if  built  would  afford  the  Choctaw  company 
a  direct  connection  to  Little  Rock  and  the  Mississippi  River. 
The  company's  prospects  for  traffic,  now  that  its  line  is 
completed,  are  said  to  be  encouraging,  contracts  having  been 
made  to  supply  the  Atchison  and  Rock  Island  roads  with  coal. 
These  two  contracts,  it  is  claimed,  will  require  at  least  150,000' 
tons  a  year.  Commercial  sales  in  Kansas  and  Nebraska  are 
estimated  at  about  100,000  tons  annually.  A  large  traffic 
from  lumber  is  also  said  to  be  assured. — V,  61,  p.  516. 

Fitchbarg  RU.— iVeiu  Sfocfc.— The  Massachusetts  Railroad 
Commissioners  announce  a  hearing  Oct.  9  on  the  petition 
of  the  Fitcbburg  RR.  Company  for  authority  to  issue  3,600 
shares  of  preferred  stock  for  the  puipoaeof  consolidation  with 
the  Brookline  &  Pepperell,  the  Brookline  and  the  Brookline  & 
Milford  railroad  companies. — V.  61,  p.  467. 

Georgia  &  Alabama-Savannah  .iinericus*  Montgomery 
— Securities  Authorized. — At  Amerious,  Gi,  Sept.  30,  the 
stockholders  of  the  Georgia  &  Alabama  authorizei  the  new 
mortgage  securing  the  preference  bonds  and  first  mortgage 
consuls.  The  Baltimore  Trust  &  Guarantee  Company  is  the 
mortgage  trustee. 

Prospects  andSaleof  Securities.— The  followiag  is  furnished 
the  Chronicle  from  an  official  source  : 

Out  of  a  total  Issue  of  .■i!3,350,000  first  mortgage  bonds  of  the  Savan- 
nah Ameruus  A-  Montgomery  Railwav,  li>3,3ij,00O  were  po. lid  with 
tlie  Recirganizatioii  Committee.  A  uiiijority  of  the  old  bondholders  ex- 
ercised their  privilege  to  subscribe  to  the  $l,675,0UO  prefeteuce  bonds 
and  the  underwriting  syndicate  has  assumed  the  balance.  This  sale 
gives  the  company  about  f  1,700,000  available  funds,  of  which  $700,- 
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■000  U  to  be  u»eJ  ouly  for  the  purpose  nf  extendlOK  the  road  to  Savaii 
Dkh,  where  amole  termlaals  are  beioK  arran^^  tor.  Ihe 
IrDfth  of  the  ro^d  from  Mooticoinery  to  Savannah  will  be  340  milea,  of 
which  345  mllca  U  now  Id  full  operation.  On  the  present  ba-'ls  of 
KToe*  eainlD|;«,  and  a  normal  ratio  of  opemtlnit  expenaes,  ttie  net  earn 
iocs  of  the  oonipa'ty,  ev -D  in  ailvanoe  uf  Ha  exteiisluu  to  Sivaiin^h, 
will  be  (ufflolrnt  to  p  >7  about  three  times  ovt- r  the  iatcri'st  cm  the  nrst 
moclncd  uri'tcreace  boudi  li«ae<l  on  the  present  2tSS  mil  g  of  road.— 
V.  61.  p.  *70. 

HoiKtott  city  Street  Br,— Foreclosure,  Etc  —It  is  reported 
from  Hou:iton  that  a  foreclosure  suit  ia  about  to  be  ins'ituted. 
The  resi/tiaiioD  u(  O.  M.  Carter  as  President  has  been  accept- 
ed and  Albert  N.  Parlin  of  Bostoa  baa  been  elected  in  his 
stead.— V.  61,  p.  281. 

Interaatioaal  Bridge  k  Tramway.— Fo/-ec/o»(tre.— The 
Holland  Trust  Compioy  has  Blei  a  buit  against  this  company 
Ot  Laredo,  Texas,  for  the  foreclosure  of  the  first  martgaKe  for 
|»),000. 

JarrbConklia  Xortf Mfe  Trast  Co.— Tofo/  Indebtedness.— 
Charles  Steele,  S(:ecial  master  appointed  to  tike  proofs  con- 
oeminfc  the  indebtednoas  of  this  company,  has  filed  his  prelim- 
inary report  in  the  United  States  Circuit  Court.  It  shows 
that  on  September  2^,  1893. when  th»  rfceiT'rs  wereapp  )iDttd. 
the  indebtedness  amounted  to  $S,li83  449  64  with  a  continK^nt 
liability  upon  guaranteed  mortgages  and  corporation  bands 
of  tlO.S06.899.  Mar  31,  189.%  the  ac;uil  indebtedness  amount- 
ed to  |7.731,6M  88  and  tbeooDtiogent  liability  to  |3,746.8S0  38. 
The  greater  pert  of  the  obligatioos  are  held  and  represented 
by  the  North  American  Trust  Company,  10  Wall  Street,  New 
York.— V.  60,  p.  1058. 

Keatacky  Xidlaad  ^j.—Btorgnnit'ition  Committee— k 
committee  baa  been  formed  represeniioK  the  bonds  bf  this 
company.  Charles  E.  Iloge,  uf  Frankfort.  Ky.  being  a  member. 
There  baa  been  no  date  set  foro(T-?riog  the  road  at  foreclosurt 
•ale  the  secood  time.— V.  61.  p.  420. 

Ltfbick  *  New  Terk  BR.-SMUerB  Ceatral  fiK.-Reor- 
ganitalioH  .Vofjee.— The  Ssutbem  Central  reorganizition 
oommittee  notifles  holders  of  tmrt  company  receipbi  for  tirst 
«(Maotidaled  mortKafle  booda  that  apon  application  to  the 
Metropdiian  Trust  Compao/  they  will  receive  the  cash 
amoants  due   t'  r  the  reorKanizatioo  plan.    The  cer- 

tiflcates  fur  lb>-  I   stock  will   be  ready  for  delivery 

after  Oot.  13.- V.  81.  p  JM. 

Little  Reek  M  ■eapkla-Salr  AM^poned— The  foreolmare 
«te  flzed  for  October  IT  has  Dean  posiponed  at  the  request  of 
probable  porobaser  nottl  NoTember  35.— V.  61,  p.  .U9. 

Lafaasport  *  Waba<h  Talley  Ua<.— Ctoatpefifion.-This 
oompaoy,  which  owns  the  nstural  gas  system  at  Peru. 
Loganspurt.  D>-c»lur  and  Wabash  in  Indiana  has  given  notice 
tbat  gas  after  (>:t.  1  will  be  furnished  to  consumers  at  one- 
half  the  rafts  rharged  for  the  tost  seven  years.  This  i<  the 
result  of  the  orgauisaiioo  by  Wabash  oitiseoa  of  ihe  Wabash 
Fnel  Coirpaor,  which  will  be  rvndy  to  supply  gas  through 
ita  independent  line  Nov.  I  at  a  10  per  cent  rednciion  from 
the  company  rates. 

LaaUvllle  *  Nasbvllle  RtL.— Election  of  Direeton.—A.t 
theanratl  meeting  this  wrek  the  following  directors  were 
elected:  August  B^-lmout.  J.  I).  Prohat.  M.  K  Otrth,  John  I. 
Watertmry,  J.  A.  Horsey.  William  Mert<>ni.  E.  Mora  Uavi- 
aoo,  Gardner  M.  Lane,  John  L.  il-lm.  J.  O.  Taggart.  M.  H. 
Smith,  Attila  Ctz  and  Kudolph  Ellis.  The  new  directors 
are  E.  Mora  Davison,  Attila  Cos  and  Rudoipb  Elli*.  who  suo- 
oead  Albert  Fink.  Thomas  Ratter  and  lidmuod  Sjiith.— V. 
«1,  p.  Ml. 

Uwell  *  Mabarbaa  Ht.  Rf.—New  SfoeJk. -Touching  tUa 
oofBpany's  application  for  permlaaloa  to  is^ae  •400,000  new 
atock,  of  which  $900,000  for  Ooatiog  debt  doe  to  electrical 
equipment  and  tlOO.OOO  for  park  porpoaes,  the  Uaasacbusetta 
State  Railroad  Coauniasiaaata  liava  authorised  the  company 
toiaaueaifllS  pershare|l76,iM0stook  for  floating  debt  and 
I6S.900  for  park  purpoeea. 

Mmm*  Blralafhaai  RB. -Foreeloaure  Soie.— The  sate  of 
this  road  la  adrertiard  for  Nov.  5.  Copies  of  the  decree  may 
be  obuiaed  from  the  New  York  Security  *  Trust  Co.- V.  60, ,  ^ 


,      New  London  Street  Ry.— iVeic  S^ocA;.— The  capital  stocic 
!  will  be  increased  Oct.  15  i>y  the  issue  at  par  of  one  new  share 
I  for  each  ten  old  shares  to  such  rtookbolders  of  record  0.:t.  1 
as  may  subscribe  therefor  on  or  before  Oct.  13. 

Mew  Tork  New  ilaren  St  HarltorAUR— Control  of  New 
England  RR  a)td  Stamford  Street  Ky. — In  the  annual  repoit 
quottd  on  a  previ  ms  page  is  an  official  statement  regarding 
the  manner  in  which  the  New  England  RR.  aud  the  Stamford 
Street  Railsvaj-  are  now  oonrroUei.— V.  61,  p  559. 

Northen  Paolflp  RR.— Change  of  Receiivrs. — On  Saturday 
j  last  at  Milwaukeo.  Wis.,  Judge  Jenkins  appointed  Edtvard  H, 
!  McHenry  of  St.  Paul  and  Frank  G.  Bigelow  of  Milwaukee, 
receivers,  to  ^ul^ceed  the  old  receivers  resigned.  Mr.  Mc- 
Henry is  Chief  Engineer  of  the  company  and  Mr.  Bigelow  ia 
President  of  the  First  National  Bank  of  Milwaukee,  in  which 
ex-receiver  Pavne  is  a  director,  ll-rbert  B.  Turner,  attorney 
for  the  Farmers'  L->an  &  Trust  Co.,  expr>>sstd  his  satisfaction 
with  the  choice.  Subsequently  Judge  Sanborn  at  St.  Paul 
confirmed  the  appointment  for  the  Minnesota  District. 

On  Tuesday  Judge  Hanford  at  Tacomt,  Washington,  re- 
fused to  accept  the  nsignaiion  of  the  old  receivers  which  was 
tendered  last  week,  and  because  of  their  failure  to  obey  the 
court  and  to  tile  reports  removnd  them  from  office.  In  their 
atead  for  the  district  of  Washington  he  appointed  Andrew  F. 
Burleigh,  heretofore  Ijcal  counsel  of  the  Northern  Pacific. 

This  appointment  was  af'erwards  confirmed  by  Judge  QiU 
bert  for  the  district  of  Oregon. 

On  Thursilay  Judge  Laoombe,  in  the  Circuit  Court  at  New 
York,  deferred  action  with  reference  to  the  resignation  of  the 
old  receivers  and  the  appointment  of  their  successor  until  Oct, 
11,  saying : 

The  Ooart  dou  not  see  Its  way  olenr  to  aeoept  the  renl^nattons  of 
Iht-roorlvir*  np.in  the  paper*  now  before  the  Court.  The  easels  too 
>' I  of  haatilr.  riie  app 'in' moat  of  other  receivers 
iioreass  rattier  than  diiniiilKli  the  present  dittlcal- 
>t>l  be  an  Irrfoont-lUble  iltvereonoe  between  the 
Judjtea  In  the  U  i  -t.  it  wootd  then  In-  proper  fir  thiH  (Jourt  to  act  Any 
aetioD  ih»t  fulilit  t«nd  to  deUjr  the  oominit  loicetborof  Ihe  Judicial 
mind*  of  the  Wmi  woiiict  be  prrjudloiil  to  the  laterext-i  of  ilio  oom- 
paoy. I  have  lui-h  coufldenoe  In  my  brethren  thit  (cannot  bt^lleve 
th'y  will  oootlnne  to  disaxree.  I  therefore  pnttpone  further  Iieailng 
to  Ihe  aevt  motloo  <1av  October  II.  bat  la  Uiemeanllme  will  be  ao- 
ocsalble  •bouUI  axeepllooal  olroumatanoea  require  earlier  action. 

Strong  efforts  sre  being  made  to  secure  the  appointment  of 
one  set  of  receivers  for  the  entire  road  by  the  judges  of  the 
several  districts,  and  it  is  hoped  these  efforts  will  prove  suc- 
oeasful. 

The  old  receivera  have  been  ordered  to  appear  before  Judge 
Hanford  on  a  charge  of  contempt  of  court. 

TViulea  of  Third  Mortgage. —IlI  Seatile,  Wash.,  Charles  B. 
Van  Nostrand,  of  the  general  third  mortgage  bondholders' 
committee,  his  filed  a  petition  asking  that  he  be  made 
a  party  to  the  foreclosure  suit,  with  lh<-  same  elTect  as  if  he 
had  been  macle  a  party  to  the  bill.  Mr.  Van  Sostrand  alleges 
tbat  the  Farmers'  L'jan  &  Trmt  CV>mpany,  being  trustee  of  the 
consolidated  mortgage  as  well  as  of  the  general  third  mort- 
gage, is  obliged  to  serv.'  conflicting  interests.  Consequsnlly, 
in  behalf  of  the  12.000,000  of  bonds  which  his  committee 
represents,  he  aska  that  he  be  made  a  party  as  aforesaid  to  the 
forfclo«ure  suit. 

Land  Orant.—A.  press  dispatch  aays  the  Secretary  of  the 
Interior  In  Washington  has  approved  grants  of  lands  to  the 
Xirthem  Pacific  amounting  to  1,837,478  acres.— V.  61,  p.  5S9. 

Northern  Paelfle  RR.-Ceatral  Wa>>blagton  Ry.-iVbrf- 
gage  Druatee  Ete—M  Spokane.  Wash.,  Sept.  29,  Judge  Uan- 
fora  of  ttie  United  Sutea  District  Court  removed  the  Farmers' 
Loan  St  Trust  Co  as  mortgage  trustee  of  ihe  Central  Wash- 
ing' -4y  and  substituted  in  its  place  the  Knickerbocker 
Tri.  my  as  reouested  by  a  mtjonty  of  the  bond- 
boluer.H.  lie  also  made  Charles  B.  Chamberlain  of  Spokane  sole 
rcoeirer. 
A  preaa  deapatch  from  Spokane  to  the  New  York  Times  says: 
A  vary  sItodk  effort  la  belac  made  by  business  men  of  this  olty  to 
bavaiho  beodhnldets  take  ohariteof  the  road  and  run  It  a«  an  inde- 
paadaalllDe.  The  road  run*  throiiKh  one  of  the  most  productive  parts 
of  Baatara  WasblnKtoo,  and  it  the  bomlholden  take  eh  trite  of  the  road 
and  extend  It  to  ihe  coast,  it  will  give  them  oa  itrot  of  a  1  trice  lonnaae 
of  craln  from  all  of  Ka«tem  Waahlo^toa  and  Kurthera  Idaho.— V.  61, 
p.  659. 
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ThaaarDlaasaf  lbs  peopertlrs  operslsd  by  the  eompany  ulnee  the 

"  l»Wtbavei1nrsasi<ash»v«th«a«rolB«seri 

The  BaaaaaaMM  baa  aaoaeataad  to  a  point  con«ixten( 


I  have  ilnrsasii  as  have  tbeaaralBasaf  al-Dllar  rompanlen 
.be  aaaacaaMM  baa  aaoaeataad  to  a  poim 
wtlfethsaala(raa4aoaaarrailaaertba  sartnl  pfoperti-*.  and  ibero- 
br  baa  bsea  aaabls4  la  aabiiala  tha  naoal  rata  of  diTid-uii  iheda- 
afBaaalaia(«lp«ahB«eoattBa*dloar»eeBtdata,baiiilucc  July  l  have 
■awa  aa  lairsais.  BsHdra  paylo<  for  extaosioaa  and  new  cinittrae- 
nan  ovar  tMOlOOD  aat  •(  the  net  earning.,  ill  i>bltxailon«  hare  been 

k-  delit   Ihi-  iliriet- 

ler  eiidluir  <«•>.  I, 

-ual  l\  per  rent, 

lebte<lnf««.    'nil» 

rewielii  eariiton 

.<•,  wemay  beabia 

ue.tr  luliuc.  -  V.  bO,  p.  aoO. 

ranifer    Books,— The    Reorganixa- 

■■w  York  SC  New  Eogl.in'l   k'iv'*  no- 

■<  fi>r  the  reorgaTiiziM  n  'Mtli'iites 

..»..    ,...■.  ooron""    ^'      k  .jf  ilu  railruad  com- 

loasd  at   noi-in  '.  preparat<>ry  t"  ih» 

K-k  of  the  New   •    ..  Unlroad  Co.— V.  61, 


r. 


ue 
517. 


Onaha  Jt  St.  LoaU— iZeceitwrs'  Certifieates.—A.n  order  has 
made  in  the  United  States  Circuit  Court  authorizing  Re- 
oaiver  J.  F.  Barnard  of  the  Omaha  &  St.  Louis  Riilroad  Co. 
to  purchaae  450  freight  cars,  capacity  60,00i)  pounds  each,  and 
two  heavy  engines.  The  new  equipment  will  coit  $260,000, 
which  ia  to  be  raiaed  by  isiuiog  rtrceivera'  certificates.  No 
date  for  the  foreclosure  sale  of  this  road  has  yet  been  fixed. — 
Vol.  60,  p.  712. 

Orefon  Improyement.— De/au/f.— In  view  of  the  default 
which  occurred  Oct.  1  on  the  consolidated  mortgage  5i,  Presi- 
dent Elijah  Smith  has  issued  a  circular  staling  : 

The  Rrii  lltlon  of  tlia  «<i  iipany  on  tlia  Paolfle  Oaant.  in 

clndluc  I  rip  and  rallroid  ooinii  inlei,  allot   the  sto  k  of 

which  l.i  '  fio  Oregon  Iwpruveuiout  Company,  was  aa  follows: 

Ca»h t22,eOS 

''oal  OD  hand  at  all  doiKits ll><,711 

Sapplleaand  materials... ~. 2S2,iS3 

Aeooiuta  recrlvabla ....671S.199 

Leas  acconnta  payable..... 538,713—  204,786 

Total  July  1.  11^95 «S80,(i31 

BItico  Julv  I    there  hui  be»n  received  In   S.-W  Y.irlc  fro  ii  th>  iSan 

FrancUoootflce  *\-'." '■   ■'■  ■'■■■-■■•  '■••i      The  only  deiit  now 

owed  Id  New  York  \!  i>c  riu<l.  «l07,<io. 

The  company  hna  o'  ioi:  >il  1 19.000  uf  Its 

5 par  cent  bond*  anil  ...,,  >-.,.... ^:,  .,   >..  ^.,.,  i,,i,,..ibcment  Uo.  preferred 
stock.    There  1«  now  and  will  be  due  by  Dec.  1  next: 
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Orerdiie  eiDkiiiK  fuud  rFqul'einenci    ..  $107,310 

Cuupous  dill' (Joi   1  uii  ('•'U-'Oliii.tieil  mortKage lo<,i  U 

Coupons  Due  I >ec.  i  ou  fliai  lU'irurnire IftO.U  O 

BiukluK  tuud  due  Uov.  1  ou  flr^t  murtxage 2.>,io  i 


Tntnl -.  »437,610 

Cash  OD  baud  Id  New  York  *5Si,0u0 

"Ii  is  sufe  to  art^iiiLt!  Ihat  theo-ishreoeipis  t  oin  tbe  i><  t  xa'nl  .ga  »f 
the  O'HiiptOy  dp  wemi  iiov  -^ud  l>6u.  i  iiHXt.  tot^^iner  witli  the  'jsli 
BOW  on  h*ii'l.  wl  I  iiiit  b  •  iU'ir«  lb  m  eiiouKb  '  •  piv  lbi»  ttr-t  niortsriKo 
ouiipoiiB  null  8  uk  n<r  f  ii'd  rcqinrrtiUKuu  Dec.  I,  wblcb  luii-t  i>e  piid: 
ai»i  U  bus  lipfi  dPi'id  d  to  pay  immedUtely  into  ibe  sinking  (uuU  Ibe 
$  UT,,i>i  DOW  liid'tuiiii.' 

Tbe  n  tf.iit  i:»  ot  ib«  Oregon  Improvement  Company  (ill  depart- 
ineut«i  Jit  ibe  Ur-t  Igbt  uici  itbs  of  IU«  11  oil  year  e  ding  lulv  ai. 
ioHA,  were  r'2'  7,  2.  ;  lii<-  dxi-dch.iri!e«  for  lliesmue  tiuieare  liUo.OO.i. 

Ueavi  rephlrit  in  sie^iuohips  eail  tor  an  ouilay  of  f  om$i!«SOoo  to 
$25(',i  6i> ;  ioiHimeiitn  ai  d  I  Ills  for  ^41, 5Uu  tuo^t  soon  bo  paid,  and 
OODsult-rabie  njm-e    sboiial  b<*  spniit  ou  o,ia1  mines,  etc. 

lu  view  of  in«  t^Uaaiion  as  ahiive  shown,  and  the  absence  of  en 
couragemeUi.  us  10  an  immediate  iuurease  in  netearuiu^A  after  pro- 
Tldiuu  fur  nwonsarv  lep.ira,  tuo  miuaKiuent  after  c  >unul[ati>>n  with 
a  uumlier  of  huiMlio  ilers  anl  sta.iKholders  have  deemed  ic  for  t  e 
best  ii  teresl  of  the  piopi-rtiy  and  tbe  secarity  h'>idera  to  lutke  d-(tulc 
Inpajmebtof  ihu  ooasolldaied  mortgage  bond  ooupoas  due  Oct.  1, 
lb93. 

It  is  understocl  that  the  stockholders'  protective  committee 
(see  vol.  60,  p.  93«)  will  fclso  istue  a  ciicular. — V.  61,  p,  569, 

Oregon  Kail  nay  It  HAyigatlnn— Sale  of  Collateral — The 
sale  of  the  t-n  urines  deposited  in  trusi  for  the  coUatf-ral  trust 
bonds  has  been  arijiuined  to  TuK'day,  Oct.  15,  iy9.'i.  An 
article  on  tl>e  cun  pai  y'»  earnings  ^^s  in  the  •  diiorial  depart- 
ment of  last  week's  Chrokiclk. — V.  61,  p,  517,  536. 

OT^r^<n  Short  Line  &  Utah  Northern  Ry  — Union  Pacific 

Rj.— Decree  of  Foreclosure. — At  Chejenne,  Wyo. ,  Sept,  27, 
Judge  Riijer  signed  a  dtcree  of  fort  closure  in  the  case  of  the 
Amtrican  Loan  &  Trust  Company  vs.  Oregon  Short  Line  & 
Uiah  Northern,  This  is  contirruatory  of  decrees  already  ren- 
dered for  the  Oregon  and  Utah  districts.  Decrees  in  other 
districts  are  yet  to  be  obtained  before  the  road  can  be  8>  Id. 
Utah  Smithern  Bondholders'  Committee— At  the  request  of 
the  holders  ol  a  Ijirge  amount  of  the  tirst  general  mortgage 
and  extt  nsioii  iirs(  mortgage  bonds,  Alexander  H.  Mevers, 
Samuel  Carr,  Isaac  H.  Bromley  and  Peter  B,  WyckoflF,  with 
George  S.  Cl^y,  .Secretary,  195  Broadway,  New  York,  have 
ULdertaken  to  act  as  a  committee  for  tbe  proiectiun  of  the 
bondholaeis  ana  the  enforcement  of  their  rights.  Holders 
are  urged  to  deposit  their  bonds  » iihout  delay  with  the  Mer- 
cantile Trust  Ci  mpany  of  New  York  or  the  Old  Colony  Trust 
Company  if  Boston,  under  an  agreement,  copies  of  which 
may  le  obaiued  from  either  of  the  trust  companies  or  from 
the  secretary  of  the  committee.  See  advertisement  on  another 
page. — V,  61,  p.  5i7. 

Pae;flc  Railroads. — Report  of  U.  S.  Commissioner. — 
Oen.  'Wade  Haoip  on,  C<  mnjissiouer  of  Railroads,  in  his  an- 
xiual  rt  port  to  itie  Secretary  of  the  Interior  says  in  part  that 
in  tbe  bard  times  it  appears  tbe  gross  receipts  of  the  Union 
Pacific  system  were  reduced  $1,000,000  a  month  below  the 
normal;  tnat  a  cast-iron  rule  as  to  payments  cannot  be  ob- 
served, and  he  thinks  tLere  should  be  a  flexible  adjustmint  of 
annual  payments  to  correspond  with  diminisned  earnii  gs. 
He  thinls  that  the  Thurman  Act  will  be  found  to  justify  the 
expeciaiiou  of  its  framers  if  the  following  aiLendments  are 
maide: 

First— To  smbrace  witbln  its  provisions  all  Paoillo  roads  which  bave 
received  from  ihe  United  Stales  a  loan  of  its  bonds  in  aid  of  coustruo- 
tion. 

Seooid— To  provide  that  50  percent  Instead  of  25  of  the  net  earn- 
ings be  retained. 

Tblrd— To  extend  the  debt  until  it  shall  have  been  discharged  as 
pro\  Ided. 

Fouilh — To  provide  that  if  any  ol  the  compaiiies  divert  business 
frcm  a  sulisioized  to  an  i  D>.obHidlzed  load  that  the  coudltlous  wblob 
attacbi  d  to  ihr  subsidized  line  ^hall  be  trai  sferred  to  the  new  and  uii- 
•ubcldlzed  lii.e,  in  oid.  r  ibal  tbe  lights  of  tbe  United  Htates  may  be 
prot<  eted.  As  an  aliernaUve  he  recommends  that  a  eommissiou  be 
appointed  by  the  President  to  settle  the  indebiedness  of  tbe  bond- 
aided  railriadf.  He  i  omiuends  the  order  of  tbe  Treasury  Department 
which  directi.  that  compeusatory  services  tendered  the  Government  by 
theuon  aided  aud  leased  lines  of  tbe  Uuion  '  acibo  ComMany  be  paid  to 
tbe  reielNers  of  the  roads  in  cash,  and  m)t  retained  in  the  treasury,  as 
^oimerly. 

He  also  says  : 

The  results  of  tbe  past  two  years  have  shown  that  during  a  period 
of  flnaucial  and  indusirtal  depression  it  would  be  impossible  for  tbe 
Union  Pi.cillc  C'oiupuuy  to  meet  the  annual  ttxed  chargi-s,  iu  addition 
to  other  necessary  and  Inevitable  expenses,  of  such  an  amount  as 
would  be  required  to  dischaige  the  debt  to  the  United  Btates  In  fifty 
yeats  at  s  jcr  cei  t.  a>  piopi  sed  lu  tbe  Keiliy  bill,  or  even  y  )  er  cent, 
which  the  lepresentatlves  of  tbe  company  were  understood  to  be 
willing  to  accept.  Home  regard  should  be  bad  for  such  conditions  as 
have  existed  aLd  which  aie  likely  to  ai Ise  again.— Acw  I'orkSun.—V. 
6!,p,5lU. 

Peoria  Decatur  *  Kvausville.— iVeu;  Directors,  Etc.— At  the 
annual  metliug  ou  the  1st  inst.  at  Peoria,  three  directors 
whose  teims  expireil  were  replaced  by  John  L.  Lamson, 
William  E  Siiong  and  John  H.  Prall.  I'he  latter  represents 
the  minoriiy  suck  inti  rest.  Apian  of  reorgauizatiuu  is  be- 
ing firmulated  which  it  is  understood  will  take  care  of  the 
stock  on  fair  terms.  The  foreclosure  pruceeninga  are  not 
beitg  delajed,  as  has  been  heretofore  staled. — V.  61,  p.  569, 

Pine    Blnff  Jk   EaHieni   RR.— Receiver.— H.  W.   Fordyce, 

President  of  the  St.  Louis  .Southwestern  RR  ,  has   beeu  »p- 

•  pointed  leceiver  of  the  P.  B.  &  E.   road,  exteadia^  from  Bob 

Roy  to  English,  Ark,,  23  milcs.   F.  M.  Qilleit,  of  New  York,  is 

President. 

Plttgbnig  &  West  End  Passenger— Plttsburif ^Crafton  & 
Manhfleld  Traction.— G^aronfy.— The  stuckholdeis  of  the 
Pittsburg  &  West  End  Passenger  Ry.  havepas.'-ed  a  resolution 
authorizing  the  company  to  guarantee  the  1250,000  bonds 


issued  by  the  PittsbuPic  Cr-itton  &  tfaasSeld  Traotion  Cj,,  an 
extension  of  the  We^t  End's  system, 

Pallmiiii  Palace  Cir.—Otipitalization  of  Surplus  — Ru- 
mors are  current  thatatthe  annual  meeting  Oct.  17  a  proposi- 
tion will  be  made  to  capitalize  some  part  of  'his  c' mpany's 
surplus  which  June  3",  1894,  i.mouuted  lo  $26,042,606  It  is 
kiiowu  that  some  monihs  ago  a  plan  was  under  consideration 
haring  in  view  the  forniaiiun  of  a  company  to  t»k>'  orer  the 
Pullman  Company's  real  <  state,  and  the  distribution  of  tbe 
new  company's  s  ock  as  a  scrip  dividend  to  thf  Pullman  stock 
holders.  The  present  rumors  refer  to  this  plan,  hut  whether 
they  have  any  basis  in  fact  remnins  to  he  s^en.  The  Pullman 
Company  owns  in  the  town  of  Pullman  oHO  acres  if  land,  and 
the  "'real  esta  e  and  plant"  there  is  valued  in  recent  reports 
at  about  $^,000,000,  The  company  owns  also  all  of  tbe  shares 
of  the  Pullman  Land  Association,  proprietor  of  300  acres  of 
land  ar)  joining  those  of  the  car  company  in  the  town, — V,  60, 
p.  lOlP. 

San  Diego  Land  A  Tonn.— Reorganization  Committee.— 
The  following  are  a  ri'organizatioQ  eommi'tee:  B.  P.  Cheney, 
C.  W.  Shall  uck,  E.  H.  Mason  and  W.  L,  Frost,  with  power  to 
add  to  their  number. 

Seattle  Consolidated  Stree  t  Ry. — Reorganization  Plan. — 
Tbe  reorganization  committee,  consisting  of  N,  W,  Harris, 
Allin  B,  Forb.8  and  Henry  S.  Buutelle  ct  Chicago  ;  H.  W. 
Bartol  of  Philadelphia,  and  Altiert  L.  Chester  of  Wehterly, 
H,  I.,  has  prepared  a  reorganizati  n  plan,  which  provides 
that  a  new  company  shall  be  foriied  after  foreclosure  sale 
and  shall  issue  the  following  securities  : 

Iffv)  first  morlgai^e  b;nd»  to  be  datrd  Oct.  1,  1895,  and  for 
the  first  four  years  to  be  non-uum  lative  6  per  cent  la- 
comes,  and  afer  Oct  1.  1899,  to  bear  fixed  luterest  at  6 
per  cent  yearly,  said  bonds  to  be  sunjeot  to  call  at  105  on 

any  coupon  d>.y.    Total  authoilzed  Issue $1,000,000 

To  be  applied  as  follows : 

For  purposes  if  reoriranization 457,C00 

For  hettermen  s  [interest  on  thes.-  till  Oct  1, 1899,  to  be 

preferred  and  10  be  a  fixed  charue]  68,000 

For   new   construc'ion  or  for  tbe  parcbase  of  any  other 

railway  in  Seattle  on  terms  below  mentioned 175,000 

Jneome  tecomt  mortgage  bonds,  series  A.  A,  B.("  A"  pre- 
ferred as  to  principal  and  interest)  6  per  cent,  camula- 
tive.  Said  bonds  are  to  bear  fixed  interest  at  •>  p»r  cent 
after  tbe  new  company  has  earned  and  paid  full  lntere.«t 
upon  them  foi  three  consecutive  years,  eubjeot  to  call 
at  par.  They  iiiay  ue  applied  as  follows  : 
Series  A— 

For  purposes  of  reorganization,  about Jl,780 

I  o  retire  new  1st  mortgage  bonds  at  105 1,050,000 

Se'les  B- 

Por  purposes  of  reorgan'zatlon  about 299,000 

For  oompens-tliin  t<>  present  first  mortgage  bonds  for 
all  loss  of  interest  (difference  between  rate  which  shall 
be  (laid  and  6  per  cent)  to  Oct.  1, 1899,  at  $2  for  $1  of 

interest Uncertain. 

Series  A  or  B  for  new  construotton See  Sole. 

Stock 1,000,000 

Note.— Rrsf  mortgage  provttions.— For  constructing  new  lines  of 
railway  and  purcbi.'-ing  any  other  lines  and  plants  in  Seattle  at  su  h 
prices  MS  shill  be  determined  upon  by  said  new  ooTiipiny.  not  toexoeel 
ii!476,000  of  said  new  first  mortgage  may  be  Issued,  provided  "  that  the 
committeetihall  in  e  ch  case  unanimously  couseot  to  tbe  purchase;  and 
p  ovided  further  that  none  of  said  bonds  from  $525,000  upwards 
shall  be  Issued  for  new  const  ruction  at  a  greater  rate  thia  85  per 
cent  or  the  actual  cost  ot  such  new  construetloo  (construcilon  to  in- 
clude paving  and  increased  power  capacity  when  by  the  committee 
d  emeu  neoes  arj),  or  lie  issued  for  construction  unless  tbe  net  earn- 
ings of  the  new  company  for  the  six  montbs  tb'ii  last  past  shall  be 
equal  to  at  least  10  per  cent  i  er  annum  uoon  Its  first  mortgage  bonds 
then  outstanding,  together  with  tbe  new  bonds  then  proposed  to  be 
issued," 

^f'cond  mortgage  provisions. — "Said  new  second  mortgage  shall  pro- 
vide that  further  bonds  may  be  Issued  thereunder  of  either  series  A  or 
B  for  the  purpose  of  retirihe  pilor  liens,  and  upon  the  retirement  of 
all  prior  Hens  then  for  exiensious,  on  tbe  same  terms  as  are  fixed  In 
said  new  fii  st  mortgage  for  extension  and  purchase  Issues." 

Mxchnnge  ot  Securities.— Th^  old  securities  aud  floating  debt  are  to 
be  exchanged  as  follows  for  new  securities  : 

Holders  oj  Pay     ■ and  receive , 

following  amfiinti.  assies,  newlatm.  "A" bonds.  "B"  bonds.  Stock, 
Urst  mortgage  SLOOCNone.    $1,000 

I.OS3  of  int.  to  Oct.  '99. None 

Second  luoitgage $1,000.  .$li  0  «  Ot 
Floating  debt,  $1,000.. .  100  50t 
8took,$100 2-50   


$2for$l    

$5(>t             $5o0  «500 

50J                500  500 

25 


t  For  assessment. 

The  old  securities  are  to  be  deposited  with  the  Illinois  Trust 
&  Savings  Bank  of  Chicago  and  the  committee  has  the  power 
to  decide  whether  or  not  the  amounts  deposited  are  sufficient 
to  justify  the  cairying  out  of  the  plan.  The  committee's  ad- 
dress is  204  Dearborn  St.,  Chicago,  III.— V.  61,  p.  569. 

Tennef-see  Coal  Iron  &  Rll.— SaZe  of  Bonds. — This  com- 
pany has  sold  to  a  nyndicate  represented  by  Moore  &  Schley 
$440,000  of  the  consolidated  mortgage  6  per  cent  bonds  of  the 
De  Bardelt  ben  Company,  it  is  reported,  at  95.  By  this  opera- 
tion, it  is  said,  all  of  the  floating  debt  except  I  hat  incidental 
to  the  transaction  of  current  business  is  funded.— V.  61, 
p.  153. 

Texas  Trnnk  Ry, — Sale  Confirmed, — The  foreclosure  sale  of 
this  road  to  Edward  H,  Pardet-,  of  New  York,  for  $250,000, 
has  been  contirnied, — V.  61,  p,  241. 

Union  Pacific  RR.— Report  of  U.  S.  Commissioner— Under 
the  heading  "Pacific  RRs."  is  given  a  biief  statement  of  the 
reci  mmendatioDs  made  by  U.  S.  Commissioner  of  Railroads 
Wade  Hampton  in  his  annual  report. 

Coupon  Payment — The  anLual  payment  of  $73,000  due  Oct. 
1  on  the  principal  of  the  equipment  bonds,  Series  A,  and  in- 
terest on  the  three  Series  A,  B  and  C,  due  October,  has  been 
made.— Vol.61,  p.  518. 
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LOUISVILLE   &  NASHVILLE   RAILROAD  CO. 


FORTY-FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL 
YEAR  ENDED  JUNE  80,  18»5 


To  tKe  Stockholders  of  the  LouitvUle  d:  XathvtUe  RR.  Company: 
The  Board  of  Directors  of  tfe  LouisTille  &  Nashville  R*il- 

roAd  CoiDusny  n^ptc-rully  sal  m  t  tht-ir  report  lor  the  fl'ical 

je«r  ead«Ml  June  30,  l'<»i.  «■*  foil  >w-  : 

LEXGTH  or  ROADS. 
The  I'Ofcth  of  roads  op  ra'ed  br  this  Oi'mpanj,  and  of  those 

io  wnit'h  ic  is  inieteattrd,  at  the  cIom  of  tne  Hscal  year,  June 

90,  l!^';.  is  a.x  folUiw*  : 

I.— OVMKD   ABSOLI-ii  ''    IKOnOH  TBS    OWlTEBSniP  OP 

THK  ESTIBK  I  AFir  , 

tl.— USKSUTKII  U  H  MI-AXT  KCI«8  ITSTKAIX8,  ini 

EAUfllOS  i>r    '  i;t'K  ro  THIS  Dun rAMT. 

BlnnliiKh^tin  M  <i»d  

III.— urnHATii'  l.KASB.  Eabhikos  la  SxcKsa  or 

nXEO  CHaHULu  Ai.-  UL-INO  TU  THIS  COMrAST. 

ITaataTUle  *  IJeestor  Ballroad 11»-.M 

SMlbr  K»<tnMHl lt#10 

IT.— OrsBATKD  FOB  Acoocrr  or  xaaSovza  A  Subth  Ala- 
BAiiA  Railboad  OuarAvT. 

•oath  A  North  A  Ubuaa  Railroad ~ 18S-67 

Wctoiupka  Braaea 0*30 

188  97 


s,eo«-33 


2a-32 


138  34 


TMal  LoalSTllla  *  NashTlUe  Syatfa a,t>M-98 

▼.— OrBBATBD  UXDtB    LBASB    POB    ACOOVVT    Or    THB 

Futxuwilio  CoarANlxa: 

fOBtlM«B  DIvlaloa  CaDil>eriaad  *  Ohio  Railroad 90-90 

IlartharB  UUuloo  (uuilwrlaad  *  Uklo  SaUroad 20-72 

OISM»»»  Rallmwl lu-30 

SIkloB  *  Uu Italia  Kall'oad 10-92 

I  Oara  RatUvAd. ...  9  17 


88 -.'I 


TL— LoBS  tn  WHICB  ran  OoarA>T  is  I<rrsBa«TBD  as 
OwaBB  or  A  MA^OBirr  nr  tmb  OAriTAi,  •voce  n 
TBB  ooarABT  tbat  OraaATaa  tnb  Roaik 

Sa«aTtU<ClMlaaaa«a*n.LoBia  RaUwar 90a-0* 

VaabrUi*  norrBBa  *  ShsMaU  Baavar 101-83 

■•MdnMB  Bridf*  *  Osaaaattac  TiMk lo-0« 

_„     .  1,01«-99 

▼II.— Ijvn  i«  waira  rai*  rioHr«HT  is    irnaBSTBO    as 
Joirr  LcasBB  wim  thb  CarrBAt  RR.  Oi>.  or  Oboboia: 

Oaorala  Railroad  aad  Dapoad*' elM 72100 

Tilt.— U«taOwaaoBrT»oT  OraBATaBar  nusODMTAST: 

Caailla  Braaah M-00 

OarksTllie  *  Pnaeaim  Braaafe  90-70 

•6-70 

Tata)  Wlaaaa M48-87 

Tlw  aaminn  and  rx  wnsrs  ia  thia  re  M't  are  baaod  on  an 
sverar-  o'  S.9&5  W  niU««,  aa  ahown  in  Table  No.  VI.  Ait^i - 
tioa  M  ralM  to  tba  UbIraaabmitted  barairith  for  detaiU  of 
Um  ytmt'»  boiioea* 

I    Idcoom  Ar«oaol.  Fiz«<l  Cbargea,  etc 
II.  Prodi  and  l/>  a  Arc  >aDL 

III.  General  Ralaoc  Hhert. 

IV.  Rod-a  D  M  I  .  Dh«i|. 

V.  8^uriii««  Owned  by  tM  Comptar. 

VI.  GrwM  EvnioK*.  Oi^rainf  Bip.,  and  Mel,  by  roooth*. 

'jyU    Qroaa  tCarblOKa,  0.jeratiO|(  Bip  .  aod  Net,suinm«riZ'Hl. 

CAPITAL    STOCK. 

Then  baa  been  DO  chanxe  in  th~  Capital  Sock   ih'ii  yesr  ; 

tbe   am  unt   is  9'>6,00e.»iO.      laclalel   in  thm  aoiount  i^  |-^.- 

tOOOOO   held    in    the    trea-ury.      Th»   addiiionsi    in»-rra«H   o' 

eNO^MO.  which  waa  autbonad  No  cinbrr  8,  18n,  bia  not 
HikMMd. 

•OMDKO    DSBT. 
Tka  bMidad  daM  aa  par  Tabia  Ma.  IT  last  Tsar's  report. 
WSA  4V»,I3I,6«0 

BnVIM    |MI|TBI>— 

Domed  nrtr-raar  Poar-pnr-eaal  0«I4  Boads 

Keateek/ Otatsal  BaUaar  ruat  ll»rt«a«a  Vaar-paeaaal 


sso.ooo 

219.000 


t79.700.e00 

tMBVOTBonaa  BeDBBvaa  abd  Caboblko  oiraim  thb  Ybab- 
Oaaaral  Mart  Baadaaaaaaled  tar  theSlnk>rai>d.fS3  ',000 
Obsllia  Br.  Baada  saaaalail  lor  ibe  aiakra  Paad. .     44JMW 
■Taaarllle  BaadanaaB  Bwbnlla  OiTlaloa  Baads 

saaaaisd  Ibr  tbe  WaMaa  rand. 34,000 

Peaiasala   B  Atlaalle  Railroad  Bond*  eaaiwled 

ter  Ike  Maklaa  read.  89.000 

MarsrtUe*  Lnlactea  lUllnnd,  Boatkara  IMr> 

Mea  Beads  radaaaMd  at  nutortti' S1B,0Q0 

M2,000 

JoaeSO.  189S t79,lft8.66n 

I  erarlaot  rear  ta  tbe  bended  debt  ef.        927,000 
Tba  lacmua  >n  lb*  boadad  lodebtadoeaB  ia  «e- 
eoBnied  for  aa  followa: 

OHBai  fiflr-raar  roai^paraeat  Oeid  Beada  lasMd  for 
_IBa»Ntoelad  parpaiaa : 
fbr  ariaeella>  aaas  katteraeau.  saeb 
"»trarfes.rtattoa  iralMlnira.  imaI- 

tut*  af  l>ri<1«e«  sill  n  ,n\\i-i     934,000 
wdisaild  for  el  lUi  lag  fund.  33«,990 

B3M,000 

Ksaiaabi  OaaBal  BaOvar  FIrat  Mori,  reo^pat^ 
eeMOoldBoada 319/XIO 

Taoa  wmoi  Daaffrr— 
iddartutbi 


I  tba  fear. 


569.000 
542,000 


OEVERAL    RESULTS. 

The  general  results  from  '>p»»rati'ii>s  for  th»  ye.ir  wer.^: 

Urog.i  Earnings 919.27.'S,993  79 

Operating  Eiptsnses,  63-69  per  cant ..,,, l-.i,'J77,773  08 


Net  Earnings  from  Traffic,  3  ;-31  per  oenf.V.V.'.V.V.V  ■$6,998,220  76 
From  which  Dbo(;ct  Cbakob8  Aoainst  Income— 

Interest,  Rents,  etc $5,013,73X  10 

Taxes 569,326  37 

5,583,064  47 

XetEaminirs $1,415,1.56  29 

To  waiCH  Add— Income  from  Inrestmeuts 36l,-.J73  4i 

$1,778,429  71 

Fboh  which  Dkiutct— 

LoMon  Oeorirls  RBilr<>ad 910S,263  58 

I.o>8on  iitli<>r  rowU 90,0-24  87 

8inkiiiir  Fund  PaymonU $387,261 62 

Less  market  ralur  of  seKurlt- 

les  receiv.  for  s  part  thereof  412,264  62 

175,000  00 

Unfunded  Discount 6,887  25 

Bnlanre  of  advances  to  South  A  North 

Alabaxa  RallroAd  Cumpany 697,669  02 


1,077,844  72 

Net  Income  for  the  year $700,584  99 

Th>'  ari-rage  length  of  ruada  operated  was  2,055  93,  tbe  same 
as  tbe  p'evious  v^-ar: 

1894-5.  1893-4. 

Oram  Earnlnr*  per  ratle $B,.'S21  ni       $6 ,4 IS  97 

Operatiog  Expeoses  per  mile. .' 4,13353  4,013  48 

Net  Earnings  per  mile 92,367  48       $2.405  49 

The  uro  »tT  of  traffl  •  is  sh  i«ii  nj  thi  f.dio  tio^  table  : 


Arer-gi 


Boraai^ 


Ojmt 


I7.S-'».SIS 

•  ll.43» 
l«'.7U 

'ILSM 
■•iMIt 

r«.7»i 

I  >7S.tet 

.WO"J,l«.»«)«ll 

;ua«l  i|  iiMjes 

'  avrauWHO,T« 
,*8:-utij3»ni 
,M««wat,M'«3B 
S6ami«»7«*s8 


•.'SUM 

7.»n.oii 
aiiii»,7*7 
R3a.7W 
iUo«.Ta» 

«.!»•.  OS 
£a8S.B0t 

ta.*M,(«6 
u;oaa.«4« 

i4.«i.S«' 
ILMtTS 


BamiiK'  I      I  ar 
MIU. 


tS.«l.tI3 
<.t81,071l 
«,M0.I«7^ 
ta*i,STS| 

S,74«:SS4 

<lOBt,70e^ 
l^«TM.SIil 

r,tai,Bii 

T.iatjM 




I 
«;(ii6,<»' 
-7.110.HM 

».si»,5^ 


mPBOTJEMBNT  ACCOUNT. 
The  f  llowioK  exp<>ndi'ur'<«   mal'  duriie    the    year    for 
•  quipinent,  imprureiuen't  and  adiili  ins  to  the  Feveral  prop- 
ertiea   •*hic'i   h'-rniofore  were  char/fd    to  Co  istrucioQ   Ao- 
c->unt,  hare  b-^n  rhirne  i  to  Op^r  Exp.,  and  are  as  follows: 

91,500  00 
56,773  44 


Final  paraient  on  fruit  oars 

Air  Brake  Equlpmeot,  applied  to  looomollTes 

Air  Brake  Bqulpmeot  and  Automatle  Oouplars,  ap- 
plied to  retriKerator  ears 

RItktor  way ^. 

Bridaee 7... 

Feoees  and  aafety  satas 

Tunnels 

Halla*t 

Bnlldlacs 

Shop  maehlnary „ 

SMetraeks 

Flillac  tresUea 

Bails— Talne  of  tbe  differenoe  In  welgbt  of  70-lb.  steel 
rfi'lnrtnc  r»tl»  of  lighter  weight 


Ki  ,■  I- 


ipb  Ilor,  MuhUe  to  New  Orieaas 

iit«.  Mnhlle,  A'a 

Monlaomery,  Ala 6S^H9 

>>ew  Orleaon.  La 1,636  71 

i'aasNeola,  Fla      7  4  85 

Kaat SL  Louis.  lU oesoB 


4,515  S7 

3,598  74 

10,974  89 

35,384  70 

10,932  36 

25,495  87 

34,720  Oe 

525  00 

50,077  66 

809  50 

41,097  00 
8.090  50 
2,500  00 
1.682  58 


8,6«S90 
443  79 


Tetal 

CONSTRUCTION  AOOODNT. 
Vashtills  a  Dbcatub  Railboao. 
8ll>B  Tbacks— 

Wales $724  14 


$379,583  65 


Pruspeot. . 
TboiuiNioB. 
Ctobaraa... 
BntiSl  .... 
iTnlVllla.. 


8  ad  win 
allrndar 

Pleaimnt  Otora.. 

Reynolds 

l.,e>tern 

Bute  Une,  Ala.. 


660  .'VO 

432  08 

94  24 

307  50 

450  59 

36«84 

S3  01 

43  0« 

IB151 

103  51 

126  62 


Buil.niRos 

New  depot  at  Callen4sr,  Tenn 

Rails— 

Talne  ef  tbe  dltTerenoe  In  welgbt  of  70>lb.  steel 

rails  replwIoK  rails  of  llgbter  weight 

Fenolng  on  line  or  road 


98,314  69 
127  93 


7,t78  78 
253  96 

$ir,276~i6 


Total 

COST  OP  ROAD  AND  EQUIPMENT. 
Cost  of  road  Juok  30.  ISflt,  was$...  106,325,490  89 
To  Which  adothk  F'ilujwixo— 

Hender-on  Rrit  HR $1,248  01 

aarfcsrtlle  Mineral 17,438  10 

New   and   Old  Decalnr 
Belt  A  Terminal  RR..  16  10 

18,702  30 

$106,344,198  10 

Fbom  Wrioh  Dbddot— 


Peoaaeola  A  Selma  Railroad— Land  sold  and  ored- 
lled  to  this  aeoount 


155  00 


$37,000  1 


Total  oost  to  Jane  30, 1896,  as  per  Table  No.  III.$106,344,038  19 
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STEEL  AND  IRON  RAILS. 

At  close  c£  year  ended  June  80,  1894,  there  were  in  tracks- 

Btool  rails 2,766-55 

IronraUs 1G711 

2,933-66  miles 

During  the  year  there  were  186  73  miles  of  track  relaid  with 
new  steel  rails,  to  replace  old  steel,  at  a  cost  of  $199,683  71. 
Of  this  amount  there  was  charged  to  Operating  Expenses 
$192,104  93 ;  of  which  $40,2.54  01  represents  the  difference  in 
weight  of  rails,  replaced  by  heavier  rails,  the  cost  of  which  in 
previous  years  has  been  charged  to  Construction  Account,  and 
$7  578  78  has  been  charged  to  Construction  Account  Nashville 
&  Decatur  Railroad.  17  07  miles  of  old  steel  from  main  lines 
was  used  to  replace  old  iron  on  branches.  There  are  in  track, 
therefore,  on  June  30,  1895  : 

Steel  rails 2,783-62 

Iron  rails 150-04 

Total 2,933-66  miles 

Of  the  new  steel  laid  "09  mile  is  of  the  60-lb.  pattern  and 
•06  mile  is  of  the  68-lb.  pattern,  and  136-57  miles  of  the  701b. 
INTEREST  CHARGES  FOR  1895-96. 

Interest  charges  against  Income  are  estimated  as  follows  : 

Sonds  Out-  Amount 

staiuling.  of  Interest. 

Consolidated  Mortftase  Bonds,  7  per  cent $7,070,000  $491,900 

City  of  LouiaTille,  Lebanon  Branch  Extension 

Bonds,  6  per  cent,  due  October  15, 1893 1,000         

General  Mort>:af,'e  Bonds,  6  per  cent 10,836,000  646,320 

Mem.  &Ohio  KK.  SterliiisMort.  Bds.,  7p.c....      3,500,000  248.784 

Mem.  Clarksv.A  Lou.  RR.  Hter.  Moit.  Bds.,  6  p.o.     1,996,660  120,424 

Cecilia  Brancli  First  Morts-'ase  Bonds,  7  p.  c...         680.000  46,200 

Evans.  Hen.  &  Nash.  Div.  ist  Mort.  Bds.,  6p.  c.     2,157,000  127.800 

Pensacola  Division  First  Mort.  Bonds,  6  p.  0...        580,000  34,800 

Lebanon-Knoxville  Branch  Bonds,  6  p.  c 1,500,000  90.000 

Southeast  &8t.L.  Dlv.  1st  Mort.  Boncls,  6  p.  c..      3.500,000  210,000 
Southeast  &  St.  L.  Div.  2d  Mort.  Bonds,  3  p.  c.      3,000,000  90,000 
Louisville  &  Nashville  and  South  &  North  Ala- 
bama RR.  Trust  Deed  Bonds,  6  p.  c 1,960,000  117,600 

Louisville  &  Nashville  and  Mobile  &  Montgom- 
ery Ry.  Trust  Deed  Bonds,  6  p.  c 2,677,000  160,620 

NewOrleans&Mobi'eDiv.lstMort.Bds.,6p.c.     5,000,000  300,000 

New  Ox-leans  &  Mobile  Div.  2d  Mort.  Bds.,  6  p.o.      1,000,000  (50,000 

Ten-forty  Adjustment  Bonds,  6  p.  0 4,531,000  271,860 

Lou.  Cin.  &  Lex.  Ry.  1st  Mort.  Bonds,  7  p.  c...     2,850,000  199,500 

Lou.  Cin.  &  Lex.  Ry.  2d  Mort.  Bonds,  7  p.  c...         892,000  62.440 

Lou.  Cin.  &  Lex.  Ey.  Gen.  Mort.  Bonds,  6  p.  c.      3,258,000  195.430 

Pensacola  A- Selma  Division  Bonds,  6  p.  c 1,248,000  74,880 

Pensacola  &  Atlantic  RR.  1st  Mort.  Bds.,  6  p.  C.     2,870,000  172,200 

Five  per  cent  First  Mort.  Trust  Gold  Bonds 5,129,000  256.450 

First  Mort.  5  per  cent  Fifty-vear  Gold  Bonds. .      1,764,000  88,200 

Unified  Fitty-year  4  per  cent  Gold  Bonds 15,324,000  612.960 

Kentucky  Cen  Ry.  1st  Mort.  4  p.  c.  Gold  Bonds.      6,742,000  269,680 

Mavsv.  Ai  Lex.  RR.  Northern  Div.  7  p.  0.  Bonds.         400,000  28,000 

LouisvlUe  Ry.  Transfer  1st  Mort.  Bonds.  8  p.  c.        286,000  22,880 

$90,751,660  $5,001,978 
From  Wiiiofi  Deduct  Bonds  Included   in 

Above;  Deposited  with  Tkcstees. 
To  secure  -Ten-fortv  Adjustment  Bonds  — 

Lebanon-Knoxville  Branch  Bonds,  6  p.  c $1,500,000       $90,000 

Louisville  &  Nashville  and  Mobile  &  Mont- 
gomery Ey.  Trust  Deed  Bonds,  6  p.  o 2,677,000       160,620 

Lou.  Cin.  4  Lex.  Rv.  Gen.  Mort,  Bonds,  6  p.  c.     3,-208,000       192,480 
Pensacola  &  Atl.  RR.  Ist  Mort.  Bonds,  6  p.  c.     1,000,000         60,000 
Pensacola  ifc  Selina  Div.  Ist  Mort.  Bds.,  6  p.  c.        898,000         53,880 
Pensacola  <s  Selma  Div.  1st  Mort.  Bds.,  6  p.  c. 
(also  as  part  collateral  foe  Ga.  RB.  Lease. . .        350,000        21,000 

$9,633,000     $577,980 

$81,118,660  $4,423,098 
From  which  deduct  to  secure  Lou.  &  Nash,  and 
South  &  North  Ala.  RR.  Trust  Deed  Bonds 
for  $1,960,000,  included  in  foregoing 1,960,000       117,600 

Total  LouisvlUe  &  NashvUle  BR.  Co $79,158,660  $4,306,398 


Nashv.  &  Decatur  RR.  1st  Mort.  Bonds,  7  p.  c.  $2,100,000  $147,000 

Nashv.  &  Decatur  ER.  Stock,  guaranteed  6  p.  o.  2,322,582  139.924 

South  &  North  Ala.  RR.  Ster.  Mort.  Bds.,  6  p.  c.  3,918,800  236,302 

South  &  North  Ala.  RR.  2d  Mort.  Bonds,  6  p.  c.  2,000,000  120,000 

South&NorthAla.  RR.Consol.  Mtg.  Bd8.,5p.o.  3,958,000  197,900 

Owensboro  &  Nashv.  By.  Ist  Mort.  Bds.,6p.  c.  1,200,000  72.000 

Shelby  Railroad  Rent 15,000  15,000 


$15,514,382     $928,126 


Loulsv.  &Na«hv.  RR.  mort.  debt  and  Interest. $79,158,660  $1,306,398 
Mort.  debt,lnt.&rentot  otherCos.lnthosystem  15,514,382        928,126 


$94,673,042  $5,234,524 


Fkom  Which  Deohct  : 

Int.  on  Lou.  &  Nash.  RB.  Bds.  in  Treasury 

Int.  on  Owensboro  &  Nashv.  By.  First  Mort- 
gage Bonds  in  the  Trust 

Rent  of  Cecilia  Branch 

^    Bent  of  portion  of  Clarkesv.  and  Princeton  Br. 


$138,080 

72,000 
60,000 
12,040 


282,100 


Total  estimated  interest  charges  for  1894-95 $4,952,424 


PAYMENTS  ON  ACCOUNT  OF  SINKING  FUNDS,  1895  96. 
Mem.  Clarksv.  &  Lou.  BR.  Sterling.... Aug.  1, 1895. .$37,133 
Mem.  Claiksv.  &  Lou.  BR.  Sterling.... Feb.    1, 1896..   12,833 

Pensacola  Division Sept.  1, 1895..     8,000 

Louisville   &   Nashville   and   South  & 

North  Ala.  RR.  Trust  Deed Oct.   1,1995..   20,000 

Evansv.  Henderson  &  Nashv.  Div Deo.  1,1895..  44,000 

Lou.  Cin.  &  Lex.  Ry.  First  Mort Jan.   1,1896..   50,000 

Lou.  Cin.  &  Lex.  Ry.  Second  Mort Jan.  1,1896..   10,000 

Pensacola  i  Atlantic  Railroad Feb.    1,1896..  41,020 

Cecilia  Branch Mar.  1,1896..   40,000 

General  Mortgage June  1, 1896.  .248,253 

$511  239 

South  &  North  Ala.  RR.  Sterling Nov.  1, 1895.  .$42,486 

South&NorthAla.  RR.  t-t«rliug Deo.   1.1895..   53,460 

South  &  North  Ala.  RR.  Sterling May   1,1896..  42,486 

Nashville  &  Decatur  Railroad Apr.   1,1896..   19,000 

157,432 

Total $668,671 


GUARANTIES  FOR  OUTilDE  COMPANIES.  ETC..  1895-96. 
Joint  lease  of  the  Georgia  RR.  with  the  Cent.  RR.  Co.  of  Georgia- 
Total  vcaily  rent  under  lease $600,000 

LouisvlUe  &  Nashville  RR.  Co.'s  liability  for  half  rent 300,000 

By  reference  to  the  general  results  stat  -ment  it  will  be  seen 

that  there  was  a  loss  on  this  lease  for  the  past  year  of  $108,- 

263  58. 

Southern  Div.  Cumberland  <t  Ohio  RR..  guaranteed  Interest. .  $21,000' 

Nashville  Florence  &  Sheflield  Ry.,  $2,096,000  of  5  per  cent 

bonds,  guarant«ed  interest 104,800 

BONDS  IN  THE  SINKING  FUNDS. 

The  trustees  of  the  Memphis  Clarksville  &  Louisville  Rail- 
road Company  First  Mortgage  hjld  the  following  bonds  for 
the  Sinking  Fund  : 

117  Loulsv.  &  Nashv.  RR.  Five  p.  c.  Trust  Bds..  $1,000  each. $117,000 
18  L.  &  Nashv.  RR.  Gen.  Mort.  Bonds.  Six  p.  c,  $1,000  each  18,000 
11  Pensa.  &  Atl.  RR.  First  Mort.  Bds.,  Six  p.  c,  ipl.OOO  each  11,000 
14  Nashv.  Chattanooga  &  St.  Louis  Ry.  First  Mort.  Tracy 

City  Branch  Bonds,  Six  p.  c,  $1,000  each 14,000 

30  Nashv.  Chattanooga  &  St.  L.  Ry.  Bon  Air  Branch  Bonds, 

Six  p.  c,  $1,000  each 30,000' 

93  Nashv.  Florence  &  Sheffield  Ry.  First  Mort.  Bonds,  Five 

p.  e.,  81,000  each 93,000' 

68  South  &  North  Ala.  RR.  Five  p.  0.  Consolidated  Mortgage 

Bonds,  $1,000  each 58,000- 

208  Louisv.  &  Nashv.  RR.  Unltted  Fifty-year  Four  p.  e.  Gold 

Bonds,  «1,(>00  each 208,000 

64  Nashv.  Chattanooga  it  St.  Louis  Ry.  First  Consolidated 

Mortgage  Bonds,  Five  p.  c,  $1,000  each 64,000 

Total $613,000 

The  trustees  of  the  South  &  North  Alabama  RR.  Co.  Sterling 
Mortgage  hold  the  following  bonds  for  the  Sinking  Fund  : 

30  South  &  North  Alabama  ER.  Sterl'g  Mtg.  Bond,  6  per  ct. .   $30,000 
235  Louisville  &  Nashville  BE.  5  p.  ct.  Trust  Bds,  $1,000  each  235,000 
5  Loulsv.  &  Nash.  BE.,  Pensacola  Div.,  1st  Mortg'e  Bonds, 

8  per  cent,  $l,OCiOeach 5,00O 

43  Loulsv.  &  Nashv.  ER.  Gen.  Mtg.  Bds.,  6  p.  ot,  $1,000  each     43,000 
191  Pensacola  &  Atl.  ER.  1st  Mort.  Bds.,  6  p.  ct,  $1,000  each.   191,000 

Total $504,000- 

The  trustees  of  the  Nashville  &  Deca'ur  Railroad  Company 
hold  the  following  bonds  for  its  First  Mortgage  Sinking  Fundi 

200  Nash.&  Decatur  BE.  Itt  Mort.  Bonds,  7  p.  ot,  $1,000  each. $200,000 
91  Louisv.  &  Nashv.  BE.,  Pensacola  Div.  1st.  Mortg.  Bonds, 

6  percent,  $1,000  each 91,000 

90  Nashv.  Chat.  &  St.  L.  Ey.  1st  Mor.  7  p.  c.  Bds,  $1,000  each     90,000- 

69  Nashv.  Chat.  &  St.  Louis  By.  1st  Cons.  Mtg.  Bonds,  5  per 

cent,  $1,000  each 69,000 

3  Nash.  Chat.  &  St.  L.  Ry.,  Leb.  Br.  Bds,  6  p.  c.  $1,000  each  3,000 

70  Tennessee  estate  3  per  cent  Bonds,  $1 .000  each 70,000 

29  So.  &  No.  Alabama  BE.  5  p.  e.  Con.  Mort.  Bds,  $1,000  each  29,000 

4  Nashville  Corporation  Bonds,  6  per  cent,  $1,000  each 4,000 

36  Nashville  CorpDr.ation  Bonds,  6  per  cent,  $500  each 18,000 

1  Nashville  Corporation  Bond,  6  per  cent 300 

2  Nashville  Corporation  Bonds,  6  per  cent,  $100  each 200 

2  Nashville  Water- Works  Bonds,  6  per  cent,  $500  each 1,000 

13  Louisv.  &  Nasbv.  RR.Unified  50-year  4  p.  ct.  Gold  Bonds, 

$1,000  each 13,000 

2  Louisv.  &  Nash.  ER.  Con. Mtg.  Bonds,  7  p.  c,  $1,000  each.  2,000 

28Nash.  Chat.ASt.L.  Rv.,Bon  AirBr.  Bds.  6p.o.,$l,OOOeach  28.000 

2  Duck  River  Vallev  RE.  8  per  cent  Bonds,  S500  each 1.000 

4  Duck  Elver  Valley  BR.  8  per  cput  Bonds.  $1,000  each. . . .  4,000 

3  Duck  Elver  Valley  BE.  1st  M.  6  p.  cent  Bds.,  !t>l,000  each.  3,000 

Total $626,500 

The  trustees  of   the  Louisville  &  Nashville  and  South  & 
North   Alabama    Railroad  Trust    Deed   hold    the    following 
bonds  for  the  Sinkirg  Fund  : 
66  lyouisv.  &  Nashv.  ER.  5  p.  cent  Trust  Bonds,  $1,000  each.  $66,000 
27  Louisv.  &  Nashv.  BE.  and  South  &  North  Alabama  BR. 

Trust  Deed  Bonds,  6  per  cent,  $1,000  each 27,000 

131  Louisv.  &  Nashv.  RE.  Unified  50-year  4  p.  o.  Gold  Bonds, 

$1,000  each 131,000 

Total $224,000 

EQUIPMENT. 

The  equipment  at  the  close  of  the  year  ended  June  30, 1895, 
consisted  of  twenty  thousand,  one  hundred  and  four  cars, 
and  540  locomotives,  as  will  be  seen  by  the  following  state- 
ment. 

Therp  has  been  charged  to  Operating  Expenses  tor  the  year 
ended  June  30,  1895,  the  sum  of  $3,135  393  68  for  account  of 
buil<ting  and  maintenance  of  equipment.  This  amount  is 
made  up  of  §1,631.413  35  expended  during  the  year,  and 
$i03.979  3:3  of  deferred  renewals,  which  will  be  expended 
during  the  succeeding  year.  The  above  charge  shows  an  in- 
crease of  $136,731  38  in  excess  of  the  charge  for  the  year 
ended  June  30,  1894. 

There  were  built  in  the  Company's  shops,  and  charged  to 
Operating  Expenses,  twenty-two  cars,  consisting  of  three 
baggage,  one  postal,  three  express,  two  box,  ten  flat,  one 
gondola  drop  bottom,  one  coke,  one  furniture  car,  and  one 
pile  driver.  This  makes  the  equipment  July  1, 1895,  as  follows: 
Cars. — At  the  close  of  the  fiscal  year  ended  June  30,  1894, 

The  company  owned 20,583 

To  Which  Add: 

Bought  and  built  during  the  year 23 

20,606 

From  Which  Deduct: 
Cars  destroyed  during  the  year- 
Passenger  cars 13 

Freight  oars 488 

PUedrlver 1  502 

Onhand  July  1,  1895 20,104 

LocoMOTivfis.  — At  the  close  of  the  fiscal  year  ended  June 
30,  1894, 
The  Company  owned 563 

From  which  deduct- 
Condemned  during  the  year 23 

On  hand  July  1, 1895 540 
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Id  order  to  p-rpetuate  the  equipment,  there  h*s  been  pur- 
abased,  to  \fe  d<  livered  tuoat  quent  to  July  1,  1893,  the  fullotr- 
ing  equipment : 

LoromottTe* 15 

C«r» 950 

The  cost  of  which  has  been  charged  to  Repairs  during  the 
year  IbW.'S. 

For  Comparison  your  attention  is  called   to  the  following 
tabli «,  BhowicK  the  number  o(  loc^mo'ives,  passenger  atd 
freifcht  cam  on  hand  at  the  close  of  eaoli  of  <he  past  sevt  n  , 
flaoai  yearn :  i 

LOVISriLLB  A  HASBrilXB   RAII.BOAD  COMPAXT.  I 

■88-8».  '8»-l».  '90-01.  '91-92.  'O'J-OS.  '93-94.  '94-9-.. 

i:.oeoBatiTe* 4S8        4.57         477         511         534         54!»         ...'<; 

Paswiissreara..      330        .3:10        317        415        44S        443         I:::; 

Frelghtears 12:21T,  13.9.M   H.ltW  Itl.lOO  17.200  1S,H7  17,!iT.' 


BlRULSGHAM   MINERAL,  RaILKO.ID  COMI-ANV. 


Liioumotlves 5  7  15  15  14  14  14 

Pai<seui;er  cars 

FreigUtcars 1,280     1,287     1,277     1,280     1,252     1,241     1,226 

Nashville  Florence  i  Sheffield  Railway  CoMrAxr. 

Locomotives 2  2  2  2        

Pafweniter  oars..  2  2  2  2  2  2 

KrolKhtcars 482         48S         485         480         478         475 

Yjur  a'tention  is  called  to  the  table   beloar,  showing  the 
excess  mileage  paid  and  received  on  foreign  cars. 


3 

471 


Exffss  pnitt. 

1885-86 lfJ2.K(i-i  :i8 

1886  87 172.0<)(M)() 

l-<s7-88 16!t,54ri  (14 

ls-^s-89 llH.lor  Jti 

l-^-*;!  90 131.4X0  04) 

IH'.tOUl llj"i,li:iti  !I7 


1891-92... 
1892-93... 


1893-94 

1804-03... 


Excess  paid. 

$158,046  41 

90,70101 

Excess  rte'd. 
",'43  JO 

Excess  paid. 
5,20652 


PASSENGER  AND  FREIGHT  TRAFFIC  STATISriCS. 
TOTAU  AVO  AYKBAOES  FOR  THE  YEAR  1894-95  OOUPARED  WITH  THE  PBEVIOU3  TBAB. 


So. 


1... 
«... 
3... 

4... 
S... 
«... 
7... 

a... 
«... 

10... 

11... 

13... 
13... 
14... 
1»... 
16... 
17... 
18... 
1»... 

to... 

83... 


PAMurasa  TKArric. 


jroaberafmllMnmbrtTBlaa 

Nmabsr  of  nUlc*  ran  hjemn. 

Mnatbsroreanlaeaeh  trala 

Mwb«rofpa  s«ti-i»  eanlsd- 

Number  of  nllM  M«b  paaManr  «a*  carried. . 
Knnber  of  p«M«i«ers  earrltaoaa  alls. . 


1894-95. 


1893-94. 


Itniaber  of  paasaacen  canted  te  caeh  train... 

lCn»ber  of  lOistagiB  ■  ra'ricd  la  c«eb  car 

lEarataa  troii  psaaeasar  trains 

ErpcaiTiofr^ 


.(«»■ 


X««  esretaici  fmai  paassmcr  trains 

Esmlsgs  per  mile  of  rsad 

|BipeoM«|Mir  Bile  of  read 

I  Km  eanlBgi  per  mile  e(  road 

EamlDf*  per  irsta  mils ^n.^.... 

Kxpeaare  per  trala  mile. cents!  . 

.let  earalBBS  porlralB  mils. rents 

EaralBgs  psr  ear  mile cents 

Expaaaa*  per  ear  mile ^.^ r<-nt« 

■Vei  earalaas  per  ear  lis . . ' 

I  Earala^  par  paaawfir. I*> 

Earatois  par  pwasM(sv  psr  mito 

Psriaalaga  af  aipsasss  ta  passeacer  »srBlB«« 


189, 


34... 

a»... 

M... 
•7... 

S::: 

ao... 

31... 

as... 

M... 
S4... 

so.. 


41.. 
42.. 

43.. 

44  . 

45 

46.. 

47.. 

40.. 

40 

90.. 

91.. 

93.. 

M.. 

M.. 

99.. 

00... 

87... 

SO.. 


ranoirr  TKArrtr. 


af  mllss  raa  by  trains 

of  ariiss  raa  by  car*,  loaded 

Ihimbsi  of  mUse  fwi  by  ear*.  s»pty  

M—bsroliallasiwa  by  saw,  loaded  sad  empty 

Komber  at  oars  leaded  UsaebUaia  '... 

'WamberafeatawplffsaebttalB  

Number  at  earalaaiadaMlaBpty  la  easbiraia  

iPerceataosaflwiadsarmlVaicr  lu  Intel  car  mUesca. 
|Fete»atacsolaaip(yosrn>  (al  oar  mltaai*. 
[Namber  of  miles  raa  per  en  

?C(iriiN*r  or  T<ih«  cafTlo^. .  

"dm 


W. 


b  tuaited  i 


"id  amply  ear. 


19-2 


•,136, 

1.217, 


,132 
,098, 


,07(1, 
611. 


,714 

,449 
5-10 

,410 
3610 

,210 
37-41 
10-42 

104  98 

OCT  4.% 


^■o;i5  111 

«1  lO 

70 

40 

21 

13 

7' 

89' 

o, 

03 


PuOsira  or 


Ituretue.  \  Dtertate 


•88601. 
■85801. 


•8310'. 


I^IOSI 


•0692 


■0006 


;5oi 

■•2«» 

202 

O.'M) 

773 

877 

30 

40 

63 


.mcHUi 
erntsj 


iM  Rxelodr'- 


8,.5g0.465 

190,393.413 

984)03,917 

1TS,UCMMM 

14^00 

eie 
ao^iA 
ao^4ft 

SO'M 
84^M 

ia«ao.74o 

1^88,718.676 
79 

1'2-7I 

8'M 

ITT-iO 

•18.033,801  W 

f8.eS4.348M 

#4^269,008  4« 

-  •4.379  88 

K!,!KII  00 

•  1.444  19 

•1  50-5.%4' 

#1  00-8.VI 

40-0M.'S, 

7-407 

9-003 

2-4641 

(I121-a%9 

8 1 -502 

40-l.'»7 

0-H4fl 

©•.•k67 

0-279 

06-09 


8,079.480 

111.813..106 

B0,0«8,'*27 

161.901,133 

13-84 
6-30 
«WM 
69 -Od 
.••0-94 
2i<'40 
0.433,69  >< 
.898.679,010 
79 

i'.;.M 


#I2,i:i.-..i:' 


-  I.I 


ifl.liU  KM  1 

«1,1I4IN 

♦  I  .-.3-914'.. 

9102-145  . 

51-760  . 

7«8I|. 

.VlHt8  .. 

2-.'iM3  . . 

fl  31'H19.. 

•<7-4M'.>  ., 

44-337 

0-889  .. 

0-500.. 

0-S99!. 

66-36 


4-3940 


6.3249 

7-5842 
.'>flI94 
6-9763 
11.^61 

'""■5988 
'9047 

"6  4iil3 

l-J-tl8T>l 
'.I  ■-■■lOO 

I  '.•w7 
J  li'tl 
::  7:mk) 
1  --Kil 
■';i 

13 

4-9862 
2-0643 


3-3572 
4-3839 
3^8388 
4-1093 


KO. 


11-4048 
4-1098 

"li-4055 

4-9475 

•8108 

18^1835 

4-9423 

•7769 

1216-20 

8-9642 

2-0833 


645: 
i-'2«)5 


-9404 


...  1 
...J 
...  3 
...  4 
...  5 
...  6 
...  7 
...  8 
...  9 
...10 
...II 
...18 
...13 
...14 
...19 
...1« 
...17 
...18 
..  19 
...20 
...21 
...88 
...33 


2-1830 

1-2590 

4^0063 

2780 1 

1-WH31 

46O70. 

7^7075|.. 

68357... 

94'278i.. 

48369I.. 

38983.. 

66889.. 


..34 
..29 
..26 
..27 
..28 
..29 
..30 
..SI 
..33 
..38 
..34 
..39 
..36 
..37 
.38 
.39 
.40 
.41 
.42 

::12 

.49 
.46 
.47 
.48 
.49 
.90 
.51 
.52 
.58 
.54 
.99 
.96 
.97 
.5 


'.  REMARKS. 

.■ii>ii  Acoomrr.  I 

T>ii«  s'-.-o.int  wn  il..*,..!  July  1.  I8W,  since  which  tl-ne  the  ) 
items  li>-r>  i.'.pr.' ohir,;.- I  !•->  Ihie  accnint   hire    he.-n   ch%ri<ed 
toOperatioK  Expense*  under  the  saH-aocount  of  Impritvprn  >n' 
AMTMBt.     The  details  of  Ibis  acjoutt,  amoaq  ion  ta   *2T ' 


I  fl^     «nr>    «r  4I  length  io  •" 
Ali  neuts  aO'l 

Deca'  i  I.  n  I  l*-r 

tied' 

Acc'..  .    ,  I 

Um  arnniirit  <  har^pd  to  tiji-   i 
caasArEtax  ■><■■ 
Thosaitof  lb 
enjoin  ibl*  0<>ii, 
Cbasapeak*  O  > 
faror  of  the  .s 
•ctioo  lia<  himn  7 
SUIea.     An   ea 
deoWoB  fsrora 

KCilMX     > 

laoom*  Acc  mot  h  . 

th*  Sinkii^  I 

I  rpc»i»t"l  'or  ih- 
^VnjW^;  also  tba  aoti<j»i  i> 


•>rt. 
lis   upon   the   V tshville  4 
■)f  tli»  le«'p.  nr-  t  ■  be  »et- 

.1,.  n.',.r..     -'.        ' 


-  ICtlO'i 

.  '  I.  and 
;U.i758.V 


ky.    bri>u<ht   to 

;>r  'p-rti  -s  o'  the 

.  b.f«a  <Uc\  \>"\  in 

>vrit  of  er"'r  ih- 

irt  o'  the  U    i"-'! 

I.  and  U  is  briievrd  a 

■••  rifi«lly  reachrd. 

■^T». 

i!  diff-reoc  be- 

i-iii  ru  irk«t  Tslueof  secur- 
ri<   Full*.   anountinK  'o 
rit<<li*':ouoton  bonds  previoupir  ( 


(c)  ExrliulfK  Kn-iiclit  <>n  C<>iii|Miiiy-ii  -iiiiplle*. 


>RR.  Co. ->r  SA)7,0S0O2.     Tbe  bilance  to  the  credit 
jnae  Acc3unt,  $700,581  99,   has  been  tricuferreJ  lo  :ha 
tof  PruQt  and  L-mb  Ao.*ount. 
The  Uirectori  have  re-valued  the  awet-i  of  the  Cjnjp*njr, 
~^  '  ^-ive  char <>-<l  all  lowes  and  ao:oiints  and  ad^anoes  con- 
I  uoc  >llectible  to  Proflc  and   Li^-t.     Th"  bilan^e  to  tha 
:-.  .>r  Pr  fl'.  and  L-}  8  Jine  .30.  189),  is  $T16,317  97. 
By  order  of  the  Board  of  Directors 

AUGUST  BELMONT,  Chairman. 
M.  H.  SVIlTH,  President. 

REPORT  OF  THE  COMPTROLLER. 
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Acconim.fo  DicPARTdisyT  Louisvillb  &  Nash.  RR.  Co.  ( 
LUUI8VILLB,  September  16,  189.'5,      f 
Mr.  M.  H.  Smith.  Prfsident: 

IrubiDic  h°rewiin  suttern'ot-i  showing  tbd  lininntl  oadi- 
tion  of  the  Cimpinv,  aid  tne  re.-tults  from  operation  for  the 
year  ended  Juie  31,  18:i,i.  as  sh'>  va  it  the  ( tllotving  cibies  : 
Wo.      I. -Ini-om«  Accjunu         No.   11. — Profli  an  1  Loss. 
No  IIL— Oen'l  BiUncu Sheet.    N).  IV.-Bjodel  Djbt. 
No.       V. — S'curi'ies  o  vneJ  by  the  C  imptny. 
No.    VI.— Grosi  Eirn..  Opwratinit  Exo  ,  and  .Ndt,  by  month] 
No.  VIL — Total  Btming<<,  Operating  Expenses,  aad  Net. 
Verv  respectfullv, 

CvsaukS  Q  URBiBB,  Co.DptroUer. 
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TABLE  NO   1. 
INCOME  ACCOUNT.  JUVE  30,  1895. 


CfKOHH   EAKMNOS    - 

frpin  fr-luUt 913,M7.090  34 

From  pasaen  <erg 4,370.153  94 

Fromiuiill... <i30.13!»  36 

Fn>m  exprn-u  40i>,873  79 

From  miscellaneoiiH 319,727  36 


Total  oarntngs $19,2:5,993  79 

Deduct  Operatiso  Expesses— 

Coiidiictlnji;  transimrtHtlim $5,96«,232  16 

Mrtintinaiiiwof  equlpinrnt 2,06!t.H.;<i  59 

Maliitfiianoe  of  way  and  structure 2,117,S09  09 

General  expense.s 2,121,90.5  19 

Total  operattntr  ezpenaos,  63-69  per  cent 12,277,773  03 

Net  earnings  from  traffic,  36-31  per  cent $6,998,220  76 

—From  which  deduct: 
FiXKi>  Charges— 

Iiit<>reBt  and  rents $5.013,73S  10 

Taxes 569,.326  37 

¥5,.^  83,064  47 


Loss  on  (Jenrirla  RR-li-a-e.    $108,263  58 
Loss  on  other  road-,  which 

is  a  claim  a^calnst  them..         90,024  87 
SiiikliiK     fund 

Eayments...  $587,264  62 
4'ss  market 
valne  of  se- 
ciiritii's    re-     • 
cei  v*cd  for  a 
part  thereof  412,264  62 


Unf"nelod  TMscoimt 

BalaiKc  of  ailvances  to  S. & 
.N .  Alabama  RR.  Co 


$175,000  00 
6,887  20 

697,669  02 


1,077,844  72 


6,660,909 1» 


Net  eaminjrs $337,31157 

To  wliich  Hdd : 
Income  from  Investments 363,27342 

Net  income  for  the  year  transferred  to  the  credit  of 
profit  and  loss  account 


$700JJ84  99 


-        TABLE    NO.    II. 
PROFIT    AND    LOSS    ACCOUNT    JUNE    30,    1895. 


CREDITS. 

Interest  received  on  Bonds  in  Sinliing  Fund $37,345  00 

Fronton  Bo  da  S"ld 7,281  46 

Amount  on-dited  to  this  account  and  cliarBed  to  Income 
Account  for  Sinking  Fund  payment-,  for  which  no  se- 
curities were  received,  viz.: 
Louisville  &  Nashville.  Routh  &  North  Alabama 

Trust  Deed  MurtKage  Sinkinif  Fund $20,000  00 

Pensacola  &  A'lautio  Moitiiattfi  Pinking  Fund..   3s,.500  00 

Cecilia  Branch  Mortgage  Sinking  Fund 40,000  00 

98.500  00 

▲mounts  realized  from  various  sources 15,355  18 

Set  Income  for  the  year  ended  June  30, 1895,  see  Table 
No.  1,  transferred  to  this  account 700,584  99 

$859,066  63 


DEBITil. 
Ten  per  cent  premium  on  bonds  redeemed  for  Sink.  Funds .  $27,900  00 

Sundry  Stock*  and  Bonds  ri-diiced  to  market  val  le •.'4..'iOO0O 

Nou  loUeciililo  accounts  charged  of 90.448  6ft 

Balance  to  credit  of  Profit  and  Loss,  June  30,  i9i)S 716,217  97 


$859,066  68 


Dr. 


TABLE    NO:    IIL 
GENERAL    BALANCE    SHEET    JUNE    30, 


1895. 


Or 


ASSETS. 
COST  OF  ROAD  AND  EQUIPMENT. 

Road,  fixtures  and  equipment $106,314,038  19 

Real  estate,  quarry  and  timber  lands 912,429  79 

INVESTMENTS. 

Bonds  Owned— 
Ten-forty  Adjustment  Bonds,  6  per  ct. .      $531 ,000  00 
Un'd.=iO-Tr.4p.c.  Gcd.!  M.  B'd8,l,997B'ds     1,997  OOO  00 
TJn'd  50-yr.4p.c.  rec'ved  for  -i.  F.3:f3  b'ds        266,400  00 
Lou.  Cln.  &  Lex.  Ky.  Geii.  Mort.,  6p.  0..  50,000  00 

Bless  lr.&8teelCo.  latM.  B()nd8,6p.  o.  34,400  00 

Eureka  Co.  1st  Mort.  Bonds.  7  p.  c 29,000  00 

Elkton  &  Guthrie  RR.  IstM.  B'd8.7p.  c.  25,000  00 

Peusa.  &  Atl.  RR.  Land  Gr.  B'ds.  6  p.  c.         925,000  00 
Lou.  &  Nash,  and  Mobile  &  Montg.  Ry. 

Trust  Deed  Bunds,  6  p.  0 267,000  00 

So.  Iron  Co.  IstMorr.  Bonds,  6  p.  0....  12,500  00 

So.  &  No.  Ala.  RR.  5  p.  e.  Con.  M.  Bonds        275.1 00  00 
Pensa.  &  Atl.  RR.  IstM.  Bonds.  6 P.O.. .  970  00 

Log  Mt.  Coal  Coke  &  Tim.  Co.  B'ds.  6  p.c.         128,250  00 

Sundry  Railroads  and  other  bonds 26,630  94 

4,568,250  94 

Stocks  Owned— 
Nashville  &  Decatur  Railroad  Stock. . . .      $920,026  01 
Owenshnro  &  Nashville  Railway  -tock.  57,601  77 

Nasbville  Florence*  Sheffield  Ry.'toek  1,738  00 

Birmingham  Miiiet«l  Hailroad  ^tock...         159,2.50  00 

KlktonA  liuthrio  Railroad  ^tock  15,175  00 

Mobile  &  Montgomery  Kailwav  Stock..  10,54:^  20 

South  &  No.  Alabama  RK.  Stock  (com.)  17,479  06 

Birmingham  Rolling  Mill  Co.  >tock 34,600  00 

South  Carolina  Terminal  Co.  Stock 241.000  00 

Sundry  Railroads  and  other  stocks 63,998  84 

—  1,521,411  88 

Material  and  Sups.— In  Shops  AND  ON  LineofRoad       1,37J.927  42 
IfATEBIAL   IN  Pkivate   Sidinos,  Pkuperty   OF  Co.  . .  69.188  31 

TRUST  ACCOUNTS. 
Bto<-k8  and  Bonds  held  in  Tkdst  by  the  Central 

TRrsT  Co.  of  N.  Y..  Tkpstf.e,  for  Ten-Forty  Ad- 

JC8TMET  Mortgage    ho   ds  and  Umfied  Fifty- 

TKAR   FOCR-PER-i  EnT  GOLD  MORT.    BOn  lis,  VIZ.: 

Lou.&Nash.  I.eli.  &Kn.  I  r.  B'nds,6p.o.  $1,500,000  00 

LOU.&  Nash.Pen  <t-el.  Div.  .  'uds,6p.c.  898.000  00 

Lou.&Nash  M.&Mont.Uiv.  h'uds,6p.o,  2,677,000  00 
Lou.  A  Nash.  Loii.  Cin.  *  Lex.  Ry.  Co, 

General  Mortgage  Bcmds,  6  p.  c 3,208,000  00 

Pensacola  *  Atlantic  RR.  Bonds.  6  p.  o.  900,000  00 

Alalmma  Mineral  RR.  rionds,  4  p.  o 1.650.010  00 

Stock  in  Louisv.  Cln.  &  Lex.  Rv.  Co  ..  3.070.9511  75 

Stock  in  So.  &  No.  Al  bama  RR.  Co. . . .  1,125,.')00  69 

Stock  in  Mobile  v  Montg.  Ry.  Co 3.1!72,906  12 

Stock  in  South-East  *  -t.  Louis  Ry.  Co.  294,000  00 

Stock  in  Pontchari  rain  RK.  Co 4.B32  37 

B'ock  in  Nash.  Chat.  &  ■'t.  Louis  Ry. . . .  .5,3.')5.53H  75 

Stock  in  Owenslioro  &  Nash^ .  Ry.  Co...  2.=.0,728  48 

Stock  ill  Henderson  cridge  Co 50l,0O000 

Stock  in  Pensacola  RR.  Co 2.850  00 

Stock  in  Loui^v.  Hy.  Transfer  Co 47,062  54 

Stock  in  Biniiingham  Miiit-ral  RR.  Co..  690,410  00 

Stock  in  Alahan.a  Mliieial  RR.  Co 225,010  00 

Stock  in  Nasli.  Florence  &  Slief.  Ry.  Co.  60,00o  00 

Stock  in  Hendci sou  Belt  RK.  Co 19,75000 

$25,753,958  70 
From  Which  Dedoct— 
Cost  of  Louisv.  Cln.   &  Lex.  Ry.  Stock, 
which  having  been  adikvl  to  Cost  of 
Road  is  deducted  from  this  account. . .   $3,070,959  75 
Cost  of  Ala.  Min.  RR.  ricmds  and  Stock, 
which  havliit;  been  added  to  'ostof 
Eoad  Is  deducted  from  this  account..     1,875,020  00 
Carried  forward %4,<)4S,<n<)  75     %ti4,TqoM>>  S3 


LIABILITIES. 
CAPITAL  STOCK. 

Stock  Issued $52,708,620  00 

Capital  Stock  Liabimiy. 
Original  stock  and  sub.  divs.  unissued..        $83.«61  80 

Scrip  Issued  in  stock  dividends 7.518  20 

UnUsted  capital  stock 2,200,000  00 


$2,291,380  00 
Total  oapttftl  stock  and  stock  liability $58,000,000  00 

BONDED  DEBT. 
General  Mortgage  Bonds.  6  per  cent...  .$10,836,000  00 

Consolidated  Mortgage  Bonds,  7  p.  c...  7.07('.'  00  00 

Ten-fortv  Adjustment  Bonds.  6p.  c...  .  4,531.000  00 

Uuifled.50year4p.c.  Gold  Mort.  ^onds.  15.324,00000 

M.  Clark- v.&L.RR.  IstM.  Bonds,  6  p.c.  1 ,996.6' 0  00 

Mem.  &  Ohio  RR.  1st  M.  Honds,  7  p.  c. .  3.500.00O  00 

N.  O.  M.  &  T.  Div.  lat  M.  Bonds.  6  p  0.  5,000.000  dO 

N.  O.  M.  &  T.  Div.  2d  M.  Konds,  6  p.  o..  1.000,000  00 

Pen.  &  Atl.  RR.  IstM.  Bonds,  6p.  0-...  2,«70,0()0  00 

Pensacola  Div.  Ist  Mort.  Bonds,  6  p.  c.  5«0.C00  00 

Cecilia  Branch  1st  Mort.  Bonds,  7  p.  o. .  680.000  00 

Ev.  H.  &  N.  Div.  1st  M.  "-onds,  6  p.  0...  2,157,000  00 
L.  &  N.  and  M.  &.  M.  Ry.  Trust  Deed 

Bonds,  6  p.  c 2.677.0OO  ""O 

S.E.*  St.  L.  Div.  1st  M.  Bonds,  6  p.  o. .  3.500,000  00 

S.'E.  &  ■'t.  L.  Div.  2d  M.  Bonds,  3  p.  c. .  3,o0  .000  00 

Leh.  &Knox.  Br.  Mort.  Bonds,  6 p.  0...  l.,5O0,0O0OO 

Pens.  &  S.  Div.  1st  Mort.  Bonds,  6  p.  0.  1.248  000  00 

L.  Cin.  &  Lex.  Ry.  1  st  M.  Bonds,  7  p.  0.  2,8.50.000  00 

L.  Cin.  &  Lex.  Ry.  2d  M.  Bond'.  7  p.  o..  892,000  00 
L.  Cin.  &  Lex.  Ry.  General  Mortgage 

Bonds,  6  p.  c 3,258,00000 

City  of    Louisville  Leb.  B.    Ex.  Bonds, 

Hpercent 1,00000 

FirstM.  5p.  c.  .50  veirGold  Bonds l,764.O00  0O 

Five  per  cent.  Col.  Trust  GoM  Bonds...  5.129,000  iiO 

Ken.  C.  Rv.  Fl'stM.  4  l>.  c.    'old  Bon.ls.  6,742,0  0  00 

Mavs.  &  Lex.  RR.  N.  Div.  7  p.  c  Bonds.  400.000  oO 

Loiii  -v.  Ry.  Trans.  Ist  M.  Bonds,  8  p.  c.  286.000  00 


$88,791,660  00 


From  Which  Deduct— 

Bonds  included  in  the  for-golng  depos- 
ited with  I'cntral  Trust  Coinuany  of 
New  York.  Truste»,  to  s  core  $1,5:11,- 
000  Ten-forty  Adjiisiment  Bonds,  viz.: 

Lebanon-Knoxville  Br.  Bond",  6  p.  c... 

Louisv.  &  Niishv.  and  Mobile  &  Mont- 
gomery Rv.  Tr.  Deed  Boi  ds,  6  p.  o. .. 

Louisville  Cincinnati  &  Lexington  Ry. 
General  Mort.  Bonds,  6  p.  c 

Pens.  A  Atl.  KR.  Isr  M.  Bonds,  6  p.  o... 

Pens.  &  SelmaDiv.  Ist  M.  Bonds,  6 p.c. 


$1,500,000  00 

2,677,000  00 

3,2  "8,000  00 

1,000.000  00 

898,000  00 

$9,283,000  00 


i 


Pensacola  &  Selraa  Division  First  Mort- 
gage Bonds,  6  p.  0.  deimsitwl  with  the 
F..rm  r's  Loan  &  Trust  Company  of 
New  York,  Trustee,  as  part  collateral 
for  Georgia  Railroad  Lease 


350.000  00 


$9,633,000  00 

79, 1 58.660  00 

Two  ten-year  Five  per  cent  Gold  Obligations  of  1904..  5,000,000  00 

Carried  forward 9'J9t'J^/>^  <» 
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Brought  /  inrard 

Coat  of  Hrn<l.  B-ll  RR.  8t<x  k.  whloh 
havlDir  I-—'  •'■!-l  tM  ■  ost  of  Riiad  Is 
th-rvf  ■  ! 'mm  tbU  )ioci>u  It. 

Coat •■r  I  iniuK.  Mtix-k.  wbiob 

lu>vlu<  .^   J .  a  tu  '  out  ut  Rt>4<l  ia 

therefore*  limlaou^t  rruia  (UU  aoci»uut. 

Bonda  iDcL  In  Hnuilml  IJulil  ile|MMlled 
Willi  ■  ••"'  T'  '  ■■  ,  N.  Y.,  Trill.,  lo  m 
•ore*;  '  .ii-foriy  A'ljii-tiut 

Jtonda  lu^  i>«M^n  dcnliict-^ 

fmin  Li,.  ..,,,>- ,ii<iiiile<l   Uebttude- 
duvCtHl  fntiu  ttiis  account,  vli.: 

Leb.AKn.  Hr.  B'd*.  <l  ii.c.  #1,500,000  00 

U  A  N.  .nl  M.  A  X.  Tr. 
D»nl  HoikU.  ap.  « 2,677.00000 

P.  A.  H.  Ill V.  BouU,  6  p.e.  8x8.000  00 
Qrn.  M.  Hun  i*.  U  p.  e. .    3,208,000  00 

l<ouUr.  I  In.  A  \jtx.   Ky. 

PuMt.  A  M.  RR.  lit  M. 
Bonds,  e  per  cent 1,000.000  00 


•<.C<y,979  7S      %Jl4,J<)0,24t>  S3 


19.750  00 


47,062  54 


9.283.000  00 

Pea*.  A  ^1.  DIr.  Bnnd*.  6  p.  c,  Inel.  tn 
BoBited  l>ebtd«rpn  Iterl  witb  r>rm>-r«' 
L<MQ  A  Tr.  I'll.,  N.  v..  Tnister, Mp»it 
«o  Ulerml  tnr  Urorvia  KK.  I^M«, 
whirh  but  ln(l>ceudcdaetcd  from  Lla- 
bllltim  (Houded   IMM)   to  dedueted 

from  ibU  aoouuut 350.000  00 

fn:645,1W» 

Bo^iw  tnu>  n  TBnaT  at  PAamu'  Liiak  *  Taon 
Co.  iir  H.  Y.   Tkuhtbw,  r<»«T.e»T  Boxoa— 

BIr.  Mm.  RR.  lut  M.  Hond«.  5  p.  o 3.tt90.OOO  00 

OwDiu.  A.<<a>li.Br.  UlM.  Uond>.ap.e.     1.200.000  00 


11408,166  41 


BoiriM  BKLO  IS  Tkoitt  »t  Fabmkm'  I>>a]i  a  Tacn 

0>.  or  N.  Y.,  TninrTkc,  roa  oaiiaaiA  RB.  Lsam— 

a.  AN.  AU.  Ra  5p.e.lon.  Be  da.  ...      9350.000  00 

L.  A  V.  uidP.  Ae.DiT.  BaDda.6p.e...        K.loaootW 

OmuOJKTKt"*  HBLD  ivTBtnaTBT  U.  8.Ta.Cu..M.  Y..Taua.: 
Tw»lra  KtTvp.  r.  Oold  ObL  of  1>»04  for 

proprri/  pBfch»»«d  from  •'.  P.  Baav 

iaaioa  aad  Sow.  Stwm  A  Utm.  V.  Co.  ^.MO.OOO  00 
TwvlMi   5  p.   e.   OoM   OMi(i>Hn«ef 

19M.  lor  I V*.  U.  A  MMMfev.  i«er«aa- 

batluaaad  pai«kaaiac«a»ailnBe...       aoo.ooooo 


—       5.129,000  00 


•oaiMA         

Ttmnrm  L.  Oa.  A  L.  By.  aiak. 
Oa.Tr.Ou.,  N.  Y..Tr.  uA  y.Bad*.A 


t>  cami  muvp  av  Tamrraaa  Bnaicji  Pynn 


600,00000 


5,000,00000 


V.  A.  RK.  Tr.  UMd  Band*  ilarealaA. 
DB.TT.    o..?r.  Y..TT.  L.A!*.«Bd«rASI. 

A.  RR.  Tr.  liml  Hoada  (aalateMad). 
Uaion  Tr.  Co..  N    Y..  la  r«d»  m called 

B«Mto   r  ■  aatlla  Bmaefe 

Traaleea  1U«.  '.  A  L.  RB.  darealed)  . 
T> ■  llBi  M— .  ••.  A  I  ■  BB.  (oalDTwtad). 
OeacTr.  tv..  N.  Y..Traa.  m.  (aalaT««tad) 


•SOAWOO 

198,166  66 

96M 

40JMK>00 

240  n 

577  23 

nrao 


L.  A  B.  A«0  6.  A  X.  ALA.  RB.  Ta.  Dbbu  alva. 
Boace  RaoaaaaXK 

ADVAilCBB  TO  8UBBIDIART  OOMPAinB6. 

9o<  "ra(nrBR.Oa. 91.PI7>3S7» 

M'  .(nmorjHrOo ^W«.6B4  43 

tik                .neRaoi 7i45 

»mo!li  rara  BR.  ro 3  2*3  67 

~     1*1^  l—IH  KB.  Co 7.173  57 

'  A  PnMtf  lllv  RR.  Co.  7.417  30 


886.918  37 
40.000  00 


ATAOABUC  AB8BTB. 

DaafKnai  ntailaaAfMM •0«.M4  68 

Bet  rraato  balaBiaa  IS  tfm  etB»  r«a.  iB.41«oe 

PaafranAdaaMawlBeailiraBB^Oea.  38347  «9 

I D. M.  Qafemmeal  P.  O-MpX  lM38t  9* 

trr  Banned*  A  PenoA*.  m».m  SO 

e 3S.>3SB07 

QaBlBdaiaak....^ 9300.00000 


91331,87007 


4318.IS8  •> 
300.643  17 


OTBStt  ABBITB. 


I  rivn  eodfT  Ranraada  A 
tvaMe.  Laad  Beta*. 
IreMa  eifear  Retaa. . 


4S7.4d0  68 
119334  56 
106.9W37 


Brought  formtrd 9i3<>MS,6t)o  ao 

CURRENT  LIABILITIES. 

BilU  payable 825,000  00 

Pay  KiiUs  for  June, '95,  payable  In  July       4i7U9,)MI9  63 
Voucbera  fur  Juue,  '95,  payable  In  July        46S,712  94 

Uuulaiiuedun  Hay  Kolla 194,534  07 

Unulalmedon  Vouobori) 85,181  64 

1.458,038  28 

Int.  on  Honda  due  July  1  and  Aug.  1 . . .      $82  ',643  1 1 
Uupreeeuted  Coupons 81,815  50 

904,498  61 

Dividends  Unclaimed ,  4^,052  8' 

Due  to  Sundry  Railroads  and  Persons 363,342  92 

OTHER  LIABILITIES. 

Dne  to  Sundry  Rallroada  and  Persons. .      $136,315  29 
Deferred  Renewals  of  Equip.,  Rails.Ao.        638,346  86 


Profit  mndLott 


■6633 

3J0..V 


.J14  60 

7n..%A4  68 


TMal., 


Talal. 


.ft4i,Jl8,l7i7S 


T.AHLK  NO.  IVi 
BONDKI)    nKBT  jrNE  .-Ml.  189.1. 


Daai  Bimow. 


fM  l»nl«Tllle.*ronant  I.<'>>aiion  Branch  Extcnalon  Bomla.. 

tr  A'D""'"""*  •*"»••• 

Itle  (-|nr-tnnatl  A  Leilnctoa  «J  Pint  Mortsace  B-'Dda  . 

MM»I  M"rtcacr.  Mala  Mea  Bad  Hraaahea.  Bead* 

,     1ll»  Rall«ai  TranalMr  f^nrnptrnj  Bo»ia 

•  •H>t<  A  I  laio  Railroad  aiarllac  Mortaaa*  Boada 

MeiBfbl*  C1ark<r.  A  l/MUar.  RR.  aterilnic  MnrtKafc  Bonds.     . 

a-Ovr«lla  R-anek  MartMWa  Boada 

ljtm*r\\\m  I'lMnlaaati  A  ■.••in«t«a  VyBerond  Mnrtcacn  Bonds 
^BTaD'Till.-  ll«u<l>T  ille  DlT.  Plrat  Jiurtgace  Bonda.. 

Pa»«MMiia  IH  l■ln^  .'axa  Beads .. 

I  i&«al  an.i -I  ■■"  Pir*i  Wnrfltfmirt^  itonls 

kA  \  

riWeaa-  '.  i< 

rdri-.,..  .  ,     .,.....;  ii. ..:,».,   :;  ,nd« 

Ml. 

I.<  "oa  R'rOea.  Mort^NMCn  Bonds 

Pii  -  :: '  •■■-'- 

Plriit  Miinxa. 

Routb  Kaai  A  .K  Doada 

Ualswl  P  ity  ..  ..  .  ,- '.:.,,„...  .„.iicl»  

Kealurkr  Cratnil  Hailway  Kir-I  Mnrt.  4  per  rent  <loli1  Donda 
Mayarllla  A  Leslastoo  HR.  Nnrtbero  t>lr.  7  |ier  cent  Uumlii  . . 


itmoMaf. 


•1.000 

4,531.000 

2.890.000 

7,070.0110 

286.000 

:),54)o.iin<i 

l.»!»«l.»M(0 
H^tO.IKHI 

892,000 
3.1A7300 

8B0,iH)O 
a,800,on<i 

l."«70."O<> 

.'i.OIIO.(MN> 

I.IKM(,<NN> 

I0,H.'«I,000| 

5o.noOi 

*. 129,000! 
I.7fll,0<IOI 
.■).000.000' 
1."«.:<24.0«I0 
«.742,000, 
400,000 

379,158,660! 


ilaturtt^. 


Ootobttr  15, 1803. 
Pebmary  1, 1896. 
Jaouary  1,  1897. 
April  1.  1896. 
May  1,  1901. 
Jane  I.  1901. 
Aiimix  1.  IIIO'J. 
Man-h  1,  1907. 
OiUilier  1,  1007. 
December  1,  1919, 
Marab  t.  l»'jo. 
Mamh  I,  1»'2I. 
Aiimist  t.  19'Jt. 
January  1,  III30. 
Jauuary  1.  1930. 
June  1,  19:10. 
NoTemiier  1,  1931, 
Noremher  I.  1931 
May  1. 19:r7. 
Man-b  I.  1980. 
July  1,  1940. 
July  1, 1987. 
Jauuary  1,  IOO«. 


May  I.  Nnrnmber  1. 
I  Jaanary  I,  July  1. 
j  April  l,Octnl>er  1. 
I  May  1,  November  1. 
I  June  I,  I>e«emher  1. 

February  1,  Auirimt  1. 

Man-h  l.Sep'enihcr  1. 

April  l,(,H-toher  1. 

June  1,  Oeeeniber  1. 

M^rvb  1.  Sciitemlier  1. 

Marcb  1.  September  1. 

Pebniary  1,  Aiunist  1. 

Januiiry  1,  July  1. 

jHUimry  1,  July  1. 

June  I.  I>ei-enilier  1. 

May  1,  Niivenilicr  1. 

M.4y  I,  November  1. 

Miiy  I.  Nnvenilier  1. 

Marrb  I.Sopteuiher  1. 

January  I.July  1. 

January  1,  July  1. 

January  1,  July  1. 


$271,860 
199,.500 
494.900 

■22,880 
248.784 
120.124 

411.200 

(12,440 
127,800 

34,800 
210,000 
112,200 
300,000 

AO.dOO 

filfl.320 

3,000 

2.Mi.450 

«><.200 

90.000 
612.960 
■2H>,680 

28,000 

4i430A3»i 


9Bl,awie(i 


•dra«n  for  <lnlttn<  Funl  iliie  Mam'i  1.  HB.'S.    Interon  will  cnane  Septomher  I.  1895. 

l4dra«B  ri>rMtnkln<  Kiin'l 'lu<>   Deo.  I.  1891.  but  nit  prenMiteil   fur  n^  In  nptlnii.    Interest  oea^ad  on  Deo.  1,  1994. 
idrsrn  r-r '•liiKt  ■/   Ki'i  I  'tun  Jim*   I,  !■*  U.  hit  11  it  iirntnnlHl  fur  r.i  liimpclun.    Interest  CdBsei  on  Jujb  1,  1891. 
Idfaaa  for  :IIdIiIo«  Pun<l  due  June  1,  189.*t     Intaraataeasadoo  June  1,  1H9.V 


618 


THE    CHRONICLE. 


[Vol.  LXI. 


TABLE  NO.  V. 
SECURITIES  JUNE  30,  1895. 

The  following  is  a  statement  of  the  Securities  owned  by  the 
-Company  : 

Bonds.  Par  Value, 

63110-40  AillU8tinentO%Bon<lg,  ¥1.000  each $.531,000 

2,330  Unlrtod 5"0-yc!ir  4%  Gold  M.  Bonds,  *], 000  each 2,330,000 

.■iO  I/OU.  Cin.  A  I.ox.  R'v  Gen.  M.  0%  Bonds,  $1,00(1  each..         50.000 
•13  Sloss  Iron  &  8t<>el  6o.  1st  M.  6%  Bonds,  $1,000  taob...         43,000 

29  Eureka  Co.  1st  Mort.  7»i,  Bonds,  $1,000  each 29,000 

50£lkton  &  Guthrie  KK.  7%  Bonds,  $500  each 25,000 

925  Pensacola  *  Atl.  RU.  I>d.  Gt.  (!»6  Bonds,  $1,000  oacli.      925,000 
267  Lou.  &  Nash,  and  Mobile  &  Mout.  Trust  Deed  M.  6% 

Houds,  $1,000  each...-. 267,000 

25  Southern  iron  Co.  Ist  M.  6%  i  onds,  $1,000  each 2.5,000 

285  8o.  &  N,  Ala.  RR.  5%  Con.  M.  Ponds,  $1,000  each 285,000 

1  Pensac(da<t  AtlsnticRR.  1st  M.  6%  Bond 1,000 

135  Log  Mt.  Coal  Coke  &  Timber  Co.  6%  B'ds,  $1,000  each.      135,000 
Sundry  Railroad  and  other  t  onds,  ledger  value 26,631 

Total  bonds ,......., , $4,672,631 

Shares,  Stocks. 

37,392  Nashville  &  Decatur  RB.  Stock,  $25  each $934,800 

1,931  Owenshoro  &  Nashville  R'y  Stock,  flOO  each 193,100 

1,144  Nash.  Florence  &  Slieffleld  K'y  8tock,  $100  each...  114,100 

4,5.50  Biruilngham  Mineral  BR  Stock,  $100  each 455,000 

691  Elkton  it  Gutlirie  RR.  Stock,  $25  each 17,275 

111  Mobile  &  Montgomery  RR.  Stock,  $100  each 11,100 

290  t'outh  &  North  Alaiiama  RR.  Stock,  $100  each 29,000 

346  BlrmiDKham  Rolling  Mill  Stock,  $100  each 34,600 

'69,088  Kentucy  Central  Ry.  .Stock,  $100  each 6,908,800 

*      600  Lou.  Harrod'sCi'k&  Westp't  RR.  Stock,  $100 each.  60,000 

03  New  &  Old  Decat.  Belt  Ter.  &  RR.  Stock,  $100  eaoh.  6,300 

84  Pontchaftraiu  RR.  Stock,  $100  each 8,400 

192  South-East  &     t.  Louis  R'y  rtock,  $100  each 19,200 

2,058  Term.  RR.  Ass'u  ot  St.  Louis  Stock,  $100  each 205,800 

150  Pensacola  RR.  etock,  $100  each 15,000 

725  Log  Mount.  Coal  Coke  &  Timber  Stock,  $100  each.  72,500 

2,410  South  Carolina  Torn, inal  Stock,  $100  each 241,000 

Sundry  Railroad  and  other  Stock-',  ledger  value 61,018 

Bills  Receivable,  Land  Notes,  etc.,  ledger  value 559,343 

Total $9,946,636 

Total  Bonds,  Stocks  and  Bills  Receivable $14,619,267 

*  These  Stocks,  having  been  Included  In  cost  of  road,  do  noi  appear 
on  Trial  Balance  under  the  caption  of  "Stocks  Owned." 

In  addition  to  tlie  foregoing  securities  the  Coonpiny  also 
Owns  the  following  boads  and  stocks,  whi  ^h  are  deposited 
with  the  Central  Trut  Com  )any  of  New  York.  Trustee,  to 
secure  the  Louisville  &  Nashville  10-49  Atjustraeat  Bonds  and 
the  Unifierl  fiftv-yeu  4  per  cent  gold  morcgaije  bonlM,  viz  : 


BONDS. 

1,.500L.  &  N.,  Leb.-Knox.  Br.  (!%,  $1,000  each. .. 
898  L.  &  N.,  Pen.  &  Helma  Div.  ti"„,  $1 ,000  each 
2,677  Lii  N.  Mob.  A:  Mon.  Div.  6%.  $1,0()0  each.. 
3,208  L.  &N.,  L.  Clu.  *  Lex.  R'v6"6,  $1,000  each. 
1,000  Pensacola  A  Atl.  RR.  6»i.  $1,(K)0  each 

31  Ala.Min.  RR.  4%$100,000each 

50^Vla.  Mln.  RR.  4%  $1,000  each 


Subject  to      Subject  la 
10-40  iltffe.      Unified 
Bonds',     iltge.  B'dt. 
$1,500,000 
898,000 
2,677,000 
3,208,000 
1,000,000 

$3,100,000 
50,000 


Total  Bonds 

Stocks. 
Lou.  Cin.  &  Lex.  R'y  Pref.,  $100  eaoh....$l 
Lou.  Cin.  A  Lex.  R'y  Com.,  $100  each....  1, 
.•<outh  A  North  Ala.  RR.  Prcf.,  $100  each.  2 
South  A  North  Ala.  RB.  Com.,  $100  each. 
Mobile  A  Montgomery  R'y,  $100  each. ...  2, 
N.  O.  M.  A  Tex.  RR.  as  reorg.,  $100 each.  4, 
SouthEast  A  t-t.  Louis  R'v,  $100  each.... 

Pontchartrain  RB.,  $100  each 

Nashv.  Chatt.  A  St.  Louis  R'y,  $100  each.   3, 
Owenshoro  A  Nasihville  R'y.  $100  each... 

Henderson  Bridge,  $100  each 

Pensacola  RR..  *100  each 

Louisville  R'v  Transfer,  KlOO  each 

hiruiingham  Mineral  RR.,  $100  each 

Alabama  Mineral  RR.,  $100  each 

Nashv.  Florence  A  Shef.  R'y,  $100  eaeh.. 
lleuderson  Belt  RR.,  $50  each 


$12,433,000 


,500,000 
000,000 
000,000 
185,000 
939,700 
000,000 
980,000 
740,000 
385,000 
250,000 


$1,500,000 
985,000 
2,000,000 
1,127,400 
2,939,700 
3,985,000 
980,000 

5,501,500 

903,400 

501,000 

285,000 

100,000 

1.972,600 

1,969,000 

61.5,000 

19,750 


Shares. 
15,000 
10,000 
20,000 
ll,'i74 
29,397 
40,000 

9,800 

7,400 
55,015 

9,634 

5,010 

2,850 

1,000 
19,726 
19,690 

6,150 
395 

Total  Stocks $26,214,350 

Total  Bonds  and  Stocks $38,647,350 

The  Company  also  owns  $3,000,000  South  &  North  Alabama 
Railroad  Company  Second  Mortgage  Bonds,  which  have  been 
deposited  with  the  Union  Trust  Compiny  of  New  York  City, 
Trustee,  to  secure  the  Louisville  &  Nashville  Riilroad  Com- 
pany's $2,000,000  six  per  cent  Sinking  Fund  loan  of  April  1, 
1880;  $40,000  of  these  bonds,  through  the  operation  of  the  said 
Louisville  &  Nashville  Railroad  Sinking  Fund  loan,  have  been 
redeemed  and  canceled,  thus  reducing  the  amount  to  $1,960,000. 

The  Company  also  owns  $1,200,000  Owensboro  &  Nashville 
Railway  C  'mpany  First  Mortgage  Six  per  cent  Bond^  and 
$3,929,000  Birmingham  Mineral  Rtilr.  ad  Company  First;  Mort- 
gage Five  p^r  cent  Bonds,  which  have  been  deposited  with 
the  Farmers'  Loan  &  Trust  Co.,  Trustee,  to  secure  the  issue  of 
.$5,139,000  Louisv.  &  Nashv,  RR,  Five  per  cent  Trust  Bonds. 

The  Company  also  owns  $350,000  South  &  North  Alabama 
Railroad  Company  Five  per  cent  Consolidated  Mortgage  Bonds 
and  $350,000  Louisville  &  Nashville  Pensacola  &  S-^lma  Division 
Bonds,  which  are  deposited  with  the  Farmers'  Loan  &  Trust 
Compiof ,  Trustee,  as  ctUateral  for  the  Georgia  RR,  lease. 


TABLE    NO.    VI. 

GROPS    EAKNINGS,    OPERATING    EXPENSES,    AND    NET,    BY    MONTHS, 

Recapitulation. 
(L,   A   N.   Ststem. 


[Average  for  year,  2,955  98  miles.] 


Months. 


July ]894 

August " 

September •' 

October " 

November " 

December " 

January 1895 

February " 

March " 

April •' 

May " 

June " 


Freight. 


957 

1,188; 

1,179 

i,36i: 

1,327, 
1,210 
1,129, 

95i; 
1.147, 

984, 
1,058, 
1,040, 


598  89 
355  02 
;81193 
117  50 
,380  S8 
,758  18 
373  96 
336  71 
403  02 
909  82 
803  95 
249  48 


I'Hsttiiyer. 


364,218  11 
393,172  12 
405,288  28 
384,499  62 
348,055  C'9 
3i'0,800  56 
365,090  96 
311,791  90 
345,835  70 
334,380  81 
343,783  49 
383,237  30 


Mail. 


Ejrprtst. 


53,179  71 
53,305  01 
52,501  97 
53,316  83 
53,490  43 
51,768  23 
53,930  64 
54,046  09 
52,071  54 
54,357  42i 
54,147  391 
53,024  lol 


Miscellan- 
eous. 


31,483  55 
28,425  08 
28,«95  83 
35,626  72 
37,163  81! 
42,023  38i 
31,481  16| 
27,604  67 
31,645  20| 
37,290  95l 
44,212  07l 
33,961  371 


22,422  91 
29,409  39 
22,191  85 
30,635  21 
28,929  41 
21,053  39 
22,224  99 
20,100  32 
32,153  3H 
21,345  18 
32,417  26 
36,844  09 


Total 13,537,099  34  4,37(W53  94  639,139  361409,873  79'319,727  30   19,275,993  79   12,277,773  03  6,998,220  76         6369 


Total 
Earnings. 


1,428, 
1,692, 
1,688, 
1,865, 
1,795, 
1,716, 
1,602, 
1,364, 
1,609, 
1,432, 
1,533, 
1,547, 


Operating 
Expenses. 


903  17 
666  62 
689  86 
,195  88 
,019  62 
,403  74 
,101  71 
,939  69 
,108  82 
,284  18 
,364  16 
,316  34 


888,312  69 

1,050,336  97 

1,001,952  70 

1,114,643  70 

1,038,977  59 

986,016  41 

982,211  13 

911,479  80 

1,054,588  21 

1,048,843  12 

1,082,156  64 

1,118,254  07 


Kel 
Earnings. 


P.el.ofEtpt. 
to  Earnings, 


540,590  48 
t42,329  65 
686,737  16 
750,552  18| 
756,042  03 
730,387  33' 
619,890  681 
453,459  89 
554,520  61' 
383,441  06 
451,207  52! 
429,062  27i 


6217 
62-05 
59-33 
59-76 
57-88 
57-45 
61-31 
66-78 
65-54 
73-23 
70-57 
72-27 


TABLE    NO.    VII. 
TOTAL    EARNINGS,    OPERATING    EXPENSES,    AND    NET 

RECAflTULATION. 


SoUUCBS. 


■Passenger 

MaU.r. \.....""..y  . 

Express 

Train  privileges .V. 

Freight 

Bent  of  passenger  cars 

Bent  of  freight  oars 

Rent  of  locomotives 

Car  detention,  storage,  etc 

Rents 

Telegraph .......'.!......'.". 

J^har/age  and  storage,  Pensacola,  Fla. 

Bridge  Tolls 

Storage— St.  Louis  Storage  Warehouse. 


Percentage 

of  Gross 
Earnings. 


Gross  Earnings. 


22-671 


3-316 
2-126 
■124l 
70-2281 
■07:1 
-613 
-314 
•086' 
-360i 
•0201 
-028 
-0021 
•005 


$4,370,1 

639,1 

409,8 

23,9 


53  941 
;i9  36  I 
73  79  ( 
16  50J 


$5,443,083  59 


13,537, 

14, 

118, 

66, 

16, 

69, 

3, 

5, 


099  34 
72S  62 
185  42 
364  51 
507  63 
327  15 
933  75 
383  44 
483  85 
S96  49 


Total I   100-000 


$19,275,»93  79 


Operating 
Expenses. 


$3,613,524  10 
8,664,248  93 


$12,277,773  03 


Net 
Earnings. 


$1,829,559  49 

4,872,850  41 

14,728  62 

118,185  42 

66,364  51 

16,507  63 

69,327  15 

3,933  75 

5,383  44 

483  85 

896  49 


$0,908,220  76 


West  Snperior  Iron  &  Steel.— The  following  are  a  bond 
holders'  reorgsnizition  committee:  Fred.  T.  G-ites,  Colgate 
Hoyt,  George  Welwood  Murray,  Stephen  Baker  and  Robert 
Maclay;  E.  V.  Gary,  Secretary,  26  Broadway,  New  York. 
Bonds  are  to  be  depotited  with  the  Knickerbocker  Trust  Co. 
under  an  sgreement  there  to  be  seen. 


'  — M'ss".  N.  W.  Harris  &  Co.  will  send,  on  rf  quest,  a  special 
(ircular  on  the  4J^  per  cent  water  bonds  issued  by  the  city  of 
KansbiB  U.iy,  jIo.,  to  pay  for  water-works  plant  and  which 
■they  ofifer  fur  sale. 


— For  October  investments,  a  line  of  first  mortgage  bonds  and 
guiranteed  st  ick  is  offered  by  Messrs.  Redmond,  Kerr  &  Co. 
in  our  adveitislng  columns  to  diy,  to  which  attention  is  di- 
rected. 

— Mr.  F,  J.  Lisman  announces  in  another  column  that  he 
wishes  to  deal  in  all  the  different  issu 's  of  the  L  jng  Island 
RR.  system  and  any  other  inactive  railivay  security, 

— The  American  Engineer  and  Railroad  /ournaJ, which  has 
been  issued  monthly,  will  after  November  1  ba  issued  bi- 
weekly and  will  appear  every  alternate  Thursday. 


UCTOBKR  5,  1895.] 
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COMMERCIAL     EPITOME. 

ruDAT  NlOBT,  Oetober  4, 1995. 

A  satisfactory  moTement  for  general  merchandise  is  re- 
ported, wiih  a  noticeable  increase  in  demand  for  seasonable 
goods.  Collections  are  as  a  rule  good  and  country  merchants 
manifest  an  inclination  to  renew  supplies  upon  a  fairly  liberal 
scale.  Export  trade  is  averaging  quite  as  full  as  a  week  at;o. 
Speculation  in  wheat  has  been  fair  and  in  cotton  very  active, 
the  Southern  staple  attracting  attention  in  cjds  quence  of 
continued  belief  in  serioui  crop  shortage.  Weather  has  been 
faTorable  for  an  early  and  free  movement  of  corn  from  grow- 
ers' hands.  An  excellent  milling  demand  prevailed  for  wheat, 
but  the  call  from  exporters  was  slow.  Fall  wheat  seeding  is 
still  retarded  in  many  localities  by  drought. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given  : 


COTTON. 

Fbiday  Niqht,  October  4,  1895. 
The  MOTBiCBMT  op  the  Crop,  as  indicated  by  our  telegram^ 
from  the  South  to-night,  is  given  below.  For  the  week  endin  S 
this  evening  the  total  receipts  have  reached  217,679  bale^i 
against  149,139  bales  last  week  and  91,080  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1895, 
519,289  bales,  against  733,664  bales  for  the  same  period  of 
1894,  showing  a  decrease  since  Seo.l,  1895,  of  209,430  bales. 


B»etipt$at—        Bat.      Hon.      Tier.  |    Wtd.     T»Mrf.|    #Vi.       TotcU. 


LMd _ 

XMMeeo,  domaatto . 


«9(-  1. 
IWS. 


ii.eoa 

18,*  40 
19,S8t 
(8.484 

3l9.»M 

98,008 

34.000 

S.320 

848,244 

SIS 

39J00 

100.508 

s»,4oa 

1,7«7 

740 

84400 

750 

Koo*. 

S.IOO 

3.300 

10.3r7 

•.838 

140.100 


Oct  I, 

iau5. 


13,430 

ii.toa 

19.511 

50,009 

309,674 

91,438 

14Jk20 

1,797 

704.960 

315 

50.600 

157,831 

S«.175 

6»7 

485 

til 

(tl 


MOO 

7.801 

8.441 

134.000 


Or/.  1. 
IMM 


11,922 

7.952 

18.263 

46.!*2j 

184,696 

37.360 

36.111 

11,201 

•i9.S87 

Noae 

92.400 

79.508 

19.259 

1.010 

1.23A 

9.000 

1.200 

Nona. 

8.50J 

Kone. 

6.364 

9,235 

130.9  « 


Galveston 

Velasco,  &o 

New  Orleans. . 

MobUe 

Florida 

aivannah 

Bmnaw'k.&e. 
Claries  ton 

Pt.  Boyal,  Ao. 
WOmlnxton.... 

Wash'ton,  Ae. 
NjrfoUt 

West  Point... 

ff*portR.,Ae. 

New  York 

BMton 

Baltimore 

PoUadelph'aAo 

Tofls  this  week  29.687 


6,883 

7,005 
797 

4,293 

5,951 

2,315 

1,168 

136 

130 


13,675 

282 

18.057 

2,172 


8,085 

8,011 
1,202 

10,381 


6,241 
743, 

6,199  2,784 

2,055'  2,558 

2,02o|  505 

810  1.137 


7,327     5,535     7,648    49,153 

731   1,013 

6,438  6,423|  13,224{  60,038 


2,806  1,791 


309 
20lj 
275 


177 


6,5:6 

2,613 

1,558 

1,083 
867 

500 


5,053 


9J3   9,814 


7,006 
4,896 
3,793  4,188 


89,548 

6,62» 

25,528 


493  2,752  11,731 
.  ..|     19     19 

2,48S' 

1,478| 

302 


1.012 
351 


114 


357 


898 


8.296 
3,913 
302 
500 
520- 
8SS 
1,374 


58.63)  S4,S'3I  20.462  Z4,S16  46,702  217.679 


The  following  shows  the  weeks  total  receipts,  the  total  since 
Imtt.  1. 1895.  and  the  atook  to-night,  compared  with  last  year. 


For  lard  oo  the  sp  >t  the  demand  h  is  been  slow   and  prices 


bate  wcAkened  alighlly,  doting  quiet  at  9"^' 


for  prime 


Weston,  0c.  for  prime  City  and   e  &^7.   for  rcHned   for  the 
Ooatiaent.    Hmculatioa  in  the  loctl  mirket  fur  lard   futures 
baa  oonttniird  at  a  standstill    »nd    price*    have  weakened 
•licbtly  In  sympathy  with  a  decline  in  com,  closing  dulU 
raioaa  ov  labb  rvnnua. 

tmt.        JTan.      TH*a.       Wt^      ikwr:      m. 

«'14       t-%7       6-24       t-iO       6110       6-20 

Pork  has  been  la  moderate  rti{a««t  for  expnrt  to  the  West 
Indie*  and  prices  have  held  sUady.  closing  at  tlOJMlO  85  for 
moss.  Cntmeai*  b»«e  '•^'■f  ■■•-t.  Tallow  has  advanced,  but 
Mm   eiose   was   easy    n  isked.    Cotton-seed  oil    has 

Mmaofd,  closing  Oim  »;  f.>r  prime  yellow  and  26\f<^ 

t7c.  for  off-giade  yellow.  Bui  irr  has  advaaof d.  Cheese  has 
been  steady.    Fresh  egg*  have  advanced. 

Coffee  scoured  moro  attention  and  ioersosHl  in  valu».  for 
Um  belter  qoalitie*  in  particular.  Rio  qooted  19^'e.  for  Nu.  7, 
lood  Cocuia  18^c.  and  standard  Java  27«97>^c.  Speculation 
for  futore  delivery  embodied  very  little  new  investment  but 
tanbcr  covering  of  abort  contract*  sustained  and  stimulated 
valnes  nntil  the  close,  when  a  reallting  effort  ersated  a  little 
woakncss.    The  following  were  the  flnai  asking  prioas: 

2*-~- 15-850. 1  Jaa.. _..l4-85e. ;  AprU  ...........14-450. 

■•» - I.V800.     ret> 14-800.    Mar 14-85c. 

»•* — ~- 15  100. 1  Xaroh 14-75*  I 

Raw  I  agar*  continue  in  good  demand,  offrrings  are  limited 
and  iIm  mirket  very  strong  Ceatrifucal  quoted  at  D^gC.  for 
M-deg.  lest  and  muscovado  at  8  8- 1 9c.  for  «9-deg.  test.  R- 
flnod  sugars  are  steadily  advnnciog  and  prodaction  ia  largely 
orenold;  granalat«d  quoted  at  4)^e.    Teas  steadier. 

Kentucky  tobacco  bas  be«a  in  bettor  demsnd  and  firin  for 
desirable  grades,  okMlng  at  a^OOo;  for  Ings  and  6^t4c.  for 
leai.  8<«d  leaf  tobacco  bas  beon  in  limited  drmanU  and 
stMdy.  Sales  for  tlie  week  were  t, MA  oases,  as  follows:  73 
case*  1»M  crop,  New  England  Havana  seed,  8«)^0c.;  400 
cases  18M  crop.  New  England  Havana  seed.  IS^SSc.;  W  cases 
18M  crop,  New  England  Havana  seed,  4c.:  ISO  cases  1894 
fltop.  New  England  seed  leaf.  19023c.;  250  cases  1894  crop, 
ZtmiMfs.  Il<tlSi^c:  100  casca  1898  crop,  Zimmers,  11^(3 
It^c:  840  cares  1894  crop.  Pennsvlvania  Havana  seed,  11® 
ISe  :  185  cases  18M  crop,  Pennsylvania  seed  leaf,  9011  >{c.: 
80  cases  18M  crop,  FUto,  14c;  300  cases  1894  crop.  Flats.  10® 
Ifc.;  75  eases  101*1  crop,  Wisooosin  Htvaoa,  10c.,  and  100 
OMCs  18*1  crop.  OebbarU,  lOOltc.;  also  9.000  bale*  Hsvana, 
Wr.«f  I  10  and  850  bales  Sumatra,  40c.9ft  80  in  bond. 

n«  market  for  Sraits  tin  has  been  fairly  active  and  prices 
ham  advanced,  closing  Hrm  at  14  70aM'75o.  logot  copper 
bM  been  Srm,  clostag  at  IS-SSo.  for  Lake.  Lead  has  been 
steady,  eksiag  at  t-KMSTUa.  for  domettic.  Spelter  has 
ba«  doll.  dMtog  at  4-1894-8Pc.  for  domestia  Pig  iron 
fWrly  MtiTo  and  arm.  elosint;  st  818^14  00  for  domestic. 
^Mflncd  patiuleum  bas  Keen  unchanged,  doting  at  7-lOc.  in 
bMi,  4*480.  in  balk  and  7  .'>0c  in  cases;  rnule  In  bbis  has 
bWB  BOBtoal;  nsphtha,  9  '.'.V.  Crude  certiflcates  have  b  en 
dvB,  OtaaiaK  a*  f  l  84  Ud.  Spirit*  turpentine  has  declined, 
r«t>l#»Ve.  Ro*io**ieady.rlcahigat81  45@|1  50f<r 
1 1«  goco  straintd.     Wool  and  bops  dull. 


■s«i»n  i»* 

OtL  4. 

1898. 

1894. 

gtoek. 

nu$ 

Mm**)) 

TM$ 

tine*  Srp. 

1395. 

1894. 

Wik. 

1,1895. 

Wtk. 

1, 1394. 

Galveston... 

49,153 

130,274 

63,515 

182,284 

85,498 

108,130- 

Velaaeo,  *e. 

1,018 

2,352 

1,479 

4,167 

*••••• 

New  Orleans 

60.038 

129.801 

80.779 

201,812 

138,199 

95,117 

Mobile  

9.914 

23,101 

10.078 

81,287 

19,919 

13,973 

Florida 

..«••• 

i-.:o 

120 

■  ••■•• 

■  >»■• 

Strannah... 

3-)MB 

114.618 

4  1.53.1 

103,151 

64,050 

83,967 

Br'wIok.Ae 

5,639 

7,<»87 

1,598 

6,830 

1,664 

3,348 

Ciarisston.. 

35.988 

50,919 

19.819 

65.470 

54,628 

47,658 

I'.Ro7al.Ao. 

81 

123 

10,650 

■••••■ 

11,731 

35,481 

11,933 

87,333 

25.095 

17,448 

Waan'n,  Ao 

19 

62 

16 

70 

Norfolk 

8,30i 

15,487 

10.71 1 

33,836 

10,881 

10,968 

West  Polal 

S.443 

4,760 

2,212 

4,406 

3,247 

1,049 

N-p-ty.,*o 

802 

761 

S7S 

789 

•  •••• 

100 

.Vow  York  .. 

500 

500       

f  154.530 

79,883 

B<Mtan 

5J0 

1.166;  

..-•M 

8,500 

4,690 

Baltiaors... 

833 

753      1,804 

3,735 

6,101 

11,574 

PUIadel.,**. 

1.-274 

6,139          499 

2,160 

5,341 

3,311 

Total*. 1317.679  519.230  347.116  728.661  568.590  474,105^ 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ttcm^lMol— 

1890. 

1W4.    1 

X898. 

1893. 

1891. 

1890. 

Oalvas'a.Ae. 

50.165 

64,994 

53,795 

60.150 

49.813 

53,381 

KewOrleaaa 

•o.u.s 

80.779 

.-.9,664 

3»,()>2 

87,551 

73,533 

MoMIe 

9,914 

lo.rre 

7,812 

8,-JOl 

14,997 

13,903 

Savtoaab... 

89,548 

42,533 

50,967 

39,413 

58.444 

58,604 

(Jbaf'ioa.Ae. 

35,538 

10,949 

33.639 

18,116 

39,290 

23,320 

WJm'too.Ae 

11,750 

11,989 

11,4)9 

8,615 

11,145 

9,889 

Norfolk 

8.2M 

10.711 

13.091 

8.00) 

24,193 

28,533 

W.  Potnt.Ae. 

4,215 

3.'85' 

*,«>0 

6,751 

17,131 

15,004 

All  others  .. 

8,245 

4.150 

8,339 

5.960 

7,511 

30,113 

Tiit.thlawk. 

317.679 

347.616 

223.458 

191.120 

290,364 

296,119 

aiaesaept.1 

510.-)39 

7-28.164! 

.^tf»,614 

59  J.475 

.   1   . 
1031.952 

1129,515 

for  the  week  ending  this  evening  reach  a  total 
Jt  30,800  bales,  of  which  2J.a6>  were  to  Groat  Britain,  12,418 
10  France  and  35,417  to  the  rest  of  the  Cuntinent.  Below  are 
thoexporta  for  the  week  and  since  Seotember  1,  1895. 


frmn— 


8.SU 
IMU 


OalvastoB.... 
Talaaeo,  a«... 
NewOrlaana. 
MoMeaPan 
Bavaanah  .... 
Bruoawlok.... 
(Thartaaloa... 
WUnlngtoo.. 

Norfolk 

Wart  Point... 
N'pt  Neini.  ao 
Naw  York 

Beaton 

BaHlroora. 
Phlladelii-ajlo 

Tulai '  ta,»«t 

TtoUl,  1SS4  ...i  «8.»B<l, 


W—kMnMinOct. 
Wmtrud  (•— 


Ortrnt 
Irtl'a 


tn 


»yaa«< 


«,004 
S,MO 


Ooati-I  roCol 
■««<.  !  TMk. 


617 
4,»4I 

a^ooo 


14.8 1« 

8«7 

U.SII 

7.1  g« 

S.61i 
t.000 


•.i»i 

17: 


I2,4lfi    St.ll'i  70.80' 

»,»4i   "w.gxi  Mi.saa 


*t.  1.  IH«6,  to  Oct.  t.  ISSS 


«.se- 

71  v«' 


4.0O4 
•,•150 


Oonti- 


Total. 


3.IM&    turn 

i.»:e       1.058 

7,U«'        M,76»- 


::■:. 

lai'M 

l,SI6 

s.s4a 

P.OOO- 

•■ 

BO 

sss. 

1,141 

10,1 1< 

M.W1 

s,aso 

8^09 

liis; 

"Is.Mf 

US,078 

sn.sts 

()20 
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Id  addition  to  aoove  exports,  our  telegrams  to-oight  al^( 
give  as  the  following  amounts  of  cotton  on  shipboard,  noi 
cleared,  at  the  ports  named.  We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Borrows.  Proauce  Exchange  Building, 


OM  •BIPBOAmU,  SOT  OI.EA.BBD— rOB 

Leann, 

Sljek 

Out.  4  at- 

Oreat 
Britain. 

France 

OtHer 
Foreign 

Ooatl- 
wife. 

Total. 

Hew  Orlrans. . 

Galveston 

Bavanaata...... 

Otiarlegion..... 

Mobile..... 

4,876 
23,015 

a,<o> 
fro 

7,(00 

NODH 

4,V0 
10,0  10 

4,'i7l 
1,^25 
None. 
None. 
None. 
None. 
HOO 
None. 

8,'134 
8,2  3 
lO.rO'i 
If.HO 
6,0  Ml 
None. 
B.7.0 
5,00u 

3  16 

10,131 

2,0  JO 

«(  0 
None. 
5,000 
None. 
None. 

18  087 
4  '  ,074 
14,  <>.. 
17,  0) 
IsOcio 
ft  001 
11  «  0 
15,00  J 

110112 

44  1.'4 
50,9  9 
3  ,32. 

e,^i« 

NorfolU 

N-w  York 

Other  ports.... 

n  84 

1-I2,7i' 
2u,tfol 

Total  1895... 

51.891 

d,fi'6 

58,487 

1-',2,17 

135,311 

428.2^8 

Xo.al  181(4... 
T.ital  1893... 

80.^■l4 

3  '.8i;9 
I2.'<9 

78  031 

6'>.;<5a 

7,710 
14414 

18i.:i"fi 
1H7  880 

288  ""!• 
36n.7-9 

Speculation  in  cotton  for  future  delivery  at  this  marke' 
costinut  8  active ijwitb  an  exceedingly  feverish  tone  prevailing. 
The  outside  trading  public  invested  frtely  upon  apparent 
■tronger  evidences  of  crop  injury,  and  the  force  of  demand 
carried  prices  to  a  still  higher  plane  thin  last  week,  hut  a 
large  poition  of  the  old  "long"  interest  liquidated  at,  the  ad- 
vance. Saturday  opened  with  a  drop  of  14  points,  which  at 
traded  new  buving  orders,  and  the  decline  was  quickly  re- 
covered. 0/j  Monday  the  advices  from  abroad  proved  much 
better  than  bad  previously  been  calculated  upon  and  that,  to- 
gether with  reports  of  frost  damage,  attracted  very  liberal 
demand  and  stimulated  an  advance  of  28  p:)intf<,  of  which  5 
points  were  afterwards  lost,  but  the  close  ruled  tirm  in  toa-". 
During  Tuesday  buyirg  orders  were  less  plenty,  and  after  an 
opening  fluriy  o)  7  piints  coi-t  sharply  shaded  and  cl  ised  at  16 
@lb  poiniB  uetdtclioe.  Dur'ns:  Wednesday  there  were  several 
fluciubtions,  rani^ing  from  8  points  advance  to  17  points  de- 
cline from  I  ig best  of  the  day.  Bnally  closing  at  3@4  points 
net  declill^■;  but  yesterday  upon  renewal  of  light  crop  esti- 
mates and  stronger  cable  advices  demand  cam?  in  ai^tin  with 
grtac  force  and  s  imuUted  an  advance  of  35  paints,  closing 
firm.  Today,  however,  under  evidences  of  an  increi^ed 
crop  movement  the  tone  was  eaS7  and  prices  averaged  8@I0 
points  lower.  Cjtton  on  the  spjt  closed  dall  at  9)^  ;.  for  mid- 
dling uplands. 

Thetotalsalesforforwarddehvery  for  the  week  are  1,975.11  0 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  wee. 

21,8ul  bales,  including  for  export,  2.301  for  consumptioi 

—  for  speculation  and  19,.i03  on  contract.  The  following  ar 
the  ofllcial  quotations  for  each  day  of  the  past  week- 
Seo'emt  er  28  to  Oc  ober  4. 

Bates  on  and  off  middlini;,  as  established  Nov.  32,  189c. 
by  the  Revision  Committee,  at  which  grades  other  thai 
middlii  g  may  be  delivered  on  contract: 

Fair c.  IH 

Middling  Fair. 'g 

Strict  Good  Middling ^ 

Good  Mldd Line Big 

" Tidd  ■ 


on. 

on. 

on. 

.^       -     .„   on. 

Strict  Low  Middling 3i,    ofl. 

Low  Middling T,e   off. 

Btrlot  Good  Ordinary 13,8  ofl. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  i 
follows: 


QoodOrdlnary o.  l^e     ofl. 

Good  MIddllne  Tinged...       Even. 
Strict  Middling  Stained..    ^■..    ofl. 

Middling  Stained 1,,    oil. 

Strict  Low  Mid.  Stained..    2«sv  oU. 
Low  Middling  Stained l^s     on. 


s 


UPLA^NDB. 


Good  Ordinary. 
Low  Middling.. , 

Middling 

Good  Midlling. 
Mlddlln?  Fulr... 


Sat.    non  Tneii  ^ed    Tb.    Pil 


7H 

8 '8 

9Si« 

9^ 


8 

97j, 
10 


»'ie 

9% 

915,- 


7''8 

8»i6 

9 

9B,8 
9'(, 


8 

H7„ 
10 


8 

8ii,„ 

9<« 

iS'- 


GULF. 


Good  Ur.lioary.. 
Low  Middling ... 

Middling 

Good  Middling... 
Midnli.e  ^'«^r..., 


Sat.    nion  Taea  Wed    Th.     Prl 


8 

8"l8 

9>« 

y'le 
lo 


8I4 

9^ 

911,8 

KI14 


8'e 


8>e 

8I3i8 
9>4 

K9, 
10% 


8I4 

93s 

»l'l8 
IOI4 


8>4 

aiB,, 

938 

»11„ 
10  >4 


8XA.1NBD. 


Low  MiddUng 

Middling 

Strict  MMdllng 

Good  Middling  Tlnend. 


Sat.  I  Mon  Taes  Wed   Tb. 


7'«  7%     I  71Ii8i  708 

S'ls  811, ,1  8»«i        &»., 

aaisji  saflgj  cSTjj    826.,s 

S's  9ie  9>i«  I  9 


FrJ 


7\  7\ 

811,8  811,, 

Sas.jl  839  2 

9>«    I  9% 


MARKET  AND  SALES. 

5irrhe  total  sales  of  cotton  on  the  spot  and  for  future  deliveiy 
each  day  during  the  week  are  indicated  in  the  followiniJ 
Statement,  For  the  convenience  of  the  reader  we  also  add 
a  column  wl  ich  shows  at  a  glance  how  the  market  closed  01 
same  davi^. 


Sard  a) 

Monday 

Tnesrtaj 

WiMl'dai 

Thnr'd'T 

Friday. 

TotHl 


■FOT  M ABKBT 
0LO8BD. 


^nlet     

(juiet  at  Hadv.. 
wniet  81  1  dec. 
Easy  at  ',o  dec. 
l>ull  at  ^  adv... 
Eaay 


■ALBS  OF  SPOT  AND  OONTRAOT. 


£!x-      Oon-     Spec-    Oon- 
port,    tump,  ul't'n   tract.    Total. 


74 
410 

1,200 

323 

2.301 


70  > 

17,S00 

1,5jO 


19,500 


74 

1,110 

17,^94 

2,700 

3  3 


21,801 


Baletoj 
Future*. 


185.300 
384,100 
41  ".400 
342  9  JO 
339,5110 
3ud,U00 

1,975,100 


The  Sales  and  Prices  of  Futures  are  8ho*n  by  the 
or'mprehens'ive  table. 
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21  pd.  to  exch.  2,r)00  Dec.  for  Moh  • 
"ZO  pd.  toexoli.  3.)<i  Uf.  for  Moh. 
•12  pd  to  ezob.  9  IJ  Oor.  for  D>io. 
•12  ot  (oexen  41)  1  Apr.  fur   J^aa. 
•12  pd.  no  azoli.  90  I  .Ia<i   for  .'VIoli. 
•OiJ  pt  to  esoti.  lOO  M  v  for  Jaae. 
0 '  pd  to  exoh  2  ' '  Dec.  for  J^n. 
'28  pd.  to  exoh.  1,030  .>lor.  tor  Uoli. 


The  following  exchanges  have  been  made  lurine  the  week  : 

•12  pd.  toexoh.  300  Ian.  for  Mjli 
•3Bpd.  coexon.  1,010  Ool.  for  Apr. 
"J-ipd.toexoh  1,500  l>co.  forMoli 
•18  pd.  to  exch.  ■.iOO  Oct.  for  Jan. 
•0  t  pd.  to  exch.  ■200  Oct.  for  Nov. 
•13pd.  toexoh.  l,0'>oj;ia  tor.Moh 
•2  '  pd  to  exch.  1,800  Oct,  tor  vich 
■17  pd  to  exoU.  600  Oct.  tor  Jan. 
•23  pd.  to  exch.  2,200  Oct.  for  vloh. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
Bgur  s  tor  to-night  lOct.  4),  we  add  the  item  of  exports  froa 
the  Jiiitnii  l;iiates,  including  in  it  the  exports  of  Fridav  only. 
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189S. 

M  U*ftrpooI b«lM.     984,000 

M  London 7.000 

Total  Ore»t  Britain  atock.     991  iKM 

atHnmborg 32,000 

atBremen 113,000 

11.000 

200 

IB.OUU 

28H.OOO 

4.000 

II  OOU 

'.iT.OUO 

26.00U 

561.200  ' 


I89t. 

79»,000 

x.OOO 

807,000' 

29,000 

65,000 

9.000 

100 

21.000 

277.000 

5.000 

46.000 

.^,ooo 

30.000 


1893.        1893. 
832.0001.051,000 
8,000  8,000 


890.000  1,059.000 


10,000 
87,000 
12,000 
300 

9.000 
305,000 

6.000 
63,000 
12,000 
25,000 


4,700 

58,000 

18.000 

200 

7.000 
323,000 

8,000 
51.000 
14.000 
35,000 


477,100     534.300     .-MO^Soo 


1,552.200  1,384.100  1,4/4.M>0  l,»78.i).io 
3-.000        23,000        34,000       31.000 


Bloek  at  Am(t«rdam .... 

~i  at  Boncrdam 

( at  Ajitwerp ......... 

latHarr*. 

a«0«k  at  MaraelUu „.. 

BtMk  at  Baroelona 

BMMk  at  Ocnoa. 

StoekatTrlMM 

Total  OontliMntal  (toaka. 
Total  Bmopeaa  stoeka ... 
Indlaootton  afloat  for  Borope 
▲mer.  eott'naOoat  for  Borope. 
■ovt.BtasU.Ae.jkfltforB'i'pe 
i6«k  la  DnHad  StatM  porU. . 
•took  In  D.  B.  Interior  town* . . 

naltedState*  export*  to-day. ____^ 

Total  rUiblA  (aiply _  '2.4I5.4U6  2.211,538  3.346.308  2.695.402 

0(  tte  abore.  lOiaU  of  A.aienean  and  otner  deMrtpttona  area*  toiiowa: 
A 

874.000 
48i,000 
131.000 
663.A09 
141.786 
6,959 


IJl.OOO 

21.000 

5<13,599 

141.73i 

6.959 


220,000 

20.000 

474.105 

1M.»09 

38.424 


161,000  20»;0O0 

32.000  35,000 

5-27.ia9  636318 

158.963  184.233 

20.977  19,451 


aSbat  tor  Baiop*. 

OBttadSMtaaatoek 

UallMlStatMtetatavatoeBa.. 
United  atataa  azp<nta  to^ar . 
Total  Aflka<teaa 

aolatoek 


642,000 
318.000 
320.000 
474.105 
151.000 
3«l,«34 


691.000 
423.000 
161,000 
527,169 
156,982 
30.077 


903,000 
354,000 
205,000 
686318 
186.23:i 
19,461 


8.19V. 3M  1,844.438  1,980.108  3304.502 


Uraiyeol 


ilaloakB.. 


110.000 

7.000 
76.200 


laJteaftaMferKarapa. „      Sa.000 

■C7Vt.Biaail.Aa.,  afloat 81.000 


Total  Baat  ladla.  *e. 
Total  Aaartoaa. 
Totals 


157.000 
8.000 

159.100 
23,000 
30,000 

Mt.lOO' 


191.000 
8.000 

111.300 
34.000 
33.000 

366.200 


143,000 
8.000 

165,900 
84.000 
35,000 


3  HO  UOA 

:  3.10MM  1344J43S  1^8O[l08  B.30t^02 

I  TlalU*  *appl7 3,445.400  W.lltlSi  i^HSSSS  3,695,402 

1 0*iaa«.  Qranael..  4i»i«d.  S>^  4Hd.  4T„d. 
■wnM  Uplaad.  Baw  tart..  OHe.  6»i,a.  Shoe-  Siifo. 
■BTVtdaoifBfowB.U'rarpool      6i*i«<l-      4i*,ad.        67,«d.  5d! 

ftrar.  Baa(keood.UTerpool        S'ud.      »i><a4.         6>*d.      5»i.d. 

BroMk  Vto*.  LiTorpeol 4ii,^         8Hd.        4*,«d.        4>,«d. 

Ttaaa««IIjO«e«.Uvwpo<d...        4*,«d.        ah,d.        4*„d.        4i,,d. 
I^r  Tte  impofta  into  OontiiMatal  porta  the  paat  week  bavr 
-b4«aa,OO0lMiM. 

Tb«  abova  Ocnraa  itdioMo  mi  imemut  In  the  cotton  in  aigfat 
t»«i^t  of  SU,Mtf  Iwlw  M  eoauiMnd  with  the  aame  date 
of  18M,  an  imermu*  of  99.1S9  twlaa  over  the  oorreopondinic 
dsaoof  UMMd»dcrmaaeorM9.Mibala*frj[n  ItHM 

ATTHBlVTKBIOBTOWBa  Ik*  moTOiDMt— «bM  M  tiM  nowpu 

(or  the  wotf,  and  itaoo  aanl— tai  1,  tbo  ahipMMila  (or  the 
and  the  otoofea  lo-a%hl,  aad  tho  mam  ttoaw  (or  the 
;  Dorlod  of  ia»4— to  ■•(  oat  in  dotaU  bolow. 


::l:l:Si:5?:: 
^.  ■  ».  .  . 


»*j>   'j>      ^ . 


'«M»SM.>      .•» 


I 


f, 


s>)>M.isc>-..:x«.«3'j.SaS*x3M3eS'^SxM^Sia    » 


aaa    »        w    .-a  •*       *  - 

•'a7uVjMa'.>«awae»a»><e  i'^- 
Mu>— Ma*ar>aS.isca.4aGie9|S  ^o . 
->-aS?a5aa>-(*-45usee5>S9-;.^ 


m 


'"Xbajai 


- -•  K  o  oo>9-. -..:  a«K  (y)aa^»aaa.aa  j* 


.  «ii..— »*"'•  •«a*a*  "aef  la  ooia  raan. 

•  Tkla  imif  tmum  oattaated. 

:  LaM  Taaf**  •«■#•*  are  for  ( 'niaahla.  8.  C. 

1  la«ra4«a  t:tvl»  kataa  rMWiTed  pnrrloiMlr. 

Cam  aouvo  totaia  aoo w  toai  um  lutorior  atook*  have  inertattd 
Avteglka  wMk  9I.131  twJea  and  are  now  10,171  balea  leu 
M*B  at  aaBM  nanoa  laM  year.  The  rooaipti  at  all  the  towas 
fcBVO  BMB  B,5W  balaaieao  baa  Mine  week  Uatroar  and  aiocc 
1  are  ll7.9ltkal«»i«a«    uaa  for  oatne  tlm- m  l>Oi 


tJOOTATIONS  FOB   UlDOUNQ  (JOTTON   AT  UTHBB  MABKETS. — 

Below  we  ({ive  closing  quotations  of  middling  cotton  at  South* 
em  and  other  principal  cotton  markets  for  each  day  of  the  woek. 


W»tk  endtng 

OLOSIlfO  QnOTATIORS  POB  MIDDLnia  OOTTOM  0>— 

Oct  4 

aatur. 

Man. 

Tim*. 

Wedntt. 

Thun. 

JH. 

Oalreaton... 

8>t 

■^'iB 

8% 

8% 

Si^is 

8% 

.VewOrleana 

8-8 

8< 

84i 

8\ 

8^ 

8lSt« 

MobUe 

8'i« 

H^ 

8»8 

8»8 

8>>g 

8»g 

Siiraiuiah... 

8k 

SSfe 

8>« 

8% 

8718 

8''ie 

Charleoton. . 

8S|« 

8^ 

8% 

8»e®7,j 

84 

84 

WUmln«;ton. 

8% 

sag 

8=8 

8»8 

8»g 

S\ 

Norfolk". 

8»8 

8«i 

8<>8 

8»8 

8»g 

8>* 

Bo*ton...._ 

8'g 

8'8 

9>« 

9'l8 

9 

9ig 

BalUmore... 

8»s 

a\ 

9 

i> 

9 

9 

Philadelphia 

9>t 

9^ 

9% 

9>* 

099 

9!% 

A.aga»tM.... 

8*e7„ 

SOg 

«»» 

8»,6 

aUgSHig 

8"i« 

Memphis  — 

8>« 

8  La 

8\ 

8% 

8=8 

8>li« 

St.  Louis .... 

8>s 

8>* 

8% 

8\ 

8% 

8\ 

Iloaston .... 

H»,4 

8«» 

8* 

S\ 

8«, 

8^ 

Cincinnati .. 

s\ 

8ti 

9-^ 

8'g 

S-'g 

8'* 

Louis  vlUe. .. 

8<« 

8)0 

8% 

8\ 

9\ 

8% 

The  closing  qaotationB  to-dav  (Friday)  at  other  important 
Southern  marnta  were  as  follows. 


Attaata 

Otthuabo*.  Ga. 
CMnmbag.  Mi** 
Eofaala 


8'* 


Little  Rook.., 
MoDtKomery.. 

NuhrlUe 

Hatohex 


SV]   I  Hewberry 8>t|« 

89,«|Balelgh 8>a 

3>a     Selma. 

S^g  I  Bhrereport.....     8^ 


Reckipts  reOM  THB  PLANTATIONS.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations, 
rbe  figures  do  not  include  overland  receipts  nor  Southern 
jjoBumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
loallr  reaches  the  market  through  the  outports. 


WMk         lUuipU  at  U4  PtrU.'.Stlitt  Interior  Tawmt.  Rm'vU from  FiaiU'm 


18*3.      im*.  I  IMS.      M9B.  I   18»«.  I   18S6. 


Aug.*).... 
Sept.  6. 
"     M  ... 

-  SO. 

-  tr   .. 

Oct.      4 


17,U4 
S8.117 

si.:o« 

M.IIM 


tS.17S 

8X834 
118.M} 


Ul.tS«|«KS.»ll 

*tme»47.»i« 


•403 
UlOSS 

47.»n 

•I.OM 

itdiaa 

tl7«T* 


74.601  M,a8« 
10.WS  UJtU 
84  871  M«aO 
l.«.19e  64.4I9 
1*1,488' 1O0.MS 
IM  fit  Itl.Mtt 


34.78« 
U.89I 
4a,«76 
a«,7W 
•0.(87 


18»3. 


IMlt 
S*,M4 

ta.a4a 

107184 
IBS.ICO 


141.718  Mt.OftO 


1804.      1806. 

•428 
U.8M 
t4.t8* 


15,780 

8S,»74 

••3^1 
!•«,•«•  tl4.S44 
«tS,»l7,17<,g67 
2V0  »a  188.830 


The  above  statement  ahowg;  1, — That  the  total  reoeipta  from 
the  plantations  •inoe  Sept,  1,  1885.  are  6j-i,27;  bales;  in 
IMM  were  !)23.2%  bales:  in  1893  were  616,410  bales, 

2.— That  although  the  receipts  at  the  outports  the  past  week 
were  317.679  bales,  the  actual  movement  from  plantations  was 
only  968,830  bales,  the  balance  going  u^  increaKe  the  stocks  at 
the  interior  towns.  Last  rear  the  receipts  from  the  plantations 
for  the  week  were  a}0,280  bales  and  for  1893  they  were 
251,980  bales. 

OVBRLAND  MOVBIIXirr  FOR  THK  WbBK  AND  SINCB  SEPT.  1.— 

We  give  below  a  statement  showing  the  overland  movement 
(or  tae  week  and  since  September  1.  As  the  returns  reach  us 
by  telef^aph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  mattets  of  interest  are  given.  This  weekly 
publication  is  o(  oourse  supplcmenUiry  to  the  more  extended 
monthly  statemento.  The  resulu  fur  the  week  ending  Oct.  4 
and  since  Sept.  1  in  the  last  two  yean  are  as  follows: 


1895. 

1894 

OWitw  4. 

ir*o*. 

Mie* 
*p<.   1. 

r««k. 

MM* 

ami.  1. 

VlaBt  TyoaU 

Via  Cairo 

VI*  Parker  City 

Via  KTansTllIci 

VlaLouliivlll.- 

VlaUnclnnaU 

Via  other  ronte*.  Ao 

8.373 

3,634 

150 

■"525 

63^ 

1,346 

17,803 

3,412 

693 

i',706 
1.059 
4,177 

8,163 
4,663 

"i"3 
1.216 
1,376 
3,639 

3.3,013 
10,213 

173 
3,810 
4,282 
4,798 

Total  no««  overland.......... 

Ottntl  tKipmenU— 
Overland  to  N.  Y..  Boston.  &o..' 

Between  Int-i  lor  towns 

Island.  A&.  from  Soalh.... 

18.553 

3,616 

315 

1,840 

38,709 

7,557 

320 

4,195 

18,369 

3303 

619 

3,403 

45318 

5,995 

966 

6,744 

Total  to  be  deducted.......... 

4,771 

12,073 

5,345 

13,706 

.  hiding  total  Betorarlaad*.. 

8,781 

16.637 

18.924 

3131S 

The  foregoing  show*  'hat  the  week's  net  overlana  movement 
thi«  year  has  been  ^,7M  bales,  against  12. 0't  bales  for  the 
weak  in  1894,  and  that  (or  the  season  to  date  the  aggregate  net 
overland  ashibitr  a  decrease  from  a  year  ago  of  14,976  bates. 


In  Mghl  and  Bptnntrtf 
Takingt. 


Besolpt*  at  port*  to  Oflt.  4. 317.679 

Bet  oveiland  to  Ort  4 8,781 

Boathero  coosomptlon  to  Oct.  4.      19,C00 


1885. 


Wfk. 


Total  tnarkrted 
Interior  stocks  In  exoe** 


...345,460 
...    61,151 


Came  Into  slrbt  darinir  week.  306,611 
Total  lo  siirnl  Got.  4 1      

Borth'n  spinners tak'ics  to  Oct.  4..'  36,345 


Upt.  1. 


1804. 


ITooJk. 


619,239247,616 
16.637  13,934 
OJ.OOO    17,000 


638,876 
109,088 


737,914 


877340 
43,661 

320,304 


1   0,349    36,611 


X.  1. 


728,664 
31,618 
88,000 

843377 
94,574 


937,851 
143,404 


InoludloK  morement  by  rail  to  Canada. 
It  will  be  seen  bv  the  above  that  there  has  come  into  sight 
daring  the  week  206.611   bales,  against  320.204  tiales  fo    the 
SB  n#  w»ek  of  1894,  and  that  the  duureaKe  in    .    <iunl  in  sight 
to-night  w  compared  with  last  year  is  199  037  bale.s. 
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Weatbkr  Reports  by  Telegraph.— Our  telegraphic  ad- 
Ticea  this  OTeninK  iadicate  that  the  weather  conditiuus  at  the 
South  the  past  week  have  favored  the  rapid  Kathering  and  mar- 
Icetiog  o(  cottOQ.  Light  frost;  oc  :urred  in  soiue  sections,  but 
no  damage  is  reported. 

Oalveston,  Texas. — Picking  is  approacliing  completion  in 
Southwest  Texas,  and  in  Central  and  Northern  Texas  it  is 
progressing  very  well.  The  weather  has  been  very  favorable 
and  cotton  has  opened  rapidly.  Some  parts  of  North  Texas 
report  a  new  growth,  though  unless  there  is  a  very  late  frost 
it  is  not  apt  to  mature.  We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  ranged  from  5S  to  86,  averaging 
73.  Rainfall  for  the  month  of  September  one  inch  and 
eighty  six  hundredths. 

Palestine.  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  too  small  to  measure.  Average  ther- 
mometer 67,  highest  86,  lowest  48.  Rainfall  for  the  month  of 
Septemoer  one  inch  and  five  hundredths. 

Huntsville,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
of  the  week.  The  thermometer  has  averaged  69,  the  highest 
being  88  and  the  lowest  50.  During  the  month  of  September 
the  rainfall  reached  one  inch  and  ten  hundredths. 

Dallas,  lexas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  ninety-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  65,  ranging  from  46  to  84.  Rain- 
fall for  September  three  inches  and  sixty-eight  hundredths. 

San  Antonio,  Texas.— It  has  rained  on  two  dajs  of  the 
week,  the  rainfall  reaching  fifty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  54  to  86,  averaging  70. 
During  the  month  of  September  the  rainfall  was  two  inches 
and  fiity-seven  hundredths. 

Jjuling,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  being  ten  hundredths  of  an  inch. 
Average  thermometer  68,  highest  84  and  lowest  53.  During 
the  month  of  September  the  rainfall  reached  ninety-two 
hundredths  of  an  inch. 

Columbia,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  two  inches  and  seventy-four  hun- 
dredths. The  thermometer  has  averaged  71,  the  highest 
being  93  and  the  lowest  50.  Rainfall  for  the  month  of  Sep- 
tember three  inches  and  seventy-six  hundredths. 

Ciiero,  Texas. — There  has  been  rain  on  two  days  of  the  past 
week,  the  rainfall  reaching  two  inches  and  fourteen  hun- 
dredths. The  thermometer  has  a  veraged  71,  ranging  from  54 
to  88.  Rainfall  fcr  the  month  of  September  two  inches  and 
forty-five  hundredths. 

Brenham,  Texas.— It  has  been  showery  on  one  day  of  the 
vv-eek,  with  rainfall  to  the  extent  of  eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  53  to  93,  averaging 
72.     September  rainfall  eighteen  hundredths  of  an  inch. 

Belton,  Texas. — We  have  had  rain  on  two  days  of  the  past 
week,  the  precipitation  being  one  inch  and  seven  hundredths. 
Average  thermometer  70,  highest  93  and  lowest  48,  During 
the  month  of  September  the  rainfall  reached  one  inch  and 
sixty  hundredths. 

jort  Worth,  lexas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  sixty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  68,  the  highest  be- 
ing 89  and  the  lowest  47.  During  the  month  of  September 
the  rainfall  reached  one  inch  and  ninety-one  hundredths. 

Weatherford,  Texas, — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  ranging  from  48  to 
94.  During  September  the  rainfall  was  one  inch  and  thirty- 
five  hundredths. 

New  Orleans,  Louisiana. — There  has  been  no  rain  the  past 
week.  The  theimoineter  has  averaged  70.  September  rain- 
fall one  inch  and  ninety-seven  hundredths. 

Shreveport,  Louisiana.— It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  46  to  84,  averaging  65.  Sep- 
tember rait  fall  seventy-two  hundredttis  of  an  inch. 

Columbus,  Mississippi. — Telegram  not  received. 

Leland,  JUississippt.— Rain  has  fallen  during  the  week  to 
the  extent  of  fifteen  hundredths  of  an  inch.  There  has  been 
a  light  frost  this  week.  Average  thermometer  63-7,  highest 
94  and  lowest  43.  During  the  month  of  September  rainfall 
was  five  hundredths  of  an  inch  on  one  day. 

Vicksimrg,  Mississippi. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  44  to  83,  averag- 
ng64. 

Little  Rock,  Arkansas, — There  has  been  but  a  trace  of  rain 
the  past  week.  Average  thermometer  61,  highest  79,  lowest  44. 

Helena,  Arkansas.  —Cotton  is  being  picked  and  marketed 
rapidly.  We  have  had  light  rain  on  one  day  of  the  week,  the 
precipitation  being  forty  hundredths  of  an  inch.  Light  frost 
on  Wednesday.  The  thermometer  has  averaged  60,  the  high- 
est being  76  and  the  lowest  42.  During  the  month  of  Sep- 
tember the  rainfall  reached  eighty-five  hundredths  of  an 
inoh,  on  five  days. 

Memphis,  Tennessee.— The  weather  has  been  dry  all  the 
week,  with  light  frosts  on  Monday,  Tuesday  and  Wednesday 
mornings  throughout  this  section.  No  damage  reported. 
Picking  ar  d  marketing  are  active.  The  thermometer  has  av- 
eraged 60  4,  ranging  from  44  to  78' 3.  During  the  month  of 
Septfmb*r  the  ramfall  reached  seventy-three  hundredths  of 
kn  inch,  on  seven  days. 

Nashville,  Tennessee.— There  has  been-  no  rain  during  the 
week.  1  he  thermometer  has  ranged  from  37  to  82,  averaging 
68.    September  lainfall  six  it  ches  and  tixty-nine  hundredths. 


Mobile,  .4toboma.— Picking  is  active  but  the  crop  short. 
We  have  had  no  rain  during  the  week.  Average  thermom- 
eter 69,  highest  89  and  lowest  50.  During  the  month  of  Sep 
lember  the  rainfall  reached  one  inch  and  sixty-eight 
hundredths. 

Montgomery,  .Alabama.— Picking,  marketing  and  selling 
are  going  on  rapidly.  We  have  had  no  rain  in  over  three 
weeks.  Frosts  occurred  in  Northern  Alabama  on  Monday. 
The  thermometer  has  averaged  67,  the  highest  being  79  and 
the  lowest  54.  During  the  month  of  September  the  rainfall 
reached  seventy-four  hundredths  of  an  inch. 

Selma,  Alabama. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  61,  ranging  from 
44  to  85. 

Madison,  Florida. — Moisture  is  badly  needed  to  mature  the 
top  crop.  Dry  all  the  week.  The  thermometer  has  ranged 
from  55  to  94,  averaging  70. 

Columbus,  Georgia. — We  have  had  no  rain  during  the 
week.    Average  thermometer  67,  highest  86  and  lowest  47, 

Savannah,  Georgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  the  highest  being 
93  and  the  lowest  53.  Rainfall  for  the  month  of  September 
two  inches  and  seventy-two  hundredths,  on  nine  days. 

Augusta,  Georgia.— The  weather  has  been  clear  all  the 
week.  The  thermometer  has  averaged  66,  ranging'  from  46 
to  91. 

Albany,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — We  have  had  no  rain  the  past 
week.  Average  thermometer  70,  highest  91,  lowest  53.  Sep- 
tember rainfall  six  inches  and  ninety-four  hundredths. 

Stateburg,  South  Carolina.— Dry  weather  has  prevailed  all 
the  week  and  at  the  close  the  weather  is  much  cooler.  The 
thermometer  has  averaged  68*1,  the  highes:  beiog  S9  and  the 
lowest  44.  September  rainfall  eightv-three  hundredths  of  an 
inch. 

Greenwood,  South  Carolina.— Cotton  is  practically  all  open 
and  is  being  gathered  rapidly.  There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averagel  65,  ranging 
fiom  51  to  78.    September  rainfall  ten  hundredths  of  an  inch. 

Wilson,  North  Carolina. — We  have  had  no  rain  during  the 
week.  Light  frost  has  occured  but  no  dimase.  The  ther- 
mometer has  ranged  from  43  to  86,  averaging  66. 

I'he  following  statement  we  havi-  also  received  by  telegraph, 
snowing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  October  8,  1895,  and  October  4,  1894. 


Sew  Orleans Above  zero  of  gauge. 

Uemphla .....Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport  .- ....Above  zero  of  gauge. 

Vlokgbnrg Above  zero  of  gauge. 


Oct.  3,  '95. 


feet. 
36 
09 
0-7 
2-7 
03 


Oct.  4.  '94. 


feel. 

3-6 

08 

-04 

•33 

0  4 


*  Below  zero  of  gauge. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  October  3. 

BOMBAY  BBOEIPTS  AND  SmPMESTTS  FOR  FOCR   VBARS. 


Year 


]><9S 
1R94 
1993 
l!?92 


8Mpment$  tM$  week. 


Qrtal  Oonti- 
Brit'n.  neni. 


11,000 
1,000 
5,000 
8,000 


Total. 


Shipmenti  titiee  Sept.  1. 


Oreat      Oonti- 
Britain    nent. 


11,000 
1,000 

5,000 
8,000 


5,000 
1,000 


20,000 

8,000 

20,000 

14,000 


Total . 


20.000 
13,000 
21,000 
14,000 


Beeeiptt. 


TM$        Btnet 
Week.    Sept.  1. 


10,000 
2.000 

12.000 
3,000 


43.000 
16.000 
35,000 
13,000 


Calcutta— 

189.^ 

1894 

Madras- 
lags 

1894 

All  others- 

1895 

1894 


Total  all— 

1895 

1894 


8Mpment$  for  tke  week. 


ereat       Oonti-      _ 
Britain,     nent.       """»'• 


3,000 
1,000 

2,000 
1,000 


8,000 
2,000 


1,000 
1,000 

1,000 
3.000 


2,000 
4,000 


4,000 
2,000 

3,000 
4,000 


7,000 
6,000 


BMpmentt  einee  Sept   1 


ereal       „     , 
Britain.    Oonttntn. 


1,000 
1,000 

5,000 
5,0VO 

6,000 
4,000 


12,000 
10,000 


1,000 
1,000 

3,000 
4,000 

7,000 
9,000 


11,000 
14,000 


Toial 


2,000 
2,000 

8,000 
9,000 

13,000 
13,000 


83,000 
24,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  Dorts  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  yetir.  For  the  whole  of  India,  therefore,  the  total 
ihipments  since  September  1,  1895,  and  for  the  correepooding 
periods  of  the  two  previous  years,  are  as  follows: 

■ZPOBTS  TO  aDBOFB  FBOM  ALL  I>DIA. 


Shipments 

to  all  Burope 

from— 

1895. 

1894. 

1898. 

I'M* 

week. 

Since 
Sept.  1. 

Tki$ 

Since 
Sept.  1. 

Tkie 

M>eek. 

Sinee 
Sept.l. 

Bombay. 

All  other  ports. 

11,000 
7,000 

20.000 
2.'S.00O 

1,000 

6,000 

13,000 

5,000 

21,000 

24,000 

5,000 

20,000 

Total 

18,000 

43,000 

7,00ol       37,000 

10,000 

41,000 

x.bzandbia  Rbobifts  and  Shipments.— Through  arranged 
ments  we  have  made  with  Messrs.  Davies,  Benacni  ft  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekW  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


OcroBtB  .5.  itiW.] 


THF    CHRONICLE. 


623 


Al*M€uulria,  Mnpl, 

ottthta 


TkliWMk  .„ 
Wee  Sept.  1. 


1895. 


150,000 
M5,000 


18M 


40,000 
71,00O 


1893. 


35.000 
51,000 


■xporta  (iMlea)— 
ToUr» 


)  Urerpool . 
To  OoatlneDtl . 


Total  Europe..... 


Thii  I  tine*  \ 
w*tJt.   5q»<.  l.i 


6.000 
3,000 


7.000 
9,000 


>,OOo!  16,00ol 


This      linet 
Wpt.  1. 


5.000'    10,000 
2,0001    12,000, 


7,000l   22,000 


TkU      atne- 

w—k  atfU.  1 


3,000 
2,000 

5,000 


S.000 
11,000 

20,000 


*  A  ceaur  U  98  poand*. 

f  Of  wkleh  to  Amerlee  Id  139S,  890  belea:  la  1894.  balea:  In 

1898.  MO  belee. 

ICARCHEsmt  Markbt.— Oar  report  receired  by  cable  to  nip  nt 
from  ManchpM'er  states  that  the  market  continues  stroni;  for 
yanta  and  firm  for  shirtings.  Productioa  is  being  curtailed 
moderately.  We  give  the  pricea  for  to-day  below  and  leave 
ttaoae  for  preTioaa  weeks  of  this  and  laat  year  for  comparison  : 


•  • 


Aic.ae 

-  13 

-  30 

-  27 
Oet.  4 


32m  Cop. 


8««  !><.  aUrl- 


ttJtHft. 


1894. 


4 
5'» 


0  IS.  d. 
•6^  14  8 
•  VH   * 

61 1>  ae^a   « 

l„  •?       4 

«>.«  •7<t    4 

•>M««7>t    4 


6 
>H«6  6 
S>«e6  6 
4    •«    6 

6    ve  7% 

6    ••    9 


Jii;: 


d.  << 

S%     •S*is^4 
S>«is90*a    ' 
5i>|.*«H 
5>1u»6% 

5%     •«T}^ 


SXs  16*.  Shirt- 
ktft,  ttmmoH 
Io;Ihm(. 


•  «6  6 
6>i»6  .7 
6>9  96    7 

6    ee  A 

5    ^6    4>t 
9<«*a    5 


Colfn 
Mid. 
Upld* 


3"i. 
310, 

32J, 


COTTOS  COSOHFTIOM  AXD  OvEKLaHD  MOVBMBNT  TO  OCT.  1. 

—In  our  editorial  oolumna  to-day  will  be  found  our  usua. 
overiaad  moreiaent  brought  down  to  October  1. 

8ba  Isuuid  Oottox  llOTKiiK.<rr.— We  have  received  th  a 
(TMday)  areoiiig  by  telegraph  from  the  various  ports  tl  e 
Maile  of  lite  8ea  Idand  ootton  movement  for  the  we<>k.  Th  » 
leeetpta  for  the  week  endinx  to-Dixhi  (October  4)  and  sicie 
Sept.  1. 18M,  the  stooks  to-niKht,  and  the  same  iteou  for  tt  e 
oorrespoodlng  period*  of  im.  are  as  follow*. 


IS96. 

1S94. 

4»M« 

■■rilplt  10  Ori.  4. 

•oO.  t»pL  1. 

This 

SMM 

«kpl.   1. 

189S. 

1S94 

■araaaak 

7.&70'      4.731 
SSS          SS3 

s,a3> 

170 

':? 

4,0<.iS 
SOU 
589 

6,143 

^ntwintTn 

6l<< 

vMVlflSk    M^svAvavvosasvABS 

515 

T*«aL 

t,90sl      5.81  J 

3,009 

»,2S>{ 

A.134 

7,307 

Tbeezporta  for  th«  week  ending  thie  oreainK  reach  a  tO'  I 
of  ia»  balea,  of  whieta  73  bitle*  ware  to  Great  Britain.  84 
to  Prance  and  —  to  Beral,  and  tiie  amoant  forwarde<l  u> 
Rortham  mill*  ha*  bean  IM  bales.  Below  are  the  export. 
for  Iha  waak  aadaincaaepteiDbar  1  in  1893  and  18M. 


Wm» 

»i4«t  W.4. 

Mao* 

•^tl. 

1895.    Kmik'tk  Mm. 

fimm         9rml\n'nm 

IMal. 

um.\w„>.\£;:r. 

SavaaBoh. . .  i 
Oharrra.**    ...... 

norMa.  *e.      .. 
■ewTerk..        7» 

"iVi 

■       1 

"Vei  "iM 

■a. . ..|        >•■•■• 

1    

!        IKO 

3«J 

T*«l 7* 

64 

189 

76 

144 

ttOl       IIN> 

36  ^ 

1.123 

Total  1894  .1      3S' 

m       4Mi       60* 

17/ 

7«o       67* 

A  Boneirtarililii  portioo  uf  the  8ea  Island  ootton  sbippeo  i< 
tofsigB  ports  goes  ri*  New  York,  and  som*  small  amounto  vi* 
Boston  and  Baltimore,  Instead  of  including  this  ootton  fo 
tbe  week  in  which  li  leavee  the  Soothem  outport*,  we  foll<,w 
the  same  plan  as  in  our  regnlar  table  of  including  it  whet 
aetaally  exported  from  New  York,  Ac.  The  details  ot  the 
sUaasnls  of  Sea  laland  ootton  for  the  weak  will  be  fouo< 
■ndar  the  head  "  ShipiilBg  News,**  on  a  safassqnsot  page. 

QwitatMM*  Oetober  4  at  Savannah,  for  Floridas,  common, 
•e.;  Bsediaa  fine,  tiic;  choiee,  ISUe. 

Onriesloii.  OsroUnaa,  medinm  Hne,  19  to  tOc  ;  One,  U  to 
Mc.;  extra  fine,  Sfc. 

lATtxrooi.  9rocK.— A  re-oonnt  of  the  stock  of  ootton  at 
Uverponl  was  mada  on  Salorday  last,  September  28.  and  it 
diseloaed  an  iocreass  oomparad  with  the  MVissated  figure*  ot 
114  bales,  the  aotwl  stoek  being  I.OT.IM  oalss.  The  total 
of  Amerioaa  was  Mftjn  bales,  or  8,007  baiss  lest  thao  th-> 
maniag  rooat;  and  of  all  others  the  aggragato  was  113,231 
balss.  or  8,ai  balsa  mors  than  the  weekly  estimate. 


Jon  BCT  .i5o.  ftc— There  hss  been  only  a  moder- 

sis  4sBas<J  bagginK  Horiog  the  week  under  rrview. 

bM  Ika  ekse  I*  meady  at  4>,>.  fur  1?4  I'm.,  4!^o.  for  i  lb< 
sad  ItL  Isr  sisadard  grades  lo  a  joriUog  way  (Jar-load  lotx 
sf  SMBdard  kraads  are  qu<^>tcd  at  4^o,  for  IV  lbs,,  4','c.  for 
!l  lbs.  and  5^c  (or  f;  Iba..  f .  o.  b.  at  Mew  York.  Jut,-  butu 
oa  tbaspotbave  been  quiet  on  the  ba^is  of  1c.  for  psi>«r 
<]aaiHy  and  I>^e.  for  mixiag.  BiKging  qaality  i«  nominni  in 
ta*  abtsace  of  slnck.  Tne  delivrriea  of  jule  butts  and  rpjec- 
tjona  at  New  York  and  Boston  during  September  were  fii7 
sgalast  15,087  balte  for  tbe  sam*  month  last  rear,  and  for  the 
■tea  moatks  th*  deliveries  reached  383,986  bales  agains^ 
Mfi|4M  t«lss  la  18M.    The  aggregate  stock  in  tbe  hand*  of 


importers  and  speculators  at  Ne  IV  York  and  Baston  on  Sep- 
tember 30  was  2,300  against  nil  at  the  corresponding  date  in 
1894,  and  the  amount  afloat  for  the  United  States  reaches 
50,405  bales  against  38,414  bales  last  year. 

CJoTTON  MovEMKST  AND  FtacTUATlONS,  1890-9).— New 
York:  Latham,  Alexander  &  C!o.— (Twenty-Second  Annual 
Edition.)— We  are  indebted  to  Messrs.  Latham,  Alexander  Sf 
Co.  for  a  handsomely  bound  copy  of  the  twenty-second 
annual  issue  of  their  very  useful  publication  '  Cotton  Hove, 
ment  and  Fluctuations."  The  value  of  the  book  has  been 
further  increased  by  the  addition  of  new  matter,  all  the 
features  of  former  editions  nevertheless  being  retained. 
There  are  a  number  of  articles  of  considerable  interest 
specially  prepared  for  the  publication,  among  which  may  be 
mentioned  a  general  review  of  the  Mew  York  cotton  market 
for  1394-95  by  tbe  publishers  and  a  letter  from  Messrs. 
Ellison  tc  Co.,  on  the  cotton  industry  in  Europe,  in 
which  they  review  the  past  season  and  remark  uponthe 
prospects  for  1895-96,  Mr,  Ellison  also  contributes  a  paper 
on  the  cotton  trade  of  India.  Brief  reference  is  made  to 
the  Cotton  States  Exposition  at  Atlanta  and  a  short  sketch  of 
Mr,  Julius  Steiling  Morton,  U,  S.  Secretary  of  Agriculture,  is 
given.  Other  articles  cover  the  production  and  distribution 
of  our  cotton  crop  and  Southern  ootton  manufacture.  Re- 
marks explanatory  of  contracts  for  future  delivery  which  ap- 
peared in  previous  editions  are  retained,  as  well  as  the  form  of 
contract  in  use  on  tbe  New  York  Cotton  Exchange.  The  sta- 
tistical matter  includes  fluctuations  of  ootton  for  ft  ture  deliv 
ery  in  New  York  and  Liverpool  for  Bve  years  and  extensive 
tables  of  receipts,  exports,  total  crop,  eto.,  brought  down  to 
the  close  of  tbe  cotton  year  of  1894-95.  Tbe  publication  is  one 
which  will  no  doubt  prove  very  useful  and  interesting. 

nmppiKO  News.- The  exports  of  ootton  from  the  United 
4Mtee  tbe  past  week,  as  perMtfesf  mail  returns,  have  reached 
43,881  balea.  So  far  as  the  Southern  ports  are  concerne  !,  these 
aro  th*  same  exports  reported  by  telegraph  and  published  in 
tae  OBSOmcui  last  Friday,  with  regard  to  New  York  we  ^ 
include  Che  manifests  of  aU  vessels  cleared  up  to  Thursday, 

TotaXbaUt. 
Saw  ToitK— Tto  Liverpool,  p<>r  tteamer  Nomadlo.  1,816  upluid 

and  75  Sea  I<l*na 1,891 

To  Ball,  per  steamer  Cbleacs  1.061 1,061 

Tj  Bovre.  par  •(oamer  !<•  CbwnpMiBo,  800  upland  and  61 


See  Island 

To  Biemea.  per  (teaoen  Aller,  300....CretelJ,  :<,533 


864 


To  Bamborg,  p^r  Kteamer  TanriDlau,  153 158 

To  Knttartlaai,  peritesmnr  Werkendani,  54 S4 

To  Aotwerp.  pers'eamxr  VoonlUod,  3o0 .._ 800 

Toilenoa,  perateamer  Cilir.iral*.  5>6 ....._.    646 

To  N«ple«.  jmrstewnon  Oalir.rala.  600  ...Neutlrit,  200...  500 
ITsw  Oblsaiis— TO  Uverpool,  per  •teamer*  Ilavioter,  8,734 

...WmiamCllffe,  4,497     --vrf^ 8,331 

OALViaro* -To  UvrrpooL  P'r  •teamrrWMt  Indian,  6,645.  ...  6,615 

to  Bremen.  p>r  steamsr  Orontay.  3,065 8,965 

SivaasAB— To  BarO'loiSi.  per  steamer  P  TUao,  4,300 4,300 

KOBSOUC— ToHambarc,  psralsamar  Boiyrood,  6) 65 

sosros— To  Uverpool,  per  steamers  Kansas,  210 VIotorlan, 

4.470 4,689 

BALTlMoaa -To  Uverpool.   per  itcamer  Rommore,  1,494.... 

Oisiarmere,  8,488  ...        4,985 

IS  Brs»ss.  psf  sisamsT  Dresden,  400 400 

TMst 42,831 

Cotton  freighu  the  past  week  have  been  as  followw: 


talur.      MoH, 


Hi 

«s* 

sst 
aoa35i 


Tue».     Wednt*.    THun. 


*ss 

"h 


Hi 
«s 

851 


Hi 

>s' 

a»7 

H 


UverfOoL d. 

D*       aiU(ed.4. 
Havre.......  ....d. 

Ounktrfe.........s. 

Bremen ..e. 

Do     ............ 

aasibWS e 

Do      j^ a. 

amaflMSr.  Oet*. 
Keval.  r.  Hamb.A 

Do     V.  Hull.. .4. 

Baieeloaa d. 

Oaaoa.. d.\  *u**  t 

rrtes*M>stober.AJs«s»  4 

4n twerp |     ^(, 

(tkent.  V.  AntWp.«<|     '114 

I  Oenu  net  per  100  lb*. 

LdTKarooL.— Uy  cable  from  liverpool  we  have  tbe  following 
HtatixTiMit  r,t  rho  woolc'a  44IIM.  nonkx,  /tn..  at  that,  oori 


15  35'  SA« 

"s«a»M>U«a»i«i>'s«»»u 
"a.»»i.  "si»»is'»si»»u 

"1   s"*  »!"|M  »S1  "H9-»J« 

Ht  •»s<  HiSOtijHsa'iai 


*ss 


Hi 

H 


«S 

2»r 

3SI 

"..•»IS 

'»«l*'l« 


rru 


"h 
sjV 

H 

i»~ 
i»««a»is 
'>s.»»i* 

ht*"s4 

*ts 
■s 


wMoot  Uie  week 

ot  whlebezporten  look..., 
Of  vhtekepaeiilatars  took ., 

elea  lineneaa .. 

vstaal  eXMirt 

'orwarded. ..... 

rotal  itook— Estimated 

or  vUok  amerleao-BsttK'd 
otal  Import  ot  the  week 
0(  wUoh  amerlean  .... 

moontafloat 

'ifwtalehASMrloaB.. 


Stpt.  13 

aepl.  20. 

42,000 

61,000 

2,lii0 

2,u00 

2.20(1 

300 

3»,(K)0 

53.000 

,  1         5,000 

9,000 

43,000 

49,000 

.  1,11%.I)00 

1,094,000 

ll.OiO.OOli 

976,000 

. '          6,000 

8.000 

1          4,000 

4,000 

19,0  0 

34,000 

18,000 

30,000l 

aepl.  37 


101,000 

2,500 

3,»00 

8(1,000 

10,000 

59,000 

1,037,000 

928,000< 

12,0001 

0,000 

55,000 

49,000l 


Oct  4. 


76,000 

1,000 

3,»0O 

66,000 

5,000 

69,000 

944,000 

871,000 

21,000 

13,0OO 

60,000 

66,000 
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Tbe  tone  of  the  LiTerpool  market  for  spots  and  futures  eai  h 
day  of  the  week  ending  Oct.  4  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows; 


apot. 

Baiurday 

Monday. 

Tuetday. 

Wtdfday. 

ThurmPy.   Friday. 

Market,   } 
1:45  p.  u.\ 

Hld.Upl'di. 

Bales 

Bpec  Aexp. 

rtrm. 

4»»1« 

12,000 
1,200 

aood 
demand. 

42IIS 

12,000 
1,000 

Fair 

bndneai 

doing. 

4l3i. 

12,000 
1,000 

Good 
■leman'i 

4>«l« 

12,000 
1,000 

Good 
demand. 

4333, 

12,000 
1,000 

Fair 
baslneit 
aulDK. 

4l»16 

10,000 
500 

futura. 

Market,   ( 

1:45  p.  u.  I 

Market.  J 

4  P.  M.    $ 

Bssy  at 
olln«. 

Irrecalar. 

nrm  at 
advance. 

•teadr. 

jtaadj  ■< 

S-Mad- 

ranoe. 

BarelT 
•toadT. 

Baarai 

e  M  de- 

ellna. 

Irreinilar 

and 
unsettled. 

It-wad  7  at 

S-Mad 
ranoe. 

nrm. 

ateadr   at 
l-M  ad. 
ranoe. 

Barelj 
•teadr 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  LiiTerpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


B^  Tki  prieet  are  given  in 
8  53-64d.,  and  4  01  meant  4  1- 

pence  and  S4t^. 
did. 

Thut 

.■  3  63  mean' 

Sat.,  Sfpt.  2S 

nion..  Sept.  30. 

Tuea.,  Oct.  1. 

Open 

High 

Low. 

CIo». 

Open 

Htah 

Lou. 

CIo.. 

Open 

BUlh 

Lov. 

ClM. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

September.. 

139 

48» 

4  3» 

438 

4  44 

4  44 

444 

4  46 

.... 

8ept.-Oot. 

13S 

43S 

4  3J 

4  39 

4  43 

410 

443 

4  46 

4  47 

4  47 

4  46 

4  46 

Oet.-NoT.... 

139 

4  39 

4  3J 

4  39 

4  42 

4  45 

4  42 

4  45 

4  47 

4  47 

4  46 

4  46 

M0T.-De«.. 

i  U'.i 

4  39 

4  39 

4  39 

4  42 

4  45 

442 

4  46 

4  47 

4  47 

4  46 

4  45 

Dee.-Jan.. 

4  40 

4  40 

4  40 

4  40 

443 

446 

443 

4  46 

4  4° 

4  49 

4  49 

4  47 

JaiL-Feb.. 

4  41 

441 

4  41 

4  41 

444 

4  47 

444 

4  47 

4  49 

4  49 

4  48 

448 

F«b.-Meta. 

4  42 

4  42 

4  42 

442 

4  41 

4  49 

4  4l> 

4  43 

450 

460 

4  41) 

449 

Meh.- April. 

4  41 

4  43 

4  43 

4  43 

4  47 

4  50 

4  47 

460 

4  62 

4  52 

4  50 

460 

AprU-MaT.. 

44S 

44; 

4  45 

4  45 

448 

4  51 

448 

4  31 

4  63 

4  63 

4  62 

4  52 

May-Jnne.. 

4  46 

4  46 

4  46 

4  48 

4M) 

4  52 

450 

4  62 

4  61 

4  64 

4  63 

ibi 

Jnne-Jnl;.. 

,4  47 

4  47 

4  47 

4  47 

4  51 

4  54 

451 

4  54 

4  68 

4  56 

4  64 

4  54 

Jnlr-Aufs... 

... 

4  67 

4  57 

4  56 

4  Sj 

Wed., 

Oct. 

3. 

Th 

ura. 

Oct 

3. 

FrI.,  Oct.  4. 

Open 

Hioh 

Lour. 

OIoj. 

Open 

Htth 

Low. 

Clot. 

1  (pen 

High 

Low. 

CUu. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Oetolwr.... 

4  41 

441 

4  11 

4  41 

444 

441 

4  44 

447 

4   0 

iM 

4  47 

4  47 

Oet.-Nor_ 

4  40 

4  10 

140 

140 

4  43 

4  41 

141 

4  46 

4  49 

4  49 

4  43 

4  4d 

NOT.-Deo... 

4  40 

4  40 

4  40 

410 

4  43 

4  41 

4  43 

4  46 

4  49 

4  19 

4  48 

4  46 

Dee.^an... 

441 

4  41 

441 

4  41 

4  44 

4  47 

4  44 

4  4; 

4.50 

4  50 

4  47 

4  47 

Jan.-Feb„.. 

4  4'! 

4  42 

4  42 

1  41! 

4  46 

148 

4  46 

4  46 

4  51 

4  51 

4  48 

4  48 

Vel>.-Moh. 

4  43 

441 

1  43 

4  43 

4  47 

4  49 

4  47 

4  43 

4  63 

153 

4  50 

4  6U 

Mch.- April. 

445 

4  45 

4  4') 

4  45 

4  48 

451 

4  48 

4  51 

4  54 

4.>4 

4  51 

4  51 

April-May.. 

4  49 

4  4tl 

4  41 

4  47 

4  50 

4  62 

4  50 

4  52 

4  55 

4  56 

4  52 

4  52 

May^nne. . 

4  47 

417 

♦  17 

4  46 

4  51 

4  53 

4  51 

4  68 

4  67 

4  67 

4  54 

464 

Jan»Jaly 

448 

4  48 

4  18 

4  48 

4  52 

464 

4  52 

4  54 

458 

4S8 

4  56 

4  65 

July- Aug... 

45> 

4  3U 

4  60 

4  60 

4  63 

456 

4  68 

456 

4  59 

4  59 

4  57 

4  57 

Aug.-Bept. . 

.... 

.... 

BREADSTUFF  S. 

Friday.  October  4, 1895. 

Early  in  the  week  the  demand  for  the  trade  brands  of 
wheat  flour  was  fairly  active,  owing  to  a  further  advance  ia 
the  grain,  and  prices  ia  sotne  instances  gained  an  additional 
6c.  per  barrel;  but  subsequently  demand  became  less  active 
in  consequence  of  a  reactioQ  in  wheat,  but  prices  were  steadi  ly 
maintained.  City  mills  have  been  in  fairly  goo  1  request  at 
full  values.  Rye  flour  has  been  without  change.  Buckwheat 
flour  has  been  in  fair  supply,  but  demand  has  been  poor  and 
prices  have  declined.  Corn  meal  has  been  in  fair  demand  for 
the  choice  grades  and  steady.  To-day  tbe  market  for  wheat 
flour  was  quiet  but  held  steady. 

Speculation  in  the  market  for  wheat  futures  was  fairly  act- 
ire  early  in  the  week  and  prices  advanced  oq  on  iaued  buy- 
ing by  leading  "  shorts  "  both  here  and  at  the  West  to  cover 
contracts,  stimulated  by  stronger  foreign  advices,  a  disap- 
pointing increase  in  the  visible  supply,  a  large  decrease  in  the 
world's  weekly  shipments  to  Europe  and  unfavorable  weather 
both  here  and  in  Europe  for  the  planting  of  the  new  crop. 
Subsequently, however,  weaker  advices  frou  abroad  prompt- 
9d  realizing  sales  by  longs  under  which  all  of  the  improve- 
ment was  lost.  In  the  spot  market  a  small  busiaess  has  been 
transacted  with  shippers  and  prices  have  advanced  slightly. 
The  sales  yesterday  included  No,  2  red  winter  at  i^c.  over  Dec- 
f.o.b.  afloat;  No.  1  Northern  at  yi®Via.  over  Dx,  f.o.b.  aflott 
and  No.  1  hard  spring  at  l^^o.  over  Deo.  delivered  and  3^gO. 
over  Dec.  f.o.b.  afl  lat  for  old;  also  do.  at  2J^c.  over  Dec.  f.o.b 
afloat  for  new.  To-day  the  market  further  declined  under 
liquidating  sales  by  "  longs,"  prompted  by  a  heavy  movement 
of  the  crop  at  the  Northwest  and  dull  and  easier  foreign  ad- 
vices. The  spot  market  was  dull  and  easier.  The  only  busi- 
ness reported  was  choice  red  winter  on  private  terms.  No.  2 
red  winter  was  quoted  at  Dec,  price  to  J^c.  over  f.o.b.  afloat 
and  No.  1  hard  spring  at  2^20.  over  Dec,  f,o.b.  afloat. 


DAn.r  CLOSING  PBICBS  OP  RO.  Z 
Sal.        Hon. 


October  delivery c. 

December  delivery c. 

March  delivery o. 

May  delivery ..c. 


Fri 
661a 
69^ 


BBD  WINTBR  WBIAT. 
Tuet.      Wed.     TKur: 
a  i  67%       65  6>i  617g 

67'8       69%        67  63  06^^ 

70>4        7m        10^ 

71'e       7268       70^        7Ht       70% 

Indian  corn  futures  have  been  fairly  active,  but  prices  have 
declined  under  free  offerings  prompted  by  large  crop  esti- 
mates, la  the  spot  market  business  has  been  fairly  active,  as 
sbppers  have  been  moderate  buyers,  but  prices  have  weak- 
ened with  futures.  Toe  sales  yesterday  included  No.  2  mixed 
at  38c.  delivered  and  2@3i/^';.  over  October  f.  o.  b  afloit.  To- 
day the  market  was  quiet  Due  steady.  The  spot  market  was 
quiet;  the  sales  included  No.  2  mixed  at  2i^c.  over  October 
t  o.  b.  afloat. 

OAILT  OLOSWa  PKIOBS  OP  HO.  2  MIXED  OOBH. 

Sat.       Hon.       Tue$.      Wed.     Thur$.  P'-,. 

October  delivery o.    S'^s       S?-*       36^       37          36%  3678 

November  delivery.  ...c.    37 •«       3738       36%       37          3658  Se^g 

lieoemher delivery.  ...o.    3614       38          3^%       35'«       35%  35% 

May  delivery o.    35%       35's       3538       35%       -IS"*  35% 

Oats  for  future  delivery  have  been  moderately  active,  but  at 
declining  prices,  due  to  free  offerings  prompted  oy  a  Urge 
movement  of  the  crop  in  the  interior.  In  the  spot  mirket 
business  has  been  quiet  and  prices  have  declined.  The  sales 
yesterday  included  No.  8  mixed  at  23}-i@i8J^o.  in  elevator 
and  No,  3  white  at  25i^c.  in  elevator.  To-day  the  market 
further  declined  under  a  continued  free  movement  o'  the 
crop.  The  spot  market  was  quiet.  The  sties  includ'-d  No.  2 
mixed  at  23  to  23!^c.  in  elevator  and  N  >.  2  white  at  25^^ o.  in 
elevator. 

DAILT  OLOSIHO  PRIOBS  OP  HO.  2  MIXED  OATS. 

Sat.       lion.      Tues.       Wed.     Thurt.  *V». 

Ootober  delivery c.    2m       24  2314       23>«       23>4  23 

November  dell  very c         ..        24>4        23>«        23%        33>9  23>< 

l>eoemberdclivery c.    24%       2t««       24  24  23%  23>a 

May  delivery e.    25%       25%       25>a       25>a       25'a  25>« 

Rye  has  been  q  liet  and  unchanged.     Birley  has  sold  slowly 
and  prices  have  weakened  slightly. 
The  following  are  closing  quotations  : 


Patent,  winter 93  45993  75 

City  mills  extras 4  00»     

Rye  flour,  euperflne..  2  50»  3  00 

Buokwlieat  flour 165»   175 

Corn  meal — 

Western,  &o 2  509   2  55 

Brandy  wine 2  60 


nne Vbbl.  92  15«  2  20 

aaperfine 2  159  2  60 

Exba,No.2 2259  270 

Bxtra.No.  1 2  50®  2  90 

Oleara 2  709  3  20 

itralKlite 3  209  3  45 

Patent,  spring 3  259  3  75 

I  Wtieat  flour  In  saoks  sells  at  prices  below  those  for  hnrrels. ) 
QBAIH. 

Wheat—  0.  0. 

Spring,  per  bash..  64    9  69 

Bed  winter  No.  2..  64'«9  66H 

Eted  winter 60    ®  70 

White 6S    9  63 

Oats— Mixed,  per  bu.  23    e  25  ii 

White 24'a9  30 

!iro.  2inlxed 23    9  24 

iTo.  2white 25>s9  26>t 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  th" 
New  York  Produce  Exchange,  We  first  give  the  receipts  at 
Wes'^m  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Sept.  2S,  1895, 
and  since  August  1,  for  each  of  the  last  three  years: 


Oorn,  per  bush— 

0. 

.< 

West'n  mixed...... 

361s  • 

39 1« 

No.  2  mixed 

37 

9 

39 

Western  yellow... 

37 

9 

39 

Western  White.... 

37 

9 

39 

Rye- 

Western,  per  bush. 

•  •* 

9 

■  •■• 

State  and  Jersey.. 

40 

9 

43 

Barley— Western 

43 

9 

43 

tttate  2-rowed 

.... 

9 

State  6-rowed 

.... 

9 

.... 

R'ceipU  at— 

tUrur. 

Whtat. 

Com. 

Oott. 

Birlni. 

Rlrt. 

BUi.l»6U>l 

Biulk.60Q>< 

Bufk.5«au 

BlMk.88l5» 

Bu<k.48l^ 

ait.66i»f 

Chicago 

63,183 

8-3,837 

8, 1.-.  1,083 

3,02\;)85 

814  700 

10,800 

Milwaukee.. 

65,500 

357.600 

32,100 

290,000 

718  000 

37,200 

Duluth 

160,640 

1,925,199 



39,197 

138.8  » 

24,158 

UinDeapolis. 

2,581,650 

7,110 

Toledo 

1,745 

I7i'.5  0 

151,800 

27.900 

600 

3,400 

Detroit 

2,750 

26,211 

18  790 

30,35  ( 

3,800 

Cleveland... 

1,389 

46.t2.i 

3.795 

l3,-i67 

St.  Louis 

17.590 

271,868 

186.185 

365,200 

3,927 

2,028 

Peurla 

5,560 

30,600 

299,400 

605,760 

23,100 

1,200 

Kansas  City. 

180,748 



Tat.wk.'96. 

318,317 

5,94.5,004 

2.839.768 

4,29J  652 

J.702  961 

78.781 

Same  wk,'94. 

819,248 

6,43  !.254 

1,52!),417 

2,079,160 

1,864,296 

64,011 

Same  wk,'98. 

86i,2l4 

6,191,031 

4,217,872 

3,72^.748 

1,241,786 

167,487 

Since  Aim.  1. 

1895 

2,191,043 

88.934,142 

20.071,512 

24,963,239 

6,247,793 

609,194 

1894 

2,973,041 

51,590,442 

14,38J,285 

23,914,395 

7,826,988 

626  993 

1898 

2,921.819 

8H48».269 

29  891,147 

2-i.9>'6,094 

2.183.249 

72S.6«4 

be  receipts  of  flotir  and  grain  at  the  seaboard  ports  for  ti  e 
week  ended  Sept,  28,  1895,  follow: 


nour. 

tffMntM  at—  hW*, 

New  York 126.815 

Boston       4S,275 

Montreal     8<,127 

Philadelphia  45,»'3 

Baltimore 80,770 

Blchmond    2,i»3 

New  Orleans      16,777 


Total  week 401,750 

Week  1894 467,9^ 


Whtat. 

Mm/1. 

1,090,"00 

75,6  6 

139,126 

1H,057 

29  023 

19,010 

825 

1,371,127 

2.3to,708 


Oorn, 
(nuh. 

882.160 
160,65) 
114.0UI 
62  520 
152  229 
1.48'j 
269,940 

r632,8*) 
573,721 


OotJ, 

^u•^. 

69.J.fiO0 
125,812 
16,681 
84,070 
49,946 
9,962 
61,486 

931.127 
1,488,829 


BarUy 
bwk. 


nuMh. 
2,925 


aoo 

607 

9,600 

■"5,'366 
2,890 

10,200 
82,850 


11,778 
37,886 


I'be  total  receipts  at  ports  named  in  last  table  from  Jan,  1 
to  Sept.  28  compare  as  follows  for  four  years: 

'"ntistlO/—  1895.  1894.  1898.  IfSZ. 

Clour    bbls.  12,125,062  14,096,354  14,125,753  14,185,667 

Wheat bush.  28,105,213  41.682  207  73,444  670  99,792,410' 

Corn   ■■      85,' 97.565  86,998,733  40,781,799  72  4S6,83S 

Oats     "      29.767,082  33,812  574  38.534,587  4i,778,127 

Barley "        l,6i'8,4a2  2.112,649  2,766.978  3,I8J.800 

Rye...  "           361,902  282,171  924,937  3.2!9.712 

ToUlsraIn 94.923.224  114.688,324  153,437,951  214,433.888 

The  exports  from  the  several  seaboard  ports  for  the  wee, 
ending  Sept,  2'<,  1895,  are  shown  in  the  annexed  statement: 


OCTOBKB  \  1896.] 
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sUP?^'^:^.. 

B<iM<ia       

..  U3.in 

Pofttaad     

■•  ........ 

.••  .... 

..  iM,a*s 
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rb«9  destinatiaa  of  theae  exports  for  the  week  and  since 
Sept.  1, 1895,  is  as  I-  low.  We  add  the  totals  for  the  corres- 
doodiag  pwtedi  of  Uat  yew  for  comparison: 

-IWfi  ^ 


(Tm*     MiHita< 


3.070  7«l> 
4SS.I&I 

aiM 


J41.«8 
142.045 


<2,I&8 


W—k     StHM  «<»l. 
.%*C  28.      1.  l.WS 
ktuk. 

2.70  Jii 

«,iit«.a-)U 
;t,41(i 

CVSUS 

«a.ao-> 
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MI.Ml 

Mta* 

21.ISS 

■■'i.wi 


TDUI. .._...„.   no.Ts» 

TuUI  IflM »4.}1S 


11m  visible  suppljr  of  grain,  compnaing  the  stocks  in  granary 
at  ih  priooiKHl  puiats  of  ■ocu'ntuatioa  at  lake  and  seaboard 
ports,  Sept.  88.  1895.  was  as  follows: 
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The  value    of    the    New  York    exports  for   che  year  haa 
been  $6,859,000  in  1895  against  $8,770,811  in  1894. 

A  number  of  advances  have  been  reported  i'l  brown  goods 
durioK  the  past  week,  and  at  the  close  5c.  is  generally  asked 
for  4-yard  sheetings,  o}^c.  to  5^40.  for  3  yard  sheetings  and 
drills  and  o^c.  to  60.  for  standards.  There  i»  no  material 
change  in  the  demand,  buyers  in  face  of  the  difBculiy  in 
placing  orders  restricting  operations  to  immediate  require- 
menis.  In  bleached  cottons  the  advance  of  Lonsdale 
4-43  to  8,'>4C.  has  been  the  most  noticeable  feature;  other 
tickets  are  moving  up  to  a  parity  therewith,  business 
meanwhile  being  moderate  Wide  sheetings  are  quiet  at 
recent  advances.  Coarse  colored  cottons  ate  strong  and  have 
made  marked  advances  in  prices  in  denims,  ticks,  checks, 
stripes,  cheviots  and  plaids.  Business  is  on  a  moderate  scale, 
but  stocks  are  well  controlled.  Kid-tinished  cambrics  are 
firmer  under  print  cloth  influences  and  generally  held  on  the 
basis  ot  3/gC.  for  64  squares.  Fancy  caJicj^s  are  quiet  but 
firm;  other  regular  prints  are  tending  against  buyers  with  an 
I  occasional  advance  in  indigo  blue  and  sbirting  prints.  Staple 
gingbams  have  advanced  to  5^aC.  for  Lanca-iter  &  Amoskeag 
makes;  otherwise  Kin^oamn  are  uaalcer^d.  Print  cloths  nave 
ruled  strong  throughout  the  ween,  and  after  small  sales  at 
3  3-16C.  extras  close  with  nothing  available  in  contracts  uader 
3k'c. 

1895.  1894.  1393. 

aueJeof  Print  Olotlu—  SrpLiS.         Sept.  29.         Hept.30. 

A.t  PnirMeooe,  64  sqaares tirl.OOO  titf,000  171,000 

\t  Pall  KiTur. 64  squares 40.000  123,000^        4'">  OOO 


4t  Fall  Blver,  oild  sixes 86,000 
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7M.0DS 


THE    DRY    GOODS    TRADE. 

New  You.  FRioaT.  P.  M..  October  4.  189-5. 

Tb«  upward  proKres*  of  I  ho  market  for  sispto  oottaa  goods 
haa  breo  fun  her  atiested  this  week  by  ttM  noilMrolM  md- 
Tancts  reported  in  bion  n,  biraobad  mod  colored  oottooi,  and 
tb«t  tro  ID  (arr  of  a  contiDurd  modml*  dwDMid  from  1  h«  gra- 
«r*l  liade.  Tke  character  of  tb«  6*wa»4,  bowcver,  appesrs 
f  o  be  quite  a  mioor  coBsidklAlkw  jut  now,  ■•  the  great  ma- 
joiily  of  wller*  are  aorr  coooemed  in  krepiog  their  obliga- 
tioDswiihiD  retirirird  limits  than  in  seeking  for  new  boti- 
DeM,  ard  a*r  wairhiog  the  coarse  of  the  cotton  marker  much 
■cw  keenly  than  tbey  are  the  aciiooa  of  bnyers  Ra«  ma 
Intel  in  fart  dominaira  tbe  market  for  all  staple  cuoda  to 
prMty  n*aily  the  entire  exrtu»ion  of  other  ii  flueore-i,  and 
even  wh*re  msnufacturrrs  srr  rapidly  Draring  ihe  compl— 
lion  of  brd<  rs  uo  band  they  ar<>  carrlraa  altout  nelliDn  on  ih-- 
pn*)Dt  isrgr  of  valivs.  This  ftaiurr,  as  prrvi- u>ly  le- 
ported,  hs*  biiLerto  t»eD  mrst  no)i<-f>ahle  in  coorxciiun  with 
^utbem  mill*,    but  this  wrek  "        rn  mills   in  a  numrier 

(ricrlancfB  have  prsciically  :  11  the  market  for  tbe 

time  ten  K  al*".  (Jolton  drer:.  '.>.>i<i.«  haw  aicain  be«n  10 
quirt  r<'qut»t.  but  I  he  market  lubs  vary  flrm,  with  ccrsMoasi 
advsDrf*  in  both  prioisaad  gingbams.  The  woolen  and  wontnl 
goort*  de|«nmeDis  coiiiiuur  in  strong  ooatiasi  to  coiion 
goods.  Bs  sp«rt  from  a  fair  bnsiceas  in  drcas  goods  for  apiioK 
the  market  m  dull  and  fealon-lcas. 

UiMUvno  Corroii  Uooos.— The  eziMrta  of  omton  cnnd* 
froa  this  port  for  the  we*k  endinc  Hsptember  80  were  -i-iVi 
milled  at    )V3.3M,  Ibeir  desU nation  being  to  ine 
I  «o«nlllMl  In  tbe  table  below: 


Total  atoea  ipiaoaai 2^1.000  :ii7.i>i>>«  593,000 

WooLKN  GtX)Ds.— The  demand  for  men's- wear  woolens  and 
worsirdo  in  liitht  weights  has  again  been  of  an  indifferent  char- 
act>-r  in  the  a<gr<*Kaie,  alhoiKi  aa  occasional  (air  re-order 
demand  has  been  ivportrd,  chit  fly  in  low-grade  goods.  Indica- 
tions are  not  more  promising  than  tiefore  (or  medium  priced 
lines,  I  utsideof  serges  and  Clay  worsteds,  whicti  are  well  sold, 
and  in  itiese  grades  in  cneviois  an  1  oasaimeres  tbe  situati  la  is 
still  unsatisfactory.  Hi<h  pricud  fancies  are  iu  quiet  request 
ao<l  Kenerally  tirm  in  price.  Overcoatioifs  also  are  quiet 
througbout  and  featureless.  Cloakin^s  are  in  some  request, 
chiefly  in  t>ouil  varieties.    The  demand  for  spring  dress  goods 

I  baa  tieen  on  a  fair  scale  and  a  number  of  agents  rep  in  satisfact- 
ory progrses  at  tirm  orices  in  soft  wo^l  and  worsted  fancies 
and  Insirotu  effects.  Flannels  are  very  flrm.  with  moderate 
nies,  as  are  blankets     Carpets  Arm  and  in  fair  dem  ind. 

FoanoM  Dky  Gooi>8 — la  seasonable  merobaodise  business 
baa  l>eea  quiet  and   caitfly  of  a  oleaaing-up  character.    The 

I  demand  tor  spring  lines  in  ootton  and  woolen  worsteds  and 

'  mohair  dress  fa>>tica  continues  satisfactory,  with  prices  drm 
thr>  u^boot  and  fair  sales  for  next  seasoa  are  reported  in 
^ilk*,  ribtioaK,  hosiery,  naderwear,  linens,  etc. 
lasvortallaavaad  tTarahaasa  MTUIiAratraUor  Orr  Ooa4* 
The  importations  and  warehouse  withdrawals  of  drv  goods 
at  this  port  for  the  week  ending  Octotier  1),  and  since 
January  I,  18JK>,  and  for  the  oorrespouding  periods  of  last 

I  year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 

Thb  Investors'  Supplement  will  be  furnished 
without  extra  charge  to  every  anrual  subscriber  of  the 

OOMMEKCIAL  AND  FINANCIAL  ChKONICLE. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  Advertising:— (  Per  inch  upace.) 

Onetime $3  50  {  T&ree  Months    (13  times). .$25  00 

One  Month  (4  times)..   11  00    Six  Months         (26  times)..   43  00 

Two  Months         (8  times)..   18  00  I  Twelve  Mouths  (52  times)..    58  00 

(The  above  terms  for  one  month  and  apwara  are  for  standing  cards.) 


Vhe  pnrpoie  ot  ttaU  State  and  City  Department 

la  to  {omiah  our  Bubacribera  with  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  Supplement.  In  other 
words,  with  the  new  facta  we  aliall  g^ive,  tbe  amplificatione 
and  correi;tionB  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  tbe  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  and  City  Supplement  to  aa  near  the  current  date  aa 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopsedia  of  information  respecting 
Municipal  Debts. 


MUNICIPAL   BOND  SALES  IN  SEPTEMBER. 

Our  record  of  municipal  bond  sales  for  the  month  of 
September  which  is  given  below  shows  that  the  total 
amount  of  new  securities  marketed  was  $11,293,564. 
It  will  be  noticed  that  over  eight  milliou  dollars  of  this 
amount  is  accounted  for  by  the  two  large  issues  of  the 
State  of  Massachusetts  and  New  York  City.  The 
market  for  these  securities  during  the  month  has  been 
firm  and  many  of  the  offerings  called  out  an  unusually 
long  list  of  bidders.  The  total  sales  for  September, 
1894,  amounted  to  $8,249,347.  In  the  corresponding 
month  of  1893  they  were  only  $3,885,137  and  in  1892 
but  $6,242,952. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  September  loans  to  the  amount  of  $10,028,064, 
issued  by  39  municipalities.  The  aggregate  of  sales 
for  which  no  price  was  reported  is  $627,000  and  the 
total  sales  for  the  month  $11,292,564.  In  the  case  of 
each  loan  reference  is  made  to  the  page  of  the  Chron- 
icle where  a  full  account  of  the  sale  is  given. 


September  Bond  Bales. 


Tagt.      hocalUm.  Rait. 

483..Altoona,  Fa 4 

(D  ..Ashland,  Ky 

488. .Avon,  N.Y 4 

483. .Ballard  8ch.  Dist.  No. 

50,  King  Co.,  Wash..    6 

484..BBy  Citv.Mich 4 

(1)  ..Bmcktou,  Mass 4 

(1)  ..Brookton,  Mass 4 

527.. Brownton,  Minn 6 

484..(  ambridgn.  Mass 4 

484..Cambridj;e,  Mass 4 

527. -Canyon  Co.,  Idaho 6 

,  (?)  ..Charleston,  8.  C 6 

(1)  ..Oliarleston,  W.  Va 6 

(«)  ..Cicero.  Ill 4 

438..0.)hoo8,  N.  Y 4 

»27..Di8triotof  Columbia..  3-65 

579  -Everett,  Mass 4 

679..Foxl)oro,  Mass.. 4 

579..Galiipoli8,  0 5 

579.. Harmony  Grove,  Ga..    .. 

(1)  ..Harris  Co.,  Tex 

127. . Hempstead,  N.  Y 4 


July  1, 1925 


1915 


Xmovnt.    Award 
$280,000   10  lie 
15,000 
10,000 


1001623 
1020a 


Sep.  30,1915 

1920 

Cot.  1,  1925 

1898-1905 

1905 

Aug.  1, 1915 

Aug.  1, 1935 

1906-1915 

Dot.  1,  1925 

Sept.,    1915 

1915 

1915-1928 


18,000 
20.000 
25,000 
10,000 
6,000 


103-08313 

104-17 

105-79 

101-03 

lOO-Oias 


July  1, 1923 

Avcr.Siayrs. 

1915 


200,000  109-556 
100,000  114- -18 

40,000  101-5 

90,000  105- 

25,000 
102.412 

70,000 

27,000  * 

25,000 

10,000 
7,500 


1903-1923 


109-251 
100013 
109-66  lie 
'112-5 
106-29 

*3-7 
IOI-I313 

IO2I9 

.100,000  101-405 
■12,000  101-1 


Page.       Location. 

(1)  ...letl'erson,  Mo.. 
484..Ka«9on,  Minn. 

528..Loriiiu.  O 

580 ..  Massavhusetts . 
528..Medford,  .Mass. 


npniio 

jtrl-lil 


4:19. Mt  sti'i-liiig,  0 

439. Mt.  Vernon,  N.  Y 

439.  Mt.  Vernon.  N.  Y... 
580  .Newburyport,  Mas... 

580 ..New  York  City 

529..Piqiia.O 

580. .  Port  fowoHcod  sch.  U. 
No.  1,  Wash 

(!)  ..Svrncuse,  N.  Y 

529.. Taunton.  Mass 

529.. Taunton.  Masa 

484.  Vancouver,  Wash 

530..Wratwoo1,  O 

530..Wistwood,  O 

530..Wi^atwood.  O 

5><l..\Vlllimantic,  Oonn 

ifi  ..Wiuton  Place,  O 

630..Yonker8.  N.  Y 


Rate 

.  5 
5 
5 

4 

.  4 
6 

'^ 

..     4 


(i 

31.J 

4 

4 

6 

5 

5 

6 

4 


itaturlty. 

5-20  years. 
1904 

1915  & '24 '28 
Julv  1, 1935 

1916-1923 
July  1.  1925 

1900-1914 
Sept.  1,1898 

li)i321936 

1896-1901 
l'»14-'20&'25 

1896-1904 

1915 
July  1, 1920 

1 905 

1915 
1905&1915 
Sept.  2, 1925 
July  1, 1915 
1896-1905 
Oct.  1,  1925 
Got.,  1925 


Amount. 

$2,000 

0,01)0 

50,000 

5,000.000 

185,000 

100,000 

16,000 

50,000 

50,000 

13,000 

3.345,589 

30,000 

35,0(t0 

300,000 

13,125 

7,000 

20,0  0 

13,000 

20.000 

4.438 

100,000 

12,000 

60,000 


A\oard. 
100-623 
100-83  »3 
lOi- 
110-67 
107  09 
104-34 
107-5 
103-73 
110-61 

fSIg 
100-3177 
102-81 

10(»-28<7 

102-5 

103-547 

106-527 

lOi-125 

101-617,3 

10418 

105-27 

103-47 

100-22>a 

107-57 


Total  (39  muuicii)alities) $10,028,064 

Aggregate  of  sales  for  whloh  no  prioe  has 
been  reported  (from  10  monlclpallties) 627,000 


Total  sales  for  September $11,292,564 

t  Sold  on  a  Sifi  per  cent  basis. 

lu  the  Chronicle  of  September  14,  vol.  61,  pige  483, 
a  list  of  August  bond  sales  amounting  to  $8,087,431 
will  be  found.  Since  the  publication  of  that  statement 
we  have  received  the  following  reports  of  salei  in  that 
month. 

Additional  Augdst  Bond  Sales. 
Page.       Location.  Rate.      Maturity.         Amount.    Award. 

483.  Arizona 5  1945  $365,000    10314 

484..rjewiston  Sehool  Dist. 

No,  1,  Mont 6  1915  12,000    102-33 

These  additional   loans   will  make  the  total  sales  re- 
ported in  August  foot  up  $8,464,431. 


Louisiana. — It  is  reported  that  at  a  meeting  of  the  State 
Board  of  Liquidation  held  on  Oct.  3  in  Baton  Rouge  it  was 
ordered  that  theStateTreasurerpurchase  $200,000  of  Louisiana 
bonds.  When  the  news  was  received  at  the  Stock  Bsihange 
in  New  Orleans  there  was  a  decided  rise  la  the  price  of  State 
securities,  and  at  2  o'clock  $4,000  of  State  bonds  were  sold  at 
par.  This  is  the  first  time  since  the  war  that  Louiaiana  State 
bonds  have  reached  par. 


Flat  piloc.    **  Sold  on  about  a  3-7  per  cent  basis. 


Kond  Proposal!  and  Nesotlatloni.— We  haye  re- 
leived  tlu-ough  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  ofiFered  and  to  be  offered  for 
lale 

Ashland.  Ky.— On  September  24,  1895,  this  city  sold  $15,000 
of  funding  bonds  to  Messrs.  Seasongood  &  Mayer,  of  Omcin- 
nati,  for  $15,025. 

Belmont,  Wis.— On  October  1,  1895,  the  village  ot  Bel- 
mont sold  $3,000  of  5  per  cent  water- works  bonds  to  the  Citi- 
zens' National  Bank,  Oarliagtoa,  Wis.,  at  par  and  accrued 
interesi.  The  securities  will  mature  at  tbe  rate  of  $300  yearly 
from  November  1,  1896,  to  November  1,  1905.  laterest  is  pay- 
able annually. 

Brockton,  Mass  —On  September  30.  1895,  the  city  of  Brock- 
ton sold  $10,000  of  4  per  cent  registered  tire  hoods  dited  Oct- 
ober 1,  1895,  and  payable  at  the  rate  of  $1,000  yearly  begin- 
ning October  1,  1896,  at  101-03  and  $85,000  of  4  p»r  cent  coupon 
water  bonds  dated  Oct.  1,  1895,  and  payable  Oot  1,  1935,  at 
105-79.  Both  loans  were  awarded  to  E.  H.  Gay  &  Co.  of 
Bns  on.  Interest  on  the  bonds  is  payable  semi-inaually  on 
April  1  and  October  1.  The  water  loan  is  secured  dy  sinking 
fund. 

Cantou,  Miss. — The  citizens  of  Canton,  Miss.,  have  voted 
almost  uaanimously  in  favor  of  issuing  $35,000  of  bonds  for 
water-works  and  electric  lights. 

Carbon  County,  Mont. — Proposals  will  be  received  until 
October  21.  1895.  by  E  J.  McLean,  County  Cl-rk,  for  the 
purchase  of  $46,000  of  6  per  cent  bonds.  The  securities  will  be 
dated  November  11,  1895,  and  will  mature  November  11, 1915. 

Charleston,  8.  C— On  September  20,  1895,  the  city  of 
Charleston  sold  $90,000  of  5  per  cent  bonds  to  the  Carolina 
Savings  Bank  of  Charleston  at  105.  Eleven  bids  were  received 
for  the  loan.  The  securities  are  dated  October  I,  1895,  interest 
is  payable  semiannually  on  April  1  and  October  1,  and  the 
principal  will  mature  October  1,  1925,  The  bonds  are  of  the 
denomination  of  $500  each. 

Charleston,  W.  V».— On  September  26,  1895,  the  city  of 
Charleston  sold  $i5,000  of  6  per  cent  hospital  bonds  to  R*- 
dolph  Keybolte  &  Co.,  Cincinnati,  O.,  for  $27,312  75  and  a<;- 
crued  interest.  Ttie  uecurities  are  dated  September  28,  189>. 
mterest  will  be  payable  annually,  and  the  principal  will  matufe 
in  30  years,  both  principal  and  interest  to  be  payable  at  t^e 
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Cluwe  National   Bank,   New    York.    Thirteen   bids  were  re- 
c«iTed  for  the  loan  us  follows  : 

Amount  AM. 

Rudolph  Klerbolte  A  Co MT.Sl/ 7S 

Hopkins  PUoe  BavlDKB  Bank,  B»ltiuior«       27,305  00 

Edward  C.  Jonrs  A  Co 27.20100 

N.  W.  BarrtoCo ~ 27, U I  00 

B.  H.  KolUos  A  Sons 28,92i50 

£.  D.  8bei><id  ACo 2«.d72  60 

8«asooicood  A  Marar    .. 26,333  00 

BecoBd  Naitoaal  Bank,  Cumbarlanil.  Md 26,250  00 

aa.wkiie  *co 26,11700 

W.  J.  Bars*  *  Son  26,075  20 

Panaa,  L«ark  CO. .~. 2h,046  00 

Lampceaki Bros.  Co 25,US500 

Diets.  DcBiaon  A  Prior 25,980  00 

The  cit}'<  bonded  debt,  iocludiog  this  issoe,  is  $136,000; 
HoatinK  debt  (estimated).  $14,000;  cash  on  hand,  S14.S46. 
Tbe  aascstd  valuation  for  1804  was  $8,960,880;  estimated  ac- 
tual value,  $12,000,000.    The  estimated  population  is  1.5,000. 

Chicago,  III.— It  IS  reported  that  arranfcementa  have  been 
made  to  place  $2,500,000  of  city  warrants  to  be  issued  to  meet 
this  year's  deficiency.  They  will  be  sold  as  funds  are  re- 
quired and  will  be  taken  by  the  Chicago  banks.  There  is  also 
Ulk  of  distnbuiing  them  among  Chicago  Clearing  House 
members  pro  rata  to  their  capital. 

Cleero,  Ill.-On  Sept  29,  1895,  tbe  town  of  Cicero  sold 
$102,411  95  of  4  per  cent  30-year  railroad-aid  bonds  for  $103,- 
49S.  Three  bids  in  all  were  received  for  the  securities,  one 
from  W.  J.  Hayes  A  Sons,  of  Cleveland,  O.,  one  from  N.  VV. 
Hazris  A  Co.  uf  Chicago  and  one  from  tbe  First  National 
Bank  of  Chicago.  Tbe  securitiea  were  awarded  to  the  two 
latter  pertie8,.sabjeot  to  the  approval  of  tbeir  attomey.s.  In- 
terest wQI  be 'payable  semi-aooually.  both  principal  aad  in- 
terest to  be  collected  and  paid  by  the  State  Auditor. 

DKltM,  Ky.— PropoMls  wiU  bereoeiTMl  until  Oct.  10.  1899. 
by  the  bood  oommisaiooers  for  tbe  purchase  of  $8,000  of  6 
per  crnt  street  improvement  booib.  Interest  will  be  payable 
•emi-annuallr  and  tbe  principal  will  mature  in  ten  years. 

Vaklla.  Wa.— Water-work*  and  an  electric-lieht  plant  are 
oadrr  conaideraiion,  ilte  building  of  which  will  require  the 
iastiaaoe  of  boads  to  tbe  amount  of  $15,000. 


Oalath,  Minn,— On  September  34  the  citizens  of  Daluth 
voted  in  favor  of  issuing  bonds  to  tbe  amount  of  $1,856,000 
for  the  purpose  of  erecting  a  water-works  plant.  The  propo- 
sition to  expend  the  money  derived  from  the  sale  of  the  boa  la 
for  the  purchase  of  the  water  plant  already  in  existence  in 
the  city  of  Daluth  was  voted  down. 

Harris  County,  Texas.— On  September  34, 1895,  this  county 
sold  $100,000  of  jail  bonds  to  Mason,  Lewis  &  Co.,  of  ChicagOi 
for  $i01,40o.     Five  other  bids  were  received  for  the  loan. 

Hoaston,  Tex.  —An  ordinance  authorizing  the  issuance  of 
$100,000  of  5  per  cent  40-year  street  improvement  bonds  has 
been  introduced  in  the  Houston  Common  CouQcil.  At  an 
election  held  on  the  21st  of  last  month  the  proposition  to  issue 
$500,000  of  bonds  for  the  same  purpose  was  voted  down. 

Jefferson,  Mo. — On  September  21,  1895,  this  city  sold 
$3,000  of  5  per  cent  5-20  year  sewer  bonds  to  the  First  Xa- 
imal  Bank  of  Jefferson  for  $2,012  50. 

Leomiaster,  Mass.— Proposals  will  be  received  until  Oct, 
7  for  the  purchase  of  $50,000  of  water  bonds,  the  loan  to  bear 
interest  at  tbe  rate  of  4  per  cent  and  to  run  30  years. 

Hinneapolls.  Minn.— On  September  34, 1895,  the  city  of 
Miniieapolis  sold  $100,000  of  4  per  cent  bonds  to  Messrs, 
Blair  &  Co.  at  104  34  and  accrued  interest.  The  securities 
are  dated  July  1,  1895,  interest  is  payable  semi-annually  and 
the  principal  will  mature  July  1,  1935,  both  principal  and  in- 
terest to  be  payable  at  the  State  Fiscal  Agency,  New  York. 

Monterldeo,  Mlaa. — Bids  will  be  received  until  to-day  for 
the  purchase  of  $5,000  of  water-works  bonds.  Tbe  loan  will 
bfar  iotereat  at  the  rate  of  0  per  cent  and  will  become  due  in 
20  years. 

Montgomery  County,  Ala.— Proposals  will  be  reoaived 
until  October  7  for  the  purchase  of  $50,000  of  5  per  cent  40- 
year  bonds.     , 

New  Braaswlck,  N.  J.— Proposals  will  be  received  until 
October  15,  1896,  by  James  Neilson,  City  Treasurer,  for  tbe 
purchase  of  $65,000  of  New  Brunswick  refunding  bonds.    Th 
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$65,000 


City  of 

New  Brunswick,    N.  J.,  Bonds. 
out:  i»to. 

Pn>iN..«l«  win  I.. 
<  nsialttec  sud  C' 
tbe  titj  Trcaaurt . 

Htrael,  eomer  «if  f«ifr«in  ^ifr:  >,  •>  iirmn 
wick.  !t  J.,  oatll  one  o'cloeli. 

TmrnMatf,  — »»>>r  Itik,  ISSS. 

For  Ifee  pareliaM  la  whale  or  In  part  ol  #A5.0<mi 
of  ika  Wads  at  the  sky  ai  Xa«  Bruaawtak, 
M.  JTYkaae  beaia  wm  ke  Isaaad  to  tHurni 
■aiaitot  tamt*.  taMrsM  aaraMa  Uaf  M 
aa«  Hevaaber  Isl  at  Mto  ttaaaaiti's  edtoa 
Tke  beada  will  •>•  »<«abla  Vovstobar  1st.  ino, 
aad  wm  kaar  laicrml  ■!  a  rata  t»  ba  tied  ae- 
rofdfiw  la  tiM  Mda.  and  wIU  be  daUvarsd  on 
yavalaUr  1st.  whan  tka  prtee  bkl  muat  be  paM 
iv  Ik*  saaaaMfal  bldilais-  

riapaaali  shoaM  ba  saab4  aad  aMraasa4 

to  Ike  City  TYsasiirsr.  aa4    Barked  -»!«. 

r  Boads,"  aad  sbeuld  (tola  Ika  aslaa 

ratr  or  iBtatast  st  wUeh  tka  Mddar 

ta  lake  tka  boads,  ao't  aiBal  ba  a» 

^ idbya  catttivd  ehask  tarAprreeat 

of  tiair  aiDOBal. 

ft  la  pro  past  d  la  laaaaaagravedaeaaea  beada 
orkLdooaaeb.   aanda  way  be  iiggiiaar 

m  beada  y  ajrtke^d  ky  aa  ast  at  Ik* 

*aM?iiMlaBia  (sr  ^^ 

M*  fna.  lasa,  aad  ai*  tn*am 
ttmmtr  It  atata  ta»  In  ;«ew  Jmtj 

Thaitcbt  to  niret  an>  or  all  hldn  it  reaerved. 

Varfutkar  particular*  a<ldrc*s  JiiMas  Nuiy 
sm  TVaasatar  of  tha  aty  or  Xew  Bninswiek. 

I<aa(  rear  aiea.aaa  •!  reaswal  beads 
*•*•  a8«re4  far  wie  aa«  bid*  far  a  mTlllea 
wararxeiTrS. 

.  Tkelawrac  kiddrra  were  feeal  lavesiers, 
iacladlas  ikv  Kew  Bresaolck  !*a«las*  la. 
(Ilailes. 
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C>*T,  COVRTV  AKB  aTATK 

BONDS, 

PAW IMO  HIGH  BATES  af  IMTERE»T 

We  saha  a  easMaMf  af  Blab-asas  :SssaiUiss 

•|--TTiri  ■inawiiiii 
»PBAIlf,  DICBUIMM  *  CO.,  Baaken, 

W  Wsn  Mreet.  Ptw  Tor*. 


NEW  YORK 

SAVINGS    BANK 

INVESTMENTS. 

city  of  ProTidenci- IJold  4s 

City  of  Canibrldffc  4s 

City  of  Allegheny,  I'u Keg'd  48 

City  of  aianrapolN  48  aad  i*4» 

City  ofNIIwauke.  ...h» 
City  ori.oniitiillr  ...sb 
CltyafHt  I'anl..  Ss 

/•Her  mmd  l^rtlrulnn  a»  ApptUmlton  to 

Blodget,  Merritt  &  Co., 

16  Congress  Street, 
BOSTON. 


NEW  LOANS. 


MUNICIPAL    BONDS. 
E.  C.  Stanwood  &  Co., 

n*NKKRS, 

121  Devonshire  Street, 
BOSTON. 

UWftm  SENT  UPOM  APPLICATION. 


WARRANTS  SSSSJ-^^^rTt 

COUNTY.  CITY    AND  8CH001.. 
Sno.  p.  DORR  dc  rOi,  Neattia,  ITash, 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

fARTICDLAKM  DPOR  APPLIOATIUM. 


•  Miaaiia  or  tbb  mkw  tore  ako  aoaroa 
arooK  BzoHAiieaii 

aBAI.BBa  W  OOMlCBBaAI.  PAPia. 


Blake    Brothers   &   Co., 

!Mt    MTATk    MTRKBT,    BOHTOH. 
•     MAHMAD     MT..     HBW     TOBB, 


Investment  Bonds 

roR 

New  York  Savings  Banks 
and  Trustees. 

■.IBT    SBNT    UPON     APPLIOATIOIT. 

MBMBBRS   OF    BOflTON    ANR   !fKW   TORK 
STOCK  BXCHANOB. 

R.  L.  DAY  &,  CO., 

lOWATBRSTUEKT,  BOSTON, 
7   NASSAU    STRKKT.   NBW    YORK. 


BeNWELL    &    EVERITT, 

Hobcraerbern  Balldlna,  a  WAL.L  HT, 

MUNICIPAL  l88t'Kfl  IN  TIIR  STATBB  OP 

NE"W  YORK  &  NEW  JERSEY" 
A  UPBCTALTV. 
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securities  will  be  dated  November  1,  IS95,  interest  wiil  '>• 
payable  semi-annually  oq  May  1  and  N)vemvr  I  at  tn^ 
office  of  the  City  Treasurer,  and  the  principal  will  raai  urn 
November  1, 1930.  Biddpra  are  requested  to  state  the  pric? 
and  the  rate  o(  inttrest  at  which  they  propose  to  take  the 
bonds. 

The  Treasurer's  advertisement  giving  full  particulars  re 
garding  the  proposed  sale  will  be  found  elsewhere  in  this  /> 
partment.     A  detailed  report  of  New  Brunswick's  debt  and 
general  financial  condition  is  also  published  on  next  page. 

New  York  State  —The  New  York  Chamber  of  Commerce 
has  passed  a  resolution  favoring  the  proposition  to  issue 
$9  000,000  of  StHte  bonds  for  the  purpose  of  enlarging  a  d 
improving  the  Erie  Canal,  the  Champlain  Canal  and  the  Os- 
wego Canal.  The  question  is  to  be  submitted  to  a  vote  of  the 
people  at  the  November  election. 

Philadelphia,  Pa.— Proposals  will  be  received  at  the  office 
of  the  City  Treasurer  beKJnning  October  14,  1895.  and  con- 
tinuing until  the  whole  amount  is  subsoribtd  for,  for  the  pur- 
chase of  a  $1,200,000  8  ppr  cent  serial  loan  of  the  fity  of  PhiU 
delpbia,  exempt  txom  all  taxes.  Interest,  commencing  July 
1  1895,  will  be  payable  aemi-annually  on  January  1  and  July 
l'  and  the  principal  will  mature  at  the  rate  of  $60,000  yearly 
from  December  31,  1905,  to  December  1,  1924.  Setllemeui 
in  full  must  be  made  with  the  City  Treasurer  within  ten  days 
after  the  subscription  is  made. 

Rome.  N.  ¥.— K.  S.  Putnam,  City  Chamberlain,  reports  to 
the  Chboniclb  that  an  election  held  September  30  on  issuing 
$240,000  of  bonds  for  sewers  resulted  in  favor  of  the  propusi- 
tion  by  a  vote  of  468  to  44o. 

Springfield,  Mass.- On  Octobpr  2, 1895,  the  City  of  SpriDg- 
fleld  sold  $35,000  of  4  per  cent  registered  school  house  bonds 
to  Brewster,  Cobb  &  Estabrook  at  108-69.  The  securities  are 
dated  October  1,  1895,  interest  will  be  payable  semi-annually 
in  April  and  October  and  the  principal  will  mature  October 
1,  1915,  hith  principal  and  interest  to  bo  payable  in  gold  coin 
at  the  office  of  the  City  Treasurer.  The  loan  is  secured  by 
a  sinking  fund.     Ten  bids  were  received  as  follow?: 


But. 

E.  C.  Stmwood  &Co.,  Roston 106-I1 

Bln<l(n>t,  Mvrritt  Co..  Boston 106-69I 

R.  L.Day* (To.,  KoHtOD loe-es? 

Brewster,  (;obb  &,  Kstabcook,  Boston 108-69 

Bialcfi  Bros.  <fe  Co.,  BOHton  lO(J-.%6 

E.  II.  Rollins  A  Sons,  Konton 107'047 

N.  W.  Harris  A:  Co  .  Boston 106'83 

Gorman- American  Invfisinient  Co.,  New  York 106-6.J 

William  C.  Simons.  SprlnirtlelJ ■ 107075 

H.  H.  Skinner,  Sprlniffleld 10725 

The  oityV  Total  water  d^bt  on  September  24.  1895.  was  «!i,- 
625,000;  sinking  fund,  $116,000;  net  wat^r  debt,  81,509,000. 
Other  indebtedness,  excluding  temporary  loans  in  anticipa- 
tion of  taxes  and  the  present  issue,  was  $284,500;  sinking 
fund,  $50,055  68;  net  debt,  exclusivp  of  water  debt,  $234,- 
444  32.  The  assessed  valuation  for  1895  (which  is  about  85  per 
cent  of  actual  value)  of  real  estate  is  $46,063,460;  personal 
property,  $12.989,6S1;  total,  $59,033,141;  total  tax  rate  (per 
$l,00ii),  $13  20.  The  valuation  of  city  property  in  1894  was 
$4,342.837  41.    The  population,   by  census  of  1895,18  51,534. 

Syracuse.  N.  Y.— On  Septembeir  .30,  1895,  the  city  of  Syra- 
cuse sold  $S00,000  of  i]4  per  cent  water-works  bonds  at  1U2-5. 
Seventeen  bids  in  all  were  re'-eived.  The  securities  are  dated 
Octobfr  1,  1895,  interest  will  be  payahle.Herni-annu«lly  in  Jan- 
uary and  July  at  the  office  of  the  Metropolitan  Trust  Cooi- 
pany,  New  York,  and  the  principal  will  mature  July  1,  1920. 

Van  Wert,  Ohio.— Bids  will  bi  rec-'ived  until  O  itob^r  7  for 
the  purchase  of  5  per  cent  s'.r  et  improvemjjt  b>nds  to  the 
amount  of  $10,430. 

Wiuton  Place,  Ohio,— On  September  30,  1895,  the  village  o/ 
Wintoa  Place  sold  $12,000  of  5  per  cent  town  hall  refunding 
bonds  to  the  Western  German  Bank  of  Cincinnati  for  $12,270 
and  accrued  interest.  Seven  bills  in  all  were  received  for  Ih-i 
loan.  The  securities  are  dated  Oct.  2,  189>,  interest  will  be  pay- 
able temi-annually,  and  the  principal  will  mature  in  30  years, 
with  an  option  of  call  after  20  years;  both  principal  and  in- 
terest will  be  payable  at  the  Fifth  National  bank,  Cincinnati. 

Variuouth.  Me. — Four  per  cent  gold  water  and  sewer  bonds 
to  the  amount  of  $40,000  have  been  sold  to  Swan  &  Bartlett, 
(if  Portland,  Me.    The  loan  matures  in  20  years. 


NEW  LOANS 


New    Municipal    Loans 

$90,000  City  of  Elmira,  N.  T 3^8 

70,000  Town  of  Cortlandville,  N.  Y.  48 
100,000  City  of  Paterson,  N.  J  . .  .4^8 

Fall  yarticnlara  a<  the  above  and  Hat  ot 
other  bends  offered  on  application. 

Farson,  Leach  &  Co., 

CHICAGO.  3  IVALI.  ST.,  N.  Y. 

A\  Per  Cent 
20 -Year  Gold  Bonds, 

lasoed  for  Purchase  of  Water-Worlia, 

KANSAS     CITY,     MISSOURI 

SPECIAL    CIBCVI.AR. 

N.  W.  HARRIS   So  CO., 

BANKERS, 
IS  WALL.  STREET.  NKW  YORK. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


44  WALL  STREET. 


NSW  irUBK. 


W.  J.  Hayes  &  Sons, 

BANKBR.S 

Dealers  in  MUNICIPAL  BONDS, 

Street  Kailwar  Bonda.  anil  other  bl«h  Kra4e  In- 
vestment! 

BOSTON.  MA.8S..  Cleveland,  Ohio. 

ohuwe  Plaoa.  311-313  Superior  St 

CahU  AMrra.  "KEHtltHH." 


NEW    LOANS. 
BONDS. 

Municipal,  County  and  State  Bonds 

For   InTealorn.  Truat  Punda  and  SavioKn 
Banka. 

ruK  SALE  BT 

Rudolph   Kleybolte  &  Co., 

IIKVESTIMENT  BANKEKS, 

CINCINNATI,  O. 
Deacrlpilve   Liata   Mailed  on   Application 


8660,000 

City  of  Alleghany,  Pa., 

4  Per  Cent  Water  Bonds. 

Average  maturity  17  yearfi. 

IjeKal  for  New  York  Savings  Banks. 

Price  and  particnlors  on  appUcaUon. 

WUANN  &  SCHLE8LNGBR, 
Bankers, 

2W«n  St..  New  York. 


W.  N.  Coler  &  Co., 

BANRERS. 

MUNICIPAL  BONDS. 
B4  NASSAU  STREET 


ftEORdllA  MORTGAGE  LOANS. 

BOUTHBRN  LOAN  AND  TRUST  COMPABT  CK 

MACON.  QA. 

J.  8.  SCHOriBLD,  Prea.         H.  M.  SMITH.  Bee. 

F.  O.  SCHOKIBLD,  Treaeurer. 

Tbit  oompany  makes  a  specialty  of  handling  a  lln 
Ited  amount  of  the  best  five-year  morteage  loan, 
aliorded  by  this  community.    Dolna  only  a  8mal< 
bnatneas  In  this  line,  we  can  select  the  best.    Loan 
secured  by  buslueas  property  net  the  investor  »l 

Gir  cent,  residence,  seven  per  cent.    I^lncipat  an 
tereat  payable  at  the  Merchanla'  Exchange  N< 
tlonal  Baik.  New  York.    Oorreapondenoe  solicited. 


FINANCIAL. 


BOND  CALL. 


SIOUX    CITY,    IOWA. 

NoUce  to  Holders  of  Bonds  of  Sioux 
City,  lovra. 

notice  Ib  hereby  Riven  that  the  City  of  Bloux  City, 
Iowa,  has  called  for  payment  the  folio winK-described 
optioua]  bonds:— 

City  ImproTement  Bonds  issued  on  varlODS  dates 
from  October  1st,  1886,  to  January  3<  th.  1890. 
Nos.  A— 1     to  1*^  both  Inclufitve. 
A— 161  to  19  ■    " 
C— 1      to  170    " 
Funds  are  now  on  deposit  with  the  rhemical  Na- 
tional  Bank  for  the  redemption  of   the  above-de- 
scribed bends,  together  with    interest  thereon   to 
October  Ist,  1895,  after  which  date  interest  will  ceat«e 
to  accrue. 

ABEl.  ANDERSON. 
City  Treasurer. 

MUNICIPAL.     AND     RAII..KOAO 

BONDS 

And  all  Local  8ecuritiea  Bonirbt  and  Hold. 

NEW   YORK,    BROOKLYN    AND  JER 
SEY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMI    H, 

16  RROAO  t4TKKET.       .       MRW   VORK 


James  N.  Brown  &c  Co., 

BANKBR8 
6-.2  Cedar  Street,        -        -        NEW  YORK. 

MUNICIPAL.  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLO. 


C.  H.  Van  Buren  &  Co., 

BANKERS   AND  BROKKRS, 

62  BROADWAY,  NEW  YORK. 
STOCKS,    -    BOfrns, 

And    High-Grade     /nveaCwtetU     S^trn'^^^i. 

Circular  Letter,  Inclttdtog  list  of  selected  Bends,  ~ 
Mailed  Free. 


Fred.  M.  Smith, 

»0  SODTH  STREET, 

AUBURN,  NEW  YORK' 

Makes  specialty  o(  Bank  Stocks,  Munlc,"  ^ni] 
Water  Bonda  and  tarnUtaes  Solicited  Infc^stio* 


OCTOBBH  5,  1895. 


rHE    CHRONICLR 
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STATE  AND  CITY  DEBT  CHANGdS. 

We  BU^g  >in  reports  as  to  municipal  debs  received  sinct 
the  last  publication  of  our  Statb  akd  Citt  Supplkmbitt 
Some  of  tb>  sf  reports  are  wholly  new  and  others  cover  iteme 
of  informa'ioD  additional  to  those  given  iu  the  Sopplbmkni 
and  of  interest  to  investors. 

New  Braaswirk,  N.  J.— This  statement  concerning  the 
ficsDcial  coodiiiun  of  New  Brunswick  has  been  cocrected  by 
tn'an-'fif  %nofl8ci%l  re()ort  fron  Ji'n«»9N-ilH>n.C  'y  Treisjrer. 

The  city  M  at  p'taent  offering  ftS  000  of  rtfunding  bondt 
due  yovenUitr  J,  J9f0.  See  adeertuemeHt  daerehere  in  thU 
Department. 

Tbi»  ci<y  is  silosted  in  Middlesex  G«uoty. 


LOANS- 

Kt  VKM  K    BOiTD*— 

-iJ.OOO.. 


When  Due. 


"nn  Bo!CU»— 
-11.000. .Sept.  1.1903-3 
41.000. .  IMOl, '03  *  *08 
141.300.. 1905  A  1906 

4'..i'>no..>laj  1. 1W7-S 
'  .Sept  1. 1901-2 
'  .Sept.  1,  1902  3 
'  Jan.  1. 1906-A 
'  Mar  1.  1907-8 
■  Oct.  1,  1919 
>  lOUT  A  1908 
. - ->    Mar..      191178 

HI    Sot.  1,  I90A-9 

i,,,,H.i  »«e,,|  1.1917-18 
btbkkt  kxu  nt.wtm  Bmnia— 

7*.  M*K.  »vvnno lS9a«189a 

7>.  MAN.  IlH.J<-<i  .      lfl96Jklfl97 


M  V-. 


LOANS-  WTten  Ihu. 

8TKr.K>  ASaWKB  BOKDt'lVanL) 
7*.  MANs.  $14,600  .  1898  A  1899 
e»,U^K,  2-JS/M0..1898Al(«99 
6a,  MAN.     3O.00O..18O9  A  1900 
-       -  <H).. 1900  A  1901 

<I0..1901  Aioo-.: 
'00..1903  A  1903 
JT.IJUO..190SAI9O4 
M>0..190I*I90S 
4..VI0..1u09*19n6 
1.000. 1906*1907 
11.300..  1907  A  1908 


6b. -M 
8a. -M 
6a.  .M 
6a,  MAN. 
6a,  MAN. 
6*.  MA.V. 
6a.  MAX. 
601AN, 

WATSB  BOXUM— 
7*.  MAM,  >43.000  .Mar  1, 1A97-8 
7a.  MAir.  aO.00O..Moh.  1, 1898-9 
71,  MAM.  OaOOO.  Meh.  1.  1903-1 
7a.  MAK.     MJiOO  . . ..Vot.  1.  \»9'> 

016.000 daarcArlr)  to  .Nov.  i.  i9on 
TOtAM,  S0,000  ...VoT.  1. 18W9 
(tlO.000  toe  rrtjl  to  Xov.  1. 1899 


:k<<«4 


I  r>  >B  (te  abova  tabic  are  all  b«ld  br 


'TbabODil  : 

TAX  FREE. -The eMr-aboBdsaiaazaaiHfk«a 

INTEREST  oDtba  water  boada.  witktke  aseeptlon  of  tbe  last  two 
ta*ar«  tuted  In  tbe  alrnvr  Ubia.  la  parable  at  (be  ^iBIb  Natloaal  Baok. 
KvwYorkCtlr.  AUotberlataraatallfeaSMMnalBaakotHewJersar 
ID  Xew  Braaaartak. 


TOTAL  DEBT,  SINKING  FUND,  ETC.— Tbe  subjoined  Rtatement 
■hows  .Vew  Brunswiok's  total  municipal  debt,  tbe  aiuklug  fuud  beld  by 
t  te  city  agalast  tbe  same,  tbe  water  debt,  aud  tbe  oity'a  tloatluji  debt 
tbe  dates  mentioned. 

Apr.1.1895.  Apr.1,1894.  Apr.1,1893. 

Total  mnoletpal  debt 91,581.800     iL.'iB.^.ttOO     $1,567,600 

StnUiigtiuids  and  oasb  assets....      362,360  33X.324  330,365 


Net  debt $1,210,440 

Water  debt.  Included  above 220,500 

Fluutlog  debt  (Included above)...         25,000 


*1,256,276     $1,237,246 

2S.'>,500  2!i0,600 

30,000  •70,000 


'Tbe  floating  debt  as  ^ren  tor    April  1,  1893, . Includes  revenne 
bonds. 

Tbe  total  debt  ot  tbe  city  in  1885  was  $1,618,619 ;  sinking  fund  and 
coab,  $57,519:  mt  debt.  $1,561,100. 

ReirardlUi^tbe  bonds  now  betug  offered,  tbe  City  Treasurer  makes  tbe 
following  statement:  "Tbe bond  offered  Is  practically  a  water  bond, 
baving  tbe  double  security  of  tbe  credit  of  a  growing  and  a  wealthy 
olty  within  30  miles  of  New  York  will  b  has  nevrr  detaultej,  and  tbe 
assets  ot  the  water-works,  rapidly  Incrras  ng  in  value,  and  a  practically 
luexbauHtlblc  lupply  ot  remarkably  pure  water." 

CITY  PROPERTY.— Tbe  olty  owns  public  buildings,  steam  br* 
eoxuMa, etc.. and  waterworks  wiilob  ooet  4M93.0U0.  Tne  gross  eam- 
lugs  Cram  tbe  wattir-works  for  the  yrar  1894  were  $52,107.  Inciud- 
Inir  n.t,t<i  i,r  itr,-  tu.inium:  tiw  cost  and  uiaintenanoe  was  $12  316, 
lea  >  r  iif  $39.  92,  or  ••ver  3  per  cent  of  the 

ne'  --lO.OUO  haK  bern  paid  for  new  street 

mui..    -:.   .         ^      -'.'  Inch  paiuplngioalu  during  tbe  past  two 

years,  ml  of  wiiicb  biu  beeu  paid  lor  out  o(  tbe  earnings  of  ihu  worka, 
while  $10,000  ba*  been  expende  1  in  extending  ihe  seweraiie  systeai 
and  rliarKml  to  cm  rent  expenses,  showing  a  most  oouservaUve  man- 
agrnieut  of  tbe  city  aSklra. 

ASSESSED  VALUATION.- The  ottya  assessed  valuation  and  tax 
rate  have  been  aa  follows :       _ 

/vi  sofiai 

Jvoptrttf. 
$2,105,000 

2.150,000 

2.100,000 

2,110,»  0 

3.110,000 

3,150.000 

1.325,850 

1.243.000 


Ttar. 

1805 $8,120,000 

1894 8,058,500 

1893 8,040,000 

1892 7.B00.000 

1H91 7.930,000 

1890 7.900,000 

1486 4,063.465 

1880 4,173,000 


IVXaJ. 

Vaiuaiion. 

$10,225,000 

10,1U8,500 

10.200,000 

10,010.000 

10,0411,000 

10,050,000 

5,388,305 

5,416.000 


Malt  0/Iaa 
JMr$1.000 
$26-00 
26-30 
24-80 
25-00 
24-20 
24-60 
41-40 
35-81 


POPULATION —lb  18^  population  was  18.603;  In  1880  Hwaa 
17.166:  In  1870  It  was  13.05&;  Poiloti  oensos,  1894,  <.0,338.  Popill$- 
tion  ID  1895  aeoordlng  to  local  Ogaies  Is  20,000. 


CHICAGO. 


Loeb    &     Gatzert, 

■  URTHAUe  BANEERH, 
.   IB*  LA  BALLB  BTRBBT,    CHICA<M» 

ua  »«««S  aW  Vaaaai^lnMtaa  cBtSomj  tnmnr 


rrlaalaal  aa4  lai 

COBBBBPl 


aarabla  la  OalA. 
•ourrrmiw 


A.  O.  Slaughter  &  Co., 

■  ANKKRB, 
IIA-IIT  I.A  MALI.B  «TKSBV. 

CIIICACO,  ILLS. 

f^laaaa  ■— Htl—  ■•■tbi  aaJ  Mela. 


a\jr%U9  4%    TO    6% 

,  CITY,    MASON  LEWIS  S  CO.  BankAr. 
COlWTY  171  LA««u.i  rratiT, 

SCHOOL   aan*  roB  urra.  CHICAOr 


A.  G.  Becker  &  Co., 
COMMERCIAL   PAPER 

IM  U  8aIU  SU,  Ckto^*,  111. 


Jamieson  &  Co., 

STOCKS- BORTIM, 


I.   B.    Thurman  &  Co., 

BAXKEBS, 
t    sst  uonAwmpcu.,  cbicaoo,  ili.. 

*  IRolmt  Qndt  JAtiUe^pai  and  ieai/imy 
Bomdt  Bo«0M  and  Hoid. 


MISCELLANEOUS. 


The  Mutual  Benefit 

Lira  IHBl'KAHCECO..  XBWARK.  M.  J, 

AMU  DOOD.  MlllMI. 

artat  Tslaaa)  Jaa.  1.  US* jasjat.^' 

(N.  r.aad  llMs.Suadw<U....  6I.MSJB 

lltmll- 

kr  forwar  M.  T.  auDdaftf.  (Aa. 
sarsaat  Bsssrre) «^7n^ 

eouciaa  AaauLrraLr  xuKroaraRABLB  arrt 
aaooHD  raaa. 

laCbsaona»»«i>»Po>«ri«w>atiiiuaj)Hiw»aC' 
m  Mas  as  IU  rales  will  pu  f<«:  or  If  p»Wsiiad. 
Ciaa  •«  Patdaa  puBay    vUaalsallaMaT 

Aflar  cba  saviaa  j—t  PulleMs  an  laoowmn 
aat.K  aaS  aa  rmtrnltamt  —  la  mAhmi,  traaa  » 

Tm  niacMf  MTV'S  IB  tb*  PoHar  la  Liiaa  ap  « 
laa  Cbsa  s.rrwtSsr  Vsin.  wkao  a  .aiiafseiiirr  a. 
s<>B*«at  a(  ia«  P  Mtry  u  nam*  Mouliilarai  sasant> 

Luaaaa  paM  iai»»ilni»i7  apoo  aoapiauoo  as. 
saproral  of  wot*. 

TRUST  COMPANY   STOCKS 


■•w  Yorh  Cllr  aad  Braakli a. 


■ODOHT   AND    BOLD 


CLINTON    GILBERT, 


wai.i,  BTKnT. 


■KW    YOiili, 


PilMlcaUoli     ur     ..^    UA.'^a    Ktr    Ma.mi.vtta.n 
COMPANT.  i«rw  Vork.  of  the  naa*'     -'  ^ 

~  Bi  assniifnfi  with  Bccti 
"m.  ot  Ifea  Baakias  I... 
Yatk. 
Sept.  t4.  i»  I.   J.  U  DbtU  a  Sod,  IM  tloBta 


Aas.  tLlWQ,    fslai I  of  Ctbarta.  BJTtea. . 
Jaa-IAJJa^  ^T0rma,TniBU,a^n.77. . 

O^iilh,' «  0  Bruwiingp. . 
.Jlat-lii>a!<<>ii.  tt.Y... 
B.  «auth.  (IsrkTlUa,  Tana. 
.  W.  Mark,  mikoown... 


Sj  IB- 


ISO  no 


Maraan 
TboBaa 

Ssoryllcas. 
»r      


Kaa<a, 


IMMOO 

ass  60 

^  S,t«4U0 

^  .         Jebanna  MonthT.   .    "  US4» 

OnHMmfd  Iwft  N-  ••  t'crk  Suits  matk- 

IMC   rKoaSsaalUa.    - *  SSOu 

CBaanaaodM.8 

bi  trast  for 

■•-in.  1 S(»o 

..  Msrcb.  C.  8. aooo 

ILTarlor.  D.  8 75U0 

iof  NewTork.!"- 

_._   . _ilsbi.r  of  ib«  ManhsMaa  Companr 

Hair  folk,  kwis  tvlj  •worn,  sam  tba  forssobu 
Ismd^anMsa  uw  sutaoant  to  tbe  best  o{ 

^"^*^  J.  T.  BALDWIN.  Cssbler. 

I  Ba*  }  •  *■  JuBBBO*' 

SoU(TPubUa.R.Y.C«.         1 


MISCELLANEOUS. 


FOR  SALE. 


CHRONICLE  VOLUMES. 


*  saeeaS  kaaS  sat  frmm  ISBO  to  data  in  good  erSsr 


POOR'S  MANUAL 


OOMPIJITB  8BT. 


APPLY   TO 


WriLLIAM  B.  DAXA  COMrAlTT, 


y«a  PIRB  MTBBBT.  RSW  YOKIL. 


I860. 


189&. 


rhe  United  States  Life 
Insurance  Co. 

IM  TiiK  CITY  OF  NBW  YOBK. 

This  old  sDd-ralisbl.  Oompanr  dow  has  ths  axpar- 
aooa  of  fort?  flT.jeAfvof  pmAtoal  LlfslDiarsnoa. 
atilcb  hta  tsiubt  It  tb.«t  tbs  Miw  qua  non  of  aaooeM 
•  lb.  sdoprinD  lit  s«iod  pl.fis  of  losorMioa,  Slid  I  fas 
ooraalt  (  r  s  ilbaral  policy  toward*  ootb  its  losdrad 
>iid  IU  Aasnu.  TbSM  ssMntisl.  It  p<  issusi  In  >n 
SSI  la  silt  dasraa.  but  Jadidoaiir  tamparpd  by  Uiat 
wasBiisiliUi  •blob  lsib«ii«.i  p<>s.lblsi«fsaavd  of 
Jta poBerboMar.  lu  oontrsou  art  iDoonlasubls 
<A«r  two  Tsan.  Tbsr  srs  ouD-forfaltliui.  prundloa 
noarallr  for  altbar  pald-np  poiioy  or  axtaadsd  In- 
•arasaa,  at  tba  option  of  th.polloTboldsr.  ItsiTss 
lan  oars  of  stbos  la  parnant  of  all  pramlams.  its 
loarsadnrlDjt  tba  past  fortr-flTs  jaars  abandaotlr 
ata.  lu  absolata  Monrltr. 


4tf«as  on/f  «4<vvm./wf  AffnUs,wi»Mnii  torep-' 

r»4fHt  thiit  Company,  mnjf  con%tnunl«atM 

vith  thf  /Vxni'/tif  nt  tKe  Hom»  Offl««, 

net  BrotKUeay,  JVew  York. 

O  mo  BBS 

gBOROB  H.  BUKFURD PreaUoat 
P.  rKALBlOH       Sseratarr 

A.  WIIKRLWHIOHT Asslatant  Baoratarr 

WM.T.8TANDBN      Aotsan 

ARTHUR  C.  PBBBT Caablei 

JOUM  P.  MUNN Madloal  IMraotor 

riNANCB  OOMMITTBB: 

aBO.O.  WILLIAMS Pras.  Cbani.  Mau  Bank 

TOHM  J.  TUCKBH BaUdai 

B.  H.  PBBt  IBS.  JB..  Pras.  Imp.  *  Tiadan'  Nat.  V\ 
JAJtBS  B.  PLCW LwMha 
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rVou  LXL 


lanli  Mrttcmtnts. 


-p  SPORT  OF  THE  CONDITION  OF  THE 

'^'MEKCANTILE  NATIONAL  BANK 

of  ttas  eltyof  Naw  rork,  at  tbe  oloa«  of  bnaloess 
September  SStb.  1H9S. 

ItSBOUBClS. 

IioaiM  eDd  dlMoonU M309.017  74 

Orerdnft* •lUo  SO 

U.  B.  boDdstOBUoure  olroalatlon 228M0  uu 

Utber  itockt  and  bonds HX.SiSVi 

Beal  estate,  bankloK  bouae llUU,uua  00 

Bpeote »l,B6l.467  BS 

tMiai-tender  notes «8h>  0  00 

Bin»  oi  other  banks B.DSU  00 

Cb'ks  and  other casb  Items  16.H3  '  7S 
BzcbaDKUBfurcI'ljiKbooae  e3'J,U.H7  ul 
Due  from  uHtlunal  banks..  diO.oai  91 
Dae  from  State  banks  and 

bankers 48.0«S  81 

Redemption  fnna  with  U. 

8.  Treasurer  (6  per  cent 

ol  cremation, _10J£I_»5  ^_^^^^^^^  ^ 


gatilt  jitatcmcnts. 


Total 111,076.117  68 

UABILITIEH. 

capital  Stock  paid  in »'-S<*-'!2S  SS 

Surplus  fund.. 900,000  00 

UndlTided  proats.  net 69,6J'S  80 

National  bank  notes  outstandiQK It.uuu  uO 

Premium  iMMH>uut tMWo  00 

deposits  - 

Individuals 13,881.766  16 

National  banks u.ttv.W.:!  06 

State  banks  and  bank'rs...  l.S6l,a'&  u9 
Demand  certs,  of  deposit.        ll,^4'4  «0 

CertWed  checks 6H.05  ■  126 

Cashier's  checks  ouUt'K  . .        6i,B55  10  „  .„  „„ 
9.(82,607  86 

Total tll,078,U7  68 

tate  of  Hew  York,  County  of  New  York,  n : 
I,   Fbeu'k  B.   scbenck.  Cashier  of  the  above- 
Dameo  uank,  do  suleiuiily  swear  that   the    above 
statement  Is  true,  lo  the  best  ol  my  knowIedKe  and 
belief.  FKKli'K   B    8   UWNCK,  Cafhler. 

dubscribed  and  sworn   to  before  me  ihis  Ist  day 
of  October,  1896.                      *.  A.  K.  Bkyajx, 
Correoi— Attest:                Notary  Public. N,  Y,  Co, 
ISAAC  WALI  ACU,  / 
JOHN  E.  BuKNK,     ^Directors. 
AM.  P._8l.  JOUN,    i 

OEPORT  OF  THK  CONMITION  OF  THK 

IV  CoNTl^aNTAl.  NATIONAL  BANrf,  New 
York,  at  the  elose  of  business  on  the  Sbtb  day  of 
Beptember,  18I>6. 

SESODBCEg. 

Loans  and  discounts M,37a,087  42 

uverdralts ,„  .':7  kO 

0.8.  bonds 456.1011  Oo 

Other  stocks  and  bond« 3*0.t«0  b4 

Premiums •.,.         6»,»37  6o 

Uealesiate 6»5,Ouo  00 

Specie »1,043,»17  75 

Lei'al  tenders  and   bank 

notes. 808,133  00 

Duelrom  Treasurer  of  11,8.       k,2au  oo 
kAcb^uaea     lor     Cleanup 

House. 164,989  94 

Due  fr.m  banks !i.6,4«<  \)i 

Other  cash  items 7,a6S  eo 

■■ 2,aK9,26S  41 


REPORT  OF  THE  0«»NOITION   OF  THE 
AitlKlilCAN    KXC'IlANCiK   NATIONAL 

RANK.ut  New  York,  In  lliu  Ht.ute  of  New  York, 
at  the  close  of  business  8eptem  ber  iSH,  lb95 ; 

HEIiOUUClIH, 

Loans  and  disonnnts tl8,Z48.A74  98 

OTerdrafts,  secured  and  unsecured  76,t01  71 
U,8.  bonds  to  secure  circu- 
lation 14s)  1907 t?,oon.oonoo 

(4")  lya 1.000  000  00 

(6s) l,4i.O,UuuOO     4,450,000  00 

V-  8.  bond-  on  hand. 6s....  ii0,000  00 

l^rHmKiros  on  L'    8  bonds: 

rj,000.i  00.  4»,  1907 (170.000  00 

1,0  o    00,  »8,  l»aa 175,B  9  8o 

1.600,0  0.6b        210,000  to        5S5,flS«  88 

Stocks,  Hucuntles,  etc 1,414,069  2A 

Bankinii  house,  furnltnre&extures...  SXJ.nuo  u<i 
Otber  real  estate  and  mort'Kes  owned.  34,610  00 
Uue  from  national  banks  (nut  reserve 

atientsl S,S?0,676  97 

Due  from  State  banks  and  bankers..     .       4M4.1')«  76 

Check),  and  oilier  cash  items 4  &,*»M7  2.'1 

KxchauKea  lor(;ie»rlnB  Hniise *,D5.-,9"«  08 

Notesuf  oth>  r  natl'inal  bNnks 6,000  Oy.' 

Lawful  money  reserve  in  banks,  vis.; 

Specie 478,1(13  19 

Lejial-tender  notes 1,071,96^  00 

U.  8.  certiflc  tes  of  deposit  (or  leiral 

tenders 480,000  00 

Eledemptlon  fund  with  U,  .-I  Treasurer 

(    p.  c.  of  circulation) 200,260  Ou 

Due  from  U.  s.  Treasurer  otber  than  6 

percent  redemMtlun  funu 184,oo0  00 

Tctal »83,9c»,«l!l(  65 

I/IABILITIEB. 

Capital  stock  paid  In »6,000,000  CO 

Surplus  fund 2.00u,000  00 

Undivided  prodts,  less  expenses  and 

taxeapaid 448.S98  71 

Reset  ved  for  taie«  of  1893 57,694  97 

Nalluout  bank  notes  outstaudinu S,9n],4-0  00 

Uue  to  othernat'l  banks 4,7('il,47n  49 

Due  to  Hthte  tianksand  bankers :e,6;j7,(73  31 

Dividends  unpaid h,413  00 

Individual  deposits  subject  to  check..  14,421.269  48 

Uemandctfs.ol  deposit lr87.:eo6  28 

OertlHed  checks ....        2f>i-,l73  2u 

Cashier's  checks  oatstanding ^ 121, 4b0  11 

T,<t»l »88,»8«,929  6J 

State  of  New  York,  County  of  N.  Y.,  ««; 

I,  Kdwakm  Bdknb.  Cashier  of  the  above>named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true  lo  the  best  of  my  knowledge  and  belief. 

EUVVAKD  BUHN8.  Cashier. 

Subscribed  and  sworn  lo  before  me  thix  2d  day 
of  October,  1895.  Wm.  Iveb  Washburn, 

Notary  Public  N.  V.  Co. 

Correct— Attest ; 

JNO.  T.  TERRY, 


gattH  ^tatiemjcnts. 


AUSTIN  C<'UBi:v.     (  Directors. 
DUMO.xT  CLAKKB,) 


Total te,il9,uii2  U7 

LIABILITlIg. 

Capital  stock 11,000,000  00 

Surplus  an«  profits 1229.864  15 

Lessezpensesaud  taxeapaid   19,^44  30 

210.419^5 

Circulation 31,f37  6U 

uiviounds  unpaid b,448  42 

Deposits : 

individuals »3,900,!10  79 

National  banks 2,a5i.,28-<  07 

Stateoauks e»o,6o7  bO 

Acceptance  B 28.wd'»  82 

CertiDcaies  of  deposit. . .  :e80  oo 

Cashier's  checks 1,269  98 


6,888,516  80 


Total »MU',023  07 

State  of  New  York.  County  of  New  York,  s«; 

1,  ALFHKliH.TiMPHON,  Cashier  ol  the  above-named 
bank,  do  solemnly  swear  liiatthe  above  statement 
Is  true,  to  tbe  best  ol  my  know  edge  and  beliei , 

ALKbKU  H    TliVlPBON.  Cashier. 
SQbscrihed  and  sworn  to  tielure  me  this  Is^  ua} 
of  October,  I8h&.          George  U,  Corky, 
Corrects  Attest :                 Notary  Public,  N.  Y,  Co. 
KKKUERIC  •  »^LOK 
B.  C.  81  UK0E8,                     !  Directors, 
BtiMUN  l»  U.  oANDOLPH,  ) 

TUK 

Fourth  St.  National  Bank, 

PHILADELPHIA. 

Sept.  -iS,  1893. 


RESOURCES. 

Iiosns  and  dlscouuis 19,774,776  80 

Due  from  bauks 759,638  07 

Exchanges  lor  Cleariatf  Uonse —  ■ 733.290  63 

•Cash  and  reserve 8.264,80;  08 

»14.S^i,Sil  .17 

LIABILITIES. 

Capital  stock tl.600,000  00 

Surplus  and  net  proSts 1,ISI,406  46 

ClTOOlatlon ii45,7S0  00 

Deposits ll,026..S86  U 

814.3.Z3.3!it  S7 

R.  H.  RVSRT'iN.  Caaliler. 


KEP  'KT  OF  THE  CONOITIOti  OF  THE 
CHASE  NA'I  ION  Al.  BA  NK  ai.  istw  York. 
In  the  bisteti  New  York,  at  the  close  of  business. 
September  i!8. 1895. 

RESOmtCES. 

Loans  and  dlscou'tb 114,954.408  RO 

Overdrafts,  secured 1,683  41 

U.H.boousto  secureclrculation &i<,ouo  00 

U.  S.  bonds  to  secure  U.  B.  deposits...       200,000  00 

U.S.  bonds  on  hand 1«7,3  0  00 

Premlumein  U.S.bonds ,         1,6, iO»  08 

Honds  and  stocks        2,8t)'f,286  11 

Due  Irom  national  banks.    $759,750  57 
Due  from  State  bunks  ana 

b»nkerB 239,149  84 

Checks    and   other    cash 

Items        5,865  93 

Eiuha  Kes   for  Clearing- 
house       876,878  15 

N  te-  of  other  nat,  banks        46,250  00 
Kractional  paper  currency, 

nlt-kols  and  cents £62  13 

Lawful  money  reserve  In 
hank,  viz.: 

Specie 789,686  00 

Legal  tender  notes  8S3,o38  00 

U.  ,-.  ceititicates  •  f  de- 
po>lt  fo    I.  Kill  tenders  4,020,000  00-17,089,670  62 
Redemption  fund  with  C,  S.  Treasurer 

(5  per  ueut  of  otroulatlon) 2,280  00 


RKPORT  OF  THE  COMIITION  OF  THE 
NATIONAL     ITY   B.NK   UK    NBW    YOKE. 

at  New  York,  lu  the  State  of  New  York,  at  tbe  olose 
of  business  September  28th,  1895: 

RE8OUK0BS, 

Loans  and  discounts 921,680,129  88 

Overdrafts,  secured  and  unsecured 4,0>8  88 

U.  >,  t'onds  I  o  so'-ure  circulation 90O,iHiO  00 

U,  P.  bonds  to  secure  U,  8.  deposits — 

Stocks,  securities,  etc 

Banfc>nR  house,  furniture  and  fixtures.. 
Due  fr>  m  national  banks  (not  reserve 

■genu) 2,811,474  86 

Du«  from  State  banks  and  bankers...,         eii,.S9il  C7 

Chec>  s  a  other  CHsh  items 16<,48s  83 

KxchaDgtBlorCI'il  House 8,05.1.701  88 

Notes  ol  other  nat.  banks 16,025  ou 

Kractlonal  paper  currency,  nickels  and 

cents 

Lawful  money  reserve  in  t^ank,  vis: 

Specie t7,v8i,92o  00 

Legal  lender  notes 459000  00 

U.  S.  cerilflcates  of  de- 
posit for  It  gal  tenders    5,295,000  00 

Redemption  fund  with  U.  S.  Treasurer 

(5  pt-r  cent  of  circulation)       

Dueirom  u.  8.  Tressurer.  other  than 

b  per  cent  redemption  fund,. 


A.  E.  Hachfield, 

INVESTMENT      SECURITIE?; 

T  Ptne  street,  New^TorK, 


Total $25,367,111  00 

LIABILITIES. 

Capital  Stock  paid  in 1600,000  00 

Surpldsfund I,uo0,000  00 

Undivided  profits,  less  expenses  and 
taxes  paid 284,760  70 

Natluual  banit  notes  ontstaud  ng 46,000  00 

Uue  to  other  nat.  banks.  tl-.Si  9.113  60 

(>ueto8tHt>-hkn.  &b'kers.  9,312  623  30 

Individual  deposits   sub- 
ject to  Check 4,518,898  16 

Dem  and  certiucates  of  de- 
pi.olt 83,261  18 

(Je.  tided  checks 163,674  !!3 

Casuier's      checks      ont- 
standlng..,.  89,820  37 

Deposits  of  U.  S,  dtsbnn- 

IngofflcerB llo,450  38 

23.527,541  80 

Total »ii5,367,31l  00 

State  of  New  York,  County  of  New  York,  ss.: 

I,  U.  w.  CANNON,  President  ■  f  the  above- 
named  bank,  no  i>oleiunjy  swear  that  the  above 
htatemeut  Is  true  tu  the  best  of  my  knowledge  and 
belief.  u.  W.  CANNO.N,  P^e^laent. 

Subscribed  and  sworn  to  beiore  me  this  Isi  day 
ol  Oct.  1895.  W.O.Jones. 

Notary  Public  Rings  County. 
Certificate  filed  in  New  York  County. 
Cort  eut— Attest: 
J 


JNO.  (}.  MOORK,         ) 

W.M.  U.  POKTER.     J  Directors. 

CALV  N  8.  BKlCli,    ) 


1X0,000  00 
646.174  19 
200,000  00 


300  71 


13.686,920  00 
40,1100  00 


42,448  78 


Total »42,«0»,«o»  98 

LIABIUTIEB, 

Capital  Stock  paid  In I).000.0<)0  00 

Surplus  fund 1,1,00,000  00 

Undivided  profits,  less  expenses  and 
taxes  paid 2,209.678  03 

.National  banknotes  outstanding 8x4,000  00 

Ijividenda  unpaid 660  00 

Individual   deposits  sub- 
ject to  check »38,583,75S  19 

Demand  certfs.  of  deposit         1,413  99 

Certified  checks 2ii0,84»  86 

Cashier's  checks  outstand- 
ing        45.S03  08 

United  States  deposits ... .      ISO.i  00  00-83,081.828  81 

liuetoolheruat.  Uanks...  8,308,284  00 

Due  to  State  banks  and 

oankers 1.499,918  84-  4.808.177  84 

Total »42,903,b3»  OS 

-ta'e  of  New  York,  Ojnnty  of  New  York,  ss.: 
I,  Geo.  D.  .Meeker,  Cashier  of  the  ah  'Ve-named 

Bank, do  solemnly  swear  that  the  above  statement 

Is  true,  to  the  best  of  my  knowledge  and  b  ■lief. 

GEO.  D.  MKKKBK,  Cashier. 
Subscribed  and  sworn  to  before  me  this   Ist  day 

of  October,  ISi-e,  Geo.  H.CoBkT. 

Correct— Attest :  Notary  Pu  jllc,  N.  Y ,  CO. 

SAMUEL  SLOAN,         , 
K.  O.  KOL-'TON,  }  Directors. 

W  M.  ROCKEFELLER,  > 


MORTGAGE  LOANS 

:iN 

TEXAS. 

Interest  »  Per  Cent  Net. 

NO    COMMISSIONS    charged  borrower  or  lender 
nntll  loans  have  proven  good. 

FRAIVCIS  SHITH  &  OC.. 

SAN  ANTONIO.  TEXAS. 


L*  EPORT    OF  THE  t  ONUITION  OF  THE 
iV    GAI. LATIN  NATIONAL  BANK.  atNew 

York  City,  In  the  State  of  New  York,  at  tbe  close  of 
justness  September  2M,  1H96: 

RESOURCES. 

Loans  and  discounts »4,540,8»<  21 

Overoralts  secured ,  „JL'**^ '?: 

U.S.  bonds  to  secure  circulation...  .      l,000,u<JO  oo 

..  t>otids  on  han,t   5"*^'*'x  . 

-   -       -  96.053  10 

9>04''2  M8 

500,000  00 

■.il.900  00 

23l,«2»  88 

8754  48 

6.011  49 

l,lSO,nH«  OU 

42,I4('0  00 

286  7» 


i,go8.su  oo 

45.000  00 


i-remlumson  U.  8.  Bonds . 

stocks,  securlliea.  etc ..,-. 

oaiikiUK -house,  furniture  and  fixt  res. 
(.itber  real  esi^'le  &  mortgages  owned. 
Due  from  oat  .bankB(uot  reserve  agts.) 
Due  trum  State  banks  and  bankers... 

Checksandxtber  cash  items 

Kx'  hauvesf  r  Clearing  House 

Not,-s  "f  oiht-r  nailonal  banks 

Kraot'l  paper  eur'cy,  nickels  and  cents 
Lawful  money  reserve  In  oank.  v's.; 

Specie *^l~'*JiS2 

Legal-tender  notes 4o9,»80  00 

U.S.  ctfs,  of  deposit  for 
legal  tenders 930.000  00 

Redemption  fund  with  U.  8.  Treas- 
urer (5  per  ct.  of  circulation) 

Total  »10,58J,'8«  81 

LIABIUTIBS.  ..„„„„.,„„ 

Capital  stock  paid  In ♦f'SSS'mS  2J 

Kurplu-  fund  •      1,000,000  00 

Lnalvided  profits,  less  expenses  and 

taxes  paid...,  .,..  bol.SMS  iV 

National  bank  notes  ontstanrting 884,640  0(i 

Due  to  other  nat'l  banks. .»l,5«3,081  87 
Due   to  State  banks  and 

bankers 462,684  12 

Ind.vldual   deposits    sub-   ,„„..,.„ 

Ject  lo  check 4,697,515  88 

Demand  certs,  nf  deposit.  962  18 

Accepted  drafts 30O,B3i  0.      .„,,^,», 

7,015.040  OB 

Dividends  unpaid '''''  "" 

Total »le,5»4,-.86  81 

Jtate  of  New  York.  County  of  New  Yijrk.M: 

1,  ARTHUR  w.  Shehma.v,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  Is  true,  to  the  best  of  my  knowledge  and 
oellef.  A,  W.SHKBMAN,  Cashier. 

Subscribed  and  sworn  to  before  me  this  ittday 
ot  October,  1896.  U.  L.  BRA V»AJU>, 

Corrects  A I  test:  Notary  Pnblle. 

r.  D.  TAPPEN,  ,  „.     ^ 

AUKlAN  iskXIN.jR.,         jDlreetors, 
W.  EMLKN  KOOSBVBLT, 


f^PEJjiAi,  j?Trjg   Oorsn 


Can  be  had  at  ofllee  for  65  oeate'er 

nailed  for  80  cents. 
WILLIAM    B.    DANA    COMPANY, 

7<»X  Pine  Street,  New:rerk 


AND^ 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE. 

RBPRESENTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  8TATBS, 

( Kat«r«d  aooordlDK  to  Aet  of  Oomrreu,  In  the  rear  189S,  by  the  Williah  B.  DaMA Oompaht,  U  the  oOlee  ot  the  UbrarUui  o(  OongreM.] 


VOL.  61. 
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NO.  1 581 


%ht  Chcouick. 

Tenu  of  SabscrlptloB— Payable  la  AdTaaee: 

For  One  Tear flO  00 

rorBUMootha 6  00 

SobMrlpMoa  (Ineludln*  po«tace> 13  00 


Baropoaa  SabaoitpUea 8>x  Mooiba  dnoliuUnx  poatace).  7  00 
Aaanal  SabMCtpOoa  la  Loadoa  (taatodlac  poata«e)....aS  10a. 
■Iz  Mo*.         «•.  do.  M.  ....ailOa. 

n*  Hi  I  MW>Mf  SumaKBWT  win  b«  faraUhe4  wUA»hI  t*m  ekargt 
M  arerT  aiiaaal  tnh— rtb—  ot  the  OoHHKaoiAi.  aitd  ratjictxL 
OnoncLB. 

Tk*  BtAt*  AM9  Om  •orrLMnsT  wiu  alao  ba  foratobad  in(*««i 
«■*•  rtarpi  to  •nrr  »a1ia«t1»M  of  tka  fTHaoirioLA. 

n*  •!«■■?  R&n.w4T  aorrtawBvr  wtii  iik)>wi««  be  formlahad  viU- 
mmlmtrmtlUKrtm  t»  avary  aakaartbar  ot  ibx  ('hbukiolc 

<ha  Qvotanoa  Bcmmamn.  laaaad  aoathlr.  «U1  alao  ba  tomlahed 
wUkamlttrm  thtrgt  lo  ararr  aabaaflbar  ot  tba  CaaoiricLB. 

VB*  avTanaraaolda*  ftO  aaMi  OMfc:  oaataca  on  the  eama  la  IS 
MMki  file  aorar  for  lapplaBaata  e*a  ba  had  at  olBea  for  OS  eeau  or 
■aflad  tar  80  aaata. 

Tenu  ef  A4T«rtfrtt   (Per  laeh  t§mo»\ 

OMttB* n M I Tkna Moatte    attlaMa>..«9S0O 

OMiloMk  i«tlBaa»..  U  00   Ms  If Oatka        (M    ••     )..  4800 

TvaHoatka        <■    ■*    »  .  10 00 1 Twaira Moatka (Bt    "     )..  S8  00 

(n«  abora  tanaa  tor  oaa  aoatk  aad  apward  ara  for  •landing  earda.) 

Lob4ob  Aceota: 
Maaara.  KowxaM  *  Bami.  1  Draper*'  Oaidaaa.  B.  O.,  wUl  take  rab- 
•aiMtoMaad  adrattlaaaaaM.  aad  aapplr«loKla  eoplaaof  tka  paper 

WILLIAM  B.  BARA  OOXPANY,  Pakllakora, 

Plaa  Mraat*  C«ra«r  ot  Paarl  Btreet, 

ran  omoa  Box  os«.  KBW  TOKB. 


OLBARINO  HOUSE  RBTURNS. 
Tha  f oUowtnir  table,  made  op  hy  ^eteKraph,  etc..  indioatea 
that  the  total  bank  deariac*  of  all  the  clearing  hooaea  of  the 
UaHad  StalM  for  the  w«ek  aadiac  to-day,  October  12.  hare 
keen  ll,lSt,9M.8a8.acaiiM«  $lJK.ttl,996laat  week  and  fSlS.- 
tnjMS  the  oorraepondiBK  week  of  laat  year. 


H  IHtrmpk. 


Ba*  Tark. 


0**«a  auae,  S  day* . 
•Ulaa,$dafa 


•ll«Mlaa,Bava.» 

.Idar 

Total  all  <uta«  far  waak. 


Ww*  WrnMm  mttttr  tl. 


MSS.lM.a8S 

tT.saB.iis 


11MM17 

iejes.sM 

so.aBS.«i» 

•.Ma.n« 


•asxeiSM? 

14B.101.I0t 


t04T,TlB.lM 
lB4.t7S.TB4 


ei.lSl.M13W 


t400.»M>.MT 
•«.04T.4«7 
M 
11.SSB.SM 
7S.TlB.ttI 
lt.SBl.0tl 
T.le*.   ' 


•4Sl.te4.lllS 

isi.oiT.est 


fTBBjeS.T4:. 
IBHtBCSBO 


^trCmL 


■^sr^ 

4.MS 

■¥trt 
t-i 

+  »■« 

T-   OH 

-t-satt 


+t7l 
-»-10^ 


fSt'S 

+ao-t 


wi».fls,»M  '     *a»4 


The  full  delaile  of  oleariaga  for  the  week  oorered  by  the 
abovo  BtalMBf  t  will  bo  civea  aozt  SaturHay.  We  cannot,  of 
eoosao,  faraiBb  thoot  loAy,  boBk  nlaarlngB  beixuc  made  up  by 
the  TarioBB  clearing  hooaM  at  aoon  oa  Batorday,  and  hence  in 
the  above  the  last  twenty-four  boon  of  the  week  haTe  to  be 
Ib  all  eoaaa  eethnated.  as  we  ko  to  pceM  IViday  night. 

Oar  bbbbI  dstafled  flcnna  for  the  preriotu  week,  corerinK 
Iko  iBtBiiss  for  the  period  aoding  with  Saturday  noon,  Octu- 
rt,  HO Khna holow.andwo also  prsBant  tba  raaults  for  the 
raak  in  18M.  10M  and  UM.  In  comparisoa 
ag  week  tbore  ie  an  ineraaee  in  the  aKKrefcate 
..  I  of  ov»r  two  baadred  and  thirty  milUon  dollars,  and 
at  New  York  alooo  the  gain  is  nearly  ooe  hundred  and  tbirty- 
flre  millioas.  Ooatratted  with  the  week  of  18M  the  total  for 
the  whoio  eoBBlry  shows  an  Inert aae  of  16-9  per  oent.  Com- 
ffaiad  with  the  week  ot  18M  the  eurraot  returns  record  an 
I  o<  S»'4  per  OBB*  aad  the  loM  from  1803  U  8-8  per  cent. 
toC  ICotr  York  the  ROia  over  18M  is  184  per  oent.  The 
loor  Utt  rsaohM  SI'S  per  cent,  but  making  comparison 
with  18M  Ibo  docreoM  Is  seen  to  be  6  7  per  oeai. 


CIsarimmt 


New  Tort 

Hblladtlphla. .. 

Cltuboff 

Baltlmora. 

BulWo 

WublBBton 

Itocheattr.. 

STraeiue 

wllmlluttoB .. 

Scrmnton.... 

BmKhamum. ... 
Tutal  Middle., 

lk>«t<n - 

PruTldeaea. 

Ilutfote 

New  HaTao...... 


Bpl 


f*oftlaad. 

Fall  RiTar 

I.a«an 

New  Bedford. 

Total  !(•«  Bnc... 

rhiawo...... 

(IndnDaU 

Mitwaakaa.. 

imroit 

I'lcralaad 

<'ulaBba« 

Peoria. 

lodiaoaaoUa 

(irmd  ll»ptd»  .... 

l.«XlBBtOB.  ...... . 

Hxtnaw 

Bar  CMr 

Akron 

!<i>nnaSald.  Ohio.. 

rmtoa.... 

Roflktord 

X  ' 

Tolado* 
Tot.  MM.  W^K'nc 


ftaa  I 

I". 

Sell  Lake  CHr.. 

KeattU.. 

Teooaa.. 

l^f  i 

Helena.. 

XpoluuM 

fioBX  rail* 

TutO 

Total  P^alBe... 


ITmA  «n<Mn«  Ottobtr  5. 


Uf»6. 


a»M*4,7«B 
IM.tOS.W6 
U.<I2I.0«5 

13.1i»7.fl.S7 
t.nnt,Tvn 

1.7U.Ta6 

i.aM.8ta 
ias.Too 


Kenea*  CKr 

MlontapoS....... 

Omeha. 

»t.  Peal 

n«nTer 

XI.  Joeeph 

!<ioax  Citr 

DeeMolatB 

Mnoola 

Wichita 

Topeka. 

Kreroool. 

Hutloa. 


Tot. 


81.  Lo«lt..a«.. 
New  ottaa^V.. , 

U'aleTllle 

(telra 
II 


Rlohaaqd 

i^erumaa 

Meapkla. 

Atlanta „ 

NeihriUe. , 

Dellae. 

.V.,rf<.l» 

Weeo 

f.,rt  Wonb 

Blnnlnahaai 

jKckeonrllle 

rtenanooBa. 

Aoansta. 

uiilaftoek* 

Total  SoaUMra.. 

Total  all 

Ontalda  N.  Tork. 


Montraal.^ 

I'ttmato 

lUilfaz „ 

WlnnlM* 

Ilamtlloo, 

Total  Canada... 


81S4St.6T4 
Ut.CSB,S7B 

s,a«s.«ao 
sjacnr 
x,i»a.8oo 
i.sta.iu6 

l.«1A.>lt 

!.«;*,<»■ 

M&860 
SM.«0» 


is3.s;s.tas| 

•T.«te.HL 

ia.rt»joo 

•.MtiS 

T.ttS.ltS 

<.4MJK« 

1.»7<I.IJI7 

S.I«T.|M 

8<».tW 
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THE    FINANCIAL    SITUATION. 

Amon^  the  features  in  the  financial  markets  this 
week  have  been  increased  activity  followed  by  greater 
ease  in  money  on  call,  lower  rates  for  foreign  exchange 
succeeded  by  a  firmer  tone,  and  a  material  advance  in  the 
price  of  silver  bullion,  the  market  for  bullion  closing 
strong  at  the  advance.  How  permanent  this  upward 
turn  in  silver  is  it  would  be  hazardous  to  say.  No  one 
can  tell  at  just  what  price  the  world's  needs  for  this 
metal  can  be  supplied.  If  all  the  new  production 
fame  from  the  United  States,  beyond  question  the 
yield  would  be  short,  for  the  output  of  our  mines  can- 
not be  kept  up  at  the  old  scale,  even  at  33d.  per 
ounce,  and  hence  from  the  American  standpoint  it  has 
long  looked  as  if  a  rise  was  assured.  Outside  of  that 
fact  though  the  relation  of  current  supply  to  price  and 
demand  remains  pretty  much  in  the  clouds.  There  is 
one  circumstance  with  reference  to  the  upward  turn 
at  this  time  in  which  all  accounts  agree,  and  that  is 
that  it  is  due  to  a  special  demand  arising  out  of  the 
payment  of  the  indemnity  money  by  China  to  Ja- 
pan and  its  disbursement  by  Japan.  One  condi- 
tion is  worth  recording.  Cotton  made  a  material  de- 
cline this  week  while  silver  made  a  material  ad- 
vance. We  several  months  since  showed  what 
a  grand  rise  cotton  had  then  secured  and 
was  securing  while  silver  stood  still.  We  are  perfectly 
well  aware  that  these  movements  in  silver  and  cotton 
have  no  more  relation  to  each  other  than  either  has 
to  the  changing  phases  of  the  moon.  We  only  call 
attention  to  these  fluctuations  for  the  benefit  of  our 
numerous  friends  in  the  South,  who  told  us  so  many 
times  last  year  that  the  great  decline  in  cotton  in  1894 
was  due  to  the  great  decline  which  had  taken  place  in 
silver.  Current  facts  seem  to  be  marvelously  out  of 
accord  with  such  a  notion. 

The  somewhat  easier  money  market  following  the  ac- 
tivity of  last  week  some  seem  to  interpret  by  saying  that 
the  interior  movement  of  currency  has  almost  stopped 
and  is  about  at  its  end  for  the  season.  There  is  nothing 
at  all  in  this  statement  except  that  there  was  in  the  early 
part  of  the  current  week  a  natural  falling  off  in  the 
currency  outflow  following  the  large  movement  the  two 
previous  weeks.  The  greater  ease  in  money  is  a  wholly 
temporary  aSair,  and  was  fully  forecast  by  the  facts  we 
gave  last  week;  it  has  been  caused  in  part  by  the  return 
to  the  market  of  money  withdrawn  the  close  of  Septem- 
ber for  divers  interest  payments  due  the  first  of 
the  current  month,  but  is  chiefly  a  natural  re- 
sult of  the  5i  million  dollars  of  Government  interest 
distributed  on  the  first  day  of  October,  a  large  part  of 
which  has  this  week  gone  into  the  banks.  As  to  the 
firmer  tone  in  foreign  exchange  it  is  accounted  for  in 
part  by  our  easier  money  market,  but  more  largely  by 
the  fluctuations  in  cotton  futures,  which  have  tended 
to  check  purchases  on  foreign  account  and  conse- 
quently the  making  of  bills ;  first  there  was  a  rapid 
rise  last  week,  continuing  into  the  first  part  of  this 
week,  with  a  decline  later,  ending  in  a  further  material 
loss  on  Thursday  when  the  Agricultural  Department 
report  appeared.  Added  to  this  diminished  supply  of 
cotton  bills,  the  reported  break  in  the  Kaffir  mining 
ftocks  at  Paris  and  London  and  rumors  of  European 
complications  growing  out  of  the  situation  in  Turkey 
have  had  some  influence.  But  all  these  are  but  pass- 
ing incidents  likely  to  be  followed  within  a  week  or 
two  by  another  drop  in  jexchange 


A  further  event  of  special  interest  has  been  the 
action  of  the  trunk  lines  with  reference  to  rate-cutting, 
which  we  have  referred  to  in  a  separate  article.  But 
while  the  trunk  lines  are  thus  taking  steps  to  prevent 
these  evils  the  rate  situation  on  the  roads  west  of  Chi- 
cago has  been  becoming  steadily  worse  and  traffic  is  now 
being  moved  at  ridiculously  low  figures.  We  cannot 
say  who  is  responsible  for  the  present  critical  state  of 
things.  But  this  much  we  know — that  at  a  time  like 
the  present,  when  we  have  crops  of  unprecedented 
magnitude  (as  shown  by  an  article  on  another  page), 
and  when  as  a  consequence  the  roads  are  certain  for 
months  to  come  to  have  more  traffic  than  they  can 
handle,  there  is  absolutely  no  excuse  for  such  a  situa- 
tion. It  is  simply  throwing  money  away.  The  only 
redeeming  feature  is  that  the  war  is  so  intense  that  it 
can  not  well  be  kept  up  long.  The  managers  should 
consider  the  magnitude  of  the  interests  involved,  and, 
throwing  aside  all  personal  feeling,  take  steps  to  bring 
the  contest  to  a  speedy  termination.  They  might  with 
advantage  use  the  trunk  line  compact  just 
adopted  as  the  basis  for  a  new  agreement  among 
themselves. 

As  showing  how  the  public  attitude  towards  the 
railroads  is  changing,  the  action  of  the  Board  of  Trade 
and  Transportation  this  week  in  passing  a  resolution 
urging  that  Congress  repeal  the  prohibition  of  pooling 
as  contained  in  the  Intar-State  law,  and  advising  that 
the  claims  of  the  United  States  Government  against 
the  Pacific  roads  be  funded  "  on  a  basis  which  these 
roads  can  stand,"  is  noteworthy  and  signiScant.  The 
Committee  on  Railway  Transportation,  which  reported 
this  resolution,  consisted  of  F.  B.  Thurber,  Simon 
Sterne,  Oscar  S.  Straus,  John  A.  Elmendorf,  Seth  E, 
Thomas  and  Charles  H.  Patrick,  some  of  whom  have 
in  the  past  actively  opposed  the  railroads  in 
many  of  their  measures.  The  committee  well  say 
that  the  time  has  gone  by  when  any  fear  of  exorbi- 
tant rates  is  justifiable;  that  rates  have  steadily  declined 
to  a  point  where  the  people  of  the  United  States  get 
their  transportation  for  less  than  half  that  paid  by 
other  countries;  that  nearly  one-third  of  the  mileage 
of  the  United  States  is,  or  has  recently  been,  in  the 
bauds  of  receivers,  and  over  one-half  of  the  capital 
invested  receives  no  dividend  or  interest;  that  the 
problem  is  how  to  eliminate  unjust  discriminations,, 
reduce  expenses  and  systematize  administration  so 
that  shippers  may  enjoy  reasonable,  uniform  and  stable 
rates,  and  carriers  may  earn  a  just  compensation  for 
capital  honestly  invested;  that  this  end  can  best  be 
attained  by  the  repeal  of  the  clause  prohibiting  pool- 
ing, and  that  as  far  as  the  Pacific  roads  are  con- 
cerned the  conditions  have  changed  so  that  it  is 
impossible  for  the  roads  to  meet  their  contracts, 
and  that  hence  Congress  should  deal  leniently  with 
them. 

The  iron  trade  remains  in  a  state  of  great  activity, 
and  according  to  the  usual  monthly  report  of  the 
"Iron  Age"  production  of  pig  iron  the  first  of  the 
month  was  at  the  rate  of  201,414  tons  a  week — a  figure 
never  previously  reached.  At  the  same  time  the 
"Age"  notes  that  preparations  for  putting  additional 
furnaces  in  blast  are  in  progress,  so  that  the  total  is 
certain  to  be  still  further  increased  in  the  near  future.  A 
feature  that  has  recently  developed  in  connection  with 
this  phenomenal  activity  (which  extends  to  all  branches 
of  the  iron  and  steel  trade),  gives  occasion  for  special 
encouragement.  We  refer  to  the  reaction  that  appears 
to  be  under  way  in  many  departments  of  the  trade. 
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Tae  great  iacreaaa  ia  demaad  which  has  occurred  sincd 
last  spring  has  beaa  atteaded  aot  only  with  a  marrelous 
ncroase  ia  prodacaoa  bat  with  a  marked  rise  io 
prices  as  well.  Within  the  last  few  weeks  prices  have 
fallen  awaj  to  some  extent.  We  regard  this  as  in  the 
highest  degree  satisfactory,  for  it  will  tend  to  keep  the 
trade  in  a  healthful  state. 

Money  on  call  early  in  the  week  was  active  and  loans 
were  made  at  2i  and  at  3  per  cent.  The  Bank  return  on 
Saturday  had  disclosed  the  fact  that  four  of  the  banks 
held  W.SST.OOO  out  of  the  lie, 471, 525  surplus  rtserve 
reported  by  all  the  banks  in  the  Association,  indicating 
that  by  far  the  large  majority  were  below  the  limit  of 
25  percent  reserve  to  liability  and  that  the  banks  in  the 
national  system  were  consequently  ont  of  the  market  as 
lender*  of  money.  The  market  though  gradually 
grew  easier,  and  on  Wednesday  money  was  loaned  as 
low  aa  1  per  cent,  considerable  amounts  were  placed  at 
H  and  at  2  per  cent,  while  transactions  at  24  per  cent 
ware  exceptional.  On  Thursday  and  Friday  the  range  was 
from  2  to  2^  per  cent,  with  the  bulk  of  the  business  at 
2  per  cent,  and  the  average  for  the  week  was  about  H 
per  cent.  The  banks  and  trust  companies  quote 
2  per  cent  aa  the  minimum;  tome  obtain  2^ 
and  very  few  3  per  cent.  The  feature  in 
the  time  loan  briach  of  the  mirket  is  the 
deaire  of  lenders  to  mate  contracts  for  long  dates,  and 
theae  are  off-^red  on  favorable  terms,  much  depending 
upon  the  grade  of  security  and  the  standing  of  the 
borrower.  Rates  on  good  marketable  Slock  Exchaog) 
collateral  are  2^  per  cent  for  thirty  days,  3  per  cent  for 
aixty  to  ninety  days,  4  per  cent  for  four  and  4(^4}  per 
eent  for  Ave  to  eight  months.  Theae  rates  are  for 
round  amonntf,  and  borrowers  of  sums  of  110,000  or 
nnder  wonid  be  required  to  pay  from  |  to  1  per  cent 
above  these  rates.  Re-disooanting  for  institutions  in 
the  interior  ia  reported  by  banks  having  large  oorre 
spondence  as  still  good,  with  inquiries  from  nearly  aM 
p*rU  of  the  South,  from  the  Weat  and  from  the 
Middle  Weatern  States.  The  notea  are  generally  pay- 
able on  demand,  and  as  0  per  cent  intereat  is  charged  thej 
an  paid  off  aa  promptly  aa  poaaible  in  order  to  stop 
interest.  The  average  maturities  of  notes  made  this 
jmr  haa  been  about  90  day*,  against  85  laat  year.  There 
haa  been  a  better  demand  for  commercial  paper  this 
week,  and  one  of  the  trust  companies  which  was  early  in 
the  market  secured  the  moat  deairable  namea,  leaving 
thoae  banks  which  cima  in  later  to  mtke  selections 
from  those  names  which  remiin^,  aad  the  high-rate 
choice  paper  haa  nearly  all  been  taken.  The  supply 
now  offoridg  is  not  large,  but  the  auortmjat  is  gojd. 
Quotations  are  4}<^  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  5(^i  psr  cent  for  four 
months'  commission  house  and  prime  four  months' 
single  namea,  5^06  per  cent  for  prime  six  months' and 
C^7i  per  oent  for  good  four  to  six  months'  single 


Thtre  have  been  two  disturbing  factors  in  the 
European  financial  situation  this  week.  One  was  the 
spccolation  in  KaflSr  mining  stocks,  which  early  in  the 
week  resolted  in  a  feverish  break  at  Paris,  soiiewha': 
affecting  I/>adoD,  and  later  in  the  week  there  was 
aome  diitarbanoe  on  the  London,  Manchester  and 
Glasgow  Exchanges,  caused  by  the  fall  in  those  stocks. 
Reactions  followed  in  each  instance,  and  the  support 
ia  reported  to  have  come  from  partiea  who  are  largfly 
int«nat*d  in  promoting  the  speculation.  Another  fac- 
tor waa  the  action  of  the  Powera  in  insisting  that  Tur- 
key shoald  oeaae   to   pfmcute   the  Armenians,  and 


the  reply  of    the    Porte   not   being   satisfactory    the 
English  fleet  has  been  concentrated  at  the  island  of 
Lsmnos,   the  eatranca  to   the   Dardanelles-     Taough 
the  London  market  for  securities  has  been  somewhat 
disturbed   by   these   unsettling   factors,   the   discount 
rates  have  not  been  aSected.     The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  2  per 
cent.     The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  J@ll  16  of  1  per  cent.     Th& 
open  market  rate  at  Paris  is  1}  per  cent,  at  Berlin  it  is 
3i  per  cent  and  at  Frankfort  3|  per  cent.    According 
to  our  special  London  cable  the  Bank  of  Bogland  lost 
£1,045,674  bullion  during  the   week  and  hell  at  the 
close  of   the   week   £41,726,641.     Our  correspondent 
further  advises  us  that  the  loss  was  due  to  £744,000"' 
sent  to  the  interior  of   Great   Britain,  to  exports  of 
£562,000  (of  which  £300,000  were  to  the  Cape,  £130,- 
000  to  Egypt,  £120,000  to  the  Argentine  Republic  an* 
£12,000    to    the     Continent)  and   to    an   import  of 
£260,000,    of   which    £179,000   were    from    Australia 
and  £81,000  were  bought  in  the    open   market.     It 
is  a  notable    fact    that    the    Bank    of    France    lost 
£1,354,510    and    the    Bank    of     Germany     £497,500 
gold     during    the    week,   making    the  total   loss    by 
the  three   European  banks,   including  that  of  Eng* 
land,    £2,897,684.      It    will    be  noticed  that  of  thff 
loss  by  the  Bank  of  England  £744,000  went  to  the' 
in  terior. 

The  foreign  exchange  market  was  weak  until  Wfad* 
nesday,  when  it  grew  steady,  and  it  was  firm  on  the 
following  days.  The  market  was  influenced  early  in 
the  week  by  more  active  money,  by  a  fairly  liberal  sup- 
ply of  bills,  chiefly  commercial  against  cotton,  and  by 
a  light  demand.  On  Monday  Heidelbach,  Ickelheimer 
&  Oi\  and  Lizard  Freres  reduced  rates  to  4  87^  foe 
loDg  and  4  88^  for  short,  and  though  there  waa 
no  change  until  the  afternoon  in  actual  rates  for  sixty-, 
day  sterling,  sight  bills  and  cable  transf^s  were  one- 
quarter  of  a  cent  lower  compared  with  Friday  at  4  87^ 
®4  87}  for  the  former  and  4  87}@4  83  for  the  latter. 
Before  the  close  actual  rates  for  long  sterling  were  re- 
duced and  on  Tuesday  these  opened  at  4  86^@4  86^, 
one  half  of  a  cent  lower  than  on  Friday,  while  short 
sterling  and  Oible  transfers  were  one-quarter  of  a  cent 
lower  than  on  Monday  at  4  87i®4  87i  for  the  former 
and  4  87^94  87]  for  the  latter.  The  market  wa» 
then  weak  and  the  Btnk  of  British  North 
Ameriea  and  Heidelbach,  Ickelheimer  &  Go.  reduced 
posted  ratea  half  a  cent.  Toward  the  close  of  the  day 
the  tone  grew  a  shade  firmer  by  reason  of  the  absorp- 
tion of  the  supplies  of  bills,  and  on  Wednesday  it  waa 
steady  though  not  quotabiy  higher  for  actual  business, 
and  the  market  was  then  somewhat  influenced  by  the 
easier  rates  for  money.  On  Thursday  the  tone  waq, 
dull  and  firm  and  at  the  close  bankers  quoted 
rates  for  actual  business  one- quarter  of  a  cent 
higher.  While  some  houses  reported  a  fairly  liberaT 
supply  of  near  futures  agiinst  cotton  others  asserted 
that  the  offerings  were  quite  light  and  at  comparatively 
high  rates,  such  as  4  85i@4  85}  for  spot  and  4  85  foe 
November,  and  it  was  claimed  that  the  advance  in  the 
price  of  cottoa  last  week  had  induced  shippers  to  hold 
their  bills  for  higgler  prices.  Yc^sterdty  the  tone  was 
very  firm  and  rates  for  actual  business  for  long  sterling 
were  advanced  one  quarter  of  a  ceat.  Posted  rates 
were  marked  up  half  a  cent  by  the  Bink  of  British 
North  America  and  Heidelbach,  Ickelheimer  in  Co. 
The  following  table  shows  the  daily  pasted  rates  of  exr 
change  by  leading  drawerf. 
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The  market  closed  very  firm  on  Friday  at  4  87@4  87|^ 
lor  sixty  day  and  4  88@4  8?i  for  sight.  Rates  for  ac- 
tual business  were  4  86f @4  87  for  long,  4  87i@4  87f 
for  short  and  4  87|@4  88  for  cable  transfers.  Prime 
commercial  bills  were  4  86@4  86^  and  documentary 
•1  85|@4  86. 

The  Illinois  Central  continues  to  make  handsome 
gains  in  earnings.  For  the  month  of  September  its  early 
estimate  indicates  an  increase  in  gross  over  last  year  of 
$112,968,  and  for  August  its  audited  return  shows  an 
increase  of  $44,769  in  gross  and  of  $81,122  in  net.  The 
Mexican  National  for  August  reports  $19,816  increase 
in  gross  and  $18,061  increase  in  net ;  the  Southern 
Pacific  (including  the  affiliated  roads),  $17,789  decrease 
in  gross,  $145,401  decrease  in  net ;  the  Union  Pacific 
Denver  &  Galf  $1,166  decrease  in  gross,  $3,555  de- 
crease in  net,  and  the  Western  New  York  &  Pennsyl- 
Tania  $3,727  increase  in  gross,  $23,119  decrease  in  net. 
The  following  is  a  four-year  comparison  for  a  number 
of  roads. 


Same  of  Hoadr- 
Ghicaco  &  West  Michigan..  .Gross 

Net 
Cfan.  Jackson  &  Mack Gross 

Net 
Detroit  Iians.  &  Northern..  .Gross 

Net 
IDlnois  Central Gross 

Net 
Mexican  National Gross 

Net 
Olito  River Gross 

Net 
Philadelphia  &  Erie Gross 

Net 
Sonthem  Pacific Gross 

Net 
Toledo  4  Ohio  Central Gross 

Net 
West.  N.  T  &Pa Gross 

Net 


180S. 
« 

172.118 

42.701 

64.868 

17.815 

110.127 

8il83 

1,640.086 

499.209 

388.087 

168,823 

92,CC2 

34,251 

452.415 

174,090 

4,136,738 

1,510,465 

186,195 

62,792 

829,943 

109,028 


•August  Earning.- 


1894, 
* 

156,281 

42,100 

66,235 

19,681 

10.5.996 

28,169 

1,595,297 

4I8.0O7 

348,211 

150,762 

73.059 

35,790 

422,399 

110,522 

4,134,371 

1,807,330 

239.178 

109.341 

326.215 

132,147 


1893. 
* 

160.679 
29,666 
5!5.491 
10,084 

109.725 

28,102 

1,9.18,856 

62^683 

319,029 

127,681 
76.537 
37,474 

433,553 

96,257 

4,017,410 

1,484.026 

149..'i4S 
48,918 

299,021 
74,273 


1892. 
t 

193,164 

61,879 

74,439 

28,831 

128.408 

47,018 

1,691,017 

3i3,761 

444.701 

177.855 

90,5"1 

16,633 

61,'i,036 

186,364 

4,593,055 

1,852,088 

198.97a 

78,713 

325,Sh6 

113,649 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


W*ek  JStuMnj  Oct.  11, 1806. 

Received  by 
N.  r.  Banla. 

SlMpvedbv 
N.T.  Banla. 

Net  Intwiof 
Movement, 

OniTenoy 

2,350,000 
211,000 

$5,941,000 
674,000 

Loss  $3  591  000 

CMd 

Loss.      463,000 

Total  goM  and  legal  tenders..... 

$2,S61,0OO 

$6,615,000 

L038.$4,054,000 

With  the  Sub-TreaBury  operations  the  resnlt  is  as 
follows. 

Week  BnUni  Oct.  11, 1896. 


Banks'  Interior  morement,  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. . 


Into 

Banke. 


$2,561,000 
17,400,000 


$19,961,000 


Out  Of 
Bonkt. 


NetOhanoeii 
BankBolilinis. 


$6,615,000  LOB8.$4,054,000 
14,400,000, Gain.  3,000,000 


$31,015,000  Loss,  1,054.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bonko/ 

Octofter  10, 1805. 

October  11, 1804. 

Gk>ld. 

SUver. 

Total. 

Sold. 

aUver. 

Jotal 

M 

» 

6 

« 

* 

1 

Bngland 

41,726,641 

41,726,611 

36,813.717 



36,813,717 

B"ranoe 

78,867,579 

49,663,683 

128421,162 

76,830,000 

49.784.000 

125,614,000 

^lennan;*.... 

31,511,446 

13.504,906 

45,016,350 

32,272,000 

18,1b2,0OO 

45.4,54,001 

Anst.-Hung'j 

21,8t  5,000 

13, 00 -1,000 

31,903,000 

13,966,000 

14,857,000 

28,ei2,0OO 

Spain 

8,004,000 

11.660,000 

19,564,000 

8,004.000 

9,658,000 

17,662,0,< 

Ketberlands . 

4,273.000 

6,811,000 

11,084,000 

4,0,19,000 

8,785,000 

10,834,000 

IJat.Belgium« 

2,987,338 

1,493,667 

4,481,000 

3,250,667 

1,625,338 

4,876,0' K 

*0t.tUa  week 

1^9,264,998  95,93 l,165'285,19J,153'l74,'iil,381 

95,891,333  270,115,717 

Tot.  DreT.W>k'l9I.S98.602  96,809.783  288.808,286  176.120.382 

96.383.6rt7  271,609,029 

SOW  TO  SECURE  PERMANENT  BUSINESS 
PROSPERITY. 

The  business  outlook  has  long  been  in  great  part  a 
currency  question — that  is,  subject  to  prevailing  cur- 
rency conditions.  Our  currency  remains  to-day  of  a 
disturbing  character,  though  when  Congress  stopped 
the  further  manufacture  of  silver  notes  the  relition- 
ahip  between  it  and  general  business  changed  in  a 
material  respect.  Many  overlook  or  do  not  sufficiently 
regard  this  change.  They  are  knowing  to  the  mis- 
chief our  currency  law  caused,  and  conclude  that  the 
situation  cannot  be  corrected  except  through  a  law 
permanently  withdrawing  from  circulation  the  out- 
standing Treasury  notes,  which  in  pirt  occasioned  the 
harm. 

That  method  of  reasoning  is  natural.  A  radical  and 
thorough  remedy  for  any  evil  is  the  removal  of  every 
agency  which  aided  in  causing  it.  It  is  the  same 
method  of  reasoning  which  was  widely  used  and  baoame 
80  conspicuous  by  its  noisy  character  and  failure  to  con- 
form to  the  results  in  1877  and  1878.  Gold  payments 
it  was  then  said  by  many  conservative  people  could  not 
even  if  resumed  be  sustained  a  month  unless  preceded 
by  a  contraction  of  the  greenback  circulation.  We  do 
not  deny  that  contraction  would  have  been  the  wiser 
course;  it  would  have  worked  a  final  and  complete  cure. 
Time  though  proved  the  faultiness  of  the  conclusion, 
that  it  was  the  only  meaus  of  relief  and  that  without  it 
there  could  be  no  gold  payments  and  no  business  re- 
covery ;  there  was  another  remedy  and  for  the  time  be- 
ing just  as  efficacious.  It  consisted  in  the  natural  dis- 
tribution throughout  the  country,  to  meat  the  demands 
of  expanding  business,  of  the  congested  currency,  and 
its  active  employment  in  carrying  forward  the  revival 
of  our  internal  commerce. 

We  refer  to  this  matter  because  so  many  usually  good 
judges  cannot  now  trust  in  any  term  of  business  pros- 
perity which  is  not  preceded  by  a  complete  reformation 
of  our  Government  note  issues.  No  one  would  like  to 
have  that  end  secured  at  once  more  than  we  would. 
We  think  all  conservative  classes  should  be  unremitting 
in  their  efforts  to  keep  active  the  continual  agitation  of 
the  subject  of  currency  reform  until  the  people  are 
educated  up  to  the  point  of  giving  the  country  a  sound 
system.  But  Congress  would  not  authorize  contraction 
in  1879  or  before  that  date,  though  the  subject  was 
earnestly  pressed  in  anticipation  of  gold  payments;  and 
hitherto  Congress  has  failed  to  do  so  to  meet  the  present 
crisis.  Judging  from  appearances,  although  some  errone- 
ous currency  views  have  weakened  since  the  last  session 
of  Congress  adjourned,  the  chances  are  that  the  next 
session  of  Congress  will  disappoint  the  hopes  of  those 
who  put  their  faith  in  any  radical  currency  action  the 
coming  winter.  Under  these  circumstances  it  is  grati- 
fying and  suggestive  to  recall  past  occasions  when  the 
country  was  suffering  from  a  somewhat  similar  cur- 
rency congestion,  and  when  bu3iness  revival  afforded 
active  use  not  only  for  the  idle  greenbacks  but  forced 
gold  imports  in  large  amounts,  and  so  further  fortified 
the  currency  situation. 

There  is  one  measure  of  relief  our  law  makers 
may  grant  and  which  in  a  contingency  may  be  needed 
and  used.  Although  we  have  no  hope  that  Con- 
gress will  enter  upon  a  course  of  currency  contraction, 
not  unlikely  it  can  be  induced  to  give  the  Treasury 
power  to  issue  a  3  per  cent  or  less  temporary  loan 
certificate.  If  the  banks  were  authorized  by  the 
act  to  count  the  certificates  in    their    reserve,    and 
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the  certificates  were  made  payable  at  tbeir  face  valae 
on  demand,  the  Secretary  could  probably  pat  oat 
and  keep  oat  all  he  wanted  at  2  per  cent.  This  device, 
while  our  currency  is  in  its  prewnt  congested  condi- 
tion, could  be  employed  to  such  an  extent  as  to  proba- 
bly prevent  the  money  market  dropping  lower  than  i 
per  cent,  and  so  in  large  measure  regulate  and  check 
gold  exports  and  in  that  way  protect  the  Treasury  re- 
serve. When  the  money  market  rose  higher  than  4 
per  cent  they  would  probably  be  presented  for  pay- 
ment and  the  monetary  situation  be  relieved.  Of  course 
if  renewed  business  activity  should  make  a  use  for  the 
surplus  currency,  and  it  should  thus  become  distrib- 
uted throughout  the  interior,  there  would  probably  be 
no  call  for  the  negotiation  of  these  certificates,  since 
the  money  market  would  be  relieved  of  the  coagestioa 
and  the  outflow  of  gold  would  be  regulated  in  a  natural 
way,  as  it  was  in  1879  and  1880.  But  so  long  as  the 
Government  is  in  the  currency  and  banking  business  a 
law  of  the  character  indicated  is  highly  desirable, 
and  we  trust  Congress  will  not  fail  to  grant  authority 
for  some  such  issue  as  we  have  suggested.  If  that 
statute  could  be  enacted  the  mere  possession  of  the 
aathority  on  the  part  of  the  Government  would  be  an 
assurance  of  safety,  and  its  exercise  might  never  be 
required. 

By  these  means  a  recurrence  of  the  embarrassment 
experienced  the  past  year  by  the  gold  outflow  would 
be  wholly  removed.  Very  likely  it  will  be  removed 
through  the  currency  movement  to  the  interior  now  in 
progress.  That  movement  has  been  a  little  less  this 
week  than  it  was  last  week;  but  this  indicates  only  a 
naturml  flnctuation  in  the  demand  and  does  not  indi- 
cate that  the  demand  is  satisfied.  Even  the  ordinary 
crop  demand  is  by  no  meani  satisfied.  From  the  nature 
of  the  case  the  interior  requirements  must  be  of  a  very 
different  character  from  the  annual  flow  for  moving 
crops.  This  perhaps  is  especially  true  of  the  North 
weat,  where  the  lack  of  crops  the  previous  year  left 
producers  with  no  surplus  cash,  no  household  hoards, 
to  draw  upon  for  future  wants  and  daily  use.  It  is 
true  also  of  the  South,  where  the  yield  of  cotton  was 
Urge  but  the  price  received  for  it  did  not  cover  cost 
of  production.  In  a  word,  our  farming  sections  now 
not  only  need  currency  for  moving  their  products  but 
likewise  presumably  for  the  ordinary  surplus  which, 
as  the  crops  are  turned  into  cash,  will  be  required  for 
each  planter's  little  store  and  for  each  small  com- 
munity's larger  exchanges. 

The  Avening  Pott  put  the  whole  case  of  present 
currency  complications  and  curative  methods  into  brief 
and  clear  form  a  few  nights  since.  It  stated,  after 
showing  bow  fiat  money  had  been  heaping  up  at  the 
ie*koard  cities  in  such  enormous  stocks  as  to  be  un- 
loaoable,  and  so  driving  out  foreign  capital  and 
thereby  forcing  gold  exports, — after  recalling  these 
facts,  it  said  that  there  were  three  obvious  ways 
of  correcting  this  situation  and  checking  these 
exports.  "The  inflated  currency,  first,  may  be 
contracted  by  retirement  of  legal  tender-notes. 
In  this  direction  Congress  has  done  no  more  thaa  to 
check  farther  inflation.  Or,  second,  a  Government 
revenue  may  be  established  so  large  as  to  lock  up  in 
the  Treasury  an  enormous  amount  of  money,  and  thus 
indirectly  contract  the  circulation.  This  process,  ap- 
plied in  1886  and  1887.  probably  saved  the  United 
States  from  a  break-down  of  its  Government  finances 
eight  or  nine  years  ago.  •  •  •  The  third  alterna- 
tive is  an  increase  of  interior  trade  so  large  as  to  give 


emplo  ment  to  the  idle  surplas.  This  happeueu  in 
1891,  when  the  results  of  1890'8  inflation  were  already 
nearing  a  serious  crisis,  and  it  is  possible  that  a  similar 
trade  relief  is  now  developing." 

Here  we  have  the  situation  and  the  remedies.   There 
is  no  hope  at  all  that  Congress  at  the  appronching  ses- 
sion will   pass  a  measure  contracting  the  circulation. 
That  mode  of  relief  can  amorg  the  events  possible   to 
occur  be  dismissed   from   public   anticipation.     There 
remain  then  ocly  two  other  ways  through  which  a  cor- 
rection may  come.    The  natural  one  is  the  movempnt  of 
money  to  the  interior  now  in  progress   and   which   we 
have  some  reason  to  hope  may  continue  until  it  reaches 
large  proportions.     The   other  is  a  method  for  tem- 
porary contraction,  that  is  for  regulating  the  rate  of 
interest   and   so   protecting  the  Treasury  gold  reserve. 
We  believe  that  if  by  either  of  these  ways  our  infl*ted 
currency  can  be  regulated  and  the   business   dtr.*nge- 
ment  it  has  been  causing  arrested,  the  nest  fiv<)  yetrs 
will  be  by  far  the  most  prosperous  the  country  has  ever 
enjoyed.  

INDEPENDENT   AUDIT    OF    RAILWAY 
ACCOUNTS. 

Without  doubt  Mr.  Joseph  Price  voices  the  opinion 
of  a  good   many   European   investors  when  he  dec'ares 
it   would   promote  confidence   abroad   in  our  rtilmad 
securities   if   there   were   an  independent  audit  of  tbe 
accounts  of  the  companies.   Mr.  Price  is  the  Viise  Presi- 
dent of  the   New  York  Ontario  &   Western  and  of  the 
Grand  Trunk  of  Canada,  and  has  also  for  many  years 
been  prominently  identifi-^d  with   the  English  Associa- 
tion  of   American  Bond  and   Shareholders,  and  thus, 
both  from  his  knowledge  of  American  railroads  and  his 
acquaintance    with    European    investors,    he   is    well 
qualified   to  speak    regarding  the  matter.     At   tbe  re- 
cent    Ontario     it    Western     meeting    and    in    va- 
rious   interviews     lately    he     has      laid     great    em. 
phasis    on     the     point     referred     to.      His    vii-ws 
are    tersely  stated   in   the   following  from  one  of  his 
quoted  utterances  :     "There  is  a  want  of  confidence  in 
London  as  to   the  accuracy  generally   of   accounts   of 
American  railways,  arising  from  the  fact  that  there   is 
no  audit  of  those  accounts.     The  need  of  tbis  has  been 
painfully  apparent  in  some  important  insa  >ces  of  late. 
I  think  that  a  very  great  step  towards  establi-ihing  the 
credit  of  American  railway  shares  iu  Elaropa   would  be 
an  aadit  of  this  nature,  and  I  woaM  like  to  present 
this  subject  to  the  serious  consideration   of   Arnerioan 
railroad  companies.     In  England  independent  auditors 
are  elected  by  the  shareholders.    They  are  independent 
of  the  boards  of  directors,  aod  are  held  responsible  for 
tbe  accuracy  of  their  oertifications." 

Tjie  views  here  expressed  have  long  been  held  on  the 
other  side,  and  it  has  time  and  again  b>-en  urxed  that 
American  railroads  must  adopt  the  English  system  and 
have  their  accounts  examined  and  certifind  to  by  ac- 
countants. In  deference  to  this  sent  meot  and  in 
part  no  doubt  also  because  they  thought  the  practice 
a  commendable  one,  two  of  our  railroads,  namely  the 
New  York  Ontario  &  Western  and  the  Denver  &  Rio 
Grande,  have  had  their  accounts  reguUrly  ttuditel  for 
the  last  eight  years.  la  both  of  these  companies  the 
foreign  interest  is  very  strong,  and  they  are  the  only 
prominent  railroads  that  have  seen  fit  to  incorporate 
this  feature  as  part  of  their  regular  practice,  though 
one  or  two  minor  companies,  to  improve  tbeir  stxnding 
before  the  public,  have  also  given  a  real  or  a  quasi  ad- 
herence to  the  idea  by  having  an  accoaatiut's  oercifi- 
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cate  appended  to  their  reports  Bhowing  that  the  ac- 
counts had  been  subjected  to  a  more  or  less 
close  examination  ard  found  correct.  Incidentally 
ire  may  say  that  in  the  case  of  the  Illinois  Central 
it  has  long  been  the  practice  to  have  a  committee 
of  the  board  of  directors  examine  the  stocks,  bonds 
and  other  aseets  of  the  company  to  see  that  they 
agreed  with  the  schedules  of  the  same  as  given 
in  the  balance  sheet ;  we  presume  other  companies 
have  in  operation  like  checks  and  safeguards  to  pre- 
vent peculation  and  fraud;  but  of  course  this  is  differ- 
ent from  the  system  advocated  by  our  friends  on  the 
other  side. 

It  must  be  admitted  that  the  arguments  in  favor  of 
an  inrpection  and  examination  of  the  books  and  records 
of  the  companies  to  verify  their  accuracy  are  much 
stronger  than  they  were,  that  they  have  been  measur- 
ably reiLforced  by  the  events  and  developments  of  recent 
periods,  just  as  Mr.  Price  suggests.  So  the  demand  for 
an  independent  audit  is  not  to  be  brushed  aside  lightly 
the  same  as  in  the  past  and  as  if  there  were  no  substantial 
reason  for  making  it.  Up  to  the  time  of  the  Atchison 
disclosures  it  was  difficult  to  point  to  any  case  where 
the  absence  of  an  audit,  such  as  proposed,  had  worked 
any  harm.  But  that  occurrecce  changed  the  situation. 
There  we  had  a  clear  case  of  a  misstatement  of  the 
earnings  and  accounts.  The  case  stands  all  by  itself 
and  may  be  sa'id  to  be  sui  generis,  no  other  instance  be- 
ing known  where  at  the  direction  of  the  highest  exec- 
utive official  the  accounts  of  a  railroad  have  been  stated 
erroneously.  No  doubt  the  Reading  occurrence  will 
suggest  itself  to  many  in  connection  with  that  of  the 
Atchison,  but  that  was  an  nffair  of  a  totally  different 
kind.  There  the  collapse  was  the  result  of  specula- 
tions in  which  heavy  losses  were  incurred — the  books 
were  correct.  But  though  the  Atchison  case  stands  by 
itself,  it  jet  furnishes  a  plausible  contention  in  favor  of 
an  independent  audit.  If  such  an  act  was  possible  in 
the  Atchison  case,  what  is  to  prevent  its  occurrence  in 
other  cases ;  that  is  the  argument  advanced,  and  it  is 
difficult  to  meet  it. 

But  while  admitting  the  force  of  this  plea,  it  is  open 
to  question  whether  any  such  advantages  would  result 
from  an  independent  audit  as  is  claimed  or  believed 
there  would.  At  the  outset  the  manner  in  which 
the  voting  power  of  the  shareholders  is  exercised  in 
this  country  should  not  be  overlooked.  The  stock- 
holders do  not  attend  the  annual  meetings  or  vote  for 
the  directors  in  person,  except  in  very  rare  instances; 
they  are  represented  at  the  election  by  proxy,  and  the 
proxies  are  held  by  the  few  persons  who  control  the 
affairs  of  the  road  in  each  case.  When  this  fact  is 
remembered,  it  at  once  becomes  evident  that  to  speuk 
of  an  election  of  independent  auditors  hy  the  share 
AoWer*  is  a  misnomer.  The  same  power  that  electid 
the  directors,  namely  the  proxies,  would  also  elect  tie 
auditors,  and  the  control  exercised  by  this  power  would 
be  as  complete  and  effective  in  the  one  case  as  in  the 
other.  We  notice,  too,  that  with  both  the  Ontario  & 
Western  and  the  Denver  &  Rio  Grande  the  same  aud- 
itors have  been  continued  through  all  the  years, 
Messrs.  Barrow,  Wade,  Guthrie  &  Co.  having  acted 
in  that  capacity  year  after  year  for  the  Ontario 
&  Western  and  Mr.  Charles  Wheeler  for  the 
Denver  &  Rio  Gratde.  Not  unlikely  this  would 
be  the  course  in  other  cases  should  the  practice 
of  having  an  audit  find  general  favor  or  be  insisted  on. 
Obviously  in  such  cases  the  policy  of  continuing  the 
audi'. ore  might  not  be  free  from  objection  as  it  is  with 


the  two  companies  named,  the  reason  being  that  under 
it    the    auditors    become  fixtures,   the   same   as    th« 
regular   officers  of  the  road,  and  are   subject  OLly  to- 
change   when   the  management  itself  is  changed.     Of 
course   where   the   management,  as  in  the  case  of  thft 
Denver  and  the   Ontario  &  Western,  was  absolutely  be- 
yond reproach  and  had   nothing  to  conceal,  but  on  the 
contrary  was  anxious  to  submit  its  accounts  to  the  most 
rigid  inspection  and  scrutiny,  they  would  appoint  aud- 
itors that  were  really  independent,  just  as  these  two  com- 
panies    have    done;    but   in  such  instances   there  ia 
really  no  occasion  for  a  separate  aulit.     On  the  other 
hand,  where   the   management  (holding   the  proxies), 
was  not  incapable  of  questionable   acts  there  would  bft 
nothing    to    prevent   their  choosing  auditors  of    the- 
same  character  as  themselves,    making    them    their 
creatures,  thus  defeating  the  very  purpose  of  an  inde- 
pendent audit.     If  the  stockholders  exercised  the  vot- 
ing power,  as  they  do  in  England,  instead  of  delegat- 
ing it  to  otherc,  this  of    course  could  not  happen,  for- 
then  the  holders  would  see  to  it  that  there  was  abso* 
lutely  no  connection  between  the  auditors  chosen  and 
the   management  whose  accounts  they   were  to  pass 
upon. 

If  we  apply  the  above  reasoning  to  the  case  of  the 
Atchison,  it  at  once  becomes  evident  that  there  is  no 
assurance  that  an  outside  audit  would  reach  instances- 
of  that  kind.  It  should  not  be  forgotten  that  the  ex- 
ecutive under  whose  administration  the  acts  in  question 
occurred  was  himself  an  expert  accountant,  that  the 
entries  were  made  at  his  express  direction,  and  that  if 
a  separate  audit  had  existed  at  the  time  no  one  could 
have  held  the  position  of  auditor  who  was  not  entirely" 
satisfactory  to  him.  It  is  equally  clear  that  the  plan 
proposed  would  not  meet  cases  like  that  of  the  Reading. 
An  indepeiident  audit  would  tend  to  disclose 
transactions  of  that  nature,  and  in  that  sense 
would  be  beneficial,  but  it  could  not  prevent, 
them;  it  will  be  recalled  that  the  purchases  of  Mr. 
McLeod,  which  resulted  so  disastrously  to  the  Reading,, 
had  all  been  approved  by  the  Board  of  Managers,  and 
thus  the  fault  was  one  of  management,  and  was  not  at 
all  traceable  to  bookkeeping  or  accounting  irregularities 
or  defects. 

We  mention  these  two  conspicuous  instances  because 
they  have  done  much  to  discredit  American  railroad 
management  in  the  eyes  of  the  world,  and  because  it  is 
in  the  highest  degree  desirable  that  a  repetition  of  such 
occurrences  be  avoided.  But  can  they  be  avoided 
under  the  adoption  of  the  English  practice  of  having  a 
separate  audit  ?  We  have  seen  that  it  is  at  least  doubt- 
ful whether  they  could  in  a  case  like  that  of  the  Atchi- 
son, and  certain  that  they  could  not  in  a  case  like  that 
of  the  Reading.  Farthermore,  it  has  been  shown  that 
under  the  methods  of  electing  directors  in  this  country 
an  outside  audit  could  not  in  any  event  be  so  con- 
clusive as  in  England.  When  all  this  has  been  said, 
however,  it  still  remains  true  that  a  great  many 
security  holders  in  Europe  think  that  a  separate  audit 
would  be  a  protection  to  their  interests.  And  we  are 
not  at  all  sure  that  in  this  view  it  would  not  be  best  to 
accede  to  their  request.  The  circumstances  of  the 
case  must  control  in  each  instance. 

In  reaching  a  concluiion  one  important  considera- 
tion should  not  be  lost  sight  of.  When  sifted  down, 
it  will  be  found  that  the  demand  for  an  independent 
audit  arises  after  all  out  of  a  desire  to  seek  protection 
against  unfortunate  investments  in  our  railroad  securi- 
ties.    Mary  of    the  foreign  purchases  of  Americaa 
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atocki  and  bonds  have  proved  unprofitable,  and  the 
holders  want  a  remedy  for  this  condition  of  things. 
They  bare  read  the  indiscriminate  charges  against  our 
railroad  ofBcials,  and  they  have  hastily  formed  the  con- 
clnsion  that  what  id  needed  is  a  check  npon  the  meth- 
ods of  acconnting.  As  a  matter  of  fact  irregularities 
In  acconnting  have  played  an  exceedingly  minor  part 
In  the  disasters  in  the  railroad  world — a  part  sj  small 
that  in  the  totil  result  they  might  with  justification 
be  entirely  ignored  ;  and  even  the  speculative  element, 
irhich  waa  a  prominent  and  an  obj><ctionable  feature 
In  the  early  years  of  oar  railroad  history,  has  now  been 
almost  entirely  eliminated.  Oj  the  other  hand  there 
have  nndoabtedly  been  mistakes  of  policy  and  errors  of 
judgment  on  the  part  of  the  managers  in  numerous 
InjtanceB.  But  these  are  entirely  ontaide  of  and  have 
no  connection  with  the  methods  of  accounting,  and 
the  moat  extended  and  the  moat  perfect  audit  in  the 
Vorld  could  not  operate  to  avert  such  mistakes  and 
♦rrora. 

Toe  diaaaters  to  our  railroada  have  arisen  from  a  va- 
riety of  canaet.  Overbuilding  of  new  mileage  has  been 
one  of  theae,  baaed  on  a  too  aangnine  estimate  o(  the 
future  poaaibilitiea  of  traffic  The  managers  may  per- 
liapa  justly  be  held  reaponaible  for  thia  error,  but  most 
of  the  other  canaea  have  been  entirely  beyond  their 
control.  Among  them  may  be  mentioned  the  enact- 
ment of  the  later  State  Commerce  Liv,  with  ita  long- 
and  short-haul  cUnae  and  ita  prohibition  of  pooling, 
the  action  of  Slate  legialaturea  and  railroad  com 
■laaiona  in  reducing  ratea  and  hampering  the  rail, 
roads  in  other  ways,  the  repeated  failure  of  the  crops 
and  finally  silver  iaaueaaad  the  pinicof  1S93,  with  the 
fuec: edingpsriod  of  great  induatrial  proatration  all  over 
the  coontry. 

Theae  are  all  facta  bjyond  diapute,  and  they  deaerve 
to  be  atated  in  juatioe  to  our  railroad  managers.  Even 
In  the  Atchiaon  caae,  reprebenaible  though  the  acta  of 
the  late  ezecntive  were,  theae  acta  cannot  be  regarded 
aa  the  cauae  of  the  preaent  condition  of  the  property. 
The  over-atatement  of  earnings  for  a  time  gave  a  flcti- 
tiona  appearance  of  proeperity  to  the  compiny'a  aflaira, 
and  aa  a  oonaeqnence  we  may  anppoae  aome  investors 
were  induced  to  bay  theaecnrities  who  other wiae  would 
not  have  touched  them.  la  thia  aenae  the  occurrence 
haa  of  courae  been  very  harmful,  beeidea  throwing 
discredit  upon  American  railroad  management.  But 
it  haa  no*  diminished  the  earning  capacity  of  the  prop- 
erty  to  the  ex'ent  of  a  single  dollar,  and  the  reason 
irby  the  company  is  not  able  to  pay  dividends  on  ita 
atock  the  aame  aa  formerly  ia  found  in  the  fact  that  a 
few  yeari  ago  it  built  1,000  milea  of  now  road  in  K  tnaat 
at  a  time  when  two  other  companies  built  a  like  amount 
each;  that  it  built  other  eitensiona  and  additions; 
that  aa  a  reeult  it  enormoualy  increaaed  ita  obligationa 
and  liabilitiea,  and  that  aince  then  it  haa  auflered  from 
all  the  other  drawbacka  and  depressing  influences,  enu- 
merated above,  in  common  with  the  rest  of  the  rail- 
roads. 

It  may  now  fairly  be  claimed  that  a  turn  haa 
occurred  in  the  general  railroad  aituation  and  that 
henceforward  very  decided  improvement  will  occur. 
ILiil.oad  managera  have  learned  a  great  deal  by  their 
ciperience  in  recent  years,  and  many  of  their  past 
errors  will  not  be  repeated.  At  the  aime  time  the 
grain  crops  are  large  and  butineaa  ia  reviving  all  over 
the  country.  In  addition  aome  of  the  companies  may 
adopt  the  suggestion  of  an  independent  audit.  But 
arhere  thia  ia  done  the  investor  should  clearly  under- 


stand that  it  in  no  way  relieves  him  from  any  of  his 
own  duties  and  responsibilities.  If  hn  wants  to  ensure 
good  management  he  must  exercise  care  in  selecting 
the  managers  in  the  first  place  and  then  be  duly  watch- 
ful of  their  acts  thereafter.  An  audit  can  form  only  a 
poor  substitute  for  his  personal  attention.  In  the  in- 
vestment world,  no  less  than  in  the  political  world, 
ceaseless  vigilance  is  the  price  one  must  pay  to  protect 
his  possessions.  Mr.  Price throwsontsomehintsasto the 
advisability  of  having  an  audit  by  the  Inter-State  Com- 
merce Commission.  Without  wishing  to  enter  upon  a 
discussion  of  that  proposition,  we  will  only  say  that  it 
does  not  seem  to  us  it  would  be  regarded  with  favor 
anywhere,  and  perhaps  least  of  all  by  Congress. 


TtiE  NEW  TRUNK-LINS  COMPACT. 

The  event  of  the  week  to  which  the  foremost  place 
must  be  assigned,  in  its  far-reaching  effects,  is  the 
iction  taken  by  the  Trunk  Line  Presidents  on  Thurs- 
day. At  a  meeting  called  for  this  purpose  on  that  day 
the  new  agreement  for  the  regulation  and  maintenance 
of  rates,  after  being  thoroughly  considered,  section  by 
section,  was  formally  ratified  and  approved,  with  some 
T^ry  minor  and  unimportant  changes.  Nothing  now 
remains  but  to  have  the  agreement  drawn  up  in  proper 
shape  for  signature,  and  a  committee  has  been  ap- 
pointed to  put  the  document  in  form  for  final  action  at 
i  future  meeting.  0'  conrse  the  compact  must  also 
■te  passed  npon  by  the  boards  of  directors  of  the  several 
companies,  but  their  adhesion  to  it  is  assured  in  ad- 
vance by  the  course  of  the  Presidents,  who  have  acted 
with  their  full  authority. 

This  agreement  marks  an  important  departure  in  the 
Hff^ira  of  these  lines  and  at  the  same  time  constitutes 
'>ne  of  the  most  noteworthy  steps  ever  taken  by  any 
')ody  of  roada  in  this  country.  We  commented  on  the 
scheme  when  it  waa  first  proposed,  several  weeks  ago, 
«ad  furnished  an  outline  of  ita  leading  featurea. 
Since  then  the  agreement  haa  been  revised  in  some 
<jf  ita  details,  and  the  phraseology  altered  in  a  number 
•f  reapeots.  But  no  change  haa  been  made  in  the 
etsential  features  of  the  plan,  wbich  remiin  as  origi- 
Uilly  proposed.  The  agreement  has  nowhere  been 
orinted  in  full,  and  in  fact  only  very  imperfect  sum- 
naaries  of  it  have  been  furnished  the  newspapers.  Our 
r  aders  will  therefore  appreciate  our  efforts  in  securing 
f  r  them  a  copy  of  it.  We  are  able  to  give  it  both  in 
ihe  form  originally  proposed  and  in  the  form  in  which 
it  wja  submitted  on  Thursday  and  (with  only  very 
trivial  changes)  adopted.  The  document  will  be  found 
on  pages  643  to  645,  and  we  advise  all  our  readers  to 
puiMiu  it  carefully. 

We  think  the  general  public  have  no  conception  of 
the  great  revolution  which  this  scheme,  if  carried  out 
in  ita  full  purpose  and  intent,  will  work.  By  many  per- 
sona it  ia  looked  npon  as  of  a  kind  with  those  periodical 
agreements  which  have  been  so  numerous  in  the  past — • 
made  one  day  only  to  be  broken  the  next.  We  do  not  re- 
gard it  in  that  way.  To  ua  it  appeara  as  if  the  managers, 
determined  to  prevent  the  ruinous  cuts  in  rates  that 
have  been  common  so  long  and  have  been  so  disastrous 
iu  their  effec's,  had  finally  hit  upon  a  scheme  which 
promised  to  attain  tbe  end  sought. 

The  delegation  of  the  rate-making  power  on  compet- 
itive boainess  to  a  board  of  nine  men,  elected  by  the 
different  roada,  would  not  in  or  by  itaalf  be  especially 
important.  It  is  the  fact  that  this  rate  making  body 
ia  endowed  with  the  necessary  anthoritjf  to  enforce  its 
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control  of  the  rates  that  gives  to  the  new  compact  force 
and  distinction.  Previous  agreements  have  all  failed 
at  this  point.  The  managers  might  bind  themselves 
in  apparent  good  faith  to  live  up  to  an  agreed  schedule, 
but  the  solicitors  in  their  efforts  to  secure  business, 
each  for  his  own  road,  would  soon  upset  the  whole 
arrangement  again  and  bring  about  renewed  demor- 
alization. 

Under  the  new  plan  these  solicitors  will  be 
directly  under  the  contrtl  of  the  rate-making 
board — if  they  offend  they  can  be  dismissed  by 
this  board.  The  same  body  is  also  given  control 
over  the  fast  freight  lines.  The  general  purpose  of  the 
scheme  is  to  do  away  altogether  with  separate  soUcitiag 
agencies  and  to  replace  them  by  joint  agencies.  As 
pointed  oat  by  ua  in  our  issue  of  September  14,  the 
abolition  of  these  separate  agencies  will  not  only 
remove  one  of  the  most  serious  obstacles  at  present 
existing  in  the  way  of  the  maintenance  of  rates,  but 
it  will  make  possible  a  great  saving  in  expenses. 

The  plan  is  to  remain  in  force  five  years,  and 
contains  many  other  special  provisions  besides  those 
mentioned  calculated  to  make  the  control  of 
rates  effective  and  ensure  the  success  of 
scheme.  Of  course  we  do  not  imagine  that 
the  changea  contemplated  can  be  inaugurated 
a  day.  It  will  take  time  to  effect  them.  But  this 
much  is  certain,  very  important  benefits  to  the  roads 
will  result  from  the  very  start.  For  it  should  be  un- 
derstood that  without  making  any  advance  at  all  in 
existing  schedules,  but  simply  preventing  the  secret 
cuts  and  rebates  which  have  so  long  been  tolerated, 
many  millions  of  dollars  will  be  added  to  tlie  revenues 
of  the  roads.  It  is  no  exaggeration  to  say  that  with 
this  agreement  in  force  the  condition  of  the  truakline 
properties  is  greatly  streagthened  and  their  outlook  for 
the  future  very  materially  improved. 


Against  only  64'2  for  1894  and   much  the  highest  aver- 
age for  any   of  the  years  given.     The  yield  of  oats  is 
estimated  at  29*6   bushels   per   acre,  against   245  in 
1894  and  23-5  bushels  in  1893,  and   here   too   the  1895 
figures  are  the  best  for  all  the  years.     The   same  i  s 
true  also  of  many  of  the  other  crops.    Cotton  of  coarse 
forms  a  noteworthy  exception,  and  the  shortage  in  that 
crop  is  reflected  in  the  reported  low  average  ot  65*1, 
t'hoagh  in  the  view  of  some  good  judges  this  gives  ah 
exaggerated  idea  of   the  dificiency.     Below  we  show 
'he  condition  of  corn  for  each  of  the  leading  corn-pro- 
ducing States. 

CONDITION  OF  CORN. 
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54 
59 
82 
f>S 
77 
85 

66 
93 
89 
64 
61 
65 
70 
64 
86 
95 
76 
75 
73 
61 

71 
79 
82 
70 
77 
78 
80 
70 
80 
85 
93 
89 
81 
82 

92 
95 
86 
83 
94 
93 
97 
85 
74 
84 
91 
97 
98 
98 

72 
73 
80 
43 
71 
54 
60 
72 
86 
85 
72 
76 
80 
83 

97 

Missouri 

Kansas.. 

96 
96 

83 

Nebraska 

Ohio 

97 

83 

MichlKan 

Wisconsin 

MinDcsota 

Texas 

66 
76 
86 
94 

Tennessee 

Kentucky 

Penney  Ivania... 

Av'Ke  U.  StatBB. 

98 
95 

89 

95-5 

642 

75-1 

79-8 

92-5 

70-6 

91-7 

As  the  corn  crop  exceeds  all  other  crops  in  import- 
ance, we  have  undertaken  to  furnish  an  indication 
of  the  probable  yield  for  the  different  States  by  apply- 
ing the  foregoing  figures  of  condition  to  the  changes  in 
acreage  previously  reported.  The  result  appears  in 
the  following,  in  which  we  compare  the  indicated 
product  for  1895,  arrived  at  in  this  way,  with  the 
Bureau's  estimates  of  production  for  previous  years.  We 
show  in  the  same  table  the  indicated  production  of 
oats,  based  on  the  reported  yield  per  acre. 


INDICATIONS  OF  CROP  YIELD. 

If  any  farther  evidence  were  needed  of  the  excellent 
character  of  our  grain  harvests  the  present  year  it 
would  be  found  in  the  report  of  the  Agricultural  Bureau 
at  Washington,  issued  this  week,  on  the  condition  of  the 
crops.  In  the  case  of  corn  the  result  is  fully  up  to  the 
best  expectations,  while  in  the  case  of  both  oats  and 
wheat  the  results  are  considerably  in  excess  of  previous 
estimates. 

The  Bureau  in  its  present  report  of  course  does  not 
attempt  to  give  the  production  for  any  of  the  crops. 
That  is  never  done  until  the  issue  of  the  December  re- 
port after  the  close  of  the  year.  But  it  furnishes 
figures  of  condition  for  corn  and  estimates  of  the  yield 
per  acre  for  oats  and  wheat,  and  from  these  a  very  good 
idea  can  be  obtained  of  what  the  final  report  when 
issued  is  likely  to  show.  To  furnish  a  survey  of  the 
entire  crop  situation,  we  give  first  a  summary  of  the 
general  averages  for  the  last  eight  years. 


Iowa 

UUnols 

BCaosaa 

UlHoari 

Nebraska.... 

Indiana 

Ohio 

Texas 

Tennessee.. 

SentuckT.  . 

Pennsylvania.. 

Arkansas... 

Wisconsin.. 

MlchlKan.... 

Bilnnesota.. 

Total 

Ail  otbers . 


Indicated 

Production^ 

1895. 


Total  U.S... 


868.890,000 

238.410.000 

167.909.000 

229.849.000 

168,826,000 

125.761,000 

91,895,000 

89.068,000 

81,927,000 

8a89 1,000 

40.516,000 

53,219,000 

34,689,000 

36,668,000 

38,645,000 


Pro- 
duction. 
1884. 


1,753,232.000 
819,022,000 


Btinhda. 
81,344.010 

169.121.491 
43.797,728 

116,011.854 
13,866,524 
98.8^  8,377 
71,973,737 
69,338.878 
68,060,316 
67,8*2,297 
40,749,376 
38,437.824 
16,292,26" 
21,757,447 
18,933,232 


Indicated 

ProducVn, 

1896. 


932.453.955 
280,316,097 


2,372,254.000  1.212,770,052 


Illinois 

Iowa 

Minnesota 

Wisconsin 

Kansas 

Ohio 

Missouri 

Pennsylvania. 

Now  York 

MtobUran 

Nebraska 

Indiana 

North  Dakota. 
South  Dakota. 
Texas 


Suaheis, 
73,712,000 


BiulttU. 
109,089,30* 
188,952.000,  98,558,672 
78,004,000!  60,860,073 


Total 

All  others.... 

Total  n.  S.. 


Pro- 
duction, 
18»4. 


63,047.000 
30,078,000 
31,416,00' 
30,653,000 
36,560,000 
45,680,000 


57,870,i>l* 
25,705,976 
29,143,837 
29,440.944 
26,236.7 10 
30,3«0,758 


83,256,000  84,489,674 
8»,9l8,0O0J  19,747.40* 
36,«00,000|  85,809,040 
19,087.000:   14,114,697 


IS.lftl.OOO 
14.073,000 


712.S5'',000 
119,836,000 


825,494,000 


6,998,978 
30,013.119 


571,2»''.517 
80,716,411 


662.036,928- 


CONDITION  OF  CROPS. 


1895. 

om 95'5 

B    ckwheat84-8 

tatoe8...87-4 

obaoco....S0-3 

Cotton 65-1 


1894. 
64-2 
72-0 
64-3 
84-5 
92-7 


1893. 
75-1 
73-5 
71-2 
741 
70-7 


1892. 
79-8 
8>-6 
66-7 
830 
73-3 


1891. 
92-5 
92-7 
913 
93-8 
75-7 


1890. 
70-6 
90  7 
61-7 
85-4 
80-0 


1889. 
91-7 
90-0 
77-9 
80-7 
81-5 


1888. 
92  0 
791 
86-8 
85'7 
78-9 


AYERAQI  TIELD  PHR  ACBB— BUSHELS. 

1895.  1894.   1893.   1892.   1891.   1890.   1889.  1888. 

11-3   13-4   15-3   111   12-9  111 

13-3   12-7   14-4   11-8   11-9  12-0 

23-5   24-3   28-9   198   274  260 

21-7   23-7   25-8   21-0   22-2  21-3 

in   the  case  of   corn  is  here  very 

of  condition  of   95-5  for  1895 


Wheat 12-5 

Bve 14-4 

Oata 21-6 

Barle; 26'4 

The   comparison 
striking — an  average 


131 
137 
24-5 
193 


It  will  be  seen  that  the  indications  point  to  a  corn 
crop  but  little  less  than  2,400  million  bushels,  de- 
cidedly the  largest  crop  ever  raised,  and  practically 
double  the  short  yield  of  last  year,  when  the  product 
was  only  a  little  over  1,200  million  bushels.  The  con- 
trast with  the  previous  year  for  some  of  the  States,  as 
will  be  seen,  is  very  noteworthy,  Iowa  showing  a  crop 
of  258  million  bushels,  against  only  81  million  bushels; 
Illinois,  238  million?,  against  169  millions;  Kansas^ 
167  millions,  against  41  millions;  Missouri,  229  mil- 
lions, against  116  millions,  and  Nebraska,  168  mil- 
lions, against  13  millions. 

In  the  case  of  wheat  and  oats,  as  the  Department  fur- 
nishes the  estimated  yield  per  acre  the  resultl* 
worked  out  by  us  should  be  very  close  to  the  figures 
likely  to  appear  in  the  Bureau's  final  report  at  the 
close  of  the  year.  It  will  be  observed  that  the  indi- 
cated production  for  oats  is  over  825  million  bushels. 
A  month  ago  the  indications  pointed  to  a  yield  of  about 
730  million  bushels,    which   would    have    made    th» 
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crop  close  to  the  largest  ever  raised.  Tbe  addi- 
tion DOtrof  nearly  one  hundred  million  bushelB  places 
the  crop  far  beyond  that  of  any  previous  year  and 
163  million  bnsbels  in  excess  of  the  yield  for  1894. 
We  mty  say  that  competent  aathorities  pat  the 
total  even  higher  than  that  here  given,  placing  it 
in  some  cases  at  875  million  bushels.  In  wheat,  too, 
there  has  been  a  considerable  addition.  It  will  be 
remembered  that  the  winter-wheat  harvest  was  poor, 
but  that  the  spring-wheat  crop  has  generally  proved  to 
be  the  best  on  record.  The  total  yield  of  wheat,  how- 
ever, based  on  the  Bureau's  figures,  has  not  heretofore 
been  estimated  higher  than  400  million  bushels  ;  now 
the  figures  point  to  a  crop  of  423  million  bushels^ 
Here  are  the  results  for  the  different  States. 

WBSAT  CBOP  FOB  FtTB  TSLBS. 


Ohio.. 


Prvtfvd'M, 


IMM.MB 


*Mt*MO 
ISJtSjMB 


tajmtt 


>wt. 


.«TI 

S7, 

■.ttSjUi 


IMMJM 


1SIS4S,100 
M.HI.aTI 


vmjmMt 


l,«K;W*  Mojn.ti* 


Pr*. 


wtMum 

MMtMt 
I»MTJ1S 


IS4MJU 
VMU.MS' 


IWt. 


MJI1.000 

ttfmjOMl  atjsorr.nao 

41.*U>.000.   66.>3S,(>oa 

itwm,oao  M.tiM.000 
•a*T4otj  MjM.noo 


•MM.om' 


Bt,IW.«0O 

Si.7*r,ooo  !».7ii,cao 
S4^»t.oao  K.TSt.OOO 
tIJSIJIKW 


OkTMjaSSl    •. 

•mtjm  a 


MSSLTW 


iwtUMo  tsjast^oo 

,n*W  U.t«.Or)0 


u,un.ooo 

•J0««.M«|  1MISM> 

TjairjOMi  tr.MSjooo 


70.iaT.OTt    TT.IMJSi|.|HJW^O«0 


9M.iai.TH>  &i»>«>.oot>  ■ni.TMo.oeo 

To  eomplstfl  the  record  we  present  herewith  one  fur- 
ther statement.     In  this  we  show  the  combined  ag^e- 
of  the  orope  in  wheat,  oora  and  oats  for  five  jttn. 
omon  aw  wsbat.  oobs  amo  oav*. 


.tMnMUftvmjrtjmt»jmjm.i^ 


Miaji«.«n« 


It  is  only  neoeetarr  to  say  with  reference  to  the  fore- 
|{oiDg  that  it  indicates  a  total  for  the  combined  crops 
1,300  million  bushels  larger  than  for  1894,  1,000 
miliioni  larger  than  for  1893,  800  millions  larger  than 
for  1892  and  even  200  million  bushels  larger  than  the 
atnordiiury  total  for  1891.  Of  the  effects  of  such 
ezoellent  harvests  upon  the  future  of  business  and  the 
traffic  and  earnings  of  our  transportation  lines,  we  need 
not  speak.     The  fignroa  tell  their  own  story. 


RAILROAD    a  ROSS     EARNINGS    FOR 
SEPTEMBSR. 

Returns  of  railroad  gross  earnings  for  September  fur- 
nish clear  evidence  of  the  improvement  in  busineis 
eonditioos  which  has  occurred.  There  was  during  the 
aonth  an  unusual  number  of  unfavorable  factors  and 
iaflncrncee,  and  this  has  made  the  remits  somewhat 
imgnlar,  and  accounts  for  the  fact  that  42  out  of  the 
IM  roads  oontribcting  returns  are  obliged  to  report  de 
ereans.  Bat  notwithstanding  these  deoreues  the  final 
rsralt  shows  a  gain,  and  this  gain  reaches  in  the  aggre- 
fate  almost  two  million  dollar*,  in  exact  figures  II,- 
997,309.     Id  ratio  the  improvement  is  4*57  per  cent. 

Uuliketbe  showing  in  August,  when  the  increase  was 
only  1-63  per  cent,  the  present  increase  does  not  follow 
•a  Inoraase  in  1894,  but  a  decrease  then  and  also  a  de 
>  ia  the  previous  year.     The  loss  last  year  amounted 


to  12,878,167,  and  was  explained  by  the  small  grain 
movement,  the  absence  of  the  passenger  travel  to  the 
World's  Fair,  which  had  been  such  a  feature  in  the  year 
preceding,  and  by  the  loss  of  a  working  day,  the  month 
in  1894  having  contained  five  Sundays,  the  same  as  the 
present  year,  against  only  four  Sundays  the  previous 
year.  The  decrease  in  September  1893  was  almost  five 
million  dollars  ($4,971,502),  and  occurred  in  face  of  the 
large  passenger  business  to  the  Fair,  the  depressing 
canse  having  been  the  panic.  The  following  will  show 
the  September  results  for  the  last  five  years. 


muatf. 

Amuao.. 

InCTMM 

T-r 

Ttar 

Xtar 

T-r 

or 
Dttrmn. 

0toM. 

PrtetMrnit- 

0««m. 

PnudlHt 

WIM. 

MUM. 

« 

* 

t 

l8Blli40roada> 

87.7M 

SS^SST 

46,«0i,g0« 

41.478.-04 

Inc.  »,7S1.8C» 

ISMilMRWdi). 

08.(110 

•UM 

60J71,»M 

M,854.S0a 

IM.  1.417.769 

IWt  OSI  road*) 

«e,8M 

»4.«4e 

4S,8;J.87» 

50.81 4.S81 

Pec.  4.e;i.&os 

lM4(lMnM«iO 

80,701 

Se.8t8 

43,si>ft.ae4 

4a.S7  3,661 

Dtc.  S.878,1«T 

iWSdMroadM 

ao.cas 

ae.T»& 

tS,;81.8S» 

<S,7Z<.681 

Inc.  1,997,308 

Jan.  1  to  8m*.  »■ 

8:.iiw 

as.iis 

S<S.784.«li 

8M.«03,771 

1IW.1I>.484.441 

ISMtlMfoaSM.... 

tOA-t 

8B.610 

arT.ioo.sis 

ae4.«i8,o«4 

Ine  ^^.^9l.600 

lasa'ustoirfD 

M.ioa 

B8,«ia 

SS7.0«7,O06 

aN«.M7.S8 

Om.  <,X30,a38 

1804  (in  road*). 

•T.TU 

aa.ast 

«U,SI»J))4 

l«4,0«),«88 

DM.Ba800.S94 

iaoeil«4raad*> 

OT.on 

B7.-S1 

SRI.i-TS.a" 

SS7.1I6.S«(> 

fF«-.H.8«0.16fl 

The  unfavorable  influences  alluded  to  above  as  having 
diminished  ear^iings  the  present  year  in  September' 
were  of  two  kinds  :  those  of  a  general  nature  and 
affecting  large  sections  of  the  country,  and  those  of  a 
special  nature  affecting  onljr  limited  districts  or  indi- 
vidual roads.  Chief  among  the  former  clasi  was  the 
smaller  cotton  movement,  which  acted  on  practically 
all  the  Southern  roads  and  which  arose  from  the 
backwardness  of  the  crop.  The  extent  of  the  falling 
off  may  be  judged  from  the  fact  that  the  receipts  at 
the  Southern  outports  during  the  month  aggregated 
only  378,004  bales  in  September  1895,  against  505,158 
bales  in  September  1894,  a  decrease  of  127,000  bales. 
It  is  a  noteworthy  fact  that  this  decrease  extended  to 
all  the  ports,  every  one  of  which  records  lower  totals 
than  for  1894,  as  will  appear  by  the  following  table. 
In  1893  the  movement  had  also  been  small,  and  the 
present  aggregate  does  not  differ  greatly  from  that  at 
that  time,  though  the  figures  at  the  various  ports  vary 
considerably.  As  regards  the  movement  overland,  the 
shipments  were  18,040  bales  in  September  1895,  against 
31,908  bales  in  September  1894  and  23,961  bales  in 
September  1893. 
Bsonm  or  oorron  at  ■outhbbh  roan  n  ■bptimbbr  amd  vboii 

JAMVABT  1  TO  OBrTBMMB  80,  M  ISM,  I89i  AND  1893. 
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B>  Pun.  ao., 

HawOrli 
Mobil*,.. 

riohd*. . 


Bniiuwiek.ae 

Charltaton 

PoK  Bnyal,  a*.... 
WllmliurtoQ 

WMbliict4io.  ao . . 
Norfolk 

WMt  PolBt.  aa~. 
TiKol  .... 


101 ,070 

l,4tl 

M.Tak 

ts,ai« 


U,6M 
SMI 

«a,4«o 

81 

tS 


1804. 


UH,aOT 

s,«s* 

1M.4M 

««,7«7 

lUfM 
*,f 

47.aM 
10.HI 
M,T7S 
«3 
IS.  780 


M.M1 

i,4ae 
T^T7« 

tI,7M 

S40 
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8ai*87 

63,036 
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1S04. 

34t.l6i 
St«4S 

787.767 
7S,«71 
13,023 

3614*8 
48,777 

100.484 
49.101 
66.001 
•,788 

110.484 
91.000 


IM,4fS 

t4.8iS 
08  .aST 

eo,«68 

7,468 

80fl,<6S 

lil,870 

70,91' k 

los 

37,186 
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iia,3St 
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In  the  Oentral  Western  States — more  particularly  in 
Ohio,  Indiana,  Illinois,  Michigan,  Kansas  and  Mis- 
souri— the  small  movement  of  wheat,  arising  out  of  the 
poor  winter-wheat  crop,  has  also  been  an  important 
drawback  with  many  roads.  The  losses  here,  however, 
have  in  some  cases  been  offset  by  gains  in  the  other 
cereals — corn  and  oats — and  it  deserves  to  be  men- 
tioned that  as  the  winter-wheat  points  reflect  the  short 
winter-wheat  yield,  so  the  excellent  spring  wheat  yield 
is  reflected  in  a  free  and  full  movement  in  the  North- 
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•western  States,  ic  happens  therefore  that  the  wheat 
movement  has  on  the  whole  been  irrejjular,  the  spring- 
wheat  roads  having  gained  decidedly  by  reason  of  a 
larger  movement,  and  the  winter- wheat  roads  having 
lost  by  reaso  i  of  a  diminution  in  the  movement.  This 
is  well  shown  by  deliveries  of  9,108,975  bushels  at  Du- 
luth  in  the  four  weeks  the  present  year  against  only 
4,695,938  bushels  last  year  in  the  same  four  weeks,  and 
receipts  of  9,859,800  bushels  at  Miuneapolis,  against 
8,295,180  bushels,  these  being  both  leading,  spring - 
wheat  markets.  On  the  other  hand,  at  Toledo,  a  winter- 
■whcat  market,  the  receipts  were  only  563,100  bushels, 
against  1,916,300  bushels,  and  at  Ddtroit,  another  win- 
ter-wheat market,  292,340  bushels,  against  601,080 
bushels.  Chicago  is  a  point  which  receives  both  winter 
and  spring  wheat,  and  while  aggregate  deliveries  show  a 
heavy  falling  off,  the  loss  is  entirely  in  the  receipts  of 
winter  wheat,  as  appears  from  the  fact  that  the  inspec. 
tion  during  the  month  comprised  593  car-loads  of 
winter  wheat  against  5,247,  but  1,532  car-loads  of 
spring  wheat  against  22  car-loads.  Full  details  of  the 
grain  movemtnt  are  given  in  the  following. 

RB0BIPT8  OP  FLOITB  A.ND  aRAIN  FOB  FOUB  WEBK8  BNDINO  8EPTEUBGB 
23    AND  SINCB  JANUARY   1. 


tral,  the  Burlington  &  Quincy  and  the  Alton  brought 
in  less  live  stock  even  than  in  1894,  but  in  the  aggre- 
gate for  all  the  roads  there  is  a  trifling  increa-e  over 
last  year,  the  total  standing  at  21,940  car-loads  against 
21,714  car-loads;  in  September  1893,  however,  the 
deliveries  had  been  24,843  car-bals  and  in  S  p'ismber 
1892,  28,367  car-loads.  la  the  provisions  movement 
there  was  a  falling  off  from  last  year,  as  may  be  seen 
by  the  following,  shewing  both  the  griin  and  the  pro- 
visions figures, 

BECEIPT8  AT  OKICAQO  DDBINO  SGPTBHBBB  AND  SINCB  JANUABT  1. 
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,048,221 
7,503 
,143,610 
191, 194 1 
,308,688 


183,521.)  9 

3,1»8,3M8 

3.9  6 

99.907.8 '5 

49.906,707 

6.181,871 


1893. 


26,880,517 

B2.286,163 

30.638,748 

1,116,4T7 

6,419,214 


150.838.114 

3.189,617 

1,615 

89.290,915 

39,06a,000 

4,369,101 


Chicaoo— 
4  wks.  Sept.,  1S95 
1  wks.  Sept.,  1891 
Since  Jan.  1, 1S95 
Since  Jan.  1, 189) 

Miivifiukier— 
4  wits.  Sept.,  1895 
4  ifks.  Sept.,  1894 
Since  Jan.  1, 1895 
Since  Jan.  1, 1891 

Bi.  LtMHt— 
4  wks.  Sept.,  1895 
4  »ks.  Sept.,  189) 
Slnoe  Jan.  1, 1895 
Since  Jan.  1, 1894 

ToUdo- 
4  wks.  Sept.,  139 
4  wks.  Sept.,  189) 
Since  Jan.  1, 1895 
SinceJan.  1,1891 

Detroit- 
4  wks.  Sept..  1 
4  wks.  Sept.,  189) 
Since  Jan.  1. 1895 
Since  Jan.  1, 1891 

Olei}elan/l— 
4  wks.  Sept.,  1895 
4  wks.  Sept.,  189) 
Since  Jan.  1, 1895 
BlnceJan.  1,189) 

Peorii— 
4  wks.  Sept.,  1895 
4  wks.  Sept.,  189) 
BlnceJan.  1. 1895 
Since  Jan.  1. 1891 

Dulutfi— 
4  wks.  Sept..  1895 
4  wks.  Sept.,  1891 
Since  Jan.  1. 1896 
SinceJan.  1, 1891 

MinnfaBolia- 
4  wks.  Sept.,  1895 
4  wks.  Sept.,  1894 
Since  Jan.  1. 1895 
BlnceJan.  1.1894 

Kangas  City — 
4  wks.  Sept.,  1895 
4  wks.  Sept.,  1894 
Since  Jan.  1, 1895 
Btnce  Jan.  1, 1894 

Total  i'  ill- 
4  wks.  Sept.,  1895 
4  wks.  Sept.,  1891 
Since  Jan.  1.1895 
BlnceJan.  1.  1894 


fUrar, 


Com, 
(Inuh.) 


218.n31 

441,0S7 

2,o4",9Bo 

3,199,398 

281,fi26 
242,32^ 

1,3'11,210 
1,610,709 

71.116 
95,312 
8B5.76S 
P3J,883 

6.692 

6,1)75 

61.71.7 

6r,,23.' 

11,626 

13.555 

lild.6.i9 

112,100 

5,(177 

61,170 

211.111 

280,117 

17.819 

21.000 

253,139 

193,300 

51.5.710 

514.071 

2,.;  7,718 

3,709,oua 


1,101.091 
1,  in. 602 
7.321,657 
10.111.658 


vnuat, 
(.buth.) 


1,608.29 
3,985.3)7 
6,434,  »82 
21.700,5i2 

9S6.400 

762,621 

6,)85.3U 

6,831,609 

1,185,796 
1,081,718 
7.UH1,015 
8,3  1,350 

B«3,ino 

1,-18,200 

5,».io,183 

12,719,500 


292.340  107.72J 

601,080  91.511 

2,O00,7,i9  1.333,33,9 

8.0)6,921  1,011,922 


6,859.818 
6.611.573 

4l),705.9»l 
52,391,230 

90,360 

159.26C 

945.050 

1,,06,060 

683,770 

327,57S 

5,69.1,200 

19,993.  74 

346.300 

49.000 

8,474.176 

2,737,200 


Oats,        BarUy, 
(tnulk.)       (Imih.) 


211.006 

17  <,831 

l,9«0.l98 

1,308,211 

11,1,100 
129.800 
673,''6i 
002.950 

9,108,975 

4,695,9:« 

21,o62,,<69 

15,591,182 

9,859,900 
8.295.180 
30.158.180 
33,318,510 

567,785 

607.663 

1,211,192 

3,151,3811 


21,471,850 
22,262,119 
S2.758.33l 
107.025,015 


15.433 

38.217 
761.000 
457,915 

1,083,210 

873,250 

9.7 1 4,2^6 

10.723,07. 


137,552 

40,090 

64.660 

661,965 

1,360,679 

600 

6,338 

169,270 


8,7.14.009 

51,772,8.36 
51,060,286 

718.000 

672,000 

6,106.075 

6,180,750 

1,101,066 
1,068,850 
6,801,1)0 
7,669,165 

88,lf0 

88.900 

318,511 

872,200 

115.250 

2^3,850 

l,:<lfl,119 

1,414,386 

ni,911 

195.2U1 
1,21H.077 
l.ial,779 

1,875.550 

638.600 

13.121,360 

11,618,000 

75,785 
11,582 
560,822 
266,9J5 


9,207.091 

7,060.299 

83.871.181 

90,81' r,593 


68.)45 
30,984 
302,899 


3,' 98,80) 
2,505,300 
6,639,968 
7,413,420 

2,085,2"0 
2,8z7,S28 
4,177.087 
7,714,696 


Ibuth.) 


71,386 

123.815 

1.0:0,883 

917,922 

97.064 
83,335 
832.611 
687,864 


e.S^P  9.071 

128,055  21,312 

621,009  81,832 

681,534  107,176 


2,400 


70,200 
8.^00 


6,200 

75,123 

239,333 

315,618 


15,200 
40,900 
laO.OOO 
171,001, 


6.-60 

104.350 

40,299 

68,800 
17  7,200 
879,200 
767,801 

461,039 
408  558 
622,762 
414,3!S6 


13.112,580 

9.147.816 

80.571.943 

80,206,900 


1,713,029 
5,921.807 
13,151.898 
17,138.810 


6,8)0 
6,600 
63,0,1 
89,100 

24,168 

'21',  168 

1,86, 


223.462 

281,9»2 
1,992.611 
2,005,22g 


It  is  well  to  point  out  that  in  comparing  with  las*' 
year  we  are  comparing  with  a  period  of  heavily  dimin- 
ished grain  receipts.  For  the  purpose  of  illustration 
we  may  take  the  figures  at  Cbicago  for  the  even  month, 
showing  receipts  of  1,793,373  bushels  of  wheat  in 
September  1895,  against  4,"M4,329  bushels  in  S  ptem- 
ber  1894  and  9,945,721  bushels  in  September  1892. 
In  the  aggregate  of  all  grain  receipts  the  totals  are 
20,643,412  bushels  in  1895,  as  against  19,274,270 
bushels  in  1894,  but  a3  against  30,561,376  bushels  in 
1893  and  32,493,422  bushels  in  1892— that  is,  while 
there  is  a  small  improvement  over  last  year's  dimin- 
utive receipts,  the  aggregate  is  much  below  the  totals 
for  the  years  immediately  preceding.  And  what  is 
trae  of  the  grain  movement  is  true  also  of  the  live- 
stock movement.     Tne  Rock  Island,  the  Illinois  Oen 


A  very  serious  adverse  influence  with  the  roads  west 
of  Chicago  and  down  into  the  Southwest  was  the  very 
unsatisfactory  situation  of  freight  rates.  There  ware 
first  cuts  in  coal  and  lumbar  rates,  and  then  the 
trouble  spread  until  at  the  cloje  of  the  month  the  while 
body  of  west-bound  rates  was  affected,  and  pretty  gen- 
eral demoralizitioa  prevailed.  Tne  situation  has 
grown  still  worse  since  then.  An  exception  to  the  rule 
is  found  in  the  case  of  the  freight  schedules  to  points 
in  the  territory  on  the  North  P<*ciflc  Coast.  Taere 
rates  were  advanced,  according  to  previous  agreement, 
on  September  20,  after  having  ruled  very  lofv  since  the 
spring. 

Among  the  unfavorable  inflaenoes  which  aflicted 
only  limited  sections  or  special  roads  we  may  mention 
that  a  fire  in  the  Bjzeman  (Montana)  tunnel  caused  a 
freight  bLckade  on  the  Northern  Pacific,  which,  after 
continuing  for  several  days,  was  finally  brokjn  by  the 
laying  of  a  switch-back  over  the  mountain.  In  Michi- 
gan the  strike  of  the  iroa  ore  miners,  which  had  lasted 
for  several  months,  assumed  a  very  threatening  aipect, 
and  the  State  militia  had  to  be  ciUed  out  to  preserve 
the  peace.  Th.'  strike  was  settled  by  a  return  of  the 
men  to  work  on  the  20th.  Strikes  at  the  coal  mines  in 
various  parts  of  the  country  were  aho  a  serious  draw- 
back. The  Wheeling  &  Like  Erie  suffered  from  a 
strike  in  the  Massillon  district,  the  Western  New  York 
&  Pennsylvania  from  a  strike  in  the  Reynoldsville  dis- 
trict, the  Cjlumbus  S  mdusky  &  Hocking  from  a  strike 
at  the  O-ikdale  m'ne  from  the  10th  to  the  13th  and  a 
strike  at  the  Congo  mine  from  the  24th  to  the  30th. 
A  favorable  circumstance  with  the  roads  running  out 
of  Louisville  was  the  holding  of  the  Grand  Army  En- 
campment at  that  point. 

The  benefits  arising  from  the  larje  spring- wheat 
movement  in  the  Northwest  are  shown  in  the  increase 
of  $417,256  in  the  earnings  of  the  Great  Northern  sys- 
tem of  roads,  making  the  total  decidedly  the  largest 
for  any  September  in  the  history  of  the  road.  The 
effect  is  also  see  a  in  the  giin  of  1272,915  by  the  St. 
Paul,  of  $127,329  by  the  Burlington  Cedar  Eiplds  & 
Northern,  &o.,  &c.  0:her  large  gains  in  various  parts 
of  the  country  which  deserve  enumeration  are  $184,912 
by  the  New  York  Central,  $121,289  by  the  Mexican 
Central,  $120,157  by  the  M  ssouri  Pacific,  $112,963  by 
the  Illinois  Central,  $100,048  by  the  S  .uthern  Riilwiy, 
$94,032  by  the  Northern  Pacifi  •,  $61,728  by  the  A  .chi- 
son  &.•.     The  largest  loss  by  any  compiny  is   that  of 
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the  TexM  A  Pioific  for  t87,645  ;     the  losa  is  expUintd 
by  the  smaller  cottoQ  movement  and   the   demoralizj- 
tioaof  ra'«3  in  the  Sjuthweit.     The   fallo^iaij   is  a 
full  list  of  the  gains  and  losses  down  to  #30,000. 
rBmcirAL  chasom  a  GROSS  mA«xni08  w  SBPTEHBBB. 

Inereaaes. 

mas.  A  Ohio t3f>,t95 

CanadUo  l*»clflo     34,«17 

Ollle.  A  EMt  Ullool*  ...         30.789 


lnere«B»a> 

OrMtNorthern  (3ra«i.  »417,a56 

Chia.  Mil.  *  St.  P«iil  ■■  272,915 

ir.T.Centna Ifi'SV* 

Bnrl.  Ced.  Rap  A  No...  l*'.3a>; 

Mezlean  Oeotral 121,289 

Mo  PMlfle >20.1»7 

nilDOl*  <-eaU*l *I<'S*>^ 

Wabaak 100,0«8 

Sont'  era  Rallmr >7,9  .^ 

VorthMH  Paeafle  .  .....  94.03: 

Ateh.  T.  A  8.  r»  (3  I'd')  61,728 

Cliic.  Ore«t  Waatrro....  ftS.i.M 

LoataT.  S.  Alb.  A  Cbto.  36.23^ 


Total   (repr«aentlii« 
SOruads) 91,901,253 

Deereaaea. 

Texaa  A  P  eiae.     $»7,645 

Xorfolk  A  Wettorn 63,996 


Tctil    (npreaeoilng 
2  road*) 9151,641 


On  the  whole  the  \orth western  road?,  on  account  of 

the  large  spring-wheat  crop,  hare  done  better  than  any 

others  ;  the  Dnluth  South  Shore  A  Atlantic  has  fallen 

behind    because  of  the  strike  of   the  iron-ore  miners, 

but  there  is  only  one  other  and    minor   road   in   that 

group  which  is  obliged  to  report  a  decroaae.     In  the 

following  the  gain  orer  last  year  is  Tery  substantinl, 

imohing  in  excea  of  1900,000. 

UAMMSMat  OF  ■oBTHwaarau  Lnrss. 


iM— »>. 

ISM. 

ISM. 

isosl 

ISM. 

s 

isn. 

• 

ISM. 

s 

s 

t 

•vLOaCa^Mo. 

4*U*« 

M4,S0^ 

«Mca»T 

4*7.400 

4tS,n4 

Mi.f<8e 

0MaiOt.W«*i.... 

4t»,ni 

SM.a» 

4-t.SSi 

*a4.«i 

S*7.4:t 

407.144 

«i>i»,Mnist.p.» 
tttwaa-AMo,  { 

il«SMM 

vmjn 

s^Mjisej 

S.IOM>«, 

i4T.n« 

WSMOW 
1TL»> 

l;714.««8 
IHJBO 

dria.  a.  L  A  Paa. 

U«I.Mi 

tjm.m 

.  sjislV 

t.ii«in* 

U4T.4aB 

l,7S1lt4a 

uMrr 

170.4  » 

in* 

Stt,MI 

tSM  V 

nB.M4 

MtMSS 

ummi 

(.SUMP 

1.SM.TM1  ItMLSta 

I.1U.413 

tova  CMUal... 

Ml,Mt 

1?«JM 

IT».1«i 

isKTas 

Ul.«i* 

mjm 

mtamM  m.  Unto 

IMIISA 

IM.IJti 

MUSTS 

ITUOC 

SMlSiS 

liMSS 

it.PMIAI>«latk 

MMW 

M7/*j 

Mun 

t*a;.l|j 

is«.m 

i«4.ooa 

TWal 

^•«.0M    T.»«I.U»'    il««^«    »m*v»    ».«»7.»« 

T.lna.'KI 

Soathweatem  rjada  hsve  suSered  in  some  osaes  from 

the  toialler  ootton  morement,  in  other  cMe9  from  the 

effects  of  laat  yea«'s  poor  com  crop,  and  in  addition,  as 

already  mention* d,  rates  were  demoral'sed.     Hence  it 

is  not  surprising  that  deoraaaet  should  come  from  a 

number  of  roads.     HoweTer,  the  gains  are   much   the 

more  numerous.     The   following  shows  a  small    re- 

coTery  the  present  year  alter  a  very  heaTy  loes  in   the 

two  years  preceding. 

mAMimna  or  toonwrnrnm  omoar. 


UtUm*^. 

ISSS. 

tSM. 

ISSS. 

ISM. 

ISM. 

U»0. 

s 

s 

s 

S 

s 

S 

A.T.AaP..* 

«.tMjM 

wn.«»» 

asHjsr 

4jiasu 

tJW,m 

**  a,i«i 

Ow^atoOr. 

•ivsas 

•a4,**> 

siMia 

mkflM 

itnjm 

•SIkOT* 

la«.AOV«a^ 

•^i"* 

SMMl 

«stjm 

410^1 

■0.074 

K.arAAM.* 

a  MUSI 

•  MfjSir 

««S,*M 

MISUI 

4711 l»7 

474.48a 

M«.K.ATa. 

I.OM.W 

tjmim 

kSMiT 

tsa,«w 

l.<MtTI« 

•MWI 

HOkP.AIr.MI 

l.rlM0* 

UiSUMI 

Mssum 

S,7MaSI 

r.4«4.US 

•1.  JoaAflrl. 

tun* 

MJM 

us^n 

•l,04« 

•MM 

■iJ^SoaU*. 

tujm 

4it.ior 

MMU 

4a.ni 

4(7.111 

VMM 

TWaaA  Pa* 

s,mjMS 

Mi.«S 

•UJM 

••0.110 

•M«M 

ToUl 

*mjm 

».tUT«l^  IIM7,W4 

•  liMilaJaa  I 

kaiUM* 

OH»OBa< 

loailpifa 

■Satdaad 

tAaCarraol 

1  HlTar  lor 

•  CoS<n4o  MMIaotfasataSaSfor  an  Oayaai*.  .       ^ 

a  riaara* kar*  rur  ■«••  aadUM  ara •!■»•»  taa  total* of  tba  aantfac*  for  Ui* 
tomtm^fnt  \ha  mnalh  m  luauilo-i  la  ifca  waatlr  r*<an»* ;  tha  aoaih'*  aara 
laaaaiaallrazea*!  ih*  vaaktr  aaUmatat  aowo  aoa«H*ratly. 

In  the  S>nth,  a^twithstandiog   the  smaller  cotton 
morement,   the  roads  with  gains  greatly  outnumber 
those  with   lessee.     In  the  following  the  aggregate  of 
the  earnings  for  1895  slightly  exceeds  that  for  1894. 
■Aa.at»«a  or  •ocmiBaii  oBoor. 


•  naara*  ar«  a>t»u«l 


4j7aM«  %fi»jur  •Aiffl'^ 

flailllr l»a louia or  iliaaaminn /or ih* 

■MMfJaeia  Sa  waaMgw^aJi  i  tba  auwU*  **ni- 

?AR^MESaa3  amt^SSiSSSoSi  Tallar  for  all  the 

;  lakaa  aaoM  aa  laal  r*ar. 

failMHia  A  aw  Saaar  road  la  ibia 

m  farthi*  f  aar !  aalaal  aarainc*  war*  lanar. 


The  eastand-weat  trunk  lines  all  show  gains, 
though  only  for  moderate  amounts,  so  far  as  we  have 
returns  from  them.  Several  of  the  larger  companies, 
ike  the  Pennsylvania  and  Erie,  never  furnish  the 
figures  in  time  for  our  early  statement. 

El.R!niia8  OF  TRCNK  LINES. 


StptembtT. 

1885. 

18S4. 

1893. 

1803. 

1801. 

1800. 

B.  *  0.  8.W 
Oh-AMI**. 
aCCAStL 
O.T.ofCan* 
Ch.*O.T.« 
D.O.HAM* 
M.T.aAH.* 
Waba*h.... 

S 
1     «0U«7 

t»«.i«s 

•K  1,084 

•«8,aBI 

«.»7a,8«3 

1,178,158 

s 

687,643 

1,206.877 
l,«t  1.804 
S18.40i 
97.S04 
3.788,351 
1,075,610 

* 

j      2SS,4«» 

*      S«l,75« 

l,23J.7«8 

1,741,S&5 

634.511 

00,798 

4,221.704 

I,«»7.17» 

s 

«4ii,27« 

410,328 

1.307,847 

1,700,030 

278,7i0 

107,077 

4,812.114 

l,«0rt,l4S 

% 

2S7.7S8 

10^009 

1,306.134 

1.707,4  ••« 

£80,807 

105,300 

4,128,056 

1,35«,U2 

t 

281,541 

308,98* 

1.26<,s30 

1.730,536 

298,738 

101,8«T 

3.692.880 

1,1»S,«M 

ToUL 

8,««7,4-6 

S.812.041 

0.722,4 15 

a,7«S.33<l 

9.528.733 

8.79l,0»» 

»  For  four  week*  ended  September  28.         .       ..    ^ 
^Include*  Borne  Waiertuwo  .«  o^deiubarB  for  all  tbe  rears. 
'  PIsara*  for  laat  week  not  reported  :  taken  aame  aa  laat  year. 

Taking  the  other  roada  (aside  from  the  trunk  lines) 
in  the  Middle  and  Middle  Western  States,  we  find  the 
losses  much  more  numerous  than  in  any  other  section, 
though  by  no  means  outnumbering  the  gains.  It  is  nob 
surprising  that  they  should  be  more  numerous,  beciuso 
that  is  the  section  where  the  short  winter-wheat  crop 
is  most  ftlt,  and  also  the  section  where  the  bituminous 
coal  roads  have  suffered  most  from  one  cause  or  an« 
other. 


■AEioivos  or  moDca  aitd 

VIDOLB 

WBSTBBII 

BO  ADS, 

1806. 

18M. 

ISM. 

ISSS. 

1891. 

• 
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s 

1 

1 

• 

•aC  Roaa.A  PHt. 
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890.<H2 
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401 '.8n 
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807,SM 
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a»00,«78 

104.01 

188.887 

188,07 1 

lia,6tB 

■rao*T,A  Tana  B. 

180,0«3 

10\51> 

18«>n> 

118,717 

10t,88» 

••,60s 

nintAP.Matq.... 

808,718 

801.01! 

no,«i3 

837,704 

•4S,lAa 

888,131 

841008 

sxk^eu 

•18,-OS 

898,174 

881785. 

SBI,8«« 

llllDOla  OaatiBl... . 

I^SM,*M 

i,sss,**i> 

:,170,8I0 

1.7«18M 

l.8ta.7M 

1.6A8,a8« 

LakaBiaAWaat. 

SSSISI8 

sia.7»» 

S10.8U 

84S,St* 

•eojM 

881,491 

LomlalaDd 

407  JMt 

4«M71 

40e.4OI 

484.074 

44S,8H 

4l*,88e 

U>a.BTaD«.A8t.L. 

1«0,»44 

U4,«sl 

137.»(4 

17I.M7 

140,7'  8 

1*7.879 

U<cl>.!(.A.AChla. 

•oa,aRi 

sn.4»'' 

8**,SI4 

J8«,877 

M1.8»< 

808,00* 

W.  T.  Ont.  A  Waat. 

808,T»I 

soa^is 

•4*430 

•a*,80i 

888,:0& 

846,4  «• 

PItUb'a  A  Waat'n. 

8S1S44 

stajM 

s«*4io 

807,ia'i 

88S.087 

198,281 

W,I.AIt.AT.B  . 

ll«,»>4 

US.WO 

UT,Wt 

i4a,t«8 

I8S.U8 

131.8*0 

ToLAnnArUkN-M. 

»«.»7il 

•MM 

ssja* 

M47U 

10^85 

91,884 

Tola  Ohio  OaBt.5 

171428 

801.0*1 

180.911 

800,«20 

189,0I» 

Tol.  PaaAWaat.. 

8».i61 

•T.7..1 

••.OM 

100,908 

•8,067 

93,140 

T0I.8LL.AK.C. 

IW.*!* 

USiSM 

IMSB* 

887.941 

187,740 

110,1  a» 

We*t.ll.T.APa. 

SM.8U0 

8U.04t 

8m,S00 

88l.»« 

•48.878 

•19,»7S 

Wlieal.AU»la.. 

ui,7«; 

180,704 

138.488 

I36,«91 

120.810 

103,^81 

Total 

«,1MXM 

^"t•.«el 

S.9tl.S3; 

«.797>W 

8.370,183 

6,84«.6SB 

ancarwhar«f»r  U«»aad  18)1  aretlmplrtbe  tottlsor  the  etrolnit*  for  tho 
roarwaakaot  them  mth  «•  rapirled In  tie  wmki;  return*:  tbe  montb't  aara. 
liMi*  aiaallT  axe»ad  tba  weaklf  eitlmaiaa  inlte  oiinilderaMT. 

» Inalada*  Toledo  Cotambaa  A  CInalnaaU  (or  all  lbs  rears. 

Among  the  Pacific  roads  we  liave  only  the  Northern 
trans  Oontinantal  lines — 'he  Northern  Pacific  aud  the 
Canadian  P<toific — and  both  these,  as  Wdll  as  the  Rio 
Grande  Western  which  forms  part  of  a  through  line  to 
the  Pacific,  have  gaits. 

BAUtnraa  of  facifio  boao*. 


SrplraiStr. 


r;aa.  PaaMtfT. 
lortb' 
aio  Or.  WaM^B— 
Total. 


IS**, 


I 

1311,000 
8l8»7.t6« 

8S7.80O 


4,3<«,2V1 


IW4. 


I 

1.778.043 

8408.484 

8I84»0 

4,19H.«:7 


18M. 

i 

1.918.381 

1.916.908 

181.916 


1898. 


4.0|X.t56 


I 

1.878.031 

8,08»,83» 

854.aW 


4.7V8.?'8» 


1801, 


t 

1,8I8.8>I> 

S,7lf,»'0 

880,838 


1890. 


t 

1,«07,71B 
8,508,288 

I'-aos 


t.8ft6..f «!  4,104.188 


OS088  SARHIXOB  AMD  MILEAOK  IN  eBPTEMBEB. 

9ra*«  aam4it«(. 

MiUag*. 

JTaauo/  Road. 

tuertttttw 

1895. 

1894. 

Deertate. 

1895 

1894. 

Ateb.T.A8.Ps8ra... 
8t.L.A8.Pnin.8rB  . 
AUaotIo  A  PaolSe  . 

* 
2,436.6.15 

9 
2,35'*,47» 

9 
+  81.176 

9.481 

6,481 

547.070 

.171^.1  41' 

— 31,12i 

1,328 

1,338 

2»'  .on 

2.W.276 

+  11,672 

943 

947 

AtlanUc  A  DaBTllle . 

42.117 

3".ll- 

+3,299 

285 

289 

Balt.A  Ohio  Soutbw. 

6H.767 

5HT.5H 

+  17,^24 

921 

917 

Btrni'haiii  A  Atlantic 

2,4  16 

1,7-n 

+660 

22 

23 

Broocirn  EleTatad.. 

141,399 

121,19  • 

+  20.203 

20 

■.20 

Buff.  Rooh.  A  Pltub  . 

2A4.<i83 

2M0,U9« 

-  15,411 

334 

334 

Earl  Ced.  R.  ANo... 

401, "34 

3B4,5<|.1 

+  127,:42i. 

1.13t 

1.134 

Paoadlan  Paclflo. 

1.811,000 

1,77«,0S3 

+  34,917 

6,391 

6,327 

OaroUna  Midland.... 

6,226 

6..1-4 

—358 

55 

59 

rueaapeake  A  Ohio . . 
Chea.  0.  A  80.  Waat'n. 

8  ;4,799 

789,304 

+35,495 

1,3«0 

1,360 

216,715 

203,4-9 

+  13.236 

398 

816 

Chlo.  A  Eaat  llllooi*. 

332.60^ 

801,817 

+30,789 

521 

Ohio.  Great  Waatpni. 

41H.880 

866,6'J9 

+53,251 

922 

922 

Chlo.  Mil.  A8t.  Paul. 

3,082.2  0 

^,Sl'9.87^ 

+272,915 

6,10-. 

6,148 

Cblc.  Pao.ASt.Loiil*. 

80.692 

86,566 

5,863<      22:1       328 

642 
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[Vou  LXI, 


Mame  of  RoaA. 


enut  Mamingt. 


1895. 


OUo.  R.  I8l.dc  Pao^^. 
Ohio.  AWest  Mlcb... 

OIn.  Jack.  <t  Mack 

Olnn.PortsQi'tli  &  Va. 
Olev.  Caniou  &  So... 
Olev.Cln.Ch.&St.  L.. 
Clev.Lorain  &  Wneel. 
Ool.  Hock.  Val.  <Si  Tol 
Ool.  Sau'kv.  &  Hook.. 

Ooluaa  ilk  Lake   

Deny.  A  Rio  Grande.. 
Det.  LaiiH'K  <fe  North. 
Dal.  So.  Shore  cS  Atl.. 
EUln  Joliet  &  East. . 
Svansv.  &  Indianap. 
Bvan8T  dk  Kichoi'd.. 
■vansv.  A  T.  Haute. 
Flint  <&  Pere  Marq... 
Ft.  Worth  &.  Rio  Or.. 
Qadsileu  &  All  Un.. 

GeotKla 

Georgia  dc  Alabama.. 
6a.  South.  &  Florida. 
Or.RapidB  &  Indiana. 

Clu.  Kieh.&Ft.  W.. 

Traver.se  Clt,y 

Musk.  Or.R.A  Ind  . 
Or.  Trunk  of  Canada' 

Chic.  AGr.  Trunk.* 

Det.Gr.Hav.&Mll.* 
•at.  No.— 8.  P.M.  *M 

Eastern  of  Minn.. 

Montana  Central.. 

•Qnlf  iS[Chicai;o  

Houston  E.  &  W.  Tex 
Hameaton  &  Shen ... 

Illinois  Central 

bd.  Deo.  &  Western. 
Uternat'l  &  Gt.  No. 
Interooeanio  (Mex.i*. 

Iowa  Central 

Iron  Rail  way 

Kuukwha  &  Ifloh ... 
Kan.C.  Ft.  8.  A  Mem. 
Kan.  C.  Mem.  ABlr.. 
Kan.  City  AN. W.    .. 

Kan.C.A  Beatrice.. 
Kan.C.Pittsb.  AGulf 
Kan.  City  Sub.  Belt. 
Keokuk  &  Western. . 
IjakeErleAU.  ASo. 
Idtke  Erie  A  Western 
Iiehli?h  A  Hud.  River. 

iMUH  Island 

Los  Angeles  Term 
lioulsv.  £yana.  A  St.L 
Iiouls V.  A  MaahvUle . . 
Uoulav.N.AJb.&Chio 
lioulav.  St.L.  A  Tex.. 
Uacou  A  Birmlnu'm. 

Hauietiaue 

Memp.  A  Charlest'n 

Hexloan  Central 

Hexioan  National.. 
Mexican  Railway*.. 
Mexican  Souttiern*.. 
Minn.  A  St.  Louis... 
Mo.  Kau8.ATex.sy8. 
Mo.  Pao.  A  Iron  Mt. 

Central  UrancU     . 
Mobile  A  Blrm'Kham. 

Mobile  A  Ohio 

Mont.  A  Mex.  Gulf  .. 
H.Y.Cen.  AHud.  Riy, 
H.  Y.Out.  A  West... 
Norfolk  A  Western. . 

Northern  PaclUc 

Ohio  Kiyer 

Ohio  River  A  Char.. 

Ohio  Southern 

Peo.  Dec.  A  Evansv. 
Pitts.  Marion  A  Chic 
Plttsb.Shen.  A  L.  E.. 
Plttsb.  A  Western . . . 

Piitsb.  Clev.  A  Tol 

Plttsb.  Pa  A  Fair. 
Quin.  OmaUaAK.C. 
Klo  Grande  South'n 
Klo  Grande  Western . 
Sag.  Tuscola  A  Huron 
St.  Joa.  A  Gr.  Island. 
Bt.  L.Alt.  A  T.  H... 
Bt.  L.  Kennett  A8o. 
Bt.  Louis  Southwes'n 
Bt.  Paul  ADuluth... 
Ban  Fran.  A  No.Pao. 
Bher.  Shrev.A  South. 

•fUlverton 

.Southern  Railway.. 

Texas  A  Pacilic 

Tex.  Sab.  Val.  A  N'w. 
Tol.A.Arb.A  N.Mich 
Tol.  A  Ohio  Central. 
ToL  Peoria  A  Weat'n 
Tol.  St.  L.  A  K.  City  . 

Wabash 

West.  N.  Y.  A  Penn.. 
Wheel.  A  Lake  Erie. . 
Wisconsin  Central*. 

Total  (126  roads). 


1,531,000 

171,184 

60,<'63 

28,50 

58.549 

1,234.  62 

139,081 

288,9'< 

96.748 

1.40 

643.8  )0 

»8,7!»l 

151.617 

90,198 

26,308 

9,lil 

100,033 

206,  32 

3l,05» 

8i5 

lll,2-i8 

47,031 

67,20<> 

188,294 

4<>,074 

3.788 

10,753 

1,649,96 

166,35*' 

75  '  2 

1,758',416 

1»7,7('2 

137,650 

2,S40 

50,860 

10.5  ■' 

1,698,22 

39,8.118 

358,684 

122,23. 

161,00 

4,15< 

33,989 

351.961 

84.3  » 
20,328 

39.^ 

39,653 

80,f^a 

39.199 

6,38:^ 

290,612 

36,01b 

407.904 

9,981 

160,541 

1,661,640 

303.69) 

39.4  33 
4,69^ 
8,164 

77,39" 

743,083 

342.371) 

157,014 

26.2111 

192,13( 

1,055,-67 

3,o08,0('(> 

51,000 

29,-91 

271,843 

108,000 

3,973.263 

296,751 

770,8!»3 

2,297,456 

84,63:1 

14,916 

62,796 

76,   2 

3.750 

67,749 

167,125 

79,116 

37,003 

25,605 

41.09^ 

237.800 

11,373 

61,336 

112,961 

3,546 

424,'.'00 

162.369 

79,696 

26,732 

9,500 

1,632,736 

635.67^> 

3,390 

96,276 

171,42.^ 

89,557 

173,019 

I,l75,.'i58 

2e9,6<)0 

121,767 

296.243 


1894. 


1,522,481 

147,360 

64,30^ 

23.  >65 

ei.70i 

1,205.677 

H2,071 

279.67  « 

115,571 

3.101 

634,900 

10).  7. 

1  0,438 

97,087 

27,«a7 

10,415 

105,572 

201.012 

39,066 

560 

l*- 0,730 

43,12  < 

64,956 

179,9 14 

37,132 

3,503 

10,351 

1,641,804 

161.73- 

73,661 

1,473,174 

101,901 

101.5^7 

3,d3n 

42,819 

11.499 

1,5'<5,260 

40,500 

3  H  4.04  3 

122.466 

139,15J 

3,616 

31. -^53 

337,357 

72,983 

20.0 1 2 

1,495 

31,55 

27,302 

33.15" 

7,545 

316,730 

32,343 

400.171 

1«,523 

134,601! 

1,6-18,690 

267,45s 

38,605 

5,517 

4,419 

69.574 

621,794 

327,701 

179.409 

24,499 

184,l<0 

1,02  ,681 

1,879,1111 

59,724 

27,719 

248,2u8 

81,043 

3,78>',351 

308,518 

834,889 

2,203,424 

80,973 

13,202 

65,215 

80,447 

3,666 

58,946 

148,701 

68,107 

37.886 

21,953 

35,995 

218.800 

10,951 

68.383 

123,290 

2.429 

419  107 

147.825 

86,055 

26,a52 

4,000 

1,534,831 

623.320 

3,>-57 

92,903 

201,057 

87,701 

152,659 

1,075.510 

319,0 12 

130.704 

277,846 


[nereate  m 
Deereate 


S 
+  8.599 

+23,824 
+  i,861 
+  4,94'' 
—S.I  59 

+28.1H 
+7,010 
+9,311 

— 18,8V3 
—1,70c 
+8.900 
—3,8-1 

—is, 821 
—6,991 

—  ).61!t 
—1,234 
-5,539 
+5,7-0 

—  8,i)o7 
+  325 

+  10,558 

-f3,906 

+2,253 

+  8,300 

+2,94- 

+  2-iS 

+401 

+  8,1''4 

+4.620 

+  l,3.i« 

+28.5.242 

+95,H9 

+  36,121 

—495 

+8,01) 

—999 

+112,i6e 

—662 

—25,359 

-235 

+21,848 

+5J 

+2,7  16 

+14,104 

+11,370 

+316 

—1,103 

+  5,097 

+3,121 

+6,04 

—1,162 

-26,118 

+  3.H75 

+  7.733 

—6,542 

+25,936 

—24.05" 

+36,232 

+  828 

— 21 

+3,745 

+  7,823 

+lil,28 

+  14,67 

—22,395 

+  1,711 

+  7.994 

+  28,.'>86 

+  128,881 

—8,724 

+1,572 

+23.6  <5 

+26.937 

+  184,912 

—  11,767 

—63.998 

+94,032 

+  3,659 

+  1,714 

—2,419 

—4,122 

+  «4 

—1,197 

+  18,424 

+  11,009 

—883 

+  3.8   2 

+5,097 

+  19,000 

+422 

-7,017 

—10,3  i6 

+  1,11  i 

+5,093 

+  14.544 

—6,359 

—  )2o 

+5,500 

+97,90.=) 

—87,615 

—467 

+3,373 

-29,635 

+  1,856 

+20,360 

+  100,018 

—29,412 

—8,937 

+  1S,387 


45,721,823  43.721,521  +l,997,3o2  99,02.t  93,795 


Xiltao* 


1895.     1894. 


3.571 

3,571 

575 

575 

845 

345 

111 

111 

210 

210 

1,850 

1,860 

19  S 

165 

329 

329 

272 

272 

22 

22 

1,657 

1,657 

334 

334 

587 

593 

182 

182 

156 

156 

102 

102 

165 

165 

637 

637 

146 

146 

11 

11 

307 

307 

265 

285 

285 

286 

436 

436 

86 

86 

26 

26 

37 

37 

3,612 

3,512 

335 

335 

189 

189 

3,721 

3,709 

72 

72 

25«- 

268 

62 

62 

19 

192 

95 

95 

2,888 

2,838 

15J 

152 

825 

825 

519 

519 

497 

497 

20 

20 

173 

173 

916 

916 

276 

276 

163 

198 

2 

36 

230 

230 

35 

35 

148 

148 

61 

61 

725 

725 

90 

90 

86') 

360 

50 

50 

372 

372 

2,955 

2,966 

537 

537 

166 

168 

97 

97 

44 

44 

330 

330 

1,880 

1,860 

1,219 

1,219 

321 

321 

227 

227 

370 

870 

l,8.'i5 

1,723 

4,990 

4,987 

38  « 

38  S 

149 

149 

687 

687 

388 

338 

2.396 

2,398 

477 

477 

1,567 

1,567 

4,495 

4,495 

215 

215 

207 

207 

226 

228 

334 

334 

25 

23 

183 

183 

227 

227 

77 

77 

61 

61 

134 

134 

180 

180 

52i' 

520 

67 

67 

445 

445 

239 

239 

20 

20 

1.223 

1,223 

248 

248 

165 

166 

155 

155 

20 

20 

4,495 

4,495 

1,499 

1,499 

38 

38 

307 

307 

368 

388 

247 

247 

451 

451 

1,935 

1,936 

643 

643 

260 

260 

915 

915 

A'oinc  of  Road. 


'  For  three  weeks  only. 

t  For  four  weeks  ended  September  2S. 


GROSS  EARNINGS  FROM  JANUARY  1  TO  SEPrEMBER  30. 

Jfame  of  Road. 

1896. 

1894. 

Inereeue. 

Decreatt, 

A.tch.ToD.A8.Fe8y8.... 

St.L  A"8  Fran.  8ys.... 

Atlantic  A  Paolflo 

Atlantic  A  Danville 

Bait.  AO.  Southwest.... 

20,531,143 

4,320.740 

2,713,240 

392,339 

4,697,338 

» 

19,9!  6,906 

4,387,7x1 

2,378,185 

360.495 

4,585,666 

$ 
617,237 

435.055 

31,844 

111,672 

47,051 

1895. 

9 

14,683 

1,57  •,0-10 

2,217,519 

2,919,271 

13,6  6.141 

34,491 

7,065,444 

1,752.648 

2.713.3'i2 

2,8^1. "61 

20,574.7  >5 

681.012 

10,915.413 

1,200.232 

459,407 

19>.'<30 

49.1,0  W 

10,2'*2,7>'9 

1,030. '56 

1.839.322 

6 '7,429 

14.0  0 

5,165.261 

853.518 

1,327,399 

80  ,068 

208,889 

81.144 

809.715 

1,850.018 

250.693 

6.501 

865,226 

324,364 

696,02 

1,555,309 

330,045 

33.90 

91.3  1 

13.112,409 

1,9J1,27 

717,127 

9,365,.^6l 

9  42.78  •) 

1,119,23' 

29.211 

405,174 

73.400 

14,075,938 

338.375 

2,607,219 

1,852,395 

1,158.691 

36,878 

320,168 

3,218,001 

723,570 

183,943 

3.677 

374,152 

212.6S7 

272.001 

57.292 

2,566,076 

308,011 

3,193.777 

121,803 

1,071.983 

14,lH3,8i9 

2,367,689 

306,502 

50,259 

104,297 

792.745 

6.8M,838 

3,218,325 

2,392,272 

350,573 

1,372,985 

7,907,215 

16,035,612 

407,599 

2,368,060 

916,388 

31.930.992 

2,706,051 

6.799.848 

12.649,35  T 

606,421 

131,230 

522.83  < 

660,261 

31.641 

452,975 

1,261,201 

632,851 

261,0  44 

190,591 

301.462 

1,718,862 

85,381 

471,403 

917,8S.') 

28,223 

3,419,88" 

1,061,972 

612,157 

225,171 

46,443 

13.026,90  I 

4,492,103 

28.909 

816,695 

1,307,2.57 

717,111 

1,323.71 1 

9,191,736 

2,421,312 

969,141 


Birmingham  A  AUantie 
Brooklyn  Eleva-ed. 
Butr.  Koch,  A  Pittsburu. 
Burl.  Ced.  Rap.  A  No... 

Oanadlau  Pacilic 

Carolina  Midland 

Ohesapeake  A  Ohio 

Ohee.  Ohio  %  Souihw... 
Ohio.  A  l^ast'n  Illinois.. 
Ohio.  Great  Western. . . 
Ohio.  Milw.  A  St.  Paul.. 
Chic.  Peo  A  St.  Louis. . 
Ohio.  Rock  Isl.  A  Pac... 
Ohlc.  A  West  Michiican . 
OIn.  Jackson  A  Mack... 
Olnn.  Ports.  A  Vlruinla. 
Cleveland  Canton  A  So.. 
Olev.  CIn.  Chic.  A  St.  L.. 
Cleve.  LoT-ain  A  Wheel  . 
(-Jol.  Hock.  Val.  A  Toledo 
Col  Sau'kyA  HooklnK.. 

Colusa  A  Likrt 

Deny  A  Rio  Grande 

Det.  LansliiK  A  .Vorth'n. 
Dul.  So.  Shore  A  Atl.... 

RlKin  Joliet  A  East 

Evansv.  A  Indlauaoolis. 
Evausv.  A  Kichtuond... 
Evansy.  A  Terre  Haute. 
Flint  A  Pere  Mara  aette 
Ft  Worth  A  Rio  Graude 
Gadsden  A  Ataila  Un. . . 

Georula 

Georgia  A  Alabamit 

Ga.  South'n  A  Florida.. 
Gr.  Raolds  A  Indiana... 

Cln.  RIch.A  Ft. Wayne. 

Traverse  City 

Mus.  Gr.  R.  A  Ind 

Gr.  Trunk  of  Canadal.. 

Ohlc.  A  Gr.  Trunk*  ... 

Det.  Or.  H.AMIlw*  . 
Great  Hor.  St.  1*.  M.A  M. 

Eastern  of  Minnesota. 

Montana  Central 

Gulf  A  Chicago     

Hous  E.  A  W.  Texas  .. 
dumeston  A  Shenand'b 

nUnols  Central 

Indiana  Dec.  A  West... 
Int.  A  Great  NortUern. 
Interoceanic  (Mex.)*.. 

Iowa  Central 

Iron  Railway 

Kanawha  A  Michigan. 
Kansas  C.  Ft.  S.AMeui.. 
iCan.  City  Mem.  A  Bir. 
Kansas  City  A  N.  W 

Kan.  City  A  Beatrice 
Kan.  City  Pitts.  A  Gulf 
Kansas  City  Sub.  Belt.. 
Keokuk  A  Western... 
L.  Erie  Alliance  A  So. 
Lake  Erie  A  Western. 
Lehigh  A  Hudson  River 

Long  Island 

Loa  Auuelea  Term 

Loulsv.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
Loulsv.  N.  Alb.  A  Chic. 
Louisv.  St.  L.  A  Texas.. 
Macon  A  Birmingham.. 

Manistique 

Memphis  A  Charleston* 

Mexican  Central 

Me  xican  National 

Mexican  Railway*. 
Mexican  Southern* 
Minneapolis  A  St.  Louis 
Missouri  K.  A  Tex.  sys. 
Mo.  Pacitlc  A  Iron  Mt. 

Central  Branch 

Mobile  AOhlo 

Monterey  A  Mex.  Gulf.. 
t*.  Y.  Cent.  A  Hud.  Rlv.. 
R.Y.  Ontario  A  West'n 

Norfolk  A  Western 

Northern  PaciUc , 

Ohio  River , 

Ohio  Rlv.  A  Charleston. 

Ohio  Southern 

Peoria  Deo.  A  Evansv.. 
Plttsb.  Marion  A  Chic. 
Plttsb.  Shen.  A  L.  Erie 
Pittsburg  A  Western... 

Plttsb.  Clcve.  A  rol... 

Pittsb.  Paines, .«  F"!!! 
Quincv  Omaha  A  K.  (j.. 
Bio  Grande  Southern... 

Rio  Graude  Western 

Sag.  Tuscola  A  Huron.. 
St.  Jos.  A  Grand  Island 
St.  L.  Alt.A  T.H.Br'cUa. 
St.  L.  Kennett  A  South.. 
St.  Louts  Southwestern. 

St  Paul  A  Duluth 

San  Fran.  A  So.  Paoiflo 
Sherman  Shreve.  A  So. 

Sllverton 

Southern  Railway  .-■„ 

Texas  A  Paoiho 

Tex.  Sab.  V»L  A  N.  W. 
Tol.  Ann  Arb.  A  N.  M. 
Toledo  A  Ohio  Central. 
Toledo  PeoriaA  West'n. 
XoL  St.  L.  A  Kan.  City. 

Wabash 

West  N.  Y.  A  Pa 

Wheeling  A  Lake  Erie . 

Total (124 roads)....  351,975,416  337,115,260  18.714,902  3,564,74t 
get  increase 14,86o,156 


1891. 

$ 

15.944 

1,394,087 

1.930,313 

2.67<).f34 

13,086.983 

41.104 

6,8.j9.833 

1,524.912 

2.'"»8.18 

2.660,4 -'2 

20,759.975 

577,783 

12,120,413 

1.167,617 

466.686 

185.610 

430.49  1 

9,280.638 

881,632 

1,911,830 

581,393 

16,8  9 

4,771,140 

794,965 

1,276,039 

750,   86 

212,225 

77,646 

779,5118 

1,792,113 

192,499 

4,828 

897,323 

302,  34 

633,577 

1,414,690 

303,289 

36,325 

78,563 

13,118.267 

1,968.591 

7l-'.78» 

7,826.391 

750.541 

1,080,13  i 

29,338 

293.856 

86,295 

12,910.010 

296,955 

2,283,M93 

1,721,831 

1.228.733 

29.66  5 

274.055 

3,437,294 

727.160 

214,341 

9.813 

297,543 

199.947 

276,252 

53,218 

2,449,568 

28  2,851 

3,li9,642 

13-1,146 

1,052,218 

14,028,673 

2,065,702 

312,481 

54,5  '0 

65,738 

855,556 

6,203,123 

3,115,804 

2,301,941 

356.524 

1.249,218 

6,792,213 

15,505,973 

576.520 

2,V80,101 

808,607 

30,479,2«3 

2,-fii4,i30 

7,192,  67 

11,139.2'H 

611,591 

117,747 

494,331 

6^9,161 

24.737 

329,112 

1,004,976 

461,931 

230,857 

174,422 

266,906 

1,524,838 

88.719 

682,544 

964,458 

19.377 

3.033,844 

1,045,265 

618,429 

193,289 

32,936 

12,778,035 

4,539,907 

30,709 

785.465 

1,286,02  i 

648,281 

1,134,589 

8,4u2,309 

2,270,701 

887,056 


ZtureatK 

0:  r<i  e. 

S 

» 

1,331 

376.993 

317,  !28 

348,637 

500,843 

6,913 

406,811 

•*>■••>■ 

2:7.634 

325,133 

171,439 

185,180 

103,229 

1,185,080 

112,685 

....  ... 

7,279 

14,19-1 

01.590 

1,022.161 

148.121 

102,608 

96,038 

2,63'9 

394,121 

58,583 

51,380 

49,752 

3,836 

2,49'8 

30.2)7 

67.633 

58,194 

•*>«•••• 

1,676 

3i,097 

21,530 

37,558 

140.619 

26,776 

2,420 

12,318 

6,H58 

4,319 

1,663 

1,639.270 

212,247 

3.4,u98 

126 

111,319 

12,895 

1,165,938 

41.420 

343,227 

69,336 

70,042 

7.213 

........ 

46.113 

189,390 

3,590 

30,398 

6,136 

76,609 

12.740 

> ■••         >• 

4,251 

4.074 

116,510 

25.160 

4,135 

16,343 

I9,7n5 

135,186 

801,987 



48,559 


618,715 

102,5  .il 

90,331 


123,787 

l,115,o0i 

529,839 

87,<>56 

107,781 

1,451,729 


1,510,149 

91.833 

13.4-J3 

28,503 

31,097 

6,901 

123.888 

256,225 

167,120 

30.177 

16,169 

34,556 

194,026 


8,846 

388,243 

16.707 

13,507 
348,868 


31,230 

21,   31 

68.827 

189,130 

789,427 

150.611 

82.0!J5 


5,979 
4.331 

'62,811 


5,961 


168,921 


98,079 
693,419 


3,358 

211,141 

16,573 


6,272 


47,804 
1,800 


*  For  three  weeks  only  In  September, 
t  To  September  28. 

;  Not  including  the  Albany  Florida  A  Northern  for  any  portion  ot 
•Ither  year.  • 
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THE  TRUNK-LINE  AGREEMENT. 

Belo«r  we  give  a  complete  copy  of  the  Trunk  Line 
Agreement  as  sabmitted  this  week  for  the  approval  of 
the  Presidents  of  the  roads.  This  agreement  has  not 
previously  been  published. 

At  the  meeting  on  Thursday  some  slight  changes  in 
the  form  of  the  contract  were  made,  but  these  are  all 
trivial  and  immaterial.  As  stated  in  a  prerious 
article,  the  agreement  has  been  formally  approved  by 
the  Presidents  and  all  that  now  remains  to  give  effect 
to  it  is  to  have  it  drawn  ap  in  proper  shape  and  signed. 

AGREEMENT    AS    SUBMITTED    THIS    WEEK. 

This  AOatiEifUlT,  made  and  entered  into  thU  —  of    , 

18M,  b;  and  between  tbe  following  railroad  companies, 

an<i  Burb  other  oompanies  as  may  become  parties  bereto, 

wrmicssKTB: 

▲BTICLB  05E. 

Said  companies  to  aid  in  fuldlliag  the  purposes  of  the  In- 
ter StatrCommeroe  Act,  to  co-operate  with  each  other  and  ad- 
jacent intDiportatiOQ  aaaocia'i  >os,  to  eata>)luh  and  muntain 
reaaooable  and  just  rate*,  fares,  rules  and  regulation*  on 
State  and  inter-Sgtte  irafflc,  to  prevent  unjust  dincrimination, 
and  to  secure  tbe  redoctioa  and  oooceniration  of  a<encte8 
and  tbe  intnylnctioo  of  ecoaomlea  in  the  comtuct  of  the  ser- 
vice, berebj  orKaoiae  an  associatioa  to  be  called  "The  Joint 
Tfafllo  Aatoclation.'* 

ABTICLK  TWO. 

Sxcnox  1.  Tbe  aaK)ei»tioa  shall  have  jurisdiction  over  all 
freixbt  and  paawoger  tralB:  which  passes  to,  from  or  through 
the  Wesiera  i>-rmiiii  of  ih«  trunk  lines,  viz.:  Toront'i,  Can.; 
SospsBsice  Bndic.  Niairara  PalU,  Tonawanda.  Black  R-iek, 
Buffaio,   Bast    |:  '>  Jnnotion,  Dunkirk  and  S«la' 

mani'a,  N.  Y  :  1  and    Allt-ichenj,  Pa.;  B-llaire, 

O.;  \Vhe«-lir.|{,  l'iir»>  1  iflrvto  >  sod  K^inovB,  W.  Va.. 

ai<d  A-hland,  Kj.,  a'  'irr  (>oint4  at  may  hereafter  be 

dtsinnated  as  tucb   i also  all  iraflic  which  may  pis^ 

tbixuxh  other  jnooiuna  o(  the  cooipaniea  parties  h-n-to 
wbicb  M  iociudtnl  when  piaainK  throoKb  any  nf  the  termini 
or  jBBCtfcilia  aoove  spcciOiNl  and  such  otner  traffic  as  may  by 
ooamoa  eeaasnt  of  the  putlee  b*  hereafter  iaelud>^  herein. 

Sacnoxt.   die    following    traffic    siall    not  be  included: 

(a)  Coal,  eoke,  iron  ore,  mill  cinder,  llmeatooe  and  petro- 
le«aii,  crnde  or  rea'.ed. 

(It)  fVsMcht  and  p— sB^ii  traffic  destined  to  or  Romiog 
fitosD  Florida.  Oeorgla,  North  and  South  Carolina.  Virginia 
and  Wsei  Virgtata  sooth  of  the  south  line  of  the  Chesapeake 
ft  Ohio  Railway. 

ABTICLE  TUaSK. 

Tbe  affairs  of  Ihi*  awxsiatioa  shall  be  managed  by  a  board 
of  aot  less  than  nine  direotort,  hereinaf(«r  cailivl  the  Board. 
of  wbiob  saoh  of  the  fotlowlng  nine  systems  shall  designate 


Oraad  Trunk  System, 
Vaadertiilt  Synt^-m, 
Lackawanna  Syatem, 
lybish  Valley  System, 
■rtor 


Pennsylvania  System, 
Baltimorx  ft  Ohi.j  Syatem, 
Chesapeske  ft  Ohio  Syatem, 
Wabash  System. 


ABTIOLB  rOOR. 
shall  hold  oAoe  during   the  continuance  of 
It,  sabjset  to  tbe  pleasure  of  aod  shall  be  com- 
pensated by  the  system  appoiottag  him. 

ABTICLB  nVB. 

Tbepowars  cmferr«d  up>n  the  boird  shall  be  ooastroed 
eonelst»ntly  with  an  1  so  exercised  a*  not  to  p^rrnit  violation 
of  Iba  laiar-Siate  Ooounsroa  Aot,  or  any  other  law  applicable 
to  tbe  ptwniMS. 

ABTICLB  SIX. 
SBOnoM  1.    The  Board  shall  have  iu  principal  offioe  ia  New 
T«rk  and  ahnll  eonilaue  in  aeaoou  auojooi  Ut  iu  rules.     It 
■ball  eleec  •  ebatauiau  aaanallr  from  iu  numtMr. 

•Mntwa.  Tbe  Bi«rd  shall  adopt  rules  aod  perfect  iU  organ- 
iaattoo.  provid«^  that  It  shall  require  tbe  afflroiativa  votes  of 
two-thirda  of  iu  entire  number  to  decide  aov  oosetion  corn- 
ins  before  it. 

•Btlion  B.  It  shall  oonatroe  this  agnansant  and  reaolutioai 
adnytad  tbeteander. 

■■eniM4  lis  ai  ahloos,  eaeeptas  to  standard  rates  and  fares, 
■■■II  be  Mbjaot  to  appeal  to  tne  Biard  of  Aroitration,  but 
nnll  ba  nosnpliad  with  until  such  appeals  are  decided. 

ABTICLB  aEVB5. 

Th»  Boafil  may  appoint  not  excee<ling  thr««e  commissioaers 
U>  aid  in  eff-ctiog  tite  purp>w«  of  tbii  Aaaooiatioo,  and  shall 
define  tbdr  powers  and  duties. 

ABnOLS  BIOHT. 

SconoM  1.  Tba  Baud  snail,  a<  ancb  Board,  bs'deoraed  the 
eacioBive  agaat  and  rantvnsniative  of  enoh  OomptnT  pirtv 
hereto  as  to  the  aforssaM  trsfBc  and  in  Hxmg  and  ailjuoting 
twtm,  fares  ai  d  ctiaiaea  tbermn.  and  in  making  the  rulna  and 
fegnlaitoes  gnTrrnlng  tiM  trsffic  ;  the  action  of  the  Biard  as 
hersiaafaw  ^nvided  sbaO  oomrol  and  be  oinding  on  the  par- 
tiM  lotbts  IgiasmiM  ■atU  aoob  rates,  fares  or  charges  are 


di'<approved  by  the  Bjard  of  Directors  of  any  compaay  party 
hereto. 

Section  2.  The  BairJ  shall,  frim  tim^  to  time,  consider 
and  fix  Huoh  ratei),  fares  and  oh'trges  on  said  traffic  as  may  be 
reasonable  and  just,  and  mike  all  rea-iona^le  rules  and  regu- 
lations necessary  for  governing  the  traffic  covered  by  this 
agreement,  and  shall  adopt  aiioti  rules  as  it  miy  d:^m  neces- 
sary for  meeting  the  competi  ion  of  other  lines. 

Skctios  3.  The  published  rate^  aai  fares  of  the  parties 
hereto  shall  conform  to  those  established  by  the  Board,  and 
D'l  company  party  hereto  shall  thereafter,  thr  <\iih  any  of  its 
officers  or  agents,  deviate  therefrim  or  chin<e  the  same  ex- 
cept by  resolutioa  of  its  Bcird  of  Directors,  and  after  the 
public  notice  required  by  law.  A  copy  of  the  resolution  of 
the  B>ard  of  Directors  of  any  cimpioy  an  horiziog  such 
change  shall  be  imm->diately  furnl-<h-'d  by  the  compaay  mak- 
ing the  same  to  tbe  B  >ard.  an  i  such  change  shill  not  become 
fflfective  until  thirty  da?»  afur  the  date  of  sush  ooiice. 

Section  4.  The  B  >ard  shall,  as  far  as  practicable,  confer 
and  co-operate  with  the  Inter-State  Comm-rce  Commission, 
and  to  secure  stanili'y  and  uniformitr  in  the  rates,  faree, 
charges, rules  and  reitula'ions  si)  established,  the  Board  may 
from  time  to  time,  in  its  discretiim,  offer  siiita->le  rewards 
for  information  that  will  secure  conviction  for  any  violation 
of  tbe  provisions  of  the  Inter-State  C  >mmerce  A.ct. 
ARTICLE  NINE. 

The  Board  shall  be  charged  with  the  duty  of  securing  to 
c«cli  company  Iparty  hereto  an  equitable  proportion  of  the 
competitive  lariii  covered  bf  this  agreement  so  far  as  can  t>e 
legally  done. 

ARTICLE   TEH. 

The  Board  shall  decide  and  enfor^^  the  ourte  which  shal  1 
be  pursued  with  connecting  companies  not  parties  to  this 
agreement  wbich  fail  or  decline  to  ooeerve  (be  rates,  fares, 
rules  and  regulatidns  of  this  Ai-tociatioa.  Tbe  interests  of 
parties  to  this  agree -ueni  injuriously  affected  by  such  s3tion  of 
the  Board  stiall,  in  such  itutaooas,  be  accorded  reasonable 
protection. 

ARTICLK  ELEVEN. 

It  is  reoopiised  and  agreed  that  economy  in  the  operation 
of  through  co-oporative  and  commiitKion  freight  lioeit  and  the 
limitation  or  termination  of  many  of  their  existing  powers 
and  functioos  are  absolutely  required,  and  the  companies 
parties  hereto  will  actively  co-operate  witb  the  Board  to  ac- 
complish snob  resulu. 

All  soliciting  by  such  freigh*.  lines  and  the  issuance  of  bills 
of  lading  aod  rates  by  them  shall  be  under  the  control  of  the 
Board. 

ARTICLE  TWELVE. 

The  Board  shall  have  autbirity  to  org  mix  i  su^.h  joint 
freight  and  pastenger  aKeOtiiee  as  it  may  deem  d  'sir  ible.  pro- 
vided ttiat  if  such  joint  ogenoi  •*  are  eetabliihed  thev  shall  be 
arranged  in  snob  manner  as  will  give  proper  reprea^iaiion 
to  eaoh  system. 

ARTICLE  TOIRTEEH. 

Ko  soUcitiDg  or  contracting  psaseuger  or  freight  agency 
shall  be  maintained  directiv  or  indirectly  by  any  of  tbe  com- 
panics  parties  hereto  In  oonnectioo  witb  the  tnffi  -  oorered 
Dv  this  agreement,  except  with  the  a  uiroval  of  tbe  B  )ard, 
and  no  person  who  is  deoi  I'd  bv  the  Board  to  t>e  oojection- 
able  sliall  be  employed  or  continue<i  in  such  agency. 

ARTICLE  P'tURTEB.f. 

Saonoif  1.  Tbe  Board  is  hereby  given  by  tbe  railroad  com- 
panies partiei  hereto  as  the  r  ageou  tbe  power  to  deSne  and 
decide  the  authority  and  d'lties  of  all  persons  acting  as  con- 
tr*<-ting  and  soliciting  freight  and  passenger  agents  in  rela- 
tion to  the  traffic  ooveiwl  hereby,  .ind  lo  determine  the  num- 
ber of  such  persons  to  b  -  employe  I  The  parties  hereto  snail 
ofaaerve  and  enforce  the  orders  of  the  Board  from  time  to 
time  isBU-'d  in  that  behalf. 

SacTics  2.  Such  of  aa'd  agonu  as  the  Board  may  designtea 
sh^ll  be  carried  upon  iU  par  ro<ls. 

SlonON  8,  The  (jrand  Trunk  C  impany  may  appoint  soliciting 
agents  to  be  located  at  such  p  linti  m  Canada  as  may  be  nec- 
ea««ry  to  meet  the  competition  of  Canadian  Uneit  not  parties 
hereto,  IWflaBB  pawous  Sball  in  all  respecu  be  subj  -cc  to  the 
rules  of  tba  Board. 

ARTICLE  rtrTEBN. 

When  in  the  judgment  of  th-  Board  the  facts  presented 
with  anv  claim  so  warrant,  the  officials  and  employees  of  the 
companies  parties  hereto  may  be  ezamin  d  un>ler  oaih,  and, 
in  investigating  »\x•^\x  complaint)  anv  or  all  officiaU  or  em- 
ployees mav  be  notified  to  attend  and  anv  or  ail  m  itters  af- 
fecting directly  or  indirectly  the  traffic  herein  covered  may 
be  considered. 

In  the  event  that  any  official  or  emplovee  so  notified  falls  or 
refuses  to  attend,  without  ,<o<xl  reason,  it  shall  be  considered 
a  violation  of  this  agr.^m'>nt  on  tbe  part  of  th-  company  em- 
plnving  him  and  may  subject  said  company  to  the  forfeitures 
herein  provided. 

ARTICLI  SIXTEEN. 

Any  unauthorize<l  c  moeti'ti  in  of  any  nature  wha'^ecver 
that  may  t»nd  to  diminish  e-tablisbed  tariff  rates  or  fares  sb  til 
be  considered  a  violation  of  this  agreemmt,  and  any  wilful 
violation  of  iu  provtsiois  or  any  devncion  from  tne  rttes, 
fares,  rulea  or  regulations  mad-*  by  the  Botrd  «hall  suojeot 
tbe  offending  party  to  thM  forfeitures  h-rein  provided. 
ARTICLE  SEVENTEEN. 

For  any  violation  of  this  agrremeut  by  anv  party  hereto, 
tbe  offending  company  shall  forfeit  to  tbe  Association  a  suhk 
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to  b«s  detJ-rmined  by  the  Board,  not  exceeding  five  thousand 
dollars,  but  where  the  (?ro8a  receip's  of  the  transaction  in 
■which  this  aureement  is  violated  shall  exceed  five  thousand 
dollars,  the  oflendinij;  pirty  shall  at  the  discretion  or  the 
Board  forfeit  a  sum  not  exceeding  the  gross  receipts  derived 
from  the  transactioa  by  which  it  is  violated.  Such  forfeit- 
ures  shall  be  applieJ  to  th^  pivment  of  the  expenses  of  the 
Associaiion,  except  that  no  offending  company  shall  participate 
in  such  application  of  the  sum  forfeited. 

ARTICLE  ElOHTEEN. 
Within  ten  days  after  this  aijreement  becomes  effective 
there  shall  be  deposited  with  the  Board  an  aggregate  sum  of 
fifty  thousand  dollars,  as  an  advance  on  account  of  the  depos- 
its required  by  Article  Nineteen,  to  defray  the  current  ex- 
penses of  the  Association;  said  aggregate  buoi  to  be  appor- 
tioned among  the  companiea  parties  hereto  as  the  Board  may 
determine. 

ARTICLE  XINKTEEN. 

■Section  1.  Each  party  hereto  shall  deposit  with  the  Bjarl, 
monthly,  one  per  cent  of  its  gross  revenue  derived  from  the 
business  hereunder,  but  thi*  percentage  shall  be  reduced  by 
the  Board  should  it  be  evidently  excessive  for  the  ends 
desired. 

Section.  3.  From  such  deposits  shall  be  paid,  upon  the  ap- 
proval of  the  Board,  the  expenses  of  the  Association  and  the 
salaries  of  the  arbitrators  and  commissioners. 

Section  3.  Any  forfeiture  made  by  any  company  party 
hereto  under  the  rules  shall  be  taken  from  the  sums  con- 
tributed by  such  company  and  charged  in  whole  to  it  in  final 
diitribulion. 

Skctxon  4.  The  balance  of  said  revenues  deposited  as  afore- 
said remaining  at  the  expiration  of  this  agreement  shall  be 
divided  between  the  companies  then  parties  hereto  in  the 
ratio  in  which  they  have  contributed,  less  the  amounts  for- 
feited. 

ARTICLE  twenty. 
"Any  por'.y  retiring  from  this  agreement  before  the  fl  aal 
completion  of  the  time  herein  fixed,  except  by  unanimous 
consent  of  the  parties  hereto,  shall  not  be  entitled  to  any  re- 
fund from  the  residue  of  deposits  remaining  at  the  close  of 
the  agreement. 

ARTICLE  twenty-one. 

Section  I.  There  shall  be  a  permanent  Board  of  Arbitra- 
tion consisiing  of  three  disinterested  persons  to  which  may 
be  appealed  all  qui  stions  ari^iag  under  this  agreement,  except 
the  determioation  of  the  stacdard  tariff  rates  and  fares.  This, 
however,  ehall  not  be  construed  as  a  bar  against  any  company 
which  may  desire  to  arbitrate  the  matter  of  its  b^iug  ac- 
corded a  differential  from  any  standirdrate  or  fare. 

Section  3.  Pending  decisions  by  said  Arbitrators  the  orders 
of  the  Board  shall  prevail. 

Section  3.  Hearings  shall  be  had  upon  all  questions  arbi- 
trated, under  rules  established  by  the  Arbitrators,  and  tha 
decision  of  two  of  said  Ar  )itrdtors  shall  govern. 

article  TWENTY-TWO. 

Section  1.  The  Presidents  of  the  companies  forming  this 
agreement  and  of  such  other  railway  companies  as  may  be- 
come parties  heieto  shall  constitute^a  Board  of  Control  which 
shall  meet  as  may  be  requested  by  any  three  Presidents  of  the 
companies  parties  hereto. 

Section  3.  It  shall  require  a  three-fourths  vote  of  the  whole 
number  to  carry  any  question. 

Section  3.  In  case  of  absence  of  any  member  of  the  Board 
of  Control  from  a  meeting,  the  next  ranking  officer  in  such 
company  having  jurisdiction  over  traffic  will  have  authority 
to  act  in  his  place  and  stead. 

Section  4.  The  Board  of  Control  shall  fix  the  salaries  of 
he  Commissioners  and  shall  select  arbitrators  and  fix  their 
ompensation  and  term  of  service. 

Section  5.  In  case  the  question  of  standard  rates  or  fares 
is  not  decided  by  a  two  thiids  vote  of  the  Board  the  subject 
shall  be  referred  to  the  Board  of  Control  for  decision. 

Section  6.  The  Board  of  Control  shall  appoint  an  auditing 
committee,  who  shall  examine  and  report  to  it  upon  the  ac- 
counts of  the  Board. 

ARTICLE   TWENTY-THREE 
This  agreement  shall  not  be  effective  until  it  shall  have  been 
approved  by  the  Boards  of  Directors  of  the  stveral  companies 
parties  hereto,   and  certified  copies  of  all  resolutions  giving 
such  approval  shall  be  filed  with  the  Board. 

ARTICLE   TWENTY-FOUR. 

This  agreement  shall  continue  in  existence  for  five  years 
from  and  thereafter  until  the  expiration 

of  ninety  days'  written  notice  given  by  any  company  of  a 
desire  to  retire  therefrom. 

In  WITNESS  WHKRBOF  the  corporations  parlies  hereto  have 
caustd  the  foregoing  agreement  to  be  signed  by  their  respect- 
ive Piesidents  and  the  seal  o.  their  respective  cori^orationi  to 
be  attached  hereto  on  the  day  and  yt  ar  first  above  written. 

As  a  part  of  the  history  of  the  present  movement  we 
also  priht  here  the  agreement  as  first  proposed  and  sub- 
mitted on  September  20.  Il  will  be  seen  that  in  its 
latest  form  the  sohome  djes  not  diffjr  in  a  ay  of  its 
essential  features  from  the  original  contract,  though 
the  language  of  the  document  and  the  arrangement  of 
the  diS .  rent  clauses  and  sections  has  been  considerably 


altered.  About  the  only  new  prorlsion  is  that  creating 
the  B  jard  of  Control,  composed  of  the  Presidents  of  the 
different  roads,  and  which  Board  seems  to  stand  in  the 
relation  of  a  supervisory  body  to  the  B  )ard  of  Direc- 
tors upon  which  the  main  duties  and  functions  under 
the  agreetnent  rest. 

AGREEMENT    AS    FIRST    PROPOSED. 

This  aoeeeusnt   made  and  entered  it. to  this dav 

of  ,  1895,   by  and    between    the    following    railroad 

companies : 

and  such  other  companies  as  may  hereafter  become  parties 

hereto,  witnesskth  : 

I.  Said  Compa-iies  for  the  purpose  of  co-operating  with  each 
other  and  adjacent  transportation  associations  to  estiblish  and 
maintain  reasonable  and  just  rntes  and  fares  on  Stat?  and 
inter-State  traffi  ,  to  pr.ivent  unjust  discrimination,  and  to  aid 
In  carrying  out  the  purposes  of  the  Inter-State  Commfjrce  Act 
and  for  the  reduction  and  concentration  of  agencies  and  the 
introduction  of  economies  in  the  conduct  of  th  .'Service,  hereby 
organize  an  Association  to  be  called  "The  Union  Traffic  Asso- 
ciation." 

II.  The  traffic  subject  to  such  organizition  shall  be  allcom- 
petitive  freight  and  passenger  business  which  passes  to  or 
from  the  western  termini  of  the  trunk  lines  and  between  or 
through  points  in  Trunk  Line  and  Central  Traffic  Association 
territories  (except  coal,  coke,  iron  ore,  mill  cinder,  limestone 
and  petroleum,  crude  or  refined),  and  such  other  traffic  as 
may  hereafter  by  common  consent  of  the  parties  be  iaoladed 
herein. 

III.  The  affairs  of  this  Association  shall  be  managed  by  a 
Board  of  Directors. 

IV.  There  shall  be  nine  Directors,  one  of  whom  shall  be 
selected  by  the  Railroad  Companies  represented  in  each  of 
the  following  nine  systems: 

Grand  Trunk  System,  Pennsylvania  System, 

Vanderbilt  System,  Baltimore  &  Ohio  System, 

Lickawanna  System,  Chesapeake*  Ohio  System, 

Lehigh  Valley  System,  Wabash  System. 

Erie  System, 

V.  Said  Directors  shall  hold  their  office  during  the  contin- 
uance of  this  Agreement,  subj^-ct  to  the  pleasure  of  the  ap- 
pointing System. 

VI.  Said  Directors  shall  coatinue  in  p^rminent  session, 
and  have  their  principal  office  in  New  York.  They  shall  elect 
a  nhairman  annually  from  their  number, 

VII.  Said  Directors  may  appiint  not  exceeding  three  Com- 
missioners to  aid  in  effecting  the  purposes  of  this  org  iniza- 
tion,  and  shall  define  their  powers  and  duties. 

VIII.  Said  Board  of  Directors  shall  establish  rates,  fares, 
rules  and  regulations  on  the  traffis  su'iject  to  this  Associa- 
tion, and  make  rules  for  the  meeting  o!  competiti  jn  of  outside 
lines. 

IX.  All  questions  shall  be  decided  by  at  least  six  affirmative 
votes  of  the  members  of  said  Board  of  Directors,  and  such  de- 
cision shall  be  final,  except  as  hereinafter  provided. 

X.  Said  Directors  shall  be  given  by  the  Railroad  Companies 
parties  hereto,  as  their  agents,  sole  authority  over  all  solicit- 
ing and  contracting  agents,  in  so  far  as  relates  to  the  traffic 
covered  hereby,  and  they  shall  define  the  duties  of  such 
agents  relative  thereto,  and  continue  or  dispense  with  them 
as  in  their  judgment  seems  proper,  provid.  d  that  said  Direct- 
ors shall  appoint  on  the  nomination  of  the  Grind  Trunk  Rail- 
way, soliciting  agents  to  be  located  at  such  points  in  Canada 
as  may  be  necessary  to  meet  competition  of  lines  not  parties 
hereto.  Such  agents  as  the  Directors  may  8p;Cify  shall  be 
carried  upon  the  pay-roll  of  this  Association. 

XI.  No  soliciting  or  contracting  a^ent  other  than  those  ap- 
pointed or  approved  by  the  Directors  shall  be  employed  in 
connec  ion  with  the  traffis  now  or  hereafter  covered  by  this 
Agreement. 

XII.  It  is  recogniz-d  and  agreed  that  economy  in  the  oper- 
ation of  through  CO  operative  or  c  )mmijsion  freight  lines  and 
the  limitati.>n  or  termination  of  many  of  their  existing  posvers 
and  functions  are  absolutely  required,  and  that  the  Companies 
parties  hereto  will  actively  co-operate  with  the  Directors  to 
this  end,  as  experience  may  prove  to  be  desirable  and  practi- 
cable. It  is  agreed,  however,  that  all  soliciting  by  and  issu- 
ance of  bills  of  lading  and  rates  by  such  fas5  freight  lines 
shall  be  under  the  control  of  the  Directors. 

XIII  Such  Directors  shall  also  have  authority  to  organizi 
such  joint  freight  and  passenger  agencies  as  they  may  deem 
desirable,  provided  that  if  such  j  ant  agencies  are  established 
they  shall  be  arranged  in  such  manner  as  will  preserve  to 
each  railroad  party  hereto  the  integrity  of  its  system.  They 
may  also  create  an  offl;e  through  which  all  j  >int  rates,  rules 
and  regulations  shall  be  promulgated  and  wherein  all  vouch 
ers  or  accounts  which  afficl  or  operate  to  reduce  the  revenue 
from  the  business  covered  hereby  shall  be  cleared, 

XIV.  For  any  violation  of  this  Agreement  by  the  parties 
hereto  the  Directors  may,  after  inves:igation,  fine  the  offend- 
ing Company  in  any  sum  not  exceeding  $5,000.  But  where 
the  gross  receipts  of  the  transaction  in  which  this  agreement 
may  be  violated  shall  exceed  five  thouiand  dollars  they  may 
assess  a  fine  against  the  Company  so  violating  eq  lal  to  the 
amount  o'.  the  gross  receipts  derived  from  the  transaction  by 
which  it  is  violated. 

XV.  Any  willful  under  billing  in  weights  or  billing  of 
freight  at  wrong  classification  shall  be  considered  a  violation 
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of  thw  Akcreement,  and  tbe  rules  and  rt^Kulations  of  any 
weighiaf^  aMociation  or  inspaocioa  bureau  or  other  ai^ency 
MtaolUhed  by  tbis  Assooiation  shall  be  roasidered  bin  lioi; 
UDder  tbe  proTisionsof  this  A^reemeot,  and  aay  willful  viola- 
tion of  tbem  or  violation  of  aoy  rates,  fares,  rules  or  re^ula- 
tioD9  made  by  the  B  >ard  of  Directors  shall  be  subject  to  tbe 
peniil  tvs  herein  providrd. 

XVI.  Eicb  pirty  hereto  shall  deposit  with  said  Directors 
mootbly  two  and  one-half  per  cent  of  it^  f^rois  revenae  de- 
rived from  the  business  bereuader  until  said  d'pcMit  shall 
am'  not  for  each  company  to  (50,000,  and  thereafter  one  per 
cent;  but  this  percentage  can  at  any  time  be  reduced  by  said 
Board  of  Directors  should  it  be  evidently  excessive  for  the 
ends  desired.  But  tbe  amount  on  deposit  at  all  times  for 
each  Company  shall  never  be  r«Kluced  brlow  t'O.fXX). 

XVU.  From  such  amount  shall  be  paid,  upon  the  approval 
of  ihe  DirectorK,  the  expenses  of  the  Association  and  the 
salari»8  of  the  ArDirAtirs  and  Com  nis'-ioa-irs. 

XVIII.  Any  floes  assessed  against  any  parties  hereto  under 
the  roles  shall  be  taken  from  ihe  sums  coniribut<'d  by  the 
oompftniss  finrd  and  charged  in  whole  to  them  in  final  dis- 
trihoiioo. 

XIX.  Tbe  balance  of  said  revenue  deposited  as  aforesaid 
remaining  at  the  expiration  of  tbe  agreement  shall  be  divided 
between  tbe  then  parties  hereto  in  the  ratio  in  which  they  paid 
the  same. 

XX.  Any  p*rty  retiring  from  tbe  agreement,  except  by 
nnanimous  consent  of  tbe  pvties  hereto,  before  the  final  com- 
pletion of  the  time  herein  fixed,  shall  not  be  entitled  to  any  re- 
fund from  the  residue  r«-maioingat  the  close  of  tbe  agreement. 

XXI  When  in  the  judgment  of  the  Directors,  the  facts 
pmenled  n  ith  any  claim  so  warrant,  the  officials  and  em- 
plOTees  of  tbe  companies  parties  hereto  may  be  examined 
under  oath,  and  in  investigating  such  complaints  any  or  all 
officials  or  employees,  whether  engaged  in  tbelooal  or  through 
business,  may  be  summoned,  and  any  or  »U  matters  aflPectioK 
direcily  or  indirectly  the  traffic  herein  corerrd  may  be  con- 
sid'  red. 

XXII.  Slid  Directors  shall  adopt  their  own  rules  and  perfect 
their  04rn  organization,  except  that  it  shall  require  six  affirm- 
ative vo'es  to  decide  any  qmiciOB  coaling  before  tbem. 

XZIIL  S*ud  Dinctora  shBli  be  cbancd  with  the  dutv 
of  securing  to  each  i>arty  hereto  an  •qoiiAbte  pfoportion  of 
the  competitive  traffic  and  tbe  doe  protection  of  tbe  rcvenaes 
ari'ine  therefroin. 

XXIV.  There  shall  be  a  pennaiieal  Board  of  Arbitration 
eoiuisiiDK  of  three  disintertsled  petsoes,  who  shall  be  unani- 
mously elected  bv  th«  Directors  and  who  shall  htild.ffios  from 
year  to  year.  To  such  artrftrators  may  be  appealed  all  qu-s- 
tions  arifing  under  tbis  asrcetneat  except  tbe  determma  ion 
of  tbe  siMMlanl  tariff  ralML  This,  bowarar,  shall  not  be  con- 
strued as  n  h*r  agamsl  any  Gompnny  who  may  desire  to  arbi- 
tral e  the  matter  of  iu  being  nooorded  a  diOerential  from  any 
standard  rate.  Pending  appeals  to  said  Arbitrator*,  tbe  orders 
of  the  Directors  shall  be  oooform'd  to.  Tbe  said  Arbitrators 
shall  prrsertbe  and  annoonoe  tbe  rulee  under  which  argu- 
ments shall  be  ptsaented,  hcvings  had,  and  dsoisions  rendered 
and  made  t  ftectit«.  Hearings  shall  be  had  npon  all  question* 
arbitrated.  The  deeisioo  of  two  of  said  three  Arbitraturs  shall 
Koverii  when  the  d«eWon  of  tbe  Boaid  is  not  nnaoimoas. 

XXV.  This  AgMeoMak  shall  ooatinae  In  extstsnoe  for  five 

ye%rs  from ■ ^  and  tbeteafter  unUI  the 

expirati'in  of  ninety  daya'  wriltpn  noiioe  glTeo  by  any  Com- 
pany ofa  desire  to  retire  therefroin. 

In  wrrifiM  WBuaor.  tbe  corporal  ions  parties  hereto  have 

?**^*^'*>**i*^*<'**™**^K>^*'r>^  by^lbairnspeot- 
ive  PrasMeala  and  iha  seal  of  their  isapeotiee  oorporatiooa  to 
ba  attaehrd  hereto  oo  the  day  and  year  Ont  abora  written. 


DEBT  ST  A  TBMBNT  SBPTKMBER  30,  1895. 

Tbe  following  U  tbe  oflScUl  lUtemeDt  of  the  United 
State*  pablic  debt  and  of  the  cash  in  the  Traamrj  at 
the  doae  of  bonneM  September  30,  1895. 
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Nataaabhalaaaa.. «S.4art^8M  41 lN,40Sj8t  41 

,.ianj8s.4oe  t4 

..•l'«4.0SS.I(ll  to 
..   1 89.408,  .'^88  41 

.     ll.S48.t08  «S 


0«ab 

caafe 


la  ttoTiaaaary  Aasaat  SL  Ifl89 

laUaTraaaan  8ap:aabw8«,  ISaOi.., 


aoRiM  taauBD  m  aid  or  PAoino  bailboads. 


Oaa  PaaMa. 


Paaiaa  IT jaBSU 


Ua  -a 

Can  Br.  0.r. 

Wart.raaMa 

MoasaaP, 

Totala...  .. 


On*-     I 

HaaMai,  I 


/■tamt 


SM>8.MS| 


•J»«7 


81,488 


8WJ8S 


a.  a. 


84,t«8  10.887.488 
888^848 

*4.o8o|  *,7wjga 
8.caT, 


/at. 


l^ai^par 
a»1a,-8y.e 


T.4tBJM 
MI7.8I0 

888398 

ej8> 

a88,8U 


«as.4t 

8.».«7 


8T,7».i«al      i.ia8.s«o 


a/ZalWiS 

saMH 
lk«  V.    8. 


8 

88.84t.IS4 
•J90,888 
K.ll8.8ir 
8.088.088 
8,077,886 
8,401 ,4T8 


78J64  881 


SrooK  BxoBAxai  CLKARi.ta^flotmB  Tbahsactiors.  —  The 
subjooMd  statement  includes  the  transactions  of  the  Stock 
exchange  Clearing- House  from  Sept.  SO  down  to  and  including 
Friday,  October  li;  also  tbe  aggregates  from  January  to 
September,  inclusive,  in  1895,  18M  and  1893, 

■rooB  BXOBABas  oLBABiaa  aonsB  raAasAonoss. 

■  J8aiaiM««,  oiu  lid*.—  — .  SHmIS 

thmm.  Vmiut  tAar*§.  Oath.  OltartO, 

810.700,000  8,804^1 

178.701.000  8.688,000 

187,«0>1,000  8,784.100 

UMOOkOOO  8.881,000 

llll.lia.PO0  4.870.100 

anl8M,aeo  1.71P.800 

8eClOO,000    8.758.600 

78,800,0110    8,r 

71,100.000    1.1 


— nar**,  aotA  titUs.^ 
, .__    JMsars<.     TiM  Valtu. 

1 »»»-   _^  t 

JuiOalT...  "mk44J08    8.0«4.70S48e 
r*t>raa<*w  88J0MSO   I.;44.t00iil00 

Manh St,t«.100    l,S80,08akl<00 

A|>rtl_ tOJtttJUC    ■ 

M«f 881800400 

;ana., 

i«lr..  _  .  

Aufait...      17J«400 
■(•ptambar   I6,OSDJOO 


8,oon,ooo 

£708,800 


IMIMUOM       8J1M00 

i.nCKSiMO     vtriSoS 


17.180,700  i.ai«>Hi.aoo 
18,886,700  U0(«.0ao,liO0 
08lJ0O,0OO 

8S".4aa,ooo 


l.a8i.ooo 

I.7V400 
1.470.800 
LWU.OOO 


).600       8.8.18 

8,16} 

7.0(ie 

flloo* 

7>)» 


»aHM...    I»7.;:8.80018,8;4.«ae.000    I»,80l.ll00  l,19O,0ll,0UO  tl).874,800     58,687 
IBB4- 


laooarrM, 
rabmarr. 

Marsb 

Iprll 

Bar- 

laoa 

Jalf  

AaaaM. .. 
Sostaab'r 


ISJSSMO  1.088,000,000 
liJMTJOP  7M4JSno^0OO 
lijSlisOO    1.078.411.000 

888.700,000 

1480,800000 

StMoSnoo 

784,700.000 

1.188,400,000 

88S,400jOOO 


14,<8^000 
l8.l4njioa 
tS.188,700 
IU>ll,tOO 
18,870.800 
14,847.800 


1,864.000 
t,OJI6,400 
1.468.100 
l,m4,SO0 
1,661.100 
1.117.900 
888.600 

iMajno 

1,885  JOO 


88,100,000 

6a>io,eoo 

8UIOP,000 

77,800.000 

»i.;oii,o«o 

116,800,000 
57,070.000 
88,800.000 
TUMO.OOO 


8,041,000 
1,»M,IM0 
l.»8)*,700 
1.118.B00 
1.838,600 
1.484,000 

as^ 

1,887,000 


4,40i 

a,sa» 

8.088 
6J«6S 
8.86S 

6,710 


8 moa  ...  180,807400    8^741,141.000     11,0711,700    887.070,000  16,886.400      68,720 


INtt»- 

/•oaafT^. 
fabmarr. 
Mareb.  .. 
Apr" 

J«»r 

Jnna. 

Jolf.... 


A.152bW  V«^V 


18408.500 
18^80,800 
18,087.700 

u«n8.8ao 

8M«>.I00 
17406,800 
B^tTO.iOO 

uCms.ioo 
tij  <.'00 


888,800,000 

788.108^000 

1.807,9<M,OnO 

IjWl  .800^000 

l.8m,i4o.f>no 

I.l0|.»p<l,u00 
1.46:.W:..iiOO 
l,<HI.70U.aiM 
l,.St..IOO,('00 


1,001.000 
8I>7.500 
1,1118,000 
l,71il,60il 
a.lM.Oi'O 
8y7ii,H0 
2.H8.1I00 

2.7H.OOO 


88.700.000 
56,000,000 
86,4,101000 
844U<>.0U0 

l8«>-i'Ki> 
ll44f' 

I'W.I" 

Iin,l"  ,'ino 


1,483,100 
1.183.600 
l.eSfl,4l)0 
1,:<0U,«M 


^484 

6,618 
8,640 
8,484 

7,801 
8. 408 
6.U3» 
«,7»8 
4,76« 


•»n,l48,5l8  48         Oooa  ...  171.484,1  0  1 '.868,076.000    r,67:,7v0      •81,800,6'JO  16,IIW.O0O     6»J0a 
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^—8hare*,  botn  tidei.—^ 
CUarea.    ToUU  TcUut. 


■ Boloncco.  OIK  »ute Sheelt 

Bkaret.  VeUtuSharet.  Cash. Cleared. 


-«eilt;80..1.04»;<«0  69.700,000 — H«^0  -ft,^00.^10© 

Oct.  1..  778.rOO  41.H  0,000   86,500  3,9iK),000 

"   2..  570,800  3.J,900,000   68.100  3..'>00,()00 

'•   3..  910.100  65,900,000  102.500  5,MOO.OOO 

"   4..  854.600  58,900,000   99.200  5,900,000 


« 

87,960 
51,600 
38.><00 
S9.200 
72,300 


Tot.  wk.. 4,1 60,500  255,500,000 
Wkla8tyr4,780.400  313,800,000 
Oct.     7.  1,249.000    f!2.800,000 

"       8..1.082.600 
•      9  .     824,300 

"    10..     797,800 

"    11..    694,800 


68.700,000 
52.200.000 
4ri.:f00,000 
40,600,000 


470,900  24.300,000  839,800 

340,900  20,100,000  581.000 

131.800  7,800,000  10.1.900 

118.400  6.400,000  90  100 

81.800  4,800.000  70.200 

H1.2i'0  4.300  000  59,d00 

77,900  4,100.000  45,200 


Tot  wk.. 4,647,500  292,600,000  490.900  27,200,000  371,000  1,643 
WkUetTr3.362.700  222,200,000  221,400  12,800,000  425,600  1,474 
The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  SuKar  common,  American  Tobacco  common,  Atch- 
ison, Central  of  N.  J.,  Chesapeake  &  Ohio,  Cbicano  Burlington 
&  Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific, New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England.  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelphia  &  Reading,  Sou'hern 
Railway  common  and  preferred,  Tennessee  Coal  &  Iron,  Texaa 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred,  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  &  Lake  Erie 
common. 


(From  our  own  oorresi)ond6nt.l 

^  London,  Saturday,  Sept.  28, 1895. 

The  excitement  caused  by  the  visit  of  the  Russian  Foreign 
Minister  to  France  is  dying  out,  but  there  are  still  many 
strange  rumors  afloat  respecting  the  policy  of  Russia,  not  only 
in  the  Far  East  but  also  as  regards  the  Balkan  Peninsula  and 
Greece.  The  rumors,  however,  rest  upon  nothing  more  than 
mere  conjecture.  The  broad  fact  Is  that  Russia  is  not  pre- 
pared for  a  great  European  war,  and  that  in  the  opinion  of 
the  best  military  authorities  she  will  not  be  ready  for  at  least 
a  year  and  a-half .  Meanwhile  events  in  the  Far  East  are 
watched  with  great  interest  in  political  circles  and  the  feeling 
is  growing  that  political  trouble  is  much  more  likely  to  occur 
there  than  in  Europe.  The  news  of  a  marked  success  in  Mada- 
gascar has  dispelled  some  of  the  uneasiness  in  France;  and  ne- 
gotiations are  said  to  be  still  going  on  respecting  a  Spanish 
loan  in  Paris. 

Trade  is  decidedly  improving  all  over  Europe.  Here  at 
home  the  first  autumn  wool  sales  began  on  Tuesday  and 
showed  an  advance  of  about  15  per  cent  in  price  over  the  last 
series.  The  Yorkshire  manufacturing  iodustry  is  very  ac- 
tive, and  so  are  the  Continental  woolen  districts.  There  is 
also  a  rise  in  hides,  and  there  is  some  improvement  in  wheat 
and  a  few  other  articlesr  Money  continues  as  abundant  as 
ever.  During  the  week  ended  Wednesday  night  the  Bank  of 
England  received  very  nearly  a  million  sterling  in  gold,  and 
its  stock  now  exceeds  443^  millions  sterling. 

There  is  little  to  report  respecting  the  silver  market.  The 
rumors  of  an  impending  Chinese  loan  have  died  out  and  the 
expectation  is  now  general  that  there  will  be  no  considerable 
buying  for  the  Far  East  for  months  to  come.  Still  the  market  is 
firm.  The  Indian  exchanges  are  improving,  the  Indian  re- 
ports having  decidedly  increased  of  late — especially  tlie  jute  ex- 
ports; and  there  is  a  better  demand  for  Indian  wheat,  while 
the  buying  here  in  London  of  Indian  rupee  paper  has  again 
begun.  The  India  Council  on  Wednesday  sold  at  Is.  IJ^d. 
per  rupee  the  full  50  lakhs  oflfered  for  tender. 

During  the  week  the  stock  markets  have  been  entirely  un- 
der the  influence  of  the  settlement  in  mining  shares  which 
Degan  on  Tuesday  morning.  On  Monday  there  was  an  uncom- 
fortable feeling  that  money  would  be  exceedingly  scarce,  and 
that  many  small  operators  therefore  would  find  themselves 
in  difliculties.  On  Tuesday,  however,  a  better  feeling  grew 
up,  as  it  was  found  that,  though  very  high  rates  were  charged, 
every  one  with  security  to  offer  got  accommodation.  The  rates 
were  undoubtedly  very  stiff,  ranging  generally  from  about  9 
p^r  cent  to  15  per  cent  and  occasionally  being  as  much  as  35  and, 
in  a  few  instances,  even  40  per  cent.  On  Tuesday  afternoon 
buying  began  again,  chiefly  for  the  Continent,  and  continued 
throughout  Wednesday.  On  Thursday  there  was  a  return  of 
slackness,  but  again  a  recovery  in  the  late  afternoon,  and  yes- 


terday the  markets  were  vrry  good.  Paris  is  dealing  as  act- 
ively as  ever,  though  the  Coulisfiers,  or  non-ofScial  brokers, 
are  doing  their  utmost  to  check  the  speculation.  They  have 
decided  not  to  admit  to  quotation  any  new  shares  until  Jan- 
uary, Germany,  Austria  and  Holland  are  likewise  buying 
very  considerable  amounts. 

In  the  American  department  there  is  an  undecided  tone. 
The  success  of  the  Erie  reorganization  scheme,  the  sale  of  the 
15  million  dollars  of  prior  lien  bonds,  and  the  hope  that  the 
reconstruction  of  the  Philadelphia  &  Reading  will  be  soon 
taken  in  hand,  with  the  belief  that  the  coal  rate  war  is  at  an 
end,  are  all  encouraging  factors.  But  operators  are  checked 
by  the  fear  that  gold  shipments  may  continue.  The  dissolu- 
tion of  the  Bond  Syndicate  strengthens  the  fear.  If  the  ship- 
ments go  on  there  will  not  be  much  improvement  in  the 
market  here.  But  if  they  cease,  and  that  is  the  more  general 
opinion  in  London  at  present,  there  will  undoubtedly  be  a 
good  deal  of  buying.  Investors  here  would  buy  largely  if 
they  could  be  sure  that  a  sound  currency  policy  would  be 
adopted;  but  until  that  is  done  they  are  afraid  to  venture  far. 
In  the  meantime  they  are  watching  events  very  closely. 

There  has  been  good  buying  during  the  week  in  Argentine 
securities.  Trade  in  the  Republic  is  good,  and  the  railway 
trafScs  are  exceedingly  satisfactory.  The  dispute  between 
France  and  Brazil,  however,  has  checked  investment  in  the 
latter  country,  and  there  is  not  much  doing  in  Chilian  secur- 
ities. The  holidays  have  not  quite  ended  on  the  Continental 
bourses  and  the  belief  of  the  best  informed  is  that  we  shall 
not  see  much  increase  of  activity  for  some  time  yet.  Paris  is 
the  leader  of  all,  and  the  Madagascar  expedition  is  rather  dis- 
couraging the  Paris  Bourse.  The  ( xpenditure  in  both  life 
and  treasure  is  very  great;  the  operations  will  last  for  a  long 
time;  the  Chambers  will  have  to  grant  further  votes,  and  the 
floating  debt  is  already  unwieldy.  There  is  therefore  a  gen- 
eral belief  both  in  Paris  and  London  that  before  very  long 
the  Finance  Minister  will  be  compelled  to  fund  the  floating 
debt;  and  it  is  argued  by  many  that  if  that  is  done  French 
Rentes  will  decline  and  that  that  may  discourage  investors. 
However  that  may  be,  the  buying  of  gold  shares  here  on 
French  account  continues  very  large— not,  of  course,  as 
feverish  as  it  was  some  time  ago,  but  stUl  remarkably  large. 
Many  of  the  orders  are  surprisingly  small.  Bankers  say  that 
they  are  often  for  only  a  single  share  and  still  more  frequently 
for  four  or  five  shares,  and  that  usually  the  orders  that  come 
through  bankers  are  not  for  large  numbers;  the  great  oper- 
ators who  buy  upon  a  considerable  scale  transact  their  busi- 
ness directly  through  brokers.  A  well-informed  French 
banker  here,  who  for  the  past  twelve  months  has  done 
an  immense  business  in  those  shares,  estimates  that  the  total 
investment  of  French  capital  in  gold,  land  and  diamond 
shares  during  that  time  cannot  be  less  than  60  millions  ster- 
ling. Of  course  it  is  only  an  estimate,  but  it  is  given  here  for 
the  purpose  of  conveying  some  idea  of  the  magnitude  of  the 
dealings.  The  British  railway  market  is  rising  and  generally 
all  British  securities  are  firm. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

18g.->.  1SS4.               1893.                1892. 

Sept.  26.  Sept  2».  Sept.  27.  Sept.  28. 

£  £                     S                       £ 

ClrOQlstlon 25,898.620  25,509,470  26,889,675  26,877,755 

Public  depoaits T.l;28.32o  4,3<17,038  t,259,18(        6,138.868 

other  deposits  18,703.901  37.<51.<!»2  29,056.201  29.767.737 

UOTerameut  securities 11.827,483  11,239,427  9.489.»11  11.761,156 

Other  securities  26,008,487  19,210,038  24.176.633  24,3:(2.621 

Keserve  Of  notes  and  coin 34,614,732  30,001.639  18.U7.e6S  17.229.714 

Coin  &  bullion,  both  departm'M    43,743,262  38.711.109  27,667,643  27.657.489 

Prop,  reserre  to  liabilities.. p.  c.       61)4  70  1&.16            i4ii              49)< 

Baukrate percent.         2  2                    3!4                2 

Consols,  2K  per  cent 107 13-16  102                98 1-16         06 15-18 

Silver  309-16d.  29^3.            Sl^d.                SSi^d. 

Clearinn-House  returns 119.691.000  00,420.000  97,115.000  97,19?,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Maaan.  Pixlejr  ft  Abell  write  as  follows  under  date  of 
Sept.  98: 

e«ld  —The  B»Dk  liunaeWad  £2.070.000.  of  which  jS  1,228,000  came 
trom  Uotlad  Btstaa  aod  £U4.uOO(ro'u  .\iiitr«lUi:  «u<l  iliiO.OOO  b«8 
b««m  vlthdnwn,  of  whloh  Eiurat  took  £  lo.i.'io>>.  The  iaquiry  for  the 
OMPDsat  lis«  e-«««il-  Arrirkis:  Uall^l  9t»tes,  41,330.0uo;  8outh 
AM««. «10a,000;  UkMatta.  *l2jOM.    dblpotaau  to  Bombar.  £  15.000 


SIlTor.— The  prise  at  allrer  ha«  beeo  atealjr.  uwin«  to  an  loqulrr  for 
the  ll-iDtlsoDi.  AmraU:  Ksw  Yirk.  £lli.'>03  9hlpmenl4:  Bouibaj-. 
XtK.O-iO:  HooKkoog.  S  10.000;  SbtoKbU.  i  18.700. 

MoxicaaUullttra. -rherelett  cood  dem«od  tor  these  eoia.but  the 
•upplf  U  Terr  United.  ArriraU:  Xev  York.  £17.400.  iJhli>meDt8: 
Ptuaoc,  £2,7uO-.  lihanshal,  it  1.100. 


The  qootationa  for  ballioa  are 

report)  1  at  follows  : 

eouib          j 

anTBK. 

5WC1». 

5ot.M. 

Sept.  1». 

r.     4. 

«.     4. 

*. 

<t 

aw«aM.lae....o(. 

•il    > 

T7    » 

aea-M 

30)i 

•n  m 

n  •{* 

aer  ttlTer.  eoatalB- 

Iven.  emtUeaaau  oe. 

n  7 

Tl    T 

loa  4  «T«.  (old..ae. 

*>U-I« 

»0M 

V.a.toMmitn..ua*. 

n  m 

n  *K 

OakeaUrer m. 

aiu-ts 

XM 

7«    lU 

T«    WH 

«o« 

30M 

rrMMkaeMeoln.oe 

7«  a«j 

T    »■ 

The  following  abowa  the  importa  of  oereal  prodooe  into  the 
United  Kingdom  daring  the  first  three  weeks  of  the  new  sea- 
aon.oompaied  with  preTiona  aeaaona : 


Inportaof  wheat^wt. 
Barter.— ......_  — . 


lodbui  eon. 
Flaar  ........ 


Sappliea  available 
SeptMBber  1): 


1806.  IdM.  IMS.  1802. 

5.W01.M0  4.732.016  4.$SS.334  4.7;<9.662 

1.634,740  1.783,»0«  1,S88,M0  1,118.021 

»0!»,880  0«e/»4  045.310  1,001. <I6S 

170,Y'A>  82.3'«3  106,451  139.4^5 

335,750  314,627  40«,670  4>'5.222 

2.804.900  I.a8'4.4i0  1.043.935  3,9V«,l.%9 

l/>ie,200  1.13$,437  1,561.713  1.175.107 

for  oonaumplioo  (excliuive  of  stocks  on 


I  laported.ewt. 
taporteot  Ooor  ...^ 
Ha  Ma  of  kone^roara. 


l$t$  l$t4  1803. 

S.OOl.300  «.7S<,0I5  4.«6a.t84 

1.016.M)O  1.139,437  l,5at,71l 

96J,750  799.247  1,101,136 


ToUL.. 


1892. 
4,730.662 
1,174,107 
1,098.703 


7.871.160      $w«6«.68»      7.715.2$$      7.013.472 


4*ar. 

A' 

Ths 


1$9».  1$M. 

prteewtsatwaik.aas.    74.      SOa,  $4. 

—   1««.       9U.  $4. 


04. 


1802. 
2»s.    Id. 
a$B.    3d. 


foUowinK  ahowa  tb«  qiianllttea  of 
afloat  to  the  United  Kinicdom  : 


wh«rt,  floor  and 


■••••a...     .QfV, 

aqaal  to  qn. 
-««». 


r*Mi 

9.016.000 
15»,00« 
7$8.000 


Lui  wtmM  1$M.  liOS. 

3.127.000  2XNn,0$$  1.550.000 

183.000  9$4»00  319.000 

7«M>00  «t9,M$  331.000 


Ibe 
are 


■■cUak  VtaAaa4al   «ar«e4»-rer  D«»le. 

aMoritiM.  Ao.,  a'  L-m'loii 
t  Midiiiic  0.}t.  11: 


be  Jtilr  oioiUw  qaotaUoaa  (or  i 
reported  bjr  oabw  aa  foUowo  for  I 


we* 4.    90>i,, 

aew,l%iuaia.  107^ 
"—Ill 


..........  107>>u 

PTab  fMias  •■  Partoitr.  I$»tr 
Alab.  T>»L  A  $.  Va 


C^aartlaa  Paatae. 

Asaapaaka*  Qbto.... 
AiabllUw.A9i.raal. 
IBteotsOaBtnl 


LooisTlUe  *  WaahTlBe. 
MMlaaa  OMtfal  4a 
Mo.  Kaa.  A  Tsk.  eon. 
«.  Y.  Ceatral  *  HO't 
«.  T.  Lake  sua  *«\.. 

94eoaeoIa.    

ir.  T.  OaL  A  Wealen. . . 
HocfoU  *  Waa«*a.  rrsf . 

^inra«ae,  »tiaf.. 

fivaala 


I  7$ 

1109  <« 

164% 

•4 


Jleit.      IWt. 


Boathera  By.,  aoi 

4a       prard.. 

DBMS  PaMfla..... 


18H 

15 

19 

87>a 

10% 

lS«t 

40  >• 

US 

33  •■ 


90% 
107S 
l07lT,. 
10»«0 

^ 

19% 

79% 

104 

164  >a 
94% 
71  •• 
11% 

too 

11% 

\v* 

15% 

10 

67% 

10\ 

19% 

40% 

14% 

21% 


90I4,, 

107»ie 

107% 

100  46 

91% 

91% 

19% 

77% 

109% 

164  <• 

93% 

I  " 

106% 

>a 
n 

'    14'« 

10 

67% 
,  10% 
I   19% 

39% 

14% 
.   23>« 


1fs4.      Ttntn.     fW. 


91 

107% 
I07*ia 
100^ 

11^ 

99% 

10% 

78 
109% 
164% 

•4'e 

72 

17 '« 
105  >• 

8l« 

18% 

14% 

10 

57% 

101^ 

13% 

90% 

lt% 

3J 


■  11% 
107',, 
107 "» 
0O(.7% 
31 
tiH 
>  10 
78% 
I0<% 
154% 
K4 
72% 
I    17% 
105% 

i    X 

1 1-3 

10 

57% 

I    10% 

I3>a 

,  30% 
16% 
33% 


lOTI.g 

107% 

U0  57% 
31% 
61% 
10% 
78 

103 

l^4% 
63 
7J% 
17% 

105% 
13 
81 
l^Ti 
14% 
19% 
67% 
10% 
12% 
30 


tfowmcrctelaiid  mtgccllaaeatta  Hctos 

Tmum  ov  Hbw  Toas— Movthlt  mkrvivn.  —\n 

to  th*  ptwediac  ta Mm.  taaOm    ap   frotu   weekly 

«•  glTO  tb«  following  flgurw  for  the  full  months, 

taabed  by  oar  New  York  Oaatoa  HoMa.  The  tirst  st«>«- 

t  coTwa  tk»  total  isporu  of  maiehaiidlBa 

OTTO  aiw  roaa. 


Brt 


11A 


•  •  • 

l7,Ma.Slt    •l,T7T.7«a'  4Cl 

'  is.«*i.»rr   it.*7a.aa9  aMiMei 
13jiu,m:  iumtm  is.waaaa 

I   t*jm.^tf  8l.78<,Sai>  U.1l*/Ht 

>    MAasa4  sijwr.iaa  tejat. 
7jauM<  ae.rM^A.  as.7v«,7it 
t*.a*>Ji7  ij^7\«te  csitjMt 
tU'Sjae'  iii.iM.Bat  tsjan..<*t 


IS04. 


•  • 

•^TMOe  iajsa.»«t 

MH.«a7'  tMtLfTi 

TjatiiK  a6.si7.as7 

■L044;s«a  Mji>.aie 

sgaiajw  a(^«»r.M>> 

a,Tal.la7'  t7.M7.S4< 

t.Mt.ja«  st.s<T;sati 

7.4as»oi  aijsat.7s>> 

i^TNa^as  as.t7t.su 


•4.7«MM  ^s^MM•4|  tuav, 
.   iiia^7.n»r;i  ^«.wii  iw.»\>nl  as.7teoxsMt.soi3*>' 


a».*T».<<MS 

as.i'v..iT« 

tS.cTJ.?!! 

s7.aHueB 

SS.t70,a7« 

si.tt«jaa 
tu70.sas 
st.tHt.aa4 
st.M&,stt 


BXFOaiB  IBOM  mw  TORK. 

' 

Montk. 

1 

.41  St»  Tork. 

JfMKk 

ISOfi. 

18M. 

188S. 

18M. 

» 

38jBae,Taa 
ii,ai.t7B 
•;,804.4a7 
ta.u7jeo 
ULoasjis 

SS.3S^60T 

s^8lal4M 

10,436.111 

■•.sTaiaee 

1 
S0.037,«91 
8r.Mt.4ftt 
Sl.MUIti» 
«7J>0O.S« 
M,flM.84t 

ao.o3uas 

M.Sil8.ttt 

S8.saa.u7 

M.a»7.t71 
!5«.SM.KS 

JaDaarr.-.—  ... 

rebntary 

'  March. 

t 
11.8l8,e91 
S.St2.2ta 
S.-88.203 

8.8«s,oa 
aaoi.io( 

T.610.81T 
10,S;i<.Ta6 
IO.XS8.ai8 

8,75«3S2 

t 
8,Slft.a66 

rebmaiT— 

31^f^    

7,t2t.l74 
7tt8.t9a 

A^prtt.    

1  April 

0.7SS.SS9 
«.«»<,S18 
&.l81.tt* 
a,17&,67» 

Mju  .,,.. 

Mar 

J«W 

joi-  

4«i^ 

SeataBbar. 

September. 

Total 

•.a88,«ao 

Tslal 

338.7tt.a31 

87.nllO.3Sa 

«s.8)a.n 

Bonds  Hxld  by  Natiokal  Banks.— The  following  interest- 
ing statement,  fumi8b<>d  by  the  Comptroller  of  the  Currency, 
ihows  the  amount  of  each  class  of  bonds  held  against  national 
Dank  circulation  aaj  to  :<ecure  public  moneys  in  national  bank 
lepoeitaries  on  September  30. 


U.  a.  BamU  Beld  SepL  30, 1895,  to  AeKTS- 

a^W^W  a^^w^^F^*  "y    j^w^owB^Wa 

AtAtie  Z>«po«i<« 
in  Bankt. 

Bank 
OireutaHon. 

Total  Beld. 

Odrrensr  6s,  Pac.  ttR... 

5  peroeats,  1894  

4  per  OU  .funded  10O7.. 

4  per  eenta.  1895 

9pareta.,tandedl891.. 

$1,152,000 
725.000 

11.893,000 

575.000 

1.033.000 

$12,043,000 
13,311.950 

149,531,850 
12,935,500 
22,374,350 

$13,195,000 
14.036,850 

161,424.850 
13.510,500 
23,407,350 

Total. 

•15.379.000 

4210.106.550 

9325.574,550 

IMPOKTB  AND  EXPORTS  FOR  TUB  Wbbk.— The  following  are 
the  importa  at  Ife*  York  for  the  week  ondin<  for  dry  good  a 
October  8  and  for  the  weekending  for  general  merchandise 
October  4;  also  totals  since  the  beginning  of  the  first  weeit 

in  Janoarr, 

*         poaaiaa  iKPoara  at  iraw  tokk. 

Mr  WttJc 

OirOoo4a... 
Qaal 


TMaL.  ... 
Una  Van.  1 
OrrOooda..., 
Uaa'lnafdlaa. 


IMal  40  weakal  $430,911,418 


1999. 

$1,156,016 
10.914.5il 

$13,970,537 

$90,912,017 
939.00i.401 


1893. 

$1,159,350 
4.930.211 

$6,078,401 

«1 04.431.734 
330,101,079 


1884. 


1896. 


$3,064,317 

6.740,597 


$3,113,087 
7.766.787 


$8,804,004    $10,860,874 

$67,813,580  $115,857,170 
366,546.155    284.840,077 


ti«3.533.808l$334.358.735  9400.697.256 


Ite  importa  of  dry  gooda  for  ooe  week  later  will  be  found 
in  oar  report  of  the  ixj  gooda  trade. 

The  following  is  a  stMemaat  of  the  exports  (exclusive  of 
specie)  from  the  port  of  Mew  York  ti  foreign  pirts  for  the 
week  ending  October  8  and  from  January  1  to  date; 
sxroais  raoa  raw  roaa  voa  raa  wsac. 


ftifw,  reported. 
Total  40  weeks. 


1991 


$0391.568 
SOl.410,719 


1883. 


1994. 


1806. 


f7,92O.8S0|     97,^8,881 
190,942,4O7    374.681.004 


$301381.106)  »a88.563.2a7l$a81,840.076 


$6,380,030 
353.330.543 

$268.710,681 


The  following  table  showii  the  exports  and  imooria  of  specie 
at  the  port  of  New  York  for  the  week  ending  October  5  and 
ainae  Jaaoa^  1. 18W,  and  for  the  oorresponiiiog  periods  in 
18M  sad  1888: 

azroats  ajio  iKPoaxa  or  araoia  at  aaw  roas. 


<a.7>i>.« 


•eM. 

MxportM.                1              Iwt^artl. 

Wttk. 

Jtnes/att.l. 

Ifss*. 

0ine*Jtm.l. 

9re*»  Brttatn 

ftaaaa... 

Oomaor... 

Weat  tD4las 

itazleo 

BoattAmerlaa 

AUaikar  eoaatrlas.. 

$326,0i»» 

$99311390 
U308388 

8338.086 
7350.709 

I.o633':y4 
261,488 

• 

'di'soo 
"i'.uo 

$263io 
23,557 
56.180 

•16.741.734 

430338$ 

1.527.101 

886.287 

61.468 

656,181 

71.11$ 

IMal  1994 

TMal  1894 

Helat  19ra  

$826,000 

5.650 

360,908 

$6o,7-<l388 
84.202.046 
70,100337 

$23,436348 
14.316,030 
56.003,481 

Oreet  Brltalo 

Praaoe. 

Oarmaiir. 


Ilesleo 

9outta  America , 

All  other  ooootrtea. 

Total  199« 

Total  1994 

Total  1899 


«a|»ru. 

ImporU. 

IPssft. 

Mfies/an.1. 

Wilt, 

■■3,773 
■13,846 

$17318 

57,761 

1.383 

«bM</ail.l. 

$674,401 

•■••■••a 

■■7305 

$27313,858 

"ie.l42 
144.450 

3WM 

702.707 

31.332 

$55373 

3:461 

6.168 

310.708 

871,481 

608,824 

20,33$ 

•681,000 
820.368 
351.378 

$28,808,278 
2ti.764.85U 
34300.045 

$1.47.'i,S3e 
1,373,018 
2,051,104 

Of  the  abore  imports  for  the  week  in  189)  131,760  were 
American  gold  coin  and  $172  American  silver  coin, 

— Meaara.  Whann  &  Schlesinger,  No.  2  Wall  Street,  offer 
the  balance  of  $090,000  City  of  Alleghany,  Pa.,  4  percent 
water  bonds  Details  and  prices  will  l>e  furnished  on  appli- 
cation, 

— Attention  is  called  to  the  card  of  Messrs,  J.  B,  Tburman 
&  Co  ,  Chicago,  dealers  in  high-grade  municipal  and  railway 
bonds. 
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BreadatulTa  Flcurea  Broaubt  From  Pase  6T1.— The 
Btatements  below  are  prepared  by  us  from  the  figures  or  the 
New  York  Produce  Exchange.  We  ttrst  give  the  receipts  ht 
Western  lake  and  river  ports,  arranged  so  as  to  present  ti  * 
comparative  movement  for  the  week  ending  Oct.  5,  18.-5, 
and  sincp  August  1.  for  each  of  the  last  three  years: 


Rteelvt'  ot- 


Chloiffo 

Milwaukee.. 

Dulutb 

Minneapolis. 

Toledo 

Detroit 

Cleveland... 

St.  Ix>ul8 

Peoria 

KaasaaClt;. 

Tot.wk.'08. 
Same  wk,'94. 
game  wk.'M. 
Since  Aut.  1. 

1896 

1894 


F.»ur. 


JDllt.liMIli* 

IS.«7i» 

65,8U0 

141,206 

1,5S8 
l.JOO 

1,017 

20,790 

1.800 


802,708 
849.016 

i:88,t88 

2,493.761 
3,822,057 
3.210.7f7 


Otm. 


Btuh.Mlt» 

1,812,877 

28,600 


46.862,027  22  564.' 81 
65.077,546  Io,4«I,.7b 
44  560  Bfifll  SA  tWS.-Sfl  I 


OaU. 


Siuh.32Ui 

8,838,8;  6 

313,000 

23,426 


7,80 

85.043 

2"  203 

470,590 

90:.8i0 


6,4««.757 
2,119,46; 
3,815,925 

80,409,996 
26,063.812 

32' 12."  IS 


Barln. 


BtMk.4RI' 

628  904 
6l«  400 
180,251 

800 
23,800 


44,:  05 
80,90o 

1.637  560 
1,476,8  2 

1,385.8.18 

6,785.3i3 
9,303,850 
3.«n9. 1 » 


By*. 

24,'32 
33,600 
30,433 

3,000 


6.17! 
1,200 

"'93.23; 
49,t:0 
112,910 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  tor  ti  e 
week  ended  Oct.  5,  1895,  follow: 


flour, 
RkHvU  at—  atila. 

NewTork 123.951 

Boston 7...273 

Montreal 72.8S9 

Philndelpllla 51,952 

Baltimore -,..  lONOao 

Richmond. 2.600 

New  Orleans  10,532" 


Whtat, 
Mult. 

SI 3,' 00 
154.749 
189.337 
62,134 

71.187 
26,000 


OaU, 

Bartev 

bu$k. 

butfi. 

821.9(0 

46,075 

lii8.273 

300 

19,741 

2,  MO 

148.396 

16,000 

86.845 

8,500 

8,000 

33,610 

1.247,164 

67,S75 

1.312,031 

133,01,0 

3,6':  8 
21,419 


Total  week.  ....   443,117 

Week  1891 430,248 

The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Oct.  5  compare  as  follows  for  four  years: 

BtctipUof—  lSf6.  1894.  1898.  1892. 

Flour bbls.  12,668,179 


Wbeat 

Corn 

Oats 

Barley 

Bye 


,..bu>&.  29.400.820 

....      '•  36.1.8.772 

....      ••  31,101,248 

....     •'  1,675.837 

....     "  858.128 


15,426,002 

43.3n.185 

87.466,861 

34.»24.655 

2.2)5.619 

303,600 


14,595,410 

75,002.320 

4-^.6f3.>*70 

40323.9H4 

2,8«3  88tl 

942,376 


TotalKr&ln »8,887,9.'3  118,332,132  161.706.345  220, 

The  exports  from  the  several  seaboard  ports  for  the 
ending  Oct.  5,  1895,  are  shown  in  the  annexed  statement 


ll,9n,130 

95,9n0,063 

73  61P,'i6fl 

44.125..i82 

3.2.f»3il 

3.282,..  53 


C76,615 

weeS 


Wheat, 
Envortt  tnm—  butK 

New  York 315,721 

BoBton    31,920 

Portland 

Philadelphia 24,0C0 

Baltimore 82,000 

New  Orleans 

Norfolli     

NewportNews 

Montreal 122,120 

ToUl  week 655.761 

Same  time  1894 1,308, 143 


Com, 

826.401 

84,098 

'  26.0o6 
267.693 
180,210 


25,731 


1.200.036 
39,797 


Flour, 
561s. 
81,191 
40,370 

"37,555 

103,736 

3,100 

"6,362 
20,368 

291632 
830.077 


yaw, 
huah. 
7,389 


Ryt, 
htuh. 


Peat, 
biuh 
3,6  J2 


6.698 


7,389 
18,543 


The  destination  of   these  exports  for  the 
Sept.  1,  1895,  is  as  I-  low.     We  add  the  totals 
donding  periods  of  last  year  for  comparison: 


Wheat- 
Week     Since  Sept. 
-         1,  1895. 


tnuh. 

3,508  tl68 

728,8  17 

309 


9.260 

112.830 

week  and  since 
for  the  corres- 

Com. 

Week    Since  Sept . 
Oct.  6.        1,  1895. 


■Slour,- 

SxporU  for        Week  Since  Sept. 

wetH  and  eince     Oct.  i.  1.1895.  Oct.  5. 

Sept.  1  to—           bbU.  bbli.  bvuh. 

United  Kingdom    210.'.;70  820,906  426.933 

Continent  10.118  60.270        95,o63 

S.  &  C.  America..      17.012  175.804  

West  Indies      ..      15.231  111,1.59  

Brit.  N.  A.  Col's.        0.021  83,S«9  

Other  countries..     2,909        33.178 

Total 291.831      1.208.217       665.761 

Total  1894 830,0.7      1,173,610    1.306,118 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  thp  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Oct,  5,  1895,  was  as  follows: 


96,334 


btuh. 

716.614 

426223 

15.956 

10.963 

1,280 


4.831,106    1,200.036 
6.732,642         39.797 


bueh. 

3,416,388 

2,822,912 

93,372 

7fl,c8s 

24,-N8 

4,818 

8.288,8 '4 
214,893 


Wheat, 

Tn  ttore  at—  bruh. 

NewTork 4,406,000 

Do       afloat 88,000 

AlbuiT .." 

BuBfilo 1.789.000 

Do       afloat 

Cbloago 14,971.000 

Do       afloat 

Milwaukee 463.000 

Do       afloat 

Dulatb 6.018,000 

Do       afloat 

Toledo 975,000 

Do      afloat 

Detroit 141,000 

Do      afloat 

Osweco 46.000 

St.  Louis 960.000 

Do       afloat 

Cinalnnatl 13.C00 

Boston 97.000 

Torinto 15.000 

Montreal 263,000 

Phlladelpbia 3:10,000 

Pejria 9a,000 

Inllanapolls 121,000 

Ka-isasClty 854,000 

Baltimore 623,000 

Minneapolis 8,203,000 

On  UlaslBslppI  RlTOr . . 

On  Lakes 1.783  000 

On  oanal  and  rlTor. . .     3 1 2.000 

ToUI  Oct.  5,1896.41,8.32.000 
Total  Sept. 28. 189.T.4n.7' 8.000 
TOUI  Oct.  6.1894.73,621.000 
ToUl  Got.  7.1893.6:t.2-6.000 
Total  Oct.     8.  1892  5l.2'«.000 


Com,            Oats  Rye, 

bueh.  buah.  bush. 

269,000  787.000  8,000 

17,000  26.000  

18,000  30,000  

322,000            61,000  92,000 

2,033,000  629,000  lii,o66 


Barley 

bueh. 

9.000 

20,000 


s;3,ooo 


60,000 


76.000 
16.000 


51,000 
■  68,066 

"8V,b66 


171.000 


40,000 


9,000 


11.000 


804,000 


50,000 


26,000 

12.000 

36,000 

130,000 

22,000 
6.000 

3,000 

78.000 

3,000 

7^0tf9 

IfO.OOO 

61,000 

282.000 

1,000 

38.000 

1.000 

6.000 

10,000 

11,000 

77.000 

81,000 

61.000 

99,000 

4,000 

831,000 

45,000 

1332,000 

80,000 

116,000 

18,000 



6,411,000 

3,438,000 

661,000 

6,4il,000 

2,';  25.000 

68^,000 

3,905,000 

8,850,000 

S-3,000 

8.-01.000 

3.i'3'<,000 

470,000 

11.318.000 

7.213.000 

881.000 

6,0."  0 
1,1 00 


739,01,0 
3  9,000 

2,650.0<I0 
1,916,008 
i.9t»,0'  • 
1.609.008 
l,2i'5,0<;» 


—Messrs,  E.  D.  Shepard  &  Co.  ofifer  for  sale  $140,000  City 
of  Altoona,  Pa.,  gold  bonds,  free  from  tax.  Their  ad- 
vertisement will  be  found  in  our  S'ate  and  City  Department, 


— Mr.  Charles  Fairchild,  who  was  elected  a  member  of  th& 
New  York  Stock  Exchange  on  Thursday,  has  formed  a  co- 
partnership with  Mr.  Charles  A.  Watroua,  under  the  firm 
name  of  Charles  Fairchild  &  Co.,  for  the  transaction  of  a 
general  brokerage  business  in  securities,  making  a  specialty  of 
investmeuta.  Mr.  Fairchild  has  had  many  years'  experience 
in  the  banking  business  in  Boston,  and  Mr.  Watrous,  who  is  a 
son  of  the  late  President  of  the  New  York  New  Haven  & 
Hartford  Riilroad  Company,  was  formerly  financial  editor  of 
ihe  Evening  Sun,  and  more  recently  with  H.  B.  HoIUds  &  Co» 
The  firm's  card  will  be  found  on  the  first  page  of  to-day's 
Chronicle. 

City  Railroad  Secorities— Brokers' Quotations, 


A.tlan.  Ave.,  B'klyn— 

Con.  58,  g.,  1931. .A*0 
Impt.  58,  g..  1934.. J<t J 

Bleek.  St.  AFul.F.— Stk. 
18t  mort.,  7»,  1900.  J&J 

B'  way  &7th  Ave.— a  took . 
Ist  mort.,  58, 1904.  J&D 
2d  mort.,  59,  1914.  J&J 
B'wayl9t,6s,gaar.l924 
2d  5«.lnt.  as  rent'  1 .  1905 
OonHol  58, 1943. ..J&1> 

Brooklyn  City— Stock.... 
C0U80I.  58,  1941. ..JAJ 
Bklyn.Cros8t'n58.190S 
Bkl'n.Q'nsCo.&Sub.lst 

Bklyn.C.&N'wt'wn— atk 
5l>,  1939 

Brooklyn  Traction 

Prelerred 

Central  Croastown— 8tk. 
Ifit  M.,68, 1922...M&N 

Cen.Pk.  N.&E.Rlv.— Stk 
Consol.  7s,  1902.. .J&D 

Chrlst'p'riiOth  St.— stk. 
let  mort..l898...A<ikO 


Bid.     Ask. 


107 

86 

29 

}U0 

195 

5106 

5109 

}112 

{104  S, 

114»4 

175 

115 

105 

103 

200 

109 '4 

14 

63 

185 

ni8 

164 
4IIIV1 
150 
106  H, 


81 
112 
200 
108 
112 
117S 
106>s 
115 
176 
116 


111 
15 
64 

200 


167 


166 
107 


Columbus  A  0th  Ave.  5». 

D.  D.  K.  B.  *  Bat'y— Stk. 
1st,  gold,  Ss,  1932.3 AD 
Scrip ... 

Eighth  Avenue— Stock. . . 

Scrip,  68,  i914 

42rt  &  Qr.  St.  Fer.— Stock 
42d8t.<t  Man.&8t.N.Av. 

l8t  mort.  68,  1910.M&S 

2d  morUlncome  68.  J<ftJ 

Long  Island  Traction 

Le3(. Ave. <fePav. Ferry  Ss. 
Metropolitan  Traction... 
Ninth  Avenue— Stock... 
Second  Avenue — wtook,. 

lstmort.,58,1909.M&N 

Debenture  08, 190)*.  J  &  J 
bi^tb  Avenue— st«*ck — 
Third  A  venue— Stock  .. . 

Ist  mort.,  68, 1937.J<fcJ 
TTenty-Third  St.— St'k. 

Deb.  68,  1903 

l7nlon  Ky— Stock 

let  58, 1942 

Westohest'r,  l8t,gn.,5e. 


Bid.      Aiki 


111 

IIH, 

165 

167 

114 

118 

(103 -v 

108 

330 

»S() 

103 

,<)20 

330 

58 

60 

!116»4 

117 

65 

60 

20 

21 

111 

IIH4 

100 1. 

101 

165 

156 

iVf 

108 

103 

104  >■ 

214 

230 

194  4 

196  41 

ISlKl 

122 

300 

■•.. 

100 

106 

107 

§104 

noils 

106 

102.7 

^  And  aoorued  Interest. 

ttas  Securities— Brokers'  Quotations. 


SAS  COMPANIES. 


Brooklvn  das-Light 

Central 

Consumers'  (Jersey  City). 

Bonds 

Citizens*  (Brooklyn) 

Jersey  City  &  Hoboken.. 

Metropolitan- Bonds 

Mutual  (N.  Y 

Vassan  (Brooklyn) 

Scrip 

N.  Y.  A  East  BIT.  Ist  6s.. 

Preferred 

Common ..  .... 

Consol.  5s 


Bid. 


130 

150 

92- 

102 

70 

ISO 

108 

173 

220 

100 

95 

64 

30 

79* 


Ask. 


10 

95 

105 


56 
32 
8UI4 


SAS  COMPANIES. 


People's  (Brooklyn) 

Peoples' (Jersey  City) 

Metropolitan  (Brooluyn) 
Williamsburg...... 

Ist  6s 

Fult4>n  Municipal 

Bonds,  6b . ..... 

Eoni  table 

Bonds,  8s,  1899  

St.  PiitU 

Bond8,  58 .... 

Standard  pref...... .' 

Common .... 

Western  Oas 

Bonds,  5s — 


Bid. 


97 
170 
180 
220 
lOS 
176 
106 
196  Vl 
106 

65 
{88  >a 
107  "a 
♦67  >« 

69 

94 


175 


108 


198  54 

■as" 

90H 
109 
69 
71 
96 


{  And  aoorned  interest.       "  Ei  rights. 

Anction  Sales.— Among  other  securities  the  following  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 

By  Messrs.  R.  V.  Harnett  &  Co. : 
Bonds. 
$1,500  N.  Y.  Suburban  Water 
Co.  Ist.'is.  1925 60 

$300  N.  Y.  Suburban  Water 

Co.  l9t  58.  Bond  scrip    ....  $100 
$255  N.  Y.  Sub.    Water  Co. 

IstSs,  "c.iahi"BoQd8orlp..  $255 


Sharts. 
60  .V.  Y.  Suburb.  Water   Co. 

stock flOO- 

509  Consumers'  Cord.  Co    of 

Can  da.  pret 99 

1,491  Coosamers'  Cord.  Co  . 

of  Canada,  oom 33 


By  Messrs,  Adrian  H.  MuUer 

Shares. 
10  Continental  Safl  Rank.l3T4 
12  Niagara  Fire  Ins.  Co — 131 

15  Home  £i)3.  C.)  151% 

25  Standard  Oil  Trust 190 

50  Floating  Dry  Dock  Co., 

$00  each  SlOpersli. 

115  Pneumntio  Steer'g  aear 

M'tgCo 

85  Electric  Stwering  Co. 
200  Allegh'y  &  E  ist  Sandy 
Rook  Oil  Je  -Min'g  Co.. 
20  Washington  Ins.  Co — 

50  Winona  Oil  Co ... 

100  Powell  Oil  &  Coal  Co... 

47thNat.  Sauk,  N.  Y II313 

98  Wilson  «nrg  Co.  of  Wil- 
son, Kan.  «10  each. ..$10  lot. 
lOOLawy's'  fit.  In.  Co  US'*  ISOHs 


$10 


&  Son: 

Shares. 

100  Brooklyn  T.  usi  Co 388>»- 

13  First  Nat.  B'k  of  Spring  • 

aeld.  Ky 50 

16  Brooklyn  Warehouse  <St 

Storage  Co 123>« 

1  Founders'  Share  German 
American  Inv.  Go  $10. $26 

10  German  Amer.  Inv.  C  >. 

common $600  lot. 

50  Third  Ave.  R8.  Co..  195-I96i«r 

11  Wagner  Palace  Car  Go. .158 

BoJids. 

$294,800  Sinnemahonlng  Ir. 
&  Coal  Co.  of  Pa.,  Ist  58, 
li)40.  Sept ,  189J,  coup.  on.   10 

$1,000  Betsol  Mining  Co.  Ist 
5s,  1925.    J&J  55 


Samuel  D.  Davis  &  Co., 

BANKERS, 

NO.  40  IVAIiL  ST.,  NEW  IfORK. 

Samokl  D.  Davis.  Chas.  B.  Van  Nosteand, 


Sp< 


encer  Trask   &   Co., 

BANKERS, 

ar  &  29  PINE  STREET, 

65  State  Street,  Albany, 
INVESTMENT    SECURITIES. 


NEW  TOBI 


Oeobob  Babclat  Moffat. 


Alexandeu  M.  Whiti,  Jb 


Moffat  &  White, 

BANKERS 
SOPINESTBEET,       -  -        NEWTORK 

INVESTMENT    SECURITIES. 
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She  gankcrs'  CiaxetU. 


DI  V  1  DBR  DS. 


Mm»4  of  Oomp4Uiii.  Ptr         WKen    ,       Booktelotd. 

Otnt.     PaitabU,\     (Saya  inelunvt.) 

Ballroads. 

■Central  of  New  Jenier  (qo»r.>..  1>«  Nov.  1, Oct.  15  to  Out.  31 

ClB.  8aiMlu*kr  •k  Cleve.  vi«r.  ...  3  Mot.  1  Oct.  33  to  Nov.    1 

Look  I*land  iqiiar.i..            I  I  Not.  1  OcL  IS  tu  Nov.    \ 

Tololo  *  Oalu  Coot.  pref.(qa»r.)  !■«  Oct.  35  Oet.  19  to  OvL  25 

WaeMra  PooaeTlwiw ••  *  Oct.     15 to   

TraM  CoiB|>aBleB. 

y.  T.8cearitT&     nut 5  !Cor.  1  Oct.  16  to  Nov.   1 

NlM!«llaBe*as. 

■Colaabiu  (O  )  St  Bt.  (qukr.).^.;  1  INor.  1  Oct.  23  to  OcL  31 

Xaltooal  K/.  of  St  Lonu  (qnar.)         %  {Del.  lOitct     5  to  Oct     9 

Hew  KoKlaad  dt  K;.  (qu«r.i.  ...  m  Oct.  15  Oct.  10  to  Oct.  In 

jBlted  atJte«  Leather  pf.  (guar  >  3  Not.  1  ucL  16  to  Not.   1 

WALLMTRBBT.  PRIOAV.  OCT.  II,  l>«93.-a  P.  n. 

The  Moner  Market  and  Financial  Sitaatlon.  —  The 
market  for  railwjtr  securities  h&s  been  dull  and  generally  of 
an  uninteresting  character  duriag  the  week.  This  condition 
has  been  attributed  in  part  to  the  nnaettled  market  for  South 
African  mining  sliares  at  the  prinoipal  European  centres, 
and  may  be  in  some  degree  owing  to  the  firmer  tone  and 
higher  rate*  now  ruling  in  our  foreign  exchange  market. 

TliHliiiM  at  the  Stock  Bxohange  to-day  has  been  feature- 
icM.  The  market  was  heavy  an<I  change*  in  the  railway 
Jist  generally  unimportant. 

One  of  the  important  erenta  of  the  week  was  the  meeting 
-of  trunk-line  railroad  pre  idents,  at  whidi  it  waa  agreed  that 
the  matter  of  rates  ahall  be  submitted  to  a  board  appointed 
ior  the  porpoae  of  ftxiiig  the  same.  All  the  coaditiona  of  the 
agreement  are  of  such  a  character  that  the  resolls  must  be 
highly  beaefidal. 

It  has  been  aanoanoed  during  the  week  that  a  committee 
rrpreeenting  strong  railroad  interests  hare  prepared  a  new 
plan  for  reorgaaiziag  the  Union  Paoiflo  Railroad,  and  ihtt 
the  same  will  aooa  be  giren  out.  Seoarities  of  the 
Unloo  PaoUlo  qntem  have  materlatly  adraioed  ia  coose- 
qocBoe.  On  the  other  hand  the  iliMiitiuus  rate<;utting  in 
soaie  parts  of  the  Wcat  has  had  the  effect  to  depress  the 
mirket  for  some  of  the  granger  shares. 

The  aotirlty  and  adraaos  of  silver  bullioi  both  in  this 
market  and  at  London  has  attracted  attention  in  flnancial 
circle*.  The  price  was  on  Thuiaday  at  the  highest  point  of 
the  y-ar.  and  ihe  denaad.  which  is  always  lant*  'or  ">  ^nu- 
facturing  p'lrposss  at  this  Mason  of  the  year,  is  now  in  excess 
of  the  supply. 

The  monty  market  has  been  somewhat  unsteady. 

The  open  market  raise  for  oall  loans  during  the  week  on 
stock  and  bond  collaterals  have  rancid  flrom  ItoS  percent. 
To-day  rates  oa  call  were  3  to3^  pvosat.  Prime  commer- 
cial paper  is  quoted  at  4^  to  i%  per  cent. 

The  Uank  of  England  weeaiy  statement  ca  Thursday 
showed  a  drcrsase  in  tmlUonof  £I,0(S.0<4,  and  the  percentage 
o'  reserve  lo  UsbUities  was  M-07  against  59-88  last  week;  the 
discount  rate  remains  nnchanfsd  at  >  per  cent.  The  Bank  of 
France  shows  a  dconaes  of  SS.Ma.OUO  fraaoi  in  gold  and 
10.2M.OOu  francs  in  sUvw. 

The  Mew  York  City  Clearing- Hoose  banks  ia  their  statement 
of  Oct.  5  showed  a  decrease  in  the  rsswe  held  of  18.088.000 
and  a  surplus  over  the  reqnired  raoervj  of  918,471, .M) 
against  92a,2M.I7J  (he  pcwrioos 


•arplM 

Lo«a*adiM'k;«. 

Olr«aUU*Q   

lla*<evMlu 

•iMele 

Lscal  teoder*.... 

l<«S*lnMrT*"I! 


•         i 


,  «o.«aajoo 

71.041.066^  71.094:800 
00.277  JI<I0  3»3.4«13DD 
ll.US.O00!    14.9iO.000 

^'«».51l.4<0  10u,  195.900 

92.315.100    «i4.a7i!,70O 

Ut.e21,200     41,305,000 


-■0«,<<3C.:l  'O  I  .'- 

i47.a4.'i.j  •<>  1  <) 


•17T,700 
')  1 1.975 


— rpl— leserre'  l».47l.a«5[l>ec54a4,e5ol  a9.*50,95o|  ■i>i,«2->,m 


Poreiga  Esehaage.— The  mtrket  for  foreign  exchange  has 
been  dull  and  steady,  but  with  a  firmer  tone  and  higher 
quotatluos  at  the  oIom.  The  demand  has  b. en  light  and  the 
Mwply,  ehirfly  o(  oommcrcial  bills,  is  mu'lerate. 

"m^mj  actual  rates  of  exchange  were  as  follows :  Bankers' 
rfxtv    days    aterlitig.  4'M;^#t(<7;  dom^ni,  4  87;^$l873l4  ; 

PoMedrBiM  of  leading  banket*  are  ae  foUowa  t 


Orleirr    11. 


Mae 


>'tlMlMi«MllaeaU>adoa-'4«7    •t97>«t88 

^•tel    |4  «6    et  8««4 

maa-reUl^ '«a.%\«4)M    i 

ttnsMi .....'5i;»'    •  "•■     •^"" 

aiUtof*. I     4i- 

mlelMMraai  b'linrii'     "     . 


•  1  HH 


The  folloMrinK  were  the  rates  of  domestic  exchanfi^e  on  New 
fork  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
oar,  sellins;  igiil-lO  premium;  Charleston,  buying  par,  <«eUinfr 
}i  premium;  New  Orleans,  bank,  par;  comniercial  $173  pre- 
mium; Chicago,  3o;.  per  $1,000  discount;  St.  Louis,  50@75o. 
per  $1,000  premium. 

Cntted  States  Bonds.— Sales  of  Oovernment  bonds  at  the 
BoarH  include  $8,000  5s,  ree..  at  116  $2,000  5j.  coup.,  at  116^ 
to  U6Ji;  $10,000  4d,  reg  ,  1907,  at  112;  $3,000  4g,  coup.,  1907,  at 
113,  and  $79,000  Is,  coup.,  1933,  at  133,  Following  are  closing 
qaotatioDS: 


2*.  .^. 
4s.  1907 
4S.1907.. 
4s,  1939... 
4s,  1925... 
5s.  1904  .. 
5S.1904... 
68,  onr'oy; 
6«,  oWoy, 
6a.  sor'ar, 
6a.  onr'cr, 
6*.  sar'er. 
4a,  (Otaer.) 
4s,  (Cber.) 
4s.  (Cber.) 
4s.  (Cher.) 


.....  .TtH. 

......rev. 

.....qonp, 

rcit. 

soup. 

re«. 

eonp. 

•96... reg. 
'9e...re«. 
•97.  -re*. 
•98... -eg. 
■90... reg, 
1896. reg, 
1897.  reg. 
1898.reic. 
1899.re«. 


nterui 

Oet. 

Oet. 

Oet. 

PtrimU 

5. 

7. 

8-. 

.^.-ICah. 

*  97 

•   97 

•  97 

..-Jan. 

•111%    113 

•lllM 

..-Jan, 

•111% -112 

112 

(, .-  Feb. 

•123     •123 

•IJ3 

I .-  Peb. 

•12J       121 

123 

I ,-  Peb. 

•116       116 

•116 

I ,-  Feb. 
r.  a  J. 

•116        I16i«-116 

•100     -100     '100 

<'.  a  J. 

•101>«  •lOHs'lOl's 

r.  a  J. 

•104 >s  *l0t>4  *101i« 

f.  a  J. 

•lOS     -lOi     ,'M8 

.  J.  A  i. 

•UO     -ilO     "lio 

Marob. 

•1  -O^^lOO^  'lOl^ 

March. 

'lOOH^lOO^^lOO^ 

Uaroh. 

•IOO%^100%^100% 

March. 

•ioo% 

I'lOOS 

•100% 

Oct. 
9 

•  97 

•111% 

•111% 

•121 

•12  1 

•116 

•116 

•100 

•101 1« 

•lom 

•108 

•110 

•100% 

•100% 

•100% 

•100% 


Ofl 
10. 


Ofl. 

11. 

*    97~ 

•111% 

•111% 

'123 

•123 

•116 

•116 

too 

102 
104  <• 
108 

no 


•   97 

•111% 

•111% 

•133 

•123 

•116 

I16<e 
•100 
•102 

•lom 

•lOS 

•no 

•l<)0%^100% 
•100%  •100% 
•100%  '100% 
•100%l'100% 


*  This  ts  the  price  blil  <>t  the  moruiag  board,  ao  tote  «r.iii  in.Mle. 

Calte4  States  Snb-Treasary.  — The  following  table  shows 
receipts  and  payments  at  the  Sub- Treasury. 


Oct. 


Total 


• 

«.167,I04: 
3.^60,398' 
4.071.3971 
4.178,128 
3.707.200 
S.30«.98U| 


3.553,207i 

5.054,112 
2.n5».414: 
4,627,320 
3,337.241; 


t 

91301,836 
92,210,0'it 
92.077. ;02 
92,921,407 
93,530,221 
03,14  ..404 


•  I  • 

813.5!3  10«,376.444 
9ll,"3l  105,\54.4'J5 
1,001,2)7  1  >4,a38.476 
l.iaH,712  104,878,479 
I,3d8.e'i6  104.119.631 
1,365,00;  103.^77.803 


20.988.3071  82.819,tj3' 


-Following    are   current   quotations    in    gold    for 


Colaa.- 
oolns: 

BoTerelgas. ......y4  89 

HapolaoDs    8  85 

XX  Betakaarks.  4  70 

88  Pesetas 4  79 

Spaa.  DoablooB*.  15  90 
Kez.  Daablaoos.l9  90 


Floe  gold  bars. . 


•84  90 

•  8  00 

•  4  80 

•  4  83 

•  19  75 

•  15  79 
par  •  %  prom. 


FlBe  surer  bars...  —  03H*  -  60% 

Plvefraoes —90    »— 96 

Mecloaa  dollars..  -  94>s*  —  99>s 

Do  aneom'olal . . • 

PeniTian  soU —  49    •  —  81 

BDgllsh  silver  ...  4  89    •4  98 
U.  6.  trade  dollars  —  59    •  —  75 


Htate  and  Railroad  Bond*.— State  bonds  have  been  dull. 
Sales  at  the  Board  inclu>lu  $9,000  Virginia  fund,  debt  3  8s  of 
1091  at  6-33^  to  83.  $10,000  Virginia  6s  defd.  trast  receipts, 
stamped,  at  6i>^,  and  $1,0.;0  Alabama  Claa»A  at  109 

The  railroaa  bond  market  has  been  dull  and  generally 
steady.  VariotM  lasuee  of  the  Union  Pacific  system  have 
been  the  prominent  features  of  the  week,  as  a  new  plan 
of  reorganiitlcH  has  been  prepared  which  will  soon 
be  annooncsd.  Kansas  Pacific  1st  con.  rects  ,  which  pos- 
sibly have  been  abnom-ally  depressed,  selling  at  62  witnin 
the  year,  have  gained  over  3  points  during  ttie  week. 
Union  Padfic  IsU  of  '96,  '97  and  "Vii  have  been  un- 
usually actire  an  i  are  from  1  to  3  points  higher  than  they 
were  last  week.  Texas  A  Padflo  issues  have  been  freely  sold 
and  declined  about  1  point.  Oregon  Impt.  Ists  have  declined 
8  points,  as  the  company  hat  gone  into  a  receiver's  hands. 
Other  active  iasu>s  include  the  Atchiaona,  Ches.  &  Ohio, 
Beadlngs  and  Wabash  bond-i,  in  which  changes  are  unim- 
portant. 

Railroad  and  Hlseellaneoaa  Stoeks.— The  stock  market 
has  been  dull  and  weak.  The  outside  public  are  taking  veij 
little  interest  in  stocks  at  present  and  commission  business  u 
light.  These  conditions  favor  active  manipulation  of  the 
speculative  industrial  shares,  and  profemional  traders  have 
n  advantage  of  the  opportunity  thus  atlorJed.  Chicago 
has  been  t  le  promineut  feature  of  the  week,  and  under 
_  lua  rumors  about  a  reorganizuion  and  changes  in  the 
bontroUiag  interest  it  has  fluotuated  between  0>^  and  71, 
closing  at  0ti.>4',  against  70^  last  week. 

Distilling  has  Been  active  and  relatively  strong  on  the  an- 
nouncement of  the  withdrawal  of  litigation  by  parties  who 
have  been  active  in  opposing  the  reorganization.  American 
Tobacco  has  been  dull  and  oloses 3  point;)  lower  thin  our  last 
qootaUons.     Amerioan  Su,^r  has  been  dull  and  sluaily. 

United  States  Leather  has  been  weak  and  the  preferred 
dropped  to  81  ig  on  Tuesday,  but  rallied  on  the  announcement 
of  a  dividend  of  3  per  oent,  since  which  it  has  been  somewhat 
unsteady  and  cIuks  at  HI.  Western  Union  has  been  strong 
on  the  fdvorable  showing  made  by  the  annual  report. 

lu  the  railroad  list  the  grangt^rs  have  been  iimst  prominent 
and  are  generally  fractionally  lower.  North  Wojt.  has  been 
the  strongest  of  the  group  and  sold  ap  to  \0'}%  on  Wednes- 
day, iijuthwestern  shares  have  been  weak  and  are  lower, 
in  sympathy  with  the  general  market,  and  Southern  R>tilway 
preferred  has  declined  one  point.  Louisville  &  Nashville  de- 
clined on  tl»e  annouuoemeat  of  the  Governim-nt  crop  report, 
riie  coal  shares  have  been  dull  with  very  little  stock  being 
offering.  R<ja>liog  has  been  a  .itrong  feature  on  the  further 
advance  i  •  tlie  price  of  oo.il  and  expectation  of  the  new  plan 
of  reorg  tnizatiou  in  the  near  future. 
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NEW  YORK  STOCK  BKCH KSHE—AOTIVB  STOOKS  for  umk  ending  OOFOBER  II,  and  Hnae  JAN.  1,  1895. 


HIGHEST  AJTD  LOWEST  PBIOES. 


■•tnrday, 

Oct.   6. 


3t>a 
•82 

•1 

63>s 
•61 

^4'« 

113 


31''« 
S3 
>>• 

e2>« 

«2'« 
54 
113 


l»>v 
19!^ 


•18>« 
19»g 
*163 

86>«    86°ii 
SO       50 

"ie"  'Vei, 

127     127 
10t«i  li>5 
•147     150 
^7>^    7-'9 

•121      122 
45       45  >4 

•94       97 
23'«    23>« 
•62        65 
18"«  133 
167%  16' \ 
*16'«    17»4 
5:l>8    02 
80       30 
•124      \2i 
101>il01is 
•lO-*    11 
•3 'Hi    35'« 
24%    2li« 
•78       78% 
•150     151 
•85        87 
•19>«    20 
62%    62-'8 
■9i«     10 
28  >«    28% 
111      111 
•101      102 
26        Z6>« 
87       87 
61%    61% 


Mondkjr, 
Oct    7. 


31 

•82 

•1 

62% 

•61 
54% 


38 

1% 
63% 
61% 

^4% 


lll%113°> 
*1N%    19% 
l««li 


863^ 
50 


•17% 
87% 
37% 

♦23% 

•70 

102 

•15% 

•6r) 

•31 

•llSg 


17% 

37% 

23% 
S^O 
102% 
16% 
75 
32% 
12% 


193|a 
-63 

85 

50 
101%  102 

76»8    76  •« 
127     127 
101%  10^ 
■147     150 

76       78 

48       48<>B 
121      123 

41%  4S 
••4  97 
■83  24 
•62  65 
131%  132 
169  169% 
•16%    17% 

52''a    53 

89 

lii"  128 

102     102 

10%     10% 
•34%    85 ■« 

23%    23% 

78  :8 
IISO  151 
•85       87 

19%    19% 

62%    63 
K%      9% 

27t«    28% 
111     111% 

lOH 

25%    25% 


Tuesday, 
Oct.    8. 


20% 

32 
1 

•62 
59% 
54% 

113 
18% 
19% 

163 


21% 
83 
1 

63% 
59% 
54% 
113% 
18% 
19% 


85% 


•51        56 
•186      18S 
18%     18% 
13        13 
36       36% 
3%      3% 


4Tg 

18% 
•23 
* 
...„. 

20% 
•19% 
•58 
•30 
•17% 
•117     , 
•63 
-7% 
16% 
•82 


479 
18% 
28 
10% 

5 
21% 
20 
60 
31 
18% 


65% 

7'8 
1678 

88 


•114     117 

24%    24% 


12^8 
88% 
11% 
•1% 

-87 

•77 
14% 
•8 
9 
82Tg 
15% 
48% 
6 


12^8 
89% 
11% 

2 
41 
78% 
14% 

6% 

9 
23% 
16 
48% 

6 


-86% 

60% 

17% 

36% 

35% 

2^% 
•70 
102%  102% 
'15%    16% 
*68       75 
■30%    32 

12        12% 


87% 
60% 
17% 
37% 
37-9 
22% 
00 


•51 

187 

18% 

12=8 

35'8 

3% 

•14% 

4'8 

1S% 

•23 

...... 

20% 

19% 
•58 
•30 
•17% 
117 
•60 
7% 

16% 

82 


114 
24 
12% 

88% 

11% 
1% 
•37 
•77 

14% 

•6 
9 

22% 

15 

49% 

•6 


56 
187 
19 
12% 
36% 

3% 
15 

5 
18% 
38 
11 

.%% 
31% 
19% 
60 
81 
19 

'ee' 
7% 

16% 
32 

117 

24% 
13 
89 
11% 

1% 
41 
78% 
14% 

6% 

9 
33% 
15''a 
49% 

7 


100%  100% 

75% 

7rt 

127 

127 

104%  105 

147 

150 

75''8 

76% 

43 

43  >4 

•121 

123 

4»% 

44% 

95 

95 

-23% 

24 

64 

64 

131%  132 

169 

169 

•16 

17 

52% 

S2% 

•23 

25 

124 

128 

101%  101% 

10 

10 

34 

34 

23^8 

23''r 

'77 

7S% 

149'8 

151 

•86 

87 

19% 

19% 

62 

62% 

•9% 

10 

2-'% 

27% 

110% 

111 

•100%  102 

25% 

25% 

•86 

87 

60% 
17% 
36% 
35% 
23% 

•70 

101 

•15% 

•68 

•30% 
11% 


60% 
17% 
3«»« 
36% 
23% 
90 
102 
16% 
75 
32% 
ll's 


56       56 
186     186% 
18h    18% 


Wednesday, 
Oct.    9. 


20^8 
83% 
•I 

•61% 
61% 
54% 

112 


21% 
82% 
1% 
63 
61% 
55% 
113 


18% 
19% 


18% 

i9% 
'163 

85%  86 
•49  50 
100     103 

75%  76% 
126%  126% 
104%  105% 
147     150 

76%    77% 

43%  43% 
121      123 

44%    45% 


24  24% 
•62        65 
132     182 
161%  170% 
•15%    leii 
*52       52% 
•25       30 
124     128 
100%  101% 

10        10 
•34       35% 

23%    23% 
•77       78 
t49''8  149''b 
•85       87 

19%    19% 

62        62% 
9%      9% 

26%    27% 
111      111 
101     101 

25  25% 
86       86 
60%    60% 


•12% 

36 

•3% 
•14 
5 

18% 

25 

"♦5" 

20% 
19 

•58 

"17% 
117      , 
63 

7% 
17 
•81 


13 
36 

37, 
14% 

5 
19 
26 

9% 

5% 
21% 
19 
60 
30 
19 


63 

7% 
17% 
32 


23% 

72 


•22% 
•71 
108%  '09% 
•101%  102 
97%    99% 

■76%    71% 
144%  145 
23%    23% 


3879 

34% 
92% 
5% 
10 
31% 
124 
178      173 
67%    67% 
43%    44% 


88% 
84% 
•92 
5% 
•6 
80% 


8%  9 

16%  16 

•15%  16% 

84%  85 

•40%  41% 

92%  t<2% 


22%    23 

71%  71% 
108  109% 
101%  101% 

95%  97% 
108%  108% 

68%    71 
14479  14479 

22%     24% 


114 
24 
12% 
3^% 
11% 
1% 
•88 
•77 
14% 
6% 
0 
33% 

1478 

48 
•6 

•22% 

7178 


117 
24% 
12% 

3878 

11% 

179 

41 

78% 
14% 

6% 

9 
22% 
15% 
48 

7 

23 

71'9 


17% 
36% 
•15% 


17% 
37% 
37 


Tbunday, 
Oct.    10. 


21% 
38 
1 
62 
6078 
54% 
112 
19 
19% 


207» 
•82 

1 

61 
•60 

54% 
112 

19 

19% 
■163      

85%  86 
-49  50 
100     103 

7578    76% 
127     127 
104%  105% 
■147      150 

76%    77% 

43%    48'4 
121     121 

45%    45% 


•23 

24 

81% 

81% 

101%  102 

•15% 

16% 

•68 

75 

30 

30 

11% 

11% 

•24 

51 

51 

185 

185 

18% 

1«^ 

•28%    25% 
♦62       64 
132     132 
189     171 
♦16        16% 
5J%    627e 
♦25        30 
■124     128 
100     100 
10%    10% 
83%    36 
23%    24 
77%    77% 
1S0%150'« 
■85        87% 
19%     13% 
60%    62% 

878         87fl 

37%    27% 
111%11I% 
•100%  102 

25%    25% 
♦86%       ~ 

60% 

17 

36% 

36% 
♦23% 

70 


87% 

60% 

17% 

37% 

87% 

24 

90 


101%  102 


12% 
36 

3% 
•14 
'4% 
18% 
23 


12% 
86% 

3% 
14% 

5 

1878 

23 


♦5 

5% 

20% 

21% 

♦18% 

19% 

♦58 

60 

•28 

32 

•17% 

19 

117 

-60 

65 

♦7% 

8 

17 

17% 

•31 

82 

114     117 
24%    24% 


8778 
34% 

9179 

5% 
•6 
30% 


38  H 
34% 
92 

5% 
10 
31 
124 
172      '72% 
•67%    67% 
43        44% 
100     100 
8%      8% 
16        16% 
15%    15% 
88%    84% 
40%    40% 
92%    92%l 


108%  109% 

101%  101% 

95  7g    96% 

"66%    69% 
144      144 
2278    23% 


87 

38% 

34% 

34% 

91% 

91% 

5% 

5% 

•6 

10 

30% 

30% 

* 

124 

171%  173% 

67% 

67% 

43% 

43% 

8% 

8% 

16% 

16% 

15 

15''« 

81% 

847, 

40% 

40% 

92 

92% 

12% 
38% 
11% 
-1% 

*36 

•77 
14% 
•6 
•9 
23% 
15% 
49 
-6 

22% 

7l78 


12% 
38% 
11% 

1'8 
40 
78% 
14% 

6% 

9% 
22% 
15% 
49 

7 

22% 

7178 


•15 
♦65 
♦29 
11% 


16% 
75 
30% 
11% 


55        55 
185%  185% 
18%     18% 


Friday, 
Oct.    11. 


20% 

32 

1% 
•60 
•59% 

54% 
112 


21% 
32 

1% 
62 
60% 
.■>4% 
113% 


19 
19% 


'18% 
19 
'163 

84%    85% 
'49        50 
103     103 

7579    76'< 
126     127 
105      105% 
■.47     150 

76%    76 
•43        43% 
121%  121% 

45       45% 


•23   24 
62   62 
132%  133% 
167  167 
♦16   10  >« 
•52^  52% 
♦25   30 
124  124 
100  101 
•10%  11 
35%  36 
•23%  24% 
♦77   78% 
14973  14979 
♦85   87 
19%  20 


61 

♦9 

27% 
110%  111 
100      101% 


61% 

9% 

27% 


12% 
36% 
♦3% 

♦14 

4% 
18% 

♦23 
10% 
•5 

2078 

•18% 

•58 

•17% 
117      , 
•60 

•7% 
17 

8178 


2% 
36  >4 

378 
14% 

4% 
1379 
28 
10% 

.•>% 
21% 
19», 
60 
32 
19 


65% 

778 

17% 

8178 


114 

24 

12% 

38 

11% 

•1% 
•36 
•77 

14% 
6% 
9 

32% 

15 

47% 

•6 


117 
24% 
12% 
38% 
11% 

17( 

40 

78% 

1579 

7 

9 

2278 

15% 
48% 

7 


25% 
86% 
60  >4 
17% 
36% 
3.=.7e 

•23 
80 

101 

'15 

•65 
39% 
11% 

-24% 
51 


25% 
87% 
60% 
17% 
36  ■< 
36% 
24 
80 
101 
16% 
75 
29% 
11% 


8TOCK& 


pref. 


55 


185%  185% 
18%    18% 


-12% 
35% 
♦3% 

•14 
•4% 
19 
26 


5% 
20% 
18% 
58 

17% 
117 
•60 

•7% 

16% 

31 


13 
35% 

3'e 
14% 

5 
19 
26 
11 

5% 


ActlTe  RR.  Atock*. 

At.  Top.  A  8.  K»,  all  iDStaLpd 
Do.  pref.,  wlieu  Usued 

Atlantic  dt  PaolUo 

Baltimore  «  Ohio 

Canadian  Paolllo 

Canada  Sonthem 

Central  of  New  Jersey 

<'eiitral  PiiciHo 

Chneajwake  &  Ohio 

Chloa)?o  4  Alton 

ChloaKo  Burlington  A  linlncy 

Chloaeo  4  Eastern  Illlnots. . 
Do  pref. 

Cailoago  Ullvaakee  ABt.Paui 
Do  pref 

Onlcaso  A  Northwestern 

^.    "°  pre' 

Chicago  Rook  Island  A  Paolflc 
Chicago  St.  Paul  Minn.  «  Om. 
~.       Do  pref. 

Oleve.  Clnoln.  Chic.  &  St.  L... 

Do  pref 

Ooliunbos  Hooking  VaL  «  Tol 

Do  pref. 

Delaware  4  Hudson 

Delaware  LackawannaAWest 
Denver  &  Rio  Qrande 

Do  pref 

Evans  vlUe  A  Terre  Bante... 

Great  Northern,  pref , 

Illinois  Central 

Iowa  Central... 

Do  

lAke  Erie  A  Western 

,    ^   Do  pref. 

take  Shore  A  Mloh.  SontberL 

Long  Island 

U)ug  Inland  Trac.all  Ins.  pd. 

Louisville  A  NashTlll? 

Lonlsv.  New  Alb.  A  Chicago 
„     J">  pref. 

Manhattan  Elevated,  oonsoL. 

Michigan  Central , 

Minneapolis  ^^i  St.  louis 

Do  i8t  pref 

Do  2d  pref. 

Missouri  Kansas  A  Texas... 

Do  pref 

Missouri  Paolflc... 

Mobile  A  Ohio [',1, 

Nashv.  ChattanoogaAStLouIs 
New  York  Central  A  Hudson. 
New  fork  Chicago  A  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

N.  Y.  L.  E.  A  W'n,  Istlns'tpd. 

Do  pref.,  Istius'tpd. 
N.Y.AN.E.  ,tr.  recs.ail  ins.ud 
New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western 
New  York  Susq.  A  West.,  new . 

Do  pref. 

Norfolk  A  Western...... . 

Do  pref. 
Northern  Paolflc... 

Do  pref. 

Oregon  R'y  A  Navigation  Co. 
Oregon  Sh.  Line  A  Utah  North 
Peoria  Decatur  A  EvanavlUe 


114     117 

24%    24% 


10879  10979 
■101      102 
96%    (■7% 

65%    68^ 

14i      144% 

23%    24% 


38 
34 

9179 

5% 

6% 

3078 

125 

172     174 
68%    69% 
43       44 


37% 

84 

91% 
5% 
6% 

30% 


8% 
15% 
15% 
83% 
40% 
92 


15% 
1579 
84  >4 
40% 
92% 


21%    22% 
•7178    74 
109     110% 
101%  101% 

97%    98 
109      109 

66%    68% 
144%  145 

23%    24% 


38% 
34 
92 
5% 
9 
31% 
124% 
171%  171% 
61%    69 
43       44 


37% 
34 
92 
6% 
•6 
30% 


8% 
16 
14% 
81% 
•40% 
92% 


8% 
16 
15% 
83% 
41 
93 


12% 
37% 
11% 
♦1% 

•86 

♦77 
14% 
7 
9 
21% 
15 
47% 
-6 


12% 

38 

11% 

178 
40 
78% 
15% 

7 

9 
22% 
15% 
47% 

7 


22 

73% 


22 

•7179 

108%  109% 
101%  102 

96%    97% 
107%  107% 

67%    68% 
144%  144% 

2)%    2379 


37% 

•34 

•91 
5% 
'6% 
30% 

i72" 
69 
42% 

"8% 

16% 

13% 

81 

40% 

92% 


37% 


fittsburg  Clnn.  Chic.  A  St.  L. 

Do  pref. 

Pittsburg  A  Western,  pref  ... 

Rio  Orande  Western 

Home  Watertown  A  Ogdensb. 
St.  Louis  Alt.  A  Terre  Haute. 

St.  Louis  Southwestern ., 

Do  pref. 

f)t.PanlADiilath 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paollic  Co 

Southern  voting  trust,  certif . 
Do.,  pref.  voting  trust,  ceirt. 

Texas  A  Paolhc 

Toledo  Ann  Arbor  A  N,  Mloh. 

Toledo  A  Ohio  Oentral 

Do  pref. 

Union  Paolflc 

Union  Paolflc  Denver  A  QoU. 

Wabash 

Do  pref. 

Wheeling  A  Lake  Erie 

Do  prel. 

Wise.  Oen.  Oo.,votlng  tr.  ctfs. 
niacellaneoaa  Stocks. 

American  Cotton  Oil  Co , 

Do  pref 

American  Sugar  Refining  Go. 

Do  pref. 

American  Tobacco  Co 

Do  pref 

Chicago  Gas  Co.,  tmst  retfts.. 
Consolidated  Gas  Company . 
Dis.A  C.F.' •o.,tr.otf.  all  ins.pd 

General  Electric  Co 

34iiiiNatlonal  Lead  Co.. 
92  Do 

5%  Norfh  American  Co 
10    'Oregon  Improvement  Co 

30%  PaoWc  MaU 

124%iPipe  Line  (•ertlflcatee... 
172    jpullman  Palace  Car  Company 

69>«:Sllver  Bullion  Certifloates 

43  %  Tennessee  Goal  A  Iron 

Do  pr<»» 

U.S.Corrt.r;o.,tr.roc.  all  ins.pd. 

Pref.,  tr.  recall  ins.  pd. 

United  Slates  Leather  Uo 

Do  pref. 

United  States  Rnbber  Co 


pref. 


8% 
16'« 
14% 
82 
40% 
92%  Western  Union  Telegraph — 


01 
tbe 
Week, 
Shares. 


65,705 
3U0 
600 

1,270 
280 

1,633 

1,87c 
oOO 

3,480 


76;095 

200 

23- 

110,815 

1,466 

10,25b 


39,616 
l,80u 

20 

6,7»5 

100 

350 

200 

2,693 

1,681 


Range  for  year  1896. 


Loirast. 


1,400 

100 

20 

568 

1,753 
663 
935 
410 
315 

"610 

18,480 

836 

3,81 

2,497 

450 

1,343 

32 

750 

2,026 

8,756 

28,677 

2^5 

200 

955 


400 
2,048 


65 

352 

19,252 

1,000 

2,057 

285 


760 
3,398 
425 
150 
130 
78,610 
675 
200 
100 
100 


100 

726 

3,125 

300 


2,850 
3,950 

7,863 

5,675 

100 


11,400 

1,'J86 

1,190 

12,225 

24,440 

630 

25 


8%  Jan.  30 
30%  Sept.  16 
%  Feb.  27 
49  Mar.  8 
33  Mar.  8 
48  Jan.  30 
81%  Feb.  18 
127g  Feb.  6 
16     Jan.  29 

147  Jan.  9 
69  Mar.  4 
49%  Oct.  1 
90  Jan.  31 
637e  Mar.    9 

114%  Mar.  29 
87%  Mar.    4 

137  Feb.  14 
60%  Jan.  3 
28%  Mar.    8 

104  Mar.  30 
35%  Feb.  13 
82  Jan.  10 
16  Jan.  29 
55     Jan.     9 

123     Mar.    9 

166%  Mar.  8 
10%  Jan.  29 
32%  Jan.  29 
30     Feb.  20 

100     Jan.  28 

81%  Jan.     4 

5%  Jan.  28 

19  Jan.  31 
15%  Feb.  11 
69     Jan.  28 

134%  Jan.  2 
83%  Apr.  19 

8  Mar.  25 
4678  Mar.  12 

6     Mar.    6 

20  Jan.     4 
104     Jan.     2 

91%  Mar.     4 

14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  30 
21%  Jan.  29 
18%  Mar.  11 

'  13%  Mar.  20 
64  Jan.  29 
92%  Mar.  15 
11%  Feb.  20 
66  Apr.  23 
24  Feb.  21 
7%  Mar.     9 

16  Feb.  2« 
29     Jan.  29 

176     Sept  23 

15%Jau.     3 

678Juue    7 

21  June  10 

2  Mar.  5 
9%  Mar.  4 
2%  Jan.  28 

13     Feb.  27 

17  Apr.  6 
8%  Jan. 

3  Feb. 
7%  Mar. 

15  Jan. 
43%  Jan. 
28  Apr. 
15     Apr.  16 

112%  May     4 

35%  Feb.  15 

4%  Jan.  25 

8%  Jan.  29 

18  Feb.  5 
90     Feb.     4 

104  Mar.  8 
16%  Apr.  17 

8%  Jan.  29 
29%  Jan.  29 

8%  Jan.  30 

7eFeb.  14 

86     Oct.     2 

78     Jan.  14 

7%  Mar.  14 

3%  Feb.  11 

6%  Mar.  6 
12%  Jan.  29 

8%  Feb.  3» 
86     Feb.  25 

3%  Mar.    1 


Hlgbeab 


29 
4 
4 
12 
30 
17 


720    18%  Feb.  13 

767    62     Feb.  18 

83,276    86%  Jan.     3 

1,048    90%  Jan.     8 

79.390'   84%  Feb.  21 

1221103%  Feb.  27 

190  580l   497e  July  16 

1,058  126     Jan.  29 


42,110 

12,408 

803 

1,024 

1,130 

100 

4,025 


656 

366,0  10 

36.940 

200 

8,270 

1,560 

12  105 

16.511 

1.264 

5,088 


13%  Mar.  20 

25  7e  Mar.    4 

26%  Feb.  16 

78%  Jan.  28 

2%  Jan.  30 

5     Oct.      1 

20     Jan.  26 

95%  Jan.     4 

154     Jan.     2 

60     Jan.  10 

13%  Jan.  29 

74     Apr.  17 

78  July     9 

l%July  25 

7     Feb.  27 

88     Feb.  27 

37%  June  28 

86     Jan.  29 


23%  Sept.  20 
3b  %  Sept.  8 
2  May  13 
66%  Sept.  9 
62%  Sept.  30 
57%  Aug.  29 

i:6%Sept.  4 
21%  Sent.  4 
23%  May  11 

1«0  July  9 
92%  July  29 

67  May     8 
106     Sept.    6 

7879  Sept.  4 
130  Sept.  6 
106%  Aug.  29 
14>4  Sept.  24 
84%  Aug.  28 
46  Aue.  29 
123     Sept.    6 

50  Aug.  28 
97  Aug.  28 
2779  Apr.  1 
K9%  Mar.  27 

13479  Sept.    4 

174     Oct.     1 

17%  Sept  10 

55%  Sept    9 

51  May  11 
134     June  20 

106  Sept  4 
11%  June  13 
38  Sept  3 
28  July  23 
bH     June  26 

153%  July  28 
88%  Jan.  5 
22  Sept  4 
66%  Sept  4 
10%  May  24 
297,  Sept    4 

11979  May     7 

103  June  18 
26%  Sept  5 
88  June  19 
62  Sept.  5 
19  June  26 
41  Sept  9 
42%  Sept  9 
27  May  31 
81%  Oct      9 

104%  Aug.  28 
18%  May  13 
73  A..g.  26 
34%  May  17 
15%  May  11 
3279  June  15 
65  %  Aug.  1 6 

21 H  June  18 
19%  May  11 
14%  Jan.  21 
43%  Jan.  18 
6%  May  13 
19%  J  an.  18 
8%  May  13 
27  May  11 
32  Junell 
11%  Aug.  29 
7%  Sept  7 
22%  Sept  4 
22%  May  13 
60%  Sept  23 
34%  Sept.  5 
1979  June  17 

118     Sept  13 

68  June  6 
9%  Sept    3 

1979  Sept  9 
35%  Sept  5 
95  May  11 
116%  May  15 
2b%  Aug,  1 
1479  May  10 
44V  July  9 
14%  Sept    3 

4%  May  14 
49  June  14 
81  Mar.  21 
17%  May  11 

8%  Sept  4 
10%  Sept  8 
26%  Sept  3 
18%  June  27 
647,.  J  uly     2 

7%  Sept     3 

30%  May  18 

7978  May  13 

121%  June  18 

107  Aug.  1 
117  May  27 
116     Aug.  28 

78%  Jan.  11 

149     June    8 

23%  Sept  30 

41     Sept     9 

38     Jau.  18 

94%  Aug.  20 

7     May   13 

14%  May  24 

34 Sr  SrptlS 

181      May   10 

178%  June  17 

69%  Oct      9 

46  »s  Sept  10 

102%Sfpt    9 

9     Oct       5 

17     Oct      5 

24%  May     3 

97%  May  27 

48     June    3 

95%  Sept    3 


*  These  are  bid  and  asked;  no  sale  made.       t  All  assessments  paid. 


I  Lowest  Is  ex  dividend. 
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^t.w  toBKsr>o«  k>l«;h\>i*4k  f nn.tiH {•. amtimawi i-in ao rrv s  . ■i too Kh. 

rtindioate*  actual  aaiat.J 

1  IniUeaua  nnllMed. 


Mallrua4  Niocka. 

^ItmoTA  Hu»4iaehaDaa ...100 

Bait  A0.8.«r    prrr.,Dew 100 

B  iMTtUa  *  Soain.  111.  pret 100 

BiaMB  *  M.  T.  Air  Una  pref..lOO 

BmoUrn  OeTatadI 100 

Baauo  Boebaater  *  Ptttabnnt.  100 

Piatamd. lOO 

Bart.  Oadar  Baplda  A  Nor. 100 

OlaTalaad  A  Pttuoorc &o 

Oaa  Mo  oea  A  roi  i  I>o<U». 100 

Pwtefiad 100 

Oatetb  4o.8hai«A  AUaaUel.lOO 

PnMrredl 100 

VUat  *  Para  tCaraoattai. 100 

Prafarrad 100 

Ur.  Bay  W1a.Aet.P.  tr.rae....lOO 

Platen  ail  tnu(raou......*..10u 

aow»Dn  *  rasaa  Uantnu 100 

nilanla  '>>atTal  leMart  ilBaa....l0i> 

ladtaaa  nUooia  *  Iowa 100 

K«u«Ba*  Uletalofe. IM 

KaoMk  *  Oaa  Woiaaa. 100 

Pratanad loO 

LoatoT.Mt.  LooUATezaa 100 

IteMtaKOoal SO 

Ftatefftad.....  .......*..••«•••  50 

KamfoMlaa  Traettoni 100 

Mattiaa  Oaalral ...100 

MaslMS  Matlooal «.  elf* luo 

M-inM  a  Haaaz 50 

BawJaraayAM.  y. 100 

Pratei^.    ..1 100 

■   T.  LMk.  *  Waatara 100 

ITirMk  *  tontbora 100 

OUa  OonilK-ni too 

Pawflaa  CMWrn 100 

Bxawlaiir  t  ^araiaca 100 

Kit  firsnilr  Wfntcra  pref......  lUU 

Tolaao  Bt.  L.  *  K»n«««  fnty1..1<K> 


OtU  11. 


I)  in  1895. 


Bid 


41 
lu 


Aak.     Xowatt 


10 


S2 

28 
«0 


B 
55 


1« 


•a 


■a 

4 

106 

•  •••• 

-..•». 

■>«•*• 

18% 

... 

1« 

*H 

187^ 

— — 

70 

80 

7 

15 

8 

10 

180 

170    July 
4>tlUr. 

101  >•  Apr. 
19  Jal7 
I»  Apr. 
58  Jan. 
45  Ma; 
140     Apr. 

5'«  F>-b. 
3)1     Jan. 

2>«  M«r. 

5V|  Mar. 

9     Apr. 

34     Apr. 

>«  Kro. 

KSapt. 

1  la  Mar. 
86  May 
17>aJal]r 

StPab. 

3  Jan. 
13%  Mar. 

1     Aog. 


88%  Apr. 
8     Mar. 

I  %  At>r. 
156     Feb. 


114%  Pab 

56  Mar. 

4  Juae 

1  Jan. 

17H  July 

30  Mar. 

H  J  una 


Bighett. 


170     July 
18     May 

105  "jnly 

2>%  AUK. 

24      Ma; 

60     Apr. 

.^4      8>-nt. 

167     Sept. 

11      J  una 

^5      J  .lie 

9     Juiif 

IttV  June 

SI      Sept. 

50     Kept. 

2     Hay 

4%  May 

3%  Sept. 

SO     July  j 

24     May 

10     Apr. 

6     Ma; 

17%Jul> 

1  %  Apr. 


103  <•  June 

14%9epL 

4     May 

168%  Oot 


118  Peb. 
7«  Aat. 
19%  May 

1U<«  Auk. 

183     Apr 

4X%  M.J 

10     .Sfpi. 


iMAonra  SToosa. 
1  Indicates  onllated. 


raiacellaneoaa  Atocka. 

AdaniD  Express 

American  Bank  Note  OoK 

American  Expreaa 

Amer.  Teleinvpli  A  Cable 

Bay  Stale  Oas  IT    

BrunsTlok  Oompany 

t'hlc.  June.  Rr.  A  Htook  Tarda. 
Colorado  noal  A  Iron  Devel... 
,<v>lorado  Poel  A  Iron 

Preferred 

Colnmboa  A  Hooking  Goal 

Commeroial  Cable 

CoBKol.  Goal  of  Maryland. 

I>etnitt  Ga» 

F^lison  Eiee.  111.  of  N   T     . 
KUison  Eiee.  111.  of  Brooklyn.. 
Krie  relecrapa  A  Telepbone  .. 

Illinois  8leel 

latertor  Oondalt  A  Ins 

l.«olede  Oaa 

Preferred 

l>elilcb  A  Wllkeabarre  Goal  1  .. 

Maryland  Coal,  pref 

Mlcblsan- Peninsular  Gar  Co.. . 

Preferred. 

Minnesota  Iron 

Nailoaal  Unsead  Oil  Go 

NatloaalStareb  Mfg.  Go 

New  Geatnl  Goal 

Ontaito  Silver  Mining. 

PeanaylTaolaOoal.... 

PiMtalTelegrapb— Cablet.  . 
i^ulekallTer  Mining 

Prafarred 

Texaa  Paelto  Land  Trast 

r.  8  Oordage,  guar.,  tr.  rrrtfo. 

US.  Bxpreaa 

U.  8.  Ral>)M>r  prefarred... 


100 


Wells.  Parro 


r. 


100 
100 

so 

100 
100 
100 
100 
100 
100 
100 
100 
50 

too 

100 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 

100 
100 

100 


Oct.  11. 


Bid.     Ask, 


l.%0% 

3'? 

US 

94 

:  22% 

1% 


5% 
37 
:  98 

2% 
ISO 
32 

"9»% 
10'% 

!  66% 

:  80 


1«5 

42 

116 


6% 
3i 


28 

85 


50 


69  \ 
23% 

6    I 

300    I 
81     I 

16%' 

8     I 
:   32 

:  45% 

9t 
OO 


4 
35' 


101 
110 


80% 


28% 

87 


60 


70% 
2^ 

0 

9 
10% 


84 

3'» 
18 
10 
Zi\ 


Baitffedalet)  in  1805. 
Lotcett      I     Highest 


140     Jan 

37  May 
109     Feb. 

89     Mar. 

13  Mar. 
%  Mar. 

89     Feb. 

4  Mar. 
23%  Mar. 
50     Feb. 

2%  Jan. 
14^     May 

28%  Apr. 

28%  May 

94%  Mar. 
106     Aar. 

45%  Feb. 

70     July 

30%  Feb. 

23     July 

81  Mar. 
20  Jan. 
50    Jan. 

82  "Jan. 
39  Feb. 
17%  Jan. 

5  Jan. 

6  Jan. 
8%  Mar. 

810    Jan. 

69     Apr 

t     Jan. 

12%  Jan. 

7  Mar. 
8%Jaly 

86     M»v 
0.^       01%  June 
103    lioo     Oct, 


150%  Aug. 

43  Sept. 
119%  May 
100     Aug. 

25     June 

•>%M»y 

106     July 

11%  Junrl 

41%  Sept. 

lOJ     Sept. 

9%  Jane 

164%  Sent. 

34     Aug. 

31  Aug. 
102%  June 
112%  Jan. 

67     Got. 

82     Oct. 

41%BIar. 

33%  June 

92     May 

20     J»D. 

50    Jan. 

61%'Aac. 
72  Got. 
31%  Juno 
12     May 

9    June 

10%  Aug. 

340     July 

6»     Apr. 

4%  May 
20     Apr. 

iai«May 

83%  Sept. 
50     Sept. 

98%  June 
l^^%8«pt 


'  ■•  ifMa  PiMny ;  IMaat  v*am  ihla  waak. 


NBW  TORI  STOt'I  BXCBANttE  PRlC.tH.— STATE  BONDS  OCTOBER  II. 


aECUKTriBS. 


Alrtfa   naaaA.4ttt8 1806  10* 

aiMaB.»a IMM  lot 

Olaaar,4a 180«      98 

OorrsMy  fudlu  4a IBM   t(.0 

-6a. fna^^BoL 1 89»  ! 900*    ... 
do.  Ban  ...» 

?•   arknaaaUaitralB) 

LiWNaa*— 7s,«aaa 

•flaapad  4a 

B    .  i»o«»a.4a 1814.'     8a  % 


111 

ios' 


89% 


accmuTUB. 


Mtsaewt— Puut 1894-1B9S 

Bortfe  OaroUna-6a.  old JAJ 

Pnodlagaot 1800 

Saw  bonds.  JAJ ISBS-ISBS 

CbatBam  RB 

Spaalal  uz.Claaa  t 

OoaaalMaled  4a 1810 

6a 1918 

•OTitt  OuaUna-4%a,  9(M0  .1883 
6a.B— -fuad 1888 


Bid.    Aak 


lot 

IS2 

lU 

1 


110 
1% 


SBOUBITIBS. 


OU. 


I*i02-]8B8 
188^-81900 


Bid 


8s,  new  bonds  

do        n-w  series  19141 

Compromise,  3-4-»-6a  ....    1913 

8s I9i3 

Badamptlon  4« ii*07 

do         4%a 1913 

PMllanUarr  4%s 1913 

Virginia  ramfad  debt,  S-SB...1991 


6% 


90 


63 


New  Tork  Ctty   Itaak  SUteaaat   for  the  w«<>k  ending 
Oct«iii»r  8   18MS.     tTg  ixmit  tteo  eiphmm  «»i  in  all  eatta 


Banas, 


•l.»M,e«is.iMn.o 

t.w7«.U  U.M'i.o 

I.IU^.tf  lU.nj>8 

a.*9l.O  ».W«,U 

l,«u4U  81,3a4.4 

7*4.0  4.MMA> 

4.4»lkO  M,I«M 


Ifoir  York  City.  8o«toa  aad  Pklladelphla  Banks: 


..IS  *.'?"  .1!^  ?!•*•  •"  V'  '*«"  «»«w»fc   t  Inoladlag  for  Boston  and  PhUa 
aaiphlatbattaai -das  to  other  baaks." 

MlaeellaaMaa  aad  Ualistod  Boada  : 


Mlaavllaaaaaa  Maaaa, 
Boalsa  Ua.  «>aa  Vt  aana.,  S.. 
Ch.  Jaa.A8.  T4a.-OoLVc..*s 
OoL  C.  A  L  Davai.  gn.  fts  ...? 

Calatado  Paal   Oaa.  «a 

CW.  A  Hoek.  Goal  A  I.-«a,c. 
Oaa.Oas  Ce..Cblo.  - 1  st  gaXI 

Csassl.  '"nal  coiiT.  ts 

Dal.  I.  -  ■  ^• 

■dl*  a.-latts. 

Is'  ;.  5s 

„    '"  i.  l«t»s.... 

B«aiT  oaaa.c.(a. 

B<tu.  -latSa 

flan  ..  -laf  £, 


•105' 

b. 

US 

a. 

•r 

"b 

100 

b. 

74 

a 

i<« 

b. 

10«S«.I 

lu*So.| 

•6 

b. 

•> 

b. 

80 

b. 

WMIsaollaaeaaa  Baada. 
aahat.  Baaob  H.  A  L.  g.  4s. 
MasrataL  TM.  A  ToL  lui  br 
MMh.->aMa  Oar  1st  Sa.    . 
Valval  Daioa  Tatag.-aa  ■.. 
«.  r.  A  K.  J  Talap.  can.  Ss.. 
■artbwaslata  Tataiirapb-7s. 
Paopla's  Oaa  A  O.  (Ist  a.  6s. 


g.  6s 


Oo..  Ohioago 

laleoaa.  g.  6s    

Pleaa.  VaUay  Goal  -lai  g.  «a 
iMnidayOraak  Goal  Islg  6a. 
O  8.  L«atber-«. r..lab.,g.,6a 
Wsatara  Daloa  Tsleg.- 
Wbaal.L.B.AP!»«  Goal  latfts 

Uallalairf     ■•><«• 

Ann  Arbor,  lat  ta,  when  Ist'd 
OuinauMis  roaaei    1  «•      «. 


46    k. 


•ll)9%a. 
>114    b. 

■iiwsb. 
101  Sb. 
101  b. 
100  b. 
114<aa. 

'63~b. 


76 


Bora.— " »"  taiuoataa  pnea  »U:"a "  pnaa  ss»»«.   *  UMsatpitoa  tbis  wiak 


Baak  HtMk  LUt- 

Lateet  prices  this  week.     ('Not  listed.) 

BABBB. 

Bid. 

Aak. 

BANKS. 

BUL 

los" 

Ask. 

iiio" 

SaNKB. 

aiu.  .  ASa 

kmanoa 

Oaraald  

BarmaaAB. 

l»V.Mst.Kx 

Nlntb.  

■■   1 

\m.  Kxob... 

120 

Bowery 

... 

esmaa  Bz.« 

IStta  Ward.. 

••.••• 

ttraadww... 
BaaehafXor. 

... 

140 

lAO 

Sarauala.... 
Wraaawlob.. 

.... 



N.  Aaerloa. 
Ortoatal.... 

OsMial 

.... 

120 

MaaoTsr.  ... 

310 

PaatSe 

Obaaa „. 

HB<t.  Birer.. 

145 

Park. 

•  *>•■ 

S7A 

SSjJf,^  — 

S«0 

***■*' 

la.ATTail'a' 

18» 

ISO 

People's  ... 

Pbanlx 

Prod.  iCz.*.. 

SSku'"    * 

Leather  M'f«- 
LiDoaIn    .... 
Manbattan  . 

615 
13S 

ifii" 

RepabUo. 

OalaMbia.... 

iSeaboa-J... 

167 

Oaauaaiiia.  . 

\w 

806 

BarketAral 

... 

ISaaond 

.a.a 

OaaUaaatal 

ViH 

MeobMiloa'.. 

1H6 

,, 

Serentb     .. 

lis 

«. 

Oars  Bioh     384 

, 

B"ob«'  A  Tra' 

ISO 

BboaALe'tb 

9(1 

Ba<t  Ri««r.. 

-«- 

Maraaatlls.. 

aoatbera... 

140 

W&^«!-:: 

...a*. 

..... 

Marah  ..U'.. 

IM 

136 

StateotN.T. 

..... 

MarqhtsiCx 

IIU 

Third.  

iii's 

nrik* 

... 

fa  nmolla.. 
Mr.  Morns.. 
Naaaaa.         . 

Trades  la'n'ii 

V4 

nrat 

lis 

asd  Ward'.. 
UnloD' 

Plr«tl«„B.I. 

UUiBtiaat.. 

170 

.T.  Ams'dam 

170    .300    1 

Un'd  State. 

•-•••• 

rnurth    

182 

New  York 
•N.Y.Co'ntT 

Wsavarn 
i^-.t  Olds.. 

113 

Oaliaua....     380 

M" 

"...I 

.!ni 

"652 
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BOSTON,   PaiLAUELPrtlA    AND   BALTIMORE  STOCK   EXCHANGES. 


Active  Stock*. 

f  iDdiostes  unlisted. 


17  Sbare  Prices  —  not  Per  Oentam  Prices. 


Satarday, 
Oct.    5. 


Atob.  T.  A  8.  FeU Boston). 100 
▲Oantlc  A  Pac.  "        100 

Baltimore  it  Oblo  (£a(l.).lUO 
Bait.  City  Pass'jcei   "  2S 

BalUiDOre  Tracuon  "  25 

BaltlmoreTrao'n11(PA»J.).  25 
JJostoa  &  Albany  (Boaton).100 
Boston  A  Lowell  "  100 
Boston  A  Maine  "  100 
Central  of  ^lasJ.        "        100 

Preferred  "        100 

Ohio.  Bur.  A  Quln.  "  100 
Onlo.  Mil.  <b  8t  P.  (PAiJ.).lOO 
ChoO.  &G.vot.t.o.     "  50 

Olt.  8t  Ry.of  Indli  100 

■  laotrlc  Tracal'n        "  50 

FItctiburg  i>ref..rBo»/o)U.100 
Lehigh  Valley..  (I'/iila.).  60 
Maine  Central  («os/oJi)-100 
MeUoporn  Trac.T  rP«i().  100 
Mexican  Oent'I  ( Soslon)  .100 
K.¥.&.V.E.,tr.reo.i     ••         100 

Prefer!  ed.lrreo.^  "  100 
Hortberu  Central  rBa/<.>.  50 
Btorther  1  Paolflo  iPhUa.JlOO 

Preferred  "       100 

Old  Colony (Soslon)  100 

-Pennsylvania. ..fPAi/a.;.  50 
People'sTractlon  "  50 
PhUa.  A  Heading.        "  60 

Plilladelph  Trao.        "  60 

Union  Paclflo...fBo»to»;.100 
BUsceilaneoas  Stocks. 
Ajn.8ug'rRefln.TifBo«/o»;.... 

Preferred " 

Bell  Telephone..  "  100 
Boat.  &  Montana.  "  25 
iButte  A  Boston. .        "  25 

Oalumet  A  Heola      "         25 

Oanton  Co (BaU.).100 

Consolidated  Uas  "  100 
Elec.Sior.  Bat'y1I(PAi/a.).100 

Preferred  H  •'        100 

Erie  TelephiJii6.rBo»(on;.100 
•eeneral  Electrto.       "       100 

Preferred "        100 

Lamson  StoreSer.  "  60 
Lehi'hCoal&Sav.  rPAi/a.;  50 
N.  E. Telephone  rJJ««(on>.100 
Unit'dGasIuip.liri'Aifa.;.  50 
WelBbacb  Light  1i       "  5 

West  End  Land . .  (Boston)  . 
i  All  Instalments  paid 


2  m  2  Pa 

•1  

64>« 


19  19 
•18%  19 
210  210 

20G   

175   

•13   

•68      .... 
S6>8    86<is 
76  "4    7e38 
15M    15>4 


75 


7514 
94 


101%  101% 
12^    12% 


102      .... 
"4%  ""4% 

n8'4   18% 

177  >«  1771b 
55%  SS^'e 
63       OS's 

106ie  l'»8 
8>       85  >« 

•13        13  •« 

103%  109  >< 
101%  102 
200     200 

81%    8'5»8 

li^    la's 

315     815 

691s    6Ss 
63%    63% 
65  >s    67 
69%    7i»t 
62       62^ 


69  »9    70 
*2l        2i 

48°e    48°6 
'89 

83 

88 
2"4 


83% 

91>< 

2% 

'  tild  ana 


Monday, 
Oct.    7. 


20''8    21% 


6£«8    63 
76       76 
18%    18% 
18%    18% 

210 

20«'«    

175     175 

131> 

*u5      

85  86  •« 
75%  7638 
163s    ISt 


Tuesday, 
Oct.    8. 


54 
75% 
91 
41% 
13  > 


55'! 
76 
93 
42 
135 


101      101 
12ie    12>i 


102'« 

70       70 

4%  4''8 
•18%  lw% 
I77i«177'« 
55»8    58''8 


68  >< 
lOSia 

85'e 
'14 


693e 
10% 
8SO8 
14 1 


103  103<< 
101  >9  102 
1991200 
83  85 
17%  IS 
315     315 


70 

64  64 

65  66''a 
63       70 
611*    63'« 
38        S'o* 


69 
22 
49 
90 
81%    82% 
89        92 
•2%       238 
asked  prices; 


69 


•48 
90 


20%    21% 

1%      lie 

6^%    624 

"76       77 

•la's    IS's 

18%    18% 

308     209 

2.«      

175     175 

•13      

', 56 

84'8    85 1« 
75»8    76 
li%     IS"* 
*53 

76%  '76% 
91        91 
41%    4;% 
134      137 
loo's  1U0% 
1218     12»8 


Wednesday, 
O  t.   9. 


Thursday, 
Ocu    10. 


21       2.%     2078    21% 


....    63% 
76       76 
•18%    18% 
13%    18  * 
2U7%2  '8 
207     207 
1715     175 

•13      

55       56 
85%    85T8 
73%    76's 
15»8    15% 
54%    5'> 


75 
91 


75  >« 
91 


41%    4l°8 


6m)    6II9 
76       76 
18%    18% 
■13%    18'e 
209     209 

■206      

'175      

-13      

56  S6 
851*  86 
75 '8    76% 


Friday. 
Oct.    11 


159s 
56 


15% 


...    102% 
'G'%    70% 

4'8        4''s 

•18=8    19 

177      177 
55%    5378 
68%    69 

107,«10  3ie 
85*8    85'4 

•14        141a 

108%  logsg' 
10i%  102 
199%  200 
82  >«  84 
17%  17% 
317   317 

•69   

64  64% 
6616  66% 
6i)%  69% 
61  62 
37%  37% 
68%  6S% 
'  22 

is'i    48% 
90 
82 


100%  10  J  % 
12^8  13% 
53        53 

102 


6  5 

13%  18% 
177%  177% 
55%  5.'S'8 
67''a  68% 
107,„10"i« 
8638  353e 
14%    14S 

109%  109'8 
101%  lOlt 
199  ^ 199% 
82       8i 
18        18 
316%  317 
7«       70 
64%    61% 
6>i%    67% 
69%    70 
63%    66 
37»8    3758 


81% 


91%    91% 

*2%       236 

10  sale  war 


6S 
21% 


43%    43% 
90       90 


82% 
90 
2% 
'jaa<le. 


83 
91% 
2% 


76%  76% 
91  9  lit 
41%    4l''8 

10(5"  100% 
13  13°g 
63 

lOi     102 


4%       4^8 

'1338  18\ 
177     177 

65°8  65% 

68  «  69 

10%  10% 

83  85% 

•14%  13 

109  110% 
101%101'« 
199%  200 

82!%    gi;, 
17%    18 

313     318 

*6:J       70 
61%     6618 
67        67% 
70%    70% 
65%    67 
38       38% 

*63        69 
'  22 

■48%    43% 

8<»''8     8J'6 

82%    83 
90        90% 
2%      2% 
II  Lowest 


209  209 
'206  207 
■175  176 
•13        13% 

•66       53    I 
84%    85% 
75%    76% 
15i>8    15%' 
55%    55% 
II  «4        76% 
■91        92 
4158    42 
'135      138 
■  loO     101 
13%    1338 
*6l        56 
102%  102% 
•69       7  ' 
•4%       5 
"18%    18% 
177      177 
55%    66 
113'!%    69% 

101,1   109i„ 

1174       87 
■14%     16 

108%  109% 

101>«l'i2 
•199%  200 
82%    83% 
17^     17% 

316     316 

■68        70 
65%    66 
66%    67'8 
69%    70% 

•"65%  66% 
87%  371s 
67        67 

•21%    22 
43%    48% 
9'J       90 
82%    82% 

8!4%    90 
•2%       2% 
Is  ex  rights ; 


105 

14,79i 

13,800 

1,870 

1,000 

2,898 

221 

l,u2 

8 

823 

13,520 

10 

5 

50 

1,039 

25 

121 

1,220 

10,538 

17,606 

9,493 

134 

17,436 

401 

255 

27,218 

2,923 

74 

15  Jj 

1,161 

l;,(9o 

6.9  >6, 

4,078 

1,225 

232 

25 

172 

27 

4,216 

6,2  .7 

430 

highest. 


Range  ot  sales  In  1895. 


Lowest. 


81%  Jan.  30 
50  Jan.  23 
49'e  Mar.  8 
69%  Mar.  11 
14%  Jan.  23 
14%  Jan.  30 
;06%  Mar.  13 
196%  Jan.  2 
160  Jan.  2 
5  Apr.  13 
43  Feb.  28 
69%  Mar.  4 
54  Mar.  9 
11%  May  11 
34%  Feb.  2 
61  Oct. 
82%  Jan. 
27%  Mar. 
125  s  Jan. 
81  Apr. 
3  \  Jan. 
29  Jan. 
69%  Feb. 
64  Jan. 
2  %  Jan. 
13  Feb.  27 
176%  June  1 
18%  Jan.  <i) 
43-4  Jan.  2'> 
3>3isMar.  4 
1174  Oct,  11 
8     Mar.  12 


23%  Sept.  2 

2      May  13 

66%  Sept.    9 

76%  Sept.  28 

2138  June  17 

21% June  17 

213     July  10 

207     Oct.      3 

130     Sept.    9 

16     May  13 

60%  .May  14 

9238  Aug.  28 

7'<»8Sept.    3 

17%  Sept.    4 

5778  Aug.  22 

87     Jan.     3 

93     Aug.  28 


86!%  Jan. 

90  Jan. 
173%  Apr. 

33%  Jan. 

9     Mar. 

280     Mar. 

67     July 

60     May 

26     June 

28     Apr. 

45  %  Feb. 

25 'e  Mar. 

60     Feb. 

21%  Sept. 

40%  Mar. 

66  Feb. 

67  Apr. 
36     Mar. 

2     Jan. 
'cash.'' 


Highest 


4 
15 


43  Sept, 
140  July 
106%  Jan. 

14     Sept. 

63%  Aug. 
104     Sept.  20 

70%  June    7 
7'8May  13 

23%  May  14 
182%  June  19 

57%  Sept.    4 

69-4  0.;t.   11 
I'SieScpt.    5 

99  %  Jan.     2 

17%  May  10 


120% 

107 

210 
99% 
28% 

330 
91% 
66% 

6778 

70% 
67 

4'. 
72 
25% 

4956 

91 

85 
95 
33i« 


June  13 
Au^.  1 
May  20 
July  30 
July  31 
July  29 
Jan.  16 
Oct.  10 
Oct.  11 
Oct.  4 
Oet.  10 
Sept.  9 
July  8 
Apr.  16 
Sept.  5 
July  16 
Oct.  3 
Oct.  3 
May     4 


Inactive  Stocks. 


Bid. 


Prices  oj  October  11.  I 

Atlanta  &  Charlotte  (Bait.). 100 
Boston  &  Providence  (So»(o»).100 
<}amaeu  A  Atlantic  pf.  (i'Aito.).  60 
Oatawissa **  60 

1st  preferred '•  50! 

Central  Ohio (Ball.).  60 

Chicago  A  West  Mich. (£os/(»t).  100 
Connecticut  A  Pass..       "        100 

Connecticut  River "         100 

C0E80I.  Tractof  N.J.11(PAite.).100 
Delaware&BoundBr.  ••  100 
Flint*  Pere  Marq...tPo«(on).100 

Preferred "        100 

HestonviUe  Paeseng.  (Fhila.).  bO\ 

Preferred  H "  50 

Hunt.  A  Broad  Top. . .       "  50 

Preferred "  50, 

Kan.  C'y  Ft.S.  A  Mem. {£o»(on)  .100, 

Preferred "        100. 

Uttle  SchuTlkill (Phila.).   50 

Mine  Hill  A  S.Uaren  "  60 
Nesqueboning  Val ...         "  60 

Worth  American  Co..  "  100 
North  Pennsylvania.  "  50 
Oregon  Short  Line... ^Posfon>. 100 
PennsylvanlB&N.W.  CPAi/a.;.   60 

Phlladel.  A  Erie "  60 

Butland (£ostoti).100 

Preferred "         100 

Boutheru (Ball.)  .100 

Preferred "         100 

West  End (Boston).  50 

Preferred "  80 

United  Cos.  of  N.  J..  rPAiio.J.100 

West  Jersey "  60 

West  Jersey  iAtlan.       "  50 

■Western  N.y.  APenn  "  100 
Hr'isoonsln  Central...C£o«<on,;.100 

Preferred "        100 

Worc'et.Na«h.ARoch.       "         100 

AIlouezMis'^', asstpd^£o«fon>.  26 

Atlantic  Mininii "  25 

Bay  State  Gas  Tl "  50 

Boston  Laud "  10 

Centeuniul  Mining...  "  10 

Fort  Wayne  Elect.  11..  "  25 

Frankliu  Mining "  26 

Frenchm'n'sBay  L'd.  "  6 

lUlnols  Steel "  100 

Kearsarge  Mining "  25 

Osceola  Mining ••  25 

Pullman  Pala<'e  Car.  "  100 

Pennsylvania  Steel..  (Phila.). 100 


Pre/eiredH 

Qnlnoy  Mining (Boston) 

Amarack  Mining...,       " 

Water  Power " 

Westingh.  Elec.  AM..       " 

Prel.,  cumulative.         " 
Bondt— Boston, 
At.lop.A8.F.10O-yr.4g.,1989,  J*J 

2d2V4s,  g..  Class  A..  1989,  AAO 
Boston  United  Gas  1st  56. 


100 
25 
26 

100 
60 
60 


Ask. 


98      100 
261%  263 

33     I 

2%' 

49     I 

60% 

22 
140 
240 

29 


24 
142 
260 


17 
44 


80% 

53% 

22 

65 

64 


84 
10% 


1% 
69 
12% 
37% 
71% 
92 
238 
59 


162 
18 
45 
56 
70 
31% 
64 
24 
75 


71 
55 


11 

28% 

2 
70 
12% 
37% 
72 
93 


Inactive  stocltSi 


Bid. 


Ask. 


116 

% 

22 
11% 

4 

1 

1 
18% 

1 

80 

20 

30% 

172 

52% 

85 

136 

138 

1 
36% 
65 


60 

26 
4% 
6% 

25 
118 

1 

22% 

11% 

4% 

1% 

1% 

19 

1% 
81 
20% 
31% 
173 


Boston  United  Gas,  2d  m .  58 .  .1939  5  66 
Burt.AMo.  River Exe apt  6b,  JAJ  {116 

Non-exempt  6s 1918,   JAJ  5106 

Plain  4s 1910, J&JiJ  97 

Ohio.  Burl.  A  Nor.  Ist6,1926,  AAOjHoS 

2d  mort.  6s 1918,  JAD,?  99% 

Debenture  6s 1896,  JAD  J  99% 

Chic.Burl.AQuincy4s..l922,F&A;§  95 

Iowa  Division  4s 1919,  AAO  5  99 

Chic.  A  W.Mich,  gen.  5s,  1921,  JAD  5  77 
Consol.  of  Vermont,  58.1913,  JAJ  5  90% 
Current  River,  1st,  5s. .1927,  AAO  ?  75 
Det.Lan8.ANor'nM.78.190'7,JAJ  •  77 
Eastern  1st  mort  6  g.l906,MAS..  §121 
Ire6.Elk.  AM. v., Ist,  68.1933,  end.  §130 
K.C.0.A8prlng.,lst,5g.,1925,AAO  5  7o 
K  0.  F.S.AM,  con. 68, 1928,  MAN  5  97 
K.C.Mem.  A Blr.,lst,28,192'7, MAS  *  62 
K.C.  St.  Jo.  A  C.  B.,  7s.. 1907',  JAJ  5122 
L.RockAFt.8.,lst,7s..l905,JAJ  5  95 
Louis.,£v.ASt.L.,lBt,6g.l926,AAO  $104 

2m..  5— 6  g 1936,  AAO  5  90 

Mar.  H.  A  Out.,  6s 1925,  AAO  §106 

Mexican  Central, 4  g... 1911,  JAJ  ^  70 
1st  oonsol. Incomes,  S  g,  non-cum.      24% 
2d  oonsol.  incomes.  38,  non-omn.      1 2 .« 
N.  y.  A  N.Eng,,  1st,  78,1905.  JAJ'  *122 

1st  mort.  68 1905,  JAJ  '114 

2d  mort.  6s 1902,  FAA  *113 

Ogden.  AL.C.,Oon.6s...l920,AAO  51O8 

Inc.  6s 1920  k 

Bu  tland,  l8t,6B 1902,MAN  5llO«« 

2d,  68 1898, FAA  }101 


Bonds. 


87% 

140    i 

139    I 

1% 

36% 

65% 


81%  81% 
33%;  S33b 
80       81 


^onds,— Pliiladeithii 

Allegheny  Val.,7  3-108, 1896,  JAJ 
Atlantic  City  1st  5s,  g.,  1919,MAN 
Bel vldere  Del. ,  1st ,  68 . .  1902,  JAD 

Buffalo  Ry.  con.  1st,  Ss 1931 

Catawissa,  M.,7s 1900,  FAA 

:Choc.  Okla.  A  Gulf,  p  lor  lien  6s.. 
Citizens'  St.Ry.of  lud.,con.5s.l933 
Columb.  St.  Bv„  Ist,  con.  5s.. 1932 
,Columb.  O.  Crosstowu,  lst,5s.l933 
Consol.  Tract,  of  N.  J.,  Ist,5s.l933 
Del.  A  B'd  Br'k,  let,  78.1»05,FAA 
'Esston  AAm.  IstM. ,5s.  1920, MAN 
Elmlr.  AWllm.,l8t,6s.l910,  JAJ. 
UestonviUe  M.  A  F.,  con.  SS..1924 
Hunt.  A  Br'd  Top,Cou.5«.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  68, gold 1897,JAD 

General  mort.  4%s,  g.l924,Q— f 
Lehigh  Val. Coal  lst5s,g. 1933  JTAJ 
Lehigh  VkUey,  let  6b...  1898,  JAD 

2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  con.  6s.. .1930 
North  Peun.  Isi,  7s....l896.M«> 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen. 6b, r..l910,  Vai 

Consol.  6s,  0        ..1905,  VftI 

OonBOl.5s,r 1919,  Vat 

Oollat.  Tr.  4%  g. 1913,  J&I 

Pa.  A  N.  Y.  Canal, 7e...l906,J&t 
Con.  68. 19S9,  AAO 


58 
116% 
lu7 
100 
105% 
100% 
100 

97 
100 

80 

91 

85 

80 
122 
131 

80 

99 

63 
123 

98 
107 

95 
107 

70% 

24% 

12% 
123 
114% 
114 
109 

20 
111% 
101% 


103 
103 


110% 

■94 
102 
102 

86% 
127 
110 
118 
111 
105 
112 
107 
105 
101% 
108     I 
133 

ibe" 
101% 

1-24 

1S1% 

120'» 

117'4 

106 

124 

106 


106 

95 


87 


102 


120 
107 


126 
122' 


People's  Trac.  trust  certs.  48..1913 
PerKlomen,  Ist  ser.,58.1918,  Q— J 
Phtla.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

PMla  A  Read,  new  4  g.,  1958,  JAJ 
Isi  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
8d pref.lncome, 6  g,  1958, Feb.  1 

2d,  5b 1933,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.  6  g.,  1897,  AAO 
Oon.M.,6  g.,8tamped,1922,MAN 

Terminal  58,  g 1941.  Q.— E. 

Phil.  WUm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  C.  A  St.  L.,  7s. ...1900,  FAA 
Rochester  Railway,  con.  is  ..1930 
8chuyl.R.E.81de,lBt5  g.l935,  JAD 
Union  Terminal  lat  59 FAA 

Bonds,— Baltimore.  „,  .,^, 
Atlanta  ACharl.,  ist 7s,  1907,  JAJ 
Baltimore  Belt,  Ist,  58.1990,  MAN 
Bait.  C.  Pass.  1st  58. ...1911,  MAN 
Bait.  Traction,  1st  58.. 1929,  MAS 

Eiten.  A  Impt.  68 19i)l,  MAS 

So.  Bait.  Dlv..  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1933,  A&O 

Pitts.  A  Conn.,  5  g....l925,  FAA 

Siaten  Island,  2d,  5  g.l92b,  JAJ 

Bal.AOhlo8.W.,lst,4%g.l990,JAJ 

CapeF.AYad.,8er.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g ..1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Cent.  Pass.,  1st  58 1932,  MAN 

City  A  Sub.,  l8t  58 1922,  JAD 

Charl.Col.AAug.ext.5B.1910,  JAJ 
Col.  A  Qreenv.,  Ist  5-68.1917,  JAJ 
6a.  Car.  A  Nor.  1st  6  g.. 1929,  JAJ 
Georgia  Pac,  Ist  5-68...  1922,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  58 1926,  JAJ 

4%s .1925,  AAO 

Pledm.ACum.,lst,  5g.l911,  FAA 
Pitta.  A  Connells.  Ist '78.1898,  JAJ 

ScMtiem,  Ist  5s ...1994,  JAJ 

Virginia  Mid.,  1st  68.. .1906,  MAe 

2d  Series,  68 1911  MAS 

Sd  Series,  6s 1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS 

6th  Series,  58 19'26,  MA6 

WestVa  C.>io.lst.6g.l911,JAJ 
WePt'L  N.C.  Oonsol.  6  g.l914,  JAJ 
;Wllm.  Col.  A  Aug.,  6s..  1910,  JAD 


Bid. 


Ask. 


91%    93 

101% 

117     I 

102      

79     i   7938 
39%    40% 


21 

24% 

18% 

183r 

115 

127% 

.•■•« 

115 

103 

---• 

102 

i04% 

.mil 

113% 

114% 

101 

110 

■  >>■• 

85 

123 

124 

108 

108% 

117 

117% 

110 

110% 

104 

104% 

109%  110 

104   

„,,,!. 

110 

^^ 

70 

75 

63 

62 

112%' 114" 

110=8  110% 

108 

108% 

113% 

114 

88% 

89 

111% 

ill 

111% 

115 

116% 

116 

118 

106 

-•-■• 

105 

106 

10778  108 

96%  97 

111   

117 

119 

113% 

114 

105 

■  as 

10  J  % 
t  \^^ 

109% 

113 


MISUELl.AItEOUS. 

iBaltimore  Water  58.. .1916,  MAN;  123     124 

Ponding  58. „ 1916,  MAN , 

Exchange  3%8 1930,  JAJ  105%'10578 

Virginia  (Slate)  3s,  new. 1932,  JAJ  75       

Funded  debt,  2-3s 19»1,  JAJ  «3        63% 

CliesapeaKeGaB,6s 1900,  JAD  103 

Oonsol.  Gas,  6a 1910,  JAU  1 17  % 

6s ^ ..1939,  JAJ  108% 

Equitable  Gas,  tis  19la.A.»'>  


117 -s 
1j9 


*  Price  Includes  overdue  eoupoas. 


V  Uolistad. 


%  And  aooraed  luteresu 
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NEW  lOKX  STOCK  EXCHANSB  PRICES  ICntlunti)- ACTIVE  BONDS  OCTOBER  1 1  AND  FOR  YEAR  1S05. 


_„„  >>_dOILdeb.,Ss.l90U:  <J— y     113    b.  110>«  Feb. 

S-UrcL"A"  lit  lii»uLpd."lW  A  *  0,f  3J        |    la's  lUr. 
New  (tim.4*,  when  Uaiied.... Ba-a 

OoLMl<lUiid-«5oiu..4«.l»4o|«'*  Ajt  ^g-^b. 
AUL  *  Pm -Oumr..4  5....1937,- 


Union  KtoTm«*J.-3B....19a7  MAM 
B'kljTiWlirtAW.H-l»t.S«.K/«5iJ'  *  A 
Cteud«aoatbeni.-lnS«  IJOgiJ  *  J| 

Sd.5« 1913  M  *  8, 


id    b. 
lO'i    a. 

1075(1 

103  "a      lO-J 
XllHib.  10t> 


111  Aug. 
IS4>4Sept. 
I  3719  Sopt. 

Sl^  Sept. 

5913  Sopt. 
t30%Srpt. 

51^  Juuo 

108     Muy 

lOTia  St-iit. 

Sept.  108>4Juuei 

Jan.  ,112°gJiiue 


'/•eriodiOct    11. 


XowMt.    I    ifvAMl 


7U'a  July 
53"s  JiUy 
17  .Vlar. 
44>«Jiui. 
86  Mar. 
84  >t  Mar. 


S«».lof!I.J.-Oon..,7fcl8»»    Q-J      "'-' 

«mmi  niortKW5e.5  g. .  1987  J  *  J 

UIUHrj.^B:?ri,a«-d.l90o  Q-.H 

■*        BortcasaAa.lDl'J  M  A  i< 

AB.I>eak*Uipr»i.— lO'^i-l  i  J 
OMtniPa«tae.-6ald.6*.l!«9r<J  A  J 
OkM.  * Ohlo.-««r  A.  6  g.l»u~  A  A 

■Iort«a«<>.  6  • Ifll  t  ^ 


107    a.  10'.i>a  Mar.  1108%  July 


So     Jan.  ,l64%.\uj(. 
lllifFeb.  'lis     June 


u«»5ISi.65""::::::;i93«  m  a 

BnnrtllTi.i 199-  M  A 

B.*A.DlT..Uteon.,4«.198wJ  A 
"  adoon..4«.198»J  A 

XUa.Lez.*Bl(ean.-«(.190-J  M  A  » 

Ohle.  BnrL  *  a.-O0B.,  7t.  1 903  J  A  J 

Oeb«a(an>..^ 1913  M  A  .N 

OanrerUble&a 190J  M  A  » 

I>«iverUlTl«lon4a 1922  t  »  a 

■•bra*kaExtenatoD.4a.l937  MA  .N 
Ban.A»LJ<M.-Oona..0a.l911>MA  B 

Ckle.AK.IU.-Ut.a.L,a«.l»07|J  A  U 


^S£^ 


oontol.,  l«t.S< 
*  Erie.— lit.,  S  ^ 


aie.OML4ka— i«t.S|..iM'>  , 

0fde.MU.*8t.P.-Oon.7«.l»0ftJ. 
lst.BoBlh«eMl>lT..8«..190u  J 
Ut.Bo.  Minn.  DIT  .(to...l91<i  J 
Ut,Ck.»P»o.W.u(r.,i»A9-il  J 
~'  L*Mo.RlT.l>lv.,5«.19'.:6.i 
.  *  Mlnn.,OlT.,  &  c-  >»21  J 

iianl,»c 19U  J 

>.  M- 4  (..MTtM  A. . .  198V  J, 
.AKor.— lat.eon..aa.l913|J 

Chia.*a.ir.-oi>Moi.,7ai9i5  <^r 

OMaaa.«M4.7* 190-.- J  A  U 

MdaMnM^.** 1V''»  *  A  u 

WaMactaa4.&« iv^v  a  a  u 

Makla«taa4.4M>«i..S«.l933  M  a  .s 
t»7«rdabwcai%6«...190i>M*  > 

Cs<iMiM.4a !<»«  f  *   ' 

~'  M.-«a..«MW.l»17  J  A  ., 

-     ..XMl  M*  t 


1105,b 

IWi-ib.  114     Mur. 

11U>«      111     Jan. 

lOti\U.  101%  Mar. 

W;.:'«b.    8ft     Mar. 

115    b.  lll>4Apr. 

lOi.-jb.  101  Vc  Fell. 

1 17     Apr. 

;  16>«  Apr. 

;  03  ■•Mar. 

tn»>aMar. 

91    Pab. 

M     Apr. 

luj  Uft     J^u-. 

l.:o%n.  118     Mar. 

104  9«>«Mar. 

104    b.    94>t  Mar. 

VJ    b.    03>fFeb. 

9314a.    86^  Feb. 

I'JoSb.  llftigMar. 

U5'«b.  114    Jnue  117>tXar 

l::i>ab.  ISmApr.    137>«Aas. 

■i        I  90     Feb.    101     8ept. 

-H    I   77     Mar.   113     Sept. 

.:    b.     U\Mar.     34     Aiu. 

93    b.    00    Juu<>    »<i%June 

127    b.  12ft     Feb.    189%JiUM 

114«iMar.    ll»i|JuDe 

113  Mar.  II9  June 
lO«>tFM>.  118  June 
104  Fni>.  110  Au«. 
107l«Jan.  113  ixZ 
108>*Fei>.    lit    June 

87     FeK      M>s  Au<. 

114  Jan.  120  Feb. 
138  May  143%  Jan. 
119%Juiui  liSVtFeb. 


121  Jan. 
llu>«  Auk. 
1 10     Auk. 

93  Jan. 
ll5>4Sept. 
107%  ftept 
121  Feb. 
121>9  8ept. 
112S8epl. 

(iSl(  June 

99     July 

90     June 

103     Au«. 

123<«Juur 

103     UcL 

109     Aii«. 

97     July 

94  >«  Sept. 
133     An«. 


102:^  83  Mar. 
11319b.  103  Mar. 
103  lub.  100  la  Mar. 
107  i^b.  103  Mar. 
101  b.  100  Mar. 
•105  b.  102  May 
10«  a.  97  Mar. 
,^5  w  74%  Apr. 
120  b.  lift  jJar. 
.«•  b.  62  Mar. 
132  "sb.  130  Mar. 
103    b.    QSitApr. 

100  I  90     Jan. 

101  b.'i03  Mar. 
123>tb. :i20>t  Jaa 
108'«b.  10519  Apr. 


Mo.  PaOb— IsUoon.,  6  g 1920  MAN 

I     Sd.  7» 1906m  AN 

Pan.  of  Mo.— l«t,ex.,4g.l938:F  A  A 

I        2dext.5s 1938:j  ^  j 

!    8t.I..AIr.MtlBtext..fte.l897'F  A  A 

«d,7g 1897!mAN 

OiUroArlL*TBxag,7e.l897  J  A  D 

Oen.R'TAlandgr.,5g.l931  A  A  O 

HobUeAOblo— Mew,eg..l927j  A  O, 

General mortn^^ 48. ...193-4  M  A  8 
Naah.  Cb.  A  8ti'   -lat,78.1913  j  St  J 

OonaoL.Sg 192s  a  A  O 

NaflStarahMIg.— lat.a«.1920M  A  N 
N.y.Oentral— Debtext.4a.l90.S  M  A  N 

lrt.ooapon.7B 1903  J  Jg  jl 

Deben.,5^0oup..l884..19O4;M  A  !<| 

N.  T.  A  Harlem.7s,reg.l900M  A  n!  II519  May    119>t  Ap£ 

B.W.  *Ogd..oon»ol.,  5».1922  A  A  O;  117    b.U3i,Apr.  |ll9>9Sept. 


104  Sept. 
1114  Oct. 
1 106  June 
108  June 
103%  Jul 
104%  Sept 
103  >9  Hay 

88  •«  Sept. 
121     Aug. 

69>9June 
132  >4  June 
100  Sept 
100     Sept 

105  Sept. 
136  Jane 
110>9  Aug 


WeatShore,gaar.,4«....236l  J  A  J 
N.  Y.Chlo.  AStL.— 4k,..1937  A  A  O 


V.  T.  Lack.  A  W.— 1st,  6«.1921 

Oinatruatlon,  58 1933 

.N.Y.L.E.AW.— l8t,oon..7g.l930 


J  A  J 
FA  A 

MAS 


2dooawL,  6g 1969  J  A  1) 


lo«  110318  Feb. 
104  b.'iomFeo. 
134 19  :i31  Mar. 
117'9b.lii3i4Feb. 
140  b.i25i9Mar. 
791*    1(55^  Feb. 


J  118  b. 
J  118  b 
J  -114%b. 
J,  1U7  b^ 
J  112>« 
J  113  b. 
J      95%a. 

118    b. 

141    b. 

123     b. 

116    a 

109    a. 

:  i  J  -.h 


;107>«Jane 
107  Sept. 
136  June 
117>«Sept 
142i9  0it. 
I  Si's  Sept. 
133  Sept. 
147%  Jane 
93>e  Aag. 
113     Miv 


ing  LiooK.eonBOL,ea.g.i93.'>'A  A  o;  135  b.ji26~Feb. 
-v.  yTB.  H.  a  H.-Oon.  deb.  otf«  A  A  O  137aB  136  Sept 
N.Y.Ont*W.-Ref.4»,g.l9!t-'.M  A  »!     9219       88     J»h. 

ConaoL,  1st,  Se,  g 193n  J  A  L> 'lll>9b.  10919  June 

.N'.Y.Su«.*W.-l8tref.,5«K.193T  J   A  J    103    b.'  95     juneilOS     Jaa, 

MIdlandof  N.  J.,  68,«  .  1910  A  A  U '115    b.11419  June  119     Jan. 
.Vorf.AW.-100-y6ar,58,g.l99«J  A  J  '  06    b.       -^-  — 

I.Vo.Paolllo— lat.coup.,6g.l921!J  A  J    117%b. 

OMaral.  3d.ooap., eg.  1933iA  A  0  *101    b. 

Qanaral,  3d.ooap.,  6g..l937  J  A  U      72<4 
I    Ootiaol.  mortgage.  3  g...  1989  J  AU      38% 

OoL  tmat  gold  notea,  6a.  139s  MAN      84 

Cbla  A  N.  Pao.,  lal^  9  g.  1940  A  A  O  I   47% 

Seatua  AK.,lat.ga.S.1931  F  A  A '149  b. 
.Vu.  Paeiflc  A  Mont.-«g..l93^  M  A  :<  t  35  b. 
No.  PnoUoTW.  OD.-«g...l93-<:J  A  J  "lotHia 
OhloAMlaa.— Oon.a.r.,78.189'<|J  A  J  106>ab. 
oblo  Soothers— l8t,6g... 1931  J  A  U      90 

<ieneralinortga«*,4a...I92llM  A  N  33  b. 
OreconIinpr.Oo.-lat,8g.l91o!J   A  L>      96''a 

OraaoL.Sg ltt39lA  A  U      38>9 

Ol«.B.*Nar.Oo.-Ut,a(.190»J  A  J    Ul^a. 


48  la  Feb, 
113  Feb. 
81  ^8  .Mar. 
49>aMar. 
34     Jan. 


70 
137 
•  38 

30 

96 
106 

81 


Mar. 

Jan. 

Jan. 

Mar. 

Jan. 

Aug. 

May 
39%lU]r 
93  Oct. 
36  Sept. 
106%  Jan. 


OMiaoL.ftjr ....1935  J  A  UUloo    a.!t73     Jan. 

Penn.Oo.— 4^g.,  eoupoa.l931iJ  4   •    --- 
Peo.  Deo.  A  Kranar.  -8  g.  193<>!  J  A 


114     June  130  'Jan. 
loa>aA>>r.  .113%  Au«. 


gii*.'WLP.i{.*a-^«a....i»34'  *  i> 

CTwal««lir 


^ l*0tetoa.-ae..t917J  A  J 

6raa*L-OoMeL,7  f.lVUiJ  A  l> 

awatalaoaaoL.8g....  .193<  J  A  J 

02MI*M.L.-Pw>.AK.,4a.l94u;A  A  O 

^liwi.4a 199<>  April. 

aM.OMt*Ixoa.-«g 190u{FA  A 


C>LA9thATO.gti.fta.c...l9WI,MA  S   1UI« 
OaLH.raLATI>l.-Ooa.>s.l93iiMA  Jtj     fO 


.,.    .^  i26 

IM         100 

*«■•       98 

ua     iin 

•(3    b.    81 

1»    k.  13S 

IM    b.  119 

•  I    k.    74 

3M*«a.     17 

101    kwi  93 


1 05  >•  May 
>4»»M«y 
'it  Mar. 
Jan. 
Fab. 


Feb. 
Fab. 
Jan. 
Fab. 
Mar. 


OaMnLSg t904'J  A  I> 

l>«aTar*lKleOr.-lat,7g.l900  MAN 


.   A  J 
J  AU< 

MA 


lateoBaoL,4g 1936 J  A  . 

I>Bl.»o.Sk.4Atl.-ftf...l937  J  A  J 
~    ~.*I>aBT.at7.-«c..l931  J  Al 
.•l£*F.6.1aLft«,M  A  .N 
.Slealrto.dakSa,g...m3J  A  U  .       .. 

>.AT.OMt,<a».4e,g.l921|A  A  O    81 

riaOMItaL— 4a,«....  lOftalM  A  »,-103    a.    9« 

WaatcmUaea,l>>   4-  ^  >'•    '  F  *  A 
bLAUraatNar.-l-  MAN 

td4-&a MA8 

tow•OwttmL-ls^5, ....-J   AU 

KlMBa».BaT.-laL&g..lv-.i.-.  J  A  J 
tMl5d»  0—.-l«t..ftg....l919  ()-F 
UkeB(leAWaat.-«a....l»97J  A  J 
bttofe.— <>•■.•»,  laC7a.  190U  J 

OMeoL  eea^  U,  7ak.  ...190S 
Lax.  AT.  A  Par.  F.  gu.  9a,  (.  1903 
baasIaUad.- latoea.,6g.l941    <«-^ 

aenanl  ■ono«o,4f..l9S<iJ  A  I> 
lAala.A«aak.-^aa..7a.l804iA  Ao 

».0.*MobUaklat.iff..l9«u;j  A  J 
••  "Id.  •g..l93-|J    A  J 

««Mnl.ag.. 1930  J   A  U 

OmU«4.4g l»«iiJ  A  J 

LMla.ll.A.A0h.-lat..8a.l91i>  J  A  J 

OMaaL.  •>.... 
L0aliLM.U*Tlt; 
Manbewan  aoaauL  4a....7.199o 
Utno.  tlaratad.-  lat,  8  g.  190X 

9d.8a 18»W  MAN 

IUeh.Caal.-lavooBa.,7a.l90.!  MAN 

0DaaaL,9a I9(ri  MA  N 

liaLatallh.AW.-Iai.8g.1931  MAN 

Kim*.  A  lap.,  ft  g. 193m  F  a  A 

Mlaa.A»t.U-ra«euB.3a.<.lU.M  MAN 
go.K.AB-lat9«ha..(a.lM3;A  AO 
KK.ATaaM.-UI.4irrl900tJ  AO 
_Mi^l...^J^ZlZ.lMOr  A  A 


1  iota  July 

S>aMar. 
Jan. 

117>ah.H3%  May 

91>a      70     Jan. 

V--    •'     90     Fab. 

6ft     Fab. 

90     May 

w.  >       87     Jan. 

Fab. 

.     Jan. 

103         103  *«  May 

122        117     Fau. 

78    b.    a7>«Mar. 

94  Ml*  Mar. 

•a    bk    M    Jan. 

f7t«      M^Pab. 

Ua        lll%Jan. 

117        115     July  _ 

-,  lS3>tk:t33     June  l34iaMay 

9    110%      11014  Jutie  114     \ai(. 

120  b.  117'aJan.    ij.ii^Jinin 
99    a.    93      M*y    UrJ      A.ik. 

106  %b.  107     Apr.    110%  liar. 

121  h,llftiaFeb.    IJSiaSept. 

1 07  lab.  103  >•  Mar.    108     Jaly 
119    b.  114     FebL " 

83    b.    71>aMar. 
113 '4b.  108     J 


112>aAui(. 
■  08  Jan. 
103  July 
131  June 
107  4  June 
100  Aug. 
129     May 

94  May 
135  Sept. 
133      Sept. 

94*4  July 

38  >a  July 
101%Oot. 
llftia  Aug. 

95^8  Aug. 

98  Apr. 
118  >a  Oct. 

04%8«pt. 
100<a  Oct. 

74>a  8«i>t. 

M>a»ot. 

93>eJan. 

74%  »epl. 
105  Sept. 
104 la  July 
123     Aug. 

84  >a  Aug. 

95>a8apl. 

•5     Mar 

94  >e  June 
118  Sept. 
118     Jan. 


,    Eranar.  DlTUton.  8  g.. .  19301 M  A  a 

3d  mortgage,  ft  c. 1936IMAN 

Pblla.*BMd.-aea..4g.l958|J  A  J 

I    latpreLlneaaM,ftg. 195-4  .._.... 

3d  pcet  laeomak  ft  ( 195-< 

3d pcaC laaome,  ftg 195-1 

Plt«abar>*Waatern-4g.l917  J  A  J 
t'.ioOr.  tveaiam— tat,4  g.l93.i  J  A  J 
:ii.  Jo.*<tr.  laland— 8  g..l92  ■  M  A  .S  I 
^1.  UAaMFr.-«g.,ULai90<>|MA  N 

8    ..C;aaaO ........1908|M  A  M 

'      .1931  J  A  J 

,109W  A  A  O 

,.198:i  M  A  N 

.    •,(,  laooiaa. 1989  J  A  J 

-it.P.M.AlL-Oak.Xz.,8g.l910^M  A  N 
,    latouaMt..O|    ..., 103.i|J  A  J 


11: 

10.' T| 


103    b. 
I   36     b. 

88  >« 

S9% 

34    b. 

IS"* 

64^sb. 

77 '8 

64 
115 
110 
110 

53 

81 

38 
1"  • 


tedaeedta4>ag   IJ  A  J' 
937! J  A  Ul 


62 


Montaon  ■ztaaalon,  4  g.  19 
.-4aaAnt.AA.P.— l8l,4g.,gu.,'4.i  J   A  J,     „. 
Siv.  Fla.  A  VVeat.-Ut.6g.  1934  A  A  O  -11314b.' 
»o.  Car.AUa.-Ut,5g....l919MA  N  ■  90>9b 
ao.  PMUakArta.— 8(..1909-10iJ  A  J 
80.  Pbda«,0M.-8f....  1909-12; A  A  O 

lataaaaoL,nld.Sg 1937  A  A  u 

8o.PMUa,a.M.-8c 1911  J   A  J 

8uuthar»- lMeoaa.g.,3a.l9ttt  J  A  J 
K.  Tens.  f«or(.  Ilea  4-fta.  193-4  M  A  .-) 
K.T.  V.AU.-l8t,7g...l90o  J    A  J 

Oon.3g 1956  M*  N 

Georgia  Paa  lat9-8a,g.  1932,  J  A  J 
Ka*ZT.AOhtalal8a.g.l03ft:J  A  J 
Hah. ADMIT. eon. aa,g.  1915! J  A  J 
Weat.ho.Uar.latoon.«ul914lJ  A  J 
Tann.aLAIty.— raa.l>.7r8t,6g  A  A  U 
Birmingham  UiT.,0c...l91?|J  A  ' 
BzaaAPaaUo-  Ut,5g..30< 


Te 


.30O<iJ   A 


2d.  Inooae,  ft  «. ...300-1  .Marou 

TuL  Ann  At.  A  N.  M.— 6  g.  192 (  M  A  N 


1916  A  A  0|  103%    I  93 >•  Fab. 
g.l917!F  A  A|<  m    A,|   M     FM. 


'  r  m  «i- 
•  A  AW 
IJ  A  j' 


OS         9«    Jaa. 

I30%b,'lt8>aJaa. 
10-4  •»»  108  M.4y 
121  b.  117  May 
I<>8  b.  106>aJuoe  111 
133  b.  lS7>aMay  ISS 
lioiab.109  Apr. 
103  >a     100     May 

94>ab.    81     Jan. 

881a      79%  Feb. 

M         44     Fab. 


108 

130     Jnna 

89  June 
113l|May 
106  >•  Sept. 

80  July 
101  Aug. 
1S3  June 
109HO«t. 

-     July 

--       Aug.  I 
lU     Jan. 
104>a.-<ept. 

97 >a  Sept. 

911a  Aug. 

aoia8«-pt. 


fulado  *  Ohio  Oaot ft  g.l93.^  J  A  J 

roL8t.U.*lUa.U— «g..l916  J   A  L> 
Union  Paol8«-8g. ....... .1898  J  A  J 

Ezt.alaiaacfaad.8 1899.^1  A  8 

OoUatanl  traa(,4ia i9i>>  .M  A  .n' 

Gold  8a, eot.»iut  notes.  189 1  F  A  A 
""        ~        ~       l>lT.,8g.l899MA  N 

,...1919lM  A  N       ,_ 

„      g.. 19-32  F  A  A  I106\» 

OTjKUAVmiM.— OD0.5g.1919  A  A  u!l   0019 

U.P.Den.AGaU.0OB.,ftg.l93i)  J   A  Ul     4^8 

U.  8.Uord.-lstooL  6f..l92t  J  A  J  I   4719 

VlrglnUMhL— Uea.Ml.3a.l936MA  N|  101  %b. 

Wabaah— lat,ftf. ...... ...19391M  A  N|  109 

3daorWaca|5g. 1939iF  A  A 

Weat.ll.  T.APa,— lat,3g.l937  J   A  J 

Uen.  '3-3-t«,guld 1943  A  A  O 

Waat.  Ua.  TaL— OoL  tr.  3a.  1938  J   A  J 
Wlaa. OaakOD.— 1st,  3  (..1937  J  A  J 


109>aJan. 
93     Feb. 
93 
39 

67     Jan. 

18%  Mar. 

9TaMar. 

,     8>a  Mar. 

'   SO     Apr. 

63     Jan. 

191     Fsb. 

a.  1 1 1  %  Apr. 

a.  Ul      iUr. 

b.  103     Jan. 
b.,  49     Mar. 

83     Jan. 

b.l  18>aJan. 

-    "  ^     May 

4  .Mar. 

•4  Jan." 

3  •  la  Apr. 

53     Jan. 

113     Jan. 

99     May 

97    b.|  86     Mar. 

llli«b.  lOOiaJaa. 

94         88     Feb. 

109  b.  99%  Jan. 
98%  84>eJaa 
92    b.!  79iaFeb. 

b.;ill     July 

103  <«  Feb. 

107  >•  Mar. 

lll>aMar. 

lis     Jaa. 
b.  109     Feb. 

77  Jan. 

78  Mar. 
83>aJaa. 
21>aJan. 

173  Mar. 
107%  Feb. 

97  Fab. 
103%  Mar. 

89  Mar. 
138     May 

83  Feb. 
lOS%Mar. 

83  Feb. 
•  87%  Jaa. 

US    Feb. 

83     Feb. 

35>«  June 

91%  Feb. 

104%  May 

78  63%  Feb. 

110  b.  103%  Jan. 
4-4    b.i   49%  June 

110  ,100  Jaa. 
39   I  44  Mar. 


112 
110 
115 
115 
1-33 
113 
95 

95  b. 
91% 
3(i% 
I  93 
110% 
r  79 
109  ^a 

99  %b. 

t  SO    a. 

97    a. 

113    b. 

t   84 


,  70  Apr. 
119%  June 
104    SeptL 

74%  Sept. 

45    June 

89  June 
I51%(»«-pt. 
1 51%  Sept. 

41  May 
106  July 
108%  June 

96    Jan. 

92%  Apr. 
101     Oct. 

99  Mac 
113^  Jane 
1 03%  Aug. 
118%J-jne 
,103  May 
Mar.  .103%  July 
Feb.    1 37      Oot. 

88%  Sept. 

41%  Sept. 

29%  Sept. 

19%  Sept. 

88%  Sept. 

79%  Jane 
)  66  Aug. 
118  Aug. 
118  Aug. 
113    Jane 

36%  Sept. 

83     Sept. 

40'aSept 
133%Juaa 
123  June 
106^^  Opt. 

03%  July 

68  June 
117     Jan. 

98%  Aug 
!10l%Jane 
.113  Sepb 
I  03%  Aug. 
,110     June 

99%June 

93  •a  Aug. 
116  June 
111  Sept 
113  June 
116  Aug. 
133%  June 
118%June 

96%  Oot 

80  Jon* 
94%  Sept 
33    bept 

*  93  Out 
113%jDaa 
1 70  Oot 
110  Oot 
101%  Aug. 
«63  Aug. 
98%  Sept 
112%  Oot 
186  Out 
»107%Sep. 
1 62  Sep\. 
40%^ept 
64  <aa. 
103  June 
109%  Sept 

81  Sept 
111%  Oot 

60'*  Sept 
111%  JOM 
t64%oevt 


lkm<— "  V  IfflfTattt  pdae  bM/  "a"  pdoa  oabad;  tbe  range  la  made  up  (rom  aotoal  aataa  only.    *  Lateat  prloe  tbla  weak.    I  troat  raoalpH. 
XEW  TORK  tTOCI  BXCHAMttl  P1UCn-{C»*Ummai).-mAOTIVE  BONDS- OCTOBKR  1 1. 


oooamas. 


iaUroM 


tlabagia  tM^fU  fc,  ifat.lOlS 

ATT.  *i.  F  -««. «a.^|aaa B. I9SS 
CM8atiABtlae.-U4.Sa  1919 
'iM-lM.lM.^ea. loas 

Atl.bFaab-4«V.a.«a.aa  l»o7 
WaalafB  UTMeBlaeom*...19IO 

•alt   a  'Xlo    !••  *«.P»f»  a  i»t« 


SI 

ios" 


4% 

121 


saoiTKiriKa. 


Bait  AOhlo^3«,   .<>:'1 1935 

H.  aurtigold,  94.  .1984 

Ta.  A  f  Itta.— 1st,  g.,  3a.. 1990 

ACS.  ».,  lat,  K..4%a...ig00 

BiT»r,I»t«..g.5«...1919 

ObaFIOhlo  Keor.-l<c.4%s.l930 

AkACb-Juoe. -Int. •'..V.ga.  1930 

■roahlTa  neT.uxi-M.  %«...191S 

Se^sldaAB.B.-lsr./  :>»  ga.l943 

R>nn««     W  4    "■ •"^ 


Bid. 


110 
114% 

ioi" 

103% 
103 


77 

88% 


SEOaRITtXS. 


BaS.  B.ob.  A  PttU.— Gen.,3a.l93' 

Boob.       P.,lai,6a 1931 

Roob.  A  PI  tU.— Oons.  1st,  6a.  1 933 
Bun.  ASUMUeb.- Ist  5s,  g..l913 
Borl  Oed.Uap.  ANo.— I8t,fta.l906 
OoaaoL  AooUat  trast,58...I98« 
Minn'  A  St  U-lsl,  78,  gn.. 1937 
Iowa  O.  A  Waat  -1st,  7s ....  1909 
r>d.  Bap.  I.  F.  A  N.,  1st.  «*.1930 


Bid.  Aak 


96% 
134 
123 
♦05 
1U8 


98 


99 


101 


109 

109 


654 
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NEf»  fOBt  STOCK  EXCHANGE  PaiCES.— IN AOTJPE  BONDS-rOontinuedJ-OOlOBER  11. 


BECtrBITIIW, 


BU.     Aak 


U.C  hlo— Ool.  <hCln.M.lBt,'i>t8.1939 
Vti  t.  KK.  *  Back.  -Col.  f.5B.1987 
rei  t.  of  N.  J.— Conv.  deb.,  68.1908 
Oei  tral  l-aolflo— 

Gold  bonda,  68 1896 

nold  bonds,  68 1897 

Bftn  Joaqnln  Br.,  68 1900 

Mort.  gold  58 1939 

Land  grant,  58,  g 1900 

CaL  AO.  Dlv.,ext;.,g.  58.. .1918 
West  Paotflo— Bonds. 68....  1899 
No.  Railway  (Oal.)— lBt,6B.1907 

50-y6ar  68 1938 

Olies.  &  O.— Par.  M.  fund,  68.1898 

Oralg  Valley— l8t,  g.,  68.. -.1940 

Warm  Snr.  Val.,lst,  g.  5S..1941 

Ohea.  O.  &  Bo.  West— l8t  68,  g.l911 

ad,  68 1911 

Oh.V.-Gen.oon.l8t,gu.g,59.1938 

OUoagO  di  Alton— B.F.,  6b. ...1903 

toafs.  A  Mo.  River— let,  78.1900 

2d,  78 1900 

Bt  L.  Jacks.  &  Chlo.— 2d,  78  1898 
Hlsa.R.  Bridge— iBt,  s.  f.,  68.1912 

Ohio.  Barl.  *  Nor.— let,  5b 1926 

Debenture  Os 1896 

Obio.  Burling.  &  Q.— 5b,  8.  f..  1901 
Iowa  Dlv.— Sink,  fund,  58. .1919 

Sinking  fond,  48 1918 

Plain,  48 1921 

Chicago  A  Iowa  Div.— 58...1905 
Cnlo.  «Sj  Indiana  Coal— 1st  58.1936 
Obi.  Mil.  &  St.P.- l8t,88.F.D.1898 

Id,  7  3-108,  P.  D 1898 

Ist,  7b,  $j!.,  B.D 1902 

l8t,  I.  &  M.,78 1897 

1st,  I.  A,  D.,  78 1899 

iBt  ,0.  &  M.,  7e 1903 

1st,  I.  &  D.  Sztension,  7b. ..1808 

tst,  La  C.  &  Day.,  5b 1919 

lBt,H.A  D.,7b 1910 

Ist,  H.  &  D.,58 1910 

OUoagO  &  PaciHo  Dlv.,  68..  1910 

■Clneral  Point  Div.  58 1910 

a  *  L.  Sup.  Div.,  5b 1921 

Fargo  &  South.,  68,  Ahsu.  . .  1924 

Ino.  oonv.  sink,  fund,  5b 1916 

Dakota  &6t.  South.,  5b. ...1916 

Mil.  &  Nor.  main  Une— 68.  ..1910 

Ohlo.ANorw.— 30-year  deb.5».\321 

Bsoanaba  &  L.  S.  iBt,  68 1901 

OesM.  &  Minn.— 1st, 7b. ...1907 

Iowa  Midland— iBt,  88 1900 

Peninsula- Ist,  conv.,  78. ..1898 
Ohio.  &  MUwaukee— iBt,  78.1898 

Win.  &  St.  P.— 2d,  78 1907 

Mil,  &  Mad.— l8t.  68 1905 

Ott.  C.  F.  <fe  Bt.  P.— l8t,  5b.  1909 

Jfortbern  111.— iBt,  58 1910 

MILL.  8.&W.—Con.deb.,58. 1907 

Mich.  Div.,  l8t,  68 1924 

ABhland  Division— Ist,  68  1925 
Ch.B.I.<SiP— D.M.&F.D.l  St  4b.  1905 

let,  2"«8 1905 

Bxtension,  4e 1905 

Keokuk  &  Des  M.— 1st, 5b..  1923 
Chic.  Bt.  F.  &  Minn.— l8t,  68.  -.1918 

at.  Paul  AS.  C— l8t,6B 1919 

Otilc.  4  W.  Ind.— Ist,  8.  f.,  68.1919 

Gkneral  mortgage,  68 1932 

Oln  Ham.  &  D.— Con.  s.  f .,  78.1905 

Id,  gold,  4iaa 1937 

OlD.  D.&Ir'n— iBt.gu.  5B,g.l941 
Olev.  Ak.  &  Col.— Eq.  <fe  2d  68.1930 
CC.C.  iBt.  L.,  Cairo  dlv.— 48, 1939 
IJt.Lon.Dlv.— l8tool.t8't48,g.  1990 
Sprlng.&Col.Dlv.- l8t,g.  48. 1940 
»mt6W.Val.Div.— Ist.g.  48. 1940 
Oln.Wab.&M.Dlv.— l9t,g.4».1991 
Oln.  I.  St.  L.  &  C— lBt,g.,48.1936 

J0n8ol,68 1920 

Cln.San.&Cl.— Con.l8t.g.58, 1928 
C  Col  Cln.  <fe  Ind.— Ist,  78,8.f .1899 

Oonsol.  sink,  fund,  78 1914 

Cln.&Spr.- l8t,C.C.C.&I.78.1901 

Oleve.  Lorain  &  Wh.— Ist,  58.1933 

Cleve  *Mah.  v.— <3/>i'l.5B...1938 

Del.  Lack.  &W.— Mort.  7s....  1907 

Syra.  Bing.  &  N.  Y.— Ist,  7B.1906 

Morris  ii  EBsex- Ist,  78 1914 

Bonds,  78 1900 

7B0f  1871 1901 

Ist,  con.,  guar.,  Ts 1915 

Warreu  -2d,  7a -.1900 

D.&U.Can.— Pa.Olv.,ooup.78.1917 
A'.bany  ib  Susq  — 1st,  gu.,7s.  1906 

'Bt, cons.,  guar., 68 .1906 

Reus,  it  Sar.  Isi,  coup.,  78.1921 
Deny.  Tramway— tJous.  68,  g.1910 
Metropol.  Ky.— lat.gu.  g.6s.l911 
Denv.  &  K.  G.— Imp.,g.,  SB...1928 
Det.M.  &M.— L.  g.  3H8,Ber.A.1911 
U  ui  nth  (K  Iron  Bamge— Ist  Sa.  1937 

Erie— iBi,  extended,  7b 1897 

21,  extended,  58 1919 

31,  extended,  4's8 1923 

4th,  extended,  58 1920 

$(h,  extended,  4s 1928 

Idt,  con.,  g.,  f  d,  7b 1920 

Keorg.,  Ist  lien,  68 1908 

n.  N.  y.  &  E.— l8t,  78 1916 

■.Y.L.E.&W.— Fad.  oou.  58.1969 

Col.  trust..  68 1922 

■Jutr.  A  8.  W.— Mortg.  68.. ..1908 

ieaersou— lat,  gi..  i..  da 1909 

Ooal  (t  RK.— 6s 1922 

Dock  is  Impt.,lBt6e,  our' oy. 1913 
J  K 'ana.  <»  T.H.—l8t,cou8.,68.. 1921 

'      .  8t,  general ,  g.,  5s 1942 

Mt  Vernon  lBi6s 1923 

8nl.  Co  Br.  Ist,  g.,  58 1930 

Eyans.  &  Indian.— 1st,  cons. .1926 

Flint  &  P.  Maru.— Mort.,  68. .  .1920 

'81,  con,  gold,  58 1939 


104  >• 

1051s 

lli6>i 

•96 

100  "4 

107 

106  >* 

*9i 
107>i 


116 
Ill's 

111>« 
104 
104  >• 
104>* 

95 
104 1« 
•106  >s 
-99»8 

89 


1091s 


124 
124 
124 
124 
128 
108>< 


108 
118 
107 
107 
■114 
104 
107 
117 
112 
108 
'1171s 


109 
128 
112 
108 
109 


126 
124 


100 
132 
12s  Is 

iY? 

117% 

105 

110 


95 
100 
135 
110 
112 


110% 

108 
120 


125 

142% 

116 

117 

140 

11« 

143 

125 

117% 

142 


108 


99\ 


110 


133 

110 

128k 

1U8 

119 


121 


133 

129 


112 

■93" 

95% 


101% 
110 


115% 
110 


135 


144 
118 


141 


118 


90 

22 
101% 
107\ 
115 
107% 
115 
102 


113% 
137 

*78 
106 


103% 


•110% 


116% 
94 


92 
25 


109 


142 

"so" 


118 
96 


BEGURITIEB. 


Bid. 


F.4P.M.— Pt  Huron-lBt,  5s  1939 

ria.  Ceo  A  Pen.— iBt  g.  Ss 1918 

let  con.  g.,  5s 1943 

rt.  Worth  &  B.  Q.— iBt  g.,  58. .1928 
Gal.  Har.  ABan  Ant.- l8t,6B.1910 

2d  mort.,  7s 1905 

Ga.  Car.  &  Nor.— Ist,  gu.  58,  g.l929 
Grand  Kap.  A  Ind.— Gen.  S8..1924 
Q.  B.  W.  A  St.  P.— iBt,  con.  58.1911 

2d  Inc.  48 1906 

Houaaionic— Cons,  gold  Ss — 1937 

N. Haven  ADerby,  ConB.58..1918 

HouB.  AT.  C— Waco  A  N.  78.. 1903 

iBt  g.,  5b  (Int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

Debent.  68,  prin.  A  inz.  gtd.1897 

Debent.  48,  prin,  A  int.  gtd.1897 

nilnolB  Central— lat,  g.,  is  ...1951 

let.  gold,  3%8 1951 

Gold  48  1952 

Cairo  Bridge— 4a 19.50 

Bpringt.  Div.— Coup.,  68. ...1898 

AfiddleDiv.— Reg.,  5b 1921 

O.  St.  L.  AN.  O.— Ten.  1., 78.1897 

lat,  con8ol.,7a 1897 

Gold,  58,  coupon 1951 

Memp,  Dlv..  lat  g.  4s 1951 

Oed.  Falla  A  Minn.— Ist,  78.  .1907 
Ind.  D.  A  Spr.- l8t  78,  ex.  op.  1906 
Ind.  Ilia.  &  Iowa.— let,  g,  4s..  1939 

Ist,  ext.,  g.  58 1943 

Int.  A  G.  N'n.— 3d,  4a,  g 1921 

Kings  Co.-F.El.,lat,5,g.,gn.A.1929 
Lake  Erie  A  West.— 2d  g.,  5s.  1941 
L.  S.AM.Bou.- B.AE.— New78.'98 

DetM.  AT.— lat, 7b 1906 

Lake  Shore— Div.  bonda,  78. 1899 
Kal.  All.  A  G.  B.— lat  gu.  53.1938 
Mahon'g  Coal  RK.— Ist,  59.1934 
Lehigh V.,N.Y.— 1st  gu.g.4%8.1940 
LehlgU  V.Term.— l8t  gu.  58,K.1941 
Lehigh  V'y  Coal— 1st  58,gu.g.l933 
latchf.  Car.A  West.- IstOs.  g.l916 
Little  Kock  A  M.— Ist,  58,  g..l937 

Longlsland- l8t.  7a.- 1898 

Ferry,  l9t,  g.,  4%8 192z 

Gold  48 1932 

N.  Y.  A  R' way  B.— lat,  g.  6a .  1927 

2d  mortg.,  ino 1927 

N.Y.AMan.Beaoh.— lat,  78, 1897 
N.  Y.B.  AM.B.— l8t  eon.  5a,g.  1935 
Brookl'nAMontauk— l8t,68.1911 

iBt,  58 1911 

No.  Shore  Br.— letcon.58,g.l932 

Loui8.Evan8.A8t.  L.— Con.5a.l939 

Louis.  ANaah.- Cecil.  Br.  7a..  1907 

E.  H.  A  Nash.- lat  68,  g....l919 

PenaacolaDiviaion,  6s 1920 

St.  Louia Division,  1st,  68...  1921 

2d,  38 1980 

Nashv.  A  Decatur— Ist, 78. .1900 

B.  f.,68.— 8.  A  N.  Ala 1910 

lO-iO,  gold,  68 1924 

50year58,  g 1937 

Pena.  A  At.-  Ist,  6a,  gold. . .  1921 

CoUat.  trust,  58,  g 1931 

Nash.Flor.AS.— 1st,  gu.,  58.1937 

Kentucky  Central-4s,  g  ..1987 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Memphis  A  Charl.— 6a,  gold..  1924 

iBtcon.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol.— is,  g.l911 

lat,  oons.  Income  38,  g 1939 

Mex.  International— let,  4B,g.l942 
Mexican  National— Ist,  g.,  68.1927 

2d,  Income,  6s,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  4a 1940 

Bat.(J.&8lrgi8.— Iat,3a,g.ga.l989 

Minn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  1st,  78 1909 

Southwest  Ext.— lat,  78 1910 

Pacific  Ext.— let,  68 1921 

Mo.K.ATex.— 1st,  ext.,  58,  g.l9l4 

Mo.K.AT.ofTex.l8t,gu.58.g.l942 

Kaneas  City  A  P.,  lat, 4s,g.. 1990 

Dal.  &  Waco— 1st,  5a,  gu.. ..1940 

Missouri  Paciflo—Truat  5s. ..1917 

1st  coll.,  58,  g 1920 

St  L.&I.  M.~lrk.Br.,l8t,7a.l895 
Mobile  A  Ohio— Ist  ext.,  6b...  1927 

St.  L.  &  Cairo  -48,  guar 1931 

Morgan's  La.  A  T.— Ist,  68. ...  1920 

1st,  79 1918 

Naah.  Chat.  A  St.  L.— 2d,  6S..1901 
N.  O.  A.  No.  E.  -Pr.  1.,  g.,  68..  1915 
N.  Y.  Central.— Deb.  g.  4s....  1905 
N.  J.  Juno— Guar.  Ist,  4s. ..1986 
Beech  Creek— Ist,  gold,  4b. .1936 
Osw.  A  Rome— 2d, 5s,g.,gu.l915 
Utlca  &  Bl.  Riv.— 48,  g.,  gu.l922 
N.  Y.  A  Put.— lat,  g..  48.  gu.l993 

N.  Y.  Elevated- l9t,  7s 

JK.  Y.  N.  H.  AH.— lat,  reiir.48.1903 
N.  Y.  ANorthern— Ist,  g.  58..1927 
N.  Y.  Busy.  A  West— 2d,  4%8.193' 

Gen.  mort.,  5a,  g 1940 

Wllk.  A  East.- l8t,gtd.,g.5a.  1942 

Northern  Pac— Divid'd  scrip  ext. 

James  River  Val.— Ist,  (is...  1936 

Spokane  A  Pal.— let,  6b 193»i 

8t.Paul  AN.  P.— Gen.,  6B..192.i 
HelenaARedM'n- l8t,g.,68.19a7 
DuluthAManitoba— lst,g.68l936 
Dul.AMan  Dak.Div.— 18168.1937 
Ooeur  d'Aleue— Ist,  6b,  gold.  1916 

Gen.  let,  g.,  68 1938 

OentWashingtou- l8t,g.,68.1938 
Norfolk  A  South'n— lat,  58,g.l941 
Norfolk  A  West— General,  6a. 1931 

New  River  lat,  68 1932 

Imp.  A  Ext.,  6b 1934 


90 


68 


46 


124 
114% 
130 
HI 
105 
•95 
80 
112 
102% 
103 

io.V% 

LI5 
lOS 
108 
121 


30 


105% 
10d\ 

108 
114 
119 

103% 
112s 


110% 


103% 

i'7% 

103% 

10;i% 


104% 


113% 


'124 
*66 
112 

ibs' 


91 

96% 
60  >« 


112 

lOM 

97 


95\ 


81 
lt'6 
108 
128% 
111 


0ECDRITIE8 


104 

114% 

102t 


96 


116 


102 
106 

"90 

77% 


117 
102 


145 
128% 
128% 
117% 


83 


80 

75 

105% 


86 
114 
124 


104 
101% 
■106 


104 
102 
107=8 


*79 

•82 
93% 
57% 

■77" 
123 

10 

78 

78 


30 
105 
121 


114 
103% 


7918 


146 
132 
132 


95 

85% 

76% 

Si 

85 

79 


115 

87 


85 
86 
95 


60 


118 


Norf.AW.— 4.d(U8tmentM.,  781924 

Equipment,  68 1908 

Clinch  Val.  Ist  68 1957 

BoauokeASo.- Ist,  gu.  6b.  g.l922 
Boloto  Val.  A  N.  E.— Ist,  4s..  1990 

OhioAMlss-Consol.  7s 1898 

2dcon8ol.  78 1911 

Spring.Div.— letTs 1905 

General  58 1932 

Ohio  River  RR.— Ist.  58 1936 

Gen.  g.,5a 193" 

Omaha  A  St.  Louis.— let.  48. .1937 
Oregon  A  Calilor.— lat,  5s,  g.l927 
Oreg.  RyANav.— Col.tr.  g..5B.191!' 
Penn -P.C.C.  A8t.L.Cn.g.4%8A194« 

J>o       do  Series  B 

P.O.&S.L.-lst,o.,78 190 

PltU.  Ft.  W.  A  (3.— l8t,  78.. .1912 

2d,  78 1912 

3d,  78 1912 

(3h.8t.L.AP.— l8t,oon.58,g. .  .1932 
Clev.  A  P.— Cons.,  s.  fd.,  78.1900 

Gen.  4%8,  g.,  "A    1942 

Bt.  L.V.A'T.H.— l8t,6B.,78.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Gd.RAI.Ext.— lBt,4%8,G^.1941 

Peo.AE.-lnd.B.AW.-lat,pf.'r8.190<) 

Ohio  tnd.AW.— Istpref.  58..1938 

Peoria  A  Pek.  Union— let,  6a  .1921 

2d  mortg.,  4-98 1921 

Pitts.  Cleve.  A  Tol.— 1st,  68...  1922 
Pitta.  A  L.  Kr.— 2d  g.  58,  "A".  1928 

Pitts.  Mo.  K.  A  Y.— let  68 1932 

Pitts.  Painsv.  A  F.— lat,  58.. .191b 
Pitts.  Shen.  A  L.  E.—l8t,g.,58. 1940 

iBt  couaol.  58... 1943 

Pitts.  A  West.- M.  58,g.l891-194l 
Pltta.Y'gBt'nAA.- l8t,5a,oon.l927 
Kio  Grande  So.— lat,  g.,  58. ..1940 

St.  Joe.  AGr.  la.— 2d  ino 1925 

Kan.  C.  A  Omaha— 1st,  58..19'2^ 

Bt.  L.  A.  A  r.  H.- Teim.  58..1914 

Bellev.  A  80.  111.— 1st,  8s...i.8yb 

Bellev.  A  Car —Ist,  68 1923 

Chi.Bt.L.APad.- l8t,gd.g.58l917 

Bt.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  income  ,58. 1931 

Car.  A  Shawt— iBt  g.  48 193i 

Bt.  L.  A  S.  P.— 2d  68, g.,  ol.  A. 1906 

General  5s 1931 

1st,  trust,  gold,  58 1987 

Kan.  City  A  S.— Ist,  68,  g...l91tj 

Ft.  8.  A  V.  B.  Bg.  -l8t,  6a. . .  191C 

Kansas  Midland— lat,  43,  g.l937 

St.  Paul  City  Ky,  con.  58,  g. . .  1»3T 

Gold  58,  guar 1937 

St.  Paul  A  Duluth— lst,58 1931 

2d  mortgage  5a 1917 

Bt.  Paul  Minn  A  M.— lat,  78.. 1909 

2d  mort.,  68 1909 

Mlnneap.  Union— 1st,  6s 1922 

Mont.  (Jen.— l8t,  guar.,  68. .193' 

lat  guar.  g.  5a 1937 

Eaat.  Minn.,  lat  dlv.  1st  5s .  190» 

WUmar  ASiouxF.- Ist,  g,58.193  - 

Ban  Fran.  A  N.  P.— 1st,  g.,  5s. 1919 

Southern— Ala.  Cent.,  lat  6s. 1918 

Ati.  A  Char.- iBt,  pief.,  7b..  189"; 

Income,  68 1900 

Colum.  A  Green.- Ist,  5-68.1916 
E.  ''eun.  V.  A  Ga.— Divis.Ss  1930 
Rloh.A  Dan.— Eq.  s.  f.  g.  58.1909 

Deben.  58,  stamped 192; 

Vlr'a  Mid.— Serial  ser.A,  6s.  1906 

Series  B,  6s 1911 

Series  0,68 1916 

Series  D,  4-5s 1921 

Series  F.  63 1931 

Wash.O.AW.— Ist  our.gu.4a.l924 
Ter.  RR.  As'n  of  Bt.  L.— 

1st,  4%B ..1939 

lat,  con.  g.  5s 1894-1941 

Bt.L..\Ior.Br.  l?orm.,g.os,gu..l93u 
Texas  ANew  Orleans— lsu78. 1905 

Sabine  Di  vision,  Ist,  (Js 191v: 

Cousol.  58,  g. 1943 

Tex.  A  Pac,  E.  D.— lat,  g.  68,1905 
Third  Avenue  (N.Y).— Ist  5a,  1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Toledo  A.  A.  JiG'dTr.- g.  68.1921 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A.  A.  A  N.  -M.- 58,  g 1940 

T.AO.O.— Kau.AM.,  Mort.  48.1990 
Tol.P.AW.— l8t48,ino.f'd.cou.July 
Ulster  A  Del.— lBl,oou.,6.,5s.l92o 

Onion  Paoitio— iBt,  68 1896 

lat,  68 1897 

l8t,  6s 1899 

Collaleral  Trust,  6a 190H 

OoUa'erai  Trust,  58 1907 

Kansas  PaoUlo— 1st  68,  g.  ..1895 

Ist,  6b,  g 1896 

C.  Br.  U    V  -F.  0.,  73 1895 

Atoh.  Col.  d  Pac.- Ist,  68...  1905 
Atch.  J.  Co.  A  W.— l8t,  69...  1903 
U.P.LIn.  ACol.— l8t,g.,68. 1918 
Oreg.S.L.AU.N.,ool.tr8t.,58.1919 

Utah  A  North.- 1st,  78 1908 

Gold,  5a 1926 

Utah  Southern- Gen.,  78  ..1909 

Exten.,  Ist,  78 1909 

Valley  By  Co.  of  O.— Con. 68.1921 
Wabash- 

Debenture,  Ser.A 1939 

Debenture,  Series  B 1939 

Det.  A  Ohio.  Ext.  Ist,  58,  g..l940 

Hi  i-.K.O.AN.— St  C.Bdge68.1908 

West  N.Y. A  Pa.,geu.g.  2-J-ls  .1943 

Income  58 1»43 

Weoi.  Va.  C.  A  Pitts.— Ist,  68.1911 
Wheel. AL.E.— 1st.  6b,  gold...  1926 

Bxtenaion  Alinp,  g.,  58 1930 

Wis.  Cent,  income  58.. 1937 


Bid. 


•75 

65~ 

"ii" 

106% 
119 

8"5" 

.... 

50 
89 

111% 
111% 


115 

118 

*lb5% 

107 

111 

110 
69% 


Ask. 


104 


119 
105% 


75 


124 


84 


35 
106 
102% 
■100 


85 


80 


107% 

lbs" 


121 

77 
92 
76 

'si* 
»o 

105 
108% 
108% 
109% 

96 

79 
109 
110 


43 
40 

•42 


•90 
•50 
*50 


80 

70 

80 

112 

97 

99 

■80% 
100 

83% 

110 

.->>■■ 

103% 

-« 

109 

112 

117 

lie 

119% 

1  5 

62 

62 '9 

100 

...... 

...... 

116 

115 

.. 

100 

100 

*l'l5% 

'108 

>102 

103% 

103% 

122% 


81% 


109 
109 


111 


44 


35 
98% 
107 
48   50 
18%  19% 
109  1112 
*103%  lu4% 

* I  92% 

12  I 


•No  price  Friday:  these  aretaa  latest  qaotacions  made  this  week.  (Tor  iTllaaeUaaeoaa  aa<t  Dnllsted  Bond*.— Bee  3d  page  preoadlox; 


J 


OOTOBU  13,  189S.1 


THE   CHRONICLE. 


655 


Ittuestiueut 

AMD 

Railroad  Intcltigcncje. 


RAILROAD    EARNINGS. 

The  following  Cable  shows  the  ^roes  earaiogs  of  United 
Btatfs  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
-bTXAM  roiid  from  which  regular  weekly  or  monthly  rt-tums 
can  be  obtained.  The  tirst  two  columns  of  tiKures  i;ive  the 
gross  earnings  for  the  latent  week  or  month,  and  the  last  two 
ool  limns  the  earnings  fur  the  calendar  year  from  January  I  to 
and  inehidinit  eueti  latest  week  or  moaib. 

The  retunu  of  the  atreet  raif  uxiyt  an  not  included  in  this 
tabU.  but  art  brought  together  mparatdy  on  a  tubieifuent  page. 


Boxoa 


Lmtttt  Oraa*  #arwta#s. 


WttkarMo     1S95. 


1894. 


Adliondaok., 


AUsKbaoT  Vsl..  Aa«iut. 

Ark.  lUdUnd...  Aajrut... 

Alal>.T.Aa.ire    ttliwlc-'-" 
KUAdMiF.  4thirk 
AttaaUeaPae  4tbwk- 
An. total...  4Ulwk 

Atuatik  *  W.  P.  Aiuru- 

Ailaa.  A  DMT..  iUi  wt 

AaaUa  4  irw«M,Jiilr 

■L*OL&M*Llaw|  Anjput. . . . 

W—im  UaaslAiwiMt.... 

IMal 'AoxTut. ... 

••LAO.Soarw..  uiwkOot. 

•aB«or*Aroo«vja]r 

■alhAHain'Dd*  Jul}- 

Mr.AAtUotle..  8«|>t(-mb'r. 

Bfookljra  KlaT. .  Ittitrk^p. 

MLiiiMa.*i>ttt  iti»k6«t. 

•■T.<XBap.A>.  4Uawkllaf>. 


I                       I         $         I         • 
..|Alupwt....i       20,352i       IS.- 
Jnlr S«.7M 


Jan.  I  to  Lalett  Data. 


1895. 


7.533^ 


'471 


ItiO*. 


9 

131.214 
•.•94,4-» 
•i32JVe7 


8»3.:U9 


113.153 

30'J,U78 

1,351,967 

tii.ses 

••■KW 

<l 

ic ..-r.1 

■29  .urn 
!  f  i.yoi 

~'«).  -99 
'•i-.,i>'i5 


BOADS. 


"Lattsl  Groit  Eamingt.        I  Jan.  1  to  Lattst  Date. 


Weekorito\     1895. 


1894. 


1895. 


1894. 


Ind.  Oeo.dkWeat  4thwkSei>. 
July 

1st  WK  Oct. 

Wk  Sep  21 
IstwkOft. 
Septeiub*r. 

Au>;tiat 

July 

iBtwkOit. 
4th  wkSi^p. 
Ith  wk^ep. 
Septfuilt'r. 
Seplt.'iut)'r. 
1st  wk  Oct. 
ttli  wkSep. 
4tli  wkMep, 


oaafa«.AOaft. 

Chaa.O.Afla.W. 
<M«.Bar.AB« 
Ohla.Bar.AQ. 
ChM.4kCMl.Ib 


I 

1. 

1S7M1     174.397 
S/>74JM!M«4.I«4 


Uet. 
.      Bb'r. 

inlr.... 

Aa4iiat. 

July. 

iaam 

AOflMt. 
lMVkO««. 

Bspuaib^. 

Aacnat.. 
Ana  list.. 
4UwUMpw 
jBly 

4tkwka», 

UtwkOs*. 
Ancnat.... 

tl-Jk*.ij»«pt«S5?! 
-_ PJUku.  Aacnst 

OKW.Okt.AaU.  MatM..  ' 
OlB.Oa.*FatlK.  Awaat. 
OULAKaaLMa,^^ 
01aJaak.Alla«L 
Oln-M.O.AT.P 

AlAOtttoaik 

K.  OtL*M.  K. 

Ala.AVMkab 

Tleka.ah.AF.  m  wktabi 

O^JJMaAOb  Aa«ast.... 

t4Uwk«ep. 

-  Aocnat.... 
lit  «k  Oct. 
4thwkApr 
H<.iit«iib'r. 
uavktap. 
atftwrnbTt. 
Jase... 
Ancost.  _^ 
iMwkUat. 
4Uwk8«p. 


a.Lar.4kirhMl 

(M.III41aaa... 

OM.a.V.*l«i 

a>l.aaB<l'rAil. 

<MaM*Caka  . 

OrjMai.. 

Oaali'l'dVaUv' 

Omt.  a  BIo  Or 

l>N  laasfaAJIo. 

UscAMaaSue 

Oali   ' 


■ga-MAfaiiaSaSg: 

Joae 

wkSvp. 

wkllaik 

4Ul*k8«p. 

Aa«as». 


toskaapfiaM.  Job 


*•-'.■ 

40.' 

01.' 

1411.  ' 


a  1 13,557,983 


'I 


M.4»4| 
1S7.14* 


U  wkOsl. 

'.24wk~ 
2<lwk 

Mwkasvi 

MwkSspl 


VUatAP.Marq  {4tkwk8«p; 
rv  WtaAl>«i.C.,  Aujnut. . . . 


a^aasT.  A  T.  a 

VUat 
rx.w 

FV  W.  *  Klo  Or  '  I  at  wk  Oct 
•ail.  A  AU.  U.i8.-ptraib-r. 

QlsiaU  BB |4Uiwk!lep. 

Oaonta  A  Ala. . '  lia  wkj>ep, 

e«a.««wAru 


.  ■■•.  *  laa. 

xa.  B.A  n.w. 


Aa«a«t 

»«pl«Bb'r. 

ttkvUsp. 

Itb«k««p. 

ttawkasp. 

4tb«k««pL 


(Xa. 

rraTanaCltr 

MJW.U.&AI „_ 

-    *»«•-■"  "a*.  4(h  wkBap.      M^ 
««g«»"«ak^.iWkfjet.  5     40«<<--, 

CnAAOr.Tr.  wki>«p.3i      »5j6M 

Haau 


i8.aia 
6M.n7 

«1.17« 

II:SS 

«7^ 

ttSSv 

53.4M 

tnao» 

•I.OM 
13.0M 


7!«.II3 

iM,aM 

vimjuM 


wmj»\  SI. 


M.4n 
•.»1» 


1. 

1.' 

I». . 

«.: 

1.: 

2. 


41,404 

s.dji'obs 

«,>'«-.'.0«J5 
-«8 

•  l 

-  i .  •  1 3 

■'•.-7-i 

■  'O 

I 


•jkBSS 

IWUOO 

tXM 

•Tj087 
•»17a 
8.403 
8.937 

9f,M4 


118.731 
18,433 

84,01 
10.781 
8«MM8 
»4.»S« 

873a« 

13,431 
838 

8.aB» 

7M87 

4171774 

88.889 

88481 


•.T 
Boas  f 


ifiut 

uvkSsp. 
pt«Bb^. 


I '  gptral.  a«>in*nib'r-  l.B9^.33»< 


M73,174 

&7.79S     101,801 

>->0     101.837 

8  1,878.80-J 

^40         8.SS5 

5.4M         «Jf3 


4.i:iJ.--0 

l,'.J«O...IJ 

34U,7iri 
43.103 

47;V,i3« 

-J.473,000 

BVt.OOO 

sso.'joe 

320.738 
331.408 
4.»«I9.S37 
189338 
S0«l,10« 


l." 

1177,  UU 

14.08U 

3.0» 

ft:<4,20a 

5.3■i^.^al 
^i;i..^48 

2«U..'S58 

1.3/7,399 

800.U«4 

80,107 

308.888 

8ai44 

810.715 

4.733,0U1 

1.850,040 


8e4,17."> 

e.504 

868,3-JS 

884,804 

430.191 

888.021 

l,.^^».300 

880.045 

38>>» 

91,881 

3.010.»39 

13.520,84:]  13,53 

1A»«»4.274    

717,127 


i    .1  .11,  \v.i 

i.'.«J.tl4(l 

I.l(i7.ll47 

1 65,738 

(t,078 

479'.«-i6 
8.834.000 
•83.800 
788.183 
880,453 
383,087 
4.848.703 
185,640 
Rfl7.346 


5mi.:m»3 

16.659 

5.036 

S03.788 

i.8Ul.S40 

794.985 

17J.t»9 

1,27';.'),I9 

38,< 

7>i<i,50» 
4,4:11,'  '4 

I,7y.:,4i3 


liKl.  111.  .V  Iowa. 

In.AGt.North'D 

tlnteroo.  (Mex.i 

lowkOutrai 

iron  Railway... 

jaoLT.AK.  W. 

Jamest'Q  AUE. 

KanawbaAlCloL 

K.C.F.8oot(AM  I 

K.C.  Heni-A  Blr. 

Kan.GN.  W.... 
Kan.C.ABest. 

K.C.Pitts.  AG.. 

Kan-C.  Sob.  Belt 

Keokuk  A  West. 

L.  £rl«  AlLASo.  Stjpt<5Ui>>'r. 

L.  Erie  A  West.,  ut  »  k  Oct. 

LehlgbA  Hud..  Septeuili'r. 

Lex'irtonAKaiit.  July 

Long  Island beptenib'r. 

Los.  AnK.  Term   yepiemb'r. 

Louls.£T.ASt.L.  ItfiwkSep. 

LoalST.ANMhT.  4tli  wkSep. 

Louis.  N.A.d[Cta.<tb«k»)p. 

Lon.8t.L.JcTi;x    lihwkSep. 

MaooDA  Blrm.  >rpteiub'r. 

ManlstlqnB 8rpteiub'r. 

MsasphlBAOhas.  3d  wk  Sepi 

tMezioanOent. .  Ut  wk  Oct. 

Mexican  Int*r"l  .\uini->t : . 

!Mex.  National  I  l»t  wk  <  >i'i. 

Mez-Nortiiem..  AuguAt  ... 

tllaxleaiiR'war  Wk  «ep.21 

M exloan  80 3d  wk  Sept 

Jlinneap.A8tL.  UtwkOut. 

Ho.  Kan.  A  Tex  '  ut  wk  Oft. 

l(o.Pao.Alron.M  1st  wk  Out. 

Onual  Br'cb.  latwkOvt. 

Total UtwkOct. 

Mobile  A  HInu.    llbwfcSep. 
I  .Mobile  A  Oblo      >    ntfiiili'r 
l'<at.AMex.(i 
>sb.0li.«8t. . 
'VsdaOentr 
'  JerseyAN. 
•  wOrLA*' 

.S.  Y.  C.  A  H.  I'. 

.N.  Y.  L.  K.  A  U 
N.Y.PfcAOli. 
24.  Y.Ont.A  «       .    :  .._„,;. 
M.Y.Susq.AW..  A.u((u>l. 
Korfolk  A  West .  UtwkOct. 
North's  (^Btrml  Auftust. 
Nortb'B  Paotnc.  4tbwk8ep. 
Ooooee  A  West.lAucust.... 

OhIoBlrer libwUtep. 

Olilu  Blv.ACha*  Si-pt«Db'r. 
Oblo  Uoatbem      titawkSop. 

OiaabsAAt.  L..  Maroh 

OracoD  Imp.  Oo.  August 

PaoTao  Mall....  August.... 

PennayiTsnia...  Auifust 

Peorlat>eo.AKv.  UtwkOet. 

Petonburc. Aui(iut 

PbUSkA  Krto...  I  August  ... 

PbllA  A  Read'K .  AuKust . . . . 

Goal  A  Ir.  Do. . . ,  Au«ast. . . . 

TOtalbottaUoa.  Aiacust 

Ft(U.Mar.ACa.  Smtamb^. 
PttUShen.AU«.  tthvfcMap. 
Ptitsb.  A  Was*..  «lh«k8ap. 
Fttts.OL*TW  4Uiwkaap. 
Pitta.  Pa.  A  F.  4Ui  wkSep. 
Total  sTstem..  tstwkOoi. 
Pltt.yoan«.AA.  Aucuat.... 
QuloeTO.AK.(    fUpiMnb-r. 
Blah.Filub,Ar    \    -    ■ 
Blah.  A  Pater* 
KloOr.hovthr. 
RioOT.WasVD 
Sac.ToaoolaAH 
»a».V»l  AHt.  !. 

"■     I.,    \      •    T    IT 


$ 

56.0ti6 
!>7.0U 
38.023 
46.312 

4,150 
21.223 

3.94!i 

8,614 
99,so7 
24.627 
20,32S 
392 
11.226 

6.787 
10.772 

6.383 

70.644 

36.018 

18.842 

407.904 

9,981 

88.4J3 

480.164 

84.887 

11,-20 

4.696 

8.164 

28,359 

189.849 

2r.'.9,.2 

»7,4:.ti 

64.31J 

4H,051 
7.»40 

50.SOO 
2><'<.lo3 
492,000 

11,000 
503,000 

13.9451 

271,M4.1 


1 1.339 

82.251 

114.3S3 

38.804 

35,997 

3.615 

35,427 

4,4>i3 

7.11)5 

104.253 

21.536 

20,0121 

1.4!t5 

9,13H 

5,915 

9.2S4 

7,545 

61.424 

32.34J 

14.746 

400,171 

16.523 

38.366 

516.460 

74.091 

ll,f39 

6.517 

4,419 

22,107 

149,172 

157. 1 00 

8t>,J71 

40,397 

09.028 

8,894 

43.114 

283,-90 

462.000 

12,000 

464,000 

8.510 

•1  W.'JlIM 


» 

338.375 

438,497 

2,704,233 

1,652.395 

1,201.003 

36,878 

287,175 

22,969 

328.782 

3.248  004 

723.570 

183,913 

3.677 

385.378 

212.687 

272.001 

57.292 

2,63H,720 

308.011 

116,111 

3,193,777 

121.803 

1.071.9-3 

14.163  859 

3.367.689 

306,502 

50,359 

104.297 

792,745 

7.041,687 

1.704.959 

3.300,71*1 

4(;j.'.)2i> 

2,39  .■■272 

350.573 

1.423,84.') 

8.1U.''i.;U,H 


8 

296.955 

440.186 

2,378.325 

1.721  631 

1,264.730 

29.6b5 

545,901 

23.873 

281,250 

3,437,294 

727,160 

214,341 

9,813 

306,679 

199,947 

27li.252 

53.218 

2,51    ,990 

282,851 


3,189.642 

138,146 

1.0.52.218 

14,028,673 

2,065.702 

312.481 

54..'>90 

55,738 

856,656 

6,352.295 

1,439.252 

3.202.075 

41i:..V)8 

2,aoi.'iii 

3;i|.,  .J  1 
■loTO,"-     ~ 


03 

1«,527,U12  15,U57,1)73 
41S.59<J,       588,520 
16,946,211  10,546,498 


J.3»iS.0l!0! 


3,280,104 

808.607 

3,994,866 

ii;,.-.H8 

■-■:",  ■  '5 
I 
.1 


0,.180.<M1 

992.78- 

l.llH.233 

11.477.-82 

39.21 

38.673 

406,174 

73.400 


21K.U21 

4,<92tj 

897,338 

303384 

439301 

638.577 

1.411,890 

303,369 

S6,.<26 

78,063 

1333,848 

11 

l,ll<i-..-.  .3 

71x,7i9 


lJ>8BJ»»'t4.0-ft.93-' 


7,826,391 
750,541 

1,OHO,  1:15 

9,«.i7.u(;7 
29. 330 
2   ,035 

2li:i,-54 

86,395 

12.910.(100 


Srpteinb'r. 

Anriut 

;"'i  wkSep. 

iniiih'r. 

wkoct. 

QUk^niac  Utirii)  :*''i»(»TUili'r, 

8aa  AnLA  A.P.;AuKujit — 

8.FrBa.A  tf .  Pao. :  itb  wk^p. 

8aTj^a.AWesV|JulT 

8uar.MreT.A8o  ttbwksep. 

8llTanoa. Beptemb'r. 

80.  Faoilla  Oo.- 

OaLHar.Ae.A  July 

Umla'aWest.  'July 

sLAT.IJuly 

.  '.AMez.;July 

Alt. Orl..  July 

tlOSys.^.  AUKUnt 

PaetBo  system  AuKuxt 

Total  of  all. .'AuKUitt.... 

AmUatedllDeii  AU((iu<t — 
Oraad  total. 'Au)(Uiit — 

80.  Pao.ott;al>JiUy 

8o.Paa.of  Aril!  July 

■oJ>aa.otM.M  July 

northern  Ry..  July 

Boatbnm  Ky...  IrtwkOot 

ataten  InL  K  T.  July 

Stony CI.ACMt..  July 

Stot.  A  Ark.  KIT.' April 

summit  Brauob.  Au^iut.... 

Lyk.  VaL  Coal'Au^^uat 


lWO.40tf| 

2183*8 

576,073 

838.091 

3,788 

80.338 

14^18 

21.868 

88,801 

t84Ui81 

347,455 

8.085,0«1 

17,443 

45,847 

462.415 

1,808,417 

lJNtO.140 

8386,557 

3.750 

16,453 

50.029 

34.784 

10.493 

8437* 

S18,88i 

35.808 

■1  "IS 

1 

;-.M,tKMl 

11.373 

7,460 

34.504 

3.546 

126.50O 

163.880 

165.t>73 

28,075 

385,618 

11,373 

9,500 

343.758 
83,316 

343,527 
16.682 

114399 
1.0.'>3.472 


l&0,tf9t* 

219,025 

590,724 

869,36^ 

3,321 

18.694 

l:<.80i 

81,030 

87,738 

851.218 

818,170 

5.739,056 

16,390 

89,053 

423.309 


1,783.666  18.525,137 


1,589.386 

3373.0.53 

8.868 

15,850 

41.836 

10.070 

10.608 

66.004 

184.730 

31.953 

53.617 

27.022 

11,059 


10.951 

7.868 

38,000 

2.429 

125,300 

147.8  «5 

166.884 

30,488 

36W.S37 

11.718 

4.000 

301.318 

64360 

3t<S,71» 

16.378 

104.332 

1  007,374 


Ton  both  Oo** 
rezaa  A  Paotaa 
tsx3.ValAir  W 

roLA.A.ANo.M. 
roLAOhloCeot. 
rsL  P.  A  Wast.. 
rol.8t.UAK.O. 
Ulster  A  Del.... 
Union  PaalBe— 

Cn.  Paa  RR.. 

Or.B.L.AD.N  IJuly. 

8t.Jos.Aad.U.,July. 
Kan.C.AOm.|july. 


August, 
tst  wk  Got. 
Septemb'r. 
1st  wk  Oct. 
ttbwkS«p. 
lUi  wkHep. 
4tb  wkOep. 
July 

July 


3,o8;i.20<l  3.1^6  997 


1,4. > 
7,01 

4.1J.^_  ,i 
12,64  >«,3a;i 
10,307 
606,424 
131,230 
522.834^ 
67  ■"" 
2,13 
23.'. 
41,000....- 
081,340 
363,0(11 
8.685,716 


11,13U,,I06 

19,968 

614,591 

117.747 

404.381 

!•"  '."jr, 
1 

""''645624 

360,776 

2,494.856 

13,872,233 

13,456,098 

26,827330 

24.737 

329.118 

1,004,976 

464.981 

230,867 

1,800.767 

703,186 

174,438 

470,033 

224,614 

266,006 

1,668.886 

88,718 

66,604 

964,468 

19.377 

3,168.844 

1.045,266 

861,347 

618,429 

2,304,898 

193.289 

33,936 

3,191,586 
515344 

3,017,338 
122,356 
839,127 

7  451  886 

0.811  616 
4ii:)0!7J8  4.134.371<29.237  388{87,5e3.38a 


M,302,374 

97327.511 

31.641 

4■^2.976 

1,261.201 

632.861 

261.034 

3.255.103 

1,107,794 

190  591 

496,641 

226,676 

301,463 

1,769.462 

86.301 

55.840 

947.n86 

28.223 

8.546.387 

1,061.872 

1,172,736 

612,1.57 

1,9-9,281 

225,171 

46,443 

3,632,263 
6O6.<>07 

3.156.118 
128,482 
91N,71s 

8  523.73!; 
20.713.660 


43-1,383   458,540!  3,439,3Jr> 

4,.%75,l2l  4,5U2,tilO  32,070,727 

947.978  607  O40'  5,721.032 

118,I30{  1,276,433 


150.190 

80.024 

189.183 

419.248 

151.607 

U.503 

1.384 

79.882 

65.587 

186  489 

165347 

3390 

26,876 

49,659 

22.676 

55,010 

61,241 

1,192,608 

499.206 

43. 265 

6  012 


64,735 

101,042 

384,640 

166,967 

9,»8a 

929 

67,681 

56,540 

123  231 

188,601 

3.887 

22.868 

60,499 

25.114 

47,269 

49,208 

1,004,370 

326.449 

65,533 

8.444< 


0O'«,32S 

1,037,321 

13,446,161 

667,497 

31,668 


768,661 

447  848 

1,206.499 

4,667,650 

28.9  9 

842.671 
1.307.267 

717.111 
1,323,719 

219,907 

7,606,521 

2,819,370 

315,321 

36,671 


3,056,106 

30,619,488 

6,028,380 

1,117,110 

510.502 

1.139,999 

13,162,084 

618,684 

23,278 


593.336 

623,488 

1,116678 

4,738,408 

80,709 

801,323 
1,286,028 

048.284 
1,134,680 

224,104 

7.727.658 

2,666.861 

464.046 

73.873 


656 
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1895. 

1894. 

/neretue. 

Oeerta$t. 

S 

8 

8 

9 

85,400 

79,050 

6,350 

14,6)1 

17.653 

2.99i 

34,5H4 

33  000 

■  •  -  . 

3,436 

23.07.'> 

30,488 

2,4  IS 

11.273 

11.718 

4t!^ 

195,52.. 

238,010 

42,49» 

2i,67.'> 

■5.114 

2,43» 

83,400 

91,400 

8,000 

10.217,4U 

9,917,438 

564,906 
299.946 

264,960 

Un.  Pao. -Con. 
Tot.«.J.4a.I. 

Cent.  Br a 

Aoh.Col.4P. ) 
Aoh.J.C.AW* 
Gr'dtotal.V 
D.Pao.  D.AG 
Ft  Wth&D.C 

Wabash 

WaouifcNorthv. 
West  Jersey... 
W.V.Cen.&Pltt* 
Wast  Va.  A  Pitt* 
Western  of  Ala 
West  Harrlanrt 
West.Jf.Y.  APa 
Wbeel.  A  L.  ErU 
WUoonsln  Cent. 
Wrlghtsv.ATep 


Lalttt  Oro$t  Earningt. 


Jan.  1  to  Latest  Datt. 


WttkorUo 


4tb  wkSep. 
IstwkOot. 


July 

July 

AuKUst 

August  ... 
l9t  wkOct 

|july 

August 

August 

June 

August 

[August 

4tli  wkSep. 
Istwk'iot. 
3d  wk  Sept 
August 


1895. 


• 
14  661 
11,000 

I8,t21 

1.8«9.1«4 

238.284 

-3,629 

286,158 

13,684 

248,5  7 

101,348 

35  035 

42.562 

140.8:5 

83.400 

28.911 

10J.8"iO 

6.237 


1894. 

17,653 
12.0.  0 

25.74t> 

1.668  879 

239,4.50 

113.713 

253,286 

12,964 

230.791 

105.290 

30.345 

39,.i55 

143,580 

91.400 

28.543 

94,"6l 

5,573 


1895. 


« 
471.403 
418  599 


1894. 


682.544 
587.498 


146,200   218.217 

11,733  767  12.422.123 
1.924,142  1,731,027 


9,478.194 
11.5,9571 

1,157.8.3 
71.',283 
172,355' 
313,027 
83^.H14! 

2,4  1,312 
998,0521 

"5r,249l 


8,655.995 
93.:t78 

1,093.6-3 
63 1,418 
17S.0i!7 
317,35-i 
805.388 

2  270,701 
913,5»9 


49.695 


•  Flgnrek  given  do  not  Incluile  Oregon  Ry.  A  .Vav.,  Un.  Pao.  Denver  A 
Salf,  Denver  l.,eadvUle  A  Qunoison,  Muntaua  UrJon  and  Leavenworth 
Topeka  A  Houth  vestern. 

u  These  tiitures  include  results  onl  eased  line&. 

*  Includes  earnings  from  ferries,  etc.,  not  given  separately,  t  Mexl- 
ean  oorrenoT.  e  Inolades  only  ball  of  Unes  In  whloli  union  Paol flo  has 
•     aU  interest. 

Latest  ftro88  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foreKOing  are  separately  summed  up  as  (oUowa: 

For  the  first  week  of  October  our  preliminary  statement 
covers  83  roads,  and  shows  6'59  per  cent  gain  in  the  aggregate 
over  the  same  week  last  year. 


iitteeekof  October. 

1895. 

1894 

Inerecui 

Dteru  ae. 

$ 

8 

9 

8 

Bait.  A  Oblo  Southwedt. 

137,435 

137,276 

159 

BuSaio  Roch.  A  Plttsb'g. 

61,06:< 

64,303 

3,234 

Canadian  Pacific  ........ 

485,00 

471.00O 

14,'iOf 

Ohesaoeake  A  Ohio 

194,222 

193,91- 

304 

Chicago  Mllw.  A  St.  Paul 

»22,60ii 

6B7,301 

155,29.J 

Oln.  Jackson  A  Mackinaw 

13.721) 

l2,H3i 

79i 

Clev.  Lorain  &  Wh^el'g.. 

33,»3.^ 

33,3K) 

7,5ef 

Denver  A  Rio  (Jrande 

158,3... 

150,10 

8,20.. 

.... 

Ft  Worth  A  Rio  Grande. 

13.48  i 

18.4^2 

4,940 

Orana  Trunk  of  Canada. 

4'  8,43 

417,774 

9,341 

tntern'l  A  (}t.  North'n . . . 

97.01  . 

114,33:^ 

.,-.   .. 

17,31!. 

Iowa  Central 

46,31  .i 

35,9Si7 

1",315 

Kanawha  A  Michigan 

8,61 

7,19 

1,41. 

Kan.  City  r-ittsb.  A  Gulf 

11,22. 

9,13- 

2,09 

....  ... 

Lake  Erie  A  Western 

7..,644 

61,42 1 

9,22 

Hezloan  Central 

189.84 

149,172 

40,677 

Mexican  National 

87.4bti 

MH,i7 

1.18 

Minneapolis  A  m.  Louis. 

50.8K' 

4    ,114 

7,746 

Mo.  Kansas  A  Texas 

288.10;^ 

28  4,9» 

4,11.' 



Mo.  PacincAIronMt.. 

49 ',2,00 

4-.2.O0O 

40,000 

Cenfral  Branch 

11,00 

n.OiU 

1.000 

Hew  York  Ont.  A  West'n . 

72.6b.j 

65.63: 

7.02- 

Norfolk  A  Western 

213,s4- 

219,02 

6,177 

Peoria  Deo.  A  Evansv. . 

17.44/ 

16,  i  6 

1,082 

Pittsburg  A  Western 

64,87 . 

66,00 

1,130 

Elo  Grande  Western 

50.60 

44,0d 

6,550 

8t.  Louis  Southwestern. 

126,51. 

125  3i.(. 

1,20. 

Bouthern  Hallway. .... 

419.248 

384,54 

34,699 

165,54 

198,50. 

32,934 

ToL  Ann  A.  AN.  Mich... 

25,876 

22,8  ^ 

3.018 

Tol.  Bl.  L.  A  Kan.  City.. 

49.350 

36.88 

12,46 

Wabar^h ..-■ 

286,45^ 
28,91 1 

253,2;t 
28,54: 

33,172 
364 

Wheeling  A  Lake  Erie... 

Total  {33  roads) 

5,202,60 

4,881,022 

398,675 

75,095 

Set  increase  (6-59  p.o.).. 



321,580 

For  the  fourth  week  of  September  our  final  statement  covers 
80  roads,  and  shows  8'08  per  cent  gain  in  the  aggregate. 


4<A  week  of  September, 

1895.  ' 

1894. 

Increase. 

Deereaae. 

8 

8 

9 

8 

Prev'ly  reported  (31  r'ds) 

5,4^7,809 

5,230,876 

336..'i22 

79,589 

Aton.  Top.  A  sail.  Fe 

75!',^9j 

6.  8,857 

90,43t 

..— 

St.  Louis  A  San  Ft. 

185,173 

20l.t04 

15,831 

Atlantic  A  Paclflc... 

74.647 

63,l.i0 

11,497 

Atlantic  &  Danvit  e 

9,1   2 

9,159 

1j 

Burl.  Ced.  Rao.  A  North. 

141.  ,916 

107,495 

3:,4ii 

^       

Ohioago  Great  Western.. 

129,249 

108,826 

20,423 

Ohic.  Peoria  A  8t.  Louis. 

26,774 

29,078 

2,304 

Cblc.  AWest  Michigan... 

43,280 

42,856 

421 

Cleve.  Canton  A  South'n 

17,155 

1-<,5S7 

1,4-2 

Clev.  Cin.  Chic.  A  8t.  L.. 

351,2t-9 

351.203 

b6 

Ool.  Sandusky  A  Hock'g. 

25,74-.j 

39,0''2 

13,340 

Detroit  Lans'g  A  North'n 

22,l8:4 

26,-  27 

3,6.-l8 

Dulath  So.  Shore  A  Atl 

49,895 

58,210 

9,31.>> 

Bvansv.  A  Indianapolis. 

7,590 

8.402 

812 

Evansv.  A  Terre  Haute. . 

28,68ii 

29,034 

35 1 

Flint  A  Pere  Marquetta 

61,176 

55,699 

5,477 

■  >>a 

Ft.  Worth  A  Rio  Grande. 

1 2,373 

14,220 

1,847 

Grauil  Rapids  A  Indiana 

51,t05 

57.359 

6,264 

an.  Rich.  A  Ft.  Wayne 

12,034 

12,421 

337 

Traverse  City 

845 

928 

83 

Mus.  Gr.  Rapids  A  Ind. 

2,96"^ 

3,659 

694 

Hou.stou  E.  A  W.  Texas.. 

12,76.- 

H,974 

786 

Indiana  Decatur  A  West. 

12,4. c 

11,^39 

I,0j7 

Kanawha  A  Michigan 

10,587 

8,9  !.3 

1,634 

Kan.  City  Ei't.  8.  A  Mem. 

99,807 

104.253 

4,446 

Kan.  C.  Mem.  A  Blrm.... 

2. ,627 

21,5)6 

3,091 

Kan.  City  A  Suburb.  Belt 

6,787 

5,915 

872 

Keokok  A  West^xm 

10.77. 

9,284 

1,483 

Lake  Erie  A  Western ... 

8  ,422 

8«,.>69 

537 

Loulsv.  Eransv.  A  St.  L. . 

38, <3 

38,366 

67 

Louisville  A  Nashville... 

4c0.1b.T 

616.4t;0 

36,29. 

liouis.  N.  Albany  A  Chic. 

84,887 

74,091 

10,796 

Louisville  St.  L.  A  Texas. 

11, K2. 

11,539 

281 

Mexican  National 

113.336 

97,»«3 

15,433 

Mo.  Kansas  A  Texas 

385.0.8 

381.104 

3,954 

Moi.ile  A  Birmingham... 

13.945 

8,->lO 

6,435 

H.  Y.  Ontario  A  Western 

91,1,76 

95,942 

4,25b 

Northern  Pacllio 

638,09 1 

659,267 

21,176 

Ohio  River 

2o,23tJ 
15,45i 

13,894 
15,650 

1,342 

Pitts.  ?hcn  AL.  Erie  ... 

198 

PlttsbuTK  A  Western 

89,30c> 

71,3:4 

i3,9»'i 

4/A  week  of  September. 


Bio  Grande  Western.... 
St.  Joseph  A  Gd.  Island. 
St.  Louis  Ait.  A  T.  Haut<' 
San  Francisco  A  No.  Pao. 
Sliermau  Shreve.  A  So  .. 

Texas  A  PaolBo 

Toledo  Peoria  A  West'n.. 
West.  N.  Y.  A  Pennsylv 

Total  (80  roads) 

Net  increase  (3-03  p.  o.l . 


Net  Earnlngg  Xonthly  to  Latest  Date8.— The  table  follow- 
ing shows  the  net  earnings  of  Stbau  railroads  reported  this 
week.  A  full  detailed  statement,  including  all  roads  from 
which  month  y  returns  can  be  obtained,  is  given  once  a 
month  in  there  columns,  and  the  latest  statement  of  this  kind 
will  be  four  d  in  the  Chbonicle  of  September  31,  1895.  Tho 
next  will  appear  iu  the  issue  of  October  19,  189.'). 

, Orots  Earnings. . . — -yet  Earnings^ 


18>45.  1894. 

Roads.                                      $  $ 

Ohio.  AW.  Mich....  Aug.       172,118  156,261 

Jan.  1  to  Aug.  31....    1.109,048  1.020,237 

Oln.  Jack.  A  Mack. b. Aug.  6t,S63  66,235 
Jan.  1  to  Aug.  31  ...  39'), 311  412,  .84 
July  1  to  Aug.  31....       119,931        12J,6rfl 

Det.  Lans.  ANor.a..Aug.  110.127  105.996 
Jan.  1  to  Aug.  31....       756,757        694,293 

Detroit  A  Mackinac.  Aug.        34,225  21,162 

Jan.  1  to  Aug.  31 26i>,558        17 ',ti07 

July  1  to  Aug.  31....         73,518  40,805 

Edi8.>nEl.Il.Co.,N.Y8ppt.  I3«,'i84  125,606 
Jan.  1  to  Sept.  30 1,3J1,153    l,171,3i5 

ErieTelg.ATelep.Co.Aug.  88,744  95,674 
Jan.  1  to  Aug.  31....       699,555        674,831 

FtWorthADen.C.b.Aug.         73,629        113,731 

Illinois  Central,  a. .Aug.  1,640,066    1,595,297 

Jan.  1  to  Aug.  31 12,377,7.0  ll,321.7»0 

July  1  to  Aug.  31....   3,148,722    2,807,415 

Mexican  National... Aug.  368,037  348,221 
Jan.  1  to  Aug.  31....   2,875,948    2,788,103 

Mexican  Jforthern...  K.ug.         64,315  45,397 

Jan.  1  to  Aug.  31 462,92J        416,503 

MllwaukeeGas-L.Co.Sept 

Jan.  1  to  Sept.  30 

Ohio  River.b Aug. 

Jan.  1  to  Aug.  31 

PhlladelphiaA  EriebAug. 

Jan.  1  to  Aug.  31 

Sag.  Valley  A  St.  L..  Aug. 

Jan.  1  to  Aug.  31 

St. Louis  Alt.AT.H.b  July 
Jan.  1  to  July  31.... 
Southern  Pacific— 

Atlantic  sys.b Aug. 

Jan.  1  to  Aug.  31.. 
Paoiho  system .  b . .  Aug. 

Jan.  1  to  Aug.  31..20,713,(j50  19.311,516 

Total  of  all b..Aug.  4,136,738    4,131,371 

Jan.  1  to  Aug.  31. ...29,237,338  27,563,382 

Atflliated  lines. b..  Aug.       438,383        458,540 

Jan.  1  to  Aug.  31....   3,439,338    3,056,106 

Grand Total.b  ....Aug.   4,575,121     4,592.910 

Jan.  1  to  Aug.  31.  ...32,676,727  30,619.4 -iS 

Toledo  A  O.  Cent.  b..  Aug.      186,195       239,178 

Jan.  1  to  Aug.  31 1,135,835     l,0-*4.969 

July  1  to  Aug.  31 

On.  P.  D.  A  Gulf .  b. . . .  Aug. 

Jan.  1  to  Aug.  31  — 

WeBt.N.Y.APenn.b.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 


1895. 
9 

42,701 
176,272 

17,815 
53.429 
23,305 

3^.183 
157,401 

10,813 

114,616 

25,401 

61,463 
645,718 

3«,397 
29^,036 

6,591 

49'?,209 

3,8i3,819 

902,914 


1894, 
9 

42,100 
164,981 

19,654 
76,100 
31,7d» 

28,159 
106,484 

7,981 
76,129 
13,t>03 

56,564 
555,322 

35,332 
265,232 

29,659- 

418,087 

2,672,390 

643,481 


•163,823      *150,762 
1,231,470  *1,163,064 

37,229 


92,002 

521.792 

452,415 

2,635,7i5 

7,460 

55,810 

95,995 

723,179 

1,053,472 
8,523,738 
3,033,266 


73.059 

433,618 

422,399 

2,494,355 

7,353 

58,>04 

112,115 

729,195 

1,007,374 
7,751,866 
3,126,997 


364,179 

233,284 
1,921,142 

329,943 
2,131,712 

630,249 


409,064 

239,450 
1,731,027 

326,215 
1,951,659 

635,265 


216,J97 

32,6R4 
272,666 

34,251 

ltO,335 

174,090 

725,399 

2,259 

10,713 

33.668 
301,063 

268,296 

2,258,807 

1,214.169 

6,6L»ti.926 

1,510,465 

8,865,733 

101,087 

839,953 

1,611,552 

9,705,692 

62,792 

310,039 

125,295 

50,689 

345,784 

109.028 
566,894 
210,236 


23,115 

218,402 

23,639 
223,571 

35,790 

157,843 

140,522 

635,777 

2,151 

17,450" 

58,313 
300,372 

313,129- 

1,867,802 

1,294.201 

6.8rf7,264, 

1,607,330 

8,764,868 

1 49,624 

511,223 

1,756,933 

9,277,099- 

109,341 

357,261 

171,617 

54,244 

271,234, 

132,147 

588,024 

259,435 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Not  earninsa  here  given  are  before  deducting  taxes. 

*  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  exx>en8ea,  net  income  applicable  to  interest  on  bonds  In  Aug. 
was  .J86,122,  against  $80,464  last  year,  and  tor  eight  months  to  Aug.  3L 
$1:46.462,  against  *o  7,748 ;  after  adding  earnings  received  from  Fed- 
eral Government  net  from  January  1  to  Aug.  3l,  139i,  was  $6i6,46«, 
against  *655,416.  This  is  the  result  in  Mexican  dollars  treated 
(according  to  the  company's  method  of  keeping  its  aooonnts)  as  eqai- 
valeut  to  80  cents  in  United  States  money—  that  is,  all  depreciation- 
beyond  20  per  cent  has  already  been  allowed  for. 

Interest  Charges  and  Surplus.— The  following  roads,  .n 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charge?. 

r-Inter"!,  rentals,  <te,^r-Bat.  of  Net  Eanis.-^ 
1895.  1894,  1895. 

8 

33,526 

269,234 

30,168 

240,892 

3,556 

28,453 

t»0,333 

1227,393 

33,066 

f.  1,317 


Soadt. 
Chic.  A  West  Mich. ..Aug. 

Jan.  1  to  Aug.  31 

Det.  Lans.  A  Nor — Aug. 

Jan.  1  to  Aug.  31 

Sag.  Valley  A  St.  u.  Aug. 

Jan.  1  te  Aug.  31 

St.  Louis  Alt.  A  T.  H.  July 

Jan.  1  to  July  31  ... 
Toledo  A  Ohio  Cent.  Aug. 

July  1  to  Aug.  31  ... 


1894,     1895.     1894. 

8        8        8 

33,723  9,175  8,377 

264,953  def.9J,9d2  def.99,372 

30,351  2,015     def.2,192 

240,!'ll  def.83,491  di.134,427 

3,536     def.1,297     def.l,l.)5 

28,4 13  det.17,710  def.11,003 

t31,234  7,823  24,079 

t231,407  76,076  63,965 

34,037         '21,326        •76,167 

69,298        '  14,500      *103,59a 


'  After  allowing  for  other  Income  received. 

r  These  charxes  are  simply  for  taxes  and  rentals  of  leased  Uaes  aad. 
do  not  Include  bond  Interest. 
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STREET  RVlLWAfS  AND  TR  VCTION  C0XPANIE8 

The  following  table  shows  the  gross  earniags  for  the  latest 
period  of  all  STHEET  railwaj .  from  which  we  are  able  ta  obtai  i 
weekl;  or  moDthly  returns.  Tue  arrangement  of  the  table  ia 
the  eame  as  that  for  the  steam  roads -that  is,  the  first  two 
columns  of  figures  give  the  gross  earaing't  for  the  latest 
week  or  month,  and  the  last  two  oolumas  the  earaings  for 
the  cJendar  jear  from  Januuy  1  to  and  including  such 
lateat  week  or  nconth. 

■  rKEEF    RULVAY)    A.SO    TaaOTIOS    COVPANIBS. 


OaoM 
KAanaoa. 


Xolcal  0roM  MQmi$tgt. 


imklloLaltttDale. 


W—korMoi    1895. 


Balttmore  Trartlaii. . .  t2da|'ieap 
Balb  at  Kt  (N.  Y  )..  \asiisl.... 

BIOKhamtuu  6t.  Ky  ..  August 

Bnigrtton  Tractloo.  itbwkSepb 

Brocltofi  Cou.  t-L  K/.  August 

Br'klj  b  Qiiei-DS  A  Bub  J  una 

Bruollyn  TrmcikiD — 

Atlantic  Ave Ancmt.... 

Brouklj  D  B.  A  W.  £.| Augnat. ... 
Toiat 'Mptcnb^. 


$ 
45.287 

8.455 
18,878 

e.«88 

68,0461 


1894 

~i 

86.147 
S.94  li 

18.852 
4,''86 

32,991 

58,061 


»g8alo  Bt' Au^ast. 

CbcMar  Traction 


83.895 
31.366 
96.91: 


3V.S66 
98.0291 

15«.T76|140,011 

Julj 34391 

Cbie.  *8o  Bida  B.T.  Jalf 04.131 

Ciu.  Hewport  AOoT..July a8,88> 

OItT  Klec.  (Ruiae,(}*.)  Au«u«t 1.9M 

Clt>  A  Suburb  (Balt.i  AU4;uat....|IO^^Olf 

Ctuiei.*',  ludlaiiap'lUiAprtl i    74J03 

atlsetu'Trac^^tUb.  Julx i   03.491 


1895. 


14.968 

828.248, 
177,094 
168,095 


1894. 


13.011 

7H.144 

92. '86 

142,0   1 

206,684 


56.037 
47.9U 


OevrUad  Elactrlc...  June 
Oolombu*  BB.  iUa.)..|JuiM  .. 

olumboa  SI.  Bi  (u.ii  Ut  vkOM. 

vasy  lalaad  A  8*170. .  A  u«iut. . . . 

~      inaa.  (X.  J.)  ..,s«i>t«ab'r. 
.  TraB 


BTsr  Oaa. 


ikacBr. 

Blsatfto  Trae 

Kits  Vfc  MMorOe 


m.  Au^piat. 


Aonst. 


OalTr«t«o  Qlj  Br. 
BaatoorUl*  M.  *> 

Arch  SUMl.  .     .. 

BaraSuast. 


Hosslek  Kt 

lalcratala  Oba>«l 
Monk  AtUabeio... 

Lakl«b  TraatlDa 

Look  BA*aa  Traetlua 

LofaUat.  B; Aiuaal 

I.«tfav1ll«  Bf lltAwkAOK 

ABa*.    Aucu*l 

Huatoo l<l«k<' 

.<|t«ti»««Ci;Ti  Auxu«l 
rask..  D.  'i.r>li»t'^- 
M.  By    lAaaaat 

i  81.  By IMjS 

■•w  Kafiaad  ot— 
yftnehfttfT  Xrr Angnut    . 

1-  .■■  .        • 

V' 

Hew  Lonilui  ?!    Kj      ALi<u*t 

BawOrtaaasTiaciwu  Au(aai 

BawlaaSi.  K^ Juao._... 

>.  T.  A  Uanaia July 

Wottbamploa  SI.  Kj.' 

(Ilaaa.|..    Aajrnil 

rataiaoa  Rj 
PsopU'tTr^' 
IN»'kr«p«l  •  A  " 
~     1li>(TracUun. 


180/MS 
•0.087 

47.819 


64.209 

49,075 

Il8,vl2 


544.32>  641.332 
10V.U«8  DA.IOO 
757.8791  840.6U6 
.105.839  1,006,970 


131.92. 
84^6.<e 


107.070 
267.673 


964,893  330.910 


11,38* 
J9.32] 

240.os»iaoi3-<A 

a6.«S9    47,29 « 
19.SM 
l<S.9a3 
17.916 

i«.ats 


IMM 
M.IM 

88.4«1 


I.IM 
IMJUt 


19M7 
S.8M 

31.«" 


ir,077 
0.140 


691,197 
•19.795 
1^1.':2 
271.X01 
.969.635 
474.934 
lS7.6«b 

147.002 


••4.387 
•/>ul 


6C7,577 

432.iVe 
323.105 
1.^66.43  • 
487,774 
133,396 


139,961 


339,103 


.•9.«vr' 


•5 

'•Oi 
"2 
i» 

18 

19 

(4 

■»7 

-4« 

tl 

'>9.3U 


51.211 
>f07.»7ll    770.579 
J-«.1>0|     164.100 


,2ciiieniti'i. 


BochoKlrr  K> 
•avasi" 
•skaylii 
•tkajii 

Bata«.l«>b  ttacUui. 
kteood  Atr.  (Pill- 
Byraeosa  Coor«i 


■  I 


1 
do.uuu 


I0.S15  6.n4 
JW,9«7|  23.873 
•i.lOa!  187,881 
10,4081 

30.188    ie.»ii 


. l«.ll« 


181.8  9 
M.6«t 


I.' 01,114 
19,887 


111,10% 
31,248 

92.i7« 


*».-;.lt  lul/r. 


I 


7».9*4    a4,070 

*.aoi    i:>s 

•.Mai  4.814 
88,909  88,893 
41.0S8    80.603 

i3.«iU    ii.r.  c 


874.766 

nijni 

09JO0 
lfc2.l»3 

OJJr*-'* 

61.1 '.s 

112..%39 
617,978. 


6U9,9«« 
e.'e,283 

l.'V9.M7 

■rji,347 

18i,34U 

.^56',9«e 


I8«i.020|    164.198 


Wak«8al< 
WaMibwy  Tr 
WtMBad.  . 
Wssi  Okor*  (Cunii 
VOkoak  AWy.V* 
VUalaalua  Strovi 
Wwaaafir  < 


^l.KMi 

13.64  8 

I.S71 


'i'.i'i'/' 


150.497 
34,388 
60J817 

'O2.t90 

•37.790 
.^■)0.43» 

110.7»1 
88.0^1 


K4.339 

'43°.05a 

I.853.8J1 

619, I. j4 

1.806.190 

97,l«» 


ANNUAL     REPORTS. 


Mobile  &  Ohio  Biilroad. 
^Report  for  the  year  ending  June  30.  1S95.J 

Tne  remarks  of  President  J.  U.  Clirke  in  the  annual  report 
vciU  be  found  at  length  on  a  sub^eqii-^nt  pig-*. 

An  iinportaot  feature  in  the  year'd  operaiioas  was  the  fund- 
ing of  the  fljiting  ind.'bteJn  ■3.°  by  th^  sale  of  4  p^r  cent 
bond.*.  This  sale  wjs  eff-^cted  witbou'  anv  consider  ition  to 
the  syndicate  which  underwrote  the  offering  uf  the  b jnds  to 
tne  stuckholders.  A-i  the  report  shows,  the  stockaolders 
largely  availed  of  the  option  given  them,  leavins;  but  a  small 
fraction  to  be  taken  by  the  syndicate.  No  commission  was 
uaid  to  tbe  syndicate.  The  statistics  for  four  years  have  been 
compiled  for  the  Chronicle,  as  follows: 

A  siat«-ment  of  (he  results  for  four  years  has  been  compiled 
for  the  Cbboniclk  as  follows  : 

OPESITIOXB,  EAKXiyOS  A5D  CBABOS8. 


Total  miles  operated 

P«*seDcers  carried. . 
PiuMiiger  mileage.. 
Tons  moved 


1804-90. 
689 

598.194 

20.116.878 

1.608,nS2 


1893-94. 
688 

624,936 

20,148,<8^ 
1,M8,3H8 


1892-93. 
688 


1891  92. 
697 


706,896  648,156 

20.389.«<24    19,995.303 
1.68t>,701       1.605.918 


T0B1  moved  one  m. .286.271.309  286.347,179  300.273,075  30i.00>>,983 


Av.  rav-p  toup.m. 
EarHiHg4— 

PaaaenKon 

Prelgbt 

Mall.  expreM.  ete. .. 
MueeU«naoiu 


0  94  0. 
• 
411,939 

9,117,-33 
177,917 
333,350 


OroMearalocs  ...     3.369.983 
Oper.  ex.  aad  taxes.     3.101.187 


Net  eamlo(« 

P.  ct  op.  ex.  to  earns. 

DitbtirtntaiU— 

ID'.  00  l»t  murl 

Iat.oD  Iftt  uiort..ex. 
lilt. 00  t-a.  ui'irt  ... 
lut  ODOAr  tnut.  Ac. 
BealAl  of  St.  L.  A  C. 

Total  dtobUTMiu'tl 
ftarplua  ..•••  •■•■..•- 


1,1 15,5  j3 
(65-89) 

420.000 
60.000 

sao.707 

55.600 

177.917 

1.034.351 
•81.148 


0-83  0. 

9 

412.8.^3 

3,3^7.803 

17»,X66 

317,171 

3.283,642 
3,011.6)4 

1,20J.037 
(63-80) 

430.000 
60,000 

817,587 
63.573 

176.163 

1,037,323 
•171,714 


0-810  c. 
8 
475.162 

2,433.219 
17!'.I55 
370,634 

3,358,170 
2.259,l->0 

1,099,281 

(87-27) 

420,000 
6<i.O  >0 

318.08J 
63,J09 

183.03  J 

1,044,382 
•04,899 


0  815  0. 
8 
162,776 

2..S51.107 
l.'>3.e3l 
27.-,9l6 

3,143.760 
3,357.167 

1,0?6,898 
(60-10) 

431.000 
60.100 

318,>20 
59,831 

195,789 

1.044,180 
*48,16« 


*  rb  re  waa  also  expeoded  for  eqilpnuent  and   oonstraoUoo   (ad- 
Uittooal  to  operaUDX  axprnae*)    •<l-.-7<>  In    1891-93,   8310,903  la 
1692-93,  8164.897  Id  1893-94  aod  8186.558  In  ls9i-95. 
OUaAAL  BALAaCB  SHKBT  JUS*  80. 


mill 

OoaiotloadaBdeqilpmeDt.  ... 

Stocks  aod  boBdt 

Laada.ete 

Ca*b  (IDC.  '<a  <lr|>.  (or  coiiixini  . 
Ikii,d«  uii  ilcp<>«ll  In  X««r  Yiirk  . 
Dae  fmm  aiee"tA.  rAllruad*.  Ac  . 
Material*,  luel,  etc.  ...^ 

Total 

IJ90. 

22.552.94^ 

3,9-<0.02S 

317.^i2 

21    ..511 

2. •■8.966 
138.177 

26,493,789 

0.830,8  0 

S.85>,400 

17,'OS.SOO 

869,113 

aHo'oJii 

51,760 
156,813 
2 '3,712 

26,193,789 

1894. 

23.500.111 
l,-280,420 
841.601 
3  6,292 
8,100 
S38,344 
121.562 

3'772»,7'37 

1898. 

23,526,038 
4,il   .520 
3^9.•I33 
106.768 
5.050 
219,330 
116,613 

37,671,951 

Btoak  laaasQ   •.••..>••...■••...■. 

Kuak  ta  uaaanry 

Bead*  (■««  8urrLAMam 

Oar  tras  • 

0.83O.60O 

2,159.400 

17.811.100 

55  ■,,672 

631,639 

337.9.'8 

5o,935 

110.533 

521,676 

27/72X738 

l«,37O,60O 

3,350,100 

17,85.5,400 

!V31,568 

511,616 

pBT-roUii,  •ecoaula.slo..«to 

IiilrfMt  dua  and  ao|iald 

Ihierett  itocra«d,Dot  due  

Prafli  oad  loaa    ..  ............... 

3ei,l'20 

7u,140 

111,037 

621,079 

Total 

37.674,901 

:-<       21,618 

95,904 

'  ')  1.4x1,000 


188,331 


167,851 


M%uat. 


41.415^    ajjma     380.872     336.818 


ODslroctluD. 


MfWt  Eailway  Hei  Earalaf*-— The  following  Ubie  gives 
the  n'tomx  <>t  Sntitrr  railway  (roasani  net  earaings  received 
-porting  tbcM  net  rarniocs  fur  the  street  rail- 
tn- Mine  pIsB  as  that   for  the  nt-sin   roadi — 


t 


-T.  01,  p.  339. 

8t  LoBia  Alton:*  Terre  Haute  BR. 

(Report  for  year  ending  June  30,  lS9f.J 
Mr.  Oeorge  W.  P,irker,  President  and  Oeneral  Manager,  r»> 
marks  as  follows  in  bis  repirt  for  the  flaoal  year  ending  June 
80,  180S-. 

Earnings,  rfc.  — A'Ided  to  the  disastrous  results  of  the  p«nic 
of  18W.  we  have  encountered  during  the  year  a  hea^  y  loss  inci- 
dent to  the  strike  of  the  coal  miners,  which  b-?gan  about  April 
31,  18M,  and  continu-d  about  three  months;  al'to  the  strike 
•■ii  boycott  of  the  American  Kiilway  U.iiun,  inauKurated 
Jii**4«,  18M,  with  all  their  di-astrous  rt suits  to  transporta- 


tolcat  full  •iat>  iii-ii- 
8ept«ntb«iai.  Th.  I. 
Oc«>totf  19. 


the     CU/S"MCLB    of 

Lueiasueof  ^.iturday, 


CttyA8at>.ki    n>l!.iAu<. 
B*«  LuadO'. 
>o«br«t«r  R.. 

J«a.  1  taB«|i    sv.... 


•Crm$  Marntitf.      » »— . 
1890.  IBM.  1895 

•  •  • 

103.5S0         4i".,622 

0.671 
■>  27,.5i'9 

04,,"'^  ■»     'j.'XtO  •*...... 


IttI  Buminat.-—^ 
1894 

8 


0,01* 
35,275 


fraotically  the  entire  surplus  earnings  hav..-  been  spnnt  for 
new  equipment  and  betterments.  It  has  n  )t  been  p  issiuleto 
continue  the  work  of  ballutting  track,  but  this  work  will  be 
pushed  as  rapidly  as  the  n-veoues  will  warrant.  Sharp  coia- 
petitinn  and  economy  of  operalio  i  anil  maintenance  make  it 
a  necessary  rtq  lirement.  We  start  off  ui.der  our  new  regime 
wi'h  no  fl  atinit  detit  and  ttreatly  re  Iu;ed  Uxed  charges. 

The  great  Union  S  iition  at  St.  Ltuis,  now  oo  iiple.ed.  is 
c  inceded  to  be  the  I  irgeet  and  flueat  station  in  the  w  rid,  hut 
it  involves  to  us,  as  to  others,  a  large  increaM  of  terminal  ex- 
,M>n*e«.  The  entire  cost  of  the  plant,  includin,;  real  estate,  is 
::\  ■  "  .  M),ooo,  upon  which  c^ipitaliz  I'.ion  ihe  roads  using 
i  ill  have  to  pay  an  interesi  c  jnrg>  of  6  per  cent 
ill  a>iuni  .u  lo  the  expense  of  operating  ind  maintaining  the 
i-ame.    This  ez^euse  ia  shared  t>y   the  roads  on  a  wbeelage 


tMSlK 

; 

iio 
CI. 
pa: 


'  >i>>:riition»  —From  the  Bale  in  1800  of  that  por- 
m;einyV  railro'id  vvbicli  li^id  been  leased  to  tbe 
1  '■)  &  St.  L  >ui»  Rv.  Co.  your  com- 
<:.  C.  U.  &  St.  L  4  p-r  cent  col- 
lulerai  iius    HiM,.i-      ly... .  .^  the  y-ar  1891,  !SI,--J37,(KH)  of  the88 
Dond^  were  ex,-lianged   fur  8,13i}  shires  of   this  ompany'a 
i  cumulaiivj  preferr  d  stock.    Th?  remai  ling  $S,5'.3,'XW  hive 
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since  been  sold,  and  the  proceeds,  wiih  the  sinkinK  fund  and 
the  proceed-"  of  |;2,275.0i)0  of  new  first  m  irtRaije  aod  termi  nl 
boodK,  have  enabled  I  he  company  to  difCharRe  its  entire  tuoded 
debt  due  July  1,  1894  ;  also  to  pay  the  accrued  interest  on 
all  the  outstanding  preferred  stock,  to  secure  an'xchint{e  of 
the  outstanding  preferred  for  common  stock,  and  to  retire  tne 
dividend  bi.nds,  except  $7tf.000  still  ou'standing.  Of  the  n-w 
first  mtrtKane  and  terminal  bonds,  $3,275,000  have  been  sold, 
leaving  $i23,0ii0  in  the  company's  treasury. 

The  receipts  and  diHbursements  from  January  1,  1891,  to 
June  30,  1895,  from  sale  of  securities,  sinking  fund,  tet  narn- 
iDRs,  etc.,  angregated  $12,873,094,  which  8um  was  applied  as 
follows : 


re'ired  on  or  b-fore  Oct.  I,  1895.     Further  is-u-is  of  boads  at 
the  rite  of  SI 5,000  p-'r  oiil-'  ivill  b^  mii-^  on  aoio  lat  of  coa- 
temolated  exte  si  >ns  to  W^'ll^vitle  an  1  other  pnats. 
I     jStotoiics.— Results  in  1H94-95  were  as  follows  : 

Bxpfnues — 
MUuteuaQoeof way,  4o..  $68,617 
^fal 'leiiauoH  of  equip  ...      3L,5t7 

Ciiud.  traasportatloD 8l,43i) 

Ganeral 31,874 


rritereat $11.^,681 

For  re<»rKaniz;ktloa    .  43,330 

For  (livldeud  bonds  at 

seij  per  i-eiit 913,698 

For    new     equipment 

and  hetteroiems 665,893 

tuterest  on  new  first 

mortgage 73,646 


IntJ-rei-t  on  old  bonds.  *l,fltl,.50O 
Bond»due  July  1,1894  6,700,000 
Accrued    ltiier>-st    on 

preferred  stock 751,432 

For  4,»50  cliMres  pref. 

asd  Int.,  und  ^'Z'Zi,- 

25.   dividend  bonrts.         857,655 
Bonus  to  pref.    enh. 

for  common,  1 1 ,708  i — - — 

shares 1,112,260  |        Total $12,873,0<4 

The  common  stock  has  been  increased  to  $3,470, yoO  by 
issuing  11,708  shares  in  exchange  for  the  preferred  siook 
reti  rred  to  above. 

Statistics. — Earnings,  charges,  elc,  have  been  as  follows: 

EARNINOg  AND  EXPENSES. 

earnings—  lh94-95.  1893-'>4. 

Passengers $23i,2  9  $25,558 

Ootl 407,3'<S  3t3,160 

Freight. 591,144  63  i,u.il 

Mall,  express  and  misoellaneous 117,.i54  l'.20.<89 

Tot4l $1,350,055 

Ex /tenses — 

Way  and  structures  $121,783 

Malutenanoe  of  equipment 143,721 

Oouducting  transpurtaiiun 423,741 

Taxes.....  -. 47.98) 

General 45,304 


Total ^ $-82,529 

Net  earnings ' *5  17,5  i6 

Bent  of  leased  lines. 365,3  ;9 

Net $i02,l97 

INCOMB  ACCOUNT  FOR  1894-95. 

Net  revenue  as  above $202,197 

lil'scellaneous. O.StiO 


$1,385,046 

$162,147 
H9,674 
4ix,061 

4S,4.t2 
■4B.395 

$858,729 

$5^8,-1 17 

3'i4,2<l 

$144,u36 


Total $209,0  J7 

Drdttct—  • 

Inten-BtoD  funded  debt $73,646 

Interest  on  preferred  stock 37,rtSi! 

New  equli)ment  and  betteiments 9(i,l20 


-  Total  surplus  Jane  30, 1895,  $70, 

BALANCE  SHEET 
J  sftfits  I 

Property,  eqaipm't.'&c.$5, 866,9^0  | 

Stocks  aud  bonds* 125,000 

Co 's  IstM.  ditet'lb'ds.  225,000 

Cash 92,310  1 

M.terlal  on  hand 83,765  I 

Due  from  ageutB 84,489  1 

Do          U.  6.  Gov't...  7,1.78  I 

Do          oth.  RKs.  &c.  73,126  1 


,673. 

JUNE  30,  1895. 

LiabtlUies. 

Common  8toc( $3,470,80 ■> 

Bonds  (see -JUPPL  M'T).  Z,57!»,ii00 
Old  fund  debtandlnt..  13.34J 

Acer.  iut.,rHntB&  taxes.  12.'>, '54 
Aud.  I'Hy  roils  &  vouch.  89,94i 
Dueolheriaiiro  ids.  «c  11-2,757 
Belt  rm'ts  .ind  addit'ns 

to  equip  since  July  1, 

lf>m 96.119 

Income  account 70. "72 


Total $6,557,689  I     Total $6,557,689 

*  Belleville  &  Oarondelet  stock,  $500,000 ;  Chloagi  St.  Louis  &  Padu- 
cah  stock,  $^0j,1'0j;  Chicago  St.  Louis  &  ir'aducab  income  bunds, 
$500,000.— V.  61,  p.  598. 

Bnffalo  &  Snsqaehaiina  Railroad. 

(Report  from  October  1st,  1893,  to  JuneJSOth,  1895.  J 
The  report  covers  a  period  of  21  mmths,  but  contains  the 
statistics  for  the  year  ending  June  30,  1895,  as  given  helow. 
In  the  report  Mr,  F,  H.  Goodyear,  Chairman  of  the  Board, 
says  in  part : 

Extensions. — During  1894  there  was  constructed  a  branch 
line  13  miles  in  length  from  Cross  Fork  Junction,  Pa.,  to 
Cross  Fork,  Pa.  Id  1895  the  company  began  the  construction 
of  a  branch  from  Galeton  to  Perry  ville,  a  distance  of  auout  25 
miles,  to  a  connection  with  the  Wellsville  Coudersport  & 
Pine  Creek  RB.  This  latter  road  i*  1223  ojiles  in  lengiti,  ex- 
tending from  Perryville,  Pa.,  to  Wellsville,  N.  Y.,  where  it 
connects  with  the  New  York  Lake  Erie  &  Western  RR.  It  is 
contemplated  to  consolidate  the  Butf.  &  Susq.  and  the  W  C 
&  Pine  Creek  RR.,  so  that  your  company  will  have  a  total 
of  112  miles  of  railroad  exclusive  of  sidings. 

Physical  Condition  and  Equipment  — As  to  the  road^and 
its  equipment  the  report  says  : 

Physiral  Coiidtlion.— The  road  from  Keating  Summit,  Pa  ,  to  Galeton, 
Pa.,  and  tUe  branch  from  Cross  Fork  Junction,  Pa.,  is  geuerallv  laid 
with  67  and  "ii-jiound  steel  rail ;  the  road  f  i-om  Kns  •  la.  Pi .  lo  P«rrv- 
Tllle,  ''8..  is  laid  with  new  80-|Ouori  rail.  The  WelU\1lle  roud-rs 
port  4  Pine  Creile  KK.  above  referred  to.  is  laid  wi  h  K3  pouuu  r.iil. 
During  the  iiresent  year  your  company  has  repl.iced  lUe  on  y  two  re- 
mniniiigwi  oden  bildges  between  Keating  Summit  and  Ansuula  with 
subxtabtlal,  first  class,  steel  bridges  having  st  ue    but  -leuts. 

Equipment.-  Your  road  is  equipped  with  16  locomotives.  lO  of  them 
beinit  of  the  consolldati  m  type,  built  b.\  Ihe  Baldwin  Locomotive 
Works.  Including  the  200  fr  ight  cars  under  contract  there  are  748 
freight  oars.    There  are  12  passenger  coaches. 

Fumied  Debt, — First  mortgage  bonds  had  been  issued  ud 
to  June  30,  1895,  to  the  amount  of  $1,095,000,  of  which  $46,000 
were  retired  by  the  sinking  fund    in  1894  ahd  $38,000  miU.  be 


Passenuers  earned..        ..  67,825 

Fr.  iKlit  (tonsl  carried 700,^34 

E  irni  i  ,s — 

FreieUt    $297,431 

F  sseugers 33,878 

Mail,  express,  to 22,5  23 


Total $213,477 

Net  earnings ...«140,355 


Total $353,832 

The  statement  lelo  v  gives  tne  r^-tulcs  for   1894  95  and  also 
for  the  nine  months  to  June  30,  1894. 

^—1 2  months.-^  .—9  months  -~ 
Ju(j^  l,'94,<o  Oct  \, '93, to 
J'Mrte3"l,'95.     /«ne3i»,'94 

Gross  earnings $351, 83J  $227.7-9 

Operatlug  expenses 213.477  131,135 

$-6,624 

(57-58) 

$28,125 
46,75S 


Net  earnings 

Per  cent  of  expenses  to  earnings. 
Dettitct — 

Interest  on  bonds    , 

Sinking  fiiuil ........ 

Dividend  (4  percent)  .. 


$140,355 
(6J-33) 

$48,630 
57,019 
44,400 


T  tal $150,049  $74,378 

Balance *def.$9,694       sur.*21,746 

•The  surplus  as  of  June  30,  189,5,  was  $12,051. 

BALANCE  SHEKT  JUNE  30,  1895. 


Assets, 
Cost  of  road  and  eq.iip. $2,220,000 

Fuel  &  supplies  on  uand.  14, '31 

l)u   from  agents  7,-271 

Due  from  ntttei-  roads..  27,o20 

Si,.»lui.-fii  id  ...     57,874 

Cash  on  hand 3,  •^l 

Miscdllaneuus... 15,!^9  ' 


Liabilities. 

Caoital  stool 

First  raort  bonds  . 

Dae  on  construction.  . 
Siukin;  fund  reserve... 
Acc.>uuts  p  ..yAbie  ..-., 

Halane  ■.  surplus 

Misocllaueous 


1,110,000 
1,019,000 
15,000 
10  4.2  J  J 
19,084 
12,051 
37,274 


Total $2,316,842 


Total  ....$2,346,642 

— V.  60,  p.  480. 

St.  Paul  &  Dalnth  Bailraail 

(Report  for  the  year  ending  June  SO,  1H95,} 

President  R,  8  iniers  Hayes  siys  in  part  iu  his  repirt : 

Earnings  and  Exp  ;nses  —  Th"  decrease  i  i  yro-^s  na -ninsc-i  as 
compaied  wim  ihe  previous  year  amounts  to  5"9.5  p'rc«nt; 
tne  decreasH  in  expens-s  of  oyeraciou  to  425  per  cent.  The 
gen  ral  depression  in  b  Hin-'ss.  to^eher  wita  tha  stris-i  of  tie 
A.m-'rican  Railway  U  ii on  during  the  mo  ith  of  July,  and  the 
forest  (ires  in  September,  have  caused  tie  d^crsasi  i a  grass 
earnings.  Tiie  largest  decrease  in  volume  of  commjdities 
handled  has  been  in  lumoer,  coal  and  p  >>'.atoe3  :  tbe  pi.>tato 
crop  along  the  hub  hdviu.;  -leen  ai  emire  failure. 

Ttie  eo  ino  Qies  practiced  during  the  fiscal  year  eiding  June 
30,  18;i4,  w  .u'd  not  permit  of  a  further  d-cr-^ase  ia  op-'ritiug 
exoeuses;  at  the  same  time  the  condition  of  the  property  and 
its  equipment  has  been  fully  maintained.  The  average  cost 
of  miiintenance  of  way  per  mile  for  the  year  was  $76i.  Ex- 
traordinary expenses  to  a  to'al  of  .$15,334  are  inciuied  in 
operating  expeines.  N)  charges  of  aay  kind  hive  bfnen  nude 
to  capital  account  with  the  exception  of  $,J,030  expc^nded  to 
effect   lie  to  property  at  Duluch. 

Improvements — Since  the  close  of  the  fiscal  year  the  fol- 
lowing *o'k  has  been  auth.)rized  and  is  well  undir  wiv: 

The  ballasiingot  the  tracks  between  Sacva-id  Forest  Like; 
the  purchase  and  laying  of  about  3,000  tons  of  new  rail; 
depots  at  Shafera.  Miller,  Mission  Creek  and  Fonddu  L*c  ;  the 
renewal  of  2,000  feet  of  trestle  over  tQe  8  .  L  )uis  River  at 
Uuluth,  and  the  tilling  in  of  tnj  balance  of  the  trestle,  abouc 
5,000  feet. 

Terminals.  On  May  1  the  contract  with  the  Great  N  irth- 
ern  Railway  Company  for  the  use  of  its  tracks  and  the  Union 
Depot  m  Minneap  )lis  was  canceled,  and  an  ageement  en- 
tered into  with  tne  Minn  apilis  &  St,  Louis  RR,  Co.,  under 
which  this  company  now  ootaias  its  entran.ie  into  Mian- 
eapolis.  Contract  was  a  so  ma  le  with  the  C.  M.  &  Si;.  P  RR. 
Co.  for  the  use  of  its  passenger  station  at  the  same  point. 
This  change  has  result  d  in  a  saving  in  rental  without  in  any 
way  impairing  the  service  at  Minneapolis. 

Lands. — Laud  and  stumpage  income  for  the  fiscal  year  in 
cash  was  $145,396;  land  department  expens-'S,  $23,744; 
net  incme,  $116,652;  amount  transferred  to  railroad  in- 
come account  to  appl/  oi  dividends  $9.).623  ;  sur  >las,  $i6,- 
024  ;  total  to  credit  of  land  a  id  stumpage  incom  •■  Jalv  1, 1393, 
$80,958.  La  di  soli  from  June  30,  1394,  to  June  30,  1895, 
27.930  acre-,  for  $I45,4'»5. 

Physical  Condition  Etc. — The  following  table  gives  various 
statistics  relating  to  track,  bridges,  equipment,  etc.,  for  fiscal 
years  ending  June  30: 


f  Bridges,  <*c.— 
Iron  briiltres,  feet. 
Wood-n  bridu's  ft. 
nombinatioo,  ft... 

Treaties,  ft 

Tun   els.  ft 

Tottii  equipment — 
Loc  mollves  (Vo.) 
Pass'iig'ro.rsCfo  ) 
Fgt.,&c.,oars(No.) 


1895.       1894. 


Road—  1895.  1891. 
Mail]  line  Abr'ohes 

owned         183  lf3 

Of  which  Iron  rails    t27 

rot  leased  lin-s.m.  64  61 

Tot.  operat'd,  miles  247  247 
Seconttrackown'd 

and  teamed  16  16 

Sifiiuss.  &0    ..     ..  119  115    Loc  mollves  (Vo.)          62 

Maint.  of  way.  Ac—  Passng'r  o  .r8(  -fo  )          "0 

Amount  or  mil.-,  $762  $860    Fgt.,&c.,oars  (No.)    2,429 

N   w  rails.l'iis  I'd     4-6 

New  ties.  No.laid    101,797  | 

t  This  statement  is  on  lines  in  Minnesota  only— 234  miles  out  of  the 
total  2 17  miles. 

Sfafts  ics.  —  The  statement  of  operations,  earnings  and 
chnrifts,  and  the  balance  sheet,  has  been  compiled  for  the 
Chronicle  as  follows : 


951 
548 

5i 

29,336 
200 

62 

71 

2,466 
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OPEBATIOXS   iSU   riKc'AL   R■^L'LT■. 


OptnMo»»—  1891-95. 

P»>MDi<>r«  MiTiod..  SS-^.TOa 
PBM.C'rrlod  I  mile. .19,416.293 
AT  B«>epar  paaii  p.m.  3-^  eta. 
KiM>htiiou»iiiM>Ted.  1.038.3<>a 

Mtamingt  /ruat —  9 

PMM-mn 3S7.944 

FrfUht 99>.2«l 

l(ail.expre«a.Ae.....        43.102 


Toral 1.428.S07 

Oper.  exp.  ud  taxes.  1,0«0.91S 


1493-94. 

5■^■^.^0^ 

16.790,'«7* 

2'20ets. 

I.OS^.UIO 

$ 

422, 489 

1,04«,0«>7 

44.5  \  •« 

1.513.163 
1.104  ,.151 


1892-93. 

ai,t5iS.2'>7 

2-02  eta. 

1.34 1. MO 

• 

548.352 

1,51. -.Oil 

48.842 

a.lt»5.275 
1.49.1.40T 


1891-92. 

911,782 

20,93J.170 

2-37  ou. 

1.436.  {23 

530.155 

1,3  O.SOO 

5  (,i8A 

1.9  <4, 510 
l,2t<  1,1125 


Net  earulof* 362,393         409.013 

isooMB  Accomrr. 


609,468  64  .-,585 


TMal 


Baaiala  ...... 

Iot»rr«too  booda... 

D.TtdaniU       „ 

Hlaeallaaa 


UM-tSw 

• 

382.  <93 

4U.258 

402.650 

119.944 

lV).o«iO 

2.19.4T5 

6<».0U3 


1893-94. 

40>.042 
43.4»3 


1892-gS. 
• 
60'>.468 
67,270 


452,»35  676,738 


140,796 

15  ,  0> 

293,(06 

)6,7M 


111,829 

15  -.OOO 

S55,'H< 

68.026 


1891. 9& 

* 

64-2.585 

38.4.>1 

67^,986 

9«,4(»7 
150,000 
4M,001 

69,3  4 


IVMal 677^93         610.908 

Bataoaa  tram  RR. 

•BafBllODt.           <let.l74,773  det.l48,48S 
Baeelpta  tram  *tam  p- 
■CeaDdlaoda 90.6t9  M,9'4 


685.698  738.893 

der.8.9ei     d«t59,908 

168,^9  75,207 


Balaac*.. 


...  der.84.143     daLM.5O0rar.I59.3S8     aur.lS.SOl 
n^iAjiam  taBBT  tva*  SO,  1890. 


Bead  and  aqolpoaabi.  .•13,«lia.S31 
Bead*  aad   t  o«k«  of 

ewaad*  Iraaed  Uo«*  l.SW,t9S 

Caah    imjUb 

Sumpaaa  itofsa S50.aM 

BlIU  r>e  iTabIa 13,138 

Daa  from  Indlrldaala, 

*e.       1B9.354 

■Marlala  and  taal  oa 

~       ~  S»,5»4 


LiabUUUt. 
ata«k*aanpi>^8  rr.)  89, 


(aaaSOPKT). 
rstaa.  pai-railn.  A«  . 
coap.lat  ae  'd,aotdua 
8laaln«  rand  .  ... 
Prvf  •t'ick  eaareled... 
Laad  *  •tuiap.  Id«  «x> 
paad.pnorta  J'ly  1,'88 
Oalamd  laad  and 
li.eome.  . 


Bat.  lo  andU  or  land 
aadiuuB.  laaoma... 


•53,331 
,71O''00 

18   ..M5 
6<>.  l^- 
lZl.T'Jl 
878. •*»7 

690,776 

359,909 
83.707 

80.'>56 


J$UJ»»JI»I>       VMaL 8IS.SS2,0SO 

-T.  8*,  9.  in. 

MawMi  *  CiMrUaUa  BallrML 
(lUftori  tor  tMe  amr  mUmg  Jitmt  SO,  1S96.J 

Ito  iw^ort  of  th»  rMai««n  «Ta  in  part : 

JBan«M0t.— TtM  grow  ^vninn  abow  *  d«ar»«M  of  5  W  p«r 
oral ;  tb*  op-  rMiac  •xpaaaaa  of  S  V  pvr  oaoi,  kivl  the  o>-t  f  arn- 
iio«B  of  n  11  per  cent.  Ovlac  vo  a  farther  rvd action  io  tne 
▼oiaaM  of  tcMi-  and  ihe  k>w  taiaa  p  -r  too  or  inii>-,  th«  op«r- 
■Oi»(  •xpeoMa,  iaoiadliic  tazt*,  ware  83ftS  per  c-ntof  th^ 
poaa  aarBtwua,  Thara  ara  ia«lii4^,  however,  in  ttiM  op^r«t- 
wg  rzpaoare  the  *sp 'n<iitar>Hi  oiti*  for  batla^tinic  a-xl  tba 
rental  paid  to  the  Naahrilia  Chattaaooga  ft  He  L^ui*  Kailway 
Conpaay  for  the  uaa  of  ila  road,  item*  arh'Ch  are  Uiualir 
Oharxed  rfapaetlTalf  to  eomtmetioa  aeoouat  and  to  fizvd 
efaatiKfa. 

Amdt  JSfe.— On  July  1. 1996.  th*  iiaMIHiea of  the  r»«H  vers,  in- 
ehidtait  iairrci*  oo  the  boodad  debt  da«  aad  unpaid,  rzoe'd-  d 
their  rtanure»i  by  |7M.4M.  Anthontr  to  pay  oiapon*  on 
neitain  mortxaoe  boada  taal  ware  da>  Juir  1.  IM3,  wta  not 
grmniad  by  iheCoort  until  tba  SSd  day  of  July.  \fV> ;  h«-Dc-  no 
paymeot  of  lolarret  doa  on  tba  boed»d  deiH  baa  tir«n  mvie 
duhoK  >b4>  jrwti.  Tba  inleiaet  due  and  u  ptid  July  I,  i»95. 
waa  tS7l.78S.  Tba  Uat  of  tha  oo'npany'a  car  irii^t  no>ea, 
aoinanitnK  with  iaiam*  to  I87.1U  881  was  paid  Oct.  1.  IHM. 

P^afaol  ComHNom— Aa  to  tha  ooaditioa  of  th«  property  the 
lepoetaaya: 

Tba  phytlnal  eoadtloa  er  the  raatf  at  Iha  aloa«  of  tha  rear  wa<  fairly 
■aad.  all  tt*  nwpiiiiy  lapatoa  tortag b— a Mataie  aip tba  r  >»A m»y. 
tiMaaa  akd  iraak  I  a  aato  aaadllloa.  aoM»  iiipt**aiaaau  have  b«ea 
■ade  ta  aabntlt  n->«  aaoet  l.OOU  »»•  af  aaw  7'^la.  aiaat  rail*  for  »l  I 
U  bt  aad  wore  6 • -lb.  a'aal  rail,  la  ballastlaa  abeeiSd  Bllea.  and  In 
ypladat  laa  bailaailac  of  abeai  tOu  eilie*.  ttoaa  e>p«adltirra 
have ba^  ebarvfd  >o  a  erallna  azpaaaaa  Tbara  ranKlo  j»t  ■•'rallva 
of  H«bl54-poa*4ataal  rail  la  a«  Mala  liaeahlcboa«bl  In  bo  replead 
br  baa*7  rail  aa  aooa  aa  Ilia  iiewltiiu  le do ao  aad  tbere  trr  alMut  flre 
aMaaardlrt  track  rat  le  bo  balla»t«a  aad  aboat  SA  aiiea  or  tr«- k  to  r,o 
Oadla.  Donaa  tba  jaar  I'Tjiaa  efoaa  Haa  vara  pot  Id  ih«  trark. 
tUt  t»  aboat  18.000  Uaa  balo*  Ibo  araraee  aaaib  r  uf  ilaa  n-aalr«d, 
bei  Ibe  road  U  jtaacr^r  tound  lo  timber,  aod  tbla  defletaoor  will  mmd 
bebrwiabl  op. 

OaaaMarabia  xxpaadltara*  wfll  bava  M  ba  made  In  th>  n*ar  fatnra 
tm  rrasw  •!•  of  t>rt<l«a  ma«oary  ainl  brM«a  iBtfnr«iraatar'-.  ami  f  ir  re- 

Elr*  ol  ata  l  'O  b<illdlaa>.  Tba  tr-allaa  «n>  aeaorallr  In  t  »  I '  <>  xli'i  'o, 
I  there  ar*  abooi  iwalTa  apaaa  of  bridca.  T«nla(  f r  .m  7<>  la  15(t 
a.o(iraaa^dai-»blaailoa«e<4aadlrd«.  ihitoaebi  v>  b«  r«pi4a<id 
wwbbaaila  Irea  a*  iielaiai  Tbe  laaeoarv  to  aaaarally  lo  rerr  bad 
esadlilaa.    Agreaiaiai  aalranaaraeatef  taeiU<-. 

Tha  saa>«r  of  fr>  labl  ear*  award  bf  tba  imMpaiir  are  nnt  eren  fian' 
ataat  le  «aet  tba  m|iUrMB«aU  of  tao  praaaal  redaoMl  rmimx  .if 
trafla  rba  laeaMUma  and  ear*  are  eery  eld.  on  adililna  h>T>D< 
hae-  mode  le  Ibo  a«itMBei  t  aiaee  18  «.aad  tbor  arenr  to>(ioali  o* 
Meky  far  aeaaoMiaal  traasporaatloa  Tba  roeaiTam.  hr  •umoriir  of 
fb^Oart.  hate  made  a  aaauaul  far  the  eaaalraetloo  of  200  renUiatad 

OviMfaat/**— Tharevannaaof  tba  road  htr*  bf>n  Ism  th«a 
for  any  ye*»  aiDoe  1890.  Tnere  are  now  indican  m».  howerer. 
of  a  reviral  of  oa4tiM<aa.  Tba  adraioa  in  tne  prico  of  ir  >a  l)4« 
indaaed  partie*  lo  p>it  in  hl««t  aereral  furaa-i^  oo  toe  line  of 
tha  foad  (hat  bare  bean  ilia  for  Mraral  year*,  anl  it  ia  as- 
that  other  f  oniaoaa  will  reaaine  work  at  no  distant 


■fa.— The  oparatiooa  and  aaminga  bare  bean  aa 


Paswniter*  oarried.. 
Pa«s  oar*!!  I  mile  .  . 
RHte i>er p •»«.  I'.m.. 
Ti)D»  frei<M  oirri-d. 
ro'ist  'htetr.  Imile. 
Rata  per  tea  per  m. . 


Enmingt— 

Frsleht    

Piaa  iiKer 

<li>cellaueoiu.. 


orEKATIONS. 

1894-9S.         1^93-9t. 
290,114 
14,461.441 
•2-45  ots. 
505,3  <  5 


a'  .'.04  i 

14,^21.201 

2-14  on. 

47<.0l2 


1892-93. 
357.5  tS 
17,772.116 
2-31  ots. 
647,445 


1991-92. 

379,726 

20,007,955 

669.243 


88.275.26  :  100.J5S.317  117,3U,2>5  113,3J4,'3O0 
0-8 17  CIO.      0-797otj.       0-817  ola. 
BARNINaS  AND  Bxpaasss. 


1894-95. 

« 
747,716 
339.829 
114,727 


1893-94. 

$ 
799,218 
363.436 
ll2,ll.i 


1892-93. 

99«,«S7 
417.499 
108.105 


1891-93. 

8 
95  >.459 
457,338 
114,617 


Toral. 


1,202,273       1,2/4,817      1,520,211       1,531.514 


OprmlifUi  expemm— 

OO'.rtuoi.'iit-Huop-1'u.  347,0>8  371,244  447.250  454.089 

Uoiiv-  power 266.471  271.024  30t>.032  2S1.401 

XalDtenaooe  of  eani.  73,477  75,413  92,M4  116.741 

Maiuieoanee  of  war.  187,516  176,i»6  183,475  169,<I43 

Ueoeralexpeuaea  ...  10!>.i5l  135.579  139.800  139,813 

raiea. 45,000  50.000  54.911  51,308 

Total  1^029,724  1,071,556  1,226,532  1,2^4,233 

Nete«riltnwi 173,518  203,281  293.09  307,281 

P.o.op.exp  toearaa.           85-85  8405  80'68  79  98 
—y.  61,  p.  381. 

Maine  Gantral  Railroad. 

f Report  for  the  nine  moMhs  ami  year  ending  June  30,  1395.) 
Pr««i<l<>ot  Fraaktiii  A.  Wildin  says  io  bii  saaual  report : 
Protp  cts.  -  The  buginpss  revival  whioh  ha-»  pr->vdiled  to 
gomv  ezit-ni  throughout  the  ouniry,  baa  baea  tAt  ia  a  graci- 
fyia«  (ieicree  liurioif  tht  last  six  moailu  upon  ihe  Mtin-)  Cen- 
tral «ysc<>m.  No  portion  of  this  State  haa  failoi  to  feel  tbe 
improved  oomliiioa  of  buaine^s,  but  pribi'ily  tbe  ax<nt 
marked  proKress  is  notice'l  in  the  extrem-  Etstera  section  of 
the  8t«t«,  where  the  Biagor  A  Aroostook  RR.  Co.  is  this  year 
addini;  hy  ihe  uon^iruciion  of  lu  Aabland  Branch  42  tniles  to 
tbe  173  milN  I'-mstructed  laat  year. 

Ck^ngeVf  Kear.— By  ao  amendment  to  tbe  company'*  by- 
laws  the  aunuU  me<<tui<  uaur  heid  oa  the  third  VVedaajiiy 
in  Ooiober,  antl  tho  flsoal  year  ends  Jane  30  instead  of,  aa  for- 
merly, <m  Sepu  3)  Aoc  irdiixly,  the  varioui  roports  sub- 
mi'ted  cover  a  i>*rtod  of  nine  months  oaly, 

Phyiieal  Con/iUion.  Etc.—Vtxe  following  table  gives  varioiu 
•tauaiic*  r«i(ardiai^  equipoient,  bridge*,  train-loads,  etc.,  for 
tbe  Baoal  year*  endiOK  Jane  80: 


-         1895. 


BHdfm,He. 
laoa  brtdcaa  Cfl-I. 
Wnodeo     btidxea 

ift.i    .....      .... 

Wu»d  aod  iron  ... 
rmilna  (ft.)    .... 

Ibial  tq-tipm'l— 
lAeomoiirfl*  (^(o.) 
Pa-a  ean  iNu  i.. 
rrelcht  ean  ( ■*o  > 

Spatial  ilatlttiet— 
Kar  loo  par— 

roni<ermlle.eta. 


157 
8.741 


1814. 
17.956 

7.897 

3,IS2 

10,006 

153 

323 

8,217 


1-39 


1-43 


1895.  1894. 
PaaiLp.mlle.eta.  2-37  2-21 
r(bt.  train  mile  «l  84-2  «1  78-10 
Paaa. tralo  mlle.«l  2J0 81  2750 

kr.  trala  m.  I<iad— 
P(ht.lrala(('a(»         133         135 
Pta«.p  traio.  !fo.  54  58 

Mala  otwav,  eto.— 
Am  mot  i>.  mile.      89d9       f950 
New  ralla,  mliaa 
laM.75.lti  .atnel  14  41 

Waw  Uea,  So.  lala.30S,168  3)3.808 

Ballaat  lat<l.(ra«el    27  m.      54  m 


E^miai^,  etc — The  earnings.  ajtoeaMa  a^d  ohar^as  for  the 
twelve  months,  July  1  to  June  30,  have  been  compllel  for  the 
CBBOaiCLB  as  follows: 

aAaaiaoi,  axpina*  ajid  cBASoaa. 


Jtarrna^-                                                        1894-5. 

1808-84. 

Pavaaier $1.8»<t.H29 

$1,818,688 

rreUbl 3,511,101 

2,716,643 

Mad.  axpraaa,  ele 387,6M 

294.438 

Tat.  aroaaearas 84.655,584 

$4,439,761 

Jf««ieii«*»— 

Main,  of  war.  Ae  „ ♦772.933 

8783.836 

■    Miul  meat.  .....1,111,558 

1,184.688 

Traaaporuiloa. 703,750 

7<  10.458 

OeuerAl 450,743 

462,596 

Total $3,038,983 

$3,136,563 
$1,703,198 

■a*   aralaica 81.616,601 

Pareaai.  of  ouer.  expenaeatoaamlajcs...    (6)'2;) 

(64-80) 

OidMrt- 

laiacwt  aad  renU $1,331,771 

$1,300,588 

IMvtaaada 398,501 

394,501 

T»*l $1,620,373 

$1,608,089 

Balaaee der.$1.671 

aur.$95.16» 

AttfU.                                               ./une  30,  189.5. 

8ep<.30.1894. 

f.'oaatmrtion  aod  eqalpmant fit. 146, 148 

$14,149,411 

Le***  arwnnou,  *e 7.951,747 

7,916.958 

8la<-k<<>f  Mih^reompaulaa 6H«,976 

519,9n 

SloklOK  fund*  803,419 

S68.an 

Notaa  reorlrahle  .....  120.000 

12O.000 

Dor  from  aceula  ..... 113.599 

113.313 

Traaib«laao««.ao 170,252 

256,199 

aaoiMlaa  aad  materlaU eoi..509 

«9V,778 

raah     412.443 

474,088 

ri'idforP  AK  tionda .........         133,748 

Mew  rolUnc  ttook 345,838 

ToUl   ...„  $34,760,717 

$34,313,538 

LiabUMm. 

moek $4,984,803 

$1,984,800 

B'ockhonOi -.           11,000 

11,000 

R<i»i1<i-'e  40PPL«Ka«D. .~..   17,555,000 

17,334,500 

lnt.-r.-at  <tnd  rents  aoerued  .........  ....         847,317 

441,914 

NoiM      , 888,804 

473,000 

Blila  aiidltad    V.....U 899,718 

392,024 

Tr  fflo  ii  taieea,  Ao  .....  .....  .....  ...-             3,615 

3,029 

Eqiilumeat  faod  ......... • 

Iijiirrfoid   50,000 

90,000 

Bfldsn  faod ... 

Ml-oellaaeoiu 34.253 

16,334 

ProBtaodlOaS 612,670 

561,010 

ToUl 834,760.717 

$34,313,518 

— V.6 1,9.559. 
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Western  Union  Telegrapb  Company. 

f  Report  for  the  year  ending  June  SO,  1895,/ 

President  Thomas  T.  Eclcert  says  in  part  in  Iiis  annual 
report ; 

Bimne««.— There  was  a  decrease  of  834,923  messages  trans- 
mitted as  compared  with  the  previous  year.  We  transmitted 
about  600,000  more  full-rate  megsages,  and  the  falling  oiT  in 
the  total  numbf  r  was  principally  in  press  messagrs,  curtailed 
in  numbf  r  owing  to  the  recent  depression  in  business,  and  the 
diversion  of  press  matter  to  the  additional  wires  that  we  have 
leased  to  the  press  associations.  The  average  tolls  received 
were  30  7  cents  per  message.  The  average  cost  per  message 
was  28'8  cents.  The  year's  business,  taken  as  a  whole,  which 
added  $489,848  to  the  surplus,  is  I  think  gratifying,  especially 
when  it  is  remembered  that  we  have  maintained  our  divi- 
dend of  5  per  cent,  and  have  at  the  same  time  continued  to 
make  improvements.  With  the  steady  n  vival  of  business 
which  seems  to  have  begun,  and  which  is  indicated  by  an  im- 
provement in  cur  weekly  test  office  receipts,  we  have  every 
reason  to  iielieve  that  the  current  year  will  bring  us  a  larger 
measure  of  prosperity. 

Sfocfc.— The  capital  stock  outstanding  is  $95,870,000,  of 
which  $28,850  belongs  to  and  is  in  the  treasury  of  the  com- 
pany. We  have  acquired  the  property  of  the  American 
Kapid  Telegraph  Company  by  the  issue  of  Western  Onion 
stock  to  the  amrunt  of  $550,000  at  par.  By  this  purchase 
the  lease  of  that  company  at  a  rental  of  $60,000  per  year  is 
canceled. 

Construction.— 'Vt 6  constructed  817  miles  of  new  pole  line, 
but  the  total  length  of  pole  lines  was  reduced  589  miles  by 
the  transfer  of  » ires  on  highway  lines  to  Western  Union 
jwles.  We  also  constructed  15,748  miles  of  new  wire,  the  net 
gain  being  11,859  miles.  Over  10,000  miles  of  new  wire  are 
of  copper.  Two-thirds  of  the  weight  of  the  iron  wires  of  the 
larger  gauges  is  thus  saved,  and  moreover  the  copper  wires 
can  be  used  continuously  through  atmospheric  conditions 
that  frequently  disable  the  best  constructed  lines  of  iron  wires. 
The  cost  of  construction  of  new  property  for  the  year  was 
$574,639,  and  ?16,000  was  paid  for  patents.  These  items  were 
provided  for  from  the  surplus. 

Statistics. — The  results  for  three  years  were  as  follows,  com- 
piled for  the  Chhoniclk  : 


RECBIPTS  AND  DISBURSEMKNTS. 

18f495.  1893-94. 

9  9 

Kevenuee  for  the  year ......22,218,019-  21,852,655 

Eipeyiset— 

OrerniiiiK  and  general  expenses. .n,G«7,4i4  11,676,597 

Eentals  of  )e.iped  lines l.ft78,5R5  1.637,430 

Maintenance  and  reconstruct'on..   V,202,:<79  2,OJ1,094 

Taxes 429,362  41«,'24 

Equipmentof  offices  and  wires 198.889  3i  3.824 


1892  93. 

$ 

24,978,443 

12,497,464 

1,660,42H 

2,517,216 

412,3(  0 

394,968 

Total  expenses 16,076,6  29    16,0(10.170    17,182,406 


Profits 6,141,390 

l>nbu'  senietits — 

FordiTideids 4,76"',734 

For  Interest  on  bondc 8^3,822 

ForsiulilUKfui,d8 39,9!  1 

Total  disbursements 5,701,547 

Ba'anceof  (iroHte 439,' 43 

Surplnsjulvl  (bealni  lipor  yeir)  7,007,634 
Caiiitallzed  in  November,  1892 

Bemainlng  surplus 7,007,634 

BalanceifiTotlts  for  year.... 439,843 


5,792,485       7,496,037 


4,74''.0fi4 

891,616 

39,9wi 


4,631,920 

893,386 

39,S91 


5,671, B71  5,565,197 

120,814  1,930,840 

6,836,820  13,576,127 

8,620,148 


4,95\979 
1,930,840 


6,886.8'20 
120,014 


Komlnalsur.  JureSO  (cnlotyear)  7,447,477      7,007,634 


BaLAKCK  SHEBT  JUNE  30. 


1895. 
$ 


6,886,819 

18«4. 

$ 

99,431,566 

8,353,750 

7,296,679 

4,979,534 

310,122 

2,283,572 

1,768,266 
412,387 


Aug  ts. 
Telegraph  lines :  stocks  owned  of  leased  tele- 
graph compaiiies  In  Wi  ste  u   Union  Co.'s 

systini;  franchises,  patents.  Ac 100,572,331 

Stocks  »tid  bonds  of  leased  lel  coa  received 

in  esch-ingefor  coll..teral  trusi  binrts     ...      8,397.500 
Stocks  of  not  leaveil  telegrapli  iina  telephone 

couipaDies,  and  other  secutiti.s 7,295,558 

Heal  estate 4,979,.'534 

Supi'liesand  lUateriaU        243,483 

Sundry  accounts  reeeiv»l>le,  &e 2,560,610 

Cash 1,488,434 

Sinking  funds 428,721 

Total 125,966,171    124,865,876 

Liabililles. 

Capital  stock 96,37'', COO      94,820,000 

Funded  debt 15,280,928      15,-^61,134 

Gold  &  Stotk  Ti  leg.  Co  for  stocks  of  other 

companies  held  through  lease  of  that  oom- 

panj  umll  1981 2,039,200         2,039,200 

Sundry  accounts  (InoludiLg  dividend  payable 

Ji'ly  1?) 4,230,333         4,139,725 

Burp,  of  income  prior  to  Oct.  1,  1881,  apiro- 

priated  for  tel.  lines  and  property  (in  excess 

of  the  $1.^, .'126,590  stock  dii-tribfd  in  1881) 
Surplus  of  income  sul)8'-quent  to  Oct.  i ,  1881, 

plus  Ihc  portion  of  suridus  of  income  prior 

to  Oct.  1,1' 81  ($629,7 £.9  1)1),  that  was  not 

appropiiated  as  above 7,447,476 


1,588,184         1,593,184 


Total 

-V.  61,  p.  474. 


7,007,634 
.125,966,171    124,865,876 


GENERAL    INVESTMENT    NEWS. 

Reorganization  Plans,  etc.— The  following  is  an  index  to 
all  statements  relating  to  defaults,  foreclosure  sales,  reorgani- 
zation plans,  reorganization  committees,  payment  of  coupons, 
and     receiverships,  of  the  principal  companies,   that  have 


been  published  in  the  Chronicle  since  the  last  editions  of 
the  INVKSTORS'  and  the  Str-;bt  Railway  Supplkmunts  were, 
issued,  all  earlier  facts  of  this  nature  being  set  forth  therein. 
It  does  not,  however,  include  matter  in  to-day's  Chroniclb. 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan;  coup,  tor  coupon  payments;  def,, 
for  default;  Com,  for  committee. 

TolumeBl.  Page. 

Ad'lson  &finn8....deA  469,  557 

Allegheny  &  Kinzua anle.  365 

Atchison  T.  A  9.  Fe.«o/«.  365,  516 

Atlantic  i)£  Pacific tale.  516 

Chic.  Santa  Fe  &  Cal def.  610 

Colorado  Midland coup.   19.^ 

do  do         ....slatut.  557 

St.  L.  AS.  F..coup.  181,  470, 

510,  .'j.'i7 
Birm.  ShefT  A  Tenn.  R...»'ite.  516 
CeDt.KR.otG»  ....tute.  365,  516 

chatt.  Rome&  Col Oo-ii.  470 

Chattanoogn  Union...  plan.  6lo 
Chicago  iSi  Ateh.  Bridge.. de/.  558 

Chicago  Gas com.  »*lo 

Chic  &?o.  Side R.T.  Co. Com.  470 
Chic.P.  list.  L«a(«.  280,47"),  558 

do       do     plan.  36'> 

Col.  <&  Hocking  Coal  &  I.  C7oin.  240 

do  do  altxlua.  558 

Columb.  8.  &  H.»aie.l95,516,  558 

do  do    coup.  558 

Denver  City  Crtb'e sate.  47"' 

Distilling  &  C.  F sale.  2^1 

Florida  Mld'and Com.  470 

Gettysburg  El.  St.  Ry..r«c»r.  55.S 
Green  B.W1.&  St.  P.pfan  471,  55a 
Houston  City  Str't  Hy..forecl.  611 
Kentucky  &Iiid.  Bridge. ;o?<».  240 

Kentucky  Mid sate.  iiO 

do  do    com.  611 

Klnderhook  A  Hudson . .  Com.  47 1 
Knoxv  Cuinb.  Gap  &  h  .sale.  471 

Little  Rock  &  Mem plan.  559 

do  do        sale.  611 


Volumt  61.  Fags. 

Loulsv.  Ev.  &  St.  L.roup.  366,  559 
.Macon  &  Birmingham  ..««<«.   611 

Macon  &.  Northern   plan.  471 

Marietta  &  No.  Georgia,  sale.  281 
Memphis  *  Charleston.. co!t/>.  196 
N.Y.L.E.&  W.  »a/«.   325,472, 

do       do    plan.  366, 

N.  Y  Penna.  &  Ohio plan. 

Northern  Pacifio  ...r<«i».d59, 

Ohio  Southern coup. 

Omaha  A  8t.  Louis. ..r«c.  ctfs. 
Oregon  [mprov't  Co.. de/.569,  611 
Ore.  Ry.  A  S&v.sale  oj  col.lb2, 

617,  613 

do       do       »aZe.  241,  472,  517 

do       do        ...  plan.  325,  817 
Ore.  8.  L.  &  U.  N.  aec.  ot  forecl. 
241,517, 

do  do  com. 

Utah  Southern com. 

Peoria  Deo.  A  Ev coup. 

do  do     plan. 

do  do     com.431, 517, 

Phila.  A  Read forecl.  suil. 

Port  Royal  A  West.  Car.. sale. 

Pueblo  City  Ry  sale. 

Sav.  Amer.  A  Mont  .pten.470. 
Savannah  A  West  side.  365, 
Seattle  Cons.  St.  Ry.pto>i.56o, 
Union  Pao.coup.l  53.  377, 51 8, 
a.  p.  equipment  bonds.. coMp. 
United  States  Book  Co.    com. 

U.S.  Cordage Com 

Valley  of  'thlo.sale.   198,  473 


559 
559 
472 
611 
367 
611 


613 

420 

612 

367 

367 

569 

617 

283. 

473 

61* 

470 

612 

613 

431 

431 

328 

569 


Waco  A  Northwestern... «a/e.  431 

.American    Spirits  Maniifactaring— Dlstillinar  ft  Cattle 

TeeAlng—Oreenhut  Settlement  Approved.— At  Chicago  on 
Oct.  5  Judge  Showalter  entered  an  order  approving  the 
agreement  entered  into  between  Messrs.  Greenhut  and  Morris- 
and  the  New  York  representatives  of  the  reorganiziti  m  oom- 
raittee.  The  agreement  as  presented  to  Judj<e  Showalter  is 
reported  as  follows: 

After  a  full  Investigation  of  all  the  facts  a  settlement  has  been  et 
fecteii  of  all  the  pending  litigation  and  of  all  diifare  ices  between 
Messrs.  Greenhut  and  Morris  and  the  Dls  illing  A  Cattle  Feeding 
Company's  leorgauization  oomiuittee  on  thi  following  terms: 

1.  All  suits  and  claims  against  Messrs.  Greenhut  and  Morris  ard 
against  the  directors  of  the  D.  A  C.  F.  Co.  are  dismissed  and  released 
without  cost  or  expense  to  either  party. 

2.  Thesum  of  «150,000  Is  paid  to  Mr.  Nelson  Morris  upon  the  claims 
filed  by  him  against  the  compiiny,  of  which  8100,00o  is  in  Oish  aud. 
$50,00o  in  bonds  of  the  new  company  at  par. 

3.  Messrs.  Morris  aud  Greenhut  sell  to  the  new  company  the  boncla 
ownedby  them,  amounting  to  $374,000,  par  value,  for  $480,700,  be- 
ing at  the  rate  of  about  57  per  cent. 

4.  All  suits  affeoiiog  the  reorganizition  are  withdrawn,  and  all 
stockho  ders  become  parties  to  the  reorganization. 

5.  Other  business  details  affecting  the  reorganization  have  been 
satisfactorily  adjusted.— V.  61.  p.  610. 

Atchison  Sjstem— -tlantic  &  Pacifle  B,TI„  -  Deposits.— 
Guarantied  4  per  cent  bonds  to  the  amount  of  .fl7,645,00O 
have  been  deposited  with  the  State  Trust  Co.  No  circulars 
have  recently  been  issued,  and  there  is  nothing  new  to  report 
in  respect  to  the  aflfairs  of  the  road. — V.  61,  p.  516,  610. 

Atlantic  &  Danville  Rj.— Mortgage  Filed.— The  new  mort- 
gage for  $1  500,000  has  been  filed.  The  Mercantile  Trust  Co, 
is  mortgage  trustee.  -V.  58,  p.  873. 

Bank  of  America  (New  Yorli  City) — Reduction  of  Stock.— 
In  accordance  with  a  vote  of  the  stockholders  the  capital  stools 
of  this  bank  has  been  reduced  from  $3,000,000  to  $l,.500,000. 
Stockholders  of  Oct.  15,  1895,  will  be  entitled,  upon  surrender 
of  the  certificates  of  stock  then  held  by  them,  to  receive  on 
Ncv.  1  one-half  of  the  par  value  of  their  holdings  in  new  cer- 
tificates covering  shares  in  ill."  reduced  capital,  aud  one-half 
of  the  par  value  of  their  holdings  in  money. 

Bank  of  New  Amsterdam.— Ltsfrnfif.— The  $250,000  capital 
stock  of  this  bank  has  been  listed  on  the  New  York  Stock  Ex- 
change. 

Belt  Ry.  of  Indianapolis.— ludianapilis  Vnlnn.— Tax 
Settlement. — It  is  reported  from  Indianapolis  that  the  State 
Tax  Commission  and  the  Indianapolis  Union  RR.  Co.  which 
owns  the  Belt  road  and  the  Union  Station  have  settled  their 
diflferences.  By  tlie  agreement,  which  is  suhject  to  the  ap- 
proval ot  the  Supreme  Court,  the  company  is  to  pay  its  bicfc 
taxes  due  since  1891  with  6  per  cent  interest  on  an  appraise- 
ment reduced  from  $5,000,000  to  $4,000,000,  and  is  to  concede 
the  'Tax  Board  the  riglit  to  fix  the  valuation  hereafter  at  what 
it  deems  proper.  Under  this  arrangement  it  is  said  the  comr 
pany  will  pay  into  the  county  treasury  about  1200,000. 

Dividend. —The  Belt  Railway  Company  paid  its  usual  divi- 
dend on  the  preferred  stock  and  2  per  cent  on  the  common 
stock  in  July,  1895.  An  error  with  respect  to  this  in  a  former 
issue  was  occasioned  by  a  misuse  of  the  word  "passed"  in  an 
Indianapoli.-t  paper. 

Central  RR.  &  BankinsrCo.  of  9eorgla.— Foreclosure  Sale, 
— The  property  of  this  company  was  sold  on  Monday  under 
forecIo!rurc  of  the  consolidated  mortgage,  and  subject  to  the 
tripartite  mortgage,  to  Samuel  Thomas  and  Thomas  F.  Ryan, 
the  reorgatization  committee,  for  $3,000,000. 

Sale  of  Sav  .nnah  &  Atlantic  Ry. — The  foreclosure  sale  of 
his  road  is  advertisi  d  for  Nov.  2.— V.  61,  p.  516. 
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Called  BoDd».— The  follairioK  bondj  have  been  called  for 
^yment.  The  numben  may  be  learned  at  the  offices  of  the 
reapectlTe  tympanies: 

JtrrxB&oinruxB Maoiso!! ft lM>iiifAP0U8  RR— T<7o hua. 
dred  and  iwenty-siz  booda  dated  Oct.  1,  ld66,  have  been 
drawn  for  payment  on  prvMOtatioa. 

Lkhiob  Vaixey  BB.— He«n.  J.  3.  Morgan  &  Co.,  in  Lon 
don.  will  pay  at  par,  on  Dec.  3,  839  6  p.  c.  olaaa  "A"  bonds. 
—V.  61,  p.  55» 

PasjrevLViXi*.  Compact.— Thirtr-eight  6  p.  c.  bonds  of 
1907  will  be  redeemed  Oct.  28.— V   60,  p.  1010. 

St.  L'JCii*  &  Sa»  Fka-Vcmco  —  Fi»e  of  the  Mo.  &  West.  Ist 
M.  6  p  c  bonds  have  been  drawn  for  payment  on  Dec.  1.— V. 
•1,  p.  537. 

Central  RR.  «  Baakla;  Co.  of  GoorKla  -Saraaaali  * 
WtoWni  Kj.—Fortclo*ure  Sale  —The  property  of  the  SiiTan- 
nah  St  Western  was  sj|d  Saturday  la^t  under  foreclo^ire  of 
the  first  consolidat-^  mortgage  of  1889  and  bid  io  for  $1,500,- 
000  by  the  boodbotdera'  committee.  The  sale  was  made  sub- 
jeot  to  the  rights,  liena  and  equi'ies  of  the  first  mortKaKee 
executed  by  the  Culambus  ft  Weatem  RR  Co.  and  the  Co- 
in nbus  A  Rome  RR.  Co.  and  of  mortgages  of  the  R  >rne  & 
Carrol  I  ton  RR.  Co.  and  the  Chattanooga  R  >  me  &  Coluoibua 
BR.CO.— V.  61,p.  470,  516. 

ChlCiro  Peoria  *  Ht.  Loai*  RR.— St  LobIi  iltoa  *  Terre 
Haito  RR— ^reefosure  Safe  —Confirooation  of  the  sale  of 
the  CliicaK^  P ^ria  A  St.  L  luis  is  delayi>d  by  ihe  vuit  of 
L'wis  H.  L'»8,  a  Chicago  contractor,  to  whom  the  road  wa« 
heavily  indebted.  Mr.  L  las  claims  that  the  order  of  sale  dii 
not  properly  protect  tii«  •ettloaoat  of  bia  debt.  The  ctse 
oomca  uii  for  argament  before  Judgo  Allen  at  Springfield, 
UL,  on  Hood«y. 

il0r««aMii(  with  St  Limtt  AUom  A  Tnrrt  Haute— \i  appears 
apwtloaable  whether  after  all  the  propoaed  transfer  of  the 
Chicago  Peoria  A  St  Louis  to  the  St.  Link  Alton  &  Terre 
Hanta  will  be  carried  out— V.  61,  p.   55s, 

Chieag  >  *  !t«ath  Hide  Rap^4  TrMSit—JHeeeiiwr.— Marcel - 
lua  Hopkins,  Pmident  of  the  ooapany,  was  appointed  its 
receivri  on  ^tnrday  on  Mpiionliaii  of  the  Northern  Trust 
Co.  sod  Illinoie  Trust  ft  SaTJifi  Bank,  the  mistaus  reepectively 
of  the  two  mortgages,  inlerrat  oa  hoth  of  whieh  is  in  defsulc. 

JlMfjawlMffoa.— It  ia  fwpotted  that  over  40,000  shares  of 
■took  oat  of  the  asiallag  76,000  hnTo  beea  deposited  with  the 
ooounitlee  of  which  Mr.  Miiobell  is  Chairman,  and  that  the 
■Mitiooal  meaibefa  of  the  oomtnittee  will  soon  be  ap- 
potoied  and  a  plan  of  icorganixatioa  be  prepared. 

Chang*  cf  Mortgagt  TVeafae. — There  la  oontention  between 
the  flrat  mntiigtft  aad  the  exkearion  mortgage  bondholders  as 
to  whether  or  aot  the  exiaaaiQa  beade  are  In  fact  a  Brat  lien, 
or  are  eabj^ei  lo  the  Ilea  of  Iha  flnl  OMrtgage  of  1889.  The 
czleaoioa  bundboldete  etaim  thai  they  hare  a  second  lien 
oaly  on  a  portioa  of  the  fint  Mottoa  and  Biat  lien  on  the 
remaioder  of  the  road  ae  well  aa  the  entire  eqnipinent.  li 
view  of  the  opposing  interceta  of  the  two  loaiM,  ti>e  Northern 
Tra«t  Co.  has  resigned  ae  tmalee  of  the  ezteniion  mortgage 
and  the  Ilhooia  Traat  ft  Savings  Baak  has  been  sppointed 
Imstee  in  lu  stead.— V  91,  p.  470. 

atlaeas'  fractlea— Port  Pitt  Street  Ry.  (PitUbnrg)- 
Leate  Ratijled  —The  stockholders  of  the  Cttia'O*'  Iractiin 
Co.  on  Motid  ty  voted  to  lease  their  road  for  000  yetrs  to  the 
Tort  Pitt  Traetioa  CD.,  of  which  C  L  MeOee  is  President. 
The  rental  ia  lo  be  ll'^n.nno  yearly,  psyable  semi  annually 
|1|O0.O0O  each  May  10  and  .Nov.  10)  and  also  all  taxes,  etc. 
Th'  '~  t(  Co.  agreeaat  its  own  expeoee,  prior  to  .Nov.  1, 

1^'*  'i4inict  and  eqaip  that  portion  of  the  syHtem  now 

opeisx-i  >.  lih  cable  aa  an  eteeiric  road.  The  leaeee  moreover 
agreaa  to  pty  principal  and  inteteet  on  the ootstaadlng  boodi. 
Foeseesion  of  >  be  roai  is  to  be  taken  N^v.  1 .  The  promoters  of 
the  Furt  Put  Tractiun  and  of  (he  Consolidated  Traction  are  io 
ctoae  accord,  and  it  is  rx.jected  thst  the  onion  of  other  Pitta- 
barg  lines  will  spfdily  follow.— V.  61,  p.  OIC 

Cit;  *  Kebarbaa  Ry.  (Baltlaiere.y-jLMAiir -New  stock 
for  tl.000,000,  OMkiac  the  total  94.000,000,  has  bern  listed  on 
Ike  BaMaor-  Bseek  Baehnaite.    The  oo 


oompany's  Amires  of 
eamlogs  and  the  balanca  ibiil  are  given  on  a  precedios 
page  aader  iha  haadteg  "Aaaoal  Reporta."— V.  60,  p.  181. 

aevelaad  Tenataal  ft  Talley  Ry.-Talley  Ry.  ef  Ohio- 
Baltlaere  *  Uhlu  UH.-RforyanUtd  Company. -The  Clerr- 
Uod  Trrmlnal  ft  Valley  Railway  Company,  with  a  capital 
•lock  of  17.41^0,000,  baa  been  organiaed  aa  suooeasor  to  the 
V«ll<>y  Bstlway  of  Ohio,  The  foliowiog  olBoers  were  elected: 
President,  Thomas  M.  Klor,  of  Philadtlphia:  Ylce-Prrsideot, 
Secretary  and  Treasurer,  Henry  M.  Keim;  Direntors— Thomas 
M.  King,  of  Philadelphia:  W.  H  Blackford  and  Alex.  Shaw, 
of  Baltimore;  L  V.  Bockins,  of  Canton;  O.  A.  Gtrretson. 
J.  H  McBrile,  Henry  M.  Keim.  S.  T.  Everett  and  1 .  H  Ooff, 
of  Cleveland  The  property  ia  now  controlled  by  the  B.lii 
HMra  ft  Ohio.  Exienaive  addiiioos  lo  the  terminal  facUitiea 
al  Cleveland  are  proposed  -V.  91,  p.  000. 

Caierade  Ceal  ft  Iraa  DeveUaHeat— £.i«fin{7  —This  com- 
pany has  listed  on  the  New  York  Stock  EzrhanKP  (noo.OOO  5 
percent  nm  cumulative  preferred  stock.— V.  59,  p.  1141. 

Calaabat  *  Hock  lag  Ceal  M  Iroa— foredofHrr— The  Scttd- 
d*r  Co  nmUtee  announces  that  a  msjority  of  the  bonds  have 
been  deprisited  with  the  Central  Trust  Co.  and  thst  N'ur.  1  has 
bten  fixed  a*  a  limit  foe  receiving  farther  depo«it«.  Mejsrs. 
John  H  Divis  ft  Co.,  who  represent  a  large  interest  in  the 
bonds,  oppnee  forecloeare  aa  unnecaeeary  and  invite  holders 
to  ooaniBunlcaU  with  them.— V.  01,  p.  058. 


Dallas  Ry.  ft  Cuion  Depot— Jlforfgra^e  A'/sd.—Tbi'i  com- 
pany, which  proposes  to  furnish  temiual  facilities  forallroada 
entering  Dill  ts,  Tex.,  ha^  filed  a  m  >rt);ii;e  for  $500,000  to  the 
St.  L:ui3  Trust  Co.  as  trustee,  coTering  its  francliis  a,  the  pro- 
posed Union  Station,  tracks,  etc.     Cjaatru^tioa  is  in  prOj^re^s. 

Dolath  &  Iron  Range RR.—X:Biieti)t»  Iran.— Eiraings. — 
Che  earnings  of  the  Dalutb  &  Iron  Riuite  RR  ,  which  is  onrned 
by  the  Minnesota  Iron  Cjmpany,  haveb:«a  greatly  stimulated 
by  the  activity  ia  the  iron  trade.  For  th^  dric  eight  months 
uf  1891  ths  folio  ving  figures  are  published  : 

8  month*.  Oro  >t  eanu     Net  tarn.        Inleretl.      RentaU        Bal. ,  tur . 
1^99 «t,.'i03,:«31       fJSO.lSl       0188,J73       •1,^60       <tiS2,933 

— V.  61,  p.  152. 

Eastern  Trunk  L!ne<. — Agreement. — In  the  editorial  col- 
umns of  to-day's  pap»r  is  published  at  length  the  important 
traflBc  agreement  proposed  for  the  sHtleaaent  o'  trunk  line 
diffluulties — b  )th  the  original  agreement  and  the  agreement  in 
its  modified  form  as  presented  at  Thursday's  meeting.  At 
this  meeting  George B.  Rjberts,  President  of  the  Peontylrania 
lines,  presided,  and  after  the  adjourn  uent  he  authoriz  -d  the 
followmg  aonouncemont:  "The  proposed  traffic  agreement, 
as  revised  and  amended  by  the  Committee  of  Ten  app  )iated 
by  the  presidents  S--ptember  30,  was  considered  in  detail  by 
the  presidents  to-day  and  further  amended  by  them.  It  was 
thereup3D  ref.-rred  back  to  the  Committee  of  Ten  f  jr  a  final 
revision  and  re-arrangement  of  articles  and  s'c'.io  s,  and  will 
be  finally  considered  by  the  presidenrs  at  a  further  meeting  to 
tie  hereafter  appointed."  l■^  other  wsrds  the  reprc^sentaivej 
of  the  companies  adjpted  ih  •  plan,  with  s>me  trivial  am>nd- 
ments,  and  turned  it  over  to  the  committee  in  order  that  it 
might  be  put  in  proper  shape  to  receive  the  signatures  of  the 
officials  of  the  several  companies. 

The  Committee  of  Ten  to  which  the  agreement  is  referred 
for  floal  adjustment  consists  of  Horace  J.  H  tydeo,  E.  B. 
Thomas,  I^  J.  Seargeani,  Otoar  O  Murray,  D  S.  Oray,  J.  B. 
Oarrett,  C.  M.  Hays  and  Vice  President  Duncan  of  this  Balti- 
more ft  Oaio  Southwestern. 

The  next  meeting  of  the  presidents,  it  is  thought,  will  be 
called  about  the  end  uf  this  moath.  In  the  meantime  the  agree- 
ment will  be  submittM  to  the  boards  of  directors  of  the  sev- 
eral roads,  and  doubtless  all  of  the  trunk  line  presidents  will 
be  authoriMd  to  take  flual  aclioa  on  the  mewuie  when  they 
re-aasemble  in  the  Trunk  Line  Association  offices. 

The  meeting  Thursday  was  largely  attended,  the  several 

Srstema  being  repreeeoled  as  foil  >ws.  New  York  Central,  by 
baunoey  M.  Depew,  president;  Horace  J.  H»yden,  dd  vice- 
oresident  and  George  U.  Dioiels,  g'>oeral  passenger  ag^nt. 
The  J^nntylvania  system  by  George  B.  R  'berts,  president; 
Frank  Thomson,  1st  vic-president;  James  &IcCrea,  let  vice 
pcesideot  of  the  lines  west  of  Pitisburg;  W.  H.  Joyce,  gen- 
eral freight  agent,  and  J.  R.  Wood,  general  passenger  agent 
O'nin'f  Trunk  tyntem  by  L  J.  Seargeant,  general  manager, 
and  W.  J.  Spii-er,  traffic  manager.  The  Erie  Railway  bj 
O.  O.  Cochran,  traffic  manager.  Chemtpeakf  tt  Ohio  and  the 
OleneiBiMi  Oinctanaft  Chieago  A  St.  Louit  tyntem  by  Mel- 
ville B.  IngalU,  president,  and  Oscar  G.  Murray,  vice-presi- 
dent We«f  Share  by  J.  D.  Liyng,  general  mansger,  and 
Peroy  R.  Todd,  traffl  •■  mvt^g-t.  The  Ljk>-  .S/wre  by  D.  W. 
Caldwell,  piwaident.  BUliinore  A  Ohio  by  Charles  K.  Mayer, 
president:  D  land  Smith  and  C.  K.  L  >rd,  eio>>-oresidenta. 
and  Frank  Htrriott.  trsfli'-  manager.  Philadelphia  db  Read- 
ing by  Joseph  H.  II  u'  i  lent,  and  B.  H  Bail,  gen- 
otal  freight  acent.  Jfi  -  I  by  J.  Lowrie  Bell,  general 
liaffio  manager.  Lehiyh  I  <i(ieM  oy  E  P.  Wilbur,  president, 
and  J.  B.  Garrett,  vloe-presiueot.  iVeir  York  Ontario  A 
Tfesfem  by  T.  P.  Fowler,  president.  Michigan  Central  by 
H.  B.  Ledyard.  president.  New  Yo'^k  Chicago  A  St.  Louu 
by  a.  R.  Callawav,  prosldent.  The  W.ibaak  by  O  D.  Ashley, 
ptaeident,  and  iIm  Delaware  Lackawanna  dt  Weitern  by 
Samuel  Si'Mo,  president,  and  B.  A,  Uegeman,  traffic  man- 
ager.—V.  61,  p.  470. 

Brie  ft  Central  New  York  RR  — Corwfmcfion.- This  road 
is  being  built  from  Cortland  to  Cincinnatus,  N.  Y.,  through  a 
fertile  region,  and  is  rapidly  nearing  completion.  It  is  ez- 
that  rsKUlar  trains  will  be  running  early  in  Novem- 
roaa  ia  being  built  and  rquipi)ed  in  a  substantial 
Part  of  the  rolling  stxsk  is  exp>cied  this  week. 
Next  season  it  will  i>e  extended  to  connect  with  the  Erie  and 
alM  with  the  D  ft  H.  RR.  No  bonds  have  yet  been  issued. 
J.  S.  Bull,  of  Cortland,  N.  Y  ,  is  G.-neral  Manager.— iZailroiul 
Oazette.-V.  61,  p.  470. 

FitchbargBR.—iVnoSfocA:— Permission  has  been  granted 
to  Issue  9300,000  new  preferred  stock,  to  be  exchansed  xhare 
for  share  for  the  stock  of  the  B.-ookline  ft  Peppereli  and  the 
Brookline  ft  Milford  roads.— Y.  61,  p.  610. 

Florida  Soathern  RR.— Naraaaah  Florida  ft  Westera— 
New  Bonds  —To  provide  funds  nee  ssary  to  pay  for  certain  bet- 
terments and  exienitions,  the  FloridaSuuthera  RR  Co.  requests 
bids  for  $180,000  first  mortgage  bond^.  due  1945,  fur  $1,000 
each.  The  Florida  Southern  RR  .  which  formerly  belonged 
to  the  Jacksonville  Tampa  ft  K  y  West  svstem,  owns  347 
miles  of  road  and  is  now  operated  as  part  of  the  Plant  system, 
Frank  Q   Brown  of  Boston  is  President.— V.  60,  p.  607. 

Fort  Worth  k  Denver  City  Ry.—I/tsf my —There  have 
been  listed  this  week  on  the  New  York  Stock  Exchange 
98,089,000  Mercantile  Trust  Company  certificates  of  deposit  for 
first  mortgage  6  p°r  cent  gold  bonds  of  1899. 

The  reorgacizitinn  committee  of  the  first  mortgage  bond- 
holders accordingly  gives  notice  that  a  majority  of  the  first 
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mortgage  bonds  are  now  in  contiol  of  the  committee  and  that 
the  receipts  of  the  Mercantile  Trust  Co.  have  been  listed,  as 
above  stated.  Holders  who  have  not  deposited  their  bonds 
are  requested  to  do  so  now,  as  the  committee  will  at  once 
proceed  to  ask  necessary  authority  from  the  courts  to  reor- 
ganize the  company  without  foreclosure.  See  advertisement 
on  another  page. — V.  60,  p.  1104. 

ealveston  City  KU.— Change  of  Management.— WWW&va 
H.  Sinclair  has  sold  his  large  i/iterest  in  this  road  to  a  syndi- 
cate and  has  resigned  the  presidency  of  this  company,  Julius 
Runge,  of  Galveston,  having  been  elected  his  successor.— V. 

60,  p.  928. 

Inter-State  Congolldated  Ry— Bond!*  Authorized —T:^e! 
Massachusetts  Railroad  Comrnissionera  have  approved  the 
iasue  of  §90.000  out  of  the  $350,000  of  the  5  per  cent  20-year 
bonds  asked  for  by  this  company  ~V.  60,  p.  748. 

Kansas  City  &  Omaha  RR.— Uolon  PaclfleRv.— iJecetuers. 
— On  application  of  the  first  mortgage  bondnolders'  c  immit  • 
tee  for  a  separate  rpceivershto,  Judee  Sinborn,  at  St.  Paul  on 
Saturday,  appointed  the  Union  Pacifio  receivers,  Messrs 
Clark,  Mink,  Anderson,  Doane  and  Coudert.— V.  60,  p.  1009; 
T.  61,  p.  612. 

Kansos  City  Watkins  &  Gnlf  Ry.— Sithsia.v.— The  town  of 
Alexandria,  La.,  has  voted  to  authorize  a  tax  sufficient  to 
raise  $150,000  to  secure  the  extension  of  the  Kansas  City  Wat- 
kins  &  Gulf  from  Alexandria  to  Natchez  and  Shreveport. 
—V.  60,  p.  562. 

Lake  Stree^  Elevated  VifL.—Ziegler  Jnferesf.— Henry  Zieg- 
ler,  who  represents  it  is  understood  about  $800,000  bonds  that 
have  not  come  into  the  reorganization  plan,  on  Tuesday 
served  notice  on  the  Farmers' Loan  &  Trust  Co.,  trustee,  to 
foreclose  the  mortgage  for  non-payment  of  the  January  and 
July  interest.  The  railroad  company  thereupon  authorized 
tho  payment  of  the  January  coupons  with  interest  thereon. 
Payment  of  the  coupons  without  interest  had  previously  been 
tendered  and  refused.  This  payment  prevents  any  further 
foreclosure  proceedings  at  present.  It  is  questioned  moreover 
whether  Mr.  Ziegler  on  so  small  an  amount  of  bonds  can  require 
foreclosure,  for  under  the  terms  of  the  mortgage,  it  is  under- 
stood, the  trustee  is  obliged  to  institute  foreclosure  suit  only 
on  request  of  a  majority  in  interest  of  the  bonds.  Mr.  Zieg 
ler's  suit  aekmg  for  an  injunction  against  the  company,  re- 
straining it  from  carrying  out  various  contracts,  comes  up  on 
appeal  next  week.  On  the  other  hand  a  suit  has  been  brought 
against  Mr.  Ziegler  as  a  director  to  secure  an  accountiug. — V. 

61,  p.  481. 

Lehigh  Valley  RR. — Earnings. — The  fiscal  year  of  this 
company  ends  November  30  but  earnings  for  the  year  ending 
June  30,  1885,  were  as  follows  : 

Orots.  Net.  Other  int.       Ohargi'S.    Bal.,  surp. 

l'894-95. .$18,026,418    $4,502,080    $1,282,800   $5,31i,961    $472,tlL9 

Until  August  1,  1893,  the  road  was  operated  by  the  Phila- 
delphia &  Reading.  For  the  eleven  months  from  August  1, 
1893,  to  June  30,  1894,  earnings  were  : 

Oross.  Net.  Other  inc.       Charges.     Bal.,  surp. 

1893-94.. $15,841,960  $4,256,0»4  $l,.5m,396  $4,749,676  $1,067,8 U 
-V.  61,  p.  558. 

LoniSTille  St.  Lonis  &  Texas  Hj.—Reorganieation  Plan. — 
The  two  committees  representing  respectively  the  firsts  and 
consols  are  conferring  on  a  reorganization  plan  which  will 
shortly  be  made  public. — V.  60,  p.  83. 

Marietta  &  North  Georgia  Ky.— Foreclosure  Sale.— At  At- 
lanta, Ga.,  Oct.  4,  Judge  William  T.  Newman,  in  the 
United  States  Court,  issued  a  decree  reducing  the  minimum 
upset  price  of  this  road  from  $940,000  to  $750,000.  The  sale 
m  to  take  place  in  forty-five  days  after  the  filing  of  the  decree, 
which  it  was  thought  would  take  place  this  week, — V.  61,  p. 
281. 

Miasonri  Kansas  &  Texas — Supplementary  Mortgages — 
This  company  has  filed  a  supplemental  mortgage,  conveying 
to  the  Central  Trust  Co.  of  New  York,  as  trustee,  the  line 
from  Green  Ridge  to  Holden,  Mo.,  thirty-five  miles.  The  con- 
veyance is  made  to  secure  the  payment  of  bonds  to  the 
amount  of  $330,000.  This  is  the  recently-acquired  St.  Louis 
&  Kansas  City  RR.  reported  in  our  issue  of  Sept.  14,  and 
forms  the  connecting  link  in  the  M.  K.  &  T's  new  line  be 
tween  St.  Louis  and  Kansas  City. — V.  61,  p.  471. 

Monterey  &  Mexlran  {inlt.— Receiver  Discharged.— 'Re- 
ceiver J.  A.  Robertson  was  discharged  on  the  lOih  inst.  and 
the  property  turned  over  to  the  syndicate.  The  receiver  sub- 
mitted a  report  showing  that  during  the  first  seven  mon'hs  of 
the  present  year  the  gross  earnings  of  the  road  were  $733,388 
and  the  expenses  $490,783,  making  the  net  earnings  !>332,605. 
During  Mr.  Robertson's  administration  there  has  been  in- 
vested in  permanent  improvements  $102,805;  in  the  extension 
pf  tho  wharves  at  Tampico,  $30,590;  in  general  warehnusp, 
1287.757;  in  locomotives,  $161,955;  in  freight  cars.  $.'67,346; 
in  improvements  of  other  kinds,  about  $162.000. — V.  6ii,  p  562. 

New  England  RR. — Stock. — Ttienew  stock  certificates  will 
lie  exchanged  for  the  reorganization  receipts  on  and  after 
Oct.  15.— V.  61,  p.  611. 

New  York  New  Haven  &  Hartford  RR.— Annual  Report  - 
The  annual  report  now  at  hand  confirms  the  telegiaptiic 
report  of  its  contents.  It  further  shows  that  large  chaiges  t  • 
operating  expenses  have  been  made  as  usual  toreprtsent  de- 
preciation.   Among  these  are  expenditures  for  new  equipment 


and  station  facilities  aggregating  $830,980.  The  company  has 
acquired  11. .552  shares  of  the  capital  stock  of  the  S'lepaug 
LitcbUeld  &  Northern  RR.  Co.  Trie  increase  of  the  company's 
stock  and  debt  will  not,  the  oflflcers  tielieve,  interfere  with  the 
continuance  of  dividends  at  the  rate  of  3  per  cent  quarterly. — 
V.  61,  p.  611. 

New  York  Susquehanna  &  Weitern  Rf.— Listing.— There 
have  been  listed  this  week  on  the  New  York  S  ock  Exchange 
$1,050,000  additional  general  mortgage  50-year  5  per  cent 
gold  bonds,  mnkingtbe  to'al  amount  listed  $3,800,000. 

—A  statement  of  earnings  for  the  year  ending  June  80, 
1895,  compared  with  the  previous  year  is  as  follows  : 

1894-95.  1893-94. 

(12  )no«.)  (i;^mo».) 

Orosi  eanilD»;8 $1,75:1.359  $2.0'*8.141 

OperatlDK  expenses 1,166,505  1,184,422 

Net  Income $586,847  $903,719 

Income  from  other  sources 23,.526  27.499 

Total $610,374  $931,218 

Fixed  cliarges,  taxes  and  Interest 751,750  735.268 

Balance *def.$141,376      taiir.$195,950 

*  This  defloit  was  caused  by  the  partial  susoension  of  co^l  transpor- 
tation during  the  months  of  June,  July.  August  and  Septemher.  1894. 
which  showed  a  net  loss  over  the  same  months  of  the  previius  year  of 
$1   l.>-59  90.    t  Dividend  paid,  $120,000,  leaving  surplus  $75,950. 
—V.  01,  p.  420. 

North  &  East  River  Ry.  (New  York) -Foreclosure  Sale.— 
This  road  was  purchased  at  foreclosure  sale  on  Thursday  for 
$50,000  by  John  H,  O'Rourke,  the  contractor  who  built  the 
road,  and  who  it  is  slid  owns  over  nine-tenths  of  the  out- 
standing bonds. — V.  61,  p.  517. 

Northern  Pacilc  RR. — Receivers, — On  Monday  at  Helena, 
Mon.,  Judge  Knowles  confirmed  rhe  appoiatm»nt  of  Andrew 
F.  Burleigh,  made  by  Ju'lges  Gilbert  and  Haaford,  in  the- 
disiricts  of  Washington  and  Oregon,  and  appointed  Captain 
James  H.  Mills,  of  Helena,  and  E.  L  Bonner,  of  Mssoula, 
receivers  for  the  district  of  Montana.  The  Court  also  refused 
to  accept  the  resignations  of  former  receivers  and  removed 
them  instead. 

The  adjourned  hearing  on  the  application  for  the  accept- 
ance of  the  resignation  of  rect^ivers  Payne,  Rouse  and  Oakfss 
came  up  yesterday  before  Judge  Lacombe  in  this  city.  The 
motion  was  again  adjourned  upon  the  apolication  of  the 
plaintiff  corporation,  the  Farmers'  Loan  &  Trust  Company, 
who,  through  Mr.  Turner,  expressed  their  willingness — in  ac- 
cordance with  the  policy  previously  suggested  by  Judge 
Lacombe — to  allow  further  opportunity  for  the  Federal 
courts  in  the  West  to  unify  their  action.  No  opposition  was 
made  on  behalf  of  the  Northern  Pacific  Company,  and  Judge 
Lacombe  therefore  ordered  an  adjournment  for  one  week, 
In  the  meantime,  under  an  order  from  Judge  Lacombe,  the 
old  receivers  are  restrained  from  turning  over  to  their  suc- 
cessors any  of  the  money  or  property  within  their  jurisdic- 
tion. 

Efforts  are  still  being  made  to  bring  about  an  ag-eement,  so 
as  to  secure  one  set  of  receivers  for  the  entire  road ;  it  is  be- 
lieved these  efforts  will  eventually  be  successful. 

Improvements. — The  receivers  are  preparing  to  lay  the  new  ' 
steel  track  in  accordance  with  the  report  of  ex-receivers 
Oakes,  Rouse  and  Payne,  recently  approved  by  Judge  Jen- 
kins. The  cost,  according  to  their  report,  after  deduction  of 
the  value  of  the  rails  taken  up,  will  be  $2,500,000,  which  they 
recommended  should  be  expended  during  the  next  five  years 
at  the  rate  of  $iOO,000  a  year,  to  be  taken  out  of  earnings.  The 
purchasing  department  has  just  awarded  contracts  forsuoply- 
ing  500,000  ties  during  the  next  year  to  W.  C.  Davies  of  Taco- 
ma  and  T.  F.Greenough  of  Missoula,  Mont.  The  ties  are  to 
be  laid  when  the  first  of  the  new  rails  are  put  down, — V.  61, 
p.  611. 

Northern  Paciflc  RB.— Central  Washington  Ry.— i2e- 
eeiver's  Report. — Receiver  Chamberlain,  of  the  Central  Wash- 
ington RR  ,  in  his  report  to  Judge  Hanford,  at  Spokane,  is 
reported  as  saying  in  BUbstance: 

I  be'leve  that  the  earnings  of  thR  road  could  be  Increased  fuUj  68 
per  cent  by  an  extension  we.st  less  than  50  nitles,  at  a  cost  not  to  ex- 
ceed $500,000  The  present  heavy  operatlat;  expenses  are  l.tr<;elv  ao- 
oou-ited  for  bv  Its  earninas  iroinK  toward  paying  the  salaries  and  ex- 
penses fur  ofBo  rs  aid  offices  that  are  entirely  unnecessary  for  the 
oneratloii  of  the  road.  But  very  little  attention,  if  anv,  has  been 
shown  by  its  present  lessee  toward  inoreasiag  its  loc^l  busiDess.  I  am 
sure  the  ro  id  is  being  operated  under  very  great  disadvantage,  and 
should  therefore  be  made  au  independent  line.— V.  61,  p.  611. 

North  Shore  Traction— Lisfinsr — The  common  and  pre- 
ferr-'d  stocks  of  this  company  have  been  listed  on  the  Boston 
Stock  Exchange.— V.  6 J,  p.  795. 

Orange  Mountain  Table  RR. — SaJe.— This  road  was  sold  at 
auction  Oct.  9  to  Charles  E  Eimermao  of  Pniladelphia  for 
$10,550,  in  pursuance  of  an  order  of  the  Court  of  Chancery. — 
V.  61,  p.  366. 

Oregon  Iinprnveraent. — Receiver — In  view  of  the  default- 
on  October  interest  Judg"  Hinfor.i  of  the  Unite'!  Stites  Dis- 
trict C  'Urt  at  Seattle  on  O  ;t.  4  appointed  C.  .J.  Smith  receiv- 
er of  the  company  upon  application  of  the  Farmer-'  L  lan  & 
Trust  Company  of  New  York,  the  mortgage  trustee.  Mr.  Smith 
lives  in  Seattle  and  has  for  neveral  years  been  the  G>'neral  Mana- 
ger for  the  c  impany .  The  application  for  a  receiver  was  made 
upon  the  requ-  St  of  W.  H.  Srarhuck,  the  former  President  of 
the  Oregon  company,  and  his  associates.  It  was  a  surprise  to 
the  present  management,  which  only  recently  displaced  the 
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SlArbui'k  iotemtB.    They  had  not  Buppoeed  that  %  rec«iTer 
oould  kv  sppoinird  at  preaeot. 

Reorganizatum  Committee*.— X  oommittre  oonsistinK  of 
John  O.  Mo<jre,  of  Moore  &  Schley;  John  I.  Waterbury,  Prea. 
of  Manhatun  Trust  Co.;  T.  Jeffer8<»n  Coolidtjn,  Jr..  Pies.  Old 
Colony  Trnst  0-> ,  Boston;  H>«nry  W.  Cmnoa.  Prea.  Chase 
National  Bank;  Edwin  8.  Hooley,  of  Rolston  &  Baas:  Jul->8 
S.  Hache.  of  J.  S.  Btohe  A  Co.,  and  Simpson,  Thscber  &  Bir- 
Dnm.  Conoael.  invite  holder  of  Jlrat  mortgage  bond»,  eontol- 
idated  mortgage  bond*  and  afoeib  to  deposii  tne  same  wi  h  the 
Mjinhafan  Crust  Company,  No.  I  Nas!>au  Street,  New  York, 
or  the  Old  Colony  Trust  Company,  Ames  Building,  Boston, 
under  a  preliminary  agreement,  copies  of  which  may  be  ob- 
tained from  either  depositary.  Any  depositor  may  withdraw 
his  securities  without  charge  if  he  is  dissatisfied  with  the 
plan  when  issued. 

Anothrr  committee  ooDsisting  of  Henrr  Hentz  of  Henry 
Hrotz  ft  Company,  New  York;  Stuart  G.  Nelson,  Vice-Presi- 
dent St^board  National  B»nk,  N.  Y.;  Col.  FrancU  Peabody. 
American  Loan  &  Trust  Co.,  Boston;  B.  F.  Tracy,  of  Tracy. 
B-tardman  ft  Piatt.  New  York,  request  holders  of  the  conaols 
and  of  the  stock  to  send  to  the  Farmer*'  Loan  ft  Trust  Com- 
pany, New  York,  the  amount  of  their  holdings  and  their 
addre*!.  It  is  intended  to  present  a  plan  (or  the  protection 
of  their  common  intereats  at  an  early  date. 

See  further  particular*  a*  to  both  thete  notice*  in  the  ad 
vertinng  column*  of  to-dajf*  Chronicle.— V.  •!,  p.  611. 

OrwoB  Railway  A  NaTlfatioa— Sois  Fottponed—Reorgan- 
{aation.—'Thm-*»i»  of  this  road,  advertised  fur  the  8th  instant, 
waa  defernd  on  the  application  of  Boston  stockhoidm.  They 
an  seeking  to  obtain  a  stay  of  six  or  eight  months,  and  a 
inodiBed  plan  of  reorganization  which  shall  at  least  give  the 
eommon  stock  a  greater  Toioe  in  the  management  or  s^me 
Msuranoe  as  to  the  dlspoaitioo  of  surplus  earcinga.  Under  the 
pteaent  pUn  the  preferred  stock  controls  ten  of  the  fifteen 
dirrcton.  The  case  of  the  Bosioo  stockholders  will  be  heard 
hi  the  Court  of  Appeals,  whan  H  oaimot  come  up  until  some 
ttoM  in  the  winter. 

The  majori'y  totsrast  in  the  stcck  are  now  oootidering  the 
plan  and  nave  not  yeC  dattmUned  ••  to  tha  coorae  they  will 
partM.— V.  01,  p.  913. 

rmtmtMk  TtBMMM  A  AtefeMB*  IB.— Aeorgoniaifton. 
—Tha  reorganisation  ooninlttc*  eoaaiaUBK  of  fhumas  H 
West.  AWah  Manaor,  John  L.  Bolaad,  John  T.  DaTis  and 
A.  B.  Lamb  glrea  aotioa  to  the  bondholders  that  a  plan  for 
the  reorgantaatioa  o<  tha  company  is  oo  deposit  with  the  8t 
Lmla  Tniat  Coapaay  at  St.  U^nia.  Bondholdeta  ara  inTitad 
to  baoooM  parties  thereto  and  to  deposit  their  bands. 

fbrsefaMHTs  Sale.— Tha  sai«  ia  as(  for  Oct.  1&— V.  SI,  p.  69. 

Phila4«lpiila*  R«a4iajr  BB.-DMHhttMoitorSloiA.-Ac 
oording  to  ttie  Philadtlphta  Inquirer  the  approzimaie  distri- 
bution of  stock  between  Fhiladrlphia,  New  xork  and  London, 
aa  compared  with  a  year  ago,  is  as  followa: 

ISM.  ISM. 

trijSm  BO0.000 

t7S,000  tUJOOO 

Loadoa „.    lft«,000  75,000 

-In  the  Tear  Philadelphia  has  sold  ISS.OOO  aharss  of  stock, 
of  which  N»w  York  baa  boagbt  SO.OOO  sbaraa  and  London  has 
bought  73.000.  There  ia  nothin*  in  this  to  iodioate  any  oon- 
orniraii<>o  of  stock  by  New  York  capitalists,  ani  a  more 
likely  explanatioo  of  the  movement  ia  that  it  la  due  (o  pur- 
ehasca  for  speculatire  acooont  in  tha  two  oitiaa."— V.  61,  p. 

tm. 

KI«haMi«  llleh«4asTllle  irrlna  ft  H«attyvllle  RR.- 
Anraioattrt  Salt,  JMe.— The  following  is  from  the  Louiaville 
OoMrisr  JomrmU: 

ACaifs  ksTs  new  rsaehs<  a  s>a—  wb>a  the  baaihoMsra  Bast  be 
aboal  aetiBff  f  r  ikaovwlTM.  laaamooli  aa  tiM  wovsnr  kaa  txwn  oi^ 
derrd  b;  lb'  Ui>Iim]  ttatii*  Umirt  to  b^  wa  la  Jaaaary.  TboT  hav* 
trencaltrA  |M<  fact  and  bars  IM ran  worklaa  for  tbeir  iul*rr<i«  wliti 
tte  aim  of  elT'ertac  a  renmnliatloa  nf  ib«  propertiaa.  II  la  ilinuctit 
thatssM»ikla<  a«r  be  4«ae  wbsrabr  tba  IWafeoMars  wUI  Jola  with  tb* 
baadheldrra  la  the  raorgaBlsaUoa.— V.  ao,  p  S37. 

RehniUill  Traeilaa.— ./taitMal  Agaorf.— This  wmpany  of 


rMladeiphla . 
»»w  York.... 
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Batane*. 
turpi  m. 
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OirardTllle,  Pk.,  reporta  aa  follows  for  the  year 
tcmberW: 

Oraa*  Iftt  lutertM 

7«art—                samtHss.  samlnas.   T*»m,*lt.  •Mkoktf*. 

MM-aa •MUMt  •M,1S0      •4,770  •aA/wo 

UM-M .„  8MM  S5AM>0 

-T.  Mb  p.  7M. 

Oalan  Paelfle  Ry. — Bmtrgmtitatlon. — New  and  imporunt 
twBcrial  and  rmilmad  totaNSU  have  nod>  rukeo  the  usk  or 
rrorgaatsiDg  tha  Union  Pacific  A  plan  has  been  matured 
whici  will  be  nada  paMw  in  a  f>w  daya,  and  which,  it  ia 
hoped,  will  rcopive  the  nernsarr  aaoc'ion  of  Congresi.  The 
pina  arala aolrly  with  the  Union  Pacific  main  line,  including 
tha  Wsaass  Padllc.  The  onmmiitee  includes  Oen  Lonia  Kiiz- 
pwldt  PWaMsBt  of  Ibe  Mer^ntiie  Trust  Cob:  Marvin  UuKh- 
nt,  PitaUam  «(  the  Cbicaci  ft  North  Wraten;  ChaunR»y  Vf. 
Dppew.  Pr»aid«nt  of  the  New  Y^rk  CeotTAi:  Jaob  H  S<'>iitT. 
o#  KnHl,  lyirb  ft  Co.;  Oliver  Am»a.  second  director  of  the 
Uaiuo  PaciOo:  r.  Jafferaoa  Coolidge.  Jr..  preaidant  of  the  Old 
Ooloay  Ttmi  Oo<na«ny. 

Xamm  J^et$»  Cpwob.— A  large  majority  of  Kansas  Pa- 
cific fwniiliila»ail  Atst  mortgage  bonds  baring  been  depo^i'ed 
with  the  reornoiaallon  committee  of  which  Frederick  D. 
Tappsa  is  chairinan,  thaoommiitee  now  gives  notice  to  the 
huWsiaof  bondanot  Tatdraoaited  that  their  hoMioKS  muHt 
ba  plaead  with  tha  Maiwiillls  Trust  Co.,  subject  to  the  order 
o<  tha  mwlHi  s,  oa  or  before  December   1st  next,  after  < 


which  date  bonds  will  only  be  received  at  the  will  of  the  com- 
mittee and  with  a  penalty  of  $20  per  bond.  See  advertise- 
ment  on  another  paee.  "  ~"'^ 

Coupon  notice. — Coupons  on  the  collateral  trust  6  per  cent 
bonds  du?  July  1,  l(i93,  will  be  paid  on  presentation  at  the 
office  of  the  Union  Trust  Company  of  New  York,  No.  80 
Broadway,  on  and  after  Tuesday,  Oct.  8, 1895.— V.  61,page618. 

Union,  Philadelphia,  People'8  and  Electric  Traction 
Companieg — Consolidation. — At  Philadelphia  on  Monday  took 
place  the  signing  and  deliverini;  of  the  Philadelphia  Traction 
lease  to  the  Union  Traction  Company,  completing  all  the  pre- 
liminaries to  organization,  so  that  the  new  company  has  as- 
sumed control  of  all  the  Hnes  of  the  Philadelphia,  People's 
and  Electric  Traction  companies.  J.  R.  Beetem,  heretofore 
General  Manager  of  the  People's  lines,  ia  General  Manager  of 
the  entire  system.  The  new  company  assumes  control  as  of 
October  1st,  whi:h  is  the  date  of  the  lease  and  will  be  the  date 
of  the  new  bonds  when  iRsu<-il.  Though  the  stock  of  the  Peo- 
ple's and  the  Electric  Traction  companies  has  not  yet  been 
actually  purchased — not  yet  having  been  exchanged  for  the 
new  trust  certiflcates— nearly  all  the  stockholders  have 
assented  to  the  plan  of  consolidation.  It  is  reported  that  the 
tirst  instalment  of  $5  on  the  stock  of  the  Union  Traction  Com- 
pany will  be  called  October  'iH.  and  that  the  trust  certificates 
will  be  ready  for  holders  of  People's  and  Electric  Traction 
i-tock  in  a  short  time.  The  Union  Traction  Company's  system 
comprises  about  430  mUes  of  road  now  in  operation,  and  a 
combined  capitalization  in  stock  and  bonds,  including  that  of 
all  the  subsidiary  companiea,  of  more  than  $108,000,000. 

Lea$e  of  Philadilphia  Troefion.— The  lease,  which  is  for 
OM  years,  provides  tor  dividends  on  the  Philadelphia  Trac- 
tion stock  as  follows: 

"  Colon  shall  aad  will.  In  addition  to  the  parmenta  hereinafter  pro- 
vhlad  tor.  iiaT  to  Ptalladeli>hl>  m  tha  rent  uf  the  premiJies  hereby 
demised,  the  rsasty  root  or  aum  of  ona  million  r\x  hiindreii  thounand 
<loliar«  If  1.64I0.00OI,  whioh  ahall  be  payable  to  gold  ooln  of  ihe  United 
■■«taiea  of  Amerlea  of  the  present  slaodard  of  llDeaeaa  and  weiKhU  Said 
yearly  rental  aball  ba  paid  in  equal  semt-aannal  paymentt  on  or  befo  e 
iheaistda;aiir  Aprlland  Oetobertn  earbyear,  so  that  Phlladelpbta 
on  aoeh  daya  reapeellTelir  mar  be  able  to  make  dUtribntinn  of  the 
•ame  as  a  dividend  to  lu>  aharenoldera,  the  mat  payment  t<>  be  made 
on  nr  before  tbe  Aral  day  of  Aorlt,  A.  D.  1896  There  ahsU  be  no 
abalaatsat  whaMoevar  upon  these  payments  by  reason  of  any  ad- 
vances ot  other  payments  wblob  l7nloa  may  taareatler  be  oompelled 
to  make  on  aecooat  of  Philadelphia  or  for  any  otber  reason  wnatsa- 
ever.  I(  Ih-Idk  Inieaded  that  Philadelphia  »h<ll  reoelve  tbe  same  olear 
of  aUileuuctlunaofeveryaort  and  kind,  to  that  it  may  be  able  to  declare 
and  pa)  on  the  lint  daya  of  April  and  OeiolMr  of  eseh  and  every  year 
'lurlDC  tbe  eoBUnaaore  nf  ibis  term.  In  cold  ooln,  a  aemlanoual 
dividend  apooeaeh  of  tbe  ontataodlBgabareaot  93,  tree  and  clear  of 
all  dednottoas,  ohaiKra.  taxea  and  asaaMmaata  whatsoever." 

Tbe  semi-annual  dividend  of  $3  hara  gwtranteed  is  on  $50 
shares,  ao  that  the  rate  per  annum  is  8  per  cent.  Other  facta 
of  Importaooe  from  tha  leaaa  are  as  follows: 

Ike  Ualoa  Osmpany  siiamiii  aad  eoveaaats  to  pay  all  tazea.  assess- 
ments. Hard  cbsrsaa.lncludlnc  full  lotereat  on  bnnda  aad  rentals,  ao^ 
"assomra"  the  Pblladelphla  Oompanr'a  4  per  esat  boads.  Tbe  Phila- 
delphia Ooaipany  la  to  be  credited  with  aU  anma  rrallsM  fiom  sale  ot 
osriala  real  estate  beloeiftnr  lo  li  or  Ita  leased  lloea,  and  of  certain  a*- 
oanUea  tarae<l  over  to  the  Union  CompaDV.  If,  lo  tbe  opinion  of  the 
Board  of  Dlreotora  of  PhUadelpbU,  ibe  ifnion  Company  shall  at  any 
time  fall  to  k>-ep  the  nmoeny.  iii  e<]'ilpmeot  or  nperatlou.  up  to  Its 
axreed  standard  of  •  ITlrleacy.  they  may  after  notloe  anbrnli  the  matter 

10  tbfve  arbitrator*;  and  lo  oh«  of  fnllnre  to  oom  ly  with  the  decision 
ot  a  ma)orlty  ot  the  arMtratora  wllbl<i  three  montbt  the  queailoo  shall 
>M  daiermioad  bv  said  arbtiratora  and  npon  a  deitalon  adverse  to 
Uiiloa.  PbiladeiiiMa  abail  be  at  liberty  by  appropriate  nroceedinn 
In  a  roortif  Bnnln  to  eempel  speolfla  pertonnanoe  of  tbe  oovenant 

-V.  61.  p.  seorMo. 

Calt«d8tat«a  Leather  ^      Wi/Ditridend.-This  company 

has  declared  a  quarterly  i(  2  per  cent  on  its  preferred 

•took,  payable  Nov.  1.'  i  um 'iiM'lend  makes  a  total  ptym-fnt 
on  Ihe  pcaferred  stock  since  the  incorporation  of  tnectrnp^tny 
of  6  per  oent,  leaving  14  per  cent  still  due.  Dividends  began 
to  accrue  May  1,  1893.— V.  61,  p.  388. 

United  TraetloB  ft  Ele«trlc(ProTldeBee)— Aim^nffs.— The 
tl«cat  year  ending  June  30,  1805,  was  more  or  less  a  con- 
Htructive  period  with  tliis  street  railway  system,  and  there 
being  no  construction  account  expenses  of  thi*  character 
were  charged  to  operating  expenses.    Tbe  results  for  the  year 

11  us  tljg.875  groes  and  $e34,03(>  net.  The  net  is  the  result 
after  -4siM|ltn«  taxea,  repairs,  damsges,  etc.  The  fixed 
cbargaaare  $400,000. 

Waco  ft  Northweatera  Ry.— Sofa  Cori/lrmM.— The  foro- 
cloeure  sale  for  $1,505,000  was  confirmed  on  Monday.  It  Is 
thought  that  Mr.  Boyle  represented  the  Southern  Pacific  in 
tbe  purchase.— V.  61,  p.  431. 

—Tbe  New  York  ft  New  England  Reorganization  Com- 
mittee, Mr.  John  I  Waterbury,  Chairman,  gives  notice  that  on 
and  after  Oct.  15  tru-tt  compmny  certiflca'es.  representing  pre- 
ferred and  common  stock  of  the  New  York  ft  New  England 
Railroad  Co.  deootited  miy  be  exchanged  fur  stock  of  the 
New  England  Railroad  Company,  successor  on  reorganiza- 
tion, in  accordance  with  the  terms  of  the  reorganization 
Ngreement  da'ed  April  26,  1891.  Certificates  must  be  pre 
dented,  properlv  endorsed,  at  the  office  of  tbe  Manhattan  Trust 
Company,  New  York,  or  the  Old  Colony  Trust  Company, 
of  BmIou. 

—The  Street  Railway  Pnhliahing  Company  has  issued  a 
souvenir  edition  of  their  journal  in  honor  of  the  Maatrel(l 
Convention  of  the  American  Street  Railway  Association. 

—The  receivers  of  E.  3.  JafTray  &  Co.  today  declared  a 
second  dividend  of  20  per  cent,  making  80  per  cent  paid  in 
all  by  them  to  date. 
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c^jorts  and  So  cum  eats. 


MOBILE  &  OHIO  RAILROAD  CO. 

FORTY-SEVENm   ANNUAL  REPORT- FOR  THE  YEAR 
ENDING  JUNE  30,  1?95. 


The  Board  o'  Directors  of  the  Mobile  &  Ohio  Riilroad  Cora- 
paay  respectfully  suhmits  to  the  stockholders  the  followiog 
report  for  the  year*endin><  June  30,  1895. 

Road  Opkratkd. 

Oirn«rf.  Mites. 

M.  AO.  RR.,  Mobile,  Ala.,  to  Columbus.  Ky 47'.i 

K.AT.  RR.,  Cnlimibne.  Ky..  to  E.  Cairo,  Ky 21 

M.  &0.  RB.,  Alicrrtepii  Branch 9 

M.  AO.  RR.,  ColiiiiiliiiR  Branch 11 

M.  AO.  RR.,  BtarkviUe  Branch 11 

Operated  under  Leone. 

et.  L.  AC.  BK.,  Cairo.  111.,  to  K.  St.  Louis,  111 151G 

8t.  L.  AC.  RR.,  Millstadt  Branch 9 

Total 687-6 


Bf.rEjfUK  AND  Receipts:  1894-95. 

From  frclj;lit $2,417,732  93 

"      passengers 441,059  22 

"      mails 74.81089 

"      express 74.9:i9  79 

"      other  sources 28,19723 

Total $3,037.640  06 

MISCELLAKEODS  RECEIPTS 232,349  62 

Total $3,269,989  68 


1893  94. 

$2,387,801  .'i!' 

442,852  89 

74,8.1.5  4,'i 

72,237  27 

28,793  4,5 

$3,<i06,.520  65 
247,170  52 

$3,253,631  T? 


Operating  Expenses $2,037,347  72 

Taxes  and  Insuhance 117,139  01 


$1,930,1.59  97 
114,494  12 


Purplus $1,115,502  95       $1,209,037  08 


Interest  and  Rentvi.  Charges: 

Interest  on  First  Mortgiigii  Bonds $420,000  00 

Interest  on  First  Mort.  E.tten.  Bonds.  60,000  00 

Rental  St.  X,.  &  C.  RR 177,9s6  72 

Interest  on  General  Mortgage  Bonds.  320,768  67 

Interest  on  Car  Trust,  etc 55,600  40 


$120,000  00 

00,000  00 

176,163  32 

317,fi86  67 

63,573  27 


Total  disbursements f  1,034,353  79       $1,037,323  26 


$81,149  16 


$171.713  82 


Operating  Expenses  cover  all  expenditures,  except  the  cost 
-of  additional  equipment,  including  the  principal  of  the  Car 
Trust  d 'bt  paid  during  the  year,  which  amounted  to  $186,- 
657  90,  as  against  §164.396  78  [;aid  during  the  previous  year. 

During  the  year  1894-95  material  and  supplies  on  hand  have 
•increased  §16.613  80. 

The  floatipg  indebtedness  of  the  Company  has  been  practi- 
cally extinguished.  The  Car  Trust  debt  June  80,  1895, 
mmounted  to  $369,113  60,  a  decrease  of  $186,557  90. 

The  total  Funded  Debt  of  the  Company  on  June  30,  1895, 
amounted  to  $17,752,300,  a  decrease  of  $59,000  ($39,000  G  n- 
eral  Mortgage  Bonds  canceled  and  $30,100  Djbentures, 
assigned  to  the  Trustee  of  the  General  Mortgage) 

Of  the  Funded  Debt,  $6()l,5a0  General  Mortgage  Bonds  are 
held  in  the  treaury  of  the  Company,  a  decrease  of  $1,250,000 
Bonds,  as  hereinafter  referred  to  ;  and  $8,915  General  Mort- 
g.age  Bonds  on  deposit  with  the  Farmers'  Loan  &  Trust  Com- 
pany for  exchange  for  debentures,  a  decrease  of  $19,555  deliv- 
ered in  exchange  for  debentures  assigned  to  the  Trustee  of 
the  General  Morigage. 

On  June  30,  1895,  the  debentures  transferred  to  the  Sinking 
Fund  amounted  to  $1,493,500  First  Debentures,  an  increase  of 
$29,000  by  the  investment  therein  of  the  proceeds  of  land, 
etc.,  received  from  the  Land  Department. 

Oil  June  30,  1895,  the  Debentures  transferred  to  the  Farmers' 
Loan  &  Trust  Co tipany,  in  trust  for  the  benefit  and  security 
of  the  General  Mortgage  Bonds,  amounted  to  $7,141,700  an 
increase  of  $30,100. 

The  Capital  Stock  of  the  Company  remains  unchano'ed 
{authorized  issu^  under  the  charter  100,000  shares  of  $ToO 
each,  $10,000,000).  Issued  and  outstanding  June  30,  1895, 
63,206  shares,  thp  holders  of  record  of  49.439  shares  of  which 
have  under  the  "  agreement  for  the  readjustment,  etc  of  the 
securities  of  the  Mobile  &  Ohio  Railroad  Company,  dated 
October  1,  1876,  granted  and  given  power  and  authority  to 
the  Farmers'  Loan  &  Trust  Company,  in  trust  for  the  benefit 
and  security  of  the  Preferred  lucome  and  Smkipg  Fund  De- 
bentures, to  vote  in  person  or  by  proxy  upon  said  shares  of 
stock  at  any  and  all  meetings  of  the  stock  of  the  Companv  " 

23,594  shares  ($2,359,400)  issued  in  1873  are  in  the  Treasury 
of  the  Company. 

The  gross  revenue  and  receipts  of  all  kinds  and  from  all 
sources  of  the  Mobile  &  Ohio  Railroad,  proper,  including  the 
extension  to  Bust  Cairo  and  its  branches,  and  of  the  Leased 
Line  and  of  its  branch,  for  the  year  ending  June  30, 1895  sub- 
ject to  the  lease  agreement  with  the  St.  Louis  &  Cairo  Rail 
?Sn  Company,  amounted  to  $3.037,640  06,  35  per  cent  of 
ii  qS.j*1  **'  which  amounted  to  $177,986  73,  an  increase  of 
f  1,823  40.  Other  revenue  and  receipts,  not  suHj^-ot  to  said 
IcMe  agreement  were  $233  349  62,  a  decrease  of  $13,830  90. 

The  tonnage  movement  for  the  year  has  been  as  follows  : 

■•M-.'iP-  ^^-  ^"»*-  Ton  miles.       Ac-gehanl 

.J^gl-95 835,431  196,791,942  '^235  0 

lJ»3»4 834,223  203,033,039  2430 


St.  L.  d  C.  Rll.  TnllK 

1894-95 773.-111 

1893-94 712,175 

Increase 61,026 

Decrease 


Ton  mU''a. 
89,479,367 
83,29ii,540 

6,185,827 


Av'ge  Haiti 
115-8 
116-9 


11 


The  average  rate  per  ton  mile  for  the  entire  line  shows  an 
increase  of  11-100  of  a  mill  per  ton  per  -"ile. 

The  principal  amounts  charged  in  "  Ofieiating  Expenses,, 
account  of  maintenance  ard  improvement  of  equipment! 
roadway  and  track,  are  the  following  : 


1894-95. 

$ 

110,810  72 


Eiiuipment — 

Repairs  to  cars,  ordinary 

Cars  built  and  r(^hullt  to  replace  cars 

CO  demned  or  de^troyed 180  46,786  98 

Repairs  of  Locomotives 88,085  71 

245.683  41 


33 


Roadway  and  TracU- 

Rallast 

New  Iron  Br'ge  over  Okatlbbeo  Creek 
Cross- ties,  iuciudlugcost  of  laying. . 
New  steel  rail 


Total. 
Total. 


9,267  78 

9.112  35 

90,567  01 

32,575  77 

141,522  91 
387,206  32 


1893-91. 

$ 
97,795  84 

8,174  86 
75,897  08 

181,867  78 

7,623  15 
85,12946 


92,752  61 
274,620  89 


Duritg  the  year  1894  95,  390  6!)7  ties  were  put  m  track, 
agiinst  27.3,954  during  the  year  1893-94. 

These  expend!  ues  have  resulttd  in  restoring  the  general 
good  coi  diiii.n  of  the  property,  which,  owing  to  the  disturbed 
condiiion  of  business  generally  throughout  the  country,  had 
durii.g  the  year  1892-93  and  in  the  latter  part  of  1894  been 
somewhat  Impaired,  it  having  been  deemed  not  only  p'ulent 
but  obligatory  during  that  period  to  restrict  all  expenditures 
to  such  as  were  requisite  to  secure  safety  in  operation. 

During  the  year,  in  order  to  restore  the  equipment  to  its 
full  complement,  alike  in  number,  in  condition  and  in  effic- 
iency, 100  new  freight  cars  were  purchased,  49  cars  con- 
structed and  31  rebuilt  at  the  Company's  shops;  the  cost  of  all 
of  which  has  been  charged  to  operating  expenses. 
GENERAL  REMARKS. 

The  gross  recipts  for  the  year  amounted  to  $3,369,989  68,  an 
increase  of  $18,398  51,  while  the  operating  expenses,  includ- 
ing Taxes  and  Insurance,  amounted  to  $3,154,486  73,  an 
increase  of  $109,833  64.  The  percentage  of  operating  ex- 
penses (including  Maintenance,  Taxes  and  Insurance,  and 
excluding  only  Interest  and  Rental  Charges  and  payments  in 
reduf'tion  of  the  principal  of  the  Car  Trus~  debt)  to  earnings, 
was  65'89  per  cent,  an  increasa  of  3-09  per  cant.  The  surplus 
over  operating  expenses,  etc  ,  amounted  to  $1,115,502  95,  a 
decrease  of  $93,534  13.  The  increase  of  $16,298  51  in  gross 
earnings  is  located  as  follows  : 

Freight  increased $29,931  34 

Passengers  decreased 893  67 

Other  sources  decreased 12,739  16 

During  the  month  of  July,  1894,  the  business  of  the  Com- 
pany was  seriou'-ly  affected  by  the  strike  inaugurated  by  the 
American  Railway  Union. 

The  sources  from  which  the  freight  revenue  was  derived 
were  as  follows  : 

1894-95.  189394. 

From  Cotton $273,634  45  $229,<'01  76 

From  Coal 139,047  09  131,546  88 

From  Tropical  Fruit,  via  Mobile 200,613  00  162,004  78 

From  other  freight 1,804,438  39         1,864,648  17 

$2,417,732  93        $2,387,801  59 


laoroase 1,208 

Decrease. 


6.261,697 


7-4 


The  cotton  traffic  shows  an  i  crease  of  18  per  cent  in  ton- 
nage, the  low  price  at  which  the  crop  was  marketed,  however, 
gn  atly  reluced  the  purchasing  power  of  the  planters  as  com- 
pared with  the  preceding  year,  which  accounts  for  the  decreasa 
in  other  freights. 

The  tropic il  fruit  business  via  Mobile  during  the  year  was 
satisfactory.  The  rapid  increase  in  this  business  since  its  en- 
couragement by  the  Mobile  &  Ohio  Railroad  Co.  has  resulted 
in  making  the  imports  of  bananas  via  Mobile  the  third  in  vol- 
ume of  all  the  ports  of  the  United  States. 

The  Company  in  June,  1895,  desiring  to  liquidate  its  float- 
ing indebtedness,  which  its  current  earnings  had  not  enabled 
it  to  do  except  to  a  very  limited  extent,  because  of  maturing 
car  trust  debt  and  the  cost  of  new  equipment,  which  expend- 
itures since  1888  have  amounted  to  the  aggregate  of  over 
$1,200,000,  determined  to  and  did  sell  to  a  syndicate,  subject 
to  the  same  being  offered  to  the  stockholders  at  the  net  pur- 
chase pric»  (65  and  interest)$l, 250,000  of  the  General  Mortgage 
Bonds  in  it-<  Treasury,  by  the  agreement  of  1838,  for  the  pur- 
pose of  funding  the  floating  indebtedness  of  the  Company  and 
to  provide  the  means  by  which  the  necessary  additions  and 
improvements  to  the  property  may  continue  to  be  made.  An 
option  was  accordingly  given  to  the  stockholders  of  record 
(including  the  holders  of  the  "assented"  stock)  to  purchase 
these  bonds,  and  the  registered  holders  of  over  seventy  per 
cent  of  the  entire  stock  availed  thereof. 

The  relations  of  the  Mobile  &  O!iio  Riilroad  with  connect- 
ing and  competing  lines  during  the  year  have  remained 
harmoni  us. 

The  Directors  desire  to  renew  their  thanks  to  the  officers 
and  employees  for  their  zeal  andfai:hful  performance  of  duty 
during  the  year. 

By  ordjr  of  the  Board, 

J.  C.  CLARKE,  Preaidmt 

MoBiL",  Ala  ,  October  1,  1895 
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%ht  Commercial  %xmts. 

COMMERCIAL     EPITOME. 

Fbioat  Niobt,  October  11.  lg9S. 

A  good  volume  of  busineas  i«  reported  in  most  staple  com- 
moduiea,  the  moTement  of  leading  food  products  io  particu- 
lar proving  Mtisfactorj.  The  interior  or  coantry  dealers  are 
quite  generally  purchasing  a  larger  and  broader  asBortment 
of  ^upplies  for  winter  us«  than  one  year  ago.  Since  opening 
of  current  month  heavy  contracts  for  steel  rails  have  been 
booked,  but  other  metal  products  have  become  quiet,  and  the 
previous  buoyancy  in  values  is  checked.  Speculation  in 
leading  articles  of  merchandise  is  fair,  with  cotton  still  at- 
tracting greatest  attention.  Bread*tu£fs  have  secured  more 
attention  on  foreign  orders,  and  the  increased  aalea  of  grain 
for  export  served  as  a  partial  connteractii  g  iLflaenoe  against 
the  broadening  receipts  in  the  Northwest.  Corn  is  being 
marketed  steadily,  and  all  i<revious  evidence*  of  a  large  yield 
appear  conSrmed.  Private  information  daring  the  week 
quite  genernlly  claimed  backward  seeding  in  winter-wheat 
localities,  but  no  serious  curtailment  of  planted  area  is  as 
yet  claimed. 

There  has  been  rery  little  inquiry  for  lard  on  the  spot,  and 
with  free  offerings  prices  have  stMdily  declined,  closing  easv 
at  6  lOc  f«r  prime  Western,  5  75<iS  00c.  for  prime  Citr,  and 
6-45C.  for  reflned  for  the  Continent.  The  speculation  in  the 
local  market  for  lard  futtires  has  been  quiet,  and  pricos  have 
declin<d  in  response  to  weaker  advices  from  the  West  and 
linder  full  recei|jta  of  swice  at  primary  points,  closing  easy. 

•AiliT  otMOM  raiCBS  or  lxmd  rvnraaa, 

JW.        Van.     AiML      VM.     lAitn.      fV). 
OstolMr «.    a-M       e-M       6-M       •■.'9       613       6-07 

Pork  baa  been  in  moderate  rrqiMst,  principally  for  ship 
ment  to  the  Weai  Indies,  and  priOM  hftT*  ruled  fairly  steady, 
ctoaiii*  at  IS  79<3$10  SB  for  mes*.  $11  M0«I9  for  family  and 
911  tOiitlS  for  short  dear.  Cut  meats  have  beeo  moderately 
aetiTe  aad  pricea  hav*  advarced  slightly,  olnaing  at  707W>o 
for  pickled  beiliea,  1S@10  lbs.  average,  Cl^^^^o.  for  pickled 
•houldera  and  S^V^c.  for  pick  l<d  hams.  B«^f  has  been  in 
Bodrrate  demand  aad  steady,  rioting  at  f7  S('0|8  for  mesa, 
ISMAI*  for  paekri,  tloell8  for  family  and  tlS^fn  for 
cstrm  ladia  meM.  Beef  hama  hare  declined,  oloaing  at  tl'Va 
918  tS.  Tallow  has  be«a  fairly  active  and  steady  at  4'>,c. 
Olao  Stcarine  has  been  imclunged  at  6c.  Lard  stearine  hao 
b(en  dull,  closing  at  7'«7tt'e.  Cottoa  ssad  oil  has  been  firm 
but  quiet,  cloing  at  i'.^ifHo.  tor  prima  n>IIo<r  and  k7c.  for 
off  grade  yellow.  Butter  has  bees  In  moaarata  dMoaad  and 
•taady,  cloaiog  at  14Aaa  for  oreamary.  Cbaws  has  been 
modarately  aetira  ana  Ariatr.  eioainc  at  Si^^  10c.  for  State 
CMlo*7,.fBU  eream.  FVMk  #«(»  bav«  advanoad  on  light 
rreaip»,  elrriaK  flna  at  IVOlt^o.  for  choioa  Weaiem. 

Cotfca  shaded  somewhat  io  coat,  but  f-  and  fair  demand  and 
of  late  haa  become  steadier  for  good  roMting  qttalltiM,  which 
an  scarce.  RIoqoi  ted  at  16c  for  No.  7,  good  Cuouu  at  lx\c 
and  Standard  Java  379?7>^c.  Spcoolation  for  future  d>  livery 
waa  slow  and  unimportant,  bat  local  tuUish  sentiment  i>erve<l 
to  •Detain  values  antil  the  cloee,  when  tone  la  eaaier.  The  ful 
lowing  wert  the  final  aaklog  price*  : 

April  .„. 14«0r 

M*r 14-3.V. 


COTTON. 

Friday  Niqht,  October  11,  1895. 
The  MovEMiSNT  OF  THE  CROP,  as  indicated  by  our  telegram  » 
from  the  South  to-night,  is  given  below.  For  the  week  endir  g 
this  evening  the  total  receipts  have  reached  274,495  bales, 
against  217,679  bales  last  week  and  149,139  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18?5, 
■  93,724  bales,  against  1,047,4?0  bales  for  the  same  period  lI 
\8Q4,  showing  a  decrease  since  Sep.l,  1895,  of  253,756  balee. 


RteeipU  at—    |    SaL    I  Hon.      TuM.      Wtd.  i  Tkur*.  I    FH.    I  ToUU. 


8,837  18.770 

10,067  19.S70 
1,962     8,365 

6,448'    T.697 


6,503 

20,894 

8671 


?,967 
1,998 


4,137 
2,739 


1,915,    3,391 
919     1.973 


4e 

813 


111 
129. 


12.038 

1,734 

I 

2,836 

3,614 
2,229 

150 
877| 

'484' 


8,251     7,324    58,35» 

I    2,263      2,263 

10,779  13,$  00    9O,40« 


1,591 
7,358 


984 

38 

7,096 

4,023;      4,028 
3,083     4,050    21,S1S 


10,903 

88 

49,SS7 


1.163 


2,10«    12,446 
23|  23- 


Salves  ton 

Velaseo,  4ke.. 
Now  Orleans. 

M»bU« 

Florida 

Savannah 

Bniiisw'k,Ae. 
CbarlestOD 

n.  Boyal,Ae. 
WllmUunon... 

Wash'tOB,  As. 
Norfolk. 

West  Point... 

trpoTt  IT.,  Ae. 

.New  York 

Boston 

Balttmora 

PBiladelph'aAe 

TofUthlsweek  35,261   82.172  51.906  43.T37  3'S.2C1  46,18g'274.485 

The  following  show*  the  week's  total  receipts,  the  total  since 
Seot.  1.  1895.  and  the  stock  to-night,  compared  with  last  year. 


8,678 

15,194 
2,U1 

8,906 

5,143 

1,619 

1,013 
616 


1.S69  1,639 

750'  1,610 

I  438 

400  ..... 


800 


135 


150 


287 
293 
110 


13141 

8,':9T 

438 

950 

1,34« 

898 

1,368 


Bt»ipltle 

Oct  11 


Oalvasloa 
Velasoo,  » 
New  Ortsaa* 

Mobito 

natida.... 
Savanaah. 

Br-wlok.Ae 

Oriarlsslea.. 

P.Bayal,** 

Wllalaclaa.. 

Wasa'i 
Norfolk 

WMt  Poiat 

N-p-t!f..4k« 
New  Yetk 
B<MtaB  ..^„ 
BAlttaar*. 
PklUdel.,**. 

Totals.. 


1895. 


W*»k.     1, 1895. 


58.353 

3,268 

90,404 

38 

49,U7 

4.088 

31,818 


188,627 

4.615 

330.298 


1894. 


atoek. 


Wfk. 


1, 1894. 


70,623 
2,974 
104.547 
31,!06;   11.199 


13.446 

33: 

13.141 

8,097{ 

438, 

550 

1,84«| 

293 

1,2^3 


1,926 

164.199 

1I,96V 

78,131 

8l| 

88.937 

76 

3*,60» 

13,897 

1,201 

1,050 

3,513 

1.045 

6,401 


1895. 


48,036; 

11,048 

18,026 

118 

13,7BS 

18 

17,839 

6,915 

69S 

120 

6« 

3,327 

a.0«6 


261,906 

7,141 

806.359 

45.482 

120 

900.207 

16,878 

83.504 

10,7t8 

blfilO 

91 

40.959 

10.421 

1.454 

130 

66 

7.062 

4,31(1 


1894. 


106.916  128.973 

1.000  200 

193.394'  136,540 

81,637  17,6t» 


.374.489     798.724  818316  1.0t7,4°0     704.257 


93,376 

100  365 

4,796 

3.943 

63,788 

53,696 

35,401 

80.989 

•-• 

•  ••>•■ 

16,644 

10,878 

4,5}3 

4,687 

247 

674 

166.946 

84.184 

8.4M 

4.700 

6.d63 

la.sii 

6.607 

4.399 

SS:: 


.15  40<ilia 
.152V     Fob. 


.....16-eO*. 

U-OOe. 

..16-lOe.  I  Karvh 14^5«, 


594,783 

In  order  that  oompanson  may  be  made  with  other  years,  we 
give  balow  the  totals  at  leading  ports  for  six  seasons. 


Baw  sugars  have  sold  al>out  as  fssi  as  offend  and  com- 
manded prompt,  full  bids  with  fortber  advance  shown  in 
value.  Crntrif  ucal  quoted  at  3*|C.  for  M-den.  teat  and  mnsoo- 
vado  at  S^e.  for  W-deg.  test.  Refined  aaitaf  s  not  very  active, 
but  firm  and  trading  apwaid;  granolatcd  quoted  4  IS-ldo 
Teas  and  spkca  gtttir  g  owre  attaoiioa. 

Kentucky  lobaeeo  baa  baM  in  modnate  rrqaeM  and  price* 
have  been  tlrni:  talea  SSd  hhds.,  principally  for  export.  Seed 
leaf  tobacco  was  in  fairly  good  demand  at  full  values;  stieo 
for  the  week  were  S.89S  case*.  s«  fntlows:  373  casca  \i9i  crx>p, 
New   Ergland   Hav«na  se><!  :    MO  nairs   I8M  cr->p. 

New  England  seed  leaf,  iHoi  ..  <  oasea  1806  crop.  Zim- 

m-r"*.  llSf-;  MO  «»«  l««H  crop.  /Ummer^  llOlZ^c.:  500 
case*  1894  crop  8taie  H.vaaa,  lO^ISJ^c;  lOOoaar*  IHMcrop. 
Panosylvai.ia  Havana,  lOtilSe  ;  ISOoaara  1866  crop,  Penonyl- 
varla  seed,  S^te.;  690  rase*  1808  crop,  WiKXMafai  n«van*. 
6K9fe»6od  lOOcase*  1893 crop,  Wisoonsin'Havana,9>{'9ltc  : 
■1*0  t^  baW*  Havana,  ««c.Oll  07^,  and  770  bale*  Sumstrs, 
46e  0P  75  in  bond. 

Tka  Mcctilative  dealing*  have  been  moderately  active  in 
the  market  tor  Straltt  Un,  and  in  respora*  to  stronger  advices 
from  abroad  prior*  hava  advanced  *ligh'ly.  einaiog  firm  st 
14  609.  famt  copper  haa  hacB  ooiat  and  rlightly  weak>r. 
cl«aiac6»  I9«l*-I9e.  for  L«ka.  Lead  haa  advanced  and  the 
cloae  waa  firm  at  Unf^Hty^c.  tor  domestic.  Spelter  his 
been  dtlt  and  withoat  important  change,  closinc  at  4'l()(a 
4*600.  for  doatesfic.  Pig  iron  Ims  been  In  fairly  gocd  demand 
and  Arm,  doaing  at  $13  W4tt4  SO  for  domes'ic. 

Bcfined  petroleum  baa  barn  steady,  doaiog  at  7-I0&  in 
bhl*..4-60e.  in  tuik  and  7-90o.  in  case*;  erode  in  bbls.  ha* 
basa  Dominal;  napbtba  haa  declined  to  8-33c  Crude  cenifi- 
cahs  ba«*  been  ttcady.  dceing  at  $1  34!^  asked.  Spirits  lux- 
MBtin*  have  beeo  steadier,  owing  to  ccarcily,  closing  at 
MJiAtt^l^c.  lb  sin*  have  also  sdvanced.  closing  at  |1  50<9 
91  80  for  commaa  and  good  strained.  Wool  has  been  quiet  but 
firmly  held,  owing  to  scarcity.  Hop*  were  fairly  active  for 
export  early  in  the  week,  but  the  cl'  »e  was  quiet 


1996. 


60.616 
90  404 
10,101 
49.687 
81313 
11,460 
13.1411 

9.535; 

7.M7| 


1894. 


81,50< 
104.917 
11,193 
48.066 
18.148 
18.800 
17.32W 
6,613 
16.617 


1898. 


51,739 

70.518 

8.759 

62.777 

29,734 

11,186 

17,813J 

8,638 

8,314 


1898. 


1891. 


66.810 
6O,080l 
11,660 
4».654 
80,201 
0,495 
12.688 
1\8  8 
13.080 


61.124 
100.879 
13,766 
79,708 
3*,!V74 
12,018 
29.190 
31,094 
17.483 


189a 


87,730 
84,409- 
15,9-0 
56,318 

SB.lOl 

10.739 
83,389 
14,S42 
13,309 


Totlklswk.    874  48^1   318.Sie    2li4.5  8,   359.128    375,820    811,313 

Hlne«a«pt.l    79».731  1047.490    830.313'   8^7.^20  1412,772  1440,823 

Th*«apait*  f or  the  week  ending  this  evening  reach  a  tot,.! 
of  llt.696  UBea,  of  which  52.S'i>  were  toQreat  Britain,  5,915 
to  Fraaa9%nd  93,918  to  the  reat  of  the  Continent.  Below  ai  e 
the  export*  for  tlie  week  and  since  September  1,  1899. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  Bgures  foi 
New  York,  whifih  are  prepared  for  our  spw.ial  use  by  Messrs. 
lAmbert  &  Barrows,  Proiuce  Bxchanite  Building. 


DM  SBIPBOJlBU,  ICOT  OLBABBD— FOR 

Leaving 
8lxk. 

OeL  11  ax- 

Qrtal 
BritaiH. 

France. 

Other 
Foreign 

Ooatt- 

VBiSt. 

Total. 

NewOrleang... 

Oalvnston 

Savannah .. 

Charleston 

Mobile 

lO.RlS 
20.2  •'3 

6,'  0  ) 
10,000 

1.^00 

None. 

7.0(0 

i3,oao 

8,872 
e,M3 
None. 
None. 
None. 
None. 
400 
None. 

9,814 

«,3^7 

20,  00 

22,000 

None 
7.21,0 
8,00o 

9?6 
9,  26 
2,0  JO 
1,«<p0 
Non«. 
7,500 
None. 
None. 

2 1.9 '5 

4  8,-08 
27,   11  ■ 

as,  too 
8,0"0 
7.^01 

li.eoo 

2 1,00  J 
H5,133 

168  4«9 
f8.'0>f 
«'  3   6 
21.38  . 
l:1.6.!7 

Norfolk  

New  York    .... 
Other  ports 

9.0  4  4 

141,H46 

32.068 

Total  1895... 

73,298 

10,78=1 

79,701 

21.351 

519,124 

Total  1894... 
Total  1893... 

P6.4S9 

79,877 

33.41% 
21.9  1 

129,460 
83,06  < 

12,587 
17  3 1.% 

2'?1.9ni 
-.^02,232 

332  881 
45S,539 

Speculation  in  cotton  for  future  delivery  at  tbi<  market  has 
been  less  active  than  during  the  preceding  week.  Prices, 
however,  were  quite  unsettled  and  underwent  numerous 
sharp  fluctuations.  The  period  under  review  opened  on 
Saturday  rather  tamely,  and  9  points  lower  in  cons^-quence  of 
the  reported  heavy  crop  movement  and  slack  accounts  from 
abroad,  but  recovery  followed  and  left  closing  prices  only  2 
points  net  loss.  Curing  Monday  trading  was  light  and  unim 
portant,  with  prices  irregular,  closing  at  5  punts  net  loss. 
Much  the  same  conditions  prevailed  during  Tuesday,  opera- 
tors appearing  to  have  called  a  truce  to  awaitli  he  forthcoming 
official  crop  statement,  the  final  prices  showing  2  points 
decline  for  the  day.  On  Wednesday,  however,  demand 
quickened  and  the  market  was  sharply  stimulated  through 
influence  of  heavy  fall  in  temperature  during  preceding 
night,  followed  by  reports  of  f-ost  damaee  at  thp  South, 
prices  gaining  18(ai9  points.  Yesterday  the  Agricultural 
Bureau  issued  its  report  showing  crop  condiiions  for  S-ptem- 
ber  at  65  1-10,  an  average  consid-  rablv  above  previous  pre- 
dictions of  the  bulls,  and  under  quick  free  selling  prices 
dropped  28  points,  but  afterwards  recov.-red  and  reduced  the 
loss  to  17  points  net.  To-day  the  market  opened  10012 
points  higher,  but  lost  it  all  under  influence  of  large  port  and 
interior  movement.  Cotton  on  the  spot  dull  at  9i^c.  for 
middling  uplands. 

The  total  sales  forforward  delivery  for  the  week  are  1,415.9  0 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

3,574  bales,  including   for  export,  1,974  for  consumption 

—  for  speculation  and  1,800  on  contract.  The  following  ar 
the  official  quotations  for  each  day  of  the  past  week— 
Oci:ober  5  to  October  11. 

Rates  on  and  off  middling,  as  established  Nov.  22,  1898, 
l^  the  Revision  Committee,  at  which  grades  other  thap 
middling  may  be  delivered  on  contract 


Fair 0.  IH  on. 

Middling  Fair. ^g  on. 

Strict  Good  Middling ^  on. 

Good  Middling. ^is  on. 

Strict  Low  Middling......  Sie  ofl. 

Low  Middling ''ib  off. 

Btriet  Good  Ordinary l3,aofl. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be 
follows: 


GoodOrdlnary o.  1^     ofl. 

Good  Mlddllne  Tinged...       Even. 
Strict  Middling  Stained.,    t...    oft. 

Middling  Stained i,,    ofl. 

Strict  Low  Mid.  Stained..    2»3...  ott. 
Low  Middling  Stained l^s     ofl. 


UPLANDS. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  MldilUng . 
Middling  Fair... 


Sat. 


8 

8II16 

9>« 

iS'- 


ITIon 


8 

918 
9'i« 
10 


Taes  Wed 


8 


81,, 


S'he    8% 

9%    I  9<,a 

97,8       t-lfl 

10        llOi,,, 


Th. 


8% 

9-16 

l"ii« 


Fit 


8 

8U,e 

9^ 


M7 


10 


16 


GULF. 

Sat. 

nion 

Taes 

Wed 

Th. 

fri 

8>4 

81B,„ 

938 

»lll« 

10  >4 

8«4 
8iB,e 

9^8 

911,8 
10>4 

8V, 
l^l'- 

105  . 

1.5, „ 

8I4 

815, g 

Middling 

9% 

Good  Middling. 

91' 16 

MlddUng  Fair 

10k 

STAINED. 

Sat.    Men  Tues  Wed   Tli, 

Fri 

Low  Middling.... 

7\        7%        7\. 

713,« 
8% 

W31,, 

93,8 

713,0 

7S. 

Middling 

811,6    8n,g    sill, 

829.  J     82932     822  3 
9»«        9i8     1    9>fl 

8^    i   sii... 

Strict  Middling 

Good  Middling  Tinged 

h31,2 

93,, 

828,2 

9^ 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliveiy 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MABKBT 
OLOSBO. 


Bat'day.  Eatr 

Monday  Dull 

Tuesday  Dull 

Wed'day  Quiet  at  i,e  adv. 

Thur'd'y  Quiet 

Friday. .  IQulet  at  lu  dec. 


Total. 


■Auei  or  SPOT  and  oomvxai. 


Ex-      Con-     Spec-    Oon- 
port,    lump,  urfn   tract.    Total. 


264 

ig.-s 

181 
420 
700 
214 


1,974 


200 

1,300 

100 


1,600 


264 
395 
1,181 
520 
710 
S14 


8,574 


Sales  Of 
Fuiuret. 


The  Sales  and  Prices  or  BtrruEKS  are  shown  by  the 
oomprehensivp  table. 
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*  Includes  sales  in  September,  for  September.  15,200. 

The  followiuK  exchanges  have  been  made  during  the  week : 


•Ot  pd.  to  exch.  100  Mch.  for  Apr. 
■25  pd.  to  exch.  500  Nov  tor  Mch. 
•10  pd.  '.o  excb.  .iOO  Nov.  for  Mob 
•07  pd.  to  excb.  400  Nov  for  Duo. 
•24  pa.  to  exch.  100  Nov.  tor  Mch. 
•16  pd.  to  exch.  500  Nov.  for  Jan. 
■08  pd.  to  exch.  2,000  Nov.  for  Deo. 


•29  pd.  to  exoh.  200  Oct.  for  Moll. 
•06  od.  to  exob.  600  N  >v.  for  Deo. 
•16  pd.  lo  excb.  30(1  Nov.  for  Jan. 
•11  pd.  to  exoh.  100  Jail,  for  Moh. 
•21  pd.  to  exch.  200  Jan.  (or  May, 
•05  pd.  to  exoh.  600  Jau.  for  Feb. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
BKures  for  to-night  (Oct.  11),  we  add  the  item  of  exports  from 
1,415,900  I  the  United  States,  including  in  it  the  exports  of  Friday  onh  . 
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catUTarpool. 

Bloekat  Ijondoo 

Tout  Onat  Britain  (took. ' 

Btoek  at  HamboTK 

Moek  at  Bremen 

BtDOk  at  Amtterdam 

Moek  at  Bolterdam 

Sloek  at  Antwerp. 


1896 
M8.0M 

9.000 


947.000 

32.000 

99.000 

11.000 

200 

lo.ouu 

stock  at  Harre..'. '..'. 881.000 

a*e«k  at  MarMlUea «.000 

Btoek  at  Bareelona 39.00U 

Stock  at  Genoa.. ..._ S7.0U0 

Stock  at  Trieste »5.00U 

Total  Oontlnental  staek*.      32S.a00 

Total BrmMaaatoeka....  M75.M0  1.302.100  1.358.-^00  1.A3H.1U0 

IsdlaoottoD  afloat  for  Karope.     .30.000    .20,000     _36,00p      S'.t.ooo 


I89«. 

742.000 

9.000 

751.000 

26.000 

40,000 

8.000 

100 

30.000 

366,000 

S.OOO 

«1,000 

5.000 

31.000 


1893.        1993. 
84(1.000 1,038.000 
9,000  9,000 


8&S.000  1.037,000 


10,000 

76,000 

12,000 

300 

9.000 
399,000 

5,000 
57,000 
11.000 
24,000 


451.100     503.800 


▲mer.eott'n  afloat  for  Bniopc.  1  if  1.000 
>«7Pt.Brasll.A«^tftorri^  33.000 
Stock  la  nailed  MbIm  pofta . .    70t.257 


Stock  In  n.  B,  latMtor  towu..  2  <3.7S'. 

Calt«l  Stataa  azporta  t»-4aj.  2  l.ses 

Total  Tlalbla  ratplr-  ■•— 
Of  tkaakera.  lotaU  of  Aaana 

UTwpool  Mock bate*.  832.000 

OoBtlaMilal  atoeka 450.000 

AaMrtaaa  afloat  f or  Suopc...  191.000 

Pain*  Bfm  lock 7»i.2S7 

Oalndftamlatcnoratocka..  2<>3,7.^2 

I  a»porU  to-oaj.  2 1,365 


339,000 

39.000 

594.782 

190.402 

50.747 


238.000 

31,000 

687.771 

184.733 

36.301 


3.661.574  3.436.031  3,5.25.91.3  'i.9j;.t>Sl 
aa  aa4  otker  daaortptlou  are  aa  rouowa: 


596.000 
898.000 
339.000 
»94.7i»3 
190,402 
50.747 


Oflit.OOO 
393.000 
3.t'.n00 

«57,771 

1.3UI 


877,000 
340,000 
'iO.OOO 
775,693 
22S.S70 
9.018 


UiMfBultock 


.  a.405,374  2.0«8,9J1  8.1d3.7v5  2.3i7,59l 


10«JM>0  146.000  IHR.OOO 

9.000  9.000  U.OOO 

■lalBtoek* „       78.200  151.100  110.200 

I  for  Europe 30,000  80,000  36.000 

Bfryl.  Braatl.Ae.. afloat W.000  29.000  21,000 

Total  Baat  I«dla.*a 3S6.2u0  flftT.lOO  MMOO  ' 

TOlalfaiKian  .  ~ 


151.000 

ll.OOO 

1.^9.100 

su.ooo 

3i.000 


_   . 890.100 

.  3.406.374  2.06MSI  l.lflfl.795  t.»t7.ftm 

^  Total  TtalUa  aapplr 3,661.5?4  9.4W,a8l  tjMMi  8,t07.n«i 

MMdllMt  Cplaad,  Urerpoel..       4*T  ,d.       I"i.4.       4iit«d.         4%A. 
Wddllac  Upland.  We*  fork..  9%e.        6ipe^  flW  m! 

Bgjrpt  Ctoo4  Brows.  UTorpool      •l*ied.      4>>i«d.  Sm.        8ii.il. 

ffS«T.BoQ«kO«od.UTorpeot         si*d.       8»,«d.         «>«4.       Si^.d. 

■Moh  naa.  Uvaroool 4Hd.       r<,,i.        4»i.d.        4>i,d. 

TtaaaToUrOeod.  UTwpool...         4Sd.        3*i«d.        4*„d.        4>,«'l. 

tW  The  importi  into  Goatmental  porta  UM  dm*  week  hai  e 
bMo  8,000  bale*. 

Tbe  abore  Acarce  inlioue  an  <it«rMM  in  the  oottoa  in  rigfct 
liMiUU  o<  93^,913  bale*  m  compnred  with  tha  Mme  date 
of  IWi,  an  imertam  ct  1S5.S19  baba  orer  the  oomapondins 
date  of  18M  and  a  doecMM  o(  ttClOT  bale*  from  18U^ 

AT  TBI  IvmuoB  Town  Uw  moTwaent — that  m  tha  receipts 
(or  the  waac.  and  aiaoe  BicmiubM  1.  tb«  ahipnento  for  the 
•tooka  to-abkl.  and  the  aame  iiema  for  the 
parted  a<  18N— M  act  oat  in  detail  below. 


i      itC:a  :^o  .-^f  :,:,. 


."i*."*."."  j'.'*^.*',"'.*.'**'"''"" " 


I? 


I 


I       ft  ^ 
'  «-.9_"S»^Vi.-i"e;  V«>»|  Iff     _, 


8-»  8     •— 


«  ^  ->  A  V  -^  —  «i 


=-U! 


-  -'.»«V«<»««'  V-cVu  I   1.  if 


<jOOTATION8  FOR   UlDDUNQ  (JOTTON  AT  OTHBH  MARKKTS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week. 


3.900 

60.000 

17,000 

200 

5.000 

311,000 

7.000 

48,000 

14.000 

33,000 

49!>.10<l 


290,000 

32.000 

775,<i!l3 

325,870 

9.018 


VaafeandtiM 

0I.O8Uia  QDOTATIOHS  FOB  MIODLHia  OOTTON  OM— 

Oct.  11. 

flolvr. 

JTon. 

Tut. 

Wtdn**. 

Thwrt. 

tn. 

Oalreaton... 
Mew  Orleana 

UobUe 

SaTannah... 
Obarleaton.. 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
AugnaU.... 
Uamphla  ._ 
St.  Urals.... 
UoQston  ._ 
Cinalnnatl  . 
LoolsTlUe 

8^ 

8« 

9 
9^ 

8% 

8\ 

!'.;• 
%\ 

9>« 
9 

9V 
8^ 

l>. 
9\ 

8^ 

8»H 

8>1|« 
91« 
9 
93g 

8% 
8H 
8% 

9\, 

8'8 

8<*a 

87,a 

83» 

8^ 

8»g 

1- 

lii" 
Sti 

8'8 

8ti 

lis 

M 

93.. 

8«s»l"u 
8'»i« 

"S's" 

S-'s 
8t. 

8% 
8^ 
93.. 

93( 
8i>ia 

8< 

The  closing  quotations  to-da.v  (Friday)  at  other  important 
-kMithem  markets  were  as  follows. 


Atlanta 

c^lnmbos,  Oa. 
Oolambna,  Miss 
Bofanla 


8\ 

83i 
8'i« 


Little  Rock.... 
Montgomery... 

NaahTlUe 

Matohex 


8T,«  I  Newberry ..     i,,.,. 

8>-j     Raleigh 8>s»>li 

SHi     Belma. %H 

fi\   I  Shreveport.....        8% 


Bboeipts  fbom  thk  Plantations.— The  following  -table 
indioatea  the  actual  movement  each  week  from  the  plantations, 
rbe  flipires  do  not  include  overland  receipts  nor  Southern 
jjnsumptioo;  they  are  simply  a  statement  of  the  weekly 
jiovement  from  the  plantations  of  that  part  of  the  crop  which 
9naUy  reaohea  the  market  through  the  outports. 


•— 

Wmk 

flMilHial ia« Pwru.  jack  •<ra<«r4«r  Hmmu.  iiM>C4/rMi PUM-at 

UM. 

i«at. 

ISM. 

UM. 

UM. 

ISM. 

uei. 

UM.  1  18Mb 

l>e»L  «.  .. 

18.117 

SMM 

lf.<W 

Tt,MS 

IMUJ  t»,aM 

U,S44 

8a.»T«{  ia.tM 

-     M  .... 

M.tM 

MJM 

«T.in 

atsn 

aMM  «a.t7> 

iak«4s 

M^Oll  M.Mt 

-    te. 

•S,«4SiaLM7 

•l.«M 

KtM 

lOT.nt 

iaa,**«  114,644 

-    tr... 

lauaa 

*%xn 

Ut.13* 

iH,tae  I09JU 

toiaaT 

1M.1*I> 

*tA.MT  17<,WT 

o«t.    4 

t*A«M  Mr.«i«;n7.e>«|itsMtl  islmsI  ui.7«8l*si.wo 

tMli«Mta8,8M 

-    u 

>asMa4'n8jsis'«7t.Msli8«.n3  iso.«ot  M3.7»t'«a«jw 

S67.a(»  as.tM 

Tbe  abore  •tatement  shows:  1.— That  the  total  reoeipta  from 

the    pUntationa    ainoe    Sept.  1,  1809,  are  90t,7;S  bales;  in 

ISM  were  1.I80,M7  balea;  in  1898  were  M3,769  bales. 

3.— That  although  the  reoeipta  at  the  oatporta  the  past  week 

;  wen  S74,4%  balea,  the  actual  moTement  ttom  plantatioiu  was 

only  888, 4W  balea,  the  balanoa  going  to  incre«se  the  stocks  at 

the  interior  towns.    Last  year  the  re«Mpt«  from  thp  plantations 

I  for   the    week  were  SS7,30)  balea  and  for   1893  thev   were 

I  296,899  balea. 

'  Otkblaho  UoTiMBin  roB  the  Wbu  ahd  siNcni  Skpt.  1,— 
Ve  Kire  below  a  stalement  ahowiiiK  the  overland  movement 
for  Uie  weak  and  slnoe  September  1.  As  the  returns  reach  na 
by  toi«mph  Ute  Friday  night  it  ia  impossible  to  enter  so 
laicaljrlato  detail  as  in  our  regular  monthly  re»ort,  but  all 
the  principal  matter*  of  interest  are  given.  This  weekly 
publication  ia  of  coaiaa  BupplentenLtry  U)  the  more  extended 
montlily  stateoiaata.  The  rasolls  for  the  week  ending  Oct.  11 
and  since  Sept.  1  in  the  laat  two  yean  are  as  follows: 


II. 


9?^ 


K 


^  **  *  10  .«•* 


«  *9i»srk  M  at  o  S  •!  a 


fr 


h 


I 


SAlfpttI— 

\Ta  St.  ^jaulti .„ 

VlaC*«ro 

Via  Parker  City 

Via  EranaTllle 

Via  lyOllUTlllp „.„ 

VlanaclonaU » 

Vis  oikar  roatas,  Ac.^^  ..... 

Total  CToaa  overianfl......... 

Dtittiel  $IUmmunt»— 
Orerland  to  H.  Y.,  Bonton.  Ao. 
Between  lat-Mlor  lownn........ 

lolaad,  Ac.,  from  Boulb........ 

Total  to  be  dedooted.. „.., 


aetovarlasd* 


1898. 


rssk. 


16.980 

H,o:9 

400 

i'.7iii 

1,835 
84:< 


89,8<4» 

8,451 

834 

1.047 


8,03: 


1. 


3t.5S3 

11,551 

1,093 

2,894 
8,020 


1894. 


ras*. 


36,^0 
9,657 
250 
4 
3,376 
3,000 
1,479 


88,595!   44,373 


ll.OOH 

854 

3.i42 


17,104 


41,491 


8,889 

437 

3,402 


8,438 


84.848 


49,880 

19,869 

880 

177 

6.218 

7.882 

6,877 


89.591 

11.884 

1,408 

10,146 

28,133 


66,488 


24,854 

^  It  br  rail  to  Canada. 

I  The  foregoing  shows  that  the  week's  net  orarlnad  movement 
:  tois  year  baa  been  21, <>4  bales,  against  S4.849  balea  for  the 
§  Tpek  in  1894,  and  that  for  the  season  to  date  the  aggregate  net 
;  ,  ii^rland  ezbibits  a  decrease  from  a  year  ago  of  81,967  balea. 


—  ^      M3*M»^MiCMM9s-. 


582&SaSSfn3S**i5^S=^*389->S»-*SS*a>|  {rci  ,;; 


tn  mgkl  and  Bplntitnt 
TaktHfft. 


1898. 


ITmA. 


Itu.,. 


10  w  *  *  •« 


It 


i27l.t 

24.854 
'    lll.OOO 


*  tofisvlile  acares  ••  aof  la  oota  rearr. 

'.Tfeto  rmf*  aaaraa  aattaauid. 

t  Laat  jaafs  ■«ar«i  are  for  ColoaMa.  8.  O. 

Tha  aboT*  totals  snow  that  tta«  intsrtor  stocks  have  inerecued 
mrtec  Ika  traak  *»M*  bales  and  are  now  18.3V)  bales  more  | 
to^a  •(  mm*  partoa  hat  jraar.    The  receipts  at  all  the  towns 
have  naao  88.619  talaslms  tian  ame  wm>«  last  year  and  since  I 
1  are  147,  l<d  vtUa  less  -Jiao  for  mme  timi^  in  lt-9i.  I 


1  BaeaipU  at  porta  to  Oot.  11 

Vet  eveiland  to  Get.  11 

Snntbern  coDnamptloD  to  Oct.  11. 

Total  marketed  318,339 

Interior  •tockii  In  excess 62,014 

Caiiie  Into  alclil  durlnir  week.  380,353, 
Total  In  slirui  Cot.  11 1     


fines 
fl«|X.  1. 


1894. 


rssk. 


1. 


701,724 

41.4911  34.945 
112,000     17,000] 

917,215  370,661 
171,0:>2:   38,493 


318,816  1,047,480 

"     '  66,458 

1(10,000 

1,211.938 
133.067 


l,tl8.367i 


!400,184 


1,347,008 


Worth's splnneratak'gstoOct.  11.1  47,8881    147.67ll   59,390     202,794 

It  will  be  iteen  bv  the  above  that  there  has  come  mto  sight 
luring  the  week  330,353  bales,  against  409,154  balm  for  the 
.ia  n^  week  of  1894,  and  that  the  decreaae  in  tinount  in  sight 
to-night  ai  compared  with  last  year  is  328,738  bale«. 
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Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph this  evening  denote  that  the  temperature  has  been 
lower  as  a  rule  at  the  South  during  the  week.  Frosts  have  oc- 
curred in  a  number  of  localities,  killing  in  portions  of  Alabama, 
Mississippi,  Tennessee  and  Arkansas,  but  the  resulting  iojury 
has  not  on  the  whole  been  important.  Rain  has  fallen  in  most  sec- 
tions and  in  seme  districts  of  Texas  heavy  precipitation  is  claim- 
ed to  have  damaged  cotton.  Picking  has  made  rapid  progress 
generally,  and  in  Southwest  Texas  and  at  a  few  points  else- 
where is  said  to  be  approaching  completion.  The  movement 
of  cotton  to  market  is  quite  free. 

Galveston,  Texas. — Reports  received  by  cotton  factors  and 
merchants  are  poor.  The  general  heavy  rain  did  much  dam- 
age, beating  out  cotton  and  materially  lowering  the  grade. 
iSin  has  fallen  on  one  day  of  the  week,  the  rainfall  reaching 
seventy-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  71,  ranging  from  59  to  83. 

Palestine.  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  sixty  hun- 
dredths. The  thermometer  has  ranged  from  46  to  86,  averag- 
ing66. 

Huntsmlle,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  one  inch  and  seventy-eight  hundredths. 
Average  thermometer  69,  highest  88,  lowest  50. 

Dalhis,  lexas. — There  has  been  no  improvement  in  the  con- 
dition of  the  crop.  Cotton  is  opening  rapidly,  picking  is 
progressing  very  well  and  will  soon  be  over,  as  there  is  only  a 
small  chance  for  a  top  crop.  We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  being  sixty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  the  highest  being 
84  and  the  lowest  43. 

San  Antonio,  Texas. — Picking  is  about  over  in  Sjuthwest 
Texas.  The  plant  is  dead  and  no  more  cotton  can  be  made. 
The  crop  is  barely  half  of  last  year.  There  has  been  rain  on 
one  day  the  past  week,  the  rainfall  reaching  one  inch  and 
eighteen  hundndihs.  The  thermometer  has  averaged  68, 
ranging  from  52  to  84. 

Luling,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  'reaching  ninety-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  50  to  88,  averaging  69. 

Lampasas,  Texas.— It  is  now  conceded  that  not  more  than 
half  of  last  year's  crop  will  be  made  in  (his  district.  No  top 
crop  can  be  made.    Bain  has  done  damage. 

Columbia,  Texas. — There  has  been  heavy  rain  on  one  day 
during  the  week,  the  precipitation  being  one  inch  and  thirty- 
eight  hundredths.  Average  thermometer  67,  highest  86  and 
lowest  48. 

Cuero,  Texas. — We  have  had  heavy  rain  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  ninety-four  hundredths. 
The  thermometer  has  averaged  70,  the  highest  being  88  and 
the  lowest  52. 

Brenham,  Texas.— Ibtve  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-four  hun- 
dredths. The  theimometer  has  averaged  70,  ranging  from 
50  to  90. 

Belton,  Texas.— It  has  rained  lightly  on  two  days  of  the 
week,  with  rainfall  to  the  extent  of  eighty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  46  to  86,  av- 
eraging 68. 

J'ort  Worth,  lexas. — We  have  had  lain  on  one  day  of  the 
past  week,  the  precipitation  being  eighty-six  hundredths  of 
an  inch.     Average  thermometer  64,  highest  84  and  lowest  43. 

Weatherford,  Texas. — We  have  had  rain  on  one  day  during 
the  week.  The  thermometer  has  averaged  64,  the  highest  be- 
ing 84  and  the  lowest  44. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  sixteen  hundredths  of  an 
inch.    The  thermometer  has  averaged  71. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty- five  hun- 
dredths. The  thermometer  has  ranged  from  43  to  90,  averag- 
ing 65. 

Columbus,  Mississippi. — Rain  has  fallen  on  one  day  during 
the  week  to  the  extent  of  eighty  hundredths  of  an  inch.  Aver- 
age thermometer  63,  highest  93  and  lowest  38. 

Leland,  Mississippi.— KiWing  frost  has  occurred  in  this  vic- 
inity.   We  have  had  rain  during  the  week  to  the  extent  of 
fourteen  hundredths  of  an  inch.    The  thermometer  has  aver 
aged  62'9,  the  highest  being  88  and  the  lowest  35. 

Vicksburg,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  forty  hundredths  of  an 
inch.  The  thermometer  has  averaged  65' 6,  ranging  from  43 
to  88. 

Meridian.  Mississippi. — Picking  is  about  completed  and 
cotton  has  been  marketed  rapidly.  Some  farmers  are  reported 
to  have  sold  their  last  bale.  The  crop  is  estimated  as  40  per 
cent  short.  There  has  been  frost  on  two  mornings.  Rain  has 
fallen  on  two  days  and  the  thermometer  has  ranged  from  43 
to  74. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  during 
week  to  the  extent  of  sixty-three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  40  to  82,  averaging  62. 

Helena,  Arkansas. — Frosts  have  done  no  damage  to  cotton, 
which  is  about  all  opened  and  is  being  gathered  and  marketed 
rapidly.  We  have  had  light  rain  on  two  days  during  the 
week,  the  precipitation  being  fourteen  hundredths  of  an  inch. 
Average  thermometer  60,  highest  85  and  lowest  37. 

Memphis,  Tenjiessee.— Killing  frost  occurred  throughout 
this  section  on  Wednesday  and  Thursday  mornings.  The 
damage  was  not  great  owing  to  the  fact  that  cotton  had  all 


matured.  There  has  been  light  rain  on  three  days  of  the 
week,  the  rainfall  reaching  forty-nine  hundredths  of  an  inch. 
Picking  and  marketing  are  active.  The  thermometer  has 
averaeed  61-3,  the  highest  being  80-8  and  the  lowest  40-9. 

Nashville,  Tennessee.— The  week's  rainfall  has  been  fifty- 
nine  hundred'hs  of  an  inch.  The  thermometer  has  averaged 
60,  ranging  from  33  to  84. 

M<Mle,  .AZaftaTna.— Cotton-picking  is  progressing  actively 
and  is  already  completed  in  some  localities.  Frosts  occurred 
in  the  interior  on  Wednesday  and  Thursday,  killiag  in  North 
Alabama  and  North  Mississippi.  We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  reaching  sixty-four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  46  to 
86,  averaging  69. 

_  Montgomery,  4Zaba»ta.— Picking  has  suflfered  no  interrup- 
tion. Planters  are  rushing  their  cotton  to  market,  selling  as 
quick  as  they  can.  Picking  will  be  over  much  sooner  than 
expected;  light  frost  north  of  Montgomery.  There  has  been 
rain  on  one  day  of  the  week,  the  precipitation  being  sixty 
hundredths  of  an  inch,  and  it  is  raining  to-day.  Average 
thermometer  67,  highest  80  and  lowest  55. 

Selma,  Alabama.— We  have  had  rain  during  the  week  to 
the  extent  of  one  inch  and  ten  hundredths.  The  thermom- 
eter has  averaged  61,  the  highest   being  83  and  the  lowest  43, 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  rbaching  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  80,  averaging  75. 

Savannah,  Georgia, — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  two  hundredths  of  an  inch.  Average 
thermometer  69,  highest  91  and  lowest  46. 

Augusta,  Georgia.— We  have  had  rain  on  one  day  of  the 
week  to  the  extent  of  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  88  and 
the  lowest  42. 

Albany,  Georgia.— Crop  is  turning  out  better  than  expected 
in  this  section.  There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  being  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  ranging  from  46  to  85. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  twelve  hundredths  of  an 
inch.  The  theimometer  has  ranged  from  49  to  88,  averag- 
ing 67. 

Stateburg,  South  Carolina.— Rain  has  fallen  lightly  on  one 
day  of  the  week,  to  the  extent  of  thirty-four  hundedths  of  an 
inch.    Average  thermometer  65  3,  highest  89  and  lowest  47, 

Greenwood.  South  Carolina.— Picking  and  marketing  are 
going  on  rapidly.  It  has  rained  on  one  day  of  the  week,  the  pre- 
cipitation reaching  fifty- four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  63,  the  highest;  being  76  and  the  low- 
est 48. 

Wilson,  North  Carolina. — Frost  this  morning.     There  has 
been  rain  on  one  day  during   the  week,  the  rainfall  reaching 
eighty-live  hundredths  of  an  inch.     The  thermometer  has  av 
eraged  61,  ranging  from  38  to  78. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  October  10.  1895.  and  October  11,  1894. 


Sew  Orleans Above  zero  of  »;auge. 

tfemphls .Above  zero  of  gauge. 

NasbvUle Abore  zero  of  gauge. 

Shreveport  Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Oct.  10.  '95. 

Oct 

11,  '94. 

Feel. 

Feel. 

4!) 

3-3 

1-5 

1-3 

0-4 

»01 

30 

*36 

3  0 

1-3 

*  Below  zero  of  gauge. 

India  Cotton  Movement  From  all  Ports.— The  reoeip  ts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  October  10, 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOB  FOOB   YEAB8. 


rear 


1895 
1894 
1S93 
1892 


aMpmente  ttiU  week. 


ertal  Oonti- 
Brit'n.   nent. 


1,000 
1,1100 


2,0C0 

5,000 
9,000 


Total. 


2,000 
6,6o6 

10,000 


Sliipmentt  since  Sept.  1. 


Great     Oonti- 
Britain    nent. 


5,000 
2,000 
1,000 


22,000 

8,000 

25,000 

23.000 


Total. 


22,000 
13,000 
27,000 
24,000 


Seeeiptt. 


Tkit 
Week. 


10.000 
1.000 

11.000 
3,000 


8%ne4 
Sept.  1. 


53.000 
17.000 
46.000 
l«,00O 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
9,000  bales  and  a  increase  in  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  9,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
veais,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tiiticorin,  Kurrachee  and  Coconada. 


SkipmentifortKe  wee*. 

SMpmenti  linee  Sept.  1 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

(treat 
Britain. 

OonHnent. 

Total. 

Oalontta— 

1895 

1894 

Madras— 

1895...... 

1894 

All  others— 

1895 

1894 

Total  all- 

1895 

1894 

1.000 

i.ooo 

1,000 

1,000 
1,000 

2,000 
2,000 

1,000 

2,000 
1,000 

2,000 
3,000 

1,000 
1,000 

6,000 
5,000 

6,000 
5,000 

2,000 
1,000 

4,000 
5,000 

9,000 
11,000 

3,000 
2,000 

10,000 
10,000 

15,000 
16,000 

1,000 

1,000 

4,000 
3.000 

5,000 
4.000 

13,000 
11.000 

15,000 
17.000 

28,000 
28,000 
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mzrom  to  idbopi  rmoM  ai.l  ivdia. 


lo  mil  munp* 

from 

1895. 

1894. 

1893. 

Tkii 

wtM. 

Sinet 

atpi.i. 

TMl 

aine€ 
Btpt.  1. 

Thit 

wmM. 

9ine< 
aepl.l. 

Bombar.   

AUoUarporto 

2,0001 
5,000 

22.000 
28.000 

4i.oob 

13.000 
28,000 

6.000       27,000 
5,00O       25,000 

Toul 

7.000 

^0.000 

4,000 

41,000 

11,000       52,000 

At.TtWPBiA  BaonPTB  AHD  tUUJf MSM  IB,  —Through  arrange- 
mentB  w«  hsTO  made  with  Mewra.  DaTies,  B«nachi  ft  O.  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  moreoMnto  of  cotton  at  AU-xandria,  E^ypt.  The  following 
are  the  reoeipta  and  shipments  for  the  paat  week  and  for  tbf 
oocrMpondimc  weak  of  the  preriona  two  yean. 


^      Oc^f^' 

1800. 

1894. 

1893. 

Baeelptt  (oantan*).... 
TUtweek  ... 
BUMe8ept.l. 

240.000 
486,000    ; 

70,000 
165.000 

80.000 
131.000 

r*i«  1   Mint* 

IMC*.    $*pl.    I. 

iM«k. 

«!»•«       Tktt  1    atnt- 
ttpt.  1.     t*M*    aept    I 

Exports  (balM>— 
ToCOBUnentl 

10,000    17.0001 
4.000    12,000. 

3,000 

a.000 

14,000 
24.00O 

4^000 

l>,000 
15,000 

Total  Earope 

14,000    29,000. 

9,000 

S8AW!l   4.000!   24,000 

*  ^  OMit*r  u  08  pounds. 

t  Of  wUok  in  4aMnoa  U  1»>.  1,»M  balas;  la  18}4.  balMj  In 

ISn.  1,390  talSS. 

MASCBurtBllAUCrr.— OarmwTtraoeiredbyoableto  nigh 
from  Manoheeter  aiatea  that  the  market  it  fteady  for  both 
yama  and  ■hirtiaga,  Merchants  are  not  willins  to  pay  present 
prioaa.  We  jcive  the  {iricca  for  tonlay  below  and  leave  those 
Cor  pnrvloM  weoka  of  this  and  laat  year  fbr  oomparison: 


isoo. 


IMsC 


JfW.     ' 


ISM. 


-^   |8>«  Ibt.  Mkirt- 
vTn   liMS.  nmmo» 


IWM. 


a.      4  s. 

u  ei|.  •a-'S  4 

••  90<a>i«  •?  4 

••  B7e*is  •?<«  4 

o«t.  4.«il,«a7i«  t 

"ir6'*i«a7>«  4 


«.  ».  ♦ 
s>s»«  e 
3>i«a  6 

4  •«   a 

5  •« 
a  •• 
a>saa 


d. 

4«« 
4», 
4H 


lii#a,  nmmoH 


»it,aaes(  >4  o>ses  7 

st^i.  eas  4  a>s*a  7 

»><uaa>s  i4  a    ae  a 

'    S    •«  4% 

s>sao  5 

~     ••  4 


Tt,   4>li«|3S     aO^  ,4    S 
»  1  4I»„1»H    fxJ*    is 

im  4tT„|sH  ao«iy4  » 


ColTn 
Upld* 


3», 

3>»  « 

8»3J 


Ska  Iblaxd  Oorros  Uormmmin.—W*  have  received  thi* 
(Vriday)  ereoiac  bjr  lalatiaph  from  the  varioas  porta  the 
Maila  of  Iha  Sea  biaad  ooMoo  Movoinaat  for  the  week.  The 
•watpli  fortha  waak  oodiaf  lo^iRbt  (October  11)  and  since 
Sapt.  1, 18M,  tkaatooka  to-oiiliht,  and  the  same  items  for  the 
:  parfoda  of  18M,  are  as  foUowa. 


U36. 

1M4. 

«ssk 

asssi^is  OH,  11. 

TkU  f   JIast 

fMs 

MSk. 

«tac« 
*P<.  1. 

ISOft. 

1394 

favMaah ... 

3,631       «,3«t 
30           38 

t.4»« 

•8 

10,3«S 

488 

«,0«9 

1.0)4 

931 

5,033 

768 

1.558 

Sv^BI*>**»  •••*•••••■••• 

4.3MI     t,fl»al 

f,M« 

lO.Blm   8,074 

7,359 

The  exporta  for  tba  weak  aadfai(  Ihia  a««oiii«  reach  a  totx  1 
of  919  baJea,  of  whieli  9m  balao  wan  to  Qtaat  Britain,  8« 
to  rraace  and  —  to  Baral,  and  tha  aaooat  forwarde<l  to 
Northern  mills  baa  boon  790  bates.  Baiow  are  the  export* 
tor  the  week  and  ainoa 8aptsa>bar  1  ia  188S  aad  1W4. 


ITm*  mtdtmf  OtI.  11. 

Mm*  «v<.  1, 1305.  liTsrU-it  Mui> 

frJi^ 

«r«a< 
BrWrn. 

rr-ntt 
St. 

TMai. 

1W.1. 

-r-ti^in 

^. 

u» 

""ii 

"•Yi 

"mh 

"ao 

"m 

742|    1,107 
■"38     "'S- 

tWal 

(33 

s« 

018        «0« 

210 

338 

780i    1.145 

TMalUM.. 

ssJ 

195 

421        334 

3<7 

1.2tl    2.223    >,e4a 

A  ooMldarabto  portton  of  tha  Sea  Island  ootton  shipped  to 
loralcB  porta  aaas  via  New  York,  and  soma  small  amnunt«  via 
Bootoa  aad  Baltimore,  Instead  of  including  this  cotton  fc 
tha  weak  la  which  U  leavaa  the  Soathem  outports,  we  follow 
Iha  we  piaa  aa  In  oar  reKUlar  table  of  inclndinK  it  when 
•etoaUy  aapoitad  from  New  York,  &•-.  Tba  details  of  the 
ahfamaata  of  Sea  Islaad  cotton  for  the  week  will  be  foond 
•Bdar  tha  head  "  Shippiaic  Xews."  on  a  subaeqtient  page, 

Qnotatioaa  October  1 1  at  Savannah,  for  Floridas,  commoD, 
lOc;  aadhoB  line.  l<Kc.;  choice,  \n\^c, 

flkaHiadai.  Oarolinas,  molium  One,  10  toSZc.;  flne,  U  to 
Mc,:  axtra  Una  tSc.  and  upwarda. 

Tbb  AonooiiivEaL  DwrAKtiajctn  Boost  fob  Ociobbb.— 
The  Agncoliotml  Orpartment's  report  on  ootton  for  October  1 
1b  glraa  below 


.  Tbeieiaiasf  tkatls«>»ttsal  DIvMoa  ef  Ihs  Department  or  A<ric<il- 
y^aferaeaipalbelOsloHeT  maks  seWea  show  a  Jeoilne  of  57  iwlais 
^•■VkeacMtBfeer  esaaitloa.  «U«h  was  70-«,  asaloat  85  1  for  tbo 


Thare  Ii  a  Bwssal 


•  Ii  a  tHMfal  semplatat  from  all  the  eoaatlM  raporUnr  of 
IvedsaMBa  toMa  seilv  lata*.  rteoat  droaih  asd  ravuea  bjr  boll 
sa«  elhar  iaseets.    fa  Soatb  Carallaa.  Ueorcta  aoa  MlHlulppI 


tbere  U  not  one  ezoepliOD;  in  ttie  remaining  Slates  very  few.  Tojr 
crop  almost  everywhere  reported  a  fallare,  and  tba  }leld  ebortened  by 
premature  openlo?. 

Tbe  peioenugea  bj  States  are  as  follows:  TIrKlnta,  7S>:  North 
Carolina.  68;  South  Carolina,  64;  Qeorxia,  72;  Florida,  84;  Alabama, 
70;  Missbstppl,  67;  lAiuislaiia,  64;  Texas,  3S;  Arkansas,  72;  Tennessee. 
7C;  Missouri,  85. 

That  the  reader  may  have  for  comparison  the  condition, 
accordiog  to  tbe  Agricultural  Dfparttnent,  for  October  1  of 
previous  years,  we  give  the  following,  collated  from  its  reports : 


Stain. 


Virginia. 
Ni>.  UaroUna 
8o.  Carolina 
Oeorgia ..  .. 
norOa 


MIsslaslppL. 
Lonlilana,... 

Texas 

Arkansas ... 
Team 


Average... 


78 

es 

04 
72 
84 
70 
67 
64 
SH 
72 
70 

06^ 


80;  73 

80  71 

881  65 

79|  71 

79|  59 

82-7  70^ 


73-3 


79!  83 

78  77 

761  SO 

701  83 

75-7  80  0 


81-4 


78-9'76-5 


79  3     78  74T 


MIsslaslppl.  31  per  oeot; 

Cir  asat;  Alabaina.  S3  per 
BsptSBibsi  Is  olaa  lylad 


JUTK  Butts,  Baooino,  &0.— During  tbe  week  under  Ira- 
view  the  market  for  jute  bagging  has  been  very  quiet,  but 
former  quotations  have  been  well  maintained  at  4)gU.  for  1^ 
Ibe.,  4}{c.  for  3  Iba.  and  5c  for  standard  grades  ia  a  jobbing 
way.  Oar-load  lots  of  standard  brands  are  quoted  at  4Uo. 
for  l%f  Iba.,  4,^0.  for  2  lbs.  and  5J^c.  for  2^i  lbs.  f.  o.  b.  at 
New  York,  /ute  butts  on  the  spot  have  been  dull  and  feat- 
nreless  and  are  quoted  at  1  l-16c.  for  paper  <iuality  and  l>.^c. 
for  mixing.  Bagging  quality  is  nomiaal  in  the  absence  of 
■took. 

MCKPBIS  DlBTBlCT  COTTON  RcPOBT.— Mesars.  Hill,  Fontaine 
ft  Co.'s  ragtjlar  monthly  report  on  cotton  in  the  Memphis 
Distriot,  which  embraces  West  Tennessee,  North  Mi^issippi, 
North  Arkansas  and  North  Alabama, was  issued  on  October  7, 
•a  follows : 

The  weather  dnrinc  the  month  was  dry  and  farorable  for  pioklng, 
but  1S4  oul  of  292  ocrrespondents  report  It  much  It-sa  favorable  than 
la*t  fear.  Crors  wttbin  the  diatilet.  in  the  main,  are  In  poor  oondl- 
tloB;  179  sat  of  the  total  rrport  them  much  worse  thao  laat  fear.  This 
la  doe  to  tba  loareoBtioaed  drourht  which  set  la  early  In  August  and 
was  not  broken  by  shower*  tor  nearly  two  months.  The  result  has 
been  moat  Injurlotu  lo  ootton.    The  extrema  high  temperature  whioh 

E trailed  for  three  week*  In  September  foroed  a  premature  opening  of 
lla  and  also  oaoard  heavy  sbaddlog.  The  damage  has  bMo  sertoos. 
aad  Is  •bnwo  la  tbe  praepeoUve  yield  of  the  distriot.  which,  as  eom- 
parrd  wlih  last  tear.  Is  now  estimated  at  27  1-3  per  oeut  lass,  a 
aetarloratlua  of  fully  4  per  oast  from  what  was  reported  last  moolh. 
The  net  j  Icid  by  States  Is  aa  follows : 

;  Arkao«aa.  27>s  per  eent:  Tennessee,  27'« 
,  .       .  Tocnt.  The  eflaot  of  the  aztrema  hot  weather 

la  BsplSBibBi  la  olaa  ly  Indleatsd  In  tbe  report  of  all  our  oorrespondanU 
lagaiuaf  pisklng.  which  U  now  in  prograaa,  aad  is  general  throughont 
the  nor  Stale*.  An  nuiiraredentMleoBdlaan  fOr  this  early  In  the  aea- 
•os.  Cotton  la  all  opaa  In  tba  Belda.  and  many  of  oar  oorraapondents 
report  that  the  ptrkmc  season  will  be  the  snortaatki  the  blstotr  st 
eotion  ralainc  In  tbe  South.  lu  Iha  bottoms,  nn  fiiah  new  gmand, 
there  will  be  aome  middle  aad  a  very  light  top  crop,  hat  on  tbe  sandy 
laada  and  on  Uia  labia  laada  there  will  ba  notbing  but  the  bottom 
srop,  aa  the  drought  haa  taken  all  itbe  Tllailty  out  of  the  plant. 

rroata  are  reportad  throughout  tbe  n.  riht-ni  ssatioo  of  tbe  distrlet 
aad  In  Ibe  Immediate  vlelnliy  of  Mnmubls.  Tbe  dates  of  Its  appear- 
ansa  were  Hselsiaher  S«.  Sa  aad  SO,  wbloh  la  twelve  days  earlier  thaa 
tha  average  dau  for  frost  la  this  seoUon,  aad  no  estlmalaaof  lu  dam- 
sclag  rfbel  ea  eottoa  can  at  present  be  given. 

East  Ixdia  Cbop  PitospgCTs.— The  following  is  from  the 
Bombay  /Vices  Currtnt  of  September  13: 

The  eyolonlr  rain  which  rUlted  Bomba)- on  Friday  nlirbt  extended 
to  some  of  tbe  cotton  gidwing  diatrlota  on  this  side  of  I  ndla,  and  the  ' 
ofltalal  telegraphle  weather  and  crop  rniiorta  to  h4n't  on  Monday 
Bomlng  adrlasd  a  haavy  fall  atSholaporr.  Dbullu,  and  Jiilgaum, 
ranifliiK  from  about  44  loobea  In  Ibe  latter  dist.  Irt  to  4'«luclioain  tbe 
former.  wb«re,  bowevar.  It  had  done  no  harm,  tbongh  a  break  was 
naedsd  at  Sholapore.  In  the  Baagal  •listrlct  uo  further  rain  had  been 
reglstcrtd.  aod  the  crop  waa  SoarlshloK  in  tbe  dor  wi-ather.  Tbe 
plants  wers  In  flower  at  Khangaam,  (><>iurawutte«.  Dhulla  aad  Jul- 
gaom  In  the  Oomra  elrcle:  but  ihav  needeil  more  rain  at  Khaagaum; 
aa  they  also  did  at  Broach,  where,  however,  the  orop  was  stlH  flourish- 
lag  and  at  Hubli.  Ia  the  Ubollera  elrsla  tbe  plants  were  flourlshlnc 
and  looked  healthy  lo  the  Wadhwaa  district,  but  more  rain  was  wanted 
and  also  at  Bhownnggar  In  tha  same  clrole,  while  at  Vearumgaam  tbe 
ootton  etop  on  tbe  hlgn  ground  was  doing  well,  but  waa  poor  on  low 

ilag'a  advloea  by  wire  are,  with  scaroely  an  exception,  of  a 
^or.    The  cotton  plants  were  In  flower,  and  sbowiog  bolls 
^mm,  Khaagaum,   Ubulia  and  Juigaum :  but  more  rain  was 
at  wadhwaa  and  Uubll.    The  sowing  of  the  crop  had  oom- 
meaesd  at  Bellary. 

ttmmito  Nbws.— The  exports  of  cotton  from  the  Uniu.d 
itatee  tbe  paat  week,  as  perZafesf  mail  returns,  have  reacted 
80,090  balea.  So  far  aa  the  Southern  porta  are  concerne  i ,  thete 
are  the  same  exporta  reported  by  telegraph  and  published  in 
Iba  OHBonCLS  laat  Friday.  With  regard  to  New  York  we 
Include  the  manifeats  of  aU  veaaela  cleared  up  to  Thursday. 

Tbloitafes; 
Mbw  Tomx— To  Urerpool,  per  steamers  Auranla,  1,979  upland 

ana  lo  Sea  Island Oeoricto,  10.111  apliud  and  622  Sea 

I>land 1S,621 

Til  Hull.  (Hr  ateaiuer  Oalilno.  999......... 999 

To  Havre,  per  steamer  Im  B^urgugne,  1,200  upland  and  86 

Baa  Island 1,286 

1o  Bremen,  p-r  s  eam-r*  I.ilin.  040  ...Travn.SOO 1,180 

To  Ilamliiirx.  per  stemuor  i'.ttrla.  120 ISO 

To  Ai 'n-rn  1.  r 'i>.(tu«r  K-nslugton,  1,550 1,550 

To(.  •  arii.r  V.-netla,  750 760 

Te<.  .  r  Aloatis.  «68 068- 

To  Nil,..    .  ,.  :  ...i.ur  Alsalla.  5o 50 

Vbw  OaLaa^s-lo  Uverpool,  per  steamers  Barbadiaii,  7.140 

...  Darien.  4,184  ...  11,824 

Ta  Havre,  per  steamer  Htgbland  Prince.  d,C50 6,050 

To  Hamburg,  per  steamer  Markninannia,  ,4,' 91 3,091 

To  Oenoa.  per  steamer  Spanish  Prince,  3.950....M 3,850 
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Total  baltt.' 

Oalvkston-To  Llvprpool.  ppr  Bteamer  Oraola,  8.812 8,312 

To  Havro,  ppr»ti-amer  HealliHeld.  0,004 6.004 

8AVAMNAH— T"  Bremen,  per  eteaiuer  Ben<lo.  7,556... 7.556 

Bbdh»wick— To  Bremen,  per  Bwanier  L  rrt  Lonrtonilerry.  3,545  3.545 

Oharleston— To  BHrcelonii.  per  eteamur  MHiiura,  a.Oi'0 8,000 

Bo«Tc>H— Tn  Liverpool,  per  ateameiH    MIcblKat:,  285  —  Ollo- 

maD,92 877 

BAI.TIMORE— To  BiemeD,  per  steamer  Stuttgart,  2,723 2,72  J 

Total 80.056 

The  particulars  of  these  shipnients,  arranKed  iu  our  usual 
form,  are  as  follows: 

Bremen  S'lona, 

Anl-  Qoihen- Genoa <t 

werp.    burq.  Napies    Total. 

1,550       750 


iitr«r- 

<e  Ham 

p  ol. 

Htill. 

Havre. 

burg. 

If  ew  York. 

1-2,621 

999 

1,286 

1.3O0 

N.  Orleanr. 

W.Z-ii. 

I),0i0 

3,091 

»alTe«ton.. 

8,312 

.••■•• 

6,004 

-....> 

BaTannati.. 

.*■>>« 

7,556 

Brunswick 

3,545 

Oiarleston. 

Boston 

877 

...... 

Baltimore.. 

2,723 

718 

19.224 

3,850 

24  3-5 

14,316 

7. 556 

3  515 

8,000 

8,<iOJ 

377 

2,723 

Total....   32.634       999  13,310  18,215    1,550        750  12,568    80  056 

Below  we  add  the  clearances  this  week  of  vesseib  carii  ng 
eotton  from  Onited  States  ports,  bringing  our  data  do»i    to 
the  latest  dates: 
Q^VESTOK— To   Liverpool -Oct.   4— Steamer  Ida,   5,047....  Oct.  5— 

Steamer  TeutoLla,  6,016  .    Oct.  7  -  Steamer  Fenmore,  6,296 

Oct.  10-8teenier  Serra.  4,666. 
To  Bremen— Oct.  8    Steamer  Joseph  John,  5.000. 
To  Hamhurg— Oct.  li— Steamer  Cambria,  2^0. 
Nbw  Orleans- To  Liverpool— Oct.  s-SteamerFlorldiau,  4.351. 
To  Havie.  Oct.  H— Steamer  Persian  Prince,  4,629. 
To  Hamburg- Oct.  10— Steamer  Polynesia.  2,247. 
To  Aniwerp— Oct.  8— Steamer  Persian  Prince.  170. 
To  Barcelooa    Oct.  5— Steamer  Pueito  Rico.  3,463. 
To  Malaga- Oct.  5— Steamer  Puerto  Ric<>,  1 .000. 
BIOBILE    To  Liverpool    Oct  5-Stearoe'  Dalmallj-,  r..494. 
Bavannab-To  Barielona-Oot.  10— Steamer  Miguel  Oallart,  8,200. 
Chablerion— To  Bremen-  Oct.  7    Steamer  Saloplu,  3,791. 
To  Hamburg-Oot.  7— Steamer  Salopia,  200. 
To  Barcelona-  Oct.  9— Steamer  Waketl«ld,  6,734. 
WiLMDiOTON— To  Bremen  -Oct.  5 -Steamer  Jeanara,  11,125. 
Boston— To  Liverpool— Oct.  2— "teamer  Columbian,  1,3"0...  Oct.  4— 
Steamer  Scvthia,  fSO...  Oct.  7— Steamer  Sachem,  652...  Oct.  8- 
Stean  er  Fhiladelphlan,  2.484. 
Baltimore    To  Liverpool    Oct.  2-  Stean  er  Sfdgemore,  2,099. 

To  Bremen— Oct.  9— Steamer  Weimar,  5,3h8. 
Bam  Francisco- To  Liverpool  -  Ships  Mary  Praz^r,  70;    Queen  Mar- 
garet, 37. 

Cotton  freights  the  past  week  have  been  as  follows 


Batur. 

MOH. 

Tues. 

Wednes. 

Thurs. 

tYl. 

laverpool a. 

3»» 

»»a 

»8i 

■'m 

'64 

'64 

Do        asked.d 

.... 

.... 

...■ 

.... 

...* 

.... 

Hayre d 

^ 

"« 

>« 

>• 

^ 

1« 

DtanMrk e. 

•  ■.• 

.... 

.... 



Bremen e 

25t 

25t 

25t 

27ial 

27>«t 

271*1 

Do     c 

^ 

"4 

ij" 

^ 

H 

Bamburg c 

>4 

Do       d. 

.--- 

.>•• 

.... 

... 

...• 

Amsterdam,  Oot.c. 

25f 

25< 

25t 

27>2-30' 

27>3-30( 

27ia-30t 

Beval,  V.  Hamb  d. 

iig^as,. 

"6«®'l6 

ii^aSie 

3ia 

»16 

3i« 

Do     V.  Hull...d. 

iig,a3j, 

Il8,a3„ 

1161  asis 

lig.asjg 

ile4®^l- 

Il6.®3l6 

Barcelona d. 

.... 

... 

.... 

... 

■  ..> 

Oenoa .<*. 

"1,8-5  V 

"l  8-»  4 

"138-»S2 

"l!8 

"ise 

"lS8 

Trieste,  October.d. 

Sja»ii  , 

'.•ta  ■  "81 

B33»"64 

'S8»»l'«4 

5i2»l'64 

''32»1'64 

Antwerp,  Oot...d. 

Ssa 

^32 

Hi 

3.2 

Ss> 

3»S 

Ghent,  v.Antw'p.rf 

% 

^9 

>s 

l6 

H 

Is 

t  Cents  net  per  100  lbs. 
LiVEEPooL,— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &o.,  at  that  pore: 


Bales  of  the  week bales 

Of  which  exporters  took... 

Of  whiob  speculators  took 

Bales  American 

Aotnal  export 

Forwarded. 

Total  stock-Estimated 

Of  which  A  m  erlcan— Estln.  'i 
Total  Import  of  the  week 

Of  which  American  ........ 

Amount  afloat 

Of  which  American 


Sept.  20.     Sept.  27       Oct.  4        Oct.  11. 


61,000 

2,000 

300 

63,000 

9,000 

49,000 

1,094,000 

97f,000 

8,000 

4,000 

34,000 

30,000 


101,000 

2,500 

3,300 

88,000 

10,000 

.■SP.OOO 

,03-,000 

928,000 

12,000 

9,000 

55,000 

49,000 


75,000 

1,000 

2,' 00 

66,000 

5,000 

69,000 

9'<4,000 

874,000 

21,000 

13,000 

60,000 

56,000 


56,000 

3,200 

3,990 

50,000 

4,000 

67,000 

93-^,000 

832,000 

23,000 

19,000 

9i,0»0 

82,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eat  b 
day  of  the  week  ending  Oct.  U  and  the  daily  closing  pricts 
of  spot  cotton,  have  been  as  follows* 


Bpot. 

Saturday 

Holiday. 

Fair 
ba8lneB% 
aniQg. 

4% 

10,000 
500 

Tuesday. 

Fair 

bnalnesr 

doloK. 

421,8 

10,000 
1,000 

Wedfday 

TAursd'y. 

Friday. 

Market,   \ 
1:4S  F.  M.  \ 

lIld.Uprds. 

Bales 

Bpeo.  A  ezp. 

Quieter. 

8,000 
600 

Harden'M. 

10,000 
500 

Good 
bUBlneai 

dolQK. 

12,000 
1,000 

Fair 
business 

dOiDg. 
42'32 

10,000 
500 

rutureg. 
1.46  P.  M.)    1.81  dec 
««'«'■  jj   Stead,. 

nead;  »i 

2.64  ad- 

Tano« 

Qalet. 

1-84  de 
ollne. 

Qalet. 

ataad> 

Very 
steady. 

:9teady  at 
2.S4ad. 
vauce. 

Barely 
steady 

Irreg.  at 

2.04  w  3  61 

deollne. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


^'  TKe  prices  are 

ffir«n  <n 

pence  and  Oitlis. 

Thus 

.•  3  68  meant 

3  ua-64d..  and  401  means  4  l.e4d. 

Sat.,  Oct.  3. 

IMon.,  Oct.  7. 

Tuea.,  Oct.  8. 

Open'UiQk 

Low. 

OIo«. 

Op«n 

Bi,H 

Low. 

CTo». 

Open 

Hioh 

Low. 

0!o». 

d. 

<L 

d. 

d. 

d. 

d. 

d. 

d. 

1    d. 

d. 

d. 

d. 

October.... 

4  44 

4  44 

444 

444 

4  44 

4  43 

4  43 

4  43 

4  42 

4  43 

4  42 

4  48 

OOU-NOT.... 

143 

4  43 

4  43 

4  43 

4  43 

4  48 

442 

4  42 

1  41 

4  42 

411 

142 

NoT.-Deo... 

4  43 

143 

4  43 

4  4) 

4  43 

4  43 

442 

4  42 

441 

4  42 

4  41 

442 

Dec-Jao.. 

141 

4  44 

444 

444 

444 

444 

4  43 

4  43 

4  42 

4  43 

142 

4  43 

Jan.-Feb..  . 

4  46 

4  46 

4  4>l 

4  16 

446 

4  4^ 

4  45 

4  45 

4  44 

4  46 

444 

4  45 

Feb.Moh. 

4  47 

4  47 

4  47 

4  47 

44« 

4  48 

4  46 

4  49 

4  45 

4  46 

4  46 

4  46 

Meh.-Aprtl. 

148 

4  18 

4  48 

148 

448 

US 

4  47 

147 

4  46 

4  47 

4  46 

4  47 

Aprll-May.. 

150 

4  50 

460 

4  SO 

4  48 

4  60 

4  49 

4  49 

4  48 

4  10 

448 

4  49 

.May-June. . 

4  51 

4M 

4  51 

4  61 

4  61 

4  61 

4  60 

4  50 

4  49 

4  6U 

419 

4  50 

June-July.. 

4  52 

4  62 

4B2 

4  62 

4.12 

4  62 

4  51 

4  51 

4  60 

4  61 

4  60 

4  61 

luly-AuK... 

4  54 

454 

4  64 

454 

453 

4  64 

4  63 

4  53 

j4  62 

4  63 

4  52 

463 

Aug.-Sept 

... 

.... 

.... 

.... 

Wed.,  Oct.  9. 

Than.,  Oct.  10. 

FrI..  Oct.  11. 

Opm 
d. 

iflgh 

IjOW. 

Olot. 

Open 

H<»ll 

Low. 

Clo». 

ypen 

Hlffd 

Low. 

Clot. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October.... 

4  46 

4  47 

116 

417 

149 

4  19 

117 

417 

117 

417 

4  47 

4  47 

Oot.-Noy.. 

4  45 

4  47 

4  45 

4  47 

148 

4  48 

4  46 

4  46 

4  47 

4  47 

4  47 

4  47 

NoT.-Deo... 

1  45 

417 

146 

417 

148 

448 

4  4ii 

4  16 

447 

4  17 

4  47 

4  47 

Deo. -Jan.... 

4  46 

4  48 

4  46 

148 

149 

149 

4  47 

li- 

[4 4S 

418 

148 

4  43 

Jan.-Feb.... 

1  IS 

4  49 

4  18 

4  49 

4  60 

160 

4  48 

no 

4  49 

4  49 

4  49 

4  19 

reb.-Mch. 

149 

4  51 

1  49 

4  51 

412 

4  62 

4  50 

4  60 

4b0 

4  60 

460 

4  60 

Mob.,  ^orll. 

160 

4  62 

160 

1.'2 

158 

4  53 

4  61 

4  61 

14  52 

4  62 

1-12 

4  62 

April-May.. 

4  52 

4  63 

162 

4  63 

4  66 

165 

4  62 

4  62 

4  63 

163 

4  63 

4  58 

May-June.. 

4  63 

4  55 

4  53 

4  66 

4  56 

4  66 

4  54 

4  64 

4  55 

165 

4  65 

466 

June-July 

4  64 

4  56 

4  61 

isn 

4  57 

157 

4  55 

4  56 

166 

456 

4  58 

4  68 

July-Aug... 

4  56 

4  67 

4  56 

4  57 

169 

4  59 

4  67 

4  57 

4  5T 

4  57 

157 

4  67 

Aug.-Sept  . 

1  ... 

BREADSTUFF  S. 

Fbiday,  October  11,  1895. 

A  fair  amount  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour  during  the  past  week.  The  trade  brands 
have  been  dealt  in  principally  and  the  buying  has  been  fairly 
general,  both  the  home  trade  and  shippers  having  sho  ^n  in- 
terest, and  prices  have  ruled  steady.  City  mills  have  been  in 
fair  request  at  steady  orices.  Rye  flour  has  been  quiet  but 
steady.  Buckwheat  flour  has  sold  slowly  and  early  in  the 
week  prices  were  lower,  but  subsequently  there  was  a  re- 
covery on  more  favorable  weather  for  trade.  To-day  the 
market  for  wheat  was  moderately  active  and  an  advance  of 
5c.  per  bbl.  was  obtained  on  some  grades. 

The  speculative  dealings  in  the  market  for  wheat  futures 
have  been  moderately  extensive,  but  no  material  changes  have 
been  made  in  prices  ;  early  in  the  week  selling  was  geoeral, 
prompted  by  weaker  foreign  advices,  and  prices  declined,  but 
subsequently  European  advices  turned  stronger  and  this 
stimulated  a  demand  from  the  "short"  interest,  which 
generally  is  supposed  to  be  large,  and  prices  advanced,  In 
the  spot  market  prices  have  advanced,  checking  trade.  The 
sales  yesterday  included  No.  2  red  winter  at  IJ^c.  over  Dec. 
f.o.b  afloat,  No.  1  Northern  at  J^c.  over  Dec.  f.o.b  afloat  and 
No.  1  hard  spring  at  2^@2^c.  over  Dec.  f.o.b.  afloat.  To- 
day the  market  was  active  and  prices  advanced  sharply  on 
brisk  buying  both  for  "  long"  and  "short"  account,  stimulated 
by  I  he  continued  unfavorable  weather  conditions  in  winter- 
wheat  districts  for  seeding.  The  spot  market  was  firmer  but 
quiet.  The  sales  included  No.  1  Northern  at  J^c.  over  Dec. 
f.o.b.  afloat. 

DAILT  0I.OSIMO  PRICBS  OF  HO.  2  RBD  -WnrTBK  WHBAT. 

Sat.         Hon.      Tues.      Wed.     Thurs.  FW 

October  deliver V o.    6438       6S58       64»j       65  64%  66>« 

neceraher  delivery o.    6  iig        ebH       66'4        68»8       6638  6768 

March  delivery c.    69i8        6-ti«        69it        fig's       69i« 

Maydellverv o.    69%       69i»       70ia       70ia       6978  71 

The  market  for  Indian  corn  futures  has  been  quiet,  and 
prices  hav'  declined  under  free  offerings,  both  for  local  and 
Western  account,  prompted  by  a  free  movement  of  the  crop. 
In  the  spot  market  business  has  been  fairlv  active,  as  shippers 
were  buyers,  but  prices  have  weakened  with  futures.  The 
sales  yesterday  included  No.  3  mixed  at  2JgC.  over  October 
f.o.b  afloat  and  yellow  at  37JgC.  in  elevator.  To-day  the 
market  was  firmer  in  sympathy  with  an  advinoe  in  wheat. 
The  spot  market  was  quiet.  The  sales  included  No.  2  mixed 
at  2}ic.  over  October  fob.  afl  )at  and  No.  2  white  at  2J^c. 
over  October  f.o.b.  afloat. 

DAILY  CLOSINO  PRICES  OP  NO.  Z  MIXED  OORlf. 

Sat.       Hon.       Tues.       Wed.      Tliurs.       Frt 

October  delivery  o.    3S\        31  3638       3Si«       36i8        36>« 

November  delivery c 357g       seig       36is       H5\       36 

December  delivery.  ...o.    35%       35  3i%       3.t  34»8       35 

Maydelivery o.    35is       35  35  35  34%       35 

Early  in  the  week  the  market  for  oats  for  future  delivery 
was  weaker  uader  a  large  movement  of  the  crop  and  a  ma- 
terial gain  to  the  supply  in  sight,  but  subsequently  there  was 
an  advance  on  a  demand  from  "short"  to  cover  contracts, 
stimulated  to  some  extent  by  a  report  thit  shippers  were  ne- 
gotiating for  supplies  in  the  spot  market.  Business  in  the 
spot  market  has  beea  fairlv  active  but  at  easier  prices.  The 
sales  yesterday  included  No.  2  mixed  at  2'3}^o.  in  elevator 
and  No.  2  white  at  25o.  in  elevator.  To-day  ine  market  was 
quiet  but  steady.  The  spot  mirket  was  moderately  a'-tive 
aad  a  trifle  higher  for  mixed.  The  sales  included  No.  3 
mixed  at  23^c.  in  elevator  and  No.  2  white  at  25c  in  elevator. 
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BAILT  ouMna  rmioaa  or  ao.  3  laxaD  oatb. 

gat.       Jfon.      T\ut.       Wed.      Thurt        rn. 

OalolMT  deUTwy «.    83  nH       23  38>a       83^       23«g 

HoveBlMr  tebTerr e.    93»«       23'»       23%       33^       33 J       3Si, 

Dewmberdelinrr ••    33««       33%       23%       33%       23^       23% 

MH  deUTery „•.    25%       25%       25%       35%       25^       35% 

Barley  baa  be«n  ia  ircieascd  demand  and  &rmer.    Rye  has 
been  Deglecttd. 
The  (ollowinK  are  cloainK  quoutioos  : 
ru>UB 

nae «  bbL  f3  15«  3  35    Pktent,  wlatar....^.  93  90»«S  76 

BoperCiM 3  19*  2  69 

Krtra.2«0.S «5o»a75 


BztTa.No.1 2  60a  3  OO 

Oaan _  ....~  2((5»3i5 

Btralxhu S2a»3S0 

Patent,  ■prtoc 3  *!>•  8  75 


3  19*  2  69    City  miU*  extra* 3  85a 

Rjre  floor,  •aparliae..  3  50*  3  00 

Buckwheat  floar 1  eo*   1  70 

Com  meal— 

Western.  Ao 290a   i  55 

Braadymne ^         3  60 


[Wheat  floor  in  waks  Mils  at  prloae  below  ihoee  (or  bArrelf .) 
aaAOi. 
e.      I  Uora.par 
72     1     Weara  i 
70% 
71 
71 
25% 
3t» 
2t% 
26 


awta&par  boah.. 
Had  wteter  Ko.  t.. 

Bed  wlatar 

White 

Oats— Mixed,  per  bn. 

White 

«e.  3  mixed ^ 

■0.S  white ^ 


67  • 
67  • 
62  » 
66    • 

34  • 
3J%* 

33%a 

35  • 


'I 


c. 

87 

• 

40 

37%a 

39% 

37 

• 

3U% 

37 

• 

39% 

• 

40 

• 

4S 

44 

• 

46 

■Ixed....^ 

50.3  Blxad. 

Weatam  yellow. . 

Western  Whlta.... 
Rye— 

Western,  par  boih. 

State  and  Jersey.. 
Barlry— Weetera 

fute  3-rowed • 

Stale  0-rowed.....    ....  • 

AORICOLTUBAL  DlPABTlCKKT  RlFOKT.— The  Agricultural 
Daparimanl's  report  on  the  cereal  cropa  was  tastied  oo  October 
10,  and  ia  Kiven  Delow : 

TkaOatober  letoms  to  the  Ktallsilelsa  of  the  Department  of  A(rlc 
■bare  make  tte  cenrral  cosdition  »(  eem  >&■&  par  cent  Mcalnut  u6-4 
farikamoatkotOepiembcr.  In  most  *(  the  Hoathetn  stale*  the  cod- 
dUioa  haa  blka  alnee  last  raport. 

The  aTefsKn  of  rondliiua  In  the  Isrgs  sad  sarplns  corn  nowinit 
Slalea  are  as  foilowi:  Troaessas  VO.  Kaatarky  W.  Uh  o  h7.  Mtcblaaa 
M,  ladlaaa  Vi,  llliBOl*  W.  Wiseoasta  •?.  MlaaesotaM.  Iowa 06,  Mis- 
•OBtl  III.  Kansas  80.Ji*bnsfcaS«. 

Th«  re«aras  of  yield  per  sets  el  wheal  ladlaata  a  pcedaeUoa  of  12  5 
boshels.  belsa  tt-iu  el  a  bashal  less  than  Issl  October's  ptaUmloary 
eatlaiate. 

The  rale  ef  yMd  o(  salaried  ■tatasia  ss  follow*:  New   Yoik  IS  I, 
rsaasyKMla  ib.  Okto  12.  Mlakl^aa  12,  ladlaaa  ».  Illlaots  1 1,  H  laeou 
sia  15,  Mtaaasota  Iw,  Iowa  !»■«.  Mlsaoorl   12,  Kansas  7-5,  Msbrsskit 
If,  aoalh  Dakota  10-3,  North  OakoU   13,  Waablagtan   II,  Ore(oa  20. 
Oailf orate  10. 

Thf  indkatsd  quality  far  Ike  cenatrrU  8S-7.  The  qaallty  lo  soce 
of  lbs  prtactpal  wheat  aialea  la.  tor  Hew  Tork  M.  PenasyisaUVO, 
KcalDcky  iff,  Uhlo  65,  Mlehlaaa  «1.  Indiana  t4.  lUn  oit  7  ■.  Witeoo 
riaMi  tdaaeeota  *a.  Iowa  »5.  MUaosrl  7«.  Ksosa*  60,  Kebrsska  66, 
MMk  Pa>eia  6*.  Martk  Dakota  aO.  Waahlaaioa  W3.  Uracen  *:t,  Ual- 
ttheste«7. 

Tke  prellmlaary  astlKala  af  Iha  yl-M  et  eaU  la  M-6  bn»hel*  per 
aeee-.of  r^s  14  4;  of  bailey  M-4.  fbe  eaattllea  ef  baekwbeat  Is  re- 
tarard  at  44-6.     Irish  paiaiaas  a7-4  aad  lakaaea  dtrl. 

mr  far  •abloa  aeaall*  alvoe  here  «*e  aaa*  04^. 


THE     DRY    GOODS    TRADE. 

NkW  You.  FiUl>aT.  P.  M..  October  11,  1896. 

Tbtre  haa  been  no  change  in  the  temper  of  the  market  for 
eottoa  goods  daring  the  past  week,  bat  me  adTkBcca  recorded 
ba*e  been  coofioed  cbir6y  lo  bleached  ami  oolored  cotioas, 
brown  gooda  rcatiagfor  the  moneai  al  the  lop  pricM  rioently 
reached.  Tbe  general  demand  has  nut  changed  In  character, 
cither  ibe  majoiUy  of  ba)er*  contenUog  ttoemaelTrs  wuii 
meeiiDg  cantDt  reqoirtiDriita  from  suiipties  imoMNiiately 
aTailablitor  reaoittng  to  jobhera'  sticks  w  heie  tb«a*  arc  not 
to  be  secured  at  HratMOila.  There  are  indiouiona  of  atich 
requiremenU  iacreaaiog,  and  reporta  from  largo  dialribatioK 
cenltes  tn  tbe  Wtst  and  Southwest  apeak  of  boaiaean  recover- 
ing from  the  check  impboed  by  the  hot  apell  laat  month. 
The  heeltatinic  character  of  tbe  oottun  market  this  week 
ha*  Itad  oo  rffect  oo  tbe  market  tor  aiaplo  oottoo  good*, 
a*  eeen  atiould  cotton  make  do  furtber  tangible  adeanoe.  a 
further  rise  in  a  number  o(  directiona  will  b«  ntctaaary  to 
brinic  goods  up  to  a  parity  with  the  current  level  of  raw  ma- 
terial .  Thia  aeltan  relax  aone  of  their  reserve  and  are  as  ood- 
•errative  aa  ever  ia  bookiag  orders  for  future  dclirerifs.  In 
dress  ooltoos  tbe  toadeaoT  of  the  market  ia  against  ouyera 
also,  particuUrly  in  printed  gooda.  Tboro  ia  no  ohange  of 
moment  in  the  woolen  gooda  MMattoo.  CoUcotiooa  are  gen 
•rally  reported  laiiafacttiry.  • 

UomRio  CoTTOM  Uooos.— Tbe  txporu  of  cotton  goo<l 
froin  Uiia  port  for  the  week  aiMUnK  Ootobor  7  were  2,475 
pMfeaflH,  TMlood  at  )18i),QS7,  tbatr  dwttiwUaa  boinx  to  the 
potati  ■padllad  la  tbe  taMo  below: 


IM*. 

.>04 

■aw  Toax  to  Oct.  7. 

iresk. 

mnttJmn.1. 

WMk. 

Aim* /an.  1. 

ersal  Brttala ^ ^ 

42 

•,7»3 

S« 

4.641 

OtbarlMapaaa ^ 

la 

a.0M 

71 

S.^SO 

gar— 

aoo 

44,833 

Its 

80.863 

■■•••• 

1,701 

•  >•• 

5.035 

Araaia^ _ 

17,913 

•     >> 

18,^68 

AMea... 

West  ladvie 

480 

7,511 

8« 

6,130 

801 

U.ftl» 

we 

13.087 

Metlaa. 

Oaatral  Amerlee.... 

83 

41 

^ 

44 

180 

1,720 
7.408 

•oath  Amenea 

1,197 

««,*00 

1.(04 

J8.5e9 

Olfear  OBoatnea....^ 

83 

S,TM 

08 

3.800 

TMai 

1,479 

15«.MiO 

3,754 

171.430 

Chlaa.  yla  ▼aasoaTsr'... 

19.655 

10,108 

TMal 

2.479 

176.335 

3.794 

100,818 

another  up  ward  turn,  Lonsdale,  Fruit  of  the  Loom  and  Mason- 
Tilla  4-4  bleached  being  advanced  to  8>^c.,  Hope  &  Blackstone 
to  7^c.,  with  corresponding  advances  in  various  other  tickets. 
The  market  is  still  well  sold  ahead  and  business  doinK  at  the 
latest  advances.  One  or  two  leading  make:)  of  wide 
flheetings  have  been  further  advanced  5  per  oent 
this  week,  but  the  general  demand  is  indiSt^rent.  Coarse 
colored  goodjj  are  strong  throughout.  Ticks  are  frequently 
quoted  J^c.  to  IJ^c.  higher.  Denims  are  against  buyers,  and 
cheviutr,  plaids,  cbecks  and  stripes  are  very  firm.  The  gen- 
eral demand  is  improving,  particularly  in  denims  and  ticks. 
Quills  show  a  general  advance  of  from  5  to  10  per  cent.  Kid- 
hnished  cambrics  are  quoted  at  4c.  for  64  squires,  an  advance 
of  ijc.  Fancy  calicoes  are  quiet  but  Hrm.  Other  regular 
priiii*  are  tending  upwards  under  influence  of  tbe  print  cloth 
market,  and  are  occaMonally  quoted  '4C.  high.  Ginghams  are 
quiet  and  unaltered.  Print  clutbs  have  sold  to  a  fair  extent  at 
>i\-ic.  for  extras,  spots  and  contracts,  and  close  very  firm 
itiereat. 

1895. 
MtoekofPrtnl  OloUt-  Or(.  5. 

At  Kruvideaee.  64  square* 06,000 

At  1^1  aiver,  64  sqoarea 36,000 

At  rail  River,  odd  sites 70,000 


1804. 

Of*.  0. 
30,000 
13.000) 
115,000$ 


1808. 

Oct  7, 

1(13,000 

423,000 


Total  stoek  (Vieoesi _ 104,000  167,000  606.000 

WooLXM  O00D6. — The  drees  goods  division  has  again  showa 
the  most  satisfactory  results  in  this  department,  a  fair  reorder 
bosinesa  passing  in  fall  lines  and  a  good  general  business  be- 
ing reported  in  new  spring  fabrics.  The  market  is  very  Srm 
on  the  latter  and  in  occasional  instances  advances  of  6  per 
cent  are  reported  on  opening  pricee.  Mohair  and  mohair  mix- 
tures show  this  fe«ture  moet  noticeably.  S'jft  wool  fancies 
are  selling  better  for  the  coming  season  than  generally  ex- 
pected. Henriettas  and  casbmerea  are  quiet,  but  sackings 
have  an  upward  tendency.  Tbe  men's-wear  division  has  dis- 
closed CO  newieature  of  encouragement  beyond  the  receipt  of 
an  occasional  order  lor  gooda  to  replace  canceled  foreign  con- 
iraciB.  Home  mill*  engaged  on  meoium-pricetl  lines  are  re- 
lioned  to  be  closing  down  until  the  heavy-weight  season  opens, 
Uiisiaess  in  overcoatings  is  restncied  and  prices  are  irregular. 
Cloakings  ounlinue  in  fair  requeat.  Occasional  advances  are 
reported  in  carpets,  and  the  tendency  of  the  market  generally 
IS  against  buyers.  Flannels  and  bbinketa  are  drm  but  not 
seUuig  in  aay  quantity. 

Foinoa  Dar  Qoods. — Dresa  good*  for  spring  are  scarce  in 
desirable  lines  and  prioea  bare  an  upward  tendency.  Silks 
alao  hrm.  witn  fair  ordera  again  reported  and  riooons  in  fully 
average  r<  quest.  Linena  are  In  steady  demand  at  previous 
prioea.  Meii'*-wear  woolen*  and  worsteds  in  li,(lit-weights 
aro  difBcolt  to  reorder  except  at  higher  prices,  and  the  new 
heavy-weight. aeason  looks  like  opening  at  an  advanced  range 
of  valuea. 

lasporlalloneaad  MTarehoaao  WUhdraMralsor  Dry  Oou4s 
The  importations  and  warehouse  withdrawal!)  of  dry  goods 
at  this  port  for  the  week  ending  Octooer  10,  and  since 
January  1.  18M.  and  for  the  oorrespooding  periods  of  last 
year  are  as  follows: 
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Bnslaesa  In  brown  sbeelinfca  and  drill*  has  been  moderate 
aadatftall  limit  of  recent  tdvance*.  Tie  tendency  is  still 
against  boyers,  but  there  bss  been  no  farther  upwsrd  move- 
meat  thia  week.    Bleacbfd   oottoos  have,  however,   taken 
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TERMS   OF   SUBSCRIPTION. 


The  Investobs'  SrppLEMEXT  will  be  furnished 
without  extra  charge  to  »-very  «npua]  subscriber  of  the 
Commercial  and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Kailwat  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle. with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
oases  includes  postage. 

Terms  of  Advertising— (Per  inch  space.) 

Onetime... $3  50  |  Tnree  Months    (13  times). .$25  00 

One  Month  (4  times)..   11  00    Six  Mouths        (26  times)..   43  00 

TwoMontlis         (8  times)..   18  00  I  Twelve  MoaMis  (52  times)..    58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards. ) 


Tlie  purpose  ot  thii  State  and  City  jDepartment 

Is  to  f  urpiBh  our  subscribers  with  a  weekly  addition  to  and 
oontinuation  of  the  State  and  City  Supplement,  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shaU  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopsedia  of  information  respecting 
Municipal  Debts. 

St.  Paul's  Debt  Diminished.— City  Comptroller  J.J.  Mo- 
Cardy,  of  St.  Paul,  has  recently  made  a  report  showing  that 
during  the  years  1893  to  1895,  both  inclusive,  the  city's  debt 
has  been  reduced  $1,452,926  53.  The  bonds  paid  duriog  this 
period  have  amounted  to  $167,500,  certiticites  of  indebtedness 
^1,169,529  87,  and  miscellaneous  contract  estimates  and  juig- 
ments  $115,898  66.  The  bonded  debt  of  the  city  at  present  is 
18,333,100,  and  there  are  no  long-time  certificates  of  indebt 
edness  outstanding.  This  latter  fact  should  be  a  matter  of 
considerable  satisfaction  to  those  interested  in  the  financial 
condition  ot  St.  Paul,  as  for  a  number  of  years  the  city  has 
been  burdened  by  an  exceptionally  heavy  floating  debt,  The 
whole  floating  debt  at  present  is  in  the  form  of  tax  levy  cer- 
tificates amounting  to  $1,476,000.  Including  this  item  the 
gross  debt  of  the  city  is  $9,808,100;  less  sinking  funds,  $343,- 
057;  net  debt,  $9,465,043.  The  Comptroller  explains  that 
the  tax  levy  certificates  should  not,  strictly  speaking,  be  in- 
cluded in  a  statement  of  the  city  debt,  as  they  are  a  direct 
lien  on  the  taxes  to  be  collected  next  year.  On  this  subject 
he  says  that  "such  certificates  are  issued  annually  to  the  ex- 
tent of  80  per  cent  of  the  amount  of  the  tax  levy 
estimate  in  anticipation  of  the  collection  of  taxes, 
The  object  of  this  is  to  produce  ready  cash  for  operating 
expenses.  The  taxes  of  1894  were  not  due  and  could  not  be 
paid  until  1895.  There  was  issued  against  1894  taxes  the  sum 
of  $1,496,000  in  tax  levy  certificates,  and  these  have  all  been 
paid  diu-ing  the  year  1895  out  of  tax  collections,  just  as  the 
certificates  of  1895  will  be  paid  in  1896.  The  taxes  of  any  year 
are  an  asset  to  meet  the  certificates  issued  against  that  year. 

Included  in  the  total  debt,  as  figured  above,  is  a  water  debt 
of  -$2,460,000.  The  water-works,  it  is  reported,  are  self- 
sustaining,  and  the  Water  B  iard  is  rapidly  accumulating  a 
sinking  fund.  If  the  tax  certificates  and  the  water  debt  are 
excluded  from  the  net  debt,  the  remainder  which  the  city 
must  provide  for  is  but  $5,539,043. 

It  required  $547,638  77  to  pay  interest  on  the  city  debt  during 
the  year  1892,  and  on  Jan.  1,  1896,  it  will  require  $472,985  for 
the  year  1896,  a  difference  of  $74,653  77,  or  a  little  over  $200 
per  day  less  interest  in  1896  than  in  1892. 


Bond  Proposals  and  Negotiations.— We  have  re- 
seived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
•ale 

Albany,  N.  Y.— Bond  O^ertJij;— This  city  will  offer  at  public 
auction  on  October  21,  1895,  $62,500  of  4  per  cent  registered 
street  improvement  bonds.  The  securities  will  be  dated  No- 
vember 1,  1895,  interest  will  be  payable  semi-annually  on  May 
1  and  November  1,  and  the  principal  will  mature  at  the  rate 
of  $12,500  yearly  from  November  1, 1896,  to  Novem'ier  1, 1900. 

The  city's  total  general  debt  on  October  8,  1893,  was  $3,- 
593,000;  water  debt,  $1,589,000;  total  debt,  $1,181,000  ;  sink- 
ing fund,  $971,000  ;  net  debt,  $3,210,000.  The  as-essed  valua- 
tion for  1894  was  $64,895,635.  The  value  of  real  and  persmal 
property  owned  by  the  city  is  $7,589,000.  Population,  accord- 
ing to  local  figures,  98,000. 

Allegliany,  Pa.— Bond  Sate.— On  Oct.  3,  1895,  the  city  of 
Alleghany  sold  $650,000  of  4  per  cent  registered  water  extension 
water  bonds  to  Whann  &  Schlesinger,  of  New  York,  at 
106045  and  accrued  interest.  The  securities  are  dated  June  1, 
1895,  interest  will  be  payable  semi  annually  on  June  1  and 
Dec.  1,  and  the  principal  will  mature  at  the  rate  of  $108,000 
every  five  years  from  June  1,  1900,  to  June  1,  1930,  and  $110,- 
000  on  June  1,  1925. 

Nine  bids  were  received  for  the  loan  as  follows: 

BM.  I  Bid. 

Benwell  &  Everitt.  N.  Y..105-895  j  Rudolph  Kleybolte  &  Co., 

Walter  Stanton  &  Co.. N.Y. 106-014  I     Cincinnati 105'52 

WliannA  Schlesin«er,N.Y.10B045  I  Blair  &  Co..  New  York 104-64 

Brown  Bros.  &  Co.,  Phlla.  102-07    I  R  L.  Day  &  Co.,   Boston..  105-559 

E.  C.  Jones  Co.,  N.  y 102-56    I  J.  &  W.Sellgman  &CO.N.Y.105-773 

This  is  the  balance  of  a  $1,250,000  loan  authorized  in  1892, 
"",000  having  been  sold  in  June  last  to  the  German  National 
Bank  of  Alleghany  at  106-712.  Street,  highway  and  sewer 
improvement  bonds  to  the  amount  of  $800,000  were  also  sold 
on  July  2  at  106-54. 

Appanoose  Conntv,  Iowa.— Bond  Election.— 1h&  people 
of  this  county  will  vote  November  5  on  issuing  $65,000  of 
court  house  bonds. 

Assnniptlon.  III. — Bonds  authorized.— A  vote  taken  Sep- 
tember 28  on  issuing  $15,000  of  water-works  bonds  resulted  in 
favor  of  the  proposition. 

Belfast,  Me.— Bond  O^eringr.— Proposals  will  be  received 
until  October  15,  1835.  by  F.  H,  Welsh,  Chairman  of  Refund- 
ing Committee,  for  the  purchase  of  $113,000  of  4  per  cent 
10-30  year  refunding  bonds. 

Bellevue,  Pa— Bond  Eleetion.— The  people  of  Bellevue 
will  vote  next  month  on  issuing  $50,000  of  bonds  for  water- 
works 

Boston,  Mass. — Bond  Sale, — It  is  reported  that  this  city  has 
sold  $5,000,000  of  d}4  per  cent  bonds  of  the  Metropolitan  water 
loan  to  E.  H  Gav  &  Co.  of  Boston,  at  110-67.  This  is  part  of 
an  authorized  issue  of  $27,000,000. 

Brockton.  Mmss.— Bojid  Sale.— A  list  of  the  bids  received 
on  September  30  for  the  purchase,  of  $10,000  of  4  per  cent 
registered  fire  bonds  dated  October  1,  1895,  and  payable  at 
the  rate  of  $1,000  yearly,  beginning  October  1,  1896,  and 
$25,000  of  4  per  cent  coupon  water  bonds,  dated  October  1, 
1895,  and  payable  October  1,  1925,  is  as  follows  : 


Sid  for 
water  bonds. 

E.  H.  Rollins*  Sons 105-17 

Brewster,  Cohh  &  Estabrook 105-78 

Blake  Bros.  &  Co 104-125 

Blodget,  Merritt  &  Co 105-470 

R.  L  Day  &  Co  105-327 

E.  H.  Gay  &  Co 105-79 


Bid  for 

fire  bonds. 

101-07 


100-51 
101-070 
100-556 
10103 

Interest  on 


Both  loans  were  awarded  to  E.  H.  Gay  &  Co. 
the  bonds  is  payable  semi-annually  on  April  1  and  October  1, 
The  water  loan  is  secured  by  sinking  fund. 

Brooklyn,  N.  Y.— Bond  Sale.— Oa  October  7,  1895.  the  City 
of  Brooklyn  sold  $1,052,000  of  Z%  per  cent  gold  bonds  to 
Blake  Bros.  &  Co.  and  Harvey  Fisk  &  Sons  jointly  at  104-28, 
The  details  of  the  securities  are  as  follows  : 


LOANS—  When  Due. 

Local  Improvement  Bonds - 
312K.  J&J.  SlOO.OOOg.Jan.  1,  1914 

Sewbrs— 
3H(r.  J&J,  $250,000s:.Jan.  1, 1925 

AnxiLiARY  Sewers— 
S^ie,  J&J,  $50,000e..Jan.  1, 1925 

Wallaboht  Market— 
3>sK,  J&J.  $15,00Gg..Jan.  1,  1925 


LOANS—  When  Due. 

CiTv  Hai  L  Improvement— 
SisK,  J&J.  $»5,'  OOg    Jan.  1,  1920 

Mdskum  of  Art  and  ■'ciences— 
31SK,  J&J,  $10(>.000«  Jan  1, 1925 
31SK,  J&T,  100,000k  Jan.  1,  1926 
3i3g.  J&J.      92,O0i)g  Jan.  1,  1927 

Water-Works  - 
Slag,  J&J,  $250,000g.jan.  1,  1925 


The  bonds  are  dated  October  10,  1895,  and  are  free  and 
exempt  from  all  taxation  except  for  State  purposes. 

A  list  of  the  hid-<  received  is  given  below: 

The  Emigrant  Industrial  Savings  Bank  bid  103-75  for  $'350,- 
000  of  sewer  bonds  and  $250,000  of  water  bonds. 

Blake  Bros.  &  Co.  and  Harvey  Fisk  &  Sons,  j->intly,  bid  for 
the  whole  or  any  part  of  the  issues,  offering  102  86  for  local 
improvement  bonds,  103  60  for  City  Hall  improvement  bonds 
and  104-18  for  all  the  other  securities. 

W.  I.  Quintard  bid  for  the  whole  or  none  103-69.  Blake 
Bros.  &  Co.  and  Harvey  Fisk  &  Sons,  jointly,  bid  for  the 
whole  or  none  104-28. 

B.  L.  Day  &  Co.  bid  for  $100,000  of  local  improvement 
bonds  102-559,  for  $95,000  of  City  Hall  improvement  bonds 
102-959,  for  $100,000  of  Museum  of  Art  and  Science  bonds,  due 
1926, 103-459  and  $92,000,  due  1937,  103-489  and  103  429  for  all 
the  other  securities. 
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Stonrs  &  Smith  bid  for  $100,000  of  local  improvemeot  bond^ 
101-09.  for  (95.000  of  City  Uall  improvement  banda  10l*38,  for 
$100,000  of   Mttwum  of  Art  and  Science   bonds,  due  1936 
101'«3  and  tK.C«0.  due   10-37,   lOl-S'i.  and   101 -M   for  all  the 
other  secQiitir^.  or  101  59  for  the  entire  iasue. 

BefTiilo.  N.  Y.— Bond  Offering. — Proposals  will  be  received 
uDt'  by   Erastus  C.  Knij^bc,  City  Cooiotroller, 

for  :'  |77.0J0of  3Ji  per  c?nt  reruQdin);  bond$. 

Thf  !x-c;urin.-s  wm  be  dated  Oct.  1,  1S9j.  inter<>st  will  be  p^y- 
able  semi-annuilly  on  Apiil  1  and  Oct.  1,  and  the  principal 
will  mitureOct.  1.  1915.  both  principal  and  interest  lo  be 
payable  at  the  office  of  the  Comptroller  or  at  the  Gallatin 
National  Bank.  New  York,  as  the  purchaser  may  desire. 
Proposals  must  stale  the  price  per  one  hundred  dollam;  also 
at  which  place  it  is  d-'sired  to  have  the  bonds  made  payable. 
They  will  be  resdv  for  <felivery  Oct,  21.  1895. 

The  city's  bonded  debt  on  Hay  1,  1895,  leaf  bonds  held  in 
sinking  funds,  was  $11,783^14  Si.  Since  that  date  iher*  have 
been  issued  $350,000  of  8^  per  oeot  one  to  twenty  year  Buffalo 
school  bonds  and  $350,381  83  oi  8^  per  cent  5-year  lax  loan 
bonds.    The  assessed  Tahution  for  1805  is  $890,OM,800. 

Colaabw.  WIf.— Bonds  fVoposed.— An  election  will  prob 
ably  be  held  November  IS  on  issuing  $99,000  of  water  works 


DeaUa  C*antr.  Texu.— Bond  SaU.—Coun  house  bond'< 
of  this  cooDly  to  the  amount  ot  $05,000  have  recently  been 
sold. 

EvuMtan,  Oil*.— Bond  Sale.—Oa  October  5,  1895,  the 
Tillajre  of  Evaaatoo  sold  two  $300  6  per  ceot  lit;ht  bonds  tn 
the  Ceotrtrvdie  Natiooal  Bank  of  Tborntan,  O.,  for  tl  042  SO 
Tb«  securities  are  datrd  October  1,  1S85,  interest  will  be  pay- 
able semi-aocuallv  and  the  principal  will  mature  in  10  year«. 
both  principal  and  interest  to  be  payable  at  the  Atlas  National 
Bank.  Cincinnati.  Ohiou 

Proposals  will  be  reeeiT«d  natil  October  4,  1895,  by 
^ViIliaffi  H.  Krapp,  tillaga  elerk.  for  Ibe  purchase  o'f 
$a.00SS5of  aarion  AvMiiie  boods  and  •0.587  81  of  Trimble 
Aienup  bonds.  The  secnrilica  will  b«i  dated  Get.  1.  1895.  in- 
ttre'ii  will  tw  payable  annually  and  the  principal  will  mature 
in  equal  annual  inataltnents  in  from  one  to  ten  vear*.  Prin- 
cipal and  interest  will  be  payable  at  the  Atlas  Natiooal  Bank. 
Clncincati,  O  io. 

falrfax.  Xlsa.— Boad  OfMa^.— Proposals  will  be  re- 
ceived udUI  Oetobrr  M,  18*57 by  Tbomss  Oreer,  Village  Re- 
colder,  for  tha  parehts*  of  $l,A00  of  8  par  cent  wBi«<r  works 
bonds.  Tha seeariiies  will  h..  .Ut«|  i«,.ir.t-.r  jfl.  \$Ki,  interest 
will  be  payable  aat-uall  will  mainrrat  th' 

rata  o(  |90O  each  year  11  >  i,  15  asd  17  years. 

Panra,  >.  n»k.—  f{'twl  £/wf>on.— The  people  of  Fsrgowill 
vole  October  IS  on  Issuing  (SO.OUOof  water  wurks  and  sewer 
•ztciMiga  boodsL. 

FlacMca  8afe«al  District  Na.  S,  Cala.— Boad  Sale.— 
Boeda  of  ibia  district  to  tbe  amount  of  $10,000  have  recently 
been  sold  at  08.  Tha  loan  bears  iaierest  at  tbe  rate  of  6  per 
eent  and  maiuies  in  8  aad  15  jrcara. 

ttalraataa,  Texaa.— Boadt  Antkorlmd.  -Bonda  ot  this  city 
lo  tbe  amount  of  $900,000  bare  be«n  aoiboriaed  bv  tha  Oooactl 
te  Iba  pavntmt  of  existinR  floatiac  ■ntvral  todabtedaes'. 
Tse  aceuritWs  will  bear  iaterast  at  tbe  rate  of  5  par  cent,  pay- 
able semi-annually,  and  will  mature  ia  30  yean,  with  an 
optluu  of  call  after  10  years,  both  principal  and  iatartat  to  be 
payable  at  tbe  ofBc*  of  tbe  City  Trsasorar  or  at  the  city's 
Bseal  aaency,  New  York.  PayoMBl  of  principal  aad  interest 
will  be  arcored  by  sinking  fund. 

HaalitM  raaaty.  Okia.— BKmmIs  ilaMoriaad.— Bonds  to 
tbe  amoost  of  $48,000  for  tba  rsaawal  of  Spring  Otove  A  venue 
bridn  over  Mill  Oratk  aear  Ivorydala  have  haeo  ordered  is- 
•oe^  by  tbe  County  CaeaaissiaMfa.  Tba  sacuritlca  will  be 
of  Iba  denonilnaiinn  of  $500  each,  dated  November  1.  1895. 
aad  pavable  Novembrr  i.l9Pt.  lataiaat  at  tba  rate  of  4  per 
cent  will  be  payat>)e  ser^  r. 

Jaleabarg,  Cat.— Box  rivd.— Reservoir   bonds  to 

tbe  amount  of  $10,000  have  Ueo  voted. 

■aadrlck.  Idaba.— Bond*  ita/AoKced.— Water-works  bornU 
of  tbia  municipaHty  to  the  amount  of  $11,000  have  been 
Totml. 

Lucaatar,  Pa.— Boad  Sah  On  October  4.  1809.  the  city 
acLsDcasfer  sold  $190,000  of  4  par  cent  judgment  b<jnds  to 
Bodolpb  Kleyboli*  ft  Ca.  of  Ciaciaaati.  for  $198,400  and  ac- 
ootdlDierssk  Tba sactviliaaara  dated  October  I.  1895.  in- 
tarest  is  pavabla  semi-annually  at  tba  City  Ttcaaurer's  office, 
and  tbe  prtodpal  will  matura  October  1,  1089.  with  an  opiion 
ofeaU  after  October  1,  1915.    Tba  loaa  is  anHapt  f  rom  taxa- 


nka  oUy's  bonded  debt,  including  tbia  iaMW.  is  $1,134,958  ; 
ilBkiag  fand.  $474,400  ;  aat  deU,  $M0..'S00.  Tbe  city  has  no 
flaaung  drbt.    Tba  ■ssisssJ  valnatioo  for  I80B  ia  $14.3-V),000  ; 

1«**»M»d  actaal  raloation,  $S8.00i).000 ;  citr  lax   rate  (per 
I'om  '  "^^  population,  according  to  local  figures,  is 

iMWrntHtr.  Wit.- Bond  Qfcrfaa.— PropoaaU  will  be  re- 
ertrsd  until  Oct.  88  lor  tba  purcbaae  of  $34,000  of  water- 
work.  boodsL  Tbe  aecurities  will  be  dated  Nov,  1,  1805,  will 
beaririiereat  at  tba  lata  of  &  per  cent,  aorl  will  become  due 
part  yearly  from  Feb.  1.  tOOS,  to  Feb.  1,  1915,  both  principal 
and  interest  to  be  payable  at  the  Importers' &  Traders' Na- 
tional Bank,  New  York. 


La  Uratde  School  District,  No.  1.  Ore.— Bo»Mi  Sate.— On 
October  1.  1895,  this  district  sold  S3.0O0  of  bonds  to  Messrs. 
Theiss  &  Barroli,  of  Spokane,  Wasli..  at  101  55,  the  purchaser 
paying  all  expenses  connected  wiih  the  i^sue.  Six  bids  were 
received  for  the  securities.  The  loan  bears  interest  at  the  rate 
of  C  |>fr  cent,  payable  semi-annually,  and  matures  in  20  years, 
with  an  option  of  call  after  10  years. 

The  total  debt  of  the  district,  iicludinK  this  issue,  is  $7,000. 
Its  a-sessed  valuation  far  1>*94  wa^  $637,000.  The  population 
according  to  local  figures,  is  about  4,000. 

Lenmlaster,  Mws.— Botwf  Sale.—Oa  Oct.  7,  1895.  the  city 
of  L-ominster  sold  $50,000  of  4  per  c.>nt  30-year  water  b:)nd3 
to  Mefwrs.  E.  C.  Stanwood  &  Co.,  of  Boston,  theirs  being  the 
highest  of  eight  bids. 

Le  .Snear  Coontr,  Ulnn.— Bond  OJTer mo.— Proposals  will 
be  received  until  October  34,  1195,  by  the  Board  of  County 
Commi!>8ioner8  for  the  purchase  of  $30,000  of  5  per  cent 
Court  House  bonds.  The  securities  will  be  dated  October  34, 
1895,  interest  will  be  piyable  semi-annually  on  January  I  and 
July  1,  and  the  principal  will  mature  at  the  rate  of  "S10,000 
each  year  on  January  1,  1901,  1906  and  1911.  Principal  and 
interest  will  be  payable  at  such  place  as  shall  be  agreed  upon 
between  the  purchaser  and  the  Board  of  Commi-sionera, 

Lisbaa,  N.  Dik.—Bond  Election.— The  people  of  this  city 
will  vote  October  33  on  the  proposition  to  issue  $10,000  of 
»ater- works  bond-i. 

Laadoa.  Ohio— Bond  O/trino.— Propoails  will  be  received 
until  November  8  by  John  Uedden,  City  Clerk,  for  tha  pur- 
chase of  $13,000  of  electric-light  bonds. 

■aldea,  Maaa.— Bond  and  Sole  Sale.— It  is  reported  that 
this  citv  sold  on  October  5,  1895.  $10,000  of  coupon  water 
bonda.  due  January  I,  1915.  and  $40,000  of  coupon  notes.  $85,- 
000  maturing  at  the  rate  of  $3,500  vearly  from  June  1.  1898 
to  1908.  $3,000  maturing  at  the  rate  of  $1,000  yearly  from 
June  1,  1808  to  1898.  and  $3,000  maturing  $1,000  each  year  on 
July  1,  1898  and  1897.  The  securities  all  bear  interest  at  the 
rate  of  4  per  cent  and  were  awarde.1  to  E.  U.  Rollins  A  Sons. 

Niagara  Falls,  N.  T.— Bowi  S«We.— Water  bonds  of  thia 
ciiy  t4.  the  amount  of  HS.UOO  and  Dridge  bonds  to  tho  amount 
..f  $9,000  have  recently  been  sold  to  Isaac  W.  Sberrill,  of 
I'uughkeepsie,  N.  V. 

aiddletawa,  Ohio.— Bond  fZsefidii.— Water- works  exten- 
sion lx«nds  to  the  amount  of  $35,000  will  be  voted  oa  next 
month. 

Mantgamery  Coaaty.  Ala.— Bond  Jjo/e.— Five  per  cent  40- 
year  bonds  of  this  county  tn  the  amount  of  $50,000  were  sold 
on  October  7  to  Messrs.  C.  H.  While  ft  Co. 

Nevada  Cltr,  Cal.— Bond  EUcUon.—\  vote  will  be  taken 
October  88  en  Usuing  $80,000  of  sewer  bondi. 

Narwaad.  Okie.— Bond  Sale.— On  Hsptamber  87.  1809,  tbe 


village  of  Norwood  sold  $10,848  of  8  par  cent  Ito  lO-year 
Franklin  Sreet  asseaamaol  bonda  to  Saaaongood  dT Mayer  at 
ion  88  and  accrued  interest. 


On  October  4.  1805.  5  per  cent  90-year  general  purpose  bonds 
to  tba  amount  of  $-j5.000  were  awarded  to  tbe  German  Na- 
tional Bank  of  Cincinnati  for  $35,000  and  accrued  interest,  the 
pcwninm  and  interest  amounting  to  $908.  Four  other  bids 
wnateceived  for  this  loan,  tha  lowest  offering  a  premium 

ilictrio- light  bonds  to  tbe  amount  of  $80,000,  bearing  in- 
tefMt  at  the  rate  of  9  per  oent,  were  also  sold  on  October  i, 
IdOB,  toS.  Knhnft  Sons  of  Cincinnati  for  $30,t-.>.V  Bidding 
on  this  lo»n  was  very  close.  Five  bids  in  all  were  received, 
the  lowest  of  which  offering  a  premium  of  $53.  These  securi- 
ties are  dated  Oolob»r  1.  149.>.  interest  ia  payable  semiannu- 
ally, and  tbe  priocinai  will  mature  at  the  rate  of  $1,000  yearly 
from  October  1,  1897,  to  October  1,  1038. 

Padneah,  Ky.— Bonds  Propo»«d.—lk.  vote  will  probably  be 
taken  Novemlier  5  on  issuing  bonds  for  water  woru. 

Pottarllle.  Pa.— Bonds  .duf/iorized.- Tbe  School  Boird 
will  issue  $80,000  of  bonds.  Interest  at  the  rate  of  4  per  cent 
will  b- payabele  semi-annually,  the  bonds  to  be  redeemed  at 
any-tlBM  aiiar  Dec.  1,  1899,  at  tbe  option  of  the  Baard.  A 
special-tnw^  one-half  mill  will  be  levied  to  pay  interest  and 
taxeaaotln  loan,  the  residue  to  be  applied  to  a  sinking  fund 
for  tbe  payment  of  the  binds. 

Saata  Barbara.  Cal.— Bond  Election.— TYm  oiiixena  of 
Santa  Barbara  will  vote  October  38  on  issuing  $60,0i)0  of 
street  improvement  bonds. 

Haa  Lnlt,OblMpii,C«l.-Bond«  /lufhortzed.- Water-works 
bonds  to  tbe  amount  of  $90,0011  and  sewer  bonds  to  tbe  amount 
of  $84,500  have  recently  been  authorized. 

Me 'eae«ta4y.  N.  \.—Note  Sale.—Oa  October  8,   1805,   the 
city  of  Schenectady  sold  $38,873  of  4  per  cent  street  improve- 
ment notes  to  the  Schenecudy  Savings   Bank   at   100.95T 
Four  bids  in  all  were  received  for  the  securities  as  follows  : 

Bid. 

Mhsaestadr  Savlon  Bsnlt 100-997 

laaae  W  Mherrlll.  PoiutalcMiiwIe 100-AO 

awseb  WjkM  *  Co..  Hew  York 100-26 

a.  A  Kean  a  Co..  Chtosco    100-00 

Shenaaa,  Tex.— Bond  Sale  —It  is  reported  that  this  city 
baa  sold  $81,000  of  0  per  cent  refunding  railroad  bondtto 
Mason,  L.<>wis  A  Co. 

Sleepy  Ere  Independent  School  District  No.  S4,  Mlan.~  9 
Bonds  /lM//iori>«vf— W.    W.  Smith,  Treasurer,  reports  to  the 
Cbsonicle  that  $30,000  of  scbool  bonds,  recentiv  voted,  will 
bear  interest  at  the  rate  of  5  per  cent,  payable  semi-annually, 
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and  will  mature  at  the  rate  of  $3,000  yearly  in  1907, 1908  and 
1909,  and  $14,000  in  1910.  They  will  be  issued  about  October 
15  and  will  be  sold  about  November  1.  The  assessed  valuation 
of  the  district  is  $300,000;  actual  valuation  about  $1,000,000. 

Sweet  ttrass County,  Montana.— BomJ  Offering.— Bida  will 
be  recfived  until  December  2,  1895,  by  Qforge  F.  Hudson, 
Clerk  of  the  Board  of  County  Commissioneis,  for  the  pur- 
chase of  $85,000  of  6  per  cent  15-20  year  bonds. 

Syracnte.  N.  Y.— Bond  Sale.-On  September  23,  1895,  the 
city  of  Syiacuse  sold  a  $120,000  4  per  cent  registered  local 
improvement  serial  loan  to  Messrs.  Wbann  &  Scblesinger,  of 
New  York,  at  101  -2.    Following  is  a  list  of  the  bids  received  : 

Bill. 

Whann  &  ScUleslnKer 1  100-20 

do  do  2  100-25 

do  do S  100-30 

do  do  4  100-35 

do  do  5  101- 

do  do  «  101  2T 

E.  H.  Kollins  &  Sons 101-05 

Walter  Stauton  &  Co 1  100- 

do  do       2  100-03 

do  do 3  1(10-65 

do  do       4  100-75 

do  do 5  100-80 

do  do 6  100  90 

Joseph  K.  Gavin  <&  Go 101-1-2 

W.  I.  Quln'ard 100-27 

James  W.  LoHpstreet  &  Go 100-76 

W.J.  Haves*  Son 100. '>75 

Lampreclit  Bros.  Co 100-476 

Texas.— Warrant  Call.— Siate  Treasurer  W.  B.  Wortham 
has  issued  a  call  for  registered  Texas  warrants  up  to  and  ir,- 
cludinK  No.  5,000,  and  amounting  to  $78,000.  The  call  em- 
braces 500  numbers. 

Tolnea,  III — Bonds  Authorized. — Water-works  bonds  of 
this  municipality  have  recently  been  voted. 

Yirglnia,  Minn.— Bond  Sale.— Oa  October  1,  1895,  the  city 
of  Virginia  sold  $15,000  of  7  per  cent  10-year  bonds  to  W.  M. 
Stoddard  of  Minneapolis  for  $15,525,  the  money  to  be  paid  in 
80  days.  Two  other  bids  were  received,  one  from  C.  Living- 
ston of  S£.  Paul,  offering  $15,350,  and  one  from  S.  A.  Kean  of 
Chicago,  offering  2  per  cent  less  than  par. 


West  Palm  Beach,  Fla. — Bonds  Auttiorized.—linproyenient 
bonds  of  this  town  to  the  amount  of  $25,000  have  been  voted, 

Zanesville,  Ohio— Bids  Rejected.— It,  is  reported  that  4  per 
cent  20-year  refunding  bonds  of  this  city  to  the  amount  of 
$304,000,  recently  oflfer-'d  for  sale,  have  not  been  disposed  of, 
all  bids  having  been  rejected. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statk  and  City  Supplement 
Some  of  thfse  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sdpplement 
and  of  interest  to  investors. 

Hazleton,  Pa. — Jusius  Altmiller,  Mayor.  Below  we  give  a 
statement  of  the  financial  condition  of  the  city  of  Hazleton 
on  Sept.  34,  1895,  which  has  been  taken  from  a  special  report 
to  the  Chronicle  from  John  W.  Klinger,  City  Clerk. 

Hazleton  is  in  Luzerne  County, 
When  Due, 


L04NS- 
BiiRouGii  Bonds — 

48,  J.feD,  .$27, -200 Dec.  1,  1916 

Subject  ta  call  at  any  time. 
City  Bonds— 

48,  J&D.  $3.-),000 Dec.  1,  1923 

Subject  to  call  after  Deo.  1, 1898 

Interest  payable  at  Treas.  oHlce. 

Total  debt  Sept.  24,  1895.. $62,200 


Sinkingfimd $7,250 

Net  debt  Sept.  24, 1895. .       54,950 

Tax  valuation,  real 3,600,603 

Tax  valuation,  personal.     436,965 

Total  valuation  1895 4,037,568 

Assessment  is  "«  actual  value. 

Total  tax  (per  $1,000) $27-00 

Population  In  1890  was..      11,872 
Population  1895  (est.) 16,000 


Medicine  Lod^e,  Kan. — A  special  report  to  the  Chronicle 
from  T.  L.  Lindley,  Mayor,  gives  the  following  data  concern- 
ing the  city's  finances  on  Sept.  20,  1895, 

Medicine  Lodge  is  in  Barber  County. 
Bonded  debt  Sept.  20,  '95. .$50,000  I  Tax  valuation,  personal     $21  740 

Water  debt  (Included) 25,000  |  Tax  valuation,  railroads      10,561 

Floating  debt 2.716    Total  valuation  1895..        159.948 

Total  debt  Sept.  20. 1895..    52,716  .  Total  tax  (per  $1,000)  86-00 

Tax  valuation,  real 127,647  I  Population  in  1890  was 1,095 

Personal  property  is  assessed  on  a  basis  of  40  per  cent  of  actual  value 
Much  of  the  real  estate  Is  assessed  above  selliui;  price. 


NEW    LOANS. 


$65,000 


City  of 
New  Brunswick,    N.  J.,  Bonds. 

DVE  1920. 


Proposals  will  be  received  by  the  Finance 
Committee  and  City  Treasurer  at  the  otltce  of 
the  City  Treasurer,  Library  Building,  George 
Street,  corner  of  Paterson  Street,  New  Bruns- 
wick, N.  J.,  until  one  o'clock. 

Tuesday,  October  15tta,  1895. 

For  the  purchase  In  whole  or  in  part  of  $65,000 
of  the  bonds  of  the  city  of  New  Bniuswiek, 
N.  J.  These  bonds  will  be  issued  to  refund 
maturing  bonds.  Interest  payable  May  Ist 
and  November  1st  at  the  Treasurer's  office. 
The  bonds  will  be  imyable  November  Ist,  1920, 
and  will  bear  interest  at  a  rate  to  be  fixed  ac- 
cording to  the  bids,  and  will  bo  delivered  on 
November  Ist,  when  the  price  bid  must  be  paid 
by  the  successful  bidders. 

Proposals  should  be  sealed  and  addressed 
to  the  City  Treasurer,  and  mar  ked  "  Pro- 
posals for  Bonds,"  and  should  state  the  price 
and  the  rate  of  interest  at  which  the  bidder 
proposes  to  take  the  bonds,  an'i  must  be  ac- 
companied by  a  certified  check  for  5  per  cent 
of  their  amount. 

It  la  proposed  to  issue  engraved  coupon  bonds 
of  $1,(500  each.    Bonds  may  be  registered. 

The  bonds  are  authorized  by  an  act  of  the 
Legislature  ai>proved  February  18th,  1879, 
and  by  resolution  of  Common  Council  Septem- 
ber 27th.  1895,  and  are  free  from  municipal, 
county  or  State  tax  in  New  Jersey. 

The  right  to  reject  any  or  all  bicis  is  reserved. 

For  further  particulars  address  Jasies  Neil- 
80N,  Treasurer  of  the  City  of  New  Brunswick, 
N.  J.  

Last  year  $100,000  of  renewal  bonds 
were  offered  for  sale  and  bids  for  a  million 
*vere  r«*celveil. 

The  iowesl  bidders  were  local  investors, 
inclndluK  the  New  Brunswick  Savluffs  In- 
stitution. 


$400,000 
City  of  Alleghany,  Pa., 

4  Per  Cent  Water  Bonds. 

Average  maturity  about  20  years. 
I.egal  for  New  York  SavlnKs  Banks. 
^rBICB  AND  PARTICULARS  ON  APPUCATION. 

">—  Whann  &  Schlesinger, 

BANKERS, 
a    WALL,    STREET,    NEW  YORK. 


NEW   LOANS. 


S70.000 

CITY  Of  COHOES,  N.  Y., 

4  Per  Cent  City  Hall  Bonds. 

Average  Mniority  Over  36)^  Years. 

Legal  Investment  for  New  York  and  New 
England  Savings  Banks. 

Price  and  particnlars  on  application. 

Frederic  Taylor  &  Co., 

BANKERS  Ai\D  BROKERS, 

84  Broadway,  New  York. 


8140,000 
CITYof  ALTOONA,Pa. 

4  PER  CENT  GOLD  BONDS. 

FREE    r-ROM    TAX. 

Legal  investment  for  savings  banks  and  trustees 
in  all  New  England  States  and  Pennsylvania. 
Price  and  particulars  on  application. 

E.  D.  SHEPARD  &  CO., 

3  Broad  Street.  New  Yorlc. 


New   Municipal    Loans 


8100,000  Taeoma,  Wash 68 

100,000  San  Antonio,  Tex 6g 

70,000  Town  of  Cortlandville,  N.  T.  48 

100,000  City  of  Paterson,  N.  J. . .  .4>^8 

Fall   particnlars  of  the  above  and  list  of 
other  bonds  oOered  on  application. 

Farson,  Leach  &  Co., 

CHICAGO.  a  WALL  ST.,  N.  Y. 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PARTICDLAKS    UPON    APPLICATION. 


MKMBERS  OF  THK  NKW  YORK  AND  BOSTON 
STOCK  BXCHANQSa. 

OBALBRS  IN    OOMMKBCIAIi  PAPBB, 


Blake   Brothers   &   Co., 

as    STATE    STREET,    BOSTON. 
S     NASSAU     ST.,    NEW     YORK. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LIST    SENT    UPON     APPLICATION. 

MEMBERS    OP    BOSTON   AND   NEW   YORK 
STOCK  EXCHANGE. 

R.  L.  DAY  &  CO., 

*0  WATER  STREET,  BOSTON, 
7   NASSAU    STREET.  NEW    YORK. 


BeNWELL    &    EVERITT, 

Schermerhorn  Bnilillns,  «  WALL  8T, 

MUNICIPAI,  ISSUES  IN  THE  STATES  OF 

NEW  YORK  &  NEW  JERSEY 

A  SPECIALTY. 
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Mewport.  N.  H.— E.  C.  Hitchcock.  Town  Clerk.  Below  is 
a  statement  of  tbe  indebtednees,  etc,  o(  the  town  of  Newport 
on  February  15,  1895. 

Newport  ii  in  Sullivan  County. 

Bonded  debt  Feb.  IS.ftS.VIAatAOO  |  Tax  ralaatlon  1804. .  ..jtl.Ml.utiG 

FloaUncdebt IS^.'M    Total  tax  (per  •1.(100)..  1»(>0 

Total  debt  Feb.  15. 10OS.   13«.05«  I  Popnlatlan  In  IHUO  was ■J.6-.>3 

KcMM  Citjr,  Mt.— Webeter  OaTJs,  Mayor.  This  state- 
ment has  been  correcte<d  to  April  15,  1895.  by  means  of  tbe 
8<-mi-anDual  report  of  John  F.  Shannon,  City  Comptroller. 
Since  the  above  date  $5l),000  of  renewal  bond«  due  June  1, 
1^»5,  and  $50,000  of  floaiiog  and  $92,500  of  funding  bonds  due 
Auicust  15,  1S95.  have  been  retired,  and  $3,000,000  of  water- 
works bonds  have  been  i«ued. 

Kansas  City  is  situated  in  Jackson  County. 


LOANS—  WhtH  Due. 

ClTT  Uaix  axp  8KWK>— 
4*.  AAO,«190.000....Apr.  1. 1910 
«a.J*J,     190.000.... July  1. 1010 

ICassa*  *  Naoaao  RR.— 
7«,JAJ,  •161.000....  Jan.  1.1897 

BUCWAL— 

Be,  M AX,  rJO.OOO Mar  1.1896 

lf,JJtl>,     60.000 I>ec.  1.1806 


Rkiibwal— (Cont,)— 
8a.  JAD,  $60.000.... Deo.  15. 1896 

8«.J*J.     40.000 Jan.  1,1807 

8a.  F4A.     70.000. . . .  Aii«.I5, 1897 

7*.  MAN.    4O.0O0 Nor.  1. 1808 

6*.JAJ.     50.000 Jan.  1,  1901 

8BWCB  Bonus— 
4*.    .... ,f  100.000.... Apr.  1.  1910 
4a ,    100,000....jul7  1.1910 


INTEREST  on  tbe  bonda  la  pajraUs  by  Maaars.  Koontxe  Brotbcrs. 
Sew  York. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.- The  autdolned  aUte- 
■SBl  abow*  tbe  olty'a  total  maaielpal  dab«  and  the  alnkln«  fuoil  b«ld 
krtkaeitr  atalaattto  aaow at tke dalaa laMaalad. 

dsr.  15.*S8.  an-.I6.'»4.  Jm.  I, -OS.  .lar.  1.-93. 
1Malboadaddebt....«n,lM,aoO  fl.l»3.500  •1.4M.900  •1,439.900 
'  34S.4ftl  mSi:i         4M.600         415.000 


Net  debt. •850.040       ••ie.647       •••B.MIO    •1,034.500 

Tke  aaaets  o(  tha  ateUsK  tuA  a  Aftit  IS.  lM6k  seaalatad  of  tbe 
(oOawtac:  gifcBiil  dlaUlut  beads  He.  7.  •178.000;  Btaelowaahtpband*: 
919,000:  JaakaoB  Ooaaty  Oonrt  Houae  boada.  •30.000:  eaab.  •I  10,4.M , 
total.  •343.451 


ASSESSED  VALUATION.— The  city's  asscgged  valuation  and  tax 
rate  hare  been  ns  follows  iu  tbe  years  uaiuvd : 


1892... 
1890... 
1889... 
1888... 
1885... 
1880... 


City  Tax 
Total      jprrfil.OOO. 


^8.0(37,030  1^1 1-50 
61,500,770  12-00 
64,702,975 
82,485,557 
67,(U1,780 
»il.Hl!t.770 
;U.li7s,.V_'0 
13,;i7s,950 


14-00 
12-50 
11-00 
11-00 
15-00 
22-00 


Real  eotate  U  a-ssessed  at  40  per  oent 


Reai              Fersoiial  Mrrchntits, 

Tear.           Eftate.            Projterln-  Bank*,  ele. 

1804.. ..$44,083,430  $1 4 ,»<83,(>00     

1803....  42,072.«-J0   10.11'-i.:t20  $9,30<.),S30 

43,013,730   2l.T7!».24.\     

61,010.327   13.155,iK)0  8,310,330 

46.886.320   '.iO.  155. 160     

44,961. 1-JO    H.OoH.lTi)  T.'^a-J.IMO 

24,027,440    o.Oto..'ii;o  ■J.i>lo..i_'(l 

9,380,560    2,3.">4.3>o  l.ti;<4.sio 

*  This  la  the  city  tax  projier. 
of  Its  actual  value. 

POPULATION.  -In  1890  tlio  popiilatlou  waa  119.668;  In  1880  it 
wan  55.785  ;  m  1870  It  wag  32.260. 

KANSAS  CITY  S:H00L  DISTRICr.— R  L"  Yeager,  Presi- 
dent of  Board  of  BJucation.  This  dintric  is  a  distinct  and 
separate  uorporation,  embracin.;  all  the  territory  within  the 
city  limits  and  some  on  the  outside,  and  h  tviag  no  connection 
whatevt-r  with  the  city  or  county  goverooie-its. 
irA<'n  Due. 


LOANS- 

B(IILOI!(0  BOXI>.« 

5b $60,000.  ...July  1,  1005 

4a. 75,000.... July  1,  10O« 

4s, I0O,(HX)....July  I.  11M>7 

4a 900.000...  July  1.  liMlo 

4a 190,000. .. .July  1.  lOlO 

4a. 100,000....  July  1.  1012 


LOANS-  >rA«H  Due. 

Renkw.v.,  Bonds— (Gont.)— 

Sf, *7.000 Jan.  1,1897 

6<i 33,0(HI JiUy  1,1900 

5a .-iO.OOO.     ..July  1.1001 

Total  dcbtJuni-.  1^104. .$1,031,500 
Tax  valuation  1893...  60.000,000 
Aiuteaament  about  2-5  actual  value. 


4a^JAJ.    200,000.  ...July  2,  1014     HtatcVPo.  tux  fpor $1,000). $11-50 
RmBWAI.  BOKtW—  t  Cit  "h    12-00 

8s, $12,00O July  1,181>6|1'.  !  t.) 150,000 

INTEREST  l»  payabU-  by  Meaara.  Kc .Sew  York. 

DISTRICT  PROPERT  Y-Tbe  value  of  property  owned  by  tbe  die- 

trlet  (unnncunibrrod)  Is  $1,. '•00,000. 

Eitsap  i'oaaty,  Wasb.— This  statement  regarding  the 
Hnaooes  of  Kitsap  County  on  July  1,  1895,  has  been  taken 
from  tbe  report  «f  Joseph  Pitt,  County  Auditor. 

County  seat  is  Port  Madison. 


county  ha*  no  lMiiiiIr<l  ilrtit. 
Floating  debt  July  1,-95      $27 
Tax  valuation,  real l,M1 


I  Tax  valuation,  pentonal.  $378,198 
,176  Total  valuatloD  1894  .1,955,848 
,690  I  Population  la  1890  waa 4.624 


NEW  LOANS 


MUNICIPAL     BONOS. 
E.  C.  Stan  wood  &  Co., 

BARK.EB», 

121  Devonshire  Street, 
BOSTON. 

MHTn  HBKT  CPOK  APPLICATIOH. 


MUNICIPAL     BONDS 

Laval  far  laveMeieat  mt 
SATINUS   BANKS   AND  TRl'STEEK. 

OeaartMlve    Lists. 

N.  W.  HARRIS   &  CO. 

■ANKKBa. 
IS  WALL  HTmSBT.  HBWVOKK. 


MUNICIPAL 

BONOS. 

Street,  Wykes  &  Co., 


M  WAix  wntmar. 


mw  TOBH. 


W.  J.  Hayes  &  Sons, 

RANKRRA, 

Dealer*  in  MUNICIPAL  BONOS, 
••"•■■'"■I  Baad*  aad  etber  kMk  sraSa  la- 

90mKm.  MAML.  Clevelaad.  ObU. 

*•■■•  Flaea.  lll-SIS  Hererler  at 

•MMMUMTU." 


NEW    LOANS. 


BONDS. 


Municipal,  County  and  8taU  Bonds 

Far   laveslera.  Traal  Faada  aad  Savlssa 
Baaks. 

foa  SALS  BT 

Rudolph  Kleybolte  &.  Co., 

IIRTBHT.'NBNT  BANBBBM. 

CINCINNATI,  O. 
Baacilativ   Llaia   Nailed  aa  AMilleallaa 


W.  N.  Coler  &  Co., 

BAJVIiERS. 

MUNICIPAL  BONDS. 

»4  NASaATT  RTRKET 

High-Gradc 

OITT,  COClfTV  AND  STATR 

BONDS, 

PATINO  HieH  BATES  of  INTEREST 

We  Bake  a  ipaelaltr  of  UIgb-Claaa    SaoarlUM 
laNaMs  fbr  faianant  lavaaf  L 
awtpUia  Uat  on  appttoatloa. 

SPBAIN,  DICIIN80N  *  CO.,  Baakerr, 

to  WaU  Street.  New  York. 


HEOROIA  MORTGAeE  LOANS. 

•nOTBBBJI  LOAM  AND  TRCBT  OOMPAITT  OK 

MACON.  OA. 

I.  a.  SCBonBLD,  Praa.         B.  M.  BMITn.  See. 

r.  O.  BCHuriBIjIi,  Treasarar. 

Tbls  aoBpsnr  aiakM  a  apacialtf  of  haodllna  a  lla 
laat  «i  tb*  beat  Sve-rear  aoncasa  loau 
tf  We  aoamonltT.    Dolap  oaTr  a  amall 


I  loaoa 

_,  ^ _  anall 

la  taia  Una.  weaaa  iiliw  tie  taat.    I^oaoj 

mem  kr  bealaaai  (roeanr  aat  lb  tavastor  au 
mm aant,  raatsanse, •erea.par^ssM.Tnlaalsal  aa' 

Claraat  p«r»6la  al  tna  Meraluala'  * — ' " 

•toaal  Bank,  .taw  .  or         


CHICAGO. 


Loeb    &     Gatzert, 

HORTHAHE  BANKERS, 

Its  LA  BALLB  BTKEBT,    OHIOAOO 

mat  Mortsacsa  for  iaia  In  larse  aad  aBan  aaoaata 
nattiBS  tnvaatufa  A  SW  aad  s  aer  aaot,  aaeted  kf 
Improved  sad  iBaaaM-aaailBs  OilaMni  altr  prassrtr. 

PHaalaal  aad  lalereat  saraklela  Qald. 

OORRBRPONDBMCa  SOUfilTBD. 


j^^iHK^aJiStsrii^s^**^ 


blaaso  Steak  Biahaoaa 


A.  O.  Slaughter  &  Co., 

BANKKHN, 

IIS-II7  LA  HAI.I.K  MTKBBV. 

CHICAGO,  ILXA. 

t'hiease  Meearlllaa  BsashI  aadSelA. 


BONDS 


TIBLOUie    AN    (((1}<«of 
*%     TO      6% 

CITY,    MASON,  LEWIS  *  CO.  Bankers 
BOUNTY  171  LASALte  STREET, 

CHOOL   ssroroBiisn.  CHICAGO 


Al.  G.  Becker  &  Co., 

(laooapoBaTBD) 

COMMERCIAL  PAPER 

164  La  Salle  SC,  Chicago,  IlL 


Jamieson   &  Co., 

STOCK  H—  BONDS, 

Maaken  New  fork  and  (niloaso  Moak  Bssl  ansea 

IMT     DBA  B  BORN    HTBBBV. 

I'bleaaa.   III*. 

Private  wira  to  New  Tork  and  Phlladalahla. 

I.   B.    Thurman  &  Co., 

BANKKRN, 

833  noNADNOOK,  CHICAGO,  ILL. 

Uigfient  Grade.  Municipal  and  Railway 
Bonda  Bought  and  Sold, 
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Saperlor.  Wis.— F.  A.  Woodard.  Mayor.  This  statement 
regardine  the  indebtedness,  etc. .  of  the  city  of  Superior  has 
been  corrected  to  September  1,  1895,  by  means  of  a  report  to 
the  Chronicle  from  H.  E.  Ticknor,  Comptroller. 

This  city  was  formed  by  the  consolidation  of  the  villaee  of 
Superior  and  West  Superior.   It  is  situated  in  Douglas  County. 


loans- 
Bon: 


WA«n  Due. 
Briduk  Bonds— 
6i>,  F&A,  $,50,000.  ...Auk.  1,   1910 

ViLi.AOB  Hall  Bonds— 
68.  A&O,  $2.').0O0,...Apr.21,  1908 
Subject  to  call  lifter  .-Vpr.  21. 1898 
FiRB  Protkction  Bonds— 

68,  F&A,  $2().00«....Aug.  1,   1910 
School  Bonds- 

!>»,J&,1,  :}il(!(i.000 Jan.  2,  1912 

5s,  J&J,  $4.5,000 Julv2,  1912 

6b.  var..     10,500 Feb.  ,'9«  to  '98 

Skwkk  Bonds— 

69,  F&A.$200.000....AnK.  1,  1910 
68,F&A.  150,000... . Auk.  1,  1911 
6s,  MclcN.    .50,000  ...Nov.  1.  1911 

Special  AititessmeiLt  Loaiig— 

HtKBOH  iMPROrKME.STS— 

68.  J.vl).  *61,119  1896-1902 

($S,731-31  due  yearly  June  1.) 

68.  J&D,  *S,31 1 H96-1903 

($1,038-89  due  yearly  June  1.) 


Harbor  Impbovb-ments— (Con.) 

6»,  J&I),  $50,750 1895-1904 

(Part  duo  voarly  on  Dec.  1.) 

69,  JAD,  $651-60 1896-1905 

($6516  due  yearly  on  June  1.) 

68,  JA:  D.  $3,700 1895-1904 

($370  due  yearly  on  Dec.  1.) 

STKEKT  IMI'ROVEMKNT— 

6s,J&J.       $6,000....  Dec.  1.   1896 
Subject  to  call  at  any  time. 

68,  J&J,  $309,073.. -.July  1,   1897 
Sublcct  to  call  at  any  time. 

6s.  J&J,  $353,221.... Jan.  2.   1898 
Subject  to  call  after  Jan.  2,   1896 

69,  MAS,  $47,632 Sept.  1,  1896 

6s,  J&J,        4.334...  Jan.  1.  1896-7 

68.  J&D,    76,153 June!,  1897 

SKWBR  IMI'ROVEMKNT  BONDS— 

69,  JitJ,  $158,493.... July  1.   1897 
Subject  to  call  at  any  time. 

6s,  J&J,  .$20,381 Ian.  2.   1898 

Subject  to  call  after  Jan.  2,   1896 


INTEREST  on  Village  Hall  bonds  is  payable  in  New  York  at  tlie 
National  Park  Bank ;  on  harbor  improvement  bonds,  due  part  yearly 
from  1895  to  1904  and  from  1896  to  1905  at  the  National  Bank  of 
North  America  In  New  York  City ;  on  achool  bonds,  due  1896  to  1898, 
partly  In  New  York  at  the  National  Park  Bank  and  partly  in 
Superlcfr.  All  other  interest  Is  payable  in  New  York  at  National  Bank 
of  the  Republic. 

TOTAL  DEBT.  Etc.— The  total  general  bonded  debt  on  Sept.  1 
1895,  was  $716,500.  On  the  same  date  there  were  outstanding  special 
street  improvement  bonds  to  tlic  amount  of  $921,199,  special  sower 
improvement  bonds  lor  $178,874  and  special  harbor  improvement 
bonds  for  $124,532. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  lo 
of  actual  value)  and  tax  rate  have  been  as  follows  in  the  j-ears  named  : 


Beat. 

1895 

1894 $18,384,044 

1893 21,533,46.5 

1892 24.494.6S4 

1891 24,328,6.50 

1890 22,794,915 


-  Itsemi'd  raluation.  - 
Pergonal 


$1,295,0.58 

919,952 

1,373,117 

1,020,750 

687,560 


.  Tax  rate- 

Total.  »fr  $1,000 
$15,656,606 
19,679,102  $20-70 
22,453,417  27-40 
25,867,801  25-00 
25,349,400 
23,482.475        20-00 


POPULATION  lu  1895  aeoording  to  State  census  was  26,176 !  in 
1890  according  to  U.  S.  Census  it  was  11,983. 

Thorston  County,  Wash.— George  Gelbach,  Treasurer.  The 
following  statement  has  been  corrected  to  July  1,  1895,  by 
means  of  the  City  Auditor's  annual  report. 

County  seat  is  Olympia. 


LOANS—  When  Due. 

Court  Housk  Bonds— 

6-049 $30,000.  No  v.l,  1911 

Subject  to  call  after  1901, 

68,        $20.000. .Sept.l.  1912 

Subject  to  call  after  1902. 
59,  April,  $100.000... Apr.  1.  1911 
Subject  to  call  after  1901. 
Fdndino  Bonds— 

6s,  M&N.  $75.000 May  1,  1909 

8ul)iect  to  call  after  May  1,  1904 
Interest  payal)lo  in  N.  Y.  City  and 
Olympia. 


Bonded  debt  July  1,'95.    $225,000 

Flo.itins  debt 128,450 

Total  debt  July  1,  '95..       353,450 

Cash  on  hand 7.963 

Net  debt  July  1.  1895..  345.487 
Sch.  dbt.  Mar.'95  (add'l)       112,200 

Tax  valuation,  real 5,383.862 

Taxvaluafn.  personal.  624.604 
Total  valuation,  railr'ds  355,709 
Total  valuation  1894...  6.364.175 
Tax  valuation  »io  of  actual  value. 

Population  in  1890  was 9,675 

Population  in  1895  (est.) . . .  12,000 


Winfleld,  Kans.- John  H.  Tomlin,  Mayor.  Below  is  a 
statement  of  the  indebtedness,  etc.,  of  Winfleld,  which  has 
bten  furnished  to  us  by  E.  S.  Bedilion,  City  Clerk. 

Winfield  i.s  in  Cowley  County. 

LOANS—  When  Due. 

Bridge  Bonds— 
6s,  i'&A,  $13,000 Mar.  8,  1916 

BuiLDisi;  Bonds— 
6s,  M&S.  $10.000.. ..Mar.  1.5.  1906 


CoLLEiii-;  Funding  Bosds- 
6s.  J&J,  $<i„500 Jan.  15,  1898 

Park  Bonds— 
6s,  M&N,  $11,000... Sept.  15, 1911 

Railroad  Bonds — 
6s,  M&S,  .$-20,000 Sept.  1,  1915 


6s.  Nov.,  $17.000. ...Nov.    8,1916 
68.  J&D.    -20,000  ...May  19.  1917 
Interest  payable  in  New  York. 
Bonded  debt  Sept.  20.  '95. $97,500 
City  has  no  floatiu!;  debt. 

Tax  valuatiou.  real 697,693 

Tax  valuation,  personal. ..179,155 
Tax  valuation,  railroads  . .    7  1.024 

Total  valuation  1895 950,782 

Total  tax  (per  $1.000) 56-50 

Population  iu  1890  was 5,184 


Real  estate  is  assessed  at  1-5  Its  actual  value  and  personal  property 
at  "s  its  actual  value. 


FINANCIAL. 


MISCELLANEOUS. 


HOLMES  &  CO., 

61  Broadway,  New  York. 

MEMBERS  OF  THE  N.  Y.  STOCK  EXCHANGE? 

Receive  Accounts  and  Deposits  of  Firms,  Indl- 
ridnals,  etc.,  and  allow  interest  on  daily  balances.        I 

Buy  and  sell  for  cash  or  carry  on  raarKin  at  lowest 
rates  of  interest  on  the  New  YorlE,  Philadelphia, 
Boston  and  Chicago  Stock  Exchanges,  Stocks,  Bonds, 
Grain,  Cotton,  etc. 

BRANCH  OFFICE:     HOFFMAN  HOUSE. 

BACKERS, 

18     WALl.    STREET,    NEIV    YORK. 

Eatablliibed  1865. 

MBMBEK8  OPNBWrTORK  STOCK  BXCHANGB. 
Allow  interest  on  deposits  subject  to  sight  check. 
Bn7  and  sell  on  commission  stocks  and  bonds  either 
for  cash  or  on  marRin.  and  deal  in 

InTe^tInent  Securities. 
A.  M.  RiDDiK.  Chas.  d.  Marvin. 

H.  J.  MOR8». w.  M.  Kidd»b. 

Fred.  H.  Smith, 

No.  8  BROAD  STREET,  NEIV  YORK. 

STOCKS  AND  BONDS. 

UAROIN     ACCOUNTS    SOLIOITSD. 

INTBREST  ALIiOWBD  ON  BALANCBS. 
Market  lietter  on  Applloatlon.      Correspondenoe 

Invited.    SBtabllahed  1868. 

AH  elaues  of   Dnllsted   Securities  and  Traction 

Stocks  Booffht  and  Sold. 


CLAPP     &.    COMPANY 


BANK.KKI!>. 
niLLH  BUII^DING, 


NEW  YOKH. 


SOLICIT    OBDEK8     IV 

tittacka.  Cotton.  (3 rain  and  ProTislon*. 

Branch  Offices: 

277  Broadway.  (Comer  Chambers  Street.) 
aai  Broadway,  (Cable  Building,  cor.  Houston.) 
758  Fifth  Ave.,  cor.  nSth  St.  (under  Plaza  Bank.) 

DEPOSITS  RECEIVKD  S%  INTEREST  ALLOWED. 


niCNlCtPAI>     AND     RAII.ROAU 

BONDS 

And  all  l#ocal  Hecurlties  Bouirht  and  Sold. 

NEW   YORK,    BROOKLYN    AND   JER 
SEY  CITY  BONDS  A  SPECIALTY. 

w.  E.  rTsmith, 

16  BROAD  STREET,       -       MRW  YORK 


Publication  oy  luv  BANK  Oil'  MANHATTAN 
COMPANY,  New  York,  of  the  moneys  remaining 
unclaimed  in  accordance  with  Section  28,  Article 
I,  Chapter  689,  of  the  Banking  Laws  of  18s>2. 
State  of  New  York. 
Sept.  24, 1881.    J.  L.  Davis  &  Son,  181  South 

Street 150  00 

Aug.  21. 1800.    Estateof  Catharines.  Fish..       70  f9 
Jan.  18, 18^9,     G.  S.  Green,  Trenton,  N.  J....       Q4Git 
April  26, 1888.    Estate  of  William  Hutchin- 
son, unknown 1,77108 

July  10,  lf-75.     J.  O'Neill,  229  Broadway ^3  65 

Feb.,  11:89.    H.  G.  Stettins  &  Son.  N.  Y. 358 87 

Sept.  1.  1871.     C.H.  Smith.  ClarkviUe.Tenn.        86  66 

Aug.  7.  1890.    F.  W.  Stark,  unknown 180  00 

Unr.laimed  lAvidends. 
56  dividends.    Margaret  Jenkins,  unknown.     248  00 
H3  "  ThuiiKis  Keeie,  "  363  60 

99  "  Henry  Moss,  "  3,5'^4  00 

113  "  Johanna  Murphy,  "  248  49 

Vnclaimfd  InfeTciit  AVit>  Yurk  Stute  Stock— 

1843.    Alfred  Smith,  unknown «    175  00 

lt*52.    J.  S.  DeBeaulieu.    " 63  00 

1855.    J.  H.  Cameron  and  M.  S 

Masters,  in  trust  for      

S.G.Lewison,  "        62  60 

IROS.    J.  Howard  March,  tJ.  S 60  00 

1M70.    Thomas M.  Taylor,  U.  S ...        75  00 

State  of  New  York,  / 

City  and  County  of  New  York,  (  **■ 
J.  T.Baldwin.  Cashier  of  the  Manhattan  Company 
of  New  York,  being  duly  sworn,  says  the  foregoinK 
is  in  all  respects  a  true  statement  to  the    best   of 
his  knowledge  and  belief. 

J.  T.  BALDWIN,  Cashier. 
Sworn  to  before  rae 

this  8th  day  of  Aug.,  1895, 

i  Seal,  j  ^^-  ^*  Ji>KNSON, 

Notary  Public.  N.  Y.  Co. 

UNITED  STATES  CIRCDIT  COURT.  FOR  THE 
Southern  District  of  New  York.— Benjamin  M. 
Fowler,  J.  G.  Zachry.  Elizabeth  Gamett  and   Henry 

P.  Morgan  ithe  two  last  named  being  intervenors;, 
otimplainants.  against  The  Jar^'is-Conklin  Mortgage 
Trust  Company,  defendant. 

\Vherea.s,  I  have  been  appointed  by  order  duly 
made  and  entered  in  this  cause  as  Special  Master  to 
take  proofs  of  the  indebtedness  of  the  defendant, 
the  Jarvis-Conklin  Mortgage  Tru.'^t  C^impany.  notice 
is  hereby  given  pursuant  to  such  order  that  any  aini 
all  persons  having  claims  against  the  said  comptuiy 
are  invited  to  appear  before  me,  at  my  ofQce,  >o.  21* 
Nassau  Street,  m  t  he  City  of  New  York,  on  the  12th, 
14th  and  loth  days  of  November.  1895,  at  eleven 
o'clock  in  the  forenoon,  to  make  proof  of  their 
claims. 

Where  claims  are  presented  by  any  persons  or  cor- 
porations claiming  to  act  as  agents,  attorneys  or  as- 
signees of  debenture  holders,  guaranteed  mortgage 
holders  or  other  credit4>r8,  they  will  be  required  to 
exhibit  to  me  or  file  with  me  satisfactory  evidence 
In  wMting  of  their  authority  to  act  in  the  premises. 

Claimants  who  do  not  appear  either  in  person  or 
by  agent  or  attorney  may  submit  a  statement  of 
their  claim  in  writing,  duly  verified  by  affldavit.  and 
cfintalning  the  name  and  address  of  the  claimant 
and  a  description  of  the  character  of  his  claim. 
Wherever  the  nature  of  the  claim  admits,  the  proof 
of  claim  must  also  set  forth  the  amount  of  principal 
and  interest,  separately  stated,  which  was  due  there- 
on at  the  date  of  the  appointment  of  the  receivers. 
namely,  the  28th  day  of  September.  1893.  Such 
proofs  may  bo  submitted  at  any  time  up  to  and  in- 
cluding the  date  of  the  last  hearing,  namely,  the  16th 
day  of  November,  1895. 

Dated  New  York,  September  28, 18(»5. 

(Signed)                            CHARLES  STEELE, 
Special  Master. 

WARRANTS  f^?F,ri^i|PE 

COUNTY,  CITY  AND  SCHOOL. 
JNO.  P.  DUKB  &  (lO.,  Seattle,  ITasb. 


MISCELLANEOUS. 


MORTGAGE  LOANS 

:iN 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS   charged  norrower  or  lender 
until  loans  have  proven  good. 

FRANCIS   SMITH  &  GC  ,. 

SAN  ANTONIO.    TEXAS. 


Fred.  M.  Smith, 

»0  SOUTH  STREET, 

AVBVRN,  NEW  YORK. 

Makes  specialtv  of  Bank  Stocks,  Municipal  and 
Water  Bonds  and   furnishes  Solicited  Informatloa 


1850.  1895. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  old  and;reliab1e  Company  now  has  the  exper- 
ience of  forty -five  years  of  practical  Life  Insurance, 
which  has  tanxht  it  that  the  tine  qua  nnn  of  success 
is  the  adoption  of  good  plans  of  insurance,  aud  the 
pursuit  of  a  liberal  policy  towards  uotb  its  Insured 
and  its  Agents.  These  essentials  it  possesses  in  an 
eminent  degree,  but  judiciously  tempered  by  that 
conservatism  which  is  the  best  possible  safeguard  of 
the  policy-holder.  Its  contracts  are  Incontestable 
after  two  years.  They  are  non-forfeiting,  providing 
generally  for  either  paid-up  policy  or  extended  In - 
Burance,  at  the  option  of  the  policy-holder.  It  gives 
ten  days  of  grace  In  payment  of  all  premiums.  Its 
course  during  the  past  forty-flve  years  abundantly 
demonstrates  its  absolute  security. 

Active  and  successful  Agents^  vjishing  to  rep- 
resent this  Company^  may  communicate 
with  the  I^esldent  at  the  Home  Office, 
iiei  Broadway,  New  York. 

OFF1CBR8 

GEORGE  B.  BCRFORD PrealdenI 

C.  P.  FKAI.EIGH Secretary 

A.  WHEKL w  KIOHT Assistant  Secretary 

WM.  T.8TANDBN Actuary 

ARTHUKC.  PKRRY Cashiei 

JOHN  P.  MCNN Medical  Direotoi 

FINANCB  OOMMITTBK: 

UKO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKHR ....BuUdei 

B.  H.  PBRKIN8.  Jr.,  Pres.  Imp.  &  Traders'  Nat.  B't 
JAMBS  H.  PLUM Leath* 


A.  E.  Hachfield, 

INVESTMENT      SECURITIES. 

45  Excbange  Plaec,  Neiv^YorK. 


AND^ 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

IJBPRESEMTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES. 

I  EnixrMl  »Aonr<Un«  to  Aot  of  OonKTM*.  la  th»  rear  189S,  by  ths  William  B.  Da>a  Oohpakt,  Ib  the  offlee  of  the  Llbrului  ot  OonicreM.] 


VOL.  61. 


SATURDAY,  OCTOBER  19,  1895. 


NO.  1,682. 


%\xt  (Cltcouiclc. 


T«nu  Af  SalMcrlpti**— Payable  !■  A4Taae«: 


WmOamftar 

—rtHM  artiMliMBa  MxlfMat  QmitattiiM  poatac*). 
AbsuI  aafeMrtvlHra  la  Ittndmm  (lartaitiw  po>u««>.... 


•10  00 
e  00 

IS  00 

7  00 

«110«. 

itllOi. 


Ms  Mo*.  do.  do. 

Tko  DfnwKNW  BOFTumsar  will  bo  faratohod  taUkwol  t*tm  tkarft 
to  ororr  oaBaai  raboerlbw  ot  >Im  OHraaactAL  asd  mAXciAL 
CBBomcLa. 

TlaATATa  ASDOrrr  Bvprtamnrr  wiB  aiao  bo  fnratehod  wMAotti 
•Ma  o/Urf*  to  oTorr  Mboomor  of  tkoOvaomoLa. 

1W  VTaaar  Sailitat  ScmBmnrr  wtu  IlkowtM  bo  faraUfeod  »UA- 
amtm^mt»mrf  toorory  MbaerlborRf  l>»  rmmamtcUL 

Tk*  QooTAno*  SffrrLBMBirr.  taoaad  aoatklf .  w1]|  oiao  bo  famlah^it 
mUAmifntrm  «*««•  to  otoit  wbooiaw  Of  tfeo  Caanmcia. 

fllo  ooTon  Bfo  Mid  at  M  aoMo  MMfei  aoaiaco  »•  tlM  ■•■•  •■IS 
laaabohadat  oAootor  Moobu  or 


OBOttao •SM|Tkr«oMoa1ka    (lSttaM*)..«SSOO 

OBOMoalb  l4tUD*a>..   1100    nxMoatka         (M     "     )..  4S00 

TwoMoMko        It     •*     >  .   18  00 1  TwatTO  Moatta  (M    "     >..  58  00 

Tko  aboTo  Mima  for  oao  aMBtk  aad  avward  aio  tor  ataadtaf  aarda.) 

Lm«m  A«M«8t 

Maaan.  aBv^na  *  ■Mm.  1  Drnpanr  dat«aaa.  B.  a,  wtu  tako  aab- 
•a-Mtoaaaad  •dvartiaMBaata.aatf  a^r*i7«ta«l*  aa>laaot  tko  papor 

WfLLIAN  ■.  SAMA  C«lirAI«T.  PaMlakara, 

Plao  atroot.  Coraor  of  Poarl  Stroot, 

Poor  OrriCB  Boa  >58.  w«W  Tokk. 

OLEARINg  HOUSE  RETURNS. 
Tho  foUowinff  ubie.  mada  np  bjr  talaKfaph.ate..  indicate* 
that  tba  total  bank  etoariac*  of  all  tho  elcarinc  hotaa**  of  the 
(TaitadStaU*  for  the  werk  endins  ttvday.  October  l!i,  hare 
b««  fl.lU.4a9.4(M. aoiaM  tl.l10..'il4.380  la«t  weak  and  t»t>).. 
6M,104  the  eorraapoiidliig  week  ol  laat  rtnt. 


BlOffhUDtOD 

Total  MIMIe 

Ikwtna 

Pro' 

llanford 

New  BaToo. 

HprUrtald 

WntMMar 

PoftlADd 

r«ll    RlTOT 

I.»W*II 

.<>»  B«drar4 

Total  New  Kae. 


mi  ^_ 

DMroM. 

ClmlaMl 

Colambat 

Pwrta. 

IndlenaaoMa 

Oruiii  ftapMe.... 

l^xiojrtoQ ». 

».«in«w 

lur  ciir 

Akron.,., 

'•nnneeaM.  (Mo.. 

('«nloa 

H,nUm* 

Kalaiaann 

Toieao*.... 


Tot.llM.W«afB. 


OLSABIWOa. 


Hew  Terk 


WW*  Peiiai  niitkM  w. 


S8tT.80MI« 

ss.iw.rn 
TiMMei 
iMmwa 

•8.918^18 

9t.utjn* 

18.aS8.Slt 


•smtis^as 

liSlTSCtSt 


tsei.stt.aas 
is4.eia.74i 


SI,»SS.S8S,4SS 


*»m»»jK» 

+»1 

a8.saAT08 

♦  no 

■•JSOiseT 

♦  M-0 

tl.llS.T4S 

-Mil 

7S10S8.S4O 

*  »-0 

ssiiTatn 

rl»« 

T.1*S.SS8 

+M-4 

«MSi'ei.sso 

US.SSI.9T9 


STSIJSHSSS 
14Sb»Tt.9TS 


ss4e.eis.ie4 


ftrCtmt. 


!<«n 

I 

!<>it  Lake  CHr... 

'••Ill* 

Tkrama. 

Um  Amiiw.... 

Haleaik. 

Mpokaao 

Wnaxnilla..... 
Panro 

Total  Paitsa. 


CHr.. 


fill 
>io-i 


Tb*  tall  dataOa  of  olearinip  for  the  week  oorerad  hj  the 
above  statement  will  bexiTen  next  Satardajr.  We  cannot,  of 
oourae,  fumiab  tbem  to-dajr,  bank  clearings  bein*  made  up  by 
the  Taiiaas  rlsBring  hoaeee  at  noon  on  Satordar .  and  hence  in 
the  ahore  the  hat  twentjr-foor  boon  of  the  week  bar*  to  be 
Ui  aU  eaaaa  ositBBatad.  aa  we  kg  to  press  Friday  night. 

OwiMMldslallsd  acuns  for  the  preHoaa  weak, oorerinR 
■•!••"»«"  wthaBertod  endluKwith  Satordar  "oon,  Octo- 
ber IS,  are  Khrea  hsiow.and  we  aleoprssaot  ttia  rssulu  for  the 
wrwepondtair  week  in  1W4.  18M  aad  ISM.  In  oompwiaon 
wJth  the  peeoediair  w»«k  there  ia  a  decreafe  in  the  BKureimte 
achanneof  acarly  elichty-flre  million  dollars,  and  at  New 
1^  r***  •*»•  •ose  »s  alnoat  flftr  aiz  millioaa.  Oontraated 
with  the  week  of  18N  the  total  foe  the  whole  countrr  ihowa 
aniiicieasa«rf»4-gpBroaBt.  Obmpared  with  thewe^k  ortBOS 
the cnmw leprae raeord aa  iicsas  of  >8'2  fwr  <-ent  nnd  the 
"*•  '!22  '**  *•  *■*  P**  *'■»*•  Ootaideof  New  Yorli  the  K«iD 
OT*r  19M  la  \i%  p«r  cent.  The  escew  OTer  1M»3  renrhee  I'it 
per  cent,  hat  makinK  comparlaoa  with  1883  the  decrease  is 
sssatoboa-ttpareeBt. 


<>mataa.Z 

Kt.  Paal 

DooTor 

m.  JoMpb... 
!<i"BX  CUy... 
l>M  Motna*.. 

l.inenin 

wiohlta 

To      ■ 

Kr««. 

llutlnaank 
DO' 
Tot.  other  Vfaat. 

9%.  Unit 

.S'aworlaaaa..... 

Ix'aMTlllo.. 

•  ial.aatoo 

Ilnoatoa.. „.,... 

KI'-bBMIMI 

■•a.aiuiab 

Mfraphla. 

Ailania........  ., 

va'hTllla. 

Itallu 

N..rfolk....._ 

\V«M 

►  r.rt  WoRb 

RiriDliiabaiB 

JarkwiDvllle 

Chatuaooca. 

Aiunuta.    

l.iuiaRoah* 

Total  Soatban.. 


Total  all 

Ootalda  If.  Tork 


viontraal... 
Timnto..., 
Halifax.... 
winalpaa„ 
HainllUm.. 
Total 

•  Itot  laaladad  la  toiala. 


1.M0.II. 

1,1>6».»7S 

l.k'illMl 

8)6.000 

aaa^ts 
(i»a.iis 

61&,(I00 
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THE    FINANCIAL    SITUATION. 

The  prominent  feature  of  the  week  has  been  the 
cotton  speculation.  It  has  at  length  aBSumed  propor- 
tions not  attained  in  any  previous  recent  year.  So  far 
as  a  rising  market  finds  its  support  in  the  facts  which 
go  to  make  up  the  situation  of  the  crop  the  movement 
is  of  course  healthful  and  no  one  could  wish  to  inter- 
fere with  its  progress  until  the  consumption  of  the 
raw  material  had  thereby  been  made  to  conform  to  the 
narrower  limits  of  supply.  Bat  though  a  rising  mar- 
ket for  cotton  was  assured  this  year  the  speculative 
view  as  to  supply  is,  we  are  convinced,  wrong  on  this 
occasion  in  one  important  particular.  It  is  based 
upon  a  crop  not  to  exceed  and  possibly 
less  than  6^  million  bales.  We  have  taken 
pains  this  week  to  inform  ourselves  with  reference  to 
the  extent  of  the  yield.  The  result  of  this  examination 
appears  to  be  that  the  out-turn  cannot  in  any  event  fall 
below  7  million  bales  and  with  fairly  favoraole  future 
eonditions  there  is  reason  to  believe  it  will  exceed  that 
figure.  A  crop  equalling  the  last  one  has  not  beea  ex- 
pected from  the  start.  In  the  first  place  the  planting, 
•8  we  showed  in  our  acreage  report  last  June, 
was  smaller  by  a  little  over  11^  per  cent, 
while  the  seed  after  being  put  into  the  ground 
germinated  slowly  and  poorly.  Growth  since 
then  hSs  encountered  various  set-backs  through 
the  summer  and  through  the  autuma.  The  previoas 
season,  on  the  contrary,  was  favored  with  nearly  fault- 
less conditions  throughout,  and  hence  that  crop  was 
not  only  good  in  every  State  but  showed  a  full  yield 
almost  everywhere,  the  chief  exceptions  being  in  sec- 
tions of  the  Atlantic  States.  Altogether  then,  with 
these  differences  in  acreage,  in  early  start,  and  in  sub- 
sequent development,  it  is  no  surprise  that  the  product 
this  year  should  have  declined  materially  from  9,892,- 
766  bales,  the  extremely  large  total  of  a  year  ago. 

What  has  made  this  cotton  speculation  especially 
conspicuous  is  another  feature  which  has  grown  out  of 
it — an  advance  in  foreign  exchange  this  week  of  one 
and-a-half  cents  per  pound  sterling.  When  cotton  is 
moving  to  Europe  so  freely  as  it  njw  is  there  is  no  real 
ground  for  this  advance  in  exchange.  Of  course  the 
shipment  of  cotton  is  not  quite  as  large  as  it  was  last 
year,  but  comparing  the  probable  surplus  for  export  of 
the  two  years  it  is  larger,  and  comparing  values  it  is 
quite  as  large,  prices  being  over  3  cents  a  pound  higher. 
Por  instance  our  telegrams  reported  last  Saturday  185 
thousand  bales  on  shipboard  not  cleared  (valued  at  8^ 
million  dollars  on  the  basis  of  middling  uplands  at  New 
York  on  that  day),  against  'Z&l  thousand  bales  same  day 
last  year  valued  at  8  million  dollars.  To-day  (see  our 
cotton  report)  we  report  202  thousand  bales  on  ship- 
board and  346  thousand  bales  same  date  a  year  ago, 
valued  on  the  basis  of  prices  of  middling  uplands  at  the 
two  dates  at  9^  million  dollars  Oclobf  r  18  1895,  against 
10^  million  dollars  Ociober  19  1894.  If  we  were  to 
take  the  figures  of  actual  clearance?,  that  is  actual  ex- 
ports, for  each  of  the  weeks  referred  to,  they  would 
show  the  same  relative  conditions — clearly  iodiciting 
that  there  is  no  reason  at  all  on  the  surface  of  affairs 
for  the  rise  in  exchange. 

Our  inquiries  in  the  foreign  exchange  market  like- 
wise disclose  unnatural  condiiions.  The  facts  set  out 
above  with  reference  to  cotton  obviously  indicate  an 
abundance  of  bills  to  meet  all  wants,  while  the  general 
report  has  been  a  dearth  of  bills.  A  most  surprising 
circnmst  ance,  however  is  that  we  find,  in  spite  of  this 


general  report,  that  the  market  was  bare  of  bills,  that 
offerings  have  been  made  to  certain  bankers  this  week 
of  bills  to  the  amount  of  over  £2,000,000  sterling,  de- 
liverable up  to  November  15.  These  facts  and  the 
heavy  selling  movement  in  cotton  reported  Thursday 
in  Liverpool  on  American  account  give  the  appear- 
ance that  we  are  nearing  the  end  of  the  speculation — that 
the  accumulating  cotton  to  be  carried  is  getting  to  be 
too  heavy  a  load  for  those  who  are  engineering  the 
movement.  Thus  it  happens  to  all  syndicates  or  com- 
binations who  try  to  corner  commodities.  The  exper- 
iences in  wheat,  in  cotton,  in  silver,  fill  many  pages  of 
history,  but  the  records  differ  only  in  names  and  dates. 
As  soon  as  the  article  b?gins  to  accumulate  the  power 
to  advance  price  is  lost,  and  soon  thereafter  the  break 
follows.  Such  occurrences  are  every  way  unfortunate. 
They  never  benefit,  but  are  always  hurtful  to  values; 
they  disorganize  every  industrial  market  directly  or  in- 
directly dependent  upon  the  commodity  affected,  and 
they  injure  the  numerous  innocent  parties  who  become 
involved. 

Secretary  Carlisle  delivered  another  one  of  his  capital 
speeches  on  financial  questions  last  Saturday,  on  the 
occasion  of  the  dinner  tendered  in  his  honor  in  Boston 
by  the  Massachusetts  Eeform  Club.  It  is  largely 
owing  to  his  efforts  that  the  free-silver  craze  is  subsid- 
ing, and  that  public  opinion  has  been  educated  up  to 
the  point  where  (as  evidenced  by  the  discussions  at  the 
Bankers'  Convention  this  week)  a  very  strong  senti- 
ment has  been  created  in  favor  of  the  retirement  of  the 
Government  note  issues.  In  the  meantime  there  is  no 
check  to  the  revival  in  trade,  which  has  been  such  a 
feature  of  the  situation  in  recent  months;  if  prices  in 
the  iron  and  steel  industries  have  receded  in  some  in- 
stances from  the  extraordinarily  high  level  to  wMch 
they  had  been  carried, "that  is  all  the  more  reason  for 
feeling  confidence  in  the  outlook.  At  the  same  time 
the  phenomenal  grain  crops  which  we  have  harvested 
the  present  year  give  assurance  that  the  circle  of  busi- 
ness activity  will  continue  to  widen  and  expand. 

We  have  an  excellent  illustration  of  the  advantages 
that  will  accrue  to  some  of  our  riilroads  from  these 
large  crops  and  the  recovery  in  business  in  the  return 
of  the  Chicago  Milwaukee  &  St.  Paul  for  the  second 
week  of  October,  showing  gross  earnings  the  present 
year  in  that  week  of  $836,407,  against  only  $637,289  in 
the  same  week  of  last  year,  an  increase  of  almost  one- 
third  ;  this  year's  total  is  but  3  per  cent  less  than  that 
for  1893,  when  the  passenger  travel  to  the  World's 
Fair  was  adding  so  largely  to  the  revenues  of 
the  road.  It  is  also  an  encouraging  feature 
that  the  railroads  in  the  West  have  this  week  settled 
up  their  difference?,  and  that  an  agreement  has  been 
reached  to  restore  rates.  We  stated  last  week  that  the 
war  was  too  intense  to  last  long,  and  this  view  has 
proved  correct.  We  notice,  too,  that  in  the  South  the 
new  Southern  States  Fieight  Association  has  been 
definitely  organized,  and  that  the  prospect  for  the 
mainienance  of  rates  in  that  section  is  cousidered  better 
than  for  many  years  past. 

Last  week's  bank  statement  showed  lurther  liquida- 
tion of  $3,596,200  loans,  making  $16,292,900  since 
September  14,  while  the  cash  was  reduoeil  $3,946,700 
and*  the  surplus  reserve  was  cirried  to  $14,176,900 
agai^ist  $13,413,450  March  30,  wbich  wm  ttie  lowest  of 
the  year.  The  statement  was  most  1  kely  made  on 
rising  averages.  At  least  as  the  figures  stind  we  can 
find  no  evidence  in  them  of  the  Government  interest 
payments  due  October  Ist.     Tne  flow  of  money  to  the 
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interior  haa  again  become  freer  the  latter  part  of  the 
week.  This  appears  at  least  to  be  true  of  the  more- 
maattbroagh  the  Sab- Treasury,  the  shipments  having 
been  lareest  after  the  middle  of  the  week.  It  is  pre 
snmable  therefore  that  the  week's  statement  will  be 
made  on  declining  averages. 

Money  on  call  has  this  week  loane  1  at  2  and  at  2* 
per  cent,  areragiug  less  than  2^,  the  bulk  of  the 
business  having  been  done  at  2  per  cent.  The  offer- 
ings have  been  principally  by  trust  ompanies  and 
foreign  bankers,  who  are  not  disposed  to  accept  less 
than  2  per  cent,  and  as  banks  are  no*,  competing  to 
any  extent,  lenders  have  little  difficulty  in  getting  fair 
rates.  B  tnks  and  trust  companies  quote  2  per  cent  as 
the  minitnnm.  Brokers  report  that  very  little  is  doing 
in  time  loans.  Tnose  of  the  biQk4thitare  in  the 
market  do  not  care  to  make  engagements  beyond  four 
months,  and  the  offerings  are  not  libera]  from  anv 
quarter  for  longer  dates.  Quotations  are  2i  per  cent 
for  thirty  days,  3  per  cent  for  sixty  to  ninety  days,  3i 
04  per  cent  for  four  and  4(^4^  per  cent  for  five  to 
eight  months  on  good  marketable  collateral.  There  is 
a  good  assortment  of  commercial  paper  ofTering,  and  at 
the  same  time  a  good  demand,  but  rates  do  not  change 
and  they  remain  at  4i05  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  5(^5^  per  cmt  for  four 
months'  commis«ion  house  and  prime  fonr  months' 
■ingle  names,  5|(36  per  cent  for  prime  six  months  and 
6^7  per  cent  for  good  font  to  six  months'  single 
names. 

The  European  financial  sitaation  haa  ammed  a 
more  settled  aspect.  On  Thnrrday  the  news  was  re- 
ported by  cable  that  the  Porte  had  acceded  to  the 
demands  of  the  Powers  for  reforms  in  Arm<-nia.  The 
•emimoDthly  settlement  on  the  London  Stock  Ex- 
change passed  off  without  disturbance,  though  it  is 
said  that  Mr.  Birnato  loaned  large  sums  to  assist  in 
adjustments  on  Kaffir  stocks.  On  Toursday  the  set- 
tlement in  Pahs  is  reported  to  have  resalte<i  in  a  semi 
pMiio  in  mining  shares,  wbioh  was  reflected  in 
Londoo,  bat  d<scoants  were  not  affected,  indicating 
that  special  rates  are  demanded  for  loans  ap'>n 
mining  st^corities.  One  frature  of  the  week  w«8 
an  advance  on  Tuesday  in  the  open  market 
disoonnt  race  in  Oermany  to  3  percent,  supposed  to 
be  due  to  local  settlements ;  later  in  the  week  there 
was  a  reaction  to  V|  per  cent.  The  Biok  of  Eugland 
minimnm  rate  of  discount  remains  unchanged  at  2  per 
cent.  The  oable  reporu  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  11-16  of  I  percent.  The 
open  market  rate  at  Paris  is  11  per  cent,  at  Berlin  it 
is  2|  per  cent  at>d  at  Frankfort  it  is  2}  per  cent.  Ac 
coriiog  to  onr  special  c<b1e  from  London  the  Bank  o' 
England  lost  £9C9,416  bullion  during  the  week  aod 
held  at  the  close  of  the  week  X41. 157.225.  Our  cor- 
respondtnt  farih>-r  adiises  us  that  the  loss  was  due  to 
the  export  of  £590,000  (of  which  £100.000  were  to  the 
Oape,  £150.000  were  to  Eygpt  and  £40,000  were  to 
Boomania),  to  shipments  of  £144,000  to  the  interior 
of  Great  Britain,  and  to  an  import  of  £165,000,  of 
which  £108,000  were  bought  in  the  open  market, 
£50,000  were  from  Australia  and  £7,000  from  Bgypt. 

The  foreign  exchange  market  has  been  strong  this 
week  in  oonseqaetee  of  a  scarcity  of  bills,  but  the  de- 
mand did  not  appear  to  be  urgent  until  Wednesday, 
when  one  of  the  large  coffee  importers  bought  freely, 
oaosing  an  important  advance  in  rates.  On  Tuesday 
of  last  week  three  of  the  leading  drawers  of  exchange 
quoted  4  87  for  sixty  day  and  4  88  for  sight,  while  five 


posted  4  87i  for  the  former  and  4  88^  for  the  latter/ 
then  rates  for  actual  business  in  sterling  were  4  86^® 
4  86i  for  long,  4  87i@4  87i  for  short  and  4  87i@4  87} 
for  cable  transfers,  and  the  tone  was  quoted  weak. 
These  rates  were  only  one-quarter  of  a  cent  higher  than 
those  ruling  early  in  May,  which  were  the  lowest  of 
the  year,  the  decline  at  that  time  being  brought  about 
by  the  offering  of  bills  drawn  agains';  securities  placed  in 
Europe,  at  which  time  it  is  understood  that  the  Syndi- 
cate and  other  bankers  covered  bills  previously  sold  at 
high  prices  at  various  times  after  the  beginnin?  of  op- 
erations under  the  bond  contract.  Subsequently,  as  is 
well  known,  the  market  advanced,  and  in  July  and  Au- 
gust nominal  rates  ruled  at  4  90  for  long  and  4  91 
for  short,  the  highest  on  record,  and  those  for  actual 
business  in  sterling  were  as  high  as  4  89 
®4  S9i  for  long,  4  90@4  90i  for  short  and  4  90J 
®4  90J  for  cable  transfers.  While  the  market 
was  moving  upward  bankers  drew  against  their  credits 
for  their  legitimate  needs,  expecting  that  they  would 
be  able  to  cover  these  bills  with  commercial  drafts 
against  cotton  when  that  staple  began  to  be  marketed. 
But  the  movement  began  late,  and  it  was  not  until 
August  21  that  the  market  grew  easier.  The  decline 
in  the  market  was  very  gradual  for  nearly  a  month, 
and  it  was  ooc^ionally  arrested  by  an  increase  in  the 
demand,  which  absorbed  offerings  of  bills.  The  change 
came  on  September  19,  when  the  market  began  to 
grow  distinctly  easier,  being  positively  weak  at  the  end 
/  the  month.  On  October  3  Brown  Bros,  posted  4  87 
for  long  and  4  88  for  short.  It  is  fair  to  assume,  and 
'□deed  it  is  reported,  th  daring  this  downward 
movement  from  August  21  bankers  who  had 
sold  bills  at  high  prices  daring  June  and 
.luly  and  early  in  August  covered  them  with 
cjtton  and  grain  fnturts,  and  they  could  well  af- 
ford to  pay  abnorm<illy  high  figures  for  them  beoanse 
of  the  high  prices  which  they  received  for  their  bills. 
This  may,  and  probably  will,  account  for  (he  state- 
ments that  commercial  bills  were  scarce,  and  that 
>  hose  offt  red  were  held  at  too  high  figures  to  make 
I  hem  available  for  the  drawing  of  bankers'  bills  against 
them.  When  cotton  began  to  move  with  some  degree 
of  freedom  speculators  manipulated  the  market  and 
checked  the  supply  of  spot  bills.  It  is  a  noticeable 
fact  that  for  the  past  fortnight  the  quotations  in  our 
fxobange  market  have  been  for  spot  or  near  bills  and 
that  for  the  most  of  the  time  there  have  been  few  or 
MO  offerings  of  November  or  December  cotton  drafts. 
This  would  indicate  an  unwillingness  to  offer  other 
than  October  bills. 

The  market  this  week  opened  dull  and  steady  on 
Mondajr  and  rates  for  actual  business  were  unchanged 
oompui^with  Friday  at  4  86JS4  87  for  long,  4  87id 
4  87t  fbr  short  and  4  88@4  88^  for  cable  transfers. 
Commercial  bills  were  reported  iu  moderate  supply  and 
tri«  demand  was  light.  On  Tuesday  there  was  a  firmer 
tone,  with  a  good  inquiry,  which  disclosed  the  absence 
of  bills,  and  Brown  Bros,  and  Lazard  Freres  advanced 
posted  rates  half  a  cent,  while  rates  for  actual  business 
rose  oiiC  quarter  of  a  cent.  On  Wednt^sdny  the 
market  opened  dull  and  firm,  and  Brown  Bros., 
the  Bink  of  British  North  America,  Ileidel- 
baob,  Ickelheimer  &  Co.,  Lazard  Freres  and  the  Mer- 
chants' Bank  of  Canada  advanced  their  posted  rates 
half  a  cent,  while  rates  for  actual  business  rose  one- 
quarter  of  a  cent,  and  in  the  afternoon  there  was 
a  further  advance  of  one  quarter  of  a  cent,  and 
then  it  was  reported  that  a  large  coffee  house   had 
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been  buying  freely.  On  Thursday  Browa  Brothers, 
the  Bank  of  British  North  America,  the  Bank  of 
Montreal,  the  Canadian  Bank  of  Commerce,  Heidel- 
bach,  Ickelheimer  &  Co.  and  the  Merchants'  Bank  of 
Canada  advanced  their  posted  rates  half  a  cent,  while 
Baring,  Magoun  &  Co.  moved  their  rates  up  one 
cent.  Rates  for  actual  business  were  advanced  one 
quarter  of  a  cent  to  4  87i@4  87i  foi  long.  4  88^® 
4  88i  for  short  and  4  89@4  89^  for  cable  trans- 
fers, and  some  bankers  reported  4  87i@4  88  for 
long.  This  made  an  advance  of  two  cents  for 
■ixty  day  and  one  cent  for  sight  and  cable  transfers 
since  Monday  morning.  The  market  was  reported 
dull  and  steady  at  the  close  on  Thursday.  Yesterday 
the  tone  was  easier  and  Brown  Brothers  reduced  their 
posted  rates  half  a  cent,  while  rates  for  actual  business 
were  reduced  one-quarter  of  a  cent.  The  following 
table  shows  the  daily  posted  rates  for  exchange  by 
leading  drawers. 


We  subjoin  the  totals  for   merchandise,    gold  and 
silver  for  the  nine  months  for  six  ypars. 
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88H 


Thurs.. 
Oct.  17. 

88-M 

89-H 

8^^ 
89>4 

88K 
89« 


88 
89 

88M 
89« 

S8« 
S9M 

88^ 
89K 


Fn.. 

Oct.  18. 

8SJ^-8 
8»k-9 

881.^ 
89  « 

88 '< 
89X 

88 
89 

89 

88  J« 

88U6 
89}< 

88  V« 
8»« 


Merchants'  Bk. 
of  Canada. 

The  market  closed  firm  on  Friday  at  4  88@4  88| 
for  sixty  day  and  4  89@4  89|  for  sight.  Rates  for 
actual  business  were  4  87i@4  87i  for  long,  4  88i@4  88^ 
for  short  and  4  88f  @4  89  for  cable  transfers.  Prime 
commercial  bills  were  4  87@4  87J  and  documentary 
4  86^@4  86f.  Mttller,  Schall  &  Co.  yesterday  engaged 
$400,000  gold  for  shipment  to  Buenos  Ayres.  The 
Bureau  of  Statistics  at  Washington  has  this  week  issued 
the  return  of  the  country's  foreign  trade  for  September, 
and  we  give  the  figures  below  in  our  usual  form. 
FoBBioN  Trade  Movkment  of  the  United  States. 
In  the  following  tables  three  ciphers  (000)  are  in  all  cases  omitted. 


Herehan- 
illsci. 

Jan.-March. 
April-June.. 

July 

August 

September. 

ToUl 

eoid. 

Jan.-March. 
April-June.. 

July 

August 

September.. 


Export*. 

t 
303.374 

1!SI.192 
30.542 

53,9b0 
3S,543 


-1895, 

Imports. 

I 

195.160 

19B,441 

73.030 

71.116 

05.2)6 


Excess. 
* 

+7,214 
-11.049 
-10.188 

-1 5.13a 

— B.0I3 


Exports. 

t 

331.7,'i6 

183.6T3 

33,614 

00.77H 

38,799 


—1894.-  - 
Import*. 

* 

1«7,867 

]«l,6Sii 

05.302 

31,667 

30.618 


» 

-1-54.4  U9 

-1-13997 

—  13.688 

+O.079 

4-8151 


357.(!31     000.9^3    -43,052         370,618     303,590     -1-73  03^ 


10,619 

13.278 
4,814 
4.554 
3,39^ 


Total 

BllTer. 

Jan..March. 
April -June.. 

July 

August. 

September . 

Total 38,663 

Galil  In  Ore. 

Jan.-March.  280 

April-June..  38 

July 

Aogust 3 

September..  6 

I  Total 327 

Silver  In  Ore. 


30.621  14.110  +10.511 

4.610  11.875  -7.285 

3.867  571  +3.298 

10.663  1.635  +13.133 

17.424  749  +10.675 

73.190  38.840  +44.350 


8,509 
03.411 

14.280 

3.119 

237 

90,606        ie,6Pl     +737815 


3,938 

+4.671 

7,508 

+54,903 

1,107 

+  13.823 

3,183 

+1,936 

655 

-418 

1,606  +9.013 

3,706  +10,572 

772  +4,042 

1,118  +3,438 

1,781  +3.617 


7,98L     +30.682 


Jan.-March. 
Aprll-Jnne. 

July 

Aofnut 

Beiitember.. 

Total 


5 
31 


100 


672 
172 
129 
174 

1,8C6 

3,876 
3,202 

925 
1,142 

983 

8,12:1 


+21 
-534 
—172 
-126 
—168 

-979 


-3,871 
-3,171 

-925 
—1,116 

-945 

-9.028 


13,487 

11,218 

3,214 

4,412 

3,995 

35.836 

7 
3 
10 
2 

4 

is 

79 
91 
11 
8 
8 


3,427  +10,040 

3,158  +9.090 

958  +3,256 

911  +:i,601 

892  +3,103 


7.846     +37.990 


141 
195 

81 
97 

54 


1,841 

1,587 

869 

934 

649 

3,680 


—134 

—192 

—71 

— 9B 

—50 

—542 

-1,682 

-1,496 

—855 

—926 

-041 

-0,480 


•  Bzeeas  of  imports. 

In  the  last  table  gold  and  silver  in  ore  for  1894  and 
1895  are  given  under  the  heads  respectively  of  gold 
and  silver ;  for  the  other  years  both  are  included  in  the 
merchandise  figures. 

We  publish  today  our  compilation  and  review  of 
the  gross  and  net  earnings  of  United  States  railroad* 
for  the  month  of  August.  For  September  the  Balti- 
more &  Ohio  reports  $1,003  increase  in  gross,  $30,170^ 
decrease  in  net;  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis,  $78,279  increase  in  gross,  $40,813  increase 
in  net;  the  Pittsburg  Youngstown  &  Ashtabula,  $51,843^ 
increase  in  gross,  $21,775  increase  in  net ;  the 
Georgia  $10,558  increase  in  gross,  $15,867  increase  in 
net ;  the  San  Francisco  &  North  Pacific  $6,359  de- 
crease in  gross,  $8,363  decrease  in  net  ;  the  Nashville 
Chattanooga  &  St.  Louis  $51,744  increase  in  gross, 
$22,182  increase  in  net ;  and  the  West  Virginia  Cen- 
tral &  Pittsburg  $11,674  increase  in  gross  and  $11,428 
increase  in  net. 


Same  of  tioad— 
Central  PadHc Gross 

Net 
Ches. OhioA  Southwest 'n.. Gross 

Net 
Hint  &  Pere  Marquette.  ...Gross 

Net 
Grand  Trunk Gross 

Net 
Lake  Erie&  Western Gross 

Net 
LonisTille  Evansrille  &St.l..Gros8 

Net 
Louis.  N.  Alb.  &  Chic Gross 

Net 
Peoria  Decatur  &  Evansv... Gross 

Net 
Pittsburg  &  Western  Gross 

Net 


1895. 
( 

l.?«n.445 
539.421 
218.313 

79.597 
221.211 

61,411 
1.811.9P1 
498.91H 
320.485 
184,9^1 
114.378 

53.474 
314.106 
138.814 

87.678 

35.595 
301.020 
100,384 


August 

1894. 

f 

1,437.093 

«i  1.820 

198.0(<2 

80.801 
206.522 

61.839 
1.5*7.042 
452.13<S 
353.7:48 
178.963 
131.545 

33,383 
29«,7S8 
llf,P29 
104.810 

44.693 
262,791 

97,t'03 


EamUigs. 

1893. 

t 

1,362,916 

610.H3II 

187.192 

68.518 

206.098 

55.157 

I,73«.PH 

494.880 

300,?,40 

116.186 

140.079 

61.9>'2 

3:)g.2«8 

128.725 

83.000 

46,000 

209.721 

78.634 


1892. 
t 

1,476,144 

608.312 
207.151 

79.588 
225.434 

84.66a 
1.734.928 
488.499 
363.225 
180.071 
166,192 

382,160 
131,138 
87,803 

208,462 


■-5epfemfi«r  Enmiiyj*.- 


Same  of  Road- 


1895. 

Baltimore  &  Ohio Gross    2.086.419 

Net  723,718 

lll,?88 
31.972 


+  Bzce88  0t  ezDorts- 


—  Excess  of  Imporu 


Georgia Gross 

Net 

Nash.  Chat.  &  St.  Louis Gross  429.556 

Net  1S7.831 

Pitts.  Cin.  Cbic.  t  St.  L Gross  1,428,201 

Net  ^66,ll3 

Pitts.  TOUUKS.  &  Ash Gross  179.349 

Net  87,879 

San  Fran.  &  No.  Pac Gross  79.696 

Net  82.317 

WestVa.  Cent.  &  Pitts Gross  101.853 

Net  36,213 


1894. 

1893. 

* 

* 

2,085.416 
753.886 

2,320.225 
944.096 

100.730 
16.105 

107.421 

41.217 

377.8I« 
165.849 

3:i3.541 

ie6.08» 

1.349,923 
515,300 

1,441,089 
662.219 

127.606 
86,104 

76.?02 
21,818 

86,055 
40,f81 

77,777 
82,005 

90.179 
24.785 

100,351 
35,179 

1892. 
* 

2,615.629 

971.799 

130.682 

49.112 

448.128 

177.167 

1,558,423 

592,097 

13I»,97(V 

66,970 

89,779 

40,516 

94,389 

29.521 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


WMk  BnMni  Oct.  18, 1895. 


BectiveA  bt 
N.  r.  Bankt. 


Onrrenoy . . 
ttold 


Total  gold  and  legal  tenders... 


2,211,000 
408,000 


$2,619,000 


Shipped  hy 
N.  T.  Banks 


$1,383,000 
662.000 


$1,945,000 


Wet  IntflSor 
Movement. 


1,09S.$2, 142,000 
Loss.      161,000 


Lo3S.$2,296,00O 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


ifMk  Bndini  Oct.  18, 1896. 


Banks*  Interior  movement,  as  above 
Sab-Treaenry  operations 

Total  gold  and  legal  tenders 


Into 
Banks. 


{2,649,000 
16,300,000 


Olttof 
BamJa. 


Net  Change  %'■ 
Bank  Holdini  s . 


$1,915,000  LoS8.$2,2g6,00a 
11,800,000  OaiD.  2,000,000 


$19,119,000  $19,715,000  Loss,      296,000 


The  following  table  indicates  the  amount  of  bullion 
la  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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Bnk«r 


17.1 


ntuL 


Ciuilftiitf. 


AoaL-Banv'T 


■Mbarteiuia . 
Kat.  Balctu 


OcK>6<r  IS,  18M 


Said. 


<         I        <  < 

4i.i»T.nt  I  «].ur.«H 

TCLtoBMS  ivnttm  itr.»4s.a8s 
tt3iT378  is.sts.s**  4&<ai).tao 

tl,»W>.000  lt.»T&.000  X«.SIS3.<M0 

a<>ot.oao|ii.i;70.ooo  I».f7«.000 

MTS.OM    «.78U0M  11.064. 
tJN.au    LU*.«»7 


M.eia.Mi 
7s,aw, 

»STS,000 

8,004.000 
4.070.  MW 


,7*0.000 
M4W.0OO 
14,717,00} 

aL«a8,ooo 

•,700,000 
W8LW7 


loCO' 


M.M9.S01 
US,«S8.0UO 
40  <4I.0<)0 
tS.OOt.OOO 
17,AlX,q.C 

ia33s.oo« 

4,74S,0  * 


TM.tktovMk  \temtjmttjnjm  W4.i4*jsi4  17(.m;.»3«  •e.oos.M?  >70.««i.«ai 
Vol  prar.w^  iat.ts4.aM  ao^MmsA  tSMSCUS  I74.»ii.s8i  »ijfa\.xa  270.11s.7t7 


THE  CONVENTION  OF  THE  AMERICAN 
BANKERS'  ASSOCIATION. 

The  American  Bankers'  Aisociatisn  is  a  progreasiTe  as 
well  as  a  rerj  usefal  body,  and  it  is  not  surprisinf; 
therefore  that  at  its  annual  conTention  at  Atlanta  this 
WMk  the  topics  which  engaged  its  attention  and  the 
papers  read  before  it  were  nearly  all  sach  as  possess 
mnch  immediate  public  interest.  Nor  is  it  sarprising 
either  that  among  these  topics  there  was  one  which 
OTershadowed  all  the  rest,  namely  that  concerning  our 
cnrrencj  system,  its  weakness  and  its  inefficiency,  and 
the  difficnlties  nnder  which  the  Treasury  labors  through 
its  operation.  This  was  the  subject  of  a  great  many 
papers,  and  while  the  riews  as  to  the  best  way  of  treat- 
ing the  situation  naturally  differ,  the  subject  easily 
held  first  place.  And  well  it  might,  for  there  is  no 
other  that  so  vitally  affects  the  welfare  and  prosperity 
of  all  indnstrial  interests  and  all  classes  of  our  popula* 
tion. 

The  present  was  the  twenty-first  annual  meeting — 
a  fact  which  led  to  some  reriew  of  the  work  of 
the  association  by  several  of  the  speakers.  Mr. 
John  J.  P.  Odell,  tb«  President,  in  his  anoual  ad- 
dress, gave  an  interesting  account  of  whit  the  associa- 
tion has  aooomplished  thus  far  in  its  career,  and  at 
the  lame  time  made  some  excellent  suggestions  for  ex- 
tending its  naefolneas  by  giving  State  organizations 
representation  in  the  national  body.  Mr.  William  II. 
Rhawn,  tho  President  of  the  National  Bank  of  the 
Republic  of  Philadelphia,  in  introducine  Mr.  J^oit-s 
T.  Howeostein.  "the  founder  of  the  association,"  also 
bad  something  to  sty  regarding  its  work  and  alluded  to 
the  influence  which  it  has  had  in  stimulating  the 
growth  of  S  ate  Bankers'  associations.  Mr.  Howen- 
stein,  who  derives  his  designation  of  "founder 
from  the  active  part  played  by  him  in  organizing 
the  first  convention  at  Saratoga  Springs  in  1875,  de- 
Toted  himself  entirely  to  this  subjct,  a'>d  indeed  the 
theme  of  his  discoarse  was  "the  Founding  of  the 
American  Bankers  Association."  Ilis  address  abounded 
in  historical  remioisoenoea. 

A  year  ago  the  Association,  in  its  convention  at 
Bsltimore,  took  notewrrthy  action  in  favor  of  a  new 
btoknote  syst4>m,  giving  iu  approval  to  the  scheme 
which  has  since  become  known  everywhere  a*  the 
Baltimore  plan.  This  year  n  •  formal  action  was  had 
•a  the  snbj-'Ct.  But  the  sentiment  controlling  the 
delagatas,  and  their  conviction  that  a  change  in  the  sys- 
tem is  imperative! r  required,  may  be  observed  all 
through  the  various  addressee.  While  there  are  quits 
wide  differenoes  of  opinim  as  to  what  the  substitute 
shall  be,  practically  all  the  members  are  agreed  on  this 
one  point,  that  the  Government  note  issues  should  be 
retired.  Mr.  Oiell  soanded  the  keyno'e  of  the  pre- 
Tailing  spirit  when,  in  his  opening;  address,  he  spoke 
of  "the  present  makeshift  and  pernicious  system  of 
Oovemmental  note  issues"  and  declared  that  "with  a 


scientific  monetary  system  based  upon  a  standard 
which  has  received  the  endorsement  of  the  most  civi- 
lized nations,  we  may  feel  assured  that  the  intelligent 
and  energetic  people  of  the  United  States  will  develop 
and  utilize  to  an  extent  beyond  the  dreams  of  the  wild- 
est visionary  the  marvelous  resources  which  Nature  has 
with  such  generosity  bestowed  upon  us." 

Ex- Governor  William  R.  Merriam,  President  of  the 
Merchants'  National  Bank  of  St.  Paul,  delivered  an 
excellent  and  a  very  able  address,  his  subject  being 
"The  Currency  of  the  Twentieth  Century."  He 
pointed  out  that  we  have  utilized  a  credit  currency — 
checks,  drafts,  &c. — to  an  enormous  extent,  and  that 
credit  money  performs  the  functions  of  real  money  to 
a  greater  degree  than  ever  before  in  the  history  of  the 
world.  On  the  other  hand  the  people  of  the  United 
Statfs  have  not  up  to  this  time  been  able  to  put  into 
execution  any  satisfactory  plan  for  furnishing  the 
nation  with  a  paper  currency  at  all  adeqate  to  the  com- 
mercial situation  as  we  find  it  at  the  threshol  1  of  the 
Twentieth  Century.  "  Wonderful  in  commercial 
achievements,  unprecedented  in  the  world's  history,  in 
the  highest  stages  of  civilizition,  with  all  the  concom- 
itants of  a  rich  and  powerful  people,  enjoying  the 
highest  blessings  ever  vouchsafed  to  a  prosperous 
nation,  we 'Stand  confessed  to-day,"  he  says,  in  the 
pre«ence  of  every  commercial  competitor  as  having  a 
monetary  system  inadequate  to  the  demands  of  com- 
merce, as  well  as  one  fraught  with  the  greatest  dangers 
to  the  welfare  of  every  citizen  of  our  country.  "  With 
as  many  kinds  of  money  as  there  were  colors  in 
Joseph's  coat,  this  country  of  enormous  resources  and 
of  unlimited  opportunities  is  without  any  well-defined 
financial  scheme  suitable  to  conduct  its  business  and 
maintain  its  credit." 

Mr.  Merriam  well  says  that  a  currency  based  upon 
»ecuiities  or  land  can  never  respond  to  the  demands  of 
commerce.  The  national  bank  notes  constitute  a  rigid 
currency  without  any  of  the  real  functions  incident  to 
a  paper  money,  to  be  put  to  work  when  needed  and  re- 
tired when  no  longer  required;  in  addition  a  paper  cur- 
rency issued  upon  securities  may  under  some  circum- 
stances  result  in  financial  chaos.  lie  thinks  it  may  be 
assumed  that  in  the  future  we  are  to  have  soma  kind 
of  a  paper  currency  based  upon  the  credit  of  the  institu- 
tion emitting  it.  He  shares  the  prejudice  of  so  many 
others  against  State  bink  note  issues,  but  he  would 
utilize  the  suggestions  of  Sicretarv  Carlisle  and  Comp- 
troller Eckels  as  far  as  applicable.  In  other  words,  he 
bel  eves  in  a  plan  that  will  practically  absorb  the 
"greenback,'  and  provide  as  well  for  a  bank  circula- 
lation  baaed  upon  credit.  He  would  require  the  banks 
to  invest  40  per  cent  of  their  capital  in  United  States 
iiut4^s  and  issue  circulation  against  the  same,  the  bills 
remaining  in  the  hands  of  the  Treasurer,  and  deliver 
currency  to  the  banks  for  the  remaining  60  per  cent, 
10  be  issued  by  them  when  desired.  He  would  also 
liave  the  banks  pay  a  tax  of  2  per  cent  upon  the  aver- 
age amount  of  their  circulation,  and  thinks  this  would 
secure  elasticity  in  the  note  issues.  His  theory  is  that 
whenever  the  demand  for  money  was  sufficiently  active 
to  enable  banks  to  lend  their  funds  at  prices  that  would 
net  over  2  per  cent,  there  would  be  an  incentive  to  put 
out  the  currency,  while  on  the  other  hand  when  money 
was  worth  less  that  that  amount  the  effect  would  be  to 
keep  the  unsigned  bills  in  the  bank  vaults. 

It  is  not  necessary  to  enter  upon  a  discasdon  of  Mr. 
Merriam  s  scheme.  Nor  have  we  space  on  this  occasion 
to  pass  judgment  upon  the  proposals  of  any  of  the  other 
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•peakere.     Mr.  John  F.  Bart  of  Boston  has  elaborated 
hie  propoeal  made  last  spring  under  the  title  of  "  Credii 
Curretcy  and  Credit  Redemption  on  a  Gold  Basis." 
TLis  is  a  plan  of  a  totally  different  kind  from  that  of 
Mr.  Merriam.     Mr.  Burt  would  provide  a  currency  to 
take  the  place  of  all  the  present  issues  of  paper  moi.ey, 
amounting  to  about  one  billion  dollars.     He   thinks 
in  some  form  the  new  device  should  have  the  guaranty 
of  the  Government,  but  the  redemption  of  it  should  be 
thrown  entirely  upon  the  bankp.     His  proposition  con- 
templates the  issue  by  the  United  States  of  so  cjlled 
credit     notes,    payable     in     credit    at    ary    national 
bank.     He  would  jallow  a  baik  to  receive  on  applica- 
tion a  deposit  of  such  credit  notes  to  the  extent  of  25 
per  cent  of  its  assets,  this  percentage  to  beiLcreased  on 
app  ication  of  clearing-house  committees  in   the  cen- 
tral reserve  cities,  but  subject  to  the  approval  of  the 
Comptroller  of  the  Currency  ;  the  deposit  to  be  cred- 
ited to  account  of  United  States  credit  notes,  aud  said 
notes  to  be  redeemed  by  United  States  check  agaiLSi 
■aid    account ;    the    checks     to  be  paid  through  the 
clearing-house,   and  clearing-house  settlements   to  be 
made,  as'at  present,  in  g  Id;  the  credit  note  to  be  a  first 
lien  on  all  the  assets  of  the  bank,  including  double  Ha 
bility  of  stockholdeis ;  and  intertst  to  be  allowed  on 
the  credit  note  account  at  a  rate  not  less  than  1  per 
cent,  "and  equal  to  the  highest  rate  paid  on  any  ac- 
couLt."     We  do  not  think  Mr.   Bart's  plan  will  find 
much  favor,  but  every  one  will  agree  with  him  when  he 
■ays  :     "  Gold    credit    will  purchase    ar  y   and  every- 
thing, anywhere  and  everywhere.     Even  the  deluded 
devotees  of  silver  with  gold  credit  can  fill  their  hous's 
from  cellar  to  roof  with  silver,  and  that  is  the  place 
for  i^,  and  not  in  Government  vaults." 

Various  o  her  plans  were  submitctd,  not  all  of  which 
we  have  space  to  outline.  One  of  these  was  by  Mr. 
William  Hackttt,  the  Cashier  of  the  Eaaton  Nationnl 
Batk  of  Easton,  Pa.  This  plan  provides  for  the  issue 
of  700  million  dollars  of  United  States  bonds,  to  bear  2 
per  cent  interest  (and  he  thinks  the  rate  might  be  re- 
uuced  to  1  or  ] I  per  cent),  and  to  be  used  only  for  de- 
posit as  security  for  the  circulating  notes  of  bank?. 
The  distinctive  features  of  the  plan  are  that  it  makes 
the  organization  of  the  banks  into  clearing-house  asso- 
ciations compulsory,  and  that  it  peimits  these  clearing 
houses  to  issue  clearing-house  certificates  to  the  extent 
of  75  per  cent  of  the  assets  of  their  members,  said  cer- 
tificates to  bear  6  per  cent  interest ;  and  furthermore 
that  it  provides  that  in  times  of  emergency  each  bank 
can  have  permission  from  the  C  mptroller  of  the  Cur- 
rency, after  he  has  satisfied  himself  as  to  its  solvency, 
"to  demand  reasonable  time  in  payment  of  all  claims 
upon  it." 

These  schemes  show  how  wide  is  the  divergence  oJ 
views  even  among  those  supposedly  most  competent  to 
advise  as  to  the  treatment  to  be  pursued  to  cure  cur 
ills.  Mr.  Edwaid  A'kinson  made  some  suggestions  foi 
withdrawing  the  Govtrnment  note  issues,  and  in  his 
address,  strangely  enough,  he  is  led  to  remark  :  "  It  is 
time,  in  my  judgment,  for  some  to  say,  plaibly,  the 
national  batks  have  not  been  free  from  blame  in  these 
troubled  times.  They  now  have  the  opportunity  to 
justify  their  title  of  tational,  and  if  they  fail  to  meet 
it  they  should  be  deprived  of  that  title.  It  is  time 
that  this  ample  reserve  of  gold  should  be  so  used  as  to 
■nstain  the  Treasury.  In  fact,  the  withholding  of  this 
gold  by  banks  is  a  potent  cause  of  the  distrust  of  the 
ability  of  the  Treasury  to  maintain  gold  pay- 
ments.'    There  is  nothing  new  in  these  statements. 


They  have  been  answered  time  and  again.  Bat  that 
they  should  be  sanctiontd  by  Mr.  Atkinson  is  surpris- 
ing. Xevertheless,  at  the  conclusion  of  his  address 
the  Convention  acted  on  his  suggestion,  and  adopted 
a  resolution  offered  by  Mr.  Rhawn  providing  for 
the  appointment  of  a  committee  to  "confer  with 
the  Secretary  of  the  Treasury  with  reference  to  the 
co-operation  of  the  banks  in  maintaining  the  national 
credit." 

Mr.  Rhawn,  who,  as  already  stated,  is  President  of  the 
Bank  of  the  Republic  of  Philstdelphia,  read  a  suggestive 
paper  on  the  utilization  of  money  reserves  through  bank 
clearing  houses  in  relieving  monetary  stringencies  and 
preventing  panics.     After  showing  what  a  beneficent 
agency    clearicg-honse    certificates    have    proved    in 
times  of  crises,   and  particularly  during  the  panic  of 
1893,  Mr.   Rbawn   notes   that  it  is  a  defect    of   the 
national-banking    Kw  that  it  does  not   provide  for 
these  certificates.     Such  legaliz  ition,  he  thinks,  to  be 
most  effective  should    be  accompanied   by  the  authori- 
zation of  their  use  by  the  banks  holding  them  as  a  part 
of  their   lawful    money   reserves,    say  to  the  extent  of 
one-half  or   two-thin's  of  such   reserves;  this  would 
rihase  a  corresponding  amount  cf  currency  that  could 
be  immediately  paid   out   with   the   tfftctof  at  once 
relieving  the  stringency  and   preventing  it  from  run- 
ning into  a  paLic;  when   the   emergency  had   passed, 
the  certificates,  having  performed  their  function,  would 
be  rapidly  retired.     He  also  throws  out  the  suggestion, 
which  has  previously  been  advanctd  in  other  quarters, 
that  in   this  idea  there  may  be   found  the  basis  for  a 
natioual  curreacy  bised   upoa   tha  pledged  assets  of 
tl^ e  associated   banks  "that  would    be  as  secure  as  the 
cleaiing-house    loan   certificates,  wi'h  nil   their   elas- 
ticity, at  d  that  would  supplement  or  take  the  place  of 
the  present   bank   currency   secur.  d   by   Government 
bonds  as  such    bonds   gradually   cease  to  be  available 
for  the  purposf." 

An  address  which  deservedly  attracted  attention  by 
reason  of  the  forcible  style  of  its  author  was  that  of 
the  Hon.  George  N.  Aldredge  of  Dallas,  Texas.  The 
speech  was  devoted  to  showing  the  advantages  of  the 
single  gold  standard  and  was  a  strong  argument  against 
the  free  and  unlimited  coinage  of  silver.  Speaking  of 
the  decline  in  the  inteiest  rates  which  has  occurred 
since  1872,  Mr.  Aldredge  averred  that  the  South  and 
West  have  stved  more  on  this  decline  of  interest  than 
they  have  lost  ou  the  decl'ne  in  wheat  and  cotton. 
"Interest  is  always  low  under  an  honest  standard, 
among  an  honest  people,  where  mon'y  is  plentiful.  It 
is  lower  in  London  than  in  any  other  spot  on  the  globe 
because  her  standard  is  stable  and  her  commercial  in- 
tegrity has  been  the  ,care  of  her  statesmen  and  her 
people  for  ages  past.'  He  also  makes  a  strong  point 
when  he  sajs  the  poor  mtn  is  not  in  debt;  he  never 
had  a  chance  to  get  in  debt.  "The  corporations,  spec- 
ulators aud  plungers  generally  constitute  the  debtor 
class.  Every  wage  earner  belongs  to  the  creditor  class. 
No  one  would  be  bei  efitted  by  16  to  1  coinage  except 
the  debtor  class.  Even  the  mine-owner  would  not,  for 
the  temporary  stimulus  given  to  silver  would  in- 
crease its  production  until  the  price  would  fall  below 
what  it  is  now.  On  the  other  hand,  all  would  suffer. "^ 
Altogether  we  may  say  that  this  annual  S'  saion  of 
the  American  Barkers'  A-sociation  has  been  a  notable 
I  ne.  It  shows  that  the  leading  men  in  business  circle* 
all  over  the  country  are  alive  to  the  importance  of  our 
currency  problem  and  through  discussion  are  con- 
tributing to  its  early  solution. 


UCIOBKR  1»,  1895.] 
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THE     UMON   PACIFIC   RSOROANIZATION 
PLAN. 

An  important  event  of  the  week  has  been  the  pro- 
mnlKation  of  a  plan  for  the  reorganization  of  the 
Union  Pacific  Railwaj  Company.  The  plan  strikes  as  as 
b.'ing  a  very  clever  contrirance  and  as  containing  within 
it  the  elements  that  are  likely  to  ensure  its  success. 
It  deals  only  with  the  mortgige  liens  of  the  main  line 
(comprising  the  Uuion  and  Kansas  divisions),  bat 
these  are  the  equities  in  the  property  that  have  chiefly  to 
he  reckoned  with,  aside  from  the  lien  of  the  XJuited 
States  Government.  The  ami  iary  properties  are  not 
comprehended  ia  the  scheme.  A4  the  plan  states, 
independent  reorganizUions  of  many  of  these  proper 
ties  are  pending. 

We  do  not  understand  that  it  is  the  int*  ntion  to  cast 
off  the  auxiliary  properties  entirely.  With  many  of 
them  donbtlets  aepante  arrangements  can  be  mafle. 
It  is  evidently  felt  that  the  eiaential  point  is  to  provide 
for  the  reorganization  of  the  main  or  trunk  lines  ;  that 
with  this  done  the  new  oompiny  will  be  in  position  to 
enter  upon  negotiations  with  such  of  the  branch  aud 
anziliary  properties  as  it  may  be  desired  to  retain. 
Any  scheme  which  went  farther  than  this,  and  at- 
tempted to  embrace  all  the  various  lines  in  the  system, 
would  stand  little  chanoe  of  success,  because  of  the 
impofiibility  of  mikiog  such  a  scheme  saiafactory 
to  all  the  numerous,  diverse  and  conflicting  in- 
terest* ;  and  the  oppotition  of  only  a  few  of  such 
Interests  would  be  certain  to  jeopardize  its  succ^-ss. 
Birtides,  there  isforcnin  the  remark  of  the  Rorginzi- 
tkm  Committee  th«t  "geographical  conditions  and 
aOBtiderations  of  mutual  advantage  point  to  a  cm- 
tioued  operation  of  noh  of  theee  aaziliary  properties 
M  have  had  a  demonstrated  value,  in  harmony  with 
that  of  thn  reogaoized  company;  and  relief  from  the 
burden  of  theee  gnaraitiee  will,  it  is  believed,  be  an 
advantage  obtained  without  detriment  to  the  earning 
capacity  of  the  prnp«rtv." 

In  considering  the  plan,  one  is  impreaeed  first  of  all 
with  the  fact  that  the  committee  propoiini;  it  is  an  un- 
nsnally  strong  one,  it  oomprisin^r  the  names  of  Louis 
Fitzgerald,  Jacob  H.  Sohiff,  Marvin  Hughitt,  Ghauncey 
M.  D  pew,  T.  Jefferson  Coolidge,  Jr.,  and  Oliver 
Ames,  the  id.  Whether  or  not  the  comp>*ition  of  this 
committee  is  such  as  to  raggeet  a  V^nderbilt  interest  is 
not  of  so  much  importance  a«  that  these  men sh >nll  bo 
willing  to  lend  the  weight  of  their  influence  and  pres- 
tige in  snpport  of  the  undertaking — admittedly  a  very 
difficult  one.  Then  alto  the  terms  off- red  the  b>nd- 
bddera  are  such  as  would  be  likely  to  secure  their  sup 


port.     Ttaeae  holders  are  to  get  new  first  mortgage  50    .jUunLirce  their  claim  ^y  foreclosure.     Tae  R  organize 


year  gold  bonds  for  the  full  100  per  cent  of  the  amount 
of  th«>ir  present  boilings  in  all  cases  except  the  K«nsu 
Pacific  conaols  and  a  few  other  and  very  trifling  liens 
on  the  Kansas  division  ;  and  in  addition  to  these  ntw 
bonds  they  get  a  bonuf  in  new  preferred  stock  amount- 
iog  in  all  bat  one  instance  to 50  per  cent.  Toe  Kansas 
Pacific  coDirli  are  to  rrceive  80  per  cent  in  new  bonds 
and  50  per  cent  in  new  preferred  stock,  besides  a  fur 
ther  aaoant  of  p'eferred  stock  for  the  aocnmulations 
of  inlerwt.  As  an  additional  indaoement,  a  syndicate 
for  10  million  dollars  has  been  formed  to  pty  to  the 
holders  in  the  case  of  all  the  first  mortgage  bonds  cash 
for  the  coupons  now  in  defau't  on  such  issues  and  also 
for  the  coopona  (as  they  fall  due)  maturing  up  to  the 
time  when  the  new  bonds  shall  begin  to  bear  inteiest. 


Union  Pacific  is  to  pay  an  assessment  of  $15  per  share, 
and  the  proceeds  will  go  to  meet  the  cash  requirements 
of  the  plan. 

Of  course  a  veiy  important  consideration  is  as  to 
how  it   is    pronoeed  to  deal  with  the   claims   of  the 
United  States  Government.     Htjre,  too,  it  seems  to  us, 
the  plan   is   strong.     We  are   not   told  what  terms  of 
settlement  it  is  intended   to  off-^r   to  the  Government. 
Wo  can  only  surmije   their   p  obable   nature  from  cer- 
tain statements  in  the  plan.     The  new  Ist  mortgage  is 
to  be  for  1 100.000.000  and  the  amount  of  the  preferred 
stock  is  to  be  175,000,000.     The  exchanges  called  for 
under  the   plan   will   require   151,3-14,720  of  the   new 
bjnds  and  147,135,600  of  the  new  preferred  stock;  in 
addition  it  is  provided  that  tl3,000,000  of  binds  and 
♦7,000,000  of  preferred   stock   shall   be   set  aside  "to 
dispose  of  equipment   oblixations  and   for  reorganiza- 
tion and  corporate  uses."    Toere   then   remains  a  bal- 
ance of  t35.755.280  of  bonds  and  I20.8G4,400  of  stock 
and  this  is  specifically  reserved  "for  settlement  of  the 
debt  to  the  United  S'ates  and  for  <  xtraordinary  require- 
ments." 

The  sum  owing  to  the  Goverament  is $33,539,512  for 
principal  of  che  debt  and  919,500,000  for  accumulations 
of  iaterest.  after  allowinz  for  the  value  of  the  sinking 
fund.  It  will  be  observed  that  these  amounts  c  >rre- 
spond  quite  closely  with  the  reserve  of  bonds  and  stock, 
and  from  this  we  draw  the  inference  that  it  is  the  in- 
tention of  the  committee  to  offer  the  Government  the 
new  first  mortgage  bond'  (precis-ly  the  same  bonds  as 
the  Union  Pacific  firit  mirtgige  bondholders  are  to  re- 
ceive) for  the  principtl  of  the  debt  and  to  make  some 
all  iwanoe  for  the  accumnlati<  ns  of  interest  in  uew  pre- 
ferred stock.  We  have  no  authority  for  th's  supposi- 
tion and  nothing  lo  support  it  beyond  the  facts  men- 
tioned, but  if  it  it  the  purpose  to  offer  a  sctilement 
on  that  basis.  Congress  had  better  by  all  means  accept 
the  proposal.     The  terms  are  excoediuKly  liberal. 

What  view  Congress  will  take  of  the  matter  it  is  of 
courao  impossible  to  say.  O.ir  legislators  have  been 
strar  gely  neglectful  of  the  interests  of  the  oointry  in 
*.his  affair  ihus  far.  Several  schemes  for  the  adjust- 
ment of  the  debt  have  been  offered  in  recent  years,  and 
beenrejeod  by  Congreu,  and  that  body  may  persist  in 
ita  policy  of  obstinacy  and  hostility.  At  the  same  time 
it  should  be  borne  in  mind  that  the  oresent  commit- 
tee will  be  in  position  to  appeal  to  Congress  more 
cff  ctively  than  any  previous  party.  It  will  rep- 
resent, not  the  stockholders,  nor  any  other  junior 
interests,  but  the  first  mortgage  bondholders, 
those  who  hold  the  lien  which  stands  ahead  of  that 
of  the  Uuited  S  ates,  and  who  thus  possess  the  power 


ciuft-  CMlimittee  say  that  they  are  advised  by  eminent 
connsel  that  this  first  lien  can  be  effectively  foreclosed. 
S  ;pp 'sing  it  should  be  foreclosed  the  Government 
would  either  have  to  sacrifice  its  entire  interest  of  53 
million  dollars  in  the  property  or  it  would  have  to  pay  off 
the  5-1  millions  of  prior  liens.  Wedonot  believe  the  people 
would  sanction  either  one  of  these  two  stepi.  As  for 
the  value  of  the  new  bonds,  the  plan  showi  that  the 
req  lirements  for  interest  on  the  new  mortgage  bond 
(4  per  cnt  on  100  million  dollars)  would  be 
14,000,000,  whereas  even  in  1894  the  net  earnings 
avaiUble  for  the  purpose  were  14,315,077,  while  on  the 
other  hand  the  avenge  of  the  net  earnings  for  the 
last  ten  years  has  been  $7,563,(09,  which  latter  sum 
would  be  sufficient  to  pay  not  only  the  new  bond  inter- 


namely  the  1st  of  January  1897.     The  stock  of  the  I  est  bat  also  4  per  cent  on  the  new  preferred  stock.     It 
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Will  thus  be  observed  that  there  is  an  ample  margin 
against  any  possible  loss  in  earnings  that  might 
result  from  the  separation  of  any  of  the  auxiliary 
properties. 

THE  FRENCH  IN  MADAGASCAR. 
The  struggle  which  has  lasted  so  long  in  Madagascar, 
and  which  for  some  time  threatened  to  prove  disastrous 
to  France,  has  at  last  been  brought  to  a  close,  and  the 
French  protectorate  may  be  regarded  as  established 
on  sure  foundations.  The  struggle  was  much  more 
protracted  than  the  French  people  thought  it  ought  to 
be,  and  considerable  impatience  found  expression 
through  the  press  and  in  the  Legislative  Chamber  to- 
wards the  close  of  last  session.  It  may  be  regarded  as 
a  moral  certainty  that  the  protectorate  will  result  in 
annexation.  France  does  not  show  more  willingness 
to  abandon  her  hold  on  territory  which  comes  within 
her  grip  than  any  of  the  other  Powers.  Tunis  was 
placed  under  her  authority  temporarily  under  the  name 
of  a  regency,  but  Tunis  has  no  longer  a  shadow  of  in- 
dependence.  -  It  has  become  a  French  possession.  In 
the  case  of  Madagascar  the  French  Government  have 
made  no  promises — have  come  under  no  obligations — 
to  vacate  the  territory  at  any  given  time  or  under  any 
specified  condition?. 

It  is  not  unfair,  therefore,  to  look  upon  this  latest 
conquest  by  the  French  Republic  as  resulting  in  a 
fresh  and  permanent  acquisition  of  territory.  And 
after  making  liberal  allowance  for  certain  inconven- 
iences, resulting  largely  from  the  climate,  a  most  valu- 
able acquisition  it  is.  Allowing  continental  honors  to 
Australia,  Madagascar  is  the  second  largest  island  in 
the  world,  being  nearly  one  thousand  miles  in  length 
and  eight  hundred  and  fifty  miles  wide  at  its  broadest 
part,  with  an  area  of  two  hundred  and  thirty  thousand 
square  miles,  or  nearly  four  times  the  size  of  England 
and  Wales.  The  island  has  many  natural  sources  of 
wealth.  Ljing  off  the  southeast  coast  of  Africa,  in 
latitudes  11  deg.  to  25  deg.,  it  has  all  the  advantages 
of  tropical  heat.  Under  proper  management,  the  soil, 
naturally  productive,  ought  to  yield  ample  returns  for 
labor  and  care.  Rice,  sugar,  cocoa-nuts,  bananas,  in- 
digo, sweet  potatoes,  pepper,  silk,  cotton  and  other 
products  are  grown  even  now.  Botany,  geology  and 
biology  in  all  its  shades  and  forms  will  have  in  Madagas- 
gar  fruitful  fields  of  labor.  Iron  and  coal  have  both 
been  found,  and  gold,  silver,  copper  and  lead  have 
given  traces  of  their  existence.  What  intelligent  sur- 
veying would  reveal  we  can  only  guess  at. 

It  is  long  since  France  set  her  hoart  on  Madagascar. 
Henry  IV.,  the  famous  Henry  of  Navarre,  had  his  at- 
tention directed  to  the  island,  the  discovery  of  which 
is  said  to  be  due  to  Marco  Polo,  and  considered  it  to  be 
valuable  territory.  In  1643  Louis  XIII.  had  the  cour- 
age to  declare  it  French  territory.  Attempts  were 
made  to  establish  colonies;  but  every  effort  failed,  and 
French  influence  gradually  died  out  on  the  island. 
Somewhat  later  Great  Britain  was  successful  in  estab- 
lishing commercial  relations  with  the  government  of 
Madagascar;  but  in  the  case  of  the  British  as  well  as  of 
the  French,  the  climate  made  life  unpleasant,  and 
British  influence  also  declined.  In  spite  of  hard  ex- 
perience and  actual  failure,  the  French  hankered  after 
Madagascar;  and  in  1885,  after  a  war  which  ended  in 
a  sort  of  compromise,  Madagascar,  with  the  full  con- 
sent of  Great  Britain,  was  declared  a  French  Protect- 
orate.   The  war  just  ended  was  a  species  of  protest  by 


the  Malagasy  against  French  domination.     The  qaes- 
tioD,  however,  is  now  apparently  settled. 

Politically  the  acquisition  of   the  island  is  a  gain  to 
France.     In   view  of  present    complications  it   gives 
her  some  vantage  ground   in  the  Indian  Ocean.     In 
the   event  of  war,    Russia  and   France  remaining  on 
terms  of  fiiendship  it  would  give  these  two  powers  an 
immense  leverage  as  against   the   Triple   Alliance,  and 
especially  as  against   Great   Britain.     In  any  war  in 
which  France  or  Russia,  or  botb,  should  be  opposed  to 
Great  Britain,    the  Suez  Canal   would  be  in  danger. 
There  are  many  who  think  the  Suez  Canal  would  be 
useless.      In   such  a  case  the  care  of  Great   Britain 
would  be  directed  more  to   India  than   to   her   nitive 
shores.     If  Italy  and  France  should  go  to  war,  or  if 
Russia  and  Japan  should  go   to  war,   and   India   were 
threatened,  the  highway  to  India  would  be  around  the 
Cape  of   Good   Hope.     Madagascar  in   French  hands 
would  furnish  splendid  harborage  for  both  French  and 
Russian  ships ;  and  the  experiment   made    by   Lord 
Beaconsfield  when   he   brought  battalions  of  Sepoys  to 
Malta  might  be   f  mnd   impossible.     What   would  be 
even  worse,  it  might   be   found  extremely   difficult   to 
send  British  troops  to  India.    Of  coarse  England  can  do 
wonders  at  sea.     But  spite  of   her  immense  resources 
there  is  some  reason  to  fear  that  the  balance  of  power 
is  affected  more  or  less  seriously  by  the  French  acqui- 
sition of  Madagascar.     Among  the   many  possibilities 
there  is  the  possibility  that  the  Dutch  settlers  in  South- 
eastern Africa,  in  the  event  of  difficulty  with  the  Cap© 
Government,  might  court  French  interference. 

England  and  America  have  both  interests  in  Mada- 
gascar through  the  Christian  missions,  and  they  will 
both  be  watchful  enough  to  see  that  the  missionaries 
are  respected  and  the  mission  property  protected.  In 
the  central  parts  the  Malagasy  are  well  advanced. 
Schools  and  colleges  and  churches  abound.  France 
will  not  suffer  by  respecting  the  missions. 


RIO     GRANDE     WESTERN    REPORT. 

Like  the  Denver  &  Rio  Grande,  the  Rio  Grande 
Western  has  during  the  last  two  years  suffered  not  only 
from  the  general  prostration  of  business  interests  all 
over  the  country,  but  it  has  in  addition  had  to  con- 
tend with  special  depression  in  the  silver-mining  in- 
dustry arising  out  of  the  decline  in  the  price  of  the 
metal,  the  stoppage  of  silver  purchases  by  the  United 
States  Government  and  the  closing  of  the  mints  of 
India  to  free  c  )inage.  The  silver- mining  inluscry  is  a 
very  important  one  in  the  part  of  the  country  from 
which  the  Rio  Grande  Western  obtains  its  traffic,  and 
it  was  feared  that  the  effect  of  the  blow  waich  that  in- 
dustry had  received  would  be  very  serious  upon  the 
fortunes  of  the  property.  The  road  did  sustain  im- 
portant losses  of  revenue  as  the  result,  and  it  has  not 
been  able  to  earn  the  usual  dividends  on  its  preferred 
stock  during  the  two  years.  Nevertheless  its  record 
for  this  period  of  great  trial  is  a  very  creditable  one^ 
and,  as  in  the  case  of  the  Denver  &  Rio  Grande,  the 
experience  through  which  it  has  passed  has  been  useful 
in  proving  the  strength  of  the  property. 

The  annual  report  of  the  company  for  the  year  end- 
ing June  30  has  been  issued  this  week,  and  it  shows 
that  in  that  year  of  unfavorable  conditions  the  com- 
pany was  able  to  earn  all  its  fixed  charges  and  carry 
forward  a  surplus  of  $40,261.  This  result  is  the  more 
noteworthy  since,  though  earnings  were  batter  than  in 
the  year  preceding,  the  recovery  was  comparatively 
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small.  In  the  gross  the  additiom  was  only  #88,372,  or 
\"2l  per  cent;  ia  the  net  bat  tl9,U2,  or  2  61  per  cent. 
The  total  of  the  gro«8  now  ia  only  #2,189,691,  while  in 
1891-9-3  it  was  t2,643,924  and  the  net  at  $743,448  com- 
pares with  #975,589  in  that  year.  The  Debs  strike  in 
July  last  year  on  the  oonnecting  lines  east  and  west  re- 
daMd  earnings  to  the  extent  of  about  964,000,  and  it  is 
estimated  that  the  whole  of  this  was  a  loss  in  net,  as  all 
the  (general  expenses  and  those  of  maintenance,  as  well 
as  many  of  the  expenses  pertaining  to  transportation, 
had  to  be  kept  np  ;  what  little  saving  there  was  was 
ofEwt  by  the  extra  oatlays  entailed  by  the  strike. 
With  164,000  more  net  earnings  the  snrplas  for  the 
year,  instead  of  being  #40,261,  woald  hare  been  over 
#100,000. 

It  is  also  to  be  observed  that  the  company  had  to 
contend  with  a  farther  decline  in  its  freight  rates.  The 
average  per  ton  per  mile  for  the  late  year  was  1  -383 
cents,  against  1*405  cents  in  the  year  preceding.  The 
deolioe  is  not  Tery  large— only  aboat  IJ  per  cent — and 
is  aaoribed  mainly  to  the  carriage  of  a  larger  propir 
tionate  qaantityof  trans- Continental  and  other  low- 
prioed  freight.  Bat  the  important  face  is  tha*.  this 
decline  in  1895  came  after  large  declines  in  the  pre 
vioas  yearr,  and  that  in  the  aggregate  there  has  been  a 
very  great  shrinkage  in  the  average  rate  daring  the 
la«t  three  or  four  yean.  Tiras  as  against  1*383  cents 
for  1894-5  the  average  in  1892-3  was  1*69  cenU,  in 
1891-2  1*71  cents  and  in  1890-91  1*95  cents.  In  the 
pasaenger  business  the  average  per  passenger  per  mile 
had  been  very  low  in  the  previonsyrar  (only  1*72  cents) 
by  reason  of  the  large  number  of  throagh  passengers 
moved,  presumably  in  connection  with  the  World's 
Fair,  so  a  recovery  in  the  late  year  nrder  a  diminnti*  n 
in  the  volume  of  such  throagh  trafBc  naturally  fol- 
low( d ;  the  average  for  the  year  was  2*04  cent*.  In  1P90- 
91  the  average  was  2*20  cents  per  paswnger  per  mile. 
Passenger  earnings  in  the  late  year  fell  off  as  mnoh  as 
178,945,  or  over  15  per  cent.  But  this  follows  entirely 
from  the  decrease  in  throagh  travel;  in  the  earnings 
from  local  pasaenger  business  there  was  a  oonsiderable 
increase. 

The  freight  traflSc  of  the  company  shows  gratifying 
frowtb.     In  fact,  notwithstanding  the  depreision  the 
rosd  bad   the  largest   tonnage  in   its  history.      The 
•mount  was  678,889  ton*,  which  is  43,000  tons  in  excess 
of  the  total    for  the  previous  year  and  11,000  tons  in 
•xoees  of  the   highest  previous  total.     This  gain   in 
the  aggregate   u  made  in  the  face  of  the  fact  that 
in  the    case  of  some  of  the  leading  items  of  freight 
the   1895   movement  was   much   below  the  beat  pre* 
Tioas  figures.     The  ore  traffic,  for  instance,  reached 
only  84,065  tons,  against   106,430  tons  in   1894  and 
128,900  tons  in  1893.     The  falling  off  here  of  course 
is  due  to  the  depression   in   silver- mining.      It   was 
supposed,  tfaoogb,  that  with   the    depression  in    that 
industry  there  would  come  also  a  large  falling  off  in 
the  traffle  in  eoal,  coke,  Ac,  the  company's  most  im- 
portant soaroea  of  revenue.     As  a  matter  of  fact,  if  we 
take  the  tonnage  in  coal,  ookr,  charcoal,  ore  and  bullion 
•oabincd,    the    loss    from     1893    is    found     to     be 
leas  than  in  the  caae  of  ore   by  itself,     la  other  words, 
in  1895  the  road  bad  an  aggregate  in   these  items  of 
390,398  tons,  against  377.098  tons  in  1894  and  417.957 
toM  in  1893.     The  loss  from  1893  is  only  27,659  ton*, 
and  as  showing  one  of  the  ways  in  which  this  loss  was 
ovOTVoae  w  may  say  that  the  tonnage  in    fruits  and 
vegetablM  in  the  hmm  two  years  increased  from  24,284 
tons  to  67,921  tons.     There  has  also  been  a  decided  in« 


cnase   in   the   tonnage    in   sugar   from  the  beet  sugar 
works  at  Lehi. 

President  Palmer  notes  that  the  local  bnsiness  of  the 
road  (freight  and  passenger  combined)  reached  the 
level  of  1892,  even  surpassing  it  in  tonnage,  and  both 
as  regards  earnings  and  tonnage  exceeded  the  results 
of  any  year  save  the  one  immediately  preceding  the 
panic,  and  that  it  came  within  7  per  cent  of  even  that 
maximum,  and  yielded  over  48  per  cent  of  the  total 
earnings — the  largest  proportion  since  the  gauge  was 
widened.  It  is  chit  fly  traSic  originating  or  ter- 
minating outside  of  the  company's  line,  he  says,  that 
still  lap  behind.  He  a'so  points  oat  that  when  the 
conditions  which  hamper  that  traffic  and  the  general 
internal  commerce  of  the  country  are  recovered  from, 
the  company  may  hope  for  mnch  larger  profits,  "  re- 
membering that  the  normal  condition  of  all  the  Far 
West  is  one  of  rapid  growth,  and  that  it  is  our  [the 
road's]  especial  business  to  supply  and  furnish  a  mar- 
ket for  a  vast  section  which  includes  what  are  now  the 
most  growing  parts  of  the  United  States." 

The  charge  to  capital  account  during  the  year 
amounted  to  only  #54,587.  No  bonds  or  stocks  were 
issued,  and  the  reserve  also  remains  unchanged.  This 
reserve  consists  of  #800,000  of  the  company's  own  first 
mortgage  bocds,  #1,951,000  of  the  Ist  mortgage  bonds 
of  other  companies,  and  #1,000,000  of  Western  Express 
Company  stock  on  which  dividends  are  assured.  The 
company  also  holds  1|  million  dollars  of  its  preferred 
stock  unissued  in  its  treasury.  There  is  no  floating 
debt,  acd  the  ordinary  current  liabilities  amount  to 
only  #690,956.  The  current  assets,  not  including  any 
of  the  srcurities  enumerated  above,  nor  counting  #285,- 
360  of  materials  and  supplies  on  hand,  aggregate 
#441,151.  Thus  the  company's  financial  position  is 
exceptionally  strorg,  and  Qeneral  Palmer's  sum- 
ming np  would  appear  to  be  justified,  when  he 
remarks:  *'It  may  be  said  in  conclusion 
that  the  prrperty  is  in  excellent  physical 
condition,  better  in  fact  than  ever  before,  notwith- 
standing the  stress  of  the  past  two  years,  which  has 
strewn  the  wrecks  of  great  enterprises  on  all  sides  of  it 
It  has  earned  during  that  period  about  #40,000  more* 
than  its  fixed  charges,  kept  every  engagement  and 
come  through  without  any  floating  debt,  and  with  a 
Treasury  reserve  in  which  is  included  over  #2,750,000 
first  mortgage  bonds  and  #1,000,000  in  dividend-paying 
stock." 


RAILROAD  NXT  EARNINGS  FOR  AUGUST. 
Our  compilation  of  railroad  gross  and  net  earnings 
for  August  records  moderate  improvement  over  the 
same  month  last  year.  And  this  aocords  with  the  re- 
sults foreshadowed  by  the  early  statements.  We  are 
comparing  with  a  month  last  year  when  there  bad 
been  not  a  decrease  but  an  increase.  The  increase 
was  small,  but  it  marked  a  turn  in  the  tide  after  a 
long  and  continued  series  of  decreases.  The  conditions 
last  year  in  that  month  were  somewhat  exceptional. 
In  July  of  that  year  we  had  had  the  great  railroad 
strike,  and  in  the  previous  months  we  had  had  the  great 
strike  in  the  bituminous  coal  regions.  The  result  was 
that  in  August  much  business  was  done  which  had 
been  delayed  in  the  earlier  months  by  the  events  enum- 
erated— the  bituminous  coal  roads,  for  instance,  being 
then  engaged  in  replenishing  stocks.  Where  earnings 
were  swollen  in  this  special  way  last  year  it  was  of 
course  not  to  be  expected  that  there  would  be  any  very 
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large  increase  the  present  year,  and  indeed  a  number 
of  roads  have  found  it  impossible  to  maintain  their 
totals  of  1894. 

At  the  same  time  we  have  also  had  the  present  year  some 
depressing  influences  and  conditions.  With  the  roads 
in  the  Central  Western  belt  the  shortage  of  the  winter- 
wheat  crop  was  quite  a  serious  matter.  The  fiilling  off 
in  the  wheat  movement  as  the  result  of  that  shortage 
was  very  large,  though  this  does  not  apply  to  the  roads 
in  the  spring-wheat  sections,  where  the  movement  was 
full  and  free.  Again,  many  of  the  Western  roads  have 
continued  to  feel  in  one  way  or  another  the  effects  of 
last  year's  general  crop  shortage.  In  addition  the  cot- 
ton movement  in  the  South  was  of  very  diminutive  pro- 
portions ;  it  is  never  large  in  August,  but  the  present 
year  it  was  smaller  than  usual.  Altogether  it  is  not 
difficult  to  understand  why  the  iLcrease  in  earniogs  has 
not  been  large  in  the  aggregate  notwithstanding  the 
undoubted  revival  of  trade.  The  following  furnishes  a 
summary  of  the  totals. 


the  roads  which  have  fallen  behind,  the  Union  P.tcific 
has  $337,180  decrease  in  gross  and  Ii84,945  dec  ease  in 
net,  in  which  we  see  reflected  the  eff-cts  of  last  year's 
poor  crops,  and  the  A'chison  $77,357  decrease  in  gross 
and  $192,36.J  decrease  in  net.  Several  of  the  bituminous 
coal  roads,  like  the  Chesapeake  &  Ohio,  the  Toledo  & 
Ohio  Central,  &■■.,  also  report  losses,  either  in  gross  alone 
or  in  both  gross  and  net.  The  following  is  a  full  list  of 
all  losses  and  gains  down  to  $30,000  in  amount. 

PRINCIPAL  CBANOES  IK  GBOSS  EARNINGS  IN  AUGUST. 


Auffuat, 
(133  roadt.) 

January  1  Ut  August.  M. 
(12»  roiuU.l 

1896.             1894. 

Increage. 

1896. 

t 

3-9,797,365 
2-l,198,4»3 

115,698,912 

1894. 

* 

371,067,769 
28i),508,5S3 

Increate. 

Qrofls  eani's 
Oper.  exp... 

s               t 

57,125.228    65,060.460 
37,662,007    36,261,151 

* 

2,561,768 
1,301,753 

f 

18,729,699 
7,6!'9.910 

Net  earn'B 

19.662,3-21     l?,79S*,30ll 

763,015 

1('4,55!1,2!6 

1 1,039.1' !« 

It  will  be  observed  that  the  gain  fo-  the  month 
amounts  to  $2,064,768  or  3'75  par  cent  in  gross  and 
$763,015  or  4"06  per  cent  in  the  net.  1 1  the  previous 
year  the  gain  had  beei  1301,909  in  the  gross  and 
$1,395,757  iu  the  net.  In  August  1893  the  pinic  pre- 
vailed, and  then  we  had  a  falling  off  of  very  lar^e  di- 
mensions. Tiie  folljwiQg  carries  the  comparisons  bj,ck 
to  1890. 


Fear  and 
number 
Of  roads  t 


August. 

1890  (126) 

1891  (137) 

1892  (129, 

1893  (130i 
1891  (137) 
1895  a33l 

JaCn.l  to 
Aug.  31. 

1890  (115) 

1891  (122) 

1892  (124) 

1893  (125) 

1894  (12!) 

1895  (121) 


Qro88  Earntngs. 


Year 
iSiven. 


Year       Increase  or 
Preceding.    Decre'ise. 


58,743,102 
62,471,852 
«9,0i.9,«a3 
51,737,181 
.•i7,861,077 
57.126,288 


39%  132  686 
419,002  120 
47d,60l,12' 
42C,8 13,237 

361,397  86 
l389.:87.»5 


57,4)7,621!  +1,2 '5,576 

69,512,8ai  +2,931,991 

e5,22',.''4]i  +S,785,?39 

63,121,250;  —8.389,083^ 

i  7,348,lf8  +3111,909' 

55,010,160  -1-2,064,7881 


163,967,093 

4(i6,539,0Sf 
447,963.124 
437,7M.8I3 


+34,165,693 

+12,163,032 

+28.637,896 

+824,474 


117,234.738  -60,838,876 
371,  67,7.^1»l  +18,729.596 


Net  Earnings. 

Ytar 

Year 

Increase  ot 

CHvm. 

Priceding. 

Decrease. 

* 

( 

% 

20.83  ,964    2?,015,220 

-1,206.256 

22,510,970    21,333,778 

fl, 177,192 

24,li'9.862'  23,653,4S1 

+575,881 

17,495,31)8^  21,59f,375 

^,101,167 

10,680.>'52,   18,2f-5,09.3 

+1,395,767 

19,562,321 

18,799,30d 

+763,016 

128,177,650 

17,816,684 

+7 ,3?  0.8  16 

131,315,811) 

121,621.8:6 

+6,69ii.728 

141,227,251 

l;t9.8  7,233 

-K,8-0,0l8 

12a.914.65^ 

131,550,o',<6 

-1.63-J.037 

102,314.382|l20,fl4,('88 

-17,699  706 

116,5(-o,912  104,5  9,226 

+ll,03i),6i(i 

Tne  Pennsylvania,  which  id  deriving  such  impircant 
benefits  from  the  revival  in  trade,  and  partioula  ly  fron 
the  great  activity  of  the  iron  and  steel  trades,  leads  in 
the  amount  of  gain,  it  reporting  $671,603  increase 
(Eastern  and  Western  lines  combined)  in  gross  and 
$340,929  increase  in  net.  It  is  noteworthy  that  this 
follows  a  large  increase  last  yea*- — $419,470  in  gross  and 
$773,748  in  net.  The  S'.  Paul  reflects  the  large  spring 
wheat  movement  in  the  Northwest  and  shows  $169,908 
increase  in  gross  and  $196,712  increase  in  net.  Here, 
too,  theie  had  been  an  ircrease  the  previous  year — 
$85,235  in  gross,  $185,060  in  net.  Th-  anthracite 
roads  in  August  1894  had  been  distinguished  for 
very  large  losses.  The  present  year  these  roads  have 
Bome  noteworthy  gains.  The  Reading  (including  the 
Coal  &  Iron  Company)  reports  $493,505  increase  in 
groes  and  $43,086  increase  in  net,  and  the  Central  of 
N-.W  Jersey  $121,553  increase  in  gross  and  $156,268  in- 
crease in  net.  Among  roads  elsewhere  the  Mexican 
Central  has  $1 18,548  increase  in  groi-s,  $114,384  in- 
crease in  net  ;  the  Burliogton  &  Quincy  $140,052  in- 
crease in  gross  but  $30,644  decrease  in  net.  As    egards 


Increases, 

Pennsylvania (3  i-'dslt..  $B71,602 

Pri.  &  Read,  and  C  &  I.  493,li0.5 

Clilc.  Mil.  &  St.  Paul...  ]69,9(-8 

Chic.  Burl.  &  Quincj-.  140.0.52 

Central  of  N.  jrerser...  121.f>5S 

Mexican  Central 118,548 

CIbV.  Cln.  Chic.  3i  St.  L.  76,217 

Biiil.  Cert.  Rap.  &  Nor  .  7.5,5»2 

Mcx.  iLternational 55,802 

Grand  Ti-unk 54.949 

Baltim.  &  Ohio  (2  r'ds).  47,02.^ 

Southern  Railway 4P,f>n3 

Wabash 46,014 

Illinois  Central 44,76h 

N.  Y.  Susq  &  Western.  39,407 

Pitt9li.&  Wfst   (:<r'ds).  3«,229 

Louisville  &  Nashville.  34,i93 

Allegheny  Valley 34,370 


Increases, 

Rio  Grande  W(  stern...  $34,362 

Kan.  Clt.v  Ft.  8.  &  Mem.  31,382 

Total    (representing 
26  roads) $2,374,2S2 

Union  Pacific  (tf  roads).*  $337,180 

Atch.T.  &8.  Fe(3r'ds)  77,857 

(Chesapeake  &  Ohio 68,641 

Oregon  Impt.  Co .^6,687 

Tol.  *  Ohio  Central  ...  52,9?3 

Ft.  Worth  &  Den.  riiy..  40,102 

Chio  &  East  Illinois 35,944 

Lake  Erie  &  Western...  33,253 


Total    (representing 

15roads) $702,147 

fTEc  gross  on  Eastern  Unea  Increased  $346,906  and  on  Western 
lines  $J24,696. 


PRINCIPVL  CHANGES  IN 

Increases. 

Pennsylvania (3 r'ds) t..  $310, 

Chic  .Mil.  *  8t.  Paul  ..  1P6, 

Ontral  of  N.Jersey 156, 

Mexican  Central    11 1. 

Illinois  Central 81 

Canadian  Pacific     ....  72 

N.  Y.  Susq.  &  Western.  4P 

Gr^ud  Trunk 46 

Ph.  &  Read,  and  C.  &  I..  43 

Wabash  ...        40, 

Clev.  Cin.  f^hic  &  St.  L  38 

Siiutliern  Railway 3« 

Rio  Grande  Western...  37 

Mex.  luternaiional 30, 


NET  EARNINGS  IN  AUGUST. 

Atch.  T.  &  S.  Fe  (3  r'ds) .'  $1 92,362 

Southern  P 'C.  (6  r'ds)  9t',8e5 

Union  Pacific  (h  r'ds)...  84,945 

Lou'svllle  &  Nashville.  54,598 

Clieaapeake  &  Ohio.  ...  48,945 

Tol.  &  Ohio  Central....  46.549 

Northern  Central 45,472 

Chic.  Burl,  &  Quincy  ..  30,644 


929 
712 
,268 
,3S4 
,122 
,121 
100 
783 
,086 
<42 
339 
,2-3 
,985 
,418 


Total  (representing 
20road8) 1600,330 


Total   (representing 

17  road.s) $1,285,662 

t  The  net  increased  $81,OJ7  on  Eastern  Unea  and  $259,832  on  West 
em  liies. 

When  arraug-  d  in  groups  two  groups  show  a  small 
loss  in  b  11  h  gross  and  net,  namsly  the  Sjuthwestern 
and  the  Pacific;  and  the  Southern  group,  while  having  a 
i-light  increase  in  gro.=s,  has  a  small  loss  iu  net,  and  the 
same  is  true  of  che  E  stern  and  Middle  group.  The 
Southern  Railway  acd  the  Rio  G.'-ande  Western — the  one 
in  the  S  ulhern  group,  the  ot'ier  in  the  P.t3ific  C  )ast 
group — both  have  a  considerable  increase  in  gross  and 
net.  I  I  thw  anthracite  group  the  gaiu  in  net  reaches 
as  much  as  21*46  per  cent  and  iu  the  Mexican  group 
it  r(acbes  43'84  per  cent.  la  the  trunk-liue  group  the 
increase  in  net  is  8'54  per  C'-nt  and  in  the  Middle 
Western  group  4'92  per  cent.  Th-i  latter  group  would 
show  a  loss  except  for  the  large  gain  on  the  I'linois 
Central.  Ii  the  Northwestern  group  the  gaiu  in  net  is 
7*53  per  cent,  and  this  follows  chiefly  from  th«  increase 
on  the  Chicago  Milwaukee  &  S  .  Paul.  The  Burling- 
lon  &  Quiiicy,  the  Chicago  Bujlington  &  Northern 
and  the  Sr.  Paul  &  Duluth  have  sustained  losses. 


Section  or 

Oroas  Earnings.       | 

Xet  Earnings, 

GROLTP. 

11595. 

1891. 

1895. 

1394. 

Inc.  or  Dec. 

August. 

f 

( 

t 

* 

» 

P.O- 

Crunk  llnes.(lt) 

16,300.143 

1,%37U,119 

5,771,400 

5,317,1'4 

+481,216 

8-64 

\nthra.  coal. (7) 

6.846,71)1 

6,181,"8!' 

1.583,131 

1,303,11 

+279,715 

21'4« 

Bast.  &  Mid.(l<i) 

2.671,30ti 

8.457,286 

l,021,i'83|     1,041,140 

—16,78^ 

1-M 

illd.  West'n.(27) 

4,817,(121 

4,813,606 

1,-'61,8S0      l,5l<i),7i)7 

+7S,l83 

4gs 

yorthwe8t'u..(8l 

P,8'25.93(l 

6.423,681 

1     2,e97.K23i     2,B08,90ts 

+lh8.911. 

7  68 

Southwest 'mill 

l,S99,0i; 

4,f6i,226 

;     1,210,822      l,489.2J0 

—338,4  74 

1623 

(•aolflcCoastdT) 

8,f22.M'' 

S,6'2.78« 

1     3,OaO,78ii     3,181,^77 

— 90,78P 

2-88 

inothern....<29) 

e,0t5,91() 

6,996  479 

,     1,918,14-)      2,017,05 

-68,9u6 

3-41 

Mexican (1) 

1,115.381) 

1,2  2  ;85 

680,647!        lOi^'Tu 

+170,07; 
+76.-,015 

4184 

Tot. .(133  r'ds) 

57,I26,'32p 

55,160,460 

1   19,662,821     18,799,3  16 

4'OS 

Ian.  1  toA'tQ.Zl 

1 

Trunk  line!>.  .(9 

111,500,198 

101.291.1:« 

82,650,261 

28.220.112 

+4,424. li» 

1668 

Vnthra.  coal. (7) 

11,22 -i,-!?- 

3S.i;8,561 

10,0i:,728 

9,129,817 

+888,169 

9-70 

East.  &  .Mld.(16) 

18,3j1.234 

14.433,001 

6,19  M81 

4,698,361 

+594,H20 

1293 

Hid.  We»t'n.lS5i 

30,98 1.8!  1 

28,176.727 

9,200.334 

7, 361,7  7« 

+1,838,- 05 

24-94 

Morthweat'n  .(8) 

1.3,;8  ,4U1 

43,17,-<,e.l6 

16,1  .-,539 

15,163,417 

+237,119 

1-68 

Soutbwest'n  iir 

85,6.v.>,2'15 

33,-r6,S39 

8,3K9,4e8 

7,37",»72 

+998,4  96 

1S-B6 

Paciflo  Coast  (171 

6;.815,8-)» 

57,924,890 

18,1.1»,375 

ie,K8l,7l'< 

+],2l7,a>» 

7'3» 

Southern  ...(5i7 

4i,4.'iB.12j 

40,783,052 

11,010,214 

12,0'0,01l' 

-lli).802 

o-»» 

Mexican Il> 

11,162,580 
389,797,366 

10.2-26,192 
371,067,759 

4,698,774 

8,762. 22.-i 

+934,651 
H1,C39,6S8 

84-84 

Tot..  (124  r'ds) 

115,638,912 

101,669,226 

10'6o 
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The  followtDir  tt  •  Ust  of  tbe  nwd*  inetuded  andar  earb  groap  In  ihe 
foraaolDK  table: 

-fVmk  Ltmtt.  .Wlddb  ITf <(>n>-<  On.) 

B,  *  O..  B^i  of  Ohio.  llllooM  CMtn;._ 
B.  a  O-  W«M  of  Ohio.  IndUrm  Dae.  a  W. 
an.  Ob.  Chw.  a  8c  U    lod.  III.  a  lowa. 

Peoria  *  liif  >m.  Iron  KaUlwar. 

Sraad  Troak  of  Canada.    Kanawba  a  M  ehlcan. 

Ckle.  a  ti<i.  Trank.*         Lake  Krta  A  Wrsi. 

Oacnili  Gr.Hsr.  a  Mil  '  l.onl«T.  KvauT.  *  «t.L. 
P«aB>Tl>.  Baat  of  P.  *  R   Ixalo.  N   A.  A  Ctale. 

WaMotPtu.*  Bna.t  Muildlaoa. 


Pltia  Toaaaa.  *  Aah. 
Wakack. 

ja(kra*«<  OmI 
Caatrai  of  Kaw  Janar. 

R.   V    Onr&rlo  a  WaM. 
N.  V.  -u.q.  M  W«t. 

Pni  •.   a   K'adlna. 

Ciml  A  Iroa. 
•aBBii  Hraaa*. 

L«k«a«  Val  Coal. 

Adi- 

Al  ■  .  ■■». 

B«>  .  -:.H>k. 

.  711  CJVTatad. 

.  liaaa.  a  Piu*. 

I  M  AV»nf)« 
riMd  VallcT. 

!!.■  WH. 

Jari  ILV  Brta. 

^,   r  „  . 

tll»lr        ..    ,f..i    ...  T 

^..nr  '   .tia  <'.  Mt 
rutcr  A  Uvavera. 


Ohio 


in  wi 


PttUbWEL 
Sac,  Taa.  B  Bar. 

Saa  Vaiiar  a  St.  Loot*, 
rolado  a  Ohio  Canumi. 
Tm.  Pxirt*  B  w. 
WhaaUaa  B  UUa  »ta.* 

Barl.  rMar  Baa.  B  Mor. 
Ctala.  BarL  B  North. 
C«i«.  Barl.  a  vtaiooT. 
Caic  MII.B8I  Paal. 
towa  Centrai 
K«.kBk  a  W'  uani. 
Mton.  a  tX.  L>M,i«, 
H.  Paal  B  naiath. 

.1r'i*/Ai«-..rrra, 

«ri      -    ■  ii(J. 

At  i«r*. 


Ali«ii-iL-  X  I 

rrreta  .• 
liaotar  B  Ri<- 


>.ilc. 


ur. 


.T**'  A  Brmneha*.  Kt.  W»rtb  A  Ixn.  Cllr.' 


Wastprn  M<1. 
Wa»i»rr   s.  V.  a  Paaa. 

NiMlf  tr^ftarm. 
C«>l<-.  A  y.  II'«.« 
CBic.  ,>  w*M  Mia». 
CIn.  I»rt  a  Mask. 
On    l"..a..  a  TIralaU. 
ri<.T  <  .r.tuuB^teaih'a. 
I**t   i.«i.a  a  Nnr. 
l>«'r  .'  .1  Maekiaaa. 
BWiu  Jlmio  a  raatara. 
ptDt  a  r^r*  Mara 
•raaa  Baat4i  a  loB. 

'  ro>  Kosth  oDlr. 


llcmtUfO  K  A  «k.  'tai  < 

Baa.  r.  ri-  -  %  Hani 

llin  -'rmaor  s<>->th*ru. 

ttw  AblB  <.  fu*. 

9llvertoa. 

r»s.  <l8b.Val.A  M.Wotl* 

Ua.  Pae.  Iteot  *  lialt. 

O^nmaiMB  PBriae. 
XcTBtla  r«[<trttL 
<>ra>u>.  Iniurxaaaat  O". 
Riu  Oraaa^  WsMant. 
Baa.  rraa.  B  Svnk.  Paa 


So.  Paeiaa.— 
Oal.  Bar.  *  g.  A. 
Lonli.  Waataro. 
Morasa'a  La.  BT. 
K.  v.  Tax.  B  Max. 
Tazu  B  Saw  Orlcau 
Parllie  4T*ia«> 
OUoo  P«ciac-C.  P.  Rt. 
Ora.  !>h.  L.  B  UUD  .N.  r 
0T.Joaepli  BOr.  ItlaiKj. 
Kao.CIt'  B  Omaha. 
Cantral  Brani^h.  Af., 
Atcb'n  Col.  B  P«t, 
Soutntm   Hf^iu 
Allan  a  B  Weai  Polou 
raroilna  Midland. 
/■«ntral  iif  Oaonla.* 
Cbara'  B  UarI'Dcton. 
.Chaaaaaake  B  Obio. 
ICaaiTOblo  B  8'>niii«aat 
iU«d«dau  B  AUala  Un. 
lOaorda 

Ge  >rgis  B  Alabama. 
,Ua.  oouttari)  a  Kia. 
Oalf  a  Clllraifo. 
J-ek.  Tampa  a  K.  W. 
Kao.  cu;  Man.  a  Rir. 
Ii.rxinauxi  B  y  Mftt.* 
iLouiaTlilaa  NuKTIIla 
'l.oolt.  '<t.  l.'inla  a  rex. 
'Maoim  a  BIrmlntfbam. 
iMemphttB  Lliarleetnn, 
[NaaD  i-bai.  a  St.  L  a  • 
l.-«ewOrle'MuB8n. 
"hi..  Ui»»r. 

r  B  Charlea. 

■  ra. 

-.1.  B  Pot. 
n.".«   .«  l*wer»oarH. 
itoatBam  Rllva; 
WeMa  O'.r  Alal>>ma. 
Weat  Va.  C  B  P. 
Wriakiat .  a  TanaUla. 

Wcxicai*  rroaa« 
llez>«*D  r»itnti. 
Mexican  Internallbaal 
IMevloafi  National. 
Mexifmo  .Nurttiaru. 


MR.  BAIJX>UR  X>S  BIMETALLISM. 
Wr  hatr  tufD  r»<)u<9t<d  lo  publiah  Mr.  liBlftiUi'a  ietUr  in 
•splai  aiK  n  of  hiB  i^marka  in  the  II  >oae  of  Cummora  declin- 
ing Id  pi  dgr  UoTemnitBi  artion  in  the  iDBtter  of  cooToking 
BDoibir  BicnelBrT  roof-reQco  Tb>-  I'-tter  ia  quite  old  dlw, 
but  wv  ki*i-  ■',  aa  it  om;  pr.w>T0  utefal  (or  lefercDCe  to  niBiiy 
of  our  ifadtr*. 

'  10  DownloK  Btraat,  Sept.  4. 


QdottjetatrQs^ommercial^uglislt^etiis 

IFrom  oar  own  eoiTeapondent.1 

LoxDOs.  Saturday,  Oct.  5, 1895. 

Uneasiness  has  prevailed  all  over  the  Continent,  as  well  as 

ber«,   tbroagbout  the   week,   the  riotine   in   Constantinople 

being  the  chief  cause.    The  Sultan  drf  ads  notbintr  more  than 

the  collection  of  even  a  few  people.     So  far  does  he  carry  his 

I  apprehension  that     he  will  not  allow  ev>-n    Mahommtedans 

'  themselves  to  assemble  many  people  in  their  own  houses  in 

Constantinople,    The  demonstration   of  Armenians  carrying 

arms  wax,  therefore,  a  great  shock   to   him.     UafortUDately 

'  the  Mahommtdan  siudentii  have  been  rjaking  counter-demon - 

I  Btrations  and  have  brutally  attacked    peaceful    Armenians. 

Great  excitement  is  reported  to  prevail  Ht  the  palace  and  the 

Grand  Vizier  has  be^n  di.^missed.    His  tucceFsor  is  believed  to 

be  a  statesman  of  far  brcad'-r  views  and  more  liberal  tenden- 

'  ci<s.     The  general  impression   is  that  the  Sultan  will  feel  it 

Drcessary  to  come  to  an  arrangemeat  with   Great  Britain, 

France  and   Russia;  but  at  the  same  ti.ne  there   is   much 

anxiety  at  all  the  foreign  oflScee. 

Russia,  too,  is  strengthening  her  military  forces  on  the 
frontier  of  China,  and  it  is  said  that  Japan  is  rapidly  increas- 
ing ber  armiiments.  Tbe  Briiish  ultimatum  to  Chins  has 
added  to  the  general  sense  of  insecuiiiy,  though  happily 
China  has  given  way  and  the  British  dtmands  are  all  con- 
ctded.  Over  and  above  this  there  is  much  dissatiiiraction  in 
France  at  the  trdiousaess  and  cost,  as  well  as  the  great  loss  of 
life,  attending  tife  Uadagascar  expedition  ;  while  the  liiiuida- 
tion  in  Paris  at  the  beginniog  of  the  month,  which  has  been 
going  on  all  through  the  week,  has  been  a  very  difficult  one 
and  baschown  a dangerotialy  large  "  bull"  Bcount,  especially 
in  tbe  mining  department. 

On  the  other  band,  money  rpmains  exoeedinitly  abundant. 
For  the  liquidation  in  Paris  there  has  been  some  scarcity,  due 
rather  to  the  unwilliogness  of  bankers  to  lend  than  to  the 
Want  of  funds.  But  beie  in  London  the  accu-nulation  of  un- 
eroi.loyed  capital  is  so  great  that  there  is  actually  some  foulisb 


"  rear  81r:-l  kaow  oot  wta^  prrwoa  tntercalad  in  Ibe  saltfaet  abonld 
b*.  a.  )..naa)r  tb^y  are,  -  |m  n>l»xad  al  ar  aapfMaad  ahBBC* uf  attlinde    lalkof  a  proposal  to  atop  the  free  ooinage  of  gold  at  the  Mint 
u,-,.r  u  .h,  q.H».l.,o  ..f  launtaltoaai  Wm.lUam.- for  np  auch  cban»  !  The     propoeal  of  course  is  preposter.  us  and  would  not  be 


mt  Biutodc  baa  ukaa  viBcn.  The  imbw  a(  av  aaavar  la  tb«  Booaa  of 
Cmimmmm,  wkiall  tea  gHea  riae  la  an  naak  aBBWaaaary  (MaBBaalna.  ex- 
fttaiUr  alBM«  eptatoaa  vkteh  I  hare  knir  bcU.  aad  vhteh  I  tttoniclit 
tkal  all  MaMtaUlata  held  alao.  Tha  anawrr  wa«  laxtually  a»  follown, 
«xeei>l  thai  I  have  aiualtrrvil  tha  pmiwaltlona  It  aoaUlsa  for  codtciiI 
sneaof  rrfrreare: 

**  (1)  I  am,  aa  I  have  always  boea,  alraafljr  la  (avor  of  lotrrnatlnnal 
Mwiaat;  bal 

*■  (Si  I  bava  ao  rl«kl  lo  pledc*  mr  <»»llea«»aa  on  IBa  aulvcci,  our 

**  Oi  Ifavr  I  aaj  (rooada 
at  Ibv  |ir««enl  muiasat  be  i  '•rnailoiial  coalareaee. 

'*  44)  A  aacoad  aboffllve  eoair  rrurr  wiMiid  tie  m  aarlotia  ailaforlaae. 

-  Waaibar  I  la  a  BMta  i»«Mna«fallaB  of  nr  baUef  la  ibo  advaatacaa  of 
aa  tetrraatloaal  aciaaient :  3  la  a  atataaiaat  whirta  I  have  rmwianllr 
"••do  batoia  la  |«bllr ;  4  apf  ar.  t..  b*  aelf-avldenl.  II  I.  only  aa  ra- 
rarda  tba  aal^aat  dealt  wtib  In  3  Ibal  aay  dlBbraac*  of  uplalua  may 
I>...i!.!t  i»o  fciaad  BBBOaB  MmatalUata. 

'I»  i..>  ^fiBLfcowever.  Ibwa  la  bat  UlUa  psaapeet  of  a  niufrr- 
aaea  aaceeedhM  aaleaa  the  Koverunienia  wbo  are  lo  bo  reinTaented  at 


It 

befaro 
aateljr, 

probably  do 


klad  of  an  iintliT>landlns  on  tbe  mala  polnla  at  laaoa 
Ve  aaeb  ■BdaiataadlaB,  nnfortii 
mmOI  Itdaaa  asM  a  ooBfan>n<e  would 
ntfeaatocd. 
"  I  lenal*.  yatmiaitbfully, 

"▲btbvb  jAMxa  Bii.roiJB.'* 


Ct  BRK- 


••SiiOfi 

Cen>niitt»c 

ar  ique  ID  charict'i 

reccy  Illuairatta  ' 


i  sTHATIO  "— Tbe    Refoim  Club's  i 
I  cy   haa  jiul  is>aed   a  p>ro|>blrt  I 
iiii.i  i.i   |.' ruliar  ioKrest— "8riun<l   Cur 
I'  cotna'a  of   rriiiintsoo  B  reduced  acale 
of  ••  me  »ix°y  of  the  illustrkiiuD'  u«td  by   the  committee  dur- 
ing tbe  pas-  aamnKr,  In  tbe  plate  and  broadside  maiter  fur- 1 
Dialrtlbj  the  iDillioD  copies  to  r  ewspapers  in  all  parts  of  the 
covDtry. 

Ibe  Bille.  Mot  ber  Orore,  Shakeepearp,  Pitgrin.'a  Progress. 
BIkI  mar'  -  '  r  rroat  familiar  wnrk,  are  drawn  iipnn  ad 
NMum  <  'aking  »r<l  tin  ••It  akrIcbeB—Bearirx  Uncle 

8»tn  a.  I  ,ia  Free  Sliver  Atlvocstes  as  tbe  G^darene 

PIk  "MB   by   the   Devils  of  Popaliam.  Anarch- I 

i*>>'  I>«msg'gnery,  etc.;    Edtly's   Uocle   Sam'a 

L«1»J  1'  <i 'aConiparitoDof  Wasrson  tbeTwoSund- 

•nis:  K>  imetallH:"  Hee-Haw  ;  Wood'a  Uog  in  the 

MBBger,  ar  ii  ivarn'a  Five  Liill*-  T  tig  aa  B  tall  piece.  ' 

bshiR  bot  a  few  of  ibe  more  rl  ai  <  <smplr«. 


liateoed  to ;  "but  it  shows  the  temper  of  the  city  at  the  moment. 
Some  impreasion  too  has  be«n  made  in  ban  king  and  discount- 
ing circles  by  tbe  refnsal  of  some  of  ihe  great  hanjcs  to  tak* 
bills  drawn  by  important  Coniinrntal  banks  upon  their 
branches  in  London.  Tbe  bills  are  believed  to  lie  for  tbe  par- 
poae  of  financing  mining  transactions.  No  Jarger  has  been 
incarred  ;  indeed,  tbe  bills  are  secured  by  the  pledge  of  really 
I  aueb  an  acreoaienl  would  good  securities,  and  tbe  incident  will  soou  be  forgotten.  For 
tiie  moment,  however,  it  ha4  ailded  to  the  geoersl  feeling  that 
tbe  mining  bo  >ro  has  been  carried  too  far. 

The  India  Council  on  \V.  dnrsiay  offered  as  u«ual  50  lakhs 
of  rupees  in  bills  and  telegraphic  transfers,  but  sold  less  than 
^  lakbs,  as  it  refused  to  dispose  of  any  below  Is.  1  l9.S2d* 
|>er  rupee  and  the  market  was  not  willing  to  pay  as  much. 
Tbe  Cuancil   has  sold  wonderfully  well  so  far  and  has  novr 

^  command  of  sufficient  fundj.  It  has  thought  it  prudent, 
therefore,  to  wait  a  little  while,  as  the  active  export  se a<ion  ia 
rapidly  coming  on.     The  silvpr  market  is  firm,  ihcui^h  thi  re 

'  is  not  much  doing  for  the  Far  East. 

The  Stock  Exchange  has  all  the  week  been  under  the  influ- 

I  enc«'of  ffl^&iris  settlement.  Several  of  the  banks  not  only 
in  Paris,  J>ut  in  Oermaoy  and  Austria  as  wi  II,  have  been  en- 
abling their  customers  to  buy  mining  shares  in  London  on  an 
immense  scale  by  drawing  bills  upon  their  branches  here;  and 
as  the  banks  here  now  refuse  to  take  the  bills  it  would  seem 
that  for  the  moment  there  has  been  some  dlffirul'y  in  finan- 
cing the  transictions.  The  banks,  however,  are  all  sound,  and 
some  of  them  at  least  aie  admirably  manageH.  They  bare 
plenty  of  secnri lies  therefore  on  which  to  obtain  any  funds 
they  reqttire  either  from  the  Bink  of  France  or  elsewhere, 
and  Ihe  affair  will  soon  be  setdeJ  saiisfacturily.  lliweyer, 
for  the  time  bzir  g  it  has  undoubtedly  added  to  the  difficuU 
ties  of  the  liquidation  in  Parii.  Some  of  the  usual  lecden 
there  have  not  advanced  aa  much  money  as  hitherto,  and  the 
weaker  "  bulls"  have  been  in  conse<|u.>nce  obliged  to  sell. 
The  principal  fall  has  been  naturally  in  mining  shares.     But 


Ihe  cbitka  bet  wees  tbe  illi  siiai..  i..-  ..i'-  tilled  by  sccom- j  at  tbe  decline  there  were  plenty  of  buyt  rs  and  th«  market  Ja 
nerylBg  legerds  and  short,  pil.y  quoiaiion.  ;  while  for  the  btlieved  now  to  be  in  a  much  healthier  state.  There  has  been 
l>en»ntoi  Ihfse   wlsblng  lo  utiliw   ihe  akeiches  either  fcr 


Btwapafier  <  r  ratteen  wotk,  >rh>dule  and  prir>-  list  are  given, 
1  be  pan  I  hle>  may  h«  <  biainid  by  aendii  g  Ave  ccnu  to  the 
Reftrai  Clab,  AS  WiIIIbib  Sirwt,  New  York  C^ty. 


a  crrreaponding  decline  in  London.  But  coneidtrine  hovr 
extraordinary  the  rise  in  prices  has  been  during  tbe  past 
twelve  months  and  bow  vast  the  speculation  has  been,  especi- 
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ally  during  tba  put  thrts  or  four  montbn,  it  i«  surpriHinK  that 
the  fall  bu  b«en  to  iligbt.  The  weakneH*  of  tlie  market  ha* 
been  inoreued  by  the  abiieDce  of  tli«  Kreal  Jewiith  oiwrator*, 
owing  to  freab  Jewinb  holidayn.  Vor  a  wnek  oi  two  a  ^reat 
many  of  thvie  holiday!  have  oocurruii;  and  the  atwenoe  of  the 
JowR  niakuN  an  imnii<nM  diflFerence  in  tlio  |>uroliaaiDg  power 
of  tiirt  Ijondon  Htock  l{xotiHn|{«  and  thu  I'ariii  KfjurHO, 

Inlernatlonul  >i<M;untii'ii  havu  likHwiiu  >i<;«n  weak,  eiipeciaily 
Bpaniih,  mainly  owin^  to  the  I'arii  netlienient  and  tlie  |H)lil- 
cal  incidimtH  rufernxi  to  alxive.  Tiierc  huH  been  a  decline 
alao  in  French  rentoH,  For  a  conHi<li4rat)ic  time  paMt  the 
Frencti  Mvinffii  bunkn  dopartment  has  been  Hc.lHnu,  Not 
'  much  attention  waa  paid  to  thia  until  It  waa  found  thia  week 
at  the  aettlement  that  the  Kiipply  of  rentOH  had  greatly  in- 
creaaed.  The  coat  of  the  MudaKrmcar  expedition  ii  emplia- 
■lalng  the  decline,  for  it  Ih  known  tliat  large  sunm  will  Imvo 
to  be  voted.  It  ia  eaUmated,  therefore,  that  the  lloittinK  <lubt 
will  be  ao  inorcaaed  that  there  muit  )m  a  fundioK  operation 
before  rery  long. 

Tlie  American  market  hai  been  Homewliiit  atronger  in  Hplte 
of  MO  many  adverae  influenoea.  There  ia  a  fair  amount  of  in- 
Teatmeot  in  hihhI  l)ond«  and  there  ia  aome  little  Hpecuiution  in 
•harea,  I3ut  the  currency  uncertainty  ii  atili  welKhing  upon 
the  uiarket.  Tiie  belief  ia  very  general  here  tliat  itie  gold 
ahlpmenta  liave  atopped  for  a  while;  but  it  ia  feared  that  tliey 
may  begin  again  at  the  end  of  the  year  or  early  in  the  new 
year.  And  while  auoh  a  fear  laHta  there  cannot  be  very  great 
aclivily  In  the  market.  UiKlouhledly,  however,  there  ia  a 
bettor  feeling  and  more  inclination  to  deal  than  for  Home 
time  paMt. 

The  ratea  for  money  have  been  aa  foilowa : 
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The  Kank  rate  of  dlacount  and  open  market  ratea  at  the 
ehlef  Continental  citiea  have  been  aa  foilowa : 
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The  following  return  ahowa  the  poaltlon  of  the  Uank  of 
Eugliinil,  the  Kank  rate  of  diacouat,  the  price  of  oonaoU,  &o,, 
ooniiiured  witli  the  iaet  three  yeaia: 

^il. 

OlrauUtldii I7,118,08A 

Public  dapoilU <.788,788 

Othar  daponlu  4T.S(tl,.'m() 

UaTarunisritMourltlM It.H^ri.ohN 

Otharaoonrltl*!    ..  iA,aiA,77N 

Uaaarvaornotaiandooln 8«,tftV,8W0 

Colli  a  liulllDii,  both  dapurtni'U   48,778,81) 
I'rop.raaarra  tollablllllaa..p.e,       ABM 

Bulk  rata paraank         t 

OonaoU,  (K  par  oant I07I1.1A 

BIlTar 80U.t«d. 

Olaarliiu-llouia  raturna. I«8,IM,OOU 

•  Oulobor  4.         t  Ootobor  A. 

The  following  ahowa  the  Importa  of  cereal  produce  into  the 
United  ICingdom  during  the  tlrrtt  four  weeks  of  the  new  tea- 
■on,oompared  with  previoua  Heaaona : 


1W«. 
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imi8. 
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1A8,IU3,00 

Ifl9S 
Iinport«u{wbe»t.owt  7,160,400 

BaAer 3,220,«40 

Oati i.tyi.HHH 

Pen* 214,200 

Beana 8B7,fi7<) 

lodlau  oorn 8,41)11,000 

Flour 1,81)9,800 


IMrOHTH. 

1 141)4. 
(l,0ii:i,H02 
2,4V!4,I)A7 
1,280,048 
107,910 
409,077 
1, HI  4.9(10 
1,RH2,07H 


1R98 

1892. 

6,788,780 

0,217,628 

2,199,ft0» 

l,7ft2,Sn2 

1,19-1.891 

1,19H,414 

141,831) 

147.117  ) 

491, S28 

640.ft24 

2,l\19,02.'5 

3,ri27,'i4) 

2,118,372 

1,012,409 

Suppliea  available  for  ooiisuinption  (exciuaive  of  atocka  on 
Septeml)er  1): 

180ft  1894  1893  1892 

Wheat  Ininorteil.owt.  7,100,400  6,608,802  8,7m3,7H0  6,247, H2:i 

Smpoitn  of  Hour 1,399,800  l,rt82,678  2,118,372  l,612,*ft9 

alea  oriioiue-ipvwn.   1,289,871  1,294,799  2,048,765  l,Rft9,966 


189S,              1894.  18»3.  18SB. 

Arnr.  tirl(:nwhaatw«ek.28a     Od.       19a.  Bi.  2ea.    04.  38a.    4d. 

avnrnKnprlo«,aAaw>D..22a.  lOd.       21a.   Id.  25a.  lid.  29i.    Od. 

The  following  ahowa  the  quantitiea  of  wheat,  flour   and 
maize  afloat  to  the  UniU'd  Kingdom  : 

rati  MM*.     LtutvuH.  1884.  IH93. 

Wlioat qra.      1,897,000    2,02e,<)00  1,016,000  2,621,000 

ruiur,  euual  lu  rira.        286.000       165,000  336,000  817,000 

UiiM qra.         091.000       788.000  396,000  326,000 


Varketa— Per  Cable. 


Bnallah  FInaaclal 

Tbe  dally  olo-iin^  rjuotationa  for  securitiea.  fto.,  at  LonOon 
are  reported  by  cable  aa  foUowa  for  tbe  week  ending  Oct.  18: 
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QPoiuiucvctalaud  mtscellaneaus  Mcvts 

National  Banks.— Tbe  following  information  regarding 
national  oanke  ia  from  the  Treaaurr  Dupartineni: 

MATIOMAL  BAinca  OICUAMIXao. 
5,010.— Tbe  Ddpoalt  National  B»iik  of  Dii  IIoIh,  Piinnaylvanln.  Oapltal, 

•100,<)00.    Ruiiben   H.  Mouro,  Pretlleut;    N.   I.   MoOrelgbt, 

Oaalilor. 
6,020. -The  l-'Iril,  Nilloniil    Djtiik  of   Brllt,   Iow(.     OitpUal,   9^0,000. 

I.ewlH  I.iiri>iiii,  Oanlildr. 
6,021— Tb»  Flrnt  Nutloiiul  Hunk  of  AlKxuudrta,  Loulalana.    Oapltal, 

$RI),000.     Thomaa  <;iumoDtH,  Pruatdont;  A.  Wettermark,  Jr., 

tJiiBliler. 

JV  UQIJIDATION. 
8,024.— Till  Plritt  Natl  >oal   TlivnU  of  Townr,  Nflnnnaota,  h%n  i;onn  Into 

voliuita'y  llii'ililiitloii  liy  r«4o  iitloii  of  ItH  itioakbolilera,  dated 

Hniiteiulier  12,  to  t  iko  iiitwl  Oololior  1,  18115. 
1,718.— TtKt  Kinli  N  itloiiiil  Ii  ink  of  Han  Antonio,  Tnxaa.  baa  KOno  Into 

voluntary  lliiiilitallon,  l>y  resolution  of  Ita  atookboldora,  dated 

Miiy  29,  IHU.i. 

iMPoiiTS  AND  KxPOiiTs  FOB  THK  WaBK.— The  following  are 
the  importa  at   No.v  York  for  the  w^ek  ending  for  dry  gnod 
October  10  and  for  the  week  ending  for  general  inorohandi«e 
October  ll;alHO  totals  since  the  beginning  of  the  llrat  week 
m  January. 

roaaiOH  ZKroaTi  at  hbw  roaa 


Fnr  Week. 


1892. 


DryOooda $1,838,870 

Qeu'I  mur'dlae.       11.523,738 


Total 

Since  Jan,  1 , 

Dry  (looila 

Uen'l  iiinr'dlao, 

Total  41  w«nka 


113,362,308 

«101,750,»87 
351  4^7,1,19 

«163,177,72U 


1803. 

ilii,27e!oi8 

6,6OO,')30 

»0,939,0.57 

«10\7U,742 
314,761,118 

« 150,472,880 


1801 

'5li739,107 
0,S25,990 


1806 

»2, 528,702 
7.735,290 


«7,665,103     •10,261,001 

•89,551,087  •118,385,881 
272,372.151    203,676,876 

•341,821,111  •110,001,257 


The  importa  of  dry  gooda  for  one  week  later  will  be  found 
in  our  report  of  the  dry  gooda  trade. 

The  following  iaaatatemsnt  of  the  axporta  (exclusive  of 
specie)  from  tlie  pirt  of  Sev  Y,)rk  to  foreign  0  )rta  for  the 
week  ending  Ootooor  10  and  from  January  1  to  date: 

■  CPOBTa  raoM  hbw  tork  roa  rna  weaic. 


For  tlie  week.. 
Prev.  reported . 

Total  11  weeka. 


1892 

•5,768,503 
301 ,382,296 

•807,150,799 


1893. 


S7,'88,059 
8,563,237 

•295.651^266 


1891. 


1*96 


•6,508,617 
281,810,976 


•288,310,692 


•6,883,038 
2)8,719,681 


♦268,603,611 


The  following  table  ahowa  tho  exporta  aaii  importa  of  specie 
at  the  port  of  New  York  for  the  week  ending  October  13  and 
aince  January  1,  1BU5,  and  for  the  corresponding  periods  In 
1894  and  189»: 

■  fl'OaTa  AND  IKPOBTS  Of  aPBOIB  AT  MBW  TOBS. 


aold. 


Total... 


0,705,871      0,181,379      0,016,017      0,110,618 


UruHt  Britain 

Prunnn 

(lerinnny 

WH«t  Indies 

MhxIiio  

Boutli  Aiunrloa 

All  otiinr  oountrtoa. 


Total  1894  . 
Total  1H94.. 
Total  181'3  . 


Kxporti, 


Week. 


•96,710 


MnetJan.l. 

•38,H1 1,080 

1B,80H,OK2 

8,338,086 

7,656,503 


Import*. 


30,000       1,032,851 
261,488 

•126,710  •69,e08i008 
11,000  84,308,016 
18,210    70,118,687 


10,424 


IVaaAc.     \BinetJtm.  1 , 

•94,897  $15,836,021 
4,60»,988 
1,527,191 
926,711 
61,468 
658,018 
76,610 

•33,&io7696 
11,868,151 
86,967,116 


2,880 
5,187 

•118,648 

249,131 

61.981 
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70J.797 
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44.^34 


•6ft,A73 
3.4A1 
e.lHK 

3>-0,4'ja 
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•  1.494,^ 
t.a90,43» 

3.s«s,a  m 


an»t  Brluaa 

Frmae*  

Qanoanir.... 
Wart  iBdlM.. 

Hailao 

•dom  Amarlea 
All  ouwr  aaaat 

Ti'UI  1""** 
Tot»l  I 
T..'»i  ; 

—Mr.  Jacob  Kubino,  No.  8  Broad  Street,  offers'  Houth  A 
North  Alabama  codmL  8  prr  c«ot  gold  bond*,  doe  ISM.  in 
cxcbaDge  for  LouUtUI«  &  Naahf  ill*  lO-forty  t»>n<lii.  whkli 
are  ealkd  for  redcmptioo  Pebmarr  Ut.  The  Bouth  &  Nortb 
Alabama  fomM  part  of  the  main  lina  of  the  L.  A  N.,  wblcb 
gaaran(«M  tb*  bonda,  principal  and  inlerMt. 

— "laTcatincDt  Laws."  by  Albert  Hale,  Jr  ,  M  Beaortn 
Htreet,  Boaloa.  iaa  rery  oooTeoixot  littlo  manu*!  of  thp  lawa 
tbroUHbout  tba  gnMer  part  of  ttm  Ualted  .Statea  noraming 
the  cUiiaa  of  iaooritiea  in  wbion  aaTinga  t>«nlia,  tnut  com- 
panin,  InaoraBOa  oompaaiea  aod  other  inatitationa  are  allowed 
to  iBTrit  their  funda. 

— The  monthly  (juotatlon  circular  of  P.  J.  Lieniin,  Oetobor 
knit  jiwt  reoeiveu,  ia  eapecially  'ull  in  '(iD'atio  la  of  In- 
•etire  •tocka.  Coiiiea  may  be  had  at  Mr.  [^i<tn«n'a  oOIim, 
Ho.  10  Wall  Htfwt,  New  York. 


■■h  VIcarae  •r«a«lit  rreai  Pace  TIT.-Th* 
1  halow knpnpared  oy  ua  from  the  flgurea  of  tbo 
Kcw  York  Vtodmat  uekaaK«.  We  Ont  give  the  receipu  1 1 
WuUrn  lake  aa4  rirer  porta,  •mmmd  ao  aa  to  present  tl  e 
eompamtlve  moraoMat  for  the  wmb  sadinK  Oct.  13.  ltN>6, 
aod  staee  Ancvsl  1.  for  each  of  the  last  three  Tears; 
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'W.OM 

ia.000 

4.000 
M.OOO 

IM,uao 

MI.UOO 

t.oua 

tx.ooo 

IM,000 

trtiooo 

•iiCooo 
Ba.oa« 

t.oaa.ouo 

U,i»Hr>,fNIO 

t.lio.miu 
7,'.«U.'K)«> 


Atwk. 
80,000 


lilII,00U 

itCooo 

11.000 

I'liiVwio 
"H^oib 

u,od6 


1000 


OarUII 

nV.ooi 
iiiboi 

«M,oiii 


"trf,oo6 


"ijiito 

•»•#  ... 

M 

iiijM 

■■";:; 

M«,04» 

lao.ooo 

(Ut,d(io 
Ii-6.c»ci0 
6'O.iKlO 
WIl.fMMI 


.ri  1 7,000 

1.1>|«.0M 
I, i  1 3.(100 


Oily    Kailroad  i«earfti«M— Hroknrs' (juotaiioni. 


AUaa.  ATS,  VMy*- 

laipt77>,  („  1M4.. JAJ 
■  IM*.  St.  A>al.r.-8U 

lata»n.,T>,  l»o<i   i 
S'»ar*TtbAT«i--' 

l(taMin.,ta,lM>4   i  . 

M  Bort.,»a,lBi4.JAj 

Ml*.l>t.M  r.af  l.tioA 


Janbtu  A  VUi  A  ▼••  S«. 

Cfi  A  v*na»  -  atoek. .. 

a  lir.  Al  Kur.-ateok 

.„Si.*M*a.aM.N.AT.      ,. 


■M.     Aaa 


lis 

i«e 

114 

I 

33ft 

104 

330 

37 

llU"* 


">,« 


113 


13* 
1( 


.»  !iS 


L.l>8a...Aao  luayiu? 


AT*,*Par.r«iyk. 
>poUuu>  TrMMia.. 
.  AvBtia   tiaafc.., 

..I  16a 
i>  tlOit>« 
03 

.niXlB  ATI 


11«<a 

\n- 

104 


ifi: 


}  Aad  aearaad  laiefxt. 

Um  SoearlttMH-Brokers'  Qootatloaih 


•AO  OOM rAHiao.       BM. 

Sraaiara  OM-UeM     ...  i wT" 

(mKi 

rn— em»f '(J<f«j 


ciltaaaa' iBtwklru 

■*mmm  (Brasklrai 3ii 

ials. ...  KW 

1« 

***••••■•*•«•!      VB 


KM 


I 


•ABOOMPASIBB. 
raapWa  (Braaklrai 


[mMUApui 


..M* ..I 

ffii'.llll.  ""^•il 


•asiUMa^ 

Aaettoa  lata.— Aaoax  other  securities  the  following,  rot 
reKularly  dealt  in  at  the  Board,  war*  moentiy  sold  at  auction 
Br  Mmsts.  R.  V.  Bamea  ft  Oo.i  > 

10  roaftsAatll  AlTMt  Bank  mm. 170 

ftu  Aaerleaa  Scafewuia  .Matteoal  Beak ISBH 

By  Mtmn.  Adrian  U.  MoUor  «  Hon: 

*A«r##. 


fMMwIflAOo 
loTlttoOaar.  A 

73  aatri  as 


.  61 
.110 
.!•«% 

200 

z-i3>a 
'  131 


fdO/v-- 

Rf. 
•  I, 

OIKX'a 


MvivU, 


nTiwia  . 


I'lliaoo- 
lAiiuoas 
()l«ar.  *  J«i>rili  Itll.  Oe.) 
Ul  «l*.  Aurll,  l>«:>3,  ooop, 
oa  — 


»H 


40 


^"^Jfffihtua   sad    ^timncUil. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

MO.  40  WALL  MT.,  .MKW   VOttK. 

tlAMOBL  D.    OaTM.  ChajI.   M.   VaJI  No«TItAIIO; 

Spencer  Trask  &   Co., 

BANKERS, 

tT  *  a*  PtWtt  BTRKKr,  NHW    VOHB. 

es  maU  mrttt,  Albany. 
INVESTMENT    SECURITIES. 


as  BAacLAr  it/>rr«T. 


Ai.a<««i>aK  M.  WMiTa,  Im 


Moffat  &  Whitei, 

BANKERS 
•oriNsaTHtiitr,  ivtiivvonic 

tNVESTMENT   SEOURITIEi». 
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gbe  gankers'  Olaiette. 


DIVIDENDS. 


Ifame  of  Company, 


KallroadK. 

Balt.aScOblo.WasliiUKton  Branch 
Boston  &  Muliiecuii.  (qimr.)... 
Oreal  Northern  pref.  (qiiar.)... 
LukcE.  &  \V«Btern  prer.  (quar.). 
Nastav.  (batt.  •%  St.  L  (q>ar.)... 
fit.  P.  Minn.  &  Man.  guar,  (quarl 
Hankn. 

PaotOu  (qiiar.)  

Trimt  Companies. 

Central  iDI  uiuuihiyi  

Bamilt 'n,  Brooklyn  (quar.) 

niiicellaneous. 

Albany  Ry.  iqiiar  )  

Brooklyn  City  RK.  (quar.) 

PennsjlvaiiiaCoal  iquar.) 

f  ullniHU's  Paiaoi  Car  (q^uar.).... 
KallWiir  Equiii't  Co.  of  Minn  ... 
WujgburK  lias-L..,  B'klyn  (quar.) 
Worthlngion,  H.  R.,  pief 


Per 

Oent. 


Nov. 
Nov. 
vov. 
Nov. 
Sov. 
Nov. 

Nov. 

Nov. 
Nov. 

Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Oct. 
3  If     Nov. 


5 

1 


1\ 

4 
2 

3 


When 
Payable. 


Books  closed. 
(Dayn  incluBive.) 


to 


Oct.  16  to  Oct.    20 

Oct.  20  to  Nov.     1 

Nov.  1  to  Nov.  15 

Oct.  23  to  Oct.    31 

Oct.  16  to  Nov.     1 

Oct.  19  to  Oct.    31 

Oct.  16  to  Oct.    31 

Oct.  26  to  Oct.    31 


to 

Oct.  11  to  Oct. 
Oct.  23  to  Nov. 
Nov.     2  to  Nov. 

—    to 

12  to  Oct. 
22  to  Oct. 


Oct. 
Oct. 


WAl.1,  STREET,  FRIDAY,  OCT.  IS.  IMOS.-S  P.  M. 

The  Money  Market  and  Financial  Situation.  — The 
conditions  prevaillnt;  in  the  foreign  exchange  market  have 
been  the  dominant  influence  in  Wall  Street  during  the  week 
now  closing.  These  conditious,  while  they  may  be  readily 
explained  and  are  generally  understood  to  be  abnormal, 
are  notjcalculated  for  the  time  being  to  encourage  operations 
en  the  Stock  Exchange. 

The  most  important  event  of  the  week  was  the  announce- 
ment of  the  plan  for  reorganizing  the  Union  Pacific  railway 
system.  The  plan  seems  feasible  and  reasonably  favorable 
to  the  security  holders. 

The  action  of  Eastern  trunk  line  officials  in  the  matter  of  a 
traffic  agreement  encouraged  a  movement  in  the  same  direc- 
tion, and  a  se.tlement  of  differences  by  the  managers  of 
Western  lines.  The  result  is  a  more  confldeat  feeling  and  a 
firmer  tone  in  the  market  for  Western  railway  securities. 

Another  important  factor  which  contributes  to  the  same 
result  is  the  largely  increased  traffic  reported  by  the  spring- 
wheat-carrying  roads,  that  of  St.  Paul  for  the  second  week 
in  October  amounting  to  $199,118.  The  Novthwestern  Miller 
reports  the  output  of  flour  at  Minneapolis  during  the  same 
period  as  being  the  largest  ever  made  in  any  one  week. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  S)^  per  cent. 
To-day  rates  on  call  were  3  to  2]4  per  cent.  Prime  commer- 
cial paper  is  quoted  at  4p4  to  5>i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £569,416,  and  the  percentage 
of  reserve  to  liabilities  was  56'93  against  56-97  last  week;  the 
discoimt  rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  a  decrease  of  7,175,000  francs  in  gold  and 
4,425,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
Of  Oct.  12 showed  a  decrease  m  the  reserve  held  of  13,943,700 
auid  a  surplus  over  the  required  reserve  of  $14,176,900 
attainat  $16,47), 535  the  previous  week. 


Capital 

Bnrplus 

I.oaD8  &  dlso'nts. 

Circulation 

JNet  dejioslts 

Bpecle 

I.egal  tenders... 

BeBervebeld.... 
I.e«al  reserve... 


1895. 
Oct.  12. 


Differen'tflrum 
Fret.  week. 


Dec.3,596,200 


62,622,700 

72,666,700 
506,600,000 

14.307,300  Inc.       53.700 
633,491,200  Dec.6,60-,300 

60,861.900  Deo.       76.000 

86,687,800  Dec.3,870,700 

147,549,700  Dec  3.916,700 
133,372,800  D6C.1,632,075 


1894. 
Oct.  13. 


Bnrplna  reserve    14.176,900  Dee.  2,294,625 


i 

61,622,700 

71,25!»,600 
500,1  <i8.ao0 

Il,i53,7u0 
690.859.100 
115,671,200 

92,890.900 
208,562,100 
147,714,775 

60,847,325 


1893. 
Oct.  14. 


$ 
60,422,700 
71,594,800 

395,716,000 
14,956,800 

412,456,200 
90,^79,400 
46,630,700 

137,010,100 
lu3,lll,OoO 

33,896,050 


Foreign  Exchange.— The  foreign  exchange  market  has 
been  strong,  and  rales  have  advanced  on  a  limited  supply  of 
bills.  Commercial  offerings  are  restricted  and  the  demand 
from  remitters  keeps  tue  market  firm,  although  somewhat 
easier  to-day. 

To-day  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty  days  sterling,  4  87Ji@4  87^^  ;  demand,  4  88M  @4  88}^  : 
cables,  4  b83^@4  89.  .        /■» «       /a  , 

Posted  rates  of  leading  bankeio  are  as  follows  : 


October  18. 


BixtyDaye.         Demand. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  oomnjerclal 

Doeumeutary  oonimerolal...... .......... 

Paris  bankers'  (francs) 

Amsterdam  (guUders)  bankers 

Frankfort  or  i8remen(relchmarks)  b'kers' 


4  88    ■a4  85>a4  89    ■ai4  89is 

4  87    a4  87k' 

4  S6'«B4  S6\         

&  18»8a5  17''iB  5  163ua5  I6I4 
40'ifl»40i«  40'<«405,g 
9S3iB -i>t>.5i4      95^aa513i; 


The  following  were  the  rates  of  domestic  exchange  on  New 

;  xork  at  the  under-mentioned  cities  to-day:  Savannah,  buying 

•  par,  selling  i^^MO  premium;  Charleston,  buyiuK  %  discount, 

sellini?  par;  New  Orleans,  bank,  par;  commercial   $1  75  rire- 

mium;  Chicago,  30 J.   per  $1,000  discount;  St,  Louis,  50@75o. 

per  $l,Ot)0  premium. 

!      Ciiited  States  Bondti.— Oovemment  bonds  have  been  dull. 
jSali-s  at  the  Board  include  874,000  4s  coup.,  193.5,  at   133J^ 
,  to  123.  and  $500  48  oup.,  1907,  at  113M-     Following  are  clos- 
ing quotations: 


4s,  1907.. 
48, 1907... 
48,1925.. 
48,  1925.. 
58, 1904.., 
5b,  1904... 
63,  oor'oy, 
68,  our'oy,' 
6s,  oar'o.v, 
6s,  onr'oy, 
68,  onr'oy, 
48,  (Cher.) 
48,  (Cher.) 
4s,  (Cher.) 
4s,  (Cher.) 


••....re^. 

oonp. 

ree. 

«oup. 

rcK. 

coup, 

'96...reg. 
,'96...reg. 
,'97.  .reft. 
'98... 'eg. 
'99...reg. 
1896. reg. 
1897. reg. 
1898.  rcir. 
1899. reg. 


InUretl 
Period! 


I.-Uub. 

[.Jan . 
J -Tan . 
Q.-Feb. 
y.-  Feb. 
4.-  Feb. 
«.-  Feb. 
f.  A  J. 
I.  &  J. 

r  <b  J. 
I.  *  J. 

J.  <9i  i. 

March. 
Marob. 
March. 
March. 


Oct. 
li. 


*  97 
♦111^ 
•111% 
♦123 
121 
•116 
•tl6 
*100 
*102 
*104i9 
•lOS 
*I10 
•1  -O^ 
•.00!4i 
*IO.i% 

*too^ 


Oct. 
14 


*   97 
*lll% 

*123 
•122% 
'116 
'116 

•too 

*102 

♦104>9 

'lO-i 

•ao 

•100% 
*l00:(i 
•100% 
•100% 


Oct. 
15. 


-  97 

•lllM 

'LllM 

*xl  i'i 

•122% 

■xli% 

•116 

•100 

•102 

•101'* 

•108 

•HO 

•10)% 

•100^ 

•100% 

•100% 


Oct. 
16 


97 
111% 
111% 
•122 
♦I2i% 
•114% 
*llei 
•100 
•102 
•1041a 
•108 
•110 
•lOOV 
•100% 
•100  ti 
•100% 


Gel 

17. 


Oct. 
18. 


•   97     ' 
•1U% 
•111% 
•121% 
122 1« 
•114%  ■ 
•116     ■ 
•11)0     ,' 
•102     1' 
•lOm  ' 
•10-1      ■ 
♦110     ' 
•li)i)%' 
♦100%  ' 

•10034  ■ 

'100% 


'   97 
111% 
111% 
12l>3 
122  >s 
1141. 
llS-fg 
100 
102 
i04>a 
108 
110 
100% 
100% 
100% 
100% 


*  This  is  the  price  bid  at  the  mornlni?  board,  no  sale  was  mmle. 

United  States  Sub-Treasnry.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasurv. 


Date. 


Oct.  12 
"  14 
"  15 
"    16 

"     17 
"    18 


Total 


Heeeipu. 


9 

2,740, 
2,034, 
3,997 
3,"79, 

4,329, 


,324 
,488 
.H.'i? 
436 
078 
625 


19,389,808 


Paymenu. 


$ 
4,024,144 

3,72-.858 
4,763,180 
3,22«,h79 
4, 707.257 
4,421,015 


Balancet. 


Oont, 


$ 
91,932.814 
91,690,173 
92,  l«  1,62  4 
92,378,«13 
92,000,63 
91,446,778 


24,871,1331 


Ootu  Oiri».i  Ourt     ey. 


9  1  9 

1,113,121  102,658,163 
1,011,465  101.368,(90 

988,493    99.814,^88 
l,l98,3r>3    99  380,495 

99.^,826    98.601.819 
1,536,411;  98,523,698 


Coins. — Following    are   current   quotations   in    gold   for 


coins: 

Sovereigns $4  85 

Napoleons    3  85 

X  X  Reicbmarks.  4  70 

25  Peeecas 4  75 

Span.  Doubloons.  15  50 
Mex.  Doubloons.  15  50 


®$4  90 
■a  3  90 
■a  4  80 
®  4  82 
«)15  75 
■a  15  75 


Fine  gold  bars par  ®  "4  prem. 


Fine  silver  bars...  —  6   "aa  — 68% 

Five  francs —90    ®  —  95 

Mexican  dollars..  —  53'«»  —  sm 
Do  uacom'cial..  —  —    ®—  — 

Peruvian  sols —49    ®— 51 

English  silver....   4  85    •»   4  92 
U.  8.  trade  dollars  —  55    '8—75 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $17,000  Virginia  fund,  debt  3-3s  of  1991  at 
633^  to  63;  $13,000  Louisiana  con.  4s  at  98!^  to  99>^ ;  $11,000 
Tenn.  settlement  3s  at  883^  to  893^  ;  $1,0U0  Alabama,  Class  A, 
atl(0>^,and$5,000Viiginia68defd  trust reots  ,stamped,at 6>^. 

The  railway  bond  market  remains  practically  u  changed. 
The  volume  of  business  was  fairly  good  on  Monday  and 
Tuesday,  but  has  since  been  more  limited,  and  in  sympatliy 
witli  the  stock  mart  et  the  tone  has  been  weaker,  although 
actual  declines  are  generally  nominal.  Savannah  &  Western 
Ists  are  the  chief  feature,  having  advanced  over  3  points  on 
the  progress  which  has  been  made  with  the  reorganization. 
Gains  averaging  about  a  point  have  been  made  by  Lex.  Ave. 
&  P.  F.  Ists,  Kan.  Pac.  6s,  Ore.  8.  L.  63,  Ore  S.  L.  &  U.  N. 
con,  rects.,  ►everal  of  the  U.  P.  issues  and  the  Atchison  adj. 
4s  (when  issued),  while  fractional  advances  have  been  made 
by  Mo.  Kan.  &  Vex.  bonds,  some  of  the  Reading,  and  Chic. 
&  Erie  Ists. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  Arm  during  the  early  part  of  the  week  and  on  Wednesday 
morning  prices  in  the  railroad  list  had  generally  advanced 
from  one  to  over  two  points  since  our  last  quotations,  the 
grangers  leading  in  the  movement.  The  developments  since 
Wednesday  have  resulted  in  a  decline  and  the  average  of 
prices  to-day  is  not  far  from  that  of  last  Friday. 

North  West,  went  nearly  a  point  above  its  previous  highest 
price  of  the  year  on  Wednesday,  stimulated  by  the  expectation 
of  beneflts  to  result  fro  n  the  reorganization  of  Union  Paciflc 
under  the  new  plan,  and  by  the  increasing  traffic  of  the  spring- 
wheat  carriers.  St.  Paul  sold  on  Wednesday  at  77^^,  closing 
to-day  at  765^,  against  76}^  last  week.  Rock  Island  on  the 
same  day  at  79  and  Burlington  &  Quincy  at  87%  had  each 
gained  about  33^  points.  They  close  to-day  at  Vfi  and  86 
respectively.  Scarcely  enough  coal  stocks  have  been  sold  to 
establish  quotations,  but  they  are  generally  firm.  Union  Pa- 
cific has  been  more  active  than  usual  and  it  is  reported  that 
considerable  amounts  of  the  stock  heretofore  held  abroad  have 
been  marktted  here.  It  was  readily  absorbed  on  advancing 
quotations.  Manhattan  hasfluctuated  between  1U93^  and  111 
and  it  is  argued  that  its  earniigs  will  be  reduced  by  the  opera- 
tion of  the  Lexington  Ave.  cable  line,  which  has  been  opened 
this  week. 

The  industrial  list  has  been  subject  to  different  influences 
and  conditions.  American  Tobacco  and  U.  S.  Leather  prfd. 
have  each  declined  nearly  4  points,  and  American  Sugar  at 
107}^  is  1}4  points  lower  than  last  week.  Chicago  Gas  sold  on 
Monday  above  71  and  closes  at  68%  American  Spirits  Manu- 
facturing Company  (when  issued)  was  placed  in  the  market 
on  Tuesday.  The  common  has  sold  at  14'^  to  15}4  and  the 
preferred  at  453^  to  49.  The  old  Distilling  Company  certifi- 
cates have  remained  steady  around  24. 
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NEW  TORE  STOCK  ETiCH KJi9%— AOTTVB  STOOKS  for  leeek  ending  O'JrOBER  IS,  and  Hnee  JAN.  I,  1805. 


HIQHS8T  AND  LOWStiT  PRICB& 


Bataidaj, 
Oet    li 


MoBdair, 
OcU    U. 


%\H    81H     Sm    3<% 
82       33         32       S3>« 

61        St         63       63 
00%    80%'     tO<«    60>« 

*112>«113%  I112>4  113 
*18>«    19       ■1«4    19    l..'l^*i    >• 


Wadneadar,    ThumUy, 
Oct    16.    '    Oct    17. 


Friday, 
Oct.    13. 


S1%    33>«{     31%  22%  21%  21% 

33%    SS%    '33  33%  *32%  S3>t 

1  1%  -1  1% 

62  62  63%  62% 

61%  61%  -tiO  61% 

S,"i%  5^%  54%  55 


-'8       1% 
61       Sl% 
'39%    61 
55%    ^5% 
'111%11S>«'1US  112%    112     113 


19%    19% 
•163 


8A       W%     85%    86 


19%    l»%i     1»%    19%| 
164     184 


103%102% 

76%    7e%l     76%    77 


'18%    19 
19%    19% 
■168      ... 
86%    87% 


1S%    19    I 
19%    10% 

163     , 

89%    86<«l 


•163 

85%    87% 
•19       SO 
102%  103% 
7-<%    77% 
127%  127%!  I3K%  I2«%    126%  137 

103%  1U5%'  105%  10»%'  105%  107%    106%  MTT ^\  106%  107 
•147     lt8>«'147     150    :  14><%  US'* '1'1>«%1''0    i'147%  143% 


21% 
•32% 

•1 
•60% 
•DO 

65% 
112 

17% 
•19 
163 

86 


1% 
62 
61% 
55% 
112 
17% 
19% 

"86% 


76%    77%     76%    77  %l 
127     127%!  137     127 


-6%    77%      77%    77% 
43        43<«       "" 
•181      133 
45       4ft 


•23 

"ii' 

•60 

65 

133%  133% 

167 

167 

•16 

•35   36 

•33%  34  I 

78  :8 
150%  151 
•8A   87 

19%  19% 


36%  37 

36%  37% 

S3  SS 

•73  8i 
lot     1«1% 

•IS  16 

•69  78 

-38«  SO 

13%  13% 


•91%  ._, 

•39       30 

nS4     188 

•too    tOl 

•10%  11 

•39  3« 

•83%  34 

78%  78% 

•tso    tsi 

85        89 

19%    19% 

et%    63 
9%      9% 

37«.  37% 
•110%  Ills 
•too     103 

38%    19% 
•86%    87% 

•0       60 

t7%    17% 

M%   sat 

36%  36% 

•tS  34 

•70  90 
t01%101% 

•14%  16 

•68  75 

•39  30 

•11%  13% 

•34% 

S4  54% 

•185  1S9>« 

18%  14% 

•18%  13 

•85%  36% 

4  4 

'14  li% 

9  5 

•18%  It> 

*83  88 

•  ...  11 
•9%      S<* 

tt  81% 

*18%  SO 

*8«  SO 

• S» 

•17  19 

•117  

•SO  65%! 
7%      7%| 

10%  I6%> 

• 31%,' 

•iTi"  ii7'V»»>    »!• 

34%  34%      34%    34% 

12%  13% 

SM  34% 

11%  11% 

•1%       1% 

'36  40 

•77  78% 

19%  19%' 

7  7    I 

•0%  9% 

S2  23% 

19%  15% 


77%    79    .     78       79         77%    TS-, 
43       43>«|     43%    44%      43%    44%      43%    43'. 
121      133     •123      184    ,'122      134     •133     124 
41%    45         4t%    49%{     45       45%      4t%    44% 

96%    !6%    I   '93       97     1     

•S3       33%    -SS       34    I   '33       24       *33       23%i 
•60       65        •SO       65    I   •eO       65        •SO       65 
133     133       133     138    I  138%  133%l  132%  132% 
164     169       16-<%16S%    16'4%16*     •147%  ieH% 
16%    16%;   -16%     17     .   '16%    17       'Itf       17 


•58%    93%      93%    53%l     93%    53%|     93%    53%i 

38       38       '39       30       '38       SO    i  -38       80    i 

134     138    ,*134     138     -184     128%ri24     128     i 

100     100       109     108    I  100     100    1*100     101     ; 

10%    10%      10%    10%    '10%    11        -10%    10% 


87       37>.i 
34       34 
78%    7<lVi 
151     151% 
84       86 
30       30< 


•36%    37%i     36       36 
'23%    24        •23%    34 
77%    78%      77%    77% 
151     151     ,  l.M%15l% 
•84       87        '84       87 


80%    80% 


61%    63%  61%  63%     61%    83% 

•*         9%  9%  9%1       V%      •% 

37%    38%  87%  28        '37       SS 

IOI>%lll  109%  111        110%  110% 

100     lOi    I     90%  99%'  100     100 

39%    89%'  76  86    I   •39%    SS% 

•86%    87%|  •iM%  87%      87%    87% 

80       60  SO  SO         SO       SO 

17%    17%  17%  18         17%    17% 


86%    38         37       37% 
36%    37%      »7       37% 
33%    3S%>'     33%    33% 
•'8       82^  •79       8i 
100%  101%^  100%  101 


19%  SO 
61%  eS 
•3         9% 

37%    37% 
109%110>« 
100     100 
39%    85%l 
•■6%    87% 
50%    59% 
17        17    ' 
37       87 
36%    87%, 
•33%    33% 
•75       83 
100%  100% 


•51        69    , 

189     189<«'  1- 
18%    18% 

•13<a  13  I  i.1  ,  w  t 
35%  36  {  *«%  MS 
-3%      3%,      -3%      <% 


19        19    <  ^14%  16    ,  '10%  15%l 

•69       73    I  '69  75    ,'65  75    , 

•S*       81  '39  33%    '39%  32%, 

18%    13%  13  13%      11%  11% 

1  -ii  S9%l     . 


76% 
l'i6% 
lO(J>i 
l.H 

77% 

43% 
122 

44% 

96% 

23 
•80 
133% 
■1«S 
•15% 
•52% 

28 
123 
100 

10% 
•35% 

23% 

7-(% 
151% 

84 

1»% 

61% 
t»% 

37% 
109  s 

100 

35% 

86% 

60 

16% 

36% 

36% 

32% 

•75 

1U1% 

•14 

•65 

•89% 
11% 


STOCKS. 


AetlTe  RB.  «torka. 

21%  At.  Top.A  aP>',  all  InstaLpd. 
Do.  pref.,  wbeu  U«ued. 

Allan  tlo  A  Paolllo 

Balttmore  *  Ohio 

Canadian  PaoUlo 

Canada  Soacbem 

Central  of  New  Jeraey 

Central  Paclflo 

Chesapeake  A  Ohio 

Chicago  *  Alton 

ChloaeoBojUngton  A  Qnlnoy 
ChloMO * Saatem  flllnola... 
Do  pref. 

77  >«  Chloant  KUwaokee  *  81.  Paul 
127%  Do  pref. 

107     OhleaaoAirorthweatern 

148  Do  pref. 

78%  Chloaao  Book  bland  A  Pacittr 
43%  Chloaco  St.  Paol  Minn,  a  Om. 
124  Do  pref. 

44%  dere.  CInoln.  Chto.  A  St.  L... 
96%  Do  pr«f. 

23%  Oolomboa  Hooking  VaL  A  Tol 
65  Do  pref. 

133  %  Delaware  A  Hodson 

17U     Delaware  LiaokawannaAWeat 

16%  Denrer  A  BloQranda 

93%  Do  pref. 

28     EranaTlUaATerreBaate.... 

187     Great  Mortliem.  pref 

101     minola  Oantral 

10%IoirmOBmtial..^ 

36%  Do  pref 

33  >«  Lake  BMe  A  Weatam ........ . 

78%l  Do  pref. 

151%  Lake  Shore  A  Xloh.  Southern 


Bales  of 

the 
Week, 
Sharea. 


23,816 
363 
3«M> 

1,0  JO 
230 

1,351 

too 

18 

1,720 

65 

71.778 


Ban^  for  year  1899, 


Loweat. 


Hlgheat 


84 

19% 

61% 
9% 

87% 
110% 
100% 

25% 

86% 

60 

17 

37 

37% 


18%  I8%! 

«S  4% 

IS  19 

•8i  SS 

11 

•»%       ■% 

30%  tl% 

18%  19%l 

•98  60    I 

31 

'17  19 

117  

68  «3    I 

•7%      8     I 

16%  16%      16%    16% 


3S%  »SS\ 
3%      3% 

15  19W 
4%      4% 

10  19 
•24  88 
II 

•5%      9% 

30%  31  %! 

19%  19%, 

99  99 

31    i 

•17  19 


81 


iS      4% 

18%    19 
•84       38 
10%    11 
•9%      9% 
30%    3>% 
19%     19% 
99%    S8%i 

81    I 

•17       18 

117  117%ll7%>lia 

*60  89%.  '61  S6  I 
7%  7%l  7%  7% 
16%  16H 
....  31  I 
95  99 
12%  119 


13%  12% 

88  88%, 

11  11%I 

•1%  8    I 

•36  40 

•77  7*%' 

19%  19%, 

6%  6%; 

•9%  9% 

83%  88 

19  19%' 

48%  48%| 


31 
91% 
•lis     119 
84%    34% 


•24       34% 


54%| 
4  187 

4      18% 

..i-i.   ;3 

39%  3*1 
•3%      3% 

14%  19 
•4%      9 

lt%  19% 

34  38 

II 

•9%      f>% 

30%  31 

18'«  19 

5<«%  5<l%! 

31    I 

17  19 
KO 

SI     SS  ; 

7%      7%l 

16%    16%, 

38        34    I 

91        91     I 

lis     119 


12%  12%'     18%  11% 

31  SX%f     38  38% 

:o%  11   I    10%  11% 

_1%  1%;      1%  1% 

•36  40       •SS  40 

•77  78%    -77  78% 

19%  lS>d     19%  IS 

6%  S«       8%  8% 

8%  •%!       9  9% 

88%  33%      83%  83% 

15%  1A%      15  19% 

48  48%|     48%  48% 


33%  34 

IS  13% 

37%  37% 

10%  lu% 

1%       1%I 

•13  40     , 

•77  78%l 

14%  19i«| 

•6  6%| 

0  9^ 

32%  83% 

19  15% 

47%  48%. 

•6%      6% 


•SS        «S    I     33%    33%      33        23%      33       33  'li       33%, 

•71%    74    '   '71%    74         73%    73%      73       73%  '72       74    I 

I06%10t%    108%  100%    10H>«109S  il07%lU9%  I0«)%  108% 

•101%  103       101%  101%    101%  101%    101      101  100%  101 

97%    97%'     96       87%   s93%    94%      92%    1.4%  03%    93 

•106      109       104     KH  10»%  106% 

68%    70%      88%    71%      68%    70         68%    09%  68%    60%, 

_.._     60%    S9>«/ 

144%  144%,   I4«%145%    149%  146%  146%  148    I 

38%    34%      33%    84%'     33%    34%  33%    34    > 

rrS    38         88%    88%      37%    3<t%  37%    37%: 

•M       8t%l     34%    35%    '84%    34%  '34       39    ' 

•3%    97%      91        91  91       91     ,  91%    91% 

9%      9%.       &%      5%        9%      9%|      '9  5% 

30%    31%      30%    31%      30%    30%  89%    30% 

13J     •  ....    123     • 133     •  .  ..    124% 


•.44      149 
SS%    S4 
87%    3« 
•?«       34%^  •M 
•1%    88         " 

81  31%* 
•  ..  .  174% 
•171     173^ 


•51 

•186 

18% 

12% 

•i5% 

•3% 

•14% 

4% 

J'* 

•24 

9% 
•5% 
80% 
18 
57 

•17 

li:% 

•60 
7% 
15% 

'•27 
88 

114 
23% 
12% 
37% 
9% 
'1% 

•34 

•7.^% 
14% 
6% 
•9% 
22% 
14% 

•47% 
•6 

•22% 
74 

107 

I<J0>4 
»•-'% 

105% 
68  >« 
68  U 

147% 
23% 
87% 
34% 
91 
5 
39% 


94% 
190 
18% 
13% 
39% 

3% 
19 

4% 
18% 
38 

r% 


1 
11? 


Long  lalaad. 

Long  Uland  Tra«.,aii  Ina.  pd. 

LoobTlUeA  NaahTlUf 

LoolaT.Haw  Alb.  A  Chloago. 

Do  pref. 

Ifanhatmn  EleTatad,  eoaaoL. 

^^■^^■•^■^  \^VUIhHsb  **««•*■**««« 

MlaneapoUs  A  St.  Louts 

Do  1st  pref. 

Do  2d  pref. 
Uaworl  rinses  A  Texas.... 
„  Do  pref. 
Masonrl  PaolBe 


33%  Mobile  A  Ohio. 
81 
101% 
16 
70 
32% 
11% 


VaahT.ChattanoocaASt.  Louis 

Mew  York  Oaatraf  A  Budson. 

Haw  Tork  CUaaso  A  St.  Loals 

Do  1st  pref. 

Do  8d  ptet. 

H.  Y.  L.  B.A  Wn.lKt  liu'tiid. 

Do       pref.,  lailua'tpd. 

M.Y.AR.R.,tr.  reas.aUms.pd 

Maw  York  Hew  HsTea  A  Hart. 

Haw  York  Ontario  A  Wastem 

Mew  YorkSosq.  A  Weat.,  new. 

Do  pref. 

HorfolkA  Wastem ...... 

Do  pref. 

Herthan  Paotflo 

Do  pref 

Orsgaa  B'y  A  Martnttoa  Oa. 
.  Orasoa  Bh.  Una  A  Utah  Hortb 
5%  PaoitoDaeawr  A  BraasTlUa. 
30H'PbUadelphlaA  Beading....^ 
18  .  tttoborc  Otna.  Ohio.  A  St.  L. 
57^1  IM,  pref. 

30      'V- a  Western,  pref  ... 

.adaWesietB..;. 

..tsrtown  A  Ogdeasb. 
iM\nm  AlV  A  Tsrre  Uauta. 

7V|  Ht.  Louis  Soetfeweatara _ 

16%      _Do    _  pral. 


310 

9J.658 

1,4S7 

8U,4U4 

•.:7a 

27,07b 
4,57U 

2.775 

65 

800 

l",312 

1,430 
10 

1,010 
850{ 

I 

162 
6001 

3oo! 

ZOUi 
500, 
830 

loo 

1.61U 

10,135 

700 

1,653 

7,408 
41 
800 
12tt 
770 

l,Ol^. 

5,«>40 

14,690 

400 

9',7J8 
■200 


3%  Jan.  30 
30H  Sept.  16 
%  Fell.  37 
49  Mar.  8 
33  Mar.  8 
48  Jan.  30 
81%  Feb.  18 
13%  Feb.  8 
16     Jan.  29 

147  Jan.  9 
69  Mar.  4 
49%  Oct  1 
90  Jan.  31 
.53%  .Mar.    9 

114%  Mnr.  39 
87%  Mar.    4 

137  Feb.  1* 
60%  Jan.  3 
28%  Mar.    8 

104  Mar.  30 
35%  Feb.  13 
82  Jan.  10 
16  Jan.  89 
55     Jan.     9 

133     Mar.    9 

155%  Mar.  8 
10%  Jan.  39 
82%  Jan.  39 
28      Oct.    14 

100  Jan.  28 
81%Jan.  4 
5%  Jan.  28 
19  Jan.  31 
15%  Feb.  11 
69     Jan.  38 

134%Jan. 


83%  Apr. 
6     iiikt. 


1,920 

"Vso 

100 

3,174 

505 

1,414 

•231 

352 

672 

1,072 


570 


33 

86 

117 


St.  Paul  A  Onlath ,, 

Do  prei. 

81.  Paul  Mlaa.  A  Manitoba. . . 


31%  SaalfciH  PastSe  Oo. 


rotlBg  trust,  oertlf 
L  TOtug  trust,  eert 


13%  aoMlMn  vi 

38        Do.,  DreL 

10%  Texaa  k  Paaifle 

1 H  Toledo  Ann  Arbor  A  M.  Mleh 

40     Toledo  A  Ohio  Oantral 

77%           Do                             pref 
15     Daloa  Paella , 

6%  OnimiPaetSa  Denver  A  OoU. 

33%i~V   JkL~  'iiv. 

19     WfaOtALaks  Brie 

49    I  B8  pref 

7     Wlao.  Oen.  Oo.,Totlnj(  tr.  otfs 
niaeellaiieous  Mtocks. 

OMIon  OUOO 

Oo  pref 

•ocar  BefhilngOo 

Do  pref 

; Tobaooo  Oo , 

Do  pref 
nUaMD  Oaa  Oo.,  tnut  re«'ta 
Do.OBnt.Tr.Oo.eng.cts.  of  dcp. 
UonaoUdated  Uas  Com  pan; . . 
DIa.*  aP.Oo.,tr.otf.  aUlns.pd 
OaMcal  Baetrle  Oo 


33 

74 
108 
100% 

93% 
107 

60 

69 
147% 

24% 

37% 

34%  HaOOMl  Lead  Oo. 


•-^  .-^    'Zl  '*       171%  171%  178     178 

?!^  *'.S     **'•  *"'•      "■*'«    M%  68%    68% 

43%  43%,     43%  43%.     48%    43%  43%    43% 

8%  "8%    ■"■%  "8%  '"eii    "e%  "8%    "8% 

13%  13%;     13%  14%      13%    14  14       14«« 

79%  sl%{     78%  81%  a7r\    7aH  77%    79% 

40%  40%,   '40%  41     I     4  40%    41  >« 

92%  08  %r     83%  83%'_  93%    93 

•TkeeeaMi 


'73     178 
•87%    6-% 
41%    42% 

■"8%  ■■>% 
19%    16 
13%    14 
76%    77% 
40%    40  >s 
98       93% 


173 
87% 
41 

"8% 
19% 
•13% 
76% 
40% 
91% 


91 

9% 

30% 

124% 


88,260 
6.53 
700 


26 
300 
940 

4.069 

101 

130 

190 

3,40u 

9,400 

9,103 

6,680 

300 


Oo. 


pref. 


Do 
Horth 
Paeifle  Mafl 

.  Pipe  Una  Certlfliiataa 

173  IPnUmanPalaee  Oar  Company 
67%;8UTar  BnUlon  Oettlfloates.... 
42 


Tmensinn  Coal  A  froa 

Do  pref 

8S  U.8.0nr.1.n)<.,tr.reo.aI1lnii.pd. 
19%  Pref.,  tr.  ree.all  Ins.  pd. 

14     United  States  l.«atberCV).... 
77%  Do  pref. 

41     Uatlsd  States  Bobber  Oo 


»S%W< 


Dnlon  Tele<p^ph . 


£6,808 

2.'J30 

810 

9,315 

10,050 

810 

100 

1,243 

379 

80,860 

1,179 

40.660 

138 

111.672 

2,716 

8,562 

23.8'25 

5,236 

470 

400 

1,0-20 

8,359 

1,645 

190,010 

85,405 


46%  Mar. 
6  Mar. 
20  Jan. 
104  Jan. 
91%  Mar.  . 
14  May  88 
79  May  S3 
39%  May  33 
13%  Jan.  30 
31%  Jan.  39 
18%  Mar.  1 1 
13%Mar.  ■iO 
64  Jan.  ^20 
98%  Mar.  19 
11%  Feb.  30 
69  Apr.  83 
34  Feb.  31 
7%  Mar.    9 

16  Feb.  36 
89     Jan.  39 

178  Sept  33 
15%  Jan.  3 
6%  June  7 
81  June  10 
3  Mar.  6 
9%  Mar.  4 
3%  Jan.  38 

18  Feb.  27 

17  Apr.  6 
8%  Jan.  -^u 
3  Feb.  4 
7%  Mar.    4 

19  Jan.  12 
43%  Jan.  80 
38  Api;  17 
19     Apr.  16 

113%  May     4 

89%  Feb.  15 

4%  Jan.  86 

8%  Jan.  30 

18  Feb.     5 

88  Oet  18 
104     Mar.    8 

16%  Apr.  17 
8%  Jan.  29 

80%  Jan.  39 

8%  Jan.  30 

%Feb.  14 

36     Uot.     3 

78  Jan.  14 
7%  Mar.  14 
3%  Feb.  11 
9%  Mar,    6 

18%  Jan.  88 
8%  Feb.  S« 

89  Febi  25 
8%  Mar.     1 


4,021 

530 

11523 

91,283 

1.135 
10|83a 


18%  Feb.  13 
63  Feb.  18 
86%  Jan.  3 
90%  Jan. 
84%  Feb.  21 

103%  Feb.  27 
40%  July  16 
68%  Oct.   18 

126  Jan.  39 
13%  Mar.  20 
25%  Mar.  4 
26%  Feb.  16 
78%  Jan.  38 
3%  Jan.  30 
30  Jan.  26 
95%  Jan.     4 

194  Jan.  2 
60  Jan.  10 
13%  Jan.  29 
74     Apr.  17 


%  July 

l%July  39 

7     Feb.  37 

98     Feb.  37 

37%  Jane  38 

86     Jan.  29 


23%  Sept.  20 
36%S»|it.  8 
3  May  13 
66%  Sept.  9 
62%  Seix.SO 
57%  Auc.  29 

i:6%Siiit.  4 
21%Sci.t.  4 
23%  May  11 

UO  JiUy  9 
92%  July  '29 
97     May     8 

106  Sept.  & 
78%  Sept.    4 

ISO     Sept.    5 

107%  Uot.    IS 

148  Sept.  24 
84%  Auk.  23 
46     AUK.  2» 

12.3     SepU    6 

50  Auk.  28 

87  Auk.  38 
27%  Apr.  1 
69%  Mar.  27 

134%  Se|>t.    4 

174     Uvt.      1 

17%  Sept.  10 

55%  B<-pt.    9 

51  May  11 
134  Juue20 
106     Sept.    4 

US  JuuelS 

38     Sei't.    3 

28     July  28 

b9     JuneSS 

153%  July  28 

88%  Jan.     9 

32     Sept.    4 

66%  Sept    4 

10%  May  34 

39%  Sept.    4 

119%  May     7 

103     June  18 

36%  Sept.    9 

88  Juue 18 
63  Sept.  9 
19  Juue 26 
41  Sept  » 
43%  Sept.  9 
87  May  31 
81  %  Ocu     » 

104%  Aug.  38 
18%  May  13 
73  Ang.  29 
84%  May  17 
15%  May  11 
32%  Juue  15 
69%  Aug.  19 
81-4  June  18 
19%  May  11 
14%  Jan.  81 
%Jan.  19 
'  May  18 
Jan.  18 

8%  May  13 
87  Muy  11 
81  Juue 11 
1 1  %  Aug.  29 

7%  SepU  7 
82%8i-pt.  4 
33%  May  18 
60%  Sept  28 
84%  Sept  9 
19%  June  17 
118  Sept  18 
68     June    S 

9%8ept  8 
19%  Sept  9 
35%  Sept  ft 
95  .May  11 
116%  May  1ft 
36%  Aug.  1 
14%  May  lO 
44%  July  9 
14%Se|>t    8 

4%  May  14 
49  June  14 
81  Mar.  81 
17%  May  11 

8%  Sept  4 
10%8<pt  8 
86%  Sept  8 
18%  Junes? 
94%  July     a 

7%  Sept     9 

30%  May  IS 

79%  May  18 

121%  June  IS 

107     Aug.    i 

117     May  27 

116     Aug.  2S 

76%  Jan.  11 

69%  Oot.   17 

149  June  8 
25%  Sept  80 
41  Sept  » 
38  Jan  18 
94%  AuK  SO 

7     May  13 

34>«8^pt.  13 

181     May  lO 

178%  June  17 

69%  Ooi.     » 

46%  Sept  lO 

102%  Sept    » 

9     Cot.     ft 

17     Dot      9 

24%  May     » 

87%  Mm   27 

48     Jnne    3 

9538  Sept.    a 


43%  Js 
jl%Mi 

n%ja 


lAni 


enta  paid.       i  Lowest  la  ex  dlrideod. 
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SEW  V08K  STDCI.  .BXCHA.NttB  PBICE8  (ConUBueUj-i/V^Ci'/P'^;  STOOiCi. 

CXlndioatea  actual  sales.  J 

iMAOrrvB  BTOOKa 
V  Indicates  anUated. 


Rallromd  Stocks. 

JUb*ny&  HuBqaehauiia ..100 

Bait,  i  O.  8.  W.  pref.,  new 100 

BoUevUle  A  South.  111.  pref 100 

Boston  <b  N.  Y.  Air  Line  pre(..100 

Brooklyn  t:ievated  H 100 

Baffalo  Rochester  &  Pittsburg.  100 

Preferred 100 

Burl.  'Tedar  RapirtnA  Nor 100 

Clev.  Lorain  &  Wheel,  pref 100 

OleTeland  *  FlttBuurg SO 

Des  Ho. lies  &  Foi  IDodKe 100 

Preferred 100 

Oulutb  80.  Shore  &  Atlantic  M  .100 

PreferredH 100 

Flint  &  Pere  Marquette. 100 

Preferred 100 

Or.  Bay  Win.&St.P.  tr.reo 100 

Preferred  trust  reots ■-.100 

Houston  <&  Texas  Ueutrai 100 

nilnols  Central  leased  lines 100 

Indiana  111!  nols  A  Iowa 100 

Kanawha  &  Mlohlxau 100 

Keokuk  &.  Des  Moines 100 

Preferred 100 

Louisv.St.  Louls&Texas 100 

HabonlnKOoal 50 

Metropolitan  Traction^ 100 

Mexloau  Central 100 

Hexioau  National  tr.  ctfs 100 

Morris  A  Essex SO 

Hew  Jersey  A  N.  Y 100 

Preferred 100 

N.  Y^Lack.  A  Western 100 

Norfolk  A  Southern 100 

Ohio  Southern 100 

Peoria  A  Eastern 100 

Bensselaer  A  8arato);a 100 

Bio  Grande  Western  pref lOo' 

Toledo  St.  L.  A  Kansas  City  H ..  100' 


Oct. 

18. 

Bid. 

Ask. 

lo" 
io5" 

22 
23 
60 

64°^ 

■■■9" 
55 
6% 

176 

104 
20 

"55" 

1 05 

8 

45 

6 

111 

""'$•« 
!^ 
2»« 

JlSig 
17>8 

108 

"12% 
1% 

18>« 
9 
3% 

is" 

70 
5 

7 

!182 

41 

)10 

80 
15 
10 

"43" 

Baniie(taiet)in  1895. 


Lowest. 


170    July 
4>s  Mar. 

lOlVipr. 
19  July 
19  Apr. 
58  Jan. 
45  May 
6 1  Is  Oct. 
140     Apr. 

5>«  Feb. 
30     Jan. 

2>aMar. 

5)4  Mar. 

9     Apr. 

34     Apr. 

JaOot. 

igOct. 

l>sMar. 
86  May 
17»8  July 

8  >•  Feb. 

3  Jan. 
13%  Mar. 

1     Aug. 

83  4' Apr. 

8     Mar. 

1  %  Apr. 

156     Feb. 


114 1*  Feb. 
58     Mar. 


June 
Jan. 


178     July 

30     Mar. 

6     June 


Highest. 


170     July 

12     May 

105  "July 

21><  Aug. 

24     May 

60     Apr. 

54     Sept. 

64 12  Oct. 

167     Sept. 

11     June 

.">5     J  line 

9     June 

16%  June 

21     Sept. 

50     Sept. 

2     May 

4>«  May 

3=8  Sept. 

90     July 

24     May 

10      Apr. 

6     May 

171a  July 

1««  Apr. 

103  >«  June 
14i4  8ept. 
4     May 
170     Oct 


118  Feb. 
70  Aug. 
191s  May 
10^8  Aug. 

183  Apr 
46^4  May 
10     8ept. 


lH.1.0TiyE  Stookb. 
1T  Indicates  onlisted. 


niiirellaiieoaa  Stocka. 

Adams  Express 100 

American  Bank  Note  Coll 

American  Express 100 

Am.  Spirit  Mfg.  Co  (when  ls9ued)1I 

Preferred  (when  l8sued)11 

Amer.  Telegraph  A  Cable 100 

Bay StateGasir 50 

Brunswick  Company 100 

Chic.  Juno.  By.  A  Stock  Yards.  100 
Colorado  Coal  A  Iron  Devel... 100 
Colorado  Fuel  A  Iron -..100 

Preferred 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consoi.  Coal  of  Maryland 100 

Detroit  Gas 50 

EdlBonEiec.  lU.  of  N.  Y 100 

Edison  Elec.  111.  of  Brooklyn. .100 
Erie  relearapb  A  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mloiiigau-Penlnsular  Oar  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co lOO 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining... 100 

Pennsylvania  Coal SO 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Cordage,  guar.,  tr.  certfs.lOO 

U.  S.  Express 100 

U.  8.  Rublier  preferred 100 

Welle.  Fare-o  Express 100 


Oct.  18. 


Bid.     Ask. 


;i,s2 
33 

116 

:i4% 
:46>i 

!98 
J249, 


1.53 

42 

118 


5 
136 
96 
2^ 
J 162% 
32>s    35 


2478 
2 


6 
36>< 
98 

3 


:98i4 

107% 

;69 

579 


;24''8 

83 
50 
!20>t 


69 
23 

8 

6 

9>« 
300 

3^4 

16*« 

9 
31 
46 

t95 
101 


80 
40 
27 
85 
60 


70 

25 

9 

9 

10 


3% 
18>« 
11 
33 
50 


106 


Range  (sales)  tn  1895. 


Lowest. 


140     Jan. 

37  May 
109     Feb. 

14>s  Oct 

46     Oct. 

89     Mar. 

13  Mar. 
%  Mar. 

89     Feb. 

4  Mar. 
23's  Mar. 
50     Feb. 

21s  Jan. 
145     May 

28>4  Apr. 

28>sMay 

94  >«  Mar. 
106     Aug. 

45>s  Feb. 

70     July 

301s  Feb. 

23     July 

81     Mar. 

50     Jan. 

20     Oct. 

52     Jan. 

39     Feb. 

17%  Jan. 

5  Jan. 

6  Jan. 
81s  Mar. 

310     Jan. 

2     Jan. 

12%  Jan. 

7  Mar. 
338  July 

36     May 

9108  June 

100     Oct. 


Highest 


153     Oct 

43     Sept 

1191*  May 

loHOct. 

49  Oct. 
100     Aug. 

25     June 

iH  May 

106     July 

11 1«  June 

41%  Sept. 

100     Sept. 

9%  June 

164%  Sent. 

34     Aug. 

31  Aug. 
102%  June 
112%  Jan. 

70     Oct. 

82     Oct. 

4  m  Mar. 

33%  June 

92     May 

50  Ji>i 
20%  Oct. 
61%  Aug. 
72  Oct. 
3l«8  June 
12     May 

9     June 
10%  Aug. 

340  July 
4%  May 
20  Apr. 
12%  May 
33O8  Sept. 
50  Sept. 
98%  June 

115%  Sept. 


■  No  prloe  Friday ;  latest  prloe  this  week. 


t  Actual  sales. 


NEW  lOEK  STOCK  EXCHANGE  PRICES.— ST^TJ?;  BONDS  OCTOBER  IS. 


BEUDBITIES. 


AUbama— Glass  A,  4  to  5 1906 

Olass  B,  Ss 1906 

Glass  C,  48 1906 

Currency  funding  4s 1920 

Arkansas— 6s,  tand,Hol.  1899-1900 

do.  Nen-Hollord 

78,  Arkansas  Central  BB 

Laoisiana— 7s ,  cons x914 

Stamped  4s 

Mew  oonols.  4s 1914 


Bid. 


109% 
109% 
100 
100 

150' 


98% 


103 


SECURITIES. 


Missouri— Fund 1894-1895 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

Sew  bonds,  JAJ 1892-1898 

Chatham  BB 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

South  Carolina— 4%s,  20-40.. 1933 
6s,  non-fund 1888 


Bid. 


1 

1 
102 
124 
105% 

1 


Ask. 


1% 


SEOUBITIBa. 


Tennessee— es,  old 1892-1898 

6s,  new  bonds 1892-8-19001 

do        new  series 1914 1 

Gompromise,  3-4-5-88  —    1912 

3s 1913 

Bedemption  4s 1907 

do  4%s 1913 

Penitentiary  4%s 1913 

Virginia  funded  debt,  2-3s...l99l 
6s,  deterred t'st  ree'ts,  stamped. 


Bla 

ABk. 

85 

90 

■62% 
6% 

"oST 

7 

New  York  City  Bank  Statement   for  the  week  ending 
October  12,  1895.     We  omit  two  cipliers  (00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 

Capital 

Surpl's 

Loans. 

Specie. 
$1,360.0 

Legals. 

Deposits 

Bank  of  New  York.. 

V2,000,0 

{1,959,7 

$13,570,0 

42.090,0  $13,310.0 

Manhattan  Co 

2,060,0 

2,080,1 

13,830,0 

1,193,01 

3,602.0;    15,686,0 

2,000,0 
2,000,0 

954,9 
2,168,0 

9.820,5 
9,709,0 

1,406.9 
1,027,0 

1,03B,6     10,527,1 
2.221,0       9.491,0 

BCeohanlOB' 

3,000,0 
1,000,0 

2,110,8     18.586.1! 

3.2B4.7 

2,862,91    20,724,6 
716,0       4,176,0 

Phenix 

412,9 

4.44  l.Oj       43t),U 

Olty 

1,000,0 

3,209,6 

22,342,8     7,519.0 

l,65l,7|   26,908,1 

Tradesmon's 

750,0 

-    74,2 

1,993,4        173.0 

395,8       a.020,2 

300,0 

7,395,4 

26.064,4     3,141,6 

3,290,1 

23,838,7 

Uerohants'  Exch'ge 

600,0 

161,3 

4,041,6 

828,5 

641,2 

4,662,7 

0iUlatin  National... 

1,000,0 

1,684,4 

7,127,6 

635.7 
15B.3 

1,054,2 

6,8U6,6 

Bntohera'A  Drovers' 

300,0 

224.9 

1,563,7 

186,2 

1,608,9 

HeobaniOB*  a  Trad's 

400,0 

370,2 

2,306,0 

180.0 

285,0 

2,215,0 

200,0 
600,0 

180,3 
480,7 

1,056,0 
3,120  9 

150,5 
264,9 

200,5 
631,9 

1,054,1 
2,631,1 

Ijeather  Manofac'rs 

aeventb  National... 

300,0 

107,1 

1,826'9 

271,0 

178,4 

2,028,6 

State  o(  New  York.. 

1,200,0 

496,6 

3, 4  38' 7 

161,5 

440,7 

2,654,6 

Amerloan  Exchange 

6,000,0 

2,446,6 

23,»54'0 

595,0 

3,700,0 

17,261,0 

6,000,0 

3,562,8 

19.813'0 

,  621,8 

6,714,3 

15,984,3 

Broadway 

Meroantue 

1,000,0 

l,6la,6 

6,5276 

1,005,8 

603,4 

6,182,1 

1,000,0 

869,6 

7,138,1 

1,560,1 

772,3 

7,645,0 

422,7 
1,600,0 

476,1 
912,2 

2,434,7 
12,7198 

630,1 
1,314,9 

340,6 
2,769,8 

2,895,1 
14,252,8 

aepnbUc 

450,0 
200,0 
700,0 

1,008,4 
245,6 
694,4 

5.880.0 

913.2 

734,1 

fi  (178.4 

2,341.1        236.6 

291,2      3-062.2 

North  Ame^oa 

6,151,7 

684,5 

773,3 

6,120,5 

Hanover 

1,000,0 

1,862^ 

15,650,3 

3,856,7 

1,692,4 

19,056,8 

600,0 
600,0 

S?S'8 

342,8 
379,6 
281,3 

3,123.0 
2,840,4 
2,630,4 

285,0 
644,9 
140,3 

664.0 
320,0 
486,9 

3,061.0 
3,243,6 
3,041,8 

Citizen's      .......... 

Sassan 

Market  A  Fulton... 

760,0 

847,1 

4,079,9 

404,9 

1,056,1 

4,578,0 

Shoe  A  Leather 

1,000,0 

32,3 

3,247,6 

272,0 

535,9 

3,337,6 

Corn  Exchange 

1,000,0 

1,205,9 

8,849,6 

1.663,1 

863,0 

10,166.6 

Continental 

1,000,0 

210,4 

4,663,2        942,2 

611,8 

5,713.2 

300,0 
1,600,0 

413,1 
8,621,6 

1,937,0,       1»3.0 

283,4 
2,200,0 

1,803,0 
22,320,0 

Importers'ATraders 

22.400,0 

3,430,0 

pA 

3,000,0 

3,145,0 

26,480,6 

2,390,9 

6,020,6 

30,888,3 

East  Blver 

260,0 

141,4 

1,123,9 

112,7 

142,6 

96a,  1 

Fourth  National 

*'SSS'8 

2,038,6 

18,848,0 

622,5 

4,970,9 

19,560,0 

Central  National.... 

*'2?2'2 

532,6 

9,307,0 

751,0 

2,270,0 

10,672,0 

Second  National 

scfto 

620,6 

6,085,0 

975,0 

990,0 

6,318,0 

Ninth  National 

760,0 

380,2 

3,857,4 

474,6 

369,1 

3,973,4 

First  NaUonal 

59<*'S 

7,181,1 

24,547.2 

782.0 

4,054.4 

22,359,7 

Third  National 

1,000,0 

266,0 

9,816,1 

l,7a9,l 

780,8 

11,116,8 

N.Y.Nat.  Exchange 

300,0 

.*?'^ 

1,378,9 

142.4 

17'2,3 

1,248,2 

260,0 
200,0 

661,3 
474,2 

2,803,0 
3.044,0 

453,0 
746,1 

226,0 
140,3 

2,976,0 
3.612.5 

New  York  County.. 

(terman  American.. 

760,0 

288,2 

2.830,8 

329,0 

247,6 

2,617,6 

Chase  National 

600,0 

1,284,8 

17,908,7 

747,0 

6,802,7 

22.663,6 

Fifth  Avenue 

100,0 

1,035,8 

6,643,9 

774,9 

1.04  LO 

7294,0 

200,0 

609,2 

2,752.4 

272,4 

657,3 

3,222,4 

200,0 
600,0 

631,7 
664,3 

3.304,4 

6373 

436,4 
882,2 

4  327,2 

Oolted  States 

6,038,3;      957,5 

7242.8 

Uncoln 

iS^'S 

667,3 

6,116,t 

1,046,3 

2,194,7 

8,299,9 
5,358,6 
1,856,7 

Oarheld 

200,0 
200,0 

623,4 
312,8 

4,106,7 
1.778,9 

760,5 
218,3 

964.1 
272,3 

Filth  National 

Bank  of  the  Metrop. 

300,C 

785,3 

4,473,1 

851,6 

83e,S 

6,882,9 

200,0 
600,0 

295,1 
282,8 

2,599,0 
6,606,0 

291,0 
681,0 

439,0 
980,0 

2.839,0 
6.608,0 

Seaboard 

Sixth  National 

200,C 

328,1 

1.810.C 

200,0 

292,C 

1,627,0 

Western  National.. 

2,100,( 

285,C 

lO'gS^'S 

869,0 

1,943,6 

11,269,8 

First  Nat.  Br'klyn.. 

300,C 

886,0 

6,977,0 

774.5 

867,S 

6,422,0 

aontiem  NationaL. 

600,C 

681,t 

3,081,1 

190,6 

616,t 

3,031,5 

Mat.  Onion  Bank.... 

1,200,( 

416,6 

8,662,6 

622,1 

1,986, 1 

9,399,3 

Uliertv  Nat.  Bank. 

600,C 

148,( 

2,142.'; 

40,1 

454,e 

2,097,9 

W.Y.  Prod.  Exch'ge. 

1,000,0 

318.9 

3,742.1 

483,1 

340,8 
86,687.8 

3,227,0 

Total 

62.622,7 

72.866.7 

606,60e,0'60.361,9 

633,491,3 

New  York  City,  Boston  and  Philadelphia  Banks: 


Catntat  A  , 

Banks.     Surplus.      Loans.       Specie,      LegaU.    \Depo8its.^  OircTn.  OUaring*. 


S.  Y.' 

Sept.  14.. 

••    21.. 

"  28.. 
Oct.      6.. 

"     12.. 

Bob  • 
Sept.28.. 
Oct.     5.. 

••  12.. 
Phlla.  • 
Sept.  28.. 
Oct     6.. 

"     12.. 


134,161,8 
134,161,8 
134,164,8 
134,164,8 
135,288,4 

69,351,8 
69,351,8 
69,361,8 

35,810,3 
35,810,3 
35,810,3 


522,698,9 
517,242.9 
611.376.2 
510.202.2 


$  S        I        $  9 

62.515.5  107, 108.8  571,756,2  13,663,5 

61.970.6  100,089,0  558,464.4  13.800,5 
61,677,5;  97,902,8  549,136,5  11,102,0 
d0,937,9|    90,558,5  .'540,099,5,14,253,6 


606,606,0  60,881,9    86,887,8  533,49L2  14,307,3 


175,582.0 
175.652,0 
174,578.0 

ll'2,436,0 
111,719,0 
111,668,0 


10,592,0       7,682,0 

10.476.0  6,779,0 

10.685.01  6,776,0 

29,284,0 
30,411,0 
30,955,0  1 


162,868,0 
165,667,0 
164,198.0 


7,718,0 
7,994,0 
8,340,0 


110,480,0  6,388,0 
111,660,0!  6,396,0 
112,298,0!    6,412,0, 


$ 
576,153,3 
615.089.1 
559.687,4 
694,324,8 
638,630,7 

87,940,8 
116,638,4 
104,136,8 

63,367,7 
«4,106,3 
73.712,8 


•  We  omit  two  ciphers  in  all  thoe  figmres.    t  Inolndlng  for  Boston  and  PtiUa 
delphla  the  Item  "  due  to  other  banks." 

Miscellaneons  and  Unlisted  Bonds  : 


Mlscellaneoas  Bonds. 

Boston  Un.  uas  tr  .certs.,  68. 
Ch.  Jun.A  8.  Yds.- Col.t.g.,6s 

CoL  O.  A  I.  Devel.  gu.  69 

Colorado  Fuel- Gen.  68 

Col^A  Hook.  Coal  A  I.— 68,  g. 
Cons.Qas  CcChic— Ist  ga.69 

Oonaol.  Coal  couv.  6s 

Det.  Oasoon.  1st  6s 

Edison  Elbo.  III.  Co.— l8t  5s  . 

1st  consoi.,  gold,  6s 

Do       of  Bklyn.,  1 8t  6s 

Bqatt  G.-L.,N.Y.,oon8.g.  6s 
Equitable  G.  A  F.— lat  88... 
Henderson  Bridge— Ist  g.  6s. 
Illinois  Steel  deb.  6s 

Non-oonv.  deb.  63 

nt.  Cond.  A  Ins.  deb.  69.. 


107    b. 


87 

b. 

100 

b. 

74 

a. 

109 

b. 

103  %a. 

108^40. 

96 

b. 

■  96 

a. 

8.^ 

b. 

•  78 

a. 

Mlscellaneona  Bonds. 

Maahat.  Beach  H.  A  L.  g.  4s. 
Metropol.  Tel.  A  TeL  Ist  6i> 
Mlch..Penln.  Car  Ist  68.  ... 
Mutual  Union  Telag.— 68  g.. 
N.  V.  A  N.  J  Telep.  gen.  59.. 
Northwestern  Telegraph— 7s. 
People's  Gas  A  0.1  lat  g.  68. 

Co.,  Chicago J  3d   g.  6s. 

Istoons.  g.  68 

Pleas.  Valley  Coal  -lat  g.  69. 
Sunday  Creek  Coal  1st  g  69.. 
U.  8.  Leather— a.  1.  deb.,  g.,e9 
Western  Union  Teleg.— 1  .. 
Wheel,L.E.APi««  Coal  l8t5s 

tTnlUted    Bonrin. 
Ann  Arbor,  1st  la,  when  iss'd 
Comstock  Tnnnei — luo    48 


47  %b. 


109  "sa. 


112 

b. 

108 

b. 

104 

a. 

101 

b. 

100 

b. 

114%b. 

68 

b. 

76 

b. 

9 

b 

NOTi.— "  b"  Indicates  price  bid :  "  a  "  price  asked.    •  Latest  prloe  this  wt»  k 
Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


BANES. 


America 

216 

227 

Am.  Bxoh... 

161 

Broadway . . . 

240 

285 

Bntchs'ADr. 

Central 

117 

Chase 

..... 

Chatham 

Chemical  ... 

400U 



City . 

Oltliens' 

Columbia.... 



Commerce. . . 

200 

Continental . 

1'26 

Com  Exoh.. 

288 

East  River.. 

1 1  th  Ward.  . 

Fifth  Ave.... 

Filth* 

First 

First N.,  S.I. 

14th  Street.. 

170 



Fourth 

Oallatln 

ioo" 

1U& 

BANKS. 


Garfield 

G-ermaa  Am. 
Germao  Sx.* 
Qermanla.... 
Greenwich  . . 

Hanover 

Hud.  River.. 
Im.<fc  Trad's' 

Irving 

Leather  BCf  b' 

Lincoln 

Manhattan .. 
Market  &  Pal 
Meohanios' . . 
.M*ohs'  A.  Trs* 
MerooDtlle.. 
Meroh  salts'.. 
Meroh'ta  Bx. 
MeCrqpoUs.. 
Mt.  Morns.. 
Nassau. 
N.  Ams'dam 
New  York.. 
N.Y.  Oo'nty 


Bid. 

Ask. 

■■■::: 

i2o" 

16S'" 
312 

126  ■■ 

620 
136 
175 
670 
198 

iss" 

188 

156" 

iio" 

136 



165 
232 
680 

300 

BANES. 


N  Y.Nat.Ex 

Ninth 

19th  Ward.. 
N.  Amerloa. 

Oriental 

Paclflo 

Park 

People's 

Phenix 

Prod.  Ex.*.. 
Republic... 
Seaboard ... 
Second...... 

Seventh  

ShoeA  Le'th 
Southern . . . 
Stateot  N.Y 

Third 

Tradesm'n's 
23d  Ward* 

Union* 

Un'd  States 
Western  .. 
w»»t.  side 


272 


167 


116 
90 
160 


111% 


148 
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BOSTON,   PHILADELPHIA    AND   BALTIJfORB  STOCK   BXCffAWffBR 


Activ*  Btoekt. 
f  lodlMktM  anlutM. 


4«eh.T.  *8.Fm«o«fam).100l     ai-*    Sm 

•  Usntio  A  Pm^  "  100  1         


r7*  Share  Prices  —  not  Per  Centnm  Prices. 


teMldv, 
Oet.    iT 


AttaBUe  A  Paa- 


«l«t 


BimtmonAOhUHBalDlOO'     -       «l 
»rtt  aty  PM.'get   "  28    ;75^    7^ 


■••loD  *  MaiM 
Otatnriof  MaM. 

Pfvfoiivd 
Ofela.  Bar.  *  Qatn.     "       l< 
oSal  MIL  *  81.  P.  <P*U.>.1< 
aMO.*0.voLt.e.     "  i 

on.  Bt- Bt  of  IndT  100 

-        jtrectro      -        M 
ur«f..rBo««MMOO 

.  JW-.  frtMt*.;.  M 

■i^OMrtna  <«aM>it).lM 
MIlupol'BTfa.T  ^m«l>.100 
ICezk*a  Cenm  fi«o*«on(.100 
II.Y.*W.K.,tr.ree.J    "        100 

Pnfan(d.W  rM.4  ".  100 
■ottbaraOntnl  (B»U.)  SO 
■artkaraPMiae  fFhUm.)lM 

Pi«lBR««  -*       100 

OH  ooumr fUT"  *2S 

PMC*gMdla«.       >         BO 
PUMalpk  THMk      **        M 
OBtoa  PBctfle...r«o(lM>.10a 
1><jiill«B»«««  Mvcka. 
4B.aai^  BaaB.trflMtm;... 

Pntamd *• , 

B«a  TMokoM..       ■*       100 

•MtAKraMaa. 

kABwtoa..       ■*        U| 


i).100  S08>a308>* 
IQV  90«H  306^*204 
1001  17»>«  176       "" 
100,' 13* 

lod  *M    

low  9S<«  Si's 
76H  7tl>. 
13%  1S« 
A5%  55% 
M>«    64>« 

•Bl       M 
41%    «1% 

t»5      137 

100<t  10U>« 
13        ISt 

63 

lOu     100 


Mondar. 
Oct.    14. 

21%    21% 

•1     

60<«    61 

■74-,    76 
18\     IK% 
IS^t    19 

203     2.9 


*B«eU       - 


iBIUtAOO 

Om       -        100 

_      StM.BM^(m<la.l.MM 
rrrlMndT  -       100 


.  J  OMUA«aT.  rFMI*/  M 

MOwimffrMiik^.  60 
tUm*..t»mtm) 


4H     4'^ 

•18%    18% 

177>« 

5»%    35^ 

67        57% 

lOTi*    lu»i. 

74\    74 

15        1» 

100     100<< 

10l\10t% 

190%  1«9% 

81%    83% 

17H    1% 


S5-St6     S18 


•S«  90 

82%  82 « 

M9  to 

•i%  I(»i( 


17b     17»»% 

•13      

'.t<i     

85%    86 
76''»    77 
\b»»    15% 
55%    55% 
64        6t% 
92       92 
41%     11% 
13  ■%  135 >« 
100%  10  •% 

12''«    13 
63 


•W  70 

06^  66 

08  69 

7u<«  71H 

66«  67% 

•37*  27% 

•M  66 

tS  2i 

4«%  4«%|     «•%    46% 


4%      4^ 

I8H    lM% 
177      177% 
55^i    5« 

57%    58 

75%    74V, 
15%    15% 

104%  10}% 
101%  101% 
1M<«I99% 
83        Mar 
•17'«     11 
815     315 
•69       70 
«6       6«% 
67%    68% 
6*%    71 
67       64 

rr^  87', 

*2l%    2J 


Tuesday, 
Oct.    15. 

21  •»    22 

•1      

'60%  62 
75%  75% 
*18'9  19 
19  19 
209  209 
2.>6  .... 
176     ...., 

13% 

56  56 
85-'s  87 
76%  77% 
1S%  15% 
55%  55% 
64%  64% 
91%  91>« 
41%    417, 

ioo"  100' 

12%    13% 
' 68 


Wednesday, 
OJt.    16. 


Tbortday, 
Oct.    17. 


21%    21% 


62  62 

75%  75% 

•18»8  19 

lij%  18% 


2l<%    22% 

"el"  61% 

75%    76% 
19 

•15%    18', 

2uS%2.-8%    308%20M% 
206  ...    206%  J06% 

Xl74%174%    175'«175% 

12%     12%    '13        13% 
57%    '56 

86%    87% 

77       77% 

15%    <o% 
•H       5S% 

6t%    65>«| 


85',  86% 

7«»(i  77 

15  15% 

54  54 

66  06% 


M«    82% 

90       90 
2%       2% 


70       70 
4%       4% 
*1S%    19 
....    177% 

65'g    56    I 
57%    57V 

107,,   lOB,. 

7<)       76% 
15%     16% 

108%  100% 
101%  101% 
199      199% 
63        86 
17«,    18 
315      (18 

•«•      

6«       66 

67  67% 
69%    69% 

68  «8'a 
'38  38% 
•67  69 
•21%  2i 

48<«    44% 
8>       «« 
83       81% 
BJ       90 

2%      2% 
i*>  ,*ie  .  » 


91%    91%!  9^^    ^>^ 

41',    41','  41%    ll~« 

135     'ISS      .... 

98       99  %<  98%    99 
13       13    I  127«     i2'- 
63    I  52%    83% 

102     102    1*100     102 

4%       4%  4%       4% 

•18%    19%  '13%     19 

• 177%'  177     177% 

65'^    56    I  65',    55'* 

STT^    58%  58%    59% 

107,,    10%'  10»,,  10l.,« 

76%    76',  76i;    77% 


15%    15% 

107%  100% 

101     101% 

197%  107% 

84%    85% 

18%    19% 


•69  70 

•ON',  66% 

•7%  68% 

9»t  69% 

68  64% 

87V  37', 

•67  6» 

•il%  22 

48%  44% 

89  89 

88%  84% 

90%  08 
•8%      at 


15        15 

107     104% 
101      101% 
197%  198 
8t%    85', 
18%    18% 
•315     318 
OJ       69 
*6i%    66% 
60%    71% 
70%    73% 
•4       69 
•37       37% 
•66       64 
•81%    2-i 
48        44 
•0       UO 
88%    81% 
93%    93% 
•1%      2% 
I  Loweat 


Friday, 
Oct.    18. 

21%    21* 
'1%      1% 
•61%    62% 
•75%    75% 
•14%    18% 
14%    18'e 
204     208 
206%  207 
175%  175% 
'13        13% 
•56       59 
8)%    86', 
76%    77% 
14%     15 
54        56 
A6%     66% 
92%    9-2% 
41%    41% 
135     138 
99       99 
13%    12', 
•51        60 
100     103 
•69%    7>% 
*H     41% 

•19%     19 
•176%  177 
55%    55% 
59%    59% 

10»,«  10',, 
77%  77% 
15        IS 

107      108 
100%  101 
194      198 
81%    85% 
14%    18% 
<J15     318 
•69       6'«<« 
64%    66% 
71%    73% 
74        75 
68%    69% 
87%    87% 
'66        08 
•21%    33 
44%    48% 
•89       89% 
84%    85% 
93       95 
•9%       2% 
U  ox  rt<bt« ; 


Sale, 
of  the 
Week, 
Share,. 


13.897 

"60 

17.'i 

100 

1.1 3C 

1»^ 

22 

87 

1 

10 

10,683 

10,150 

1,503 

1,492 

3,026 

62 

1,325 

50 

3,174 

2,790 

i 

9 

2,72^ 

100 

72 

1,599 

6,230 

10,753 

14.331 

1.29U 

33.337 
678 
231 


Banxe  of  mkles  In  1895. 


Lovest. 


3%  Jan.  3& 
■SO     Jan.  23 

♦Q's  Mar.  8 
69%  Mar.  11 
14%  Jan.  24 
14%  Jan.  30 
!06%  Mar.  13 


Hl^rheM. 


23%  Sept.  2 
2  May  13 
66%  Sept.  9 
76%  Sept.  38 
21%  June  17 
21% June  17 
213     July  10 


196%  Jan.     2,207     Oct.     3 
160     Jan.     2  140     Sept.    9 


5  Apr.  13 
48  Feb.  2S 
69%  Mar.  4 
54  Mar.  9 
11%  May  11 
34%  Feb.     2 

1164  Oct.  11 
88%  Jan.  11 
27%  Mar.    8 

13S%JaD.  7 
81  Apr.  2 
5%  Jan.  31 
29  Jan.  29 
59%  Feb.  8 
64  Jan.  39 
3%  Jan.  30 
13     Feb.  37 

176%  June  1 
48%  Jan.  ^O 
43%  Jan.  3>! 
Si'iaMar.    4 

U74  Oot.  11 
8     Mar.  13 


86i%Jaa 
90  Jan. 
175%  Apr.  17 


16,480    83%  Jan      2 


5.964      9      Mar.  12 

47  280     Mar.  12 

100    67     July  27 

960    60     May  17 

13,167,  36     June  13 

6.0341   38     Apr.     5 

3.820,   43%  Feb.  13 

481    85',  Mar.    4 

. ..    60     Feb.     5 

100!  21%  Sept.    3 

274    40%  Mar.    8 

30    66     Feb.  15 

6,t51i  67     Ajpr.     3 

1.767    36     Mar.  2e 

605      8    Jan.  SO    8*1,  May 

hl«ho.t  "oaah  "  •-l«""y 


16  May  13 
60%  May  14 
92%  AUR.  28 
7'»%8ept.  3 
17%  Sept.  4 
577s  Aug.  22 
87  Jan.  3 
98  Aug.  23 
43     Sept.    3 

140     July     8 

106%  Jan.  3 
14  Sept.  4 
65%  Au«r.  15 

104     Sept.  30 

70%  June    7 

7%  May  13 

25%  .May   14 

182%  June  19 
67%  Sept.  4 
«9«,Ool.    11 

l'»i«8ept.  5 
99%  Jan.  8 
17%  May  10 

120%  June  18 
107  Auk.  1 
<10  May  20 
99%  July  30 
24%  July  31 
330  July  29 
91%  Jan.  16 
66%Ort.  18 
73%  Oct.  18 
75  CK<t.  18 
69%  Oct.  16 
41  Sept.  9 
72  July  8 
25%  Apr.  16 
49%  Sept.  6 
91  July  IB 
86%  Oet.  18 
BA  Oct.  8 
4 


luMtlvo  •took*. 


ogtrtom 


too 


IM  prafwrcA ... 

OntralOWo ,        . 

OklM«B  *  WMt  Mlek.(BM«MK  100 

bIMtw..        -        100 

.  Traelof  »J.%  (MUik) .  1 00 


IB.  I 

IBalD.lOO      97 
IJMtoat.lOO    860 

wLumtU.i.   6O      40     

.„.        "  60        8    1     « 

...        -  601     4B%    BO 

....    (BWt).   BO      60%...^ 

81        24 

145      147 

S4U     S60 

87    I   8B 


■MMBTUtePl 

AcCiifad  % . 

•Mt.  *  Broad  Tvp. . 


100 

.iBMiMM.IOO 

"        100 

.  tPMa.)     ~ 

-  BO 

-  BO 
-  60 

rrWamd "      100 


BO 

BO 
100 


UnteSatartkffl imim.t. 

mam  I 


B 


HOI  *  B.aaTM 

la«V^.. 


Inasttv*  iteokt. 


102 
IB 


Otcna  BkoriUDe...raM«n,/.100 
PraotjlTaalaAN.  W.  f/'atto.> 

rbUadeL  *  Btla 60 

./Btttm/.IQO 

"  100 

.    fBmU./  .100 

mtmta "       100 

Wet  «wi.. rBiwim).  60 

Pwftftad ......  .••■      •• 

Vmvti  Co*,  of  K.  J..  (nm,t.i99 


WMi  Janay  *  AUaa. 
Wmhcb  H.T.  *  Paaa 
HMeojgB  amtnl...( 

MiacBixAvaona. 
ABeou  Mla'ir,  aaalpd^  Am«m> 

AOaatlS  Mlataf ■• 

■ayBtaiaOMi •• 

•onoa  Land 


100 
.100 
100 
100 

.   86 
•6 


td  2V4a.c.t  Olaa*  aTTbw. 


&t.1 

8dS 

Biwton  tTn'lUl  Om  jat  .^*. 


J*J 
A*0 


10 

"56' 
1% 

70 
12 

87%' 

'>     I 
89% 

asa 


iiT 


United  Gas  aam.  6a. .  1989 
•an*  Mo.  Blrer  Bxa  aM  aa,  J*J 

»a»a»— piea. 1918,  JAJ 

nala  4a 1910,  JAJ 

Okla.  BarL*  Hor.  Itt  6.1998.  AAO 
I    *i  aon.  6a 1918,  JAD 

I  OatartttiaOi 1896.  J*o 

Okto.  B«rt.*<)iibiay4,..lB99,PAA 

I    tova  DtTMoB  4a IBIB,  AAC 

OWe.AW.Mleb.  Ken.  5,,  1981.  JAD 
OoMoLot  T«nM>at.Sa.l913,  JAJ 
Comat  BrTar,la(,6a..l997,  AAO 
Det.  LaM.AIIar'BM.7,.1907,JAJ 
,8  wtafB  lat  BOft  6  clBOOfllAfl.. 
ff«a.Bk.AM.v..tmaa.l9a8.  aad. 
M%  K.CC.A9pr1nK.,lM.B«.499B.AAO 
K  a  P.e.  A  M.  eoa.as.  IMM,  MAX 
K.C.  Mem.  A  Blr.tI,t,2sAin7,  MAS 
K.a  at.  Jo.  A  C.  B.,  7,.. 1907,  JAJ 
lU  Baek  A  Ft.  8.,  lM,7,..t906,  JAJ 
.   t««l,..BT.AatX.,Ut,6«.19f«.AAO 

I    t»jB-OX 1986.  AAO 

Mar.  B.  A  Oii4..aa 1986.  AAO 

Ifazleaa  0Batra].4*...mi.JAJ 

la*  coMol.laeo— ,  t  a,  uimrotm. 

94 eoDML  Ineomaa.  8a. ami  wmi. 

K.  Y.AII.BB«.,Ut.7,.1906.JAJ' 

UIBMTV  a, 1906,  JAJ 

aanert.  6, 1903,  FAA 

OyOaa.  AUC.,Con.6a...l990,AAO 

Ba  tlaad,  Ut.O, 180S,MA1I 

9d.  6* ...~.189e.PAA 

ssn";*^.':^**" 


■M. 


57   58 
116  |II6%' 
107  |107% 

97  1100  { 
104%  106  %! 

9a%il00% 

99  llOO 


106 
17 
46 
BB 


70 


86 

10% 

8* 

26 

2% 
71 
12% 
38 
71% 
BO 


90 

94 

78 

89 

75 

72% 
120 
180 

76 

97 

88 
iltt 
(  9B 
(104 
t  00 

;ioo 

(  09% 
S3 

11% 
•122 
'114 

•m 

"ilOi 
;il0'>J 

iioo 


97 

100 

M 

90 

ao 

80 
181% 
181 

ao 

99 

aa 

183 

98 
107 

96 
107 

70 

24% 

13% 
1-23 
115 
112% 
106 

20 
111 
102 


Pwpla'a  Tra«.  tniiit  carta.  4,..ig43 
Paffaooiaa.  l,tMr.,5,.lB18,  tih-J 
PUU.ABn«(aB.M.  6)r.,lB90,  AAO 

a«D.  ■lort..4( 1990.  AAO 

PkUa  A  BMtO.  aaw  4  «..  1968,  JAJ 
Ut  pref.  taemaa.  6  a.  1906, 1%b  1 
96  praf. lnaoma,8  g,  196f, Feb.  1 
ad  praf.  Inoone,  6  g.  19M,Fab.  1 

94,  Ba 1938,  AAO 

■    mort.7, 1911.  JAD 


Bona*. 


60 
80 

4 

a>al 
86 


81%    28 
18*    18% 


AlM«B«ny  Val.. 
iAUaalle  City  l,t  5«,  _ 
llalTldere  Del. ,  Vt,  6a 


81  , 
38%' 
80 


81% 
If 


jBoBaio  By.  eoB.  1,1.  Sa..,MMl931 

^^lawlMa,  M.,7, IdOO.  FAA 

GiMa.  Okla.  A  OoU,  pilor  Ilea  6a.. 
icmaMM'  8uKy.ot  Iad.,aaa.8a.l983 
OoliUBb.  Bt  By,,  lat,  eon.  Bs. .  1982 
CotaBb.  O.  OroaalowB,  lat,Ba.l988 
CoaML  Trast.  of  M.  J^  l(t,6,.198S 
Del.  A  B'd  Br-k,  lat,  7,.  1906. FAA 
»«aMa  A  Am.  l,tM..6«.1990.MAJI 
Bmlr.  AWIIni.,l,t,as.l910,  JAJ. 
UcKUnirUle  M.  A  F.,  oon.  6a..l924 
Bant.  A  Br'd  Top.OaB.Sa.'9SKAAU 

Lehlltb  llaT.4%a 1914,  Q-J 

3d  6a,  (Old 1897,  JAD 

Oenenl  mort.  4%,,  (.1934,0— r 
Lfblicb  Val.Ooal  Ut&,,«.  1983  JAJ 
Lehlirh  VaUey.  lat  6a...  1898,  JAD 

2d  7, 1910,  MAe 

UOBaal.6 1928.  JAD 

■awark  Paaaaa«er,  oon.  6s...  1930 
aortb  Pana.  l,t,  7s....l896,M<«^ 

0«n.  M.  7s 1908,  JAJ 

PMUuiylvanlairau.6s,r..l910,  Var 

CoDSol.  6*,e        19V6,  Var 

0unsol.58,r 1919,  Var 

Oollat.Tr.  4%  g 1913,  JAD 

Pa.  A  K.  Y.  Oanal,7,...1906,JAD 
Oon.  6s.... ^ 1989,  AAO 


110% 
IOO 

94% 


86 

137 
110 
118 
111 
109 
118 
107 
105 


105%< 

95     I 


102%! 
86% 


106% 


103 


108 
134 
124% 
....  ,106 

10t%    

124    I  

131%  132% 
120%  122 

117% 

106    I 

134      

I1O8 


Bid. 


A,l, 


93% 

101%;.::::. 

117    . 

103% 

78%l   79% 


gaaaoLmort.  Be 1911,  JAD 

lMpn>T«oaatM.a  g.,  1897,  AAO 
On.  M.,6  f  .,atampad,lB22.  MAM 
1%nnlnal  5,,  >....>  1941,  Q.— F. 
Phil.  WUb.  a  £Ut,  4s. 1917,  AAO 
Pitts.  C.  A  at.  U,  7S....1900,  FAA 
Boabealor  Ballway,  oon.  5s  ..1930 
aakayl.RK.ahta,Ut  6  g.  1935,  JAD 
Oalaa  Tanalnal  lat  5s FAA 

AJKffif6£f"iR?:ri907.jAj 

Balumota  Bali,  Ut.  5s.l»90,  MAM 

Bait,  a  PaM.  1st  5*...  191  I.MAN 

Bait.  Traotloo.  1st  6a.. 1999,  MANi 

Bxtea.  A  Impt.  es....l901,  MAtl 

Mo.  BalkDlT.,  6s 1912,  JAD 

BalUiuure  A  Ohio  4  g.,  1935,  A*U 

Pitta.  A  Conn.,  6  g.    .1926,  FAA 

atataa  IsUod,  2d.  6  g.l93(ft,  JAJ 

BaLAOblo  8.  W..lst.4%g.  1990,  JAJ 

OMp«F.ATad.,8«r.A.,6g.l916,  JAD 

■arlaa  B.,  6  g 1916,  JAD 

aatlaaa,6g 1916.  JAD 

Oaat.Ohlo,4%g 1930.  MAS 

OMt.  Paaa.,  1st  5s 1932,  MAM 

Ony  A8ab.,  lat  6a 1922,  JAD 

OharL  Ool.AAug.exi.5a.  1910,  JAJ 
,Col.  AUreenr.,  lat  5.6a.  1917,  JAJ 
Oa.Car.  A  Nor.  lat  5  g..l939,  JAJ 
UaorgU  Pao.,  1st  3.6s...  1933,  JAJ 

North.  Cent.  6a 1900,  JAJ 

I    6s 1904,JAJ 

BertesA.Sa 1936,  JU 

I     4%s 1935,AAO 

Ptodm.A  Cum.,lst,  5  K.1911,  FAA 
IPltU.  A  OonneiU.  1st  7s.  1898,  JAJ 

laowhem,  lat  6s 1994.  JAJ 

Tlnrlnla  Mid.,  lat  6s...  1906,  MA8 

8dSerlaa,6a IBll  MAS 

84  aariaa,  6s 1916,  MAS 

4tbaarlaa,  8-4-5s.....l931,MAf 

BthSerlas.  Sa 1926,  MA» 

WastVa  aAo.lst.6g.l911,JAJ 
Wert* L  H.a  OODsoL  6  g.1914.  JAJ 
WIlB.  Ool.  A  Aug.,  6«..1910.  JAD 

■laoBLLARaooa. 
Baltlmora  Water  6s.. .1916,  MAM, 

Paiidln4c6a..... 1916,  MAM 

Exchange  8%a 1930,  JAJ 

Virginia  (State)  3s,  new.  1932,  JAJl 

Funded  debt,  2-3s 1991,  JAJ 

CbaaapeaceOaa,6s 1B00,JAD 

0DnsoI.Oaa.6s....^....l810,JAl> 

6*...... ~ IBSB.JAJ 

B  loltabla  Oa<>.   •         IRia.AAO 


89% 

83 

17% 
115 
128 
115 
103 
103 
106% 


39% 
88% 

18 


102% 
106 


113%  ... 
i'lOs    "" 


122 

108% 

117 

110% 

104 


86 

124 

117% 
110% 
104% 


lUM%iil0 
103%  .. 


110 

70 

SB 

65 
102% 
113 
110% 
108 
113% 

88 
114 
HI 
116% 
116 
106 
103 
108 

96% 
116 

lis 

118% 

65 
105% 
110 

lis 

115 
121% 


75 
63 
60 


113 
110% 
108% 
114 
89 
114% 
111% 
116% 


107 
108% 
06% 

119" 
114 


110% 
117 


132% 


105%  106 
75  >  77 
62%  63 

108  1 

116%  117 

108  1 108% 


'  raso  tastadaa  arsrdaa  soapaaa. 


f  aallated. 


t  Aa4  aearoad  totareat. 
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KEW  lOWt  STOCK  EXCHANftK  PRICES  (ContImued)-4Cr/VE  BONDS  OCTOBER  18  AND  FOB  YXAR  18»5. 


iUnjLOAD  ADD  BCUOBU  B0HD8. 


Amer.  Cotton  OU, deb., 8g.  1900 

A1i.Top.&8.F.— 100-yr.,4g.  1989 

8-4b,  CI.  "A"  iBt  lii8tal.i>d.'89 

New  gen.  49,  when  Issiied 

Adjustment  48,  wUon  insued. 
Col.Mldland— Coue.,  4  g.l94U 
Atl.  &  Pao-Guar.,4K....1937 
urooklyn  EleT.-lat,  6  g. .  1924 
Union  Elevated.— 6  g. . .  .1937 
B'klynWhrf&W.H— li<t,5s,K'4') 
OuiadaSoutbem.— I8t58  190!< 

ad,  6c 1913 

i»nt.Ga.-B.«W.lBtoon.5e.l92y 
Oentral  of  N.  J.— Con8.,7B.1899 

Oon8ol.,78 1902 

General  mort  gage.S  g...  1987 

Iieh.&W.B.,oon.?7B,a8'd.l900 

"         mortgage58.1912 

AlIl.Dock&  Imp., 5b.. ..1921 

Central  Ph .  Iflo.— Gold,  «8. 1 898 

Ches.  &  Ohio.— Ser  A,  6  g.l908 

Mortgage,  6  g 1911 

l8tcon80l.,5g 1939 

General4isB,g 1992 

B.&A.DlT.,lBtoon.,4g.l98y 

"  2dcon.,4g.l989 

EUz.Lez.&BlgSan.-5g.ig02 

Chlc.Burl.  &  Q.-Con.,78.1903 

Debeuture,  58 1913 

ConTertiWe  5a 1903 

Denver  DlTlBlon  48 1922 

NebraBka  Extenalon,  4b.  1927 

B  an.&  St.  JoB.-Cone.  ,6b.  19 11 

C  hie.  &  E.  ni.— let,  8.  f  .,68 .  1907 

Con8ol.,6g.'. 1934 

General  ooneol.,  iBt,  58. .1937 
CUcago  &  Erie.— iBt.,  5  g.l982 

Income.  58 1982 

Ohlo.Gas  L.  &  C— l8t,  5  g. .  1937 
ChlcMU.&St.P.— Con.  78. 1905 
lBt,8onthwe8t  Dlv.,  68. .  1909 
lBt,8o.  Mluu.  Blv  ,68. ..1910 
lBt,Ch.<fePac.W.DlT.,58.1921 
CII0.&  Mo.  RlT.  Div.,58. 1926 
Wleo.  &  Mlnn.,01v.,  5  g.l921 

Terminal,  5  g 1914 

Gen.  M.,  4  g.,  eerles  A. . .  1989 

Mil.  &  Nor.— l8t,con., 68.1913 

Chic.  &  N.  W.— Cou801.,78.1915 

Coupon,  gold,  78  1902 

einklng  tuud,  68 1929 

Blnking  fund,  58 1929 

Blnkiug  fund,  deben.,5B.  1933 
25-year  debenture,  5b. ..1909 

£xten8lon,48 1926 

Cfalo.B.l.&Fao.—6e., coup.  1917 
Extension  and  col.,  5b.. .1934 
SO-year  debenture,  5e... 1921 
Chic.  St.  P.  M,  &  O.— 68.. ..1930 
Clev  eland  &  Canton.— 58.. 1917 
C.C.  C.&I.— Cou8ol.,7  g.l914 


VUialng 

P»riod  Oct.   18 


Q-F 
J  <b  J 
A  &  O 


F  A  A 


A  A  O 
M(b  M 

F  &  A 
J  &  J 
M<k  S 


Q->1 
M&  N 

J  ^k  J 
Q— M 
M  *  N 
J  &  J 
J  jk  J 
A  di  O 
A  ik  O 
MAN 
MA  8 
J  <Sc  J 
J  &  1 
M&  S 
J  &  J 
MAN 
MA  8 
F  «  A 
Mi  N 
Mi  S 
J  &  U 
A  &  O 
MAN 
M<b  N 
Oct, 


General  consol.,  6g 193-1 

C.C.C.A  St.L.- l'eo.&E.,48.1940 

Income,  49 1990 

Col. Coalite  Iron.— 6 g 1900 

Col.  i  9th  Ave.  gu.  58,  g. .  .1993 
Ool.H.Vai.&Tol.— Con.,5K.1931 

General,  6  g 1904 

Denver  &  Rio  Gr.— iBtj  7  g.  1900 

lBtconfcOl.,4g 1936 

Dnl.  bo.  8h.  &  Atl.— 5  g..  .1937 
n.W.&Deuv.Clty.— 6g.  1921 
Gal.H.&8anAn.-M.iteP.D.l8t,5»: 
Gen.i:iectric,deb.  58,g...l92'2 
BonB.d!X.Ceut.,gen.  48,g.l921 
DllnolsCeutral.- I8,g 1953 

WesteiL  Lines,  1st,  48,g.l9.'>l 
Int.*  Great»or.— lBt,6  g.l919 

2d4-5B 1909 

lowaCentral.— l8t,6  g 193t- 

KlngB  Co.  Elev.— let,  5  g..l92.' 


Laclede  GaB.- lBt.,5g 1919 

L»he  Erie  A  WeBt.— 5  g 1937 

L.8hore.— Con.  ojp.,  l8t,  78. 1900 

ConBol.  ooui^.,  2a,  7« 1903 

Lex.  Av.  &  Pav.  F.  gu.  5a,  g.  1093 
LoDglsland.-  l8tcon.,5g.l931 

General  mortgage, 4  g.. lys*- 
LODiB.iNaBh.— ConB.,  78.189m 

K  .O.  &  Mobile,  iBt,  6  g. .  1930 
-  "       2d,  6g..l93u 

General,  6  g 1930 

Cnitted,4g 1940 

Loni8.  K.A.iOh.— l8t.,68.1910 

Coneol.,6g 1916 

LoniB.St.  L.  &  TeiHB.- 6  g.l917 

Maubattun  coueol.  48 199(> 

Metro.  Elevated.— iBt,  6  g.l90H 

2d,  6b 1899 

Mlcli.  Cent— iBt,  oona.,  78. 1 90'.; 

Consol.,  5b 1902 

»lll.Lalie8h.&W.— lBt,6g.l921 

Ellen.  A  Imp.,  6  g 192!» 

Mlmi.ikhl.L.— l8teou.58,(;.1934  __ 
Mo.K.&E— lBt58.g.,ga.l942  A  4  O 
U.K.  A  TexaB.— I8t,48,g.l990  J  A  D 

gd.4g,g 199o[F  a  a 


A 
I  A 
Q— F 
J  A  D 
A  4  O 
A  &  O 
M&  >■ 
M&  M 
F  &  A 
J  <Sc  J 
J  &  J 
MA  8 
J  &  D 
J  &  J 
J  diD 
J  <fc  J 
A  A  O 
AprU. 
F  &  A 
M&  8 
MA  b 
J  A  U 
M&  N 
J  &  .1 
J  •&  J 
J  iS[  D 
MAN 
J  dk  U 
A  &  O 
M4  N 
FA  A 
MAN 
M  &  S 
J  AD 
J  A  J 
Q-F 
J  A  J 
J  A  J 
A  D 
MA  8 

Q-J 

J  A  D 

A  O 

&  J 

A  J 

A  D 

A  J 

A  J 

A  O 

F  A  A 

A  A  O 

J  A  J 

MAN 

MAN 

MA  N 

MAN 

F  A  A 

MAN 


112   b. 

t  80% 
»  33% 
82  b. 
65 '4b. 
t  28>4a. 

48 
104  »a 
107 
1021a 
11114b. 
107  la 
t  67 
111  b. 
11779b. 

1191-2 

•107  ijb. 
9213b. 

115  b. 
106^ 
11712b. 
lis  lab. 
lll%b. 

80 
9613 
90  a. 

102  b. 

1201a 

104  b. 

104 
96  b. 

92  lab. 
120  b 
11514b 
12414b. 
104  a. 
113 

30  a. 

93  lab 
127  b. 

116  b. 
118 

115  b. 
*108iaa. 

113 

llaiab. 
95%a. 
119  b. 
141  b. 
122'ab. 

116  a. 
108  laa. 

•112iab. 

108  b. 
*102  b. 

12912b. 

10o38 

oeigb. 
12712b. 

90 12 

"135  b. 

12514b, 

81 

2814a. 
100 
II214 
•  «9%a. 

94  a. 
117iab. 

91  b. 

101  a. 
721a 
941? 
92 
72  a. 

102  b. 
10212b. 
121 

76I3 

94 12 

82 

9712b. 
117  b. 
117  b. 
124ieb. 
112 
12114b. 

99    a. 


Range  ($aUt)  in  1895, 


Lowett. 


110i«  Feb. 

62     Mar. 

16>e  Mar. 

79%  July 

53  le  July 

17     Mar. 

4418  Jan. 

86     Mar. 

84it  Mar. 
102  Sept. 
109  Jan. 
102i«  Mar. 

50  Jan. 
limFeb. 
114  Mar. 
Ill  Jan. 
101%  Mar. 

85  Mar. 
lllHApr. 
10114  Feb. 

117  Apr. 
1161a  Apr. 
103%  Mar. 

69%  Mar. 
91  Feb. 
85     Apr. 

95  Mar. 

118  Mar. 
98%  Mar. 
98%  Mar. 
93%  Feb. 
Se's  Feb. 

115%  Mar. 

114  Juue 
121%  Apr. 

96  Feb. 
77  Mar. 
14%  Mar. 
90     June 

125  Feb. 
11408Mar. 

115  Mar. 
109%  Feb. 
104  Feb. 
107%  Jan. 
108%  Feb. 

87  Feb. 

116  Jan. 
138  May 
119%  June 
ll-l  iunn 
106%  Apr. 
105%  May 
104 1>8  May 

99%  Mar. 

126  Jan. 


Highat. 


100 
83 

122 
82 

122 

119 
74 
17 
92 


Feb. 
Mar. 
Feb. 
Feb. 
Jan. 
Feb. 
Mar. 
Apr. 
May 


H0i4July 
86%  Mar. 
88     Jan. 

112%  May 
79     Jan. 


114  Aug. 
1 84 14  Sept. 
1 37%  Sept. 

84^8  Sept. 

59%  Sept. 
1 30%  Sept. 

51%  Juue 

108  May 
107%  Oct. 
IO8I4  June 
112^  June 
108%  July 
167%  Oct. 
113     Juue 
121     Jan. 
119%  Aug. 
110     Aug. 

92     Jan. 

I15%0cU 

107%  Sept 

121      Feb. 

121%  Sept. 

112%  Sept. 

83%  June 

99     July 

90     June 

103     Aug. 

123%  Juue 

105     Oct. 

109  Aug, 
97  July 
94%  Sept. 

125  Aug. 
117%  May 
127%  Aug. 
lot  Sept. 
113     Sept. 

34  Aug. 

96%  Juue 
129%  Juue 
119%  Juue 
119  June 


RikJIAOAD  AMD  MI8OBL.  BOHIM. 


Intet'l 
Period 


116 
110 
113 
112 


June 
Aug. 
Oct. 
June 


90 

65 
90 
87 
61 
98 


107 
125 

107 
120 

83  %b. 
'11314b. 
102%b. 
'  62  a. 

98  b. 
120%b. 
109 

121  b. 
109  b. 
132  b. 
Ill 
104% 

94  b. 

89 

66   I 


Feb, 

Feb. 

May 

Jan. 

Feb. 

Jan. 

102%  May 

117  Feb. 

67%  Mar. 

84%  Mar. 

68  Jan. 

90%  Feb. 

112%  Jan. 

115  July 

122  Juue 

110%  June 

117  %  Jan. 

95  May 
107  Apr. 
115%  Feb. 
103  %  Mar. 
114  Feb. 

71%  Mar. 
106  Jan. 
93%  Feb. 
55  Feb.   _ 

96  Jan.  102 
118%  Jan.  123 


106  May 
117  May 
106%  June 
127%  May 
109  Apr. 
100  May 

81     Jan. 

79%  Feb. 

44     Feb. 


36%  Aug. 
120     Feb. 
143%  Jan. 
123%  Feb. 
120     Jan. 
112%  Aug. 
112%  Aug. 
108     Jan. 
103     July 
131     Juue 
107%  June 
100     Aug. 
129     May 
94     May 
135     Sept 
125     Sept. 
84%  July 
28%  July 
10134  Oct. 
115%  Aug. 
95%  Aug. 
98     Apr. 
118%  Oct. 
94%  Sept. 
100%  OKI. 
74%  Sept. 
34%  Oct 
93%  Jan. 
I   74%  Sept. 
105      Sept. 
104%  July 
122      Aug. 
84%  Aug. 
95%  Sept. 
85     May 
9^%  Juue 
118     Sept. 
118     Jan. 
124%  May 
114     Aug. 
123%  June 
102     Aug. 
110%  Mar. 
122%  Sept. 
108     July 
120     Juue 
85     Juue 
113%  May 
106%  Sept. 
60     July 
Aug. 
June 


^"■^•O'-^»t,00ii.,  6  g....l920  M  A  N 

8d,  7s 1906  MA  N 

PMLOfMo.-lgt,ei.,4g.l938;F  A  A 

2dext58 1938tj  A  J 

St.L.&Ir.Mt.l8text.,58.1897,p  a  A 

2d,7g       1897  M  A  N 

CalroArlt.&Texa8,7j'.1897  J   AD 

.,  ,9,en.R'y&landgr.,5g.l931  A  A  O 

MobUe&OMo- New,6g..l927  J  AD 

Generalmortga>ro,48....1938iM  A  8 

Na.sh.  Cb.  &  St  '    -l8t,78. 1913  J   A  J 

Con8ol.,5g.     192S'A  AO 

Nat  1  Starch  Mfg.— l8t  69. 1920  MAN 
N.Y. Central— Debt ext49.190.'iM  A  N 

l8t,ooupon,7B 1903  J  A  J 

Deb«n.,58,  coup..  1884..  1904  MAS 

N.Y.&  Harlem,  78,  reg.  1900 

R.  W.  &  Ogd.,oon801.,  58.1922 

*V  est  Shore,  guar.,  48 2361 

N.  Y.Ohic.  AStL.— 4g...l937 
N.  Y.  Lack.  &  W.— Ist,  68.1921 

Construction,  58 1923 

N.  Y.L.E.&W.— l8t,con.,7g.  1920 

2d  consol.,  6  g 1989 

Long  Dock,  consol.,  Bs.g.  193."> 
N.  Y.  S.  H.  A  H.— Con.  deb.  otf « 
N.  Y.  Ont  &W.— Kef  .4B,g.l99L' 

Conaol.,  iBt,  58,  g 1939 

N.Y.Sus.&W.- l8tref.,58g.l93 

Midland  of  N.  J.,  68,  g  .  1910 
Norf.&W.— 100-year,  58,g.l99i) 
No.  Pacldo— let, coup.,  6g.l921 
General,  2d,  coup.,  6  g.  1933 
General,  3d,  coup.,  6  g.. 1937 
Consol.  mortgage,  5  g...l989 
CoL  truot  gold  uotes,  68. 189H 
Chic.  &  N.  Pao.,  let  5  k.1940 
SeatL.  S.  &E.,l8tgu.6.1931 
No.  Paoitlo  &  Mout— 6  g..l93 
No.  Paoitlo  Ter.  Co.— 6  g...l93-< 
Ohio  &  Mias.- Con.  s.  f.,  78.189-* 
Ohio  Southern— Ist,  6  g...  1921 
General  mortgage,  4  g. . .  192 1 
Oregonlmpr.  Co.— Ist,  6  g.l910 

Conaol.,  5  g 1939 

Ore.  R.&Nav.Co.— Ist  6  g.l9oy 

Consol.,  5  g 192.5 

Penn.  Co.— 4%  g.,  coupon.  1921 

Peo.  Deo.  AEvansv.— 6g.l92o 

Evansv.  Division,  6  g..  .1920 

2d  mortgage,  5  g 1926 

Phlla.  A  Read.— Gen.,  4  g.l958 
latpref.  income,  5  g.....l95d 
2d  pref.  income,  5  g..... 1958 

3d  pref.  income,  5g 1958 

Pltteburg  A  Western— 4  g.l917 
Kio  Qr.  Western— lat,  4  g.  193;i 
St.  Jo.  AGr.  Island— 6  g..l92.. 
St.  L.  A  San  Fr.— 6  g.,  C1.B.190I ; 

6  <„  Class  0 1906 

General  mortgage,  6 g..  1931 

Cons.  guar.  48,  g 1990 

St.  L.  So.  West— Ist,  48,  g.l98ii 

2d,4s,g.,  income 1989 

StP.M.AM.— Dak.Ex.,6g.l910 

Ist  consol.,  6  g 193.i 

"  reduced  to  4  %  g. 

Montana  Extension,  4  g.l93 
SanAnt&A.P.— Ist4g.,gu.,'4a 
Sav.  Fla.  A  West— ia,6g.l934 

So.  Car.  A  Ga,— 1st,  5  g 1919 

so.  Paclllo,  Ariz.- 6  g. .  1909-10 

80.  Paoitlo,  Oal.— 6  g 1905-12 

Ist  conaol.,  gold,  5  g 1937 

So.  Paoihc,  N.  M.— 6  g 1911 

Southern— lat  cone,  g.,  58.1994 
E.  Tenn.  reorg.  lien  4-58. 1938 
E.  T.  V.  A  G.— Ist,  7  g..  .1900 


Uiuaing 

PrUii 

Oel.    18. 


102 
112 


Bange  (nUetj  in  1896. 


Ziowett, 


MAN 

A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MAS 
J  A  D 
A  A  O 
A  A  O 
MAS 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  O 
F  A  A 
MAS 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  O 
A  J 
A  D 
A  J 
A  J 
MAS 
MAN 
J  A  J 


83     Mar. 
103     Mar. 
103 %b.  100%  Mar. 
107%b.|i03     Mar. 
100     Mar. 
102     May 
97     Mar. 
74%  Apr. 
115     Mar. 
62     Mar. 

130  Mar. 
98%  Apr. 
90     Jan. 

102  Mar. 
120%  Jan. 
105%  Apr. 
115%  May 
113%  Apr. 
103%  Feb. 
101%  Feb. 

131  Mar. 
113%  Feb. 
125%  Mar. 
1  555b  Feb. 
126  Feb. 
136     Sept 

88  Jan. 
109%  Juue 


Sighett. 


Con.6  g 1956 


log's  Oct 

122%  Sept 

111     July 

1S5     Aug. 

115     Jan. 

104%  Sept 

97%  Sopt 

91%  Aug. 

69%  Sept 


A 

A 
MA  N 
MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  ft 
J  A  J 
MA  N 


Georgia  Pac.  Ist  5-6s,g.  1922  J  A  J 
Knoxv.  &  Ohio  Ist  68,  g.  192,i  J  A  J 
Kioh.ADanv.con.  68,g.l91.j  J  A  J 
Weat.f<o.Car.l8toon.6s,gl914  J  A  J 
Tenn.C.  I.&Ky.— Ten.D.,lst6K  A  A  O 
Birmingham  Dlv.,  6  g... 1917  J  A  J 
Texas  A  Paoilio-  1st,  5  g. .  200U  J   A  D 

2d,  income,  5  g. 20oo|  March 

Tol.  Ann  Ar.  AN.M.— 6g.l924  M  A  N 
Toledo  A  Ohio  Cent— 5  g.l935J  A  J 
Tol.  St  L.  AKan.0.— 6g..l916U    AD 

Union  Paoilio— 6  g 18981 J   A  J 

Ext  sinking  fund,  8 1899  M  A  b 

Collateral  trust  4% igi.s  M  A  N 

Gold  68,  coutruat  notes.  1891  F  A  A 
Kan.Pac.-Den.Dlv,,6g.l899lM  A  N 

Istcousoi.,  6g 1919, MA  N 

Oregon  Short  Line— 6  g.. 1922  F  A  A 

Or.S.UAUt'hN.— <Jon.5g.l919  A  A  O 

U.P.Den.AQulf.oon..5g.l939lJ   A  D 

U.  8.  Cord.— latcoL,  6  g..l924  J  A  J 

Virginia  Mid.— Gen.M.,  5a. 1930  M  A  N 


105  b. 
104  b. 
84--'8b. 
119  b. 
6r,% 
131  b 
102%b. 
102 

104    b. 
123»8 
108%b. 
116    b. 
117%b. 
106% 
103%a. 
135    b. 
117%b, 
143    b. 
80    a. 
130 
*137%a. 
92    b. 
*112    b. 
100    b. 
Il4%b. 
69    b. 
118% 
102 
72    b. 
39% 
81% 
t  47    b, 
149    b 
35 
103  %b. 
107 
85    b. 
3d    b. 
95 

38%b. 

lll%a. 

I   97%b. 

'113    b. 

103    b. 

no3    b. 

f  40    a. 

87 


Wabash— IstSg 1939IM  A  N 

2d  mortgage,  5  g. 1939  "  " 

West  N.  Y.  A  Pa.— let  5  g.l937 


Gen.  2-3-48,  gold 1943 

West  Un.  TeL— OoL  tr.  58.1938 
Wise.  Cent  Co.— Ist  5  g..l937 


F  A  A 

J   A  J 

A  A  O 

J   A  J 

J   A  J 


39% 
23  %b 
17    b. 
86    I 
77 
I   6-1 

113  1 
113 
110    I 

53% 

79% 

35 
122% 
124    b. 
106% 

93    b. 

61% 
110    b. 

98    a. 

97% 
lll%b. 

9308 
105    b. 

96% 

92  b. 
112%b. 
110%b. 

114  b. 
115 
122 


104  Sept. 
114  Oct 
106  June 
108  June 
103%  Jan. 
104%  Sept 
103%  May 
88%  Sopt 
121  Aug. 
69%Juae 
133  Oct 
Sept 
Sept 
Sept. 
June 


106 
100 
105 

126 


110%  Aug 
119%  Apr. 
119%  Sept 
107%Jiine 
107  Sept 
136  June 
117%Sept 
143  Oct 
1 81%  Sept 
135  Sept 
147%  June 
95%  Aug. 
113     May 


95     June  1 108     Ja& 

114%  June  119     Jam 

48%  Feb.      70     Apr. 


112  Feb. 
81%  Mar. 
49%  Mar. 
24     Jan. 


70 
137 
t38 

30 

96 
106 

81 


Mar. 
JaiL 
Jan. 
Mar. 
Jan. 
Aug. 
May 


116    b. 

95    b. 

97 

88 

24 

90    b. 
Ill 

78% 
111% 
100%b. 
'  1 55    a. 

98    a. 
114% 
f   85 

110738 

82% 

41  %b. 

45    b. 
103 
109 

78 

mo  b. 

48    b. 
110    a. 

t   58% 


29%  May 
92  Oct 
36     Sept 

106%  Jan. 

t73     Jan. 

109%  Jan. 

92  Feb. 

93  Mar. 
25  Feb. 
67  Jan. 
18%  Mar. 

9%  Mar. 

6%  Mar. 

80     Apr. 

63     Jan. 

1 61     Feb. 

111%  Apr. 

111  Mar. 
102     Jan. 

49     Mar. 

62     Jan. 

16%  Jan. 
115  May 
115%  Mar. 
100%  Jan. 

84%  Apr. 

52     Jan. 

112  Jan. 
95  May 
86     Mar. 

109%  Jan. 

88  Feb. 
99%  Jan. 
84%  Jan. 
79%  Feb. 

Ill  July 
102%  Feb. 
107%  Mar. 
111%  Mar. 
118  Jan. 
109     Feb. 

77  Jan. 

78  Mar. 
83%  Jan. 
21%  Jan. 

1 75     Mar. 

107%  Feb. 

57     Feb. 

102%  Mar. 

89  Mar. 
138     May 

83  Feb. 
103%  Mar. 

62     Feb.  I 
1 87%  Jan. 

39     Feb. 

32     Feb. 

35%  June 

91%  Feb. 
104%  May 

63%  Feb. 
102%  Jan. 

45%  June 
106    Jan. 

44     Mar. 


119%  June 

104     Sept 

74%  Sept 

45    June 

89     June 

1 51%  Sept 

I  51%  Sept 

41     May 

106    July 

108%  June 

96     Jan. 

52%  Apr. 

101     Oct 

65     Mar. 

11238june 

1 03  %  Aug. 

116%  June 

103     May 

103%  July 

1 37      Oct 

89     Oct 

41%  Sept 

25%  Sept 

19%  Sept 

88%  Sept 

79%  June 

i  66     Aug. 

118     Aug. 

118     Aug. 

112     June 

56%  Sept 

82     Sept 

40%  Sept 

123%  June 

123    June 

100%  Oct 

95%  July 

63     June 

117     Jan. 

98%  Aug 

,101%June 

'115     Sept 

95%  Aug. 

110  June 
99%  June 
93%  Aug. 

,116    June 

111  Sept 

115  June 

116  Aug. 
122%  June 
116%  Juue 

96'4  Oct 
99     June 
94%  Sept 
32     Sept 
1 93     Oct 
112%  June 
1 79     Oct 
111%  Oct 
101%  Aug. 
t63     Aug. 
98%  Sept. 
114%  Oct 
1 87     Oct 
tl07»(,Oct 
164%  Oct 
46%:rept 
64     Jan. 
103    June 
109%  Sept 
81     Sept 
111%  Oct 
50%  Sept 
111%  Jane 
t64%Sept  < 


tNoTB.— "b"  ludicates  price  bid;  "a"  price  asked;  the  range  is  made  up  trotn  actual  sales  ooly.    *  Latest  price  this  woelt    t  Trust  receipts. 
NEW  YORK  STOCK   exr.HANHK  PHICES— ^Cont^Baea^.— TN ACTIVE  BONDS— OCTOBER  1§. 


BECDBITIEB, 


Bollroad  Bonds. 

(Mtoek  Xxehangt  Priea.j 
Alabama  Mid.— 7!t,  g.,  guar.  1928 
A.  T.  *  8.  P  —3d,  •l8,Clasa  B.1989 
Chicago  A  StLou.— lat, 68.1915, 

Ool.Mid.  iBt  g.,bB ...1936 

AtL  ••  Pao.— 2dW.D.,gn.6B.1907 

Weettm  Divlelonincome...l910 

Bait.        >h)n~l«t.  69.  Park  B. 1919 


Bid. 


92 


Ask. 


121 


8% 
121 


SECURlTlEt. 


Bait.  A  Ohio -n5s,   (jil..  1925 

jjne.  mort.,  gold.  59 1988 

W.  Va.  A  Pitts.— lat,  g.,  58.. 1990 
B.  A  0.8.  ».,  Ist,  g.,4%s... 1990 
Honon.  River,  1  st  g.,g.  58. ..  1919 
^ent'lOhio  Reor.— Ist,  4%8. 1930 
Ak.A  Ch.  Juno.— letg,5B,gu.l930 

Brooklyn  Elevated- 2d.  ,%8...1915 
Se«8lde  &  B.B.— l8r,g.58.gu.l942 

BrnpBw  -t  A  W'n- Ist.g   «,  1938 


Bid. 


110 
•115 


110 

•ld3!S8 
102 


79% 
88% 


UISCURITLEH. 


Bufl.  Ri  cb.  A  Pitts.— Gen.,  5e. 1937 

Booh.      P.,l8t68 1921 

Booh.  A  Pitts.— Oone.lst,  68.1922 

Bufl.  A  Susqueh.— 1st  5s,  tf..l913 

uurl  Ced.  Rap.  A  No.— Ist,  58.1906 

Consol.  AooUat  trust, 5b...  1934 

Minn"  A  St  L.— 1st,  7s,  gu..l927 

Iowa  O.  A  West— Ist, 7s....  1909 

Oed.  Rap.  I.  F.  A  N.,  iBt,  6s.l920l 

l8t  58 '9211 


Bid.      Ask 


98 


96% 
124 
121% 
*95 
108 


103 
101 


99 
105" 
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Stm  fdUK  HTOCE  BX0B4N»E  PRICES.— ii»AOr/F»  BONDS— rOontinuedJ—O^lOBER  IS. 


aBcnsiTiKa. 


Bli. 


I, 


•03 


1<>7 
93 
»9 


•il 
107 


aOhio-Ool.  4-.C'tn.M.ltt.4>at.l»39 

Oaat.  RR.  4  B  >ak.  -CoL  r.S*.l»87; 

Oaot.  of  R.  J.— ConT.  deb.,  6*. 1908 

Ototrml  i>mctae— 

Qoli  >ond«,  6* 18?2' 

OoldboDd^  «• 1897 

ten  Jounln  Br.,  8*.. 1900. 

UOTU  <ol(Jft« 1939; 

L»a-1  <raat.  5>,  g 1900 

C»L  *0.  DlT..  ««.,«.»•-. .1918    lo6«« 

WML  PMmo-Boad(,e*....1899    10e>t 

■o.  8»Uw»y  (C»t.)-l«.8«.1907 

»0-fsM  5t l»3i 

OhM.  i  O.— Par.  U.  rnad.  6«.l898 
OraU  VaUer-lst. «..  5s....l9«0 
Wars  Bpr.V»L,  l«t. «.  5«..i941 

OiM.  O.  ABo.Wart.-llt  6*.  K.1911 

M.6« l»ll 

Ok.  V.  -OM-eon.  ltt.<a.)(.»«.1938 

O  tlOMO  *  Altoo—S.  F..  «•....  1903 
Liib.  *  Ho.  Birer -lit,  71.1900, 

td,  7i 19001 

Bl  L.  Jacks.  * Ckle.-3d.  7*  189« 
MIM.B.  Bt1dc»-l*t.i.f.,8a.l912 

Ohii.  Borl.  AlTor.—Ut.  »•....  1928 
0)b«ntar«4t 1898 

Ok  a.  BorUug.  *  Q.— 5«,t.  (..1901 
lo  ra  DtT.—«lak.  fond,  Ba.. 1919, 

8lakin«raad.«a 1919 

nt%,  to 1931 

CUca«o  *  loira  I>1T.-9«...I90»| 

Cale.  *  ladUna  Uoai— lit  ft*.  1938 

OkL  HU.  *  8t.P.-ltl.8a.P.D.18»8 

a«.7S-t0i,  P.  D 1*98 

Ut,  7a.  •  >.,  R.  D 190a 

Ut,L*  S.,7a 1897 


..ISM   lt» 


.190t 
.1908 


117 

112 

lllH 

lOiH 

lo«>« 

10i>* 

K> 
1041* 
106  >• 

9K% 


109 
123 

Its 
Its 


IM>a 
111 


1>7>« 


tat.  L  *  O.,  7l. 

Ut  .C.AM.,  7a 

lat,  I.  *  D.  EzMotioQ,  7a.  ^       _ 

tat,  Li  >.  *  DaT.,  f 1919^  lOSia 

ta(,U  .*  0.,7a 1910-  .... 

takB.  *  D..  5a 1910*107 

OUeacoAPaelflo  Dlr.,«a..l910   110 

Wearal  Potnt  Dtr. 5a 1910   lo7>t 

a  A  L.  Bap.  OtT.,  5a I9S1    loO 

rarsoA8oata.,8a,  Aaaa...l934  113 
Iaa.aoaT.aiak.  (aad.Sa....l918 
OakoUAOt.  Soatk.,Sa.... 1916 -107 
MILA  ITor.  ■aiaUBa-6a...l910|  117 
OklakARorw.— SO-raar  dab.  »«.■  M I 
.8,  Ui, 


\9* 
Its 
Its 
'106 

to» 

126" 
1S4 


J  ■!■■■■  a-L.  i.  l«t.  aa....l901,  107 
SjaalLA  lflaa.—lal, 7a.. ..19071  ll7>a 

lava  l(ldlMi4-tak  it t90«  116 

faal— la    lal,  aoaT..7a...lS«6l  ..... 
AiaL  A  MUwaakaa   lat.7a.t6SS 

Wu.  A  St.  r.-3d,  7a 1907 

au.  A  Ma4.-l«i.  6a 1900 

0«.ar.  A8t.  P.-lal.5a.  1900 

••artaara  IlL-lat.  S« .1910 

HU.  U  aAW.-C«>B.dab..5«.  1907 

MIek.  D«T.,  Ut,  6a. 1934 

Aaklaad  WrMoa-lat.  6a  ISSS 
0h.S.L«P-O.it.Ar.O.lat4a.l900 

M,  ><•• 190S 

lilaaalaa.  to 1900     .... 

Kiafcak  AOaa  M.— lat,5a..l9-iJ:   103 
aUa.Bt.r.A  KlBa.-tat,0a...l918    IS3 

••.raalAS.a-Ut,6a 1919    13>*a 

OUa.  A  W.  (ad.-lat,a.(.,6a.l919      ... 

•aaaral  ■on«afa.  6a I93i   117 

Ota  Baaa.  AD.— <}»B.a.t.,7a.l903    118 

S6,(at4.«iaa ....1-J37       ... 

ate.D.AIi>a-tat.ira.a*ia.t»41  llu 
Oar.  kk.  A  Oot.-C«.^  S6  iClSSO  .... 
ao.C.  A  6t.  L.,  Oalra  dl v.  -4a,  1SS9    •SO 


at.i«a.Olv.-lal«aLtirt4a,C.l 
Bana<.A<M.l>IT.— lat,(.  A 1 
WBUaW.Vat.l>tr.-lat,C.4a.  1940 


Ola.Wab.AM.DlT.-l*t4.4ikl99l 
am.  L  BL  L.  A  a-la(^(.,4a.l936 

Q|aae>  ,6a 1930 

0l«,6aa  AQ.-€oo.lat^aa.  1938 
a  CM  Oa.  Alod.-UL^7a,a.(.1899 

Oaaaal.aiak.faBd,  7a 1914 

ClB.ASpr.-lat.C.C.UAI.7a.  mut 

Sra.  Lorala  A  «  h.  -1*1,  5a.  IwSj 
Ta  Aifaa.  V.-<.^"l.5a...l9S4 
L  uaak.  AW.-ll<irt.7a....l»07 
Mira.  Biac.  A  U.  T.-lat,  7a.  l  voe' 
~lfonta  ABaaax— tat,  7a....  itf  ul 

am  laAda,  7a 1900 

Httitrn »>...i9oi 

iSB  lat,  aoo..  nar.,  7a. tsift 

^Wanao  -S£7a laow 

D.AU.Caa.— Pa.  DlT.,aoap.7a.I917 
A  oaay  ASaas-tat,o.,7al906 

Ut.aoaa.,  faar.,6a 1906 

Baaa.  A  Bar.  lat,  ooup.,  7a.l9ai 
IMav.  Tiaaway— 4»na.  6a,  f.  IwiO 
MampoL  llj.-UI,xa.<.e*.1911 
ItaBT.  A  B.  0.-lBB.,(.,  Sa...lSSS 
IHWH.  A  M.-L.  (.><aa,aar.A.19tl 
Daiatt  A  Iroa  Haaaa  -Ut  aa.lSS7 

Bfta  -tat,a«tiailiX  7a 1897 

.  24.am68il.8a. 1919 

^  »d.a««aa8i8.4«aa. 1983 

S  41k,  akWiii,  •«. 103W 

')»ik.asMida^4a. 1938 

||lavaM.,c.,rd.7a 193o 

ilAaargj  latUaa,6a 1808 

•.a.  T.  AL-Iat.7a 1918 

B.T.l.E.AW.-r^d.coa.5a.l969 

kOoL  truaL.B*. .....1928 

t4  nt.  A  6.  W.-  Mortic.  8a. ...  1908 
laSanaa— lat,  «w  >.  Aa  ....1909 

0Ba»ARB.-6a 1933 

I  Ooak  A  Iaipt..lat6<.  a«i'ej.l9t3 

■-" .1921 

.1948 

r         ^     _-       :_- --allWi 

_»«LOa  B>.  lat, g., 5a. 19S0 

■  'aaa.  A  ladJaa.— lat,  aaaa..l»36 

Pllal  A  P.  IUra.-lforV,  6a.. .1930 

•at.  aaa.  (oi'i.  ^    tirio 


BKCUBiriBS. 


110 
13-tH 

iiV 


Bid. 


ISl 

i'i6>t 


S6 


•8 

lOu 
133 
110 
113 


IIO'a'IIBS 

1V8H  UU 

1 133% 

hat 

124 
Ui>i 

ita 

117 
140 
113 
143 
135 
\l»S 
■143 


SO 

30 
103  ■• 
106 
114 
117% 
115 
103 
141 

186* 


k  lasanaa-lat, « 
t  OMlARB.-6a. 
Ba  Ooak  A  lOlM..! 

^raaa.AT.ar- 
U 1^  '•'■•a  tat  6a 


F.4P.M.— »t  Huron-l»t.  5e  1939   90 
'la.  Geo  APen.— Istg.  5B....1918  105 

tat  eon.  g.,  5b 1943     92 

»t.  Worn  A  R.  O.-lrtg.,  SS..1938      58 
SaL  Bar.  A  San  Ant.— fat,  6a.  1910 

Sdmort..  7a 1905 

Oa.  Car.  A  Nor.— lat,  iri.  5»,  k.1939 
Grand  Rap.  A  Ind.— Sen.  5a. .1924 
a.  aw.  A8t.P.— lat,  OOD.  58.1911   45 

2d  Inc.  4s 1906      '2 

Boaaatonle— Cona.  gold  Ss. ...  1937    1 25  H 
N.BaTenADertor.  Oons.Sa..l919  '114% 
Hoaa.  AT.  C— Waco  A  N.  79.. 1903    135 

lat  g.,  5a  (Int.  irtdj 1937 

Cona.  g.  6a  (Int.  gtd) 1913    105 

I>eben\  6a,  prtn.  A  ti^:.  gcd.1897     .... 

Debcnt.  4a,  prtn.  A  int.  i^td.lS97    *S0 

nUnolaUentral— lat,g.,  to...l951    118 

lat.  KOld,  3>aa 1951    102% 

Oold  tn  19^2    lOl 

Cairo  Brldce— ta 1950 

BprtQ^f.  DiT.— CDas.,8a....l898    10J% 

Middle  OlT.-Rag..1ia. 1931    114% 

aSt.L.AN.  0.-Ten.l.,7a.l897  -104 

Ut,  eonaol.,  7a 1897  MOS 

Oold,  5a,  ooapon 1951    121 

Memp.  DiT..  Istg.  to 1951 

Oad.  PalU  A  MlDn.-lat,  7a. .  1907 
tad.  D.  A  8pr.-lat  7a,  ex.  op.l906 
tad.  Ilia.  A  Iowa.-lat,  g.  4a..  1939 

lat,  rxt.E.  5a 1943 

IBL  AO.  irB.-3d.  4a,g  .....1921    '30 
KlBCtOo.-r.m.,lat,5,g.jrn.A.1939      73 
Laka  Brie  A  Weat.-2d  (.,  5*.1S41 
L.S.AM.8oa.-B.AE.-I(aw7a.'98    107 

Dot.  M.  A  T.-lat,  7a 1906  'i%a 

LakaBkore— DlT.boDda,7a.l8»9   lUO 
Kal.  AIL  A  O.  B.— lat  go.  5a.l938    114 
Makon'K  Coal  RR.-lat,  5*. 1934  -  il9 
Lekl(bV..M.Y.-latga.g.i%a.l940   10J% 
Lehigh  V.r«nn.-lat  en.  Sa,«.l»41    110 
LehlKb  V'r  Oual-latSaAg.1933 
Utckf.  Car.A  Weat.-lai0a.g.l916 
LIUle  Rook  A  M.-lat,  3a,  g..l937 

Loag  lalaad-lat,  7a 1898 

Pamr,  lat,  g.,  4%a 192< 

OoM  to 1933 

.1     >.T.AR'irarB.-lat,g.5*.1937 

S4  Bortg.,  ino 1937 

>.T.AMaa.BMek.-lat.7a,  1807 

B.T.B.AM.a-latooa.5a,g.l933 

Brookl'aAMoataak- Iat3a.l911 

tat,  5a ....... ..............1911 

■o.  Ilkora  Br.— lat  aoa.5a,g.  1932 

Laala.RTaaa.ASt.  U-Oaa.aa.1939 

lia«la.Allaak.-OecU.  Br.  7*..  1907 

B.a.Allaah.-lat8a,  g....l919 

Paaaaeola  DiTtolon,  8a 1930 

•I.  UraU  DiTialon,  lat.  8a.. .1931 

Sd.  Sa 1980 

BaakT.  A  Oaoator— lit,7a 

S.  L,6a.-6.  A  K.  Ala. 

tO-40,  gold.  6a 1924    103 

SO  jraar  5a,  g., 1937 'luS 

raaa.  A  At.- lat,  6a.  gold.. .1931 

lOS         Oallat.  troat,  5a,  g 1931    105 

U3         Kaok.lOor.M.-Ut,  ga.,5a.l937 
Kauturkj  lVatr>l-ta,(  ..1987 
LiO«.N.AIb.ACh.—<ie  a.  184^00.1940 
Maapkl*  A  Charl.-6a,  goU..1924 

tateoB.  Tnao  llao,  7a 1M15 

Mazleaa  Coot.  CoosoL— to,g.l911 

113%       let,  oooa.  Income  3*,  g 1989 

Max.  luUTBalloaal— UC,  toJC.1942 

SS      Maxicao  Vauaaal-lat,g.,6*.  1927 

96         Sd.lBSoais,6a,  "A" 1917 

S4.lB>aaii,8a."B" 1917 

Mlofehiaa  Otatral— 8a 1909 

0MP0S(  09>  .■■•■a  ••>•■•••>>••  1931 

101%      ItaitMato 1940 

I  Ml    I      Bal.CABtrgta.-l«t,3a,g.ga.l9tf9 

MIU.ASt.  U-Ut,g.  7a 1927 

Iowa  BstaaatoB.  fat,  7a.. ...1909 
Saatkwaat  Kxt.— lat.  7a.....l910 

PaaiSa  Bit.- lat.  6a 1931 

Mo.K.ATai.-l«C.  ext.  3a,  g.l9,4 

Ho.K.AT.ur  rex.laUt(U.5^«.l»42 

Eaaaaa  Cli/  A  P.,  Iat.4a.g..l990 

DaL  A  Waoo— lat,5a.gn....l940 

145      MMooanPaotOo— Traat5a...t9I7 

IIS  UteolL,5a.g 1930 

St  L.ALM.-Ark.Br.,lal,7a.l4U3 
MoMto  A  Oklo-Ut  ext.,  «k . .  1927 

SL  L.  A  Cairo —to,  guar. 
Morgan'a  La.  A  T.— lat.  ~~ 

I3S%      tal,7a. 

llaak.  Chat.  A  Bt.  L.— 2d,  6a. 

M.  O.  A.  Mo.  k.  -Pr.  I.,  g.,  8a.. 1915 

N.  Y.Oentral.-I>el>.  g.  to.. ..1905 

......       B.J.  Jaao-Ouar.  Iat,to...l986 

91  aaaokC»aak-lat,goId.to..tS86 

36         Oaw.  A  BaiBO-3d,  5a,  (..go.  1915 

Utioa  A  HI.  RIT.— 4a,  g.,  gu.lS3S 

W.  T.  A  IM'.-l>t.K..  to.gu.1998 

K.  Y.  lil.  Taf^l-lm.  7i 

m,  y.  M.  u.  A  a.-ut,  re«.  to.isos 

M.  T.  A  Mortaem— Ut,  g.  5a..  1937 

■.  T.  Soaq.  A  WaaL— 3d.  4%a.  1937 

Ooa.  n»>rt.,  5a,  g 1940 

WUk.A  Koat  -lit,ict<I.,g  5a.l913 
■ortOKro  f  ac.— Lnvm'd  aurip  ext. 
^aaMa  RlTer  Vol.— lat,  <«a...l98«i 


BBCORITIES 


90%  Norf.AW— AdiuatmentM.,  7tl924 


97% 
60% 

104% 


8% 


113 
110 


t09% 


125 
145* 


94% 
83 

73 
luB 

138% 
111 


Bid. 


110% 


lOJ 

ir>% 

103 
.04 


103% 


112% 

•70 
1900{  113 
1910 


lOii 


«3 


43 
116' 


il3 


79% 

I'ii" 


ies% 


7S 


■117% 
9I>. 


118% 


"Saokaaa  A  Pal.-lat,  6a.....l934 
tCpual  A  K.  P.-Oeo.,  6a..l934 
HaleaaARedM'n— lat.C.,6a.  lwr7 
DolutbAMaaitoba— lal,g.6alS36 
OaLAMaa  Dak.I>lT.— Iat«a.l937 
Oaor  d' Aieaa— lat,  8a,  gold.  1916 

Sea.  lal,g.,  8* 1988 

Oaat.Waahington— lat.«.,6a.l938 
Borfolk  A  Houui'ii— lat,  »a,g.lW4i 
■orfolk  A  Went.— Ueneral, tta.  1981 

Kew  mrvt  liil,6a 1933 

Irno.  A  Ex<..6« ...1934 


116% 

ll7 

104 

I4d~ 

li8% 
138% 
117% 


*7e<a 

so' 

76 
103% 


103 

tut% 


104 
luS 
107% 

117" 
75 


57% 

"■n' 

124 
10 

78 
7* 


30 
105 
182 


133 
133 

84% 

85% 

77 

»<i 

83 


115 

87 


1U6 


107 'a 


80 

oi.' 


79 
134 


60 


118 


Eqalpment,  Sa 1908 

Clinch  Val.  IsiSa 1957 

BoanokeJiSo.— lat,  gu.  5a,  g.l922 
Boloto  Val.  A  N.  E.— Iat,to..l990 

Ohio  A  Miss— CODSol.  7a 1998 

2daonanl.  7b 1911 

Sprlng.DlT.— I8t7e igo.'S 

Oeneral5B.  1932 

Ohio  River  RR.— lat.  5s. 1936 

Oea,g.,5a 1937 

Ouiaba  ASL  Loula lat.  4g.. 1937 

Oregon  A  Oaliror.— lat,  5s,  k.1927 

Oreg.  RyANsT.— Col.tr.  k..5b.19I9 

Penn-P.C.C.A8t.L.Cn.i;.4%BA1940 

i)o       do  Series  B...... 

F.C.A8.L.-lat,o..7a 1900 

Pitta.  Ft.  W.  A  a— lat,  7s.. .1912 

2d,  7s 1912 

Sd,  7a 1912 

Cb.8t.L.AP.— lat,con.58,g. . .  1932 
OleT.  A  P.— Cons.,  a.  fd.,  7a.l900 

Q«n.  4%8,  g.,  "A    1942 

St.  L.V.AT.H.-ltt,6s.,7s.l897 

8d,  7s 1898 

Sd.  guar.,  7s 1898 

Od.R.AI.Ext.-lBt,4%8,nj;.1941 

Feo.  AE.-lnd.B.  A  W.-l8t,pf  .7a.  1900 

Ohio  (nd.AW.— Istpref.5s..l938 

Peoria  A  Pek.  Union— 1st,  6s  .1921 

8d  mortg.,  4%s 1981 

Pitta.  OleTe.  A  Tol.— lat,  6s...  1923 
FItto.  A  L.  Br.— 3d  g.  5s. "  A" .  1 928 
Pitta.  Mo.  K.  A  T.-^Bt6s..._.1932 
PltU.  PalnsT.  A  F.-lat.  5s.. .1916 
PltU.  8ben.  A  L.  E.-lBt,g.,5s.  1940 

lat  consul.  3s. 1943 

Pitta.  A  West.— M.5a,g.l891-1941 
Pitta.  Y'gat'nAA.— lat.  6a,oon.l927 
Rio  Qraoda  So.- lat,  g.,  6a...l940 

St.  Jos.  A  Or.  Is.— 3d  Ino 1925 

Kan.  C.  A  Omaha- 1st,  5s. .1927 

Bt-L.  A.AT.  H.-rerm.  5s. .1914 

BelloT.  A  So.  ni.— Isl.  8s.  ..1896 

BaUeT.  A  Car— 1st,  6s. 1923 

C!kl.8t.L.APad.-lat^g.5aigi7 

St.  LonU  Bo.- lat,  gX  g.  to.  1931 

do  SdiDoome  ,5a.  1931 

Oar.  ASkavt.— latg.  to....l932 

St.  L.  A  S.  F.-3d  ea,g.,  ol.  A. 1906 

OaaaralSa 1931 

lat,  trust,  gol<l>  ^ 1887 

Kan.  OtT  A  8.- lat.  6a,  g.  ..1916 

Ft.  B.  A  V.  B.  Bg. -lat.  6a. . .  19 10 

Kanaaa  MulUnd— lat,  to,  g.l937 

St.  Paal  City  Ity,  oon.  5a,  g. . .  1»37 

Oold  3a,  guar Iu37 

SL  Paul  ADuluth— l8t,5s....lU3i 

Sd  owrtcage  Sa. 1917 

St  Paul  Mian  A  M.-lat.  7a.. 1909 

Sdiaorv.Sa 1909 

Hlanaap.  Unlon-lat,  6a. . .  .1923 
Mont.  Oan.— lat,  guar.,  6a. .1937 

Ut  guar.  g.  5s 1937 

Baat.  Mlnu.,  Ut  dir.  lat  5a.lU0ti 

WUmarASIuuxK.-lat,  g.fta.lPJi 

San  Fraa.  A  M.  P.-lal,  «.,  3<-.l§19 

Soutkero- Ala.  CeuL,  lat  6a.  1918 

Atl.  AOhar.- lat.  prof.,  7s.. 1897 

tneoma,  8a    1900 

Oolum.  AUreeu.— lat,  5-6s.lU16 
B.  raaa.V.  AOa.-UUla.Sa  193U 
Rleb.A  Dan.- Eq.  a.  L  g.  3a.  1909 

Deben.  3«,  atamped 1U27 

Vlr'a  Mid.— Serial  aer.A,  6a.  1906 

Serlea  B,  6a 1911 

BarleaaSa 1916 

Bertes  O,  4-5a 1931 

Benea  F,5a 1931 

Wask.O.AW.— lat  our.gu.4a.1924 
Tar.  BR.  Aa'n  of  St.  U— 

lat,  4%a.  1939 

lat.  oon.  g.  58 1891-1941 

BUUMer.tfr.rurui  ,g.aa.gu..l9Ju 
TaxaaANe»Oriean>— Uw7a.l903 

Sabine  OlTlaton,  lat,  6s 1912 

OonauL  Sa,K ......1943 

Tex.  A  Pao.,  E.  l>.-lat,  g.  6S.1K03 
Third  ATeaae(H.Y).-ist5s,  1937 

ToL  A.  A.  A  atd.— 6a 1917 

Toledo  A.  A.  AOdTr.- g.  68.1931 

ToL  A.  A.  A  ML  PL-6S 1919 

iy>L  A.  A.  A  M.  M.— 5s,  g 1940 

T.AO.O.— KaiLA  M.,  MorL  4s.  1990 
ToL  P.A  4r'.— 1st  4s,lno.rd.oou.  J  uljr 
Ulster  A  DaL— lal,ooa.,6.,5a.  1928 

Union  Paoillo— lat,  6s 1896 

Ul,  6s 1897 

tst,  6s 1899 

OoUaceral  Trust,  6s 1908 

OalU'eral  Trust,  5s 1907 

Kao<aa  PaoUio— 1st  6s.  g...l895 

Ut.6s,r 1896 

a  Br.  U  V  -F.  0.,  78 1895 

Atoh.  Col.  A  Pao.— lat,  6a...  1905 
Atob.  J.  Uo.  A  W.— lat,  6«...1905 
O.F.  Lin.  A  Col.— la  I,  g.,  5s.  1918 
On«.B.L.A  U.N.,coLtraL,Sa.l9i9 

Utak  AMorili — lat,  7s. 1908 

Oold,  5s 1936 

Utah  Boutkem— Oan.,  7s  ..1909 

Bxten.,  1st,  7s 1909 

Valley  R'y  Oo.  of  O.— Con.  6s. 1931 
Wabaah— 

Debenture,  Ber.  A 1939 

Debenture,  Serlea  B 1939 

DeL  AChlo.  Ext.  l«t.  Ha.  ic..l940 

01  uK.aAN.-SlC.BdgeevIPOS 

Weatir.Y.APa.,geu.g.  1^3-48  1943 

Inoome  5a ....1»43 

Kmu  Va.O.APlUa.— lat, 6a. it'll 
Wkrei.AL.K.— lat.  Sa,  gold. ..1926 

Extenalon  Almp.  g.,5a 1!>;  0 

Wl«.  r*nt.  locoino  .'ia    1937 


80 
•55 


•84 
106% 


SO 
89 


llu% 
110% 


65 
85% 


103 


90 


115 

118 


118% 


105% 

107" 

III 

111 

•li'o" 

69% 


106% 
108" 

lis 


83 


80 


105 
102% 
100 
102 

80 

70 

80 
113 

96 

80 

100* 


107 

i'di" 


SB 
83 


97>l 


112% 

..M* 

103 -a 

lOi 

117 

^ 

136 

119% 

•  •••a 

Its 

104 

■  «aaa 

luo 

...... 

...... 

...... 

■113% 

115 

115 

95 

..••^ 

luo 

<■>>•• 

.••••■ 

.-<••• 

.■■■— 

....M 

-*•■■ 

82 

...••• 

109 

•102% 

..■••• 

103% 

..••• 

'100 

...M 

•«•••• 

•  -■••a 

108 

121 

•76 

■••••• 

90 

^ 

35 

•  **-» 

83 

83% 

80 

81% 

-..••• 

103% 

tio% 

110% 

110% 

111 

lll>« 

113 

•100 
•82 

•109% 

•  •• 

110% 

113% 

44 

4»'* 

» 

45 

•47 

■35 

...... 

■••••• 

•  —  • • 

— — 

•  •• 

^ 

•31 

32 

98% 

107 

'I'i 

49 

'•8% 

19 

1111% 

■I03%lu4% 

•92     I 

•12     I 
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glailr0ad  %nUllxQtncz, 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earaings  of  United 
States  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
bTEAM  road  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  calendar  year  from  January  1  to 
and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  not  included  in  this 
table,  but  are  brought  together  separately  on  a  subsequent  page. 


BOADS, 


Latest  droit  Eamingt. 


WeekorMo]     1895. 


1894. 


Jan.  1  to  Laletl  Date. 


1895. 


Ind.  Deo.&West. 


Adlro^clftok AuKuet... 

Aia.  Midland. ..  July 

Allegheny  Val..  August... 

Ark.  Midland...  August 

Atoh. T.  &  S. Fe    IstwkOct 

St.  L.  &  San  F.  Ist  wk  Oct. 

Atlantic  &Pac'  IstwkOct 
Agg. total...  IstwkOet 

Atlanta  4  W.  F    August 

Atlan.  &  Danv..  lot  wkOct. 

Anstln  liN'west  July 

B.AO.EastLliies  Septciub'r. 

Western  Lines  Septemb'r. 

Total Septenib'r. 

BaL&O.Sou'w..  2d  wk  Oct. 
Bangor&Aroost.  August. . . 

BathdcHam'nd^  July 

Blr.A Atlantic.  Septenib'r. 
Brooklyn Elev..  2d  wk  Oct. 
BrunsWk&Wesl  July 
Buff.Rocli.&Fitt  2d  wk  Oct. 
Bur.  C.Kap.  A  ^   »lst  wk  Oct 


Latest  dross  Earnings. 


WeekorMo',     1895. 


1894. 


20,252 
56,758 

238.885 
7.523 

693,459 

132,fi71 
79,058 

905,088 

35.862 

12,144 

20,020 

1.587,070 

499,349 


18,747 
39.514 

204.615 
5.160 

652.516 

136,067 
57,788 

846,371 

34,318 

14,785 

17,092 

1,630,417 

454,999 


Jan.  1  to  Latest  Date. 


1895. 


2,086,419  2,0  5,416 


Camden  A  Atl 
OanadianFacitl( 
Oar.Midland.... 
C«nt.  of  Georgia 
Central  ot  N.J. . 
Central  Paoitlo. 
Oharlest'n&Sav. 
Clieraw.iiDarl. . 
Ches.  AOlilo.... 
Clies.O.&So.W.. 
Chlo.  Bur.  &No. 


Chic.  Bur.  «  Q.. 

CWcS  East.  Ill 

Chicago  *  Erie. 

Clilo.Ot.West'n 

Cliio.Mll.&St.F 

CUIc.*N'thw'n. 

Oliic.Peo.&St.L 

Chlc.B'kl.&F.. 

Ciiic.St.F.M.&o. 

Chic. «  W.  Mich 

Choc.Okl.  &GU. 

Cln.Ga.A  Forts. 

Clu.A  Kent.  Sou. 

Cin.Jack.*  Mac. 

Cin.  N.O.  &T.P 

Ala.  Gt.  South 

N.  Orl.  &  N.  E. 

Ala.  &  Vioksb. 

yicks.Sh.  &P. 

Erlanger  Syst. 

Cln.  Forts.  «  V 

Olev.Akron&Oo 

Olev.Can.&So.. 

01.Cln.Ch.&St.l. 

Feo.  &  East'n. 

Ol.Lor.A  Wheel 

OoLMldlana.... 

Col.  H.V.&Toi 

Ool.  Sand'y&H. 

Oolasa&Lake  . 

Crystal 

Onmb'l'dVaUey. 
JJenv.  A  Bio  Gr 
Det.Lan8'g&No. 
Det.i  Mackinac 
Dulutho.S.&AU. 
Blgln.Jol.<&Ea8t 
Eureka  Springs. 
Brans.  <fe  Ind'pllp 
JSrana.  &  Bloh. . 
ByansT.  ibT.  H. 

Wtohburg 

Flint  &F.  Mara 
Ft.Wth&Den.C. 


Ft.W.  <fe  Klo  Ur. 
Gads.  *  Att.  U. 

eeorgiaRR 

Georgia  &  Ala.. 
CNt.  Car'la  <b  Mo 
G«o.  So.  <&  Fla.. 
Or.  Bap.  &  Ind. 

Uin.  B.&Ft.W. 

fraverse  City .  i  1st  wk  Oct. 

MUB.  G.  R.  &  I   l8t  wk  Oct 


August  __. 
2d  wk  Oct 
Septemb'r, 

August 

August 

August. . . 

June 

August 

2d  wk  Oct 
Sejiteuib'r. 
August. . 

August 

IstwkOct. 

July 

IstwkOct 
2d  wk  Oct. 

August 

l3t  wk  Oct. 
Septemb'r. 

August 

l.?t  wk  Oct. 

March 

Septemb'r. 

August 

2d  wk  Oct. 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3.1  wk  Sept 
3u  wk  Sept 
Septemb'r. 

AUglLSt 

IthwkSep. 
Ist  wk  Oct 
IstwkOct. 
l.'d  wk  Oct. 
4thwkApr. 
Septemb'r. 
IstwkOct. 
Septemb'r. 

August 

August 

2d  wk  Oct.l 
IstwkOct.] 

August 

IstwkOet, 
Septemb'r. 

June 

IstwkOct 
IstwkOct 
1st  wk  Oct. 

August 

IstwkOct. 

August 

2d  wk  Oct. 

Septemb'r. 

2d  wk  Oct. 

4thwkSep. 

August 

Septemb'r. 

IstwkOct 

Ist  wk  Oct 


Tot.  all  Une^ 
Grand  Trunk... 

Chio.  &  Gr.  Tr. 

DetGr.H.&M. 
Great  North'n- 

Bt.P.  M.  &  M 

£a8t  or  Minn. 

Montana  Cent 


IstwkOct.  I 
WkOctl2 
WkOct.  5 
Wit  Oct.    5 


138,437 
66,769 
2.258 
2.446 
36,106 
46,064 
■■•8,250 
138,553 
211,064 
512.00(' 
6,226 
406.415 
1,277,399 
1,260,445 
58,282 
8,328 
196,944 
216,715 
157,961 
3,074,196 
100,015 
187,149 
96,452 
836.407 
3,070.528 
20,377 
1,531,080 
701,063 
38,518 
74,912 
6.416 
1,422 
14,003 
79,000 
29,00i 
25,001 
9,00( 
8,00( 

leo.ooc 

28,505 
82,620 
17,155 
288,076 
39,816 
34,150 
45,272 
288.985 
21,187 
1.400 
1.196 
91,940 
183,100 
22.386 
34.225 
41,684 
90,096 
5,363 
6,607 
2,345 
21,763 
658,117 
50,875 
73,629 
16.098 
885 
41.027 
16.381 
53,439 
67.209 
41.779 
8.475 
688 
2,399 
63,341 
410,049 
69,033 
21,878 


136,492 

35,997 

2,186 

1.786 

30.331 

40,537 

64,303 

83,553 

180,379 

492,00V 

6.5t4 

390,404 

1.155.846 

1.437.993 

47,999 

5,303 

193.918 

203.479 

174.297 

2,934,144 

87,140 

158,533 

84,503 

637,289 

2,750,558 

18,672 

1,522,481 

612,503 

34,489 

56,421 

7,312 


131.214 

294,478 

1,632,567 

56,792 

21,227,602 

4,453,311 

2,792.298 

28,473,2  1 1 

282,721 

404,483 

135,267 

12,780,81)9 

4,028,868 

10,>(IH,7;j7 

4,973,210 

468,909 

13,015 

14.683 

1,642.506 

289.594 

2.366.858 

3,057,824 

725,191 

13,683,141 

34,491 


1894. 


8.326,701 

8,318,3?4 

303,3.56 

68.593 

7,455,610 

l,731,oOf 

1,085,901 

19,466,896 

2,813,317 

1.350.3-5 

2.928,313 

22.233,802 

18,775,22.5 

701,389 

10,935,413 

4,132,8:26 

1,318,750 

240,702 

43,709 


12,3H3 

63.000 

27.000 

19,000 

9.000 

9.000 

127,000 

23,565 

73,096 

18,587 

287,684 

32,916 

32,196 

38  544 

279,674 

23,398 

3.100 

772 

85.925 

166.100 

22,736 

21,162 

34.977 

97,087 

6,173 

5,226 

1,971 

17,305 

666.880 

47,430 

113,731 

12,979 

560 

33,434 

10,781 

60,068 

64,956 

87,406 

8,308 

7f0 

2,071 

48,535 

408,102 

51,613 

22,480 


113.153 

309,978 

1,354.967 

49,965 

20,509.422 

4,503,H5x 

2,335.973 

27,409.2.^2 

29  .661 

375,280 

133,951 

12,431,310 

3.360,024 

15,791,340 

4.859.434 

202,881 

11,633 

15.944 

1.366,02  i 

293  11>< 

2,058,919 

2,754,187 

670.520 

14,049,983 

41,404 


487,139 

2,552,00( 

1,027.00( 

885,200 

335,723 

339,408 

5,139,337 

199.838 

698,106 

495,080 

10,570,875 


8,032,093 

8,300,058 

361.766 

50,625 

7,047,469 

1,524,912 

1,075,861 

20,550,878 

2,475,320 

1,234,124 

2,744,920 

2/,004,565 

18,925.540 

596,455 

12,120.493 

4,562,640 

1,202,136 

165,732 

51,388 


491.983 

2.387,000 

949.000 

757,152 

339,453 

341,097 

4,773.702 

185,640 

567,346 

430,490 

9,548,520 


Ind.  111.  ii  Iowa. 
In.&Gt.North'ij 
Ilnteroo.  (Mex.i 

Iowa  Central 

iron  Ballway... 
JactT.AK.  W 
Jamest'nAL.  E. 
Kanawha*  Midi 
K.O.F.ScottAM. 
K.C.  Mem.&  Blr. 
Kan.C.  N.  W.... 
Kan.C.&Beat. 
K.O.Pitts.  &Q.. 
Kan.C.  Sub.  Bell 
Keokuk  &  West 
L.  ErieAU.&so. 
L.  Erie*  West. 
Lehigh*  Hud.. 
Lex'gton  AEast. 

Long  Island 

Los.  Ang.  Term 
Louls.ET.iSt.L. 
Louisv.&Nashv 
Louis.  N.A.&Gh. 
Lou.  StL.&Tei. 
Macon*  Birm.. 

Manlstique 

MemphisAChas 
tMeiicau  Cent. . 
Mexican  Inter'l 
IMex.  National 
Mex.  Nortuern. . 
IMexlcanR'way 

.Mexican  So 

.Minneap.*St.L. 

Mo.  Kan.  &  Tex 

Mo.Pao.&lron  M 

Central  Br'ch 

Total 

Mobile  *  Birm. 
Mobile*  Olilo.. 
Mont.*M6x.Glf. 
Nash.Ch.*  St.  L. 
Nevada  Central 
N.  Jersey  *N.Y. 
New  OrL  <fe  So'n. 
N.Y.C.*H.B. 
N.Y.L.E.*\V. 
N.Y.Pa.*Ohlo. 
N.  Y.  Ont.  *  W . . 
N.  Y.SU8q.*W.. 
Norfolk  &  West 
North'n  Central 
North'n  PaciUo 
Oconee  &  West 

Ohio  River 

Ohio  Kiv.*  Chas 
Oliio  Southern. 
Omaha  *  St.  L. . 
Oregon  Imp. Co. 

Pacilio  Mail 

Fennsyivania.- 
PeoriaDeo.*Ev 

Petersburg 

Phila.  *  Erie... 
Phila.AKead'g. 
Coal&Ir.Co. . 
Total  botliC 


ithwkSep, 


August. . 
2d  wk  Oct. 
Wk  Sep.21 
2d  wk  Oct. 
Septemb'r. 

August 

August 

IstwkOct 

1st  WK  Oct 

Ut  WkOct 
Septemb'r. 
Septemb'r. 
2d  wk  Oct. 
IstwkOct 
IstwkOct 
Septemb'r. 
2d  wk  Oct. 
Septemb'r. 

August 

Septemb'r. 
Septemb'r. 
2d  wk  Oct. 
IstwkOct 
IstwkOct. 
IthwkSep. 
Sei)teuib'r. 
Septemb'r. 
IstwkOct. 
li  wk  Oct. 

Aujfust 

2d  wk  Oct. 

August 

Wk  eep.28 
tthwkSep. 
2d  wk  Oct 
2d  wk  Oct 
d  wk  Oct. 
2d  wk  Oct 
2d  wk  Oct 
IstwkOct. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

August 

Septemb'r. 
Septemb'r. 

July 

June 

2d  wk  Oct. 

August 

IstwkOct. 

.\ugu.st 

IstwkOct. 

August 

IstwkOct. 
Septemb'r, 
IstwkOct. 

March 

Au.gust... 
August. . . 
August. .. 
2d  wk  Oct, 

August 

AuifUHt  .. 
August 
Augu.it 
.^.ugu.st 


1,098,841 
498,999 

1,839,322 

698,616 

14,020 


638,206 
5.506.661 

875,934 

260,558 
1,369,083 

800,068 
30,167 

215,496 
82,489 

832,478 
4,732,061 
1,903,744 


280,273 

6.504 

939,011 

324,364 

426,191 

696,021 

1,597,088 

338,520 

34,593 

93.780 

2,063,980 

13,930,891 

2.080,713 

760,336 

9,366.661 

992,78k 

1,119,233 


949,194 

496,275 

1,941,830 

604,791 

16,659 


503,739 
5,0-.7,340 

817,701 

172,009 
1,311,016 

750,286 
33,652 

217,451 
79,617 

797,813 
4.431,144 
1,839.843 


Septemb'r 
Septemb'r. 
IstwkOct 
l3t  wk  Oct 
IstwkOct. 
IstwkOet. 
2d  wk  Oct. 
Septemb'r. 
Septemb'r. 
August. . 

August 

2d  wk  Oct. 
2d  wk  Oct. 
Septemb'r. 

August 

IstwkOct. 
Septemb'r. 
2d  wk  Oct. 


.  Septemb'r.  1,758,416 
iSeptemb'r.i  197,792 
.  Septemb'r.  i  137,650 
Tot.  system.  Iseptemb'r.  2,093,858 
Gnlf  A  Chicago  Septemb'r.'  2,840 
Hoo8.Tmi.&Wil. August....!  5,413 
HouB.E.*W.Texi2d  WkOct.        16,713 

Hum68t'n*8heii  Septemb'r.       10,500       , ,         ._, ,         , 

Illinois  Central.  l8ei)temb'r-ll,698,228  1,585.260U4.075,938'l2,91 0.000 


1,473,174 

101,901 

101,627 

1,676,602  11,477,6821 

S.335  29,2111 

4,192  33.6731 

14.441        432.200 

11,499  73,400 


223,900 

4,828 

901.980 

302,834 

429,801 

033,577 

1,452,096 

311,577 

37,075 

80,034 

1,881,381 

13,944,143 

2,074,833 

764,911 

7,826.391 

750,541 

1,080,135 

9,657,067 

29,336 

27,035 

317,0119 

86,295 


IstwkOct. 
Septemb'r. 


PittsC.C.&St.L. 
Pitts.  Mar.  *(jii 
Pitt.Shen.AL.E 
Plttsb.  &  West 
Pitts.  CI.  AToi 
Pitts.  Fa.  A  F. 
Total  system. 
FlttYouuK.AA. 
QuiDoyO.AK.( 
Rioh.Fr'ksb.&P. 
Rich.  APetersb. 
Rio  Gr.  South'u 
Rio  Gr.  West' n. 
Sag.TosooiaAH. 
Bag.Val.  A  St.  L. 
St.  L.  A.  *  T.  H. 
8t.L.Ken'et*8o 
8t,L.Soutliw'm. 
8t.Paul&  Dul'U)  ^Septemb'r. 

San  Ant.  A  A. P., August 

8.Fran.&N.Pac.l4thwkSep. 
Bav.Fia.  A  West  Julv 
Sher.Hhrev.*  So 

Slivercon 

So.  Faoilic  Co.- 
Qal.Har.AS.A 
Lonis'a  West. 
Morgan'sL*T 
N.Y.T.&Mex 
Tex.  AN.  Orl. 
Atlantic  eys.i. 
Paoiiio  systeui 
Total  of  aU. 
Afflliatedliues 
Grand  total 
So.  Pao.  ot  Oa 
So.Pac.of  Ariz 
So.Pao.ofN.M 
Northern  Ry. . 
Southern  Ry... 
Staten  Isl.  B.  T. 
Stony  Cl.ACMt.. 
Stut  &Ark.  Riv 
Summit  Branch 
Lyk.  Val.  Coal 
1  ot'l  both  <;o' 
Cexas  *  Pacitio 
CBi.B.ValAN  W 
l'ol.A.A.*Nu.M 
roLA  Ohio  Cent 
rol.  F.  A  West. 
rol.St.L.AK.C 
Dlater  ADel 
Onion  Faolno- 
Un.  Pac   RR 
Or.S.L  4U.M 


August. . 
August. . 
August. . 
August. . 
August. . 
August. . 
August.. 
August. . 
August.., 
August. . 

August 

August 

August 

August 

2d  wk  Oct. 

August 

August 

April 

August 

August 

August 

2d  wk  Oct. 
Septemb'r. 
2d  wk  Oct. 
2d  wk  Oct. 
IstwkOct. 
2d  wk  Oct. 
August [ 


12,426 
67,-206; 
97,470 
38.023 
44,1731 
4.150 
21,223 
4,009 
8.614 
88,478 
24,498 
20,328 
392 
12,106 
4,987 
7.505 
6.383 
73.422 
36.018 
20,000 
407.904 
9.981 
39.742 
430.375 
70,882 
11,-20 
4,696 
8,164 
25,288 
185,998 
212,9 
89,192 
64,315 
51,116 
9,950 
49,943 
310,939 
502,000 
11,000 
513,000 
7,067 
271,843 
108,0o< 
4'29,d56 
1,883 
36,963 
9.427 
3,973,263 
2,323.16^ 
579.362 
79.812 
190,406 
213,848 
578,072 
547,042 
2,783 
21,976 
14,916 
17,230 
23,601 
294.531 
347,455 
6,085,901 
1»,817 
45,947 
452.415 
1,906.417 
1.960.140 
3.866.557 
1,428,201 
3,750 
12,379 
37.154 
19,239 
8.482 
65.883 
179,349 
25,605 
54,938 
29,831 
10,133 
58,700 
11,373 
7,460 
27,460 
3.54b 
125,500 
162,369 
155,673 
28,075 
235.519 
10,1371 
9,800 


11,339 

53,41 

123,769 

38,804 
41,157 
3,615 
35,427 
5,814 
7,195 
89,379 
19,529 
20,012 
1,495 
10,010 
4,728 
6.978 
7,548 
66,h22 
32.34:i 
14.439 
400,171 
16,523 
29,277 
421,120 
62,852 
11,.''39 
5,517 
4.419 
23.491 
161,169 
157,100 
91,500 
45,397 
69,432 
10,657 
46.880 
322,810 
485,001 
16,000 
501,00(i 
8.189 
248,208 
81,043 
377.812 
'.,112 
33,536 
7.028 
3,788,351 
2,077,125 
451,850 
70.500 
150,999 
219,025 
5y6,7:i4 
488,698 
2,321 
20,998 
13,20/ 
19,061 
37.738 
351,218 
318,170 
5,739,055 
18,745 
39,953 
4-.;2,399 
1,783.606 
1,589,386 
3.373.0.52 
1,349,923 
3.666 
12,282 
36,874 
18.261 
10.870 
66.004 
127,506 
21,953 
52.617 
27.022 
7,750 
51,600 
10,951 
7.358 
28,790 
2.429 
142,900 
147.8/8 
165,884 
30,488 
259,337 
10,005 
4,000 


S 
338,105 
505.703 
2,801.703 
1,082.39."> 
1,219,176 
36.878 
287.175 
20,978 
328,782 
3,336.482 
748,068 
183,913 
3,677 
397,484 
217,674 
276.367 
57,488 
2,711,682 
308,011 
136.111 
3,193,777 
121,803 
1.147,579 
14,594.234 
2,450,905 
306,502 
80,259 
104.297 
858,850 
7,227.685 
1,704,959 
3,394,973 
402,920 
2.443.38k 
360.523 
1.473.788 
8.506.257 
17,0'29.612 
429.599 
17,459,211 


1894. 


296.954 

493,601 

2,502,084 

1,721  631 

1,305,887 

29,665 

645,901 

29,387 

281,250 

3,526,673 

746.689 

214.341 

9,813 

316,689 

204.675 

283.230 

53.218 

2,577,612 

282,851 


3,189,642 

138,146 

1,112,125 

14,449,793 

2,142.405 

312.481 

54,.590 

55,738 

915,293 

6,513,464 

1,439,252 

3,293,581 

410.608 

2,361,373 

387,181 

1,339,212 

7,399.013 

16.442,973 

604,520 

17,047,493 


2,366.402 

916.388 

3,461,057 

17,682 

231,642 

5M,S20 

31,930,992 

14,093,797 

3  131,797 

2,858,528 

1,458,476 

7,013,190 

4,120,208 

13,196,399 

16,307 

628.400 

131,230 

548  144 

67.330 

2.139,428 

2,954,5581 

41,000,134, 36;740,558 

701,157        664,269 

302,061        360,776 

2,685,716  2,494,855 

13,525,137  12,872,232 

14,302,374113.455,098 

27.827,511 '26  327.330 

11,115,542  10,3  9,172 


2,280,104 

808,607 

3,372,677 

16,533 

217.315 

67.899 

30,479,263 

13,761,192 

2,55'A623 

2,940,267 

1,'206,846 

7,711.792 

3,793,789 

11,627,906 

19,962 

536,589 

117,747 

513,391 

121,288 

2.537,402 

,564,461 


387.^54 

74,349 

433,191 

19,354 

134.590 

1.053,472 

3,083,200 

.  4.130,738 

.]  438,383 

4,575.121 

990,964 

161,482 

.  85,593 

207,291 

437,812 

153,020 

10,676 

1,384 

79,852 

55,587 

135  439 

167,145 

3.390 

22,742 

38,14 

21,970 

48.895 

59.57, 


333,866 
76,93b 

436,434 
28,882 

124,002 
1,007,374 


31,641 

46'),354 

1,298.355 

66^.090 

269,516 

2,325,579 

1.289.676 

190.591 

496,541 

526,676 

321,395 

1,828.162 

85,301 

55.840 

975,346 

28.223 

3,671,887 

1,061,972 

1,172,736 

612,157i 

1.9S9,291 

235,308 

46,443 


2,920,117 
680.216 

3,589.309 
147,836 

1,053.338 

8,523,738 


3, ll!6, 997  20,713,650 


8t.Jos.AGU.ie  August 


August....  1,209,587 
AiiKUst '  462,594 


61,047 


4,134.371 

458,540 

4,592,910 

817,452 

164,576 

79,204 

225,986 

388,864 

131,508 

11,419 

929 

67,681 

55,540 

123.221 

230,948 

3.857 

19,954 

48,772 

20,604 

38.819 

55.806 

1,442,810 

508,8^6 

75,15ll 


29,237  388 

3,439,33* 

32,676,727 

6,718,596 

1.437,915 

693.910 

1.244.812 

13,883,903 

810,517 

32,'244 


24.737 
341,394 

1,041,850 
483,192 
241,727 

1,871,171 
829,691 
174.422 
470,032 
221.514 
284,004 

1,620,486 

88,719 

56,604 

993,248 

19.377 

3,301,844 

1,045,265 
961,347 
618,429 

2,304,898 

203.294 

32,936 


758,651 

447.848 

1,206.499 

4.824,795 

28.9.  9 

8i  0.482 
1,382,334 

739,081 
1,421,964 
.  279,486 

8,816,107 

3,281,9d4 

376,369 


2,525,462 

592,780 

3,453,657 

149,'237 

963,129 

7,761  866 

19.811516 

27,563,382 

3,056,106 

30,619.488 

5.845.832 

1,281,685 

589.706 

1,365,985 

13.551,448 

750,092 

33,697 


593.235 

523,433 

1,116  673 

4,969,366 

30,708 

82'',277 
1,383,375 

668,888 
1,210.291 

279  910 

9.170,4f2 

3,165,697 

539.198 
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Cb.  P«e.— Com. 
Kma-CttOm 
IM.tcJ.AO.I. 

OBBt.BT o 

Aeh.Cvl.A9. 1 
AohJ.C*  W  ] 
er'd  total  V 
O.Pae.D.AO 
rtWthAU.C 

Wabaali 

Vaeo  A  Nortii« 
Vast  Jeney — 
W.V.Oen.A  Pltt> 
«aatTa.*Pttli 
Weatam  of  Al» 
Waat.  MairUod 
Waat.<r.T.*Pa 
WhaaL  AL.Bri> 
WlMonalB  Cent 
VnxktaT.ATM. 


£ala«  Oroa*  Jar»<M0*. 


yon.  1  (o  XfOMtf  Dair. 


ira(*ar  Jf«,     1885. 


Ao^iut 

latirkOot.! 
IJd  wk  Oet.^ 

Aofiut { 

Aafiut 

Aiuput 

AuKoat  .. 
■J<J  w*  Oct. 

July 

Auirost 

beptetnb'r. 

Jane 

Attiput 

Aai^Tut 

Ictwkoct. 
2d  wk  <  H-t. 
3d  wk  Se|>( 

AU^lUt 


S.1S1 
19.875 
11.U00 

a4.1»4 

1.898  930 

238.384 

-S.e29 

399.917 

lS/»84 

a48,.'»-7 

4OI3M 

SS.08ft 

4S.669 

140.8  ^S 

70.900 

28.910 

10J.8H) 

«.237 


1894. 

7.789 
17,935 

ie.o<  0 

38  934> 

1236.11^ 

S39,«»0 

113.731 

267,«60 

13.964 

SS0.791 

•0.1  9 

80345 

89.555 

143,580 

73.400 

30.358 

94.X51 

5.5T3 


1895. 

1894. 

« 

8 

42.823 

81,662 

491.378 

700.479 

43t».599 

60',498 

170.894 

347.151 

13.632  697 

14.658.333 

1.924.14^ 

1.731,027 

9,778;  ill 

8,9.'3.255 

ll.\957 

95.:i78 

1,157.8  ;3 

1,093.6-3 

812.299 

72i.59^ 

173355 

174,0^7 

313,037 

317352 

9-2l.»H 

805.38S 

2,492,?  12 

2  313,101 

1,026,991 

915.956 

51,249 

'49,695 

'  rinraft  («Tea  do  noi  lodada  Uragoa  Ry.  A  NaT..  Cn.  Pao.  Denver  A 
Onir,  DeoTer  LtaadTllle  A  Oaanlaon.  tfontaaa  Uelon  Aod  Laarenwortb 
T' '  prkA  A  Mwth  veatem. 

a  Tbaae  flcnraa  laelada  raanlta  onl  eaaed  liner. 

» laahMlaa  —fiiliio  troB  terrtoa,  etc,  aot  t'.nm  aepaiMalT.  I  Mezl- 
«■  imiiMui.  <  Inelndaa  only  half  of  tloaa  U.  wklat  TTnl— TMnWi  haa 
•    aU  lataraat. 

LatMt  ttroM  BaralBf*  br  Weeks.— The  Uteat  weekly  ear  .- 
iagi  in  the  foreKOiag  are  eeparatelr  rammed  up  aa  (ollowa 

FV)r  tb*  Moood  week  of  Ootober  our  prelimiaary  statem>-Dt 
eov*<re  87  roada,  and  ehowa  5*98  per  cent  gain  in  ttie  aggregate 
ower  the  aame  week  last  year. 


2d  IMC*  0/  OrtotT. 

UM 

1884 

fturaaj. 

Omi-k,*.. 

• 

• 

• 

8 

Balv  *  Ohio  SoothwaM. 

U8.43- 

136.493 

1345 

Mvoklyn  KlavaM« 

iii8Mo  Boak. «  flMab-a 

SS.IOr 

3'3U 

4.775 

a8.2-%<> 

84.303 

8353 

Okaadlaa  PMMe 

518.0O* 

498.000 

ao.»iu 

OheaapaatoAOhM 

l9S.»t4 

193314 

3,086 

CklaMlo  MUw.  *  81.  Paal 

83«.4<>7 

e87.i<t« 

199,118 

Oa.  Jaekaon  *  Maeklnaw 

14.0O3 

U3eJ 

1,810 

Ctor.  Uorata  *  Wbaal'K. . 

34,1. V) 

32.198 

l,"l»4 

Daa«ar  *  Uo  Otaada^. 

isa.lut 

164.100 

17300 

n.  Worth  *  BIO  Uraada 

1M.0»» 

18379 

S.1I9 

Uaonu 

41,087 

83.4  i4 

7.59  • 

flaaaa  Trank  of  Uaaada 

«t-',948| 
16.713 

408.1O3 

1347 

Boaxoa  K.  W   *  Tsz.   . 

11.441 

3,372 

lalan'l  A  OL  Nurth-D . . . 

«»7.470 

i<a.7>» 

86384 

Iowa  UMtral 

4i,l7J 

4I.1%7 

8.018 

Kaa.  aty  ilttab^  *  HnU. 

13.1M 

10310 

3.096 

Lake  Kna  *  VaalatB. . . . . 

78.4  i3 

M,«rn 

83(>-' 

Loalay.  gTaaaT.  *  Bi,  L. 

89.743 

vt.»n 

10.468 

M<>Eiaaa  Okanal. ..•>.. .. 

l»8.a«« 

181.168 

<43S8 

M'tMM  MaOeaal 

8K493 

•  t.»0« 

1314 

MiBBaavaila  A  •<.  I^oala 

4»9<Sl 

*».^ta 

»3«' 

■awKaaaaiA  Texaa 

8i:r»elBeAlTOBMt.. 

3in.ttJ9 

:>22,8ta 

11.971 

;o/,ooo 

4i«^30« 

17300 

Otaual  Brmaah. 

11.00a 

16.000 

5300 

■•wTorkOBt.*WaMrB 

TMt3 

70.500 

9.813 

raona  Oaa.  A  Braaav... 

IBjtl 

18.748 

1.071 

nuahars  *  Waatata..... 

6S3»I 

88.004 

111 

10,188 

7.750 

8388 

Bto  Oraada  Waatara 

••.70e 

61.001 

7,IU0 

t.  Laiua  ■eathwaatam . 

Svothara  Ballvar . 

I3«.^«V 
437318 

iSOA 

48348 

17,400 

167,  •4J 

8a03U 

8M(U 

1M.  AaaA.**.  lliah... 

38.741 

1»3»4 

8.788 

Toledo  A  Okie caaml... 

88,148 

dtlm 

io.rao 

TbL  at  L.  A  Kaa.  Otr. 

«8jM» 

88319 

103'8 

Vahaah.  

3M3IT 

887300 

883A7 

Vhaallac  A  Lake  Erie... 

38340 

803»8 

1,418 

IMai  !87  readai 

5310,707 

BJ01U018 

4443*4 

~t4Z8tl9 

■at  laptaaa  iS-9«  fi.a.1. 

^ 

.«~.... 

899.805 

l^or  the  fliat  week  of  Ootober  oiu  flnal  atatemaal  eoreia 
W  mads,  and  ahowa  7-11  per  nent  gain  in  the  aggregate. 


litwtlff  OctoUr, 


I 


PN*ny  lerarlad  (Sa  f  d« 
AHa.Tap.Aaaa.  ra 

Ot-Ui&ABoarr...... 

AUaatleA  FtelOa. 

AUaotlaA  DaarU  e   .... 

Braaaln  Bla*atad. 

BMlCM.  Bapw  A Bortt. 
ataaeaA  Baat.  nuaeia 
rbfai  A  Oraad  Ttaaa. 
lUraat  Wi 

lA  ObLaola. 
L  A  Waal  MlaBlfaa 
r.  da.  GMeTAMrL. 

i»~ 

CM.  aaadnafey  A  BeaTa. 
S««.er.  BaT.Amw...^ 
Oatrai*  Laaa'a  A  ■ortfe'a 
Oalott  Oow  Bhaea  *  AU 
BraaMT.  A 
Bi 


Braaar.  a  Tern  Baat* 
fkatA  l^ara  IUr«aa(i3 

waafifla 


Otaad  BMMaA 

Ola.  BlcCAn.Way» 

Tramtaa  OH* 

Maa.  (>r.  Bailli  A  tad. 

Ooaalaa  B.  AwTrruMk. 

■aa.  aty  n.  B.  a  JUm. 

Eaa.CllMkABbia.... 

Kaa.  CUy  A  BabartL  BaU 

KaaukAWMwa 

tmUf-tntrnf.  A  Bt.  L. 

iMtarWa  ABaafeTllla.. 

ZeS.  B.  ABBaar  A  cue 

MaaiaMa  A  ~     ' 

Hot-liaA 

Bortkara  _ 

OhioBlvar 


•        I 

5308308 

6B8.450 

183371 
79368 
13,144 
16330 

ifi3aa 

10A015 
8*383 
86.453 
80377 
M3U 

9»837i 
89316 

n.i»7 

81378 
893  •* 

4I3S4 
4307 


31.761 

8O375 

S8.78I9 

4I,T7» 

8.475 


* 

43*1383 

668.Me 

1863*7 

k7.788 

14.785 

81303 


^i 


* 

806.O78 


81370, 


3«,t»H 

43-«7 

73»» 

84,3I<< 

43037& 


31,i«7e. 


.7440 

81318 
B4308 
19.873 
84.48* 
tt7384 
88318 
8838* 
88.480 
93.788 
B4377 

»3M 

1371 
17306 
47.480 
81.3  IS 
87.408 

8308 
75« 

837i 
1I.1S0 
99370 
19M9 

4,72- 


W.MiW»i 


4,717 
56.000 
13.875 

7330 
11349 

1,706 

«( 


6,707 

1381 

37« 

3,4t.% 

1,5.).% 
4373 

i«i; 

8.199 
*439!' 

i.y> 


i,;i«7 

58344 
879 


1,211 
t''02 
350 


62 
■901 


1,122 


la/  week  of  October. 


Ohio  Soiiibem.      I 

Pitts  sheu  A  L.  Erie  ... 

Klo  Grande  Soutbern 

8t.  Joseph  <fc  Qd.  Island. 
St.  Louis  Alt.  AT.  Baute  i 
Sherman  dhrere.  A  80  . . : 
Piledo  A  Ohio  Central. . 
roledo  Peona  A  We«fn..| 
West.  N.  T.  A  PennaylT  ] 

Total  ISO  roads) 

Vet  lnorB«ae  17-11  p.  0.1. 


1895. 


8 

17.-' 30 
12,3'9 

9.800 
'9.875 
27.161 
10.137 
3«,«3i 
21,070 
70.900 


8,715.1 29 


1894. 

Increase. 

9 

9 

19.06 

l-?,28 

97 

f>.tO- 

39 

17.93.'^ 

131' 

38.790 

lO.O"!-* 

I3i 

4  8.5T- 

■M>,60. 

1.36 

72,401' 

8,136,335 

691.77? 

....   ... 

578.994 

Decrtaae. 

8 

1,831 

"i'330 
11.642 

"i'.sbVi 

103.783 


.Vet  84rnia<8  CoatHljr  'u  latest  Dates. — Ttie  following 
showsthegroasandnet  earaiDgs  to  latest  dates  of  all  Stbam 
railroads  faraishin^;  moathly  atatemeats.  The  compilation 
include  every  road  from  which  we  can  get  returas  of  this 
charactei  and  in  that  form  is  j^ircn  once  a  moath.  E2arly  re 
turns  ar>  publUhed  from  week  to  week,  as  soon  as  issued,  but 
for  tb*  convenience  of  our  readers  all  the  roais  making  re- 
tunui  ar>  brought  together  here  in  the  week  in  which  we  oub- 
lish  oui  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  th-*  moath.  The  returns  of  tht  street  rxilwaya  w!  give 
by  themselt)ea  under  a  separate  head  at  the  extremi  eni  of 
these  tabulations —see  page  700. 


-Orott  Kaminjft . .V«<  BorittiHi*  — - 


1805. 
8 

20,2^2 

131.314 

515,7.1  S 

291,178 

238.88% 

1.6J2,567 

7.523 

56.742 

2.314..518 

.18,037.is8  17..M1.4J7 

.    4,487.35  >     4.018.  k.^7 

537.828 

3,773,720 

1,011,175 

384,111 

3,463,2-i2 

586,.Vi^ 

S.3SO.H87 


1894. 
« 

18,717 

113.153 

39..')  14 

3J*.97i 

301,515 

1,351.967 

5,160 

49.965 

2.441. 1J6 


M»«.«27 
3,789.851 
l,03r,070 

3.59.991 
2,088,909 

465.770 
3.898.044 


Boadi. 
Adtnmdaok Aug, 

Jan.  1  to  An*.  31 

Alabama  Midland..  ..Jaly 

Jan.  1  to  July  31  ... 
AUacheny  Valley.... Auk. 

Jan  1  to  Aux.  31.... 
Arkaaaaa  Midland...  An <. 

Jan.  1  to  Auk.  91 

At.T.  AS.  re....b..AUK. 

Jan.  1  to  Aaic.  31. 

Jolr  Ito  Aug.  31  ... 
8t.L.  A8aarr..h.Au(. 

Jan.  1  to  An«.  31 

July  1  to  Aa<.  31.... 
AtlaolleA  Pao..b.Au«. 

Jan.  1  to  Ana.  81 

JnlT  1  to  Aoi^  31 

AMNgale  total. k.  Aug. 

Jan.  1  to  Au«.31.. 

July  1  to  Ann.  81 

AtUota  A  W.  Point.  Aug. 

Jan.  1  to  Au«.  31    .. 

July  1  to  Au<.  31  ... 
Atlantic  A  Daadlle.Jane 

Jan.  1  to  J.iae30 

Jnly  1  to  Jane  30  ... 
AuallD  A  .Inrtbw..  .Jaly 

Jan.  I  i»  July  31  ... 
Baltlmorp  A  Ohio— 
Unes  B.O.  R.h.  .Sept.    1.587,070    1,680,417 

Jan.  Ito  Sept.  30.. ..18,780,869  18,481.3  6 

July  I  to  Sept.  30...  4.784,838    4.840,705 
Unes  W.  O.  R.h.  Sept.      499,84*       4.54.999 

Jan.  1  to8ep(.  30  ...   4338388    3,380.024 

Jolr  1  to  Sept.  30  ...    1,487378    l,368,4-24 
Tot.  both  •ystaoiaaSept.  3,086.410    3,085,118 

Jan.  1  to  Sept.  SO.  ...18309.737  15,791.310 

July  1  to  BspC  SO  ...  8,371,714    6,109,129 

O.Sonthw Jnly      819,221       496,.508 

Jan.  1  to  July  31....  3.518.483    8,403.247 


.34,383,500  38,3S>,987 
8.08S,<'53    5,550.997 


3%.862 

282,721 

6),'290 

:  48.00) 

;2«l>.011 

:538,OJ7 

3'>,02> 

lis.  187 


31.318 
391,611 

85.878 

41.02) 
237.')70 
486.779 

17.093 
133.101 


1895 
9 

8,4  to 

42.849 

13.5  W 

3,380 

98.955 

e»1.583 

def  1.0  7 

17.633 

421.399 

3.102.921 

333,373 

1,432,48^ 

400,555 

6,330 

317,^15 

31,370 

667.013 

4.743.027 

1,081,871 

11.153 

10'>,3i<) 

18.087 

!  8.500 

18.153 


1894 
9 

7,3  8 

35.  ITO 

de(.5.at7 

4U 

8%.589 

52  2. 1 70 

7' 8 
31. 5<  1 

^25.716 

2.782. tea 

i:7Jtl 

284.6.9 

l,317,-.9 

461.078 

44,1:0 

141.7>7 

84.5:4 

854.4;4 

4.271,919 

1,076.3  8 

9,%96 

93.%.!7 

19,228 

6,178 

5,999 


:96.614  deM4,<34 


B.A< 


Baacnr  A  Aroostook  An*. 

Jaa.  1  to  Aox.  81... 
Bath  A  Hammoads..  Jnly 

Jan.  1  to  Jnlr  31.... 
Blna.A  AUaoUo.k  July 

Jan.  Ito  Jnly  31.... 
BrooUyu  BlavatadaAuc. 

Jan.  1 10  An*.  31  ... 

July  1  to  Anc.31.... 
Brmnswiok  A  We»l  ..July 

Jan.  1  to  Jnly  31  ... 
Bua.Rooh.APttU.fe  Auc. 

Jan.  1  to  Anc.31  ... 

'Ill  •  "t  *  -r  81  ... 

Aug. 

_^Aa«.31.... 

OaaBoBfllro a.  Aug. 

Ja».  Ito  An«.31.... 

Oaoadlaa  Paeiae.a..Anic< 
Jan.  1  to  AUK.  31 


/aa.  I  to  An* 


56,769 
468.90J 

2.258 
13.015 

1,630 

9,733 

147.227 

1.439.681 

306.978 

46,064 

389394 

375.015 

1383351 
566,734 
395,547 

3.427.437 
211,064 
735,191 

1,675363 


38,997 

298.881 

3,186 

11,633 

1.5  It 

13.416 

123,799 

l,172.8iJl 

355.294 

40337 

393.1  IS 

396,175 

1.65(>.3t4 

567,326 

319.9.^5 

3,306.129 

188.37.) 

d70..'r26 

1.65^,552 


Oarollaa  Midland. ...Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aux.  31.... 
Oeotral  of  Uaorgla— 
Kallmad  Systom.aAug. 

July  1  to  Aug.  31.... 
Cent,  or  1*.  Jersey  .a.  Aug. 

Jan.  I  to  Aug.  31 

Oantn.  Paolllo.fe....Aug.  l.'20O,445 

Jan.  1  to  Aug;  31..  .  8318.3.^4 
Ohar.  A  8aTiMinah..Juoe 

Jan.  1  to  June  30.... 
Ckaraw  A  Darl..b..Ang. 

Jan.  1  to  Aug.  31 

Jnly  1  to  Aug.  31.... 
Uheaap.  A  Ohio. .a. .Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31  ... 
Chas.  O.A  80'wn.fe.Aug. 

Jan.  1  to  Aug.  31 

Jnly  1  to  Aug.  81.... 


10,775,141  11,310,930 


4,661 
28,285 
12,501 

406,415 

819,918 

1,377,399 

8326,701 


58.282 

3U3,J56 

8.328 

B8..%03 

15.751 

866,747 

0,240,615 

1,646,788 

318313 

1,514.793 

415,161 


4,9^7 
34,820 
13,198 


6,775 
41,575 

593.885 

4,08.5,890 

1.717,811 

131. 3M 

774.419 

346,738 

723,718 

4.860,309 

3,064,55'> 

180,644 

1,308.668 

19.572 

148.595 

798 

4.112 

4er.l68 

def.2,610 

58,000 

843,870 

130,798 

11,357 

48,383 

92,857 

539,790 

198.087 

117,688 

899,971 

138,013 

26:l,2:)6 

047.377 

3,744,228 

1,347 

5,453 

6,014 


4,837 
42,701 

638.789 

4,021.548 

1, ■■06,909 

115,154 

416,104 

347.059 

753.886 

4,437,650 

3,053,988 

173,565 

1,198,348 

17,147 

52,840 

373 

3,533 

75 

603 

41.896 

453,913 

91,389 

10,671 

63,650 

94,884 

435,831 

188,993 

88.54» 

559,188 

120,134 
342,869 

575,256 

3,335,754 

1,171 

6,789 

7,063 


390,404 
736,895 

118,123 
234,518 

128,230 

308,219 

1,153,816 
8,032,O!»3 

568,826 
3.216,018 

412,5^8 
2,654,244 

1,437.9113 
8,300.058 

539,124 
2.961,122 

621,910 
3,04  M50 

47.999 
361,766 

18,700 
77.974 

13,830 
113,902 

5,303 
!W,62i 
10.0J6 

1.687 

17,«41 

2,113 

760 
1.323 
1,15  4 

935.388 
5.870,329 
1,744,840 

282,802 

1,975,548 

545,018 

331.807 

1,042,991 

631,111 

198,062 

1,321,133 

363,431 

79,567 
489,714 
186.780 

80,608 
434,130 
148,468 

6^8 
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Soad$. 
OUo.Bar.iSiMortli.b  Aug. 
Jan.  1  to  Auk  31 


157,951 
1,085.901 


-OroM  Xamings. . 

1895  1891 

S  S 

174,297 

1,075, sei 

Ohio.  Burl.  AQutn.b. Aug.  3.071,196    2,9U,114 

Jan.  1  to  Aug.  31....l9,4S6.49l!  29,550,S78 
Chicago  &  East  Ills..  Aug.      319.«*i3       375.612 

July  1  to  Aug.  31....      652.211       593.70i 
Ohio.  M.  &8t.  P.«.     Aug.  2,6t)2.985    2,193,077 

Jan.  1  to  Aug.  3l....l7.192.50i  17,<  0,6  0 

July  1  to  Aug  31....  4,9,2,228    1,272.101 
Ohio.  *  W.Mich...     Aug.       1'2.118       156,261 

Jan.  1  to  Aug.  .SI 

Oln.  Jack.  &  Mack.  b.  Aug 

Jan.  1  to  Aug.  31  ... 

July  I  to  Au.;.  31.... 

OInn.  &  Kent.  So Aug. 

Oln.  Ports.  &  Vlr.b..Aiig. 

Jan.  1  to  Aug  .31 

July  1  to  Aug.  31.... 
Olev.  Akron  lb  Col.  b  lune 

Jan.  1  to  June  30  ... 

July  I  to  June  30.... 
Oleve.  Canton  &  So    Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
OleT.Oln.  C.&  St.  L.a .  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Feorla  &  Gast'u .  a .  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Clev.  Lor.  &  Wheel..  July 

Jan.  1  to  July  31  ... 
Col.  Hook  V.  &  rol.bJuue 

Jan.  1  to  June  30 

Crystal Aug. 

Cumberland  Valley . .  Aug. 

Jan.  1  to  Aug.  31 

Den.  A  R.  Grande.b  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31  ... 
Det.  Lans.  &  Nor. a. .Aug. 

Jan.  1  to  Aug.  31 

Detroit  &  .MivJkluae.  iug. 

Jac.  1  to  Auif.  31  — 

July  1  to  Aug.  31.  .. 
Elgin  Joliet  &  E.a.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Eureka  Springs June 

Jan.  1  to  June  30.... 
Flint*  Pere  Mar. a. .Aug. 

Jan.  1  to  Aug.  3i 

Ft. Worth  tfe  Deu.C.b.  Aug. 
Ft.  Worth  &  Kio  Gr.  July 

Jan  1  to  July  31 

Gadsden  &  Att.  Un.Sept. 

Jan.  1  to  Sept.  3i).... 
Georgia. a Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30.... 
Georgia  &  Alabama  Aug. 

Jan.  1  to  Aug.  31  ... 

Julyl  to  Au<.  31  ... 
Ob  .  South'u  &  Fla .  b.  Aug. 

fJan.  1  to  Aug.  31 

Rluly  1  to  Aug.  31.... 
Grand  Rap.  &  Ind. . .  Aug. 

Jan.  1  to  Aug.  31.... 
Grand  Tr'k  of  Can... Aug.  1.611.991 

Jan.  1  to  Aug.  31 11,220,356  1 1, 214,334 

July  1  to  Aug.  31....   3,175,866    2,991, 1"8 
;  .Chic.  AGr'dTr.... Aug.       2-5.375 

July  1  to  Aug.  31 476,140 

i..D6t.  Gr.  H.&Mi\...Aug.       103,342 

July  1  to  Aug.  31 

Gulf  &  Chicago. ..b..Aug. 

Jan.  1  to  Aug.  31 

Hoosao  Tun.&  Wilm.Aug. 

Jan.  1  to  Aug.  31.... 
HoUBt.  E.  &  W.  Tei.Aug. 

Ian.  1  to  Aug.  31 

1,.    July  1  to  Aug.  31 

nUnols  Central,  a. .Aug.  1,640.066 

Jan.  1  to  Aug.  31. ...12,377,710  ll,32i;7l0 

July  1  to  Aug.  31....   3,118,722    2,807,115 

Ind.  Dec.  &  West.  ..Aug.        40,564         51,991 

Jan.  1  to  Aug.  31....       298,267       256,454 

July  1  to  Aug.  31....         82,371  91,b09 

Indiana  ni.&Iuwa..Aug.         67,206         53,416 

Jan.  1  to  Aug.  3 1 505,703       193,oUl 

fowa  Central b.Aug.       142,889       116,569 

Jan.  1  to  Aug.  31.  ...|     997,091     1  089.581 

July  1  to  Aug.  31.. ..K  265,191        273,616 

Iron  RaUway....b..Aug.  3,804  3,792 

Jan.  1  to  Aug.  31.  ..         32,728         26,050 

July  1  to  Aug.  31....  7,132  6,829 

Jack.  Tarn.  *  K.  W..Aug.         21,223         35.127 

Jan.  1  to  Aug.  31....       287,175        545,901 
Jamest'n  <&  L.  Erie.  Aug.  4,009  5,514 

Jan.  1  to  Aug.  31.  ..         26,9  78  29,387 

Kanawha  A:  Mich. b.Aug.         37,458         36.190 

Jan.  1  to  Aug.  31....       288,179       242,h02 

July  1  to  Aug.  31....         73,737  67,329 

SSn-C.  Ft.  8.  &  Ma.  Aug.       433,700       402,318 

Jan.  1  to  Aug.  31....   2,896,043    3,099,137 

July  1  to  Aug.  31....       767,903        715,236 

Kan.C.  Mem.  &  B.a.Aug.         82,705         81,838 

Jan.  1  to  Aug.  31....       639,217       651,178 

July  1  to  Aug.  31....       180,552        151,899 
Keokuk  &We.st'n.  b.Aug.         43,008  38,161 

Jan.  1  to  Aug.  31....       229,603        213,'>95 
I..  Erie  All.  &  So. a.. July  6,579  6,2^1 

Jan.  1  to  July  31....         44,779         S-,128 


— iVei  Marntnut. 
1895.  1891 


1.109,014 

64, "6^ 

39  S^ll 

119.931 

1,12  J 

27,889 

171.3  13 

51,026 

75.«18 

H4,133 

86 ',031 

70,051 

436,531 

138,673 

1,292,291 

9,018,637 

2,451,128 

178,125 

1,280,117 

341,415 

159.272 

737,186 

181,100 

1,055,921 

1,196 

0;,910 

538,206 

66^,570 

1,521,1'51 

l,312,15^ 

110.127 

756,767 

31,225 

2dii,?)58 

73,518 

88,720 

709,972 

170,759 

5  363 

•    30,157 

221,241 

1,616,137 

73,629 

21,277 

198.008 

885 

6.501 

111,283 

865,226 

291.970 

d39,257 

d. 91.338 

d78,7l2 

66.782 

528,812 

142,3u2 

257,299 

1,767,731 


195,258 
f3,735 
26,371 
5,113 
33,673 
43,444 

360,278 
80,007 


,')20.28  7 

68,23 -s 

412,  .84 

12.»,6i)l 

21,583 

1'3^,075 

14,759 

71.958 

428,119 

898.091 

72,616 

3<iS,-82 

135,787 

1,216,077 

8,054,959 

2,137,640 

171.784 

1,012,564 

299.237 

128,512 

581,680 

199.019 

1,107,257 

772 

85,925 

503,739 

641.809 

4.136,24  1 

1,083,869 

105,996 

694,293 

21,182 

17  ,40) 

40,805 

96,761 

653, 1  W9 

159.335 

6,173 

33,652 

208,52  i 

1,591,101 

113,731 

13,087 

131,757 

560 

4,S28 

100,730 

897.3  ;3 

283,157 

33,374 

273,819 

65,881 

70,593 

868,821 

115,790 

239,115 

1,801,866 

1.587,042 


226,558 

367,930 

101,286 

184,  57 

3,508 

26,001 

4,192 

27,033 

32,705 

218,689 

58,811 

1,595,297 


45,582 

162,995 

1,30I.2'<1 

6,739.179 

151.385 

2.'!  1,981 

1,021,831 

6,716,18^ 

1,758,828 

12,701 

176.272 

17,815 

53.129 

28,305 

7H7 

7,'>68 

31,118 

12.618 

17,165 

153.687 

317,757 

21,0  !1 

91,^37 

33,783 

365,935 

2,2  0.177 

606,113 

16,909 

330,561 

88.233 

55,702 

218,925 

86,665 

317,513 

663 

12,-63 

182,427 

287.110 

1,901.038 

581,555 

33,183 

157,401 

10.813 

114.016 

25,101 


63,189 

',;l}.830 

1,331,928 

7,43 ',521 

149  079 

240,3 1 7 

821,92  2 

5,314,  56 

1,203,0.^3 

42,10  ' 

164.981 

19.6^4 

76,. OU 

31,788 

6,702 
31,21-< 
10,118 
13,231 

ir2,7.)l 

248,191 
2  ,372 
33,9.41 
42,128 

327,596 
1,942,  <49 

432,315 

51,0-sl 

■  122,700 

80,917 

17,718 

136,958 
93,877 

128,269 

211 

33,155 

15^,013 

1,571,91  5 

13  2,911 

28,159 

106,181 

7.-'8i 
78,129 
1J,603 


— Gross  Earnings. .^ yet  Earnings  — — . 


2  7,567  27.251 

210,922        173,5:>6 

53,500  34, H   3 


2,371 

11,368 

61,111 

409,337 

6,591 

5,992 

52,U» 

519 

3,871 

31  972 

gl28,018 

g61,37» 

dl,160 

d9.8Bl 

d2,331 

2  7,937 

151,889 

57,219 

69,811 

391,802 

198,919 

3,277,300 

»31,  99 

1.  ,188 
17,422 

20,727 

33,991 

f79l 

654 

2,111 

10,970 

10,125 

102,806 

13,553 

499,209 

3,823,819 

902,9,1 

le.na 

106,592 

31,166 

21,611 

119,726 

57,750 

310,593 

100,143 

171 

4,397 

286 

def.2,781 

31,833 

798 

664 

10,224 

61.613 

15,717 

136,635 

880.720 

235,314 

5,367 

86.654 

lu,458 

22,808 

63,388 

815 

2,013 


3,572 

17,98  3 

61,839 

422,901 

2.4,659 

1,571 

13.8  .7 

323 

2.856 

16,105 

g221.2H3 

g-il,  178 

1,305 

12,128 

1,0    7 

17,732 

122.375 

32,.  76 

67.073 

388,117 

132,136 

3,U83,707 

7=  8,83s 

def.7.112 

def.56,847 

21,067 

28,15s 

1,357 

2,238 

1,105 

8,318 

10,131 

69,995 

15.898 

118.087 

2,872,390 

613,^81 

23,656 

54,249 

37,680 

7,165 

118,588 

49,125 

822.728 

88,5t)6 

839 

1.173 

1,636 

2,419 

218,392 

2,356 

5,4i48 

9,423 

54,523 

16,871 

127  921 

917]767 

230,451 

6,887 

72,386 

13.8  5 

13,885 

73,181 

968 

5,318 


18 '5.  1891. 

Roads.                                      $  $ 

UakeErle&We3t'ab.4.u?.      320.»''5  353,718 

Jan.  I  to  Aug.  31....   2,277,001  2,132.838 

tiCXlngton  &  Kast'u  Aug         '20,0  0  14,439 

Jiin   I  to  Aug.  3i....       136,111  

Loulsv.  Ev.  list.  L...  Aug.       144.378  131,545 

Jan.  1  to  Aug.  31  ...       9i2,975  917,810 

1.OUI8T.   &  Nashv. b.Aug.    1,7-27,16'>  1,692,667 

Jan.  1  to  Aug.  3l... .12.499.219  12.339.983 

July  I  to  Aug.  31...   3,4  0,102  3,121.570 


LoulsT.  N.  A.  AC.a..Aug.  31«,166 

Jan.  1  to  Aug.  31 2,076,332 

U>uisv.St.I.,.iiTex..Aug.  41,«96 

Jan.  1  to  Aug.  31 287.069 

.Macon  &  Birralue...  Aug.  5,015 

Jan.  I  to  Aug.  31 45,5i  3 

July  1  to  Aug.  31     ..  1(',120 

ManLstique Aug.  15,073 

Jau.  1  to  Aug.  31....  96.133 

Memphis  .»  Hbas'u..  Vug  107.305 

Jau.  1  to  AUK.  It....  7  2.915 

July  1  to  Aug.  31....  198,431 

Mexican  Central Aug.  770,115 

Jau.  1  to  Aug.  31 6,108,755 

Mex.  International. .Aug.  212.902 

Jan.  I  to  Aug.  31 1.701,959 

Mexican  National    .  Aug.  368.037 

Jan.  1  to  Aug.  31....  2.875.918 

Mexluao  Vorthern  ..  Vug.  61,  tl5 

Jan.  1  to  Aug.  31 182.92J 

Minn.  \.  St.  Louis. a. Aug.  191,311 

J»n.  1  to  Aug  31  ...  1,180.833 

July  1  to  Aug.  31  ...  317,301 
.Mobile  A  Biimlng'm.  July         18,034 
Mobile  &  Ohio- 
July  1  to  Sept.  30 

Jau.  1  to  Sept.  30 

■"lash.Ch.  *  St.  L.b..Srpt. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30 

Sevaila  Central Aug. 

Jau.  1  to  Auii.  31  ... 

July  I  to  Aug.  3 1.... 

Sew  Oil.  *  South. a. .  Aug. 

Jail.  1  to  Aug.  31  ... 

July  I  to  Aug  31 

S.Y.L.  E.  &  Weat'n.   July 


189>. 

$ 

161,991 
993,  .01 

4,361 

53,474 

1»8,04  8 

5"  8,50  2 

4,(160.1110 

1,188,516 

138.141 

704,213 

13  223 

13,032 

deM,508 

78 

def  2,763 

11,141 

57.825 

18,656 

23.112 

26.131 

29J.118 

2,190.877 

81.1  7 

678,330 

c  1 63,8  23 


1894. 

$ 

173,963 
894.778 

2,461 


2.^6.788 
1,812,091 

12,288 

273,378 

5,938 

49.073 

12,818 

9,703 

51.319 

100,337 

785,  '82 

187,OdO 

631,387 

5,531,329 

157,1"0 

1,139,252 

318.221 

2,788,103  cl,28l,17u  cl,163,061 


33.333 

186,110 

633,100 

4,102.139 

1,166,464 

113,929 

560.658 

11,100 

49,486 

108 

«.b68 

2,044 

5,689 

32  060 

11,019 

67.332 

20,'209 

17P,0-)4 

1,771,179 

50,729 

606,378 

C150.762 


45.397 

416,308 

169,136 

1,163,082 

281,768 

16,361 


37,229 

216.  .!97 

83,935 

467, 4c3 

111,760 

def.2,6:7 


767,913  610,813  253,530 

2,366.102  2,280,104  703,777 

429,556  377,812  187,831 

3,151.057  3,372,677  1,405,430 

1,211,924  1,121,138  522.309 

1,8-3  2,112  43 

17.682  18.533  189 

3.953  3,  U6  123 

7,438  6,628  def.1,702 
50,193 
12,761 
o  323  167 

Jan.  1  to  July  31...".14ie93',797  13;7dI,i92  "3,727,337 

Oot.  1  to  July  dI... .21,123,713  21,273,128  *5,7j7, '17 


60,371  der.11,006 
1^107     deM,,303 
2,077.125      -612.717 


».  Y.  Out.  &  Weat.a.Aug.       376,9^0 

Jan.  1  to  Aug.  31 2,109,300 

July  1  to  Aug.  31  ...       730,314 

(f.  Y.  Sus.  A  West. b.Aug.  190,406 
Jan.  1  to  Aug.  31 1,458,176 

Northern  Central  b.Aug.  578,072 
Jan.  1  to  Aug.  31 4,120,268 

North'u  PiciflC-b....May  1.321, 25<0 
J  m.  1  to  May  31  ...  5,3:5,006 
July  1  to  May  31.  ...16,160,622 


:i78,371 
2,495,812 

748,852 

150.999 
1,208,846 

598,724 
3,793,789 
1,19 -,476 
5,339,592 


.Aug. 
.  31.... 


Ohio  River.b. 

Jan.  1  to  Aug. 
Ohio  River  AChas.  Aug. 

Jan.  1  to  Aug.  31 

Ohio  Southern Aug. 

Jau.  1  to  Aug.  3  ' .... 

July  1  to  Aug.  31  ... 

Penn.  (east  P.&  E.)..Aug. 


92.002 
521.7a2 

18.851 
116,311 

69,500 
468,113 
128,606 


73,059 
433.818 

12,503 
101,315 

69,771 
429,115 
14b,218 


143,835 

66M,458 

262,013 

79.890 

526,361 

19  ,339 

1,150,958 

30  1,790 

l,379,ti28 

5,762,319 

31,251 

1^0,335 

5,587 

13,121 

25,810 

l>i,7ii6 

48,786 


23,118 
218,402 

69,847 

370,261 

109.075 

def.  7,800 

516.298 

7ii0,420 

165,649 

1,318,969 

489,383 

333 

312 

def.229 

der.183 

def  3.921 

deM,179 

•5J9,168 

3,511,279 

6,012,932 

133,814 

721,019 

238,126 

30,590 

403,158 

235,831 

1,120,162 

179,830 

983,109 


33,790 

157.813 

79 

4,286 

40,H90 

219,836 

82,763 


6,035,981    5,739,055    2,395.515    2,311,118 


Jan.  1  to  Aug.  31. ...11,060,131  36,716,558  11,800,703  10,5*3,953 


lanes  west  P.  &  E . .  Aug. 

Jan.  1  to  Aug.  31 

Paorla  Dec.  &  Ev....Aug. 

Jau.  1  to  Aug.  31 

Petersburg Aug. 

|Jan.  1  to  Aug.  31 

Julyl  to  Aug.  31.... 
Philadelphia  it  EriebAug. 

Jan.  1  to  Aug.  31 


Inc.     321,696 
Inc.  2,951,158 


Inc.     259,832 
Inc.  1,763,138 


87,873 
5jO,167 

43,947 
362,(161 

97,765 

452,413 

2,635,713 


101,810 

513,718 

39,953 

380,776 

81,189 

122,399 

2,1»1,855 


35,5j5 
191,196 

21,3f0 
132,061 

16,335 
171,090 
725,399 

919,373 
5,871,722 
6,179,583 


41,893 
152,950 

1M47 
122,148 

41,182 
140,522 
635,777 


771,608 
5,437,787 
6,218,015 
de(.3,193 


PhUa.A  Reading  ...Aug.   1,906,117    1,783,686 
Jan.  1  to  Aug.  31. ...13,323,137  12,-72,232 
Dec.  1  to  Aug.  31....  15,077,063  11,621,714 
Coal  &  Iron  Co. ...  Aug.   1,980,110    1,589,336  def  98,-<72 

Jan.  1  to  Aug.  31. ...14,302,371  13,153,098  df.3i'0,312  def.  iO,896 
Deo.  1  to  Aug.  31. ...15,890,629  15,731,109  df.187,770  106,o58 
Total  both  Co'8.... Aug.  3,868,557  3,3/3,052  812,501  769,115 
Jan.  1  to  Aug.  31... .27.827,511  28,327,330  5,371,380  5,126,891 
Dec.  1  to  Aug.  31.  ...30,967,898  30,359,153    5,991,813    6,121,573 

Pitts.  C.  C.  &  St.  L.. Sept.   1.428,201     1,319.923        556,113        515,300 

Jan.  1  to  Sept.  30. ...11,115,512  10,359,172    2,y7o,190    2,570,018 
Pitts.  Mar.  &  Chic... July 

Jau.  1  to  July  31.... 
Pittsburg  &  Western.  Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Pitts.  Youngs.  *  A. .Sept. 

Jan.  1  to  Kept.  30 

Rich.  Fred,  it  Pot... Aug. 

Jan.  1  to  Aug.  31  ... 

July  1  to  Aug.  31 

Kloh.  *  Petersburg. .  Auf. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31 

Rio  Grande  Soutn. b.Aug. 

aggCiJan.  1  to  Aug.  31 

,»  July  1  to  Aug.  31 

Rio  Grande  West. b.Aug. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31.... 
Sag.  Tus.  &  Huron.  ..Aug. 

Jan.  1  to  Aug.  3 1 

«»g.  Valley  &  St.  L..Aug. 

Jan.  1  to  Aug.  31 

St. Louis  Alt.&T.H.b  July 

Jau.  1  to  July  31... 


3.514 
24,261 

2,760 
18,197 

def.4S6 
def  691 

274 
3,594 

301,020 

1,911,577 

593,595 

26^,791 

1,481,168 

461,876 

100,334 
621,173 
I»5,611 

97,803 
411,377 
166,100 

179,349 
1,289,876 

127,506 
829,691 

87,8:9 
807,763 

66,101 
329,913 

51,938 
498,511 
120,785 

52,817 
470,032 
106,192 

20,211 
167,338 

48,887 

18,098 

173,716 

35  679 

29,331 

226,876 

61,832 

27,022 

221,511 

58,515 

9,121 
58,819 
21,722 

3,126 
86.117 
12,875 

41,955 

280,370 

76,897 

37,955 

230,911 

69,611 

24,939 

123,611 

13,021 

18.896 

109,813 

33,895 

227,990 

l,181,0o2 

436,663 

193,628 

1,308,(36 

341,677 

90,715 
817,900 
169.883 

52,760 

3er<,583 

9T,472 

»,792 
73,988 

12,113 
77,788 

1.835 
13,132 

4,341 
19,791 

7,160 
5j,810 

7,358 
58,  )04 

2,259 
10,713 

2,151 
17,150 

95,993 
723,179 

112,113 
729,195 

38.866 
301,089 

58,313 
300,372 
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Crow  Saming*,- 

uS*. 


Ie96.  

XowU.  t  I 

S1.PMII  AOalDth.k  Aug.  154.518  146.745 

Jan.  I  »o  AUK.  31. S99.«'J3  l<97,44a 

Julj  1  to  Auk.  31....  3.>1.3a8  270.  <57 

Baa  Ant.  A  AnuL  P..  Anil.  1 55.673  165.384 

Jan.  1  U>  AiK.  31...  1, 172.7 J6  961.347 

••o  Pt.  AK  rM.a-.Srpt.  79.'i96  86.0^5 

Jan.  1  tu  Sept.  30....  612.157  eii.ii* 

July  1  (•8ei>t.3J....  249,207  253.520 

toT.  ria.  &  <ra«t.k    Jatr  28^.519  2t.4.f37 

Jan.  1  to  Jaly  31....  1,94U.^.U  f.ioi.iti 

BUrertna Anff.  11.0)9  8.75J 

Jan.  1  to  Anc.  31....  S«,  >43  21.^31 

BoatberD  Paelfle— 

eal.  H.  AaADt.k.Ails.  S87,'S4  331.8S6 

Jan.  1  to  AOK.  31..  2,920.117  3.535.463 

LooUlan*  WMt.k  Auie.  74.3t9  76.936 

Jan.  1 1«  Aox.  31..  680,316  992.TS0 

iri{aD->La.*T.k..Aa«.  431.191  434.434 

Jan.  1  to  Aag.  31..  3.599,309  3,453.657 

«.Y.Tcx.AM..k..Aiu.  1^351  26.342 

Jan.  1  10  Aii«.  31..  147,834  149,237 

TUM  JkH.  0..k..Au«.  134.590  124.003 

Jaa.  1  to  Auc-  3i ..  1,053,334  9t)3,12} 

AtUnUe(Ti.kll...Aas.  1.053.4T3  1.007.374 

Jan.  1  to  AUK.  31..  f  ,523,738  7.75I,8e« 

FBelllesTat«a.k..Aa«.  3.083.266  3.128.997 

Jan.  I  to  Aon.  31..30.713.CS0  19.811.516 

Total  of  all k..  ADC.  4.116,738  4.13(.371 

Jan.  1  to  An*.  31... .X9.237,3»:)  37,563,383 

Afflllatptl  Hum.  k..  ADC.  438,383  458.540 

Jao.  I  to  Aar  31...  »•■■'"- 
Oraad  ToUl.k  ...  Au 
Jan.  I  to  Aor  31.. 
Bo.  Pae.  or  Tal  k  .Anit 

Jan   1  to  Auk.  31.. 
Bo.  Pac.of  AiU'a  k.Auf. 

Jan.  1  to  Ao(.  31.. 
•cPacufX  M.k.  Anc. 

Jan.  1  to  An(.  31.. 
Vortkorn  a>llwaj  kA'(. 

Jaa.  1  to  Atts.  31.. 


■  ■ yn  Eamtngi.- 


8.O56.I06 

1.592.910 

30.619.4^8 

817.453 

5,345.833 

164.575 

l.S81,6aS 

T9.S04 

5W.7M 

SoaUoraBallway  ■  Auc.  1.534,578    1.493,C75 
Jaa.  1  l«  Aa«.  Sl....ll.3«4.la7  11.343.304 


6.7I8.51'6 

161.483 

1.437.9IS 

85.ASS 

•93,916 

•07.2>l' 

1,314.613 


Jaly  I  to  AOK.  31....  S.0i5,5tS 

ataua  I.  Rap.  Tr  k  .Aa«.  153.030 

Jaa.  1  to  AoK  31....  810,517 

Jnir  I  to  AuK.3i....  SU4.717 

StOBT  LI.  AC.  M   .K.Au«.  10.676 

Jan.  I  to  Aof.  31...  ''■'  -tl 

July  t  to  Aac.  31 0 

iaamlt  Braaak.*  .  An«. 

Jan.  1  to  Anr  31.... 
Lykeaa  Val  Coal. v.  Aa*. 

Jaa.  1  la  Aoc.  Jt.... 
Total  bott  <Va.».  Aac. 

Jaa.  1  to  Aas.31.... 

TM.Bab.  V.  AX.W.Ao. 

Jaa.  1  to  Aa«.31... 
TbLA.  a.  a  Xa.  M.Joao 

Jaa.  1  to  Jana  3v 

mado*  O.Ouil.k  .Aoc. 

Jan.  I  le  An(.  31.... 

Jaly  I  la  AHC.  31.... 
TaLFaorU  *  Waat  k.  Aa*. 

Jan   1  to  AUK.  31.... 

July  1  tu  AOK.  31.... 
OMar  *  Delaw'a.....Aa6. 

Jaa.  1  to  Auk.  31  — 

Jaly  I  to  Aug.  31 

0alaBraaia»- 
Oaloa  Paa.  Ry..k.Aa«.  1.300.M7 

Jan.  Ito  Aug.  31..    8.816.107 
Ora«.«.I.AU.5.k  Auc 

Jaa.  1  to  Ao<.  31.. 
•LJoa.A<M.Ial.k.An«. 

Jan.  I  to  Aa(.31.. 
Kaa.C.  AOB.k...Aa» 

Jaa.  1  to  Au«.  3t.. 
Oiat.  Branck.k    Aug. 

Jaa.  1  lo  Aax.  il.. 

J  .:.    :  10  Aug.  31.. 
Otac<l  I"l.tl  k  )     .Auf. 
Jan.  1  to  Ai>K.  SI 


3,115.118 

111.506 

75<>.o93 

2*7.475 

11.419 

3-.6»7 

30,805 


.■-.-,■.2 
7a8.6&l 

67.681 
591.2  5 

55,567 
4t7,*48 

55A10 
52J.436 

135.430 

I33,ni 
1,116,673 

, 

3.<Ji« 
2e.'4Jl 

W,J17 
S16JM 

79.9(M 
ftlO.701 

186.10} 

1.135,836 

364.179 

139,176 

t,O«4.0«0 

4O0,OM 

9i.iat 

637.M4 
167,541 

80,6ai 
MO.MB 
160.103 

»0.S70 
t70,48a 
110330 

5A.WM 
S79.0I0 
I00,«1A 

18U5. 
$ 

47.114 
310..M5 

77,603 

44.156 
234.271 

32.317 
lUi.JJ7 
103,671 

83.0  >2 

617.010 

8.:oi 

1(.513 

134.872 

807,611 

•J7.05S 

396,804 

58,911 

70«,018 

6.167 

39.963 

51, '30 

413,706 

366,296 

3.358,807 

1.314.169 

«.eo«.926 

1.510,465 

8,865,7 '3 

101.0^7 

839,'J5-« 

1.611, ^.'»2 

9.705.693 

453,306 

3.494,066 

33.795 

893.778 

31.710 

W3.905 

60.463 

193,090 

462,^4 

3.767,576 

810.501 

84.040 

337.353 

I4*,C96 

7,'6» 

14.«7* 

1S,0»7 

dct.6,9I^ 
6l,5-.<  I 

datl4.A-.-' 
6a<131.2-u 

UI.2l.Ul 
30,111 

71H 

8,321 
60,4  0 

68,798 
81«.06tf 
135Aa 

87.010 
133,887 

41.161 


462,5«>4 

8.28 1, 964 

61,047 

876,860 

6.151 

43.82J 

28.330 

I««.6*t 

84.104 

17OJ04 

I, «0  4,030 


1.442310 
9,170,463 

508.886 

8,166.697 

73,151 

619,196 

7.71*0 

81.662 

38.237 

369.646 

KS3A 

847.191 
3.336.110 


1894. 
• 

60.1  SI 

260.854 

105,157 

69,il.=) 

1:^2,717 

40.GS1 

2l!J.6:*l 

116,2.'2 

51,017 

740,517 

4,i71 

11.118 


103.327 

636,005 

37,«21 

2'>!>,2S- 

lO^.iO.' 

5.'i3.y2  • 

14.42:1 

45.J3ti 

5ti2V2 

3<6,lS3 

313.12. 

1,867,<J02 

1.291.2(1) 

6.'3  .7.264 

1.60*.33i' 

'i.~ei.'W. 

14'»,6.'4 

511, :23 

1.751.953 

9,377.0^0 

335,97- 

2,196,tf3t« 

4'',00!i 

423  ■tJti 

6.17- 

81,36<> 

110,599 

436.7  )■ 

431.411 

2.416.721 

682.40t> 

67.801 

303.67a 

166,903 

7.«6I< 

15.?«y 

la.'fJl 


drf 


11 
r  42.961 
75,745 

1,463 


IS.638,6i7  14,664.383 


Da.P.D.AOaU.k.      AOK.  338.284  330.450 

Jaa   1  '.OAOA-Sl....  I,v2t.l42  1.73t,<»7 

Wakaaft.k Au«.  I,3r».867  1.227,85] 

Jaa.  1  to  ""    <<  9.0ie,17il  7,326.70a 

Jaly  IV                      .  S,317.<IOO  1,001,466 

WacoAyotiL                    /  13,681  13.064 

Jan.  1  la  July  .11  ...  116,607  0»,178 

Waat  Jaraar  *  Bra. .  Aa«.  348.»f7  S30.70I 

Jaa.  t  to  Aa<.  31....  1.157,aSt  1,001,673 

ir«M  Va.  Oat  A  P>«pl.  10l,•^3  90.179 

Jan.  I  la6«pl.3v....  8li.39«  735.9.V8 

July  I  toMptao ....  807>48  801317 

W.  ▼IrclolaAntU.Juaa  $$M»  80.343 

Jan.  1  t*laa*»>  ...  178,n»  17a.0i7 

Waafnnf  Alalmaa.AUK.  13..<6<  80.666 

Jan.  t  to  ABK  81  ...  31iXr2r  817.168 

Juii  I  to  AaK.31....  7v,  26  78.S2V 

«««t«.B  MafTlaa6..Aa«.  I4U.85.1  143.980 

Jaa.  1  ta  Aa*.  31....  6«*Aii4  8«M.8<M 

Oel.  I  la  AaK  31  ...  l,liS.4a4  1.0«0,«97 

Waat-Jl  T.APeaa  k.Aac  »30^43  S3«,315 

Jan.  1  iDAOK.ai  ...  3,181,718  1.0il.<5O 

liilj  I  to  A«f  31....  100.810  686,360 

«l>frli..<A  L  Kn«.  An«.  138,7t6  18O,0O8 

Jal)   1  to  AuK  31.   ..  300,004  380,407 


.  kiao 

4«,10O 


470.943 
8.166,807 

313.101 
1,888,675 

11,318 

40,630 

d«f.M63 

a«r. -10,647 
6,0/7 

86,694 

4al  4.167 

dal.39,'  00 

714.045 

4,609.011 

6O.O09 

848.764 

466.739 

3.141.170 


1895.           1894. 

. yel  Earn 

1895. 

ni/t.——, 
1894. 

SoadM. 

* 

$ 

• 

$ 

Wrlghtsv.  &  TenB..  Aug. 

Jan.  1  to  Aoji.  31 

July  1  to  Aug.  31 

6.237 
51,i49 
12.917 

5,573 
49.693 
13.525 

2.366 

12,401 

5,572 

2,216 

14,774 

3,468 

a  etei  aamings  aere  given  are  after  deducting  taxea. 

h  Vet  A^rnlaTA  liAm  ?tv.4a  «rA  bAfore  de<tiiotlntr  taxe*. 

r  After  deducting  other  expenditures  for  repairs,  replaoemeuta  and 
<entiral  expenaea,  net  iuoome  applicable  tu  lQCere<<tori  bonds  to  Aug. 
was  886.122,  «gainst  t80,4<i4  la.Hrear.  aud  fureliiht  luontliii  to  .\uk.  31 
$d46.162,  against  «o '7.7 18:  after  adding  earuiuga  received  from  Ved- 
er.>l  Ooverniuent  net  from  January  I  to  Aug.  3i,  l-iis,  w.u  $6i6,t6  !, 
against  6655,416.  TbU  U  the  result  la  Mexican  dollars  cre.tted 
(aocorllog  to  the  oompaay'a  method  of  keeping  its  accounts)  a«  equi- 
valent to  80  eeata  In  tJnltAd  States  monev-  thai  Is,  all  depreolatioa 
bernnd  20  per  cent  has  alreattv  neen  allowed  for. 

d  Does  not  Include  earnings  of  Albany  Florida  A  Northern  after 
Auk'ust  14  the  present  year  — 

e  Re>ult4  of  coal  mining  operations  only. 

r  Mall  u^oney  received  la  July  la  1894.  but  in  Angiut  In  1895. 

e  Including  other  lucoiue.  the  net  f  om  Ja  Uiry  L  to  Sepceiuber  30 
was  •217,854.  against  63 1. iOdu  for  1894,  and  from  July  Ito  September 
3  ',  69 1. MOO.  agalntt 694.606. 

*  After  deducting  proportion  due  roads  operated  on  a  percentage 
t>a*ls  and  locluding  results  of  operations  of  auxiliary  oompaules,  net 
ID  July,  1895,  waa  t40S,391.  against  6377.673  lu  1894;  for  seven 
tiionths  ended  July  31  6 .',01'4.7'4,  a,ninst  $1,913,345.  and  for  ten 
luonlhs  from  Oetober  I  to  J.ilr  .Il  (ii.»o.j  7<i    .ttrnto^t  $3,749,140. 

I  Includes  only  one-half  of  lines  In  'i  Paoldo  b^ts  a  part 

Interest.    Klgurea  arc  given  exelutiV'  'U  O  eguu  Kiilwiy  A 


^avlfation 
LeavOBw 


I  IDMU 


P  lOlHc  l>«Miver  A  u  ..;.  . ... ;  Worth  A  Denver  City. 
1  A  Southwestern  and  Montana  Unl  in' 
r  18J5  estimated. 
„c  frouj  femes.  4o. 


Mitfeellaneons  Companies. 


44.430 

100,774 

839.700 

36.113 

201,476 

111.761 

00.044 

08.768 

12.'494 

67,9.<ti 

18.U74 

63.081 

a70J«8 

868.183 

100.038 

906,904 

810,386 

44,066 

01.848 


301 

132.260 

109,341 

867.^61 

171.617 

26.774 

102,6)14 

40,490 

84.677 

80b  M« 

U,919 

970.-65 

3,699,978 

309.708 

81»3.1fl 

24,6.:i) 
125.-IU1 

der.e.3i8 

drLl7.u4i 

9.661 

09.543 

d«(.)t5 

0,031 

709,900 

8,767.299 

61.344 

371.234 

436.5  <3 

1,599,619 

913.530 

3,503 

36,313 

9-<.460 

315..'S34 

34,78N 

316,686 

101,591 

11.4>V 
9   ,h70 

11.  <  •! 

2  \.rtZ 
71.011 

281.747 
355,457 
133.147 
9)«8,l>24 
259.485 

3  .024 
69,348 


Denver  Oui-lUht  ..Juno 
Jan.  1  to  June 30  ... 

Kdls  in  El.ILCo..y.  Y  Sept. 

Ian.  1  10  Sept  lo 

Ed.  Kt  lU. On.,  Bklyu8|pt. 

Jan.  1  to^ept  30 

Erie  relg.ATelep.CO.Aog. 

Jaa.  I  to  Aug  31 

LaoledaUaa-L  Oo...6ept. 

Jaa.  I  to  8apl  80  ... 
Mexican  Talepkooe.  July 

Mar.  1  to  July  31  ... 

Milwaukee  lia»-L.Co.  Sept. 

Jan.  1  10  Sept.  lo 

Oregon  Imp.  Oo.a...Ang. 

Jan.  1  to  Aug.  31.... 

Ueeil  to  ADg.81.... 
Pacine  Jfall Ao«. 

Jan.  1  to  ADg.  31 

May  1  to  Aug.  31.... 
raaa.  Oaal  1.  a  RR..Aiig. 

Jan.  1  to  Aug.  31 

Whitebi'sl  Kuel  Co.. June 

Jan.  I  to  June  JO 


, Orou  EamiHg*. .. Set  Earning:—^ 

'""'  1804. 

6 

8.837 
8-1.034 
96.564 

555.321 
13,295 

12  ,563 
35,332 

265.333 
64,701 

936,176 

2.776 

19.813 

28,e»8 

228,571 

73,691 

469,893 

491,435 

46,204 

408,181 

379.9d8 

36,700 

361,900 

1,790 

38,100 


1895. 

0 

18»4. 

6 

1895. 

U.624 
90.919 

I8e,48i 

1,331.158 

125.606 
1,171,815 

61,463 
615,718 

.56.388 
399.Ui>2 

35,H3 
283.007 

25,720 
15^.353 

88.744 
609.595 

95.674 
674,831 

3-.89' 
294,016 

6V,189 
586.036 

9.323 
46.398 

8,653 
49,360 

4,513 
32.641 

32.664 
272.666 

Z01.531 
3,139.428 
3.416.621 

391,218 
2,537,402 
8,818,379 

60.656 
246.384 
268.277 

347.493 
8,954.998 
1.184,873 

818,170 
3.964,461 
1,889,113 

38.318 
937.<34 
298.043 

107.923 
58i.760 

dcr.l,6»7 
16,532 

iBtoroot  CMarfea  ABd  SorplU.— The  following  roods,  n 
•dditioa  to  iheir  icroaa  nnd  net  enminga  giTen  in  the  forgoing, 
alao  ropoctohargea  for  intereat,  ftc,  with  the  aurplua  or  deflO'. 
aboTo  or  below  thoae  charsea. 

^tnlm'l,rtnlal*.^t,-,-~Bal.  of  Stt  tanus 


Oamdan  A  AU *ug. 

Jan.  I  to  Aug.  31.... 
Ukle.  Burl.  A  (Juincy  Aug. 

Jan.  1  to  Aug.  31.... 

cue.  A  But  Illlnols.Au«. 
July  I  to  Aug.  31..., 

{Mo.  A  Waal  Mlaa.„Aa«. 

Jan.1  to  Aug.  31.... 
Oav.  cm.  Ok.  A  Bt.  U  A  as. 

July  1  to  Aug.  Jl.... 
Prona  A  Eaalera. .  Aug. 

July  1  to  Aug.  31  ... 
Denver  A  Rio  Ur'de  Aug. 

July  1  to  Aug.  31.... 
Uct  Lan*.  A  Nor Aug. 

Jan.  I  to  Aug.  Jl.... 
Pilot  A  Pere  Mani...Aug. 

Jan.  I  to  ADg.  31  ... 
Kana 

July  I 
Can.  O.  f^^  » 

July  : 

Kan.a  SI 
July  1  i< 

u.  K  rie  A  Weet'n ....  Aug. 

Jan.  1  to  Ang.  31 

Louliv.  N.  A.  A  Ch.  Aug. 

July  1  to  Ang.  31.... 
Hashr.  Ohat.A6t.L.8opt. 

Jaly  1  to  Sept.  JO  ... 
FItW.  a  O.  A  Bt.  L..Hept. 

Jon.  1  toBept.  30.... 
Bag.  Valley  A  St.  L.  Aug. 

Jan.  1  to  Ang.  31 

St.  Loul*  Alt.  A  r.  H .  July 

Jan.  I  to  July  31 
San  rran.  ANo.Paa..8«pt. 

Jan.  1  to  Sep-.  30 

July  1  10  Sept  30    .. 
reiiQ.  Coal  I.  A  KR  Aug. 

Jan.  1  to  Aug.  31 
Toledo  A  Oblo  Cent.  Aug. 

Jaly  1  to  Aug.  31 
iTest  Jersey  A  Brt. .  Aug. 

Jan.  1  to  Aug.  31.... 


*  M 


'  .\il|{. 


Aug. 
1.... 

Aug. 

u   ... 

Aug. 

31.... 


1899. 
8 

16,061 
115.970 
815,000 
6,520,000 
116,034 
331,435 

33.516 
369. 2  i4 
233.H21 
464,tfu2 

36.808 

73.603 

204.709 

384.052 

30,168 

310,8i»2 

51,133 

408.950 

10,191 

20.3  70 

110,9)6 

2  40, 160 

13,866 

37,737 

51,343 

461,367 

81,158 

166.981 

125,225 

375,675 

236.930 

3,355,241 

3,556 

28,4^3 

I  '0,1  111 

l.<27,393 

17,129 

154,   87 

91.387 

11.735 

40O.145 

81.066 

-1.317 

39.357 


1&94.  180i.  1894. 

6  6  8 

17.166  111.982  102,958 
103,073  117,726  139,703 
797,248  416,281  634,680 
e,377.»82  219,479  1,100,530 
114,133  •42,300  '4'>,t86 
328,600        *72,4UM        ■37,154 

33,723  l»,175  8,377 

264.953  der.9i,912  def.99.372 
231.858        132,111  93,738 

137,241  def.31,010 


466,325 

86302 

73,603 

303,127 

407,066 

30,351 


10,107 

14,680 

83,405 

197.403 

2,015 


14.270 

7,314 

94,334 

39,878 
det.2,102 


240,><11  dof.83.481  dL134,427 

91.194  10,271          10.645 

412.152  387          10.753 

10,713  '30    •def.l,21»'> 

21,713  •de(.4,653    •duf.2.142 

109,103  35,679          18.118 

318.074  14,454          12,377 

11,320  def.7.'91     def.4.963 

32.458  def.  17,279     def.S  653 

96.931  1)6,6  J8        12i,025 

45A2/5  536.831        441.503 

70,212  97.386          39,617 

165,061  90,713          29.899 

127.745  62,608          37,904 

381,842  116,631        107,541 

311,625  319,183       303,675 

3,126,135  614,1)46       443,383 

3,596  def.1.297     det.l,l>l9 

28,4  <3  def  17.740  def.11,003 

131,234  7.121          2l,07i> 

t/3l,tu7  76,676          68,969 

17,233  15,1&8          23,148 

15^,741  40.140          62,943 

91,6i<U  92.214           64.523 

59.700  59.188  def.23.0OO 

478,200  181,915  df.ll6,30O 

34.017  -21,126         •76,167 

6W,2D8  '.4.500      '103,592 

36.5:)9  61,117          61,861 

172,453  139,368        143,081 


210,332 

*  After  allowing  for  other  Income  received. 

I  rui'se  obarxo*  are  timply  tor  taxoa  and  reutalt  of  leafed  Uaej  aad 
do  not  Ineltule  bond  Intecaat. 
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STBEET  R.iILWA¥S  AND  TRACTION  COSeAMIilS 

The  following  table  shows  the  gross  earniags  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obcaiD 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
ooluiuDs  of  tlRures  give  the  gross  earniags  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  Cdlendar  year  from  January  1  to  and  including  such 
latest  week  or  nconth. 

STREET    RA^ILWAYd    ASTD    TRACTrON    COMPANIES. 


Obuss 
Earninos. 


Baltimore  Traction. . . 

BatliSt.  By.  (N.  Y).. 

BiDgbamtou  8t.  Ry... 

Bridifeiiort  Traction. 

Brockton  Cou.  St.  Ry. 

Br'klyn  QueenB  &  Bub 

Brooklyn  Traction- 
Atlantic  Ave 

Brooklyn  B.  &  W.  E. 
Total 

Buflalo  Ry 

Chester  Traction 

Chic.  &  So  Side  R.  T. 

Clu.  Newport  &  Cov.. 

City  Elec.  (Rome.Ga.) 

City  &  Suburb  (Bait.) 

Citizens',  Indiauap'lls 

Cltliens'  TracPlttsb. 

Cleveland  Electric... 

Columbus  RR.  (Oa.).. 

Columbus  St.  Ry.  (O.) 

Coney  Island  &  B'lyn. 

ConsolTrac.  (N.  J.)  .. 

Denver  Con.  'iTamw. 

Deiby  Street  Ry 

Duluth  St.  Ry.    ... 

Electric  Trao  ,  Plilla 

Erie  Elec.  Motor  Co.. 

Galveston  City  Ry... 

Hestorrvllle  M.  &.  F.— 

Arcli  Street 

Race  Street 

lotal 

Hoosick  Ry 

Interstate  Consol.  of 
North  Attleboro... 

Lehigh  Traction 

Lock  Haven  Traction 

Lorain  St.  Ky 

Louisville  Ry 

Lowell  Law.  <fe  Hav.. 

Lynn  &  Boston 

Metrop.  (Kansas  City) 

Metro  p.  (Wash.,  D.  <J.) 

Montgomery  St.  Ry. 

Montreal  Street  Ry... 

Nashville  St.  Ry 

Newbiirg  Electric 

Kew  England  St.— 

Winchester  Ave 

Plym'th  &  Kingston 
Total 

Hew  Haven  St.  Ry. .. 

New  London  St  Ky.. 

New  Orleans  Traction 

Newton  St.  Ry 

N.Y.&  Harlem 

Northampton  St.  By. 
(Mass.) 

Ogdensburg  St.  Ry. 

PateraoQ  Ry 

People's  Trao.  (Phlla.) 

Portsmouth  St.  Ry... 

Po'keepsie  i  Wapp.F. 

Readi  UK  Traction 

Roanoke  Street 

Rochester  Ry 

Savannah  Electric... 

Bobuylkill  Traction... 

Schuylkill  Val.  Trac. 

Bcranton  Traction — 

Second  Ave.  (Pittsb.) 

Syracuse  Consol. . 

Syracuse  St.  RR... 

Taunton  St.  Ry 

Terre  Haute  Ei'c.  Ry. 

Third  Ave.  (N.  Y.)  . . 

Toronto  St.  Ry 

Twin  City  Rap.  Tran. 

Union  (N.  Bedford)... 

Union  Ry.  (Saginaw). 

Union  Ry.  (Saratoga) 

■Wakefield  &  stone 

Waterbury  Traction. . 

WestEnd 

West  Shore  (Conn.)... 

Wllkesb.&Wy.  Valley 

Wilmington  Street. .. 

Worcester  CouBOl 


12day8Sep 
Septemb'r. 
Septemb'r. 
IthwkSep. 

August 

June 


LaUsI  Qrote  Earningt. 


Jan,  1  to  Latett  Date. 


WetkorUo     1895.       1894 


August 

August 

Soptemb'r, 
Septemb'r. 
Septemb'r. 

July 

Septemb'r. 
Septemb'r. 

August 

April 

July 

June 

June 

2d  wk  Oct. 
Septemb'r. 
Septemb'r. 

August 

Septemb'r. 

August 

Septemb'r. 

August 

Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

Septemb'r. 
Septemb'r. 

August 

Septemb'r. 
4thwkAug 

August 

2d  wk  Oct. 

August 

l2Uay8.Sep 
Septemb'r. 
Septemb'r. 

May 

Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

IstwkOct. 

June 

July 


August 

Septemb'r. 
Septemb'r. 
Septemb'r, 

August 

Septemb'r, 
Septemb'r. 
Septemb'r, 
Septemb'r, 

May 

Septemb'r. 

July 

Soptemb'r. 

August 

Septemb'r. 
Septemb'r, 

June 

June 

August 

Septemb'r. 
Septemb'r, 
Soptemb'r. 

August 

June 

Septemb'r. 
Septemb'r. 

August 

Septemb'r. 

June 

July 

August 


4.5,287 
2,112 

12,553 
8,623 

31,2U2 

62,548 

82,080 
2H.266 
98,529 

146,735 

23,221 

54,131 

61,092 

1.97*: 

102,F.5S) 
74,202 
53,391 

135,063 
•5,027 
11,550 
38,585 

215,538 

68.029 

7,610 

19,343 

247,024 
18,948 
20,003 

35,461 

8,139 

43,900 

956 

12,293 

11,238 

?,577 

7,408 

28,838 

62.575 

22,544 

164,153 

7,440 

4,991 

119,946 

27,867 

12,463 

23,872 
2,766 
26,626 
19,592 
9,129 
26,314 
10,648 
60,090 

10,315 

3.035 

30,411 

194,103 


12,002 

20,138 

3,628 

75,924 

8,396 

9,536 

5,643 

28,990 

41,586 

12,891 

22,132 

7,571 

12,857 

249,000 

108,299 

185,846 

18,123 

13,643 

1,575 

6,342 

23,242 

738,000 

1,677 

39,614 

3,844 

41,655 


36,147 
2,290 

12.597 
4,735 

22,591 

53,561 

82.895 
21,366 
96,915 
131,186 
21,S97 
56,537 
50,461 
1,880 

64,209 

49,076 
118,812 


10,509 
29,141 

201,885 

67,294 

3.795 

19,880 

163,282 
17,916 
19,046 

18,547 

2,702 

21,249 


10,485 


23,657 
35,674 
23,168 

"4,176 

4.100 

90.427 

27,223 

7,788 

20,482 
2,935 

23,417 

14,257 
8,866 

19,800 
8,957 

59,314 

6,324 

is'.oVs 

137,331 


16,641 
3,361 

64,070 

9,985 

8,107 

4.814 

23,218 

20,602 

16,900 

13,404 


10,975 
207,000 
104,130 
177,307 

15,052 


2.147 

4,.548 

17.269 

603.000 

1,204 
33,537 

3,983 
33,042 


1895. 


17,080 

97,076 

228.436 

177,094 

•.^63,095 

514,32( 

109.088 

757,879 

1,252  674 


431,92  2 
466,596 


264,393 

691^197 
•19,796 
496,270 
310,386 
1,869.635 
474,928 

137,880 


99,399 
167,005 


864,388 
8,957 


90,012 


61,652 

807.974 

285.410 

1,140,658 


37,468 


185,231 

23,618 

208,849 

150.649 


616,021 

58,205 

222,594 

1,533,548 

23.508 

73,155 

142,539 


648,369 


217,015 


177.629 

34,388 

60,817 

1.762,495 

746,089 

1,466,284 

149,505 

88,024 


43,814 

180,619 

5,081,000 


188,234 


280,872 


1894. 


15,301 

90,741 

92,188 

142,011 

256,684 

641.332 

95,100 

840,606 

1,138,161 

407,070 
364,841 


235,910 

607,577 


442,695 

252,546 

1,566,42  I 

487,774 


132,296 


149,007 


229,449 


770.579 

184,100 

1,027,282 


23,987 


161,587 
24,183 

185,i70 
92,176 


656,282 


182,660 

885,847 

19,330 

124,342 

.549,322 


187.417 


117,633 


43,556 

1,353,831 
723,264 

1,483.497 
129,686 


29,196 

113,173 

4,481,000 


arost  matniings. . Mel  Earnings. — -> 


167,851 
236,815 


*  Road  in  process  of  reooustruction. 

Street  Railway  Net  EarniaKS.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 

— Net  Eam%ni 
1895. 


-erots  Earnings. — 
1895.  1894. 


Boads,  S 

Bath  Street  Ry Sept.  2,112 

Jan.  1  to  Sept.  30. . . .  17,080 

Blnghamton  St.  By.Sept.  12,BS3 

Jan.  1  to  Sept.  30....  97,075 


2,290 
15,301 

12,697 
90,741 


as 

603 
5,693 

6,837 
41,326 


ngs. 

1894 
S 

603 
3,864 

6,592 
39,538 


50,481 
364,844 

64,219 

235,910 

1,830 


148,812 
607.577 


59,013 
420,919 

67,294 

487,774 

136,249 

3,795 

19,830 
132,296 

3d,085 

19,046 
149,007 


1895.  1891. 

Boaat  $                    S 

Bridgeport  Traot'n..8ept  30.697         16,131 

Jan.  1  to  8«pt.  30  ...  228.436          92,188 

Brockton  CoO.St.Ry.iug.  31,202          22,591 

Jan.  1  10  Aug.  31....  177,094        142.011 

B'klynQuecns&Sulj.June  62..548         53,561 

Jan.  I  to  June  30....  263.095       256,684 

Brooklyn  Traction— 

Atlantic   Avenue.. July  86,555          92,514 

Jan.  1  to  July  31..  462,240       558.437 

B'klyn  B.&  W  End  July  25,437         26,918 

Jan.  1  to  July  31..  79,822          73,734 

Total... Aug.  117,288       111,520 

Jan.  1  to  Aug.  31..  659,350       743,691 

Buffalo  Railway  ...Sept.  118.735       131,186 

Jan.  I  to  Sept.  30....  1,252,574    1,138,161 

July  1  to  Sept.  30....  459,589        410,994 

Chlo.&  So  Side R.T.b July  54,131         56,537 

Jan.  1  to  July  31....  431,922       407,070 

Chester  (Pa.)  Tract. Sept.  23.221         21.897 

July  I  to  Sept  30 74.197         

Olnn.  Newp.  &  Cov.. Sept.  61,092 

Jan.  1  to  Sept.  30....  466,596 

Citizens' of  Ind'nap.  Apr.  74,202 

Jan.  1  to  Apr.  30 264,393 

CltyEleo.(Rome,Ga.)a3ep.         1,978 

Apr.  1  to  Sept.  30 10,677 

City  ASub.Ry.  (Bait.)  Aug.  102,559 

Cleveland  Electric.  June  135,063 

Jan.  1  to  June  3U....  691.197 

Columbus  RR.(Ga.)!  June  !.i.027 

Jan.  1  to  June  30....  19,795 

Columbus  St.  Ry.... Sept.  65,800 

Jan.  1  to  Sept.  30....  472, ')30 

Denver  Con.  Tramw.  Aug.  68,029 

Jan.  1  to  Aug.  31 474,928 

July  1  to  Aug.  31....  138,779 

Derby  Street  Ry...  Sept.  7,610 

Uuluth  Street  Ry.. . .  Aug.  19,343 

Jan.  1  to  Aug.  31....  137,880 

July  1  to  Aug.  31....  38.646 

Galveston  catyKR.aSept.  20,003 

Jan.  1  to  Sept.  30. . . .  167,005 
Inter-State  Consol.  Street 

Ry.  (No.  Attleb,)..8ept.  12.293 
Lakeside  By.(Mahanoy,Pa.) 

Jan.  1  to  June  30....  10,500 

Lehigh  Traction.. a. Sept.  11,238 

Jan.  1  to  Sept.  30....  90,012 

Lorain  Street  By.... Sept.  7,403 

Jan.  1  to  sept.  30....  61,652 

lA)uisvUle  Railway.  Aug.  105,647 

Jan.  1  to  Aug.  31....  807,974 

Lowell  Lawr'oe&  H.Aug.  52,575 

Jan.  1  to  Aug.  31....  285,410 

Lynn&Boston Aug.  177,493 

Jan.  1  to  Aug.  31....  953,120 

Oct.  1  to  Aug.  31....  1,239,660 

Market  Street  By.— 

Jan.  1  to  June  30....  1,489,538 
Metroo.8t.Ry.(Kan.C.)Aug.   164,153 

Jiine  1  to  Aug.  31....  482,279 

Montgomery  St.  Ry.Sept.  4,991 

Jan.  1  to  Sept.  30....  37,468 

Nashville  Street  Ry. May  27,867 

May  1  to  Apr.  30....  311,896 

Newburg  Elec.  Ry.. Sept.  12,463 

New  London  St.  Ry.Aug.  9,429 

New  Orleans  Tract.. Aug.  113,317 

Jan.  1  to  Aug.  31....  874,766 

N.  Y.  &  Harlem July  60,030 

Jan.  1  to  July  31....  615,021 

Northampton  St.  Ry.  Aug.  10,3 15 

Jan.  1  to  Aug.  31  ...  58,205 

Oakland  (Cal.)  CouboI.- 

Jan.  1  to  June  30....  62,342 

Oakwood  St.  Ry Sept.        

Paterson  Rail  way... Sept.  30,411 

Jan.  1  to  Sept. 30....  222,594 

Portsmouth  Street  Ry.— 

Jan.  1  to  Aug.  31....  23,508 

P'k'ps.Clty  &W.  Palls  Sep.  12,002 

Jan.  1  to  Sept.  30 ... .  73,155 

Rochester  Railway..Sept.  75.924 

Jan.  1  to  Sept.  30....  648,369 

Savannah  Elec.  Ry.. May  8,396 

Schuylkill  Traction. Sept  9,536 

Scranton  Traction.. Sept  23,990 

Jan.  1  to  Sept.  30....  217,015 

July  1  to  Sept  30....  86,218 

Sioux  City  Traction- 
June  1  to  July  31....  12,793 

Third  Ave.  (N.  Y.)  ...Aug.  219,000 

Jan.  1  to  Aug.  31....  1,762,495 

Toronto  Street  Rv. .  Sept  108,299 

Jan.  1  to  Sept  30 746,039 

Twin  City  Rapid  Tr.Sept  185,846 

Jan.  1  to  Sept  30....  1.466,284 
13.643 
88,024 

Union  Ry.of  8arat'a.June  1,575 

Waterbury  Traction. Sept  23,242 

Jan.  1  to  Sept  30....  180,619 

Wllkesb.  <fc  Wy .  Val.  June  39,614 

Jan.  1  to  June  30....  188,231 
WoroesterCou.St.By.Aug.       41,655 

Jan.  1  to  Aug.  31....  280,872 


1895. 

18,359 
112,671 
13,591 
73,731 
34,972 
75,877 

34.789 

def.123 
11,900 
27,205 
53,535 
80,6 12 
76,377 

609,599 

236,012 
9,852 

107,211 
15,141 
46,110 
27,716 

158,403 
36,658 

108,228 

635 

3,387 

46,622 

58,193 

233,773 
tl,5J6 


1894. 


10,135 


91,837 
770,579 
35,674 
184,100 
151,025 
857,795 
1,112,456 

1,519,589 


4,100 

23,987 

27,223 

301,470 

7,783 

8,S66 

79,191 

609,964 

59.314 

656,282 

6,324 


23,013 
182,660 

19,330 


64,070 

619,322 

9,985 

8,107 

23,218 

187,417 

71,647 

16,168 
207,000 

1,353.831 
104,130 
723,264 
177,307 

1,483,497 


Union  By.  (Saglnaw).Aug. 
Jan.  1  to  Aug.  31 


2,147 
17,269 

113,173 
33,537 

167,851 
33,042 

236,816 


38,183 
243,369 

26,119 
179.029 

52,687 
4,350 

11.782 

75,910 

23,166 
6,379 

62,845 

6,136 

3,743 

4,241 

34,662 

3,383 

29,195 

49,292 

376,084 

21,635 

102,732 

104.428 
411,'i73 
502,309 

486,021 

74,791 

211,639 

2,917 

15,696 

1J.836 

125,527 

7,290 

5,671 

39,519 

361,012 

13,620 

223,939 

6,451 

28:561 

16,243 

3,000 

15,016 

93,967 

12,248 
4,756 

28,727 

27,598 

257,937 

1,977 

5,335 

16,572 
100,867 

46,511 

1,767 
116,000 


69,663 

373,420 

115,594 

830,305 

6,532 

41,632 

570 

11,394 

76,033 

22,077 

89,987 

22.909 

102,292 


8,418 
44,370 
19,131 
41,369 

41,496 
212,064 

13,928 

22,956 

49,806 

281,826 

60,243 

493,293 

191,677 

10,901 

65,427 


18,079 
99,434 
32,396 
90,254 


47.357 
200.323 


36,539 
223,414 

27,895 
184,871 

66,338 
743 

10,490 

54,765 

21,880 
6,413 

50,674 


40,993 

365,270 

17,533 

49,998 

77.687 

349,371 

426,688 

511,353 


2,252 

8,329 

12.162 

103,957 

3,705 

5,615 

24,385 

209,612 

20,417 

251,167 

4,059 


9,761 
63,912 


25,275 

227,829 

921 

2,887 

8,831 

74,766 

29,444 

6,496 
110,000 

53,374 
316,454 
110,421 
809,521 


493 


19,709 
72,236 
16.02ft 
77,729 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
1  Road  in  process  of  reooustruction. 
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ANNUAL    REPORTS. 

Rio  eruide  WoUm  Bailw*;. 
fBeportfor  the  near  ending  June  SO,  JS95.J 
The  annual  report  of  President  Wm.  J.  Palmer  will  be 
found  at  lenxth  on  subsequent  pagea. 

The  comparative  table*  for  four  yeara  ending  with  June  SO 
have  been  compiled  for  the  Chboniclk  in  the  usual  complete 
form  as  follow* : 

jrWc(/HiM30-         18»4-»(V.         18W44.         1392-9S.         1S91-9S. 
Owii.Uaal.trsmw'n)        513  SIS  &11  404 
18                   IS                   18  18 


Total.  

LoaomodTM. 

Psa..iuali  A  ezp-ean 

FralCkt  e*n 

Other  ear*.  


&S1 
74 

5a 

6M 

IS 


IS 

m 

74 

SS 

701 

14 


18 

529 
74 
541 

706 
IS 


Oftratioif— 
Piiwgw  earried 
PaMeamr  mllasaa 
Bala  9,  vaML  pw  Bite, 
Vtailft  itooa)  moT'd 


rf«l«btitoa*iaiir(Slia.8SS.a<3  103.99!)^il  100.Ba4.OM 


Ar.ntta  p  iod  p.nilie 


lao  eu. 

9 

660,884 

1,710,71« 

121,^61 


Tot, 

OMraCMf 
Mmlov  or  waf .  *a. 
Malat.  of  cqotpan 
TranaportailoB  axp. 

OontluaBl 

Uen.,  taxM  *  Inaor.- 


512 

70 

.58 
709 

15 

1981  92. 

375,850 
33,579.531 
208  oU 
632.388 
106,2«O,2;7 
1-71J  oU. 
* 
700.004 
1.8-9,880 
121.040 


a.101.318      2.496.461       2,643,924 


oraaiTiosi  axo  nac/tv  bcsclts. 
1894-95.         lS)'3-»4.         l-«92-93. 

ai».81S  313,540  2'J3,489 

21,747,414    30,275,034    33,U\<->,354 
3-04  eu         8-/2  ct«.         I'.'UM^ 
878.539  635.5K1  667,451 


STSjOM 
S1I.W1 

8S1.M8 
14.77* 

i-ia.sii 


n7.Mt 

1M.MS 

8U.7S8 

S4.313 

188,703 


S«l,641 
t90,M4 
904.386 
31, aM 
190,632 


399,3*2 
303,172 
92.,%33 
2 -,230 
1SU,15U 


Toi«l   „...     I,52S.a37       1,4S4,3M      1,678,728       l,73i,427 


Vet  eamlac* 

P.«(.op.«xp.to  aaraa. 


aMVlaai ... 


Othar 

TMal 


M7fl»l  647,093 

'  e»-s>  iM-soe 

isooMB  Aooomrr. 

18M4S.  lM»«t. 

•  • 

M74IM  MTpOM 

4a.a54  •s.Me 


8*2,733 
67-05 

l8M-n. 

8ta.7SS 

38,734 


910,497 
65-56 

1891-93 

s 

910,487 
18,074 


71S.74B 


4.411 


«rO,«M  846.467 


•7.241 


319.416 
14/W7 


•VMM      Mi.S4»      •ta.irt 

40»aaS  •.MO     4*(.M.5M 

aaLAM*  saaar  «raa  SO. 
ISOft.  ISM. 


928,571 

81.513 
560/>jO 
S12.189 

5.aos 

•0»,S19 

i9,osa 


Das  fma  ■•vaia,  ladlTtdaaK  *a 

Maslraltauahaad 

MalerUJa,  *«.  


I7S.043 
■18,aV7 
I  Si.  154 
137,457 
lt7,MW 


.^   IObOOO.000 

rtafenadMeafe  S.SSO.OM 

-      ■  -  ...  l«.00«^00O 


"^fesn:^ 


1893. 

a7.»70,0IS 
t,8»3,ilS 
3,000,000 

ioi,at« 

416,490 
1S8.S64 
144,»M 

i7t,aw 

S7,0M 
TXaL ^ tl/nSJM    n.0M.14S    3*,955,StS 


800,000 
168AM 
S3S.0S0 
10»,0W 
134,536 
148,813 
50,499 


m*a<ctntaiiaat).. 

TsaaatafT  Ua'ai. '.'.'..'.'. *.... 

Teastm.  aar-toUa,  ta 

Daa  Mbar  raada  aad  toilvMaala. 


10.000,000 

6,250,000 

16,000,000 


Vaaaa. 

PlTldeadi. 


•  «Mti«r«d 
at  eaalpa 


lau.. 


SM.SM 

S«,70» 
St9,MS 

15,000 

siiioa 
•a  156 

7,093 
6S.94S 


360,793 
6»,<N>3 

312.432 
34.989 

M'.eio 

60.156 
'34,1 '60 


10,000.000 

6,250,000 

16,000,000 

741,000 

85.000 

283,341 

85,834 

89V,566 

33,500 

7'«,106 

14.409 


86,154 


ToiaL 

-V.  eu,  p.  874 


M,0M3M    S1,0M,142    33,955.818 


ClarclAad  Akroa  k  Coluikas  Railway. 
f Report  for  the  pntr  ending  June  SO,  1S9SJ 
Tb«  report  of  Praaktoat  Oaorgo  W.  Sanl  mji  in  part : 
ltCan»<N0*.— Ttaa  total  aarataca  dtcraawd  4-a0  per  cant, 
white  Iba  expaaaaa  JaerMWil  lS-45  par  oant.  Tbe  coat  of 
ofwfmUoK  tba  laaia  liao  daonaaad  frooi  73'M  per  cent  to  6a-8e 
par  esat,  or  ia-S4  par  cent.  Tba  ooat  par  ton  per  mile  da- 
[■Miiil  froa  %•%  miiia  to  0^4  mUia.  Tha  oaoae  of  the  decreaae 
ia'xroai  aatalaca  waa  largaly  due  to  tha  general  ileprmAion  in 
baaiaaaa  thfooffhoal  tha  oooatry  and  tbe  general  railroad 
atrika  whieh  pravailad  lo  July  last  jaar,  and  which  practi- 
oallf  aaapaadad  tralBo  on  all  of  oar  ooanecttona.  Our  road 
waa  aol  aJlaotad  hj  lbs  ftrika,  aaospliac  80  far  aa  cooneciiooa 
ooald  aot  lire  us  or  take  btMlaeai  fiwa  at.  Tbe  decreaaa  in 
eoat  o<  opwattoo  waa  doa  to  tha  atrictaal  coonomy  being  ez- 
ireiiid  la  avatj  dapartmaat. 

Mnfafiiwianf.  ITfr     lUnardhn  maintaoaace  and  improva- 
■iata  Um  Mpoat  Mja: 

I  aadkrldisiasst  91,433.    Staltou  reeelred  ssa- 

l«sslfar5ia'rrfapalr«offl.6i9.  aUofoarmaln 

asiwad  wia  alala  foola.  Thara  were  aeTen  mllea 

Id  to  ispain  aad  twaatr-oae  nllea  ballutad 

S5.788  teat  af  fana*  aad  1,330  feat  of  oroaa 

••  vt  13.0M-«0  aad  aharfMl  to  ejpenaaa  ;  10 

laaMvad  («aT»l  repalr*.al  ae<MtpT18,l97:  deoaahaa 

lawlaad  heavy  fapaln.  at  •  ooafof  98,771 1  t  laeeowttras  raaMvad 
bsavr  rayalfa  at  a  aeat  a(  13.789. 


We  have  under  oontraet  the  oonstruotlon  of  four  iron  brtdicea,  wlilob 
are  to  replace  four  old  wooden  odos,  making  approximately  HI  .5  lineal 
feet  of  Iron  brldKlnir,  which  will  be  completed  about  the  llrst  of  Novem- 
ber. Some  ot  the  co3t  of  masonry  for  tliese  bridges  baa  been  obarged 
la  this  year's  expenses. 

Neeeetity  for  entrance  into  Cleoeland. — For  the  preservation 
and  future  prosperity  of  the  property  aa  eatraace  into  Cleve- 
land is  absolutely  necessary.  At  Columbm  we  could  not  pro- 
cure commercial  terminals  exceot  at  a  great  coat,  and  the 
nature  of  the  business  we  do  at  Columbus  in  our  judgment 
would  not  warrant  the  expenditure, 

Staiistiea. — The  earnioggand  expenses,  and  income  aocoupt, 
are  given  below  for  four  years 


BABBiaGS  ASD  BXPBHSBS. 


Miles  operated 

EttTHiHgi  from  — 

PaaaeoKera 

Preialit 

BfaU,exDreaa.eta 


1894-95, 

206 

• 

287,745 

451,448 

11S,737 


1893-04. 
206 
• 
301,594 
479,443 
115.052 


1892-93. 

306 

1 

318,497 

643,964 

67,778 


1891-92. 

105 

• 

398,193 

612,189 

57,570 


Total  eamlOKS 857,930 

Oper.  expeaaea  Bad  taxei.. 574.630 


89X,O90     1,030,240        967,943 
676,184       78-2,994       731,003 


Ital  earaloBa.. 


883,300       219,906 

ntcoMB  Accourr. 
189495.       1893-94. 
1  • 
283,300       319,<)06 


247,246       236,  >40 


Net  eBrnlaics. ....... 

Other  lacome 


Total 283,300 

DiMtturnmaUt— 

Bantmls 27,193 

lataraat  <aat) 142,408 

MlaasUBBaoaa 55,047 

DlvldaDds 


1892-93. 

247,240 
899 


1891-93* 
336.940 


319,906       248,145       236,910 


35.071 
118,979 


39.654 

129,539 

5,375 


Total 324,648        168,040        173,578 

Sarploa 58,652         51,856         74,567 

,  oaaaaaL  aatajicB  laBBT  ivnt  30. 

1895. 
■ 
6,877,879 


Boad  andesnlaaant  .. 

llBtertals  aodtael 

Akrou  Va.  Hep,  atoek. 

cash  BoeouDta  <lae 

CBah......«...*.M.  ■-■■-< 

MUeella 


31, .581 
60,000 
96,007 
30,988 

1.381 

.7,077,886 


Total 


etoak 4,000,000 

BoBdmaMi  8Dm«Mail1) 8.530,000 

BIIU  i«yal>le ^ 33,338 

▲eeniMl  lutereat 48,850 

Cnrreut  aocuuats......M 184,490 

Other  aeeounu 5,608 

ProSl  aad  la«a  ....^ 870,161 


89,583 
123,711 

56',oo6 

813,394 
3S,«46 

1894. 

• 

6,758,511 

36,104 

50,000 

110,723 

4,728 

2,154 

e,»6«,318 

4.000,000 

2,530,000 

34.230 

48,350 

140,153 

8,037 

817,508 

0,961,311 


Taial  UaUUtlaa 7,077,886 

-▼.  n,  p.  4sa 

WMtora  New  Tork  it  PeiasylriaU  Rallwaj. 
f  Report  for  the  fear  ending  June  iO,  1S9S.J 

Tlie  first  report  of  the  reorganized  company  covers  nine 
HKHithf  during  which  the  road  was  in  receiver's  hands 
aad  three  mootha  siooe  tbe  receiver  was  discharged. 
Pmidant  De  Coursey  directs  attention  to  the  improved  Qnan- 
oial  coadition  of  the  company,  and  then  says  in  part : 

Oamingt.—Tbv  average  rata  per  ton  per  mile  received  in 
18M  ia  7S8  thooaandths  mills. less  than  in  1804,  which,  upon 
the  ton  milM^e  of  1893  amounta  to  $380,011  67  ;  so  that  our 
greater  eooaomies  (iarg>-ly  secured  tbrouith  reduction  in  sala- 
ries and  wages)  were  nearly  absorbed  by  the  lower  rates  re- 
ceived. n>e  tonnage  for  the  year  shows  an  iocreaae  of  806,- 
5W  tooa,  or  over  38  per  o«nt.  The  greatrst  increate  waa  in 
bituminous  coal,  ore,  iron,  stone  and  lime,  ice,  refined  oil  and 
merchandise,  and  tbe  greaieat  deoreaae  was  in  tbe  tonnage  of 
anthracite  ooti,  lumber  and  bark.    Our  iron  tonnage  for  this 

J  ear  waa  largelv  in  exoeaa  of  any  previous  year  (133,061  axainat 
Lin  tooa)  ana  our  ezpeotation  for  further  go  xl  buHiueas  in 
this  Item  is  oae  of  the  promising  signs  for  tbe  future.  The  in- 
ia  bitaminous  ooal  is  gratifying,  the  toial  t  >ns  carried 
1,788,688  against  1,016,400  in  1»»3  94.  Retiaed  oils  shows 
faase  of  over  12  per  cent  (31,495  tons),  attributable  to 
iving  secured  additional  tonnage  to  markets  not  reached 
kfTlpe  linea.  Lumber  shows  a  decrease  nf  over  7  p,  c.  (57,718 
tons.)  We  expect  an  iooreaae  in  ttiix  tralHi3  tbe  coming  year, 
Tba  decrease  [of  42,520  tooaj  in  bark  tralfic  was  anticipated  in 
our  report  for  1898.  Tbe  deoreaaa  in  anthracite  ooil  was 
maiiUy  in  the  spring  of  1893,  and  was  caused  by  thestringencv 
in  money  in  the  West  and  Nortuwest.  We  confidently  look 
for  larger  shipments  during  the  coming  fall.  The  question  of 
abolubing  grade  crossings  in  Buffalo  is  slowing  progresang, 
and  your  company  hopea  to  be  able  to  mike  satisfactory  ar- 
rangementa  by  which  its  part  of  the  work  may  t>e  done  with- 
out  financial  incunvenien'^e. 

Finaneiil  Operafioiu.— Tables  presented  show  expenditures 
for  payment  of  equipment  notes  (principal)  $308, 187  ;  for  bet- 
terments and  rolling  stock,  $151,640 ;  for  exoenses  of  reor- 
ganization, etc.,  $948,703  ;  total,  $809,471,  This  sum  waa  pro- 
vided for  partly  from  earnings  and  partly  by  sale  ot  $850,000 
first  mortgage  bonds  and  by  issuing  bills  payable  (for  reor- 
ganization purposes  solely)  to  a  total  of  $318,720.  * 

Improvement*. — Some  of  th»  principal  improvements  made 
during  the  year  were  aa  follows , 

There  were  erected  13  bridges  (18  spans)  of  iron  and  iron 
and  steel,  aggregating  981  feet,  replacing  wooden  bridges ; 
186,406oroaa-tiea  (mostly  white  oak)  were  put  in  ra%in  track  and 
sidings ;  Si-W  miles  of  standard  section  67-lb.  steel  rait  were 
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put  in  main  track,  replacing  worn  rail;  56,183  cubic  yards  (10,038 
carloads)  of  Hrst-class  ballast  were  used  in  ballastinK  5G'25 
miles  of  track.  AU  wooden  trestlfs  have  been  carefully  re- 
paired and  renewed;  all  wooden  bridges  have  been  strength- 
ened, pending  the  erection  of  new  iron  and  steel  bridges. 

Statistics. — The  comparative  tables  of  statistics,  compiled  in 
the  usual  form  for  the  Chronicle,  are  aa  foil  >ws  : 


BALAKCE  SHEET  JUNE  30. 


613 


Miles  of  road  oper'd 

Oi'tralions— 

PasseoitPreoarrlert..  1,3!>2,054 

Pass,  carried  1  mile.  30.84>),OH1 

Rate  PIT  pass.  pr.  m.  2' !  S-'i  ets. 

Freight  (toos)  oar'd.  4,287,832 


OPERATIONS  AND  FISC    L  BE8DLTS. 
189495.         1893-94.         1892-93. 
U43  669 


1891-92. 
G39 


l,4^9,668       1.711,379      1,689,.'>46 

31,449,065    35.47f>,4S0    33,518,458 

2-i00ct8.        2-177  cts.      2  315(;t«. 

3,411,237       4,607,475      4.43:i,947 

Ft" (it  (tons)  oar.  1  m. 500.674  137  381.»51,169  507..i45.0-'4  443,332.206 

' 0  602otg. 


Bate  PIT  ton  p.  ai...  0-4903  cts.  0-5662  ote.  05514  ots. 

Earnings—  $  $  $  «          I 

PassPiiKcrs 673,915  691,802  772,167  77S9?1  ' 

Frelsht 2,454,953  2,162,694  2,798,vil6  2,669,901 

Mail,  express,  Ac...  153,112  157,406  145,556  la4,2:4 


Total  earBings.. 
Expenses — 
Maiut.  of  way,  &o... 
Haint.  ofecjuipiit'iit. 
Conducting  transp'n 
General 

Total. 

Netearrjings 

P.  c.  of  exp.  to  earn. 


Peceipti— 

Net  earnings.. 
Other  income  _ 


3,282,010      3,011,902       3.716,639       3,580,156 


.'27,011 

515,959 

1,12.'', 173 

124,613 


591,626 

415,620 

1,019,941 

187,164 


2,292,836       2,214, S-IS 
989,174  797,547 

69-86  73-52 

IKCOME  ACCOtTNT. 
1894-95.        1893-94. 


989,174 
29,600 


797,547 
711 


609.349 

519.633 

1,193,797 

194,347 

2,517,126 

1,199,!^13 

67-72 


1892-93. 

$ 

1,189,513 
1,006 


633.215 

47>-,060 

1,093,026 

194,029 

2,395,360 

1,181,796 
66-9 


1891-92 
$ 
1,181,"96 


Total 

Disbursemeiita — 

Int.  on  Ist  mort's 

Int  on  real  es.  morts . 
Int.  on  equip,  notes. 

Taxes 

Ulscelianeoujs 


1,018,774  798,253       1,200,519       1,181,796 


508,710 
14,654 
72,892 
89,658 


502,460 
14,6.54 
39,357 
99,735 
26,400 


503,138 
15,164 
31,699 

102,848 
26,400 


Total 685,914  682,606  679,249 

Surplus  for  year 332,860         115,652         521,270 

GENERAL  BALANCE  SHEET  JUNE  30,    1895. 

Assets— 

Eoad  and  equipment $51, 

Stocks  and  bonag  owned 

Materials  and  supplies - 

Due  from  agents  and  conductors  

Due  from  individuals  and  companies 

Casb  on  iaand 

Unaccrued  interest  included  in  (quipment  notes 

MiscellaLeous 


503,500 

17,«ii2 

43,067 

66,77;-i 

2,358 

652,740 
529,056 


,381,079 
115,231 
157,505 
116,055 
5-i7,2B6 
174,:i64 
47,3-53 
23,035 


Total  assets $52,571,948 

Liabilities — 

Stock $20,000,000 

Bonds  (see  Supplkment) 29,99(',0C0 

Equipment  note-  (including  interest) 242,519 

Interest  on  let  mortgage  bonds 256,081 

Real  e  tate  mortga.es 270,761 

Wages  ».nd  supplies 515,577 

Kii  zua  Valley  RR  warrants 57.000 

Bills  paialle 212,700 

Profit  arid  loss     1,027,1.59 

Miscellaneous 128 


Total  liabilities $52,571,948 

—V.  61,  p.  283. 

Buffalo  Rochester  &  Pittbarg  Railwiiy. 

('Report  for  year  ending  June  30,  1S95.J 
The  remarks  of  President  A.  G.  Yates  are  given  in   subse 

quent  c  ilumns  of  to-day's  CHRONICLE. 

The  statement  of  earnings,  expenses,  balance  sheet,  &c.  has 

been  compiled  for  four  years  for  the  Chronicle  as  foUowe: 

OPEKATIONS,   EARNINGS  AND   EXPEt  SKS. 


Boad  operated 

Operalioiis— 
Passengers  carried. 
Pass,  earned  1  mile. 
Rate  per  pass.  perm. 
Fr'gbt  (loiiB)  carr'd. 


1894-95. 
336 


1893-94. 
336 


1592-93. 
304 


1891-92. 
304 


762,512 
15,687,2a» 
2-28  cts. 
2,814,466 


742,702  771,128          802,937 

15,410,668  16,133.349    16,1.52,858 

2-18  cts.  2-2"  cts.         2  32  cts. 

3,754,946  2,982,732       3,327,538 
Freiiht  (tons)  1  m    536,968,459  415,623,939  492,021,357  405,ti46,'685 

Rate  per  ton  per  m.    0-46  cts.  0-54  cts.          0-55  cts.        0-59  cts. 

Earnings—                      $  S                   $                    $ 

Passenger 375,026  396,201         408,634         391,199 

Freight 2,647,678  2,ij77,223       2,893,636      2,549,897 

Miscellaneous 5,512  6,813              6,i70              6,tlO 

Total 

Expenses— 

Traisportlon 

Maint.  of  equip't 

Maint.  '^f  way,  &o... 

General 

Taxes 59,728  69,890            64,655            52.905 

Extr'rdinary  &  imp.           39,131  30,101            29,440           54,853 


3,028,216      2,780,2a7      3,308,740       2,947,106 


Total 

Net  earnings 

P.  etop.  ex  to  earns. 


Rtceipis— 
Net  earnings.. 
Other  income- 


Total  

Disbursf  ments — 
Int.  on  I  ond&CjT  tr. 
Interest  on  bonds  of 

luoprletary  roads. 

Rentals 

Miscellaneous  int... 

AOtn  '■■■•■■■■«.«■. 

BurplUB 


1,196,729 

551,538 

33«,358 

87,803 

59,728 

39,131 

2,271,287 
756,929 
75-00 
INCOME 
1894-95. 

$ 

756,929 

38,225 

795,154 

577,371 

18,900 
124,960 
31,252 


l,134,e52 

465,280 

365,302 

85,20i 

69,890 

30,101 

2,150,426 

629,811 

77-34 

ACCOUNT. 

1893-94 

$ 

629,811 

39,585 

6(9,399 

575,468 

18,900 

1-23,932 

30,126 


2,357,411       2,082,622 


2,451,506 
857,234 
74-08 

1892-93 

$ 

8.57,234 

45,724 

902,938 

535,346 

is,900 
72,98  L 
24  0^9 


2,190,380 
756.726 
76-72 

1891  92. 

$ 

756,726 

52,555 

809,281 

439,882 

18,900 
73,195 
23,709 


Assets- 
Cost  of  road  &equip. 
Cost  of  prop't'j"  rds. 

Investments 

Cash.,..     

Bills  receivable 

.Materials  on  baud... 
AiiT8.,cond'tors,  ±o. 
Miscellaneous 

Total  

Liabilities— 

.''tock,  common 

Stock,  preferred  ... 
Bonds  (sieSUPP ).  . 

Car  trusts  

Real  estate  mtgs 
Konds  of  propri.  rds. 
Int.  accrued  notdue. 
Payrolls  and  vouoli. 

Bills  payable 

Miscellaneous 

ProHt  and  loss 


1899. 

n 

20.625,45I 

1,497,93  i 

1,003,671 

41,197 

586,009 

261,985 

36%968 

97,229 


1894, 

$ 

20,463.606 

I,496,10'> 

1,003.671 

21,108 

572,0J0 

254,128 

205,^55 

45,164 


1P93. 

$ 

20,288,389 

1,335,496 

1.003, 8-?0 

2.^.409 

542,000 

240,4.i3 

371,'i71 

412 


1892. 

S 

19,538,90* 

585,738 

1,003,670 

32,t94 

455,019 

286,«;36 

261,658 

259 


21,481,342    24,061,037    2.?,807,110    22,161,274 


6,000,000 

6,000.000 

9,310,000 

tO'1,000 

306,500 

370,000 

126,787 

420,83  < 

878,970 

162,374 

67,863 


6,000,000 

6,00(1,000 

9,  <40.n00 

869.000 

314.500 

370,000 

127,178 

17\124 

666,000 

•176,"28 

25,2  J7 


6,oon,ooo 

6,000,000 
9. 193,000 
814,000 
318,500 
3"0,oao 
121,489 
309,648 
478,875 
64,384 
104,234 


6,000,000 

6,000,000 

8,195,000 

543,0no 

2  '2.500 

370,01)0 

106,855 

217,092 

201.717 

99,998 

138,112 


Total 24,481,342    24,061,037    23,807,110    22,164,274 

gfc*  Includes  $133,093due  to  individuals  and  companies.— V.  61,  p.  558. 

Cincinnati  Portsmouth  &  Virginia  Baiiroad. 

C Report  for  tlie  year  ending  June  30.  1S95.J 
President  Samuel  Hunt  says  in  part  in  his  report : 
Earnings.  —  While  the  change  in  our  gross  earnings  is  not 
large  as  compared  with  the  previous  year  the  increase  in  net 
earnings  is  nearly  11  per  cent.  Had  it  not  been  for  the  great 
coal  strike  north  of  the  Ohio  Ri^^er  in  May  and  June  of  last 
year,  which  gave  us  very  large  earnings  in  those  months,  our 
gain  in  grcss  earnings  would  have  been  much  larger. 

While  the  net  decrease  in  operating  expenses  is  only  113 
per  cent,  ihe  cost  for  repairs  to  bridges  and  trestles  shows  a 
decrease  of  30  23  per  cent,  and  a  saving  in  fuel  account  of 
11-17  per  cent.  The  operatirg  expenses  have  absorbed  83  34 
per  cent  of  the  gross  earnings,  as  against  83  81  per  cent  in 
1893-94, 
Improvemeids. — As  to  improvements  the  report  says  : 
Eight  new  trestles,  aggregating  1,752  feet  in  length,  have  been  flUed, 
50  per  cent  of  this  be  termeut  hiving  b^en  charged  to  operating  ex- 
pense. Since  May  23.  1895.  the  cost  of  improvement  has  been  charged 
to  capital  account,  the  amount  of  which  to  A.ug.  31, 1895.  was  $18,242, 
tut  bonds  to  cover  same  have  not  yet  been  issued  and  will  not  be  until  in 
December  next.  The  steel  structures  replacing  the  wooden  ones  West 
of  Red  Bank  will  be  erected  within  the  pr.  sc nt  month  (October),  Two- 
thousand  car-loads  of  sravcl  have  been  distributed  and  put  under  the 
track.  One  hundred  and  fifty  tons  of  ne  ¥  steel  rails  h»ve  been  placed; 
in  track  and  the  old  rail  used  in  additional  sidings,  all  of  which  has 
been  charged  to  operating  expenses. 

Statistics. — The  earnings,  expenses,  charges,  etc.,  have  been, 
as  follows : 

EARNINGS,  EXPENSES  AND  CHARGES. 

1894-95.  1893-94.  1892-93 

Rate  per  passenger  per  mile 2  cts.  2-12  cts.  1-98  ots. 

Rrte  per  ton  per  mile 1-02  cts.              let.  1-44  cts. 

Earnings—                                                 $                       $  $ 

Passenger 75,447             79,104  93.374 

Freight 164,700  159,5-..7  167,606 

Mail,  express,  &o 16,546             18,125  16,155 

Total 256,693  254,756  277,135 

Expenses— 

Maintenance  of  way 53,129  53,229  64,968 

Maintenance  of  equipment 22,837  22,572  -JS.SIS 

Transportation 92.283  95,3.6  97,212 

Geni-ral,  &o 42,815  4i;,376  40,695 

Total  expenses 211,094  213,503  225,-^90 

Net  earnings 45,599  41,253  51,145 

Percentage  of  exp's  to  gross  earns..  (82-24)  (83-''l)  (81-54) 

Taxes,  imirovements,  &c 33,285  32,732  6,4C0 

Surplus 12,314  8,521  44,745 

GENEKAL  BALANCE  SHEET  JUNE  30,  1895. 


752,483 
42,671 


748,426 
def.79,<  27 


651,256 
251,702 


615,686 
193,595 


Costof  road  and  equip.. $2,301,147 
O.&N  W,  bond'rs' acct.  2,160 

Cash 21.537 

Other  acccunts 13,378 


Total 

-V.  69,  p.  695. 


Liabilities- 
Stock,  common. 
Stock,  preferred 

Notes 

Audited  pay-rolls,  &c.. 

Other  accounts 

Income  account 


...$1,566,000 

594,000 

6,230 

21,186 

P,572 

141,234 


$2,338,222        Total $2,338,222 


GENERAL  INVESTMENT  NEWS, 

Reorganization  Flans,  etc.— The  following  is  an  index  to 
all  statements  relating  to  defaults,  foreoloiure  sales,  reorgani- 
zation plans,  reorgatiization  committees,  payment  of  coupons, 
and  receiverships,  of  the  principal  companies,  that  have 
been  published  in  the  Chronicle  since  the  last  editions  of 
the  Investors' and  the  Str-et  Railway  Scpplemknts  were 
issued,  all  earlier  facts  of  this  nature  being  set  forth  therein. 
It  does  not,  however,  include  matter  in  today's  Chronicle. 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan;  coup,  for  coupon  payments;  def., 
for  default;  Com.  for  committee. 


Ytlumeei.  Page 

Ad  ison  iSiPenna.... der.  469,   557 

Alleghenv  &  Einzua .sale.  365 

Atchison  T.  A,  S.  Fe.sale.  365,  516 

Atlantic  &  Paoiflo sate.  516 

Chic.  Santa  Fe  &  Cal... .def.  610 

Colorado  Midland eoup.   195 

do  do        status.  557 

St.  L.  &8.  F..coin>.  470,  51C,  557 
Ceut.RR.of  Ga  ...  «a/e.  516,  660 
Blrm.  Sheff.  ATeun.  R...»ate.  516 


Volume  61.  Page. 

Chatt.  Rome&  Col Com.  470 

Chattanoogi  Union...    plan.  610 
Chicago  &Atch.  Bridge.. dc/.  558 

Chicago  Gas f!om    nO 

Chic.  &  Jo.  Side  R.  T.  Co.  Com.  470 

do  do  reeer,  661 

ChicP,  &  St.  L  sa(e.  47  ■>,  558,  661 

do        do      ...plan    365,   661 
Col.  &  Hocking  Coal  &  I.  Com.  240- 
do  do  «<cttu>.  558,  661 
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Tolum'  61.  PJf- 

Oolaml).  a. «  U  mI«.19S.  S16.  Mii 

do  du       .... eaiia    M8 

I>*ov«rRltf  (^bla ..«au.  47o 

p.,. I,  ..  .  ^  r-.  F »«i«.  2il 

>  md. .....<'o>B.  «70 

*.  ;.  .  St.  H»..rte»r.  53S 
Ur^r-u  D  -i  atSt.  P.p<a>»  471,  558 
Uou«too  Ciiy  -itrt  liy./ureet.  Stl 
It  »uM«  Llir  *  Oiu  h»  .r«rr.  SiJi 
K-DtUfkF  Jt  I'i<L  tfrt<U<-»«^-  34» 
Keniaet]-  Hid «u<«l  *tO 

du  do      f^M.  611 

Kla'trrbook  A  BaA»ou..Oom.  471 
Kaotr.  Cu>ub  Uap  Jk  L  .»alt.  471 
Littl*  Uock  A  Hem  iMoa.  559 

d  >  do        mi^.  611 

L-.iil.r.  Bt  *>*t.L.'o  <|i.   »0«,  W 
L  'Ui'V  St.  L  Jk  textB.taus.  t4l 
Maouo  A  Bl  mlucliaui    .  talt.  61 1 
Mac-  'II  i  Moribera   ....^P'at.   471 
Martcuft  .<<<•.  a».  •a<(.'i'4t,  tttti  1 
Mrmpklt  ACta«rir«ton..m«p     IS*  I 
Mui.lrre;  A  Mex.Uuir.  1al.u    e«3  I 
M.Y.I.e.*  W    Mil.     '.:>,  47-2.  56Wi 

d'>       do    plait.  364,  5>9| 

H.  Y  Pftao*.  ft  Oh  o  ...p«<i«.  472, 
MorUi  .k  Eaat.  Kir  ( <.  Y  (•die.  tM.i  I 
NurtMru  Piic.  rer»«.559,  tfil,  (Mi  I 

Ohio  ^oathvm ra»p.  86T  | 

Omahm  AM.  L.'al»...r«.<'(i^  611 


r.j;iini>6l.  Paue. 

Oreicoa  Improv'tCo..<i«/.569,  611 

do  do  rretr.  66  J 

do  dn  VvM.  662 

Ore.  Bj.  &  N»T.«a/«  o/  e(M.152, 

517,  612 
do  do  <al<.24I,  472.  517,  663 
do    do  ...  p4aH,32'i,  S17 

Ore.  8.  L.  A  C.  K.  dec  or  A>r«/. 

2*1.  .M7,  612 


do  do     Oo/H.   -l-io 

Uah  SoutbTo Oon.   til2 

P«duoata  Teoo.  .t  Ala. ...Com.   663 

Peorta  UdO.  ifc  E  r eoip    3.17 

do  do      pitH.  367 

do  d»      Com. 41I,.M7,  .^6^ 

Phlla.  A  R»«d fortel.  tull.   517 

P  .ft  R.jf  :>l  A  We»t.  Car..«i;<-    2-<2 

Pu«hl..  Cltv  Rv     •a/c  4T2 

KIcli.  .SI.  boUr.  I.  A  B....<a.c.  663 
B^vanaah  iiinericu«   t   .Mont- 
go  uerr ./>/'ii«.47ti,  610 

8»T.  A  w«ot.  .»«/«.  a6^,  47",  681 
SeatUe  Om*.  8(.  Ry  .;rf<in..5rttf,  6U 
Oaioa  Pme.eoup.  Hi.  .i77, 43 1 , 

518,  613.663 

do         Com.  663 

Uolled  Statr*  Book  Co    Coin    431 

n.  4.  C'trdura Com   ai^ 

ValtCT  n(  'JbtO.M<«.    198.  473.  569 
d»  rrorg.  661 


Omutv  Ht.  Caele *a<«.  662  |  Waco  A Xarthweu..ja/<.  4dl,  663 

Aaerlraa  Bell  tfeltpkomt.—Stoek  al  Auction.— The unaab- 
•eril*d  fur  ii>o<-k,  aiuouqtioK  to  $5^,000,  will  oe  gold  at  auction 
in  BoatuQ  bj  R.  L.  Daj  ft  Co  on  Oil.  SV.  See  adrertiiemnfot 
on  anoctitrr  p«i(«. — v,  41,  p.  43  >. 

Araa»a«  P<a«  T<-riaiDal  B«IIroa4.— Sealed  pr>posaUwni 
be  leceiTtd  ac  Ihe  office  of  lb.-  <'.>rni>!ifi7  and  at  th  ■  utflce  of  , 
Alcz.  UroMTo  ft  ^04,  BU.i  no  to  noon  of  th.'  2.'>  h 

daj  o;  0.;u>b«r,  IMO,  for  the  •  >  1  of  a  terminal  r*il- 

r<jad  from  tbe  C117  of  Aransa*  Pm*  10  and  acroaa  Harbor 
Iilaod,  a  distance  01  about  7  oiilra.  I 

AiehUoaTxp        ^   >   'it*  Pe  BR  — St.  LoiU  A  Saa  Fraa- j 
el'<ca   Kj.  —  /f<-  1  — Tne    Atchi*oo    rtorf^an'Ziiion 

oommittee  ezpecia  >•  rv  alionly  to  make  a  propoaiiion  to  the 
boudbuld-r*  of  tne  St.  "LtHu  ft  San  Pranciaoo  lookinn  to  the 
raorgai.iz  lUon  o(  tnat  ptoiwrty  a*  part  of  the  Atchiaon  aya- 
tem.  rti  re  are  at  prtMnt  no  cumcnitteea  repreaaallog  the 
San  Fiauciacu  bond*. 

t'orfJoture  S  lU,  Etc  —The  aale  of  the  Atrhi«oo  ha«  been 
Ba»<t  lur  Um:.  5,  lt>M.  Tbe  report  that  El  ward  T.  JrO-ry, 
Pimdeut  of  tl>«  Umrrr  ft  Rio  Oraoda  Ballruad,  will  be  PreM- 
d<-oi  of  MM  reorganised  AtobiMn  oomoaay  oannot  be  verifled. 

C'uupoM  — Ubder  order  of  court  the  ooapona  doe  July  I, 
18M.  ue  Chicai(o  danu  Fe  ft  California  bond-  (th*  fCM.OOO  of 
boa  J*  ooUtaudiaK)  ar.t  tk  io^  paid.  Tbe  •triier  eoaP''>iM  were 
al«j  p>id,  i>ut  ine  Court  baa  reminded  the  order  reqairing  the 
payiueut  of  fU'Ure  c  upooa.— V.  61,  p.  SlO, 

Atlaalie  CMBt  Elpetrir  R^.-Arbary  Park  ft  Belaar 
Streei  Kjr.  -  Ixvuf—\  <1i»palch  from  .\iiury  Park,  N  J  ,»ay« 
that  the  .vdaniic  Oua-t  Eleciric  Ry  Co.  ha*  arranged  10  leaiae 
the  A->  iiir)   Park  ft  ik-liuar  S  rert  RdlwaT- 

BaltlBiore  *  UkU  BR.— Mreefors'  ilntino.  -At  ih'  ir  meet- 
icg  on  \V<:tlu»»<lay  tbe  duveiora  tceol*rd  tiiat.  In  view  of  the 
Tery  rircrai  rrvlTai  in  railroad  bualne«i  and  rate*,  and 
cooaeijurnt  pro,>rirty  ut  aibviing  to  a  flnancial  policy  o(  the 
uiinoat  conarrvatUm,  it  would  not  be  wiae  to  di«tnuu^e  at 
prtarut  any  purilon  of  lb*  cMntnga  to  Um  oommon  stock. 
Tb«  dircctura  announced  that  tbe  oet  earning*  fur  the 
twtlTe  omntna  endad  June  >i,  tM5,  applicbble  to  a  diTiJeoJ 
upon  the  ouoaoioa  atock  amoonlad  to  orer  i\i  per  cent  afur 
tbe  deduction  of  all  charge*  uf  er*ry  deecriptinn,  including 
dirideuda  upjn  preferred  atocaa,  Oiab,  ainking  fund*  and  car 
trnsta. 

Tbe  director*  atao  ratified  the  new  trunk  line  agreement.— 
V.  ei.p.  Ml. 

BmimA  vibabyBB.— StocAaf  AM«fK>a.-ThetlOO.OOO«tock 
waa  aold  MTedneaday  a*  follow*  .  MO  abarra  at  tutl ;  530  iharei 
at  %»%  and«M*b*raaM«M^:  (oul  rMlU^d.  •KM.lSI.  Ie«« 
9l38  oocD'oiaaioa.  M>«*r«  Br^water.  Good  ft  Beubrook  pur- 
ObMcd  7U0  abarea.— V.  61,  p.  864. 

OMtnil  B8.   ft  Baaklbf  C«k  •€    Ge«r(U-«aT«anab  A 

Wwtara  KB.— Ante  Co<Vl''"*«d— The  forecloaor*  sale  of  tb'^se 
prufiartiea  baa  been  ooaarm<Kt  by  JuJ<e  Pardee  in  tbe  United 
Statca  Circuit  Court  at  Atlanta.— V.  61,  p.  661. 

CblcbgeUa*.— I.i«/i>i{7  —The  reoeipu  of  th»  Central  Trutt 
Company  laaned  ua  tn«  oertificatea  of  the^idelily  Insurance, 
Truat  ft  Sife  l><<paeitCi3ipiayof  Pailadrlpbia  fur  the  capital 
Mockauf  liie  Coicagu  Ua«  Oompaniea.  to  'h-«  am  mnt  of  S7,4S4 
abarea,  were  lis(ad  thia  week  on  the  New  Vurk  Stock  Ei- 
ebaoift.  the  applicalloa  for  the  liitin^  of  the  tru«t  receipts 
alaio*  that  there  is  now  under  the  control  of  the  committee 
lS«,aOt  orrnttcalaa  of  liie  Kidelity  Tru^t  Cojipany  out  of  an 
aaibotlaed  laeoe  o<  •t3,i)UO.UOU. 

Ibe  ui»-  fi>r  dep'eiu  under  tbe  plan  la  extended  until  and 
including  NuTcmber  1.— V.  61,  p.  610. 

CkMbfe  Peoria  m  St.  toals  RR.-St  L'>bii  Altoa  ft 
Torre  Uaato.  — />iiFI'N</fy  rtgarding  froa^/Vr.— President 
P.trker.  of  the  Terre  i{  mf  road,  is  quoted  its  sayini;  ihat  Ibe 
reorgnniitti  liiioeof  the  Chicago  P<soris  ft  3-..  L<:iuh 

waa  BDMl*'  r  (he  property  to  his  company  as  agreed 

oooroafvr  <  wing  to  a  dispute   between  the  securitv 

hoideio  of  I  1  system.     His  company  was  prepar-'d  to 

■Wi—  con ■  r  -lie  oommittee  is  uaable at  present  to  turn 

over  the  property  fr«o  from  •oeumbranoes. — V.  01,  p>  Ml. 


Chicago  ft  We!*t  MichUan,— CoMiJOJis.— The  directors 
Wednesday  dtcided  to  continue  the  pay  n^nt  of  interest  on 
the  first  mortiiages.  the  West  Michigan,  due  D-c.  I,  and  the 
N  >rth  MicbiKan,  du;  Nov.  1,  in  half  cash  and  half  scrip. 
This  is  tbe  third  hucS  paycu'^nt  on  both  issu  s  A  circular 
has  been  mailed  to  bondholders  setting  forth  the  facts  as 
Kiven  above,  simiUr  to  thit  of  April  28.  The  scrip  is  payable 
in  ten  years,  bearing  interest  at5  per  cent,  with  the  option  of 
prepayment;  it  is  secured  by  the  coupons  placed  in  trust.  No 
8t(x;k  dividends  are  possible  until  all  scrip  coupons  are  paid 
off.  The  net  earnings  of  tbe  road <  for  tbe  pist  six  moaths, 
alihoui;h  »o  newhat  mire  th  tn  sufti'^ient  to  pty  a  half  coupon 
in  cash,  yet  fall  short  of  the  aoioun'  neces-iary  to  piv  in  full 
tbe  coupons  matu  ing  respectively  November  land  Dj3omber 
1.  The  directors  are  compelled  to  again  ask  tbe  iadul^enca 
of  bondholders."— V.  «0,  p.  743. 

Clerelsnil  Lorain  A  Wheeling.— Pre/erred  Stock.— k.  cir- 
cular oSerin<  a  block  of  this  c  impany's  preferred  stock  con- 
tains a  statement  from  Prtsident  Woodford  with  the  follow- 
ing report  of  earnings  for  the  year  ending  June  30,  1893. 

Year.  Orot*  eamingt.  Ntl  (oter  tatet).  Intrrttl.  Bal..mrplu», 
1891-95..    $1,360,464  #401,436  $264,000         $137,428. 

The  Cleveland  line  for  which  an  annual  interest  charge  of 
$9.5.000  (included  in  the  8i64  000)  <va9  incurred  was  only  par- 
tially open  d  in  Hty,  hence  the  b>nefl[  from  that  source  doea 
not  appear  to  any  1ar,ee  ex'ent  in  the  above  earnings.  For 
tbe  quarter  ending  Sept  3'\  1893,  the  report,  partly  estimated, 
shows  a  surplus  over  charges  of  |4i,718.  The  management 
prop"ses  to  make  the  preferred  stock  a  regular  dividend  payer. 

This  road  w  in  a  certain  s  'UM  a  feeder  of  the  L  ike  Shore, 
but  the  Lnke  Shore  no  longer  o  vis  any  of  its  stock,  tbe  shares 
wbic^  it  did  own  having  been  soli  in  1893.— V.  60,  p.  1058. 

ColnnbiiB  A  H>i:klitg  Coil  ft  Iron— •Sffo^.V'io/tiers'  Commit- 
tee.—Al  »  vaeeiing  of  the  directors  on  Wednesday  Mr.  John 
Blood<ood  wu  authorize  I  to  forn  \  Pro'eoiive  St'JCkhilders' 
Committee  to  prepare  a  plan  wbi  ;h  should  save  the  stock,  in 
view  of  the  movement  on  a  part  of  a  maj  >rity  of  the  bond- 
holders to  foreclose.  It  is  intimated  that  a  soiall  assewm^nt 
of  three  to  Sve  dollirs  a  share  would  provide  a  fund  that 
would  give  the  compinf  an  anpl '  working  capital,  which  it 
is  believed  would,  with  a  cooceasi on  from  the  bondholders  in 
the  rale  of  interest,  place  the  company  in  a  substantial  poei- 
tioo.— V  61,  p.  631. 

Great  Mortkera  Rr.-Ht.  Pail  VianeaDoIis  A  M4nltobb 
KH. —Enehaitg*  of  First  Mortjage  BoM».— The  St.  Paul 
Minneapolis  ft  Manitoba  RR.  Co.  has  renewed  its  offer  to  ez- 
nbange  Itrst  mong%<e  7  per  c^nt  land  grant  g  >l  1  bondi  for  its 
ronsolidited  mortgage  4^  p'r  c?nt  gold  bond-t,  dollar  for 
dollar.  Toe  pr.9*eiii  offer  ooiict  th'  pri),ni'im  of  3  per  cent  ia 
cash  whiob  was  giv^n  i  1  the  form-r  privilxge.  expird  July 
8S,  but  on  bonds  exchanged  Iwfore  U  oetn'lHr  I  n-'zt  interest 
will  be  adjusted  to  the  d  tM  of  exoiiange.  See  advertitemtnt 
OH  another  page  —W .  61,  p  558. 


•mpt  to  sell 
jnkfort,TCy 


under  ord-  r  of  Cour.  will  he  mide  at  FVankfori,Ky.,  D.-c,  3, 
tbe  upset  price  being  Hz-d  as  before  at  fiiO.OOO.— V.  61,  p.  611 

Metropolitan  Traetloi  (New  Vork  Ctti). -Chmge  of  Di- 
reetort.  Etc  — lu  ordrr,  it  U  said,  to  bring  the  Metropolitan 
Traction  Co.  into  closer  union  with  its  operating  company, 
the  M-iropolitan  S  reet  Kill  way  Co..  H.  rt,  Vreeland.  Presi- 
dent of  the  latter,  hai  been  made  President  also  of  the  former 
and  C.  E.  Warren  has  been  mad  •  S  •cretary  and  Treaiurer  of 
both  oompanies.  B  >th  have  been  elected  direc  .on  of  the 
Traction  Company  in  pi  ice  of  Messrs.  Whitney  and  Hender- 
son, resigned.  Mr.  Wiiiinev's  retirement,  it  is  siid,  has  no 
signiflcance,  as  he  rrtains  his  large  linancnl  interest  in  the 
property.  P.  A.  B.  Widener  continues  as  Vice  President  and 
W.  L.  Elkins  and  Thomas  Djlan  as  directors  uf  tbe  Traction 
Compboy. 

LeJeingUm  Avtnue  Cable  Line.— dble  cars  began  running 
on  thu  line  on  Monday. — V.  61,  p.  69. 

Bobtgomerj  ft   Eafaala    Br.— Cen'ril  Ry.  ortteorgls.— 

Sale  of  Sinking  Fund  6'rciiriti««— At  the  auction  sale  of  the 
Montgum>-ry  ft  Eutaula  sinking  fund  securities  at  Savinnah, 
Oa.  on  Out.  8,  all  but  two  parcels  were  bought  in  for  Messrs. 
8— iWhpmaa  and  Thomas  F.  Ryan,  the  Central  of  Oeorgla 
rrorgaaArtlon  com-nutee.  The  two  parcels  were  $36,000 
stock  of  tbe  Firat  .National  Biak  of  Albany.  Ua.,  and  $J1,800 
stock  of  Central  of  Oeorgia  stock,  th^  form  -r  selling  for  130 
and  tbe  latter  for  13^  to  outside  parties.  The  securities,  etc. 
purchased  by  the  committee  were  as  follows:  lVri'{r/i^«t;i/fe  dfc 
TenniUe  Orst  6s,  due  1919,  $35,000  at  ino  ;  Savann^ih  db  West- 
ern first  consols  $:ii,OiX)  at  82;  Ce»ifro/ 0/ (Georgia  certificates 
of  ind-btedoess  |;,U00  at  33;  Savannah  Hotel  Co.  {Di  Soto 
Hotel)  $35,000  stuck  at  67;  certain  notes  at  $1,000;  railroad 
iron  under  lease  to  branch  roads  $5,315.  Tbe  total  sum  real- 
ized appears  to  have  been  about  $113,000.— V.  61,  p.  539,  661. 

Nevada  Sobtkera  RB.— Sole.— This  road  is  reported  to  have 
been  sold  at  Sheriff's  sale  for  $153,966  to  H.  C.  Dillon  for  K. 
B.  Anderson,  who  represenu  Woodi>ury  and  Denver  capital- 
ists.  Tbe  r  'Sd,  it  is  said,  will  be  deeded  to  the  Ctlifornia  ft 
Eastern,  a  Denver  corporation,  and  pushed  to  completion. 

New  Turk  Lake  Erie  ft  Western  RR— ft^orfiraiu'zaffon - 
Oct.  25  is  the  limit  flxod  for  receiving  d^p  wits  of  Douds  under 
the  plan.  Pracicilly  all  of  bjlh  classes  of  old  stock  hive 
been  deposited.  The  second  inslalm-int  of  the  assessment  on 
the  stock  is  payable  Oct.  31.  A^  already  announced  the  fore- 
closure sale  has  been  fixed  for  N  jv.  6.~V.  61,  p.  539. 
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New  York  New  Haren  &  Hartford  RR.- Annual  meeting. 

At  the  annual   nopetins:  in    New   Haven  on  Wednesday, 

President  Clarke  said  the  outlook  was  very  favorable.  For  the 
three  months  ending  Sept.  80  (September  being  partly  esti- 
mated) there  was  an  increase  in  gross  earnings  of  over 
$1,000,000  and  in  net  earnings  of  $875,000.  Rpsolutions  of  a 
formal  character  accepting  legislation  providing  for  the  trans- 
fer of  Stotington  and  New  Haven  steamboat  wharf  properties 
were  passfd.  and  last  year's  board  of  directors,  with  A.  D, 
Osborn  of  New  Haven  substituted  for  the  late  L.  B.  Morris, 
was  elected. 

Meriden  Electric  Ry. — Merideti  Waterbury  dt  Connecticut 
RR.—The  New  York  Evening  Post  prints  the  following  from 
New  Haven  : 

Reports  from  Meriden  make  It  almost  certain  not  only  that  tlie  N.  Y. 
N.  H  &  H.  RK.  Co.  has  boiiKht  the  Meriden  Eleotrio  Railroad,  but  alao 
will  equip  the  Meriden  Waterbury  *  Connecticut  ateam  road  with  elec- 
tricity. The  receivers  of  the  New  Enslund  RR.  proposed  rtroppiiiK  the 
road,  but  itnow  coniea  to  the  New  naven  alone  with  its  New  Bnglatid 
control.  It  Is  understood  that  thii  latest  steti  of  the  New  Haven  rom- 
panv  was  precipitated  by  the  notion  of  h  stile  parties  holding  boiuls, 
■who  hope  to  get  both  the  Meriden  steam  and  eleoTio  ronds.  and  estab- 
lish competition  with  the  New  H»ven  Tompany.  The  Meriden  Electric 
Railway  Coiupany,  by  Its  charter,  has  the  rlifhi  to  carry  freight  as  well 
as  paBsengers.— V.  61,  p.  662. 

Norfolk  &  Western  KK. — Foreclosure  Suit. — At  Clarksburg, 
W.  Va..  Judge  Goff  m  theUnilfd  States  Circuit  Court  entered 
an  order  authorizing  the  foreclosure  of  the  100  year  mortgac-. 
Bills  have  al.s.i  bten  filpd  bv  tlie  morteage  trustees  for  foK - 
cloture  of  the  Clir  ch  Valley  and  the  .Maryland  <fc  Washington 
Division  mil tgagts.  This  i«  in  line  with  the  plans  of  the  re- 
orgarizition  committee.  —V.  61,  p.  471. 

Northern  Paeille  RR.— Annual  Meeting  -At  the  annual 
meeiirg  of  the  stockholders  Thursday  the  following  directors 
were  elected:  August  Belmont,  Henry  L.  Burnett,  J.  Horace 
Harding.  Marcellus  Hartley.  E.  C.  Hegeler,  Brayton  Ives, 
D  >nald  Mackay.  Wm.  E.  koz-rs,  W.  F.  Senders,  Joha  E. 
Searles,  George  R  Sheldon,  Winthrop  Smith  and  Chtrle- 
maune  Tow»r.  Jr.  The  directors  were  instructed  to  prose- 
cute suits  against  Henry  Villard  and  others  for  t  e  recovery 
of  moneys  alleged  to  have  been  wrongfully  appropriated. 

President  Ives's  Circtilar—F  reside-at  Brayton  Ives  has  issued 
a  circular  Aiij[c'i  ssivs  in  uar  : 

It  is  pleasant  to  be  able  to  report  a  decided  imirovcneut  in  the  Con- 
dition of  the  company  duriutc  the  'ast  year.  The  net  earnings  were 
greater  by  $1,384,204  than  those  of  the  previous  year,  and  the  increa-e 
to  date  of  the  present  fiscal  year  is  SS76.443.  .Moreover,  abundant 
crops  and  reviving  business  give  grounds  for  believing  that  the  Im 
provement  will  ooutlnue. 

The  present  complications  are  unfortunate,  but  there  is  reason  to 
believe  that  they  will  be  of  short  duration,  and  In  any  case  they  can 
hardly  be  as  costl?  to  the  road  as  the  management  of  the  old  reoi  ivera. 

The  stockholders  are  to  he  congratulated  on  the  failure  of  a  plan 
which,  under  the  guise  of  reorganization,  was  intended  to  secure  the 
absorption  of  the  Northern  Pacific  by  the  Great  Northern  and  its  elim 
Ination  as  an  Independent  corporation.  It  is  rumored  that  the  same 
parties  are  striving  to  reach  the  same  end  by  different  means,  but 
there  is  little  prospect  of  success.  The  Northern  Paciflo  has  seen  its 
darkest  days.  The  region  through  which  it  runs  is  growing,  and  must 
grow  as  rapidly  as  any  in  the  country.  If  the  road  can  be  run  on  a 
strictly  busine-s  basis  it  cannot  full  to  give  good  returns  to  its  security 
holders  and  satisfactory  service  to  the  States  which  It  traverses.— 
V.  61,  p.  602. 

Suit  before  Judge  Lacombe.—^he  application  for  the  re- 
moval of  receivers  Oakes,  Payne  and  Rouse  before  Judge  La- 
combe  has  been  adjourned  again  till  Oct.  35  at  the  request  of 
Mr.  Herbert  B.  Turner,  counsel  for  the  Farmers'  Loan  & 
Trust  Co.  Mr.  Turner  gave  as  his  reason  that  he  thought  the 
interested  parties  would  have  settled  matters  between  them- 
selves by  that  time.— V.  61,  p.  663. 

Northern  Pacific  R«.— Central  Washington  Rj.— Order 
of  Court.— A  press  dispatch  from  Spokane,  Wash.,  Oct.  17, 
says  that  Judge  Hanford,  of  the  United  States  District  Court, 
has  filed  an  order  empowering  Receiver  Chamberlain,  of  the 
Central  Washington  Railway  Company  to  cancel  on  Nov.  80 
the  lease  under  which  the  road  is  operated  by  the  Northern 
Pacific,  and  enter  into  negotiations  with  Receiver  Burleigh, 
of  the  Northern  Pacific,  for  a  new  lease  of  the  road  upon 
equitable  terms.  Failing  to  make  such  Isase  he  is  to  open 
negotiations  with  any  other  railway  company  or  to  lease  the 
necessary  rolling  stock  and  operate  the  road  independently,— 
V.  61,  p.'  663. 

Oregon  Railway  &  Nayigatlon.— SaZe  of  Collateral— The 
adjourned  trustees'  sale  of  the  bonds  securing  the  collateral 
trust  bonds  of  1889,  which  was  advertised  'for  this  week,  was 
again  adjourned  to  Oct.  29. -V.  61,  p.  663. 

Oregon  Short  Line  &  Utah  Northern  By.— Coupons— At 
Omaha  arguments  have  been  heard  by  the  Court  regardir  g 
the  payment  of  back  coupons  on  the  Oregon  Short  Line  first 
6s.  Holders  of  the  5  per  cent  bonds  object  to  their  paym-nt. 
The  Judge  reserved  his  decision. — V.  61,  p,  612. 

Port  Royal  H  Ang^nsta. — Foreclosure  Sate.— Litigation 
promises  to  delay  foreclosure. — V.  57,  p.  939. 

Port  Royal  &  Western  Carolina  RR.— -ForecZosttre  Sale  — 
The  sale  of  this  road,  including  the  Augusta  &  Knoxville 
RR.,  is  advertised  for  Nov.  30,  1895.  The  upset  price  for  the 
Augusta  &  Knoxville  is  fixed  at  $850,000,  for  the  Port  Royal 
&  Western  Carolina,  exclusive  of  the  Augusta  &  Knoxville, 
at  $1,800,000,  ardfor  the  entire  system  at  $2,650,000.  It  is 
expected  that  the  road  will  remain  as  formerly  in  the  Central 
of  Georgia  system.— V.  61,  p.  382. 
%  St.  LoniB  Cape  <ilirardean  H,  Fort  Smith.— Reorganiza- 
tion.—At  a  meeting  a  few  days  ago  in  this  city  of  the  bond- 
holders, at  which  the  Pre^ident  and  Receiver,  Mr.  Louis 
Houck,  was  present,  it  was  resolved  to  re-lay  the  first  40  miles 
of  the  road  with  56-pound  steel  rails  as  soon  as  litigation  now 


pending  with  the  Missouri  Pazitic  can  be  adjusted,  and  in 
order  to  adjust  this  litigation  a  tender  was  made  by  Mr. 
Newman  Erb,  Chairman  of  the  Reorganization  Committee, 
of  all  amounts  due  the  Gould  interest,  and  also  a  statement 
made  that  the  road  would  be  put  in  good  condition.  It  is  re- 
ported that  the  VVabash  will  very  likely  run  through  trains 
from  Chicago  to  E*8t  Cape  Girardeau,  conneo  ing  via  the  Cape 
road  with  the  Southwestern  systems.  A  preliminary  survey 
is  to  be  made  of  a  line  from  Hunter,  on  the  St.  L  luis  Cape 
Girardeau  &  Fort  Smith,  to  Hurrisoa,  Ark.,  and  perhaps 
through  to  Fort  Smith,  the  line  passing  through  the  Ozark 
country.- V.  61,  p.  382. 

Sjracnse  Street  Railway. —  Consolidation. — The  Syracuse 
Street  Railway  Company  has  absorbed  the  Syracuse  &  Eaai; 
Side  Railway  Company  and  the  Syracuse  Consolidated  Street 
Railway  Company.  This  latter  company  was  recently  sold 
under  foreclosure  for  $365,000.  The  Syracu-^e  Street  Railway, 
which  is  oJulroUed  by  Cleveland  capitalists,  has  a  cipital 
stock  of  $4,000,000,  and  will  issue  its  coneolidated  bonds  cover- 
ing about  eighty  miles  of  street  railroad  track,  that  will  be 
equipped  with  the  modern  improvements. — V.  61,  p.  328. 

Union  Paciilc  Ry. — Reorganization  Plan. — The  committee 
mentioned  last  week  has  suomitted  a  plan  of  reorganization, 
of  which  the  following  embraces  the  salient  features.  The 
plan  applies  only  to  the  Union  Pacific  main  line  and  the 
Kansas  Pai.'ific.  The  plan  in  full  will  be  found  on  subsequent 
pages  of  to-day's  CHRONICLE. 

New  Securities. — It  is  proposed  that  through  foreclosure 
proceedings  or  otherwise  a  new  company,  or  the  present  com- 
pany reorganized,  shall  issue  the  following  securities: 

Common  stock $61,000,000 

Of  which  to  go  to  old  stock  on  payment  of  assessment..    60,868,500 

Four  per  cent  non-cumulative  preferred  stock. 75,000,000 

Of  which  for  purposes  of  reorganization 47,135,600 

For  equipment  obligations.  &o 7,000,000 

For  settlement  of  debt  to  United  States,  &o 20,864.500 

First jnortgago  railway  and  land  grant  50-year  4  per  cent 
gold  lionds,  to  he  dated  .Tan.  1,  1897,  interest  payable 

Jaiuiarv  and  July lO'^.OOO.OOO 

Of  whlcl)  for  old  bonds  to  be  retired 51,244,720 

For  equipment  obligations.  (Stc 13,000,000 

Forsettlement  of  debt  to  United  Srates,  (6c 35,755  280 

Securities  Not  Embraced  in  Plan. — The  following  securities 

are  not  provided  for,  the  committee  believing  it  advantageous 

to  the  coiipany  to  be  relieved  trora  branch  line  obligations: 

Collater  1  trust  68 «3,626,000,  due  luly  1, 1908 

Collateral  trust  5s 4,677,000.  due  Dec.  1,  1907 

Collateral  trust  4i«8 2,0it",00(«,  due  Nov.  1,  1918 

Eqiiipment  trust  os 1,149.000,  due  1896  lo  1900 

Collateral  trust  gold  note  68 8,610,003,  due  Aug.  1,  1894 

Exchange  of  Securities. — The  old  securities  are  to  receive 
cash  and  new  securities  as  follows,  the  stock  first  paying  the 
assessment  named: 


Old  Securities  in  amounts  of 
$1,000  bond,  $100  stock—  Pays 

Union  Pacific  debt  —  Assessm't. 

1st  mort.  t-s 

Couiions  to  maturity 

SInkingfund  88 

Omaha  Bridge  8s 

do  renewal  5s      ...... 

Kansas  Pacific  debt- 
Eastern  Division  68 ; 

Middle  Division  6s \     

Denver  Extension  t's ) 

Do  coupons  to  maturity 

Consol.  6s.     

Defaulted  interest 

Kansas  Div.  and  collat.  53, 
pledged  for  col.  trust  gold  \ 

note  68 .1 

Fragments  of  old  loansf 

Union  Pacific  stock $15 


Cash,. 


ind  will  reeeive- 
Itt  mort.    Pfd.     Com. 


IS. 

$1,000 

liooo 

1,000 
1,OCO 


stock. 
$50U 

'so'ii 

5<'0 
250 


Stock. 


1,000        5  0 


800 


800 


500 
25  P.O. 

5tiO 

500 
[15 


$100 


t  For  assessment. 

il  Interest  in  default  on  these  bonds  is  to  be  paid  In  cash  at  the  time 
of  their  deposit  under  the  plan,  and  subsequent  coupons  as  they  ma- 
ture until  Jan  i ,  1897,  when  the  new  i  per  cents  begin  to  draw  inter- 
est; the  difference  in  interest  (2  per  cent)  between  the  rate  of  the 
bond  surrendered  and  the  rate  of  the  new  bond  is  also  to  be  adjusted 
to  the  maturity  of  the  old  bond  by  a  cash  payment  at  the  time  the 
new  bonds  are  issued. 

t The  outttanding  portions  of  the  income  Ts  (subordinate  and  an- 
Bubordinate),  I./eavenworth  branch  78,  Denver  Pacific  Ists,  aggregating 
only  $40,520  all  told. 

Deposits,  Etc. — All  stocks  and  bonds  must  be  deposited  be- 
tween Nov.  1,  1895,  and  Dec  31,  1895,  after  which  latter  date 
there  will  be  a  penalty  of  5  per  cent  on  bonds  and  an  additional 
assessment  of  $5  per  share  on  stock.  The  assessments  will  be 
payable  in  insialments  of  not  over  |5  per  share  after  the  plan 
shall  have  been  declared  operative.  Shareholders  not  paying 
the  assessment  will  forfeit  their  rights.  The  time  for  declar- 
ing the  plan  operative  is  limited  to  Dec.  31,  1896,  with  option 
to  extend  the  time  till  June  30,  1897, 

Underwriting  Syndicate.— A  syndicate  organized  by  Kuhn, 
Loeb  &  Co.  will  furnish  the  sum  of  $10,000,000  for  purchase 
of  coupons,  etc.,  and  they  mav  be  called  upon  if  necessary  to 
increase  the  amount  to  $15,000,000.  The  syndicate  will  re- 
ceive as  compensation  $6,000,000  preferred  stock,  of  which 
$1,000,000  is  to  be  retained  by  the  bankers  above  named. 

Earnings  and  Charges— Ttie  commitlee  figures  the  average 
net  earnings  for  the  ten  years  1895-1894  on  the  1,837  miles  of 
road  embraced  in  the  plan  as  .17,563,669;  the  lowest  net  earn- 
ings in  any  year  were  $1,815,077  in  1894.  Under  the  plan  the 
interest  on  the  100  millions  of  new  4  per  cents  will  call  for$4,- 
000,000  per  annum  and  dividends  at  4  per  cent  on  the  $75,000,- 
000  of  new  preferred  stock  will  call  for  $3,000,000,  a  total  of 
$7,000,000  yearly,  or  $563,669  less  than  the  average  net  earn- 
ings for  ten  years,  as  above  stated. 
fW  Cor  other  Inveatment  Item  mee  paae  7 1  0« 
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l^epfcrrts  and  Socumeuts. 

PLAN  AND  AQREESiENr  FOR  THE  REORGANIZATION 

OF  TIIE 

UNION    PACIFIC    RAILWAY    COMPANY, 
iscLiruRio  ns 

Kansas   Pacific   Lines. 

DATED  OCTOBER  IS.  1895. 


Louis  Fitzokeau),  Chauncet  M.  Dkpsw, 

Jacob  H.  Schift,  Makvis  Hcohitt, 

T.  jDTKBSOir  COOUDOK,  JR.,     OUTER  AlUS,  2od, 

Commitiee, 
WcreLOW  3.  Pi^RCK.  Coujuel. 

KCBK,  LoRB  &  Co.,  Bankera. 

ALvn  W.  Krbch,  Secretary. 
VepotUarUt: 
The  Mcnudle  Tnut  Oo.  oT  New  York. 
Old  Colony  Tmat  Co.  of  Boston. 
Bank  <rf  Mootraal,  of  Loodoo. 
AfimwillTntf'"'  Bank,  of  Amavrdam. 
DeatKlM  Veivinabwik,  of  Fr*ukrort-oa-Xaiii. 

To  the  Stemrilg  Holder*  of  the  Dnbm  PaeilU  Main  Line* 
Fn^ftr,  faeiiuJM  of  Uu  Kanmu  PaetM  ^'•«  ■ 

Tbo  mtem  of  the  Dolon  PedSc  Bailway  Co.  haTing  b«- 
oome  dbmembered,  and  the  holden  of  the  eecarities  of  the 
bnneh  boM  haTias  alrcady  taken  Maps  for  their  own  protec- 
UoB,  it  baa  tWoooM  evident  that  the  holden  of  the  rarioiu 
Uada  of  bonda  aeeored  upon  the  main  eteni  of  the  Uoion  Pa- 
eillo  Bailwar  Co..  inohidinc  tha  Kinwa  Paoiflo  line,  mu4t 
eooiMaa  in  oetler  to  pivtaet  twatnaalTei. 

Tb*  main  difllcaItT  in  effoeting  a  prompt  reorganizitlon  of 
the  Uaioo  Pacific  Rvilwar  Co.  proper  la  in  ttie  imprtctica- 
bilitT  ihna  far  eapaiieneaa  of  reaching  a  aettlement  with  the 
United  States  Qovanuaant,  wliioh  lioida  a  wonaA  lien  upon 
the  Unioa  Dirtiton  tram  OoMha  to  a  point  5  milra  we«t 
of  Onden,  1,(W  milca.  and  on  tha  Kansas  Diriaion 
from  Kansas  City  (esolaalve  of  the  Kanaaa  City.  Mia 
soari.  tnininab)  west  to  the  SMth  Mile  Poet  in  Kanaaii ; 
but  which  baa  no  lien  upon  tiiat  part  of  tlie  Kansas  PaciSc 
line  between  tha  SMth  Mile  Post  and  D.-nrer.  :»*>  miles,  nor 
on  the  Lsasnnworth  BnMwh,  LwTanworth  Ui  Ltarrunce 
Juootion,  t3  mllaa,  nor  oo  the  Obey«ane  Di* iaioo,  D^snver  to 
Ohayanna,  104  milea.  Ooagna  haTinc  thus  far  been  unwill- 
inclopaa*  any  lenislarioa  nothariatng  a  sHtlemmt.  ic  be- 
comes impasatiTrly  nfoeaaary  on  the  part  of  th  >  holden  of 
the  First  Mortgaffe  B-joda,  of  which  part  tiare  already  ma- 
tnrad,  and  all  of  wbleh  will  mature  within  the  next  few 
yeara,  to  eombtna  for  an  eafotoemsnt  of  their  prior  lien. 
Kmineot  noaassl  hnre  ndvis^  thai  the  lien  of  the  First  Murt- 
ba  aOsetivoly  foreolosed ;  and  while  it  is 
)  to  make  a  sstUsmaot  with  ths  United  Stotea 
OoTaranaent,  and  to  oontinne  offorta  in  this  direction,  fur- 
ther delay  on  the  part  of  the  First  If  ort  Rage  Boadholdera  in 
protsotiac  themaelfea  by  seooriaK  their  leRSl  nghu  would  be 
okaly  to  baoooie  dangerciM  and  to  rssail  t  in  loss. 

TIm  undaiaigned  have  bean  asked  by  large  interests  to 
tormolal*  and  prooesd  with  a  ieot»aniiation  which  ahali  at 
once  sseof*  to  the  hoidera  of  tha  First  Mort«aR«  and  oth  er 
bonds  rrqairinc  oonsidsration  in  rsor<anisf  tion  s  full  return 
in  new  sscorities  of  the sooosssor  Company  with  tlzed  charges 
bassd  a|ion  the  lowest  resolls  from  ih  ■  op-rAtini  of  the  main 
line,  anc  the  Kanssa  PseiSo  and  DsnTer  I'^cific  lin  «,  which 
have  been  obtained  during  the  times  of  tne  greatest  depres- 
iloa.  ▲  plan  ia  submitted  herewith  to  tha  ooosideration  of 
tha  aeenrlty  holders  wliich.  it  is  believed,  folly  earriex  this 
Borpoaa  into  stfset,  and  at  the  same  tioae  sscurea  to  First 
Martgaas  Boodboldon  the  ptymeot  of  the  mttur»l  and  ma- 
toring  Cttarast  until  it  shall  become  prsoticable  to  carry  out 
tha  raorganlsatioa.  Should  this  end.  contrary  to expootatioa, 
not  be  attained,  the  hood*,  which  hoidera  are  r'-i|ueaied  to 
iapoilt  wtthoat  delay,  wilt  tw  re<urne<l  without  expanse. 

Prompt  aottoo  on  the  part  of  bondlwlders  in  unitini;  beini; 
iaperativa,  tba  liaae  donog  which  daporita  can  be  made  baa 
keen  Umtted  to  Dseember  tlst,  1886,  after  which  date  no 
hoods  will  be  admitted,  unless  otberwisa  detarmioed,  except 
apoo  the  payment  of  a  penalty  of  five  per  oent. 

WCildk  oUtfB  mwt  likewise  dspoatt  their  share  oerUflcates, 
'  prior  to  Daoeabar  Slat.  1890.  but  will  not 
'  any  part  of  the  aaasasoiant  of  $15  a  share 

J  ealM  for  hereafter  by  the  Committee  after 

tha  Plan  shall  htve  been  declared  opeiMTa.  Upon  stock  de- 
dositsd  sftsr  Dceember  Slat,  18W,  the  assessment  will  be  at 
the  rate  of  990  a  share,  nnlees  otherwise  determined,  $5  of 
which  shall  bs  payable  at  the  time  of  the  deposit  m  a  |>enalty. 

In  case  the  reorgaoisa  ion  is  abandoned  without  havinR 
I  dsclarsd  Ofaniivc,  boldeta  of  reoeipu  will  receive  back 
IMHOS  to  wMeh  *they  are  entitled,  without  expense  to 
,  oo  sufiaoilti  of  their  receipts,  properly  endorsed,  at  the 
Dapoittariso  wbloh  issued  tbera. 


M  laqai'sd  to  nay 
Botil  the  soma  la  e 


Deposits  may  bs  made  at  any  of  the  Depo^'itaries  on  and 
after  November  1,  1893.  from  which  date  matured  couponsi  on 
First  Hortgaf^  Bonds  will  be  cashed  as  provided  ia  the  Plan, 

The  Committee  may  at  anytime  after  December  31,  1893, 
alter  the  penalties  above  spacifled  or  decline  to  receive  further 
deposits  of  bonds  or  stock. 

The  Mercantile  Trust  Company  of  New  York  has  been  des- 
ignated as  the  Central  Oeponitary  both  for  the  bonds  and  the 
stock  (vith  auxiliary  D 'positaries  as  set  forth  in  the  Plan), 
and  will  issue  engraved  Certificates  of  Deposit,  for  the  listing 
of  which  application  will  be  made  to  the  New  York  Stock 
Exchange  at  the  proper  time.  Temporary  receipts  will  be  is- 
sued in  exchange  for  securities  deposited  until  the  engraved 
Certificates  shall  be  ready. 

Protectives  Committees  already  organized  in  th;  interests 
of  the  holders  of  either  of  the  classes  of  bonds  embraced  in 
the  Plan  are  invited  to  confer  and  oo-opsrate  with  thia  Cim- 
mittee  in  respect  to  such  interests. 

New  York  October  15,  1895. 

LOCIS   FlTZORBALD,  CHAtJKCKT  M.    DePEW, 

Jacob  U.  Schiff,  Marvin  Hcohitt, 

T.  Jefferson  Cooudob,  Jr.,    Out  be  Ambs,  3d, 

Oommtffee. 


REOBGAMZATION 

or  THE 

VlflON    PACIFIC    RAILWAY     COnPANT. 


STATEMENT. 
Mileage. 

The  main  lines  of  tlie  Union  Pacific  Ry.  Co.  ari>  as  follows  : 
Colon  Dlvtnloa— ConneU  BluOh  to  a  point  S  mile*  weat  of 

Onten ' 1,048  01  miles. 

Kansas  DiTlidoD—KaiuuM  Ctt7  to  Denver 643■.^5      " 

Lsavaawortb  Braneb— Lsmrenoe  to  Leavenwortk 31-93     " 

Cherenne  DlvUloD— Denver  to  Cbsrenne lOA-10     " 

Total  main  Une  mUeafS 1,827-S9     " 

Landt. 

The  outstanding  Isnd  and  town  lot  contracts  oj  December 
8 1  St,  1804,  were  as  follows  : 
ukiox  divisios sa.Tar.iso  a? 

KaXSAS  PACino  AXD  DCXTSR  FAOmO  DtnsiOX* 3.435,271  28 

VMAL •6,162,75156 

It  is  believed  ttiat  a  considerable  amount  of  these  contracta 
will,  as  a  result  of  ths  recent  iodustrisl  depression,  be  csn- 
oeled,  in  which  event  tha  flsures  in  the  following  table  hould 
be  oorrespondingly  inoraased. 

The  acreaice  and  eatbnated  value  of  unsold  Lind  Grant 
lands,  excluding  tbise  under  oontraot,  on  Deoembsr  81,  1891, 
were  as  follows : 

Divisios.  Aera*.       Bittd  Value. 

Dnloa 3,345,000         S8.167,00O 

Kanaaa  PaoiSo  and  Den vsr  Paslflo 3,179,000         10,201,500 


Total 6,624,000 

Funded  Debt  (OcL  1,  189S) : 

naios  Divnios : 
Union  PaeiBe  rirrt  Xnrt«a«s  6a..S27.230.000,  das  Jan. 

LsiMl  Orsot  7*. 7.000.  " 

ainklug  rand  8s....  3,73'>.0i)O.  " 
OmatiaHridceSa....  509.000,  " 
"            Omaha   Brldce    Re- 
newal 5* l.O.W.rtOO.  " 

"?     f  Ool  lateral  Tnint  6a.  3.026.000,  " 

••  ,- li    <"<'ll»t/T»l  TniKt  5».  4.677.000,  " 

•' £t  I  C<illiiler»ITrii«t  mi*  2,030,000,  " 
"si-,  Euulpneut    Tmat 

"o'^l     i*  1,149,000,  " 

"  a .=    Collateral    Trust 

•■  X.      I     Note*  6« 8,610,000,  " 

063,622,000 


013,368,600 


1, 1896-1809 
April  1, 1889 
Sept.  1,  1499 
April  1.  1896 

Oct.  1,  1915 
July  1,  1908 
Doc.  1,  1907 
Not.  1,  1918 

1896  to  1900 

Aa«.  1,  1394 


Kaxaas  PAciric  Aso  CnsTssirs  Dtvnioss  asd  LctvExwosTn 
Branch. 
LJplrlaiou6a 02,240,000,  duo  Au/;.  1,  1895 


iatoB  6« 4,063,000, 

in6a 5,887,000, 

Paeifle  OoaaoUdated  es 11,724,000, 


PaeiBe  Ineome  7a. 

aabordlnsted  7a 

Kanaaa  IMvialon  and  Collateral  6s 

Denvar  Paoiflo  Ftrat  Mortxase  7a 

Leavenworth  Branob  Flrai  lltge.  7a.. 


263,700, 

4,011.650, 

5,000,000, 

975,000, 

600,000, 

034,764,350 


JUIK 

Mnv 
Hny 
July 
JiUy 
May 
Hay 
Jan. 


1.  1806 
1,  1899 
1,  1919 
1.  1916 
1,  1916 
1,  1921 
1,  1809 
1,  1896 


■IsntsTEDSsaa  to  the  OovsainissT: 

For  Prtoelpal $33,539,512,  due  Nov.  1,  1895 

to  Jttu.   1,  1899 
For   Inlersat    (approzlniately,   after 
dednntiiiK  eatluiated   value    of  the 
BlnklDi;  fund) 19,500,000 

953,030,512 
TOTAL  FCSDED  Daax 0140,426,863 

Capital   Stock. 

The  capital  ntoek  of  the  Union  Paoiflo  Railway  Company 
ontstandiDg  Is $60,868,500 

•  N»»TE.  The  lien  of  the  OoTcniineiit  for  tlie  ncciirlty  of  thin  rtcbt  is  a 
■pconil  lien  mihoMlnatP  to  the  linn  of  the  Klr«t  Mortcnitc  lioniix  on  the 
Union  Division.  «uil  of  tin;  Kusrern  unil  Mliliile  Ulrlnlon  lioiids  on  394 
miles  of  the  Kun.^a«  Dlvl«loii.  The  pniportlons  of  the  Priuolpal  of  the 
debt  ($33,539,512)  applicable  to  the  Uuion  and  Kansas  Divisions,  re- 
apeetively.  are  a«  follaw*: 

Union  Division  debt  to  the  Ooremment 027.236.512 

DIviaioo    "  "  ■'  6,303,000 
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Fixed  Charges. 

The  interest  on  the  debt  to  the  United  States  (Principal 
133,580.51^)  has  been  an  accumulating  obligation,  diminished 
only  by  applicaiion  of  withheld  compenaation  for  GjVrfra- 
ment  service  and  by  Sinking  Fund  receipts.  The  accumu 
latfd  interest,  now  aggregating,  after  all  deductions,  more 
than  $19,000,000,  will  mature,  it  is  claimed,  with  the  maturity 
of  tbe  principal  of  the  debt  which  now  impends. 

In  the  following  table,  which  states  the  fixed  charges  of  the 
Union  Pac.  Ry.  Co.  (proper)  for  each  of  the  five  years  from  1890 
to  1884,  inclusive,  the  following  liabilities  are  net  included  : 

1.  The  excess  of  interest  on  the  debt  to  the  G  )vernm')nt  over 

the  percentage  of  net  earnings  applicable  to  it  under  the 
Thurman  and  other  Acts.* 

2.  Interest  on  bonds  held  in  main  line  mortgage  Tracts  under 

conversion  provii^ions. 
8.  The  obligations  under  guaranties,  determined  by  the  deficit 
in  the  operations  of  auxiliary  lines,  to  meet  interest  or  pro- 
vide the  traffic  rfceipts  guaranteed  by  the  Union  Pacific. 
Fixed  charges  or  deductions  from  net  earnings  : 

Interest  Sinking  Oovernmtnt  Tulal 

on  honfls.  Funds,  requirements.  Cliargf'8. 

1890  $4,013,097  8.')      $70,'i,4.^S  7.5     $1,041, l.'iS  43      $8,3.59,710  03 

1891  4,782,230  29         708,332.50        1,-J7S,4SS  H2         6,709,0.51  fil 

1892  ;5,371,.587  40        70.5,172  50        1,33«,044  37         7,414,804  27 

1893  4,902,.594  03         66l>,182  50        1,203,303  73         6,772,080  26 

1894  4,767,613  81         677.683  00       1,249,06146         6,«i94,360  27 
Average  charges  as  above  for  five  years $0,802,001  28 

Earnings. 

The  following  table  sho^vs  the  gross  and  net  earnings  result- 
ing from  the  operation  of  the  Union  Pacific  Main  Lines  (ex- 
clusive of  the  Company's  income  from  other  sources)  for  e.»ch 
of  the  10  years  from  1885  to  1894,  inclusive. 

Set  Earnings,  Taxes 
Year.  Gross  Earnings.  Deductrd. 

1885 $17,455,031  51  $8,404,676  31 

1886 17,806,132  59  7,522,707  02 

1887 19,546,088  62  9,111,«86  85 

1888 19,898,816  93  8,119,408  16 

1889 19,775,555  84  8,286.679  03 

1890 f 20,438,208  36  7,274,7.59  06 

1891 19,687,738  48  7,840,45170 

1892 20,.'i01,401  66  8,650,268  ■-'2 

1893 17,376,792  11  6,204,716  81 

1894 14,739,436  76  4,315,077  25 

Average  net  earnings  for  ton  years $7,563,669. 1 0 

General  Considerations. 

1.  The  mortgage  debt  for  which  provision  is  made  in  the 
following  Plan  for  R 'organization  is  exclusive  of  main-line 
bonds  h-  Id  in  Trusts  or  Sinking  Funds  under  Mortgages  in- 
cluded in  the  prop  jsed  reorganization,  the  issues  being  reduced 
to  that  extent  for  reorganization  purposes. 

The  bonds  thus  available  under  new  plan  without  the  neces- 
sity for  provision  m  new  securities  are  as  follows: 

Omaha  Bridge  Kenewal  5%  Bonds  (held  liy  the  Eoeeivcrs) . .  $322,000 
Eastern  Divislou  bonds  (held  In  Denver  Ex.  Sink  iig  Fnnd)  304,000 
Middle  Division  bonds  (held  in  Denver  Ex.  finkinn  Fund)  385,  00 
Denver  Extension  bonds  (held  in  Denver  Ex.  Sinkiuj.' Fnnd)  1,781,000 
Kansas  Pacific  Consols,  (held  in  Kansas  Pacific  Further  Se- 

onrity  Trust  an  1  by  the  Receivers) 120,000 

Kansas  Pacific  Inconio  7s,  imsubor^inated  (held  In  Kansas 

Pacific  Consolidated  Mortgage  Trust) 252,300 

Kansas  P.acitlc  Income  7.s,  suboidinated  (held  hi. Kansas 

Pacific  Consolidated  ^lorts-'age  Trust) 3,988,550 

Denver  Pacific  First   Murtirai-'o  7s   (held  in  Kansas  Pacific 

Consolidated  Morti;:Li.'i-  Tiust) 971,000 

Leavenworth  Branch  First  Jlortgage  78  (held  in  Kansas  Pa- 
cific Consolidated  Mortgage  Trust) 385,000 

2.  Nor  does  the  reorganization  include  provision  for  the 
Collateral  Trust  obligations  of  The  Union  Pacific  Railwa  v 
Company.  The  securities  embraced  in  these  Trusts  are  largely 
those  of  companies  which  have  alreidy,  by  orders  of  couri 
made  in  the  original  general  receivership  cau-e  or  in  inde- 
pendent foreclosure  prrc-^edings,  lost  in  part  or  in  whole  their 
character  as  portions  of  what  has  tieen  distinctively  known  as 
the  Union  Pacific  System.  Independent  reorganizitions  of 
many  of  these  properties  are  pending.  The  purposes  which 
brought  into  existence  guaranties  of  the  obligations  of  many 
of  these  auxiliary  compHuies  have  been  acomplished  by  <  oa- 
struction  and  otherwise,  and  considerations  will  not  exist 
under  reor  ganization  for  continued  relations  with  these  proo- 
erties  upon  the  basis  of  an  assumption  of  any  of  their  fixed 
charges.  Geographical  conditions  and  considerations  of  mu- 
tual adv  ntage  point  to  a  c  ntinued  operation  of  such  of  these 
auxiliary  properties  as  have  had  a  demonstratid  valu",  in 
harmon  y  with  that  of  the  norgamzed  company,  and  relief 
from  th  e  lu'den  of  these  guaranties  will,  it  is  believed,  he  an 
advan  age  obtained  without  deirimentto  the  eari  ing  capacity 
of  tte  property. 

3.  The  total  charg-'s  for  the  prosperous  year  of  1332  (includ- 
ing in  terest  on  fixed  bonds,  mortgage  sinking  funds,  (^  )vern- 
ment  deductions  and  requirements,  and  other  charges  made 
up  in  large  part  of  guaranty  obligations),  aggregated  the  sum 
of  $7  881,475-44:  or  a  sum  greaier  by  ?881, 475-44  than  an 
amo"  nt  necessaiy  to  pay  the  annual  interest  on  the  maximum 
Mo '•'gage  Debt  and  full  dividend  oi  the  maximum  issue  of 
Preferred  Stock  contemplated  in  the  following  plan  of  leor- 
gaO'zation  : 

The  maximum  interest  and  divid:?nd  requirements  under 
th  Plan  applied  to  the  average  annual  net  earnings  of  the 
pa*t  10  years  show  these  resul's  : 

NET    EARNINGS. 
Average  Net  Earnings  of  Union  Pacific  Railway  (proper) 
for  10  years,  1885,  to  1894,  Inclusive $7,563,669 


INTEREST    AND    DIVIDENDS. 
Annnal  Interest  on  the  inaxlnium  Issue  of   $100,000,000 

Four  Percent  Bond->  under  folio  wing  plan $4,000,000 

Annual  Four  Pt-r  Cent  Dividend  on  the  maximum  issue  of 

$75,000,000  Preferred  Stock 3,000,000 

Interest  and  Dividends  on  Preferred  Stock $7,000,000 

Average  Surplus  over  Interest  and  full  Dividends  on'Pre- 
ferred  Stock $563,669 

NOTE :  The  lowest  net  earnings  realized  by  the.  Union  Paeifle  Itailwajt 
were  those  of  the  year  i8q4,  vhm  they  leere  ^/.jis.oyr?^,  or  $?/f,o77-;?j 
in  excess  of  interest  on  the  maximum  amount  of  bonds  as  proposed  in  the 
following  I'lan.  

PLAV 

It  is  proposed,  thr  ujh  such  foreclosur"  proceedings  as  the 
Committee  shall  cause  to  be  instituttd  or  shall  adopt,  or 
through  mch  other  m^ans  as  the  Ccjmmittee  shall  determine, 
ihat  a  n-w  company  shall  succeed  to(/>r  that  the  present  com- 
par.y  reorgan'Z-d  upon  tbe  basis  of  mdt'btedness  fixed  in  this 
plan  shall  retain)  the  main  lines  a'  d  lands  covered  by  the 
mortgages  ii^cluded  in  the  plan. 

The  New  Company  shall  issue  the  follon^ing 

iVp?r  Securities : 

First  niorlsagc  Ralliray    and    I.niid  Grant 

Finy  Year  Pour  Per  cent  Uold  Bonds $100,000,009 

Four  per  cent  prctorred  Mtook 7 5,00-  ,000 

Common  Stock 61,000,000 

New  Bonds  : 

The  new  bonds  shall  be  dated  January  1,  1897,  and  shall 
Hear  interest  from  that  date  payable  on  the  first  days  of  each 
January  and  July  thereafter  until  maturity.  They  shall  be 
secured  by  a  First  Mortgage  lien  upon  all  the  main  line  mile- 
age of  The  Uiiion  Pacific  Railway  Company,  upon  the  equip- 
ment acquired  by  the  new  company  and  upon  the  unsold 
lands  and  the  laLd  contracts  embra'ied  in  the  trusts  of  the 
Union  Pacific  Lind  Grant  and  Sinking  Fund  Mortgages,  the 
Denver  Extension  First  Mortgage,  the  Kansas  Pacific  Consol- 
idated First  Mortgage  and  the  Denver  Pacific  First  Mortgage^ 
and  upon  such  braich  lines  of  railway  as  the  Committee  shall 
avail  of  through  the  ownership  of  branch  line  bonds  in  the  , 
trust  of  the  Kansas  Pacific  C<:n8olidated  First  Mortgage. 
New  Pkeferred  Stock: 

The  new  prefi  rred  stock  shall  be  entitled  to  Four  per  cemt 
non-cumulative  dividends,  payable  out  of  the  net  or  surplus 
earnings  of  the  Reurganiz  d  Company  before  the  payment  of 
any  dividend  on  the  Common  Stock. 

The  following  will  be  the 

DISTRIBUTION    OF    NEW   COMPANY'S    SECURITIES. 


-Veic  4%  50- 

I'ear  Gold 

Xew  Preferred 
Stoek. 

A*(  w  Com' 

Bonds. 

mon  Stock 

%  j   Amount. 

% 

Amount. 

Amount,  1 

For  Union  Diciston  Debt: 

$ 

$ 

$ 

1.  Union  Pacific  IstM.  6s. 

lOO' 27.229,000 

50 

13,614,500 

"2.  Laud  '»rant7s 

1 

I,865,O0'6 

3.  Sinkina  Fund  8s 

100    3,730,000 

.50 

4.  Omaha  Bridge  88 

100 

508,000 

50 

254,006 

5      Do    do    Renewals,  5s 

100 

734,000 

25 

183,500 

For  Kansas  Dirision  Debt : 

1.  Eastern  Division  Os 

100    1,936,000 

50 

968,000 

2.  Middle  Division  6s 

lOOi   3,678,000 

50 

1,839,000 

3.  Denver  Exten.  IstHs.. 

100    4,106,000 

,50 

2,053,000 

4.  Consol.  1st  Mort.  Os.. 

80 

9,283,200 

.50 

n.>-02,000 

t    Do.    do    Defltediut. 

25 

2,90 1, 000 

5.  Inc.  7s  lunsubordlii'td] 

80 

8,880 

50 

5,5.'S0 

6        Do    (sut)ordinated). 

80 

16,440 

50 

10,275 

7.  Leavenworth  Br'ch  78. 

HO 

12,000 

,50 

7,500 

8.  Denver  Pacific  1st  7s. . 

80 

3,200 

.50 

2,000 

9.  Kansas  Uiv.  and  Collat- 

eral Mortgage  5s 

50 

2,500,000 

For  Ass  ssmtnt  on  Common 

Stoil: 

lor 

9,130,275 

In  Exchange  for  Com.  Stock 

of  Vnion   I'ac  tic  lia  Iway 

("'o.  on  wh'cti  Assessmtnt  is 

Paid  Under  the  Plan 

60,868,500' 

For  Compensiil  on   to  Itior- 

gan-zat  on  Syndicate:  and 

Bankers 



6,000,000 

Total  Defined  Issues  for  Re- 



organization  Purposes 

51,244,720 

47,135,600 

60,868,500 

R  served  ti>D'sposeof  Equity 

nietil  Ohligtit  ous  and.  for 

Rcorgawzut  on   and   ('or- 

porate  Uses 

13,000,00C 

7,000,00C 

Balance  R  served  for  Setth- 

m  nt   of  th:  Debt   to    the 

United  Slut'S  and  fur  Ex- 

traord'  nary  Requirements 

35,7.55,280 

20,864,400 

131,50a 

*  Note.— The  annual  Interest  charge  accumulating  on  tills  debt  ie 
$2,012,370  72,  less  the  deductions  above  explained. 


*  Tbe  Union  Trust  Company,  of  New  York.  Trustee  under  tiie  Land 
Grant  Mortgage,  has  funds  In  hand  with  which  to  pay  the  $7,000  out- 
standing bonds. 

t  Should  a  greater  or  less  amount  o  interest  than  that  here  estimated 
be  In  default  on  these  b'mds  at  the  date  from  which  the  now  bonds 
be  ir  Interest,  the  luovision  in  Preferred  stock  will  be  varied  accord- 
ingly .so  as  to  equal  in  amount  such  dcraulted  Interest.  Interest  re- 
ceived w  the  Coiuiuittee  on  deposited  bonds  of  this  class  will  bo 
accounted  for  to  the  holders  of  corresponding  Certificates  of  Deposit. 

Ca.^h   Provisions  for  First  .Mortgage  Bonds. 

Through  arrange-nents  made  with  the  Syndicate  hereafter 
n-entioiied,  the  follo*ing  cash  provisions  are  made  in  respect 
to  defaulted  and  future  interest  on  pr.-sent  outstanding  First 
Mortgage  bonds  of  the  Uni m  P.iciftc  and  Kit-sas  Pacific  Rail- 
way Companies,  as  shown  in  detail  below. 

FlEST.  The  coupons  now  in  default  uoon  present  First. 
Mortgage  bonds  are  to  be  purchase<l  in  cash  f  ir  acirount  of  the- 
Syndicate  at  the  time  of  the  deposit  with  tbe  Commiitee  ot 
the  bonds  to  which  they  pertain. 
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Second  Coupons  maturiag  on  deposited  First  Morlf^age 
bonds  in  the  interval  between  tbe  deiioeit  i hereof  under  the 
plan  and  the  date  from  which  bonds  of  the  new  com f  any  are 
to  be«r  intere*t  (January  U',  1897) ,  are  to  be  purchased  by  the 
Syndicate  from  the  Oommiitee,  which  in  turu  shall  apply  the 
amounta  so  received,  at  tbe  respective  due  dates  of  tbe 
coupons,  to  the  payment  of  conrespording  instalments  on  iu 
ou'stunding  ceniff'stes  applicable  to  t^uch  deposited  bonds. 

Third  At  the  time  of  ttie  i*sue  of  the  new  Four  Per  Cent 
bonds  the  ditT--rence  between  the  interest  at  their  rate  and  at 
tbe  rate  of  tbe  present  First  Mjrtgaice  bonds  fi.  e.,  the  rate 
difftrenceof  3  per  cent)  shall  be  adjusted,  in  cash  covering 
tbept'ri'is  b:?tw.en  January  1st,  1897,  and  tbe  re8()ective 
datts  of  tne  maturity  of  tbe  present  bondcs.  Tbe  proportion 
of  tbe  current  semi-'aonaal  interest  instalments  which  shall 
have  accrued  on  January  1st,  1807,  on  such  of  said  bonds  aa 
do  not  bear  January  coupon*  shall  be  likewi^e  provided  for 
in  cash  at  tbe  time  of  the  delivery  of  tbe  new  b  >nds. 

The  Bonds  to  which  tbe  foregoing  cash  provisions  apoly 
«nd  tbe  extent  of  tbe  Casi  Rkqi'IHBmk.nts  to  meet  these 
provisions,  are  thus  abown  . 

Union  Pacific  Firntdt: 

(DCS  IX  IXBTALMKVrs  JaSCJUIT  1,  1896,  TO  IXMVAUX 
1.  1899.  iscursivs.) 

DarArLTKii  curro»s  of  Jaoaary  1  and  July  1, 1M9 $1,033,740 

luTcaasT  MAToai!>n  iliirlnir  i^emleary  at  plan,  to  and   lu- 

eludlDK  Jaouar-.  -    '  2,450,610 

Xiti  STHOT  or  lies  of  old  and  new 

bond*— -i  per  • '  Jaanary  1, 1807,  to 

matnrltT  of  old  tM>iidi> : 

On  »1.UVU,000  hoiuU,  due  JiUjr  1. 1887 «li).'200 

On  *!^.'>r>«».f'OOt>oiid»,do«  JaniiarT  1,  1808 110,!>'<0 

.  ..nda.«iiejiilr  I.IWfl 3«ft.llO 

'a4s.*MJaBuary  1, 18M. 06,000 

»00,290 

A'anaa»  Pacific,  Ea$lern  Divition,  M  6$: 

(M«Tr«i.i>  AroiST  1ST.  l«<9».l 
DETACi-Tt-nrni'i^iiisor  Aiiic.IfMM.aad  Vlak.aad  Auir.,  1905      S01.600 
ijiTiJiiuT  MATiHi^o  duriiic  pcaAoMT Of  pUs lo  Jan.l,  l»e7      100.400 

Kan  "'•.  ififtdlt  Division,  First  6s: 

;  l«T.  I-ixl  I 

Dat  •  •       !  IVeember  Int.  1994, 

■  I  a6»,«70 

lait.  'rpUoloJal>.l,lW7      385.985 

Ji'ansas  J  envtr  Axittuion,  First  tit : 


mi  t  •  '•of.i 

I  urn  of  liar  1st  aiMl : 


.iidWTSW>ltU«.lW 

ui.^tftltiHntf  |irn4l»-r»ry  •■■ 


!>■.  18M, 

7O6.440 

I.l-U?      412.000 

lO 

...       274,727 

Total „ •7,121,5 

In  all .  vn  wbm*  the  f  i '--  : '-=~n«  apply  to  semi- 
annual inten  HI  i;  tTsIm*  ir  coupons  because 
of  the  p'lor  insiiir  ^  ^f  r  ond»,  the  S.vndi- 
cate  «itl  lake  >  rest  inalsldjents  from 
boldtrH  pr«»pt.  -It,  or  fr  im  ihe  Com- 
mittte  a*  to  »u  h  t»<ids  as  aluiU  bun-  Uen  depiwiied,  snd  will 
bold  and  ir<al  »u<-b  assignments  in  <b>-  main>r  hereinafter 
pn<«id«d  Willi  rtspect  to  coMpooa  taken  up  t<y  the  Hyndicite. 

Jt»m$m0nt. 

The  common  stork  of  the  pn»  nt  Company  will  be  aMeaard 
«t  ihe  ra'*-  nf  t}^  per  'hsie. 

8t  '-  i)ie  tM  wment  o'  fl5  |ier  abare  will 

rcc>  I  >*■  ■ssrMmei.t  (via.,  $19  per  share)  in 

new  t.r^i'  ■•   ird  will  al«>  r<r  ive  p«r  nf  their 

pr*s<ntc<'  inon  utrirk  of  ibenew  i-dimihi  y 

Shsri'li  l>ay  lh<ir  as-essnieiiis   an   o.illed 

will  '  ••loek  as»easiDent  will  (>«  uudei^ 

writ'..  I  red  operative. 

The  pr  ■  ri»nt   shall  !»■  ■ppllra*'le  to  the 

caah   r»<]'i  ;ian   as  h»-rein  (.ri.virl»d.  and   to 

•uch  r»q'ii'>'menl»  as  sniiii  oe  Ated  and  de  ermini-d  by  the 
'C<>nimilt>e.  inetodiflc  Mch  ex^iensn*  and  char^>*«<  it  shall 
make  or  iicur  ia  thvpremiar*.  and  suitable  cumpensatioa  to 
the  mrml«-rs  of  the  Oommillee. 

Tbe  amount  of  tbia  aawwmeot  shall  be  p«yaMe  at  such 
times  aid  in  tuch  instalma  nis  as  ihe  Coroaiilt*^  sh^ll  de- 
termine af>er  the  pi  in  bai  be«a  decltred  operative,  hiii  not 
more  than  fB  per  abare  rball  be  csllcd  in  any  contecutive 
thirty  d<ya 

Rfnrgnnitation    Syndicalf. 

A  B»0'Kani:«lion  Syrdicate  baa  been  organiz  d  under  the 
■ranaiteaMint  <•(  Ue<vr»-  Kiiho.  L<eb  &  C  mpsny,  Baiker*.  to 
fun  iah  tb*  su  n  of  SlO.UOO.OOO  fir  t  e  following  purposes  : 

I.  To  puicbase  all  tbe  interest  coupons  on  Fmt  Mortgace 
boDds  now  in  default. 

t.  To  purchase  as  Ibey  shall  mature  beieafttrr  the  inttr>st 

«OMaaa  uo  First   Mortiaae  bunds  and  also  the  sTiiiannual 

awfgnnienta  of  int'res'a  acrming  on  boodi  alr>'ady  matured 

'   ^>e  p-ndrncy  of  lite  Plan  and  until  it  snail  becuae 

I  urchnsr.  if  it  sha'l  be  found  advisable  for  the  pro- 
II  .  I  '.  nf  Ihe  rvofgamz  i'io:i,  any  ou  standing  Kr.Ht  Mortgage 
I.-  .1  iiii,:.n«  ii>i'(rho'd«  and  to  d-pc-sii  the  sum"  un- 
<!•  r  hall  t>e  lound  adviaariie,  to  puri-hase 

:i,i  -  future  matU'ing  coupons  or  interest 

a-- 1. 1.     -  its  ua  Uuutba  Bridge  holds 

I  '1,  n«  and  in'erf  St  aaaignments  parcba<ed  for  account  of 
II,.  ^,  •  I  .-Hie  shall  be  depo»i(ed  in  The  M»rc*ntile Trust  Com- 
j,  ,[,3   ,f  .New  Yi.rk,  which  shall  issue  Us  certificates  for  tbe  same 


10  the  Syndicate,  or  such  other  course  shall  be  taken  in  re" 
spect  thereto  as  shall  be  determined  by  the  Committee  and 
I  he  Bankers  to  effectively  and  conveniently  carry  out  this 
feature  of  tbe  plan,  and  as  will  secure  to  the  Sjndic.ite  all 
lights  of  the  bondholders  in  and  to  the  coupons  and  interest 
claims  so  purchased  and  in  and  to  the  hen  and  right  of  en- 
forcement of  the  lien  thereof. 

Such  steps  shall  be  taken  in  respect  to  all  purchased  oou- 
[ions  and  interest  assii;nmenl8  aa  will  secure  a  valid  claim  for 
cumulative  interest  in  favor  of  the  Reorganizition  Syndicate. 

The  right  is  reserved  on  behalf  of  the  Committee,'with  the 
MFsent  of  the  Bankers,  to  call  for  an  increase  of  the  amount 
required  to  be  advanced  by  the  Syndicate  to  f  15.000,000. 

Tbe  Syndicate  is  to  advance  a  sum  not  exceeding  $100,000 
for  expenses  re- payable  with  six  per  cent  interest  after  tbe 
plan  shall  have  befn  declared   iperative. 

All  advances  made  by  tbe  Sjndica'e  shall  be  re-payable  to 
it  in  gold. 

Six  Million  Dollars  of  preferred  stock  are  to  b  >  turned  over 
Hs  compersation  to  the  Syndicate,  of  which  the  Binkers  are 
to  retain  One  Hillion  as  their  o<vn  compensation. 

limitations  of  Tune. 

Fob  Dkclariko  Plan  Operative: 

The  time  for  d-^laring  this  plan  operative  is  to  be  limited 
10  Dticember  31s!,  18&iS,  with  tbe  right  on  tbe  part  of  tbe 
Committee  to  ext>^nd  the  time  for  six  months- -namely,  to 
June  31th,  1897.  Notice  that  the  plan  is  operative  shall  be 
given  by  publication  through  each  of  tbe  Depositaries  here- 
inafter mentioned. 
Fur  Drposrr  of  Securities  : 

The  time  for  tbe  depi»it  of  bonds  receivable  under  this  plan 
and  of  the  shares  of  stock  of  the  present  company  is  limited 
to  Dtcember  Slst,  l!^95,  after  which  date  no  bonds  will  ne  ad- 
mitted •  xcept  upon  the  piyment  of  a  penalty  of  .5  per  cent. 
Upon  shares  of  stock  depwited  after  the  time  above  limited 
(December  Snt,  1805).  the  assessment  will  be  at  the  rate  of 
S?0  a  abare.  After  the  expiration  of  tbe  limit  of  time  the 
penalty  of  $!>  a  share  will  be  payable  at  tbe  time  of  de|)03it, 
and  will  not  be  refunded. 

D  posits  may  be  made  on  and  after  November  Ist,  1895. 
Tbe  Committee  reserves  tbe  right  at  any  time  to  alter  tbe 
penalties  above  specified  or  decline  to  receive  further  deposits 
of  bonds  or  stock. 

Should  it  in  tbe  opinion  of  the  Committee  appear  desirable 
to  mske  any  substantial  alterations  in  the  for  going  plan,  it 
shall  mik-  publication  of  ruch  propose  1  alterations  for  at 
leW't  twenty  davs.  during  which  tim**  the  security  holders 
—  •  'ivprovfng  of  tbe  i>ri>po<ed  alterations,  s'isll  be  p>rmitted 
nder  their  c'riHoates  of  deposit  and  wichdriw  their 
,  iie<  upon  r- fu'.diog  with  six  per  cent  interest  the 
amounta  advanced  in  purchase  of  the  coupoos  aid  iatereat 
Msignments  on  their  re'-prc'ive  bond'*. 

Securities  receivuble  on  deposit  under  this  Plan. 
The  POLLOWixa  gfccRiriw  will  he  received   under  tbia 
plan  at  either  of  tbe  Drp  isitJirles  hereinafter  mentioned  : 

HON- 05 

1.  I'SI  -   Fl««T  MoHTOllJE  Riixns. 

S.    tJ<s|.  :<ISKI!tO  Fl.NUMoKT.  B0.IO8. 

3     '■  ■    I''  -  •■    ■'     *1oKT.  BiiNUS. 

I  Kw»i.  Bonds. 

.  Miiar.  HosDS. 
t  I  Most.  Bunds. 

7  ■  :    »loHi.  Bonus. 

^loHT    BoMX. 

.MuBTu  vob  Bonos. 


■  vu  Bunds. 

,  TtLioaAru  FiatT  Mobt.  Bonos. 


Also: 

»t<x;k. 
11.  Tn*  CKBTirictTBS.or^aroTK  or  tmb  rataairT  OotteAsr 

Depositaries. 

THE  MERCANriLE  fRUST  CO.  OF  NEW  VORK. 
OLD  COLONY  TRU-jr  CO..  of  Btwton. 
BANK  OF  MOSIKKAL  of  Lindon. 

I EKD A MSC UK  BANK,  of  Amsterdam. 

iUtfUtiCHE  VEREIN'SBANK,  of  Frankforl-on-Miin, 

Bond*  and  shares  may  bd  deposited  by  the  holders  thnreot 
in  I  i  hi  rof  the  above  named  Depositari- s,  wh  1  shall  i^sue  their 
own  1  egiiti  ible  certlB.-'ates.  After  tbe  plan  hss  become  oper- 
aive,  tbe  Committee  may  order  the  transmini  <n  of  securi- 
ties deposited  in  anv  one  of  the  D-jo«itarie«  into  the  keeping 
of  The  M-  ramie  Trust  Co.  of  N«w  Y.>rk,  who  shall  consti- 
tute tbe  Central  Drp  sitary,  and  who  shall,  thereupon,  issue 
Its  own  engr*ved  c  rtiflcites  for  the  previously-issued  oertift- 
ratea  of  the  branch  or  auxiliary  Depo^iitaries. 

Until  tl  e  iilan  shall  have  been  declared  operative,  d^p-.sit- 
'irs  of  bomls  in  either  of  the  DeposiUrieg  m  <y  apply  to  have 
their  bonds  transferr-d  to  any  other  D-p)dtary  upon  pay- 
ment of  the  expense  Ih  reof .  and  shall  be  entitled  to  the  cer- 
liHcatesof  the  last  D.'pi»it«ry  uwn  th--  surrender  of  the 
oertiHcates  previonslv  issued  10  such  depositor*. 

Holders  of  securities  who  shall  have  deposited  th  •  same  in 
a  y  one  of  the  foreign  auxUinry  Dc-oositaries  shall,  where 
-uch  securities  have  had  the  foreign  G  ivern men t  stamp  at- 
racneil,  be  entitled  to  receive  thr;  new  securiliei  like"  isa  with 
ibe  foreign  O  ivernment  staoip. 

For  farther  particulars  and  powers  of  the  Committee  De- 
positors are  referred  to  tbe  sgreera'nt  of  which  this  plan  is  a 
part. 
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RIO     GRANDE    WESTERN     RAILWAY     CO. 

ANNUAL    REPORT    FOR    THE    YEAR    ENDING    JUNE 
80,  1895. 


Colorado  Speinqs,  Col.,  September  33cl,  1895. 
To  the  Stockholderg  of  the  Rio  Grande  Western  Railway 
Company : 

The  Gross  Earnings  were $2,189,691  00 

Net  Eaniinars  from  Truffle 743,447  00 

Net  Earnings  after  adding  $48,655  Interest 

received  on  Leased  Line  Securities $792,102  00 

FIXED   CHABGE8. 

Teses,  Insurance,    Sentals    and    Interest 

amounted  to $747,409  51 

Otheritcras 4,431  22 

751,841  00 

Snrplns  Earnings  for  tlie  year $40,261  00 

ilrfrftliesurplusof  June  SOtli,  1894 $24,160  00 

Less  amounts  cliarged  against  tlie  same  dur- 
ing the  year. 473  00 

23,687  00 

And  the  amount  to  credit  of  Profit  and  Loss,  or  Surplus, 
Jane30tb,  1895,  was $63,948  00 

The  Gross  Earcines  show  an  increase  over  the  previous 
year  of  $88,373,  or  4-31  per  cent. 

The  Operating  Expenses  an  increase  of  $69,330,  or  5'03  per 
cent. 

The  Net  Earnings  from  traffic  an  increase  of  $19,143,  or  364 
per  cent.  And  the  Surplus  Income  for  the  year  an  increase  of 
$30,911,  or  330  per  cent. 

As  pointed  out  in  the  Repot t  of  the  General  Manager,  Col. 
Dodge,  about  93  per  cent  of  the  above  increase  in  Operating 
Expenses  was  for  the  maintenance  of  Roadway,  Structures  and 
Equipment.  The  physical  condition  of  all  these  has  been  kept 
at  our  usual  high  standard  and  is  certainly  not  inferior  to  that 
of  any  road  between  the  Missouri  and  the  Pacific. 

The  "  Debs"  Strike  on  our  connecting  lines  to  the  eastward 
and  westward  occurred  in  the  first  month  of  the  fiscal  year, 
and  in  the  opinion  of  Col.  Dodge  impaired  our  Gross  Earn- 
ings to  the  extent  of  $64,000.  As  the  lessened  cost  from  re- 
duced train  service  was  not  appreciable  by  reason  of  the  strike 
expenses,  he  considers  the  net  loss  as  fully  equal  to  the  gross,  so 
that  the  Company's  Surplus  Earnings  for  theyear  would  have 
been  over  $100,000,  but  for  this  interference. 

All  of  the  Genera)  Expenses  and  those  of  Maintenance, 
and  many  of  those  directly  pertaining  to  Transportation,  had, 
however,  to  be  kept  up.  In  the  language  of  the  General  Su- 
perintendent, "The  work  of  the  Roadway  Department  was 
practically  suspended  in  July,  and  the  section  men  were  en- 
gaged in  patrolling  track  and  watching  bridges." 

Of  paying  Freight,  we  hauled  678.539  tons,  a  larger  quantity 
by  11,000  tons  than  ever  before,  and  43,000  tons,  or  6  8  per  cent, 
more  than  the  previous  year.  It  was  also  hauled  an  average 
distance  of  173  miles,  against  164  miles  last  year.  So  that  the 
tons  haukd  one  mile  show  an  increase  of  12  per  cent. 

The  gain  in  freight  earnings  was  $151,422,  or  10*36  per  cent. 

The  average  earnings  per  ton  were  slightly  larger  than  last 
year,  to  wit :  $3  88  against  $3  80,  but  the  average  per  ton  per 
mile  was  the  lowest  ever  experienced,  having  been  1'383  cents 
against  1"405  cents  in  1894,  a  decline  of  about  13>^  per  cent, 
which  is  due  mainly  to  th6  canriage  of  a  larger  proportionate 
quantity  of  trans-Continental  and  other  low-priced  freight. 

While  there  was  an  increase  varying  from  7  to  18  per  cent 
in  all  three  classes  of  freight  earnings — "Local,"  "Into  and 
Out  of  Utah "  and  "Through "  (comprising  trans-Continental 
and  Colorado-California),  about  half  the  total  gain  is  due  to 
local  freight,  which  increased  11^  per  cent. 

Of  Passengers  there  were  carried  319,818,  an  increase  of  a  94 
per  cent  over  the  previous  year.  But  as  this  was  the  resultant 
of  a  decline  of  48  percent  in  through  pafsengers  and  a  gain 
of  8S  per  cent  in  local  passengers,  the  average  distance  traveled 
shows  a  marked  decrease,  being  99  miles,  against  143  miles  last 
year— a  falling  off  of  80  per  cent.  The  average  fare  received 
was  $2  03  against  $3  44  last  year.  The  average  rate  per  passen- 
ger per  mile,  however,  which  last  year  was  but  1  "73  cents— prob- 
ably  the  lowest  average  of  any  railway  in  the  United  States  or 
elsewhere— Tose  this  year  to  8'04  cents,  attributable  to  the 
larger  relative  proportion  of  local  travel. 

In  fact,  the  local  passengers  constituted  about  eight-tenths 
of  the  whole,  and  contributed  over  45  per  cent  of  the  total 
passenger  earnings.  This  shows  a  gain  over  the  previous  year 
of  28  per  cent  in  local  passengers  and  17  per  cent  in  the  earn- 
ings from  that  source,  which,  while  still  behind  the  years 
1893  or  1898,  are  about  equal  to  those  of  1891. 

On  the  other  hand  through  passengers  fell  off  nearly  one- 
half— and  the  revenue  from  them  declined  $103,812,  or  391^ 
per  cent.  There  was  also  a  slight  decline  in  the  passenger 
business  "Into  and  Out  of  Utah  " — about  9  per  cent  in  num- 
ber and  5  per  cent  in  revenue. 

The  number  of  passengers  carried  one  mile  decreased  8,528,- 
730,  or  28  per  cent.  It  is  evident,  therefore,  that  the  falling 
off  in  total  Passenger  Earnings  for  the  year,  which  reached 
$78,945,  or  over  15  per  cent,  is  due  to  conditions  originating 
or  existing  outside  of  our  line,  more  or  less  Continental  in 
their  character,  and  from  which  our  local  territory  was  ex- 
empted. 

The  Local  Earnings  of  all  kinds,  freight  and  passenger, 
show  an  increase  of  $120,000,  a  gain  of  13^  per  cent. 


Coal  (bituminous  and  anthracite,  with  coke  and  charcoal) 
furni-hed  as  heretofore  the  principal  trattic,  397,000  tons,  and 
rose  to  nearly  44  per  cent  of  the  whole  tonnage,  against  41 
last  year,  and  to  30i^  per  cent  of  the  total  freight  earnings, 
which  is  about  the  same  as  last  year. 

The  increase  over  1894  was  36,461  tons  (or  14  per  cent)  and 
$43,880  in  Earnings  (or  nearly  10  per  cent). 

Ores,  on  the  other  hand,  fell  off  32,370  tons  (31  per  cent)  and 
ore  earnings  $18,620  (10  6-10  per  cent).     But  from  the  mines 
on   our  own  Road  the  decline  was  but  10,443  tons,  while  the 
revenue  was  practically  the  same  as  last  year. 
Comparative    Shipments  of    Coat,,  Coke,   Chakcoal,  Orb    akd 

BUI,I,ION. 

Yean.                     1891.           1892.          1893.  1894.         1895. 

Tonnage 339,375      328,224      417,957  377,098  390,298 

Revenue $721,669    $731,034    $777,939  $667,345  $686,338 

These  are  the  particular  staples  that  were  expected  to  be 
seriously  affecttd  by  the  collapse  of  silver  mining.  It  will  bo 
seen  that  compared  with  the  fiscal  year  ending  June,  1893, 
the  falling  off  has  been  about  13  per  cent.  It  is  equivalent, 
however,  to  but  a  fraction  over  5  per  cent  of  the  gross  freight 
earr  ings  of  our  heaviest  year. 

This  list  exhibits  a  gain  of  13.300  tons  and  $19,000  in  earn- 
ings as  compared  with  the  previous  year. 

At  the  rate  stamp  and  other  mills  for  the  reduction  of  pre- 
cious ores  are  being  put  up  along  our  line  in  Utah,  how- 
ever the  tonnage  shipped  may  be  affected,  there  is  but  little 
doubt  that  the  bullion  yi'ld,  the  number  of  employed  men, 
and  the  demand  for  railroad  transportation  (due  to  the  in- 
creased output  of  low-grade  ores  for  concentration,  the  larger 
requirements  of  coal,  salt,  machinery  and  supplies  generally, 
and  the  greater  general  ac'ivity  of  the  mining  camps).  wiU 
come  up  to  what  they  were  before  the  panic,  at  least  during 
the  coming  year,  if  they  have  not  already  reached  that  level 
this  summer.  As  an  evidence  of  the  progress  in  thig 
direction,  it  may  be  noted  that  the  coal  shipped  over  our 
principal  mining  branch,  "  The  Tintic  Range  Railway," 
showed  an  increase  of  131  per  cent  over  the  previous  year, 
and  of  109  per  cent  in  earnings  from  coal  carried. 

The  Auditor's  traffic  table  discloses  some  further  facts 
worthy  of  mention  here. 

Fruft  (and  Vegetables.) 

Years.           1890.         1891.         1892.         1893.  1894.  1895. 

Tonnage....     2,200         8,767      20,965      24,284  49,302  67,921 

Revenue... .$10,110    $34,359    $72,244    $76,723  $130,264  $167,781 

Gain  in  tonnage  in  five  years,  nearly  80  fold. 

Gain  in  revenue  in  five  years,  16  fold. 

It  will  be  seen  that  this  business,  now  ranking  next  to  coal 
and  ores  in  order  of  tonnage,  continues  to  show  its  customary 
heavy  gains— the  increase  over  last  year  being  88  per  cent  in 
tonnage  and  28  per  cent  in  earnings. 

It  was  predicted  in  the  last  annual  report  that  an  increase 
in  the  "  purchasing  power''  of  Utah  farmers  might  be  mani- 
fest in  the  coming  year,  and  the  results  show  that,  despite 
the  inveterate  "  economy"  of  the  Mormon  population  wlien 
times  are  hard,  they  have  taken  by  our  line,  merchandise, 
agricultural  implements,  wagons  and  carriages  to  an  extent 
that  yielded  25  per  cent  more  than  the  previous  year.  This 
result  is  but  13  per  cent  short  of  the  year  ending  June,  1893. 
Neither  in  "  household  goods  and  furniture"  nor  in  "  wine, 
liquors  and  beer,"  however,  was  there  any  increase,  and 
these  continue  to  yield  30  per  cent  less  revenue  than  in  1893. 

The  crops  in  Utah  this  season  are  understood  to  be  again 
very  good— better,  perhaps,  even  than  last  year.  Marked  at- 
tention is  being  given  to  new  irrigating  projfCts  in  diverse 
parts  of  the  Territory,  and  much  new  land  is  being,  or  is 
evidently  soon  to  be  brought  "  under  water." 

Although  building  has  not  re-commenced  in  Salt  Lake  and 
the  other  towns,  the  business  outlook  for  the  Territory  dur- 
ing the  coming  fiscal  year  is  altogether  encouraging,  includ- 
ing the  prospect  of  what,  as  a  beginning,  may  be  considered 
a  very  respectable  yield  from  recently-opened  gold  mines. 

live  Stock  has  become  a  leading  component  of  our  traffic, 
and  promises  continued  growth  from  year  to  year. 

The  same  is  more  or  less  true  of  Wool. 

From  Grain  the  revenue  increased  50  per  cent,  but  is  still 
considerably  short  of  the  best  year,  1891. 

Lumber  and  Wood  gave  us  43  per  cent  more  earnings,  and 
Bar  and  Sheet  Metals  81  per  cent  more  than  the  previous 
year. 

The  Beet  Sugar  works  at  Lehi  gave  us  an  increased  revenue 
of  56  per  cent.  This  is  one  of  the  six  mills  as  yet  existing  in 
the  United  States,  and  has  demonstrated  the  adaptability  of 
the  soil  and  climate  of  Utah  to  the  profitable  production  of 
beet  sugar.  The  managers  of  the  Lehi  Works  anticipate  a 
considerably  increased  crop  of  beets  this  season  over  the  last. 
About  3,500  acres  of  land  are  given  to  the  cultivation,  and 
the  average  product  is  estimated  to  be  10  per  cent  more  per 
acre  this  season  than  last.  As  the  result  of  their  oper- 
ations seems  to  improve  with  every  year's  experi- 
ence, 177  lbs.  of  granulated  sugar  per  ton  of  2,000  lbs.  beets 
are  expected.  Last  year  it  was  167  lbs.  A  further  yearly 
increase  in  the  saccharine  yield  is  anticipated  until  it  reaches 
10  per  cent.  The  farmers  appear  to  be  well  satisfied  with  the 
results  from  beet  culture,  and  it  is  to  be  hoped  the  capacity  of 
the  works  may  be  increased  by  their  enterprising  owners. 

From  the  Auditor's  analysis  (on  pages  54  and  55  of  pamphlet 
report)  of  the  returns  from  the  "  Tintic  Range"  and  "  Sevier" 
branches,  including  business  contributed  thereby  to  the  main 
line,  it  will  be  seen  that  the  Company  is  found  to  be  $99,073 
better  off  for  the  year  by  reason  of  the  operation  of  the 
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Tiniic  Raogv,"  and  $4i,7S2  tetter  off  from  the  "  Sevier" 
line  (net  in  both  case*),  man  it  these  branches  bad  not  existed. 

As  rtgards  the  "Tintic  Range."  this  is  a  K>in  in  net  revenue 
of  23  per  cent  over  laat  year  and  is  e«iuivatenc  to  5  per  cent 
o*  the  First  Mortgage  Bonda  of  the  Tintic  Rao g«  Railway 
with  over  6  per  cent  on  its  preferred  stock  (or  to  nearly  4  per 
cent  upon  the  $3,5<X).(MX)  common  stock  of  the  Rio  Grande 
Western  Railway  Company  isbued  to  pay  for  these  securiiiev). 
A«  regmda  the  "  Sevier"  branch,  it  shows  a  net  gain  of  38  per 
cent  over  last  ye*''>  *od  is  equivalent  to  5  p»r  cent  on  the 
First  Mortgage  Bonds  of  the  Sevier  Cotppany  besides  4  per 
cent  on  its  preferred  stock  (or  to  13^^  per  cent  upon  tbe  Rio 
Grande  Western  preferred  stock  issued  to  acquire  those  secu- 
rities). In  each  case  the  compata'ion  ignores  any  traffic  tbat 
might  have  come  into  the  former  termini  by  cans,  had  the 
respective  bcaaohes  not  been  built— which,  in  the  case  of  the 
Tiniic  line,  at  least,  would  have  been  nil. 

All  of  the  Bonds  and  Sharts  of  both  branches  are  held  by 
this  Company,  to  wboee  whole  total  net  earnings  they  have 
contributed  about  one-flftb. 

The  Working  Ezpeosea  for  tbe  year  were  M  per  cent  of  the 
gross  earnings,  tbe  largest  siooe  1800.  Bat  such  figures  are  of 
oonrae  as  a  oomDariaoa  not  of  ibe  least  value  in  weighing 
questions  of  real  rsilroad  economy.  In  the  present  case 
neavly  IIm  whole  increase  over  the  previous  y««r  was  ex- 
peodMl  in  maintaining  tbe  rolling  stock,  track,  bridges  and 
boilding*;  "  Conducting  Transportation,"  as  pointed  out  by 
CoL  Dodge,  having  ineraaaed  bat  little  over  S  per  cent, 
altboagb  tbe  train  mileage  ran  was  4*8  per  eaot  greater  and 
there  were  Vi  per  orat  more  groas  tons  nanled  oat  mile. 

From  the  General  Superintendent's  yearly  letter  It  appears, 
among  other  very  complete  data,  tbat  nopMsenger  was  killed 
or  injumd  during  the  year  ;  tbat  three  deaths  of  employees 
occurred  from  other  catisrs  than  tbeir  own  default,  or  some 
cause  for  which  the  Company  or  its  employees  were  not  re- 
sponsible ;  tbat  the  water  and  coaling  statioos  are  now  prob- 
ably In  better  condition  thaa  at  any  Uma  in  the  past ;  that  the 
wbola  oast  of  repairing  "  waabous"  for  the  year  was  with- 
in «3O0 1  tbat  the  daims  and  pMlnanta  for  live-stock  killed 
were  each  less  than  half  tbosa  of  tha  praTiou*  year  ;  and  3.800 
cai»  of  gravel,  slag,  oindera.  ate,  were  baolad  aid  distributed 
as  ballast  for  the  traok,  yards  aod  station  grounds. 

More  cross-ties  will  have  to  be  replaced  the  coming  year 
than  last,  but  on  the  other  band  the  rolling  stock  has  been  pat 
in  saeb  ooDdiuoo  that  comparatively  little  need  be  expended 
00  ita  OMlnleBance,  while  tbe  outiayt  on  trsck,  biidges  and 
buildfaiKS,  as  a  wbole,  sboald  be  aboat  tha  same  as  last  year. 

Any  axpaaafon  of  grosa  saraiag*,  iharafof*,  due  to  improved 
trade  and  gencnl  aotivity  tbrongbout  tbe  country,  especially 
in  travel,  will  be  largely  a  nat  gain  to  tba  Company,  should 
the  rates  not  decline :  and  as  tbsas  have  already  been  forced 
dosra  partly  by  competition  but  obiefly  by  Iba  bard  tlaea  to 
■oob  emaaiely  low  flgufas,  a  fwtfear  nmaoHam  is  not  waaon- 
abiy  to  ba  ixpaoiad. 

TlMta  was  ohaigad  to  Capital  ▲eoouat  during  the  year  for 
additions  to  tbe  proparty,  chiefly  lor  additional  buildings,  tbe 
sum  of  9>V),187,  beaidssan  amount  expanded  in  bettsrasenis 
on  the  Tintic  Bcaneh,  $4.43U:  total.  954,587.  Tbe  items  ars 
set  forth  in  detail  in  tha  Auditor's  Bsport  on  pages  S4  aod  85 
of  tbe  pamphlet  report. 

The  iolal  amount  expaadad  on  Capital  Aeoouat,  in  excess 
of  asj^proflshw  to  aast  tha  Mma  through  iatua  of  sscurities. 

No  Boada  or  Stooba  have  baan  Issued  during  tba  yaar. 
Neither  haa  tbcfa  baan  any  alteratioo  in  tba 

RK8KKTK 
which  stands  as  follows  : 

An  sathortsaHoa  f«c  a  forthsr  Ismis  tt  Piefmsd  Bteefe. 
— iiaatlag  to $1,300,000 

And  la  tha  ttmtmrr  of  Um  Oampaar : 
rtml  Msrlgsas  ■sa<s.  ■akhurap  tbs  tetal  anibertsed  Issas. 

wUsk  Is  IfiaHsd  ts  pia,MO,000  (sflslaH  wblsh  iksra- 

qBMad  ■llssge  of  ran  way  Uae  has  atrsady  besa  seaiplstsd)  800,000 
nnt  Mancags  Boada  of  othsr  fUDway  CMapaalas  (thsir 

eattialiaiilj I,W1,000 

AUoJtiHriiigimi  of  other  Kail  war  Com  paalas 

•thsir  saltoa  Imsss*  87801400 

CooaMB  Plesb  ef  eOkw  Bauirajr'  Oompaaiea'  (Cbcir 

•BttrslMaas) 1.I70,M0 

Aat  tOMO  abate*  of  the  Wsstara  Exdtms  Oompaoyssiaak 

(the  setirs  laras).  oa  whleh  divldnida  avsragtac  four  per 

«satsi«aasai«4bralSMsrorav«yaantraaiial7l,1893.  1,000,000 

Tha  sntiTC  oooditlon  of  tba  line,  physical  ar  d  floaocial,  is 
DOW  quite  healthy,  aod  tbe  outlook  is  in  everv  way  promis- 
ing. TIte  earniors  for  tbe  flrst  three  months  of  the  new  fiscal 
year*  show  already  a  gain  in  gross  of  |l  14.000,  or  W  par  cent, 
and  In  act  of  888,000,  or  47  per  cent,  over  the  flrst  quarter  of 
tba  ptailuas  year. 

OBitKBAIi  CDBBrDBRATIOm. 

To  aam  op  what  may  be  gathered  from  the  foregoing  Re- 
port,  together  with  some  obaraeteristic  general  features  of 
the  proprrty,  tt  mar  ba  said  in  oonduaioo  that  it  la  in  excel- 
lent physical  eaodinoa,  batter  la  (act  tlian  ever  before,  not- 
withstanding tba  ainaa  of  tha  paat  two  years,  which  bss 
■trown  tbe  wracks  of  great  enterprise*  on  ail  sides  of  it.  It 
haa  earned  during  tbat  period  about  $40,000  more  than  iis 
fixed  ohargia,  krat  tmtj  ragagemeot  and  come  tbrouKb 
withOMBBy  flnBOagdabt,  and  with  a  Treasury  Reserve  in 
whiah  ia  laahidid  ovar  ^.780.000  flnt  nortgsga  boitds  and 
81,000.000  in  diiiilMj  pnytog  sCoofc. 

It  Is  not  a  gnat  ayaiaa.  bat  what  in  thcae  days  is  considered 

•BsOastlag  •eptsaher! 


a  snort  line,  simple  in  its  structure  and  fiaances,  with  an 
experienced  working  staff  who  have  it  well  in  hand.  It  occu- 
pies a  sinf^ularly  strong  positioa  as  a  link  in  the  trans-Comin- 
ental  chain  of  communication,  and  is  the  throat  for  the  Salt 
L^ke  and  Pacific  Coast  traffic  of  numerous  trunk  TiDes. 

It  occupies  not  only  the  most  central  route  across  the  Rocky 
Mountains,  but  tbe  most  attractive  one  for  travelers,  and  one 
which  we  believe  to  be  tbe  strongest  in  local  resources — ad- 
vantages permanent  in  their  character  and  likely  to  gain  in 
wf  ight  from  year  to  year. 

Its  leading  trafllc  Is  coal — of  superior  quality— whose  ton- 
age  has  increased  nearly  80  per  cent  since  the  year  1S90,  and 
as  it  is  the  only  coal  on  this  zone  for  nearly  1,0(X)  miles  from 
(Colorado  to  the  Pacific  Coast,  it  seems  likely  to  go  on  increas- 
ing with  the  development  of  Utah  and  of  tbe  vast  mineralized 
basin  west  nf  it. 

Our  local  business  (freight  and  paseenger  combined)  has 
reached  tbe  level  of  1S93— even  surpassing  it  in  tonnage, 
and  exceeds,  both  as  regards  earninns  and  tonnage,  the 
results  of  any  year  save  the  one  immediately  preceding  the 
panic  ;  is  within  7  per  cent  of  even  that  maximum,  and  now 
produces  over  48  per  cent  of  the  total  earnings — the  largest 
proportion  since  the  gauge  was  widene  I. 

It  is  chiefiy  traffic  originating  or  terminating  outside  of  our 
line  that  still  lags  behind,  and  when  the  conditions  which 
hamper  that  trade  and  travel  and  the  general  internal  com- 
merce of  the  (Continent  are  recovered  from,  we  may  hope  for 
much  larger  profits,  remembering  that  the  normal  condition 
of  all  the  Far  West^is  one  of  rapid  growth,  and  that  it  is  our 
especial  business  to  supply  and  furnish  a  market  for  a  vast 
Sfction.  which  includes  what  are  now  the  most  growing  parts 
of  the  United  States. 

A  consideration  of  these  general  facts  may  give  encourage- 
ment to  Stockholders,  who  have  been  for  two  years  without 
dividends,  and  inspire  them  with  the  confidence  felt  by  the 
Directors  that,  with  the  tide  of  prosperity  which  appears  to 
be  rising  over  the  country,  it  cannot  be  long  before  they  will 
be  rewarded  for  their  patience  and  again  be  permitted  to  enjoy 
an  income  from  their  inveetincnt. 

By  order  of  the  Board  of  Directors, 

WM.  J,  PALMER. 

iVesfdsaf. 
[See  comparative  tables  of  earnings,  balance  sheet,  etc.,  oa 
a  preceding  pag-?  ] 


BUFFALO     ROCHESTER     A     PITTSBURGH 
RAILWAY    COMPANY. 


ANNUAL    REPORT    FOR   THE    YEAR    ENDING   JU.VB 
80,  \tm. 


The  Board  of  Direotors  of  the  Buffalo  Rochester  ftj>ltts- 
burgh  Ballway  Company  submits  tt  thn  stoekhoMsrt  tne  fol- 
lowing report  for  tbe  year  ending  June  80,  I80S  : 

OroMKamlngs $8,066,440  40 

Against  last  year a,819,8U  17 

As  toerease  of  8-75  per  esDt.  or. 8046,619  88 


OperaUBgBxpsasss 82,172,428  20 

A«aliMt  1m«  ysar 8,OSO,4S0  18 

An  Incrsass  of  S-OS  psr  sent,  or 8131,993  07 


KetKamtaa $894,012  30 

Agalmtlastyasr 769,300  04 

An  Inareass  of  16-30  per  ceat.  or $124,622  16 


Cost  of  opvaMas,  laeladlng  $88,131  83  extraordlnarr 
•xpsosas  aad  haprovaeMnts,  and  exola(UDir$S8,334  78 

mlimnsiiiMiss  iSBslpIs _ — 78-03  peroent 

Anlnat  last  roar „ 74-83  peroent 

From  tbelTet  Ranitaics $894,012  20 

Are  to  ba  deducted  : 

Intereat  OB  foadsd  debt $806,270  84 

Interest  oaBoatec  debt 31.292  40 

RiK-hrater'*  flMhafgb  Goal  A  Iroo  Co.— 

-    •  ■  -''iQaM-r 16,200  00 

New  York  Lafcs  IMs  *  Western  RR.  Co.— 
Rental  Of  tnafe. 87,360  00 

CloarOsM  A  tfahonlng  By.  Co.— Rental  of 
track 71,900  00 

Taxes 59,728  00 


812,211  88 


'  Net  Income 

i  Extraordinary 


Pmflt 

A«aln*t  a  loss  last  year. 


and  Impromneota. 


$81.800  87 
89,131  8S 


$42,669  04 
79,026  99 


Although  the  business  depression  noted  in  the  last  report 
continued  throughout  the  greater  portion  of  the  year,  tbe  in- 
crMsed  tonnage  moved  caused  an  increase  in  both  the  gross 
and  net  earnings. 

Nostrikes  or  suspensions  of  mining  occurred  during  the  year. 

The  rate  received  per  ton  per  mile  is  the  lowest  ever  ob- 
tained, being  4  66-100  mills,  as  against  5  87-100  mills  last  year 
—a  reduction  of  71-100  mills. 

The  coat  per  ton  per  mile  was  reduced  in  nearly  the  same 
ratio,  being  8  23  100  mills,  as  against  3  81- 100  mills  last  year— 
aredootiaaof  00-100  mills.  Notwithstanding  that  the  opet^- 
ating  expeoses  were  obarged  with  an  unusual  amount  of  im- 
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provements,  including  ten  freigbt  locomotives  condemned 
and  intended  for  scrap,  which  were  thorouehly  rebuilt  by  the 
Brnohs  Locomotive  Works,  at  a  cost  of  $48,688  77,  and  47J^ 
miles  of  main  track  ballasted  with  gravel,  cinders  and  stone, 
etc.,  etc. — a  reduction  was  made  po.-sible  in  the  co^t  per  ton 
per  mile  by  the  benefits  accruing  /rom  the  better  physical 
condition  of  the  property. 

TRAFFIC. 

The  tonnige  moved  was  as  follows  : 

Bitnmluoiis  Coal 2,.53B,008 

Last  year , 1,894,.'5!)5 

An  increase  of  33'80  per  cent,  or 010,413 

Coke 259,425 

Last  year 177,149 

An  Increase  of  46'44  i)er  cent,  or 82,276 

Other  freight 960,513 

Last  year 910,988 

An  increase  of  5-44  per  cent,  or 49,525 

Grand  total  tonnage 3,754,946 

Last  year ...2,98i;,732 

An  increase  of  25-89  percent,  or 772,214 

The  bituminrus  coal  tonnage  for  this  year  was  the  largest  in 
the  history  of  the  company. 

The  coke  tonnage  shows  an  improvement  over  the  preceding 
year,  growing  better  every  month  with  the  revival  of  the  iron 
trade. 

In  olher  freight  all  the  items  increastd,  excepting  Silt,  Ico 
and  Anthracite  Culm— these  three  showing  a  loss  of  68,875 
tons. 

Xbe  passenger  traffic  was  as  follows  : 

Passepfiers  carried 742,702 

Last  year. 771,128 

A  decrease  of  3-69  percent,  or 28,426 

This  may  be  wholly  attributed  to  the  World's  Fair  business 
included  in  the  previous  year, 

EOAD  OPEEATED. 

1895.  1894. 

,,  .    ,,  ,  Mites.  Miles.    Increase. 

Mam  line  owned 24009  240-09 

Branches  owned 1413  14-13 

Three  proprietary  roads 30-93  30-93 

One  road  leased 25  87  25-87 

Trackage  rights 24-76  24-76 

Length  of  road  operated 335-78  335-78 

Sidings 121-42  ll-2-4«  8-93 

Total  miles  of  track  operated 457-20  448-27  8-93 

Total  miles  laid  with  steel  rails 425-20  413-27  11-93 

The  length  of  road  oprrattd  remains  the  same  as  last  year. 

The  sidings  were  increised  7-94  per  cent,  or  8-S;3miles,  mak- 
ing  the  ratio  of  sidings  to  road  operated  at  present  time  36-16 
per  cent,  as  against  83*50  per  cent  last  year. 
CON3TEUCTION. 

The  following  amounts  have  been  charged  to  this  account 

Three  new  iron  bridges— '4th  cost $2,722  00 

New  coaling  station,  Bradford,  I'a 9,671  64 

New  coaling  station,  Dubois,  Pa 1.825  91 

Additions  to  shops,  niachinory,  etc 8,451  75 

Ee-laying  track  with  heavy  steel  rails 16,663  78 

Sidings  and  track  extensions 18,621  59 

Land  and  land  damages 2, '277  28 

■Sundry  miscellaneous  items 1,319  20 

Total $61,553  15 

New  coaling  stations  at  Bradford,  Pa.,  and  DuBois,  Pa., 
are  bjth  completed  and  now  in  use,  lessening  the  cost  of 
operation  at  these  important  terminal  points. 

During  the  year  25-1  mil  s  of  main  track  were  relaid  with 
standard  steel  rails,  weighing  8i)  lbs.  to  the  yard— making  a 
total  mileage  of  K'S  6  miUs.or  31-45  percent,  of  the  total  road 
mileage,  now  equipped  with  heavy  rail. 

Sidings  were  increased  8  9S  miles. 

In  addition  to  the  above  improvements,  2925  miles  of  new 
■wire  fencing  were  built,  and  charged  to  extraordinary  ex- 
pense and  improvement  account. 

EQUIPMENT. 

There  was  expended  for  new  rolling  stock  as  follows  : 

Two  locomotives $19,970  00 

Two  himdred  freight  cars 95,858  68 

Eight  Company's  service  oars ; 3,537  00 

Airbrakes  and  other  betterments 22,719  00 

$142,084  68 

The  account  was  credited  for  equipment, 
wrecked  and  destroyed,  charged  to  operat- 
ing f  xpensea  . 

One  baggage  car $1,800  00 

Eighty-two  freight  cars 3'2,813  33 

Sixteen  Company's  service  cars 7,179.50 

41,792  83 

Making  a  net  Increase  of $100,291  85 

Of  the  above  equipment,  the  eight  company's  service  cars 
■were  built  at  the  company'.!  shops. 

BONDED  DEBT. 

$141,000  00  car  tius  boLds  n.aiured  and  were  paid  off.  A 
new  series  No.  ) 2  was  aulhotiz-ed  for  $237,500  00,  and  $80,- 
■000  00  issued,  making  a  net  decrease  of  $B  1,000 00  in  outstand- 
ing car  trust  bonds. 

A  payment  of  $8,000  00  was  made  on  the  rtal  es'a'.e  mort- 
gages. 

The  net  result  is  a  decrease  of  $69,000  00  in  the  total  bonded 
■debt  cf  the  Company, 


CLEARFIELD  &  MAHONING  EAIL^WAY. 

The  following  amounts  have  been  advanced  to  this  line  for 
needed  improvements: 

New  station  at  Clearfield,  Pa $1,301  49 

Wclghnia<ter'R  building  at  Rockton,  Pa 1,141  83 

Land  and  land  damages 5,473  25 

Hidings  and  vard  exteuslous 9,w03  29 

Hogi.^ck  siding— 3  mile-)  long 34,385  56 

Total $.52,205  42 

In  last  year  $44,478  63  was  advanced,  making  a  grand  total 
to  date  of  $96,684  05  due  to  the  Buffalo  R  jchester  &  Pitts- 
burgh Railway  Company. 

ROCHESTEE  &  PITTSBURGH  COAL  &  lEON  CO. 

The  operation  of  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Company  for  the  fiscal  year,  after  deducting  §6-^,333  33  bonds 
■hat  matured  and  were  paid  off  out  of  the  net  earnings, 
shows  a  profit  of  $24,289  22;  sufficient  to  cover  the  deficit  of 
$17,471  27  at  the  beginning  of  the  year  and  give  a  surplus  on 
June  30,  1895,  per  their  general  balance  sheet,  of  $6,817  95. 

The  extensive  improvements,  designed  to  lessen  the  cost  of 
producing  coal,  in  progress  for  some  time  past,  will  be  com- 
pleted during  the  ensuing  year,  and  better  results  will  neces- 
sarily follow. 

Liberal  expenditures  upon  the  rolling  slock  and  roadway 
have  continued,  and  the  physical  condition  of  your  property 
is  greatly  improved. 

The  Bo  rd  desires  to  express  its  thanks  to  the  officers  of  the 
company  for  the  efficient  services  rendered  by  them. 

Statements  and  statistics  of  the  operations  for  the  year  are 
submitted  herewith. 

By  order  of  the  B^ard, 

ARTHUR  G.  YATES, 

President. 

[See  comparative  tables  of  earnings  and  balance  sheet,  etc., 
for  four  years  on  a  preceding  page.] 

Tennessee  Midland  liR.—Fo  eclosure  Sale.— This  road  is 
reported  to  have  bten  sold  this  week  by  the  receiver  for 
$1,000,000,  the  upset  price.  The  only  bidder  was  thf  St.  Louis 
Trust  Company,  trust»e  of  the  first  mortgage. — V.  61,  p.  69. 

Union  Pucillc  Denyer  &  Gulf  By.— iVew  Committee. — At 
the  request  of  the  owners  of  about  one-fourth  of  the  out- 
standing bonds  of  the  Denver  Texas  <fc  Gulf  and  of  the  Den- 
ver Texas  &  Fort  Worth  Railroad  compauies,  the  New  York 
Stcuriiy  &  Trust  C.)mpiny  icvi'es  holders  of  these  bonds  to 
send  their  names,  addresses  and  the  amount  of  their  hold- 
ings to  it,  with  a  view  to  the  formation  of  an  independent 
protective  committee. — V.  60,  p,  928. 

Uiiioa  Puciiit;  Ry.— KuDHas  Paciflc  RR.— Soldiers'  Home 
Suit— Committees -Jn<if!<^  Beach,  ot  the  Supreme  Court,  has 
filed  an  order  di^cr)nlinuillg  the  action  in  the  suit  brought  by 
the  Soldiers  and  Orphans'  Home  of  Sc  Louis  against  Russell 
Sage    and    oiher    executors    of  the   Jay  Gould  estate. 

The  Dutcher  Kansas  Pacific  committee  has  issued  a  circular 
to  depositors  of  consolidated  bonds  of  the  company  announcing 
its  retirement.  The  committee  has  effected  an  agreement 
whereby  such  holders  can  exchange  receipts  for  the  trans- 
ferable certificate  s  of  the  Tappen  Committee,  on  presenting 
the  first  mentioned  at  the  Meriantile  Trust  Company,  with- 
out expense.  The  Tappen  Kiusas  Pacific  co^soli  lated  first 
mortgage  bondholders'  committee  ancounces  that  holders  of 
receipts  of  the  Continental  Tiust  Company  who  desire  to  de- 
posit their  bonds  with  this  commi  tee  may  do  so  before  Nov. 
1  without  expense,  on  presenting  their  receipts  at  the  Mercan- 
tile Tiust  Companv.  See  advertisemeitt  in  another  column, 
V.  61,  p.  663. 

United  fStnteg  Express.— Dividend  Passed.— A  circular  ex- 
plains that  it  has  b  en  decided  to  pay  no  dividend,  although 
the  business  of  the  company  in  the  last  year  shows  a  consid- 
erable increase  over  that  of  the  preceding  ye.^r.  The  direc- 
tors are  unanimous  in  the  opinion  that  the  permanent  inter- 
ests fif  the  shareholders  will  be  best  subserv>d  by  the  accu- 
mulation of  an  increased  surplus. — V.  60,  p.  393. 

— "Railways  and  Their  Employees,"  by  O.  D.  Ashley,  Pres- 
ident of  the  Wabash  Railroad,  is  a  discussion  of  labor  organ- 
izations, co-operative  methods,  profit  sharing  and  socialistic 
theories.  It  is  a  practical  and  interesting  treatise  on  a  subject 
of  vital  consequence  to  all  railway  men,  and  indeed  to  all 
who  are  interested  in  economic  qiestions.  The  book  is  pub- 
lished by  the  "Railway  Age,"  Chicago;  prio^,  one  dollar. 

— The  issue  of  Oct.  15  -jf  The  Evening  Wisconsin  is  a  sou- 
venir number  coinmemoraiive  of  the  fiftieth  anniversary  of 
the  city  of  Milwaukee.  The  history  of  the  city  is  told  on 
many  pages  appropriately  and  handsomely  illustrated. 

— Broadway  &  Seventh  Ave.  1st  mortgage  5  per  cent  bonds, 
due  in  1904.  Messrs.  Wnod  &  Havemeyer,  Mills  Bailding, 
offer  a  limited  amount  of  these  bjnds  for  sale. 

— Messrs.  R.  L.  Diy  &  Co  ,  Bjston,  will  sell  at  auction  on 
Wednesdiy,  Oct.  30,  J,849  s'oares  of  A  ix^rioan  Bill  Tele- 
phone Company  stoi;k. 

— Messrs  Redmond,  Kerr  &  C  >.  adverti-e  a  line  of  high- 
giade  investment  securities,  to  which  attention  is  directel. 

—  A  line  of  inves'ment  bonds  is  off-^red  in  our  advertising 
columns  by  Mi  ssrs.  Charles  T,  Wing  &  Co, 
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COMMERCIAL     EPITOME. 

ruDAT  NiOBT.  Oo'ober  18, 1895. 

The  movement  of  general  metcbandUe  continues  in  encour- 
aging form.  Buyers  are  anwilling  to  make  liberal  individual 
invectmeLts,  but  the  number  of  customers  seeking  supplies  is 
large  and  a  varied  assortment  of  goods  ca'led  for.  Soecula- 
tors  in  staple  commodities  have  found  greatest  attraction  in 
wheat  and  cotton,  the  latter  in  particular  showing  animation. 
Iron  Bid  metals  are  (iniet  on  new  ordt-rs,  but  mills  aid  fac- 
tories getxr-rally  busily  engaged  in  execution  of  previously- 
booked  contracts.  There  is  a  noticeable  increase  of  foreign 
demat.d  for  manufactured  specialties.  Export  demand  for 
grain  has  shown  only  fair  average  volumt- ,  but  conoiderable 
Hour  has  been  purchased  to  go  abroad  on  through  shipment 
from  intriior  market.  The  output  of  flour  at  the  Western 
mills  was  of  unu^iullv  Iitieral  proportions. 

The  amount  of  bufinrt>s  transacted  in  lard  on  the  spot  has 
bren  rmall,  and  otices  have  further  declined,  closing  easy  at 
8c.  for  prime  Western,  5'65a  for  prime  City  and  6*40c  f.jr  re- 
Bmd  for  the  Continent  There  has  be«a  no  tndiog  in  the 
local  roaiket  for  lard  futures,  and  nominal  prio»s  w*>re  quoted 
lower  in  response  to  weaker  advices  from  the  W^-st,  and 
under  heavy  reoripta  of  swioe  at  primary  pMnta.  cl<jsing  ea<y. 
•aiLT  mittnrt  raicas  or  labo  virrnaas. 

JW.        Von.      T>ut.       Wt^      Ikurt        ^. 
October ..«.    6-V7       t-lft       aiS       8-03       6  00       5-97 

Pork  baa  been  in  slow  request  but  price*  have  been  un- 
changed acd  steady,  cloalng  at  |9  7-114110  2S  f.  r  mens,  $11  50 
9«I2  for  family  an. I  SlI  '.0O9IS  for  short  clear.  Cut- 
BfaiB  have  b«en  is  I  ^t  and   pticea  hare  weakened 

•Hgbtly.  clnaing  at  6  .'or   pickl«d    belline.   12^10  Iha. 

aTt-rage,  6^Q;<Hio>  >ut  picked  sbouldera  and  0<^oi1>i-^c.  for 
pickled  haoM.  B>ef  baa  been  maderattlv  active  and  Arm, 
cl<«ing  at  $7  .t  <i?«8  for  nw**,  10 IMMI99  for  packet,  %\('iitVi  for 
family  and  ^t.V^II?  for  extra  ladia  UMas.  B«ef  hams  have 
be>  n  •'••adT,  closing  at  t  .V?t  ^2%.  Tallow  has  he^n  quiet 
have   wru  .   closiog  at   4  ■4(^-4  5  I  Ac. 

'  i'ebasbei.  r.g  at  8>,c.     L«rd  stearine 

hu.-  >Jr(.liord,  cicatng  at  (i^,,j}7c.  (.'ottori  aeed  oil  has  been 
flriuly  held,  closirg  at  S8c.  lur  prime  yellow  and 2S'^(ae24c.  for 
new  crop  prima  crU'Je.  Butter  baa  been  in  fair  demaiid  at 
steady  prices,  clrjaing  at  UOSSc  fur  creamery.  Ch<ei>ebas 
been  (airly  active  and  with  llmi'ed  suppliea  prices  have  fur- 
ther advanced,  cloaing  at  7(^IOt,c.  (or  State  factory,  full 
cream.  Frvvh  eftsa  have  advat.c>-d,  but  the  cloee  was  dull 
and  'aiiy  at  IS^OSOr.  for  chocce  We«Um. 

Cc'ffee  secured  somewhat  irregular  atteo lion,  but  on  the 
wbote  th«  atovtment  was  nr  re  Iitieral  in  hoth  joh->ing  and 
rcMting  qoailtiee,  with  fairly  well-usuined  ra  e«.  Kl>  quota  d 
at  I8e.  for  Ko.  7,  good  C'uruia  Im^^c.  and  standard  i|uality 
Java  37<i{27i.,'c.  Specolaiion  has  bren  moderate  and  ui  cer- 
tain,  the  ntarket  cloaing  lower,  owing  to  a  full  crop  move- 
ment ia  Brazil. 

The  (ollowtng  wen  the  dna)  atking  prices  : 

0«. lA40a,iJaa. .U-7Sc.  ,  AprU  1*  are. 

Woe „ IM^     rs» 1446a.  I  iUf I4I5«. 

I>M....„_    ....UaOa.lllarafe ..USOa.    Juaa 14'«0c. 

Raw  sngar*  found  lens  demand,  with  tone  of  market  easier, 
but  importers  have  ordered  several  amvirg  oerc-ln  in  st"re 
raiber  than  allow  oooorsrioD  oncost.  Crntrifugil  qiioud  *t 
>^|C.  for  M-deKreea  test.  Rrfln*^  sugars  dull  and  pricea  re- 
do'-- d:  granulated  quoted  at  4^40  ,  without  rebate, 

Kentucky  lobacco  bad  a  limiird  call  and  piicas  were  steady: 
sales  200  bhd*.  Se<d  leaf  lotecco  has  sold  fairly  well  and 
ch'ilre  grades  broogbt  full  valoes;  sale*  for  the  wee-k  were 
S.^SB  caars,  as  follows:  MO  casas  IfflM  rroti.  New  EoKland 
Havana,  ISaMc:  MO  oases  1 8S4cr':  inland  seed  leaf, 

I7^i9Mb.:  3S0c**«a  t8Mcr  p.   l>ev  1   Havana,  S'^iiF 

9Hc. ;  75  rase*  IMS  crop.  New  England  U.ivasa.  SO^Oc  :  ^MO 
caara  18M  crop.  Pear  aylvanta  Havana.  W^i^Wc;  161  c»mw 
IMS  crop,  Paanaylvaaia  Havaiia.  lli^lSr  ;  900  rases  18«4 
cm^  Ztatmei's,  \\^<§\%%c  ;  IM  cues  1898  crop.  Zimmer's. 
ltH<9l24f-:  100  cases  1891-9  crop,  Oebban's,  »(3ile  :  ISO 
*••••  1MB  cr.  p.  Wisconsin  Havana,  •^^e.;  129  eaaea  1892 
crop.  Wieronsin  Havana,  llC^U'^c  ;  17&caaea  1W4  erop,Suie 
Havaoa.  eoiiae  :  9S0  caso*  1894  crop,  P.  nnsylvania  Havana, 
10#:Se..  and  tnOcaaea  1894  crop.  Peon*}  Kama  seed.  lliflSc  ; 
alwl,tMli«l»*  Havana,  68c 'HI  OS.  "nd  3<IU  bales  Sumatra, 
40e.«|a  75  In  bond. 

The  specnlaiive  dealings  in  the  market  for  Straits  tin  have 
been  qui- 1,  and  prices  have  dedineil  in  response  to  weaker 
foreiao  advices,  cl<«iog  quiet  at  14  j-io  Ingot  copper  has  sold 
alowly.  and  price*  have  further  declined.  ol.iainK  dull  at  1 1-90 
#l9c.  for  Lake,  b^id  has  aUo  weakened  a  trifl'.  and  the 
Closo  wasqoiat  at  8-87'i  sa^nc.  for  dom.  stic.  Spelter  hss  de 
eUnarf.  MHlbecloae- wa*a(eadv  at  4  I(i'd4'l}c.  (or  dom-stic. 
PIff  iran  baa  been  taifir  active  and  tirm,alo>iog  at  9U'(^i4  .50 
fordoaastta. 

Reflaed  pHiolettOi  haa  been   fairly  active,  closing  at  TlOc. 
fa  kbis.,  4  Mo  in  tulk  and  7  .V)c  in  cates:  erode  in  bblK.  has 
■Mil  nooitnal;  tiMf>><'ha   unchanged  at  8  25c.    Crude  certifi 
caie*  have  been  l<«ing  at  61  941^  aeked,    S^iriu  tur 

pe  mine  baa  bee  '  hwiog  at  98V(i«9>'V'<.     Rosins  have 

■dvaaeed,  owlcit  »'  m..r«ily,  closirg  at  91  Ss«  91  00.  Wool 
baa  been  In  fair  deannd  for  foreign  gradea  and  Arm.  Hops 
bava  batn  fraelx  offered  aad  prioaa  have  been  weak. 


COTTON. 

Friday  Nioht,  October  18,  1895 
The  Movkkknt  of  the  Crop,  as  indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  endii  g 
this  evening  the  total  receipts  have  reached  2e-0,639  balea, 
against  ;?74,4So  bales  last  week  and  317,679  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18{?, 
1,074,383  bales,  against  l,4U,6ll  bales  for  the  same  period  of 
1894,  showing  a  decrease  since  Sep,l,  1895,  of  357,238  bales. 


IfenpUt 


CJalveston 6,898 

Vela»c<i,  Ao 

Niw  Orleans..     17.034 

Mobile l,70t 

Florida 

Ssvamiah 10,669 

Bmnsw^.Ao.       ..... 

OaarleatoD 3,<57 

Pt.  Boyal,  Ae.     

WUmlnKton....      1,696 

Wash'toa,  Ae-     

Norfolk 6<t4 

West  Point...      1,249 

(Tport  9.,  Ae.     .... 
New  York......      ... 

BMton 553 

Balttmors 

E^Uladelph'aAe        SSI 

Tot'l*  tills  week'  44,576 


Sat.    I  itoH.      Tut$.  I    Wed.     thwt.      Fri.       Total. 


14,3'9{    4,6781    7,739 


16,022 
3,172 

9,073 

5,799 

3,838 

S,5S0 
1,397 

333 


2A,8g9 
699 

9.895 

1,768 

1,467 

2,191 
»,<»78 

3(0 
403 

167 


10,192 
4,050 

6,9(1 

1,853 

2.S85 

2,002 
95 

8S0 
420 

524 


7,473 

lQ,2!t7 
1,378 

1 

7,ll5 
_l 

>,«S6 

I 

1,518 

2,699! 
I,2b2 

700 
110 


177 


57,612  5l.4t5  37,101' 3^,44%  53,480280659 


4,763 

3,14-( 

10,3(  0 

1,616 

to 

5,776 
7.924 
1,778 
8,"  94 
3,822 
37 
2,123 
1,604 
683 

401 

348 
387 


The  following  shows  the  week's  total  receipts,  the  total  since 
Seot.  1. 1895.  and  the  stock  to-aia;ht,  oomtiared  with  last  vear. 


1895- 


Ocl.  IB. 


Wttk.     1. 1895. 


Oal 
Vslasee.  *e. 
New  Orleaat 

Mobile .. 

norlda 

Savanaah... 

Br'wlek.Ac 

UkarlaatoB.. 

P.Baya>.*e- 

wualaclea~ 

Waaal.te 
.Norfolk 

»V»t  Pola' 

N'p-tN.,A8 
New  Yerk 
Bo4tuo  ...... 

BalttmofS... 
PkUadal„*r 


4^.9-0 
3.148: 

92,-13 

12,619 
(O, 

49,498 
7,024 

16,7«<8 
8.404 

1S,2S6 
S7 

ts.at* 

8.  85 

683 
1,350 
2,2.0 

1,587 


18M. 


Stack. 


TMt 
Wtk. 


1. 1894.  I 


1895 


1894. 


234,€07 

7,7(3 

313,111 

43,S55 

2,006 

813,697 

10.8<«9 

04, "SO 

8,67* 

64.1 33 

113 

41.«&7 

31.4«3 

1,894 

2,t00 

4,7  2 

1,393 

7,»»8 


92,642 

2.6«8, 

131,806 

12.770 
1,344 

£6.723 
8,264 

22.001 

13,837 

14,333 
38 

81,405 

7.521 

1,493 

353 


3,793 
4,090 


3.%4,54« 

9,789 

428.185 

58,353 

1,164 

256,930 

36,142 

105,5^5 

13,595 

66,848 

114 

61.960 

17,012 

7.947 

473 

56 

10  854 

6,442 


97,903  1T3  985 

2,600  170 

250,933  167,779 

81,6011  18,151 


102.J78| 
lO.nil} 
57,1461 


112.533 

f»,r07 

68,'  88 


38.430        18,037 


Totals. |280.e5x'l.074.8-8  384.131  l.tSl.RII     7''e  ».%4     734.097 


32.004 

7,i93 

ti47, 

160  29Jv 

5,0C0 

10017' 

8,618 


31,7<S1 
7,083 
I,  93 

83.2  O 
5,200 

18,739 
7,608 


In  order  that  companaon  may  be  made  with  other  years,  we 
give  below  toe  totals  at  leading  ports  for  six  seasons, 


Oalvas'B.Aa 
NewOrtaaae 

Mobile 

8ar*aaafe. . 
Char'leB.As 
WllBlon.** 
Norfolk.... 
W.  PolaUke 
All  others  .. 

Tot.  this  wk. 

since  <»pi-l  ti-74,<a!l'M31,6HllU7,0Jl  H37.9NM  1792,891  1754.379 

The"WBBiHf]far  (he  week  ending  this  evening  reach  a  totul 
of  I69,JUI  VOm,  of  which  103,740  were  to  Great  Britain,  9,111 
to  Friiui  mA  80,831  to  the  reat  of  the  Continent,  Below  tu  e 
the  exporta  for  tkie  week  and  since  Septenyber  1,  1895, 


BivrU 

fram 

ir««»»iiM|MUt«.ia 

Mwm  Otsr.  1.  t««s.  (0  <)ct 

mxpnrtf     tn- 

.IS   1SB6 

0rM> 

OMOe- 

TtUi 

Otmi 

vtmu 

amt 

ftVHC 

•ml. 

ITMt 

JNtSi* 

0tmc 

Islsl, 

(Islenton 

ilM 

7,4ie 

S.S»4 

4MM 

SS.SV1 

U.fto 

19.MS 

a;4«» 

Velaaeo,  te... 

..  .. 

l,«t» 

Mf 

i^eh 

4.S89 

NeworlMiis.. 

tl.711 

«l,7lt 

•7,7«(! 

I0.(17U 

I4,1U 

KfiStl 

MuMI*  a  Pao 

7.8IW 

!.Sl« 

4.4S4 

.••.  > 

7,S<2 

U,OM 

teTannah 

^'w 

»,««7 

SS.K 

»,eio 

4M'.» 

Bl,76» 

S.tlS 

»,S4» 

Cbarlntaii*. 

1*,I5I 

•,«I8 

tTJ7« 

IK.ISl 



«T.74a 

4»,8W 

Wllmlnatoo.-. 

10,Si« 

ia,»4 

l(>34A 

ll,l<U 

)  1,971 

.Norfolk 

.,.,  . 

■  ■ ... 

MS 

SM 

Wot  Point.... 

•  .»• 

•  •.„. 

•  ••  ■ 

N'p-t  Nowi,  ke 

.... 

...- 

.,  ,*• 

..   . 

New  Tott 

I4.MS 

4SB 

e.7«» 

«.:»! 

41l4«t 

t-MS 

Sl.SIS 

•V.*»f 

sro 

lUi 

sen 

88 

ll.»0 
7,»  « 

— - 

"sV-is.. 

lt,SM 

BalUmoia-.... 

lS,4St 

Pbila<l«lp'a,aa 

« 

4 

til 

.... 

Ub 

MI 

Tot.1 

im,?4n 

8,111 

M.S8I 

iss,7at 

sssei- 

W.Stl 

iiio.;t« 

4«a,8i8 

TxUI,  1M4  .  . 

««.«^» 

sa,nos 

I0»,J0 

S'(>,(>f8 

S1M7-- 

M.oxn 

802.3M 

70«.f94 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OM  8HIPB0AKU,  HOT  OLBAABD— FOB 

Ltamni, 

axk 

Oct.  18  ol- 

Great 
Britain. 

France. 

OlMr 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Oalveaton 

Bavannah 

Charleston 

Mobile 

5,871 

13,675 

10,000 

None. 

3.000 

1,00  J 

7.000 

20,030 

M,fii7 
7,488 
5,000 
None. 
None. 
None. 
1,400 
Done. 

21,053 
4,479 

25,000 

21,000 
None. 
1,000 
5,450 

10,000 

9,020 
9,071 
None. 
1,200 
None. 
8,000 
None. 
None. 

50.581 
34,713 
40,  "00 
2  ',200 
3,01  >0 
10.000 
13.8i0 
30,000 

200,352 
63,190 
R2,.''78 
34  948 
18.6  41 

Norfolk 

New  York    .... 
Other  ports 

14,604 

146,440 

43,809 

Total  1895... 

80,646 

28,525 

87,932 

27,291 

201,311 

584,610 

Total  1894... 
Total  1893... 

123,948 
114.475 

49.082 
23.080 

156,021 
84,192 

17,372 
15.610 

346,623 
242,357 

38','174 
508,078 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  liberal  and  of  an  exciting  character.  The  old  long  in- 
terest appeared  dispoeed  to  accept  profits  and  realize,  but  a 
new  investirg  fUment  quietly  absorbed  the  offerings  and  car- 
ried prices  to  highest  level  of  the  Beason.  Saturday  opentd 
with  cable  advices  a  trifle  better  than  previously  calculated 
upon,  and  fair  buying  orders  com  ing  in  from  the  South, 6  points 
gross  and  4  points  net  advance  was  the  lesult  of  the  session- 
Monday'd  reports  from  abroad,  b  oth  public  and  private,  were 
firmer,  which,  together  with  rene  wal  of  poor  crop  account* 
and  reduced  estimates  of  yield,  serv  ed  as  a  fresh  stimulup,  ar.d 
about  14  points  average  advance  was  made,  closing  well  sus- 
tained. The  same  general  iofluences  prevailed  on  Tuesday, 
drawing  in  a  very  liberal  demand  and  st  imulatiog  a  further 
advance  of  22  points,  from  which  there  was  only  slight  reac  - 
tion.  Wednesday's  dealings  in  certificates  were  the  larges* 
on  record,  prices  fiuctuating  sharply  and  finally  closirii;  at  13 
points  net  decline.  Thursday  there  was  a  decline  during 
early  'Change,  but  towards  the  close  active  buying  by  "bulls" 
caused  a  rally  and  the  close  was  at  a  net  advance  of  1  to  4 
points.  To  day  the  market  was  active  and  prices  broke 
sharply  under  heavy  liquidation,  prompted  by  heavy  interior 
receipts  exclusive  of  Texas,  closing  at  a  decline  of  16  to  17 
points  for  the  day. 

The  total  sales  for  forward  delivery  for  the  week  are  2,161,9G0 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  weei 

2,151  bales,  including  for  export,  1,751  for  consumptior, 

—  for  speculation  and  400  on  contract.  The  following  ar 
the  official  quotations  for  each  day  of  the  past  weeb- 
Occober  12  to  Oc'ober  18. 

Rates  on  and  off  middlinu;,  as  established  Nov.  22.  ISQb, 
by  the  Revision  Committee,  at  which  grades  other  thai 
middlirg  may  be  delivered  on  contract: 

Fair 0.  IH     on. 

Middling  Fair 'a 

Btriot  Good  Middling i« 


Good  Middling. »! 

Strict  Low  Middling Sie 

Low  Middling Tin 

Btriot  Good  Ordinary l! 


on. 
on. 
on. 

oa. 

off. 
laofl. 


Good  Ordinary. c. 

Good  Middling  Tinged... 
Strict  Middling  Stained.. 

Middling  Stained 

Strict  Low  Mid.  Stained.. 
Low  Middling  Stained 


]!«     off. 

Even. 

"'ti   oft. 

"6     Oft. 

ai-sj  oil. 

138       Oil. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows: 


UPLANDS. 

Sat. 

ITfon 

Tuea 

Wed 

Th. 

I'll 

8 

1^- 

81,g 
8% 
9Me 
912 

101,B 

8>4 
8i6i„ 
9% 
9iiie 

8I4 

816,8 
9^8 

911,.. 

1"3,« 

8ie 

»H 

Middling 

9H 

Good  Midil ling 

^9,6 

Middling  Pair 

IOI4     lioi^' 

lOie 

GULF. 

Sat. 

nion 

Tae« 

Wed 

Tb. 

rr 

8Vi 
8l6i^ 
9% 
»ll,f 

105  6 

81a 

9»8 

915,6 

101a 

f^ia 

9»« 

915,„ 
IOI3 

87,6 

fti* 

9<,6 
107,8 

9^ 

9118 

Middling 

9i« 

Good  Middling 

»13l8 

Middling  Pair 

103e'" 

STAINED. 


Sat.    men  Tues  W^ed   Th.  {  Pr. 


liOW  Middling I  7%    |  713,, 

--JUddllng 811,8    8% 

Btriot  Middling    839-2    831,., 

Good  Middling  Tinged I  9is    I  93,6 


8  8  715,6'  778 

815,6  816,8  878     I  813,1 

95  J  I  9B32  9't.  I  S'.ia 

gt     I  938     '  95,.  914 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivei  y 
esich  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  or 
same  days. 


■POT  MABKBT 
OLOSBD. 

■ALBS  OF  SPOT  AITO  OONTBAOT. 

Salet  oj 
Futures 

Ex- 
port. 

Oon- 
rump. 

8pee- 
ul'fn 

Con- 
tract. 

Total. 

Bat'day . 
Monday 
Tuesday 
Wed'day 
Thur'd'y 
Friday.. 

Quiet 

.... 

167 
403 
393 
132 
373 
283 

400 

167 
803 
393 
132 
373 
283 

93,800 
271,100 
450,800 
5='7,900 
S94,4  '0 
393,900 

Steady  at  i,ead. 
steady  at  Sn  ad. 

Quiet     

Easy  at  ije  dec. 
Easy  at  hg  dec.. 

Total. 



1,751 

.... 

400 

2,151 

2,161,900 

The  Sales  and  Prices  of  BtrruEES  are  shown  by  the 
comprehensive  table. 


*  Includes  sales  in  September,  for  September,  15,10  . 


The  following  exchanges  have  been  made  during  the  week  ! 

■0?  pd.  to  exoh.  100  Dec.  for  Jan. 
■18  nil.  to  excti.  500  Jan.  for  May. 
■12  pd.toexch.  1,^200  Vov.  for  Jan. 
•08  pd.  to  exoh.  300  Deo.  for  Jan. 
•Oi  pd.  to  excb.  100  McU.  for  Apr. 
■06  pd.  to  excli.  100  Njv.  for  Deo. 
■Oi  pd.  to  exoh.  200  Jan.  tor  Mch. 


•09  pd. 
•30  pd. 
■27  pd. 
•08  pd. 
•20  Pd. 
•08  pd. 
•19  pd. 


to  exoh.  300  Nov.  for  Deo. 
to  exoh.  100  Out.  for  M.ay. 
to  exch.  100  Oct.  for  Mch. 
to  exch.  700  Deo.  for  Jan. 
to  exch.  400  Oct.  for  Feb 
to  exch.  200  Jan.  for  Moh. 
to  exch.  500  Jan.  for  Mar. 


The  VisiblkSupply  of  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Oct.  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Fr idav  only. 
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71? 


1895 
903,000 
8.000 
911,000' 
83.000 
97.000 
10,000 
200 
9,0W 


816,000  1,038.000 


t*t  LlTerpooi bales 

CM  LoodoD 

T*Mtl  Ow>  Britain  sUMSk 

•MokatHaabBrg 

~       latBraaan 

I  at  AaMardam 

iMBoMardsm 

latAatwarp 

latHarra. 370,000 

[stVatMlllM 4,000 

ato«k  M  Bareelona _  38.00U 

Btoek  at  0«Doa. ~  20,000 

SMokatTrtaate ^^  W.OOU 

TOMl  OnttMMU  atoaki.      50a.«00 

TMtf  aHMMaataaka —  UiSSSo  i,i56.ioo  I.3i6,i00  i,a2^:ooo 

IndlaaaMoaalMMfarBaaora.  SS,M0      21.000      34.000      42.000 

▲aar.eotra afloat  for  ■oropa.  30- ,000     50-^,000     354.000     330,000 

■STal.BiaaU.Ao.jafltforB'epa  49.000       30,000       76.000       37.000 

SSaklaDBltedStata*  pona..  786.9.t4     734,007     750  435     868.7-7 

Sloak  la  D.  8.  Interior  to waa..  ae8,<0t     2333)- 8     337,101     350  DOO 
naltedStates  axporw  to-day. _  27.081       a 7361       80.756       25.650 

Total  TlatblN  lapplT 2.801.426  3,704^56  t,7S8.492  3.088.4 


1894. 
708.000 
8,000 
71»,000 " 
36,000 
57,000 
8.000 
100 
20,000 
260,000 
3.000 
31.000 
4.000 
2h,000 


1893.        1892. 

800,0001,029,000  I 

10,000  9,000 


yOOTATIONS  FOR    MlDDUNO  COTTON   AT  OTHER  MARKETS, — 

Below  we  give  cloaing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


10,000 

80,000 

11,000 

200 

8.000 
305,000 

5.000 
47.000 
K.OOO 
■J  3.000 


4.800 

56.000 

17.000 

200 

5.000 
311.000 

W.OOO 
42.000 
13.000 
29.000 


440.100      500,200      484.000 


Of  the  abore.  totals  uf  Ameneao  aoo  otaar 

Uwpooi  Moak bates.     794.000 

OMdaaMal.aMeka 436/MO 

tforKoropa...     3O0MO 


i7 
areaa  louovi: 


W»ek  etidtng 
Oct.  18 

OLOSINO  QDOTATIOMg  FOB  MIODLIMO  COTTON  OM— 

aatur. 

MOH. 

TUM. 

Wedtut. 

l%Mrf. 

JfH. 

GhklTeatoa... 

8'» 

S's 

8",s 

0l|« 

9ll« 

8tB,» 

New  Orleani 

8»is 

9 

9>fl 

9  "a 

9ii 

9i« 

MobUe..  . 

8\ 

8% 

8''8 

S-'a 

8V 

813,^ 

Ravannf^h  , 

8H 

8>* 

8<>8 

811.. 

8<>R 

8V 

Obarleaton. 

»% 

?>a 

8a» 

8ii„a\ 

8ll,a9^ 

B\ 

Wilmington 

8*1 

8\ 

8'»1« 

9 

9 

9 

Norfolk 

SH 

8\ 

&■'» 

9 

9 

9 

Boston 

9>8 

»>• 

»»1S 

9H 

93b 

9S,» 

Balttmore. . 

9 

9 

9ti 

9>4 

9>4 

94 

PhUadelphto 

9^9 

97„ 

9<>R 

9% 

9»„ 

9>: 

An^osta 

811,, 

8  1,4 

8%a",« 

8'»,« 

8% 

8% 

MemphU.. 

8"ie 

8'»i. 

8«5i« 

fl^l. 

81B,, 

8t.LoQl»... 

8\ 

8\ 

815,4 

8I»,g 

9 

9 

HoDiton... 

8l»i« 

8'»i« 

9 

9>li 

9l„ 

9 

Olnolnnatl . . 

8'9 

8V 

»»9 

9>« 

9>e 

0>fl 

UmliTiUe. . 

S\ 

8H 

B\ 

8% 

8^8 

S^e 

OaltedBlataasUMk 7»a.9^4 

~  368  191 

27.061 


UaltadStMaeti 

trailed  atatea  axpovU  to^aar. 
TMalAaaftoaa 


S69.000 
380,000 
508.000 
734.097 
S3S.a»8 
»7J«1 


634,000 
391,000 
354,noo 
750.435 
827,101 
3o,75« 


875.000 
335.000 
SiO.OOO 
809.787 
359.D90 
26.650 


The  closing  quotations  to-day  (Friday)  at  other  important 
aouthem  markets  were  as  foUows. 


8.61 1,226  3.3«A,2>«  3.387,.:82  2,695,427 


Atlanta 

Oolnmbna,  Oa. 
Oslambat.Mlia 
Bafanla 


ffi 


(orBarapa 

ke.,aloat. 


109,000 

8.000 

76.300 

36.000 

48.000 


■«7Pt.Braall,Ae..  ^ 

TMal  Bast  lBdla.*a 380  JuO 


141,000 
8,000 

tOO.iOO 
11.000 
3".000 

3>»il00' 


17/.000 
10.000 

109,200 
84.000 
26,000 


154.000 
K.OOO 

149,000 
42,000 
37,000 


. -  .  3.M,2O0     3«1,000 

IMalAnciteaa 2.61  l.iU  JMiMt  3.3«7.^92  3.696,4^7 

TMalTlBlble.sapplT.......  2,''t>1.426  3.70«Si3,738.4»3  3,066.427 


J  Opiaad.  LlTarpool. 

MMdMy  pKid.  Waw  fwfc.. 


riaa.LI»srpee1 

1.  ina 


4«'     d. 

9<«a 


.51',  a 
*'»i«d. 
511  «d. 
SHd. 


*n„d. 
8».  e. 

6>»d. 

4M. 

411,,  d. 


41„d. 

9*<e. 

»d. 

54»,.d- 

4»l«^ 


naaataUr  Oood, 

Cir  Tbe  impona  into Uontuieatal  porta  tbe  paat  week  have 
kom  18,000  tMlaa. 

Tbe  ftbore  flmurM  indlcaK'  aa  inermtm  in  tbo  ooMoo  in  right 
toHiJght  of  I '•7,070  b«laa  aa  ooapared  with  the  aame  date 
of  18M.  an  inermut  of  m.Ml  bnfaa  oivar  tbo  oowpoimUbk 
dM»o(  18M  and  a  dcofMao  of  tU.OOl  biUea  from  18M 


ATTBBlimBKMiTOWM  (bo  iBOTanieat— that  u  tbonootpia 
Icr  tbo  wa«K,  ud  oiaeo  OtMrnrnttm  1,  the  ahto— onli  for  the 


ii:5?:::;:lh 


M 


sir: 


M  _  o--'- 


111 


ar^'-V-  «-■  •■-•-•-•  •  •  • 


•  K«~«M-»W 


2    ■•■-i.'-tsVV'-'.j".  - 


9 

i 


II 


af 


I 


l3l|giriSHilMS§E'sEi| 


>}•»•»••"••  O     5- •  a  a-l* _«•* »;4; 


I 


svtUe  _ 

I  Tbi«  rear^ 

:  La«t  jfM^t  laarae  afa  far  Colambla.  8.  a 

Tk*  nbor*  totala  okow  tbM  tbf  interior  atooka  have  inertatd 

Mtag  Ik*  wwk  M,4Ji  halm  and  mn  now  34,393  bale*  mort 

■■••■•aaMpariodlaitjMr.    The  rooalpla  at  aU  the  town* 

w»ym  kata  n.Ht  kniw  Urn  'hmn  mm*  ww>k  laat  yaar  and  ainct 

1  «•  tlO,4»7  biU6*  Urn   >  an  for  aamo  tlm>  Ip  l^»4 


8»8 

8^ 
8«» 
8'>» 


Little  Rook... 
Montgomery.. 

traahrlUe 

Natohei 


S**  I  Hewberry 8i>ia 

8%lBaleigh 8'>s 


S%   Selma. %\ 

9  iBhreveport.....  8it,a 
RxOKiPTS  rROM  THE  PLANTATIONS.— The  following  tablo 
indicatea  the  actual  movement  each  week  from  the  plantations, 
rho  flgurea  do  not  include  overland  receipts  nor  Southern 
Jjosumption;  they  are  simply  a  statement  of  the  weeUr 
movement  from  the  plantations  of  that  part  of  the  crop  which 
■InailT  reaches  the  market  through  the  outports. 


irMk 


Sept.  16. 

-  *». 

-  IT. 
Oet.     4.. 

-  U. 
"     lit 


BiMtpUal  l*<  Part*,  an  tlmttriar  Towot.  JiM>4i/r*m  FU«t>a* 


1M«.     1894.  I  IMS. 


isat. 


51,701  «,aM|  47.ua  84  871 
•*.>4il  ll(S547  tl.Ofk)  l.«.lt« 
UIU«H|*«6Jtt  i4a.l3» 

f«i.4«et4Vi«  ti7.«;«  liSMt 
|ta4.ta<  3ts.iii<  t7t.4s|i8a,n« 
a8.is»  SM.in  tM  ase'tti.ioi 


U»4. 


84.4I* 

M.«»|i«a.M* 
iSLSoa 

IW.40f 


I8B6. 


4*.K» 

a«,7W 

I41.7>6 

«et,7u 


uas. 


M.«4« 
107  7SI 

lasizn 

tftl.Sf'O 

las^ea 
ia>,i«7 


1894.      I8M, 


M.8PII 

isojie 

(tS.»4T 
«»0.M0 
Ml  .809 
4t7.et7 


64,an 

I14,M4 
in,S6T 


>as,4W 

846.0«» 


rhe  abore  statement  ahowa:  1,— That  the  total  reoeipta  from 
the  plantationa  ainoe  Sept.  1.  1893,  are  1 ,309,8:4  bales;  in 
l(«4  were  1,806,174  balea;  in  1893  were  1,367,936  bales. 

3.— That  although  the  reoeipca  at  tbe  outporta  tbe  past  week 
WfTT  SSlf.VlS  balea,  the  actual  aorement  from  plantations  was 
only  84',09'D  ttalee,  the  balance  going  to  incn^^se  the  stocks  at 
tbe  interior  townit.  Lrfwt  rear  the  reooipta  from  the  plantations 
for  the  week  were  WtfiU  bales  and  for  1893  they  were 
8:».187  balea. 

OnsLAjro  Moruizirr  for  tbb  Wbbx  and  since  Sept,  l,— 
We  Kire  below  a  statement  ahowing  the  overland  movement 
(or  the  week  and  ainoe  September  1.  As  the  returns  reach  oa 
by  telegraph  Ute  Friday  night  it  ia  impossible  tb  enter  ao 
largely  into  detail  aa  in  our  regular  monthly  report,  but  aU 
the  nrineipal  matters  of  interest  are  given.  This  weekly 
publioatioa  ia  of  course  aupplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  18 
and  since  Sept.  1  in  the  laat  two  years  are  aa  follows: 


via  f  lB«6«aU.V.'.ir7.' 
VU  olhar  roatas,  *o.. 


Total  arass  overland..^..... 
Dtthul  thlmmtmlt 
OTartaad  to  M.  Y.,  Bonton,  Ae. 

Betwaaa  laleilor  town*. 

Inlaad,  Aa..  tram  Sonih....^... 

TulaHptie  >1r<liirti>(l 

,  net  orerlaoil ' . 


48.174 

5.455 

2ffl 

1.351 

7,0«2 

41,113 

106,769 

l(t,4e3 
1,110 
6,593 

64389 

8.241 

6.Vi 

3,123 

24.166 

13,018 

82,603 

62,876 

154,486 


19,839 

2.058 

13,369 


■tby  rail  to  Canada. 
ThoCoiMntaig  ahowa  that  tbe  week's  net  overland  movement 
this  year  has  been  41,113  bales,  against  .'52,878  balfs  for  the 
week  in  1894,  and  that  for  tbe  season  to  date  the  aggregate  net 
overiaad exhibits  a  decrease  from  a  year  ago  of  36,7Hl  bales. 


In  at§fU  and  Splnnenf 
TakiHg$. 


Baeelpta  at  ports  to  Oot.  18 

Bet  ovailaod  to  Oot  18 

■oathera  eonaamptlon  to  Oot.  18. 

Total  marketed 

Interior  stocks  in  exoess.....  .... 


1899. 


ITssk. 


280,6.'>l> 
41,112 
10,000 

340,771 
64,438 


Came  Into  sirbt  darln*  week.  406,210 
ToUl  Inslgnt  Got.  18 1      .... 


Borth'nsplnnerstak'OTtoOet.  19.'  71,75.'» 


«iiws 

*S|>I.    1. 


189«. 


ITssJk. 


I,074,t83  384,131  1,431,611 

82,603    52,876      110.334 

131,000    17,000     117,000 

1,287,9"8  454,007  1,667,949 
839.491:   43,496,     176,963 


.,497,903       „ 

1,923,47?       |1,844,90S 

210.4361   84,56.')     387,399 


It  will  be  seen  by  the  above  that  there  has  o<ime  into  sight 
during  the  week  40.5,310  bales,  against  497,.503  bales  for  the 
sanne  week  of  1884,  and  that  the  decrease  in  a..  •>unt  in  sight 
lo-night  as  compared  with  last  year  ia  831,C31  balea. 


714 


THE    CHRONICLE. 


LVou  LXL 


Weathkk  Reports  by  Tkleoraph.— Our  telegraphic  ad- 
Tices  this  evening  indicate  that  the  weather  has  been  dry  in 
the  greater  part  of  the  South  the  past  week  and  the  tempera- 
ture has  been  higher.  As  a  result  picking  and  marketing 
have  made  rapid  progress.  Our  correspondent  at  Mempnis 
states  that  the  Mi$si!<sippi  River  at  that  point  is  at  the  lowest 
stage  on  n  cord  and  that  receipts  by  water  have  been  delayed. 

Qalveston,  Texas. — Reports  from  all  sections  of  the  State 
continue  unfavorable.  Picking  is  about  over  in  South  and 
Southeast  Tesas,  and  it  is  claimed  that  no  top  crop  will  be 
made.  Ir  Central  and  North  Texas  about  three-quarters  of 
the  crop,  it  is  asserted,  has  been  gathered.  We  have  had  a 
trace  of  r.»in  on  one  day  during  the  week,  The  thermometer 
has  rangt^d  from  59  to  81,  averaging  70. 

Palestine.  Texas. — We  have  had  no  rain  the  past  week. 
Avi  rape  i  I'ermomfter  84,  highest  86  and  lowest  43. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  63,  the  highest  beins?  86  and 
the  !owest  38 

Dallas,  7e.vas. — Picking  is  progressing  rapidly,  »nil  if  the 
•weather  continues  favorable  it  will  be  finished  in  about  three 
weeks  from  now  all  over  North  Texas.  A  few  points  report 
a  top  growth,  but  as  a  rule  there  will  be  little  or  none  over 
this  section.  No  rain  all  the  week.  I'he  thermometer  hts 
averaged  65,  laneing  from  43  to  88. 

San  Ar.tonio,  Texas.— Ccvon  is  about  all  gathered  in  thi-" 
■vicinity,  and  the  plant  is  stated  to  be  dead.  The  yield  is 
claimed  to  be  only  one-half  of  last  year.  It  has  been  dry  all 
the  week.  The  thermometer  has  ranged  from  48  to  88,  aver- 
aging 67. 

iMling-.  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  67,  highe'^t  88  and  lowest  46. 

Columbia,  lexas. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  avfraged  65,  the  highest  being  86  and 
the  lowest  44. 

Cuero,  Texas.— Ihe  weather  has  been  dry  all  the  wetk 
The  thermometf  r  has  averaged  86,  ranging  from  43  to  90. 

Brenham,  Texas.— We  have  had  no  ruin  during  the  week. 
The  thermrai.eter  has  ranged  from  50  to  86,  averaging  68. 

Belton.  Texas. — There  has  been  no  rain  the  past  week. 
Average  th^i  mometer  64,  highest  84,  lowest  44. 

I'ort  Worth,  lexas.— There  has  been  no  rain  during  the 
■week.  1  he  thermometer  has  averaged  64,  the  highest  being 
84  and  tht^  lo  "est  44. 

Weatherford,  Texas  —We  have  had  no  rain  the  past  week. 
The  ihermc  meter  has  averaged  63,  and  ranged  from  46  to  80. 

New  Orlear.  s,  Louisiana. — It  has  rained  on  one  day  of  the 
-week,  the  pucipitatioti  being  one  hundredth  of  an  inch.  Av- 
erage thermometer  68. 

Shreveport,  Louisiana.— We  have  had  no  rain  the  past  week. 
Average  thermometer  63,  highest  84,  lowest  46. 

Columbus,  Mississippi.— We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  59,  the  highest  being 
82  and  the  lowest  37. 

Leland.  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  61-7,  ranging  from  39 
to  85. 

Vicksburg,  Mississippi.— It  has  rained  very  lightly  on  one 
<lay  of  the  week,  the  rainfall  bung  too  small  to  measure.  Th  • 
thermometer  has  ra^geri  from  43  to  81,  averaging  63. 

Meridian.  Mississippi.— It  has  been  clear  all  the  week. 
Picking  is  about  fini-ntd,  and  it  is  reported  that  some  plant- 
ers have  sold  their  last  bale.  The  thermometer  has  ranged 
from  40  to  72. 

Little  Rock,  Arkansas.— We  have  had  no  rain  the  past  week. 
Average  thermometer  62.  highest  83  and  lowest  41. 

Beiena,  ^rfcansas.— Cotton  is  mostly  all  open  and  is  being 
gathered  rapidly.  Some  planters  say  that  picking  will  be 
completed  before  December.  We  have  had  no  rain  during 
the  week.  Water  is  very  scarce;  the  river  ij  vry  low.  Thp 
thermonjcter  has  averaged  60,  the  highest  bti  tr  81  and  the 
lowest  38. 

Memphis,  Tennessee.— The  weather  his  b^ei  dry  all  the 
week.  Picking  and  marketing  are  active,  but  receipts  by 
river  have  been  delayed  owing  to  low  water.  The  river  is 
one  foot  and  seven-tenths  below  the  zero  of  the  gauae — the 
lowest  on  record.  The  thermometer  has  averaged  63,  rangini; 
from  43-9  to  80^3.  -        e     » 

Nashville,   Tennessee.— Tele firam  not  received. 

Mobile,  ^taboma.— Picking  is  nearing  completion.  Rain 
baa  fallen  on  two  days  during  the  week,  to  the  extent  of  two 
inches  and  seventeen  hundredths  Average  thermometer  65, 
bighrst  ^"3  and  lowest  49. 

Montgomery,  Alabama.— There  has  been  light  rain  on  one 
day  of  the  w^ek,  the  rainfall  reaching  sixteen  hundredths  of 
an  inch,  but  now  the  weather  is  dry  and  warmer.  The  ther- 
mometer has  averaged  63,  the  highest  being  74  and  the  1  w- 
■est  51. 

Selma.  Alabama, — Telegram  not  received. 

Madison,  Florida.— We  have  had  rain  on  one  day  during 
the  week  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  43  to  75,  averaging  63. 

Columbus,  Qeorgia.-We  have  had  no  rain  during  the  week. 
Average  thermometer  63,  highest  76  and  lowes  t48. 

Savannah.  Georgia.— We  have  had  rain  on  two  days  of 
l^e  week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  the  highest  being  84  and 
the  lowest  49. 

Augusta,  Georgia.— There  has  been  rain  on  one  day  during 


the  week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  43  to  81. 

Albany,  Georgia.— Telegram  not  received. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  being  five  hundredths  of 
an  inch.     Average  thermometer  67,  highest  80  and  loivesc  53. 

Stateburg,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week  to  the  extent  of  thirty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
77  and  the  lowest  39. 

Greenwood,  Souti  Carolina. — Rain  has  fallen  on  one  day 
of  the  week,  to  the  extent  of  forty-four  hundredths  of  an 
inch.     Average  thermometer  49. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  42  to  73,  averag- 
ing 61. 

The  following  statement  we  have  also  received  by  telegraph. 
Slowing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  October  17,  1895,  and  October  18,  1894. 


New  Urleans. --,,......  Al»ove  zero  of  f:aui;e. 

>femplil8 Below  zero  of  i;aut;e. 

Vashville  Above  zero  of  gauge. 

■Shreveport     Relow  zero  of  gauge. 

vicksburg Below  zero  of  gauge. 


17.  '95. 

Oct.  18,  "94. 

F'^i 

Fef. 

30 

30 

1^7 

00 

04 

•0'2 

3  fl 

36 

3 '7 

19 

*  Below  zero  of  gauge. 

India  Cotton  Movement  Feom  ax,i.  Ports.— The  receipts 
«nd  shipments  of  cotton  at  Bombay  have  been  as  follown  '•  r 
the  week  and  year,  bringing  the  figures  down  to  October  17. 

BOMBAY  KBCEIPTS  ASD  SHIPMENTS  FOB  FOUR   TfS  l«». 


SMpmenti  tMt  uieek. 

8Mpmtnt$  lince  Sept.  1. 

Oectxpc 

Year 

artat 
Brit'n. 

Oonti- 
nent. 

Total. 

Qreai 
Britain 

Conti- 
nent. 

Tolai 

Thit 
Week. 

8\ne* 
Sept.  I. 

1-195 
1-194 
1.S93 
1-92 

l.COO 

5,000 
4,00() 
3,000 
4,000 

5.000 
4.000 
3,000 
6,000 

5,od6 

2,000 
2,000 

27,000 
12.000 

28,000 
27,000 

27.000 
17.000 
30,000 
29  000 

10  000 
3  000 

1 1 .000 
4,000 

63.000 
■20  000 
57.000 
20  000 

&.ccording  to  the  foregoing  Bombay  appears  co  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
7,  lOfi  bale*  and  a  increase  in  shipments  of  1,000  bales,  and 
trie  shipments  since  Sept,  1  show  an  increase  of  10.000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
tBe  last  reported  week  and  since  the  1st  of  September,  for  two 
veais,  has  been  as  follows.  "Other  ports  cover  Ceylon, 
Tiiticorin.  Eurrachee  and  Ooconada, 


Shipmentt  for  tKe  week. 

Skipmentt  linee  Sepi    1 

Oreat 
Britain. 

Conti- 
nent. 

rotou. 

ereat 
Britain. 

Oontineni 

roto. 

Calcutta— 

1895 

1894 

Madras— 

189=) 

1894 

All  others— 

1895 

1894 

3.000 
2,0C0 

2;oo6 

i'.obo 

1,000 
1,000 

3,000 

i^obo 

4  000 
3,000 

3,000 
2,000 

1,000 
1,000 

9,000 
7,000 

B.OOO 
7,000 

2,000 
2,000 

5,000 
«,000 

12,O00 
11,000 

.^,000 
3,000 

14  000 
13,000 

18.00m 
18,000 

Total  all— 

1893 

1894 

.'?,000 
4.000 

4,000 
2,000 

7.000 

•j.ooo 

16,000 
15,000 

19.000 
19.000 

3S.000 
31.000 

The  at>ove  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  "•■■■-  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
iliipments  since  September  t,  1895,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BZPOBTI  TO  BDBOPB  FKOH  ALL  INDIA. 


Shipments 

1895. 

1894. 

1893 

to  all  Europe 
from— 

This 
vieek. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

rAi< 

wetk 

^iner 
Sept.  1. 

Bombay 

All  other  ports 

5,000 
7,000 

27,000 
35,000 

4,000 
6,000 

17.000 
34.000 

3.000 
5,000 

30,000 
30,000 

Total     .... 

12,000 

62,000 

10.000 

51,000l      8,000 

60,000 

UiEXANDRlA  BEOBIPTB  AND  Shipmknth;- Througli  arrangt" 
-nents  we  have  made  with  Messrs,  Davies,  Benachi  &  Co. .  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
»re  the  receipts  and  shipments  for  the  past  week  and  for  the 
c<irrespondinK  week  of  the  previous  two  years. 


A  lexandria,  Egypt, 
October  16 

1895. 

1894 

1893. 

Receipts  (oantara*).... 
This  week.... 
Since  Sept.  1 . 

250,000 
735,000 

115,000 
280,000 

120.000 
251,000 

TMt 
week. 

Sinf 
Sept.  1 

29  000 
17,000 

Tkii 
week 

Sinf 
Sept.  1. 

This 
week 

Sine' 
Sept.   1. 

Exports  (bales)— 

To  Liverpool   ... 

To  ContlnentI 

12,000 
5.000 

4,000 
4,000 

18,000 
2  a, 000 

s.f-oo 

4,000 

17.000 
19,000 

Total  Europe. 

17,000 

46,000 

8.000 

46.000 

12.000 

36,000 

*  A  cantar  is  98  pounds, 
t  Of  whlohto  America  in  1395, 1,8  JO  bales;  in  13  U,  1.205  bales;  in 
18^3,  1,320  bales. 

his  statement  shows  that  the  receipts  for  the  week  ending 
Oot.  16  were  330,000  cantars  and  the  shinments  to  all  Europe 
17.000  bales. 
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Haxchcstbk  \I\RKeT.— our  report  received  by  citble  to  nig  't 
fitMB  Manetieater  stated  that  the  market  is  firm  for  both 
yam*  and  BbirtioRS.  1  he  demaud  for  lodia  is  poor.  We  give 
the  prices  for  to-dav  below  and  leave  iboee  for  preTioua  weeks 
of  this  and  lam  yt-air  for  companson:  


8J.13 


11 


18M.- 


33<  Cop. 
IMtt 


|SI«  lU.  akiri- 
lajtiutt 


1894. 


<S2;"    32,  Cop. 


8t«/&f.  SMirt- 
tmg»,  rommon 
IoJIhcmI. 


.._6l|.  ae-ii 

90  all*  •? 

-  f7a»i«  a?** 

<M.4aUu*7i* 

Pajii.aTM 


1S'61»«.»T1« 


..  d    - 

4  3>«ta  6 

4  4     •«  S 

4  S     aO  7% 

t  li   •«  a 

4  rti«a«  10 

'4  T'.'jen 


-      ,   4 

4*n  5»i.aeH 
4^   ls",,#6% 


4U,,!1«»     «a>9    4  _.     . 

4'»,«l^\    ae'iak   5i«a«  4 

.•^  Kft^  a,>lt  J  F.  .a  M 


6>al6    7 

e    «6   6 
3    a«   4>« 


4»j5^    •6».34 


_      -6    4 


Oo/fn 


':ia 


3»ig 

3>f 

311, 

3», 


SKA  ISLAXD  COTTOH  SiOTBmtJTT.— We  have  received  th  s 
(Friday)  eveoiog  by  telegraph  from  the  rarioas  ports  the 
flfrtailB  of  the  Sea  Inland  cotton  moveineot  for  the  week.  Tbr 
reeeipta  for  the  week  ending  to-night  (October  18)  and  sin<  e 
Sept.  1,  1895,  the  stocks  to-night,  and  the  samn  itemn  for  the 
oarreapooding  periods  of  18M,  are  as  follow* 


I*  Oct  18. 


OkariMtoB.. 
fftatlda,*a.. 


TOML. 


1B9S. 


fki* 

msfe.  BkjN.  1 


4,687 

5S7 
80 


5.*3I 


1894. 


Hrpf    1. 


aittk 


13. 


IH9» 

-91 

ru7 


14.W 


>H»4 

7.0 1  q 

987 
1,174 


l^    9,160 


Tbeoxpona  for  the  week  ending  Uii  >i  a  total 

Of  9,743  bales,  of  which  3,450  baka  w.:  ntain,  39r< 

to  France  and  —  to  Reval,  and  the  aiuuuul  (urwarded  to 
Rortbem  mills  has  been  \,*l>i  bataa.  Below  are  the  ezporu 
lo'  MMi  week  and  4tooe aepceoibar  1  ia  189.^  anil  1W4. 


Wmm 


<M.U. 


anml'rr'ne* 
Britn.      *t 


•avaaaak...    I.>7i|   

Okarrt'SjAr       44»,    

9ew  Tart..       427<     9B> 


(,l!Oi       tBS 


saiailBM. 


BIT 


1.S94 

441 


,  1, 1895.  IjrarU'it  UUU 


I.»74 

44n 


93 


'«% 


.iiV 


S«7 


IWai.     Wmk 


-t- 


JM.) 


1.5741   1,838  3.91> 

449'           0  10 

80'  118 

.1  ..... 


l.^^Wj    ...... 

...... I  ....» 


3.it4l     l,9iB    3,073 


HI8    1.274'  4,930 


porttoa  uf  th«  Hea  IsteBd  notion  •nippwi  u 
rords*  fortB  goaa  via  New  York,  and  boom  small  am<>untx  vm 
Bnslaa  tad  Baltinior«>.    lalsad  of  ineiadmc  this  ootioo  fo 


tfaa  atiuk  ia  which  it  leaTaa  tk«  Sootheni  outpcru,  we  follow 
plaa  a*  in  nur  rsnlar  table  of  including  it  wher 
•xportt"  '••w  York.  Ac,    The  d»-tail(  of  the 

BtB  of  8e»    .  'otion  for  the  week  will  be  fouo*' 

'  tha  bead  "  8hi|H<intf  New*."  on  a  ■absaqoent  page. 
<)BOtatl«aa  October  M  at  Hav«nnah,  for  FloridaB,  oommoa, 
10c.;  niediiiHi  flae,  It^c;  choice,  Ift^e. 

Charleatoa.  Oaroiinas.  median  flae.  tt  to  t9c  ;  line,  M  to 
sec. :  folly  Bne.  ti  10  BOe, :  extra  floe  S5  10  Me. 

Km>aia  or  Ootnt*  nooo^  rno*  uubat  BRrrai!*.— Bei<>« 
w«  give  the  exports  of  cotton  yam,  goods,  Ac.,  from  Orv«t 
Britain  for  tbe  moath  of  Septrmbrr  and  •iocc  0<  tober  1  in 
18M-96  and  I9(Kt-91,  as  comuiieil  bv  as  from  the  British  Boar<< 
«f  Tnde  returns.  It  will  ba  aoUoBd  that  we  have  reduci-d 
the  oowment  all  to  oonnda. 


tmuttAii. 


ut«  uaa*!   lawas ,  t«iaa«  uaMS  ixub-m   msi-i* \  urnvt 


M.u»  so.m    v»y>f    «tsja»  tn.tu  witiH 

■OT— SW..  I   ttiat    mjT-     t4K.lit     Maj«4    M.SM    77.0TI 
OMaaSar...'  tiaM    U.ei<     lAMS    IS7>a    ai.Mi»    xt.!!* 


Tst.iM«u>,  M.(»i  ti^i  ij07»»'um^t  <a7>«  iiii.»ia 

njonii  is,a«i    <S4.iiM    tsijisi    n.wi   ««.tiw> 

•I.SV;  SDits>     «>o.«r;    ms.»i>    ts.-w    -o.h. 

i4j>«o  «>.':«'    iiMw    tnaat  711.6 »  -^nr, 

T'.we  (DJM  LUUSS    l.4SI.<a4  MLMM 

S4,l>4t  fP.'!'     4a 

t».ia<  i*.«e    w 

t*.T4ft  SDA4»    aaow 

S«»l*  a>.4lk  I.IMJ*' 


VotsiSi 

asftt.... 


tMalSl 

»mt 


Tsuirsw. 


nM»  njmt    4»«.4-rt 

•aiM*    aoti     «H.imr 
laMn     4lt  «M 


«»»4n  «iM«  '\tia.-ii 


iiuir  isijv; 

iinjial  s-jM 

lOl.Ma  lOl.lM 
m^TS  ~»i«.47l 

I1S»4«  ISX.M" 

VT.«8l|  mjNM 

llll«19  lOHJM 

IBM  <av  a«:.iivT 


4IV.I7K  ';«.i4«  mBtt 
terja-   :»,»>»l  njBM 

•(HLTM    r;.4<7    MMB 


U0.U7  tasM  »«.•«> 
«t7.iHs  «i.<M»  •n.tr; 

tM.4M    18.««a    SD.IW 


MO..H 
IM.74r 


SJ.I77 


«»7t7 

•a.<si 


iiaowi  iw.wo 
isi^r>|  loijis 
iae>*<!   lao.oM 


•MS*  aao*  usasst  i.<ti>,aaB>«as.4MiS(T.i«ii    ai7jyi7i  jio.tsu 
asiajia'iiaitii'i'17  iu»)i.s44.»i<»'i^no.4i» 


tSIM 


I.lio 
•)J«7 


^>iil  ssawM  of  «o«ni« 


ll,tWJ»»  IJBS.OW 


TtaB  forBROiair  slMtwa  that  tbare  has  beea  exported  from  the 
Kiaffdoia  dortag  the  twelve  months  1.3«9.»ei,000  lbs. 


Ualtod 


io«U,9»l.00OI 


1,078,000  lbs.  last  year,  or 


A  farther  matter  of  interest  is  th-^  destination  of  these 
szports,  and  wa  have  therefore  prepared  the  fultowing 
statements,  showing  the  amouots  taken  by  the  principal 
countries  during  September  and  since  October  1  in  each  of  the 
last  three  years: 

BXPOKTS   OF    PIKOB    OOODS    AND    TA.B-<S    TO    PBDICIPAL   annMTBIIUi    I* 
SBrTEMBER,  AXD  rSOM  OCTOBKB  1  TO  8EPTEHUEK  30. 


PUe*  Oaoat-Tardt. 
(UOOi  omOttdJ 


Ciut  Indtat  

rnrker,  Hktik  and  Atrial.. 

^bliutftnd  Japan 

Borope  (ezoapt  Torkaj) 

joatll  Anarloa 

Sortb  Amartea 

Ul  othar  ooootrtM 

Total  Tarda 

Total  ralue  


lUOOt  omttMO.) 

aollaad 

a«rman7 

O'ti.  ISaroDa  (axeept  Tarkar) 
BMt  Indtaa. 
Jtiiiiaaad  J 
rarsar  and 
41 1  otntr  ooani 


J  ansa 

saatrMiL.. 


Total  Iba 

Total  Talna.. 


Srpttnttttr. 


ISSa.      1894.  I  19M. 


180.910 

ao.«» 

«1.8Vt 

82.79 

SU.IU 

ye.«M 

2S.9M 


414.4711 
JU,80a 


a,8M> 

S,l«t4 

li.904 
S.K7* 
ll.7rtJi 
!.««» 
I.S3S 


Oct.  I  to  Stpt.  30. 


ail,79»l  !01,«t  2.l3fl.078  2,S44.e3'1 


7a.«a8  M.W1 

tiS.SU»    SliVlO 
M.X81I  a4,0lt 

47,-taI  «e.4«a 

g3.«li>l   il.Wiil 
il.n.-.' 


18M-U5. 1  1>«1-M.     IM»«S. 


l.aS5,«4S 
II3I,M8 
<  HO,  lis 
2ai,li7« 
6t^07S 
3».33( 
•iM.eiH 


810317 

x«7.0i& 
K4ii.M7 


A^ilf-O       *,*» 


*.'I7 

4,073 
1,IUI 
«.44l 
1,404 


S.lK'S 

».iO\ 
4,-.-4b 
».17l 

IMS 


«0.»U    l><.IM6l 
47ar      X7<«' 


ia.>«i 


St.OW 
47,851) 
<7.>33 
«,«■«) 
17.418! 


1.7iO 
SIH.S'-I 

S»«.3'40 

■^T  •.  no 

71 

-I'l 


41.071 
31.073 

4 1. Has 
■a.sn 

u.isi 

W-1,870 


«.«41J«5 
<4«,U»S 


aSMS 

:ni.0O3 

sajisa 

SS.A4 
»7.516 
«7,illl 
11.144 

lorstw 
£».on 


JCTB  BOTtS,  Baooikq,  &c.— There  has  been  a  dull  market 
for  jute  bagging  the  past  week,  noBale-i  b-tini;  rep  irted.  Quo- 
tatioas  thii  evening  are  4%":  f'»r  1%  lis  .  4'.io.  for  3  ISs.  aad 
5c.  for  standard  giades  in  a  j  ebbing  way.  Cftr-lotd  lots  of 
standard  brands  are  quoted  at  4>ic  for  l^  Ibf  .  4^^c.  for  3 
lbs  and  S^jc.  for  3^^  ibi.  f.  o.  b.  at  New  Yjrk,  JuCe  outts  on 
the  spot  have  been  very  quiet  aad  are  quoted  at  1  l-lSo.  for 
paper  qaalitr  and  I^c  for  mixing.  Biggiag  q'lalicy  i^  nom- 
mal  in  the  absence  oi  stock. 

Thb  Kzpobtsof  Ootto!!  from  New  York  this  week  show  an 
iooffsase  compared  with  last  week,  the  total  reaching  21,782 
bales,  a^nst  19,33-4  oalee  last  week.  Below  we  give  our 
saoal  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  lirnccion,  for  each  of  the  last  four  weeks;  also  the 
total -txporta  and '{ir<ction  since  Sent.  1,  1495,  and  in  the  la  t 
o  >liimn  the  total  for  the  name  oxrioo  of  the  previous  year. 

BxroaTs<>rooTToa(BAi.as)  raoii  aaw  roax aiaoa sspr.  1, 189B. 


tapotUdu— 

it 

Wm*  Mnaing- 

Oct.    1    Oet. 
4           11. 

Oet. 
18 

t^UU 
Hnet 

Mmi.  1. 

Ham* 

period 

pi-niou$ 

»utr. 

Uvarpool   ...  

-Mhar  RHUah  ports.. 

8,903 
1,174 

l.'^U  12,«3l 
l.««l        9»W 

13,80% 
1,<»00 

8H.128 

32,101 
19,034 

rnr.  TO  Or.  Ban^. 

5,077 

S.9S3  lS,6iU 

14,505 

43,483 

15.155 

lavre  ... 

vii«»  Preaob  ports.. 

300 

~«'oo 

3«4    l,3A« 

~3««    i.Vsi 

495 

...... 

3,921 

2.918 

roT4L  rasiKia  ... 

481 

sfiss 

3.916 

<ir«iaaB  .............. 

Hambarff .... ........ 

'tther  porta 

SCO 

400 

3.083     1,I80 
1»S        170 
314    3,30u 

3.734 

>.4S.% 

989 

B.'OO 
3.708 
4,113 

9,453 
S,3i3 

7,838 

Tor.ToVo.Kcaora 

"iiio 

4.43i>    3,600|  6.838 

15,121 

33.302 

tpala,  Italy, *e 

411  other 

1.7S0 

1.84B 

718        018 

....1       199 

718^    1,144 

A,593 
49tt 

13,300 
324 

Total  BrAia,  4M.. 

1,790 

l.S(S 

8,002 

12.834 

taUCD  TOTAL  ... 

77717' 

9.101 

1  U.324 

JI.7SJ 

«7,.^97 

8»,197 

opltoj  and  39% 

.HabVibarV,  i'«194!" 
iu5  ...Patria  (aldl- 

"otrant),  200.. 


Smmiia  SVaws.— The  exports  of  cotton  from  the  United 
StatMi  the  past  w«iek,  as  per  latent  mail  returns,  have  reached 
113,139  bales.  So  far  as  the  .Soutiiern  poru  are ooncerne  i,  these 
are  the  same  exports  reported  bv  telegraph  and  published  in 
the  CniiOiriCLB  last  Friday,  ^^ith  regard  to  New  York  we 
ladade  the  manifesu  of  all  vesseis  cleared  up  to  Thursday. 

■BW  Toaa-Tn  Ursrpool.  p«r  at^a-nara  Auranla  (»<1<1ltloa«l). 
300  Sea  laUo'l         Borlo,   (^.10^  apl  toil   and    lit  8<9a 

laUiid....<hinc,  5.972  iiplaodao't  77  Sea  Island 11,805 

per  atoaiD' r  n'ancl-o  •.  1,100 ...     1,  tOO 

por  aleaoor  Uaaltolia.  .^0) 59J 

_ ,    lar  at«a>o*r  La  fuaralno,  30  • 

B^|)lanil 

VvVvm^n  par  aUtamer*  PiiMr.5Sl. 
To  HasulHirs,  par  a'sa  Mora  M«  aala, 

tloaal).    .OHO     .  P  a<ala,  1,331 

To  Antwi^rif,  p*>r  aT4*aiu<4ra  PriMalaod.  789 

TiX'htl-tUna,  |>er  aieanrir  lalaad.  1   .....  ..... 

a    To  Unooa.  p^ri*tMaiii*^r  Werra,  3<>0 .....  ...  ... 

•    To  Naplra.  per  KtaamT  Britannia,  ."*00. 

To  Trlivte,  <>rr  ateaiiier  l'oo4aaet,  3 13 ...  ... 

ro  Tnkohama,  per  ateaiii 'T  Ardandearr.  199 . 

Vbw  Otuaara  — To  LlveriMxil,  p»r  •(..ao'^r  Piorldlat.,  4,351  — 

ToU«Tre.  per  ntxamnr  Per^lKO  Prlnoo  4,8i9 4.819 

To  HamburK,  per  dU-auier  PolfOMla.  i,'^47 3,347 

To  Aotwerp,  peraleamar  Penlaii  I'rinee.  t70.._ 170 

To  Bareeloaa.  p*r  atmmer  Puerto  KIcu.  ■),483  ... S,48S 

To  Malaga  Der«t4«amer  Puerto  Klo<>,  i,<IO<l 1,0M 

(iALVBaros— To  Liverpool.  P'T  atearanra    feninore,   6,'<98.... 

Ida.5.047  ..  Sxrra.  4,S8U....reatoiila,  H,016.  ......   33,025 

TiMtremen,  psrateaoierJowiphJoliD,  .3,000 5,000 

To  Hatntitirf,  per  ateaiaerOaiiibrla,  2'>0   300 

MoBlLB— To  Liverpool,  per  steaiDor  Oalraally,  5,4H4 6,484 

84«Aiis*8-TuBaro«loiia,perateaioer  Mlxuel  Oallart,  8.300..     8,9<lO 

(.'■ablbstom  -  ri>  Bremen,  perateamnr  f4  miopia,  3,791 3,791 

To  BsmbarK,  per  ateamer  Halnpia,  2on    300 

To  Baroelooa.  per  Bteamer  Wak'fliM.  6,734 8,734 

WmtDTOToa— To  Bremen,  per  KtsamerJevnara,  11.135 11.115 

itoeinit— Tn  Uvarpool,    per   atearaera  Colamhian,    1.870 

Plilladelphlun,  2. 4H4... .Sachem,  853     .  Borthla,  850 5.168 

BALTIMuKE-ro  Llrerpnnl,  p<-r  nteamer  Seilgemore,  3,099......     3,099 

To  Breiaen,  per  ateamer  Weimar,  5,386 „     6,486 


495 

3,334 

3,133 
918 
1 
300 
500 
945 
109 

4,IM 


716 
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Total  baits- 

RiX  Francisco— To  Llrerpool,  per  sbipc  Mary  Frazer,  70 

Qneen  Margaret,  37 107 

Total 113,189 

The  partioolars  of  these  shipments,  arranged  in  ou)  usual 
form,  are  as  foUowR: 

Hull  Sremen  R'dam  Spain, 

Liver-  d  Lon-  A  Bam-  <£  Ant-  Italy  <£     Ja- 

p  ol.       don.    Havre,    burg.   werp.  Austria,   pan.  Total. 

New  York.   «.605    1,900       4<»5    4,669       9B9        845        199  21,782 

N.Orleane.     4,351    4,629    2,247        170    4,483     15  86i> 

QalTPSton..  22,025     5,200    27,2•^5 

Mobile  ....      6,494     5,49-1 

Savaunab 8,200    8,2ro 

Oharleston 3,991     6.734    10,725 

Wllnilngt'n     11,125    11.125 

Boaton 5,156 5,156 

Baltimore..     2,099    S.StiU    7,465 

Sao  Fran..   107  107 

Total....  61,837  1,900  5.124  37,598  1,139  20,342   199113,139 

Below  we  add  the  olearances  this  week  of  vessels  carrying 
eotton  from  United  States  ports,  bringing  our  data  do^ri  to 
the  latest  dates: 

Oalvbstoii— To   LlTcrpool-Oot.    in— Steamer  Roddam,  5,131. ...Oot. 
12— Stramers  Wllderspool,  7,047;    William  Branfoot,    5,724.   ... 

Oct.  16— Rteamer  Thomas  Wayman,  5,910 Oot.   17— Steamer 

Tripoli,  7,530. 
To  Bremen— Oct.  15— Steamer  Aldersnate,  6,354. 
To  Havr«-  O 't.  16— Steamer  WestKate,  7,616. 
Niw  Obleans-To  Llvcrnool— Out.   11 -Reamer   En«ltieer,  3,67  8  .- 
Oct.  15 -Steamer  Cuban.  6,011..  Oct.  It— Steamer  Folano.  7.893 

Oor.  IS-Sleamer  Lejilslaior,  4,li  0. 

Mobile    To  Bremen    Oct  16-8tpame'  Hf spar.  7.003. 
Bavakhab— To  Liverpool— Oct.  17— Steamer  Sandhill,  4,030  upland  and 
l,r>74  Sea  Island. 
To  Breiijen— Oot.  15— Steamer  Birdoswald,  5,730. 
To  Hamt)ur(?— Oot.  15— S'eamer  Birdoawaid.  1,200. 
To  Barcelona— Oot.  14    Steamer  St.  Marnick,  4,800. 

To  Genoa— Ocr.  12— Steamer  Springdeld,  4,637 Oot.  14 -Steamer 

8t  Marnook.  3,20  >. 
OHABl.EgTo> — To  Liverpool  -  Oct.  15    Steamers  Falkland,  6,070  upland 
and  449  Sea  Island;  Wylo,  3.185. 
To  Bremen  -Oct.  15— Steamer  Madeline.  9.018. 
Port  Royai,    To  Liverpool-Oct.  15  -Steamer  Wernetli  Hall,  «,450. 
WlLMitiGTON— To  Liverpool -Oct.  le-Steami-r  Oceana.  10,846. 

BOSTON-  Vi  Liverpool— Oct.  11— steamer  Cephalouia,  352 Oot.  14— 

SteaiKer  Sasamore,  v8. 
Baltimore    To  Liverpool    Oot.  9-Steamer  Queenamore,  687. 

lo  Aiitw  rp— Oct.  9— Steamer  Norse  King,  200. 
Philadelphia— To  Liverpool— Oct.  15— Steamer  Belgenland,  4. 

Cotton  froiKhts  the  past  weeK  have  been  as  tonow 


UTerpool d. 

Do       a 

Havre d 

Dunkirk e 

Bremen ..« 

Do     c 

Hamburg c 

Do        e. 

Amsterdam  ....  e. 

Reval,  v.  Hamb  d. 

Do     T.  Hull...r;. 

Barcelona d. 

Oenoa d. 

Trieste,  October.^. 
Antwerp,  Oot...d. 
Ghent,  v.  Antw'p.d 
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27I0-3O 
23i2((-Si( 
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2712-301 
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27i«t 
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"64 

^ 
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'.IS 
1« 


t  dents  net  per  100  lbs. 
LiTBBPOOL, — By  cable  from  Liverpool  we  have  the  foUovsr  ng 
statement  of  tho  week's  «alei.  itof^ks.  <%o..  at  that  nri>- 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took .. 

Sales  American 

Actual  eiport 

Forwarded 

Total  stock- Estimated 

Of  which  Amerioan—E8tln.'c 
Total  import  of  the  week 

Of  which  American......... 

Amount  afloat 

Of  which  American 


Sept.  27        Oct.  4.       Oct.  11       Oct.  IS 


101,000 

2,500 

3,300 

88,000 

10,000 

.">9,000 

1,037,000 

928,000 

12,000 

9,000 

55,000 

49,000 


75,000 

1,000 

2,<>00 

6B,000 

5,000 

69,000 

9  s  4, 000 

874,000 

21,000| 

13,000, 

60,000 

66,000 


56,000 

3,200 

3,900 

50,000 

4,000 

67,000 

93S,000 

832,000 

23,000 

19,000 

9i,0i0 

82,000 


80,000 

3.600 

.  5,/00 

70,000 

6,000 

61,000 

903,000 

794,000 

32,000 

20,000 

128,000 

125,000 


The  tone  of  the  Liverpool  market  for  spots  and  futureb  ea>  h 
day  of  the  week  ending  Oct.  18  and  the  daily  closing  pricts 
of  spot  cotton.  hav«  been  as  follow"' 


Simt. 

Saturday 

Monday. 

Fair 
demand. 

42732 

10,000 
500 

Tuesday. 

Qood 
demand. 

42»s2 

15,000 
1,000 

Wedfday 

Thursd'y. 

Friday.^ 

Market,   ) 
1:45  P.  M.^ 

Mld.Upl'd8. 

Bales 

Spec,  ft  exp. 

Qalet  bat 
•taad). 

4"32 

7,000 
500 

Active. 

415,8 

15,000 
2,000 

Good 
baaineat 
dotnir. 

4«18 

12,000 
1,000 

Fair 

buBlDCsa 

do.ng. 

42932 

12,000 
500 

Futures. 
Market, 
1:45  p.  M. 

Market.  ? 
4  p.  M.    { 

Barel; 
atesdr  at 
2.64  dec. 

Quiet. 

Firm  at 
partially 
1-64  adv. 

Steadr. 

IrrojE.  at 

3.64  aa- 

Tsno*. 

Firm. 

SteadT   at 
1-6492  M 
advance. 

rirm. 

Irreg.  at 
vance. 

Blaay. 

Stead;  at 

2-64a  3-61 
advance. 

Barel; 
•teadT. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Cjiverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


The  prices  are  given  in  »eit««  and  Biths, 
64d.,  and  5  01  means  5  l-64d. 


TKus :  4  63  means 


October 

Ocu-Nov.... 
NoT.-Dec... 
Dec-Jan.. 
Ja^.-Feb.. 
Fab.  Meh. 
Moh.- April. 
April. May.. 
May-June., 
.lane- July.. 
luly-AuK. ., 
Aug.-Sept 


Sat.,  Oct,  13. 


Open  HiQh  Low.]  Otos, 


d. 

4  47 
44a 
4  46 
147 
4  49 
4  50 
161 
4  53 
4  54 
456 
4  57 


d. 
4  47 
4  46 
4  41 
4  47 
419 
4  50 
4  51 
4  53 
4  £4 
4  66 
4  57 


<t.   d. 

4  47  4  47 


4  46 
444 
4  47 
4  49 
4  50 
151 
4  53 
4  54 
4B6 
4  57 


4  46 
4  46 
4  47 
4  49 
450 
4  51 
4  53 
4  54 
466 
4  57 


Mon..  Oct.  14. 


Open  High  Low.  Clot. 


d. 

4  50 
4  41) 
4  48 
4  50 
4  52 
4  53 
4  54 
4  58 
4  67 

4i;8 

4  60 


d. 
4  50 
4  50 
4  60 
4  51 
4.'>2 
4  53 
4  64 
4  {6 
4  67 
4  58 
4  60 


d.    d. 
4  50  4  60 


4  4» 
4  49 
4  50 
4  52 
4  53 
4C4 
4  5X 
4  67 
458 
4  60 


4  60 
4  60 
4  61 
4  52 
4  63 
154 
4  56 
4  57 
4  58 
460 


Tnea.,  Oct,  IS. 


■  OpenlBiQh  Low.  OUu. 


d. 
4  53 
4  63 
4  63 
464 
4  65 
4  67 
4  58 
4  5P 
4  61 
4  62 
4  63 


d. 
4  66 

4  66 
4  55 
4  69 
4  67 
4  68 
4  60 
4  61 
4  63 
600 
6  01 


4  53 
4  63 
4o3 
4  64 
1  65 
4  57 
4  58 
4  50 
4  61 
4  62 
4  63 


d. 

4  65 

166 

456 

466 

167 

458 

460 

4  61 


601 


October 

Oot.-NOT.. 

Nov.'Dec... 

Oec.'Jan,.. . 

Jan.-Feb.... 

reb.-Mch. 

.Uota.-Aprtl. 

April-May.. 

May-June.. 

June-July 

July-Aug  .. 

Aug.-Sept.. 


Wed.,  Oct.  16. 


Open  High  Low.  CU>s. 


d. 
4  54 
4  54 
1  65 
4  55 
167 
4  58 
4  60 
461 
4  62 
4  63 
6  01 


d. 
4  67 
4  67 
4  67 
468 
4  59 
4  60 

4  62 
6  00 
601 
6(2 

5  03 


d. 

4  61 
4  54 
4  56 
4  65 
4  57 
168 
4  60 
4  61 
4  62 
4  63 
501 


d. 
4  67 
167 
4  57 
4  68 
I  59 
4  60 

4  62 

5  00 
5  01 
5  02 
5  03 


Than.,  Oct.  17. 


Open  High  Low.  CIos. 


d. 

4  ie 
4  56 
4  56 
4  57 
4  58 
460 
4  61 

4  62 

5  00 
5  01 
5  02 


d. 
4  67 
4  56 
4  56 
4  67 
4  68 
4  60 
4  61 
4  63 
6  00 
6  01 
502 


d. 
4  51 
151 
4  51 
4  52 
4  63 
4  54 
<  56 
4  57 
4  69 
4('>0 
4  61 


4  51 
4  61 
4  51 
4  62 
153 
4  54 
4  66 
4  67 
4  69 
4  60 
4  61 


Fri.,  Oct,  18. 


'  tpen  High  Low.  OlM, 


d. 
4  62 
4  5^ 
4  61 
4  32 
4  54 
4  66 
4  66 
4  58 
4  69 
4  60 
4  62 


d. 

4  53 
4  62 
4  51 
4  52 
4  54 
4  53 
4  66 
4  68 
4  59 
4  60 
4  62 


d. 
4  50 
4  50 
4  60 
4  51 
4  62 
4  64 
4.'i5 
4. '16 
4  57 
4  59 
4  60 


d. 

460 
4  50 
4  60 
4  61 
4  62 
4  54 
4  65 
4  56 
4  67 
4  59 
460 


BREADSTUFFS. 

Friday,  October  18,  1895, 
The  amount  of  business  transacted  in  the  market  for  wheat 
has  been  small,  but  prices  have  been  steadily  maintained  ; 
winter  grades  having  been  in  li.e;ht  supply,  and  of  spring 
grades  millers  were  in  most  cases  sold  ahead,  and  couse- 
quently  were  not  disposed  to  enter  into  further  negotiations 
except  at  full  quoted  values.  Oity  mills  have  had  onl.y  a 
mdderate  call,  but  prices  have  been  well  held.  Rye  flour  has 
been  quiet  and  unchanged.  Buckwheat  flour  has  sold  slowly, 
but  prices  have  held  steady.  Corn  meal  has  been  moderately 
active  at  steady  prices.  To-day  the  market  for  wheat  flour 
was  quiet  but  steady. 

SpecuUtion  in  the  market  for  wheat  futures  has  been  quiet, 
and  early  in  the  week  prices  declined  under  realizing  sales  by 
"longs,"  prompted  by  dull  and  easier  foreiga  advices,  but 
subsequently  continued  unfavorable  weather  advices  from 
the  winter-wheat  belt  for  seeding  stimulated  a  demand  from 
"shorts"  to  cover  contracts,  and  part  of  the  loss  was  re- 
covered. In  the  spot  market  shippers  were  fairly  large 
buyers  during  the  latter  half  of  the  week,  and  prices  ad- 
vanced, particularly  for  red  winter  grades  ;  millers  have  also 
been  moderate  buyers.  The  sales  yesterdav  included  No.  2 
red  winter  at  2c,  over  December,  f .  o.  b,  afloat ;  choice  do.  at 
li^c.  over  December  in  store  ;  No.  1  Northern  at  %c.  over 
December  f .  o.  b.  afloai :  No.  1  frosted  Manitoba  at  lOc.  under 
December,  o.  i.  f.,  to  Buffalo,  and  No.  2  Manitoba  at  5c.  under 
December  do.  To-day  the  market  opened  higher  in  re- 
sponse to  stronger  foreign  advices,  but  subsequently 
weakened  under  predictions  of  rain  in  the  winter-wheat  dis- 
tricts. The  spot  market  was  quiet.  The  sales  included  No.  3 
red  winter  at  3c.  over  December  f .  o.  b.  afloat  and  No.  1  hard 
spring  at  3c.  over  December  f.  o.  b.  afloat. 

DAILT  CLOSINO  PBICBS  OF  NO.   2   RED   WINTER  WHBAT. 

Sal.  Man.  Tues.  Wed.  Thurs.  Fr 

October  delivery o.    OG's  65''8  6()54  e^^s  6ii»9  66^4 

December  delivery c.    fiS'a  6«^s  67%  67'4  67'e  67% 

March  delivery o.    71%  69''8  70'«  70%  70i4  70% 

Maydeliverv o.    71%  70  7078  70%       70%  70% 

Indian  corn  futures  have  been  quiet,  but  prices  have  steadily 
advanced  on  buying  by  shorts  to  cover  contract.s,  stimulited 
by  large  clearances  from  the  seaboard  and  predictions  of  a  de- 
crease in  the  crop  movement.  In  the  spot  market  a  moderate 
amount  of  business  has  been  transacted  with  shippers  and 
prices  have  advanced  with  futures.  The  sales  yesterday  in- 
cluded No.  3  mixed  at  39c.  delivered  and  aigO.  over  Oct.  f.o.b. 
afloat  for  delivery  end  of  October  ;  yellow  at  38i^c  in  ele- 
vator and  No.  2  white  at  38;^c.  in  elevator.  To-day  the  mar- 
ket was  fractionally  higher  on  stronger  foreign  advices.  The 
spot  market  was  quiet.  The  sales  included  No.  2  mixed  at 
2%@2}4c.  over  Oct.  f.o.b.  afloat. 

DAILT  0l,OBINO  PRICES  OF  NO.   2  MIXED  CORN. 

Sal.  Mon.  Tues.  Wed.  Ttiurs.  Ffi 

OotoVier  delivery o.    36's  StS'^s  37  37'4  3738  37»» 

Novemlier  delivcr.v o.    36^8  36'4  36-'8  36^8  36'g  87% 

Decemlier  delivery o.    SSH  35  3f>3s  35%  3558  35% 

May  delivery c.    35%  35%  3568  35^8  35''8  35% 

Oats  for  future  delivery  have  been  dull  but  prices  have- 
made  fractional  advances  in  sympathy  with  the  improve- 
ment in  corn  and  on  buying  by  a  few  shorts  to  cover  con- 
tracts. The  spot  market  has  been  fairly  active  with  shippers 
buvine.  having  taken  100.000  bushels  No.  2  mixed  at  about 
25?^@25J^c.  f.  o.  b.  afloat.  To-day  the  sales  included  No.  a 
mixed  at  34J4'c,  in  elevator  and  No.  2  white  at  33i^c.  in  ele- 
vator. To-day  the  market  was  quiet  and  easier.  The  spot 
market  was  weaker.  The  sales  included  No.  3  mixed  at  23.^0. 
in  elevator  and  No  2  white  at  34>^c.  in  elevator. 
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DAiLT  oLouae  rmiOBi  or  no.  3  laxmo  oat*. 

ami        JTon.      Tuts.       Wed.      Thurt  rr  . 

Ociob«r  dellTerr e.    23>*       23^       23^8       24          23''«  iSH 

N'uvFiubvrdrUvfrr o.    3S>«       23>«       23<|        23^8        23H  2i«s 

IKcruber  dellTrry o.    2S'»       23H       23^8       34           23?,  ■23\ 

May  d«UT«rj a.    2S>*       23>a       35^,        ajT,       35:^  g^^ 

Rye  aod  barley  bare  (old  slowly  but  prices  have  held  steady. 
The  follow  uiK  are  cloainK  quotations  : 
ru>c> 
fiBc... f  blkLt2t5«  2  35    Pkteat,  wlntar »3  50*33  75 


CItT  mtUs  aztraa. 
Rye  floor,  aaiiarflne.. 
Baek«rheat  floar..„, 
lorn  meal— 

Weatem,  As. „ 

Brandrwina.. 


Baperflne .'. >  I9*  2  63 

■ztra.!(o.  >.„.„....    »5'»  2TS 

Bztra.Vo.  1 „    2  60S  3  00 

Oaan ^    2»5«   3 -.25 

Stralichu 8  a5»  3  50 

Fatent,  iprlnir 3  «<^»  3  75 

(Wheat  Hour  In  aaekaaella  at  pneea  below  tboaafor  harrela.] 
oatUi. 

e.      .  Oom.  per  baaa—  e. 

72         "" 

6»>« 

71 

7; 

25% 

80 

««% 

S6^t 


400 

2  50*    3  00 

1  aoe  1  TO 

S45*    355 

860 


Wheat —  e. 

SprliiK.  per  bnah..  67    • 

Kr<l  wloter  Ko.  8..  67I** 

RinI  winter «  «2    • 

White 66    • 

Oau— Mixed,  per  ba.  23>i« 

White 24     • 

No.  2  mixed 2i'>ta 

■c  2  white _  33«t» 


n.  perl 

'aara  mUed....^    37>«  • 
N&S  nixed. 3a>«e 


Weatem  rellow. 
Weatara  White.... 

tCeatara,  per  ba*h. 
State  and  Jeraer.. 

Barirr— Weatem 

Male  S-rowed 

I     Mate  e-rowad 


38 
37 


40 
44 


41 
40  >« 
4'J 
39 


48 
50 


Exports  of  BRBassTurrs.  Pr>visi>ss.  CoTTO.t  a.vd 
PETROLiK(7il. — The  exporie  of  thna'  artiolea  dunni;  the  month 
of -S-pteoitier,  and  the  nine  months,  for  tb«  pA:ic  three  years 
have  be-n  as  foilnwa: 


IMt. 


a  a. 


i.an.i-«.  iMi4uu* 


TM-baah 


tt 


iM.e>« 


s<,>i«,m: 


t 

lt>UUM> 


ItJUJtt* 
ILtit  fib 

4.M»ai 


ter.ir. 
lit.Ml..ia> 


'■»' 


tJW.Til    II,«^SU6 


IMSiJWtaMa«,M' 


iei.a* 

TtW.att 


•.llMai 
MM.n 


• 

nj«<.4M 

iTjia^M 

ttr 

si->.*r» 

ut.Ma 

•i.«*i,«(a| 
UTj7t;a» 
iatii?.4K 


L«>us4l  iMn.114 


ia4»«,5  »,itt.5i».tn 

MMIM  I  «ljeMS» 


n.M«.»i» 


iMia 
«t.*t 


n.»»Li>  m.««Mit 


I3UU,SW 
tl.Mi.14 

4aim 

ISM.W1 

^•^•"^ 

IAt»C««  ||T.III,->|« 

I4.»j,tsrii7.;ai*au 
«.ataiu;  MiTMLsa 

_Mar41W  MuSM^tM 

«MMja»i»'.7ti.M< 


*  laoailiaa  latthf  mi** - 

■on.— All  the  aaera  toafw  are  baaed  ba  ibe  noatblr  pretlmlnarr 
I  MM  as  lisaa*  by  i>e  Baieaa  ef  ^taHXtwa,  aad  eerar  a>»«t  9*  par  eent 
ot  Iketotalaxporuer  hiaaialats.  ell  aad  p(ef1«iea*.  aad  aearlr  lOJ 
per  eeat  of  rntiua. 

^r  Var  Mbar  tahlaa  ■aaallT  atvaa  bar*  aaa  aaaa  •.•••. 

THE    DRY    GOODS    TRADE. 

Nbw  Yobb,  Fbidat.  y    M..  (ht  .l^-r  18.  18W. 
T1i«T«  baa  b«iD  lonauiiali  bsDKe  in  tlu-  <l>niaf  dfcralaple 
cottOF*  dutirc  the  past  w»»k  and  the  market  baa  pr>*enied  a 
t*ti>  •      ■        -I  »[>|.eaianre,  with  few  adraBOM  to  pnor*  r»- 
rot'l'  ir  brown,  bleached  or  coar».eolo*ed  cotloin, 

•tDd  liirsr  iiBtr  L«eD  moT*  of  an  eveiiiBic-np  cbaractrr  than 
■Mrkinn  new  hifh  liniita.    SelWn  do  not  abow  any  K'owit  k 
diaooaitloa  to  meet  buyrra  drapti*  the  fact  that  m<»t  of  the 
milli  muat  be  catcbioK  up  on  Mdera,  and  tha  lose  cnotmues 
qtuta  atroDt.    Tn«-  unmr  atnty  a»  (o  the  eourae  of  pncea  of 
oottoo  and  tbr  fart  ibat  the  full.-at  advance  in  manufactured 
gooda  has  not  kept  pace  with  Ibr  riae  10  raw  matorial  are  fac- 
tor* tcndinic  lo  tne  rsertns*  of  cantioa  in  uodertahinK  new 
obliftatiooa  ezcrpt  for  tti«  oaar  fature,  and  mnat   impurunt 
milla  aia  already  onvrr»d  with  order*  for  some  time  to  ooiue. 
TbB priat  olotb  mark't  has  a^lvaooed  l-10c.,  and  the  intlu'oce 
of  taia  oootinned  upward  mor-m-nt  i«  a^-n  in  vari -u*  ad- 
vaaera  in  ibe  more  staple  line*  of  printa.    Staple  won  eda  for 
OWB'a  wear  arr  artTanrinir,  but  hoyond  this  the  woolen  itood* 
dlTtblOB  of  the  mar'  '      !«  alteralioa.     The  general 

Uade  ta  D  .ui  a  leodeory  towaids  im- 

ht  a*  rrtalUio  ,...,,^.. ....  i.iary  rvquimnrnl*  develop. 

Ooaanc  Oottob  Uoooa.— The  tzporw  of  ootton  roo<i* 
from  thia  port  ftjr  the  w>H>k  endioK  October  14  were  2,36'j 
packaicea,  valued  at  la'^.OHl,  their  daatinMiaa  beins  to  the 
potnte  anw^rt**!  in  the    able  rwlow: 


■bw  Tobx  to  Oct.  14. 


QTsail  Bmala 

Olhar  Barepeaa. 
Cklaa  ..^ 


Arabta. , 

▲m«a «,-«.. 

Waat  lDdle*..„... 

Matleo 

Oaatrai  Aaarlea.. 
•aetb  A»»naa  „ 
rCaastnae... 


Tia  Taaeaarsf*. 


IBM. 

Was*. 

WaM/aa.1. 

r**k. 

128 

8.»1« 

41 

1 

8.007 

13 

100 

44.483 

810 

■ 

8.700 

a 

.... 

17,518 

S50 

s» 

7.370 

as 

888 

13.X07 

KO 

4 

2.80a 

12 

I«8 

0,408 

2   2 

1.17a 

4R,o:a 

»17 

341 

0,181 

37 

tMtt 

1 58,843 

2.287 

3.1 8« 

21,841 

868 

4.^4a 

100,788 

3,84A 

1804 


^  Fiva  Maw  Ka«taad  nili  (»iuu  dirtwt 
The  valno    of    lb*    New  York    ezc 
r7,U7,in  to  MS  acBtaat  t^.OM.J 


4,6'43 

2."  42 

6B.-<"H 

.•..ua7 

18,»IM 
6,198 

14.077 
i.-,3i 
7.'6i 

3K.44I 
2,1136 

T-3,707 
1»,78« 

193,463 


irta  for  the 
aialWi. 


year  baa 


The  market  for  brown  goods  has  been  quiet  throuKhout. 
The  ceneral  demand  is  for  moderate  quantities  and  special 
bids  in  volume  for  later  deliveries  are  mostly  turned  down. 
Sheetings  and  drills  are  unchanged  in  price,  buts^me  makes 
of  ducks  and  osnaburgs  are  advanced  3-^c.  per  yard.  In  coarse 
colored  cottons  incidental  advances  of  J^c.  to  \^o  also  are 
noted,  but  the  general  market  for  denims,  ticks,  plaids,  etc, 
is  unchanged  but  quite  tirni  at  full  prices,  with  a  quietly 
steady  business  passing.  In  bleached  cottons  of  all  grades 
moderate  sale*  only  are  reported,  but  stocks  being  light  prices 
are  firmly  maintaiued.  No  change  is  noted  in  wide  sbeetings, 
for  which  the  demand  is  slow.  Cotton  flanneU  are  against 
buyers  and  cotton  blankets  strongly  held.  Quilts  are  firm  at 
recently  advanced  price,  and  lace  curtains  marked  up  10  to  15 
per  oenc  in  some  makes.  There  is  but  a  slow  demand  fur  kid- 
flnished  cambrics  at  previous  prices.  Fancy  calicoes  are  in 
limited  euoply  in  dark  work  and  very  flrin,  with  advances  of 
^c.  recorded  in  indigo  blues,  shirtings,  mournings,  grays, 
robes  and  draperies.  Staple  ginghams  well  ontrolled  by 
agents  and  prices  firm.  Dress  ginghams  unchaneed  in  all 
respects.  Prim  cloths  buve  adv^aced  l-16c.  to  8  5  16c.  for  ex- 
tras with  a  moderate  bu!*in«-s.H  rep  irted.  Odd  goods  aUo  ad- 
vancing, 3'j>2  itich  94  squares  sold  at  4?.^c, 

189&. 
Hiockof  Print  OioUit—  Oct.\%. 

At  Provldenoe,  61  aqoaras 103,000 

At  Fall  Klver,  64  Miuares 29,000 

At  PaU  River,  odd  aixas 5S.0OO 


1804. 

Oct.  13. 

41,000 

16,000) 

103,000  { 


180S. 
Oct.  14. 
105,000 

418,000 


rotal  atoak  tpleeeei 190,000 


160,000  603,000 

\Vo3LBX  Oooos.  — Manufacturers  of  Clay  worsteds  are  all 
well  sold  ahead,  aod  in  a  better  position  to  enfort^e  their  owa 
prices  than  tboae  handling  other  makes  of  menVwear  fabrics. 
Buyer*  ditoover  this  when  re-ordering,  and  have  hnd  to  pay 
advan'— '  •*-■-  week  of  7'^  to  10  per  cent  over  original  orders. 
In  oti:  ions  the  menVwear  market  bus  shown  little 

chan>^'  leral  demand  being  quiet  and  sellers  meeting 

it  at  prrvKMia  pnoe*  despite  the  increased  cost  of  raw  material. 
Proapam*  for  the^eomiDg  heavy-weight  ■easin  are,  however, 
mot*  pramiaing.  Low-grade  fabric*  in  ootton  warpe,  sttineto, 
etc,  are  quiet  and  ancbanged.'  Cloakiogs  in  moderate  re- 
queacand  uvercoatings  generally  slow.  Woolen  a  id  worsted 
drea*  goods  very  firm  for  spring  in  ail  deairable  lines  and  well 
ordered.  Carpet*  are  ttrm  and  oooaaionally  dearer  in  ingrains, 
with  flannel*  and  bUuiketa  qoiM  at  full  prioaa. 

FoBBiOii  Dkt  Oooim.— Businaa*  haa  beaa  quiet  in  dreaa 
Kocda  for  •pring,  foreign  make*  being  largely  withdrawn 
from  s«le;  price*  tending  upward.  Silks  and  ribo  ini  well 
ordered  at  firm  prices  and  more  doing  in  laoe*.  Lmenn  firm 
and  io  fully  average  demand.  Uen'a  wear  fabrics  for  new 
lieavy  weight  season  are  t>eing  abotan,  bat  in  woraiedi  prices 
quoted  are  above  buyer*'  prcaent  idea*. 

iaaporta(l«BaaB4  tTaraheaaa  WlthArawala  of  Drr  Ooo4a 

The  importation*  and  warebouae  withdrawals  of  dry  gooda 
at  thia  port  for  the  week  ending  Octooer  17,  and  since 
January  1,  18US,  and  for  the  oorraepooding  period*  of  laHt 
year  are  a*  follow*: 


b     -■  i  1  -  -  -  -  2 
0  1  K,%  1  X«ea« 

»  a  -J  -  r 

•  a 

9*. 


»  I   •! 

-i      •«      >"^      —50 


M      «W|  '^ 

O  06^1  -->*«>» 
^     laiou-aB 

"^  i  M*e  I  'm'iP -lU'j) 
•-  I  o>*  -iS;^.^  s 
•^  I  »■-<  I  »»»'-aai 


« 

22 

1 

ISO' 

*~  — 

OD 

-J 
-J 

It 

ensiDO 
KO     ta.- 

-snia 

sa>i 


a»ai_5;>i 
-jVwa'^o 


kOMOi9«b 

Ic  a  3dV  rt    I ! 


lO  t«  -.0  o 


R; 
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JTATg  AWP  City  DtfAnTM^NT. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
oases  includes  postage. 

Terms  of  Advertising— (Per  Inch  space.) 

Onetime f 3  50  I  Tnree  Montlis    (13  Mme9)..$25  00 

OneBontb  (4ttjne8)..   11  00    81x  Mouths        (26  times)..   43  00 

XwoMonths         (Stimea)..  1800  I  Twelve  Months(52  times)..    58  00 

ITbe  abOTe  terms  for  one  month  and  apwanl  are  for  standine  cards.) 


Tbe  purpose  ot  tbU  State  and  City  Departmeiu 

k  to  famish  otu  gubscribers  witli  a  weekly  addition  to  and 
continuation  of  the  State  and  Citt  ScpPLEawENT,  In  other 
words,  with  the  new  (acts  we  shall  give,  toe  aniphiJcauoDK 
and  corrections  we  shall  publish,  and  the  municipal  laws  wf 
shall  analyze  in  the  "  State  and  City  Deparlmen*,"  we  expect 
to  bring  down  weekly  the  information  contained  in  tb«- 
Statb  and  City  Supplement  to  as  near  the  current  d»tf-  sp 
possible.  Hence  every  Subscriber  will  at  all  times  possens  a 
complete  and  fresh  cyclopaedia  of  informal  ion  respecting 
MunictpHi  Debte. 


to  a  state- 

D.   Kelley, 

1891,   was 


Brookljn's  Borrowing  rapacity.— According 
ment  made  this  week  by  City  Treasurer  John 
Brooklyn's  borrowing  capacity  on  January  1- 
$3,697,150  60,  and  on  January  1,  1896,  it  will  be  $2,925,074  10. 
The  net  increase  of  the  city's  debt  in  1894  was  $1,609,678  27 
and  during  1895  it  will  be  $1,981,000.  In  the  year  1894  the 
amount  of  bonds  and  certificates  issued  was  $5,688,361,  of 
■which  the  sinking  fund  took  $4,572,000.  There  were  re- 
deemed in  1894  bonds  and  certificates  to  the  amount  of 
$4,078,682  73.  During  1895  the  bonds  and  certificates  sold 
and  to  be  sold  will  aggregate  $4,454,000.  The  bocds  and  cer- 
tificates redeemed  and  to  be  redeemed  aggregate  $2,473,000. 


Bond  Proposals  and  Negotiations.— We  have  >•  - 
oeived  through  the  week  the  following  notices  of  bom  e 
recently  negotiated  and  bonds  offered  and  to  be  oflerea  fci 
sale 

Asbnry  Park,  N.  J. — Bond  Offering — Bids  will  be  received 
mitil  Oct.  21,  1895,  for  $10,000  of  5  per  cent  fire  bond*  to  b  e 
dated  Oct.  1,  1895,  and  to  mature  in  twenty  years,  with  op- 
tion of  call  after  five  years.  Interest  will  be  piyable  s='mi- 
annually  on  April  1  and  Oct.  1.  The  total  debt  of  the  bor- 
ough is  $317,220  35,  including  water  bonds  $143,000,  road 
bonds  $15,500,  school  bonds  $52,250  and  a  net  fioating  debt  of 
$7,470  85. 

The  assessed  valuation  for  1895  is  $3,l56,32o,  real  valuati m 
beire  nbout  $9,468,975. 

For  further  partinila-s  regarding  tlie  sale  of  these  bonds 
tee  advertisement  elsewhere  in  this  Department. 

Ballard  School  l>ii«trjct  No.  50.   King  County,  Wash  — 

This  school  district  will  vote  a  sect)nc'  time  on  hoods  to  the 
amount  of  $18,000.  A  loan  tor  this  amount  was  awarded  in 
Septemher  to  Messrs.  Morris  &  Whitehead,  of  Portland,  but 
,  •  was  rejected  on  the  ground  of  illegality,  as  the  notice  for  the 
L  previous  election  had  not  been  posted  the  full  length  of  time 
required  by  law.  The  securities  will  be  dated  October  X, 
1895;  interest  at  a  rate  not  exceeding  6  per  cent  will  be  pay- 
able semi-annually,  and  the  principil  will  mature  September 
!30,  1915,  both  principal  and  interest  to  be  payable  at  the 
County  Treasurer's  oflftce  or  at  the  State's  Fiscal  Agency,  New 
York,  at  the  option  of  the  purchaser. 


The  total  debt  of  the  district  is  at  present  $38,000,  including 
$20,000  of  bonds,  the  remaining  $18,000  to  be  paid  from  the 
proceeds  of  the  above-mentioned  issue.  Its  assessed  valua- 
tion for  1894  was  $983,550.  The  valuation  of  improved  real 
estate  belonging  to  the  district,  including  school  buildings,  is 
$20,625;  valuation  of  school  furniture,  $2,100.  The  popula- 
tion, according  to  local  figures,  is  3,000. 

Bayfield  County,  Wis. — Bonds  Authorized, — The  people  of 
this  county  voted  September  18  in  favor  of  issuing  $240,000  of 
bonds  in  aid  of  the  Washburn  Bayfield  &  Iron  River  Rail- 
road. John  Froseth,  County  Clerk,  reports  to  the  CHRONKJLlfi 
that  the  securities  will  not  be  offered  for  sale,  but  will  be  de- 
posited with  the  Illinois  Trust  &  .Savings  Bank  at  Chicago, 
and  delivered  to  the  Riilroad  Company,  in  six  separate  lots 
each,  when  a  certain  number  of  miles  of  road  are  built  and 
trains  running  thereon. 

Bine  Earth  City.  Minn.— Bond  Sale.— On  October  8,  1895, 
the  village  of  Blue  Earth  City  sold  $10,000  of  20-year  bonds  to 
Messrs.  Die'z,  Denison  &  Prior,  <  f  Cleveland,  O  ,  for  $10,321, 
the  loan  to  bear  interest  at  the  rate  of  5J^  per  cent.  The 
securities  are  dated  October  1,  1895,  and  interest  is  payable 
annually,  both  principal  and  interest  being  payable  at  the 
Chemical  National  Bank,  New  York. 

A  list  of  the  bids  received  for  the  loan  is  as  follows : 

Premium. 

Dietz,  Denison  &  Prior.  Cleveland,  C,  f  >r  6  per  oentbondB $807  00 

Dietz.  Denison  &  Prior.  Cleveland,  O.tor  5>»  per  cent  bonds..  321  00 

E.  H.  Gay  &Co.,Chloa(fo,  111.,  forBpercentbouds 78100 

E.  H.  Gay  &  Co.,  Chicago.  111.,  for  5 1«  per  cent  bonds ISl  00 

N.  W.  Harris  &  Co..  for  5 ■«  percent  bonds 320  00 

W.  E.  <).  Roes,  Blue  Earth  City,  Minn., for  «  per  cent  bonds 706  00 

C.  H.  Brown.  Mapleton,  Minn.,  for  6  per  cent  bonds 550  OO 

P  M.  McKay,  ChfoaKO,  for  b  percent  bonds 500  00 

W.  J.  Haye?  <fe  Son.  Cleveland,  for  B  per  cent  bouts  455  00 

Mason,  Lewis  &  Co.,  ChieiKO,  fop  e  per  cent  l)onds    449  00 

Fiist  National  B^nk.  >t.  Paul,  for  6  per  ceut  bonds 405  60 

C.  A.  Pinllh,  8t.  PHUl,for  6  per  CROtbonds 40000 

E.  D.  Sbepard  &Co..  New  York.  for6  per  cent  bonds 3ii2  00 

Illinois  Trust  &  Savings  Bank,  for  6  percent  bonds.... 300  OO 

E.  W.  Peet&  Son,  St.  Paul,  for  ti  per  cent  bonds    268  00 

I)r.  H.'oiy  P.  Ho.  t.  St.  Paul,  for  B  per  cent  bonds 250  OO 

C.  Livingston.  St.  Paul,  for  6  pcrceiithonda 22><  00 

Mills  &  BlaiiCh  rd.  Boston,  for  6  per  cent  bonds 217  00 

Parson.  Leacli  &  Co.,  ChicaKo,  for  6  percent  bou'ls 212  50 

F.  W.  Welcome,  Miunearolis,  for  6  per  cent  blinds... 200  00 

I.  B.  Thurniao  &  i  d..  Chicii^o,  tor  6  per  ceni  bonds 60  OO 

B.  A.  Kearj.  (  hicaao. for  6  percent  bonds 25  00 

State  Savings  Bank,  St.  Paul,  for  6  per  cent  bonds 25  OO 

Brnokiyii,  N.  V.  Bond  0.^erinsf.— Proposals  will  be  re- 
ceived uiilil  October  25,  1895,  by  George  W.  Palmer,  City 
Comp  roller,  for  the  purchase  of  $800,000  of  4  per  cent  regis- 
tered tax  c-Ttiticaies,  maturiog  December  27.  1895.  Payment 
of  purchase  mon-y  oiust  be  made  Octobi  r  29,  1895,  at  whicb 
time  the  securities  will  be  dited.  Intertst  will  be  payable  at 
the  date  of  maturity. 

BiifTalo,  N.  \.—Bond  Sale.—Ii  is  reported  th»t  on  October 
17,  1895.  the  city  of  Buffalo  »,  Id  $77,000  of  3}^  per  cent 
refunding  bonds  to  Joseph  B  Gavin  of  Buffalo  at  103  0975  and 
accrued  interest.  Tlie  i-ecunties  are  dated  Octooer  1, 1895,  inter- 
est is  payable  semi-anually  on  April  land  October  1,  and  the 
principal  will  mature  October  1,  1915. 

The  following  is  a  list  of  the  bids  which  were  received  for 
the  loan : 

Jtiseph  E.  Gavin,  Buflfalo  1030975 

Dtetz,  Denison  &  Prior,  Cleveland 102-87 

StorrsA  Smith,  New  York     102-90 

Parson,  Leach  &  Co.,  New  York  10.!  76 

Itolierts  &  Co.,  New  York lOi-82 

K  L.  Day  <t  Co  ,  Boston 102-32* 

Whann  <Jt  Schlesinser.  New  York 102-147 

Frank.!.  Rooih,  Buffalo  102-20 

Geo.  M.  Halin,  New  York 102'13 

U.  8.  Mortgage  &  I  rust  Co..  New  York 102-07 

Waller  8t.tnton  *  Co.,  New  York 102-029 

The  Lampre  ht  Bros.  Co.,  Cleveland 101-77& 

Western  Savings  Bank.  Buffalo 101-44 

W.  I  Quintard.New  York 101-29 

W.  J.  Haves  &  Co.,  Cleveland.  0 101-09 

John  A.  Donaldson,  Buffalo 100-97 

Dat  iel  A.  Moran  &  Co  .  New  York 100  789 

Edward  C.  Jones  Co.,  New  York 100-67 

Camden,  N.  J.— Bond /sswe —The  city  of  Camden,  N.J.f 
will  issue  t75  000  of  4  per  cent  park  bonds  to  th">  trustees  o 
the  Cooper  estate  in  payment  for  land  purchased, 

Cicero,  III. — Bond  Litigation  —No  definite  action  hai  yet 
been  taken  by  the  town  ■  ffi  ers  in  regard  to  issuing  $103,- 
411  95  of  4  per  cent  ttventy-year  funding  bonds,  as  the  matter 
is  still  in  the  hands  of  the  Court.  The  securities  were  offered 
for  sale  on  September  39,  but  an  injunction  was  requested  to 
restrain  the  floaiing  of  the  loan  on  the  ground  that  a  part  of 
the  indebtedness  which  it  is  proposed  to  refund  was  illegally 
incurred. 

Cold  Sprintr,  N.  Y. — Bond  Offering — Proposals  will  be  re- 
ceived until  Oct.  25  by  Henry  Metcalfe,  President  of  the 
Bo«rd  ot  Water  Commissioners  of  this  village  of  Cold  Spring, 
N.  Y.,  for  $40,000  of  4  per  cent  sinking  fund  water  bonds. 
The  securities  will  be  in  the  form  of  couoon  I'onds,  with 
privilege  of  registration.  They  will  be  dated  Nov.  1,  1895, 
interest  will  be  payable  Mav  1  and  Nov,  1,  and  the  principal 
will  ma'ure  Nov.  1,  1925.  Both  principal  aid  interest  will 
be  payable  at  the  office  of  the  United  States  Mortgage  <St 
Trust  Company  of  New  York  City,  The  securiiits  will  be 
certified  as  to  identity   by  the   United  Sutes  M.)rtgage  & 
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Trust  Company  and  will  have  opioioo  of  counsel  aa  to  Wgal- 
itj  eDdonfd  oo  fach  bond. 

The  ofteial  advertitement  of  thete  bonds  toiO  be  found  else. 
vkert  ti»  thU  DepaHtneat, 

Da) tea,  Ky.  •  c<«d.— ^.  B.  H»y ward.  City  Olerk. 

reports  Vith-"!  i  :  mat  $8,000  of  8  p»r  cent  >trp<-t  im- 

proremeat  boodii  offir. d  for  wl*  Octofx-r  10  have  noi  been 
dlipost  d  of ,  the  bills  ba»iog  been  r*j^ted.  Three  pro(>o9al8 
wrie  rt«ei*cd  aa  follows: 

ttaaenvy>A  *  Ibjer.  of  r-loolanMi.  O..  oSrired  par. 

Jobs  Trapp.  of  I>a5  «o».  Kt-.  otoWMl  101-iiH. 

B.  Klerlwlie  *  Co.,  of  CtDolanaU.  O..  ottttA  102  031. 

The  securities  will  be  soM  priT»t»'ly.  Interest  is  payable 
semi-aoituallv  and  the  principal  will  ma'ure  in  ten  yt-am. 

Dmiailt.  Mlao.— Bond  0/erin<;.  — Proixnils  will  b^  re- 
ceiTi^  uniil  No»eniljer  11,  lUttS,  ^y  C.  B.  Ri-bard«on.  Ciiy 
Clerk,  for  the  purchase  of  «l. 000,000  of  4  p>r  c>nt  wat«-i  and 
li^ht  bond*.  Tne  s^curiii'ii  will  b^  dated  Decembers,  1885, 
interest  will  be*  (a«abl>'  seoii-annually  on  January  1  and  July 
1.  and  ibe  principal  will  mature  December  2,  1925,  both  prin- 
cipal and  iolerest  tn  he  payable  in  gold  coin  at  the  American 
Exchacgi*  Naliooal  Bank,  Now  York.  Two  hundred  ihou- 
MBd  dollar*  cf  the  amount  will  be  delivered  D.-oember  3. 
IBM ;  latO.OOO  March  1. 1880:  9900.000  July  I.  1098 :  $100,000 
Jai  uary  1.  l'<97  :  firiO.OiJO  Atiril  1.  1897.  and  $100,000  Juiv  1. 
1897.  Tbrte  boi.da  are  part  of  an  authorised  i«ae  of  tl,f.V>,- 
000  Toled  Sepirmlier  24.  1>«5 

Ibe  city's  bonded  der>t  is  at  pre»ent  $1,920,250;  floaiinK 
deU.  $397.M3 :  siokinx  fund,  $45  700  ;  special  aasnwmenc  debt, 
additional.  S48i>,7l8.  ibe  •»seased  Tains  lion  for  1895  of  real 
»aiate  U  $:i{t,848.8M :  pMsonal  propert],  $4,814,498;  total, 
$40,068  379 :  e<iiinaud  rral  valuaiion,  $88,300,0(10.  The  popu- 
lation, a<  cr.rrtinK  to  the  Stale  cnsu*  ni  li^S,  m  59,394. 

Th<  •   ■  c«-xtracii  from  the  City  Charier  an-l  a  decisim 

of  il  -  Court  are  appended  U>  the  City  Clerk's  an 

i.ouni  .....>.  .^t  the  bond  issoe  ii' 


i,t^  CharitT—lYtr  City  of  Dolu 
WBirr  B0<1   lluhl   toada  io>nrti«' 
paipaMiuf  •  rr'iior  asd  man.    ' 
or  (vr  parf  batiDK  aor  itairr 


''<1    In    Utofi 

■  -aary  for  i  bo 

-aroi*   WNirrati]   tffh*  rl  ••  t^. 

It  In  opvrailon  la  Mid  •iiy 


Said  bonds  ehall  be  Issued,  soli  and  erldenced  In  Uie  saiii  manner  as 
tli4  eeneral  bonds  of  ibecity,  exoepc  as  berelQafiT  provid  d.  They 
shall  be  a  flrst  lien  upon  all  water  and  llcht  applUnoes  ami  struoiuraa 
of  every  kiod  ereoted.  owned  or  purcbasied  hv  iiatd  oity.Hid  thf  amount 
of  indebtninfM  requtrrd  in  order  to  srrure  «aid  water  a»tt  li^ht  pianit 
Aail  noC  be  detmetl  to  be  a  part  ff  the  geiitnii  indeblrahryi  •iflAeeit)/ 
heretofore  referred  to  as  not  ti  exceed  ^  per  cent  of  the  a»9es^id  ra'uatio/n 
of  properiv  within  said  city,  hut  ph  til  be  held  t<>  be  a  Aped  d  Indebted- 
Bess,  and  shall  be,  as  berehiberore  stated,  a  special  and  e.xoluslve  Uen 
npon  all  water  and  liubt  rri«nohii>«8  pnrchased  by  said  city  u  whole  or 
part  by  said  lands  —Extract  from  iMiy  Charter  of  the  Cliy  of  Duluth, 
as  foand  In  the  act  cf  the  Letfi<*lature  of  tbe  HtHte  of  MiiiQesota,  sn- 
tilled  an  Aet  "  To  deUne  tbe  bouiidarl  s  of,  sod  establish  ii  Muniolpal 
Oor<  rnmeni  for  Ihe  City  of  Duluth."  approved  March  2,  18S7.  and 
the  aoto  aiurudaioty  thereof.  beiuK  a  part  ot  iieoitonSS.  v.haptar  SS, 
Special  Lawa  of  Minnesota.  if)91. 

Suprrme  Court  Dreuion.—"  If  these  bonds  were  not  to  be  ooosldered 
aa  a  part  of  the  seneral  lndebtednei>s  of  the  illy,  all  relereuoe  to  tlM 
Ave  I  er  rent  clause  w,<s  superfluous  and  unnecessary.  I  here  can  be 
Bo  doubt  but  Ihal  while  these  bouds— undoubtedly  fur  bftier  security 
— are  made  a  »i'eOl<l  and  rxalustve  lieu  unon  tbe  plants,  i bey  itre  a 
pan  of  the  bonded  iDneblednessnt  Ihe  rity  as  much  as  any  otter 
boiids.— Extract  from  Supreme  Court  decision.  Woodb  Idge  m.  City 
of  Ihiluth,  etal..  May  II,  lUtis.    SUN.  W  .paxeags." 

Ererett,  Maaa.— Loan  Authorized. — This  city  will  borrow 
$8,500  for  sirtet  purposes. 

Ererett,  Wash.— Bond  /s«u#— The  City  Council  of  Everett 
ba.t  ordered  that  $^1,9U0  of  6  per  cent  l>oad8  bn  issued  to 
Me«»rs.  Moiris  &  SVbitehead,  of  Portland,  ia  exohaage  for 
mi'siandiog  warrants  at  par.  About  one-half  of  the  securi- 
ties are  payable  in  ten  v^ars  and  the  remainder  io  twenty 
years.     The  issue   was  authorixed  at  an  eleo  ion  hel.l  June  1» 

Falmnuib,  Kj.—  Bond*  Anfhor  ted  — Bonds  to  the  amount 
of  $15,b00  have  tieen  voted  for  water-words. 

Pard  Caaaty.  Kaa  -Bills  R'jrcted.—J.  H.  Leidi^h,  County 
Clerk,  re|>>r<s  to  tbe  CbronicLR  that  all  tiida  rec  -ived  OD 
October  7  fnr  tbe  purchase  of  S55,u00of  5  p -rc?nt  30-year  fund- 
iDK  bonds  were  rej-cted. 

Part  Wart  .  Texas.— Bond*  .4u/Aoru8d.— Five  per  cent 
water-bonds  lo  ihe  ami.>uni  of  $12,000,  maturing  Jaousry  1, 
1918.  have  been  aitfhuiiz-d. 


Mlastaabnr^ 
per  c*nt  n-i 
ate  aoder  &:. 


-  Bonds  Proposed  — Three  and  one-half 
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COLD   SPRING,  N.  Y., 

4  Per  Cent  Water  Bonds. 
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4  Per  Cant  H  ghway  Imp'ove- 
ment  Bonds. 

Averaae  Xaiarlir  Over  3t»  Yaara. 

LegeU  Investment  /ur  .Vnc  York  Savings 
Banks. 

Fries aad  parllcalaraaa  appllcailaa. 

Frederic  Taylor  &  Co,, 

B.tTVKERH  AND  BROKKRS. 

84  Broadway,  New  York. 

New    Municipal    Loans 
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Harris  Connty.  Tex.— Bond  JVews.— Jail  bonds  of  this 
«ounty  for  $100,000  have  been  approved  by  the  Attorney- 
Oeneral  and  registered  with  the  State  Comptroller. 

Harerhlll,  M.»»*.—Bond  Offering  —Proposals  will  be  re- 
ceived until  Ocwber  23  for  the  purchase  of  $100,000  of  ctupon 
bonds.  The  securities  will  be  dated  October.  1895,  will  bear 
interest  at  the  rate  of  4  per  cent  and  will  mature  iu  10    yearn 

H'^hland  Park,  Mich —Bonds  Proposed.— Water- works 
bonds  to  the  amount  of  |40,000  and  sewer  bonds  to  the 
amount  of  $60,000  are  under  consideration. 

Houston,  Tex.— Bonds  Authorized.— Vivo  per  cent  40-year 
Btreet-pavinK  bonds  of  this  city  to  the  amount  of  $100,000  have 
be-'n  authoriz-d  r>y  the  Council.  The  securities  will  be  dated 
November  1,  1895.  and  interest  will  be  payable  semi  aonually 
on  May  1  and  November  1.  Bjth  principal  and  interest  will 
be  payable  at  the  office  of  the  Union  Trust  Comp-iny,  th^ 
bonds  to  be  payable  in  gold  coin.  Payment  of  principal  and 
intereet  will  be  provided  for  by  sinking  fund.  The  dite  of 
eale  has  not  yet  bees  fixed. 

HabbanI,  Ohio. — Bond  Offering. — Henry  Holzbach,  Treas- 
urer, reports  to  the  Chronicle  that  $6,000  of  <  lectric-lixlit 
bonds  of  Habbard  will  be  otfered  for  sale  next  week.  The 
securities  will  bear  interest  at  the  rate  of  5  per  cent,  and  will 
become  due  at  the  rate  of  $600  yearly  from  July,  1899,  to  July, 
1908.     These  are  the  bonds  is>iued  by  this  municipality. 

Jamestown.  N.  Y. — Bonds  AtUhorized.—FoxiT  per  cent  pav- 
ing bonds  to  the  amount  of  $13,000  nave  been  authorized  by 
the  Council,  the  loan  to  mature  October  1,  1905. 

Five  per  cent  certificates  of  indebtedness  to  the  amount  of 
^26,500,  ma>uria<  at  the  rate  of  $5,300  yearly  in  from  one  to 
five  years,  have  also  been  authorized  by  the  Council. 

Jersey  City,  N.  J. — Bonds  Authorized.  —This  city  will  issue 
improvement  bonds  of  $600,000  in  anticipation  of  taxes. 

KitlitaH  Connty,  Wash. — Bonds  Authorized. — Bonds  to  the 
amount  of  $119,000  will  so  )n  be  offered  for  sale. 

Lancaster,  Pa.— Bonds  Authorited. — Four  per  cent  bonds 
to  the  amount  of  $10,000  will  soon  be  issued  by  the  School 
Board.,  These  are  part  of  an  authorized  issue  of  $10,000. 


Lestershire,  N.  T.— Bonds  .^M^Tiori^cd. —The  citizens  of  this 
municipality  have  voted  to  issue  bonds  for  the  purchase  of 
the  water- works. 

Le  Snenr,  Ninn. — Bonds  Autlwrized. — It  is  reported  that 
this  municipality  will  issue  $30,000  of  5  per  cent  water-works 
and  electric-light  bonds. 

London,  Ohio— Bond  Offering.— Propo-ia,U  will  be  received 
until  Novembers,  1895,  by  JohnD.  R'^dden,  VilUg^  Clerk,  for 
the  purchase  of  $15,000  of  6  per  cent,  electric-liijht  bonds.  The 
securities  will  be  dated  Nov.  8,  1895,  and  will  become  due  at 
the  rate  of  $1,000  yearlv  from  Jan.  1,  189S.  to  .Un.  1,  1912, 
piyable  at  the  L>ndon  Exchange  Bank.  L  md  n.  O.  The  first 
instalment  of  interest  will  be  payable  July  1,  1897,  aod  semi- 
annually thernafter. 

Bond  Election. — The  citizens  of  Lindon  will  vote  Novem- 
ber 5  on  issuing  $40,000  of  binds  for  the  erection  of  a  hall  anl 
public  oflices, 

LoaisTiUe,  Ky. — Bond  News. — An  amendment  to  the  city's 
charter  i-*  proposed  to  provide  for  the  issuance  of  10-year 
street  improvement  bonds  which  shall  be  subject  to  call  at 
any  time. 

Long  I»land  City— Bond  iVews- Judge  Bartlett  of  the  Su- 
preme Court  has  decided  the  suit  b«tween  Lucien  Kaapp, 
Treasurer  of  Long  Island  City,  and  .Mayor  Siafor  I  and  the 
Common  Council,  over  the  issuance  of  $119,133  75  of  revenue 
bonds.  Mr.  Knapp  refused  to  issue  the  b  mds  because  the 
law  expressly  provides  that  the  proceeds  must  be  used  exclu- 
sively for  the  purpose  for  which  the  taxes  them-i>-lv-s  had 
been  intended.     His   position  is  sustained   by  Jud^e  Bartlett. 

Newberry,  S.  C— Bonds  Proposed.— Bonds  from  $25,000 
to  $3i),0U0  will  probably  be  issued  for  water-works. 

New  Hrltain.  Conn.  -Bond  Offering. -'Pcoposils  will  be 
received  until  October  34,  1893,  at  the  office  of  tht-  B  )ard  of 
Sewer  Cammissioners,  No.  339  Main  Street,  Room  13,  for  the 
purchase  of  $25,000  of  4  per  cent  sewer  bonds.  The  s>-curicie8 
are  dated  October  1,  1895,  interest  will  be  payable  semi-an- 
nually on   February   1   and  August  1,  and  the   principal  will 


NEW  LOANS 


MUNICIPAL      BONDS 


FOR  INVESTMENT. 


PARTICVI<AR8    CPON    APPLICATIMN. 


MBHBBRB  OF  THB  NHW  YORK  AMD  BOeTO^ 
STOCK  nXCHAMOBB. 

BBALSBS  IN   COMMEBCX/LL  PAPBB. 


Blake   Brothers    &   Co. 

SI8    STATE    STKEBT,    BOSTON, 
a    IIA8HAD    ST.,    MEW    YOKK. 


$400,000 
City  of  Alleghany,  Pa., 

4  Per  Cent  Water  Bonds. 

Average  maturity  about  30  years. 
liCgal  for  New  York  SaviuRs  Banks. 

BICE  AND  PARTICULARS  ON  APPLICATION. 

Whann  &Schlesinger, 

BANKERS, 
a    WAIili    STREET,    NEW  YORK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONDS, 

street  Hauway  Bonds,  and  other  hlich  srade  In- 
Yestments 

BOSTON,  MAB8.,  CleTelitnd,  Ohio. 

Exohange  Plane.  311-313  (Superior  St 

Cabli  AMmt,  "KStlNBTB." 


NEW    LOANS. 


MUNICIPAL     BONDS. 

E.  C.  Stan  wood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  PPON  APPLICATION. 


BONDS. 


Municipal,  County  and  State  Bonds 

Por  Investors,  Trust  Funds  and  SaTings 
Banks. 

FOK  SALE  BY 

Rudolph   Kleybolte  &,  Co., 

IINVESTMENT  BANKERS, 

CINCINNATI,  O. 
DescrlptiTe   Lists   .Uailed  on  Application 


W.  N.  Coler  &  Co., 

BAJ!«K£RS. 

MUNICIPAL  BONDS 
U  NASSAU  STREET 


BeNWELL    &    EVERITT, 

Scbermfrborn  Building;,  0  WALL  ST. 

MUNICIPAL  ISSUES  IN  THE  STATES  OF 

NE\V  YORK  &  NEW  JERSEY 

A  SPECIALTr. 


MISCELLANEOUS. 


SI25,000 
Rapid  Transit  Ferry  Co. 

(New  York-Staten  Island) 

a  rer  Cent  First  Mortgage  tiold  Bonds 

Interest  Payable  May  and  November. 

S33.000    payable    January,    1897,    1898. 
1899,1900,  1901. 

CAPITAL  STOCK.  »1,000.000 

BONBED  DEBT.  650.000 

ANNUAL  INTEREST  CHARGES.  32.R0U 

1802.  1893.  1891. 

Net  eaminK8...|102.088  88       191.247  51       $128,072  20 

Pi  Ice  to  net  iH  Per  cent. 
Special    Circular    on    Application. 

C.    H.    White    &    Co., 

BANKERS, 
72  BROADWAY.  fiEW  YORK. 

High- Grade 

OITY,  COUNTY  AND  STATE 

BONDS, 

PAYING  HIGH  RATES  of  INTEREST 

We  make  a  specialty  of   HUch-CIaBa    Sectuitles 
satiable  for  permanent  Investment, 
DeBcriptlve  list  on  application. 

SPRAIN,  DICKINSON  &  TO.,  Bankers, 

10  Wall  Street,  New  York. 

GEORGIA  MORTGAGE  LOANS. 

SOUTHERN   LOAN  AND  TRUST  COMPANY  OF 

MACON,    GA. 

J.  S.  SCHOFIKLD.  Pres.         H.  M.  SMI  TH,  See. 

P.  O.  SCHOFIELD.  Treasurer. 

This  company  makes  a  specialty  of  handling  a  lim- 
ited r  mount  of  the  best  flve-year  mortuaKe  loans 
afforded  by  this  community.  Doliitr  only  a  small 
business  In  this  line,  we  can  st^lect  the  best.  Loans 
secured  by  business  property  net  the  investor  six 
per  cent:  residence,  seven  per  cent.  Principal  and 
interest  payable  at  the  Merchants'  KxchaiiRe  Na- 
tional Bank,  New  York,    Correspondence  solicited. 


W  A  E  "R  A  NTS  !f  ^^85^1  n%^£ 

COUNTY,  CITY  AND  SCHOOL. 
JNO.  P.  »OKK  &  c:o.,  Seattle,  W^asb. 
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mature  in  30  yean,  with  an  option  of  call  after  15  years.    This 
ii  part  of  an  authorized  iaaue  of  $100,000. 

New  Brmmnwlek,  S.  J.— Bond  Sale.— Oa  October  15, 1895, 
tbe  cirv  of  New  Brunswick  sold  965,000  of  refunding  bond*; 
to  C.  Zabridkie,  of  Jera»T  City,  at  105  17,  the  loan  to  bear  in- 
tcmt  at  the  rate  of  4^  per  cent.  The  securitiert  are  to  be 
dated  X>ivfmber  1,  1895,  int<Test  will  be  payable  semi-annu- 
allyoa  May  1  and  NoTember  1  at  the  office  of  the  City  Treas- 
urer, and  tbe  principal  will  mature  November  1,  1930.  Nine 
bids  were  received  for  the  loan  as  follows  : 

8.  A.  K«aa.  Chleaco.  offtrcd  par  for  «>•  tier  eeot  bond*. 

Naitnnal  B«Dk  of  New  Jetsar  oOated  par  for  4>s  per  oent  bonds. 

Edwin  C  JoDM  Co..  ITsw  Tork.  bid  104-;6  (or  4>t  per  cent  bondii, 
niHert  to  IrcsliO  of  MSimtles. 

J.  a  Parte*  *  Bro.  bid  96-Ml  (or  4  per  seat  bond*. 

Panoa,  Lsaak  *  Co.,  Kew  York,  bid  par  and  tlOl  premium  (or  4  ■• 
per  rent  bosds. 

Berwell  A  Srarltt  bid  103-83  aod  aocraed  lotenwt  (or  4*t  per  oent 

bOEd». 

E  B.  Bolltaa  *  Boas,  Boston,  bid  lOSH)!  and  aooniod  Interest  (or  4>f 
per  eeat  bonda. 

MofTS  *  flmltii,  lew  York,  bid  103-07  and  Interest  (Or  i>s  per  eont 
b<'ida. 

r.  Zab-tikle.  Jersey  Oty.  bid  10S-I7  (or  41*  per  cent  bonds. 

New  Have*.  Oaa. — Bomd  OJVn'iig.— Proposal*  will  t)e 
teceiTtd  uctil  Norember  1,  1803,  for  the  uurchase  of  9135.000 
of  4  per  cent  kcbool  bjnds,  tbe  loan  to  run  39  year*. 

New  HaTea  CaaatT.  C«aa.— fioisd  QjrertNff.— ProposaU 
will  be  received  until  Octf>beT  S6,  1893,  at  tbe  office  of  tbe 
Cr'UDiy  Commiauoncrs  for  the  purchase  of  $150,000  of  3K^  per 
r>pt  coupon  boada.  Tbe  securities  will  be  dated  NovemtNT  I, 
18(5.  interest  will  be  payable  semi-annually  on  May  1  and  No- 
«em  brr  1  at  tbe  office  of  tbe  County  Treaaurer,  and  the  pria- 
ripal  will  matiue  Novomber  1, 1915,  with  aa  optwn  of  call  at 
any  time  upon  paymeotof  8  per  eeat  prcminm,  both  principal 
and  interest  to  be  payaMa  in  gold.  Boods  may  be  rei^istered 
if  desired  by  tbe  bolder. 

Tbe  county  baa  at  preaeat  only  a  flnatiog  dtbt  of  $35,000. 
Its  assessed  Taluation  is  over  9(09,000,000. 

Newtaa,  Haaa.— ^nd  Sale.—U  is  reported  that  on  October 
11.  IMM,  tbe  city  of  Newtoo  sold  fn.WO  of  4  per  c>-nt  coupon 
tcbool-hotMe  bends  at  lOQ-^T  and  aocrnad  interest.   The  stcuri- 


tiee  are  dated  AuKUst  1,  1895.  Interest  will  be  payable  semi- 
annually on  February  1  and  August  1  at  the  office  of  the  City 
Treasurer,  or  at  the  National  Revere  Bank,  Boston,  and  the 
principal  will  mature  August  1,  1913. 

Niagara  Falb,  N.  T.— Bond  Safe.— On  October  11,  1895, 
tbe  city  of  Niagara  Falls  sold  $4,500  of  4  per  cent  redemption 
school  bonds  to  Isaac  W.  Sberrill,  of  Poaehkeepsie.  Interest 
is  payable  semi-annually  at  the  Hanover  National  Bank,  New 
York,  and  the  principal  will  msture  in  twenty  years.  Four 
bids  in  all  were  received  for  the  loan. 

^ortll  Dakota— Bond  Sa/<'-On  Oct.  10,  1895,  the  State  of 
Korth  Dakota  mid  $38,090  of  4  per  cent  refunding  bonds  to 
Messrs.  C.  H.  White  &  Co.,  of  New  York.  The  securities  are 
dated  July  1,  1895,  interest  is  payable  semi-annually  on  Jan.  1 
and  July  1,  and  the  principal  will  mature  in  30  years  ;  both 
principal  and  interest  to  be  payable  at  the  Chemical  National 
Bank.  N.  Y. 
Three  other  bids  were  received  for  tbe  securities  as  follows : 

BM. 

Sdward  C.  Jones  Co..  New  Tork 101  >s 

8.  H.  Kesn  A  Co..  Chieago 100»e 

Thels  *  Bawoll,  Hpokaae.  lOlJ-j 

Phi  Iadelphi«.  Pa.- Bond  Safe.— Bids  have  been  received 
dorioK  this  week  for  $884,800  of  tbe  3  per  cent  city  loan, 
which  bss  Ixen  offered  at  psr  in  sums  of  $100  or  multiples 
thereof.  The  eubfcriptions  receivid  on  Monday,  tbe  first  day 
of  the  sale,  amounted  to  $379,660. 

The  bond;)  will  be  exempt  from  all  taxes  interest  com- 
meocini;  July  1,  1883.  will  be  pavable  semi-annuilly  on  Jan.  1 
aod  July  1.  and  the  principal  will  mature  at  the  rate  of  $00.- 
000  yearly  from  December  81,1903,  to  December  81,  1944. 
Settlement  in  full  must  be  made  with  the  City  Treasurer 
a  itbin  ten  days  after  tbe  subscription  is  made. 

PlalafleM,  N.  J.— Sewer  iVofes.— The  Common  Council  of 
Plainfield,  N.  J.,  wjll  receive  bids  until  October  28tb  for  the 
parohaaa  of  4  per  oent  one-year  sewer  notes  of  the  city  not  to  ex- 
ceed $100,000  in  amount.  The  oot«  s  are  to  be  subject  to  renewal 
and  will  be  issued  from  time  to  time  in  such  amounts  as  may 

or  '•'  etker  prepeaals  see  aezt  pac*> 
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Loeb    &     Gatzert, 
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IM  1^  BALLS  BTmSBT,   CHICAO* 

•  for  sals  talvasaM 
|aMT_far«a 


•kSMaad  tjmmHt,m 
'  iCkiaMosltr 

rriaai»iU  aaa  InMVMt  pavaMe  la  0el4. 

OOBBBVOKDBKB  aOUOTBDi 


l^-^JSSTS; 


A.  O.  Slaughter  &  Co., 

BANKUa, 
Iia-IIT  I.A  HAI.I.B  arSBBT. 

CHICAGO,  ILLS. 
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A.  G.  Becker  &  Co., 

(naraaraasTSDl 

COMMERCIAL   PAPER 
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Cirr,    MASON.  LEWIS  ft  CO..  Bankers 

COUNTY.  IT!   LA  tALLt  STREtT, 
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Jamieson  &  Co., 

STOCKS-  Boxoa, 
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mr%tm  wtre  to  Mtm  Teta  amt  I 
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BA\Kr:R<i. 
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HOMOT    ORT)Sai(     IW 

aty»«.  rottaa.  (Irala  aad  PraTtalaaa. 
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BONDS 
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NEW  YORK,    BROOKLYN    AND  JER 
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W.   E.   R.   SMITH, 
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Harriman  &  Co., 
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BANKERS  AND  BROKERS, 
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Simon  Borg  &  Co., 

No.  SO  NAMSAi;  ST.,  NBW  YOBK. 

DSiLi.aBS  ui  ALL  Kians  or 

Ballroad  aad  iBTOstmeBt  Seonrltlea, 

aotmaaa  Saouainss  a  irsoiALrT. 

MORTGAGE  LOANS 
TEXAS. 

laiereat  7  Per  Ceai  Net. 

.VO    COMMI.<«at(>Nfl   charged  borrower  ur  lender 
until  loans  hare  provon  iroo<l. 

FBAKCIB  89IITH  *  CO.. 

IIAir  AMTOmtft  IT9X49, 


722 


THE    CHRONICLE. 


fVoL.  LXI. 


be  required.     The  notes  will  be  exchangeable  for  4  per  cent 
gold  bonds  when  the  latter  securities  are  issued. 

Ihe  official  advertisement  of  ttie  City  Clerk,  James  T.  Mc- 
Murray,  will  be  found  elsewhere  in  this  Department. 

Richland  Conntr,  N.  V.—Bond  Sale.— On  October  8,  1895, 
the  county  of  Richland  sold  845,000  of  5  per  cent  bond'i— 
$15,000  running  10  years.  $15,000  15  yeais  and  $15,000  20 
years— to  the  Farmers'  &  Mechanics'  Savings  Bank  of  Minne- 
apolis, Minn.,  for  $47,401  and  accrued  interest.  Four  bids  in 
all  were  received. 

Rockbridge  Coanty,  y&.—Bond  Election. — The  people  of 
this  county  will  vote  on  the  proposition  of  issuing  caurt-house 
bonds  to  the  amount  of  $30,000. 

Santa  Rosa,  Cal.—Bond  Sale. — Water-works  bonds  of  this 
city  have  recently  been  sold, 

Sandusky,  Ohio— Bond  Offering. — Proposals  will  be  re- 
ceived until  November  2,  1»95,  by  A.  W.  Miller,  City  Clerk, 
for  the  purchase  of  $19,500  of  5  per  cent  refunding  sewer 
bonds.  The  securities  will  be  dated  November  1,  1895,  inter- 
est will  be  payable  semi-annually,  and  $3,000  of  the  principal 
will  mature  in  2  years.  $5,000  in  3  years,  $2,000  in  4  years, 
$6,500  in  5  years  and  $2,500  in  6  years  from  date.  Both  prin- 
cipal and  interest  will  be  payable  at  the  City  Treasurer's 
office.  The  city's  indebtedness  at  present  consists  of  $219,000 
of  water-works  bonds;  $8,000  of  market-house  bonds;  $127,- 
000  of  street  improvement  bonds:  $6,500  of  building  bonds, 
$146,000  of  sewer  bonds  and  $75,000  of  dock  improvement 
bonds-;  total,  $581,500.  The  assessed  valuation  is  $7,000,000; 
estimated  real  value,  $18,000,000.  The  tax  rate  (per  $1,000) 
for  1895  is  $31-50.  The  population,  according  to  local  figures, 
is  20,000. 

Sedalia,  Mo.— Bonds  Authorized. — This  city  will  issue  bonds 
to  the  amount  of  $211,500,  to  refund  its  existing  bonded  in- 
debtedness. 

Sharon.  Mass. — Bond  Offering — Proposals  will  be  received 
by  Sanford  Walters  Billings  until  October  38,  1895,  for  the 
purchase  of  $21,000  of  4  per  cent  water-works  bonds,  the  loan 


to  mature  at  the  rate  of  $1,000  yearly  from  October  1,  1896.  to 
October  1,  1916,  The  securities  will  be  dated  October  1,  1895, 
and  interest  will  be  pavable  semi-annually  on  April  1  and  Oct- 
ober 1  at  the  National  Exchange  Bank  of  Boston, 

Spring  tlroTe,  Minn.— Bomi  SaZe.— Water-works  bonds  of 
this  village  to  the  amount  of  $3,000  have  recently  been  sold. 

Sweet  Ura88  Conntr,  Mont.— Boad  O^ertngr. -Proposals 
will  be  received  until  December  2, 1895.  by  George  F.  Hudson, 
Clerk  of  the  Board  of  County  Commissioners,  for  the  pur- 
chase of  $85,000  of  6  per  cent  coupon  bonds.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  County  Treas- 
urer or  at  the  First  National  Bank,  Ne^  York,  and  the  pnn- 
cipal  will  mature  In  twenty  years,  with  an  optiou  of  call  in 
fifteen  years,  both  principal  and  interest  to  be  payable  in  gold 
coin. 

Talmage,  Neb. — Bonds  Authorized. — It  is  reported  that  this 
municipality  will  soon  issue  bonds  for  water-works. 

Thompgonville,  Conn. — Bond  Election. — The  people  of 
Thompsonville  will  vote  to-day  on  issuing  bonds  not  to  ex- 
ceed $50,000. 

Trny.  N.  Y.— Bond  0#ermfif.— City  Comptroller  James  W. 
Coffey  will  receive  proposals  until  October  25  for  $35,000  of 
31-^  per  cent  street  extension  bonds.  The  securities  will  be 
dated  November  1,  1895,  interest  will  be  payableon  May  1  and 
November  1  at  the  City  Chamberlain's  office,  and  the  princi- 
pal will  mature  at  the  rate  of  $5,000  yearly  from  November  1, 
1900,  to  November  1.  1904,  both  dates  inclusive. 

The  net  funded  debt  of  the  city  on  March  1,  1895,  was 
$1,112,750  23,  and  the  net  water  debt  (principal  and  interest  of 
which  is  fullv  provided  for  from  the  income  of  the  water- 
works) was  $268,537  50.  The  city  has  no  floating  debt.  The 
assessed  valuation  of  real  and  personal  property  for  1895  is 
$47,958,787  74  and  the  tax  rate  per  $1,000  is  $14. 

Webster  County,  Iowa.— Bonds  Authoxized.—^aAs  of 
this  county  will  be  issued  for  a  new  court  house, 

Tonngstown,  Ohio.— Bond  O^erinflt— Proposals  will  be  re- 
ceived until  November  11  by  J.  Howard  Edwards,  City  Clerk, 
for  the  purchase  of  $20,000  of  road  bonds. 


MISCELLANEOUS. 


Long  clistajice  Telephone : 

"^111  OORTLANDT." 


Gable  Address: 

'  BUDBRATION,  N.  Y." 


Haight    &    Freese, 

Bankers  &  Commission  Stock  Brokers, 

53  BROADWAY,  NEW  YORK. 
S3  STATE    HTREET,     BOSTON. 


STOCKS,   BONDN  AND   GRAIN 

Bought  and  Sold  at  1-16  Commission. 
Special  attention  given  to  ontof-town  ac- 
counts. 

TRANSACT     A      GENEBAX     BANKING      AND 
STOCK     EXCHANGE     BUSINESS. 

INVESTMENT    BONDS. 

Aocoun'sof  Banks,  Bankers  and  tndivldnall 

received  on  favorable  terms. 

NATIONAL  BANK  KEPERENCBS  FURNISHED. 

UPTOWN   OFPIt^E,    113-^   BR>lADWAY. 

C.  H.  Van  Buren&Co., 

BANKRS  AND  BROIi.R!«. 
62  BROAD\A/^AY,  NEW  YORK. 

STOCKS,      -      BOXDS, 
And    High- Grade     Investment    Securities, 

Circular  Letter,  including  list  of  selected  Bonds, 
Mailed  Free. 


''VIlss  Agents   Wanted 

By  a  FISSI-CLASS  COMPANY. 

LIBERAL  CONTRACTS. 

UNEXCELLED  POLICIES 

INCORPORATED    1848. 

Union  Mutual 
Life  Insurance  Company, 

Portland,  Maine. 

Address  either: 
BD80N  D.  8C0FIKLD,  Supt.,M  WUllam  8t.,N.Y.Clty. 
THORNTON  CHA8E,Snpt..84  Adams  8t..Chioago,IIl. 

AUGUSTUS    FLOYD, 

DEALER  IN 

INVESTMENT      SECURITIES, 

33  PINE  STREET.  NEW  YORK. 


A.  E.  Hachfield, 

INVESTMENT      SIQURITIES. 
4(  IBxcIian^e  Plaep,  I^fgw   F9?"*^ 


MISCELLANEOUS. 


UNITED  STATES  CIRCUIT  COURT,  FOR  THE 
Southern  District  of  New  >  ork.— Benjamin  M. 
Fowler,  J.  G.  Zachry,  Elizabeth  Garnett  and  Henry 
1*.  Morgan  (the  two  last  named  being  intervenorsj, 
complainants,  a^'uinst  The  Jarvis-Conklin  Mortgage 
Trust  Company,  defendant. 

Whereas,  1  have  been  appointed  by  order  duly 
made  and  entered  in  this  cause  as  Special  Master  to 
take  proofs  of  the  indebtedness  of  the  defendant, 
the  Jarvts-Conkliti  Mortgage  Trust  Company,  notice 
is  hereby  given  pursuant  to  such  order  that  any  and 
all  persons  htiving  claimH  against  the  said  company 
are  invited  to  appear  before  me,  at  my  office.  No.  2ft 
Nassau  Street,  in  the  City  of  New  York,  on  the  12th. 
14th  and  10th  days  of  November.  1895,  at  eleven 
o'clock  In  the  forenoon,  to  make  proof  of  their 
claims. 

Where  claims  are  presented  by  any  persons  or  c(ir- 
porations  churning  to  act  as  agents,  attorneys  or  as- 
signees of  debenture  holders,  guaranteed  mortgage 
holders  or  other  creditors,  they  will  be  required  to 
exhibit  to  me  or  file  with  me  satisfactory  evidence 
in  writing  of  their  authority  to  act  in  the  premise.'^. 

Claimants  who  do  not  appear  either  in  person  or 
by  agent  or  iittomey  may  submit  a  statement  of 
tlioir  claim  in  writing,  duly  verified  by  affidavit,  and 
containing  the  name  and  address  of  the  claimant 
and  a  description  of  the  character  of  his  claim. 
Wherever  the  nature  of  the  claim  admits,  the  proof 
of  claim  must  also  set  forth  the  amount  of  principal 
and  interest,  separately  stated,  which  was  due  there- 
on at  the  date  of  the  apptjintment  of  the  receivers, 
namely,  the  28th  day  of  September,  1893,  Such 
proofs  may  be  submitted  at  any  time  up  to  and  in- 
cludimr  the  date  of  the  last  bearing,  namely,  the  16th 
day  of  November,  1895. 

Dated  New  York,  September  28, 1805. 

(Signed)  CHARLES  STEELE. 

Special  Master. 


FOR  SALE. 


CHRONICLE  VOLUMES. 

A  seeond-hand  set  from  1880  to  date  In  good  vrdar 

POOR'S  MANUAL 

COMPLBTB  SET. 

APPLY   TO 

WIZJJIAM  B.  DANA  COMPANY, 

ren  PINE  STREET.  NEW  YORK. 


R.  T.  Wilson  &  Co., 

BANKBB8    AND    COMMISSION    MXRCHANTS 

9«  Wftii  SR^t,  Hew  y»rlit 


MISCELLANEOUS. 


1850.  1895. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  old  and^-ellable  Company  now  has  the  exper- 
ience of  forty-llveyearsof  practical  Life  Inaaranoe, 
which  has  tautlht  it  that  the  sine  i]ua  ium  of  success 
Is  the  adoption  of  Kood  plans  of  insurance,  and  the 
pursuit  CI  a  liberal  policy  towards  Doth  its  Insured 
,nd  its  AKents.  These  essentials  it  possesses  in  an 
eminent  dCKree,  but  Judiciously  tempered  by  that 
conservatism  which  is  the  best  possible  safeKuard  of 
the  policy-holder.  Its  contracts  are  Incontestable 
after  two  years.  Theyarenon-forfeltinK,  providiun 
icenerally  for  either  pald-ap  policy  or  extended  in- 
surance, at  the  option  of  the  policyholder.  It  fftves 
ten  days  of  grace  in  payment  of  all  premiums.  Its 
course  during  the  past  forty-flve  years  abundantly 
demonstrates  Its  absolute  security. 

Active  and  successful  Agents,  uHshing  to  rep* 

resent  this  Company,  may  cotnmunicat€ 

tcith  t/ie  President  at  the  Home  Office, 

991  Broadway,  Net*  York, 

OFFICBRS 

UEORGE  H.  BCRFOKD Prealdenl 

aP.  KKALElGH Secretary 

A.  WHEKLWKiaHT Assistant  Secretary 

WM.  T.  STANDBN Actuary 

ARTHUKC.  PERRY Cashlei 

JOHN  P.MUNN Medical  Director 

riNANCB  OOMMITTBB: 

SBO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Buildei 

E.  H.  PBRKINS.  JB,,  Pres.  Imp.  &  Traders'  Nat.  Bt 
JAMBS  R.  PLCM Leath* 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK.  N.J. 

AMZI  DODD,  President. 

Assets  (Market  Values)  Jan.  1, 1886 |66,(MM,388 

Liabilities  (N.  T.and  Mass.  Standard)....  51,813.863 

Surplus 3,860,586 

Sorplus,  by  former  N.  Y,  Standard,  (Am. 
Bz.lKpercent  Reserve) 6,728,887 

POLIOUS    ABSOLUTELY    NON-FOaPKITABLB   AFTBB 
8KCOND   TKAB. 

In  Case  of  Lapse  the  Policy  is  cwNTiNtrED  in  roBCi 
as  long  as  Its  value  will  pay  for;  or  if  preferred,  a 
Cash  or  Paid-up  policy    value  Is  allowed. 

After  the  second  year  Policies  are  incontist- 
ABLI,  ami  alt  ratrimaru  at  to  retidenct,  travel  or 
occv/pation  are  removed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to 
the  Cash  Surrender  Value  when  a  satisfactory  as- 
■IgQmentof  the  Policy  Is  made  as  collateral  security. 

IjOSSES  paid  immediately  upon  completion  and 
approval  of  proofs. 


A.  Strassburger, 

STOCKS   &.  BONDS  BROKER. 

eOPTHKRN  INVESTMENT  SECDRITIB8, 

IVIontaromerv,  A|a, 


ronitl 


HUNT'S    MERCHANTS'    MAGAZINE. 

^    Weekly    §[ttri$paper, 

RKPRESBNTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 

[EaMrad  MMordlni;  to  A.et  of  Coii<reH,  Id  the  y«u  1895,  bj  the  WUAiixit  B.  Dxha  CX>icpijit,  1r  the  offle«  of  the  UbnkrUn  of  OongroM.] 


VOL  61. 


SATURDAY,  OCTOBER  26,  1895. 


NO.  1,583. 


%ht  Chcouiclc. 

Tenu  Af  SibacriptiOB— Payable  ia  AdTaae«; 

TotOm  Tear tlO  00 

rBlzMoDtk* a  00 

•a  8akMrtptloa0Dela<Uncpo«tMra) 12  00 

•■  SobMriattoa  Mz  Monthi  (loolndlnc  poatait*) .      7  00 

AuniJ  BabearlpuuB  In  London  (Ineladloc  poatace) £3  10*. 

•ts  If oe.         do.  do.  to.  ....«110«. 

Tka  Dmatoaa'  Bcrfuvsvr  win  )>•  ramUhed  wiiAont  tMira  ehargt 
to  erery  anBiial  labeerlber  of  the  OaiiMBaoiAL  aid  FoiAitciAL 
CaaoncLS. 

Tb*  Ktatb  ajtd  Citt  8om.aa«irr  wiu  aleo  bo  fnrnUhod  wUAout 
mtra  eharft  to  erarjr  aabaeinMr  ot  tko  OasoinouL 

Tlis  Bi««ai  Railway  Somjmnrr  wiu  llkewl«  be  furaUhed  with- 
out tatr*  Utarw  to  o^err  rabecrlber  at  the  Phkokiclb. 

Tka  OoocATioa  BorrtMMKn,  laeaad  aoalUr.  will  aleo  be  riimlih«d 
wUtmumtrm  tAmrg*  to ararr  •obaertbar  of  tko CaaojiicLa. 

fDa  aorata aro Mid  at  SO  eaaM  aaafc:  aoatace  no  the  eane  li  18 
•aala.  nia  aorar  for  lopplanieau  ean  be  had  at  oaaa  for  SS  oeou  or 
maOad  for  80  aaal*. 

TwmM  or  A4Tertlalar-(Pw  laek  ovmo). 

OuiiBa nsoiTkfaallaMlM    a>tl»aa)..9t&oo 

Oaa  Month  (4timaa)..  11 00   Six  M a«tka        <M    "     >..  4S00 

TwoWoatka        <•     *•     l  .  la  00 1  TwalTo  Months  (61     ••     )..  58  00 

(The  abora  laraa  for  oaa  aiontb  and  apward  are  for  utaadlac  earda.) 
LoB4oa  Areata: 

M  aaara.  BoVAaoa  *  Snra,  1  Draper*'  Oardaaa,  M.  C,  will  take  rab- 
aa  -Ipttoaa  aad  »d*ar«aaaaata,  aad  enpplr  alaRla  eoplaa  ot  the  pai>*r 
at  te.  aaah. 

WILLIAM  B.  VAKA  COSirAIfT,  rahllakara, 

Ptao  Mrea«,  Coraor  or  Pearl  atroei, 

Poar  OmoB  Bos  058.  NKW  VOKK. 


CUoriMfit 


Kew  Ton 

PblladalpUa. 

Pltubnrg 

Baltimore..... 

Batnuo 

WuhUwton.. 
Koctaestar..... 


idlinlnctoa 

Sormnun.... 

Binchemtoa.... 
Total  Middle.. 

B<WtOB 

PruTtdeaee. 

Hmnford 

.Va«  BaTca. 

Sprlncdeld 


WfkmMnt  0<tobtTl9. 


CLBARINa  H0O8E  RgTURyS. 
Tm  (oUowtajc  tobia,  bmuIo  ap  by  tala«nph,  ot«.,  indicat«a 
that  the  total  bMk  eloarinca  of  all  the  cImtIbc  houaea  of  the 
Unitad  8Ut«a  for  tb*  week  endinc  to-day.  October  M,  bare 
baaa  •1.14l,8M,tM.acaiiist  $t.l&9. 757.441  laat  woak  and  1918,- 
7W,1W  tbe  oowaaiwwMlfin  weak  of  laat  year. 


CLaaaiwaa 


■aw  Tark 

rhUaaalphU.. 


•t  Loais     .... 
Wow  Ortaaa*. 


■  •Mlaa,edva. 
OtkarMltaiwtdar* 


Total  all  oltlea.  •  dar*  . 
All  eiMa*.  1  day 


Total  all  ««Mea  for  weak 


^Fttm  9^m&lt$  OVHM^  vB* 


8M8.5a8.etl 
TUU.ST1 
88.881.877 
lU8e.781 
77308.517 
l».890JOt 
15.818.485 


148,817.848 


8e58,*S8.18t 

I 


8I.I4U 


UtO 


8407.741.710 
881000,817 
55.880, 704 
10^184,150 
7M5«L8et 
17.788,155 
8,848.410 


M8A087,8e8 
tS0i9S8,47e 


878C881.885 


rwCtat 


-t-Sl-8 

-HI* 
■I- 10-1 

•••lC-6 
^■11-8 


.fll'4 


PufUead 

FaII  River 

I»w*ll 

N*w  Bedford... 
Total  Now  Ba 


ChlCMO. 

CiDdaaati 

MUwaakae... 

Datralt 

Cierelaad 

Colambo* 

Peuru 

iDdlanapoU* 

Orand  Baplda 

■<«zliiacaa 

Sacloaw 

Bat  Otr 

AkroD 

Sprtnalleld.  Ohia. 

Canton 

Hook  ford 

Kal( 

Toledo*. 


as«,r;«.iMe 

86.761.iet 

ie.(t>ii.iW7 

16.8J0.2M 

<.KaB.i>ti 
!>;«  »i 

1.830.64; 

U78^II2 

807,861 

ISl.1'8 

M»,«JO 

7«C0U.lia8 


18M. 


1.871.576 
1.687,740 


notsa 


tl4.S0O.lSI 

M.ail.410 
1U«IJ!60 
4.i71,«W 
T.54ai,«t* 

4  »17.«75 
t.«M«0 
l.t>71.^40 

t.»«JII» 

MOOPl 
41l.0|« 

ias,t4» 

SM^OOO 
816,410 

141.071 

tia,o«« 


Tot.  MM.  Waat'n 


San  I 

Pnrtlaud 

4alt  UakaCltT.. 

?>«Attla 

I'Acona. . 

lUlana.. 

Kpokaaa 

8IOBZ  rail* 

Farao 

Total  Paaiaa.. 


Kaaaaa  CMr. 

~Tlnaaa!3B. 


ufiir* 


Mil       _ 

Oonror 

St.  JOMAk 

AioBx  Cnj , 


>M  Moloaa., 

Lincoln 

Wichita 

Topaka.  

Krvmont 

IIUtlQB* 


1(1,11^747 

I4J4I. 

Ll»t.l'0 

I.IOa.U4v 

610,04* 

41^.MI 

1.XSVJ81 

614.154 

4'«k7« 

8S,a7<> 

170.-81 


480.VI83K 

a<.8«7.^«8 

IS.IOIJISS 

I!l.l   l.tTS 

<.616,N4 

1.7«t75« 

1,|74.0«1 

1,U&,I«8 

71t,f81 

071.111 

471J0U 


1886. 
P.  Otat. 


688.486.146 
818lt.M8 

;,oad.6oo 

1.4X6.811 
1.444,  kM 

i.S7«,<>(a 

1.444.808 
iUOU 


M.t414M8 

M.8I«,>6| 

U8I0,T00 

*.a6«k6t8 

NTOa.Oai 

6.*44.4H6 

tM*M» 

«.'  811.IM 

18l7.Ma 

«M,I6« 

40M84 

448,680 

8i«.IPt 

t«7,78B 

IT4,oe» 

18I.»I8 

174.714 

114,474 


+*»■• 
-f-18S 

-fit-* 

fiw 

-4-0 


-fl7-« 

■♦■I** 

•M"M 

— »> 

■><• 

-f«;-6 

-4t 

-W4 
— l»Ti 


+iri 
ti-t 

g6 
4 
-lO-l 

Tt 


1843. 


soi.gM.oo< 

6v.BM.788 
U.0;i.4IM 
H!.«7t.«87 
4.448,4(4 
1,»S.4S4 

M4M8 
776,047 


8M,«<> 


647,044^686 

77.ia0.84t 
4.1(3,100 
1,S7',404 
1. 368,444 
l.S>M,44S 
1,I«I,446 
1.807,044 
b44,(87 

8aak48i 

80A871 


1804. 


<7«,007,OT8 
78,6a8,*(8 

U44.ru 


i»<,trs 
«^'i'oe 


f*4-B 

.^145 


8818,78<>ias 


The  fall  dotaila  of  deariiuca  for  the  waek  oorored  by  tbe 
abore  etatemaot  will  bexiTen  next  Hatiiriay.  \V<-  cannot,  of 
eooiae,  fwiiiab  tboni  to-day,  bank  clearinKa  bein^  made  up  by 
tbe  rarioiH  elearing  booaea  at  imob  on  Satutday,  aod  bence  in 
(be  above  tbe  laat  twenty-four  boure  of  tbe  week  bare  to  be 
<o  all  caaea  eetimated.  aa  we  ro  to  preea  ^day  night. 

Onr  aaaal  dota&ed  flctiree  for  tbe  prerlotia  week,  ooTorinfr 
tbe  retome  for  tbe  period  ending  with  Sattirday  noon,  Ooto- 
t>8r  tt,  are  giTen  below,  and  we  alao  preaeut  tbe  reauita  for  the 
«atT88Madlait  «aak  io  18M.  1896  and  1893.  In  compariaon 
wftk  taa  paaeadiaK  weak  tbeta  ia  an  inoreaw  in  the  aggregate 
^ebaagea  of  niaeteea  and  a-qnarter  million  dollar*,  but  at 
New  Ynrk  abwatbe  loaa  ie  almoet  aiz  milliona.  Contrasted 
with  tbe  weak  of  18M  the  total  for  tbe  whole  ooontry  ebows 
ko  incwaae  of  9M  per  oent  Compared  with  tbewe-k  of  1893 
tbo  oufiaai  retame  laoord  an  exoeea  of  85*5  per  rent  and  the 
loaa  tnm  18M  is  1-9  par  eant.  Oot4ide  of  New  York  the  gain 
orer  18M  ia  16  1  par  caot.  Tbe  aacen  OTer  1R9S  reaches  3S-Q 
per  eeBt.  aad  maklag  oomparlaoa  with  1899  tbe  increase  i« 
«na  to  ba  (^  per  ooBt. 


Tot.  Otharjtala       4IJ86,484 


ot.  Loala....,,^,.. 

X*w0iiian«, 

UmliTin* 

<;alTaa(oci. 

II.*ait/>o 

Iticbroood 

SATADnata 

Mam  able. 

Atlanta......... 

Naah*llle. 

Dallaa 

.Norfolk. 

Wmo 

Kfirf  Worth 

Hinninabain 

JaobfooTllla 

f'haiianoosa. 

Aainuta.  .    

l.itu*lioak* 

Total  Sootbam.. 

Total  all 

Oataldo  M.  Tork. 


Montreal 

Toronto 

Uallfax..... 

WInalpae 

Bamlltoo 

Total  Canada.. 


«l.t'6l.t»4 

it.toe.t4i 

11474.140 
1.444140 
4.1:4.4*4 
(,4Wi.<)00 
1.444.000 

■>:i.>a4 

i.oe7.(u 

&>4.n4 

40*  474 

»«.'87 

(4.040 

1.647.74* 


14^748^*84 
l,ll(.P7t 

i.i4H.sao 
6»i34n 

007^41 

?»^ 
(87.418 
80.(80 
1*7.1(4 


n,(M.148 

10.M4.8e>! 
akll8.4«8 
6  J  10.676 
«.47U,la7 
t,a6l,7IM 
1.464,8S« 

7u«.aa4 

1.1S4.100 
Hil.TOt 
S7V460 
U*,t9i 

ssAta 
;(.»« 


-r6 

■1-188 
484-4 
+48-4 


•t-10-0 

■Hn 

-4(4 
-4-* 

-10-8 

-%-o 

■«43-4 

+848 


+ir7 
•He* 
-Vt-a 
■«-•*-( 
-4-7 

+ri 
-iri 

-4-4 
-181 
-(I4 
■»II'0 
-44-4 


40a47,l>8 

Uja7  04« 

4,784  644 

4.m.l87 

«.4M8ia 

*,o»«,oao 

1.47t.lOO 

l,»IM» 

MI4,8ai 

suHm 

804.618 
874JM 

lUCm 

1*4,1(8 

t7^oue 


It4,446jt01 

i*.(ei.4i( 

4*4.467 
484.874 
788.7*4 
464.000 
800,074 
187.040 
MB,?  10 


»»*.7i8,714 

W.887.848 
a.6M.400 
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PIRA  CY— PROTECTING 
PUBLICATIONS. 
The  following  news  item,  which  has  appeared  this  week  in 
msny  of  the  daily  papers,  relates  lo  a  matter  that  concerns 
ourselves. 

IMPOHTAST Copyright  Decision.— Bostoh,  Mass., Oct.  23.— An  Inter- 
estlng  case  Involvliig  the  value  of  a  copytlglit  has  just  been  decided  by- 
Judge  CoU  In  the  United  States  Circuit  Court  for  the  Disti  lot  of  Massa- 
Ohusetts  The  WlUUm  B.  Dana  Company  are  the  iiublUhers  of  the 
COMMEk..lAL  AND  Financial  CiiKONiCLE  and  four  other  publications 
SBued  In  couneotlou  therewith,  namely:   The  Statb  and  Cixr  Scpplk. 

XENT,  the  STREET  RAILWAY  SUPPLEMENT,  the  INVE8TOB8'    SOPPLEMENT 

and  the  Qdotaiion  Supplement.  Both  the  Cbronicle  itself  and  all 
its  various  supilements  are  copyrighted. 

The  "United  States  Investor"  lastMay  also  began  the  publication  of  » 
■O-ealled  supplement,  modeled  after  those  of  the  CBBONiCLE.but  to  be 
Issued  In  monthly  Instalments.  The  publishers  of  the  Chronicle 
brought  an  ao.lon  before  Judge  Colt,  charging  that  nearly  all  ttie  mat- 
ter In  the  Instalment  supplements  of  ihe  "United  States  Investor"  had 
been  taken  from  the  Chronicle  supplements;  that  this  was  an  infringe- 
ment of  the  Chronicle's  copyright,  and  asking  for  a  writ  of  ln)unc- 
tton  against  the  "iLveftor"  I'ubUshlng  Company  restraining  the  publl" 
eatlon  of  the  Instalment  supplements,  and  also  forbidding  their  Issue 
n  book  form,  as  contemplated. 

In  their  affidavits  the  Chronicle  people  furnished  a  list  of  several 
hundred  Items  appearing  in  the  monthly  supplement  uf  the  "Investor" 
which  had  been  tuken  cither  bodily  from  one  of  the  several  Chronicle 
Bupplemeiits  or  but  sUghtlr  altered  in  form.  Several  Instances  were 
cited  where  eventypographical  mistakes  had  been  repeated.  The  case 
was  ai  gued.  and  came  up  for  flual  hearing  Friday  of  last  week.  Judge 
Colt  has  now  granted  the  prayer  for  an  l^)unction.  The  form  of  order 
is  understood  to  be  very  broad. 

The  case  is  considered  an  Important  one,  becanse  It  has  been  deemed 
almost  impossible  heretofore  to  protect  publications  like  those  of  the 
Chbonicle.  The  decision  iust  rendered  establishes  the  fact  that  a 
copyright  Is  something  more  than  an  empty  form  in  such  instances. 

We  have  only  to  add  to  the  forfgoint?  that  tliw  facts  staipd 
do  not  half  discluse  the  otftiasive  cbaracter  of  the  pioceeding 
this  injunction  stops.  Seldom  has  there  been  such  a  bold  act 
of  appropriation  by  one  journal  of  anothet's  property  as  that 
of  which  the  outlines  are  furnished  in  the  above  dispatch. 
The  Supplements  of  the  Chroniclb  have  been  entirely  a 
conception  of  its  editor  and  bis  able  assistants.  It  would  be 
difficult  to  convey  to  the  reader  a  full  idea  of  the  mere  labor, 
time  and  money  spent  in  their  production.  In  the  shape  they 
now  appear  they  likewise  represent  long  years  of  study  and 
experience  in  the  departments  they  cover.  The  publishers  of 
the  "United  States  Investor,"  seeing  the  merit  and  value  of 
these  Supplements,  sought  to  make  profit  out  of  them  for 
themselves  by  appropriating  almost  in  mass  the  matter  con- 
tained in  them.  By  stealing  our  work  and  palming  it  off  as 
theirs,  they  hoped  to  give  value  to  their  own  periodical.  It  is 
worth  noting,  too,  that  none  of  the  charges  in  our  bill  of  com- 
plaint were  denied. 

The  publications  of  the  Chronicle  are  well  known  among 
investors,  and  there  was  of  course  no  likelihood  that  any  of 
our  subscribers  could  be  deceived  as  to  the  nature  and  char- 
acter of  the  work  in  the  spurious  supplements  referred  to. 
On  the  other  hand,  among  those  not  familiar  with  our  publi- 
cations knowledge  of  the  fact  that  the  matter  in  those  sup- 
plements was  identical  with  that  in  our  Supplements  might 
create  an  impression  that  there  existed  somewhere  a  common 
source  for  that  class  of  information  from  which  both  had 
drawn  ;  whereas  the  truth  is,  the  facts  and  data  given  by  us 
bad  been  diligently  gathered  in  a  thousand  different  ways, 
through  patient  research  and  investigation,  and  the  offending 
party  was  simply  appropriating  the  results  of  our  labor. 
Moreover,  the  case  was  such  a  flagrant  one  that  aside  from 
our  desire  to  protect  our  property  rights  we  felt  it  iucutnbent 
upon  us  to  make  an  example  of  the  offender. 

We  are  persuaded  that  we  have  rendered  a  public  service  in 
demonstrating  that  a  copyright,  in  the  language  of  the  above 
dispatch,  is  not  an  empty  form,  but  confers  rights  adequate  to 
the  protection  of  its  owner.  The  dispatch  speaks  of  the  injunc- 
tion order  as  being  very  broad.  It  is  certainly  broad  enough  to 
prevent  a  repetition  of  the  offense  in  any  form  or  guise.  As 
a  matter  of  interest,  we  quote  the  essential  portions  of  the 
order  below. 

In  the  Olrouit  Court  of  the  United  States. 
District  of  Massachusetts,  s«.  October  18, 1895. 

William  B.  Dana  Company  e.  Investor  Publishing  Co.— In  Equity. 

Order  of  Court. 
Colt,  J.    This  case  came  on  to  be  heard  upon  motion  of  complainant 
for  a  preliminary  injunction  and  was  argued  by  eouufcel  for  the  respect- 
ive parties,  and  now,  to  wit,  October  eighteenth,  1895,  It  is  ordered  by 
the  Court  that  a  writ  of  injunction  issue  enjoining  and  restraining  the 


defendant,  its  clerks,  attorneys,  agents,  servants  and  workmen  from, 
printing,  publishing,  selling,  or  exposing  for  sale,  giving,  circulating, 
distributing,  or  causing,  or  being  in  any  way  concerned  in  the  publish- 
ing, selling,  or  exposing  for  sale,  giving,  circulating,  distributing,  or 
otherwise  disposing  of  any  matter  or  thing  copied,  taken  or  colorably 
altered  from  the  publications  of  the  ooinplalnaiit  described  in  its  bill,  to- 
wit:  ".State  and  City  Supplement  of  the  Com  mekcial  and  Finanoiai. 
Chronicle,"  *  *  *  "Street  Railway  Supplement  of  the  Commercial 
AND  Financial  Chronicle,"  •  •  •  "Investors'  Supplement  of  the 
Commercial  AND  "Financial  Chronicle,"  *  *•  In  the  following  publi- 
cations of  the  defendant,  to  wit:  [Here  the  order  enumerates  the  va- 
rious issues  of  the  monthly  supplement  in  which  the  offense  charged 
was  committed]  or  in  any  other  publication  or  form ;  and  from  print. 
ing,  publishing  or  selling  any  Index  thereof  referring  to  any  article  In  tne 
defendant's  said  publioatlDns,  copied,  taken  or  colorably  altered  from 
said  publications  of  the  complainant;  and  further  from  printing,  pub- 
lishing, selling  or  otherwise  disposing  of.  or  issuing  in  any  form  any 
copies  of  either  or  all  of  said  defendant's  supplements,  or  any  part  or 
portion  of  any  thereof,  containing  any  article  or  articles,  passage  or 
passages,  copied,  taken  or  colorably  altered  from  the  cumplaiuants' 
said  publications ;  and  also  from  printing  In  one  volume  the  material 
contained  in  its  said  supplements,  or  any  portion  thereof,  which  has- 
been  taken,  copied  or  colorably  altered  from  the  complainant's  said, 
publications;  and  also  from  hereafter  In  any  manner  iufriuglng  upon 
or  pirating,  the  oomplaiuant's  said  publications. 
By  the  Court. 

(Signed)  Benj.  H.  Bradlee, 

Deputy  Clerk. 


THE    FINANCIAL    SITUATION. 

The  features  of  the  week  have  been  the  irregular 
movement  and  wide  fluctuations  in  the  price  of  cotton 
and  the  rates  for  foreign  exchange.  Oa  Siturday  and 
Monday  there  was  almost  a  panic  in  cotton  ;  since  then> 
a  recovery  has  taken  place,  but  the  market  is  still 
uoeeitled.  Foreign  exoti*n^e  haj  followed  pretty  mucb 
the  same  course — at  first  a  material  fall  occurred  aad 
later  a  rise,  until  on  Tnursday  the  rates  were  again 
very  near  t tie  gold  export  piiat,  thoigii  at  tie  close 
that  day  the  mtrliet  wai  a  little  easier,  while  yesterday 
rates  wero  off  agala  a  qiirE  r  c^ac  toe  aterliug. 
So  long  as  the  cotton  speculation  coatinues  and 
the  free  marketing  of  the  staple  is  thereby  interrupted, 
the  cotton  market  must  remain  sensitive  and  fluctaat- 
ing.  This  does  not  mean  that  prices  are  higher  than 
the  shortened  supply  warrants,  or  than  may  rule  later 
on  when  relieved  from  the  disorganizing  effects  of  the 
attempted  corner.  It  means  simply  that  the  stoppage 
of  the  outflow  is  accumulating  stock  here  to  such  an 
extent  that  for  the  time  being  the  speculator  has  dis- 
turbed confidence,  making  price  a  mere  question  of 
eodurance  between  him  and  the  consumer;  and  with 
the  world's  large  and  increasing  visible  supply,  price 
must  remain  subject  to  wide  changes  from  slight  causes 
until  the  congestion  is  removed  either  by  the  consumer' 
buying  more  largely  or  by  the  speculator  yielding. 

The  decline  in  exchange  is  not  believed  to  have  been 
occasioned  directly  by  the  break  in  cotton.  The  two 
events  were  concurrent  but  not  dependent.  Bankers 
report  that  the  fall  in  exchange  was  brought  about  by 
the  offerings  of  bankers  bills  against  the  Anaconda 
copper  mine  negotiation  and  by  some  loan  drafts;  that 
the  subsequent  advance  was  due  to  the  absorption  of 
those  bills,  also  to  the  disappointment  felt  that  the 
break  in  cotton  should  not  have  resulted  in  a  more  lib- 
eral supply  of  drafts  against  that  staple,  and  to  the 
speedy  subsidence  of  the  panicky  feeling  in  cotton 
and  the  reaction  in  the  price  of  the  staple  which 
induced  holders  of  cotton  drafts  to  advance  their 
prices  above  the  views  of  buyers.  The  easier  exchange 
market  as  the  week  closes  is  due  to  the  fact  that,  ac- 
cording to  the  views  of  those  best  able  to  judge,  bills 
enough  are  in  sight  now  to  meet  all  the  requirements 
of  the  market,  at  least  for  next  week.  One  special 
source  of  anticipated  supply  arises  from  the  announce- 
ment  th>)t  the   Peansylvauia   Riilrivd   Company  has 
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negotiated  with  Kuhn,  Loeb  &  Co.  aad  Speyer  &  Co.  6 
millions  of  Pittsburg  Ciacianati  Chicago  &  St.  Loais  4 
per  cent  bond?,  guaranteed  by  the  PennsylTama  Com- 
paaj,  and  that  a  pablic  offering  of  these  bonds  will 
soon  be  made  here  and  in  London,  and  of  coarse 
to  the  extent  that  these  are  taken  abroad  the 
market  will  be  supplied  with  exchange.  Then  again 
it  seems  certain  now  that  a  farther  and  larger  supply 
will  grow  ont  of  the  Anaconda  mine  mentioned 
above.  The  amount  already  reported  to  hare  been 
sold  to  the  foreign  syndicate  and  drawn  against  is  a 
quarter  of  the  1,200,000  shares,  at  tiiS  per  share. 
It  is  reported  that  the  same  syndicate  had  an  option 
on  a  still  larger  block  of  tbe  same  stock,  including 
about  all  of  it:  that  Mr.  Hamilton  Smith,  a  mining 
expert,  was  sent  out  to  examine  and  report  npoi  the 
mine,  and  that  he  has  returned,  and  that  his  report  is 
faTorable,  and  that  the  syndicate  has  actually  exercised 
tbe  option. 

But  aside  from  these  special  matters,  we  muit  not 
lose  sight  of  the  fact  that  the  dearth  of  cotton  bills  is 
m«inly  due  ti  the  fact  th«t  the  crop  is  late.  Every  one 
itftpt  to  compare  the  current  October  with  October  a 
year  ago  and  to  forget  that  the  cotton  movement  this 
MMon  begaa  nearly  six  weeks  later.  It  takes  time  for 
a  contract  to  mature.  Vfe  reported  one  transaction 
last  week  for  £2.000,000,  deliverable  on  or  before  No- 
vember 15ih.  Others  are  reported  to  us  this  week. 
Giving,  then,  this  fACt  of  a  very  lato  crop  proper 
oonaider«tioa,  and  remembering  that  the  early  supply 
of  cotton  bill«,  as  it  is  er^rj  year.  wa<i  this  season 
used  to  cover  sales  of  faturea  pat  oat  in  Jaly  and  Aug- 
ast,  the  dearth  of  commercial  bills  thoc  far  the  current 
year  appears  to  be  accounted  for.  If  this  view  be  cor- 
rect tbe  supply  of  saoh  drafts  in  November  ought 
to  be  much  m^re  abandaat.  Whaat  aa  well  as  c  ittoa 
will  be  moviog  at  higher  valaes  than  a  year  ago  and 
wheat  at  least  iu  larger  qaantity.  The  expected  gold 
import  movemont  is  ooosequeatly  not  an  improbable 
event  the  coming  month.  Bat  whether  it  is  realized 
or  not,  it  is  well  to  have  ia  mind  the  farther  f<iv.  that 
the  United  Stacea  will  be  very  di9ereotly  sitaated  with 
reference  to  aaerohandise  exports,  with  reference  to  its 
money  market,  and  with  reference  to  railroad  Cimiogs 
the  first  six  mouths  of  1896  than  in  the  same  period  of 
1895  and  that  consequently  a  gold  ootflow  the  coming 
year  of  at  least  anywhere  near  the  proportions  reached 
in  1895  is  not  possible. 

Wall  Street  hsa  again  given  prjjf  of  the  controlling 
force  of  the  carrency  qaes'.ioa  upon  ita  operations. 
Its  market  has  refused  (o  respond  to  the  very  favor- 
able commercial  conditions,  some  of  tbe  more  promi- 
nent of  which  are  noted  below.  This  is  natural,  for 
the  financial  feature  ii  stronger  in  its  inflaenoe  upon 
iaalings  there  than  all  other  influeucef,  and  that  is  the 
senae  and  only  sense  in  which  the  movemiat  at  the 
Stock  Kxchaog4  cin  be  uken  ai  the  pulie  of  the 
ooQOtry's  iodusrial  sitnation.  Riilro-td  earoiugs 
maty  improve  surprisingly,  and  the  elemaati  wtiicti 
promise  further  improvement  in  all  directioas 
ba  rife,  withoit  a  obaioi  of  ai  active  mtr- 
kal  for  aeoaritiaa  or  for  general  enterprise — which 
is  much  the  same  thing — a  long  as  a  toadency 
exists  at  this  period  of  the  year  of  rates  f  ir 
foiaign  exchange  to  keep  threitoaingly  ne«r  tbi  g  >l  1- 
•xport  point.  This  condition  of  affairs  oaght  to  ad- 
monish oar  legislators  of  tbe  weakness  in  the  indast'ial 
situation  and  the  imperative  need  for  its  care.  Why 
ihoold  the  c  >aatry  be   kept  all  the  time  anxious  and 


nervous  about  gold  exports.  Such  au  outflow, 
independent  of  currency  stability,  is  a  matter  of 
no  momeut  at  all.  We  produce  gold.  Let  as  stop 
driving  it  from  us,  but  put  ourselves  into  position  so 
that  if  other  nations  waat  it  more  than  we  do  they  can 
have  it.  The  remedy  is  within  easy  reach.  Retire  the 
legal  tenders,  says  Secretary  Carlisle,  and  the  weakness 
and  the  nervousness  and  the  anxiety  caused  by  gold 
exports  will  all  be  goae.  How  can  any  wise  man  ob- 
ject to  the  remedy  ? 

AU  the  business  indications  continue  of  a  highly  favor* 
able  nature.  Ia  the  iron  and  steel  Industry  some 
recovery  in  prices  aftor  the  recent  reaction  from  the 
previous  high  flsures  is  already  under  way,  and  thoagh 
the  production  of  pig  iron  is  at  the  extraordinary  rate 
of  over  200,000  tons  per  week,  the  demand  seems  to  be 
fully  equal  to  it,  and  no  accumulations  of  stocks  are 
reported.  In  the  anthracito  coal  trade  there  have 
been  further  advances  in  prices  and  also  some  ad- 
vances in  tolls.  The  latest  advance  brings  the  price 
for  stove  coal  free  on  board  in  New  York  Harbor  np  to 
#4  15  per  ton  net;  in  July  sales  were  freely  made  at 
12  75  per  ton,  and  in  some  instances  even  lower.  In 
the  bituminous  regioni,  coo,  the  situation  remains  very 
encouraging,  and  the  attempt  to  precipitate  a  general 
strike  of  the  miners  in  Pennsylvania  seems  to  have 
proved  a  failure. 

Returns  of  earnings  of  our  transportation  lines  show 
that  these  important  iatorests  a*e  sharing  in  the  gen- 
eral improvement.  Tne  Ghicigo  Milwaukee  &  St. 
Paul  has  issued  another  weekly  report  with  a  very 
large  amount  of  gain.  The  report  is  for  the  third 
week  of  October  and  the  amount  of  the  gain  is  tl92,- 
991.  This  follows  $199,118  gain  in  the  second  week 
of  the  month  and  1155,299  gain  for  the  first  week, 
making  for  the  three  weeks  together  an  increase  of 
•547,408.  We  notice  that  Vice  President  Bond  is 
quoted  as  saying  that  these  gains  are  not  due  alone  to 
a  heavy  grain  traffic — he  says  the  ordinary  local  freight 
is  growing  rapidly.  The  other  roads  in  the  same  sec- 
tion must  be  doing  equally  well.  Even  the  Northern 
Pacific  is  making  noteworthy  gains,  and  for  the  second 
week  of  October  (the  latest  week  to  hand)  reports 
•118,715  increase.  The  Chicago  &  North  Western  has 
just  issued  its  return  for  the  month  of  September,  and 
for  that  period  shows  an  improvement  of  $508,369. 
We  have  reeeived  too  the  report  of  the  Central  of 
New  Jersey — an  anthracite  coal  road— for  the  same 
month,  and  this  is  also  very  favorable,  show- 
ing $1(4,211  increase  in  gross  and  $116,668 
increase  in  net.  There  is  one  class  of  roads  that 
is  falling  behind,  namely  those  running  through  the 
cottoii  Itek  in  the  Southwes^  Tnus  for  the  3d  week 
of  October  the  Texas  &  Pacific  has  $45,451  decrease 
and  the  International  &  Great  Northern  $18,919  dc 
crease,  though  on  the  other  hand  we  notice  that  the 
St.  Louis  Stuthwestern  for  the  same  week  is  able  to 
show  a  small  increase.  But  these  losses  are  exceptional 
and  are  due  to  a  special  cause — the  smaller  cotton  crop 
raised  the  present  year,  puticularly  in  Texa?.  It  is  at 
this  period  of  the  year,  when  the  crop  moves  to  market 
freely,  that  the  shortage  is  mainly  felt  in  the 
revenue  returns  of  the  roads.  As  showing  the  course 
of  earnings  in  other  sections  we  may  note  that  the 
Toledo  Sr.  Lonis  &,  Kansas  City  reports  for  the  third 
week  of  October  the  largest  earnings  for  that  week  in 
its  history,  the  figures  being  $53,013  for  1895,  $38,902 
for  1894,  $32,671  for  1893,  $51,825  for  1892  and  $43,446 
for  1891. 
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We  gave  last  week  extracts  from  the  annual  report 
of  the  Western  New  York   &   Pennsvlvania,  and   this 
week  publish  President  De  Coursey's  remarks  in  full. 
The  report  possesses  special  interest  because  it   is  the 
first  made  since  the  reorganizition  of  the  property. 
Under  the  reorganization  the  funded  debt  has  been 
reduced  from  $34,821,802  to  $29,990,000  and  the  stock 
from  $30,000,000  to  $20,000,000.     Fixed  charges  have 
been  cut  down  from  $1,114,060  to  $714,960,  though 
after  April  1   1897   the  interest  on  the  new  general 
mortgage  wiJl  be  increased  1   per  cent  (to  3  per  cent), 
adding    $100,000    to  the  total,   and    after    April    1 
1901    there    will    be    a    further    increase    of    1    per 
cent,  adding  another  $100,000  per  year.     The  inter- 
«8t  charges  when  at  their  maximum  therefore  will  ba 
4914,960,  as  against  $1,114,060  before  reorganizition. 
The  property  remained  in  the  hands  of  receivers  up  t  j 
March  31 1895,  but  the  accounts  are  stated  so  as  to  show 
;a  full  year's  results.     It  appears  that  the  net  income 
available  on  the  operations  of  the  twelve  months  was 
♦1,018,775,  against  which  the  requirements  for  inter- 
flat  and  taxes  were  $685,914,  leaving  a  surplus  of  1332,- 
S61.     In  this  the  interest  at  2  per  cent  on  the  $10, 
000,000    of    general  mortgage    bonds    has  not    beea 
deducted,  as  provision  for  the  coupons  on  these  bonds 
np  to  and  including  the  coupon    due  April  1  1896 
was  made  in  the   reorganization.     Had  that  interest 
been  a  charge  against  the  year's  income,  the  surplus 
would  have  been  reduced  in    amount   of    $200,000, 
making  it  $132,861. 

What  renders  this  exhibit  particularly  encouraging 
is  that  it  has  been  made  in  faoe  of  an  average  freight 
rate  of  less  than  half  a  cent  per  ton  per  mile,  the  aver- 
age having  been  only  4*903  mills.  In  the  previous 
year  the  average  was  5 '662  mills,  so  that  there  was  an 
important  decline.  Except  for  the  economies  prac- 
ticed, the  showing  for  the  year  would  have  been  totally 
different,  but  through  these  economies  the  company  was 
able  to  overcome  the  loss  in  rates.  A  large  proportion  of 
the  road's  tonnage  consists  of  coal,  mainly  bituminous 
•coal,  and  on  this  the  rates  have  been  ruinously  low, 
largely  due,  we  are  told,  to  the  poor  price  obtained  for 
the  coal  because  of  its  over-production,  Mr.  Da  Cour- 
aey  says  that  while  in  the  light  of  the  past  it  would  be 
unwise  to  speculate  as  to  a  probable  advance  in  the 
future,  the  management  cannot  help  feeling  that  any 
sustained  improvement  in  general  business  must  in- 
fluence favorably  the  soft-coal  trade,  and  if  producers 
are  able  to  get  better  prices  the  transportation  com- 
panies will  share  in  the  advance. 

The  movement  of  money  to  the  interior  has  been 
lighter  this  week,  less  going  to  the  South,  but  fairly 
large  amounts  have  been  sent  to  the  West  ai  d  North- 
west, and  there  has  been  some  demand  from  Onicago. 
The  express  companies  have  advanced  their  rates  for 
the  transportation  of  money  about  one- third,  and  this 
must  tend  to  check  the  movement.  Money 
on  call  representing  bankers'  balances  has 
loaned  generally  at  2  per  cent  at  the  Stock 
Exchange,  with  very  few  traosactions,  and  these  for 
small  amounts,  at  2|,  and  the  average  for  the  week  has 
been  about  2^  per  cent.  The  supply  has  been  some- 
what increased  by  offerings  by  some  of  the  foreign 
bankers  who  have  been  unab'e  to  place  money  for  fixed 
periods,  and  the  demand  has  been  light  because  of  the 
email  speculation  in  stocks.  Banks  and  trust  com- 
panies quote  2  per  cent  as  the  minimum.  The 
inquiry  for  time  contracts  is  comparatively  insig- 
nificant,    the    outlook    being    considered    good    for 


easy  rates  on  call,  and  the  little  businesj  done  has  been 
at  4  per  cent  for  four  months.  Foreia;n  bankers  have 
offered  money  on  gold  notes  and  on  exoaptionally  good 
security  at  3i^@4  per  cent  for  four  to  six  months,  but 
so  far  as  is  kaown  not  much  has  been  placed  because 
domestic  money  can  be  obtained  on  as  favorable  terms 
without  a  gold  note.  Quotations  for  domestic  time 
loans  on  good  marketable  security  are  2^  par  cent  for 
thirty  diys,  3  per  cent  for  sixty  to  ninety  days,  3i@4  per 
cent  for  four  and  4@4^  per  cent  for  five  to  eight  months. 
There  is  a  good  assortment  of  commercial  paper  in  the 
market  and  some  excellent  names,  but  brokers  report 
that  paper  is  of  slow  sale,mainly  for  the  reason  that  many 
buyers  among  the  binks  are  below  the  limit  of  25  per 
cent  of  reserve  to  liabilities.  Qaotatioas  are  4f@5  per 
cent  far  sixty  to  ninety-day  endorsed  bills  receivable  ; 
5@5J  per  cent  for  four  months'  commission  house  and 
prime  four  months'  single  names  ;  5i@6  per  cent  for 
prime  six  months'  and  6@7  per  cent  for  good  four  to 
six  months  single  names. 

Aside  from  the  feverish  speculation  in  Kaffir  min- 
ing stocks  in  Europe,  which  keeps  the  London  and 
the  Paris  markets  in  more  or  less  of  an  unsattled  con- 
dition, there  is  no  special  feature  in  the  European 
financial  situation.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  2  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  11-16  of  1  per  cent. 
Tne  open  market  rate  at  Paris  is  If  per 
cent  and  at  Berlin  and  Frankfort  it  is 
2|  per  cent.  According  to  our  special  cable  from 
Loudon  the  Bank  of  England  gained  £367,933  bullion 
during  the  week  and  held  at  the  close  of  the  week 
£41,525,158.  Our  correspondent  further  advises  us 
that  the  gain  was  due  to  the  import  of  £241,000  (of 
which  £158,000  were  bought  in  the  open  market, 
£74,000  were  from  Australia  and  £9,000  from  South 
America),  to  receipts  from  the  interior  of  Great  Britain 
of  £347,000  and  to  exports  of  £220,000,  of  which 
£100,000  were  to  the  Cape,  £100,000  were  to  Turkey 
and  £20,000  to  the  Argentine  Republic. 

The  foreign  exchange  market  has  been  active  this 
week.  On  Monday  the  opening  was  weak,  influenced 
by  a  pressure  of  commercial  bills  and  also  by  offerings 
of  drafts  by  Kuhn,  Loeb  &  Co.,  above  referred  to,  and 
Brown  Bros.,  Baring,  Magoun  &  Co.,  Lizird  Preres 
and  Heidelbach,  Ickelheimer  &  Co.  reduced  their 
posted  rates  half  a  cent.  Rttes  for  actual  business 
were  4  87@4  87i  for  sixty  days,  4  88@4  88i  for  sight 
and  4  88i@4  88^  for  cable  transfers.  Before  the  close 
of  the  day  the  actual  sight  rate  was  reduced  to  4  87f  @ 
4  88  and  the  actual  cable  rate  to  4  88@4  88^.  On 
Tuesday  the  Bank  of  British  North  America  reduced 
the  p  'sted  rates  half  a  cent.  The  tone  of  the  market 
early  in  the  day  was  dull  and  steady;  in  the  afternoon 
it  was  firmer  and  active,  short  bills  and  cable 
transfers  being  one  quarter  of  a  cent  higher.  On 
Wednesday  Brown  Bros,  advanced  their  posted  rates 
half  a  cent  early  io  the  afternoon,  and  rates  for  actual 
business  were  one- quarter  of  a  cent  higher  at  4  87i@ 
4  87i  for  long,  4  88i@4  88^  for  sight  and  4  88i@4  S8f 
for  cable  transfers.  Though  there  were  some  loan  bills 
in  the  market,  these  were  absorbed,  and  there  was  a 
good  demand  for  remittance.  On  Thursday  the  mar- 
ket was  strong  a  id  B.own  Bros.,  the  Bank  of  British 
North  America,  Htjidelbach,  Ickelheimer  &  Co.  and 
Lizird  Freres  advanced  their  posted  rates  half  a 
cent,  and  those  for  actual  business  were  moved  up 
one  quarter  of  a  cent  to  4  87i@4  87i  for  long,  4  88^@ 
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4  88i  for  short  and  4  88i@-l  89  for  cable  transfers  ; 
towiird  the  clote  of  Thursday  the  tone  grev  a  shade 
easier.  Yesterday  the  opening  was  quiet  and  easy, 
and  Brown  Brothers  marked  their  posted  rates  down 
half  a  cent  and  actual  rates  were  reduced  i  cent.  The 
following  table  shows  the  daily  changes  in  posted 
rates  of  exchange  by  leading  drawers. 
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The  market  oloMd  steady  on  Friday  at  4  88<34  88i 
for  eixty  day  and  4  89(^4  89^  for  sight.  Rates  for 
■otnsl  business  were  4  87i^  87i  for  long,  4  88^^ 
4  8H  for  >l)ort  and  4  88404  88|  for  cable  transfers. 
Prime  eommorcial  bills  wer«  4  861^4  87  and  docu- 
mentary 4  861^4  S^. 

The  Pennsylvania  Railroad  statement  of  earnings  for 
the  month  of  S<>ptember  has  been  issued  this  week. 
We  are  no  longer  comparing  with  heavy  decreases 
last  year  ard  hence  the  gains  now  are  proportion- 
•tely  smaller  than  in  the  earlier  months.  For  Septem- 
ber the  decrease  in  groas  last  year  on  the  lines  west  of 
Pittsburg  and  Erie  was  only  •220,381  while  on  the 
lines  east  of  Pittsburg  there  was  an  increase  of  1103,573, 
IraTing  a  loss  for  the  combined  system  of  only  tll6,- 
806.  Andtbiswaathereralt,  too,  itispropertosay,  with 
one  l««  working  day  in  the  month,  September  1894  hav- 
iog  contained  fiTe  Sundays.  The  present  year  with  also 
flTe  Sundays  in  the  month  there  is  an  increase  in  the  groas 
of  the  eastern  lines  of  n68,466  and  in  the  gross  of  the 
western  lines  of  tSSQ.OSS,  Making  9547,479  together.  In 
the  net  we  have  this  year  HD,194  increase  on  the  litios 
eMt  of  Pittsburg  and  9137,137  increase  on  the  lines 
west  of  Pittsburg,  or  a  total  increase  of  1157,331. 
Last  year  the  decrea«e  in  net  for  the  combined  system 
was  only  125,593.  The  following  oomp«rea  the  results 
for  the  eastern  lines  for  a  series  of  years  past,  both 
for  September  and  the  nine  months. 
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The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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W\th  the  Sub-TresBory  operations  ("e  result  is  as 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  Buropeau  banks  this  week  and  at  the 
oorreeponding  date  last  year. 
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Sereral  other  roads  have  also  furnished  returns  for 
September  this  week.  We  have  already  referred  to  the 
figures  of  the  Central  of  New  Jersey  and  the  Chicago 
4  North  Weatem.  The  Chicago  St.  Paul  Minneapolis 
&  Omaha  reports  1137,709  increase  in  gross;  the 
Northern  Central  has  t'i(j,7^'i  increase  in  gross,  $2,347 
dronase  in  net;  the  Southern  Railway  1100,843  in* 
ereass  in  gross.  $.38,558  increase  in  net;  the  Allegheny 
Valley  $19,336  increase  in  gross,  $2,664  decrease  in 
net;  the  Western  Maryland  $1,852  increase  in  gross, 
t3,837  decrease  in  net;  and  the  Iowa  Central  $20,268 
increase  in  gross  and  $22,247  increase  in  net.  The 
Tsnncasaa  Coal  ft  Iron  reports  a  surplus  of  106,558 
above  oharges  for  September  1895,  against  a  deficit  of 
•4,900  for  SeDtember  1894. 


OBEDIENCE    TO    THE  LAW    THE    REMEDY 
FOR  RATK-CUTTINO. 

There  seems  to  be  some  question  whether  the  new 
trunk-line  agreement  in  the  form  in  which  it  is  to  receive 
the  signatures  of  the  contracting  parties  will  contain 
the  clause  with  reference  to  offering  rewards  for  evi- 
dence that  shall  lead  to  the  conviction  of  parties 
violating  the  provisions  of  the  Inter  State  Commerce 
Ac.  The  purpose  to  cooperate  with  the  Inter-State 
Commerce  Commitsion  in  the  enforcement  of  the  law  re- 
mains u  nchanged,  and  indt  ed  there  are  many  passages  in 
the  new  agreement  which  expressly  a£Srm  the  detf  rmina- 
tionof  the  Association  to  aid  the  Commission  in  carrying 
out  the  intent  of  the  law  ;  but  some  of  the  presi- 
dents seem  to  doubt  the  wisdom  and  propriety  of  going 
into  (he  bcuiness  of  offering  rewards,  considering  it 
outside  the  province  of  the  Association  to  do  that. 

As  concerns  the  efficacy  of  the  new  agreement,  we 
do  not  think  it  makes  any  difference  whether  the  clause 
referred  to  is  retained  or  expunged.  We  feel  confident 
that  the  agreemeut  will  be  a  success  with  or  without 
that  clause.  As  pointed  out  by  us  on  previous  occa- 
siors,  the  scheme  differs  in  essential  particulars  from 
past  agreements,  and  contains  provisions  which  are 
calculated  to  ensure  its  successful  working.  Besides, 
the  determination  exists  to  make  it  a  success,  which  is 
an  important  element  in  the  calculation.  At  the  same 
time  there  is  no  denying  the  fact  that  such  a  feature 
would  furnish  striking  evidence  of  the  purpose  to  give 
effect  to  the  provisions  of  the  law.  It  would  also  be 
very  useful  in  a  great  many  other  ways.     In  setting  an 
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example  for  the  roada  in  other  sections  to  follow  its 
Talue  would  be  almost  incalculable.  Finally,  it  would 
be  an  announcement  to  the  public  that  a  new  era  in  the 
railroad  world  was  dawning — that  the  action  of  the 
trunk  lines  was  only  the  first  steps  in  a  movement 
which  must  extend  till  it  embraces  all  the  railroads  in 
the  country. 

The  rate  cutting  evil  has  reached  such  proportions 
in  the  United  States  that  it  is  absolutely  necessary  that 
something  be  done  to  check  it.  With  the  trunk  lines 
removed  from  its  influence  the  rest  of  the  railroad 
mileage  of  the  country  will  still  remain  subject  to  the 
old  conditions.  The  serious  nature  of  the  evil,  as  well 
as  the  inadequacy  of  the  ordinary  methods  for  dealing 
with  it,  was  well  shown  a  couple  of  weeks  ago,  when  a 
Tiolent  rate  war  broke  oat  among  the  roids  leiding 
west  and  southwest  from  Cliicago  at  the  very  time 
when  a  car  shortage  was  reported  and  the  roads  had 
all  the  traflBc  they  could  handle.  Sich  performances 
are  not  calculated  to  promote  confidence  in  our  rail- 
road properties.  To  be  sure,  this  particular  difficulty 
has  now  been  patched  up.  But  why  was  it  not  checked 
at  an  earlier  stage?  Why  was  it  allowed  to  begin  at 
all?  These  are  the  questions  everybody  is  asking,  and 
it  is  difficult  to  answer  them.  The  railroads  are  fre 
quently  called  upon  to  resist  the  efforts  of  Railroad 
Commissions  and  S'-ateL?gislatur's  in  seekiig  to  force 
upon  them.unremunerative  schedules  of  rates,  but  here 
we  find  the  officials  of  the  roads  deliberately  throwin? 
money  away  and  several  times  a  year  taking  traffic  at 
less  than  the  cost  of  moving  it.  Is  it  any  wonder  that 
the  Western  farmer  and  the  Western  lav-maker  are  un- 
able to  understand  why  a  standard  apparently  fixed  by 
the  roads  themselves,  and  certainly  adopted  by  them 
for  the  time  being,  is  not  a  fair  one  ? 

In  the  case  cited — which,  by  the  way,  simply  fur- 
nishes a  type  of  the  class  of  disturbances  common  to  the 
whole  railroad  system — the  determination  havina:  b^en 
reached  to  advance  rates,  the  passenger  agents  and  the 
freight  agents,  the  very  persons,  forsooth,  who,  with 
their  brood  of  solicitors,  are  rc?sponsible  for  the  whole 
trouble,  have  b'en  charged  with  the  duty  of  framing 
a  new  agreement.  They  are  now  at  work  undertaking 
to  carry  out  their  commission.  While  no  one  can  tell 
what  the  result  of  their  labors  will  be,  of  this  we  may 
be  certain,  they  will  not  deprive  themselves  of  any  of 
their  powers.  Unless  the  experience  in  this  case  is  to 
be  totally  different  from  what  it  has  been  in  other 
cases,  sooner  or  later  there  will  be  renewed  cutting  of 
rates  and  general  demoraliz  ation  again.  In  the  meantime 
stockholders  will  have  to  go  without  returns,  bond- 
holders will  in  many  cases  lose  their  interest,  the  pub- 
lic will  suffer  because  of  violent  fluctuations  and 
inequalities  in  rates,  and  the  freight  agents  and  the 
solicitors  will  lose — well,  they  will  lose  neither  their 
equanimity  nor  their  worldly  possessions. 

What  is  the  remedy  for  this  condition  of  things, 
for  it  is  obvious  that  a  remedy  must  be  found. 
We  have  no  doubt  the  answer  will  be,  allow  the 
railroads  to  enter  into  pooling  agreements.  We 
concede  this  would  be  a  great  advantage,  and  that 
it  would  be  helpful  in  overcoming  many  of  the  difficnl 
ties  now  in  the  way  of  the  maintenance  of  rates.  We 
have  always  considered  the  clause  in  the  Inter  State 
Act  forbidding  pools  a  weak  feature  of  the  law,  and  we 
have  time  and  again  urged  that  this  prohibition  be  re- 
moved. Public  sentiment,  too,  has  changed  in  that 
respect,  as  witness  the  action  of  the  Board  of  Trade 
and  Transportation  two  weeks  ago  in  adopting  resolu- 


tions urging  Congress  to  repeal  the  provision  referred 
to.  With  pooling  legalized,  and  each  road  assured  a 
fixed  proportion  of  the  business,  the  incentive  to  out- 
ting  would  be  removed,  and  at  the  same  time  it  would 
be  possible  to  enforce  the  terms  of  the  pooling  con- 
tracts against  the  parties  undertaking  to  violate  them. 

But  while  holding  these  views,  we  cannot  get  our- 
selves to  believe  that  the  absence  of  this  power  prevents 
absolutely  the  maintenance  of  rates.  The  lack  of 
such  provision  undoubtedly  makes  the  task  more 
difficult,  but  does  not  render  it  impossible.  The  truth 
is,  cut  rates  are  unlawful,  and  hence  there  is  abso- 
lutely no  excuse  for  them;  for  no  one,  no  matter  what 
his  position,  is  justified  in  violating  a  plain  provision 
of  the  statute.  In  all  the  discussions  of  the  matter 
this  phase  of  the  subject  appears  to  be  overlooked. 
Cutting  is  accomplished  by  means  of  rebates  and 
allowances  in  the  earlier  stages  of  the  trouble,  and 
finally  leads  to  a  regular  rate  war  in  which  daily  and 
even  hourly  reductions  in  rates  are  made.  But  the 
Inter-State  Commerce  law  forbids  the  granting  of  re- 
b  ttes  or  allowances,  or  the  making  of  any  preferences  or 
discrimination  as  between  different  shippers.  It  also 
forbids  any  redaction  in  rates  except  upon  three  days' 
notice.  Both  these  provisions  of  the  law  are  being 
constantly  violated.  The  remedy,  then,  would  seem 
to  be  to  observe  the  law. 

We  know  that  this  is  more  easily  said  than  done. 
The  practices  complained  of  are  of  long  standing  and 
seem  almost  inherent  in  the  system.  The  honest  offi- 
cials have  sought  to  remove  them  but  have  been  power- 
less to  do  so.  With  two  or  three  roads  making  con- 
cessions, the  others  have  considered  themselves  obliged 
in  self  defense,  and  to  protect  their  interests,  to  follow 
suit.  The  fact  remains,  however,  that  the  law  forbids 
euch  practices,  and  that  consequently  the  latter  roads 
have  been  just  as  guilty  of  unlawful  acts  as  the  former. 
Here  has  been  the  weak  point  in  the  management  of 
our  railroads.  Where  the  law  was  being  violated,  to 
their  detriment,  instead  of  seeking  to  bring  the  guilty 
parties  to  justice  they  have  allowed  their  own  agents 
to  commit  the  same  lapses. 

Tnis  has  led  to  very  lax  notions  and  to  a  very  anom- 
alous state  of  things.  The  Inter-S:ate  Commerce  Com- 
mission has  made  several  attempts  to  prosecute  offend- 
ers against  the  law,  but  it  has  in  nearly  every  case  been 
defeated  in  its  efforts  by  the  refusal  of  railroad  officials 
to  testify,  on  the  plea  that  their  testimony  if  given 
would  tend  to  incriminate  them.  There  has  been  a  de- 
cision recently  which  makes  it  at  least  doubtful  whether 
this  plea  will  avail  any  longer.  But  the  feature  about 
such  acts  which  attracts  chief  attention  is  that  it  puts 
the  railroads  in  the  position  of  countenancing  disregard 
of  the  law.  Tnis  is  an  attitude  they  cannot  afford 
to  hold.  For  an  official  to  declare  that  he  will  not 
reveal  his  acts,  in  fear  that  he  may  give  damiging  evi- 
den  e  against  himself,  is  the  same  as  saying  that  te  has 
been  engaged  in  doing  something  which  the  law  forbids 
for  there  can  be  no  criminality  where  there  is  no  crime. 
In  other  words,  it  is  a  tacit  confession  of  guilt. 

The  coarse  of  the  higher  officials  towards  such  of 
their  subordinates  as  have  acted  in  this  way  may  not 
be  justifiable  but  is  perfectly  comprehensible.  No 
cases  have  come  to  our  knowledge  where  subordinates 
of  this  kind  have  been  dismlssei  from  the  service  of 
the  roads.  It  would  obviously  be  incorrect  to  say  the 
higher  officials  have  favored  breaking  the  law.  They 
have  not.  At  the  same  time  they  have  fflt  that  their 
representatives  were  simply  doing  what  the   agents   of 
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o'her  roads  were  doing,  that  their  rtfu^al  to 
join  in  the  moretneat  would  merely  result  in 
the  loss  of  the  boainess  to  wbioh  ihejr  were  en- 
titled, la  other  wordf,  it  has  been  felt  that  in 
the  course  parsued  the  agents  were  ioflaenced  solely  by 
a  desire  to  promote  and  protect  the  interests  of  the 
reads  they  represented.  In  this  view,  to  dismiss  them 
wonld  be  to  deprive  them  of  employment  for  a  course 
of  action  that  had  really  been  forced  up^n  them  by  in- 
fluences and  conditions  which  no  one  road  alone  cin 
control.  The  result  is  that  the  traffic  officials  and  the 
solicitors  have  had  things  pretty  nearly  their  own  way, 
and  that  a  m(>re  statement  on  the  part  of  any  one  of 
them  that  ihe  reprecentative  of  some  other  line  had 
made  a  cut  was  accepted  as  a  sufficient  justification  for 
similar  action  on  his  part.  In  the  general  confusion  no 
consideration  has  been  given  to  the  important  fact  th^t 
the  ability  of  a  traffic  official  is  not  to  be  determined  bv 
the  amount  of  bnsinecs  he  manages  to  secure  at  a  conces- 
sion but  that  his  capacity  •%i\<\  fitness  are  to  be  meas- 
nred  by  the  rolome  of  traffic  which  he  succeeds  in 
obtaining  without  conceuions.  Obriontly  anybody  can 
get  basineaa  by  selling  at  lower  prices  than  his  compet- 
itors. 

Tbe  remedy  then,  as  already  siid,  would  seem  to  be 
that  the  rotd*  must  cultiva'u  a  spirit  of  obediecce  to 
the  aw  which  foibids  thfe  things  that  a'e  proving  eo 
disastrous  to  railroad  interesU.  The  higher  officials 
must  resume  control  of  their  functions.  Tbe  traffic 
■gents  must  be  taught  that  rate-cutting  in  whatever 
guise  or  form  will  no  longer  be  tolerated,  not  alone 
becMise  it  is  ^gaiost  tlie  best  loteretts  of  the  roads 
but  also  becaose  it  is  against  the  provisions  of  the 
Inter  State  act.  Tbeaa  agents  must  be  given  to  under- 
stand that  the  penalty  for  infrsctions  of  the  law  will 
be  the  lofs  of  thtir  poaitioos,  and  that  at  the  same 
time  the  roads  will  we  >o  it  that  thoae  guilty  of  such 
offeosM  shall  be  proeecntod  and  ooDTict«d,  and  to  that 
end  will  place  all  tbe  eridenoe  in  tbe'r  piasession  at 
the  diipoaal  of  the  Inter-State  Commerca  Oommission 
and  the  United  States  District  Attorney. 

While  we  do  not  nnder-estimate  the  difficulties  in  the 
way  of  tbe  adopion  of  such  a  course,  obvion^lf  if  every 
road  would  agree  to  obeerve  the  provisions  of  ihe  law 
in  this  particular,  the  rate-cntting  evil  would  at  once 
become  a  thing  of  the  past.  It  will  n)  doubt  be  nrgtd 
that  two  or  three  roads  will  always  be  sure  to  bresk  the 
law.  But  in  that  event  the  duty  of  the  rest  of  tbe  roads 
towards  these  offenders  is  plain.  There  should  be  no 
■qneamishneas  about  bringing  their  transgreuions  to 
the  attention  of  the  Government  autboritie*.  Instead 
of  being  led  into  like  transgraaaions  (ai  has  been  the 
case  in  tbe  past),  they  should  make  every  endeavor  to 
have  tbe  gailtj  parties  brought  to  jnstioe  and  pun- 
ished. The  railroads  have  means  of  obtaining  evidence 
agaicst  the  offenders  which  the  later-State  Commerce 
Oommisfion  does  not  possess.  A  few  convictions,  fol 
lowtd  by  I  he  prescribed  penalty  of  a  fine  of  five  thousand 
d>llarsand  sentence  to  two  year*'  imprisonment,  would 
act  as  sn  effective  deterrent  against  a  repetition  of  the 
occurreice.  After  this  policy  bad  been  continued  for 
a  while  we  are  sure  offenses  against  the  later-State 
law  woald  become  »s  infrequent  and  be  no  more  diffi 
cnlt  of  treatment  than  violations  of  the  Customs  or 
tariff  lawr.  And  in  tbe  process  of  time  one  class  it 
acts  wonld  come  to  be  considered  by  all  parties  as  rep- 
rehensible as  tbe  bther. 

Of  coarse  it  is  possible  that  with  rate  schedules 
rigidly  adhered  to,  thi  weak-r  lines  in  the  absence  of 


a  paoliag  provision  might  lose  some  of  their  business. 
We  are  not  sure  that  if  they  did  they  wonld  not  be 
just  as  well  oft  a3  they  are  now,  for  if  they  got  less 
business  at  least  they  would  receive  full  rates  on  what 
traffic  they  did  obtain.  However,  if  they  sufEared  by 
reason  of  their  conformance  to  the  law,  we  are  sure 
that  Congress  would  grant  them  equitable  relibf  and 
repeal  the  provision  against  pooling.  It  is  by  no 
means  certain  that  the  anti- pooling  clause  will  not 
be  repealed  at  the  coming  session  of  Congress,  for 
public  sentiment  is  growing  very  strong  in  favor  of 
such  a  course.  But  whatever  the  result  in  that  respect, 
the  roads  must  obey  the  injunction  of  the  law  against 
rate-cutting.  Such  a  course  would,  too,  as  we  have 
shown,  be  beneficial  to  all  oncerned.  To  the  roads  it 
would  mean  larger  return;  by  reason  of  the  receipt  of 
full  rates.  To  their  patrons  and  the  public  it  would 
afford  the  assurdDce  that  there  was  to  be  absolute 
•  quality  of  treatment  as  between  the  diff-^rent  shippers, 
as  contemplated  by  the  later  State  act,  and  that  there 
was  to  be  stabi  ity  in  transportation  charges  instead  of 
the  violentand  extreme  fluctuations  which  now  mark  the 
course  of  rates  from  day  to  day.  It.  behooves  railroad 
managers,  therefore,  to  make  rigid  observance  of  the 
law  a  cardinal  feature  of  their  policy  hereafter. 


TA  XA  TION—  TUB     MA  SSA  CHUSBTTS 

SYSTEM. 

[first  article.] 

The  rerenaes  of  the  Commonwealth,  so  far  as  they 
are  derived  from  taxes,  come  from  the  following 
sources,  viz.: 

First — Taxes  on  the  franchises  of  domestic  corpora- 
tiona.  These  taxes  yielded  daring  the  calendar  year 
1894  $3,387,560,  of  which  the  S'ate  distributed  to  the 
several  cities  and  towns  $2,549,863  and  retained  for 
iU  own  treasury  1837,697. 

Second — Taxes  on  bank  stocks  owned  by  non-resi- 
denU,  which  yielded  in  1894  $437,099. 

Third — Taxes  on  certain  savings  banks  deposits. 
These  yielded  in  1894  $1,138,128. 

Fourth — Tdxes  on  insurance  companies,  both  foreign 
and  dom°stic.     Tnese  yielded  in  1894  $525,222. 

Fifth — One  quarter  of  the  proceeds  of  liquor  licenses. 
These  yielded  in  1894  $54i,292. 

Sixth — Special  taxes  on  corporations  formed  to  con- 
struct railroads  in  foreign  countries.  Tbeso  yielded  in 
1894  $53,498. 

Seven'.h — Tuxes  on  collateral  legacies  and  inherit- 
ances, which  yielded  in  1891  $247,129. 

Besid>>t  these  seven  principal  sources  of  revenue  from 
taMlif  the  State  collects  from  gas  and  electric  light- 
ing Urtf^wer  companies  a  sufficient  sum  to  pay  the 
oost  of  tbe  oommission  which  supervises  such  corpora- 
tions (in  1894  $17,747);  and  from  foreign  mortgage 
corporations  enough  to  pay  the  cost  of  another  com- 
mission (in  1894  $4,612);  from  steam  and  street  rail- 
roids,  to  cover  the  cost  of  the  railroad  commission 
(in  1894  $25,733);  from  coal  and  mining  corp  )rations, 
for  n-)  apparent  reason,  a  tax  of  oue- twentieth  of  one 
per  cent  on  their  capital  stock  and  an  additional  tax 
on  home  companies  of  four  cent  on  net  profitf;  this 
yielded  in  1894  $3,503;  and  finally,  fees  for  licenses 
issued  to  hawkers  and  peddlers  by  the  Stcretary  of 
S.4le  (in  1894  $19,271). 

la  a'ldition  to  its  revenues  from  these  taxe?,  the 
State  has  an  income  from  mis^ellaneojs  sources,  main- 
ly from  the   businesi  o     ratioas  of  iis   penal  institn- 
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tnns,  and  interest,  which  amounted  in  1894  to  $1,080,- 
804.  The  State  Auditor  prepares  at  the  beginning  of 
each  fiscal  year  estimates  of  all  thes-^  revenues,  and  of 
ordinary  and  extraordinary  expenses,  and  r^commeads 
what  amount,  in  addition  to  the  ordinary  revenue,  shall 
be  raised  by  direct  taxation.  In  1894  the  Legislature 
fixed  this  sum  at  12,000,000,  which  was  levied  upon  the 
cities  and  towns  pro  rata,  according  to  valuation. 

The  commissioners  of  the  several  counties  also  annu- 
ally estimate  the  sum  required  for  county  expenses, 
and  this  also  is  levied  upon  the  respective  cities  and 
towns  pro  rata.  Cities  and  towns  are  permitted  to 
raise  their  State  and  county  contributions  by  a  tax  on 
adult  male  polls  not  exceeding  one  dollar  for  each 
purpose-two  dollars  in  all.  If  this  be  insufficient, 
the  remainder  must  be  raisM  by  property  tax.  The 
poll  tax  was  insufficient  to  pay  State  and  county  taxes 
m  every  municipality  in  the  commonwealth  in  1894 
except  the  little  town  of  Gay  Head,  which,  with  only 
thirty-seven  polls,  managed  to  pay  its  State  and  county 
dues  with  a  poll  tax  of  only  |1  50  each. 

Each   municipality  obtains  its  own  revenues,  first 
from  a  proportion  of  the  franchise  tax  collected  by  the 
State,  second  from  three-quarters  of  the   proceeds  of 
liquor  licenses,    where  these   are   issued,    and  finally 
from  direct  taxation  upon  all  real  and   personal  prop 
erty,  including  personal  property  situated  outside  the 
State,  but  owned  by  residents.     School    districts  and 
fire  districts  possess  the  power,  but  rarely  used,  to  levy 
taxes  on  their  inhabitants  and  property  for  their  own 
purposes  only.     Water  works  are  generally  maintained 
by  taxes  upon  consumers  only.     Special  taxes  are  fre- 
quently laid  upon  individuals  benefitted  thereby  for  the 
construction  and  maintenance  of  sewers,  sidewalks,  etc. 
In  thus  enumerating  the  various  sources  of  revenue, 
the  system  of  taxation  has  been  outlined;  but  to  obtain 
a  clear  comprehension  of  the    whole   system,  with  the 
inequalities  of  its  bearings,  the  several  items  must  be 
examined  more  in  detail. 

Considering  these  items  in  the  order  named,  the 
taxation  of  domestic  corporations  has  been  generally 
considered  to  be  the  nearest  approach  to  ideal  justice. 

For  example,  we  will  suppose  that  a  manufacturing 
corporation  with  capital  of  $1,000,000,  whose  stock  has 
a  market  value  of  1300  per  share,  owns  mills  and  ma 
chinery  in  Fall  River  valued  by  the  Fall  River  asspsa- 
ors  at  $750,000.     It  is  taxed  in  Fall  River  at  the  Fall 
River  rate  on  this  $750,000.     It   is  taxed  by  the  State 
on  the  total  market  value  of  its  stock,  say  $3,000,000 
less  the  $750,000  locally  taxed,  say  $1,250,000,  at  the 
average  rate  throughout   the    Commonwealth.     Sup 
posing  one-half  in  value  of  its  stock  is  owned  by  resi- 
dents of  Boston,  one-quarter  by  residents  of   Cobasset 
and  the  remainder   by   non-residents,  then  the  city  of 
Fall  River  would  receive  of  course  the  tax  on  the  value 
of  the  property  actually  within  its  borders ;  the  city  of 
Boston  would  receive  the  tax  on  $625,000  in  value  at 
the  average  rate  of  the  whole  State  ;   the  town  of  Co- 
basset  would  receive  the  tax  on   $312,500  at  the  same 
rate,  and  the  State  Treasury  would  retain  the  remain- 
der.    By  this  process  it  is  generally  believed  a  rough 
sort  of  equity  is  established. 

The  corporation  itself  is  taxed  only  oace.  It  obvi- 
ously  may  suffer  by  having  to  pay  a  higher  rate  on  a 
part  of  its  property  occasioned  by  the  extravagance  or 
bad  financiering  of  some  distant  town  in  whose  affairs 
it  has  not  the  slightest  interest  or  influence.  On  the 
other  hand,  it  gets  the  advantage  of  any  redaction  in 
the  average  rate  arising  from   good  management  of 
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other  towns.  The  stockholders  of  domestic  corpora- 
tions are  not  directly  taxed  for  their  stock  Cities  and 
towns  where  the  stockholders  reside  get  the  proportion 
due  them  from  such  stockholders,  at  a  rate  which  may 
be  much  higher  than  their  own,  or  vice  versa,  accord- 
ing  as  their  own  rate  is  higher  or  lower  than  the  aver- 
age. The  non-resident  stockholder  is  indirectly  com- 
pelled to  pay  his  due  proportion,  which,  b3ing  carried 
into  the  general  treasury,  relieves  by  so  much  the  ul- 
timate burden  on  every  municipality. 

There  is  some  discontent,  however,  with  the  method 
of  distribution  of  this  tax.  The  town  of  Nahant,  for 
example,  received  from  the  State  the  tax  on  corpora- 
tion stock  valued  at  $1,254,000,  at  the  average  of 
$14-80,  while  its  own  rate  was  only  $6-50;  but  the 
town  of  North  Attleborough  received  from  the  State 


by 


the  tax  on  the  $221,800,  value  of  stock  owned  .j 
Its  citizens,  at  the  average  rate  of  only  $14-80,  while 
Us  own  rate  was  $24.  Now,  in  Nahant  there  are  no 
corporations  and  many  stockholders.  North  Attle- 
bDrongh  is  distinctly  a  factory  town  and  comparatively 
few  stockholders  reside  there.  It  is  evident  that  if 
each  town  were  permitted  to  assess  shareholders  in 'do- 
mestic corporations  as  they  are  required  to  assess  share- 
holders in  foreign  corporations,  there  would  be  an  in- 
creased tendency  for  large  stockholders  to  choose  their 
residences  in  the  already  wealthy  towns,  where  the  rate 
IS  low. 

The  remedy  proposed  at  two  sessions  of  the  L'^gisla- 
lature  is  to  change  the  basis  of  distribution.  Instead 
of,  at  now,  the  State  paying  over  the  proceeds  of  the 
tax  collected  by  the  fortunate  cities  and  towns  where 
stockholders  reside,  to  apportion  it  among  all  the  cities 
and  towns  in  proportion  to  the  attendance  of  children 
at  the  public  schools.  It  was  urged  in  support  of  this 
scheme  that  factory  towns  were  compelled  to  provide 
schools  for  the  children  of  operatives,  whose  labor  pro- 
duced the  wealth  that  made  the  taxation  possible,  while 
the  rich  stockholders  rarely  sent  their  children  to  pub- 
lic schools,  and  so  the  towns  of  their  residence  escape 
this  expense. 

Again,  the  great  railroad  corporations  are  often 
wholly  free  from  local  taxes  in  many  of  the  towns 
through  which  their  lines  run  and  from  the  inhabi- 
tants of  which  they  derive  considerable  revenue.  Un- 
less these  towns  happen  to  be  chosen  as  places  of  resi- 
dence by  stockholders  they  get  no  advantage  from  the 
franchise  taxes  paid  by  the  railroad.  The  Boston  & 
Albany  Railroad,  for  example,  is  constructed  upon 
a  right  of  way  five  rods  wide,  granted  by  the  State, 
through  about  seventy  cities  and  towns.  It  has  most 
of  its  stations,  side  tracks  and  yards  within  the  five- rod 
limit,  which,  under  the  name  of  property  taken  for 
public  uses,  escapes  local  taxation.  These  towns  and 
cities  furnish  to  the  railroad,  police  and  fire  protection 
and  public  schools  for  the  children  of  its  employees, 
but  in  very  many  instances  get  nothing  in  return.     A 


similar  condition  of  affairs   exists  on  the  lines  of  the 
other  great  railroads. 

The  attempts  to  modify  the  law  in  this  respect  have 
always  met  with  a  chorus  of  derision  from  the  public 
press.  It  is  worth  noting  that  in  the  latest  of  these 
efforts  to  change  the  law  the  advocates  of  change  caused 
to  be  prepared  and  officially  printed  a  table  showing 
exactly  how  much  each  city  or  town  throughout  the 
State  would  gain  or  lose  by  it,  and  that  every  represent- 
ative who  voted  at  all  voted  exactly  as  the  table 
•howed  the  pecuniary  interest  of  his  town  or  district  to 
be.     In  other  words,  there  was  no  expressioa  of  senti- 
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ment  as  to  the  wisdom  of  the  change,  bat  onl;  a  sordid 
desire  to  make  or  save  a  few  dollars  at  once.  As  the 
representacives  of  the  cities  aad  towns  which  would 
lose  were  nnmeric&lly  in  the  majority,  the  change  was 
overwhelmingly  defeated. 

In  determiaiog  the  valae  of  shares  of  railroad  and 
elegraph  companies  whose  lines  extend  beyond  the 
limits    of  the   Gommonwfalth,    the   Commissioner  is 


November.  From  these  average  amounts  they  are 
permitted  to  subtract  whatever  sum  is  invested  in 
real  estate  nsed  for  banking  purposes,  also  the  amount 
invested  in  mortgages  on  real  estate  subject  to  taxs* 
tion,  also  the  amount  invested  in  real  estate  held  under 
foreclosure  for  a  period  not  exceeding  five  years;  on 
the  remainder  they  are  subject  to  a  tax  of  one-half  of 
one  per  cent  per  annum  (payable   semi-annually),  but 


required  to  deduct  from  the  gross  value  of  the  shares  a    from  this  tax  they  may  deduct  whatever  sum  the  State 


anm  proportionate  as  the  miles  of  line  lying  outside 
the  State  bear  to  the  whole  miles  of  line.  At  least  two 
attempts  have  been  made  to  have  the  law  in  this 
respect  modified  so  as  to  read  "miles  of  track"  or  wire 
instead  of  miles  of  line.  It  was  claimed  that  the 
mileage  of  a  railroad  within  the  Commonwealth  was 
relatively  more  valuable  than  the  mileage  it  might 
own  stretched  away  in  a  single  track  through  compara- 
tirely  nnprodactive  territory  of  neighboring  States; 
and  so  with  telegraph  compinies,  whose  chief  value 
might  consist  of  the  hundreds  of  wires  stretched  upon 
poles  or  cirried  under  gronnd  within  the  neighborhood 
of  Boston,  that  these  shonld  not  be  allowed  to  offset, 
mile  for  mile,  long  stretches  of  single  wire  extending  to 
Xorthem  Vermont  or  Canada.  But  each  of  these 
attempts  has  failed,  and  the  law  remains  as  d  soibnd 


has  already  actually  received  as  tax  upon  shares  of 
national  or  other  joint-stock  banks  held  by  the  savings 
banks  respectively.  Depositors  in  savings  banks  are 
not  taxed  for  their  deposits  ;  although  the  rate  of  tax> 
ation  upon  savings  bank  deposits  is  but  little  more 
than  one-third  the  average  rate  throughout  the  Com- 
monwealth, it  is  believed  that  this  form  of  personal 
property,  krgely  belonging  to  the  poorer  and  working 
classes,  contribntes  a  greater  percentage  of  the  revenue 
than  any  other  (except  shares  of  banks  and  domestic 
corporations)  because  none  of  it  escapes,  nor  can  it  be 
concealed. 

L'fe  insurance  companies  a<-e  required  to  pay  an 
annual  excise  tax  of  one-quarter  of  1  per  cent  upon 
the  aggregate  net  value  of  all  policies  in  force  each  3l8t 
of  December  held  by  residents  of  the  Commonwealth. 


It  has  been  suggested,  however,  that  inasmuch  as  the  I  Domestic  fire  and   marine  insurance   companies    are 
collection  and  distribution  of  this  franchise  tax  involves  j  taxed  1  per  cent  on  all  premiums  received  in  the  State, 


an  immense  amount  of  book-keeping,  besides  compel- 
ling an   annual   semi-public  disclosure  of   the  private 
affairs  of  a  la'ge  c\*m  of  the  community  (i.  «.,  the  lists 
of  stockholders),  that  if  the  State  should  retain  the  i 
whole  franchise  tax  to  collected  it  would  not  be  nec-s- ' 
sary  to  levy  any  direct  tax  whatever  for  State  uses. 


also  1  per  cent  on  all  assessments  made  upon  policy 
holders.  Foreign  fire  and  marine  insurance  companies 
are  taxed  2  per  cent  on  all  premiums  charged  or  re- 
ceived  on  contracts  made  in  the  Commonwealth,  and 
if  any  other  State  taxes  Massachusetts  companies  at  a 
higher  rate,  then  Massachusetts  t^xes  the  companies  of 


The  tax  upon  bank  stocks  is  distributed  in  mach  the  i  such  other  States  at  an  equivalent  rate.  Foreign  life 
same  manner  as  the  tax  upon  corporation  fr^ochises.  '  insurance  companies  also  may  be  taxed  on  their  pre- 
There  is  a  difference,  however,  in  the  method  of  oollec- '  mium  receipts  in  Massachusetts  at  whatever  rate  is  im- 
tion.  This  tax  is  in  the  first  place  levied  and  collected  '  posed  by  the  Sate  of  their  creation  upon  MMsachu 
by  the  city  or  town  in  which  the  bank  is  situated,  and  '  setts  companies  or  their  agents  doing  business  i^i  such 
at  the  local  rate.  The  local  assessors  are  required  to  '  other  State.  Domestic  insurance  companies  are  liable 
assess,  first,  the  real  estate  of  the  bank  and  then  the  to  a  franchise  tax  like  other  corpo'ations,  but  may  de- 
shares,  deducting  from  the  total  value  of  the  shares  the  duct  from  such  tax  the  amount  actually  received  by 
valae  of  the  real  estate.  A  list  of  shareholders,  with  '  the  Commonwealth  as  tax  on  bank  shares  held  by  such 
their  residences,  it  then  sent  by  the  local  assessors  to  I  insuraoca  companies  respectively.  All  taxes  on  insnr- 
the  Tax  Commissioner,  and  the  city  or  town  it  charged  '  ance  companies  go  directly  to  the  State  for  its  own 
with  the  amount  of   tax  upon  all  shares  owned  outside  ;  use. 

its  own  jurisdiction,  and  is  credited  in  like  manner  I  Under  the  law  each  city  or  town  votes  annually  on 
with  the  tax  levied  by  other  municipalities  upon  shares  '  the  question  of  licendn;  the  sale  of  intoxicating 
of  banks  situated  elsewhere  bat  owned  by  its  I  liquors  ;  if  the  vote  is  that  licenses  shall  be  granted, 
citiseni.  This  method  secures  to  the  State  the  amount  >  the  city  or  town  imposes  the  fee  for  each  license.  One- 
of   tax   on   shares  held  by  non-residents.     The  city  or  j  fourth  of  the  gross  license  fees  collected  is  paid  to  the 


town  gets  the  tax  on  the  value  of  stock  in  its  o«n 
bank 9,  held  by  its  own  citizens,  at  the  local  rate,  and 
the  value  of  stock  held  by  its  own  citizsns  in  other 
banks  at  whatever  rate  may  be  imposed  where  such  other 
banks  may  be  situated.  No  attempt  has  been  made  to 
change  the  law  regarding  taxation  of  bank  stocks  ;  it 
•e«ms  t)  secure  substantial  equity.  The  reason  a  cor- 
poration engage<l  in  binkiagis  treated  differently  from 


State  for  public  uses. 

Any  corporation  established  under  the  laws  of  Massa- 
chusetts to  construct  railroads  or  railroads  and  tele- 
graphs in  foreign  countries  is  subject  to  a  tax  of  one- 
twentieth  of  one  per  cent  on  the  par  value  of  its  capital 
stock.  This  tax  applies  only  to  the  Mexican  Central 
and  Sonera  Rtilwsy  companies.  An  attempt  was  made 
this  year  to  have  the  btsis  reduce!    from  par  value   to 


»  corporation  engige<l  in  manufacturing  or   in  operat-  I  market  value  of  stock,  but  was  defeated. 

faig  »  railroad  is  to  be  found  in   the  character  of  the  I     The  tax  npon  collateral  inheritances  is  of  recent 

provisions  of    the    national   banking   law   regulating   origin.     Instituted  in  1891,  it  provides   that   five   per 


taxation 

Savings  banks  in  Massachusetts  have  no  capital. 
They  are  purely  mutual  iottitntions,  in  which  all 
property,  profiu  and  losses  belong  to  the  deposi- 
tors. Tbe*e  iattitotions  are  required  to  make  semi- 
annual returns  to  the  Treasurer,  showing  the  aver- 
age amount   to   the  credit  of   their  depositors  daring 


cent  shall  be  paid  from  any  part  of  every  estate  exceed- 
ing 110,000  grots  that  panes  bv  will  or  succession  to 
\  o'her  than  direct  heirs  or  charitable  institutions  them- 
'  selves  exempt  from  taxation.  This  law  has  excited  a 
great  deal  of  controversv  and  is  likely  to  be  repealed 
altogether  or  extended  to  cover  all  inheritances.  It  is 
argued  that  it  is  in  effect  double   taxation,  beciuse  an 


the    six  months    preceding    each    first  of    May  and  <  estate  worth  110,000  or   mora  has  presumably  paid 
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text!  during  it*  owner'iHfe.time  and  to  levy  another 
tax  at  the  momtnt  of  the  owner's  death  on  that  part  of 
it  which  he  chooa«»  to  bequeath  outside  his  direct  htirs 
ia  taxing  the  midp  thing  twice  in  the  same  year.  It  is 
wgaed  alao  that  there  ii  no  equity  in  the  arbitrary  ex- 
emption of  eaUtea  under  110,000.  On  the  other  hand, 
it  is  urged  that  in  this  manner  a  great  deal  of  personal 
property  which  now  at  olds  taxation  will  be  caught 
ocoasiooally  whenevir  it  passes  by  will  or  succession, 
and  the  Slate  will  derive  a  great  revenue  which  may  be 
DltimaUfly  lofliciint  to  pay  the  whole  direct  State  tax. 
The  growth  of  the  revenue  from  this  source  since  the 
law  «aa  paaied  has  been  somewhat  remarkable,  as  fol- 
io w»: 

In  19»» »13.854 

In  1893 »9.«29 

In   1S9I 247,129 

IB  18»5.  U  Oct.  ltt,e  moDtb*....  270,000 

Daring  the  first  two  years  many  payments  were  held 
back  pending  an  attempt  to  repeal  the  law.  It  seems 
probable  that  the  gross  receipts  for  1895  will  exceed 
tho«9  for  U94  nearly  $100,000. 

The  remainder  of  this  article,  which  relates  mainly 
to  manicipal  taxation,  will  be  given  next  week. 


THE 


RAILROAD  INDUSTRY  IN  A  YEAR  OF 
DEPRESSION. 

The  year  1894  will  always  stand  as  one  of  the  most 
remarkable  in  our  railroad  history,  and  hence  the 
report  of  the  Statistician  of  the  Inter- State  Commerce 
Commiseion  for  the  twelve  months  ending  June  30 
1894,  with  an  advance  copy  of  which  we  have  been 
farored  this  week  through  the  kindness  of  Mr.  Edward 
A.  Moaeley,  the  Secretary  to  the  Com  mission,  possesEcs 
more  than  the  ordinary  interest.  A  general  summary 
of  the  figures  compiled  for  this  report  was  sent  out 
last  June,  and  we  commented  on  the  results  at  the 
time.  Theprtsent  is  not  the  fall  rtport  in  bocnd 
form,  but  is  a  complete  copy  of  the  Statistician's 
introdnctory  remarks.  These  remarks  are  not  open  to 
the  adverse  criticisms  passed  upon  the  remarks  of  some 
of  the  previous  years,  aod  on  the  whole  furnish  a  very 
nsefnl  and  instructive  atalysis  of  the  results  and  opera 
tiona  for  the  twelve  months.  They  are  accompanied 
by  a  series  of  colored  diagrams  which  possess  a  great 
deal  more  merit  than  such  diagrams  usually  do. 

In  our  previous  ariicle  (Oubonicle  of  Juae  il 
1895)  we  gave  the  figures  to  show  the  great  falling  off 
in  traflic  and  earnings  which  had  occurred  during  the 
year,  and  also  directed  attention  to  the  1  irge  propor- 
tion cf  the  total  capitalizttion  of  the  railways  which 
wasnoeiving  no  return  in  the  shape  of  interest  or 
dividends.  In  our  present  article  we  shall  take  up 
other  branches  of  the  inquiry.  One  very  useful  state- 
ment if  a  list  of  the  railroads  in  the  hands  of  receivers 
on  June  30  1894.  None  of  our  readers  need  to  be 
told  that  the  list  is  a  very  extensive  one.  It  appears 
that  there  were  on  the  date  mentioned  192  roads  in  that 
condition  of  insolvency,  of  which  1-^6  had  been  rtlegattd 
to  the  care  of  receivers  during  the  twtlve  m  mths  pre- 
ceding and  35  during  the  year  ending  Jane  30  1893. 
The  mileage  of  road  operated  by  the  192  companies  ia 
default  was  40,819.  The  total  cipital  Zktion  of  the 
roads  in  the  hands  of  receivers  was  about  $2,500,000,- 
000,  equal  roughly  to  one  quirter  of  the  total  of  the 
railway  capitalization  of  the  country.  Tnis  as  a  record 
of  insolvency,  the  Statistician  notes,  is  without  a 
parallel  ia  the  previous  history  of  A  aaericau  railway?, 

rxcept  it  be  in  the  period  from  1838  to  1842.     It  is  ud-    ,  ... 

loubtedly  a  result,  he  says,  of  the  general  busin.ss  de- '  prcsenVreport 


pression  through  which  the  country  is  passing,  and  we 
may  accept  the  conclusion.  But  what  a  commantary 
it  is  upon  the  condition  of  the  railroad  industry  that  a 
single  year  of  intense  depression  in  business  should 
throw  such  a  large  proportion  of  the  roads  into  bank- 
ruptcy. Since  June  30  1894  some  important  reorgan- 
izations have  been  undertikeo,  but  only  a  few  of  these 
have  yet  been  carried  to  completion,  and  a  record  at 
this  date  would  not  show  any  great  improvement. 

The  gross  revenues  of  the  roads  in  1893  94  fell  off 
no  less  than  $147,390,077  as  compared  with  the  twelve 
months  preoedingr,  and  this  of  course  necessita'-.ed  the 
practice  of  absolute  economy  in  the  operation  of  the 
roads.  We  find  that  the  loss  in  earniogs  was  accom- 
panied by  a  reduction  of  $96,506,977  in  expanies.  Thi» 
still  left  a  decrease  of  $50,883,100  in  net  revenu  s,  and 
as  a  consequence  the  roads  shov  a  deficiency  in  meet- 
ing the  dividends  paid  daring  the  year  in  the  large 
sum  of  $45,851,294.  Thus  we  see  reflec  ed  one  of  the 
results  of  the  trying  conditions  to  whici  the  roads 
were  subjected.  It  is  a  noteworthy  fact  that  with  this 
deficiet:cy  for  the  year  the  current  liabilities  hive  b?ea 
reduced  (in  amount  of  $11,674,068)  rather  than  in- 
creased. On  the  other  hand,  cash  and  current  assets 
were  diminished  $44,402,673,  and  materials  anl  sup- 
plies were  reduced  $13,988,383. 

Soie  of  the  effects  of  the  great  reduction  in  expanses 
form  an  interesting  subject  for  study.    It  is  well  known 
that  the  roads  stopped  almost  completely  the  buying  of 
additional  equipment.      There  was  a  double  reason  for 
this   policy.     Ia   the   first   place  the  falling  off  in  ton- 
nage did  away  with  the  necessity  of  an  enlargement  of 
the  equipment,  as   existing   motive  power  and  rolling 
stock   were   more  than  sufficient  to  meet  all   require- 
mants  and   needs.      In  the  second  place  the  loss  ia 
earnings  compelled  those  roads  which  had  been  making 
large     purchases     of     equipneat    out    of    earnings 
from    year    to    year    to    discontinue     the    practice 
for     the    time    being,     as     all     their    income      was 
needed  to  meet  the  call  for  interest  or  dividends.    The 
report  before   us   shows  that   the   total  of  cars  in  the 
railway  service  on  June  30   1894   wis  1,378,078.     This 
was  an  increase  over  the  year  preceding  of  only  4,132. 
Tne   coi responding  increase  of  1893   over   1892   had 
been  58,854,  and  this  brings  out  forcibly  the  difference 
between  the  two  years  in  that  respect.   The  Statistician 
says  that  the  falling  off  in  the  regular  increase  in  rail- 
way equipment   is  one  of  the  marked   features  of  the 
present  report,  and   may   be   accepted   as   one  of  the 
important   results  of  the  business  depression  to  which 
the  railway  industry,  in  common  with  other  industries, 
was  subjected-     At  the  same  time  it  may  be  questioned 
whether  the  small  increase  shown  for  the  latest  year  does 
not  give  an  exaggerated  idea  of  the  change.    The  report 
states   that  the   change   early   attracted  the  attention 
of     those    in     the    office    of     the     Statistician    and 
led  to  correspondence  to  ascertain  its  cause  aod  nature. 
In  almost  every  instance  we  are  told  the  correspondence 
showed  that  the  railway  management  made  the  slack- 
ness in  business   the  occasion   for   dastroying  a  larger 
number  thin  usual  of  old  cars  and  cars  of  inferior  type. 
In  some  cases,  while  the  number  of  ears  hai  been  de- 
creased the  capacity  and  value  of  equipment  had  been 
increased.     But  all   proper  allowance  being  male  for 
transformations  of  this  character,  it  still  remains  true, 
the  Statistician  observes,  that   the  abnormal  extension 
of  railway  equipment,  as  shown  by  the  statistics  of  pre- 
1  vions  years,  was  arrested  in   the  year  covered  by  the 
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Another  eS<xt  of  the  saving  ia  expeDses  was  a  large 
redaction  in  the  number  of  emplojeea  in  the  service  of 
the  roads.  Xo  prerioai  report  of  the  Commission  had 
shoirn  a  decrca-e  in  the  number  of  such  emplojeea.  Bat 
it  appMun  that  on  Jane  30  1894  the  roads  had  only 
779,608  persons  in  their  aerric*  aa  against  873,602  per- 
•ons  on  June  30  1893,  a  decreaae  of  not  far  from  one 
hundred  thousand.  It  ia  neceiaary  to  go  back  to  the 
jear  1890,  when  the  number  of  railway  employees  was 
749,301,  to  find  a  pay-roll  aa  limited  as  that  of  1894. 
The  redaction  waa  nnirersal  and  wideapread.  It  ia 
noted  however  aa  a  remarkable  fact  that  there  waa  no 
very  marked  decreaae  in  the  average  compensation  of 
emplojeea.  The  aaving  in  the  pay  roll  waa  eflooted  by 
the  redaction  in  emplojeea  rather  than  a  reduction  in 
wages.  S}  far  aa  the  movement  for  the  laat  three 
jeara  ia  concerned,  it  appeara  that  in  moat  cues  the 
average  rate  of  compenaation  wai  higher  in  1893  than 
in  1892,  and  although  the  year  1894  ahowa  a  decreaae 
it  atill  remaina  higher  in  some  groupa  for  quite  a 
number  of  claaaea  than  in  1892. 

The  report  aummarizes  the  reaolu  for  the  yeir  by 
aaying  that  railway  construction  waa  arreated.  that  the 
development  of  railway  equipment  was  nearly  atation- 
ary,  that  railway  employees  were  rednoed,  that  the 
denaity  of  passenger  traffic  and  freight  traffi;,  after 
having  experienced  a  progressive  developa*ent  for  a 
series  of  years,  waa  aubj  >cted  to  a  marked  decr«ase,  and 
that  owing  to  the  great  falling  off  in  revennea  the  roada 
had  to  draw  upon  the  accumulated  snrplaa  of  previons 
years  to  the  extent  of  •45,851,294  in  order  to  provide 
for  the  dividends  paid. 

Aa  recarda  the  results  for  the  time  which  has  elapsed 
ilnoe  Jane  30  189t,  the  year  to  Jaae  30  1895  waa  of 
eoarae  another  period  of  very  great  dsprsssioa.  Ia 
the  corrvnt  fiscal  year,  however  (we  mean  the  year  to 
June  30  1896),  there  ia  likely  to  be  a  decided 
change  for  the  better.  Our  grain  crops  are  very  larg«, 
bosineaa  ia  raviviag.  and  at  the  aame  timt  many  of  the 
defaulted  properties  are  b*iag  reorgaoizxl  aod  taken 
oat  of  the  handa  of  rM*iv«r«.  Uolasa  therefore  the 
proapect  is  marred  by  a  rate  war  or  by  attacks  by  railroad 
oommissiona  and  State  legialatarea,  the  outcome  for 
this  year  ia  certain  to  bs  very  moc^  bitter  than  for 
some  time  paat. 

COTTON  CONSUMPTION  UF  BVROPS  AND 
THU  WORLD. 
Mr.  E'liaon's  Annnal  Review  of  the  Cotton  Trade 
was  issued  in  Liverpool  on  Thursday  of  this  week,  or 
a  fortnight  later  than  in  the  previons  year.  For  many 
yean  past  it  has  been  our  custom  to  obtain  by  cable  all 
the  important  atatistics  oontaioed  in  Mr.  Eliaon's 
review  and  the  aame  plan  haa  been  coatinued  this  yMr, 
as  the  aabjoined  tables  will  indicate.  First  we  give 
the  takings  by  European  spinners  in  actual  bales  and 
pounds  for  the  past  aeason  in  compariaoa  with  the 
figures  for  1893  94  and  1892  93. 


The  foregoing  shows  that  the  takiogs  by  spinners 
in  Great  Britain  this  year  have  been  53,773,000  pounds 
greater  than  ia  the  preceding  season  and  236,947,000 
pounds  more  than  in  1892-93.  Ctrrying  the  compirissa 
back  to  earlier  years,  it  is  found  that  in  no  season 
except  1890-91  bare  the  takings  been  as  heavy  as  in 
1894  95. 

Oa  the  Continent  the  1894  95  figures  are  much  the 
heaviest  on  reoord,  exceeding  those  for  1893-94  by 
188,474,000  pound).  For  the  whole  of  Europe  the 
aggregate  takings  have  therefore  increased  appreciably 
this  season,  the  excess  over  a  year  ago  being  24*2,247,000 
pounds,  and  are  227,023,000  pounds  greater  than  in 
1890-91,  the  year  which  haa  heretofore  ahown  the 
largest  total. 

Daring  Augnat  and  September  the  average  weekly 
rate  of  conanmption  in  Great  Britain  was  reduced  to 
some  extent  as  a  result  of  the  holidays  and  short-time, 
and  the  average  for  the  whole  aeaaon  therefore  has  been 
only  78,462  bales  of  400  Iba.  each  per  week,  or  770 
balea  per  week  greater  than  \%ti  aeaaon  and  2,878  bales 
leaa  than  in  1890  91.  Continental  spinnerr,  however, 
have  kept  up  a  uniform  rate  of  95,000  balea  per  week 
throughout  the  aeason,  against  only  92,000  bales  per 
week  in  1893^94  and  88,000  biles  in  1892  93.  The 
weights  given  in  the  above  table  are  ordinary  weights 
covering  all  varieties  of  cotton.  The  average  weights 
of  the  various  growths  for  1894-95,  as  cabled  to  as,  are 
aa  follows:  American,  483  Iba.;  Egyptian,  717  Ibe.; 
Kut  Indian,  400  lbs.;  Brasilian.  214  lbs.;  Smyrna,  385 
Ibi.,  and  West  Indian,  &o.,  105  lbs.  In  1893-94  the 
weights  were  :  American,  474  Ibi.;  Egyptian,  718  lb].; 
Etat  Indian,  400  Ibi.;  B.-^stlian.  225  Ibi.;  8  nyrui,  385 
Iba.,  and  W.at  lodiao,  &c.,  175  lbs. 

These  figarea  of  takioga  and  average  weekly  conanmp- 
tion aerve  to  give  one  a  fair  idea  of  the  resulta  for  the 
year,  bnt  the  relation  which  one  aeaaon  Heara^  another 
is  better  diaoloaed  by  preasnting  in  tabular  form  not 
only  the  takings  bat  the  consumptioa  and  itooks,  all 
reduced  to  balea  of  aniform  aixe.  Tbia  haa  been  done 
in  the  subjoined  atatement,  which  03vera  the  itema  re- 
ferred to  ezpreaaed  in  bal«*  of  kOO  lis.  This  enables  the 
reader  to  aee  at  a  glance  the  ohanges  in  each  item  for 
the  Us  three  years,  both  in  Great  Britain  and  oi  the 
Continent. 


BaUs  <tf¥Xi  U>$.  §ach. 


18»4-9iS. 


IBMSi. 


Qmur  Bavtaoi—  | 

8(oekOet.l(bMriaBiagof7iAr)       16,000         68,000 
D«IlTarI«a  dortog  y«ar '  4,lta.000    8.988,000 


18ttS-98. 


1140)00 
8,1187,000 


,     Total  aappir  for  joar '  4.188,000  ,  4,OM.00O  I    8,851,000 

Total  eoiMiapUun  fur  /«ar.  4,080,000  ,  4.040,000      8.ftS8,000 


StoakOan  (a^  of  y«ar).. 


B8.000 


8toakOet.l(b«ciimin«o(x«ar);     848,000 
DtfUveries  dariag  7««r S.848,000 


Omtw  1 1»  CM.*«r  1. 
Wot  ISS4-*<. 


S.Slt 


«SS 


Wmr  ISSS-ei. 

ll>7  tp  niMn... 

•  to 


479 
I.WS.OTO.OOO' 


AML 


47SI 


7Jia.0iH 

484-8 


Total  mpplj  for  y«ar I  8.691,000 

ConsampUoo  daring  year...  S,0B0.000 

Stock  Oet  1  (end  of  ysar).... 


696,000 


16,000 


•38.000 

4.974,000 


08,000 


837,000 
4,407,000 


8.118.000 
4,784.000 


4.884.000 
4,576,000 


S4<i,000  258,000 


l,atS3 43.0110  t.tS8.S«4,000(B.797.40T,O00 


4.M7,SM 

4»a 

i,OM,oeo,ooo 


War  ists-as. 

Tlikla«i  hf  tplaaOTi . . .  katw 


t,8»i,ooo{      s,«as.odi. 

1.411.We.000  l.7>j.9U.O<»i 


7,»»7.0« 

487-3 

tJiAS,\«0.iXK 

«,778.00e 
47S-7 

ajio.noe.ooo 


The  totals  for  the  whole  of   Europe  for  the  three 
years  ate  aa  follows  (in  bales  of  400  lbs.): 


Ot.  Britain  and  Continent.  '  1894-M. 


18&:(-04.       1803-08. 


Stock  Oet.  1 364.000        8'6.000 

D«UTeri<!«  during  year 9,465,000    8,868,000 


4.')  1. 000 
8,031,000 


T..UI   snpply '9,820.000     9.188,000 

Total  coDMomplii>n '  9,17«,0OO    8,^84.000 

Stock  Oct.  1  («nd  of  jear) 658,000       864.000 


8,445.000 
8.159,000 


326.000 
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Oar  cable  al«o  gire*  the  STerage  weekly  consumption, 
in  balea  of  400  Iba.,  as  follows: 


OamtHmption  per  Week. 


18M-B5. 


Orvat  Britain. 
Continent 


TMal.. 


78.463 
98.000 


176,469 


1898-94. 


77,693 
93.000 


169.693 


1893-93. 


68.904 
88,000 


156,904 


It  is  understood  of  course  that  these  takings  and 
ooDBumption  of  cotton  relate  only  to  Great  Britain 
and  the  Continent.  To  obtain  an  idea  of  the 
world's  consumption  the  corresponding  statistics  for 
the  United  States  and  India  must  be  added.  For  the 
United  States  the  results  were  fully  set  forth  in  our 
annual  crop  report  issued  in  September,  and  it  was 
then  shown  that  consumption  of  cotton  in  this  coua- 
try  had  increased  considerably  during  the  season  of 
1894-96.  The  returns  for  India  indicate  a  fair  in- 
crease in  consumption.  Bringing  together  the  results 
for  Europe  and  India,  and  adding  the  figures  of  the 
United  States,  we  substantially  cover  the  world.  Be- 
low we  give  these  returns  combined  for  fifteen  consec- 
utire  years,  all  bales  being  reduced  to  the  uniform 
weight  of  400  lbs. 


WTWt 

OonmmpUan. 


1880-81.... 
1S81-8S.... 
1883-99.... 
U8S-M.... 
U««-8S.... 
1M8-86.... 
188A-87.... 
US7-88.... 
U88-«9..  . 
188»-e0.... 
1890-91.... 
ia91-«3.... 

u»a-«8.... 

1898-94  ... 
U9i-»ft.... 


Oreal 
Brilain. 


3,572.000 
8,640,000 
8,744,000 
3,6ee,00( 
8,433,000 
8.628,000 
3.694,000 
3,841.00(1 
3,770,000 
4,016,000 
4,233.000 
3,977,000 
8.583.000 
4.040,000 
4.080,000 


OonHnenl 


2,956,000 
3,198.000 
8.880,000 
3,380.000 
3,255,000 
3,465.000 
3.640.000 
3,796,000 
4,069,000 
4,280,000 
4,538,00c 
4,524,000 
4,576,000 
4,784.000 
5,096,000 


UnUed 
State*. 


2,118,000 
2.197.000 
2,375,000 
2.244,000 
1,909,000 
2,278,000 
2,423,000 
2,530.000 
2.685.000 
2,731,000 
2,958,000 
3,220,000 
3,189,000 
2,830,000 
3,219,000 


Jndio. 


371,400 

389,600 

447,40«i 

620,700 

584.800 

630,300 

711,800 

771,670 

870,880 

988,293 

1,155,328 

1,142,619 

1,147,588 

1,199,234 

1,342,0  JO 


Total. 


9.017,40(' 

9,424.600 

9,946.40 

9,810,70< 

9,181,800 

10,001,300 

10,468,800 

10,938,670 

11,394,88'^ 

12,015,293 

12,884,328 

12,863,619 

12,495,588 

12,853,234 

13,737,000 


HoTB.— Tbs  aooTe  does  not  include  American  cotton  consumed  In 
Oin«<1«,  In  Mezioo.  and  burnt. 

From  the  above  we  see  that  the  increase  in  consump  ■ 
tion  in  1894-95  reached  883,766  balea  of  400  lbs. 
each.  Comparing  the  first  year  (1880-81)  with  the 
last  (1894-95)  we  find  there  is  a  gain  in  the  aggregate 
of  OTer  62  per  cent.  During  the  same  interval  the 
world's  supply  or  crop  increased  about  50  per  cent. 

Our  cable  states  that  the  impotts  into  Europe  during 
the  season  of  1894-95  were  8,184,000  bales  of  ordinary 
weights,  made  up  of  6,618,000  bales  American,  774,000 
bales  East  Indian,  630,000  bales  Egyptian  and  162,000 
bales  sucdriee.  Mr.  Ellison  estimates  that  Europe  and 
the  United  States  will  in  1895-96  need  for  its  consump- 
tion 10,660,000  bales  of  480  lbs.  average  weight,  mak 
Ing  12,669,000  bales  of  400  lbs  each  against  10,403,000 
bales  of  ordinary  weights,  equaling  12,549,000  bales  of 
400  lbs.  each  in  1894-95.  The  United  States  he  esti- 
mates  will  produce  7,000,000  bales. 

We  have  also  received  by  cable  Mr.  Ellison's  estimate 
of  the  number  of  spindles  in  Europe,  America  and 
India  during  1895,  and  give  it  below,  adding,  for  pur- 
poses of  comparison,  the  figures  for  previous  years. 


Spitutla. 


Oraat  Britain.. 

OuDllneut 

UDlled  8Ute«.. 
Ba«»  Indies  .... 


Total. 


1890. 


45.400,000 

28.350,000 

10.183.OaO 

3.810.000 


88.593 ,000 


1894. 


45,270,000 

27,850.000 

15,841,000 

3,660,000 


92,111,000 


1898. 


45,270,000 

26,850,000 

15,641.000 

3,.576,OO0 


91,337,000 


1892. 


45.350,000 

26,405,000 

15,277,000 

3,402,0<jO 


90,434,000 


This  shows  au  increase  in  the  spinning  power  of  the 
world  of  1,482,000  spindles,  all  the  countries  sharing 
in  the  excess. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRAN0I800. 
The  C!ollectar  of  CustooiB  at  San  Francisco  has  furnished 
us  tbiB  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  September,  and  they 
are  presented  below,  together  with  the  Bgures  for  the  pre- 
ceding months,  thus  completing  the  results  for  the  nine 
months  of  the  calendar  year  1893.  The  imports  of  gold  were 
slightly  greater  than  in  August,  the  amount  received  reaching 
$97,136,  of  wliich  $8,318  was  in  coin;  and  of  silver  there 
came  in  $347,378,  of  which  $119,501  was  bullion.  There 
has  been  received  during  the  nine  months  a  total  of 
$1,198,883  gold  and  $1,.539,703  silver,  which  compares  with 
$639,028  gold  and  $1,670,336  silver  in  1894.  The  ship- 
ments of  gold  during  September  reached  $61,748  coin  and  $460 
bullion,  and  the  exports  of  silver  have  been  very  heavy, 
reaching  $2,032,750,  of  which  $1,209,400  was  in  coin. 
For  the  nine  months  the  exports  of  gold  have  been  $353,607, 
against  $650,477  in  1894,  and  19,463,980  silver  has  been  sent 
out,  against  $9,076,070  in  1894.  The  exhibit  for  September 
and  the  nine  months  is  as  follows  : 

IMPORTf"  OF  GOLD  AND  8ILVKR  AT  SAN  KBANCISOO. 


I 


GOLD. 

SILVER. 

Coin. 

Bullion 

Total. 

Coin. 

Bullion. 

Total. 

1895. 
January... 

$ 
37,188 

$ 
45,69(1 

$ 
82,884 

§,893 

136,592 

143,485 

February.. 

1,317 

25,58( 

26,903 

1,502 

101.407 

102,909 

March. 

9,996 

33,74] 

43,737 

990 

116,633 

117,623 

April...... 

51,015 

59,n6< 

110,979 

257,696 

111,093 

368.789 

May 

10,384 

83,55^ 

93,938 

11,348 

117,378 

128,726 

June 

488,984 

112,107 

601,091 

1       32,994 

74,830 

107,824 

July 

9,330 

42,40( 

51,730 

>         7,135 

128,955 

136,090 

Autnist 

245 

90,24( 

90,485 

!       10,708 

76,17] 

86,879 

Septemb'r. 

8,318 

88,818 

97,136 

227,877 

119,501 

347,378 

n.  9  mos 

616,777 

582,106^1,198,883 

1    557,143 

982,560 

1,539,703 

EXPORTS  OF  GOLD  AND  8ILVEB  FROM  SAN  FRANCISCO. 

GOLD.                     1 

SILVER. 

Ooin. 

Bvll'n 

Total. 

Ooin. 

BulUon. 

Total. 

1895. 

53,545 

9 

$ 

9 

9 

$ 

January . . 

53,545 

112,160 

764,700 

876,860 

February.. 

3,075 

200 

3,270 

86,674 

403,500 

490,174 

Marcb 

10,121 

.... 

10,121 

88,862 

1,374,000 

1,462,862 

April 

17,081 

.... 

17,031 

410,218 

914,020 

1,324,238 

May 

7,993 

20 

8,013 

341,146 

771,193 

1,112,339 

June 

56,064 

. 

56,064 

311,133 

491,400 

802,533 

July 

79,321 

1,160 

80,481 

238,875 

560,000 

798,875 

tUKUSt.... 

62,844 

25 

62,869 

248,349 

325,000 

573,349 

Septemb'r. 

61,748 

460 

62,208 

1,209,400 

813,350 

2,022,750 

T\.  9  mos 

851,742 

1,865 

353,607 

3,046,817l6,417,163l 

9,463,980 

- 

IMPORTS,   EXPORTS    AND    IMMIGRATION 
FOR  SEPTEMBER. 

The  Bureau  of  Statistics  has  Issued  a  detailed  statement  of 
the  foreign  commerce  and  immigration  of  the  country  for  the 
month  of  September,  1895  and  1894,  and  for  the  nine  months 
ending  September  30,  in  1895  and  1894,  as  follows  : 

HBRCBANDIBE. 

September.     9  mos.  end.  Sept.  30  • 


1895.— Exports— Domestic $5?.0«7.338 

Foreign 1,476,105 

Total $58,543,443 

Imports— Free  of  duty $30.f>25.348 

Dutiable 34.710,775 


Total S65,236,123 


Excess  of  Imports $6,692,680 

1894.— Exports— Domestic $57,S20,737 

Foreign 977.938 


Total $58,798,675 

Imports— Free  of  duty $28,178,017 

Dutiable 22,469,631 

Total $50,647,698 

Bxoess  of  exports $8,150,977 

GOLD  COIN  AND  BULLION. 

1895.— Exports ..$17,424,065 

Imports 749,456 


Excess  of  exports $16,674,609 

1894.— Exports $237,477 

Imports 655,595 

Excess  of  imports $418,118 

Excess  of  exports 


GOLD  IN  OBB. 


1895.— Exports. 
Imports. . 


Excess  of  imports . . 

1894.- Exports 

Imports. 

Excess  of  imports  . 


$5,8^4 
173.935 

$168,051 

3,552 

53,329 

$49,777 


!.  Sept.  i 
$546,427,889 
11,502,957 

$557,930,846 

$284,999,995 

315,983,127 

$600,983,122 

$43,052,276 

$562,288,257 

14,330,019 

$576,618,276 

$298,075,-81 

205,514,161 

$503,590,042 

$73,028,234 

$73,190,282 
28,831,939 

$44,350,343 

$90,506,508 

16,691,345 


$73,815,163 

$326,653 
1,306,112 

$979,459 
$25,559 
567,669 

$512,110 


OCTOBIB  N.  18M.] 
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ULTtK  COU  «aD  Bl'UJOS. 

tft^-.»W 

>«t«XfMM ^    CS,*!*.?*! 

lapatM Wl.— » 

•  •(•sywu „    •S.loa.OM 

•U.TBM  IS  oma. 

•I4.0U 

larwu »-*l.9»7 

I  of  Ui»«*t>  •—•••••  •—•——      •■>*4.UJ 
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qiloiutnrg3<i(ommet;cial  jf^ugltsItB^euis 

( Prom  onr  own  eorraaiiondeDt.1 

LojrooR,  Satusdat.  Oct.  12. 18W. 

The  riots  in  Constaotinople  between  faoatic&l  Mahoiumed- 
ana  and  Armenians  and  the  obstinacy  of  the  Porte  in  adopt- 
ing nfrfamry  reforma  have  oauaed  much  apprehension  all 
over  Europe  during  the  week.  Th«t  the  Sultan  in  the  long 
ran  will  bare  to  gire  way  is  generally  believed,  and  that  all 
the  Great  Powers  are  intent  up  >n  maintaining  peace  14  alao 
the  general  opinion.  But  there  ia  much  anxiety  all  the  same 
respecting  the  outbreak  of  fanatioiam  amoogst  the  Turk*. 
People  ara  aaktng.  If  the  ascmaary  raforau  are  carried  oat, 
will  JIafeommadan  fanatioiam  reaent  the  yidding  to  Europe 
and  wfll  Umm  be  a  Turkiah  revolution  ?  There  alao  continues 
to  be  soma  appvabaaakMi  respeoting  the  Far  Btst,  althoug  h 
nothing  treab  baa  oecoirad  to  ineraaM  the  feeling.  On  the 
other  hand,  tba  raoocm  o(  the  French  in  Madagaacar  haa 
somewhat  rraaaured  French  feeling,  while  the  wcoea*  of  the 
Spanish  Uorarament  in  obtaioiag  a  loan  of  a  couple  of  mil- 
liooa  startiag  in  Paris  baa  also  helped  to  support  th<<  French 
Boun«  aad  to  allay  wmaaliKm  respecting  Spain.  Meantime, 
the  plctbocm  of  mo»ey  ooatiaoea;  tatea  ar«  exoeedingly  low , 
and  an  Ukaiy  to  oootlDua  so  for  many  a  mootb. 

Tbe  sUvar  markat  baa  baan  vary  atfaiig  tbis  week,  and  the 
teodeney  la  to  a  fartbor  adraaoe.  L*rgaly  tbia  appears  to  be 
due  to  tba  aaoomrfal  action  of  the  Amarioaa  mine  owner*, 
who  for  aareral  igootbs  past  have  never  forced  salea  upon  the 
market,  aad  yrt  wbaa  a  demand  sprang  up  they  bad  always 
tieeo  faady  10  sapply  it  cautkHialy.  Now  tbrre  seem*  to  ba 
an  Inataadag  drmaad  ia  tba  Uahed  Siatea  itself,  in  Europa 
aad  ia  the  Vbr  Baal:  Japaa  panieularly  belag  a  considerable 
boyar.  To  defray  the  cost  of  tba  opacaitloaa  ia  Form<iaa  and 
to  carry  oat  pablio  works  at  hoooe  the  Japaams  Ooremmaat 
la  drawing  apoa  tba  Urge  funds  standing  to  ila  credit  in  tbe 
Htnk  of  Fnglaad.  It  has  baaa  buying  silver  and  it  haa  also 
baan  largely  baying  India  Oooacil  drafM^  Oa  Wedneaday 
of  tbia  week  80  lakha  were  offered  for  taodsr  a*  asoal  and  tba 
whole  aoKMnt  was  sold  at  la.  1  tl-Hd.  per  nipre.  which  is 
about  Mtd.  bigbartbaa  tbe  real  aaarket  i}uoution.  From 
tbis  it  ia  lafanad  that  tba  paralmaer  waa  aoaaa  agaat  of  the 
Japaaeaa  OoeanmaBt  who  ia  aot  asad  to  tiw  apaotat  kind  of 
boaiaam  mlitmd  to  him.  Tha  impiimioa  ia  tba  cfty  U  Uka- 
wisa  that  tha  Japaaiii  Oofatnamat  is  baytaf  ladka  rnpaa 
pafer.  It  aaama  to  ba  oertala  that  tbe  Baak  of  Eoglaad  baa 
for  aooM  Uam  paat  baaa  a  parebaarr.  aad  tba  puMio  in  tba 
city  think  that  tbe  bank  did  not  buy  for  Itself  but  for  a  oaa- 
tooirr,  aad  the  gaacrml  opiaion  ia  that  tba  Japaaaae  Oovara* 
oteot  ia  tba  raal  baysv. 

Tbe  stoek  maifcals  kara  baaa  rmj  appwhaaaira  all  tbroogh 
tiie  w*ak  al  KaMB  almost  paaiofcr— owlag  to  the  baary  fall 
in  gold  ahataa.  Vbr  a  coositlaraMe  Uom  paat  thoM  haa  baaa  a 
laiiklam apaaoiatloa  la  tbosa  sbarw  both  al  hoow  and  upon 
the  Coatiaaat.  aad  a  sal  back  Iharefora  aras  laaTliabla  bafoca 
loog.  Tbe  ainmp  baa  heaa  broaght  aboat  by  tba  aoddaa  ae* 
ttoa  of  Iha  gnat  London  Ixnks.  It  appaais  that  several  Coo- 
tineatal  baaka  bare  bmma  facilitating  tlm  apeeuUtloa  oa  tba 
Coatiaaat  by  hMlracting  tbair  Laadaa  btaacbw  to  aooapt 
vary  large  amaaati  of  flaaaoial  papar.  Tba  rreation  of  tbaaa 
aoceptaaom  waat  oa  so  rapidly  that  at  last  the  principal  L/m- 
ion  biell^pr  aoaaawhat  aoxiooa  and  dacidad  not  to  dif^ 

;>jot  mofv  Q<  them.  Of  ooorae  tbia  bmoanaad  inoooraaienea 
to  tha  aoeaptlackaahs. 

It  ia  aiidtiatiis  I  that  tbe  withdrawal  of  moaay  from  the 
Pari*  Boona  at  the  satUemeni  la«t  wcwk,  wbloh  was  on  a  very 
oooaidafabia  aoale.  was  largely  due  to  tbe  aeoaaahy  the  leading 
lianks  found  tbaiaaalvee  andrt  to  provide  the  means  of  tba 
taking  op  tbair  aooaptances  in  Umdon.  Tlie  banks  are  w«U 
managad  aad  Iho  aceeptanoes  are  oorerMl  by  tba  depoait  of 
(O' d  saaority.  Tbars  I*  tbarafora  ao  aariotwdaacartobaaiii 
111  I II  aad  ad.  But  at  tba  aaam  tima  tba  banka  eoaeeraad  ara 
obliged  to  take  up  a  great  deal  of  paper,  and  todoeoiaa 
hurry  aaaat  aaoaaavily  eaum  aomawkat  of  a  flurry  ia  tbe 
great  Ooaiiaenlal  oeatrea.  Aa  aoon  aa  the  actual  faota  beoania 
kaown  liiata  was  ooualaraaHoa  amoag  the  loading  speculators 
here  aad  la  Paris,  and  ever  since  the  t>eginning  of  the  araak 
saUa  have  been  cffaolod  on  a  great  scale.  Early  in  the  weak 
iadeod  it  look<-d  almoat  a*  it  there  might  be  a  seaii-panlc  ;  but 
gradually  cooSdeooe  has  baaa  raaorating  and  it  may  ba  hoped 
now  that  all  daac*r  i*  ovar. 
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lheieul.ni»nt  in  Ihe  mining  market  begin*  to-day.  >n  «he 
other  d»P«nm<ois  it  will  begin  on  Monday;  and  until  it  is  over 
It  ii  of  court*  In  po«ible  to  .peak  wiih  any  certainty  as  to  ihe 
i««l  ootdiUon  of  Ihe  account.  The  opinion  of  those  In  the 
btat  poaition  to  judge,  however,  is  (hat  the  weak  "bulls 
have  been  nearly  all  cleared  out  and  that  the  slocks  previously 
btid  by  them  have  been  bought  by  wealthy  capitalists  who 
M«  able  lo  pay  for  acd  take  th.  m  up.  If  that  turns  out  true, 
then  there  « til  doubt  less  be  a  rapid  recovery. 

Owing  to  tbeaniietits  thus  generated,  all  departmentsofthe 
Stork  Elxchange  have  been  depressed,  and  exceedingly  little 
buslcets  has  been  doing.  Nevertheless  the  American  market 
h,,  been  fairly  steady.  There  have  been  very  few  iransac- 
tioDs.  but  there  has  been  still  lees  of  a  decline:  the  market  has 
■bown  very  considerable  steadiness.  In  the  international  de- 
partment thire  has  been  more  fall,  but  the  slump  that  was 
expected  In  8i>ani«h  has  not  taken  place,  since  the  Banque  de 
Paris  et  des  Pays  Bas  has  agreed  to  lend  a  couple  of  millions 
sterling  to  the  Spanish  Oovemment  to  defray  its  most  urgent 
rrquiremeots  in  respect  to  Cuba. 

Trade  is  steadily  though  slowly  improving.  Prices  are  all 
tending  upwards.  The  wool  sales,  which  are  just  closing, 
have  been  very  successful,  and  although  for  the  last  day  or 
two  theie  has  been  somewhat  of  a  decline,  that  is  believed  to 
be  due  to  manipulation  intended  to  prevent  much  of  a  rise  at 
the  Colonial  wool  salee,  which  are  about  to  begin.  Nothi.ng 
is  yet  definitely  eettled  with  regard  to  the  threatened  strike  in 
the  Clyde  ship-building  trade,  but  the  hope  is  very  generally 
entertained  that  an  arrangement  will  be  arrived  at. 

The  imports  since  January  Ist  have  been  as  follows: 

*  X895. 

M 
S«.7S3.0e8 


PerCt 
-4-43 

-17-21 
+  1-85 
-1-91 
+  187 
—100 

+  10-34 
+9-3S* 
+  l-i8 

-0-21 


1894.  DiSTennee. 

iMrOKTt.                     M                                *  i 

Junarr S«.7S3,0e8           38,458.613  -1.70B.545 

rabmarr 88.184.489          33.984,085  -5.849,596 

March.. 35.980,590           35,327,037  +653,553 

April 34,341.358           35.015.781  -674.423 

Mar 34,752,086           34,134,060  +618,026 

Jaar 33,884,584           34,2-/)',«79  -345,095 

JalT 3»,12(',14a           31,935,583  +3,292,589 

Aiuniot 34.611,308          31,638,621  +2,972,7-<4 

BapMmber....    30,618,854           30,240,461  +378,393 

9  montlis....  303,975,839        304,638,140  -662,301 
The  exports  since  January  1st  have  been  as  follows  : 

1895.                   1894.  Differaue. 

KxrokTS.                 S                           *  i              Per  Oi. 

JaonaiT 18,224,236          18,151,880  +72,356         +0-39 

rebnaiT 15.968,395          17,679,449  -1,711,054         -9  67 

Marrta 18,523,030           18,098.903  +424.127         +2-34 

Arrll 17,283,311           17,559,876  -307,565          -1'75 

Mar 18.344.744           17.484,212  +860,532          +4-92 

Jniw. 17,800,100           17,909,155  —109,055         -0-60 

July 30,559,486           l'',398,536  +2,160,950        +11-74 

AUiPist 20,481,495           18,581,240  +1,900.255       +10-22 

September....    19,461,940           17,509,320  +1,862,620       +10-58 

9  monlha...  166,620,437         161,462,571  +5,157,866           +3  81 

The  re-exports  of  foreign  and  colonial  produce  since  January 
1st  show  the  following  contrast: 

1894. 


1895. 
BS-BXrOBTS.  s 

Janoary 8,887,258 

Febmarx 4,407,824 

March 4.846.590 

April 6,608.362 

Maj 6,218,785 

June 8,265,773 

July 4,789,951 

Annst. 6.189,702 

September....  3,907,836 


Smenths.. 


45,118,843 


4,346,613 
5,051,720 
5,342,836 
4,810,362 
4,904,108 
5,198,180 
4,289,764 
8,127,380 
3,810,616 

42,881,659 


Difference. 

a 

-459,385 

—643,896 

-496,287 

+  1,797,753 

+311,677 

+  67.593 

+500,187 

+  1.062,322 

+97.220  j 

+2,237.184 


+5-21 


The  rates  for  money  have  been  as  follows : 
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*••■*■•  Pixley  A  Abell  write  as  follows  under  date  of 
Oct.  10: 

Gold— The  Bask  eoBtlnaes  to  bay  all  arrivalc;  the  total  tlnce  our  last 
agO"aiJ"?  to  «a25.00O.  SIOO.OOO  ha«  been  sent  to  the  cape  and 
iyjiSS?,^?.  *«^P*-  AfrlvaH:  Australia.  iJ179.00C;Niw  Zealand 
iI:w**5.9li?J^'*"-.<'°°i*»""»  Alrioa.  A183.0O0  Ch  11,  I'.OOO- New 
bS?W,  i28?ioo.  •  *^"'«<'<'-  "Wptnents :'  Oct.  4-lfalti;  «r6,0O^ 
a-f.V^if"  cot  •eqMBoe  of  temporary  fhort  supply  and  more  demand 
fS-"'AJS'."f"'j."  ",;'  •'««<"'7"nP'-'>v.dto  3l4d.-today'«wSot^ 
«hR:n,f^  .  n  '•."T''  T?',?'  *>0^00Ci  cum,  A27,(iOOi  total,  il3a  000 


The  quotations  for  bullion  are  reportsi  as  foUows  : 

oou>. 
London  StanOard. 

Oct.  10. 

[             811.  VIB. 
Oct-  »•        London  standard. 

Oct.  10. 

Oct.  8. 

•.     d. 

r.     d. 

d. 

•     ll. 

Bar  gold, One.... OI. 

77     » 

77    S      BarsllTer,flne...ci 

SIH 

30  11.16 

Bar  sold,  partlnc.oi 

77    »)4 

77    9)«   Bar  allTer,  contain. 

Spanish  old ot. 

7«     0 

1    Ing  5  irrB.  gold..oz. 

sm 

78     8 

'cakeillver o« 

33K 

83M 

U.  B.  void  ooln.  ._oi. 

78    3« 

78    3M  Xxtooo  <>ollan..oz 

30X 

80M 

78     SH 

78    an 

French  «old  eoln.os 

78     S>, 

7fl     S(4il 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Oct.  11. 

Oct.  1. 
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Sept.  20. 

fntn-«t  at 

Bank 
Bats. 

i 

8 
8 
8 
SM 

6 
8 
6 
3M 

0»«l> 

Markci 

~~m 

iH 

2« 

IH 

1« 

iU 

6 

6 

3« 

Bank 
Bats 

8 
8 
8 
8 

«« 

«)* 

6 

6 

6 

354 

Open 
Mark. 

~iH 
2M 
2« 
«M 
IM 
J« 

5 
6 
3« 

Bank 
Bats. 

2 

3 
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2M 

2« 

5 
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5 
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~iir 

2M 

2% 

2« 

IH 

IH 

6 

6 

5 

8H 

Bank 
Bats. 

2 
8 
8 
8 

2M 

s« 

6 
8 
5 
3M 

Opsn 
Marks! 

BerUn 

aamborg 

Frankfort.. 
Amsterdam  .. 
Brosaels    . . 

Vienna 

8t.  Peterabarg. 
Madrid  ... 
CoDenhasen. . 

2« 
2M 
iH 
IH 
IH 
s 

6 
6 
3M 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

Igge.       1S94.       1893.  1892. 

Oct.  8.   Oct.  :o    Oct.  11.  Oct.  12. 

£                     £                     *  i, 

Olrcniatlon 26.762,986      28,003,515      26,405.280  26,966.881) 

Pobllo  deposlU 5,321.983        5,-i69,427        S.5'J2,609  4,5?8.33» 

Other  deposits 50.2l'5.171      39,S37,437      3i.ni.i92  32,550,892 

aoTernmentseoaritles 16.521,473      15,916  981      12,887,593  15,i57,055 

Other  securities    26,119,l-8J      18.850,863      2«,118,318  23,939.950 

Reserreof  notes  and  coin 31,763,708      27,837.172      16,»9l,58J  15,568,851 

Coin  A  bullion,  both  departm'U    11,726,641      36,843,717     26.149,319  28,08i,514 

Prop,  reserve  to  liabilities.. P.O.         67                615<           45  11-16  41Ji 

Bankrate    percent.         2                   2                   3  2 

Consols,  2K  per  oent 107«           lOlM                m>4  t7  5-16 

Silver    3im.       295-16d.              3»Hi.  38}<d. 

Clearlng-Honse  returns 140,518,000    110,933,000   111,212,000  103.403,oa> 

The  following  shows  the  imports  of  cereal  produce  into  the 

Onited  Kingdom  during  the  first  five  weeks  of  the  new  sea- 
son.compared  with  previous  seasons : 

IMPOBTS. 

1895                1894.               1893.  1892. 

Imports ofwheatowt  8,440,700      8.332,707      6,801,396  7,6-27,'714 

Barley ■. 2,886,160      3,232,019       3,025,429  2,473,172 

Oats 1,471,740       l,625,-295       1,313.848  1,354,541 

Peas 245,710          166,620          193,503  184.152 

Beans 41>7,670         531,422         514,134  717,233 

ladlanoom 4,252,100      2,316.401       3,157,59*  4,2H1,818 

Flour 1,858,720      2,068,866      2,618,982  2,001,022 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1895,  1894. 

Wheat  Imported. owt.  8,440,700      8,332,707 

Impona  of  flour 1,858,720      2,068,866 

Sales  of  home-grown.  1,628,670      1,903,875 


1893.  1892. 

6,801,396  7,627,714 

2,618,982  2,001,02« 

2,565.186  2,167,528 


Total 11,928.090  12,310,448 

1895.  1894. 

Aver,  price  wheat  week.23B.    61.  ISs.  9d. 

Averageprioe,Bea8on..23s.    Od.  20s.  7d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom : 

This  uieek.     Lcui  veek. 

Wheat qrs.     1,828,000    1,897,000 

FlODr,  equal  to  qrs.        269,000       236,000 
Ualze qrs.         620,000       691.000 


11,985,564 
1893. 
279.    6d. 
26s.    3d. 

of  wheat, 


1894. 
1,833.000 
299,000 
346,000 


11,796,261 
1892. 
278.  lOd. 
28s.    9d  . 

flour  and 


1893. 

2,614,000 
33S,000 
294,000 


EnKllsb  Floanclal  ntarlteta— Per  Cable. 

The  daily  closins;  quotations  for  securities.  &c.,  at  London 
are  reported  by  cable  as  foUows  for  the  week  ending  Oct.  35: 


London. 


Silver,  peroz d. 

C)onsols,  new,  2%  p.  ots 

For  account 

Fr'ch  rentes  (in  Psuflajfr. 

Ateh.  Top.  &8.  Fe 

Canadian  PaolBc. ...... 

Chesapeake  &  Ohio.... 

Chic,  MUw.  &  St.  Paul. 

Illlnola  Central 

Lake  Shore 

LooisvlUe  ifc  Nashville.. 
Mexican  Central  48.., 
Mo.  Kan.  <fe  Tex.  com. 
N.  Y.  Central  &  Hudson 
M.  Y.  Lake  Erie  &  West 

2d  consols. , 

N.  Y.  Ont,  A  Western.. 
Norfolk  A  West'n,  pref 
Northern  Paciflo,  pref. 

Pennsylvania 

Phil.  &  Read.,  per  sliare 
Southern  Ky.,  oom, 
do       prefd..., 

(Tnion  Parlflo. 

Wabaeb,  pref , 


All. 

Jfon. 

Tua. 

Wed. 

Thuri. 

30^ 

30% 

30^8 

31»18 

30^8 

1075,8 

107% 

1076,8 

107bJ8 

107% 

1075,  g 

1077j„ 
100-55 

107% 

1073g" 

1077,8 

100-58 

100-60 

00-32»s 

100-55 

2214 

21'9 

21% 

21% 

21 

62 14 

60% 

59% 

6018 

60% 

19% 

I9I4 

1918 

1914 

18% 

78  \ 

78'* 

781* 

731s 

77''8 

102% 

102  »g 

102 

101% 

IOII4 

155 

155 

158 

155 

155 

6314 

62  >« 

62 1« 

62 

61% 

72% 

72% 

721a 

7214 

7214 

17«e 

1718 

17'4 

17 

16% 

103  >• 

103»4 

103 

103i« 

10ai4 

ii> 

U"* 

1418 

is^e 

13''8 

80>« 

791s 

79 

79 

78i« 

IS^e 

1858 

181a 

I8I4 

18ii 

15 

14^8 

141g 

14'e 

I414 

19>4 

I9I4 

19 

18% 

18% 

^Z> 

5738 

5714 

5714 

57 

10<s 

9'g 

10 

1018 

9 '8 

12i« 

12>s 

12% 

12% 

1218 

38% 

39 

381s 

38I4 

37 14 

I514 

143e 

141* 

1379 

13% 

23  >4 

23% 

22% 

22% 

22 1« 

SOiSj, 
1076,8 
107% 
100-tO 

20% 

61% 

18% 

77^8 
101% 
154% 

60% 

72 

16% 
103% 

14 

78% 

18% 

14 

18% 

57% 

10 

12 

37 

13% 

22 
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<Otti:accctalaad  tUtsccllaucous  I^cvob 

Natiosax.  Basks.— Tba  folloarioa  iafortnatioa  r«gmrcUnt 
^linn>l  (Muiks  U  (ron  Um  Cr*»»arr  Ojp«Km<iat: 

XATioa&L  nun*  oBOAansD. 
«,«■>.— Tke  Uro  Itock  SkUoaal  B«ak  ot  Stoax  a  17.  Iowa.. 


PTMidaat;   Oaorce  H. 


BaUiiu^d, 


4.t74- 


la  uQOiDAiioa. 
n*  nr*t  XA'-loaaJ  B*ak  or  Spe*  -tMh.  floath  OkkolA,  hM  icooa 
!•!  •  T»laMa>T  itqiida  loa.  b/  (••oUKIoaof  lu  Mo«kiiolilan, 


>laa«a>Titq, 

Sjn4.-Th^  rlnt VattOMl  Baak  ot  r»r(  MadlMA.  Iowa.  kA*  koo*  Into 
vwkutar*  bartdalloa.  br  nmImIoj  of  It*  •lo«kb«lden  dat<d 
OatMbar*.  laM. 

UlPOin  Axo  KXPOKIS  fOKTBs  Wdoc  — The  follotrioK  are 
tb*  Unporta  At  Me  v  York  for  the  w  lak  endin  <  for  diy  g^ooda 
Osioaer  17  Mtd  for  the  wnk  •odioc  for  (Mianl  merefaaodbe 
October  19:  aiao  totAta  •iaoa  (ha  beciaaia<  o(  the  drat  week 
in  JmaoMTj. 

wommmm  vuomtt  ar  aaw  voaa 


S64,OOO,0JO  The  abiorption  of  s  )iu->  of  the  comtitui-at  o ooi- 
paaiea  was  not  com.>leieJ  Ox.  31,  1831,  aad  is  siiil  ia  prog- 
r«aa,  which,  it  is  understood,  aooouota  for  the  increase  of 
atook  siac«  the  first  of  the  year.  -V.  61,  p  683. 

Western  New  York  M  PeaaarlTaala  Rj.— Lining.— Thi» 
company  has  listed  on  the  New  York  Stock  Ex?hinge  $333,000 
addiii'^nU  first  mortgage  b  'nJs,  making  the  to'^I  listed 
|9,&I9.000  These  bojdi,  and  $451,000  additional  which  hare 
also  been  said  but  not  delivered,  are  issued  to  retire  the  War- 
ren dt  Franklin  boads  for  a  like  amount  diieFeb.  1,  1896.  On 
payment  of  the  \V.  &  F.  bondi  the  other  loan  becomes  aa 
absolutely  first  lien.— V.  61,  p.  701. 

Citj   Railroad  8eeariUea-Brokeia'<)uoutiona. 


fbr  V«*k 


taM 


1M« 


lau. 


IX7  0oo4b..„      t*.fljni.     •lJt\7  •      •l,««S.iai       S2.64IS.S30 
OmI  ■of'dlaaw        7.AMJI74        •J05.n«|       Mft.'-ei         7.U<.»7U 

•io7^si,»»t|    trT.iua.it*    •7.«27,a«i  (loisn.soo 


TataL.  ..^ 

DryOaada.... 
Saal  •AM'dlaA 

49 


nM^li.163 
aS4M7.AlJ 


n07.0>1.4M    •7l.4tS.O$4tl3I.Ot9.1Il 
S»IJ87.<S4,   l7a,S37.ul3    900.134.311 


»4it».«x.«7a|  saaa^i  m  >•!  »»4  i.Taa.  to»  h3i.4SS.4»7 

The  impona  ot  dry  KOods  for  ooa  woak  later  will  be  found 
to  oar  report  of  tlvf  dry  cMda  trad*. 

Tbe  fotloariiM  U  a  scaasiDsat  of  ihaaxpo.-ta(«aelttaira   of 
apede)  from  the  p  irt  of   He  v  Y  >rk  to  forM<a  j  ira  f  m-  the 
wnk  aadioc  Ojtobar  tt  aad  from  Jaonary  1  to  data: 
«txqaia  r»««  4b«  r>>a«  r.>a  res  waac 


AU^  ATA,  B'klya-      I 

.t^f.,lMII..A*0 

uM-dTvAi-r.-sik- 
-Ta.lMO.jaJi 
AAta.— maak. 

,»a.l»04.J*D 

Maan..»a.l»l4.JA> 
VwAT  UI.Sa.aaAr.  I  »»l 
id  l^iav  aa  nai'i .  1  MM 
Oaaaalia,i»U— JAt» 
■laaklym  Ofg-atock  ... 
tiBMaLia.lM;...JAJ 
Bkira-CraMraS*.  l»o>« 
Bki'a.Q'aaOa.aaab.  lai 
Bkly  a.C.  *M*wr»B  - -U 

aZ  leaa 

Biiiklya  Tiaaui 


108 
W 

a» 
tiio 

IM 

too 

lOS 
IIU 


81 
11. 

IM 
111 

ni 


ColambaaAaih  Ara.i«.    lu 
!|>.D.B.B.*Bat:y-8tk.    167 

isi.«aid.»a.ian.jaD  lu 

I     SailB ...  tl03 

I  KUhlliAnnaa-StDek...   SM 

I     8oi1p.i)«^t»14 103 

,  ,4ad  a  Or.  ^  Par.— Btoek    no 
{Sdm.*Kaa.aSt.K.AT.      57 


OMtttAI 


IMS... MAM 
K.BI*.-Stk 


!*• 


'Aiaoa...j*D 
ilaoi 


•L-atfc. 

AAO 


104S  10«>i 
IISS  IIA^ 
ITi      17S 

lUS 

ll)S 

lOJ 

too 

IIU 

13S 

ns 

Ills 

144 
<1U<« 

1»0      ISA 

ioa>.  107 


UN 

sat 

IM 

liw'" 


In  BMtt.6a.  IVIO.MAS  I116S 
iar<.taeaiM«a.jiJ  M 
.lalaadTnelida....i  1S>« 
l.«i.AT*L*PaT.ParTTSa.  Il4«t 
MMnMatllABTnMtlaa...  Ws 
Ninth  Avaaaa— Blaek...  15$ 
tteoood  ATaona-titcok..    157 

l«taMMt.,Sa,l»Oa.M*'«  «ioe>« 

l>alwBt«rata,iao«Jaj  lOS 
ruxU  ATaaaa-atoek  ...  SM 
Thua  A*aaaa-a«aak...    190 

Ui  iMirt..  »a,  Iftrr.JAJ  111 
TuMtr-Thlrd  8«.-at'k.    300 

Dab.Sa.  IMS    100 

Calaa  Br-ai«ak 105    | 

IMtAlMS I 

WaslikmT.latjra.jA  Il01«i 


114<t 
170 
116 
104^ 


390 

«0 
117 

60 

M 

1141. 
IM 


191 
131  la 

106 
109 
I  OS 
109% 


lal 


Vkrtte 

r»a».  ra 

tMal«S 


1»^ 


•6.7ta.aas   1i•.os^.»«^     (m>t,om    fMvM-i* 

M:.IM,  M    tM,«3i.SM    «4«3>B.Mi|  M»ii02.«  4 


OM  gBWritlM    nwttiB' 


«»».<7M»d  W  ».7>7.»«t  flBUTMB  >|l«7«^6a.49'* 


SAB  OOMPANIBlL       BM.    Aak.,1     OAB  COM  PAN  IBB.       Bid. 


The  CoUowtdic  tkbta  shxrs  thia(Jor(aa<l1l(BKira  of  soecl* 
at  ihB  port  of  New  York  for  tka  weak  aadia«  O.lobn^  19  and 
•Iaoa  Jaa<i4ry  1.  IMS,  aad  tor  tli«  o  Ktwapoa  1104  pvrtods  in 
18M  and  18M*. 


«  »<-  •Aia  »isa  i«MMra  ••  •'•Jta  *r  ••*  f  ••«a. 

O^* 

•i»i  > 

tmftm. 

Vask.      |JbMs.tai».l. 

WtU,     immmJ*-^ 

•aa-Usb*. IS* 

(lafasyCUri    94 

loss 

»  70 

*  Ba<*k*a  .  190 

MMSAl' 

aOTif 

B,  Y.  A  KMt  KIT     !•!  S< 


imfaSrm^axT)  ...  no    vHr 
r«falilaa(tt«alilra)    i»5 

.V...I— abaig -iiS 

;i    lata*. „  ..._.  ll>6 

.Paltoa  Maatelral 195 

I   ■■■«■■  a» — io» 

«L  PmI 64        ^' 

aiVijaft  9>at.";m!IIIL'  l07<a|l09^ 


Tstai  laaa  ...._> 

TMal  Ul»« 

tMal  IBPB    ..^i 


tn.*ti.04«      •iftjS)e.^:i 

•t9l.>*tXMO     MM." 

-«     ui,««a.   M«s 

J 

.4'  3 
400,000      1.1  •ti        ftTi.Tic; 

■  1 4'        ai,oi4 


.176 

143M/»S 
,449 


I  ABd 


rcffig' 


IIX 
106 


94 


Kxnakts. 


l/» 


■i^l'J    'O.Ul 


..|         tMT 

•  1.4 
•W  ft"I.- 
14-        a»,r 

>ti.ia«.a«3MCTu; 

i«i       a30,%M(   i439«.< 

5a:     iB>,ai4i  >7  07i.. 


Wmk.      \mm 

BBBB,4MMBa, 


UB.OI.B 


iT7>rt 

t»S,M0 

1B.U3 

164.MI 

>M 
70J.TB7 

at^an 


\ainm» 


....  ._..| 


aag&aaa  nis^ 


ammJm>.l. 

•»»J>7J 
S.4M 

a.id- 
a>o.u9a 
a>o.42a 

704,444 
M.SM 

•TiooA^: 

tA40,4-7 

a.«i/«."oo 


'  >a  the  laat  pisita  of  the  larnioas*  IH;m.KMB]«T  for  (X-to- 
wr,  laMnl  to-day.  will  U.>  fouod  tha  m<  t  "'  f  ..utment  cir- 
cular of  MaHn^  IUdm>nl,  K-rr  A  0>.  '  iittr  (ires 
very  f«n  daialU  ■■'  ">  •  -"■••I'"—  .>iT..  s...»  firm,  with 
prioM,  *c.,  an  i  a  applioation  at 
tbalrofltoaBia 

—AH  ooupiaa  of  tba  MiDoaap >lia  dt  81.  Loula  Railroad  Com- 
paay  matorta^  Nir.  t  will   b«  p»id  by  tbe  Central  Trust  Co. 

— MsBsfBk  Charlaa  :  ^  Co.  advettiM  a  list  of  bonds 

la  tkia  laMM  of  tha  r  to  «bieb  attention  is  directed. 

:  -  -^^K^^  -  -    A 

AaetlBB  SbIbb.- V  '-cvntto  the  following,  not 

ragolarty  daolt  lo  at  ttia  Board,  ware  raeaatly  aold  at  aaotloa. 
Br  MsMrs.  B.  V.  aomaM  *  Co.: 


By 


Kkmrtt. 
100  Tha  Trlnl<1a<l   .tat.  Bank 

ofTdaldAd,  Col 10 

Adrian  H.  Mnllar  ft  Son: 


101  >9  OMaaMtalAl  Bank,  Port 

Tawaaaaa.  Wa«b 40 


Bap(4  TraoBlt  la  Raw  Tart  Citj—Apjuinimfnt .,/ '  -.. 
■steioasrs.— ThaCanrtof  Appe4khMU(MM(>l(h<riKlit  ■>'  lue 
RspMl    Iraaalt  Cofli^nnaas  U>  apply  u>  iba  Oaneral  Tarm 
for  ihaarvotaiaMMof  thnBcommlaatooarB  who  ahall  report 
09  rrqoirad  ky  tha  CoaalttMlBaas  to  wkathw  a  r»liroad  on  ^ht 
to  ka  BOBSlniBliJ  ot  not  la  tba  oity  cf  !C«w  York.    If  tii< 
Coott  appaoraa  tiM  rapgct  at  tha  nnminhaliiusia.  when  ap 
pointed.  s«Mh  approval  la   lo  opar*ia  io  IWa  of   tbe  ooo- 
sania  of  (ha  property  ownetn    Tha  lower  eowU  held  that 
saoh  BpplicBtlon  aboold  ba  made  to  Iba  ApprllaU  DiTJMon  of 
tha  BBpraaaa  Ooart.  to  do  which  would  cbom  delay.  If  vr-rj- 
thlaa  Koes  well.  It  Is  thoof  ht  tha  ooiaal«toa  mar  be  ready 
to  offer  the  francbiM  for  sola  aorlT  In  1881— V.  60,  p.  n97. 

Slalaa  laUad  Uj.~UMimg  -O.i  the  Kew  York  Stock  K  < 
flhoaga  ktea  ba«n  Uotad  thia  aonpani'a  flfiy-yav  4W  i 
•sjj  fliat  MortmM  aold  b^da  for  •MO.OOO,  dated  Jun.  . . 
UN.  doe  Joaa  t.  IMS.    Tha  bonda  war*  aold  durioc  tb«>  y«  ir 
laaa.  aad  •no.OOO  of  tha  pnorad*  waa  Hard  to  pay  off  ihp 
■BortSBVs  which  maiorrd  00   April  1.  im.    Tb«  balaooe  ia  ; 
hatoc  oaad  In  dosiMe  tracklDH  th«  road  aad  extaoding  tha  : 
■aia  iraok  Ml  f eat  la  Tottenvill.  'o  oloee  ooanection 

with  ^  Perth  Amhoy  ferry,  and  ,{  new  station  an. 1 

favrr  laodlua  at  TataaavUla    Tb.  iDwreHrt  and  dividends  are 
paid  by  th«  (mmb.  Ihar 
totha  bond  aad 


•4  Para«n'r*-dOa.,p(d..  11 
tS  8raa4waTa7tbATa.BR.197>s 

aiOOaaet  *"  "--'■''••' 1 

larthafrr                 pism 
fg "  10 

4a.  of  BTDokirD 20s V, 


10  !lall.in»l  Park  Haak 


.275 


10  Kloca  I'nantr  Traal  rV>..26Sl9 
too  MeabABloa'  Bat.  BA0k...lS7la 

KOHltt. 

ai.'VOOOeld   Hill   MlDla«Oa 
Ut  >0<i.'»5.  e>0<)each..  1160  lo 


9anbtug    nud    J^inaiictiil. 
Spencer  Traslc   &    Co., 

BANKERS, 

BT  *  aa  FIMB  BTHRKr,  NUW    VOBB. 

66  aiaia  Bbval,  Alhang. 
INVESTMENT    SECURITIBS. 


Samuel  D.  Davis  a  Co., 

BANKERS. 

NO.  40  WAbb  BT.,  nmW  TOBK. 

Sajiitbl  D.  DAria.  Cbab.  B.  Vab  NoaTRAND! 


lalood  Rapid  TVMait  Co..  directly 


T  MorrAT. 


ALixAMDaa  M.  Warra,  Ja 


CaltH  Hiataa  Uathar.—'W^c*  /am 'd. -Toe  CHRostout  is 
oadanyiafonnad  that  tbi*  oocnpaar  has  mw  on  «ttodin« 
?L'''^*?  •*  *^"««  ■»>'  •*».•«.•»  of  pr»ferr«i  stock. 
Tha  total  aathetisid  Ibmo  of  each  was  raoraUy  ralsodjto 


Moffat  &.  White.^ 

BANKERS 

tariirsaTHKBT,  •     jvbwtobk 

INV£3TMENT    SECURITIES. 
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LVoL.  Lxr. 


%ht  gattkers'  ^axette. 


DITIDBIfDS. 


Mam*  »f  Oompamif. 


rsaka. 
tM»rt«in  Kxehaace  MMloiul... 

OtMswtoh 

OWMBla 

Tract  CoinMinleB. 

TmtmMtf  Lou  ATntt  (qaar.).- 
••  "  ••     (rztn).. 

Ktam county,  Rrooklyn  (qair.). 

riMBlB't.  Hi  ouklj  D  :((uar.) 

niaeellaae«aa. 

Am.  Boda  KouoUln  com.  (quar.) 
••  "        laipt.  tqnar.) 

"  •■        Id  pt  (qnar.( 

Bltlrn  City  *  Newfn  RB.(qUftr.) 

Bnwkljn  Qaa-LUbt 

M  nnlrlpwOnK.AJlHUir.N.  V.(qa«r.  i 

Hew  Knr  Telep  A  Teleg.  (qnar.) 

St.  Psnl  (MlDn  )  Om-L.  (quar.).. 

WaatlBnton  (D.C.)  Qa»-L.  (quar.) 


Ptr 
Otnl. 


WJUn 
PByaM<. 


S>fl  Not. 

{3  INOT. 

8  Not. 

4  Not. 


5    ; 

8 
2 
2 

2%; 

2>t 

S 
2 


Book!  eloied. 
{Day  inelwiw.) 


Oct.  26  to  Not.  4 
Oct.  23  to  Not.  1 
Oct.    23  to  Nov.     1 


1  Oct.   20  to  Nov.     1 


Not. 

Not. 
Not. 


Not. 

Not. 
Nov. 
Not. 
Not. 
Not. 
Not. 


Oct.  19  to  Oot  31 
Oct.  26  to  Mov.  1 
Oct.   24  to  Oot.    31 


1  Oot. 
8  Oct, 

1  Oct. 
16  Nov. 
12  Nov. 

1  Oct. 


—    to 

20  to  Nov.  1 
28  to  Nov.  8 
26  to  Nov.     1 

1  to  Nov.  IS 

2  to  Nov.  IS 
16  to  Oot.    31 


WALL  8TKBBT,  FBI  DAT,  OCT.  33.  1M99.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— To  the 
nnuiual  derelopment  in  tlie  cotton  market  during  the  weelt 
mky  be  attributed  in  part  the  dulness  and  depression  which 
kaa  preTailed  in  the  marlcet  for  railroad  securities. 

Another  reason  for  this  condition  may  be  found  in  the  un- 
certainty now  existing  in  the  KafHr  markets  abroad.  But 
the  chief  reason  has  twen  the  high  rates  for  foreign  exchange. 
The  latter  feature  has  attracted  attention  in  commercial  as 
wel^as  in  financial  circles  and  the  probable  future  course  of 
the  foreign  exchange  market  is  studied  with  interest. 

While  the  public  generally  are  in  the  main  keeping  aloof 
from  Stock  Exchange  transactions,  there  is  a  steady  demand 
for  high-grade  bonds  and  stocks  at  good  prices. 

Latest  reports  of  railroad  earnings  are  In  most  cases  highly 
aatisfactory,  and  show  not  only  a  heavy  movement  of  grain 
and  produce  but  of  general  merchandise. 

Business  at  some  Western  trade  centres  is  good.  The  retail 
merchantK  at  Minneapolis  report  recently  the  largest  sales 
they  have  ever  had  except  at  a  holiday  season. 

Among  otiier  favorable  features  of  the  week  is  the  termi- 
nation of  the  miners'  strike  in  the  bituminous  coal  region  and 
another  advance  in  prices  of  anthracite  coal. 

The  money  market  has  been  duU  and  steady,  with  rates 
practically  unchanged. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  3  to  2}^  per 
cent.  To-day's  rate  on  call  wasJZ  per  cent.  Prime  com- 
mercial paper  is  quoted  at  i%  to  5^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £387,933,  and  the  percentage 
of  reaerve  to  liabilities  was  58-07  against  56"92  last  week;  the 
diKxmnt  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
France  shows  an  increase  of  2,068,000  francs  in  gold  and 
a  decrease  of  851,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Oct.  19  showed  an  increase  in  the  reserve  held  of  1811,500 
and  a  surplus  over  the  required  reserve  of  115,3^0,175, 
against  $14,176,900  the  previous  week. 


Capital 

Sorplu 

Loam  A  dlM'n>. 
ClronlaUoD ... 
Mot  deposit*.. 

Bpaele 

IJUfid  t«Ddert. 

BaaerrelMld.. 
Uesal reaetTe 

itorplnartaerTB 


1896. 
Oct.  19. 


62 

TJ. 
804 

14 
531, 

61 

se; 

48 
132 


.622,700 
,665,700 
,320,300 
,131,100 
,924,100 
,851.900 
,609,300 

,361,200 
,9H  1,028 


Diffenn'i/nm 
Frtv.  teetK. 


lDeo.2,285,70<j 
Dec.  170.200 
Deal, 567,100 

lino.    01)0,000 
178,600 


|Deo. 

Inc. 
I  Deo. 


1894. 
Oel.  20. 


811,500 
391,775 


61 

71, 
500, 

11 
594 

93, 
117, 
211 
143 


15.380,178  Inc.  1,203,278 


• 

,622,700 

,259,600 
,772,500 
,723,000 
,706,900 
,937,900 
,252,500 

,190,400 
,676,725 


1893. 
Oct.  21.] 


62,513,675 


60,422,700 
71,594,800 

394,039,700 
14,t)»O,500 

12l,t>88,»00 
95,718,500 
5.2,344,000 

148.062,500 
105,421,725 

42,640,775 


Foreign  Exchange.-There  has  been  a  steady  demand  for 
foreign  exchange  during  tiie  week  and  the  lower  rates  which 
followed  the  break  in  the  cotton  market  have  not  continued. 
The  supply  of  commercial  bills  has  been  limited  and  a  con- 
siderable amount  of  bankers'  bills  have  been  drawn  against 
ulea  of  securities  abroad.  Rates  steadily  advanced  from 
Monday  until  to-day,  when  the  market  became  easier  and 
quotations  declined. 

To-day  actual  rates  of  exchange  were  as  foUows :    Bankers' 
•Ixty  days  sterUng,  4  87V^a4e7^;  demand,  4  88W  04  88i^ 
Mbles  4  88H@4  88?4.  74  ws*  oo^ 


Posted  rates  of  leading  bankeib  are  as  foUows  : 

Sixty  Oay». 


October  25. 


Dtmarif 


Prime  bankers'  sterling  bills  on  London..  4  88    ®4  8S>a  4  89    34  89ia 

Prime  commercial.... |*  g«?»»*  %l,  I       

Documentary  commercial ,4  S6M»4  SB's       „„-"•-,",„, 

Paris  Imi.kerV  (francs) ^518i„  35  18i»  516S,e®516i4 

Amsterdam  (ifullders)  bankers 40i,„»40>e        405ifl«4038 

Frankfort  or  Bremen  (r«lchmarkg)b'fc»n»'     a.'<'4i»J''5,g       95i'iga95^ 

The  following  were  the  rates  of  domestic  exchange  on  New 
fork  at  the  under-mentioned  cities  to-day:  Savannah,  buyinu 
par,  selling  J^Ql-lO  premium;  Charleston,  buying  1^^  discount, 
selling!'  par;' New  Orleans,  bank,  par;  commercial  $1  50  pre- 
mium; Chicago,  60c.  per  $1,000  disoount;  St,  Louis,  50@75o. 
per  $1,000  premium. 

United  States  Bonds.— Sales  of  Government  bonds  a?  the 
Board  include  $35,000  43  reg.,  1907,  at  111.^;  $35,000  4s  coup., 
1907,  at  lllJi;  $5,000  5s  ret?.,  at  lU^^  and  $3,000  5s  cjup.,  at 
116.     FoUowmg  are  closing  quotations: 


28, reK. 

4s,  190'/ re^r. 

48,1907 oonp. 

48,  1925 reg. 

48,  1925 coup. 

Ss,  1904 reK. 

58,1904 coup. 

68,  onr'oy,'96.  .reg. 
68,  ear'er,'96...reg. 
6s,  onr'cy,'97.  .reg. 
68,  onr'oy,'98...reg. 
68,  onr'oy,'99. .  .reg. 
48,  (Cher.)1896.reg. 
48,  (Cher.)1897.reg. 
4s,  (Cher.)1898.rog. 
48,  (Cher.)1899.reg. 


tnttrett 
Periodt 


Oct. 
19. 


Oct. 
21 


'  9714 
111% 
111% 

121'4, 

'122'« 
114% 
115% 
100 
102 
1041a 
108 
110 
100%' 
100% 

100% 

100% 


Oct. 
22. 


*  9714 

*111% 

-111% 

•1211a 

•12213 

•114% 

•115'8 

•100 

•102 

•1041a 

•108 

•llO 

•100% 

•100% 

•100% 

•100% 


Oct. 
23. 


'  9714*   9714 

iiiT8*m% 
111%>111% 
i2ii«i^i2mi 

122i9n2Jia 

1145sl*11458 

115%*H5% 


100 
•102 
101  ■« 

108 

no's 

101% 

•lOOli 

100% 


100 

•102 
•lOlia 
•108 
•110 
•100% 
•100% 
100% 


•100%  ^100% 


Oct 
24. 


•  9714 
•111% 
•111% 
•12mi 

•12238 

•1145« 

•115% 

•100 

•102 

•104i« 

*10< 

•110 

•100% 

•100% 

•100% 

•100% 


Oct. 
25. 

*  9714 
•111% 

Ill's 
*12lia 
•12238 
*1143« 

116 
•100 
•102 
•104>« 
•108 
•110 
•100% 
•100% 
•100% 
•100% 


"  Tbis  13  the  price  bid  at  the  morning  board,  no  sale  was  m  i  In. 

United  States  Sub-Treasury.- The  following  table  shoves 
receipts  and  payments  at  the  Sub-Treasurv. 


Date.      Bteeiptt. 


Oct.  19 
••  21 
"  22 
■•  23 
"  24 
"    26 


$ 

1,860,879 
2,604,127 
2,679,310 
2,954,971 
2,172,490 
2,216,097 


Total    14,287,874     17,876,548 


Paymenti. 


3,750,140 

3,011,258 
3,131,706 
3,001,690 
2,556,670 
12,425,084 


Balancf 


Ooin. 


$ 
91,044,593 

90,839,411 
90,63.=>,440 
90,445,828 
90,138,919 
89,950,941 


Ooin  Oert't. 


$ 

1,479,411 
1,366,111 
966,004 
1,274,216 
1,146,220 
1,261,973 


Ourr 


96,893,622 
96,804,973 
96,956,655 
96,7111,336 
96.842,061 
96,705,299 


Coins. — Following    are    current    quotations    in    gold    for 
coins: 


Sovereigns $4  86 

Napoleons    3  85 

X  X  Keicbmark8.  4  70 

25  Pesetas 4  75 

Span.  Doubloons.  15  50 
Hex.  Doubloons.  15  50 
Fine  gold  bars. . 


®$4  90 
®  3  90 
®  4  80 
«  4  32 
4)15  75 
®15  75 
par  ®i4  prem. 


Fine  silver  bars.. . 

Five  francs 

Mexican  dollars.. 
Do  unoom'oial.. 

Peruvian  sols 

Englisb  silver... 


—  67%a— 69 

—  90    ®  —  95 

—  55     a  —  55 


—  49 
4  85 


®  — 51 
9   4  92 


U.  S.  trade  dollars  —  55    a  —  75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  §34,000  Virginia  fund,  debt  3-33  of  1991  at  62 
to  63^;  $700  Tenn.  settlement  3s  at  84;  |5,000  Alabama,  Class 
B,  at  1101^,  $6,000  Louisiana  Con.  4s  at  98^^  and  $40,000 
Virginia  6s  defd.  trust  rects. ,  stamped,  at  6J^. 

The  railroad  bond  market  has  been  dull  and  nearly  all 
speculative  issues,  including  the  Atchisons,  Mo,  Kan.  &; 
Texas,  Readings,  St.  Louis  South  westerns  and  Union  Pacifies, 
following  the  course  of  the  stock  market,  are  lower  than  last 
week. 

Savannah  &  Western  1st  rects.  have  lost  a  part  of  the  gain 
noted  in  our  last  issue.  Southern  Ry.  5s  are  fractionally 
lower  and  Ore.  Short  Line  6s  have  lost  1%  points.  On  the 
other  hand,  there  is  a  steady  demand  for  bonds  of  the  better 
class,  and  Lex.  Ave.  &  Pav.  Ferry  5s  have  advanced  2}^  points 
to  1141^,  and  several  of  the  No.  Paoiflo  issues  have  sold  a 
point  or  more  above  our  last  quotations. 

The  Readings  have  been  most  conspicuous  for  activity,  and 
transactions  have  been  relatively  large  in  Atchison,  Mo.  Kan. 
&  Texas,  No.  Pacific,  St.  Louis  Southwestern,  Texas  &  Pa- 
cific, Union  Pacific  and  Wabash  bonds. 

Railroad  and  Miscellaneous  Stocks.— The  market  for 
stocks  has  been  weak  and  in  the  absence  of  investment  and 
commission  house  buying  the  business  has  been  chiefly  of  a 
professional  character. 

Under  these  conditions  the  railway  list  has  declined  almost 
without  exception.  Manhattan  Elevated  is  down  over  3 
points  on  continued  liquidation,  notwithstanding  frequent 
reports  of  largely  increased  earnings.  The  prices  of  anthra- 
cite coal  have  been  again  advanced,  but  the  coal  stocks  did 
not  respond  to  the  movements,  and  the  decline  in  them  aver- 
aged over  1  point.  Southwestern  shares  have  been  weak 
en  the  reduced  cotton  crop  and  Kansas  &  Texas  preferred  and 
Mo.  Pacific  have  lost  about  3  points.  Reading  is  down 
over  1  point  and  Louisville  &  Nashville  over  3  points  since 
the  close  last  week.  The  grangers  have  been  relatively 
strong  on  the  excellent  traffic  reports,  and  in  most  cases  de- 
clines in  the  group  are  fractional. 

In  the  industrial  list  American  Sugar  is  again  most  con- 
spicuous and  after  mild  fluctuations  closes  2%  points  lower 
than  last  week.  American  Tobacco,  Chicago  Gas  and  Dis- 
tilling have  been  more  than  usually  steady  and  changes  in 
them  are  only  fractional.  General  Electric  has  lost  \}4  points 
and  Tenn,  Coal  &  Iron  is  ;3  points  lower  on  liberal  sales. 
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«%     •%MkUataOaMk««M«B....~.  1,90S)    4%  Jan.  S5{    8%aapl.  S 

14%   }PP     Oa                         tUS:]  i^    {%Jan.  89    18%Sepl.  0 


r^simr. 


-   .    18     81  !«i.rMa*o«Mfh 

83  *0*t       98 

1117   •iii  i»"  m'  •U3    117 

J  94        33>.    ...«■     iM      33V     ■" -    ?<     aaaltan raata* 0». 
M£    T-ri  _.-■■_    aa.-i     !2       12         >1'^    !«'•      U"*    11%  .  fift  iiMmIw 

tZ  *?^l    .fS  ?$      **»  »^  •*  »^      **•  >«»  '"      '"    Ta««»A  Pn*0«..~— « 

**   .1*'  JS*  .sS     ***  *  •»••  **      'l**  »^  *>••     X%:l«««»AnaAf*arAB.  MV*. 

2J^     SS.  I  !lt^  a  J  *»*  *0  •84  40       ^84  40  -35        "              " ~ 

•75%    7T%I  •7»%  tT%t  •78%  77%  78  78    TO  78%  •76 

14%    14%.     14%  i4%     18%  14^  18%  1S%      IS  1S%  13 

•         •»•       •  •           »••  »%  5%  8%      ^8%  6         -5% 

»         •         S*  J5      J*  J*  *"•  JV       8%  8%        •% 

ri%    33%     33  99%     99%  93%  91%  99         31%  31%  31%        _ 

^^    *i**     a       47    .     47%    47%     46       40    ,     45       45%.     46%    4*%  Da 

•^      7    {     *•         7    '     'B%      0%       8%      8%,       8%      a%|     -5         8    ,«lM.  Ow.0B^T«tiMt.lr. 'Ml*. 

•98%    9S%>    99%    9T%' •39% -99       98 

•79%    79%     71%    71%     70       71       •TO       79 
106%  107%    106%  107%   107     180       100%ia7%sli 

100%  100%  100%  101     ioo%  100%  100%  100%  r 

•0%    96    I     93       94%      93       04%      91%    W4% 

_-;.-.„„    ..^. "lOJ      107     '105     107       1 

^%    08%     f8%    60%      69       80%     88%    69% 


..  jFab.  30    18%  Mar  IS 
800    88     Apr.  98'  74     Ort.  34 
1*5    34     rab.  31     34%  Mar  17 
B.890     7%  Mar.    91  15%  Mar  H 
16     l%Ok  ••    S9%JaaelB 
99    Jan.  9»!  aB%Au«.  IB 
178     ■■Ka*:*!'*     June  18 
IMJaST  3    19%  Mar  ll 
•%JaB«  7    14%  Jan.  81 
U    JaallO    43%Jan.  18 
8     Mar.    5      6%  Mar  IS 
8%  Mar    4    19%  Jan.  18 
i%iM.  98,    8%  Mar  1* 
18     rbb.37'  —     "       -• 

7%  Mar.    4'  99%  Sept.    4 

-      -        •       33%  Mar  IS 

60%  Sept  38 

34%  Sept.    a 

,  15     Apr.  lb    19%  June  17 

3113%  Mar     4  118     Sept.  18 

80^  sa%reb.  15    68    Jaaa   8 


MO*    M     Fbb.  37    97     Mar  H 

'^     '--     5   88    Juaall 


170    48%  Ja^  80 

lOOl  S     Apr.  17 


98    ,  •32       83% 

70%'  1»       73 

ilOaV  104%  105% 

100%  100%  100' 

•8%{    93%  r-- 

107       106%  I 
%    68%      68% 


WlaeallaaaaBa 


ig:  i-^  .85  iS;-,  .85  i8i  177"  ir7^  i8%  i8i  .85 


85% 

32% 

91 


o» .. 


Od 
Oa 


100'  is     oat.  181  98     Mar  11 
...  '104     Mar.    8  116%  Mar  IB 
*>^  10%  Apr.  17'  S6%Aax.    1 
•tHi     S%j4n.  88!   14%  Mar  10 
~  98% Jan.  99    44%Julr    8 

8%  Jan.  SO    14%  Sept.    8 
%rab.  14      4%  Mar  14 

I  H     Oet.     3    49     June  14 

B   n    Jan.  14    81     Mar.  31 
8,8M     7%Mar.  14    17%Mar  11 

-    -  -       i      B%8ept.    4 

6.   10%  Sept.    8 


J%I%b.  11 


;.«!■.  of  tfep. 

,ir.«tf:  aimai^i 

0».  


^%    Sl%PMI9a  Ml 

PipaUna 


^  V*  *■••••  •  •  •  • 


84** 

81     01%    8oii  irw 

•8          a%        8  an       8          5            4%      4«       4%  4% 

80%    SO         fO%  90%1     90       80%      24%    3o3     97%  21%      i 

.             ,,,.,..,.  .,j3^       ...•184     .....>I24  ..    -li                             __        _ 

>  .70%  .70%  •171     17S     'l?!  173  .71%  173     PaUaMaralaaaOtfOMMaar 

67%    07%     66%    68%    •67%  «•*         6-<%    68%aUvar B^UlMOiltiaaalM.... 

*  49%    41%     40%    41%     n%  40%     til       40    [!%■■ Oaal  A  Iion. 

1'                                         .....>....    i  lOt  109    I  103     108             Da                           pref. 

>       '%     8         7%     7%'      7%  r%       7%     7%CA0>«1.0».,tr.r-e.aIlln».pd. 

.iS^   ii'^,  "       **♦'•    ""•'    l*"*  >*'»  ■>*••    **^           Hat,  tr.reo.au  I aapd. 

IS!  tU  «    li>     l!**    1*^      !''•  >3\     12%    18%  OaltaOaialaa  Lenta* UD. 

l85    JSS  79    I     77       78%,     781,  77%      74%    77%            Do 

|W  ISz  iv:^  ii':?;  ♦"'«  ♦>'•   *•■»  40%    s»%            -     -      ■  - 


09%    91%    98%'     91%    98 
•TkaaaatakUi 


91%   9i%i    90% 

t  An 


<•  11%  -ItH  1B% 

.  I3\  12%  18%  01 

,  77%  74%  77% 

k  40%  40  40     Dl 

Vi  t»l%  91%  01%  W( 


800    18%  PMi.  18    30%  Mar  I* 

1.40>   63     Peb.  18    78%  Mar  18 

1A8.867;  86%Jaa.    3  131%Jttaalf 

3.358;  00%  Jan.     8  107     Aa«.    1 

80.989;  84%  Feb.  91  1 17     Mar  sf 

.08;  108%  Feb.  97  1 1 6     Aiu.  98 

96.. 10    40%Jalr  .6    7>i<«Jaa.  .1 

10,538'   88     Oot.  34    (i(i%iH<r.  33 

8,263  196     Jan.   «<I4><     June    8 

-.-  T-t-T  ^-  , «Svpt.SO 

Sept  0 
Jan  18 
; '«  Auk.  30 
Mar  IS 

''•Srpt.lS 

Mar  10 

'  <t  Juael7 

<'«<>nt.      0 
40%  Sept.  10 


lOtMMBabbwOa.. 
I  Oalan  Telagnpa 


1. 


86 


^0 
«,098 

S»3 

«S,004 
B.1S6 


74     A|.r.  17  102%  Sept.    8 
%Jul)-     9      II     OoL     a 
IHJoljr  85    17     Dot.      B 
7     rab.  97i   34%  Mar     S 

VM.  971  97%  Mar  8? 

'oaaSa    48    Jaaa  a 


87%  Ji 


■la  paM.      I  t««M«  la  as  dindead. 


i?^    00     J—-  ao'  90%  8088. 


:3<i 
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Htn  «0R>  HTJ  :>    tlCMA.NaB  PBlCEJXCoBUauedi-iAr^OJfPg  iTOOKS.  nindicatea  actual  saie>.J 


1  lmaXt»M»  amlkfd. 

4i»a>y  *  MMOAkMWB 100 

bJT*  O.  bTw.  pwf.,  new 100 

■aUarlU*  *  BoaU.  III.  pref 100 

bSSmT*  JI.  T.  Air  line  pr«t..lOO 

■nHlfi  BtoTMadi. 100 

SSmb  BoekMMr  A  PltUburs.  100 

~  PMl»l«d. 100 

•art.  n*dar  BarMa  A  Ror. 100 

CtoT.  Loralii  A  Wbrcl.  prcf lOO 

Olf  Unii  *  PHUoiirg. ftO 

'TSTS*'^"^"^ '- 

B  iJMk  So.  siiora'A  AtiiJDtio  1 .100 

fNiwivdi }y 

mm  A  Pm*  Marquette. J^ 

Pratemd }Oo 

Or.  Bv  Wln.*8t.P.  U.re«....100 

Preiaired  truit  recu 100 

HOOMOD  *  TexM  CeDtra. lOt 

nuaola  Ootral  leawd  llaee lOO 

lodlasi  IlllnuU  a  luwa 100 

KaaawbaA  MIoblicaii 100 

Keokuk  A  DeeMoloee 100 

PNftured 100 

Lonltv.BL  lAUlaATvxae 100 

lUkaDlDK  Goal M) 

IIati«pontaa  TraoUonI 100 

Maxieaii  OeDtral. 100 

Mexican  Katlonal  tr.  otfs 100 

ManUA  Keeex .60 

Mew  Jsreey  A  N.  Y 100 

Preferred 100 

R.  Y.  Lack.  A  Vealern lUO 

■orfolk  A  floutb^m 100 

Oblo  Moutbem 100 

PeonaA  Ifaetem 100 

Baoaaelaer  A  Saratoga 100 

Ble  Oraode  Western  pref lOc; 

Toledo  St.  L.  A  KanKixnitTt  -ino 


Orl.  2S. 


Bid.     Alk. 


175 

104 
19 


SS 

107i( 

8 
45 

6 
10>t 


18 

7', 

3>t 

17«« 

>« 

108 

!101« 

nh 


70 

"V 

180 

41 

9 


10 


lOS 
31 
23 
60 

62  »» 


Calt$)  in  ISSS. 


Lo»tML 


53 
ia>a 


3>t 


18>i 
9 

4 


12^ 


80 
"9»» 


43 
10 


170     July 
4>iHar. 

lOlVipr. 

10  July 
19  Apr. 
S8  Jan. 
45  Hay 
6  •  >•  Oct. 
140     Apr. 

5>f  Feb. 
30     Jan. 

2>«Mar. 

&>4  Mar. 

9     Apr. 

34     Apr. 

i«Oct. 

•eOei. 

lie  Mar. 
86  May 
IT'S  July 

8>e  Feb. 

3  Jan. 
13>i  Mar. 

1     Aug. 

83>i'Apr. 

8     Mar. 

1%  Apr. 

156     Feb. 


114ii  Feb. 

58  Mar. 

4  June 

2  Jan. 

178  July 

30  Mar. 

ti  June 


Highttt. 


170  July 
13     May 

105  "July 
21>e  AUK. 
24  May 
60     Apr. 

54  Sect, 
el's  Oct. 

167  Sept. 

11  June 

55  J  lue 
9  June 

16*1  June 

21     Sept. 

60     Sept. 

2     May 

4><  Hay 

3»8  Sept. 

90    July 

24     May 

10     Apr. 

6     May 

17>«July 

1>1  Apr. 

103<«  June 
14 14  Sept. 
4     May 
170     Oct 


118  Feb. 
70  Auk. 
19>«  May 
10>«  Auk. 

183  Apr 
46>4  May 
10     Sept. 


iK^OTITa  STOCKS. 

1  Indicates  unlisted. 


iniacellaneoaa  Stocks. 

Adatus  Express '00 

American  Bank  NoteOoH 

American  Express 100 

Am.  Hplrit  MfL'.  Co  (when  l8sued)11 

Preferred  (wben  l88ued)1I 

Amer.  TeleKraph  A  Cable 100 

Bay  State  Gas  H 50 

Brunswick  Company 100 

<nilc.  Juno.  Ry.  &  Stock  Yards.  100 
Colorado  Coal  &  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 50 

Edison  Elec.  111.  of  N  Y. 100 

Edison  Elcc.  ill.  of  Brooklyn. .100 
Erie  releerapu  A  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Car  Co.. .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paciflc  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.KO 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Pariro  Express 100 


Ocl.  25 


Bid.     Ask. 


l.iO 

40 

tll6 

J14>4 

44 

91 

22 

1 


153 
43 

llS'e 


413 
!35>« 

95 

12% 
160>4 

33 

jits' 

J68' 
577>4 


47 

98 

24 

2 


5>« 

3i'8 
98 


24>9 

84 
60 


6P 

23 

8 

6 

9 

31i 

3 

lii>l 

9 
2D>« 
42 

:93»« 
100 


162  « 
3414 


6b»9 


2.Ms 
60 


69 

24 

9 

9 

10 


ISHi 
11 
31 
47 


Bange  (sales)  m  1895. 


Lovnetl 


105 


140     Jan. 

37  May 
109     Feb. 

14     Oct 

45  k  Oct. 

89     Mar. 

13  Mar. 
H  Mar. 

89     Feb. 

4  Mar. 
231a  Mar. 
50     Fob. 

21s  Jan. 
14  ^     May 

28 14  Apr. 

28 19  May 

94  >•  Mar. 
106     Auu. 

4514  Feb, 

70     July 

301s  Feb. 

23     July 

81     Mar. 

50     Jan. 

20     Oct. 

52     Jan. 

39     Feb. 

17%  Jan. 

5  Jan. 

6  Jan. 
8I9  Mar. 

310     Jan. 
2     Jan. 
12%  Jan. 

7  Mar. 
3%  July 

86     Ma-. 
91»8  Juue 
1 100     Oct. 


Highest 


153  Oct 
43     Sept. 

Ii9>«  May 
15i4  0ot. 

49  Oot. 
100     Aug. 

25     June 

414  May 

106     July 

im  June 

4 1 1«  Sept. 

10  J     Sept. 

9i«  June 

164%  Sent. 

34     Aug. 

31  Aug. 
102%  June 
II214  Jan. 

70     Oct. 

82     Oct. 

4  m  Mar. 

3.<i8  June 

92     May 

50  J  I  <i 
22  Oct. 
em  Aug. 
7 '2  Oot. 
3108  June 
12     May 

9     June 
10 !«  Aug. 

340  July 
418  May 
20  Apr. 
12'<  May 
SJiSsSept. 
50  Sept. 
98 >«  June 

115  lo  Sept. 


t  Actual  sales. 
NEW  YORK  STOCK  EXCUANBE  PRICES.— STArB  BONDS  OCTOBER  25 


'  wo  prtee  Friday ;  latest  price  this  week. 


aiiC-DRITIES. 

Bid. 

1091* 
109  >4 
100 
luO 

150 

Aak. 

i'o'i" 

SECURITIEB. 

Bid. 

Ask. 

1                   SE0UBITIE8. 

Bid 

Ask. 

A'.abMna— Olaaa  A ,  4  to  6 . . . 
Olaas  B,  5s  .  

..1906 
..1906 
..1906 
..1920 
9-1900 
olford 

Missouri— Fund 1 894-1895 

North  CaroUna-68,  old J&J 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  RB 

Tennessee— 68,  old 1892-1898 

68,  new  bonds 1892-8-1900 

do       new  series 1914 

Compromise,  3-4-5-88  ....    1912 

38 19i3 

Redemption  48 1907 

do         4>*8 1913 

Pnnltentiarv  41«B 191.1 

OORenoy  funding  4s 

Arkanaas— 6s,  fnud,Hol.l89 
do.  Mon-H 

"ii" 

1 

1 
104 14 
123 
106 

1 

89 

7b  Arkanaae  Central  RR  . 

donsolidated  48 1910 

68 1919 

South  Carollna-4iis,  20-40. 1933 
6b,  non-fund 1888 

..a314 
.'.'1914 

stamped  4* 

■p*  oonols.  48 

■"9'b'% 

"g'gii 

Virginia  funded  debt,  2-38. ..1991 

1%'    68,  deferred  t'streo't8,8tamr>ed 

62 
6 

62>a 
6I9 

New  York  City  Bank  Statement   for  the  week  ending 
October  19,  1895.     We  omit  two  ciphers  (00)  in  ail  cases. 


Bakes. 
(00s  omined.) 


Bank  ot  New  York.. 

MaabattaaCo 

Mercbaou' 

Mechanics' 

Aaiertaa 

PlMBlx 

Oltr 


Olwalcal 
Msrcbaata*  Exeh'ge 

Sallatla  NaUonal... 
atebera'ADrovem' 
Mecbaalca' «  Trad'* 

"      pvlcb 

'  Manafac'rB 

I  Nattonal... 

Ba(  new  York.. 

jrlcaa  Kxobance 

Osoaecee. 


Broadway 

Mmgaaula 


__t  A  rnlton., 

I  A  Leather... 

I  Xzehaogs... 

■Ilanital 

.  MbUI    

losorMn'ATradart 

raS. 

■aM  BiTer 

Voortli  Hattoaal... 

On  tral  NaUonal... 

Becond  National... 

NlBtb  National 

nr«t  National 

Third  National 

H.Y.  Nb«.  ICxobance 

BcweiT 

Be*  York  Oonn^.. 

ttenaaa  Auertoao.. 

Obaa*  NaUonal 

rltlh  Avenoe 

Saroaa  Kichange.. 

(lennaDta 

Cnlted  Stales 

Uaobla. .....    ...... 

J  Rattoiiai 

I  a<  the  Matron. 
'  Blda. 

I  Malioaal"!"! 
TealVB  Nartnnal.. 
ru«Nat.Bi<kyB.. 
.  atMta  KatiuaaL. 
Iat.0nlen  Bank.... 
Aken*  NaU  Bank. 
I.T.  Prod.  Kiob'c*. 


si,ooo,o 

3,0iO,0 

3,000,0 

2,000,0 

3,000.0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

800,0 

400,0 

3U0.U 

600,0 

8U0,0 

1,200,U 

6,000.0 

6,000,0 

1,000,0 

1,U0U,0 

422,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

2,000,0 

360,0 

3,200,0 

3,0(10.0 

31  M 

76u,u 

600,0 

1.000,0 

800,0 

260,0 

300,0 

760,0 

600,0 

100,0 

300,0 

300,0 

600,0 

Soo!o 

300,0 
800,0 
800,0 
600,0 
300,0 

1,100,0 
800,0 
600,0 

1,300,0 
600.0 

1,000,0 


Oapilal  BurpVs 

tyVb9J 

•2,0»0,1 

954.11 

3,158,0 

2,11U,« 

412,9 

3,20a,ti 

74,2 

7,31)5,4 

1U1,3 

l,eM4,4 

a24.U 

370.2 

18U,8 

480,71 

107,1 1 

496.6 

2,446,0 

3,Sl>2,H, 

1,«IS.S 

9S9,(l! 

476,1 

812,3 

1,008,4 

249,6 

694,4 

1.>S2,4 

842,8 

S7»,t 

381,8 

847,1 

82.8 

1.306,9 

210,4 

413,1 

6,621,0 

8.1-16,0 

141.4 

2.03s,6 

532,6 

02U,6 

880,2 

7,181.1 

366,0 

83,0 

661.3 

474,2 

388,2 

1,384,8 

1,086,8 

809,3 

681.7 

664,8 

667,3 

623,4 

812,9 

786,3 

396,1 

332,8 

828.7 

386,0 

886,0 

681,6 

416,6 

148.6 

818,8 


Deposits 


62.623.7  7a,668.7'6U4.320.8  61,861.9'   86.509.3  63i.(>"24.1 


New  York  City,  Boston  and  Ptilladelphia  Banks : 


CaiMlal  dc 
Banks.     Surplus.      Loam. 


N.  V.' 

Sdpt.21.. 

•'  28.. 
Oct.     o. 

"     12.. 

'■     19.. 

Boa.' 
Oct.      6. 


Phil 

Oct. 


12.. 
19.. 
a.  * 
6., 
12.. 
19.. 


134,164, 
134,164 
134.164 

135.2-i8, 
135,288, 

69,351, 
69,351, 
69,351, 

35,810,3 
35,810,3 
35,810,3 


Specie. 


Legals.    Deposits.*  Circ't'n.  Olearinot, 


617.242.9  61,970,6  100,089,0  658.464.4  13 
511,376,2  61,677,5,  97,902,8  549.136,5  14, 
610,202,2!60.937,9|  »ll,55><,5  540,099,5114, 
506,608,0  60,861,8,    86,687,8  533,491,214, 


504,320,3 

175,552,0 
174.578,0 
174,707,0 

111,719.0 
111,659,0 
Ul.601,0 


61,8j1,9 

10,476,0 
10.595,0 
10,8  J2,0 


86,509,3,531,934,1 

6,779,0  165,667,0 
6,775,0  164.198,0 
7,089,0  165,401,0 


30,411,0 
30,935.0 
31,367,0 


111.660,0 
112,298,0 
113,107,0 


14 


$ 

800.6 
102,0 
253,6 
307,b 
131,1 

^994.0 
i,  340,0 
>,221,0 


1  8,896,0 
6.412,0 
0,329,0 


615, 

539, 
694, 
638, 
632, 

116 
104. 
98 


$ 

,099,1 

,687,4 

3i4.8 

,630,7 

,773,0 

539.4 
136.5 
956,9 


84,106,3 
7.i,712,8 
8J,761,2 


•  We  omit  Moo  ciphers  (n  all  these  figures,    t  laoladlag  tor  Boston  and  PWla 
delphla  the  Item  "  due  to  other  banks." 

Miscellaneous  and  Unlisted  Bonds  : 


Mlaoellaneona  Bondo. 

Boston  Un.  uas  tr  .certs.,  6s. 
Ch.  Jtm.A  8.  Yds.— Col.t.g.,6B 

Ool.  C.  A  I.  Devel.  gn.  5b 

Colorado  Fuel— Oen.  68 

Ck)l.  A  Hook.  Coal  A  I.-68,  g. 
Cons.Gaa  Co..Chio.— Istga.Ss 

Cousol.  Coal  conv.  6s 

Det.  Gascon.  l8t6B 

Bdlson  Elnc.  III.  Co.— 1st  6b  . 

Ist  consol.,  gold,  6b 

Do      of  Bklyn.,  1  St  58 

EQUlt  G.-I,.,N.Y.,con8.g.  68. 
Equitable  G.  A  F.— 1st  88.... 
Henderson  Bridge— Ist  g.  68 
Illlnola  Steel  deb.  88 

Non-coDT.  deb.  5s 

lit.  Cond.  A  Ins.  deb.  63 


miscelianeoiis  Bonda. 

Manhat.  Beach  H.  A  L.  g.  48. 
Metropol.  Tel.  A  Tel.  Ist  5fi 
Mloh.-Pentn.  Car  1st  58.  ... 
Mutual  Union  Tel«g.— 6s  g.. 
N.  Y.  &  N.  J  Telep.  gen.  5a.. 
Northwestern  Telegraph— 78. 
People's  Gas  A  0.  j  1st  g.  68. 

Co.,  Ohloago I  3d   g.  6s. 

1st  cons.  g.  68 

Pleas.  Valley  Coal  -Ist  g.  68. 
Sunday  Creek  Coal  Ist  g  68.. 
V.  8.  Leather— S.f.  deb.,  g.,88 
Western  Union  Teleg.— ,  ., 
Wheel.!,. K.AP!t»«  Coal  l8t68 

UnlUled    Bond*. 
Ann  Arbor,  Ist  4s,  when  ls3'd 
Oomstook  Tunnel- In,;    aa 


46  b. 


lUSHb. 
'11  Blub. 
'112  b. 

106  Vb. 
101  Hia. 
101  b. 
100  b. 
114  >4b. 

"68"b. 

76  b. 
9  b. 


NoT«r-" 6"  Indicates  price  bid;  "a"  pnoe  askea,    '  Latest  price  this  w«ek 

Bank  Stock  List— Latest  prices  this  week.     (»Not  listed.) 


BAMKS. 


Amerlua 

Am.  Exch... 

Bowery* 

Broadway ... 
Butchs'ADr. 
Ceutial ...... 

Chase 

Chatham 

Chemical 

City . 

Citizens* 

Columbia.. .. 
Oommerce. . . 
Continental . 
Com  Exoh. 
Ea..it  River.. 
1  lib  Ward... 
Fifth  Ave.... 

FUUi* 

First 

Firsts.,  8. 1 
14th  Street. 
Fourth.  .... 
OallaUn 


Bid. 

Ask. 

210 
165  H. 

"260 

m" 

;;i;. 

4000 

!;::! 

125" 
286 

205' 

176' 
806" 

ISO' 

BANKS. 


Oarfleld 

German  Am. 
German  Ex.* 
Germanla.... 
Greenwich  . . 

Hanover. 

Hud.  River.. 
Im.ATrad'8' 

Irving. 

Leather  Mts' 

Lincoln 

Manhattan.. 
Market  A  Pnl 
Mechanics'.. 
M'ohs'  A  Trs' 
Mercantile.. 
Merohiuts'.. 
Merch'ts  Ex. 
Metropolis.. 
Mt.  Morris.. 

Naesao. 

N.  Ams'dam 
New  Yora... 
N.Y.Oo'nty. 


Bid. 

Ask. 

isi'd" 

165" 
316 

126" 
356" 

i'ss' 

173 
670 
196 

622 
200" 

188" 

130" 

133" 
110 

136" 

..— . 

126" 

165 
232 
680 

200 
237 

BANKS. 


NY.  Nat.  Ex 

-Vlnth 

19th  Ward.. 
N.  America. 
Oriental.... 

Paclflo 

Park. 

People's 

Phenix 

Prod.  Ex.*.. 
Republic... 
SeaboarJ ... 

Second 

Seventh  

ShoeA  Le'th 
Southern . . . 
Stateof  N.T. 

Third 

Tradesm'n'B 
23d  Ward*.. 

Union* 

Un'd  States 
Western  .. 
Went  Side. . 


Bid.  Ask. 


270 


167 

m" 

90 
140 

i05" 


112 
276 


146 


160 
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lf08TUN.   PttlLAUKLPttlA    AND   BALTIXUBE  8T0CK   EXCHANeES. 


Aetiv*  ttock*. 


C^  Sh»re  Prte««  —  aot  P«r  Oeata^  Piie«a. 


AMk.T.*aLfiiKJM«m.ioo  -i 
AltoatlaAPML  •*  100  ... 
SaWMaraAOkMIJWD.lOO,  _ 
Baft.  Oty  PmA-cw   -  ■"    ■" 

(TTMSra 


Oa*.    19. 


um  81^ 


l»    "W*.    18% 
TnMra1*/«<l.).  •»     I8«i  JS*" 


jAlbiM 

OaunlotlUM. 


1001 
100 

100 

CWawBv.*«l>la.  ••  100 
(kML  MIL  A  St.  P.  tn<i.).100 
Ck*a*0.*«i.Le.    ••  M 

at.Ot  Kredadf  tOO 

■mrtihii»trB     '        M 

Lak^k  yUWr.-  tnam.).  M 
Ibiaa  OMini  laiiliiij.lOO 
Maiivpora  fraa-t  f/aui.lM 
KaslMa  Oaari  fJiilini.lOO 
«.Y.A«.SH,v.iMLt    -       lOO 


iCaatfBi  raau.i.  m 
Paaiia  it%llm.AOt 


170     17* 
•u     

•»•    ..... 

TO*  7«S 

li>t  14% 

s5  •&« 

M%  M« 

«3>«  ft* 

«!••  41% 

tu 

13%    13% 


._—  10« 


■oadar. 
Oe«.  31. 


30^    Sl>* 

'••5%  "iy% 

78 

'I9t   

I8S    lt)>« 
S0«>*2OS% 


174«t 

•1»      ..... 

•.»<      

SS%    M 
70>*    76% 
14%    14% 


•I     n 

41%    41% 

M%    MS 
■13%     13  \ 

^    S> 

lOi     103 

••»% 

4%       4%^ 
•13%     '9 
n»-t  177 


Tnaadar, 
Oel.   32. 

loT  31"% 

■«[■*    «i 

76%    7.»% 

19'«    l«% 

10%    19% 

909     901% 

aO«%307 

175  >«  17S% 

• 13% 

76%  7b% 

11%  Ut 

45  55 

M%  a6S 
•91 


93'(  100 '• 

19%   la- 

106"  102 


Wedaaaday, 
03%.  38. 


20<%    31 

61    "ii" 

•7J%    75% 

M4>t    18% 
■L8%    18% 


Tbandar, 
Ool.   34. 


80 
•1 


30% 


18%    18% 
18%    18% 


2u8%9;8%  908     908 

...~      —    907     907 

■176     177     -176      .... 

11%    13%    -18      .... 

•56       1    '55     

<iiH  85%,  85%  85% 
Td  76%'  75%  76% 
14%     US 


53%    53% 

•65%    66 
91        »l 


53^  5S 

66%  66% 

„      01  91 

41%    41>U     41%  41%      41%    41% 

•|;i»  137     137 

»9%  101%,  101     lom. 

13%  lit      13%     13% 

-100     .....    101      101 


1%     1%      •%     «'» 

H't    19    I    '11%     f 

l74<al-«< 

S5%    SiS 
58%    59 
9%      v% 


8al«« 
of  tbe 
PrUar.  Week, 
OeL    35      Sbarea. 


34.645 


90       20% 
•I  1% 

'60%    63 
•75%    75% 
18%     18% 
18        !■% 
308     908 
906     907 
176     176 
13        13 
•56       58 
85%    to 
76       76% 
li%    14% 
58%    53% 
65%    68% 
01%    91% 
41%    41% 
137     137 
101      10i% 
18%     18% 
53        58 

:8o     SI 

•69%    70% 
4-t      5 

18%     18% 
•178     176% 
5.^%    58 

58%    58% 


110 

10 

310 

1.318 


8* 

70 

8".5V5 
15.7 1* 

1.850 

1,101 
663 
890 

3,493 
35 

5.319 
310 
100 


3,134 


Saa«e  of  (ale*  In  1895. 


Lioweir. 


3%Jaa.  30 

50     Jan.  28 

49''a  Slar.    8 

69%  Kar.  11 

14%  Jan.  88 

14%  Jan.  SO 

riM906%  Xar.  18 

60  196%  Jaa.     8 

~    100    Jaa.    3 

5     Apr.  18 

49     Peb.  88 

60%  Mar.    4 

54     Mar.    0 

ll%Mar  11 

34%  Peb.    3 

104     Oot.  11 

89%  Jaa.  11 

37%  Mar.    S 

185%  Jaa.    7 

81      4pr.    9 

5%  Jaa.  91 

_  39    Jaa.  99 

1S7^  59%reb.    8 

64    Jaa.  39 

8%  Jaa.  80 


30|    18      Peb.  87 

176%  June    1 

48%  Jaa.  JO 

43%  Jan.  88 

8<*,«Mar.    4 

174     OoL   11 

8     Mar.  18 


84.S90  96%  Jaa. 
499  90  Jaa. 
904  178%  Apr. 
'        83%  Jaa 

9  Mar 
107  340  Mar. 
...  67  Jol/ 
3wi    60     Mar 

"•    ■•■«    Jaaa 

Apr. 

■t  Peb. 

,«   O^  *    > 

3J4    00 

50,  81%9epl. 

l}t'  40%  Mar. 

151  66     Pak. 

18,»7t 

9^» 


571  97  Apr.  8 
904  96  Mar.  8<t 
960l     9    Jaa.  90 


Ht(che«t. 


83%  Sept.  3 

3     May  IS 

86%  Sept.    9 

76%  Sept.  88 

Sl%Jaael7 

8l%Jiuiel7 

813     J1U7  10 

907     Oot.     3 

180     8«pt    9 

16     Mar  19 

60%  Mar  14 

93%  Aiuc.  38 

78%  Sept.    3 

17%t»epL    4 

57  ^«  Aa«.  33 

87    Jaa.    S 

99     Aa«.  89 

43     Sept.    9 

140     Julr     8 

106%  Jaa.     9 

14     8«pt.    4 

65%  Aox.  15 

104     Sept.  90 

70%  June   7 

7%  Mar  18 

35%  .Mar  14 

182%JiiBal9 

57%  Sept.    4 

09<aO.'t.   11 

U*li8«pt.    3 

99%  Jaa.     9 

17%  Mar  10 


130% 

107 

110 

00% 

■i*% 

830 
91% 
66% 

75  <a 
76 
60% 
41 
71 
9»% 
49% 
91 
93% 
95 
9*.« 
;!le» 


JaoelS 
Aa«.  1 
Mar  90 
Jnir  90 

Julr  31 

Julr  29 
Jaa.  19 
Oct.  S3 
Oct.  19 
Oct.  19 
Oi-L  19 
Sept.   9 

Joir  a 
Apr.  ll 
eept.    5 

Julr  IS 

Ort.  25 
Oot.     3 

*^.  t 
•loek  ■ 


_.  O.  Croat tawB,  Ul,aa.li 

_  tt—t.  of  ».  J^  l»t,»a.li.., 

. «  V4  Bt^,  l*t.  7*rU0O, PAa' 

'  B*Am.UtM.,5«.1990,MAll 

.  AWUa.,  Ul,  6«.  1910,  JAJ. 

arflla  M.  A  P.,  eoa.  Sa-1994i 

.  A  Br'4  Tap.Cba.a*.-9»,AAol 

'1  ■av.4%e 1914,  Q-J 

l.»... ......1997, /.« 

^  aart.  4%a,  (.191KQ 
aLOaal  Ui  5«,«.imj  a. 
aUar.  Ut  Oa. . .  1999.  J AL* 

.  _**  ■••«••« >>*****Lv&9a  HA8 ' 

1.6 199S.JADI 

Bovarfc  Pm an  iter,  ooo.  8a.. 1990 
1%aa.  let,  7*....199CI|a« 

M.  7a I90I,  J*J 

lTaDla(aa.6*,cl910t  Var' 

OMMol.Oa.a       .1906,  Var 

0Maol.6«,r 1919,  Tail 

OaUa4.Tr.  4%  g 1918,  JSZ 

Pa.  *  ».  T.  Caaal,7t...l90«l,j2 


I. 
1 : 

i;  ,     . 
Ill 
105    I 


1'      . 

1 

I. 

ibi' 

121 
131% 
120%, 
117% 


ISS 
191%^ 


TtBA  tnut  carta.  4a..l043 

Ia4aar.,5a.l91«,  ()-^ 

CaarM.5cl990,AAO 

4  ........  I990^AO 

4c.tl9MrJ*J 

St.i9ft6rVabi 

i«,  t9ft8.Pak.l 
•  t,1909,Pak.  1 

_ 1938.  A*0 

Mort.7* 1911,JAO 

.9f 1911,JAO 

M..5  ■.,a(aap%l»93,M*ll 

.•n»l  "«.  f 194l.<).-P. 

i<  1917,  AAO 

.  1900,  PAA 

a.  .M..  1930, 

.•t5K.1985.JAD 

l<t5« ..PAA 

Aui^laACii^I.'4a29i?l907.J*J 

tlalUaaor*  Boll.  iat.  5*.  1990,  MAD 

itaikCLPaoi.  lalSa...  1911, MAJI 

•U.  Tiaatlna.  1*4  5a..  1939,  MA.<« 

XiM«.  A  lap*.  9a.. ..1901,  MAS 

Xa.  BaM.  Mt-  Oa 19*3,  JAO 

■maan  A  OUo  4  c.  1995.  AAO 

Pttla.  A  Uou., »  «...  .1986,  PAA 

itaiaA  laJaJ.SC*  f .19M,  JAJ 

. .1990,JAJ 

1916,  JAD 

.1916,  JA1> 

....19IS.JA1 

....1930.  MAt 

...1933,  MA]* 

A9ak»  1*4  5* 1933,  JAD 

LaiLAAaa.ast.5*.  1910,  JAJ 

A  OtaaarlTlat  54a.  1917,  JAJ 

>a.Cbr.  A  Xor.  l*t  5  (.1939.  JAJ 

aorcta  Pac,  l*t  5-6*. . .  1 933,  JAJ 

artATOaat.  6a 1900,  JA; 

....1904,JAJ 
....1936.  JAJ 

4%a . ........ .  1985,  AA( 

i>MlA.AOaa.,l*t.  5>.1911.  PAA 
Hln*.  AOlAaoila.  I*t7(.1898.  JAJ 

11  Olkilii   lets* 1994, JAJ 

rirglaUMid.,  lit 6a...  1906,  MAT 

9d8«>1*a,6* 1911  MA» 

94  Sari**.  6*...... ...1916,  MA» 

AaSarlaa.  ».4-5*.....1931,  MAt 

SaBertaa,6a 1926.  MA> 

WaatVa  CAP.  l*^6K.l»ll,JAJ 
WwfL  9.0.  OomoL  6  (.1914,  JAJ 
Vila.  Ool.  A  Aa«.,  6a..  1910,  JAL 

■]90su.akBooa. 
Bolllaora  Water  5a.. .1016,  MAM 

PaadlBcSa-.. 1916,  MAX 

Takaaja  S^T. .....1980,  JAJ 

Tinlala(l(aia»9a,Baw.i933,  JAJ 

rkkMAoK  94* 1901.  JAJ 

fcaapaaw  0M.9a. .. .  1900,  JAD 
OBoaoI.  Oaa.  9a.......l^0,  JAD 

■aaltabl*  nmTJlM loia.  A»o 


BK*.  JAal. 


91        94% 
101% 

117    !..... 

»W2% 

7'.%  79 
86^  37 
33%  34 
16%    17 

l!»8%j"II~ 

109%::":.' 

101%  103 

106    I..... 

m%'':::r! 

108%  108% 
110% 
85 


BaLAOfclaAW.4at.4>a(.1990,JAJ 

0MaP.ATad.,SarjL:9«.r 

iai1aaB..9(.... 

irtoa  a,  6  «.>,.. 

iLOkl«,4%(.... 

lafsa. 


193 

134 

lOH 

109 

117 

117% 

110% 

110% 

104 

104% 

109% 

110 

103 

•.••.« 

...... 

113 

..... 

ui 

71 

75 

58 

68 

58 

64 

107 

113 

lis 

110% 

110% 

106 

100 

114 

114% 

89% 

90 

114% 

115% 

111 

111>9 

110 

116 

119 

106 

109 

io7 

108 
96 

^ai: 

114 
118 

iir 

lis 

85 

■--«^ 

105% 

*« 

110 

110% 

115 

116 

115 

181% 

133 

••••*• 

75 

62% 

ein 

108 

-•■••• 

110% 

117 

108 

108% 

1  PkllMlil 


I  Aadaoaroad 


742 


THE   CHRONICLE. 


[Vol.  LXl. 


■ .n,,  MTOTE  MCHAMflB  PBICKS  (ContlnM^AOTIVE  BONDS  OCTOBER  «»  ASDFOB 

**••     *^  "~  I  tUnjtinJJ     I>«* 


YEAS  1S»». 


aWLBOAI.  A»B  MBOM-  »<>«»•'  fCrtSd  0^*2! 


C'i<»»i"i/  £an^  r»«U«*;  in  1895. 


r  A  A 


Or<.   '.iS       JxmtA. 


(MtMOU.4*b^8ff.l»0U;  Q-F 

•Sra.  "A"  ut  in.ua.pa.WA  *  o 

Saw  tea.  «•.«>><■■>  >•«"» 

•  I. 1940 

..1987 

.1934 

.1937 

^_,_ .'45 

SuSdABoatLern.— l*t'&*  }90g 

^A  Aa  .......191*} 

■"i".:B:i'w:i»i«<n.5..i9a» 

*f;ili7j.-Ooi«..7i.l890 
,7«, 1»*^ 


i.»«-:-}»57  •"-.*»/ 


113    b.  110>«  Keb. 

I  80  eu     Mar. 

t  32  ie>«l(Ar. 

83  79^8  J">y 

ft3>«       &Si«  July 

t  28  >«       17     Mar. 

48    b.    44>«Jan. 

105  86     Mar. 

107>«       84>t  Mar. 

IDS'*     102     Soiit. 

lim     109     Jan. 

•107'sb. 

I  64    b.    50     Jan. 

Kt-~i  i'lu  b.:mi4  0ot. 

BTA  N;'117'«bll4     Mar. 


A  *0 
MA  N 
r  A  A 
J  A  J 
MA  8 


BigheM. 


A 


J  A  J 
J  A  J 
A  A  O 
A  AC 
MA  N 
8 


HA  » 
J  A  J 
.MAM 
MA  8 
P  A  A 
MA  N 


80 
98 
89    A. 

102  b. 
12011 
104 

103  >«b. 
96>4b, 
92  >s 


•n.«r{#««5..191,2 
C*«.*OWo.-B«r  A.«frl908 

B.«A.DlT.,f«toon.,4g.l989J  A  J 
••  Sdoai>.,4g.l98U  J  A  J 

BU.Lez.*Blg8An-Ss4SSo 
CfeMwBorL  A  «J.-Ooii..7t.l903 

Drtontnm.ni 1913 

OrfSSbRs....™ 1903 

SSaTarI>lTlalon4a......l932 

■•bfmA«Kxt«n»k)ii.4«.1027 

HAii.*8tJo*-Oon»..6«.19U  MA  B    122 

cfiSfc«.Ul.-l.t.fcl..6..1907J   AU-USkb. 

■. e» 193-l;A  A  O 

rJooiuoL.l»t.5»..1937;M  A  N 
.  A  Ertft.-'lit.,  5  «.1982  MA  N 
_     j|«.5» 1982    Oot. 

«l«.dML.Aa-l«t.5g..l937'J  A 

OUe.MlLABt.F.— Oon.7s.l905  J  A 
l»t,BouUiw«»tDlT.,68..190U  J  A 
Xit,Bo.lUnn.DlT,6«...1910J  A 
l»l^C!h.**»O.W.Dfv.,5B.1921|J  A 
Qhla.*Mo.RlT.Dlv.,5a.l926l!  A 
WI«c*Mlnii..DiT.,5g.l921iJ  A 

»in»iii»l,6g 19U|J  A 

eeB.M.,4g.,MrlMA...1989J  A 
MIL  A  Nor.-l»t,ooii.,6«.  1913  J   A 

~"  .AN.  W.— CoIl»ol.,7».1915  .Q 


114  Aug. 
1 84  "4  Sept 
1 37  "a  Sept. 

8438  Sept. 

59  ^a  Sept. 
l305»Sept. 

5lia  Juuo 

108  May 
107V  Oct. 
108<4  Juue 

112=8  June 

102>cMar.   108\  July 
-        -  16712  001. 

113  June 
121  Jan. 
119'4AUK. 
1 10  Aug. 
92  Jan. 
116  Oct. 
107%  Sept 
121  Feb. 
121  "a  Sept 
112  la  .Sept 

99     July 

DO    June 

103     Aug. 

123  >4  Juue 

105     Oct 

109  Aug. 
97  July 
9414  Sept 

125     Aug. 


J 

J 

J 

J 

U 

-P 

J"A  U 

A  AO 

A  AU 


MA 
MA 

F  A 

J  A 
J   A 


Oaapon.Kold,  7t 1902 

Sinking  tuud,  6s 1929 

Sinking  rand,  5« 1929 

Sinking  fond, deb«n.,5a.  1933 
lft-ye«ir  debentore,  5s.. .1900 

CxtBnAloD,4a 1926 

CMs.B.L*P>o.-«s.,aaap.l917 

BsiaiulanuidooL,58...193'l 

MHrMrdebentaTe,5B...1921  M  A 

0kle.8t.P.M.AO.-6s....l93U  J  A 

OmlAlid  *  Ouiton.— 5s. .  19 1 7 

aOia*L-OoiiML,7  g.l914 

Qensnaeonsol.,  6  g....  .193 1 

aaa«8LL.-Peo.AB.,48.1940 

Iiieoin«,4s 1990  AprlL 

ObLOoalAtron.— 6g 1900  F  &  A 

Col.A9UiAve.gu.58,g...l9s);iM.t  8 
0»LH.TALATol.-Oon.,bg.l93l  MA  8 

OenanLeg 1904  J  A  u 

DtOTwABioar.— lst,7g.l90o!.M  A  M 

IstoonaoL.Ag 193G  '    *"    ' 

Dal.  80.  8b.  *  AU.-S  K. . .  1937 
It.W.*D«nT.01t/.-6g..]921 
9«I,H  A«in«n  •M.AP.D.lBt.5K 
e«n.Blaotrlo,deb.  5s,g...l922 
Hooa.  A  T.Oent.,gen.  4«,g.  192 


N 

N 

A 

J 

J 

t? 

I) 

J  A  J 

J  A  U 

J  A  J 

A  A  O! 


110^jb.  111     Jan. 

106%b.jloi%Mar. 

92>9b.    85     Mar. 

114'-jb.  limApr. 

lOtiiab.  lOlViFeli. 

117\b.  117     Apr. 

lie's    1116>«Anr. 

111%     103>8  Mar. 

69>sMar. 

91     Feb. 

85     Apr. 

95     H!ar. 

118    Mar. 

98>«Mar. 

98  >8  Mar. 

931a  Feb. 

86^8  Feb. 

115>sMar. 

114    June  117>«May 

*124i4b.i  1211a  Apr.  112714  Aug. 

103%       96     Feb.    lot     Sept 

112%    I  77     Mar.  ill3i«Cct 

I   29    a.  I   14%  Mar.  ;  34     Aug. 

J      9314    '  90     June'  96% June 

J'  127iab.  125     Feb.  [129%  Juue 

Jl  110i-.2b.  114°8Mar.  lll9iaJune 

J    118    b.  115     Mar.   119     June 

J    115    b.  109>aFeb.    116     June 

107iab.  104     Feb.    110     Aug. 

113    b.'l07i4Jan.    113     Oct 

112iiib.  108>«Feb.    112    June 

95    b.    87     Feb.      3613  Aug. 

119    b.  116     Jan.    120     Feb. 

141    b.ll3H     May    143%  Jan. 

123>4b.'11938June  123i4Feb. 

116    a.  114     Juueil20     Jan. 

•109    a.  1061a  Apr.    112%  Aug. 

112iab.il05'aMay    • 

•108  b.l04i>eMtty 
102  I  93><Mar. 
129    b.  126     Jan. 


105 

96>ab. 
128  la  b- 

90    b. 
•135    b.  122 
125>4b.ill9 


100 
88 

122 
82 


DUnoU  OantraL— 4a^ 
Weoteru  Line*,  181, 4 

iBkAOreatNor.     ' 
Sd«-5s 

!««•  OsntnL— 1st,  5 


A  J 
J  A  J 
J  AU 

MAN 
J  AI>I 
A  A  O 


811a 

25iaa. 
'100%a. 
11414 

87 

90  b. 
117iab. 

91 
100    a. 

72% 


74 
17 
92 


Feb. 
Mar. 
Feb. 
Feb. 
Jan. 
Feb. 
Mar. 
Apr. 
May 


U2ia  Aug. 
108  Jan. 
103  July 
131  June 
1071a  Juue 
100     Aug. 


129 

94 

135 

125 


May 
May 
Sept. 
Sept 


11014  July 
86  Oct 
88    Jan. 

112%  May 
79     Jan. 


91%b. 
70 


l8t,48,g.  19.51 
— Ist,6g.l919 


1953'M  A  N  •103%a. 


90 
65 
90 
87 
61 
98 


Feb. 
Feb. 
May 
Jan. 
Feb. 
Jan. 


10214  May 
117     Feb. 

67i4Mttr. 

8414  Mar. 

68    Jan. 

901a  Feb. 
1121a  Jan. 
115  July 
122     June 


F  A  A  10213b. 
MAN*121  b. 
M  A  8  76iab. 
J  AU  95 
J  A  J  82  a. 
Q-F  9714 
J  A  J  117  b. 
A  J    11614b. 

_  .  .  ,  123% 

Lex.Av.APav.F.gu.5g,K.1993M  A  S,  114ia 

'"     •'120    b. 

_.-. ,  ,     9914a,    95  "May 

LMlla.AHaalL-aons.,78.1898  A  A  0|  107    b.  107     Apr. 

a.O.*MobUe,lst,6g..l930|J  A  J,  122<4b.  1151a  Feb. 

A  J    107    b.'l03iaMar. 

A  D'  11914b.  114     Feb. 

A  Ji     8414a.    7118  Mar. 

11314b.  106     Jan. 

OoiuoL.ec 19in|A  A  O    102    b.    93isFeb. 

I«ala,BtL.*Taxaa.— 6g.l917lF  A  A  * 

liBiihMUD OODSOL 4a. 1990AA0     gsiab.!  9»    Jan. 

MMro.EteTated.— Ist,6g.l908  J  A  J'  120Hb.  118is  Jan. 

Sd.«s 1891)  .M  A  N    1091a     106     May 

■Ileh.Oent— lsi.,oons.,7s.I90'.>  MA  N    12138b.  117     May 

OansoL.Ss lOO'J  .MA  N    lOeiaJune 

IULUriie8h.AW.— Ist,eg.l921  .MA  Nj  132        127>aMay 

,Xxtan.AIiDp.,5g. 1929FAA    111    b.  109     Apr. 

lltnn.A8tU— l8touu.5a,g.l931  M  A  N,  104 ^aa.  100     May 
*'-"'""     --lAAOl     93       I  81     JaiL 


.1909 

-lst,0«....1938 

UasB  Oo.  KleT.-lst,  8  g. .  1925 
Urfikis  Oaa.-lst.,5g....l918 
tAlMStto  A  Wast-&  g. ...  1937 
U8boTe.—Oon.op.,  1st.  78.1900  J 
Oonsol.oouj.,2d,7s.....l903  J  AU 
kV.F.gu.5g,K.1993M  A  S 
lAtllllMirt  -  l»teon.,5g.l931    Q— J 
nsBwml  mortgage,  4  »..  1938  J  AD 
AHaalL-Oons.,  78.1898  A  A  0| 
O.  *  MobUe,  lat,  6  g. .  1930  J 
"       2d,  6g..l930  J 

.6g 1930  J 

0nUI«l,4g 1940  J 

I««U.M.A.AOb.— lst,6«.1910|J  A  j:-113i4b.  106 

.ii'Taxaa.— 6g.l917|F  A  A  *  62  a.  55  Feb. 


3414  July 

281a  July 
101%  Oct 
115i4Aug. 

gs's  Aug. 

98  Apr. 
11818  Oct 

94%  Sept. 
100i«  Oct 

7413  Sept. 

3413  Oct. 

931a  Jan. 

74%  Sept 
105  Sept. 
1041a  July 
122     Aug. 

8413  Aug. 

95  le  Sept 

85     May 

931a  June 
118  Sept 
lis  Jan. 
1241a  May 


go-tAJt  -1st  5s.g.,gn:i942 
I.K.  *Tuas.-lat,4s,g.ig90 


M.4«,g. 


.1990 


J  ADl 

F  A  a| 


87iab.l 
65>s    I 


II014  June  [114  Aug. 
117 14  Jan.  12313  June 
102  Aug. 
110%  Mar. 
1221a  Sept 
108  July 
120  June 
85  June 
1131a  May 
lOeiaSept 
{  60  July 
102  Aug. 
123  Juue 
i  109  ■^  Oct 
112213  Sept 
111  July 
135  Aug. 
116  Jan. 
|104''8  Oct 
9713  Sept 
'  9118  Aug. 
69ifl8epl. 


79%  Feb. 
4i    Feb. 


Railboad  AMD  MiBOEL.  BowosJ  Inter' t 

\eeriod 


Mo.  Fbo.— l8t,oon.,  6  g....l?20  M  A  N 

8d.  7s 1906iMA  N 

Pao.  of  Mo.— lst,ex.,4g.l938  F  A  A 

2dent  58 193H:J  A  J 

BtL.&Ir.Mtlstert,58.1897F  A  A 

2d,7g 1897MAN 

CairoArk.*Texa8,7g.l897!j  AD 
Gen.R'y  A  land  gr.,5g.l931|A  A  O 

Mobile  &  Ohio— New,6g..l927:J  AD 
General  mortgair*, 48 — 1938iM  A  8 

Nash.  Ch.  &  St  '  -l8t,78.1913ij  A  J 
Consol.,og       1928  A  A  O 

Nat'l  Starch  Mfg.- lBt69.1920!M  A  N 

N.Y.Central— Debt  ext48. 1905  .MA  N 

l8t,ooupon,78 1903  J  A  J 

Deben.,58,  coup.,  1884..  1904  M  A  8 
N.  Y.  A  Harlem,  78,  reg.1900  MAN 
R.  W.  A  Ogd.,con80l.,  5e.l922  A  A  O 
WeatShore,  guar.,  48....2361  J  A  J 

N.  Y.Ohio.  ASt  L.— 4k. ..1937  A  A  O 

N.  Y.  Lack.  A  W.— lat,  68.1921  J  A  J 
Oonatruotlon,  58 1923  F  A  A 

N.Y.UE.&W.— l8t,oon.,7g.l92U  MAS 

2doon80L,6g 1969  J  AD 

.Long  Dook.oonaol.,  69,g.l93.>|A  A  O 

N.  Y.  N.  H.  A  H.— Con.  deb.  ctfs!  A  A  O 

N.  Y.  Ont&W.-Ref.4s,g.l992,M  A  S 


Consol.,  lat  58,  g 1939 

N.Y.SU8.&W.-lBtref.,58g.l937 

Midland  of  N.  J.,  6a,  g  .  1910 

Norf.&W.— 100-year,  58,g.l99  J 

No.  Paoltlo— lat  coup.,  6  g.  192 1 

General,  2d,  ooup.,  6  g.  1933 

General,  3d,  coup.,  6  g.- 1937 

Consol.  mortgage,  5  g...l9S9 

Ool.  trust  gold  notes,  68.1898 

Cbio.  A  N.  Pao.,  lat,  5  g.l940 

Seat  L.  8.  A  E.,l8t  gu.6.1931 

No.PaoltlcA  Mont--^g..l938 

.So.  Paolflo  Ter.  Co.— 6  g. . .  1938 

Ohio  A  Mlaa.— Con.  a.  f., 78. 189 < 

Ohio  Southern- iBt,  6  g...l921 

General  mortgage,  4  g. . .  1921 

Oregonlmpr.  Co.- lat,  6  g.l910 

Oon80l.,5  g 1939 

Ore.  E.&  NaT.Co.-lBt  6g.l909 

Coa80L,5g 192.5 

Penn.  Co.— 413  g.,  ooupon.1921 

Peo.  Deo.  &  Evanav.— 6g.l920 

Evanav.  Division,  6  g... 1920 

2d  mortgage,  5  g 1926 

Phlla.  A  Head.- Gen.,  4  g.l958 

let  pref.  Inoome,  5  g 1958 

2d  pref.  Inoome,  5  g 1958 

3d  pref.  income,  5g 1958 

Pittsburg*  Wo8tem-4g. 1917 
RIoGr.  Western— l9t  4  g.l939 
St  Jo.  A  Gr.  Island— 6  g..l92rj 


J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  O 
P  A  A 
MAS 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MAS 
MAN 
J  A  J 


J  A  J 
J  A  J 

MAN 


8tL.A8anFr.— 6g.,01.B.190(iiM&  N 

6<.,01a88  0 1906  "  "  " 

General  mortgage,  6  g.. 1931 

Cona.  guar.  4s,  g 1990 

St.  L.  So.  West— lat  48,  g.l98y 

2d,48,g.,  Inoome 1939 

8tP.M.&M.— Dak.Ei.,6g.l9ia 

IstoonaoL,  6g 1933 

"  reduced  to  4  lag.. 

Montana  Extension,  4  g.l937 
San  AntA  A.P.— l8t,4g.,gu.,'43 
Sav.  Fla.  A  West— lbt,6g.l934 
So.  Car.  A  Qa.— Ist  5  g....l919 
So.  Paoitlo,  Aril.— 6  g..  1909-10 
80.  Paoitto,Oal.—6g... .1905-12 

Istoonsol.,  gold,5  g 1937 

80.  Paoillo,  N.  M.— 6  g 1911 

Southern— l8t  eons,  g.,  58.1994 
E.  Tenn.  reorg.  lien  -t-Ss.  1938 
E.  T.  V.  &  G.— Ist,  7  g...l900 

Con.5g 1956 

Georgia  Pao.  1st  5-68,  g.  1922 
Knoxv.  A  Ohio  Ist  68,  g.  1925 
Rich.  A  Danv.  oon.  68,  g.l915 
WestNo.Oar.l8toon.63,gl914 
Tenn.0.  L  A  Ky.— Ten.D.,l8t,6  g 
Birmingham  Dlv.,  6  g...l917 
Texas  A  Paoiflo-  Ist,  5  g..2000 

2d,  Inoome,  5  g. 2000 

Tol.  Ann  Ar.  A  N.  M.— 6  g.  1924 
Toledo  A  Ohio  Cent— 5  g.  1935 
ToL  8t  L.  A  Kan.  0.-6  g..  1916 


Union  Paolflo— 6  g 1898 

Ext  BlnUugfund.  8 1899 

Collateral  truat,  4'a 1918 

Gold  69, 001.  trust  notes. 1894 
Kan.  Pao.-Den.  Div.,6  g.l899 

latoon80i.,6g 1919 

Oregon  Short  line— 6  g..l922 

Or.8.L.AUfhN.— Con.5g.1919 

U.P.Den.&Gulf,oon.,5g.l939 

U.  8.  Oord.— Ist  ooL,  6  g..l924 

Virginia  Mid.— Qen.M.,  5b.  1936 

Wabash— lat,  5  g 1939iMA  N 

2d  mortgage,  5  g 1939  F  A  A 

WeatN.Y.APa.— l8t5g.l937|J   A  J 

Gon.  2-3-48,  gold 1943  A  A  O 

Weat  Un.  Tel.— CoL  tr.  58.1938! J  A  J 
Wise  Cent  Co.— Ist  5  g..l937lJ  A  J 


MAN 
J  A  J 
A  A  O 
MA  N 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  U 
J  A  J 
A  A  O 
MAN 
J  A  J 
A  A  0 
A  A  O 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MA  N 
J  A  J 
A  J 
A  J 
A  J 
A  O 
A  J 
A  D 
March 
MAN 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
J  A  J 
MAN 


oiontttg 
Price 

OcL    25. 


102  b. 
112    b. 

104  a. 
•103  a. 
'lOlisb. 

105  b 
104    a. 

85I3 
120    b, 

6538 
133 
103 

94  b. 
104  b. 
122%b. 
108 


Range  ($ale$)  in  1898. 


LomeeU 


BigheiL 


llSisb. 
107 
IO313 
13514b. 
116  b. 
143  b. 
76  b. 
132  b. 
137 

92  b. 
llliab. 
lOOia 
115    b. 

67    b. 
117% 

102  lab. 
73  b. 
38% 
83%b. 
46 

*  1 5019a. 

35  b. 

104  b. 

107  b. 
89i6b. 
35 
96 

38 
110%b. 
95  b. 

115  a. 

103  b. 
103  b. 

35    b. 
8713b. 
3713 
2213b. 

1658 

85    a. 
7738 
t  6214 
11514a. 

116  a. 

108  b. 
53 14 
78%b. 
3413b. 

12213b. 
124  b. 
106  b. 

93  lab. 
61  a. 

'11514b. 
98  a. 

97  b. 
11114b. 

93  b. 

105  b. 
9638 
9313b. 

11238 
H0i4b. 
115  b. 

115  b. 
122  b. 

116  b. 
93% 

98  a. 
89% 
24'1 
94 14 

llOiab. 

8098 
10958 
100 

t  50  a. 

98 

112  b. 

82 14 
106 
t  5913 
40% 
I  44  b. 
104 

load's 

77% 

110  lab. 

*  48 14b. 
llOiab. 

t  60  a. 


83  Mar. 
103  Mar. 
100  la  Mar, 
103  Mar. 
100  Mar. 
102  May 

97  Mar. 

74%  Apr. 
116  Mar. 

62  Mar. 

130  Mar. 
981*  Apr. 
90  Jan. 

102  Mar. 
1201a  Jan. 
10513  Apr. 
11513  May 
1131a  Apr. 
IO318  Feb. 
lOm  Feb. 

131  Mar. 
113i4Feb. 
12513  Mar. 
f  5558  Feb. 
126  Feb. 
136  Sept 

88  Jan. 
109 13  June 

95  June 
II413  June 

481a  Feb. 
112     Feb. 

81^8  Mar. 

4913  Mar. 

24     Jan, 


70 
t37 
t38 

30 

96 
106 

81 


Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
Aug. 
May 


29%  May 
92  Oct 
36     Sopt 

106%  Jan. 

173     Jan. 

1091s  Jan. 

92  Feb. 

93  Mar. 
25  Feb. 
67  Jan. 
18%  Mar. 

9 '8  Mar. 

61a  Mar. 

80     Apr. 

63     Jan. 

1 51     Feb. 

111%  Apr. 

111  M^r. 
102     Jan. 

49     Mar. 

62     Jan. 

1616  Jan. 
115  May 
11513  Mar. 
10014  Jan. 

841s  Apr. 

52     Jan. 

112  Jan. 
95  May 
86     Mar. 

1091s  Jan. 

88  Feb. 
991s  Jan. 
841s  Jan. 
791s  Feb. 

Ill  July 
102 14  Feb. 
1071a  Mar. 
llliaMar. 
118  Jan. 
109     Feb. 

77  Jan. 

78  Mar. 
831s  Jan. 
211s  Jan. 

f  75     Mar. 

1071s  Feb. 

57     Feb. 

1021s  Mar. 

89  Mar. 
t38     May 

83  Feb. 
10313  Mar. 

62  Feb, 
1 87%  Jan. 

89     Feb. 

32     Feb. 

35 14  June 

91%  Feb. 
10419  May 

63 1«  Feb. 
IO8I4  Jan. 

45 13  Juue 
106  Jan. 
1  44     Mar. 


104  Sept 

114  Oct 
106  June 
108  June 
103%  Jan. 
104%  Sept 
10313  May 

88  le  Sept. 
121     Aug. 

69i3June 
133     Oct 

106  Sept 

100  Sept 

105  Sept 
126  June 
IIOI3  Aug 
1191s  Ape, 
11913  Sept 
107 14  Jane 

107  Sept 
136  June 
11713  Sept 
143  Oct 
tSliaSept 
135  Sept 
14714  June 

9518  Aug. 
113     May 

108  Jan. 
119     Jan. 

70     Apr. 

1194  June 

104     Sept 

74ifl  Sept 

45    June 

89  Jane 
151  la  Sept 
I  51%  Sept 

41     May 

106  July 
108%  June 

96  Jan. 
52%  Apr. 

101  Oct 
55     Mar. 

11238  June 
1 03  la  Aug. 
116i4J'ane 

103  May 
10313  July 

37  Oct 
89  Oct 
41i3  8ept 
25%  Sept 
1913  Sept 
8  8 14  Sept 
79%  June 

1 66     Aug. 

118     Aug. 

118      Aug. 

112  June 
56I3  Sept 
82  Sept 
4078  Sept 

12313  Jane 

123    June 

106 13  Oct 
95ie  July 
68     June 

117  Jan. 
98 14  Aug 

lOliaJune 

115  Sept 
951s  Aug. 

110  June 
99 13  June 
9413  Oct 

116  June 

111  Sept 
115  June 
lieir  Oct 
122i3June 
116%  June 

96 14  Oct 

99    Jane 

94i4Sept 

32     Bept 

1 95     Got 

112*4  Jon* 

tSUaOot 

iim  Oct. 

101 13  Aug. 

t63     Aug. 

98%  Sept 

114%  Oct 

1 87     Oct 

110758  Oct 

\  64  le  Oct 

46i4t'ept 

64     Jan. 

104  Oct 

109  la  Sept 
81     Bept 

lllis  Got 

50''8Sept 

ilii«JiiBa 

1 0413  sept 


■0T«.— "b"  Indicates  price  Md;  "a"  price  aeked;  the  range  la  made  up  from  aotaal  aalea  only.    *  Latest  prloe  this  week,    t  Trust  reoeipts. 
NEW  TOBK  STOCK  BXCHANttE  PBICB8-{Contlnuea).-IW40r/FB  BONDS— OCTOBER  25. 


ssoDBrriEs. 


BAllroa<l  Boads. 

fmn/t  Mm*  rings  Prief.) 

Alabama  Mid.— 1  St.  g.,  guar.  1928 

A.  T.  A  B.  r  -Id,  48,01ass  B.1989 
Okieago  A  StLoa.-lst  Oa.  1915 
OoLIfld-lst  t,o« 1936 

Atl.  *  Pm.-mW.  O..go.6s.l907 
Western  DIvlMon  Income.. .1910 

B«>t.  a  OMn    1.T  Aa.p.r*  R  laia 


Bid. 


•96 


Ask. 


121 


4 

121 


SKCURmKB. 


Bait  A  Ohlo-.58,  <old 1926 

Oons.  mort,  gold,  58 1988 

W.  Va.  A  Pltto.-l8t,  g.,  68..  1990 
B.  A  0. 8.  W.,  iBt  g.,  4188.. .1990 
Monon.  River,  1 8t  g.,  g.  5s . . .  1919 
Oent'lOhlo  Reor.— ist,  4iaa. 1930 
Ak.A  Oh.  Juno.— I8tg,58,gu.l930 

Brooklyn  Elevated— 2d.  .58...  1915 
Seaside  A  B.B.— l8t,g.53,gu.l942 

BroBBw  nk  A  W n— lur.  g.  «a,  1938 


Bid. 


109 
•115 

•iii" 

ios' 

102 

75 

87 


Aak. 


77 
881a 


BBCORITtEB. 


Bull.  Boob.  A  Pitta.— Gen.,  58.1937 

Boob.  V  P.,  l8t,  68 1921 

Roob.  APltts.— Oon8.1at,  68.1922 

Buff.  A  Basqueh.- 1st,  5s,  g..l913 

Burl  Ced.  Rap.  A  No.— l8t  58.1906 

Consol.  A  ooUat.  trust,  68 . . .  1934 

Minn"  A  Bt  L.— lat,  7s,  gu..l927 

Iowa  C.  A  West- 1st,  7b.. ..1909 

Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

1st.  58  ....^^_. 1921 


Bid. 


97 
124 
1211a 

95 
108 


103 
101 


100 
125" 


99 
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NKH  lURt  STOCt  KXCHAKUB  P&lC8S.—lNACrnVB  BONDa-/Oonti»umi}-OC10BER  %i. 


■BCCUTUn. 


gotta    CtLt'OmMJ 

.Sri.x 


BKCURrriEB. 


.IM7, 


10a*t;. 


JoAqolB  Br.,  a* IWMl  10f% 

l(ort.(oUs« 


tjM<1  tjgmmt,  &•.  (. 1900/ 

CkL  AO.  nT..»s«.,C- S*...19l8 

wwL  rnwiw— *■,■».. ..iw 

■o.  BattWM  <aiL>-lM,«*.1907, 

S»TMr  M >»Mi 

Oka.  i  0.-PV.  M .  ru4.  a*.  1M«| 

Vara  SM.VkL.  1*1.*.  S«-  t»41 

0»Ml  O.  AlkWwt-lM  a^  (.1911 

M,«K. l»ll 

» *  Anoa-aTrr,  6>. . . .  laoci 

^        .*1I^BITW-M.7s.l900l 

M,  7». 19001 

W,  L.  jMta.  A  CWaL-4«.  7*  MM! 
Mli».a.  aTMf»-Ut.i.L.«B.191t) 

Oak«aMi««i 1«9« 

OhakSwllac.*  a— ••,•.(..1901 

toM  aw   ■fcrU.»9..i9i» 
-    -  i»i» 

.IMl 

.1 

Till  iliiiMirii-  I  111-  Ti — I 
OhL  m.  *  M.  r.-uM*TJ>.  ii 

»a,7S-10i,  P.D 

ia,n.*r.iLD 

Ut.  t.  A  ft  .?• 

If..  !    •    1'  .  T. 

Ut  JJ.  A  M     7« 

lat,  L  *  t>.  kxtowwB.  7« 
UI.L*<  .AIMT.,ta..^.. 

Mt,B  *  n..7* 

I  a.  *  Ol.  •■..., , 

»*rMM«oiT..«i 

irMMDtT.te.^, 

a  *!.  aayw  Mr-  S« I 

fMv>*«MU..3i.  AMa...ll 
ImJm*. M«k.  (M4. S^. ...l! 


r.APJI.— Pt  Hnron-Itt.  S«  1039 
ruk.  Oas  * Pea.-ln  k.  5€....1918 

l«teaa.lC..3* 194S 

P<-  *'«r«k  A  B.  O.— Ut  K.,  Sa..I9S8 
0»L  Bar.  *  Sm  ▲i>L-Ut,aa.l910 

id  a>ort..7* .190ft 

Q%.  Vmr.  *  Xor.— l«t.  iro.  M,  (.1999 
ennd  Ba^  *  iBaL-Oen.  5«..19M 
O.  a«.  *at.  P.— lat,  ooD.  5€.I911 

S4taeL4a „ 1906' 

loa*! Bo<inioal»-anu.«oldS«....19»7 

ir.BaTMAIXrbr.  Ooiu.S^..1918 
■■AT. C— Waeo *  X. 7>..190)i 

l«g..S«(taL  tnit 1937 


97 

99 

lU«>t 


•9 

'104 
•94 

M 


BBCURinia 


Bid.     At. 


Wt.- 


7a.  ...1907 

*  ltBwa>a»    u' ' 

«9t.P.— M.7*... 
«IU4.-la«.  •»... 
ar.AM.  P.-IM. 
itenOL— M,  Sa 
t.  ■.*W,-Oaa.4«<> 


Ul. 


CMM.  C.  Oa  list.  (Ml 191t 

ItataA  «a,  vrtn.  A  iLt.  ctd.1897 
OakaM.  «a.  btIb.  *  int.  gtf.lM7 
P—i<aUMfcg  Ut.«.,4a...l9M 

l^k/aM.  S>« „ 19ftl 

ttatr«a.l. 1958 

OMk*  BrtMa    4a 19001 

aprtMt  DlT.-OMp.,ea....l898' 

MhtiiSlNT.-BaC.,^ 1991, 

C.ai.I>*«.  0.-TU.l.,7a.l997 
l«^MMaL.7a. ' 

iToiT.,  IM  j.'to 

llaA  Ulan.— lat. 


45 
l"* 
126 
114>a| 
ISS    I 

■96% 
80 
Hi 
10« 
103  >• 


».  _ 

OM.PalU 


1897 

.19A1, 

.1961' 

lat.7a..l907 


.«Di-<te.a.r 

ak.^n  lA-la«. ««.  •^1*41 

<I$C  *  91.  U.<MM«tT.-4ak 

llrtM^aaUM*.- M,il4r 

qte.Wa»u*M.nv.-Ul^4ak  19911    M 
"^    '  — (I.  AOL— lal>#--*' >a^i>  *>•>■ 

"la*.' 
-UtPl. 

„_^iOA. 

airm  AMSiT.   »■'<. » 

Oat.UMk.AW^-liOT«,  .. 


lad.  O.  A  •pr.-lat  7a.  »x.  e».190ei 

A  !•»».— lat.  (.  4a..  1939 

lat,  eiL, «.  ka.  .^^ 1»4;< 

llaL  A  U.  r>.-ad.  4a.  (.......  1921 

-       .A>e.-».«La«M.«..«ll.A.19S. 

.  Arta  A  Waac-U  (.,••.  194 1 

4llt.*a&-a^AB.-ir«w  7a.'9  - 

M.AT.-la«.7a 190' 

Uka  akaw    Bit.  bMda.  7».ta»v 

KaL  AIL  A  O.  K.-lat  o-  8a.l9».x 

Makaa'c  Oa^  BB.- Ut,  Ba.llS4 

laaVlH    :J«klskT.>.Y.-la«n.(.4%i.l94e( 

137     l39<a,4«klckT.1teB.-la(>n  Sa^plMll 

lOf     UAkZS  ry  Oaat-lat  »«.«««193n 

lU   ipdSL0kr.AWaat.-lanrri9l' 
^_,^j^^^^    j^. 

la«,7a 199- 

4%* 19S.' 

,. I91.i 

'<^  T.AB^wvB--l«t.c.5a.l»97 

l*a(ts~lM IttTl 

■  AMi£^M«ll■-l«^7a,  19971 
'  B.All.B.-latoaB.&M.l»3.'. 
•>U-BAll<>atMU-laMCl»l  1 

•  >,&• » ^.^1911 

Ku.  Bkara  Br.— tataMj%A.19>- 

iraantTMa  A  lb  U~CmM  I9»v 

Umia.  A  »S^-43ma.  Mr.  tiLimr 

>    II.ABaak.-Uiaa,  C....191' 

INrtal«a,6< 19*" 

Hnaiaa.  ia«.8a...l9>l 

MmIt.  a  Ilaiatar-lat.7a..l909^ 

■TM^-CAB.  AU. 1910| 

)a6rU.a-, ....1937 

•.  A  At.- Lai.  aa.  (oM.  ..1911 
19B1 
-lat.(«,&a.l93T 
19«7 
1940 
1994 
litis 
8.1911 

V.|C. 198V 

-l>t.  U.<  ItM. 


106 
'll4«t 

loa 
loa 

131 

101>* 

IM 


91  •■  Vorf.AW.— 4dtaauaeiitl(.,7al»S4 

EqalpmaDt.  Sa 1908 

I     OUorh  Vai.  latfta.... 19S7 

60>t|     BoaookcASo.- Ut.Ka.5a.K.1923. 

11    8«toio  Tal.  A  tr.  K-lat,4a..l990      .. 

104>«''OhioAlfla*-Cooaol.  7a 1898    107 

Zdoonaol.  7a 1911 

....  L    SpcW.DiT.— Iat7a. 1906 

'     a«n»r»l  5a. 1933 

....     Ohio  BlTar  BR.-lat.  5a. 1936 

0«a.  R..6a 1937 

Omaha  A  81.  Loala.— lat.  4a.  .1937 
OracDB  *  OaUfor.— lat,  5a.  k.1937 
Orac.  Br  AKaT.— OoLtr.  (..5a.I919 
Paaa-P.CaASt.L.Cn.g.4>aaA1940    lll>a 
Uo      da  BarlaaB 

P.aAa.L.-l(t,a_7a 1900 

Pttta.  Pt.  W.  AC.— Ut,7a...l913 

8d.  7a 1913 

3d,  7a 1913 

Ck^LL.  AP.-la«/)OB.Sa.K, . .  1932 
OhT.  A  P.-Oona^a.  (d.,  7a.l900 

Oak.  di*^  c..  "A    1943 

■t.  UV.AT.R.-la»,aa.,7a.l897 

9d,  7a 1898 

3d.  cuar..  7a 1898 

Od.  K.  ALKzU- lat.4>aa.a>.  1941 


112 

107 

97 


Plao.AB.-lBd.B.AW.-Ut.pr.7a.l900l  111 

Ohio  lBd.AW.-latprA6a..l938 
PaottaA  P*k.Dnton-lat.aa.l931 

ldMons.,4^ 1931 

Pma.  our*.  A  Tol.-lat.  6a. . .  1939 
Pitta.  A  U  Br.— 9d  a.  5a,"A".1938 
PItaa.  lt&  K.  A  Y.-laiaa..._193S 
Ptttau  Pklaar.  A  P.-lat.  8a.. .1916 
-<«  Pttaa.ehaa.AL.B.-lat.«..5a.l940 


103% 
110  <• 


i<)4*a 

PT>a 

'lOSVa 


104 

IU<a, 


43 

IOi)a 


&  ■  ai  —  uv  ■• 


.IS 


PUaik  A  Waak.— M.  S«.(.18911»41 


BtoOraada  6o.-laLff.,fta...l940 

M.  Jaa.  A  Of.  Ia.-M  lB« 1996 

Kao.  C  A  Oaah*-lat,  6a. .  1937 

•t.L.A.AT.  a.-Varm.  5a.. 1914 
•aUav.  A  So.  ni-lat,  aa...i89« 

■atloT.  A  Oar— lat,  6a. 1983 

Ckl.ai.t..AP»d.-lalAd.«.5a  1917 

■4.  UmM  kaL-lal.  cZ  «.  4a.  1931 

da  »dlkaa»».6a.l931 

Oar.  ABkAVV— Ia(c.da....l9« 

|BL  L.  A B.  P.-M  aa,c.. aL  A.1906 


lat.  Iraal.  flold.  5a. 1»87 

Kaa.  Otr  A  A-lat.  da.  rf .  ..1»1« 
PV  8.  A ▼. •.  Be.  -lat.  aa.  ..1910 
raaaaa  Mldlaal-laV  4a.  (.1837 

lat.  Paai  01^  Br. aoaTfta.  r 
UaMMkMar 

|B4.  PaalAMath 
a4«anBM*6^ 

rMUM&aAM.-l>l.  7>  . 


■  h  II.  7. 

TaaTur?!. 


O.AU.I 
A'ha^  A 


>io.  r:t.7a.  .,.iao» 

.1910 
.1931 

,   .., ^.     ._ ^<.1944 

mmJLMIjml  I«a.l*tdC«.to«.1943 

yiaaai  car  A  P.,Ut.4a.c..i990 

f^  AWM»-lal,5«.irti....l»40 

'<iflPMIfl«— iVwi  3«  .   1817 

..  UAl.  IL-IriLBr..la(,7a.lW6 
MaMla  A  Okl»- ta«  ast..  i^. .  1  — 
At.  U  A  aBlf«-4a.  cnarTn:? 


i-u».r' 


.  A  Aar.     lat.  eoa^ 
Oa»».  tnm9»j-Cam».  «a.  ■.iwto 
Matioyat.  B|  .-!•«.<«.  a.d^l9U 
C..lia 


'.A.1 


1911 


iMytoa 


*.....■.  f ..    ^  r 


uaawai. 

J.  JOBC-U 

Oa»k 


103 

i45s 
'188  •• 
■194  •• 

117<a 


76^ 


40 
188^ 


13. 
IV 

nz 

8« 


l»37 
1HJ7 
<J1 
■  .17 
1 
1 
.18 


Uaian— lal.aa 

.—lat,  raar.aa    1M7 

8.5a 1937 

laldJT.  lalfta   im 

izr.-la«,«.5«.ltfj« 

AB.  P.-la*,s.,5».llll9 

AlA.  Oaat.,  latda.lvia 

— Ial.pfa(..7a..l8»7 

.    .^B -  ••••••  ■••  > ■•■•« HHH* 

<MkH.Aaf«a«.— lat.  5-aa.l9ia 
a.  fkMbV.  AO«.— lNna.»a  ItWO 
■MlAMB.— •«. a.  t. s.  5a.  19U0 

Dihia  6a.  ataitall 1M7 

TU'a  HU.— Aartat  aar.A.  aa.  1808 

aartaa  |L  aa....„ 1811 

Sanaa  OCaa lata 

Sanaa  O,  4Aa  .. .  •il 

Sa(MaP>>....  'Jl 

Waah.O.AW.— Ut  c^ ^-ij-iA 

•r.  BK.  Aa^af  at.  U- 

i.t   n..a.c^5a 1894-1944 

•■  "T.Bf.liw ,«  5»aa-  198U 
.  .HawOlaaaa   Ufcta.lnOft 

.^..„c  oifwu^  '•!  "-       I  ma 

»43 
•U6 

•n 

•17 

•-il 

K19 

llMO 


Tte.APaa., » 
Ifklfd  AVMka,... 
-    A-AOad.- 


•»      lM.A.A.AOad.- 
77ia  ftMaA.A.AO-d  1 
1>1U.  A.  A.  A  Mi.  PI. -^ 
'TaL  A.  A.  A  B.  >L-5a,  ( 
T.A«J.<'.-Baa.A  M..  Matt.  4a.llW0 
''^L  P.  AW.— lat  tajMj'd.aooJmir 
•tar  A  Oat— lat.  oaB..a..aa.  IWJM 


la*.  ••»->  «.,  rd.  .  > 

rr».Sfe:c  7;: 

a.T.^&*W.^Pa4.o. 

•aft  Aa.w.-M. 

L-da 

iAlanC.U(d*.a«c«j.i»Mi 
.aT.1L— 1  -  -     -   - 


mmmnm  \Mwrm 

I    gav.ABofur 
SitaaAlll.  K 

''    ».Y  AIM'.     ^ 
H.  T.  KWf  lb  I 

a.  y.  B.  B.  A II 


■n*. 


,llNf>l|    . 


'BoprtaarrMar  ifcaaaani 


,       I  -ki-  —  i"i,  ua 

A  X   r.-Oao..  I 

:B«UI*B-lat4i^. 

..Maaltaba- UUCSi  "- 
_taa  Dat.ntT.-Uii.' 
4*  A  lafM>— 1  *t,  Oa,  8al<l 

I.         T  "  lli.i- 

-iwr..0a.l»s- 
.  -;.l«jr.l94i 

lorrait  A  W'.'V— *i»B<tral,aa.l93i 

SBIrar  lal,Sa. 183.: 
,ABst.,ai. I9»4 


10 


•8>l 


1:<S>8 


M>t 

...      iiM*7 

-lat  aa.<...lit»6 

liMM 

IMl 

'M...1IMM 
_  <ii...IIM5 

O.P.Un.  A  i".  -..<,(., &a.lwia 
OIM.B  L.AU.W..fom»t.J>«.ltft8 

UiaK  A  Monk.- 1 «,  7*.    .    imw 
0«td,6a...  :  ISO 

nafe  SaMli'  KW 


O  Br.  U  V 
Atah.Oal.A 
Atah.J.(JB 


Otafe  I 
Bitaa     1" 
Vallay  B*r  Oo.  ui  u. 


.  u*  twai 


Daboatoa.  Sar.  A. 


...193V 

DabaoMua.  Sarlaa  H 1M9 

i>al.  AUkM.  Bxu  lat,  84.  a  .  li>40 
41  li^KAAB.— StaBdnet.lKO.i 

Waal  M.Y.A  PkH««>.«.  MHa  tU43 
Iaaoaa5a ......1»4S 

««M.  fa.O.APlt«a.-la^aa.lull 

Wkaat.AL.K.-Ut.  6a,  apM. . .  l»3a 
Bxt«<aalaa  A  lap. «.,  6a.. ...1880 

Wla.  Oat.  lacoma  5a ttt37 


iim 


'~~ 

80 

55 

•■■••• 

109 

84 

107 

...... 

101 

103 

50 

89 

lis 


117 
118>a| .. 

106>e  '.'.'.'.Z 


106 

nil* 

i'li 

111 

lis 

■  •■* 

-TT— * 

•110 

69  >• 

..•••• 

no 

....— 

••^•a* 

....M 

>*•••• 

-•••a* 

.••••• 

•si- 

•V 

*&8 

SB 

•••••• 

••••• 

106 

107 

103  >• 

103 

>•••«■ 

■••••• 

•■•••• 

•il8~ 

•■■^ 

97 

*80 

U" 

100 

...... 

•95 

100 

<■>•■ 

•  ••■• 

ii3>a 

•105 

toa 

•lU 

iH" 

•..*.«. 

119 

Its 

•104 

•100 

•100 

>>•••• 

■111 

....*• 



a**«M 

115 

>•>••* 

100 

100 

••■■•• 

»•••• 

•••»•« 

>>••• 

-f  — 

•>•••* 

•80 

« 

■■■••• 

ioi% 

108  >« 

- •••«■ 

•110 

•94 

....M 

108 

131 

76 

•  *• 

8J 

95 

78 

83 

•  •••w 

-Tt  •■ 

63% 

IM>% 

s» 

1061a 

109% 

***? 

109% 

tiu 

Ill 

lOU 

m> 

10a 

109 

••••«• 

4i 

44 

40 

■45 

46 

•  •••*• 

•  •«••• 

•93 

•-•••• 

•as 

75 

as 

7S 

••— 

•-• - 

...•«■ 

••.... 

■  ...« 

31% 

97% 

96 

105 

106% 

«s% 

•4«% 

19 

100 

113 

•103% 

lu4% 

12 


93% 
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Inucstment 

Ain> 

Railroad  jntaUgena* 


Roads. 


Latest  Orott  Earnings. 


l  Jan.  1  to  Latest  Date. 


I  WeekorHo 


RAILROAD    EARNINGS. 

The  following  table  ahows  the  gross  earnings  of  United 
matrr  imllroads  (and  also  a  few  Mexican  and  Canadian  roads) 
farthe  UMt  period  reported.  The  statement  includes  every 
knAX  road  Irom  which  regular  weekly  or  inouthly  retuins 
ean  be  obtained.  The  first  two  columns  of  flRures  give  the 
mtom  satntngs  for  the  latest  week  or  month,  and  the  last  two 
Joljinni.  the  carniDgs  for  the  calendar  year  from  January  I  to 
•nd  including  such  latest  week  or  month. 

TV  rtturn*  of  the  street  railways  are  not  included  in  this 
taUe,  but  an  brought  together  separat^y  on  a  subsequent  page. 


Latest  Gross  Earnings. 


WakorMo     1895. 


Ala.  Midland.. 

AllocbeoT  Val.. 

Azk.lU^and... 

Alab.T.AB.l'e 

St.UAIiaDl' 

AtlantioAPiu 

Akr.  Uital. .  - 

AtuoUAW.  P 

Atlan.  A  Oanv, 


I                  I  9 

lAugUBt....!  20,2S2 

July 56,758 

8epienib'r.j  281,60J 

AU|pi«t ! 

.•J  wk  uit. 
■M  wk  Uel. 
•id  wk  Oct. 
■id  wkOct.i 

Augiut 

2d  wk  Oct.  I 


1894. 


Autln  A  irweMiAuKuat. 
B.AO.£astUiu)«>Septemb'r. 
WMtern  tiu»  t^eptemb'r. 

Total 8«j>leiub'r. 

■aLAO.  Sou'w  .3d  wk  Oct. 

BanKorAAroost.  Au^s^t I 

■atliABani'nd   AuKUst 

Btr.AAUantlo.    i!)<'iitcmb'r. 
Brooklyn  Kiev..  2d  wk  Uvt. 

BnuMWkA  Wmi  I J  uly 

Bnff.BooUAPltt  3d  wk  Oct, 


7.523 

667,5U1 

138,2ie 

71,702 

877,509 

35,862 

12,6r» 

21.9721 


S 

18,-47 
39,514 

212,267 
5,160 

67^,382 

142,77. 
59.946 

875,099 
34,318 
11,810 
22.865 


Jan.  1  to  Latest  Date. 
1895.  1894. 


1,587.070  1.630,41' 
499,349:    454,999 

2,086,419  2.0  5,4 U> 
138,';  80|     136.102 


Bw.aBap.A> 

-       ■     lAAU.. 


OBr.Mldland.... 

Cent,  of  Oeorgla 

OsntnlofN.J.. 

OaatialPaolDo.. 

OharieMrnASav. 

Ok«raw.Al>ari. 

0k«a.*Olilo.... 

0kM.O.A8o.W.. 

Ckta.Biir.AI(o 

CktcBOT.AO. 

Okto.ABast.lU 

Qhl«acoA£ne. 

OUe.Qt.WMt'n 

Chle.lia*8t.P. 

Okle.*ll'tb«jD. 

Oblo.Peo.AgtL 

Cblc.R'k  I.  A  P. .  Sipleiub'r. 

Cbli.St.P.M.AO  ^1  i)t4iul)'r. 

Cblc^kW.&!l>ta  I'.MwkUct. 


3d  wk  Oct 

AMgust 

3d  wk  Oct 
Septenib'r. 

August 

Heptemb'r, 
Auin>Bt. 
June ... 
August 
3d  wk  Oct 
Septemb'r. 

Aii4$U8t 

Auguet 

2a  wk  Oct 

July 

2d  wk  Oct 
3d  wk  Let. 
geptemb'r. 
2d  wk  Oct 


56,7691 

2.542 

2.446 

35,106 

46,064 

63.594< 

141,000 

211.064 

S15,0W' 

6,226 

406.415 


35,99' 

2,514 

1.781 

30,331 

40,531 

64,303 

(9,000 

186.379 

487,000 

6,5^4 

390,404 


5.303 
193.918 
203,479 
174.297 


Choo.Okl.AOU.  MarcU 
ObtOa.*Port8.  Septcub'r. 

Olii.AKentcou  August 

CtnJack.AMaa  3d  wk  Oct 

an.N.O.AT.P   3d  wk  Sept 

AlAOtSoutb   3d  wk  Sept 

N.  on  A  N.  £.  3d  wk  Sept 

Ala.  A  Vlokab  !3d  wk  Sept 

riokt.811.  *  P  i3<l  wk  Sept 

Brlanger  8}  st  3d  wk  Sept 

Cln.  Port&  a  V   Septenib'r. 

dev.AkroDACo  August... 

Clev.Cao.A8o.    2d  wk  Oct. 

0LCnil.Cb.A8tl  2a  wk  Oct. 


Peo.  A  East'n 
OLLor.A  Wheel 
OoL  Midi  ana... 
OoLB.V.ATot 
Oot  Sand'T  A  H. 
Oolusa  A  Lale.. 

Orystal 

Onmb'l'dTalley. 
Oenv.  A  Bio  Or 
DM.Lans'gAMo 
Det.AMackluac 
I>iilnthe.8;AAti. 
BgloJoLAEasi 
Bnreka  Springs 
Brans.  A  ind'plb' 
Brans.  A  Blch. 
BvansT.  A  T.  B 

fltohbDrg 

nntAP.Maru 
FtWtliADcn.C. 
rt.W. »  Hiu  Or. 
eads.  A  Att.  U. 

OcorglaBB 

Ucorgla  A  Ala.. 
Oa-tSflaAMo 
0«o.Bo.  APla. 
Sr.  Bap.  A  Ind. 

Cln.  B.  A  Ft  W. 

rra  verse  City 

MOS.O.B.AI 
Tot.  all  lines 
Onnd  Trunk.. 

Chlc.AUr.Tr 

l>etar.B.AM. 
Great  Morth'a- 

ItP.M.AM. 

Bast  of  Minn.. 

Montana  Cent 
Tot  system. 
Soli  A  Chicago 
■oos.Tan.AWU. 
Bous.E,AW.Tex 
BomesfnASbeii 
IUIiiol»  Onlrai 


IstwkOct 
3d  wk  Oct 
4thwkApr. 

Septemb'r. 
2d  wk  Oct 
Septemb'r. 

August 

August 

8d  wk  Oct. 
2dwkOct 

August 

2d  wk  Oct. 
Septemb'r. 

June 

2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 

Augubt 

2d  wk  Oct 
August.. 
2a  wk  Oct. 
Septemb'r, 
3d  wk  Oct 
4Uiwk8ep. 

August 

Septemb'r, 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2dwk(,ct 
Wk  Oct  19 
»  k  Oct  6 
Wk  Oct   6 

Septemb'r. 
Septemb'r. 
8<'plemb'r. 
Sejitemb'r. 
8<-ptcmb'r. 

August 

3d  wk  Oct 
Scpteuil 


1.181, VIS  1,027.007 

1,260.145  1.437.993 

88.282|      47.999 

8.328 

19;'.951 

210.715 

157.951! 

3,074.196  2,934.144 

8S.175       79.790 

187.149     158.533 

106,084       91.178 

862.051     669  .C6( 

3,261,430  2,743,001 

21,031'      22,430 

l,531,0e0  1,522,481 

811,196     703,48^ 


131.214 

294.478 

1,864.170 

56.792 

21.895,193 

4.59   ,327 

2,864.000 

29,3">0,720 

282.721 

4  17,172 

157,239 

12,780,869 

4.028.868 

16,'-0»,7a7 

5,111,990 

468.909 

15,557 

14.684 

1.642,506 

289,594 

2,430,452 

3,337.775 

725.191 

14,0<  8,141 

34,491 


34,817 

74,912 

6,416 

1.422 

13,834 

79,000 

29,00i 

25,000 

9,000 

8,001' 

150,000 

28,505 

82,620 

13,680 

290,900 

39,816 

87,349 

45.272 

288,985 

22,430 

1.400 

1,196 

91,940 

181.200 

22.737 

34.225 

43.013 

90,096 

5,868 

7,002 

2,509 

22,687 

058,117 

54,281 

73,629 

12,979 

885 

42,573 

16.381 

53,439 

67,209 

40.139 

8,311 

608 

1,954 

61,012 

396.064 

59,033 

21,878 

1,758,416 

197,792 

137,660 

2,093,858 

2,840 

6,413 

10,012 

10,600 


33,955 

56,421 

7,312 


13,257 

63,000 

27,00*. 

18,000 

9,000 

9.000 

127,000 

23,565 

73.096 

16,8t8 

288,816 

32,916 

33,23(1 

38  544 

279,674 

26,684 

3,100 

772 

85,925 

161,200 

23.373 

21,162 

87,676 

97,087 

6,173 

5,047 

2,3'S3 

18,853 

666.680 

48,072 

118.731 

16,098 

560 

35,929 

10,781 

60,068 

64,966 

88,386 

7,985 

685 

2,412 

49.468 

3b9.142 

51,513 

22,180 

1,473,174 

101,901 

101,627 

1,676,602 

8,335 

4,192 

16,800 

11,499 


Sei>lenib'i^'1.698,228'l,686,260 


9,507.919 

8,318.3?4 

303,386 

68.593 

7.655,561 

l,731.d0t- 

1,085.901 

I9.4ti(),89« 

2,901.49 

1.350,3--5 

3,034.39 

23.095,853 

22,1  26.65fi 

722,120 

10.935,413 

4.974,0i!2 

1.353,567 

240.702 

48,709 


500,973 

2,552,001 

1,027,001 

885,206 

335,723 

339,408 

.6,139,337 

199,838 

698,106 


10.861,775 


1,136,190 

498,999 

1,839,322 

721,016 

14,020 

5.089 

638.206 

8.687,861 

898,671 

260,558 

1,411,096 

800,068 

30,157 

222,498 

84.998 

885,165 

4,732,061 

1,958,025 


227,357 

6.504 

981,684 

324,364 

426,191 

696,021 

1,637,227 

346,831 

38.201 

95.734 

2.114.992 

14,326,955 

2,080,713 

760,336 

9,365.661 

992,78c 

1,119,233 

11,477,682 

29,211 

38,678 

451,212 

73,400 

14.076,938 


113,153 

309,978 

1,567,234 

49,S165 

21.241,804 

4,6-16,li29 

2.395.919 

28.284.3  n 

29  .661 

387.090 

150.816 

12.431.31C 

3.360,024 

15,791.340 

4,995.536 

202,881 

14,117 

15,944 

1,356,02 1 

293  118 

2.123,222 

2,946,827 

670.626 

14,536,983 

41.404 

9,059,  ioO 

8,300,058 

361.766 

50,625 

7,241.387 

1.524,912 

1,075,861 

20,550.878 

2,555,110 

1,234,124 

2,1-36,103 

2/,733,625 

21,668,607 

618,885 

12.120,493 

5,2(6,133 

1,236,091 

165,732 

51,388 


505,240 
2.387,000 
949.000 
767,152 
339,453 
341.097 
1,773.702 
185,640 
567.346 


9,837,336 


982,424 

496,275 

1.941.830 

631.375 

16,659 

6,694 

603,739 

5,24C,540 

841,074 

172.609 

1,348,692 

750,286 

33,652 

222,498 

81,970 

816,666 

4,431,144 

1,887,918 


227,650 

4,828 

997,909 

302,834 

429.801 

633.577 

1,490.482 

319,562 

87,760 

83,016 

1,930.849 

14,343,281 

2,074,833 

764,911 

7,826,391 

750,541 

1,080,135 

0,657,067 

29,336 

27,035 

333,8!<9 

86,298. 

12,910.000 


Ind.  Dee.AWest 
hid.  111.  (b  Iowa 
In.AOt.Nortb'n 
tinteroo.  (Mex.i 

lowaUentrai 

iron  Railway... 
Jsck.T.AK.  W 
Jame^t'u  ,t  L.  K. 
KauawhaAMIoL 
K.0.F.8cottAM 
K.C.  Mem.&  Bir 
Kan.C.  N.  W.... 

Kau.C.ABeat 
K.C.Pltte.&G.. 
Kan.C.  Sub.  Bell 
Keokuk  A  West 
L.  Erie  Aii.&  So 
L.  Erie  4  West. 
Lehigh  A  Hud. 
Lex'gton  i!iEaat. 

Long  Island 

Los.  Ang.  Term 
Louls.Ev.ife8t.L. 
Loulsv.ANaabv 
Loulfi.X.A.itCb. 
Lou.  StL.&Tex. 
Macon  A  Blrm. 

Mauls  tlque 

MempUsAOlias. 
[Mexican  Cent. 
Mexican  Inter'l 
IMex.  National 
Mex.  Nortnem. . 
IMexlcan  B' waj 

Mexican  So 

Mmneap.A  St.L. 
Mo.Kan.<isTex. 
Mo.Pao.&lrouM 

Central  Br'cU. 

Total 

Mobile  A  Blrm. 
Mobile  A  Ohio.. 
Mont.&Mex.GIf. 
Nasb.Ch.&StL. 
Nevada  Central. 
N.  Jersey  A  N.Y. 
NewOrl.  ASo'u. 
N.Y.C.&H.B.. 
N.Y.L.E.&W. 
N.Y.Pa.&Ohlo. 
N.Y.OntA  W.. 
N.Y.Susq.AW.. 
Norfolk  &  West. 
North'n  Ceutral 
North'n  Paolnc 
Oconee  i  West 

OhloKlver 

Ohio  Klv.A  Cbat 
Ohio  Southern. 
Omaba  A  St.  L. . 
Oregon  Imp.  Co 
Pacific  Mail.... 
Pennsylvania... 
FeorlaDec.AEv  I 

Petersburg 

Phila.  &  Erie. ..I 
Phlla.ARead'g. 

Coal&Ir.Co... 

Total  botUCos. 
Pitts.  C.C.&  St.L. 
Pitts.Mar.ACb. 
PIttShen.&L.E 
Plttsb.  AWest. 

Pitts.  Cl.&Toi 

Pitts.  Pa.  &  F. 

Total  system.. 
PlttYoung.AA. 
Qulnoy  O.&K.t 
Klch.Fi'ksb.&P. 
Rich.  A  Petersb. 
Rio  Or.  South'n 
Rio  Gr.West'n. . 
Bag.TuscolaAH. 
eag.Val.  &  8t  L. 
St  L.  A.  A  T.  H. 
St.L.Ken'etASo. 
8t.L.Sonthw'm. 
StPaulADul'tb 
Ban  Ant.  A  A.  P. 
S.Fran.&N.Pao. 
Sav.Fia.  A  West. 
ober.Hlirev.&So 

Sllverton 

So.  PaciUc  Co.— 

6al.Har.AB.A 

Lonls'aWest. 

Horgan'sLAT. 

H.YlT.AMei. 

Tex.  AN.  on.. 

Atlantic  sys.ft. 

Faoltlo  system 
Total  of  all.. 

AtSUated  lines 
Orand  total. 

So.  Pac.  of  CaJ 

So.Pao.of  Ariz 

8o.Pao.ofN.M 

Northern  Ry. . 
Southern  Ry... 
Staten  tsl.  R.  T. 
StonyCl.&CMt.. 
Stut  AArk.  Blv. 
Summit  Branch. 

Lyk.  Val.Coal 

Tot'l  both  Co'f 
Texas  A  Paolflo. 
tex.S.ValANW 
rol.A.A.ANo.M. 
rol.A  Ohio  Cent 
rol.  P.  A  West.. 
rol.8tL.&K.C 
Ulster  A  Del... 
anion  Paolflo— 

Un,  Pao.  BR. 

Or.B.L.AU.N 

8tJos.AUd.Is 


2d  wk  Oct. 

August 

Jd  wk  Oct 
WkOct  5 
3d  wk  Oct. 
Septemb'r. 

August 

August 

2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
.Septemb'r. 
Septemb'r. 
2d  wk  Oct. 
2d  wk  Oct 
2d  wk  Oct. 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 

August 

.Septemb'r. 
Scpteaib'r. 
■M  wk  Oct. 
2a  wk  Oct. 
2d  wk  Oct. 
2a  wk  Oct 
Septeiub'r. 
Septemb'r. 
2a  wk  Oct. 
3d  wk  Oct. 

August 

3d  wk  Oct 

August 

Wk  Oct.  5 
Ist  wk  Oct 
3a  wk  Oct 
2d  wk  Oct; 
3d  wk  Oct. 
3d  wk  Oct. 
j3d  wk  Oct. 
!  IstwkOct 
Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

August 

Septemb'r. 
Septemb'r. 

July 

June 

|3dwk  Oct 
Septemb'r. 
J2d  wk  Oct. 
Septemb'r, 
2d  wk  Oct. 

August 

]2d  wk  Oct 
Septemb'r. 
|3d  wkOct. 

March 

August 

August 

Septemb'r. 
2d  wk  Oct 

August 

Aut'ust 

August 

August 

August 

Septemb'r. 
Septemb'r. 
2d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct 
Septemb'r. 
Septemb'r. 

August 

August 

3d  wk  Oct 
3d  wk  Oct 
Septemb'r. 

August 

2d  wk  Oct. 
Septemb'r. 
3d  wk  Oct 
Septemb'r, 

August 

IfctwkOct 

July 

2d  wk  Oct 
Septemb'r. 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August. . . . 

August 

August 

3d  wk  Oct 

August 

August 

April 

Septemb'r. 
Septemb'r. 
Seiitemb'r, 
3d  wk  Oct. 
Septemb'r. 
2d  wk  Oct 
3(1  wk  Oct 
2d  wk  Oct 
3d  wk  Oct 
August 


1895. 


1894. 


1895. 


August 

August 

August 


8.763 

67.206 

110.797 

40.875 

46,788 

4,150 

21,223 

4.009 

9,026 

91.054 

28,552 

20.328 

392 

12,106 

4.805 

8.483 

6.383 

71,381 

36.018 

20.000 

407.904 

9.981 

37.775 

432.8 15 

70,412 

9,377 

4,696 

8.164 

27,639 

200.162 

212,91.2 

92,181 

64,315 

51,632 

11.430 

52,132 

310,939 

530,000 

12,000 

542,000 

7.067 

271,843 

108.000 

429,556 

1.883 

36,963 

9.427 

,973,263 

,323,167 

579,362 

80,  99 

183,0b5 

239,726 

586,380 

613,651 

2,753 

18,834 

14,916 

15,539 

23,601 

294,531 

347,455 

,786,539 

19,817 

45,947 

452.415 

,906.417 

,960. 1401 1; 

,866.557|3, 

,428,'201  1 

3.780 

12.500 

39,093 

19,852 

7,874 

66.819 

179.349 

25.606 

54,938 

29,831 

11,452 

56.700 

11,373 

7,460 

32.400 

3.546 

160.600 

162.369 

186,673 

17,224 

288.819 

9,528 

9,800 

387.654 

74,349 

433,191 

19,354 

134,590 

1,053,472 

3,083,266 

4,136.738  1 

438.383 

4,575,121 

996,964 

161,482 

85.593 

207,291 

451.401 

153,020 

10,676 

1,384 

98,764 

66,190 

164.954 

183,826 

3.390 

22.742 

43,646 

24,540 

83.013 

59.879 


1,209,587 

462.594 

61.047 


8.286 

53,41 

129.716 

44,306 

39.073 

3.615 

35,427 

5,514 

7.915 

94.246 

19.201 

20,012 

1.495 

10.010 

3.984 

6.978 

7.545 

68.476 

32.34- 

14.439 

400,171 

16,523 

29.010 

417.030 

64,464 

s.,346 

5,517 

4,419 

28,527 

172,305 

167.100 

88,63.- 

45,397 

83,967 

8.573 

53.482 

3'22.810| 

509.000 

13,000 

522,000 

8,189 

248.208 

81,043 

377,812 

2.112 

33.536 

7,028 

,788,351 

,077,123 

451,850 

79,669 

156,340 

226,931 

55a.5b8 

494,936 

2,321 

18.374 

13,202 

21,631 

37.738 

351.218 

318,170 

,498,083 

18,745 

39,953 

4-2,399 

,783,666 

,589,386J 

.373.052 

,349,923 

3,666 

12,283 

36,874 

18.261 

10,870 

66.005 

127.506 

21.953 

52,617 

27.022 

8,519 

82.600 

10.951 

7,358 

31,310 

2.429 

149,600 

147.8'^6 

165.884 

18,018 

289,a37 

11,908 

4,000 

333,866 

76,936 

436,434 

28,882 

124,002 

007,374 

,1-^6.997 

,134.371 

458,540; 

,592,910 

817.452 

164,575 

79,204 

225,986 

420,034 

131,508 

11,419 

929 

77,706 

79,074 

156.780 

229,277 

3.857 

19.984 

44.966 

23,901 

38,902 

55,806 

,442.810 

508,836 

78,151 


» 

355.533 

505,703 

2,012,  00 

1,734  970 

1.294,384 

36,878 

287.175 

26,978 

337.808 

3.427.536 

776.620 

183.943 

3.677 

397.484 

222,479 

284.850 

57.488 

2,783,,533 

30S.011 

136,111 

3,193.777 

121.803 

1.185.353 

13.027  079 

2,521.317 

325,082 

50,259 

104.297 

883,389 

7.453.480 

1,704,959 

3,4m7,154 

462,920 

2,495,020 

371.953 

1.525,920 

8.506.'-'57 

17,559,612 

441.599 

18,001,211 


2,368,060 

916.388 

3,451.057 

17.682 

231.642 

59,820 

31,930.992 

14,693,797 

3,131,797 

2,938,927 

1.611,541 

7,252,922 

4.706.647 

13,810.050 

16,307 

647.234 

131,230 

579  294 

67,330 

2,139,428 

2,954,558 

46.84  6.673 

701,157 

362.061 

2.685,715 

13,525,137 

14,302,374 

27.827.511 

11,115,542 

31.641 

477.854 

1.376.715 

t91,788 

284,162 

2,392.398 

1,289,676 

190.891 

486,541 

i  26,676 

332,847 

1,884.862 

85.361 

85.840 

1,007.746 

28.223 

3.859.414 

1,061,972 

1,172,736 

629.381 

1,989,291 

244,833 

46,443 

2,920.117 

6!'0.216 

3,589.309 

147,836 

1,053,338 

8,523.738 

20,713.650 

29,'.:37,388 

3,439,33!n 

32,676,727 

6,718.696 

1,437,915 

693,916 

1.244,612 

14,33 -,302 

810.517 

32,244 


1894. 


313.52e 

493,601 

2,631,800 

1.808  067 

1,344.960 

29,665 

545,901 

29,387 

289,195 

3,620,919 

765.890 

214,341 

9,813 

316,689 

208,65* 

290.208 

53,218 

2,644,087 

28-2,851 


3,189.642 

133,146 

1.141,135 

14,866,843 

2,206,869 

330.961 

54,590 

53,738 

940,820 

6,679.770 

1,439,252 

3,382.216 

416,808 

2,415,340- 

375,754 

1,394,694 

7,399,013 

16,951,973 

617,521> 

17,569,493 


2,280,104 

808.607 

3,372,677 

16,533 

217,315 

67,899 

30,179,263 

13,761,192 

2,352,623 

3,019,936 

1,363,186 

7,9a  8.723 

4,353,376 

12,122,842 

19,962 

583.963 

117,747 

554.325 

121,288 

2.537,402 

2,564,461 

42,244,641 

664,269 

360.776 

2,494.855 

12872.232 

13,455  098 

26.327.330 

10,3  9,172 

24.737 

3S3.677 

1,115,599 

519,718 

263,465 

1,937,177 

829.691 

174.422 

470,033 

224.514 

292,583 

1,673,086 

88,719 

56,604 

1,024.558 

19.377 

3,451.443 

1,045,265 

961.347 

636,444 

2.304.898 

215.202 

32,936 

2,525.462 

592,780 

3,453,667 

149,237 

963.129 

7,751,866 

19,811516 

27,563.382 

3,056.106 

30.619,488 

5,845,832 

1,281,685 

589.706 

1,365,985 

13.971.482 

750.092 

33,697 


857,415 

514  038 

1,371.453 

5.018,764 

28,9i  9 

866.482 
1.425.880 

763,621 
1,474,977 

279,486 

8,816,107 

3,281,964 

376,369 


670.941 

602,812 

1.273  453 

8.198,632 

30,708 

828,277 
1.428,341 

692.789 
1,249.193 

279,910 

9.170.462 

3,16.S697 

839.198 
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Wmltm-M*     IBM. 


Ob.  P<«.— Cm*. 

Kaa.C.*Oa 
1M.4U.AO.I 

OMt-ar a 

*ak.OM.*r.< 
AakJ.CLAWi 

Of«Ma 

o.r>e.D.*a 

PlWUAb.C 
VaauAXonkw 


V.T  Om.*  Ftn* 
W«M  Tk.A  pin» 
«r<Mii>r«or  Ala.. 
W«M.llM7taa«. 

•hMLAL-bt* 
WlMMMiaCbal. 
Wn«fc«T.AT— 


189S. 


ISM. 


7.7W  42.8U 

IMOV       907.8VI 
lS.Oi.0       441  5M 

n.»»4        170JM 

99C1I0  IS  6S3  6»7 
Sa».«M>    lM4.14t 

Iia.731         

SeMI4  10.a7S.833 

-.■s 

S1S.0S7 

0«3Mli» 

l.U7Jl'.< 

l.M«.7^7 


1894. 


HOT 

M.1 


71.700 


IM« 
SJT3 


0 
81.803 

71'i.7*!§ 

aitf.isd 

S47.151 

14  eS8.233 
1.731.027 

9.l48'.«(»9 
I074>U» 

1.003,6-S 
73*.»»g 
17H.Oi7 
317.3S2 
033.9OS 

2  411,401 
97«.1>U 


40.r.93 


*  rwww  clv«*  4*  »•«  t»BlaO»  Otmm  Bj.  A  X*t 
•alt  Dmtw  U«trlU»  *  ttaaalMa.  MMf 


ilaaa  Urlea  and  I.aaT«avortk 


r—  tmnttm.  mm^  — «  rf  mwmratMr.    ;  If  azi- 
mmUhMmlmmml^wtMkVmUmP»t*a»  kaa 


a  -alf  li 


LttMt  ttr«Oi  K«rala««  kf  Wooko.— Tko  teHMwcaklyMro. 
iidia  ih* fonaotac M«a*p«moty  will  ap m  Collova: 

For  ife*  Mfd  WM*  of  Ojowroor  prMiMawf  MMoasot 
«>••?•  tt  roiili.  aalateowaT-SSporaoBlcoi*  ia  tk«accr«S»te 
«T«r  tk»  OMM  wrwk  laat  JTMT. 


•<<  M«*  •<  Or«i*«r. 


Bin.*OM0 

■ateta 


imakaf 

■•aaMa  C  w  *  r«« 

tMonriAUL  Sana- a 

Him  Wn»  m  Wwom..... 

fcMHT.  KVMWV.  Alb  t 


ry-oo  »».i- 


1S4.700 


«8jk7a 

■OOjIH 

I0.01t 

Il«.71»T 

J,7M 

niti 


ai.x>7 
s«.7a« 


I0i», 


M»       ai.aa 


For  tkoMCood 
7ti««d*.Mi4  8k««ot< 


ol  Oeoobrr 


u  eoTVi 


An*.  f*». «  ••K 
OI.Ui&**aa> 
Alkwaa*  riMtec..... 

AUaaoa*  DMiUa.... 

mmiL  CM.  BiVk  A  MMtt 


Oik  mSKfi,  •-' 

■■a.  Ot.  Siit-l 


UM. 

UM 

• 

« 

M10^T07 

ftjoiiyoii 

007.MI 

•7M01 

IM^U 

•.*.%Ti 

7l.7va 

I2.0«l 

IMU 

*P 

UlSio 

'i:^ 

ffi.*30 

MMi 

n.747 

ML^tI 

43  OU 

37^^N 

7»i 
tJMi 

M 

4«klM 

pa^fpa 

MM 

7a9M 

•»0 

liM 

1JIA4 

flL4kl 

•.70* 

•.^am 

tl/>>4 


7«4I* 

n».73« 

Ot».«OI 
14.034 
14.011 
U.»^ 
10.473 
33.404 


i31 

l.Vj  . 

li.7l»i 

t.4l»i 

111 

U.7»» 
1I•.7I^ 

4001 


i.oe« 


3d  uw*  »/•  Orto*«r. 


Ohrare.  ASo... 
IMado  Pw>na  A  Waafa- 
Vact.  H.  T.  A  PeanaTlT 

TMal  (79  raala> 

<M  laeraaa*  '0-48  a.  a.1 . 


Ig9». 


1494. 


Inertate.      Deertum. 


4  4 

o-sa^  11.003 

a>.K4<  <3.901 

e).000  71,700 


os.< 


4 
3.383 


0.100 


8.SS9.(i2<    8431.728 


718.381 
537.303 


1S0.981 


Net  Karalaffs  Mootklf  to  Lotost  Uotoo.— T  je  table  follow- 
ing show*  the  net  OAraingsor  Sro.iM  r*iiroad«  roported  thia 
week.  A  full  d«tAU«d  atatenAoi.  including  all  rooda  from 
wUoh  moathly  returoa  cad  b«  obtAined,  io  given  once  a 
month  is  thcte  column  <.  And  the  lAteot  otAlement  of  this  kind 
will  be  found  in  tbe  ClBonoLO  of  October  10.  1895.  The 
next  will  appear  in  tbe  iMDO  of  Norembor  S8,  liW. 


AllartaAT  Valtoy  .  Sept. 
Jfaa  I  to  B«p«  30.... 

AoatlB  A  Kerth*.  ..Aa«. 
Jaa.  I  to  Auc.  41.... 

Oaai.  af)R.  Janar.a.ttepu 
Jaa.  1  la8«pCSD.... 

Vl  Warth  A  Bt«  Or  Ave. 
Jia  1  to  Aac.  31.... 

lew*  Oaaual b-OnpC 

Jaa.  1  IAav|rt.SO.... 
JaU  I  M(a|4.ao.... 

a.  T.  4aiL  A  Waa(.k.4«pc 
Jaa.  1  l*4*pt.3«.... 


'-—Aval  4at 
1444. 

4 
331.601 
1.801.170 

31.973 
1^7, 149 

1.141.319 
0.507.913 

31.1?9 
3I9.SJ7 


liaaa,- 
UM. 


-lf»t  gamma*. - 


OaAttal.  B^4apl. 
Jaa.  1  M  4aa4. 30.... 


150.430 

1.1X7.111 

434.all 

103.004 
1.041.54  I 

544.  «80 
4.7O0.447 


laaal  r.A  g.».S*M-  ft.740.S1 ' 
Jaa.  1  taOapk  *>  ...40.044.«: 


4 

313.387 

I.»«7,334 

33.005 
lM.Sie 

1.037.007 
9.IU9.100 

19.307 
154.044 

t3«.l5J 

l,tS4.743 

413.708 

IS  1.340 
1.441.  IPO 

540,^44 

4.344.470 

-     -     '.^1 


1845. 
4 

94.089 
744.372 

8.'»37 
41.003 

490.738 
S.7iM.77e 

5.000 
57.533 

43.503 
404.188 
la4.034 

75.481 
003.033 

191.380 
1,34  VSii 

2.11M11 


1894. 
4 
49334 

431.534 

10,051 
53.753 

373,090 
3.037,334 

5,487 
31,t44 

41348 
304.074 
139,914 

49.740 
43^904 

190.718 
1,317,174 

a,0>9.3l7 


LI  MM  Waal  r.A  I  .«•{>«. 
Jaa.  1  toOapL  JU.... 

SLtraata  AlLAMI.k  Aug. 
Jaa.  1  to  Aa<.  SI.... 
Jaty  1  UAug.  31.... 

•  laftaaa  BallvaT.a  Oapt. 
Jaa.  I  la  Aa^.  »J. 
Jaly  I  laAvpt  So. 


Ia«.    -  ■  •.■■-. 

laa.S.233.3M 


13.713.114  13.«8e,170 
lao.     137,137 


114.074 
4I4.<U4 


113.-I0I 
04I,U1 
tt»470 

l.aS3.«74     1331.011 

IJ.OHV.xll  l3.7/«.Oi3 

4.0*1.1  M    4.>44,<«30 


latL  l.S38,-.{}S 

53.703 

439.7.-1 

M348 


5S.5S4 
333.911 
ltl.<«53 


547,174 
3314.730 
l,S«i.074 


504.014 
2.915.349 
1,141,914 


II 
Jaa. 


.»opC. 

Ile4  pcao  ... 


94.701 
437.413 

48.II4 
4I4.OS0 

104.9  V4 
1.371. 43i 


77.704 
470,911 


531*0    <laf.S.7IS 
70.«81  der.4l343 


79.0*4     d«r  S.OOi  1.710 

0K.31J  «•/ 40.144  daL3>.705 

154.740         dafiU     datl304 
1.374.443  «V,0#7  di|(.7a,748 


.^       I143M 


l.m!449 


183.517 

934.905 

I.roj,l74 


«o,< 

34«.l7i 
43>.lii 


.34300 
410,700 

01,031 
S47.074 
4I8.3M 


LgfeaaaTalOMl^  4api 
Jaa.  ItaSop*  30  ... 

tMal  kaa  Oit%. 
Jaa.  1  la  Sapt 

(aaA.UMiLAgB 
Jaa.  1  la  4a/4.  SO 

Marrtaad 
Jaa.  ItaOvpt  3i 
Oal  1  le  aapc  So 

a  Mat  aafaia<t«  aaea  divaa  aie  after  AailaellBc  laiaa 
h  gat  aaralaaa  kata  «l*aa  ara  kaOara  AadaawaA  lasat 

lalonsi  Ckarvo4  aa4  Hai>la4.— The  foUowutg  raod*,  In 
tothotriraaiAad  net  oAnilaci  given  in  the  fOcogoinc, 
is«goo  far  intowiS,  <bc..  wllhtheonrplaoordoaoit 
oboTO  or  bolaw  thoaa  ehorgw. 

.-/nifft,  r«aM«,  Ar.-.  ^«a4.  •t  Mtt  ganu..^ 

1403.     1494.      1893.     1894. 

giAAa.  4        4        4        4 

aALaalaAlbA  r.B.Aag.         34.454         43,051  10,340  17.885 

Jaa.  1  to  A««.  41  ...      341.847       847341  91.913         84.850 

JBl|  llaAog   41....        47341         44344         37377         41.9M 


Tma.  Ooat  I.  A  ■m3ap<. 
Jaa.  1  la  •agL  SO.... 


44.784 

449340 


44,700 
587,900 


40348    4«t.4.900 
348373  dr.131.300 


BTBBEr  BtlLWifS  A!(D  TBiCTIOM  COIPAXIW 

Th4  fatlo«riag  (A'>le  abowa  Uie  grom  OArnlngs  for  the  Uteat 
All  4TBxrr  railwA/i  from  which  we  ere  able  to  obui a 
osoothly  retuma.  Tbe  AiTAngement  of  the  table  i« 
the  MOM  00  IhAt  for  the  aUAOi  rooda-that  U,  the  Qrat  two 
eolwBM  of  Ognroo  gfre  the  grooo  eAnitng4  for  the  Uteot 
wook  or  aMaMh,  end  the  Iao*  two  ooiamno  the  oaniinga  for 
Iho  nolonilir  rear  fron  Joaairy  1  to  and  Including  auib 
w4ok  or  Kooth. 

OntKir    R4ILVAYI    AtO    TAKOnOH    COMPAXin. 

/a»tto£e<*MAB<a. 


■ainaaea  Ttactloa. . . 
Balk  01  By.  (M.  Y  ).. 

\t»mm.  Mr... 

.  ptt  Teaeil>>a. 
itaeOM.Bt.  Rf. 
ra  Qaara*  A  oak 
lira  TVaeiloa— 

Atiaalta  A«« 

Broofeira  &  A  W.  K. 

rotal 

•aSalo  Rt 
C>«atar  Tr» 
Cam.  •  4e  ».•.-  'n.  . 
da.  Bewpert  A  opt 


1444. 


1494. 


Aagaat.... 
Aaguat 

■>..pt«nib'r. 
■•npleiub'r. 

Jolr 

4»ptamt»'r. 


109.907 

140.7  :< 
33,3  .< 
54.U: 


17.'  -  Mil 

97."  11 

24Q.U.  ...lOO 

3»1.313  105,630 

;>03,O03  300304 

514,38'  041388 

109,u»e  94.100 

7e/.l57  847,100 
.«5a5;4  1,184,181 


60.401 


431,031'    407.070 
400390     30434A 


7I« 
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64.209 
tB.07S 
la^i66S|  148,1)12 
•5,03" 

13,4.23     11,193 
38,6MAi    39,141 


1694. 


,  KIM.  (««»BI«>,Q».I'B«T«««»T. 
rABubutb  (Bait.)  Aiunut... 

>•.  |i  ill»o»|''U»  April 

•  Tr»o..P1t<«b-  Julr 

ad  Kleetitc...  June 

^^T*!  cT..  rriw    >..l..emb;r.,  61.3.;6    60,663 

■itoBlw.  ilo»orC«  «.ptenil)r.| 
nn^ff  fi'-'"ir'*'  ^•pt^'■"b>• 
SpiT>.M|»  CMjRjr  _  S.'l'teiub r. 

Ar«h  »u«« .'    •  -  •  if«p«^K!:- 
^^     liaa»y»oci 

niwlnlr  Vj Beptcmb'r. 

iBtuitWU  Con.ol    ol 
Merth  AtUeboro  ..    Septembr. 

Uhlgh  Traction Septembr. 

1/H.k  U»veii  Trai'tlon  Aufni't 


14,9S 
3,833 
SO.00S 

3S,461 

8,139 

20,303 

9SI> 

12,3i93 

11,238 


8.798 

18.737 

163,282 

18,409 

1,496 

19,046 

18.ft47 

2.702 

10,657 


Ijmin"8UKy.'. ......  iHepUinb'r.'     7,4U^ 


LmUtIIIo  ajr jseptemb' 

U>«ell  L«w.  A  H»»..  geptemirr, 

Lynn  &  Boston 2d  wk  Oct. 

Sv.trup.lKan*MCIty)>Au«n8t.... 

lleu«r.iw»»h.,  D.  a)  lacUysSep 
MontKomerjr  8t.  Ry     Septemb'r. 
Montreal  Str*-*!  Ky...  SeptembT. 
Kaubvllle  St.  Ry  ....    May. ...... 

Hewbinir  Eleotrto....i8ept«inb'r. 

«ew  Knuland  St.-      \ 

Winchester  Ave...  !8eptemb*r. 

Plyni'tb  A  Ktnxtton  ■Septemb'r. 

Total Septemb'r. 

Hew  Uaren 81.  Ry . . ■  Septembr. 
Hew  London  Bt  By.-  Septemb  r. 
Hew  Orleans  Ti action  2d  wk  Oct. 

HewtonSt.  Ky June 

H.Y.A  Harlem July 

MortbamBlon  8t.  Ry. 

(Mats.)  .  August — 

Osdensburs  8t.  Ry .     Septemb'r. 

PktarMO  iQr... .Septomb'r. 

ftople-a  Tno.  ( Phlla.)  SeptembT. 
FortamouUi  at  Ky...  I  August.... 
PoTieep*!"  A  Wapp  K.  SeptembT. 

BaadiuK  Traction iSeptembT. 

Boanoke  Street. SeptembT. 

Bo«lieeter  Ry SeptembT. 

B»Tannah  Eleutrlo...  May 

Betmrlkni  Traction...  SeptembT. 
BcbnylklU  Val.  Trao..  July 


Vun.|l  t-i  LaUtt  OtUe. 
I      189B. 

~~i 

364^893 

69i'.i9'7 
•19.795 
508,693 
310.'.l8t 
1,869,635 
536,184< 

156,677 

114,881 

167,(K»S 


235,910 

607,577 

4!i8,887 

252,546 

1,568,42  • 

548.436 

151,033 


149,007 


ANNUAL     REPORTS. 


10,4s5 


47,18V 

32,544 

164.I5:> 

7,440 

4.991 

118,946 

27367 

lx,46ii 

23372 
2,756 
26,6  > 
19.59^ 
U,16t' 
25,673 
10,648 
60.09U 

10,315 

3035 

30.411 

191.103 


Barantoa  Traction 
Seoond  Ave.  (PItUb.) 
ByraeuM  Conaol.  ... 

BrraeawSt.  RR 

T^uintonBt.  Ry 

Terre  Haute  Ere.  Ry. 
TWrd  Ave.  (N.  V.) 

Toronto  Ry 

TwlnCtty  Kan.  Tr.n. 
Union  (N.  Btilfiml)... 
Cnion  By.  (Saiduaw) 


SeptembT. 

August 

SeptembT. 
SeptembT, 

Jane 

June 

August. , . . 
SeptembT, 


Western  New  York  H  P^nnsylyanla  Uallway. 

f  Report  for  year  ending  June  SO,  1S9S. } 
The  usual  statistical  tables  showing  the  results  of  operations 
for  the  lale  fUcal  year  were  given  in  the  Chronicle  last  week 
on  page  701.  On  a  subsequent  page  of  today  s  issue  will  be 
found  the  remarks  of  President  De  Coursey  in  extended  form. 
Phmical  Coftdt<ion,  f;<c.-The  following  table  gives  various 
gtrtistics  relating  to  tracks,  bridges,  equipment,  etc.,  for  fiscal 
years  ending  June  30  : 


1894. 


105,  2* 
30,589 
23,168 

■'4,178 
4,100 
90.42 
27,228 

7,788 

20,4a2 
2,035 

23,417 

14,'i.'i7 
5,777 

19,561 
8,957 

5931'' 

6,324 


12,0U2 
20.138 

8,62 
75,984 
8,396 
9.536 
834i 
28,990 
41,586 
12,M91 
2;<,132 
7,571 
12,857     10,975 
349,000  207,000 
1(  8,29»  104,130 
SeptembT.;  188,8461 177,307 
SeptembT.     1^,123'   15,05i 
August....;   13,643 


884,691 
8,957 


90,012 

■61,662 

966.69H 

33J.5!<i< 

1,140,658 


37,468 


185,231 

23.618 

208,849 

150,649 


240,106 


23.0 '3 
137.331 


16,641 

3,361 

64,070 

9,»8;. 

8,107 
4.814 
23,21^ 
20,602 
16,9<i0 
13.404 


87,5,604 

214,089 

1,027,282 


23,987 


161,587 
24,183 

185..  70 
92,476 


Main  line  and  br'nua's 
owned,  of   which    40 
m.  Is  narrow  gauite... 641 
Wtight  of   raitt  on 
above—  ^    _      ,__ 

Bteel  rails(40-73  lb8.)m.57. 

Iron  rails,  miles 64 

Total  leased  "nes,  m...  36 
Sidings  owned  and  l'B'd.201 

Steel^lr-nb-dg-sCft.) 11.517 

Woodenbrldges  (ft.) 36706 


641 


877 
64 
36 

201 


Total  Equipment'      1895.  1894 

Looomotivrs  (a'mbT.)    149  153 

Pass,  cars  (number)..    120  122 

Fr'ght  ears  (number) -8,066  8,087 

Add.  f'g't  oars  leased    390  392 

Special  statittict—  

M't'noe  of  way,  pT  m.  $822  $933 
Malnt.    &    renewals, 

per  freight  oar $37  $24 

Do    per  pass.  ear...    324  380 

Do    per  locomotive.    807  968 

*  Including  on    June   30,  1895, 

narrow-gauge  locomotives,  8;  pas 

oars,  19;  freight  cars,  70 


1,038,401 

6'i5.62i 

58,205 

222,504 

1,S33,5S8 

23,508 

73,155 

142,539 

648,369 


730,898 
636.282 


217,018 


Union  Ry.  (Saratoga)  j  June I     1,57.*> 

WakefleldAMone....  SeptembT.      6,316 
Watarburr  Traction..  SeptembT.    23.242 


West  End 

Weat  Shore  (CTonn.),.. 
WUkeab.  A  «>.  Valley 
WUmlofton  Street. 
WoreesMT  Oooaol.. 


2.14/ 

4,548 

17,269 


August....  738,000  603,000 


177.629 

34,388 

60,817 

1.762,495 

746,089 

1,466.284 

149,505 

88,024 


SeptembT.       I,t)77 

June <  39,614! 

.  SeptembT.:     3,092 
.ISeptembT.:  44,048; 


1,204 
33,537 

2,900 
85,629 


43.814 
180  619 
8,081,000 


188,234 
324,920 


182,660 

685,847 
19,330 

124342 

.549,322 


167,417 


117.633 

'43,556 
1,853,831 

723.264 
1,483,497 

129,686 


Trestles  (ft)....  

Tbe  report  furnishes  the  detailed  statement  of  the  reorgan- 
ized  company's  funded  debt  as  it  stood  June   30,  1895,  as 

follows   :  FPHDED  DEBT  JUNK  30,  1H95, 

Fir$t  mortaaae  5  per  cent  gold  bonds  of  the  Western  New 
York  &  PeHnsvlvania  RaUroa.1  Oompany    due  January 
1  1937  Interest  payable  semi-anuuaily,  Jan.  and  July.. 
'Annual  iutercst  charges,  iJi-ieo.S.TO. 


$9,217,000 


first  morlgiwe  7  per  cent  bonds  of  the  Warren  A  Franklin 
E*il?oad  Com  piny,  due  February  1,  1898,  interest  pay- 


773,000 


29,196 

113,173 

4,481,000 


167.851 
2'7il'.444 


*  Roa<l  In  process  of  reconstruction. 

I  Earning*  Increased  largely  on  account  of  Q.  A.  R.  encampment  In 
LoolsTlUe. 

8traet  Railway  Not  Earnlntrs.— The  following  table  gives 
the  retarns  of  Stbebt  railway  gross  and  net  earnings  received 
thia  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  thttt 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns.  The 
latest  full  statement  will  be  found  in  the  Chronicle  of 
October  19.  The  next  will  appear  in  the  issue  of  Saturday, 
November  28. 


-aro$$  isaminat. — -  - 

— Set  Kaminat. n 

1895. 

1894. 

1895. 

1894. 

kooat. 

S 

S 

$ 

$ 

BPMkton  Con.St.  Ry.Sept. 

29,118 

23,634 

10,675 

9,862 

Jan.  1  to  Sept.  30.... 

206,312 

165,635 

84,406 

54,232 

Brooklyn  Traction.. Sept. 

102,907 

103.469 

41,037 

42,571 

Jan.  1  to  Sept.  80  ... 

762,257 

847,160 

121,649 

327,397 

Cloney  Island  A  B'klynr- 
Joly  1  to  Sept.  30  ... 

134,760 

115,805 

72,994 

53,545 

Jan.  1 10  Sept  30.... 

810,386 

282,518 

127,957 

90,018 

Danver  Con.  Tramw.Sept. 

61,256 

60,662 

24.319 

23.S71 

Jan.  1  to  Sept.  30.... 

536,184 

548,486 

303,348 

208.743 

July  1  to  Sept.  30... 

200,035 

196,911 

77,006 

80,309 

Ouluth  Street  Ry...Sept. 

18,797 

18,737 

11,106 

10,754 

Jan.  1  to  Sept.  80... 

156,677 

151,033 

87,016 

6.^,519 

July  1  to  Sept.  30  ... 

57,443 

57.822 

34,272 

32,034 

noshing  A  College  Pt.  By. 

— 

July  1  to  Sept.  30.... 

7.536 

1316 

Louisville  Railway.  Sept 

1 150,724 

105.025 

I9',416 

48,588 

Jan.  1  to  Sept.  80  ... 

8^6,698 

875.604 

468.500 

403,858 

Haw  fx>Ddon  St.  Ry.Sept. 

6,168 

8,777 

2,626 

2,640 

■•w  Orleans  Tract..Bept. 

111.648 

81.573 

50.198 

28,917 

Jan.  1  toSepu  30.... 

986,414 

691.537 

411,210 

238,559 

Stein  way  Railway— 

Jaly  1  toHupt,  30.... 

107,340 

68,627 

52,400 

30,139 

Wilmington  St.  Ry.  Sept. 

3,092 

2,900 

1,828 

873 

alile  semi-annually,  February  and  August.. 

Annual  ill ier.8toharges,t54.l  10.  ,„.o  i„»  ,...i. 

aenetal  morloaffe  gold  bonds  due  April  1  1943,  Interest 
payable  semi  annually,  April  and  October 10,000,000 

The/e  bonds  bear  Interest  at  the  rate  of  2  per  cent  per  an- 
num for  the  first  tour  years,  from  April  I,  1893;  3  per 
cent  per  aui  um  for  thn  Hext  four  years  and  4  per  c«nt 
oer  annum  tUereafier.  The  interest  on  these  bonds  up 
to  and  including  .4.pril  1, 189B,  having  been  provided  for 
by  a  fund  suliBcribed  for  that  purpose,  is  not  a  charge 
upon  eaniinga  until  after  that  date 

In/ome  mortgage  gold  bonds,  due  April  1   1943.     ...     .....   10,000,000 

After  Julv  I  1895,  such  interest  is  jiayableon  these  bonds 
as  can  be  paid  out  of  the  net  income  for  each  year  after 
deducting  from  the  gross  iucome  coat  of  operation,  main- 
tenance, repairs,  taxes,  insurance,  renewals,  additions 
and  improvements,  the  interest  on  Indebtedness  and  any 
working  capital  which  the  directors  of  the  oompany 
shall  deem  neceasiiry. 

Such  interest  shall  be  non-aociunulative,  ana,  if  payable, 
shall  be  paid  on  the  tirat  day  of  November  in  each  year, 
'or  the  year  ending  with  the  thirtieth  day  of  June  uext 
preceding,  and  shall  not  exceed  5  per  ct.  In  any  one  year. 

Total  funded  debt $29,990,000 

— V.  61,p.  701. 

ETansville  &  Terre  Haute  Railroad. 

CReport  for  the  year  ending  June  SO,  1895. J 
President  H.  C.  Barlow  says  in  part : 

General  Results. — It  was  conlidently  expected  that  the  re- 
sults for  the  year  would  show  a  substantial  improvement. 
This  hope,  however,  has  not  been  realized,  owing  to  the  strike 
of  railway  employees  in  July  and  the  depressed  business  condit- 
ions that  prevailed  during  the  last  half  of  1894.  While  the  total 
freight  tonnage  carried  is  substantially  equal  to  that  of  last 
year,  the  decrease  in  coal  traffic,  total  loss  of  Florida  fruit 
crop,  and  excessive  competition  in  rates  on  coal,  farm  prod- 
ucts, and  other  commodities,  have  contributed  to  reduce  your 
revenues  from  freight  traffic.  Your  passenger  earnings  have 
been  nearly  normal  compared  with  years  not  affected  by 
World's  Fair  travel.  Notwithstanding  the  unusual  depression 
and  fierce  competition,  all  maturing  obligations  have  been 
met,  and  the  physical  condition  of  your  propertv  greatly  and 
permanently  improved,  without  the  creation  of  any  floating 
debt.  The  present  outlook  is  most  encouraging.  Equipment 
notes  to  the  amount  of  $154,121  have  been  paid  during  the 
year,  leaving  amount  outstanding  $314,131,  to  be  provided  for 
during  the  next  five  years,  $81,471  being  payable  in  1895-96. 

Improvements. — The  policy  of  permanently  improving  your 
property,  inaugurated  two  years  ago,  has  been  carried  on  dur- 
ing the  past  year :  814  feet  of  wood  trestle  have  been  filled 
with  earth,  and  8  wooden  bridges,  aggregating  268  feet  have 
been  replaced  with  stone  and  steel.  The  cost  of  these  im- 
provements in  excess  of  original  structures  has  been  charged 
to  betterments, 

Evansville  &  Richmond  Settlement. — The  complication  aris- 
ing under  the  alleged  guar^fiiy  by  your  company  of  the 
principal  and  interest  of  Evansville  &  Richmond  bonds  is  in 
process  of  adjustment.  During  January  a  settlement  was  ar- 
ranged with  a  large  majority  of  the  Richmond  bondholders, 
subject  to  your  ratification.  Under  this  agreement  over  $1,- 
200,000  in  bonds  have  been  exchanged  for  preferred  stock. 
The  wisdom  of  providing  for  Richmond  charges  other  than 
by  a  direct  charge  against  Evansville  &  Terre  Haute  earnings 
cennot  be  questioned. 

Physical  Condition. — The  following  table  contains  various 
facts  as  to  the  road  and  its  equipment  : 

Road,  miles—  1895.       1894, 

Road  own'd  (&  op.)  .   167      167 


t  Earalttgt  tor  Aociut  largely  Inorvawd  by  O. 

Lattl*Tllla. 


A.  B.  encampment  In 


New  ballst'g  (gravel).     22  14 

■'          "       (o'dTs* 2 

Rails  laid S"* 

Cross  ties  (per  mile) .  410  535 
(3o8t  m'nten'nce  way 

A  structure  (p.  m.).$e95  $912 

RepTs  per  fr'ht  car..  $16  $12 


Equlp'lJuneZO,       1895.  1894. 

Locomotives 55  55 

Passenger  cars 40  40 

Freight  cars ...4,410  4,543 

Bridges  built  during 
year— 
Steel  replao'gwood,  ft.   124       

"         •'     trctle.  ft.    144       

Wood,  trestle  ailed,  ft.    814  446 
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SvanmriUe  it  IndUmapolu  JZiZ.— BeK^rdiog  ibU  road  the 
nponamy: 


MtMaof  «kto  iffT  kaa  beea.iUaappolniloK, 
t»lh»  iMfBllimr  at  pUel»«  th«  oaiputoreoal 

'q— Bar.  w>l»>>M—>«««»U«lly  diJTcii  biookeoAl 

•M  af  Ik*  aaikM  •(  Ife*  ■irlfcwM,    Ikt  rl«are«ie  la  coal  tnffle  m 
■■n  i  wfc>  iMl  y—>  M*"***"  Wi«M  I—,  wluto  n>ta«  hare  »Tar- 
IM— l»ft>w  nallwilfciB  imM  ii«r.  T>>p  iniaal  ooadluoo  of  the 
•      '  '  -  ,  iBak)a«  Itlmp 

I  nU  has' 

teT*  baaa  ballaMwl  wlih 

■•:  47UI9S  araaa  iIm  hars 

la  inak.— V.  60, 


le  Ndaaa  ofaraMBc  azyaaa 

I  taa  Mm  •  «•««  Ikr  llM 


•h  kalow  lau  raat**  tgan*.  Tb« 

...  .••.oa* ariar  pay- 

•(M«Mida*a«l  nil  has  k«Mi  Ulil, 


laCaanlaexoeM 


Statisliet.  -The  coiup>u-atiTe   sutUtioa  compiled    for    the 
CBitoNict.K  show  the  followinK  : 


Mttmi*— 

Earotag*  ol  ear* 

falant  ronkltl***-  manu- 

facturlof  profltit.  rva- 

tal>.  iBlerait.  *o.  1,(KU.772 


OIOOIUI  AOOOCST. 

1894-99.       1S03-94.  1893-9S.  I801-9S. 

«                   •  •  $ 

7,iA«,M3    8,781,033  9,S00,880  8,061,081 


833,139    9,189.311     1,941,375 


Total  rvTaaoa. 

OpcisUBK  ezpeaM*      ..   S,.<»11.030    7.497,398 
P'dotbardMp.earaM'an      7*8,^04       i)97,331 

UoupoalaianatoD  twDtls       

OlTtdMdaoaoaMUIu'k.  3.880,000    3,880.000 
iiala 


8,S47,823    9,39^,047  11,389.898  10003,338 

3,43^.040    3,4S8,8<:a 

1.0J7.50J        947.304 

63,600 

3,330,000    8,300,000 


Total  dUMUMaeaU.  7,137,334  7,374.830    7,333.448  8,751.967 

KMMrpia* 1.410,301  3.390,417    4.006.448  8.350,389 

BAL4IICB  UIBBT  JOLT  SL 

1895.  1894.            1893.  1899. 

ill  III           _                             •  •                    •  • 
OMa  itta  eaalMMat,  la- 

•la«acfm>'«UiM  ....34.187.548  94,3l«l,70l  34344,689  90,517.491 
lBT**4*a  Motk'r  aar  aa*'*  • 

ouatrolbdaadoporaird  3.937,9<8  5.378.331    5,319,977  5,193,860 

QkrvartaalPaUmria.Ae.  7,988,474  7,500.414    7,««3.373  7,480,390 

raWI^O,*..  a»d  tof»l«n      110.337  108364       107.403  106.306 

aadazturrii.  .       113.938  113,606       113391  113,185 

aar  work*, 
(..Oktaaaa,  M.  Leuu. 

mmim^lhfUvti,  Me. . .    1.796387  1,7»6,630    I.T83363  1.77*,in 


aw*a4.  6,799300    734^196    5,559361  «,5«9,S 
■alort'laad 
lacLaar* 

•faOM'B  ...   3.701.743    3.673.063    4,78I.7«0  4.614,576 

6383383    1,313.373        408,978  390,«6t 

au 7.374.400  I0.773.14M  11,086384  8,407,748 


I  aaai  ami »BUa  aapMa.  .^''.IV  J.'"J 

*••>•■«■  ••••^•v***  •*«6«wa  ■        vsT^^R^^W 

IMal >,...»..  I,. ^m^TOia— 


•3,9M.6ai 

5.(W^30* 

1183-9 

3,184 

83,ia« 


1553  <T 
968—- 

1.8SI 


'^^a 


.  Oa.  ataak  (Mr 

~i&r. 


V.  Jaak.  mil  < 


Ball  Br.  alaak. 
661  B.  *  I.  ML  m 
Kim  UK.4kat.k4 

■Mte  la*  aaMtal  ^ 

>.«l5.«8O.-Vr60.r- t> 

Psltaaa^B  PalM*  Car  Oaayaaj. 
fB^ort  for  Utt  fMr  mMmg  JMy  31,  1S95.J 

hii  annual  rvport  with 


■fpnrrat  ta  icroaa  ^aroinK* 
'  bf  th*  fact  that  <  k8 
Uma  wontlM  of  aboor> 


lb*  (oUawtog  gaMtnl 

I  wllfe  laat  ymt  ia 


far 


lufa  tmval,  doa  M  Uw  Wotld'a  fair  M  OkleacoL 

id  lor  cus  baa  ool  baaa  cqaal  to  ttaa  axlattoc  lariliUaa 


lac  i*,aDd  tbo  ooapatiUoa  nMaraUy  rrauitiDK  froiB 


aaMaHad  «a  to  taka  oootracta,  aa  id 
taaikma  yamr,  abauloul/  withotu  proOt. 

Tha  ■amber  of  pamaacm  aairtad  dariac  tba  r«*r  ^f* 
4.7SMW.  aad  tba  aaatiar  of  mllaa  raa  waa  TT».M7,on,  ooi». 
traatiac  wlib  iJtBtjn  aad  lVT,40IUMt  laapaeUTalj  during 
IMt'i.  Hm  faar  JtM  aadad  thmmam  abowa  a  daciMae  of 
akoai  t  par  aaal  boib  la  iba  aaabar  «d  piiaaagin  oarriad 
aad  to  tba  auifcar  el  atUia  raa.  Tba  total  ■twaga  of  rall- 
waya  aorarad  tj  eoatiaeu  lor  tba  opaiaHoa  of  oara  of  ibia 
aoMpaay  la  1M,W9. 
~  '  ba  taoai  war  a  now  oaiiUa«<  baa  bran  made  witb 
*  Obto  Baibaad  ComaaBf  for  a  prrioil  of  I't  jett, 
aaaMagJaaal.  IHn. 

JMMifaatartafi— Tba  valaa  of  Iba  naaaafaotnred  prodoe* 
af  Ibaaarwotkaof  tbaooapaaf  fortba  nar  waa  •4,41«,5U. 
af  otbar  tadtMtriea,  Inoiadlag  natak.  fSeS.tTS.  making 
of    fi*M.l».    agalaal   |Mn.SSl    for     the     pro- 
year.    Waaaa  paid  duriog  tba  ymr  aKxrrKBted  |3.0U.> 
M^  aa  consarad  irttb  •4.M9.M8  tba  prcriou<  7»ar. 

Oara.— Ibara  baaa  baan  bailt  daring  tba  ynr,  for  the  oaa 
ti  tba  oonpaay.  Id  aaaafariaiaMl  aaw^  coating  $i94,WI.    Tba 
larof  earaewardaadoaacrolladtot.QM,  of  whicb  S.IOt 
1  toarM  or  aecond-claai  car*. 


a    total 


B«. 


.^6(.7»3358  ri,<M3.806  01,791 ,843  33.343.061 

...86.000300  86300,000  86300,000  80,000300 
._        ........ 830^000 

i«aMaf  old 

tnM  u*a. 

lOa .••.....        ......••       44137t 

:  la   tka 

i*llba«MB*|,laaa 
wHttMaCiarta«  ra«r-a6,7*>35S  36348306  85.701.643  aa.08S.<80 


..6a.7w83M  68.043.006  61.791.843  33.345.051 

*Of  tfcia  81.1  3.3IU  u  "  anBilaaaaiT  rtaarTa,"  81,100.0O0  la  »  dapra- 
'  aad  1843*7347  U  *  lacoBM  acooaaU''-V.  81,  p.  813. 

Caaiat60k  Taaaol  Ooapaajr. 
fBiport/k>rlk*  trntr  midi»g  Aug.  31,  tSOS.J 
Iko  faoaarka  of  Pwaldaat  Vkanklin  Leooard  frwoaniiag  the 
of  MM  propat^raad  ita  fatura  pnaapaoia  will 
laagtb  oa  a  aabaaqaaat  pa«a.    Diiriog  tba  year 
oCtbaootapan  waa  chaiiKed,  thir  lioard  of 
jof  tbafollowinit :  l^rankUa  Leonard, 
Aaabroaa  LaooaH,  Oordoa  Maedooald,  U.  L.  Uublemao.  R. 
H  -ban  ttialtb,  U.  H.  Xtwmmn  aad  P.  H.  &  Vandarroort. 
Cba  TrraaoMT^  ivport  abowa  aa  follows  : 

TBAB  aioiso  tcooar  31.  1890, 

il>t«>ara»»i>aH. 
O^  r.  »|iaiil.  Karada. . .030340 
La«ai  MTTlaaa  prtar  to  aap. 

33Ut     1. 1894  (aztraoraiaarrf   10.078 

1*308 1  rwaMrOapt..  aa«..  iit«4. 

kawlptiialMBiMtuaat.     8.170 1  BBtraanUaarr  •*! 


IMBtraaMpu 
■aL  tt  taaalnj  lat  M. 


.075378  I 

.  014.100;  at  Mavad^  HOOI. 


080,990 

.•ti3ao 


aoath  Carollaa  A  Uaorgio  Railroad. 
fBtpori  for  the  yaor  ead<i>a  yaiia  SO,  tmu.J 
foUuwioK  stataiaaat  ia  furaiabad  bjr  the  oomoanj's 


/■aaOO^ 

OaalBdIaaraotal. 


1806. 

0 
.1.004,385 
.    738,910 

.    005370 

K,    808300 

53,486 


1894. 

1,888337 
1,008300 


fn«.ar  Dm. 

-140,948 
-373,906 


883,431        ^133.004 


raaa« 
t>8antla6 

Vat 
Ra 

Thi 

lat.  oa  B««  aqolpaMat  nam...... 

815340  ....TT 

OarvlaaapattaaMaladlridMida...      50.136  .^ 

T)..  .»  In  groaa  for  1804  03,  the  company  report*,  was 

orar  -  to   the  dloraoM  in  fertilicera  shipped  from 

CbatirauiD. -  V.  00,  p.740. 

boalUe  Lake  Hbara  *  Ea*U>ra  Railroad. 
fBtport  for  the  gear  etvUng  June  SO,  1896.) 
Tba  raoeirers  hare  (lied  a  report  with  the  Uoitad  Suiea 
CSbealt  Court  at  Settle  for  tba  year  ending  June  80,    Ba- 
carding  it  Uie  Smttle  Mxf-/n4aU(0emoer  sa;*: 

Aa  M«enra<liiit  repwrt  baa  baaa  Slwl  hr  Tbnma*  K.  Rrnwo  an>1  J<iha 
B.Bryast.rrM'lvi'ra.  It  4bnirsaataeralgia  of  Ot^V'"'  '"'  die  year 
Mrtlag  faaii  utt  ThaaumtMsr  of  tadaatrtas  froiD  which  tha  mail  ra- 
aalTaa tta  fNlcbl  has  bavn  maMrlallr  luereaaad  durloff  the  raar.    Tka 
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While 
gross 


JiT»i«*»IiIiiehM»dv^uo*f.t  Hew  »  Klve.n  t  looreite  m  gt 


Total 
tiel  iMoine. 
«13,094 


DPMT  btadleil  3\7i5  otr«  of  tre\gblMto\- 
in«m^.  »7.U  -.    Of  th«  toti.1  -bipments  7,Mrt 


«0.G-9 


kMar«liMo4 

"Vi*  Ktiel*!  tUtemwH  ihoir.  the  following  ttgurw: 
T>*«  KliDIXO  JUMK  30,  1893. 
atam  .y*t  "Omfr"  ••  OII>tr" 

tJ^tfiVr  eanunf.  i-,tome.  '???"$* 

nrrr^la         •»»»•'•  •w.iss  •aa.si 

CMbon  btnd.  I'.Mk 
Danac  tb«  jr««r  the  eom 
lem:  8Ua<la*.8.-*l«;  ooal 

ok  iBdiM.  S,43'* ;  mUeelianiviu^. ...  „.„-... 

SilSS*  5iilb»uad   .nd    !l,,»3.   """ouurt.      There  were 
lXZ»nmrtt  of  who  ii  4  <,<27  were  w.>»tb  )uml  »nrt   41.3a2  '^*'"'A  °  . 
RTso*  htVu  e.rlflc  received  rron.  the  Lake  gbore  «,039  o»r,  GreHt 
RMlhrrn  l.ua  nn.l  <*diu1I»u  PmciBo  1.380.  wbile  ibe  to:al  delivered 
»•««•»«•«»•••»»«  11.*  •»■ 

Mmjeat  Coi'dition  —The  report  sav8  :  „  ^  ,  „_.„ 
oithTreterD  dlvl.loii,  extondlnK  »0  miles  from  Spokaneto  Daven- 
■mrT  n-'bloi:  h..  hoeo  liot.e  In  th  •  wny  of  improvement  Bofo/e'J» 
Kid  CM "•  properlr  nper«led  It  win  hav«  to  I.ere-iled.  and  caia  and 
lSr». "idtn'Sd.'^O^  X  »>.t»rn  dlvl«l..n  a  tnt«l  of  3.620  foet  of  new 
i!rei  iiti.  t;.vVl.e.-n  Uld  »<  rene»al»  and  27  O.i'J  new  orosstl^s  pal  In 
nihteMi  new  .ldio««  bare  baen  put  In,  with  a  total  le;»'"»  of  u.''7 
fipl  whi'e  eUhx-ti  «pnni  h«Te  been  t»ken  up,  with  a  totil  lenitth  of 
13  N"6  fert  The  blditcs  are  In  safe  co  irlltlon,  and  barrl  iK  KOCidents 
wlilrequir»onlr  llitbi  repairs,  wiih  tlie  exception  of  pimy  spans  or 
brW«  SoVai.  Nortli  branch,  which  will  h..ve  to  be  replaced  by  one 
^uof  sloetr  (oet.    Tbecjal9e8tlmucdat«1.900.-V.  ft9,p  9.0. 

Aaerletn  Type  Fuanders'  OompaDy. 

fFor  year  ending  August  31, 1895  J 

The  report  of  President  John  E  Searles  says  in  pirl: 
BimifiMK.— The  business  has  lirgely  increased  in  volume 
over  aoy  pr  ceding  year  of 'he  coinpinj's  exi-tencrt.  Tne 
net  salei  have  b-en  ov^r  SSW.OOO  xreater  thin  in  1894, 
•ud  ihe  pres-nt  outliX'k  indicates  that  the  year  now  entered 
upon  will  bUiw  even  larjjer  growth.  An  average  credit  of 
four  months  is  unavoidabl-"  and  thus  evtry  |300,O00  increase 
io  annual  sales  calls  for  silOU. 000  ^d■^ilionll  workioK  capital 
The  o|»-rations  of  tlis  Thorne  Type  Setting  Machine  Coin- 
p»ny  ii  which  thii  company  is  interested  hive  been  highly 
satisfactory,  lli  ■  receipts  of  your  company  from  this  source  in 
commi^ioos  and  proH's  upon  g(X>ds  sold  having  already 
amo  inted  in  the  twenty-one  months  since  the  alliance  was 
made  to  more  than  4')  per  cent  of  the  ainouat  ot  the  invest- 
ment. 

The  table  showing  profl-i  does  not  fairly  rapresent  the  reil 
result  of  the  year's  operations,  inasmuch  as  th  f  protits  are 
diminished  by  irems  there  shown,  and  ali<]  by  the  fact 
that  merchindi.ie  was  inventoried  August  81,  1895,  at  a  re- 
duced price,  involving  a  shrinkage  of  nearly  $50,000  in  the 
oe'  earnings. 

Improvements  —Perfecting  machines  will  now  be  installed 
at  th-  rate  of  rix  macbin-s  a  month,  the  economy  reaching  a 
very  Urge  turn  an  >uilly.  Theonsolidation  of  foundries  and 
branches  outline  1  in  the  report  of  1894  his  been  fully  ace  im 
pliahed  and  a  similar  piiioy  pu'tued  in  like  cases.  Manu'ac- 
turlng  has  bi*»n  data  fl'd  and  concentrated  at  the  centres 
where  economy  and  quality  can  be  best  secured.  By  variom 
changes  the  ajcgregate  rentals  have  been  reduced  over  §10,000 
a  year  and  further  saving  will  be  secured  in  the  near  future 
when  certain  exi.tiog  leases  shall  have  expired. 

Fintineial  Xeeds — While  the  conipanj's  entire  indebted- 
ness IS  considerably  les-t  than  the  sum  of  its  cash  and  receiv- 
aoles  without  its  large  merchandise  and  plant  accounts,  which 
are  entirely  unencumbered,  so  that  the  solvency  of  the  c  }m 
pany  cannot  be  imp -riled,  yet  the  enlalrged  needs  for  money 
and  the  exigencies  of  credit  render  it  important  that  soma 
method  of  funding  this  indebtedness  bj  devised.  la  the  ab 
■ence  of  gome  such  provision  it  will  be  impracticable  for  some 
time  to  divert  earnings  from  the  business  needs  of  the  com- 
pany to  the  payment  of  dividends. 

■TATEMENT  OF  AtSBTS  AND  LIABILITIES  AOOUST  31,  1893. 


Dearer  Consolldaied   Tramway. 

C Report  for  the  year  ending  June  SO  1S95.J 
Toe  repjrcof  Pre^da  <t  R  >dney  Curtis  siys  i  .  pirc: 
rba  de  urease  1  •  the  i?r.)8s  receipts  fo  •  the  y«ar  is  aooou atpd  f  f;  fl™t. 
r,hebaslue«depre5.lo,;  s.oo_nd,y.byth,u83  of  b.^^^^^^^^^^^ 


Tb 
by 


the  Kenerat- 
rhe 


by  iwrmy  weither.  and  lastly  by  the  boiler  e.j,108loa  at  the  je 
ing.tatl.m.  which  decreased  the  car  servlo.*  '"' ,?*/*?i  J^r^  t n«  h« 
expertenoB  of  the  co.n  -an,'  for  ih ,  1  ist  three  m  '^'hs  warrioM  the  be- 
lief tha-.thero  will  b«  no  decrease  In  revenue  on  acojunt  ot  biovole 
rlnluK  Kre  Iter  th  m  that  already  sustained. 

DurInK  th-yeir  $M.0l9,  was  expended  for  milatenanoe  ot  way 
and*"  ■t-l?51  for  fnVntenance  of  cars  and  moto;s,  and  from  the 
narulnirs  were  iiaid  two  dividends  of  one  per  <eat  e  ion. 

N«K  ^t?aMoa^  ar«  peudinK  f..r  the  sale  of  bonds  held  by  this  oompany 
aiTd  used  »"So:?ateral  to  s%are  Its  H  =ati.n«  debt,  t  Is  probable  that 
this  sale  will  ba  oonclii  led.  and  thn  fl  .itioK  debt  of  the  compioy  prao- 
tloil  y  extlngulshel  within  a  v^ry  8h)rt  time. 

KARSI.IOS  AND  EXPENSES 


1S94-95. 
Rtetiptt—  « 

Cash  fares  ....697.237 
Other  receipts.  12,816 


I  ^93-9 1. 

« 

717.432 

11,805 


Total . 


...710,103 


189 1-9  >. 
« 
Net  earnings. .277,612 
Mlsoellanei>a8.    11.163 


729,237 

raoFiT  AND  LOSS. 

189J-91.  I 


1894-95. 

Tran8portal'n.218,S'i8 
Powerhouse..  81,142 
vlala.  ot  way..  20,019 
"  of  cars...  60,(49 
General 50.433 

Total    43i!,5ni 

Net  earnings. .277,60  J 


,.2Si,765 


Total  ... 
Int.  on  b.)nds.. 197,963 


279,'?55  I 
74,S0.9  I 

351,0J1  j 

131,218  1 


1831-93 

Taxes 12,837 

.Mlsoellaneom.    15.811 
Divid.  (2p.  c).   60,003 


1893-94. 
« 

224.062 
77,^15 
18,9?i0 
6i,862 
63,.5i3 

419,18  3 
279,255 


18)3-9  4. 


13,759 
29,101 


Total 2 

Surplus 


6,6  ie 

2,091 


1895. 

J  »seU)—  * 
Road,  .•to....e.232,803 
Meir.ip     Ry. 

Bonds 3),000 

D.  C     t'.      o. 

B.nds 50,010 

Cash 9,S34 

Mat.  assets..  4>,593 

Bills  re  j'ble..  271,139 

Den.R'tyOo.  30  (.115 

Aces,  rec'ble  30,598 

Msoellan's..  13,215 


BALANCE    SHEET    JUNE    30. 

1S91. 


6,136,316 
40,000 

51,000 

8,2S9 

52,541 

23-t,43l 

283,5   2 

27,93  J 

8,586 


1395. 

LiibUMes—        .* 

Stock ...3,000,000 

Bonds 3, 521,00  J 

Acoi'ued    in 

terrst      on 

bda.  5  p.  0.       10,00  > 
Deposit  fee..  i,iil 

Bills  piyable    316,950 
Acots.     p  ly- 

a!).e 33.878 

Surp.  aoot...     102,004 
.MIscell.  fund  431 


224,158 
129,906 


1894. 

3,000.000 
3,320,000 

10,030 

3.421 

302,630 


21,780 
99,905 

834 


Tot.  liabil.. 6,937,636    6,960,6i2 


Tot.  assets  6.<987, 6  16    6,980,642 
-V.  60,  p.  928. 

City  &  Sabnrban  Railway  of  Ualtiiuore. 

(Period  ending  September  30,  1895.  J 
The  earnings  and  balance  sh  set  have  bean  offl  jiiUy  reported 
as  follows  : 

Year  Year  Year  T>lal 

ToTuneSO—  1591-93.     18.13-94.      1892-93.        3  y^ars. 

Gross  earnineo $751,720    $60>,123    $174,736    $1,811,599 

Operating  expenses. 54t),970      109.363      337,782       1,321,115 


Netearuines .  .$204,753    $195,760    $108,973        $307,48* 

Net  earnings  for  3  .rears  as  above  ending  .Tuoe  10,  13  »5 $30?,434 

do  for  3  monihi  to  Sept.  30, 1893  (3ept.  est.) 129,160 

Total  net $636,644 

Interest  charge  July,  1892,  to  Sept.  30,  1895 $233,813 

Rentals  of  other  roads 29,166 

Uutll  tted  coin  losses,  etc 1,190 


Balance  surplus  for  3^4  years $317,445 

STATEMENT  SEPTEMBER   1,  1895. 


Am  (j. 
Macbloery,  tools,  furni- 
ture. *o $t,01(l,376 

Raw  mat'l  and  (applies.  135.272 

Merchandise 1,239,500 

Aaooaotsrei'etrable...  431, >44 

Bllli  receivable 2U4,3SU 

Oaab 40,'>»7 

Boodsand  stocks 125,170 

PaleoU,  leases.  Ac 3,430,9dS 

InUardiDs.  (onexplr'd)  2",829 

UDflnista'd  spec,  books.  15,570 

Sundry  debit  Items 1,523 


Total 

•TATEMBRT  SUOWIXO 


..99,712,808 


LiabiliUes. 

Common  stock $5,030,000 

Preferred  4,000,' GO 

Bills  payable 47 ',768 

Accounts  payable 112.335 

Surplus 129,656 


Aisels. 
Cash 

Construction 

Materials  on  hmd 

Stock  of  other  roads, ('i) 
Adv'ces  to  other  roads. 

Bills  receivable 

City   <&    Suburban   1st 

mortKage  bonds 

Individual  accounts  ... 


$7,787 

6,2SC,677 

■     23,243 

550,133 

39,950 

1,644 

67,000 
28,252 


Total $6,973,686  | 


LiibUUies. 

Capital  stock $3,000,000 

First  mort    bonds    ..  .    3,030,000 
York  r'd  3  p.o.  b  )nds(6)  7.500 

Tickets  outstanding  ...  2,314 

Bills  payaale  (CI 109.583 

Individual  accounts....       148,304 
Cond'ct'rs  etc  .depos'Ds        14,423 
Payments  made  on  ac- 
count of  incr*d  Issue, 
oap.  stock  to  Sep.l.'dS      536.008 
Surplus  earnings 135.552 

Total. $6,973,686 


(o)  This  coaMsts  of  5,000  shares  of  B.  C.  &  E.  M.  P.  BB.  Co.  $14  2,673; 
20,«00  shares  L.  B.  Elevated  RE.  Co.  «335,153;  23,393  shares  Balti- 
more &  Yorktown  Tariipifee  Ro  id  Co.  $72,302. 

(6)  Cash  io  Sate  Deposit  &  Trust  Oumpany's  hands  for  redeaaptlon 
of  same. 

(c)  $100,000  of  bills  payable  paid  subsequent  to  date  of  this  state- 
ment.-V.  60,  p.  631. 

GENERAL  INVESTMENT  NEWS, 


Total $9,712,809 

DBTaILS  of    profit    AND    LOSS   FOB    THE  VE  iB 
ENDINO  ACat;ST  31,   1895. 

By  balaooe,  reneral  office,  profit  and  loss,  Aug.  31, 1893 $8,842 

Met  pioat  atbrancbes..... 235  357 

Total $244,200 

Orlg.ortniDliat'neip'ose.     $7,486    -  - 

Interest  21,398 

Taxes 7,988 


AdTprtUios,  Ac 52,328 

Branch     stationery    and 
prlntlns 1,947 


Salaries  (of  officers) 18,706 

L«gal  expenses 3,171 

General  expense 39,534 


Total  expenses $152,614 

Babinre.  profit  for  the  jear  ending  Aug.  31, 1893 $91,585 

Items  cbaTKed  off  f  43  824 


43,<I29 


Wet  profit $48,256 

JBTbeseare:  OonsoUdaUon  expense,  $11,016;  merchandise  Invent- 


Reorganization  Plans,  etc.— The  following  is  an  index  to 
all  statements  relating  to  defaults,  foreclojure  sales,  reor;jani- 
zation  plans,  reorganiz  ition  committees,  payment  of  coupons, 
and  receiverships,  of  the  principal  companies,  that  have 
been  published  in  the  Chronicle  since  the  last  editions  of 
the  Investors' and  the  Street  Railway  Supplements  were 
issued,  all  earlier  facts  of  this  nature  being  set  forth  therein. 
It  does  not,  however,  include  matter  in  to-day's  Chronicle, 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan;  coitp.  for  coupon  payments;  def., 
tor  default;  Com,  for  committee. 

For  references  to  railroad  and  miscellaneous  company  items 
see  the  INVKSIORS'  Supplemsnt,  issued  to-day. 

STREET  RAILWATS.  STREET  RilLWAVS, 

Volume  01—  Paae        roiume  61—  Paae. 

Ohio.  &  So.  Side B.T.  Co.  Com.  471    North  &  East.  Riv.(N.Y)  saie.  662 

„       do  dp  reeer.  681  ,  Orange  Wt.  Cable sale.   662 

Denver  City  Cable soie.  470  |  Pueblo  Cltt' Bv sale    472 

Geitysburtf  El.  St.  Ey..r«C!!r.  553  I  Seattle  Ci'is.  St.  Ry  pion  36s».  612 
Houston  City  Strt  By.. /oj-cc/.  611 1  Syracuse  St.  By....  :..co»j8o«    704 
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Amrrlraii  Splills  3i«n«r«etar"»«  — M>««*»«ion— Adwpalch 
fiom  Ctiic«goM]s  that  K«o*iT«r  McNulla  oa  tburMlay  for- 
omUj  (wMd  OTer  to  ib»  AjMnoan  Spirits  HanufaciuriDg 
Covpan)  MTMiU«n  di^'i  Urinadh*  old  Ditiilliog  &Cafle 
Ftadlog  Co.  A  cvmbioation  with  the  ou'side  diitill>-rtw 
M  i«U[«d  of  to  oonirol  production  *od  tales.— V.  01,  p.  SM. 

Aatrka*  Tafcacca.— ttfigitfwm.— A  petition  in  the  name 
of  Cbarks  A.  Wbelan  has  been  prweaicd  to  Attorney  Geoeral 
Banccck  taking  htB  to iastiinla  prorecdiDts  to  pceTrnt  ibia 
ccmiscy  from  doi*s  baaia«as  in  New  York  Si<te  on  the 
gnwad  that  ii  is  aa  mbwlbl  ooatbinaiion. 

Cempetiliom.—lht  oonspcihioB  between  the  oompany  and 
theindtpecdeot  cicareti*  and  ptng  tobacco  manuraoturtrs 
ccatii  oes  tztrrmel;  keen.— V.  61,  p.  SS7. 

Aateaada  Capi^ar  Blm*— Salt  to  Lomdon  Sgmlieate — 
Mcati*.  KubD.  ljj«b  tt  Cow  cotiSrai  tha  report  that  tter  hare 
iKRotiat«d  the  transfer  to  a  Loodow  tycdicaie  of  S0O.00<l 
shares  of  the  stock  of  tba  Aaaooaia  Copper  Mine.  The  price 
is  nodtrstood  to  ba  aboot  ISO  per  share,  the  pai  ralue  bfiiiK 
US.  The  entire  ia*De  is  l.tuO.OOO  aharas,  and  u  i^  und<^rstood 
tbe  fort  inn  syadicata  has  an  option  on  praciii-ally  all  uf  it,  an 
OfAioB  akich  It  will  prahably  eureise,  as  the  eiprrt  >eat  out 
to  ezaiBiiM  the  profwttr  haa  raportad  taeorabiy. 

Aichlaaa  TayekA  *  8mU  fw  R%.—Btorga%itutiom.—rbe 
joint  reofRanuntioa  oomnittt*  Rieas  ooiioa  to  the  holder*  of 
Alehiava  staek  that  mm*  than  W  per  eest  of  the  stock  has 
'  of  tbo  small  aoMmat  of  stock  still 
Hm  eooMattlM  will  altov  stook holders,  if  thejr 
dnire  to  partlcipon  ia  tko°  RargMtaaiiea.  to  dep<jsit  tb<  ir 
■tcck  as d  par  tbe  Mirainisat  oa  or  bafoie  Not.  10.  itWS. 

The  d  posits  of  wcaiiiieaaasaatlaK to  Iho  ptaa  on  Oct.  33 
were  m  lolloes:  Oeowal  le«l«4M.aMo«»of  |l6tj«>.:77: 
Mooad  aiMifigi  "A"  aad  lawn  m.aaMM  ooi  of  «7U.- 
l«l.l07;ai«aa4iKMl«a^  "ST  PttU.M*  out  of  •lO.uw.uOO: 
Mock  tlMlWMM  eat  «<  $i«MM.Oin. 

loraeioaare  SaU.—Jh»  dale  of  aale  baa  had  lo  bs  postponed 
in  Dms.  lOi-V.tl.  p.  TUB. 

Aabara  CUj  BR  — Sfoc*  /nemtse.— The  New  York  9iaU 
RR.  OonoilaMMMfs  have  autboetaad  an  iacwass  of  rock  front 

■altUiamAOfelo  RR  — Wtf^a  /afaml  TWmimals  —Import- 

aat  Imptoerawaki  loot  "  Jee«lop<oe«l  of  the  Suton 

lalaod  larviaala  oap»>  <  'Xii  Cttr  are  rrpt  ned  In  ooo* 

la  taai  ooaoTtioait  U  uil*r»«<inir  to  ooto  the 

of  StMOa  island  K%llway  bond*  — 

V.6lTp.. 

■roeklya  Htnot  tUUm mi t.-aiparlti  tltgoMat4emM.—tU- 

Kta  are  nanaroas  rrspr^tioii  propLaltioaa  aude  by  the  new 
■ao  Elactrte  Raliroa«l  <  'o  opaojr  in  lease  llr*t  •  a*  and  Ihea 
MMMbtrof  Ibesueet  railwavs  la  braokljra.  While  no  defl- 
ate iaforaMiloa  Is  oMaiaahle  eaoagb  has  transpired  to  make 
pkarfiile  tbe  Ihaorr  that  aa  effort  is  aMking  to  brinx  all  the 
■tne*  faOwMo  aador  oao  Baaoaeaear.  I(  this  is  so  it  will 
probaMr  be  foaatf  that  Ibe  Rmmm  Ktaottic  Railroad  Cum- 
paay  to  iwrely  the  aMoas  aatd  bjr  a  lance  syadioate  lo 
aooHBplbh  thie  ead. 

nmnimttm  enut  U»9lU  A  RanlMni  Rr^Ofrf  Suit.— 
Tbe  Daito*  RlaHa Mapii ais  Oban  baa  iiadend  a  decuion 
IbvotaMo  le  ibh  oaanaaT  la  ite  old  sah  brouKbi  by  boldrrs 
of  tbe  BoHiaclea  CMar  Rsptds  ft  Minnesota  r<|uiptnent  and 
laeoaM  heads  lo  oooipel  tbe  B.  C.  B.  ft  N.  to  pay  ibetr  boedi. 
Tbe  Mrw  York  7<stes  staieo  Ibo  fMki  aa  ItaOowa. 

Ths  ttaa  1 1  Ha  r— 4  was  >  i  saM  >y  the  bailjaatia  Osaisasy  aXse  a 
dsans«a«>o«>.Je.ie7».»adawasatBaalli»  thai  ib*  iisai 
1IMI11  bsaOsHirs  laMltatsd  Ibssa  pfmmp^m.   AJadaaeatk* 

OMirt  ef  the  VsMad  atelssfcy  ^6settiis  MsUMtsf 

•ras4thsfaHMrelMf«M4.ef  lbs  kMSt*  aad 
tanMt^  MM  ibe.r  ~" 

ih*  ss^  wiih  lasir< 

sast  af  ihs  beedhsMera. -T.  o«c  p.  tri. 

One  r«ar  A  f adkla  Talloy  BR.-A 
tug  A>sf  says : 

*<«.— TWs  rsa«  It 
sat  la  a  lew  day  a 

Aiaqasniasaea.— ns  Bawaete  b 
ptMada flaa  sf  sf^aaisatlsa  ebtsfc 
roed  as  eae  IIb*.  aa4  It  Is  estr  stasaMaTle  Ibe  sat  mi 
thai  lbs  taad  be  said  ss  a  aan  at  iha  IMMMiiM  sal*, 
sertty  biHsw  wlli  iMke  a  tusaa  UgM  te"kaea  I 


t  a(  laeO 

ass  that  Jete- 

IfeebtUaltta 


ilebeteMla 


to  tbe  £Mit> 


Ibsssastdaleiobe 


Terk  teeaittr  btMsfs  wlU  isake  a  stfsaa  lunelaea  U 

sssBsas.  tares  balaa  ikwaltiiitsaa,    Al  lets  they  elB 

ttaa  van  •«  OM  teal  rtftaataiad  bjr  iba -A' heads  ke  M 

•IMS  w«U  laiiMBad  isHmi  Msa  tWak  there  I*  «a 


lite*  hsTs 

Ifea  asailauaUoB  •>(  the 
or  ikai  plaa 
Bat  Ik*  New 

lit  la 
tkst 

•ir- 

mtk  la  a 


Colambiu  Saadni>kr  A  Hocklaf  Hj.— Foreclosure  Sale.— 
Tbw  railway  was  sold  by  the  rteeiver  at  Bucyruj,  Ohio,  Oct. 
IB,  totbe  bondholders' committee  for  II, SOO.iKX).  Ther?  were  no 
other  biddeis  It  is  ucderstiMd  that  at  the  bearing  on  the 
?9th  inst.  for  the  ronQrmaiion  of  the  tale  of  this  road  objec- 
tion will  be  made  hy  Ibe  attoroev  who  obtained  tbe  appiint- 
ment  of  a  rtceirer  on  June  28tb.  His  action  was  a  surprise 
to  tbe  company  and  the  followiog  week  tht>  Court  appoin'ed 
another  reotirer.  See  patte^  26  and  6S  of  current  Crromclk 
▼olume.  The  reorganisation  committee  will  opp  >se  tbe 
claiota  on  tbe  part  of  ibe  antioipated  objictor  as  exorbitant 
and  tome  slight  de'ay  in  the  oonflrmation  of  tbe  sale  may 
occur  and  postpone  the  reorganisatioo.— V.  61,  p.  55S, 

Coatlneatal  Hateh  —  Dlanoad  Matcb.— Cumpefifion  — 
The  (AKiiioental  Hatch  Company,  organised  in  le'91  with  a 
capital  cf  tl,uO(\000  and  Edwin  Gjuld  aa  Preaident,  is  re- 
potted lo  hare  in  operation  a  factory  at  Passaic,  N  J.,  to  be 
compleiiog  aoothrr  at  Ogdensburg,  N.  Y..snd  to  have  in  con- 
templation a  third  in  Illiriois.  The  Cootintntal  Company  is 
said  lo  be  at  present  tbe  Diamond  Match  Company's  only  oom- 
pelilor  of  any  magnitude.— V.  80,  p.  SOI. 

Retrelt  Rsllwai  (Detroit,  Hlcb.>— Veir  CVstpiay.- Tbia 
Strert  Railway  ('  >mpaoy  was  orxanisfd  in  Deoember,  IdM, 
and  began  coni>tiueiion  In  May  last.  It  has  now  47  18  milee 
ahoat  eonipleted  and  rxprcti  to  have  the  entire  road  in  opera- 
lioa  by  tbe  Itt  of  November.  .Vbjut  two  thirit  of  the  47 
asUMBienow  ia  operation.  I  he  company  hasTScais,  all  of  one 
pattern,  tbe  door  i»iti.-  on  t<i-  >i'le  and  all  seats  fa*ing  for- 


■  •l.ft 

Coatral  oTOoergla  Ry.— OtnaafaaWwi.    TMsooaipaDy  wao 
'  Uot.  17  under  a  Oeofiki  obofter  lo  succeed  to  Ibe 
7  of  Ibe  oM  Cetitnl  of  Georgia  Railroad  A  Banking 


aUI 


aj,  foMoiuetd.    Tbe  dlnolon  ekded  sre  only  tompo- 
tbere  wUI  be  aaoibar  sloekboldars'   meeting  witbia 
sly  day*,  when  a  penaaaeat  board  and  exetmtlre  ofBova 
ill  be  oboaea.— V.  61.  p.  7M. 

BiMirk  Rr.— /WaeloMre  Safe.— Tbe  sale  of 

to  aimitosd  for  i3K«.  «.  t8W.  oader  foreclosure  of 

_       Btgoto  tbe  St.  Loato  Trust  Co,    There 

f^f  MM»000  fl^itaianiliiHi 

Ooftlaad  BloeUk  By.-M«AMd«.-5.W.  Harris  ft  Co.  of 

gold   Ures,  makiuK 


'fa  are  owned  in  addition  to 
lOQ.    The  original  franchise 
•I  that  the  cesh  fare  shall 
rw  s  I  i  for  %S  oeote  during 
tickets  for  S5  oents  <liiriag 
will  be  seee.  to  rery  diilerent 
«-^«  .qi.l  theoomptny  mu«t 
••■ly   for    a    muci 
I  oompinr  reports 

that  it  baa  beea  granted  seecral  otturr  fraucbi<e«,  under  which 
it  has  built,  so  thai  lis  syalen  now  ooeer*  a  lar^x  p  ,riion  of 
ibeciiT  of  Detroit.  Furttier  fsntaof  interrs'.  relaiog  to  ths 
eoaipany  are  furnished  aa  follows  i 

Ths  ly<  iroit  RaIIwat  he*  ae  heeds  says*.  Tba  aapital  ttook  of  the 
eompaay  Ufl.t/OU.Oda  The  SISSthsMiT*  hava  naU  lo  SLOOuOOO, 
The  reatl^ at  petusl  a(  Ibe  pettlea  af  the  raa4  thai 


ard.    About  2<)  n 
the  road  built  an-l  ■. 
graaied  IVonnber  4,  l~ 
be  5  ceiM«,  tmi  that  <i  ti- 
tbo  gieeler  part  of  tbe  dav  an.i  > 
Ibo  balaiye  of  the  day.   TnU.  ii 

ftoin  a  >o*at  oath  farv.  >*' ><  " 

charge.     Fbe  orlirinal   < 
needed  croet-towu  roarl 


IhepetttoVaTiha  raa4  that  m»  ar«  liapar- 

•NO  per  dhf.    Oer  pawsr  hooes  !•  adraa- 

leal  aslateeweeA  by  ibe  autapaoy  aaar  ths 

,^ar  dapsiaa  us  DeMeli  Hirer    w*  bars  oar 

awB  asrfe  aad  are  akls  M  laeilrs  aoalsllherbr  rail  ur  water.    We 
else  att  watir  fiea  (rem  lbs  Dsttelt  Blrar,  nitklar  a  craat  taring  la 


Traok  Llaw,— .Ajtuwasaf.— Tbe  hoards  of  direo* 
tanoribefoilowini;  additloaal  ooapanies  hare  this  we«k 
formally  rati!  w  agrsament  for  the  reetoraiion  and 

nsatelaaaaos  Tbe  New  York  Oatftral,  Weal  Shore. 

MtablgaB  OsaUal.  Lake  Shore.  Nick*l  Piaie,  D  law  are  Ltok- 
awaaaa  ft  Weatara  aad  Lablgb  Vallrr.  Mr.  Obaonoey  M. 
Depow  to  nporttd  aa  saylFg  that,  ao  f ar  aa  he  oaa  see,  aotb- 
iag  rtaado  bi  the  war  of  the  final  adayiion  of  tba  agnooMat 
by  alloCtbenUraad  eompaaieaialHMtedin  it.  HeaUaobeo 
ao  importaaoe  to  the  refiorta  that  the  Canadian  Paciflo's 
opportttoa  was  likely  lo  lolliwaoe  the  Orand  Trunk  and  the 
wahaab adrctarly.  I'loludtag  ibe  Baltimore  ft  Uhio(mea- 
ttoard  last  week)  the  dlreetora  of  aicht  of  tbe  aiztcen  trunk 
Uam  bare  ibao  far  giroa  tbair  odUal  aaactioo  lo  tbe  agrea- 
aMat.  Tba  aMtliagof  ttaepraridoalaof  the  trunk  Uoo  roada 
to  lak*  ttaal  aoltoa  oa  tbe  agrremeol,  it  to  bcliorod,  will  be 
boldOelobn  ao,-V.  61,  p.  661. 

MiMB  IlMtrlo  (PhlladtlMia)  -  PMinlThktk  Llckl 
■•at  ft  Pawer^IiMatL— Tbo  prrlimlBaries  wi  re  arranged  thto 
weak  for  a  leaaa  of  tba  property  of  tbe  Bdlaon  oorporatioo  lo 
the  pManlraalB  Oboipaay  forM  yaara  at  agnanalced  dirt- 
daad  OB  tba  Bdtooa  stook  of  8  par  oeat  for  the  llrst  two  years 
aad  •  pto  osot  tbrraafler.  The  Penn'ylraatobaaaoaplul 
fltoeh  of  110,000,000  while  that  uf  the  Bdtooa  to  $9,000,000, 
Tba  aaw  ooaapany  wlU  furaisb  alcotiio  light  aad  steam  heat 


^fllilra  ■aaleipal  Improromeat— Blmlra  ft  HorMhetda 
By.-  Funding  yrorposif  on -Interest  due  Oct.  1,  IMS.  on  tbo 
Uaproraaieat  Co.  bonds  has  not  been  paid,  and  the  manage 
•  to  BaUac  Ibe  boadboMara  to  fund  the  same  for  tbe  por- 
>,  aa  stated,  of  alk>wing  the  company  to  use  Ibe  money  in 


VMrtiaac  ■Mnrie  iir.— Mnv  aoma*. 
Cypaito hare^awtiMadiaao^  lO-ys 


making  repair*.  Coupooe  of  Oct.  1,  IMM.  to  OoL  1, 10M,  botb 
iaeiusire,  were  funded,  but  the  April,  1905,  inttreat  was  paid 
la  oaab.  tba  reoeirer  being  then  discbargisd.  The  Improre* 
Osmpaay  oootroto  the  Elmira  ft  Uorsebeads  Railway. 
Bay  Wlaeaa  ft  Ht  Paal.— i^ttn  Operafine.— Tbo 
of  a  largo  maioiity  of  the  income  booda,  preferred 
•lock  aad  common  stock  hsring  assented  lo  the  plan,  it  to  an> 
Bonaood  that  tbe  same  hai  been  declared  operative.  Until 
Odobtr  80.  1803.  scctiritles  will  be  reoeired  only  upon  tbe 
payment  of  a  penalty  of  %  of  1  percent  of  the  par  of  the  same, 
in  addition  lo  the  aascwmeola  flsed  by  the  plan.  Sea  advtr- 
fissmeaf  on  anothar  page  of  to-dajfe  Chboniolb.- V,  61,  p. 
008. 

llllaob  Ceatral  m.—Chieano  LaJte  Front.— Xn  %gn9- 
ment  has  at  length  been  reached  with  tbe  city  of  Chicago  r*- 
gardtog  Ibe  tracks  on  the  Like  Front.  Under  an  ordinance  of 
the  City  Council  the  railroad  company  will  spend  11,3.10,000 
in  building  sea-walls  and  rladucts  and  depressing  its  tra;ka. 
fto.    Tbe  Ulinoto  Oratral  will  acquire  nearly  eight  .acrm  of 
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J  H   Duo"  of  li^nn   BrSU..  B.oker.(Philad^^ 

jiSSmSSrimUvilU  A  St.  iouM  fly.  Co.  conwl  dated  mort- 
aMta  whtob  w«  in  delwK  the  coupon,  due  July  1,  1893, 
SdMlMNiMnt  ooM  wwwlning  anp*id.  u^Mora  »r 

n^Snm  praowdlng*  wece  oommenced  by  holders  of 
xiSSSX^oSSw^rmortgmKe  to,  the  coupons  on  which 
aS^Xl^lsKT^d  JulyTlSM.  and  J»n..  1895.  wereun- 
i°rda^U;l?riDo:b.en.oldLd  are  ouutanding  as  aj.^^^^ 

S^dw  the  mort«.««.  Tl..-  ooup<.n8  due  July  1-  lf«-  ""« 
nZhl  under  an  order  of  court  by  the  receiver.  The  J300.UW 
Strt^Trile  !S.ulhea.tem  size,  were  purchased  by  the  con- 
;TlK  bondholder,  -"d  foreclosure  suit  withdrawn  The 
plan  of  reoruBniutioo  U  still  in  abeyance.- V.  60,  p.  55.. 

i.<.iil»h  Taller  BB.-Lehlfh  <  >ew  York  Bll  —Lishng  — 
Th^L-Cb  A  New  V-ork  Rr' bonds  for  $2,000  OOO  have  been 
lU.^  on  the  New  York  Stock  Exchange.    The  application 

*^«  total  IMO*  of  $2,000,000  bond*  are  dateJ  Aui?.  2 4.  1  i9\  and  due 
■Ji  1  iMJ^iSd  not  MJdeemable  before  that  date,  loterest  at  4  per 
Sfu  iJJbui  "the  offl  ~of  the  LebUh  Valley  ER.  !■.  PHIlalelpU  a 
S;h.rVl  tb«  ieiropoUUo  Tru.t  Oompanv.  Sew  York  Both  the 
Slirtpi  sid  Interwit  are  imaranteed  by, «^e  I^'hlKh  Valley  Rtt.  Co. 
St  »n  eurtowraont  on  eaoh  bond;  and  th-  Iwndu  are  payable  in  Unltwl 
8i.I^«  «old\^"  of  lh«-  prewnt  »Wnd*rd  of  weight  and  HaeneHit,  with- 
!i.  dlf.i^ii.m  from  cither  principal  or  Interest  for  any  tax  vh  oh  may 
S  JiA?ii^fIbl7"nder  M?  preientor  fotnre  laws  of  the  United  States 
5  JSirlS.  OT  of  the  Mite  of  Kevr  York,  for  national,  state  or  mu- 
^-^^IBWDOM*.  and  whKjh  the  said  oomoany  may  be  required  by  any 
o  iKElherefrom.  TUe  Lehigh  A  New  York  RK.  Co^  U  8 
... ..1.^  h>  tiie  BnTshuers  at  foreclosure  sale  of  the  i 


law  to  I 


a  corpor 
property 


StoD  or«nl»«l  by  the  pnrohaeers  at  foreclosure  aale^ 
Sd  iraichlsee  ot  Ihe  Southern  Central  RK.  Co  The  road,  with  Us 
SSlpSSit.wm»  leased  to  the  LehlRh  Valley  R.Urpad  Company  for  a 
un erSM  year*  trom  Auk.  2*.  l'*9.'>.  The  road  extends  from  the 
ltS?Tork  Stitellne,  near  E».tWaverly,  and  runs  east  and  north  to 
Fair  Haven,  on  Lake  Ontario,  115  miles.— V.  61,  p.  558,  661. 

LonUTllle'  *  N««hTllle  RB  -Listing -Oa  the  New 
York  Stock  Etchange  have  been  listed  #4,000.000  Louisville 
ft  Nashville  RR  and  Mobile  &  Montgomery  Ry.  50-year  4J^ 
per  cent  sold  first  moriKig-  joint  hood-,  dated  September, 
18M  due  8«^ptember  1,  1945.  Central  Trust  Company  of  New 
York,  trustee.  The  Mobile  &  Montgomery  Railway  extends 
from'  Montgomery,  Ala.,  to  Mobile,  Ala.,  a  distance  of  178 
57-100  miles,  the  whole  of  its  outstanding  capital  stock, 
amounting  to  $2,950,800,  being  owned  by  the  Louisville  & 
Nashville.  O'  the  bonds  now  listed.  $2,950,000  were  disposed 
of  to  redeem  the  prior  6  per  cent  mortgage  bonds  ot  the 
Mobile  &  Montgomery  for  the  same  amount,  which  bonds 
have  been  cancele<l  and  the  mortgage  securing  the  same 
dulyreleaaed;  the  proceeds  of  the  balance  of  the  bonds,  viz.: 
$l,USO,000,  to  be  used  only  in  accordance  with  the  terms  of 
the  mortgage.  The  Mobile  &  Montgomery  for  the  year  end- 
ing Ju- e  80,  1895,  showed:  Gross  earnings,  $1,54^,438;  oper- 
aUng  expenses,  $944,196;  net  earnings.  $604,242.— Y.   61,  p. 

eis. 

Market  .Street  By.— San  Francisco— Con«o/s  Valid.— A 
mess  dispatcn  from  Los  Angeles  states  that  the  Supreme 
Oburt  has  affirmed  the  validity  of  the  $17,500,000  bond  issue 
of  the  Market  Street  Railway  Company.  The  company,  which 
is  controlled  by  Southern  Pacific  interests,  was  formed  in 
1898  by  consolidation  of  a  number  of  companies,  and  the  suit 
legmrding  the  bonds  was  an  amicable  one  to  determine  their 
legal  standing. 

New  York  Lake  Eiie  ft  Western  RB.— Chicago  &  Erie 
RR. — Z)epo»t(».  — The  time  for  deposits  of  bonds  under  the 
plan  of  reorganizttion  expired  last  night.  Between  98  and  99 
per  cent  of  all  the  bonds  of  the  Erie  and  Chicago  &  Erie 
called  for  deposit  had  then  been  turned  in.  Further  deposits 
will  t>e  received,  if  at  all,  on  such  terms  as  the  committee 
may  decide.— V.  61,  p.  559,  703. 

Northern  Ohio  By.- Lake  Erie  &  Western  BB.— Ponds 
Cyererf.- 5Ieasr«.  Vermilye  &  Co.  offer  to  investors  at  103  and 
accrue<l  interest,  $8,500.(X)0  Northern  Ohio  Railway  Company 
first  mortgage  60-year  five  per  cent  gold  bonds,  principal  and 
interest  guaranteed  by  the  Lake  Erie  &  Western  RR.  Co.  The 
Northern  Ohio  Ry.  extends  from  a  connection  with  the  Toledo 
Kansas  City  &  8t.  Louis  RR.  and  the  Pittsburg  Ft.  Wayne  & 
Chicago  Ry;.  at  Delphos,  Ohio,  through  Bluffton,  where  it 
connects  with  the  Lake  Erie  &  Western  system  to  Akron, 
Ohio,  166  miles.  The  mortgage  under  which  the  bonds  are 
offered  providea  for  a  further  issue  of  $1,500,000  uixin  new 
road  to  be  built  or  acquired.  The  additional  mileage  con- 
teiiiiiliited  will,  it  is  thought,  furnish  further  valuable 
r  to  the  Northern  Ohio  Railway  and  so  to  the  Lake 

K  u-m,  which  owns  the  common  capital  stock  of  the 

Northern  Ohio.    The  surplus  of  the  Lake  Erie  &  Western  road 
for  th"  last  flacal  year  was  $800,548  over  charges  and  five  per 
cent  dividend  on  its  preferred  stock.    See  advertisement  in 
^anolhi^  column.— \.  61,  p.  282.558. 

Northers  Facifle  RR.— Co«;w»  Payment,— The  receivers 
give  notice  that  the  coupons  due  November  1  of  the  collateral 
trust  notes  will  be  paid  on  and  after  that  date  at  the  office 
of  the  Farmers'  Loan  &  Trust  Company  pursuant  to  the  order 
of  the  United  .SUtes  Circuit  Court  for  the  Eastern  District  of 
WiiK^ocsin. 

Com  l)efore  Jud(fe  Lacombe.—Tb6  motion  of  the  Farmers' 
Loan  A  Trust  Company  for  the  acceptance  of  the  resignation 
of  the  receivers  ot  the  Northern  Pacific  Railway  Company- 


Thomas  F.  Oakes,  Henry  C.  Payne  and  Henry  C.  Bouse-and 
for  the  appointment  of  other  receivers,  came  up  before  Judge 
Lacombe  in  the  United   States  Circuit  Court  yesterday,  after 

several  orevious  adj  lumments.  •■.u.i™™, *v,<. 

Mr.  Herbert  Turner,  for  the  plaintiff  company,  withdrew  the 

previous  request  he  had  made  for  the  appointment  of  Messrs. 
Bigelow  and  McHenry,  to  whom  the  direct  representatives  of 
the  Northern  Pacific  Railway  Company  had  objected  because 
of  alleged  personal  relations  with  the  resigning  receivers,  and 
asked  for  the  appointment  of  one  receiver  naming  Robert 
M  Gallawav,  President  ot  the  Merchants'  National  Bank. 
Mr  Cardozo".  representing  the  second  mort.  bondholders,  pro- 
tested against  the  appointment  ot  any  one  who  had  not  in  some 
federal  iurisdiction  already  been  named  as  a  receiver  ue 
was  emphatically  opposed  to  any  increase  in  the  number  pi 
receivers,  of  whom  he  said  there  were  now  five.  Silas  Pottit, 
general  counsel  of  the  railway  company,  advocated  the  ap- 
pointment of  a  distinct  rf  ceiversbip  for  the  funds  of  the  com- 
pany in  this  city,  and  seemed  to  be  in  favor  of  Mr.  Gallaway  a 
designation.  Judge  Lacombe  said  that  to  him  it  would  seem 
but  common  sense  that,  since  what  was  desired  was  as  near 
an  approach  as  possible  to  a  single  and  harmonious  receiver- 
ship, this  object  would  be  more  furthered  by  leaving  any 
vacancy  here  unfilled  than  by  making  any  appointment. 
C.  C.  Beaman,  representing  the  reorganization  committee, 
urgfd  the  appointment  of  a  receiver  of  the  company's  prop- 
ertv  here,  and  favored  the  appointment  of  Mr.  G  illaway. 

Judge  Lacombe  said  that  the  proper  thing  to  do  was  for 
counsel  representing  all  interests  to  unite  in  a  letter  to  the 
United  States  Circuit  Court  juig-s  ot  the  seventh  and  ninth 
circuits  asking  them  to  agree  upon  receivers  acceptable  to  all 
parties.  It  was  monstrous,  he  said,  that  the  affairs  of  the 
road  should  stand  week  after  week  in  their  present  predica- 
ment. It  must  be,  he  asserted,  becaus"  of  the  lack  of  some 
proper  suggestion,  If  after  a  week  to  consider  the  sugges- 
tion he  had  made  counsel  did  not  choose  to  write  the  letter  to 
the  Western  circuit  judges,  then  he  himself  would  do  so. 
There  was  thereupon  an  adjournment  for  another  week,— 
New  York  Evening  Post. 

Receivership.— Judge  Beatty  this  week  appointed  Andrew 
F.  Burleigh  receiver  ot  the  Northern  Pacific  for  Idaho.— V. 
61,  p.  704. 

Ohio  Sonttaern  BB.—-ZAS<tn£r.— First  mortgage  6s  for 
$893,000  have  been  listed  on  the  New  York  Stock  Exchange, 
making  the.  total  listed  $3,924,000;  the  authorized  issue  is 
$4,000,000.  The  new  bonds  it  is  stated  were  issued  on  exten- 
sions prior  to  the  receivership  and  all  coupons  on  them  have 
been  paid.  For  the  56  days  of  the  receivership  ending  Oct. 
12  the  earnings  were:  Gross,  $120,072;  operating  expenses, 
$72,886;  net,  $47,186.  The  application  to  the  Exchange 
further  says  : 

The  road  has  been  seriously  embarrassed  In  Its  operation  from  the 
want  of  motive  power  resulting  from  the  neglect  of  maintenance  of 
locomotives  dnrinK  the  last  two  years.  This  Is  being  remedied  by  the 
purchase  of  six  new  locomotives,  all  of  which  are  to  be  delivered  prior 
to  the  12th  prox..  after  which  we  arejustifled  in  saying  that  there  will 
be  a  very  material  increase  in  the  earnings  of  the  road. 

On  September  2, 1S95.  the  Board  of  Directors  and  offloial  list  of  the 
company  were  largely  changed,  and  is  now  as  follows: 

Board  of  Directors:-  Edward  R.  Thomas,  80  Broadway,  N.  Y.; 
Stephen  D.  Bayer,  Bache  &  Co.,  48  Exchange  Place,  N.  Y  ;  H.  L. 
Chapman,  Jackson,  O  ;  James  B.  Townsend,  Lima,  O.;  Daniel  O'Dell, 
80  Broadway,  N.  Y.:  Archibald  H.  Smith,  42  Broad  St.,  N.  Y.;  G»o.  H. 
Frey,  Br.,  Springfield,  O.;  H.  B.  Morebead,  Cinelnnati,  O.,  O.  8.  Kelly, 
Sr.,  Springfield,  O.. 

OfBcera  of  the  company  are:  Edward  R.  Thomas,  President,  Geo.  A. 
Morrison,  Assistant  Secretary  and  Treasurer.    V.  61,  p.  367. 

Oretron  Short  Line  &  Utah  Northern  RR — Coupon  Pay- 
ment.— Application  has  been  made  to  the  Court  tor  permis- 
sion to  pay  the  interest  due  Feb.  1,  1895,  on  the  Oregon  Short 
Line  first  6s. 

Utah  Southern. — An  intervening  petition  in  the  foreclosure 
suit  of  the  Oregon  Short  Line  &  Utah  Northern  consolidated 
5  per  cent  bonds  has  been  filed  by  Counsel  Holmes  for  the 
committee  of  holders  ot  the  7  per  cent  bonds  ot  the  Utah 
Southern  RR.  There  will  be  a  hearing  on  this  petition  in 
Utah  next  Monday.— V.  61.  p.  704. 

Oswego  Street  Ry. — Stock  Increase. — The  N.  Y.  State  RR. 
Commissioners  have  authorized  an  increase  of  stock  from 
$125,000  to  $200,000.— V.  60,  p.  606. 

Padacah  Tennessee  He  Alabama  RR.— Foreclosure  Sale.— 
This  road  was  sold  03t.  18  at  foreclosure  sale  tor  $1,000,000  to 
a  representative  ot  the  St.  Louis  Trust  Co.,  acting  tor  the 
bondholders'  committee.  The  Tennessee  Midland,  the  sister 
road,  was  also  purchased  last  week  by  the  Trust  Company, 
and  it  is  understood  that  on  reorganization  the  two  lines  will 
be  consolidated.- V.  61,  p.  663. 

Philadelphia  &  Reading.— The  results  of  operations  for 

September  and  the  ten  months  of  the  fiscal  year — Dec.  1  to 

September  30— have  been  as  follows 

September. 


1895. 
Railroad  Oompakt—       $ 

Gross  receipts 1,931,561 

Operating  expenses 1,018,655 


Operating  profit 

Net  from  other  sources 


912,908 
24,685 


Total 937,591 

Deduct— 
Charges,  &0 883,073 


1894. 
$ 
1,785,151 
962,928 

822,223 
18,172 

840,395 

1,041,396 


. — Dec.l  to  Sept.  30. — . 
1894-95.         1893-94. 


17,008,627 
9,616,138 

7,392.489 
484,133 

7,876,622 

8,455,834 


16,409,895 
9,369,657 

7,040,238 
415,085 

7,455,323 

8,903,099 


Balance. sur.84,518  df.201,001  def.57»,212df.l,447,776 

Balance  of  0.  41.  Co..df.301,694  df. 134,731  df.1,699,463  df.I,086,390 

Balance  both  cos...df.217,176  dt.335,732df.2,278,675df.2,534,ia6 
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PilUb«rr  einr  '  lile«ru*  St  L<ibU  Rj.— Penn^jrl- 

n»tM  HH.~  B'tr  The  PeDi.?.vlv  iiiw  Railroad  Cu.  haa 

•old  |4(,0OO.U0U  Fiifoui^  '  iLcinDitti  >.  tiic  i)^o<&  Si  Louis  4  per 
MBt  boada.  xmiaolcfd  by  the  Pennsylvania  Coropiny,  to 
Kaha.  l/Mb  ft  Co.  and  Scwyer  ft  Co.,  New  York.  Tbe  ii  creaae 
in  the  (ud«d  debc  m  of  Deo.  SI,  18M.  rvaulting  from  thU  sale, 
wiU  b*  iBMCBiSeuit.  The  booda  will  abortlj  be  offered  for 
pubUo  aufaacnption.— V.  6\,  p  4TS,  Ml. 

BAMch  ft  AacaaU  Air  Llao  RB.— SMbMnI  Air  Uae.— 
Boitd  &i/e.— The  MrrcaoUle  Tnaatft  Oapoait  Co.  of  BiUimorv 
and  Baliimore  Truat  ft  Guaraalra  Co,  offer  at  lOo  and  accrued 
iatMval,  a«Uia«  aboal  Mg  per  oaot.  $456,000  fimi  mortKaue 
•  pn  etsk  boada  of  Um  BaWcb  ft  AuKtMia.  dated  1880.  due 
Jan.  1.  IIM.  bHnc  ito  portioa  of  tba  •l.OOO.OOu  loan  herehv 
fMa  beld  ia  the  uaMwy  of  tba  Seaboard  Air  Line  liyRiem. 
Tba  boada  ara  uaoowdiHwully  Raaraalacd  aa  to  priDcipal  and 
iBUnat  by  tba  Bafekb  ft  Oaaloa  RB.  Co.,  and  tbey  are  a  flrat 
Uni  at  about  ••,M0  par  aaii*  oo  tba  Baleigh  ft  AuKtuta  Ra. 
wboM  eaminica  am  rrportcd  ■•  foUoara  (or  tba  years  ending 
Jnaatt: 

Ormm.  Xl.      I  OMat.  Krl. 

tMft .»*r7An     W07.H8 1  tig.~. . .  .■rniru      •no.tis 

IW*. SML»tl  •a«.««o|lSM. SU,MI  07.933 

fMiSTi,  paM  lar  aa4  abarmal  *a  apcratia* 

Tbaproaradaof  tbaMla, UbMld.  wUI  baanplMd  to  im- 
pta»»»n  U.  ladailiaga aaw fwigbtdapot  at  Atlaata.Oa.,eto. 

JLatut  Marmhigt.—Tht  mn^am  of  tba  Ralriab  ft  Aaauata 
for  J«ty  aad  Ai«nik  of  Ibapr— I  ival  jrtar^lSM)  ahow  a 
■atlawim  of  tltjSM.  TlM  aat  «Mala«aaf  ib«  S*«board 
Air  Uaa  for  tba  year  cadiMJanaM^  IMS,  abow  ao  increaaa 
orar  tba  paatloua  yaar  of  fMMS^  for  tba  aotire  ayatem  (or 
tba  Snt  two  oaoaiba  of  tba  ptaaral  AMal  ytar  an  iBcrrase  at 
•I8.TM. 

amftdt  pmrtiemian  ia  uar  idiiii  fWatreofaawa .- V.  60.  p  84. 

Oalan  Paalle  Br-CMlnd  rattle  RC-IZcport  of  Oov- 
t  Mrtefora.— Tba  Oowrawaat  Dnvcton  of  ih«  Colon 
ia  ibair  aaniMl  laport  aiaka  OMetloo  of  tho  rartooa 
la  piiniaM  aadrr  iaottga<c«  prl<ir  to  th» 
,n  ■■■■-.  ••■a.aad  tbaa  to  oa  la  oatMse  a  plan  by  whicb 
Ow  OotaruMiat  aaalt  aeqatra  tba  Oatial  PaciSc  main  Una 
aad  tba  Uoloo  Paciae,  asehMfv*  of  tba  Kaaaaa  PbriAc,  and 
ahall  atU  tbaiB  aa  a  tbroagb  liaa  ftaorOaaba  to  San  Jo»-  to 
■oaM  eorporatioa  wUUac  to  bid  a  fair  pttot  for  tben.  Tbry 
mf  ia  pwt. 

-tt  Ii  alalMad  kr  MiMi  •«  taa4*  bavlM  a  nw  prior 

_  la  atoM  la  m»  TTHliI  aiaHB  aa6  a  Ml  opMrlaal^ 
«llaf«iaaaraw«artaaflMlMaMf«r%r<ba  panaaat  •(  ifea  prtar 
■  a  ai»|laia  UMa  will  paaa  ailar  a  ii  lalBaaij  aa6  aala,  fraa  ttam 

oSvaMablbopraaiwtf  Ii  aaM  aa6  fraai  aajnitar  haaa. 

jba  baa  attbaOabaaiilg    Wbaibarrtiidalaibaaao*^ 

tatakaaMMptaaAMlaMaaaUaa.  Tba  OiraSnSSa^BaaMn  ha«a 
D«^ai«tly  a»»>iia<  ikatr  iMntHia  O  awr  Mbaaaa  af  Ooreramaal 
awawsblp  afriiUM*  ffpmnm.  Wa  itiiilin  laaaiil  tlie  tellotaa 
iMM6ariraMala  iNalBata  tba  tatMlaaa  (mi««vo  taa 

r  br  ••••P*'**  * '<*6 

ik»  llaa  »l 
ooa  of  prapattloa  •• 


•t  1M3    aad 

UM  Mluoan 

mammrt  far  tba  aa»«»alla> 

Faata  BA  aa  part  at  tka 

•a  ihavafwa  laaga**  tba 


taar.— Tba      AHaroij-OaaarBl     abaU,    f><lai»ly    afur    tba 
■alaibi   at  aay  iiijUa  af  tta   «»««  «aa  la  *i   Vuttit  xi.ira 


lar  ibalMaaiaaaroaf  tba  Haaaf  Om  Ualia<ta««u>rraa 
,  aad  (tma  Opiaa  la  lawaalo.  aad  tbaaaa  to 


lal 

iaenao^-Tba  aaaratarr  a«  tba 

tba  UaMad  aialMi 

THiBiK-Tba  aallra  rattrM4  wupa«t|  ttmm 

■■<!■  iHwiaf  Caart,  ta  ka  MMNd  la  tba 

,kat>fik*ita  MM  la 


■ban  bava  pavar  to  nWi 
a(  Maaa  priar  u  tba  llaaa  af 


•alaaJo**  *b«0, 

UMdar- 

tai  aaaalMaa  ar 


ihaeatira 

^     ^     _    of  prtar  lleaa  aa4 

aat  la  aa  taa*  lh«a  a  •■» 

MMrad  la  aatufaetlno  of 

a*  aot»arailaa  |iar«Ba«Uui 

aad  aaarala  ib«  umc  ami  la 

Oaklawli  »h»U 

aial  Uaa*.  aa6 

•Maaaaaia  ' 


af  tba 

y.  bat  a  fiaa 
)  Malta  a(  tka  priaa  ia  ba 
I  a  baOar  ratara  ta  tfea  Uali 
lyfntdii 


•raf  aayl 


lac  bU  ar  i 


atnalalr 

iad  wi»1A  It  1 

I  aaald  ba 

of  tba 


TaaaattMoaaa  aMaaal  af  tba  Mlar  llaaa  aa  Iba  Uilaa  P«c 
tba  caUMi  Faatia  amnalra  af  ika  Kaaaaa  fMlMI.  law  tba  ■ 
ban  laataaafaral  lilliw  faada,  will  ba apJ^iKBi  ■«o.    tba 


af  tba  Mlar  llaaa  aa  Iba  U^iaa  PmIBo  aad 

"  "     ~  ~    '      ,  law  tba  amoaaU 

. >  40.    fba  amoaat 

■Itadladliibara*  arpafibiai  tbasa  prft  ifa*  U 

rifiaaMaatatba  alaala«  faad*  of  tba  Uallad 

Iba  daaMaa  at  Ibataaralafyaf  lbs  rr«»>arraad 

tba  Attaraar  Oaaatal  Mtba  araHabia  — ▼.  61.  p.  7vt.  70». 

I'aiaa  Paciae  R».— Coapoa  Atmncnf. -Application  baa 
btan  made  to  tba  Court  for  perini4»tun  tn  p  ly  i  he  inutrest  doa 
Jan.  1. 1860,  oo  tba  Brat  mortfcaxe  ««.— V.  01.  p.  7>H.  TM. 
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WESTERN    NEW   YORK    &    PENNSYLVANIA 
RAILWAY    COMPANY. 


FIRST  ANNUAL    REPORI— FOR   THE   YEAR    ESDINO 
JITNE  aO,   1805. 


7b  the  StoeUtolder*  of  the  Westtm  New  York  <t  Pen  naylvania 

RaOwag  Company  : 

Your  Board  of  Directors  submita  tba  (oUowio<  report  of  the 
oprraiion  of  roar  road  (or  tbo  tboal  year  ending  June  SOth. 
18M: 

The  propertr  o(  the  Waatrrn  Near  Yorlc  ft  Penbaylvania 
Railroad  Co.  waa  plaoad  in  the  bandaofSamu-l  O.  DeCouiaey, 
Receirer.  on  April  lat,  1808,  and  ao  oootioued  uotil  the  oloae 
of  March  Slat.  18M.  The  operations  for  nin>9  m  intha  of  the 
preaent  flacal  year  (from  July  Isi,  1><IM,  to  Mirch  aut,  ISU.) 
were  therefore  under  the  administration  of  aaid  R<;«eirer; 
tliey  are  included  io  thix  rep>>rt  for  the  purpose  of  onabline  a 
oompariion  of  reaulta  for  a  full  perlixl  of  one  year.  Forae- 
taita aa  to  Funded  Debt  and  the  fioaooial  c  mlition  of  the 
Ootnoaar  you  are  rafarr.  d  to  the  And  tor's  R>?p<>r::  and  to 
ibaOeorr''  :  lutaodeai'a  R-^i*  '  t  liU  aa  to  phyaioal 

oparalioi  j  iroraoiaQta  of  v  rty. 

A  want "  >-aiu»d  to  tita  chaoK'^'  -^  M..i,.ioa  of  th»  FuadeJ 

Debt  and  llzcd  cbargaa  aa  the  rcoult  of  the  reoonatruotioa 
aftetad.    On  Mareb  Slat.  18»),  tba  funded  debt  waa: 


■MTifaaa  beads ^.. 

IO  A  naakliD  boada...^^ 


.•0,317.000  00 

778.000  00 

.1P,»70.000  00 


4M.6tl.M«» 


Tlw  fixed  cbarxes  upon  wliiob  ware  a*  follow*: 
•  par  aaat  aa  •M17.000  FIM  BM 


Tparaaatoa.   .  . 

S  par  aaal  aa  ilB>nMMIO 


On  April  let.  lfi9S,  tba  Ponded  Debt  was : 


640030000 

»4.11000 

B0»,10000 

61.114.00000 


.60.317.000  00 

77S.000  00 

..t0.0<  0.000  00 

..lOAMKOOOOO 


W^^^^^ffi^^r  ^W^ 


ThaOmd 

»  par  aaat  aa  Oa.S  17X100 
7  par  aaat  aa  6773,000  Wa 
6  par  aaat  aa  ilO^Omxxw  ( 


r  blob  I 


Afl»AptttIat.lW7,tbahitsr*Mapaatba  < 
---  niBaat  3  parcittit  toaadlnalw 


...640030000 
...  64.11000 
...  900,00000 

671430000 


iASrApSut' 


'  rn(*rt- 

l»t. 


IWI,  tba  lassraat  i 


I  at  4  p**r  rrni.  wld- 


Far  atbar  lavaatMaal  If eiaa  ••«  a«ae<  T67.  T-tS 


100,00000 

100,00000 

661430000 
Dadrr  tiM  plan  of  raooaalfuction,  tba  iotareat  on  tba  $tO.- 
000.000  Oaaarai  a>ort«aRa  boada  iaiuad  was  prorided  (or  up 
IO  aad  iadadin*  iha  ootipon  diw  April  Ut.  1804,  ao  that  in- 
iar>*t  on  *.i  iI  rtr.n..mU  dtf»  not  iMvofii.*  a  onam  CO  eamini^ 
BO  Vuril  tat,  t8M.tba 

ao'  iiic*.  are  at  the  rate 

of' 

1  •  coming  rear  tba  7  per  oaat  Warren  ft  Franklin 

botKii  will  mature,  and  an  equal  amount  of  S  par  oent  First 
moriipiao  bonds  will  ne  ias«>ed  in  liru  thereof,  which  will 
effw>i  1  ~^..-—  .1  915.440  anoually.  In  addition  to  the  reduo- 
Hot.  It  tba  capital  stock  waa  alao  reduoed  from 

IHb^  -      1)00,000. 

CuOHiaivd  with  tha  Oaoal  year  which  andad  June  SOtb,  1894 : 

llaaa  iBWaand  A'*?  par  aaat 6370,106  03 

f«4*areaat 78.46003 

aaljr  aparaMax  ex- 

a  aasaaat  of  rental 

•aMiiiirlAi6baaaA'MfabfaBM6oatbani  laaaa,and 
SBsb  banWlwa  was  aMJaahdad  la  eperatta«  ex- 

tToSparaaal 191,63801 

luatlaa  taxes.  Intaraat  ea  real  ea- 
intataat  an  aqnlpoiaat  aotaa,  In- 

l. , 836,40667 

. bare  baaa  paid.  amDoatlDS.  with 

aaataMlMMasI on  an ontstaadlBC  notes,  to 88131633 

(3* a«aaM of  666I316 S3, arar  6k 73,000  warn  paid 
'  ootot  tba  proceeds  of  tba  sale 
few  York  A  Peansyl 


or 


af  MQjMWO  a<  IrSaSraVaw  York  A  Peansylranla  BR. 
Oa.>s  Ftnl  Mattaaae  bonds,  sold  for  tbat  parpose,  and 
waa  aaid  aat  of  aarBlDsa. 

STaa  tor  new  eqnlpoient,  wltb  In- 
to     34331866 

Tba-a  noiaa  are  payable  monthly,  and  mttare  aa  follow*! 
ta  Iba  aalaadar  rear  1890 
••  -  "    1666 

"  "  "    1867 - -. 

"  "         "   i868"I!III!iriIJr«JJJ.III..irT..^I.I.I   673046T 

The  oilf  new  e<(uip'nent  purcbaa«d  during  the  year  waa 
one  extra  larite  Harnhart  ateam  ahorel,  at  a  coat  of  *.'S,8(K>, 
which  was  paid  for  in  CMh.  The  policy  ot  renewing  worn- 
out  wooden  stninures  with  new  one*  of  iron  and  st^.'l,  and 
of  stifHcient  captcity  to  meet  modern  require>neota,  has  bean 
ooatiirard  by  erecting  tbirtaen  bridge*,  aggregating  081*85 
faat  io  langtb. 


.637,138  30 
04,368  40 
64360  (n 
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Hm  loUl  COM  of  the  mcU)  work  of  these  hnUeB  was  over 
tM.OOO.  only  oo»-thlrd  of  which  his  been  charged  to  better- 

For  th«  eominK  rear  it  ia  egtimaUKi  that  we  will  be  rf  quired 
to  er«ct  K-ven  new  iron  and  ateel  bridges,  at  an  approximate 
«Mt,  Mclmlre  of  mwonry.  of  $27.95 ).  We  will  aUo  have  to 
ef»ct  »  »toM  bridge  at  Wolf  Buo  at  an  estimated  co3t  or 
•IS.OOO.  . 

The  average  condition  of  motive  power  n  not  quite  go  good 
as  laJt  vear,  and  in  the  re»r  future  the  nsual  depreciation 
from  wear  aiul  tear,  especially  on  the  lighter  engmes,  will 
require  the  purchase  of  additional  locomotives.  By  reison  or 
the  dull  sUle  of  trade  in  1894  our  expenditures  for  raainte- 
nanc  of  frHifht  car  rq  lipment  in  that  year  were  made  as 
•mall  as  pojuible.  The  increased  expenditures  on  this  equip- 
ment during  tils  year  has  resulted  in  restoring  our  freight 
earn  to  about  their  normal  condition.  We  have  expended  less 
tbb  year  than  last  on  our  pitsenger  equipment,  but  it  is  in 
good  coodiiion  for  present  requirements. 

The  providing  of  air-brakes  and  couplers  is  being  pro- 
ceedo<l  with  as  rapidly  as  our  means  will  permit 

During  a  portion  of  the  year  the  exigencies  of  our  triffic, 
oaiised  more  particularly  by  the  unsettled  condition  of  the 
•oft-onal  trade,  resultcil  in  the  blocking  of  our  yards  in 
Buffalo  to  such  an  extent  that  we  d'cided  upon  locating  a 
Urge  poling  yard  outside  the  city's  limits,  as  necessiry  to  the 
prompt  and  eoonomicil  handling  of  businpssconcentratiajj  at 
Bufr«lo;  and  the  purchase  of  Und  and  fitting  up  of  such  a 
yard  has  been  nuthoriied  and  will  be  secured  in  time  for  the 
coming  year.  This  yard  will,  through  the  b>lt  lines  which 
are  being  constructed,  furnish  us  with  facilities  for  transfer- 
ring, outside  the  city  of  Buffalo,  cars  for  connecting  roads. 
By  comparison  with  1894,  our  operating  expenses  have 
decreased  *789  thousandths  mills  per  ton  per  mile,  amount- 
ing, apoo  the  ton  mileage  of  this  year,  to  the  sum  of 
flSs.OSl  89,  The  average  rate  per  ton  per  mile  received  in 
1895  is  '759  thousandths  mills  less  than  in  l!394,  which,  upon 
the  ton  mileage  of  1895,  amounts  to  S:jS0,011  67  ;  so  that  our 
greater  economies  (largely  secured  through  reduction  in 
■alarirs  and  waxes)  were  nearly  absorbed  by  the  lower  rates 
received.  This  reduction  in  the  average  rate  of  freight  is 
mainly  attributable  to  the  larger  percentage  of  iocreaoe  in 
low-rate  freight  carried  and  the  longer  average  haul.  From 
the  facts  above  stated  it  will  be  seen  that  our  hopes,  so 
cautiously  ex p  eased  in  the  report  for  1894,  of  a  gradual  im- 
provement in  rates  were  not  realiz  d,  and  that  but  for  the  rigid 
economies  practiced,  and  which  cannot,  in  our  opinion,  be  fur- 
ther increased,  the  results  would  have  been  less  satisfactory. 

The  tonnage  for  the  year  shows  an  increase  of  806  595  tons, 
or  over  'iS  per  cent.  The  greatest  increase  was  in  Bituminous 
Coal,  Ore,  Iron,  Stone  and  Lime,  Ice,  Refined  01  and 
Herchaodise,  and  the  greatest  decrease  was  in  the  tonnaa;e 
of  Anthracite  Coal,  Lumber  and  Bark.  Our  iron  tonnage 
for  this  year  was  largely  in  excess  of  any  previous  year, 
and  our  expectation  of  further  good  business  in  this  item 
to  one  of  the  promising  signs  for  the  future.  The  increase 
in  bituminous  coal  is  gratifying,  and  it  has  broUi(ht  the 
tonnage  fully  up  to  i;s  average  for  the  past  six  years.  Ex- 
-oept  for  the  ruinously  low  rates  prevailing,  largely  influenced 
by  the  low  price  obtainable  for  the  coal,  because  of  its  over- 
production, the  amount  of  trafB.;  in  this  item  would  be  satis- 
factory. The  report  of  1894  referred  to  the  then  rate  on  soft 
coal  as  the  lowest  in  the  history  of  your  compiny.  It  is  with 
much  regret  and  disappointment  that  we  record  the  rates  re- 
oeivc-d  for  1895  as  having  been  still  lower.    In  the  light  of  the 

Fiast  it  is  unwise  to  speculate  as  to  probable  advance  in  the 
uture,  but  we  cannot  help  feeling  that  any  sustained  im- 
provement in  general  business  must  influence  favorably  the 
■oft  coal  trade,  and  if  producers  ate  able  to  get  better  prices 
the  transportation  companies  will  share  in  the  advance.  Re 
fined  oil  shows  a  gratifying  increase  of  over  12  per  cent,  at- 
tributable to  our  having  secured  additi  )nal  tonnage  to  mar- 
kets not  reached  by  pipe  lin-s.  Our  general  merchandise 
traffic  has  responded  to  the  slight  improvement  in  business 
generally,  ard  we  report  an  increase  of  7  per  cent  in  this 
Item.  Lumber  shows  a  decrease  of  over  7  per  cent.  This  is 
accounted  for  b  cause  this  item  of  traffic  is  always  the  last 
to  improve  after  a  general  business  depression.  The  improve- 
ment in  business,  which  commenced  in  the  fall  of  1894,  was 
notsuffl.ier.lly  pronounced  to  influence  favorably  orders  for 
lumber  for  th^  Spring  of  1895.  It  must  be  remembered  also 
that  there  is  an  appreciable  decrease  in  the  amount  of  lumber 
being  used  in  the  large  buildings  now  being  so  generally 
erected.  We  exp-ct  somewhat  of  an  increase  in  this  traffic 
Um  coming  year.  The  Urge  decrease  in  bark  traffl;  was  an- 
ticipated in  our  rep  >rt  for  1893.  The  decrease  in  anthracite 
ooal  was  mainly  in  the  Spring  of  1895,  and  was  caused  by  the 
nringency  in  money  in  the  West  and  Northwest,  whereby 
dealers  declined  to  anticlpa'e  purchases  prior  to  actual  de- 
mand. We  confidently  look  for  larger  shipments  during  the 
wnning  Fall.  The  question  of  abolishing  grade  crossings  in 
Buffalo  IS  slowly  progressing,  and  your  company  hopes  to  be 
able  to  make  satisfactory  arrangements  by  which  its  part  of 
the  work  miy  be  done  without  financial  inconvenience 

nrateful  acknowledgement  of  the  continued  faithful  and 
ein ;lent  p  rformarc-  of  duty  is  cordially  expressed  to  Officers 
and  Einpl  ;ye»8.     By  Order  of  the  Bjird, 

SAMUEL  G.  DbCOUR'EY. 

President, 
lStatera«nt  of  earnin«»,  expenses,  etc.,  for  a  series  of  years 
were  published  in  the  Chro.niclb  of  Oct.  19  on  p.  701.] 
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ANNUAL  REPORT   FOR  THE  FISCAL  YEAR  ENDING 
AUGUST  31,  1895. 

^New  York,  Sept,  1, 1895. 
To  the  Stock  and  Bond  Holders: 

Herewith  is  submitted  for  your  information  and  consider- 
ation a  brief  summary  of  the  affiirs,  property  and  condition 
of  the  Comstock  Tunnel  Company  in  New  York  and  in  Ne- 
vada and  an  opinion  of  its  great  possibilities  under  a  wise 
and  judicious  policy. 

The  outstanding  stock  and  bonds  and  unissued  reserve 
bonds  of  the  Company  remain  as  stated  in  the  last  Annual 
Report  as  per  Treasurer's  statement,  and  the  fl  mating  debt  of 
the  Company  at  the  close  of  the  fiscal  year  was  August  31, 
1895,  about  $19,000,  contrasted  with  April  25,  189>,  about 
125,300,  a  reduction  of  about  $6,300 

As  most  of  you  are  aware,  a  change  in  the  minagement  of 
the  Company  has  taken  place  since  the  date  of  our  last  meet- 
ing.    Convinced  that  the  difference  of  opinion  manifested  at 
that  meeting  and  previously  couM  not  but  interfere  with  the 
best  interests  of  the  Compiny,  the  undersigned  began  early  in 
the  year  to  take  steps  looking  to  a  reorganization  which  would 
harmonize  all  the  interests  and  place  the  affairs  of  the  Com- 
pany in  such  a  condition  that  advantage  could  be  taken  of 
any  opportunity  to  improve  tlie  property  that  might  offer 
itself.    After  much  time  spent  in  conferences  and  selecting  a 
Board  of  Director  which  would  allay  all  feelings    of  antagon- 
ism, I  was  able  to  conclude  my  negotiations  with  Mr.  Sutro, 
and  thereby  discontioued  a  heavy  contingent  charge  against 
the  Company.     The  new  Board  entered  upon  its  duties  on  the 
25th  day  of  April  last,  and  the  undersigned  was  chosen  Presi- 
dent, and  made  it   his  first  duty  to  reduce  the  current  ex- 
penses as  far  as  possible,  reducing  the  rent  by  $500  per  an- 
num and  the  other  offioe  expenses  to  the  minimum.  The  ordi- 
nary expenses  of  the  New  York  office  have  thus  been  dimin- 
ished from  about  $400  per  month,  with  certain  other  contin- 
gent liability  of   about  $200  per  month  additional,  to  about 
$100  per  month.    It  should  not  be  forgotten,  however,  that 
I  the  former  Secretary  and  Treasurer  received  no  salary.    The 
I  fi  )ating  indebtedness  of  the  Company,  consisting  of  notes,  un- 
I  paid  bills,  etc.,  next  received  attention.  By  meeting  the  condi 
tions  in  an  amicable  spirit  and  offering  cash  for  a  portion  of  the 
claims,  a  saving  of  over  $5,000  was  effected.    These  obligations 
I  therefore  stood  at  about  $19,000  at  the  close  of  our  fiscal  year, 
I  which  includes  the  amount  due  the  attorneys  in  San  Fran- 
cisco on  account  of  the  Symraes,  Aron   litigaiion  under  the 
existing  arrangements  made  by  our  predecessors  in  the  man- 
1  agement.     It  is  expected  that  this  last  mentioned  debt  will  be 
I  extinguished   by  January  or  February  next,  which  will  re- 
i  lease  our  earnings  from  a  troublesome  burden.    Having  thus 
I  done  all  that  was  practicable  in  the  direction  of  economy  at 
I  this  end,  the  prop?rty  in   Nevada  was  visited.    The  Tunnel 
I  and   its  appurtenances  were  thoroughly  inspected  and  the 
I  business  methods  examined. 

I  It  cannot  b '  said  that  matters  were  found  in  an  entirely  s»t- 
isfactory  condition.  A  break  in  the  Turbine  Tunnel  which 
should  have  been  repaired  long  ago  was  not  attended  to  in 
time,  thus  entailing  greater  expense  than  should  have  been 
incurred.  The  most  necessary  repairs  were  at  once  provided 
for,  involving  the  temporary  employment  of  additional  force, 
so  that  the  tunnels,  including  the  North  and  South  laterals,  are 
supposed  to  be  in  a  fair  and  safe  condition  at  present. 
Further  work  therefore  in  the  direction  of  improvement  as 
well  as  repairs  will  be  postponed  until  the  development  of 
larger  plans,  to  be  discussed  in  another  part  of  this  report. 

The  expense  at  the  Nevada  end  was  practically  reduced  to 
a  minimum  by  the  preceding  management  under  the  habits 
and  methods  in  vogue.  It  is  not  believed  judicious  to  jeopard- 
ize the  tunnel  by  delaying  repairs  until  breaks  and  caves  sub- 
mit us  to  extraordinary  expense.  It  is  expected,  however, 
that  by  personal  attention  better  results  will  be  obtained  for 
the  amount  expended.  The  insurance  which  was  carried  on 
the  mansion  alone  to  the  extent  of  $12,000  it  was  thought 
best  to  reduce  and  to  distribute  to  cover  other  valu  ible  prop- 
erty, including  the  machine  shop,  tool  house  and  stable,  with 
their  contents.  It  was  poss  ble  to  obtain  a  reduction  in  our 
taxes  considered  as  equitable.  The  judgment  against  Messrs. 
Symmes,  Aron,  et  al.,  was  finally  compromieed,  collected,  and 
applied  to  the  reduction  of  obligations. 

ENTERPRISE  AND  DEVELOPMENT. 
The  continuous  low  price  of  silver  has  unquestionably 
affected  the  income  of  the  Company,  and  while  the  question 
of  rehabilitating  the  white  metal  is  being  aggressively 
agitated  not  only  in  this  coantry  but  in  Europe  as  well,  it  is 
believed  that  the  success  of  the  movement  is  still  some  dis- 
tance away,  and  it  is  for  us  not  a  practical  matter  of  discus- 
sion. It  is  as  well,  therefore,  to  lo)k  upon  the  material  at 
hand  and  available  for  the  improvement  of  our  income. 
Foremost  among  these  are  the  prospects  of  the  Brunswick 
Lode  proposition,  the  American  Flat  Country,  so  called,  and 
the  building  of  mills  at  the  mouth  of  our  tunnel.  The  Bruns- 
wick Exploration  Compiny,  comprising  the  Consoliiated 
California  and  Virginia,  and  six  other  wealthy 
Comstock  Mining  Coaapanies,  have  alreadv  commenced 
development  operations  upon  the  Brunswick  Lode, 
which  is  situated  ab  )Ut  one  mile  easterly  of  the  Comstock 
I  Lode  and  the  Virginia  &  Truckee  RR.  Depot,  and  so  nearer  the 
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mouth  of  oar  tuon«L  It  «riU  be  remeoilwrad  that  under  the 
yrmol  to  Adolpri  Sutro  theCom^took  ruoo*l  Compkny  h«4  the 
fljatrithtlopun:liaMM$3peracretti«min-r«llaoJaaiIjoiDini( 
Um  lior*  o*  tM  inaiiel  for  «  duUooe  o'  3,000  fact  up>a  either 
•id*.  The  CoaqMay  never  htviag  »r«iled  itself  of  t  lU  rixht. 
in  tb*  iBMnUaM  MM  before  Um  <Ut«  of  th>«  graiit  omaia 
oUiM  wrrsloeaUd  within  the  limiu  referred  lo.  Thu^  far 
the  OoTtrament  ha*  dwtied  p*lrDta  to  other*  ufoo  tbLs  grounj 
within  tttelifflit*  of  the  tonncl  craot.  It  is  propoaed  b;  the 
Bmewick  EzpiofmtKw  Oompnnr  nnd  other  c  >ini  anifA  to  de- 
Tvlnp  the  ontJyioc  cUimx  u  well  m  thoes  falling  within  ihe 
t.00l>-foo(  liail.  Ilocoiintioaa  are  pendinc  to b«Te  the  Tunnel 
CompanT  join  tb*  Ezpioniion  Company  in  this  work.  aoJ 
among  th*  plana  mooted  <•  onn  for  the  •metioa  of  »t«mpiaK 
millaat  the  month  of  the  tuDD*-!  oatlM'  the  an*pioe«  ot  our 
Cvmpaar  for  ma  purpoae  of  rrduciaK  tha  ore  from  the  Bruns 
wick  and  othar  lodaa.  Tna  coat  of  innaportinK  the  're  to 
•nch  nutto  wouM  be  to  much  Vrm  than  tha  praseat  cost  that  it 
I*  cwiMantly  aatmad  that  tha  lowHinda  ora  now  nenlecCrd 
thrpacboM  tha  minra  thMaabout  ooold  ba  broaght  to  market 
atatMa^aooM  pooflt  lo  tha  mlaia*  eoapaalea.  thus  adding 
malrrially  to  oar  roT»liiea  aad  (varral  income.  In 
order  to  areomp>iah  thia  it  maj  ba  naoHary  to 
hare  avstlabia  a  Urg<r  rano  of  read/  moaar  than  the 
Tttaoel  Cimpaa;'*  iEO>jaia  is  likrly  to  prodnoa  in  the  near 
futwe.  In  the  evant  that  tb«  naxnllataoaa  atMima  deflnite 
•bape  tha  abara  aad  boodboldera  m^  ba  cailad  npoQ  to  ooa- 
iidrr  Iba  feaatbiUty  of  nMac  Iba  Momaarr  capital  amon^ 
tbnaaplvf*.   ThaB»gnHalloaalia»abaaoiiafd«d  by  io.tnri-i 


at  WwbiBctaa  aad  liwwbifi  ia  wibHw  with  oar  mtaertl 
riiibta,  bat  wa  expao(  to  «M«  Iba  FarUfe  Slope  at  an  early 
daw  in  or  Jar  to  raaonw  aad  ooadaot  tba  aagotiailooa  on  the 


Tbc  tar-rraobing  importaaea  o(  thia  nadartakinc  to 
tba  Twaail  Cooipaay  prmailngaa  it  dora  pMsibilitiea  of  such 
tnatallln  ai  propomoaa.aa  to  ba  eonpafabla  only  with  the 
part  klHa>7  of  Iba  CowaloBb  bd».  laadiw  it  my  duty  to 
diiaelToar  aaiaaal  attaaUoa  Ibwatn,  It  Is  aaooc  tha  proba- 
biUtM  that  aa  aqaiiabia  awaagiaiiin  maf  ba  made  with  the 
Mojretora  cf  tais  mat  rotarpriae  whieb  will  enable  this 
OoapaBy  to  naderlaia  iia  share  of  ea  lead  tag  the  laanel  by 
laterals  and  erec'lrg  mllia  at  a  mtaimam  ooel  aad  eniirely 
without  isnc*  n«k«  lo  be  aMam*d  by  yoa.  My  neiaooai  at- 
iwilaa  trill  ba  gi*<a  lo  Iba  baaiana  aad  ■tftUalbae  wiU  be 
fWijUliially  aaabi  J  tenraid  with  aa  ■»<  ilarfi  lo  Iba  Com- 
pasT^  lalaneaa.  A  maoad  pn  Jeot  lakwlMi^  by  the  Com- 
Mocia  Miahi<  Compaaiaa  ia  tha  aataarioa  of  Iba  inonel  ftov- 
tba  AUa  aball  about  •.000  faM  to  tba  Aaarloaa  net  Couniry. 
■0  oallad.  wblob  woald  briag  iaio  tba  awioe  of  tba  OMapsay 
10  liiaiac  «o«paaiae  aoi  aow  paylac  royalilat  aadeayabia  of 


aal  abb    Ibia 


Tha 


rety 


loa  aa  bow  iMda  in- 
ly  Iba  ralllBi  and 
a  alMn  to  Iba  Al  a 


«alaaUaa>o. 
I    tba    part  of   oar 
of  the  dfin  from  the 

>a  !■  roper  gtada.  a  dlttaana  t€  aboak  1,900  taet,  at  an 
animal  ad  oatlay  of  ahuat  %WXOI>.  tha  Blatag  eomoanias  to 
bra*  Iba  eatin  axpaaM  of  rztaodlag  tba  maail  the  O.OOO  feet 
••  Iba  AaMitaaa  rial  Obaatryor  tba  amiaia  braa^of  the 
lode.  TUo  la  Coloai*  Biyla'a  pmposiUoe,  aad  is 
J  Wm.  B.  gaawaa.  Otaaral  Kaaliag. 
Mr.  SEUlf.  aad  oli^t%  aad  la  ooaMMadad  loyoar  oarvful 
Boaaidiialloa.  A  third  jrojaat  la  tb>  i  ■wailuii  of  the  lunoei 
ffoalbaAluabafilaaaoaUMriy  dlRoMoa  aoma  0.000  feet 
iato  Stiver  City  dlMilet.  than  Bpialag  a  varr  rieh  aad  prom- 
Wac  RoU-hiariac  oowilry.  Tba  compaaM  operaUDg  the 
laibii  saetloa  ate  rzoeidiagly  aaal  as  to  hare  this 
tai  order  to  itdii  ibair  working  at  lower 
at  prmaat  ptactleabl^  Tbna  fhr  bowerrr  no 
dilMla  proeorttna  baa  baaa  ando  to  ■•  lo  Iba  maiur.  The 
«*lMraoa  of  eaai  aaoaaia  of  low-«rada  on  fa  Ihia  aaetioo 
trtbatary  lo  ibo  taaati  l>  baynad  dbpBla.  Tba  faet  that  the 
dl*iliHa  aot  *tt  raarhad  by  the  loan*  I  are  rkb  la  mineral 
I  baa  Maa  demuaelialed.    It  would  tberefota  aopear 


roalythai  tbia  oooipaay  plaoe 

bwrvt  of  I 


there  are  millioos  of  tons  worth  from  %'t  to  |10  psrtoi  already- 
opened,  through  whic)i  bodies  ezplora'i  ms  have  alreaiy  been 
made  in  search  of  pay  spot?.  Ia  view  of  this  fact,  taken  in 
oooneciion  with  the  xreat  possibilities  of  the  Brunswick  L-xle, 
the  Silver  Star  Lode,  the  S  •Iforino  and  Girfield  lodes,  to- 
gether with  the  Americao  Flat  and  Silver  Ciiy  districts,  as 
well  as  on  the  main  tunnel  grant  be}  ond  its  pnaent  limit  into 
and  beyond  Motnt  Davidson,  oomprising  as  they  do  alto- 
gather  acres  an  J  acres  of  virgin  mineral  ground  traversed  and 
contiguous  to  the  Comstcck  Tunnel  property,  which  in 
tlie  range  of  possibilities  mir  develop  bonanzyi,  it  is 
said,  and  it  U  the  universal  iee'immy  o'  the  pe.<ple  on 
the  CJast.  thit  there  ii  not  a  plaoe  known  t)  the^n  that  pre- 
sent* more  encouraging  proapeets  for  mining  operations  of 
great  mag'ilude  than  does  this  famous  mineral  2  ine  :n  con- 
nection with  our  tunnel  property,  and  it  'u  U  li«  ved  that  it  only 
awaits  mutually  adrantageoiif.  rquitaSle  and  combinea 
fiieedty  efforts' by  all  iolereBled  ULion  approved  piiaciples 
of  bnsineos  coooomy  and  by  the  use  of  modern  machinery  and 
invention  lo  ra-eaiablish  oonOdeoce,  a  return  of  dividends 
upon  invested  caf.it*l  and  growth  vn  3'orey  and  Lyon  ooun- 
tiee.  I  have  reoommaedwl  a  thorough  imiairy  by  our 
Bisrd  of  Drtetors  into  th*-  true  situation,  and  h  tve  asked 
them  to  adop'  such  liberal  policy,  but  up  >o  such  safe  btulnes) 
lines  aa  shall  be  neoeseary  to  srcure  s<>m»  return  upoa  th? 
Urge  amount  of  capital  already  invested  in  this  grea'.  enter- 
prise. This  company  ha*  its  tunnels,  its  poriion  of  rich 
mineral  ground,  ito  water  pow.  r.  shopi  and  Irn-ment  bouses, 
its  raaohce,  building  l'3ts  and  miiuiuD:  let  U4  mike  a  livelv 
use  of  ibem,  bat  conservaiirely  and  to  tbe  proflt  of  thia 
company. 

Ineloaing,  we  are  pleaaed  lo  say  that  we  have  rro'ived 
inforoMlioa  and  anoouragement  from  the  retiring  B  lard  of 
Tiustem.  We  alao  deeira  lo  acknowledge  the  courteey  ex- 
tended by  Mts  Bmailaaey,  Ooearoor  Jones.  Justio  Hawlev 
aad  Ho<  .  W.  J.  WiaHrlwd.  Stale  Traaaarer.  lu  rour  Presi- 
deal  at  Nevada,  aa  well  aa  the  kind  aaaistaoc*  In  mtkiog  his 
laeaHlgUioaa  leads  ltd  by  Mr.  Lymsa,  Mr.  sharron  and 
Osawal  Kratiog  (to  whom  Mr.  John  W.  Mackay  gave 
letters)  ilurin/  his  rrcaat  visit.  The  in'er>^t  shovii  br  all 
these  genileuien  ia  the  fuinre  of  our  enterprise  W4a  most 
graiif;in<.  I  deeira  aow  toexprasaa  iiire  oo^ltd«no-t  in  tha 
value  an<l  future  poaeibiHIlM  of  the  OaoMtoek  Tunn*l  Com- 
paay  aadar  eeoaoaaloal,  ladioioaa  aad  hoarai  management. 
■MBiilfoUy  snbailltrd. 

FRAMKLm  LBr)NARD. 

Prtmdtnt, 
will  be  foond  OB  a   preoadinc 


[Tba  TWatanr'a 
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PltUharg  Jaartlaa  RS.— Awnfnfla.— For  Iba  flsoal  yaara 
idiog  Jnoa  SO  earning*  havo  been  aa  follow*  r 
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itself  ia  poaitioa  to 
f«ap  Iba'braelh  nf  ibaae  aosraea  of  wtallb.  aad  tbaa  plaoe  it* 
wewftka  a»oa  a  Mgh  plaaes  at  iba  MaM  time  it  bebooras  us 
laniard  tba  projaaia  ooaaarvativaly  and  oarafally.  but  we 
ifeaaJd  be  p*ep«rod  lo  I  >ba  advaataca  of  aa  opportaaity  when 
elaarlr  prod  able,  bat  with  tha  least  pomihio  burdaoa  lo  th« 
boMm  of  oar  srcaritie*. 

It  ki  for  the  parpeo*  of  being  able  lo  aeoocaplMi  a*  mncb  aa 
pomible  toward  thU  ead  that  tha  aadeialgiMd  anticipate* 
fpaadtan  mibo  moath*  ia  the  violcity  of  the  Compan;  '*  pr  >p- 
•ctr.  for  it  I*  oalv  br  ateai  aof  penooalattentioB  and  (>er*onal 
eoafnvace*  with  the  partiea  latefcstad  in  the  '^  -  '« 

paake  that  iha  hart  rasnli*  can  be  ob(aia< d     .\  i 

aiaa  of  operat  loaa  la  aaai  ly  com  pleled  and  a  propi - 
■  la  hoped  the  Mialrg  Cootpaair*  will  eadotae.  Icukiag  t<> 
sptedy  co-oprtaiioa  for  lite  development  of  the 
I  rteoarree  of  thia  dlstrii:!.  Wahaveet  u  n^-raied  th>- 
pOMlbtlitiea  of  the  fotore  io  oieaeetloa  with  this  gr-at  prop- 
<t«y,  aad  wbtle  ae  are  tlM(oaj|b|y  iaboad  witn  tbem  and 
Mir  BNifaliada,  oar  fvoomni saaaf loat  anst  a»cm««rily  be  of 
•  ooaearvative  oharaeter.  Bsch  new  ai^  itli  .uM  t>-  taken 
wttb  areat  care,  for  there  -n  maoy  import*  >«  t<>  b ' 

OMMMered.     TTio Com*  nek  |r>d*  with  iu   nn  re<-orl 

of  bandr>  ilsrsof  g>!'  I 

from  thr.  '  miMog  vi 

Mroegly  a»>ert«<i  loat  ficK  worth  from  yt  i  >  ji"  i'-  r  I'm  ■  tn 
ba  exirac  ad  aad  worked  at  a  prod*  al  tba  awaih  of  «ur  lun- 
aci.  aad  it  I*  tba  laatlaoey  of  Ihoaa  aboibottid  know  that 


OpcrMlag 
amoaated  to  Itt.OM. 

Itrmf  HaaillUa  A  Baffale  RS.-raaderbilt  Boads- 
OuailM  Fad  IcBf.-.Vnr  A>id.-rbe  r.  II.&B.  road,  which 
wtllaooabtcoawl'ted  so  as  to  form  a  through  line  from  Toron- 
to. Cbaada,  to  Baffalo.  N.  Y.,  i*  to  be  aided  by  a  trafHc  agree- 
meal  with  tbe  VanderUll  rotda,  and  aim  by  a  l*a<e  <>f  a  part 
of  ita  Uae  to  tbe  CaaadUa  Pauitto.  The  AiiVni  ,d  aa*ett« 
siatea  the  faoia  aa  to  the  anancement  a*  follow*  : 
nasMaat  Vaa  Bene  e(  the  0aaa4Ua  rasMto  b*«  irtT*D  th..  lUtmiu 
Beat  batireea  Iha  Vsw  York  CmuxrAt  A  II  i 
•  vMtr«1.0*iatelaatkeraa«l  ih*  Osaadlaa  F, 

aad  ib«  t.  B  a  B.  *•  ibe  otbw.    rh.  «>u.r 

la  atdttlaa  •*  Its  prrs>Di  Use  frow  W  .icia,  ••at  , 

esmpieia  a  lla«  trea  lUoiillea  Is  Wei.  '  -  fm  u  II sm 

llteajaTneatD.  ihsUUer  tscUoa  to  ba  »  .- ..•  -   'ue.  am  tbo 

f«arirslaaw*d  esweeales  sball  set  aside  a  »m*mtm  evrrKa'aea  of 
tbalr*ar*lM*eairaa«rseelve4rraaier  daUverad  lo  ih«  r.  II  a  B., 
fsrlbapwfesaatwssllaeaayaeadeaar  la  lb*  a*t  a«rataa<  apull- 
saMatoStlMMM  en  the  T.  B.  as  boads.  -AsdlaeesisIitstsiloB 
liac.ia*  fMir  eowpaolM  nasasd  u*  to  reeelv*  a 
T  H   a  B   sissa  S04  ars  t*  bi  rsprss»a*»<l  bf  a 

leard  of  Mrseler*.  thm  h»tlac  eoairol  of  tbs  oaii- 

.. ThesesUm  b«t««ea  Uaailtoa  aad  rorant>  U  to  (m  leated 

10  the  OaaadI**  PaeMc  aad  to  b*  operated  a«  oo*  of  tba  lino*  of  that 
sewpaar.  the  i«M  of  tbe  rood  wW  be  aactaiel  by  tbo  T.  B.  *  B  , 
aadar  the  dirvettes  of  th*  fear  soaaaala*  betere  weailoood.  Thsaa 
fear  seapaaias  bavo  aoitlae  la  do  vi'h  pto.-arlDg  tbo  aeosssary 
eapltsl  for  bolldlbc  Ik*  uae  -V.OI.p.  197. 

Trt-l'lly  By.— Davcaport  A  Beck  Island  Ry.-ArorpaHtoa- 
ftoa.— A  Chicago  paper  states  that  ih«  reorganiz>ii<>n  of  tha 
Davrnport  ARork  Ulaod.  under  liileof  (he  i'li-City  Rtilwar, 
baa  been  entirrly  completed.  Tbe  property  i*  said  to  be 
earrinc  |.Vi  a  day  more  thaa  for  the  correeponding  period 
last  year.— V.«l.  p.  470. 

Unlaa  Elevated  BR.  (Chicago).- .Yrie  Compang  -Thia 
company,  wf  icb  will  build  a  road  enanling  tbe  Cnlcago  Ble- 
vatril  roada  lo  reach  the  bodneasceoter  of  the  city,  has  called 
for  the  payment  of  01.000,000  on  its  stock.  The  auihoriZMl 
stock  M  0''i.UOO,000.— V.  01,  p.  481. 
rail  n  (las— Brooklin  (ia<  CoBipaalaa.-Consolfdafwm.— 
fihesto*!.  f   the   Nsmau  Oia  lAgit.  Oill- 

/  Fulioo    M  (tan.  William«barg  0«s  Light 

I'.  I  1'  (iis  and  two  utbrr  rompaniee,  rrrpeciively,  bavo 
)»*ii  >'iil>i|  for  Nov.  4  "to vole  upon  a  pmposiiioo  for  the  sale 
and  ouDveyacoe  of  all  the  property,  rights  and  franchise*"  of 
Ibo  compaaiea.  The  sal*  will^  to  or  in  the  interest  of  tha 
new  Unioa  Oas  Company.— V.  81,  p.  4i3. 
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COMMERCIAL     EPITOME. 

FBtDAT  NiOBT.  Ootober  35. 1895. 

Th«  dUtrlbuUon  of  neneral  merchandise  from  second  hands 
M  reporleU  ax  maintaining  aboat  the  previous  volume.  The 
demand  for  bulk  parc'U  of  some  leading  articles,  however, 
■how  wme  falling  off  and  buyers  are  msni  resting  greater 
caution  iu  •©■.uring  accumulations  than  previously  calculated 
npun.  but  othorwi«o  the  average  tone  of  the  mirkets  appears 
healthy.  The  speculative  movement  in  cotton  continued 
Ubwml  and  fair  in  wheat,  but  unimportant  in  other  lines  of 
merehMdiae.  The  foreign  demand  for  flour  is  slightly  below 
last  week,  yet  rtill  considered  fair,  and  exporters  have  pur- 
ohaeed  wheat  with  greater  freedom  toward  the  close. 
Advices  from  the  winter- wheat  belt  report  continued  drought , 
•eriooaly  retarding  seeding  and  germination.  A  slight 
InofOMC  in  movement  of  grain  toward  the  seaboard  is  shown. 
BarvesUog  the  domestic  sugar  cane  crop  has  commenced 
with  prospect  of  sstisfaotory  yield.  ,    -    „ 

lAid  on  the  8p:>t  has  received  a  limited  amount  of  atten- 
tion, but  prices  have  d-clined,  though  the  dose  was  steady  at 
a  partial  recovery  from  bottom  pricM.  at  5  95c.  for  prime 
Wrstern.'S  6;lc  for  prime  City  and  6 -400.  for  refloed  for  the 
Continent.  Speculation  in  the  local  market  for  lard  futuras 
has  been  at  a  standstill  and  nomin  il  prices  have  been  quoted 
lower  under  continui^d  heavy  receipts  of  swine  at  primary 
points  and  in  response  to  weaker  advices  from  the  West. 
During  the  latier  pirt  of  the  week,  however,  there  was  a  par- 
tial recovery  in  oytupathy  with  an  advance  in  com,  closing 
steady.        ^ 

DAILT  CLOSIXe  PKIOBS  OT  LAID  mTlTKBIi 

Bat.        Mon.      Tuet.       Wed.     Ihurs       fVi. 
OetolMr o.    5-97       5-85       5-80       592       595       5-96 

Pork  has  had  a  limited  sale  at  steady  prices,  closini;  at 
99  7S(g$lO  for  mess, 911 50@$!3  for  family  and  $11  50@|13  for 
short  clear.  Cut  meats  have  sold  slowly  and  prices  have  de- 
clined, closing  at  6>i@6JiC.  for  pickled  bellies.  12@10  lbs.  av- 
erage. 6c.  for  picklfd  shoulders  and  9c.  for  pickled  hams 
B'ef  has  been  quiet  but  steady,  closing  at  |7  5U@$S  for  mess. 
98  50@$9  for  packet,  $10@913  for  family  and  $15@$17  for  ex- 
tra It:dia  mess.  Beef  haras  have  been  quiet,  closing  at  $15@ 
%l^  50.  Tallow  has  declined,  closing  steady  at  4  3-16c.  Oleo- 
steurioe  has  also  drclined.  closing  at  37g@6c.  Lard  stearine 
has  been  weaker,  closing  at  6i^c.  Ctotton-seed  oil  has  been 
dull,  closing  weak  at  27^@3Sc.  for  prime  yellow  and  3-3^@24c, 
for  prime  crude.  Butter  has  been  quiet,  closing  barely  steady 
at  14®  23c.  for  creamery.  Cheese  has  been  fairly  active  and 
firm,  closing  at7@llc.  for  State  factory,  full  cream.  Fresh 
•nts  have  been  dull,  closing  easy  at  i9}^@30c.  for  choice 
Wettern. 

CoSee  has  sold  slowly  and  irregularly,  and  with  large  arri- 
vals rather  forced  to  sale  in  soms  instances,  prices  eased  away 
a  fraction.  Rio  quoted  at  IS^^c.  for  No;  7,  good  Cucuta  at 
18?4C.  and  standard  quality  Jiva  27@27^o.  Speculation  has 
attracted  very  few  new  orders,  and  with  an  eflfort  made  to 
liquidate  old  contracts  prices  weakened. 

Tlie  following  were  the  tlnal  asking  prices  : 

Oct ...IS-OOo.  I  Jan 14-55o.  j  April  ...14-00o. 

Hov l*-85c.    Feb 14-40a.    ^Iay 13-90o. 

I>ee«... 14-70O.  I  March 14-30o,/Jane 13-70o. 

Raw  sugars  were  offered  with  a  trifle  more  freedom  and 
meeting  only  indifferent  demand  prices  shaded,  closing  some- 
what nominal.  Centrifugal  quoted  at  'i}^c.  for  96-deg.  test 
and  muscovado  at  Sijjc.  for  89  deg.  lest.  Refined  sa<arj  neg- 
lected and  prices  reduced  to  meet  comtietition  from  imported 
ttrck;  granulated  quoted  at  4=^0.  per  lb. 

Kentucky  tobacco  has  been  in  light  request  but  firmly  held; 
sales  150  hhds.  Seed  leaf  tobacco  has  been  quiet  but  prices 
were  firmly  maintained;  sales  for  the  week  were  1,400  oases, 
as  follows:  850 cases  1894  crop.  New  Eoglanl  Havana  seed. 
10®20c.;  100  casee  1898  crop  New  England  Havann  s-ed.  7@ 
9c.:  100 cases  1894  crop.  New  England  seed  leaf,  19024c.;  loo 
cases  1898  crop.  Zimraer's.  private  terms;  875  cases  1894  crop 
Zimmtr's.  lI}i@12Jic.;  100  cases  1898  crop,  Pennsylvania 
Havana,  9J.i@llc.;  75  caves  1892  crop,  Pennsylvania  Havana. 
11912c.;  2(H) esses  1894  crop,  Pennsylvania  seed  leaf,  ll'^'a 
18c„  and  200  cases  sundrie-,  2i^(ai2c  ;  also  750  bales  Havana 
68e.@$l  10.  and  300  bales  Sumatra,  40c.@$2  80  in  bond. 

The  speculaiion  in  the  market  for  Straits  tin  has  been 
quiet,  but  piices  have  been  steady,  closing  at  14'5.5c.  Ingot 
copper  has  further  declined,  closing  dull  at  ll-85@ll'90c.  for 
Lake.  l«id  has  been  quiet  and  the  close  was  slightly  lower 
at  3-85g8'87^c.  for  domestic.  Spelter  has  been  weaker,  closing 
dull  at  4"0.'>@4-10c.  for  domestic.  Pig  iron  has  been  moier- 
ately  active  and  firm,  cloung  at  812@$U  .50  for  domestic. 

Refined  petroleum  has  been  in  fair  demand,  closing  at 
7*10c.  in  bbls.,  4-60c.  in  bulk  and  7-50c.  in  cases;  crude  in 
bbls.  has  been  nominal;  naphtha  unchanged  at  8-25c.  Crude 
certificates  have  been  steady,  closing  at  $1  2."i  bid.  Spirits 
turpentine  has  been  quiet,  closing  at  28^(a28%c.  R.ains 
have  advanced,  closing  firm  at  $1  65@tl  70  for  common  and 
good  strained.  Wool  has  continued  in  fair  demand  for  the 
foreign  grades  at  steady  prices.  Hope  have  been  dull  and 
easy. 


COTTON. 

Friday  Nioht.  October  25,  1895. 
IHK  MovBMKNT  OF  THE  CROP,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  29j,4.^8  bales, 
against  3f<0,fi59  bales  last  week  and  274,485  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1895, 
1,869,821  bales,  against  1,832,287  bales  for  the  same  period  of 
1891.  showing  a  decrease  since  Sen.l,  1895,  of  462,466  bales. 


/<eeetp(f  at— 


Galveston 

Velasoo,  *e 

New  Orleans.. 

MobUe 

Florida 

Sivannah 

Bni)uw'k,&0. 
Oiarleston 

Pt.  Boyal,  <bo. 
WIlmlnKton 

Waah'ton,  &o. 
Njrfolk 

West  Point... 

N'port  N.,  dco. 

New  York 

Boston 

Baltimore 

PUladelph'a&o 

To'.'ls  this  week 


8a(. 


Mon. 


7,997 

14,690 
2,693 

7,576 

3,398 

2,911 

1,981 
1,307 


789 


221 


Ttta. 


43.561 


17,885 

21,113 
2,496 

7,416 

2,382 

3,576 

3,714 
1,723 


5,831 

28,898 
1,913 


Wed.  1  TA«r».      Fri.    I  Total. 


18,085     8,062     4,551     62,411 

»,427,      5,427 

13,654  12,072  11,558  101,985 


2,195!     1,484 


9,992     7,760     7,404 


1,414     1,714     1,525 


1,034'        952 


921 


4,055 
1,R56 


1,775 


268 


2,446 
2,551 


894 


258 


362 

1 
3,198 
1,831 

450 
1.927 


12,284 

553 

45,683 

4,622 

13,140 

86 

9,977 

67 

18,133 

10,657 

783 

450 

6,989 

974 

1,217 

61.229  "ii^ii  50.522  38,564  44,696  295  438 


249 


1,473 

553 

5,535 

4,622^ 

2,709 

8S| 

1,142 

671 

2,739 

1,586 

783 

...       I 

680 

974 

211 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sent.  1. 1895.  and  the  stock  to-night,  compared  with  last  year. 


Rteeipltto 
Oct.  25 


Galveston... 
Tei.Otty,  &D. 
New  Orleans 

Mobile 

Florida 

Savannah... 

Br'wlok,ifco 

Charleston . . 

P.KoyBl,&o. 

Wilmington.. 

vyasn'n,  &o 
Norfolk 

West  Point 

N'p*tN.,&o 
New  York... 

Boston 

Baltimore... 
PalUdel.,Ac. 

Totals '295.438 


1895. 


TMl 

Week. 


Since  Sep. 
1, 1895. 


62,411 

5,427 

101,985 

12,284 

553 

45,6  « 

4,622 

13,140 

86 

9,977 

67 

18.133 

10,657 

783 

450 

6,989 

974 

1,217 


1894. 


ThU 
Week. 


297,018 

13,190 

415,09(5 

56,139 

2,559 

259,330 

24,511 

107,979 

8,761 1 

64,160 

179 

59,990' 

32.099' 

2,687| 

2,8so; 
11,721' 


89,839 

2,483 

136,184 

9,095 

193 

63,553 

7,216 

22,58  i 

69 

22,036 

74 

17,6^0 

18,251 

2,018 

2,576 


Since  Sep. 
1, 1894. 


I 
2,3  67| 

9,155 


3,037 

3,797 


l,389,S2l'40O,676 


441,387 

12,272 

564,349 

67,347 

1,657 

320,483 

33,358 

128,180 

23,664 

87,379 

188 

79  590 

36,193 

4,955 

3,019 

56 

13,911 

12,229 


Stock. 


1895 


144,331 

5,747 

314,822 

27,971 


1891. 


1,832,297 


95,959 
12,849 
52,974 

19,959 

33,619 

11,132 

582 

160.581 

7,000 

8,719 

6,27o 


171,754 

316 

222,138 

23,079 

138.494 
15,373 
55,116 


27,128 


22,588 
15,383 

2,957 
91,396 

7,500 
16,830 
11,296 


902.520     821,347 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  tue  totals  at  leading  ports  for  six  seasons. 


Seetiptt  at— 

1895. 

1894. 

1893. 

1892. 

1891.         1890 

Galve8'n,<bo. 

67,838 

92,322 

69,102 

58.049 

65  171       63,574 

New  Orleanc 

101.98) 

138,1S4 

118,851 

72,345 

105.270    103,712 

Mobile 

12,284 

9,193 

13,439 

9,159 

15,1311      13,218 

SavAQnab.. 

45,683 

63,55! 

58,817 

59,^51 

56310       54,860 

Char'ton,&o 

13,226 

22,654 

22,703 

27,935 

30,9t0      20,519 

Wilin'toa,i)tc 

10,014 

22,110 

14,359 

11,639 

9.417 

11,378 

Norfolk 

18.133 

17,630 

32,6  J7 

16,069 

29,753 

29,777 

W.  Polnt,Ao 

11,410 

20,2  39 

15,316 

18,579 

20,823 

19,885 

All  others  .. 

14,905 

16,85  i 

12,809 

19,112 

18,669 

26,265 

Tot.thlB  wk. 

295,438 
1369,921 

400,876 

358,238 

290,470 

350,499 

343,188 

SiDoe  Sept.  1 

1832,287 

1475,239 

1418,421  2143,382 

2097.467 

The  exports  for  cne  weeK  ending  this  evening  reach  a  total 
jf  154,039  bales,  of  which  50,160  were  to  Great  Britain,  15,553 
to  France  and  83,356  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1895. 


Exports 
from— 


Galveston 

Velasco,  &o.,.. 
New  Orleans.. 
Mobile  &  Pen. 

SaTannab  

Brunswick 

Charleston* . . . 
WilmlQATton... 

Norfolk 

West  Point.... 
N^p't  News,  &c 
New  York.. 

Boston 

Baltimore... 
Phtiadelp'a,&c 

.Total 

Total.  1894  . 


fV*tk  Endinf  Oct.  26 
Exvorted  f  o— 


Sreal 
Br4t'n. 


18,u»8 


ll,4<t2 


697 
7,11« 
16,631 
3.366 


60.160 
10^,831 


franC' 


1,060 


15,653 


OonM 
tunc. 

14.4?3 
2,013 
11,668 

«1,133 

14,607 
17,528 


3  321 


2,9«0 
700 

8S,35« 


82.7061 127,39.1 


rotnl 
Week. 

14,433 
2,013 
31.213 

Se,606 

14.607 
17,628 


597 

11.49' 

15,SS4 

6.316 

:oo 

154.069 
2«h.MZ 


From  Sn>t.  1,  1895.  t«  Oct.  25   1896 
Exvorf 


ereal 
Britain 

franc- 

68.324 

13,620 

79,812 
6,494 
17.0-2 

18,161 
7,011 

1S,164 
10,846 

697 

60,574 

26.830 

11,128 

111 

3,982 
12.774 

288  972 

Ootitv 
n«nt. 

29,932 
6,401 

25,768 
7,802 

67,306 
3,516 

4?  360 

28,15 
B2il 


'  Inolading  Port  Royal, 


42Mrt7il2 1.7681 


24.634 

I1,6jS 

850 

~t».lS2 
42K.751 


Iota.. 

111.896 

6,401 

128,771 

19,098 

91,388 

3,646 

60,601 

39,489 

628 

697 
79.090 
26,880 
22,777 

961 

580,878 
972.988 
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la  •ddiuon  to  aoore  ezpora,  our  t«legnuna  to-night  alao 
give  ua  the  foUowmg  Mnoaata  of  oottoa  on  shipboiLrd,  not 
ele*r«d,  ai  the  porta  named.  We  add  similar  fifcnree  for 
Hew  York,  which  are  pnoared  for  oar  tpeoial  use  by  MeasrB, 
I«mbett  A  Barrow*.  Prodnoe  Bxohanc*  Building. 


Oii.ni 


laritmtK. 


_Oia<r  '  0«aj«- 


I4.1M 


Kaa*. 


•,000 
7.M0 

tuaoa 


SS.43*  i  M.7ie 
14.1001    7MX 
-—    ITjOOO 
U.IMO 

fSl. 
•JOO 


iss: 


7.9M 
t/WO 

gjoo 

■MM.  I  18.000      ■«••. 


I.MOI 


IWoL 


«3.ooa 

t9.o00 

i«,aoo 

4.0110 
15.000 
14.000 


34S.SI3 
81.>39 
7i0  8 
34.771 

ia.071 

18.S1» 

I4A.MI 

SMM 


1MBI18M...I    ••;M3'44.»ia    01.177  ,  3S,B«4    94ai,70<  ;     a6ft.814 


TMail8*4. 
tWalltW. 


l*8.4«Si 

Ii5«.4a6i 


5o.il «  iia^j 
ai.ai  I  njnt 


10.700  , 
18.317  I 


383.08a, 


48^341 
678.071 


Speenlalioa  ia  ooIUm  for  fM«r«  4tli««rT  at  this  oMrket  ha« 
bora  of  phoBOBwaal  obaraelar,  the  rlooHngi  for  the  week  ex 
cttdiag  in  amooot  any  record  for  eiatHar  period  io  htitor/  of 
Um  trade.  A  gooeral  liqaldaiiaa  of  aa  ImoieBae  ioog  iniereat 
was  th«  principal  feature  of  the  aitaatiaa.  Doitag  tho  hoor'i 
of  Satwdar  tboro  erae  a  doeiioo  of  i^o.  per  poood 
wi—  pfMHio  to  eail  frooi  the  South,  where  a 
■MgMljr  boner  fboUaf  nguilag  map  proeiiocu  and  eoonpara-  j 
Ifvo  Beghe*  ct  aotaal  eotlaa  kad  Hoboa  tke  ooaMeooo  of 
holden  of  eoatiBCia.  Tkaraah  to  aitl  oa  Mooday  waa  rv- 
markablo,  Eoropo  breakiag  dowa  ia  loao  aad  ouatribttting  to 
feeling  of  dea»oraMi»tioB.  with  vaioaa  hare  ihrinkiog  59 
poiaie graaa and  Mpohrta  aei,  the  reeorded  daale  for  the  ere- 1 


1  feetiag    i 
i.  whSh 


rfOB  waehlag  SIO.TOO  bala^-  TMedar  the  feeling  was  fevirish 
b«l  with  eooo  aiodiSaalloa  of  preaeon  t«  aall.  and  maor 
Aorta  omrariag,  the  Unal  nealt  waa  aa  advaaoa  of  99  poiava. 
Oa^  W»daaad>y  daaiimj  beeaaua  iadigiriat  aa4  fr»ah  erlUDg 
order*  aMeariac  V"  ^^  MariMt  pttaaadnMod  W  polati, 
[ alwwaal.  Taaiarday,  apoa  appaiaat  biwir  aeeoaata 
there  »aa  aa  ««rly  gala  of  I4#l«  polala.  bat 
»pta  at  M^oidatlag  Inag  eoatraeta  foraad  a  tfe- 
ovartagaligbilr  at  thooloaa.  Today 
r  aad  W  poiau  gaia  marten  etioiuiated 
tbaoad  aad^  —.'***  — g  — ** 
eetwd  ca  ailHslala  oaaanas  dM 
I  alow  at  8  •>!••.  lor  adddiac  Meada 
ifar  Corwaid  dab«ary  for  the  work  are  t.Ut,*  0 
fflor  iBaadlala  daHaarr  Iha  lolal  aalaa  loot  ap  thie  wc«t 

S.in  balaa,  ladnrWng  for  export,  S.StT  for  eoaainapUoci 

—  tor  ■nantilaHoB  and  SOO  oa  ooatraet.    The  foUowing  at 
^•jal  ^ootatfooa  for  each  day   of  the   paat   weeb- 
19  to  Oetobar  K. 

-  «nd  off  middling.  ••  aaiaWiahed  Hot.  t».  tSUi. 
«iaa  OMUBttlaa,  at  which  gnSm  othar   thar 
.- b*  daltrarod  oa  eoatraeti 


'-d, 


ralr  .... 
K>441ID. 

I  MM 


.e,l>    a^ 

..     >    ea. 


Law 


OaiUi 
follow  a: 


■  ::  iiiS 

thaprtoaafora  lew  of  tho 


im.unM. 


lio 


T«e»  Wa«|  Tk.  I  ni 


&• 


01,-1  aV* 


7^ 


7^1. 
•tl. 

•H  !  a>,. 


7S    I   71I„ 

•%     ai»„ 
•H  '  o"i« 


•TAWBD. 


JiMWii: 


•«e 


Tho 


MABssr  Ain>  aaiiia. 
iMlBlMlaaofoonoaoathoaaataad  far 
day  dHlac  Iha  weak  ar*  bittealad  ia 

ror  tho  eeaeaaiwae  of  Iho 
una  wbioh  ihawi  at  a 
•Ufa. 


deliTeiy 
M  followinr 
wo  aleo  add 
eloeed  oe 


a4uwor  «wt , 


TSMtaf   , 
WxTitaT  t^loi 
nar'd'i  Kaof 
rtiitar  '  <4a>«(  ■<  •«  M 


T«*J.  ._,..,.. 


.-I- 


atv 

4«fl 

sao 
»o7 


l«M»{  oai»- 
\mtru  mm. 


~.l  i.aa7 


1»«  ^'O.JOO 

l.olO  SI0.700 

8401  4ea>w 

490l  aoojoo 

r«  4aa,ioo 

M7  904.700 


The  Sioxs  and  Pricks  or  tTruRKS  are  abown  by  tlio 
oomprebenaive  table. 


.?    -.. 


iimu  diu  BH  im  mi 

If  III?  hil  lf.«|  |f.«|  fill 

|f  fili  hi^-  ^?i^  *?i 

mil 


air 


jg-u  ifi^  '■-'■'■  =='" 

!8;  T  ;g;  y 


■Ho 

:9:  ' 


81 
^1 


s    j;l 


81 


I 
"I 


ft'  i  "'  «• 

?•.?   To:? 


.r 


l 


•5  ^  «»»  < 
I  •.•»"   To."" 


S8"S 


m 

ru 

UK 


«c    3 


I 


^i 


IO."' 


"»,"?' 

1 0  r 

■otSa 
•  or     ^ 

I  •.<?" 

xcc 

io.5r 

xajtw 


in 


«      

I*    : 
oe    M 


s.SoS 


aa.-^J 

^S8 


r.i 


"  9 

CDxex 

►" 

1 


Si  I 

r.  ? 

art 

93>      01 


•  >:• 
*«t    m_ 

waw 


■Sag      XQ»fi 


is' 


I  i.-r 

ax*  X 

Sj*8 


•  a    7 

28*8 


ii'i 


•a    ^ 


3  2 


1J 


xa    2 

fjs? 
i*  t 

aaS* 


a    aaaa 


^ 


^ 


!;382 


aa:a 


:^l2 


»  X      5 


^2 


m 


n 


r^l  m  3-^1 

Tfr'  rl-'  ?:.►? 


i>^i  m  II 


?l*  ff;.'  ^;>  HJ  f;..' 

a»j  i»i  a^i  a«;  s^s 


•8 


1^5 


I.' 


_aw    e 

".2  X 

.;? 
I  sis 


I 

s 


^3 


I 


Tho 
-07  fd. 

31  pd. 

■tOpd. 
14  pd. 

-ooea. 

34  PO. 


r.  for  Saptaabar.  IS.fOv. 
foUowlnr  azch«nK««  hare  been  matte  durlar  the  week ; 


laauh.  1,000  Dm  rnriaa. 
la  aaah.  ■  00  0«»  for  Mob 
ta  eiah.  AOO  <>st.  for  M ch. 
taazafc.a00J*a.  for  Uoti. 
ta  eaab.  900  gar.  (or  Jaa. 
~  Oal.  for  Daa. 
Va*.  far  Med. 


asah.900< 
eaih.7Ml 


■38  pd.  to  aceb.  1.80<t  Nnr  for  Moh . 

11  pd.toaxeh.  1,000  J*o.  for  Mob. 

It  pd.  to  axeb.  400  Vob.  for  Mar- 
•IS  pit  to  cxnb.  400  !r>T.  for  Jan. 
- 1 4  pd.  to  sxoh.  400  Mot.  for  Jaa. 

Itf  pd.  to  asob.  100  Oa«.  (or  Mek. 


9.107 13,748,800 


Tn  VmsLSSCPPLT  ow  Ootton  to-nigbt,  aa  made  up  by  oablo 
aad  talapapb  ia  aa  follows.  The  Oontinentai  etooka.  aa  wall  aa 
thooa  for  Oiaat  Britain  and  the  afloat  are  tbia  week'e  rotoma 
aad  eowaaqurutlT  all  th<>  European  flgnree  are  brought  dowa 
to  Thoisday  o*«^nc.  But  to  make  tlie  totala  the  oooipiota 
nxarea  lorto-aighi  (Oct.  35),  we  add  the  item  of  exporia  froa 
the  Uailad  Btataa,  including  in  it  tho  axporU  of  FrioaT  ao<' . 
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Mmi  »%  Llrarpool telM. 

~  MfeAtLaadeB 

TM»I  OfMt  Brttabi  itook. 

iMBMibvg 

latr 


1(9S. 

18  ",000 

6.000 

8M.OO0 

83.000 

99.000 

«t,000 

200 


IS9(. 

079,000 

11.000 


1893.         J ''92. 
7(SK,OOOl,007,OO< 
9,000 S.OOO 

T78:oool,ol^,ooo 


10,000 
91,000 
11.000 
200 

8,000 
299,000 

5.000 
40.000 

9.000 
23,000 


S.IOO 
50.00C 
16.000 
200 

5.000 
307.C00 

9.OO0 
39,000 
13,000 
26,000 


'499,200     470.  WO 


iMBanardan mouo 

I »»  Antwerp ,}2'2K 

lMBMe«10B» sS'nSS 

latTtlMta n,OW> 

ftMl  OontlaMitol  •toeks.      490.100 

iBdtooottoD  afloat  for  Europe 

r.aotfnafloatforBurope-  ,„„.. 

I.Btaill.Ae.JailforK-r'pe  5|.000 

.ta  UBlt*l 8Ute«  poru. .  002.ViO 
I  ta  0. 8.  Interior  towpi. .  SJJ-"* 

Of  S^r«.  titir/Ji  Aminoan  ana  other  dewr.pUoDB  are  u  «oUo,  «: 

651,000 


:?S:     3!?:000     6  1:000     495,000     4.;,000 


38.000 
8il,347 
274,2il» 

21,501 


33i0O0  42.000 

8:S.I78  936.4-14 

27t.0^2  288.774 

44  2^  IS.Stig 


tAtSSaoTito^ bale*.     77A,000 

^'^lOMialloatforBiiropo...     376,000 

™fSSite..tock .„...     902.520 

_JStM««lBt«nor(tooit..     325  574 

Sted  Stetea  azportt  to-aay .       52,161 ^„^„^  „ 

Total  American i.846.255  2.608,113  2,686,365  2.896.8^7 

Maillndicit,BraMU.^te.-         ..,„„-„ 

UTerpooUtoek 109.000 

London  iMek ,?'252 

OonOnentel  atoeks Zl-^ 

India  afloat  tor  Eorone ?i-95S 

fcTpt,Bra«ll.*o..  afloat 82,000 

tMalEaat  India,  *o 282.200     349.200     3.%0,200     395,300 

ToSAieriSan 2.816.'^55  2.61  6,113  2,686,365  2,896,8  J7 

""^   ■.92.127 


543,000 
!  05,000 
641,000 

821.317 

274,<6S 

21.501 


136,000 
11,000 

148,200 
16,000 
38,000 


599,000 
393.000 
495,000 

87", 176 

276,982 

41,i07 


170,000 
i),000 

106,200 
32.000 
33,000 


322.000 
455,000 
93H,)81 
288.774 
43.569 


156,000 
8,000 

111,300 
41,000 
42,000 


UOOTATION9  FOB    MIDDLING  OOTTON  AT  OTHER  MABKETS.— 

Below  we  give  closing  quotations  of  middhnK  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week. 


Veek  ending 
Oct.  25 


SalTeaton... 
!i7ew  Orleana 

UobUe 

Sarannali.. 
Oharleaton. 
Wttmlngtoo 
Norfolk.... 

Boston 

Baltimore. 
PblladelpIiU 
Aognata . . 
Memphis  . 
jt.  Loals  .. 
(loaston... 
Olnolnnatl . . 
[A>alBvllle, .. 


0LO«nio  QuoTATioMS  FOR  middliho  oottom  cm— 

fri. 


BcUur. 


8l5ig 

9'  6 

81  lis 

8>s 

Nominal 

8'e 

Q\ 

9'4 

939 

S»9 

S'g 

8li>,« 

9 

8'i 


Hon. 


8I3 

Sij 

8»i« 

8>4 

Nomiaal. 

Moniinal. 

8^9 

9'« 

8 '8 
8'8 

8^ 

8!tl 
8»,6 

9 

8'8 


Tue$. 


8I3 

8>a 
Nominal. 

SM 
Nominal, 

n^ 
Nominal, 

8 '9 
>-^ 
8>a 

858 

B"* 
8% 
8>4 


Wtdnt$.     Tkur$. 


8% 
8H! 
814 
8% 
8'4 
S\ 
8»8 
SSg 

8'8 

8>4 
8>3 

8»8 
8»8 

8\ 
8-'8 


8»4 
85l9 

Nominal 

SH 
8H 
H»8 

8!ll 

8>4 

8I2 
8>4 
SHj 
8>13 


8>4 

8'e 
8>e 

8 
8H 

8>4 

8I9 

858 

8M 

!?>• 

8i« 
8>4 
8% 


83. 

5°sd. 

6>8d. 
4*i«d. 

4a6d. 


8680 

5d. 
51*1,  d. 
46.e'l- 

498d. 


Total  Tlslble  supply 3,128,465  2,955,313  3,036  5^5  3,.92.127 

Middling  Upland,  Liverpool..  liHjL  Sij  d.        „»"«*•        ^I,'"- 

MlddUnc  Upland.  Hew  York..  8»i„o.  5i»i,o. 

««TPt  Good  Brown.  Liverpool  6»8d.  4'»isd. 

rtniv.BonchOood.Uverpool  8%d.  '>lhf^- 

aroaehnne,Uverpool 4i»ssd.  3Si.d. 

TtaaarallrOood,  Liverpool...  4^isd.  3>8d. 

tV  The  imports  into  Oontinental  ports  the  past  week  bat  e 
been  4'i,000  bales. 

The  above  flKures  inlicate  an  increase  in  the  cotton  in  sigl  t 
to-night  of  173,113  biles  as  compared  with  the  same  date 
of  1891,  an  increase  of  91,390  bales  over  the  oorresponiling 
(Ute  of  189J  and  a  tlecretse  of  163,673  balen  frjin  1892 

AT  THB  Interior  Towns  the  movement — that  is  the  receip  s 
for  the  week,  and  since  September  1,  the  shipments  for  the 
WMk  and  the  stocks  to-night,  and  the  same  items  for  the 
OOrreepondlnK  period  of  1894 — is  set  out  in  detail  below. 


E      ■      6d  ■       feO   -  -  *  -  -gaBg 

j.  .  i.  S S. 


..F.r.t 


7% 

8 

'•J 
7 '8 


Little  Kook.... 
Montgomery... 

NashvlUe 

Natchez •■ 


7"6  I  Newberry 8 

8     I  Raleigh 

3>4    Selma 8>4 

Sis  I  Shreveport 716,,. 


The  closing  quotations  to-day  (Friday)  at  other  import,  nt 
Southern  markets  were  as  follows 

Atlanta - 

Columbus,  Oa. 
Columbus,  Hiss 

Bofaula 

BK0EIPT8  FROM  THE  PLANTATIONS.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations, 
rhe  figures  do  not  include  overland  receipts  nor  bouthern 
jonsumption;  they  are  simply  a  statement  of  the  weekly 
novement  from  the  plantations  of  that  part  of  the  crop  which 
inally  reaches  the  market  through  the  outports^ 


tnitifw— 


Sept.  20. 

"     27.. 
Oct.     4.. 

'■      11. 

••      18 

•*      2S, 


RtcttrU  at  tfte  Porti. 


1893.      ^894.      1895. 


9S,S4»  14S.S47 
iei.438  405.221 


91.080    1  a.iSfi 

149.139  129,188 

243.456'  iV,'  16  21 7,679  166  962 


aVk  at  Interior  Town: 


1893. 


261.69.'  318.SW  274.485  188.7J3 
'£88.';39  33«,l''l  2S0  659|227.10l  a33.89o|268,19i;325,ie7 


1894. 


84.519 
108.246 
161.909 


1896. 


R«c'pt«/rom  PMnt'iu 


1893. 


66.7.')9,107  73« 

90,687]  193  120 

U1.7:8,i5l,9S0 

1 90.402  203.752  296.359 


1894.      1896. 


16a.2!'6  1U.{44 
229,947  172,9t7 
2[0,280  268.830 
36?. 3f  9  336.499 
427,627  348.098 


H 
O 


at  M       M       u 


I^UiM^QDMM-Jrf-MOr^- 


*--4V*kto<D»- WOO  .^of^cirf-O' -  w     ^1  o .^  ?  ■«* ..J ;-■' ^i<i -) :d ". 


t    e^ee 


10    Mtcta^iocMf-MMica^- 


!S   S 


CdODId'^<OQOK^IOK<OaOOODOXVUOO^Mrf^CtCC<g-gMifha3 


^10  *d 


10 


ooo:ptOOoxcce^O)vC'*^CCt30c?»-'i^-':s;;tc:>ouitkt5o:)tk 

lO  =  (Xa->4C0Ol-O^O<^C.n<'>iC^CCWOO^asO3aOC;>C:if^V<XCOr-< 


tc™ 


8>4 


S  «• 


36ai2}.8  400.676  295  138  276  98J2:4.265'S25.571  408.ll9|44l.f  43  352.821 

The  above  statement  shows:  1,— That  the  total  receipts  from 
Che  plantations  since  Sept.  1,  1895,  are  1,66-3,69.J  bales;  m 
1894  were  2,f  49,317  bales;  in  1893  were  1,676,055  bales. 

3.— That  although  the  receipts  at  the  outports  the  past  week 
dvere  395,438  bales,  the  actual  movement  from  plantationt  ws  » 
only  3'.2,«31  bales,  the  balance  going  to  increase  the  stocks  1 1 
the  interior  towns.  Last  year  the  receipts  from  chf  plantation  s 
for  the  week  were  441,043  bales  and  for  1893  thev  weie 
408,119  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  tlie  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  2-5 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


October  25. 


e  u       f       »  ..M 


OBOtat*^«•J:^u  c^V  Vj'.^'r'jr  o'^y*'"^  ccxftV  cc'io*— V  w-j'c  i: 

*  w»-<M«w»K<»Meaoo5-)e»M*.-Jw«oici'*te<co.5MS 


dlrf^*t-'3L,|..HifarO!O00^ 


•     M     13  M  Ik 

S?i'i2-«"'-"r.'~'*"^^''a>XKo>o>3-.ireoc-,i-..o>w 


OYO 


01 

r-. 


■ —  tt-Joe; 


MOQ.-  ^  QC  (C  a6OMM36K)^l0  »  0-£.x  ^XX  C  X 


5? 

_   8 

I 

r 


•  Lpuunile  Oicnres  "net"  In  both  years. 

)  This  year's  llKures  estimated. 

t  Last  year's  dKorcs  are  for  Columbia,  S.  0. 

The  above  totals  show  that  the  interior  stocks  have  inereasi  d 
firing  the  we,!k  o7,.3S3  bales  and  are  now  5 ',309  bales  mo't 
than  at  samp  p«<riod  last  year.  The  receipts  at  all  the  towns 
harp  rwen  8.5.0"!  Sales  less  '.han  »ame  week  last  year  »n<1  -im  V 
8w)t.  1  arr  394,893  oaler  less   lan  for  same  tim.  ir  ]:  94 


Shipped— 

Via  St.  Louis.... 

Via  Cairo 

Via  Parker  City 

Via  Evansvllle.... ... 

VlaLoul8\ille 

Via  Cincinnati 

Via  other  routes,  &e  . 


Total  Krose  overland.... 

Deduct  shipments— 
Overland  to  N.  Y.,  Boaton,  &o 
Between  Intmior  towns. ....... 

Inland,  Ac.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland'.. 


1895. 


„   ,.        Sinet 
Week,     jsept.  l. 


28,8f9 

15,307 

2,022 


8,995 
3,002 
2,714 


60,90d 

9,63'> 

178 
914 


10,722 


50,187 


8"',423 

39,".59 

5,331 


1894. 


...  jSfcn.. 

Weeh.     gept. 


17,015 

8.281 

10,039 


187,678 

2P,Ot.3 

1,28S 
7,507 


34,888 
132,790 


41,917 

17,799 

4C0 

6^645 
7,0E9 

4,'«:3l 


78.723 

9,450 

763 

3,124 


13.537 


65,386 


129,443 
51.421 
950 
177 
17.207 
19  199 
14,812 

233  209 

29,275 

2,821 

16,393 

""48,189 

184,720 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  50,187  bales,  against  65,386  bales  for  the 
week  in  1894,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exbibitF  a  decrease  from  a  year  ago  of  51,930  bales. 


In  Sight  and  Spinners' 
Takings, 


Receipts  at  ports  to  Oct.  25 

Net  oveiland  to  Oct.  25 

Southern  consumption  to  Oct.  25, 

Total  marketed 

Interior  stocks  in  excess 


1895. 


_    ,         Since 
Week.     Sept.  1. 


295,438 
50,187 
20,t00 


365,62-^ 

57,333 


Came  into  slcLt  during  week.  423,008 
Totalln  slgnc  Oct.  25 1      ... 


North'n  spinners tak'gs  to  Oct.  25.' 


',9:1 


1894. 


Week. 


Binit 

Sept.  i. 


1,369,821  400,676  1,832,287 
132,790  65,396,  184 '  20 
151,000    17,000     134,000 


1,653,611 

'.92,874 


1,946.485 


483,0(2  2,151.007 
40,367|     216,930 


623,429 


,  2,367,937 


297,397  110,532     397,f91 


II  will  bt  seen  bv  the  aoove  mat  tneie  nas  <■.•  me  into  sight 
during  the  vveek  433  008  bales,  against  533,429  bales  fi  r  the 
sa  Tie  week  of  1894,  and  that  the  de.rea^t-  in  aumunt  in  sight 
to-night  »f"  compared  wiiJi  las'  year  h  431,453  (lale^. 


OCTTOBHB  M.  18W.] 


THE    CHRONICLE. 


757 


Wkathxb  RKTOBn  BT  TKLtuKATH.— Reports  to  ai  from 
Um  Sootb  ibi*  (Tming  \n  Ulrcimph  denote  that  the  we^tbt- r 
eoodiUoo*  bare  in  geiMiml  bren  Ter^  Mtbfnctorj  for  out-loor 
work  dorinc  tb«  week  mod  that  picking  bM  toMd*  ezcelleat 
procrf  M.  Adricci  from  Tex%a  indicnt*  tbmi  (be  Kstbering  of 
cotton  will  be  oonpleted  La  tbat  State  by  about  tbs  midJle  uf 
KoT«*n>b«r.  The  crop  i*  being  freelj  inarkrt«U,  bat  our  cor- 
reepoodenl  at  MoalcoiBeTTMa^c*  tbat  planters  in  tbat  Ticioity 
r«f  nee  to  aell  at  Ibe  nretent  prioea.  Killing  frost  occorred  in 
Em*  MiMiaikipfii on  UmOmf. 

OoMmiOom.  Ttoao.— Tbo  coaonl  t—or  of  repon*  i*  that  the 
eotioa  erop  will  be  all  gntfcrril  by  the  mildli  of  next  month. 
In  the  Sunthwcetem,  Central  and  S>utbem  porujnt  of  the 
Stale  ptekiog  will  prac  i  -allr  r>e  complete  1  in  tea  day*.  The 
weatbrr  hoe  baaa  very  fae«rabie  and  piantets  are  rushing 
parking.  It  baa  been  dry  all  Um  week.  Average  ther- 
BBMnetor  70,  bWbeal  7).  lowMt  Si. 

J^ikttims.  ntnu.— Faraen  are  booy  la  the  S«ld«  and  pick- 
ing ia  nearly  Aoiabed  and  will  be  eooipMed  in  aboat  ten  day*. 
The  piaat  m  gtaerally  dead  a»d  i'.  ia  aaid  no  top  crop  will  lie 
BMde.  Webavehnd  no  raia  doing  the  wtvk.  Tbe  tber- 
moiour  baa  averaged  W.  tbe  Ugheal  baiag  W  and  the  low- 

haa  been  bo  laia  during  the 
Tbo  IkonMMalar  koa  ovoncod  t7.  raoglag  from  90 
loM. 

Arilaa.  Imdil— Tbo  woolfcir  baa  bcoa  ««ry  fbTorable  for 
gathering  oott  m  daring  the  we»k  asd  ploWag  haa  pro  n'e'e»d 
fspUly.  Il  i  •  ■raerally  believed  that  niekia<  will  be  cum- 
pleced  in  tbie  dieUioi  by  tbe  middle  of  iKovembar.  In  a  few 
beoUiieathM*  will  beaemkUioporop.  We  have  had  no  rain. 
Tho ihrnBooMler  haa  raand  from  M  to M.  avengliiiOi. 
An  Amiamlo,  Ihaoa.— The  leMa  at*  woU  o*taaid  of  eoUon 
ieUaic  k  obott  orer.  The  ytoM  li  Mid  to  he  eery  abort 
•Hk  diauki.  eomi native  ealiaMln  MKla«  H  at  one 
'■  o(  la«l  year.  Dry  all  ibe  week.  Average  Uierraom- 
.l.tbesl«aad  l>wMtS}. 

^4« —We  have  had  a«  raia  oB  thoweek.    The 
I  m,  the  htghea*  beiag  n  and  tbe 


A  UV    bUVI  ■IH.Pi 


/era*.— Theta  haa  beea  no  raia  the  pM(  week. 
«ler  haa  aveia(td  M.  raaglig  from  M  lo  M 
— Il  hoo  faiaad  very  lichily  ea  oao  day  of  tb« 
week.  Iha  |<otilplfcUua  hetaa  la«ppr«<riaMei    Tho  thermooi- 
oOir  haa  ranged  fraa  M  to  M  awragtag  10. 

Bttmkmm.  Tmmb.  -Therr  ha*  ii»«a  ao  raia  darlag  tbo  week. 
Average  thermoai  (hnt  W  aad  l«w««t  5  i. 

Arflna.  ThM*.-  ri«r  bM  beea  dry  all  tbe  we»k. 

-^    -     fiBo<aet*rbu«rrr^4dM.«Mhlgheai  beiaf  M  aad 

.-..  XerO.  Y«Ma -We  have  had  a«  rale  dartaf  the  work. 
Tb*  thiwiwewt  haa  atirigiid  CI.  taagiag  froai  W  lo  M. 
ITf  ker/brd.  Tana  -Dry  waather  haa  pnvailfd  aU  the 
The  ihenaooMier  haa  r«sg«d  from  M  to  M.  atetag- 
ittg  01. 
Mnr  (Mama,  /.nafafia.— We  have  iMd  ao  raia  daring  tbe 
AeewaotkiiiuiimiiW. 

—We  hava  had  ao  fate  dariiNI  tbe 
ihev«M«ttor  haa  avoftcad  tl.  the  Mghooi  koteg  n 
aad  Iha  lowia*  M.  — «  - 

OWaaibaa.  MimimipfL-U  bM  bwa  dry  aU  the  weak.  The 
thenaoateier  Itaa  averaged  ■>.  raaglag  from  M  lo  W. 

Ltlamd,  MHHmtppL—Thtn  hM  beea  no  raia  during  tbe 
pMt  week.    The  thenaoaaater  hM  raaged  froai  S4  to  M,  avrr- 

VUbftarv.  MfaaMppC-The  wralber  baa  b>ea  dry  all  tbe 
week.    Average  ihrrmeoieler  H  i.  btAk*4  tl  aad  loweet  41 
IdMIr  Am*.  Ar*m  ii.— There  hM  hon  ao laia  daring  the 
week.    The thrraiiiiii  hM  averaged m,  Ifea MahMt  belag 
M  aad  the  loweet  M.  ^^ 

Htima.  Arkommt  —The  raiafall  the  na«t  week  bM  been 
tnn  light  In  aeooai*.  Ootioa  la  bviag  ptked  rapidly  and  in 
g^t  rondlttea.  The  tbmaoBeter  hM  avarafad  M.  raoglnK 
(f  om  ST  io  n 

— Trlegfam  ool  r  eeived. 

— Tb>  weather  hM  beea  dry  all   Ibe 

<nfall  of  oae  haadiadth  of  an  inch  on 

-i->g  aad  marfcallac  arc  active.    H— 

,.u  U  »it.  I  h«fe  lM*e  delayed  by  b>w  water,  ibe  praeent 

.«  bfing  two  feet  below  the  sen  of  the  gaoge— tbe  lownit 

ri      The  tlMrm' m  ter  bM  naged  f rooi  »Sto8l'4, 

<88L 

—Picking   la   progrraalac  rapl'lly, 
_    oiallr  alowlag  thrireoiloa.    They  rrfuw 

•'^^al  deelwe.     The   crop  U  nrarlr  >II  eatr.^r'd 
t      Hie  weather  h I*  k. 

•'••  evera«»d  W  ran 

^>«re  hM  been  B'  k. 

■  tged  from  n  I 

""  ZfrOOt  hM  occurriii  ii  r  xi  Mi*- 
lan.  Tho  Wtatber  ha*  twn  dry 
ter  bM  averaged  M.  ih<-  bigbaat 


all 
ih' 


we.li 
to  91. 


i*  verv  much  awdad      Average 

«od  lowf  et  48 
««aU>er   ha«  prevailed    all    the 
m-irr  n  r*  a«er»gMl  M,  thO  Mgbra*.   bHng 
i\, 

'•'  —The  arather  ha«  been  dry  all  tbe 
'  >er  bee  averaged  M.  ranilnK  fnni  4i> 


Albany,  Georgia,  —  Telegram  not  roceived. 

.Ansriufa.  OeoTVto.  ~Tbere  has  been  no  rain  during  the 
week.  The  thermometer  baa  ranged  f ron:  37  to  83,  averaging 
61. 

Stat0burg,  South  Oan^ina, — There  has  t>een  no  rain  during 
the  week.  Tbe  tberaometerhat  averig^ed  61*3,  ranging  from 
43  to  79. 

Ortenwood,  Stmt\  Carolina. — Picking  ia  nearing  comple- 
Uoo.  We  have  had  no  ratn  during  the  week,  Tbe  thermom- 
eter hM  raaged  from  49  to  74,  averaging  83. 

Cftarieeton,  South  Carolina.— TUn  weather  has  been  dry  all 
tbe  week.  Tbe  thermomether  hu  averaged  (15,  the  higheat 
being  80  and  tbe  lowest  58. 

IFtboa,  JforOi  Oarolina.—Hemry  froat  occurred  in  this  vi- 
cinity oa  Tuesday.  There  baa  been  no  rain  during  the  week. 
Average  thtmoiDeter  97,  highest  73  and  lowest  S^. 

The  foUowiag  atateiaent  we  taav>-  also  received  by  telegrapb. 
■.lowing  tlia  haigbt  of  tbe  rivera  at  tbe  pointa  named  at 
1  o'clock  October  94,  1893.  and  October  U,  1804. 


«»w  Oflsaas . 
<teaphls 


..Above  sero  of  caufe. 
.B«low  ure  of  (soce. 
.4t>oT»  iero  of  faace. 
.B«l'>w  (ero  of  famre. 
■B  »lo«r  »er»  of  gaane- 


OdSi.'M. 

Ort 

.•3,'»4. 

fWt 

Ad. 

S-3 

8-3 

I» 

0-9 

0-3 

•o» 

14 

40 

«-3 

3-« 

•  kslswsare  el 

UiMA  Oomw  MoTgHKiTT  Pkom  AU.  PokTB.— The  toooipta 
and  ahJanieiHi  of  oottoo  at  Bombay  have  been  m  fillow*  for 
tbe  waok  aad  yoar.  bringing  tbe  SgorM  down  to  October  34. 
aoaa*T  aacatrrs  kio  •■tpnaars  roa  rooa  rauts. 


TMs 

WmM. 


SI  .000  e.ooo 

17,00W  SOOO 


72.000 

tsooo 

0S.000 


_  _  Bombav  appeara  to  show 
in  faovaoar  ooaiparad  with  lart  roar  in  tbe  wMk'a  rpoeipts  of 
«,<iQfl  balar  aad  a  ia«rwaa(  ia  •alpoMala  of  4.000  baias,  and 
the  dilpoMaii  siaM  Sepc  1  abow  an  iaoraaar  of  1 1.00?  balea. 
Tbe  ■neiBMt  at  OhleaMa.  Madraa,  aad  othor  ladia  porta  for 
tbe  laHwpor<id  waok  aad  tiaM  tho  lal  o(  Soatonhor,  for  two 
veaia.  hM  hooa  m  foUowa.  "Othar  porta**  oow  Ceylon, 
Tutiooria.  CaiiauJiaa  and  r 


mw  iiiii^tMwssa. 

■IP  III  Ik  iMs*  mn  1 

/si.i?=r 

IbMt. 

Jtrmi     1          

fWal. 

Qilftle- 

185:::::: 

MMtM 

IX:::::: 

All  stbsw 

I000...7J 

lOM 

f2S 

1,000 

l.ooo 

3.000 

«j003 

«.r«o 

1  .•MHI 

am 

SjOOO 

A,OM 
«000 

0,000 
lOlOOO 

t>(o 

9,000 

ZlSSS 

U,OM 
13,000 

TMalaO- 

liOO 

1004 

S,000      MOO 

ISS 

10,0W 
M,000 

944W0 

sojooo 

n» 

Tho ahove  totals  for  the  weak  ehow  that  tho  Movonaat  ttom 
the  BortBOthar  thaa  Bombay  Ib  3,000  baloi  mnr*  thaa  tho  aaao 
week  lart  yoar.  for  tho  whole  of  ladia.  thetafore.  tho  total 
•bipaaata  ataoB  SepMmber  I,  <.89l,  aad  for  the  ooriMpoadiag 
of  tho  two  previnos  year*,  ar*  m  follows: 
re  Boaora  raoa  au,  ibbu. 


Aiii>in>ai«  Uaamtm  akp 
aawta  wo  have  aaade  with  ifaaara.  DaviM.  Beaaofci  4fc  Co..  of 
Liverpool  aad  Alaxaadria,  we  now  reoeive  a  wMkly  cable  of 
the  aovaaMalaofeotloa at  Ali'iandrin,  Egypt.  Thefoltowing 
•re  the  toooipta  aad  shipmenu  for  th>  paet  week  and  for  the 
ooTTMnoadlaB  weak  of  the  previous  two  years. 


''-siarsr-. 

1000. 

10*4 

lOOS. 

Olaeel«»t.l. 

100.00} 
1.015,000 

100,000 
44SjaOO 

100.000 
441,000 

I  r*<*  I  «<iM« 


■reUmpeer"....^  lo.oio   4*.oo> 
ToOsatlaeati e.oio   ss.noo 

.. 'i«iooo  ~7».000' 


TM*  !    BiiU' 

1M«*      •*•<.    1. 


rA4« 


8.000    SI.001      7,000    34.000 
0,(1001  3«,040      7,0(W{   30,000 

H.OOOI   53,000    1 1,0<)0!~50,000 


A«BU{UrW»  |MM>J< 
•  of  wSlMBti  Amarleila  14)1.3.0»t>»lM;  la  19>4.  t.90)  b»I«K  ia 
IH  13.  1,3301 


'hi4  «t«ie<n>ot  show*  tbat  th  <  reoeipte  for  the  WMk  *n'tiiig 
Oc'.  99  warv  900,000  oantarv  an)  the  shipiaenta  to  all  Kur.>pa 

•i-1.ooo^-•- 
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UAJKBvm  « »KK«T.-Oar  r..port  received  by  «ble  to  nigh t 
lr«DllMiob«..er  .Mm  that  ihe  market  >iq"»«'  /"^  '"^'i 
TJum  and  rtilrtiiig*.  in  oowequence  of  Liverpool  news.  We 
l^t^V^^^»^*o^^VMi^  ana  leave  those  for  previous 
wMka  of  thi*  Mid  Un  year  tor  oompanaon  •- 


Oat.  4 


18»5. 


„    _      8*4  <&«•  aurilootrH 


■l^soeiu*? 


e»i«  •7'* 


ll«"n»7>« 


•«    6 


d 

4  - 

5  •« 
II  AS 


7»t 

» 

10 


"  8s!8^    •7>4  4  ti   aeio 


.1 

4^ 

4lli« 

4n«v 

4»M 
4<>B 


32«  (7ap. 
Twitt. 


1894. 

SU  (6f.  SAfrf- 
ing;  common 
lo  final. 


»ii|a96i3 
5»B    •6»g 


1. 

6     96  A 

f>    «6  4>« 

5>fa6  a 

5     96  4 

siaae  4 


Ootfn 
Hid. 
Vpldt 

3a3aa 

39l6 

31I3 
3»». 
31s3 


8BA  Island  Ootto!*  Movm«!«T.— We  have  received  this 
(IMdar)  evenlnn  by  telei?raph  from  the  various  ports  the 
Sataila  of  the  9ea  Ulnml  cotton  movement  for  the  week,  in* 
reoolptt  for  the  week  ending  to-niRht  (October  3"))  and  since 
Sept.  1,  189.-),  the  stocks  to-ni(tht,  and  the  same  items  for  the 
oonwpoodiog  periods  of  1894,  are  as  follows. 


mictipu  «•  Oct  SB 


••vMiDab.. 
OharlMton.. 
norldm.*o. 


TotaL. 


1895. 


Thit      Since 
wtek.  Sept.  1. 


8,101 

688 

76 


5,865 


18,150 

S,4»7 

181 


20.841 


1894. 


Thi$       Since 
wtek.  Sept.  1. 


3,641 
383 
106 


4,131 


17,2*7 

1,131 

362 


Stock 


1895.    1894 


7,747 
1,461 
1,112 


18,740  10,320  11,360 


8,«75 
1,265 
1,420 


The  exports  for  the  week  ending  this  evening  reach  a  tota . 
of  3,6:)i  bales,  of  which  -2,864  bales  were  to  Great  Britain,  568 
to  France  and  -tW  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  Hii  bales.  Below  are  the  exportf- 
tor  the  week  and  since  September  1  in  1893  and  1894. 


SavanDah. 
Chkrrt'n,Ao 
riorltU.  Ao 
Hew  York. 

Boaton 

Baltimore.. 

Total.. 


Total  1894. 


Wtek  Xnding  OtU  18. 


Ortat    Tr'nee 


BrWH. 


2,564 

"ioo 


2,661 


295 


4e. 


907 

"ei 


968 


82 


Total. 


3,471 

"iei 


3,632 


377 


Since  Sept.  1, 1895. 


ertal   Fr'nee 


BrWn. 


4,138 
449 


1,135 


5,722 


1,746 


<tc. 


907 


586 


1,493 


419 


Total. 


5,04^ 
449 

i',721 


7,315 


2,195 


NortK'n  MUU 


_,    ,      llitiei 
Vetk.  Sept.! 


512 
20 
76 


638 


1,553 


3,187 

30 

194 


3,711 
6,473 


A  conaderable  portion  of  the  8ea  Island  cotton  shipped  tc 
(onigti  ports  goes  vis  New  York,  and  some  small  amounts  vis 
Boston  and  &ltimore,  Instead  of  including  this  cotton  foi 
the  week  in  which  ii  leaves  the  Southern  outports,  we  follow 
ttte  same  plan  as  in  our  regular  table  of  including  it  whei 
actually  exported  from  New  York,  &c.  The  details  of  the 
■hipments  of  Sea  Island  cotton  for  the  week  wiU  be  foun< 
nnder  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  October  35  at  Savannah,  for  Floridas,  common, 
lOJic. ;  medium  fine,  t.3c, ;  choice,  ISJ^o. 

Charleeton,  Carolinas,  medium  fine,  24  to  25c. ;  fine,  38  to 
S7c.;  fully  fine,  38  to  80c.:  extra  fine,  35  to  40c. 

Eluson's  Annual  Cotton  Review  for  the  Season  of 
1894-95.  -  Ig  onr  editorial  columns  will  be  found  an  article  in 
which  we  give  the  figures  from  Mr.  Ellison's  annual  review 
of  the  European  cotton  trade  for  the  season  of  1894-95,  as 
received  by  us  to-day  by  cable. 

Cotton  Crop  op  1894-95  Apportioned  to  States.— We 
publish  to-day  our  usual  table  showing  the  cotton  production 
of  each  State  for  the  crop  year  ending  with  September  1,  1895. 
This  division  among  the  States  is  not  claimed  to  be  accurate, 
but  as  usual  we  have  made  every  efi'ort  to  get  as  near  to  the 
true  result  as  possible,  and  the  figures  are  believed  to  be 
approximately  correct.  It  is  well  understood  that  nothing 
but  an  actual  census  can  divide  production  accurately  between 
the  States.  The  subjoined  compilation  covers  our  estimates 
for  the  past  five  seasons,  which  embrace  the  amount 
marketed  through  the  ports,  interior  towns  and  rail  overland 
and  Southern  mill  consumption  during  the  season, 

ISM-Qfi.  ISaS-M.       1802-98.      1891.02.     1890-91 

„                                  Balm.  Bala.        ~ 

Moclb  Carolina 486,000  147,000 

Booth  CaroUna TBO.OOO  076,000 

Omnia. 1,100,000  l.04«,ooo 

noriaa 06,000  60,000 

tialiaina 1,000,000  792,000 

jUHMppi 1.200.000  1,021.000 

LooMaoa. 060,000  629,000 

Tasaa. s,u«.oao  1,908,000 

Arkanaaa. 876,000  032,000 

Taaaaaaaa. loo.ooo  280,000 

AU<—- —                   — —  —  — 


lottaan 173,000 


88,000 


Bout.  BaUi. 

388,000  618,000 

687,000  778,000 

931,000  1,216.000 

46,1 00  eo.oou 

800,000  l,01S,nnO 

861,000  1,830,000 

606,000  798,000 

1,860,000  2,032.000 

674.000  826,000 

266,000  386.000 

61,000  87,000 


Boln. 
688,000 
859,000 
1,310,1100 
63,000 
1,011,000 


1889-90 
BalM.' 
836.216 
718,798 

1,191,910 
67,928 
915,114 


l,20n,000  1,151,108 

736,000  659.583 

1,708,000  1,170,353 

780,000  691,133 

316,000  189,072 

76,000  67,975 

Total  crop 9,892,000    7,687,000    8,717,000   9,089,000   8,666,000   WlTlle 

It  will  be  noticed  that  we  start  the  foregoing  with  the 
returns  for  1880-90.  Thoee  are  the  census  returns,  and  con- 
■equently  give  a  good  basis  for  comparison. 

Domestic  Exports  of  Cotton  Manufactures,— Through 
the  courtesy  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  August  and  for 
thetight  months  ended  Aug,  81 ,  1895,  with  like  figures  for  the 
eorreaponding  periods  of  the  previous  year,  and  give  them 
Delow:  " 


luantiUaoJ  Manttfactura  of  Cot- 
ton (colored  and  uncolored) 
txportedto— 


anitad  Klmtdom 

larmany  

France "• 

Xliaroonntriealn  Buropa.... 

Srttlsli  North  America 

Hezloo •• 

lantral  Amerloan  Stataa  and 

Brtttib  Hondnraa 

'aba 

Pneruj  Hlco 

3anto  DiimtDKO 

Other  West  Indlea 

VrKeatlne  RepnbUo 

Jraill  

amted  Statet  of  Colombia... 
>tber  ooontrlea  In  8.  America 

Onina ••.•,.. 

Brit.  Posaes'ns  In  Australasia 
British  India  and  Bast  Indies 
1ther  oouniries  In  Asia  and 

Oceanica. 

ifrloa 

ither  ooantrlaa 


rnta)  rards  of  above.. 

Total  Talnea  of  above.. 

'alaeperyard 


jards 


'oluu  0/   otiur  Sfanufttctttree  of 
Cotton  exported  «e— 

Oolted  KInKdom 

ilermanr 

9'ranoe 

Htter  conntrles  In  Europe 

Irltlsta  North  America 

iJenoo i".v.  V 

Antral  American  States  A  Britlab 

Bondaras 

Onba  

Puerto  Rico 

^anto  Domingo 

Other  West  Indies 

^rventine  Hepubllo 

Braiil. 

Onited  States  of  Colombia 

)ther  countries  In  So.  America. . . . 

China 

British  Australasia 

British  India  and  Bast  Indies.. 
Ither     countries    In     Asia    and 

Oceanica 

Africa 

ither countries ... 


I'otal  value  of  other  manufac- 

fures  of 

Aggregate  value  of  all  cotton  goods 


Monllnndins  Aut  31. 


878,653 
483,122 


47,101 
178,132 
699,163 

1,299,126 

24,261 

1,406 

236,  ln6 

1,283,193 

616,918 

916,796 

688,.')36 

2,038,3^7 

4,046,868 

5»,701 

8,630 

292.222 

1,813,357 

75.000 


I4,8:e.i8ii 


tijia.ao^ 

10683 


121.003 
8,817 
2,378 


241,158 
30,271 

19.107 
1,973 
65 
401 
7,128 
7,726 
6,:<89 
1,691 
.S,3-3 

17,691 
8,711 


39,443 

2,757 

788 


1457,101 
11.297,603 


1891. 


1,148,651 
8X,2&3 

"siifiOB 

1,051,070 

601.117 

1,187,599 

18,130 

84,812 

125,280 

743.838 

804,917 

1,833,231 

841,007 

1,613.61)7 

7.166.910 

27.803 

8i8,90O 

1,624,129 
1,109,25- 


10,780.1"7 


I1,131,S10 
»-0674 


121.171 

26,116 

110 

4,98 

148.011 

12,014 

8,11 
6,119 
1,512 
2,064 
8,148 
2,046 
6,8)9 
4,719 
7,281 
8.307 
7,299 
200 

18.706 
8,027 
1,4»0 


8  mo:  emtim  Auo.  81. 


1896. 


6,03(»,20» 
1,393.271) 
33,200 
148,719 
3,804.2'17 
4,619,297 

8,<>94.o80 

18l!,0H7 

87.609 

918,163 

9,40S,077 

1.817.820 

6.301.413 

4,01>1.892 

18R'0h3O 

27.198.336 

392,1^9 

2,150,187 

9,191,511 
6,05i.960 
1,216,070 


116.303.919 


1894. 


6,118.037 

959.253 

110,114 

116,317 

7,624.164 

2,525.082 

7,653.879 

311,211 

101,712 

2,8')0,I18 

7,498,127 

1.207,923 

l!f,'i87,250 

2,288  173 

11,930.531 

11.3ii6,963 

490, 281 

3,717,805 

7,281,698 
6,118,877 
7,287,389 


133.015,892 


1291,878 
tl,426.7H 


(6,3(8,450 
1-0618 


1200.145 

164,075 

7.850 

25.157 

1.169.lil3| 
130.7^71 

119  148 

27,438 1 

8,293 

2,109 

64,273 

17.455! 

89.664 

17,281 

31.911 

61.118 

63,856 

1,581 

188.130 
18.277 
16,081 


»2,883.771 
19,012.281 


»7,838,67« 
$-0589 


(196,691 

140.188 

5.318 

62,689 

1,007,149 

91,066 

51,088 

44.406 

S.KIS 

9,727 

38,70» 

11.699 

71.8-(8 

25.210 

29.857 

8,710 

41,847 

183 

122.708 
8.295 
13,855 


$1,989,281 
(9.822,95 


JoTE  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  very  quiet  during  the  past  week  in  the  absence  of 
any  inquiry.  Quotations  are  unchanged  at  4i^c,  for  1%  lbs., 
43^c,  for  3  lbs.  and  5c.  for  standard  grades  in  a  jobbing  way. 
Car-load  lots  of  standard  brands  are  quoted  at  4i^c.  for  1^ 
lbs.,  4%c.  for  2  lbs,  and  5i^c.  for  214  lbs,  f.  o.  b.  at  New  York, 
Jute  butts  on  the  spot  have  been  devoid  of  animation  and  are 
quoted  at  1  l-16c.  for  paper  quality  and  IJ^c,  for  mixing. 
Bagging  quality  is  nominal. 

Egyptian  Cotton  Crop,— The  following  report  on  the 
cotton  crop  in  Egypt  issued  by  the  Alexandria  General 
Produce  Association  under  date  of  September  30  has  been 
furnished  us  by  Mr,  Fr,  Jac,  Andres  of  Boston, 

Worms  did  not  make  their  appearance  In  September.  There  were 
very  few  fogs,  not  Intense  In  character  and  of  short  duration.  They 
did  not  cause  any  appreciable  damage.  Tne  temperature  was  favor- 
able UD  to  the  22(1  of  the  month.  These  circumstances  combined 
assured  the  result  of  the  flrst'picking,  which  for  some  time  now  has 
been  out  of  all  danger.  It  began  about  the  15th  September,  or  about 
ten  days  earlier  than  last  year.  1  he  fields  however  that  were  attacked 
by  the  worms  are  still  backward  The  yield  in  glnnlne  found  up  to 
the  present  Is  about  equal  to  that  of  last  year. 

As  for  the  second  and  third  pickings  these  depend  upon  the  tem- 

Serature  in  October.  It  has  been  observed  that  the  bolls  which  pro- 
uce  those  pickings  have  suffered  a  certain  check,  in  oonsequeu'  e  of 
the  cool  weather  prevailing  at  the  end  of  the  month.  They  are  how- 
ever In  a  normal  condition,  and  present  a  suffloientlv  favorable  aspect, 
but  strong  heat  Is  still  necessary  to  bring  them  to  maturity.  It  Is  con- 
firmed that  Upper  Egypt  will  produce  a  crop  of  about  20  per  cent 
more  than  last  year.  Such  is  the  resume  of  the  information  we  have 
received  In  September.  It  will  be  seen  that  it  is  satisfactory  on  the 
whole. 

The  Kzports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  11,493 
bales,  asainst  31,783  bales  last  week.  Below  we  give  our 
OHual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  lirection,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept,  1, 1895,  and  in  the  la>t 
column  the  total  for  the  same  period  of  the  previous  year. 

■XPORTB  OF  COTTON  (BALBS)  FBOM  NBW  TOBK  8IN0B  BBPT.  1,  ISi'b. 


Saporttdto— 


Jvorpool   

Ithnr  Birltlsh  porta.. 

roT.  TO  Qt.  Bbit'h. 


:IavTe , 

"Hher  French  porta.. 

Total  Pkbnoh... 


dremen  ..... 
Samburg .-., 
Ither  porta. . 


roT.TONO.EUBOPB 


<paln,  Italy, &o. 
vll  other 


TOTAL  Spain,  Ao 
'iBAicD  Total 


Week  Xnding— 


Oct. 
4. 


Oct. 
11. 


1,891  12,621 
1,061,       999 

2,952  13,620 

364'    1,286 


Oct.    ' 
_18._, 

12,605 
1,900 


364 


1,286 


3,932     1,180 


153 
354 

4,439 

1,346 


Oct. 
25 

6,204 
908 


Total 

Mince 

Sept.  1. 


Same 

period 

previout 

year. 


14,505    7,112 
495     1,060 


495 


1,060 


1,346 
9,101 


120 
2,300 

3,600 

718 


2,234'  453 
2,435 1  600 
969     2,268 


5,638 

915 
199 


718     1,144 
19,224  21,782  11,493 


3,321 


44,332 
6,242 


38,980 
21,036 


50,574       60,016 


3,982 


3,982 

8,753 
3,308 
6,381 


5,199 


5,199 

10,024 
6,734 
9,052 


18,442        25,310 


5,593 

499 


14,008 
324 


6,092        14,332 
79.090     105.357 
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UOXPABATIVB  hOKT  KKUBllli*  *:  >    UilLY  CUUf  MuVKMKAT. 

—A  oompkriaoB  of  Um  port  mrTeaent  bj  we«ka  is  nut 
•eeanu*  ••  ib«  ir«*ka  Id  diffeieui  jemr*  do  act  end  m  the 
HMM  dftj  of  IIm  WAtth  Wa  !!>▼•  oooMaoMiUjr  added  to  our 
aOur  UtmmiUm^  mMm  »  daily  and  ommuiIt  Mat«meiit.  that 
tho  r«Mtd«r  OMkf  nn— tintlj  hav*  b«for«  nim  the  data  t<  r 

-.he  esact  relative  moveoMfit  for  the  years  named. 

lothly  movemeaio  ■ia'w  September  1,  ISU,  and  io 
i>r««><Hia  Tear*,  have  beea  aa  f«>llowa: 


Tilie  MAtcment  ebow*  tkal  for  the  mentli  of  Srptnnbcr  the 
Moaiau  at  U»e  poru  ikU  7*ar  wen  IHJSn  haWe  Um  than 
ia  1W4  aad  «.479  balea  (reater  Uaa  i»  ISM.  By  adding  to 
Iba  total*  to  8«p«.  10  the  datly  receipt*  aince  that  tii>  >■  we 
■hall  be  aate  lo  r««oa  «a  ex^ot  ooapariaoa  ol  the  iov>  mucui 
JFe*  tha  difleraot  yaaia. 


I««3. 


Oal.  1...., 

••    S — I 

••   a 


••   » I 

**   c... 

••     T 

"     • 

-  t.... 

-  !• 

-  II.... 
"  11.... 
"  U... 
••  14... 

••  IT... 

-  la... 


•| 


"  n 
"  ts 

-  *4 


k8I.M« 

»I«.7«S 

M^7» 

M.471I 

•  •.Ml 

*»JiU 

SI.4U 

r:Mi 

**.2A 

*Ki*» 

SVMI 

4  .ta« 

*. 

37.a« 

•X.171 

a. 

ftl.»0« 

W.«n« 

O.rjT 

«i.:»i 

»»2--M 

45.11) 

4«.144 

4'.."    % 

*t.S"« 

SJ.ilS 

• 

i«,0'4 

S7.«t2 

a. 

it  «4:%< 

7t.tM 

•  .47* 

•7.1*1 

M.t4A 

»l.fO 

4a.«M, 

<I.M1 

•• )»»' 

a.   . 

M.4II; 

«i.tw 

a 

»M^ 

M.M> 

laaa. 

sttIm* 

••  I 

4s.s7a; 

17.  • 
37.31^ 

xr,Mi 

M.7S* 

tSToa 

a 

ST.«M 

.  »4.SM 

4', 


U.tt7, 
St>4» 


MJM 


MUMT' 
•07 

Tii.M».ni'i.7«i  st4  r 
»*wteOu«J««.aa- 


• 
•e.Mt 

M.1t» 
*7JtO 
M.I 
•  l.« 

4>.Ma 

a 

7t.«7« 

a 'Jill 

&7^  1 


I'M.     (     l"tl. 

■7«.«<3 
».7>>« 

S.-.0«' 

•  I 
71.414 1 
U.IOI; 
43/4 
4«l44* 
Mil  7* 
4M«- 

a. 
T4;M7 
Ti.4at 

Mjt7» 

4M«»: 

77.4«al 
•4.710 

a.   , 

7».^JS 

43.1434 
»J.Ta4 


S43«l 

4*uaT* 
ttjmi 

•04M 


ImM). 

T3:.X3< 
30.1*7 
33.0«7 

40J3I 

a. 
•7.fn 


OOJtT 
••.940 

•0.401 


••.sot 

40.017 


•  LMI 

a. 

4t.« 


Teial. 


tioo 


••M*«i; 
•roi  ' 


4MM 

a 


40.1»4 


,«7«.00<  I.MI.>T»  l.iOa.403 


•400      wn 


40.107 

0. 
«t.04« 

U406 

4I.TII 
ftt.340 
43.4&3 

a 
7a.7«> 

30^37 

Maos 

4«.7»4 


V'-Tt 


I  up  to 
to  the 


Thte  ■mennai  <a-»^«  'latiierej-Hpiaaiae 
( >-nl(h«  af*  BOW  »l.«ai  hatea  Iom  Ums  Uwy  vi 

ume  iayof  Ike  aoMaia  IIMaa4  I.e?!  baloagi 

ch  T  w9retolhe*«ise  (lay  of  ia<  oMMta  la  IIM.  Weaddio 
'  tho  o*tti*>t%s  r«e  >r  total  port  reeeipla  wMeb  bad 
«ie«id  to  O 'tot>fr  i  J  ia  eaah  of  tba  year*  aamad. 

Tbb  pocloviim  *aa  raa  uaooa  Baoairra  ow  <:  jtto* 
KotrTofk.  Booaoa.  PailailalpMa  aad  Balttaocoter  ih 

t.  law 


It 


<ixL\yjt,i<iH-lConclndtdj-  Tulal  bain' 

7.047. ...WUllaaiBnufaat.S.724 31.343 

T^  H»Tra,  per  *t*aiiiar  W>*I>«|«,  7,61  d 7.«10 

To  Bremen,  |«ri«t<aa>«r  Aktwante,  0,394 „.  6,nM 

Moan,*— To  BrviiHio,  par  Meaiaar  Bwper,  7,603   7,S0S 

ahWAMUAa-T"  Iirsrpool.  per  steaiBer  8«adlUU,  4,030  uiiUnd 

tod  1.^74  Sea  Iilasd &.ain 

Tto  Breaea,  pt^'ctoamer  Bird 'wald.  9,730 a,730 

Te  BaBborc,  par  •leaiuer  BirdMwald.  1,^00 1,900 

n>  Bareehwa.  per atraoier  8t.  Marn<M>k.  4.800 4,800 

To  Oenoa,  per  ateaaera  St.  Mamoefc.  3,iOJ....8prliiffleld, 

4.6J7 7,837 

Oba>i.b>to!(-Tii  UTvrpooi,  par  ateaaer  Falkland,  6,383  up- 
laBdaa4  337  a*a  Uaad  ...WtIo,  3,973  upland  aad  312 


ijfur  atTamftr  MadallDe.  9,018 

roar  BoTAL  -  lVLlT(*paol,  per  ateaaar  Vanaeth  Ball,  8,4S0 


ViuuaoToii— Te  Uvetpeel.  pa* 
doeroa— To  LlTerpeet,  par 

more.  38 

BALTUOBa-Ta  lirerpoul,  per 


10,840. 
8S3. 


Sacar 


To  Aatwerp,  per  Meamar  Nurae  Klas.  aoo 

[i,AiMLraiA   Ta  UTerpool.  per  ateaaer  Balcaalaad.  4 


The  particular*  of  theae  ^ipm«nta.  arranicad  in  our 
firm,  are  aa  follow*- 

auUS  Srtmvt  Barea- 

0ia»  4  Beat-    Amt-    dap**- toaa  4 

paw     Bmvra.    berv.   warA    JtMM. ""   " 
SOS    1.^00    l,0»    a.IM       10> 


S,704 

S.018 

8,460 

10.846 

880 
087 
•00 

4 


.1M.08S 


....    7,610  0,314 

......  7,603 

, e.''SO 

, 0.013 


'.  i3",aS7 


•00 


rolai. 
11,493 
21.713 
45,313 

7.1-03 
39,177 
18,733 

8,480 
10,840 

•ao 

807 

4 


•08    «,*70  3J,«S7    «.S»a        100  13,637  lSl,0e9 

'  woaiMtba  oieaiaaoea  thia  week  of  ve***!*  carry >ng 
tan  Omod  State*  porta,  brlaginc  our  dau  dowr  to 
R 

Ou.iwiua  Te  tumm   Oat.  »4   »Haaii  MtflWaa.  a,0«a. 

T»  Baaber*  -  Pet.  «a-at*— *>  1>*i  alfc  »00. 

Xa  oaael  -  Oct- aa -eteeMe  Maoaea.  3^4**. 
XawOai«A*a    ta  U**rpaal-0*L  l*  •••■*■**  Banez.  l,a7S..^ 
<M. 3fi   mmmm  ii»ww»f. 4 JMai  itaariiaa*,  •.»••. 

la  iu*r*-o£ia^wiiwif  wmHSSSCTM*. 

tOBMitiB-OM.  ia-<iaeM»  kfeaaa.  oioo. 
UTiaaaB-ty*  Ufarpa  l-OC  31    ataaia*  LaiBbart-*  Polal.  »J»m 
•aiaad  aa4  t.M4  ««  taiaaO. 
n  4aTr*-o* .  »i-Oiiia*r  Oakora*.  0.101  aptaad  aao  007  Oaa 


.  jmr  Anatalaa.  M»»  ...Oil  tT- 
Om.  U-ataaawOMdeMa.  faM.M. 
iirtuSr'  **■*"—•  '•"'  ••  ^  «-*.aaar  VjBc 
BuMmma   f  Hi  aiiii    Oa*.  lO-oieaaMr  r»apl*a**«.  a.1Aa. 
.       ear  ■M-qktSoiia-arWmaaed.ajOo. 
aui  Pa»>*woa-1»i*a>i    o*t  l    ataaaara*aM*.70a. 

Boloiw  wo  ffn  all  naw*  no*lTad  lo  date  of  diaaaton  to 

vaaaatooanyfaBoottoafrom  UailadSlataa  porta.  4to.: 

Wani«a,al*aaMf  t«***.>.  nmm  BaMlMaa.  0«|.  •.amved  at  Braiaea  tt* 

a*dwiifc«*»aeeaaiei*t>eiat*>all    tt*  *a'n*<t  a.v ca  eeie*  *( 

artMk*«wfelia«aohal**  a«(e  ■■■  Hilar  ar*  aad  w*Mr  aai 

OiMaa  fMBba*  tiM  pool  woak  have  baan  aa  followa: 


tWa     IPadaaa    ntitr*. 


.4. 

.4. 
.A 


"h 

t7"%« 


"h 

•TV 

"h 


«*4 

H 

•7>*l 

"h 


X 


*a 

ia»o 

«T%» 
H 


^  %^"!!L*'*<(**"  npOTtad  bv  iiligiaph  aad  pabllahed  u 
M^teWMOOUlaal  wHamr.  WmTnih?  lo  IfiwTork  • . 
laalado  MO  aaalfarta  of  au  Toaaala  elaand  ap  to  Thondav . 

VJ£^~^  Ll»*»paa*.ew  a«*ew*rC*»l^0,«04 0304 

l!5£5i?^"~"*'*'^"*^*« -— a.? 

^ «!****■.  pa* ataaaaaf  a  atapU.  lOeOealateaO..........        100 

'jawjJJ^pw  a«eaa.r  La  U*aa<»rae,  900  a»lead  aad  at 


To  Braaaaa,  aer 

To  tiaaaaic.  pa**( 
T*  Aatwarp.  ear  ali 
Te~ 

wmr  - 

•41.' 


r  ■laijiwart,  a,iaa  .. 

B*r  VklNala,  100 


y«TwaaSTwy!Jfe'p*lJlT,oao....#i*tfi'pe'Bl", 


483 

600 

3,106 

100 

.......  31.713 


nH-f'tTH-M  |t7l*-»0< 
"•t  a-*!*"!*!-*!*  "ite-*!* 
;>»>*»*.»i  t»***u* 

•«4     I     **•     1     *b 
*M  •»«.;Siaii«4.«Ma>ii 
•m         H.  *f 

•a  >*  ■* 


S7>»«>(  rrvam 


o* 

Havie  .^ 
MakM.  ^.^* 

De^^»_..««, 

O*      ~* 

4a*t*MUii> 
Keval.  T.  Uauib 
Oe     T,  Ball... 

me*ta,0«Hk*fX;*aa''  « 
4alw*qwO*i...d.      H* 

oi>aot,T.Aa*w>.4         i«^ 
I'enunei  per  lOeibaT  ~ 

'  I  vKRpoou— By  oaMa  from  Uverpool  waaave  iA4  follow  ac 
«ta*Mn*tii  nt  en-  week'*  •*!**.  «u>nka,  *ij..  at  thai  o  . 


^•4 

"a* 

«T%f 
H 


#M. 


«*4 

H 
•T%f  • 

eaaa 


I* 


"•4*»l*»  ■>«.**IM 


•m 

•-•««*4 


•a*»>*4 

•i* 


««|«*(  Ike  week. _ 

Of  wklak  espertw*  look . . 
Of  wklek*pe*Blaieri  look 


iaMalanort 
forwuiSt.... 


or«kMi4mri«aa^aMi^^ 
rotat  liaport  efike  weak 

Of  wklafc  - 
toMaataa 

Ofwhiak 


OM.  * 

~78.000 
1,000 
3,"00 

oa,ooo. 

b.000 
•0,000 
••4,000 
874,000 
•  1,000 
13,000 
"0,000 
B0.000t 


Ott.  It 

SOAW 

•.too 
3,900 


4,000 
67,000 
934,000 
833,000 
•3,000 
19,000 
•  1,0  0 
•3.000 


Oa<.  II.      Oaf   3S. 


•4.000 

3,<>00 

3,300 

5'«,000 

7,000 

68,000 

847,000 

778,000 

50,000 

4»,000 

171,000 

105,000 
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■ni«  ton*  of  the  Liverpool  market  for  spote  and  futureh  e*  h 
daVlf^  ••ek  endinkOct.  25  and  the  daily  clo»ii>^  .  "r.s 
of  tfot  cotton,  hare  been  aa  foUowB- 


i^tt.       amtmrdmt 


Market,  { 

V.U>  T.  u.\ 

Mld.CpI'd* 


•»M.*e>vl 


7,000 
SOO 


rufrt*. 

Market.  { 

1:4A  r.  ■.( 


Vl''t^\\    -- 


lrr*«.  at 


Mamda^. 

Dill  mat 
li«prMM4 

4H 

8,000 
AOO 


Irrav.ai 

10«4-U-M 

dMilo* 

Cnnttlwl 


TuudatI 


■ul«r. 


8,000 
500 


■xolt«l«t 

IM4*(I-(H 


■men  Ur 


WmF<lav 
gam 

4»» 

10,000 
500 


n^HTfiry.l  Frxdau. 


nriDsi 
kdTsnoa. 

Quiet. 


bntlDM* 
4ama. 

41»M 

IP.OOO 
500 


Irres.  at 
dealln*. 


guady. 


Firmer. 


10,000 
1,000 


itaaa*    at 
deoUne. 

jalet  and 
iteadi 


The  opening,  hlgheet,  loweet  and  closing  prices  of  future  s 
at  Urerpoollor  each  day  are  (riven  below.  Prices  are  en 
the  basis  of  Uplands.  Low  Middling  clause,  unless  otherw  se 

^  r/U  rritn  art  gum  i»  pmtee  and  MtM.  Thus:  4  63  means 
4n-<>4il..  and  801  in«oi«»  5  1-64<I.  

Taea.,  Oct.  2'2. 


K0T„. 

■qt.-Dm.. 
I>M.-Jan_ 
Jan.  Feb.. 
r*b.-Meli. 
Meh.-A»rtl 
apriUMar.. 

Mjij.Jn]ie.. 
JimC'.lalf . 
Jnlr-Ans... 


■•(..  Oct.  1 9 


Man.,  Oct.  31. 


0»m!Hifk  !«««.  CIM. 


d. 

4  4S 
t4« 
4«3 
«4S 
4  46 
444 
141 
4  49 
4M 
4  SI 


4.  d. 

44S  44S 

i4«  4a 

4tt  44a 

4  48  44S 

4  4ft  4  44 


4  44 

4  48 
4  4S 


4  44 

4  47 
4  4« 


4(0  ^  4(0 
4  62  I  4  81 
4  6.1    4  43 


d. 
4  4S 

448 
443 
443 
4  16 
4  411 
4  48 
44» 
460 
4  6! 
464 


OpmHtth  Low. 


d. 
4S« 
48* 

4  St 


d. 
4  81 
4  38 
488 


i  81    4  38 
434,434 


4  36 
4S: 
438 
498 
4  40 
442 


486 
487 
4  98 
48» 
4  40 
142 


d. 

4  31 
4  31 
4  31 
4  31 
4  82 
4  34 
480 
486 
438 
438 
440 


dot. 


d. 
4  81 
4  81 
4  81 
4f2 
4S2 
484 
136 
4S« 
1$8 
4  39 
4  41 


Open  Bigh  Low.  Olo$ 


d. 
4  36 

4  86 
486 
4  86 
4  87 
4  38 
4  3> 
4  40 
142 
413 
4  46 


d. 

4  3S 
4  85 
4  86 
486 

4  87 
4  .'8 
4S9 
4  40 
4  42 
4  13 
145 


d. 

42» 
120 
129 
129 
131 
182 
1»3 
131 

ise 

137 

138 


d. 

120 

1  29 

129 

121 

131 

4  32 

133 

1  31 

13tl 

137 

1£8 


Oetolwr.... 

0(t.-MoT_ 

Hot.-Dm.. 

Dac-Jas... 

JaiL-rab-.. 

F*b.'Mah. 

Mata.- April 

Aprtl-Mar.. 

Maj.Jane. 

JolT-Anc  . 

Aiff^Bept.. 


W*4..  Oet.  U3        Tkan.,  Oct.  24 


Op«i  fflak  Low.  OI«i. 


d. 

486 
486 

4  86 
18C 
167 
188 
lit 
4  41 
4  42 
4  43 
416 


d. 

486 
486 

486 

414 
4  37 
4  88 

43» 
441 
412 
144 
146 


d. 

4  82 
4  it 
181 
4  32 
433 
131 
188 
137 
4:8 
4  40 
4  41 


d. 
482 
4  32 
4  31 
4  32 
4  88 

4r4 
4se 

187 
138 
4  10 
4  11 


Open  HlQk  Law.  Clo$. 


d. 

429 
4  28 
4»l 
129 
430 
4  31 
182 
4  84 
135 
134 
1st! 


d. 

430 
480 
4  80 
liO 
4  31 
132 
4  31 
186 
138 
133 
189 


d. 

12ft 
129 
128 
129 
130 
131 
1  32 
131 
4  86 
4  86 
1!8 


d. 
130 
130 
130 
130 
131 
182 
131 
135 
4.°6 
188 
188 


Frt.,  Oct.  35. 


*pen  High  Low.  Clou. 


d, 

131 
133 
133 
133 
131 
185 
4  37 
188 
139 
111 
112 


d. 

184 
131 
433 
133 
181 
135 
137 
138 
139 
111 

lie 


d. 
132 
132 
132 
132 
133 
131 
135 
136 
138 
139 
110 


d. 

4  32 
132 
4  32 
J  32 
133 
1  31 
13S 
136 
4  38 
13- 
4  41 


BREADSTUFF  S. 

Fridat,  October  25,  1895 

There  has  been  a  fairly  active  demand  for  wheat  fl  )ur,  par- 
ticularly for  the  trade  brands,  and  prices  have  ruled  firm, 
especially  for  the  winter-wheat  grades,  which  have  been  in 
light  eupply,  City  mills  have  secured  a  fair  amount  of  attea- 
tion  at  full  values.  Rye  flour  has  sold  slowly  but  prices  have 
been  unchanged  eind  steady.  Buckwheat  flour  has  been  in 
light  request  and  prices  have  weakened  slij?htly.  A  moderate 
business  has  been  transacted  in  corn  mtal  at  steady  prices. 
To-day  the  market  tor  wheat  flour  was  fairly  active  and 
firm. 

Early  in  the  week  the  speculation  in  the  market  for  wheat 
futures  was  quiet  and  prices  made  little  chango,  but  subse- 
quently trading  became  more  active  and  prices  advanced  on 
a  demand  from  "shorts"  to  cover  contracts,  stimulated  by 
an  active  fxpnrt  demand  for  soot  wheat,  together  with  firmer 
foreign  advices,  a  decreased  movement  of  the  crop  in  the 
Northwest  and  continued  ri-ports  of  drouth  in  the  winter- 
wheat  district.  lo  the  spot  market  business  has  been  active. 
shippers  having  been  brisk  liuyers.  their  purchases  for  the 
week  amounting  to  about  1,(00.000  bushels.  The  sales  yes- 
terday itcluded  No.  3  red  winter  at  3o.  over  Dec,  f.  o.  b. 
afloat;  No.  1  Northern  at  KgipsC  over  Dec,  f.  o.  b.  afloat", 
and  No,  i  hard  Manitoba  at  2(*2^c.  under  Dec,  c.  i.  f,,  to 
Buffalo.  To-day  the  market  was  stronger  during  early 
'Change  in  response  to  firmer  foreign  advices  and  bujing  for 
foreign  account,  but  later  realizing  sales  caused  a  reaction. 
In  the  »pot  market  shippers  continued  good  buyers  at  full 
prices.  The  sales  included  No.  1  Northern,  N.  Y.  inspection 
■'  ?i@>ic.  over  Dec.,  f .  o.  b.  afloat;  No.  1  hard  sprine  at  3c' 

over   DtT.,  f.  o.  b.  afloat,   and   "     

under  Dfc,  c.  i.  f.  to  Buffalo. 


No.  1  hard  Manitoba  at  aj^c! 


OAIbT  OLOSIlfO  FaiCES  or  HO.  3 


Sat. 


October  delivery o.  06^9 

Deeember  delivery c.  87 

March  delivery.. c.  70 

MaydellTcrr ..o.  70>« 


Hon, 

6.^78 
«67g 

70 
70>e 


««D  wnrriB  whbat. 

Tuet.      Wtd.     Thuri.  Fri 

eti  63 !«       8878  67 

67  6718       67%  677a 

TO"*       70'4       TO's  TOTg 


Indian  com  futures  have  been  moderately  active  and 
prices  have  made  fractional  advances  on  buying  by  shorts 
to  cover  contracts,  stimulated  by  a  fallins;  oflE  in  the  crop 
movement  and  fairly  large  shipments  from  the  seaboard.  In. 
the  spot  market  shippers  have  been  moderate  buyers  and 
prices  have  advanced.  The  sales  yesterday  included  No.  3 
mixed  at  aj^c.  over  October  f.  o.  b.  afloat,  yellow  at  S9c.  m 
elevator  ana  No.  2  white  to  arrive  at  389^:0.  m  elevator.  To- 
day the  market  was  firmer  on  a  small  crop  movement.  The 
spot  market  was  fairly  active  and  etroneer.  The  sales 
included  No.  2  mixed  at  40i^c  delivered  and  2i^o.  over  Octo- 
ber f.  o.  b.  afloat;  also  yello.v  at  40c.  in  elevator. 


DAILY  0I.OSIHO  PB10B8  OP  SO.  2  mXBD  OOBN. 

Sat.       Hon.       Tue*.      Wed.     Thurt.      Pri. 

37=8       37%        37%        38%       38%  39 

36^       37>e       STa       3758       38i«  38ie 

35»2       365s       SiiSs       3558       36  36i« 

3558       35«8       3568       3558        aSTg  36 


October  delivery o. 

November  delivery o. 

December  delivery o. 

May  delivery o 


Oats  for  future  delivery  were  quiet  and  sliiihtly  weaker 
early  in  the  week,  but  subsequently  sympathy  with  the  im- 
provement in  corn  and  buying  tiy  shippers  io  the  spot  market 
caused  an  advance.  In  the  spot  market  business  has  been 
fairly  active;  the  sales  to  shippers  amounted  to  about  200,000 
bushels.  Yesterday's  business  included  No.  3  mixed  at  24c. 
in  elevator  and  No.  3  white  at  25)^c.  in  elevator.  To-day  the 
market  was  quiet  but  steady.  The  spot  market  was  moder- 
ately active  and  steady.  The  sales  included  No.  3  mixed  at 
24c.  in  elevator  and  No.  3  white  at  25J^c.  in  elev^or. 

DAILY  OLOSWO  PRIOBS  OF  HO.  2  MIXBD  OATS. 


Sat  Hon. 

October  delivery c.    23»g  23ifl 

November  dehvery c.    2358  23'e 

December  delivery o.    23%  23^8 

May  deUvery o.    25'e  25% 


23% 
23% 
23% 
2558 


Wed. 
235s 
23  >• 
23% 
25=8 


Rye  and  barley  have  been  quiet  but  steady. 
1  he  following  are  closing  quotations  : 


Thuri. 
24 
23% 
24 
25% 


24 
2379 
2ti« 
25^8 


Kine »bbl.  *2  15'S   2  40 

Saperflne 2  15a  2  65 

Extra,No.2 2  5"®  2  85 

Extra.No.l 2  6C®  3  10 

Olears 2  8o«  3  26 

atralKlits 3  25«   3  50 

Patent,  sprlnf? 3  ioit  3  75       Brandywlne..  .. 

(Wheat  flour  in  sacks  sells  at  prices  below  tboae  for  barrels 
OBAIN. 


Patent,  winter 93  50a$3  7& 

City  mills  extras 4  00 

Rye  flour,  guperflne..    2  50«  3  00 

Buckwlieat  flour 1609   165 

(  orn  meal- 
Western.  &o 2  459   ?  55> 


2  60 


Wheat— 

8prlng,  per  bush.. 

Bed  winter  No.  2.. 

Ked  winter 

White 

Oats— Mixed,  per  bu. 

White 

So.  2  mixed 

No.  2  white 


0. 

0. 

67    « 

72 

69    « 

71's 

65    -» 

72 

68    ® 

72 

23'«® 

251s 

24    9 

281, 

24    a 

25 

25149 

26I4 

Corn,  per  bush—  0. 

West'n  mixed 38    « 

No.  2  mixed 39ia» 


Western  yellow. 
Western  White.... 

Rye- 
Western,  per  buah. 
State  and  Jersey.. 

Barley— Western .... 

Btate  2-rowed 

ptate  6-rowed 


39 
39 


,  9 
.  9 


42 
4lia 
42 
42 


48 
50 


The  movement  of  breadstuffs  to  market  as  indicated  in  tbe 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  t!}xcbange.  We  tirsi  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  tbe 
comparative  movement  for  the  week  ending  Oct.  19,  I8l)5, 
and  since  August  1,  for  each  of  the  last  three  vears: 


Receipts  at— 

FlOUT. 

tv/wol. 

Com. 

Uau. 

Baruv. 
BiuKtU  It, 

BbU  1Mai5> 

BlM)L801b. 

flutA.S615. 

Biuh.82lh^ 

CMcaao 

61,416 

1,179,338 

1,810,638 

2.818.785 

705.798 

Milwaukee.. 

62.095 

379,600 

19,600 

119,000 

l.=.2,280 

Duluth 

178,100 

2,089,835 

69,678 

226,683 

Minneapolis. 

3,372,830 

7,160 

Toledo 

958 

63,3C0 

2S2,100 

25,70U 

Detroit 

3,470 

152,1127 

11393 

l:i,38l 

32.756 

Cleveland . . . 

991 

37,033 

.'■).5^2 

45.036 

5,325 

St.  liOuia 

3.3,160 

361,380 

6S,035 

186.200 

173.1S8 

Peoria 

5,250 

37,800 

387,050 

629,850 

72.800 

Kansas  City. 

213.862 

510 

11,563 

Tot.wk.'96. 

318,302 

7,919,196 

2.615.056 

1,278,*11 

1,688  010 

Same  wk,'94. 

318,309 

1,839,976 

981,079 

1.919,721 

l,32-',907 

Same  wk,'93. 

350,721 

6,061,333 

3,»8J,12S 

3,149,021 

1,902.801 

£jlnce  Aug.  1. 

1895 

3,iOt,05S 

61,879,185 

28.119.870 

10.800,582 

10,l0'),7ll 

1891 

1,030  168 

65,807.703 

17,136,190 

29,881.209 

12,218,755 

1803 

3,887.769 

5rt.9K0  591 

♦  lldi.337 

3»,569.7«4 

7,382,r.0l 

Avi 
Bu.tOIK, 

73,328 
31,060 
86,20s 

3,600 


21.060 
7,800 

"  175,068 
78,181 
68,680 

1,022,701 

728,110 

l.C05,!2i 


The  receipts  of  flour  and  grain  ac  tbe  seaboard  ports 
week  ended  Oct,  19,  1895,  follow: 


flour, 

Heeeivt't  at^  bbla. 

New  York 113,971 

Boston         15,777 

Montreal 66.Utl2 

Philadelphia  58.  21 

Baltimore  'so,76a 

Richmond S.ii*** 

New  Orleans      11.151 


Total  week. 
Week  .1891 


10i,ll) 

138,j19 


Wluat, 
bu$n. 
111,15) 
ail,u72 
11.19; 
82,085 
1U.17.' 
11.U26 


8?9,607 
1,742.100 


Com. 

Oau, 

Bartev 

OU»(l. 

t)1Ufl. 

bwili. 

8J0,175 

6.!2,lc0 

6A775 

31)1.317 

187.75,1 

5.10 

18,00'! 

4s,r.lU 

J, 704 

184.828 

ID  1.2511 

35.200 

I»j2-t3 

181  111 

12.136 

iiO.lori 

..  ... 

11IJ.33? 

17,042 

I,7l«,37l 

l,23.->  SI') 

103,179 

31.-..373 

S01.1S2 

13J.875 

for  tt  e 

But. 


7,865 

28,801 


The  total  receipts  at  ports  named  in  last  table  from  Jan,  1 
to  Oct.  19  compare  as  follows  for  four  years: 


RMtlptt  of—  189.5. 

Flour bDI».  13.381211 


Wheat... 
Corn  .  .. 
Oats 

Barley .  . . 
Rye 


.t)u«n.  3l,si5,7:u 
..  '•  S^i.Tiil.-.'Sl, 
..  ••  S3.318.'  06 
..  "  1,947,717 
..     "  397,401 


1891. 
16,371,509 

18  419,421 

38,14S,i87 

36.511.725 

2,816.599 

361,197 


15,500,160 

78.661,311 

15,l-<3,70l 

13  0S2,.i2r 

3,07i),»'2 

988,88 1 


1882. 
15,572,601 

102^5,601 

76,887.0jtt 

17,392,711 

3.163.036 

3,160,327 


Total uraln  ..     ...106,705,115  121,364,632  170,8S0.042  233,278,76  0 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  19,  1895,  are  shown  in  the  annexed  statement: 


r 
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m  I     I  (HM  *«i^  *••*  **"-  ^o*^ 

s^^rSfcC^T!?::....  aSTiii     JSittt     lOMjo      u.»o 
ik«i.>a MJM     ««.ut      acn*       - 

I'  ftlafcl        ........  *• 

rv—— -..  UUM     in.ui       U.«M      

UWK     iSB     il""-! 

~TSM«T    UHWM      «!.•»        UL«7* 
MT.UM        MIM      a«V«n  TMf 

Tto  dMiiiMUoB  at  thCM  •xporta  for  the 
Sapl.  1.  UH.  fa  M  t  low.    W«  add  tlM  totda 
doodtec  pariodt  of  laat  jMr  for  oon^-' 

fi» 

■miWlNBIi      Oct.  U       I.  MMw         u>«.  I*.     VMi>. 

w«ti»aM  4i^r      iTt^Mt     

sjir*i4.a^_^  _jai4  _«*.  _ 

_.._.    MLIU      I.TtilC»l»       7M.MT     a. 
1      UWjni      M7.Wi     ai 

r«i 

■Ml 

rofti.  Oet.  1*.  liK.  WM  M  foOowt: 

iiiyiBtfr.., —  4,jsit    ssjU    Cm 

iSB::::: ::::::::::  lmuw     mSS     AS 

II 
l;»iM»»  tTMn        >< 

srsL 

5CS>^        fm.f^       'ttjtm 

—        'SSI     •••'• 
MHM      JSSm 


IV.TM 


•••     ..T7 ... 


M.IM 


8asrs 


week  and  aiiice 
for  the  oorrea- 


UHUn    anMH 
•aiM      t;i.«oi 

la  grma*rj 


M.«U0 


•m,*n 


II 


nijia 


WW 


IJ.*'> 


WT.IM 


ftMW     am.*)* 


THE    DRY    GOODS    TRADE. 


•  uUoo  giwwto  i 
tract*.  botlaoO. 
lag  pw«loM  fi- 


MT  toMapl»«o(( 
wbo  wM«ea**ri%  . 
•v«r  to  aaitcipsi*  f 
«*»k'*  boiliM  M  haa  t  - 


Nrw  Y   KK.  rninAT.  P.  M..  ObMmv  M.  UM. 
•>«(  eoUos  fisaa  la««  rvport 
ri«  prtet  of  lbac«nrr*l  run  of 
'i«   haT»  (1«i>ti  war  -  coo- 

ns MlWi*ar«bo)dti.  acttr- 

<a(d  laadraoj  baa.  bu«*rrr, 
rbvckad,  as4  iImv*  la  la  aoaa 
-   "--rtlB**  for  (otward  dallf- 
rrirailiOK  prtc^      RujrfB 

.l.aMT    IrM   irrllDail    ihaa 

^t,  and  iba 
■  |ir**BiUaK 
BnaaMa  of  th»  n.afk»(.  lb  ta»M  ut  Um  »ai<itm  u  ilurAoa  of  w 
aartooa  a  bt<rak  io  ik«  prtoa  of  lair  Malarial.  kraailjaspWaad 
bv  tka  wan  mU  coadttioa  of  agaaia  i*iM»raliy.  aad  taa  faet 
IMM  prian feafa  arvar  h»«a  ea  a  part>r  «riih  coMoa  donnc 
iha  nevaf  Hm  la  tb*  latter.  la  a«litK«  to  ikia,  inaay  oiaou 
raetatvra  atrm  to  ba  by  ao  oiaaaa  tftMbvHd  of  Um  liapmalaa 
that  OS  Ua  iD»rtu  oouoa  will  iiiHdUy  laMi,  and  aio  coaiaet 
to  await  d«ir»lop»af  a.  la  omIok  dnw  fabrioi  and  lo  ike 
wool»ii  aad  wciaMd  gooda  dayarf  aali  Iha  aarfcrt  ha*  baan 
« iiboat  cbaas*  of  tmportaac*. 
UMOvnc  OoTToa  Ooooo.— Tbo  tnorta  of  eonaa  fooda 
DM  iMi  pan  for  Ibo  wa^  andiac  OMobar  tl  wan  4.990 
'  at  *tl«.M5.  Ikair  darttaallM  batac  to  tba 
ta  Iba  Ubia  balow: 


ITaab.  fnum/n. 


IW 

4.13I 

U'J 

«J»l 

•4 

M>4S 

Ift7 

•.iM 

-1 

IMIi 

a.iM 

«lt 
at 

»t:n? 

IM 

7jai 

f,7a7 

4t.tM 

ao 

•.OM 

4.S3t 

177.»»« 

I9.7M 

4,nt      \97,ttn 


rrva  Maw  Ki^«a4  m 

T>>a  vatoa   of  Um   Naw  York   axaorli  for  tha  r« 
»f ,Ma.lM  la  t«M  aaaiaal  m;mj^  la  tSM. 


Thfre  hu  bp<>n  a  limited  ilcinand  for  stuple  cottons  of  al) 
dmcriptions.  Occasional  buyen  hare  tested  the  market  with 
bids  h  r  quantities  at  prices  prompted  hv  the  decline  in  oottcnt 
only  to  discover,  howeTer,  that  sellers  are  not  inclined  to  r^ 
cede  from  present  price*.  Brown  sheetings,  drill:',  ducks  and 
oenaburi^  are  quietly  firm.  Stocks  are  scanty  in  the  aggre- 
gate and  quite  bare  in  many  quarters.  Like  reports  are  made 
of  bleached  cottons  In  all  itradea.  Denims  and  ticks  sell  ia 
siaall  quantities,  as  a  rule,  with  full  prices  paid.  Checka  and 
stripes,  cherii.ts,  plaids  and  cottonades  are  generally  held 
llnoly  in  face  of  a  quiet  demand.  No  change  in 
wide  sheeti'  gs,  cotton  flaonela,  oottoo  blanket*,  quilta, 
lace  curtains,  etc.  Kid  flniahed  cambrics  and  other 
oottoo  linings  are  firm,  but  sales  are  lisht.  Printed  cali- 
cors  are  firm  throughout.  Stocks  of  dark  fancies  are 
sniall  and  other  regular  prints,  lucb  aa  ahirtings,  indigo  blues, 
moamings  and  Rrays,  are  frequently  ()uite  sold  up.  Dark 
dr>as  ginvbams  continue  slow,  and  business  in  spring  linea 
rratrioted.  few  aceota  yet  showing  eamplea.  Staple  ging- 
hama  are  firm.  Print  elotha  have  ruled  quiet  and  close  with 
seller*  of  extraa,  both  apols  and  contract*,  at  8i^o.,  a  decline 
of  1-1 8c.  incootracta.  Odd  gooda  are  \-\6c.  lower  also;  38^^ 
inch  M  squarsa  offered  at  4  Il-16c. 

I  sea.  IBM 

mtk^rrimt  OMaa-  OtI.  19.  Ore  90. 

At  PioTMiae*.  64  aqaaraa....... —  76.000  «l,000 

at  rau  WterTM  aqaarM  .^ 11,000  SS,000  > 

aifaUBtrar.oddaUa* ^..>,  M.000  106.000  { 


IMl. 

oatai. 

191,000 
415,000 


172,000     607,000 

Wom.>li  Ooooa.— The  rMtd<ir  bosiacaa  oa  light  weight 
wootaaa  and  worsiada  has  been  of  modetale  dimensions  this 
wctk.  Woobaaaiww  DO  tmpfovemeat  In  cooditioo  but,  aa 
no^d  laei  week,  ataple  woraieda,  aoob  aa  Claya,  oan  only  be 
raoiderod  at  aa  advaaoe  on  origlDal  buaioeaa.    The  market 


for  eottoo-warp  caasjmaraa,  satinets  and  doeskin  jeana  ia  gea> 
•■ally  flrai,  oonoa  playing  an  important  port  in  tiieae  and  b»- 
imtVuaMmAfta^t  even  at  prreent  price*  than  when  the 
aeaaea  opaa»d.  There  hare  been  no  darelopments  of  import- 
aoo*  la  ibe  new  beavy-weighl  wuolae  and  worsted  gooda, 
■«etita  drioK  little  io  these  aa  yet.  Darin*  a*  lo  OTerooatiaga 
»k>w  but  fair  in  ciotklog*  at  pwfTloaa  priea*.  Plaaaela  aM 
>>tanb*«B  are  dull  bat  prices  well  maiDtaiaed .  Woolen  wonted 
and  Bohair  dre«  fabtics  tell  fairly  for  apring  aad  the  market 
I  ri-aaata  a  feaerally   firm  appraranoe  in  iwth  ate  plea  aad 

fiDMiaii  Dbt  Ooooa  —A  amdrrale  b—lneie  ia  reported  la 
stnaeaaMa  ■■nliiiillii  for  plo«iag>«iit  rrqairemeata* 
Sloaki  of  dfetrableaoode  well  told  npw  Boaiaeaa  for  aprins 
lo  dnm  good*.  Silks,  ribbooo.  lineos,  SCc.,  fair,  with  prioea 
firm  all  aioai  d.  K*w  heavy- weight*  for  men'*  wetr  bat  *p  ir- 
iagly  »hpwn  aad  quoted  pneeo  ailU  loo  high  for  bayers  to  opar- 
aleioany  rxtaal. 
■aa»*r«att«aaaa4  Warahaaaa  WUk«ni«rala  of  Orr  0**da 

The  impertatlooa  and  warehouee  withdrawal*  it  dry  gooda 
at  ihia  port  for  the  week  aadi^  OoMior  M,  aad  it- " 
Jaaaary  1.  IHtt.  and  for  tha  autrespoadlag  pertoda  of 
year  are  a*  follows: 


h«s 


782 


THE   CHRONICLE. 


[Vol.  LXI. 


iTy>Tg  AKP  City  PtfAjrrMgNT. 

~  TERMS    OF    SUBSCRIPTION.' 

The  Investors'  Sipplemf.nt  will  be  fumibh-d 
vilhf>ut  extra  charge  to  every  hui  uhI  oub^cnber  of  t'  e 

OOMMEKCUL  AND  FINANCIAL  CHRONICLE. 

The  State  and  City  Srm.EMENT  will  also  be  fur- 
niibed  wilhinil  r.rfra  chnnje  to  everjr  subscril-er  of  the 
Chronicle. 

The  Strect  Railway  Supplement  will  likewise 
be  furiiLhtd  without  extra  charge  to  every  sabscnbtr 
of  the  Chkoniclb. 

The  Quotation  Supplement,  issued  monthly,  will 
alao  be  furniBbed  without  extra  charge  to  every  sub- 
icriber  of  the  Chronicle. 

TEBMS  for  the  Chronicle  with  the  four  Supple- 
menU  above  named  are  Ten  Dollars  within  the  United 
SUtea  and  Twelve  Dollars  in  Europe,  which  in  both 
I  includes  postage. 


TeruD  of  Advertlsinir— {  Per  inch  fipace.) 

Aiui  umo  ....  93  SO  I  Tnree  Months    (13  times). .$25  00 

^SSSth "(i'timii)"  U  00    Six  Months        (26  times)..  43  00 

ftilionrt.  SoSeS       1800  I  Twelve  MomUM52  time;.) . .  . 58  0(^ 

<Th"»bo"  terms  for  one  month  and  upward  are  for  standing  cards. ) 


me  pur|MM«  oi  ihu  siaie  «»n«i  «-'«>  Depariinonl 

ta  to  furnish  our  Bubscribers  with  a  weekly  addition  to  and 
oootlni&tion  of  the  Statb  and  Citt  Supplkment,  In  other 
worda,  with  the  new  facts  we  phall  give,  tne  ampliflcationfl 
and  oorrectioDB  we  shall  publish,  and  the  municipal  laws  we 
«hall  analyse  in  the  "  State  and  City  Department,"  we  expect 
lo  bring  down  weekly  the  information  contained  in  the 
Statb  amd  City  Supplemknt  to  as  near  the  current  date  as 
IMssible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 


STATU  AND  CITY  INDEX. 
In  this  number  of  the  Chronicle  we  publish  an 
index  to  all  news  items  printed  in  this  Dtipirtment 
since  the  issuance  of  our  last  State  and  City  Supple 
MENT,  April  13,  1895.  lo  all  cases  when  tie  item  in- 
cludes later  figures  of  debt,  assessed  valuation,  &0., 
fall-face  types  are  used.  Items  published  in  to-da)'^ 
Chronicle  are  not  included  in  the  index.  This  index 
will  be  published  the  last  Saturday  of  each  month. 


Bond  Propoialt  and  Necotlatlont.— We  have  f- 
oeived  through  the  week  the  following  notices  of  boo-  s 
ffwently  negotiated  and  bonds  offered  and  to  be  offered  foi 

Albany,  N  T.-Bo»(J  Sale.— 'Jity  ChambprUin  Wm.  H 
Haskell  reports  to  ih4  Chrokiole  tbit  o-i  Oy.ifi-r  31,  1895, 
402,500  of  4  per  c-nt  registered  street  iiiDfi>»pm  it  b»ads 
were  sold  to  the  Albany  Savings  Binii  a-  l'»l-98.  t'jir  other 
faidt  were  receivpii  for  the  loan.  The  st^i-u  i  ie<  vvill  be  dated 
November  1.  1895,  interest  will  be  payable  semi-anouilly  nn 
May  1  and  Kovemher  1.  and  the  principal  will  miture  at  the 
rate  of  112,500  yearly  from  N  ivemher  I,  1898,  to  N  jvember  1, 
IMO. 

The  city'd  total  eeoorsl  dBbt  on  October  8.  1895,  was 
$8,592,000;  water  debt,  $1,599,000;  total  debt.  $4,181,000;  sink- 
ing fund,  «97l,000:  net  debt.  $3,210,000  The  «68.s->-d  valua- 
tion for  1894  was  $54,895,635  The  value  of  real  aod  persondl 
Property  owned  by  the  city  is  $7,589,000.  Population,  aooord- 
ig  to  local  Bgures,  98,000. 

Athen*.  Ma.  —Bond  Election. — The  people  of  Athei^s  will 
▼ote  to-day  on  iasmng  $15,000  of  electric-Iight  boads. 

Belfast.  M«.—Bond  Sale.—Oa  October  15,  1895,  the  city  of 
Belfast  sold  $118,000  of  4  per  cent  10-30  year  refunding  boids 
to  Woodbiury  &  Moulton  at  101 -69  and  accrued  interest.  Five 
Uda  in  all  were  received  as  follows: 

y^^"'''  *  Moulton.  Portland 101-69  and  accrued  Interest 

S.q  8Un wood  A  Co..  Boston    101       and  accrued  interest 

OUhman,  Fisher  A  Co.,  Boston lOO'SS  and  accrued  Interest 

B.  A.  Kean.  CbloaKo I00>e    and  accrued  interest 

James  W.  Longtreet  &  Co.,  Bxton,  offered  par  and  accrued 
interest  less  8  per  cent  commission. 

Bellevne,  I'a.— Bond  Election.  —A  vote  will  be  taken  in  No- 
rember  on  issniog  bonds  for  water-works. 


Boise  City.  Idaho.-Bo)id«  Sot  4»<''onzed.-We  are  offi- 
cially informed  that  the  report  thai  B  ..se  C'tv  has  'ote'l  *  "o  " 
000  of  bonds  in  aid  of  theCaliform*  Idaho  &  Montana  railroad 
is  incorrect.  The  report  had  its  ornjm  in  the  fact  that  indi- 
vidu^"utecriptionsforacash  bon.»  of  3100,000  when  the 
road  shall  have  been  completed  have  been  secured.  The  city 
h«s  also  given  a  right  of  way  which  is  considered  to  be  worth 
$210,000. 

BInffcon,  O.-Bonds  Authonzed.-lhe  citizens  of  Bluffton 
have  votfd,  by  254  to  24,  in  favor  of  issuing  water-works  bonds 
for  $17  000.  The  securities  will  oroh.bly  bear  b  per  cent 
interest  and  will  be  offered  for  sale  some  t'me  this  .winter 

The  assessed  valuation  of  real  estate  in  Bluffton  n  $<io5,000. 

Canton.  Ohio.— Bond*  Authorized.-U  is  reported  that 
bonds  of  thi«  city  to  the  amount  of  $117,000  have  been 
auihoriz-d  The  City  Clerk  has  been  empowered  to  make  a 
temporary  loan  of  $23,000. 

Carihagft.  Ohio.-Bored  0/mnflf.— Proposals  will  be  re- 
vived until  November  f20.  1895.  by  Lewis  Hall,  Village 
Cl^rk,  (or  the  purchase  of  $703  of  5  per  cent  cement  sidewalk 
bouds.  The  securities  will  he  dat-d  Novem  >er  2.),  lS9i).  iQtfir- 
fH  will  be  payable  femiaonually,  and  the  principal  will 
mature  November  20,  1905.  B.ith  principal  and  mterest  will 
b   payable  at  the  German  National  Bank,  Cincinnati,  Ohio. 

Cass  County,  N.  D.—Bond  Sale.—Oa  October  15,  1895,  this 
counfv  sold  $15,000  of  hospital  binds  to  Martin  Hector  of 
Fargo",  N.  D  .  for  a  premium  of  $375.  Other  bids  received 
were  as  follows :  „     ,       .     ..■  ,• 

Farmers'  &  Merchants'  Savings  Back  of  Minueapolis 
off- red  par  and  accrued  interest  and  $418  premium. 

8  A.  Kean  of  Chicago  offered  $375  premium  and  iaterest, 
fuhjfct  to  leKaliiv.  ,         .,., 

Mason,  Lewis  &  Co.  of  Chicago  offered  par,  less  $124  com- 
mission. ,    ^       „      J  J 

W.  J.  Hayes  &  Sons  of  Cleveland,  O.,  offered  par  and  a 
prfmium  of  $180. 

State  Savings  Bank  of  St.  Paul  offrred  par  and  accrued 
intprest  and  $25  prHmium. 

Dietz,  Denison  &  Prior,  by  A.  L.  Cary,  offered  $281  pre- 
mium. 

The  8  curities  bear  iaterest  at  the  rate  of  5  per  cent  and  run 
15  years. 

College  Hill,  Ohio.— Bond  0/m»i.(7.— Proposals  will  be  re- 
ceived until  November  18.  1895,  by  F.  R  Strong.  Village  Clerk, 
for  the  purchase  of  $1,859  76  of  6  oer  c-nt  avenue-improve- 
mf  nt  bonds.  The  securities  will  bd  dlted  Novt-mifr  18,  1895, 
interest  will  he  payable  annually,  and  $I94  70  of  the  principal 
will  mature  in  one  vear  and  $185  yearly  thereafter.  Princi- 
pal and  interest  will  be  payaile  at  ihj  Citizen's  National 
B  tiik,  Cincinnati,  Ohio. 

ColambuB,  Ohio.— Bond  0/ert?igr.— Proposals  will  be  re- 
ceived until  November  20  for  the  purchase  of  $S5,000  of  4i^ 
per  cent  bonds,  $33,000  of  the  amojut  running  from  one  to 
eight  years,  to  be  issued  for  the  improvement  of  High  Street, 
$22  000  running  from  one  to  ten  yeara  for  the  improvement 
of  Lmwood  Avtnue  and  $25,000  runniag  from  one  to  ten 
years  for  the  im.rrovemeut  of  Selbaoh  Avenm. 

Dawson  County,  Mont,— Bond  0#ermgr.— Proposals  will 
be  received  until  Novembar  30  b.  Jamt^s  M.  C  jrmici,  County 
CI  I  k,  for  the  purchase  of  $50,000  of  fiidiai  no  iM.  Tne 
securities  will  ne  datel  Novem  or  .1,  189").  will  bear  iaterest 
at  the  rate  of  6  per  cent,  payable  sami-annually,  and  will 
mature  in  twenty  years,  wita  an  option  of  call  after  ten 
years 

Daytiin,  Ky.— Bond  SaZe.- City  Clark  C.  B.  Hay  ward  re- 
ports to  the  Chronicle  tha  $7,000  of  6  per  cent  10  year  street 
improvement  bjnds  nave  been  sild  to  the  First  National  Bink 
of  Newport,  Ky..  at  102}^.  Tne  original  amount  of  the  s-^cur- 
itien  offered  was  $8,000,  out  this  was  reduced  by  the  payment 
of  assessments  by  property  owners. 

Dabl'n  <ila. — Bond  Election — A  vote  will  co  m  be  taken  on 
issniog  $30,000  O-  water-works  and  electriij-iight  bonds. 

Kast  liiverp  lol,  Ohio — Bonds  Issued — It  is  reported  that 
about  $150,000  uf  bridge  bonds  of  Eist  Liverpool  h  ive  recently 
benii  disp  laed  of. 

Elkhart,  Ini. -Bonds  Authorized. — Bonds  of  this  city  to 
the  amount  of  $25,'iO0  have  been  auihorizd  by  the  CoUQcil. 

Erie  ''ouity,  .M.  ?. — Bond  Offering. — Couatv  Treasurer 
Geiirge  Baltz  will  receive  proposals  at  Baffali,  N.  Y;,  until 
November  Ist  for  $70,000  of  4  per  cent  Erie  County  bonds. 
Interest  on  the  securities  will  be  payable  on  May  1  and  Nov. 
1,  aid  the  principal  will  mature  at  the  rate  of  $7,000  yearly 
from  Nov.  1,1900,  to  Nov.  1,  1909,  both  inclusive.  Bjth  interest 
and  (jrincipil  will  be  paid  at  the  offiie  of  the  County  Treas- 
urer in  Bufifalo.  The  bonded  debt  of  Erie  County  on  Novem- 
ber 1.  1895,  including  the  new  issu"*,  will  be  $712,500.  The  as- 
sessed valuation  on  January  1,  1895,  was  $257,123,113. 

Grant  County,  South  Dak.— Bond  O^eringr.- County  Au- 
ditor N.  Foraberg  will  receive  proposals  until  November  1  at 
Milbank,  S.  D.,  for  $100,000  of  Grant  County  fuading  bonds. 
The  securities  will  near  5  per  cent  iaterest,  payable  semi-an- 
nually, and  the  priacipal  will  mtture  in  twenty  years,  with 
option  of  call  after  ten  years. 

Gras-  Valley,  Cal.— Bond  Election.— A  vote  will  be  taken 
Oct,  28  on  issuing  $80,000  of  water- works  bonds. 
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UaalltOB  CaaaiT.  Hkl*.— i>-'iiJ  < '/«rt(H;  — Propotii«l:i  will 
b«  rvcviTnl  uoul  Otitober  30.  ItAS,  bj  ibe  County  Coidiuu- 
lioaen  tor  ib«  puro&aM  of  flC.000  o(  4  per  oeot  Sprinic  Oruve 
ATcane  bridce  boedk.  Th*  MenritiM  will  be  d»ted  Norem- 
bar  1, 18M.  uiHW  will  ba  pftvaU*  MOKi-AanuaUr  aad  the 
liriBciv^  wiU  ■mwi  Novwaber  1.  t«M. 

HaMtan  Xak.— 0»Nd  ffirdion— TIm  paople  of  Hasiiogs 
will  Toia  on  baoiiic  $10,000  of  improvemrat  bond*. 

■•▼•rlilU.  Uam.—Bomd  Sale.—U  b  reported  that  oo  Oct. 
W,  ins.  tbia  city  aoid  9100,000  of  eoapoa  bond*  to  the  Germao- 
AoMrieaa  laTa^tiaaat  Company  of  New  York  at  108-MI.  Tn>> 
■acoriitaa  are  to  be  datrd  Oetobrr,  IMS.  will  bear  interest  at 
Ik*  rat*  of  4  per  ceat  aad  will  naiofa  in  10  yeaia. 

■•■^tra^.  N  T  —Bomdt  O^/IhIMC.— At  a  wooad  rlrction 
to  troie  oa  water  bood*  Me  tax-paTet*  of  OeapttaaJ  defeated 
Iha  ptoyoaitioB  bj  a  vote  of  74  to  M.  A  fanwabl*  Tote  w«s 
lb  a«  tiiia  qmatioa.  at  d  boarfa  for  $42,000  were 
'  "  raa  Mbaqaantlr  declared 
pabUafced  oalf  thlrteeo  day*. 
I  of  foortcen  day*  aa  requiiad  by  law. 

■•MtM.  Tn.— Anad  CjfcrMg.— Os  Novambar  7. 180S.  the 
Mayor  and  PiaaDoa  OoiiiilHw  of  BooMoa,  Tax.,  will  offer  at 
pvblie  «la  1100,000  of  S  far  OMit  alfeat  paTtDg  bond*.  lobrr- 
Ml  will  be  payaMa  aaai-annoally  and  the  booda  will  mature 
in  40  yean  frooi  data  of  i«a*i  Botk  ptipeipal  ao'l  intereat 
will  be  payabia  at  tka  UaloB  'ftnat  Obapaay,  New  York 
<Mf.  Tka  mxamtvi  bidder  will  be  raqaiivd  to  depotit  a  c«r- 
uaodelMekfiirfMV.  ■adapayabMtothaordtrof  John  T. 
Browi>e,  Mayor. 

Th»  MiHfort  <#c<al  odmrHmmml  wOt  trnfimmd  Amhii  t  fa 
tkU  DqmrtmmO, 

■fanarlile.  Md. ^Bomda  Pnpomd.-XWt 

■■airtpaluy   will  pauiloa 
Imo*  bonds  for  wi 
IdakoCaaatr.l 


Clark  A.W. 


Talki»Ktoa  will  i«oeivabid«  at  at.  Idaho 
for  174, V«  of  10-W  year  Idaho  OwMty  bocde. 

la.— AMrff  iVhoCni— Tka  ptoooaitioo  to 

I  of  aewer  booda  voted  oo  Oatohai  IS  failed  lo 

•ry  ■tojnrtrv  of  two.«huda  of  the  votea 

I  thrtaf or*  defeated. 

ioaatoa  Daloa  Froa  gakaol  l-MrM  K*.  t.  R.  l.-Bimd 

QftHkff^PrBpoMli  win  M  nooivtd  by  T.  W.  DaMoa.  Chair 

■as  0*  Boa«d  of  Wdiwilin  for  the  parokaao of  IMOO  of  r, 

Covat  boada  latrr»a»  will  be  payable  wart  aaiiually  ao<l 
prtecipal  wfll  aataf*  at  Um  rate  of  91.000  yaaily  from 
1910  to  lOM.  Tb*  bo«lad  daM  of  Ih*  dMrtot  b  at  pneeot 
•Hueoa    lu  aawawd  valaatioa  W  f  W0.009L 

**nn  Clly.  ^.  4^—Bomd  SaU  —i^*^  Oiy  ha«  •  •i<i  %Vi.  ■ 
999  of  H  year  hoaaa  to  C  Z»hn*kia,  a  looal  baakrr.  wh  >  bid 
lOO'lT  f->r  41'  — r  aaa(»oantM«  if iao atda  were  reoweed 
for  the  l< 

Bomdt  ■'worfaaL-OiOVi*  B.  RoaKh,  Otv  Comt- 

tfxiiWr.  Do>ttte*ii>P  Cmonctalhal  artpwt  )<•  lbee)r>ct  that 
J*'«e)  Ciiy  •tUI»aef909tS00of  bDadalM«BiKip*iMiaur  uxra 
laiBCorf  eov. 

iaaraaUr.  Tm,- Bomi  aaU-^Om  OMo*er  tl  9)0.000  of  4 
pw  ceai  tO-year  toboel  boa  da  of  Uaaoaater.  Pa  .  wm*  mU  for 
a  Mai  pretontto  uf  llTT  Oa  Th*  MoaiiUr*  are  la  deaortna- 
Hoot  ol  91M  each  aad  at*  exotopi  fioM  laaai^ia. 

Liaaoa*.  %».-  Btmd  tmmt,-<3my  Hall  boada  to  the  aoK  uoi 
of  Ot.OCO  will  probaaly  ba  i«oe4. 

■aoaa.  tti.— Aonde  /VopoMd.  — Th*  Oonrsia  L  cMlaiun- 
wiU  tasked  toaath«ta*iita  et«y  of  Meooa  to  tmvt  bx.d< 

■arioa  Oaaalf.  la«a.-llBad  Cyhr«i9.-Propoa*t«  will  be 
foerivod  aall^Nw.  19  ky  tha  BbOid  ui  8aprrvlaar«  for  ib< 
wwckaaeo*  IMjMOc/  n>initt  t>M>d^  T>u.  Umn  wiU  he  dated 
!(ov.  1.  1819.  will  beer  .  t  ^  ptr  rrni,  and 

will  Mature  la  10  year*.  -  <il  after  S  year*. 

Maaat  Teraaa.  N.  T.— Aoad  qfartef— Propoaal' will  e» 
lecvivtd  until  Noeemhtr  4.  IKO,  by  iheC  •■nm<>n  iVmiociI 
for  the  parckaaaof  99O,O0»«(  Sparoeat  aMiuufnt  bonJ*. 
Tha  wenrtile*  win  fc*  datod  Novoabrr  1. 1805.  i>i'rre«t  will 
b*  payable  w aii  aaoaally,  aad  th*  priMlpai  «ill  matur- 
!foTva»er  I,  1901.  both  ^oeipal  aad  taMnet  tu  be  payable 
at  the  <  ffioe  of  the  Oty  Tnaaoiar. 

ffaakrlll*.  Tmm.—Bcmd  Qftrfagi.— Prapoaala  ar*  invited 
■attl  Kov.  15  for  4^  pw  oaat  XtohviUa  Oty  boada,  faaoad  in 
pnyratof  Raahvill*  aabaaripHoa  to  the  atook  nf  tbo  Tenaea- 
•e*  Otmaaaial  BxpeaMka.  The  oaeariti**  will  be  dated  Jan- 
nary  1, 1999,  aad'ialrral  will  bapafoUaannlaonaally.  Bida 
are  Mkrd  far  boaii  aalBilac  la  9  y«M«,  10  year*.  IS  ycara  or 
SOycarat  ilw  far  OO-yaar  boada,  wttk  optton  of  call  after  10 
y«Ma:  aiao  for  the ahortoMtiao  hoada.ror  which  par  wUI  be  paid. 

FS$rtk4r  pvHeulan  ngardimg  UU  aaeHHMra  and  terms  of 
flWaafawMbe/owadfa  oa  iiiliriffiwiaif  ilww*rr>  fa  (A<« 
JUpaifMiaf, 

Ifaw  Carllalic  OUa-Aoad  AoJa-Oa  Oetober  18. 1803.  ibc 
vflla«i  of  ifowOkrliafa  aoM  99,900  of  boada  to  Meaara.  W.J. 
IIay«  ft  floaa  9gr  19,0991     Oao  otbtr  bid  waa  reooivtd  from 


Meaars.  Dietz.  Oenifoo  &  Priur.  olIeriuK  $i,35(>.  The  stcuri- 
tiea  bear  intereat  at  the  rate  of  6  ptr  cent  and  rua  from  4  to  7 
years. 

Peoria,  III.— fiomi  Saie.—Tb»  Board  of  Park  Commiaaion- 
era  of  Peoria  reoenUy  aold  S900.000  of  bond*  to  B.  H.  Oay 
A  Co.,  of  Boston  and  Chicago,  at  par,  the  loan  to  bear  inter- 
eat at  the  rate  of  4>^  ner  cent  Four  bida  in  ail  were  received 
for  the  seeuritice.  The  bonda  are  to  b«  dated  November  1, 
1806,  interest  will  be  payable  semi-aanually,  aad  the  princi- 
pal will  mature  at  the  ra'e  of  9SO.00O  every  5  years  from  No- 
vember I.  1900.  to  November  1.  1919. 

Philadelphia,  Pa.— aoa<(  SaU  —Up  to  and  including  tho 
saira  of  Thuntday  the  total  amotinc  of  bioda  subscribed  for 
of  the  3  per  cent  Philadelphia  popiil4r  loan  waa  9890,000. 
The  aecuriiiea  are  being  sold  at  par  in  sumi  of  91U0  and  mul- 
tit'lea  thereof. 

The  bond*  will  bf  exempt  from  all  taxes,  ioterest  com- 
menciog  July  1,  1895,  will  be  payable  semi-annually  oo  Jan- 
uary  1  and  July  1,  and  the  principal  will  mature  at  the  rate 
of  990,000  vaariy  from  Oooember  31, 190S.  to  December  31, 
ItM.  Settteoaent  in  full  muat  be  m«de  with  the  City  Treaa- 
urer  within  ten  dtvi  after  the  sut>*criptioa  i*  mide. 

We  are  infurmeJ  that  oo  aciioo  hat  as  yet  bMn  taken  with 
refemio*  to  the  issuanoe  of  the  sub-way  loan  of  |9,000,00O 
which  wa*  authotiaed  aome  iin>e  aiooe. 

PIHi>ai9.  V*.— Legal  /Xwrinoa.— It  la  reported  that  tho 
AUagiMay  Coonty  Court  h<a  daolared  the  Kennedy  Sobool 


Thiadeoiaioo  will  interfere  with  tho 
oaof  Plttobonc  aehool  bonda,  which    were    propooed 
noder  the  protlotooa  of  the  bill. 

PaoM*  Oaaaty  Sekeal  Matriet  S:  1,  Colo.-BoN<f  Aif«.— 

AMMortod  that  oi>  .  .  district  sold  9178,000 

83K  par  oeat  rrf .  ir«oo,  Liach  ft  Co  for 

t'^.tlf.    TBaaecurairf  nm  run  ;j  yean,  with  ao  Option  of 

fter  10  yean. 

iialalck.  N.  C-Boad  KUeti(m.~na  oitiaen*  of  RtMch 
will  vote  Janiury  14.  1999,  on  laaulng  tU.OOO  of  street  inw 
provatamt  boada.  Th*  d*ta»a  of  IB*  propjaed  s*enritias  hava 
not  a*  yet  be»a  determiiMd. 


■ootkridja  Ooaaty.  Ta.— Bsad  Jtoftot  8.  B.  Moon, 
Owiiy  XteOMnr,  raport*  to  dko  OumnoLa  that  th*  diaoda- 
rfoa  ovor  aa*faattoa  to  vol*  oa  taaaiac  199,000  of  Mort-hoooa 
boada  liaa  oalled  i-ut  ooposMoo.  and  ifa  vote  ahoul  I  be  takaa 


boada  liaa  oalled  i-ut  opposMoo,  and  if  a  vote  ahoul  I  be  I 
at  prvarnt  it  would  prxskably  rsanli  adversely.  It  i«  propoaed 
that  the  boads  bear  lotarrat  at  the  rale  of  3  i>er  ctnt,  payable 
remi-aannally.  oa  January  I  and  July  I.  aad  ihev  will  proba- 
bly ma  90  year*  befor*  they  can  be  oalled  f  k  payment.  The 
riroiiaa.  if  hold,  may  tola  plao*  la  th*  spnng. 

lit  Claad.  Mtnm.—Btmii  Imue.—U  U  rep>ri<>l  that  thi* 
laaanlBilHy  wui  loMie  9lO,oiu  of  uood*  in  aniioiptUoo  of 
tam,  HM  loan  to  bear  interest  a«  th«  rata  of  4  ^  -r  ceat. 

Ba^Aotaala,  Tex.-Bbarf  Aaefton  — Sirart  laaprovaoMot 
hoadacif  Uiia  my  to  tk*  aMooat  of  9V>.0i)0  will  be  voted  on 
by  tkeCrmaetL 

T  ••Mn^OU.-flbad  qfrriap— The  990.000  of 
■d  IICMO  af  aewar  Boad«  recently  voted  br 
tan  III,  » III  (•rohabiy  !>•  offered  for  sale  ua  J«outry  9, 1890. 
Tka  arearttlaa  will  boar  iaterrot  at  tha  rat*  of  3  per  oeat,  pay- 
aMa  yearly.  Tba  oriaeipal  will  be  retired  at  tb>  rato  of  ooe- 
fortfath  yearly.  Both  principal  and  Intereat  will  b*  payabia 
taaoid. 

Nealt  CMBly,  Kaa.— It  la  reportad  that  th*  Probate  iodc* 
of  Soott  County  ha*  ia*a*l  ao  lajaaotio-i  rettraining  the 
Cbaaiy  Ttaaaartr  from  paying  ialerMtonoouoty  boada, which 
aro  alatoal  eatirely  held  by  tb*  Btato  Schol  Fund.  Tbo 
Siaia  Treaaoiar  haa  wqaasfd  tha  Attoraoy-Ooaoral  to  brine 
proeradiacB  to  fornt  th*  payin*at  of  tb*  iot*raat  now  da*. 
Soott  Otaaty  ia  ia  aa  aafortaaato  fUuaoial  paaitioa,  aa  ita 
valaaiioe  bat  dteraaaad  froa  91.0M.881  in  1890  to 
1894.  Tha  total  dabt  of  tha  oouaty  has  iooreaead 
from  1191.000  in  1890  to  $178,000  in  I80S. 

.Sedaila.  Ha.— Btoad  qfarfa^.— The  diy  of  8*lalia  has  ao 
ou'alaadinc  boadrd  iadebaednen  of  about  $t»u,000  beannf 
InirrMt  «t  tha  rato  of  S  per  oeot  whioh  it  propoeea  to  refund 
"  *ai.    Propnaala  will  be  raootv*d  for  the  areoritie* 

i.  1996,  by  8  D  Trumbo.  Olty Clerk  Th*oity'*a*> 
K*«Mi  valuaitoo  la  naarly  $1,500,000;  actual  valuation  about 
$t<,000,000. 

Th*  qtistioa  of  making  H*4alU  th*  aeat  of  State  Oov*ra> 
meat  wul  b*  voted  oo  ia  Noveml>ir.  1896,  and  it  isexpaolod 
that  th*  propcaltloo  will  carry. 

H*ntk  Rlrer.  !«.  J.— Bond  Xmuc— This  boraogh  will  ton* 
910.000  of  atrtet  improw ment  bonda. 

Taapa,  Pla.— Boad  Bole. -It  Is  reported  that  ihia  city  haa 
recently  sold  $890,000  of  booda  to  W.  N.  Coler  *  Co.  at  par. 

Talaoa,  lll.-Boads  .dafAoKaad.— William  Uawtbome, 
City  Attorney,  reporta  to  the  Ciraoinci.a  that  at  a  apeoial 
aitotioo  held  Beptember  88  the  propoaitlon  of  itsuing  booda 
for  the  eooatraotioo  of  water-work*  at  Toluoa  waa  favoraUv 
voted  upon.  The  amount  of  ihn  (Imt  imue  will  be  |8,6il0  and 
tho  aacaritiea  will  hn  pU-^Hj  on  the  market  about  March  1, 
1896.  The  bonds  will  be  ir  intereat  at  the  rate  of  0  piroeal, 
payabia  annually,  and  will  mature  in  19  year*. 


764 


THE   CHRONICLE. 


[Vol.  LXI. 


Tb,  «v  hM  at  pnr«.nt  no  debt  of  any  kind  and  its  aas'^ed 
-nUwTdoo^or  1895.  which  i>  25  per  cent  of  actual  value,  \a 
•bout  $175,000. 

Tiirser,  lll.-Boiid»  Authorized.-k  vote  t/k*"  Octobjr  15 
ootaMlaf  110,000  water-works  bonds  resulted  m  favor  of  the 
profwsltion. 

Wakefield.  MIeli.— Bond  7»»tt«.— It  is  reported  that  bonds 
of  thU  municipality  will  be  issued  for  water-works. 

trvfhoiM  PoUt,  Cono -Bond  hsue  —This  municipality 
will  issue  93,000  of  5  year  sewer  bonds. 

WMwat«MM  Wl».— Bonds  .dufAomed— Bonds  to  the 
amount  of  $40,000  have  been  voted  for  water  works. 

We«two«4.  Oil*— Bonds  .<luf*orised  — Road  bonds  to  the 
amount  of  $80,000  have  been  voted. 

Weat  Polat,  MIm.— Bonds ^uf/iort«ed— Water-works  bond< 
of  tills  municipality  to  the  amount  of  $30,000  have  been  voted. 

Teadaa,  Pa.— Bond  JS:tecfion.— The  people  of  this  munici- 
palitv  will  vote  on  the  proposition  of  issuing  $35,n0'>  <»  bonds 
lor  sewern.  An  election  was  to  have  taken  plac-  Oc  ober  17, 
but  Albert  Moore,  Borough  Clerk,  reports  to  the  Chroniclb 
that  action  has  been  deferred  until  the  February  eleciion. 
The  borough  has  at  present  a  bonded  debt  of  only  $6,383.  Its 
■Mfwri  valuation  for  1895,  which  is  about  one-tbicd  actual 
Talue,  U  $588,000;  total  tax  (per  $1,000),  $10  50. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  receive  1  since 
the  last  publication  of  our  State  and  Citt  Sctpplkmbnt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sopplkmbnt 
and  of  interest  to  investors. 

Bloomin^ton  School  District,  III.— The  financial  condition 
of  this  dis  rict  on  Sept.  1,  1895,  was  as  follows 


Bonded  debt  Sept.  1,  '95.    $30,000 
Tax  valuation  1894 3,568,787 


Keal  valuation $14,275,148 

Population  '95  (soli,  census). 25,000 


Dallas  (!'ty,  Oregroa.— A  statement  of  the  financial  condi" 
tion  of  DiUas  City  on  Oct.  1,  1895,  is  a3  follows. 
Dallas  City  is  in  Wasco  County. 

Water  debt  (included) . . .  $100,00  0 


LOANS—  When  Due. 

Water  Bonds— (Gold)— 

88, $100,000 1900-1915 

(*25.000  due  every  5  yrs.  In  Mar.) 
Total  debt  Oct.  1, 1895.. $160,000 


Tax  valuation  1894 1,152,344 

Real  valuation 3,500,00  0 

Population  in  1890  was 3,029 

Population  in  1895  (est.) 3,500 


Hlllsboro,  Texas.— Below  ia  a  statement  of  the  floanoial 
ondition  of  this  city  on  Sept.  1,  1895. 
Hillsboro  is  in  Hill  County 


Total  debt  Sept.  1, 1895.  $47,500 
Water  debt  (included) ...  20,000 
Tax  valuation  1894 1,926,475 


Real  valuation $2,000,000 

Population  in  1890  was 2,541 

Population  '95  (sell,  census). 6,010 


IjgP'For  other  Debt  Changes  see  puge  768. 


IWDtX    TO    STATE   f^UJi    CITY    ttf^f-Wmr. 


In  the  toUowiDfC  Index  references  are  given  by  volume  (v.)  and  page  (p.)  to  every  item  regarding  State,'city,  town  or  county  finances  whlolp 
I  been  published  In  the  Chroxiclk  since  the  issuance  of  the  last  State  and  Citt  Sojpplbment,  Apkil  13, 1895 
Items  in  the  current  number  are  not  noted  in  the  index. 
FoU-taM  types  refer  to  latest  reports  of  total  debt,  assessed  valuation  &o. 
This  Index  will  be  published  lu  the  Statb  and  City  Department  of  the  Oheoniole  on  the  last  Saturday  of  each  month 
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•aMBBBA  or  TUB  jntW  TOBX  ABD  BOBVOB 
VrOCB  BXCILAJtOBi. 

—  •— *  IB  OOBMBBOAI.  r, 


Blake    Brothers   &   Co., 


Ml   BTATB    BTBBBT.    BOBVOB. 

•    BABIIAD    BT..    BSW     TOBK. 


^: 


WARRANTS  ^fSh^'^^'i^iVi 

coyjrrv.  riTr  axi»  ih^iioou 
J  NO.  r.  Bokil  *  CO.,  BatUtla,  Waah. 
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ll«l«-IM*lM<*iV"-- 

M»RlmlilTI<>*.  ".J 

MtrWoo.  &' 


THE  i:hroniclk 


fVOL.  i.xi. 


.V.«o,p.7*f 

.v.«i.p.4iji 

.V.«).B.7*§ 
v.  •».  o.  5W 
V.  *),  It  low 


MtrWoo.  O'DU  V  «J>^W« 

}!•*»•??•'??? V  ML  n-VllR 


V.«0,p.&lB 

.  .V.«>'.  p.  MH 

.v.**. P.  i<^* 


.V.tl.p.*!   »•■■'• 

...<•.«>,  p.  I'l 

...V.6I.P.SW 

.V.«l,p.»7S 


___ t\-o..mmm. 

MkMl«t*>«n.  CottD... 

IfjtiiUoitiwii.  Ind 

MldJMoWD.  i> v'SCnliisi 

Sllr^.rM.-i:::::.:::::v':vS.V^SS 

>lili«.i.uni.  <  > ▼•  *^J>-2^  "iJ? 

UltwftMkaML  WU.V.  ()0,p.cWo, »  il.  iu»n, 
"""•        luSll«i  V.m.P.,!"'.'*' 

MMllS;.  ti  .■.'■.■..'•••■v.  «0.  p.  -.SS.  1071 
^"^  '^S'p.  8P8.  SeOi  V.  f  I.  p.  iM 
MOWM  Oo„  ''^•^,_  p.  g4«  ■  V.  81.  p.  82 

MootoTK.  CI ^•1?'S; '„"2^* 

asSaSr.ii:j::::;:::::v:-.'::r4i% 

MuBtauAO   Wuh V.  HI,  p.  US.  S» 

SSSlSiSSb.  mSS  . ....  V.  61.  p.  688,  087 

"f  ••"■"•^Vrio.p.  UK i  V. «1.  p. «:« 
Moottomi^  Sj  v..  „  ,  g .  V.  «1.  p.  38 

JKSSSSSr  Co,  o.  . V. JO.  p.  au.  i  le.' 

SSSTiSl'.... '"■yVi'U? 

MiUllenborgCo,  Ky V.«0,p.*«3 

Mallnomah  Co..  ■  re V.ftl.p.  <B1 

SSrSeSoro.  T«nn. . .  V.  80,  p.  7&  9« 
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5:!awJ^.-.v.-.v."'^.- .••"^=  «i  i"^« 

M.b».k.  CttT^ Neb..   ^        g,       ,g, 

.Sow  Berne.  N.  C Wn  ?iri 

.NVwlHTrr.  S.  C vVn'loi 

N.wH.T«,.Co»n V.^i.Pp.'^i 

New  Mexico..  y.mVKrJs 

New  Orle»n..  I-a  „,       . . .  J  •  »«•  P-  ^ 
.Sew  PaynMTllle.  >«">° •••y\,*"p'ij5^ 

vV  66;  p. '■■•is.  SOS 

.■.■....V..1.  p.  ■«» 

.V.  "0  I).  10^6 
V.  60.  p.  1071;  V.  ■'1.  n. 

,.,wwu,  ...  .X .  ....V.iH.p.HW 

NjJtownUn.Kree9.D.No.^       ^^ 

New  YorfciJi  T'.Vv.'eo"  p.72R.8fift.  Ulfl. 
lUtelTilX,  p!  38.  82. 125. 164.  2M.  MJ. 

NewVorl.SUte..V.60.p.mi»|:»;;^^ 

Ne.  Perce  CO..  W..,_^^^.^,„,p, 2.5 
.Miigiira  Falls.  N.  Y...V.  »l,  P.  2^u^  ^^ 

Nlcol«on.  P« y-y'-P-^S? 

NlleH.  Mich    v.6".p.>H5 

No  A<)«m'<Ftreni8t..Ma8S.V.8«.  p  941 
Nortbampton^Mj...  ^^^    ^  ^^  ^  ^^ 

Sorth   Branch  School   DIs- 

tnct  No.  32.  Minn ^  •  "'•  1-  29' 

NortbD.KoU...V.60.p.l.2«.1183.V. 

North  Dee  Moines  Ind.  8ch. 

I  .Istrict.  Iowa ^,r'll  P'  ^ 

North  KnoxTlllejrenn V.  HL  p.  39 

North  Olean,  N.  V V.  61.  p.  164,  440 


.ajrnesrtlli 

Newport.  N.H. 
Newptirt,  R.  I.. 
Newport.  Vt — 
Newton.  Kao... 
Newton,  Ma^s.. 

Newton.  N.  H. 


North  Tonawanda,  N.  Y. .  V.  fll,  p.  -iM 

Norw.lk.  fonn V.  60.  p.  fill,  1071 

Norwalk^O^       ^^^_  ^  gj  p  ,g,       g 

Norwich  I'onn V.  60.  p  M9a 

No"«rd.  »il?M.:::v.  w,  p  ,fj,  s*'- 'v" 

N„rwood.O.V.60.p.723.&.0,^l5n,im 

.?;s"n.^y""°°.  .''.•■.•.•.■.•.•.■.  v.  M.  p.  ^ 


o 


lakland.  Cal 

>_/akleT,  Kan 

Ocala.  Kla 

« 'conomowoc.  Wis... 

Oelwein,  la 

Ohio 

Old  Town,  Me 

Olean,  N.  Y 

Omaba,  .Veb., 

V.B'.D  941,1071 
Oneida.  n:y....V.6( 

Oneida  Co.,  N.  Y. 

Oneiinta,  N.  Y 

Oranfie,  N.  J 

OshkOHh.  WIS 

Oswego.  Kau.       

OsweKoCo.  N.Y.... 
Otter  T..I1  Co.,  Minn.. 
Oxford,  Ia....V.  61,  p. 
Oxford,  O 


V.61  P.4W4 

V.61,  p.  680 

VhO,  p.v41 

V.61,  p.  680 

V,6«,  p.  1116 

V.6  ,n.  80 

V.61,p.5Sl 

V.  81,  p.  125 

;   V.  81,  p.  164,  213 

p.  T6I  ;  V.  HI,  ■•. 

2)3,339,885 

V.61,  p.  82 

V.  81,  p.  39 

V.  60,  p.  1118 

V.60,p.723 

...V.  60.  p.  81  I 
...V.  60. p.  723 
..V.60,  p.  Ills 
294;  V.61,  p.  629 
V.  81,  p.  440 

Paducah,  Ky J-SJ'P?S 
alnesTlIle,  O ^-.'hJ!;^ 

Painted  post,  N.Y. .  .V  60,p  941  9bO,1071 

P.lo  Alto.i'al V.60,  p.  723 

P»»aden»  City  S.  D.  Cal., 

V.  60.  p.  1071 :  V.  81.  p.  82,  213 
Passaic,  N.  J. .  V.  6o,  p.  808  84C  Ml ;  V 

fll,  p.  251,  3'*o 

Pttterson  N  J  V.6X,  p.  4Wtt 

prw,l?Ji?'N   Y........V.60,pl671,1163 

PeU»,Ia    V.  80,  p.  941,  II  IB 

Penacook,  N.  H V.  80  p    7-M 

Pendleton  Co.,  W.  Va.  v.  60.  p.  848, 10<2 
Peoria, 111... V.  80,  p.  1072;  f.  61    p.    25 

PerrT?v.  y V.  «I,  p.  i«4, 'i.i  > ,  :"8 

Perm  Amboy,  N.J V.  60,  p.  7ba 

''"""^*SoVlo&,895,911;V.61,p.l64 

Phelps.  N.Y V.  60,p.895 

Philadel phla.  Pa. ....  V.  80,  p.  Til, 84-1, 

895,1163;  V.  81.  p.  82, 12.,  16.i,  25. 

'  580,628.721 

Phllmont,  N.  Y  V.  61,  p.  39,  83 

Pine  Island,  Minn V.60,  p.  1118 


Plqua,  O V.61,  p.  529 

"v*»rp'!'M«;'895,  931,  980;  V,  81, p. 80 
PItlslleia.  .«as8 ...  V.  8 1 ,  p.  261  294,  W5 
Plain  1  Iti-,  >).; ivY:    i'  V^^^^S 


Plaintlold,  N.  .1 

Plalnvlew.  Minn 

Plamview,  s.  V 

PlattevUle,  Wis 

Pleasant  Klrtne.  lud. 
Pleasant  Ridge,  O 


61.  p.  125,721 
..V,  81,  p.  213 
.,V.  61,p.  125 
..V,  61,  p.  ,385 
..V.  80,  p.  728 
V.60,  p.  1026 


?.l^Snt  f<;;pr'o":::v;6o,  ^1075;  ms 

l>olk  I'ownshll).  Mo V.  61,  p.  .^Sl 


,.  ..V.  80,  p.  1164 
.V.  61,  p.  213,294 
.V.60,  p.  849 


Polk  Township.  Mo . 
Ponchartrain  Levee 

Dlst.,  I>a 

Pontiac,  .Vllch 

Portage,  Wis. '  •  v"^.  y.  o«" 

PortClinton,O.V.60,p.  I07xv.61,p.  39 

Porter  Co.,  Ind V.  60,  p,  980 

Portland,  ■  re.. 

V    60,  p.  723.980, 1072,  1116, 1164;  V. 

61.  p.  39,  v6.'. 

Portsmouth,  la V.  80,  p.  1026 

Portsmouth,  N.  H V.  81,  p.  125 

Port  Townseod,  S.  D.  No.  1,  Wash. , 

V,  61,  p.  680 
Pottaw»tamle  Co..  la       . . . V.  80,  p.  680 

Pottsvllle.  Pa V.61,  p,67S 

Princeton,  Minn., 

V.  60.  p.  . .  3,  SOS,  9)  1,  1 1 64  i  V.  61, 

p.  82. 
Providence.  R.  I. .  V.  80,  p.  680, 761, 1078 
Pueblo  Co.  8.  D.  No.  1.  Col.. 

V.  61,  p.  440 

Pulaski,  Tenn V.  60,  p.  980 

Pulaski  CltT   Va V.  61,  p.  39 


Quincy,  111 
uincy,  .\'as8 

Quitman,  (ia 

Raleigh,  N.  C 
amsey  Co.,  Minn 
Ramsay  Co.,  N.  D.. 

Rankin,  Pa V. » 

Reading,  Mass 

Keadsboro.  Vt 

Remsen.  la 

ReuoC'i.,  Kans 

Reynoldsville,  Pa — 

Klce  Co..  Kan 

Richland  Co.,  N.D... 

Richmond.  Mich 

Richmond.  Va 

Richmond,  Wis 

Richmond  Co.,  .N.  Y., 
V.  80,  p.  761.895 


V.60.  p.  1070 

..V.60.  p.  80» 
V.  80.  p.  943 

V.61.  p.  680 

...V.60.  p.  808 

V.  60,  p.  723,  808 
1,  p.  185,294,440 

V.  81,  p.  88 

V.  60,  p.  723 
V.  60,  p.  849, 1072 

V.  61,  p.  339 

V.61,  p.  385 

V.  61.  p,  4H« 

V.  61,  p,  788 

V.60,  p.  880. 

...V.60,  p.  ll«4 
V.  81,  p.  294 

1116:  V,81,  p.  88 


NEW  LOANS 


New   Municipal    Loans 


9100,000  Tacoma,  Wash 08 

100,000  San  Antonio,  Tex Os 

70,000  Town  of  t  ortlandville,  N.  Y.  4s 
50,000  C»nil»rid(fe,  Mass  4» 

rail   parllenlari  of  the  above  and  liat  ol 
other  bond*  oflered  on  application. 

Farson,  Leach  &  Co., 

CHICAGO. a  WALL  ST.,  N.  Y. 

MUNICIPAL 
BONDS. 


Street,  Wykes  &  Co., 


NEW    LOANS. 


44  WALL  STREET. 


NEW  TOKK 


High-Grade 


CITT,  COVNTY  AND  STATE 

BONDS, 

PATINe  HI6H  RATES  of  INTEREST 

We  naka  a  apeetalty  of  Tllsh-Claai    Secnrltlei 
•altablo  for  permanent  tnyeetmenu 
DeaonptlTe  Hat  on  application. 

8PBA1M,  DiCKlNMON  &  (  0  ,  Bankers 

10  Wall  Street.  New  York. 

GEORGIA  MORTGAGE  LOANS. 

SOUTHERN  LOAN  AND  TRUST  COMPANY  OF 

MACON,   OA, 

J.  8.  SCnonBLD.  Pree.         H.  M.  SMITH,  See. 

».  O.  BCHoriBLD.  Treasurer. 

TOi  eompany  make*  a  specialty  of  handlinit  a  llm- 
Itad  unoant  of  the  beet  flre-year  inortjfage  loans 
aflorded  by  this  oommanRy.  Doing  oiiTy  a  small 
busUMM  Jo  this  line,  we  can  select  the  best.  Ixjaiis 
"•*"•«  by  biulneaa  property  net  the  Investor  sli 
per  cent;  realdaoee,  teren  |ier  cent.  Prlnrlpaland 
!?!!T?"i  'TT'B**  tf  **•  Miroliants'  Kidinnite  Na- 
tional Bank.  New  York.   Corre!.pouilen(.e  solicited. 


MUNICIPAL     BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  DPON  APPLICATION. 


BONDS. 


Municipal,  County  and  State  Bonds 

For  InTeslors.  Trust  Fund*  and  SaTlngra 
Banks. 

FOU  SALE  BY 

Rudolph   Kleybolte  &  Co., 

IKVESTAIENT  BANKERS, 

CINCINNATI,  O. 
DeacrtptiTo  Llata  Mailed  on  Application 


MISCELLANEOUS. 


W.  N.  Coler  &  Co., 

BAJVRERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET 


8125,000 
Rapid  Transit  Ferry  Co. 

(New  Vork-Stjtten  Island) 

5  Per  Cent  First  Mortgage  Gold  Bond» 

Interest  Payable  i>Iay  and  November. 

823.000    payable    January.    1897.   1898. 
1S99.  1900.  1901. 

CAPITAL,  STOCK.  11.000.000 

BONDED  DEBT,  850,000 

ANNUAL  INTEREST  CHARGES,  32,500 

1802.  1893.  18M. 

Net  eamin(ts_.|103,0S8  28       191,347  61       1128,072  20 

Pi  ice  to  net  4H  per  cent, 
ti^peclal    Circular    on    Application. 

C.    H.    White    &    Co., 

BANKERS, 
72  RROtDWAT.  NEIV   YORK. 

ROBERTS  BROS., 

INVESTMENT    BANKERS, 

Spokane,    Wa§li. 

state,    County,    Citf,    School    Bonds^ 

IVarrants  and  Loans, 

NETTING  5  TO  8  PER  CENT. 

L.  S.  ROBIRTg.  W.  B.  Roberts. 

CORRESPONDENCE  SOLICITED. 


NCNICIPAL     AND     RAILROAD 

BONDS 

And  all  Local  Securities  Bonirht  and  Sold. 

NEW  YORK,    BROOKLYN    AND  JER 
SEY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

16  BROAD  STREET.       •       MEW  YORK 


BeNWELL    &    EVERITT, 

Sehermrrhorn  BnildluE,  6  WALL  ST, 

MUMCIPAL  LSSUES  IN  THE  STATES  OF 

NEAAT  YORK  &  NEW  JERSEY 

A  SPECIALTY. 


MORTGAGE  LOANS 

INt 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS    charged  borrower  or  lender 
until  loans  have  proven  good. 

FR;%NCIS   SMITH  &  CC  . 

SAN  ANTONIO,  TEXAS. 


M.  IHM.) 


THE    CHBONICLE. 
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^»^-^iV.?s5 


■■ilW«,8.  D.  INl  L  WaOL. 

«Hi«IM.Ifo 

IRRri^      ... 

^ ■'Omn.  f»  ... 


III. 


l«4tOH«.U.. 

f:«-.»L  ••■'T.Ut*:  T.ai.p.  I» 


...rrT.«i.»i7t» 

T.a.fLi»> 

▼  «•l^»« 

V  «l.  PL  iiCuo 
r.»i.pL  1  « 

V.  ««.p  ui« 

T.«i.«L«n 


T«Mw*n  rn- in. 

iMk  sb. 


Ok,  Mia 

▼Tin*. 


LT«_ T.**.».l«ruM 


•«.  Man  ■  •    »<»L  *• 


V. 


VlUM:  T.«l.»«ltl«.«* 


•;^. 


. _.   4«» 

■n   lii.trt>*a4«ot  atkoat   Ilto- 

•i^TC  T.  «t.  p.  «9& 

•aak  B««.  taM ^.  •>.  p.  p5 

iWMk  nSSkm  v.m.p.  -.11.  -w 

«kaiM*raii*.>>. V   ..r. «L*. »» 
kHmMllA  T.«iLK.T«i 

ikiwk  X-«««lk.Ow>  T  «,>.  lilCi IM 

^■«k«  4  p .  w>».    f:«,p«M 

WM  ■  ■*  »L  »»i  — 

'^•i.  p.- 

::",^^ 

Y7ir.p,i4> 
r  «i.fLiw.  Mjik 

V">>  ■.  -•».  Ml.  •«".  Ill* 
•I.  p.  ti> 

r.  (L  p.  m 


.."•.ri.'vra.vjfl 

.r.*iip.wi;  V.«i. 

_       _....'^'*-v.\ifi:ai 

t*«wMk  cTb .  na«  N«b  T.M, p.Mi 
T*n«Ba««LUi4....T  •o.B  WA.  IM' 

TrzM T.M.»Ln  :  v.ai,  p.aT« 

TtMraa.V.T T.si,p.Mi 

I  TboMUfMli  O^ V.  M.P.  7S1.  »« 

TkriipjuaiiK_;t«ik  ..^JM-  fLS5 

ru 

:  T<>l*«i>, 

TotakB. 
*  T<»pafti 

TlBTtk ..__ .— .^ 

Trn  0».  K(...  v.kkk  p.  »Mk  v.iil.piM 
TrtPltjr 

r.ai.'p  vq 

r.aL  p.&ta 

.»••».  Ik.  i»t.m«i 
V.  .17 p.  >m.  ♦*« 

T.iTSLisa 

.  ...r.t.p.m.iw» 
V.*«I,P  IIM 

...    .T.«o  p.r4« 

V.  «l,  p  .».  tM 

r.  «t,  p.  «M 

V  •!.  p.  I-* 

r  mKm  »»i 

V. «.  p  - 


V.  ao.  pw  n4,M«,  »4i 
v.a.p.7>i 


riipytinS.  «i«k V.M.P  aw 

■nEa  Op..  WMb         v.ai.p.  MH 

•<>OKP<   vaa^plfiH 

l««i>.0   ..V.«».p^*U:  V.(l.p.  i<a 

V.  an.  PL  lio.  aa* 

.T>.aa,pkas» 

r.cLktit 

aakp.»Mk  v.iIi.plM 

..".T.fi.  i^«r»-i-j 


t»i1t,  X.  r 


Tumir.  lU  .. 
I  Taru.  Cnak.  Pp.. 


T««  w«n.  <  > 
V>-aiB>m.  Cu 
v««tupr».  Cat. 

VinrtBkkr- 


rVVW  !  w 


w*ii 


•i5-*i3fv'-*"' 


r.an.p  :«i 

V      «1      ;.       |«T 

\        /  .      I    . 

\       ■•..      t,     -    ■\ 

k  .  M.  p  M 

V.  m, «.  f«» 

vm.  IM*:  V 

•Lb.  aa 
r.ak,p«M 

<r  €1.  p  •?• 


..-- ^.  «Lpl4<.: 

__..«aiPL».i»V.ai.pLai» 

»  mCpTAiji 

^    *k.p.  TM 

vaitps* 
■>.  p  •« 
«i.  p.  us 
<n.  p  ti 
n.p.»« 


ft.'* 


"HI 

^"VpJIS 


WpbatM.  Mai«. 

WatM(«rCb..U 

WrlrCIITS.  II.I«O.B4,K«a.V.aO  P.  >^ 

WellwTillp.  O T.6l.p.at 

Wkaiii«toa.O~  "^ 

_                        v.  atk  p.  ?••!  T.  «l.  PL  MO 
Wanhwn.  Map! T.  «0.  p.  Ml.  UtT 

rTV.  PL  Ml  i  T.  <ii,  p.  tu 

WpM  OoaahobaakMi.  Pa.  V.  «<^  p.  IM« 
Wart  BoOotwi.  N.J  ...r.ai,  pH,  IM 

Waat  lD<llaiuipolla.  Ind r.«l.  P.H4 

WaatPplB  B«aek.na V.ai,^af« 

■^mm  PMtatoa.  Pa..  .T.  ak.  bl  lot^.^u* 
•  -    ...r.m,p.S»;  ».ai.r. 

MS.  MO 

.      T.aLp.MT 

wssa^Ti*    »«''^«*» 

▼.•a,p.Ma7,  uu;  r.  at.  p.  to 

Wkltaaia.  Maia V.  ai.priiik 

Wkttau  Ca.  Waak V.  «L  p.  4 NT 

wuMp  Op,  Mtap. V.  an,  PL  Ml 

WiiklaabangL  D..  Pa.T.  kl.jp.  I't.lftt 

WUIIanwrUlk.  M.  T V.ai.pL4* 

WlitaaaMirCMUi. . . . T.  ail^  P.  T«.  aap; 


O... 


wuioMkbr.  a. . 

Wihalimaa.  Dpi. 


T.ai.  PL  tM  «•>,••< 

V7*\p.7t» 

...TV.aot  p  a«i.to«i 
YrwTp.  lOcl;  V.  ai.  pl  «n.  lai 

^  '!%5s.6.....v.;i.iiim 

......«.PLl|M 

,0..._^. T.al.p.t1« 

aai.1r.Ta. r.aa^pLiiM 

▼.•t.PL«l« 


Y 

I"* 

Taakara.  «.  Y T, 

T.aLV  M,  1(7.  lak. tit. 


%%.'/a 


T. 


T.'*l.p.MI 

Vai 


o T.«i.p.aia.«T« 


..».••.  a.  Ml.  laei: 
7.  i«a.w».at«.ni 


CHICAGO. 


Locb    &     Gatzcrt, 

MORTVAUE  B.4.VEER1I. 


CHICAGO. 


A.  O.  Slaughter  &  Co., 

■AJIBBBS, 
ll»<II*  1.A  BALLS  >TBSBV. 

caicAuo,  iLLa. 


A.  G.  Becker  &  Co., 
COMMERCIAL   PAPER 

IM  U  telU  tiL.  Cklcas*.  lU. 

BONDS  '""^at^"^'" 

rirr,    MASOM.  LCWIt*  CO.,  Bankan 
COUNTT.       in  i>  aatxt  arattr, 
SCrtOOu  tmmvQUUmn.   CHiCAOO. 


Jamieson  8c  Co., 

»T<K  Kft-BOXOa, 

la*    »■«■■•■■    HTBSCT. 

I*.  III*. 


I.   B.    Thurman  &  C  •., 

BA%KBB«, 
ata  HttnAsnocK,  OMMAm*,  II.I.. 

Utgkt^  QmU  MmmiHfot  ami  RaOwot 


Title  Guarantee  &  Trust 
Co.  of  Chicago. 

laCkMwaLj 

LA  SALLC   STREET 
■.  W.  r«r.  Waahlaataa  Mr***. 

Ca»Hal  paM  ap St.eoO.OOO 

U*4ivW«4  Eamlnfk.  inelwd- 

i«C  mtn**'      — 301,000 

iltalrw*  a<  rutaa. 

ntla*  Ip  llaaJ  SMakk 

J%»  Cmmmmt  M  aaikaMHa  kr  lav  ••  ait  a* 

aauiariLka  f>r  ■froosa  ako  aoiraik  abmi> 

>100,000 

Tanr  Moaara  Avp  TarvT  aanmnBa  Karr  av^ 

aatta  faaa  i*a  Aaaaia  o»  i«a  CaMraar. 

JVwMk  tfiva4Mk  JkaaaanflMp  AalM. 

C*»»»apik<PM»  aiMitlii. 

OfnCBM 

OTwa  aaawwi.  P>aal.  a.  B- Sauaa^  T.;M«at 

A.  A.  M^^S  frt^ .  _jr  %  Lti^^aaa.  ftraaa 

DnuK^roM 

Oaiaa  aapaiiv  HonaaSiaBS^ 

ooomsLi 

iaaa  p.  WSaOk         A.  H.  Paaia  «.W.Or»a». 

Haight    &    Frecsc, 

B«ak«n*  (V«mDil»lna  MUek  Brvfean, 
M  ■■n*l>M  tt.  %»w  V«BK. 

M  •TATK     MTKKKT.     ■0«T«!». 

■TOCftK.   H4»%U<   AWD  0»A1K 

Wantal  aiiaaiUa  al«aa  I*  aa«  aJkaw  ••■ 
aMiala. 

TSASSAor  A    oKinmAi.  Sbkssiwi   Am> 

vrocs   ncaAXOB  stTwiHs 

imrK-HTMCNT   MNML 

Aaaaaaaaf  aanta. 

laaaaaaa  aaiatanMak 
aATMWAi.  Sam 

vnmwn  •vncB.  u»*  sKOAawAV. 


CHICAGO 

The 
EquitablcTrustCompaiiy 

Its  •■iBMMKMjir.,  riiirA«w. 

CAPITAL.  PAID  0P~  AOO.OOO 

SURPLUS,  -    -   -  ^_  100,000 

atrTBoniao  ■*  law  m  Mrari  a««  n 

of  an*?  aharanar  frraa  aa«t« 


nrrasaarT  AU/ianW  •  11  DSP<«m  af  aaaar. 


■  aaalkl 

vsosr  PviiM  ABO  TBt-ar  HtrmnuBtn* 

M  aaatka  ai  Uw 


O) 
tfri.  r    M«rc«.  CBAA  IL  BtrUCBO. 

•  .»'    r    JrTNtiraik        BBBJAMIB  ALUHL 

M  w.  KKBwia.  MAinura  bmbbfblo 

»   ».  WAUIL      tAMCBL  O.  WABOk 

nno  yooBo. 


J.  a.  WAUML 

rHAA.  a.  BDLaOKD. 

•AJivai.  dl  wabi). 

LVaAB  A  V 


HOLMES  &  CO.. 

•  I  Braaawar,  Raw  Tark. 
MBMBBas  or  TtIB  K.   T.  rruCK  KXCUABOV 
•aa  till.  Ml  a*  fifi.  taai. 


BBAXCM  omCBi    liomtAR  BOt/*aB 


*B.  M.  lUapriiAa.  Mankar  R.  T.  aioak  Riaka 

uraa  H 4 aaia tn.s*.     itiFaoi.4a  Piaa.  apaaui 

Harriman  &  Co., 

atllllTABLB    BCILDIHO.   RBW    TOBK 

BANIEBH  AND  BROKERS. 

a  daawal  Ifakjaa  aM  atoak  Rxaki 
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Anrrnll-e.  K««.-F.  A.  Willar.l.  Mayor.  This  sUtement 
ncVdioK  the  nimncial  condition  of  the  city  of  Arnentine  has 
bMn  Uken  from  a  .pecial  report  to  the  CHaosiOLE  from  J.  C. 
Look,  City  Clerk. 

ArK<>ntine  i>  in  Wyaodotte  County 
LOANS-  **•»  Dne. 


Cj't  Hh.i. 


»to  Vl»l>^ICT- 
-■l    ...July  I.  i9«o 

.  in*— 

lint 


Total  rtflbt T???? 

HlnklnKfuml ,UAj^ 

dlM-.-l*!  n««'t  <l<<l>t  («il<lM)..nH.:>!Ji 

Tin  valmilloii,  real ■''''*',VI 

Tax  valiiHlloii.  iMTKunal... lo<..r-<J 

Total  valiiallon  l^tf"* «-'0,:i40 

Aiot«ttMiiieiit  l»  '1  lu'lniil  valiio. 

City  tax  (tM-r  ifl.mM)) ^-'l^OO 

I'oimlatlnn  In  1S1M>  was *''^r 

Poimlatlon  III  18U3  (eat.)....5,<21 


1  July  2, 

..      .\UK.  l.ltMW 

Aiiit.  1.  iiHt;) 

.VKMKKT   BoHIMl— 

!    I,l8t»5     »50.834 

29,033 

-All  bond*  luned  by  this  city  »re  exempt  from  taxa- 


Hi.allni;  'l.'iit 
TAX  FREE 

tlOD. 

INTEREST  l"  pay*"!!*  a'  ""^  Kan*a«  Fiocal  A^oncy,  New  York  City. 

Urast  Coaaty,  H.  Unkota.— The  followinn  statement  of  in- 
d*ht«dni>TC. »<i«e-!<»H  vtliiition, etc.. of  O-ant  Cointy,  S  Dak., 
hu  t)een  correct««l  to  date 


County  s««l  ia  Millbank. 
LOAVC^  When  l>ite. 


Fc 
7il.  J 

>  July!.  1905 

l<n 

iit  uiiv  time. 

%>•!■ 

1     ..July  1,  iito:! 
it  niiv  time. 

Bouil> 

.       ill.  l.•!).^.  ijilOT-^riO 

Tax  valuation  ISQ.")..  .$2,089,630 
AiiaeA»m(>ot  alioiit  Hi  at'tnal  value. 
Tax  valuation,  rBHr!l4.*l,4r)7.258 
Tax  valuation,  iKsrsonal  t».53,835 
Total  valuntlim,  1«91..  2,111,0)13 
State  A-Co.tax  (per $1,000) .$1X00 
Poimlation  ISilo  waa 0,814 

Monroe  (k>anty.  Pa.— Harvey  Huffman,  Clerk.  Thefluures 
of  Indebtedness,  etc,,  (d Tea   below  have   been  taken  from   t, 
■peoial  report  to  the  CllROMtn^B, 
County  seat  is  Stroudiiburi;. 

LOANS—  When  Due.  I  Floating  debt *i),000 

OoOBT  &»D«E  Bo!tD«-  |  Total  debt  Feb.  20. '95..      74,0.->- 

4a.  MAS,  4147.000 1909    Tax  valuation,  real 0,323,.5i>8 

Sattleet  to  call.  Tax  valuation,  jiersonal.    81!),8!)1 

J^LHoTtTM—  I  Total  valuation  18».>... .7,143.399 

4(,    •2.0.'>0 I  Asseasmeut  same  as  actual  value 

Hnbjeet  to  call.  |  Total  tax  (iM)r*1.000) «3-.'J0 

Interest  pavahle  at  Co.  Troadnrv.    Population  lu  18i)o  was 20,111 

BonilwMolii  Fell.  20. 1  •<!»,->. $<>;t,030  I  Population  in  lSi).">  (est.)... 21,000 


Texas.— Below  is  a  statement  of  the  financial  condition  of 
the  SUte  of  Texas  which  has  been  corrected  to  September  1, 
1895.  by  means  of  a  report  from  W.  B.  Wortham,  State 
Treasurer.  Since  the  first  of  this  year  the  State  has  paid  oflf 
$560,463  of  revenue  warrants  which  were  outstanding  at  the 
time  of  our  last  report  although  not  included  io  the  bonded 
debt.  On  Sept.  1,  1895,  the  total  debt  of  the  State  was  only 
$3,993,030,  and  of  this  sum  only  $750,490  was  in  the  hands  of 
individuals,  all  the  rest  being  in  the  possession  of  State  funds. 


LOANS- 
NAME  AND  PURPOSE.               ,,  _ 
Floatluitdebt  bonds.  1874,  Rold  7g 
Frontier  defense,  1870.  (fold..  7g 

do  do        refniidinx-.  5 

Redemption  State  debt,  1 87(I,K.  6g 
Retiring    outstanding   bonds, 

1879 5 

Retiring  outstanding  bonds...  4 

Refunding  bonds  1 893 5 

do  do     1893 4 


Interegt.- 

P.  Ct.  Payable. 

J   &   J 

M  & 

M  & 
J    &. 


8 


J    & 

Jan. 

J    & 

J    & 


-Principal,- 

When  Due.     OuMand^g. 

Jan.    1,  1904      $288,000 

Aug.  5,  1910         298,000 

1919  201,000 

July  6,  1906     1,647,000 


July  1, 1909 

Jan.,      1899 

OptionaL 

1933 


1,068,900 

2,630 

152,000 

334,500 


PAR  VALUE  OF  BONDS.— The  5  per  cent  bonds  for  retiring  out- 
standing bonds  are  $100  and  multiples ;  the  other  bonds  are  nearly  all 
$1,000  each. 

INTEREST  is  payable  in  New  York  and  at  the  State  treasury. 

TOTAL  DEBT.  ETC.— The  subjoined  statement  shows  the  State's 
total  debt  on  each  of  the  dates  Indicated. 

Sept.  1,'9.').       Jan.  1,  '95. 

Total  bonded  debt $3,992,030       $3,992,030 

Of  which  hold  in  State  funds...   3,241,540         3,241,540 


Sept.  1,  93. 

$3,992,030 

3,235,040 


Leaving  amount  outstand'g..    $750,490  $750,490  $756,990 

ASSESSED     VALUATION.— The   State's    assessed    valuation  and 

tax  rate  at  different  periods  have  been  as  follows : 


Years.                   Real  Ksliile.  Perg.  Prop. 

1894 $.i9»,S(!S,5ir)  .$265,2.'>2,474 

1893 607,941.700  278,'233,695 

1891.".'.".."!'.!.'  577.(52 i'.6()8  292.776! 7159 

1890 499,322,828  2><1!..">«!I,035 

1889 480,13.3,007  2t;».(il0.337 

1888 441,076,92.3  2HI,0(I7,;I79 

1885 373,890,.394  243.121,395 

1880 197,167,630  114,303,106 

1874 149,793,361  94,717,197 


Total.      Taxp.  $1,000 

$86.3,120,989  $2-75 

886,173.395  

886,175,395  2-75 

870.392,367  

782,111,883  3-26 

729,173,364  

681,084,904  

621.011,989  2-25 

311.470,736  

244,510,558  


FINANCIAL. 


BACKERS, 
■  8     WALL    STREET,    NEW     ¥ORK. 

Balabllabed  1865. 

IfmBBRS  or  NEW- YORK  STOCK  KXCHANOB. 
Allow  IntcrMt  on  d«po*lu  rablect  to  iliiht  check. 
Rar  mod  Mil  un  oommlMloD  itockiand  bonda  either 
for  oaah  or  on  manrln.  and  deal  tn 

iBrei-tneBt  8ecarltie8. 

A.  M.  KIDDKB.  rH.iS.  I).  MABm, 

R.  t.  Mown.  W    M.  KIIIDIB. 


UOWAKD.A.  HAVEN. 


WBIOHT  C.  8T0CT 


HAVEN   &   STOUT, 

(BANKERS  AND    BROKERS, 
9  Bxehaase  Caart.      ■      -      NEW  YORK. 


r  antf  t4ell  Railroad  Slock*  and  Readi 
aa  Marain  ar  for  Cash  ai  116lli 
per  eeat  CanmlaHloa. 

Mamlian  of  ttaa  Conaolldat«d  BxctaanKa 


Gilman,  Son  &  Co., 

BaNKEBSJ 
No.  69  CEDAR  I8TREET, 

IB  addltloo  to  a  Oanaral  Banklnn  Bulnwi,  Ba) 
aau  Hal)  <}oTanim«at  Boodi  and  Invaatinent  S*. 
•arttlas. 


J.   B.   Skehan  &  Co., 

SUtXESSORS  TO 
nARgl'AMI.    MKKIIAN&CO., 

Bank«-rN  and  Broken, 

IWF.STMKST    nnXlt.S     AXn     STOCKS. 

.Mrmbrriiortlir  M.  Y.  r<lack  Rxcbnnsr, 

1«  BKOAU  8THEET.  NEW  TORK. 


Hatch  &  Foote, 

■ARKKRS. 

No.  8  NASSAU  STREET,  NEW  YOBl, 

IxWESTMKKl    SECURniES. 


MISCELLANEOUS. 


INVESTMENTS  IN    THE  SOUTH. 

Exchange  Banking  &  Trast 
Oompanv. 

CHARLESTON,    S.    C. 

Aathorized  Capital SI. 000.000 

Paid  up  Capital #100,000 

Tranancta  a  General  Bankinc  and  Tram 
Baniness,    Interest  Allowed  on  Deposttii. 

otTeni  Its  services  Ui  investors  for  the  purchastnp 
of  (ktund,  iliTidend-pHyinR  Municipal,  Industrial  and 
other  K<K)d  Bonds  and  Stocks. 

Also  Farming  and  Timber  Lands.  Mill 
Sites,   Water    Powers,  etc.,  etc..    m  the 

Southern  States.    Corretipondence  invited. 
OFFICERS. 

OKO.  B.  EDWARDS.  President. 

I;.  N.  I'lCKK.N-S.  Cashier. 

R.  B.  MUCKKNFUSS,  Secretary  and  Treasurer. 

J.   LAMB  PERRV,  Solicitor. 

SMVTHE  &  LKK.  General  Counsel. 
DIRECTORS. 
A.  S.  J.  Pkbry,  of  Johnston,  Crews  4  Co..  wholesali 

dry  goods. 
WiLi.iAM  M.  Bird,  of  WlUUun  M.  Bird  &  Co.,  whole 

sale  paints  and  oils. 
Jamir  Allan  of  James  Allan  &  Co..  Jewelers. 
J.  H.  F.  KoBNiQ  with  Knoop,  i'rerlchs  &  Co.,  cotton 

exporters. 
0»o.  B.  BUWAKCB.  the  President. 


HENRY   E.  MONTGOMERY. 

BROKER. 

M  If  aw  etraat,  Naw  York 
HTOCKH,    BONDM  AND  RRAIH 

Bomht  and  9old  for  Cash  or  oa  MarRtn  at  1-lS 

Commlaidon. 

CUTafpooiluuie  Solicited. 


Fred.  H.  Smith, 

So.  8  RROAD  STREET,  NEW  YORK 

STOCKS  AND  BONDS. 

^ASeiS     A.000JIKT8    BOLIOITSD. 

INTBBB8T  ALLOWBD  ON  BALANCES. 

■ta'kat  Lettar  on  Application.      Correspondenc* 

Invited.    Eatabllahed  1868. 

of   Unluted  Beourltlea  and  Traotloi 

Stocks  Bonsht  and  Sold. 


SECURE    BANK    VAULTS. 


GENUINE 
VTELDED  CHROME  STEEL  AND  IIlO^ 

Roand  and  Flat  Bara  and  6-plT  Platea  and  Anglea 

FOR  SAFES,  VAlJliTS.  *a 

Cannot  ba  Sawed.  Cut  or  Drilled,  and  poalUvel 

Bnmlar-Proot. 

GHROnB   8TEEI.    UTORKS, 

Kant  At*,,  Kaap  &  Hooper  Sta., 

oUltaiiTtialiitlieD.a.    BIUIOIU.Yir.M.  V, 


MISCELLANEOUS. 


CLAPP     &    COMPANY. 

BANKERS. 
nil,L,S  BITII.DINR,         -         MEW  YORM, 

IS8UB  THEIH  ANNUAL, 

World  and  United  States  Cotton  Crop 
Letter 

OCTOBER  84. 
Applicants  furnished  copies  free. 


Fred.  M.  Smith, 

rO  SOUTH  STREET, 

AVBVR]y,  9fE>V  YORK. 

Makes  apecialtv  of  Bank  Stocks,  Municipal  and 
Water  Bonds  and  furnishes  Solicited  Information 


A.  E.  Hachfield, 

INVESTMENT      SECURITIES. 

45  Excbange  Plaee.  Neis    forK.. 


A.  Strassburger, 

STOCKS   &.  BOXDS  BROKER. 

SOUTHERN  INVESTMENT  SECURITIES, 

Montcomerv.   Ala. 


FOR  SALE. 


CHRONICLE  VOLUMES. 

A  second-hand  set  from  1880  to  date  in  cood  ardar 

POOR'S  MANUAL 

COHPLBTB  SST, 

APPLY   TO 

WILLIAM  B.  DANA  COMPANY, 

7eM  FINE  STREET.  NEW  YORK. 


financial; 

xmtk 


HUNT'S    MEKCHANTS'    MAGAZINE, 

BIPKBSB!fTINO  THB  INDUSTRIAL  AND  OOMMBBOIAL  INTERESTS  OF  THE  UinTED  8TATB8. 


M  «»  4a» of  0»«wM«.  U  U»  nmr  1M6.  bj  tte  Wiuiam  B.  Oasa  Oomp^vt.  la  U*  oO**  of  U*  Ulmrtea  iif  nn»|i  »m  1 

VOL  61. 

SATURDAY.  NOVEMBER  2,  1895.                    NO.  1 -vsl. 

The  Chcouiclc. 


•r  MakMri^iM— PsysU*  la  4«*aaea: 

r^rOmm  Tot*....... »...  tlO  oo 

Por  Mx  Moaifeo..*M.«MM«*. •*..•«•*.••....  .....  — ......      0  00 

It  00 

I  ItMtadlnc  pnrtMO.  7  00 
kmamal  »»imhnbm  U  U*«o«  nilfitlijr  iiHimiI....**  1o«. 
■U  Mo*.  4o.  a*.  Wt.  ....«!  lOi. 

'  »OFrta«a»t  wil|»o»i«iim»<i>o<ii  mm  «*Ty« 
■aaoal  Mfaonfbor  of    tk*  OMntaacUk  a»b    Pisascial 

TW«f*TB  4BB  Orrr  Ovrtxaawrr  wil 
■*•  ■!■>>■  ••  OMVT  •■kaacltav  of  a* 
no  Oravarr  K«tL«4r  aorrtJitawT 

itmmrmrmltmmnmmtttm 
TV*  9o«>T4W<x  •«mjuia»t, 

Pllo  *■«<«•  aroMMM  ■•  omm*  oMat 


Mot  Tort... 


MLaijMM  iia  nil  II 


P.CkM. 


■*tt 


MMnj 


-  ..i.ai« 

l«.OT<.<«t 




,1 


of  el*ana«s  fa 
rUlbacivaai 
MB  10-407.  bi 


bjr  iiio 
1W»  «<aaoa*,  of 
^  Umoi  I»-4o7.  baak  rlaaflnai  baiac  bumIo  ap  hj 
<Hi»r  koaaaa  at  nooa  00  SataHav.  and  hvnrr  <n 
t  waalx-foor  twaia  of  the  we^  hava  10  br 
•1.  aa  «o  m  10  praaa  f  ridajr  night. 

Tifaa  for  Uw  prgrhiaa  •aak,  ooTortnit 

Or!ti>- 

t  tka  naolii  for  Um- 

<rM.k  ta  ISM.  liM  and  ISM.    la  oooipartaon 

Itnir  vx^k  tlw>re  l<  a  diwaaii  In  the  anraaato 

'  r*«  KBd  a-bair  BiUlaa  <lolU>i.  but 

•  00I7  nioo  milltoo*.     'oniruitrrl 

-'f  in*  KxaJ  fur  tfeo  vtMila  country  •now* 

"VatM.    Oomparad  vitb  thoaro  k  of  Itt83 

>.<   .n    -.o<.^  ,,f    If.^  p„      ,,„,    „,.,J     y^ 

>t<Ma<if  Na«r  York  thf  saio 

IWH  ivarhf  3I-9 

irtaoo  witb  ISBt  tba  dacroaaa  la 


laJtrj 

«*i>-»i        dMir^      '^v        eia.iiv 
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THK    FINANCIAL    SITUATION. 

If  any  r«ider  will  rtudy  the  various  markets,  com- 
maicial  ••  well  u  flnancial,  he  will  find  one  condition 
eommon  to  almoet  all  of  them.  When  bnsineea  in 
the  earlier  monthi  of  the  year  began  to  show  evident 
and  decided  t\gat  of  improvement,  the  natural  recoil 
from  the  long  extreme  depression  caused  a  speculative 
faelinii  to  develop  which  oontinned  until  prices  bad 
reached  a  high  level,  and  in  some  departments  at  least 
a  higher  level  than  the  exining  circumstances  war- 
ranted. To  day  it  is  quite  significant  to  notice  bow 
many  of  the  markets  are  in  turn  repjrted  in  a  waiting 
altttode.  The  fact  is,  current  quotations  in  many 
oates  have  shown  not  only  that  the  present  degree 
of  proeperity  has  been  discounted  but  that  the 
future  has  been  drawn  upon  to  a  considerable  extent. 
In  tome  respects  this  represents  the  iron  market,  a  de- 
partment which  reports  a  production  larger  than  ever 
before  reached  and  increasing,  and  for  the  moment  at 
least  a  still  larger  consumption  ;  but  important  buyers 
are  holding  off,  not  willing  to  place  orders  lest  there  m  ty 
be  a  drop  in  price  after  their  contract  is  in.  Leather 
furnishes  another  conspicuous  instance  of  somewhat 
■imilar  surroundings,  and  textile  fabrics  another,  and 
these  together  typify  a  numerous  class.  Have  not 
SMuriii^s  been  in  much  the  same  predicament  ? 
Qaoged  by  existing  dividends,  and  in  many  cases  by 
current  earning',  have  not  recent  qaotatioas  baen  far 
enough  in  advance  of  present  developments  to  warrant 
a  waiting  attitude  ? 

The  foregoing  suggestions  indicate  a  natural  but 
temporary  state  of  business  affairs,  with  a  promise  of 
renewed  activity  later  on  under  the  infiaence  of  the 
favorable  industrial  conditions  which  are  developing 
now.  That  favorable  outlook  though  is  beset  with 
one  serious  drawback  which  the  course  of  transac- 
tions at  our  Stock  Exchange  this  week,  under  the 
prominent  influence  of  tbe  week,  has  again  illus- 
trated. The  whole  truth  is  that  every  strdin 
in  E'lrope  means  now-a-days  a  pinch  here  beciuse 
of  the  condition  of  our  curremy.  Among  our 
selves  confidence  in  the  convertib  lity  of  our  dollars 
is  with  good  reason  absolute.  We  do  not  merely  b  •- 
lieve  but  the  general  feeling  is  that  we  know  it  will  be 
maintained.  And  yet  we  have  been  forci*i|y  reminded 
the  past  few  days  of  the  sensitiveness  and  weakness  of 
our  financial  arrangements.  Under  ordiniry  circum- 
itaoces  the  effect  of  war,  if  it  were  imninenf,  or 
■nggastions  of  war  in  Europe,  ought  to  be  not  to 
decrease  but,  if  anything,  to  increase  foreign  invest 
ments  in  America.  Tbe  natural  course  of  action 
woald  be  to  incline  capitalists  to  pat  their 
money  where  it  would  be  least  affected  by  the  event  of 
such  a  contest.  Moreover  while  tbe  war  was  in  prog- 
ress its  probable  effect  would  ba  to  add  to  the  demand 
for  onr  food  products  and  to  increase  our  general 
trade.  Altogether  then  if  we  bai  a  sound  currency, 
more  or  less  political  tension  in  Europe  ought  to  have 
no  unfavorable  influence  on  securities  here,  while 
actual  war  would  presumably  add  to  their  value. 

On  Wednesday  and  Thursday  the  European  ceotcrs 
of  trade  gave  evidence  of  a  disturbed  feeling  prevailing 
in  foreign  financiil  circles  everywhere.  Ai  a  common 
source  for  the  feeling  could  only  account  for  such  a 
general  derangement  it  was  assumed  chiefly  to  reflect 
an  increased  delicacy  in  the  relations  existing  between 
Great  Britain  and  Itns.ia,  in  confirmation  of  which 
•xtraots  were  cabled  from  an  article  in  a  lluasian  news- 


paper, claimed  to  be  a  semi- official  utterance,  expressive- 
of   the   fresh   irritation    felt    towards   Great   Britain. 
Features  of  this  disturbance  on  that  day  were  an  unset- 
tling effect  upon  the  Paris,  Berlin,  London  and  Vienna 
bourses,  a  decided  break  on  the  Continent  in  Turkish 
stocks,  new  anxiety  about  mining  properties  in  London 
and  Paris,  and  increased  sales  in  New  York  of  American 
shares  for  London  account.    Yesterday  the  disquietude 
in  London  was  less  of  a  feature.    A  fact  of  some  import- 
ance as  indicating  the  lack  of  substance  to  these  rumors 
was  that  the  open  market  discount  rates  in  Europe  were 
not  materially  changed.     We  have  written  on  a  subse- 
quent page  on  these  new  on tcroppings  of  tbe   Eastern 
question,  and  we  need  only  say  here  that  we  can  see 
nothing  of  a  startling  nature  in  the  recent  rumors.     It 
seems  to  us  much  more  likely  that  Lord  Silisbury  will 
surprise  the  world  by  some  arrangement  of  the  differ- 
ences so  long  existing  between   Kussia  and   England 
than  that  there  will  be  a  breaking  out  of  hostilities. 

This  subject  of  European  political  complications, 
is,  as  we  have  already  said,  chiefly  of  interest 
to  tbe  United  States  because  the  results  on  our 
'oreign  exchange  rates  and  the  spasm  on  our 
Stock  Exchange  warn  us  again  to  put  our  finan- 
cial house  in  order  if  we  would  expect  to  reap  the  full 
benefit  of  the  revival  of  trade  which  has  so  auspiciously 
begun.  As  things  now  stand,  there  is  not  an  adverse 
financial  or  political  symptom  noticeable  in  any  foreign 
bourse  that  does  not  strike  our  foreign  exchange  mar- 
ket, and  through  that  our  Stock  Exchange.  Bickers 
say  that  about  £1,000,000  of  cotton  drafts  have  come 
forward  this  week,  having  been  delivered  on  contract,, 
and  more  are  expected  to  be  delivered  within  the  next 
fifteen  days;  but  they  add  that  in  their  opinion 
these  will  ba  insufficient  under  existing  circumstances 
to  meet  the  requirements  of  the  market.  No  new 
bankers'  bills  against  the  negotiation  of  securities  have 
been  offered  and  none  are  looked  for  at  present.  The- 
unsettled  condition  of  tbe  Liudoa  and  Continental 
markets,  which,  as  heretofore  remarktd,  has  resulted 
in  increased  arbitrage  selling  of  American  stocks  on 
European  account,  does  not  encourage  attempts  to 
place  American  loans  abroad  for  the  time  being. 

Contrary  to  general  expectations  the  new  trunk  line 
agreement  was  not  formally  signed  and  sealed  at  the 
meeting  of  tbe  presidents  in  this  city  on  Wednesday. 
Tbe  delay  is  not  to  be  regarded,  however,  as  indicating 
any  change  of  attitude  towards  the  scheme  on  tbe  part 
of  tbe  various  railroads.  The  official  statement  given 
out  after  tbe  close  of  the  meeting  distinctly  says  that 
"no  dissent  was  expressed,  and  the  boards  of  directors  of 
tbe  parties  to  the  agreement  have  acted  favorably  upon 
it"  The  postponement  was  occasioned  by  tbe  sugges- 
tions of  further  amendments  to-  the  scheme,  some 
of  these  suggestions  coming  from  the  legal  advisers  of 
tbe  roads  and  being  prompted  by  a  desire  to  remove  any 
possibility  of  doubt  as  to  tbe  legality  of  the  contract. 
There  is  one  aspect  of  the  maUer  that  must  be  regarded' 
as  very  encouraging.  We  have  on  previous  occasions 
expressed  our  opinion  that  the  new  agreement,  in  its 
general  features,  was  one  of  the  most  important  con- 
tracts ever  formuUted  for  tbe  acoeptAuce  of  an  y  body 
of  roads  in  tbe  country.  It  would  of  course  be  a 
strange  conditio  i  of  thiogj  if  the  contracting 
parties  did  not  understand  and  appreciate  its. 
importance  and  the  noteworthy  departure  in 
the  affairs  of  tbe  roads  which  its  adoption  will 
work.  Tbe  fact  that  they  are  proceeding  slowly  and 
deliberately,  weighing   tbe  bearing  and  effect  of  everjj 
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^olkOM  ftnd  Motion,  shows  that  la  proposing  the  ladical 
chanf^es  in  railroad  affairs  which  the  new  agreement 
will  inTolTe  they  are  acting  adrisedly  and  that  they 
are  determined  that  the  provisions  of  the  scheme 
■hall  be  such  that  they  can  be  lired  np  to  and  carried 
into  effect.  When  the  docament  is  finally  signed  we 
may  talc*  it  for  granted  that  erery  part  of  it  will  have 
the  sanction  of  alt  the  contracting  parties  and  that 
each  road  will  therefore  feel  itself  bound  by  it.  In 
that  way,  and  in  that  way  only,  can  a  lasting  and  a 
•acctsafnl  arrangement  be  reached,  and  this  is  evi- 
dently what  is  being  done  in  the  present  instance. 

The  striking  gains  in  earnings,  both  grosa  and  net, 
which  the  Chicago  Milwaukee  &  St.  Panl  Railroad  is 
showing  in  ita  retaros  still  continae  one  of  the  most 
Barked  features  of  the  railroad  ricaation.  The  road's 
•tatenent  for  September  haa  been  issued  this  week, 
and  it  ahowi  that  with  an  addition  that  month  of 
9273,916  to  the  groM  revenues,  there  was  a  redaction 
of  166,841  in  espenaef,  thus  yieldiog  a  gain  of  «339,- 
757  in  net  earnings,  and  raising  the  amount  of  the  net 
from  91,00 6,610  in  September  1894  to  11,345,367  in 
September  1895,  an  improvement  of  over  33  per 
cent.  For  the  three  months  of  the  fiical  yvar 
irom  July  1  to  September  30  the  statement 
records  an  addition  of  9933,839  to  the  groM  revenue), 
and  an  addition  of  1895,993  to  the  net  revenues,  the 
latter  ri«ing  from  93,908,709  in  1804  to  93,103,993  in 
1895 — the  improvement  in  this  instance  being  over  40 
per  oeot.  For  October  it  is  likely  the  showing  will  be 
yet  more  remarkable,  for  in  the  flret  three  weeks  of 
tne  mouth  gran  earaioga  bare  inoreaeed  9047,408  over 
the  oorreapoodiag  ihiee  wteka  of  1894. 

The  gain*  here  are  doe  to  the  excellent  harvest 
of  sprioK  wheat  gathered  ia  the  Northwest  and 
to  the  activitT  in  boiiacae  oooanoncd  by  that  fact. 
The  roada  which  have  only  a  email  mileage  in  the 
spring- wheat  districts,  or  which  are  more  largely  de- 
pendent apon  the  corn  crop  than  the  St.  Panl,  are  not 
of  oonrae  being  favored  in  the  same  way.  Toeir  time 
will  come  later  on,  when  the  oorn  crop  begins  to  move. 
The  Chicago  Burliogton  &  Qoinev  for  inaianoe  reports 
tm  September  only  9968,940  incraaee  in  sroai 
and  9101,131  increaee  in  net,  while  the  Chicago 
Barlingion  &  Northern  haa  914,266  (/coreafe 
in  groia  and  191,174  decrease  in  net  Some  quite  good 
retams  come  from  other  sections.  Taut  the  Wabath 
has  increased  its  gross  sarningi  from  91,075,511  to 
11,175,661  and  iU  net  earnings  from9989,7;il  to  9341,- 
100;  while  tha  Canadian  PAoificrepirUgrois  of  91,8-^0. - 
898  for  1895  against  91,770.058  for  1801,  and  net  of 
1744,545  against  9673.906.  A  statement  for  the 
Iforthem  Pacific  for  the  aaoM  mouth  giv«n  in  the 
aewspapers,  but  which  we  have  not  been  able  to  get 
vwfSed,  shows  a  gsio  of  9100,0il  in  grois  and  of 
4198,696  in  net. 

Money  on  call  has  been  a  little  more  aotive  this  week, 
tha  result  of  some  calling  in  of  bankers'  balances  in 
oonscquenoe  of  the  deoline  in  the  stock  market:  some 
doraageaont  has  also  been  caused  by  preparations  for  the 
Iforember  settlement.  Basiness  has  bjen  done  this  w«ek 
at  3  and  at  2^  per  oeut,  and  ai  Ioms  have  biea  large 
at  both  rates  the  average  has  been  fully  2^  per  cent. 
Banks  and  trust  ompaiies  quote  3  per  cent  as  the 
minimun,  nmt  obttiaiog  3^  where  the  loai  stsn  is 
ondistnrbed.  For  time  contracts  there  is  a  very  light 
inquiry,  while  the  offerings  are  liberal  and  rates  are  2 
per  cent  for  thirty  days,  2i  per  cent  for  sixty  to  ninety 
days,  3  per  csnt  for  four  and  3^4  per  cent  for  five  to 


ail  months  on  good  marketable  collateral.  The  supply 
of  commercial  paper  ia  not  large,  though  there  is  a  fair 
assortment  of  acceptable  names,  and  the  demand  is 
good.  Quotations  are  4^  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4i@5  per  cent  for  four 
months  commission  house  and  prime  four  months' 
eingle  names,  5(^5^  per  cent  for  prime  six  months'  and 
6  per  cent  and  above  for  good  four  to  six  months'  single 
names.  Re  discounting  for  interior  banks  is  only  mod- 
erate in  amount  and  chiefly  confined  to  the  South. 
There  is  reported  to  be  a  scarcity  of  currency  in  the 
Northwest,  which  may  result  in  a  continuance  of  the 
movement  to  that  sectiou  for  some  time. 

The  prominent  features  in  the  European  financial 
situation  have  been  referred  to  'above.  The  Bank  of 
England  minimum  rate  of  discount  remains  unchanged 
at  2  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bill<  in  L'>nion  11-16  of  1  per  oeut. 
The  open  market  rata  at  Paris  is  1^  par  cent  and  at 
Berlin  and  Frankfort  it  is  2^  per  cent.  According  to 
our  special  cable  from  London  the  B»nk  of  England 
gained  £178,871  bullion  during  the  week  and  held  at 
the  close  of  the  week  i.'41 ,704.029.  Oar  correspondent 
further  advises  u«  that  the  gain  was  due  to  the  import 
of  £137,000  wholly  bought  in  the  open  market,  to  re- 
ceipts from  the  interior  of  Great  Britain  of  £113,000 
and  to  exDorts  of  £71,000.  of  which  £64,000  were  to 
Roumania  and  £7,000  to  India. 

The  foreign  exchange  market  has  been  dull  and 
steady  to  firm  and  higher  this  week.  On  Monday 
the  market  openoi  steady,  and  Baring,  Magoun  &  Co. 
and  the  Bank  of  Montreal  advanced  their  posted  rates 
half  a  cent,  while  rates  for  actnal  business  were 
unchanged  compared  with  Friday  of  last  week.  There 
was  a  moderate  supply  of  cotton  bills  on  contracts.  On 
Tuesday  the  market  opened  firm,  and  Brown  Bros.  & 
Co.  adraooed  their  posted  rates  half  a  ceiU  and  rates 
for  actnal  businees  were  moved  np  one  quarter 
of  a  cent  to  4  87^04  87}  for  sixty  days,  4  88i@4  88f 
for  sight  and  4  881(34  89  for  cable  transfers.  There 
was  a  little  better  supply  of  commercial  bills  on  con- 
tract, and  some  near  cotton  drafts  were  offered  at  about 
4  H7,  which  was  within  half  a  cent  of  the  rate  for  doc- 
umentary bills,  these  being  quoted  at  4  86^(^4  86}. 
The  market  was  firmer  on  Wednesday,  and  some  bankers 
quoted  itstrong.  Kates  for  actual  business  were  advanced 
to    ;  s8    for  long,   4  88}d'l  89   fur  short  and 

4  8'Jv>i  'i  for  cable  transfers,  and  thoagh  the  tone 
was  a  shade  easier  in  the  afternoon  it  was  not  quot- 
ably  lower.  No  change  was  msd^  in  ratoi  on  the  fol- 
lowing day  and  bankers  called  the  market  dull  and 
steady.  Yesterday  the  same  conditions  continued. 
The  fulfeaing  table  shows  the  daily  posted  rates  for 
exchange  by  leading  drawers. 

rn,       Ma^    Tsm,    W*d-      Tbanu        iyi_ 
oat.*}.   OM.K   OmTM.  OatTsO.    OaLSk       Mot.    . 

*— ■^-jatc-.B    8    sa  w  s»    K 

'1&S..4c.}S;S?"  s  s»  »  ss  sit  3» 
*7<l!&!!:L.ilS.Vu"-.:  S3    S%    SSi     8»     89       'SA 

*«l:l. irj.r-.  s    isi   sa    ^    SA     SA 

''a^SJ^i&lr.:!::  S      3      S       S       Sa       8» 

■amjiUfciatg.:  sa  sii  sst  ^»  sit  s» 
^^'^■■\^T::.  tm  7Si  Si  sxi  m  8» 
";rs£tt;»*:is;ir..:  sa  sa  ?sj    S3   ssf     sa 

The  market  closed  steady  yesterday  at  4  88^  for 
sixty  day  and  4  89^  for  sight.  Rates  for  actual 
business  were  4  87}04  88  for  long,  4  88}<S4  89  for  short 
and  4  8904  89i  for  cable  transfers.  Prime  commercial 
bills  were  4  87id4  87^  and  documentary  4  8G}(S4  87. 
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In  the  earlier  portion  of  this  article  we  have  referred 
to  a  numbor  of  returiu  of  gross  and  net  earnings  for 
September.  Quito  a  good  many  other  roads  have  also 
furnished  nt  with  their  September  exhibits  this  week. 
The  Clereland  Cincinnati  Chicago  &  St.  Louis  reports 
groM  of  11,238,628.  against  11,205,677,  and  net  of 
♦861,833.  against  $348,519;  the  Peoria  &  Eistern  gross 
of  »174,140,  against  »150,699,  and  net  of  $46,421, 
against  $41,366;  the  Chesapeake  4  Ohio  gross  of 
$831,r>10,  against  $789,304,  and  net  of  $270,261.  against 
$262,942;  the  Louisville  &  Nashville  gross  of  $1,693,- 
9S4,  ag»inst  $1,688,690,  and  net  of  $555,880,  agaiost 
$674,121;  the  Oregon  Improvement  gross  of  1270,517, 
•gainst  $308,664,  and  net  of  $37,189,  against  $44,930; 
the  Minneapolis  &  St.  Louis  gross  of  $193,276, 
against  $184,135,  and  net  of  $89,506,  against 
$87,604;  the  Chicago  &  Eastern  Illinois  grosa  of 
$335,183,  against  $301,817,  and  net  of  $154,238,  against 
$85,773;  the  Kansas  City  Port  Scott  &  Memphis 
gross  of  $399,461,  against  $387,259,  and  net  of  $130,049, 
agiynst  $119,216;  the  San  Antonio  &  Aransas  Pass 
gran  of  $223,442,  against  1265,395,  and  net  of 
$103,471,  against  $157,809;  and  the  Buffalo  Rochestei 
&  Pi tUburg  gross  of  $267,  t85,  against  $280,099,  and 
net  of  $85,474,  against  $101,336.  The  following  fur- 
nishes a  four-year  comparison  for  a  number  of 
roadri 
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OakSoatbaniana 

..Oroaa 

66.348 

64.956 

57,884 

63,484 

Net 

26,414 

9,664 

12,008 

21,u63 

Saa.atr  It.8oouaMaai.Gr<iaa 

a».iet 

887,2«0 

406.818 

483.915 

Net 

180.049 

119,216 

127.3tO 

133.1b7 

Kan.  atr  Mam.  a  BIna... 

..Oron 

88.668 

78.864 

84,678 

99,771 

Net 

7.896 

1,643 

13,608 

7,081 

bmlamia  A  NaabrUle.,.. 

..GroH 

1.69S.8S4 

1,688.690 

1.488.659 

1,907.125 

Net 

665.890 

674,181 

868,492 

686.S89 

Maaloaii  IntamaUonal... 

..Qrou 

I88,»6« 

141,750 

146,816 

104,893 

Net 

62.188 

38,527 

64,101 

73.371 

mmwapom  a  at.  LoaU.. . 

..Orou 

193,878 

184.136 

162,672 

116.304 

Net 

89.606 

87.504 

81,612 

68,201 

Onaoo  ImproTamant  0*. . 

..Oroea 

270,617 

808,664 

868,880 

343.3:2 

Net 

87,1H0 

44.880 

104.318 

71.829 

miadalptaU  a  Raadlns. 

..Oroaa 

1,931,562 

U86.1M 

1,846.696 

2,16t,P23 

Net 

912,906 

8t  2.223 

9a?,3v!7 

l.i'64,(it6 

Coal  a  Iran 

..Graea 

X.845J61 

1.7».'i.0:U 

2.880,003 

1,90^,819 

Net  datJM.OM 

dof.12.622 

208.893 

■ao.  Ant  a  Aram,  Pan.. . 

..Oroia 

223,442 

265.89.1 

18S<,58I 

225.464 

Net 

103.471 

157,808 

89,805 

91.271 

Watnab 

..Orou 

1,176.561 

1,075,511 

1,267,172 

1,408.143 

Net 

341,100 

889,781 

369,843 

405,607 

The  following  statement  gives  the  week's  movemetus 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wtk  BuMiu  Km.  1. 188S. 


BtcHvedbt 
S.  r.  Bankt. 


Ommuer.. 


Tetal  «oM  and  legal  teaitore... 


Shipped  by 
N.  r.  BatA: 


4,868.000 
808,000 


Set  InUTM- 


•4.»61.000 


$3,295,000  aala.$1,068,O(K 
Gain.      188,0(0 


420.000 


t8,71B,000 


I  Gaiii41,24i!,0UO 

With  the  Snb-Treasnry  operations  sae  usclt  is  at 
follows. 


WM  MidUkt  Km.  1, 1M6. 

Baaka*  Interior  moraroent,  aa  aboTe 
•ab-Tna*nr7  operallona 


TetiU  gold  and  legal  tendan.. 


Jnt« 

Bank*. 

M.eoTrooo 

13,000.000 


$16,961,000 


Outo/ 
Banks. 


Set  Oliaiu.,, 
Hank  HoMitt 


».t, 715,000  OalD.$l,2t8,0«0 
13,000,000  L0!9,  1,000,000 


tlB,71S,000Oaln.      248,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
oorreeponding  date  last  year. 


HOW  BEST   TO    SETTLE    THE  PACIFIC 
RAILROAD  DEBT. 

There  is  one  suggestion  in  the  report  of  the  Govern- 
ment directors  of  the  Union  Pacific,  just  submitted, 
to  which  Congress  should  give  heed.  The  suggestion 
is  to  the  effect  that  in  any  settlement  of  the  debt,  pro- 
vision be  made  for  terminating  absolutely  all  Q-overn- 
ment  interest  in  the  Pacific  railroads.  The  Govern- 
ment directors  would  have  the  United  States  accept  a 
fixed  sum  in  money  or  a  determinate  amount  of  bonds, 
and  once  and  forever  take  the  Government  out  of  the 
affairs  of  the  Pacific  roads.  They  well  say  that  such  a 
course  would  be  preferable  to  the  continuance  for  an 
indefinite  number  of  years  of  an  unsatisfactory  and  im- 
perfect lien,  the  supervision  and  protection  of  which 
necessarily  involves  friction  between  departments  of 
the  Government  and  the  management  of  the  railroads. 

It  seems  to  us  this  is  the  proper  way  to  treat  the 
matter.  All  previous  plans  have  had  as  their  essential 
feature  the  continuation  and  extension  of  the  debt  in  one 
form  or  another.  Some  of  these  proposed  a  larger  burden 
of  annual  payments  ttian  the  companies  could  safely 
afford  to  assume.  But  aside  from  that  the  objection 
to  the  extension  of  the  debt  is  found  in  the  fact  men- 
tioned, that  for  a  long  term  of  years  the  present  rela- 
tions of  the  Government  to  these  properties  would  be 
continuen.  Under  such  an  arrangement  the  proper- 
ties could  never  be  operated  to  the  best  advantage. 
They  would  in  the  first  place  be  subject  to  certain 
restrictions  at  the  hands  of  the  Government,  and 
in  the  second  place  they  would  be  liable  to  con- 
stant attack  by  demagogues  in  and  out  of 
Congress,  who  would  seek  to  hamper  the  roads 
in  every  conceivable  way.  They  would  thus  never  be 
a  free  agent  in  the  sense  that  the  other  trans- Conti- 
nental roads  are,  and  their  successful  operation  would 
hence  be  rendered  correspondingly  more  difficult. 
Another  objection  to  the  extension  propositions  is  that 
they  place  the  roads  in  the  false  attitude  of  wanting  to 
avoid  the  payment  of  the  debt.  Every  such  scheme 
that  we  have  seen  proposed  to  exact  the  full  pound  of 
flesh,  only  that  the  roads  were  to  be  given  a  long  time 
in  which  to  make  the  payment  and  meanwhile  the 
debt  was  to  draw  a  low  rate  of  interest.  Neverthe- 
less our  Congressmen,  suspicious  of  an  attempt  to  de- 
fraud the  Government,  have  looked  upon  the  proposi- 
tions as  efforts  to  evade  the  obligations  owing  to  the 
United  States. 

Under  the  circumstances,  the  wiser  course  will  be  to 
provide  for  the  exdnguishmeat  of  the  debt  by  the  pay- 
ment of  a  lump  sum — the  Uaited  Scates  abating  a  por- 
tion of  i's  claim  in  view  of  the  bankrupt  condition  of 
the  properties — and  thereafter  divorce  the  Government 
entirely  from  any  unusual  rebttionship  with  the  roads. 

We  are  not  sure  either  that  this  is  not  the  only 
kind  of  a  measure  thai;  would  stand  any  chance  of  suc- 
cess in  Congress.  We  have  seen  that  propositions  for 
extending  or  funding  ttie  debt  are  looked  upon  with 
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diBtrnit  and  raipieion.  Oa  the  other  hand,  a  bill  call- 
ing for  an  actaal  money  payment  in  satisfaction  of  the 
debt— aay  for  the  full  principal  amount  of  the  bonds— 
woald,  we  are  persnaded,  mpet  vith  little  antagonism. 
The  propoaition  would  be  plain  and  easily  nnderstood, 
the  money  payment  required  wonld  be  certain,  definite 
and  tangible,  rather  than  remote  and  subject  to  future 
contingenciea  and  mishaps,  and  no  opportunity  exist- 
ing for  taking  adrantage  of  or  orerreaching  the  Gov- 
emment,  there  would  be  no  basis  on  which  to  hang 
ehargea  to  that  effect. 

There  is  still  another  consideration  that  enters  into 
the  matter.  In  the  way  suggested  the  GoTernment 
would  be  able  to  secure  better  terms  than  by  any  other 
BMMis.  The  most  serious  factor  in  the  affairs  of  the 
Pacific  roads  in  the  past — the  most  deterrent  element 
to  an  outsider — has  always  been  the  peculiar  Gorem- 
ment  relationship  to  the  properties.  There  was  no 
telling  what  embarrassments,  troables  and  difficulties 
this  might  not  erentnallr  lead  to.  With  the  debt 
extended,  the  sai  e  element  of  doubt  and  uncertainty 
would  exist  as  b«-fore.  But  with  the  debt  satisfied  that 
fMtor  would  be  remored  and  the  Ooremment  be 
pteoed  in  position  to  realize  the  largest  poaaible  amount 
from  the  companiet. 

The  GovenuMDt  dirccton  adTsaoe  certain  proposals 
for  carrjinf  ont  ihtix  myRHtioo  of  •  wreranoe  of  the 
nlatkms  with  the  Gorammeot.  These  propositions, 
however,  we  caoaot  regard  as  altogathar  faaaible.  The 
mbatanoe  of  the  plan  is  that  both  tbo  Oratral  Pacific 
and  the  main  line  of  the  Union  Pacific  be  forccloaed; 
that  the  Goremment  in  both  oasM  pay  off  or  settle  the 
prior  lien  indebtedness,  and  that  haTing  gained  poa- 
wssioo  of  the  roads  in  this  way  the  whole  line  from 
Onaha  to  San  Jose  (corering  the  Central  Pacific  as 
well  as  Um  Union  Pacific)  basold  as  one  pieoe  of  prop- 
erty to  a  party  or  corporation  willing  to  refund  the 
amount  adranced  by  the  GoTeromeut  to  discharge  the 
prior  liens  and  pay  in  addition  a  minimam  sum,  to  be 
flxad  by  Ooognas,  in  satisf  sction  of  tba  existing  claims 
•gaiut  tb*  roads.  In  the  contingency  that  no  one 
aball  ba  foand  ready  to  take  toe  property  at  the  price 
fixed,  it  is  made  tha  duty  of  th«  H^enUrj  of  the 
Treasury  to  report  the  facu  to  the  naxt  saadoD  of  Con- 
fresa  for  such  further  action  in  regard  to  the  minimum 
bid  as  CoDgreaa  may  think  proper  to  take. 

This  latter  disoloeea  the  first  of  the  weak  points  in 
tbo  proposition.  After  the  United  States  had  ad- 
Taac»d  anywhere  from  thirty  to  fifty  million  dollars 
to  Uke  up  the  prior  lieos  it  might  be  left  with  the 
property  still  on  its  hands.  It  wonld  then  be  more 
deeply  iorolTed  than  erer.  To  its  preaent  inrestment 
there  wonld  be  added  this  further  larga  new  outlay,  and 
as  a  r«snlt  it  wonld  not  be  any  better  off,  bat  worin  off, 
than  at  present,  for  it  would  hare  much  more  at  stake. 
It  will  no  doubt  be  urged  that  the  cootiogenoy  sag- 
gasted  can  be  avoided  by  fixing  the  minimum  price  at 
which  the  GoTerameot  claims  an  to  be  sold  low  enough, 
bat  the  oooiingenoy  will  alwaya  hare  to  be  reckoned 
oa  as  possible,  for  until  the  roads  have  aotoally  been 
foraoloaad  and  the  prior  liens  taken  op,  no  one  can 
know  the  outlays  that  may  ba  r  qui  red  for 
tbe  purpose  and  therefore  the  amount  to 
ba  reimbursed  to  tbe  Goveri.ment  on  that 
accooat  by  the  intending  purchasers.  The  Oorernment 
directors  are  strongly  opposed  to  Government  ownership 
of  the  roads,  and  yet  to  buy  np  the  roads  by  paying  off 
tbe  prior  liens  might  easily  be  the  first  step  in  tbatdirec- 
tion.     Consider,  also,  the  thousand  and  one  propost- 


tions  to  which  possession  of  the  roads  (in  the  event  of 
the  failure  to  obtain  the  amount  of  the  bid)  would  give 
rise  in  Congress.  We  are  all  aware  how  difficult  it  has 
been  to  unite  our  legislators  upon  a  plan  for  dealing  with 
the  roads  thus  far,  and  in  the  case  mentioned  the  diffi- 
culty wonld  be  increased  many  fold,  and  at  the  same 
time  the  pecuniary  considerations  involred  would  be 
larger.  We  opine  that  if  the  roads  once  came  into  the 
hands  of  the  Government  (even  under  a  contemplated 
temporary  and  provisional  arrangement)  and  bidders 
failed  to  appear,  control  would,  for  the  reason  given, 
remain  with  it  for  a  long  time. 

It  also  appears  to  us  undesirable  that  the  Govern- 
ment should  undertake  the  work  of  foreclosure. 
Government  has  no  fitness  for  the  task.  No  matter 
what  latitude  might  be  allowed  the  Secretary  of  the 
Treasury  by  Congre«8,  he  wonld  not  and  could  not 
have  the  same  freedom  of  action  as  private  parties. 
For  that  reason  the  work  could  not  be  as  well  done  nor 
as  cheaply  done  in  that  way.  Lack  of  experience 
would  be  another  element  in  the  problem  tending  to 
make  Government  conduct  of  the  foreclosure  iiuul< 
visable.  If  the  properties  are  to  be  sold  under  the  ham- 
mer, those  having  the  neoeaaary  experience  and  train- 
ing (other  things  being  the  same)  will  be  able  to  do  the 
job  much  more  satisfactorily  than  the  Government. 
Besides,  as  the  purpose  ia  to  dispose  of  the  investment 
of  the  United  States  in  the  properties,  there  is  no  rea- 
son why  this  should  not  be  done  before  foreclosure 
rather  than  after  foreclosure,  thus  relieving  (rovern- 
ment  officials  of  all  the  labor  incident  to  foreclosure  pro- 
oeedings. 

Perhaps  the  most  serious  objection  to  the  plan  out- 
lined by  the  Government  directors  is  that  it  would 
require  the  United  States  to  raise  a  very  large  sum  of 
money.  It  is  not  intended  to  include  the  Kansas 
Pacific  line  in  the  arrangement.  Excludiog^that  line,  it 
is  stated  the  total  of  the  prior  lien  indebtedness  on  the 
Union  and  Contral  Pacific  which  would  have  to  be 
provided  for  is  •66,847,000,  and  this  w^uld  be  in- 
creasad  to  tdS.SiT.OOO  by  equipment  paymenU,  etc. 
But  the  Oorernment  directors  estimate  that  through 
the  application  of  the  sinking  funds  in  th-)  United 
States  Treasury  and  the  company  sinking  funds, 
tbe  call  for  cash  could  be  reduced  to  $30,961,660. 
They  admit  that  in  certain  circumstances  this 
amount  might  be  materially  increased.  But  in  addition 
the  United  States  will  also  have  to  make  provision  for 
the  maturing  currency  6s— «  fact  of  which  no  cog- 
niz«noe  is  taken  ia  the  plan  of  the  Government  di- 
rectors. Counting  the  Kansas  Pacific  and  the  various 
iiltiiiiLltWi  to  which  aid  was  extended  by  the  Govern- 
ment, the  aggregate  of  these  currency  6s  or  subsidy 
bonds  is  •64,623,512.  The  sinking  funds  in  the 
United  States  Treasury  would  take  care  of  a  part  of 
this,  but  obvioualy  if  theie  sinking  funds  are  to  be 
used  to  take  up  the  prior  liens,  they  will  not  be 
available  in  payment  of  the  currency  6s.  To  the 
•30,961,660,  therefore,  there  mutt  be  added  tha 
•64,633,.')  12,  making  over  95^  million  doll  trs.  Allow- 
iog  for  other  outlajs,  the  total  would  easily  be  swelled 
to  100  millioD  dolUr#,  and  t>iis  Is  without  doubt  th« 
lowest  minimum  of  cash  that  would  hare  to  be  pro- 
vided. 

Of  course  the  100  millions  could  easily  be  raised, 
but  Government  officials  have  so  many  other  pressing 
problems  to  deal  with  they  ought  not  to  be  burdened 
by  additional  work  in  this  way.  There  is  the  question 
of  protecting  the  gold  reserve,  the  question  of  retir- 
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inc  the  lejml  tonderi,  the  qawtion  of  providing  a  new 
the  qaestion  of  making  Govern- 
to  the  disburaements,  &c.     All 
and  their  treatment  should 


b*Dk  note  currency 
Btat  rvvennea  <  qnal 
Ui«M  «qair«  attention, 

not  be  hampered  by  cowiderations  affecting  the  Gov- 
•roment  intertet  in  the  Pacific  railroads.  As  a  minor 
critioiim  upon  the  plan  of  the  Government  directors, 
we  may  say  that  in  exoiudioR  the  Kansas  Paciac 
division  of  the  Union  Pacific  from  its  operation,  the 
f«heme  would  aeem  to  place  in  jeopardy  the  Oovern- 
ment't  inreatment  in  that  division,  amounting  to 
wveral  million  dolli'*. 

As  iUted  at  the  outset,  we  regard  the  suggestion  that 
the  relations  between  the  Government  and  the  Pacific 
roads  be  terminated  an  excellent  one;  but  we  also  think 
that  the  end  sought  can  be  attained  without  the  ma- 
chinery proposed.  All  that  seems  necessary  is  for  the 
OoTernment  to  fix  a  price  at  which  it  will  dispose  of 
ite  interest  in  the  properties.  The  rest  would  be  com- 
paratively easy,  always  providing  that  the  price  is  not 
placed  too  high.  Such  a  plan  would  have  the  advantage 
of  relieving  the  Government  of  the  necessity  of  taking 
op  the  prior  liens  in  protection  of  its  interest  in  the 
properties  and  at  the  same  time  would  (through  the 
moneys  received  from  those  purchating  the  roads) 
provide  the  United  States  with  the  means  with  which 
to  mee(  the  maturing  currency  sixes. 

This  plan,  too,  would  accomplish  all  that  the  Gov 
emment  directors  hope  to  accomplish  by  their  plan, 
except  that  it  would  not  put  the  Central  Pacific  and 
the  Union  Pacific  under  a  common  control  and  make 
a  single  line  of  the  two  roads.  The  object  of  uniting 
the  properties  is  to  carry  out  the  original  intent  of 
Congress  in  authorizing  the  construction  of  the  roads, 
aod  to  obviate  the  friction  alleged  to  exist  at  present 
between  the  roads.  In  our  estimation  the  amount  of 
friction  existing  in  this  way  has  been  greatly  exagger- 
ated. The  two  lines  are  natural  connection?,  and  it 
will  always  be  to  their  joint  interest  to  work  iu 
harmony  with  each  other.  If,  as  charged,  traffic  has 
been  diverted  from  the  Central  Pacific  to  the  Southern 
Pacific,  it  should  be  remembsred  that  with  the  Union 
Pacific  in  the  hands  of  strong  parties,  such  as  those 
who  are  now  guiding  the  reorganization  (commonly 
8upp)sed  to  represent  the  Vanderbilts),  the  latter  road 
would  no  longer  be  helpless,  but  be  in  position  to  exact 
equal  atd  fair  treatment. 

As  it  happen?,  too,  the  recently  promulgated  reor- 
ganization scheme  of  the  Union  Pacific  is  well  adapted 
for  carrying  out  the  aTtangement  here  proposed 
aa  far  as  that  road  is  concerned.  Uuder  this 
•oheme  there  is  a  reserve  of  35  millions  of 
new  1st  mortgage  bonds  and  20  million  dollars  of  new 
preferred  stock  specifically  set  aside  for  settling  with 
the  United  States.  If  Congress  should  fix  the  sum  to 
ba  paid  the  Government  in  settlement  of  the  debt  and 
the  amount  was  not  placed  too  high,  this  reserve  of 
bonds  and  stock  could  easily  be  sold  to  a  syndicate  and 
the  whole  question  disposed  of  in  short  order.  We  do 
not  know,  of  course,  what  the  intentions  of  the  R«or- 
ganization  Committee  are  in  this  respect,  nor  what 
terms  they  would  be  willing  to  accept,  but  that  the 
matter  could  be  arranged  in  the  way  suggested  does 
not  admit  of  doubt. 

It  would  be  the  part  of  wisdom,  therefore,  for  Con- 
gre»B  early  in  the  coming  session  to  pass  an  act 
empowering  the  President  to  arrange  the  terms  for  a 
■ettt»ment  on  the  basis  proposed.  The  measure  should 
be  short,  and  might  be  compassed  in  a  few  sections.  It 


should  simply  provide  for  the  disposal  of  the  Govern- 
ment's interest  in  the  Pacific  roads  and  name  a  liniit 
in  each  case  below  which  the  Government  authorities 
may  not  go.     As  to  what  the  price  should  be,  that  is  a 
matter  for   consideration.     We  should  think    a  fair 
figure  would   be  the  amount  of  the  principal   of  the 
debt.     The"  sinking  funds  might  be  applied  to  the 
liquidation  of  the  accumulated  interest  as  far  as  they 
will  go  and  the  rest  of  the  claim  for  interest  abated. 
It  is  possible,  however,  that  these  terms  might  be  too 
onerous    and    that  the  sinking  funds  would    have  to 
be  allowed  as  offset  to  the    principal  of    the  debt. 
The  matter  should  be  carefully  studied  and  a  hearing 
given  to  the  officials  of  the  roads  before  a  conclusion  is 
reached. 

Of  course  the  situation  is  urgent  and  Congress  will 
have  to  act  quickly.  Foreclosure  proceedings  under 
the  prior  liens  are  pending,  and  at  the  same  time  in- 
creasing amounts  of  the  currency  sixes  are  maturing, 
and  it  is  desirable  that  the  Government  should  obtain 
the  means  to  pay  them  from  the  railroads,  since  the 
sinking  funds  will  not  go  very  far  towards  that  end, 
and  a  new  bond  issue  should  be  avoided  if  possible.  It 
is  also  important  that  the  existing  relations  with  the 
roads  should  be  dissolved  as  speedily  as  may  be,  and 
that  the  finances  of  the '  properties  be,  through  reor- 
ganization, placed  on  a  sound  and  solvent  basis. 


THE  SITUATION  IN  EASTERN  ASIA. 

Our  news  from  the  late  seat  of  war  in  the  East  has 
been  recently  of  a  singularly  conflicting  character. 
There  have  been  all  kinds  of  sensational  rumors.  A 
secret  treaty,  it  was  stated,  had  been  concluded  between 
China  and  Russia  by  which  the  latter  Power  had 
secured  Port  Arthur.  Later  reports  had  it  that 
Russian  men-of-war  to  the  number  of  thirteen  or 
fourteen  were  anchored,  some  inside  and  some  in 
the  immediate  neighborhood  of  the  port.  It  was 
also  stated  that  Chus'an  had  been  occupied  —  an 
island  which  lies  off  the  east  coast  of  China  about 
seven  miles  from  the  mainland  and  some  fifty 
miles  northeast  of  Ningpo.  Chusan  has  been  called 
the  "Key  of  China"  from  its  commanding  position  at 
the  mouth  of  the  Yellow  Sea.  It  acquired  some 
notoriety  from  the  fact  that  it  was  taken  by  the 
British  in  1840,  and  held  by  them  till  the  terms  of 
their  treaty  with  China  were  fulfilled.  In  the  later 
reports  Chusan  is  no  longer  mentioned  and  flat  con- 
tradictions have  been  given  of  the  secret  treaty  placing 
Port  Arthur  in  Rissian  hands. 

It  would  appear,  however,  as  if  there  was  some  cer- 
tainty about  the  concentration  of  Russian  war  ships  in 
and  about  P  rt  Arthur,  the  reports  to  this  effect  hav- 
ing been  so  continuous  and  uniform.  It  is  the  motive 
more  than  the  fact  which  constitutes  the  mystery.  In 
the  circumstances  it  is  not  wonderful  that  speculation 
should  be  exercised.  It  is  the  less  wonderful  when  we 
take  into  consideration  the  numerous  questions  relat- 
ing to  foreign  affairs  now  commanding  attention.  The 
slightest  ripple  on  the  surface  of  diplomacy  is  suffisient 
to  enable  some  people  to  see  war,  and  war  on  a  gigan- 
tic scale,  in  the  immediate  future.  At  the  present 
time  there  are  not  only  ripples  but  matters  of 
moment  with  reference  to  which  there  is  no 
little  contention.  There  is  difficulty  between 
Great  Britain  and  Prance — unsettled  questions  be- 
tween them  both  in  Africa  and  Asia ;  there  is 
diflSoulty  between  France  and  Italy;    there  is  diffii- 
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cnllj  in  the  Northwest,  ftnd  dftoger  of  civil  war  in 
Sweden  and  Norway;  there  ii  the  old  standing  grier- 
ance  between  France  and  Germany;  there  ia  the  fresh 
outbreak  of  the  disease  of  the  sick  man  to  the  east  of 
Europe  ;  there  is  the  hereditary  rivalry  and  antagoniam 
of  Oraat  Britain  and  Rossia;  there  is  also  this  greatly 
and  unreasonably  magnified  difficulty  which  has  stirred 
up  both  the  old  world  and  the  new  in  relation  to  Vene- 
suela. 

The  most  serious  difficulty  of  all,  if  it  really  is 
serious,  is  that  connected  with  Russia's  movementa  in 
the  Kast.  British  aaoendancy  in  China  as  well  as  in 
Japan  has  long  been  of  the  most  pronounced  character. 
AH  of  a  sudden,  rumor  would  have  ua  beliere  t^at 
Great  Britain  had  given  way  to  Russia.  The  latter 
Power  has  taken  China  under  her  wing,  and  helped 
her  not  only  to  pay  her  indemnity  but  to  the 
recovery  of  the  territory  wrested  from  her  by  conqaest. 
From  all  present  appearances,  it  would  seem  as  if  we 
should  not  have  to  wait  long  to  soe  not  only  Liao- 
ToDg,  but  Cores,  through  Rusaiao  pressure,  evacuated 
by  the  Japaneie  troops.  And  now  we  have  these 
rumors  and  reports  about  Port  Arthur.  Ten  years  ago, 
when  it  was  feared  that  Russia  was  about  to  annex  the 
snail  group  of  islands  known  collectively  as  Port  Ham- 
ilton, Great  Britain  sent  an  iroo*clad  to  the  Port  and 
rendered  such  annexation  impossible.  Out  of  deference 
to  Russia,  toe  British  did  not  carry  out  their  purpose 
to  make  it  a  coaling  station  ;  but  they  have  continued 
to  keep  prsieasion  of  the  islands.  They  were  cer- 
tainly careful  of  tbtir  interests  ia  the  East  then,  and 
it  is  to  be  pmaatd  that  they  are  no  lea  careful  of 
them  now. 

It  ia  not  to  be  forgotten,  however,  that  the  British 
an  caentially  a  ooaBeioial  people,  an  J  ih«t  thrir  gov 
•rBOMBt  Is  oondnctad  with  a  view  to  commvrctAl  eudf , 
not  with  a  view  to  territorial  conqneata.  Great  Bntaiu 
would  be  most  unwilling  to  rush  into  war,  not  becinie 
ahe  is  unable  or  unwilling  to  assert  her  rights  or  to 
def«nd  her  interest*,  but,  among  other  reasons,  because 
of  the  injury  which  a  great  war  would  entail  upon  trade 
and  oomaoroothe  world  over;  and  a  war  involring  her 
with  any  of  the  other  great  Powers  could  not  l>e  other 
than  a  war  of  world-wide  proportions.  If  war  should 
break  out  between  Great  Britain  and  Russia  it  would 
necessarily  be  very  destructive.  Russia  is  nndoubudly 
a  mighty  Power,  especially  on  land,  and  it  is  only  at 
two  or  tbfce  points  she  is  approachable  by  sea.  At 
these  poinl#,  however,  she  is  vulnerable.  She  could 
be  attack* d  again  through  the  Black  .Sea  and  she  could 
bo  attacked  by  way  of  the  Baltic  If  left  to  them- 
selvee.  Groat  Britiaa  eoald  divide  Rosaia'a  forces  by  at- 
tacking her  at  each  of  tbwe  porta  with  her  ships  of 
war.  Ruisia's  opportunity  would  be  to  strike  at  India. 
But  the  Eist  Indians  remaining  loyal,  the  Britiab, 
with  their  Indian  troops  trained  up  to  the  highest 
standard  of  European  exoellenoe,  could  meet  her  an- 
tagonists with  superior  numbers.  It  is  difficult,  thoagh, 
to  think  of  war  breaking  out,  especially  in  con- 
nection either  with  Kgypt  or  with  this  Far  Eutern 
riapfltion,  without  involving  other  of  (he  great  Pawere. 
If  Fmnceahoold  take  part  in  this  contest — and  France 
conM  hardly  stand  aloof,  thinga  being  as  they  are — 
Germany  a'  d  Italy  would  bo  forced  into  the  strife,  and 
Japso  would  find  an  opportunity  to  redrees  somo  of 
hm  latar  wrongs.  Such  a  war  it  ia  somewhat  alarming 
to  oonteaplste.  How  it  would  result  co  man  looking 
at  the  future  from  the  slacdpoint  of  the  present  can 
dare  to  prcdiot. 


Is  there,  however,  any  likelihood  of  such  a   war? 
We  think  not.     We  have  put  the  possibilities  strongly 
to  make  it  plain  what  war  would  mean  in  the  circum- 
stances deecribed.     We  have  put  them  the  more  will- 
ingly because  we  know  they  are  present  to  the  minds 
of  all  thoughtful  men  in  power.    Lord  Salisbury  has  not 
taken  the  public  into  his  confidence.     But  has  he  been 
indifferent  ?  Has  he  been  inactive  ?  Has  he  in  any  par- 
ticular been  over-reached  by  diplomacy  ?    If  he  has  he 
is  not  the  man  he  once  was.    We  aio  more  prepared  for 
a  sudden  revelation  to  the  effect  that  important  diplo- 
matic work  has  been  going  steadily  on  and    that  peace 
without  any  humiliating  sacrifice  haiagainbaen  secured. 
We  feel  justified  in  taking  this  view  of  the  situation 
from  the  recent  remarks  made  in  public  by  Lord  Salis- 
bury at  Ilatford  and  by  the  Dakeof  Devonshire  at  Leeds. 
There  are  questions  between   the   two  Powers   which 
ought  to   be  settled  and   which  we  believe  could   ha 
settled  amicably  and  without  recourse  to  arms.    What 
Russia  does  neeJ,  in  view  of  hpr  Siberian  developments, 
is  a  harbor  for  her  ships  more  to  the  south   than 
Vladivostock.  If  that  can  be  granted  her  without  detri  - 
ment  to  Chins,  Oorea  or  Japan,   or  without  limiting 
British  iofluenoe  or  imperiling  British   interests,  the 
peace  of  the  world  might  be   placed  on  a  basis  firmer 
and  more  seodre  than  it  has  been  for  many  years. 


TiY*TION—THE     MA88ACHUSSTTS 
SY8TBM. 

(coMMrNICATKD— SBCOXD  ARTIOLB.] 

Municipal  or  local  taxation  has  given  rise  to  con- 
tinued controversy  for  a  long  series  of  years.  The 
theory  of  MaHachutetts  law  is  that  all  property,  real 
and  peraooal,  of  the  inhabitants  of  the  Commonwealth, 
not  fxpreasly  ezempied,  ihall  be  iQbj*ct  to  taiaion. 
R^al  estate  is  euily  dt  fluid  ;  it  includes  all  lands  and 
buildings  within  the  State.  A  tax  on  real/eaiaie  con- 
sequently reaches  every  holder.  There  is,  however, 
opportunity  for  inequality  and  hence  for  a  degree  of 
iojustice  in  the  valuation  of  real  estate.  Assessors  are 
chosen  annually  in  the  towna  by  popular  vote,  and  are 
usually  appointed  in  cities  by  the  Mayor.  In  towns 
where  their  continuance  in  office  is  dependent  upon 
public  favor,  assessors  are  prote  to  be  lenient  with 
holders  of  land  ont  of  use.  It  not  infriqaenily  hsp> 
p;ns  that  large  tracts  of  vacant  land  are  assessed  as 
farming  land,  although  suitable  for,  and  at  the  time 
really  valuable  as,  building  lots. 

In  a  city  near  Boston  the  Government  recently  pur- 
chssed  for  a  sohool-honse  lot  a  parcel  of  land,  paying 
for  it  about  $8,000  per  acre,  which  had  previoudy  been 
taxed ios  many  years  on  a  valuation  of  only  4100  per 
acre.    In  the  same  city,  after  a  change  in  the  Board  of 
.\isessors,  a  new  survey  of  all  the  land  was  made  which 
resulted  in  an  increased  valuation  of  land  alone  of  over 
II,COO,000,  abont  20  per  cent  of  the  total   valnatioiu 
In  another  city  an  energetic  assessor,  newly  appointed, 
created  a  great  improvement  in  the  appearance  of  the 
business  section  by  simply  increasing  the  valuation  of 
lots  covered  by  inferior  buildingi.   The  owners,  finding 
they  must  pay  in  proportion  to  their  more  enterprising 
neighbors,  tore  down  their  old  and  unsightly  structnres 
and  erected  others  more  suitable  in  their  place.     The 
landless  generally  believe  that  land   is  insufficiently 
taxed,  whil)  land-owners,  in  the  country  especially,  are 
inclined  to  think  that  personal  property  does  not  bear 
\Xa  fair  ahaie  of  the  burden;  in  the  cities,  however,  the 
more  enlightened   real  estate  owners   have  oome  to 
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mkliie  tb»t  it  is  the  pre»ence  of  personal  property 
which  girea  ito  T»lae  to  realty,  and  are  almost  unani- 
monelj  among  the  tax  reformers.  Real  estate  experi- 
enced an  immense  gain  by  the  law  relieving  mortgages 
from  taxation,  and  real  estate  owners  are  bitterly 
opposed  to  the  farmers  who  would  reimpose  this  tax. 

Personal  property  is  more  difficult  to  describe  accu- 
rately. Under  the  law  it  includes  goods,  chattels, 
money  and  effects,  whererer  they  are,  ships  and  vessels 
at  home  and  abroad,  money  at  interest,  and  other 
debts  due  the  persons  to  be  taxed  more  than  they  are 
indebted  or  pay  interest  for,  but  not  including  in  such 
indebtedness  any  loan  on  mortgage  of  real  estate,  tax- 
able as  real  estate,  except  the  excess  of  such  loan  above 
the  assessed  ralue  of  the  mortgaged  real  estate.  It 
also  inolades  public  stocks  and  secui-ities,  bonds  of  all 
railroads,  including  street  railways,  stocks  in  turn- 
pikes, bridges  or  moneyed  corporations  within  or  with- 
out the  State,  and  income  from  trade  or  profession 
exceeding  12,000.  Shares  of  domestic  corporations 
which  pay  a  franchise  tax  are  expressly  exempted  from 
taxation  for  State,  county  or  town  purposes,  but  may 
be  taxed  for  school  district  or  parish  purposes. 

It  will  be  seen  by  this  very  comprehensive  description, 
which  is  quoted  almost  verbatim  from  the  law,  that 
there  is  little  if  any  imaginable  personal  property  that 
is  not  covered,  nevertheless  it  is  the  general  belief  that 
not  n^ore  than  a  quarter  of  the  personal  property 
actually  held  by  citizens  is  assessed. 

The  State  is  divided  into  two  hostile  camps,  as 
almost  all  other  States  are,  on  this  question  of  taxation 
of  personal  property.  One  party  contends  that  it  is  unjust 
to  tax  goods,  chattels,  money  and  effects,  wherever 
they  are,  because  if  these  things  are  beyond  the  bor- 
ders of  the  State,  they  are  undoubtedly  taxed  by  the 
State  where  they  exist,  and  to  tax  the  owner  here  re- 
sults in  double  taxation.  A  Massachusetts  man,  for 
example,  who  owns  a  herd  of  cattle  in  Texas  is  doubt- 
less taxed  there  for  the  value  and  again  here.  So  the 
farmer  living  near  the  border  line  may  have  his  live 
stock  in  a  neighboring  State  and  be  taxed  in  both 
places. 

This  party  also  contends  that  the  taxation  of  stocks 
of  corporations  organized  under  the  laws  of  other 
States  is  unjust.  If  these  foreign  corporations  own 
real  estate  in  Massachusetts,  as  many  of  them  do,  they 
are  fully  taxed  for  this  real  estate  where  it  is  situated, 
and  to  tax  the  shareholders  also  is  taxing  the  same 
thing  twice  in  the  same  place  and  year.  If  the  prop- 
erty of  the  foreign  corporation  is  situated  beyond  the 
borders  of  the  State  it  must  contribute  to  the  revenue 
of  the  State  which  gives  it  protection,  and  its  owners 
the  shareholders,  ought  not  to  be  compelled  to  con- 
tribute again  in  Massachusetts,  where,  in  the  nature  of 
things,  it  cannot  receive  the  slightest  protection.  This 
party  quotes  in  support  of  their  contention  the  lan- 
guage of  the  Constitution,  which  in  P<irt  1,  Article  X., 
says:  "Each  individual  of  the  society  has  a  right  to 
be  protected  by  it  in  the  enjoyment  of  his  life,  liberty 
and  properly,  according  to  standing  laws.  He  is 
obliged,  consequently,  to  contribute  his  share  to  the 
expense  of  this  protection."  They  claim  also  that  the 
injustice  of  the  law  is  proved  by  its  inefficiency.  Just 
and  equitable  laws  are  generally  obeyed  and  not  evaded. 
But  it  is  an  admitted  fact  that  whereas  this  class  of 
evidences  of  property  known  to  be  held  by  citizens  of 
the  commonwealth  exceeds  one  thousand  millions  of 
dollars  in  market  value,  the  total  assessed  value  of 
perK)nal  property  of  all  descriptions  is  less  than  six 


hundred  millions,  and  of  this  particular  class  (shares 
of  foreign  corporations)  less  than  one  hundred  millions 
is  actually  discovered  for  taxation,  showing  that  about 
nine-tenths  of  it  is  concealed  from  the  assessors  ;  the 
small  part  that  is  taxed  mainly  belongs  to  helpless 
widows  and  minors  whose  trustees  and  guardians  have 
no  personal  interest  in  avoiding  the  unjust  tax. 

This  party  of  tax  reformers  secured  the  abolition  of 
the  double  taxation  of  mortgaged  real  estate  in  1881, 
after  ten  years'  hard  struggle  in  the  Legislature,  and 
has  been  active  almost  every  year  since  in  defending 
that  law  and  preventing  its  repeal.  They  also  contend 
that  the  taxation  of  "  public  stocks  and  securities  "  is 
not  only  unjust  but  bad  business  policy  ;  it  is  unjust 
in  that  every  tax-payer  is  proportionally  responsible  for 
the  annual  interest  and  ultimately  for  the  principal  of 
these  bonds,  and  to  require  the  holder  to  pay  back  from 
a  quarter  to  a  third  of  the  interest  he  receives  is  in 
effect  double  taxation ;  it  is  also  bad  business 
policy  in  that  it  compels  the  municipality  to  pay  a 
higher  rate  of  interest  to  market  its  bonds  than  would 
otherwise  be  necessary.  As  a  result  of  this  injustice 
and  bad  policy  a  very  large  proportion  of  city  and 
town  bonds  are  sold  outside  the  State,  whereas  if  these 
bonds  were  free  from  tax  they  would  be  attractive  to  a  very 
large  class  of  home  investors  who  prefer  absolute  secur- 
ity to  high  interest.  Moreover,  as  the  savings  banks 
are  taxed  only  about  one-third  the  average  rate,  they 
have  become  the  chief  home  customers  for  city  and 
town  loans.  These  institutions  are  reported  at  a  late 
date  to  have  held  about  $42,500,000  of  the  $120,000,000 
of  these  bonds  then  outstanding.  Every  attempt  to 
procure  a  law  relieving  the  bonds  from  taxation  has 
been  met  with  the  plea  that  in  that  case  justice  to  the 
depositors  in  savings  banks  would  require  that  the 
depositors  be  permitted  to  deduct  the  sum  so  invested 
from  their  return  for  taxation,  as  they  were  permitted 
to  deduct  money  invested  in  mortgages  by  the  law 
which  made  mortgages  free,  and  so  the  State  would 
lose  a  considerable  income.  It  is  believed  that  the 
tear  of  this  loss  has  prevented  the  fair  consideration  of 
the  proposition.  Ttie  tax  reformers  reply  that  it  is 
only  proposed  to  make  future  issues  free,  and  so  the 
loss  of  revenue  would  be  very  gradual ;  besides  that,  it 
would  be  better  that  the  Sta  e  should  lose  a  half  per 
cent  on  forty-two  millions  ti  an  that  each  debtor  city 
and  town  should  go  on  paying  a  half  per  cent  extra 
interest  (it  is  believed  that  at  least  so  much  could  be 
saved  if  the  bonds  were  made  free)  on  one  hundred  and 
twenty  millions. 

The  tax  reformers  also  maintain  that  incomes  should 
not  be  taxed  when  derived  from  property  already  taxed; 
that  this  is  double  taxation.  The  practice  of  taxing 
incomes  derived  from  property  subject  to  taxation  is 
indeed  forbidden  in  express  terms  by  the  law,  but  is 
sustained  by  a  judicial  decision  in  a  case  where  a  mer- 
chant, who  had  been  fully  taxed  on  his  stock  in  trade, 
was  taxed  again  on  his  income  exceeding  $2,000.  The 
judge  said  that  as  this  income  was  the  combined  result 
of  capital,  industry  and  skill,  the  industry  and  skill 
should  be  taxel,  although  the  capital  already  had  been! 

Tie  other  party  in  the  State  opposed  to  the  tax  re- 
formers contends  that  every  man  should  be  taxed  accord- 
ing to  his  ability,  and  that  it  matters  not  if  the  prop- 
erty he  owns  has  already  been  taxed  in  some  other 
State;  his  mere  ownership  and  residence  in  Massachu- 
chusetts  implies  an  ability  which  should  be  taxed  again. 
They  would  have  the  law  more  strictly  enforced,  so  that 
no  person  should  escape  taxation  not  only  on  all  his 
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Tuible  auil  Ui  gible  proptrty  baton  ibe  aOiido«8  of 
thing*.  They  loofl  ftt  the  ide*  that  a  certificate  o(  I 
stock  is  not  properij  bat  only  an  erideoce  of  property 
■omevhere  taxei.  and  mainUia  that  the  certificates 
tbemselfes  are  Talaable  things  which  should  be  taxed. 
Tbey  claim  that  there  woald  be  no  appreciable  saring 
of  interest  on  manicipal  bonds  if  made  tax  free;  that 
the  rate  of  interest  is  gorern«d  by  other  things  and 
would  not  be  ioflaenoed  by  any  conoeasion  of  taxes. 
This  party  is  compoaed  mainly  of  farmers,  and  iis  inflo- 
eOM  is  felt  through  the  orfanlaationa  of  grangers  and 
the  Farmers'  Alliaooe.  The  graogara  appear  befoie 
every  Legislatara  and  staadfastly  oppose  every  measure 
of  relief  suggested  by  the  tax  reformers.  It  is  their 
belief  that  the  farmers'  property,  being  mostly  visible, 
is  fully  ux«d.  while  the  capitalist,  whose  stocks  and 
bond*  are  easily  concealed,  escapes,  and  they  would 
have  a  law  which  should  oompel  every  persoa  to  dis- 
close noder  oath,  sabject  to  a  severe  penalty  for  failuie 
or  refosal  lo  do  so.  every  item  of  his  property  to  the 
aaaeason.  The  law  does  not  now  require  sworn  retnrus, 
bat  permits  the  tax  payer  to  remain  silent  while  th« 
assessors  doom  him  for  whatever  sum  the;  consider  htm 
worth.  If  this  doomage  is  too  high,  the  tax-payer's 
only  radresa  is  that  he  may  seoare  an  abatement  of 
whatevar  sua  is  in  excess  of  fifty  per  ceut  over  his 
actual  estate. 

In  tome  oitiea and  towns  theaasassors  have  attempted 
»  system  of  progreadva  dooasage,  that  ia,  by  consun'ly 
loerMsiag  their  estimate  of  the  tat  payer's  property 
tbey  hop*  to  force  him  to  disclose,  or  in  the  expreaiive 
kageage  of  the  iorentor  of  this  system,  they  would 
"  Make  the  victim  squeal. "  The  resalt  of  this  process 
hm  been  Moally  to  drive  away  the  oapitalist  about  the 
time  the  progrMtive  estimate  approached  his  actna 
wealth.  This  has  been  notably  the  effect  in  the  citj 
of  Boston,  where  the  progressive  doomage  system  wa* 
attempted  with  great  rigor.  Althongb  the  value  of 
real  eetate  in  Boston  has  risen  In  twenty  years  from 
•SSS.MI.OOO  in  1873  to  1723,743,850  in  1894.  personal 
eauu  asscesed  has  fallen  from  tt35,010,895  in  1875  to 
^.'■  ■  4,865, IM  la  1891.     Meanwhile  many  rich  suburban 

I  '  «os  aod  eitiee  have  been  developed  and  th«ir  valua- 
tioD,  both  rs«l  aod  personal,  has  gone  ap  by  leaps  and 
bouoda.  la  tlMrtj  the  Boatoo  oapttaliat  ia  haoun  aaU 
will  not  •ohait  to  dooble  taxation,  which  he  oonaidert 
on  just. 

The  gnuigen  advocate  another  propositi^tn,  which  it 
to  have  all  paneiwl  property  asarased  by  a  uew  board 
of  Ktete  oiBoials  to  be  appoiotcd  by  the  Tax  Oomrais- 
si'^ner;  and  that  the  property  sv  asasssed  shall  be 
u  (ed  at  an  cqaal  rate  to  be  determined  by  taking  tbe 
average  of  local  rates.  The  grangers  claim  that  an 
inlependeot  set  of  officials  woald   be  free  from  local 

II  :laeiMMe,aad,  being  clothed  with  inquisitorial  powers, 
woul'l  uncover  large  sums  which  are  now  ooooealed. 
Ai*u  that  an  eqaal  rate  throughout  the  State  would 
teke  away  the  temptuion  from  tax-dodgers  who  fly 
from  towns  where  the  rate  is  high  and  colonise  in 
plaoea  where,  by  grvat  aggregations  of  wealth,  they 
make  the  rate  low.  Toe  effect  of  each  a  syatem  would 
be  to  make  two  rates  of  uxation  in  nearly  every  city 
aoH  town,  one  for  real  estate  and  the  other  for  personal 

.  The  benefits,  if  any  were  aeoared,  would  be 
uitiniuted  very  uoeqaally,  thoea  plaoas  loetog  where 
the  pneeot  rate  is  above  the  average,  while  the  richer 
towns,  where  the  rste  is  low,  woald  beoome  still  richer. 
It  is  probable  that  saoh  a  law  would  drive  away  from 
the  State  altogether  many  capitalists  whose  preeeooe 


aud   txpeudimrcs    now  conduce   to   the  general  pros- 
perity. 

The  ux  reformers  on  the  other  hand  contend  that 
the  exemption  of  shares  of  foreign  corporations  and  of 
municipal  bonds  would  induce  capitalista  to  come  into 
the  State  to  the  great  advantage  of  all  interests. 

The  contest  between  these  two  factions  will  go  on 
before  the  new  Legislature  the  coming  winter.  It  is 
probable  that  the  tax  reformers  will  renew  their  efforts 
to  secnre  the  abolition  of  all  forms  of  doable  taxation, 
and  it  is  certain  that  the  Farmers'  Alliance  will  oppose 
them  and  endeavor  to  secure  a  more  stringent  doom- 
age law,  and  to  repeal  the  law  which  exempts 
mortgaged  real  estate  from  doable  taxation. 

Certain  forma  of  property  are  exempt  from  taxation. 
These  are :  the  property  of  the  United  States ;  the 
property  of  the  commonwealth  ;  the  personal  property 
of  literary,  benevolent,  charitable  and  scientific  insti* 
tutions,  and  the  real  estate  belonging  to  such  iustitn- 
tions  and  ased  for  the  purpose  of  their  inooporation; 
all  prop«rty  belonging  to  common  school  districts  the 
income  of  which  is  appropriated  for  parp^ses  of  educa- 
tion; the  Buikker  llill  Monument ;  wearing  apparel 
aod  farming  atensiU  of  every  person  ;  his  hoaiehold 
furnitare  not  esoeeding  one  thousand  dollars  in  value, 
•nd  the  neoeesary  tools  not  exceeding  three  hundred 
loUara  in  value  of  a  mechanic;  hoases  of  religious 
worahip;  cemeteriee;  real  nad  personal  estate  of  incor* 
porated  agrioaltoral  soeieties:  the  property,  not  ex> 
ceediog  five  haodred  dollars  in  valae.  of  a  widow  or 
tpioster  over  twenty-one,  or  of  any  penoa  over  seventy- 
five,  or  of  any  minor  whose  father  ia  deceeeed;  planta- 
tions  of  certain  timber  for  ten  years  ;  ships  engsgtd  in 
the  foreign  carrying  trade  ;  the  property  of  disabled 
«oldi«rs  and  sailors  to  the  MBOnnt  of  I'i.OOO.  f 

There  has  been  agitation  over  some  of  these  exemp- 
tion*. Some  towns  consider  it  a  hardship  to  have  large 
acres  of  taxable  property  taken  by  the  Stat«  for  its 
public  institotion*  (prison*,  hospitals  aod  the  like)  and 
bj  ite  exemption  increase  the  burden  on  the  remainder. 
Other  towns  oomplain  of  the  growing  wealth  of  great 
edneational  institutions;  a  oonsiderable  party  objeote 
to  the  exemption  of  churches,  claiming  that  this  in  a 
degree  ooaaect*  chnrch  and  Sute,  which  should  be 
absolntely  separate. 

The  system  of  taxation  in  MawaohneetU  is  the  prodnc  t 
of  more  than  two  hnndre<i  and  fifty  years;  nearly  every 
Tirar  haaaeen  some  changes  in  the  law,  but  it  is  still  in 
a  transition  stete.  The  toUl  sum  raised  from  all 
■ourose  in  18M  was  •44,897,377,  and  to  distribute  this 
bfavy^S^G^  so  that  it  shall  bear  equally  upon  all  is 
the  problem  of  the  hour. 

Tl/g  ESTIMAT&S  OF  THE  CORN  CROP. 
The  "  St.  Louis  Republic  "  a«ks  us  to  explain  bow 
we  arrived  at  the  figures  of  corn  production,  based  on 
the  reports  of  the  Department  of  Agriculture  at 
Washington,  given  in  our  paper  of  October  12.  In  its 
iisae  of  October  19  it  had  an  article  on  the  sabject, 
from  which  we  take  the  following  extracts. 

Tke  FiaAaciAL  Casonioui  •boull   rifl.iin    ii»ir   It  oMatntMl   ifc* 
a«ia<MS>elMwtlBult*e(  lli<<y)«l  '  m  8l«t«i>  tbi* 

rear.   ThaiaailartilMl  to  lobr  III  >  n  UoTarnmtot 

report*.  Irat  (bar  are  ooL       .        •        •        • 

The  total  7t«ia  or  tba  aouatrr  U  too  bich.  aa  M  atM  ibat  or  lows 
whUa  t>a  aatliala  rw  Mlanoml  U  I5.000.00>  ba«ii  w.    Tba 

A(Tla«Itar*l  Oapartmaal  raiwru  tba  eoMUUoa  uf  ■  •  oora 

rmy  tolMlt  paraeattictlaroB  Iha  areraga  Utaa  tbx  aiuixiard  ofllal 
altraatlerlUaaoari.   lUi  Msadafd  ia  Se  katfeeto  oT  ahaUad  eora  »• 
aara.   JTo  othar  BlaU  taaka  akma  Mtaaoori  la  raaptat  to  jMA  var 
•oraaadaraaraalroaditioBa.   Tba  •UatUrd  lat  brtlM  OoTaniUMBt 
far  Ifea  tmtanj  aa  a  whola  U  bat  S«e  buabala  par  aeia. 


778 


THE   CHRONICLE. 


fVOL.  LXI. 


A  MRMMt*  of  111  In  condlttoii  I.  the  Oiv.rnm«f«  wmy  of  .«yln« 

I«.b«wUM78.M7...wpor.M  by  th.  Acrlcaltur.1  Department 
rtl«r..y  «>booI-boT  co«ld  flicare  ont  a  probable  yield  of  over 
•44  0O0.0OO  baabeU  for  the  entire  Btate. 

In  Ue  earn*  w.y-u.lnn  only  Oovcrnment  e«tlmate»-Iow*  8 
M«M>ble  yield  U  found  to  be  215.000.030  bu«lieU  and  that  of  the 
•■«r»eottn»ryab>a»  1,900.000.000.      *       *       *      *.     ^  ..,,,.  „„„ 

Tin  Cii.o»ici.«'»  report,  miy  be  depended  on  aa  a  rule,  but  this  one 
I.  rert.lnlj  ml.loadlo..  We  ahould  like  to  know  the  prooeM  by  which 
that  loarmal  obtained  lU  aaUnate  for  HI«aoari. 

Before  ontlining  our  method  it  may  be  well  to  eay 
that  there  appear  to  be  several  errors  in  the  foregoing. 
Oar  contemporary  is  oertaiilr  astray  in  its  fisfuwa  of 
aorMge.  It  aatnmes  an  increase  of  7  per  cent  for 
MtMoari,  and  says  the  acreage  last  year  was  5,273,257 
•crfs.  The  United  S:ate8  A(?rienltnral  Department 
in  Jnly  did  report  an  increase  in  1895  for  that  State  of 
7  per  cent,  but  this  was  expressly  stated  to  be  "as 
compared  with  the  area  planted  in  1894,"  which 
was  6,180,484  acres.  The  5,273,257  acres  taken  by  the 
"Republic"  was  the  acreage  harvested,  a  considerable 
portion  of  land  sown  to  corn  in  that  year  having  had 
to  be  abandoned  by  rea'on  of  the  great  drouth  durin? 
the  summer.  On  this  basis  of  the  acreage  planted 
last  year  the  7  per  cent  increase  makes  the  acreage  the 
present  year  6,613,000  acres.  If,  therefore,  our  con- 
temporary is  right  in  assuming  that  there  is  an  officiil 
■tandard  of  yield  per  acre,  and  that  based  on  such 
standard  the  condition  reported  for  1895  indicites  for 
Missouri  a  yield  of  43'29  bushels  per  aore,  the  aggre- 
gate crop  of  the  State  would  ba  not  244,000,000 
bushels,  as  the  "  Republic  "  makes  it,  but  actually  over 
286,000,000  bushels.  We  are  obliged  to  confess,  how- 
ever, that  we  know  of  no  official  standard,  and  we 
think  the  Agricultural  Djpartment  would  be  the  first 
to  repudiate  the  suggestion  that  it  had  set  up  such  a 
standard.  That  either  the  "Republic's"  method  or 
its  figures  are  erroneous  is  evident  from  the  facl;  that  this 
method  and  these  figures  give  it  a  crop  for  the  whole 
country  of  only  1,800  million  bushels.  No  one 
has  claimed  that  the  crop  is  as  small  as  this,  nor  has 
any  one  but  our  contemporary  suggested  that  the  Agri- 
oulturul  Bureau  report  was  capable  of  such  an  inter- 
pretation. 

Our  own  method  is  very  easily  explained.  We  will 
take  Missouri  for  pnrpiscs  of  illustration.  Tnat  State 
last  year  harvested  116,012,000  bushels  of  corn  on  an 
area  of  5,273,257  acres.  The  area  planted  to  corn 
the  present  year,  as  already  shown,  was  6,613,000, 
being  an  increase  of  25  per  cent  as  compared  with  the 
acreage  on  which  the  crop  of  116,012,000  bushels  was 
raised  last  year.  With  this  addition  of  one  quarter  to 
the  acreage,  the  crop  the  present  year  on  the  basis 
of  the  same  condition  as  in  1894  would  be  145,015,000 
bushels.  But  the  condition  last  year  was  reported 
only  70  while  the  present  year  it  is  reported  111,  If 
now  a  condition  of  70  gives  a  crop  of  145,015,000 
bushels,  a  simple  application  of  the  rule  of  three  will 
show  that  a  condition  of  111  must  give  a  crop  of 
roughly  229,900,000  bushels,  which  agrees  with  the 
amount  (229,849,000  bushels)  reported  in  our  issue  of 
October  12.  A  like  process  has  been  used  in  arriv- 
ing at  the  results  for  the  United  States  as  a  whole. 
The  acreage  the  present  year  is  82,304,000  acres,  the 
area  harvested  last  year  was  only  62,582,269  acres, 
thus  giving  an  increase  of  31J  per  cent.  As  the  crop 
In  1894  was  1,212,770,000  bmhels,  this  increase  would 
make  the  crop  the  present  year  1,594,792,000  bushels, 
supposing  that  the  cjndition  of  the  plant  was  the 
same.    Bat  the  condition  in    1894  was   only    64-2, 


whereas  in  1895  it  is  95-5;  using  this  difference  in 
like  manner  as  above,  the  indicated  product  the  present 
year  is  seen  to  be  2,372,000,000  bushels,  as  shown  by 
as  October  12. 

There  is  still  another  method  of  reaching  the 
result,  that  is  by  using  the  yield  per  acre  as  the  basis. 
The  product  in  Missouri  in  1894  was  22  bushels  per 
acre,  on  a  condition  of  70  ;  with  a  condition  of  111,  as 
reported  for  1895,  the  indicated  product  per  acre  is 343 
bushels.  Applying  this  to  the  6,613,000  acres  planted 
to  corn,  the  aggregate  promised  crop  is  found  to  be  a 
little  over  230  million  bushels,  which  differs  bat 
slightly  from  the  229,900,000  bushels  arrived  at  by  the 
first  method.  In  the  same  manner,  taking  as  a  basis 
the  19f  bushels  per  acre  harvested  for  the  whole  coun- 
try in  1894  on  a  condition  ot  64-2,  the  product  prom- 
ised per  acre  in  1895  on  a  condition  of  95-5  is  seen  to 
be  28  13  16  bushels,  and  this  on  the  82,304,000  acres 
planted  points  to  a  crop  of  2,371,384,000  bushels,  or 
substantially  the  same  as  the  amount  obtained  by  the 
other  calculations. 

It  should  of  course  be  borne  in  mind  that  the  Bureau 
has  put  out  no  estimate  yet  of  the  crop,  and  that  the 
foregoing  calculations  are  simply  an  attempt  to  inter- 
pret its  latest  condition  figures.  The  method  of 
doing  this  is  the  same  as  that  which  we  have 
always  pursued.  At  best  the  condition  figures  are 
only  a  rough  approximation  of  the  probable  yield,  and 
the  calculations  based  upon  them  are  necessarily  subject 
to  the  same  qualification.  As  far  as  the  country  as  a 
whole  is  concerned  the  total  reached  above  is  certain  to 
be  very  close  to  the  actual  result,  judging  by  the  reports 
of  various  c  impotent  authorities.  How  near  the  totals 
for  Missouri  and  the  several  States  are  likely  to  be, 
however,  we  have  no  means  of  knowing.  In  another 
week  or  two  the  Department  will  issue  a  statement 
showing  the  corn  yield  per  acre,  and  then  it  will  be 
possible  to  form  a  more  accurate  judgment  in  that 
particular.  But  even  these  results  will  be  subject  to 
change,  and  it  is  not  until  the  close  of  the  year  that 
we  shall  have  from  the  Department  an  actual  and  a 
definite  and  final  statement  of  the  crop  yield. 


COTTON  CONSUMPTION'  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
The  gathering  of  the  cotton  crop  has  made  very 
rapid  progress  during  October  as  a  result  of  the  favorr 
able  weather  conditions  prevailing,  and  marketing  has 
also  been  on  a  free  scale,  restricted  however  to  some  ex- 
tent in  the  last  ten  days  of  the  month  owing  to  the 
quite  sharp  decline  in  value.  The  movement  has  not 
however  been  of  as  large  volume  as  a  year  ago.  Our 
statements  show  that  1,722,122  bales  have  cone  into 
sight  through  the  ports,  interior  towns  and  the  rail 
movement  overland,  whereas  in  Octobar  of  1894  the 
total  reached  2,116,630  bales,  in  1893  it  was  1,637,555 
bales  and  in  1892  reached  1,465,067  bales,  Tfle  aggre- 
gate for  the  two  months  of  1895  is  2,264,516  bales, 
against  2,780,333  bales  for  the  like  p  ,'rio  1  a  year  ago 
and  2,143,828  balis  in  1893.  Northern  spinners  have 
taken  304,336  bales  during  the  month,  but  their 
total  takings  for  the  season  to  date  exhibit  a  consider- 
able decrease  compared  with  last  year,  when  low  prices 
induced  them  to  stock  up  quite  liberally. 

OVBRLA.ND   MOVEMENT  TO   IfOTEirBER    1. 

The  movement  overland  has  been  much  less  than  in 
October  of  1894,  the  gross  shipments  reaching  only 
206,093  bales,  which  compares  with  271,027  bales  in 
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1894,  111,453  b&le«  ia  18.>3  aad  13S,43:i  bales  in  1893. 
The  greater  p»rt  of  the  falling  off  this  year  is  in  the 
moTement  ri«  S:.  Loais,  althoagh  the  shipcnentsi  ria 
Oiocinnati  hare  deoroMsd  appreciably,  and  there  is  a 
Dotioeabla  loss  ria  Cairo.  The  movement  Tia  L3aiB- 
ville,  hoirerer,  is  a  little  greater,  and  a  large  gain  is 
recorded  in  the  amoin'.  of  cotton  carried  ria  Parker 
Oitj.  Tne  net  oTcrlind  for  the  minthii  of  coarse 
considerablj  smaller  thin  for  O^tobar  lajt  year,  being 
but  170,662  bales,  against  220,466  bales.  There  is,  hoir- 
ever,  a  lu-ge  ioorwsfl  compared  irith  1893.  The  total  for 
the  two  months  falls  b«l)w  that  of  a  year  ago  62,737 
bales.  Ttie  dettili  of  the  whole  m'lrement  ordrUnd 
for  three  yean  are  appended  : 

OTBll.fB  rWMI  SUTBllBni  1  TO  aOTSMBKB  1. 


Tto  Parkar  OMj . 
TtoBrnMrUla... 
rULsuteTlUa  .. 
TiB  ClaetaaMI. .. 


isee. 


iis,«it; 

•1.1S3 

•.taai 


laM. 

IS3.0«8 
•4.171 


18SS. 


fT.TrSj 


11,4M 


177 

a6.sis 

S4.433 
tl.M»' 

uie 


sM.in'  seM*s 


OT«ta>4  MHavTaflt. 


lM*««WtllM( 


»«I4W7 


i.ioe 

10.011 

1I.T7» 
1.S70 

1SS,414 


1S.M7 
t.lS» 

see 

S.SM 

4.070 
I*} 

1,4^1 
167 

«.T8» 

~»i«71 
tM.I4l 


■  «•   CMl«4a   »r  r«U. 
M    T.MS  M«l 


la     !«•« 


•IBS* 


aifll«>H   1    la    ISM    MBMU-  . 

IUMMh aM la  l«M  WW* MM 

KBCEim.   IXPOKT»   AVO  SFIITKBM'  TAKIHOii. 

Th*  port  movement — the  Mt  reoeipia — baa  been  of 
•mailer  Tolame  this  Ootobar  than  in  the  same  month 
of  1804  or  1893.  and  compared  with  lael  year  the  decline 
ia  ooospicnooslj  hrary;  the  receipts  for  the  month  hare 
been  1,202.460  bUce,  againat  1,622,6'jl  biles  a  year 
ago  and  1,311,370  bilsa  io  1893.  All  of  the  imporUnt 
Soothem  poru  hare  shared  in  the  deoraaae  from  last 
year.  For  the  two  OMnths  the  decline  from  1894  is 
555,080  bales  and  eompuwd  with  1893  rea^hei  1U2,341 
bilsc  Foreign  exports  hare  bscn  of  fair  volume 
daring  the  month,  and  hare  readied  689,468  bales 
against  9-Jl,711  bales  latt  rear  and  710,947  bales 
in  1893. 


Using  the  f aoU  diacloeed  by  the  for^(oing  statemoats 
we  gliall  find  that  tha  portion  of  the  crop   which  has 


reached  a  market  throus^h  the  oatports  and  overland, 
and  the  Southern  consumption,  since  S3ptember  1  this 
year  and  the  two  previous  years  is  as  follows. 


pUon  •tnoA  8«p«MBb(r  1 


1>B«al  to  Not.  1 


.bmlM 


189S. 


1894. 


ISOS. 


1,^80,346  3.141.48e.  1,888.687 
179,170     241.907      108.141 


1.765.516,3.883.333  1,791.928 
168.00O      143.0001     132,000 


1.933.516  8.^26,338  1.923.828 


The  amount  of  cotton  marketed  since  September  1 
in  1895  is  thus  seen  to  be  592,817  bales  leu  than  in 
1894  and  9.688  bales  greater  than  in  1893.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

llo  NoTcmbcr  1.1895,  aj  abova bales.    1,933,516 

Blot  TMf  (Sept.  1. 1895)— 
189.^27 

110.536-    280.0eS 
ilaMttoraarkaw...... 5.783-    38S.84B 


«Mal  sayrly  <•  'o^ambor  I,  1895 

or  aua  saVfiir  IfeaM  kaa  baaa  exportea 
w tamcapoMi  lias* Sept.  i.issa.  741.SI8 

atadad S.a8S-    748.047 

rro«WaM 7.64S 

Batu  Karth  ■■«  aaaia 1,444 

a  Mft  aa  haa^eaa  *f  «oatt  il(*v.  1.  laeSn- 

at  Manhan  fattt. 8M.S»* 

ataaettanipana 7I4.ea4- 

4tll« 

1.  leea 


3,819.8ei 


918.317 

a,>e7-i.e7i,«ea 

...       54T,S»8 
...       l«8,000 


1.  199S. 


879.889 
471.788 


Tak>abr 
TbkaabrllaMMnapUaamMawUaala  18*4  ...  . 

Paartan  la  talteca  br  Hotthan  apteaan  tUa  r**r.  .b^laa.        98.348 

The  abore  indicates  that  Northern  spinners  had  np 
to  Norember  1  taken  379,398  bales,  a  decrease  from 
the  corresponding  period  of  1894  of  93,388  balea, 
and  a  gain  orer  the  same  period  of  1893  of  15<,6'36 
bdefr 

▲MoovT  or  onop  kow  iv  sioftr. 

Ia  the  foregoing  we  hare  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
preriooa  seaaons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  Norember  1 
oompared  with  prerious  years.  We  reach  that  point 
by  adding  to  the  abore  the  stock  remaining  at  that  di^e 
at  the  intarior  towns  lees  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
reenlt  for  three  yeara  en  November  1  to  be  as  follows  : 


1895. 

1894. 

1898 

isriAS^ 

•••feoTa....b*la*. 
a*xa****faaft.l. 

It. balaa. 

'•S?5iS 

S,53«.Sfa 
IS4AiOO 

1,938.888 
S2»,000 

TMallaautf 

•.8«4.S1S 

8,780,883 

8,148,838 

mUMKlicatee  that  the  moremont  np  to  Norember  1 
of  the  preeent  year  is  515,817  bales  Uss  than  in 
1894  and  1 15,'189  bales  in  excess  of  1893. 

As  it  will  interes;  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  seaioa  during  this  and 
prerious  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  lut  four  seasons. 


laas 
»t2.9e« 

1.783.183 


18M 


1888 


Stl3.708 
9.116.810 


511.273 


TdUI  a  HMMIIfea  {    3,3<!l4,91e         y,780.!iS8 
Balaaee  Maaoa..  ~        7,113,438 

TbUlatop.....  1 


laet. 

528,558 
1.46.V,0e7 

1,987 ,618 
4.73»,A28 


I  9,89a,7ee  i  7,537,211      6,717.142 


WKIOHT   OF  BALKS. 

To  furnish  a  more  exact  measure  of  the  receipts  np  to 
November  1  we  give  below  our  usual  table  of  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  yean. 
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Itea* 


nm-wumlhttnMnt  irat.  i,l9U 


Mumfrof 


SS6.77S 
4»T,SW 

<s,oes 
sM,m« 

134,783 

116,7M 

69.MS 

■81,48» 


tM3.ai« 


r«<ip*<iH 


l»3.900.09e 

33.8Se.S10 
lS7,S30.i<NI 

gi,39S,90A 

67.314,878 

34.498.406 

I91,lSfl.989 


986,089.041 


S40-e8 
830-20 
305  0) 
49008 
491-22 
489  96 
493  94 
501-00 

510  00  I  M6'59 


nortdA. 

It  will  b«  noticed  that  the  movement  up  to  November  1 
shows  a  decrease  in  the  average  weight  as  compared 
with  th*  same  period  of  last  year,  the  average  this 
j«ar  being  510-00  lbs.  per  bale,  against  616-59  lbs.  per 
bale  for  the  same  time  in  1894,  or  a  decrease  of 
6-69  lbs.  per  bale.  In  1893  the  average  weight  was 
499-71  lbs.,  or  10-29  lbs.  per  bale  less  than  in  the  cur- 
rent leaaoD. 

THB   DRT   eOOOS  TRADE   DUBIITO    OOTOBEB. 

The  early  part  of  the  month  was  marked  by  a 
decidedly  strong  tone  in  staple  cottons,  a  good  demand, 
and  a  gradual  moving  up  of  prices  to  the  top  limits  set 
in  the  latter  part  of  September  by  leading  makes.  The 
reserve  of  sellers  gradually  checked  busiaess,  and  when 
the  oollil^se  of  the  cotton  market  came  the  demand  waa 
already  light.  Since  then  it  has  been  dull  for  brown, 
bleached  and  coarse  colored  goods,  but  nevertheless  the 
month's  results  are  reported  unusually  good  for  Octo 
ber.  Prices  of  staples  show  no  material  change.  The 
break  in  cotton  checked  the  advancing  tendency,  but 
did  not  cause  any  relapse  in  values,  and  with  cotton 
again  advancing  the  tone  at  the  close  is  decidedly 
firm.  In  prints  the  more  staple  varieties  are  often  ^z. 
per  yard  higher ;  seasonable  ginghams  show  no  change. 
Stocks  of  both  staple  and  fancy  cottons  are  small  at 
the  close,  and  the  former  are  often  well  sold  ahead  yet 
for  leading  makes.  Spring  business  in  cotton  dress 
fabrics  has  developed  considerably  and  the  outlook  is 
promising.  Print  cloths  advanced  io.  for  spots  and 
3-16c.  for  contracts  prior  to  the  decline  in  cotton;  since 
then  spots  have  been  quietly  steady,  but  coatracts  have 
declined  l-16c.,  the  market  closing  at  3^c.  for  extras 
in  all  positions. 


i„ 

8.. 

a.. 

4. 

6. 

6., 

7. 

8.. 

9.. 
10., 
11., 
18- 
18, 
14.. 
15, 
IS. 
17_ 
18.. 
19- 
90. 
81., 
S3., 
B3- 

g: 

87., 
28.. 
89., 
M., 
81., 


1895 


OoM-n  runt 


SH 
8>)s 
8"ii 
8l>i.i 


StaM 


3-12 
319 
3-19 
3-2S 
8-85 


811,(1  3-25 
811, (I  3-3% 
»\  3-25 
8H  j  3-2i 
Biiiel  3-25 
8ll|,    3-25 


8%  I  3-25 
81»,e'  3-2* 
81*,,:  8  33 
8^(  ;  3-31 
8U,tl  3-31 


811 1 


Ili' 

8»ii 


2,** 


3-31 


3-31 
3-25 
3-25 
8-29 
8-8S 
3-SS 


Sheet- 

tefft, 

tland- 

orrf. 


3-25 
3-29 
8-8» 
3-2  fi 


Lan- 
eaettt 
aino- 
hamt. 


5>9 
51s 
519 
51s 
5>s 


51s 
Sis 
51s 
61s 
Sis 
51s 


51s 
Si« 
51s 
5I8 
81s 
61s 


51s 
51s 
5% 
Sis 
5>s 
5% 


Sis 
Bis 
Sis 

61s 


SrtK'n 
8-yd. 

ingt. 


5«8 
6«8 
SOb 
SOg 
S«8 


51% 
5<^ 
5«8 
6»8 
6»g 
5l>8 


5»8 
5^ 
6»g 
5»8 
5»8 
8»B 


SOg 
SOg 
STg 
5«g 
5«g 
5«g 


8% 
5^ 
8«g 
5«, 


1894. 


OoWrCPrint- 
mid-  elolh*,  ttand- 


8h*tt-\  Lan- 
ingt,  '•  easier 


dling.  64x64 


5>»I8' 

Si»ie 
5l»i, 
5<»,« 
6'e 

■sij;; 

511,8 

5^1 


5% 
85i. 


SSi, 
sag 

S"* 
5l4 
51» 


2-88 
2-88 
2-89 
2-88 
2-88 
2-88 

's-bo 

3-00 

2-94 
2-84 
2-94 
2-82 


2-82 
2-75 
2-75 
2■7.^ 
2-76 
2-75 


2-ii 

2-78 
275 
2-75 
2-78 
2-78 


2-75 
--!-76 
2-75 


ard. 


6  00 
6-00 
6-00 
6-00 
6-0O 
600 
...8... 
5h 

5% 
5% 
5\ 
...8... 
5% 
i\ 
5% 
5% 
5% 
5^ 
..8... 
5« 
S\ 

5\ 
8% 
5% 
,8. 


5\ 


gmg- 
kairu 


514 
5M 
514 
514 
514 
5i« 

Sli' 
514 
5I4 
514 
514 
514 

5\" 
514 
514 
5>4 
514 
51* 


5H 
514 
514 

514 
6>« 


514 
6i« 


8'tk'n 
3-yd. 
ihett 
ingt. 


4\ 

i\ 
i.\ 
i\ 
i\ 

4% 

*H 

4% 
4% 
4.H 
4% 

Vh 

4^ 
4% 


4\ 
4^ 
4% 
4!tL 

4% 
4% 


4^ 
4% 


Tfce  abore  prloM  are— Ror  cotton,  low  middling  upUu'lg  at  New  York  i 
lor  priadnx  olotlis.  manalaotiirera'  not  prloe»;  for  ghaotlaga  and 
S>a«bani«.  a««ota'  prioe*.  wUoh  are  gubjeot  to  an  average  tUaooant  ot  6 
p»r  oont,  e  loept  wban  otherwlae  stated ;  Boathem  sheettncs  net. 


[From  oar  own  oorregpondent.] 

London.  Saturday,  Oct.  19, 1895. 

The  Sultan  has,  happily,  at  last  yielded  to  the  Powers  and 
has  issued  an  irade  sanctioninK  the  reforms  in  Armenia  de- 
manded by  them.  But  gp-eat  uneasiness  continues  to  prevail 
respectioK  Southeastern  Europe.  The  bitter  attacks  in  the 
Russian  press  upon  Eaglisb  policy  leads  to  a  very  general  be- 
lief that  there  is  friction  between  the  three  Powers.  A.ad  the 
uneasy  feeling  ia  heightened  by  the  report  that  the  Russian 
fleet  has  been  ordered  to  the  mouth  of  the  Bosphorus.  More- 
over, there  are  strong  doubts  whether  the  Turkish  Govern- 
ment will  earnestly  endeavor  to  give  effect  to  the  soheme  of 
reform,  and  there  is  much  fear  that  the  discontent  of  the 
Mohammedans  may  have  serious  consequences.  Altogether  the 
condition  of  Turkey  is  very  critical,  and  either  a  mutiny  or 
a  palace  intrigue  against  the  Sultan  is  widely  expected. 

The  Russian  Government,  too,  has  issued  aa  order  for  reor- 
ganizing and  reinforcing  the  Russian  forces  on  the  Chinese 
frontier,  which  is  calculated  to  increase  the  disquiet  so  widely 
prevailing.  And  lastly,  a  note  has  appeared  in  the  semi- 
official organ  of  the  French  Government  which  seems  to 
indicate  that  France  is  about  to  reopen  the  Siamese  question. 
It  appears  also  that  China  has  not  yet  paid  over  any  of  the 
indemnity  to  the  Japanese  Government.  The  proceeds  of  the 
Russo-Chiaese  loan  have  been  remitted  from  Paris  to  the 
Bank  of  England,  and  it  was  generally  understood  that  a  por- 
tion had  been  handed  over  to  the  Japanese  Government. 
Now  it  is  stated  on  good  authority  that  this  has  not  been  done, 
Chioa  need  not  pay  until  next  month  and  there  are  rumors 
that  the  Russian  Government  is  urging  her  to  refuse  payment 
until  Japan  has  evacuated  the  Liaotung  peninsula.  An 
anxious  winter,  therefore,  seems  to  be  before  us,  though  no- 
body anticipates  a  disturbance  of  the  peac3. 

Money  is  as  plentiful  as  ever.  Rates  are  exceedingly  low 
and  are  likely  to  continue  so  for  a  considerable  time.  The 
silver  market  has  given  way  somewhat.  There  is  little 
demand  for  the  Far  East,  and  apparently  the  speculators  who 
had  been  hoping  for  large  purchases  for  China  and  Japan  are 
growing  weary  and  are  disposing  of  their  stocks.  The  East- 
ern exchanges  likewise  are  lower,  and  the  demand  for  India 
Council  drafts  has  fallen  off.  On  Wednesday  the  Council 
offered  as  usual  50  lakhs  of  rupees  and  the  applications  but 
little  exceeded  60  lakhs.  The  average  prioe  obtained  was 
barely  over  Is.  l?^d.  per  rupee. 

The  Stock  Exchange  and  the  Paris  Bourse  have  been 
excited  and  depressed  all  through  the  week.  Partly  the 
political  anxieties  referred  to  above  have  brought  about  this 
state  of  things;  but  mainly  it  is  due  to  the  overapeculation  in 
gold-mining  shares  since  May.  It  was  evident  to  every  care- 
ful observer  that  the  spscnlation  could  not  go  on  much 
longer.  It  had  been  entirely  overdone,  and  prices  in  too 
many  instances  were  extravagantly  high.  The  first  check 
was  given  by  the  refusal  of  the  London  banks  to  discount 
acceptances  of  foreign  banks  which  were  believed  to  be 
issued  for  the  purpose  of  financing  the  speculation.  The 
foreign  banks  in  consequence  had  to  withdraw  money  from 
the  Bourse  to  take  up  their  acceptances;  and  the  difficulties 
encountered  at  the  last  Paris  settlement  led  to  a  sharp  fall. 
When  the  settlement  ended  it  was  hoped  that  there  would  be 
a  recovery.  It  is  understood  that  the  Paris  banks  withdrew 
from  the  Bourse  about  4  millions  sterling,  and  it  was  thought 
that  that  would  have  been  sufficient.  But  it  is  now  said  that 
the  banks  have  intimated  to  their  customers  that  they  will 
have  to  withdraw  more,  and  there  are  fears  consequently  that 
the  next  settlement  may  be  even  more  difficult.  Here  in 
London  the  fortnightly  settlement  in  mines  began  on  Satur- 
day morning.  In  the  other  departments  it  began  on  Monday 
morning,  and  in  all  markets  it  closed  on  We  Inesday  evening. 
There  were  no  failures,  but  there  were  very  great  difficulties. 
Several  brokers  had  to  be  helped  by  their  friends;  and  it  is 
alleged  that  very  large  sums  due  as  differences  were  not  paid 
by  outside  onerators. 

Although  money  was  undoubtedly  withdrawn  from  the 
market  by  some  of  the  banks,  there  was  quite  sufficient  for 
all  requirements.  But  lenders  discriminated  against  weak 
borrowers.  In  some  cases  they  charged  exceedingly  high 
rates;  in  others  they  refused  accommodation  altogether. 
And  the  brokers,  fearing  that  they  might  be  refused  loans  by 
the  banks,  are  putting  pressure  on  their  customers  to  sell. 
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The  nlM  all  through  th«  we«k.  thereforo,  have  been  very 
large  and  very  cootlnnoa*.  Oa  Wedneidaj  evening,  how- 
•Ter,  th«  (eeliog  in  Londoa  was  deotdedlj  better  and  moat 
peofkle  hoped  for  a  •liffirtTCOOTery.  Bat  diequiet  returned  on 
ThMiilar  nantiaff.  flnHtng  oo  an  iminenae  aoale  from  Paritt 
bacaa,  and  then  there  waa  eqaillv  l«n;e  Kllinif  in  Lindon. 

Regarding  the  future  of  the  market  much  will  depend  upon 
how  the  ipeoial  MtUeaaent  in  Bamato  Bank  tharee  in  London 
and  in  Eaat  Band  •taana  in  Paria  go«a  off  on  Monday  next. 
Some  time  ago  Baat  Bwd  ahniea  nid  to  amoant  to  about 
100.000  in  number  wwe  aoid  in  Paria.  They  have  been 
admitted  to  quotation  and  Monday  baa  been  appointed  as  a 
•pcetel  •ettling  day.  It  ia  undeiatood  that  they  tiave  been 
•oM  at  prioea  tanging  from  10  to  \i\i.  Tbeiefora  the  amount 
do*  from  Paria  to  Londoa  is  aomewbara  bvtveen  a  million 
and  a  million  and  a  qnartar  aierling.  Tka  Barnato  Bank  was 
famwbt  oat  IMN  a  eoopla  ol  awatbs  ago.  It  waa  received 
Twy  «nf avorably  by  the  pablie.  Bat  ther»  waa  a  great  specu- 
attoB  oa  the  Stock  behanga  and  the  prioa  of  tbo  CI  aharea 
waa  HMkad  at  ooa  time  aa  high  aaMK-  Tte  Btat  aattleoMBt 
oooMa  on  upon  Monday  and  there  are  great  fraia  that  aerioua 
dittcalttOB  will  be  anooontmed. 

AH  other  deportOMnta  have  been  over  ahadowed  by  the 
miaiac  aiarkat.  Scarcely  anything  baa  bean  doiitg  either 
ban  oc  on  iba  Ooatinenial  booutaea,  aad  prioaa  gaoMmlly  have 
given  way.  Tb«  polittoal  aawiatiw  would  aaeonat  for  »>me 
(all ;  but  the  mala  eaoaa  tmdoabladly  ia  tba  apptohoaaioiM  re- 
lyaming  the  ■w''«*''C  market.  Tba  Amerleaa  drpaitacnt  is 
for  tha  OMMneat  neglected  Uke  thaotbeia ;  bat  tbam  boa  been 
ao  aariooa  fall :  indeed  tbrta  ia  Uttle  faMUaatioa  allbcr  to  bay 
or  to  aall.  Mr.  H^iit»t«i  9mklk  having  axamioad  tba  Ana- 
conda mine  and  variBed  all  Mr.  Baggin'f  ■tatemoDte,  the  pro 
viaionai  purehaaa  of  100.000  abara*  by  llie  CxploratMa  Com- 
pany o(  London  baa  bean  nuittsd.  Thar*  will  ba  no  pablio 
iaaoa  of  tha  abataa  bat* ;  bi«  a  email  qaaati^  baa  baan  sold 
to  oMoaber*  of  tha  Slaek  Baehanna  at  akool  Its  par  abara, 
and  da<%Un<  in  ihati  oa  tha  Sioak  Enhnaca  will  bagin  oa 
Mood«r. 

Tha  Baak  rata  of  diaooaat  and  open  narkat  ratoa  at  tba 
«bM  Cootinenial  diiai  aaea  beaa  as  follows : 
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Tha  (loUowiag  retam  show*  tha  poilttoa  of  the  Bank  of 
I  tha  Bank  rate  of  dlaooant,  tha  prioa  of  oo^Mla,  fto.« 
with  tha  laat  Ihrae  yaats: 


1895. 
aver,  pifee  wheat  week.  34s.    3<l 


18M.  1893.  1899. 

18s.  M       S7s.  loa.      rr*.  9d. 

av«ra«e  prloe.*easoB..33a.    Sd.       20*.   8d.        a6s.    6d.        28s.    7d. 
The  foUowiog  shows  the  quantities  of  wheat,  flour  and 
maiae  afloat  to  the  United  Kingdom  : 
r*u  wttk.    btui  !•*«« 

WbeM qn.     1.815,000    1,928,000 

rioar,  equkl  to  art.         357.000       26!).000 
Mataa. qts.         6«3.000       630.000 


1894 
1.743.000 
305,000 
2-i9,OO0 


lt>9S. 
3.513,000 
29^.000 
305.000 


Boailan  nnaarlal    tarkete— Per  Oaklc 

Tne  daily  cloaiu<  quotations  for  ■M^iuri^ie't.  ttc..  a(  Lcnrtoa 
ar^  rMpiirte-1  by  cable  as  follows  for  the  w«ek  ending  Nov.  1; 


auvar,  par  os d. 

Ooaseia.  new,  >%  p.  eu. 
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30l»„ 
I07»„ 
107% 
100-53 
SO^Ii 
•OS, 
19t« 
78i« 
101% 
154  >s 
59% 
72  >« 
18H 
1 03  v. 
13  >s 
79 
18 
ISH 
18% 
»7«S 
9>s 
MH 
37 
13  •« 
31V 


Sl>u 
107»„ 
107»jj 
100-45 

aoti 

•0^ 

19% 

78% 

t03<« 

154% 

I    60% 

•7»% 

103 

,    '''• 
79 

18% 
13% 

18% 

67% 

8% 

la 

M% 

.  n 


81%     I  31 
107*14    107 
107%      107 
00-37%    99-65 
19%        18% 
59%        59% 
10%        10% 
77%       76% 
101%      101% 
154%    ,154 
59%        ^9% 


73% 

18H 

103% 

ia% 

79 
17% 
13% 
18 
57% 
7% 
11% 
M% 

la 
•1 


71% 
18% 
10-J% 
13% 
77% 
17% 
12% 
16% 
57% 
7% 
IS 
37 
lt% 
2<>% 


801»|« 


:   * 


i 


9a>ninevcUil2tad  Jlfttscellatieoas^eiirf 

litroan  axo  Bxroan  rua  rua  Wsas.— The  following  ara 
tba  laaporu  at  New  York  for  tti«  weak  eadin<  for  dry  gooda 
Ootobar  M  and  Cor  the  weak  andlng  tor  gooaral  meroliandiaa 
Oolobar  16:  atw  totab  aiaea  tha  haginnlng  of  the  drst  weak 
in  JanaatT. 

SDsaiaa  larona  ir  aaw  roaa. 


***•  WA  i"^. 

oo.  IT.         oiCML  0*L  ML 

a  a  4 

mnsifi*    Mumtns    8Ut*.4r8 
M».?ai 

9MU,<I* 


Mr  rssft. 


189*. 


1493. 


Dry 


IMalU 


•  1,978.888 
8,814.578 

'•ToiTM.tW 

•10«.7»*.M« 
SST.TOSJMt 


1894 


•1,580.138 
6,075,467 


1895. 


83,305.300 
8.071,608 


•  l.nei.696' 
7.S;4.540; 

•8.44a,8M^      •7,64».103    •lO.tTelPM 

fiaf.144.14M    87 ^a84.5-i4  8133.354.471 
a8M4l.8»«,  384.tt3.8tt-.!    308.505,954 

M74.49«.937|i45t,78W8iM57.ai»7,406  >43 1360,486 


TIm  laporta  of  dry  gooda  for  ooe  weak  later  Irill  b«  foan4 

oor  report  of  the  dry  gooda  irada. 

The  followiag  ia  a  sta8a«aat  of  the  exports  (esoiuaiva  of 


tpeoia)  ttom  the  »>rt  of  Jlaw  York  to  forMgn  o  >ru  for  tba 
OoloWWaad' 


I  from  January  1  to  data: 


•  t'nwtm  wwom  now  rooa  roa  t*s  waaa. 


leat       I       U8«.      I       1W4. 

f8.70ft,7jj  ""oftOSajMO,      83.895,320 
Sti.m»Mi,  10».70T.«61|  2944)78,88it 


im6 


»8«,a79,«i4'08ia,7a8.aailwoo,a7 1,006 


•6,5.%9.098 

37t,lt«.'i,498 


ria  1.544,536 


T>ta  foUowing  ahowa  tba  iaporta  of  oatoal  ptodiMa  into  the 
CJnitad  glBg4''in  daring  tha  Oral  sU  woaka  of  the  new  aea 
1  wtth  provfoos  aaaaooa : 


selwlMaUwt  •,«I8.7«0  9,»19.4at 

a>41,780  8.011,a8S 

OMS.; _.^....     1,048.740  1.921,918 

i%as..~....»~~  ~.     2«3,9ao  xnjtm 

» 604.800  •78.080 

ladlaa  sera „    5,8x7,000  3,»41,SS7 

near ^.....    8.4O8J10  ».4ri.M8 

flnypln-e  availabia  lor  omiatiinpttoo  (aa 

1)1 

l9#fte  1M4« 

naaf«a«.ewt  »j*06.roo  •,01f.4*l 

•f  Oaor  ...^  8.408,810  9,498440 

1,84J,818  a.4a8,887 


1892. 


8,408J86 
M4M01 

8ft4,*a4 
8474,017 

8,813.107 
S,li«t.5-0 
l.e29,»81 
1M.IS9 
803,697 
4,«65,537 

a,3a«378 

ia^m  of  atoofca  oa 

lOOS. 

1892. 

8,408.135 

8.174,W17 
8,138.171 

8,922.107 

3,Jf'..-r3 
2,71-.:  •.» 

...........   11,»7S.78«    14.475,188    l4.7a83U    1S,»91,3S5 


Tlio  foUowiof  t4bin  shows  the  eK,iurts  an  1  icnporia  of  speolo 
at  tha  Bort  of  New  York  for  the  weak  andlng  October  M  and 
iiaaa  Hmuuj  1.  laM,  and  for  tha  oonoaponling  perioda  ia 
ISM  and  18W: 

aaroats  sxd  tapoars  or  sraota  4r  aaw  roaa. 


015,8S6,8«1 

5,781,0ia 

l,e«8,8S3 

973.301 

51.46a 

579,191 

88.0U 

M4^aa^i 

15,2MX" 


43,550 

■7,475 


•g^g^ 


•188,055 
818,307 
863,417 


OraatHfttaU. 


seontrlss. 


IMsliaOO. 
*8tall804. 

XMaiiaas. 


n^sak. 


S3t375 


•29,819.461 

135.000 

la,148 

144.581 

399 

726,l7i 

31.382 


•6>8,3<I4 

S75.fl«ii 


/wpafls. 


trss*. 


•I 


•27,173 
"8,606 


•:i' 


;'i,3.tVt:>.jj 


•35.373 

4.69H 

7«,14« 


JtiMs^aM  1, 

•55.S7S 
3,461 
6,168 
357,371 
a«0,490 
711,484 
30,888 

81,435,800 
1,44.M85 
3,081/104 


Of  ttaoabo  lie  week  ia  18 Jl  *4 1,030  were 

Amencaa  goMooiu  andf^iMAaerieaa  silver  coin.  Of  the 
ezporta  during  the  aame  time  $90,000  were  American  gold 
eota  and  |«l,SvW  were  Avtrioso  ailver  ooin.,(  ^ 
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■n.4Man  FlB-re.  Rroacbt  Prom  P»Be  802. -The 
JSmS^  below  ^e  prt^part-.!  l.y  iw  from  the  liguren  of  the 
wJwYOTk  Pioduoe  KxchMK*.     We  ttwt  give  the  rece)pU  »t 

wmiMratiTe  moTeoMot  for  the  week  endinn  Oct.  20,  1B>0. 
and  JilDoe  Aagurt  1.  for  eAoh  of  the  laat  three  yeara: 


Hmrni'  t- 

Hm. 

mum. 

amkMft 

C«m. 

Out. 

BvUV. 

But. 

itftlMttr 

Brnktea, 

ButkMUu 

BHtik48U, 

AUtUx 

maMo 

lUwaakM.. 

«aao 

i.4ia,i<» 

\,tM.W 

t.»tt.81« 

707.W4 

01,765 

To.tro 

IMMO 

14.900 

117.000 

480  COO 

IMtalk 

ltl,TM 

t,tlM8l 

7S.170 

1M.S73 

MtsMapoli*. 

a.iaa.((» 

t.SM 

8,700 

Toledo. 

1^1 

e7,4>0 

W7.WM 

a».o>i 

2,400 

DMMM 

•AW 

474J9 

14.(83 

16.4*2 

M.aM 

it«mMi4 . . . 

«» 

•s,te< 

i«.oto 

68.087 

■• 

81.  Leal*..... 

!0.iM         IM.r4l 

U.UO 

(48.130 

1«5,1»S 

P«)rtm 

».4O0        ir.ooa 

sw^oo 

540.0SO 

06.700 

Tot.wk.W. 

~ao«.T« 

t7t.SS4 
~8ilM.IW 

I. MO 
l.MI.M» 

is.Me 

8,448,801 

1.0M,6M 

US,04l 

(inM«k,-M. 

M7.U8 

^0*«,7«7 

8M.888 

1.88W41 

l.sst.aio 

S«.05S 

aMMatuW. 

siT.ni 

ll,l7«.a«S 

a.»7L,SSS 

8,»S0.9»3 

1.854.14S 

»i,&io 

5MM  illl«.  1. 

UM 

i.sM.on 

ee.tM.i48 

»0.0»1  4W 

44.S40.S*! 

ll.78J.2IO 

1.1«6,74S 

UN 

«.»77(«« 

70.087,480 

l».«W.57i 

8I,»48,8M) 

18,763,385 

7S«,198 

MM 

t.tO».440l  «3.u«.n« 

4t.834.t70 

4«.»M.n8 

0,«18.U7 

1,0118,031 

TlM  reoeipta  of  flour  and  Krain  at  the  seaboard  ports  for  the 
WMk  ended  Oct.  26, 1895,  follow: 

Imr. 


New  yor«. ISOiSlM 


1, 579,72 1 
332,131) 


OsU, 

808,0('0 
220,042 
18,S!M 
1M,«13 
24I,4S8 
17.000 
1!  1,000 

1.480,077 

»;e,7a2 


BarUt. 

biuK 

223.650 

2,000 

8,008 

78,800 


Imth. 


2.281 
98 


30vS.462 
i;  2.389 


e,488 


Total  week 477,082   1,H«,032 

\V»ck  1>«M 463.734    l,t2l,:>llB 

The  total  receipts  at  ports  named  in  last  table  from  Jsd,  1 
to  Oct.  26  compere  as  follows  for  four  years 


noor.. 

WkMl. 

Qan. 
giu. 


•/-« 


K2?.^ 


>.bbU. 

,.b04h. 


MSB. 
IS,8e>.293 

S2.807.7S8 
ll.llOI,(Oi 
M,7V8,i8i 

s.e&e,i8» 

402.882 


18»4. 
18,83&,243 

'  47,»03.»P3 

38.480.728 

37.416.41*7 

2.088.888 

381.439 


1882. 
16,037,476 

106,78h,919 
78,'iNa,909 
48,947,687 

.  8,683.493 
3,642,166 


TotalcralD 111,866,016  127,210,813  176,862,009  210,525,074 

The  exports  from  the  several  seaboard  ports  for  the  weeb 
ending  Oct.  26,  1896,  are  shown  in  the  annexed  statement: 


IVhtat,  Com  Flow, 

tlSvmorufnm—          bath.  )nu\.  66U. 

M«w  Toik 484.806  662,412  120,304 

Boilaa  40.892  103.860  28,681 

PkllsdclphU 80.000       4.671 

B*Rlmnre_ 164.t«6  14.118 

New  Orleant 316,086  SJ)17 

Norfolk    

Newpon  N«in 88.621  39,282 

Il0afa«al 21.8S3  168,608  21,212 

Ta4al  waok 817,481  1,346,849  228.993 

Bum  Ubm  18»< 886.682  118.686  280,306 


(MU, 

70,824 
2,826 


Ryl, 
buth. 


72,612 

7,974 


Ptcu 
hush. 
2,931 


64.641 
28,283 


Ibe  TUble  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Oct.  26,  1895.  was  as  follows: 


Wluat, 
frmk. 
1.6;7,000 
107.000 


~'l»«C<r««4— 

NcwTork 

Du      afloat. 

AlbtDT _    

BoffalO 1,848.000 

Oo       afloat 

CU9a«0 17,429,000 

Do       afloat 

MIlvaBka* 629,000 

Do       afloat 

DnlaU 6,279  000 

Do       afloat 

TotoAo 868,000 

SSDo      afloat 

IStrolt 608.000 

Do      afloat 

OiWWO S8.000 

at.  LoaU 992.000 

Do      afloat 

Cbi:4oDatL 49,C00 

BoatOB 437.000 

TorOBto. 106,000 

Montraal 319,000 

FUladalphU.... «17.aoo 

PairU 108.000 

Inllaoapolli 114.000 

Ka-uaaOltj 1,224.000 

Baluaora 664,000 

Mlnnaapnlli 11.870,000 

Qa  MlMiMlppI  KiTar 

On  Lakaa- *,«>-3.000 

OooanalandrlTar...     610,000 

rrotalOot.  t8,lgR6.60,l8'l,000 
iTolaJOot.  19, 18M.48.1»(I,000 
jTTotalOct.  27.1884.78,180,000 
QTotal  Dot.  18.ia»8.69,S«8,000 
^tolalOot.  28.1882.01.639.000 


Oom, 
^luk. 

166.000 

12,006 
230,000 

1.468.CK>6 


2»0.000 

"td.ooo 
■6o.cio6 

33,000 

16,000 

16,000 

187,000 

"i.boo 

70.000 

22.000 

7.000 

6.000 

286,000 


OoO. 
Muk. 

897,000 

92,000 
46,000 

37».0d6 

ii'.obK) 
217.066 
2oe,b66 


huth. 

25,000 


Barin, 
6iult. 
9.000 


187,006 

isiooo 

949,000 

187,000 

04,000 

62,000 

188,000 

108,000 

7o0,0i)0 

119.000 

619,000 

"41.060 

8,000 

12,000 

48,000 

262,000 

430,000 

■«3,()06 
218,000 
370,000 

6i«,oo6 

80,000 

4,468,000 
4,380,000 
8,228,000 
6,214.000 
8,466,000 


13,000 


15,000 


30,000 
6,000 


43,000  125,000 


3,000 


19.000 
70.000 
88,000 

'm'ooo 


l.Of  0,000 
879,000 
436,000 
622,000 

1,048.000 


10,000 
7,000 


2,000 


165,000 

1,643,«;6 
600,000 

3,030,000 
8,701,000 
3,609,000 
2,71<i,000 
2,301,01,0 


r— The  National  Safe  Deposit  Co.,  in  the  Mutual  Life  Build- 
ing, which  opened  for  business  May  1,  1894,  nas  been  a  ereat 
■uoccMi.  0»er  half  its  boxes  were  taken  the  first  year.  The 
compenr  has  the  advantage  of  being  the  Utest  ia  the  field 
end  in  the  construction  of  its  vaults- all  the  moat  approved 
•pphances  and  methods  have  been  adopted.  The  extra  size 
of  the  boxes  has  been  an  important  feature  in  attractinK  cus- 
toroers.  The  vaults  are  in  the  new  part  of  the  Mutual  Life 
Building,  on  the  Liberty  Street  side,  and  are  in  keeping  with 
CTery thing  appertaining  to  that  very  eubstaotial  institution. 

™n;i'^^'^^i.\^''!''''"'k.''^^'""*°°'  t'^e  Bondholders' Com- 
mlltee  of  the  Spokane  &  Palouse  Railway  Co.,  gives  notice 
t^Z^^r^^'  '  "n*25  for  each  deposited  first  mortgage 
bond  of  the  Spokane  &  Palouae  Railway^mpany  (Washinl! 


ton  Division)  will  be  mailed  to  the  holders  of  its  registered 
trust  certiflcates  of  deposit  and  will  be  paid  to  the  holders  of 
its  unregistered  certiflcates  on  presentation  at  the  oflaces  of 
the  New  York  Security  &  Trust  Company. 

—Messrs.  Russak  Bros.  &  Herzos,  46  Exchange  Place,  deal- 
ers in  investment  securities,  execute  orders  for  purchase  or 
sale  of  stocks,  bonds,  exchange,  etc.  Their  card  will  be 
found  on  tbe  last  page  of  the  Q  jotation  Supplement  for 
Nov  3. 

— Messro.  Wm.  J.  WoUman  &  Co.,  148  Li  Salle  Street,  Chi- 
cago.iissue  a  monthly  quotation  sheet  of  Chicago  bank  stocks 
which  is  very  complete  in  iis  details  as  to  book  values,  last 
sale,  dividends,  yield  to  investor,  etc. 

— Mefsrs.  Chas.  T.  Wing  &  Co.  advertise  in  to-day's  issue 
some  first  and  coneolidated^morlgage  bends  of  roads  in  the 
New  York  New  Haven  &  Hartford  system. 

City   Railroad  Secarities— Brokers' Quotations. 


Atlan.  Ave.,  B'klyn— 
Oon.  6b,  g.,  1931..  A  AC 
Impt.  6s,  g..  1934.. J,&J 

Bleek.  St.  A  Pul.F.-Stk. 
iBtmort.,  7b,  1900. JAJ 

B'way  <fc7th  Ave.— stock. 
latmon.,S8, 1904. J&D 
2d  mort.,  6s,  1914. J&J 
B'Tay  1st,  Ss,  guar.  1924 
ad  6s. Int.  aa  rent'l .  1905 
Oonsol.  68, 1948. ..J&D 

Brooklyn  City— Stock.... 
Oousol.  5s,  1941...JdtJ 
Bklyn.Oro«st'n58.190S 
Bkrn.Q'n«Co.*8ab.l3t 

b'tlyn.CSX'wt'wn— Btk 
6»,  1939 

Brooklyn  Traction 

Preferred. 

Central  Crosstown— Stk. 
1st  M.,6s,1922...U<&N 

Cen.Pk.  N.AE.RlT.— Stk. 
Consol.  78,  190a...J<JtD 

Clirlat'pTA  ioth  St.— 8U. 
lat  mort..l898...AAO 


bid.    Ask. 


{107 

'W 
{110 

197'9 
}10B>a 
5108 
{110 
{104  ■< 

\\b^ 

169 

112^1 

105 

103 

17S 

{110>« 

11 

66 

176 
{118 

164 
{lU>a 

150 

105 


85 

31 

112 

198 


106  >9 

116 

171 


111>9 

13 

59 

190 


166 

iis' 


Colainbns  &  9th  Ave.  68.    llS's 
D.  D.  K.  B.  A  Bat'y— Stk.     168 

lst,KOld,  58,  193a.JAD    114 

Bonn {103 

ElghtnAvenoe— Stock...    340 

Scrip.  68.  »914 103 

42d  &  Gr.  St  Fer.— Stock    315 
42d  St.<&  Man. A8t.N.A V.      58 

iBtmort.  88,  1910.MAS  {116»« 

2dmort.lDcoiue68.JAj      55 

Long  Island  Traction 183^ 

Lex.Ave.&Pav.Ferry  58.    llS^e 
Metropolitan  Traction...    105^, 
Nlntb  Avenne— Stock...    165 
Second  Avenne— Stock..    160 

l8tmort.,58,1909,MAN  {108 "a 

Det>entnre6s,190u.JAJ    103 

Siith  Avenue— Stock 220 

Thlia  Avenue— Stock...    186H. 

l8tmort.,58, 1937.J&J    121 
Trenty-Thlrd  St.— Sl'k.    300 

Deb.  Ss,  1903 100 

Union  Ry— Stock 105 

lBt5s,1942 {  

Weatolieet'r,lst,ga.,5s.  {lei's 


Bid. 


Aik. 

114^ 
171 
116 
104^ 


335 

60 
117 

60 

19<4 

114i« 
106 


\9'i 


225 

IST". 

121% 

ios* 

109 
105 
102  ■». 


^  And  accrued  Interest. 

Gas  Securities— Brokers'  Quotatioms. 


SAS  COMPANIES. 


Brooklyn  Sas-Llgtat 

Central 

Consomers'  (Jersey  City). 

Bonds 

Citizens'  (Brooklyn) 

Jersey  City  A  Hoboken.. 

Metropolitan- Bonds 

Mntnal(N.  Y 

Nasaan  (Brooklyn) 

Scrip 

N.  Y.  A  East  RlT.  l8t  5s.. 

Preferred...... 

Common 

Oonsol.  6a  


Bid. 


135 
160 

91 
103  >t 

70 
180 
108 
192 
250 
100 

99»4 

64  . 

33  >i 

84 


100  >i 
68 
34  ■! 
86 


OA8  OOMPAMIBS. 


People's  (Brooklyn).    .... 

Peoples'  (Jersey  City) 

Metropolitan  (Brooklyn). 
Williamsbnrg 

IstSs 

Pulton  Municipal..... 

Bonds,  6s 

Bgnitable 

Bonds,  6b,  1899  

St.  Paul 

Bonds,  58 - 

Standard  pret.... ."' 

Common 

Western  Gas     ,     ........ 

Bonds,  58 


Bid. 


98 
170 
185 
225 
106 
200 
105 
300 
106 

70  >a 
{88 
107  Hi 

6919 

68 
892 


Aak, 


175 


108 


202 

■72" 
90 
109 
71 
70 
94 


{  And  acorned  interest.       "  Ex  rights. 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R,  V,  Harnett  &  Co.: 

Bonds. 
Receipts  of    Atlantic   Trust 
Co.  for  $1,0  0  Deb.  Bonds 
of  tbe  American  lavestm't 
Oo 


Sharts. 
1  New  York  Law  Inatitute.$90 
500  Mount  Sterling  Copper 

Co 20  I'ts.  persh. 

117    Easton     Electric     Co., 

pref 40  Ota.  per  sh. 

By  Messrs,  Adrian  H.  Muller  Sc  Son: 

Bonds. 
$2,000  Second  Ave.  RR,  Co. 

Ssgen.  cons,  190 ».  M&N..11158 
$2,0C0  West  Side  KR.  Co.  (of 

Milwaukee)  5s,  I'JOa,  J&J.105 
$2,i;00   Metropolitan     Ferry 

Co,  let  58,  1937.    M&N  ...110'4 
$13,000   The    Western    Zlno 

Co.    68,    l8t     mort.,    1913. 

M&N.  May,  1S93.  coup.  on.     1 
$1,000  Coney  lal.  &   Br'kiyn 

RR.  Co.  5s,  cert,  of  ludebt- 

cdnesB,  1903.     J&J 104 


40 


Bonds, 
$2,000  Milwaukee  City  RE. 
Co.  1st  58, 1908.      J&D. ...105 

Shares. 
5  P.  Lorillard  Co.,  pref'd..l07>« 
60  Amer.  Ball  Nozzle  tJo.  100-105 

60  Trinidad  Asphalt  Co 100 

15  United    States  Mort.   & 

Trust  Co 208>« 

10   Lykens    Valley    RR.    & 

Canal  Oo 149i« 

25  Southern  Nat.  Bank 141 

5  Mercantile  Nat'l  Bank... 179 ij 


SattMtt0    and    ^Iwattcial. 
Spencer  Trask   &   Co., 

BANKERS, 

3T  A:  29  PINE  STREBff,  •  •  NEW  YORK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES 


Samuel   D.  Davis  &  Co., 

BANKERS, 

NO.  40  WALL  ST.,  NEW  TORK. 

SAMtrai.  D.  Davis.  Chas.  B.  Van  NosteandJ 


QaoBOi  Babolat  MorFAT. 


Alexakoeb  m.  Whiti.  JB 


Moffat  &  Whitej, 

BANKERS 
SOPINESTREET,        -  -        H  El\S    YORK 

INVESTMENT    SECURITIES. 


NornnK  3,  18U.| 
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Jlie  gaubers'  CSaxctU. 


•  ITIVBHB*. 


/ra««  •<  o»»»y». 


Olm.Haa  *D«r.  mw  fNll^Mr.l 
KaB.O  S«.  L  A  C  pcaf  «Mt:|«aar.) 

MascktMer  A  Uiwi— w ^. 

llMbaa  A  L<oweU 

raaaayltaau 

Bmm  Vat.  *  o««.  oar-  ««aar.) 


•(ik*0toM«iir.  T.... 

KallMal  i«aar.) .... 


i«0.)Oa».  ,         , 

l(i(kia»rMis.GiM'.pmL — .1 
Waalan  Oala«  B—f. -.. 


Sir«T. 

S        Hot. 

9%     Hot. 
t  9t«T. 


ii|o«t.  10  to  troT.  11 

1  Oet.    tS  tu  Oct.    91 

1  OM.S1 

I  OeL    M  to  Oct.    SI 

20  JTor.  10  to  VoT.  tl 
to  Sot.  t  to  Hot.  tO 
SS  Rot.  10  to  Xor.  M 


WAWwrmmmr.  nioAX.  nor.  t.  i*«M.-a  r.  ». 
Tke  Xoaey  Market  aad  PUaacUl  HitnatloB.— There 
kM  ban  ooBildanbU  aotiTtty  at  tba  Sloak  Kxoteaso  durins 
Uw  waak.  dw  la  part  to  ooatiniMd  UqoMOiaa  by  fortica 
holdati  aad  tlia  iliaHag  oot  of  waak  fpooalatira  intarasu  ia 
•looka.  Tha  rtaatloa  wia  lakan  adn>alaga  ot  by  capltattof 
to  pick  ap  flood  atooka  at  iow  phom,  aad  on  Tbonday  tha 
toaa  of  tba  aiatkot  waa  aonowkal  ohaagad,  largoly  becaoM 
o<  tkkCBOt. 

Tha  Kaflr  uiaihata  abroad  ooatiaaa  to  ba  rary  mooh  ob' 
■•Itlod.  aad  tha  atfao*  at  tbaoa  aad  tha  aaaottlTO  poUUoal 
iitaatloB  af*  aafhTOfsble  to  all  ohMM  of  ■aoaritlafc 

Ibeta  waa  a  biaak  oa  Wadaaater  ia  alaetrto  alocka  oa  tka 
AOaWphkk  KaeiMafla,aad  that  o««M  «M  ghfaa  aa  a  reaaoa 
tortkaiajMaaellaoafOaBwaHlaotricikarw  ia  thta  mai^ 
fert  to aaartha iawait prioa of  IhavMr. 

TW  aaadllioBO  ia  tha  tant^  trntmrnat  tamtlut  natatn  a» 
ehaaood.  Tha  aap^v  of  twiiMiulal  btlla  ia  vary  mooh 
iiatiuitiil.  aad  oo  a  lualtod  damand  rataa  for  aaohaaco  hava 
adraaoad  dariag  tha  woak.  It  b  rtfwrtad.  howaror,  that 
I  kaa  bacaa  to  aM««  aMia  fraaly  aad  thmfora  a  battar 
r  of  MBi  iMky  ha  hnhad  Cor. 

'    thto  waak  with  tha  tniak-Uaa 

I  hy  all  tte  latarMtwi  linea  ia 

fitolaiportaaaaiaaotUkalr  to  ba 

li  wlthoat  aaw  tatana  of  totarcat. 
Tha  opoa  aiarkat  tMaa  for  oall  loaaa  diuiof  tha  waak  oa 
ook  aad  hoad  ooUatarala  har*  raagad  ttom  »  to  >^Por 


Uaitad  State*  Beads.— Sales  ot  QoTerament  bonds  at  the 
Board  include  $53,000  48  coup,  at  132H' to  1331^;  $5,000  do 
(ex-int.)at  13Uj;  $-^000  5i  c^ud.  at  US^^;  $l,0*)J  cy.  64. '94i, 
at  Itayi,  and  iiO.OOO  4s  coup.,  1907,  at  Hi.  Following  are 
clobioK  quotations: 


InUnl 

Oaf. 

OK. 

Oct. 

Oel. 

Oet 

rot. 

PtrUdi 

aj. 

S4. 

S9. 

so 

31. 

I. 

&£Sir.r-.:Z 

4.-MJS. 

•  »7I« 

•  sVvJ-  97>«'*  OT"* 

•   »7<«*z)«>« 

I-Jan . 

•m>t 

•lll>s-Ul>«  •lll>« 

•lll>«^lU>a 

«a.tMT         .«e«p.ia-l»«. 

•m>« 

-IU>«-lUi«*lll>« 

112     •lll«t 

U.10*S r«. 

.-reJ». 
.-reb. 

•Ult 

•lJt>«*lll>«'13l>« 

•13I>«  'tim 

ia.  1»SS map. 

\ti*» 

l-ii>9'133<*    Vit>9 

•132>«zl21ia 

5a.  1904 rac. 

.-ra»». 

•114H 

•lUSs'lUN.  •114%, 

•ll4'Vi-ll4^ 

•a,  1904 eonp.; 

.-Fab. 

T.  A  J. 

113\ 

•ll5\-ll5H*lli\ 

•U5\*xU>i 

ai.oaf'cy.'»6...rae' 

•100 

•100     '100     '100 

•100     'lOO 

6B.aar'^,'M...r««.'l.  *  J. 

•103 

•lOa        lOiM'lOi 

•103  /loa 

Sisar'^'OT.  .ra«.  I.  a  J 

•104>t 

•10l>t^l01>«'10l>« 

•ioi>«  •toil* 

6*.  eiir'cir.'S«--r«r.  '•  *  i 

•10< 

•10*    /lOS      'lO* 

•10*      •lO* 

a*.ear^.'9a...rec. 

J.  a  J. 

•110 

•no    •no    •no 

•no    •no 

«a.  itikar.)lS9«.r*a. 
4a.(aMr.)inT.rec. 

Maroh. 

•I  w% 

'1004iriO>%^tOO\ 

'lIMH  'lOO^ 

Marob. 

•100^ 

•100\'100%*100\ 

•lOOH  ^100% 

SIk»«.)i«e.i«c. 

Marata. 

•103% 

*100%/100\'100H 

•IOOV'100% 

4h4Caar.)iaoa.rMC. 

IUr«b. 

•100^ 

•10J«.*IOO«*IOOH 

{•100\i'100% 

•  ma  la  tha  prtea  Md  at  tha  aoralar  boarvL  ao  «•(«  vm  latda. 

Uaitad  Stotao  8ah-Treasary.— The  foUowing  Ubie  shows 
noslpti  and  parmenta  at  the  Sub-Treasarr. 


:8 

••  as 
-  st 

Var.   1 


aMMpM.        faifMWM. 


UIM.941 

S.OQI.Mi 
1.740471 
94«4.m 


To-ds^  talaaoa  oall  war*  >  to  M  par 
■otol  paa*r  Is  qaotod  at  «>^  to  S  par  asat. 

Tha  Baak  vt  BaaisBd  waafttjr  iiasswiai  ua  Taofatay 
showed  an  luasaii  laballloa  of  tinjUt.  aad  the  pOToantace 
of  fMarTaioMaMtM*swa*a8««tila*l«<07  last  wo«k:  the 
dtaeoant  raU  1— tolas  awnhawflsd  a$  t  psr  osnt.  The  Dank  of 
rraaoe  shows  a  dteraaM  of  4.780.MO  ftaaoi  ta  gold  aad 
SMMiMW  (kaao*  ia  dlrar. 

nm»t^  York  CWy  OtMsts^  Boas*  baaka  la  that*  stawiaeat 
of  Oot.  If  showed  aa  laarsase  ■  the  rssirfi  bsldaf«Ml.MO 
aad  a  SBfata*  oear  th*  iwialisd  rMrrr*  of  tU.«W.700. 
agalas*  lltJM^m  the  psvflowwa*. 


ISO*. 
Oris*. 


].70»to7!iS43M 
,70O  14.6IOjii 
,S00  US.Ml.Tr^ 


isooaj  eo.ft3s.4ee 


>M«,aOO'   4«.7H7.47* 


FerrUra   Kzehaaga.— The  fonlga   azohaag*  market  bee 
MtdoIlaadanB.    Iharshasbesaaaaarcttr  of  all  c' 


of  Mlls»aad  oa  a  ttelled  deaaad  ratae  have  frmcti<.io*Uy 
adraaeed  dartag  the  week. 

^  tto-day  aataal  ratoi  of  i  ask snfli  war*  aa  foltows ;   Baaksss' 
•*^*g»«««rt»"«.  ♦•%•«»;  deaiaad.  4  »>49i  »;  oablas 

I  of  l*ading  haaketa  ars  a*  fotk>wa ; 


TMal'   ISJSTjrn  14.toS.l>» 


(Mm. 


OMn  0«rl'(.    Owrrtntg. 


t 

l.S4I,77S 
3.9«».10l| 
9.M».t00 

9.3M,S34 

a.*7«.ss» 

a.»«l.403' 


S9.838.43e' 
89.7«0,01tl 
8».4S7J»**| 
89.0e4.SSS 
88.ST4.73S 
99.e74.98S 


s 

1,101,16» 

i.eo.'k.sis 

l,4S3.MJ 
l.lOa.447 

t,oei,sss 

1.371,083 


98.705,077 
97,117,394 
97,001.810 
97,43a,;84 
96.730.449 
96,341,844 


4**ie 


9 15'j,  05  ISH 
40*,.a40^ 
9>«»*9»»M 


alaai 


wore  tlte  ratca  of  dooMsdo  axchaag*  on  Stm 
iottiSS  to-day:  Marannx  |{ 

buyintf    i^ 
par;  Hew  Oilsaas,  baak,  sari  eoaiin«rct«i  ». 
Chioago,  («r:  at.  Uoala,  «l||neb  p*r  f i.MW  prn 


Oelas. — FoUowing  ar*  curreat  quotataooa  in  gold  for 
•to*: 

naaaUrarbara...  -ST^a  — 09 

nrafraaea ...-SO   O  — 95 

lia«ieaB«aUara..  -SS%a-5S 

Oo  aaaan'oial. .  —  —    •  —  — 

Pamrtaa  aaia.....  —  49    *  —  51 

BagMah  Mlvar....  4  S9    a  «  9S 

Stoto  aad  BaUraad  Beads.— Sales  of  State  bond*  at  the 
Board  iaetade|$.00Oira  Osrolinacoo.4aat  IC4M:  $3,000  Tenn. 
•a,  aew  ssrisa.  at  7S:  $10,000  Virgteia  fund,  debt,  S-ls,  1W91,  at 
«M  i«  MS':  $».000  Vtiglala  •*  defd.  trost  rato.,  stamped,  a$ 

•  to  6)i:  $1,000  So.  ChroUaa  ae.  IBIO.  at  198,  aad  •B.OW  Lon- 
isiaaa  coa.  4a  at  M^. 

The  nOlroad  boad  market  hae  been  weak  in  srmpathy  with 
the  ssarfcet  for  stocka.  and  tba  aotivlty  in  boods  conspionous 
la  a  few  tmu>s.  Baadlng*  bar*  been  the  feature,  and 
while  the  tea.  4*  hare  boaa  f  raotioaal(y  kiglar  than  last  week, 
aad  doee  at  the  asaie  price,  the  laoome  booda,  wbioh 
arith  the  stock  moat  bear  the  burdsas  imposed  by  the 
rsonaalaatlaa  phn,  hava  dsdiaad  from  $  to  4  poiata. 
AU  theAto}ii«io«.  Kan.  Pan.  1st  rots..  Or.  Short  Uaa  i  U,  N. 
ooa.  rot'  >  ->  and  Texas  A  Paciilo  issues  are 

from  1  to  ..  I  Bar.  A  Wait,  lit  rets,  and  ser- 

ersi  of  tba  Uoian  Paciflo  laaues  are  fractionallr   lower  than 
Ohtab  *  Erie  IstSr  Mew  York  Ont.  &  Wrat.  ref,  4a 
Me.  Pae.  Imiise  bare  adraaoed  from  1  to  orer  9 
aad  0. 8.  Line  to  are  fraoiionally  higher  than  last 
Other  aetire  imaea  tBclu<l"  <  >■-  -v  Ohio  gen.  4a,  Ohia 

*  Na  Pas.  1st  rom..  Or.  Inpi  isa^  •uia  8oathwsst*ra 
aad  Wabaah  bonds,  whiob  hare  I »              rally  steady. 

Ballread  aad  Mlseellaaeeas  Stoeks.— The  stock  market 
eras  weak  aad  prioes  generaUy  decUtod  until  Thursday, 
whoa  partiea  reprsssntlni  atroog  iaterasts  bought  stocks 
aMre  firsaly  and  ohaaged  ta*  toaa  of  the  market. 

The  iadostrtal  U*t  wa*  moat  affaotad  by  the  ioituaaoea 
whioh  nrevaUed,  aad  ia  soaie  c*a*s  fluotnations  were  wide. 
■riaTUMraph  ft  Tsiephooe,  whk^h  oloaed  at  WV  last  weak, 

"||80oe  Toseday  aad  okMo  today  at  03^.  Oaaersi 
nld  at  2tU  oa  Wedaesday,  a  drop  of  7  puinta  from 
lass  week,  afTaoted  ae  doiibt  by  the  break  in  elco 
IS  oa  the  PbUadelphla  Ktrhanga,  aa  there  i»  no  news 
iaraprd  totheoompaay  to  wanaatsaohadecline.  Amerl- 
eaa  Tohaeoo  has  bsan  weak  oa  the  methods  adopted  to  meet 
sharp  oompotttion.  and  lold  at  i«\  on  Wedneaday.  U.  8. 
Lsataer  pcsferrod  baa  •old  within  the  wrek  below  70,  and  in 
the  study  of  this  olsas  of  seonrlttes  it  in  interesting  to  reoall 
that  tiM«e  qtiototioos  reprsssnt  a  dcoUae  of  about  88  pototo 
within  six  months  in  the  two  last-named  atooks.  Amerioaa 
Sugar  at  lui  on  Wednesday  was  st  its  lowest  |>oint  slnoe 
April  last.  It  closea  to-day  at  lOu;;.  Pactao  >Uil  has  been 
the  stroeg  fsatureof  this  lUt,  although  weaker  to-day,  olosing 
at  tSW;,  acainst  39^  last  week. 

Rallraad  atooks  with  an  ioternatiotial  market  have  been 
ft*ely  sold  for  foreign  aooount,  and  this  movement  has 
aattirally  contributed  to  lower  prloea.  It  U  reported  that  the 
Hsading  plan  soon  to  be  annonnosd  prorides  for  a  heavy  aa- 
srsnnaat  on  tlie  stock,  whioh  declined  6^  points  to  18  oa 
Wedaesday  aad  oloaea  at  \*ii.  The  other  coal  stocks  liaTo 
been  weak  in  ayinnathy,  not  withstanding  the  improvc.l  nath- 
racita  ailiiaUon.  The  grangers  and  Southweet^r-  ;ave 

declineri  an  average  offrom  I  to  3  points.    Sout:  .  A-ay 

prefemd  and  Manhattan  Elevated  have  been  relatively 
Steady  at  about  our  last  <iuotations. 
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NEW  YOBK  STOCK  KKCKKSitE-ACriVE  STOOK^  for  umk  ending  NOVBMBER  1,  and  HnM  JAN.  1,  1895. 


HIOHBCT  AHO  LOWB8T  PBIOBB. 


Oct.    •^n- 


OsC   M. 


Oet.    IV. 


SOlt    tM      lt%  90«t 

••1     siH  *st  ai%> 
'\     i»ti     »       » 

•M       «!>■'   'VO  O 

•M       M    :     M>«  MH 

u%  »\'»    5S%  aei« 

•1104  tlSli'llOmM 

•ITS  »«   1  n?"*  18 

us   l»       1*H  » 
l«l     IM     *:6S 

8)S    MO^      W  80 

•47H    4«         a  48    I 

joi>«u»mi    ' 

— .s.  7«H 


WadnaMlBT- 
Oct.   30 


T1iuraiU7, 
Got.   31. 


1»V  30««  18>«  19>s     18>4  18S 

1          1  •S       I              '»  • 

••0>t  69    I  00  60  *eO  61^ 

5»<S  ftOH  -STI,  M'li  -STJi  »8% 

55  »«>4  ft*^i  85 '♦I  9418  5?^ 

109 


Friday, 
Nov.  1. 


STOCKS 


Active  RK.  Ntockr. 

IS**  18^  At.  Top.  A  8.  Fx,  nil  liiHtal.pd 

28'ii  1!9  I>o.  pref.,  wlieu  Issued 

•Tg      m  AtlautloAPaoltla 

60  60     Baltimore  ^k  Olilo 

J8>8  60     Canadian  Paolflo ... 

54  ■(  55     Canada  Southern 


M     iT.i      loS     109V  109     109«;   loa^ioawi  Central  of  New  Jereey....... 

??i.*!2        •?-        IB    1   -l?       IT'S    -17       IT'S  Central  Puoillc 

\V*      BU       8k    iSui     il"«    l^Z     19'e    19>4j05e8ap«ake  *  Ohio 


168 


86 


4^\    411% 
•ISX      114 
484    4.'% 


ioi><ioi>«  io2iiio!'«  lomioi"!      •-•  ■•"" 

7.^3  76%  74'i  7AV  74«,  75>,  75  78^ 
K,  i.:o^  IJ8%13«3l  126  126  •126  126'.  126''  j26»8 
^06^  105  106  I  10«S10S«l|  104'8l05ie!,105  105i« 
■^  li:^     iViu       tAa        1.111      WD      "147      149        '*~      180 


14-..  14<V|    UH     148    I  148     149 
75',    7«H      76       76>i      7S'»    Tg". 

-4'^>«    43>«l     4'JV4    42<«j     42        42i« 

122>«  I23>«'  1SS><  122<<  '122     184 
tl\    42%l     42'«    43%      ■" 

B3>f    93'i 

•ill*    22         fl       21         80%    Wt 
•57',    62       •571,    62    i  •57'»    82 
181      182       ISliaUli*    131>*131>« 
167>s  107lt'  16e>«  166%    166     IH6 


41)^    42 


147  149  „^  „,. 
75'.  76»«!  75  75% 
42       42'e     *'"«    *!'• 

18l>«121'«|'>.f2     J2*. 
41'*    41'*      *1'^    *l'« 


•15>t    15^8      15 


80>    22 
87'!    .57'« 
130     131% 
165     187 


Sli*  SI** 
•28  30 
128  12i) 
100  100 
•10  10<« 
•35  36 
32  23 
75%    76 


•18       16    i  '15       16 
88       62    I     58       53 
•38       80    i   '28       30 
•188     I2K     •IVS     128 
100%100>i    100     100 
•10       lOs!     10%    lO"* 
•35       a6    '     S8>t    3\H 
38%    23%    •32       33 
'77       78    ,     76       77 
150%1&0%    l•^0     150><^150>«  151 
•84%    87    I     85^    85'«:  *85%    87 
19       19% 
58%    5»'» 
iH      8% 
36%    27% 
105     106 

-   -      -   -       24%    25 

'84%    86 
57%    87% 


19  19% 

5M%  59 

8S  »"<* 

26%  2G% 

105%  105% 

99%  D9% 

24%  24% 

•84%  85% 

87%  57% 

16%    16%    •16%  16% 

33       33T«      33%  34>» 

83%    34%i     32%    88%      32%  33% 

'22       28>t      23%    28%;   '22%  23 


•13%  20 

88%  50% 

•8<W  9 

87  87% 

100%  106%! 

••7%  98  > 

S4S  34%i 

84%  84% 

87%  5«    I 

16%  16% 

84  34% 


15 


49%  50 
•as  30 
123  ll'S 
•99%  100 

10   10 


34 

22 

75 

150 


w 


•75   81  "I  *75   81 
100%  100%  1V0%  100% 
*14%  15  '  '14%  16 

74   74  ;  '72   76 
•28   SO   •28  4  SO 

13%    13%      18%    13% 


76       81 
100     100% 
*14%    16 
•72       75 

29       29 
•13%    13% 


*53       54  >• 

•187     188 

17%    17% 

18%    12% 

84%    31% 

8%      3% 

•13%  ... 

5         t^ 
•18%    18% 
•28       27 
•9       10 
•4%      5 
18%    18% 
18%     18% 
•64       56 
' 3i 


•118 
•60 


52%  52% 

186  186 

17%  17Ta 

12%  12% 

34  34% 
•3%      3% 

13  13 


5 

18 

•33 

9 

•4% 
18 
18 
•64 


18%' 

37    I 
8 

18% 
18%l 
86 
83     ' 


•53  541-j 

186  186 

17%  17% 

•12%  12% 

34%  31% 

8%  Sis 

•13  13% 

•4%  5 

17%  18 

•38  27 
•8  9% 
•4%  5 
14'»«  17Tg 
18  18 
52%  58% 
83 


35 
22 
75% 
150 
•85%    87 
18%    U) 
58%    58%i 
8%      8% 
26%    26% 
105%  106 

'28" "  '24*% 

•84  85% 

•58  57% 

16  16 

32%  33% 

>0%  32% 

22  23 

•75  81 
100     100% 

'14%  15% 

•70  75 

•28  30 

13  12>| 


49%    49% 
28       2S 
■122 

•9a 

•10 
33 


3112    21%I     '^I't    21% 

63       64    ,     S7'*    f^ 
131%131%    131%  131% 
185%l65%i  lo7%167% 
•14        IS 

40%    49''(i 
•28       30 
'123     128 

99%    99% 

10       10 

38       33 

22%  22% 
X73%  73% 
119%  151 

85%    85% 

18%    18% 

56%    58% 
8%      9 


•i«a  'i'163  ;*169     Chicago  4  Alton 

Saw'gS        83%'84>»     88%    84%  Chicago Burllni^ton  A  naliio 

;2;    ?2i      '■'*    ""    :    ..       (mioago*  eastern  minols. 

-*i%  . */?".■..•.-:•  ;„-;:l  So  pref. 

Chicago  Mllwaokee  A  St.  Paul 
Do  pref. 

Ohloaao  A  Northwestern 

Do  pret. 

Chtoatro  Book  bland  A  Paoltle 

Chicago  St.  Paol  Minn.  A  Urn. 

Do  pref. 

Cleve.  Clncln.  Chlo.  A  8t.  L... 

Do  pref. 

Colombus  HooUng  VaL  A  Tol 

Do  pref. 

Delaware  A  Hadson 

Delaware  LackawannaAWest 

Denver  A  Rio  Grande 

Do  pref. 

__     EransvlUe  ATerreHante.... 

125    lOreat  Northern, pref 

100    |Il'inols  Central 

10%!  Iowa  Central... 

33  Do  pref. 

■2II2    22%  Lake  Erie  A  Western 

73%    73%  Do  pref. 

150     150    !J^ake  Shore  AMloh.8ontheru 

•84%    86    jLong  Island 

1»  %    l»%  U)ug  1  hlaud  Trao.  ,all  Ins.  pd . 

66%    57%  LoulsTllleA  NashvlU? 

8%      g'g  Loulev.New  Alb.  A  Chicago 


Sales  01 

the 
Week, 
Shares. 


55,360 

8,755 

160 

450 

140 

4,601 

6,100 


28%    27%      27       27% 


Do 


•118%  120    '  118 
65%    -60       65%l  '60 


6%  6%        6%      6%l 

14%  14%      15       15    { 

•38  81         26%    36%| 

•88  93        1 

•113  117     :  115      115     i' 

23%  24%<     23%    23%! 

11%  ll%l     11%     11% 

86%  86^8     85%    86% 

~-  9%        -■ 


118 
65% 


■6%      7 
14%    14% 
'27       31 


lis     116 
28%    28% 

11%  11% 

86  36% 

9  9>« 

1%  1% 

•36  40 

76  78% 


9%  9%!  9%      9% 

1%      1%  '1%       1% 

•86  40    I  •SS  40 

•76  78%  77  77    I     .- 

13%  13%'  12%  12%'     12%    18 

»S  5%!  5%      9%      '5%      6 

•8  8%  '8%      8%        8%      8% 

81%  21%  21%  21%      21%    21% 

14%  14%'  14  14%      13%    14% 

*44%  47  44  45%      45       45 

6%  5"^*  5%      5%     j 

32  il    I  22%  22% 

•69%  71%'  '60%  71% 


52  52 

•185  186 

17%  17% 

11%  :2% 

33%  34% 

339  8% 

•12%  13% 

41%  5 

16%  17% 

•23  27 

9  9 

•4%  5 

13  14% 

16  15 

•51  54 

• 80 


105%  106 
99 

24  24 

•84  85% 

56  56 

15%  15% 

3','%  33  >. 

30%  Si's 

23  23 


pref 


119     119 
-60       65% 
•6%      7 
18%    14% 


113     lie 
23       23% 
11%    ll''g 
85%    36% 

8%      9% 


100%  100% 

•14%  15% 

•72  75 

30  30 

12  12% 

24%  24% 

52  53 

185  165% 

17  17% 

12  12 

34  34 

3%      3% 

12%  I214 
4%      5 

16%  17% 

•28  27 
9  9 
•4%      5 

14  14% 

17  17%! 


105%  106%|Manhattan  Elevated, oonsol. 

•97  9y%!Mlohlgan  Central 

23''8  23',  Minueaiiolis  &.  St.  Louis 

•84  Si  86 

56  56 

15%  1508 

33  33% 

30%  :<1% 

*2i%  23 

-75  81 
100^100% 

'14%  15% 

•72  75 

•29  32 

12%  12% 


51  51 

185  187 

17%  17% 

HI3  11% 

34  34% 

3%  3% 

11  12 

4»8  4^8 

16%  17 

•22  26 

9%  9% 

l°e  4% 

14  14% 

17%  18% 


52%    52%1     61%    51% 
•80     *....        30 


•I 

■35 
•76 

12 
5 

•8 


1% 

40    I 

78% 

18% 

5% 

8% 


32 

•70 


22 
72 


30%  21 

13%  14% 

41  44% 

•8  6 

31%  22 

70  70 


•117%  120 

•59  65 

•6%  7 

13%  14% 

•27  31 

•88  91 

113  116 

28  23% 

11^8  12 

36  37 

9  9% 

1%  1% 

•35  40 

•75  78% 

11%  12 

6  5 

8  8% 

2C  20% 

13%  13^8      13%    14 

43  44%    *42       44 

•4%  6         "5          6 


'117%  120 
•69       64% 
6%      6% 
14       14% 
•28       31 
•88       91 
115     115 
23<4    23% 
ll'e    12 


Do  i8t  pref 

„       Do  2d  pref. 

Missoiiri  Kansas  A  Texas.    . 

Do  pref 

Missouri  PaolUo 

Mobile  A  Ohio '"„ 

Nashv.  ChattanoogaASt.  Louis 
New  York  Central  A  Hudson 
New  Ifork  Chicago  A  St.  Louis 

Do  1st  pref. 

„  „  Do  2d  pref. 

N.  Y.  L.  E.  A  W'n,  2d  in8M;pd. 

Do  pref.,  2cl  ins'tpd. 
N. Y. A  N.E. ,  tr.  recs.all  Ins.nd 
New  York  New  Haven  AHart 
New  York  Ontario  A  Western 
New  YorkSusq.  A  West.,  new 

Do                            pref 
Norfolk  A  Western 

Do                             pref 
Northern  Paolflo... 

Do  pref'. 

Oregon  R'y  A  Navigation  Co. 
Oregon  8h.  Line  A  Utah  North 
Peoria  Decatur  A  EvansviUe 

PhUadelphlaA  Reading 

r-lttsburg  Clnn.  Ohio.  A  St.  L. 

Do  pref. 

Pittsburg  &  Western,  pref  ... 

Rio  Qrande  Western 

Rome  Wateitown  A  Ogdensb. 
St.  Louis  Alt.  A  Terre  Haute. 
8t.  Louis  Southwestern....... 

Do  pref. 
St.  Paul  A  DcQath 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southern  PaoUtc  Co , 

Southern  voting  trust,  certlf 


21       21%; 
69%    69% 


103%  105%    101%  103%  101%  103%    101      102'8    102%103%    100%  lOi's 

100%  100 >4      99%  100%  99%  100         09       99%     99%    99%      99       »<)% 

93%    1.3%     91%    93    I  89       92         88%    Rl     ,     89«g    9t%i     89%    90% 

•106     107    !  !  106     100     •105     109    I  108     106    ,  105%  105% 


36%    36%     Do.,  pref.  voting  trust,  cert 

9         9%  Texas  A  Paolflo 

•1         1%  Toledo  Ann  Arbor  AN,  Mioh. 

*8d       40     Toledo  A  OUo  Central... 

•75       78%  Do  pref. 

11%    llTg  Union  Pacific 

4%     4%  Union  Pacific  Denver  A  OiUf . 

8         8%  Wabash 

20%    20%  Do  pref. 

Wheeling  ALake  Erie........ 

Do  pref. 

Wise.  Cen.  Oo.,votlng  tr.  ctfs. 
Tlltxellaneoaii  Stocko. 
2139    21%;AnierK<an  Cotton  Oil  (Jo 
69       69% 


7,374 

5 

82,574 

200 

280 

112,671 

824 

10,662 

350 

36,246 

8,010 

225 

3,255 

20 

1,305 

400 

1,619 

810 

100 

1,500 

200 

i',397 

570 

666 

235 

2,218 

1,974 

400 

1,960 

85,780 

1,124 

3,144 

8,990 

10 

750 

2 

1,520 

1,360 

22,675 

iO,355 

500 

i'fii'f 

"iio 

550 

4,620 

123 

457 

6ti 

3,036 

1,285 

2,855 

1,130 

1,000 

4,135 

11,560 


Range  for  year  1895. 


liowest. 


342 

50 

142,461 

1,185 

750 


80 


1,500 

4,415 

2 


210 

3,090 

16,048 

17,607 

6,395 

1,610 


Do  pref. 

American  Sugar  Refining  Co 

Do  pref 
American  Tobacco  Co , 

Do  pref 


68%    68%J    6<>%    68%'    66%    67%     66%    eS'g     67%    67%!   '67%    6779  Chicago  Gas  Co.,  trust  reo'ts 


68 

148 


69%      67%    68%[     60%    68    |     66%    67%;     67       68    I     67%    esig 


33%  34% 

B  85%  35% 

82%  38 

•*0  81% 

•5  5% 

30  30'. 

•ISOki 


149    I  148     149    {  147%  I4S>4    147%  148% 


23%  24         22^  23%l 

83%  35%i     82%  34%| 

83%  8S%!  •32%  33 

90%  90%|     90  90 

5  5    I       4'g      5 

79%  30%      30%  31%! 

130      1'130 


173%  173%    173%  173% -171      173 


•67%    «•*•,     •67%    e'ji 
38%    39%l     37%    38% 


7%  7%        7%      7% 

14%  11%  *14        15% 

11%  I3%l  11%    12% 

70%  74%  69\    72% 

89%  89',!  39%    40 

91%  -ISI  H0%    91% 


64%    6H% 

37%  3S% 

100  100 

7%  7% 

14  14% 

12%  12% 

70%  7l'« 

89%  30% 

90%  Hl% 


22%  23 

39%  32% 

30%  32% 

90  90 

4%      4^8 

29%  31% 

120%  ... 

171     171 

•68  68% 

36%  37% 

■7%  "f^ 

14%  14% 

12%  12% 

70%  71% 


148%  119%    148%  148% 
22%    23>4|     22%    23% 


30  31% 

81%  31% 

80  90 

«'8  4^8 

30  30% 

'129 

170%  170% 

6'4%  6'!% 

38%  37''8 


7%      7% 

14%  14% 

13  13% 

71%  72'8 

3.4%    39%i     38%  39% 

flO%    90%l     90%  01 


Do.Oent.Tr.Oo.eng.ot8.  of  dep. 
Consolidated  Gas  Company.. 
Dls.A  C.F.Co.,tr.ctf.  all  ins.pd 

Gteneral  Electric  Co 

National  l.iead  Co..... 

Do  pref 

North  American  Co , 

Pacific  MaU 

fMpe  Line  Certittoates , 

Pmlmau  Palace  Oar  Company 
Silver  Bullion  Certificates.... 
Tennessee  rioal  A  iron 

Do  pref. 

U.S.Coril.(lo.,tr.roc.  all  ins.pd. 

Pref.,  tr.  recall  Ins.  pd. 
United  Stales  Leather  Co 

Do  pret. 

33%    88%  United  States  RnbberOo 

90%    91    i  Western  Union  Telegraph 


31%    31% 
32       32 
90       901a 
4\      4'g 
27%    2!l 
•129%  .... 
xl67%'68 
•67%    68 
37%    3S% 


714  7% 

14%  14% 

13%  13% 

71%  72% 


100 

3,280 

1,250 

810 

23,370 

16,290 

1,407 

150 

1,155 

976 

324,184 

2,977 

80,054 

289 

4,325 

43,645 

4,395 

29,815 

29,800 

3,816 

756 

2,150 

23,293 

"976 
4,000 

48,643 

200 

3,901 

1,111 

13,535 

66,801 
3,045 

15.366 


8%  Jan.  30 

28%  Nov.  1 
%  Feb.  27 
49  Mar.  8 
33  Mar.  t 
48  Jan.  3b 
81%  Feb.  18 
12%  Feb.  t 
16     Jan.  2( 

147  Jan.  !• 
69  Mar.  ' 
47%  Oct.  30 
90  Jan.  31 
53%  Mar.    « 

114%  Mar.  29 
87%  Mar.    J 

137  Feb.  14 
60%  Jan.  3 
28%  Mar.    8 

104  Mar.  30 
35%  Feb.  13 
82  Jan.  10 
16  Jan.  29 
55     Jan.     9 

123     Mar.    9 

155%  Mar.  8 
10%  Jan.  29 
32%  Jan.  29 
28  Oct.  14 

100  Jan.  28 

81%  Jan.  4 

5^8  Jan.  28 

19  Jan.  31 
15%  Feb.  11 
69  Jan.  28 

134%  Jan.  2 
83%  Apr.  19 

6  Mar.  25 
46''8  Mar.  12 

6  Mar.  6 

20  Jan.  4 
104  Jan.  2 

91%  Mar.  4 
14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  30 
21%  Jan.  29 
la's  Mar.  11 
13%  Mar.  20 

64  Jan.  29 
92%  Mar.  15 
11%  Feb.  20 

65  Apr.  23 
24  Feb.  21 

7%  Mar.  9 
16  Feb.  26 
29  Jan.  29 


Highest. 


23%  Sept.  20 
36%  Sept.  8 
2  May  13 
66%  Sept.  9 
62%  Sept.  SO 
57%  Aug.  29 

116%Supt  4 
21%  Sept.  4 
23%  May  11 

ICO  July  9 
9258  July  29 
57  May  8 

106  Sept.  5 
78''8Sept.  4 

130  Sept.  5 

107%  Oct.  16 

148  Sept.  24 
843g  Aug.  28 
46  Aug.  29 

123%  Oct.  22 

50  Aug.  28 
97  Aug.  28 
27^8  Apr.  1 
69%  Mar.  27 

134'8Sept.  4 

174   Ool   1 

17SiSept.lO 

55%  Sept.  9 

51  May  11 
134  June  30 
106     Sept.    4 

11%  June  13 
38  Sept.  3 
28  July  28 
85     June  26 

153%  July  28 
88%  Jan.  5 
22  Sept.  4 
66%  Sept.  4 
10%  May  24 
29'8Sept.    4 

119''8May     7 

103  June  18 
26%  Sept.  5 
88  June  19 
62  Sept.  5 
19  June  26 
41  Sept.  9 
42%  Sept.  9 
27  May  31 
81%  Oct.      9 

104%  Aug.  28 
18%  May  13 
74  Oct.  24 
34%  May  17 
1538  May  11 
3278  June  15 
65%  Aug.  15 


176     Sept.  23218     June  18 
1538  Jan.     31   19%  May  11 


e'eJuue  7 
21     June  10 

2  Mar.  5 
9%  Mar.  4 
2%  Jan.  28 

13     Feb.  27 

17  Apr.     5 
3%  Jan.  29 

3  Feb.  4 
7%  Mar.    4 

15     Jan.  12 

43%  Jan.  30 

28     Apr.  1' 

15     Apr.  16 

112%  May     4 

35%  Feb.  15 

4%  Jan.  25 

8%  Jan.  29 

18  Feb.     5 
88     Oct.   18 

104  Mar.  8 
16%  Apr.  17 

8%  Jan.  29 
29%  Jan.  29 

8%  Jan.  30 

'8  Feb.  14 

36     Oct.     2 

73     Jan.  14 

7%  Mar.  14 

3%  Feb.  11 

6%  Mar.  6 
12%  Jan.  29 

8%  Feb.  28 
86     Feb.  25 

2%  Mar.     1 


14%  Jan.  21 
43%  Jan.  18 

6%  May  13 
1938  Jan.  18 

8%  May  13 
27  May  11 
32  June  11 
11%  Aug.  29 

7%  Sept  7 
221%  Sept  4 
22%  May  13 
60%  Sept  23 
34%  Sept  5 
lO's  Jiuiel7 
119  Oct  30 
68     June    6 

9%  Sept  3 
WsSept  0 
35%  Sept  5 
95  May  11 
116%  May  15 
2638  Aug.  1 
1478  May  10 
44%  July  9 
14%  Sept    3 

4%  Hay  14 
49  June  14 
81  Mar.  21 
17%  May  11 

SOsSept  4 
10%  Sept  3 
26%  Sept  3 
18%  June  27 
64''8  July    2 

7%  Sept    3 


I 

18%  Feb.  13|'  30%  May  18 
62  Feb.  18  79'%  May  13 
86%  Jan.  3ll2138  JunelS 
90%  Jan.     8  107     Aug.    1 


84%  Feb.  21 

103%  Feb.  27 

497e  July  16 

66%  Oct  29 

126     Jan.  29 

13%  Mar.  20 

25%  Mar.    4 

26%  Feb.  16 

78%  Jan.  28 

2%  Jan.  30 

20     Jan.  26 

95%  Jan.     4 

154     Jan.     2 

60     Jan.  10 

13%  Jan.  29 

74     Apr.  17 

■%  July    9 

l%July  25 

7     Feb.  27 

58     Feb.  27 

37%  June  28 

'fP     .Ian.   in 


These  are  bid  and  Mked;  no  »<Ue  made.       »  All  assessments  paid.       ||  Lowest  la  ex  dividend.       {  2d  assessment  paid. 


117     May  27 

116     Aug.  28 

78%  Jan    11 

69%  Oct.   23 

149%  Oor.  31 

25%  Sept  30 

41     Sept     9 

38     Jan    18 

94%  Aug.  20 

7     Ma.v   13 

34%  Sept.  18 

181     May   10 

178%  June  17 

69%  Oct       9 

46%  Sept.  10 

102%  Sept    9 

9     Oct      5 

17     Oct      5 

24%  May     3 

97%  Mar  27 

48     Juii<>    3 

95%  Sept    i 


NO' 


a.  ittWbi 
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■  KW  lOKK  *rio«  tx    ••»'•«».  i'KtrKH(i:«atiaii4Mt|-/iV/ior/i'£  .'<roc;ic&. 


fllndieatea  actual  nateji.J 


iBAoma  amgaa 
«  todlmi—  ■■llf< 


itaUM9»*  •••eka. 


l.Mar  *  — __ — 

.io.8Llf.jMlC-aaw. 
B«U*TlU*  *  Cartk.^  fr»t 100 


B«lt.. 


100 

100 


«JI.T.AIrUaapraf..lOO 

■notUa  BavalaAf. 100 

b3SS«  KoakMMr  ArnMois.  100 

Pratonvd 100 

B«ri.O«UrBapl4«*Sor 100 

0««.  Liinln  A  Whf»l  pt»f.  ...lOO 

Ol«T»  "SO 

Dm  m                                      .  .luo 
P?«.  100 

''^^  1 100 


Hit  *>m  MarqaM  M. . . . 

nanfTVK.. .••.....•*.  ■• 
Ir.  Bai  Via.  *  St.  P.  u.  r« 

nutumi  uvM  n«ta 

MiaaMa  *  Itaaa  0«aira> 
D.  ali  Otwl  Imxl  tlaai 
tadlaaa  IIHaali  « lova 


.100 
.100 
.100 
.100 
.100 
.100 
.lOO 

u.waa*  MlaUna. lOt* 

xok*  DMMafiaa. 100 

T'tasTvd.. •..••••■•**  ■.*«*»a>lOQ 

uoaMf.M.LaalB*Tazaa 100 

1   ■lHla|TTill 

^^f^mffntu  *ff^t^*^^  ...100 

«i«<MaaCiaMaL ...100 

ttr  xicaa  »«iliMl  tr.  <«f» loo 

M  frtaA  Bull ^^ 

«-w  Jaracf  AH.  T 100 

•TaCvnd 100 

«    r.  Lack.  *  WMMra lUO 

•d«Mk  *  aaMbOTm. 100 

rt^^  ^^a^^em  too 

iiBMMlaw  *  Wmiiimi'.'.'.'.'.'.'.'.'.iMf 

mTSSSmWmmmw**' ><><> 

tal>fcll.L.*Ka— aaOtyl.iw 


IMlw>  m  1803.  1 1 


1S3%| 
104 
10l| 


no   Jair 

4i*Mar. 

lOm  Apr. 
19  July 
l»  Apr. 
M  Jaa. 
AS     Ma; 

emurt. 

UU     Apr. 

»>■  r*b. 

8u     Jan. 

SiaMar. 

5«4  «(ar. 

a     Apr. 

M     Apr. 

>«<)el. 

>«Ou 

mnar. 
••  Mar 
17^Jal/ 

as  Feb. 

I  Jaa. 
im  Mat. 

1      ABC 

nVApr. 

•  Mar. 

•  •a  At*. 

IM    r«i>. 


tlt««  FW» 

M  Mar. 

«  Jaa* 

t  Jaa. 

ITa  Jair 

M  Mar. 

•  JuB* 


Bigluti 


170  Juljr 
Vi     M«j 

105  "July 
ilii  AuK. 
;:4  May 
«0  Apr. 
M  Bvnt. 
•4HOri 

167  8«-|.i. 
11      Jiinr 

^5       J  Ulr 
•      Jotir 

l<i%  Jane 
31  e*pt. 
.M)     Itrut. 

3    May 

4>«M>y 

3H  Bctit. 
•0  July 
M  Mv 
10     Apr. 

«  May 
I7>«jaly 

IS  Apr. 

100%  Ort. 
14  >«  ^pi. 
«      May 
ITC     CXI 


111    r. 

7ll      A 

l»>t>l 

10>«A 
!•«•      A 

4«>t  M 
110     II. 


QiAOTtTB  moOK*. 

1  iBdtoataa  aalUtad. 


VlaeaUaaaoaa  Uoeka. 

Adaaaa  Bzpraaa 100 

Amarleaa  Bank  Mote  Ool 

Amerioaa  Kzpreaa 100 

Am.  Spirit  Mfc.  Co  (When  luued)1 


m. Spirit  l,_         . 
,    Pialbfiad  (vliaa  laaacdjl 

Aaar.TelanB^  ACabla 100 

Bay  State  Oaal  ..» ...  50 

Brunawlek  Oompaay 100 

Ohio.  Juno.  Bt.  *  fltoek  Tarda.  100 
Culnnulo  Goal  St  Iran  OeTsl. ..  100 
Colorado  Fuel  A  Iron 100 

Profarred 100 

CMa»WM*Ho«klacOoal 100 

,Oo«MNlaI  (Mju 100 

Oniat  Qpol  of  iUrylaad 100 

DanattOaa 50 

B8e.IU.orN    Y .100 

■tea.  m.  of  Brouklyn.IOO 
Bria  MaaiBpa  A  retopbuae  . . : 

Ullaoto  StMl 

iBlador  Ooadolt*  Ina 

"    Oaa 100, 

lOOj 

IManriaMl  Coal,  pref lOo' 

MMtna-PaalDaalar  Oar  Oo. 
Ptaramd.        ...  ...•••...... 

Miaaaaoulraa 

Waita— 1 1  fund  OU  Ob 

IfaOMBl  MMBk  MX*.  Oo 

^evrsaBOalOMl 

->r>suTarll>alBK luo 

viraalaOaal 50, 

vrr  Vlnln* Ilk) 


....loo 

....lOO 
100 


;iM> 

40 
116 
1S<« 


yar.  1. 


Bid.     Aak, 


03 


4>»l 

:S4H 


150 
33 


Ml 


43 

lis 


RaHgt(uiU$)  in  1895. 


98 
S4 
1«9 

"i' 

98 
3 
170 
34  >« 


43 

n 


98% 

M 

79 


■W  S«>a 

I  *» 
60 


69 


I'       lo 

32u     3»<> 

3>a      3 


1« 


41 

:»« 

;9\    ion 


18 
II 

4H 


LomeH. 


140     Jaa. 

37    May 

100    rsb. 

14  Oct 
4ft>t  Oct. 

89  Mar. 

13  Mar. 

%  Mar. 

89  Peb. 
4  Mar. 

S3>«Mar. 

50     Pab. 

S>aJao. 

14%  May 
3814  Apr. 
SSiaMay 
•4<aMar. 

106  Aur. 
4&>araU 
70  July 
30<t  Petk. 
Si  July 
81  Mar. 
M>    Jaa. 

90  Oet. 
03  Jaa. 
39     Peb. 

^  Jan. 

Jaa. 

Jaa. 

8%  Mar. 

310     Jan. 

>     Jaa. 

lt%Jaa 

7     Mar. 

SHJoly 

ao     Mat 

OlHJaaa 

9S     Uet. 


153  OOC 
43     aapl. 

llOiaHav 
ISlaOel. 

49  Oei. 
100     Aoc 

ii     J  una 
*  Vi  .May 

106  July 
11  >•  Jane 
41>t  Sept. 

100     Sept. 
9>«JaBa 

164^  SeoL 
34  Aoc. 
31     Au<. 

IOi%  June 

112>«Jaa. 
70  Oou 
83>«Oet. 
41 ««  Mar. 
aoHJone 
93  May 
.V>  J*: 
3J  OeS. 
6^%  Oat. 
73  Get. 
3 1 H June 
13  May 
9  ioaa 
lOieAoK. 

340    July 

4<«Mar 

70     Apr. 

13'«Mar 

SJ'tOoC 

50  8ap«. 
9e<aJnM 

n»«»a»p«. 


If  K«  tOBI  ITOCK  BXCHAMIIB  niCn,r~aTATM  BONDB  XOVEMDEH  1. 


MM^raiTua 


'aUavOaal-lMK.  •». 

,  OiaSkOwUUt*  fa. 

U.  ■■Taalliar  ■*■  f.  4*0.,  g^ 
WartafB  Oolaa  Taiaa.— <  .. 
WkMLUE.*Ptt>«  OwU  lata* 

OalUifd   Baa^a. 
Aaa  Arbar.  1*I4a  whaa  laa'd 
lOaaaiaak  Taaaat— la*  «a.. 


lM%b. 
100  b. 
lOO^k. 
100  k. 
110   k. 


•Tk. 
11 


"««*-*»"  tainwMiprtaaMa;  "a-maaaatw.   •  l^iawptiae  tan  w«a> 
B«Bk  HUck  List  -UMM  prleoa  this  wwk.    (•Mot  lirted.) 


»siir 


«■.•».  T  n.oa"! 


'  riUaaaUI. 
'•rn  llT^h 

■      ■•         ■•' 

ftM. 
MO 

■i'lij 
IM 
1WI 

170 
IW 
•00 

A«k. 
180' 

fianoTffr.      .  n» 
naA.  Rimr.. 
la.*TradV'a3S 


110 
lis' 


KarkclAPul, 


trefirmTrtf' 


il8« 


NM«aa. 


in 


IM 

i»i" 


■m 


"ISTntsT 


ir  r.  Nat.  St 

.'«ialli 

Ittb  WaM.. 
N.  Aa 
Oitaatal. 
Paella.. 
Part..    . 

Pkaalx 

Pnid.  ««.•.. , 

Hapabllo....!  .... 
tla*>i>a  J...107 
SaooBd  .._|  ... 
aaraaUt  ..;il» 
"  I/a'tbi  90 
aoathara...  140 
aiataotw.r.ilOS 
TUM 1105 


II 


Ill 
375 


ItO 


100 


78B 


THE    CHROiNKLE. 


[Vol. 


LXT. 


-„.,Tnr,    pu..  >.>.;rP>ilA_lNP  BALTIMOBE  HTOCU.  EKCttAWttE8. 


AetW*  ttockt. 

1  iBdIeMM  iUiU*Md. 


T.*s.r*v<«M«M».ioo 

Ma*  Fa*.  ^^ 

^AOkle  (Mt).tOO 

(«w3k     ■'     100 


"cy  Share  Prtc««  -  *oi  P*"'  Oontnin  Price* 


■atordar, 
Oet.   80. 


20H   WH 
•I     


•«l<«    93 

so" 


uZS*  Ctami  (triMlo'O.lOO 
MaU»pel'aTrae.f  //■»*0.100 
Muloaa  Oaari  f  *■•*««».  100 

rt»feneA.Wree.J  ••  100 
■  irtaerBOtatnl  rJ'<iJ<-A  &0 
5Jrtb.r;Paoia«  f»«*'J0O 

Piafamd  1*'0 

OMOotoar fSetton^  100 

>wmte-rrTaetlon  "  50 
rfel£*BewlliK.  &0 

ruiadelph.  Trae.  SO 

nakui  e»eitc...(Bo*IOH.lA00 
■laeellaaeoma  MoclKe 
Am.Biiic'r  tUdD-f  ritoCm;.. 

Prererrad 

Bell  TeleplioDe.. 
Boat  AMoalana. 
Battel  Bokton.. 
Oalumet  A  Beola  -^ 

OaatoD  Co rBaH.MOO 

OoawltdawdUaa  100 

Bla&sior.  BU'rliPhUa.) .  100 


100 
35 
35 
35 


•7a>»... 

•18  ....- 
18   18>« 

SOa  308 

'3o«  .... 

176  .... 


lOO" 
100 

100    

100      96 


86>« 


n*r«lred1 


Tatopkone.rBoatoitMOO 
Beetrte.  100 


PratarTwl 

XuBMaStoreBer 


UtU'kUoalA.Sar.rPAUo.;  SO 
8rB.TMeplioae  (Bo$Ioh).100 
Vnlt'<ia»Btm».%(ri>Ua.j.  SO 
WaUbaoh  IJghit  S 

Watt  End  Land. .rSoCox;  .. 
i  All  InaUlmenta  paid. 


:80 

•70     .... 
S  S 

•IS"*    1» 

177      

ft6       SS<« 
S4>t    58>« 

75'6    7*'i 
13'«    13 

103>  105>a 
100     100 
198     199 
77V»    77\ 
1«'8    17 
810     Slu 
68\    0^\ 
66>4    66>« 
.—      7a       14 
100     75^    7S\ 
e-Jt    B8'e 
35'8    3S'8 
0^>t    61 
•21>4    22 
■47       At 

89 

91ii    93ii 
95       95 
•2Vi      2>« 
•  Bid  and 


Tueaday, 
Oct.   29^ 

"l9H    20<« 
•I     


18       1« 

17*    I* 

308     BOS'* 

■207       

176  >•  17'»'« 
It       1" 

Hi"  'We 

.„, 78»B    7b'« 

14  >•    14i>a| 

"6'j">l    66%    'es'ii    65">« 
9i>«    Oa^i     93       93 
41««     Xl\\     41        4138 

137     140     -136     HO 


Mondar.    1 

Oct. 

28. 

_^_^_ 

»—    !■         — 

191* 

30>4 

1 

1 

*■■••• 

18M 

18>« 

Ifl 

18 

203 

208 

807 

207 

176 

1761. 

13 

18 

•••■•• 

...■■• 

853« 

88»9 

Wednesday, 
Oit.   30. 

ia>9    19% 

•1      

•60       61 

•75«i 

•I7«i    18 
18        18 


100 
50 


104>4  106*1 
li^    i3H 

yfi'i  "7"9<i 

■■■47,  "5" 

18>«  1S>4 
178     178 

.^0>«  66  >« 

&-!>«  98>t 

0  9>« 

75'8  76 

•12>«  13 

101>al03\ 
100     lOU 
IsrVi  19T* 

744   ;6»8 

16>«    I6t 
310     310 

59 


66 
69 
72 
67 


TUursdar, 
Oou    31. 

T8»«    18% 

1  1 

60>4    6014 


17'»    18 
17''8    18 

2U8     2;8>f   308<t  20S>< 

206 


66 'i 
73  >« 
7i 
6S>« 


33>«  35^ 

6J  65 

*2l!4  22 

47  >•  48 

♦88  S;» 

9i\  9i\ 

95  98 

•2V|  239 
asked  prices; 


lOilloe-* 
12       12  >« 

'".'.'.'.    80" 

"'i"»  "1% 

Hi"  178" 
56       56  >4 

7i«  9'8 
75'a  75% 
12%    12% 

101>sl03>8 
99     100 

195><197'< 
70       74 
14>8    16>8 

310     310 

> 09 

6tJ%    87 
65       7038 


68 
60 
33 
6i 


72s 
68 
3t'8 
63 


4719  44 

•87  8'> 

87'e  91 

91%  95 
•2>4      2>3 


■176      .... 
•U      .... 

'i3<i  85 

75  75»g 

13  14t 

55  55 
'  65% 

92^    931 

41        4l>« 

•136     140 

104     105  >« 

11%    ll's 

:i0<4    SOh 

•70"  .'.'.'.'.'. 

4>a  4''8 
•16%  17H 
173      WS-* 

56  5tt>4 
57''8    58 

6%       7^ 

7538    7938 

•ll's    12'« 

lOm  102  '8 
94^  100 

145 •<  202 
70>4    72 
15        15<s 
•308     3  2 

68% 

63%    66% 
47       04>t 
49       6<>« 
62        66 
29  >9    3238 

60    I 

21        2lH 
47  ■<    4714 

89 

8%  8^ 
79  91 
SI*       2>4 


176      176  ■« 
■  12        13% 

"sT-J  "sT'i 

74  i^    7533 
14         14 
51        51 

•65        6'i% 
92  >s    i'3% 
41        ll's 
•137     140 

103>al»4 
11%    11\ 

;50       51 

•  ■«■■     .•■••• 

•70      

4%       I's 

16'8     16'9 

WS"*  17814 

56       56>« 

5S'4    58 -4 

7  738 

75  7>% 
11%     11% 


Friday, 
Sot.  I. 

Ts       13»6 
•%       1 

*60«i    62 
•75       76 
•18        18>4 
18        18 
203>i20'<>« 
■206     208 
•176     178'* 
•12        13 
•47       49 
83%    84^ 
75       7538 
14        14 
55       55 

651 

921    921 
40''e    4l»« 
137     140 
105      107 H 
11%    12 
:iO       501 
{78        78 
•691    701 
1%      5 
16%    16% 
1731  1781 
115438    56 
9  7  ■'8    57''e 
7liri      7!>e 
751    76 
111    111 


Bales 
of  tbe 
Week, 
9hare9. 


102  >«  10339 
991    9.i% 

201  202 
65%  70 
111     15 

305     305 

'i^l 

6J1    661 
49        95 
49        60 
61       631 
301    3138 
61       til 
•21        22 
47        47 
11371    8J 
86       87% 
82       87 
1       2'4 


lOOiSs  102% 

991  100 
200     2001 
651    6798 
111     11''8 
■305     308 
•63       70 
631    661 
53       55 
58       58 
65       651 
311    311 
63        63 
•21        21% 
•17        48 
•87       87% 
871    831 
86       87 
2<4      21 


Itangre  of  sales  la  1895. 


Lowest. 


-21      561        »^       *-«         ■-*      *^        -".^  ,   "7 
no  sale  \ras  made.  I    II  L')W6st  lawx  diyidena 


3!^  Jan. 
■50     Jan. 

49''9  Mar. 

691  Mar. 

141Jan. 

141  Jan. 

2U61  .Mar. 

1961  Jan. 

160     Jan. 

5     Apr. 

48     Feb. 

691  Mar. 

51     Mar 

111  May 

311  Feb. 

61     Oct. 

82%  Jan. 

'^71  Mar. 
125 1  Jan. 

81  Apr. 
5%  Jan. 

29     Jan. 

591  Feb. 

61  Jan. 
21  Jan. 

13  Feb. 
1761  June 

iS%  Jan. 

431  Jan. 

i'^ie  Mar 
II 71     Oct. 

8  Mar. 

8638  Jan. 

90     Jan. 

1751  Apr. 

331  Jaa. 

9  Mar. 
230     Mar. 

67  July 
60  May 
26  June 
23  Apr. 
451  Feb. 
25''8  Mar. 
60  Feb. 
211  Sept. 
401  Mar. 

66  Feb. 

67  Apr. 
36     Mar. 

3     Jan. 


Highest. 


23'>8  Sept.  3 

2     May  18 

661  Sept.    9 

761  Sept.  38 

2138  Juuel? 

211  June  17 

213     July  10 

207     Oct.      3 

130     Sept.    9 

16     May  13 

601  May  14 

9238  Aug.  28 

73»8  Sept.    3 

171  Sept.    4 

57''8  Aug.  23 

87     Jan.     3 

98     Aug.  23 

43     Sept.    3 

110     July     8 

1071  Not.    1 

14     Sept.    4 

651  Aug.  15 

101     Sept.  20 

701  June    7 

7 '8  May  13 

25%  May  14 

1821  June  19 

571  Sept.    4 

69lOot.    11 

1 13, .Sept.    5 

991  Jan.     3 

171  May  10 


1201 

107 

210 

991 

231 
330 

911 

67 

751 

76 

69% 

11 

72 

25% 

49=8 

91 

93% 

93 

33i« 
;Sew 


June  13 
Aug.  1 
May  20 
July  30 
July  31 
July  29 
Jan.  16 
Out. 
Oct. 
Oct. 
Qjt. 
Sept. 
July  i 
Apr.  16 
Sept,  S 
July  IS 
Oct.  28 
Oct.  28 
May  4 
stock. 


29 
10 
19 
18 


Inaetlv*  Stocki. 


Bid. 


Prteta  of  Sottmbfr  1.  i 

AtlanU  *  Cbarlotte  (Bait.).  100 
BmIob  a  ProvidSDoe  lBotlon).100 
caoiaaoAAUantlopl.  (i'AUa.).  60 
Oatawliaa 50 

Ittprvterred "         50 

Ouitral  OUo (BalL).  50 

<nileaga  *  West  Mlcli.(£o«<on). 100 
OoDDecUout  A  Pass..  "  100 
Oonnectlcut  River....  "  100 
OoBsol.  Tract.of  N.J.1I  (FAi/o.) .  1 00 
iMawareABoundBr.  100 

rUot  A  Pere  Marq... (Boston).  100 

Preferred "        100 

BestonrlUe  Passeng.  (I'htta.).  50 

Preferred  H "  50 

annLABroadTop,..       "  50 

Preferred "  60 

Kan.  Cy  FUS.  A  Menu(ik»(on) .  100 

Preferred "        100 

Uttle  BchuTlklll (PAiia.).  60 

Mine  urn  A  B.Haven  ■'  SO 
VesuoebonlDftVal ...  "  50 
■orui  Amerloan  Co..  "  100 
■orth  Pennsylvania.  "  50 
Of«(an  Short  Line. ..fBoXonMOO 
PsoDsylTanlaAN.  W.  rPAUa.;.  50 

raiadel.  A  Erie 50 

Bntland f£o«to»>.100 

Prefatiad "        100' 

•enthem f£a^(.;.10O' 

Picfarred ■'        100 

WwtKDd (BotUm).  SO, 

PMtetrad ••         BO 


97 

100 

363 

365 

42 

2 

2; 

501 

■  ••■■ 

52 

94 

20 

21 

1431 

145 

240 

246 

27 
160 
15 
40 
52 


Inactive  ttocksi 


Bid. 


Ask. 


19 
60 


541 


841s 
9 


1% 
70 
11% 
36 
581 
90 


28 
169 
17 
42 
93 

si" 

54 
22 
70 
66 
691 


OBIted  Ooa.  of  V.  J..  (fhiloD.lOO  238% 
•  --      591 


Wast  Jersey... "  50 

Weat  Jersey  A  Atlan.       "  50 

Vastern  N.Y.  A  Pean       "         100,       3' 
Ikiaoooatn  Central.. .rBosten;. 100       6 

Preferred "        100   ...., 

Woro'stJlaab.ABo«h.       "         100 1112 

maouxAXBOct. 
AOOQatMin'c.aaatpdrKoffon;.  36 

AUaBttoJUnlu 3S 

BayBUtaOaaf 

Boston  Land 

Oaotennla)  Hlnlnf ... 
Fort  Wayne  Kleet.1l.. 

rrankllii  MlnlnK 

Frenobm'u'sBay  t/d. 

UUnola  Steel 

Kaaisarije  Mining. . . . 

Oaeeola  Mlnlog. 

Polliuan  Palaoa  Car. 
ranii»ylTanla  Bteel. 

Prrloi  radii 

QolDoy  UlalBg (BotUm) 

nmaraok  Mining....       " 

Water  Power 

WastlDKh.  bli-c  A  M.. 

Prei.,  ctiiLulative. 


50 
10 
10 
85 
36 
6 
100 
25 
35 
"    100 
(/'Atta.).100 
100 


At' 


,?o°j:2firK^S5J?r?ig.,1989, 


29 
26 
100 
60 
60 


JAJ 


Sd31-4*,K.,  ('lufiA..1989,  AAO 
flo*'"'    '  ' •'  «»»  1st  fttl. 


% 

16% 
10% 

4 
•IS 

li- 
10 
78 
14 
251 
168 


120 

133 
1 
34 
641 


781 
291 
80 


86 

91 
38 
28 

31 
72 
121 
361 
681 
901 
239 
60 
26 
3'6 
91 
25 
120 

1 

17 

11 
41 

■25 
2 

141 

101 

781 

141 

26 
169 

48 

80 
125 
185 

341 
64% 

79 
29% 

8U1 


Boston  United  Ga»,  2am.  58. .1939  t  52 
Burl.&Mo. KlverExenpt  6b,  J&J5116 

Non^ezemptes 1918,   JAJ  f  106 

Plain  4s 1910,  J&J  J  97 

Ohio.  Burl.  A  Nor.  Ist5,1926,  AAO  5101 

2d  mort.  6s 1918,  JADS  99^8 

Debenture  6s 1896,  J&DJ  99 

Ohlo.Burl.*Qnlnoy4B..1922,F&A5  94 

Iowa  Division  Is 1919,  A&O  5  97 

Chlo.AW.Mich.  xen.  58, 1921,J&D§  78 
Consol.  of  Vermont.  5s.  1913,  J&J  5  90 
CJnrrent  River,  l8t,  5B..1927,  A&05  70 
Det.Lans.&Nor'nM.78.190'7,J&J  '  72 
B astern  Ist  mort  6  g.l906,MA8..  5119 
Jree.Elk.&M.V.,l8t,68.1933,  end.  §129 
K.C.C.48prlng.,l8t,5g.,1925,AAO  }  7S 
K  a  F.8.  &  M.  con.  6b,  1928.  MAN  5  99 
K.O.Mem.ABIr.,l8t,2s,192'7,MA8  '  62 
K.C.  8t.  Jo.  AC.  B.,7s..l907,  J&J  5123 
L.Bock&Ft.B..lBt,7B..1905,J&J  5  94 
Louls.,Ev.&8t.L.,l8t,6g.l926,AAO§107 

2m..  5— 6  g 1936,  AAOi  90 

Mar.  H.  A  Out.,  Os 1925.  AAO  (108 

Mexican  Ontral,4  g... 1911,  J&J  $  671 
iBt  consol. incomes,  Sg,non-oum.      201 
2d  consol.  incomes.  Ss,  non-onm. 
N.  Y.  A  N.Eng„  Ist,  78,1905,  JAJ-" 

Istmort.  6b ....1905,  J&J 

2d  mort.  68 1902,  FAA 

Ogden.  Al..O.,Gon.6B...1920rAAO 

Inc.  6s 1920 

Bn  tland,  lst,6B 1903,U&N  ^111 

3d,  5b 1808,FAA  ^1001 


*  Prioa  luoluaes  overdue  ooupooa. 


Aiiegi?j/v;:i.':^y-\^!,'?^is,j4j 

Atlantic  City  let  5b,  g.,  1919,MaN 
Belvldere  Del. ,  lat,  6b.  .  1902,  J  AD 

Bud'alo  Ry.  con.  Ist,  58 1931 

CatawlBsa,  M.,7b 1900,  FAA 

Choc.  Okla.  A  Oulf,  piior  lien  6b.. 
Citizens' 8t.Ry.of  lnd.,oon.5B.1933 
Columl).  bt.  Ry,,  Ist,  con.  5s.. 1932 
Columb.  O.  Crosstown,  lBt,58.1933 
Consol.  Tract,  of  N.  J.,  l8t,58.1933 
Del.  A  Bd  Br'k,  Ist,  78.1906,FAA 
Evton  A  Am.  l8tM.,5s.l920,M&N 
Elmlr.  AWllm.,  Ist,  68.1010,  J&J. 
IleKtonvUle  M.  &F„,  con.  58..1924 
Hunt.  &  Br'dTop,Con.Sa.'95,AAO 
Lehigh  »av.41s 1914,  (^-J 

3d  6b,  gold 1897,  J&D 

General  mort.  lis,  g.l924,Q— F 
Lehigh  Val.Coal  lBtSB,g.l933,JAJ 
Lehigh  VaUey,  1st  68...1898,  JAD 

8d  7s 1910,  M48 

Consol.  6 1923,  J&D 

Newark  I'assenger,  con.  5a...  1930 
North  Foun.  Ist,  7s....l896,M«.N 

Gen.  M.  7s 1003,  J&J 

Pennsylvanlagen.6B,r..l910,  Vai 

Consol.  6s,  0       ........1905.  Vm 

I    Oonsol.  5b,  r 1919,  Vai 

Oollat.Tr.41g 1913,  J*r 

Pa.  A  N.  Y,  Canal, 7s. ..1906,JAI 

Con.  5s. 19.19.  »*'^- 


53 
117 
1071 
100 
105 
1001 
100 

97 
100 

81 

91 

80 

71 
1211 
1301 

80 

99 

63 
124 

97 
103 

95 
109 

68 

211 


Sonaii 


101   11 

123     11231 
•1141115 
1131 


'113 

no6 


103 
100 


1101 
105 


86 


1071 
117 
111 
1051 

i06% 


107 
20 
1111 
1011 


Bid.   Ast 


105% 

95 
1021 
1021 

861 
1281 


102 
108 
132 
125 


101 

124 

1311 

120 

118 

106 

124 


1131 
107 


103 
108% 


1041 

126' 
132 


108 


People's  Trao.  trust  certs.  4a..  1943 
Feridomen,  Ist  8er.,5s.l918,  (J— J 
PhUa.&  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

PhUa  A  Read,  new  4  g.,  1958,  J&J 
lat  pret.  income,  5  g,  1958,  Feb  1 
2d  pret.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958, Feb.  1 

2d,  58 1933,  AAO 

Oonsol.  mort.  7b 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.  6  g.,  1897,  A&O 
Con.M.,5  g.,Btamped,1922,M&N 

Terminal  Ss,  g 1911,  Q.— F. 

Phil.  Wllm.  &  Bait.,  4b. 1917,  AAO 
Pitts.  C.  A  St.  L.,  7s. ...1900,  FAA 
RooUeater  Railway,  con.  os  ..1930 
8chuyl.R.E.8ide,l8t5  g.l935,  JAD 
Union  Terminal  let  58 F&A 

Ati?^t!l'i?6^rf.'.^iS?Sf  l907.  J&J 
Baltimore  Belt,  Ist,  98.1990,  MAN 
Bait.  O.  Pass.  Ist  Ss....  1911,  MAN 
Bait.  Traction,  Ist  58.. 1929,  MAS 
Exten.  A  impt.  6b.. ..1901,  MAS 

No.  Bait.  Div.,  58 1912,  JAD 

Baltimore  A  Ohio  1  g.,  1935,  A&O 

Pitts.  AConn.,  5g....l9;i5,  F&A 

Btaten  Island,  2d,  5  g.l92ti,  J&J 

Bal.&OhloS.W.,l8t,41g.l990,JAJ 

CapeF.AYad.,8er.A.,6g.l916,  JAD 

BerieB  B.,  6g 1916,  JAD 

Series  C,  6  g ,  ..1916,  J&D 

Ctont.Ohio,41g 1930,  MA(- 

Cent.  Pass.,  1st  5s 1932,  MAN 

City  A  Sub.,  Ist  5s 1922,  J&D 

OharI.Col.AAuK.ext.5B.1910,  J&J 
CoL  &  Green  v.,  let  5-6B.1917,  J&J 
Qa.Car.  &  Nor.  1st  5  g..l929,  JAJ 
Georgia  Pac,  Ist  5-68.. .1922,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  J&J 

Series  A,  5a 1926,  J&J 

41s 1925,  A&C 

Piedm.&Cum.,l8t,  5  g. 1911,  F&A 
Pitts.&Connells.lst7s.l898,  JAJ 

Soathem,  lat  58 1994,  JAJ 

Virginia  Mid.,  Ist  6b. ..1906,  MAir 

2d  BerieB,  6b 1911  H&k 

3d  Series,  6b 1916,  M&fi 

4th  Series,  3-4-5B 1921,  MAE 

5th  Series,  5s 1926,  M&6 

West  Va  C.  oi  S.  1st,  6  g.  1911,  JAJ 
Wei-t't  S.C.  Oonsol.  6  g.l911,  JAJ 
Wilm.  Col.  A  Aug.,  6s..  1910,  J&D 

MISCELLANEODS. 

Baltimore  Water  5s. ..1916,  MAN 

Funding  5s. > 1916,  M&N 

Exchange  318 1930,  JAJ 

Virginia  (State) 3B,new.l932,  JAJ 
Funded  debt,  2-3b 1991,  J&J 

CUesapeaaeaas,6B.....1900,  J&D 

Oonsol.  aaa.es ..1910,  J&D 

58 ...  193.  .  J*."l 


91 
101% 
117 
103 

73% 

33 

181 

12% 
1181 
1281 
115 
1031 

991 
105 


911 


111 
103 
110% 


79 

331 

19 


123  124 
105  1051 
116%  1171 
108  !l09 
1011  1041 
1091  109% 
103%  1011 


112 

721 


107 18 

103 

110% 

108 

1131 

83 
111% 
111 
116 
116 
106 
1011 
108 

96 
111 
118 
112 


115 
75 
63 
64 


109 
1111 
1031 
111 
89 
1151 


108  >4 
961 


1181 


105 

110     1101 

1161117 

116 


1211 
i05'S 


123 
1061. 


62I4    62% 
108     il09 
116%  117>4 
lu7%'108 

I  ..— 


II  UnUsted. 


i  And  accrued  Intereiu 
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•NEW  YOKE  STOCK  EXCHA.NWE  PRICES  lt'ontintted)-^Cr/FB  BONDS  NOVEMBER  I  AND  FOR  YEAR  189S. 


*4ff  "^***  ijn>  ]inosi«  BoMiM* 


'im-'*^    FriS 
So*.  I. 


1  ta  1B9S  II  I  \0'oaiiui 

atg^tm.     I  'Faiodi  Xui.  I. 


Satif  (talMj  <N  18S5. 


Xo«M«(. 


AdMSajT-iSfST^iMitiJ^  j' 

SliS^JL"  lat  Ia«t2:pd.-8»|A  *  O 

«•«  IM.  4^  whea  iMMd_ -.., 

Adtaftnait  4a,  whaa  touad -.. 

AtL*  rM -«ur^i  |...-IM7  ......  J 

0SBBMMa«.-3r...l»37  MAM 
B-WyBWkff*W.H-l»Ls*«/*5  *'  *  A 
OBud»aootkata.-lM5*  1908  J  *  J 

SL S«        „..1»13M*   0 

o»  iuai-«.*w.ui«o«.5*i»*»i  ;-.... 

0»M»ml«IH.  J.-0««~7».1«W    «J-J  ; 
Od««iiI-7i..  IWn.M  A  M 


Aa.I>oak*tMt:.S*....l»3l<!  A 


Aa.I>aak*tM(^M....> 
>.*OMaL-a«  A,ec.i 


II 

J 

iowaJ  A  J 

IIMM  A  A  u 
.r.lVll  A  A  U 

UI*JMbt.fti I»3V  U  A  N 

e«a«Bl4>«.C llM-.i  MA 

R.*A.OlT..UrtMA^4c.liMvJ  A 
M«aa^4c.l»<*»J  A 
KUs.LM.ABIcBM.-ftC.lWJ  MA 


\%mmZ^tt-' 


OMivSrSltota. 

X>iAT«r  OlTtato*  4a.. 


.19UMA 

.iwmma 
.tm-i  r  A 


W*»tn»kmlixtmtton.U.lifi:  M  A  .t 

HaA.A«Ulaa.-0>Ba^.a«.  l»l  I  M  A 

CMa.AB.IlL-la*.a.L,a*.r'   '      ^ 

'    Be— 1 

'.l»CS«..l 


Ue«. 


»C>jfcAK. 


OfelaJULi 


— laC5(.  Iv. 
• 19i)'^  . 

*a-u«.&(..iKn  J 

*B«.r.-Coa.7(.l»<M  J 

lil.miBaaillili    111    ItTirif  ' 
la(,Ba.Mlaa.l>iT  ,«»... l»l»J 

iaL<ak*rMLir.i>iT.^.  iMt  >J 

(Ma.* Mat  BIT.  lAw.,b»  liwui  J 
Wtaa.  *  Mtaai^  Ut..  »  C- >»''<  1 '< 

VMBlaaLftc l»u  J 

««A.ll..iC~aarta>A...ll>WJ 

Iin.*»ar.^-\a^aaa..a^l9i:t  i 

"•\*«.W,-«aM«.i..--  ■■:- 
.7B.. 


111 

I  ■:-i\ 

I  3t>^ 

81 

»1 
I  17% 

•  47  b. 
104^ 

lot    b. 

'   »4>« 

*111    k. 

ii»"" 

107\h. 
93i«t>. 
llif  b. 
lOiHb. 
U7%b. 
lt-«>«b. 

79'. 
9«H 

•  «7  b. 
lirj  b. 
I.M  b. 
101  >«b. 

103  >«b. 
9U'«b. 
9U 

I'JU  b. 
-113'ibw 
'134'«b. 

104  a. 
lU        : 

'lUI  A.! 
93V|     I 

■izw  k 
'119  a. 
■114   bL 

llft>4 

107  lab. 
113    b. 
ll-i>tb 
•<i 
119   b. 


IJ'.it/r  A  A 

-«a..«>>iip.l917  J  A  J 

laaL.Sa...l9Si<i  A  J 

, r«abaatara.aa...l9ai  MA  t 

>.M.r.  M.*0.-«a.  ..l»3uJ  A  l> 
lAUaataau-S*    l»ir  J  A  J 


0<xaB<iS-Sb.ift 

MI0WI>4i 


A  U 

A  J 

^    AU- 

S'JV.AMtL, 
•.OaAlAlfoii  .JOMr *  Al 

LA9tbAir«^.  .  •Mjlf  A  » 

OMB.TaLATM.— UDJu^t-lWIl  MA  •; 

aaaanLBf 1904  J  A  Of 

OMTarSBl•Or.-U^7c.l90u  M  A  b1 

lat»aaMl,.4c. 193«J  A  J 

OBl.aa.aA.*AU.-«c...l937  J  A  J> 
rt.W.*itaaT.Ut/.-«c.  I9«t  J  A  U 
"  "       rJK.la^ftc,MAII 

...ItUJ  A  Di 

«  imiA  A  o^ 

I  A   91 
A  A 

:  A  S 

:  A  8 

A  U 

A  i 

i-r 

A  J 

■.bAyUl.  A    J 

i^..K7«.....i»M,J   AD 
Lai.AT.AraT.r.«u.S^«.l»93  MA  9 
1— Clalaa*  -  lataaa^BclBir  ««-J 
ail  ■rniinTi    n  ni  '  A  1> 


KIMOinBar.-lat, ' 


lipT-^b. 

ao  b. 

iOW    b. 

131>«b.i 
10)        ' 

»7«»  I 
1B«    B 

90  h.1 
lU  B 
lX«>aa. 

•  fa 

93 -vb 
101 
114>« 

•7  I 
'  •4>a^ 
U.l>abw' 

90>*Bl! 
lOO    a. 

70 

9I\ 

*1    a. 

7o  b. 
lou  ^ 
loci^b. 
11* 

7»  I 
BO  I 
79  K 
•»>« 

117    b. 

lia>«b. 

133  Sb. 

114 


•.a*lla*lKlal, 

•  -       14. 

.•«■ 


.1«»^  A  A  (» 

lU"  J  A  J 

A  J 

A  U 

•«.«>— BJ 

B.A.AOB.— l«k.(te.lwiu  J   A  J 

MLtBc 19l«  A  A  O 

BLUATaix. -b  <.1«17  K  A  4 
MM  A  A  O 


110>«  Feb. 

89  Mar. 
l«>aMar. 
79<tJiUr 
ftSiaJulj 
17  Mar. 
A4>aJaa. 
M  Mar. 
S4>t  Mar. 

103  liopl. 
100     Jan. 

103  >a  Mar. 

90  Jaa. 
limocL 
114  Mar. 
Ill  Jaa. 
101%  Mar. 

8A  Mar. 
1 1 1  Vt  Apr. 

101^  Krl>. 

117     Apr. 

ll«>aADr. 

103%  Mar. 

SV>aMar. 

91  Feb. 
M  Anr. 
93     Mar. 

tig     Mar. 

9«>«Mar. 

y4>«Mar. 

93>*rab. 

M^rab. 
1 15<a  Mar. 
tl4  Juaa 
l31>aA|>r. 

9«     Fab. 

77     Mar. 

14%  Mar. 

90  JUD« 
13ft  Fab. 
114%  Mar. 
lift  Mar. 
100%  Fab. 

104  Fan. 
1U7%  Jaa. 
l08>aFab. 

97  r»b. 
lie  Jaa. 
1A»  Mar 
llB^Jana 
114  Joaa 
10<>«Avr. 
103)aMa7 
t04S  May 

99  ••Mar. 
196  JaA. 
too     FMk 


99  Fab, 

199  Jaa. 

119  Fall. 

74  Mmr. 

17  Ak.r. 

93  Mar 

itoi«  Juir 

Bft<aO««. 

9«    Jaa. 
113%  Mar 

79    Jaa. 

90     FaB. 

•ft     Fab. 

90  Mar 
97     Jaa. 

91  Fab. 
99    Jaa. 

lOfiaMaF 
117     Fabb  I 
•7>«Mar. 
•4>«Mar.  I 
•9    Jaa.  I 
M<sFab. 
ll3%JaB.  : 

lift    Juir 

t33  Juo* 
I10>«  Juse 
117<tJaB. 
9S     Mar 


114  Au«. 
)S4t«8ept. 
,t37>«8opt. 
I  S4%t)epl. 
ft»>sSept. 
tS0%8cipt. 
ai%Jui>e 
108  Mar 
107%  Oct. 

108  >«  June 
113%  Jane 
lOOHJuly 

io7>9<:>ct. 

113  June 

121  Jaa. 

1-JO  u,-u 

I  to  AUX. 

99  Jan. 

116  'Vt. 

107'»-..i.L 

IJl  K.-l.. 

HJltSi-l.t. 

^9*9  Juilt* 

99     July 

90     Juii" 

103     Auk. 

133%Jaiiei 

10ft     OcL  i 

109  Anc  ' 
9"       ■ 

I. 

u 

X. 

!■■. 
1  : 


13'JH  J  lii. 
119%  June 
119  June 
1 19  June 
110  Au< 
113  IH-L 
IK     June 

3«%Au« 
I30  Fab. 
14«%Jaa. 
133%  Feb. 
190  Jaa. 
113%  Aii< 
ll'JS  Au<. 
iU9  Jan. 
103  Jul/ 
IJt>«<>rt. 
107%  June 
too  A>u. 
119     May 

94  M.; 
I3i  »».-i.t 
Ul      .•'.•l.t. 

»«>«  JoIt 

8«i%Juir 

101%  (let. 
tlft%Aac.l 

tfft%  Aac- 1 

9«     AF?! 
lla%OaC  I 

91%  BapL 
101     (let. 

74%  Sept. 

M%Oel. 

91%  Jaa. 

74%aapL 
10*  9ai>i. 
lB4%JuIr 
133     Aa<. 

M4%Au<. 

93%ltept. 

•ft     Mar 

9'<%  JUD* 

1 1«     BeiK. 
1  l»l      Jaii. 

iJi    ■■ 

1  . 

IJ     

itri    Aurf. 


Mo.  Pao.— lattoon..  6  (....1930  MAN! 

M,  79 1»0«MA  N 

Pao.  of  Mo.— lavex.,  4  (.1938  F  A  A 

3daxt.Se 1934  j  a  J 

StX.AIr.MvlatexV.fte. 1897  p  a  A 

8*,7b 1897  MAS 

OalroArk.ATBxaa.7f.l8tf7  J  AO 
OaB.H:r*landKr..5g.l931  A  A  O 

ltobllaAOU«>-»aw.6c..l037  J  aD 
a«aaralaioftcar%4s....l93-*  m  A  8 

Haah.  Oh.  A  0tr>  -lit.7a.1913  j  A  J 
OoaaoL.Sc     193-' a  A  O  ' 

iranSta(«bMt«.-laVS«.l»J<)  M  ^  N 

iV.T.OBatral— DebtexV4•.l»<.>.^  MAM 

la%«oapoa,7a 1903  j  a  J 

Dabae.,Ba,aoap..  1884..1901  M  A  8 
ir.  T.  A  aailaei.7a,r««.1900M  A  N' 
R.  V.  A  OrL.aoaaoL.  &a.l922  A  A  O 
WeatShor«,nar.,48....336i  J  a  J 

K.  Y.0Bla.*9t.L.— 4K...19J7  A  A  O' 

M.  T.  LaalLA  W.— lav  fla.lUJi  J  A  ji 
Ooaatraotton.  da i.  . .  >.<  ^   . 

.f.Y.ULAW.-lat^ooo..- . 

3d  oooaoL. 6(.... 

LoacOook.eoiuol.,  6e,.. .  .  .     i  ^  •• 

.H.  T.V.  H.  A  H.— Coa.  deb.  rir>  A  A  U 

N.T.OBlAW.--Ba(Aa,c.l»'JJ  M  A  8 
I   Onaael.,  lal,  fta.  c lu3u  j  A  l> 

«.yjtaa.Air.-latrer..ft*<.li<.l7  J  A  J 
I    indlaAdOfir.J.,«e.<  .    IDIOA  A  u- 

^TorLAW.— 100-raar,fta,«.l»9  I  J  A  J 

>o.PaeiBA-la(.aoaF..«(.lU'ji  J  A  j 
iMmmtX,  M.«OBpb,tR.  lu:«3  A  A  ol 
OmwI.  »i,»aBF..<i{  •  "-  ■  ^D 
Oaaaal.  ma^im^  «  '  U 

OBlAAa.raa.,  lavftVi  •>"  a  a  b  ' 
8aat.UB.AI.,l9t,(a.tt.ttf3i  r  A  A  i 
"J. PaalBaA  MaaV-BK..l'<3-  M  A  8  t 
>io.  PaaHn  Tbr.  0»— <  «. . .  1  'J3«  J  A  J* 
OblaAMlaa.— OM.a.O*.!'*'- J  A  J' 
OBlaBoalBm— lst.«(...l<.iJi  J  A  Ul 
ICa,4(...|!(il  MAN 
-lal.e(.19tu  J   A  D 
...I93'J  A  A  o 
.Oa.-Ut.9<.li'<>t>  J   A  J 

>L,»( ......im.  J   A  I)  ' 

Ob.— 4<e(..  aaaFoa.1931  J  A  J 

PaAiU«aiABTaMT.-«(.19ioJ  A  J 
BllBil.nilWia,  •C..1930  M  A  8 

MlWBWgiBB. IWMlMA  Mi-ISa 

PMkk*iaAL-<MA,4«.19ft8|J  A  J      97%b. 

lfllf*a(.lBaaaM^Bc.....i9ft8; 13% 

M|M(.lMM^$C »!»■*•'' li%B 

KawtliiiA^Bc.  ..     13% 

PttM«n*Waalan-4 .  ^  t     V> 

KlbOfcWaif   lat.4  .  ^  J'    ~ 

nvJo.*Or. lalaad— « JI..1KJ  .  m  a  N  I 
-<L  U  A laa  Fr.-«(.,(Xai90UiM  A  .^ 
<<..aMa0................1woit!M  A  N 

Uaaatal  — C<cac*.*«..l9ai  J  A  J  ■ 

cx>aa.  cuar.  4a.  f 19«o  A  A  u  ■ 

iL  U  Sa.  Waal. -I at.  4^  (.li*8i>  M  A  .s 


I    11  g/irtl. 


Onfaalabr.Oa. 

oSoL.5c-... 

On.iUkMav.Oa. 


ad.4a.B.  laiiii 1B«»|J  A  J 

avF.gMi-naB  T..«c.l9toQiA  B 
'l4llBilli.BC  —^ lOBJU  A  J{ 

■  ■>i9l  ■|191MW.4C-I9ll7  J  A  1> 

AatAA^.— laU«.,cu..-43J  A  j! 
I9ar.  Fla.  A  Vaav-UV«*.l>'3t  A  A  u 
!lia.OBr.AU^-leVft«  ...I'lu  MAM 
MM.  FaatBi^Alla.— •(..190W-1U  J  A  J 
iBa.  PBMJKflbl     la.. ..1903^1  J  A  a  u 

I    mnailli.BeM.ftc 1937  A  A  u 

iaa.PBClB^B.It.— Be 1911  J   A  J! 

'9aalBMb-Ul9aM.j-Sa.l994  J  A  j; 
,  l.fM.MMB-HiBMa.UKMMA  « 
&t.Tr*0.— UI,7c...l90O.J  A  J 


9C ~ ia»«M*  M 

lai'aaLUtftaa,c.l933,J  A  J 


M9tt«.Bl«vaiad. 


JMJ  M  J 
.....i9y  MAN 

kaiBtr-lat.aaa«..7a.t9a^  M  - 
PMlTSa. ........„_. ..1903  M 

kW.^lat,««.l9-il  M  -1  - 

„  .Ataa^»» 193U  F  A  A 

MlaB.AavU— la(aaB..'^a.JC.IUJl  MAM 

MawLA  B  -lat fta. CCB.  1943  A  A  O 

M.K.  ATBaaa.-IaV4a,c.l9BO>J  AU 

Bi,4a.« .^IBOOlF  A  A 


107    k  107     Apr. 

110%  Mar. 

133    b.  llft%Fab. 

irJ%S'PL 
109     Jalr 

l<>7^t>.  103%  Mar. 

13»    a.  114     Fab. 

130     June 

8.1          71  %  Mar. 

8ft     June 

Il3%b.  lOe    Jaa. 

111%  Mar 

UfJ    a.    91%Fah 

10«%9»Pt. 

«o    juIr 

83    a.    ftft     Fab. 

in    b.    9«     Jaa. 

101     Aa<. 

131        111%  Jaa. 

193     June 

i.H.         IU4     Mar 

109%<».,», 

■      Mar 

jjaijMi.Mt. 
Ill    J.iir 

%  June 

.     -.:;%Mar 

11%      AK 

111    b.  109     Apr. 
101%      100     Mar 

lis     Jiin. 

10*'.  ".;. 

9U%      11     Jaa. 

97^.S.'i.l 

•7         7B%VlU 

91%A»K. 

63         M    Mb 

01»%8.-|'t 

r.*Ohteli(aa,(.iria'J  A  J 

^AI>aaT.eoa.B^c.l9ISJ  A  J 

W«aUio.Uar.lelaaa.6aLrl914J  A  J 

TMn.ai.AKr.-r«b.u,favag  a  a  u 
BtrmlMbaai  Dlr..  9  «■  ■ .  1917  J  A  J 
.laaAPaMBa    la«.»c.300uJ   AU 

.id.til»ii>»t ...aouoMarab 

roL  Aaa  Ar.  A  B.  II.-4  (.  1934  M  A  X 
roMiB*OblaOaaV-»  1.1933^  A  J 
TBL8t,ii.^lUa.U-«c..l919J  A  O     79%b. 
!UBl8anMM9-«C...^...lJB9{J  A  J    110 
...UBBiM  A  8    100 
.^191b  M  A  » 

ia.l89|lF  A  A 

IMt,Cc.1899MA  M 
lalB9a9tl-Bf ........ ..1919M  A  »• 

OiafaBMbjtillBa   9c..l9i2  r  A  A| 

OrZUAOFfeM.-4JBaAr.191U  A  A  O 

U.F.naB  AOBlf,«i>a.,>«.l»jtf  J   A  1> 

U.  8.0ard.-l8(aoL,  Bf.luiiJ  A  j'l 

vuiiialaMid.-0«a.M.,8a.lu3<i  MA  H 

WabaaB-laltB  (......  ....mjj  MA  B 

3d MaC{taf%B(.. ....... 19311  F  A  A 

Weaka.T^Pa^l«t.ft(.1937  J   A  J 

liao.  »«.4a.cold  mtJ  A  A  O 

WaM.Oa.TaL-UeLtt.  Sa.l938J  A  J 
WlaAOMiVUn— !•'.  S  «..1037J    A   J 


9<>    b.    83     Mar.   101     SopV 
11U%      103     Mar.    Hi     OoL 

tlOl'gL  100%  Mar.  ao6  Jane 
103      Mar.  il08     Joaa 

■101  b.  100  Mar.  1 103%  Jan. 
101%b.  lo-J  Mar  10.'>  "I't. 
103  b.  97  Mai.  103%  Mar 
81  %b.  74%  Apr.  I  88%Sep\ 
120  lis  Mat.  121  Au*. 
«^  ^  63  Mar.  i  69%Juna 
133    b.  130     Mar.  1 133     U.t. 

'19?  5l  98%  Apr.  1100  Sopt 
100  b.'  90  Jan.  lOO  SepV 
10  L  b.  103  Mar.  105  SepV 
123>-t..  120%  Jan.    196    Joaa 

108  b.  103%  Apr.  110%  Auc 
■llSSib.  113%.Muy     119%Api. 

118%      113%  Apr.    119%8epV 

100%      103%  Feb.    107%Jbb« 

103%     101%  Feb.    107     SepV 

13.%    b.  131      Mar.    138     June 

""';•'   113%  Feb.  ,117% SepV 

125%  Mar.    U3'2  0oV 

133%  Feb.    I81%8epv 

'    ■■    •■   128      Feb.  1135     SepV 

136%     136     SepV  1 47% June 

f2    b.    84     Jan.      93%  Auc- 

112  a.  10ti%  June  113  .Mar 
lOti%b.  uj  June  108  Jan. 
IIU    b.  ii4%JuDe  110     Jan. 

07  %b.  i8%Feb.  70  Apr. 
118    a.1118     Feb.    119%Juab 

103  I  81%  Mar.  101  SepV 
73  49%  Mar.  74%8epV 
38  b.  24  Jan.  43  June 
80  b.  70  Mar.  j  89  Juna 
43S  137  Jan.  !l31%8«|^ 
iO    b  138     Jan.    l3l%Sant. 

33  30     Mar.     41     May 

104  b.  M  Jan.  106  July 
10e%b.  106     Auic.    108%Jun« 

89-ab.    81      May      96     Jaa. 
83    b.    29<«    :  .  :^  Apr. 

95  a.    93  OoV 
37%        38  Mat. 

llusib.  100%  J.1U.    MJVJoaa 

>•!%      173     Jan.     •U:)%Aos. 

118    a.  109%Jan.     116%j!taa 

103    b    93     Feb.  ilOS     Mar 

109  b.  99  Mar.  103%Julx 
3S  Pab.  )87  OoV 
•7  Jan.  89  Oev 
18%  Mar.     4t%8ept 

9%  Mar.     19%  Sept 

6%  Mar.     19%SeF» 

.  90     Apr.      88%8ei«>- 

76%       63     Jan.  '  79%JaSB 

61    b.  ifti      Ftb.    106     Aiu. 

Il2%b.  111%  Apr.    118     Anc.; 

H3%t<.  HI     War.   118     aQ.' 

107    h.  101    Jaa.  ,118    Joao 

M    ■  -  

34  

llu%  'lift 'Mar  'l>3%JaM 
194  b.  llS%Mar.  123  June 
106%     100%  Jaa.     lOtiLgOrt. 

94  84%  Apr.      U3%Julr 

90  S3  Jan.  88  Juoa 
117    A  113     Jan.     117     Jan. 

9t%b.    90     Mar      98%  Auc 

97  86     Mar.  Iol%JuBa 

11»  b.'10B%Jaa.  113    SepV 

91  ;  88  Fab.  93%  Anc. 
106  b.    99%Jaa.  110    Juaa 

96  94%Jaa.  99%Jaaa 
•8  b.    79%  Feb.      94%  OcV 

iia%b.!iii    juir  no   jon* 

107%b.  103%  Fab.  Ill    SepV 

111    b.'l07%Mar.  116    Jnaa 

ll3%b.  lll%Mar.  116%  OcV 

183  %b.  119    Jaa.  123%Juna 

113  b.  109  Fab.  llU%June 
91%b  77  Jan.  1*0%<.>CV 
93  b.'  78  Mar.  SB  Jbb* 
87%  83%  Jan.  MAi  ~ 
St^a  {  ll%Jan. 
93%      t7»     "' 


7    b.  109    Jaa.  ,118    Job* 
1    b.j  49     Mar.     56%Bepl. 

4%b.{  83     JaaJ  •a%Ooi. 
1    b.    16%jBar    40^98epV 


89    8^ 

•  93     OcV 


aatB.-^b-i»U«aiaapff««a*44f  "a"  pclaaaabarf;  ibatMUr 
torn  TOBK  STOGS  IXCIAIKII  rRlO 


110   b.>107%Fab.    113%Jnna 

ft7     Fab.    1 81%  Oev 

109%  Mar.  111%  uot 

89     Mar.    101  %  Auc- 

•  48    b.  1*8     Mar    *63     Anc. 

96  b.l  SI  FM>.  >  9ti  Sepl 
113%     101%Mar.  |114%UoV 

81%  99  Fab.  ;t87  UeV 
106%     t87%Jaa.    ll07%OeV 

ft8%    I  89     Fab.  1)64%  OoV 

80  BS     Fab.      40%8«pV 

43%  !  S»%Juae'  64  JaB. 
101  '  91%  Feb.  101  OoV 
100%    1104%  Mar    109%B«pV 

77  63%  Fab.  I  81    Sap*. 

109%b.ll09%JaB.  llll%OoV 

4«%b.  4a%Junal  ao%8apt. 
UO%b.  106    Jaa.    lll%JaB0 

ft3    b.    44     Mar.  tttl%8ept 


•'rM9  aolaal  aalaa  onlr.    *  LAtaat  priaa  tbla  week,    t  Trott  reoalptk 

utimmtS^nrAonvM  bonds-noveubeh  i. 


BBCOBITUBB 


laflrBB4 


)  MI4.-1  et.  <.,  caar.lBM 
A .  T.  A  9.  F  -Id.  4a,Claaa  B.  IBW 

CBlMflaA8VUMi.-Ul.69  191-. 

6iiiAd.la«,C:,ba. 193« 

AO.  *  Faa.— 94  W.  D.,|n.  Sa.  1907 , 

Waatfra  IMri'inataaoaa... 19101 
g«)t,  •  okin    lit  a«,r«>*  «  ••xoi 

fJiT 


no 


I      4 
'l?l 


aaooBiriiw. 


BalVAObto-is  roM 1996 

a9B».  ■orv,  «old,  ft«.  ......1M8 

W.  Ta.  A  rma.-l«t.  *.,  Sa..U90 
B.  A  0. 8.  » .,  lav  «  .  4%*...1990 
Maaaa.  Kiver,  lat(.,<.  5a.. .1919 
OMTIOklo  Kaor.-Ut.  4%a.l9a0 
Ak.AOfe.Jaac.-Ut.aJSajOi.19aO 

Bmnfelm  Rle^aled- 14.  Vi  ..t9Ift 
ftpxll).  AK  B.-l9r.i..%«  CII.19I3 

n. -     .a   •*--!.•    -   <  •   1  • '  ' 


110 
lift 


108 


108 
103% 

75 


113% 


70% 

88% 


SBoaRrriBB. 


Biil.  R'>oy  A  ntU.—Oen.,  34.1937 

Boob.      P.,  lai,6a 1931 

Baeh.  A  PItU.-Oon*.  let,  6a.l9S9 
Boa.  A8aaqneli.-l9VS9,  (..1913 
Ban  OadrKap.AHo.-l9Vfta.1906 
Ooaaol.  A  oollaV  tmaV6a...l984 
Hlnn'ASV  L.-laV7a,  ca..l937j 
Iowa  O.  A  WeaV-lit,7«....190b 
(>4.  Rap.  t.  F.  A  B.,  Int.  6>.193i)' 
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•ai-UEITIXa. 


BIX. 


fi>>ruL<  ■■■k.-Coi.  r-**-!"^ 
0^*l«'??P^  ....xi»e 

...     1M7 

.B»..e. i»S2 

Laad  cnBt<&«>C }!?: 

,U^Il-B-V<O»l..-l.t.«..1907 

-   .V»L.i«t. «.»«.. mi 

-         -Ut<«,(.l»ll 

_._  19U 

OS.  ▼.-^oiB.eoB.l.t.cn.ir.SfclMg 

*Cg?*-o.R.r,r-..l,7^X|00 

<»!?lS"2X:-l.t.  5.....1936 

iMkwtaivO* • ;-•}??? 

OhMLBnUu.  A  Q.— S«,  •.(■■1901 

«Bktacfu<l,4a 1919 

Plata.  t« 1921 

CUmco  *  lowm  DIr.-Sa .  ■  ■  190fi 

CM&  AlBdUiU  OoiU— l«t  &*^19S6 

oErWu.  *  «.  P.-l.t.9t.P^D^1898 

»a,7»-l0i.  P.D 1898 

lftl?*fc.7. 1897 

uCl*  D..7I 1899 

IniXAM.,?! 1903 

Itt.  L  *D.fcxt«i.loB.7i...l908 

IM,  L*  C.  *  D«T..  &• 1919 

SZh.*  D.,7i 1910 

iZb^*  D..&I 1910 

cBmcoAPkIOo  DIt.,6«..1910 

mSSnX  PolBt  DlT.  M 1910 

QL  *  L.  ■a^  IMt.,  5* 1931 

tano  *>>at^,  6«,  Amu.. .1934 
IM.  «rairknk.  (and,  5*.. ..1916 
OakouAOL  South., 5*.. ..1916 
HtLA  Hor.  main  UDo—aa.^. 1910 

OUcAMont.— 30^Teardeb.5(.>.981 
■aoMWba  A  U  8.  l*t,  6e....l901 
OaaM.*  Mlim.-lsu7«....1907 

l0«a  MldUnd— lit,  8* 1900 

RatMnla  lit.  eonT.,7i...l898 
OU*.  *  MUwMikae— lat,  7i .  1 898 

W5.*8t.P.-M.7i 1907 

KILAMad.— 1>U  6a 190S 

Ott.  CW.h  at.  P.— lat,  &a.  1909 

■erttaan  lu.— lit,  5a 1910 

MO.  L.  aAW.-OoD.dab.,5a.  1907 

Mloh.  DlT.,  Ut,  6a. 1934 

AaUand  DlTlaton— lat,  6a  192S 

Ok.R.I.*P— D.M.AF.D.lat4a.l90S 

lat,a«aa 1905 

Irtenaton,  4a 1905 

KtoknkAUM  M.— lat,  5s. .1923 

(Me.  Bt.  P.  A  Minn.— lat, 6a. ..1918 
•t.PaiilAB.a-lat,6a 1919 

Ckla.  A  W.  Ind.— lat.  a.  (.,  6a.  1919 
Saaanl  mon«a<e,  6a 1932 

Oa  Ham.  h  O.— Can.  a.  I.,  7a.l905 

ad.  dold,  4>aa 1937 

On.  D.  *  li'n— lat.  KU.  5a,  g.l941 

OUT.  Ak.  A  CoL— Kq.  A  2d  6a.lB30 

aaC.  ABU  L., Cairo dlT.-4a,  1939 
•ULoilJMt.— latooLU't4a,g.l990 
■ltiu.AOoLIHT.— lat,«.  4a.  1940 
wStiaW.TaLDlT.-lat,«.  4a.  1940 
aB.Wab.^ULI>lT.— Ut,S.4s.l991 
im.  I.  BL  L.  A  0.— Iat,g.,4a.l93e 
OiMOl,6a 1920 

JOUlBmlACL— Con.lat^.5a,  1928 

8  OqI.  Ctn.  A  Ind.— lat,  ^a./.1899 

0aM0Laliik.fund,7a 1914 

UaJkBpr.— lat^C.0.AL7a.  1901 

aT*.  Lonln  A  «h.— lak  5a.  1933 
Ta  AMmh.  v.— C>«<<t.6a...l988 
OaL  Laok.  A  W.— Hon.  7a.. ..1907 
BTM.  Bins.  A  M.  Y.-lat,  7a.l906 
iTotTla  AKaaex— lat,  7a....  1914 

liaada,  7a 1900 

Taof  1871 1901 

lat.  oon.,  ruar.,  7a 1915 

Wamu  -3(11 7a 1800 

U.AII.ran,— Pa.  DlT.  ,ooup.7a.  1917 
Albaar  ABoaq  — lat,Ktt.,7a.l906 

latioooa.,  guar.,  6a ,1906 

Baaa.  A  Bar.  lat,  coup.,  7a.I931 
DaaT.Traiawajr— Uona.  6a,  k.  1910 
MampoL  KT.-lat,)ai.K.6«.1911 
OaaT.  A  K.  O.— Imp.,K„  Sa...l938 
OcLM.  A  U.— L.  (.  3%a,aer.A.1911 
OalDtk  A  Iron  HaBxe— lat  6a.l987 

Brte— lit,  •xtendad,  7a 1897 

34,  MModed,  5a. 1919 

a4«staBdad.i>aa. 1923 

4tt,«stiadad,5a. 1920 

llk.«Ktuidad,4a. 1938 

lat.  00a.,  K.,  Td,  7a 1930 

Heorc^  lat  Hen,  Ba 1908 

n.  H.Y.  A  B.-lat,  7a 1916 

■.T.L.K.AW.— Fad.  oon.  5a.  1969 

OoJ.  truat.,  6a I9aa 

««S.  A  B.  W.-Mort«.  ea....l908 
r«S*non— lat,  «u  II.  5a  ....1909 

OaatARK.-Ba 1933 

,  iMck  Almjpt.,lat6r.,  oui'oy.1913 
^  KTaaa.  aT.H.— lat,o<>na.,6a..l921 
■     jt,«en«T»l,if.,  5a 1943 

"V  Ji^"  '"  *• 1933 

BoLOa.  Br.  lat,  R.,5a. 1930 

■▼••>.  A  Indian.— lat,  oona..l936 
Flint  A  P.  Mar<4.-Mort.,6a...l930 
.   lat,  eon.  koIiI.  ftn 1939 


l04^ 

106% 
107 

Oft 

99 
1U«I« 
107 

■»i 

107  ■« 


114 
113 
100 
104  >• 
104  >• 
104% 
•95 
104H 

■99 'a 


110 
120 

130 
186 
129 
108 


118 
106>« 
108 
113 


SBOCBITIEB. 


108>* 


108 

118% 

•117 
•117% 
lltf 


105 

io6' 


104 

136% 

128% 

186% 

isa" 
lis 

108 


120 
110 


131 


.1951 
..1952 
..1950 

.1898 


108% 

il'2' 
108 
109 


'126 
124 


105 


12a% 


117 
117% 


109 


'96 
90 


110 

108% 


113 
1U8 


130 
126 


BUL 


89 


102 


•1 
123% 
114% 
180 


80 
113 
102% 
'103% 

*rd4% 

•114% 
105 
105 
121 


86 


100 


116 
117% 
141 
113 

•m" 

119 
145 


90 

23 
102% 
104% 
114 
■107 
114% 
103 
140 
114% 
136 
•76 


104 
103 
106 


117% 
■•94 


143% 
118 


104% 
?7% 
103 
104% 


105% 


115 


VAPM.— Pt  Huron— lat,  5a  1939 
ria.  Oen  A  Pen.-lat «.  5a.. ..1918 

lit  eon.  ff.a  5t .••••itf«o 

r..  wS?»i  i'K.  O.-lat  g..  8...1938 
Snl.  Bar.  ASan  Ani.— lat, 6a. 1910 

3d  mort..  7a 1905 

Oa.  Car.  A  Nor.-lat,  gu.  5b,  g.l929 
Orand  Bap.  A  Ind.-Gen.  5a..  1934 
O.  B-W.  ABt  P.-lat,  COD.  58.1911 

ad  Inc.  ♦• 1900 

HoaantoOlo— Oona.  gold  Sa — 19if7 

H.HaTenADerby,  Oona.5a..l91| 

Bona.  AT.  C— Waco  A  N.  7a..l903 

lat  g.,  5a  (int.  gtd). 1937 

ConS.  g.  6a  (Int.  gul).    .....1012 

Delient.  6a,  prin.  &  In^  gtd.lS97 

Debent.  4a,  prIn.  &  Int.  gM-1807 

nilnolB Ontral— lat,  g.,  4a  ...1951 

lat.  gold,  3%a 

Oolil  ■»« 

Ciiiro  Bridge— 4a 

Sprlngf.  Ulv.-Coup.,  6e, 
Middle  DlT.-Regy,  5a.  .....1921 

a  St.  L.AN.O.— Ten.l.,7a.l897 

lat.oon8ol.,7a 1897 

Oold,  5a,  coupon 1951 

Memp.DlT.,latg.  48.  ...1951 
Oed.  FallB  A  Mlnn.-l8t,  78.. 1907 
Ind.  D.  A  Spr.— lat  78,  ex.  op.  1906 
Ind.  nu.  4  Iowa.- lat,  g,  48. .  1939      86 

iBt,  eit,  g.  58 1943 

Int.  AO.  N'n.— 3d,  48,  g. 1921 

lClngaCo.-F.El.,l8t,5,g.,gu.A.1929      70 

Lake£rieAWe8t.—2dg.,  58.1941      

L.  S.  A  M.Boa.— B.AE.— New  78.'98    107% 

DetM.  AT.— l8t,78 1906     

Lake  Shore— DlT.bonda,  7s.  1899   109!% 
Kal.  AlU  A  G.B.—l8tgu.  58.1938    115 

Mahon'g  Coal  KR.— 1st.  58.1934    

LehighV.  JI.Y.-l9t  gu.g.-*%B.1940    103% 
Lehigh  V.Term.— 1st  ga.Sa.g.  1941  •111 
Lehigh  V'y  Ck):il— 1st  58,KU.g.l933       ... 

liltoht Car.* West.— I8td8.g.l916    

LlttleRookAM.- Ist,  58,  g..l937    ...... 

Long  Island— lat,  78 1898    

Ferry,  lat,  g.,  4%8 1922    

Oold  48 1932 

».  Y.AE'wayB.- l8t,g.58.1927 

2dmortg.,mo 1927 

N.Y.AMan.Beaoh.- l8t,78, 1897 
N.Y.B.&M.B.— lat  con.  58,g.  1935 
Brookl'nAHontAUk— l8t,68.1911 

lBt,58 _ 1911 

No.  Shore  Br.— I8t(»n.5s,g.l932 

Loala.£Tana.A8t^  L.— Oon.58.1939 

Lonls.AMash.- Cecil.Br.  78.. 1907 

£.  H.  A  Nash.— lat  68,  g....l919 

Pensaoola  DiTlBlon,  68 1920 

St.LoulsDlTi8ion,l8t,68...1921  *124 

2d,  38 1980    -"es 

Haehv.  A  Decatur— iBt, 7b..  1900  -114 

S.t,6a.— 8.  AN.  Ala 1910  '108 

10-40,  gold,  68 1924  *103 

50'year58,  g 1937  "100 

Pens.  A  At.- 1st,  68,  gold.. .1921    lOZt 

106%      Collat.  trust,  58,  g 1931    104 

133  Na8h.Flor.&8.—l8t,ga.,  58.1037    .. 

129         Kentucky  Central— 46,  g...i9S7      90 
Loa.N.Alb.iCli.— Gen.m.g.58.1940     75% 
Memphis  <.t  Charl.— 6s,  gold. .  1924    '30 

l8toon.Xeimllen,  78 1915  *106 

Hezloan  Cent.  Consol.— 4s,  g.  19 1 1    

113%      Ist,  oons.  income  3s,  g 1939 

Bex.  International— Ist,  4s,g.l942 
Mexican  National— Ist,  g.,  6b. 1927 

98         2d,  inoome,  68,  "A" 1917 

90%      3d,  inoome,  68,  "  B  " 1917 

Michigan  Central— 68 1909 

Coupon,  5b 1931 

Morl«age4B 1940 

Bat.C.AStrgl8.— lst,38,g.gu.  1989 

Mlnn.A8t.  L.— l8t,g.  78 1927 

Iowa  Extension,  lat,  7s 1909 

Southwest  Ext.— 1st,  78 1910 

Pacihc  Ext.— let,  68 1921 

Mo.K.*Tex.— ist,  ext.,  58,  g.l914 
122%      Mo.K.AT.(irTex.l6t,gu.58.g.l»42 
135         Kansas  City  &  P.,  I8t,48,g..l990 
Dal.  <k  Waco— 1st,  58, gu.... 1940 
MlBsouri  PaciUc— Trust  58... 1917 

l8tooll.,58,  g 1920 

8t  L.ALM.-Ark.Br., Ist, 78.1895 
143%  Mobile  A  Ohio— lat  ext.,  6b.. .1927 

I     St.  L.  A  Cairo— 48,  guar 1931 

144      Morgaiv's  La.  A  T.— lat,  68. . . .  1920 

129%      Ist,  7a 1918 

Nash.  Chat.  A  St.  L.— 2d,  6s..  1901 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 
N.  Y.  Central.- Deb.  g.  48.. ..1905 
N.  J.  Juno— Guar.  Ist,  48...  1986 
Beech  Creek— Ist,  gold,  48. .1936 
Osw.  ife  Kome— 2a,  58,g.,gu.l915 
Utloa  &  Bl.  Riv.— 48,  g.,  gu.1922 
N.  Y.  A  Put — l«t,  g.,  4b.  gu.1993 

N.  Y.  Eluv»ted-l8t,  78..... 

N.  Y.  N.  H.  AH.— Ist,re«r.4s.l903 
N.  Y.  A  Northern— Ist,  g.  58..1927 
N.  Y.  SU8<|.  A  West.— 2d,  4%s.l937 

Oen.  mort.,  58,  g 1040 

Wllk.d!  Ka»t.— l8t,Kt<l.,g.58.1942 

Northern  Pac— DtvUl'd  scrip  ext. 

James  River  Val.— Ist,  (is.. .1936 

Spokane  A  Pal.— lat,  68 1936 

8t.Paul  A  N.  P.— Oen.,  68..192.i 
HelenaARedM'n— lBt,g.,68.1937 
DuluthAManltoba— l8l,g.eBl936 
DoLAMan  Dak.DlT.— l8te8.1937 
115         OoBord'Alene— 1st,  6s,  gold.  1916 

Gen.l8t,g.,6a 1938 

-9^y^J^*??''-l^«'.S-.8«-1938 
Norfolk  A  South'n— Ist,  58,g.l941 
'Norfolk  A  West— Oeneral,  68.1931 

11S%  i     New  Klver  Ist.Os 1932 

U*\  '    Imp.  A  Kxt..  6a 1934 


97% 
60% 


104% 


113 
107 
97% 


6ECUBITIE8 


Norf.AW.— Adjustment  M.,  7sl924 

Bqulpment,  58 1908 

Cllnoh  Val.  1st  58 1957 

RoanokeiSo.— l8t,gu.  58,g.l922 
Scioto  Val.  A  N.  E.— l8t,48,.1990 


,  7s. 


..1898 
...1911 
...1905 
...1932 
...1936 
...1937 


35 

74 

105% 

128% 


120 
104 
113 


•73 

'102% 


117 


145 
128% 


43 


115 


105 


76% 


112 


Bid. 


.1925 
.1927 
.1914 
.1896 


108 


119 


76^ 
106 


*114 
•124^ 

*io7" 

104 

103 

•105 

♦ioo" 

•103 
107 '8 


•75 


57% 

25 

74 
123 
•10 
♦79 

78 


30 
103 
119 


132 


94% 

84% 

76% 

85\ 

90 

77 

107 

115 


110 


108 


82 
93% 


60 


106 


118 


Ohio  A  Miss— Consol 

2d  consol.  7s 

Sprlng.DiT.- Ist7s.... 

C)eneral5s 

Ohio  BlTer  RB.— lat,  58. 

Gen,g.,Ss 

Omaha  &  St.  Louis.— Ist.  4s. .1937 
Oregon  Jt  Califor.— Ist,  88,  g. 1927 
Oreg.  RyANav.-Col.tr.  g..58.1919 
Penn -P.C.C.&8t.L.C!n.g.4%sA1940 

Do       do  Series  B 

P.C.A8.L.-lBt,o.,7B 1900 

Plttt.  Ft.  W.  4  C.— Ist,  7b...  1912 

2d,  7b 1912 

3d;  78 1912 

Ch.StL.  AP.— l8t,con.5s,g. .  .1932 
Olev.  A  P.— Cons.,  8.  (d.,  78.1900 

Gen.  4%8,  g.,  "A    1942 

Bt.  L.V.4T.H.— l8t,68.,78.1897 

2d,  7b 1898 

2d,  guar.,  7a 1898 

Gd.aAI.Exl.— lst,4%s,G^.1941 

Peo.4E.-Iud.B.AW.-l8t,pf.78.1900 

Ohio  (nd.AW.— l8tpref.58..1938 

Peoria  A  Pek.  Union— lat,  68 .  1921 

2d  mortg.,  4%8 1921 

Pitta.  Oleve.  4  Tol.— Ist,  6s...  1922 
Pitta.  4  L.  Er.— 2d  g.  58,  "A" .  1928 

Pitta.  Mc.  K.  4  Y.-lat  68 1932 

Pitta.  Painsv.  4  F.— Ist,  58. -.1916 
Pitts.  Shen.  A  L.  E.— l8t,g.,58. 1940 

Ist  consol,  58 1943 

Pitts.  4  West.— M.  58,g.l891-1941 
Pitt8.Y'gst'n&A.— l8t,5s,oon.l927 
Bio  Grande  80.— Ist,  g.,  58...  1940 

St.  Jos.  4  Gr.  Is.- 2d  inc 

Kan.  C.  4  Omaha— 1st,  53 

St.  L.  A.  A  T.  H.— Term.  58 

BeUev.  4  80.  111.— Ist,  8b. 

BeUev.  A  Car.— Ist,  6s 1923 

Chi.8tL.4Pad.— l8t,gd.g.5s  1917 

St.  Louis  So.— Ist,  gd.  g.  48.1931 

do  2d  income, 58. 1931 

Oar.  4Shawt.— l8tg.  4» 1932 

St.  L.  4  S.  P.- 2d  68, g.,  ol.  A. 1906 

General  58 1931 

1st,  trust,  gold,  58 1987 

Kan.  City  4  8.— lat,  68,  g...l916 
Ft.  8.  4V.B.Bg.-l8t,68...1910 
Kansas  Midland— Ist,  48,  g.l937 
St.  Paul  City  Ry,  oon.  58,  g. . .  193 

GoldSs.guar 1937 

St.  Paul  4  Duluth— l8t,58 1931 

2d  mortgage  58 1917 

St.  Paul  MJnn  4  M.— 1st,  78..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— lat,  68 1922 

Mont.  Cen.— lat,  guar.,  68..  1937 

lat  guar.  g.  Ss 1937 

East.  Minn.,  Ist  dlv.  l8t  58.190!j 

Wllmar&SlouxP.— l8t,  g,5s.l93- 

Sau  Fran.  4  N.  P.— 1st,  g.,  5?.  1919 

Southern— Ala.  Cent.,  Ist  68.1918 

Atl.  4  Char.— iBt,  pref.,  78. .1897 

Income,  68 1900 

Colum.  &  Green.— 1st,  5-68. 1916 
E.  'enn.V.  4  Ga.— Dlvis.  >8  1930 
Bich.4  Dan.— Eq.  s.  (.  g.  5s.l9o9 

Deben.  5s,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6a.  1906 

Series  B,  68 1911 

Series  0,68 1916 

Series  D,  4-5s 1921 

Series  F,  5s 1931 

Wa8h,0.4W.— Ist  oar.ga.48.1924 
Ter.  RE.  As'n  of  St.  L.— 

Ist,  4%s.. 1939 

Ist.  oon.  g.  59 1894-194* 

8t.L.Mer.Br.rorm,,g.53,gu..l93o 
Texas  4New  Orleans— la[.,7B. 1905 

Sabiue  Division,  Ist,  6s 1912 

Cousol.  58,  g 1943 

Tex.  4  Pac,  E.  D.— Ist,  g.  68.1905 
Third  Avenue  (N.Y).— Ist  5a,  1937 

ToL  A.  A.  4  Cad.— 68 1917 

Toledo  A.  A.  JtG'dTr.— g.  68.1921 

Tol.  A.  A.  4  Mt.  PI.— 68 1919 

Tol.  A.  A.  4  N.  M.— 58,  g 1940 

T.AO.C— Kau.4  M.,  Mort.  48.1990 
T01.P.4W.— Ist  l8,mo.f'd.oou.July 
Ulster  4  Del.— l8t,oon.,6.,58.192d 

Union  PaolHo— Ist,  6a 1896 

1st,  6s 1897 

Ist.  6s 1899 

Collateral  Trust,  68 190tf 

Oollareral  Trust,  58 190' 

Kansas  Pacilio— Ist  68,  g. . .  1895 
1st,  68,  g 1896 

C.  Br.  U  V   -P.O.,  73 1895 

Atoh.  Col.  A  Pao.— lat,  68...  1905 
Atch.  J.  Co.  4  W.— Ist,  68...  1905 

D.  P.  Lin.  4  Col.— Ist,  g.,  Sa.  1918 
Oreg.8.L.AU.N.,col.tr8t.,5a.l919 
Utah  4  North.— lat,  78 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  7s  ..1909 
Bxten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Oon.  68.1921 

Wabash— 

Debenture,  Ser.A 1939 

Debenture,  Series  B 1939 

Det.4Uhio.Ext.  1st,  58,  g..l940 
8t  L,.K.0.4N.-StC.Bdge69.190H 

West  N.Y.4  Pa.,g6u.g.  2-3-18  1943 
Income  58 1943 

West.  Va.  0.  4  Pitts.- 1st,  6e.l91l 

Wheei.AL.E.— 1st.  5s,  gold. ..1926 
Extension  4  Imp,  g.,  58 19S0 

Wis.  Cent,  inoome  58 1937 


80 
55 

"84% 
106% 
115% 


52 


118 


103 


113% 
111% 


•117 
115 

105" 

ioe" 

111% 


•110 

67% 
•110 


105 
•62 


105 
102% 


113% 


114 
112 


83 

so" 


35 


112% 
•96 


102 
>60 
90 

♦il2»8 
105 


lis 


106 
100 
100 


96% 

83 

75 


96 


107% 
112 


126 

113% 

1(j5 


115 

97 
101% 


80 

107 

102% 

103% 


110 
94 


•76 
•92 
•76 

'W 

79% 
1U4 
109% 
109  »8 
110 
100 

80 
109 
109 
•50 

40 

40 

•29"' 
-118 
•92 

•65 


114% 


102 


85 


103 


108 
122% 


80 
105% 


109% 
110% 


110 
111 

'45" 
45 
46 


75 


96% 
106 

46% 

17 
109 
103% 
•92 


30 
98% 

"48" 

18 
112 


•  Bo  p(tM  rrldar  tt«»  »re  the  Utcat  quoutloua  made  this  week,  for  raia««Uau*oDa    ■«  CnUated  Bonda.-See  8d  page  preceding 
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Inucstment 
ilailroad  |utcUigcncc. 


RAILROAD    EARNINGS. 

The  following  table  tbowg  th«  grow  eamiDgs  of  United 
StatM  railroAds  (and  alao  s  few  Mexican  and  Canadian  road^) 
for  the  latent  period  reported.  The  statement  includes  every 
fcTKAM  road  from  which  reKular  weekly  or  monthly  returns 
can  be  J^' ■-"'—'  ''"''-  ''™t  two  columns  of  fli:ure«  t>ivb  the 
glOM  aarr  •■st  week  ur  month,  and  the  last  two 

cdomna  ti  r  the  calendar  year  from  January  I  to 

and  includiuie  bucIi  laieM  week  or  month. 

The  rttunu  oj  the  *tnet  raUteapt  are  not  included  in  this 
tabte,  but  an  brought  together  »eparat«ly  on  a  tubtequent  page. 


\Wt*korMo     1W». 


AUa«kmir  Val.. 
-  -.  MUUad. 


■  2tapl«mb'r. 
Alk.  MUUad. . .  Au«u«( . . . . 
Atab.T.*tt.r«   34wk'>'' 

ai.L.ASMir.  3.1  «k 
AIUaMe*PM  JJ  wk 
A4g.lalai...  M  Wk    .. 

AlMato*  W.  P.  Augtut.... 

iWin  *  DaoT..  jd  wk  oot. 

AMtla  *  STwmt  Au«uat  . . 


I 


18»«. 


(M.7M 

2S1.60J 


»».'47i 

99.AU' 

31S.2«7 

5.1bO 


Jmn.  1 1»  Lmlett  Dale. 


1895. 


l!)04. 


•  » 

1S1.S14I       113.153 

994.478       SO0.i>78 

1,8«4.170    l.M7^i 

3«,7M         4».«6S 


«»3.40t  -i9JU73M  aU>35,'.>08 

151.030    4.73IMMB    4.797.Ut>J 

«7.S4*    SJM0.7W  S.403.4)i-, 

aiijm  Mbaa»33s:t».i9s.3'j4 
M.sii,     S8t.7ai     ■M'.etn 

ItJMm      43a.iMM-      3M.9M 

n.«afti     i57.3-.t»     i5«(.8ia 


lUOJCaMUoa*  iieitU'liib'r.  I.587,U70  1.030,417  l'J,78u,stl»  12,431.810 
i>epl»iul»'c..    499.440     454.990    t.U-iH.86-4    

,  Seiitrtv''     i  .i«n  »Mi    '  ri  I-.  4111  11.  .1.  I  -    - 
.'34  wk 
LiADCU' 
lAHan'oa*  AliKU*:     ..  ..,i. 

Hl.AAUaolle. .  .Sriitriiuor 
BraeU/BlUnT..  (liiwkitct. 
BraaawkAux-^  i.,:. 

LA 

'.aBap 
QaMfflMPaoMt  M  wk  iMk 


».44Ml 
S7.4a» 

W4, 
U 

.,<H7 
AiAiUOU 

4M,41* 

.ISl.aiS  U>t7.o- 

IJN0.4«»  M«7,»' 

4T,»^ 


•« 

OHI(alotir.u 
ttalral  faataa.. 

0>«nwrB*aar 

Obaraw.A  Oan. .  lAocaat. . . . 
Ok«.«OWa.— MwkOa*.  . 

rhMJaxn  *•    •■--          "".TW 
^il5«.a  I  a   

.........      .  ..,.>1«      »7.n 

Llolj- W7.14fl'    IM/. 

34«kO<>i.!    t(r7,7e'J>      9^.1 


*.» 


i.7->« 
S1.3I4 
40,5  «- 

•4.3 

«97.0 


J.30O,O34 

■791,340 

.    >95,53<i 

-:03.8s  1 

14.147 

1SJ>44 

.  l'/3.5T9 

■  •'  !  H 

-i 


STe 


(.WMTa 
ohtomiAop 

OWa^rtt' 


MWk' 


OkieiarkLJkr:.  «nl( 
CUeJN.Pji:*(A  iAei 
CUa.*W.lfl*.  I^wk 
Ck0a.Ukl.A<HLr 
aa.Oa.*PiM«i. 
ClB.AKaBt.aM.  kifM 
OUJaak.*Ma«LSdwk 


aB.B.a4iT.r 

Ala.Ot.a*«k 

]i.Ofi*ir.B. 

Ala.*  VlakMi 
TIaka.ak.*P 


S;; 


'.<i5il  a«9/i< 
.  i3Ma.7«a/>- 


43.70W 


><»«.*k>7 

••.19.173 
..'.•0,193 

-•i«,133 
..71,|iU 

ia5,738 


latwk 

l«t«k 

4lliWk 

4tkw 

4Uwl 


?9:**" 


Clrr.GBa.ASa..  3d  wk  OM. 
0LCaa.OhUkM.L  34  wk  OM. 
_Pm.  *  Kart-a  1  la(  wkO«t. 
a.i.«r.4kWkMi.ad  Wk  OM. 
OM.  lfl41aa«....pl&wkAfr. 
Out  a.  V.ATtM  8MMBb*r. 
ObI.  aaoa'T A  H  'Mwk  OM. 
OalOM  *  LAkc  .  il«M^k^. 

CrrMAl ....A^iMt.... 

OUBbTd  VaU«7. :  AMMI. . . . 
On*.  A  Bio  ur  'MM  OM. 
OMJiaaar»AXa.fa4  Wk  OM. 

•  n  mirtiMi  iMMi 
Q«MUraaiMllM»l«a«M^ 


1^* 

tBai.*r5!l 
B^*  laa. 

TM.  aU  HMi  M  wk  0«t. 

Oraad  Traak...  WkOM.3<< 

Ckte.AOr.Tr.  WkOMJ19 

tMk,«tAAM.  Wk  OaTlS 

Offal  Bank**- 

">M. 


•7.87« 


•  "    /t37 


•O 
.  .  lO 
7ir!i,'"'i 
M7^ 
•0.194 
5.003.049 
185.M0 
S«73«a 

10,li8,«53 

1,19«,179 

983.434 

496,^75 

1.941.t30 

'7:1 

••03.7J9 
.44.540 

.>9 


3  1.1.HJ  J 

430,410 

JM4.U3I 

137.909 


l.78«^16 

iw.Tta 

lk7.«M 


ajMo 

MIS 

la/na 

lOJMW 


1,479.174' 
101.9<'> 
101.A. 

M79,au. 


1.1 

1  ,  :-i-i 
99^11 
a«,073 

451,318 
fViOO 


t.ni 


-■7 
.:i 

-10 

■11 

■  l5.»J3 

TtH,'«^4 

■t'),3l3 

411 

.  >1 
750^41 

l,080,i:in 

9,657,0«7 

3»,9.-ie 

37,03.'> 

833,899 

H«.vn5 


BoxiM. 


Latat  Orou  Samingi.        |  Jtm.  1  lo  Lalett  Date. 


Week  or  Mo 


nilnolk  Central. 
lad.  Dee-AWaM. 
Ind.  111.  A  Iowa. 
Iii.AOt.North'11 
Ilnteroo.  (Max.) 
lawaOencrai — 
iron  Ball wBjr... 
.iaaLT.AK.  W. 
Jamest'D  A  L.  c 
KaaawhaAMloh 
LOLFAwttAM. 
K.aMMn.ABir. 
KaB.aN.W.... 
Caa.O.ABea«. 
K.0.PU«B.*O.. 
Kaa.C  Bub.  Bait 
KM>kiik  A  WeM 
L.  Brie  All.*  ao. 
USrleAWeat.. 
Uhl«kA  Hod.. 
Lez'^OBAEaat 


1895. 


1894. 


1895. 


1894. 


Ijoa.Aas.TBnD 
Loala.BT.A8t.L. 
U>iilaT.AIfo«hT 
Loala.N.A.ACb. 
U>D.8(.UATei. 
MaeoaABIni. 


'Bepteinb'r. 
3d  wk  Get. 

August 

id  wk  Dot.  I 

vnioft,  12 

3d  wk  Oct. 
Septemb'r. 
8epteml>'r. 

Aagiut 

3d  wk  Oct 
3d  wk  Oct., 
3d  wk  Oct. 
Sepleiub'r.i 
Septemb'r., 
3d  wk  Oct. 
3d  wk  Hit. 
3d  wk  Oct. 
ScpUmb'r. 
3d  wkUct. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
:W  wk  Oct. 
M\  wk  Oct 
3d  wk  Oct. 
3i\  wkr>ct 


•T. 
let 

.  -        .ua  wk  Oct 

MwTlaan  latoia.  irteptem  b'  r. 
iMez.  Ifatienai  '3<1  wk  nrf. 
Max.  Vortaarn      , 
IMaxtoanB'M 
Maxloan  So. . . 
MtiiBoap.  A  tf  L  L.  J  J  WM 
Mo.  Kaa.  *  Tex . ;  3d  wk  > 
Mo.PBe.Alloii M  3it  wk  < ' 
OentriJ  Bt'ob-mj  wk  <  < 
Total.  3.J  wk  11 


M«m>kli*Ob..- 
tMaBaaaOmt. 


Mobile  A  Blna. 


Kaak.ah.A8I.U|«ip^L. 

MirHt....i 

aeplouab'r.i 


litwki 


S 

1.698.828 

8.349 

67.206 

110.797 

39.-.:  63 

46,788 

4,150 

19.607 

4.009 

9,470 

91,011 

33,298 

'.20.338 

398 

11,680 

4,809 

9.406 

6383 

71,351 

36.018 

19,252 

407,904 

9,981 

37,775 

4M.61^ 

74.334 

10.186 

^,163 

8.164 

31.388 

200,162 

186.943 

'12. mi 

!  •> 
■i 
<) 

•  .7' 

■  m 

.  -.'HtO, 
■iJ.'MjO, 


KoradaOHivaL 

N.JanarAir.Y 

KewOrL  A  !io'B.l9<ipiMii 

Y.UK.AW      J„U 

-  Y.P».AOIllo    j,ju.. 

<.  Y.OntA  w     :i,|  wk  ' 
■   Y.Siua.AW..  ..viilom 

-  iirtDlkA  Wo.'.     1  •  .. . 
..>rth'B  Oeoi- 
"irtb'a  Paci 

•  itioc  .k  H  . 


r^eaaarttaau 
PoorlaPWbAt. 

Pbiia.A  Cip 

PbUa.ABaa.1  . 
OtalAlr.Oo...  , 
TMalbaiaOaa.|i 

pmikaa*six.M 
PitMLMar.ACft   • 
Plil.9kaB.AI  1 
PlWh.  A  Vm: 

nMi.OLATu.  . 

Pitta.  Pa.  A  r. 

Total 


3d  wko 
3d  wki> 
Saptocokr. 
Bepteali'r.l 

'ABfOM....! 


Biaer.Be«tk'> 
Bie  Qr.WoM'i. 

9a»Tua«oHii 

•m(.VbLA8l 

•t.UA.AT.  I 

StUKaa'ata- 

6tL.8oatfcw'r 

StPaalADoi 

•aa  AaVA  A 

•.Prso.AM.I' 

•aT.Pia.AWf- 

8ur.MaroT.A 

0UV 

■to.] 


1,585,360  14.075.938|12,910,000 


363.882 

505,703 

2,91 2,  SOO 

1,774. 233' 

1,294,384 

36,8781 

306.782 

26,978 

847,378 

3.566.048 

815.118 

183.943 

8,677 

400.164 

387.288 

204,316 

57.488 

2,788,533 

308.011 

154,803 

3,193.777 

121,803 


3,189.643 
138,146 


1.183,.153!   1.141,135 

15.5<J7««9  15,298,418 
2.594.655    2.269,770 


8,286 
53,41 
129.71« 
39,354 
39,073 
3,615 
39,373 
5,514 
7,585 
89,839 
21,908 
90,013 
1,495 
9,494 
4,028 
6.978 
^7,545 
66,475 
32.34* 
14.715 
400,171 
16,523 
29,010 
431.57J 
62,901 
1^,671 
5,517 
4.419 
36.091 
172.305 
141.750 
88,635 
45,397 
5t.0l3 
7.547 
55.4H- 
330.8i> 
5O9,0O<< 

13,000       ~~ 

593,0O0|18d0Ol,211 

SI-*"  

-    2.368,060    3,380.104 

9163891       808.607 

J,A.M.o.%7l  3379,877 

16,598 

947377 

<r7,899 

"9,263 

"1,193 

'A633 

r.i,U38 

<  i.l86 


335,268 

50,736 

104.397| 

914.771 

7,453,480 

1.898.920 


340.633 
54JS90 
55,738 

966,911 

6,679.770 
1,541,003 


3,447.154:   8,882i316 
4633301       416308 


2.547.014 

:iSii.Dii3 


2,468359 

3S3301 

1,394.698 

7,729,908 

16,951,973 

441.599        617330 

17369,409 


<0348        865,940 
H.7IM    l.ltS.ftOO 

•  "■■■•        -•■>  -15 


l.'J-1H,D/fl 

100.5911 
4843411 

'1.919 

it. 147 

.      i.»e3, 

85.8411 

80.8401 

1,040.518' 

28.32.1 
8.859.41  1 

1,1M)I.»7 


H'^u.awl 

174339 

470,009 

350,904 

291,418 

1,673.086 

88,718 

56.604 

1,057.128 

r7 
.:i 


ll.tMH  12.533 

9,500, 


987,804 

74348 

498,191 

18354 

134300 

1,053373 

8,088366 

'4.184,738 

'     43^.383' 


84,883 

134.003 

1.007374 

3.124.997 

4.184.371 


48,443 

8,830,117 
0M.914 


888,844 
74394 
494,434    8389.309 


14'k.  Tkl.  i.'vul 
IMH  both  00*1 

raxaaAPaoiaa 

tas3.  ValABW 

('0LA.A.ABO.M. 

roLAOktoOmt. 

roL  P.  A  Waot. . 

roL8tL.AK.O. 

OlMorADel.... 

OolOD  PaeUI»- 
Cd.  Pao.  RR. . 
Or.B.I..AU.B 
etJoa.AOd.U 


l.{Ujt. 

iicuat.... 

ptemb'r. 
lioptemb'r. 
Septemb'r. 
StfwkOot. 
aoMemb'r. 

adwkuot. 
3d  wkOet. 
3d  wkOet. 
3)1  wk  OcL 
Au4(iut.... 

Augnat.... 

yamut 

Aagust. . . . 


153,020 

131,jOS 

10,676 

11.419 

86.704 

77,706 

84,100 

78,074 

184354 

160.7H0 

189324 

839,277 

3390 

8357 

22,742 

19.954 

43346 

44366 

95.341 

33,152i 

58.013 

88.902 

50379 

55.806 

1309,587 

1,442.810 

463,594 

508.836 

61347 

75,151 

147,834 

1,053,338 

8.528,788 

30,718.860 

88,887,888 

45«.110'   3,439,3<M 

7«,727 

^,590 

■7,:ii- 


810.517 
33.344 

857,415 

614  038 

1.371.453 

6.018,754 

38.0x9 

8S6.482 
1.435.880 

788,862 
1,474,977 

379,486 


8316,10: 

8,381.9d< 

87e,.'l69 


227.735 
82.984 

8385.468 

592,780 

8,453,657 

14U,'237 

9U3.129 

7.751.866 

19.811.516 

27.563,383 

3.056,106 

30,619,488 

5,845,833 

1,281,688 

589.704 

1.365,985 

13,971.489 

750,093 

38,607 

670.941 

603,519 

1,373.458 

5,198,639 

30.706 

82H,277 

1,438,341 

716,941 

1,340,198 

279.910 

9,170,448 

3,165.697 

5.39.198 
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iMlttl  Oram  MamlHg*. 


OfdtoML'r  Iniput.... 

n.^M.D.*0  Aaoul... 

rivUADC  AU(fU«t  ..., 
vlkMh  ..  ..  3d  wk  fHJt 
•MoAXortk*-  Auciut.... 

fMl  Jmmt (toplciiiK  r. 
.T.Ow.*  Pt««»  S»i)Iriub  r. 

VwtV*.*ntta  July.  

««MMaor  AU..  Aujtu.t  ... 

KmlVl.  Srt*  »<1  wk  r>ct. 
vStMMla  OMit.  3d  wk  on. 
Wrtrt MT. A  T—.  Aiigmt 


• 

6.151 
17.978 
1«.U00 

I      S4,1M 

1^8  030 

SS8.S84 
7*«a9 

904.712 
17,0«5 

156.788 

lUl.BA* 
Sft.S'Jd 
A2.ft69 

lU5.3(i9 
73.800 
29.7S6 

100.646 
6,237 


• 

7.789 
10,910 
IS.tf^O 

29.034 

».236.11f 

939.450 

113.731 

2(I).4U 

13.531 

148.520 

90.1  0 

31.016 

30.555 

133.517 

71,700 

30.358 

90.34 


5,573 


Ja>k.lloL€U*»tOait. 


1895. 

■ 

43.833 
525,823 
441,599 

170,894 

13.683.607 
1.924,142 

10,077.549 

133,00^ 

1,311.612 

812,299 

807,6'4l 

813,027 

965  .M 10 

2.630,612 

1,056,7^7 

51,219 


1804^ 

81.662 
739.72S 
616.496 

347.151 

14658233 

1,731,027 

9,188670 
107,909 

1,342,203 
72>.30-* 
209.073 
317.352 
938,905 

2,486,501 
976.214 

■49,69,'5 


•  rutm»  «lT«n  do  not  loclade  OreKon  Ry.  A  Sav.,  Ua.Pao.  Denver  4 
»0lfK^«  iSldTUle  A  OuaQlwn,  MonUua  Urlon  •nd  Leavenworth 

*tP^Ji  oSm'lSeriSto  i«mU»  ool  eaaod  liner, 

r  SaS!^MM««tBaftoB  twrlM.  etc,  not  r-ven  .eparntaly.  t  Mexl- 
JJi^SSSSJrrVlBSidSonlT Half  of  line.  U.  whloU  Dn'i>n7»omo  has 
■    alt  iDMraM. 

Utwt  Hro98  BarBlnfS  by  Woekg.— The  Utest  weekly  earn 
logt  ID  the  foreKoiDg  are  separately  Bummed  up  as  folio  wb: 

For  the  third  week  of  October  our  final  statement  covers 
8>  raada,  and  show*  4-83  per  oent  gam  in  the  aggregate. 


—  enwf  Eamingt.- 


-Net  Barningt. . 


1895 
S 
57.763 
494,294 
196,436 


Roadi. 
Cleve.  Canton  *  8o..8ept. 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30  ... 
(Jlev.01ll.C.48t.L.■8ept.  1.^38,528 
Jan.  Ito  Sept.  80... .10,2^7,165 
July  I  to  Sept.  3j....  3.692,955 
Peoria  A  Easfn.a.Sept.      ^J\-}i^ 
Jan.  1  to  8,-i)t.  30....  1.451,557 

July  1  to  Sept.  30 515.554 

Dulu'h  A  Iron  R'ce  Sept.      30S8J6 

Jan   ItoSpt.  30  ...   1,909,820 

Oa.BoutU'u&Fla.bScpt.        66.348 

Jan.  I  to  Sept.  30  ...      59o.l60 

July  1  to  Sept.  30....      2J8.b50 

Kan.  C.  Ft.  8.  A  M.aSept.      39.'.462 

Jan.  1  to  Sept.  30....  3.29.5,505 

July  1  to  Sept.  30....   1,167.365 

Kan.C.  Mem.  A  B. a. Sept.        89  5o3 

Jan.  1  to  Sept.  3u....      728,//0 

July  1  to  Sept.  30....      250,105 


1894 
$ 
61,708 

4311,490 

197,495 
1,205,877 
9,260.636 
3,343.316 

150.639 
1.163,263 

449,936 


64.956 

633,577 

210,746 

387,20) 

3,4-(6,097 

1,132,496 

78,654 

732,830 

233,553 

1,688,690 


1895. 
$ 

11,318 
103,255 

50,101 
361,834 

967,976 
46.421 

376.982 

134.703 

191,522 

1,011,676 

26,414 

173.313 
83,633 

130.049 
l,010.7d9 

365.383 

7,396 

64.050 

17,851 

555,880 


1894 

s 

12,364 

46,358 
54,490 

348.519 
2,290,868 

780,833 
41,365 

164,065 

122,282 


9,664 

132,039 

42,440 

110.216 

1,036.983 

349,667 

1,643 

74,50* 

15,448 

674,121 


'•"'"jli  *1  t''o''8epi'35'"'*-14;i9l:?53  i;.02i:673    4,615:980    5,076,560 
jSlyltSleSt.30.::.  5:i04:034    4,810.260    1.724,397    1.840.585 


M  I'M*  of  OeU*er. 


1805. 


« 

PreVly  reported  (35  r'd»)    5,322,740 
A«oa.lop.*i»aii.  Ke I      662,681 

kTuooU  A  Ban  Fr •      139.142 

Atlantic  A  PaelOo. I 

AuantloA  Uanvll  e ' 

BrooKlrn  EleTat«<l 

Okleaco  A^Eaat.  Illlnola  | 
CUoaco  A  Qraad  Trunk. 
~  lOreat  WMtem.. 
oila  A  St  Loul*. 
.A  West  Kloblgan... 

a,  Oanton  A  Boutli'n 

CBar.  Cln.  Chlo.  A  at.  L.. 
OaL  Baoduaky  A  Hook'i;. 
Oat.  Or.  Hav.  A  MUw.... 
OMrolt  Lena's  A  Norlli'D 
Oulath  8o.  Bbore  A  Atl 
Svaaiv.  A  IndlanapoUa 
BraoaTiUe  A  RIolunond.. 
KTanav.  A  Terra  Haute. . 
FUatA  Pare  Marqnetta. 
n.  Worth  A  Rio  Grande. 

Gaonna  A  Alabama 

Sraad  Baplds  A  Indiana 

On.  Bleb.  A  Ft.  Wayne 

Traverse  City 

Hun.  Or.  Rapid*  A  tnd. 
Indiana  Decatur  A  West. 
Kanawlia  A  KlohUan — 
Kaa.  Olty  Ft.  8.  A  Mem. 
Kan.  C.  Mem.  ABirm.... 
Eaa.  OltT  tMttsb.  A  Oulf . 
Kan.  City  A  Suburb.  Belt 

Kaokok  A  WettMii 

LuolsvlUe  A  Nashville... 
LaoU.  M.  Albany  A  Ohio. 
Louisville  St.  L.  A  Texas. 
Mamnhls  A  Charleston.. 

Mo.  iLansMsA  Texas 

Norfolk  A  Western. 

■ortheru  Fadlto 

OhloBlvar 

Pitts.  Shen.  A  L.  Erie  ... 
St.  Joseph  A  Qd.  Island.  I 
St.  Louis  Alt.  A  T.  Haute.  I 
Bharman  Shreve.  A  So. . . 
Toledo  Peona  A  West'n.. 
Wast.  N.  Y.  A  Fennsylv. 


1804 


Total  (82roadsi 

■•t  Increase  (4'82  p.B.i.. 


8 

4,934.967 

693,404 

151.020 

67.■^49 

12.906 

3l.74« 

97.648 

62,055 

92.806 

20,288 

3.->,0li' 

17,9  .t7 

391,517 

21,698 

22,146 

22,776 

35,275 

5,72S 

2,09 

21,744 

49,'^94 

34,981 

13,33 

41.94 

9,670 

72< 

2,03t> 

►•,286 

7.53? 

89.339 

21,908 

9,494 

4.02- 

6,978 

431.575 

62,9t)l 

9.671 

26,691 

330,895 

350,242 

566,340 

20,998 

12,283 

19,940 

32,570 

12,533 

23,152 

71,700 


Inenau. 


* 
46J.314 


9,231 

612 

6,252 

4.870 

.''.lie 

14,956 

3,717 

890 


D»erti.»t 

• 

80,541 

3i),713 

11,878 


829 


1,4'jO 
5,811 
632 
159 
2,950 
5.181 


4,016 


3,421 

877 


1,271 

""671 

305 

62 

63 

1,885 

1,672 

11,390 

2,186 

781 

2,48s 

19,940 

11,437 

51 

5,291 


8,399 
""961 


July 
Uex.  InternatlnnaL.Sept. 

Jan.  I  to  Sept.  30 — 
Minn.  A  St.  Louis. a.Sept 

Jan.  1  to  Sept.  3>.-.. 

July  1  to  Sept.  30.. 
North'nPaelflc.b 


141,750 
1,«81,C02 

184,135 
1,249,217 

465,903 
2,203,423 

308,664 
2,846,066 
3,127,043 
1,785,151 


188.982 

1,893.920 

193,J76 

1,374,131 

540,580 

8>pt.  2,312,444 

OreeoD  Imp.  Co.a... Sept.      270.517 

Jan.  1  to  Sept.  30....   2,409,«45 

Deo.  1  to  Sept.  30....  2,637,201 

PaUa.  A  Reading  ...Sept.   1.93'.^62 

Jan  1  to  Sept.  30.. ..15,456,699  14,6j7,3-'3 
Dec.  1  to  S7pt.  30.. ..17,008,627  18,409,894 
Goal  A  Iron  Co..:. Sept.  2,315.261    1,793,034  df.206,694  def.12,522- 
JanlW  Sept  30.!..  16  647,835  15.243,132  d(.507,036  aoi:.23,4l8 
Deo.  1  toSebt.  30....18;23.5,89O  17,527,443  df.694,463 
Total  both  Co'8.... Sept.  4,276.823    3.578,184        706,212 
Jan"  1  to  sept.  30.. ..32,104,334  2sJ,905.515    6,280,592 
Deo.  1  to  Sept.  30. ...35,244,517  33,937,337     ~ 

San  AJit,  A  Aran.  P.Sept.      223,442       265.395 

^.  1  to  Sept.  30.:..   1,396,178    1,226,742 
Wabash. b Sept.  1,175,561 

Jan.  1  to  Sept.  30....  9,196,462 

July  1  to  Sept.  30....  3.523,451 


52,188 
730,518 

89,506 
556,889 
2)1.266 
,171,471 

37,189 
283,573 
305,466 
912,908 

6.737.623 
7,392,483 


33,527 

6 10,105 

97,504 

457.765 

196,570 

972,775 

44,930 

514,822 

536,365 

822,223 

6,269,010 

7,040,238 


1,075,511 
8,402,310 
3,066,966 


6,698,026 

103,471 

337,741 

311,100 

2,487,002 

1.125,649 


94.036 

809.701 

6,236,592 

7,1J4.274 

157,809 

280,525 

289.721 

1,889,390 

833.251 


39.594 

1,878 

411 


9,218,786    8.794,469 


200 

"2,6S9 
1,100 

635,579 
424,317 


67,938 
516 


1,967 
'i'.035 


211,262 


a  Net  earnings  here  given  are  after  deducting  laxer. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charjres  and  Snrplns.— The  following  roads,  in 
aldition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  defiot 
a'Jove  or  below  those  charges, 

^IrUei^ I,  rentals,  <ee.^  --Bal.  of  Net  Eamt.-^ 
1895.  1894.  •""-  •""* 

Boods.  S  * 

Ohio.  Burl.  A  QuinoySept.      815.000       797,248 
Jan.  1  to  Sept.  30....  7,335,000    7,175,229 
Chlo.  &  East  lUinoisSepI;.      115,763       112,910 
July  1  to  Sept.  30....      347,193       341,510 
01ev.0ln.Cb.&St.L.Sept.      239,919       238,629 
July  1  toSepc.  30....       708,820       704,953 
Peorta  A  Eastern. .Sept,        36,802         36,802 
July  1  to  Sept.  30  ...      110.405       110,405 

Dulutli  &  Iron  Kange— 

Jan.  1  to  Sept.  30....      213,052        

Kan,  C,  Ft.  S.  &  M...Sept.  121.330  113.070 

July  1  to  Sept.  30....  312,190  331,144 

Kan.  C.  Mem.  A  Blr.Sept.  13,887         11,229 

July  1  to  Sept.  30....  41,604         "  "■ 


1895.-     1094. 

S        8 
574,035   427,656 
793,513  1,537,194 
•42,144 'def.19,057 


•114,643 

121,915 

259,156 

9,619 

24,298 

831,621 

8,719 

23,173 

det.6,471 


•18,497 
109,890 

75,880 
4,563 

11,877 


6.146 

18,523 
def.9.58» 


Net  Earnimn)  Honthlr  to  Uatest  Uates.— The  table  follow- 
ing abowB  the  net  earnings  of  STEA.M  railroads  reported  this 
week.  A  full  detailed  statement,  including  all  roads  from 
which  oionih  y  returns  can  be  obtained,  is  given  once  a 
month  in  tbete  columns,  and  the  latest  statement  of  this  kind 
will  be  foui  d  in  the  Chboniolb  of  Ojtobpr  19,  1895.  The 
next  will  appear  ia  the  iaeue  of  November  23, 1895. 

, arose  Kaminge. , . Net  Samtna/i 


1895.  1894. 

koads.                         $  9 

Brooklyu  Elevated  aSepl.      150,734  125,696 

Jan.  1  toSept.  30  ...   1,580,415  1,298.587 

July  1  to  Sept.  30....      457.706  380,990 

Ban.Koob.APItU.b.Sept.      267,485  280.099 

Jan.  1  tu  Sept.  30....   2.250,336  1.930,313 

Julr  1  toSopt.  80....       834,219  847,423 

Oanadlan  Pacino.a.Sopt.  1,820,398  1,776,058 
Jan.  1  to  Hept.  30....  12,595,539  13,086,038 

Oaaap.  A  Ohio. .a. .Sept.      831,510  789,304 

Jan.  1  to8<<pt.30....   7,072,155  6,659,633 

July  1  to  Sept.  30  ...   2,478,29i  3,534,144 

0hle.Bur.ANorth.b.8ept.      311,423  22.5,630 

Jan.  1  to  Sept.  30....   1,207,324  1,301,550 

Ohlo.Bnrl.A  Qnln.b  "ept,  3,093,106  2,8i9,346 
Jan.  1  to  Sept.  30.. ..22,561,001  23,390,722 

ailo»«o  A  Ea«t  Ills..9ept.      335,183  301,817 

July  1  to  Sept.  30...,       987.427  895.523 

0U10.M.  ASt.  P.a..  Sept.  3.092,291  3,8J0,375 
Jan,  I  ta  a«pt.  80.  ...20,574.708  20,759,07.5 

July  1  to  Sept.  80....  8,034,518  7,031,679 


1895, 
$ 
59,850 

702,520 

.  180,648 

85,474 

615,264 

283,561 

744.545 
4,488,773 

270,251 
2,245.709 

815,269 
88,165 

251,160 
1,389,035 
8,12-1,513 

151,233 

4i6,219 
1,345,367 
8,061,549 
3,103,995 


1894, 
$ 

43,567 

49tj,430 

134,9J0 

101,331 

527,167 

290,329 

673,206 

4,008,960 

262,912 

2,205,9  i3 

8il,053 

109,319 

352,969 

1,224,901 

8,712,423 

85,773 

326,090 

1,005,610 

6,849,666 

2,203,702 


33,687  def.23,750  def,18,289- 
*  After  allowing  for  other  Income  received. 

STREET  RllLWAIS  AND  TRiCTION  COMPANIES. 

The  following  table  shows  the  (fross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  ia 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  Januiry  1  to  and  including  such 
latest  week  or  month. 

SrREEr    RA.ILWAY9    A.VD    TBiCTCON    CO.MPA.NIES. 


OBOSS 
Eabninos. 


Baltimore  Traction. . . 
Bath  St.  Ry.  (N.  Y.).. 
BlDKliamtoii  St.  Ry... 
Brulgepoit  Traction. 
Brockton  Cou.  St.  Ry, 
Br'lflyn  Qiicena  &  Sub 
Brooklyn  Traction— 

Atlantic  Ave 

Brooklyn  B.  A  W.  E. 

Total — 

Buftalo  Ry 

Chester  Traction 

Chic.  «  So  Side  B.  T. 
Gin.  Newport  A  Cov.. 
City  Elec.  (Rome.Oa.) 
City  &  Suburb  (Bait.) 
Citizens',  ludiauap'lis 
Citizens'  TracPlttsb. 
Cleveland  Electric 
Columbus  RR.  (Qa.).. 
Columbus  St.  Ry.  (O.) 
Conev  Island  &  B'lyu. 
ConsolTi-ao.  (N.  J  ) .. 
Denver  Con.  Tramw. 
Derby  Street  Ry 


Septemb'r. 
Septemb'r. 
Soptomb'r. 
4tb  wkOct.' 
Septemb'r. 
June 


Latest  Oross  Earnings. 


WeeleorMol    1895.  I    1894. 


$ 

112,036 

2,112 

12,553 

5,735 

29,118 

62,548 


79,097 
18.623 


Septemb'r. 
Septemb'r. 
.■Septemb'r.  102,907 
Septemb'r. .  146.735 
Septemb'r.    23.221 

July I  54,131 

Septemb'r.l  61,092 
Septemb'r. 

August 

April 

July 

June 

Jmie 

3d  wk  Oct. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r, 


1,978 

102,559 

74,202 

53,391 


Jan.!  to  Latest  Date 


90,285 
2,290 

12,597 
3,908 

23,624 

53,561 

83.354 

12,5^2 

103,469 

131,186 

21,997 

56,537 

50,461 

1,880 

'64,200 

,  49,075 

135,063  148,812 

•5,0271 

12,423  11,192 

38,585!  29,141 

215,5381201,835 

61,2561  60,662 

7,610l  3,795 


1805. 

"   S 

'17,080 
07,075 
251,305 
2J6,212 
263,095 

623,417 

127,711 

762,257 

1,252,574 


431,922 
466,596 

264.393 

69i',i97 
•19,795 
508,693 
310.386 
1,869,635 
536,184 


1894. 


15,301 

90,741 

108,708 

165,635 

256,684 

724.686 

107.622 

847,160 

1,138,161 

467',076 
364,814 


235,910 

667,677 

453.887 

252,546 

1,566,42) 

518,436 


VoVrMBU  3.    |lA».Vf 
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791 


U>uw 
EA>jiui«a. 


I  Lalttt  Eamingt  StvofUd,   Jtin.\  tuLalett  Dale- 


1894. 


1895. 


8ept«Bb-r. 
,  Pklto  SapMmbT. 
^ptMob'r. 


DtiaU  St.  Rr. 

■iitfto  Tn«. 

Bito  Bae.  Motor  Co 

rtaaklac  A  CoUe ^e  Pt  tiepUmb'r. 

OalT««tem  Citj  Kr..^Sep«*ai>>'r/ 

■aMODTtUa  M.  *  r.-i 

Areksmel idepUmb'r. 

BaeaSlrMt Sepuob'r. 


1 8.797 1   18.737 

M7.034 1 163.282 

U,95J|   13.409 

10.00* 


1,496 
19,046 


156.677 

lii.ssi 


89.461 , 
8.I39> 


lixal lSd«yaOat<  30.30)1 


amtwii 

SeptomI 

AntfnBC 


Booalek  By 
iBtcnlale  Ooo^ol 

Mortli  AtUeboro 

LtWO  TnetloB Septomb'r. 

Leek  BaTaaTraettoalADKim.... 

LMBla8t.  Br HepC«tnb*r. 

LaolaTilla  Br ~  itepcemb'r. 

Lawail  Law.  A  Hav..  Hepieab'r. 

I^B  A  Beaton d  wk  Oct. 

Matiap.tEaataa  Cl'r)  Amout — 
Matrefoiluo  {S.  T  i.  ewptcmb'r. 
Kairep^tWaab..  O.  <'.)  I34ar<:iep 
llMi«D«aarT  St.  Br-SeptcaVr.;     4.991 
MaMNaiSuaat  Br...|8apl«mb^.  Il>i.04e 

timtkvimM.Hr -Mar i  njun 

■•wbanr  naetrte....nepuairr.    1>.4S8 
••«  BaxUHid  SL— 

Wlaakaaiar  ATa....wapl— b^.l  3M7S 

flf'tt  *  timdMttmr    ' 

Total ~ 

ITcw  HsTaa  St.  ttr. .. 

Haw  Loatea  S«  RT..n«pMBb-r.i     •.IB 

■awOnaMaTraattMnMTwkOet.!  Ift.«7:> 

■awtvaai.Br 'Joaa ! 

■.T.*  Hanan.  Jol/ { 

Satthaovloa  6t.  By. 

(MaaaTtr lAuul  ...    I«.SI5 

•■4aaaS«»8U  Br..  l8«pi«iBb;r.      1.0)5 
■{aiaioaa  Rjr.-"  ..*•• 
nMlaraTnMk  mua.) 
rnHmtrntkat.  Kr— 

.•f>«a*«aM.r. 

larftaatlaa 

•  attaal. 

Baraaaab  naattla" 
BobariklU  rraeUa*.. 
SebajIklU  Val.  Tiao. 
■•(•alaa  Traatlaa  .. 

Are.  iPlttab.) 

I  Oaaaai 

)M.BB. 


18,•^47 

3.703 

10.857, 


167.009 


S8«.d01 
8.957 


l>,a93' 

11.338    10.4«9        90.012 

».»77' 

7,40*    61.e52 

1158724  105.(35  060.098 
47.1S9  30..588  333J»99 
24.075    23.1M  1.161,733 

164.153  

i7),ll3,t83.70e  1,381,587 

7,440!      4,17» 

4.100 

90.43; 

37.333: 

7.7S8 


1894. 

i 

151.033 


1 49.007 


340,106 


875.604 

314.68« 

1.050,491 


37,468'       23,V87 


90.442 

3.915 

33.417 

■  t    ■■- 


183,331 1 

3i.«18 

308,4491 

150.649 


161,587 

I'jS.TO 
92.470 


.038,40l>    730,808 
•li^Q«i     6i6|28S 


»«.300i 


8«p««<ab-r.    80.411    33.013'    •^9911 
Sagaaab'r.  1*4.103  l>7.ni!l.aM.M| 

SfiSmvV:  12,003  

-  "       3«.l»8 

tjsa* 

75.9S4 
M9» 


•aplaabnr. 
SaptaiabT., 
Bapt«nirr.t 


16.641 
3.361 


T«.19»' 
143.939' 


885,4  k7 
ltf.3J0 

184^312 


jjwalgW. 
gwaKaati 


^_ jU  Jfe-'if. 

iklri  An.  m.  V.» 

Toroalo  Br 

Twta  cur  lUa.  Fraa. 

47alaa  nr.  iWrataga)  Jaaa 
«'aka«aia*'>lM«  ...  Saptaa 
Waiaibaty  Traa>laii..Waplain 


64S.3«»     549,332 


3iy,6Vs 


187,417 


1 17.138 


10.O78 


I77,S3* 

M^I7  '43^556 
i7»<l.»4.83«  1A^4..')6 
JO,    746.089     7Jl.i>U 

4m. 407 

124,0M 


i07ll.4aS.3S4  1. 

3  *aai 


Waatsbara 

WUkacb.     ' 
WUali 


IMIWM*.  . 


Aa«nat 
•aptaoUi'i. 

I)  jaaa 

aaptawyr. 


43^14       3U,19A 
.40,619      113.178 

>4i.eoo  i.4>i.ooo 


44.04a'  UjUH,    314.930     37^,444 


I  la. 
IBaralari 
Laalavllia. 


largalr  aa  aaaeaataf  O.  A.  S.  aaaaapaaot  la 


'  Stfwt  Eallvay  .Met  Btralifs.— ThafoUowtaClsMe  mroa 
tba  raturna  of  .Srascr  ntilway  Kiaaaand  aat  tmningt  rtorivad 
thia  ir«rk.  In  reporttag  tbrm  am  Mmlasi  for  Um  atraat  rail- 
ways,  we  adopt  tlM  a«i—  ytao  as  tkat  for  tba  ataatn  road*— 
ttiM  la.  wa  priat  Mch  wssk  all  tha  ntoras  raoa<red  thtt 
waak,  bat  oaoa  a  aaath(oa  ih«  third  or  tba  fonrth  SAitir- 
day)  wo  briac  locathar  all  tha  foads  f niaisbtef  ratoraa.  Tbe 
laMat  foU  aUUuMdi  wUI  ba  foand  In  tha  Cbboxiclc  of 
Ootobtr  19.  Tba  nrxt  will  appaar  in  tl>o  iMia  of  Siturtlar, 
NoTcmbar  IS. 


raaraiMi 


JSC^  ""Tssa.        iiii*r^ 


<0ty  ooak  B.  B  a  Bau.- 

Jalr  I  laS(p<.  M  ... 
Jaa.  1  la  6. •pi.  80  ... 

Tblvd  Af*.  BB  ty.  V.>— 
Jalr  LtaSapklO.... 
Jaa.  1  loa*pL80.... 

Waraaatar  Oaa.ai.  Bf .Sap. 
Oet.  1  la  SapkM.... 


show  a  large  inureasd,  aad  that  tbe  net  earnings  per  mile  are 
the  lartceat  in  tbe  history  of  the  oompaaj, 

yo  Floating  Debt.— Mew  Bjh'Is. — The  oompiay  is  free  from 
floating  debt.  Tne  bonded  deb*,  has  been  increased  during 
ttie  rear  by  $380,000  of  bonds  issued  against  new  mileage. 

Mi*»ouri  Kansas  dk  Eastern. — Tnis  railway  has  continued  to 
aliow  a  oonataotly  iacreisia<  bu^in^si.      Ins  onneccioa  with 
tiie  Uoion  PaMenner    Djpjt  in  Ss.  L'>uij   was  opened  for 
I  trafflo  March  16,  1835,  sinoe  wbtcli  date  its  pisien^er  trains 
I  liare  been  able  to  connect  with  all  the  othsr  lines  cantering 
tbore.     Tbe  freight  traflfl.:  of  St.  L'juis  and  points  beyond  has 
d^reloped  in  the  moHt  gratifying  manner,  and  ha3  demoa- 
'  atrated  tbe  piran)>uat  impirtance  and  value  of  thsS:.  L?uis 
Diridon.     The  entire  capital  stock  of  the  Missouri  Kinsas  & 
Btatem  ia  owned  br  tha  parent  oampiny,  b  it  a  m^re  perman- 
ent connection  could  bj  aitabliibed  by  a  legal  coos-jlidation 
of   tbe   two   compaaids,  authority  for    which    through   an 
exchange  for  stocic  has  been  granted  by  the  stookholdera  of 
tba  MiMOuri  Kansas  St  Texas. 

San  Antonio  Connection,  Etc. — The  acquisition  of  an  inde- 
peodeu  terminal  at  S.in  Marco)  ha<  b>en  pro;e4d-!l  with  as 
outlined  in  the  report  of  last  year,  and  'i' j  mil?«)  of  rot  1  hare 
baaa  oonstruotad  extending  into  an  1  through  that  city. 

Negotiations  hare  been  ooadusted  for  a  long  time  past 
looking  to  aa  arrangam  >nt  wherebr  roue  conpi-iy  should  be 
allowed  trackage  righta  for  50  miles  trona  Sin  Marcos  to  Sia 
Antonio,  Texas.  Shmld  the  railway  company  QnJ  it  impas- 
sible to  gain  accass  into  San  Antonio  over  the  rails  of  the 
exlstiag  railroad,  it  may  be  deemed  bast  to  build  its  own  line 
into  that  oi^. 

F%rwl  Mongage  Eetension  0o»i«.— For  the  extensbn  of  the 
company's  srateoi  in  the  Stat  ?s  of  Missouri  and  Kansas  and 
the  Indian  Terrilt-.  ti-  it>;ci>it9r<  >  i  F'd'i.  14,  ISn, 
aathonz4d  the  creation  of  a  mortgige  to  secure  the  company's 
Qrat  mortgage  extension  Are  per  osnt  gold  b  >nd9,  to  be  itsued 
to  tha  exteai  of  til.OJO  per  mil-*  on  liiei  hereafter  built. 
Two  line*  tiare  been  praotictlly  0']inpl<>ted  on  which  theee 
bonds  bare  basn  or  are  to  be  hiiusl.    Tnoy  are  as  follows; 

1st.  Soa':hweatern  Mineral  Brtnch  from  near  Parsons, 
Kansa*.  to  Mineral  Citr,  ab>ut  16>{  miles,  opened  Miy  1, 1899. 
The  oost  has  been  d'fr.iydd  by  tbi  i«iie  of  |ii(),i).)J  of  exten- 
sion tytrnU  Tb<»  derel  )pm  *'it  of  tbe  mines  on  tbi  Mineral 
Riilway  hu  already  secured  large  sbipnaats  of  a  superior 
quality  of  ooal. 

?J,  Tne  Su  lyiuisaod  Kansas  Citr  oit-oT  now  under  ooa- 
^traction  from  H  >ld<>o  to  O-aen  R^l<e,  Miinuri.  absut  85 
miles,  is  exp*oted  to  be  opened  for  bufloeii  before  the  end  of 
iba  proseat  calendar  rear. 

AN«Misst<er/i  Coil  A  iH^rovtmtnt  Co. — The  independent 
reamroes  of  this  ompaay  hare  enabled  it  to  m«t  all  its  own 
obllgatioas  ia  oonaectioo  with  ttte  derelopmeot  of  the  ooal 
SeU,  whera  it  has  aoiuired  84)  atlditijnal  acres  during  the 
year,  making  a  total  paroiiase  of  3.33)  aorea. 

7r*lle.— T»— ""  "''T  o' ton*  of  frMght  otrriel  increased 
4S4,1Wtaas.  rcent.  Tonsof  freight (»rrit*  Ion ^ mile 

iaoraaaed  ir>  t  >n«,  or   lAM  ixr  oent,    K'^renisper 

loa  par  mile  iacrtMaed  41^100  of  a  mill,  or  a  fri.-tioaover  4 

Eoeat.    Of  the  ioooma  from  frrlght  trafn-s  m  tro  thai  ono- 
f  wa«  deri wd  from  tbe  folio  irinjr  o  im  no  titie* : 

Ooal |fl.3A;.«<«\aalaeraa<aor  •147,14)orar  I99t. 

Lira  asaaa '      >a  laar««M>  of    J»3,4l4  orar  1894. 

Oattaa..^ ialaar«M»o(    S5ii,665orer  1891. 

Ui«brr AalDor*M«nr      77,<>tinrer  1891. 

Orala  .-)ii7,4tf»,  an  laaraaaa  at     50,776  orar  189^ 

and  from  general  marchandi^e  and  oth«r  (y>mm>lities  $3,3)3,- 
697  Sa,  aa  inerMM  of  $9«,4  V    - 

Tha  raraones  for  tba  last  f  tha  c  tiendar  year 

show,  as  harstofore,  a  dispro)>  im  >ii  li-.-  v  i  >  iit  of  the  annual 
eaniiaga,^  In  the  pMt  seran  yetn  tbe  .:>    -<     iroing*  at  this 
h»r«   in;rH««ed  I'lJp.Tc'T;   i,  e..  from 
.  UngD<o.  81,  1888,  to  UJH,- 


iaa,7SS 
»ai.aao 

73*,7I» 
I.S9«,8S0 

4t.au 

49a.6SO 


ia3,aaa 
4aa,r7a 

614,819 
1.9»S,306 

SS.439 
89I.9S4 


18,848 
131,674 

ssa.7a3 

t.m 

110,711 


•••I  114 

103.IM8 


301.444 
7.1-'.  t"l 


nf   the    year 
$S.S30,9(SS  for  the  ' 
008  for  thssanie  |' 

iMprovemmU.  -  rb< 

was  aetirair  oon'luct>>'  t 

inolndad     fp    operaiing 


•x[»'0!"'*    r  mipriw 


amounts  for  repair*,  renewal  and  replaoement : 

lllUI.. 


1  -ot  way 
"I'litures 
following 


ANNUAL    REPORTS. 


■lasaarl  Eaasas  k  Texas  Railway. 

f  Report  for  (As  year  mding  Jume  90,  t89S.J 

Prrsident  B>nry  C  Rooss,  In  tha  annual  report,  says: 
OtmrU  Ar<«w.— Tba  bBsiaaas  o(  tha  ooiBpaoy  throughout 
tha  rear  baa  b^ea  freafima  serloasdistarbanoes  other  than 
the  Chicago  railway  strike  of  July,  18M,  and  the  r<.>c>>ipts 
may  ba  taken  as  imiioating  normal  (raffle  cooiliii'>n'.  the 
inersaas  otmr  preriou*  years  r.- ~  -  he  result  of  new 

■actlOBS  and  faeJlltfas  establish ■  '  resent  manaic" 

T>i«srmge  mllaaga  in  operaii'»i  »«.  J,<)34  mile^. 
lag  with  I.M)  miles  in  IWa-M;  the  grosi  earninv 
wm  $),an  againti  KJ.fKIO:  th^  net  earnings  pt-r  m 
a^Dst  II.M3;   f  tpensas  to  earnings  was  7.t  per 

-oent  in  b'Hh  year  -  i  tbe  abore  operating  exp«?ns«» 

Is  $MI,8j7  pail   for  reaew.ilt  and  replaosmeati  »<  hereifter 
It  will  be  obaerred  that  tba  grass  earnings  psr  mile 


ing^ 

■datracka  . 

BtMMa.«.«w 


..  aa3«.i ' 

...      47.:' 

3.9  ■  I  I 
6.8'  > 

llV6;i«| 


riHiu  it>i<i  intoliiaerr..., 


3103,435 

42,703 

804,939 

i9,en 

Tout •981,637 

The  policy  iiaa  been  punned  uf  mtin'.tining  the  atandard 
aod  chirar'tor  of  th«  i>r  ■:)?rty  ciasi4tent  with  the  require- 
W'-  K-as.  The  reiult  is  apparent  in  more 

sfli  .  it  thn  sam  i  time  with  decreased 

ooal.  Wbikit  tbo  t'juti^Ko  has  increased  neirly  IH  pqr  oent, 
it  will  ba  obeerrad  that  the  expenses  of  oondudting  traospor- 
lation  ara  lass  than  tha  prerious  year. 

AsmkI  M7Hg(^t  Interest  a  Fijoed  Ohargt.—Tn«  flrst  of 

Aiunst.  1893,  mtrks  the  termination  of  tie  inona  period 

under  the  terms  of  the  seoond  mortgi^e,  anl  hereafter  the 

int»r<-«t  on  the  I)  >ndi  thereby  secure<l  baom  '4  a  flr-"l  c large, 

111  of  $103,0)0  in  .  vhithas 

J  ly  be  regarded  wit>i  tin  li  in 

I'l'jreased  rerenueaof  tli>- u^ni.nur. 

^toird  of  directors  his  been  dinlijl  into 

.r  rii'-UfrmsofofBoa  of  only  one-fourth  of  tha 

bar  'ire  annually. 

•S  'o.— The  statistioiof  opsratloiu, 

saroia,(s.  etc.,  .-ui'l  liiUaco  shset,  hare  bean  ompileJ  for  tha 
CBRomoLc  as  follows  :  ^^ 


I'HE    CHRONICLE. 
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urUATIOM  AMD  rUOXt.  BMULTS. 


MllMeMMJuaSO. 

PaMCWMce  tt'A  No. 
I  ear.  I  m. 

rpvr  i>iM.  iwriu 
i  *' 

t 

PMWMwara 

rvUbt 

MaU.»spr«M,  •!«  . 

To««L    

TMMporwUoo 

MoUir  p<iwi-r 


I8et-95.        1808-94.       1892  93. 
At.  2,02s       Av.  1.960      Av.  t.7H 


MIM33 

3-314  eU. 


I.H70,905 

8,»Ae,77» 

586,679 


l,49n,^»6 
M.a74,4<ld 
•iSlfi  ct». 

1 .  i.JiU 
>AVi 

* 
l,98<).tiS 
7,859,213 
&S8,629 


l,»2l.71» 

e9.l3«,*i')7 

2-741  ol«. 

■2.S2-t,9l2 

7»2.443.J14 

1-041)  cU. 

« 
1,896,98' 
7,'<7«,3»7 
614.847 


1891-92. 
Av.  1,674 

i,no-2,»78 

2-72S  eta. 
2,415,1114 
6S3,U4,627 
I'lJlota. 

« 
1,970,269 
7,3l»,912 
560,382 


11,344,363      H,877,290    10,388,191      9,750,563 


2,672,><*ia 

i.iR'.».sa» 

.(()3 
.'-.3 

.•;:14 
■J2.^.•JSJ 


T..l»I.  M81.184 

•< 3,1-23,179 

..loGArna.  73 


2.791,4^6 

2,I'20,.'V33 

1,442,821 

21.^,.^I8 

878.>(01 

326,712 


INCOME  ACCODHT. 


MtttipU— 

Nrt  eatrnlDM.. 
Olhrr  Income. 


1894-95. 

t 

3,138,179 


1893-94. 

« 

2,671,349 


2,6H7,«13 

2,220,263 

l,8i>7,26  7 

532,701 

336.185 

186,706 

7,810,734 

2,577,457 

75-2 


1892-93. 

2,577,457 

20,03  < 


2,80^,353 

3,019,288 

1  ,S75,736 

30',3i3 

4.'S9,!)2" 

286.873 

T317,493 
2,133,070 

75  7 


1891-92. 
2,433,0TO 


ToUl 

DUbnrttmtmU— 
Inlri««t  on  bonds. . 

Bentitla  '    

Ranewalf,  Ao , 

Otlur  X  ooiinu 


8,123,179      2,671,319      2,597,490 

2,612,943      2,609,360  >    „  q>o  ij.o 
285,497  71,510$    ■*.»»".»** 


2,43J,070 

2,259,827 

63,074 
31.-226 

2,354,127 
78,943 


ToUL 3,898,440      2,680,870      3,359,413 

Sarplns 1I32»,7a9     1T(Ief.9,521         238,047 

1  Opera'Init  »xpeo*e«  in  th«  ;ear  1893-91  inoluded  $160,384  spent 
tarreneWAUkadreplueineara.  audio   1894-95  $961,627. 
COHDEKBIID  BALANCB  BBKET  JDMB  30. 


1895.  1894. 

A$tU  -                                                $  S 

RmwI  Md  equipment 129,017.261  128.715.611 

Equlp't  boiiKbtby  reoelTerr...        64h,80S  545.454 

Bvnda  and  alooke 1,162,020  1,102,028 

Ouh 1.142,334  626,191 

Dae  troma^nts,ladlTld'U,Ac.        423,448  437,019 

-•■lerUlititDdsapplles  359.642  4u4,718 

MlMelhkneous 32,104  30.463 

Ttttol 132,785,614 

LinbiiMM— 

BtDok  (aee  SnpPLBiiBirr) 63.012,500 

HOBd*  (see  SopflIMEMTI 65,33.^,000 

BeonnuilxatlOD  committee l,-.^2l,843 

Beaurltlea  Mid    109,1S^ 

Mo.  CBrAF'DdryCo.,der.  pay'e  279,679 
Bi.W.BtableCarUne.def.  pkf'h  227,226 
Inter'atdue  Aacaruednotdue        337,207 

Voueben  and  paj-roUii 974,427 

Mlaoellaneoua  324,697 

(aaome  aoeouBt 443,879 


1893. 
128,013,565 


1,30«,436 
368,346 
601,654 
350,655 
151,744 


131,861,478    131.022,400 


62,987,500 
64,»76,00il 
1,139,397 
409,135 
384,767 
230,72  i 
317,2fl9 
711,235 
287,273 
219,140 


61,770.000 
64,975,000 
1,363.813 
409,155 
493,179 
260,<)34 
466,619 
843,569 
211,769 
2-J3,662 


ToUl 

-V.  61.  p.  683. 


.132,78^,6U    131,861,478     131,022,400 


Beech  Creek  Bailroad, 


f Report  for  the  year  ending  June  30, 1895.  J 

This  road  ia  leased  to  the  New  York  Central  &  Hudson 
River  RR,  C!o^  but  is  operated  as  an  independent  organiza- 
tion. Its  traffic  is  mainly  coal  and  coke,  these  in  1894-95  ag- 
gregating 3,968,004  out  of  a  total  tonnage  carried  of  3,163,295 
tone,  thtse  figures  contrasting  with  2,397,658  and  2,541,253 
tons  respectively  in  1893-94.  The  rate  per  ton  per  mile  in  1894 
was  '88  cents  against  43  cents  in  1893  94.  The  tons  of  freight 
fft^und  were  3,106,862  in  number  and  west  bound  only 
55,988,  the  traffic  being  mostly  coal  east  bound. 

Phj/aical  Condition,  efc— The  following  table  gives  various 
■tatistics  relating  to  track,  equipment,  train-loads,  etc,  for 
tlfcal  years  ei  ding  June  30: 

1894. 
$0-46 


Bona— 
Main  line  and 

brch»  owned 
TmckaiT''.  lula. 
Tot.ope'd.  in  la. 
Sdtraokowned 

,aadleaacd... 
ShUiMta  owned 

andleaiied;. 


1895. 

150 

36 

186 


1894. 

150 
36 

186 


BrUmt,  tii.— 
flton««  riT»c»  ft 


80 


!- 


-.ft. 


pr.  mlli>.  Ota. 
Earn>.|ir.  p»»a. 

pr.  uille,  cla. 
»arii».  pr.  frgt. 

tnlu  ,mlle.. 


47 
.5ii5 
870 
....        2,791 
'  ipment— 
>o.  47 

No  11 

'■:o  , 

2,876 
I'ltiilifji— 
tun 


0-38 

3-58 

»2-21 


80 

47 

7,511 

893 

2,791 

47 
11 

3,876 


0-42 
2-61 

$2-21 


1895. 
Earns,  pr.  pass. 

train,  mile..        $0-42 
Averase  train  load— 

FrVnt  train, 

„ton8 573  321 

Pass'gers  per 
train.  No..  14  15 

East  -  bound 

frel((lit,tone.3,106,362  2,498,10: 
West-bound 

freight,  tons.      55,933       43,150 
w  ay  pass'sera, 

number 158,543     166,156 

Through  paas- 

eiisrers.No...  244  379 

Malntenano«  of  way,  etc.— 

Amouiit  per 

„„™"<' ■       $1,107       $1,273 

HainteuaoceA 

renewals— 
Perfrelghtoar, 

per  oar $35     $35 

Per  passenger 

„«»■•-  -. $1,050    $625 

Pc-reniflno,...    $803    $706 


KABimaS  AHD  CXPEIISKH 


-  1894  95. 

MnnuttgtZ  $ 

l»a.«B(CMa 70,534 

*"•;»'» -- l,18^287 

*  •i),«xp.  and  misc..      :7,»01 


1893-94. 
$ 

76,568 
1,028,910 

20,055 


Total. 


1692-03. 
» 

73,432 
1,250,686 

23,182 


1.273,725       1,125,633        1,347,200 


1891-92. 

76,083 

1,129,432 

25,319 


1,230,834 


1894-93. 

Bxpentet—  9 

Malnt.  of  way,  Ao....  166.100 

Mal«t.  of  e()uipmeDt.  164,144 

Tratflc  eipenses 332,09.^ 

General     30,217 

('onatrnotloQ 1.477 

Taxes 757 


1893-94. 

$ 

190.9701 

154,257 

303,94-*  I 

61,294  r 

84.411  I 

847  J 


Total.     694,791  795,728 

Netearnlngs 578,934  329,807 

P.o.op.ezp.  to  earns.    (54-35)  (70-69) 
rNCOMB  ACCOnNT. 

1894-95.  1893-91. 

Rtcnptt—                        *  $ 

Vet  earnings.  578,934  329,807 

Other  reoelpts 25,000 


Total 578,934 

Disburstmentg— 

rnterest  on  bonds.  . .  225,000 

Interest  on  float.debt        

(Jartrustdlsbursem'e  74,196 

State  taxes 27,753 

Dividends 220,000 

MlRoellaneoas 1,U50 


354,807 

212,882 

'96',42i 

28,539 

220,000 

1,130 


1892-93. 


617,231 


617,231 
729,969 
(45-83) 

1892-93. 
$ 
729,969 

729,969 

210,833 

4,455 

94,146 

20,771 

217,500 

1,079 


1891-92. 


702,657 


Total 547,999  552,972  548,784 

Sarplns 30,935  def.198,165  181,185 

CONDENSED  OENEBAL  BALiNCE  SHEET  JUNE  30. 


1895. 

AiiseU —  * 

Road  and  equipment 10,731.358 

Adv'ces  acc.of  oons.and  equip.      679,918 

Due  by  agents,  &o        376,224 

Fuel  and  supiilies 49,366 

Cash  on  hand 134,172 

Cjrs- freight  ...    

Loiomotlves— freight 

Ken  moor  extension 

Miscellaneous 17,184 

Total 11,983,222 

UabUitUt —    . 

Stock 5,500,000 

Bonds  (see  Shpplembnt) 5,^00,000 


1894. 

$ 

10,725,9  •  4 

67n,ftl8 

8>',284 

73,042 

181,749 


17,184 


702,657 
528,177 
(57-09) 

1891-92. 
$ 

528,177 
4,688 

532,865 

200,000 

2,088 

97,871 

16,183 

200,000 

1,180 

517,822 
15,343 

1893. 

10,000,000 
750,00  • 
498,492 

85,245 
189,045 
243,200 
106,977 
627,295 

33,696 


11,766,130        12,533,951 


112,500 

3,854 

55,000 

71.704 

5.53,428 

Profit  and  loss 191,736 

Total 11,988,222 

— V.  59,  p.  779 ;  V.  60,  p,  391. 


Interest  on  bonds  .accrued. 
Kental  of  eqaipraent    do. 

Dividend  July  1 

Wages,  su'ipltes,  Ac 

Due  other  roads,  Ac.. 


5,500,000 

5,500,000 

112,500 

17,133 

••.^,000 

88,364 

332,332 

160,801 


5,500,000 

5,250.000 

108,250 

17,913 

55,000 

109,911 

1.135,911 

358,966 


11,766,130       12,533,951 


GENERAL    INVESTMENT    NEWS. 

Reorganization  Plans,  Etc.— The  following  la  an  index  to 
aU  statements  relating  to  defaults,  foreclosure  sales,  reorgani- 
zation plans,  reorganization  committees,  payment  of  coupons, 
and  receiverships,  of  the  principal  companies,  that  have 
been  published  in  the  Cheonicle  since  the  last  editions  of 
the  Investors'  and  the  Strket  Railway  Supplements  were 
issued,  all  earlier  facts  of  this  nature  being  set  forth  therein. 
It  does  not,  however,  include  matter  in  to-day's  Chronicle, 

The  following  abbreviations  are  used:  Plan  for  reorganiza-, 
tion  or  readjustment  plan;  cotip,  for  coupon  payments;  def.  ' 
for  default;  Com.  for  committee. 


Street  Railways. 
Tolumt  61—  ■  Page 

Chattanooga  Electric sale.  749 

Chic  A  So.  Side  R.  T.  Co.  Oom.  471 

do  do  recvr.  661 

Davenport  A  Rock  tsl.. rtoro.  753 

Denver  City  Cable sate.  470 

Elmira  A  Horselieads.-.pJafi.  749 
Ueitysburg  El.  St.  Ey. .recur.  558 
Houston  City  Str't  Ks.forecl.  611 
North  A  East.  Rlv.(N.Y.).so(e.  662 

Orange  Mt.  Cable ..sale.  662 

Pueblo  City  Ry sale.  472 

Seattle  Cons.  St.  Ry.j>iaii.5ti»,  612 
Syracuse  St.  By consol.  704 


Railboads. 
Volume  61—  Page. 

Atchison  Top.  &  8.  Fe...«a<e.  749 

do  do  ..reorg.  749 

Cape  Fear  A  Yad.  Val...««ie.  749 

do  do     ..reorg.  749 

Columbus  Sand.  A  H sale.  749 

Green  B.  Winona  A  St.  P./>/a».  749 
Jacksonville  L.  A  St.  h.reorg.  750 

Louisv.  Southeast Jorec(.  730 

Northern  Paoillo coup.  750 

do  do     iicvrs,  750 

Oregon  S.  L.  A  U  N coup.  750 

Padaoah  Teun.  A  Ala  ...sate.  750 
Union  PaoiBc ......coup.  751 


American  Bell  Telephone.— Stocifc  Sale— The  |584,900 
stock  recently  advertised  for  sale  was  sold  at  auction  on 
Wednesday  by  R.  L,  Day  &  Co.  and  purchased  for  Blake 
Brothers  &  Co.  at  196  —V.  61,  p.  430. 

American  Spirits  Mannfactnrin^  Co.— DistlHing  & 
Cattle  YwAin\;.— Reorganization,  *c.— -The  Wall  Street 
Journal  says  :  The  securities  of  the  American  Spirits  Co.  will 
be  issued  before  the  close  of  the  current  year,  Matters  con- 
nected with  the  new  distributing  company  are  well  under 
way,  but  are  not  ready  for  announcement.— V.  61,  p.  749. 

..:J"",T^'"'l'""  *K.— Toledo  Ann  Arbor  &  North  Michigan 

RR.—iVeicSecitnhes.— Holders  of  receipts  for  the  oonds  of 
the  Toledo  Ann  Arbor  &  North  Michigan  RR.  Co.  and  its 
various  divisions  c  in  obtain  the  securities  of  the  Aan  Arbor 
RB.  Co.,  to  which  they  are  entitled  by  presenting  their  re- 
ceipts to  the  Metropolitan  Trust  Company,  No.  37  Wall  St. 
on  and  after  Nov.  1.  1895.  The  property  was  turned  over  to 
the  new  company  Nov.  1. 

Condition  of  New  Company.— The  reorganizition  commit- 
tee accompany  the  announcemeat  respecting  tbe  delivery  of 
new  securities  with  a  statement  as  to  the  result  of  their 
labors.  They  point  out  tliat  tbe  property  lias  been  conserva- 
tively reorganized.  "  The  interest  charges  havu  been  reduced 
from  $438,495  to  $280,000  per  annum,  and  the  property  is  free 
of  all  floating  debt  and  has  ample  working  cipital,  owning 
every  mile  of  its  line,  its  terminals,  equipment,  boats,  docks» 
Sec,  and  not  paying  one  dollar  for  rent-ils.  Because  of  the  im- 
proved physicil  coaditioaia  wiiich  it  will  be  placed,  it  should, 
under  wise  and  esonomio  management,  unquesti  jnibly  earn  a 
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haadaoaiA  mrplaa  abore  its  fixed*  charet-s  In  order  to  com- 
ptote  the  propoted  «od  necwMry  Improvf  meota  the  net  earo- 
uui  of  the  year  «adiag  Jao.  1,  1897.  eMimated  to  ba  $3^30,000, 
will  be  required.  It  thf refore  beooa««  neoetaary  lo  defer  the 
p«yinent  of  iaMrcM  oa  tbe  bond*  naiil  April  I.  l<<97— tbut  ii 
lOWT.  theboDda  will  bacin  to  draw  iatereet  from  Jao.  1.  1867. 
"Tka  aoioam  alrMdy  expended  aoon  the  propdri;  and  in 
pajmaut  of  oiaiaa  allowea  by  (be  C  >urt  liiice  it  wa«  placed 
in  the  handa  of  the  wcaiTer  hM  amoanted  to  eome  1800.000. 
Tbe  committea  bM  omkctakMl  to  reoncaoisf  the  properly 
upon  a  tound  boaineai  basia.  and  ooBscieatiiiuly  beh^re  that 
thia  nault  baa  baen  •obi«T«l.''— V.  61,  p.  307. 

Aikmrj  Park  M  Belaar  *ttr«et  Rf — Rueeit^er.—L  E.  VTat- 
aon.  a  director,  haa  applied  for  a  rec^irer,  alleifing  th  it  th-4 
nakioK  of  a  mtiatmA  mortcage  for  fTO.OOO  will  injure  tbe  stock. 
-V.  «l.p.TO«. 

Ateklaam  T«f*ka  *  SaaU  Pa  RB  -#br«olorare  SaU.— 
Tbe  aale  of  tlua  oompany'a  propenr,  aa  deeortlted  in  ihe 
daoree.  ia  adraillaid  for  DiC  10  at  Topeka.  tbe  apaH  price 
bates  fl>*d  M  •10.000.000.  The  mtia  line.  470  milM,  bi  to  be 
■old  mtbJKtt  to  tbe  ipiarantee  fund  fairqca^  of  \«n^  for 
tM^WMuOandtothaotdawtmortgaKaof  18M  for  |7.(M  1.000. 
aortoltiMboadaaeoaradbTUMlMtardaad  beini;  held  under 


the  general  naortgaM  of  1881.  which  m  aow  to 
—V.  «I.  p.  7». 


mtn  M  OhJ*  (iMUlwwtora  Uj.—Ammmal  RtpoH.— 
noa  of  tha  annual  rapoct  tha  followint  flgwe*  are 
It  for  tha  year  endinc  Jom  SO.  18g5  : 


be  foreoloaad. 


lU  (9a.)  (Stowt)  Er.— Beeeioer— AorVawtaafiVm.  - 
Thia  peofMtf  ia  now  in  Ih*  b%nda  of  O  >l.  D.  B.  D  /rr.  of  A.u 
emu.  aa  iacMr<«.  Oootrot  of  a  mtjority  of  tb*  b  >ad«  i«  h  Id 
D(r  tha  North  hmmtemn  TnHt  Oo^aad  a  pisaot  laorganisttioa 
hna  been  approved.  Tha  pUa,  howaver,  h  not  yet  ready  for 
pahlic*tloii.-~V.  «0.  p.  801. 

■•lUi 
la  advanoa 
givaaoutfor 

onm  ri 

iMi^ft  ...M^nsjm   MjStJit    noM   •t.oM.i-is    tiis.o>< 
Tha9),0M  '  ^rgra  bare  ahowo  iocludr*  ■    lotereit  on 

hoada,  •1.7K:  ..tal  B.  «  O.  &  W.  Terminal.  |$0  UOO  ; 

tawa.  etc.  tiT.USJa. 

bfUrmt  on  "A"  Ineom^—lntmHi  of  S^  oar  oaat  haa  beea 
daoiaivd  payabta  Nor.  I  oa  tha  Saciaa  "A"  iaoooMa,  whicb 
maat  raeoir*  tha  fall  5  oar  earn  before  SeriM  B  raoeirea 
■aytMac.  TWa  ia  tha  fim  IntirMt  to  ha  piM  iki  the 
faaoMia  •>£  tha  raUwug  oonpaay .  Tha  paynaat  I  ait  D<«eoi- 
h«  waaoathataoariuaaof  thaoM  TmOnod  oonpaay.  which 
wofaiMlradaadar  thartorguiisuioa  pitn.  — V.  00.  p^  r.4t. 

Baagar  A  Araaalaak  BB. — ^amtai  — The  rapnrt  for  the  year 
[  Jaaa  80.  IMS.  ahowa  tTS  miiaa  oparatad.  ac«ln«t  IW 
in  18M-M.    D«.ria<  ih*  year  the  rotd  oarrMd  907.000 


u,,  tmrp. 
MI.KuO 


fl 


%Bm  of  fn%ht  aad  XUJOA  j am     Bataiaga 

JiSfi.      -****-     9k-!*      ..**  Ciaarga, 

\m*M...jmmjm    IBt^B     laii.wi     ««aSaa 

Id  1808  94  Ihaea  wa«  a  dadott  aadar  ohamaa  of  •I7.»M 
Total  Muptoa  Joaa  80. 18IS.  •18.78d.-V.  81.  p.  itO. 

Bay  SUt*  iiaa.— «loe*  Imenam.—KX  Dorar.  Del.,  in  <he 
oOoa  of  the  aacfOtary  of  Staia.  a  oartiBrata  haa  bean  filed 
■8Mfe«  that  tha  atoek  6  aow  •18.000.08d.— V.  CI.  p.  OtO. 

Baatoa  Barara  Baaah  A  Lyaa  BB.— ^iMHta/  Amorf.— Tor 
•OMMBt  for  tha  year  aadtiV  Jaaa  80,  U88,  ahowa : 

jfty  JTei  iaiwea   OnMiiUi  Bimt^f. 

m^ 4m3R    SSItR    JeoSn    fSSwo  7(S'::'i 

itMaa. 8n.M8        oojai       mmi       «s.aoo    xoo.. 

Of  tha  iwaipta  ia  I8N  89  •SM.tOi  wts  froin  p«4aen<en 
laaae  ahaat  4>owe  the  aa«a  anoant  of  atock  and 
dahl  aa  laM  year.  The  aotra  payable  are  $42-1.000. 
•88.000  Jaaa  SO.  1801 :  b«ll<  nayahla  Sas.tll,  axaioit 
•10.1*!:  laal  oaiala  aot  a«ad  for  railfowi  parpi>t»>.  SOtOl^: 
oaih.  •W.OM;  notaa  raoatraUa.  tMSS^V.  S7,  p.  980. 

lya  4|aaiaa  OMiatv  A  Sakarhaa  BI.-»irMfaof  - 

laeal  roar  aadio*  Joao 

aa  faUowa,  iwaipii  liua 
wtalMlML  aa 


Tha 


For  tha 


M.  1808.  aarainn  ha« 

larith  tha  iwnjltt 


hare  n^en 


of  alaotricitr 


ware  in  progroak    Tha  Mrifca  of  Jaaaarr,  1888.  praetically 
oat  oir  ail  aanUnga  for  thraa  waaka  of  tha  laio  fiaeal  year. 


iS: 


tha  qaattrraadiag  Sept.  80  hare  baaa  rtporiad  aa  follow* 

8w«aW*  9nm  lUt  tutmutmU    talanrt. 

Oi53K       WM^      ^SfcSSU*     SbTaTe 

Called  Baad8.-The  foUowiac  booda  hare  baaa  oaUed  for 
pavmeob 

ComWDTTAL  PAMBKUaCPBlLa.)  Bt.— Twenty  nx  boo'l^ 
have  been  drawn  for  rod«mptiaa  Dee  81. 

Lotnamxa  A  Nacbvillc— Forty  Br.  Haa.  A  Naab.  bond* 
will  be  red~ined  0"c  I  fh*  na<aber«  a«»4  o»h-f  dita  <r- 
given  in  tbe  advertiaaaaol  ia  another  ookunn.    V.  01,  p.  7.VI 

raralna  raabarlaad  (»af  A  Chleaca  BB.— /'nirr7o<nire 
Snlr.  -  Thi4  road  waa  parrhaaad  oa  Tnaalay  at  forecloeurf> 
•ale  for  K'.ono  by  J.  D.  BaynoMi,  raprtaeatioK  ih<»  bond- 
hoMara.  N.  O.  Eraaa  waa  tha  only  othar  Mddar.— V.  01,  p.  010. 


Ceatral  of  Qeorgla  VLj.—Traivsfer  of  Property.— The  prop  - 
erties  of  tbe  Central  RR.  &  Biakiai;  Oo.  of  Georgia,  fa 
acoordioice  with  the  oril-r  of  Court,  were  turned  over  to  the 
Central  of  O.-orgia  Railway  Cooipiny  Nor.  1.— V.  81,  p.  749. 

Central  of  Saorgla  Ry.— Mobile  ft  Qlnri  RR.— Fore. 
eiotUre  Sale. — The  forecloiura  sale  of  the  M'jbile  &  GirarU  RB. 
is  advertised  for  November  33  at  Qirard,  Oa.  After  fore- 
closore  the  road  will  be  abmrbed  by  the  Central  of  Georgia 
Ry.,  whicb  will  issue  its  own  bonds  secured  on  the  Mobile  & 
Girard  Division  (to  be  called  tbe  Uobiie  division)  in  exchange 
for  tbe  old  seconties.— V.  60,  p.  ysri,  1003  ;  V.  61,  p.  749. 

Cealral  of  Georgia  By.— MoatKoaery  A  Eafaala  Ry.— 
.Porseiofttre&i/e.— Tbasale  of  tha  MonlKomery  &  Bufaula  is 
adrritlaed  for  Nor.  38  at  M<>ntgoinery.  After  foreclosure  it 
will  be  merged  into  tbe  Central  of  0'H>rgia  Ry.,  ai  provided 
in  that  company's  reorgniattion  plan. — V.  01,  p.  703,  719. 

Oeatral  Railway  of  Pe«ria  —Sew  Bomi*.— Breese  8c  Cum- 
mings,  of  Chioago,  hare  soli  8300,000  3  per  cent  gjld  binds, 
covering  tbe  ennre  system,  including  tb-*  lines  of  the  Fort 
Clark  Street  Railway  Co.,  reeently  acquired. 

Chattaanofa  Blaetrie  Hj .— Reorganization  Sotiee —The 
Ctfir  Sfrarf  i{ft.  committee  n'Hify  tbe  hold-^rs  of  ^lil  binds 
tooepoait  same  on  or  before  NjremberSO,  1893.  with  either  of 
tha  depasitonet  n«med  in  the  agre'*m'nt  dated  July  35,  1894, 
ria.:  Tha  State  Truut  C  impany  of  New  York  or  tbe  Hary- 
land  Tmat  Company  of  BiUimore.— V,  61,  p.  749. 

Chattaaaaga  Baa*  a  Cjlambu  RR  —ReorifaMixatton.— 
SimonBorg  ACj.,  90  Naaaau  Street,  New  Yjrk,  giro  tbe 
following  aotioe: 

Ths  baa  abaldsis  ate  r»qaesf4  to  dapialt  th^lr  boa4«  wicti  thsOen- 
mi  Tmat  Osapaayet  If* «  York,  whtob  win  lune  reoalpu  thsrefor 
aader  aa  aai— sut.  eootas  of  wMeb eaa  be  uUtal>ie<l  at  tha  Caatral 
imstOMsaaayertfMaOleeof  Maaadarslxnad.  Holdaraof  a  mOoritr 
af  tie  beads  bare  assaatsil  te  saM  Miaaaiaat.  A  deei«e  rar  the  sale 
•f  laa  raOrea*  karlag kaea  lisOliilL  M  U  aaeaatarr  for  the  bondhold- 
ers la laswiillslstr  oalU  w pia«»at  laalr  iBlacasta.— V.  61.  p.  470. 

Ckieafa  flafc— /JWsy afa  iffoa.— Tha  dapoalts  with  the 
Oaotntl  Trust  Oo.  up  to  yeatarday  aggregated  •IS.888.30J.  Tbe 
tioaa  limit  expired  Uat  night,  but  it  waa  tbongb-.  som«  exten- 
•hia  might  be  nade.  In  tha  aotioe  brought  by  a  seourity- 
holdrr  to  prereat  the  cowplatioa  of  tha  reorganisuion  the 
hearlag  has  baaa  adjourn  -u  tdl   Norember  30.— V.  61,  p.  708. 

Cfetoaca  Phorta  A  St  l<oala  RR.-fbn(«lotHre.— CiaUrrnt- 
tioa  of  taa  laoaat  aala  haa  again  baea  p>iti>oaed.  Toe  orasa 
MU  of  Ooatraotor  Lisa  waa  dismiatad.— V.  61.  p.  708. 

Cktaga  Baek  bland  A  Paelle  By.-BBleaaMNt  —A  preas 
diapaieh  from  Da*  M  >loe«.  I  iwa.  state*  that  work  has  oom- 
maaoad  oa  tha  grading  >  A  Jackson  RR.  ah  mt 

70  aiUea  ioag,  axleedini:  n  the  north  t«rmiou« 

ofthaBothraa  A  D«   U  .Min.  mv.i.oaof  tb-Rock   Island. 
thraagh  Spirit  Ltka  to  Jackaon.  Ulna.    It  ia  aaid  tbe  R  >ck. . 
Itlaad  has  agreed  to  a  iMg-time  lea^e  of  the  m^  line   when 
ooaiUMBd.    White  thia  report  ia  aot  oouflriaed  It  is  known 
thai  aaeh  aa  axtaaaioa  haa  baaa  propoied.— V.  00,  p.  1011. 

Obaluatt  iaekaaa  A  Baeklaaw.— Claelaaail  A  Jaek 
•«a<— Adaufatt  — Contract*  ha'e  bean  let  for  tbe  oonstructioa 
of  the  CiocinnaU  A  Jacksoe.— V.  61,  p.  894. 

darataad  Caataa  A  Saathera  BB — Aaorvaaisvffon. — 
Tha  raorgaalaatioa  ooiamltiaa  I*  formalatiag  a  plan  of  re- 
haMHtatloa  laiaoded  to  be  aqultahia  to  all  lateraai*.  Taey 
hare  aaeoantarsd  many  diin:ulti<9s,  but  it  is  ar  -cted  theaa 
will  aooa  ha  adjastwl  and  a  plan  be  issued  whio  •  will  be  ao- 
oertahla  lo  all  ctaiaes  of  tb*  saeuriu[-holi«n. 

Oonpam  t\i0m«ml.—Th»  July  1880  ooapoo  on  tbe  Clerelsnd 
A  Oaatoa  first  9*  was  not  paid  as  reported,  but  it  it  thought 
will  be  paid  befor*  Jan.  l.-V.  61,  p.  940. 

mavaUad  Tanalaal  A  Taller  By. -.Vev  Bond*.— The 
dinolofa  hava  aothoriaad  tha  •8,000,000  of  four  per  oaata  pro- 
vided Cor  by  tha  rw>rg»oUatioa  plan.— V.  61,  p.  Ml. 

Oalaahoa  Haatiagton  «  (iayaadatte  RB.-Tlrglalat 
U%.—f/kwIioad.J—K\  iiuntiogton.  W.  Va..  O-t  i:)  the 
stookhaidara  of    tha  Columbus  Huotiogion  A  t« 

KtiitSmdUtmvtMy  ^oibai  wchtnge  the  name  to  ti^  >ita 

ay.    C.  W.  rt'n  '     iiicago,  foramriy  Vice- 

of  tha  AtohiwNi,  w  I  President.  The  capital* 

liattoa  Is  •7J0O.OO0  eaob  of  »ux-il  him  oonds.  A  oontraot  waa 
made  with  W.  O.  Dtoay,  of  N«w  Y  >rk,  the  railrotd  con- 
tractor,  for  tita  eonatmotloa  of  th«  rotd.  which  ii  projected 
frrjm  liuntingtoa  on  the  Ohio  River  through  tbe  Ourandotte 
Valley  and  acroai  the  State  to  tbe  Atlantic  seaboard,  a  total 
length  of  about  800  mile*.  The  line  will  traverie  a  rich  cotl 
and  timber  aatMion  not  reached  by  any  existing  railroad.— 
V.  61.  p.  470. 

Caaay  Islaad  A  Brooklyn  RlL—^uarfeWy.— Earnings  for 
tha  quarter  eeding  Sept.  80  bare  baaa  fvportad  as  follows: 

8  siaaOs  Oram  MM         OUktr      Jntattl,     Jlala««*, 

•aA  Awl  aa—      semlsa*.      ssisdiss.   Iwnaws.    teMS,  ste.      turvtu: 

IMO aiXTaO       •73.Wi       0313       0I3,9M       «60.1A3 

1M4 „  Il».a0»         ilMi         384  11,MS  4i.a74 

iVeaidmf.- Mr.  Dennis  W.  Sulliran  baa  been  aiected  Preei- 
dent.- V.  61,  p.  190. 

Drr  Doek  Bast  Broadway  A  Battary  BB.— Quart«r.V.— 
Earning*  for  the  (|uarter  ending  Sept.  80  bare  been  reported: 

8  msc  tmd-          Omtt  Ittl  Olhtr  Inttrttl,  Bnlanix, 

Iff  atpA  so       fiiliiss.  MtnUiMt,  Ineam*.  (OMt,  He.  tHrpltu. 

18XS 81<M.7lft  048.7a>«  04.492  033.40O  0^.734 

18»4 I83,9«3  S8.114  3,480  33,003  3S.936 

— T.  ai,  p.  333. 
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such  an  amount  of  workln?  caplt  J,l  as  the- 


So^ty"iTh.T<;d. -ycuding  the  ,ight  of  way. 
^,.e..f.  C«tr.l.  PltUb.r»  «d   »l«»«he*ter  Tr.ctlpn 
rJai^ViVt  t Pltt»bQr«).-<'<>n»oJi</a/u>»i.— These 
^^»"!'li!t.d   l"  ir°Uckholdcr»  that  on  Dec  23 


bavF 


Nov.  1,  1910,  siibleot 
(1,  cuiuulatlve,  and  re- 

?Lr  •  r^^Z''Zit^^ot\^^iol^^-^Tu>enalvo.^i^^  the  plan  may 
be  declared  operative.  r.  i  .     j     m     t. 

couipanifB        -         „   Hatelv  John  J.  Mitchell,   Henry   Botsrord,    i.   J 
oext  they    JCs  and  O  &tord  Woiteare  the  committee  to  carry  oat 


m^^m^m^^:^^L^^^^i^^stB 


'.'^r:^:^^':^^"^^'^PX^^^^^^  rns^aa^-Sfty  ^ItururT*  gP(  o  Shreveport    L.     . 

w.n  .-'-  .  «u.r,nt..d  r.u.B    of  ^^.^^^^^^  -g  the  work  a.d  wi    -ch  Sl.eveport^  b^^^^^^^^        ^ 


»80,  the  amount   paid   in   per 
tC-CVduI  itockholderH.u  ix.aid,  will  also  have  •he_opt^on  w 


Balaiiee, 
surpliu. 

99,855 


Batanee, 

surplus. 

$3l9,9ril 

323,333 


Company 

•r« 

Oa 

«qnal  to  S  per  cent  en 

oooaoUd-tion.-V.  61.  p.  517,  661. 

Kaatem  ttwk  LlQeii.-^ffr<em«it.-lhe  atUchment  of 
din?turwlo  ih*  truokline  agreement  has  bf  en  postponed 
jf^tifN  .t^  W.  After  the  meeting  on  Wednesday  the  follow- 
in*  official  atalement  was  made  : 

rarotabl;  upoa  li.-V.  61,  p.  749. 

nnlra  CortUnd  ft  Northern  RB.-<?«arfeWa,-Earnings 
forthe  quarter  ending  Sept.  30  have  been  reported  as  foll^w». 

^-o»;*^  Orou  Net  Other       InUrett,     Balance, 

i=^£::::^S!S  nllff  '«  ?st  "B 

—V.  59.  p.  ii'i. 

Fall  Br03k  BR.— Quarter/j/.— Earnings  for  the  quarter 
aadtng  Sept;  80  have  been  reported  as  follows  : 

tmonlh$  OroM  StI  Other      Interest 

end.  Bepl.  30—    earninu:     eamoiat.     jncome.    taxa.eu. 

rSSs".. »18M26       $90,298       •88.062       fM8 

189i 163,991  95,423  14,'51i        10,080 

—V.  89.  p.  290. 

Fltohbnrg  BR.— ^iiaWwIj/.— Esroings  for  the  quarter  end- 
in?  Sept.  'SO  have  bjen  reported  as  follows  : 
amot.to  arou  .Ve(  Interent. 

l^S.ZT. fi,010,B88       *6S9,0il        ♦369,060 

X89i;.!."l".".;""   lleoslooi  701,6»7  378,334 

—V.  61,  p.  661. 

FaltOB  Street  RR.— North  &  East  River  RB,(New  Fork.) 
—Reorganization.— The  Fulton  Street  Railroad  Co.  was  in- 
corporaud  Oct.  89  .to  succeed  to  the  property  of  the  North 
&  East  River  Railroad,  recently  sold  in  foreclosure.  The 
capital  is  $500,000,  and  the  directors  are  John  H.  O'Rourlre, 
Aithur  H.  Smith,  .lohn  Bray,  Peter  J.  O'Rourke,  Ei»ard  F. 
Dailey  and  John  J.  Maloney,  of  Brooklyn,  and  Alfred  0. 
Pette,  of  New  Brunswick,  N.  J.— V.  61,  p.  663. 

Gadsden  tc  Attalla  Unlom  B.J— Foreclosure  Sale.— The 
■ale  of  lb  8  company's  property,  wnich  includes  11'4  miles  of 
road,  etc.,  in  Alabama,  is  advertised  for  Dae.  11,  under  fore- 
oloeure  oi  a  mortgnge  for  $400,000  to  the  Union  Crajt  Co.  of 
Fbiladflpbia  as  trustee. 

Grand   Tmnk  By.  lOanada).— Earninj/*.— Tne  statement 
for  Uie  half-year  ending  June  30  is  as  follows  : 
6mo(.(o      Qrou  Net  Total  net  fixed        Balaiiee, 

JuHtZty—tarnlnge.        earnini/i.         income.  eharjet.      surplus. 

1890 £1,6S3.U92       £tS2,02O        £569,923       £}6i>,0u7       £3,916 

1894 l,69.%.874  469.499  558.303  5S8,'.^49  54 

Against  the  balance  of  £3,916  here  shown  there  was  ad- 
Taoced  to  the  Chicago  &  Oraad  Truak  and  the  Datroit  Grand 
Haven  A  Milwaukee  toward  payment  of  interest  oa  their 
bond)  £»7,999,  making  a  deflcit  for  the  year  of  £^1,033.  The 
fixed  charges  fur  the  six  monthi  of  1893  iacluded  rent  u£ 
leaaed  lines,  £73,175 ;  ioterest  oa  debenture  iit>0K  and  bonds, 
C10t3,8S9 ;  interest  on  unexchanged  stock  and  bonds  of  com- 

Einies   consolidated   with  Qraqd    Trunk,   £S2.724 ;    int-ress 
ichigin  Air  Line  bonds,  £7,730  ;  total  as  above,  £')66,0a7. 

Indiana  Dce«lnr  &  We  tern  Ry.— Bonds  Authorized  — 
The  stockholders  at  ladianapolis  this  week  authorized  the 
issue  of  $1,834,000  bonds  forthe  ourpose  of  completing  the 
OODSolidation  with  the  D.'catur&  Western.— V.  61,  p.  112. 

Internatloaal  Packia;  tt  Praviglin— Ctfis  >tld  i>.  ed  Pack- 
Itt<  i'Anu\>Aal«».— Reorganization  Plan.— Ho  provi'ion  was 
made  for  |>aymeot  of  coupons  due  Nov.  1  on  the  $2,206,001)  bands 
of  the  Consolidated  Packing  Company, guaranteed  by  theloter- 
natioDiil  Packing  &  Provision  Co., which  is  unable  to  fulfill  its 
Kuaraoiy.  The  Internaiional  &  Wells  Packing  Company. 
(or  fome  time  past  has  had  possession  of  the  properly,  and 
has  paid  interest,  taxes,  etc.,  but  is  do  longer  able  to  continue 
making  thi» outlay.  Cons(qu*-nily  reorganization  is  proposed, 
and  a  plan  has  been  prepired  under  'which  the  bonds  will  be 
depjsitf  d  with  the  Illmois  Trust  &  Savings  Bank  of  Chicago. 
Tbe  plan  provides  in  part  as  follows  : 

The  packluK  properUcs  (which  it  Is  estimated  could  bn  replaced  for 
tl.lOO.OiKi)  are  to  be  coavejed  to  the  lutemattonal  dt  Wells  Packing 


Another 

contract  has  been  let  for  the  '^^V^^'Z^^^lZ^  'TJT  ThU 
Shreveport  to  Sabine  Pass  on  ^lie  Gi^'f  "^  J^f^^'^^V,  A„  ? 
line  will  be  built  by  the  Kansas  City  Shreveport  &  Gulf 
KR  Co.  Some  50,000  acres  of  laud  have  been  secured 
on  Sabine  ^ke  Teias,  in  the  interest  of  the  enterprise.  A 
Sk?of  thesys^mwmbe  tou.d  in  tie  Ixyestors' Supplb- 

"th^e    Philadelphia    Stock    Exchange    has   listed    $250,000' 
additional  stock  of  the   Kansas  City  Pittsburg  &  Gulf   R»U- 
road;  total  listed  to  date  $6,775,000. -V.  61,  p.  324. 

Kentucky  &  Indiana  Bridge.-A'eic  Albany  Rv- Committee 
-Holders  of  the  first  mortgage  bonds  of  th«  New  Albany  Ry., 
which  was  formerly  operated  by  the  Kentucky  &  Indi- 
ana Bridge  Co.,  at  Liuisville  on  Tuesday  appointed  a  coni- 
Sttee  co'DsiBting  of  F.  J.  Pfingst  andC.  F  J  Allen  to  investi- 
gate  aftairs,  the  bonds  baing  in  defauU.-V .  61,  p.  5oS. 

LonlsvlUe  St.  Louis  &  Tex*?  Ry.-Be)rsran.fex<io/i -The 
consolidated  mortgage  committee  gives  notice  thai;  th^  consol. 
5^  will  be  received  on  deposit  at  the  Atlantic  Trust  Co.,  39- 
William  St.,  New  York,  pursuant  to  the  termi  of  che  bond- 
holders'  agreement,  up  to  and  includicg  Dae.  1,  18ii.  After 
that  date  deposits  will  be  acsepte  1,  if  at  all,  only  upsn  such 
terms  as  the  committee  may  make.— V.  61,  p.  66-.,. 

Metropolitan  Traction  (New  Yorkj-Earnmgrs.-Mr.  John 
D.  Crimmins  has  issued  the  foUowina;  statement  of  earnings  '.- 

Jalu.  August.  September.  JjH'H-, 

ISO'S  «536  737  $551,600  $571,114        $l,65>.lol 

Ism:::::  :"ii.  464:414       451:701       433,703     1,402,821 

The  Lexington  Avenue  is  rep  )rta  1  to  have  b  .-ought  a  lar^« 
increase  in  business, — V.  61,  p.  703. 

Milwaukee  tleoeral  Eleetrie  Rr.-Niw  Company.— K 
press  dispatch  from  Milwaukee.  Wis,  says  that  the  Street 
Railwav  Committee  of  the  Cimmoa  0  macil  of  that  city  has 
decided  to  grant  a  franchise  to  the  projected  enterprise, 
which  is  headed  by  Congressman  Lawrensa  MoOann.  of  Chi- 
cago. The  francnise,  it  is  uaderstojd,  calls  for  four  cent 
fares,  and  also  after  Ave  years  for  tha  laying  and  kjepin?  la 
repair  of  all  pavements  batween  the  track. 

N.  Y.  Central  &  Hudson  River  RB.— ^tfarJeWj/.- Earnings 
for  the  quarter  ending  Sept.  33  have  baen  reported  as  follows: 

Bmosto       Oross  Net  First  „    .,      ,  n„i!!*.!,, 

Se»(.30.  earnings,     eanungs.     char g is.        Dividend.  BManae. 

1895  .«ll.«00..<0^  $3,854,9S1  $2,630,550  (l»«  .00:).0M3Ur.«224.431 
1894..    10,840,922     3,72-1,063     2.630,152  (1  ^)l,l92,8o4      der.96,943 

—V.  61,  p.  566. 

New  York  New  Haven  &  Hiartford  VL9, —Meriden  Irolley 
Road  —A  dispatch  on  Tuesday  to  the  Evening  Post  said:  "  The 
eale  of  the  .Meriden  trolley  system  to  th)  New  Haven  Coni- 
pany  is  praiticallv  contirmod  by  repircs  from  that  city  this 
morning  announcing  the  transf.-r  of  9,000  shar.M  to  the  New 
Haven  Compiny.  The  price  paid  for  the  stock  is  suppose  1  to 
be  about  $180,000."  The  road  has  a  bonded  debt  of  $500,000  oa 
seventeen  miles  of  track.- V.  61,  p.  704. 

Northern  Ohio  Ry.— Lake  Erie*  Wester  i  RR.-Bomi 
Sale  —Messrs  Vermilye  &  Co.  announce  that  the  §2.590,000^ 
Northern  Ohio  Railway  Companv's  first  mortgage  5)  year  5^ 
per  cent  gold  bouds,  guaranteed  by  the  Lakj  Erie  &  Western 
Railroai  Company,  offered  by  them  fof  sunscription  Tuesday 
morning  at  103  and  interes'',  were  taken  and  the  suoscription 
books  closed  the  same  day. — V.  61,  p.  750. 

Nnrthera  Pacltlc  RR.— Biceiygrs.- P.-esident  Rolston,  of" 
the  Farmero'  Lian  &  Trust  Co.,  trusee  under  the  several 
Northern  Pacific  mortgages,  has  gone  West  in  company  with 
Mr.  Herbert  B.  Turner,  the  Trust  Company's  counsel,  for  the^ 
purpose  of  "appealing  in  person  to  the  several  Western  United 
States  judges  to  agree  upon  such  a  policy  as  regards  the  ques- 
tion of  jurisdiction  and  the  personnal  of  the  receivers  as  will 
again  assure  a  competent,  uniform  and  economical  manage- 
ment of  the  imperiled  railroad  system  in  the  interest  of  its 
mortgage  creditors."  In  other  words,  to  secure,  if  possible,  a 
con"olidation  of  the  receive  ships. 

Pi'nding  this  effort  the  case  before  Juda;e  Lacomba,  which 
was  to  have  come  up  yesterday  was  postponed. 

Parties  to  Foreclosure  Suit  — Judge  Lacombe,  in  the  Uni- 
ted States  Circuit  Court  in  this  city,  on  Thursday  granted  the 
petition  of  Johnston  Livingston,  chairman,  and  othars,  con- 
stituting the  second  mortgage  bondkolders'  committee,  and 
C.  B.  Van  Nostrand  and  others,  tne  third  mortgage  bondhold- 
ers' committee,  to  be  made  parties  defendant,  or  individually 
as  a  party  defendant,  in  the  cause  pending  between  the 
Farmers'  Loan  &  Trust  Co.  and  the  Northern  Pacific  Railroad 
Co.     The  decision  of  Judge  Lacombe  says  in  substance  : 


The  appUoatloa  was  granted  la  the  Seventh  Circuit,  and  la  the  pro- 
priety of  miob  action  this  Court  couours.     Tlie  Trust  Company  Is  triis- 
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^••■tor  dHk'«n*  n»>rt<»«»«  of  tb"  »»iic-  ril'r.i»l  .>r  of  f<«rt>  tb«rM>r. 
•r^^tttttrti  a<rum<M  Ma  ■a«ii»rtly  eeslUuUaK.  Va  lot  >  leh  dr- 
^^^L  M»i  It  wooM  •••■  •»r<*P't***  O  •abtiUui*  D«»  iruu-M 
I  tUIlt  I  BintltWm  ■ofWMC'^  MM  066.  ThU.  b  >ir«Ter,  hu  not 
>  U  Ih*  alroalu  «k«r*  tb?  propMtjr  Mm.  and  will  oot.  thcr»- 
Tha  ffrliU—  la  tha  rMpaeUra  atorurace*  mir 

li  la  ■«•«•■(  tha  dtH4aaa««mt  at  th«  tnuiaa  br  a  ml  iarlr>- 

lik>  wwfeMarifeaa^tUrwbaia  (kara  I*  no  bwt  laiik  or  eol- 

Bat  «aab  aaa^lalaaa  ahavM  aal  b*  arallal  of  to  laiTetli« 

wfeMakalrarbawnolilanaa'iaraoaa  oaa  •ert<ac^  oaroDrraea^ 
-  -  ■-  - — -■  • ilaaaa  ••  ba  lb*  lof«)  and  rl«- 


I  br  a  ytitr  wt»  la  k««a4  la 


k-T.  Ol.p.7Sa 


•raC**  ^T-  *  NsrIfAtlda.— ^'x.— ThecAle  of  aecuritJes 
dModwd  for  lh«  (M>li»c»ril  truit  tx>n<l4  h\$  aKain  b*«a  poit- 
ponril  tbU  time  tilt  Not.  80.  Tbe  proponed  aala  of  the  roa  i 
Grif  anacr  forcckwure  of  th«  oonaolidAlad  mortgago  b  in<l<rfl- 
vIMr  daUved.  ovioK  to  tha  atAT  obtained  bj  tbe  Bjaton 
iillMkboU««.-SM  V.  81,  p.  Ml.  rU. 

Onmn  nkart  LiM  *  Utah  NarUcra  Bf.-Cotipm  ftiy- 
Tninf  -Th*  Ope  dial  MaaMr  twomaaoda  that  ib*  ioteroat  oa 
Um  Or««o«  8*iort  Una  ArM  •«  do*  FMi.  1.  IMS.  bo  |>aid.  with 
tataraat  ihaitM*^  at  <  par  0(>nt  p*r  aoanm  co  data  of  mjmeDt; 
a»d  alao  that  19.406  ba  paid  for  intaraat  aixo  tha  Aiutust  1. 
UM.  coapoM  durinx  tlkap-noJ  tbiawiis  w*r>  in  drfault.  It 
to  lAid  (^plioaitoa  will  be  mtdo  witboac  dvUr  to  have  tbe 
t,  IMS.  eoooon  alao  paid. 

. jiMMML— Tho  fonetooara  fcosaadioip  un  ler  the  ooaol- 
i  BMnofo  ara  a<ill  pef»dia<.— 7:  •!.  p.  75). 


Vmite  S«ll  Sii.— r«aa«i  BIL-.V /^tiiftoat  K^Ki.— 
PniidaatJ.  Elarard  SiainHia  of  the  l>4iamt  RR.  W«J>e*- 

'^Tbe  Paoaaa  BR.  Cb.  drSolt  '-  >  -MM  to  dar  n'H  to 
«Mar  Into  a  Jowl  ooatraoi  for  o|>-  '  tba  Paaam*  Riil- 

itMl  In  ceasMtioa  with  tba  PaeiL.  .:  -.  .^.eanuhip  Company. 

—V.  ai.  p.  a«. 

PaaaaflTaala  KB.— SaaMaaa  «»'l  /ayrowaxala.— Prwl' 
diBt  R>bpru  haa  baaa  iameUmf  tha  aywana.  aad  an  inier- 
viow  «Uh  bkm  raffartfat  b'l*  fo^wtad  br  tba  daUr  pr«a«  aa 
tollova: 

Mr.  Bibta  had  «Mh  ta  aar  ahaal  Om  Iwaaayo— at  la  iha  biataaat 
MaMlaa  la  hota  ita  Vmi  aaf  #»«  dartac  laa  ptM  fw  amiih*  aa4 
lfcapwHaaCatUlaaa«»araaUiliJ  taaaf  ■  afaaUa*  at  ika  ekaa«r« 
lahaMtaJatha  >ia  Hial  niiiinaaa<tb»iailf«a<.  haaaM: 

> ra  Iha  Waat  »a  vtU  ItMlbai  ear  SaMa  Ifaah  aad  adil  lo  iba 
«a.nfa  Mfa  arlai*4  alt  ta<M«airr*i 


tariat 


lla«artoaa  vMa.  ^Vta  b»fa  arlai*4  ait  ta<M«al  rratcni 

whla»  ta>a>ataa4*ilfmal»aHaatha  r>ar.    At  Pifanor* 

aaaaataaaaMafaoboiMiac  of  a  aav  MaM  ataiioo.  aa«  at  Oa 
»M, Ohlaw  a iiwilar  auaaiaw  wW ifcwiy  iagaaiad.  thabtMaa 
STnSmTtivmr  fRMi  Va  vpatt  la  aaatBaaifwW  aa  ••  aptaiad  di 
Iba  wUier  "— V.  «,  p  7»1. 

Phllada'DhU    M    Betdlac    EtL.-RtorrmU'jtirtn   Pt-tn — 
Th'  >.  It  U    on  : 

pa'  Tba  pu 

priotiir  it  ihe  iceoaral  mortgua  b  jwi  • 

wbkh  win  b*  forvdoaad.  Tba  taofcir  •• 

tooMattha  tM.OW.OM  aiadia  le  rr 

Tba  carnal  ruoton  piaoa  tba  aawais  .r^(S^p*r 

«aal)  for  lb*  atnrk  and  tO  par  e«nt  \yn<n 

will  ba  Kirea  for  lh«  a«ae«in*n' 

mfa»rd  Dpoo.     rha  plan  wbaa  l> 

will  ba  ttiid«rwriil»tt  br  a  ayndkala  liaailwl  b;  J.  i*.  Mur^aa 

AOv,— V   St.  p.  790. 

r  Hbaaa^>  -AKaa  So«la -Th« 


irt  i>  >WT,  I  Jiiiano.  — ».  oi,  p.  til. 


PahlieWarb*  C*.  (Bta«ar.  Ka.)-«a 


s-it  of  ammHhm^k  kmg  Um  of  i 

Worha  OMBprar  «f  Btacor  aad  of  Ma 

wWab  li  Iba  B«acor  StTCH  Rat 


Mlraat  By.- 

of  tba  Puilic 

,r  ooporalVNia. 

I  RaO'vaT  Co.,  ware  to  ba  aold 

>aOoi.aObr  R.  U  Dtr^Ox.  ia  BMioa. 

»ia«»  Ltal  k  Ta»«.— R'j»''«>jr« '^f -R»- 

^amOoaMa  for  IS7V000  hare  boaa  i  i.— V.  01 , 


Itat*  Trn«t  Ci>. — Correction.~la  th»  report  furnished  the 
Crbomclb  from  Albinr  reKardinij  thUcTnoanv's  r.»»ources, 
liabilitiea,  etc..  for  the  six  monlha  endiai;  June  St.  Hi'i  there 
was  s  clpri'^  mU'ake.  Tbe  expenaes  of  'he  ia-i'i'iitioi, 
which  were  reported  to  as  for  the  six  months  as  3171.575, 
were  in  reality  •71.57.'i.  Tfai«  correction  aoplies  to  thn  state- 
ment published  in  the  last  issua  of  the  IxvasTOB-s'  Scpplb- 
MRMT,  on  page  149. 

Sonthera  Kew  Eaflaad  Telenhoae.— .Veir  Stock. —Tor  im- 

prorementa  thi<i    company    will    increaae  Us   capital    from 

11.900,000  to  $1,890,000,  glrinic  one  ne«  sh^re  at  ptr  for  each 

t(>n  .h'trr-*  held.    The  Company  IS  payiofr  8  per  cent  annuU 

luid  in  1^3  the  balance  for  dlridends  was  $106,001; 

>vas  <97.390. 

T^aampa  Caatral  RR.— AMeftw.— Col.  C.  O  Ooifre  haa 
beaa  appointed  receiver  of  Ihia  rovL  Tbe  rox'i'W'l  h%3  been 
oooatmcied  about  33  milea  and  one-half  of  a  600-fo-vt  tunnel 
haa  be«n  opened  up.  The  rotd  strikes  the  Cincinnati  S)u(hem 
at  Harriman  and  it  was  proposed  to  rui  it  on  t<)  Kanxrilla. 


Tbir*    ^ '■>.."»  !»i?    .  v«w  Tork.)— .V--. 

boldeca  "  i  >.i  to  *u 

capital  s  '  th'<  '2>. ' 

Dh!.38,  IStfl      Ti>i«   iiau<   nil'.        ''i 

QuirteHy.— Riming*  for  tli  -   ,  i  n - 
been  rcfx>rted  as  follow*  .- 

imomlh*        Oram  .Val  OlAtr 

tmd.  tifLtX  awwiM*.  »triUn9*.  luntu. 

1M6 f7«*.7ia  H"l.74l  •l-i.llO 

laat ...  «1M1*  S0I341           7,108 

— T.  SI.PlSM. 

Toledo  St.  LoaU  *  lanaas  rity  RR.— ARMwmirnfioii:— 
Mm**  Vrtnour,  Richard   F.  H  iruhoro*.  Otto  T.   Ran- 

nari  '^vatt^tT  and  J.  U.  Bowman,  repiv«»ntinc  the 

btioilnoMim  ^auaittea.  bava  baeo  Weat  to  oooault  with  tho 


C/.w-I-  Th"  iitro^» 

LToa 
>  <pt.  3)  hara 

l»M*<.Je.       8Uai%»f. 

•  ••■i.oti       ai-m,<?»7 

•7,479         8-JI.S77 


Aebnylklll  Tillay  TraeUaa.^^afrol.— Tbaeootrol  of  thia 
xTitaiB,  wblch  la  la  oparalkia  at  NortUiown,  Peona? Uania. 
M  rrpoirted  le  bare  beaa  aold  to  a  New  York  syndiaate  for 

N.   Ill*    Mb*    Mbar*    A     Raatara     Ry.— Aaot^aaiad/ion 


,1    of 
•  r    (lilt 

ih"  paviaaat  o/  auclt  a  proaity  »»  tbe  ooni- 
-.-V.Bl.  p.  747. 

Saath  Jrrwif  iltreat  By.  (Pnlat  Pleaaial).— v— Aarfmer 
J.  tr.  Waliiwri,(lit  baa  baaa  appointed  rectlrer. 

K'elaway  BB.  (!.«•«  Maad  CUr.)-.S<ite  of  Control. - 
ParUaa  iattiaatad  daay  Ibat  a  o  >otrolliai(  iot«r»»t  In  tbe  aiock 
of  Ibia  road  baa  baaa  aoM  aa  raportad  to  Pblladclpbia  cap 
iloliala. 
Btralaaa  for  the  qnarur  aodlo«  8«pt.  SO  bare  been 
a  fol'ows: 

Orom  t'l  Olk»r  UUrm.        Btlmnet. 

Pia7;na      p>s.M*         P704  CM^to        9tl.*Xl 

\**l  WAtJ         »O.IM  30J  tl.WO  •.0»S 

-V.  «l.  p.  377. 


recairer  aad  tolipaot  tba  pwB«|y  They  repirt  tba  road  aa 
in  a  fair  ooaMioa  aad  pioipaela  nood  for  baaiaeae.  Oom  ia 
■ilWilt  alooff  tba  Hoa  of  tba  mad  at  onlr  twentr  eenta  a 
bwM  bat  tba  erop  ia  rary  baary.  UtijcUioQ  In  the  fore* 
aait  win  be  pa'bed  ricorooaly.  Tb' oooxltioi  of  tha 
a  stoek  la  the  oanaa  of  tbe  delav.  hut  as  soon  M 
ptaotleabla  a  d#ctv«  will  he  obtained,  which  will  ba 
followed  prooiplly  with  a  plan  of  raorgaoisatlon.— V,  81, 
p.  914 

Ualaa.  People'a  aad  F.lectrte  Traetlaa  Ca'a.  (Phlladel- 

pbia).  — CV>aao(i/f-i/i.i/»— .Veir  .Sfo<-<r-Th«  time  for  aiohani;inf{ 
iho  a>nck  of  the   Peop*e°«  and  Electric  Tr«c'i>n  oompanica 

the  ah."*'  'iipany, 

M  O  t.  31,  I  ^'i  on  tba 

mpioy   aa  due  and  payable  on  the  aatna 

Uallad  Uaa  I  aprareaiaat.— Mna  SMk.  lelphia 

nn  Tuaadar  it  wa«  'leridad  o  lawaaaa  tba  en  ic  from 

-      '<00.000  tn  |ll»0.000.  ta  order,  it  l«  aaid.  t.>  p«y  a  stook 

Und  of  13  pareaai.    Stookb' Idera  will  vote  on  tha  pro- 

P  iKed  laerMso  Ore.  U. 

Uataa  Paelflp  ftr.-fftnp-m  P^iyaMaf.— L^ols  Fitc^erald, 

Cba I{.«o'(«aitition  Cnoi  nittee, 

(if-  i->«up  >oa    pertaininK    to   the 

Urtt    mortfht<f    mn<i*    o<    in<»    Unton  '    AT'iiwo* 

Pae^/kilaim  Unf.  wm  ba  eaahad  on  mher  1 

at  tba  ManaatUa  Truat  Co.  of  New  Yu< .  ......    1  Colony 

Traat  Oa.or  Boatoo. 

Arofoaabiffoa.— Tha  depualia  yesterday  under  the  plan 
#•■•  e<||]r  lar«e  for  the  first  day.    No  official  stata- 

aac..  r.  aa  to  the  afftfre^ate  amount  of  dep.Mils  will 

Fa  uoder<tacd.  (ill  after  Jan.  I,  1<^.    The  Taffaa 
.  repreaeotioK  the  Kanaaa  P^ciflr  oonaol*.  have  baaa 
«  tba  plan,  but  hara  uken  no  action  re^arlin^  It.— 
V.  61.  pi  710. 

Waahtactoa  *  Cbaaai  i 'h  Br.-rore<-'  .- 

Thal0BBia*V  **'* "'  '  :T.aadr'rti«  10 

at  Xfyg^i"  '     ■    .     V.  M  I.     I'l-Dad 

ia  IT  lul<  >n  to  Chi'aapeaka 

B4Mb,C'  .;........^  ...     .  >mptay  o<rn«  700 

aoraa  w  I '  -•  hara  not  baao  laid  bat  ooosiderabia 

KtadlBK  ii  1  , 

Waat  Aaaarlar  Iraa  A  Stael.— Re<s«ftxr.  — The  receirenihip 
■jieatioa.  about  whlTh  there  ha<  been  a  dispute,  bat  been  set- 
ilrd,  aod  Robert  Kelly,  alretwir  iioiinv  reoeirer.  has  been  con- 
flnard  aa  each  by  (he  (Circuit  Court  for  WUoonsln.  The 
Central  Truat  Co  .  whi;h,  a*  truttee  for  the  mort^a^e  for 
tl.SOn.OOO.  sonKht  hi*  appointmaot,  will  now  proceed  wltb 
fofecloaure.-V.  «1,  p.  618. 

Wlaeanala  Cealr«l  RR.  aad  Cn.— Coupon  AiyMaitf.— Gou- 

pObadue  N>T.  I,  t**tt^,  on  (he  j  tint  and  sereral  lmpr<Tein)at 
booda  of  the  \VM<;oii<ia  Central  Ctniptor  and  \Vi«c>iiaia 
Ontral  Railroad  Comouiy  will  ba  paid  at  the  Merchant*'  Na- 
tional B  ink.  SS  8Uta  Street,  B  latoa.  -V.  81,  p  341. 


— lo  our  adreriUinR  columna  will  be  found  a  list  of  choloa 
iaren'mantsecuritiea  for  sale  by  Uassn.  .Simon  Bor<  ft  Co. 
Fiutbar  particulars  and  prices  can  be  htd  on  applicitlMi  at 
tbeir  ofltoa.  60  Naaaaa  SirMt.  New  York. 
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COMMERCIAL 

Fbidat  Nioht.  November  1, 1898. 

fw^l  he  prolorK-l  droUKht  which  lm«  i-rpvail^d,  but  a  much 
S^ulr  downfun  u  revded  in  the  M.d.lle  Stales  at  least. 
Weatdtclinvd  under  belter  prospects  '.<>' 'h« '»"  ff t;^'"^' 
»d  cotton  adTaoced  .martly  on  the  continued  smal  move- 
ment  ol  Uie  crop,  but  jwterday  the  "war  cloud  in  Eu- 
rooc  aiiciDR  frotn  the  strained  diplomatic  wlations  of  the 
fl^t  Powers,  ax  rt  ported  by  cal.le,  and  the  f  fleet  of  these  re- 
iattt  upon  the  leading  markets  abroad,  caused  asharp  dfcUne 
fccottM  and  some  recoveiy  in  wheat.  An  earthouake  was 
felt  in  the  Northern  Stales  on  Thursday  morninK.  "  aPP**" 
to  have  done  no  injury,  but  the  occupants  of  the  tall 
buihiirKs  in  ChicaRo  wrre  somewhat  alarmed.  Generally 
trade  ia  very  fair,  tut  profits  are  small.  To  day  was  a  holiday 
at  New  Orleans.  j  ■    i    j 

-  A  moderate  amount  of  business  has  been  transacted  in  lara 
OB  the  apot.  but  offerings  have  been  fairly  liberal  and  prices 
have  declined,  closing  at  6a5c.  for  prime  Western.  5'60c.  for 
prime  City  and  8'83c.  for  refined  for  the  Continent.  There 
baa  been  no  trading  in  the  local  market  for  lard  futures,  and 
prices  have  weakened  slightly  with  the  West  and  undsr  a 
continued  liberal  movement  of  swine  in  the  interior,  closing 

doll. 

OADiT  OLoania  pricbs  of  lass  futureh 

8at        Hon.      Ttiei-      Tird      Ihurt       tYt. 

Oetober O.    8-fl5       »-90       S-82       692       5-90         ..^ 

aovembar o.     o-92 

Pork  has  received  only  a  limited  amount  of  attention,  but 
price*  have  been  steady,  closing  at  $9  75® $10  S.'?  for  mess, 
Cl  S0@tl3  for  familv  and  $11 50@|18  for  short  clear.  Cut  meats 
have  had  a  slow  call,  but  prices  have  held  fairly  steady,  clos- 
ing at  iii&iHc  for  pickled  bellies.  12@10  lbs.  average.  6^ 
ftj^c.  fot  pickled  shoulders  and  8^@9c.  for  pickled  hams. 
Beef  baa  been  moderately  active  and  steady,  closing  at  $7  50 
9|8  for  meas,  $S  50@$9  for  packet.  $10@$12  for  familv  and 
115(^17  for  extra  ludia  mess.  B-ef  hams  have  declined,  clos- 
ing at  $14  S0@$15.  Tallow  has  further  declined,  closing  quiet 
at  4@4^ic.  Oleo-stearine  has  been  weaker,  closing  at  6%c. 
Lard  stearine  has  been  neglected,  closing  at  63^@6i^c.  Cotton- 
seed oil  has  been  quiet  and  unchanged,  closing  at  27^@38c. 
for  prime  yellow  and  23J^0  24c.  for  prime  crude.  Butter  has 
been  quiet  but  steady,  closing  at  14@23c.  for  creamery. 
Cheese  has  been  moderately  active  and  steady,  closing  at 
7)i@llc.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
fiiim  for  choice,  dosing  at  20c.  for  choice  Western. 

Coffee  has  met  with  a  very  slow  trade,  but  as  there  has 
been  no  attempt  to  force  sales  prices  have  been  steadily 
maintained.  Rio  quoted  at  155{c.  for  No.7,  good  Cucuta  at 
18^c.  and  standard  quality  JavH  27@27J^c.  The  speculative 
dciiliogs  in  the  market  fur  futures  has  been  on  a  very  small 
■cale,  although  there  has  been  some  buying  for  foreign  ac- 
oonni,  and  prices  have  advanced,  closing  steady. 

The  following  were  the  Hnal  aaking  prices  : 

Wot IS-l-Sc.  I  Feb l4-75o.  ;  May 14-20o. 

Dec 18000.    March 14'68(s.    June .13-85o 

Jan .U-90C.  I  April 11-400.  'July 13-60o' 

Baw  sugars  have  moved  very  slowly,  as  buyers  and  sellers 
have  been  apart  in  their  views,  closing  unsettled.  Centrif- 
u«il  quoted  at  3%@3i^c.  for  96  deg.  test  and  Muscovado  at 
8@8}^c.  for  89-deg.  test.  Refined  siignrs  have  met  with  a 
•low  trade  and  prices  have  been  further  reduced.  Granu- 
lated quoted  at  4J^c.  per  pound.  New-crop  molasses,  opea 
kettle,  has  sold  to  arrive  at  40c.  for  choice. 

Kentucky  tobacco  has  been  quiet,  owing  to  the  scarcity  of 
de«ira>ile  grades,  and  prices  have  been  firm,  but  for  common 
grades  the  n  arket  was  easy.  Sales  150  hhds.  Lugs  were 
quoted  at  2J^@5c.  and  leaf  at  5®  14c.  Seed-leaf  tobacco  has 
been  quiet  but  steady.  Sales  for  the  week  were  1,850  cases. 
as  follows:  8<j0  cases  1894  crop.  New  England  Havana.  U@ 
19c.;  100  cases  1894  crop.  New  England  seed  leaf,  19@24c  ; 
50  casea  1892  crop.  New  England  Havana,  7J^@9c.:  20O  ca.«es 
1892  crop,  Wisconsin  Havana,  ll@l3c.;  200  cases  1893-94 
crop.  Slate  Havana.  8@l3c.;  200  cases  1898  crop  Zimmers, 
llJic;  800  oa»«s  1894  crop,  Zimmers,  llJ^OlSc  ;  150  cases  1892 
crop.  Penney  I  vania  seed  leaf,  10@12c  ;  200  cases  1^94  crop, 
Pennsylvania  seed  Uaf.  ll@13c.,  and  150  cases  sundries,  SU@ 
JSo.;  aUo  1,500  hales  Havana,  68b.@$1  05,  and  300  bales  Su- 
matra. 40c.  @i2  85,  in  bond. 

There  han  heeu  very  little  animation  to  ihe  speculative  deal- 
ings in  ihe  market  for  Straiis  tin,  but  prices  hive  advanced 
in  response  tusironver  foreign  advices,  though  the  close  was 
baiely  steady  at  14  65c  @i4  75c.  Ii  got  copper  has  been  in  slow 
deiuand  and  prices  have  continued  to  decline,  closing  at 
11  6i5@U  7.5o.  fnr  Lake  Lead  has  also  been  easier,  closi  ig 
qniet  at  8-27^(»8  30o.  for  domesiic.  Spelter  has  dec  ined  and 
the  close  was  dull  at  8-!i0r,.  for  domeaiio.  Pig  iron  has  been 
Bteady.  closiug  at  $12@14  50  for  domestic 

ReUued  petroleum  has  c  )ntinue'i  in  fair  demand,  closing  at 
';!•":•">  bblH,,  4  flOc.  in  bulk  and  7  50o.  in  cases;  crude  in 
bbls.  has  been  nominal;  naphtha  uuchanaed  at  8  25c.  Crude 
certificates  have  a.lvanced,  closing  at  $1  29>^  bid.  Spirits 
turpentine  has  sold  slowly  and  prices  have  weakened  sliuhtlv 
cloeing  at  28@28!.^c.  Rosins  have  lieen  in  light  supply  and 
firmly  held  closing  at  $1  66@1  70  for  common  and  good 
Mramed.  Wool  has  t>een  quiet  but  steady.  Hops  have  had  a 
better  trade  at  steady  prices.  , 


COTTON. 

FRIDAY  NlQHT.  November  1,  1896, 
Thk  Movement  op  the  crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  endin  g 
this  evening  the  total  receipts  have  reached  2ol,0S7  bales, 
against  293,438  bales  last  week  and  280,659  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1895, 
1,630,908  bales,  against  2,253,530  bales  for  the  same  period  of 
1894.  showing  a  decrease  since  Sept.l,  1895,  of  624.622  bales. 


Beeeipuat— 


Galveston 

Velasoo,  Ao... 
New  Orleans.. 

Mobile 

Florida 

Savaiuiah 

Bronsw'k,  Ao. 
OUarleston 

Pt.  Royal,  Ae. 
Wilmington  — 

Wash'ton,  <fco. 
Norfolk 

West  Point... 

H'port  N.,4o. 
New  York..., 

Boston 

Baltimore... 
PtiUadelpb'aihc 

Tofls  tbU  week!  46,774 


Sat. 


Mon. 


8,992  16,660 

21,246  19.319 
2,197 


6,294 

1,798 

799 

3,087 
918 

1,266 
183 


2,024 

7,890 

1,700 

883 

4,020 
2,584 


Tu€*. 


Wed. 


8,908     6,603 


16,556  15,003 
2,099     2,118 

8.011     8,883 


880     1,659 


1,582     1,292 


1,067, 


321 


1,792 
2,334| 

5471 
820 

472 


2,467 
978 


1,137, 


639, 


TA»r». 

Fri. 

4,244 

6,457 

4,161 

768 

10,683 

8,025 

485 

674 

434 

3,031 

5,747 

2,843 

2,641 

1,995 

1,595 

43 

1,080 

1,665 

10 

8 

2,350 

2,382 

Total. 


950 
592 
400 
598 
448 
329 


1,854 
946 

1,0661 
213 
524 


48,861 

4,929 

90,732 

9,597 

434 

36,846 

5,484 

9,595 

43 

7,301 

15^ 

16,098 

9,585 

1,538 

947 

5,953 

661 

2,468 


56,428  40.998  37.749  34.576  34,562  2.^1087 


The  following  shows  the  week's  total  receipts,  the  total  sincfr 
8et)t.  1. 1895.  and  the  stock  to-night,  compared  with  last  year. 


aeetipttto 

Nov.  1 

1898. 

1894. 

Stock. 

Thit 

Since  Sep 

ThU 

Since  Sep. 

1898. 

1894. 

Week. 

1, 1895. 

Week. 

1, 1894. 

Qalveston... 

48,861 

S4'i,379 

101,051 

515,438 

141,555 

216,975- 

T6X.City,  ifco. 

4,929 

18,119 

2,179 

14,451 

8,090 

New  Orleans 

90,73  Z 

505.828 

133,638 

697,937 

331,189 

309,514 

Mobile 

9,597 

65,736 

10.278 

77,625 

24,744 

22,047 

Florida 

434 

2,993 

1,095 

2,752 

..... 

Savannab... 

36,646 

296,22fi 

67,904 

388,387 

91,409 

150  24» 

Br-wlok,*! 

5,484 

29,995 

9,862 

42,220 

1,414 

11,974 

Oharleston.. 

9,595 

117,574 

21,474 

149,654 

43,096 

45,546 

P.Boyal.&o 

43 

8,804 

6,598 

30,262 

Wilmington.. 

7,301 

71,461 

18,869 

106,248 

26,152 

32,147 

Wasn'n,  An 

15 

194 

3R 

224 

Norfolk 

16,098 

76,088 

21,634 

101,224 

36,919 

23,879 

West  Point 

9,585 

41.684 

23,321 

59,514 

11,702 

27,431 

N'p'tN.,&o 

1,538 

4,205 

1,322 

6,287 

823 

2,28S 

New  York 

947 

3,797 

1,636 

4,685 

172,974 

86,360 

Boston     — 

5,953 

17,674 

56 

5,000 

9,290 

Btltlmoie... 

661 

3,028 

3,557 

17,498 

15,434 

17,976 

P  illadel.,<bo. 

2,468 

11,623 

6,989 

19,218 

8.449 

12,247 

Totals...... 

251,087 

11,620,903 

431,413 

2,263,730 

918,750 

967,658 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at— 


Qalves'n,cbo 
New  Orleans 

Mobile 

SaVAnnab. . 
Char' ton, &o 
Wllm'ton,*c 

Norfolk 

W.  Polnt.&d 
All  others... 

Tot.  this  wk. 

Since  flept.  1 


1895. 

53,790 

9  0,7  3  i 

9,597 

36,846 

9.638 

7,3lrt| 

16,093 

11,123 

15,947 


1894. 


1893. 


251,037 


103,690 
133,63SJ 
10,278 
67,90  l| 
28,072 
18,9  3  >| 
21,634 
24,643 
22,679 


1892. 


1891. 


68,094 
120.16dj 

9,919, 
49,807| 
26,  <99 

7,9  )6 
3l.3-)5 
11,393 

9,(93 


431,443  331,762 


1620,908  2263.730  1810,001 


69.143 
79,'98 
9,14?, 
47,72ll 
19,747, 
12,93 1 1 
19,9^7 
15,591 
19.,J8i 


293,552 


1711,975 


55,612 
113.195 
16,381 
46.313 
32,36  ij 
9,43  5 
31,610 
16,398 
23,386 


1890 

52,517 
80,701 
17,88(> 
49,786 
20,398 
10,045 
29,50» 
20,187 
19,64S 


344,697     300,366 


2188,07912401,833 


Cbe  exports  for  the  week  ending  this  evening  reach  a  total 
jf  19  J,447  bales,  of  which  73,510  were  to  Great  Britain,  37,870 
o  Krance  and  76,53?  to  the  rest  of  the  Continent.  Below  are 
the  ixportsfor  the  week  and  since  September  1,  1895.        


Week  jBTUitno  Nov.  1. 

From  Sept.  1, 1895,  to  Xoi 

.  1.  1896. 

Bjiporta 

Exvorted  f^— 

Exvorte  '  to— 

Great 

OonSi 

Total 

Great 

Conti- 

Brtt'n. 

14,788 

France 
15,291 

nsnt. 
3,797 

Week. 

Britain 

Franei 

nent. 

lotai. 

Galveston 

83,856 

83,092 

28,911 

33,749 

145.762 

Velasoo,  &c.... 

1.817 

1,S17 

8.218 

8,218 

New  Orleans.. 

19,401 

80,867 

20,558 

60,827 

99,223 

39,028 

46,324 

184.235 

Mobile  &  Pen. 

5,280 

1.510 

6.790 

10,774 

9,112 

19,886 

SaTannah  

21,216 

21,219 

17,072 

7,011 

88,521 

112,804 

Brunswick 

14.20 '< 

14,206 

14,206 

3,515 

17,761 

Charleston* . . . 

15,100 

15,100 

lH,l5i 

57,450 

76,601 

Wilmington... 

10,843 

28,858 

89,49» 

Norfolk 

6,689 

5,580 

6,689 

528 

6,112 

West  Point.... 

.   . 

N'p't  News,  4o 

1,048 

l.OiS 

1,645 

1,845 

New  York 

3.(172 

1,212 

12.541 

17.425 

54,216 

6,194 

37,076 

96,515 

13,3fl7 

18,367 
1.004 

40,197 
12,182 

40,197 
23,781 

Baltimore 

1,001 

11,949 

Phllaaelp'a,4o 

202 



202 

313 

850 

1,163 

Total 

78,540 

87,370 

76,63? 

192,4i7 

367,489 

80,141 

325,669 

773,302 

Total,  1894.... 

188,380 

_a2,qtt 

U1,S70 

263,774 

558,727 

141,812 

511,121 

1.286,66 

•  Inolndtng  Port  Boral 


9,  189&) 
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la  adduion  to  aoot*  expona,  oar  telAgranu  to-night  also 
^v*  ua  tb»  foUowtng  amoonta  of  oottoa  on  •hipboard,  not 
OMwd,  al  the  porta  named.  We  add  aimilar  dKoree  for 
Ifew  York,  which  are  prepared  for  oar  special  use  bj  UeaHn-. 
I^tmbert  A  Barroirs.  Proaace  Exchange  Buildint;. 


*•».  1 1— 


vm  aaxraoAXD,  hot  ot.a«iai>— ros 


'Britain. 


ITevTofk 


I8JM 
S4.S40 


I.4M 


rjom 

4^000 


IJOO 


17.000  1    llaaa. 


M.S7S    «4.SM 


Othtr  '  Caatt- 


17^12 
It.433 
14M)00 

&.00O 

■•B«. 

Keae. 

•MO 


7S.BM 


TMal  KM... I  ITOiaM    M^ITS  1S73M  IXm  ,  S7a.4M       501.199 
T»tel  I»W...l  IftMM    «a.»*9  IW^Ill  l«.T»  I  ««8.78>  '     g*».l»o 


700 
Koae. 
10,000 

» 


mmL 


eo.781 
«.733 
I6.UO0 
7,700  I 
4.0UO 
1S,S00| 

is.«aoi 

W,000| 


S70.43S 
78.822 
7S409 
3^.)i9<i 
20.744 
'  -i3.4Id 

199.  -Jl 
37,464 


tS,794  217.144   701,606 


The  spceiilatiaa  ia  eottaa  for  fatars  dettvarx  at  thh  mark  et 
for  the  waok  madm  rwriaw  haa  barn  qniie  actire  and  values 
laiapMl  advanec — not,  howarer,  without  some  sharp 
MHowi.  Tha  oleat  shows  advanoa  for  the  week  of  83  to 
»3  poteta  lor  tta  aetfra  moalha.  On  Salnrdajr  there  was  a 
slight  dteliaa  to  ^ahw.  bat  on  Moodajr  sUffbtIr  higher  fu- 
tures in  Lirefpool,  with  a  inofe  aotlva  spot  market  there,  to- 
Keth«r  with  Ubatal  bajinc  ot<dcrs  from  tha  South  and  from 
Ckieaco.  eaaaed  a  boc^aat  nwkac  On  TBasdaj  the  opeoini; 
waa  baoyant  acnia,  ta  reaooaaa  to  a  sharp  advanoe  in  Livf  r- 
pool,  bntar  npofts  fioa  Maanhiihr  and  a  small  erop  move- 
■ssal.  Bat  tha  Wghsat  Ogam  of  that  day  batnic  S9 
palnta  ahera  tha  eloaa  oa  Saiotdaj  laat  led  aome 
of  tha  ball  party  (o  think  tha  riaa  had  been  too 
inpid.  aad.  under  frca  selltec  to  rsaUaa,  together  with 
foliar  oflMaga  of  cottoa  for  early  arrival  from  interior 
towna,  canard  the  loaa  of  part  of  the  adranoe.  On  Wednee- 
day  there  was  renewed  booyaaer  in  reaponaa  lo  a  much 
b»ttrr  market  in  Urerpooi,  tha  laiaa  spM  tiaalnrss  ihrre 
being  a  Isadian  featnra.  and  at  ona  tioM  atieta  ware  I7i:<tl9 
poiais  higher:  bat  tha  daaaaad  faU  off,  aad  ondar  aoow  aeil 
iBc  to  realiar,  doe  to  foller  latarlor  rrealpla,  prieea  rt«rd<  d. 
aad  the  eloaa  waa  only  ll^U  nrfau  dearer.  YtsUrdar  a 
"war  (cara"  frooi  Enropa  broke  down  the  Li*erpo  I  m>rke«, 
and  wa  toUowad  soil  to  tha  extent  of  15917  poiou, 
bat  tha  ooaHaotd  Msall  eiop  moTtntent,  to  which  a 
I  rraoit  waa  added  ia  tha  laat  hoar,  oaaaed  tha  rroovery  of 
t  of  the  aatfar  dtoUaai  Tl»-da]r  aa  aarfy  advaaee  in  re- 
itoapatttal 


fraa 

Iter 
ther  gave  way^ 
for  the  day 
orahl* 


.  Martngly  otferad, 
and  arieaa  laptd^  adeaaasd  early  ia  ih*  waek,asd  on  Wrdn(» 
day  had  rt»n  to  in.  for 


to-day 

I  dabvary  flsr  tha  wook  an  1.04  J(« 
>  daU  vary  tha  total  aalaa  foot  op  thia  waa» 

for  aopott,  S,M7  for  Masamptior 

d  hjOOO  oa  otwHiaot.    Tha  following  ar 
for  aaeh  day  of  tha  past   w«-rk. 
oMaUlrtad  Mov.  tS.  ltW>. 
by  Iha  niaWia  0        ill    .  at 
■iddlirg  may  ba  driieafod  on  e« 

Vair > al%    an.    OoedOrdlaary ..s^l*s    og. 

Jiid4u>«  rau..^..^....   >    ea.  aw4  wSuim  Tiiigs^...     avMi. 

_- .  .  _     .„-.ir.  ~   •  ^MMdUagttahia*..   »«t  og. 

Itoggtalasd.,.. !•«  •*• 

1  Law  log.  Italai  t. .  iK|oa. 
IS  OK    bowMMgltagitaiaag....  1%    oa. 

'»MOg.l 

tor  a  taw  of  tho  gradeo  w  >ald  be: 


crLAaiM. 


7h 


l■•■^raa•  We«   Th. !  Ftl. 


1> 


I'X.  114' 


a 


7% 


Rife' 


TS    I  71i 
r»s     " 


OULT. 


I  »* 


•TAIVBD. 


aat.     Moa  T>«a  W-4    Th.  :   frt 


<*■«,. 


•i'ls]  2»Sb  »»is  »»Ss 

8%  "  •  »  » 


mumutrr  x^o  HAtao. 


srovMAaant 

otoeao. 


Com-     «m»- 
ufrm 


33a 


777 


pfi.    itmf.  mFFm   OWL    **^ 


_L 


iM 


SM 
kOAl 

777; 

.'0* 
•,1A3 


nx.aoo 
«l,loo 
3o.',,eoo 
Kid, too 
sa<.4oo 

163,200 


^ooo)  7^17  i,ag*.»oo 


The  Sales  akd  Pricks  or  Frmmis  are  abown  by  tha 
oomprehensive  table. 


tslilli  did  ild  ilit  illi  iid 

I5  ilif  isji  fijl  ml  im  m 

Z9  ?"o5?  *sf?  'tjS5  '•?f-    ^iT^  ^^r? 


^  »      •    o  ft  3 

otr    :  *.  • 


ill 


11? 

9:  I 


IF" 

sEo   : 


.^    •  "^1?     tl?    ISo 
f   .  ^:  g  ;  J:  S  :  3:  « 


o: 


1;  y  ;g: 


I 


,? 

p 


f 


OB  X  X  OD      _  a      ,^  MOD 

1. 2-)wm   _<*gr   2«Ma   Eau?   •*'«b  Sm^t 

laSj  ga-*«    la.ag.  &«2^    I*r5  <?«.-«•< 

McBi!    -ex:*    Hoe'    ^eco    Hasaa  nj>o:< 

•  «*•        ^*       •  ^8-     •  A«r    ■  ^Sr  aiS- 

01 M 2 f »  r  » 


■ales  la  loplsailior,  tor  Serteahor.  15,100, 
The  foUowiiui  axohanges  have  been  ma>le  during  the  week : 

■J1  pg.tO0X«h.  .Mx>  J,fi.  fnr  M<'h.    I    11  ul    ■  i '<rii    ID'IOat.  for  Jan.l 


■i|p4.taoi«h 

■Oapd-toexsh 
-8394.  to  air 
lOpd  t«-  ■ 
•17pd.  t.. 


'  <>ot.  for  J»u. 
'  J»ii.  fiir  Hay, 
•X)  Ueo  for  Jan. 


■  •^  iMi  WoxoU.  luu  Apr.  for 

■iOpd.  loosoli.  I.IOO  Jwi.  forlCi 


X: 


TasVi  1  ;ht,asmadeupby  caUa 

aadtoIcK  r;eDial8tocks,  as  wellaa 

thuae  f or  iiri-Hi  i.ri'iliii  .11.1  < iiiiini   Hre  this  week's  retuma 

and  i-onseqarntlT  »ll  :h«<  P^uruiieati  liKures  are  brought  down 

O    rhuritctav    ..vMii.,!'         tiul   (o   IUak<-   tll>     totals   t'X'   'v>m|>|«(a 

lif  V.  li    wc  ad<l  lh>- item  of  luir 

tlx-  "liniT  in  it  th**  exf-orteof  i  '  1   , 
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iVou'LXL 


.balei. 


TM»1  Oraat  BrtUlo  itook 
dMk  al  Haaborf 


IHM. 
8-1 1,000 

a.ooo 


18M. 

670,000 

10,000 


1893.       1402. 
750,0001,075,000 

10.000 9,000 

760,000  1,081.000 


8S 


TMalKaiopMii 
laAlMOttoB  aOoat  r 


aaOoat  for  Europe. 

iBlKA.Ao-.aXt  for  eVpe 
ja Unttad  Stateii  porta.. 

ta  D.  8.  Interior  towna.. 

■HalBUtea  ezporu  to-da]r. 


■  897,000     690,000 

83  oo*»        •io.U'JO  H,0«O 

ItOOOO       74.000  94.000 

8.000         8.000  12.000 

300             200  200 

12.000        17.000  7,000 

--          275,000  304,000 

5.000  5,000 

36.000  20.000 

4.000  9.000 

27.000       23.000 

"47i.a00  J 482,200     48^,8  )ii 

..  O7».|0d  TTOXiOO  1,212.^00  l,a73  8  JO 
torSarope. 


at  Amatardam... 
alBoMerdam.... 

atMarwUle* JOOO 

atBarealona 3V00U 

atTrtaau «0-°°*' 

TWMl  OMttMOtel  lUMka.  492.300 


4.600 

75,000 

17,000 

200 

5,000 
310,000 

9.000 
39.000 

8,000 
22.000 


UUOTATION8  FOR  MIDDUNO  COTTON  AT  OTHER  MaRKKTS.— 

Below  we  give  closing  quotations  of  middling:  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  theweelt. 


37,000 
489,000 

49.000 
01-t,7»0 
364,094 

33,605 


14,000 
736,000 

35.000 
9  i7.653 
323.-2V 

54,970 


37,000 
645,000 

30,000 
947.979 
321.560 

43.7  i  8 


3W.O0C 
530.000 

41.000 
967.03il 
321.031 

31, "13 


Total  tUlbla  aapplr 3.4ol.549  3.283,548  3.267, 167  3.506.485 

or  ihe^ve.  lotala  of  Amenoan  and  other  deaoriptlons  are  aa  loUowe: 

U^JfpSST^toek.. baioi.  78S,000 

OoaUoaotal  Itooka 418,000 

AiertSu»a«oat  for  Europe...  ;IJ9.000 

Called  SUtatatock 2i?'759 

Soiled  8Utaaloterloratoe«a..  36;l.«9* 

nItedBtateaeiporUto-aay.  33,605 

Total  Amarioan 3,992.349  2.944,348  2,916,267  3,111,685 

M<ulIi%dMit,BnuU,dt.-  ,,„-„ 

UTerpool  atoek *^1'52S 

Loadonateok ,V'25X 

OontlaentalatookK Z1525 

ladla  afloat  for  Europe ''-SS? 

■CTpt,  Braill,*o.,aSoat 49,000 


533,000 
329,000 
736,000 
967,663 
323,72^ 
54,970 


582,000 
37ri,000 
645,000 

947.970 

321.S60 

43,278 


137,000 
10.000 

143,200 
14,000 
35,000 


188,000 
10.000 

1(16,200 
37,000 
30,000 


917,000 
31S.000 
530.000 
9()7.(i:9 
321.031 
31,615 


158,000 
9.000 

111.800 
39.000 
44,000 


MlddlUii  Upland, 

Icxpt  Oood  Brown.  Liverpool 

rtniT.  RouKh  Oood,  Liverpool 

Breaoh  rine,  LlTerpool 

Tlnoerellr  Uood,  LlTerpool... 


4>4d. 

Saeo. 

5d. 

6i5i,d. 

46,6d. 
46:e<l- 


Total  Eaet  India,  *0 2t  9.200     339,200     351,200     391,800 

Total  American.. 2,992,339  2.944,348  2,916^267  3.114.685 

Total  Ttilble  supply.'. 3,261,549  3,283,548  3,267,467  3,506.485 

Klddllnic  Upland.  Liverpool..       4»j.d.  8i»d.  4=8*.  "'■'' 

■      •    NewTork..  Oo.  b\o.  8%o. 

6»9d.  4\d.         5»,,d. 

ea^d.  B''8d.  6i«d. 

4n,,d.  3>4d.        4»,ad. 

4tT„d.  3i«d.  4^d. 

Of  'l'**5  imports  into  Uontinental  ports  the  past  week  ha^e 
been  6').000  bales. 

The  above  flicunM  in  licate  a  decrease  in  the  cotton  in  sight 
to-night  of  21,99}  balei<  as  compared  with  the  same  date 
of  1%4,  a  falling  off  of  5,918  bales  over  the  corresponding 
date  of  1893  and  a  decrease  of  314,936  bales  from  1892 

AT  THB  Interior  Towns  the  movement — that  is  the  receipts 
(or  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
OOrrespondlnK  period  of  1894 — is  set  out  in  detail  below. 


!?~2~'^ "    •      CaMMt-M-MW      MU»30DM(a,-«iat5eiH 

2'- •ois»".kVo">'» Vo«oV icm"^-": o;*.V,aeoccVia>©to*Mcxi 
I  „23,_J1.2''''"'**i***«'*    -iO'«to»''<ooei>cn>OMOi-'3 
caeoDQovcocDQD^aoc^aoooacuotooa^'Oosp.icowtotcaDXic. 


I-  CO 


^tOiO      p  Cm      (dtOUUMtO     JO      CCM  — ^MH*  — Ato      W 

eM^ODsaa^'^c-oasi^uox'  t«-j»)at»o<'Oecoj'-'o 
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OLOSIHO  QOOTATIOMS  »OB  MIDDIJIIO  OOTTOH  OM— 

Satur. 

Hon. 

Tua. 

Vtdrut. 

TAur: 

fVi, 

Oalveaton... 
New  Orleans 

Mobile 

Bavaonah... 
Oharleaton. . 
Wtlmlngton. 

Norfolk 

Boaton  

Baltimore... 
Philadelphia 

Anguata 

Memphis — 
8t.  Louis.... 
tlonaton  .... 
OInolnnatl.. 
LoulsTlUe. .. 

8V( 

SJg 

838 

8>« 

8 

8>4 

814 

80 1« 
8»e 
8 '8 
SH 

r4* 

8^ 
8^ 

8I3 

8H 

8»ia 

8i« 

8i4 

8 

8^8 

fi' 
8»s 

|U.8 

r4» 

8^ 

8>2 

8!*18 
81a 

83,8 

838 

839 

81a 

81a 

m- 
9ie 

87^«^^ia 

81a 
8>« 

f4' 

8^16 

ill* 

839 

SHi 

8»9 
8^8 

8 '9 

914 

8>>8 

813 

8=8 
81a 

r4' 

838 
87,8 
838 

81a 

8»8 
9 

9I4 

8l2i»!>8 

81a 

1^' 

838 
87. s 
838 
8»8 

8»8 

1% 

8^8 
8!ll 

The  closing  quoUtions  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 

Columbus,  Oa. 
Columbus,  Hlsa 
Bofaola 


•  Louuvllle  flxurea  ••  n«t"  in  both  year*. 

I  Thla  rear'a  flsurea  eatlmated. 

t  Laat  year'a  flKurea  are  for  Columbia,  8.  0. 

The  above  totals  show  that  the  interior  stocks  have  increased 

daring  the  week  39,430  bales  and  are  now  41,289  balen  more 

than  at  wme  ppriod  last  year.     The  receipts  at  all  thf  tiwns 

htvebspn  141.076  SM»»/es»    -  n     'me  week  last  yes- and  since 

^  Sepf,  1  are  410,547  biles  less  than  for  same  tim.-  in  1891 


838 

8>4 


838 


Little  Rook.... 
Montgomery... 

Nashville 

Natchez 


8      I  Newberry 

8I2    I  Raleigh 8ia 

379     Selma S^ 

87i8  I  Shreveport 85,8 


Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations, 
rhe  figures  do  not  include  overland  receipts  nor  Southern 
jonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outports. 


WUk 
■ndinc— 


Sept.  27., 
Dot.    4.. 

"     11. 

••     18  . 

»  86. 
Not.    1 


Rtceipti  at  tlu  Portt. 


189S. 


iei.138 

2-23.458 

26»,E9 

286.739 


;g94. 


2P6.221 

2ir.na 


1895. 


SVk  ot  Interior  Tovnu, 


1893. 


149,139,123.138 
217.679  160,982 
318.eW  274.185  I8«,723 
834.131  280.658  227.101 


18U4. 


109.216 
161,609 


1895. 


Rec'vUtrom  Plant'M 


1893. 


193  120 
251.960 


90.597 

U1.7!8 

190.102  203.762|2P6.369 

283.89s|268,19li325,l«7 


1891.      1896. 


229,917  172.987 
2t0.280  288,830 
367.309  33(1.499 
427,627  345.098 
441, ("IS  352.881 


368.268  100.679  295  138  276.982  2T4  285  325.571  403.119 

334,762  431.443  251,087  321.560  323  725  364.994  379  310  480,603  290.507 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  planUtions  since  Sept,  1,  1895,  are  l.QoS.SO^  bales;  in 
1894  were  2,530,120  bales;  in  1893  were  2,055,393  bales. 

2, — That  although  the  receipts  at  the  outports  the  past  week 
were  251.087  bales,  the  actual  movement  from  plantations  was 
only  290,507  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  480,503  bales  and  for  1893  thev  weie 
379,810  bales. 

Overland  Movement  for  the  Week  and  since  sept.  1, — 
We  stive  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  1 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1895. 

1894. 

Novemher  1. 

Wuk. 

Since 
Sept.  1. 

Week. 

ainc* 
Apt.   1. 

Sftinped— 

32,192 

11,897 

1,096 

lo^sVo 

3,205 
1,989 

119,615 

51,152 

6,293 

27,919 
11.488 
12,462 

46,003     175.446 

Via  Cairo 

Via  Parker  City 

Via  EvansvUle.... 

Via  LoiilsTille 

16,207 
653 

9',486 

7,2  i7 
9,754 

67,628 

1,603 

177 

26.693 

Via  Cluoinnatl 

26.466 

Via  other  routes.  Ac... 

24,566 

Total  erosB  overland.......... 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 
Between  intsiior  towns......... 

Inland,  &o.,  from  South......... 

61,249 

10,029 

64 

2,140 

228,927 

36,122 
1.352 
9,647 

89,370 

12,182 
1,701 
6,503 

S22.579 

41,457 

4.522 

22.896 

Total  to  be  deducted... 

12,233 

47,121 

20,386 

68,875 

licavlng  total  net  overland*.. 

49,016 

181,806 

63,684 

233.704 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  49,018  bales,  against  68,984  baloB  for  the 
week  in  1894,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  .vear  ago  of  71,898  bales. 


Zit  Sight  and  Spintierif 
Takings. 

1895. 

1894, 

Week. 

Since 
Sept.  1. 

ITeefc. 

Sine* 
Sept.  1, 

Receipts  at  ports  to  Nov.  1 

Net  oveiland  to  Nov.  1 

Southern  consumption  to  Nov.  1.. 

251,087 
49,016 
20.000 

1,621,908  431,413 
181,806    68,984 
171,000|    17,000 

2,283,730 
253.704 
151,000 

Total  marketed 

Interior  stocks  in  excess 

320,103 
39,420 

1,973,714 
332.294 

517,427  2,668,434 
49,480,    266,390 

Came  into  siebt  dnrhig  week. 
Total  in  sight  Nov.  1 

North'n  spinners tak'gs  to  Nov.  1.. 

359,523 

2,306,0b'3 

566,837: 

2,934,824 

89,670 

387,067 

87,863*     4f  5,754 

It  will  be  seen  bv  the  above  that  there  has  <■■  me  into  sigh„ 
during  the  week  359,523  bales,  against  566,887  bales  for  th 
sanae  wB«b  of  1894,  and  that  the  decrease  in  tJii^unt  in  sight 
to-riight  *e  compared  wiih  last  year  is  628,816  bales. 
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Wkatrbk  RsroRTs  bt  Telkcjraph.— Our  telegraphic  ad- 
riett  thia  ereniog  indicate  that  run  has  been  Keneral  at  the 
South  during  the  week,  and  that  in  eooie  teciioos  of  the 
Boaihwcet  hearj  pnoiptetiaa  haa  iaierfered  with  the  gath- 
eiiog  of  the  crop.  Ehtwhara,  howeror,  picking  haa  made 
gocd  piodrraa  and  at  a  nnmber  ot  poiata  is  approaching 
eoiaplotion. 

Oalvmtom,  Iknub— We  hare  had  rain  on  four  dayt  during 
Uio  week,  the  precipitatioa  being  two  inchaa  and  twenty-one 
hundredth*.  The  thermometer  hia  areraged  M  the  hixheat 
being  81  and  the  lowest  SO.  Daring  the  month  of  October  the 
rainfall  reaofaed  two  inchea  and  ninei7-cbreehuadre<l(h'<. 

AilcaMae.  TVuaoj.— Riia  hia  fallen  on  two  dajis  of  the  week, 
the  rainfall  reaching  two  iochea  and  eight  huadrediha.  The 
tbermomeier  baa  avenged  63,  ranging  from  43  to  63.  R  da- 
fail  for  Onobar  three  inches  and  sixty-eight  huodredthn. 

HumUvOU,  n»EM.— We  hare  had  heary  rain  on  two  dtys 
during  the  w<ek.  iha  ptecipitatlaa  raachiag  thrae  iacbea  and 
•iztT-two  huadredtha.  Tba  thMiouiaHi  haa  laaged  from  4C 
to  83.  averagiog  M.  Ratefall  for  Ika  OMMb  oT  October  flve 
inches  and  forty-two  hnndredtho. 

Valla;  Tenu. —Tbe  waathar  daring  tho  week  haa  be«a  un- 
favorable for  gaiheriog  the  crop,  and  some  da-nage  u  cliiine<l 
to  hkT'*  resulted  from  haaey  rata.  Picking  will  be  compieteU 
in  thia  aectton  ia  about  ten  days.  There  1*  litile  or  no  proa- 
|wci  of  a  top  crop.    It  haa  rained  oo  three  days  of  the  week. 

"       '     "  '     of  an   locb. 
Rtiaf«ll 
thirty-eight  hun- 
dredths. 

Am  AmUmio,  TtoMM.— Wa  haea  had  rain  oo  two  daya  of 
the  wtefc.  tho  ralofall  bring  twenty  aiaa  hoadredtlia  of  an 
inch.  Tba  tbaratomeiar  haa  averaged  M,  th«  highest  being  tU 
and  the  I  >we«t  48.  Rainfall  for  the  moath  ot  Ojloher  ooe 
inch  and  fortyaeven  hondradthJ. 

Uiiina,  Texam  — Tberr  haa  baao  raia  oa  two  d^y*  daring 
tha  wrek,  tba  ratafall  raaoUag  tortr  haadndlha  of  an  inch. 
The  tbemonMtar  baa  aroniiA  M.  ranging  from  4^  ^>  84 
During  Oelobtr  the  rainfall  waa  oaa  inch  and  forty-aigbt 
hundred  the. 

Shfrman.  Thaoa.— Bala  aad  o iM  weather  have  doo*  iojirr 
to  cotton  and  baeo  delayed  nieklag.  There  is  little  or  no 
chaaoe  (or  a  top  crop  now.    11m  yield  la  vrry  abort. 

Vo^uMm.  Taaaa.— Wa  haea  bad  laia  oa  two  days  tba  past 
waak  to  the  oaieal  of  Af iy-fe«r  buadredthe  of  an  iaeh.  Oie 
tharawoMtcr  haataacad  from  41  toM,  aT<Taging  t>.  Daring 
tha  aMMh  of  Ooioher  the  ratafall  was  two  inches  and  foiy- 
aavas  kaadiadtha. 

OkMvw.  nMa.-Baia  haa  fallea  oa  two  daya  dorioa  the 
week  lollw  extaat  of  oaa  Iaeh  aad  a%INr-«  taDdr«ilth4. 
Aeataica  that  aiomatir  TO.  hlgltait  W  aJlawaat  it,  Djnoic 
(*>•  aMWth  of.Oatobar  the  ralafaU  waa  tot  iaobaa  aad  four 
hnitdiadtlM. 

iWloa.  7>a«u.— There  haa  bean  light  rain  oo  two  diy*  of 
the  week,  the  pr*aip(ia-i?o  being  tiity  baadredtbt  of  an 
inch.  Th«  theriDOiBeter  ita*  averaged  M.  raoglor  from  43  to 
84.  October  rainfall  threa  taobaa  aad  aeraot7>nln«  hun- 
drtdiha. 
FioH  Worth,  3haaii-4clMa  lalaad  oa  two  day*  durinic  the 
wiih^iaialM  10  IkaanMtof  aisty-eight  hnodred  .1.  of 


tha  pneipiMlaa  roaehtag  aat^Mir  haodredtht  of 
.Aeeraga  thamooatar  M,  Mghaai  M  aad  lowest  M 
for  the  month  tt  Ooiaber  aaa  iaeh  aad  thirty-e 


hundredths.  Tne  ttiermjin^ter  his  rini;al  fri  ii  36  to  78, 
averaging  S3.  October  rainfall  one  inc  i  aad  f  )r:y'niae  hun- 
dredths, on  seven  days. 

Memphit,  ThwMaaae. — Picking  and  mirkeiiag  are  active, 
except  that  steamwa  are  delayed  on  accouac  of  loiv  water, 
which  is  the  lowest  on  record.  Rtia  ha4  fall-'n  oa  thre^  days 
of  the  week,  the  rainfall  being  one  inch  and  seventy  hun- 
dredths. Average  thermometer  53,  highest  77'4  and  loweat 
M-i.  Ddriag  the  month  of  October  the  rainfall  was  two 
inohes  and  seventeen  hundredths,  on  seven  days. 

AbahrOI*.  Itawiaaaee.— Rain  has  fallen  during  tha  wejk,  tba 
preeipliatiOB  raaehing  aiaety-flve  hua  ire  itln  of  ao  iioh.  The 
thermomaier  has  averaged  93,  the  highest  being  7.5  and  the 
loweat  S8. 

Jfohtfe.  Alabama.— Vf«  Itave  hid  raia  on  t  vo  dsvs  of  the 
weak,  tlM  precipitation  bein<  sisty-nioe  hu]dre<lthi  of  an 
ineh.  Tne  ihtrmom'ter  his  avera<ed  6(.  ran  (ing  fr  im  St  to 
83.  Precipitatioa  during  ihj  minti  of  O.:tob  if  tbree  inoh<a 
and  fifty  hundred(hi. 

JfoatOMiery.  .<Uahaiaa.— C  Htoo  is  nearly  all  picked  and 
the  yield  i«  said  to  tie  quite  shjrt.  There  has  b  >en  muoh- 
neededraiaoa  the  last  twa  dtys  of  the  w.ek,  the  rainfall 
reaehiag  ttfty  hundredths  of  an  inch.  The  thirmom^ter  hts 
ranged  from  53  to  71,  averaging  81  Djriag  the  m)nlh  of 
Ooiob.*r  the  rainfall  reached  one  looh  and  iweoty-slx  haa« 
dredths. 

adma,  itinhnifl.  —Telegram  not  received. 

JfiMitaoit,  noriiia.— Telegram  not  received. 

CMaaihiW,  Oaoryia.— It  ha*  rained  iio  two  d«ys  of  the  weak,, 
tha  precipitatioa  reaching  s'xcv-lire  huadredtb*  of  aa  inch. 
Tha  lharmom»>ar  haa  averaged  58  aodbasrtoged  from  44 
to  75. 

Sawiaaait.  (Taorv^a.— We  have  had  rain  on  two  days  during 
tba  weak,  thapraoipiiatloa  reaohing  one  inob  and  aeveo  hun- 
drelha.  The  tharmomMor  kai  ranged  from  49  to  81,  aver- 
agiagdflk 

aiMMifB,  OaSiwid.— Telegrani  not  received. 

Amntg,  OeortM.— T.-Ip^ram  n.u  raoeived. 

CkorlHloa,  doaf A  un  has  fallen  on  two  daya 

of  Iha  week,  the  r«.  .;  sixty  hundredths.     Aver- 

age IharmooMtar  M.  highest  til  und  lowest  Si. 

StuUbmra,  South  Okiro/taa.-Baia  has  fallen  on  one  day, 
bak  tba  balaaoe  at  the  week  haa  been  olaar.  Average  ther- 
moaMlrr  •«••.  klgkast  7*  aad  lowMt  47. 

OratiMOoad. 4b«l«  OoraUaa  — We  htve  hvl  sictetn  hua- 
dradthaof  aa  laeb  of  raiafall  doriag  tha  wewk.  Ths  ihermoaa- 
ter  haa  areraged  •«.  the  highest  beini  T3  ml  1 1-  I  ,<vMt  3i. 

mboN.  Mirfk  OtvnNaa.— It  ha*  '  <>?  the 

weak.    The  rainfall  ha  been  oa*  i .  irodih*. 

The  thenaomater  has  avaracad  59,  r4agi.><  f r  <  u  11  i  >  74. 

Tha  foOowiag  atataaat  we  hav.-  also  reoei vrMi  by  telegraph . 
•bowinc  tha  hatght  ot  the  rivers  at  the  pniata  aamed  at 
8  o'oloofc  Oolober  11.  1899.  aad  Novenbor  1. 18M. 


fr 


»•< 


<\  t  **rmr. 


aa  Iaeh,    Tba  th»tmnm*t»t  has 
hMM.    OMo^  loneiaeaaad 

ir«aM«rA>r.i  -We  hare  had  r  mp 

past  week,  lb-  raiii.'^tl  being sIsty-aU  huoUredtlM  of  ao  looa. 
Average  tlirrnMMaeier  81,  highest  M,  lowest  40.  Ocober  rain- 
fall iw»  laehae aad  si aty  saves  baadredtb*. 

B'aco.  7toM.-OBttoa  baa  nffered  thia  week  thr.>u?h 
heavy  raia.  whleb  beat  oat  Ibe  llat  aad  Injarad  grade.  Tbe 
MUoak  ia  aot  good,  aa  tbara  wUl  be  no  oaoeed  growth. 
nefciBg  ia  aboot  orer  la  tbU  saetioa. 

Bmtham.  Trtma.-Wo  hare  had  heavy  rain  oa  two  day* 
during  the  week  the  praeifiiiaUoa  being  two  inches  and  thirty 
byadiedibfc    Tbe  tbiriuouiiMi  aearagad  W.  tbe  bigbeat  being 
M  "^  ^  .l«7M  <«.    Ovtagtba  moatb  of  Oatobar  tbt  rain 
CiD  rao^adttoea  iMbaaaad  flfqr  rijt  handndihe. 

tntam,  umttlama.—'thtn  baa  baeo  rata  on  two  days 

tbe  waak.  tbe  pcecMtation  taacbleg  aao  inch  ard 

ty-eeeaabwtdfedlba.    Tbe  thei  iiwehi  i  haa  areraod  08. 

Mremgrf.  iMMoao.— We  hava  had  rate  oa  foor  day*  of 
wo  aaif  to  Ibe  exteat  of  abiety-tiva  bandrvdtb«of  an  Inch. 
TbatbrniioBKer  baa arara«ad  59 aad  raogel  frim  41  to 82. 

VMitotlmt,  tftmimtppL—'n»to  bee  beea  raia  on  two  dayn  of 
tbe  week.  i#ie  rainfall  reaching  ooe  iaob  aad  eighiy-fniir  hun- 
dre<1ih«.  The  ib*rmaael«r  has  raaged  from  39  to  M.  aver- 
•crmg  09.  Doriag  the  moatb  of  Ooloher  tbe  rainfall  reached 
two  laobes  and  sixty  fotir  hoadrrdtba. 

IMamd,  Msriasippf.— We  have  bad  rain  during  the  week  to 
UMvxtaatiifnlnetr  three  hondredtba  of  an  inch.  Average 
tbtriinwstar  90-9,  higbaat  K  and  lowtot  40. 

Viehtbmrg.  JflMM^— We  have  bad  rain  oa  four  day* 
daiiM  tbe  w«rk.  tbearreipitatlna  beiag  ooe  inch  ard  twent'y- 
twa  boadtedlba.  Tbe  ibiiMuuiif  liaa  averaged  99.  the 
biabtot  beieg  83  aad  the  loweat  4«. 

IMtU  RoeM,  ArkffHMM.—Tt\»r*  has  b»eo  rain  oo  four  dsTs 
daring  lb*  we.  k.  ibe  rainfall  reeehing  one  Inch  and  fifty- 
Dine  hnndrxlih*     Theih'rii  >«  averaaed  .V4. 

HfUna.  Arkantnt  -W»t  »  -  Interfered   sooiewhat 

with  ptcfciag  this  week.  It  hw  •>•  ir.i  slowly  on  four  day*  of 
thewoek,  Ibe  prrelpttatioa  batac  oaa  inch  and  tliirty-flre 


Vswottsaaa ... 

asshvtus ^, 


,.  Above  sste  af  aaaes. 
.Bslaw  aste  ef  taatge. 
.  abev*  aste  ef  gaaa*. 

lef  gaaae. 

let 


o^m.-tafl  .voe.  i.'ai. 


S-5 
OH 
fto 


M 

•01 

50 

4-3 


iRDia  Conom  Uorwaun  Fkog  all  Powrs.— rbe  reneipta 
and  ahtaeaaata  <if  eottoa  at  B  imbar  have  been  as  follows  for 


the 


I  aad  year,  fariagi 
ao«a4r  aaoairrs 


ire*  down  to  October  i\. 
<rs  voa  ron*  rata*. 


TrnU  1 

rsw  ertat 

oeMi*- 
asal. 

fMa<. 

^esei 

Osnn- 
nmu. 

fMai 

raw 

rssa. 

jsn. 

1«»*     — 

1«04.'   

1-02   i.roo 

•jOOO 
11,000 

s'.aoO 

6,0  JO 

1«,UOO 

s,bb» 

4.000 

*.oooi 

SI.0OO 
U.00O 
«3»0 
40.000 

SI. oral    8.000 
ia.003:  3  000 

40,UO   1   8  000 
43  0Ool  a.ooo 

81.000 
U.00O 
70.000 
SO  000 

tae  tongoiag    Bomba*    ai>»iears   to   show 
'  wttb  laat  year  in  the  week's  receipia  of 

?  IB  •hipmaoU  of  ?.000  balsM,  and 

.  I  ahow  an  inoroa—  of  13.U00  balae. 
«  at  Oaleatia,  Madraa,  aad  other  Ladia  porta  for 
thelanwportad  week  aad  slnoa  the  let  of  September,  for  two 
yaua.  baa  bean  aa  follows.  "Other  porta''  cover  Ceylon. 
Tutloorin.  Korraoboeand  (>>oooada. 


II 
ItM. 


4aelhers-4 

uS*'.'.'.'.'. 

IMalan- 

lOM 

19»4..  .. 


Mlpiii  il«»l»etasw*s« 


IjOOO. 


i.oeo 

1,030 

1.000 


1. 00  J 
3.000 

3,000 
1.000 


VMM. 


1,000 


3.000 
4.000 

3.000 
1,000 


I 


»,000 


3,009 
3.000 


a.ooo 

9.000 


3,000 
3.000 

ii.ooa 

B.OUO 

0.000 
10,000 


33,000 
33.000 


O^ttmtH^. 


3,000 
t.OOO 

R.0OO 
8.000 

17.000 
13.000 


37,000 
28,000 


Tttml 


4.000 
.\0U0 

19.000 

17,000 

.2U.00O 
S3,000 


40,000 
48,000 


The  ahova  totala  for  tbe  week  ahow  that  the  axovemeai  from 
the  Bar«BO«ber  than  Bombay  is  1,0  )0  bales  •»....  than  the  snoie 
week  hMl  year.  For  the  whole  of  India,  therefore,  the  tnUl 
aMaaenta  sinca  September  I,  !80i,  and  for  tbe  oorreaponding 
pwloda  of  tbe  two  pnrioaa  years,  are  as  follows: 
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aKfOBW  TO  aoaora  w%om  all  tnou.. 


MamtT-   ■■•• 
AUMhtf  part*- 

T««al 


IWS 


fM« 


§tpi.l. 


ai.ooo 

49.000 


80.000 


1894. 


rM« 


titut 

.1. 


2,000 
8.000 


7,000 


Ib.OOO 
4»,000 


64.000 


1893 


fAii 


6,000 
8,000 


ainet 
Bept.  1- 


4e,000 
43.000 


U.OOoi       89.000 


AuoAJtDW*  BMBTTS  AMD  SHinonrre. -Through  airanK- 
iMati  ••  >»•»•  mmAt)  with  Meww.  Davie*,  Benachi  *  *_  ■  f 
Livarooot  and  Alaxaadria,  we  now  receive  a  wwkW  cable  c  r 
tha  moTM&«tita  of  cotton  at  Alcxan.iria,  Egypt.  The  Mlo«''ns 
an  tho  KwlptB  and  shipmenu  for  the  past  ww^tt  and  for  tn. 
oomapooding  wook  of  the  previoun  two  yearn. 


Mppt. 


■acilpto  (autan*).... 

TbbwMk.... 

81ne»8«pt  1. 


1808. 


310,000 
1,145.000 


1894 


330.000 
673.000 


1893. 


250,000 
691,000 


Hrporta  (balMH- 
'hUTsrpool   ... 
ToOoDtlneotl... 


T*t«l  Europe. 


Tint 


Sintt 
3*pt.  1. 


62,000 
81,000 


14.000 
6,000 


aO.OOOi  93,0001 


thit 

wmAc 


9,000 
6,000 


15,000 


Sinr- 
Sept.  1. 


_» 

1895. 

1894. 

8>4  lb:  SMIi-t 

Oolfn 

8>4  lbs.  Shirt- 

OoWn 

32»  Oop. 

ing;  common 

Mid. 

ingi,  common 

Mid. 

TWtM. 

lofinett.       XTpldi 

Tmttf. 

lo  finest. 

Uplds 

.    '■.  d      a.   d.  1     .t 

tt 

Sp.37 

6»|«  •7>4    4    8    we    7>«|  4llia 

if^    •638 

4    5    46    4>i 

3«,« 

r4t.  4 

6llita7i«    4    6    «»    9 

«<*in 

5%    «B1i» 

4   S><96    a 

3't 

"  11 

61>|«<>7>4    4    8>i»6     10 

4"1" 

5»8     »65,8 

4    S    06    4 

31I3 

"  18 

BU,  »7>i  i4    7>*S6  11 

♦"•fit 

8"8    •6i,» 

4    Slants    3J3 

3», 

"  25 

6%     u7>4   4    6     86  '.0 

4'>it 

SSg   •eag 

4    513  <6    4 

■31  , 

Hov.l 

e>    •7i8  |4    6    •«  10>s'   4«».,3 

S^s    »6J« 

4    4>s»6    3 

3% 

Texas  Ubof.— Uor  correspondent  at  Gilvestoa  telegraphs 
us  that  Uessrs.  P.  J.  Willis  &  Bro.  of  that  ciiy  have  lo-day 
oomplfted  a  report  covering  every  cotton-producing  couoty 
of  Texas.  The  conclusion  they  reach  is  that  the  crop  of  the 
State  will  be  about  1,550,000  bales. 

SKA  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  Tbe 
receipts  for  the  week  ending  to-night  (Nov.  1)  and  sinre 
S<«pt.  1.  189.1.  the  8t<x;k3  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1891.  are  as  follows. 


1895. 

1894. 

Stock 

M4e*lpu  to  JTo*.  1. 

Thit      ainee 
week.  Sept.  1. 

Thit 

vottk. 

Since 
Sept.  1. 

1895. 

1894 

tavannata 

5,123 
638 
275 

23,273 

3,132 

469 

4,944 
439 
395 

22,191 
1,570 

757 

9.447 
1,946 
2,838 

13,177 

1,522 

929 

Ohartoiton 

Florida.  Ao 

TtotaL 

6,033 

2«.874 

5,778 

24,518 

14,231 

15,628 

The  exports  for  the  week  ending  this  evening  reach  a  to':.l 
of  388  bales,  of  whioh  135  bales  were  to  Oreat  Britain,  261 
to  France  and  —  to  Reval,  and  the  amount  forwarde  1  lo 
Northern  mills  has  been  l,73i(  bales.  Below  are  the  export- 
for  the  week  and  since  September  1  in  1895  and  1894. 


JbvorU 


•avaaaah... 
Oharrra.*o 
florida.Ae. 
■•w  York.. 


Balttmora. 
Total.... 


Total  1894. 


Wee*  BndiHg  Nov.  1. 


vreM 
BriTn. 


125 


125 


ri-nee 

.*e. 


261 


361 


Tolat. 


888 


386 


Slnee  Sept.  1, 1895. 


Oreat 
SrU'n. 


4,138 
449 

i',260 


5,847 


rynee 
lie. 


907 
'847 


1,754 


384       473       866    2,140       921    3,061       644I  7,117 


Total. 


5,045 
449 

2,1()7 


7,801 


Sorth'n  MiUn 


Week. 


1,441 
20 
27 


Siner 
tktpt.1 


4,928 

50 

469 


1,736    S,447 


,^*'*"'"'**™'''®  portion  Of  the  Sea  Island  cotton  shippe<l  to 
foreign  porta  goes  vis  New  York,  and  some  small  amounts  xia 
Boaton  and  Baltimore,  Instead  of  including  this  cotton  for 
the  week  in  which  ii  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actuaUy  exported  from  New  York,  &c.  The  details  of  the 
supmenu  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Nr.v.   1   at  Savannah,   for  Floridas,  common 
lOWc:  medium  flne,  m^o.;  choice,  15J^c.  ' 

Charleston.  CaroUnae.  medium  flne,  23  toSSc;  flne,  36  to 
»7c.;  fully  flne,  M  to  8O0.;  extra  fine,  85  to  40c, 


Cotton  Consumption  and  Overland  Movement  to  Nov.  1, 
—In  our  editorial  columns  to-day  will  be  found  our  usual 
overland  movement  report  brought  down  to  November  1. 

Jdte  Bctts,  BAoaiNG,  &c.  — The  market  for  jute  bagging 
has  remained  dull  during  the  week  uod-r  res-ieiv.  Transac- 
tions have  been  very  limited  in  quantity,  the  season  s  business 
being  practically  over.  The  close  this  evening  is  at  4c.  for 
1%  lbs.,  43^0.  for  2  lbs.  and  4^40.  for  standard  grades  m  a 
lobbing  wav.  Car-load  lots  of  standard  brands  are  quoted  at 
4c.  for  1%  lbs.,  4ji;c.  for  2  lbs.  and  43^0.  for  2}4  lbs.  f.  o.  b.  at 
New  York.  Jute  butts  on  the  spot  have  been  very  quiet  and 
are  quoted  at  1  l-16c.  for  p  iper  quality  and  IJ^o.  for  mixing. 
Bagging  quality  is  nominal. 

East  India  Cotton  Mills.— We  have  received  this  week 
from  Messrs.  Lyon,  Comber  &  Co  ,  Bombay,  the  results  of 
the  operations  of  the  cotton  inilb  in  lodia  for  the  fiscal  year 
ended  June  30,  1895.  The  number  of  spinning  and  weaving 
mills  DOW  in  existenca  is  148.  or  a  gain  of  fix  during  the  year. 
The  subj  )ined  statement  iadicates  the  location  of  these  mills, 
their  spindles,  looms,  &c.,  and  the  number  of  bales  consumed. 

OPKBATIONS  FOR  YBAS  ENDING  JUNE  30,  1895. 


t  Of^hMi  to  Amarloa  Id  139S,  3,436  bales;  la  1894,  1,203  Dales:  U 
IMS.  1,830  bales. 

Thia  statement  <how«  cnat  the  receipts  for  the  wees  ending 
Oct.  80  were  310,000  oantars  and  the  shipments  to  all  Europe 
90.000  bales. 

Manchester  MARKST.—Ourreportreceived  by  cable  to  nig  i* 
froni  Manchrater  states  that  the  market  continues  quiet  for 
both  yarns  and  shirtings.  The  demand  for  horn?  trade  is 
improviog.  We  give  the  prices  for  to-day  below  and  leave 
thoae  for  previous  weeks  of  this  and  last  year  for  comparison : 


38.000   10,000    34,000 
34,000  i  6,0001  32.000 


67.000   16,0001  66,000 


Where  tituated. 


Bombay  Island* — 
Bombay  Presld'noyf 


Total 

Bajputana 

Bersr  

Central  Provinces.. 
Hyderabad  (Niz- 
am's Territory)... 

Central  India 

Beniral  Presidency. 

Punjab 

N.W.  Prov.  &  Oudh. 
Madras  Presidency. 

Travancore 

Mysore 

Pondlcherry 


102 

1 
1 
6 

3 
1 
9 
3 
5 
11 
1 
2 
3 


dumber 

of 
Spindles. 


No.  of 
Looms 


Average 
Ho.  of 
Hands 

Empl 

ed  "' 


2.123,892  20,217 
582,8181   7,189 


2,706.710 

12.312 

17,924 

110,495 

52,546 

26,036 

346,226 

37.804 

164.594 

252,006 

25,560 

29,784 

27,932 


27,406 

250 

236 

1,379 

629 
464 
200 
351 
1,969 
1,630 

210 
614 


iply- 
D'ily 


75,740 
22,007 


97,747 

513 

952 

6,043 


Approximate 

QttantUit  of  Cotton 

Consumed. 


Civts. 


2,853,879 
555,443 


2,277 

833 

9,8041 

1,178 

5.17'> 

10,216! 

700 

1,136 

2,100 


3,409,322 

14,063 

17,115 

171,213 

67,193 

13,125 

440,790 

41,800 

159,425 

288,568 

26,2.i0 

30,135 

14,000 


Sales  of 
<ib2  lbs. 


815,394 
158,698 

974,092 

4,018 

4,890 

48,918 

19,198 

3,750 

125,940 

12,800 

45,550 

82,448 

7,500 

8,610 

4,000 


Grand  Total 14M;3,a09,929  35,338  138.669  4,695,9991 1 ,34 1 ,714 


*  One  In  course  of  erection.    tHve  in  course  of  erection  or  projected. 

Of  the  148  mills  in  t>ie  above  table  142  were  actually  at 
work  on  the  30th  of  June,  one  in  B  imbay  Island  and  four  in 
the  presidency  were  in  course  of  erection,  and  one  projected. 
In  the  twelve  months  the  addition  to  the  spindles  in  India 
shows  an  increase  of  168,929  ;  the  addition  to  looms  has  been 
4,184, and  the  increase  in  consumption  has  been  118.0  )6  bales. 

The  results  as  staled  above  cover  the  year  ended  with 
June  30  last.  We  now  give  a  table  which  indicates  the 
progre.ss  made  in  cotton-manufacturing  in  India  during  the 
past  sixteen  years.  . 

PROORESS  OP  INDIAN  MILLS  DURING  THE  PAST  SIXTEEN  TEARS. 


Tears  End'g 
June  30. 


No. 

of 

Mills. 


1880        .... 

56 

1881 - 

57 

1882 

65 

18-'3 

67 

1884 

79 

1885 

87 

1886 

95 

1887 

103 

1888 

114 

1889 

124 

1890 

137 

1891 

131 

1892 

139 

1893 

141 

1894 

142 

1896 

148 

Average 

Number 

Number 

Sumb'rof 

of 

of 

Hands 

Spindles. 

Looms. 

Bmployd 
DaUy. 

1,461,590 

13,ii02 

44,410 

l,5l3,09li 

13,707 

46,430 

1,620,814 

14,172 

48,467 

1,790,388 

15.373 

63,476 

2,001,667 

16,262 

60,387 

2,145,646 

16,537 

67,186 

2,261,561 

17,455 

74.38^ 

2,421,290 

18.536 

76,942 

2,489,171 

19,498 

82,307 

2,762,518 

21,561 

91,,598 

3.274,198 

23,412 

102.721 

3,3S1,694 

24,531 

111,018 

3,402,232 

25,444 

116.161 

3,^7•■^.»17 

28,164 

]21,Fi0'i 

3,611,000 

31,154 

130,461 

.1,809,929 

35,33-! 

138,669 

Approximate 

Amount  of  Cotton 

Consumed 


Cwts. 

1,076,708 
1,326,461 
1,391,467 
1,597,946 
1,859,777 
2,088,631 
2,251,214 
2,541.965 
2,7.=i5,970 
3,110,289 
3.529,617 
4,126,171 
4,1180,783 
4,09«„528 
4,282,978 
4,695,999 


Bales  of 
392  n>s. 


307,631 

378,989 

397.562 

456,556 

531.365 

596.749 

643,204 

726,276 

787,420 

888,654 

1,008,462 

1,178,906 

1.165,938 

1,171,008 

1,223,708 

1,34,1,714 


East  India  Crop  Pmospects.— The  following  is  from 
Messrs.  Lyon,  Comber  &  Co  's  Circular  dated  Bombay,  Sep- 
tember 27  : 

Crop  prospsots  In  nearly  all  districts  continue  satisfactory,  and  If 
the  weather  benoefortU  la  asfivorable  as  it  has  been  of  late,  a  good 
deal  more  cotton  will  be  available  for  export  in  the  coming  season 
than  of  late  years.  Picking  of  tbB  early-sown  and  Irrlxatetl  Beneals 
has  already  commenced,  but  the  bulk  of  the  crop  is  showing  bolls 
rapidly  npenlne.  In  Berar  and  Khandeishthe  plants  are  lu  flower  and 
bolls  appearinK,  and  unless  heavy  rain  falls  both  Bengals— which 
promised  at  one  time  to  be  a  late  crop— and  Oomras  will  be  marketed 
earlier  than  of  late  years.  Broach  anil  DhoUeras  are  flDurlshing, 
especially  the  former,  but  more  rain  would  do  a  great  deal  of  good  to 
the  latter. 

8H1PP1NQ  News.— The  exports  of  cotton  from  the  Onitid 
States  the  past  week,  as  per  latest  mail  returns,  have  react  ed 
158,021  bales.  So  far  as  the  Southern  ports  are  concerne  ,  thi-hO 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday,  with  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday . 

Total  bales. 
New  Tokk— I'o  Liverpool,  per  8te»merg  Euclid,   599  upland 

and  125  Sea  liland  ...Taurlo,  1.589  Ui)land    ..  ....     2,313 

To  Hull,  per  steamer  Buflalo,  1,359    1.359 

To  Havre,  per  steamer  L*  Ohaiupai;ne,  951  upland  and  261 

8ea  Island 1,212 

To  Bremen,  per  steamers  Aller.  50  ...BraunsohweU,  1,991 

.-  Murchen,  3,;137     5,378 

To  Hamburg,  per  steamer  Persl  1, 500 "...II.         500 

To  Amsterdam,  per  steamer  Rotterdam.  2"i0  200 

To  Antwerp,  per  steamers  Lepanto.  1,1.50 Westemland, 

2,313 3.468 


Not 
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I  AatroaooMr.  4^00 


nOkfMtaM.  par  MaMBcr  Hakla.  100. 
tmOmiKVtSMimm  lMit^S.100  ... 
T»  li«>lM  9—  »*»•'■  »r  »■»«■.  »"0.  ^ 
T»  ▼«■!••.  rw  •Maacr  P«wWI«n.  500. 

B<n«s.l.«7S       MaMiNM.  6,Ma       

To  Barra.  far  iliaaiir  FwaMkM.  7.48X 

T>  ■■■■aiTpar  aiaawar  Abaaa.  <.»00. 

ft  aarakMMrWr  •*■■■■'  Onn  Antaia.  S.8afl 

•al.TMWiMi-Tto  BMaMa.  favaUMaar  MailUaa.  8/MS 
Ta  Baabws.  par  mmmm  Bibarala.  BOO 

-«.^T«r«oai.  paTalaaiaar  LambartT*  Point,  SMS 


TotmlbaUt. 

_.         100 

.M      8.100 

SOO 

soo 


OeL  II       Oct.  19       OeL  SS        Jr'ov.  1. 


.per  ahlp 


13.090 

6,SuO 

5,395 

8.083 

000 

5,450 


^jcg  of  tha  veak..... 
Of  vhleh  axportaia  Mok..^ 
Of  wUekapaaolatora  took .. 


•ATAaSA»-fk  UTonoai.  par  alai ..  ,«. 

B|laa4M4<J»MaMlalaad -  ■•"  ^^f*'* 

llajl»Tio.pwimM»  Oabatita.  >,504  npUad  and  507  8aa 

f  BnMra^'wMMUMia Olaaiolit. •Im>.-"  WMtta^i.'s.70O  11.A93 
T» ■aMbwiblMrBlaamrnOit Biota.  SOO  ...WeathaJl.OuO..  poo 
f  aaraL  par  alaaaar  Baaaa,  74wO  oplaad  and  400  Sea 

Uaat       .«_ 7,<50 

CBAkLWioa-IV  Bfanaa.  par  maaira  Oalf  of  raranlo.  0.20 ) 

..Sara.  5.407    ..." 14.607 

wnjiiawos   Ta   BnatB.    par  •taaoMn  Deiaat.  7.1S5 

HaxbT.10403        -- 17,5.'- 

■■vraKillawa-TBUTarw>ol.para*aaaMrBbaMW«Mk.S«7  .        »;.? 
■uama-Tt  Uvaraaai   p^r  atrataata  AraaaMM, SvM*      Oka- 
braaaa.  I.S7«  ..  CauloaM.  1  M3       Laaaa^krlaa.  3.S49 

...  Baaas.  I.70S ■  lft.»:i4 

BaLTDKtBa    r»ilTMpaol.p>r alaaaar  Tnaplaaanb  1.950  ...     3,3  h 

iaB(rBaB.par«raaaar  Wll|alM«.>.MO  i.'> 

Saa  rKA»i,i*co-To  JapaB,p«*«laa«rtOaade.7C« 

Total _ l5«,oai 

Tha  p«rtiealan  of  Umso  shipaMnts.  snmacod  tn  our  oaiul 
form,  are  m  follows: 


71,000 

1,400 

4,100 

03,000 

8,000 

64,000 

881,000 

768,000 

ao.ooo 

50,000 
191,000 
185,000 

riM  tone  of  the  LlTerpool  market  (or  spots  ana  (uiuree  ea<  ti 
dsjr  of  Hm  week  ending  Not,  1  and  the  daily  closing  prices 
df  mot  «wMoa.  haro  been  as  foUowa*  


Ms^^nort. 

^rwaraad..*. 
rotal  aloA — B 

OfwUahaaarlaaa— Batia.'d| 
'  a«al  laport  of  tka  waak 

Ofwklek ■    - 


ofwWahAaattoaa. 


56,000 

S,300 

S,000 

50,000 

4,000 

67,000 

039,000 

839,000 

S3 ,000 

19,000 

01,0<0 

8S.0O0 


8^,000 

3,600 

5.200 

70,000 

6,000 

61,000 

903,000 

794,000 

33.000 

20,000 

13'4,000 

1S>,000 


64,000 

2,'00 

3,300 

58.000 

7,000 

68,000 

887,000 

778,000 

5",000 

45.000 

171,000' 

165.000 


tfarkat.  { 

1:45  r.  M.J 

<(ld.Uprda 

4aia( 

■«pae.*axp. 


talur^mt  M<m4ay.   nia«fap.  ITatfdap.  Thtuttrt/.   rnday. 


riiraaa'a. 

4H 

I     1.000 
600 


Umt. 

■•vTork.    3.>i> 
■  Otiaaaa.   IS.0SS 


•OSaaltf  JTapIn 
*  Btmf  dtaa  tf  OhrIM-   airf 
BnO.    am^rt,    kmra,Amti^m.  taaa.    TaaUaa. 

t;M9  i.-:i3  *yn  xjma     lOo  t,*  o 

T.iti   suoo   ^.l»s 

.    'Ma    ».«5o   

7.0llU,t->S     ...—    7.SS0    

„     14.SS7     ._«M»    

1  t  1  n        •«••••    1T«*VW       ••*•«•        a*«aaa        •»«••• 


••ar«a«.l 

4  P.M.    I 


Uiaa«»  at 

a^at«t«« 

aSraaaa. 


Pair 


4% 

13.000 
1,000 


'«t.r 


V«M*.     '   Staaar. 


Pair 

taalrm 
Maa. 

10,000 

1,000 


S>aa47  at 


4\ 

14,000 
1,000 


^aaaj  ai 

l.MaA 


rua.     I  Hardaal. 


4.\        \      4«„ 

15.000       13.000 
1,500         1,000 


«aad7  ai  Siaadf  at 

I M  «•        t.«4  ad- 

"■ina.        Taaaa. 


iiaadT        Saralf 


iM  «»|aNill>|i,  BlKlMsat,  ioweat  ano  otuunit  pric«>  01   fUtlUf S 
J'^rpoolfar  «*eh  day  are  cirtMi  b««low 


Saa  Fraa. 


ratal.... 
XkalatBl 


rMaL 
17.473 

31  -JTh   ; 
lt.tJ3 

3',i5  >.^  ' 

17,»»'«  I 
.'M»7  ! 

l!^^^^  ' 

6.3 11 

Too 


tkc^wtfe  m  Uotaada.  Lo"  Middlin«  olait»-. 


Pric«a  are  on 
anlmw  otherw  ss 


44^1     I J3S  IA.rM  ••,7>«    S.S4I1',  00    •,3S>lftS0il 
laaiadra  7M  hab  •  Oaa  Saa  riaadaaB  la  Japaa. 


Bslow  wsaddlbe  clearanoss  this  weak  of  rsaula  caii<  on 
(tan  Ualtsd  Stsiss  ports,  hrtafiBii  otv  dau  do*     to 


S.Tlt....Oet. 


S,MS;  S*.  OHsa,  ffiTtS. 
WalaitiV.  S.7S7. 

'Ball.  3.900: 
5.SJ7 

SpOOO 


•avanp-T» 

y  tiiaai  r»  p»^  1 1 

TsOaaaa-Oaa 
■■IP  OataMB-tM  Lwapeai   Oat.  IS 
nilaakia.  i.7«7       Oai.  ts-— 
Oct.  in    Sliaaar  Ba-  la.  •.ISSi 
TaBatia   0«S.  —    - 
...  Sar  I    ^ 


Ta  fiaia-Oa-.  »Sj;^la<aar  ■rttl«fcC»aws,^»|ll. 


Pitoaiw4JM>^ 

IfcjJrarprial    Oa(.M 


i4Si  Saaltfak 


aao'TaMa.S.tM. 

KaaaoM.  l^lUk 
11    Staaaar  BirardaMb  SJ44. 
rBaCHad.  4.147..  Oa» 


fia  VaraOm  -Oal.) 
Sart— ts    tW  Bmsaa 
TaBariataa    Oat,3». 

UMapaal   Pal.  Jt-JtaswaiTsid  Kraa.  1 4.W*. 
tHaSiSiiil    fa  Braaaa-Qat.  »  — Maaaar  Baataat.  S^SOw. 

jPaBaraaHaa    OaS.  «S  lliiait  PiaSaaav*.!**- 

1k Otsa    Oa*  n    saaiaar  PVaSaaaar.  l.Vtii. 
Bdsi  UML-ta  LtTaa in    Oo4.  IS   ■i^agr^rktaafs  fatal.  S.ASS 

U04».'***~        """*"    ***  """         ■■•!■»■ 

iw Utarpaal    Oai.  t«-^fir  Biiiiaii.  t.47S  ...Oat.  S3 
r  •riaaala.  !.«»«   ..OaC  SS— Saaaar  Kaata.  i.taS  .. 
-afraaar  Tlareriaa.  7.sia. 

1.004. 


TIarenaa.  7.Sia. 

BatmHtsa  TaUwrsMt   Oa4.S4-Bi< 
Psw.tssintiA    la  liaanmt-Oai.   1 
Oat.«5    Saaaar  IsSiaB^  ,•*, 


Psiotp  IP*  gtrs  aa  aswB  rsesiPBa  to  dsis  of  diasslsn  to 
ssMlsaBrrjrtaitoottaarraa  Paiisd  fltslss  potts.  *c.: 
>— S<»slaasiar(Br.Kf»— SapswtafcalBfaasa    rira  »aa  itlMorar*  1 
ts  Ma  ssssa  •(  aMaa<*  Baaia  o4  Oav.  W.  »•«  it   bM   b'««a 
a»BtiiB«il    SSs  a.rflad  ijm*  bataa  af  1 


■■t..Oei.tf« 

Mas..  I>et.  «i. 

'   Taaa..  0<-i.  4*. 

O^m^Um.  i-hm. 

Opm  0lak  lm».  CV*. 

(iaM  HWtiLn*. 

oa. 

4L        4.        4.         4. 

4.        * 

4.         1. 

4.       4.       4. 

4. 

Ootaaar.... 

«M    «M     «M     4»« 

t5'     ■ 

4  4*     4  44     4  U 

tu 

•«t..MV>. 

t  »■ 

141     4U    4  41 

ttt 

<!»«.■  Oaa.. 

«  -t         

•  'i 

.  •  ^     .  .•  ■ 

(41     4  1!    ttl 

ttt 

naalaa. 

tM 

ta  •>• 

<4I     4  4X    441 

4t( 

iaa.PBbu 

•■     tM 

»  w     1  -w" 

ill    1  i:    1  <i 

ttt 

n*a.Maa. 

t*>     t»< 

•  u 

ttt 

<«ab..aira. 

»«i   4»  i  itr    i»7 

ta  t*' 

14 

IM 

Aofii-Maf.. 

4  ""      ;  ~"      '  ~-         "^ 

ta  tto 

*   ^     1  •'■ 

1  •:.      It"      t  4A 

tM 

May.Jaaa.. 

t 

ttl   ttl 

4(1     411 

1  M     4  17     4  M 

ttt 

JaaaJaly.. 

»  •                     

Hi      <  It 

t<3     «  (i 

tt7    tta    tt7 

4*8 

Jatr-aaa... 

Itt.  tio   ttt 

4*0 

4aa.Sift 

...  .    ..    1 

-..« 

ira«MBa*.»*. 

Tfeara«Oai.  SI. 

Brf..  HaT.  1. 

BUS 

Cm*. 

(Sa. 

ObM 

«.» 

Um. 

Ob^ 

i«« 

t«a 

Cla. 

d. 

a. 

a. 

«. 

4. 

4. 

a. 

a. 

4. 

f; 

4. 

4. 

Oatabar... 

ita 

t*i 

ta 

tIT 

t  M 

tM 

4ia 

4 1« 

.... 

.... 

.... 

0M.llaa_ 

4tS 

447 

tta 

ttl 

tu 

tu 

4  41 

ttl 

4M 

4M 

4M 

444 

«aT.-Oaa.. 

«u 

4M 

tM 

4M 

tw 

tM 

441 

ttl 

ttt 

t44 

4  4* 

ttt 

oaaVaa... 

t«s 

4t« 

tM 

t«S 

ta 

ttt 

4  41 

4  11 

4  M 

4  l« 

441 

tu 

Jaa.  Pab.. 

<*t 

4«* 

4tl 

tat 

414 

tM 

4  41 

4  41 

tM 

ttt 

4  44 

444 

reb.'Mah. 

tit 

tt*   1  ti' ta  1 

tM 

tM 

444 

4M 

m 

tM 

tM 

4tt 

li«a.-A»rS. 

4«« 

t  wUu 

t  a 

tM 

tw 

4M 

tM 

tM 

tt4 

tM 

4M 

Aprtknar.. 

4M 

tia 

4M 

tia 

ttr 

tt> 

4M 

ttt 

*t* 

tM 

ttt 

4tt 

Map.Jaa.. 

IW 

ttt 

•  a 

4*1 

4IS 

IM 

«4a 

tt7 

tta 

tM 

tM 

44S 

«« 

tia 

tM 

4IS 

t*a 

4M 

ttl 

ttl 

4*0 

110 

tie 

Its 

MP^aS- 

4M 

lat 

Ita 

ttt 

tu 

tu 

tis 

tt* 

ttl 

ttl 

ttl 

til 

ttl 

ttt 

ttt 

*»?. 

fba  e4r(v 


OottoB  froiiiMB  uia  part 


;  Bavf  owan  aa  folloa- 


UrarpooL .A      t^  ^ 

b»      .....  •       ....  •       ..... 

■STT«.....M....d  %  % 

Oaaklrft.  ..  ....a       ...  ... 

— *aaa........a    t7>a«    «TVM«'«7*»40t 

BaakatB. ...... .4        %  ti 

aaa(at«sa*ZLa  S7>r'*0«  tTipis- 
•Ural. ».  Baak  4.  a,„,-*^»,. ,-»,,  a, 
Da    ».  BaU...d.  i»a."iii("a»i  •  "a.»»i  »"•«■ 


Jfaa.   '    Ataa.     VMaaa,   Tkara. 


...*iifca„vi 

•  ■•A|  -a**        I 

..«■     St     I 


**t 
Trt«ala.Oalaber.A  iaSii.«;s  s'lat      »•«    i 
Aat««*p,  Oat.  d.       >n     1  «»«»-•.« '»i»»-»»tl 


Ob^at.T.Satw'r 


•♦  'J-': «-- 4 


V 


*»^ 


't*  7a     1     ■'m 

ts  "h  "% 

17  ■»Mt|tTVMl '37>i-av< 

; 

«•  «4 


trVSOl  S7>*-30> 

■•ia-*l«*'li«-'; 

«»a4»»i»a«»a»^.» 


^4 
***4 

'.4 


>'*4 

'«4 


LdTlBroou— ••.  u~»..'f./iaUTsrpoolwshaT*  the  follow.  Dg 
t  of  the  wssk't  astaa.  at<>ok«.  fte. .  at  that  port: 


BREADSTUFF  S. 

Fmdat.  NoTembsr  2.  IMS. 
in  llie  narliei  for  wbrat  flour  has  bean  modsratsly 
Mt^  Opting  paiaou  hare  rrcelvrd  moat  of  ilie  aitantioaof 
^HUttfadrprlQCs.  Trad*  bniiMla  i>f  iriaitr-wbsal  floor  bars 
■■DSan  in  fair  dsmand,  but  the  aearoity  of  auppUra  and  tha 
high  Tieirt  of  hotdrra  bare  bad  a  tcodrnny  to  ch<H.-k  buiioeaB. 
A  fairly  cnod  demand  baa  bren  rr(>orted  for  city  mllla  itl 
iteady  prms.  Rya  n<>ar  baa  breo  quiet.  Buckwheat  flour 
baa  oootlDOfid  to  meet  with  a  tlow  inxle  and  prioa*  liars 
alightiy.  C  jro  meal  has  receired  a  limitsd 
ti  BMiBtioii  at  atesdy  pricea 

p  tb*  flnt  half  of  th<>  week  1  ha  apeculative  dealinfl 
in  thr  marks!  for  wli>at  luturm  lacki-d  npirit  and  prices  d^ 
clinr 'I  Ttndtr  liquidating  mI.  •.  prninpti>d  i>r  <lull  and  essiat 
'  Iriow  and  later  hy  the  fall  of  much  Dee<ied  raioa  in 

r-wa««it  Iwlt.  Ymtrrila^,  hi>vrerrr.  iip'Hiulatiun  tras 
tejuyic'l**.  and  durinic  th>- latter  part  of  the  day  war  talk 
^■Hstedsdrtnand  from  "fhortii"  to  corer  cotilrictt  and 
pWf*  sdrsnced.  lo  the  itiot  market  ahipttera  bar*  bsea 
fimiied  boyrra,  but  a  fariak  htaineea  waa  checked  by  tbs 
Offlwr  t|.  w«  of  bolder*,  due  to  llmltrd  aupplies.  The  aalas 
fHb  r  ■,'   r'<l   "  inter  at  4c  or^r  December 

Mhb.  "rn  at    1V»C.   or»r  r>«<^n!l»er  f.o.b. 

^oat  ttf  J    .N  ..    1  ■»  41   3c    '  "r  f.o.b. 

•float.     Ti>-daT  th'  '<-lin*d   u  of  ths 

war  talk  r to  tnaieri  ..■  it^tponss 

to  wrak--  The  *\'  '    was  <|tti6t. 

Thf  mI.-. rihero  at   1  ,  r  Di'^cembsr 

I' and  No  Shard   Manitoba  at  d^:.  under  Dacem- 

.  nflnat.  

•  iikt  I  iiaiaii  raicat  or  an.  3  aan  wnrraa  wrbat. 

ani.  Man       Tuf.       Wt<l       rAur/r,     FH. 

naaaahar  dallTary e.    R«>4       97S       67  V       <1»>*       e7>«       es% 

"*--"'— .0.    71 «»       69%        70>«        60)a        701«       0M| 

a9%     7o^     wii 


«ar«sti*OTr. 


.a.    71«4       704*       70 
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SperoUtiun  in  the  market  for  Indian  corn  futures  has 
bMB  quift,  and  wirlv  in  (he  week  pricea  declined,  particu- 
terly  for  the  D.-ar-by  deliveries,  owinj?  to  the  settlement  of 
th*  " aixirt "  intereitt  in  October  ooniract«  and  in  sympathy 
vllh  Um  wMknrw  in  wheat;  but  Bubaequently  predictions  of 
»  daot««ai>  In  the  crop  movement  cau!)»d  a  sliKht  recovery. 
The  apot  market  haa  been  qilet  an<l  prices  have  weakened 
with  future*.  The  aalf »  yesterday  included  No.  2  mixed  at 
Wiie.  dflirered  and  So.  2  while  at  87c.  in  elevator.  To  day 
Ih*  market  whh  weaker  In  nympathy  with  the  decline  in 
wknU.  The  apot  market  wau  steady.  The  sales  inclu'led 
K*  >  mixed  •!  88o.  dr-hvered  and  2'^i@35g\  over  November 
C  o.  b.  afloat;  also  No.  2  white  it  87c.  in  elevator  and  yellow 
•t  MH^  delivered. 

OAiLT  oLoctira  rsioM  OF  iHi.  s  mzaD  oobk. 

toL      JfoK.       nut.      Wed.     Thun       r>i. 
■ei— XfdeUvWT....  e.    S8  37  sea*       36\       »67g       36>« 

KiMbsrdsllvery....  o.    M  SaVi       3!>h       35>«       35°s       35>s 

Mar detlwrr 0.    aiU      SSH       SSH       S5>s       36  S5°s 

Oata  for  future  delivery  have  been  quiet  and  prices  made 
fraetiooal  derlinrs  in  sympathy  with  the  weakness  in  wheat 
Ud  com.  Yesterday,  b<  weveV.  there  was  a  demand  frnm 
"iherta"  to  cover  contracts,  slirauhted  i>y  an  e.Tpected  de- 
BUtti  in  the  crop  movement,  and  prices  advanctd,  la  the 
wpOt  naiket  basiness  has  been  quiet  and  prices  have  followed 
futoies.  The  rales  yesterday  included  No.  2  mixed  at  24c.  in 
•Wrator and  No  2  white  at  34W@3JSc.  in  elevator.  Today 
the  market  was  dull  and  easier.  The  spot  market  was  steady 
The  laln  it  eluded  No,  3  mixed  at  24c.  in  elevator  and  No  2 
white  at  2dc.  in  elevator. 

DAiLT  CLoanto  Faioaa  or  no.  3  mxao  oats. 
_,  40/        iron.      Tua.       Wed.     Thuri        Fr  . 

SoTsabcr  deliverr o.    23''s       23 14       23^       23<«       33''s       24\ 

OaOMBlwr dellrery  ....0.    34  24>«       23>s       23(>ii       24>«       23''i4 

Mar  teUverj    «.    25\       25 1       3)38       2}i,       2.')78       2S^ 

Barley  haa  been  in  fair  demani  at  steady  prices.    Rye  his 
baen  neslected. 
The  foUowinfc  are  cloeinft  quotations  : 

FIX>DB 

V  bbl.  »2  l!i9  2  40    Patent,  winter «3  50i>»!)  75 

City  mills  extras 4  00 

Rye  flour,  sui>erane..    2  50<>  3  00 

Buckwheat  floor 1  60a   1  65 

Com  meal- 
Western,  <ko 2  45"    '55 


te*"""* 2  15*2  65 

Bnn.iro.3 ibi*  2  85 

Bztra.iro.1 2  603  3  10 

a—n 38d*3'25 

^alfhU 3  25*3.^0 

fMaat,  •prlnir.    ...  3  40»  3  75 


Brandywine. 


fWkeat  floor  In  saeka  aells  at  prtoea  below  cbose  for"b»rrelii. 
OBint. 


2  60 


Ssctu,  per  bush . 
Bad  wUiterHo.  S. 


Bad  winter 

White 

Oats— Mixed,  per  bo. 

WlUle 23^* 

Vo.  3  aUxed 24    « 

■a.  8  white 25    a 


e 

64  a 
68>ta 

«4  • 
66  « 
33><« 


o. 

70 

70% 

71 

70 

25  >i 

29 

25 

26 


Corn,  per  bnsb—  0 

West'n  mixed 36 

No.  2  mixed 37 

37 

37 


Western  yellow. 
Western  White.... 
Kye— 

Western,  per  bush a 

State  and  Jersey..    40    « 
Barley— Western....    44     a 

Btate  2-rowed g 

-tate  6-rowed a 

'  Fer  ether  tahiea  aiaailv  alvea  here  see  ease  »8-i. 


40 

38'8 

40 

40 


48 
60 


material, 
to      their 


THE     DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M..  November  1.  1895. 
miere  has  been  little  niaienal  chanee  in   the  market  fnr 
ootton  goods  this  w»ek.     The  demand  has  been  restricted  in 
•eaaonable  goods  and  staples  to  immediate  requirements  and 
orders  have  consequently  been  for  limited  quantities  only 
both  on  the  spot  and  throuRh  the  mails.      The  firmness  of  the 
market  in  face  of  the  slow  bu^-iness  passing  has  been  conspic 
2?^ii  ^      prices  are  supported   by  the  limited  extent  of 
S2L.KiiV"H  *^'*  for  quick  delivery  whilst  sellers  have  b.en 
teSSJi     /„      ?     ^^""^    conservatism      with     regard    to 
hoiineta     for     fu  ure     delivery    of     staples    by    the    re 
newed     strength     of     the     mwket     for^  raw^  '* 

Southern      msnufacurers     generally     adh-re.l 
Blgn^pnoed   c  tton   views,  ann    are  as   a   reHul-    di'Kr^„it    *« 
d^  withouuideof  stock  goods.    The  dV,n,if  r   Sui^ 
ta  cotton  dre.8  fabrics  for  spring  encurn^es  hopes  o    an  ez- 

S^ll  i^^"  '°/^*^-    ^*'«  '^«"*'»  Koods  de^rtmen°3  are 
dull  and  sev-ral  failures  of  cloak   houses  during  the  „t^t 

X't^'arf.YrtriSl''''""''"''"'*'  7.000  pi.ces  were  dt's! 
W00LK.V  Goods  -The  reorder  demand   for   liifht  ^m^ht 
SSL'e"  ir^en°'h';t;;'H';**    -I'-PP-ntin  "«lofnesr'gS 

•re  dull  ihrou;il.,ut  FUnneU  hfi^k!^^  J*"'*  cl,akins:3 
wiihnn„i,.,  l>Hin.ssd„int  Th»  h!"^"^  and  carpets  firm. 
both  f.li  ,„,!  .  ;r  „;  ines  U  fltr  tdT.^^°"^'^r  '''"'^'  '° 
prices  „r..  Mrn.'snd'^oc^ari.nan  "iending'uptrdf "  '"'^"" 

.^-!^'"po^7oTtr-k--di^rocX.T;-« 


pwikagea,  valued  at  !;120.910,  their  destination  being  to 
points  specified  in  the  t  ible  below: 


the 


Maw  ro«K  TO  Oct.  28. 

1895. 

1894 

Week 

29 

17 

175 

"206 

99 

36.-5 

20 

i'sio 

70 

Since  Jan.  1. 

Week. 

Since  Jan.  \. 

Sreat  Britain 

4,072 

2,827 
44,846 

3,724 
17,712 

7,687 
11,6 '6 

2,283 

9,758 
51,827 

6,375 

165,757 
21,841 

187,598 

66 

88 

9 

■""s 

490 
SO 
56 

823 
87 

1,WT 
M67 

4,887 

2,B24 
69,951 

6.C94 
18,518 

6,202 
14,978 

1,847 

8,007 
43,032 

3,063 

Other  European............. 

China   

India ^ 

irabla 

/LMoa    

West  Indies... 

Mexico. 

Central  America. 

Sooth  America. 

Other  Countries............. 

Total  

2,285 

179,503 
19,756 

China,  via  Vancouver"... 

Total , 

^,285 

199,259 

Ihtam  New  England  mill  points  direct 

The  value    of   the    New  York    exports  for  the  year  haa 
been  $7,464,296  in  1895  against  $9,414,162  in  1894. 

Business  in  brown  sheetings,  as  also  in  brown  drills,  has  been 
on  a  limited  scale  at  firm  prices,  neither  the  home  trade  nor 
exporters  buying  to  any  extent;  Brown  ducks  and  osna  burgs 
are  likewise  dull  but  firm.  Prices  all  unchanged.  Dennins 
are  dull  and  only  a  restricted  demand  is  reported  for  ticks, 
plaids,  cheviots  and  other  coarse  colored  cottons;  leading 
makes  are  in  limited  supply  and  prices  unaltered.  New  de- 
mand is>Iow  for  bleach»d  cottons  in  all  grddes.  but  the  market 
does  not  give  way  at  all.  Kid-finished  cambrics  ar  •  very  dull 
and  other  linings  quiet  at  unchanged  prices.  Cotton  flannels 
and  blankets  in  light  request  and  still  in  limited  supoly  in  all 
popular  grades.  Wide  sheetings  dull  and  unaltered.  The 
demand  for  prints  has  been  steady  forsmall  quantities;  stocks 
in  small  compass  and  prices  firm.  Specialties  for  spring  sell- 
ing well.  Spring  ginghams  and  other  light  work  in  woven- 
patterned  lines  in  promising  request.  Napped  fabrics  doing 
well  and  new  lines  occasionally  J^-;.  higher.  Print  cloths 
have  been  firm  all  week  oa  the  basis  of  3J^o.  for  extras,  but 
sales  moderate. 


Stoekof  Print  OlotKt—  Oct.  26  Oct.  27 

At  Providence,  64  squares 80,000  21000 

At  Fall  River, 64  squares 21,000  20000 ) 

4t  FaU  River,  odd  sizes 59,000  8^000$ 


1898. 
Oct.  28. 
195,000 

351,000 


Total  stock  (pieces^ .160,000  130,000  516,000 

FoREiQN  Dry  Goods. -There  has  been  a  quiet  market  in 
this  department.  Seasonable  requirem^n's  are  small  and 
orders  light  for  general  assortments.  In  spring  business  the 
demand  is  of  fair  extent  in  dre=s  goods,  silks,  rioaons  and 
linens,  and  prices  generally  firm. 

Importatloiitiand  WarebouKe  Wlthdraiiralit  of  DryOooda 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Octoher  31,  and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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tr/iTs  /mo  City  BcfyinTMSfiT. 


TERMS    OF    SUBSCRIPTION. 


TuE  IxTKSTOBs'  SrppLEMKKT  Will  be  forDuhed 
without  extra  charge  to  rverf  annnal  ralMcriber  of  the 

OOXXUCIAL  AXD  FlN'AX«:iAL  CHROMCLE. 

Thx  Stati  axd  CiTT  Si'PPLDfBKT  wUl  alao  be  far- 
Biihad  without  extra  eharyt  to  eTery  mbacriber  of  the 
Obboxiclk. 

The  Stbebt  Railwat  Supplbmivt  will  likewise 
b*  fuitubrd  without  esxtro  charge  to  STery  tabecriber 
of  Um  Chrokiclb. 

The  Qcotatiox  Si-ppLBUBirr,  i«o«d  aonthlj,  will 
•bo  be  farniibed  without  extra  charge  to  erery  sub- 
Mriber  of  the  Chboxiclb. 

TBRMS  for  the  Cbroxiclb  with  the  foar  Supple- 
ment* ebore  Daiaed  are  Ten  Dollara  witbia  the  United 
Statea  and  Twelve  Dollan  in  Earope,  which  io  both 
eaaee  incladea  poatage. 

el  A4TertlalBC-<Pw-  lack  Kpaee.) 

a»w— 1..»3>  00 
cieiteMi..  «s  00 

I  <St  Umni  .     SA  00 
•M  for  •tanaiiu  oanl*.^ 


•t  ikle  •ISM  Mi4  «.*liy  t*t>pmnmt)mt 

am*  «ibaerib«a  with  a  waakly  addiUoo  co  and 
of  the  ar  An  Ajre  cnr  Sumanm.    \n  oth« 

lawa  we 
ta  tke  ••  Siaaa  tiA  CMqr  Panama  wi."  we  oxpwt 
lafotaailea   coaiahierl  ia  tho 
Ott  HuPruMW  •»  a* 
Bcoce  erory  Sabieribar  wUt  at  all  Ui 
aad  rr««b  eyclapwrlla  d   taforiaatioa  rwfrcttoK 
lCald|i«l  Di4>u. 


•e 
9t».rm 


Prwi 

throocb 


tbo  woak    the 


i«Mi4  lll«0*U«U*aa.-W*  ha*«  rt. 

foOowiag  aotteaa  of  boera 
a4  lo  be  off  arvo  f  ot 


Akrea.  !I.T  —Itomde  Auikoriaed,- -Ben^  of  ibi*  viII>k<>  lo 
Ike  amoant  of  m.OM  baTO  bfea  aatbortaod  for  wst-r  »urkt. 

tltetkm  —A  |iiu|iMillua  In  l«*u« 
oada  will  be  nibailiud  N 
Teat-«r  9  to  a  to<»  of  Ik*  p  opl^.    Tbta  pcopoaMkNi  baa  u 
with  oumI  >»T»t>lr  yifiy  rMnn  itt  ih«  C-ffTttTTli  CianciU  u  »< 
oftkeax  'C«rl8ff  a  flliraitoo  tytuui 

Cartheri  r  oaiac  ike pruoceJi of  ib« 

pfOpOeO  tM^ofi  lavuv  I  or  i*irrv()i 

Aakary  Park.  ?(.  i  -Aow«f  Safe.-Oo  OjI.  tl.  IW).  thi> 
bofooch  of  Mbwe  Park  aold  llO.OuO  of  S  par  c«tit  flf  tonda 
•I  IM  eaA  acereMl  iatervec    Ttm  arcuritfaa  are  dttnl  •  >  t.  I. 


AllMkeay.   Pa.- 
fMO.OOO  of  MTMi  imi 


riyaM*  amilaaaiially  ao  April  t  md-I  <>■<..  1. 
wUI  UM'or*  io  twpiiiy  ««tr«.  with  anutxiiNJ 
el  eall  ariar  flte  y*ara  Bigbt  Wd«  in  all  wen  rec<iTca  fur 
Ike  loan 

Atkeaa.  fj4.— lOecftoa  IfVfMMie..  —  A  »a«a  waa4o  h»T« 
keeB  laktn  at  Atkrw  no  Oct  SI  oo  Maain<  MM  of  aleeuic- 
Ufki  booda.  bat  W  W.  Tararr.  Otr  Cirrfc  aad  Traaanrer.  r»- 
partiioibeCwaonoutbatlka  aWotloo  waa  ao«  h<>M.  «•  the 
eUf  MMd*  a  ■ate  aailafaelety  arraairaaMat  bjr  boding  tbe 
pleat  now  in  operatloa. 

AUaalir  ( lij.  !f  J.— fioad*  Prafimt.—K  pvopoaiiioa  to 
itWft.lWOof  walcr>«orka  bond*  baa  baaa  aubmitied  to 


Beiraet.  Se  -Bond  r 
flaaaoa  CommUic*  th«t 
dated  AsgoM  IS.  \H»a.  >^ 
PaopkiT  Kattoovl  B«nk 
Mae  win  eraae  Daormbar  i. 


■«>  haa  baao  glv^n   l>jr   the 

iO-Myrarbnodaor  \\-\tma\ 

i<l  f«  praaenmioo  at   tho 

laMtaat  oo  tb«M  wcuri- 


.Berkeley.  fmU—Boude  Profoeed.—Xhe  qwaitoa  of  iaMioK 
fn.MN> ««'  nOO,«M»  of  fCUool  buoda  la  before  the  Town  Board 
orBcffceley. 

Breeblya.  M.  T  i- 

lya  ha« -tul  Sabo.tx  us 

to  Mewrv.  HIalir  IWotb< .  .« 

aradaUfJ  (vi.3S.i8B0.  ii 

letttt  io  lo  be  paid  at  ni>t<  I'  i  ti*'   lutowmg 

haUitof  IkabMiwbich  wfr  J>el<jan: 


Hititlert.  I 'rice. 

LoDK  UUnd  Loan  A  Tnut  Co..  for    •^".OtM)  bid  1  <>  OJ9 

for SO.OOO  ••  lOOOil 

KlD<»r.iuofj'T'-u9f  "o..  for 1' 0.«00  ••  lOi-OOO 

Htmllrnn  Triitim  .for lOO.OOn   ■•  loo't^O 

Edward  U  Kluiraler.  for HOO.OOO   ••  loom 

Morr«n  A  Ritrtlrtt,   for 800,000   •'  lOO  n^SM 

Pranlllm  T. -: '  t      „ ...„.   lOO.OnO   ••  1-0-014 

l'«).|i-'T:                         800.000   "  lOO-IRl 

BlikoBro!.                    for. Ron.oOO   "  I0>-IR4 

Srbaitt  *  ttii<-iK«»<T.  for S-Vnoo   "  100-1831 

d«          do             for SS.OOO   "  1001S49S 

da          do             for. 2S,onn  ••  loOllMS 

d«          do             for. SJV.ooo   ••  1001O8S9 

«s       do         tor...„ ^ »5,o  o  ••  loo-oeoee 

da       do         for. -..    35,000  ■•  loooeiee 

do  do  for «.\000   ••    lftrt-OS338 

do  da  for avOOO   •'    10007500 

Carkea  Ceaaty.  Xoat.— fioad  StOt  -0^  October  31, 18M, 
OarboD  Coantr  sold  S4A.00O  of  S  p*r  cent  ooupoa  bonds  to 
Mmwr*.  K.  W.  Harris  ft  C^.  at  102  and  aocru»d  io-<>re8t.  Tbe 
Sfcuritir*  will  be  dated  Nor.  11,  1695.  int«reflC  will  b«  ptvabte 
•rmianDually  on  Jan.  I  and  July  1,  and  tbe  priocipU  will 
manirr  Not.  11.  1915. 

Five  bids  were  received  for  the  loan  aa  follows: 

Ad. 

rar'aa.  I,aaab  U  O*..  Obleaeo IUI-S4 

Rdwari  C.  Jaeaa  Oo  .  Waw  Tork _m lOl-lO 

W.  W.  Harrla  *  r>t..  Cbiawo .«.., .....103  00 

H.  B.  Pahaar.  H«laaa.  Maal     ._  ...^. 101-00 

OarboaOowity  BiBk.  Bad  Lodaa.  Moat 10150 

nald  8prlae.  N.  T.— Bond  SaU.-Oa  Oot.  85  $40,000  of  4 
per  cent  siakioe  fund  wat*r  boids  of  th«  TdU«a  of  Cold 
ftprioa.  N.  Y..  ware  awarded  tn  Ifeeara  E.  C  Sttnwoolft 
Co  .  of  Bo>toD,  on  their  bid  of  104-SS.  The  erou  itioa  will  be 
in  thr  form  of  eoaona  hondn.  with  priril^i^  of  ri>)d<(ration. 
They  will  bedat^  Nit.  1,  !(»5.  in'erxai  will  b«  n»Tahle  May 
1  and  Not  1.  and  tho  principal  will  mat  < re  Not.  1,  IMS. 
Botb  principal  and  in'emt  will  ho  ptyahleat  tbenfflje  of  the 
Cni-ad  Sut>a  UeriKairo  ft  Truat  Co  of  Now  York  OitT.  Toe 
•etniriiim  will  ha  oortiSed  aa  ia  identity  by  tbe  Doited  Statea 
M'tricaKo  ft  Truat  Co.  and  will  h«T«  oplnioo  of  o  tunael  a«  to 
leaallty  lndorso<l  no  each  boad. 

Ceraaaa.  Mlek  — Boadi  .AalkoriaRl  —It  i«  roport4>d  that 
wa>w*wiirh»  and  elootrictiaht  btoda  of  Coninna  to  the 
aoioaat  of  SSO.OOO  were  Toted  at  an  olocti  m  hold  O  :tobor  S4. 

Cajakef  aCaaatr.  Ohia.— SoadSolf.— FiTO  p«r<<«>nt  lO-Tcar 
bridae  bonds  of  CuTahn«a  Coaatr  to  tbe  amooat  of  ^J.'V.OOO 
haTo  h-oa  so'd  l«  Ika  OUeelsad  Traac  Oompaoy  at  lad  8. 

IHiabary.  Caea.— Boada /fofAorfaoA— Wat<r-»orks  booda 
of  ihii  city  to  the  aatooot  of  |l  JO.OOt)  will  soon  bo  isaued. 


•"  — Twrniietb    Straet   atona 

'  of  IflBt   lo  iho  annount  of 

t.    Tie  warranti  a.M^.iflod 

'JO.  botk   inciiuiTo,   and  thoy 

Tr-*«or<T  oq   N  .TJTi'>«r   15. 


Dearer    Cal.—  ITarrri"'     ' 
••wrr  diairtet  warrant*  <>' 
iS.BiO  ha**  heeo  called  (  ^ 
are  tboae  oambared  f ion  1 1   u< 
wni  be  wilMatd  by  the  CKy 
1M8. 

it  taf laa  Ceaaly.  ■«  —Boad*  fV/Msfed.— At  at  e|.ictioa 
held  la  Uoaalaa  Oamty  on  0.:>.  31  tbe  propoaitioi  t  •  iaaue  jaQ 
booda  for  IMOO  waa  rntod  down. 

Blliaketk.  Pt.— Bond Bafa.— Hewer  boala  to  thea-nount 
of  iS,QOO  hare  raoeni  ly  hoMi  aold. 

PalaM.  Oaaa.— Btmd  Qflrrfag.  -Pr  >p'>«ila  wHI  ho  rec^ired 

obiH  Nneeaab'r  St.  IMI.  for  iha  parcbaaa  of  #35.000  of  4  per 

i-..r.i  r.,.n.i.      >'!'- —".irltlea  will  malar*  in  SO  ya«r«,  with  aa 

-JO  ia   10  yeara.  |I0.000  io  15  year*  and 

aaly.   >i.    \ —Bonii  Safe.— It     i«    reported    that 
*  .  p  rc««»  EHoCninlT  h^^d•  oiiuirinr  U  the  rate 

n(  s:.uuii  fOAHr  from  Not.  I.  tuoo  \n  Not.  1,  190S,  hoTe  been 
aoUtoa  W.  Warren,  uf  Buffalo,  at  lOS  M. 

Breaaiea.  •»»)•  -%NtdBat«  — Oi  OoL  SS.  lasv  the  rlUaae 
nf  Eranalnn  antd  Sf.SIMM  of  r!|«rioa  AeeaQo  booda  and 
|S,U;Sii.r-  -    to  the  AtU4  National  Bank 

at  paraoi  conl.     Toe  aocuritiai  are 

datrd  Oot.  I,  ...  .  .i-.— .  I.  !•■..  «.>!«  annii  iHr.  in  I  the  prin- 
ripil  wtn  aalare  in  rqual  aooual  inatalments  in  from  one  to 
Ion  «***!,    arinripvl  and  io'orest  are  payable  at  the  Atlaa 

ink.  Cioeinnaii.  Ohio. 
<  ler  ifaaa.— Road  Sate.—Oa  Oatohar  Slat  dtt 
Tr«a*U(rr  Chad  «  P.  Briichtman  awaHed  %V,.oon  of  FaQ 
BiTrr  w«»»r  I.  .ndi  to  Me**ni  Blodsfi.  M-rritt  ft  Co  of  Boe- 
boa  at  111  77;  Tho  aecurili's  b«-ar  4  oor  cent  intorrat,  pay- 
able In  M«y  and  NoTomber.  TTier  will  •>■  dated  NoTomber  t, 
IflW.  and  will  marur- NoTomber  1.  I0.'5.  Booda  will  be  reif 
Wiered  aad  for  SI  .iJOO  each.  Tbe  loan  is  aecuivd  by  a  sinking 
fond. 

Praablia.  N.  l.—B<miU  AiithorianL—^oA*  of  this  town- 
ship to  the  amount  of  S47,00ii  btT^  been  voted  for  water, 
works. 

Ulaalaabary.  Caaa.— Boada   Hot   duf Aortced.  — Three-and- 

oee-balf  per  cent  rHriindi'iic  bond*  to  the  amount  of  $100,000 

wer«  iind»r  con«id-rat»>n.   hut  the  Treasurer  roporta  to  tbe 

^  that  the  town  did  not  decide  lo  iaaue  the  securities. 

••.  Ohio  —Bowl   Election, — The  riiisens  of  Olen- 

'>l«  on   iesuinK  $100,000  of  water-worka 


Till.. 

and  a> 

Until.  1 
this  111 

Laaca>iFr 
ok«  SS.  1805 


"^fh.—BontU  Authorixffl. — It  is  rr ported  that 
V  will   iMue  $375,000  of  irriKtti.m  bond*. 
nia— Bond  Bal^.— It  is  reported   that  on  Oct- 
Ihi4  city  aold  tS4,000  of  watf-r-wnrka  Itonda  to 
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FuwD.  Uich  ft  Co.  for  a  premium  of  $619.  The  seounlies 
uiAtUd  NoTemb*r  1.  \m.  will  bear  intereej  at  the  rate  of 
B  per  f«>t  ind  will  becoiup  due  part  yearly  from  February 
1  I9»i5,  to  VfK  1.  I91R.  »>oth  priiicipi.1  and  inter»8t  to  b«  pay- 
»t>le  ■(  ihe  Iroporlerh"  &  Traders'  NaUonal  Bank,  New  \ork. 

Lt>  8«e«rr»«»lT.  Mlma.-Doiid  Sal'.-lt  is  reported  that 
OB  October  24.  t8lfe.  thi.  oouotv  aold  »30.000of  S^ix-J  ce"t 
oowt-booM  bond*  to  the  Farmer*'  &  Mechanics'  Bank  of  Min- 
BMpoUt  for  181,960.  The  aecuriti.s  are  dated  October  ,4, 
IMS,  intereot  in  payable  gemi-annually  on  January  1  ajJJ'  J^'V 
1  and  the  ptincipa'l  will  mature  at  the  rate  of  $10,000 .  acD 
ymr  on  January  1,  1801,  1906  and  1911. 

LexlBKtoD,  Mntr.-Bond  CaTmnj;.- Proposals  will  be  re- 
o«iTed  until  to-day  by  the  Board  of  Selectmen  for  the  pur- 
chaae  of  ^ioO.OOO  of  4  per  cent  water  bonds.  The  gecuntiea 
will  be  dated  NoremU-r  1.  1895,  and  will  mature  at  the  rate 
of  110.000  yearly  from  Novtmber  1,  1896.  to  November  1, 
1915.  Principal  and  interest  of  the  loan  will  be  payable  in 
gold. 

UatolB,  Neb.— Bomia  .duflionzed.— Viaduct  bonds  of  this 
rity  10  the  amcunt  of  $200,000  hare  been  authorized  by  the 
Council. 

LlsboB.  N.  n.— Bonds  Authorized.— J.  S.  Cole,  City  Treas- 
urer, reports  to  the  CHRONICLE  that  an  election  held  Oct.  23 
on  ivuiog  $10,100  of  water-works  bonds  resulted  in  favor  of 
the  proposition  by  a  vote  of  124  to  17.  The  securities  will 
bear  intenst  a'  therateof  6  percentand run 20 years.  (Action 
will  nrdoubtedly  he  taken  at  the  next  meeting  of  the  City 
Council  on  advert  ising  the  loan  for  sale. 

Lcsansport,  In*.— Bond  CaW.— Notice  is  given  by  the 
city  officials  of  Logansport,  Ind..  that  $75,000  of  city  funding 
bonds  dated  Dec.  1,  1885,  are  called  for  payments  on  Dee.  1, 
18W.  They  will  be  redeemed  at  the  ofBce  of  Messrs.  Winslo  w, 
Lanier  &  Co.  or  that  of  Messrs.  N.  W.  Harris  &  Co.,  both  of 
N.  Y.  City.    Interest  on  the  called  bonds  will  cease  on  Dec.  1. 

ThtofflBial  announcement  of  this  bond  call  will  be  found 
mmong  the  advertiaementa  eUewhere  in  this  Department. 


Lonisiana.— Bonds  to  be  Behred.— State  Auditor  W.  W. 
Heard  will  receive  proposals  until  Novemoer  14'h  for  the  pur- 
chaee  and  retirement  of  consoliddtfd  and  constitutional  bonds 
of  Louisiana.  It  has  been  ri-pirted  that  artout  $300,000  of  the 
securi  ies  will  be  retired  if  sufficiently  favorable  term^  can  be 
obtained. 

Lowell.  Ma8«.— Bonds  Proposed.— A.  loan  of  $40,000  has 
been  recommended  for  water-works  purposes, 

Lndin^ton,  Mich.— Bonds  Proposed.— Water- works  and 
electric-light  bonds  to  the  amount  of  $130,000  are  under  con- 
sideration. 

Mansfleld,  Ohio.— Bond  Election— The  people  of  Mansfield, 
will  vote  November  5  on  the  propoeition  to  issue  $40,000  of 
sewerage  bonds. 

Hanstoo,  Wis.— Bond  5aZe.— Water-works  bonds  of  this 
city  to  the  amount  of  $10,000  have  recently  been  sold  at  101 '5, 

Monrxerille,  Ohio.— Bond  ^iecWon.— J.  F.  Henninger,  City 
Clerk,  reports  to  the  Chronicle  that  a  vote  will  be  taken 
Nov.  5  on  issuing  $25,000  of  water-works  bonds. 

New  Br  tain,  Conn.— Bond  Sale. -On  October  24.  1895,  the 
city  of  New  Britain  sold  $35,000  of  4  per  cent  sewer  bonds  at 
103'971.  The  securities  are  dated  October  1.  1895,  interest  is 
payable  semi-annually  on  February  1  and  Au  .ust  1,  and  the 
principal  will  mature  in  30  years,  with  an  oplion  of  call  after 
15  years.    This  is  part  of  an  authorized  issue  of  8100,000. 

N'-w  Haven,  ^onn.— Bond  Sale—Uia  reported  that  4  per 
cent,  school  bonds  for  $125,000  have  been  sold  to  Meesrs.  N. 
W.  Harris  &  Co.  at  106'259.  The  secariti-s  will  be  dated 
November  1,  1895,  and  mature  November  1,  1934. 

New  Haren  Connty,  Conn.— Bond  Sale.— On  October  26, 
1895,  the  county  of  New  Hiven  boI  1  $150,000  of  8>^  per  cent 
coupon  bonds  to  E.  C.  Staowood,  of  B>ston.  at  100'56.  The 
securities  are  dated  November  1,  1895,  interest  is  payable 
gemiannually  on  May  1  and  November  1  at  the  office  of  the 
County  Treasurer,  and  the  principal  *ill  mature  November 
1,  1915,  with  an  option  of  call  at  any  time  uoon  payment  of 
2  per  cent  premium,  both  principal  and  interest  to  be  payable 
in  gold. 


NEW    LOANS. 


CITY  OF 
LOGANSPORT,     IND. 

To  the  OwarrH  of  ihi*  City  of  T.offniiMport* 
Indlnnn.  BondHi 

TAKE    NOTICE 

Tb«t  tbe  aty  of  Livansport.  Indiana,  bas  elected 
to  declare,  and  doe<  bereljj  declare,  tbe  T75,000 
tmttnm  booda  of  said  ntjt.  dated  December  1.  l>gs. 
(•  b*  &a»  ami  payable  on  tbe  Srat  day  of  December, 
I8M,  nndcr  llie  l«nna  of  tbe  option  of  prior  payment 
eoMalned  m  laid  bonda. 

OWNKR8  of  nld  fundln;  bonds  are  hereby  notl- 
••4  to  present  their  bonds  at  the  iMuikInK  boiue  of 
Wlaaiow,  Lanier  A  Company,  or  at  fbe  banking 
kooaeofM.W.  Harris  ft  Company.  No.  16  Wall  St 
In  Ike  Oty  of  New  York,  on  said  last-named  date  for 
paynant.  Interest  on  said  bonds  to  cease  on  and 
■Aar  Deeamber  1, 1N»S. 

GEO.  P.  McKEE, 
Mayor  City  of  l.offanBport.  Ind. 

Attmt:  JOBN  B.  WixTEHs.  atyOerk. 

MUNICIPAL  BOND  LIST 

FOK    NOTKMBEa 
Ob  A»pllcRtion. 

N.  W.  HARRIS   &  CO., 

BANKBB8, 
1«WAI.L8TKRKT.  HBW  YOKH 


NEW   LOANS. 


James  N.  Brown  &  Co., 

BA.NKBRS. 

•■J  Cedar  Sireel,      _- -        KKW^YOKK. 

mWIClPAL,  COU.NTT,  BCBOOL  AND 
TOW.NaHIP  BONDS 

BOUGHT    AND     SOLD. 


C.  H.  Van  Buren&Co., 

BANKR8  AND  BRIIK8.4, 
62  BROADWAY,  NEW  YORK. 
STOCKS,    .    Bosna, 

And    nigk-Orado     IntKuttmrnl     SeoHrUle*. 

Onmlar  letter.  Inclnnlni  list  of  salectwl  Bonds. 
MaOad  rree. 


$100,000 
CITY  OF 

NASHVILLE,     TENN., 
42  Per  Cent  Bonds. 

SALE  OF  BONDS. 


Bldsare  hereby  InTlted  for  one  hundred  thonsand 
($100,000)  dollars  of  bonds  to  be  issued  by  the  City  of 
NashTille.  Tennessee,  in  payment  of  the  subscrip- 
tion made  by  lUe  municipality  of  Nasbrilte  to  the 
stock  of  THE  TE.NNKS9BE  CENTENNIAL  EXPO- 
SITIi'N;  said  bonds  to  bedated  January  1,  1896,  to 
bear  interest  at  the  rate  of  four  and  onehalf  (Hi) 
per  cent  per  annum,  with  coupons  attached,  payable 
semi-annually.  Bids  for  said  bonds  are  requested 
upon  each  of  the  following  terms,  viz.:  6  years,  10 
years,  lH  years  and  20  years ;  and  for  the  shortest 
period  for  which  par  value  would  be  oflered ;  also  tor 
said  bonds  payable  in  20  years  and  redeemable  in  10 
years.  Bids  must  be  submitted  to  the  underslKned 
on  or  before  November  15.  1895.  The  right  Is  re- 
served to  reject  any  and  all  bids. 

E.  B.  BAR THBLL.  Chairman,) 
8.  A.  CHAMPION,  >Committee, 

WM.  L.  DUDLEY.  ) 

Nashville,  Tenn,,  October  19. 1895. 


$400,000 
City  of  Alleghany,  Pa., 

4  Per  Cent  Water  Bonds. 

Average  maturity  aliout  20  years. 
Legal  for  New  York  Savinits  Banks. 

PRICE  AND  PARTlCULARa  ON  APPLICATION. 

Whann  &,  Schlesinger, 

BANKERS, 
a    WALL    STREET,    NEW  TORK. 


W.  J.   Hayes  &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS, 
'Mtmenu"'**^  Bonds,  and  other  hiuh  irrade  in- 
BOSTON.  MA88.,  CleTeland,  Ohio, 

BxcbaoKO  Place.  311-313  Superior  Si 

t<«*l<  Aditrm.  "KENNETH." 


NEW  LOANS. 


BONDS. 


Saint  Paul,  Minn ....4% 

Columbus,  Ohio 5% 

Toledo,  Oliio i% 

Dayton,  Oliio 6% 

Ne>yarls,  Ohio 5% 

South  Bend,  Ind 4% 

(joshcn,  Ind a% 

Wells  County,  Ind 6% 

Bay  City,  Mich 4% 

Jaclison,  Mich 5% 

Mansfield.  Ohio 5% 

Morgan  County,  Ohi'> 5% 

Montevideo,  Minn 6% 

Anaconda,  Mont 6% 

BOND  LIST  ON  APPLICATION. 

W.    J.    Hayes    &    Sons, 

311  Superior  Street, 
CLEVELAND,  OHIO, 

BOSTON,  MASS. 

$100,000 
HOUSTON,      TEXAS, 

5%  Street  Paving  Bonds. 

On  Thursday,  November  7,  1895,  the  City  of 
Houston,  through  its  Mayor  and  the  Finance  Com- 
mittee of  the  City  Council,  will  offer  at  pablic  sale  an 
issue  of  1100,000  forty-year  gold  bonds  bearing  five 
per  cent  Interest,  payable  semi-annually  at  the  ofBce 
of  the  Union  Trust  Co.,  New  Yorlt.  These  bonds  are 
without  option  and  are  made  payable  at  the  office  of 
the  Union  Trust  Co,,  New  York.  The  successful 
bidder  will  be  required  to  deposit  with  the  City  Sec- 
retary a  certified  checlt,  made  payable  to  the  order 
of  the  Mayor,  in  the  sum  of  1:3,500,  to  guarantee  ful- 
fillment of  contract. 

The  city  reserves  the  right  to  reject  any  and  aU 
bills-  JOHN  T.  BROWNB, 

HorsTON.  Texas,  October  17, 1895.  Mayor. 

QUOTATIONS, 
Banlc  Stocks  and  Trnst  Company  Stockg 

Furnished  the  Fin-ancialChronicle  and  revised  by 

W  LLIAM    A.    LOMBARD, 

BANKER. 

150    BROADWAY,      i     NEW    YORK. 

Bnnii  and  Trust  Co.  Stocljs  and  MisceUaneous  Se- 
curities Bought  and  Sold     Correspondenoe  solicited. 


NOTUBU  3.  1M)S.J 


THE    (HBONICLR 
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The  county  haa  onlT  a  floating  debt  of  135,000  in  •dditioo 
H>  th*  aboTe-OMnlloaed  bond*  mLd  ila  mmmmI  Talnation  is 

Hew  PAjTMarllle,  ■!■■.— Bond  Sai€.— It  ia  reported  that 
on  Ootohcr  15. 1890,  ibia  eitj  aold  tS.OOOof  water^worka  bonds 
•t  103-76.  Th«  loan  baua  intercat  at  the  r*te  of  0  per  cent 
and  rana30  7«ara- 

Nfi  Peree  Coaatf,  I4ah«.— ITarraii/  Call.— Coantj  Treas- 
urer J.  B.  Morris  Kives  notiee  to  the  hotden  of  general  fgnd 
warrants  isined  prior  to  and  including  Januirr  ?1,  180-^.  and 
carrent  tspcnw  and  Rwd  fund  «  arraata  iasufd  prior  to  and 
indudiac  Jaanary  19,  1890,  that  the  same  will  be  paid  with 
MCViicd  interrsi  to  Nsrember  I,  1890.  on  preaentatioo  at  the 
Tndara'  National  Bank  of  Spo^uie.  Waah.  The  warrants  are 
to  ba  takae  op  by  Mtaara.  Roterla  Brother*  of  Spokane,  who 
iteaitly  n^icotiatcd  for  tn.OW  of  6  per  oant  M-tmt  Nrs  Peroe 
Oooaly  boada. 

Htrwi,  P«.— BomI  QfliHa0.— Propoaak  will  be  receirrd 
■Btil  NoTember  96. 1895.  ttj  T.  F.  Crceccr.  chairman  of  the 
flaanee  Committee,  for  the  purchaae  of  $90,000  of  4;,  per 
'  wsrka  ami  wiage  booda.  lalereat  will  be  pay- 
ad  tfw  pnooipal  wtll  matara  in  80  years, 
U  is  99  yean.  Thaatcuritie*  wdl  be  free 
1  all  tazaa.    Tba  aMcaard  Taluatioa  of  the  borooKh  i*  orer 


Ocdaasharv.  K-  T.— Amdf  ituflkoriani.— Booda  of  this  city 
to  toe  amount  of  98.000  ha««  baaa  rowd  for  parinc. 

Paaea,  O.  T.—AnmI  Sols.— School  bonds  of  this  city  to  the 
at  of  •19.000  hare  raeastlf  baas  aold. 

Haraa.  Mlefe— Aoiid  Arfu— BXdga  booda  to  tha 
II  of  918,700  have  bees  sold  to  W.  J.  Uayaaft  Soos. 
Tka  ■wiiiltlia  bear  int«reat  at  tha  rata  of  9  par  oaat  aad  run 
dycara. 

BMwaad.  Ohlai— Aoiwf  OmUpm—A  vota   wiQ   aooa  be 
takaii  oo  kmOag  «7.000of  bouda  for  aa  alarttto  ll«ht  plant. 

B***,  Ot^Bomd*  AuthariM»d.—U  ia  ivpoftad  that  hoods 
will  ba  iwMd  for  water-works  porpoaaa. 


Srheaectady,   S.Y.— Bonds  Proposed.— Water- works  bonds 
to  tbf  amount  of  $30,000  have  been  proposed. 

Mharan,  M.Ma*.—Bond  Sale— Oa  October  38,  1895,  the  town 
of  Sharon  sold  $21,000  of  4  per  cent  water- works  bonds  to 
Brewster,  Cobb  &  Bstabrook  at  103*79  and  accrued  interest. 
The  securities  are  dated  October  1,  1895.  interest  will  be  pay> 
able  semi-annually  on  April  1  and  O.-t  >ber  1  at  the  National 
Ezcbanfte  Bank  of  Boston,  and  the  principal  will  mature  at 
the  rate  of  Sl.tWO  yearly  from  October  1.  1896,  to  O.tober  1, 
1916.    Six  other  bids  were  received  for  the  loan  as  follows: 

K.H.OaT*Oo „ loa-SS 

Blodxel.  Merrttt  A  0*.._ lOS-OS 

Biake  Bros.  *Oo    101-78 

Jaasas  W.  Loacstreet  *  Oo  t01-7S 

B.a.  BoUlDs  *  Sobs -....^ ...........10f76 

B.L.Oar*Oo  1O1-O07 

Sleepy  Bye  iadepeadeat  School  District  No.  24,  MIbb.— 
Bond  Sale.  -  On  Oct.  18, 1890.  this  district  sold  $30,000  of  5  per 
cent  school  bonds  to  Albert  Warren,  af  L\ke  Benton,  Uion., 
at  par.  About  ten  bids  in  all  were  received.  Interest  will 
he  pavahle  semi  annually  and  the  principal  will  mature  at  the 
rate  of  $3,000  yearly  in  1907,  1908  and  1W9  and  $14,000  in  1910. 

Saath  Oarallaa.— fioiuis  Proposed.— The  proposition  to 
MMi*  Sooth  Osrolina  State  bonds  for  the  porpose  of  putting 
the  oounti<>«  of  the  State  on  a  cash  basis  baa  been  discussed  by 
I  he  Cooaiituiional  Convention  but  oo  definite  aotisn  ia  ra- 
porttd. 

Talataca.  Neb  —Bonds  aMfAorisad.— This  city  wdl  issue 
$l.S>Oof  6  per  cent  water-works  hoods.  The  securities  will 
mature  Oot.  IS.  19 IS,  and  are  subject  to  call  after  Oct.  TS. 
1900.  They  %ra  now  in  the  hands  of  the  State  officials,  being 
raatatarad.  and  they  will  be  otTrred  for  sala  in  about  a  waak. 
'Mmaga  at  y»*«Bt  has  no  indebtedneas  of  any  desoripUoa. 
Its  total  Bsseased  valuation  is  $4.1.876.  property  tH<taK  iosinocid 
at  about  17  per  cent  of  actual  v.ilue.  The  toul  State,  oottn- 
tv,  city  aad  aohool  tax  per  $I.OUiJ  is  $44  87;  preeent  popula- 
ttoa  ab9at  900. 


'  pr^poamtm  •••  ■est  pace. 


NEW  LOANS. 


MUNICIPAL     BONDS 
FOR  INVESTMENT. 

rABvioci.ABa  iFr«B  arruoAVioB. 

or  TKB  BBW  TOBS  AMD  BOt/tO' 


Blake    Brothers    6c    Co., 


•   BAaaac    ar..   mkw    vokk. 


NEW  LOANS 

New   Municipal    Loans 


1100.000  Taeonia.  Waah te 

100.000  Saa  Aotonlo.Tex «a 

•0.0M  Tawa  of  ( ortlaadTlllB.  N.  T.,  4a 
IMM  Caabrid^e.  laat 4a 

Veil   ror<l*al<>r*  •'  Ik*  abav*  a'a^  IIm  •! 

Farson,  Leach  &  Co., 

OMICAtlO.  t  WALL  MT.,  N.  V. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


«4  WALL  BTBBBT. 


NBW  TOBM 


NEW    LOANS. 

MUNICIPAL    BONDS. 
£.  C.  StanwocK^  6c  Co., 

BtXKKRM, 

f 

121  Devonshire  Street, 
BOSTON. 

M»TI> BBBT  DPOM  APPLICATION. 


■  CBICIPAL    AMD     BAILBOAO 

BONDS 

Aa4all  l.«nl  ".rarlilr.  Bvasfel  aa^  M«M. 

MCW  YORK     BROOKLYN    AND  JCR 
•€V  CITY  BON08  A  SPECIALTY. 

W.   E.   R.   SMITH, 

le  BBOAD  arBBBT.       .       BBW  TOBK 


MORTGAGE  LOANS 


u 


TEXAS. 

latatws  *  rev  Oeas  Boa. 


ao 


rRAXCIB  BMITIf  4k  <X>. 

BAB  ABTOBIO.  TBXAB, 


WA 


JB*. 


tM^i^^;^iSt»» 


High-GraiS? 

OBT¥,  COCNTT  AHM  BTATB 

BONDS, 

PATIMti  HIUH  BATES  of  INTEHE.HT 

w«  Bake  •  isiMiltr  of 
wiiois  for  $mmunBt  tw 
IMMftpUvo  HM  oa 

SPKAIM.  BICBIN80N  *  CO..  Baakera, 

»a  Waa  MiaM.  Bott  To»». 


GBOBeiA  MORTCUGE  LOANS. 
■OtmiBBB  LOAN  AMD  tbdbt  oompaxt  or 

MACOM.   OA. 
^.^.tCnoPIBLD.  Pra*.         H.  M.  SJUTU.  las. 

r.  o.  scMortBU). 

•  Ilia- 
Umn» 


BONDS. 

Municipal,  County  and  Stale  Bondi 

Par   lavaaiara.  Traal   Paada  aB4  Haviaca 
Baali.. 

ruH  lALI  BT 

Rudolph   Kleybolte  &  Co., 

IIBTBHTMBMT  BANKBBM. 

CINCINNATI,  O. 
OaaeHpUva  Uaia  Mallad  aa  Aaalleatiaa 


W.  N.  Coler  6c  Co., 

BAIVKERS. 

VfUNiCiPAL  BONDS. 


iw  NAfcK.AU  STREET 


1 
-ji. 


Benwrll  6c  Everitt, 

neb.raorliara  BalMlas,  BWALLBT. 

MLXI'-irAI,  I.'*HL-|!!l  IM  TtlB  HTATBB  OF 

NEVSr  YORK  A  NEAV  JERSST 

A  SPBCIALTT. 
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Tr»».  ».  1.-BomdSaU,~On  Oct.  25. 1885.  the  city  of  Troy 
■dM  tra.ObO III  t^i  prr  onl  slrvft  rxteosioti  trands  to  J.iitt-ph  E. 
OAtiiMifBulTato,  N  Y..»tlOI(M.  The  Kecuriiiesaredaieil  Nov. 
1,  l^*').  ihirrr-l  »  payable  iwini  annually  on  May  I  and  Nov. 
1  at  ih<>  C'ltv  Chatiili'ilain'H  i-tHoe.  and  the  pri  iciinl  wdl  mi 
turr  at  the  ratw  of  $5.0<iO  yearly  from  Nov.  I.  190).  to  N  v. 
1,  JXtl.     Killren  bida  in  alt  Wrre  nweived  for  the  loan. 

I'aloBrllle.  Ohio.— DomI  A'fecfion.— The  citizens  of  this 
muDici(Mliiy  mil  vole  oa  iMUinK  water-worki  and  electric- 
light  tooda. 

W«?ne,  iHeh.—Bond*  Proposed  —Bonds  of  this  municipal 
itjr  will  pruiiani/  te  i*>Ufd  for  water  works. 

Wr«l»ootf.  Ohio.— Bonds  Au'horized— It  has  been  decided 
to  laiUr  3  INT  cMii  lurnpiko  uo<id8  f  jr  iiiO,(H)<).  Tnu  oecurities 
wiU  hv  fur  IVXI  each  and  will  mature  in  80  yeais.  Semi- 
■anuaJ  iotereai  coupon*  will  b;  payable  at  the  Atlas  National 
bank  m  Ciooionali. 

WIlMa.  .V.  v.— Bond  Election.— h.  vote  will  be  taken 
Norrmbrr  "ih  or  insuiuk  $i7,(K)(>  of  sewerage  bonds. 

Wlat4>a  Ptao'.  Oil:— Bond  Offering.— Pro.>n»aii  will  be 
noaivml  Ubtil  Nov  18,  1»95,  oy  K.  B.  f-jagp,  VillaKe  CI  rk. 
for  thr  purciia'e  ••!  tSi.UOO  of  5  per  cent  waler-worKs  boul:'. 
n>e  »fruiiiM<  ate  lo  be  dated  May  14.  1895,  interest  will  »<> 
payable  !«  mi  aoiiually.  and  the  principal  will  'mature  in  30 
Tcarr,  with  privileKe  of  redempcion  afier  30  yeard.  Principal 
mud  inteiiRi  will  be  piyable  at  the  Kifih  National  BinK,  (Jia- 
emnaii,  Ohio.  Biddeia  muiit  h  nm  the  ^rosa  amount  tbey 
will  pay  for  ihe  ounde,  locludiug  premium  aijd  accrued 
intanatio  da  e  of  sale. 


Hattle  Creek,  Xlch.— A.  S.  Parker,  Mayor,  S.  H.  Corwin, 
Preavurer.  This  statement  regarding  the  financial  condition 
of  the  city  of  Battle  Creek  has  been  correctei  to  September  1, 
1805. 

This  ci'y  is  in  Cilhoun County. 

Water  Works  Bonds— (C!on.> 


LOANS—  Vrhen  Due. 

RaimkiaI)  Aid  Bonds- 
8«.  P  15*.V.  $;),oOO..Fob.  15, 1890 

Hkwkk  Honds— 
ris,  M.kN,  «10.()00....  May  1,  1907 
5».  M.kH,  $10,000....  Sept.  1,  1909 

Watkh  Wdkks  Bonds- 
fm.     MA«<.  *ao,000..8ept.  1,  1915 
(*t0,0O0due)'ly)  t«  Sept.  1,1917 


STATE  AND  CITY  DEBT  CHANGES. 

We  Dubjoin  repons  as  to  muui  sipal  deb  s  receive^i  aince 
the  last  publication  of  our  Statk  and  Citt  SuppusuBiNT. 
Boom  of  tb^ae  repjrts  are  wholly  new  and  others  cover  items 
of  inforuiktion  additional  to  those  given  in  the  S(7PPLBMENT 
and  of  interest  to  investors. 


4iss,  F&\,  *100,OOO.Sept.  1,  1896- 
($10,000  due  y'lv)  to  .Sept.  1,  1905 
Total  (ielit  Sept  1.  1895.  $169,00(> 
Water  debt  (iuoluaed)...    130,000 

Tax  valiiiUion  1891 4,91i9,318 

AFgeBsmeiit  about  l,  actual  value. 

Popiilatlou  iu  1S94  was 15,52S 

Populatiuu  lu  1890  was 13,197 

PopulattOD  iu  1880  was 7,063 

INTEREST  onthei'a  per  cent  water  bonds  is  payable  in  Detroit 

and  oa  tlie  5  per  cent  water  bouds  at  the  Natioual  Park  Bank,  New 

York;  on  railroadifld  and  sewer  bonds  in  New  York. 

LiiirreocebiiriC,  lad. — Thomas  Wiaegardaer,  Mayor,  Belov 
is  a  stateiient  of  the  indebtedness,  eic,  of  tbe  city  of  Liaw- 
rencebur/j,  which  hai  bien  taken  from  a  special  rep  )rt  to  thft 
Chboniclk  from  Joseph  F.  Frazer,  Clerk. 

L»wreoceburg  is  in  Dearborn  County. 

LOANS—        _         ll'Aoi  fliif.  I  Total  debt  Oct.  1.  1895..    $56,000 


AoBicui.TOiiAi,  Bonds 
5s,  Nov..  $3.000 1901 

FlTNDINO   BdNDS— 

6(1,  A&O,  $11,000 1898  I 

58,  M,fe8,     42,200 Mar.,  1905  I 

Subject  to  call  at  any  time.        i 
Intirest  payable  at  City  Treasury.  | 


Tax  valuitiou,  real 782',65!^ 

Tax  valuation,  puisoual.     703,625 

Total  valuation  1894 1,486,280 

City  tax  (pr  $1.000) 12  5<> 

TotaUax(pcr.*l,000)abt.         25  00 

Populatiou  iu  1 -*:»!(  was 4,284 

Population  in  1S8I)  was 4,66S 


Manliattan  Totrnstilp,  Kun.- John  Q.  Hirdy,  Trustee. 
This  statement  regarding  the  fiiancialcondiii  mof  Hanhattan 
To^tiship  has  b-eu  tak  n  fr  >m  a  speciil  r  p  in  to  tue  CHiON- 
ICLK. 

This  township  is  in  Rtley  County. 

Bonded  debt  Oct.  1, 1895. $86,000  I  .Assessment  is  Hj  actual  value. 

Township  bas  no  Hoating  debt.  Population  in  1890  was 995 

Tax  v.Uuatlon  1895 $979,387  |  Papulation  in  1880  was I961 

I NTEREST  on  the  bonds  is  payable  in  Kansas  and  la  New  York  City. 


MISCELLANEOUS. 


MISCELLANEOUS. 


$125,000 
Rapid  Transit  Ferry  Co. 

iNow  Viirk-Stateo  Island) 

i  Per  Ceat  Firt.t  Mortgage  (.old  Bomlg 

lalereai  Payablo  Majr  and  November. 

•'.13.000    payable    January.    1897,    1898. 
1899,  1900,   1901. 

CAPITA!,  STOCK.  11.000.000 

BONDKD  DKBT.  850,000 

ANNUAL  INTEREST  CUAKOK8.  S2.(iOO 

__  18B8.  ISM.  I8»t. 

IMMnUDin.J102.0NH  28       101.247  61       1128.072  20 

Pi  Ice  la  net  4H  per  cenl. 
H»eelal    Clicalar    on    Application. 

C.    H     White    &    Co., 

BANKERS, 
ra  UROtDWAY.  NEW   YORK 


ROBERTS  BROS., 

INVKMTMK1T    IIANKEKS, 

Mp<>kuiic.     WunIi. 

■late,    Counly,    Clly,    Nrkool    Bonda, 

Warrants  and  Loan*. 

HBTTINU  .1  TO  8  PK»  CkNT. 

L.  &  RoBiitn.  w.  B.  Roberts. 

CORBK8POXDKNCB  SOLICITED 


loaidUtanen  Telephone: 

IU  CuUTLthlir." 


Cable  Address: 
RlIUkRlTlUN,  N.  V.' 


Haight    &    Freese, 

Bantera  i  Commlsulon  Stoct  Brokers 

.13  RKOAUWAV,  NEW   VORK. 
8.1  STATU    nTKKKI,     B09T..N. 

STOCKS,   BOMD^  A\!>  GRAIN 

Bought  and  Hold  at  l-ld  Commlwilon 
SMdal  aiieniloD  iWen  10  oat  of-iown  nc 
''•  eoaaia, 

^ftKAN.SACT     A      OE^^^AL     BA.NKING      AND 
HT<K?K     KXC11AN<;k     BlSIINEfts 

:i.\VEsTMKNT    BONDS. 

AeeooB  tor  Bank,.  Ilankem  and  Jndlrldual. 
vrruwn    IIKiril  R.    113.,    MHllAnwr«V. 


1850.  1895. 

The  United  States   Life 
Insurance  Co. 

IH  THE  CITY  UF  NEW  YORK. 

This  old  andlreliable  Company  now  has  the  expei  • 
l«nce  of  fort>  -live  yeare  of  praotlcsJ  Life  Insurance 
vhlch  has  taUKhl  ll  ihat  the  line  qua  nan  of  snccesr 
u  the  aduplioii  nf  Rood  plans  of  Insurance,  and  the 
pursuit  (.fa  liberal  ptillcy  tow,irds  00th  Its  Insured 
and  lu  Aiienu.  These  essenllais  It  possesses  In  ai. 
eminent  dexree.  out  Judicluusl;  tempered  by  thai 
conserratlsm  »  hich  Is  the  best  possible  safeKuard  o( 
the  policy-holder.  Its  contracts  are  Incontestable 
after  two  years,  rhey  are  non-forfeltinK.  prurldlnv 
generally  for  either  paid-up  policy  or  extended  In- 
•nrauce,  at  the  option  of  the  policy-holder.  It  givet 
ten  days  of  grace  in  payment  of  all  premiums.  Hi 
course  durlntf  the  pa^t  forty-flve  vears  abundantw 
demonstrates  Its  absolute  security. 

Artlve  and  ttunmiiaful  Agents,  wishing  to  rep- 

reifnt  this  Comjiany,  may  communicate 

with  the  Presiilent  at  the  Home  Office, 

961  Broadway,  New  Fork. 

OFFICERS 

^^T^\V,\'^.''^:::::: ^""^"'S 

ARTllUKC.  PKRHT .■;.:;; CiSS 

JOHN  P.MUNN ...Medl<iiiDI?S2toI 

FINANCE  COMMITTKK- 

»j.?yc¥^„«.^;;;:;::.':™-<=''--N»U'S,', 
fAa-B'H''£'V{!gi.^.'!-.\'Tr:.'^.^:*.^^'^.«:';.£3 


11  A^IVO-BOOli: 


or 


The  Mutual  Benefit 

I.IFK  INSURANCE  CO.,  NEWARK,  N.J. 

AJIZI  DODD,  President. 
^fSf.  (Market  Values)  Jan.  1,  181*6....      165  (»«  S8K 

9mp"i»    "*•  ^•*"''  M^'-stind^d;.;::  5f;5i5:»8 

Kx.4^percent  Reserve) 6.72888*. 

POLICIES  ABSOLDTELY    NON-rOltrilTABLC    AFTIB 
8KC0ND    rKAR. 

a.'?o^n?'it'ff!!?„'i"  '■"'loyl' coNTiNuin  in  tobci 
Tr  'r"**  a?  >^  Tame  wl  1  pay  for;  or  If  DmrAm^ri  . 
''"?,''";»""iP  policy    VafuelsaMowea.  "'^' 

iBl  t  ,.,^°,.lfr"V'',  J^"    P"ll<"e»   ««    INCONT«8T- 

i^^'il^^ilr'nZVr"'  "  '"  "'^"-  "■'""'  " 

iKrnnf.niT.fthio'r,^*"**''*"  »  satisfactory   as- 
U.MM  iLw   L^"'2,''  "■»"•  as  collateral  secGrlty. 


Fred.  M.  Smith, 

70  S«»UTH  STREET, 

AUBURIV,  MEW  YORK. 

Make.  ipeclaitT  of  Bank  Stocks.  Municipal  and 
water  Bonds  and  furnishes  Solicited  luformatloa 


Railroad    Securities. 

JULY,  1893. 


OESCRIPTIItM,' 

INC09IE, 

HKICE.S, 

UIVIDENIM» 
KOR    A    SERTE8    OF    YEARS. 


CONTENTS, 
i    Description    of     KK.    Ntocka     and 

Bond*    AND  A  8TATEMEKT    OF   TUB    INOOMS. 

tor  a  series  of  years  piist,  as  well  as  tli»  an 
Dual  obarKes  against  income. 

tionthlF    "Isheatand   Lowest  Prteea 

OR  Railroad  Bonds  and  Stocks  in  New- 
York,  Boston,  Philadelphu  and  Balti- 
more for  a  year  past, 

RauKe   In   Prices    of  Actire    Stock*- 

Being  date  of   lilgbe.st  and    lowest   price 
marte  In  1892, 1893  and  1894,  and  to  JiUy  1.. 
1895. 

■Hvldendson  Railroad  Stocks  paid  du> 
Init  each  of  the  years  1889  to  1894  Inclusive, 
and  to  July  1,  1S95. 

ll  Is  Issued  to  Bankers  and  Brokers  with 
their  bu8lne«a  cards  lettered  In  Klft  on  th» 
•otslde  cover  (not  le«s  than  -th  copies  to. 
one  address)  at  discount  rates,  accordlne  to- 
suantlty  ordered. 

'..ned  »emi-AnnualIy  by  the  Pnblf.hers  or  tn* 

•OMMHEOIAL  4  FraANOIAL  C«RONirD«.) 

I'rlcc  in  Light  Leather  Covers.     <l  00. 
To  iSahgcribers  of  the  Cbrrnide.       75. 

WOT.  B.  DANA  roHPAvv, 
»6«i,  Pine  Str»-'  vkw   VOBK. 


ronidi 


KBPBESENTINO  THE  INDUSTRIAL  AND  OOM^EROIAL  INTERKSTS  OP  THE  UNITED  STAi  ?8 

I  KB«ara4  aeeordlnc  W  Aet  ot  Oobsnw,  te  tha  r«ar  18M,  bj  the  h'iujah  B.  Dasa  OOKrijrT.  la  the  offlee  of  tha  LlbrarlAii  of  OonsMM.! 


VOL.  61. 


SATUKDAY.  NOVEMBER  9,  1895. 


NO.  1,585. 


TC)xt  Chcaiiicle. 

PINK  rrRCET.  N.  «r.  conncr  of  pearl  strcct.  n.  v. 


CLBABINQ  HO  USB  RBTURNB. 

for  tb«  month  of  October  «nd  the  tea  month*  the  exbibi 
U  M  follows  : 


The  week's  total  for  til  cities  shows  a  nain  of  14 '6  per  cent 
oTer  18M,  the  looreaae  orer  189S  is  7*9  par  cent  au  J  the  low 
from  1882  is  17-8  per  cent.  OiUaide  of  New  York  the  exceia 
as  compared  with  18M,  is  8-7  par  cant,  the  nia  over  1898  is 
9-9  per  cent,  and  the  decrease  ntom  1899  reaches  15-5  per  cent. 


r»r  laku  mt  (leaviaea  kr  M<«ara»b  •••  rac*  BIS 
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TUS    FINANCIAL    SITUATION. 
The  elKitiont  hare  formed  the  event  of  the 
Ai  an  Influence  on   the  markeU  they 
rented   bj  the  itate  of  oar  cnrrency 
from  being  of  any  immediate  acconnt;  m  an  expreasion 
of  the  conrie  and  condition  of  public  opinion 
hare  been  mott  emphatic  and   significant 
affairt  are  in  a  Tcxations  Ungle;    they  hamper  all 
indnatrial  enterpriie  and  require  heroic  reorganizition. 
Thia  i«  the  diagnotie  of  the  people,  and  by  a  verdict  sur- 
priaingly  nnanimon*  they  have  commissioned  the  party 
that  haa  proved  by  ita  hiatory  to  be  the  more  reliable  in 
financial  emergenciet,  to  relieve  the  existing  embar- 
raaament.      It   was  irrational    to    thiak   they   could 
have  committed  the  work  to  the  hands  of  those  now 
in    control.      That    might    have  happened   had  not 
tb«  wlie  action  at  the  extra  session  of   Congress  been 
followed  at  the  anbaequent  sessions  by  an  utter  obscura 
Uon  of  all  faculty  for  finance,  an  obstinate  disregard  of 
the  needs  of  Government  repeaUdly  urged  by  the  Presi 
dent  and  his  Secretary,  and  ending  in  that  climax  of 
popnli«tic  legislation,  an  income-tax  law,  ostentatiously 
framed  with  the  unconcealed  purpose  of  being  unequal 
and  unjust.     But  possibly  even  all  this  might  have 
been    forgotten    had    not    the   public    memory  been 
refreshed  and  its  feara  aenaitiz  id  by  the  developments 
of  the  paat  year,  especially  in  some  Western  and  Eist- 
ern  Sutes,  proving  that  the  control  of  the  party  was 
■till  under  the  lead  of  those  who   encouraged  riots  and 
under  the  management  of  the  unwise  councils  that 
had  so  long  and  so  eft-ctually  blocked   the  passage  of 
remedial  statu  tea. 

Our  adverse  financial  conditions  have  been  aggra- 
Tated  this  week  in  some  measure  by  the  European 
political  situation.  Constantly  recurring  disturbances 
in  various  parts  of  the  Turkish  Empire  led  to  a  decla- 
ration by  the  Powers,  communicated  to  the  Turkish 
Government,  that  if  adequate  measures  were  not 
aiopted  at  once  to  bring  about  a  restoration  of  order 
the  Powers  would  decide  in  concert  npon  the  steps  to 
be  taken.  This  action  was  made  public  on  Tuesday  and 
was  construed  by  many  to  point  towards  the  dismem- 
berment of  Turkey  and  to  possible  serious  complica- 
tions between  the  European  governments.  On  the 
following  day  London  cables  reported  a  sharp  decline  in 
coniola  in  London  and  an  advance  in  the  open  market 
discount  rate  at  that  centre  to  1®!^  per  cent,  caused, 
according  to  private  cables,  by  the  withdrawal  of 
XIOO.OOO  for  Turkey  and  £250,000  for  Paris,  where 
there  was  a  flurry  in  internationals  due  to  the  advices 
•bore  mentioned  and  to  the  rumor  that  an  important 
house  in  Piiris  which  had  been  extensively  dealing  in 
South  African  mining  shares  was  embarrassed,  the 
report  being  that  an  extension  of  time  for  Bourse 
settlements  had  been  allowed. 

The  circumstance  that  throughout  the  various  peri- 
odical ai'justmenta  of  stock  transactions  at  London  and 
Paria  thH  discount  rates  at  those  centres  have  not  been 
affected  to  any  appreciable  extent,  although  the  declines 
in  the  South  African  mining  shares  have  been  sharp  at 
each  settlement  involving  material  shrinkages  in  mar- 
ket values— thtse  facta  led  to  the  belief  that  the  rise  in 
the  discount  rates  at  London  now  indicated  a  political 
aitnation  abroad  which  was  very  grave.  But  notwith- 
standing this  was  the  almost  general  sentiment,  it  did 
not  item  to  be  shared  in  any  degree  by  the 
foreign  bankers,  who  simply  adjusted  their  rates 
of    exchange    to    conform     to     the     alteration   in 


the  open  market  discount  rates.  In  the 
afternoon  of  Wednesday  news  came  that  the  politicil 
feeling  in  Europe  was  less  anxious,  though  consols 
again  declined  on  Thursday,  and  the  open  market  dis- 
count rates  at  London,  Paris  and  Berlin  remained 
firm  at  the  advance.  Yesterday  there  was  a  further 
fdll  in  consols  on  adverse  financial  advices  from  th* 
Continent ;  but  bankers  expressed  the  opinion  that  the 
financial  situation  abroad  was  less  strained  than  the 
situation  which  our  currency  defects  caused  here,  and 
that  no  gold  would  have  to  be  shipped,  though  our 
foreign  exchange  market  was  quoted  as  very  strongs 
with  rates  at  the  highest  point  of  the  week. 

Whatever  may  be  the  monetary  outlook,  there  can 
be  no  question  of  the  continued  activity  in  trade. 
There  is  perhaps  no  better  indication  of  this  than  the 
returns  of  bank  clearings.  We  have  compiled  this 
week  our  statement  for  the  month  of  October,  and  it 
shows  an  increase  over  the  corresponding  month  last 
year  of  nearly  1,000  million  dollars.  The  ratio  of 
improvement  is  22'1  per  cent,  and  this  follows  over  & 
per  cent  increase  last  year.  In  September  the  present 
year  the  increase  had  been  18'4  per  cent,  in  August 
but  16*1  per  cent.  In  July  the  increase  had  been  29-8 
per  cent,  but  then  we  were  comparing  with  the 
strike  period  in  1894.  Outside  of  New  York 
the  ratio  of  improvement  for  October  is  14*8  per 
cent,  which  compares  with  8"6  per  cent  for  September 
and  7 '7  per  cent  for  August,  and  is  the  largest  percent- 
age of  increase  for  any  month  of  the  year  with  the  ex- 
ception of  July.  Compiriag  the  aggregate  of  tho 
clearings  for  the  last  four  years  the  totals  sSand  as  fol- 
lows :  1895,  5,245  millions ;  1894,  4,295  millions ; 
1893,  4,036  millions  ;  1892,  5,419  millions.  Taus  the 
present  year's  total  is  only  about  3  per  cent  less  than 
the  very  large  total  for  1892,  before  the  panic  had  oc- 
curred. 

The  significance  of  this  showing  becoaies  apparent 
when  we  consider  that  the  conditions  have  b9en  by  no 
means  all  favorable.     To  be  sure  we  have  had  large 
grain  crops  (all  except  winter  wheat)  the  pres  -nt  year, 
and  these  are  proving  of  decided  advantage.  Tne  bene- 
fits that  are  acoruing  in  the  spring- wheat  sections,  both 
from  a  large  crop  movement  and  the  increased  trade  activ- 
ity resulting  from  the  excellent  harvests,  are  shown  in  the 
gain  of  1860,968  in  earnings  reported  by  the  CtiicagQ 
Milwaukee  &  S:.  P<iul  for  the  month  of  October  as  com- 
pared with  the  same  month  Ust  year.     0  j  the  other 
hand,  the  corn  crop  has  not  begun  to  move  yet,  and 
many  districts  are  consequently  still  feeling  the  effects 
of  last  year's  crop  failure  ia  that  cereal.     Then,  too> 
the  cotton  crop  the  present  year  is  short.     Of  course 
to  the  planter  the  loss  in   this  way  is  offset    by   the 
greatly  increased  price  which  he  is  able  to  get  for  the 
staple,  but  that  a  smaller  crop  is  nevertheless  an  im- 
portant factor  in  reducing  the  volume  of  business  is 
made  apparent   by  the  heavy  leases  in  earnings   which 
the  leading  S)Uthwestern  roads  sustiined  during  Octo- 
ber— the  Missouri  Kansas  &  Texas  reporting  1175,47^ 
decrease   for  the  month,  the  Texas  &  Pacific  8226,570 
decrease,  the  St.  Louis  Southwestern  $71,659  decrease, 
and  the  International  &  Great  Northern  $123,902  de- 
crease.    That  bank  clearings  should  compare   so  well 
with  the  best  of  previous  years  in  face  of   the  adverse 
circumstances  here  enumerated,  must  be  accepted  a» 
evidence  that  our  industries  on  the   whole  are   being 
kept  actively  employed. 

Money  on  call  at  the   S'ock  Exchange  is  withoaii 
change,  loaning  generally  at  2  per  cent,  with  a  moder* 
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•te  amount  at  "JJ  per  cent,  and  areraging  aboat  2J  per 
cent.  Banks  and  tmtt  companies  quote  2  per  cent  as 
the  minimam.  There  is  a  little  better  demand  for 
time  contracta,  and  some  loans  hare  been  made  at  4 
per  cent  for  six  and  3|  per  cent  for  four  to  five  months. 
QaotatioDS  are  2  per  cent  for  thirty  day?,  2^  per  cent 
lor  sixty  to  ninety  day?,  3  per  cent  for  four,  and  3i@4 
per  oeot  for  fire  to  six  months  on  good  marketable 
collateral.  The  anpply  of  the  beat  commercial  paper 
is  not  large,  bat  the  d«mand  is  good  s^.d  quotations  are 
4i  per  cent  for  sixty  to  ninety  day  endorsed  bill^ 
Koeirable,  4^@5  per  cent  for  four  months' commiasioa 
bonse  and  prime  foar  months'  single  names;  5@5^  per 
cent  for  prime  six  months'  and  6  per  cent  and  abore 
for  good  four  to  six  months'  single  names. 

The  prominent  features  in  the  European  Gnincial 
•nd  political  situation  hare  been  noted  abore.  The 
fact  that  Berlin  bankers  hare  agreed  upon  a  loan 
of  £10,000,000  to  Rasaia  for  oonrenion  purpotet 
iM  reguv'ed  by  the  London  Times  at  an  indication 
tlat  the  situation  of  the  European  bourses  is  lest 
scote.  The  Ottoman  Bank  is  meeting  its  engage* 
ments,  declining  to  take  adrantage  of  the  decree 
of  the  Saltan  authorizing  it  to  defer  pay- 
ments  for  a  month,  and  it  is  asserted  that  over 
XI,000,000  are  on  the  way  to  it  from  London,  I'^ris 
and  Vienna.  Tte  Bank  of  England  minimam  rate 
of  disooaat  ilmjiis  anohuiged  at  2  per  cent. 
The  cable  reports  dinoonts  of  sixty  to  ninety- 
dsy  bank  bills  in  London  UAH  per  cent.  The  open 
market  rate  at  Paris  Is  1)  per  cent  atd  at  Beilin  and 
Frankfort  it  is  3  per  cent.  According  to  oar  special 
cable  from  London  the  Bank  of  Knt^Und  lost  £801.385 
bnllion  daring  the  week  and  held  at  the  dose  of  ibe 
week  £40,909,644.  Oar  correspondent  further  advises 
as  that  the  loss  was  doe  to  the  export  of  £739.000  (of 
which  £364,000  were  to  Egypt,  £^:iU,000  were  to 
France,  £100,000  to  Turkey  aod  £25,000  to  Hilu),  to 
£310,000  seat  to  the  interior  of  Oreat  BriUin  and  to 
an  import  of  £248,000,  of  which  £i4S,000  were  bought 
in  the  open  market  aod  £6,000  were  from  Aastralia. 

The  foreign  exoh»age  market  has  been  quite  Ann 
this  wrek,  inflnenoed  in  some  measure  by  the  less 
farorable  floancial  conditions  in  Earope,  by  a  good 
demand  for  remitt«ooe  and  by  a  scarcity  of  bills.  It 
was  rtportad  early  in  the  week  tha(  one  of  the  leading 
backers  had  sold  £500,000  steriing,  but  this  report 
oould  not  be  rerifled,  and  inquiry  rereoled  the  fact 
that  this  boose  was  actually  buying  bills  at  the  time  it 
was  said  to  be  selling.  Bankers  who  usually,  through 
their  ooDoeetioDs,  handle  fairly  large  amouots  of  cot- 
ton bills  at  this  teaeon  say  Uiat  their  receipts  hare 
been  quite  smail,  aod  eren  on  Wedneeday  when 
there  was  an  accumulation  orer  the  election 
holiday  the  mail  brought  oomp«ratirely  few 
and  these  were  ddireries  on  contracts  made  ten  or 
fifteen  days  ago.  Ooe  prooiinent  banker  reports  that 
his  rroripts  of  bills  on  contracts  hare  been  aboat 
£1,250,000,  making  £4,250.000  since  about  the  first 
week  in  October.  Though  it  has  been  almost  daily 
reported  that  arbitrage  selling  of  stocks  for  European 
account  has  been  largs  bankers  say  that  the  arbitrage 
operations  have  had  little  effect  upon  exchange,  and 
it  therefore  follows  that  the  reports  of  selling  bare  been 
exadgerated.  The  market  was  steady  and  doll  on 
Monday,  with  a  fair  supply  of  commercial  bills  and 
a  light  inquiry.  Rates  for  actual  business  in  sterling 
were  unchanged  as  compared  with  Fiiijay  of 
last    week,     but    fraocs    were    a    fraction    higher. 


Oq  Wednesday  Brown  Brothers  &  Co.  reduced 
the  posted  rates  for  long  sterling  to  4  88,  to 
conform  to  the  advance  in  the  open  market  discount 
rate  to  1@H  ^^  London,  while  Laz^rd  Freres  ad- 
Tanced  the  sbort  rate  to  4  90.  Rates  for  actual  busi* 
nesa  were  4  87^® 4  87}  for  long,  a  reduction  of  one- 
quarter  of  a  cent,  4  88}®4  89  for  short,  the  same  aa  on 
Monday,  and  4  89^34  89^  for  cable  transfers,  an 
advance  of  one-quarter  of  a  cent.  The  market  was  firm 
all  day  with  light  offerings  of  bills  and  a  good  demand. 
On  Thursday  Brown  Broe.  advanced  the  60-day  rate 
to  4  88|  and  the  eight  to  4  90,  while  the  Bank  of 
British  North  America  and  Ileidelbacb,  Ickelheimer  & 
Oo.  moved  their  short  rate  up  to  4  90.  The  only 
change  made  in  rates  for  actual  business  was  in  sight, 
which  was  advanced  one  quarter  of  a  cent  to  4  89@4  89^. 
The  mtrket  was  strong  all  day  and  it  was  quoted  as 
very  strong  at  the  close,  though  then  private  cables 
showed  an  advance  in  the  rate  for  sterling  at  Paris  on 
London  from  25fr.  18c.  to  25fr.  21ic.<325fr.  22}o., 
indicating  an  improvement  in  the  situation  at  that 
centre.  Yesterday  there  was  a  further  rise  in  Paris 
exchange  on  Jjondon  to  25fr.  23c.,  and  our  exchange 
market  continued  strong,  closing  Tory  firm.  Some 
more  of  the  foreign  bankers  marked  thtir  posted  rates 
for  aight  up  to  4  90  and  rates  for  actual  business  in 
sterling  were  advanced  one-quarter  cent  for  long  and 
the  same  for  cable  tranafert.  The  followirg  table 
ahowa  the  daily  posted  ratea  for  exchange  by  leading 
drawera. 
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The  market  cloeed  very  firm  on  Friday  at  4  88^  for 
«ix)y  daya  and  4  89)^4  90  for  sight.  Rates  for  actual 
business  were  4  87} $4  88  for  long,  4  89®4  89}  for 
short  and  4  89^  ^4  89}  for  cable  transfers.  Prime 
oomneroial  bills  were  4  8704  87}  and  documentary 
4  86i04  86}. 

The  American  Cotton  Oil  Company  has  this  week 
issued  its  annual  report  for  the  year  ending  August  31 
1895,  and  to  carry  out  the  suggestion  of  the  New 
York  Stock  Exchange  that  the  reports  of  corporationa 
wboee  securities  are  dealt  in  at  the  Exchange  thould 
be  distributed  to  the  stockholders  at  least  fifteen  days 
in-  Sjtjmce  of  the  annual  meetings,  the  date  of  the 
OoHon  Oil  meeting  haa  been  changed  to  the  flrat 
Thuradsy  in  December,  that  giving  the  holdera 
ample  time  in  which  to  atudy  the  report.  This  step 
accorda  with  the  paat  history  of  the  com- 
pany. Its  accounts  have  always  been  state<l  clearly 
and  fully,  and  its  stockholders,  unlike  thoje  interested 
in  other  industrial  properties,  have  never  had  occasion 
to  complain  that  knowledge  of  the  company's  condition 
or  affairs  was  being  withheld  from  theoi.  I'sbnaineaa, 
too,  under  the  intelligent  guidance  of  Mr.  Edward  D. 
Adama,  haa  been  wisely  and  skilfully  managed.  One 
indication  of  this,  to  which  we  hare  alluded  on  preri- 
oaa  occaiiona,  ia  the  very  amall  trade  losses  incurred 
from  bad  debts.  That  has  been  a  feature  in  the  com- 
pany's affairs  froai  the  first,  but  is  the  more  noteworthy 
now  in  view  of  the  great  depression  in  business  from 
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which  the  whole  country  has  euflered.  for  at  such  a 
time  weakiKMt  of  that  kind  is  moat  likely  to  be  dis- 
oloeed.  On  an  aggregate  basineea  of  f  1.069,821  the 
trtde  lo«6t  in  the  laU  year  were  but  *48,767,  or  only 
Ml  thoueandihs  of  one  per  cent— this  being  the  small- 
est percentage  of  any  of  the  years. 

Considering  the  industrial  deprejsion,  too,  the  show- 
ing of  income  for  the  late  year  is  very  satisfactory,  the 
net  profiU  being  somewhat  larger  than  for  the  year 
preceding.  sUnding  at  «831,671  (alter  allowing  for  all 
expenses  and  also  interest  on  the  debenture  bonds), 
•gainst  1696,297.     The  gross  amount  of  the  sales  was 
121.069,831,   against  $23,879,400  for  1893-4,  but  the 
loss  in  this  case  follows  entirely  from  the  lower  prices 
noeired  for  the  company's    products.      Mr.   Adams 
at«t«6  that  while  the  cash  value  of  the  sales  has  de- 
creased 11-77  per  cent,  the  quantity  sold  mcreased  4-79 
per  cent,     Mr.  Adams  also  notes  that  new  conditions 
at    home    and     abroad    had     to     be    met.      Prices 
of  the  products  continued  to  fall   unti'  late   in    the 
season,  when  the  decrease  averaged  about  25  per  cent. 
The  ootton  crop  proved  to  be  the  largest  ever  gathered; 
the  quantity  of  seed  crushed  has  never  been  exceeded, 
and  the  price  of  the  seed  as  a  result  naturally  fell;  but 
Mr.  Adams  sajs  that  at  no  time  was  this  fall  in  relative 
proportion  to  the  decline  in  the  prices  of  the  products. 
The  fact   therefore    that  the  company  was  able  to 
increase^  its  net  profits   notwithstanding   the  adverse 
oonditions  is  both  enconragine;  and   gratifying.     The 
net  profite  at  $831,671   were   $201,780    in  excess  of 
the     requirements     for    the    6    per    cent    dividend 
on     the     preferred     stock.       A     valuable     feature 
of    the    report    is    comparative    statements    of    the 
income  account  and   balance  sheet    for  the  last   five 
years,  enabling  one  to  see  at  a  glance  the  changes 
which  have  taken   place   from    year   to    year.      The 
amount  of  the  bills  payable  outstanding  was  reduced 
daring  the  twelve  months  from  11,300,000  to  $1,015,- 
000. 

In  the  earlier  portion  of  this  article  we  have  referred 
to  the  favorable  nature  of  the  comparison  of  bank 
clearings  for  the  month  of  October.  We  give  below 
the  figures  for  each  month  of  the  year,  both  with  and 

without  New  York. 
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was  said  above  with  reference  to  the  influence  of  last 
year's  crop  failure  in  continuing  to  affect  adversely 
many  districts.  In  the  Southern  group  the  increase  is 
15-7  per  cent,  but  the  effect  of  the  short  cotton  yield 
the  present  season  is  seen  in  the  loss  in  clearings  re- 
ported at  such  points  as  Houston  and  Fort  Worth.  In 
the  following  we  furnish  a  comparison  of  the  clearings 
at  a  number  of  leading  cities  for  the  last  four  years. 

BAHK  CLBABIHOS  AT  LEADING  CITIBS. 

, October. ■    ■ — January  1  to  Oct.  31. — . 

1894.    1893.    1892.   1895.    1894.    1893.     1892. 
«  S  8  $  «  S  » 


1895. 

$ 


rooo.ooot 

omitted.) 
Sew  York.. 
Olilosgt) 427 


Boston 

rtiUadelphIa 
Bt.  Louis.... 
Ban  Fran'oo. 
BalUmore... 
Plttaburic..  . 
Cincinnati... 
Kansas  City 
Hew  Orleans 
HUwanfcee.. 
LoolsTllle... 

BaSalo 

OetTolt  

UinneapoUs. 

umaha 

Providence.. 
Cleveland... 

Denver. 

8t.  Paul 


2  934  2  382  2,229  3,079  24,339  19,810  28,789  29,879 

'402   387   465  3,788  3,537  3,935  4,178 

457  3,911  3,387  3,838  4,081 

348  2,900  2,489  2,887  3,138 

107  1,027   925   942  1,008 

76   564   545 


457 
367 
113 
68 
65 
72 
58 
51 
63 
25 
27 
21 
31 
53 
19 
32 
30 
12 
22 


386 
291 
101 
63 
58 
61 
56 
46 
41 
21 
25 
19 
26 
39 
21 
27 
24 
13 
19 


354, 
24S 
86 
57 
53 
49 
51 
39 
41 
20 
25 
18 
24 
32 
21 
24 
19 
10 
15 


67 
67 
72 
50 
44 
37 
35 
19 
35 
49 
28 
29 
27 
22 
26 


575 
611 
541 
427 
376 
202 
261 
180 
287 
286 
154 
228 
244 
114 
175 


557 
542 
530 
394 
336 
133 
253 
160 
237 
245 
202 
198 
198 
114 
146 


59  V 
591 
564 
536 
393 
392 
233 
272 
185 
274 
271 
254 
246 
229 
165 
175 


672 

641 

633 

620 

413 

378 

29S 

316 

162 

295 

349 

240 

233 

242 

2Z1 

219 


Total  4  947  4,021  3,802  5,137  41,170  34,993  43,825  48,209- 

-ther cities..  298  274  _234  282  2.459  2,194  2.306  2,382 

Total  aU  .  5,248  4,295  4,036  5,419  43,529  37,187  46,13150,591 

Outside  N.y.  2.311  2.013  1,807  2,340  19.190  17,37719,342  20,712 

As  regards  the  stock  speculation  on  the  Stock 
Exchange,  the  volume  of  business,  while  larger  than  a 
year  ago,  was  on  the  whole  only  moderate,  the  trans- 
actions amounting  to  5,250,675  shares,  against  3,882,- 
376  shares  in  October  last  year  and  6,823,840  shares  in 
September  1895. 

8ALE»  OF  STOOES  AT  THB  NBW  TOBK  STOCK  BXOHANQB. 


MORTHLT  OLBABIMOS 

Mtnlk. 

CUaHntn.  Total  AU. 

Ctearinoi  OuttUU  Sno  Fork. 

ISM. 

S 

4,407 .44t.««0 
MU.i4a.4U 

t,ow.«a8.4ao 

ISti. 

P.  CI. 

IBM. 

1894, 

P.Ot. 

Jnurr.... 

rMnary 

Mwch.. 

t 

4,080,686,771 
S.tM,442,l84 
1,760,337,264 

+S-5 
+6-« 
+7-1 

» 

2,012,770.245 
l,64«,70&,22l] 
1,797,197,176 

( 

1,895,084,716 
1,486.402,541 
1,711.826,713 

+6-S 

■H-1 
+5-0 

IM  gaar.. 
Mar- 

u,S6<.es7,so> 

MS>,8«0.78S 
MW,n6.784 

U,(»1,378J«» 

3,728,128,077 
8.800,17S.»2T 

8,eoe.oti,»s« 

+7-6 

+14-3 
+«4-7 
+221 

6,856,972,»46 

1.886,311,807 
2,030.811,869 
1,923,076,692 

6,092,962,972 

1,710,104,889 
1.807.838,610 
1,709,171,692 

+6-2 

'  10-.^ 
+12-3 
+12-6 

Mqnar... 

UJrn,Mft.OW 

11,236,918,8^0 +20-1 

6,610,280,368 

6,224,915,091 

+11-7 

•  ■ontba. 

J«"r 

BspUnlMr. 

l.l)7«.0W,llft 
4.UT.OU,8S0 

«.i8i.a8e,«i» 

ltMe,M6.St» 

tt,na,8<7,w» 

S,Ul.SeS,619 
»,570.77W48 
1,&80,780.»0 

l0.(l«.St4,867 

+14-0 

+«8-8 
+16-1 
^-18-4 

11,197.203,311 

1,012,826,916 
1.830,211,276 
1,808,379,601 

10,819,878,063 

1,678,641,718 
1,699,161,802 
1,685,718,677 

+8-6 

+21-7 

+7-7 
+  8-6 

Mqur... 

5,«81 ,447,706 

5.018,155,212 

+12-6 

•  BonUu 

«8.«8».T80je7 
M44,T11,1T« 

4,t»6.S»«.61» 

+16-4 

+22-1 

16,8J8,651,lI0'l5,363,333,S85 
2,81l,09!,416l  2,013,722,64« 

+  9-3 
+14-8 

When  we  come  to  examine  the  reeults  for  the  differ- 
ent sections  we  find  that  the  Eastern  manufacturing 
eentres  show  on  the  whole  the  largest  improvement.  In 
the  group  comprising  the  cities  in  the  Middle  States 
the  increase  is  27*4  per  cent,  in  the  New  Eagland  sec- 
tion it  is  18*6  per  cent.  On  the  other  hand,  in  the 
Middle  Western  section  the  gain  is  only  8*2  per  cent. 
In  the  Far  Western  section  11  "2  per  cent,  and  in  the 
Pacific  Ooast  section  but  7  per  cent.  This  bears  out  what 


1895. 

1894. 

Uontk. 

Kumber 
of  Shares, 

Valua. 

Number 
of  Shares 

Values. 

Par. 

Actual 

Par. 

Actual. 

Iff  1 

8,243,905 
8,024,032 
5.128,539 

318,422,500 
300,314,760 
409,445,800 

195,636,084 
186,106,308 
801,268,171 

4,519,463 
3,173,527 
4,755,383 

445,082,620 
310,597,250 
464,925,000 

t 

267,828,27  ■ 
186,671,  .'iSft 
281,106,748 

Utqi 

April... 
May_.. 
June... 

11,396,476 

5,036,710 
8,932,707 
6,030,415 

1,118,183,050 

482,463,855 
859,162,960 
679,44-^,850 

680,010,563 

271,711,290 
463,888,576 
311(,670,724 

12,448,373 

4,024,651 
4,808,808 
3,395,727 

1,220,601,770 

398,238,600 
465,810,050 
336,156,400 

725,101,654 

219,543.822 
324,363,706 
239,451,431 

2dqr. 

19,999,832 

1,921,074,155 

1,054,270,589 

12,229,186 

1,107,701,950 

783,358,959 

6  mos. . 

July.... 
AnicuBt 
Sept.... 

31,896,308 

5,849,466 
6,269,019 
6,823,840 

8,039,257,205 

561,238,2.'i0 
490,170,700 
628,792,500 

1,734,281,152 

342,847,860 
337,336,231 
810,601.277 

24,877,559 

2,803,736 
5.034,810 
4,064.019 

2,418,309,720 

277,262,850 
498,373,650 
400,396,200 

1,508,460,518 

190,975,817 
308,737,404 
252,698,980 

3-<qr. 

17,942,325 

1,630,201,450 

990,784,368 

11,902,696 

1,176,032,700 

752,412,161 

9  mos. 
Got 

49,838,633 
6,250,676 

4,719,458,666 
492,830,800 

2,726,065,520 
302,070,210 

36,580,164 
3,882,376 

3,591,342,420 
883,141,450 

2.260,872,664 
253,034,878 

The  Illinois  Central  continues  to  make  handsome 
gains  in  earnings.  For  October  it  reports  $211,684 
increase  in  gross  and  for  September  $143,832  increase 
in  gross  and  $145,756  increase  in  net.  On  the  other 
hand  the  Atchison  in  its  September  return  shows  a 
loss  in  both  gross  and  net.  The  following  compares 
the  gross  and  net  earnings  of  a  number  of  roads  for 
September  of  the  last  four  years. 


ffatM  of  Boat— 

1865. 
t 

September  BamUms. 

1894.            1893. 
I                   t 

1892. 

Atohison  Top.  &  Santa Fe..+Gro98 

Net 

8,210,031 
646,073 

8,210,078 
846,467 

3,853,697 
1,591,332 

4,818,813 

1,883,100 

Ualt.  dc  Ohio  Southwestern. Gross 

Net 

604.767 
218,121 

587,518 
251.147 

690,221 
262,599 

659,905 

Bnrl.  Ced.  Rap.  &  North.  . .  .Gross 

Net 

191,881 
167,768 

361,605 
89,399 

460,097 
165,683 

437,400 
101,501 

Ches. Ohloft  Sonthwest'n.. Gross 

Net 

211,601 
-4,786 

203,479 
80,048 

187,050 
73,683 

Chlcaso  A  West  Michigan... Gross 
Net. 

180,379 
41,613 

156.642 
42,955 

174,586 
11,140 

204,308 

61,687 

UenverftRlo  Grande Gross 

Net 

661,693 
286,926 

S53.039 

299,890 

578,860 
245,500 

825,740 
360,994 

Detroit  hua.  It  Northern... Oroii 
Net 

105,118 
27,621 

107,807 
28,068 

106,015 
26,801 

122,287 
89,81* 

No 
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ADDITIONAL  RKVBSUB  LEOISLA  TION  NOT 
RBQUJRBD  BUT  DESIRABLE. 

Perhaps  the  most  conspicaoos  featare  of  the  Uot- 
emment's  monthly  reports  pablished  this  week  ii  the 
large  amonnt  of  tha  Ootobar  disborsements  they 
disclose.  Orer  35  million  dolUrs  (#35,102.000 
Indading  the  national  bank  redemption  fand)  is  the 
aggregate  reported  paid  on  all  the  aoconnts.  We  do 
net  maaa  to  oonvay  the  idea  that  theee  expenditure's 
SI*  larger  than  erar  More.  They  hare  twice  this  year 
been  in  excess  of  that  total,  bat  thoee  occasions  were 
Jannarr  and  Jaly,  when  the  interest  payments  called  for 
t  million  dollars  more  ihan  fell  doe  in  October.  The 
disbnrsementa  were  also  a  little  larger  in  Jnly  I8'.)4, 
■gain  in  Jaoaary  and  Jaly  1893,  and  likewise  in  the 
MOM  Bonths  of  1899  ;  with  those  exeeptloos,  howevpr, 
(all  of  which  were  interest  periods  when  1  million 
dollars  more  of  interest  fell  dae  than  at  any  other  date 
in  the  year)  no  OMmth  in  any  of  the  years  named  has 
eqaaled  last  month's  reoord  of  expenditures. 

That  featare,  though  likely  to  attract  attention, 
appears  on  a  oloear  examination  not  to  hare  any  im 
portant  signifloaooe.  The  explanation  is  that  the 
expenditures  prored  conspicuously  large  because  soma 
of  the  preriotu  months  were  unusually  small.  Septem- 
ber expenditures  for  itistanoe  were  only  a  little  orer  15 
million  dollart,  against  a  little  more  than  35  millions  in 
October.  Oar  readers  are  aware  that  this  large  differ- 
is  partly  aaeonntad  for  by  an  azoesa  in  the  October 


interest  payments  of  about  5  million  dollars.  Bat  aside 
from  that  the  disbarseraents  in  the  ten  months  of  1895 
other  than  for  interest  hare,  even  after  adding  the  large 
total  in  October,  averaged  less  than  they  averaged  for 
the  twelve  months  of  1894;  and  hence  not  only  October 
1895  bat  the  remaining  two  months  of  this  year  ought 
to  be  considerably  above  the  average  hitherto  to  bring 
the  total  disbursements  in  1895  up  to  the  total  in  1894. 

The  falling  off  in  the  aggregate  expenditures  during 
the  first  ten  months  of  1895  has  occurred  among  the 
items  we  class  under  the  head  of  "ordinary."  By 
reference  to  our  monthly  statement  of  Government 
receipts  and  disbursements  (given  as  usual  in  the  de- 
partment of  "Commercial  and  Miscellaneous  News"), 
it  will  be  noticed  that  the  payments  under  that  head 
(which  covers  the  appropriations  designated  in  the 
Treasury  Department  report  as  "  Civil  and  Miscellane- 
ous," "War  Department,"  "  Navy  Department "  and 
"  Indians,")  have  been  for  the  ten  months  of  1895  only 
1151,377,000,  against  1165,849,000  for  the  same  ten 
months  of  1894.  Even  for  the  four  months  of  the 
fiscal  year,  that  is  from  July  1  to  Nov.  1,  this  total 
has  reached  only  tBT.eSZ.OOO  in  1895  against  #70,090,- 
000  in  1894,  or  a  decrease  of  abont  2)  million  dollars, 
notwithstanding  the  appropriations  for  the  two  years 
for  the  obje&ts  named  were  not  materially  changed. 
For  theee  reasons  it  woald  s  em  that  large  total  ex- 
penditures above  the  average  in  October  were  to  be 
anticipated,  and  have  no  significance. 

Tbeso  disbursements  then  are  mainly  of  interest  for 
the  light  they  throw  on  the  question  of  tbe  suflHoiency 
or  the  insnffloiency  of  tbe  Government  income  under 
the  existing  tariff  and  internal  revenue  laws.  We  are 
drawing  near  the  period  for  the  meeting  of  a  new  Oon- 
grsas,  when  Secretary  Carlisle  will  no  doubt  disclose  all 
the  diflSoolties  of  this  problem.  Bat  it  seems  pretty 
cl«ar  that  until  business  shall  further  materially  im- 
prove the  Government  income  will  be  short  at  least  to 
tbe  eitent  of  a  considerable  portion  of  the  interest 
aooonnt.  At  the  same  time  it  may  be  said  that  tha 
revenue  continues  to  look  promising.  Of  course  Cus- 
toms payments  were  off  a  little  in  October,  as  we  sug- 
gested a  month  ago  they  would  be.  But  the  internvl 
revenue  taxes  show  great  vitality.  Tbe  total  receipts 
under  tbat  head  were  $13,317,000  last  month  against 
•13,MO,0OO  in  September,  or  nearly  a  million  dollars 
increase.  Besides,  October's  enlarged  total  follows 
quite  fall  totals  in  the  same  department  of  revenue  ever 
since  the  current  fiscal  year  began  and  shows  most 
clearly  that  the  country's  oonsamption  has  not  only 
absorbed  the  surplus  "spirits"  thrown  on  the  market  in 
1894  but  is  materially  increasing. 

Thi»flpeaks  well  for  the  Government  ineome  in  1896 
so  far  as  concerns  the  internal  revenue  taxes.  Under 
tbe  old  law  12|  million  dollars  of  receipts  a  month  was 
a  moderate  average  ;  under  the  new  law  when  business 
revival  has  become  as  pronounced  everywhere  a«  it  is  at 
this  centre  816,000,000  ought  to  be  abont  the 
average,  reckoned  on  the  basis  of  the  higher  tax  and 
the  same  per  capita  consumption.  With  reference  to  the 
future  revenue  from  Customs  duties  it  is  more  difficult 
to  reach  a  definite  conclusion  ;  and  yet  the  results  thus 
far  obtained  ought  to  afford  a  safe  forecast.  Take  for 
instance  the  months  of  Jnly,  August  and  September 
1896,  the  latest  months  for  which  we  have  trade 
figures.  Assuming  that  the  receipts  from  Customs 
daties  given  in  the  Government  record  for  each  of 
those  months  were  paid  wholly  on  the  merchandise 
imports  of  the  month  (not  absolutely  aoourate  beoamt 
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of  the  wwehouM  moTement),  we  shall  Qnd  that 
Cn«Um»  p»jmonti  were  in  July  19J  per  cent  of  the 
month'a  iraportg,  in  Augmt  22  per  cent  of  that 
BODtb't  imporU  and  in  September  22i  per  cent 
of  the  imporU ;  or  Uking  the  average  of  the  three 
months  the  percentage  of  the  CustomB  receipts  to 
import*  would  be  31i  per  cent. 

The  aboTe  resuU,  though  not  claimed  to  be  made 
ap  from  abeolntely  accurate  data,  is  we  think  suffi- 
ciently near  accnracy  to  afford  a  basis  for  a  close 
approximation  to  the  probable  Customs  revenue  under 
the  preaent  tariff  law.  For  instance  1890,  1891  and 
189«,  the  years  immediately  preceding  our  panic,  were 
fairly  prosperous  years.  The  total  merchandise  imports 
in  those  yean  we  may  expect  will  be  equaled  again  as 
■oon  as  business  has  so  far  revived  as  to  make  con- 
•amption  normal.  In  1890  the  total  merchandise  im- 
ports were  1823,397,726 ;  in  1891  they  were  1828,320,- 
943  ;  in  1893  they  were  1840,930,955.  Estimating  the 
receipts  from  Customs  duties  on  these  imports  at 
Sli  per  cent — the  above  average  rate  of  Customs 
receipts  for  the  three  months  of- 1895 — the  year's 
Customs  receipts  under  the  new  tariff  on  imports 
equal  to  those  of  1890  would  be  tl74,972,01T 
on  imports  equal  to  those  of  1891  they  would  be 
1176,018,200  and  on  imports  equal  to  those  of 
1892  they  would  be  ♦178,697,828.  That  is  to  eay,  the 
prodoetiveness  of  the  new  tariff  law  when  imports  are 
normal  again  will  be  about  15  million  dollars  a  month. 
Taking  then  the  internal  revenue  receipts  at  16  million 
dollars  a  month.  Customs  duties  at  15  million  dollars  a 
month  and  miscellaneous  as  at  present  cay  1:^^  million 
dollars,  and  we  have  a  total  monthly  Government  rev- 
enue under  the  existing  laws  of  32;^^  million  dollars,  or 
an  annual  income  of  $387,000,000,  which  would  afford  a 
oomfoitable  surplus,  applicable  to  the  sinking  fund. 

The  foregoing  seems  to  us  to  present  a  fair  and 
moderate  interpretation  of  the  future  productive- 
nesi  of  the  new  tax  laws  when  the  business  of  the 
country  shall  have  returned  to  a  normal  state.  These 
suggestions  are  interesting  and  useful  because  they 
indicate  that  there  is  no  actual  necessity  for  agitating 
the  subject  of  new  taxation  the  coming  winter.  At 
the  tame  time  the  state  of  industrial  affairs  and  of 
Oovernment  revenue  existing  to-day  make  it  obvious 
that  more  revenue  secured  at  once  would  hasten  busi- 
ness revival;  but  on  the  other  hand  a  wrangle  over  a 
bill  dianging  tariff  rates  which  if  passed  the  President 
would  no  doubt  veto  would  harm  business  and  there- 
fore be  worse  than  useless. 


GROWTH  OF  NATIONAL  BANKING  S7ST£M 
ARRESTED. 

Some  quite  noteworthy  changes  have  been  going  on 
in  the  national  banking  system  during  the  last  two 
years  which  up  to  the  present  time  have  not  yet  at- 
fa»cted  a  great  deal  of  attention.  Growth  and  expan- 
•ion  were  for  a  long  period  the  characteristics  of  the 
system— growth  in  the  number  of  banks,  growth  in 
capital,  growth  in  deposits,  in  loan?,  and  in  fact  in  all 
the  leading  items.  Instead  of  that  we  now  have  con- 
traction and  retrogression. 

The  change  of  course  dates  from  the  panic  of  1893. 
The  Comptroller  calls  for  five  statements  of  the  condi- 
tion of  the  banks  every  year,  and  up  to  the  panic 
practically  each  return  showed  an  increase  in  the  size 
and  magnitude  of  the  system.  It  will  perhaps  be  re- 
membered that  we  frequently  called  attention  to  this 


growth,  more  particularly  in  the  organization  of  new 
banks  of  small  size  in  the  remoter  sections  of  the  coun- 
try where  banking  facilities  appeared  to  be  most 
needed.  Steady  development  was  such  a  regular  feat- 
ure of  the  returns  that  it  had  almost  come  to  be  re- 
garded as  inseparable  from  the  system.  Nor  was  this 
development  difficult  to  understand.  The  commerce 
and  business  of  the  country  had  been  growing  in  a 
wonderful  way,  and  the  national  banking  system  en- 
joying great  popularity  and  prestige,  and  apparently 
well  fitted  to  meet  the  expanding  requirements  of 
trade,  grew  with  the  country. 

During  the  panic  the  banks  were  called  upon  to  face 
unusually  trying  conditions,  and  to  the  surprise  of 
most  persons  a  great  many  of  the  institutions  were 
unable  to  stand  the  strain  and  were  forced  into  the 
hands  of  receivers.  In  the  report  of  the  Comptroller 
of  the  Currency  for  1893  it  was  shown  that  during  the 
year  ending  October  31  no  less  than  158  national  banks 
with  a  capital  of  $30,350,000  had  suspended;  93  of 
these  were  found  to  be  solvent  and  subsequently 
resumed,  but  this  still  left  G5  banks  with  a  capital  of 
$10,935,000  bankrupt — a  larger  aggregate  both  in 
number  and  capital  than  the  insolvencies  of  any  pre- 
ceding year  since  the  organization  of  the  national 
b  inking  system,  and  in  fact  larger  than  for  any  half- 
dozen  previous  years  taken  together.  But  the  con- 
ditions which  disclosed  this  weakness  were  clearly 
exceptional,  and  it  was  supposed  that  the  resulting 
set-back  would  be  merely  temporary,  that  a  quick 
recovery  would  ensue,  and  that  thereafter  the  system 
would  resume  its  onward  and  upward  course.  It 
appears  now  that  so  far  from  the  downward  move- 
ment having  been  arrested  it  is  still  in  progress  ; 
and  that  is  the  most  striking  feature  about  it.  To 
bring  out  this  fact,  we  give  the  following  statement 
to  shDW  the  number  of  banks  in  the  national  system 
at  each  call  of  the  Comptroller  during  the  last  two 
years. 


NTTMBKK  OF  NATIONAL  BANKS. 

Date.  mtmber. 

September  28  1895 3,712 

July  11   1893 3,715 

May  7  18tf5 3,711 

March  6   1895 3,728 

December  19  lb94 3,737 

October  2  1894 3,755 

July  18   1894 3,770 


Dale.  Kumber. 

May  4  1894 3,774 

February  28   1894 3,777 

Deoembor  19  1893 3,787 

Octobers   1893 3,781 

July  12  1893 3,808 

May  4  1893, 3,830 


We  go  back  in  the  foregoing  to  Miy  4,  1893.  This 
was  just  before  the  advent  of  the  panic,  when  the 
number  of  the  banks  was  the  largest  ever  reported, 
namely  3,830.  Since  then  the  Comptroller  has  made 
twelve  calls  for  statements  from  the  banks,  and  at  e^ch 
of  those  calls,  with  only  two  exceptions,  the  number 
of  banks,  it  will  be  seen,  had  diminished.  Tae  num- 
ber at  the  latest  date  (September  28  1895)  was  3,712, 
which  thus  shews  a  decline  since  May  4  1893  of  118. 
Of  this  loss  43  occurred  during  the  last  twelve  months. 
When  it  is  remembered  that  in  the  interval  a  good 
many  new  banks  have  been  organized,  and  that  this 
decline  represents  the  net  loss  after  allowing  for  these 
new  institutions,  it  is  evident  how  formidable  the 
movement  has  become.  In  the  case  of  the  capital  of  the 
banks  there  has  of  course  been  a  contemporaneous 
loss.  In  the  following  we  give  the  aggregate  capital 
for  the  same  dates  as  in  the  table  above. 

CAPITAL    or  NATIONAL  BANKS. 


Date.  JmoioU. 

September  28  1895. .$657,13.^,498 

July  11    1895 658,224,179 

May  7    1895 659,146,756 

March  5   1895 662.100,100 

December  19  1894..   6«6,271,045 

Ooiober2   1894 668,-61,847 

July  18   1894 671,091,165 

Here  we  find 


Date.  Amoutit. 

May  4  1894 $675,h6-i,8I5 

February  28   1894...  6Tm,536,910 

December  19   189J  .  681,812.960 

Octobers  1893 67'i, 510,339 

July  12   1893 685,788,719 

May  4  1893 688,701,200 


a  reduction  at  the  date  of  every  call 
with  but  one  exception,   so  that  the  amount  of  the 
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c»piul  nov  IS  only  $657,135,498,  agaiiut  $688,701,300 
oa  Hxj  i  1893,  a  decreaae  of  orer  31^  million  dollars, 
la  order,  howerer,  to  get  the  highest  total  of  capital 
erer  reported,  we  matt  go  a  little  farther  back — to  D j- 
oember  9  1892,  when  the  amount  waa  $689,693,017. 
As  compared  with  that  date  the  loss  is  orer  3'H  million 
dollars,  and  of  that  loss  11)  million  dollars  occurred 
during  the  last  twelre  months.  la  this  case  the  same 
remark  applies  as  in  the  case  of  the  number  of  banks: 
the  loss  is  the  net  loss  after  allowing  for  the  additions 
through  the  formation  of  new  banks. 

What  accounts  for  this  large  and  continuous  falling  off? 
la  the  main  the  reasonsare  found  in  the  great  depression 
in  bnsioes*,  out  of  which  we  are  now  emerging,  which 
on  the  one  hand  forced  many  triders  to  the  wall  (chas 
iuTolring  the  banks  in  loss  because  of  bad  accounts, 
especially  in  the  remiter  parts  of  the  country),  and  on 
the  other  hand  diminished  the  requirements  for 
money,  causing  interest  rates  at  the  lealiag  mone- 
tary centres  t«  drop  to  extraordinarily  low  fiiirures 
and  making  it  difflonlt  for  the  banks  to  earn  a 
profit  from  their  business.  It  is  of  orarse  well  under- 
stood that  tho  national  banking  system  does  not  now 
ofkr  tbo  opportanitiea  for  profit  thai  it  did  in  iu  early 
days,  when  the  banks  were  able  to  derire  such  large 
gains  from  their  note  issues.  In  those  days  the  privi- 
lege of  issuing  circaUtion  was  Tery  raloable,  and  wis 
one  of  the  great  attractions  of  the  systom.  Bat  since 
Goremmeot  boads  have  adraoced  to  such  high  figures 
M  rirtnally  to  take  away  the  profit  from  issuing  circu- 
lation, the  situation  has  changed.  Practically  the 
national  bank*  now  stand  on  the  same  basis  as  other 
banks — that  is  they  are  dependent  for  their  profits  and 
prosperity  upon  their  ordinary  busiosH.  Bat,  as  we 
hare  seen,  with  trade  depressed,  profit-making  in  this 
way  has  beon  Ttry  difBoalt,  and  thus  the  situation  has 
been  a  trying  one  to  the  national  banks  as  to  others. 

The  Comptroller  of  the  Currency  in  hit  last  report 
gave  some  figures  which  illustrato  strikingly  how  the 
•WBtofi  of  the  banks  hare  bean  radnced  through  the 
dapranion  in  bodoaas  and  the  extinction  of  the  profit 
on  circulation.    Tha  Complrollar  found    that   while 
tba  araraga  paraantaga  of  nat  aamings  on  capital  and 
snrpias  sioee  1869  ( ahan  tba  act  of  Cjngraai  baoame 
[laratire  rcqiiring  national  banks  to  rapirt  aaroingt 
and  diridands)  had  baan  8*3  par  cent  anl  of  diri 
deads  6-4  par  cant,  the  net  earnings  daring  the   r^ar 
18M)  corered  by  his  report  It  vi  amoootad  to  only  5-i; 
ix:r  cent  and  tba  diridanda  to  only  6  per  cant.    Tait 
Utter  wa«   the  smalleat  paroantaga  of  diridands  erer 
paid,  and  the  p  oceutage  of  earnings  fell  below  all  ye  ts 
ozcept  1874  and    187».     Toe  continued  sugaatioi   ii 
>maiercialoirc]«rs,  the  Cimptroller  said,  with  its  attend- 
ant business  embarrassments,   ha'l  in  somainsuncts 
eonniaad  surplas  and  nodirided    profits,    and  eren 
daoiandad  substantial  assessments  upon  the  sharehold- 
tm  to  sake  good  iopalmant  of  capital.    Thtt  this 
raaark  regarding  tha  draft  upon  the  surplus  fuid  w  ki 
eorrsot  appears  from  the  fact  that  oa  Dxiember  1'.) 
1894  tha  total  of  tba  fand  was  i«p>rtad  oily  •-2(4,- 
937,179  against  $$49,138,300  on  Jaly  19  1893.     I.   is 
gratifying  to  note  that  in  the  iaterral   since  the  clo-t? 
of  1891  sooM  r^Rorery  has  taken  place,  and  th^t  on 
Saptambar  $8  \hw>  the  amount  stood  at  $946,448,4-36. 

Tba  try  -ions  to  which  the  banks  were  sub- 

<«ot«d  op«r.kU-;  ....ersely  in  three  difTorent  ways:    (I) 

I  leading  a  great  many  institutions  to  go  into  rolan- 

tary  liqaidation;   (2)  in  causing  an  nnnsual  number  of 

fiilnresoren  daring  tha  lata  year,  and  (3)  in  dimin- 


ishing the  number  of  new  banks  organized.     The  first 
of  these  movements  has  reached  large  proportions,  and 
is  of  coarse  the  direct  result  of  the  inability  to  earn  a 
profit  out  of  tha  bankioe  business.     For  the    year 
ending  October  1894  the  Comptroller  reported  no  less 
than  79  banks  as  having  gone  into  voluntary  liqaida- 
tion, a  number  exceeded  in  only  one  other  year,  namely 
1885.     We  have  shown  above  that  during  the  late  year 
—that  is  between  October  2   1894   and  S^^ptember  28 
1895 — there  had  bee-i  a  net  decr^^ase  in  the  number  of 
banks  in  existenod  of  43.     From  the   weekly  retorns 
furnished  to  us  from  Washington,  we   have   songht  to 
determine  how  this   net  decrease  of   43  is  made  up. 
While  we  cannot  be  sure  that  a  computation    reached 
in  this  way  is  absolutely  correct,  it  is  certain  to  be  very 
close  to  the  actual  result.     According  to  sach  method 
of  computation  47  banks    roluntarily    went    out    of 
business    in    the    Ute  year    in  addition    to  the    79 
in     the    prerious     year.       We     also     find     that   35 
banks  failed  during  the  year.      I-i   1893,   the  panic 
year,  as  already  stated,  65  banks  failo'l,  but  with  that 
single  exception  the  present  year's  aggregate  of  fail- 
ures has  nerer  bean  exceeded.     The  year  is  also  exoep- 
tional  in  the  rery  small  number  of  new  banks  organ- 
ised.    We  can  disoorar  only  39  for  the  twelre  months, 
which  is  less  than  in  any  prerious  year  since  the  re- 
sumption of  gold  payments  in  1879.     la  a  great  many 
of  the  more  recent  years  the  new  additions  reached  two 
and  three  hundred- 
It  is  decidedly  instmctire  to  note  where  the  losses  in 
capital  and  in  the  number  of  banks  have  chiefly  oc- 
curred during  the  last  two  years.     We  find  that  in  this 
part  of  the  country  there  has  been  no  decrease  at  all, 
hot  rather  an  increase.     Tnus  in  the  Eastern  Middio 
Sutes  (oompriting  New  York,  New  Jersey  and  Penn- 
sylranls)  there  are  now  847  b*nk«   with  a  capital  of 
$175,680,466,  ag-iinst  only  816  banks  with  a  capital  of 
$173,979,800  in  M«y  1893.    The  same  is  tr^e  of  tha 
Son  them   Middle  section  (comprising  Ddlaware,  Mary- 
land, Virginia  an  i  West   Virginia)   and   the  Western 
Middle  section   (comprising    Odio,   Indiana,    Illinois, 
Michigan  and  Wisconsin),  in   the  one  of  which  thera 
are  now  167  banks  with    a  capital    of  $30,109,245, 
against  163  banks  with  a  otpital  of  $29,558,245;  and  in 
the  other  756  banks  with  $172,442,339  capital,  against 
753  banks  with   $121,796,176  capital  in  1893.     In  tha 
New  England  section  there  has  been  a  small  decline, 
thara  baing  now  589  banks  with  a  capiul  of  $163.- 
081,690,  ag«init  697  banks  with  $166,985,920  capital 
at      tha     earlier     date.      On      the     other      hand, 
in  the  Swih-m,   the  Far   Western  a'.d  thj  Pacific 
S'Ates  tha  looses  are  Very  heary.     la  the  S)nthern 
8tatas  th«»*ra  now  onlr  492  b>nks   with   $61,619,130 
capital,  IgAt  Hanks  with  $71,462,160  capiul  in 

1893;     this    ....... ..s    Texas,    with    214    banks    and 

$91,379,730  oapiUl,  against  227  banks  and  $26,170,000 
oipital.  Ii  the  Far  Western  States  the  number  of  banks 
is  617  with  $71, '.•37, 100  capital,  against  674  banks 
with  $85,038,900  capiUl;  In  the  Pacific  Western,  199 
banks  with  $15,0^3,600  capital,  agains^  155  with 
$20,586,000  capital;  ami  in  the  Piicific  Coast  section, 
116  banks  with  $16,232,000  capital,  agiinst  1.50  with 
$19,969,000  capital.  Tlie  changes  in  the  ca^e  of 
soma  of  the  separate  States  are  rery  striking  indeed; 
Washington,  for  instance,  baring  only  47  banks  now 
with  $5,055,000  cip'tal,  against  70  banks  with  $7,475,- 
OOOcapital  in  1893;  Ktnsas,  122  banks  with  $9,987,100 
cap'tal,  against  140  banks  with  $12,092,100  capital; 
Nebraska,   117    with  $11,640,000,   against    136   with 
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♦17,665,000.    aKttiiist 


»13.093,lt)0;    MiMoari  67   with 

80  with   •23.916.000;  Oolonwio,    46  with  »6, 437,000, 

iMiDit  63  with  »9,060,000,  etc 

In  brief,  we  see  th.t  the  elimination  of  banks  and 
of  cplt*l  (largely  through  insolvency)  has  been  great- 
Mt  in  the  remoter  parts  of  the  country.     These  are  the 
Motions  where  real  esUte  values  were  most  inflated  and 
also  the  sections  which  suffered  most  from  the  depress 
ion  in  mining  and   in  agricuUure.     Under  such  con- 
ditions doubtleM  it  would  have  been  difficult  to  pre- 
T»nt    extensive    bank    failures    under    any    bsnking 
■yatem.      It    is   nevertheless    unfortunate    that    the 
nftUonal  system  should  have  proved  weakest  where  it 
had  been  hoped  it  would  prove  strongest.     The  matter 
ia  of  imporUnoe  chit-fly  because  we  had  educated  our- 
wWee    to  think   that  the  national   system  possessed 
iuperior  advantages  and  might  be  regarded  as  practi- 
cally invulnerable  under  all  circumstances  and  condi- 
tioDi.    The  result  shows  that  good  management,  sound 
judgment  and  activity  in  trade  are  as  essential  to  the 
national  banks  as  to  others. 


THE    MANUFAOTVRINO    INDUSTRIES    OF 
MA  SSA  CHUSSTTS. 
Massachusetts  is  one  of  the  large   manufacturing 
States,   and  therefore  the  statistics  of    manufactures 
for  1894    just    issued    by 


the  Bureau  of  Statistics 
of  Labor  will  be  received  with  the  customary  wel- 
come. The  present  volume  is  issued  a  little  later  than 
that  of  other  years,  but  under  the  intelligent  supervis- 
ion and  guidance  of  Mr.  Ilorace  G.  Wadlin,  the  Chief 
of  the  Bureau,  the  statistics  are  presented  with  the 
usual  detail  and  the  usual  care. 

The  results  being  for  the  calendar  year  1894,  a  year 
of  intense  depression  in  business,  possess  more  than 
the  ordinary  interest.  We  showed  two  weeks  ago  how  the 
depression  had  affected  the  railroads,  the  largest  single 
industry  in  the  country,  and  these  statistics  of  manu- 
factures enable  us  to  form  an  idea  as  to  the  course  of 
the  general  range  of  industries.  There  is  this  differ- 
ence, however,  between  the  two  sets  of  figures;  the 
railroad  statistics  were  for  the  fiscal  year  ending  June 
30,  a  year  continuously  as  well  as  unprocedentedly  bad 
from  beginning  to  end,  whereas  the  Massachusetts 
manufacturing  statistics  are  for  the  calendar  year 
1894,  during  the  latter  part  of  which  some  recovery  in 
business  occurred. 

In  concluding  his  analysis  of  the  results,  Mr.  Wadlin 
points  out  that  the  summaries  presented  emphasize  the 
anomalous  condition  of  the  industries  of  the  Common- 
wealth during  the  year  1894  owing  to  the  depression 
which  began  in  1893  and  was  prolonged  during  the 
greater  part  of  the  year  covered  by  the  report.  In 
each  of  the  elements  considered,  namely  amount  of 
capital  invested,  value  of  stock  used,  value  of  goods 
made  and  work  done,  average  number  of  persons  em- 
ployed, aggregate  amount  paid  out  in  wages,  average 
yearly  earnings  per  individual,  proportion  of  business 
done,  and  average  number  of  days  in  operation,  a  de- 
cline appears,  he  says,  when  all  industries  are  consid- 
ered in  the  aggregate,  in  1894  as  compared  with  1893. 

The  decrease  in  capital  has  perhaps  less  significance 
than  the  decrease  in  any  of  the  other  items,  since  there 
are  certain  variable  factors  that  enter  into  it  which 
change  from  year  to  year,  and  a  contraction  in  the 
total  does  Lot  necessarily  imply  the  withdrawal  of  cap 
ital  from  the  productive  enterprises  of  the  com- 
monwealth.    The  decrease  in   this,  too,  is  relatively 


quite  small,  which   is   what  we  should  expect,  since 
one  or  two  years  of  depression  would  hardly  be  likely 
to  cause  much  withdrawal  of  capital  from  industries  as 
firmly  established  as  the  most  of  those  in  the  State  of 
Massachusetts.    For  the  4,093  establishments  considered 
in  the  comparisons  of  the  last   two  years,  the  aggre- 
gate   of    the    capital     invested    is    found    to    have 
been  $431,121,145  in  1893  and  $417,647,636  in  1894,  a 
decline  of  $13,473,509,  or  313  per  cent.     In  the  value 
of  stock  used  there  has  been  a  decline  from  $320,239,- 
480  to   $287,212,036,  or  10-31   per   cent,  and   in   the 
value  of  the  product  a  decline  from   $552,938,022  to 
$496,144,674,   or   10*27  per    cent.      In    the    amount 
paid  in  wages  the  decline  has  been  from  $122,495,937 
to  $111,103,085,  or  9-30  per  cent,  in  the  average  num- 
ber   of     persons    employed    only    from    280,868    to 
263,398,  or  but  6 -22  per  cent,   and  in   the   average 
yearly  earnings  only  from  $436  13  to  $421  81,   or  not 
more  than  3*28  per  cent.     As  indicating  the  extent  of 
the  depression,  however,  the  last  two  items  should  be 
taken  together— that  is,  there  has  been  a  diminution 
in  the  number  of  persons  employed  and  at  the  same  time 
the  average  amount  earned    by  each  person  has  dimin- 
ished.    The  decrease  in  the  average  yearly  earnings 
does  not  necessarily  imply  a  reduction  in  the  rate  of 
wages;  it  may  be  due  to  a  reduction  in  the  time  of  em- 
ployment.    As  bearing  on  this  point,  it  is  well  to  note 
that  the  industries  of  the  Commonwealth  were  in  oper- 
ation only  275-63  days  in  1894,  against  278-40  days  in 
1893,  a  decrease  of  2-77  days,  or  about  one  per  cent. 

The  significance  of  the  general  falling  off  here  noted 
lies  in  the  fact  that  in  nearly  all  the  items  the  reduc- 
tion in  1894  follows  a  reduction  in  1893,  The  mater- 
ial is  lacking  for  a  comparison  for  a  series  of  years  of 
the  whole  of  the  4,093  establishments  treated  in  1894 
and  1893.  But  a  statement  is  furnished  to  show  the 
results  for  five  years  of  3,073  establishments,  and  this 
brings  out  very  forcibly  the  extent  of  the  depression. 
It  appears  from  this  statement  that  the  value  of 
the  product  in  1894  was  only  $449,675,930,  as  against 
$504,017,695  in  1893,  $547,924,725  in  1892, 
$517,274,796  in  1891  and  $508,142,367  in  1890.  In 
other  words,  the  1894  total  is  the  smallest  of  any  of 
the  years,  and  during  the  last  two  years  there  has  been 
a  decline  of  nearly  100  million  dollars,  or  17-93  per 
cent.  Another  statement  in  the  report  is  yet  more 
instructive,  as  it  furnishes  a  comparison  for  the  last 
ten  years.  This  statement  is  worth  reproducing.  Of 
course  the  further  back  the  comparisons  go  the  smaller 
the  number  of  establishments  embraced.  The  state- 
ment referred  to  covers  857  establishments,  and  is  as 
follows. 


Calendar  Yearly 

Yiara.  Product. 

1891 $239,816,588 

1893  271,222,610 

1892 296,5>i3,113 

1891 284,042,915 

1890 280,482,516 


Calendar  Yearly 

Yearn.  Product. 

18»9 $270,018,630 

1888  261,009,722 

1887 253,590,055 

1886 239,'i6l.482 

1885 209,500,026 


Two  noteworthy  facts  appear  from  the  foregoing, 
first  that  for  these  857  establishments  the  product 
for  1894  was  hardly  any  larger  than  that  eight  years 
before,  in  1886;  and,  secondly,  that  up  to  1892  there 
had  been  an  uninterrupted  rise  from  year  to  year  and 
that  the  unfavorable  comparison  between  1894  and  the 
earlier  years  arises  wholly  out  of  the  great  set-back 
which  has  occurred  during  the  last  two  years.  Of 
course  it  is  not  to  be  inferred  that  the  falling  off  rep- 
resents wholly  or  even  chiefly  a  diminution  in  the 
amount  of  work  done.  We  know  that  a  large  and 
general  decline  in  prices  has  been  an  important  factor 
in  the  reduction.     It  would  be  interesting  and  instruc- 
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tiTe  if  we  coald  haTe  the  figure*  showing  the  quantity 
of  goods  prodnoed  rather  than  their  value,  but  unfor 
tunstelr  there  we  no  data  on  that  point. 

Perhaps  the  most  gratifying  feature  in  the  report  is 
that  showing  the  recorery  in  basioeis  which  occnrre<l 
duriog  the  latter  part  of  1894.  The  coarse  of  trade  is 
reflected  quite  accurately  in  the  record  of  the  numb<>r 
of  peraocB  employed  from  month  to  month.  Mr.  Wad- 
lin  states  thac  under  normal  conditions  no  Tery  large 
Tariation  in  the  number  of  persons  employed  month  by 
month  occurs.  In  riew  of  that  fact  the  followin<: 
statement  oorering  the  last  two  ye&rs  affords  a  graphic 
illustration  of  the  exceptional  nature  of  the  conditions 
which  ruled. 


A04BB0AT*  inmasa  or  rmaios*  nnoTMD  bacb  mosth  ;4.oo3 
■Will— nrrw. 
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Aaca**. 


"-S 


WarrabaT . 


-."S&MO 

*HAn 
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1A9«. 
■iS'*.921 
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■-"  .I.Tfi'i 
:>'••'.'••>:) 
■J'o.tui 
■J'I^.4l- 
»6.S'  I 

331.614 
a7»,T'3 

»72.76'« 

We  thus  s«e  that  in  1893  the  largest  number  of  per- 
sons employed  in  any  month  was  in  April,  before  th> 
panic,  when  the  number  was  305,142  ;  that  from  thii- 
there  was  a  steady  decline,  month  by  month,  until 
September,  when  the  number  had  been  reduced  to 
337,777,  this  being  followed  by  a  recorery  to  263,tH>.s 
by  the  close  of  that  year.  In  1894  there  were  no  sacb 
iride  fluctuation*,  but  the  highest  figure  was  reached 
towards  thaoloM  of  the  year,  namely  in  N'orembcr,  wh«i' 
the  aggregate  was  275,196.  That  the  reoofery,  how 
erer,  had  not  been  to  full  normal  bosineas  oooditions  h 
erident  from  the  fact  that  this  aggregkt*  is  nearly 
thirty  thousand  leas  than  the  hi(li«at  nnoaber  for 
1893  at  305,142  in  April  of  that  year.  It  is  also  worth 
pointing  out,  as  indicating  how  slow  the  recovery  in 
business  was  in  1894,  that  during  the  whole  of  the  fint 
eight  months  the  number  was  smaller  each  month  thai> 
for  the  corresponding  month  in  1893.  When  the  re- 
turns for  the  current  year  are  fumishad  it  may  be  ex 
pwtad  that  they  will  rereal  rery  striking  eTidences  of 
improTMBCBt,  for  during  the  last  six  months  business 
reviTal  has  mad*  noteworthy  progress. 
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been  cit>wde<l  off  of  the  first  p&g^.  The  results  for  the  ten 
months  of  the  oiirrent  year  are.  however,  given  balowr  and  for 
pnrposea  of  comparUon  the  tii^ureo  for  the  correoponding 
period  of  18S4  are  also  presented. 
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The  ttanaactioaa  of  the  Stock  EzchanKe  Clearing-Houae 
from  October  28,  down  to  and  includioK  Fridaj,  November  S, 
•lao  the  acKrexatee  for  January  to  October  ioclusive,  in  18S6, 
18M  and  1808  are  «iTen  in  tabular  form  below. 
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DEBT  STATEMENT    OCTOBER   SI,    1895. 

The  following  is  the  otUcial  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  cloae  of  business  October  31,  1895. 
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IFrom  oar  own  oorTeapoDdent.1 

London,  Saturday,  Oct.  26, 1895. 
The  Venezuela  question  attracts  far  less  attention  here  than 
S{>p»rentl7  it  is  doing  in  the  United  States.  Nobody  in  this 
ootutry  wishes  for  an  increa-ie  of  territory  in  South  America, 
aDdal)ore  all  nobody  desires  any  nnpl  easantness  with  the 
United  States.  On  the  contrary  the  wish  here  is  for  the  best 
powible  understanding  on  all  questions  with  jour  country. 
Therefore  the  matter  is  dismissed  as  simply  a  local  dispute 
that  will  be  settled  without  any  unpleasant  consequences. 
Attention  here  is  much  more  given  to  what  is  going  on  in  the 
Balkan  Peninsula  and  in  the  Far  East.  That  the  condition  of 
tilings  in  Turkey  is  disquieting  is  fully  recognized,  and  there 
are  fears  either  of  a  revolution  or  of  a  Palace  conspiracy  to 
<lepo*>  the  Sulun.  But  it  is  hoped  that  the  Powers  are  all 
ctacdvcd  to  maintain  peace. 


Concerning  the  Far  East  there  is  more  real  anxiety.  It  is 
announced  that  at  last  Japan  has  come  to  an  agreement  with 
Russia,  France  and  Germany,  that  she  has  reduced  her  de- 
mand for  an  additional  indemnity  for  evacuitinj  the  Liao- 
tung  Peninsula  to  30  million  taels,  and  that  this  demand  has 
been  agreed  to.  As  soon  as  the  sum  is  paid  the  peninsula  will 
be  evacuated.  It  is  reported,  too,  that  China  has  given  various 
important  concessions  to  Russia,  one  being  permission  for  the 
Russian  fleet  to  winter  in  Port  Arthur  and  another  for  the 
construction  of  railways  by  Russia.  That  all  this  may  lead  to 
disputes  and  strained  relations  is  feared,  for  it  seems  only  too 
certain  that  China  has  made  the  concessions  alleged.  Mean- 
time money  continues  as  abundant  as  ever,  and  though  for  a 
day  or  two  the  rate  of  discount  has  been  slightly  hardening 
the  Oise  is  sure  to  continue  for  a  long  time  yet. 

Sliver  has  been  fluctuating  during  the  week  around  31d. 
per  ounce.  There  is  little  demand  for  the  Far  East,  but  at  the 
same  lime  sales  are  not  pressed.  Those  wiio  are  interested  in 
the  market  hope  that  China  will  serioiis'y  set  about  the  con- 
struction of  railways  and  that  that  will  lead  to  large  pur- 
chases of  the  metal.  But  for  the  nio;ai'[il-.  t'.ip  d.  ni:n(l  i-t 
slight.  Meanwhile  the  Eastern  exchanges  are  Arm  and  the 
India  Council  is  selling  its  drafts  very  favorably,  mainly  be- 
cause of  the  extension  of  railways  in  India. 

The  scare  in  the  mining  market  has  overshadowed  the 
whole  Stock  Exchange  throughout  the  week.  Oa  Saturday 
last  it  was  generally  believed  that  the  trouble  was  over,  for 
the  great  gold  magnates  had  formed  a  syndicate  to  purchase 
large  amounts  of  stock  at  the  current  quotations.  But  on 
Monday  sales  from  Paris  became  so  large  that  the  market 
gave  way  again.  The  selling  continued  throughout  Tuesday 
and  the  early  part  of  Wednesday.  On  the  latler  day  appre- 
hension became  so  great  that  at  one  time  it  looked  as  if  there 
would  be  a  veritable  panic.  Suddenly,  however,  it  was  an- 
nounced in  Paris  that  the  Messrs.  Rothschilds  and  the  Messrs. 
Wernher  Beit  &  Co.  had  formed  a  back  with  a  capital  of 
50  million  francs  to  lead  upon  gold  shares.  Instantly  there 
was  a  change  of  feeling  on  the  Bourse,  selling  stopped,  and 
buying  up-m  a  considerable  scale  tiegan.  Since  then  markets 
have  decidedly  improved. 

Here  in  London  the  settlement  in  Barnato  Bink  shares 
passed  off  very  smoothly.  Mr.  Barnato  late  on  Friday  even- 
ing sent  two  brokers  into  the  Stock  Exchaaga  to  lead  to  a'l 
holders  of  the  bank's  shares,  and  he  continued  to  give  so  much 
accommodation  that  the  troubles  feared  di  1  not  occur.  There 
were  a  couple  of  very  small  failures,  but  generally  the  settle- 
ment passed  off  very  soioothly,  though  it  is  uriderstool  that 
many  speculators  were  unable  to  pay  their  differences.  The 
settlement  in  Paris  in  Eist  Rand  shares  was  much  more  diS- 
cult.  One  large  operator  failed  for  £130,000,  or  3  millions  of 
francs,  and  another  failed  for  a  considera'>le  amount.  There 
were  rumors  of  many  other  difficulties,  and  the  name  of  an 
ex-king  was  freely  bandied  about.  At  last  matters  became 
80  bad  that  even  the  ilessrg.  Rjthsohill  had  openly  to  came 
forward  in  support  of  the  market. 

To-day  the  fortnightly  settlement  in  mining  shares  in  Lon- 
don begins  and  the  settlement  will  end  on  Wednesday  even- 
ing. The  general  belief  is  that  there  is  a  very  large  "  bear  ' 
account,  that  operators  have  sold  such  shares  as  had  a  free 
market  on  an  immense  scale  as  a  "hedge"  against  their  losses 
on  unsalable  securities;  and  it  is  also  said  that  there  is  a  very 
large  "  bear  "  account  in  Paris.  If  that  proves  to  be  true  there 
can  be  little  doubt  that  there  will  be  an  early  recovery.  All 
the  great  South  African  magnates  are  now  completely  united 
and  such  arrangements  have  been  made  that  the  "  bears"  will 
be  severely  punished  it  indeed  the  account  is  as  great  as  is 
generally  supposed.  But  after  such  a  scare  it  is  not  to  be  ex- 
pected that  the  general  public  will  return  tr  lie  market  for 
some  time.  Probably,  therefore,  we  have  bei.^:  a  us  a  consid- 
erable period  of  merely  jobbing  markets. 

Outside  of  the  mining  department  there  ha'  been  hardly 
anything  doing.  Operations  in  the  American  market  for  the 
time  being  have  stopped.  Quotations  move  up  or  down  witk 
those  in  New  York,  but  there  is  hardly  any  buying  or  selling, 
nor  is  it  likely  that  there  will  be  until  the  condition  of  the 
mining  market  is  fully  disclosed.  The  International  market 
has  likewise  been  neglected  in  London  ;  but  in  Paris  there  baa 
been  large  selling  of  Turkish  and]  Bulgarian  securities,  of 
Ottoman  Bank  shares,  of  Suez  Canal  shares,  and  so  on,  partly 
by  operators  who  had  to  pay  large  differences  and  partly  as  a 
mere  "  hedge  "  against  losses. 
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lo  the  Soath  American  market  quotations  hare  been  fairly 
■teadv,  wich  the  exc^p'ion  of  Brazilian,  th)  exciteaient  of  the 
Brazilian  people  over  the  Trinidad  qaea'.ioa  deterriniC  opera- 
tions. The  occup ition  of  Trinidal  i*  pu-ely  for  the  purpose 
of  coostructiaK  Aneir  telegraph  line  ^}  S>uth  Americi  ;  there 
k  absolutely  no  politic*)  obj>ct  in  view.  la  Argentina  trade 
is  rapidly  improrini;.  Tb-^  r.iil<ray  traflSo  returns  are  exceed- 
ingly good,  and  the  agricultural  clavea  are  dMat(  w.'U.  Bat 
there  is  sooie  reriral  of  political  anxiety.  Ex- President 
Pelligrioi  is  bitterly  opposing  the  Finance  Minister'*  measure 
for  tlte  onifieaiioo  of  the  national,  prorinoial  and  muaicipal 
debts,  and  ii  is  said  that  the  President  is  not  support!  ag  his 
Finance  Miaister  very  tborooghly,  not  because  be  disagrees 
with  bis  Minuter  bat  bectnse  he  is  of  an  indolent  dispositiin. 
It  is  fsarrd,  therefore,  that  tiie  Minbter's  seheme  may  fail 
and  that  he  may  resigo.  If  so.  It  Is  Uioa;(ht  probable  that  the 
witole Oabinet  will  resigo  with  him,  anl  in  that  oa«e  there 
might  be  political  tioable. 

The  following  return  shows  the  positioa  of  the  Bank  of 
England,  the  Bank  rate  of  diaooaot,  the  prioe  of  oonsols,  fto., 
eompered  with  the  iMt  tbiee  yaais: 
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The  Bank  rate  of  diaooont  and  open  market 
ehtef  Contlnenial  cities  have  heea  as  foUows : 
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Messrs.  Pizley   A  AbeH    write  as  foUowe  oadsr  date  of 

OM.  M. 

OoM.-n«  Bamk  of  tajisai  ssaUsna*  to  rMslve  aest  ef  Ms  arrlr 
aKsad  SiSI.'iOO  has  »saa  keachi  dartof  tks  wesk.    aiM.00>l>M 

Chlll.ar7.<i00e  eoottiktrl^AtOOiOOO.   TMiSjSkumrwUgmmnta 
to  Botnbsr  Oot.  17.  tnfiOO.  ^^ 

BUTT  -  Afisr  £••  lis*  !•  30M..  Iks  mtikst  aaya  feartaaei.  m4  with 
*  «»«*  OoyMM  Aliywat  aad  sMs—  Ia4laa.  Iimm*.  »Oi«d    "*» 

ArrlTal^  MawTefft.  M^iflOOt  OMU,  i  HjOOti.     MdTiTCoOa.     Shl[H 
msdU  Oet.  17  a«d  19:  Bamkar. «  njMM(  Okla%  MShiM, 

Msxleaa  IMIan.— rkMesstakaivskasalai&srtSMplr.aadaid.  it 
MsUy  eMslaaMa.   SklpBsattisrMaas,  ait.TM. 

The  ^Mtttioaa  lor  kolUoB  are  rsportel  as  folknra  : 
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The  foUowlac  ehows  the  impocts  of  oereal  pradoea  into  the 
United  KtrngAam  daring  the  Oiat  eevsn  weeks  of  the  new  sea- 
eon,  eoapand  with  pcerioae  snaooe : 
taroam. 
IBM.  ItM. 

Imortsef  «hsefc«wtie>t9,000   IO,Sie,Mt 

■sttsf.... ....... ....  tjutjito    ijm,79t 

Oftt „..  tjmjot»    S4«i»ie 

nas — ^  ^.     MS.MO       9n.ae« 


».»77llM      ftfiSlm 


ISM. 

4,n3.I17 

I,M1,M7 

1M.4«6 

7«7,0M 


1892. 
»4S«,187 
3,AS3.0t3 
l,e7J.01»  < 

8S«.441 
8,838,>t37 
S,034.I*t 


MtMM 

Supplies  avaOabie  for  eonewnpttai  (axalneiTe  of  stocks  on 
Beptemtwr  1): 

1M«.  ia94.  IMS.  iB»a. 


lssP8Tte«l.swtl0,>4«,000    10.»l»,«01 

sstasw.....  3.r77,4w    uu,*)* 


s,9m;im    3;»Io!ms 


*,6St^      3,4(3,899 


10,130,704 


«k«a»«sk.»4«.ll4 


mtfili    l«,S16,mO  I7,17tjB39  .»,.^,.v 

l«M.             ItM.                IMS.  18M. 

17«.  74.  t7s.    M.  39t.    Id. 

lialOd.  9«s.    $d.  3Ss.    Od. 


The  followinif  sbowa  the  quantities  of   wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

nxMw—k.  Leutiaeek  1894.  1893. 

Waest qrs.     1.741,000  1,824,000  1,087,000  8,5S6,000 

Floor,  equal  to  qrt.         246,090  279.000  337,'JOO  264,000 

Mslse. qrs.         626.000  068.000  139,000  319,000 

BncUsk  Plaaaclal    Varkets— Per  Cable. 

Tbe  daily  clo4ia<  quotations  for  8ecuritie.s.  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Not.  8: 


Xemton. 


BIlTsr.  peros ....d. 

Ootuola,  new,  i\  p.  ots., 

For  sooonnt ...i 

Pr'eb  rentes  iin  Psrtt)fr. 

A.loh.  Top.  *  S.  Fe 

Osnadlan  Paolne 

OhesMeakek  Ohio 

Chlo.  Kuw.  k  at.  Paal..l 

nUaola  Osntral 

I^ks  8bore............M 

liOalsTllle  k  NMbnUe.. 

Msrlsan  Osntral  4a 

Mo.  Kaa.  k  Tex.  ooin.. . . 
V.  T.  Osatial  k  HacUoo 
H.  T.  Laks  Crto  k  West. 

Bdeoasolsw 

IT  T.  Oat.  k  Western  . . 
«ortolk  k  Wssfn.  pnt. 
■orthara  Paeiae.  pref.. 

PsaosrlTaaU 

PhuTk  Bead.,  par  share 
Boatbtea  Hj..  aoa...... 

«e       aesi'd 

OaioafaiMB. 

Wabask.  ptef 


SO'5., 
1061>|. 
106  li,, 
lOO'Oi 

18^. 

SOH 

19H 

76Tg 
I'>1>» 
IM 

.S8\4 

7l>s 

16 
102  >a 

I2i» 

77's 

17«s 

11% 

17 

5714 
7H 

13>S 

37 

12 

3U\ 


Jfan. 

Tuet. 

Wtd. 

l»»r». 

31 

31 

30l»„ 

301S,, 

loo^a 

lC6>s 

106% 

106% 

I04i>.a 
99-90 

ioo«iS 

106% 

10.i% 

00  32%0017% 

17>« 

lets 

16% 

lO'g 

9) 

58  >a 

S9% 

SB's 

19'^ 

19% 

19% 

76«. 

70% 

70% 

76% 

101  >t 

100% 

100% 

100% 

153% 

l.^2% 

1S3 

50 «» 

55l« 

5S% 

»5% 

70  «B 

70% 

71 

71 

18% 

........ 

15% 

15% 

103 

102 

103 

102 

la 

11% 

11% 

lOis 

77 

77 

77 

77 

171s 

Iflii 

16% 

}'5 

13% 

11% 

16S 

16% 

10% 

57 

58% 

50% 

50% 

7's 

«% 

0% 

0 

IIU 

12% 

11», 

set. 

36% 

36% 

11% 

....     ... 

11 

10% 

30>« 

19% 

19% 

S01t|« 
105% 
10i% 
99-93% 

17 

57"% 

19% 

76% 

too 
l^a% 

55 
70 
14% 
101% 
10% 
77 
16% 
11% 
H% 
58 

0% 
11% 
86% 
10% 
19% 


gomittecctalattd  mtscellaaeotts  M^xot 

UOTBtnoDrr  Bcwrui  amd  ezPKXDiTCHKS.— Through  the 
onortesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
pikoe  before  our  readers  tiMiky  the  details  of  (iovernment 
reoeipto  and  disbanemeots  for  tbe  month  of  Oc  o>er.  From 
ptertoaa  ratoms  we  obtain  the  agam  tor  prenoui  months, 
and  in  that  manner  oomplela  the  statement  for  the  tea 
months  of  tbe  Oklendar  years  1893  and  1904. 
keanna  «ooos  ovtttMii. 
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iMPon^kSb  EzrokTB  fob  tbb  Wbbl— The  following  ark 
the  imports  at  Ne  sr  York  for  the  week  ending  for  dry  goods 
October  31  and  for  the  week  ending  for  general  merohandise 
Norember  1;  also  totals  slnoe  the  beginning  of  the  flnl 


m  Jannarr. 


I  flrst  week 


I  iMroats  4>  saw  tobx. 


rar  Witk. 


1893. 


1893. 


DryOoeds..... 
Oealaui'dlse. 

Total. 

timet  Jmn.l. 
Dry  Goods..... 

'.ien'l  mer'dlse. 

ToUl  44  wsskii 


M.S8e,7S8 
M10,134 

$13,065,890 

•109,030,000 
877,018,317 

»4<a.54g,833 


k935.999 
8,490,113 

#0.410,071 

•100,07'),10S 
367,132,004 


1894.        I 

•1,747^099! 
8,410,574 


1895. 

•3,400,537 
8.390,271 


•  10,023,373    •10,802,79« 

•74,77  i,323'8l35,700,99» 
218,358.456    316,902,320 


»368,O2.'>.e79l»443,608,3a» 


0476.302,1131 ,.., 

The  following  in  a  sutemant  of  tbe  exports  (exoludive  of 
specie)  from  the  p>rt  of  New  Tork  to  foreign  pirta  for  the 
week  ending  Norember  4  and  from  January  1  to  date  : 
Bxroan  vaoM  asw  rose  voa  tbb  wsbk. 


rortlts  wssk.. 

PMT.  rsported. 

Total  44  vsska. 


1893. 


1893. 


•7,434,387,      M,583,893 
333,.'i79,614    312,762,601 

•83O,008,8M  •319,846,4^4 


1894. 


1895 


^•7,434.337      ae,985,947 
8O'J,37i,000    881,544.530 


8307,700,843  >3a8,530,47a 


818 


I'HE   CHRONECLK 


fVOL.  LXl. 


TK.  toiiowiM  Uble  .how.  the  eiporw  and  ""O^'^"  ^' *S 
«i  iSi  Mrt  oTNew  York  for  the  week  ending  November  i  and 
<Kw  '.18M.wid  for  the  corresponhnx  periods  in 

AID  ixroKTfl  Of  iPioiB  Ai  ■■w  ro«» 


iSNaBaUM: 


•raMBilMtB. 
VlmM^. ' 

WwiMMa... 


•mU  Amartea. 
illatkir  aooati 

TMtf  ISM 

TaMlM4. 
TotiU  18<>a 


MMpoHt. 


Wmk, 


988,8  U. 030 

18.808,082 

8342,088 

8.386,834 

1.433',S5i 
161,489 

"$159355  •71,041,924 

36.920.  853«9-266 

6.000    70.181,356 


ImporU 


W**k.      mneeJan.J. 

$15,836,621 

5,761.918 

1.648.853 

'■3'.369  675,530 

^'  51,463 

■■4.776  588,«G7 

'800  83.824 

'"t8iBi5'»21.942,176 

18  555    15.225.899 

277.608    if,701,474 


Gnoi  Btttain 

Tnac* 

eermaar 

WMt  iBdiM 

mmco 

•Mtk  ▲marlea 

iOl  otter  eoontitM 


Total  1899.. 
Total  1894.. 
Totd  1893.. 


Bxporu 


WMk, 


•809,190 


900 
■68',396 


$877,900 
573,073 
327380 


Bine*  Jan.  1, 


880,621,601 

135,000 

16,142 

145,061 

399 

794,422 

81.282 


•31.748.897 
39,278,340 
26,662,915 


ImporU. 


Wetk. 


•189 


952 

5,802 

16,050 

22.387 

1,724 

•47,100 

73,982 

2,491 


BineeJan  1 

~  •55,757 

3.451 

7.120 

363,173 

306,476 

7.'?4,871 

22,092 

'^S82,90O 
1,519,167 
3,083,499 


Baltimore  t  Ohio.— We  have  received  the  following  from 

a  wibacribfr  to  the  Chrosiclb  :  _  .„„. 

m  uuum^iu.  jj^^  York.  Not.  7,  1895. 

BiUoroflht  Otmmtrtial  *  Finaneiai  Chronicle:  

DBAB  8ta-A«  a  oillMo  of  Baltimore  aail  Interested  in  tlie  Baltimore 
A  Ohio  RB..  I  wa»  Quite  itni  -k  with  surprlte  this  morning  to  flnd  that 
th*  tniDreMlon  prevail*  with  S'lme  of  the  holders  of  Its  stock  that  this 
road  U  notttiillv  nharlng  In  the  somewhat  general  lmprovem«nt  in 
aaniac*.  Baring  been  myMlf  of  a  dlflerent  opinion  I  was  led  to  refer 
lothawtnrne  contained  in  your  l»9ue  of  Nov. -2.  is<5.  to  aaoortala  to 
what  aztaat  thl»  Impression  was  «U9t«ln6d  by  the  facts,  and  I  beg  to 
eaU  attontloB  to  the  following  oomparatlve  table,  whloh  inoludes  the 
nttoelpal  railroad  »Tiiem*.  ^ .     ^^  ™.  _ 

Oomment  l»  nnneeessary,  aa  the  figures  speak  for  themselves.  They 
are  a«  follows: 

QKOsa  ■XBNIKOS  JANITAKT   1  TO  UlTBST  DATE. 

(Takaifrom  cbbonicle  of  Not.  2, 1895..; 

Inc.  or  Dec- 
isis. 1894.  Per  cent. 

Atoh.  Top.  4  Santa  Pe $30,229338        •29,196324       Inc.    3-56 

BalUmoraAOhIo    .    16,809,737  15,791,340       Inc.    6  45 

Bait.  *  Ohio  Sonthweatem        5,111,990  4,995,536       Inc.    2  33 

Ctaadlaa  raclflc 14,107.539  14,536,988       Dec.  2-94 

Oanttal  at  Saw  Jersey 9,.>07,919  9.059,100       Inc.    4-98 

Ontral  PaeMe 8,318.354 

CUaaco  A  Rook  Island iu.935,413 

OktoacoBiirl  AQulnc.v 22,565,001 

Ohieago  Mil.  A  Bt.  Paul 23,095,851 

ChleacoA  Northwest. 22,02».655 

CtoTrOln.  Chla.  A  St.  L 11.158.487 

LootoTlUa  *  MaahTlUa 15,507.898 

Masoorl  Paelflo    i8,ooi.2il 

V.  T.  Cent.  *  Hudson 31.930.992 

Vorthem  Pacino 14,415,m84 

rannsylTanla. 46,846,673 

Pblla.  A  Reading 32,104,334  29,90.7,515       Ino, 

iMtkcca. 14.338.302  13,971.4«2       Inc.    2-83 

Bealhem  Paolflo. 32,676,727  30,619,488       loo.    6-72 

Union  Paeiflo. 13,632,697  14,658.233       Deo,   7'03 

—V,  61,  p.  749 


1894. 
•29,196,324 
15,791,340 
4,995,536 
14,536,988 
9,059,100 
8.300,058 
12,120,493 
2<.3H0,722 
22,733,625 
21,668,607 
10,128,653 
15,298,418 
17.969.493 
30,479.263 
12,689,182 
42,214.641 
29,90.7,515 
13,971.4«2 
30,619,488 
14,658.233 


Inc. 
Dec. 
Deo. 
Ino, 
Ino. 


0-22 

9-8 

3-5 

1-.59 

1-65 


Inc.  10  17 
Inc.  1-36 
Ino.  2-46 
Inc.  4"76 
Ino.  13-60 
Ino.  1090 
7-35 


— The  Beorganixation  Committee  of  the  second,  third  and 
oonaolidated  mortgage  bonds  of  the  Northern  Pacific  Rail- 
road Company,  Edward  D.  A.damg,  Chairman,  announces 
that  there  nave  been  deposited  already  with  the  committee 
more  than  $8,000,000  of  seconds  and  a  majority  of  the  thirds 
and  of  the  consols.  They  urge  outstanding  bondholders  to 
join  the  committee  witliout  further  delay,  as  the  complication 
In  tb«  affairs  of  the  Northern  Pacific  Railroad  that  have 
ariMO  from  the  appointment  of  separata  receivers  threaten 
the  existcooe  of  toe  property  and  make  it  necessary  that  all 
bondboldan  should  unite  at  once,  the  endeavors  of  the  com- 
mittee being  to  secure  the  same  receivership  for  the  entire 
•yitem,  for  which  parpoee  it  has  the  co-operation  of  the 
trustee  of  the  mortgage  and  of  the  railroad  company.  Mr. 
Adams  has  been  admitted  by  the  United  States  courts  in  this 
city  and  in  Milwaukee  as  a  party  to  the  litigation  relative  to 
the  Northern  Pacific  receivership. 

—An  attractive  list  of  railroad  bridge  bonds  will  be  found 
in  this  issue  of  the  Chroniclb,  advertised  for  sale  by  F.  J, 
Lisman,  member  of  the  New  York  Stock  Exchange,  Invest- 
ors looking  for  a  better  interest  rate  than  the  ordinary  rail- 
road bond  will  yield  should  examine  this  list  of  railroad 
bridge  bonds, 

—A  list  of  investment  bonds  is  advertised  by  Messrs,  Chas. 
T.  Wing  &  Co.  in  to-day's  Chronicle,  Descriptive  circulars 
can  be  bad  on  application  at  their  office,  No.  18  Wail  Street. 

—New  Haven  City  and  School  District  bonds  are  offered 
for  jate  by  Messrs.  N,  W.  Harris  &  Co.  in  their  advertisement 
in  the  State  and  City  Department  of  to-day's  Cheoniclb. 

.JT***?"'  ^''»""  *  Schlesinger,  No.  2  Wall  Street,  are  of- 
fering 145,000  New  York  City  7  per  cent  dock  bonds,  due 
Novesaber  1,  1801.    Price  on  application. 

-Messrs.  W.  J.  Hayes  &  Sons,  Cleveland  and  Boston,  offer 
an  attractive  lUt  of  municipal  securities,  including  St.  Paul 
fours,  Columbus  and  Newark,  Ohio,  fives,   Dayton,  Ohio, 


sixes.  South  Bend  and  Goshen,  Ind.,  Bay  City  and  Jackson, 
Mich.,  issues.    List  will  be  sent  on  application. 

—Messrs.  Redmond,  Kerr  &  Co.  offer  investors  a  number  of 
issues  of  bonds  and  guaranteed  stocks.  Their  advertisement 
will  be  found  on  page  VIII,  of  to-day's  issue. 

—Attention  is  called  to  a  list  of  municipal  bonds  advertised 
in  our  municijjal  columns  by  Messrs,  Rudolph  Kleybolte  « 
Co.,  Cincinnati. 


City   Railroad  Secarities -Brokers'  Quotations. 


▲tlan,  Ave.,  B'klyn— 
Con.  58,  g.,  1931. .A40 
Impt.  Sb,  g..  1934. .J&J 

Sleek.  St.  <t  Pnl.F.— Stk. 
lstmorl.,79, 1900.JAJ 

B'way  *7th  Ave. —w  took. 
Istmort.,  Ss,  1804  .J*  I) 
3d  mort.,  6s,  1914.J&J 
B' way  1  St,  68,  guar.  1 924 
ad6B.lnt.a8rent'1.1905 
Oonsol.  68, 1943...JAO 

Brooklyn  City-Stock.... 
Oonsol.  5b,  194i...J<&J 
Bklyii.Cros8t'nS8.1903 
Bkl'n.Q'neCo.*8uh.l8t 

Bklyn.C.iN'wt'wn— Stk 
6e,  1939  

Brooklyn  Traction 

Preferred 

Central  Crosstown— Stk. 
1st  m:.,68,  1922...M<)tN 

Oen.Fk.  N,  AB.RIt.— Stk. 
OonsoL  78, 1902... JAD 

Ohrlst'p'rftioth  St.— Stk. 
1st  mort, 1898  ...AAO 


5107 


85 

81 

111 

300 


39 

;iio 

ilOflij 
108 
110 
SUM'S  106  >. 
116  lie"* 
189      171 

114's 

105     ! 

103       

176      

{UOHlll's 

13        14 

61 V  63 

176    1190 

{118     .— . 

164    1166 

{114ia|.... 

150    ,166 

105    1.— 


Columbus  *  9th  Ave.  6s. 

D.  D.  B.  B.  4  Bat'y— Stk. 

Ist,  gold,  6s,  193a.jatD 

Eighth  Avenne^tock... 

Scrip,  6«,x914 

42d  A  Or.  St.  Fer.— Stock 
42d8t.A  Man.&St-N.Av. 

let  mort.  68, 1910.MAS 

2d  mort. income  68.  J&J 
Long  Island  Traction  — 
Lex.Ave.ckPav.Ferry  6s. 
Metropolitan  Traction. . . 
Ninth  Avenue— Stock... 
Beoond  Avenue — Stock.. 

l8tmort,58,1909.M4N 

Debenture  6s,1909.J4  J 
Sixth  Avenue— Stock — 
Third  Avenue— Stock  .. . 

Ist  mort.,  88, 1937.  J*J 
Twenty-Third  St.— St'k. 

Deb.  6s,  190S 

Union  By- Stock 

Ist  6s,  1942 

I    Westchest'r,  l8t.gn..5B, 


Bid. 


114 
167'9 
114 
<103 
340 
103 
316 
57 

ni6»4 

65 

18  >4 

114 

107 

165 
1  161 
!{108Si 
I  103 
I  220 

186 
I  121 

300 

100 


1144s 


116 
104  >* 


326 

69 
117 

60 

19 
114  V 
107  ■« 


163 


325 
186 
121  >s 

ioS" 

107 
104  >• 
101  >» 


J  And  accrued  interest. 

9as  Securities— Brokers'  Quotatioas. 


SAS  COMPANIES. 


Bid.    Ask. 


Brooklyn  Oas-Llght 

Central 

Consumers'  (Jersey  City). 

Bonds 

Citlsens'  (Brooklyn) 

Jersey  City  4  Hoboken.. 

Metropolitan- Bonds 

Mutual(N.  Y 

Nassau  (Brooklyn) 

Scrip 

N.  T.  4  East  RiT.  1st  68., 

Preferred...... 

Common ... 

Oonsol.  6s  


140 
1150 

90 

99^. 

70 
180 

:io8 

196 
300 
100 

99  <> 

60 

33>s 

83 


IBO 

94 

10i>i, 


100 
63 
34  >* 
84 


&AS  COMPANIES.         Bid.     Ask. 


People's  (Brooklyn). 


ilOO 


Peoples'  (Jersey  City). ...170 
Metropolitan  (Brooklyn). 1 210 
WUUamsburg 1300 

Ist  68 1106 

Fulton  Municipal 200 

Bonds,  6s (105 

Knultable 191 

A   -  "  106 

70  "s 


Bonds,  68,  1899 
St.  Paul. 


Bonds,  68 *88 


Standard  pret * 

Common 

Western  Gas  ... 

Bonds.  68 


107 
70 
68 

992 


175 


108 


301 

■7a" 

90 
109 

71 

70 

94 


i  And  accrued  interest.       "Ex  rights. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co.: 

Bonds. 
$1,000    City   of     Harriman, 

Tenn.,  68,  elec.  light,  1923. $50 
$3,000   State    of    Idaho    58, 
waeon  road  bonds,  1913  .*3,450 


Shares. 
150  N,  Y.  Suburban  Water  Co.$50 

Bonds. 
$10,000  Lampassas  City,Tex„ 

water  works  7s,  1935 $5 

$6,000    Kearney    Co,,    Kan , 

68,  refuudlDg,  1908 $5 

$2,000  Cltyof  Ooolidge.Kan., 

7s,  fim ding,  1908 $50 

$6,000    Citv   of     Harriman, 

Tenu,,6s,  waterw'ks,1923. $6,500 
$1,000    City   of     Harriman. 

Tann.,publloimp  6s,  1923,$50 

Messrs,  Adrian  H.  Muller  &  Son 


$2,000  Town  of  Qravesend, 
N.  Y.,  loeal  imp.  loan.  Issue 
of  1893 $2,350 

$16,000  Town  of  Oravssend, 
N.  Y„  local  Imp.  loan,  issue 
of  l»94         $7,500 

$12,258  37  N.  Y.  Suburban 
Water  Co.  I8t3ia-5s,  1925,$4,900 


By] 

Shares. 
ISOPhenlxIns  Co.  of  B'klyn. 140 
■ubsoription    to  390  N,    Y. 
Jockey  Club  20  p.o.paldon 

account $5  lot 

410  Consumers'  Cordage  Co. 

"Limited"  ordinary 26 

140  Consumers'  Cordage  Co. 

"Limited"  pret 90 

5  Merchant8*^Nat'l  Bank..l36i4 
4  Nat'l  Bankof  Oommrrce.203is 

4  United  N.  J.  RR.  &  Can- 
al Cos 240<% 

1  Amer.  Exch.  Nat'l  Bank.163 
1  Metropolitan  Trust  Co..294 

5  Lawyers'  Surety  Co...... IDS'* 


Shares. 

10  Nat'l  Union  Bank 193H 

25  Indianapolis  Gas  Co 144% 

1,000  Bell  Silver  &  Copper 
Mining  Co.  of  Mont.  $10 

eaoh $10  lot 

110  Lewis    St  rowler  M'f'g 

Co.    $10  eaoh $80  lot 

60  Lewis  A  Fowler  Girder 

Rail  Co  $60  lot 

30  Phenlx  Ins,  Co,  of  B'klynl41. 

Bonds. 
$5,000  New  Mex,  4  Ariz.  Tel. 
Co.  bonds,  1904,  Jan.,  1888, 
coupons  on 40 


Spencer  Trask   &   Co., 

BANKERS, 

ST  4c  39  PINE  STRBBT,  -  -  NEW   YORK. 

65  Stale  Street,  Albany. 
INVESTMENT    SECURITIES. 


s 

AMUEL 

D. 

Davis 

& 

Co., 

BANKERS, 

NO.  40  WALL 

ST.,  NEWIYOKK. 

SAiiaBi.  D, 

Datis. 

Chas 

B. 

Van  Nosteand; 

OCOKOB    BAaOI.AT   MOTrAT.  ALEXANDKB   M.  WKITB.   Ju 

Moffat  &  VS^hite, 

BANKERS 
•OPINESTREEX,       -  -       N  BiW    TO  R  K  . 

INVESTMENT    SECURITIES. 
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^ht  Jankers'  CSaiettc. 


BIVIDBRDB. 


MamtmrCm 


R«llroa«ls. 
Chta.  A  Altoa  com.  *  iirt.  tqoar.) 
CI«««k  A  ntta.  foar.  (qmar.i 1% 

MlMlriMIBf  ■ 

AAMftaMi ODttoa  OU.  pr«f . ... 


OfMdl     . 

H.Q.O»vir«r.  (qa»r.) 

LckiakOMl*  Ilarlcatlm-- 


ftr 

ir*«M           ■iitorimJ. 

> 

;* 

D«e.       2  Nor.  13  to  Dec. 
Dee       2  Nor.  10  to  Dee. 

r>^^        1  VoT.  16  to  Dee. 

-  >T.  10  lo  Hor. 

>r.  lots  Nor. 

> .•'or.  16  to  Nor. 

XoY.    a? to 

t 
S 

ft 

17 
20 

ao 

WALL  STBCBT.  rmiDAT.  NUT.  ^  I>WS.-9  P.  ». 

Tke  Moae;  Market  aad  Finaaeial  Sltutlon.— The  lu{uid*- 
ttoa  vhleh  hi*  be«o  a  feature  of  th«  atock  luarcet  this  week 
was  not  brouKht  about  bj  anr  new  derelopiuenta.  The 
•tiBined  poUttoal  littiaUon  abroad,  the  monthly  aettlemeBt 
OB  tita  Puna  Booiaa  ami  the  preraiUng  high  rate-  fot  forr-iga 
azohanga  in  oar  own  market  hava  all  oootributed  to  the 
feature  abora  maatloaad.  The  eitaatiaa  wae  taken  advan- 
tage of  bj  apaoolatan  to  depnaa  the  market,  and  the  remit 
i  I  a  lower  range  of  prioea  geoeraUy. 

In  tba  toraiga  erohnnga  aaarket  rataa  hare  advanced  during 
the  week  and  tba  pantbCUty  oT  gold  exporU  at  ttala  aeaMo  of 
the  jrcar  la  regarded  with  maoh  internat  in  bnaineai  circlet. 

The  reaolu  of  the  tUetJBaa  which  have  taken  plaoi'  thia 
week  Indicate  tliat  tkf  aiBttBMBt  in  faror  of  aoond  otuTenoj 
b  a  growing  cmm  and  that  pnynlfaHn  idaaa  aia  on  tba  wane. 

FaTotabIa  trafllo  ratuni*  ooaliaaa  to  ba  nada  br  inMnj 
leading  railway  Uaea.  The  eamingi  by  Um  St.  Paul  road  for 
U>e  foa>tb  weak  la  October  eineerl  tiioae  reported  for  tlie  cor- 
raepaadtog  period  in  ISM,  and  are  theiafore  the  liearleet  for 
the  (wriiiyriiUBg  pwted  la  tba  bietocy  of  tba  raad. 

Tha  many  markal  la  aai^  and  the  tearlenqy  ia  to  lower 


The  opao  aarkat  ntaa  for  oaU  loana  during  tba  week  ob 
aad  bood  ooUataiafa  bar*  taaged  fioa  9  to  3^  par 
Te-dajr'a  rata  oa  oall  wa<  8  par  oeat.  Prime  oon- 
ipar  It  ^ootad  at  4H  to  S  par  oHt. 
Tto  Bank  at  teglaad  weakly  aaataaMM  oa  Ttaoreday 
ahowad  a  ilinnaii  in  bailloa  of  <60t J6ft.  and  tbe  peceratage 
of  rmrra  to  UabUitlai  waeSMI  aaaiaat  tfl-SS  laat  week:  the 
iManrnint  ratn  remaina  iinnhangad  alt  par  wf  Tba  Bank  of 
ftaaea  abows  a  rtiewaai  at  t^S.OOO  fhUMsa  ia  gold  aad 
•OOgOOOftaaoaiaaUw. 

tba  Ifov  York  Oltf  Otaariag-Booaa  baafea  in  their  atatemeat 
of  !loT.  •  ahawed  aa  tarfiiii  ■  ibe  riiir^i  bald  of  Km.ow 
aad  a  nrptaa  oear  tba  laqiaind  laain*  of  fI7,5»4.400, 
agalaatfM^W.TWtha 


jr««  t.        Aa*.  wHa, 


■*?« 


!>MXiai> 


-0  lee. 


u  lDa.l,oa7.100 


t33»l«300[Kaeb    >50.t«d|tHja4.aOO[  6«.75U.1<M 

jaajao  163  j66.aoo 

l,776.tSft  llMftS.IM 


:J»«i»:fc  I5^?8Jii««^"'^'^ 


i7,5»«,4oo  tae.  aa*.7aa  m,99tj76\  »2.oi»,4fto 


rm.». 


16*4 


I7,M»    H.AVJJtOO 


i>ee.  7ao.aaoeaa.io4.MM>  itT.cj.eoo 


M,7ft6.60O    iiTAK.AVO 


ftnlfu  Bxebaaga.— Tbe  foreign  ninbaim  market  baa 
baas  ilnn  on  a  Uailtad  demand  for  hllla.  Tbe  offerings  have 
boM  Ught  and  folokljr  abMrbed.  and  lataa  are  fractiooaUy 
blghw  tbaa  at  the  olaaa  bMt  week. 

TM^aotaalrataaoCaiabaagawafaaafollowB:  Bankan' 
rtxtr^ay"  atiittag.  4  873i«4  eai  daMBd,  4  8I«4  W)<:oablaa, 

Tba  foOowtag  ware  tha  rataa  of  rtnmairte  axobange  on  .Sew 
forkatthaaailMBiiBHMilcMaatOKiay;  aaeaanah,  buying 
K  dboooat,   aalBag   par;  Cbarleatoo,  buying   H  «iiaooant. 


pat:  Kaw  Oritaaa,  bank,  par;  eoaaiaraial  tl  00  pre- 
i  CUeage,  lO^Ma.  par  11.000  pramhua:  St.  Loui>,  309 
TSe.  per  91,000  prauiliua. 
Poated  ratae  oflaadiaK  banket*  are  aa  foUowa  t 


I 


«  Wt 

4  67  a*  r7i« 
4  s«<ea4  »»\ 
Mr>Medi7>« 

-,    40%a40a,« 

ttraanr*    aai,»»M|, 


4  60>*a4aa 


ft  ISHe.^  15 
40*ua*0% 
»6u,;»e5ti 


Daitad  States  Bonds.— Sales  of  Ooveratueat  bonds  &c  the 
Board  include  $13,000  43  rex.,  1907  at  111^;^  to  111,^^;  $9,800 
4a  coup..  1907,  at  111?:^  to  113;  $33,000  5j  couo.  at  Uo.  and 
$60,000  4-1  coup.  1935  at  131.  Following  are  closing  quota- 
tions: 


inuntt 

Yot.  1  .To*. 

.Vo*. 

Nop. 

Kim       Kot. 

PwriotU 

•  9«>«  •  9e*» 

ft. 

«. 

•  96<e 

7.          8. 

t«.  ..~>. rec. 

*  9«H  '  96H 

4^1907 re«. 

(  -Jao  . 

m'« 

•um 

111% 

111%    111% 

4e.l»07 eoap. 

(.Wmi. 

*iii>« 

•iii> 

•111% 

•111%  ^112 

4«,  1925 rrt. 

V .-  Feb. 

•12m 

•13ll« 

: 

•131 

"131      "131 

At,  192a ooup. 

<.-Feb. 

•131 

121 

>< 

•lii 

121        131 

Se.  1904          ...rac- 

I. -Feb. 
(.-Feb. 

•IH'* 

MI4a« 

•114^ 

•114%  •114% 

6m  1904  ....  .eoop. 

•lU>t 

IIJ 

♦lUH 

•114^    lift 

ee.oar'or.'96...r««. 

.     a  J 

•102 

•loa 

•103 

•102      -102 

ae.  iVv.'Vr-  .n*. 

k   J 

•104 1« 

•104  >• 

.j 

•10i>* 

•101>t  •104% 

6«.oariv.'»e...'e«. 

•    r 

•10-1 

•lO-j 

3) 

•109 

•10-"      'lOS 

a*,  aai'er.-aa..  rec. 

J.  *  i. 

•110 

•llu 

•110 

•llCe'llo 

4s,(i!ker.)I8ee.rec. 

Ifju«h. 

•loOH 

•100\ 

• 

•100% 

•1»0%  '100% 

4a.(Cher.)18»7.rec. 

Uareh. 

•100^ 

•lOOH 

; 

•100% 

•100%  ^100% 

4e,<Cher.)189e.re(. 

Msroh. 

•100% 

•100% 

•100% 

•100%  '100% 

«a.iClMr.>lwa.r«r. 

March. 

*100H 

•100% 

•100% 

•100%  '100% 

•This  is  the  prlo*  bid  at  tbA  lauralacboanl.  aanU  wa«  ui*ae. 

Calted  Statea  9ab-Treaaary.  — The  following  table  showa 
receipts  and  payments  at  Uie  Sub-Treasurr, 


Oais.  '    MtmtH*.       ftymanM. 


S,SS3.S9e 

ij      «.77a.734 


omn 


t,7a».46s  8«.^i.»rr 
s.«4i.eii  8a,ie«.)(45 

BOLIDAT. 

S.7S1.7««  M,UJ3.6ft2 
t,iai.ftM<  88.637,763 
2.737.343'   S9.J10,197 


Oein  Osr<'«.{  Ourrtn»y. 


i,ow.ass 

839,411 


95,979.068 
9«,09ft339 


896.760  9e,303.eft9 
1.035.349  90.803.781 
1,030,250    97,182,738 


THat    14,364.041     U^1.7«e 


Caiaa.— Following 
ooina: 

~«4  86 

..  3  t(ft 

4  70 

4  73 

IS  ftO 

15  BO 


are  oorrent   qiwtatioBe   in    gold    for 


Hi 

«5r***M* 


V^ 


naeaaMban.. 


a«4  90 
a  390 
a  4  80 
•  4  93 

01.-S  7» 
elft  75 
par  0%  proa. 


Fine  sUrer  barm...  —6'%  a— 60 

nretrsace ..—90  a— 9ft 

Mezlaaa  dollar*..  -  54  a  —  55 

Do  aaeon'elal..  —  ^  #  ^  — 

P*nir1aa  sou.....  —  49  a  —  51 

Eof  llab  direr  ...  4  85  a  4  93 

I'.  9.  trade  dollar*  -  ftft  a  -  7ft 


State  aad  Railroad  Boada.— Suu  bonds  hare  bean  unaa> 
oaUy  dull.  Sale*  at  tba  Board  include  $10,000  Ttnn.  settle- 
meat  aa  at  88,  $10,000  Virgiala  $a  defd.  trust  recta.,  sUmped, 
at  6  aad  ttfiOH  lanialaBa  coo.  4a  at  100. 

Tha  raUroad  boad  market  baa  been  relatirety  steady.  Soma 
iaaaa  hara  baaa  fkaaly  aoid,  bat  in  moat  oaaes  prices  hare 
Cairly  well  wiatained.  The  Atchiauos  htfre  been  moot 
for  aotlTity  and  tha  ada  have  declined  about  8 
polnia,  tbe  adjust.  4a  (w.  I.)  3  pointa,  while  tba  other  iasues 
are  osly  f racUooaUy  tower  than  last  weak.  Readings  are 
next  in  order,  with  similar  reaolta.  Cbea.  ft  Ohio  gan.  4e. 
Cbla  *  No.  Paoiflo  lat  reots  ,  Ota.  Short  Una  ft  U.  N.  con- 
laotB  aad  Texas  PaeiSo  lafes  have  made  fractional  adTanoea. 
St.  Lools  SotttbwesUm  bonds  hare  declined  about  4  pointa, 
pnoonably  on  tba  light  cotton  crop  in  ita  territory.  Ore. 
Imp.  00a.  Oe  hare  loet  over  I  pointa. 

Othar  active  hanea  inotude  Ma  Kan.  ft  Texaa,  Union 
Paeiflo,  Rio  Ocanda  Weatem,  Kansas  Paci6c,  Texas  ft  Paciflc, 
Northern  Paoifle.  Oregon  Short  Line  and  Wabaah  bonda. 

Rallraad  aad  Xlaeeliaaeoaa  Staekt.— Tha  market  for 
atooba  ooatfained  weak  until  Thuraday  tudar  the  liqaidatf 
lag  movoaaaat  noted  in  our  laat  iasua,  aad  naarly  all  active 
stocks  suffered  a  further  decline  in  pricca.  On  Thursday  the 
g— M»to  aell  was  leas  urgent,  and  there  was  some  evidence 
tWWCtli  movaaoaatfaad  about  si>ent  lu  force,  but  to-day 
it  haa  baaa  laaawad.  MaturmUyenoogh  the  industrial  liatwaa 
moat  aflaotad  by  the  prevailing  conditions.  Tbe  loweat  priocs 
were  gaaatally  touched  on  Wedneaday,  when  Tenn.  (>>al  ft 
Iron,  whiob  had  advanced  from  \i)i  to  4«K  within  a  few 
Buntba,  sold  at  81^.  a  decline  of  over  8  pointa  aiaoe  tha  oloaa 
laat  week;  and  Colorado  Fuul  ft  Iron  at  80)|^  had  lost  about 
4  [«inta  within  the  week. 

Am.  Tobacco  sold  on  the  same  day  at  89^  and  stnoe  Oct.  1 
above  par.  Am  Sugar  was  below  par  for  the  first  time  since 
ApriL  U.  S.  Leather  was  weak  on  the  announoemant  that 
soma  tanneriea  are  to  be  shut  down,  and  the  prafanad  lost 
over  5  pointa  Chicago  Oas  and  Distilling  each  deolined 
aboat  i\i  points  and  Uen.  Electric  closee  at »()){,  a  decline  of 

Of  the  railroad  list  the  featnree  were  Louisville  ft  Nash- 
rillp,  which  sold  to-day  at  03,  against  67  at  the  close  last 
week.  Beading  at  U^.  againat  n\C;  Atchison  sold  on 
Wedneeday  at  15W  against  18K,  Atoliison  (new  pfd.,  w.  i..) 
at94\  against  38^.  Mo.  PaolSa  at  881^  against  81  <;  and 
Ma  Kan.  ft  Texas  pref .  at  m%  against  88?^.  Eren  the  high- 
prload  coalers  have  declined  from  3  to  4U  points  and  the 
wading  grmagan  from  l  to  3  points. 
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BieHCIT  AJID  U>WC8T  PRIOBS. 


17%    >«>« 


Moudajr, 
VoiTL 


...    .    .     »»>!    »7»« 
MH    -Wi     «4>    ««% 

••OH  «s  I   eo     eo>a| 

•M       «0    I    M>*    58«t 

io5    i«»«»  ioe%  >M>*I 

•U       U       MS>«    17    I 
)•       IB    '     1»       1»>« 

•  lao 

!.-\         .  S5 

ii'i'     lot 

TiH  7S>,  7*  74 
I-Jtli«13«>«  IM  ISO 
l<M%luA<«   1M<«105 

•1*7      160  i. 

7«%    TS"*!    73H   74^ 
41        41>«      40        41 
•in     1S4     'ISO     134 
41%    41>*      40l«    41>t 


TUB«dtT. 
Not.  S. 


•»l  88 
•»7«»  W 
1*1  181 
167H  IM 


4>  49 

•87  »0 

•Its  ISA 

•«»  100 

10      10 

•311  33    I 

83  88    I 

7ft  7ft    I 

14»tlS0    { 

■»4i«  M 

1}««  19I« 

ft«l(  ftfl'ii 
8««      8V 

sr^  8->'% 


to>a  80% 
i  -ftTi*    63 
189     180% 
\ei     16» 

• 14% 

47%    48 
88       S8 

•188   isa 

90  99 

10  10 

- 83 

83  88 

•74  74% 
147     149% 

8ft  8ft 

19  19% 

ft3%  ft5% 
8%      8% 

3ft%  87 


10e%IO«%'  10ft%106% 

•Ai*  nn  OS  on 


•97  99 

ta%  t8% 

'88  88% 

M  66 

14  lA 

:  83%  38% 

80%  31 

80  30% 

•7ft  81 


y 


97 
34 
84       84 
ft6       86 
1ft       lft% 
80%    33% 
88%    S0% 
18%    30 
7ft       81 


100%  100%    100     100 


14%  14% 

73  72 

•38  80 

13  13 

•47"  "fti" 

184     184 
17       17% 

•11        18 
83%    83% 
•3%      3% 


4%      4  ^ 

16%    16% 
•83       26 
•8%      U% 
•4%      ft 
14       14% 
•17       19% 
•60       63 
•88       30 


•lis  lie 

88%  88% 
11%    13 

S6  86% 

9%  9% 

•1%  1% 

tft  40 

•7ft  78% 

•i>%  ir% 

4  4% 

7%  8 

ao  30% 

18%  ir% 


14       lft% 
"70       7ft 
•87%    81 

11%    13 
*2S%    33% 
'4ft       SI 
18&     18S 

16%    16^8 

11        11% 

82       38% 

3%      8% 

'11%    13% 

4%      4% 

16%    16% 
'22       36 

•8  9 

4%      4% 

12%    14 
'17       18% 

ftt%    S2 
80 


•U7%  xio" 

•117%  no 

en 

•»8 

64% 

6% 

6% 

6% 

6% 

•18% 

14% 

18% 

18% 

::::::  ::::.. 

H 
p 


£5 


tl%    81% 
W%   70 

•f"S5% 

I  i9%    90% 


•7       67% 
148%  149 

n%  82', 


118  116 

30  33% 

11%  11% 

86%  86% 

8^8  9 

1  1% 

■3&  40 

•7ft  78% 

10%  11 

4%  4% 

7%  7% 

19  I9i» 

18%  18% 

48  43% 

•4%  6% 

•81       33 
69       69 

100%  101% 
99       99 
89%    90% 

106%  106% 


eft%    67% 
147%  148 
31%    83% 


tl%    31%     80%    81% 
81%    SIB),     81       81% 

—         00%    90% 

4%      4> 
t6%    87% 

189     

167%  1«7% 
•67%  68% 
S«       87 

7%  "7"  "7% 

14  14       14 

18%  13%    13% 

73%  71%    72% 

.%    88%'  3S%    36% 

•0%    10^,  90%    90%l 


••8%    91 
4%      4% 

37%    S8 

•187%... 

*it7%ie«    11 


i: 


WadnawUy. 
Not.  6. 


Ttaundk7, 
Not.  7. 


16%    16%  16%  17% 

t4%    3S%  8S  37% 

■%      1%  "<  \ 

68       68%  87%  69 

•67%    69%j  '67  89 

68%    64%  64  64% 

106     107%  106%  107 

16%    16<«  16  18 


FrMV. 

Nov.  8. 


19       19% 

•160 

88%    83% 

47%    47% 
•100     101 

78%    74% 
136%  136 
104%  104% 
146     ISO 

73%    74% 

89%    40% 
130     130 

40       40% 


tO%    31% 
•47%    63 
138     180% 
166     166 

"ii"  "ii" 

•27  30 

123  126 

99%  99% 
»%      9% 

30  30 

32  22 

73%  73% 

147%  147% 

'84%  SU 

19  19 

53%  64% 

8%  8% 

36%  2tt 

106%  106% 

96%  96% 

32  22 

•83  85 

5t%  61% 

15  16 
30%  31% 
28%  29% 
19%  21 

•76       81 
99''e    99% 
13%    11% 

•70       75 

'28%  30% 
10%  11% 
23%    23% 

*45  50% 
•183  185 
15%  16% 
10%  10% 
29%  81% 
•338  8% 
11%  11% 
■4%      4% 

16  16% 
•22       26 


19       19% 

■160     

83%    83% 
47       47% 

■74%  Vs** 

136%  126% 

104%  106 

146     160 

74       76% 

89%    41 

180     124 

89%    40 

■'26"  "20" 
•S7%    62 


STOCKS. 


Active  RH.  Ntork*. 

IS^u    11%  -^t.  Top.<k  8.  Ph,  all  luHtal.pd. 

35%  2C%  Do.  pref.,  wbeu  Usued 
•%      I     AtUutUodkPMltto 

56       58     BkltlmOTe  4k  Ohio 

56%   56%  Oanadlan  Faolflo 

63%    54 >4  Oanada  Soncliern 

105%  106^1  t'-entral  of  New  Jener 

'16%    ITHi  <'»'iitral  Parltlo 

19       19%  OheBspeake  AOhlo.. 


160     160 
S2%    81 

106" '  100 
73       74% 
126%  120  Wi 
104%  106 
146     U6 
73%    75% 
40       41 
120     124 
40       40 
95       95 
19       19'e 
■87%    62 


ChloaKO  ft  Alton , 

Chloago  Burlington  A  (jalnoy 
Chloaxo & £aatem  nUnolB... 

Do  pref. 

CUoaKO  Ullwaakee  A  St.  Paul 

Do                            pref. 
Cbloago  A  North  western 

Do  pref. 

CUoairo  Rook  Island  A  Paoltio 
Chicago  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleve.  Olnoln.  Ohio.  A  St.  L... 

I>o  pref. 

Oolombns  Hooking  VaL  A  Tol 

Do  pref 


lasS  130%   129%  129''8  Delaware  A  Hndson 
•187    169    I'ltiS     169    Delaware  LaokawannaA West 
nil  Danyer  A  aio  Grande 

46%   47% 

37       27 
•132     136 

08       98 
9%    10 

80%    30% 

21%    23% 

74       74 
UO     149% 

85       85 

18%    19 

54%    55% 
8%      9 

26       26''e 
105%  106% 

96%    9G>3 

22       23 

83%    84>a 

62       53 

15%    15% 

30%    31% 

28%    80% 
•19%    21 
•75       81 

99%  100 
-18%    15% 
•70       75 
'28%    31% 

10%    10% 


•4%      6 

11%    12% 

17       17 

•62       64 

80 


•117%  120 

64 

•5%  7 

13%  13% 

26%  26% 

88  91 
•113     117 

20  21 

11%  11% 

86%  36% 

8%  9 

%  1 

•36  40 

•76  78% 

10%  10% 

•4  4% 

6%  7% 

18%  19% 

13%  13% 

41%  41% 

•4%  6% 

10       21 
69       69 
98%  103% 
99       09 
86%    89% 
106     106 


•117%  120% 

" 64 

6  6% 
13%  13% 
37       30 


45       45 
183     185 
15%    16% 
10%    10% 
31       31 
•3%      8% 
11%    11% 
4%      4% 
15%    16>« 
'22       2(S 


'4%  6 

11%  12% 

18  18 

*52%  59 

80 


118  117 

20%    21 

11%  11% 

36  86% 
8%      9 
H     1 

•85  40 

•78  78% 

10%  10% 
•4  4% 
7%      7% 

18%  19% 

13%  13% 

40  48% 


65%  66% 
147%  117% 
19%  22 
30%  31% 
SO  31% 
90       90 

4'g      4% 
26%    27% 

■189     

160     163 
68%    68% 
81%    86% 


30  20% 

68%  aVi 

88%  99% 

98%  98% 

85%  87% 


44  45 

184     185 

15%  15''e 

10%  10% 

31%  32 

3%  3% 

"11%  11% 

4%  4% 

15%  15% 

•22  26 


5         6 
11%  12% 
18%  18% 
65  55 
30 


•118     120 
6ft 

li\      5''e 
13%    14 
27       27 


6%  7 

18  13% 

11%  13% 

67%  71 

33%  86 

88%  90% 


66''e    66 
64%    66% 

147%  147% 
19%  2018 
30%  SlDs 
29%  31 
90  60% 
4%  47e 
26%    27^8 

142      

161     161% 

•67%    63% 
82%    34 


7  7 

13%  13% 

11%  13 

66  69 

31'%  85 

88%  89% 


15%    46%  Do  pref. 

26       26     EvansTlUe  ATerreHante.... 

■122     126     Oreat  Northern,  pref 

97%    97%  nilnols  Central 

10       10     Iowa  Central 

32       32  Do  pref. 

23       23     Lake  Erie  A  Western 

73       73% ,    ^  Do  pref. 

119     149     I'^ike  Shore  A  Uloh.  Sonthem 

85       85     Long  Island 

'18%    19     Long  Island  Trao.,aIl  lu3.  pd 

62       S4%iLoiU8VlUeA  NashvlUs 

9         9  %  Loulsv.  New  Aib.  A  Chicago, 

26%    26'«    .       Do  pref. 

105 'a  106  >«  Manhattan  Elevated,  oonsoL. 

'97%    99     Michigan  Central 

•22       21     Minneapolis  A  St.  Louis 

83%    83%  Do  Istpref. 

53       51  Do  2d  pref. 

14%    14%  Missouri  Kansas  A  Texas.... 
30%    31%  Do  pref 

29%    30 5f  Missouri Paolflo 

•19%    21     MoblleAOhlo 

■75       81     Nashv.ChattanoosaA8t.Loul8 

99%    99''^  New  York  Central  A  Hudson. 

13%    13  %  New  Fork  Chicago  A  St.  Louis 

■70       75  Do  istpref. 

28%    31  Do  2d  pref. 

10%    10%  N.Y.L.  K.AW'n,  2dlus*tpd. 

Do       pref.,  2d  ius'tpd. 

N. Y.A  N.E. ,  tr.  reos.aU  ina.pd 

New  York  New  Haven  A  Hart. 

New  York  Ontario  A  Western 

New  YorkSu8<i.  AWest.,new. 

Do  pref. 

Norfolk  A  Western 

Do  pref. 

Northern  Padfio 

Do  pref! 

Oregon  E'y  A  Navigation  Co 
Oregon  Bh.  Line  4  Utah  North 
Peoria  Deuatur  A  EvansvlUe 

PhlladelpUlaA  Beading ', 

f  IttsbUTgGlnn.  Ohio.  A  St  L 

l>o  pref. 

Pittsburg  A  Western,  pref  ... 

Rlo  Grande  Western 

Eome  Watertown  A  Ogdensb, 
St.  Louis  Alt.  A  Terre  Haute. 

St.  Louis  South  western 

Do  pref. 

St.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 
Southern  Paoltio  Co........... 

Southern  voting  trust,  certlf . 
Uc,  pref.  voting  trust,  cert 

Texas  A  Paoiflc 

Toledo  Ann  Arbor  A  N.  Mloh. 

Toledo  A  Ohio  Central 

Do  pref. 

Onion  Paolflo................. 

dnlon  Paolflo  Denver  A  OoU. 

Wabash —»...... 

Do  pret. 

Wheeling  A  liake  Erie........ 

Do  prel. 

Wise  Oen.  Oo.,vottng  tr.  otfs. 

macellaueouii  Stocks. 

American  Cotton  Oil  Co 

Do  pref 

Amerioan  Sugar  Beflnlng  Co. 

Do  pref. 

American  Tobacco  Co , 

Do  pret. 

Chloago  Gas  Co.,  trust  reo'ts.. 
Do.Ceut.Tr.Oo.eng.ots.  of  dep. 
ConaoUdated  Gae  Company.. 
Dlg.A  C.F.Oo.,tr.otf.  all  lng.pd 
General  Electric  Co 
National  Lead  Oo. .. 

Do  pref. 

North  Amerioan  Co..., 

Paoiflc  MaU..... , 

Pipe  Line  Certlficatea 
Pullman  Palace  Car  Company 

Silver  Bullion  Certificates 

Tennessee  Coal  A  Iron 

I>o  pref. 

TJ.S.Cord.Oo.,tr.rec.  all  lna.pd. 

Pref.,  tr.  rectJl  Ins.  pd. 

United  Statoa  Leather  Oo . ... 

Do  pref. 

United  States  Rubber  Oo 

Weatem  Onion  Telegraph 


111%  114^ 

30%    20% 

11%    11% 

34%    36'4 

8%      8''8 

%         % 

•85       40 

•75       78% 

10%    10% 

•4%      4% 

7%      7% 

18%    19% 

13%    13% 

42%    42% 

•4         7 

20%  20% 
69%  69% 
98%  99% 
98  99 
86%  87% 
101     101% 

"66%    66% 

147     147% 

20       20% 

30%    30^8 

30%    30% 

•90       91% 

27       27% 

■110     

164     181 
"67%    68 

32%    33% 


Sales  of 

the 
Week, 
Shares. 


109,491 
8,290 

100 
2,350 

300 
2,625 
8,591 

310 


Bange  for  year  1895. 


Lowest 


3%  Jan.  30 

21%  Nov.    4 
%Feb.  27] 
49     Mar.    8 
33     Mar.    8 
48     Jan.  30 
81%  Feb.  18 
,   12'%  Feb.     6 
6,410    16     Jan.  29 
2  147    Jan.     9 
86,570!  69     Mar.    4 
600    47     Nov.    7 


Highest 


100 

132,885 

368 

19,501 

41 


3,350 
1,510 

2,312 
300 


90     Jan.  31 

53'%  Mar.    9 

114%  Mar.  29 

87<b  Mar.    4 

137     Feb.  14 

34,436    60%  Jan.     3 

5,645i   28%  Mar.    8 

10' 101     Mar.  30 

3,215    35%  Feb.  13 

25,  82     Jan.  10 

1,155    16     Jan.  29 

55     Jan.     9 

123     Mar.    9 

155%  Mar.     8 

10%  Jan.  29 

32%  Jan.  29 

26     Nov.    8 

100     Jan.  28 

475    81%  Jan.     4 


301 

1,100 

266 

2,622 

400 

990 

54,586 

4,475 

1,950 

5,571 

45 

900 

380 

770 

1,755 

19,993 

36,816 

1,736 


2,346 
550 
100 


bfiiO 
100 
400 
119 

6,998 
700 

3,535 
410 
731 

1,415 

8,186 


400 

49,880 

175 

260 


1,730 

1,535 

102 


100 

2,860 

14,495 

21,759 

6,180 

1,100 


2,450 

600 

3,045 

13,070 
5,180 
1,1£S 


7%      7% 
13%    13% 
11%    12 
66%    68 
81''e    86 
88%    89% 


»...Xk-M*MtildMdaA««l  MMlanuite.      I  All  awwmnent*  paid.      I  Uweat  la  ex  dividend. 


1,675 

803 

215,876 

1,670 

76,351 

180 

65,325 

2,347 

67,380 

12,620 

6,800 

514 

4,175 

9,110 


647 

8,000 

48,045 

3,204 
1,060 
6,700 

34,597 
9,830 

38,989 


538  Jan.  28 

19  Jan.  31 
15%  Feb.  11 
69     Jan.  23 

134%  Jan.  2 
83%  Apr.  19 

6  Mar.  25 
46'%  Mar.  12 

6     Mar.    6 

20  Jan.  4 
104     Jan.     2 

91%  Mar.    4 

14  May  23 
79  May  23 
39i3May  23 
12%  Jan.  30 
21%  Jan.  29 
1858  Mar.  11 
13%  Mar.  20 
64  Jan.  29 
92%  Mar.  15 
11%  Feb.  20 
66  Apr.  23 
24     Feb.  21 

7%  Mar.    9 

16  Feb.  26 
29     Jan.  29 

176    Sept.  23 

1538  Jan.     3 

6''8June   7 

21  June  10 

2  Mar.  5 
9%  Mar.  4 
2%  Jan.  28 

13     Feb.  27 

17  Apr.  5 
3%  Jan.  29 

3  Feb.  4 
7%  Mar.    4 

15  Jan.  12 
43%  Jan.  30 
28  Apr.  17 
15     Apr.  16 

112%  M^y     4 
36%  Feb.  15 
4%  Jan.  25 
8%  Jan.  29 

18  Feb.  5 
88     Oct  18 

104  Mar.  8 
16%  Apr.  17 

8%  Jan.  29 
29%  Jan.  29 

8%  Jan.  30 

"g  Nov.    7 

36     Oct     2 

78    Jan.  14 

7%  Mar.  14 

8%  Feb.  11 

6%  Mar.  6 
12%  Jan.  29 

8%  Feb.  28 
85     Feb.  25 

8%  Mar.    1 

18%  Feb.  13 
62  Feb.  18 
86%  Jan.  3 
90%  Jan.  8 
84%  Feb.  21 

103%  Feb.  27 
49''e  July  16 
64%  Nov.    7 

126  Jan.  29 
13%  Mar.  20 
25''8Mar.  4 
26%  Feb.  16 
78%  Jan.  28 
2%  Jan.  30 
20  Jan.  26 
95%  Jan.     4 

154     Jan.     2 

60     Jan.  10 

13%  Jan.  29 

74     Apr.  17 

■%  July    9 

1%  July  26 

7     Feb.  27 

68     Feb.  27 

33»8Nov.    6 

86     Jan.  29 


23%  Sept  20 
36%  Sept  ft 
2  May  13 
66%  Sept  9 
62%8opt30 
57%  Aug.  29 

116%  Sept  4 
21%  Sept  4 
23%  May  11 

IHO  July  e 
9258  July  29 
57     May     8 

106  Sept  6 
78'8  8ept    4 

130     Sept    5 

107%  Oct   1& 

118  Sept  24 
8138  Aug.  28 
46     Aug.  2» 

123%  Oct   22 

50  Aug.  2» 
97  Aug.  28 
27''e  Apr.  1 
69%  Mar.  27 

134''8Sept    4 

174     Oct     1 

17%  Sept  lO 

55  "4  Sept    9 

51  May  11 
134  June  20 
106     Sept    4 

11%  June  13 
38  Sept  3 
28  July  28 
85     June  26 

153%  July  28 
88%  Jan.  5 
22  Sept  4 
66%  Sept  4 
10%  May  24 
29''eSept    4 

ll9''8May    7 

103  June  18 
26%  Sept  6 
88  June  19 
62  Sept.  5 
19  June  26 
41  Sept  9 
42%  Sept  9 
27  May  31 
8 1  %  Oct      9 

10468  Aug.  28 
18%  May  13 
74  Oct  24 
34%  May  17 
15%  May  11 
32''e  June  15 
65%  Aug.  16 

218  June  18 
19%  May  11 
14%  Jan.  21 
43%  Jan.  18 
6%  May  13 
19%  Jan.  18 
8%  May  13 
27  May  11 
32  Juuell 
11%  Aug.  20 
7%  Sept  7 
2258  Sept  4 
22%  May  13 
6OI3  Sept  23 
31%  Sept  6 
19''8  June  17 

119  Oct  30 
68  June  6 
9%  Sept  3 
19'%  Sept  9 
35%  Sept  5 
96     May  11 

116%  May  15 

26%  Aug.    1 

14''8May  10 

44%  July    9 

14%  Sept    8 

4%  May  14 

49     June  14 

81     Mar.  21 

17%  May  11 

858  Sept    4 

10%  Sept    3 

26%  Sept    8 

18%  June  27 

64''b  July    2 

7%  Sept    9 

30%  May  18 

79'%  May  13 

121% June  13 

107     Aug.    1 

117     May  27 

116     Aug.  28 

78%  Jan.  11 

69%  Oct  23 

149%  Oct.  31 

25%  Sept  30 

41     Sept.    9 

38     Jan.  18 

94%  Aug.  20 

7     May  18 

34%  Sept  18 

181     May  10 

178%  June  17 

69%  Oct     0 

46°8Septl0 

102%  Sept    8 

9     Oct.     6 

17     Oct     6 

24%  May     3 

97%  Mav  27 

48     June    3 

95%  Sept    8- 


1 2d  assessment  pata. 


i 
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HU.it  VURI  STiMIll   KXUU\^UB  efliCKSii:o»ilm*«i)—IffAOriVB  STOCKS.        <'tindi<jatos  oettiat  »(i(«s.^ 


1  UdloMM  mnllated. 


maUr*«4  Stocks. 

AIMatA  SOMiuhvin* ...100 

Ban.*  O.  8.  w.  pref..  new 100 

BaUavlU*  *  Bonth.  IlL  prat 100 

BmMb  a  «.  T.  Air  Mne  pr«(..100 

■Moklra  ItoTmtwll 100 

Baikla  BMhaaur  A  PlttaburK.lOO 

FMiwnA. 100 

•oL  0»1ar  Bap«<U  *  Hor. 100 

CtoT.  Lonim  A  Wh««l.  pref lOO 

OtaraUad  A  nttaMirc SO 

Dm  Ko-m*  a  rm  t  Dodica 100 

Ft^HNd 100 

Datatt  10.  Shot*  A  AtUntto  1 .  100 

FnMmdl 100 

ruai  A  Pare  lUcqaaiu. 100 

PiafMiad 100 

er.  Bar  Wta.  ABt. P.  tr. caa....lOO 

I  rraterad ttoat (acta '..lOO 

Baaaiaa  ATtaaaOaatm too 

OHMla  OMtm  laaaad  ltBaa....l00 

iBitaaa  nUaala  A  leva 100 

K— awaa  A  If lalriiiaa 100 

KaakakA  DMMaSaa. 100 

Fiaftad 100 

LoalaT.  8t.  I»al*  A  Teza* 100 

MakonluOoal M 

MatravaBtaaTnelloBl 100 

Mai— ■  OWat 100 

Maxlaaa  Ilallaaal  tr.  etft too 

HarrtoABaMS SO 

■aw  Jacaer  A  «.  T 100 

Praiairaa „ 100 

B.  T.  Laak.  A  WaaMrm. too 

■atlalk  A  ■aatlMta 100 

OUoSaailMls ....100 

raaclaA  KMUn 100 

BiaMiltir  A  aaiaiacB 100 

Bto  Oraada  WaMara  praf 100 

yjlaitoSt-UAKaa— aqty1..IOO 


.Vot.  8. 


BM. 


170 

130  If 
104 

ao 


55 

59 

169  If 
7% 


\0H 


3% 


ia*t 

7Vi 

3 

17% 

108 
107 


MoKgttfoUttin  1895. 


Low€tt. 


170    Jnly 

10         4%  Mar. 

ids"  101  >•  Apr. 
30>a    10     July 


00 


1« 


s 

6 
IM 


19  Apr. 
58  Jan. 
45     May 

ttl      Not. 

140     Apr. 

10    I     5>a  Feb. 

331a'  30    Jan. 

6>4      SiaMar. 

13         5^  Mar. 

9     Apr. 

34     Apr. 

MOet. 

>aOct. 

l>aMar. 

8«     May 

17  >•  July 

9>*  Feb. 

3     Jan. 

13  >•  Mar. 

1      Aog. 

I 

lo:^    »3>aA|r 

8      %t»r. 

."^  .»4<r. 
150     >eb. 


■1 
169  <• 


16 

9 


10 


114>«  F9t>. 

58  Mar. 

4  Jaae 

3  Jan. 

178  July 

M  Mar 

a  Juaa 


Hi^mti. 


170  July 
13     May 

105  "jnly 
3m  Aog. 
34  May 
60    Apr. 

54  Savt. 

64>tOCt. 

167  Sapt. 

U  Jaaa 

55  Jaaa 
9  Jaaa 

ItiH Joaa 

31     aapt. 

.v>    oapt. 

3    Mar 

4>alby 

aagBapt. 
90  Jnljr 
34  May 
10    Apr. 

6  May 
lTi«jBly 

l>aApr. 

lormroT. 

I  <  <«  K^pl. 

1     May 

170    Oet. 


118  "iab. 
7o    Aar 

l''U  Mar 


IHAOnTa  8TOOK*. 

1 1ndleatea  iuUlst«d. 


91 
120>4 


4 

:33« 


:4«4 

156 
33 


11 


flIlacaUaneoBB  Stoeka. 

Adam*  Express 100   149 

American  Bank  Not«  Co  D 40 

Amerlean  Kxpraaa 1001116 

Am.  Spirit  MfK.  Co  (wben  luaed)!    US 

Preferred  (wben  laaurdiH.... 

_aiar.  TalMraph  A  Cable 100 

BayStateGasi 50 

Bnuuwtek  Company 100 

Chle.  Jaaa.  By.  *  Stack  Yard*.  100 
Colorado  Goal  A  Iron  Devel. . .  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

OBiambna  A  Hooklnx  Coal 100 

Oraiiaiar«lal  Cable ...100 

OoaaoLOoalof  Maryland 100 

DatNttOaa 50 

BdlaoB  Blao.  ni.  of  N  T 100 

BdlsoB  Ele«.  111.  of  Hrooklyn..l00 
Brla  retecrapD  A  Telepbone  . .  100 

lUlnola  ei«e1 100 

Interior  Conduit  A  Ins 100 

LaetedeOas 100 

Pretanad 100 

HarrlaBd  Ooal.  pref 100 

MlaUcaa-Panlasular  Oar  Co.. .  100 

Piaftnad..... lOO 

Iron 100 

Batioaal  Unsned  OU  Oo 100 

Matloaal  etareb  Mfg.  Co 100 

Mew  Central  Ooal 100 

Oatarto  BtUar  Mlnlas 100 

Peaasylranla  Ooal 50 

K)BlaksllTer  Mining 100 

1    Pratarred 100 

Tazaa  PaetOc  Land  Trust. 100 

!'.  8.  Oordace,  (uar..  tr.  eertt*.100 

II.  e.  Bzpraaa 100 

U.  8.  Babber  prafarrad 100 

kxpraaa 100 


oat-    'WeUa.Parro 


.Vo».  8. 


Bid.     Ask. 


96 


IV1 

:77 


!33 
80 
50 


153 
43 

117 


97 
30  >t 
l"* 


44 

33^1 
98 


98 

So' 


334 

t5 

60 


:63ia 
:67 
33''« 
16    ! 
6 

84 
330 
34 


834 


374 
«S 
I9S 
BO 


9 
10 


34 
164 


384 
45 

93  <« 
100 


Range  (tale*)  in  1895. 


Xoiresl. 


140     Jan. 

37  May 
109     Feb. 

124  Nor. 

454  OoU 

89     Mar. 

13  Mar. 
«  Mar. 

89     Feb. 

4  Mar. 
234  Mar. 
50     Feb. 

34  Jan. 
14S     May 

284  Apr. 

384Miky 

944  Mar. 
106     Auv. 

454  Feb. 

70     July 

304  Feb. 

83     July 

81     Mar. 

SO     Jan. 

30     Oct. 

68     Jan. 

39     Feb. 

17%  Jan. 

5  Jan. 

6  Jan. 
84  Mar. 

810    Jan. 

3     Jan. 

13%  Jan. 

7  Mar. 
84  July 

S6  Mar 
914  Not. 
914  Wot. 


BigktH 


163     Oct. 

43  Sept. 
1194  May 

154  Oot. 

49  Oou 
100     Aui;. 

35     June 

4  4  May 

106     July 

114  Jane 

414  Sept. 

lOJ     Sept. 

94  June 

164%  Sent. 

34      Aug. 

31  Au<. 
102%  June 
1124  Jan. 

70     Oet. 

834fV>t. 

414  Mar. 

334  June 

93    May 

50  J.io. 
33  Not. 
63  Not. 
78  Oct. 
314  June 
13     May 

9    June 

104  Anir. 

340     July 

44  May 
20  Anr. 
134  May 
834  Oot. 
50  Sept. 
984  June 
llS4  8ept. 


aoprleamdayi  laiaat  pciea  ikia  waak. 


lAatnaisalaa. 


KKW  TOSI  STOCK  KXCHA.N'HB  rUEtA^-aTATB  BONDS  .WOVEMBER  8. 


•■OCBITm. 


|A.4M>. 


CTaaa  0, 4a.... ..^.. 

Ckmauy  taa4tac  4a.... 
Aikawaa-aMHtUoL  1 

Ii»A«aaa-7a. 


1906!  1094  1114 
1908,  10V% 
...1906    1004 
1804 


...,£.1990 
18ii-10M 

BaUwi 


.«»14 


.U14J  100 


BBCUBITIBa. 


rand 1894-18M 

Batik  Oarallna-Oa.  old JAJ 

faa^taf  art     ...  1900 

Baw  beads.  JAJ icin^iaoo 

BK 


jflHliI  taz.Claaa  I 

OMaolldatrd  4a 1810 

8a 1918 

Matt  OaroUaa-t4a.  9040. .  l»n 
6a.aea.faBd. 1888 


aEOOKmaa. 


old 1893-1898 

8f.n<>*  bonil* 189a-81900 

oo        ni'W  serirs 1914 

Oanprumlso,  S.4.5.8a 1918 

BB*a*sa>  .■.•••■«■•••>«•■..■••   IvlS 
^ptloa  4a...... ........1907 

do         4ias 1918 

PaallaotlaiT  44s 1918 

Tlrstala  foadad  debt,  S-8a...l8Bl 
6a.  delarrad  fst  ree'ta.  stanpad 


Bid. 


62 
6 


89 


63li 


Row  Tork  aty  Bakk  StBtoaMat  lor  Um  weak  eading 
SoTrinbar  S.  18W.     H'«  oattf  two  e^fken  {00)  in  all  <sue». 


Mow  Tort  City.  Boatea  aa4  PklUAelpliU  Baaka: 


TsassT 


'••an  *■•  dakaraataa  n«M  Ifvw.  tla*ladta«  tor  Bostoa 
na  iSa  Mas  -  taa  to  olkar  haate" 

»m*  UBllsto4  Boa4i : 


Lt^.    'OtpsHls.*   OlrrTii.  Olmani 


sirt.i 


S9,»'l4,£: 


*• 


kOMlMl.k.  -.>.»-, VI  IVM.491.1  U.M7,I 
>.|il3»l.*  M,»0«.«*Sl.»lt.l  I4.1«l.l 
.X 84180I.J  •»0.W».»  I4.oao.i 


694.124.8 

688.680.7 

IU9.77S,6 

•41.684.0 

HS vtil    J  IS'Jll  HhJ  1    U.i&'J  rtlM7,9M4.0 

96.9S6.8 

«,3aO,0  \<)7,l*<,il     '<,7mi.o|10B.l»8.e 


I1I.10T.0  »,n».» 

I111.368.6    6,868.0 
'lia.81».ul  6.868.0 


ns,751.3 
81.793,4 
1)0,671,1 


aa«  P«Ua 


HIaaallaaaega  Beada. 
Maahat.  aas-<i>  ft.  A  L.  a.  4s. 
Manaiwil.  TVi.  ATaLUtt* 
Mlah..>aata.  Car  let  Ss.  ... 
Mataal  Pnloa  Tsla«.    as  c. . 
ir.  r.  A  N.  J  TetopTiiSB.  A.. 
Borthwastaia  TaUarapb-Tn 
Paapla's  Oas  A  0. 1 1st «.  as. 

Oo.,  Otaloaca  ...  <  8d  (.  («. 

IsteoB*.  (.  <s  

PIsas.  VaUsy  Ooal  -lai  (.  «• 
aoaday  Orask  Ooal  la*  ■  8«. 
g.kUatbsr  a.  C.  <l*b.  ,«..«• 
Westan  UaMa  Tals«.- 
WhaaLL.I.APU*<  Ooal  lat 

Dallstad    Boaa. 
Aaa  Arbor,  lat  t>.  wheo  Uu'd 
TonDAt     Id      «• 


46   k. 


1164b. 

'iM4b. 
100    b. 

ioo"b. 
1114b. 
107    b. 


78    b 
9    b 


pr.  .sta;"«>'ftiaasaMi   »  Latest  pitos  this  weak 
Liat— L  ttaet  prioea  tlii8  waok.     ('Not  listed.) 


.!6>.12«,7  73,889.0  a06^898.1  64.809.8    MJ»m  (39,868,4 


aid. 

Ask. 

?JS 

i40" 

""••— 

::r.' 

180' 

40M' 

....•■ 

8o6' 
138 
89V 

.  i'78" 
300 

':::" 

urssawieb. 

Hi 

Had.  RiTar. 

la.ATndV 

Irrta*. 

Laathsr  Mis' 

tdaeola 1670 

Maohattaa..! 
MarkslAPnl 


166 

816 

sss' 

IW 
170 


Maohafuoa* 
M'ehs' Arts' 
Msrsaattla.. 
Marsh  Mats'.. 
MarehtsBz^ 
VsireBoUs.. 
Ml.  MarrU.. 


rf.  Anu'dsIB 

NawTora.. 

W.T.Oe'aty. 


186 


18S 
lis 


11} 

I'm' 

3844 
»80 


AsE       BAHXa.    itX 


860 
680' 
30d' 

ioo' 

160* 
120* 


..120 


871 


V  T.rfacBx 
Rlath. 
19th  Wapl 
N.  Aaerlaa. 
Ortontal   ... 

Paetas 

Park... 

Psopla-s... 

Phsulx 

Prod.  Itx.*.. 
RapobUo.... 
Saaboa-J. 
Baoond. ..... 

BSTSOIh 

La'Ui 
Bonthem       

'N   V  1106 

!()5 


167 


90 


•OO    lifin'J 
••^..llfc? 


itsrn 
Hills.. 


118 
380 


100 


US 


822 


THE    CHRONICLE. 


[VOU  LXl. 


BOSTON,  PHILAUBLPHIA    AND   BALTIMORE   STOCK   EXCHANBES. 


Aetiv*  atoekt. 

f  IMUcMM  OBlMMl. 


T.  *  B.  rm 

AFm. 


nmegu 


ty  Share  Prie«»  -  »o<  l'"'  Oatn—  Prle>«. 


Itatanltr, 
Not.  2. 

D.lOO     X7^'  19«4 

100  -n    -Tft 
oo>«  eo<« 


18        18 


t*OW*  (B«M.).100 

2S 

3A 

il(rtii.>.  M 

!2lUlae        -        too   »7d%l77 

MimloriUw.        •■        100    -13 

100    ••••» 

TBM'^AQalB.      "        100|     83>    94 


Sir ;r"p.„i..,.iooi  7~s  r*-  'If*  f*s 


tO.  *U.TOt.t.C. 

.  it  KT  of  lD<lf 

lalrtoTTMirn 
..jikbam  fnt..{BoHoH}.lOC 
L»hl(h  Vallar..  mUa.l.  SO 
ELm  Oaatnl  (BMto'O.lOO 
MMrapot'nTno-f  ^I'»<fl.l00 
MrslrSa  Uufl  (BMlon}.lO0 
»««rKD«l*nd....      ••        100 

mtmwt "       100 

«ortb«nOnitrai  (Ball.t    W 
lorttenrMiao  mi<a.;100 

mtHiwd        ^ "     joo 
Od  Ooioay (Moin  100 

r*«l*'iTrMUpn  "  SO 
huSTABc^lBS.  '^  SO 
PkUxMph.TrM.  "  Sr 
bakui  p»cUto...fJ»i*mMOO 
■lMaIUa«oas  Sloeka. 
AmJaiC'tJtcfln.ffBacfaH^.... 
PntcmMl.... 
■     Ikone 


"       100 
"         2S 

M  2( 

24 
(BalLjAOd 
IOC 


■MM  A  Boston.. 
MOMlABoclk 
Qjal—Oo 

BlMvOtor.  B*Vj%  {Pkila.).\ol 

PM>fWT«df  "        100 

bto  Telephone .  rAMfem;  ■  lot 

0«aMl  BitoU.  IW 

Prtfemd 100 

LuMOoBtonBer.  "  M 
UknOo^Ma»r.(PkUa.j  M 
ir.  E.T*laphOM  (SotUm)  IW. 
DBit'dOa«tDD.iri>Mta.>.  « 
WeulMUib  Ugbili  r 

W*K  End  Uuid..r£a«ioMA... 


MuDdBT. 
Nuv.  4. 

Tsh"  leu 
•■7S    .... 

•60       61 

■  i8Je  iT'e 

18       1M>« 
'S0«>«M8%  906     S08>« 
^  S07     207 
17"%  176«. 
12       13 


50 

100  

SO  6S>«  6S«4 
Vi  93 
4:  41 
i:<6  140 
108  109 
ll>t  11>< 
48   48 

' 79 

•70  

•4<R   4\ 

i6>t  le** 

178  179 H 
S4<«  S4>t 
S4I«  S8>1 
71>,  7>4 
7J'>»  7SV, 

•IIH  IIH 


100  100\ 
9«>«  9DH 

201  201  >• 
64\  67 
14   14as 
•SOU  SOS 

<ii^ 

66a» 

56  56 
S7>i  58 
63  63 
31  3l>i 
63  63 
20\  20% 
'47       48 

>•••>.       BO 

88>4  88>t 
88   98 
3^   2V| 


13li  13>« 

S4>«  54<« 

•65   65  •« 

93%  93l« 

40%  41 

ISH  139 

106%  107>8 

10>s  11 

•75"  "nV 

70  70 

4><   4>< 

16  16 

178H178'« 

54  54  >« 

5-1  &8>« 

Oie   -< 

75  75% 

•Id  11 

lOOVi  101^ 
99   09 

200  <«  201 
60%  6S>« 
13%  14 

305  305 

■ 68>« 

66       66  ■< 
53  <«    56 
54%     S7H 
6t>t    62 
30       31 

•62       64 
20>i    20>« 
47>«    47»« 

> 87 

87%    88 
85%    87>« 
2  2H 


•  Bid  and  naked  prioe»: 


Ta»»d«y, 
Mot.  5. 


Wcdneadsj 
N'ov.  6. 

~r6%~i6>« 

•1    

S8>9    S9W 

75"li    7.M18 

)9>«    18H 

IS        18 

2(>7%Sa8>4 

206>«8O«>« 

'178 

•12 

■8238    83  N 
74       74B8 
14        14 
53       53 

•65       65'4 
92  >«    93 
40%    41 
•135     140 

106%  107 
1U><    10>t 

77" 


B) 
O 

t 


no  8«le  was 


74 
•70 

4^8  4>s 

le^  ifi"! 

173     17BV, 

53  54 
ft*  58 

5l3l6  66tf 

74  74  >• 

10>«  10>« 

98'a  lOl'f 

99  90  >s 
20U>4  201 

60  •«  62% 
13%  14 

302     302 

' 6<H 

66  66 

52>«  55^ 

54  56 

61  >«  62% 
30>i  SOS 

62  62H 
20i«  20'- 

•48  47 

87  87 

86  87 

8SI4  8o>« 

2>8  2i« 
made. 


Thursday, 
Not.  7. 


W»    17»e 

■*75ii  \.'.'." 
18        18 
17%    17% 

308     20S 

'206      

176>«  176'« 


82%    83% 
74%    7519 
14        14 
52       52 

' 65 

92'«    92>« 
40%    40% 

isa     

106     107% 
lOis    111 

*77" :" 


4>«  4>« 

•16  16>t 

177%  1781 

53  83% 

57%  ."17% 

741,  74lg 

*10>«  11 

98H  99% 

98>»  98% 

20  J  201s 

em  65s 

14  14 

302  302 

• 68'< 

6SH  65% 

45  51 

48  54 

61  62 
30>a  3L>4 

62  62 
10^  2014 

s46>3  46>s 

' 87 

85%  83>« 


81 
2 


84 
2 


Friday, 
Not.  8. 


IS's    lO's 
•75      -76 
•55       57 
•75%    76 
•17%     l7-'« 
17%    17''e 
20>4>«  208>« 
■300     207 
176i«  176>« 
•12        13 
•45       48 
82'8    84 
73>s    74% 
13>f    13% 
51        51% 
•64       65 
•92       93 
39%    40% 
138     138 
106\  107  >< 
11%     11% 
44       45>4 
75       75 
*7>       70>< 
4H      411 
•I5>i    16 
178%  178% 
52Te    iS^ 
57       57% 
516,,     68ie 
73I4    74H 
10^4    10% 

98%  99% 
98%  98% 
1991s  200% 
64%  66% 
14i<  15 
302  302 
'68       69 


Bales 

of  the 

Week, 

Shares. 

64,379 

375 

35 

.•. 

312 

1,926 

135 

2S 

102 

460 


63 
40 
41 
60 
31 
•61 


63% 

49 

50 

60 

31 

62 


*20J«  20% 

46>«  46% 

•8=5  87 

85  85% 

76  82% 
2  2 


19,402 

18.100 

1,400 

795 

100 

228 

3,796 

64 

5,05  :< 

3,855 

2US 

292 

3 

3,564 

91 

142 

2,660 

2,786 

28,090 

2,649 

131 

40.048 

1,389 

675 

35,648 

4,315 

91 


BaBg«  Of  salea  In  1895. 


Lowest. 


,  30 

23 

8 


635 

8,450 

5,231 

1.240 

1,518 

75 

408 

34 

1ft 

8,911 

S,169 

325 


3%  Jan. 

'50     Jan. 

49''e  Mar. 

69%  Mar.  1_ 

14%  Jan.  28 

14%  Jan.  30 

206%  Mar.  13 

196%  Jan.     2 

160     Jan.     2 

5     Apr.  13 

48     Feb.  28 

69%  Mar.    4 

54     Mar.    9 

11%  May  11 

34%  Feb.     2 

64     Oet.  11 

82%  Jan.  11 

27%  Mar.    8 

125%  Jan.     7 

81      Apr.     2 

5%  Jan.  31 

44     Nov.    8 

75     Not.    6 

64     Jan.  29 

2%  Jan.  30 

13     Feb.  27 

176%  June    1 

4S%  Jan.     0 

43%  Jan.  2'i 

31316  Mar.    4 

73%  Nov.    8 

8  Mar.  12 

86%  Jan.     7 

90     Jan.     i' 

175%  Apr.  17 

33%  Jan.     2 

9  Mar.  12 
Mar.  12 
July  27 
May  17 
June  13 

Apr.     5 

45%  Feb.  13 
25''8  Mar.  4 
60  Feb.  5 
20%  Nov.  7 
40%  Mar.    8 

66  Feb.  15 

67  Apr.  2 
36     Mar.  28 

2     Jan.  30 


230 
67 
60 
28 

28 


Highest. 


98 
43 
140 
109 
14 
51 
80 


23%  Sept.  2 

2     May  IS 

66%  Sept.    9 

76%  Sept.  28 

21%  Jun^l? 

21%  June  17 

213     July  10 

207     Oct.     8 

180     Sept.    9 

16  May  13 
60%  May  14 
92%  AuR.  28 
7S%8ept.    8 

17  >«  Sept.  4 
57''8  Aug.  22 
87     Jan.     3 

Aug.  23 

Sept.    3 

July     J 

Nov.    2 

Sept.    4 

Oct.  31 

„-     Oct.  26 

70%  June    7 

7'8  May  13 

25%  -May  14 

I3213  Junel9 

57%  Sept.    4 

69%  Oct.    H 

I13,e  Sept.    5 

99  •«  Jan.     2 

17%  May  10 

120 14  June  13 
107  Aug.  1 
210  May  20 
99%  July  30 
28%  July  31 
330  July  2  ' 
91%  Jan.  16 
67  Oct.  29 
75%  Oct.  ;9 
76  Oct.  19 
69%  Oct.  16 
41  Sept.  » 
72  July  3 
25%  Apr.  16 
49%  Sept,  8 
91  July  15 
93%  Oct.  28 
9S  Oct.  28 
33i»  May     4 


Inactivt  Stocks. 


FrietM  oj  Sowtmbtr  8. 
4tlanU  *  Charlotte  {BaU.).VX' 
Boston  A  ProrldeBoe  {Bo*ton).\00 
OuidsaAAtlanUopf.  U'Atla.).  60 
OMkwIssa SC 

1st  preferred "         St 

■■tnJOhlo iJtalt.).  6C 

>  *  West  Mich.  {UotlOH)  .100 
at  A  Pass..       "        100 
Bt  River...         "        100 
.trstt.ofN.J.T|(rAU«.).10C 
OatowareABuuDdBr.  IOC 

rUnt*  Fere  lUrq...(£o>ton).10C 

Prefamd "       100 

Bastonrille  Psssenc  (PhUa.).  50 

Preferred" "  SO 

But.  A  Broad  Top. . .        •*  50 

ftoterred "  60 

Kaa.  CTn.8.  *  Mem.CBo«lon).100 

rrtfemd 100 

UtOeBoknrlklU {PMla.).  50 

HlM  HtU  *  8.HaTaB  50 

RMqMkoolDKVal...  60 

Wank  Amerloan  Co..        "      100 
iorth  PenasjlTsala.  SO 

Orscon  Blurt  Line... r£o((on>.  100 
FoBBsylTaaJa  A  M.  W.  rFAUa.;.  SO 

nUadel.  *  Brie 50 

Batiaad (SotUmj .  100 

Pretarred "        100 

eonthero raalU). 100 

Prefetred "        100 

VsMXad IBotUm).  60 

PnfWTod 60 

niMOos.of  H.  J..  (rkUa.).\<M 

lr««Jarso7 60 

WaatJsnarAAtlan.  60 

Waslsrs  H.T.  A  Psan  100 

HiseoBstn  Central.. .CBoston^. 100 

Prafarred •'        100 

Wore'stJ(ash.ABo«h.  100 

WSCBLLSlCBODi. 
AUoaes  Mln'K,  asstpd^Hoston; 

AtlaaUo  Mlaiiif - 

BarBtMaOaaf 

Boatop  Land 

QtateaaUl  Mlotiis... 
Port  Wayne  Beotl..       " 

Pranklln  Mining 

VrancbBi'n'i  Bar  t/d. 

BllaolaSteeL 

Kaaraarita  Mining. . . . 

Oaaeola  Mining. 

PnllDiaa  Patao*  Car. 
PannsylTanla  Steel. 

Prr  (erred  1.. 


2S 
25 
S< 
10 
10 
25 
2f 
5 

100 
25 
26 

100 
iPkUm.).li» 

100 


Qalney  Mining (Botim).  25 

Tmmarack  Mining....       "  25 

Water  Power ■•         lot 

Wastlnjcb.Elee.4kM..  6< 

Pr«(..  cuBnlatlra .         "  M 

ALfoJIZl!r^SS^rr"4g.,1089,  J*J 
M  3V4s,  K.,  Class  A . .  1980,  AAO 
Koator  rnu»-.t  <»»«  l«t  So.. 


Bid. 


95 
863 

42 
2 

50>« 

SO 

2U 
144 
240 

27 
163 

15 

35 

50 


SO 


18 
60 


64% 


84 

8 


1% 
70 
11% 
84% 
67% 
89 
SSO^S 
69 

■■3% 

4\ 


112 

% 
16% 
10% 

4 
■15 

1% 
12% 

1 
77 
14 
25% 
164 
40 

i20 

133 

I 

34 

64% 

78% 

27 

60 


100 
266 


2% 
51 


23 
147 
246 


165 
17 
40 


81 
54 
19 
65 
65 
70 


Inactive  ttockii 


Bid. 


Boston  UnltedOas, 2dm.  5b. .1939  i  52 


con.  68, 1928,  M<bN 
r.,l8t.28,1927,M4S 
;.  B.,78..1907,J4J 


86 

8% 
88 

"2% 

71 

11% 

35 

67% 

90 


26 

3% 

5 

25 

120 

1 
17 

10% 
4% 

'25 
2 

13 
2 

79 

14% 

26 
165 


73 

125 

136 
1% 
34% 
64% 

78% 
27% 
60% 


*  Pnaa  Inalodas  oTerdua  aoupons. 


Bnrl.dr  Mo.  River  Exe  cpt  68,  J<hJ 

Non-exempt  6s 1918,  J<&J 

Plain  4s 1910,J&J 

Ohio.  Burl. <k  Nor.  Ist5.1926,  AAO 

2d  mort.  68 1918,  JdrD 

Debenture  68 1896,  J&D 

Oblo.Bnrl.&Qulnoy48..1922,F<SEA 

Iowa  Division  48 1919,  A.&0 

Ohlc&W.MIoh.  gen.  Ss,  1921,  J&D 
Consol,  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist.Ss.. 1927,  AAO 
Det.  Lans.ANor'n  M.78.1907,  J&J 
¥t8tem  l8t  mort  6  g.l906,M&S.. 
lTeeJEak.diM.V.,l8t, 68.1933,  end. 
K.C.C.A8pring.,l8t,5g.,1925,A<&0 
K  a  F.B.  &  M.  con.  68, 1928,  Mddi 
K.C.  Hem.  b  BIr. 
K.C.  St.  Jo.  &  C, 

L.  Rock  A  Ft.  8. ,  lat,  7s . .  1905,  J&J 
L,oni8.,Ev.ASt.L.,l8t,6g.l926,Ail(0 

2m.,  5— 6  g 1936,  AAO 

Mar.  B.  A  0nt.,6B 1925,  AAO 

Mexican  Central,  4  g... 1911,  J^U 

Istoonsol.lnoomes,  Z  g,  non-onm. 

3d  consol.  incomes.  38,  non-onm. 

IN.  Y.4H.Eng„lst,78,1905,  JAJ- 

Istmort.  68 ....190.^,  JAJ 

2d  mort.  6s 1902,  FAA 

Ogden.  AL.O.,Oon.e8...1920,AAC 

Inc.  6s 1920 

Bn  tland,  lst,68 1902,MA>' 

8d,  58 1898, FAA 

Atlantic  City  lat  58,  g.,  1919,MAI' 
BelTidere  Del.,  lat, 6f>.. 1902,  JAI 

BuSUoRy.  con.  let,  58 1931 

Catawlssa,  M.,7e 1900,  FAA 

Choc.  Okla.  A  Gulf,  prior  lien  68.. 
Cltlxens'  8t,Ry.of  lnd.,oon.58.1933 
Columb.  St.  Rr„  1st,  con.  58..1932 
Columb.  O.  Croastown,  lst,5s.l933 
CouBoL  Tract,  of  N.  J.,  Ist,5s.l933 
Del.  A  B'd  Br'k,  Ist,  78. 1905, FAA 
E<«stonAAm.  lBtM.,58. 1920, MAN 
Elmlr.  AWIlni.,l8t,6s.l910,  JAJ 
HeetonvUle  M.  A  F„,  con.  5s.. 1924 
Hunt.  A  Br'd  Top,Con.58.'95,AAC 

Lehigh  Nav.  4%8 1914,  Q— J 

3d  68,  gold 1897,  JAr 

General  mnn.  4%8,  g.l924,Q— I 
Lehigh  Val.Coal  l8t58,g.l933,JAJ 
Lehigh  Valley,  Ist  68.. .1898,  JAD 

2d  7s...  1910,  MAS 

Oon80l.6 1923,  JAD 

Newpk  Passenger,  con.  5s...  1930 
"orth  Psnn.  1st,  78....1896.  MwN 

Gen.  M.  7e 1903,  JAJ 

PeiuiaylTanlageu.68,r..l910,  Var 

Consol.  6b,  0        .1905,  V8J 

Consol.  58,  r 1914  Vat 

Pa.  A  N.  Y.  Canal,7s...l906,JAlJ 
con.  6s. i9.-}9.  /^Ar> 


ni6 

5106 

97 

103% 

99 

98 

94 

97 

79 

90 

70 

75 

120 

129 

70 

98 

60 

122 

94 

107 

90 

107 

68 

20% 

10 

*123 

•114% 

•113 

«06% 

Ul6% 

Uoi 

103 
101 


110% 

'93" 


85% 

107% 

117 

108% 

1051a 

111 

106% 


Ask. 


52% 
117 
107% 
100 
105 
100% 
100 

97 
100 

Bl 

91 

80 

80 
121% 
130% 

77% 

99 

63 
123 

97 
108 

95 
108 

68% 

21 

10% 
124 
115 
113% 
107 

20 
111% 
102 


Bond*. 


105% 

94 
102% 

86' 
127 


102% 

108 

132% 

125 

104 

100% 

124 

131>a 

iis" 

106 
125 


112% 

107 

103% 

102% 

108% 

134% 


121% 


People's  Trao.  trust  certs.  48,. 1943 
PerKlomen,  lat  8er.,5e. 1918,  Q — J 
Phila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Oen.  mort.,  4  g 1920^  AAO 

FhUa  A  Read,  new  4  g.,  1958,  JAJ 
let  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958, Feb.  1 

2d,  58 1933,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM;6  g.,  1897,  AAO 
Con.M.,5g.,Btamped,1922,MAN 

Terminal  53,  g 1911,  Q.— F. 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  7s. ...1900,  FAA 
Rooliester  Railway,  oon.  os  ..1930 
Schuyl.R.E.Slde.lstS  g.l935,  JAD 

Union  Terminal  l8t  Ss FAA 

.  .Bonds.— Baltimore, 
Atlanta  A  Oharl.,  Iet78, 1907,  JAJ 
Baltimore  Belt,  let,  58.1990,  MAN 
Bait.  C.  Pass,  let  58... .1911,  MAN 
Bait.  Traction,  Ist  5b.. 1929,  MAN 

Exten.  A  Impt.  68 1901,  MAS 

No.  Bait.  DIv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conu.,  5  g....l925,  FAA^ 

Slaten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhlo8.W.,lst,4%g.l990,JAJ! 

OapeF.AYad.,8er.A.,6g.l916,  JAD 

Berlee  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAE 

Cent.  Ohio,  4%  g 1930,  MAf 

Cent.  Pass.,  Ist  5s 1932,  MAN 

City  A  Sub.,  IstSs 1922,  JAD 

Oharl.  Col.AAug.ext.Ss. 1910,  JAJ 
CoL  A  Green  v.,  let  5-68.1917,  JAJ 
Ga.Car.  A  Nor.  Ist  5  g.. 1929,  JAJ 
Georgia  Pac.,  let  5-6s...l922,  JAJ 

North.  Cent.  68 1900,  JAJ 

68 1904,  JAJ 

Beries  A,  Ss 1926,  JAJ 

4%8 1925,  AAC 

Pledm.ACum..l8t,  5g.l911,FAA 
Pitts.  A  Connells.  l8t78.1898,  JAJ 

SoBthem,  1st  5s 1994,  JAJ 

Virginia  Mid.,  Ist  68. ..1906,  MAt 

2d  Series,  68 1911  MAf 

8d  Series,  68 1916,  MAf 

4th  Series,  3-4-58 1921,  MAf 

Sth  Series,  Ss 1926,  MAf 

WestVa  CAP.  Ist,  6  g.  1911,  JAJ 
Weft'tN.O.  Consol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  68..  1910,  JAT' 

IUgCEI.I.A»BOlI8. 
Baltimore  Water  5a.. .1916,  MAN 

Funding  68 — .^ 1916,  MAN 

Exchange  3i«8 1930,  JAJ 

Virginia  (State)  38 ,  new .  1932,  JAJ 

Funded  debt,  2-38 1991,  JAJ 

ChesapeaxeQas,6s 1900,  JAD 

Consol.  Gas,  6b...,^....1910,  JAD 

68 1939.  JA.'i 

<->  i-lt>i-  V    ~r.  - 


Bid. 


93 
101% 
117 
103 

77% 

30% 

17 

10% 

i28% 
i03% 
104% 


114% 

103 

111 

96 


Ask, 


31 
17% 
11 
llS^a 


99>a 
105 


123     124 
105      105% 
116%'117% 

108     1 

104%  104% 


ii5' 

110% 

103 

112 

75 

65 

62 

110 

112 

111 

111% 

107% 

108% 

113% 

114 

88 

88ia 

1141a 

115 

111 

111% 

115 

115 

116 

108% 

105 

108 

108% 

95 

96 

114 

117 

113% 

114 

103 

106 

110 

llOH 

115% 

117 

115 

121% 

122% 

10618 

106  % 

74 '8 

75 

62 14 

62% 

108 

109 

1161a 

117 

107iall07% 


f  (JoUstMl. 


i  And  accrued  interest 
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.VEVV   YOKK  STIKK  KXCHAM^E  i'KlCE>>(Contlnued)-^Cr/Fi;  BONDS  NOVEJdBEB  H  AND  FOR  YEAR  I80S. 


**iii»r>>p  urn  Mmcw.  Bo»p«.i  Imlm'i    priet 
Period  i  Xo9, 


Amar.  OatMaOU,tel>..8g.lMO  t^-r    ill    i 

3-ta.  CL  "A"  lat  lii*teLpd.'89  A  *  0,t  MS 
Kew  gta.  4*,  when  iMoad.  — 


,     80>« 

AiUiutmaBt -ia,  wban  la«iiad. ; .      4S 

All.*PMi-Oa>r..4f....l»37' I    .. 

BrMklrnKl«T.-lit,eK..l»'M  A  A  O    IM 

OiilonKtoT>t«d.-«ff....l937M  Jk  N 
B*UrBWbrfAW.H-l*t^S4>j(.'43  P  Jk  A, 
CMadsSoatkarn.— iMtaUoe  J  A  jl 

3<i,Sa 1913  M*  81 

OBat.e».-«^ir.l«Ui<a.5*.l»2»' ' 

OBStmefH.J.-Ooiia..7*.18»W    u-J  I 

OMML,7a 1B(»  M  a  .<<, 

Omm »1  ■erticm<g.S  «... ItfaT, J  *  j 
L(k.*WJ.,MiiI>t.a«rd.lMd  0-«' 
■orlM*0*.l»13ir  * 

AB.  DMk  *  ta>p:.SIi„..l»3IJ  A  - 
0Mtmi>a«Ue.-6ei4.-t.lSM!j  A  ,; 
CkM.*Ofelo.-««r  A.aK.190u,A  A  u 

MoTtcaC^  S  ( 1911  A  A  u  • 

lMoaBML,6(....^ 1939  M  A  M 

e«awikl4%a,( 1993  MA   8 

'  '   ~'      Iitwm.,is.l9e9  J  A  J, 


B.* 


A.DIr.,Iit 


I!"l903  M  A 
....192-i  V  a 


OmMmflMttomU. 


J' 

s 

1937  MAN 


■aAikatjM.-OaM.,aa.  1911  M  A 
*.M«.4l&nL— l>t.a.  r..iia.l907  J  A 
'••f.  .1934  A  A 

1937  MA 


HO     Nov. 

63     Mai; 

1S><  Mar. 

79H  Nov. 

47\  Nov. 

17     Mar. 

A4>tJan. 

M     Mar. 

104  84'*  Mar. 

103        ,103     8vnt. 

IIU    b.  109     Jan. 

108l««.  1031,  Mat. 

M  50     Jan. 

Ill    l..lllli,Oct. 

........  114     Mar. 

"'    ^    Ml     Jan. 

01%  Mar. 

M     Mar. 

--       "    Uli^Apr. 

lOo'tb.  IOH4  FoU 

ll«     b.  117     Apr. 

116>«ADr. 

103>«  lOr. 

()U%Mar. 

91     Feb. 

M     Apr. 

9d     lOr. 

US     Mar. 

9*  ■•Mar. 

9«l>«Mar. 

99>«Peb. 

M^Feb. 

U&>«Mar. 


■Il-<'«b. 
lull     t> 

so 
us% 

38  b. 
103    b. 

lao  b. 

101  b. 
103>« 

tM     b. 

80><b. 
l:.'l    ■ 


'114      Aog. 

i)S4t«8ept. 
tS7>«S«pt. 
I  84^  Sept. 

M)*8«pt. 
't80%8ept. 

Si's  June 
loS  .May 
107  >i  Oct. 
Ion "4  June 
1133b  J  uu<^ 
10ij\  Julj- 
'WT'.jDtt. 
113  Juii.. 
121     Jan. 

1-"      Oil 

110  Auk. 
93  Jan. 
ll(i     ...I. 

107  (,  -,-;,L 

l:il  K..1., 
121 '•J--  .1. 
1121,-.  , 

■13%  .1   ■.•;. 


Baiuuiao  AXDMiscEuBOMiM.I/nter'r^A^  |*«'*g«  tmlnj  in  1890. 

^Jtriodi.Vot.itJ     XOHMC    I    Bg/ittl. 


^2i^-*»*'*'°-  •  «— •!»«)  MAN 

M.  7» 1906m  AN 

PacolMo.— I»t,ei.,4g.l938  p  A  A 

S<lezt.Sa 1938  J   J  j 

■tX.*Ir.Ktlatezt..Sa.l897  t21 


lS2^^    S^     Mar.   101     Sept. 
109    h.iio3     Mar.   114     Oct. 

inf^i^  ***     •'«»'■    103*  Jan. 


_        Aik.*T«xaa,7e.l397  J  A  n;  lOauiLl'Si"*  i""' 

0«i.B'>*landgr..5g.l931 1  A  O     84    b'  7I..  ?" 

»WbUe»Cfhlo-Ifew.«g'l9J7j  25   ."*    "•  Ji*  AP'j 

}57i|'^i!??.'*-!"- 


N.T.Ontral— Debtext.4«.  I9i>-.  MAN 
Uke(nipoi>,7i 
I>«Mn..S^eoa 


10.j  Oct 
103\  .\ov. 
'  88>«8ept 
121  Aug. 
69  ■«  June 
133  O.t. 
J06  Sept. 
100  Sept. 
1 105  Sept. 
186    Jujie 


_  A 
1903  J  A  J 

R W.  * Ofd..o<.naoi.,S.  19-j  4  J  o!  iisv^  J}S>  «y    J}?,"*  Apt 

N.  T.0W*»&.L.-4«...1937  4  A  O 
S.Y.  Uek.  *  W.-lrt,  «•.  1921  J   A  J 

Oooatractloii,  5a 1923  r  * 

.•».Y.I.K.4W.-l.«,ooi:.7i:i9i5,.  '  * 

2il  oooaoL.OK 19«n 


1 

».'    Jl., 

94  >«  Sept. 


Bne 
*St.F.-Con.7<. . 


_3i      Au«. 

114     June  ll7>«Mar 

il>*Apr.    l37>«Au<. 


9"'  1  Z  •\'   11  ji.'"  '•""■'■ay  iiifaApi: 

361^5  jl  f.»1J?*  '"'•AP'-  no's  Sept. 

flSlito    10^^      103>«Fib.  107«;.'we 

iji  J   f  *?    i9J    .    IOl««  •■>h.  107     Sept 

23  P  A  i    M7».s  J?i     "•f  !'3«     JuSe 

2..  M  *  t    ii^^K-  'l^"*  '■'•'>•  117>«Sept 

OtJ^Ani-*    '^i'-**'*  Mar.  144      No^^ 

ir   A  A  n  ''•136     "oh    iian    SIKT 

■'    Ont * W.-BerAa.i.  199"  MAS 

Con»oL.lji|,8^« 1939  J  A  U 

'»-j;-|OAAW.-l«lJe<..5a«.l937  J   A  J 

■v-.e 


.S','"6*9  '?.%!«'>•■  ,3« 


92 1« 
•lU     a. 

ft  «•■«<*»  _iti.—ji..  e».  192 1 J  A  J  1171- 


..    lUiJ  M  .k 


lM.9eMfewwi  DIT.,  «• . .  1 9WV  J 
lal.80kMlna.OlT,aa...l91oJ  _ 
lat.Ck.APao.w'  L>ir  .'.a  i9Vi  J'  A 

aS0.»Uo.H  IfiUrt    A 

Wlaa.AMli;  1931  J  A 

Ii»»toal,3< 1914'J  A 

gea.  M    4  (.  mtKm  A . . .  1969 

M U.  A  Nor. -lM.eoa..6a.  1913 

CU«.  *  ».  W.-C'«MBL.7i.l9l» 

'>7*.........190u:J  A  u 

> 1939' A  A  O' 


low 
113 


9«     Fed. 

77     Mar. 

14\  Mar. 

90     Juno 
■M     Feb. 

USMar. 

15  Mat. 
ioaifFeb. 
104  Feb. 
kb  107«tiaa. 


ia^'utfifc"'(<V^l 

i»Tg>ir<l>Miyi,a«.."iwIjiii A  i, 
(M^M.r.ii.*a-«*L...iiio^j  a  o) 


116    A  114     June  130     Jai 


101      l*o|it. 

Ill       IKt. 

3t      Auk. 

9»JH  Jai... 
1S»\  J 
119>«  J 
119     J 

iia    J  lu, 

110  Au< 
113  (>.i. 
U<  June 
,361,  Au<. 
>30  Feb. 
US%Jaa. 


.•i>«p.i»i:> 
'    .1934'J 


OTaOAL-OaMoL,?  c.191«!j 


A  J 

,.^?tt'y*°'-*'L-~tW.  J  A  J 
OC.a*«VU-rw>.4a..4a.l94u  A  A  u 


OM.0««l*llM.-«. 
S»LA9tkAT«,cv.S- 
0MJB.TatATit.-Oi). 


Utaeaa«l.,4a. 

I>mJ.8e.ak.*AtL-ft>.. 
F  t.  W.  A  IiMiT.ai/.-«< 
»al  II  >■■■«■ -itAP  * 
ftlA.glllMI»4«>L»« 


1W37  J  A 
lltil  J  A 
-••MA 

:    A  t>! 
A  O 


T^  "rtt^  iMr45».i»«»i|r  *  Ai 


iu.*yrMt«( 

M44a. 


l««»0«trml.— U«,$f... 
"■^ -i.O*.  IB«T.-l«t,  5  « 


tAX.AT.AP»T.F.(U. 

lABAlaUa^-  lateoc 


.1909'M  a  n 

.US-i  J   A  U 

li»X--  J   A  J 

VJ-F 

A  J 

A  J 

A  D 

4  A   8 

■iO.Aitoju«.uy,*,..ua^,j  2V 

„-  — .  -  M.33    193.JAJ 

fiaMni.at-.>~ 1930  j 

•^^•»-l-»»»«aA-««.1917  F  A  A 

MaMMtaa«0Mol.4a..  .^IMu  A  A  O 

MJ*^Ont.-teseoaa..7a  lw.<  MA  jt 

JSPVihu^^ii" .   19<>8;MA  n 

"9".S?^**->*«««<  »W1  MA  N 

ii*-^-*JF  -l«»»^«y««.1943  A  A  O 
'•lf-***«««^»«t.*^«.l990J  A  U 


k.  105>t  May 
'    A.I<MSMay 

^■■■i    b.    Ms  Mar. 

Ulieb.  134     Jaa. 

104>«b.  100     Fab. 

M    b.    84     Mar. 

la»i«b  133     FMk 

'  90    b.    83     FMt. 

133    b.  133     Jan. 

13«<*>..  119     Fbb. 

*l    A    74     Mar. 

■'  ■».    17     Aur. 

a.    93     Uar 

-<*b.  UO<«Jiily 

2J    b.|  »ft>«get. 

B9(tb.    7*  JhL 

9'.*    a     90  PMl 

U  ■  W.i^    •»  Fab. 

-'<      93        ,90  Mar 

70  A,  01  Fab. 
im    a;  M    Jaa. 

131  >«».  117     Fab[ 

74    b.    <r7i4  Mar. 

w.^-<       84>«  Mar.  ; 

^I'ea.    «•    Jaa. 

95  a.  aO'sFMw 
117  b.  113%  Jaa. 
U6>«b.  115     Julx 


134 

114 
I9u 


b.  133 


112>,  A 
■  06  Jan. 
103  July 
l«I>«u«t. 
■07  >•  June 

100  Au«. 
139     May 

94  May 
135      «*i.l 

rjs    Hfu\. 

84 <4  July 
:  38<«Jul> 
101%  I VI. 
113<«Au< 

»3'«A..< 

98  AiT. 
I18<«IV1. 

»4%Sfli>t. 

101  <K-l. 
74'!  .Sept. 
»4<sOo«. 
•3>«JaB. 
74%  8cpi. 

lOa  8epL 
104>tJa]7 
133     Aoc. 

•0%N»T.  I 

RMaf  I 
••Juaa 
118    Sept. 
118    Jaa. 


OoL 

Ckto.*M.>aa,.  let,  5^.1 
."^ii".  *«..!•». ca.6.1 

''o.  PaoUa  A  MMrt.-<  (. .  1 .' 

.»Mtoa,-0.fc«.f.,Vl8Lt-  J 
■y  •  8oalh«B-lat.6(...l9-j:  J 
oeoanlMortcam, «(..!' 
Otmdo  laifr.  Oa, -IM.  a  (.  1 1^ 
OR«ol_5»..^ isi 

0»*^.»« ~  .".193.  J 

Pm.  Dm.  a  BrSiiar.  -V 
BTaaar.  DiTMaa.  a .. 

tal  prat  laaooa,  5  g. 

jidpwcSSS;>;.  .:;n,i- ... 

niMm|*^Mw»-4  (.  iwi;  J 
MoQfcWmw    lw.4  c.lui.l 
8i.Jo.AOr.Ialaad-ac.lt> 
•*L  U  A  8aa  F».-e«.,ccaiw 

e<..aaaiO  ...^ u. 

o~«^"M««M^a«  .11. 

OoBAraar.4a.c ...u. . 

St,  U  So.  VML-bl.  4a.  .r  1  . 

8u!'.«LlSLi3DSB£:.  . 

1M«MML.«(  

raita«eil  tu  4 .«  c    J 

Montaaa  Bztaaalon.  4  (.  1937!j 
Haa  AjakA  Ajr.-Ut4«.,Ju..-43|  J 
^».  »la.  A  Wa«t.-Ut6c.l934'A 

»•■  !•*•**'*«•-*€■. 1909.li.  J   A  J 


73 
37 


88     Jan.      95%  Aoc. 

lOOHiJuiie  lis     Mar 

9%     Jun»  108     Jm. 

114><  June  119     Jaa. 

48%  Feb.      70     Apr. 

119%  Jane 

104     Sept. 


113  Feb. 
81T«  Mar. 
49%  Mar. 
34     Jan. 


ilus 


.<.iav 

'It  May 

i       .Ni.v 
106%  Jan. 


194    a.  173     j^n. 


A  J 


87 
30% 

17 
11 
79iea 

"■  -a 


-o      rei., 

07    Jaa. 

18%  Mar. 
I  9%  Mar. 
I     0%Mar. 

•O    Apr. 

63  Jan. 
•  31  Feb. 
1 1 1  %  A;<r. 


74%9epfc 
4>    Juaa 

"9      JiUM 

I  %  Sept. 

>%Sept 

I     May 

'•••    July 

"'%Juae 

»6    Jan. 

63%  Ape, 

101     OoV 

55     Mac, 

ll2%June 

•<'3%Au(C. 

''''%Juna 

■■     May 

•  ■•Julj 

137     Oct. 

8»     Oet. 

41%8epl. 

*3%8ept. 

19%  Sept. 

79%  June 

•66     Au(. 

M8     Au«. 

■■i      Aug. 

Juaa 

'aSept. 


ia%Jaa    '  40'(8ept, 
115     May    1S3%Jium 


AU 

A  j! 

A  U 


8aPfMili^JI.M.-a( 1811  J 


IfOTB.— "  b"  lofUoalM  prtee  Md/ 


b.  110%  J' 
b  117%Jaa. 

90  90  May 
107%kL  107     Apr. 

130  b.  1 15%  Feb. 
^  ,^  103  b.  103<eMar. 
AlfllO^b.lU  FM>. 
A  J      33  71%  Mar. 

113%b.  100  Jaa. 
100    b.    93%  Feb. 

62    a.    53     Feb. 

»8%        90     JaA 

131  «b.  118%  Jan. 
106  ,t,.  100  May 
117%b.  117     May 

106%Juoa  111 

139  l>  137%  May  135 
111  Sib.  109  Ap/.  " 
10»  wJieXov. 

91  a.  ai  Jaa. 
aa'«  7»%FebL 
01%     «*    Fek. 


Job*  184%  May 

133%  June 
103  Aat. 
110%  Mar. 
l23%SppL 
100  July 
130     June 

85  June 
113%  May 
100%  Sept 

00  July 
103  A<iK. 
133  Jun.. 
l00>ocL 

33%SepL 

" '     July  , 
Au«. 
lU     Jan. 
104>'i.r. 

97%8cpL 

91%Au«. 

09%  Hept. 


-OC... 

'W.}«.    ...1937  A  A  U 

'•-•« 1911  J   A  J 

•  -^        _^^'^0.»*«-ll>9«  J  A    ' 

'  ^Ai5^nisstj;illf;ii 

w«at.>.>.(.ar.Utooa.aLcl91i  J 


A 
A 
.k 
A 

A  u 
A  J 
A  U 


106 

95 


111    b 

91%    , 
100    b. 

tlk 


34*  laOaMiL  ft  C,   ...^  TtHh.  Marah 

TM.  Asa  Ar.  A  V.  M.-tl'c'l934;MAS 
roMoAObloOMIL-A  S  1935  J   A  J 
roL0t.UACaa.U-6c    -----    -    - 

OaloaI%oMo-Oc  .^J] 

St*"  •• 

Gold  «&  oar^fit  Ml. 
Baa.  rmm  0M. Olr., 6  ,, 


.1916  J  A  U 
.I89HJ  A  J 
.1899  .M  A  8 


u.  a.  ooM.— lat  ooL,  0  c. .  1934:  J  A  J 

JW2jiOi-a-.il,li:t93SlMA  » 
*g— h    l«t,ac  ...«,..„1939MA  M 

*?f*'''AT-."'*-l«»»»«-l937  J    A   J 
<>«>- 2-3hU.  «oM „19UA  A  O 

wna  tfcnt.  Oo.— lit.  5  c.  1837. J   A   J 


115%  Mar. 

100%  Jan. 

•4%  Apr. 

-     Jan. 

Jaa. 

■,  Not. 

8H     Mar. 

100%  Jaa. 

08     F»b. 

99%Jaa. 

84%  Jan. 

79%  Feb. 

113%b.Ill     July 

l'»7         103%  Feb. 

114    b.  107%  Mar. 

11')    l>.  111%  Mar. 

122    a.  118     Jaa. 

Ill)    b.  1U9     Feb. 

98  %a.    77     Jan. 

97    A'  78     Mar. 

67%    I   33%  Jaa. 

38%      81%  Jaa. 

93%     175     Mar. 

110%b.il07%Fleb. 

,70%    I  07     Febw 

109%     108%  Mar. 

100    b.l  89     Mar. 

138     Mar 

88    rSi. 

100%  Mar. 

63     FM. 

1 87%  Jaa. 

39     FMh 

S3     Fab. 

35%  Juaa 

91%  Feb. 

104%  Mar 

03%Mb. 

100  ~b.il0t%Jaa. 

40%b.    45%  June 

100    Jaa. 

•  54       I  44     Mar. 


fi 


59    b. 

38% 

40% 

106%' 
70% 


124      .VoT. 

106>«  Out. 
95%Julr 
68    Juaa 

117  Jaa. 
984  Auc 

101%JaBa 

115  Sept 
95%  Aoc. 

110  June 
99%jaae 
9411  OCL 

116  Jnna 

111  Sept 
lis    Jo^ 

116%  OcL 

133%jnae 
116%June 

96%  Oct. 

99    Juaa 

94%Sepl 

83  Sept. 
190  Oot 
113%Jaa« 
»81%0«t. 
lll%Uot 
IOI%Au«. 
163     Auc. 

90  Sept. 
114%  Oot. 
187  Oot 
tl07%Oot. 
164%  Oot. 

46%!^ept. 

04  Jm. 
lOi  Oct. 
109%8a^ 

81   aSfit. 

lll%Oot 

S0i|8ept 

lll%JmM 

1 64%  Sept 


^.^  •  I«»«»-*-'»»»Ma  I.  a«a.  up  frpm  actual  .ale.  only.    •  Latea*  prloe  tbU  wee*.    I  TToat  reoelpti. 

W«W  10B«  CTOCE  KXCHAIWl  FEICTBHC-UBBoQ-fly^Or/yg  BOma-myBUBER  8. 


OBCUBITUO. 


A.  T.  A  0.  V^.  u.tiS! 


--.„ 1080 

4a.ClaMB.1900 
'••-It.Oa.lOU 


~.UM 

.sa.ae.ioo? 
r«><>Tviaaia«aaA.J910 
'■««*-*•«.  O^Fiar%  B  1919 


••0% 


3 
119 


181% 


1131 


oaCOBITIBS. 


BalLAObla-.5«,   rold ^1935 

W.  Va.  A  FtttA-iit,  c,  5a..l990 
&  A  0. 8.  »..  let,  c,  4i«a...l990 
MeooB.  BIrer,  1  St  g.,K.  5ii. ..  1919 
Omn  Okie  Beor.— 1st,  4%a.l9S0 
A^ai.JnBa.-Uijr.0t,Xn.l980 

■raakim  Blerate<t— 3d,  5ft...l9l5 
fl«aalit»  A  B.B.— lit.ir..1ii.Kn.l943 

BmD«w    »A«>.>— l«t.  T  ia,  Ift3<4l 


Bid. 


no 

118 


108 
103% 


77 
88% 


BBOOBITIBa. 

Bob.  Boob.  A  Pttta.-Oen.'.'iLloi? 

foo*-  ^  P..m.O« 1981 

n  1?*5-.*  ^'•••-O""-!"*.  8*1888 

2?i'ft^J"*''--l»».'«.  3-.191S 

But  Oed.I{ap.Airo.-lat,8a.l900 

Ooaaol.  A  ooltat.  tnut,6a...l934 

Minn' A  St.  U-lit,  7a,  sn.. 1937 

JJ7«0.  A  Weat.-lat,7a....l900 

OM.  Rap.  I.  P.  A  lf.,la»,  ea.l980 

'«^    ^      -■■         .      .,        1<»J1 
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NBV)  f  OBt  ■*•€& 


8XCIIAN«B  PBICBS.-/i»40r/FB  BONDS-fOontiniud)- NOVEMBER  8. 


SmJUlS  BAOk.  -col.  r  M.19S7 


OialnU  raeUc— 

OoUkooda,  0* 

e«l<bwi4a.  6*...... 


CaLAO. 


...woe 

...18B7 
...IWO 
...1930 

6».«. 1900 

•xi., «.»....  1918 


WMt  l»»«»fl«-Bonii,6« 
Mo.  BaUw»r  <C»L)-I«t, 


'         ->.  Wt., 

Bonai.Di __ 

Ho.  tUUw»r  <C»L)-l«t.e».l?07 


...1890 


..jTio^Pii^'M.  fund.  61.1898 

•l^  *  Mo.  Blvei-itt,  7..1900 

•d  7i  1900 

81 U  J.a..  *  Chic-ad,  7.  1898 

iaai.B.  BTid«o-l*t.l.  f..8^191| 

•oIKBuri.  *Sor.-l.t.6i....l926 

I>«b«Dtan6«........ ;-•}!?? 

Ohia.  BarUnC  A  Q-— &■■  ■•  '--1901 

Rlnklnc  rniid.4* 1919 

r>,io.  t. 1921 

Llii.-nK.id  Ij«u  IJiv.— J»...1905 
■CBlo,  *  indliuuiOO»l-l»t  58.1936 
«hl.  MU.  A  at  P.-l«t,8»,P.D.1898 

«4,7  8-106,  P.D 1808 

ffi,7^t£.,B.D 1902 

lit.  I.  4  &.,7« 1897 

IW.1.4  D.,7» 1899 

lit  ,C.  A  M..7t •»—  ISSl 

Itt,  I.JkD.KxteiuloD,7B...1908 

Ut.  L»  «  .  A  D»v.,  5» 1919 

Ut.H.4  D..78 1910 

lM,a.A  D.,5« 1910 

oSbmo  A  PMido  DIv.,  6S..1910 

jOaKml  Point  DIt.  ft* 1910 

OiZl. Bop.  DIv.,  S« 1921 


9S 


104^ 
106  >• 

irei* 

04 

98 

luai* 
ioe>t 

91 
•107  >* 


IIA 

113 

109 

104>i 

104% 

103>t 

io4>« 

"99% 


122i« 

iai" 


108>* 


BEOUKITIB8. 


Bid. 


105  >« 


111 

127 
128 


128 

lOs'e 

128 

lis 

106>f 
108 
'113 


108 


108  >f 

ill 

108 
109 


126 
124 


105  >• 
128 
12b  >i 

iii«» 


132 


F4PM-Pt  Huron-Ut,  511 1939    '89 
rl».  C«D  A  Pen.-lst  g.  6S....1918 

n.  wS?.ji  A  R.  G.-l8t ...  58..1928 
Oal.  H»r.  A  San  Ant.— fst.  68.1910 

2d  niort..78 V"-  IxSS 

Qa.  Car.  *  Nor.-lst,  en.  5b.  R.1929 
Onuid  R»i..  *lnd.-aen.  8b  1924 
O.  B.  W.  48t.  P.-lBt.  con.  58.1911 

Qil  Inn    in  ..... ...190t> 

H;SiSSnlS::ci.n8.  gold  S».-.19a7  :121-, 

K  HBvenADerby,  OonB.58..1918    112 
Hiif*  T  C.-Waio  A  N.  7B..1903 

l»t  K..  5«  (int.  Ktd).. 193. 

Debenl  6b,  prin.  A  int.  gtd.1897 
Debent.  4b,  prln.  A  Int.  jrtd.lH97 

nilnola  0«ntr»l-l8t,  g,  48 .  .-1951 

l8t.  gold,  3>«» 195J 

Gold  48 - 19^2 

Cairo  BrldK6-4B 1960 

Bprlngf.  Dlv.-Coup.,6B....1898 

jfiddle  Dlv.-Keg;,  5b.  .....1921 

O.  St.  L.  AN.  0.-Ten.l.,7B.1897 

iBt,  oonsol.,  78 189/ 

Gold,  56,  coupou 19.51 

Meuip.  E)iv.,lBtg.  48.... .1951 
Od.  Falls  &  Minn.— l8t,  78.. 1907 

Ind.  D.  A  8pr.— 1st  78,  ex.  cp.l906 

Ind.  UlB.  &  Iowa.— lat,  g,  48..  1939 
l8t,  ext.g.  58 1943 

Int.  A  O.  N'n.— 3d,  48,  g 1921 


92 


60  >< 


Kings  Co.-  F.El.,l8t,5,g.,gu.  A.  1929 
Lake  Erie  A  West.-2d  g.,  58. 1941 
L.  8.  A  M.8on.— B.&E.— New  78. '98 


107»« 
90 


95  H 
100 


110 

108 


^  OT  1*  DUy.  &71T..   .^D..«......v.>. 

rargo  A  Boat:i..  68.  A8Ba...l924 

toe.  oonT.  (Ink.  tond.  58 1916 

iMkotaAOU  8oatli..58....1916 
MU.  A  Vor.  main  Une— 6«...1910 
Olio.  AHorw.—SOjr  ear  deb.S8,:'.921 
BMjanaba  A  L.  8.  iBt,  6«....1901 
OeaM.  A  Minn.— let. 78.. ..1907 

Iowa  Midland— 1st.  88 1900 

(^Blnaula— lat,  oonT.,78...1898 
Ckle.  A  MUwaokee— 1st,  7s. 1898 

inn.*8t.P.-2d.78 1907 

HU.  A  Mad.— l8t.  6b 1905 

Ott.  a  r.  A  St.  P.— Isl,  58.  1909 

■ortkcrn  lU.— Ist,  Ss 1910 

MU.  L.  B.AW.— CoD.deb.,58.1907 

Mich.  OlT.,  Ist,  6s 1924 

Ashland  Division— Ist,  68 1925 
C)l.B.LAP—D.M.AF.O.l8t  48.1905 

Ist,  2««s 1905 

Kztenslon,  4a 1905 

Keokuk  ADee  M.— 1st, 5s..  1923 
<nilc.  St.  P.  A  Minn.— 1st, 6e... 1918 

St.  Paul  AB.  a— 1st,  68 1919 

Ohio.  A  W.  Ind.— 1st,  s.  t.,  68.1919 

eeneral  mortgage,  6a 1932 

Oa  Ham.  A  D.— Con.  s.  t.,  7s.l905 

Id.  gold,  4>«s l'J37 

OIn.  D.  A  Ir'n— let,  gu.  58,g.l941 
OleT.  Ak.  A  Col.— Eq.  A  2d  68.1930 
0.aa  A  St.  L.,  Cairo  div.— 4s,  1939 
MJ4>liJ>lT.— l8tool.U't4s,g.  1990 
tatlDg,ACol.DlT.— l8t,g.  4s.  1940 
lfklMW.VaLDlv.-lBt,g.4s.  1940 
Os-Wab.  AM.D1T.— lst,g.48. 1991 
OlB.  L  BU  L.  A  O.— lst,g.,48.1936 

Oonaol.e* 1920 

Cln.Ban.AOL— Con.lst^.&s,  1928 
<],  Col  Ctn.  A  Ind.— 1st,  ^^f.1899 

OonsoL  sink,  fond,  7s 1914 

01n.Afipr.— lst,C.C.0.AI.78. 1901 

OtoTO.  Lorain  A  ftli.- 1st,  58.193ii 

Otove  AMab.V.— <?«i>1.6s...l938 

OeL  Lwsk.  AW.— Uon.  78....  1907 

Bn^  BIng.  A  N.  Y.— Ist,  7s.l90a 

Morrla  A  Suez— 1st,  78.. ..1914 

Bonds,  7b 1900 

Tiof  1871 1901 

l«t,oon^  guar.,  7s 1915 

Wanen  -2d,78 I900 

D.AU.Can.— Pa.DlT.,ooap.78.1917 
Alban;  A  Soaq  — lst,ga.,7a.l906 

1st,  00ns.,  gQar.,6a 1906 

Bens.  A  Bar.  lat,  ooap.,  7s.l921 
Oenr.  Tramway— Cons.  6s,  g.l910 
Metropol.  By.— lBt,gu.5.fti.l911 
Deny.  A  B.  O.— Imp.,g.,SB...1928 
I>et.M.  A  M.— L.  g.3>ts,aer.A.1911 
Oolntli  A  Iron  Baage— lat  6s.  1937 

Brio— Ist,  extended,  7a 1897 

2d,  extended,  5s.... ..1919 

Sd,  extended,  4  i^i. 1928 

4ta,  extended,  5s.. .„ 1920 

(tilt  extended,  4s 1923 

1st,  oon.,  g.,  fd,  7a 1920 

Beorg.,  lat  lien,  6a 1908 

B.  M.  Y.  A  E.— 1st,  7a 1916    i'ib\t 

■.Y.L.e.AW.—Fad.ooa. 58.1969  •  76 

Col.  IriioL.  68 1922 

Htuir.  A  8.  W.-Mortg.  08.. ..1908 

iedereon— lat,  gu.  v.  Ss 1909 

Goal  A KR. —««...  1922 

Oook  A  Iiupt.,lst6e,aur'oy.l913 
V  ran*.  A  T.H.— lst,oona.,6s. .  1921 

^  general,  g.,5e 1942 

Mt.  VeraoD  1st  6s 1923 

8BLC0.  Br.  lst,g.,S8 193P 

■fans.  A  Indian.— 1st,  cons. .1926* 

'lint  A  P.  Marq.-Mort.,  68...1920  •i'l'f" 
lat.  eon,  gold,  5»  1939I     91I1 


102>i 


130 

105' 
•80 

iY2>t 

104 
104 

10488 

1I4>« 

105>4 

IDS'* 

121 

100 


85 


104 

107 


107 


106 
108 


8ECDRITIE8 

Norf.AW.- AdIustmentM.,  781924 

Eoalpment,58 190B 

Clinch  Val.  I8t58 ......1987 

Boauoke&8o.-lBt,gu.  5b.  g.l922 
80I0M)  Val.  A  N.  E.-l8t,48,.199< 

Ohio  A  Mls8— Consol.  78 1898 

2doonsol.  78 1911 

8prlng.Div.-let78 1905 

General  5s a»2^ 

Ohio  River  RB.-lBt,5B 1936 

Gen.  K.,58 :"-i„i., 

Omaha  A  St.  Louis.— 1st,  4s. .1937 
Oregon  &  Califor.-lBt,  6s,g-1927 
Oreg.  Ry&J'a'<'.-Col.tr.g..5s.l9ir 
Penn -P.C.e.&8t.L.Cn.g.4i«BA1940 
Do       do  SerleB  B...... 

P.C.A8.L.-l8t,o.,78 ----•}90( 

Pitts.  Ft.  W.  A  C.-l8t,  78.. .1912 

2d,  78 1912 

3d  78      ............. 1912 

Ch.s't.U&P.— I8t,oon.58,g...l932 
'  ""    -Con8.,B.  fd.,  7r  '""" 


Bid. 


120 


107 
133 
129 


110 


U0>s 

108 

116>« 

127 

125 

lYe 

117i« 


113 
143 


91>t 
90  >t 


97 
101  >« 


*92'« 

103 

103  >9 
100 


105 
90 


'73 


117 


119 


89 


104 

114 

106 

lUH 

102 

142 

116 


104 


107 


Det.  M.  A  T.— let  78 1906 

Lake8horfr-Div.  1  ond8,78.1899 
Kal.  All.  A  G.R.-l8tgu.  58.1938    115 
Mahon'g  Coal  RR. -let,  58.1934    lie's 
Lehigh V.^.Y.-lst  gu.g.4ia8.1940   103'e 
Lehigh  V.Term.— 1  sf  gu.  os.g.  1941 
Lehigh  Vy  Coal-lst Se.gu.g.'  933 
1  Jtohf.  Car.A  West.— 1st  68.  g.  1916 
Utile  Rock  A  M.— Ist,  5b,  g..l937 

long  Island— l8t,  78 1898 

Ferry.  I8t,  K-.  •ins 1922 

Gold  48 1932 

H.  Y.  A  R'way  B.— lat,  g.  58 .  1927 

2d  mortg.,  ino 1927 

N.Y.AMan.Beaoh.— 1st,  78, 1897 
H.y.B.AM.B.— l8l  oon.  58.g.l935 
Brookl'n&Montauk— lBt.68. 1911 

Ist,  58 ., 1911 

No.  Shore  Br.— l8toon.58,g.l932  "103 
Lonls.£vaus.A8t.  L.— Con.58.iy39 
Louls.ANash.- Cecil.  Br.  78.. 1907 
E.H.  ANash.- Istes,  g....l9l9    U2'« 

Pensacola  Division,  68 1920  '119 

St.  LoulB  Division,  1st,  6b.  ..  1921    122 

2d.  38 1980      64 

Nashv.  A  Decatur— Ist, 7s.  .1900    114 

8.  f.,68.— 8.  A  N.  Ala 1910    108 

10-40.  gold.  6s 1924    lOOVi 

60y6ar59.  g., 1937 

Pens.  A  At.-  ist.  68,  gold. . .  1921 

CoUat.  trust,  58,  g 1931 

Naah.Flor.&S.— l«t,  gu.,  58.1937 

Ksutucky  Centnd— Is,  g...l987 

Lou-N.Alb.ACh.— Gen.m.g.5a.l940 

Memphis  A  Charl.— 68,  gold. .1924 

Ist  oon.  Tennlien,  78 1915 

Mexican  Cent.  Consol.— 48.  g.l911 

let,  cons.  Income  Ss,  g 1939 

Mei.  International— Ist,  48,g.l942 
Mexican  National— Ist.  g.,  6s.  1927 

2d,  Income,  63,  "A" 1917 

2d,  Income,  6s,  "  B" 1917 

Michigan  Central— 68 1909 

Coupon.  58 1931 

Mortgage  4s 1940 

BatC.&Strgis.- lst,38,g.gu.  1989 

Mlnn.A  8t.  L.— Ist,  g.  7b 1927 

Iowa  Extension,  1st.  7b 1909 

Southwest  E:;t.— l8t,  7s 1910 

Pacific  Eit.— lat,  68 1921 

Mo.K.ATex.— Ist,  ext..  58,  g.l9i4 

Mo.K.AT.ufTez.l8t,gu.58.g.l942 

Kansas  City  A  P..  Ist, 4s.g.. 1990 

DaL  &  Waco— Ist,  58,  gu.... 1940 

Missouri Paoiflo— "rrust  58...  19 17 

lat  coll.,  58,  g 1920 

St  L.4I.  M.-Ark.Br.,lst.  78.1895 
Mobile  A  Ohio— Ist  ext.,  68...  1927 

St.  L.  A  Cairo— 4b,  guar 1931 

Morgan'slA.  AT.— lBt,68....1920 

12988      lBt,7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
N.  O.  A.  No.  E.— Pr.  L,  g.,  68..  1915 

N.  Y.  CenlraL— Deb.  g.  48 1905 

N.  J.  Juno— Guar.  Ist,  48...  1986 

Beech  Creek— Ist,  gold,  48 . .  1936 

22         Osw.  A  Rome— 2d,  SB,  g.,gu.  1915 

103         UUoa  A  Bl.  Riv.— 4b,  g.,  gu.l922 

lOe"*      N.  Y.  APut.-l8t,g.,48.gu.lU93 

N.  Y.  Elevated— Isi,  7s 

M .  Y.  N.  H.  A  H.— let.  rev,  4b.  1903 
N.  Y.  A  Northern— lat.  g.  58. .  1927 
N.  Y.  Susq.  A  West.- 2d,  4»i8. 1937 

Gen.  mort.,  58,  g 1940 

Wllk.A  East.— l»t,gtd.,g.5B.  1942 

Northern  Pac— Divid'd  sorlp  ext. 

James  River  Val.— 1st,  t>8. . .  193( : 

Spokane  A  Pal.— 1st,  6b 193'j 

St.Paul  A  N.  p.— Gen.,  6B..192.i 
HelenaARedM'n- lBt,g.,  68 .  193T 
DuluthAManitoba— l8l,g.68l936 
DuLAMan  Dak.DlT.— Iat6a.l937 
Ooour  d' Alene— 1st,  68,  gold.  1916 

Gen.  l8t,g.,68 1938 

Cent.  Washington— l8t.K.,6B.  1938 
Norfolk  A  Soutb'n— lat,  58,g.l94l 

92  Norfolk  A  West. -General,  6a .  1931 
US'*      New  River  lat,  68 1932 

93  I     Imp.  A  Ext.,  6b.- 1934 


94% 

30 

80 
105 
110 
128)4 


120 

104% 

Ill's 


96 


75 
•55 

*84" 

106>t 

118 


*83 
60 
*87>« 

iii 
111 

113  k 


102 
lOlt 


109 


135 


143 
118 
118>« 


113 


145 
128>« 

119" 


73 


108 


132 
120' 


106>i 


114 
124 

106 ' 
103  >• 
'lu3 
107 


103 
107^8 


85 
76>« 

871s 

76" 


110 


*57»s 


*80 


•32 
102 
120 


86 
931s 


80 


60 


106 


Olev.  A  P.-Con8.,B.  fd.,  78.1900 

Gen.  4>«8,  g.,  "A    1942 

BULV.&t!.  H.-lflt,  68.,  78. 1 897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.  R.  AI.Ext.-l8t,4is8,0.g.  1941 

Peo.AE.-Ind.B.AW.-lst,pf.7B.190C 

Ohio  [nd.&W.— I8tpr6f.5s..l938 

Peoria  A  Pek.  Union— 1st,  68 .1921 

2d  mortg.,  4^8 1921 

Pitta.  Cleve.  A  Tol.— 1st,  68.. .1922 
Pitta.  A  L.  Er.-2d  g.  58,  "A". 1928 

Pitts.  Mo.  K.  A  Y.-l8t  6a 1932 

Pitts.  Painav.  A  F.— lat.  58.  ..1916 
Pitts.  Shen.  A  L.E.— l8t,g.,58.1940 

lat  consol.  58 1943 

Pitts.  A  West.-M.  58.  g.1891-1941 
Pltts.Y'gst'nAA.— l8t.5s,oon.l927 
Rio  Grande  80.— Ist,  g..  58...1940 

St.  Jos.  A  Gr.  Is.- 2d  Ino 1925 

Kan.  C.  A  Omahar-lst.  58. .1927 

St.  L.  A.  A  T.  H.— Term.  58. .1914 

Bellev.  A  80.  lU.— Ist.  8b...i896 

Bellev.  A  Car— lat.  68 1923 

Chi.St.L.  APad.— l8t.gd.g.58 1917 

St.  Louis  80.— Ist.  gd.  g.  48.1931 

do  2dliicome,58.1931 

Car.  AShawt.- Istg.  4S....1932 

St.  L.  A  8.  F.— 2d  68.g.,  ol.  A. 1906 

General  5s ..:... .1931 

Ist,  trust,  gold,  58 1987 

Kan.  City  A  8.— 1st,  68,  g...l916 

Ft.  8.  A  V.  B.  Bg.  -lat,  68. ..1910 

Kansas  Midland— 1st,  4s,  g.l937 

St.  Paul  City  Ky,  oon.  58,  g. . .  1937 

Gold  OS,  guar 1937 

St.  Paul  A  Duluth— l8t,58....193J 

2d  mortgage  5s 1917 

St  Paul  Minn  A  M.— Ist,  78..  1909 

2d  mort.,  6.% 1909 

Mlnneap.  Union— let,  68 1922 

Mont.  Cen.— lat,  guar.,  68. .193' 

lat  guar.  g.  58 193' 

East.  Minn.,  Ist  div.  1st  5a. 190b 

Wilmar&biouxF.— Ist,  g,58.193 

San  Fran.  A  N.  P.— 1st,  g..  6».liily 

Southern— AJa.  Cent.,  Ist  68.191tl 

Atl.  A  Char.— Ist,  pref.,  78. .1897 

Income.  68 1900 

Colum.  A  Green.- lat.  5-68.1916 
E.  renn. V.  A  Ga.— Difis.Ss  1930 
Rich. A  Dan.— Eq.  a.  t.  g.  08.1909 

Deben.  5s.  stamped 1927 

Vir'a  Mid.— Serial  aer.A,  68. 1906 

Series  B,  68 1911 

Series  C,  6e 1916 

Series  D,  4-53 1921 

Series  F,  6s 1931 

Wash.O.AW.- lat  our.gu.  48.1924 
Ter.  RR.  Aa'n  ol  St.  L.— 

1st,  4188. 1939 

lat,  oon.  g.  58 1894-1944 

St.L.Mer.Br.r6rm.,g.d8,gu..l93u 
Texas  A  New  Orleans— l8i,78 .  1905 

Sabine  Division,  lat,  68 1912 

Consol.  5s,  g 1943 

Tex.  A  Pac,  E.  D.— Ist,  g.  6S.1905 
Third  Avenue  (N.Y).— Ist  58, 1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Toledo  A.  A.  JiG'dTr.- g.  68.1921 

Tol.  A.  A.  A  Mt.  Pi.— 6a 1919 

ToL  A.  A.  A  N.  M.— 58,  g 1940 

T.AO.C— Kan.A  M.,  Mort.  48.1990 
Tol.P.&W.— Ist  4a,ino.rd.oou.July 
Ulster  A  Del.— l8l,oon.,6.,58.192o 

Onion  Paoiflo— let,  68 ..1696 

lat,  6s 1897 

Ist,  6a 1899 

Collateral  Trust,  68 1908 

CoUareral  Trust,  5s 1907 

Kansas  Paoiho— Ist  68,  g. . .  1895 

lat,  6b,  g 1896 

0.  Br.  U   P  -F.  0.,  7s 1895 

Atoh.  Col.  A  Pac— 1st,  68...  1905 
Atoh.  J. Co.  A  W.— lat,  68...  1905 
U.  P.  Lin.  A  Col.— l8t,g., 5s.  191» 
Oreg.S.L.AU.N..col.tr8t..58.1919 

Utah  A  North.— Ist,  78 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  78  ..1909 

Eiten.,  lat,  78 1909 

■Valley  R'y  Co.  of  O.— Con.  68.1921 
^trabash—— 

Debentiire,  Ser.  A 1939 

Debenture,  Series  B 1939 

Det.  AUhic  Ext.  Ist,  58,  g..l940 

8t  L.K.O.AN.-StC.Bdgees.luos 

West  N.Y.A  Pa.,geu.g.  2-3-48  1943 

Income  58 1^43 

West.  Va.  C.  A  Pitts.- Ist,  68. 19H 
WheeuAUE.— lat.  5b,  gold. ..192(1 

Extension  A  Imp,  g.,  58 19c0 

Wis.  Cent,  income  58 1937 


117 
•115>t 


120 


110>« 

111 

114 
113 

116" 

68 
110 

is" 

•-->■■ 

....■• 

"si" 

•— ~ 

62 

67 

ids" 

102 14 

ioT' 

...••• 

•lYiii 

— "— 

91 


100 


104 


118 


81 


112 


103  >s 
106  >s 


126 

11S>« 

U5 


102 


116 
114 


101 


107 
103i« 


115>« 


lOSlg 


108 
94 


120 


83 

7918 

99 
109  ifl 
109i« 
109  <« 
100 
*80 
109^ 
111 


40 
40 

40 


65 
60 


80 
105>* 

109ii 
109^8 


no's 

lllH 


26 

96>s 
105 

46  >• 

16% 
104 


43 


75 


27 
98 


48 


•  Ho  price  Frid»y  those  are  tUo  Uloat  qaotatloua  luado  tUij  Wook. 
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Inucstmcnt 
flailroad  lutclligcujce. 


RAILROAD    EARNINGS. 

Tlje  following  table  tbowt  the  grow  earoioitri  of  Unit«d 
Butf-*  nilixMuk  (aad  a1*o  m  few  Mexioan  mnd  OkuAdian  ro«<U) 
for  the  Latest  period  reported.  Tb«  ■tttemeot  inclodea  every 
fcTSAX  road  titMn  which  rexnlar  weekly  or  monthiy  retunu 
can  be  obtained.  The  fif«t  two  colniuna  of  flinireit  (rivt  the 
groa*  •aroioK*  for  the  lalort  week  or  month,  and  the  last  two 
coUmna  the  eaminn  for  the  calendar  year  from  January  I  to 
and  includiOK  aiich lateat  week  or  tuooth. 

TV  rr<atnM  o/  the  tireei  nritmqf*  an  not  imtlmlmi  in  thia 
table,  tmt  an  bnMgkt  together  atparaUtg  on  a  mhnqment  page. 


\WmkorM»     ISM. 


Aifc.~IIWha4  :.  j3r«»t 
AMa.T.*B.r*  4tawk' 

M-UASaar  4ta«k' 


Aii: 

,.T.AB.ra 

.«»_— ■  4ta«k' 
AliaBtte*ra(.4ihwk' 
Atf. total..  4tkwk 
AliAlfi  *  W.  r  Ancwt 
AHaa.*  Daav.  «awk' 
AaMla  *  VvMI  Aogwt 
».irO,g«tUaa«j»pt««i, 


<  r«.t4« 

:t.319 


/•a.  1 1*  Lml—t  DaU. 


»*2.7J1 


1IW4. 


ii8.iaa 

4,,„ 

mot4.7I» 
•.00li.7»6 

si>M,ia9|ao.ai  i,M& 


•J»  JMl 

411.07a 
iM.8ie 
i7.«3i.na 

iOkOSi 

•••..'IS 


aii,6^ 

SIM. 

'    1  IU,4(M 
JN7.11U     : 


ai«.*W.Ml«b  ,4(£akO«<. 
Ola-Oa.  *  rviu  SeplMA^. 
Oa.*  Kaat.  aealAacwt. . . . 
<3a  Jaafe.*  Mac!  Uh  wkOet. 
Oa.  H.U.  *  T.  r .  134  vk  (jvt. 

Ala.et.aaatb    .:.lakii4>t. 

■.  OrLAH  .-«. 

Ala-Afl*-  rl. 

L*i      --^xJCt. 

kcMwkuec 


«««1S 
1.4B 
t9,««a'       t*.7»«i 


11.401.135    •,903,7«9 

I.lSH.Mt       r74.3l3 

l<«    1.277,1  •t?;   1.S34.B53 

lS,MT,2««|tM0ft.a34 

tM  M.19fl  80,1»0 

4«t.31t       a«MM 

TMOO^        a«i^M 

i«H«Oi»)0 14,7H41* 


LaU$t  Onm  Santingt. 


I  Jan.  1  to  Latat  DaU. 


rwkerjro     1893. 


IBM. 


1S9S. 


18M. 


lod.  I>eo.JkWaal  «tli  wkOol 
Iiid.  111.  A  Iowa.  Anmut 
Iq.A  OLNorU'ii  tlh  wk<  >< 
Ilnteroo.  (Mex./  trt  iii-t  I'.i 
lowaOantrai —  ttb  wk(X<L 
troB  BaUwar...  Scptamb'r. 
J  Mk.  T.  *  K.  W.  Septamb'r, 

Jkineat'BAL.E.  Ann«t 

KaaawhaAWefe  «tk  wkOet. 

K.ar.aeon*if .  aa  wn  <xt. 

K.O.  MflOLA  Blr.  3d  wk  Oot. 
Kan. a  H.  W. ...  Septanb'r. 
Kaa.aA  Beat.  Septemb'r 
K.C.PtttaAO..  lt£wkO«t. 
KulC  Sab.  Batt  4th  wkOct. 
Keokuk  A  Waat.  ."Id  wk  ■  h-L 
UCrtaAlLASn  <      •       . 


Uihlfh*  HiKl 

I^x*ftaaABa*i. 

Lo^Maad.. 


c*f  i»tciiii>  r. 

Sepccalt^. 

Hepteab^. 

Loiila.KT.AStL.  4tb  wkOct 
LouliT.Anaabr.  4tli  wkOrt 
LoolB.  irjk.ACk.  4tb  wkO«l. 
U>a.SIJ..ATu.  S4  wk  Oot 
Maaaa  *  BIm. .  8evtaaib*r. 
MaalMqna^. . . . .  SMtnb-r. 
MjfMt^pfcaa  af wk  Oct. 
lliiiiTw,OMI  .  dik  wkOct. 
Maztaaa  IMad  SwtaaabT. 
!Mex.jrMtaaat.  tot  wkOet. 

tKailgaaarway  Wk  Oet.19 
.  mX  on. 

„    «-  »  *k<>ct. 

Mo.UB    '  nkiH-t. 

llo.PM..t  t. 


TM* 

MobOaft 

MobMiA 

MonkASd 

NcraAai 
N.Janp; 


.ra.AUIUn    Ju 

KOat.*W..|4tb 


W..'««i. 


-tarafMlae  uliwkucu, 

•naa  A  WaM 
»  ■[▼»., 


KiT.Ai 


JCU, 

BMwBb-r. 

MwkOoC 


«aaAaiU 
"<oataa.Oa 

lie  U*& 


b'r. 
Oct. 


^.•' 
•"•I" 


>^  Bvi!' 


.«b.  A  W«M 

i'.la.Cl.AT<. 
laPa.  A» 
talaftiMi.  ,Uk 
YoaacAA. 


'larif 
:lal>MLAJt< 

•  nbora... 

k.  A  ilia 
a.ARaad'a 
•lAlr.Oa... 
•tatbotaOBa 

•  -.aCAS!.! 


aac.Val.Aat. 

aTuA.**: 

at.uKaa'aui., 

st.uaoauw^ 

S«.PaalA 

aaa  ABL4 

arraa.A«.rB«L 

aaT.ria.A»Mt. 
a-wr.nataT.Aao 


BU 

Loala^Waat.. 
Morna'aLAfT. 
I.Y.T.AMax. 
TW.AS.(M.. 

Atlatlafi  t. 


Total  araU 

ABUatadUnaa 

uraad  total 

Bo.  rao.otOBl 

8o.Pae.«(Aili 

8o.Paa.ofMJf. 

KortkanBr- 

Soatbara  By... 

Slalen  laL  R,  T. 

aommllBraaeb. 
Ljk.Tal.OMl 
Tnt'ibeaoo't 

tazaa  *  Pa««aa 

CU.S.  raidMi.tr 
roi  A..A.*iro.if. 
roiAOUeOaat. 
tour.  A  Waat.. 

ral.8t.U*S.O. 

atater  ADaL... 

OttlonPaaUa- 
Un.Paa.RB. 
Or.BX.AU.B 
atJoaUkadJa 


Vr. 


Aaaaat.. 


Aaaaat. 

aQs:::: 

Inaaat.... 
j^laattt^. 

SeptMBb-r! 
Baplwab'T. 
aoptoMb'r 
Aodoat.... 
Aocoat.... 
Aocaat.... 
Aodoat.... 
ttbwkOot. 
Aoauat.... 


Aaioat. 
a^taml 


itoptaBb'r. 
MfcwkOet 
•eptaaib'r. 
Ot^oker. .. 
UhwkOet. 
SdwkOot. 
4tkwkOet. 
Aodoat 

Aafiut.... 
Aafnat.... 
Aagnat.... 


l-i.t31| 


a 

877,77»| 

bOS.703 

3,O(i,08S 

l,Sl7,Stitl 

1.331,035 

38,878 

306,782 

8«!,97S 

364,611 

3.S6a.048 

81S.118 

18a,9U 

a.a77 
49a,a«i 

SS4.941 

394,318 

87.488 

3.89a.&8d 
317,963 
1S4U63 

3,193,777 

I'ii.ana 


S0.786 

104.397 

914.771 

7.797,438 

1,883.920 

3,0«7,S3J 

462,990 

9.e<W.72« 


a 

S34.S.13 

493,801 

3.H^J.\,663 

l.B-^O  634 

1.387,600 

39,605 

383,374 

39.387 

818,431 

8,739,661 

798,468 

314,341 

93ia 

839,311 

319,338 

397,186 

33.218 

•,748,603 

836.936 


3,189,643 

1!»8,146 

'  --1.266 

:i,86» 

•  1300 

^40,689 

34.390 

33.738 

96^911 

6,967^798 

1.88IAn 

8.319.888 

416.808 

2,83<>,»7S 


7*67' 

a76j!(t 

108AXK 
439..%ft<i 

32,6 -.■> 


-    -   ■  •  i. 

317,377 

<  7,889 

•.4»S 

1.198 


,186 


aS7.N34 

743491 

433,191^ 

184>90^ 
1,113.61311, 
S.977AiOO;3 
4.089.813  - 

615,173 

4.7i4,78« 

996.964 

161,483 

83.393 

107,391 

660,473 

133.030 

10,678 

98,761 

66,190 

164.934 

887,436 

8,880 

103,038 

a».i48 

S3,841 
66.783 
89,a7i» 


1,909,387 

468,394 

61/>4" 


883386 

7e3M 

486,434 

86383 

134.009 

.326,07s 

,0i7.421 

,238.497 

763,634 

,007,131 

817.433 

164373 

79,204 

833386 

686,400 

UI309 

11,419 

77,706 

79374 

136.740 

871,788 

8387 

98,606 

64,760 

83,133 

60.114 

33,806 


1,443310 

308.836 

73.131 


•So.i- . 

496,341 

884.919 

384,147 

1.8<«3.4»8 

83,341 

6S.174; 

13M346, 

4.0r7314' 
1,374.416, 
1.396,178 

664313 
13t9.2ai 

836331 


Mao.117 

660318 

8389.309 

147336 

1358338 

9.636.831 

33.680,630 

33  387,001 

4.034,510 

37.381311 

6,718.396 

1337,913 

603,916 

1,344.613 

14,909,774 

810317 

83,844 

837,413 

614  038 

1371.4^3 

5306,181 

S8.9.>9 

930.89i 

1,408.790 

788.862 

1311.730 

879386 

8316,107 

8341.804 

876369 


3385,463 

593.780 

3,453,657 

149.337 

963,1 » 

8,977348 

88388337 

31316379 

3319.760 

33,686,639 

3343333 

1381,685 

389,706 

1.365,983 

14,607388 

750,093 

88,697 

670341 

603313 

1,878.453 

6,370,431 

80,708 

8x5,071 

1,499,634 

715.941 

130B308 

379.910 

9.170,463 

8,16A,697 

3:<0.198 
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LutuI  Oro*t  earning: 


mtUorMti    MM- 


OB.Paa.-OMi.  ,  .      I 

Kaa.O.*0<»   Au)nwt....| 

l^§tJ.*U-I   ithwkOct. 

OlJM.Br a  4U>wkUct.i 

AgX*l.*F.}  Aumut. 

Or'dloUl.'c  Auiput. 

U.rM-D.AO.  Au«u*t. 

ptW-UAD-C  Au«u»t    .. 

WkbMk 4tli<rkOot. 

WMOAMorthw.  Auxiut     . 

VMt  JaTMT Heptcmb  r. 

#.T.OM>.*  HtW  8«pteinbT. 

V«MTA.*ntto"l>>V 

VMUrn  ot  Aim..  AUKUiit  . . . 
WmL  MArrlAOd.  t<4-i>t»inb  r. 
W«X<.Y.*P»  SdwkOct- 
WkaaL  A  U  Kile  «tb  wkoct. 
WlMODilo  Ont.,*Ui  wkOciL 
Wrl<>UT.Alte.ll»»pt<>nib'r. 


6.IS1 
17,350 
SO.UUO 

34.104 

1 1,898.030 
I    238,284 

434.U11 
17,0*5 

1B6.788 

.01,883 
8ft.  326 
4S.S63 

13a.3«9 
72.800 
42.086 

129,320 
8,829' 


Jan.  1 10  LatuI  Datt. 


1894. 

7.789 
10,079 
2S.0>0 

28.934 

>.236.110 

339,450 

113.731 

387,440 

13.531 

148.529 

90.1.9 

31.046 

39,555 

133,517 

71.700 

44,855 

135,348 

7,600 


1895. 

42,823 
543,173 
471,599 

170,894 


1894. 


« 

81.662 
757.800 
630,316 

247.151 

13.632,607  14.658,333 


1,924,142 

10,512.193 

133,002 

1,3U,612 

812,209 

207,6«1 

813,027 

965.K10 

2,630,612 

1,098,763 

"60.078 


1,731,027 

9,576.119 
107.000 

1,242,203 
72'>.50a 
209,073 
317,36^ 
938,905 

2,486,501 

1,021,069 


57.295 


•  vmrM  dTSD  do  BOt  Inolade  Oregon  Ry.  *  N»v.,  Un.  Pao.  Denver  * 
BolfKM^  l!eidTlU«  *  Quinil8on,T*ontan»  Union  And  Leavenworth 
l^na'ka  A  Bonth  ■••tern. 

oTbcM flruww Inolade re»u]t«  onl eaMtA  lines. 

i  lB«Sude«  eMnlnict  from  ferrte*.  etc.,  oot  flven  »ep»r»telr.  J  Mexl- 
iM  SSiwioTrVlnSlude^ only  hali  of  line.  In  wUob  tnlcn  ?»olflo  b»i 
■     All  Interest. 

UtMt  ttro98  Earnlngrs  bj  Weeks.— The  latest  weekly  earn- 
ings in  the  foreKoinK  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  October  our  preliminary  statemen 
eorera  S4  roadSt  and  shows 4-93  percent  gain  in  the  aggregate 
orer  the  same  week  last  year,  


week,  A  full  detailed  stateoieat,  including  all  roads  from 
which  monthly  returns  can  be  obtained,  is  given  once  a 
month  in  these  columns,  and  the  latest  statement  of  this  kind 
wiU  be  fouEd  in  the  Cheonicle  of  October  19,  1895.  The 
next  will  appear  in  the  issue  of  November  23,  1895. 


, Orosa  Earnings. 

1895.  11^94. 

Road$.  9  „  ,.^  ,-. 

At.T.  48.  Fe....b  .Sept.  2,350.164  2.411.454 
Jan.  1  to  Sept  30... .20,477,652  19,972,881 
JulyltoSeJt.30....  6.867,520  6,459,612 
8t.  L.  A  San  Fr..b.8ept.  539,358 
Jan.  1  to  Sept.  30....  4,313,078 
July  1  to  Sept.  30....  1,550,533 
Atlantic  A  Pac.b.Sept      290,509 

Jan.  1  to  Sept.  30 2,752,801 

July  1  to  Sept.  30....       877,031 


-Net  Earningf.- 


558,886 
4,348,537 
1.595,956 

239,738 
2,278,647 

705,509 

3,210.078 


1895. 

$ 

420,671 

3,523,594 

1,060,609 

225,296 

1,647,785 

625,851 

del.894 

216,721 

20,485 

645,073 


1894. 
$ 

667,798 
3,350,201 
1,095,520 

257,235 
1,604,957 

721,288 
21,434 

163,221 

105,989 

846,467 


^*f.T?r«^pt.'3S°!'.';27:5i3;il  26;666,065    5.388;i00    5,118:379 
j5?yl  to  Sept.  30....   9,295,084    8.761,077    1,706,945     1.922,796 


4M  mtk  of  October. 


1895. 


1894. 


Inerea$i 


AtelLTop.  A  Ban.  Fe 

BvLoaUASanFr 

AtUntloA  Paolflc. 

AtlantlwA  Danvll.e 

Bait.  A  onto  Southwest. 

Brooklyn  Elevated. 

Bnlalo  Boob.  A  Pltt^bV. 
BorL  CM.  Rap.  A  North. 

Canadian  PaolDo 

Oh^Mpeak^  A  Ohio 

CklMSO  A  Eaat.  llllnou 
Ohleaco  Qreat  Western.. 
OhleacoHllw.ASt.  Paul 
Chle.  Peoria  A  St.  Louis. 
Chic.  A  West  MloblKan . . . 
Qn.  Jaokaon  A  Maolclnaw 
Olev.  Ctn.  Cbio.  A  St.  L.. 
Clev.  Lorain  .t  Wlieel'g 
Denver  A  Kio  Uraude.. 
Detroit  Lans'K  A  North's 
Bransv.  A  Indianapolis. 
EvansviUe  A  Richmond.. 
Evansv. «  Terra  Haute. . 
fUnt  A  Pere  Marqaetts 
n.  Worth  A  Rio  Qrande. 
Oeorgia  A  Alabama... 
Grand  Rapids  A  Indiana 
Cln.  Rich.  A  Ft.  Wayne 

Travars^City 

Mas.  Or.  Rapids  A  Ind. 
Srana  Trunk  of  Oanaaa 
Indiana  Oecatar  »  West 
tntern'l  A  Gt.  North'n .. 

Iowa  Uentral 

KAnavbaA  MlcklKan 

Kan.  City  PltUb.  A  Qnlf . 
Kan.  City  A  Suburb.  Belt 

Ukke  £ne  A  Western 

Louisv.  Evansv.  A  St.  L 
LoulsvUle  ANaabvUle... 
Lonls.  N.  Albany  A  Chlo. 

Mexican  Central 

K«zican  National 

Minneapolis  A  SI.  Louis. 

llo.KAosasA  Texas 

Ko.  Paolbc  A  Iron  Mt. . . . 
Central  Branch 

■•«  Tork  Ont.  A  West'n. 

Norfolk  A  Western 

Northern  Paclno 

Ohio  River 

Peoria  Deo.  A  Evansv... 

Pltu.  Shan.  A  L.  Erto 

Pituburg  A  Western 

Bt.  Joseph  A  Od.  Island. 

Bt.  Louis  Alt.  A  T.  Haute. 

St.  Louis  Southwestern 

Southern  Railway...... 

Texas  A  PaoUo 

Toledo  A  Ohio  Central. 

lol.  St.  L.  A  Kan.  City. 

Wabash.  

Wheeling  A  Lake  Kri^. 

Wlsconilu  Central 


Total  (64  roadsi 

■•t  lncr6a««  (4-92  p.. 


S 
951,883 
217.316 
94.181 
13,880 
196,397 
53.844 
66,006 
220,656 
758,000 
313,511 
110,404 
161.383 
1,330,784 
24,6951 
51,903 
19,563 
457,004 
53,538 
248,000 
30,274 
10,14» 
4.861 
33,145 
77.784 
12,214 
14.700 
60,705 
12,509 
l,l»67 
3,040 
401,715 
13,897 
13-^,4>i8 
57,541 
13,7tfO 
20,101 
7,693 
113,050 
54,591 
637,560 
100,088 
328.365 
147.690 
82,990 
380,492 
918,000 
30,000 
127,544 
215,129 
967,130 
38.666 
36,697 
31,474 
97,385 
17,350 
45,330 
179,000 
660,472 
287,426 
65,145 
66.782 
434.644 
42,036 
139,320 


13,465,377 


$ 
1,063,534 
231,403 
93,210 
11,982 
195,857 
45,243 
01,862 
133,529 
711.000 
289,128 
89,514 
131,533 
1.017,223 
24.393 
^0,5a9 
18.756 
422,186 
45,353 
228.900 
32,013 
7,966 
3,833 
27,784 
70,0  i7 
21,668 
13,337 
5  7,b91 
12,230 
996 
3,821 
406,669 
12,431 
193,863 
42,640 
14,725 
13,028 
6,551 
101,093 
4u,13U 
695,451 
92,0i>0 
273,263 
131,163 
74,704 
480,267 
869,000 
22,000 
127.229 
317,308 
870,167 
30,998 
36,450 
18,424 
99,006 
19,079 
43.190 
235,000 
636,400 
371,788 
64,760 
60,114 
387,449 
44,8.'>S 
135,438 


971 
1,898 

540 
8,601 

'87,027 

47.000 

24,383 

20,890 

89.850 

313,561 

302 

1,3 

807 

34,818 

8,185 

19,100 

■*2,193 
1,028 
.'>,36l 
7,757 


1.363 

3.017 

260 

71 


101,652 
14,087 


24,956 


587,543 
4.592,818 
1,686,070 

364,505 
2,670.634 

203.479 
1,524,912 

566,900 

155,642 
1.175,930 

653.039 
4,789,279 
1,736,708 

107.807 

802,101 
15,589 

188,198 

56,394 

1.585,260 


l,7d9 


9,452 


11371.160 


1,466 

'i4,90i 

"7.073 

2,142 

11,957 

14,461 

42,109 

8,058 

55,00i 

16.528 

8,286 


772 
4,»51 


B.  AO.  Southw Sept.      604.767 

Jan.  1  to  Sept.  30....  4,713.502 

July  1  to  Sept.  30....   1,716,233 
Burl.  C6d.R.  &  No.a  Sept.      491,834 

Jan.  1  to  Sept.  30....  2,919.271 
Ches.  O.A  So'wn.b.8«pt.      211,604 

Jan.  1  to  Sept.  30....    1,726,397 

July  1  to  Sept.  30....      626,765 
Ohio.  A  W.Mich....  Sept.       180.379 

Jan.  1  to  Seyt.  30....   1.280,427 
Den.  AR.  Granrte.bSept.      661,693 

Jan.  1  to  Sept.  30....  5,183,154 

July  1  to  Sept.  30  ...    1,073,852 
Oet.  Lans.  A  Nor. a. Sept.      105.448 

Jan.  1  to  sept.  30....       S6  !,20B 
Detroit  A  Maolc'o.a. Sept.        24,510 

Jan.  I  to  Sept.  30....      285,068 

July  1  to  Sept.  30.  ..        98,028 
Ollnols  Central.  a..8ept.  1,720.002 

Jan.  1  to  Sept.  30.. ..14,106,802  12,010,000 

July  1  to  Sept.  30....   4,877,814    4,302,675 
Uexloan  Central. ...8«pt.      748,776 

Jan.  1  to  Sept.  30....  6,857,531 
Mexican  National. ..Sept.      375,057 

Jan.  1  to  Sept,  30. . . .  3.251.0U3 
W.Y.Ont.  AWest.a.Sept.      308,5H7 

Jan.  1  to  Sept.  30....  2,717,887 

July  1  to  Sept.  30....   1.038,931 
Pacific  Mall Sept.      324.0:6 

Jan.  1  to  Sept.  3o....   3,278.584 

May  1  toSejt.  30....   1,908,89  i 
Philadelphia*  EriebSept.      417,607 

Jan.  1  to  Sept.  30....   3,  03,3-^2 
PllWburK  A  Western  Sept.      287,947 

Jan.  1  to  Sept.  30  ...   2,199,524 

July  1  to  Sept.  3D....      881.542 

Rio  Grande  West. b. Sept.  238,426 

Jan.  1  to  sept.  30....  1,710,488 

July  1  to  Sept.  30. ...  67.^,080 

8ae.  Vallev  A  St.  L..Sept.  7,335 

Jan.  1  to  Sept.  30....  63,174 

Southern  Paolflc— 
Atlantic  ays.  b Sept.   1,112,612    1,226.076 

Jan.  1  to  Sept.  30..  0,636,351    8,077,042 
Paolflc  system. b.. Sept.  2,977,000    3,027.421 

Jan.  1  to  Sept.  30. .23,690,650  22,838,937 


49,000 

8,000 

315 


96,973 
7,568 
1,147 
3,050 


2,140 


24,072 


61,375 
■"■935 


243,121  254,447 

1,682,660  1,707,574 

659,638  682,793 

157.766  89,399 

857,737  648,587 

74.736  80,046 

544.450  514,176 

211.516  228,514 

44,513  42,955 

220.785  207.936 

286,926  299,880 

2,190,964  1,874,795 

868,482  732,826 

27.621  28,068 

185,029  134,553 

3,200  5,602 

117,816  81,731 

28,601  19,205 

651,054  405,298 

4,374.873  3,077,688 

1,453,988  1,049,282 

282,248  221,183 

2,772,925  1,995,362 

•180,847  '134,912 

3,122;314  *1,462,317  •1,298,006 

308,518          82,074  83,637 

750.530  800,656 

344,117  345,063 

49,795  35,100 

587,729  443,281 

307,838  315,068 

127,956  121,079 

853,355  756,856 

97,035  96,423 

718,508  540,805 

202,676  262,828 

101,139  86,317 

619,310  4.i4,900 

271, a22  1b3.7(?9 

2,0;i4  1,8.9 

12,737  19,067 


636,554 

6,217,883 

334,211 


2,304,130 
1,057,170 

297,725 
2,862,186 
1,622.838 

392,409 
2,887,264 

259,100 
1,743,561 

720,076 

218,249 
1. 524,2  •*5 

559.926 

7,403 

64,006 


33  7,407 
2,506,215 
1,135,000 
7,741.926 
1,472,407 


464,126 
2,331,729 
1,233,473 
8.135.737 
1,702,599 


99,775 


3,179 


1,731 
1,729 

56',OO0 


385 

6,668 

47,195 


1,058,842 
534,217 


84,362 


2.819 
6,118 


474,625 


For  the  month  of  October  89  roads  (all  that  have  furnished 
statements  for  the  full  month  as  yet)  show  aggregate  results 
as  follows : 


Total  of  aU b..Sept.  4,089,612    4,253.497 

Jan.  1  to  Sept.  30. ...33,327,001  31,816,879  10,338,141  10,467,466 
Affiliated  Unes.b.. Sept.       615,172        763,654       259,634       417,982 

Jan.  1  to  Sept.  30....  4,054,510  3,819,760  1,099,592  929,204 
Grand  Total. b... .Sept.  4,724,784    5.007,151    1,752,041    2,110.582 

Jan.  1  to  Sept.  30.. ..37,381,511  35,636,639  11,437,733  11,396,671 


Toledo  A  O.  Cent.b..Sept. 
Jan.  1  to  Sept.  30.... 
July  1  to  Sept.  30.... 


179,187 

1,315,022 

543,366 


207.580 

1,293,549 

616,644 


58,583 
363,671 
183,877 


78,963 
436,224 
350,580 


a  Net  earntuKs  here  tslven  are  after  (leduotiu^  taxes. 

b  Netearolnirn  here  i^lven  are  before  deiliietlnir  taxes. 

*  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  net  iucome  applicable  to  interest  ou  bonds  In  Sept 
was  $106,040.  asainst  $70,372  last  year,  auiUor  nine  months  toSept.  30 
$752,502,  aKain8t$6t8,12u;  after  adding  earnings  received  from  Fed- 
eral Government  net  from  January  1  to  Sept.  30,  1895,  was  $75^,502, 
against  $725,788.  This  Is  the  result  In  Mexican  dollars  treated 
(according  to  the  company's  method  of  keeping  its  accounts)  as  equi- 
valent to  80  cents  in  United  States  money— that  is.  all  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

Interest  Charges  ana  Surplus. — The  following  rottds. 
addition  to  their  grosa  and  net  earnings  given  in  the  foregoinK 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  defir 
above  or  below  those  charges. 

i-Inler't,  rentali,  <*c.—,  ^Bal.  of  Net  Sanui  -^ 


Month  of  October. 


1805. 


Or»s«  •amlnjts  (89  roads) 


49,604.308 


1894. 


46,384,346 


Inartatt. 


9 
3,219,958 


Ptr  Cent. 


6-94 


It  will  be  seen  thers  is  a  gain  on  the  roads  reporting  in  ths 
amount  of  $8,819,958,  or  6'94  per  cent. 

Net  Earnings  Jlontiily  to  Lottest  Dates.— The  table  follow- 
ing showa  the  net  earnings  of  Stiasi  railroads  reported  this 


1895. 

Hoaat.  s 

Ohio.  A  West  Mich.. Sept.        36,240 

Jan.  1  to  Sept.  30 305,474 

Denver  A  Rio  Gr'de.Sept.  201,383 

July  1  to  Sept.  30....  585,440 
Det.  Lans.  A  Nor. ...Sept.        29,993 

Jan.  1  to  Sept.  30....  270,880 
Bag.  Valley  A  St.  L..8«pt.  3,557 

Jan.  1  to  Sept.  30....         32,010 
Toledo  A  Ohio  Cent. Sept.        38,231 

July  1  to  Sept.  30....  110,548 


1894.  1895.  1804. 

S  S  $ 

33,004  8,273  9,861 

298,047  def.S4,689  def.90,111 
200,106  85,538  99,774 

607,172        383,042        125,653 
28,532     def.2,377        def.464 
269,579  def.85,860  df.135,026 
3,557     d6f.l,533     def.1,938 
32,010  def.19,273  def.12,943 
33,293        -20,469        *45,739 
102,591        '64,969      '149,331  . 


•  After  allowing  for  other  income  received. 

STKEET  RVILWAIS  AND  TRACTION  C0KPANIB8. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 


».  1896.] 
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th*  oalaodar  yaar  from  Januuy  1  to  and  inoluding   such 
iMtM  wwk  or  nonth 

■  rKUT    SAILITAYa    ACD    TRACTIOH 


r»lirt  <M«a>  Mwmi»ti. 


oourxsusa. 

,Jmm.H»Lal*MDait 


ANNUAL  REPORTS. 


1994-      use. 


18M. 


AUaatto  Av* 

•vMMrv&AU. 
r»uf. 


Septaabi^.  t.lIS 

mbT.  11.568 

kOet.  9.7M 

r.  «»,n8 


«8.ft4a    M.M1 


T9.09T    MJ54 
1«^3S 


««vta<mb'r.  10I.MT 

mtmam  nr 8eptaii>b*r.  14a.7U 

CkMMrTKi«M..  ..MfUrnVT.    •*.»! 

ChML  •  So  aid*  >.  T  Ja& M.tSl 

ClB.  Vavfort  *  0»t..  fcpfwfcT.:  ai,OM 


Clt**S«bwk  UUIt.):AMM4...  '104.AW 
CmMMr.lkateauKllttAnU....^,  74,JM 

'TnM^nftAif^ '  5s.a*i 

1  KtoMrfa...  JoM 1S9.06S 

iBB.lOa.>..  JUM *».0t7 

BkM  w.  Br  tai  M  wt  Oet.  •t.ia 
r  M— II  flny.— yfafcT.   ar  ^"^ 

JiTtM.  IS.  J-> ..  fliVMsbT.  14  ..^ 

DaiTar  Cam.  rraa*.  MptMnb^.    flJifit 

OatbT  aUMt  Rr  flvptaab^.      7.S10 

DaXwtk  ai.  Itf .^  ec9«iBt>*r.    ia.797 

~      '   ~    >..r>i(«  Jnwri.  «47,o«4 


Al 

■•••atrMt 

Vtolal l3iUr><>ct 

Beoatck  Kj a»ptMuVr 

iBUnuia  Oaa««l    of 

9«nk  AlUafcora  ..    Saplamtr'r. 

LtliiCb  TncUoB 8<>p(«a>l>>t. 

Laafe  ■•«•■  Tra«tl0a  Aa«mM 

untea(.iir    «*pt«<Hb-r. 

ivIDaKx Jtopuaab^. 

II  Lav.  A  Bat     tvMMabT. 


ui.tas 

8U«a7 

sajMT 
M.4ai 

1380 


15,801 

90.741 

108.701* 

166.635 

25«.e«4 


«*.eT» 

148.»12 

iiUit 
-'"'"  Mjua 

8.795 

U.7»7 

Ift  W7 

iSSa 

t,4M 
1M48 


ia.A«7 

I.70« 

io.a»7 


17.080 

9TA>7S 
354.412 
306.313 
■.a3.0»5| 

a9S,417l    734.«eri 

lt7.711      107.8W 

7aS.357     847,lKu 

I4S3.S74  1.138.KJ1 


891.197 
'19.796 


J^S 


t^aa*        

MamfL  iKaaaaa  CI*  T 
Mawa^UUB  iW  V 
HalrafkiWaaa..  l> 
ltaa««aaary  at  i 
tr    .'rvaJtUaa*  \. 
'••■     ^lUaB«.lt7 
^    -  '>ini  Rlaain. 
N«w  IC««tM4a«.- 
WUMhaaur  Ara . 

a*«  UMmiiu 
MavLaadaa  84 
VavOnaaaaT 
Mavioa  84.  K>        __ 
ll.ir.AnartiM.._y. 
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4ttwfcO««. 


9.08 

'JV.30I 

968 

ia.S8« 

ii.saa 
iiama 

47.189 


4M««7 

,    •M.646 
[1  §0f  ij  I 

^aMUa«i    948.43<i 
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•84.891 
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aojMa: 
>i.47a  i.iaa. 


80.013 

ai^esi 
••a.ai>« 
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340,108 
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AmericAB  Cattaa-oil  CampaBy. 

f  Report  for  the  jfear  ending  Aug.  SI,  1S95.J 
The  report  of  this  compaDr  for  th«  flaoal  year  ending  Aug. 
81.  189S,  has  been  iataed,  and  ia  published  at  length  on  subse- 
quent  pagea.  It  embraces  ezteoded  remarks  by  Mr.  Edward 
I  D  Adams,  Chairman  of  the  Board  of  Directors,  and  is  verr 
full  and  complete  in  detaiU  regarding  the  condition  of  the 
property  and  the  results  of  the  year's  operations.  Notwith- 
standing adrerse  market  conditions  and  the  prolonged  busi- 
neaa  depression  the  company  has  earned  in  ezcues  of  all 
chargea  the  full  dividend  on  the  preferred  stock  and  a  net 
surplus  of  |«01.780.— V,  60,  p.  1007. 

Tolwio  *  Ukis  CoBtral  BaUwajr. 

f  Report  for  the  year  ending  June  SO,  1S95.J 

Praaideot  Burke  in  the  annual  report  sajra  in  part : 
Oroteth  of  Earningt,  Etc.— The  increase  in  groas  and  net 
oarniag  for  the  year,  ooosid.-ring  all  the  oircunstanoes.  show 
,  a  healthy  increaaa.  <raiob  I  bar-  r«««>i>  to  beli«ve  will  be 
Trry  creatty  addad  to  when  the  builaaaa  of  the  country,  or 
the  aaodoa  through  which  your  has  pasaas  shall  hare  aaaunied 
iu  Boroaal  ooadiiioa.  In  relation  to  tba  oondltion  of  (he 
traok  and  bridges  and  the  eqoipnent,  all  are  in  the  moat 
excellent  oondiiion. 

LiiM.— Sinoa  tba  baginning  of  the  present  fisoalyaar 
e  has  )je«a  ooaipl8iad  tArough  Coiumbua  to  Truro 
.(UDcuuo,  and  it  is  balac  aaad  for  the  freight  hiiainnaa  of  the 
oooBBBBy  and  will  s.x>a  ba  oaad  for  iu  paaaaogar  buaineaa. 
Tha  might  suiioos  at  (M-JOibaa  and  Suoth  Odamboa  bare 
b«en  oomplstcl,  and  tba  paasangar  staUoa  baa  bean  pat  nndar 
eoamci.  and  will  donbtlaas  ba  eomptalad  for  oooapanoy  early 
dofiac^tba  oooiln^apring . 

~  dabt  ahown  by  this  report  has  been 

tba  iasue  and  diapoaal  of  the 
tiba  oooipany. 
—Tba  tiU8liM8  a<   tbia    raUway  in 
wbleb  rout  oooipaay  ta  ao  largaiy  inla^aalai  ia  allowing  a 
WT  baallky  and  aaifafboory  incraaaa. 
ZVqJIe —Tabiaa  are  given  wbich  *b')wa  total  tonnage  in 

rr  I8M-W  of  8.810^,  ooatrasUoK  with  1,090,018  in  1H98. 
laeloded  ia  1884-96  are  l.«88.883  iooa  (or  80  par  oen-  ' 
thr  wbola)  of  Mtamiaoaa  ooal  aa  acainat  1.107,188  tona  v'>  > 
per  osnt)  in  t88B-M.  In  1884  80  tbara  origiaated  on  (be  road 
iiaalf  1.1*8,100  or  tba  total  tooa  earried,  and  tbara  were  oar- 
liatf  BOttb  1.787.888  Iooa  and  aoalb  488.at9. 

r%t^tatOomditio»,  A*.— Tba  foUowlnc  labia  givaa  Tariotu 
8t8tl8llB8  ralaiiiHi  lo  Itaok,  •qalpoiatK,  loaiaiaaaaoa,  a(a,  for 
tbe  Oaeal  jraan  adding  Jona  W : 


mac  tarn  ooouog  spriog . 
/tadfa^r.— Tba  floating  dak 
ihataarialiy  aU  paid  off  1^ 
•aaaal  aMrtBM  hoods  of  thi 


■—,.....    -na».ia94 

ATwaa*  tiata  toad-r 

rr«4httiBla  (tea*).  351      384 

raM.9aritBta<Me.)  84        S3 
IUlnl.ofwarvsrm..  8818     8848 

Wsv  rsUiL  leas  laid  865 

Haw  UaTlraL  tall  p.aL  931 
Baaawali  par  neigkl 

ear.....  830      ais 

I>«    parpaas.  ov...  761       811 

Uo    paraaataa 783       741 


tt  Cadar  ear  Iruls  iaaa  80.  U86.  losam..  14|  frstght  ears.  8.M0- 
oraatTioaa  amo  rtacAL  aaaatm 

1884«».         1893- U.       M8M-M.         1801-9X 
rifaaaSO.  887  867  SOS  335 

88.180         836.8M         487.907         368,884 
».^  .^7,1*3    19.M^!4i9      9.186,880      6.406347 

■BiaBarpaa.|Mrm      1-831  si*.      3-9l>3eta.     TtiYon.     t-l3fl«ta. 

rralgUlsaaMavaa.  3.310.807       1JIM,0U      a.488,6<I»       1.996,363 

do 1  ■Oa.866.0M^38  316,646.768  S97.06>>r4  «63.9l5  172 

far*sa»srB».  «hMBats.     »«oa  e*L     0-M8ats.     0-539  eu. 

•888 

_-           800.H38          886,384          313,744          187.815 

micbt..     ...  .....  1,496.900      1.886.380      1.681/r79      1.888.489 

Aa...  10«.i66           94v084           99.838           86.036 


:allway  Net  Baralag*.— Tba  following  table  give* 
tur  (riurns  of  HTV^rT  railway  graasand  aat  aaraiaci  rac<-irsd 
tbiawaak.  la  raportiaclhaaa  aalnaraiBct  for  tba  atreet  rail- 
ways, w«  adopt  tba  aana  plaa  as  tbat  for  tba  m —  roa<Js- 
(bat  ia.  wa  print  aaeh  waak  all  tba  ratonia  raeairad  that 
weak,  bat  oaoa  a  looatb  (oe  tba  (bird  or  tb*  foortb  Satur 
day)  wa  Mag  lofatbor  all  tba  raada  faralabiac  ratoros.  The 
lataa*  foil  atateoiaat  will  ba  foand  ia  tha  Caaomcu  of 
Oetobav  !•.  1W  a«xt  will  appear  in  tba  iaaoa  of  Saturday. 
ItomabarSS. 


Ofsr.aaVk*iasaa 

Velsaialaas. 

P.Aafo»kaa9.(oea. 


Wa8aanita«s, 


iMal. ...... 


ai«a«.       « .—Ktl  MmmtnM.— 
imL  1888.  1884. 


Albany  1 

JalrllD8a««.ao.... 

isa.  1  to  ■apt.  30.... 
BrMaapart  TmsTa    Oal. 

jBa.110  Oat.  81  ... 
■niira  ctty  a  anrto' 

iatr  1  ta  aspt.  30. 
ahmaOttjr 


148J47 

887.408 

98.878 

984.418 

UTJOl 

7,708 


138.618 
883.678 

14.530 

106.708 

148.197 

7.188 
7.411 


84.194 
167,018 

13.408 
198,074 


66.606         97,679 


M0«,090 

1348388 

1.96J.6SI 

1.661.838 

60,706 
68.310 

375390 
168,388 

637,410 
114.148 

50,3(7 

841.639 
331.271 
6O4300 
114.030 
39,905 

384,517 
166.380 
481398 
87.401 
85.443 

1361.693 
643368 
71-91 

1.146.104 
606,484 
8e-46 

1.821.886 
64X316 
67-30 

1.066398 
606,906 

67-67 

iKCuar 

ACCOOST. 

1894-96. 

8 
642368 
9.421 

1893-94. 

603.U4 
34,004 

1899-93. 

• 

64V316 

16368 

188I-M. 

606306 

36.664 

661.789 

587338 

657.884 

631,870 

380866 

lS9'40b 
44.846 

846,790 
44,088 
87369 

344.683 
36369 

599.778 
1tdf.72.245 

190,000 
40.371 
85.896 

837,186 
18,810 

606.702 
»r.  61.183 

160.000 
31.336 
84,367 

391,488 

S.7S8 

846,448 

sar.6341 

513,718 
sur.  18.151 

3,188 
901 


1,401 
3,186 


■  radlddsa  Tol.  Col  A  CIn.  fmm  Mot.  1, 1899.  taftae  SO,  1898. 
•J  ^^(S?^.  **^'"*  •urplua  to  credit  u(  laoease  aaseaat,  wUsh  oa 
JBBS  80,^804.  «rss  8717,789, 
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Htto  *ad  aeeeaau  rceair»ble . . 
r^rsMMBt  lavMUMBM 


S»h  »iVh'TnMVbi  fer  diV.,  4o 


.14.978.157 
420,B1S 

.  8,*46,74P 
7.V3i2 
11.S78 
82,807 


189t. 
* 

11,247.782 

4-^2.118 

3,29^,986 

82,736 

1,642 

ao.xQi 


1893. 

« 

13,181.637 

4ia,3«4 

3,031,672 

101,411 

14,094 

81.235 


ToIaI  umU....~ 

""""''O^^n  .  ...  6JVO0.00O 


.18314.856    18.181,239    16,826,413 


,trtmti... 

(■»rlni»U •■••■ 

Bll  •  »n<I  »oot».  t»J:  w»«'».  *'^ 
li>irr«*l  eoupoDt.  diTlasnds,  «c. 
taMiBeMouanl. 


,  8,708,000 
8,101  ,<K>0 

488.600 

1.1!18.570 

117,'t73 

700.743 


6,500,000 
3,70'' .000 
4,500.00  ' 
^73.154 
654,«01 
100.427 
790,031 

{i326,313 


6.500,000 
3,708,000 
8,^00,000 
817,664 
974.501 
113.284 
717.78J 

iMaiiubtiiUM iTiilTaae  is,i3i,a39 

T.  81.  p.  W- 

Northern  Pacific  Railroad. 
f  Report  for  year  aiding  June  SO,  1S9S.  J 

The  f«cu  n-l»UnR  to  the  operations  of  the  late  fiscal  year 
were  fuUv  nlven  in  the  Chronicle  of  A.uk.  81,  paRO  3B4, 
•D.I  of  SiptVaj,  page  551.  The  Omptroller's  report  now  at 
band  contoins  th«  balance  sheet  below  Riven  and  vanoua other 
data  of  interest,  iucluding  the  following  information  respect- 
ioK  the  con»oliflated  mortgage.  , ,      ,  . 

ConmAvdated  Mortgage  —The  bonds  secured  by  this  mortgage 
were  aolborized  to  a  toUl  of  $'.60,000,000,  of  which  there  hive 
been  ceriitied  and  d,livered$Ba,413,000,  this  amount  includ- 
ioK  $8,860,000  deposited  as  part  security  uader  the  collateral 
trust  deed  of  1898  and  $4,736,000  for  the  security  of  the  re- 
cei  rem' certificates.  .       ,„„„        .   i.. 

No  interest  has  been  paid  since  June  1st,  18P3,  and  there  is 
due  therefor  to  June  30th,  ]ti95,  $4,741,666.  This  interest  is 
calculated  on  $45,520,000.  which  is  the  amount  of  these  bonds 
ill  the  hands  of  the  public. 

Thtse  bonds,  besides  coverins;  the  main  line  and  land  grant 
subj.ctto  prior  liens,  are  a  first  lien  upon  the  lines  of  the  fol- 
lowupg-named  brancb  railroad  companies  : 

Cltolum  RR.,  Clealum  to  Roselyn  Mines,  Wash 6 

M  P.  PrtKOs  *  Bl»ck  Hills  RR  ,  Wa  leoa.  Minn.,  to  Mllnor,  N.  D.  117 

Dulalb  CTookMon  &  .>iirthorn  RR.,  Fertile  to  Carthage,  Minn —  45 

Fargo  AS  W.  RR  ,  Knrtjo  to  La  Moure,  N.  D 87 

Green  Elver  4  Nor..  Palmer  to  Kaugley.  Wash 13 

Helena  4  JeB.  Co.,  Prlokley  Pear  J.  t  >  WLkes.  MoPt 21 

Jameatown  4  Nor )  Jaiuo-<towii  to  Leeds,  5 103 

Jaiueitowii  4  N<T.  Exton.  {     N.  U.,  and  brancb,    I •....  18 

Llltle  Fall*  4  Dakota  RR.,  LitUe  Falls  to  Morris,  Minn. 88 

H.  p.  4  Poxet  Sonnd  Shore  RR  ,  Meeker  to  Seattle.  Wasb 43 

M.  P.  4CaM»de  BR.,  Cascade  t<>  Carlionado,  etc.,  Wdsh 18 

H  P.  4  Haoltoba  Ry.,  Ltoea  In  Manitoba 264 

H.  P.  La  Moure  4  Mo.  River  RR  ,  Lii  Moure  to  Edgeley,  N.  D 21 

BontlieaBt  Dak.,  Falrvlew  to  Bayne,  N.  D 15 

BimkaDe  Falla  4  Idub  >,  Ilauser  Juno,  to  Coenr  d'Aiene,  Idabo...  14 

Bpokanc  4  Palouae  RR.  lu  Idaho 38 

Baoborn    (Xmperstown   4  Turtle   Mountain     RR.,   Sanborn   to 

CoopemtowD,  N.  D 37 

United  RHllroada  of  Wa-thlneton,  sundry  lines  in  Wasbiafnon 182 

Boeky  Fork  4  Coolie  City  RR..  Laurel  to  Red  Lodge,  Mont 41 

TacomaOrtlni;  ,<^  Soiitbeastern  RR 8 

Boeky  Monutalu  RR.  of  Montana,  Livingston  to  Cinnabar,  Uont.  51 

Total 1,231 

There  are  other  branch  roads,  the  bonds  of  which  are  held 
in  part  by  the  public,  in  which  the  consolidated  mortgage  has 
an  equity  based  on  its  holdings. 

These  are  as  under  : 

Beld  by  Public.  Under  OonsoU, 

Ccotral  Waablngton  RR 91,750,000  00  $400,000  00 

N.  r.  4  Monuna  RR 5,381,0000)  3,162,000  00 

It  tUM  also  undetermined  equities  or  claims  in  other  cases 
in  which  the  cash  proceeds  of  consols  were  used. 
Balance  Sfceef.— The  balance  sheet  in  full  is  as  follows  : 

OOMDEMSEO  BALUICB  SHEET  JUNE  30,  1895. 
AutU. 
BR..  Telgh.  Equip,  and  Lands  (tool,  cost  of  branch  roads 
BpOD  wbloD  eonaol.  mort  bonds  bave  been  issued  In 

Ilea  ef  branch  road  bonds) $212,234,781 

Oontlngent  Asteta  -  ( rbts  oomnany's  Interest  In  branch 

roads,  the  onUtanding  bonds  of  wbioh  are  guaranteed)     16,155,938 

Sundry  (looks,  bonds  and  Investments 17,759,102 

Proceeds  of  land  sales  to  bands  of  trustees    11,059 

Tnutees  of  Sinking  Funds— Uninvested  cash  on  hand  or 
dne  to  trustees  (or  account  of: 

General  first  mortgage  bonds $367,743 

General  second  mortgage  bonds 1,3<)9 

Miaaoorl  Division  mortgage  bonds  19,699 

Fend  d'Orellle  Division  mortgage  bonds . .        12,964 
Brancb  road  mortgage  bonds 4 


LiabUiHet. 

Common  stock ■^vJ*'^^'^'^'^ 

Preferred  stock,  $51,000,000;  less  canceled  _ 

by  land  sales,  $15,749.853 35,250,147 

Funded  Debt-General  first  tnortgage bonds. $12,212,000 

General  second  mortgage  bo nds i T';?irnnn 

General  third  mortgage  bo  ids.      ■^VSSi'liXi 

Missouri  Division  mortgage  bonds  .......      '■•\^'^ 

Fend  d'Orellle  Division  mortgage  bonds  .  36a,ooo 
Consol    mort.  bonds.  $(i2.413,000;    less  _  . -- 

owned  by  company,  $l3..")7ti.000  *^'?,Q'?nn 

Dividend  ocrtiflcates extended nnnnnn 

Trust  equipment .  — -• ■■■■.     3,000,000 

Coll.  tr.  notes,  $10,275,000 ;  less  deposited 

as  coll.  to  receivers'  certs.,  $781,000. ...     9,491.000 

Receivers'  Certifloates-Total  Issued **''"'l'n^ 

Less  In  treasury t'!—— 

Contingent  Liabilities-Outstanding  branch  road  bond^ 

Inter  on  Funded  bebt-Matured  and  unpaid.  $''j329,2^05 
Accrued  not  due 1,947,09^ 


$84,250,147 


Aeooia.  sink,  funds  not  paid  trustees  (per  contra)  

Aooounis  receivable 

Advances  to  Subsidiary   Lines— Seattle  Lake  Shore  & 

Ka-tern  Ry $1,268,691 

Wlsoonsin  Central  Lines 1,236,254 

Ctaloago  4  Northern  PdOlfio  RR 227,812 


401,715 

1,296,875 
2,982,433 


2,722.757 
171,696 
826,345 


Bllla  receivable 

ftaoeral  aapplles  on  band 

Deferred  Paymxnts  on  Land  Bales— Applicable  to  si  iklng 

fund  general  first  mortguse $2,282,190 

AmulpBlile  to  u tueellation  of 

Preferre.1  stock 521,498 

Missouri  Dlvlsl^m  bonds 75,922 

Pend  d'Orellle  Division  bonds  ..... ....  1,400,829 

0«,h  4,280,439 

»iofltTndVj;i"v.v;:.v::;;.\v;;;::::.v.v.':;:::;:::::::;;;:::    ^'IfiMl 


$375 
73,500 


In  t.  on  Receivers'  Certs— Matured  and  unpaid 
Due  July  1,  1895 _ 

Sinking  Funds  Accrued  and  Unpaid  on  Ac- 

count  of  Missouri  Div.  mort ~o'^iS» 

Pend  d'Orellle  Div.  mort c-rsoiJ 

General  second  mort SiS'^iA 

General  tbird  mort s32'5f9 

Brancb  road  mort's J77,4.13 

Rentals,  taxes  and  interest  accrued,  not  due......  ■--"•■ 

Guar.  Interest  on  branch  road  bonds  In  bands  of  public. . 

Sii9i)en8e  accounts  (b.Uanoe) 

Dividends  due  and  unclaimed 

Bills  payable    

Eii'iipment  renewal  fund 

ApeoUDtspay,ible  - -.-.V. '"T  i;r.:» 

Outstanding  land  contracts,  proceeds  applied  to  sinking 
fund   gen.  first  mortgage  bonds. 

Total  liabliities  ..  

-V.  61,  p.  749. 


13  6,973,000- 

4,900,003 
15,349,000 

10,276,  29T 

73,875 


1,296,875 
368  482 

1,604,510 

547.154 

7,144 

200,000 

357,li87 

2,767,616 

2,282,190 


.$261,253,978- 


Total  aiseu. 


.$261,258,978 


Brooklyn  Traction  Compiny. 

f Report  for  the  year  ending  Juae  SO,  1895. J 

3.  P.  Haley,  President  of  the  Brooklyn  Traction  Company, 
submits  a  report  of  the  business  of  the  Atlantic  A.venm  BB. 
Co.  of  Brooklyn,  the  stock  of  which  company  is  owned  by 
the  Brooklyn  Traction  Company,  and  constitutes  its  only 
asset.     He  says  in  substance  : 

General  Results.— The  receipts  for  the  six  months  ending 
Dec.  31,  1894,  showed  a  very  gratifying  increase,  but  the 
great  strike  of  Brooklyn  street  car  employes,  which  com- 
menced Jan.  18,  and  lasted  for  many  weeks,  with  the  various 
ordinances  of  the  city  requiring  slower  speed,  so  affected  the 
business  as  to  make  a  loss  for  the  year  of  $91,709.  The  re- 
ceipts of  all  the  electric  railway  companies  in  the  city  show  a 
falling  off  in  earnings  for  the  year  of  $155,437,  so  that  the 
Atlantic  Avenue  Company  was  not  the  only  one  to  suffer. 

For  th?  three  months  of  this  year  from  July  1,  1895,  the 
gross  earnings  were  $241,618,  contrasting  with  $849,895  for 
the  same  period  in  1894  and  $331,874  in  1893.  The  low  rate 
of  speed  called  for  by  the  present  city  ordinances  has  had  a 
marked  effect  of  increasing  the  operating  expenses,  and  it  is 
very  questionable  if  the  companies  are  legally  bound  by  the 
ordinances  which  compel  a  speed  less  than  that  of  the  old 
horse  cars.  This  question,  however,  is  being  tried  in  tha 
courts  and  will  soon  be  decided. 

Settlement  with  Long  Island  RR. — The  suits  against  the 
Long  Island  RR.  Co.  have  been  compromised,  the  Long  Island 
RB.  agreeing  to  pay  $60,000  annually  to  the  Atlantic  Avenue 
RR.  Co.  instead  of  a  percentage  of  the  receipts  derived  from, 
operating  the  road  to  Jimaica  owned  by  the  Atlantic  Avenue 
Company. 

The  Brooklyn  Bath  &  West  End  RR  Co.  gave  up  its  inter- 
est in  the  Union  Depot  at  Thirty-sixth  Street  and  made  an 
independent  connection  with  the  Atlantic  Avenue  Company, 
so  that  the  cars  of  the  latter  can  run  directly  through  to 
Coney  Island.  This  settlement  and  the  new  connection  must 
result  beneficially  to  the  Atlantic  Avenue  RR.  Co. 

Capital  Accounts.  —The  company  expended  for  construc- 
tion during  the  year  $55,848.  It  will  ba  necessary  to  expend 
during  the  present  year  for  tracks,  paving  and  additional 
equipment,  about  $150,000.  This  amount  it  is  expected  can 
be  realized,  either  by  a  sale  of  real  estate  not  needed  by  the 
company  and  free  from  its  mortgages,  or  by  mortgaging  the 
same  for  the  amount  required. 

The  unfunded  debt  is  about  $360,000.  The  company  has  in 
its  treasury  $448,000  of  the  Brooklyn  Bath  &  West  End  Rail- 
road Company's  bonds,  which,  if  sold,  should  more  than  liqr 
uidate  this  indebtedness. 

Brooklyn  Bath  iSb  West  End  RR.  Company.— The  receipts 
of  this  company  for  the  past  two  years  have  been  as  follows  : 

Intercut.      Taxes.     Deficit. 

$51,954      $i,846      $i,615 

33,826        5,892      14,830 

Since  July  1st  the  receipts  show  an  increase  over  the  three 
months  of  last  year  of  over  25  per  cent.  This  is  partly  due 
to  the  new  connection  by  which  cars  are  run  to  Coney  Island. 
The  increased  business  thus  given  should  enable  the  company, 
the  present  year  to  show  a  surplus  instead  of  a  daflcioncy. 

Earnings  and  Balance  Sheet.— The  statement  of  earnings 
and  balance  sheet  for  the  Atlantic  Av.  RR,  Co.  was  in  the 
Chronicle  of  September  28,  page  557.  The  balance  sheet  of 
the  Brooklyn  Traction  Company  shoWB  : 


Tear.  Oroas. 

H94  95....  $128,171 
189394...    107,305 


Net.     Other  Inc. 
$18,777      $2,407 
20,588        4,300 


KoTKMBn  9,  18BB.J 
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BALAVCB  UIIBT  •«OOM.TT«  TEACTIOS  COMPiXr  JC>«  30,  1*!>5. 
Dr.  I  Or. 

Pio»*rtT  MMVBt «».00<.M9    Praftrffd MplM  (teek  •3.00^.000 

▲M««uur*r«lrabto...  I,M4  '  OaitMl  •<<>■  k.  mnnoa    6.000.000 

Caah    . ..  16«  I  Bill*  p«y '"  ...  8H,dJ2 

SxpnM*  MMUfr-  lAccoaat.  ...  «.S3e 

nr«#laa4taa* 


MtUm 


il — » 


M34a  >  AeerOMl 


f*rr«4  MOCK 
Total. 


360.000 


...,> f9,3»5.5ia 


TMU wjassis 

-T.  »»,p.7*7. 

liMf  ItUad  R«IIroa4  Comptay. 
ftHtmifor  fJU  year  Mdiii^  yurw  30.  l^S.J 

The  baiAiiM  sbMi  for  Om  Ut«  tUeal  year  wk4  ^(iren  ia  the 
Cbboxiclk  of  Sept.  t4,  pag*  448.  Prtsideot  Auiiin  Curbin 
ia  hk  bri«<f  report  ntm  to  the  "larK*  additional  improv*. 
aaaat*  to  tbe  piuMaito  and  equipmeat  which  bare  been  m»de 
Marine  tba  year.  laeiiMiiBC  avw  inmlockinff  tign*!  plaota  at 
Tariooa  poiatt,  fefxrinc.  the  layioKof  3.310  tona  o'  new  80 
pooad  ttrei  rail*,  the  (qaipmcat  of  cara  with  air  brakta. 
••e..  ale. 

"rb»  phraieaJ  ooodition  a  d  appearaaoa  of  thw  miuip-nent 
have  0««D  improTed  and  alt  ar«  no«r  in  <lf*t  elaaii  nrd-r." 

Ta»  oooatmotioa  of  tbe  Laidk  I<l«n  1  R*ilr>ail  N  >rth  Sior* 
braach  from  IVirt  Jrffi^aoa  to  WadiPK  lUrcr  it  completed. 
Tbe  MiMHaalr  Biliiiafcia  waa  cotnpklrd  to  Amatcanae't  and 
teaioa  ooiMi«a»d  nuaiac  Jaaa  t.  and  work  ia  b^ing  puabcd 
oa  tba  Rwla  to  Moalank,  and  it  will  ba  eo«BpleCed  rvadr  for 
apavaiKMi  by  NovaMbav  1. 

Tbffa  haa  beea  eharirrd  oat  and  dadoolad  oo  aoooaot  of 
d«prectatioQ  of  tba  rquipaiam  aad  other  itaint  |t0u.0J8, 
therrbj  f«^u  ioc  tba  (orplna  by  m  moob. 

TbanilltoKaiBO  anaiitti  af  14S  loeoaMtiTaa.  440  ear*  ia 
paaiiagar  larviaa  aad  IJUt  tnlttrt  aad  iiiltnallaBinBi  ear«. 

TbaortlMflaiadiida*:  Mala  Umb.  «•  auiea:  braaebea,  SB 
■UIm:  leaMi  Uaaa,  19  aUaa;  total  oparaiad.  MS  nil**:  aoooad 
oack.  Vt  nihat  rfdlBta..lOC  arilaa:  total  tr>ck.  Ml  miU-a.^ 

Xamtega.  -  Tba  aaralnci  aad  aipwrna  aad  cbargt*  are  ra- 
ponadaa  foQowa. 

!»•».  14M.  IM>.  Ix.'Z 

Tt^  mtMrnm  7 wm  99       9  6  9  t 

OfummnSi* «.OI«J>ia     MiMM     4.M0LW     «.lTi.Mt 

OvMaltat  »«|iaMi...lJaa.»t     ».0»aM     tjMMW     *.7.<i.il6 

*  l.«.iMO< 

I^^.JI6 

T.'..ros 
t 


krt  raralas*. 


.l>aj 


*%»■: 


1 4.sjjta 

^.T4• 

.•j.7ia 
s«a,Taa 


I.406LM4 

•76.6M 
IM4«S 
llt.MI 


-.i%)S70.oao  <9)  600000  |S>  tOJ.tVO 


'.t4.IS4    6*tft0.i43    MT.tOJOS    Mr.Z3.IM 


-T.Oi.p.tM.  _ 
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KoarsMlxaUoa 


Uoa  PUm.  lta.-Tba(oa 
utaiHam**  drfaalta.  f>iri«io 
MfvuMadoBOOoiiaMiaai,  | 


Bto.— Tba  (oUowiag  m  ao  iodv  x  to 
•ar«  Mia*.  r*jr.:  kni- 
,  laiifiaaiMtiM  aeiiBHiaai,  payaaatofoMipoaa, 
r»««iv»fabipa,  of  tb«  prtaetpal  oomptBtaa.  Mat  baaa 
baaa  p«MMm4  io  tbe  Oiawmcui  ttme*  tba  ImI  odiUona  of 
tba  HTanoBfl' and  the  Hnt->r  RailwaT  aorttMUtnm  wan 
iaaned.  all  aarluv  faru  of  thia  oatnra  bata<  aM  factb  Ibiiala 
It  doaa  aof.  howata*,  laalaili  maltir  ia  taday'a  CBaomciA 

T1>afallo«ta(lMf*vlMlHMaNaaad:  PUut  tor  raorcaotaa- 
tioo  or  fflodJOMMal  plaa;  tamfi,  (or  «w|Mm  payauota;  dtf. 
fiardateill:OM»  foroo 


Inaar  bAHVATa 

fOI- 


MAa 


as^ 


Cieeaiaai  Oaataa  b  »»  rawy. 
cataakoataad.  *  a.....mlk 

m>lifiJMrbCaM»V..  rrtrg. 
UrMaO  triaaaaba«.P.#«'t. 
lataral  ra  a  *  ri««  rwv- 
rMbaoartUa  U  bOt.  L  n>Mv. 
L«at»r.iiatfc»it..  •■yrm 
Caaraakr  b  tad.  BfM«*. '  '>  ^ 


Otaaaa  Ma  c^bu 


., —  .KoailabOtiarr] 
./•OTW.  7V4  I  Hjaipairy  b  i 
.   MM.  609  I  Vonbara  Paoin 
«ai«.  47i  4a 

I  MO.  6i;|Or*aaa  Ri 
.o^iMal.  704  I  OitMna8>  I.  ..  . . 


AMbTapk  bar* 

6q  So 

CbMraw b  Ta4.  Vai: 


•■la. 749,  791*1  ^klla.bliaadlac.- ■ 
jnrm.  740  ( OaaiUa  U  6b.  b  bat 
..M&  74a I  I>N«da at.  Ub  CO.. 


749 ,  ITaloa  Paalba 


j^utg.  749  I  Uatoa  Pi 
OtipbOale  .aJ«.  7aa   WaAb< 
ttt^baiMbCM rmrg.  79J  I  Wb 


.fttm. 

.   r^tr  J. 

..rtnr  J 

tomp.  7M 

.COitp. 


Albaay  fStroot)  Railivay.-QiMr<«rl|r.— BaniaKf  for 
r  aootag  Safit.  W  baya  baao  capoctad  aa  (oUow*. 
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^*^ 

T9i 

the 


9i4a,t«7 

1M.SI3 


Baiamt*. 

(wWaa. 

M*4*7      94a.M7 
n.>Ta  16,769 


1999 ^ 

1194  ...  , 

—  V.  6l.pw940. 

Albaay  *  Saaqaahaaaa  BE.— VMrftHv.— Eiraing*   for 
tlM  qoartav  ■wdiog  Sapt.  W  hava  baao  rapartad  aa  fallo«r<: 
*wtm.tmS,  9fmi  Mtt  bllli'M*.  B^nntt, 

t»f4.Mi  aanrfaaa.  aanWM*.  ftMb*'*-  («'->''■>•. 

itST. 9tjm^       bunjAo        ^Rm       V 

I9a4 iw5h  »(>.aai        ^N^«9  i 

-r.  61.  p.  393. 

taarioaa  Typo  Pobbdon  Q^t^Fumding—Riditetio  nf 
C9pWal  aineilr.— At  a  raoam  maetlag  of  tba  atookbold' r^  of 
tba  ooapaay,  Mr.  Jobn  B.  Saarlaa,  tba  Praaidant,  introdu  ced 


a  reaolutioD,  which  wa.s  passed,  aathorizint;  the  directors  to 
take  steps  to  fund  the  tloatini;  debt,  which  aoiounts  to  about 
half  a  million  dollars,  and  aUo  to  prepare  and  submit  to  the 
?•"  n-' '"rs  a  pltn  for  the  reduction  of  the  capital  stock, 
u  .m  $3,OUO,000  common   and  |4,000.000  preferred. 

t  tors  wIkmo  terms  of  office  had  expired  were  re- 

elecieil  by  a  unanimous  vote.— V  61,  p.  748. 

At«iii8oa  TopekaAHanta  Pa  RR— Vtiintie  *  PaelBo 
RR.  -Ht  L<al«b  Sin  Pi-«ael«ei  Ry.— ft.*'j''!;.inisi(iof»  JVej^ 
tiationn. — H«p  >rts  hav<<  b'><>n  curreac  of  am  xiiti  >'is  )>el<reea 
'be  Alchiaoo  committee  and  the  represeotativea  of  Atlantic  & 
Pdcitic  tt'id  St.  L  lU's  Jt  Sm  Friooi'ioi  biil^i.  K'^ifir'iing 
these  rep>jrts  Mr.  &l^at(l  Kmi{,  President  of  the  Union  Trust 
Compaay  and  a  memi>er  of  tbe  Atchison  Ojmmitt«e,  has 
made  the  following  statement  : 

A  prapoililoo  w»t  !ial>mlt  e4.  hj  tbe  Atcblsun  OamBlttee,  to  ths 
oomuilt^e  uf  ^Uitnilt  4  I'aelJU  t>onilbolder«  That  propotltloa 
waarrlcotwl.  HTttai  furtlisr  »t-\><  will  iie  lUea  Io  tkat  alieoiloa  I 
eaanol  DOW  »tat«.  Tbr  quraiiiiu  of  lbs  dl'luoaof  rato*  ttaiwaea  tbe 
Atebimn  ami  t!»  .\tl  -u  U-  k  i'«oli<)  ttM  l>e«a  «u>)iutttad  to  arbliraUdn. 


ahooMlbe  «i 

tiOBWDaKl.  " 

Vateraur 
the  Aleh  soil 
alls  t«  koowi 

We  ■■■'-■ 


1   tba  itahli'ta  pl«n  tbi*  rat«  qa»»- 
'«ade. 
'  tba  a  tiMit  •*  ^ai  (Vntfim  with 

tropoasd:  eaoaequeotlr  outhlnc  dell- 
iM*  A  San  Praa.'lieo  will  do. 


""  II- 'I    tiiikk   no  propoaiiioo  baa  boen  recently 

I  .niio  A  PdciHc   bondholderi,   so  that  the  one 

refem  i  Lr.  King  ia  prtsumably  that  tendered  several 

mon tba  ago,  when  the  iiiuivaleiit  uf  SOoentaontbe  dollar 
waa  olferrd  for  the  .K  ft  P.  bonds  and  waa  rt-fuaed.  Tbe  com- 
mittee uf  art>iira'  rt^l  to  was  ap  Mi'itad  or  the  United 
Sut««  Circuit  C  onsi^  s  of  E  P.  R>pley,' E.  S.Waah- 
borne  and  W.  \S  mi'iiey.  rbe  appointment  of  the  arU* 
traioca  waa  tbe  mult  of  an  aitreameot  reached  by  the  Seor- 
,;9..,>.ii^n  CiMirnit'eeof  tba  reapcoiiTe  oompaniea. 

le,  N.  M.,  this  weak  argumeou  have  been  heard 
in  H'- prooaadiagt  againat  the  Ailantioft  PAoiRc. 

A  daosaiiin  ia  expected  ia  a  few  daya.— V.  61,  pp.  708, 
7W. 

iraaae  BR.— Braalljn  Tractloa.— ^Marfn-fy.- 
K  :  tbe  Ailaoiio  Arrnoe  UH.  fur  the  qoartar  ending 

8f  puuiU  r  30  bare  beea  reported  aa  foliowa  : 

3  mna.  tmd.       Or»w  SH  Olhtr        nutmt,      Jlalane*, 

Ami.  30.       tar%UM.     lamtmm.       imfuu,       Hun,  lie.     ntrpliia, 

■  mar. 9943.m     9a«,au«     919.000     974.4x4     93^39 

1894 „.  t6S.379         oikTM         17.173         t0,19t         44,690 

The  Brooklyn  Bath  ft  West  End  RR..  which  is  lettaed  to  the 
Allan  ic  Avenue,  sbows  surplus  urrr  ctiarKca  forthethne 
moQiha  of  »il,M<  asaiaat  »urplua  of  t>8.M0  in  1894.—  V. 
61.  p.  U7. 

BalllmDr-  ..  ,  gg, — £ara(n|^—Oo  a  preceding  page 
will  be  fa.u  '4Ung  tatter  regarding  ibis  company'* 

aamiacB.— N .  •>!.  p.  at. 

BObfir  b  Araoataofe  BB.— .AaiMKii  Reportf-K  re*iaed  ra> 
pott  of  ibia  ooospaay'a  aanttaga  f^r  tba  year  ending  Juno  80, 
IMS.  ia  foraiabed  ibo  CBMblCUi  aa  below.  It  dilTeia  oon- 
sidarably  frooi  tba  atatHMatpabHabad  in  tbe  daily  papan. 


odlea  in  operation. 

.V«f  K—lalt       ba/aaa*. 

tamtam.   am<l  tula^al,  ,  mn-fw*, 
9l99.6n       91liO.«3(i        910.194 


Oa  Jooa  M.  ISM,  tbiiawata 
Tmr  dfasf        op.  w^taai 

iv%-.r9.7a^  •^•* 

BlrBila«lutH  MeBeld  A  Teaaeaaea  Blrer— Northern  Ala- 

b4Bi*.—/in>r>7an{Aifton.— The  Birmingham  Sheffield  &  Ten- 
noMea  River,  which  waa  aold  io  forecluaura  Sept.  10,  is  to  be 
raorganiied  under  tbe  name  of  the  Northern  Alabama.  The 
reorganixatioo  plan  haa  not  yet  bean  made  publio.— V.  61, 
p.  616. 

Baot^a  A  Albaay  BB.— ^airfeWy,— Btmings  for  the  qoar- 
tar ending  Sept.  9i)  have  been  reported  aa  follows : 
asMaanA  Oram  Xtt  flfd  BaUmo§, 

titg  M.  Mmimf*-  aeratea*.  fharam.  mrvlua. 

IMi. 91.490,040  OaOa.fAO  9U«^i9  98>ft901 

1994. iaO,9M  649.969  17:1,614  690.944 

Loan^  4  P*7*M*  00  ^Pt-  *^'  i^^-  '^''o  1 107,500, 

a«aiaa4**-'.  '■'■'  m  1801.— V.  01.  p.  703. 

Braallya  City  A  Mawtoara  (Itreet)  RR.— (Jitgrferfy.— 
kM  for  the  qutrter  ending  Sept.  80  bare  been  reported 
■  *s: 

4  M  >n<A« 

«aa.rv(.8b, 

1996 

laat.  

-V.  60.  p.  794. 

BraablyaTraetioa— Jtaaaaa  Electric  Bf.—Propomd  Leaae, 
—A  k-aaaof  tbe  Brooklyn  Traction  Syatam  (Atlaniio  Avenae 
RK.)  \n  tbe  new  Nassau  Elt>cirio  Ry.  ia  being  arranged,  and 
it  la  tbou((bt  will  be  carrie<l  through.  The  terms  of  the  leaae 
are  withheld,  but  it  ia  reported  they  prori  1e  for  a  caah  pay- 
ment on  the  mnkint;  or  the  lease,  for  a  oonaiderabie  outlay 
for  improrementv,  and  for  regular  dividends  on  all  or  a  part 
of  the  Brooklyn  Traction  stock. 

The  NaMaa  Blectric  Ry.  has  alao  offered  to  leaae  the  Ooney 
i^Uind  &  Brooklyn  and  Brooklyn  City  ft  Newtown  con  pan  iea. 
Under  the  reorganization  plan  of  the  Long  Island  Traction 
Co.  the  TOting  power  on  the  new  stock  ia  to  be  held  in  trust 
'■'t  live  years  by  Oovernor  Flower,  F.  P,  Olcott  and  A.  N. 

rudy,  so  that  if,  as  appaan  likely,  strong  interenta  are  work- 
ing to  bring  about  a  consolidation  of  all  the  traoaportatian 
faciliiifsof  the  city,  it  will  not  require  a  vote  of  the  indi- 
viilual  stockboldt  rs  of  the  Long  laland  IVootion  Company  to 
inolnda  that  system  in  the  deal- V.  W,  p.  737;  V.  61,  p.  lS9. 


Ores* 

jr«<            tHhtr 

iHUntl, 

Balane*, 

^KtSR 

taring*,    liwosw. 
90S,.>OS     91.946 

uu—.^e. 
9JIJJM 

(Mrpftu. 
9W^<9 

14«.ia7 

97,i79        

30,3l»8 

37,311 
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Baiance, 

<urp(u«. 

$67.3  >S 

71.178 


BriBtwIrk  Trmtnal  RH.-Xew  Bondt.-K  meeting  has 
bJ;"'"  fSr  NoVTaO  in  Brunswick.  Oa..  to  consider  the  isju- 
inc*  ol  IBOCOOO  bond*.  Th^  property  was  "[f wntly  80  d  in  fore- 
elo»ur*.    8c«  item  under  South  Brunawjck  Termiaal.-\  .  81, 

BaOU*  Bwibwiter  *  Pl»t-.bnr»  Ry.-(?uarf€r;j|.-EipninK» 
tor  the  quartrr  f iidioi;  Sept.  *»  have  tieen  reported  as  follows. 

trntt"  MMTVi       5*7^1%        •7.431       »21t,355 

JgJ ftSluO        "dloU  7:a85  819.151 

toia*  and  bills  p»yaW-  Sept.  30. 1895.  were  $764,000,  against 
$t»,iS»  DO  Sept  80.  18»4— V.  61,  p.  709. 

B«Cal«  Traction  (Biir*lo.  N.  ¥.)-ThU  company  has  been 
IneorDonted  to  construct  66  miles  of  stroet  railway  m  But- 
Sto  kod  it.  suburl-.  Capital  stock.  $8,000,000.  Directors: 
EOS  Miller.  Jo««-ph  B  Mayer,  L»onard  B.  Cr.icker.  Wash- 
ioittoa  BulUrd  and  Herbert  P.  Bisaell.  of  Buffalo;  Tom  L. 
Johnaoa  of  Cleveland,  Ohio;  Richard  Ladenburjf.  John  K. 
Page  and  Louis  Kahn.  of  New  York.- V.  61,  p.  470. 

Cape  Pear  A  Tadkin  Valley  Kf  —Jiearganitation  Plan.— 
The  committee,  of  whi-h  Mr.  Wra.  H.  Blackford  ia  Chairman, 
baa  issued  a  plan  of  reorganization  which  provides  for  the 
iateof  the  property  under  decree  of  foreclosure  as  speedily 
••  possible  and  for  the  issuance  by  a  new  company  of 
securitiM  as  shown  below.  For  improvements  and  equip- 
ment the  expenditure  of  $300,000  will  be  necessary  within  the 
next  three  yean.  The  committee  are  of  the  opinion  that 
when  tliia  is  done  the  road  can  be  operated  to  much  greater 

advantafre- 

Ntm  Steuritie».—Tbe  new  secunties  will  be: 
/Hot  lira  4H  per  rent  twenij'-yeu'  gold  bonds  to  have  a 

fltat  lien  on  all  th(<  rallroiHls  and  property.    Total  antbor- 

twdlwue -■■       ■    -, 

Of  tbece  lioudi  ^XOO.'JOo  or  ao  are  to  be  used  for  pnrpesea 

ol  rvorKanisMloD  and  i>aymenr  of  claims  prior  to  mort- 

piKr,  and  balaniie  for  betterments,  etc. 
General  nArlt/age  100  year  (told  bon-ie  btfarloa    ■«   \>n  reut 

for  (our  yrars  and  4  per  cent  thereafter.  Total  aulliorlzed 

ittae  ...     *3,100.000 

Of  ^i.i.-i,  I.,  .xrhaneefnroM  A  B  and  C  b  iDds  2,  65,5(10 

For  vith  North  State  Improvement  Ct 203,000 

For  ct-,  extension*  or  Miulpinent  aflcr  Jan.  I, 

1U( .  .  .ii  ...     trustee  is  satlsded  Ihal  toterest  ia  being 

earrr<l  on  entire  Issue 531,SC0 

Knl  uvfemd  $loek  ($100  sliares),  5  per  cent  Don-cumula- 

tlve «1,700.000 

Of  this  to  be  Issued  to  reimburse  bondholders  for  overdue 

tnterest  and  retlnotlon  of  principal  and  Interest I,.t33.400 

BemalDlng  In  treasury 167,60u 

•tmmrf  prt/trrea  tloek,  S  per  cent  non-oumnlative (600,000 

Of  which  to  be  given  to  holders  of  present  consols 467,(>»u 

BemalJW  in  ireasnry 133,u0  i 

CmfimoM  stork  («100  shares) $90.i,0  0 

Of  vbleb  to  be  riven  to  city  of  Wilmington  and  other  mnnl- 

clpailtles  holding  common  stock  300,000 

To  belunad  with  new  general  mortsage  bonds 537,700 

Bemaining  In  treasury 62,300 

Voting  TVusf.— The  lirst  and  second  preferred  and  commoa 
•lock  will  be  vested  in  a  voting  trust  of  tive  trustees  for  five 
yean  and  beneficial  certificates  issued  therefor. 

Hedtange  of  Securities.— The  holders  of  old  securities  are 
to  receive  new  securities  a^  follows  : 

^Ho/i*<r»o/««-A* 1, 000 ftonrf^ WM  receive. . 

>cM»iertlue  eoupoat.         Oen.morl.Ulpref.slk.-idpref  Ooin.ntk. 

BariasA $l,ooo         $ioo  ...         «2oo 

BetleaB. 7-50  60  >  ....  2i'0 

SerlesC TSO  600  ....  2U0 

OOBSOU. ....  9250 


$500,000 


flaming*  and  Charges.— Tae 
the  road  as  follows  : 


pUa  states  th-j  earnings  of 


--Yean  Sn'g  Sept  30.—  ^Yeart  Ending  June  30.-s 

1W6.              1894.  1893.               1892.             1891. 

OroM..  .9495,800       $490,200  f54M,300       $549,600       $57d,700 

Het. 9S,200            86,800  123,900          126,500         181,300 

Under  the  plan  the  interest char^^es,  assuming  it  necessary  to 
iMue $100,000  prior  lien  bonds,  each  year  would  be  in  1896 $95  - 
CM;  in  1897^499,600;  in  1898,  {104,055;  in  1899,  $108,555;  in  1900, 
$187,340.  The  committee  believe  that  the  net  earnings  for  the 
year  1896  will  beat  least$15,000  in  excess  of  the  interest  charges. 

Depottfs.— Of  the  entire  amount  of  old  first  mortgage  bonds 
there  have  been  deposited  with  the  Mercantile  Trust*  Deposit 
Company  of  Baltimore  and  the  Farmers'  Loan  &  Trust 
Co.  of  New  York,  depositaries  under  the  agreement 
between  the  committee  and  the  bandbolders  of  date  April  7 
1894:  Series  "A,"  $1,158,000  out  of  S1.500,000;  series  "B  " 
$708,000  out  of  $784,000:  seriea  "C,"  $792,000  out  of  $8i0,000. 
Further  deposits  mar  be  made  till  Dec.  1.  The  claims  a  i- 
juated  by  the  agreement  with  the  North  State  Improvement 
Company  are  as  follows:  Consolidated  mortgage,  $1,868,000: 
caplul  stock,  $1,972,900,— V.  61,  p,  749. 

Ceatral  of  Georgia  K.j .—Savannah  <Sb  Atlantic  SoZe. -The 
Savannah  &  Atlantic  was  purchased  at  foreclosure  sale  on 
Saturday  (Nov.  2)  for  $50,000  by  a  representative  of  the  reor- 
gtnization  committee,  and  will  be  merged  in  the  new  Central 
of  Oeorgia  Ry.  Co.  The  sale  was  made  subject  to  $40,000  of 
7  per  cent  reofivers'  certifloatea. 

Augutta  &  Savannah  IiR.—Southicestern  of  Oeorgia  Ry  — 
I^  Central  of  Oeorgia  bag  agreed  that  on  or  before  Doc.  15 
all  arrears  of  rental  due  these  two  comp-inies  shall  be  settled 
at  the  rate  of  5  per  eent  per  annum.— V,  61,  p.  798. 

ChatUaooga  Southern   Rr.— Reorganization  Plan.— The 

8?~'°Th'^mJT  u"",'5.  "I  ^-  ^-  "^-  P^''  Chairman;  Bus.ell 
-  fu' J  S"""  "■  Hubbard.  Newman  Erb,  Henry  L,  Lamb, 
With  beadqaarters  at  No.  71  Broadway,  room  38,  New  York 


has  issued  a  modified  plan.    The  Committee  says:  The  total 
requirements  are  such  that  it  is  necessary  to  provide  $875,000 
in   cash   before  the  reorganized  company  can  be  deemed  in 
fair  working  order.    The  earnings  of   the  road   for  the  past 
thrt-e  years  have   been  disappointing,  but  the  Committee  be- 
lieves that  there  will  be,  henceforth,  a  continuous  improve- 
ment which   will  give  intrinsic  value  to  the  securities  which 
it  is  propoeed  to  create  under  the  following  plan  of  reorgani- 
zation. 

Plan  —The  reorganized  company  will  issue: 
first  mortgage  li  per  cent  bonds;  authorized  issue  $5,000  per 
mile  on  oifatin)?  ro  ul  and  $10,0)0  per  mile  on  extensions 
of  main  line.    Flr.it  Hen  on  oroperty    ..........     .........    *500,000- 

tneome  morlga  ,e  bonds,  5  p.  ot.  nonoum.,  $7,500  per  mile.. .      750,000 

Preferred  aU>ok o  oSS'nnn 

Ooniinou  stock --     --•.■• ■■■■■:■   2,250,000 

Present  bondho'dors  are  required  to  subscribe  to  new  bonds 
at  par  to  the  amount  of  25  per  cent  of  their  holdings  of 
tbe  old  bonds,  amounting  In  all  ro  $.'50  for  each  «l,i)0O  of 
deposited  bonds.  Old  atouk  will  be  assessed  at  $2  per 
sharn.    Tot^l  cash  to  be  realized  from  bond  subscription 

and  from  stockholders 380,044 

Eaxhange  of  Securities.— The  holders  of  old  stock  and 
bonds  paying  tbe  amount  of  cash  named  below  will  receive 
new  securities  as  follows: 

. And  receives—  ■■ 

Subscribes  Pref.     Com. 

Each  ho  dfr  of—  in  cash       1st  M.    Itie.  bonds.   Stock.    Stock. 

First  mort.  *l,000  bonds.       $250       $250  $500  $500       

Stock  $200 4  ....  ....  ....        $100 

The  foregoing  plan  of  re  )rgaoiz>itioa  has  been  appr  )ved 
by  a  majority  of  the  bondholders  and  is  now  submitted  tor 
general  approval.  Under  tbe  plan  above  set  forth  the  bond- 
holders are  left  ia  ooatral  of  tne  property,  8U'>ject  to  a  small 
mortgage  deot  in  their  own  haada,  while  provision  is  mide 
for  a  reasonable  equipment  of  the  road  and  some  needed 
improvements.  The  plan  will  be  underwritten,  buc  deposit- 
ing security  holders  may  become  members  of  the  syndicate. — 
V.  61,  p.  68. 

Chicago  <Uty  Rj.— Rumor  Denied.— Ia  August  last  it  was 
currently  reported  in  Chicago  thar.  this  company  at  its  annual 
meeting  in  January  next  would  submit  to  the  stock  holder.-t  a 
proposition  to  increase  the  capital  stock  to  514,000,000  for  the 
purpose  of  retiring  the  ourscanding  b  mds.  Tbis  report  is  now 
officially  denied  in  a  special  statement  to  the  Chronicle. — 
V.  61,  p,  324. 

Colnmbas  &  Ho  king  Coal  &  Iron,-  Beorganization.-yit^ 
John  Bloodgood,  the  Chairman  of  the  rf  cently  formed  Protec- 
tive Stockholders'  Committee,  says  the  situation  from  the  stock- 
holders' point  of  view  is  very  encouraging  and  he  thinks  when 
the  facts  are  understood  the  stockholders  will  be  quite  willing 
to  stand  th*>  moderate  assessment  the  committee  will  propose. 
An  important  new  elejient  in  the  situation  is  the  disc  )very  of 
oil  upon  the  company's  lands.  The  oil  is  there  but  wh-ther 
in  paying  quantity  it  has  not  been  ascertained.  A  well  is  to- 
be  bored  at  once  at  Buohtel  which  it  is  thought  will  settle  the 
question.— V.  61,  p.  703. 

Colambaa  Sandasky  &  Hocking  Railway  «  Railroad— 

Sale  Confirmed — N»v>  Company. — The  sale  of  tbe  Railway 
for  $1,500,000  was  confirmed  on  Monday,  and  on  Wednesday, 
in  accordance  with  the  reorganization  plan,  the  Columbus  8  Ji- 
dnaky  &  Hocking  Railroad  Company  was  organized.  Its 
officers  are:  President,  N.  Monsarrat;  Vice-President  and 
General  Counsel,  W.  E,  Guerin;  Treasurer,  G.  C.  Hoover;. 
Secretary,  H.  D.  Turney.  The  other  directors  are  Jo- 
seph F.  Qreenough,  H.  W.  Putnam,  Jr.,  Henry  Stearns 
and  Charles  F.  Dean  of  New  York;  John  McKelvey,  San- 
dusky, and  D.  S.  Gray,  George  W.  Sinks,  Charles  Parrott, 
W.  O.  Henderson  and  F,  .).  Picard  of  Columbus.  The  new  se- 
curities are  described  in  the  Investors'  Supplement  and  the 
plan  of  reorganization  was  in  the  Chrohiclb  of  July  6,  page 
26,— V.  61,  p.  749. 

Erie  Telefrapti  &  Telephone.— ^itarfeWy  Beporf.- This 
company  reports  a  net  gain  in  subscribers  between  June  30 
an  1  Sept,  30,  1895,  of  867,  and  earnings  for  the  three  months 
as  follows  :  > 

Expenses,      Dividends      Dividend      Balance, 
inel.diss.    loErieT.dT.      paid.  surplus 

$263,016         $73,150         $48,000         $25,150 
250,715  61,587  48,000  13,587 

Total  surplus  all  companies  for  the  three  months,  $36,975, 
against  $21,671,— V.  61,  p.  280. 

Long  l8lan<l  Traction— ForeetosMre Sate.— The  sale  of  the 
property  pledged  to  secure  the  collateral  trust  notes,  which 
embraces  all  the  property,  leases,  etc..  of  the  Traction  Com- 
pany, is  advertised  to  take  place  Ddc.  5  at  the  New  York  Real 
Estate  Salesrooms,— V.  61,  p,  366. 

Macon  &  Birmingham.- ForecZomre  Sate.— The  sale  of 
this  road,  which  was  set  for  November  5,  has  been  post- 
Doned  on  application  of  the  bondholders'  until  December  27. — 
V,  61,  p.  611. 

Hlgsonri  Paclflc  Rj.—Leroy  <&  Caney  Valley.— A  press  dis- 
patch says  that  an  injunction  has  been  granted  to  restrain 
these  companies  from  disposing  of  th^  rent  accruing  to  the 
Leroy  &  Caney  Valley  since  July  2,  1894. — V.  61,  p.  152. 

Montgomery  Tuscaloosa  &  Meinptiis  Ry.— Foreclosure  De- 
cree.-Xt  Montgomery  foreclosure  sale  of  this  road  has  been 
ordered,  as  requested  by  the  Metropolitan  Trust  Co.,  trustee  of 
the  mortgage,  under  which  bondi  are  outstanding  for  $864,- 
000.  The  sale,  it  is  thought,  will  take  place  early  in  January. 
— V.  60,  p.  968. 


3  mos.  to     dross 
Sept.  30.    income. 

1895 $274,842 

1894 258,799 
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New  Tork  k  Caaa4k  BB.—V«wteWv.— Earning*  for  th- 
qnaiter  endiag  8«pt.  80  bav«  been  reported  as  follows: 
•  ■«•  tmd.  Oro—  iftt  /«Mml. 

taiisa  MfiiMi.  «T«lilfe         ImMt,  tie.  BaltM. 

iSm ^aft!963  W.*!*  7M70  dat.      8;»31 

— T.  61,  p.  StX 

New  fork  Lake  Brie  k  Weet«rH  BR.— f  oreeioeure  5afe.— 
Oo    <Vrdoeid«r  at  B«in*po,    N.  J.,   lois  property  was  sold 
under  fareoloenre  of  tbe  ecoond  oooaolidMed   morigikne  and 
poreheeed  withoitt  imposition   bj  the  rear«*niztcion  com 
niiUMforta8.O0O,000. 

JteofoanfaaWow  M>Met.— Hotdere  of  reorgaoizMion  certifl- 
catre  or  reoeipta  for  preferred  and  ooouBoa  aioek  are  notified 
that  payment  of  the  third  and  fonrth  hietalniswtt  of  |3  each 
par  anare  on  piefeiied  stock  and  IS  each  per  share  ou  oom- 
mon  Moek.  heretofore  depoeltcd  onder  Mid  plan,  must  be  for 
the  third  inetalment  on  or  before  Nor.  81  and  for  the  f  jorih 
tnmalmil  on  or  before  Dtc  St.  8m  udim  titement  on 
4imoaurpage.—V.  61,  p.  180. 

New  Terk  New  Haren  M  Hartferd  RR.-QMarterf|r  — Eam- 
incs  for  tbe  qoarier  oodinK  S^pk  80  hara  ueun  r«pirted  a-* 
foUows: 
tmtmmd.    Or—  Ml  <Mmr  tnttrmt.  BmltKct 

iS%....m:mxSi  t*.iM3M    wnjn*  •i,s7s.«3t   01.7^.514 

ISM....    T,SST,01S       S.Tftt.lM        tt.«M       l.S7*.«5J        l,»»,:»0« 

The  charKca  as  abore  siren  do  not  inolod-*  interest  on  ihe 

•S.a»T.800  of  new  4  per  ernt  debentures  issacd  Oot.  l.-V.  01. 

Mertkera  Pael&c  BB.— HeesfnirriMp  «iMt— EiwarJ  D 
Adama,  ebairman  of  the  Nurtham  P^oiflo  Beoritanicatiou 
Committee,  baa  bern  admittad  br  tbe  United  States  ouurcs  in 
thto  city  and  in  Milwsakee  ae  a  party  to  the  litiication  relaiiTf 
to  the  Northoro  P«ciAo  rroatveiahip.  — V.  61,  p.  748. 

Ont*n  Railway  k  Narlcatlaa— Soft  — Tb«  recent  post- 
poaaaMBt  of  the  tale  of  euUntsral  under  the  oollaieral  tniat 
nortgage  ie  until  Nor.  18  at  It  «/elook.— V.  61.  p.  786. 

Oreffaa  Kbert  Linn  *  Utak  llMtknra.— /brneioswre  — Tti» 
final  benrlDR  in  ibe  vartooe  suits  10  foreeioae  ta«  ooiiM>lida(>^l 
aMMtgaM  in  tbe  several  diitrleu  throncb  which  the  road  runs 
ieaow  beioc  held  before  JadKeMerriU  at  S«Ji  Lake  City.  As 
to  the  VUk  SoHthsr»  Mortgagm,  Jiulge  Merriu  has  grantetl 
the  application  of  the  UuWais  of  mid  d—de  to  interTeoe  io 
thn  forseloaare  eait,  aad  to  have  their  nlaJM  that  thcoe  mort- 
■Msaaaaapnor  Itanto tha coanMaiad MdrtgaM  defi'ii^rir 
•attled.  Tha  richta  of  the  Utah  BnaHwia  boafcoidets  wiil 
therafora  be  delwmiusd.- V  61.  p.  786. 

PaarU  Deeasar  m  RraaaTllla  mM,-ntoramdmHom  — Tb« 
direetois  have  elected  Mr.  Wm.  B.  Stroac,  of  Work,  Sirooir  & 
Oa .  Pnatdant  of  the  Peorta  Deeator  *  IfaBerOla.  and  barr 
autaotlnsd  him  i«  appoint  a  mmmittee  of  three,  of  which  br  n 
to  ba  a  BMOsfaar,  to  confer  with  tha  asoond  mjrt«a<e  bond- 
huldeiif  eoianitttae  with  a  view  to  the  ptaaaiatioo  of  a  plan 
of  i>o«iaalaaHo»i.-V.  61.  p.  611 


Philadelphia  Baadlaf  *  Maw  B^taM  BR.-<7Mar«(Hv.- 

EaraiDiCi  tut  cb«  qoanar  eadiaii  Sept.  SO  hara  baea  laported 
aa  foUo's: 

aaM«etoMd>       atvas  JM  JMaatf,  Bttu^m. 

aa^  ta—  saraiMT.  earaaMBL  tsasaaw.  mjlM. 

'"-'.'.nil  isojaa  »«jm  aMW  la^so 
-T. «.  p.  at. 

Keaaoalaar  *  Aarat  if  a  RR.— ^larferff.— BamiaK*  for  th<> 
qnaftar  eadiac  Sepc  80  aare  been  rsported  as  f .lUows  : 

SMsaAeaad-        airesi  KH  tnHntl,  Jilsali. 

•aaJMlSa—  sanNMS.  tarmlmgi.  lB«a,«lc.  imrflHi. 

I8M snaTtM         •«»•#&         9mM*»         •Se^ 


laai 

-▼.•I.  p.  I 


7aa.7M 


M7.S51 


44,030 

,— This  new 
whlobthe 


WUUaoehaiB.  Ptople's. 


Tlrvlal*-J*w 
ooapaay  haa  aada  a  BortKaae  for  9 
MaryhuM  Ttast  Gonpany  wOl  act  aa 

m.  Imtfk  m  eraad  lalaad  RR.-Oser«i  ef 
Tha  FMaral  Court  at  Oaiaha  has  iraniad  tha  Coatral  Trust 
Cocnpnnjr  of  New  York  a  decree  of  forsohMUre  anaiast  the 
St.  JoMpa  *  Orand  lalaad  aadar  the  first  nMKtcage  for  87,- 
OOO.MOi— ▼.  61,  p.  887. 

Catoa  0aa  Oaapaar,  Braaklra.  —  OwMoKioflon.  -  On 
Daalaa  of  Braoklya.  naiaaly.  the 
^alton-ManiolpaL  Brooklyn.  Citi- 
I  NaaMU.  eoiad  to  aail  thalr  property, 
rlchli  aad  fraaohiats  to  the  aew  Unioo  Oas  Oooapany,  which 
waa  laeurporated  Sept.  8.  as  stated  in  the  CBaonoLB  of  Sept. 
14.  paca  47i.  The  Union  Company  will  iaeae  tlS.OOO.OOO  of 
oapttalslooa  aad  tU.OOO.OOO  of  9  p«t  cent  fifty  year  flnt 
■KltfMa  boode,  aubject  to  about  14.000,000  of  underlyinK 
boodiL  Tha  new  asesritiaa  wfll  bo  dieinbuied  to  the  stockb<jId- 
era  of  tha  old  wmnnaaias  at  lae  foliowinc  rale  per  share  of 
old  stock  held  by  then,  about  11.000,000  of  tha  bonds  remam- 
iacin  tha  Irsasury: 

a  afuiNi        • 
IWaJ  <«*«•«. 


>><!■  laiaa  BrTr— - 


STaiaoo 
s,  1 00,000 

l.TM.OOO 
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Reports  aud  3Pocumeuts. 


THE  AMERICAN   COTTON  OIL  COMPAf^Y. 


SIXTH  ANNU.\L   REPORT- FOR   THE    YEAR   ENDING 

AUGUST  81.  1895. 


The  AMMUCix  Cotton  Oil  Company,  ) 

ExaouiivK  Omen,  No.  46  Cbdar  STarET,  \ 

Nbw  Yokx,  November  6th,  1896.      ) 

To  the  SfoeMoMere  of  tlu  Amtriean  Cotton  OU  Compani/ 

Pursuant  to  the  by-laws  adopted  by  this  Company  at  its  or- 
gaoiaatioD,  October  I4tb,  1889,  an  annual  reportof  iis  business 
intereeta  baa  been  regularly  submitted  to  tbe  stockholders  at 
tlietr  yearly  meetings  for  tbe  election  of  directors. 

Early  in  tl>e  pr«eent  year  tbe  New  York  Stock  Ezohangre 
recommended  that  tbe  reports  of  oorporationa  wboae  aecuri- 
tiea  ata  dealt  in  at  that  Exchange  should  be  distributed  to  the 
atookhoUm  at  least  fifteen  days  prior  to  tbeir  annual  meet- 


T 


o  order  to  provide  sufficient  time,  after  the  cloee  of  the 
fiscal  year,  for  tbe  preparation  of  tb<»  stateiuentis,  the  date  for 
tbe  aaniuU  meatiog  has  been  changed  to  tbe  first  Thursday  in 
Deoambar  la  aacb  year,  and  this  report  is  now  issued  in  con- 
formity with  the  reoomoMadalUNi  referred  to. 

Tha  eontinaation  of  the  geiMral  busiaesa  depression  during 
the  laixer  part  of  tha  fisaal  year  had  iia  affect,  as  in  the  two 
pcecedittg  yaara,  upon  tbe  industries  represented  by  this  Com- 

AMhoocb  the  oommeroial  revival,  noted  in  certain  direo* 
Hooa  dnrtDg  th^laiar  months  of  the  flsoal  year,  did  not  luani- 
fcat  itself  In  thfa  boslneas  in  any  importaat  degree,  yet  the  net 
tvsults  for  Ibe  year  are  better  tnan  titoee  of  tbe  previous  year, 
and  mark,  it  is  lioped,  as  in  otiiar  Imnahea  of  manufacturing, 
Hie  hagiaBiiig  of  a  new  era  of  proaperity. 

SHARK  CAPITAU 

The  aosount  of  the  Capital  Stock.  Common  and  Preferred, 
now  ootalaadiog,  remains  the  same  as  upon  the  orxanization 
of  the  rVMBpaiiy,  a*  baa  b««Q  stated  in  detail  in  all  of  tbe  pr»- 
rlooa  annual  reports. 

DBBsaruBa  Bovoa. 

Tha  aaMcat  of  Debaalaia  Booda  now  outaunding  and  bear* 
ing  iniaiaet  haa  been  rrdooed  to  $8,066,000  during  the  past 
year  tif  tha  aporopriatioa  froo  the  cash  aseets  of  •888,600,  of 
wMab  ISBfijOOO,  the  par  Talne  of  the  Bonds  redpemed,  haa 
B  ahanpd  to  tha  Boad  aooount,  and  |S8,800,'the  ten  per 
t  pmnUDB  oa  the  Bonds  drawn,  has  bean  obaisad  to  tha 


MAVurAoruanio  pbopcrties. 

A>»  raaia  taASsroarATto*  BQrirMairT. 

These  Aaaets  btve  been  increased  during  the  past 

year  by  azpaodittuas  amooating  to 8180,918  18 

for  tha  followi^  additions  to  thaae  propsrtifa,  the 
cost  of  which  haa  bMU  ekargei  to  tlia  Permanent 
Invsatmaal  aoeounia : 

Hdlaad: 

of  Boildhac*.  Machinery,  Storage 
Blaetri»U^  Plant  and  one  TWnk 
for  aaa  iu  dattearlng  bulk  OU  to  cua- 

la  tha  United  Statfa  and  Canada  : 
BaOnarr  at  Houston.  Texas,  including  Rial  Es- 
tate, Boildinc*.  Machinery,  Storage  Tanks,  and 
SOnnkCars. 
Baal  Bibiia;  Seed  Hooaaa  and  Sealea  in  tbe  Couo- 
ttr;  ««w  Warshoasea  and  Extaoaions  to  old 
Warehouses;    Autooutic   Sprinklece,    Wat4V 
Tanks   and  oth«r   appliances    for    protection 
sgainet  fire ;  Machinery  for  incrcajied   manu- 
faoturing  oafiacity. 
Dnriaa  tlie  saaM  period,  however,  thia  aooount  has 

roaaiTed  eraJtf  for  the  following  items  : 
Salaa  of  Baal  Rstata,  BnildincB,  etc.,  at 

varioos  properties 840,164  88 

Chargea  Io  Kxpaoaa  acoooat  for  loas  00 

abova  property 16,740  80 

Chaigaa  Io  Bipenaa  aooount  aa  annual 
daprtoiation     of     tbe     transportation 

eqalpoMnt 59,102  IS 

116.016  78 

Nat  inoieaae  of  Permanent  Inveetmant  account. . .      84,901  S4 

TIm  active  properties  have  been  maintained  and  improved 
daring  the  past  year  at  a  coat  of  $889,078  90.  While  tbU  is  s 
decrease  of  $98,400  67  compared  witd  tbe  previous  year,  it 
does  not  indicate  anv  lowerioicor  the  hi^h  standard  of  main- 
tenance, but  rather  the  drcreasioK  cost  of  operation  because 
of  tha  improrements  praeioasly  made. 
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-^  „K I  ,..,,.d  in  dUirlbuiinK  eijjenditures  between 

•aMiuri  ^  i>en»e*  U  to  cliarRe  to 

whaK-.rr  dUburaements    produce   an  increase  of 
c*pacitr  or  output,  aotl  to 

**'*^WTe^^ie«  tmcmty  and  economy  of  operat- 
iiut  or  impTOTM  the  quality  of  the  products,  a«  well 
MtlMCMt  of  mainlainin(t  the  active  properties  in 
SiM-claai  working  condition. 

TBAKBPOHTATION  EgUrPMENT. 

Tkto  fquipmeai  ha»  been  Increaaed  during  the  past  year  by 
«bt  purcluM  ot  SO  tank  caza. 

Tb«  oricinal  co«t  of  all  this  cUm  of  properly  was  ?564, 
■M  88  Bt  annual  char^ts  to  the  expense  account  to  repres- 
«Ol  the  d«pf»ci«tion  by  u>e.  in  addition  to  the  cnt  of  repairs, 
which  are  ►imilarly  charged,  the  book  valuation  has  been 
rvducMl  to  »40e,7iH  74,  and  the  property  has  been  well  mam- 

tftlned.  J     .      iu 

The  charge*  to  upenae  account  for  depreciation  during  the 
Baat  rtmt  have  been  as  follow*  : 

£^^  $25,680  25 

d«MB  Tank  8tMmer:i '^zlols 

fSS^^!!!Siiii:::::::::":::""::::'"^^^^^^  8,6oooo 


Total  amonnt  oharged  off  the  pa«t  year $59,102  15 

B*  act  of  CongreiM  in  1898,  it  is  required  that  all  cars  us>  d 
In  Inter  State  Comtneroe  shall  he  equipped  with  power  brakes 
and  automatic  coupler*  before  January  1,  1893.  To  di>tribu(e 
the  work  and  expense  of  conforming  to  this  statute,  the  cars 
of  this  organizition  ar*  being  gradually  equipped  as  con- 
Teni«nt  opportunity  permits. 

U8T    OF    MANUFACTURING    PROPERTIES. 

70  Crude  Oil  Mill/». 
16  Relineri<s. 

4  Lard  and  Ck>ttolene  Plants, 
9  Soap  Fac°orie«, 
V         14  Cotton  Ginneries, 

8  Cotton  Corapressors, 
2  Fertilizer  Mixing  Plants, 
1,112  Se<d  Houses. 
All  thene  properties,  as  well  as  the  equipment  for  transporta- 
tion by  rail,  rtver  and  ocean,  are  free  from  mortgage  or  other 
lien. 

COMPARATIVE    STATEMENT    OF   CAPITALIZATION,   LIABILI- 
TIES  AND   ASSETS. 

August  31, 1895.     August  31, 1894. 


CAriTALIZATIO* : 

Ooounon  Stook 

Preferred  Stock. . . . 


$20,2.37,100  00 
10,198,600  00 


Total  Bhara  Capital $30,435,70000 


$20,237,100  00 
10,198,600  00 


Debenture  Bonds.. 


3,068,000  00 


$30,435,700  00 
3,326,000  00 


Ci;bbeiit  LiABiLrriKs: 

BllU  Payable 

Commercial  Arcomita 

Int.accrue<l  upon  DelieiitureB'dg 

atSSperanuiiMitoAiig.  :it,'95. 
DIt.  accrued  iiimiq  Pref.  Stuck  at 

6%  per  Bimum  t<>  Aag.  81, 1895. 


$33,503,700  00        $33,761 ,700  00 


$1,015,000  00 
601,329  77 

20,453  33 

152,979  00 

$1,789,762  10 


$1,300,000  00 
563,778  41 

22,173  33 

152,979  00 

$2,038,930  74 


TOTAtS $35,293,46210        $35,800,630  74 

AmcTs: 
Baal  EaUte,  Buildings,  Macbln- 
ery,  etc.,  based  on  the  valuation 
ot  Deo.  1,  1890,  as  re-raliied 
Anc.  31, 1892,  with  8iibec<iurnt 
eaah  additions $11,165,365  07 


$972,780  19 
1,190,738  68 


4.548,448  10 
$6,717,966  97 


$11,161,163  73 

$1,258,154  48 
1,700.032  01 

4,069,312  62 


$7,033,499  11 


Caahln  BankN... 

BUls  and  Accounts  Receivable.. 
Marketable  Pr<>dui-ts  and  Sup- 

plleaonhand  available  In  the 

Doauiaas 

Total  Quirk  Asset* 

Cosh  nitunlion  of  entire  property 

andiusrly '  ^'  '>tr  .(mertran 

OoUoH  t>  ,    it  tnler- 

ItMl.will  inn/iUlow- 

aS^S^'l^pr^  '      ■  :,'^,;MT,883,33a  04.$18,194,662  84 

eoDtraota,  lea-  .  pro- 

«•*•**.  brand*,  un,,  nunut-^  as- 

»eu  of  an  e«taDll«lM)dbu»lneM.$17,4 10,130  06  $17,60S,967  00 

'^^I* $35,293,46210        $35,800,63o"74 


PROFIT    AND    LOSS. 

^T"?  «.'.  ^.^'''ble  profits  for  the  year  were  |881,67l  18,  of 
wh  ch  Wll,916  haTel)een  used  to  provide  the  Preferred  Stock 
dividends  that  accrued  during  the  twelve  m)nth8  ending 

^^UflCUoii  O  LSI  f    1  oVvb 

These  profits  have  been  derived  from  J2t,069.831  of  sales  to 

Sw??.w.°°^T'''°*'/''"*  •'"    been   -331  ot  1   per  cent 
(148,757)  of  trade  losw!s  from  bad  debts. 

ACTIVE  WORKING  CAPITAL. 

'V'i5i%'l.^?  Receivable.,  all  good,  exceed  the  Current 

uatiuitle*  by eoim  nro  «-. 

Thj  Products  and  SnppUea,  all  markctabic,'iiavo  a  value    ^^^•^•'^  '^ 

- ~ 4,548,448  10 

Total  act  amount  of  Working  Capital $4,928,204  87 


B.\LANCE  OF  GENERAL  PROITT  AND  LOSS  ACCOUNT  OF  ALI>, 
THE  PROPERTIES. 
To   AoonsT  31,    1895. 
Unlance  of  General  Profit  and  Lous  Account 

Aug.  31, 1894,  as  per  Fifth  Annual  Rei>ort..  $5,982,999  S7 

Net  Frollta  for  lUe  year  endlns  Auff. 
31,  1895 831,671  18 

$6,814,630  55 

Depreciation  on  property  sold $16,749  80 

Dividends  on  Preferren  Stock:  

No.  4.  Paid  Deo.  1, 1894,  3  per  cent 305,9o8  00 

No.  5.  Paid  June  1,  1895,  3  per  cent 305,958  00 

Dividends  paid  by  Organizations  to  minority 

Uoldcrs 1,225  00 


629,890  80 


Balance  of  General  Profit  and  Loss  Account 
to  August  31, 1895 


$6,184,739  76 


COMPARATIVE  STATEMENT  OF  ANNUAL  PROFITS  FOR  THE 
FISCAL  YEARS  ENDING  AUGUST  31. 

TheprofltsofthemanHfacluHngandeom-        1895.  1894. 

mercuU  business  of  this  Comfiany  and  of 
the  corporations  in  irhtch  it  is  interested 
for  the  years  eiuting  August  31,  after 
'charging  off  all  expenses  of  manu  acliir- 
ing  and  operal  on,  the  repairs  and  alter- 
ations nec'ssary  to  maintain  thr.  active 
properties  in  the  h  ighrM  stale  of  efficiency, 

and  the  bad  or  doubtful  trade  accounts,  .„„,,_ 

amount  to $1,565,863    $1,428,1S» 

From   these   resulting 


profitslhere  hasbeen 
deducted  for—  1895. 

Admlnistrilt  iou  and 
Agencies $203,665 

Interest  on  Debenture 
Bonds  »t  8%  per  an- 
num for  12  months 
toAuRUStSl 264,360 

Other  1  utere.st 176,264  ■ 

Di.'preciatlou  of  OU 
Tank  Cara,  Steam- 
ship "  Aco,"  etc 59,102 

Prennnm  on  Debent'ro 
Bonds  redeemed....     25,800 


1894. 
$191,886 


283,680 
201,374 


30,934 

24,000 


Total  deductions  for  the  respect  ire  fis- 
cal years 


734,191 


731,855 


Leavlns  net  profits  for  tlie  respec- 
tive fiscal  years  end'g  Aug.  31   of    $831,671         $696,497 

GENERAL  RESUMfi. 

A  review  of  the  past  year  shows  a  continuation  of  the  gen- 
eral business  depression  so  long  prevailing  and  a  period  of 
manufacturing  and  commercial  difficulties  for  this  Company, 
in  common  wirh  the  experience  of  moic  other  iaduitries. 

New  conditiODS  at  home  and  abroad  had  to  be  met. 

Soon  after  the  commencement  of  the  fi.-'cal  year  the  prices 
of  all  our  products  b^g^n  to  decline,  and  continued  to  fall 
until  late  in  the  season,  wh?n  their  decreas-j  averaged  about 
25  per  cent. 

The  cotton  crop  proved  to  be  the  largest  ever  gathered  in 
this  country.  The  quantity  of  seed  crushed  has  never  been 
equaled. 

As  this  abundance  developed,  the  price  of  seed  gr  idually 
fell,  but  at  no  time  in  relative  proportion  to  the  di'Cline  in  the 
prices  of  the  produc's. 

Notwithstanding  these  adverse  market  conditions  and  the 
prolonged  business  depressio  i.  the  Company  has  earned,  in 
excess  of  all  charges,  the  full  dividend  on  the  Preferred  Stock 
and  a  tiel  surplus  of  $201,780. 

While  the  cash  valu-!  of  sales  shows  a  decrease  of  11'77  per 
cent,  the  quaa  ity  s  ild  increased  4  79  per  cent  as  compared 
with  the  business  of  tlie  previous  year. 

As  a  rf  suit  of  the  low  prices  new  buyers  have  been  attracted, 
new  markets  opened  and  ne  v  uses  developed. 

Theconlinu'^d  increased  in  the  volume  of  bufines?  is  a  moat 
sal isfactory  evidence  that  the  industry  is  gaining  in  the  ex- 
tent and  permanency  of  its  posit  im  in  the  commerce  of  the 
world. 

By  order  of  the  Board  of  Directors, 

EDWARD  D.  ADAMS. 
Chairman  of  the  Board. 

Union  P.iclflc  H,^.— Reorganization. — The  Reorganizitioa 
Commiitee  tia^  received  a  cible  message  from  the  Amster- 
dam Committee,  off-riog  to  d-'posit  the  boads  which  they 
represent  uader  the  New  York  Committee's  plan.  Amster- 
dam holds  5.3,000  shares,  which  will  abo  be  depoaited.  The 
Mercantile  Trust  Company  has  been  instructed  to  issue  in  re- 
turn for  first  mortgage  coupons  separate  due  bills  entitling 
the  holders  to  any  interest  which  may  hereafter  be  allowed 
by  the  Court.— V.  61,  p.  795. 

Union  Pdclflc  Denver  St,  filtilf  Kj.— Denver  lexas  &  Oulf 
and  Denver  lexas  <&  Fort  Worth  Binds  —A  meeting  of  the 
holders  of  the  outstandiog  b.  ids  of  the  Denver  Texas  &  Gulf 
and  Denver  Texas  &  Fort  Worth  was  held  Nov.  7  at  the  office 
of  the  Astor  trustees  in  this  city.  It  was  decided  that  it  is 
not  for  the  interest  of  the  holders  of  these  bonds  to  join  with 
the  Union  Pacific  D  nver  &  Gulf  Committee,  but  to  appoint 
an  independent  committee  to  represent  them.  Steps  were 
taken  for  the  seleotio'i  of  such  committee  and  it  will  be  an- 
nounced hereafter. — V.  61,  p.  710. 

Westchester  Electric -Dalon  By.  of  New  York.— Quar- 
terly —Earnings  for  the  quarter  ending  Sapt.  30  have  been 
reported  as  follows : 

Z  months  etiding      Gross                  Net  Interest,          Balanet, 

.  ,„.  ^'P*-  3""        earnings.          earnings.  taxes,  etc.         sjriittu. 

1'95. $3-1,512            $15,694  $7,42^                $8,266 

1894                    28,655                 8,067  6  957                  111© 

-.-V.  61,  p.  618. 
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COMMERCIAL     EPITOM£. 

PmiOAT  NiOHT,  Norember  A,  1895. 
Ibe  w««U>er  at  this  ceotre  has  turned  auite  warm  with 
■aob  b««T7  fogs  as  to  imptKle  naTigstioo.  Local  rains  have 
fallen,  tut  from  large  acetioos  of  the  country  complaiois  of 
drouxht  are  still  h«ud.  O^nnml  trade  suffered  some  inter- 
ruptioQ  from  the  elfotioaa  on  TiMsdajr,  which  centrally  re- 
MUtcd  in  faTor  of  the  R«pablican  Party.  R^porta  of  a  political 
flrisia  in  Turkey  threateaia(  1 1  ditturo  the  p^ace  of  Europe 
hare  been  a  disturbing  it  fluence  in  Taluea  of  cotton  and 
wheat.  A  despatch  from  Washington  to-day  said  the  Octo- 
ber rep(vt  from  the  Department  ofAgricaltDre  will  be  i»8ued 
•tDOon  on  Monday,  the  11th 

The   following  is  a  oomparatiTe   statement  of    stocks  of 
leading  articles  of  merchandise  at  dates  given  : 


taiA. 


.bbla. 


Ot*.  1. 
ISM. 


18,489 

iijses 

19,511 
50.009 

869,074 

91,483 

14.520 

1,797 

704,906 

319 

5O.(60 

197  jil 

man 

19.700 
l.TOO 


A*.  I. 


8;mo 

7.M1 

8,441 

1S4.O0O 


13,089 
11.148 
18389 
49.938 

••0,97» 

88.970 

39.489 

749 

784.861 
819 


173.196 

80,749 

1.808 

707 

19.900 

1,600 


8.800 

7,-«46 

«,ft«4 

tl6JMM 


.Vot.  1, 
iW4. 

13.986 

8.Sii7 

17.570 

55.130 

16«.7.<5 

8».i75 
5.-<44 

752.M77 

23 

88.200 

68.U^3 

8i.o67 

1.207 

9:0 

8.700 

1.600 

Nnua. 

7.100 

None, 

a.3«4 

9.1X3 

17«.f!<« 


«nMyacafoaiidalMdyal4^aL  Gbooaaaoda 
•Brtw  wpitnlmiif  4»M«oJ  Md  hlfflm.  ttodog 
for  nrima  orade  aad  M^is.  for  pdn*  yeilov, 
ooMalowly  andiheeloaewaa  mir.    Ghoeae  ha 


For  lard  on  Ibo  aoot  the  deoiaod  baa  been  qoiet  but  prices 
hnvo  advaaoed  ■Ugktlraod  tbe>loM waaeteady  at  SMt^c.  r.>r 
prima  Wsalem,  5-4093*450.  for  prime  City  and  tSOe.  for  re- 
fliwd  fOr  the  OootiiiMit.  There  has  bet-n  ao  trading  in  the 
local  markol  (or  Urd  fatarte.  but  prioaa  have  made  sliKht 
Saissia  rasponao  to stroogw  advioMfrooi  the  West,  oio<iin< 
■iMdy. 

»AXLT  ouMOM  raioaa  or  uamk  worvmam. 
_  6M.      'Van.      Ams.       WM.     Shmrt.      »yv 

»ewbat a,    6-00       9-9*   BoUdmr-    6-00       9-90        5-95 

For  pork  there  haa  been  a  aodarsi^  antire  ioqairy.  an  1 
■rieaa  iMTe  been  steady,  dosing  at  p  TStiflO  IS  for  mt^t. 
uit  maats  bare  baoa  dall  and  eaairr.  Tallow  baa  b>*a  m  >  1- 
«niely  aetlfo  aiid  alaady  at  4^0.  Obooa  aaod  oU  hm  b«en  in 
-_ ..      .  -  at  »«^»4i^e. 

Batter  hat 
be»n  ijuiet 
and  easy .    Fresh  egga  baTe  beon  in  light  aapply  and  flnn. 

Cuff-e  reorivad  inet aaaad  atientiao,  partieolarly  daring  ih<> 
latter  part  of  the  week,  and  prior*  hare  held  siaadr.  Rio 
pooled  at  15<||'c.  for  No.  7.  gwd  Coeau  at  ISVe.  ana  stand- 
ard quality  Java  at  tT^aT^c  ThadaaUagaiaTatnca  bare 
abowa  slicbtty  our*  aniina'ioa  bat  at  deoUaiag  priota  aid'r 
Uqoidaiiac  mlm  by  "longa."  prompted  br  wookor  adricea 
Ciom  Eorape  and  liberal  Brasilia -i  receipu.  eiodrng  easy. 
Tbe  following  ware  the  flnal  at  klox  prioca : 

P*» - 14  95*.  1  r«b 14  30»  .  Mar 18-«0« 

Dae .._ 1460*.    Itanfe....„.  ..14-Mik    Jnaa.  ...18  9.V1. 

J*a -.I4-90*.  lAprU.„ U-OOe-Ualr 13-35a. 

Raw  sugars  were  neglected  antil  tbe  eloas  of  tbe  week, 
when  salea  were  igaHs  at  slightly  sailor  pricro.  closing  at 
Uio.  for  eentrifaeala  te^acrra  teat,  and  So.  for  Mn  cir^dn, 
W  degf «••  test.  B«Aned*agara  hae*  rrc^irrd  uliKhrly  in- 
Briaiid  sttention  at  steady  price*.  Oranulaled  was  <|uoie<i  at 
4Uc  New  crop,  open  kettle  mofawsrs  has  declined,  ckMing  at 
Me.  forcbote*. 

Only  a  somJI  boriaoM  haa  boon  Uaoaaeied  in  Kentocky  to- 
baeoo.  bat  pricaa  for daatarablo  b^m  hare  held  stoady;  salea 
180  bbda.  Seed  laaf  toboooo  \m  been  In  light  rM|af«t  bat 
Maadlly  held:  aalee  for  tbe  week  were  1,173  cases,  lududinc  : 
MO  eaam  18M  crop.  Now  Saglaod  Harana.  II4 18c.;  73  cases 
UM  ormt.  New  B(«laad  seed  leaf,  l»9S9c.,  Su.,Mc.:  also 
1,900  bairs  Havana,  68a«tl  IS.  and  800  balea  Sumatra, 
«>e.««>MUbood. 

Tho  mdlBg  la  th*  market  for  Straits  tin  haflcontinn>d 
onlet  and  prwao  haTO  waakened  in  reaponso  to  eoaior  adricei 
from  abroMl,  dosing  at  U-SOOU  SSc  lagot  copper  has  had 
Tsry  little  call  and  prioaa  bare  further  decUned,  dosing  easy 
at  11-40911  SOo.  for  lAke.  Lead  baa  add  off  a  trifl*  and  the 
dose  woo  qaiet  at  S-Mc  for  domsotlc.  Spelter  haa  been 
oadar,  olooiac  at  S'80o.  for  domeacia  Pig  Iron  has  been  in 
lair  dooHad  and  stoadT,  doains  at  tlS^fU  00  for  domrsiic. 

wiflnod  jMtiolaam  hm  bom  in  fair  demand  and  hii;her, 
doeteg  at  7  OOo.  fai  bbte.,  So.  in  bulk  and  80.  in  caaes;  crad» 
In  bbk.  haa  boan  nominal;  napbtiMuochaBgad  at S-SSc.  Cru>le 
oortiAaalas  bare  odraaoed.  dosing  at  |1  44  hid.  Hpiriu  tar- 
nentiaa  haa  been  doll  bat  steady,  closing  at  M^W^o.  R'mins 
Mva  oontiaaod  in  light  aapply  and  Arm.  clodng  at  |l  07>^(a 
•1  tm  tot  oommoa  and  nod  *traiae<l     Wod  has  been  quiet 

b«t steadily  boMi  Ikdtodaiv 

•toady  prioaiL 


fiappUes.    Hops  bare  sold  fairly  at 


COTTON. 

Fridat  Night,  November  S,  1805, 
Thk  Movekent  of  the  Crop,  as  indicattd  by  our  telegram' 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  197,081  bales, 
against  231,037  balea  last  week  and  393,438  bales  the  previous 
«reek.  making  the  total  receipts  since  the  Ist  of  Sept.,  189.'>, 
1,818.839  bales,  against  3,960,893  bales  for  the  same  period  of 
1894,  showing  a  decrease  since  Sept.  1, 1895,  of  811,553  balee. 


JsiXytiel- 

6W.    1  MOH.  1   Tmf. 

Wtd.  1  ntirt. 
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8,736         831 

4,694     4.36t 
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871        781 
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376 

400 
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7,041 
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57 
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29 
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BttttaMra 

PtUaaeipk-a*« 

1    8,828 

889         981         445 

3,838 
1,704 

ToflatUawaek 

84,':ao'  38,198  83.1491  33.309  90,380  49.331 

197  931 

The  following  shows  the  week's  total  receipts,  tbe  total  einco 
Sept.  1. 180S.  and  the  stock  to-nifcht,  compared  with  last  year. 
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49.393 
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17JM6 
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10,017 

T»lala._^.. 

In  order 
give  below  : 


1  ;1T.  '.1 1  I .■il M.439  3J6.B63  3.680.3  2 


336.927 
31,788 
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71,013 

81,777 


38,019 
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5,191 
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13,000 

29.197 
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038,862  1,021,453 

:  li  Other  years,  wa 
X  Masons. 
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9.014 
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110044 

93.765 
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39.64  1 

16,403 

10  3<)3 
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19,448 

22,004 
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24.949 

9.342 

394.^61    296,141'   865  619    315.668    3-8.384 
•taeaOapt.l  l-<:4.48»366^.8»3  8t04.U2  1»78.6I»1  8838.747  8680.117 

The  «(o  >rt  t  for  the  week  ending  thu  evtniog  re«oh  a  total 
of  nm*  balea.  of  which  «3.<)37  were  to  Qreat  Britain,  34,797 
to  fl|pC«nd  70,i^7  to  the  reel  of  tbe  Continent.  Below  are 
tbeexoorta  for  tbe  wnek  and  nince  September  I,  1895. 
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In  xklition  U>  »boT»  •xportt,  our  telegrwns  to-night  also 
K^i^irt.  whiohar,.  prepar^xl/or  oar  «R«=ial.,«««  ^J  Messrs. 


LaiBbctt 


A  B»rro«  •«.  Pnvlucw  Exchanne  Building. 


gtr.%»- 


■•wOrtoaas.. 
SaItmUHi 


■•«  Teik.... 
OIkar  »««u.. 

T»MI1MS. 


1Mata«»4. 

tMaittaa 


0«  •■ir»OUU>,  HOT  OtBAKBD— FO» 


MHmm. 


30.000 
3,0  N) 
4.<0<> 
4400 
B.OO0 
ll..V>0 
19.000 


•t.4»4 


106.903 
170.834 


rntntt. 


88,910 
7,000 
Hone. 
Nona. 
RoiM. 
Hon*, 
goo 
Hob*. 


8S,01« 


Othtr 


ail.303 

10,000 

13,000 

1,500 

9.000 

None. 

B.8S0 

30,000 


40.eS2 


Ooa$t- 


•i,974 
13.947 
•2,000 
1.500 
None. 
10,000 
Hoiia. 
None. 


30.421 


TeUU. 


73.8^6 
60,9*7 
17.000 
7,200 
6,000 
15.000 
21.150 
80.000 

240.183 


84  806  l.W,06«;  22.901    374  457 
iSllXll  OI.575I  14.0221292,1127 


Leaving 

atiek. 


254.860 
60,2»H 
80,018 
38.093 
23.005 
26.933 

161,ISl 
38,782 

683,179 


646.905 
670,493 


Tha  mecalaiioo  in  cotton  for  future  delivery  in  this  market 
fortha^JSt  under  reriew  has  been  interrupted  by  a  close 
KwS-Swienil  Election.  The  market  has  been  feverishly 
unai^  between  onfliotini?  inUuences,  the  active  months 
McS^tSlOSa  poioi.  cleclioe  from  last  Friday,  the  advance 
Sruil  week  beinV  nearly  lost.  In  the  course  of  Saturday 
and  Motiday  the  market  wa«  very  unsettled  m  tone,  with  ire- 
ooent  and  wide  fluctuations  in  values,  sympathizing  to  some 
extent  with  a  similar  state  of  affairs  in  the  Liverpool  market. 
Port  receipt*  continued  small,  but  the  interior  movement 
OOoUnued  fair  at  many  principal  towns ;  the  bears  made  u  e 
of  the-Utter  fact,  also  of  the  liberal  stocks  and  of  the  appar- 
entlT  increMing  burdens  of  Southern  bankers,  in  seeking  to 
mw»ent  any  material  advance  if  th»y  ciuld  not  force  any 
decided  d-Hsline.  On  Wednesday  values  were  much  lower. 
In  sTinpalhy  with  a  sharp  break  in  the  Liverpool  market  and 
tbe'dulneaa  in  the  leading  spot  markets  of  toe  world,  me 
execution  of  some  "stop  orders"  contributed  to  the  depres- 
tioo  Yesterday  an  early  advance  was  soon  lost  under  reports 
of  publit  disorders  at  Constantinople;  but  in  the  last  hour 
time  w««  a  fresh  improvement  on  a  demand  to  cover  contracts 
and  iome  fresh  buying  for  the  "long"  account.  To-day 
the  market  was  depressed  by  a  weak  Liverpool  market  and 
mmon  retcardioR  short-time  at  Manchester,  together  with 
full  receipt"  and  accumulating  stocks  at  many  interior  towns, 
doting  at  lOQU  points  dclioe  for  the  day.  Contracts  were 
very  freely  cov-re  1  at  ioside  prices.  Citton  on  the  spot  con- 
tinued very  dull,  within  narrow  flac-uacions  To-day  prices 
declined  40.,  making  a  redaction  of  3-16c.  for  the  week,  mid- 
dling uplands  closing  at  8  13-16c. 

The  totalaales  for  forward  dehvery  for  the  week  are  1,133,300 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  weet 

1,053  bales,  including  for  export,  l.OOi  for  consumptior 

for  epeculation  and  1.100  on  contract.    The  following  aie 

the   offioial   quotations  for  each  day   of   the   past   week- 
November  3  to  November  8. 

Ratee  on  and  off  midddn.;,  as  established  Nov.  23,  1893, 
by  the  Revision  Committee,  at  whicli  grades  other  than 
middling  iiay  l>e  delivered  00  contract' 


The  Sales  and  Prices  of  fUTUEBS  are  sbown  by  the 
oomprehensive  table. 


IE  iii.f  till  ill?  lill  sill  iili 


IS'  |gS?    aS8i  ^iS|    I- 

•|  5-v«  5-V5  S^^l  « 


9  (P  9 


§; 


1:  ' 


a 


!?- 


(9 
»  . 
2mw 


r      —  00 

--.—-"  o^wSI?  2M^or' 

2.356  ^f^S"  S  =  e>* 

•^S.SS  IsSs  *«."< 

toiS?  -IQog?  •:4aDor« 

?•*  ■  =?^     s 

<9  -i » 


OOOD      ^ 


I  « 


GDOOOQO      QOODgOO      ODOOgOp 

iJi-iOoi    CT!»®d    ""js;^ 


1  ■^^p    '< 


^       0000       J 


ODGO 


OOMOOO      ODXOOO      QCODOQO 
fif«Oeji      ad)'-cb      CJl**^^ 


I    ODOO       ^ 


00  QO 


o5 1  ^'^hs 


1  ««; 


IS.«: 


r»lr  ...« ~ 0.  m    on. 

MlddUu  Fair. ''s     on. 

atrMOoodKldcUlnR >t     on. 

Oeod  WddUiu. ^  >i«  on. 

•OlM  Unr  l(lddUn« >is  oS. 

LswMkMUnc U<   <>'• 

Mrtet  Oood  Or^narv >Siao8. 


Oood  Ordinary el's     off. 

Good  MlddlinK  Tlnrnd...       Even. 
Strict  .Middling  Stained.,    'sa   oft. 

Middling  Stained Tje   ofl. 

Strict  Low  Mid.  Stained.,    zi'sa  otl. 
Low  Middling  Stained.  ...!<%     o  D . 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 
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MARKET  AND  SALES. 

The  total  sales  of  cotton  on  ttie  spot  and  for  future  deliveij 
•ach  day  during  the  week  are  indicated  in  the  foUowinv 
■tatement.  For  the  convenience  of  the  reader  we  also  add 
a  ool'imn  which  shows  at  a  glance  how  the  market  closed  on 
Mine  days. 
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Oon- 
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Oon- 
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Total. 

■at-day. 
Monday 
Ta«wlky 

Wod-dar 
Thnr-d'y 

()aletatt,(d«o. 
Qaletati,«adr. 

.... 

408 
331 
..  Boll 
430 
184 
619 

aiiy-i 

1,166 

408 
1,431 

■"  '430 
184 
619 

139.300 
19«,100 

'263,700 
219,fl00 
301,600 

rnday.. 
TMal. 

QoletatHdeo.. 

.... 

1,952 

.... 

1,100 

3,052 

1,128,300 

*  Includes  sales  in  September,  for  September,  15,30> ;  September- 
Ootober,  tor  October,  31S,60v). 

^*  We  hare  Included  in  the  above  table,  and  sball  continue  eaob 
week  to  give,  the  aver»ge  price  of  futures  each  day  for  each  month.  It 
wlUbefoand  under  each  day  following  the  abbreviation  "Av'ge."  The^ 
average  for  each  mouth  for  the  week  is  also  given  at  bottom  of  table. 

The  following  exchanges  have  been  made  during  the  week  : 
•06  Dd.  to  exch.  100  Deo.  for  Jan.    I  05  pd.  to  exoh.  1.000  Moh.for  Apr. 

The  Visible  SUPPLY  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Qreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evenine.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  S),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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1S95. 

Stooc  M  Urerpool bale*.     912,000 

•toekM  Londun 5.000 

Total  Ure«t  Brttaln  (look.     917.000  ~ 
fto^MHaabys SS.000 

noakktAaMtwduB.riirtirrj     s.ooo 

Meok  St  BottMdma 300 

Bto«k  M  Aotwerp 12.00U 

MMkktHarra. 22t.0OU 

MoakMMMMlIlM i.000 

StMkMBMMloWl 53.000 

8wek»to«MM.  .„^ 18.000 

tatTH«M« 

TmbI  OrattaaBMl  iMoka.    

TMalCuoMuiMooka....  l,4M>Jto 


1-194.  IS93. 

t;60,000     796,000 
9.000  9.000 

795.000 

a.ooo 

103.000 

13.000 

300 

9.000 

293.000 

5.000 

l.t.OOO 

8,000 

33.000 

481.800 


lepauiMooka 

MOM  tor  Bazop*. 
A»«f.aety««a««iftii  »iuoi>o. 
■gnt.B(aan.A«.j>at  torBVpo 
MoaklB  DoltodSuta*  poru.. 
nook  ia  O.  S.  lalerlor  toviu.. 
OUlodateM*  ozporu  lo-4Ar. 

Total  vlalbta  (oyplr 

Ol  tka  abore.  wtala  at  ' 


4M.000 

AO.OOO 

933.36-2 

ilS,175 


069.000 

34.000 

88.000 

8.000 

300 

14,000 

384,000 

5.000 

38.000 

4,000 

37.000 

4»4j6» 

1.1M.200 

13,000 

•93.000 

54.000 

1.031.453 

371.137 

43.447 


793.000  538.000 
..„     414.000     SAI.000 

494.000     893.000 

933.363  1.031.453 

OalMiMaiMlBMrtoratoeo..  415.175  371.137 
UDUodStaaaooxvorUta-aar.       SS^tt      4S.447 


1S92. 
1,117.000 
7,000 
1,134.000 
3.700 
64,000 
17,000 
200 
4,000 
313.000 
10.000 
40,000 
9.000 
32,000 
482.900 
1.606.900 
40.000 
514.000 
4S.000 
1.071.904 
336.01  % 
39.909 
3.641.738 
•  leUowK 


619.000  965.000 
373,000  344.000 
718.000  514.000 
M3,130  1.071.904 
343.158  336,015 
44.e.-3        39.909 


(JDOTATIOS8  FOR    UlDDUNO  (JOTTON   AT  OTHER  MARKETS,— 

[  Below  we  give  closing  quotations  of  middlinK  cotton  at  South* 
em  and  other  principal  cotton  markets  for  each  day  of  the  week. 


1.376.300 

46.000 

719.000 

41.000 

963.130 

343.158 

44.6t3 

t.4S3.101 


.     .    i  IMfjMA  i.6<i4.Aoi  i.itfo.^i8 

Urorpool  (took _  130,000  133.000  167,000  153.000 

lABdoBCtoek ^  5.000  9.000  x.OOO  7.000 

Omttaoatalctooka. ^  WJOO  143.300  109.300  13H.900 

IwUaaaoMtorSaiOM. „  50,000  13,000  46,000  40.000 

■S7Pt.BraaU.*«.,aio<U 56,000  JAjOOO  41.000  43,000 


tIMIa.*o ~39S3a 


»4jO0O 


Vmumt,  How  Toik. 

_  . M  toowB,  LlTorpool 

Pwcar.  Roock  Good.  liTorpool 


Broaob  naa.Uv«nool 
"  loo4.UTor 


8>«mO.  5^  •»,(«.  9c. 

•h-«.  4Sd.  5>f4.  5)«d. 

67|«1  S>«a.  6>wl.  514].  d. 

,                          4»»,*t  SM.  4»,^.  4>«d. 

TlaaoTaUrOooa.UvorpeoL..        4*Md.  3i|.d.  ISA.  4iiad. 

'  Tb«  tmporu  into  CoBtusental  pocti  Um  paat  ire«k  have 
I  96.000  lMl«a. 

Th«  afaore  flcoTM  indicow  o  dtcrmm  la  the  ootton  <■  dght 
to-ai«trt  of  1M,06I  balea  m  oompftivd  with  th«  •UM  date 
9t  IBM,  a  falling  otf  al  7<k.iM  balm  orar  the  oommoadioK 
dalo  of  IMH  and  a  dc«raM8  of  KtJM  balm  from  I8M. 

AT  TBI  Imaioa  Towaa  tfeo  norooiem — that  u  the  r«ceiptA 
for  It.*  wMC  wad  itoe*  Boat<iMb«r  1,  tb«  ahipmeoto  for  the 
wwk  aad  ttao  itoeka  t^nMA,  sod  tbo  omm  itonia  for  the 
ooncapowitec  ported  of  imt-ia  Mt  oM  ia  dotaU  botow. 


3*  '  •*—_-'    ft^^tty^fi^»u^mt»^    ,«.M}S^a«*>*fk«t— j 


"18:     ol  lex  '   1 


l^■«: 


3 

4 


siiiiiisi'siui'sim'i&iiim^^^^ 


;Eli!SBlis§; 


Fllf 


3|  t89s3^;:3;:pSs.«s:sz»KS|itfXsss$s=  ]^» 


.  .'i2|S2SSi$S8 


»   1," 


{r 


WmktHdtng 
Xor.  8 


SolTMtoa 
New  Orleani 

KobUo 

aavanaab. 

OharlootoB. 

WDmlngtoD 

■orfolk.  .. 

Booton ... 

Balttmore. 

PhlUdolphla 

AoCima. 

Maaphla 

BkLooto 

Boston 


LooitTflle. 


OLOOnrO  QDOTATIOaS  rOR  KIDDUHa  OOTTOn  OH— 


tatur. 


8»,6 

8»9 

8H 

Si' 
BH 
Bi% 
9 

8^ 
8*,i 
8'» 
8\ 


JTon. 


Hi' 

8N 

r4* 

8>a 

8H 

1^ 
9V| 

8« 


Aim.      Wtdni.     Tkur$. 


8H 

8'i« 

84| 

8>i 

8»» 

814,. 


8«i 

8^8 

8% 


fi' 
B\ 
8^ 
S's 

8>9 

"bh 

8>9 
81,6 

8>t 
BH 
B\ 


Ik' 

8«« 
8»s 
8»a 

lit"' 

r4* 

8>9 
8% 


JVC 


iti* 

814 

8% 
87], 

r4« 

8>a 

8>9 

8T, 
B\ 


The  closing  quotations  to-dav  (Friday)  at  other  important 
Soatbem  markeu  wore  as  follows. 

Aflaata 8*i«  I  UtOo  Roek....  8      |  Mewborry „ 

OBlonbiu.  Oa.  8><     MoatcomerT...  8>«     Raleigh 8>s 

(Mambno.Mlas  7%     NaahrUle 9>«     Belma. BH 

Kafoala 8>s   I  Hatehei 8*it  I  Bhrereport. 8 

RMKirTS  raOM  THI  PI.A5TATI0NS.— The  following  table 
indicate  the  actual  morement  each  week  from  the  plantations. 
The  figurm  do  not  include  orerland  receipts  nor  Southern 
oonsnmptiop;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outporto. 


u. 

u.. 


1. 

«... 


BmlsUetlXPwtt.  m'kttntiriarT»»tu.'ltM'i>tMfn>mP1amtni. 


18SSL      iSSt.  I  IMS. 


t4;.<te  MTjn 


tau**  11S.«1«  t74JB  U8,1 

tss,7»  »<.ui  tno.Mi 

iS6,a6'<oa.«:«  «m  i»tnj6S'n4Jss!«ift. 


«4kT«s  Mt.«4a  ttucsr 


use.  I  isn.  I  18M.    lass.  I  i8»4. 

MJMUIJStluijMMLMWMiii 

u8,faai(M«a|tML7M|»«,iis  asija 
W.isi'msjsi  is»,n"  MstiitJtnjtg. 


H.  I  MW. 


■w^fw*  «*a.^»a  «wa,w(  ■■••■  1  ■ 

Wm  iSiiSM'iti.ssiWn* 


Mijto  *t*.7«e'aN. 


asi4wsts,4s» 
4«Tjstr  •4ft,sao 

ii.r«<«ia,8Sl 


«7t.m  4^.lr.^ »[:  :ji':U4.'^»4«.m 

Tlio  oboTe  ■Hiominit  shows:  1. — That  the  total  reooipta  troin 
dw  pteatatioas  dDoe  Sept.  1,  18»3,  aiv  3.901.814  b*leo;  in 
1W4  were  9.974,184  bale«;  in  1898  were  2,37).t84  balea. 

>.— Iliat  alihoocb  the  raoaipto  M  the  oatpoirts  th*  poat  week 
were  197,981  b*laa,  tito  aotaal  aovamant  from  pUntationa  waa 
oaly  940,113  balaa,  the  balaaeo  golag  to  increase  the  steaks  at 
the  interior  towns,  liaat  year  tb*  reoaipts  from  the  plantations 
for  the  week  were  444,084  balaa  and  tnr  1408  they  were 
817,789  balaa. 

OrmaLASO  Motbiibiit  ros  the  Week  and  sixob  Sept.  1.— 
We  cive  below  a  ataiament  showinK  the  overland  mouement 
for  the  weak  and  aiaoe  Baptambor  1.  As  the  returns  reach  us 
by  talamph  Ut*  Fridfty  night  it  la  impoaaible  to  enter  po 
largely  nio  detail  aa  in  our  regular  monthly  rep^,  but  all 
the  BflMlpal  nurtters  of  iatacaat  are  giren.  TUs  weekly 
pobUBatloa  ia  of  ooorae  aappieaMntMy  to  the  more  extended 
monthly  atMaaaoDto.  tka  naolla  for  the  week  ending  Not.  8 
and  aiooa  Sept.  1  in  th*  laat  two  yeaia  are  aa  follow*: 


▼f'Stu 

TlaCMi*.,^ 

VUravharOlly. 

Vlar"    ■ 


YiaellMriwnsa.  Ae ^ ....... 


TMal  «<••*  ererUad.......... 

Dt4»il  tklfminU 
"■■■*' '  ^  ts  Jl. T.,  Beet—.  *e.. 
lalMia*  tewae, .... .... 

As^  Irsoi  9oath...M..., 


Tstalleka 


10,149 
3,383 

B.804 


S8,ia9 

11,193 

97 

1,896 

13,176 


387,096    05.051 


47,105 

1,449 

11.543 


9,373 
1.504 
1,M» 


ao,397     13.881 


336,799    83.7301    336,434 


333,393 
89.336 
9,743 
3S0 
83,9S9 
39.834 
38,409 


417.630 

50,739 

6.036 

84.451 


81.306 


Bet<iT«rlaad>.._  44.993 

t  bj  rail  to  Can  arts. 
Tbe  forecoing  shows  that  the  week's  net  orerUnd  moTemant 
this  year  haa  be«a  44,998  bale*,  against  89.790  bales  for  th* 
week  in  IHM.  and  that  forth*  aaaaon  to  date  th*  aggregata  n«t 
overland  ezbibira  a  decroaae  from  a  year  ago  of  100,895  bales. 


Im  aitkl  mmd  Bpinmtnf 
tmkmf. 


•  rtllo 

*  fear^    _ 

Le«t  reaCe  aeaioo  are  tar  OolaaiMrk  ■.  a 
The  above  totals  show  that  tbe  interior  atoeks  have  inerta*ed 
darios  the  week  .10.181  bales  and  ar«  now  44,048  bales  mart 
thaa  at  aao*  period  last  year.  The  receipts  at  all  the  towns 
bawbatn  I98.9a9  bales  Isss  than  same  week  last  year  and  aiaoe 
8*pt.  1  ars  a«,4M  faaloi  leas  than  for  same  time  in  1894 


.. to  Kov.  9 

Wet  ivulaal  le  Hot.  8 

aiiartirii  aoBSO^pUao  to  Rot.  8.. 


1896. 


1894. 


Wmk. 


197,931 
44,993 
80.000 


Total  marketed 
tatertor  ttooka  In  ezeaaa 


1363.934 

..  .„.|  80,181 


Came  Into  lUbt  dartii«  week. '813,105 
Total  la  •Ishl  Vor.  8 j      ... 


Worth'naplBDeretak'wtoWoT.  8..'  76,184 


flMt   1. 


ircaA. 


anet 
BtpL   1. 

1,818,839  396,66^  3,660,893 
336,799  89,730  336.424 
191,000    18,000     169,000 


3,336.638  4«3,3«3  3,165.816 
382.475    47,40i,    313,793 


....1444.7941      

3,619.113       ,3,479,606 


463.351  113,387  598,991 


It  Will  be  seen  bT  the  alMTe  that  there  has  <  me  wio  sight 
dnring  th*  week  318,105  bales,  against  544,781  bales  fo  the 
an  n*  weak  of  1894,  and  that  the  deoreaee  in  mount  In  sight 
to-night  as  oompared  with  laat  year  i»  860,495  bales. 


S8B  

Wratmu  Retokw  »t  TELioBAPH.-R*port8  to  m  by  tele 
npb  from  lb»  Bonth  thU  erening  indicate  tliat  in  general 
ht  wMiiher  b««  b<en  favorable  tbe  past  week.  There  has 
be«o  lillU  or  no  rain  except  in  the  Atlantic  gection,  and  in 
flWwqnMoe  picking  and  marketing  continue  to  make  good 
ytegnm.  KllllDg  froet  occurred  at  Abilene,  Texas,  on  No- 
TMBber  flrvt. 

OattM^on.  TVaos.— KiUlPit  frost  occurred  at  Abilene  on  the 
flnt  of  NoTember.  There  have  been  showers  on  two  days 
daring  the  wetk.  the  precipitaUon  being  fourteen  hundredths 
•(  an  inch.    The  thermometer  has  averaged  63,  ranging  from 

PaU*iin*,  TVaw.— Heavy  froat  on  Saturday  last.  We  have 
had  dry  weather  all  the  week.  The  thermometer  has  ranged 
inat  86  to  78,  averaging  57.  .      j     •        .u 

BtmttvUU,  JVaa*.— Thfre  has  been  nr>  ram  during  the 
week     Average  ihermoraeter  0*».  highest  80  and  lowest  40. 

Dalla*,  Texat.—  l'icking  in  nearing  completion  in  most  locsli- 
tl«&  We  have  had  no  rain  during  the  w--pk.  The  thermom- 
eter has  averaged  S5,  tbe  liiKhtst  being  76  and  the  lowest  84. 

8an  Antonio,  Ttaws.— There  has  been  rain  on  two  days  the 
past  week,  tbe  precipitation  reaching  ten  hundredths  of  an 
Kb.  The  thermometer  has  averaged  63,  ranging  from  44 
to  80. 

Luting,  2«km  — It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  45  to  80,  averaging  63. 

Columbia.  lexa$.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  60,  highest  80  and  lowest  40. 

Cuero,  reaxM.— We  have  had  no  rain  during  the  week.  The 
thertnometer  has  averaged  64,  the  highest  being  85  and  the 
lowest  44. 

BrvnAam,  Tex<u.—Vfe  have  had  no  rain  all  the  week.  Tht 
thermometer  has  averaged  62,  ranging  from  46  to  78, 

Bellon.  Tejvs.—li  has  bf  ei.  dry  all  the  week.  The  ther- 
mometer hs«  range  i  from  38  to  76,  averaging  57, 

Fori  Wortti,  Tearas.— There  has  been  light  rain  on  one  day 
of  the  week,  the  precipitalion  being  eigbt  hundredths  of  an 
Inch.  ^Average  Ihi  rnaompter  55,  highest  75  and  lowest  35. 

Weatlierford,  Texas.— It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
Tbe  thentometer  has  av<  raged  55,  tbe  highest  being  74  and 
the  lowest  86. 

Houston,  Texas,  Drv  weather  has  prevailed  all  the  week. 
Average  thermometer  60,  highest  76,  lowest  48. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been 
three  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  64. 

Shreveport,  Louisiana.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranging  from  39  to  77,  averag- 
ing54. 

Columbus,  Mississippi. — There  has  been  no  rain  all  the 
week.     Average  th-rmometer  60,  highest  88  and  lowest  30. 

Iceland.  Missixsippi. — Teleeram  not  received. 

Vieksburj/,  Mississippi. — The  weather  has  been  perfect  for 
out-door  wirk  the  week  past.  No  rain  has  fallen.  The  ther- 
mometer has  averaged  60*3,  ranging  from  41  to  78. 

lAttU  Rock,  Arkariitas. — We  have  had  no  rain  during  the 
past  week.  The  thermometer  has  ranged  from  85  tj  75,  av- 
eraging 57. 

Helena,  Arkansas.— There  has  been  no  rain  the  past  week, 
btit  a  fine  mist  is  falling  this  morni>  g,  with  indications  r.h  tt 
it  will  turn  into  rain.  Cotton  is  m  letly  all  picked.  Average 
thermometer  58  5,  highest  75,  lowest  81. 

Memphis,  Tennessee.— The  weather  has  been  dry  all  the 
week  and  picking  and  marketing  have  made  good  progress. 
The  thermometer  has  averaged  53  3,  the  highest  beiag  74  2 
and  the  lowest  35-8. 

Nashville,  Tennessee.— There  has  been  but  a  trace  of  rain 
during  the  weeir.  The  thermometer  has  averaged  55,  ranging 
from  30  to  76.  -        k    K 

Mobile,  Alabama.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  39  to  75.  averaging  60. 

Montgomery.  Alabama.— Light  fro^t  occurred  on  the  first 
and  second  of  November,  but  since  then  the  weather  has  been 
warm  and  cloudy.  Picking  is  about  finished.  We  have  had 
light  rain  on  two  days  of  the  week,  the  precipitation  reaching 
one  hundredth  of  an  inch.  Average  thermometer  60,  highest 
09  and  lowest  61. 

Selma,  Alabama.— Telegram  not  received. 

Jfodison,  /Ttonda.— Telegram  not  received. 

Columbus,  Oeorgia.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  43  to  71,  averag- 
ing 58. 

Augusta,  Georgia.  — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  eighty-two  hundredths  of  an  inch.  Aver- 
age thermometer  5S,  highest  73  and  lowest  38. 

Savannah,  Oeorgia.— We  have  had  rain  on  six  days  of  the 
week,  the  precipitation  reaching  two  inches  and  seventy 
fanndredths.  The  them  ometer  has  averaged  60,  the  biehest 
being  78  and  the  lowest  47. 

Charleston.  South  Carolina.- It  has  rained  on  six  days  of 
S*  ^^  'j,  '''j*  pricipitation  reaching  one  inch  and  forty- 
nree  hundredths.  The  thermometer  has  ranged  from  46  to 
78,  averaging  60. 

atateburg.  South  Carolina.-  Picking  is  drawing  to  a  close. 
tcain  has  fallen  on  three  days  of  the  week  to  the  extent  of 
one  inch  and  nxty-three  hundredths.  Average  thermometer 
«T>,  highest  73  and  lowest  86. 

Oreenwood,  South  Carolina.— We  have  had  nineteen  hun- 
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dredths  of  an  inch  of  rainfall  on  three  days  during  the  week. 
The  thermometer  has  averaged  49,  the  highest  being  70  and 
the  lowest  38.  .  .     , 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  sixty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  ranging  from  37  to  73. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  November  7,  1895,  and  November  8,  1894. 


Wew  Orleans Above  lero  of  wage. 

Memphis Below  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport  Below  zero  of  gauge. 

yicfcgbnrg Below  zero  of  gauge. 


Nov.  7.  '95. 


Feet. 
2-7 
2-6 
0-7 

5-9 


ypv.  8,  '94. 


Feet. 
3'1 
1-4 
00 
43 
50 


JiTB  Butts,  BAOaiNa,  &C.— The  demand  for  bagging  dur- 
ing the  past  week  has  been  very  limited,  the  season  being 
practically  over,  and  while  prices  have  been  fairly  well  main 
tained  there'is  a  weakening  tendency.  The  close  this  evening 
is  at  4c.  for  IV  lbs..  4%"..  for  2  lbs.  and  43^c.  for  standard 
grades  in  a  jobbing  way.  Car-load  lots  of  standard  brands 
are  quoted  at  4c.  for  \^  lbs ,  45^c  for  3  lbs.  and  43^c.  for  2  \4 
lbs.,  f.  o.  b.  at  New  York.  The  mirket  f  )r  jute  butts  on  the 
spot  has  been  very  quiet  and  quotations  are  nominal  at  1  1-  16c. 
for  paper  quality  and  l>^c.  for  mixing.  No  transactions  are 
reported. 

India  Cotton  Movement  From  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  7, 

BOMBAY  EBCKIPTS    IND  SHIPMENTS  FOB  FOtJB   TISABS. 


Year 


1895 
1894 
1993 
lf92 


8hifyment$tM$  week. 


BriVn.  nent.    'o'"*' 


1,000 
1,000 


18,000  19,000 

1.000  i,')oo 

8.0001  9,000 
8.000    8,000 


Shipmentt  linee  Sept.  1. 


areat     Oonti-       _  ,_, 
Britain    nent.        "«>' 


1,000  49,000 

5,000  15.000 

5.000  60,000 

3.0001  48.000 


Beesipti. 


Thit 
Weelc 


,^0.000  22  000 
20.000  3  000 
55,000,13.000 
51.000*   5.000 


Stnee 
Sept.  1, 

103.000 
28  000 
83.000 
34  000 


According  to  the  foregoing  Bombay  appears  00  show 
an  increase  compared  with  last  year  in  the  week's  receipte  of 
19,000  bales  and  an  increase  in  shipments  of  13,000  bales,  and 
the  shipments  since  Sept,  t  show  an  increase  of  30,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  let  of  September,  for  two 
yeais,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tiiticorin,  Kurracheeand  Ooconada. 


Calcutta — 

1895 

1894 

Madras— 

1895 

1894 

All  others- 

1895 

1894 


Total  all- 
1895... 
1894.. 


SMpment$  for  the  week. 


Great       Oonti-      _  ,  , 
Britain,     nent.       "<"«'■ 


1,000 
2,000 


1,000 
1,000 


1,000 
2,000 


2,000 
1,000 


3,000 
2,000 


1,000 


1,000 
1,000 

3,000 
2,000 


Shipment*  tince  Sept   1 


Ghreat 
Britain.    Oontineni       Total. 


2,000 
3,000 

11,000 
10,000 

11,000 
10,000 


5,000  1 
3,000  ' 


24,000 
23,000 


3,000 
2,000 

9,000 

8,000 

13,000 
15,000 


30,000 
25,000 


5,000 
5,000 

20,000 
18,000 

29,000 
25,000 


51,000 
48,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  mnrt  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1895,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

■XPOBTS  TO  BDBOPB  FBOM  ALL  IHOIA. 


Shipments 

to  atl  Europe 

from— 

1895. 

1894. 

1893 

Thit 

veeek. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thit 

week. 

Sinee 
Sept.  1. 

Bomtay 

AU  other  ports. 

19,000 
5,000 

50,000 
54,000 

1,000 
3,000 

20,000 
48.000 

9,000 
4,000 

"T3I0OO 

55,000 
47,000 

Total 

24,000 

104  000 

4,000 

63,000 

102,000 

Alexandria  Ubceipts  and  Shifmknts. — Through  arrange- 
ments we  have  made  with  Messrs,  Davies,  Benachi  &  C<  <  f 
Liverpool  and  Alexandria,  we  now  receive  a  weeVlv  cable  c  f 
the  movem-nts  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  rec^lpts  and  shipments  for  l;he  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Eai/pt, 
ifooember  6 


Etecelpts  (cantars*).... 

This  week  - .. 

Since  Sept.  1 . 


1895, 


300,000 
1,645,000 


1894 


255,000 
928,000 


1893. 


175,000 
866,000 


Thii 
week. 


Exports  (bales)—  I 

To  Liverpool    21,000 

To  ContiiieutI 11,000 


Sinei 
Sept.  1 


82.000 
42,000 


Total  Europe.  ...    32,000,124.000 


Thit 

week. 


15,000 
22,000 


137,000 


Siner 
Sept.  1. 


Thit 
week 


SiJiee 
Sept.   1. 


18,000    14,(^00    48,000 
58,000,1   9,000    41,000 

104,000   23  000    89,000 


ia  1894,  3  3)0  l>ales;  In 


*  A  cantiir  Is  98  pounds, 
t  Of  which  to  America  lu  1335,  3,729  bales: 
1893, 1,320  bales. 

'his  statement  saowa  that  the  receipts  for  the  week  ending 
Nov.  5  .vere  300,009  ointars  .in<1  the  shipments  to  all  Europe 
83,000  bales. 
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3i<i>'<.'UiiSTKK  MAaKKT.— Our  n-iortrecfivert  by  cable  to  iuk  t 
froni  llAooheater  sute*  that  the  market  in  quiet  for  both 
T«m«  and  shirting*.  Hanufactuiera  are  gen  rally  c  mplain- 
log.  We  give  the  pricea  for  to-day  below  and  leave  thotie  toi 
previooa  week*  of  this  and  laat  year  for  compaiuon: 


isas. 


^'^L^-  \i»9*.  eommum   Hid. 


Oet.  4  aii|«»7>a 
-  11  e",,*?"* 

"    18«li    »71, 

"  a%  a*    •7«« 

Hot.  1 1 H-^    ml^ 

"     88'!    •7% 


*"» 


d       «.    4. 

8   ca  9 

8>*»8  10 

Ttaeii 
6    aSJO 
8    •8  10>s    . 
8    «e  10>«<  4*> 


4i>,eS% 


1894. 


32« 


ii  Oom. 

ntut 


«3*i 


.an 

5S 


8*4  (6«.  Shirt- 


IS" 

•8^  ,4 

•8I«  ,4 
•*H  14 


1. 

9<a«8 
5  ee 
s>a«8 

S>*f8 

4>««8 
S>a>8 


9 

4 

34 
« 
3 


Ooirn 
Hid. 
Upldt 


>>■ 

311, 
3',, 
3'. 
3>« 

.31a. 


Rba  Uulso  Corrox  HoTSMBar.— We  have  reoeiTed  this 
(Friday)  eTening  by  telegraph  from  the  various  ports  tbe 
oetaiU  o(  the  Sea  Island  cotton  movetnent  for  the  week.  Tbe 
reoripts  for  tbe  week  ending  to-night  (Not.  8;  and  sin>  e 
8«pt.  1, 1883,  the  stocks  to-night,  and  the  same  iteois  for  tbe 
oonca.iaodiog  periods  of  18M,  are  as  follows. 


ta96. 

ISM. 

mock 

■itityti  Is  X—.  8 

]M« 

mmm 

■ssk. 

•*(.    1. 

1895. 

1894 

ft^aaaab 

t,7-i-i    39.498 

S,174 

•7388 

3.103 

989 

*0.4«7l 

M74 
t.ti» 

18,M8 

18  547 

norlda.  *s..^ 

838      3.788 
108          »7tl 

533 
S33 

8,939 

1.79i 
999 

TSlBl. 

8,»«7    33.841 

19.3S8 

Tbeezporu  for  the  week  ending  this  ereniog  reach  a  tmal 
of  1,(117  bales,  of  which  614  bales  wet«  to  Oreat  Britain.  1.301 

to  FMaee  aad to  Reral.  and  the  amount  forwarde-l  to 

No'tbem  mills  has  been  1.119  bftlcn    Balow  are  the  exports 
for  (be  week  and  sinoe  September  1  In  I8B3  and  18M. 


Oharrra.*) 
rtonda.*e. 
■•w  Torfe.. 


TMal..^. 


TMalltM. 


Wm*  Bndtmt  JTw.  8.   Mas* 


Bttrn. 


818 


Sl« 


rtt» 


IVm* 


4«1 


1,301 


•7tl 


.1.18M.  iir«rtt*it  muu 


f^SrS^ 


'2r  fc«.lir«fcli^ 


•OW  4.«»*  1.7W7    8,8^^  1,003,   5.931 

;;~  449'    I         6« 

t  lOM       878 

1,01  »,IU     ....J\    


j   — •••[ 


1,817;  8,483    1.951    9.tl§'  I.lia'  8.5^9 
849    t,4ia    Uaool  ».8l<»    1,880    9.777 


Of  the  Sea  lalaai  oottoo  akippad  to 
f  xeigB  potta  goaa  Tia  R«w  York,  and  aooa  amaH  aBMUils  t  ia 
B  laloo  aad  Baltimare,  InsliaJ  of  inoladiac  tbis  ooCtoo  for 
tbe  week  la  wUob  it  laavea  Um  SootbatB  ootpoits,  we  follow 
the  aaaaa  piaa  aa  ta  our  ranalar  table  of  iaelodiac  it  when 
a  cnallj  axportad  from  Naw  York.  *e.  Tba  detaiU  of  ibr 
sbiMMla  af  8aa  lalwad  eottoa  for  Um  waak  wiU  be  found 
■adarthahaad  "8iitoptecKa«8,"oaaaabaaqMBt page. 

QnntahiMis  Nov.  8  at  SaTaanak,  (or  Vloridaa,  oommoo, 
lOUc.;  madtnm  Aas.  liaise.:  ohotoa.  ISWe. 

Charieelaa.  OaroUaaa,  medinm  Oaai,  «  lo»4o.;  flae,  96  to 
tie.:  fully  fla«.M  to  aOo.:  extra  loa,  S5  Is  Me. 

Kaar  Iitma  Cw>p.— The  fellowiair  la  from  Hasan.  Oaddum, 
Bytbcll  ft  Co.'s  report  dated  Bombay,  October  4. 
Crep  rr^ru  tnm  mf^muXry  csallaaa  l«  »•  toTorsMe.  la  the 
nar  saa  OtaSsta  aislileu  asre  lala  I*  waatad  is  orltr  to 
Die  Haais.  bai  tbsae  1*  aeitlsa  really  isaisaint  la  wbai  h»m 
isaisr.  rieai  asms  ar  tbs  Bmaal  «ls(i«sts  «e  bear  or  pk-kiD* 
rrtMl  aa  aa  a  nmB  aeato.  aa«  la  asetate  aartlaaa  of  ika  R«rsn 
I  paacMa  viu  aaasBMMa  wtthia  the  aastlartalaht. 

TVIa«npbie  adTioaa  of  Oelobar  SS  from  tba  same  Srm  are 
aa  follows: 


.      -- . .alaraaerop 

1 1 1  ■  ■  BHavOT  ■■■■11  I.  Oaan  r*port«ralala  a— a  aisBlula.  b«it  oo 
aaaacs  ta  ^aamy  er  ^aaatlty  u  aailetpaiad  AoaM  the  wsatbar  prorc 
fSTaraMa  hananar.  Obaiim  iihnssacsar  aa4  Brsaah  ba  •  aIm 
baas  trtaiad  ta  MSM  tbe*  •  haTnbaaaarnaalb))  ■•flt  lotbs 

ylaal*.  M  ibal  pra*p«n*  f  !■«  bare  malartally  laproTMl 

Snrrora  ITiw*.— Tba  axpona  of  cotton  from  tbe  Unit'  d 

9tatM>  the  paat  week,  aa  partafaif  atofl  returaa,  bave  react  e ) 

Usa.  Solar aatha8aatharapo(taaraoonoam*i,th»e 

uaaazporu  raportad  by  liitefti  bph  aad  pobiished  io 

Ibe  umo.ficu  laat  Friday.     With  regard  to  New  York  wt 

laclade  tbe  manifeata  of  all  Taasele  cleared  up  to  ThursdaT- 

_        _  Ttfl  hnltM. 

Wiw  Tan-«»  Uaeipeel,  par  i8s»«li  H^mmtle,  1,TO8  a;>Ua4 

" IP.-.' 

l.TO 

l,^.  o 

1.3(9 
580 

I.MO 
489 
4U0 
30O 
800 

19,404 

JO.  067 

7,sei 

3.050 
3,200 


'  Hartalla.  1.788       

■MrBalCTATla.  l,aoa. 

r  t>a  Booraocno,  948  opl  tad  aad  401 


laio 

To  Halt. 

10  Hi 

Ta  Bar.*,  prr  i 

aaaUised...^ 

To  RrnD' n.  par  ataaaMT*  Labn,  301....rravabS59....  ..... 

'    77.         <,p*aaiaaiaarPaU(l«.  I.SAO 

par  XMSSW  NrnKdlasd.  459  .......  ..,, 

>  r^r  itaaasar  Fxqoa.  4'X> .„, 

>asai  Plaqaa,  100  ...SMda.  100  .....    .. 

_  '  — ssa  >lwi«.  50J....8aal».  »K>.        

•■'<  :  MjasLs w »nmu I  Baraaed  Halt 3.»oo 

i»Mii.'-.1.7«7..JSamMHriaa, 5.837       Ba  la. 8,100 

'i.TTr.  p*r  ttraowra  ObtaaaUaa.  8,807....  Palaaaao, 

•     •  O....Rxdai  Hail,  also       

Jr.  >'r*iB«n,  par  alanasrSrttlafcCtDWn,  7,^81 

To  II  .■.ba^c.  par sissmst €>sias>i%  3,oM> 

r  ngaal  M.  PloUlos,  3,200 

lllPMtM.  PlDlUoa, 3,445. .  aoottloh 


Tr.  H»rr^tnn*.  ] 


~      8,945 


Total  batet, 

O^LTBSTOH— To  Urerpool,  per  steamers   Carolina.  3,718 

Tr<pea.  11.050 14.768 

TO  Havre,  per  steamers  Monricate.  3,^43 St.  OIlea,  9,748  15,291 

To  Oenoa,  per  steamer  Sir  Oarnel  Wolseley,  3,797. 3,797 

MOBIUt— To  Liverpool,  per  ateaiuer  Verax  5.380 5.380 

TO  VeraCroi.  per  tieamer  Kennett,  1,510 1,510 

84VAiniAH— To  Bremen,  per  (te«iu«r  Rlvenlile,  8,844 _  8,344 

To Barcelma,  per  ataamera  Bugstud.  4, 147... Martin  aaenz, 

3.150 7,497 

To  Oeaoa.  per  steamers  Bontod.  3,S25  ...Uitrtlo  Saenz, 

1JJ50 5.375 

BsamwtOK— To  Uverpo  '1,  per  si-Mtmar  Lor  I  Erne   14,029 14  028 

Ca  \taJcnoa-t>i  Bremea,  iier •teant-Hr  Empre-v,  8,S0O 8,400 

To  Baroaloaa.  per  •H»mer  Pr.>fe«»-,  5,100 5.100 

T»0«ooa.per«te«mer  Profewo-,  l.W.| „  1.3(0 

N  latoLK— To  i.'v.jrpo  >l.  p*>r  sMamor  Pmoer**  P  ilDt,  5.S89  ....  5,589 
!fawroBT  Hawi— To  Uveroool,  per  steamer  H  kppabannook. 

1.019 1,043 

Boeioa— ro  Llvarpo')!    p«r  steamers  Kaosa*.  «,  HO    ..Njrae- 

Biaa.  1.473    .  8rlv«<ila.  l.ino  ...Vl-onan.  7.9H 13,3*7 

Baltimoks  -to  LlTerpool,  p  -r  stetme-  Kotsm  -Ta,  1,001...^  1,004 
PuiLADCLPaiA  -  To  Liverpool,  per  steamers  Inllsna.  10}.. 

WaaiUnd  98..... ., 


Total. 


Tbe  particulars  of  these  shipmants,  arrangcl 
form,  are  aa  follows: 

Barft- 
BhU  J  Snmem  toao. 

Llwtf  4  .Vsiff.  Sa«»-     laJ- 0«if>ad  r«ra 

D  oL    ctuUe    Batn.    i»rg.    wtr/t.  ITaaUt.  OrM. 

New  Torfe.      1.931    3,101    1.319    1,9tU       454     1,401    

(r  Octeaaa.   19.404    20,887  10,tll    10.14.5 


193.331 

in  oui  u^ual 


a*Ivaa«aa_  14.^88 

Mobile 5,380 

Savaaaaa. 

Bmaawlek  14.038 

Ubarleatoa.     

.V  >rtolk  ...  5.539 
.V-pl  News  1,04S 
B.jalaii.  ...  13,487 
BaWaora,.  1,004 
308 


....  15,i9l 


....    3,797 


8,311 


.  l>,H.i 


1,510 


8,«00    .„...    8300 


r>lal. 
10.308 
A0  827 
S3,S  .8 

8  790 
31,318 
14,038 
15.100 

5,549 

1,013 
1S.H87 

1.004 
903 


areeal    Sov.    l-*t«a'anr   s  ar   nroas.   7.101 

vOsrHaftaa. 8.8>7  ...Mor.  7 -StiamerP.ymptoa, 


Uilaata.  «.8J4. 
■*  Ov  R'mkan.  8.7 it 
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Koalaford, 
.NiT.  O-Slaamar 


IMal....  78.410    3,108  37.507  39,315       43131.511     1.510  183.131 

Btlow  we  ad<l  the  olaaraaoaa  this  week  of  Teaeels  carrying 
OOMon  from  United  States  ports,  bringing  our  data  down  to 
tbe  latest  dates: 
Oafcratroa— To  Ur* 
Hot.  S— Staaa 

a.ns*. 

Ta  davra— Xav.  3 
Tb  BrejMO  -  Sor. 

«Aat. 
T»  Havborf-OoC  31— Haaaiar  Baoiaata. 

Iteaaera,  150. 
tb  Vara iirxu  -!fov.  8— 8ta«B-<r  Kaaoalt,  1.t\a. 
Texas  Crrr-  To  Bracaaa-MoT.  4   etsawsr  Oar>  •otnaao,  I,70\ 
.Vsw  U8Uuas-«>  Uverpoat— XoT.  3    Wsamar  BtaeMelaa.  3,870  ... 

KoT    4-Olassisr  Kiaaradiiaa.  3.978.... )(av.  8    Blaamar  Alava, 

3/>14 Wot.  7— OtaaoMr    faxta.    3,797....  Kjt.    8-Btaamer 

Cabcal,  7300. 
VsBMaM— Hot.  S— Otssmw  A.kabt,  0,344  ...  Mot.  0— ^taaioar 

V>Ha«Mm-S»^4-ataamwTalssU,  1,117. 

V»  BaTia-Ser.  8   atmaw  m . Oaifcbart.  1 8,M0. 

Te  Bliaiiaa    War.  S-<naaaw  Ooada  WiUndo.  1,450....Sot.  0- 
Btaaiasr  JT Jorsr  Barra.  1  .OV>.  . 

Taosaaa   ■aT.t-OtaaawcOBaOeWlHiedo. 7.010.  f 

B&raraaa-Ta  BaTra-XoT.  a  Btssw»  BMa.  0.250. 

«a  BiaaiiB-MoT.  4    Bl«a«ar  Halber.  0,300. 

V»  Trtsali    5or.  A  -OI<aMsr  TufSSli.  3,7 JO. 
Oaaataaioa— lb  RaTal-VoT.  O-OMsmar  In»>.nifa«.  0.850. 
Waataovoa— Ta  Uvarpaot-BoT.  l-«saasi"r  Qi^uoastarOltT.  7.073. 

T>  Bnaaa-MoT.  i-9iiam»  4rtea.  8.900. 
Boaroa— V»  Uvsraaol-Oet.  31— nsaasar  Mleblc«  ■•  1. 833... Nor.  1- 
B-aaasr  Bothala.  1,034  ...War.  >  Btaamac  Ottoman,  953. 

Tb  Taraaab— toT.  5— it <•«»'■  Bettea,  90. 
Bai.Tiaona-1b  UTanaat  -Oat.  SI  -AtaiSMr  Uutariaaea,  8,503. 

Ts  Breaaa-Ber.  t    Bisaaiar  Aaebaa,  S.tf  >0. 
PnuDBbma -«»  Urerpool —BoT.  1— oteamsr  Bhyoiand.  138. 

Ootton  trsicbiB  tbe  past  week  bare  been  aa  follows: 


Uverpaol. 4. 

De      ........ 

OaTra  ...._  ...A 

DnakMi. ......... 

Breoiaa ..( 

De     ..........a 

.a 

De      .......A 

BaTataTi 


'a. 
*>s' 
t7V30t 
•s' 


JCsM.    j    IWa.   I  BMnas, 


%4 

•  ••• 

■s 


ir>o«  r;i«-soi 
••iis-*is!    *»i  a 


Do      T.  Hon...  A'IIm«|J(  »Si'*l  S 

..AJ      .... 
k 4.\      *u 


u. 


•S4 

*1I 


"h 

87V40I 


rattrs. 


iaV 
«s 


n-u 


^•4 

•s" 


S7>s-30   87>9-30t 

*>m    I    »»its 
»«««»i  •  '««.»».«e 


•.If 


,!•,, 


•7, 


Triaata,  Oetobor.*  I 

4ntWi.r 

Obenr 
*  Oaat«  Del  per  loo  id*. 

IJVBBPOOL.— By  cable  from  LlTerpool  we  have  the  follow  ng 
t'ateoaaatof  tho  week'a  oalea.  atooka.  A )..  at  I'lat  pori 


•ifZS* 


<alaae(  tbe  weak „« 

Of  vblob  ezportara  took.... 

or  wkleb  ipaenlatora  took .. 

taiaa  Amarloaa 

iotoalanon 

Forwaffdea. .m.... 

rolalMoeb-Batlmatwl ,. 

Of  iMeh  amartoao-BstiB.'d 
ratal  laupavt  of  tbe       "^ 

OfWhMA 
tiBoaataB 

OtwMek 


0.1.13. 

(M    35 

.Tor.  1 
71,000 

8d,000 

84,000 

3,800 

3,' 00 

1,400 

5,700 

t,300 

*'iS9 

70,000 

89,000 

63,000 

A,000 

7,000 

8,000 

61,000 

88,0001       64,0001 

903,000 

337,000     881. Ooo! 

794,000 

778,000     768,0OO| 

33,000 

6'>,000 

88,000 

30,000 

40,000 

90,000 

13H,000 

171,000 

191,000 

135,000 

180,000 

139,000 

Xoa.  8. 

00,00» 

8,000 

8,200 

81,000 

»,00O 

6-1,000 

012,000 

792,000 

101,000 

81,000 

171,000 

169,000 
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TMmwuatOt  UM»  Ltvorpool  market  for  upoui  and  luiunw  on  h 
dty  ol  Um  wMk  eiMling  Nor.  8  and  the  daily  dosing  prioeB 
of  apolootloa,  have  hexn  as  follows- 


Karfcvl.  j 
llld.Vpr4a 


Maxf. 


KartM.  { 
tt«Sr.  M.( 

Kaitot.) 
«  r.  iL  ( 


aooi 


Q«l«. 


7.000 
BOO 


•W5.' 

•lis*. 


4»^« 

13,000 
1,000 


Tuttdat 

Mil. 

i% 

B,000 
ftOO 


Oatai  > 
KaTlii*. 


QsUL 


WtPdat 


Modani* 
d«mMi4. 

*». 

8,000 
SOO 


!-««  4*. 
elm* 


BtM4;. 


Thttrtfi/. 


Plrmar 


4% 

e.ooo 

500 


Frtday. 


■ular. 


4M„ 

10,000 
1,000 


Max);       iSieoa;  m 
d*«liii*      adTanae. 

Btaa<l>. 


Qnlat. 


Th»  opening,  higheat,  lowest  and  closing  prictw  of  f  u  i  •■  >  s 
■t  liTCrpool  7or  each  day  are  given  below.  Prices  ax  >  n 
IbobMia  of  Uplanda,  Low  Ulddling  clause,  unless  other v  ee 


Tk*  prUn jof*  §t9*H  tHj»»ne»  and  OKA*.      Tkut:  4  63  meant 


'  »01 


■or.  Uaa. 
1>aa.-J>B_ 
Jaa.-rab- 

VM-Mak. 

Mah.-aarU 

AprU-Mar.. 

Mar-Juoa. . 

Jaii»jBlj.. 

latj. Amt... 

Aas.-Sapt 

Batic-Oau- 


Sat.,  NaT.  a 


Haa.i  MaT.  4. 


Opm  atflt  Unt. 


d. 
4*0 
140 
4  40 
4  41 
411 
<4> 
444 
4  49 
4  4; 
4  48 
4  4» 


«. 
440 
4  40 
4  40 
4<1 
44S 
443 
4  44 
4  4S 
4  47 
448 
448 


iL 

140 
410 
440 
4  II 
4U 
4U 
141 
44t 
4  47 
4  48 
4  48 


Oof.  \Opm 


4  40'  4  44 
4  40  ! 4  44 
4  40   I  4  41 

14l'|44l 
148,!  4 4> 
44S      444 

4  441 1  447 
4  IS    : 4  4» 


4  47 
4*8 
448 


460 
4U 
4  SI 


Hl(k 


d. 
444 
414 

444 
4  44 

14S 
4  47 

4  47 
418 
4  60 
4»I 
4  61 


IrOW. 


4  4S 
148 
4iS 

4  43 

44S 
4  4d 
4  47 
148 
4  48 
4  SO 
4S0 


OlM. 


d. 
4  44 
4  43 

4  43 
443 
4<6 
4  4« 

147 
448 
4  48 
4  60 
460 


Tnea,,  Nav.  3. 


Open  H<«k  Low.  UlM. 


d. 

448 
4  49 
448 
4  42 
443 
4  13 
1<^ 
4  47 
148 
4  4S 
117 


d. 
418 
113 
4  IS 
4  48 
4  41 
4  14 

lis 

4  47 
418 
448 
4  47 


d. 
4  40 
4  40 
4  40 
410 
141 
412 
4  4;t 
4  41 
4  45 
44« 
4  4S 


d. 

4  40 
140 
4  40 
4  40 
141 
4  4£ 
4  4S 
446 
4  10 
417 
4  46 


NoTanbar., 

MoT.'Oac. 

I>aa.-Jaii- 

Jacrab... 

t*h.Mob. 

Mah.-4pru 

Apfll-Hax.. 

Mariana. 

'aii»jBl/ 

Jalr-Aiw.. 

Aar.8apt 

Bapt.-Oat. 


We4.,  Mav.  6. 


OpM 


d. 

438 
488 
438 
488 
4M 
4  10 
4  41 
4  42 
441 
4  44 
443 


d.  !  d. 

438  438 
438, 438 
4S»|438 
43»!41l8 
4  40  4  8» 
141  J  4  40 
4  42  I  4  41 
4  43  I  4  42 
4  44  4  43 
4  46  4  44 
4  4»    4  43 


H<*k  £mv.I  CTm. 

d. 
4  98 
438 
438 
4  38 
440 
441 
142 
4*3 
4  44 
4  16 
446 


Thara.,  Not.  r 


Ofi«n|H<«k|Low.  Ctoi. 


d. 

4U 
4  41 
4*1 
4*1 
442 
4  49 
4  44 
4*S 
4*8 
*17 
**< 


d. 
**1 
*41 
**1 
**1 
4  42 
443 
114 
4*6 
4  48 
4  47 
14« 


d.  d. 
438  438 
488    438 


438 

438 

438 
440 
4  41 
4*8 
4  4* 
*4« 
4*4 


■I' 


436 
4  38 
439 
4  40 
111 
4  42 
4*1 
4*6 
411 


FrI.,  Not.  8. 


ipen  HiQit  Law.  OUu. 


d. 
187 
4  87 
4  37 
438 
*3B 
4  40 
4  41 
4  42 
441 
4  46 
lis 


d. 

438 
4  37 
437 
438 
4  38 
440 
4  41 
4  42 
143 
146 
14.^ 


d. 
48« 
4  26 
4  86 
4SS 
137 
ISj 
438 
111 
112 
113 
Hi 


d. 

436 
4S6 
4  96 

4  37 
4!l8 
438 
438 
4  41 
4  12 
4  13 
148 


BREADSTUFF  S. 

Friday.  November  8,  1895. 

It  has  been  a  slow  week  in  the  market  for  wheat  flour,  and 
although  the  supply  of  winter-wheat  grades  has  been  limited 
prices  have  weakened  slightly  owing  to  the  dulness  of  trade. 
For  spriog-wheat  grades,  however,  prices  have  been  steady  as 
the  mills  have  refused  to  grant  concessions.  A  moderate 
amount  of  business  has  been  transacted  in  city  mills,  but  at 
lower  prices.  Rye  flour  has  been  in  slow  demand  but  steadily 
held.  Buckwheat  flour  has  been  dull  and  prices  have  been 
further  reduced.  Corn  meal  has  been  quiet  and  unchanged. 
To-day  the  market  for  wheat  flour  was  quiet  but  steady. 

Speculation  in  the  market  for  wheat  futures  has  been  dull, 
and  prices  have  steadily  declined  under  free  oflerings 
prompted  by  dull  and  weaker  foreign  advices,  a  continued 
full  movement  of  the  crop  in  the  Northwest  and  the  fall  of 
additional  rain  in  the  Southwest.  In  the  spot  market  a  lim- 
ited amount  of  business  has  been  transacted,  but  at  lower 
prids.  The  sales  yesterday  included  No.  2  red  winter  at  4c. 
over  Dec.  f,  o.  b.  afloat;  No.  1  Northern  at  lj<c.  over 
December  f .  o.  b.  afloat  and  No.  1  hard  spring  at  3c.  over 
December  f.  o.  b.  afloat.  To-day  the  market  was 
fairly  active  and  higher  on  unfavorable  crop  accounts 
from  the  Southwest,  rumored  large  export  business 
and  a  renewal  of  war  talk  from  Europe.  In  the  spot  market 
!^'J?.f,'".'?,7J?'^*"'*JJ"*y*"-  'T*'®  "ales  included  No.  3  red 
^r^«,  '^'';  """"l  ^-  '•  "•  ''•  '^°'"!  No.  1  Northern  at 
I^  ?  n  h'tSu'v"-  \'^'^^i  ?°-  ?  Northern  at  y,o.  under 
'  o   h   afl     r  ^°-  ^    ^"'^   ^P""*   »'   35|93c.  over 


Dec.  f.  o.  b.  afloat. 

o*iLr  ouostno  PRioKi  or  iro.  2  hid  wnrria  whbat. 
*«(.        Jfun.      ruet.      Wea,     T/nirt 


i»f»»7.''ellv«ry *.    67  67 

MaydellTarT o.  e»J« 


eiKg  tiii*  64!ti 

S.         856a  65>4  65H 

S         06\  eOH  667s 

P  6S7,  681*  687e 

?         687,  68?  687? 


In  the  market  for  Indian  corn  futures  speculation  has  been 
extremely  slow  and  prices  have  made  fractional  declines  in 
sympathy  with  the  weakness  in  wheat  and  an  increased 
movement  of  the  crop  toward  the  seaboard.  In  the  spot  mar- 
ket business  has  been  dull  and  prices  have  been  weaker. 
The  sales  yesterday  included  No.  2  mixed  at  SJ^c.  over  Nov. 
f.  o.  b.  afloat  and  yellow  at  37@37iic.  in  elevator.  To-day 
the  market  was  firmer  in  sympatny  with  the  improvement  in 
wheat  and  a  decreased  movement  of  the  crop.  The  spot 
market  was  quiet.  The  sales  included  No.  2  mixed  at  36}^c. 
in  elevator,  steamer  mixed  at  35)^c.  in  elevator  and  yellow  at 
87}^c.  in  elevator. 

DAILT  OLOSIHO  PBIOKS  OF  KO.  2  MIXBD  OOEN. 


November  deli  very. o. 

Ueoember  delivery c. 

January  delivery o. 

May  delivery o. 


Sat. 

36 

35 


Uon. 
36>8 
35  >« 


351a 
Oats  for  future  delivery 


Toes. 


Wed.  Thurt  frt , 

36H  36»4  3638 

3538  3538  8568 

34\  ...  35 

35IS8  SSiSg  35% 


S5>s 
have  continued  to  receive  very 
little  attention  and  prices  have  eased  oft  a  trifle  in  sympathy 
with  the  dosvnward  tendency  to  wheat  and  cora  values.  The 
amount  of  business  transacted  in  the  spot  market  was  small 
and  prices  declined.  Yesterday  the  sales  included  No.  3 
mixed  at  23^@281^c.  in  elevator  and  No.  2  wniie  at  24%c. 
in  elevator.  I'o-day  the  market  was  a  trifle  higher  with 
wheat  and  corn.  The  spot  market  was  quiet  nut  steady. 
The  sales  included  No.  2  mixed  at  23%@i3}4c-  in  elevator 
and  No.  2  white  at  24S^c.  in  elevator. 


DAILT  OLOSniO  PBI0E8  OF  HO.  2  MIXED  OATS. 


Sal.  Uon. 

November  delivery o.    23°8  23  >« 

December  delivery o.    237g  21% 

Hay  delivery o.    25>9  25>« 


Tuei, 


Wed. 
23 1« 
23% 
251a 


Thur$  Pr  . 

23>g  23>« 

23°3  23% 

25 1«  25% 


Barley  has  been  quiet  but  steady.     Rye  has  continued  in 
neglect. 
The  following  are  closing  quotations  : 

FLOCK. 


«ne »bbl.  $2  15«  2  40 

Baperfine 2  159  2  65 

Extra.  No.  2. 2  50®   2  85 

Kxtra,No.l 2  60®  3  10 

OleaiB 2  759  3  25 

8traiKht8 3  259  3  45 

Patent,  spring 3  40«  3  75 


Patent,  winter $3  509S3  75 

City  mills  extras 4  00 

Rye  flour,  Buperflne..  2  50i»   3  00 
Baokwlieat  floar    ...  150  9   165 
Com  meal- 
Western,  dto /45a    v!  65 

Brandy  wine 2  60 


I  Wheat  flour  in  sacks  sells  at  prices  below  those  for  harrels. 

OBAIN. 


Wheat- 

0. 

0. 

Corn,  per  bush— 

0. 

0 

Spring,  per  bash.. 

63    o 

69 

West'n  mixed 

35 

0 

39 

Bed  winter  No.  2.. 

67%» 

69% 

No.  2  mixed 

36>s9 

3H1« 

Bed  winter 

63    9 

70 

Western  yellow.. 

37 

9 

40 

White 

65    9 

69 

Western  White 

37 

9 

40 

•  lats-Mlxed,  per  bu. 

23    e 

25 

Bye- 

White 

23i«9 

HH 

Western,  per  bush. 

9 

^, 

So.  2  mixed 

23389 

2433 

State  and  Jersey.. 

40 

9 

48 

Wo.  2  white 

24i>89 

25!>8 

Barley— Western 

Mate  2-rowed 

44 

9 
9 

50 

Htate  6-rowed 

.--. 

9 



The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Nov.  3,  1895, 
and  since  August  1,  for  each  of  the  last  three  years: 


Receivtt  at— 

Four. 

Wheat. 

Com. 

Oati. 

Barley. 

By: 

BbliimWs 

Buth.eotta 

Biah.Ma), 

Bufh.S2  lh.1 

Bu»li.l8  th-. 

B<l.t'  (n. 

ChloaKO 

65,101 

1,788,685 

1.199,215 

2,091,037 

721,202 

85,118 

Milwaukee.. 

71,400 

302.420 

9,100 

190,000 

708.100 

35,090 

Duluth 

98,255 

2,250,683 

13,081 

147.036 

22,893 

Minneapolis. 

3,236,770 

2,500 

Toledo 

1.696 

lm.8,0 

158,900 

51,700 

1,200 

100 

Detroit 

6.040 

46.764 

21,3dl 

50.978 

29,000 

Cleveland . . . 

85-2 

111.314 

11,739 

35,403 

St.  Louis 

23.750 

451,869 

156,480 

201,600 

172,605 

21.031 

Peoria 

5,100 

28.200 

112,690 

711,250 

106,100 

3,600 

Kansas  City. 

271.497 

20J,2J1 
8^590,166 

19.876 
8,405,925 

1.833,413 

Tot.wlt.'95. 

2,305,8«6 

117,982 

Same  wk,'94. 

451,908 

1,523.925 

981,355 

1.106,923 

1,438,513 

29,389 

Same  wk,'9S. 

391,157 

6,503,171 

2,683.318 

2,471,1)6 

1,719,273 

160  829 

Sinct  Auo.  1. 

1895 

3,776.580 

78,135,314 

32,396,721 

17,655,308 

13,849,883 

1,313,701 

1884 

t,a-i9  631 

75,191,115 

19,212.933 

32,955,773 

15,191,878 

811,581 

1898 

1,699.897 

«9,719,385 

47.419,928 

41,991.312 

10,965,120 

1,258,863 

rUe  receipts  of  flour  and  grain  at  tne  seaboard  porta  for  ti.  e 
week  ended  Nov.  2,  1895,  follow: 


riour, 

K4e<lvt<  at  -  hble. 

NewYorH I112.012 

Boston         63.619 

Montreal      47.878 

Philadelphia  92,063 

Baltimore.     76.757 

Kiohmond 3.607 

New  Orleans  17,733 


Wheat, 
bush. 
692,713 
1I3.I0U 
H2.972 
27,781 
63.724 
20,036 


Com. 

bush. 

1,338,250 

251.964 

2.3,  ;o  ■ 
138.612 
260.131 

12.U94 

77.651 


Oatl, 

bush. 

861,6i'0 

238.33^ 

S6,401 
123.763 
116.008 

16,800 

17,600 


Total  week 163.669 

Week  1391 411463 


BarUy. 
bush. 
95.925 
081 
e,M2o 
75,800 


181,231 
253,503 


Bif. 
mtet. 


13,124 
800 


15,131 
13,530 


The  total  receipts  at  ports  named  in  last  table  from  Jan.  1 
to  Nov,  2  compare  as  follows  for  four  years: 


BecMpteo/- 

Flonr bbla. 

Wheat... 

Corn 

Oat* 

Barley,  .. 
Rye 


1895. 
11,323,982 

,  84.288,181 

13,383.410 

&S.278.4U4 

2,437,48» 

418,028 


1894. 

17.249,706 

49.627,123 

38,81«.268 

3H,659.inO 

3.212.171 

404,969 


1893. 
16,404,275 

83,165.7r8 

18,048.217 

45.295.919 

S.392,327 

1,024,677 


1892. 
16,503,193 

108,593,018 

79,614,606 

60,015,622 

3,890.874 

•     3,608,754 


Total  aralo  116.816,621  130.652.021  180.011.S58  246.722.868 

?**  SJP*"^  from  the  several  seaboard  ports  for  thf  week 
ending  Nov,  2,  1896,  are  shown  in  the  annexed  statement. 


NOVKKBKR  9,  1890.1 


THE   CHRONICLE.-- 


839 


•NLSOO 

mjn* 

imJBii 
uija 

UT.MO 
MM 


Stats 
'tiCciM 


fiM, 


kaud. 


11,000 

Sortoik  ,"""""    

Newport  N«ws 

Uoebtmi  UJMO 

Total  wMk «M.T«S 

8aH«<tew  tao^....  M«3M 

The  imtbaMtioa  of  tbeae  ezporta  for  the  week  and  nnce 
Sept.  1, 1895,  is  as  U-iow.  We  add  the  totals  (or  the  corres- 
doodifig  periods  of  last  year  for  comparison: 


^J;l»e 


MOlTM 


Tt.5M 

n.7a 


ajtu 


Wart  tiMttM  M.JM 

BtSTBLAToon.     »,ta* 

—  Ul 


M«T.IM 

Sjtjn 


wttk   aiMMStf*. 

Sof.t.      LISM. 

itt.ta»    t-itasTt 

UT.IM      LMOLOn 

MOS 


1.01 


UmAm. 
1,UM. 

7.«n.«i8 
IMM       lan.-u 


TW 


Total  ..—..—.   t*!1.7M 
Total  UM MUMS 


aM,TM    T^MOtna  i.h<3w  u.ioi,s«t 

MMU    19.ll»Xn$         St.U8         tSlTJt 


ITMjUe 

Toe  visible  sapplr  o(  grain,  compriaing  the  stocks  in  granary 
at  the  priaeipal  pouitB  of  aocuoaulatioo  at  lake  and  seaboard 
porta,  Not.  3, 1895.  was  as  follows: 

Oani.  OaM-  .Aa. 


S.>ia,«D« 

•,}IO.OOO 
,ISS.OvO 

THE    DRY    GOODS    TRADE. 

Hkw  York.  Fkiuat.  P.  IL.  Norcmber  !^.  18tt3. 
Tbe  cooditioo  of  ttie  market  for  oottoa  goods  has  iuiderKon« 
DO  material  ehanir*  daring  the  pa<(  weak.    Bmlnssi  has  D<H<a 
of  iadlffarent  Tolume  lo  sta pIm  and  sntooablc  fancy  Ua-i. 
the  holiday  and  eI«ctioas tending  to  oanalltbAalrwa'ly  limi'- 1 
demand.    D«p4i«  the  costinuad  klow  basinets  tl>«    - 
tone  of  ttie  mwlcet  continoes  firm.     A.  slight  irr«i{ul ' 
oecnrionnU)' rsponad  in  staple  ootiooe.  t>at  it  l«oi>naa«<J   tu 
what  an  rs^araed  m  omms  makes,  the  leadiog  brand*  in 
blown,  blwehsd  and  eolorsd  ooMoas  all  being  w«ll  held  for 
f oil  prieM.    As  afftnsi  handling  these  have  no  stuck*  1 1  iipMk 
of.    and    are   freqaeotly    w«ll    sold   abead,    th«y  are    di»- 
lo     await     a     revirsi     of     bnyinic    wniob     m^v 
I  this  month  and  are  not  at  present  pushiog  for  bjni 
•onnole  ootMndrassfaMos  are  leneraiiy  i>i  limit    ' 
There  is  ngood  dasMOd  for  spring  iinni  in  fat 
I  n  wa  toon  pmvatUng.    In  ti>e  woolen  a;. . 
intenat  in  tan  new  h^avy-weighi 
I  sJimnJaind  by  the  Wasblngtoa  Milia  qvioiiot; 
prteee  whicU  show   adraooea  of  '  pvorat  in  Clay 

wtMSieda  aod  of  10  per  cent  ia  o«'  ^i  eomparvd   with 

the  opraiog  of   the  light- wpixbt  season,    it  has  yet  to  be  tMn 
how  the  trade  will  receive  these  adnmcee. 

Ooanano  Conoii  Uoom.— The  exports  of  ootion  goois 
tnm  this  port  for  the  week  endins  November  4  were  1,898 
pnelnmas,  valned  at  -106,075,  their  destination  being  to  the 
pollrti  speoilled  in  tbe  ttble  below: 


within  moderate  limits,  although  if  sellers  would  give  way 
somewhat  considerable  orders  could  be  taken,  particularly  in 
the  heavier  weights  of  sheetings  and  drills.  Bleached  siiirt- 
ings  are  without  change  in  price  and  quiet  throughout.  An 
occasional  line  of  bleached  cambrics  advanoed  3^c.  to  Ic.  per 
yard.  Kid-finlsbed  cambrics  very  dull  at  4c.  for  84  squares. 
Other  converted  linings  dull  also  but  prices  steady.  Denims 
are  selling  in  small  quantities  only  at  previous  prices.  Ticks 
quiet  but  generally  well  sold  ahead  and  Hamilton  ticks  ad- 
vanced ^'c.  Plaids  dull,  as  are  cheviota,  checks  and  stripes, 
and  other  coarse  colored  cottons.  The  demand  for  wide 
sheetini^  is  restricted  at  previous  prices.  White  goods  firm, 
with  fair  sales  for  spring.  Cotton  flannels  and  blankets  in 
limited  supply  and  firm.  Dark  fancy  calicoes  in  quiet  de- 
mand bat  supplies  scanty;  other  regular  prints  firm  and 
occaaionaliy  tending  upwards.  Spring  specialties  selling 
readily.  Spring  ginghams  in  (air  request  at  steady  prices. 
Staples  ddll  but  firm.  Napped  dress  fabrics  in  good  demand 
at  (uU  prices.  Print  cloths  have  ruled  firm  but  quiet  at  an 
advance  of  l-18c.  to  8  5-16o.  for  "  extras." 


tt/FritU  OMA*- 

At  Provldenoe,  M  aqaares 

At  Pall  Klrer.St  ■qaaras 

At  Pall  Blvar.  odd  tlsea......... 


18S5. 

yor.  2. 

,   SS.OOO 

3.000 

46.000 


1894. 
Sop.  3. 
11,000 
13,000  > 
lOS.OOO  { 


18M. 
JTor.  4. 
301,000 

373,000 


Total  (took  CPtaeesi.. 131,000  153,000  573,000 

WooLBi  OooDs,— There  has  been  an  indifferent  re-order  de- 
mand again  for  light-weight  woolens  and  worsteds  for  men's 
wear  in  both  staple  and  fancy  lines  and  the  market  for  these 
Js  withoat  new  feature  of  impoctanee.  In  new  heavy-weights 
Washington  lOlls  Clay  wotefeeda  have  been  opened  at  96c.  for 
lO-ounce,  Sl'OO  for  13-oanoe,  $1-10  for  14  ounce,  |l-aO  for 
10-ouoce  and  $1*80  for  lS.oance  makes,  being  on  a  parity  with 
tlie  prices  quoted  on  new  lines  of  foreign  Clays.  Ltst  season 
the  Washliwton  Mills  prices  were  17}j[o.  per  yard  below  the 
•bore  at  the  opening,  bat  snbseqaently  advanced  So.  yer  yard, 
ffbe  goode  are  pnly  being  opened  and  tlie  new  prioee  have  not 
keen  fairly  tested.  No  other  domestio  heavy  weight  Claysare 
quoted  vet.  The  Washington  overooatings  in  oeavers  and 
kerseys  for  tbe  newtessin  are  also  advanoed  10  per  cent,  but 
th>  rf>  are  otlier  agents  taking  orders  at  old  prices.  Cloakings 
a.-'  juiet  and  uoohsnKed.  Bosioess  In  flannels  and  blankets 
b>  limited  but  prices  are  firm.  Dress  goods  for  spring  are 
generally  firm,  with  a  generally  gool  basiness  secured.  Sea- 
sonable demand  taostly  oonfloM  to  plaids  and  rough  effects. 

FOmnON  DiT  OoODS.— There  hat  been  a  dull  market  in 
seaso^bte  mscohandise.  the  deaunl  ranaingto  a  few  special- 
lica  ia  drem  goods  and  silks,  with  light  pieoiog-oat  orders  in 
other  dirsotioos.  Bosinass  for  spring  also  qutot.  Drees 
goods,  silks  and  linens  firm,  tbe  latter  tending  upwards.  New 
nenvy-weight  woolens  and  worsted  for  men's  wear  in  moder- 
ate reqacst. 

iBspartattoaa  and  Warahoaaa  lVlth4ra«rala  orDr7Goo4a 

The  importations  and  wsreboose  withdrawals  ^  dry  gooda 
at  tliis  port  for  tiie  week  ending  Noremoern,  and  rinoo 
January  1,  1895,  and  for  the  oorrespooding  periods  of  last 
year  are  asfoUows: 
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<TATg    jkjm  City   DEfAnTMfcWT. 

"  TERMS    OF    SUBSCRIPTION. 

Thk  IsvESTORs'  SiPPLEMEKT  Will  be  furnibhcd 
without  extra  charge  to  every  surual  subscriber  of  the 
Commercial  and  Financial  Ciikonicle. 

The  State  and  City  Siitlement  will  also  be  fur- 
oiihad  teitkout  extra  charge  to  every  aubscriber  of  the 
Cbroniclb. 

The  Street  Railway  Supplement  will  likewise 
b«  fumisbed  without  extra  charge  to  every  Bubscriber 
of  the  Chronicle. 

The  QroTATioN  Sipplement,  issued  monthly,  will 
ftlw  be  furnished  tcithout  extra  charge  to  every  sub- 
Kfiber  of  the  Chronicle. 

TEKMS  for  the  Chkoniclb  with  the  four  Supple- 
ments aboTB  named  are  Ten  Dollars  within  the  United 
6ut«a  and  Twelve  Dollars  in  Europe,  which  in  both 
oate*  includes  postage. 

Temut  of  AdTertisinr— ( Per  Inch  f>pace.) 

UMOiii* tS  80 1  Tnree  Months    (18  times). .$25  00 

Om  Month  (4  time*)..   1 1  00    Six  Months        (26  times) . .  43  00 

Two  Month*         (8  times)..   18  (H)  I  rwelre  Months  (52  timcal..    58  00 

<Tk*  AboT*  terms  for  one  monlh  anil  npwunt  are  for  staacUnK  cards. ) 


rhe  pnrpote  of  this  State  and  City  Dopartneni' 

li  10  tumish  ooi  subecriben  with  a  weekly  addition  to  and 
MBtlnaation  of  the  Statk  and  Citt  Scpflehkmt.  In  other 
irords,  with  the  new  facts  we  shall  give,  the  amplifications 
•ad  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  aUaljrse  in  the  "  State  and  City  Department,"  we  expect 
lo  bring  down  weekly  the  information  (X)ntained  in  the 
Stati  ahd  Crrx  Svmxxss't  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
oooiplete  and  fresh  cyclopfedia  of  information  respecting 
Miulcipal  Debts. 


MVHICIPAL   BOND   SALES  IN  OCTOBER. 

Our  reTiew  of  manicipal  bond  sales  for  the  month  of 
October  shows  that  the  market  for  this  class  of  securi- 
ties has  continued  strong.  The  prices  paid  for  new 
loans  were  generally  good  and  in  some  cases  unusually 
high.  Fall  River,  Mass.,  for  instance,  marketed  a  4 
per  cent  30-year  issue  at  111"777,  while  in  October  of 
1894  the  highest  bid  made  in  response  to  a  similar 
off* ring  by  the  same  city  was  107"075  and  in  June  of 
1893  Fall  River  4-308  sold  at  100-2.  With  reference 
to  this  last-mentioned  sale,  however,  it  should  be  re- 
membered that  it  was  made  at  a  time  of  general  finan- 
cial depression,  when  many  other  cities  were  obliged  to 
withdraw  their  bonds  from  the  market  as  no  bids  at  all 
were  made  for  them. 

Phila()elphia  succeeded  last  month  in  disposing  of 
nearly  all  of  a  3  per  cent  loan  of  11,200,000  in  small 
•monnts  taken  at  par  by  popular  subscription. 

In  the  following  ta  ble  we  give  the  prices  which  were 
paid  for  October  loans  to  the  amount  of  15,027,812, 
inued  by  47  municipalities.  The  aggregate  of  sales 
for  which  no  price  was  reported  is  11,669,200  and  the 
total  sales  for  the  month  $6,687,012.  In  the  case  of 
each  loan  reference  is  made  to  the  page  of  the  Chron- 
icle where  a  full  account  of  the  sale  is  given. 

OCTOBEB  BOirO  SXI.E8. 

ftV*.       LomMms.                  Sate.  3latur;ty.  Amounl.  Award. 

7W.. Albany.  N.Y 4  1*.)6-1»00  ?(!2.500  101i)8 

«TO..AUe«heny.P»       4  1!K)0-1925  650,000  10(i045 

l22-B*ft"T'i5'''-^-^ '  Oct.  1.11)15  lO.OOO  106- 

TeS.BrtfMt.  M- 4  1925  U3,000  10169 

§?«■  r                  '  ',  •V.v—    5.  1896-1905  3.000  100- 

its-                         ity.Mlnn.    5«s  Oct.   1, 1H15  lO.tHW  103-21 

?r?     !                ,.^„^ 3>9  l!>U-'2(>-5-<i-7  l.CV.'.OOO  104-2S 

:    '                 V\i"; 2^  "''•   1-181S  77,000  1030975 

:                        Co.,  Mont 6  Nor.  11,1915  l(i,(K)0  102- 

'•^•D 5  1910  15,000  102-5 

■  "v? 5  Nov.  1. 1925  40,000  104-39 

'•"' 5  l**®*  25,000  10>i-8 

- 8  1905  7,000  102>s 

>; *  1900-1909  70,000  10614 

'''o 6  Oct.    1,  1905  1,000  104-25 

^10    r.       ..    ».  " l^'96-1005  11,540  101-5 

71U..Etct.tl.  J1»M 6  llH»5A10ir.  Sllooo  100- 


Page.       Ijocation. 

803. .Kail  River.  Mass 

(I)  ..Fnrco,  N.  D 

673.. Florence  School  Dis- 
trict No.  2,  Col 

(I)  ..Kraiiltiin.  N.J 

7(i3,.IIavi-rhlll,  Mass 

673. .La  (irnnilc  School  DIs- 
(rlcl  No.  l.Orc 

763.. Lancaster,  Pa. 

673. . Lancaster,  Pn 

803.. Lancaster.  Wis 

804..Le  Sueur  Co.,  Minn.... 

804.. Mansion,  Wis 

673..MontBouicrv  Co.,  Ala. 

804. .New  Britain,  Conn 

721. .New  Brunswick,  N.J. 

763..NewCarllsle,<) 

804.  .New^  Haven,  Conn 

804. New  Haven  Co.,  Conn. 

805 . .  New  P'ynosvllle,  Mlirn. 

721.. Newton.  Mass 

721. .North  Dakota. 

673.. Norwood,  O 

0- 3.. Norwood.  O 

763..1'coria,  111 

763 . .  rhiladeljihia.  Pa 

763.. Pueblo  C?".  School  Dis- 
trict No.  1,  Col 

722. .Richland  Co.,  N.  D.... 

673.. Schenectady,  N.  Y 

805. .Sharon,  Mass 

805..Bleem-  Eve  Indeiiend't 
Sch.  Dis.N(p.24,Mlnn. 

628 . .  SprlnKtlclrt.  Mass 

7<i3.. Tampa.  Fla 

806. .Troy,  N.  Y 

674.. Virginia,  Minn 


Rale.       ilaturitu. 
4        Nov.  1,  1925 


Amount.     Award. 

f  25,000    111-777 
30,000    100- 


6 
4 
4 
S 
5 

5 

4 

4>a 

6 

4 

3>< 

6 

4 

4 

5 

5 

4Js 

3 

4>a 
5 

4 
4 

5 
4 

3>4 

7 


1900-1910 

1925 
Oct.,  1905 

1915 

1915 

Oct.   1,  1925 

1905  w\r> 

1901-'0«-'ll 


1935 
Oct.   1,  1925 
Nov.  1,  1920 

1899-1902 
Nov.  1,  1934 
Nov.  1,  1915 

1915 

AUR.  1,  1915 

July  1. 1915 

1915 

1897-192(> 

1900-1918 


10.500 

47,000 

100,000 

3,000 

10,000 

120,000 

24,000 

30.000 

10,000 

50.000 

25,000 

65,000 

2.500 

125.000 

150,000 

5,000 

75,000 

38,000 

25,000 

30,000 

200,000 

1^29,000 


93- 
100- 
103-931 

101-55 

101-773 

104-5 

102-579 

106-53>a 

101-5 

104-25 

103-971 

10517 

103.52 

lOG-259 

100-56 

103-76 

106  67 

102- 

100-36 

100-41=3 

100- 

100- 


1915 
1905- '10- '15 


1890-1916 


1907-1910 
Oct.   1,  1915 


176,000  100-255 

45,000  105-3360 

3<>,872  100-957 

21,000  102-79 


1900-1904 
1905 


20,000 
35,000 
350,000 
25.(H)0 
15,000 


100- 

108-69 

100- 

101-04 

103-5 


Total  (47  municipalities) $5,027,812 

Aggregate  of  sales  tor  wUoli  no  price  has 
beenreported 1,6(59,200 

Total  sales  (or  September $6,687,012 

lu  the  Chboxicle  of  October  5,  vol.  61,  page  805, 

a  list  of  September  bond  sales  amounting  to  111,292,- 

564  will   be  found.     Since    the  publication  of    that 

statement  we  have  received  the  following  reports  of 

sales  in  that  month. 

Additional  September  Boxd  Sales. 

Page.       Loeation.  Rate.      Maturity.         Ammini.  AaarA 

673.. Norwood,  0 6         1896-1905  10,648  105-32 

674.. Syracuse,  N,Y 4  120,000  1012 

These  additional  loans  will  make  the  total  sales  re- 
ported in  September  foot  up  111,423,212. 


Bond  Proposals  and  Necotlatloni.— We  have  re- 
leived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  (xflered  for 
«ale. 

Albany,  fia. — Bond  Offering. — Proposals  will  be  received 
until  November  18,  189o,  by  Y.  C.  Rust,  City  Clerk,  for  the 
purchase  of  813,500  of  5  per  cent  25-year  gold  bonds.  Inter- 
est will  be  payable  semi-annually  on  January  15  and  July  15. 

Assumption,  111.— City  Treasurer  J.  B.  Conteville  reports 
to  the  Chroniclb  that  plans  for  a  water-works  system  have 
not  yet  been  matured,  but  it  is  probable  that  $15,000  or  $20,- 
000  of  bonds  will  be  issued  for  the  purpose  of  building  a 
plant. 

Aurora,  Ind. — Bond  Sale.— Five  per  cent  refunding  bonds 
of  this  municipality  to  the  atnount  of  $35,000  have  been  sold 
to  Messrs.  Rudolph  Kleybolte  &  Co.  of  Cincinnati.  The  loan 
is  dated  November  1,  1895,  interest  is  payable  semi  annually 
on  May  1  and  November  1  at  the  Fourth  National  Bank  of 
Cincinnati,  and  the  principal  will  mature  at  the  rate  of  $5,000 
each  year  on  November  1,  1898,  1900  and  1903  and  Sl0,000  on 
November  1,  1905, 

The  total  indebtedness  of  Aurora  is  $30,000.  Its  assessed 
valuation  is  $3,000,000;  actual  valuation  $3,750,000.  The 
estimated  population  is  4  500. 

Bay  City.  Hich.— Bond  Election. — A  vote  will  be  taken 
November  29  on  issuing  ^>115,000  of  bonds. 

Carthage,  Ohio.— Bond  Offering. — Pronosals  will  be  re- 
ceived until  November  26,  1895,  by  Lewis  Hall,  Village  Clerk, 
f.  r  the  purchase  of  S457  35  of  6  per  cpnt  cement  sidewalk 
bonds.  The  securities  will  be  dated  November  36,  1895,  in- 
terest will  be  payable  annually  and  the  principal  will  mature 
part  yearly  in  from  one  to  ten  years,  both  principal  and  in- 
terest to  be  payable  at  the  German  National  Bank,  Cincin- 
nati. Bidders  must  state  the  gross  amount  they  will  pay  for 
the  bonds,  including  premium  and  accrued  interest  to  day  of 
transfer  and  receipt  of  money. 

Cleves,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  December  2,  1895,  by  V.  M.  Henderson,  Village  Clerk, 
for  the  purchase  of  $1,300  of  5  per  cent  cement  sidewalk 
bonds.  The  securities  are  dated  October  1,  1895,  interest  will 
be  payable  semi-annually  and  the  principal  will  mature  at 
the  rate  of  $200  yearly  in  from  five  to  ten  years  from  date. 

Clifton,  0.— Bond  Sale.— Oa  November  2,  1895,  the  village 
of  Clifton  sold  $4,228  75  of  5  per  cent,  1  to  10-year  street  im- 
provement bonds  to  the  Western  German  Bank  at  103-63  and 
accrued  interest.  Three  other  bids  were  received  for  the 
loan,  as  follows:  The  Atlas  National  Bank  of  Cincinnati  bid 
par,  accrued  interest  and  a  premium  of  2-51  per  cent;  S.  A, 
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Keao,  of  ChicaKo,  hid  p«r,  and  Seaaoneood  &  Maver  bid  par, 
accrued  intneat  and  a  prvmiam  of  $125  S5  oo  |S,382  10. 

Oablla.  fH.—Bond  flrc/ion.— Albert  R.  Amoo.  Citr  Clerk, 
reporta  to  tbe  Chroxiclk,  id  refers- oce  to  the  prnpoaed  water- 
work*  and  eleciric-liKbt  bonda.  tbat  a  vote  will  be  taken  on 
the  propoaition  in  alxut  aix  weeka.  The  amount  of  the  t>>an 
-will  b«  fSS.OOO.  the  aecuritiea  to  bear  intereat  at  the  rate  of  6 
per  cent  and  run  20  ;rar*. 

laat  Mt.  Lftnia.  III.— Bond  OiferiiHr.— Prop<HaU  will  be  re- 
oeiTed  until  November  8U  for  tbe  purcbaae  of  $82,000  of  par- 
inK  and  keirer  booda,  the  loan  to  bear  intenat  at  tbe  rate  of  6 
per  oenL 

£■■!•,  Tex.  —Bond*  Propoutd. — Stiaet  improvement  bonda 
to  tbe  amount  of  189,000  will  probsbly  be  inued. 

Brie  Osatr,  v.  T.— Bond  Sate.— Tbe  fallowiux  ii  a  lUt  of 
the  bidii  wbich  wer<>  reoeiveit  for  170,000  of  4  per  cnt  Erie 
Coanty  bond*.  maiunnK  at  tbe  rate  of  17,000  yearly  from  No- 
reaber  I.  1900,  to  November  1,  1909 : 

Bria  Co.  Sarlaaa  Bank.  BaOUo „ ~10«-19 

weatara aaTtnm  aaak.  Balala  ..^ ...I04SS 

U.  •.M.JkTmMCa.Jlewrork ..^ ~. 104  Mi* 

Beavall*  BTertn.  Vev  Torft ^ —^ IO«-iS.% 

Whaaa  *  BeUaMlarer.  Raw  Tork lOt  ir7 

0*0.  M.  Baba.  Maw  Tork 10&'03 

B.  U  Dar  *  Oo^ Boat*a .^.... lOt-^.^0 

Babart*  A  Co.,  Vow  Tafk .....^ 1A5-30 

Ponfkk«i»i«*  ■oTtaaa  Bank.  «.  T..^ 102-30 

9.  W.  BanlaAOoL.  Raw  Tark „l»t'%«M 

X.  Monlaoa,  Waw  Tork ...^.... ^ — los  I25 

Mom  *  aBUk.  Haw  Tack IM  07 

VaraoB.  Laaak  *  Oa..  Vaw  Totk „ 105-30 

Ja*.  B.  Baad,  Tmawaada,  M.T.... I  OX  07 

t.  w.  WarroB.  Moiklo „ ....10«-li 

W.  I.  Oalatac4.  ir«w  Totk. lOS-20 

D.  A.  Horaa  *  Co.,  Bow  fork 105  119 

W.  i.  BaMa*Saa.Olo*«laa4  „ ...... .........IM-llk 

Joka  A.J>aaaldaoa.  BaOria 109-475 

CCJoaaa  Ui..BawTofk IM-M 

I.  V.  awmu.  Poackkcopalo .....tOISS 

J.  E.  Barla,  BaSalo „ 105  M7S 

Dtetx.  DaaiMD  *  Prior. CtoTala»t. Ohio.  ... ......IMSi 

Aa  are  reported  laat  week,  the  booda  were  awarded  to  8.  W. 
Warrea  o(  BaSak>  at  109-14. 

Parre.  N.  D.— Bond  Aalc— On  Oelober  SI.  1M9.  thia  citr 
aold  t^i.OOO  of  water  and  aewer  booda  to  F.  B.  Fulton  ft  Co. , 
at  par. 

FraahllB.  N.  i.—Bomi  Sale— Foor  per  oent  KVrenr  water- 
worka  booda  of  tkia  lowailUp  to  the  ainonot  of  $47  000  have 
been  told  to  F.  &  Maideo,  a  looal  pnmhanr.  at  par. 

ttnlTeat««.  Tex.— Bond  Attve.— Iijb  reported  that  the  Com- 
■Mia  Goaaeit  of  the  e<t7  of  O%l««aion  will  be  obUted  to  make 
certain  cbanK«a  in  i>ie  ordinaae*  aathirisioK  K  10,000  of  cit; 
teoda  before  tbe  aame  can  be  appro  fed  hy  the  Attomey-GcD- 
«raL 

(Jinrdrllle.  Tm.—Bomd  XIaeMoo.— Ab  eleetioa  will  be  behl 
«o  rou  oo  iaaaioK  119.000  of  aehool  btfdiac  bowla. 

■lalltM  tmmmXj.  Ml*  -Bide  Jhwfwil-Bitht  Mda  wer 
tecaiTed  on  October  »i.  1809.  for  the  pnwhaee  of  fia.OOO  of  ; 
per  eent  SprinK  Orove  Areoue  Bridae  boodt^  the  MtlifW  of 
wbich  belBK  that  of  the  CUtarae^  Xalional  Bank  oSeriac  a 
preniaa  of  tStt  and  aeemed  iatenai.  Tbe  eecartiioa  are 
dated  Korembar  1. 1809,  intereat  ie  paynhie  aeoii  aoauall  j  aa<l 
the  piindral  will  matnre  Mpveaber  1.  IMS. 

Haatlara.  ^  ah.- Bowl  Wwlfao.— Tbe  people  of  Haatinca 
▼oicd  Movember  9  oa  the  qn  aiiow  of  taeiuoc  9  per  cent  im- 
proTMaeat  boada  to  iheaoeoaat  of  $10,000.  Tbetecuriti«i 
»n  to  matare  In  90  yeera,  wUh  option  id  eall  after  9  yean. 

■eleaa.  «nat-Boiuf  BteMon.— The  eMawi  of  Belena 
will    vou    November  19  oa  laaoiaB  $191,800  of  refnodlng 

»,  Tex.— Bond  A«m.— The  Tcsae  Attomey-Ueneral 
bee  diMpproved  of  the  t«oe  of  $10«jNO  of  Mroet  improve- 
Birat  bonda  propoaed  by  tbe  city  of  HotMloa.  Bo  rrfax-n  to 
aaoction  the  i«tie  oa  the  sToaiid  that  the  aeearltiea  are  not 
anthorlafd  by  tbe  city 'a  charier. 

LaneaMer.  Pa.— BotMie  Ar/epM.— Tbe  propoaMoa  for  in- 
ert aainc  the  dty'a  ladebiedDaae  $100,000  for  the  ptirpn**  of 
pa;iaKo<raB>ort«aiceaoeity  property  and  ereotioica  •r4t-r 
Hirer  and  cartage  fnraaoe  waa  defeated  at  tbe  polla  tbia  we«k. 

Le  Saoar  I'e..  aian.— Boad  &U#.— Tbe  following  i<  a 
liai  of  the  Mda  rcoalved  for  $90,000  of  9  per  cent  county 
eeart-boaia  hoadi,  atatarlag  ia  1901, 19u<  and  1911: 

b:  K.£rk  ^L?c4£S** — •}'^? 

J?fS"!ti***!*<*'b <*•••*  -..~..~ .- 1.775 

CB.WIIta*Chi.|ltowTo|ik 1,700 

IS!iJ*f^S?^i!!l!!'*i;5y*'***"~  — ~— —•— ~- t.«75 

^j~^^^^*^  *^^^^^.^ _^^"y  ^*y8^W^^. ■•••«•■•••■    •••••••■■•a. •••••■•■••«.      1«V*9 

Z5?**  ?*f^L"*"'  Wleeae ~ ~....  l.aso 

•VjtlOT  aCa.,T»'a4o _  1,2J7 

r  M.  MaCar. rMca«e       „ J,017 

Pirn  VaUoaal  Baak.CbtaMO     .« »3i 

J  I>.  neakaema  Co.MiaeaaaoNi 954 

tlil»o««  rraata  Bartao  Baak, Cktoace.  ...>. .«.. 5ei 

•,>,.''5»e*0».'^  ' — 1-V) 

terkofHaMMi                      roorr.  Mlaa Par 

ParaenFAICaafcA..-    ..  ..<u  Baak,  Mlaaaepoda l.ye<> 

Ae  we  reported  laat  treek,  the  aectiriiiea  were  awarded  to 
tbe  laat-naned  bidder. 

UsIagtoB.  laai.— BoadBaic— On  Noreaber!.  1999.  tbe 
city  of  Lezicgton  aold  $900,000  of  4  per  oent  water  booda  to 
Brewater,  Cobb  ft  Eatabrook,  of  Boeton,  at  108-3759.    Tbe  ae- 


curitiea are  dated  November  1,  1895,  and  wilt  mature  at  the 
rate  of  $10,000  yearly  from  November  1,  1906,  to  November 
I,  1915.    Principal  and  intereat  of  the  loan  will  be  payable  in 
gold. 
Eight  bida  were  received  for  the  aecuritiej  as  follows: 

BU. 

Brew«ter.  Cobt>  a  Eatabrook,  Boaton 103-9759 

R.L.Da7aOo „ 103-069 

BlodceU  Merritt  a  Oo 108-03 

Ii.  H  n»T&  Oo 103-99 

E.  H.  Rolllo*  aOs 102-677 

O.  ▲.  Pemaid  a  Oo 103  63 

Blake  Broa  A  Oo 103-04 

if,  w^i  oftf ris  «k  uo. >••■•••••*>«•■■••■•«••>■•■«••«•••••••.•>••••  •■■X02*8b 

Lieklaad.  Ohio.— Bonda  /lufAorited  — Tbi«  village  wil 
isaue  sidewalk  bonds  to  the  amouot  of  $5,000. 

Long  Islaad  City,  N.  T.— Bo»id  0/r«*»'H7.— City  Treasurer 
Lncien  Knapp  will  receive  propoaaU  until  November  11  for 
$90,000  of  \^  per  cent  gold  water  bonds.  Tbe  aecuritiea  are 
to  run  for  twenty  years. 

Haeea,  tf a.— Bonds  Propo»ed.—\.  R.  TinMey.  City  Treaa- 
urer.  reports  to  the  Cbbo:«icle  in  reference  to  the  propoaed 
$90,000  of  city  bonda,  that  should  the  ordinance  pasa  tbe 
Uegialattire  a  vote  of  tbe  tax-payera  will  then  be  nwoewary. 
Tbe  iaaoe  waa  snggeated  by  the  Mayor,  and  the  Treasurer 
•tatae  that  there  wonid  not  be  much  objection  on  the  part  of 
tbe  tax-payere,  bat  perhapa  not  enough  interest  to  aecure  the 
rcq'jired  tnajority.  If  issued  the  bonda  will  bear  intereat  at 
tlHt  rate  of  4^  per  oent  and  run  20  years,  and  will  be  taken 
by  tbe  Bjod  Commiasion  for  tbe  Staking  Fund. 

New  T*rk  State.— Bond  .%>■««.— It  would  appear  from  the 
pwaiut  retnma  that  tbe  propoaition  to  iaaue  $9,000,000  of 
bonde  for  tl>e  improrement  of  ttte  Erie  ft  Oswego  Canal  was 
canied  at  the  election  thia  week.  The  securitie*  if  isaued  are 
to  bear  iatereet  not  to  exceed  4  per  oent.  and  ilie  booda  are 
not  to  mn  for  looger  than  17  years.  They  cannot  b«  aold  in 
lota  of  OMre  tltaivi)|l.000.000  at  aiiy  one  time,  but  that  amount 
taay  be  pat  on  tbe  marlMt  immediately. 

OgdeeabaiT,  If.   T.— Bonds  Sot  .4uthorixt>i—R.   J.   Don 

me.    City   treaaarer,    writes    tbe    Chbo5iclb  that  $8,000 

rcoently  roied  for  ptviog  will   bt  ioelu'ie<l  in  the  tax  Imry 

next  year,  and  that  bonds  to  this  am>unt  will  ni>t  b^  i'Mniad, 

as  reported. 

Ord,  Neb.-Boad*  .d«fV>r(a»d— Bonda  of  tbia  munidpaUty 
to  the  amouot  of  $90,000  nave  been  voted. 

Paaaaeala.  f-.  'ittnM  AqraMaf.— Oeorge  F.  Morgan, 
CompKoller  :e  that  ooaoons  doe  November  1,  1899, 

aod  past  dm-     Uste,  oa  boade  of  the  eity  of  Peneaoola, 

wOI  be  paid  oa  preaentatioq  at  the  Third  National  Bank,  New 
York,  or  at  tbe  Citiaen*'  National  Bank,  Pea«ac  ila. 

PltUbarf,  Pa.— Bonds  .def/koriaad.- It  is  reported  that 
ttil<  ritr  will  issue  $100,000  of  railroad-aid  bonds. 

'•bare.  N.  T. -Bond  Sois.-Oa   Niv.   4tb  tt.OX)  of  4 
•  '.  I  to  9-year  Piacuearg  renewal  bondt  wen  awarded 
t»  I«Mc  \V.  Sbemllof  Poagnkeepaic. 

Blekweol.  Okie— Bonde  DtftatttL—tht  propoeitioa  to 
ieaue  electrie-liiclic  bonds  for  $7,000  failed  to  carry  at  tbe  elec- 
tion held  tbi«  week. 

Baaa.  Ha. -Bonds  Pinopoard.— This  city  will  petition  tbe 
[/-Kislature  for  authority  to  laeue  $800,0(10 of  funding  bonds. 

S*«dn  .  I  /load  Sni*.— On  Novem'ierSCitr  Clerk  A. 
W.  Ifii:  itho  foilowing  bids  for  $19.40)  of  5  per 

•■at.  tviuTi'Knti  avwer  booda: 

^■.OaraOa..  doason ...„ •M.0t7ll0 

■ateiinUftttl  a  '^.  Bettoa. 30,014  so 

maia.DMiheaa  Prior.  CUvolaad 19,999  U 

B  B.  BsiUaa a  »>ea.  Baasoa „... 19,91497 

LauNehtBe»«.*oa.Ctoralaa4 ie,l7a  BO 

TkM  jtadeaal  Biebaoca  Bank.  Saadaiky  ...    19,855  06 

W.J  ■»*•  4  Boaa.  Ct»rata»4 ...«  19,475  75 

PknaaTLaaak  a  Oo..  Ckleaao 19.903  00 

a.  a.  Keaau  Obleaao IB.749  75 

ie«feeW.C<«aB«fea«aCo.,  donoa...... 19,695  19 

Radoieh  glarbolio  a  On  .  OlaelaaaU ....  14,409  99 

•sa«>B«i«>da  Marer,ClD«lanaU. ........  19,71615 

The  aecurituv  will  b<  dated  Noverntw  1.  1999.  intar««t  will 
b4  puahJMVai-aoniiaily,  and  W.OOO  of  tbe  principal  will 
marsfb-JlW^ear*.  $5.iiOiJ  in  3  years,  $2,000  in  4  years.  $9,500 
in  9  years  and  $3,9x>  it  9  years  from  date.  Bith  i>rincipal 
and  loiereat  will  ne  payaole  at  the  City  Treasurer's  o<B?e. 
The  city's  iadebtedneaa.  ezcluaive  of  the  new  ietue,  iocludea 
$219,000  of  wat-r-work«  l»>ad«  ;  $4,000  of  market-houae  bocds; 
$127,000  of  atreet  imprjvement  bonds;  $9,500  of  building 
booda:  $149,000  of  sewer  beads  and  $79.00)  of  dock  imor  >ve- 
meat  bonds;  total.  $591,900.  The  assaaaed  valuation  ia  $7.00<1.- 
000;  tBtiaoaied  real  value,  $18,000,000.  rbe  tax  rate  (per  $1,000) 
for  1809  ia  $81-90.  Tne  population,  arcording  to  looal  figures, 
ia  190,000. 

SaaU  Bsrbara.  Calif.- Bondt  Defeated.— Wired  Divis, 
Citv  Clerk,  re|>orta  to  tbe  CBaoaiCLE  that  an  election  reo>ntly 
held  at  Santa  Barba<a,  on  iaauing  $90,000  of  paving  b>adf,  re- 
sulted :n  tile  defeat  of  the  proposition. 

ileraataa  ash  eel  Diitriet,  Pa —Bond  Soi?.- Fourand  one* 
half  per  oent  bonds  of  this  district  to  the  arnount  of  $40,000 
have  been  awaded  to  Ueasrs.  N.  NV.  HirrdftCo.  of  New 
Y  »k.  Of  the  sum  purch\4<x|  tll3.0<)0  will  matu-e  July  1, 
1914,  and  $39,000  will  mature  July  1.  19lu. 

Theee  booda  are  part  of  the  entire  imue  of  $75,001),  $35,000 
of  which  will  be  laJten  U3  br  the  board  of  control  with  oaah 
ia  tbe  interest  and  ainking  fund  account.    Tbe  loan  is  free 
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(torn  all  Mxw.  lh«  Sobool  Diairict  having  assumed   the  pay- 
OMSt  tberfof . 

The  amount  of  the  laat  aaieu0<l  Taluition  of  property  in  the 
diiirici  likUe  to  taxation  was  $18,599,764.  ami  the  aoancial 
ooniiitiun  of  the  Uiitrict  at  the  begiaoing  of  the  preaeut  fiscal 
year,  July  1,  IHOi,  aa  follows : 
ValoaUon  ofwhool  propaMT.  MUiutted $1,000,000  00 

S>a  lo  lh»  h«adt  of  ta*  TroMoivr ^..       10 '.SSI  67 
Un^uvat  uiMOnutaadlDC 25.0J0  00 

la  additioo  to  above  u  the  revenue  for  the  current  year, 
whieb.  it  ia  aMimatcd,  will  amount  to  $378,S60.  The  bonded 
iadabUdiiMi  of  the  dUtriot  U  as  follows  : 

•OHOOL  Boma-  ir*«M  Ihu.  \  «>««,  $S0,000 July  1, 1908 

8a.   •IB.OOO JoiT  1,1900    «>••,    SO.OOO July  1, 1013 

aa.      40,000 July  1, 1901  U«t»,    50,000 July  1,1918 

iMalla.  So.— Bontf  Soie.— On  November  i,  1B95,  the  city 
oTSedalia  sold  at  public  auction  |308,500  of  i\^  per  cent  re- 
fuodinir  bonds  to  F.  W.  Schullz,  cashier  of  the  Sedalia  Na- 
tloBal  Bulk,  for  a  premium  of  tS,100.  Interest  is  payable 
samJ-annually  in  June  and  December  and  the  principal  will 
maxnre  in  £0  yearn  with  an  option  of  call  in  10  years. 

It  waa  advertised  that  proposals  would  be  received  until 
November  4  for  the  abore-nientioned  bonds  and  accordin);ly 
sixteen  bids  were  receivid,  but  as  there  seemed  to  be  a  gen- 
eral dtsire  manifested  by  the  bidders  to  have  the  bonds  put 
np  at  auction,  the  couocil  by  resolution  decided  not  to  open 
the  bids,  but  to  return  them  and  sell  the  bonds  to  the  hif^hest 
bidder  at  public  auction.  The  firms  represented  were  Blair  & 
Co.,  New  York;  Deilz.  Denison  &  Prior.  Cleveland.  O.;  Far- 
aoo,  L^ch  &  Co..  Chicaso.  III. ;  Gavlord,  Blessing  &  Co.,  .St. 
Louis,  Mo  ;  N.  W.  Harris  &  Co.,  Chicago,  III.;  W.  J.  Haven  & 
Sons,  Cleveland,  O.:  E.  H.  Rollins  &  Sonx,  Boston,  Maxs;  E. 
C.  Stanwood  &  Co.,  Boston,  Mass.,  and  three  local  bidders. 

The  city  has  no  other  bonded  indebtedness  than  the  above 
and  its  assessed  valuation  is  nearly  94,300,000;  actual  valuu 
tion  about  $12,000,000. 

The  question  of  making  Sedalia  the  seat  of  State  Govern- 
ment will  be  voted  on  in  November,  1896,  and  it  is  expected 
that  the  proposition  will  carry, 

Sh^oa,  Pa.— Bond  6'a2e.— Refunding  bonda  of  Sharon  to 
the  amount  of  $49,000  have  recently  been  sold  to  Messrs. 


Rudolph  Kleyholte  &  Co.  of  Cincinnati.  The  securities  are 
dated  November  1,  1895,  interest  at  the  rate  of  4  per  cent  is 
(tayable  semi-annually  on  May  1  and  November  1  at  the 
Sharon  National  Bank,  and  the  principal  will  mature  Novem- 
ber 1,  19I.'5. 

Sharon's  total  debt  is  $79,0:X).  The  assessed  valuation  for 
1895  is  $3,400,000;  actual  valuation  $1,000,000. 

Sherman,  Tex.— Bond  iVetcs.— An  offer  at  a  high  rate  of 
premium  has  been  made  for  the  purchase  of  a  proposed  issue 
of  $33,000  of  bonds  to  retire  a  like  amount  of  Houston  & 
Texas  Central  subsidy  bonds.  Proof  of  the  validity  of  the 
issue  sought  to  be  retired,  however,  is  not  furnished  and  the 
approval  of  the  Attorney -General  is  being  asked  for. 

Virginia,  Minn.— Bond  Offering.— City  Recorder  E.  S. 
Smith  reports  that  $11,000  of  city  of  Virginia  funding  bonds 
are  being  offered  for  sale. 

White  Plains,  N.  \.—Bond  Offering.— Viov&osa.\» -will  be  re- 
ceived until  November  11,  1895,  by  ihe  Board  of  Triistees  for 
the  purchase  of  $18,000  of  4  per  cent  village  paving  bonds. 
Interest  will  be  payable  semi  annually  and  the  principal  will 
mature  at  the  rate  of  $3,000  yearly,  commencing  190.5.  The 
bonds  will  be  delivered  on  or  before  November  15,  1895, 

Wiadsor  Locks,  Conn.— Bond  OJ'mTifif,- Proposals  will  be 
received  until  November  21  for  the  purchase  of  town  bonds. 

Toans^stown.  Ohio— Boni  Offerings.— GUj  Clerk  J.  How- 
ard  Edwards  will  receive  proposaU  until  November  11,  1895 
for  Youogstown  bonds,  deocribed  as  follows: 


LOANS-  When  Due. 

Wick  avk.  Binds— 
58,  A  &  O,  $11,000.. Oct.  '97  to  '01 
(About  $2,000  due  yearly.) 


Paving  Bonds— 

58,  A  &  O,  $9,0(10. ...Oct.  '87  to  '06 

(«900  due  yearly.) 

Sewer  Bonds— 

5b,  A&  0,$l,050....0ot. '97to'01 

(About  $200  due  yearly.) 

Interest  on  the  securities  will  be  piyable  in  Youngstown  at 
the  oflSce  of  the  City  Treasurer.  The  purchasers  must  be 
prepared  to  take  the  bonds  not  latpr  than  Nov.  13,  1895. 

%.i valla  Connty,  Tex.— Bonds  Proposed.— Refunding  bond 
of  this  county  are  under  consideration. 


NEW    LOANS. 
CITY  OF 
LOGANSPORT,     IND. 


NEW  LOANS. 


SIOO.OOO 
CITY  OF 


Ta  iheOwnrri  nfilie  riis- ofLoKniigporl,     NASHVILLE,         TENN.j 

Jndlann.  Iloudsi 


TAKE    NOTICE 

That  tae  atj  of  Ixwaiuport.  Indiana,  has  elected 
to  OMUr*.  and  doea  herebj  declare,  the  I75,(X)0 
fBBdtnc  booda  of  said  citjr,  dated  December  1.  1p85, 
to  b«  du  and  payable  on  tbe  flrat  day  of  December, 
19B8,  noder  the  t«nna  of  the  option  of  prior  payment 
ooauiaed  In  aald  bonds. 

OWNERS  of  aald  fnndln*  bonds  are  hereby  notl- 
■jd  to  preMnt  their  bonds  at  the  banklns  house  of 
WUislow,  Lanier  a  Company,  or  at  fhe  bankInK 
aooaeofN.W.  Harris  A  Company.  So.  15  Wall  St, 
Is  lb*  City  of  New  Vork,  on  said  last-named  date  for 
»y»>«>t.  Interest  un  said  bonds  to  oease  on  and 
•nar  Dceember  1,  isss. 

OEO.  P.  McKEE, 

, . .    .  Mayor  C\\  y  of  Uvansport,  Ind. 

Attest:  Jobs  b.  Wisiebs. aty Oerk. 


BONDS. 

{•k«ron.  Pn..  RrlundliiK  . 

Bond  Hill.  Ohli?\v»"!.r  !«• 

UeSance,  Ohio.  Kciundln* 8" 

«<la».lon,  Ohio.  Mcbool     ' 3* 

oaari.Tol a ,  .■nirh  .  liSin n jii,;.-.;; • :; .:    s; 

roK  SALI  Br 

Rudolph   Kleybolt-  &  Co. 

BANKKR8,  ' 

. CINCINNATI,  O. 

New  Haven  Citr4s 
New  Haven  City  73, 
New  Haven  School  Diet.  48, 

PAKTlCfLARs  O.S  REQiriaX. 

N.  W.  HARRIS   &  CO.. 

BAJCKEIUl, 
1*  MA1.LMTKBBT.        .        WEWYOHK. 


4i  Per  Cent  Bonds. 


SALE  OF  BONDS. 


Bids  are  hereby  iDTtted  for  one  hundred  thonsand 
(1100,000)  dollars  of  bonds  to  be  Issued  by  the  tlty  of 
Nashville.  Tennessee,  In  payment  of  fhe  subscrip- 
tion made  by  ihe  municipality  of  Nashville  to  the 
stock  of  THE  TENNBSSKE  CENTENNIAL  EXPO- 
SITION; said  bonds  to  be  dated  January  1,  1896,  to 
bear  Interest  at  the  rate  of  four  and  one-half  ^i\i) 
per  cent  per  annum,  with  coupons  attached,  payable 
semi-annually.  Bids  for  said  bonds  are  requested 
upon  each  of  the  following  temis,  viz.:  5  years,  10 
years,  16  years  and  20  years ;  and  for  the  shortest 
period  for  which  par  value  would  be  oBered ;  also  for 
aald  bonds  payable  In  20  years  ana  redeemable  in  10 
years.  Bids  must  bo  submitted  to  the  undersltmed 
on  or  before  November  15.  1805.  The  right  Is  re- 
served to  reject  any  and  all  bids. 

E.  B.  BARTHBLL. Chairman,) 
9.  A.  CHAMPION,  > Committee. 

WM.  L.  DUDLKV,  ) 

NASHVILLE,  Teuu..  October  18.  ISM. 


NEW  LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 

PAKTIOCLAKS    CPOK    APPLICAVION. 


lOIMBBRa  OF  THE  NEW  YORK  AND  BOaTOM 
STOCK  EZCHANOB8. 

BBAI.KB8  IN   COHMEBOIAIj  PAPBB. 


Blake   Brothers    &   Co., 

as    MTATE    8TKEET,    BOSTOM. 
8    MASSAi;    ST..    MEW    VOKK. 


$45,000 
NEW  YORK   CITY 

7  PER  CENT   DOCK   BONDS. 

Due  November  l»t,  1004. 

PRICE  UPON  APPLICATION. 

Whann  &,  Schleslnger, 

a    WAM.   STREET,    NEW  YORK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONDS, 

T^SSI'nu""*^  "''°''*'  ""•  ""X"  '»'«''  «r«<le  In- 

?S^ah°an.!!'«  *-  CleTelaud,  Ohio. 

7  Bxohange  Place.  311..313  Hnpcrior  8i 

Cnhlt  AMtut,  "KSHKETB." 


MCNICIPAI.    AND    RAILROAD 

BONDS 

And  all  Local  Securities  Bouitht  and  Sold. 

NEW  YORK     BROOKLYN    AND  JER 
SEY  CITY  BONDS  A  SPECIALTY.    ' 

W.   E.   R.   SMITH, 

16  RROAO  STRKET.       .       NEW  YORK 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

NO    COMMISSIONS   charged  borrower  or  leader 
until  loans  have  proven  good. 

FRANCIS  SniTU  &.  C©,. 

SAN  ANTONIO.  TEXAS. 


AV  ARE  ANTS  ?.^¥!i];^iyi|^ 

J  NO.  r.  DORft  A:  CO.,  Seattle,  ITaab. 


No  CMBiut  9,  lb93.j 


THE    CHKONICLR 
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STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  muaicipal  debts  received  since 
the  last  publication  of  our  State  asd  Cttt  Scpplemkst. 
Some  of  ttwse  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Scpplbmbnt 
and  of  interest  to  investors. 

Coamache  Coaaty.  Kaa  —Below  is  a  statement  of  the  in- 
debtedness, etc.,  of  this  coaaty  on  Oct.  1,1893,  which  has 
been  famished  to  tu  by  W.  V.  Jackson,  County  Treasurer. 
The  refunding  bonds  to  the  amount  of  1143,000  were  issued  to 
pay  fraudulent  bonds  and  interest  due.  The  fraud  was  com- 
mitted by  or  throagh  tiw  negligeooe  of  State  officials,  and  the 
county  expects  to  have  the  Stale  aarame  the  debt,  this  having 
been  recommended  by  the  Court. 

County  seat  is  Coldwater. 

WkeH  Dim.  I 


LOANS- 

rcmiso  Bon*  - 
««.  JJbl,  fSO,000. Jan.  1,1913 

3  AIM.  aom^~ 
6*,  JW.  98.000. Sept.  1. 1919 

Bannmno  Bon*— 

«>.J*J.91'U.000....Jalr  1. 1>90 


Bonded  debt  Oet.  1. 1899  9166.000 

noatinc  debt  about lft,(XK> 

Talal  debt  Oet.  LntSabL  I91,iKM> 
Tax  valaaUon.  real,  abt. .  1  .OOO.ooo 
Tax  valuation,  per.,  abt..  Iiiu.ooo 
Total  vaiaatten  ISM  abtl  ,10<>.00<) 
Total  lax  fp«rf  1.000)     .         vjtOO 

PopalatloD  la  U90  wan 2.548 

Population  In  1993  (Mt.^..  ..1.^00 
I  eirtat«  u  asMasad  at  aas  third  of  lu  aetoal  valaa. 
INTEREST  U yaraMe at  tke  Kansas  Vlseal  A.  feaay.  Mew  York. 

Clallaa  Coaatf.  fTaah.— This statamaok baa  baan  eorrrcted 
to  Joly  1,  189S,  by  means  of  the  report  at  John  W.  Troy. 
Coonty  Auditor. 

Conaty  seat  ia  Port  Crrsoent. 


roadb^toada fl4/>00 

Boadboada .^ I00,«>0 

Boadod  dsM  Jaly  1.  ISW.lt'tjOOO 

VUMStwdMK 196.401 

Total  dsbt. .319.4«1 

Caahsakaad &.13m 


KetdsMJatr  1.1996....  9307 J33 

Tax  valaatlaa.  nal 3.143.533 

i%x  vataaHaa.  paweaai.  l3tt.3t.-> 
Total  vataattaa  UM  ..  3.393.TT- 
Pepalatlaa  la  1990  was 2.771 


»*»l 


ipalatiia  la 
ipolauoBln 


Unnkirk,  Ind. — C.  W.  Soaallf-y,  Mayor.  A  special  report 
to  ihe  Cbronicuc  gives  the  followinic  data  concerning  the 
finances  of  Dunkirk  on  October  1, 1893. 

Dunkirk  is  in  Jay  County. 


LOANS—  ""*<»  ^"«- 

Pt-BCUASiNO  Axo  STBaaT  Eds.— 

<•*.  J*J,  *J.121 1899-1903-t 

>!«.  AAO,    1,900 1903 

(Part  dae  yearly.) 
School  Bosd*— 
lU,  MJl-4.  S2.i>00...6900  biennially 
•'■'.J\J.     'J.ixMt...  sooann&lly 

(;-.  MJcS.    .^.">ij<i 1915 

(95<M>  due  yearly.) 


Wateb-Works  Bokds— 

6s,  MJcS,  «12,000 1915 

(♦.50<*  due  yearly.) 
Bonde<l  del>t  Oct.  1.  1*95.  .$32,021 

FloBtlDK  debt  about 4,000 

Total  debt  Oet.  1,  '95,  abt.  36,021 
Tax  valuation  l>(!>o SOO.OOO 

A«seument  is  25  aettial  value. 
8late&Oo.  tax(ner9l.00t>).#ll  40 

Popnlatlon  in  1890  was 1.024 

Population  In  1 895  (est.) 4.300 


INTEREST  on  tbe  a5,000  and  90,000  school  bonds  Is  payable  at 
Dunkirk :  on  all  others  at  New  York. 

Marton  Caaaiy,  Eaa.— The  following  statement  regarding 
the  indebtedness,  etc.,  of  Morton  County  has  bsen  taken  from 
a  special  report  to  the  Curo.nicle  from  Ed.  M.  Dean,  County 
Treastirar. 

Coanty  aeat  is  Richfield. 


LOANS- 
-orirr  ff<>r«i 


:NT  ■ 


WktmDtf. 
E  BOiiDS— 

•■■^  July  1,  190S 


Julv  1.  191S 


Floatinir  debt 913,363 

Total  debt  July  1, 1895...  71,363 

Tax  valuation  1895 678,025 

Total  tax  (per  91,000) 18-00 

Population  In  1890  was 724 

Population  In  I8<0  was.     .  9 

PoptllatlOD  In  I'-';i.%  lestUnatedl.OOO 
Flioal  Agency,  New  York. 


Middlesex  Coaaty,  Mass. — The  figures  of  toul  deht  given 
in  the  following  statement  have  been  corrected  to  Oct.  1, 1895, 
(Jnuntv  seats  are  Lowell  and  Csmbridae. 


When  Dut. 
■  Hotaa— 

.Od  demand 

-189»- 

|0.  •100.000 1806-1905 

9,1100  dnc  yearlr><n  Dec.  I.i 


Total.Mtn.t.  l,-05..       9400,000 
Tat  I  S»4... 433,605.902 

Co.  r  SI  000) .ao-81 

Poi  1890  was... 431,167 

Popu;aUuulu  1880  was... 3 17.830 


if 


IWTCRE8T  <">  f*  bnlldlUK  and  Inprorement  notea  la  payable  at 
tlie  eOlee  at  ta*  Coualy  Tteaauier ;  on  the  Court  Houao  bomls  br  the 
Itraaon  Trot  Company,  BoatoiL 


1880  was. 


683  I 


I  ot  Orbt  Ckaasea  •••  aval  pace. 


NEW  LOANS 


New   Municipal    Loans 

•100,000  Taeoma.  Wask &• 

ItMM  8aB  Antonio.  Tex 6a 

tMMTcwa  oft  ortlaadTtlla,  M.  T^  4s 
60,000  Caabridrr,  Xaaa 4s 

Srall   sarilealar*  •!  Ih»  ah***  and  ltd  ol 

Farson,  Leach  8c  Co., 

OTilCAOO. t  WA1.I.  ST.,  W.  Y. 

MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


44  WALL  VTKBBT. 


KBW  TOBK 


High-Grade 

OITT,  COV!«TT  AMD  STATB 

BONDS, 

PATI.no  UIHH  rates  of  l.NTEREST 
W*  aafts  a  isiaaWf  of  Vl^-O^t 


Dsaartytivs  llac  oa 

SPRAIN,  DICIIM80N  *  CO..  Baakers, 

la  waa  sweat.  «•>  Ton. 


•BOMIA  MOBTVAGE  LOAMS. 

sntmnntji  loam  akd  tbcst  coMPainr  op 

MACOSr.   OA. 

-  SCBOnaU).  Pna.         B.  M.  SXITH,  Sm. 
V.0.9CHonmLD,' 


NEW    LOANS. 


MUNICIPAL     BONDS. 
E.  C.  Stanwood  &  Co., 

■  AKKKKS. 

121  Davonshirs  Streat, 
BOSTON. 

tdWf  SBIIT  rPOM  APPLICATIO!). 


W.  N.  Coler  &  Co., 

BAilKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREKT. 


Lou  intsaaa  Tslaehoos :  CaMs  AMrata: 

^11*  CMn.A>Dr.'*  **  BrDsaaTioaTil.  r." 

Haight    &    Freese, 

Bankers  k  CommiMioa  Stock  Brokers, 

43  BKOADWAV.  NBW  YORK. 
84  aTATK   itTHKBT.     BOsTuN. 

VrOCHB,  BONDS  AUTO  OKAIN 

ao^bt  and  SoM  at  1-lS  OommliitoD. 


TSLABSiACr     A      OKKEHAL     BA.fKtXO      A.tD 

arocK    BXOiA.NuB   BCBiirBBS. 
INTESTVENT  BONDS. 

Aaaom**  of  Baafta.  Bankan  and  ladlndoali 

raealTad  on  faTorabIa  taraia, 

NATIONAI.  BA.1K  BBTBBB.fCn  rURXtSUKD. 

DPTOWM  orVICB.    1194  BRUADWAr. 


MISCELLANEOUS. 


8126.000 
Rapid  Transit  Ferry  Co. 


aSmw  V.irk-Mai.n  I.i.tkI) 

&  Per  Oat  Flrkt  Xortfaf e  Hold  Bonds 

laiavMl  Parablo  .War  aad  Ravaabor. 
9m.—    sarabia    Jaaaarr.    I8ar,   IMBS, 

iMaa,  laoo,  laai. 

CAPITAL  STOCK,  Sl,ooo.f«.. 

BOBSBD  DBBT,  M<\mj 

AKirrAi.  nrrBBBBr  cuabobs.  sCmu 

Bstsawiasi  H  Jtft  ss     ss^si     siwIoTsss 

Pt  !«•  ta  not  dM  par  eeai. 

Bsvelal    CIrcalar   sa    ApplleaileB. 

C.    H.    White    &    Co., 

BANKERS, 
74  BK0  4UWA1'.  NEW   YORK. 


BeNWELL  &   EVERITT, 

Bahcrmarhara  Balldlac,  a  WALL  BT, 

MIMCIPAI,  1<><>IK>>  I.N-  TJIK  !«TATKS  OF 

NEW^  YORK  A  NEW  JERSEY 

A  SI'BCIAI.TT. 


A.  Strassburger, 

STOCKS   Sc   BONDS  BROKER. 

bOLTHBBX  IxrKSTllB.<rr  SBCCBlTtaB, 

Montgomarv.   Ala. 


FOR  SALE. 


CHRONICLE  VOLUMES. 

A  Meond-taaod  .at  from  ISSO  to  data  latood  arSa 
APPLT  TO 
WILLIAM  B,  DAXA  OOMFAjrT,% 
raM  PIMB  HTKBBT.  HBW  YORK. 
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THE   CHRONICLE. 


Vol.  LXI. 


■eEeMMrt,  P«.— The  foUo<rlog  cUu  wepecting  the  in- 
j,),mlnMt.  wMeMwl  v«lu»Uon,  etc.,  of  MoXewport,  Pi.,  has 
I  from  •  apwial  report  ti  th»  Chrosiclb  mide  by 


City  Oomptr'aier  O.  B.  Her»ick 

AMOutaaoK  eh'r llil.lBt 

For  tlMMkeof  oomp*rUon  we  give  aUa  thp  Hiur^a  «9  re- 
ported for  our  list  8TATB  A!»D  ClTT  S  TPLKJIS  ST,  the  debt 
MttUmcnt  baioK  for  the  flrwc  of  tho  r*«r  1895 


B««d*44*MJMi.  I.18»y  «3i1.tf00 
WaHrteM  (luduilMl) . . .    loJ.ouu 

Maklac  fund  Jaa- 1.  '03        e8.4*M 
TBZTi3ilJtllun.  HlW... 13,000,000 


A««eMni«nt  about  "a  actual  vnli'P- 


Tiilal  tnx  (per  $1,000)... 
Pi>l>iil»iii>n  1890  vas.... 
Puiiiilntloii  1880  was.... 
PoimlatluD  1870  was.... 


Oil 
lO.Tll 
8.2 1'J 
2,323 


({■■■cr,  Mn-a.— William  H.  Hodtces."M*yor:  B.  X 
Treaiur«r.  The  fl.(urrB  of  indfbtednesH,  etc.,  giv- 
followiog  atatement  have  been  corrected  to  July  1,  1895. 

Thi«  city  U  in  Norfolk  County. 


Adams, 
I  in  the 


^OANS- 


When  Due. 


Brt<&,-«  U.  J&J  •12,000  'BS  to  '99 

BnuSlnn 29,300*9310*00 

Parli»r; 80.000  *9S  to  *23 

HolKwl  4(,  MAS  170,180*93  to '00 
Btr«-t  4«.  J  AJ . .  1 13,080  'OS  to  *00 

VartoiM  4* 15.000  *U.M» '00 

Wator 714.000  •93  to  "23 

Water  4a.  ( 45.000  *96  to  *83 

lateiaat  payable  In  Boaton. 


Net  debt  Juir  1, 1893*  «302,K20 
Total  detit  Mar.,  1894.  1,103,73  > 
Water  debt  (Inclndfil).  714,000 
Tax  viiliiatlou  lSi)5...  17,32.'S.85r> 
Tax  rate  (imt  $1,000).  $16-80 

Population  In  ISlWwag 10.723 

Poiiiilatlon  Id  1880  wan 10,570 

Poiiulatlon  In  1895  (censn8)20,712 


)  fl(una  are  excltulve  of  water  debt  and  sinking  fund. 

BlTOrsiiA,  {W.-rGeorge  Fro«t,  Mayor.  The  foil  >wing  sUte- 
EMnt  of  the  indebtedness,  valuation,  &c..  of  Rivt-r-iul.'  has 
been  compiled  from  data  furnished  by  City  Clerk  W.  W. 
Pbali*  in  m  special  report  to  the  Chronicle  dated  October 
n,  18091. 

This  city  is  in  Humboldt  County. 


Total  debt  Oct.  21,  1895.  $130,000 

Tax  valuation,  real 4,458,065- 

Tax  valuation,  personal.  642,319- 
Total  valuation  1895.  ...5,100,384 
Assessuieut  about  k)  of  actual  value 
City  tax,  per*l,000 $8-50- 


LOANS-  "'''<»  0««. 

ElkctkicLioiit  Bonds— 
SK-,l'J!A.$40,000,K.Au(f.l,'96,to'35 
($1,000  due  yearly.) 

8TKKET    IMFROVEMKNTS— 

5g..F&A.«90.0CK).i{.Aug.l, '90,10*35 
($2,250  due  yearly.) 
INTEREST  and  principal  are  payable  In  gold  at  the  Chase  National 
Bauk  of  New  York  City. 

Slm»bary.  Conn.— The  figures  of  indebtedae-s,  etc.,  given 
below  have  be,!n  corrected  to  Ojtobdr  I,  1895,  by  means  of  a 
special  report  to  the  Chronicjk  from  A.  S.  Chipiuio,  Town 
Clerk. 

Simsbury  is  in  H<r(ford  Coun'y. 

LOANS—  '^*«'*  ^"«- 

Railro.iii  Boxns— 
4(1,  J  A  J. .$26,000. .July  1,1890 

($2,000  jcarly)  to  July  1, 1908 
4.1.  J  ,fe  J....$4,0O0..July  1,1909 
Bonded  debt  fep.  14, 1895. $30,000 

Floating  debt 17.750 

Totoldebt 47,750 

Sinking  fund 5.403 


Net  debt  Sept.  14, 1895. .    $42,28T 

Tax  valuation,  real 682,914 

Tax  valuation,  persoual.  463,020 
Total  valuation  1894. ...1,145,934 
Assessment  about  "s  actual  value. 

Total  tax  (per  $1,000) $14-0(> 

Tax  valuation  1891 1,105,237 

Population  In  1890  was 1,874 

Population  lu  1880  was 1,830 

TAX  FREE  .—All  bonds  Issued  by  this  to  wn  are  exempt  from  taxation 
INTEREST  is  payable  at  the  Hartford  National  Bauk. 

Spriugfleld  School  District,  Ohio.— Below  is  a  statement 
of  the  financial  conditioo  of  this  district,  which  has  beea  fur- 
nished to  us  by  Oliver  H.  Miller,  Clerk  of  the  Board  of  Edu- 
cation.    Springfield  is  in  Clark  County. 


LOANS—  When  Due. 

Buildings  and  Sites— 
6b.     MiN,  $10,000. Nov.     7, 1806 
cOO.July     1,  1897 
8,000. Auk.  1.5,1897 
1,000. Nov.  23,  1897 
10.000. July  21,  1898 
10,000. Auk.  15,  1899 
7,000. Apr.  22,  1902 
8,000. Apr.  22,  1903 
8,000. Apr.  22,  1904 
2,850. June  18, 1897 


fi». 

J&J, 

(is. 

F&A, 

«R, 

MiN, 

6s, 

J&J, 

6s, 

F*A, 

5r, 

A&O, 

.5h, 

A&O, 

58, 

A&O, 

4>S8,  J&D, 

I     Floating  Debt— 
I  58,     A&O,  $10.000. Apr.     9,  1900^ 
I  5»,     A&O,     10.000. Apr.     9, 1901 
I  Interest  payable  at  New  York. 
I  Bonded  dbt.  Sep.  17,'95.      $85,650 

Floating  debt  aljout; 20,000 

Tot.  dbt.  Sep.  15,'95,abc.       105,650' 

Tax  valuation,  real U,262,90<> 

Tax  valuation,  persoual  6.831,011 

I  Total  valuation  1894.   .13,093,911 

Assessment  about  3-5  actual  value. 

I  scliool  tax  (per  $1.000) $5-10 

I  Population  1895  (est.) 35,00(> 


MISCELLANEOUS. 


J.  B.   Skehan  &  Co., 

8UCCBSSORS  TO 
UARgl'AMI,    SKEHAN  d:  CO., 

Banker*  aud  Brokers, 

nrVKSTMEXT    BOXOS    AND     STCCK8. 

Menb«rBof  Ike  N.  T.  Stori.  Exchnnc^. 

la  BROAD  8TRKET.  NKW  YOKE. 

Hatch  &  Foorc, 

BAMKEKS. 
N«.S  NA8HAC  .HTKEET.  NKM  VUBK, 

INVESTAfKM    SKCr/</7/F.S, 


MISCELLANEOUS. 


HENRv    E.   MONTGOMERY. 

lillOKKH. 

^*  N«w  Striwt.  N«w  Vnrfc 
MTOCKM.    RONI>!>   AND   <;HAII> 

Bonctat   ami   .Void   fur  Caxb   or  im  MiirKln  at  I-IS 

OjmmiAttlon. 

r.  rroj>i<«in<l4.nre  Solicited. 


Simon  Borg  &  Co., 

No.  SO  NASSAU  ST.,  NEW    VORK. 

DKxxna  IX  AM.  KWDB  or 

Blllrosd  and   iDTegtment   .Secnritlea 


SM'UHITIIli  A   RrwriAtTT 


Wm.  If.  Hahbiua.v,  Mtmber  .N.  V.  8tiirk  BxchanKo- 
OutxhHariuiia.n.Jii.     NicuoLAs  Fish.  Special- 

Harriman  &  Co., 

mt'ITABLE    Bl'II.DIXU.    NEW    YORK. 

BANKKBS  AND  BROKERS. 

a  0«naral  Banktog  and  stock  Ezctaanjie 
Builoew, 


rntsT. 


"Ihs  Agents  Wanted 

By  a  FIRST-CLASS  COUfAST. 

LIBERAL  CUNTRACTH. 

t'SEXCKLLEP  PULICIKS 

INCOKI'ORATED    184a 

Union  Mutual 
Life  Insurance  Company, 

Parilaod.  Malaa. 
Addraaa  Mthcr: 
BMON  D.  SOOnSLD.  8opt.,M  vtriliuua  8l,.N.T.CltT 
THORMTON  CllA8B,8oi>t..8t  Adam*  8t,Chloa«o.lll 


1860.  1895. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITV  OF  NEW  YORK. 

TtolB  old  and^reltable  Company  now  has  the  exper- 
ience of  (ort>-OTe  years  of  practical  Life  Insurance, 
which  has  iHUaht  It  that  the  gine  qua  non  of  success 
la  the  adctptltin  of  Kood  plans  of  loaurauce,  and  the 
pnranltcfa  liberal  policy  towards  ooth  Ita  Insured 
and  Ita  Afients.  These  eseentlale  It  poasesses  In  ai 
eminent  deiiree.  Put  Judiciously  tempered  by  thai 
conseryatlsm  which  Is  the  best  possible  safeguard  oi 
the  potlcy-htilder.  Its  contracts  are  incontestablt 
after  two  years.  They  are  nou-forfeitlurf.  provldtny 
Kecerally  for  either  paid-up  policy  or  extended  In- 
surance, at  the  option  of  the  policy-holder.  It  glvei 
ten  days  of  grace  In  payment  of  all  premiums.  Iti 
course  dnrliiK  the  past  foriy-flve  lears  abundantly 
demonstrates  Its  absolute  security. 

Artive  and  auccesstul  Agents,  wishing  to  r«p- 

rstfnt  this  Votnpftnfft  may  eonununicate 

tcith  thr  tYesiflrnt  at  the  Home  Office, 

il61  Broadway,  New  York. 

0FFICEB8 

UEORGE  H.  BUIIPOK0 Prealdeni 

C.  I'.  FKAI.EIOH Secretary 

A.  WllEKl.wiUGUT Aaalatant  Secretary 

WM.  T.STA.NDB.      Actuary 

AUTHUKC.  I'ERKY Cashier 

JOH.N  P.  MUNN Medical  Dlreotoi 

Kl.NANCK  COMMITTKE: 

'i',?,9A  'XJ.'-'.-''^**^' P™»-  Chem.  Nat.  Bank 

JOHN  J.  TUCKER Bulldei 

f.UX'^i"'. ','*.'".•,•"*••  ■*'«••  '"P.  *  Traders'  Nat.  H'> 
JAJutts  K.  fLLM Leatha 


The  Mutual  Benefit 

LIFE  IN8VRANCE  CO.,  NEWARK,  N.J. 

AMZI  DODD,  Prealdent. 
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»afBp»aa  SafeaarlaUuD  »<  ^  A^ut^  <laatB41ac  ptmtmf).     7  00 
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Tka  f»MWrr  •omJHBMrr  wtll  ka  fa l«to>»l  wnkwrnt  mtrn  tkmrpt 

<a  avarr   aaaaal   rabaetlbar  ot   Ua  OMOnaotAb  AKO   Foiaxcial 

OvBoncLa. 

Tka  Atat*  ABO  Ctrr  8orPuiaB«T  will  aiaa  fea  faratokad  wuiunu 
mtrm  rtT>«  lo  arary  aabaerlbar  a(  tka  OmwanoiM. 

Tka  araaar  Railvat  aarruiaBVT  wlU  Ukavta*  ba  tanlakad  viM- 
awt«i»a  «>araa  taaraar  aabawtkw  at  tka  Qiki>aii;i.«. 

Ika  Oporanoa  SorrLaaan.  kaaai  aaathly.  wiu  alaa  ba  tamlahad 
•Maaf  «MM Manpa la  atatr  wkaaiHwr  af  Iha  Caaoatcts. 

fnaassHaaiaaaMal  MTaMH  aaahi  aaataaa  aa  tka  taaM  la  is 
'«MtiL  WWeeTarfariaiifliaaliaaabakadat  oaoafer  Waeau  or 
maOad  for  M  aaau. 

Teraa  af  AATortM^^Par  iMk  wtim\ 

Oaauaa as M I Ttoao Moalka    as ttiBaat..«t8  00 

OaaHaalk  i4  daaal..  U  00  aia  If aatka        (M    -    >..  4aoo 

TvoKoatka        (•     -     »  .  IS  00 1  Twaira  Kaatha  (SI     "     )..  SSOO 

fnaakoratarBatoraaanoatkaad  arvard  ara  tor  ataadlac  earda.) 
Loatfaa  Acaatst 

Maian.  SowAaoo  *  Sana.  1  Dra»at»'  Qardaaa.  B.  0.,  wUl  laka  aab- 
aoflMlaBaaad  adrattteavaath  aad  aafftriladla  aoflaaof  tta  pap«r 
at  fa.  aaak. 

WILLIAM  ■«  •ANA  COnPA5IT,  raklUkara, 

Plao  atraat,  Coraar  of  Pearl  atrrrt. 

Pear  OTFioa  Boa  9»S.  num  TOMB. 

C LB  A  RING  HOUSE  RETURNS, 
Ttaa  (ollowinx  ubla,  mada  op  hy  talaanph,  ota.,  indleatea 
•hat  th«  toUl  bank  ctaartaci  of  au  tha  elcaruic  hoaiMi  of  the 
Oailad  Stataa  for  Um  waak  MMUac  Uy-imy.  Norambar  16,  harp 
baae  IUia8,M6.»4,  acaiiMt  tl,08S.8M.976  laaf  waak  and  |1.- 
011,917.7m  Iha  ooRa^Modliic  waak  of  laat  jaar. 


^r  PaB  ^^HV^H^  ^O^^^^B*^*    ' 
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aT.satjat 


tT.lM,MS 


ll.«««4U 
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lUl«aTM4 


lM.M4.m 


ai.ua  WMt 


M^T44.ni 

U.aMlM 

si.oi».«n 

S131T.MT 

MsaaiT 


«ni.iMiin 
i4iimt.iM 


«7>,M)Atl* 
lM.tlT.M7 


tl.O«l.ll7.7M 


The  fall  dataila  of  claarinci  for  tha  week  corered  by  the 
ttxm  •utamant  will  ba  ciran  next  SatuHay.  W«>  cannot,  of 
eonfaa,  foraWb  tham  *iiyi*j,  bank  olaaring*  beinc  mada  np  by 
tha  Taaiooa  claariac  hoataa  at  noon  on  Satuidaj,  and  banoe  in 
tha  ahore  tha  laat  twanty-foor  hours  of  the  week  have  to  be 
ia  all  caaaa  aaiimatad,  aa  wa  ro  to  preaa  Friday  night. 

Our  aaoal  datafled  llgurai  for  the  prerfaxw  week,  ooTerinK 
tha  reioma  for  tha  pariod  eadia«  with  Saturday  noon,  Novem- 
1>ar  9.  ata  ■!«■■  balmr.aad  wa  also  piaHBt  tha  raatdta  for  the 
oorrimiiAac  waak  la  18M,  18M  and  UM.  In  oooipartaon 
wtth  th»  pra'^laK  waak  thare  i4  a  daoraasa  In  tha  aansata  ax- 


°ixty-a»raa  and  tbfaa-qnarter  milubn  dollar*, 
tinoa  the  kai  ia  aeTantr-oaa  miUiona.  Uon- 
wwKwn  witn  tn»  week  of  1*M  tbe  total  for  tha  whole  coontrr 
iliows  aa  iaewaw  of  «l-9  par  oant.  Oomparad  with  the  we^k 
««  tan  tha  earrant  ratoma  raoord  an  axoMiof  18-1  percent 
and  Iha  has  frcn  IMS  ia  S-4  par  oaot.  Ontaida  o(  New  York 
tha  pis  orar  t8M  ia  18^  par  oaat.  Tha  axeeoR  orer  1808 
rMohaa  18-9  per  cent,  and  makina  comparlaon  with  1893  tbe 
ilsaaoatobalSpvoMl. 


'NotlBolDdadi    totali. 


u.<n\i)\     ««,«iw.ww| 


-U-*l  H.Wt.161  ttSMSK 

+U-8  e,«j».i»ti  a.MT.tM 

■fS-t  l,3«8.«ll  BM.O00 

4Hnr4 

~^I7i  w.wa.ii»ii  at.7W.AHi 
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THS  FINANCIAL  SITUATION. 
Earopeui  m»rkeU  h»ve  all  developed  a  quieter  con- 
dition *•  the  weelc  hat  progrewed.  Oa  Saturday  last 
•  Mrioai  panic  was  reported  oo  tbe  BDurae  at  Pans 
and  at  Vienna.  The  cauae  wa«  the  political  tension 
added  to  the  •pecalalive  situation  and  the  approaching 
settlement,  the  latter  giving  rise  to  fears  lest  in  its 
progren  important  failures  should  occur.  Lord  Salis- 
bory's  address  at  tha  .Mansion  House  Siturday  evening 
raUaved  in  large  measure  the  pDlitical  tension.  The 
address  was  conservative,  disolaiminj  any  ambition 
other  than  to  preserve  the  paaca  and  restrain  lawlesi- 
iteas  in  Turkey;  it  was  satisfactory  to  his  own  people 
beoanse  of  its  cleir  and  strong  expression  of  the 
ability  of  Great  Britain  to  protect  her  offn  interests 
ererywhere;  it  was  reassuring  to  financial  classes  all 
OTer  Europe  for  its  emphatic  affirmation  of  the  perfect 
aooord  and  concert  of  the  Great  Powers  in  the  present 
movement.  Besides  the  quieting  effect  of  this  address 
measures  were  reported  to  have  been  taken  on  Monday 
by  strong  houses  in  Paris  to  place  135,000,000  at  the 
disposal  of  the  market  for  the  purpose  of  asiisiing  it. 
the  bettlement ;  also  a  conference  of  leading  financial 
men  was  stated  to  have  been  held  at  which  it  was 
resolved  that  the  utmost  assistance  safety  permitted 
should  be  rendered  in  order  to  avert  a  financial 
disturbance.  These  measures  further  helped  to  restore 
confidence  and  the  settlement  was  concluded  without 
important  incident.  At  London  gonsols  gradually 
recovered  and  nearly  all  trace  of  the  disturbance 
seemed  to  be  removed  by  Thursday,  when  it  was 
announced  that  the  public  were  again  buying  South 
African  mining  shares  quite  indiscriminately.  This 
last  announcement  seems  a  little  marvelous.  If  cor- 
rect the  Enelish  public  just  now  has  unusually  strong 
faith  in  the  substantial  nature  of  things  hoped  for  but 
not  seen. 

At  home  the  abnormal  state  of  our  foreign  exchange 
market,  which  has  at  length  resulted  in  gold  exports — 
11,000,000  on  Tuesday  and  $2,250,000  withdrawn  yes- 
terday for  to-day's  steamer — has  been  an  unfavorable 
circumstance  and  the  only  unfavorable  development  of 
the  week.  Is  it  not  strange  though  that  while  this  con- 
dition of  our  foreign  exchange  market  prevailed  here, 
Mr.  Orisp,  late  Speaker  of  the  House  of  Representa- 
tives, was  making  a  speech  in  Georgia  announcing  he 
was  in  no  manner  oared  of  the  delusion  he 
has  BO  long  labored  under  that  the  iree  coina;<e 
of  silver  at  16  to  1  was  a  safe  policy  for  the 
country  and  one  the  people  would  best  thrive  under? 
Georgia  and  the  other  Southern  States  are  trying 
to  bull  cotton  to-day.  There  is  a  short  crop  and  they 
ought  to  get  a  good  price  for  it.  These  exports  of  gold 
produced  by  our  silver  issues  already  made  are  so  dis- 
turbing that  if  continued  financial  people  who  are  car- 
rying the  cotton  will  have  to  drop  it.  When  that  oc- 
curs the  people  of  the  South  had  better  look  to  these 
silver  advocates  for  their  damages.  * 

The  highly  gratifying  exhibits  of  earnings  which  the 
railroads  are  making  in  their  current  raturas  (outside 
of  a  few  roads  in  Texas  and  the  Southwest  whose  rev- 
enues have  been  dimiuished  by  tne  reduced  cotton 
movement)  constitute  an  exceedingly  encouraging  fea- 
ture in  the  general  situation.  It  is  evident  toj  that 
so  long  as  on  the  one  hand  the  grain  movement  con- 
tinnes  so  heavy  as  at  present  and  on  the  other  hand 
iron  production  remains  on  so  large  a  sc  Ue,  the  earn- 
ings   of  the    roads  must   go    on    improving.      Tae 


"Iron  Age"    has    this  week  issued  its  usual  month- 
ly   statement    showing     the    number    of     furnaces 
in    blast  and   the  aggregate    capacity  per  week,  and 
from  this  it  appears   that   the  output  of    pig    iron 
on  the  let  of    November  was  217,306   tons   per  week. 
We  noted  a  month  ago  that  the  production  had  for  the 
first  time  in  the   history  of  the  country   exceeded  the 
two  hundred  thousand  mark  (the  amount  for  October  1 
having  been  201,414  tons)  and  the  latest  figures  demon- 
strate that  the  great  activity  in  the  iron  and  steel  trades 
continues  unchecked.     The  "Age"  says  that  since  th& 
1st   of  November  a    few  more  furnaces   have  either 
started  or  are  getting  ready  to  start;  these  it  cilculates 
will   bring  the  output  up  to  220,000  tons  per  week, 
but    tha',    it    thinks,    will     be     the    maximum.     Of 
course    with   production  at  the  rate  of    nearly  Hi 
million  tons  a  year,  we  should  soon   have  iron  enough 
to  supply  the  present  very  extensive  demiod.     It  is 
this  feeling  doubtless  that  accounts  for  the  weakening 
in  prices  which  has  been   the  feature  of  late  weeks. 
And  yet  it  is  a  fact  that  up  to   the  present  time,  so  far 
from  there   having  been  any  accumulation  of  iron,, 
supplies  have  been  steadily  drawn  down.     According 
to  the  "Age"  the  total  of  stocks,  sold  and  unsold,  on 
November  1  was  only  396,669   tons,  against  418,105-. 
tons  October  1,  461,511  tons  Ssptember  1,  511,781  tona 
August  1   and   549,068   tons    July  1.     Tnese   figarea 
warrant  the  inference  that  thus  far  all  the  iron  turned 
out  has  been  actually  wanted,   and   more  too;  and  thia 
of  course  furnishes  the  reason  for  the  steady  enlarge- 
ment of  the  output. 

With  reference  to  the  course  of  earnings,  we  give  to- 
day our  review  for  the  month  of  October.     From  thi» 
it  will  be  seen  that  though  the  Southwestern  group  of 
roads  has  in  some  cases  sustained  quite  heavy  losses  aa 
the  result  of  the  smaller  cotton  movement,  yet  in  the 
aggregate  our  table  shows  a  gain  in  amount  of  over  3J 
million  dollars  as  compared  with  the  same  month  last 
year.     We  need  hardly  say  that  the  large  grain  move- 
ment has  played  a  prominent  part  in  this  improvement 
in  earnings,  and  yet  the  ga'n  in  volume  of  the  grain 
traffic  will  not  alone  explain  the  great  increase  in  earn- 
ings. The  truth  is,  the  excellent  grain  harvests  gathered; 
the  present  yfear  are  an  advantage  to  the  roids  qiite  aa 
much  in  the  stimulus  they  have  imparte  1  to  general 
trade  and  the  increased  buying  pover  they  have  given 
the  farming  classes  as  inttieexra  tonnigi  i»  grain 
which  they  afford.     With  reference  to  the  loss  of  eirn- 
ings  on  the  SDUth western  roads,  that  is  large,  because  ab 
this  season  of  the  year  cotton  always  mov^s  in  consid- 
erable volume,  and  therefore  any  snortajn  ii  thu  crop 
is  felt  most  severely  at  such   time.     After  a  few  weeks 
more   the  small   crop    will   count    for     less     in    th& 
affairs     of    the      roads,     and      it    should     also     be 
remembered      that      the     grain      harvest      in      the- 
Southwest  has  been  very  gooi  the  present  year,   the- 
same  as  in  other  sections,  aid  that  this  will  operate  as. 
an  offset  to  the  cottm  shortage.     We  show  for  instance 
to-day,  in  speaking  with  regird   to   the    Agricultural 
Bureau's  figures  of  corn  production,  that  in  TdXis  the 
yield    for   1895   is  given  as    107,897,000   bushels,  as 
against  only  69,338,676  bushels  in  1894,  and  in  Arkan- 
sas 50,360,000  bushels,  against  38,437,824  bushels.'  In 
other  words,  in  these  two  States  the  corn  product  for 
1895  is  estimated  at  158,257,000   bushels,  against  only 
107,776,500  bushels  in   1894— an  increase   of  over  50^ 
million  bushels.     Tnus  the   benefits  of   the  country'^s: 
large  corn  production  the  present  year  ex.teud  to  t'nt 
section  of  the  country. 


NovuiMB  16    1885 


THE   CHRONK.'LE. 


84r 


Money  oa  call  represeotiog  barken'  balances  has 
been  still  easier  this  week  and  loios  on  the  Stock  Ex- 
change were  generally  made  at  H  per  cent  after 
Tnesday,  with  a  few  transactions  in  small  amounts  at 
a  per  cent;  the  ayerage  for  the  week  has  been  a  fi ac- 
tion below  2  per  cent.  ISome  of  the  large  np-town 
banks  who  have  been  unable  to  place  their  money  at  2 
per  cent  on  call  over  the  counter  hare  employed  it  in 
the  stock  market  at  1  ^  per  cent,  but  the  majority  of 
the  banks  and  trust  companies  refuse  to  loan  below  3 
per  c«nt,  avd  this  rate  is  quoted  as  the  minimum  by 
all  the  down- town  institutions.  Lenders  on  time  are 
willing  to  make  concessions  as  to  rates  where 
ehoice  collateral  is  offered,  and  S'^me  transactions 
hare  this  week  been  reported  at  a  fraction 
less  than  the  figures  quoted  below,  (3i04  per  cent) 
for  (iz  moDtbs.  Rates  on  good  marketable  secur- 
ity are  2  per  cent  for  thirty  days  (2^  per  cent) 
for  sixty  to  ninety  days,  3  per  cent  for  four  and 
3i04  per  cent  for  fire  to  seren  months.  There  is 
a  good  demand  for  the  best  commercial  paper  not  only 
from  the  city  but  from  Eastern  buyers,  and  the  supply 
on  the  market  is  only  moderate,  partly  because  of  the 
fact  that  tbe  names  offered  are  closely  s  rutinized  and 
thoM  which  pass  examination  are  promptly  taken. 
Quotations  are  4(9H  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  H&^  per  oent  for  four 
months'  commission  bouse  and  prime  four  months' 
single  names,  5®54  per  oent  for  prime  six  months, 
and  4  per  oent  and  above  for  gocd  four  to  six  montha 
■ingle  names.  lie-discounting  is  nearly  OTer  for  the 
•easoo,  though  there  is  some  inquiry  from  the  South 
and  bankers  report  an  urgent  demand  for  money  in  the 
extreme  Northwest. 

The  liank  of  Kogland  minimum  rate  of  discount  re 
mains  unchanged  at  3  per  oent,  bat  the  Bank  of  K-«rlin 
has  advanced  its  rate  to  4  per  cent.  The  cable  rt^ports 
discoonu  of  sixty  to  ninety  day  bank  bills  in  Lond-n 
■t  Hdlf  P'l'  ce°'-  The  open  market  rate  at  Paris  is 
3  per  oent  and  at  Berlio  and  Frankfort  it  ii  3  per 
perc<nr.  According  to  oar  special  cable  from  London 
the  Bank  of  E  gland  gained  £46,124  bullion  during 
tbe  week  and  held  at  the  cloee  of  the  week  £40,947,7i>8. 
Oar  oorreapondeot  farther  advisee  os  that  the  gain 
WM  da*  to  the  import  of  £218,000,  all  bought  in  the 
open  market;  to  £40,000  received  from  the  interior  of 
Great  Britain,  at>d  £213.000  exported,  of  which  £.'":.• 
000  went  to  tbe  Gape  and  £10,000  to  EgypK 

The  foreign  exchange  market  was  slightly  easier 
early  in  tbe  week,  influenced  by  a  lighter  demat  d,  part 
of  the  inquiry  for  remittance  having  been  met  with  gold 
bilU  drawn  against  a  shipment  of  $1,000,000  gold  on 
Tnesday  and  part  by  a  little  better  supply  of  cear  or 
prompt  cotton  bills  which  came  by  Monday's  mails, 
while  at  the  same  time  there  were  fairly  liberal  de- 
livariea  of  cotton  drafts  on  contracts,  though  these 
were  not  so  large  aa  daring  previous  weeks.  Later 
the  market  grew  firmer  in  response  to  a  better  demur  d 
for  remittance  by  Saturday's  steamer,  and  the  buyicg 
for  tbat  mail  began  on  Wednesday  afternoon.  There 
appears  to  be  a  disposition  on  tbe  p^rt  of  baukers  lo 
avoid,  if  poaaible,  gold  exports,  and  it  vas  not  umil 
Tborsday  that  there  were  a'<y  indications  that  ^uld 
would  be  shipped  on  Si  urday,  and  even  then  no  post- 
tive  statement  wuold  be  made  as  to  the  amount  which 
would  te  sent.  Yesterday  tbe  withdrawals  for  ship- 
ment were  ta.SdO.OOO  (11,250,000  by  Luzaid  Frer.s 
and  •l.(XK),0<^)0  by  L.  von  H'>Sman  &  Co.),  making  the 
total  sbipmentsof  toe  week  #3,250,000.  Ou  Monday  tbe 


market  opened  steady  with  rates  for  actual  business  at 
4  87J@4  88   for  sixty  day,  4  89i@4  89+  for  sight  and 
4  89^@4  89f  for  cable  transfers,  the  only  change  made 
compared   with  Friday  of  last  week  being  in  the  sight 
rate,  which  was  one-quarter  of  a  cent  higher.   On  Tues* 
day   dearer   discounts   in  London   caused  a  reduction 
in   rates   for    actual    business    for    long    sterling    to 
4  87j®4  87},   while  the  lighter  demand    and    Bom» 
offerings  of  bills  supposed  to  be  against  contemplated 
shipments  of  gold  caused  a  reduction  in  the  short  rate 
for  actual  business  to  4  89@4  89^,  and  in  the  cable  rate 
to  4  89i@4  89^.     There  was  no  change  on  the  follow- 
ing day  and  the  market  was  quoted  as  steady  until  tha 
afternoon,  when  a  better  demand  caused  it  to  close 
firm,  and  on  Thursday  rates  for  actual  business  were 
advanced   to  4  87|^4  88  for  long,    4  89^(34  89^  for 
short  and   4  89^4  89}   for  cable   transfers,  and  the 
market  was  steady   to  strong    all   day  and    bankers 
reported  a    very  light    supply    of    commercial  bills 
against  cotton.     Yesterday  the  same  conditiocs  mled. 
There   were  no   changes  made  in  nominal   rates  dur- 
ing  the  week,  and  the  following  table  shows  the  figore* 
posted  by  leading  drawers. 
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The  market  cloaed  very  strong  on  Friday  at  4  88^  for 
tixiy  days  and  4  90  for  sight.  Katea  for  actual  busi- 
ness in  sterling  were  4  87}<34  88  for  long,  4  89i@4  89^ 
for  short  and  4  S9iQi  89}  for  cable  transfers.  Prime 
commercial  bills  were  4  87^04  87i  and. documentary 
4  86}d4  87. 

The  Union  Pacific  statement  of  earnings  for  Septem- 
ber haa  been  issued  this  week,  and  shows  170,984  in- 
crease in  net,  with  •110,312  decrease  in  gross. 
The  Union  Pacific  Denver  &  Oulf  for  the  same 
month  has  tl0,434  decrease  in  gross,  18,800  de- 
crease in  net.  The  Northern  Pacific,  on  the  other 
hand,  haa  $109,021  increase  in  gross,  $198,695 
increase  in  net.  The  Louisville  New  Albany  & 
Chicago  reports  net  of  $120,795  against  $103,346;  tbe 
Flint  &  Pere  Marquette,  $60,639  against  $60,935;  tbe 
Ohio  River,  $36,776  against  $40,230;  and  theMemp'iia 
A  Charleston.  132,421  against  $20,737.  For  Oct^^ber 
the  Biltimore  &  Ohio  has  net  of  $762,371,  against 
$771J}30;  the  West  Virginia  Central  A  Pittsburg, 
l^i.Vno  against  $30,654;  the  Georgia,  $80,185  against 
$78,293;  aid  the  ToUdo  Peoria  &.  Western,  $29,402, 
sgainst  $28,284.  The  ftllowing  furnishes  a  four- year 
compdriaon  for  a  number  of  roads. 
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i'tte  foUoiriog  iUtemeui  givea  tae  week's  moToiaouiu 
of  moofly  to  and  from  the  interior  by  the  New  York 
bMka. 


With  the  Snb-TreMury  operations  and  gold  exports 
the  reralt  is  aa  follows. 


•TMk  ■■•mi  iroT.  16. 18M. 


r«M 

Bmla. 


m»mk^  IBtartM  ■»r—iB>.  u  abort 
••b-TTCM.  (yar.aBilcaMvTport*. 

Toal  kM  MiA  iacal  Madan. . . . 


Omf/ 


V«<Ok«i««t' 
BankHotiUntf. 


IS.Olri.OOO     *3,()t)1.000  »tia.C3,0aS.0U« 

is.«oo,ooo!  is.800,000  i^st.  i.eoo.ooo 

tTs.lie.OOO  $18,391,000  Okin       123.000 


The  following  table  indioaias  the  amount  of  bnllion 
in  the  principal  European  banks  this  week  and  at  the 
eorresponding  date  last  year. 
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THE  ISTER  STATS    aOM.VERC&  LAW  AND 
UNEQUAL    HA7E&. 

The  latfr-Slate  Commerce  Commission  has  recearly 
made  a  ruling  in  twa  cases,  both  invoWing  che  sime 
point,  and  the  text  of  these  decisions  h>is  now  b^en 
issned  in  printed  form.  The  opinion  deserres  rcsry 
careful  study  and  consideration — nocthacit  enaaciates 
any  new  doctrine  or  priaciple,  or  chit  it  changes  a 
previous  construction  of  the  law,  but  rather  that  by 
reaffirming  a  ruling  made  by  the  Board  at  the  very  be 
ginning  of  its  career,  and  applying  this  ruling  to  the 
cases  under  review,  it  enables  one  to  see  how  far  the 
theory  of  equality  of  treatment  of  different  peaces  may 
be  carried,  and  also  enables  one  to  see  how  unfairly 
anch  theory  may  work  in  practice. 

The  complaiats  in  the  cases  referred  to  were  both 
filed  by  parties  doiug  business  in  Cordele,  a  small  towu 
in  Georgia.  The  complaint  in  the  first  case  was  by  S. 
J.  Rill  &  Bro.,  a  firm  in  the  wholesale  and  retail  graiu, 
hay  and  flour  business,  and  was  against  the  Nashville 
Chattanooga  &  St.  Louis  Railway,  the  Western  & 
Atlantic,  the  E«t  Tennessee  Virginia  &  Georgia,  the 
-Georgia  Southern  &  Florida,  the  Louisville  &  Nash- 
Tille,  and  the  Sivannah  Americus  &  Montgomery. 
The  petition  was  based  on  transactions  which  occurred 
in  Jnly  and  August  1892,  and  related  to  shipments  of 
flour  and  corn  from  Nashville  to  tbe  plaintiffs  at  Cor- 
dele. The  second  action  was  brjught  by  the  Cordele 
Machine  Shop,  a  corporation  engaged  in  the  foumiry 
and  machine  shop  business  at  Cordole,  and  was  against 
the  Louijville  &  Nashville  and  the  Sivannah  Americus 
4  Montgomery.  It  related  to  the  charges  on  ship- 
ments of  coal  and  pig  iron  from  Birmingham  to 
Cordele. 

In  their  opinion  the  Commission  furnish  tables  of 
rates,  tables  of  distances  and  various  other  details,  and 
altogether  go  into  tha  matter  quite  at  length.  Toe 
•ubstance  of  the  complaints,  however,  cin  be  stated  in 
very  few  words.  The  plaintiffs  are  dissatisfied  because 
the  defendant  railroads  will  not  grant  them  equally 
low  rates  with   Macon,  Americus  and  Albany,   Ga. 


Oordele  is  65  miles  south  of  Macon,  about  30  miles 
east  of  Americus  and  35  miles  northeast  from  Al- 
bany. The  rates  complained  of  are  made  according  to 
what  is  known  as  the  "basing-point  system,"  by  which 
certain  competitive  centres  are  granted  low  through 
rates  while  other  points  are  required  to  pay  higher 
rates,  these  latter  being  fixed  by  adding  to  the  through 
rate  to  the  nearest  competitive  or  basing  point  the 
local  rate  from  said  point  to  the  point  of  destination. 
In  the  rate  sheets  in  the  South,  Macon,  Americus  and 
Albany  are  favored  with  the  special  rates  referred  to. 
Oordele,  on  the  other  hand,  is  treated  as  a  local  point, 
and  is  therefore  obliged  t)  p»y  io  aldicioa  to  the 
through  rate  tho  looil  rate  to  the  through  p  )int.  This 
the  people  of  the  town  consider  undue  discrimination. 
Like  the  inhabitants  of  so  many  other  smill  places 
they  want  to  be  placed  in  a  position  of  equality  with 
the  most  favored  localities. 

The  Commission  speak  of  the  basing-point  system 
as  if  i^,  were  peculiar  to  the  South,  wher^'as  the  truth  is  it 
obtains  all  over  the  country,  and  as  a  matter  of  fact  it 
would  hardly  be  possible  to  arrange  rates  in  any  other 
way.  To  most  persons  too  it  will  appear  that  such 
method  is  not  open  to  criticism.  But  the  Commission 
have  from  the  first  been  opposed  to  it,  and  have  claimed 
that  as  it  perpetuated  the  advantages  which  the  trade 
centres  have  always  had,  therefore  it  was  in  conflict 
with  the  law.  In  one  of  the  very  first  cases  considered — 
the  celebrated  Louisville  &  Nashville  case — the  Com- 
mission, speaking  through  Chairmm  C  )oley,  referred 
to  the  pre-eminence  of  the  trade  centres  and  the 
concessions  in  rates  which  the  railroads  make 
to  them.  Again  in  the  case  of  Martin  vs. 
Chicago  Burlington  &  Qaincy,  Chairman  Cooley  said: 
"  A  fatal  difficulty  with  the  theory  that  a  trade  centre, 
as  such,  is  entitle!  to  especially  favorable  rates,  is 
found  in  the  fact  that  it  is  in  conflict  with  the  spirit 
and  purpose  of  the  Act  to  Regulate  Commerce.  One 
of  the  reasons  for  the  passjge  of  the  Act  was  that  by 
means  of  rebates  and  other  contrivances  Urge  tovns 
and  heavy  dealers  secured  advantages  which  gave  them 
a  practical  monopoly  of  markets  and  shut  out  the  small 
towns  and  small  dealers."  *  *  *  *  "  It  is  not  a 
matter  of  the  least  importance,  in  a  legal  sense,  that 
the  small  towns  are  strictly  local  and  non-competitive." 
We  should  say  that  the  flaw  in  this  argument  was 
that  it  assumed  that  the  trade  centres  were  the  creation 
of  the  railroads  as  the  result  of  special  rates  granted  by 
them,  whereas  it  would  be  nearer  the  truth  to  declare 
that  the  trade  centres  by  reason  of  their  position  and 
natural  advantages  had  compelled  the  discrimination  in 
their  favor  which  the  railroads  make.  Nor  are  we  pre- 
pared to  admit  that  the  theory  of  the  law  is  quite  as 
broad  as  Judge  Cooley  here  states  it.  However,  as  the 
Commission  had  early  announced  their  position  on  this 
point  and  have  not  since  changed  it,  it  was  not  to  be  ex- 
pected that  they  would  decide  in  favor  of  the  railroads 
in  the  present  cases.  In  their  syllabus  to  the  latest  de- 
cision they  announce  their  conclusions  in  a  somewhat 
dramatic  fashion,  saying  of  the  competitive  and  basing- 
point  system— "  reviewed,  again  condemned,  and 
found  to  result  in  unreasonable  and  unlawful  rates  to 
points  clasaed  as  local,  and  give  favored  business  rivals 
unreasonable  advantage." 

To  those  not  familiar  with   the   facts   the  argument 
which  the  Commission  advance  to  justify  their  action 
may  appear  quite  plausible  too.    By  the  short  lines  from 
Nashville,  Cjrdele  has  aa  aivantaga  only  over  Albiny, 
the  other  two  points — Macon  and  Americus— being 
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nearer  than  it  to  Nashville  by  these  short  lines.  But 
by  the  indirect  roate«,  against  which  the  complaints 
in  the  pretent  instance  are  directed,  Oordeh  appears 
to  haTe  an  advantage  over  all  the  other  points.  The 
road*  accord  low  through  rates  to  these  latter  points, 
why  shonld  not  Cordele  be  favored  in  the  same  way? 
Then  also  it  is  pointed  oat  that  by  the  short  rail  lines 
Cordele  is  nearer  to  the  ports  o'  S»vinn»h,  Brunswick 
and  Jacksonville  than  either  Uicon,  Americas  or  Al- 
bany, which  thas  would  seem  to  aiford  additional  rea- 
son for  granting  it  the  same  advantages  in  rates  as  the 
other  points. 

Bat  it  will  appear  on  reflection  that  a  conclasion  can 
not  be  based  on  these  elements  alone.  There  arc  other 
factors  that  enter  into' the  matter.  Some  of  these  con- 
siderations are  entirely  pgnored  in  the  Commission's 
argument,  others  are  passed  over  very  lightly  and  not 
given  the  weight  to  which  they  are  entitled.  It  is  of 
conrse  perfectly  obvious  why  Albany,  Maoon  and 
Americas  are  granted  lower  rates  than  Coidele.  Tht-y 
are  larger  places  and  they  enjoy  facilities  which  Cordele 
does  not  possess.  The  Oomints»ion  admit  this,  say 
ing,  "Cordele  is  not  so  large  as  the  much  older  cities, 
Amrricns,  Albany  and  Maoon  ;  its  toonsge  of  corn  and 
fl'>ar  end  other  prodnets  is  smaU  in  comparison 
with  thfirs."  Neoessarily,  too,  the  indirect  lines 
in  seeking  to  participate  in  the  traffic  to 
these  points  most  make  the  same  rales  ss  the 
short  lines.  It  is  also  well  to  rrmember  that  the  pref- 
ervnoe  aooorded  Macon,  Albany  and  Americas  is  not 
a  recent  innovation.  Tboae  places  vi>re  treated  as  bas- 
ing or  competitive  points  long  before  Cordele  eam<« 
into  existence.  The  railroads  have  therefore  made  no 
departure  in  this  respect.  They  have  simply  eontinufd 
a  condition  of  things  which  baa  prevailed  for  year». 
The  only  new  feature  of  the  situation  has  b*-en  the 
development  of  Cordele  as  a  point  of  some  iaiportanc<>, 
and  this  prominence  it  is  only  fair  to  say  it  owes  ei.- 
tirely  to  the  railroads,  as  we  shall  presently  show. 
Nevertheless  the  place  is  still  a  comparatively  unim- 
portant onealongaid«of  Msoo  >,  Americaiand  Albmy, 
and  therefore  c tnnnt  justly  claim  the  same  rates  as 
those  points. 

The  ooDt^ntion  of  the  Commission  is  that  Cordt- le 
bas  been  arbitranlv  t-xclnded  from  the  alv«otages 
given  to  its  rivals  and  basiness  competitors.  But,  as  we 
see,  the  course  of  the  roads  baa  been  not  at  \ll  arbitrary. 
Macon,  Amenoiu  and  Albany  have  been  treated  at 
com{x'titive  points  the  same  as  always  in  the 
past,  while  Cordele  has  been  treated  ws  a  local 
point  the  same  as  hosts  of  other  local  points,  and  the 
reason  for  the  distiootioo  is  found  in  the  differences  in 
the  oircamstaaose  and  conditions  under  which  basiness 
to  the  two  claMse  of  points  is  conducted.  The  Com- 
mission say  that  "Cordele  is  not  treated  by  the  defend- 
ant roads  si  a  competitive  point  because  it  is  not  a 
sufficiently  large  distribating  point,  and  it  is  not  such 
a  distribating  point  beeaase  it  is  not  treatel 
as  a  conpetitiva  point,  and  the  defendants  seek 
to  excuse  themselves  from  wrong-doing  by  offering  the 
resnlu  of  the  wrong  in  justificatiou."  This  is  a  de- 
oidedly  unfair  statement.  What  are  the  faoU  of  the 
caae.  Let  the  Oommissioo  themselves  answer.  la 
one  part  of  their  opinion  we  find  them  stying:  "Cor- 
dele has  grown  np  since  the  bnilding  of  the  Savannah 
Americas  A  Montgomery  Railway.  In  April  1893, 
four  years  after  its  incorporation,  it  hud  a  population 
of  about  2,500."  Going  back  a  liitle  wa  diacovar  that 
«t  the  time  of  the  1890  Oensns  the  population  was  only 


1,578.  la  the  18S0  Census  tho  place  is  not  enumerated 
Ht  all,  for  it  then  had  not  yet  been  called  into  being. 
To  the  ordinary  observer  the  fact  that  sach  growth  has 
been  possible  would  furnish  very  couvincing  evidence 
that  the  policy  pursued  by  the  railroads  h^id  not  oper- 
ated to  the  disadvantage  of  the  new  point,  'rather  than 
the  reverse. 

We  may  go  a  step  further  and  aver  that  it  is  the  rail- 
roads that  hive  mail  -  Cordele  a  possibility.  We  have 
already  quoted  tho  Commission  to  the  effect  that  the 
place  had  grown  np  since  the  bnilding  of  the  Sivannah 
Americns  it  Montgomery  Ry.  It  would  be  more  accurate 
to  say,  however,  that  it  had  grown  up  since  the  bnild- 
ing of  that  road  and  the  Georgia  Southern  &  Florida. 
Both  reached  Cordele  at  much  the  same  time — late  in  the 
eighties.  Previous  to  that  time  Cordele  had  no  rail- 
road facilities,  and  the  locality  covered  by  it  was  insig- 
nificant and  of  no  account — it  finding  no  mention,  as 
we  have  already  seen,  in  the  Census  of  1880.  It  is 
therefore  strictly  correct  to  say  that  the  place  has  been 
created  by  the  railroads.  Under  the  circumstances  to 
charge  these  transportation  interests,  as  the  Commis- 
sion do  in  effec',  with  having  conspired  against  the 
welfare  of  the  pi  ice  when  the  fact  is  that  it  was  the 
railroads  that  gave  it  its  breath  of  life  seeraa  a  good 
deal  like  straining  after  effect. 

Consider  one  other  aspect  of  the  matter.  While 
Cordele  has  prospt^red  what  has  been  the  experi- 
eooe  of  the  two  roads  which  connect  it  with  the 
outside  world  ?  This  is  a  consideration  to  which  no 
reference  whatever  is  made  in  the  opinion  of  the  Com* 
mission,  and  yet  it  is  a  matter  which  cannot  well  be 
ignorrd.  As  stated  at  the  ontse*:,  the  complaint  in  the 
case  of  S.  J.  Hll  &  Bro.  is  based  on  transactions 
ucenrring  in  Jaly  and  August  189^.  As  it  happens, 
in  the  same  year  the  Savannah  Americas  &  Montgomery 
foui'd  itself  nnableto  meet  iu  obligations  and  went  into 
the  hands  of  receivrrs;  the  Georgia  SonthernA  P'orida 
bad  met  the  same  fate  the  year  preceding.  The  present 
rear  b-tth  roads  were  sold  at  foreclosure  sale.  Hence 
while  Cordele  has  thriven,  the  two  roads  through  whose 
enterprise  it  was  created  have  t>mved  unsuccessfal 
and  have  pissed  into  the  possession  of  their  cred- 
itara.  More  than  that,  in  the  case  of  the  Savannah 
Americas  A  Montgomery  (now  known  as  the  Georgia 
&  Alabama)  the  branch  between  Corlele  and  Albany, 
called  the  Albany  Florida  &  Northern,  has  been  consid- 
ered of  so  little  value  that  it  has  been  altogether  left  out 
nf  the  new  or  reorganized  company.  In  brief  then, 
while  on  the  one  hand  it  is  cle«r  that  the  prevailing 
rates,  against  which  complaint  was  maJe,  h'tve  not 
operated  to  the  detriment  of  Cordele,  on  the  other 
'""^  U  ifti*1"**'y  clear  that  the  general  schema  of 
rates  locflffde  on  the  two  roads  mentioned  (of  which 
the  rates  to  Cordele  form  a  part)  has  not  yielded  a 
sufficient  revenue  to  allow  the  roads  to  e^rn  a  retara 
on  the  money  invested  in  them. 

It  is  against  the  smaller  roads  like  the  Georgia 
Southern  &  Florida  and  the  Savannah  Americas  & 
Montgomery  that  such  a  decision  as  that  rendered  in 
the  present  instance  operates  most  harshly.  To  the 
larger  roads — the  Louisville  &  Nashville  and  the  East 
Tennessee — the  difference  is  not  of  so  much  import- 
ance. Tney  are  getting  only  through  rates  now  to  the 
basing  points,  and  to  extend  these  through  rates  a  little 
farther  to  include  other  points  could  not  make  any 
very  large  difference  in  the  proportion  of  the  total  charge 
received  by  them.  But  in  the  case  of  the  small  con- 
necting roads,  which  c-irry  the  traffic  from  the  baaing 
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poiotHJto  the  poinU  of  destination  and  get  local  rates 
for  U>«  haul,  the  difference  becomes  wry  great ;  for 
iiwteMl  of  rach  local  rates  they  must  accept  simply 
their  pro  raU  of  the  through  rate,  yielding  vastly  less. 
It  mast  be  barae  in  mind  that  it  is  the  lookl  tr<)(1i3 
VDon  which  theae  connecting  roads  depend  for  a  profit- 
able existence,  and  they  can  not  take  this  local  traffis 
atone-half  or  three-qnarters  of  a  cent  per  ton- mile, 
for  there  is  not  enough  of  it  to  miio  it  pay  at  snch 
figorei.  U  does  not  aff-ct  the  argament  that  the 
oonneoting  roads  may  alio  engage  in  the  competitive 
or  through  business  and  accept  very  low  rates  for 
■QCh  business.  If  they  can  make  a  profit  at  this, 
he  it  never  so  little,  it  lightens  to  that  extent  the 
baideo  npon  the  local  traffi}  which  mast  support  the 
roads.  In  the  present  instance,  the  Sivinnah  Aaxericas 
&  Montgomery  in  its  answer  to  the  complaint  stated 
that  it  would  prefer  to  abandon  taking  freight  to  the 
hadng  or  competitive  points  at  through  rates  rather 
than  have  its  revenues  impaired  by  the  reduction  of 
rates  to  the  local  points,  and  obviously  it  would  suffer 
least  in  that  way.  It  must  be  regarded  as  in  every  way 
unfortunate  that  the  Commission  should  adhere  to  a 
ruling  which  can  but  be  prejudicial  to  a  good  maoy 
roads  and  also  prejudicial  to  the  best  interests  of  the 
country. 


WliAT  THE  AGRICULTURAL    COTTON 
FIGURES  INDICATE. 

An  important  contribution  to  the  public  stock  of 
information  for  forecasting  the  sizB  of  the  cotton  crop 
ought  to  be  the  agricultural  reports,  and  no  uncer- 
tainty as  to  their  meaning  ought  to  attach  to  them. 
No  one  doubts  that  the  officials  give  us,  as  a  rale,  con- 
scientious work  so  far  as  they  gi^e  us  anything,  aad 
that  the  errors  contained  in,  and  the  misleading  char- 
acter of  the  figures  they  make  public  are  Buch  as  nat- 
urally attend  crop  investigations,  enhanced  by  changes 
of  methods  so  frequently  introduced  incident  to  the 
short  term  (the  length  of  one  ad-ministration)  the 
Chiel  of  the  Department  holds  his  office.  The  fact 
is,  what  the  Government  undertakes  to  do  cannot  be 
done  with  accuracy,  even  if  the  tenure  of  office  were 
very  mn^h  longer  and  the  reports  remained  continn- 
oasly  under  the  gaidaoce  of  one  mind.  Tne  sooner 
that  truth  is  acknowledged  and  the  results  are  made 
np  on  an  unchangeable  basis  and  given  to  the  public 
simply  M  reflecting  the  information  gathered  from 
eorrespondents,  for  which  the  AVashington  officials 
are  in  no  way  responsible,  the  more  helpful  the  results 
will  prove  to  commercial  classes.  It  is  the  compari- 
■on  with  former  years  which  gives  the  chief  value  to 
the  Government  reports.  Destroy  that  comparison 
and  the  reports  become  no  better  than  any  individual's 
work. 

These  remarks  are  suggested  by  what  is  called  "the 
Statistician's"  report  on  cotton  for  November  1,  issued 
on  Monday  last,  the  full  text  of  which  will  be  found 
in  the  cotton  department  of  this  issue  of  the  Chron- 
iri.B.  There  has  been  considerable  cooflict  of  opinion 
among  cotton  men  as  to  the  yield  these  November  re- 
suits  indicate.  The  estimates  put  out  by  members  of 
the  trade  varied  widely,  all  the  way  from  6,200,000 
hales  to  8,000,000  bales,  the  most  of  the  investigators 
being  no  doubt  inflaenoed  in  choice  of  method  and  re- 
sult more  or  less  by  preconceived  views  of  the  extent 
of  the  crop.  That  situation  would  be  of  little  moment 
were  it  not  that  great  difflcolty  attends  any  one's  effort 
I 


to  get  at  a  correct  solution,  however  desirous  one  might 
be  of  so  doing.     Tnis  difficulty  has  been  produced  by 
the  confusion  into  which  the  bases  of  comparison  have 
been    thrown    and  are  involved  by  the  changes  in. 
acreage  introduced  and  by  new  methods  used  by  tho^ 
Department. 

One  of  these  acreage  compilations  prepared  by  the- 
Department  was  made  public  October  25  1894.  The 
report,  having  stated  that  the  compilation  had  been 
"made  after  an  investigation  covering  a  period 
of  several  months,"  gave  in  detail  by  States  the  planting 
for  the  1893  crop  at  a  total  of  19,535,000  acres;  whereas 
the  acreage,  according  to  the  running  count  prepared 
from  the  Department's  annual  percentages  of  increase 
and  decrease  starting  with  the  Census  of  1890,  indicated 
that  the  planting  in  1893  was  only  16,869,726  acres- 
Tbe  other  compilation  was  published  in  similar  form  in 
the  "Report  of  the  Statistician"  of  May  1895,but  omitted 
to  say  the  length  of  time  taken  to  prepare  it  and 
called  the  figures  simply  an  estimate.  By  this  estimate 
the  planting  in  189-4  was  again  raised  to  23,687,950 
acres,  or  an  increase  of  over  21  per  cent  on  the  figure* 
prepared  after  so  much  work  and  care  for  1893,  although 
the  acreage  report  published  in  June  1894  had  stated 
that  the  increased  planting  in  1894  over  1893  was  only 
six  hundredths  of  one  per  cent. 

Such  a  record  as  the  foregoing  statements  disclose 
cannot  strengbhen  one's  faith  in  the  processes  used  or 
encourage  one's  reliance  upoa  any  of  the  results 
reached  by  the  same  authorities.  Wnat  U  more  unfor- 
tunate, too,  these  changes  leave  the  older  records  dis< 
credited  and  in  confusion  so  that  comparisons  of  that 
sort  become  difficult  if  not  worthless.  Still,  taking 
these  latest  figures  of  the  yield  per  a:!re,  as  they  have 
baen  given  out  this  week,  the  first  step  in  attempting 
an  interpretation  is  obviously  to  apply  them  to  the 
latest  cotton  acreage  revision  of  the  Department.  We 
say  obviously  because  the  Depirtmeat  has  stated  in 
making  up  the  acreage  percentages  for  the  1895  plant- 
ing (see  the  printed  June  report)  that  the  1894  revised, 
statement  is  to  be  used  with  those  percentages  for 
determining  the  current  year's  acreage.  It  will 
be  remembered  that  the  Givernment  estimated  a  con- 
siderable loss  of  a  ea  in  cotton  this  year  as  all  authori- 
ties did.  Its  percentage  of  decrease  for  the  whole  coun- 
try was  14-8  per  cent.  We  made  it  less  than  that ;  but 
taking  the  Government  results  and  working  them  out 
as  it  directs,  and  applying  to  the  year's  planting  thus^ 
obtained  the  present  figures  of  yield  per  acre,  we  have 
the  following  full  exhibit  r 


Statts.  for  1995. 

N.  Carolina 1,050.183 

8.  Carolina 1,814,728 

Georgia 3,069,323 

Florida 191,540 

Alabama 2,371,726 

HleBlsslppl 2,487,119 

Loolslana 1,142,568 

Texas. 5,826,428 

Arkansaa  1,186,655 

TenneBgee 712,763 

Indian  Territory..      212,847 

MlH80url ....        47,772 

Virginia 44,623 

Oklabema 26,092 

Kentucky 8,243 

Kansas 168 


■—Agrieutt'l  Deparlm't. — , 
Acreage  Held  per  acre 
Kov.  1, 1895. 


168 
141 
152 
148 
135 
160 
177 
151 
1S3 
181 
207 
207 
199 
207 
207 
207 


Our  Deducliotit. . 

Total  yield  in    In  bales  of 
pounds.     430  lbs.  net. 


lbs. 


176,430,741 

255,878,648 

466,537,096 

28,347,920 

320,183,010 

397,939,040 

202,234,536 

879,790,628 

217,157,865 

129,010,103 

44,059,329 

9,888,809 

8,879,977 

5,401,014 

1,706,301 

34,776 


367,564 

533,081 

971,952 

59,05S 

667,048 

829,040 

421,323 

1,832,897 

452,413 

268,771 

91,790 

20,602 

18,500 

11,252 

3,555 

72 


Total 20,192,778        155-61bs.       3,143,479,826    6,548,91» 

It  will  be  seen  on  examination  of  the  above  that  the 
total  indicated  pr)ductioa  on  the  basis  of  480  pounds 
net  per  bale  (a  f«r  average  weig  t  for  the  current- 
crop)  is  6,548,916  bales. 
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At  this  point  of  the  mreaiigation  another  factor  has 
nsnally  b«en  made  a  feature  of  the  calculation  by  prac- 
tical men.  That  is  to  say  mei chants  and  brokers  in 
search  of  the  true  meaning  of  theae  Xorember  returns 
of  yield  per  acre  hare  found  it  necessary  to  modify  the 
results  reached  in  the  aboTe  nxanner  by  a  con- 
dition of  the  Government's  figures  which  exper- 
ience has  proved  was  a  characteristic.  We  refer  to 
the  average  under- estimate  which  these  results  com- 
pared with  the  actual  yield  have  in  pMt  years  recorded. 
This  ihonld  be  taken  into  the  account  as 
well  as  the  figures  themselves.  Any  honest 
conservative  observer  looking  at  a  crop  on  Novem- 
ber 1st  when  a  part  of  the  crop  must  be  still  in 
the  fields,  not  yet  even  fully  picked,  would  naturally 
Mck  to  keep  his  estimate  at  least  no  higher  than  the 
prospective  out-turn,  and  hence  would  be  likely  to  err 
in  making  his  figures  too  low.  The  existence  and  in- 
flaence  of  scch  an  inclination  has  proved  Itself  by  the 
experience  of  past  seasons,  and  we  have  always  consid- 
ered this  feature  as  an  evidence  of  the  conscientious- 
ness of  tbe  observer  rather  than  as  proof  of  the  unreli- 
ability or  defectiveness  of  the  report. 

This  point  may  be  illustrated  by  last  year's  Xovember 
report.  On  the  bat  is  of  the  Department's  acreage 
figures  made  public  in  October  1S94,  and  of  its  Xo- 
Tember  1894  estimate  of  191-7  pounds  per  acrf>,  the  in- 
dicated yield  as  worked  out  by  as  when  the  figures  were 
iasoed  was  3,80l,'JI8,467  pounds,  or  7,958,616  bales  of 
an  average  net  weight  of  478  pounds ;  as  the  crop 
turned  oat  to  b«  9,892,766  bales  here  was  a  diver- 
gence of  about  2  million  bales.  Kfen  if  we  should  use 
the  still  later  promulgated  acreage  estimate,  the  re- 
ported yield  per  acre  November  1  1894  would  even  then 
indicate  a  crop  about  a  half  a  million  bales  short  of  the 
actual  result.  Just  the  same  condition  is  true  of  pre- 
TioQs  years.  The  November  report  in  1893  showed  a 
jield  per  acre  of  148-8  lbs,  whereas  on  the  GovernmeLt 
acreage  the  year's  yield  tomed  oat.  to  hare  been  182 
lbs.  per  acre.  la  November  1899  no  report  was  mad  e 
public ;  but  in  November  1891  the  Department's 
yield  per  acre  was  given  at  179  Ibe,  whereas  the  year's 
actual  crop  indicated  208  lbs.  We  might  cite  the  rec- 
ord for  still  other  years  further  back,  but  they  all  re- 
flect the  same  condition  which  observers  have  noticed 
existed  and  have  made  allowance  for  in  interpreting 
the  November  report. 

There  is  one  oomparison,  however,  and  that  is  with 
1893,  which  is  especially  interesting  because  all  the 
data  to  be  used  in  making  it  are  taken  from  the  recent 
work  of  the  Department  The  raader  will  recall 
the  fact  that  the  Department's  first  revision  of  acreage 
was  for  that  year's  planting,  and  was  prepared  after 
tong  months  of  labor.  Hence,  not  only  are  we  justified 
in  accepting  ita  revised  statement  for  that  3  ear,  but 
we  are  forced  to  accept  it  as  the  standard  for  the  year 
in  comparing  that  year's  figures  with  subsequent  figures 
iasucd  by  the  Departnent  for  subsequent  years.  We 
have  consequently  brought  together  all  the  facts  affect- 
ing the  propoMd  oomparison  in  the  foUowioi;  compila- 
tion for  the  reader  to  study. 


. Ag 

rieulluntl  Dtpartmentt 

MMmatett 

Ettimaltd 

EsCdyuUl 

fteraert 

aertoge  for 

crop  in 

Son.  1,  in 

poundt 

1893. 

1S93-91. 

1895. 

1S9S- 

Tea* 4.153,760 

1,997,000 

181 

151 

AxkaiuM 1,867,250 

679.000 

183 

174 

TenoeMM ~...^...       805,920 

876,000 

181 

138 

lodlaa  Terrltorr 180,000 

60,000 

207 

.... 

VlrglDls,                         ] 

189 

153 

Miaeoarl  wid  aU  other          130,670 

43,000 

207 

States J 

Total t9,S35,(K:0 

7,493.000 

155-6 

148-8 

34.S11 

Actual  orop...... 

7.527.211 

VonacarriiM.. 
•ovtfeCaMiiaa.. 


isra. 

1.180.000 
1.8«».000 

s,oeo.ooo 

1W,000 

Mia,mw 
iiiwi*«ipp) *Mt,iao 


Btfd  ifUU  ptr  Qtrr. 
JVw.  1,  in  foundt. 


400.000 

e»o.ooo 

1,000.000 
S6,000 

S10.000 
1,050.000 

47S.00O 


IStS. 

tss 

141 
193 
148 
135 

lao 

177 


1893. 
174 
148 
1S6 
82 
148 
143 
179 


We  have  not  added  anything  of  our  own  to  the  fore- 
going except  the  few  figures  at  the  bottom  of  the 
Statistician's  statement  cf  the  year's  jield  of  cotton  to 
make  that  total  conform  to  the  actual  commercial  crop. 
The  reader  will  see  at  a  glance  the  nature  of  the  com* 
parison  suggested.  Taking  the  total  results  the  fac- 
tors in  it  are 

On  the  one  hand  (1)  a  planting  in  1893  of  19,5'^5,- 
000  acres,  (2)  an  estimated  production  of  148*8  poundi 
per  acre,  and  (3)  an  actual  crop  of  7,527,211  bales. 

On  the  other  hand  (1)  a  planting  in  1895  of  20,192,- 
778  acres,  (2)  an  estimated  production  of  155-6  pounds 
per  acre,  (3)  the  actual  crop,  allowing  the  same  per 
oentsge  of  under-estimate  in  1895  as  in  1893. 

The  problem  and  its  solution  may  be  stated  as  follows: 
If  19,525,000  acres  produced  7,527,311  bales  in  1893 
on  an  estimated  production  of   148*8  pounds  per 
acre,  or  23  85- 100  per  cent  more  than  the  estim- 
ated production  indicated.  Then 
20,19*2,778    acres    on    an    estimated     production     of 
155*6  pounds   per  acre   should  produce  23  85-100 
per  oent  more  than  the  amount  which  that  yield 
per  acre   would  net  (that  is  23*85  per  oent  more 
than  6,548,916  bales),  which  would  be  8,110,833 
balee. 
We  do  not    by    any    means   intend   to  be  under- 
stocd  as  indicating  that  we  think  the  Prpartment'a 
estimate,    as    just    modified,    is    a    correct    forecast 
of  the  crop.     Oar  purpose  has  been  not  to  reflect  onr 
own  views  but  simply  to  give  what  may  be  taken  as  a 
fair  interpretation  of  the  Government  crop  report  issued 
this  week. 


TURKEY  AND  THE  GREAT  POWERS. 

Petiodically  Turkey  will  get  sick  in  spite  of  all  the 
care  which  is  taken  of  her;  and  her  sickness  is  always 
more  or  less  a  cause  of  anxiety  to  her  European  physi- 
cians. It  is  really  wonderful  the  care  which  has  been 
bestowed  upon  her.  For  the  best  part  of  the  last  hun- 
dred years  she  has  been  in  a  chronic  condition  of  ool- 
lapee;  but  by  nursing  and  the]  judicious  application  of 
wholeeonw  remedies  she  has  again  and  again  been 
brought  into  a  condition  of  oonvalesoence,  and  so  ob- 
tained new  leases  of  life.  She  is  now  once  more  in  the 
hatds  of  the  doctors;  and  it  is  hardly  unfair  to  say 
that  her  case  rarely,  if  ever,  looked  more  desperate. 

All  our  latest  news  is  fitted  to  inspire  anxiety  as  to 
the  immediate  future  of  the  Sultan  and  his  empire. 
At  any  moment  we  may  learn  that  he  has  been  de- 
prived of  power  or  more  roughly  put  out  of  the  way. 
His  government  seems  to  be  powerless.  Outside  of 
Constantinople  and  beyond  the  immediate  neighbor- 
hood, insurrection,  aggravated  by  race  and  religions 
hatreds,  and  accompanied  by  the  most  horrible  brutal- 
ity, is  more  or  less  general.  In  Armenia  and  along  her 
borders,  and  along  the  eastern  shores  of  the  Black  Sea, 
Mossnlman  fanaticism  has  been  aroused  to  the  highest 
pitch,  and  the  Christian  subjects  of  the  Porte  where 
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tnadnesB  and  com- 


tbey  h*Te  not  bMn  goaded  into 
'  polled  to  arm  themwlTM  in  eelf-defenae  have  had  to 
fnbmit  heJplewly  to  Turkish  brutality. 

In  the  oircuouUnoM  one  does  not  wonder  that  th« 
Toioeof  theTencmble  Gladstone,  although  no  longer 
the  saine  Toiof  which  rang  over  Europe  denouncing  the 
Neapolitan  OoTernment  in  1850,  and  arousing  general 
Indignation  against  the  atrocities  perpetrated  by 
-  Turkish  officials  in  Bulgaria  in  1875,  should  be  again 
raised,  calling  for  the  abandonment  of  this  obsolete  and 
hopelessly  incurable  Eastern  State  to  its  fate — charac- 
teriiing  it  not  unjustly  as  an  excrescence  and  a  curse. 
The  Powers  hare  been  naturally  slow  to  act;  it  did 
■eem  for  a  time  as  if  those  who  were  most  immediately 
reaponsible  were  remiss  in  the  performarce  of  their 
duty.  By  the  treaty  of  Berlin  Great  Britain  came 
nnder  obligations  to  protect  Armenia  and  the  Arme- 
nians; and  many  hare  been  nnder  the  impression  that 
it  would  hare  been  better,  all  things  considered,  if 
battalions  and  iron-clads  had  at  an  earlier  stage  taken 
the  place  of  manifestoes  and  recommendations. 

On  such  occasions,  howerer,  the  public  is  liable  to 
jndge  rashly.  Outside  of  government  circles  men  are 
rarely,  if  ever,  in  fall  possession  of  the  facts.  Suffer 
ing  on  a  Urge  scale  makes  appeals  which  are  apparently 
irresistible  or  which  it  is  supposed  ought  to  be  irresist- 
ible ;  and  inaction  on  the  part  of  those  who  hare 
power  to  interfere  and  save  has  the  aspect  of  indiffer- 
ence. We  know  now  that  the  Powers  have  not  been 
unconcerned — that  they  have  neither  been  inactivH 
nor  indifferent.  Interference  was  beset  with  great 
difficulty.  It  was  necessary  in  the  first  instance  to  call 
the  Sultan's  attention  to  the  facts  of  the  situation,  to 
nse  persuasion,  and  threats  when  persuasion  proved  in 
effective.  It  was  necessary  to  plaoe  some  reliance  on 
the  Sultan's  promises.  And  even  when  it  became 
manifest  that  armed  interference  was  about  to  become 
a  necessity,  it  was  in  the  last  degree  desirable  that 
caution  be  exercised  so  as  to  avoid  giving  offence  to 
any  one  or  more  of  the  treaty  Powers.  Civil  war  in 
Turkey  would  be  bad  enough,  but  a  general  European 
war,  conducted  partly  for  the  purpose  of  securing 
■hares  of  Turkish  territory  and  partly  for  the  recon- 
•truction  of  European  boundary  lines,  would  be  infin 
itely  worse.  It  was  necessary  above  all  things  that 
the  Powers  act  in  coiTcert. 

For  a  time  it  did  seem  doubtful  what  shape  inter- 
ference would  take,  if  interference  became  actually 
imperative.  The  situation  in  the  Far  East  had  assumed 
features  which  made  it  difficult  to  foresee  how  far 
Bassia  and  Great  Britian  could  be  induced  to  act  in 
concert  in  the  Nearer  East.  Might  not  the  apparently 
aggressive  spirit  held  in  check  off  the  coasts  of  Corea 
break  out  on  the  Bosphorns  and  in  the  Black  Sea  ? 
Was  it  not  possible  that  Bassia  might  seize  the  oppor- 
tunity to  force  her  way  into  the  Mediterranean  ? 
Doubts  were  also  possible  in  regard  to  Prance  ?  Her 
relations  with  Great  Britain  have  not  been  for  some 
time  of  a  particularly  friendly  character.  Might  she 
not  aeek  an  opportunity  by  acting  in  concert  with 
Bussia  to  avenge  herself  for  imaginary  wrongs  in  Egypt  ? 
Happily  we  have  now  good  reason  to  believe  that  all 
laoh  doubts  and  fears  have  been  removed,  and  that 
there  is  a  perfect  understanding  among  all  the  powers 
a*  to  what  shall  be  done  if  armed  interference  should 
become  a  necessity,  and  actual  occupation  of  Turkish 
territory  should  take  place. 

Lord  Salisbury  in  his  now  famous  speech  at  the  Man- 
sion House  on  Saturday  evening  last  effectually  cleared 


the  political  atmosphere  of  all  mist  by  making  plain  the 
real  condition  of  the  Turkish  empire,  the  inability  or 
unwillingness  of  the  Sultan  and  his  ministers  to  carry 
out  reforms  now  imperatively  demanded,  and  by  de- 
claring the  absolute  and  unqualified  concord  oi  the 
Powers,  both  as  to  what  is  baing  done  and  as  to  what 
)■  to  be  done,  if  persuasion  and  threats  should  prove 
tqually  ineffective.  The  speech  of  the  Prime  Minister 
had  in  it  many  points  of  commanding  inttrest.  It  was 
just  such  a  speech  as  we  had  expected  of  him. 
I's  wisdom  was  perhaps  its  most  pronounced 
characteristic.  That  it  should  reveal  something  of 
British  pluck  and  fearlessness  was  mosD  natural 
in  the  circumstances.  Speakir.g  of  the  Far  East,  he 
gave  courage  to  his  audience  when  he  said  :  "  Depend 
upon  it,  whatever  may  happen  in  that  region,  be  it  in 
the  way  of  war  or  in  the  way  of  commerce,  we  are  equal 
to  any  competitor  that  may  be  opposed  to  us."  Bat 
wisdom  is  conspicuous  throughout.  There  is  a  Power, 
he  reminded  those  about  him,  higher  than  all  treaties, 
all  combinations,  all  earthly  instrumentalities,  and  that 
is  Providence.  "  Constant  misgovernment  must  lead 
the  government  that  carries  it  on  to  its  doom."  The 
governments,  however,  that  united  formed  the  treaty 
Powers  knew  their  duty.  What  they  would  do  if  they 
were  compelled  to  act  it  was  not  for  him  to  say  ;  but 
it  was  with  pride  he  was  able  to  state  that  "throughout 
the  negotiations  nothing  was  more  strongly  impressed 
upon  his  mind  than  the  disposition  of  the  Powers  to 
act  together,  and  their  profound  sense  of  the  appalling 
danger  any  separation  of  their  action  might  produce." 
It  is  not  safe  for  us  to  predict  where  Lord  Salisbury 
prefers  to  be  silent.  There  is,  however,  a  natural 
course  to  be  followed.  Austria  is  likely  to  have  charge 
of  whatever  lies  to  the  west  of  the  Dardanelles  and  the 
Bosphorus.  Russia  will  take  charge-  of  Armenia  and 
the  country  adjoining  to  the  south  and  east  of  the 
Black  Sea.  France  and  England  aided  probably  by 
Italy  and  Austria,  so  far  as  ships  of  war  are  concerned,, 
will  take  charge  of  Constantinople,  not  necessarily  by 
occupation.  That  such  interference  will  have  a  damag- 
ing effect  upon  Turkey  there  can  be  no  manner  of 
doubt.  It  is  reasonable  to  assume  ttiat  it  will  lead  to 
further  dismemberment.  This,  however,  belongs  to 
the  future.  In  the  meantime  it  is  gratifying  to  fia  i  a 
man  like  Lord  Salisbury  rejoicing  ia  the  concord  of 
the  Powers,  and  finding  in  such  concord  encourage- 
ment to  look  forward  with  confidence  to  a  discontinu- 
ance of  "that  armed  peace  which  presses  now  so  heavily 
on  the  industries  of  the  world." 


Tff/i    CORN    YIELD. 

The  Agricultural  Bureau  at  Washington  has  this 
week  issued  its  customary  statement,  giving  among 
other  things  the  yield  per  acre  of  corn  in  the  different 
States  and  for  the  whole  country.  The  statement  is 
accompanied  by  the  usual  qualifying  remark  that  the 
present  figures  are  to  be  regarded  as  a  preliminary  and 
not  a  final  estimate  of  the  yield.  But  the  results  must 
have  been  worked  out  very  minutely  for  all  the  States, 
otherwise  it  would  not  be  possible  to  give  an  average 
for  the  entire  oountry.  Hence  we  seem  justified  in  re- 
garding the  estimates  now  submitted  as  a  pretty  close- 
approximation  of  what  the  Bureau  thinks  its  final 
figures  are  likely  to  be  a  couple  of  months  hence. 

The  chief  feature  in  the  return  is  that  it  makes  the 
aggregate  of  the  production  of  corn  smaller  than  ap- 
peared likely  from  the  returns  of  previous  months. 
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Appljinj?  the  yield  per  acre  to  ihe  acreage  planted  in 
corn,  as  reported  by  the  Bureau  earlier  in  the  year, 
we  get  a  crop  of  2,156  million  baahela.  This  is  aboot 
200  million  bashels  leaa  than  what  the  probabilities 
seemed  to  point  to  in  October.  It  is  also  that  much 
lest  than  the  estimate*  of  reliable  privdte  parties  at 
the  present  time,  for  they  all  fix  the  crop  as  beit.g 
between  2,300  and  2,400  million  bashels.  Bat 
whether  the  a^j^regate  is  200  or  300  millioa  bushels 
larf^er  or  smaller  is,  on  the  whole,  a  matter  of  rery  lit- 
tle oonseqaenoe.  The  important  fact  is  that  the  crop 
ia  decidedly  the  largest  erer  harvested,  and  is,  roughly, 
1,000  million  bashels  in  exoe«  of  that  of  last  year. 
In  the  following  we  show  the  indicated  production  for 
the  leading  producing  States  in  1895  ii  contrast  with 
the  estimated  yield  for  previous  years. 
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The  foregoing  fumishea  soom  suikiug  oooirasu 
illastratiTe  of  the  great  difference  in  the  crop  situation 
this  year  and  last.  In  Iowa  we  hare  a  crop  of  orer  298 
million  bushels  as  against  only  81  million  bushels  in 
1894,  in  Kansas  204  millions  against  42  millions,  in 
Illinois  255  millions  against  169  million  bushels.  In 
Nebraska  the  drought  greatly  impaired  the  prospects, 
but  even  th«re  the  estimate  for  1895  at  126  million 
bashels  is  natly  better  than  the  yield  of  only  13  million 
bosbels  in  1894. 

The  figures  for  the  Southern  States  poMSM  consider- 
able interest  in  view  of  the  r«dao«d  eetton  yield  in 
thoee  8t«t«e.  On  the  whole  they  bear  out  the  accepted 
reports  that  there  has  been  an  excellent  crop  of  grain 
in  that  section  and  that  this  will  serre  as  an 
oAMt  t«  til*  lose  in  cotton.  Tba«  for  Tvxm  the  corn 
crop  to  Mtiniated  at  107  millioa  bushels  against  only  69 
million  bushels  last  year;  for  Arkansas  60  million  bush- 
ela  agMiMt  S8  million  bushels;  for  Tonneesee  83  million 
b«ik«b  aRniBtt  68  millioa  bosbels;  for  Kentucky  93 
million  bushels  against  67  millioa. 

Besides  the  yield  of  com  per  acre,  the  preeeut  re- 
turn also  furnishes  the  astimated  yield  for  some  other 
crops — in  addition  to  thoae  giren  in  the  October  re- 
turn. It  is  worth  pointing  out  that  these  crops,  too, 
show  in  seTeral  oases  an  exceptionally  large  product 
per  acrp.  The  following  are  the  figures  for  a  series  of 
years. 
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It  will  be  seen  from  the  foregoi  ng  that  the  yield  of 
poutoee  for  1895  is  the  best  of  all  the  years,  that  this 
to  tnM  also  of  buckwheat,  that  in  the  case  of  tobacco 


and  corn  the  1895  averages  are  close   up   to  the  best, 
and  that  only  cotton  and  hay  fall   decidedly  behind  ia 
their  averages. 


RAILROAD  GROSS  SARmNGS  IX  OCTOBER. 

The  October  statement  of  railroid  gross  earnings 
is  by  far  the  best  we  have  yet  had  in  the  present  up- 
ward movement,  aud  in  this  reflects  the  improvement 
in  conditions — the  large  crjps,  the  revival  of  business 
activity  and  ttie  heavy  grain  movement.  Our  state* 
ment  is  very  comprehensive,  and  embraces  139  roads 
operating  104,008  miles  of  line.  On  these  the  gain  is 
over  3i  millions  dollars  ($3,524,772),  or  6*59  per  cent. 
Out  of  the  whole  139  road),  only  37  have  fallen  behind 
in  their  earnings,  but  among  thew  there  are  quite  a 
number  where  the  decrease  is  very  heavy. 

But  here  again  we  see  reflected  the  prevailing  condi- 
tions, for  there  is  a  certain  large  section  of  the  country 
where  these  conditions  have  been  in  one  particular  ad- 
verse. We  refer  to  the  South  and  Southwest,  where 
the  cotton  crop  is  short  and  where  at  the  same  time 
B-ime  of  the  plant«rs  have  been  holding  back  their 
cotton  for  higher  prices,  thus  causing  a  great  falling 
off  in  the  movement  of  the  staple.  The  shortage  of  the 
crop  is  most  pronounced  in  the  Southwest,  and  more 
particularly  in  Texas,  and  therefore  the  roads  in  that 
•eotioa  record  the  hearieit  losses  ia  earaings.  There 
is  still  another  reason  for  the  large  losses  in  these  cases; 
the  Soutbwestera  roads  last  year  had  (otainly  becauae 
of  the  very  heavy  cotton  traffic  then)  in  many  instancaa 
reported  the  largest  October  earnings  on  record. 

As  indicating  the  extent  of  the  falling  off  in  the 
cotton  movement  the  present  year,  we  may  note  that 
the  receipts  of  cotton  at  the  Southern  outports  in 
October  1895  were  only  1,174,023  bales  as  against 
1,575,551  in  October  1894,  a  decrease  of  over  four 
huadred  thousand  bales.  In  addition  th>3  Shipments 
overland  aggregated  only  206,093  bales  as  against  271,- 
087  balaa  io  1894,  thus  showing  a  farther  lost  of  aearlj 
68,000  bales.  The  bulk  of  the  falling  off  at  the  poru 
occurred  at  Oalveston  and  New  Orleans,  the  points 
receiving  cotton  from  the  Southwest;  but  that  the 
falling  off  has  been  general  is  evident  from  the  follow- 
ing statement,  giving  the  receipti  for  each  of  the  sev- 
eral porta. 
■•ostm  or  ooTToa   at  soirraBaa   roars  n  ocTosaa  amd  raoM 
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East  of  the  Mississippi,  as  the  dimiautiou  in  the 
cotton  movement  has  been  smaller  than  elsewhere  and 
has  been  offset  by  gains  from  the  revival  ia  general 
bosiness  and  from  the  activity  in  the  iron  sections, 
there  are  no  saoh  couspicuoas  losses  ia  earaiags  as  west 
of  the  Mississippi  and  in  fact  there  are  very  few  losses 
of  any  kind.  In  the  Southwest,  among  the  roads  re- 
porting, the  Texas  &  Pacific  has  1226,570  decrease,  the 
i  Missouri   Kaasas  &  Texas  9175,473  decrease,  the  later- 
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TUoiul  4  lU.lNorthern  1123,90:4  decrease,  ine  Aiohi- 
MO  187,000  decrewe  .nd  the  St.  Louis  Southwestern 
•71.659  decffMf.  The  Atchison  decrease  is  entirdj 
o»!d(;  to  the  \om»  on  the  Texa>  lines,  the  Gulf  Colo- 
ndo  4  Santa  Fe  difisien  having  sustained  a  decrease 

of  •135.447.  ,  ^, 

We  hare  given  6rit  place  to  these  losses  because  they 
are  a  prominent  feature  of  the  situation  this  time.  But 
of  course  our  Ublee  comprise  vastly  more  gains  than 
lotMW,  and  the  gains  are  also  vastly  larger.  In  some 
oaaes  indeed  these  gains  reach  phenomenal  amounts,  as 
witneu  the  increase  of  $860,903  reported  by  the  St. 
Pi  u),  making  the  October  earnings  of  the  road  the 
largeit  on  record  with  the  exception  of  October  1893, 
when  the  passenger  bnsiness  had  been  raised  to  excep- 
tional proportions  by  the  closing  of  the  World's  Fair. 
The  Burlington  4  Quincy  and  the  Chicago  &  North 
Western  figures  have  not  yet  been  published,  but  pre- 
sumably these  roads  also  will  show  very  large 
gains.  The  Great  Northern  reports  ♦371,637  increase, 
the  New  York  Central  I34!>,07-1  increase,  the  Northern 
Pacific  •313,626  increase.  Even  such  a  comparatively 
•mall  road  as  the  Burlington  Cedar  Rjpids  ^'Northern 
has  enlarged  its  earninga  $229,217.  The  Illinois  Cen- 
tral has  •211,684  increase,  the  Mexican  Central  1179,- 
M7  increase,  the  Wabash  $141,923,  the  Southern  Riil- 
way  $1^9,086,  the  Missoari  Pacific  $127,073,  the  Rock 
Island  $123,645,  the  Baltimore  &  Ohio  $87,605,  the 
Louisville  &  Nashville  $87,099,  &c.,  &c.  We  get  a  very 
good  idea  of  the  character  of  the  exhibits  for  October 
from  the  following  summary  of  the  principal  losses  and 
gaiup,  the  statement  giving  all  the  changes  down  to 
•30  000. 

rsnrciPAi.  cbamoei  hi  OROSS  EJiRiriiroB  in  OCTOBER. 


Increases. 

Ctale.  mi.  *  St  Paul. ..  $86P,»6S 

at.  irortkeni  (3  r'd».  .  371 ,037 

y.  T.  CcDtnl 849,074 

Hoithfrn  Ptetfla 313,626 

Borl.  Crd.  Rape  A  Nor.  229,217 

nilaoU  CcDtral 2n,W* 

MexlMD  CeotnL 17P,fl97 

WabMh 141.923 

aootlieni  BaUway 139,086 


Mo.  PaolCt. 

Olio.  Rook.  1.  A  rao 

Palt  A  Ohio  (2rde).... 

Loalar.  A  yachr 

Ohio.  Great  We»tem 

Canadian  Paolllo. ...... 

Denrer  A  Rio  Or 

Mobile  *  Obit 

St.  Paul  A  Dol 

Chle.  AEaai  lU*. 

RathT.  (hat.  ASt.  L    .. 
Tol.  St.  L.  A  Kan.  City  . 


127,073 
I2!»,e45 
87,605 
87,099 
80,294 
79,032 
64,300 
58,234  I 
82,722 
47,019 
44,816 
43,321 


Increases. 

Cler.  aa.  Ohio.  A  St.  L.  $38,124 

LoulsT.  Evans,  A  St.  L..  37,379 

lowaCentral 35,947 

LoulsT.  V.  Alb  A  Ohlg.  33,473 

Kan.  C.  Meiii.  A  Birm..  33,013 

dies.  AOlUo 33,746 

Lake  Erie  A  Western...  31,931 


Total  (repreaentlng 
31  roads)  $8,934,990 

Decreases. 

TeiasAPaelflo $226,670 

.Mo.  Kann.  A  Texas 175,472 

Int.  A  Ot.  NonUern  ....  123,902 

Atoh.  T.  A  8.  Fe.(3  r'ds)  87,000 

St.  [x>uls  4oathweatern  71,659 

BdO.  Rooh.  A  Pitts 34,952 

Total   (representioi 

8  roads) $719,555 


Of  conrse  the  basis  for  the  heavy  gains  in  earnings  is 
found  mainly  in  the  excellent  grain  crops  and  the  large 
and  free  movement  of  the  same.  At  the  Western 
primary  markets  the  expansion  in  the  grain  movement 
has  extended  to  all  the  leading  cereals,  the  receipts  of 
wheat  for  the  five  weeks  ending  November  2  having 
been  39,201,172  bushels  against  only  23,506,943  bush- 
els, of  com  12,330,212  bushels  against  4,833,648  bush- 
els, of  oats  22,692,069  bushels  against  9,041,378  bush- 
els, of  barley  8,400,890  bushels  against  7,364,890 
bushels,  and  of  rye  704,510  bushels  against  285,588 
bushelE— making  a  grand  aggregate  of  83,328,853 
bushels  for  the  five  weeks  in  1895  against 
only  45,022,447  bushels  in  the  corresponding 
five  weeks  of  1894,  thus  giving  an  addition 
of  over  38  million  bushels.  But  while  there  has  been 
this  tremendous  increase  and  while  it  has  extended  to 
all  the  cereals,  several  of  the  points  show  a  falling  off 
in  one  or  more  of  the  cereals.  Somo  of  the  winter- 
wheat  points  have  diminished  receipts  ot  wheat,  but 
this  is  of  course  due  to  the  small  winter- wheat  crop  the 
present  year.  The  movement  in  detail  in.our  usual 
form  is  shown  in  the  following. 


utoKina  OF  rLooa  *kd  orais  roB  five  wkeks  indino  November 

2    AND  SINCB  JANCASr  1. 


C»««<MO— 
5wk«.  Oct,   189. 
5  wks.  Oct.,  18»J 
StncaJsQ.  1.  IW/' 
Since  Jan.  1, 1804 

HUwauki  e— 
5  wks.  Oct.,  IMt' 

5  mkt.  Oct.,  189J 
aiaoeJsn.  1. 18S 
Since  Jan.  1, 18M 

at-Lanu- 

6  wks.  Oct.,  I89.'> 

5  wk».  Oct.,  1891 
SlnoeJan.  1,  ISS.') 
Since  Jan.  l.lgot 

ToltdO" 
8  «k».  Oct.,  189; 

6  wks.  Oct..  18M 
since  Jan.  1, 189.'> 
Since  Jan.  1.189J 

Otmt- 
6  wks.  Oct.,  1895 
5  wks.  Oct..  1894 
Since  Jan.  1, 1895 
Since  Jan.  1, 18M 

OI«oeUi«4- 

5  wks.  Oct.,  1896 
e  wks.  Oct.,  1891 
Since  Jan.  1, 1895 
SlnceJan.  1, 189< 

Ptona- 

6  wks.  Oct,  1895 
5  wks.  Oct.,  1884 
SinceJan.  1,1895 
Since  Jan.  1. 189> 

Oututn- 
5  wks.  Oct.,  189 
5  wks.  Oct.,  189 
aince  Jan.  1.189. 
Since  Jan.  1. 189 

iiinneaDoli»— 
a  wks.  Oct.,  189.' 

5  wks.  Oct..  18SM 
Since  Jan.  1. 1S9B 
SlnceJan.  1.1891 

Kantag  GUu— 

6  wks.  '  ct. ,  1895 
5  wks.  Oct.,  181M 
Since  Jan.  1. 1895 
SlnceJan.!.  18M 

IVtol  0/  a  I— 
5  wks.  Oct.,  1896 
5  wks.  Oct.,  1894 
aince  Jau.  I,  ISII6 
Since  .Ian.  1.  1894 
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(biMkJ 


53,291 

80,143 

84,278 

982,642 


22.692,0'<9 

9.04 1. !i  78 

10:t2H4012 

,89,247.278 


3.438.971 
2.713.962 
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10,157,ce6 
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1,282,262 

1,248,367 

4,200 

1,110 

74,400 

9,600 

111.452 
271,410 
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n,325 

51.868 

109.675 

95.135 

889.900 

116.300 

1.269.100 

1,172,900 

838,113 

930,629 
l,ltt0,875 
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977387 

122,049 

1,848.720 

1,069,861 

169,576 
122,840 
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5,706 
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117,882 
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10.100 
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8.400,891)  701,510 

7.364, 8a0  285,588 

21.862.788  2.697,024 

21.803.630|  2,290,817 


Chicago  gained  beyond  all  ocher  paias  frjoi  tha 
large  grain  movement.  But  even  at  that  point  there 
was  considerable  irregularity  in  the  movement  over  the 
different  roads;  the  deliveriejof  winter  wheat  evidently 
were  much  smaller  than  in  1894,  but  the  receipts  of 
spring  wheat  were  decidedly  larger.  The  relative  pro- 
portions in  which  the  two  classes  of  wheat  have  con- 
tributed to  the  totals  may  be  judge!  from  the  fact  that 
the  inspection  of  winter  wheat  at  Chicago  during  Octo- 
ber 1895  comprised  only  645  cars  against  3,106  cars  ia 
1894,  while  on  the  other  hand  the  inspection  of  spring 
wheat  was  7,834  cars  against  only  56  cars.  Prom  the 
following  table  giving  the  receipts  for  the  even  month, 
it  will  be  seen  that  the  grain  deliveries  altogether  at 
the  point  mentioned  raaohei  30,634,810  bushels  in 
October  1895  against  12,178,706  bushels  in  October 
1894.  In  1892,  however,  the  receipts  hid  baen  over 
35^  million  bushels.  We  may  say  that  the  movement 
of  live  stock  was  also  much  heavier  than  in  1894,  the 
receipts  of  hogs  having  been  859,941  head  against  only 
629,879  head,  and  the  receipts  of  all  kinds  of  live  stock 
having  been  29,843  car-loads  against  28,098  cir  loads. 

KBOBIPTS  A.T  OaiOAQO  DCRINa  OCTOBBB  AND  SINCE   JANDABT  1. 


OctolKr. 

Sinet  January  1* 

1896. 

1891. 

1883. 

3,568.817 

1886. 

1894. 

1893. 

Wlieat.bnsta. 

6,669.221 

1,737,258 

12.158,160 

23.456.779 

29.818,391 

Oom.  ..bush. 

7,700,822 

2,733,166 

11,768,407 

48,«62.01l 

55,162  542 

71,048,570 

Oats..l>nsli. 

18,863,381 

5,171,462 

9,673,717 

66,254.399 

56,189.691 

70,310,190 

are.,  .bush. 

257,007 

120,092 

161,035 

1.821.890 

1,068,011 

1,277,618 

Barler.bttsh. 

8,114,126 

2,113,738 

3,067,929 

9,751,688 

9,8C1,177 

9,187,143 

Total  grain 

80,631.810 

12,178,706 

28,229,936'l37,148,138'll5,70O,203 

185,068,109 

nonr..bbls. 

Si  8,761 

376,189 

352,613      2,368,972 

8,574,897 

3,842,160 

Pork....bbls. 

1,398 

180 

182             8,S'02 

1.388 

5,277 

Cutin*ts.lbs. 

11,911,071 

12,366.789 

9,661,304  130,051,681 

112,271  654 

98,835,219 

Lard lbs. 

8,633,381 

2,577,716 

1,181,195    39,727,578 

52,181.453 

40,550,195 

LiTe  hOKsNo 

859,911'        629,878 

601,716!     6,166,8281     6,811,250 

4,873.817 

As  in  the  previous  month  quite  a  number  of  roads 
suffered  from  causes  or  influences  peculiar  to  them- 
selves. This  is  pirticularly  true  of  the  bitumiaouj  coil 
roads,  where  in  certain  cises  strikes  continued  a  disk- 
turbing  influence  part  ot  the  month.  The  strike  in 
the  Reynoldsville  district  affected  adversely  the  West- 
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era  New  York  &  Pennsylyaaia,  the  strike  at  the  Congo 
miae  restricted  shipments  over  theColambas  Sanduskj 
&  Hooking  and  the  strike  in  the  MiMillon  district, 
which  was  not  settled  antil  the  2dth,  reduced  the  earn- 
ings of  the  Clereiand  Ointon  ft  Soathera  and  some 
other  roads.  Some  lines,  too,  saflered  bocanse  of  the 
scarcity  of  Like  Tessels,  which  made  it  diffiiit  to  an- 
load  the  cars. 

We  hare  stated  abore  that  oat  of  the  139  roads  con- 
tribatiog  retnnu  to  onr  statements  only  37  had  fallen 
behind  in  their  earnings.  Wd  may  sapplemeat  this 
now  by  saying  that  almost  the  whole  37  comprise  roads 
which  either  had  to  contend  with  a  smaller  cotton 
movement  or  else  bars  saffered  in  one  of  the  ways 
mtntioned  in  the  preceding  paragraph.  Of  coarsB  in 
Tery  many  cases  we  are  comparing  with  diminished 
earnings  last  year,  the  losses  at  that  time,  howerer,  bar- 
ing resnltcd  nsaally  because  earninga  in  1893  had  been 
so  hearily  swelled  by  the  World's  Fair.  la  the  aggre- 
gate oar  table  last  year,  comprising  134  roads  o^r^ting 
9S,14-1  miles,  shovel  •J.76'S,9C9  decraaae,  and  this 
cime  on  top  of  •1,245,89*2  decreate  in  1893.  The 
following  is  a  summary  of  the  Ojtober  results  for  a 
series  of  jeart. 
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10  •. 


MM0.M/  »Mja^U\tmMMKHt\ 
«SMUU»  MM4MM  IM  tX/^t«.*l» 

timprjmnM.'m.un  om.  um.jio 
frMi«.a  *»jnijmi^DmM.»nM^ 

I:  is  almoat  ueadloM  to  siy  that  when  the  roads  are 
arranged  in  gnonpi,  the  Northweatom  group  mtkes 
decidedly  the  baat  showiig  of  any,  tie  189-')  earning) 
being  in  sereral  caaea  the  largest  erer  reachssd;  thii 
app'ies  notably  to  the  Bjrliagtoi  Oidar  R»p  ds  ft 
Northern,  the  Grea^  Northern  and  the  M.aasapolis  ft 
St.  Loaia.  Oj  the  roads  embraoed  lo  the  following 
tobU  axgr^gato  aarainga  in  1895  are  110,019,086, 
•Xaiaat  only  $8,200,898  in  189 1,  an  addition  of  over  1} 
■illion  dollars. 

•AaawM  or  woaia w—raa*  uvm. 
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Oj  the  other  hand,  the  Hjathwastern  group,  for  th  < 
reasons  already  girao,  makes  on  the  whole  th-i  poorest 
•zliibit  of  any,  the  subjoined  statement  showing  for 

1898  the  soaallsst  earnings  of  any  of  the  years. 
■Aa«a««  or  sovTwirMrraaii  «aoor. 
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Sjuthern  roads  hare  on  the  who'e  fared  much  better 
than  Soathwestera  roads,  there  being  few  that  hare 
failed  to  record  an  increase  notwithstanding  the 
reduced  cotton  movement. 


BAUIIHOa  OT  SOUTHSBII  osour. 
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•  nrtiTM  kac«  (or  MBS  and  ISM  ar*  Hinplr  Ma  totals  of  th«  eamtnn  for  tha 
Ibor  waaka  of  tha  aoatb  aa  raportad  ia  the  waakly  ratom ;  tba  month's  earn- 


maa  BsaallT  siaaai  tha  waaklr  aatlmataa  oolta  eooaMaraMr. 

kliMilatUaaSetotoTallara  .VewBulandi     ' —- " 

raan. 


k  liMilatUaaSetoto  Tallar  a  .Vew  Buland  aa«  Shanandoah  Vallar  for  all  tha 


T  Doaa  BOt  laalada  tba  ■llaabatbtowa  Lazloctoa  k  Bla  Sandr  road  In  this 
jaar. 
t  Ftesras  ara  apDroitmata.  sama  aa  forthls  raar ;  aetaal  aamlncs  wars  larcar. 
I  Waatara  h  Atlantic  out  Inaiadad  tn  this  r«ar. 

The  eart-and-west  trunk  lines,  so  far  as  we  hare 
returns  from  them,  show  moierate  improrem  snt,  Tne 
small  winter-wheat  crop  has  been  a  disadvantage  with 
several  of  them. 


•ABanas  or  tbckk  uais. 
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I  ror  four  waaks  aodad  Oc1i4>«r  M. 

♦laclatsi  Hoaa  Wsiart<jwa  A  Oadaoabora  for  all  tba  jaars. 

Woat  applies  to  the  east-and-west  trunk  lines  alio 
applies  to  the  other  roadi  in  the  Middle  and  Middle 
Western  States,  and  it  may  be  added  that  these  roads 
likewise  suffered  most  from  the  coal  strikes  an't  the 
other  drawbacks  already  m>ntioned.  Tbis  will  acj  nu'. 
for  the  somewbat  varied  character  of  thtf  reiuux  iu 
that  group. 

aAaanras  or  ttiooui  aho  miouls  trAtraaa  buam. 
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S»«.M* 
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tia^oM 

*OB,(IDT 

tlStllS 

«.k,All.aT.H.. 

tS7JM 
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Ulk«40 

IMJ(8 

I4MTS 

Til  UaamWJS. 

1SS^«M 

StkSM 

SI.OM 
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M.a«HVtbt.* 
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SSr.075 

1M.SM 
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IMlSIt 
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MUI* 

M,M» 

M,«1I 
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roL  sc  L.  a  a.  a. 

SIS  040 

l'4,7U 

I44.SM 

su,7«a 

1S7,4I0 

II4JU* 

WaaAN.V.aPa.. 

•asjuo 

St4.IW, 

W7,«M 

saawMs 

MAiat 

sn.«te 

Wbsal.ai..Brla.. 

us,«« 

U4,ai4 

IMtW 

ise^oot 

1K,M1 

IIMSS 

Total    1 

*isi«*T 

a.ii»,iM 

7,47I,S1» 

mmW 

«,'»ll.»7 

.,l«8,»04 

a  riaaraa  hara  for  UMt  and  IMI  ara  sliavlr  tba  totals  of  tba  atmlnnfor  tba 
Awrwsafcsnf  tbaa  mlb  asraatrtadin  tnawaaklrratamai  tba  month's  aara. 
laas  asaallr  aio-ad  tba  waaklf  aatlaacas  quila  oooaldarsblr. 

» laaladas  Tolado  Cotambos  A  Clootnoatl  (or  all  tba  raars. 

The  two  Paciflo  roads  on  the  north  make  very  satis* 
factory  gains  over  a  year  ago,  and  the  earning)  of  the 
Canadian  Pacific  are  the  largest  of  any  Octob3r  in  itc 
history. 

■AAiniios  or  rACirto  boads. 
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OBOMBARJIIXOa  AMU  MILKAQK  IM  OCTOB8B. 


ntngt 


tSM. 


AMk.T.*S.F*tr*-- 

■t.u*a.rns.m. 

AlteoUc  A  Paotfle. 

AtUaUc  A  DaaTlll* 

■all.  A  a-CMLUoM 

Wart  Up**.        ... 

kAOkloBoaUtw. 

•iMm  *  AtUntle 

dra  Baraivd.- 

.A«k.*ntub. 

;<M.&*Mo... 

BraiiW&.— 

,  Midland.... 

.•■a*  Ohio.. 

^*8o.Wait-D. 

fA  Saat  nUaoK. 
Qraat  WMtorn. 
Ma*8VPanl. 
rin-A  8I.LAaU. 
(Me.R.Itl.A  Pae... 
Okie.  *  Waat  Ulfh... 
OUTOMTK.  A  Porta.. 
ObLJark.  AMiwk.... 

aa.  N  ■ '■»«•• 

AU  n.. 

K. .  ...St.' 

Ala  ^v    1  irRBii.' .... 

y.  ahrarep. «  Pas.' 
(SULPortuuth  A  Va. 
OteT.  Caoion  A  80... 
aaT.ClKCl>.*St.L.. 
CtaT.lioraln  AWbMl. 
Colorado  Midland 
OH.  Book.  Val.  ATol 
OdI.  Ban'kT.  A  Hook.. 

ODlaaa&Lake  

DaaT.  A  RloOraode.. 
Dec  Laiw'i;  *  North. 
OBLBo.SboiaAAU.. 
■Ula  Jollet  A  Eaat.. 
CraaaT. «  Jndtanap. 
B*aaaT.  *  Rlohm'd. . 
■t«mt.  a  T.  Haute. . 
fBBt  A  Pore  Marq... 
n.  Worth  A  Rio  Or., 
Oadadan  A  AU  Un.. 

Saarfla  AAlabiraia.. 
ea.  South.  A  Florida. 
StJtoPlds  A  Indiana. 

an.Sleh.APt.W.. 

Xksrane  Cltr 

Maak.  Or.R.A  Ind. 
Or.  Trunk  of  Canadat 

Chle.A  Or.  Trunk. f 

Det-Or.HBT.AMll.t 
etNo.-8.P.  M.AU. 

Saatemof  Minn... 

Montana  Central.. 

Oalf  AChlcaso 

Beiuion  E.  AW  .Tex.* 
Buneaton  A  Shen  . . . 

nUaoU  Central 

lad.  Deo.  A  Weat«m. 
btemaClA  Ot.No.. 
iBterooeanlo  (Mex.l.t 

Iowa  Central 

bwiBailway 

KaaawhaAMloh... 
KaD.C.Ft.S.AMein. 
JUa.  C.Mem.ABlr. 
Kan-CltyAN-W 

Kan.C.A  Beatrice. 
Kan.C.PltUb.AOnU. 
Kan.  City  Sub.  Belt.. 
Keokuk  A  Weotem.. 
LakeKrleAll.  A80. 
l«ke  £rie  A  We«tem 
LahUhAHod-BlTer. 

Unc  Island 

Lo*  Aaiwlea  Term... 
LMtoT.  Xran*.  A  8t.I. 
LaoliT.AHaahTlUe.. 
LooliT.ir.Alb.AChlo. 
LouliT.  St-L.  A  Tex.' 
Maoou  A  BlrmlDK'm. 

Manittluue. 

Maap.  A  Charleat'n. 

Maaloan  Central 

■  National.. 
Ballwayt... 
Southern*.. 

.  ABt.  Louu 

.  Kana.  A  'Ttx.srs. 

■at  Pae.  A  Iron  Mt.. 

Oaatral  Branch  .. 
Mobile  A  Birm'cbam 

MobUeAOhio 

Moot.AMex.Oiaf  .. 
llaah.Cka(.  A  St.  L.. 
■.  Orleans  A  South... 
a.T.Cen.  AHud.RlT. 
».  Y.Ont.  A  West.... 
Norfolk  A  Western . . . 

Hortbrrn  Pacldo 

Ohio  Klver 

Ohio  Klver  A  Char... 

OhioHouthem* 

Vao.  Deo.  A  Evanar. . 
Fttta.  Marlon  A  Chlo. 
Pltt*b.8hen.AL.E.. 
nuab.  A  Waatem . . . . 

PItUb.CleT.A  Tol. 

Plttsb.  Pa.  AFatr.. 
Qotti.OmahaAK.C.. 
Wo  Orande  South'n. 
■loQraode  Western. 
Ba«.  Toaoola  A  Huron 
at.  Jo*.  A  Or.  Island.. 
■CL-Alt  A  T.  H... 

ftL.Kaan•ttAao.. 
t«ala  South  wae'B. 


Dtereatt. 


• 

asT.Mal 

S21.7SI 
53.1SI 
l,e87,61& 
5ft^,500 
611.049 
3.043 
ld3,9«<t 
S49.819 
0S».>13 
t.S7i).000 
6.696 
903,aS8 
240,864 
4ul.Il'J 
471.«80 
33SI.8t2 
00,069 
1,740,7»» 
160.641 
6.592 
61,130 
211,000 
173,109 
103.000 
40,000 
87,000 
28,400 
61.3S7 
1328,32.^ 
158,97a 
175,00 
304.766 
99.891 
2.400 
770.600 
99,603 
182.769 
131.395 
30.117 
11.966 
102,289 
238,016 
55,id7 
940 
174,453 
57,306 
82,326 
183,611 
89.635 
3,888 
9.f>0i 
1.616,261 
233,874 
86.232 
3,f95,474 
266.176 
157,954 
6,8»8 
50,074 
11.500 
2,053,498 
39.674 
437.769 
169,971 
194,814 
4,300 
40,900 
403,139 
127,220 
24,973 
382 
55,113 
22,294 
39.239 
7,986 
328,968 
39,2  SI 
32R,260 
7,337 
166,426 
1,952,295 
315,720 
28,766 
7,990 
5,890 
141,948 
929,907 
416.519 
214,983 
29.710 
235,925 
1.242,492 
3.442,000 
64.000 
31, -'94 
876,224 
93.000 
470,811 
10,675 
4.18X304 
300,420 
918,430 
2,733,757 
92,'.t43 
18,S73 
48,380 
8  <.912 
4.6*5 
09,046 
172,811 
88,059 
33.992 
25.32b 
48,115 
254.100 
11.952 
71,769 
137.960 
6.061* 
5S1.000 


Uiuat' 


1895.     1894, 


+211.684    2.S88 


+2,385 

-123,902 

—1,972 

+35,947 

+1,262 

+3,450 

—3,692 

+33,018, 

+456 

-648 

+13,4151 

+  4,003 

+7,837 

-1,157 

+31,9il 

—4,834 

+1.497 

-7,398 

+37,379 

+87,099 

+33,473 

+  615 

+260 

+6,873 

+  15.800 

+  17»,997 

+  l-,945 

—17,190 

+5,906 

+  IS,720! 

— 175,17l« 

+  12,'i,869 

+  1,204 

-6,751 

+58,234 

—13,170 

+44,816 

+  1,017; 

+  349,074 

+  0,«54 

+  4,923 

+313,626 

+  10,874 

+  2,296 

—11,616 

+6,247 

+  386 

+3,775 

+6,877 

+5,8i'4 

—14,920 

+2.0->2 

+9,90i 

+  15,750 

— 477i 

-3,4931 

+2.100 

+1,802 

-71.659 


0rou  Sammgi. 


152 
825 
519 
497 

20 
173 
934 
276 
153 

2<> 
230 

35 
148 

61 
725 

90 
360 

50 

372 

2,955 

537 

166 

97 

44 

330 

1,860 

1,219 

321 

227 

370 

2,060 

4,990 

388 

149 

687 

383 

902 

65 

2.396 

477 

1,567 

4,495 

215 

207 

226 

334 

25 
183 
227 

77 

61 
134 
180 
530 

67 
445 
239 

20 
1,223 


tnmt  of  Boad. 


8t.  Paul  A  Duluth.... 
San  Fran.  A  No.  Pac. 
Sher.  Sbrev.A  South. . 

SUvenon 

Boutbern  Railway..  . 

Texas  A  PaoiHc 

Tex.  8ttb.  Val.  &  N'w. 
rol.A.Arb.&N.Micb. 
Tol.  A  Ohio  Central.. 
Tol.  Peoria  A  West'a. 
Tol.  St.  L.  A  K.  City  . 

Wabash 

West.  N.  Y.  A  Penn.. 
WestVa.Cen  A  Pitts. 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central.  . 
WriKhtsT.  A  TennlUe. 


Increase  or 
Deereate. 


+52.722 

—8,346 

—8,123 

+  1,003 

+  189,086 

—226,570 

— 2,73« 

+3.4'.i2 

-23,307 

+9.118 

+43,321 

+  141,923 

—4,369 

+  13.800, 

-4.391I 

.    —4,526 

+  1.539 


aueifje 


1895. 

1894. 

248 

348 

165 

165 

155 

155 

20 

20 

4,195 

4.495 

1,499 

1.499 

38 

38 

307 

307 

368 

368 

247 

247 

451 

451 

1.935 

1.936 

643 

643 

152 

132 

26(J 

260 

915 

915 

Zf> 

85 

Total  (139  roads).  .  56,984,143  53.459,371  +3,524,772  lQi.008  103,818 


•  For  three  weeks  only. 

t  For  four  weeks  ended  October  26. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  31. 


Same  of  Road. 


1895. 


Atoh.Too.AS.Fe  Sys... . 

St.L.  A'S.Fran.  Sys.... 

Atlantic  A  Paolflc 

Atlantic  A  Danville 

Bait.  A  0.-£ast.  lines. 
West,  lines 
Bait.  AO.  Southwest.... 
BlrmlnKham  &  Atlantic 

brooklyn  Elevated 

Butf.  Koch.  &  Pittsburg. 
Burl.  Ced.  Kap.  A  No... 

Canadian  Pacidc 

OaroUua  Midland 

Chesapeake  A  Ohio 

Cbes.  Olito  &  Southw... 
Chlo.  A  East'n  Illinois.. 
Cliio.  Great  Western... 
Chic.  Milw.  &  St.  Paul.. 
Chic.  Peo.  A  St.  Louis.. 
Chic.  Rock  I8l.  A  Pao... 
Ohlc.  A  West  Michigan . 
ClB.  Georg.  &  Portsm'th 
Cin.  Jackson  &  Mack... 
Oln.  N.O.  A  Texas  Pac* 

Ala.  Great  Southern.. 

N.O.  A  Northeastern.* 

Alabama  A  Vicksburg" 

Vioksb.  Shrev.  A  Pac* 
Clnn.  Ports.  &  Virginia. 
Cleveland  Canton  A  80. . 
Olev.  Cin.  Chic.  A  St.  L. . 
Cleve.  Lorain  A  Wheel . . 
Col.  Hock.  Val.  A  Toledo 
Col.  San'ky  A  Hocking. . 

Colusa  A  Lake 

Denv.  A  Elo  Grande 

Det.  Lansing  A  North'n. 
Dul.  80.  Shore  A  Atl.... 

Elgin  Jollet  A  East 

Evausv.  A  Indianapolis. 
Evaasv.  A  Kichmond... 
Evansv.  A  Terre  Haute. 
Flint  A  Pere  Marquette - 
Ft.  Worth  A  Rio  Grande 
Gadsden  A  Atalla  Un... 

Georgia 

Georgia  A  Alabama! 

Ga.  South'n  A  Florida.. 

Or.  Ranids  A  Indiana.. 

cm.  Rich.A  Ft. Wayne 

Traverse  City 

Mus.  Gr.  R.  A  Ind.... 
Ur.  Trunk  of  Canada! . 
Chic.  A  Gr.  Trunk!  .. 
Det.  Gr.  H.  A  Milwt  . 
areat  Nor.  St.  P.  M.A  M 
Eastern  of  Minnesota. 
Montana  Central... 

Gulf  A  Chicago    

Hous   E.  A  W.  Texas 

Humestou  A  Sheuaud'b 

Illinois  Central 

Indiana  Dec.  A  West ... 
Int.  A  Great  Northern. 

Interoceanic  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Michigan. 
Kansas  C.  Ft.  S.  AMem. 

ICan.  City  Mem.  A  Blr. 

Kansas  City  A  N.  W 

Kan.  City  A  Beatrice. 

Kan.  City  Pitts.  A  Gulf 

Kansas  City  Sub.  Bell.. 

Keokuk  A  Western 

L.  Erie  Alliance  A  80... 

Lake  Erie  A  Western... 

Lehigh  A  Hudson  River 

Long  Island 

Los  Angeles  Term 

Louisv.  Kvansv.  A  St.  L. 

Louisville  A  Nashville.. 

Louisv.  N.  Alb.  A  Chic. 

Louisv.  St.  L.  A  Texas.* 

Macon  A  Blriuingham.. 

Manistique 

Memphis  A  Charleston. 

Me  xlcan  Central 

Me  xican  National 

Mexican  Railway 

Mexican  Southern* 

Uluneapolls  A  St.  Louis 

Missouri  K.  A  Tex.  sys.. 

Mo.  Pacific  A  Iron  Mt 
Central  Branch 

Mobile  AOhio 


1894. 


$ 
23,iS3,277 
4,94  ',324 
3,074,522 
448,499 
14,1»0.428 
4,608,411 
6,324,551 
17,726 
1,743,681 
2,500,155 
3.558,4;j4 
14,-63,339 
41,302 
7,975,783 
1,967,261 
3,124,724 
3,312,017 
24,426.638 
771.081 
12,676,208 
1,430,068 
55,407 
519,495 
2,876,000 
1,255,109 
1,028,206 
393,723 
400,408 
228.260 
538,651 
11,613,490 
1,189,731 
2,141,088 
777,320 
16,420 
5,953,754 
961,809 
1,510,168 
932,567 
239,006 
92,110 
912,004 
2,092,569 
306,153 
7,444 
1,039,679 
3^1,395 
677,486 
1,740,170 
371,540 
37,470 
101,015 
15,146,945 
2,313,597 
i46,001 
11,  61.135 
1,258,9-4 
1,277,187 
06.K  9 
451,212 
84.900 
16,160,300 
377.779 
3,044,988 
1,-64,(66 
1,351,925 
41,178 
36  ,611 
3,698,641 
833,990 
211,010 
4,175 
429,265 
234,9^1 
308,041 
65,565 
2,896,384 
347,262 
3,522,037 
129,140 
1,239,944 
16,113,448 
2,696,570 
335,268 
58,716 
110,187 
969,164 
7,787,438 
3,667.52 
2,658,371 
390,233 
1,610,056 
9,149,707 
18.477,612 
471,599 
2,742,626 


Inereate.  \  Deereau, 


23,044,718 
5,009,799 
3,557,140 
411,631 
14,066,912 
3,879,83^ 
5,198.345 
17.59S 
1,437,508 
2,215,084 
3,080.630 
15.277.956 
48,625 
7,330,515 
1.736,541 
2,742,272 
3,051,807 
23,750,349 
663,566 
13,737,643 
1,329,387 
58,035 
524,138 
2,699,000 
1,152,003 
866,862 
396,003 
401,184 
211,104 
505,543 
10,550,837 
1,027,780 
2,249.640 
679,527 
18,3.i9 
5,495,579 
903,000 
1,440,170 
858,646 
236,182 
87.896 
865,194 
2,009,380 
274,297 
5,404 
1,056,707 
356,185 
714,459 
1,590,118 
311,472 
39,476 
8  ,905 
15,160,210 
2,284,x88 
831,966 
9,593.768 
974,313 
1,236,953 
31.540 
333,899 
96.679 
14,731,814 
331,243 
2.825,663 
1,935,704 
1.387.600 
32.703 
316,431 
3,893,328 
827  032 
238,8.58 
10.844 
339,211 
218.238 
307,654 
62,363 
2,746,603 
326,936 
3,.M  6,405 
132.881 
1,181,265 
15,893,«69 
2,376,004 
340,632 
62,320 
54,755 
1,013,33'< 
6,967,793 
3,519,88  J 
2,593,546 
390.985 
1.469,123 
8.210,177 
17,822.104 
639.316 
2.598.091 


403,559. 


69,476 


517,382 

36,868 

423,516 

728,5731 

126,006 

128 

306.173] 

285,071 

...  .... 

477,854 

412,417 

7,323 

445,268 

210.720 

382,452 

260,210 

675,789 

107,515 

1,061,436 

120,681 

2,648 

4,643 

177,000 

103,106 

161,344 

280 

3,776 

17.156 

..■■ ..■• 

53,108 

1,064,653 

161,951 

... 

105,552 

97.793 

.... .... 

1,939 

458.175 

58,809 

69,998 

73,921 

2,824 

4.214 

46,810 

83,189 

31,836 

2,040 

17,028 

25,310 

36,973 

150,052 

30.068 

2,006 

12,110 

13,265 

38,709 

5,965 

1,=67.367 

281,651 

40,234 

1,569 

117,313 

ii,779 

1,168.486 

43,536 

219,325 

71,638 

35,673 

8,473 

48.180 



194,884 

28,95'< 

27,848 

6,669 

90.034 

16.743 



387 

3,202 

149,981 

20,326 

5,«32 

23,741 

58,6-9 

2il,579 

820.566 

3,364 

.... 

3.604 

55,432 

. 

44,162 

819,645 

147,634 

61,825 

752 

140.634 

939.53C 

635.508 

144.53? 


167,717 
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■oataray  *  Kex.  Oalf . 
BMk.ahaC  *  8t.L.^.. 
Kew  OcL  *  Sootteni. . . 
H.  Y.  GuL  A  Hmd.  BlT„ 
a.T.  OBlarto  *  WmITb.  . 

■•ctolk  *  WMtara 

■Mnhen  PMtfle ~ 

OktoBUar 

OUo  BIT.  *  C^mttmtaa. 

OUa8oMb«n* 

r«HtoItoe.*  Mruarr.. 
rm*.  MatteB  *  CUo.. 
PMtah,  StaM.  *  U  Brie. 
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at.  L.  Keaaeil *  ailMI,. 


•I.  Faal  *  Datatt 

■••  VMB.  *  W«.  PMtae. 
■kanMB  afersT*.  Aao. 


aowkara  BaUv»r  .•~- 

trnx—  APselBe 

Ita.  Sab.  VaL  *  .<(.  W.. 
tW.4ilB  At*.  A  y.  M.. 
»*OMeGM«rat.. 
>  Paoria*  VariTa. 
.at.L.*Kaa.  CKy.. 

Wabart 

WaslH.T.  *  Pa « 

WMt  Ta  Oaa.*  PUti.... 
VkMlln*  *  Utto  Bita . . 
WrtcktaTlUe  *  TMallla. 


1895. 


• 
1,016^7 
a.99l.<<71 

70.4S5 

i«aie.3M 

S.078307 
7,77».9«7 
19.430,046 
7O6.SJ0 
14».B03 
»7».9»4 
748.011 

se.so8 

ai»,7«4 

I,4S4.01S 
790.ai0 
t<l&,096 
tl5.9ia 

a5o.a77 

S4S.17S 

i.aaft.845 

M.WI 
4,MS,U4 

U74.4l« 

aiM.84e 


Ti>tal«l3«i«ad«>. 
■at  Inafaaaa 


iijaa.T74 
ajoaan 

623.137 

1.1  •- 

1 
lu 


lAMM.r 


..4M,tao.<* 


1894. 

/•tCTMiat.   ' 

Otcnt  t. 

f 

• 

» 

914.777, 

101,250 

S.79«.e75 

133.196 

77.557 

....    ... ; 

7,062 

34,315.493 

1.800,808 

»,ia7.-<»« 

1 

79,589 

8,t98,446 

■-...... 

732.879 

1S.999.8S9 

1,960,707 

sw.iHjr 

109.575 

15.578 
S4.96'< 
41,181 

■j-<,;tj« 

7,31^ 

3ij(.383| 

131.401 

1,170.910 

203.102 

947.106 

173.S04 

279.7  6K 

15.357 

197.693 

18.3il 

soa^4 

46.933 

i.7«a^ 

aiu.953 

101.148 

3,855 

757.906 

214.634 

i.iuo.3ia 

..••... 

14.473 

33,554 

10,788 

s.6a6joa 

857,381 

1J06.M7 

a»,4W 

708.458 

•  «*• 

14,618 

847,801 

88.758 

41^00* 

15,308 

t4.oav«i 

soojoa 

MM>^ 

364.340 

jm 

88.085 

4.538 

i,4Mba»« 

834 

788.478 

78.04a 

I.3O9.308 

S3  .'.451 

.118 

OSe.074 

.■»7« 

148.96  ■ 

-  !tM 

101.749 

.(M» 

77.694 

iSO 

tJTi 

;        

ri«|3,e69,380 
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BlOOK    KXtMAMOU  ULBAaOKK'flOOia   TBAaSAOnORS.  —  Tb 

aabjouMd  toifimnt  lBohiri60  Um  ttmametiooa  of  th«  8toc 
•BOMBCsClaorlac-BoaBe  tnm  Nov.  4dowB  to  and  incladinK 
IMd»,  NoTanlMr  18;  alao  ite  tMummtm  trom  JanuArr  to 
Octofav.  laoliMi^  la  ISM.  lOM  iind  MM. 


1888- 


Oat*.  OUmrtd. 

ifHiMjaM  MM.**)     «.ui 

' —  Ar«*.i<»     T.wa 

— i.aae     «.oo» 

-iao     ».«)• 

—      Ma* 

•.ai* 

M»< 

.  ».»<S6 

s,atMoa     Aon 


Mata...  I9U81.1M  t^llMfiM»  UJ»M*»  I.SIMR«UHO  ITJ4MM    «■.»•• 

n*wr*t.    TMmttmtm.  88  am.   Tafaa  Maraa.  Oaa».CT«ar«d. 

8  8                 8 

8aa.    4    1.060.400    78.800.000  97.900     5,100.000     79.000       337 

-      • -     nOLIDAT 

8    1,S57.S00    OMOO^OOO  15<i.M0     «,«O0.000     ST.900       331 

"      7..t.4«0,000    87^000.000  ISS^S'iO     7.000.000  136.900       352 

8..1,I4SJ80    TSiOOOloOO  108.100     5,40a000     70.000       3.'<4 


Ta4.  «k  4,834^00  808.000000 
Wklaa(rTS.005.000  818.800.000 
»crr.  U..1.810JP0 

-    \i''.    VSS&  M.1 

"    14    1.157,000   77.000.000 
••     19    1.031.800    ~"  '-'  '  — 


8O9.400  S4.S0ey00O  873.809 

817,000  14.100.000  817.800 

149J00     0,700u000  130.700 

88.800  4.100,000     78.700 

OT^MO  4.800^000  107300 

104.400  9,700.000     87.400 

87.900  9,100.000     73,900 


1.344 
1.34% 
358 
316 
327 
334 
330 

Toi  wk  5489400898400.000  5O7.600  38.400.000  474.100  1,659 
Wk<a«txT4400|MO  879400404     331700  83.000,000  459.000    1.577 

Tlw iloeka fllaand  mnr  an  AoMrfeaa  OoCVjo  n  .  >n, 

AMMtIc—  SajMrooMwop.  Amorican  Toboeoo  on:  <  h- 

lM«,OM«nlar  v.  J., GhaiajMAko  ft  OMo,  Okica... ^i^n 

ft  Qoiaoir,  Chiooco  Om^CHMMCO  MUvrMkee  A  Hl  Paul  com- 
,  Cblcago  ft  north  wartum  oominon.  Chicago  Rock  bland 
ft   PMlfle,  DaUwoM  ft   iludaon.  "   Lackawanna  & 

Waalon.  patiUiait  ft  Oatt)«  Fe«.l>  ral  Electric.  L&ke 

Shan  ft  MteWgOB  Soathern,  LouiaTUJe  ft  NMhvilU-,  Miinliat- 
ten.  Miwwri  Finiii  ft  Texaa  prefemd,  MkMouri  Pacific.  New 
York  Cuilnl,  Kow  York  Uk«  Erio  ft  WaMom,  New  York  ft 


New  Ent^land.  Nr«v  York  Oatario  &  Western,  New  York  Sus- 

Suehanna  ft  Wee'jetn  preferrt^d,  Nortliera  Pacitio  preferred, 
ational  Lead  commoa,  Philadelphia  ft  Rea'linj;.  jouhern 
Bailway  comcnoa  and  preff rred,  Tennessee  Coal  &  Iron,  Texas 
ft  Pacific,  Union  Paciflc,  United  States  Leather  commoa  and 
preferred,  United  States  Rubber  commia.  Wibasli  oommon 
and  preferred,  Western  Union  and  Wheeling  ft  Lake  Erie 
oommon. 


(From  oar  own  oorTaapoDdaDt.1 

London,  Saturday.  Nov.  2,  1893, 
Diaqnieting  pUitical  rumors  have  circuUted  all  throufh  the 
week  and  have  helped  to  depreaa  the  stock  exchanges  all  over 
Europe.    ThouKh  the  Sultao  has  yielded  to  the  pressure  of 
the  Powers  so  far  as  to  iaanean  Irade  grantioa;  reforii'i  in  Ar- 
manis,   he  has    not    vet  appointed  the   Commission    that 
is   to     osrrr    them     through;    and     it    is    said    that    he 
baa  rejected  the  names  recommended  bj  the  Orand  Vizier. 
Further,  he  refuses  to  ssaotion  the  dispatch  prepared  by  the 
(trand  Vizier  to  be  submitted  to  the  Powers,  and  fresh  maass- 
ores  of  Armenians  have  been  perpetrated,  while  disorder  is 
sireading  throoghoot  the  Empire.    Over  and  above  thi«,  the 
Buasian  papers  are  writing  in  a  very  bitter  spirit  aicainst  Eng- 
land, the  lemi-otVioial  journal  itself  aoouaing  our  Oovemmeai 
of  stirring  up  mischief  in  Turkey  for  objects  of  its  own.    The 
tone  of  the  Oerman  press  is  likewise  unfriendly  and  it  need 
not  bo  added  that  so  also  is  that  of  the  French. 

Mora  serityu,  if  possible,  is  the  state  of  things  in  the  Far 
East.  The  report,  indeed,  that  Ruasts  is  about  to  build  rail* 
ways  in  China,  and  has  obtained  permiasion  to  winter  her 
fleet  in  Port  Arthur,  is  officially  contradicted.  But  nobody 
denies  that  a  secret  treaty  of  tome  kind  has  been  concluded 
betww  BoHia  and  Ohina,  and  that  Russia  is  putting  forward 
all  her  efforts  to  strengthen  both  her  army  and  her  uavy  in 
the  Far  East.  Japan,  likewise,  is  hsstily  arming.  On  Thurs- 
day the  80  million  laels  whieh  Japan  has  aicreed  to  accept  aa 
a  special  Indemnity  for  retrooeaaion  of  the  Lfao  tuog  Pen- 
tntola  wcra  paid  to  bar  by  China,  and  next  week  a  further 
snmof  about  8  millioos  starling,  making  in  all  about  IS^ 
milUooa  aterliag,  will  be  paid  over.  The  Freoob  and  Qermana 
are  Ukawiae  very  active  in  China,  and  it  is  said  that  Oermany 
haspKMBisod  to  support  Russia  in  China  provided  Russia 
aToMacausing  distnrtaaaoe  in  Europe.  Lastly,  r^rta  have  been 
eiroulaled  on  the  Continent,  emanating  ohi'Of  from  the 
ffwsrian  press,  that  the  Britiah  Qeel  is  being  concentrated  in 
grcot  (oroe  in  one  of  Iho  Ohineae  ports.  Alt  >g«ther,  the  feet  • 
ing  in  diplomatic  oirales,  aa  well  as  amongtt  the  busineaa 
oommnnity,  has  baen  exoeedingly  anxious. 

Money  oootinues  as  abundant  aa  ever,  and  is  likely  to  re- 
aaatai  so  for  months  yet.  The  silver  market  is  hardenening, 
as  it  is  believed  that  Japan  will  have  to  remit  in  that  metal  a 
oooaiderablo  amount  to  defray  her  expenditure  in  Formosa. 
Flu  tho  glial ui  part  of  die  indemnity,  it  is  understood,  wUl 
bo  spaat  ia  Europe  upon  ships  and  mimitions  of  war,  but  & 
OonOUorahle  sum.  for  all  that,  will  be  needed  at  home.  The 
BMtcra  exchanges  therefore  are  Arm  and  the  India  Oounoil 
eootinnes  to  sell  its  drafU  well.  On  Wednesday  it  dispoeed  of 
tbo  whole  80  lakhs  offered  at  mther  over  Is.  XJ^d.  per  rupse  , 

The  fortaightly  settlement  on  the  Stock  Exchange,  which 
boQgjgn  Saturday  morning,  ended  oa  Wednesday  evening 
iMSeuMBrioua  difficulties.  There  were  two  small  failures 
of  no  great  ooosequenoe:  but  it  is  understood  that  several 
memliert  of  the  Stock  Exchange  had  to  be  helpe<l  by  their 
friends.  Still,  so  far  as  the  Lindon  market  is  c  incem>$d.  it 
is  now  believed  by  the  beet  informed  that  all  serious  difficul- 
ties are  over;  that  the  wdsk  "tNilt"  account  has  been  nearly 
closed,  and  that  stocks  have  passed  Into  the  hands  of  wealthy 
people.  One  of  the  peculUr  futures  of  the  wefk  has  boea 
the  purchsaing  on  a  very  extensive  scale  by  small  investors  in 
tan  or  twenty  shares  or  so. 

But  while  the  condition  of  the  market  here  is  now  soiud, 
there  is  much  trouble  in  Paris,  Constantinople  and  Olasgow. 
Glasgow  operators  have  bought  very  largely,  not  only  of  gold 
shares  but  of  American  securities.  The  difTcrencee  against 
them  are  very  heavy  and  several  failures  are  expected.  Al- 
ready there  has  been  liquidation  on  a  very  great  scale.  In 
Constantinople,  too,  there  has  been  for  some  time  a  very 
wild  speculation  in  gold  shares,  in  Turkish  securitiei  and  in 
Ottoman  Bank  shares.  Two  unimportant  failures  have 
already  occurred  and  some  more  are  expected.    There  hsa 


r 


668 


THE   CHRONICLE 


[Vol.  LXr. 


MO  ii.*a  l»lk  of  the  difficultiM  of  •  foreign  iMtitution  in 
OouUBtiBopla.  Th«  flrm.  however,  failed  once  before  and 
b  BM  BOtr  tn  much  cwdlt.  The  beet  informed  believe  that  if 
Um  poUlkaU  outlook  improve*  there  will  be  no  aeriou*  trouble 
la  Con.untio.  pie.  There  will  of  course  be  failures  but  none 
00  an  inrportant  »c*le. 

It  it  l«M  ea»j  to  gauge  the  probible  course  of  events  in 
ParU.  The  lilni»terial  cri«i»  baa  had  little  effect,  for  Minis- 
tri.*  oome  aid  go  »o  frequenily  that  a  change  now  attracs 
little  attention.  But  the  ptlillcal  apprehensions  respecting 
Turkey  and  the  V»r  East  coming  just  when  there  was  a 
bmU-down  upon  the  Bourse  have  added  to  the  embarrass- 
OMBU  of  the  position.  There  h-is  been  a  mad  speculation  in 
gold  share*  and  a  very  rrckUss  gpeculation  in  Turkish,  Otto- 
Oian  Bank  shares,  Buljjarian  securities,  Spanish,  and  so  on. 
All  tb«^  have  fallen  heavily  and  the  differences  to  pay  are 
very  large.  The  settlement  at  the  beginning  of  the  month 
commenced  on  Thut8.iay.  Yesterday  being  a  holidsy  lO 
bi»lae*«  waa  done.  To-day  the  real  settlement  begins,  for  on 
Thundsy  only  options  and  mining  shares  were  dealt  with. 
It  will  not  be  poeeible  to  form  any  very  deSnite  opinion  of 
the  «»te  of  the  market  for  a  few  days  yet— probably  not 
till  Tuetdsy  evening  or  Wednesday.  As  the  great  banks 
have  had  to  withdraw  very  large  amounts  of  money  from 
the  Bourse  in  order  to  take  up  th-^ir  acoeptanoes  in  Loalon, 
rates  are  exceedingly  stiff.  Five  and  even  six  per  cent  on  good 
•ecurity  is  readily  paid  to  the  banks;  within  the  Bjurse  rates 
•r*  much  heavier.  That  of  course  adds  to  the  embarraw- 
meots  of  optrators.  Still  every  one  is  anxious  to  support  the 
market  as  far.  as  he  can,  and  the  best-inforcned  think  that 
though  money  will  be  very  dear  every  one  in  good  credit  will 
be  helped  through,  and  the  ssttldonent  will  end  more  easily 
than  is  now  expected. 

Out  iJeof  mining  and  iaIbr-B  )urse  securities  there  has 
been  ainolutely  noihing  doin^.  Tlie  American  market  u  flit, 
owing  to  the  general  depression  and  the  rise  io  the  sterling 
exchin<e.  Bit  practicilly  noSjdy  is  dialioa:  at  present  in 
the  market,  and  the  same  is  true  of  all  other  deaprtments. 

The  rates  for  money  have  been  as  follows : 


SncUsli  PInaaol*!      larltets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  15; 
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The  following  return  shows  the  position  of  the  Bank  o^ 
Bngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
eompared  with  the  last  three  years: 

1805. 
Oct.  30. 

M.188,740 
i.«e».iOi 
iO,5M,7S6 
l».t3«,52S 
t6.«87.715 

i\.10i.02» 

t 


CIraalaUoo • «.. 

Pablleilcpoalti. 

OUmt  tf^poaltA 

aoTWiuBwitMenriUM 

OtkariMailUw  

BsnrT»of  BoMoodeoln. 

(Ma  *  balUaa,kotb  4*|Nirtin'U 
Pro*.nMrT*  toUsMUUu..p.  a 
BaakrM* p«rMnu 


ISM. 

Oct.  31. 

S 

86,783,310 

B,6tS,«82 

37,789,151 

1&.27  2,871] 

18,M4.S1I 

27.191,103 

88,177,478 

02  9.10 

2 

101  11.10 

29  S-lOd.* 

12»,«)0,000 


1893. 

Xov.  L 

» 

20,293,630 

4,130,253 

31,392,688 

13.0j;.593 

25,395,122 

16,128,090 

25,976,770 

44  15-16 

8 
97  11.16 
32d. 
182.»'7,000 


1892, 
No».  2. 

i, 

26,371,315 

6,333,035 

28.940,209 

14.356.140 

28.162.790 

14,507.938 

24,129,333 

42M 

3 

»eH 

38  16-lOd. 
143,777,000 


OMwote,  tN  par  Mot 107^ 

SllTtr 3lXd. 

ClMtlos-IIoBM  rMonu 178.840,000 

•  Sor.  I. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  flrst  eight  weeks  of  the  season, 
compared  with  previous  seasons  : 

IMFOBIS. 

I89S.              1894.  189S.  1892. 

(Bportto(«beat.cwt.ll,813,820    11,911,828  11,391.716  11.080,271 

6.015,328  4.799,050  3,868,257 

2.363.339  2,260,408  2,220,009 

332,580  339,213  276,251 

792,293  796.735  993,160 

4,262,508  4,428,419  6,904,815 

3.243,095  3,903,052  3,421,401 


Batter 5,338,390 

Oato 2,060,240 

Pbm 381,700 

8«M1«. 665,310 

IndUnoom 6,701,500 

Floor 3,272,0.50 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1894. 

11,911,829 

3,213,0  45 

3,411,904 


189S. 
Wheat  Imported. owtll,813,820 

laiporu  of  Hour 3,272.080 

Baias  o(  bonw-Krown.  2,646,382 

Total 17,632.252  18,566,827 

1896.  1894. 

AT«r.  price  wheat  we«k.25a.    5(1.  17e.   6d. 

Artnte  pr1c«,aeaaoii..23s.    8d.  19a.  6il. 


1893.  1892. 

11,391,716  11,080,271 

3,903,052  3,421,401 

4,133,917  4,073,779 


19,428,685 

1893. 

27s.    6d. 

26s.    9d. 


The  following  shows  the  quantities  of  wheat, 
maize  alloat  to  the  United  Kingdom  : 
__     ,  r*4»iBS«fc.     Last  week. 

W*—* qr».     1,848,000    1,781,000 

FlOOT,  equal  U)  qr«.        221,000       246,000 
qn.         593,000       626,000 


1894. 
1,729.000 
310.000 
127,000 


18,575,451 

1892. 

288.    7d. 

28a.    ed. 

floor  and 

1893. 

2,432,000 

260,000 

357,000 


London. 

Sat. 

Hon. 

Tua. 

Wed. 

Thuri 

Fri. 
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16>4 
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18>4 

17^8 
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54>« 

56S8 
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58 14 

58>a 
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19'« 

19>a 

U% 

19''e 

19% 
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76'4 

77 

ir» 
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77 1* 

Illinois  Central...., ... 

98>a 

98% 

98>« 

101 

100  la 
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l63Hl 

153  >a 

l.'>4 

LoalBTlUe  A  KashvUle.. 

621s 

SS^e 

55 

56>a 

55% 

55"* 

Mexican  Central  4b,.... 

69  >4 

69  >4 

70  >4 

70 

71 

70 

Mo.  Kaa.  A.  Tex.  com.... 

1438 

14»8 

14 

15 

.if» 

15i« 

S.  Y.  Central  &  Hudson 

101  >« 

101% 

101% 

102  >9 
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1021a 

ir.  Y.  Lake  Erie  &  West. 

9\ 

11 

1138 

11>« 

il** 

11 

78'« 
15>« 

76 
1568 

76 
15  •« 

76 

1658 

76  "4 
16>a 

7tia 

H  Y.  Ont.  A  Western... 

161, 

Norfolk  &  West'n,  pref . 

1138 

121a 

U's 

12>« 

12 

}^^ 

Wortherc  PaolSo,  pref.. 

15>« 

161* 

15% 

l<i»8 

16 14 

i5?» 

Pennavlvania     ......... 

55 
6 

55 
6Se 

55 
6% 

5538 

668 

x54is 
6% 

e4>9 

PUl.  &  Read.,  per  sharf 

.?> 

Soutliera  By.,  oom 

ll>a 

11% 

lli« 

12 

11 'a 

ll's 

do        prerd.,.*..... 

35>< 

9^1 

18% 

36  >4 
10>4 
19 

36<« 

9% 

19i« 

361a 
1068 
20% 

36% 
10% 
20% 

37 

Qnlon  PAritlo.          -..--. 

10% 

Vabaab,  pref 

20% 

foBEiON  Trade  op  New  Yobk— Monthly  Statement.  —In 
addition  to  the  preceding  tables,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  monthp, 
also  iaaned  by  our  New  York  Custom  House.  The  flrst  state- 
nent  covers  the  total  imports  of  merchitodise 


IMPORTS  INTO  NBW  TORK. 

189S. 

1894. 

Uonth. 

Dm 

Omeral 

Drv 
Qooda. 

Qifnerai 

Jlerchan- 

lotoJ. 

MercJian- 

Total. 

dUe. 

t 

dUe. 

t 

1 

t 

« 

( 

Janoarr.... 

17,000,312 

28,777,708 

46,438,020 

8,976,930 

26,993,965 

35,970,806 

February... 

13,904,977'  24,873,030 

38.838,007 

8,356,097 

23,821,976 

32,177,072 

March 

13,384.847 

31,998,988 

46,383,835 

7,581,718 

35.517,997 

43,079.715 

April 

13,029,768 

31,720,233 

44,-50,001 

8,044.063 

29,239,646 

87,284,299 

May 

8.249,460 

82,307,-;  88 

40,657,338 

6,013,352 

30,257,420 

36,270,072 

June 

7,92*.2',-0 

30,778,532 

38,702,742 

8,701,397 

27,447,643 

31,148,939 

July  .... 

14.537,367 

32,476,448 

47,012,803 

7,891,860 

34,3-,7,969 

43,279,825 

AUKUSt..... 

12.313,900 

31,694,954 

48,938,854 

7,420,901 

26,861,738 

34,282,664 

September.. 

14.702,348 

20,935,634 

41,697,882 

8,782,969 

23,472,963 

32,365,912 

October.. 

9,903,619 

39,073,109 

43,975,928 

9,028,900 
74,772  2  !3 

28,494,60? 

38,518,622 

Total... 

125.7fl0.9B8!310  540,313 

430,801,810 

287,496,S-93'36-2.298.U5 

•.XPOBTS  FROM  HEW  TOBK. 


OnSTOMS  RECEIPTS. 


Month 


January 

February... , 

March 

April 

May 

June 

JaiT 

AuRuat 

Septfflnber.. . 
Ootober 


Total.. 


Zotal  MerchaRdiK. 


1895. 


28,889,726 
23,621,675 
27,804,46: 
26,157,981 
28,083,178 
25,335,667 
25,813,469 
26,495,213 
26,573,666 
81,775,858 


1894. 


30,037,691 
27,894,451 
31,301,980 
27,990.388 
28.086,944 
30,032,539 
26,338,424 
29.323,417 
26,397,471 
27,488,686 

270,.'i20,789  284,391.941 


January 

February...... 

March. 

April. 

May 

Jane 

Juir.. 

Au^nist 

September.... 
October 


Total 


At  New  York. 


12,818,691 
9,342,283 
9,798,203 
8,825,022 
8,104,106 
7,610,817 
10,6-34,768 
10,299,618 
9,756,892 
9,299,378 


),7;4 


1894. 


8.815,665 
7,424,174 
7,448,490 
6,788,598 
6,238.818 
6,181,44S 
6,176,679 
8,723,356 
•,692,660 
8,229,310 


74,162,582 


OOINAOE  BY  Dnitkd  STATES  M1NT8,— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shov  s 
the  coinage  at  the  Minis  of  the  United  States  during  the  month 
of  October  and  the  ten  months  of  1895. 


October. 

Ten  Montht. 

Pieea. 

ralue. 

Piee4st. 

Vatut. 

Jonble  eagles 

Eagles  .............. 

353,535 
■29,006 

$ 
7,070,700 

145,606 

1,560,954 

647,371 

1,381,9112 

31,219,080 
6.473,710 
6,809,960 

""iea 

Oi^  ea^leo 

Three  doUarc 

anarter  eagles 

i)oUara 

Total  gold 

Standard  dollars.. . 

HalfrtoUars 

Quarter  dollars 

382,536 

i,d66"do6 

1,280,000 

7,215,700 

566',000 
320,000 

3,590,332 

862,560 
4,570,646 
8,321,241 
2,040,560 

44,602,912 

862,560 
2,285,323 
2,080,311 

204,056 

Total  silver.. 

Five  cents..., J...... 

2,280,000 
2,350,000 

820,000 
28,500 

15,795,007 

9,839,274 
21,883,026 

5,432,350 

491,964 
218,830 

Total  minor 

2,350,000 

23,600 

31,722,300 

710,794 

Total  coinage 

5,012,535 

8,059,200 

51,107,689 

50,745,956 

BONDS  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
lepoeitaries  on  October  31. 
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a.  *.  B»nd*  BtU  OcL  31, 18»S.  M  «WHr«- 


Ottertptitm  »/  Mtmt*. 


OUT«Be7  te.  P«e.  RB.. 

5  p«reeat4.  ISM 

4  per  eu  ,  fondad  1907.. 

4  par  e«au.  1895 , 

Sparetiu  taa4edl891.. 


tnBmmJf. 


•1,152.000 
735,000 

11,943,000 

575,000 

1,033,000 


TsUL  —    •I5,*3',003 


•11.997,000 
14.016.950 

149.343,S50 
13.850,500 

n,s^s.ioo 


♦211.71T.900 


total  au4t 


•13,149.000 
1«,741,850 

161,285.350 
li.iai.'iOO 
33,538,100 

•227.145,400 


iKPoars  AXo  Exports  roR  rat  Wcek.— The  following  are 
the  imporu  at  Ne«  Vork  (or  the  waek  ending  for  dry  i;<x>(]8 
November  7  and  for  the  week  eodiaK  for  geaeral  merchandise 
K  jTemtMr  8;  alao  toUb  aiiiae  the  begionin^  of  the  Unit  week 
In  Jaouary. 

KMMMI  laVOCTC  4T  «sw  Toas. 


Ftr  WmM. 


!•••. 


DrjrOooda. 
Oaalm    " 


J»nli'. 


OrrOooda. 
«MlBaCd 

TMal  45  «*ak« 


l: 
•13^3,907 

•lll,10a,429 

SS9,403.911 

uno.sii,«io 


1894         I 

•1,562.454 
5.9k5,787 


•3.I76.93S 
1>.243,S3S 


•7,509,245    •11,425,418 

•?'T    •76,334.681  •137.917.581 
2)19,199,34]    3-je,l51,000 

.1  ♦375,5».9a  H454,098,641 


Tb*  foUowiax  in  a  slatetojDt  of  ttie  asporca  (excliuire  of 
i)  from  the  p  >rt  of  .He  w  Y'>rk  to  fonNxa  p  >ru  (or  the 
mmUoc  November  IS  and  from  Janoary  1  to  date : 

■VFoan  raoa  aaw  roax  roa  nu  waa< 


199X. 


1»»3 


1^»4 


1*96 


•7,966.81!^       •7,<tM349       •6,044.519      •7.461,5I« 
ai0.063.i«5l    31»,Ji6,«94    307,7u6,343,  24>,530,473 


.tapactod 
THal4»waaka.|»»»a.0t0,6«9  |»TT,0334U»  »»13.75O/t6i|6805.992,021 


The  followiof  table  aboira  tba  espona  and  imaorta  of  apeoie 
at  the  port  of  New  York  for  the  week  aodinic  Noraaber  9  and 
rinoe  Jaoaarr  1.  IMS,  and  for  the  correapuodiafc  period*  in 
18M  and  IMS: 

■sroan  4«d  ixroaia  o»  araoia  4T  vaw  rou. 


Wmk, 


•raa( 
rraaai 


Briiala. 


.^' 


larmaar — 
r^t  ladlaa. 


14,ft70 


Jmt.l. 


Iwtftrli. 


Wmk. 


•,400304 


••/wo 


ia»i 


&i9S  .«•••«* 


1,454.»»4, 
•61,4«4 


•46,370  VT 1, 0a8,294 
115.184    •5.460.4M 


•••••A 

1,9«T 
»,••• 


•13,440 

•3,385 

•1.307    70.t7a,5«»    •,>— .143 


tJmn.1. 


•15.836.aSl 
5,761.9.8 
1,64«,853 
978  3«» 
63.450 
593,565 
83.8i4 

•34,95S,<I16 
15,259.140 
60.297.617 


ITaaft.       MM«/ea.l.       Vaak.      dtnatJan-l 


•^•0.*S«  ••1,402.451 
13.%.<>>0 


»47 


14,142 

15a.86l 

399 

•03,490 

•  1.779 


•1.I3S 

••,707 

•.•31 


•55.757 

3.451 

7.130 

••4J06 

431.183 

737,492 

33,053 


••••.S'5  •■S.547.1>3 
455.300  M,7SM6«1 
47».S6t    iff^tM^MOi 


•40,401  •l,6t<J63 
S4.«>4  1.543.800 
17.619      3,101.113 


Of  the  above  iroporta  dnrlac  the  week  li  lN]n||Q,84.^  were 
American  raid  coin  and  |S)i  American  lilver  ooin.  Of  the 
ezporta  dnrnif  the  tame  tioM  $ttjnt)  were  Amerlcai  goli 

OOCB. 


'.  .velfth  aaaoal  meeting  of  the  atockholden  of  the 
Kbn.»'i,»^kFr  Truat  ComMOf  WM  held  Thuraday,  and  the 
old  board  of  dlrecu>r«  r«-«£wi«d  with  the  ad'litiooai  natn.^«  of 
liiapeoard  S  ewart  and  Aaci  L.  Berber.  The  atatement  of 
the  coapanv'a  oooditioa  ahowa  the  capital  ha*  been  increaaed 
from  1730.000  to  $1,000,001),  and  the  iarplu«  from  |ai4,iX>J  to 
t4HM0,  in  addttiott  to  •  per  cent  dividend  paid  upon  the 
•toek.  The  denoeit*  et  the  ooapaoy  have  increaaed  from 
17,000,000  to  It^KW.OOO,  and  the  nu>nber  of  depoailor*  from 
S,14S  to  9.000,  an  increaee  of  SS3  depoaieor*  daring  the  year. 

— Tho  elaloiBMrt  of  the  coodittoa  of  the  Ma— chneett*  Loan 
ft  Tmal  Oob.  Bootoa.  at  IIm  doae  of  bttainmi  Oolober  81,  as 
made  la  rnpwii  to  the  loet  call  of  the  Sato  Comiiiaaionen, 
win  be  fonnd  to  another  oohtmn. 

— Mean.  DaaM  A.  Moran  ft  Co.  are  ofTeriog  city  of 
Elaira  booda.  exempt  from  Stit^  and  muoicipal  taxation. 
Their  advertlaemvnt  will  be  fouid  in  our  State  and  City  Dj- 
partmesi. 

— Mea<ra.  N,  W.  Harriaft  Co.  oltn  tit  ale  S3ranton,  Pa.. 
^  per  cent  tax  exempt  aobooi  boad*  doe  10l»  and  1030. 


Yoek 


•ad  panlcalara  at  their  ofBoe,  1ft  Wall  Street,   New 


— Meara.  I/>«>b  ft  OatserL  199  In  SiHe  Street.  Chicigo, 
offer  loana  on  improved  Onicago  Citv  prop*rty  netting  In- 
veatora  flve  to  «iz  per  cent.    They  iovite  correi>p  indenoe. 

-  Attention  ia  directed  to  the  lint  of  bond*  offered  in  our 
advrrtlainR  colnmn*  bjr  Jfeear*.  Moffat  ft  White,  80  Pine  St. 


— Mr.  F.  J.  LUmao.  10  WdllS:reet,  publishes  ia  our  adver- 
tiaing  colamos  the  prices  at  which  be  is  dealia^  in  the  vari- 
OU1  issues o(  Central  o(  Gx)rgia  securititjs,  deliverable  when 
iwued. 

—Messrs.  Williamson  ft  Co  .  8  Broad  Street,  will  buy  and 
sell  rights  on  Third  Avenue  R  til  way  stock. 


City   Kallroad  SecnritiM— Brokers' (Quotations. 


Atlaa.  Ava,  B'Un— 
Con.  »«.«..  1981  .A*0 

B1m£.  St.  arPnl-P.-Stk. 
l«t  mart- Ta,  1900.  J  «J 

B"  war  *  7lh  A  T». -Stock. 
Utm<irt.,S«,1904.J*D 
MiMrt..8a.l914.JAJ 
B'war  l*t.5CfBar.I9M 
M  5«.lnt.a«  ruit'1.1806 
Oaaw>L  S«,  1943. ..JAO 

■rsoklra  OltT-Slook... 

BkirB.Cf«ut'aB«.  1908 

Bkl'a.Q'BaOa.AOab.  Ut 
BkljrB.C.*irw»-wa-ntt 

8^  1939 _. 

Broakly  T'»ett— ■ 

Piatarrad.  ..•• .. 

Oaatral  CroMtowa— Stk . 

0ia.Pk.irAK.IUT.-8U. 
7i^l908...JaD 
r*l6«liSt.-8tk. 
""'8...AAO 


Aak. 


1167    , 

.      85 

39       SI 

MIO    illl 

183      198 

I106>»I 
US  I  ■- 1 
104S'106V 
118  ll«>a 
I«a     167    ' 

11413 

106      ' 

10*       

17*       

II10M111>1| 

I     1*<«    ISV 

K8    '  60 

175      190 

1118      

164      187 

tIl4V.... 

160     IM 

105    ...... 


Bid. 


4  Aod  aearaed  InterMtl 

X  EX.d.TMMd. 

ttas  8eearltleo— Brokers'  QnoUUou. 


Colnmbiu  A  9tli  Are.  5a. 
a  O.  B.  B.  *  Bat-T-SU. 

laUKold.  5«,  1933.JAD 

Senp 

CICIitDATanae— Stock... 

Scrip,*!.  .914 

436  A  Or.  Sl  Fer.— Miock 
42dii.*l<a<l.a8t.N.AT.! 

I«t  mort.  6*,  IWIO-MAg 

3d  iDort.lBcom«  8a.  JAJ 

Un*  Itland  TracUon 

Ls> .  Ato.  A  PaT.Feny  5«. 
MctropoUtao  Traetton... 
Nlath  ATaana— Stock... 
a«eoad  ATanaa— Stock.. 

l*tmn,,9f,1908.M«  r< 

Dekaatara»a,190aJAJ 
,6aa  Avaaaa-stock.... 
'Thtid  Avanoa-SMek... 

lit  mart.,  »•.  1987.JAJ 
Tirantr-Ttard  8t St'k. 

Deb.  6a.  1903 

Caton  Rr-atook 

lit  6a,  1943 

WoateliaafT.  lat.««..Ba. 


114^ 

169 

114 
4103 

360 

103 

31S 

59^ 

H\i\ 

61 

17 

114\ 

lll>a 

157 

163 
«108>. 

103 

919 

xS8>* 

131 

300 

100 


1100 


116 
170  <s 
116 
104% 


336 

61 
117 

63 

18 
116 
113 

ViS" 


334 


186a 
11* 


131^ 


IM 
106 
108 
101% 


•ABOOMPAMIU. 

aaiklra  aaa-LKht.— .T 

^  (Braoklra) 

CItv*  HoiNtkaa.. 

(■.  T. 
(Bnok>r» 

T.^  iai«  Biv.*ial'*&' 


140 
160 

90 

99  V 

TO 
180 
106 
198 
300 
IM 
,00. 

si: 


•4 

lOJS 


ItoN 


Tam 


SAS  OOMPAMiaS.        Bid. 


fBrooklra) ... 

Paanlaa*  (Jaroav  Cltr).... 
MafiaeoUtaa  (ferMUra). 
WUlUaabor* 

I«l6a _...._. 

Paltoa  Moalclpal 

Bowla.  8a 

awdlatiU. 

^aada,  6a,  1889 „ 

4%.PaaI 

B«ada.*a.. 
•taadart 


loj 
ITO 

aio 

300 
108 
800 
106 
199 
106 
70  >■ 


rrir-'II^-TIIIIi  w 


•  KxrtakiA 


73 

68 

193 


178 


IM 


TO 
94 


Awtloa  Sales.— Among  other  aecuritiea  the  following,  not 
lognlarly  dealt  in  at  the  Board,  were  reoeotly  eold  at  auction. 
By  Measra.  R.  V.  Uamett  ft  Co.: 

•Mrva. 

1  n.  T.  Law  iDMltata •!•• 

•  JtraraaarAnarakaio.eoia.  44 
1    BloomlDK     ilrora     I'ark 


Aaauc    •lAj    ...           .  •55 
•O  K.  T.  Bubartiaa  Wailar  Co.    M 
10  Chllllaeihe  Watar  Oo. •700 


•1,000  central  •*!«  Depoatt 

Oo.  ofir.  Y.6a    ..•too 

•2,000  rvBeollWat^Oa.  6a.  148 
•6,000  TepakaWawrCn.UU  tn 
•1.000  Tke  Kaaaaa  Waiar  a 

Uahi  Oo.  Kzicaatuo  M'co.     910 
•SiWOTk*  Kanaia  Watar  a 

U.  Oo..  boaddatad  1«^9.  CSIO 
•6JM0  n.  T.  BabaHtaa  Watar 

Oo.  lat  M.  5a,  !••■ 49 

•too*  r.  Siibarbaa  WaUr 

Co.  latK-bOBdiorlp 70 


Bond*. 
••40  v.  Y.  Bnbarban  Water 

Oa.  lat  M.  boad  aerlp fMO 

•700  Cblllleotka  WaUr   Co. 

lat  M.  .M.to?^  .* rr 

f'  •■— • ■■    -    :-r  Co. 

•SI 

•  i  :  lit 

>t-  i>  (Uil  iicrut     ..    

•39.0)0  The  Blue    Rl<lr«  A 

Atlaatlc  KR.  Ia6«,  1919... 
•32,000  ToL  a  O.  Cent  Ext. 

RR  Co.  lat  0«D.   5a,  11)11. 

Feb.  ISM  eoopa.  atiaeb<-<l 
•8,000  Waco  Wawr  a  LUht 

Oa.  lataa.aMlaaR,  193i...  •no 
•S.iOO  Ohattaaoona  WaUr  a 

wee.  Oa.  of  (-hatUDOosa, 

Taaa.,  lat  6a.  1911 0275 


•24 

•75 


•OS 


ByM< 


Adrian  H.  Moltor  ft  Boo: 


Shartt. 
raloa.  Co.  ...110% 
!B'korR'klrn.lOO 
^oKeoaport  a 

KK.,r>»r 133 

Kir.  KK  ,  pr*r    39H 
Rlr.  HR.com        9% 
17%  Wat.  Borae  Show  Aaa'n 

Of  ABarloa,  Uailtwl  . . .  3 1  u 
•OAlbaar  P>b.Co  ...  03  par  ab. 
••OOMTjsL  Joekay  aub..  30 

M-MMMHkfltttOo 35 

IK.fcBltOo 1.046 


10 ; 

•Oo     : 

*5  L.  a  fta, 
10  L.  a  Mo 


Sharm. 
30  KaUoool  Uoloo  Bank  ...192% 
60  K.  V.  fn4.ET.  Bank  ...  1 20 
1  M ambanblp  W.  Y.  Produeo 
Eieh'sa.  (All  doaa  paid.)  ••? 

Bomdt. 
•901  Nat.  KxhlblUnn  Co.  6a. 

1897.     K.  a  A 75% 

•9.000  BnniliiikT  Manatteld  a 

Hawitrb  Mig.  J  ar.l30 

•8,0  JO  iMLIjcbt 

Oo.cf  I  ;^iu.  Fa4    105 


9»ttbiU0    »ud    l^imtacial. 
Samuel  D.  Davis  a  Co., 

BANKERS, 

no.  40  wall  st.,  nbw  vohk. 

Samcbl  D,  Oatis.  Chas.  B,  Vas  Kostkand. 


Spencer  Trask   &    Co., 

!«B«ir  VOHK. 


BANKERS, 

•T  A  ••  PINK  STUBBT, 

65  StaU  Slrni,  Albdng. 
^INVESTMENT    SECURITIES 


oaoaa*  Babci,at  MurrAT. 


ALaxAMDSB  M.  wana,  J  a 


Moffat  &  White, 

BANKERS 
SOPINBSTBBBT,  .        N  B.W      /O  B  K  . 

INVESTMENT    SECURITIES. 
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f  hue  gaukers^  ©alette. 


»I  VIBBN  OB. 


>*f  <7aM|MiM|r. 
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Deo. 
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Jan.       3 
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to 
to 


Hot.  16  to  Not.  19 


Not.  16  to  Dec. 
Deo.     8  to  Jan. 

Deo.  14  to  


Deo 
Deo. 
Deo. 
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Not. 
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12 
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10 

WAI.I.  KTRKKT.  FRIDAY.  NOT.  15.  1893.-.J  P.  M. 

Ifcp  Xonc)-  Market  and  Financial  Situation.— Bu-siness 
in  WjUI  StriM't  iluring  the  vre*>k  ha.s  reflected  the  improved 
flnanciul  conditions  now  existing  abroad.  The  speech  of  the 
Prime  Minist«r  of  Eng^land  on  Saturday  evening  last  at  the 
Mansion  House  in  London  had  a  reassuring  effect  at  all  the 
prinoiltal  fliuuicial  centers  of  Europe. 

Aa  %  oonwquenoe  the  fortnightly  settlement  in  London  has 
pnoeeded  Ithis  week  with  little  or  no  disturbance,  condi- 
tions on  the  Paris  Bourse  are  less  critical  than  they  had  pre- 
yionaly  been,  and  the  liquidation  of  American  securities  by 
fbreign  holders  has  largely  ceased.  The  strength  and  recup- 
«l«tiTe  p^wer  of  this  market  is  shown  by  the  rapid  recovery 
from  the  decline  in  prices  which  was  noted  in  our  last  issue. 

As  was  foreshadowed  by  the  high  rates  which  prevailed  in 
the  foreign  exchange  market  at  the  close  of  last  week  the 
export  movement  of  gold  has  again  commenced,  and  skip- 
nants  for  the  week,  including  $3,350,000  engaged  for  to-mor- 
row 8  steamers,  amount  to  $8,250,000.  This  movement  has 
no  doubt  had  an  unfavorable  effect  upon  the  stock  market 
tcMlay,  which  is  weak  and  heavy,  with  some  evidences  of 
renewed  liquidation. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  IJ^  to  2  per 
oent.  To-day  rates  on  call  were  1}^  to  2  per  cent.  Prime 
commercial  paper  is  quoted  at  4  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  an  increase  in  bullion  of  £45,124,  and  the  percentage 
of  reserTe  to  liabilities  was  58-18  against  58-0'2  last  week;  the 
diaootint  rate  remains  unchanged  at  2  per  cent.  The  Bank  of 
rranoe  shows  a  decrease  of  9.973,000  francs  in  gold  and 
an  ncrease  of  425,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
U  Not.  9  showed  an  increase  m  the  reserve  held  of  $1,184,000 
and  a  surplus  over  the  required  reserve  of  $19,260,050, 
■gainst  $17,594,400  the  previous  week. 


Oapltal 

Borploa 

Loaiu  AdlM'n:*, 

OlToalaUan 

Vet  deyoalts 

Bpaoie 

M«al  tenders.... 

■sauneheld, 

LacalnMnre....! 

Sorplo*  reaerTo 


189S. 
Sov.  9. 


61,122.700 
72,889,000 

49.^,933.300 
14,368,800 

527,936,800 
64.419,300 
86,834,700 

151,244,000 
131,983,960 


Oifftrtn'tJYom 
Frtv.  vetk. 


Deo.  4,768,600 
Deo.  89.300 
'Deo.1,926,600 
Ino.  210,500 
Inc.    973,600 

Ino. 1,184,000 
Deo.    481,650 


1894. 
A'o».   10. 


61,638,700 

71.259.600 
499,714,700 

11,207,600 
692,176,200 

93,677,100 
116.036.600 

'209,713,700 
1148,044,050 


1893. 
Nov.  11. 


60,922,700 
71,605,100 

402,986.000 
14,356,300 

165,739,900 
98,644,900 
73,11S,800 

171.763,700 
113.934,975 


19.260,060  Ine  .1,663,6501  61,669,6501  57,828,725 


tonlgu  Exchange.— The  foreign  exchange  market  has 
been  dull  but  firm  and  prices  have  further  advanced.  The 
demand  has  been  met  in  part  by  drawings  against  gold  ship- 
inents.  of  which  the  total  for  the  week  has  been  $3,250  000 
Including  $2,250,000  going  to-morrow. 

W  To-day  actual  rates  of  exchange  were  as  foUows:  Bankers' 
■Ixty  days  sterling,  4  873i@4  88;  demand,  4  89>^@4  89i<- 
oables,  4  89^@4  89%.  *  ^ ' 

Posted  rates  of  leading  bankeii.  are  as  foUows  : 


JToMmtcr  16. 


?SS1  ^SS?'"'  '««f"n«  blUi  on  London.. 
jThne  oommerolal  ... 

g««««»«nur7  oouimeroiai.'.V.V 

rarlibankert'dranoa)...        

^5««lan  (KoMder.,  banke«.;.V.;::::: 


Msfy  A>y«. 


4  884 

4  87>494  871a 

4  86^it4  87 

6  17»»»  16U,, 

40H»4OSig 

96H»95a; 


Demand, 


4  90 


6  15»8»  1416,1, 

40li„»404 
96V»96Uig 


Tlie  following  were  the  rates  of  domestic  exchange  on  New 
fork  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  %  discount;  Charleston,  buying  par,  sellinfr  }{ 
premium;  New  Orleans,  bank,  par;  commercial  75c.  per 
$1,000  discount;  Chicago,  55@60c.Iper  $1,000  premium;  8t. 
Louis,  50@75c.  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Oovernment  bonds  at  the 
Board  inclu  de  $10,000  4s  coup.,  1925,  at  121;I$31,000  48  coup 
1907,  at  112Ji;  $26,000  Ss  coup,  at  115  to  115^,  and  $5,000 
reg.,  at  115.    Quotations  are  as  follows . 


2s 

4a,  1907  . 
4s,  1907... 
48,1925.. 
48, 1926.. 
68.1904... 
68.1904... 
68,  oor'oy,' 
68,  anr'oy, 
68,  oar'oy, 
68,  anr'07,' 
4s.  (Uher.) 
48,  (Cher.) 
48,  (Cher.) 
48,  (Cher.) 


ng. 

reit. 

oonp. 

reg. 

coup. 

reg. 

,...  .ooup, 
,'96...  reg. 
,•97.  .reg. 
'98. ..reg. 
'99... reg. 
1896. reg. 
1897. reg. 
1898. reg. 
1899.  reg. 


yov. 
9. 

'  90<« 

'111% 

■112 

'121 

121 
>114% 

114% 
'102    , 

104 13 
'lOS 
'110 
'l.)0% 
'100% 
'100% 

100% 


2fov. 
11. 

*  96<i 
•111% 

ll?i4 
*121 
•121 
•114% 

llSig 
•102 
•104  >s 
•108 
•110 
•100% 
'100% 
•100% 

100% 


12. 

-  97 

•111% 

•112 

•121 

•121 

115 

115>4 
'102 
•104i« 
•108 
•110 
•100% 
•100% 
•100% 

100% 


yov. 

18. 

97 
111% 
•112 
•12116 
•12. !« 
•115 
•115 
•102 
•1041s 
•108 
•110i« 
•100% 
,'100% 
•100% 
•100% 


Nov 
14. 


•  97 
•Ill's 

11214 
•I2II4 
*121>4 

115 

115 

102 

10li« 

10-! 
•llOia 
'100% 

100% 

100% 
'100% 


Ifot. 
15. 


♦  97 

•111% 

*112i« 

•12114 

•I2II4 

115 

115 

102 

L04is 

108 
•110l« 

100% 

100  \ 

100% 
•100% 


This  is  the  price  bid  at  the  moralag  board,  no  sale  vm  uiilo. 

United  States  Snb-Treasnry.- The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasurv. 


StetiplB. 

Paymenti. 

Balancei . 

Dale. 

Ooin. 

Ooin  Oeri  J     Ourrt^j, 

Nov.   9 
"    11 
"    12 
"    13 
"    14 
"    15 

9 
2.290.257 
4,023,644 
3,380,427 
2,093,139 
2,651,442 
2,342,326 

9 
3,325,547 
3,9.'t8,803 
3,011.32  > 
2,777,566 
2,847,695 
4,081,323 

9 
88,220,446 
87,983,864 
87,803,406 
87,56i,771 
87,076,80* 
85,665,761 

9                     9 
1,183,865    97,083,584 
975,076    97,593,633 
1,324.198    97,795,071 
1,260,501    97,412.976 
1,001,952    97,962,239 
1,008,874    97,627,363 

Total 

16,781,235 

19,002,259 

...-.■•».«•          ....•-  ..•••■ 

Coin 

8.— Folio  Wl 

ng    are   current   quotations    in    gold    for 

coins: 

Sovereigns *4  86  ®$4  90 

Napoleons 3  85  ®  3  90 

X  X  Relchmarks.  4  70  '3  4  80 

25  Pesetas 4  75  ®  4  82 

Span.  Doubloons.  15  50  '2)15  75 

Mex.  Doubloons. 15  50  '315  75 
Fine  gold  bars....      par®i4prein. 


Fine  silver  bars...  —  6  7%'a  —  69 

Five  francs —  90  ®  —  95 

Mexican  dollars..  —  54  ®  —  56 

Do  unoom'olal..  —  —  -a  —  — 

Peruvian  sola —  49  a  —  51 

English  silver....  4  85  9  4  92 

U.  8.  trade  dollars  —  55  ■»  —  7  5 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  §6,000  Louisiana  con.  4s  at  100;  $10,000  Virginia 
6s,  defd.  tru-st  rects.,  stamped,  at  6;  §3,000  So.  Carolina  4}^s 
at  108  and  §8,000  No.  Carolina  con.  4s  at  104. 

The  market  for  railroad  bonds  has  been  strong,  and  the 
active  issues  are  generally  higher  than  our  last  quotations. 
Reading  and  Atchison  bonds  have  been  most  active,  and 
except  in  case  of  the  Reading  seconds  have  advanced. 
San  Antonio  &  A.  Pass  4s,  Texas  &  Pacific  1st  5s  and 
Sav.  &  West.  1st  rects.  are  from  2  to  3  points  h%her  tlian 
last  week.  Other  active  issues,  nearly  all  of  which  have  ad- 
vanced during  the  week,  include  Ches.  &  Ohio,  Chic.  &  No. 
Pacific,  Lou.  N.  A.  &  Ch.,  Mo.  Kan.  &  Tex.,  No.  Pac,  Ore. 
Short  Line,  St.  Louis  Southwest.,  Southern  Ry.,  Tex.  &  Pac., 
Union  Pac,  Wabash  and  West  Shore  bonds. 

Railroad  and  Miscellaneous  Stocks. — The  end  of  the  re- 
cent downward  movement  of  stocks  was  in  most  cases  reached 
on  Saturday  and  this  week  the  recovery  has  been  general. 
The  grangers  have  advanced  from  about  1  to  nearly  3  points, 
whicn  was  natural  in  view  of  the  present  and  prospective 
large  increase  in  traffic  returns. 

The  recovery  of  the  coal  stocks  has  been  less  pronountsed 
except  in  the  case  of  Central  of  New  Jersey,  which  is  3^ 
points  higher  than  at  the  close  last  week.  The  Atchison  shares, 
Mo.  Pacific,  Mo.  Kan.  &  Texas  preferred,  Wabash  preferred 
Louisville  &  Nashville  and  Southern  Ry.  preferred  have  ad- 
vanced from  nearly  1  to  IV^  points.  The  annual  report  of  the 
Manhattan  Elevated  was  issued  on  Wednesday,  showing  a 
decrease  in  earnings,  and  the  stock,  which  sold  on  Tuesday 
at  106^,  declined  to  101 V^  on  Thursday  and  closes  at  lOO;^ 
Reading  sold  at  13^  on  Thursday,  but  has  declined  to  11  on 
reports  of  some  features  of  the  new  plan  of  reorganization 
which  may  be  given  out  next  week. 

The  industrial  list  has  been  influenced  to  some  extent  by 
the  recovery  in  railroad  shares,  and  these  stocks  are  generally 
higher.  Without  any  special  news  affecting  American  To- 
bacco, Col.  Fuel  &  Iron  and  Tenn.  Coal  &  Iron,  they  had 
advanced  from  1  to  3  points  on  Thursday,  but  have  since 
declined.  United  States  Leather  preferred  sold  at  71?^ 
on  Wednesday  and  closes  at  70,  against  67J^  last  week 
Under  various  rumors  about  a  change  of  executive  oflicers, 
probable  new  relations  with  the  Westinghouse  Company,  &o 
&c.,  General  Electric  has  fluctuated  between  28^  and  33, 
closing  at  31^.  It  was  rumored  early  in  the  week  that  nego- 
tiations were  in  progress  between  the  Pacific  Mail  and  Panama 
Railroad  companies  and  Pacific  Mail  stock  advanced  from  37 
to  33,  closing  at  31%.  American  Sugar,  Chicago  Gas  and 
Distilling  have  been  relatively  steady  and  changes  are  unim- 
portanti 
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BJQHEST  AXD  LOWEST  PRICES. 


aaturday,       Mondar, 
Nov.  U      j     Kov.  11. 


15>«  iei«l  16«« 

35>a  ■ia>«  ::3>* 

'»         "^         •'I 

Mr%  55    ,  51 

53I4  M«4  •-.f- 


17 
26% 

1 
»5 

.-.-.ij 


Nor.  1: 


111        1 
-100     11. 


75    ' 


Iffr,    17% 
a«%    IT'S 
k 

•M       56 
56>s    56>a 
54%    55% 

105%  107\t 
15>t)  15% 
1»        1»% 

leo     

BS%    85% 


ri%  76 


Wedaaid*r, 
Kov.  13 


17% 

«7% 
% 

67 

56% 

55 
106% 
•16 

19% 
'160 

85% 

47% 


18% 
27% 
% 
57% 
56% 
55% 
1<W 
16% 
1»% 

"m% 

47% 


Thnndaj, 

Nov.  14. 


Nov.  15. 


17%    18%' 
27%    27%l 


17% 
•J6I3 


A, 
56% 
57% 


%  % 

67%    57% 

66       56 

55%    55% 
107%lU><>.j|  lO' 
•16       16%,  'in 

i»%  ia% 

160     

85%    86^,;     - 


17% 

:;6% 

1 
no 


STOCKS. 


6%      76%    76%,     75% 
-«%11'7    I  127 
>«%loe*«,  106 
17     15«    I  148 


Artlvp  RB.  Stork*, 

ALTup.  ii  &Fe.allliutal.  paid 

Do.  pret.,  wben  Issued 

Atlantio  *  Paoino 

Baltimore  A  Ohio 

(-anatUan  Paclllo 

'la  Southern 

-ill  of  New  Jersey 

riU  PadOe 

•JUe.'>apeake  A  Ohio 

Cbleaso  A  Alton 

Cbloafo  BurtlnKton  Jk  Qulnoy 
GUean *  Eastern  IlUnoU... 

Do  pref. 

75%  CUeafDlfnwankee  .b  St.  Paul 

Do                             pref 
Chlcaxo  A  Northwestern 

Do  pref 


IL'7 

1<>6% 

148% 


76%  Okleaco  Rook  Island  A  Paclllo 
OhicsM  SL  Paol  Xlan.  *  Oni . 

Do  pref. 

dare.  Clnela.  Ohio.  A  St.  U.. 

Do  pref. 

Oolnabas  HoeklBg  TaL  A  Tol 

Do  pref. 

Delaware  A  Hudson 


166%  DelawaisLaokawaDaaAWest 

Owirar  *  Rto  Grande 

Do  pref. 

BransTlUe  A  Tarre  Haute. 

Great  Sorthem.  pref 

nilaols  OeatraL 

10%  Iowa  Central 


tnt. 


Do 
Lain  arte  *  WMtera 

Do  pref. 

IIIWTe  *  Mich.  Soutaetn. 

Long  Uriaad^ 

Loas  Uland  Trac.,  all  Ins.  pd. 

UndsTtile  <t  NashrlUe 

LootoT.  New  Albany  tt  Chto.. 

Do      _  prof, 

eonaol.. 


MlaneapoUs  *  St.  Louis 

Do  1st  pref. 

Uo  2d  pref. 

.     .:  Missouri  Kaaaaa  A  Texas 

>l%  Do  pref. 

U%Mlssourl  PB«ne 

•il      Mi>l.lln  AOtalO 


OhattMMafa*M.La«ii 
'•rkOintnT*  Badaaa. 


:  .      VurkOklM«o*S«.LMlt 
Do  1M|TC(^ 

Do  M  ■«■( 

K. T.  L.  K.  *  Wa, M taa-taC 
Do         preI..UIna'tBd 
a«    ]r.T.*K.K.,tr.r«>ea.aUtaa.p« 
184%  N— v..,i,V«wHa»«a*8art, 
li%  '  ntarto  A  Wostan. 

IS     '  isq.*WaM.,Baw, 

SS%,  pr«t. 

»%  Korfoik  A  Wastara 

Do  prat. 

Hortkera  Paoiae 

Do  ptaiL 

Oiafoa  R'r  A  WaTljaWwi  Ob. 

'■ tSk-UaoAUMRonh. 

Daaalar  A  BraManUa. 

illteA  Ratdtsc. 

trgOaa.  CUa.  ABt.  L. 

Ptttobnrt  A  Wartara.  pfA.rr7 

'  Oraada  Wartam. 

,  JO  Walawe  WB  A  OgleBsb. 

64g^  Loola  AIL  A  Tsna  Baata. 


prat 


LoaU  Bonthweatara 
Do 
■L  Paul  A  Dnluth 

Do  Drat 

114%  M.  faal  Mlaa.  A  Maoltoba. . 
wQaaottoraPaaUo  r 


Sales  of 

the 
Week, 
Shares. 


50,458 
2,800 
1,300 
2,430 

410 
1,810 
8,987 

695 
4,070 


102,840 

100 

25 

133,581 
891 


48.223 
1,844 

21740 

10 

650 

300 

6,761 


3,0«6 


200 
3,100 

900 

710 
3,890 
1.341 
1,411 

ISO 

1,683 

61.695 

8,150 


Range  for  year  1895. 


Lowest. 


3%  Jan. 

34%  Nor. 

%Feb. 

49     "' 


48     Jan. 

81%  Feb. 

13%Peb. 

16  Jan. 
147    Jan. 

69     Mar. 

47     Nov. 

90     Jan. 

63%  Mar. 

114%  Mar. 

14,360  87%  Mar. 
160 137     Feb. 

60%Jaa. 

38%  Mar. 
104     Mar. 

35%  Peb. 

83     Jan. 

16    Jan. 

68  Jan. 
-,.-.  133  Mar. 
2,890  166%  Mac 

10%  Jan. 
S3%Jaa. 
36  Nov. 
100  Jan. 
81%  Jan. 
6%  Jan. 
19  Jan. 
16%Peb. 

69  Jan. 
134%  Jan. 

SS%Apr. 

B     llac. 
46%  Mar. 

6     " 


Highest. 


33% 

38% 

3 
66% 
68% 

S7% 
18116% 
6,   21% 

39i  23% 

8  160 

4^  92% 


67 
106 

78% 
130 
107% 
148 

84% 

46 
13it% 

50 
10  97 
30.   27% 


69% 
134% 

174 
17% 
56% 
51 


iieioi  30    Jan. 
68,070  100%  Nor. 


>Oo. 


1  f  s  9oatbam.ToltBC  traat.  oartlt. 
Do  prvf.,  vatU6tra«t.oert. 

r«x»«  A  Paella 

'    '    M  Ann  Arbor  A  IT.  MIok. 

:•  A  Ohio  Central 

i>o  prat, 

■«  uuiuuPaalla. 

Dearer  A  OoU. 


11%    11> 
•7%  mi 


•6       »»J 


It's 

11% 

67% 


7%  7%^     7% 

13%      14%  14%]  14% 

11%      13  13%,  13 

6<»%l     6H  71  %l  70% 

8»%1     39%  S?-".;  37% 

90%l     89%  90%^  90% 


7%  7%      7% 

14%  14%  14%      14 

13%.  13  1H%|     13 

71  %J  70%  71%      09% 

38%  38  3H       •  36% 

91    I  90%  91%l     90 


ia»ALakaBtla...^.... 
Do  prat. 

^'-  ''-n  OB..rotln«tr.otf». 
'ii>   .  Miiiiooaa  Nlorka. 

.  Cotton  Oil  Co 

<">  prat. 

><-«n  8a«ar  '»**-«»t  Oo. 
l>o  prat 

Auicriean  TobaeeoOo 

lOCU  I>o  P">t. 

. .  .n  rOhiracn  Oas  Co. ,  tmat  reoelpu 

'**';  f—  '        "T-  Oo.enf  ets.of  dap. 

"4  Oas  Company.. 

n.,tr.ct».alllas.pd. 

•■•H '-**^"(*riii  r.iectrlo  Co  ......•••■ 

n%;Hational  LaadOo 

91%  Do  prat 

5    Worth  Amerlean  00 

81%Paellle  Mall 

......'Pino  Line  Certlflcates. 

"     mita  Palao*  Oar  Oompauy 

-  BoUtonCertlfleates.... 

'<«seeCoal  Iron  A  RR... 

Do  pret 

7%  U.S.Cnrd.Co..tr.reo  all  Ins.pd. 

14    I  Pref.,  tr.  roe.  all  Ins.  pd. 

U%, United  States  Leather  Co 

TSbU         Do  pref. 

Ijgt  PaHed  States  Rubber  Co.. 
90%  westam  Union  Telegraph. 


91%  Mar 

14  May 
79    May 

S«%llar 

9330    19%  Jan. 
11.190   91%  Jan. 

18%  Mar. 

19%  Mar. 
64  Jan. 
_..  93%  Mar. 
96oi  11%  Feb. 
MO  66  Apr. 
MO  94  FMi. 
«^     7%  Mar. 

M  4m. 
I?«  swt- 
16%  Nor. 

6%  Jane 
tl     Jnae 

3     Mar. 

8%  Mar. 

8%JaB. 

15  Fab. 

17  Apr. 
S%Jaa. 
3  Feb. 
7%  Mar. 

IS     Jan. 

43%Jan. 

...     98     Aiir. 

.00    16     Apr. 

SO  113%  May 

^  S5%FMi. 

4%JaB. 

8%Jaa. 

18  Feb, 
81     oet. 

104  Mar. 
16%  Apr. 

8%Jan. 
89%JaB. 

8%Jan. 

%Nov. 

S6     Oct. 

78    Jan. 

7%  Mar. 

3%  Fab. 

6%  Mar. 
18%JaB. 

8%  Folk 
86     Falk, 

8%  Mae 


450 
3,550 

400 
3.770 


33.248 

410 

100 

1314 


190 
810 
1481 
6,366| 

M96 

•00 

600 

3.130 

6,047 

10 

100 

100 

n,fl07 

1,587 
970 


100 


3.188 

8,190 

100 

150 

s.sbo 

10.076 

19,322 

8,450 


8337 

1,500 

2,180 

30.336 

10.310 

3,220 

700 


9 
9 

8 
39 
89 

8 
•2H  134 

4  106 
2H     11% 
311  38 
11    38 
38    86 

21168% 
19    88% 
85    32 
13!  66% 

61    10% 

4    88% 
15119% 

4103 


36% 

88 

68 

19 
41 
42% 
37 

Hl% 

ta  104% 

20     18% 
331  74 
31     34% 


16% 
82% 
66% 
SIH 

19% 
14% 
43% 
61     6% 
4|    19% 
8% 
97 
88 
11% 
7% 
38% 
32% 
60% 
8t% 


19% 
120 


1,610 

1,369 

176,077 


103,624 
290 


18%  Feb. 
62  Feb. 
86%  Jan. 


3,844    90%  Jan. 


84%  Feb. 
«.v,103%Feb. 
200    49%  July 
104,210',  63%  Not. 
4.153186     Jan. 
42,080    18%  Mar. 
38%  Mar. 
36%  Feb. 
78%  Jan. 
3%  Jan. 
90    Jaa. 
95%  Jan. 
164     Jan. 
60     Jan. 
13%  Jan. 
74     Apr. 
%July 
1%  July 
7     Feb. 
68     Feb. 
83%  Not. 


9% 
19% 
86% 

96 
8  116% 
17     36% 
3tt     14% 

29  44% 

30  14% 

7  4% 

2  49 
14    81 
141    17% 
11       8% 

6  10% 
99  30% 
88!   18% 

36  64% 
ij     7% 

IS,   30% 
18'   79% 

3  121% 

8  107 
21  117 

37  116 
ie<   78% 
11     69% 


Sept.  20 
Sept.  3 
May  13 
Sept.  9 
Sept.  30 
Aug.  20 
Sept.  4 
Sept.  4 
May  11 
July  9 
July  20 
May  8 
SepU  5 
Sept.  4 
Sept.  5 
OoL  16 
Sept.  34 
Au«.  38 
Aux.39 
Oet.  33 
Aa«.38 
Au«.  28 
Apr,  1 
Mw.  37 
Sept.  4 
OeL  1 
Sept.  10 
Sept  0 
May  11 
June 20 
Sept.  4 
June  13 
Sept,  8 
July  88 
Jana3« 
July  33 
Jaa.  6 
Sept  4 
BepL  4 
May  24 
Sept  4 
May  7 
June  18 
Sept  6 
Jnae 19 
Sept  8 
June  36 
Sept  9 
Sept  9 
May  31 
Oet  9 
Aug.  28 
May  13 
Oct  34 
May  17 
May  11 
June  15 
Aug.  IS 
Joaa 18 
May  11 
Jan.  81 
Jan.  18 
May  IS 
Jan.  18 
May  IS 
May  11 
Junall 
Aug.  39 
Sept  7 
Sept  4 
May  13 
Sept  33 
Sept  8 
Jiiaal7 
Nor.  15 
Juno  6 
Sapt  3 
Sept  9 
Sapt  6 
May  11 
May  IB 
Aug.  1 
May  10 
July  9 
Sept  3 
May  14 
Juaal4 
Mar.  21 
May  11 
Sept  4 
Sept  3 
Sept  3 
June  27 


July    2 
Sept 


IH.-'iSO 

2,156 

870 

2.015 

34.946 


776 

2,000 

82,145 


1.886 

069 

3,490 

26,200 

3..173 


19,700'   s«     Jan. 


149% 

8S% 

41 

88 

94% 
7 

84% 
181 
178% 

69% 

46% 

103% 

9 

17 

34% 

97% 

48 

06  ai 


8 


May  18 
May  13 

June  13 
Aug.  1 
May  27 
Aug.  38 
Jan.  11 
Oct  38 
Oct  31 
Sept  30 
Sept  0 
Jaa.  18 
Aug.  20 
May  13 
StiptlS 
May  10 
June  17 
Oot  9 
Sept  10 
Sept  9 
Oot  6 
Oot  6 
May  3 
Mar  27 
June  8 
Sept    3 


'Thaa*««tM«Ba 


f  AH  aasossmenU  paid.       I  Lowest  Is  ex  dirldead.       t  2d  assasswent  paid. 
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"aiW  lUM  af  »Ufc  IXUHiNBB  PBICES  {Co»tintei)-llfAOrZVB  STOOKb.       gindieatea  aetual  mlesj 


1  UdlealM  omUrtad. 


BaUr*«4  M*^ 

AIMBT^  BwaMkaaak.. 
■«lt.  i  O.  •.  W.  pwj.,  ■•».  - . . 
S«U*TlU«  *  BooO.  III.  pnt.. . . 
iirtiiii  *  t.  T.  Air  Una  pnt. 

iraaklra  KtoTBtadl.. 

SaS^BMkMUr*  PtttaboTK 

fMfwrad........-**' ' 

•at  Oidar  K*pl<t*  *  Mor 

CV«.  Lonla  *  Wheal,  prat.  .. 

0to*«taa4*rmabvt. 

Oaa  Motaaa  *  FM I  Dedca. . . .  . 

Pi^fan^d.... *":"j 

Oalntb  So.  Bbora  h  AUantle  1 

frafanad  Y  .....*■  ..»•-••... 
fllBl  A  Para  Han)Oa(ML 

rrafarrad 

Or.  B«|  Win.  A  St.  P.  tr.  ra«. .. 

~    '   fadimatraru 

.a*Ti»zaaO»Dtrm>  .... 
I  Oaatnl  laaacd  lloaa... 

a  nUooU  A  Iowa 

KM*wkaA  MlakUac 

iSuA  UaaMdioaa 

FMfanad. .*■-.*••.... ........ 

^Oiar.  Bt.  LDoUATrzaa 

BSuvpoUtaa  TracUonI 

MaxleaB  Ootral 

Mailran  National  tr.  etf* 

MmiK*  Kaaaz 

■•wJaraur  A  N.  Y 

PvcHRaB:.... ........ ........ 

V.  T.  Lack.  A  Waaiarn 

■Mfolk  A  Boatbam 

OktaSonihem. 


faofto  A  Eaatem 

KaMMUar  A  BaratoKa 

ftia  Qraoda  Weaiara  praf 100    !3B 

Taiado  at.  L.  A  Kaaaaa  OKt  <  .^100i_9 


.100 
100 

.100 
100 
100 
100 
100 

.100 

.too 

.  SO 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
100 
50 
100 
100 
,100 

,  so 

,100 
,100 
100 
,100 
100 
100 
100 


iTor.  15. 


Bid. 


170 
5 


104 
30 


60 

:<i 

IC7 

8 
49 

»»• 
10>( 


2>« 


16  ■» 


17>« 
>< 
109 
!111% 


1% 


70 
5 
6 
180 


10 

10.%' 
201a 
21 
55 

61% 


B 
S3 
8>4 

ia>« 


an 


112 
12 

1% 


(taUt)  <M  1896. 


£«ia««(. 


170     Jul7 
4itMar. 

lOlVXpr. 
IB    Juir 


IS 
58 
45 
58 
140 


Apr. 
Jan. 
Hay 

NOT. 

Apr. 


5  la  K«b. 
30     Jan. 

2>«Mar. 

BVl  Mar. 

B     Apr. 

34     Apr. 

>«OcU 

>eOct. 

1  >a  Mar. 
86  May 
17>«Jaly 

7  Hi  Not. 
3     Jan. 

13>a  Mar. 
1     Aug. 

83>a  Apr- 

8  Mar. 
l>eApr. 

156     Feb. 


II4I4  Feb. 
58     Mar. 


June 
Jan. 


3(»a 
10    I 


178     July 

30     Mar. 

8     June 


BtgUtt. 


170     July 
12     May 

105  "July 

21%  Aug. 

34     May 

60     Apr. 

54-  Sent. 

64>»Oct. 

167     Sept. 

11     June 

AA     J  me 

lO't  Nov. 

16\  June 

21     Sept. 

50     SeiPt. 

2     May 

4%  Miiy 

3»e  Sent. 

90     July 

24     May 

10     Apr. 

6     May 

17%  July 

1%  Apr. 

112     Nov. 
14%  Sept. 
4     May 
170     Oct 


118  Feb. 
70  AuK. 
19%  May 
10%  Aug. 

183  Apr 
46%  May 
11     Oct. 


iMAOnri  STOCKS. 

f  Indloatea  anllsted. 


niacallaneona  Stocka. 

Adams  Ezprasi 100 

American  Bank  Note  Co  V 

American  Ezpresa 100 

Am.  Spirit  Mfg.  Co  (when  l88ued)1i 

I'reforred  (wben  Isaucddl 

Amer.  Telegraph  A  Cable 100 

U»y8t»teOa»1J 50 

BruuKwIck  Company 100 

<'bla.  Juno.  By.  A  Stock  Tarda. 100 
;Colorado  Coal  A  Iron  Devel.  ..100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Culumbns  A  Hocking  Coal 100 

Ouuiiuerolal  Cable 100 

ron!>ol.  Coal  of  Maryland 100 

Detroit  Gas 50 

K.llsonEleo.  ni.of  N  Y 100 

[EdlHon  Eleo.  111.  of  Brooklyn. .100 
Erie  Teleeraph  &  Telepbone  ..100 

Illinois   Storl 100 

lnt«rlor  Conduit  A  Ine 100 

Laclede  Oaa 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlotalgan-Penlnsalar  Oar  Co ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal.... 50 

Quicksilver  Mining ;...100 

Preferred 100 

Tex.-s  Paclflo  Land  Trust 100 

U.  8.  Cordage,  guar,,  tr.  certf.^.ioo 

U.  8.  Express 100 

V.  a.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


Not.  15. 


Bid. 


J150 

42 
J 116 

12% 

"93' 


4% 
33 


3 

150 

33 


95% 


179% 


J24 
82 
50 


60 

;70 
22% 
5 

6 
8 
320 
J214 


29 
43 

194% 
94 


44 

117 
13% 


1% 

38% 
98 
4 


Range  ($atet)  in  1895.* 
Iioaut.     j     Bighttt 


97% 


24 
7 

9 
10 


16% 


30 
46 


140     Jan. 

37  May 
109     Feb. 

12»gNov. 

45%  Oct. 

89     Mar. 

13  Mar. 
\  Mar. 

89  Feb. 
4     Mar. 

23%  Mar. 

60     Feb. 

2%  Jan. . 

14i     May 

28%  Apr. 

28%  May 

94%  Mar. 
106     Aug. 

45%  Feb. 

70     July 

30%  Feb. 

23     July 

81     Mar. 

SO     Jan. 

20     Oct. 

52     Jan. 


39     Feb. 
17^  Jan. 

5  Jan. 

6  Jan. 
8%  Mar. 

310     Jan. 

2     Jan. 

12%  Jan. 

7  Mar. 
338  July 

36     May 
91%  Nov. 
100    i   9958  Nov. 


183      Oct. 

13  Sept. 
119%  May 

15%  Oct. 

49  Oct. 
100     Aug. 

25     June' 
4%  May 
106     Julr 

11%  Jane 

41%  Sept. 

100     Sept. 

9%  June 

164%  Sent. 

34     Aug. 

31  Aug. 
102%  June 
112%  Jan. 

70     Oct. 

82%  Oct. 

41%  Mar. 

33% June 

92     May 

50  Jan. 
23  Nov. 
63  Nov. 
72  Oct. 
31°8  Juae- 
12     May 

9  June 
10%  Aug. 

340  JiUy 
4%  May 
20  Apr. 
12%  May 
3378  Oct. 
50  Sept. 
98%  June 

115%  Sept. 


'  «•  prioa  rilday ;  lataat  prloe  this  week. 


t  Actual  sales. 


HEW  TOBM  STOCK  EXCHANBE  riilCE».— STATE  BONDS  NOVEMBER  IS 


axuuKiTua. 


AlabMUt— Olaaa  A,  4  to  5 1B06 

GtaM  B,  5a 1906 

0UaaO.«s 1906 

OnraoeT  funding  4a 1920 

Alkaaaaa-da.  tnndlHol.  1899-1900 

do.  Mon-Holtord 

7s,  Arkanaaa  Central  RB 

LauKlana— 7s,eons .i914 

Btainped4a 

L  Hew  eonola.  4a 1B14 


Bid. 


109% 
109% 
I0«% 

;oo% 
iso 


100 


Aak. 

111% 


SECURITIES. 


MIssoarl— Fand 1894-1895 

North  Carolina^— 6s,  old JAJ 

Funding  act 1900 

Nev  bonds,  JAJ 1892-1898 

Chatham  BR 

Special  tax,  Class  I 

Consolidated  48 1910 

68 1919 

South  Carolina— 4%8,  20-40..  19S3 
6b,  non-fond 1888 


Bid. 

Ask. 

1 

1 
104 
121 
107 

1 

"ih 

SECaBITIES. 


Bid.     Aak. 


Tennessee -6s.  Old 1892-1898 

6s,  new  bonds       -1892-819001 

do        new  series 19141 

Compromise,  3-4-5-68  ....    19121 

3s 1913 

Redemption  43..... 1907 

do         4%8 1913 

Penitentiary  4%8 1913 

VlrgiiUa  funded  debt,  2-38. ..1991 
68,  deferred  t'st  reo'ts.  stamped  ' 


62% 
6 


89 


62% 
6% 


.«,--  T«rk  City 

NovemtM-r  9.  1895. 


Bank  Statement   for  the  week  ending 
We  omit  two  ciphers  (00)  in  all  eases. 


New  York  City,  Boston  aal  Piilladelphia  Banks: 


Baxbs. 

(00«  OBltUd.) 


Baak  of  Naw  Tark.. 
Maahattaa  Co.... 


KSz.... 

our 

TradssMsa's 
Chsailral .... 
Msrahanta'  1 


Israhanta*  Exeh'c* 
OallatlaMaUoBal... 
BatclMrt' A  Drovers' 
Maobaiilcs' «  Trad'i 

eraanvleh 

Laattaer  Maaofae'r* 
taraatb  Maltoaal.. 
Kauaf  Haw  York. 
■  ■xehaDc* 


OapUal,  SurpFi,  Loam.  \  SpeeU.  \  Legali.  I  Depotiti 


(arkat  A  roltoa.. 
AL«atbar.. 
Kzehaoca.. 
ittwiatal 

ATndan 

Blvar."!."."! 

Jk  ITaMaaal.. 

kMtal  Mattaaal.. 


r.T.Kat.Kzel>aac« 

WWT.  ............ 


aboard 

'\  Noltoaal 

Jara  Maitaaal.. 

--  toota  Rauoaal.. 
|l»t.Oal«i  Baak.... 

ftanv  Mat  Baak. 

I.T.  Frad.  Exch'co. 


•i.OOO.O 

3.060,0 

3,000,0) 

3,000,01 

1,AOO,0 

1,000,0 

1,000,0 

760,0 

300,0' 

600,0; 

1,000,0 

800.0  [ 
400,0 
300,0, 
600,0 

800.0 1 
1,300,U 
5,000,0! 
6,000,0! 
1,000,0, 
1,000,0 

433,7 
1,600,0 
460,0 
300,(1 
700,0 
1,000,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1.600,0 

3,000,0 

360,0 

8.300,0 

3.000,0 

800,0 

760,0 

600,0 

1.000,0 

800,0 

360,0 

300,0 

760,0 

60ao 

100,0 

800,0 

300,0 

600,0 

S8S:8 

300,0 
800,0 
300,0 
600,0 
300,0 

3.100,0 
800,0 
600,0 

1,300,0 
600,0 

1.000,0 


»l,e59,7 

2,080.1 

9S4,9 

3,168,0 

3,840,1 

413,9 

8,209.6 

74,2 

7,396,4 

161,3 

1,684.4 

334,9 

870,3 

180,8 

480,7 

107,1 

496,6 

3,446,6 

8,6tf3,8 

1,618.6 

969,8 

478,1 

913,3 

1,008,4 

346,6 

694,4 

l.B63,« 

848,8 

879,» 

381,8 

847,1 

83,8 

1,306.9 

310,4 

418,1 

6,631,6 

8,146,0 

141,4 

3,088,6 

6S3,a 

630,6 

880,3 

7,181,1 

866,0 

88,0 

661.8 

474,3 

388,3 

1,384.8 

1,086,8 

600,3 

681,7 

664,8 

667.8 

638,4 

813,8 

786,3 

396,1 

383,8 

838,7 

386,0 

880,0 

681,6 

416,» 

148.6 

818.9 


812.670.0 

13,141.0 

:      8,808.2 

!     9,778.01 

I   17.948,7 

4.339,0 

33,880,3; 
1.9(12,1 

33,800,0 
3,821,3 
6,646,3 
1,649.3 
3,390,0 
1,026.4 
3.0383 
1.7334 
8,4066 

33.8130 

31,364.4 
6.1S6.9 
6.877.6 
3,638,6 

13,7334 
6,015,6 
3.178,8 
6,898.9 

16,683,0 
3,036.0 
3,843.6 
3,478,9 
4,118,8 
8.138.9 
9.157," 
4,433,8 
1,826.3 

20,602,0 

36,477.8 
1,117,9 

18,086,0 
0,666.0 
6,179.0 
3,819.1 

38,043.0 
0,403.1 
1,366,9 
3.868,0 
3,936,4 
3,698  Ji 

16,766.0 
6,470.2 
3,684.4 
3.319,6 
6.336,8 
7,661,I< 
4,860.3 
1,743.0 
4.696,9 
8,483.() 
8,339,0 
1.764,0 

10,010.7 
6.647.0 
2.»23,0 
7,77V,8 
3.17»,3 
8,801.8 


$1,670,0 

1,210.0 

1,449,1) 
I   1,061,0 

8,640,4 
440,0 

7,160,4 
176,2 

3,340,0 
8083 
646,3 
180,8 
186,0 
140.3 
267,6 
378,0 
161,1 

].0i)4,0 
668,8 
070,8 

1.640,6 
632.1 

1,286,8 
014,7 
216,3 
631,4 

4,086,3 
383,6 
468,6 
143,3 
803,7 
306,6 

1,671,9 
988,0 
179,7 

8,713,0 

8,369,4 
113.8 
766.3 
739,U 
088,0 
470,0 
837,8 

3,073,1 
148,3 
468,0 
713,1 
328,1 

1,360.0 
786,7 
376,0 
647,4 
641,8 

1,066,2 
7S8;6 
310,1 
866.8 
388,0 
606.0 
318.0 
063,7 
711,4 
104.7 
790.6 
46.8 
487.7 


61,133,7  73,889.0  496.938,3  64,410,8 


<1.990.0 

3,232,0 
881,0 

3.431,0 

2,366,2 
766,0 

8,973, - 
368,0 

4.617,7 
374,6 

3.121,1 
J.63.7 
3«6,0 
304.3 
871,1 
328,0 
491,3 

8,689,0 

6,048,3 
774.3 

1,336,H 
393,0 

3,616,1 
801,8 
383,2 
686,6 

1,832,2 
386,0 
243,2 
617,3 
931,6 
621,4 
930,U 
766,6 
339,0 

3,096,0 

6,838,6 
131.0 

4.691.4 

1,842,0 

1,038,0 
641,6 

4,887,") 
426.4 
138,7 
864,0 
184,3 
834,0 

4,162,8 

1,037.6 
638.8 
877,9 
813.1 
992,4 
888,9 
194,2 

1.221,1 
800,0 

1.017,0 
268,0 

1,643,3, 
630,8 
616,6 

1,347.6 
474,6 
816,3 


«12,460,0 

14,620,0 

9,698,8 

9,729.0 

30.649,8 

4,166,0 

2tf.472.6 

1,866,0 

31.3C3.4 

4.256.3 

6,339,6 

1,449,2 

3,380,0 

1,021.4 

2.802.4 

1.976,2 

3,642,0 

17,812,0 

36,703.9 

6.009.5 

7,825.6 

8,077.3 

13,999,7 

6,264.7 

3,167,1 

6,828,7 

19.616.6 

2,784,U 

3,222.0 

2.993,1 

4.600,2 

,3.347,7 

10.287,6 

6,735,5 

1.781,8 

20,860,0 

31,601,8 

879.1 

18,568,0 

10,729.0 

6.561,0 

4.127,6 

31,734.2 

10,724,6 

1.211,4 

3,160,0 

3,639,6 

2,643,7 

30,460,9 

7,168,1 

8,87M.3 

4,209.9 

7.047,7 

8,541,2 

6,603,1 

1.635,7 

6.045,8 

3,684.0 

6,380.0 

1,648,0 

10,338,0 

6,666,0 

3.074.3 

8,037,2 

3,161,1 

8,383,0 


86,834.7  637.986.8 


SuTvliu. 


$ 
136,288,4 
135,288,4 
135,288.4 
134,011.7 
134,011,7 

69,361,8 
69,361.8 
69,351,8 

36,810,3 
36,810,3 
35,810,3 


Specie. 


LegaXs.   \Dtpoait6.^\  CircK^n.\oiearingt 


'         $  S  B 

606,806,0  60,861,0     86,687.8  533,491,2  U.307,3!638,630,7 


604.320.8  dl,8ol.9  86,509,3  531,924,1  14,131,1 

502,492,8  63,151.7  89,201,3  530.653.2  14,050,3 

600,691,8,64,208.8:  85,831,3529,882,41 14,462,6 

495,923,3  64,419,3  86,834,7  627,835,8  14,363,3 


176,141,0  11.220,0 
177,316.0  11,198.0 
176,048.0  ll,148,0l 


111,332.0 
111.726.0 
111.658.0 


7,210.0  162,388.0  8,788,0 
6,260,0  167,189.0,  8,790,0 
6,100,0  186,416,0    8,873,0 


30,562,0 
30,248,0 
30,060,0 


111,268,0 
112,313,0 
'111,426.0 


8,362,0 
6,309,0 
6,340,0 


632,773,0 
641,624,0 
657,284,0 
686,307,9 

92,877,3 
106.168,6 
i09,242,7 

81,793,4. 

80,671,1 

70,668,4 


•  We  omit,  two  e<ph«r<  (n  oil  thae  Mitrti. 
delphla  the  Item  **  dae  to  other  banks." 


t  luclndlag  for  Boston  and  Phlla 


Hiscellaneoiis  and  Unlisted  Bonds  i 


Mlaeellaneona  Bonda. 

Boston  Un.  oas  tr  .certs.,  6s^ 
Ch.Jon.AS.Yds.— Col.t.g.,6s 

Col.  O.  4  I.  Devel.  gu.  6s 

Colorado  Fuel— Qen.  68 

Col.  A  Hock.  Coal  &  I.— 6s,  g. 
Con8.0a8  CcChic— Istgu.Sa 

Consol.  Coal  conv.  6s 

Det.  Gascon.  1st  5s 

Edison  Eleo.  111.  Co.— let  68  . 

Ist  consol.,  gold,  6a 

Oo  of  Bklyn.,  l8t6s.... 
Eqolt  0.-I,.,N.Y.,aon8.K.  6s. 

Equitable  S.  A  F.— 1st  68 

Henderson  Bridge— let  g.  68. 
Illluols  Steel  deb.  68.— 

Xon-conv.  deb.  58 

lot.  Cond.  &  Ins.  deb.  6s 


88    b. 

100    b. 

73    b. 

10834b 

"10234b. 

10834b 

•"96  "b 

"g's'iCa. 

86    a. 

•  75    a. 


MlaeellaneaBs  Bonda. 

MaDhat.  Beach  H.  A.  L.  g.  48. 
MetropoL  Tel.  A  TeL  1st  5ii 
Mloh.-Penln.  Car  Ist  68.  -., 
Untnal  Union  Telag.—Bs  g.. 
N.  V.  ,jt  N.  J  Telep.  gen.  6s.. 
Northwestern  Telegraph— 78. 
People's  Sas  <&  C.  1 1st  g.  6s. 

Co.,  Chicago....  I  3d   g.  68. 

1st  cons.  g.  6s 

Pleas.  Valley  Coal  -1st  g.  68. 
Sunday  Creek  Coal  Ist  g  6s.. 
V.  S.  Leather— S.  t.  deb.,  g.,68 
Western  Union  Teleg.— i ... 
WheeLL.E.APiwi  Coal  lst6s 

Vnllnted    Bonda. 
Ann  Arbor,  lat  48,  when  iss'd 
Comstock  TuDuel- Ino.  4s.. 


46    b  . 


116%t^ 

105  %b 
101  a. 
100%b. 
100  b. 
110%b. 
107  b. 
68    b 

78  %b. 
8   b 


NoTi.— " 6"  Indicates  price  bii;"a"  pnoa  ajked.    •  Latest  prloe  this  weak 
Bank  Stock  List— Latest  juices  this  week.     (»Not  listed.) 


BANKS. 

Bid. 

Ask. 

America 

330 

Am.  Exoh... 

166 

Bowery* 

Broadway... 

340 

Butchs'ADr. 

Cential 

117 

120 

Chase 

., 

Chatham 

340 

350 

Chemloal  ... 

4000 

City „    . 

CltlMns' 

Columbia 

Commerce. . . 

200 

Conttnental . 

128% 

Com  Exoh.. 

280 

East  Blver.. 

...... 

llthWard... 

Fifth  Ave.... 

Fifth- 

First 

Flr8tN.,8.I. 

14tft  Street. . 

170 

.... 

Fourth  

Qallattn. 

800 

BAMKS. 


Qarfleld 

Qerman  Am. 
Serman  Ex.* 
Oennania.... 
Greenwich . . 

Hanover 

Hud.  River. . 
Im.ATrad'8' 

Irving 

Ijcather  Mf»' 

Lincoln 

Manhattan.. 
Markets  Ful 
Mechanics'.. 
M'chs'*Tr8' 
Mercantile . . 
Merch,ut8'.. 
Meroh'ts  Ex. 
Metropolis.. 
Mt.  Morris.. 

Nassau 

N.  Ams'dam 
New  York  .. 
N.T.Oo'nty. 


Bid. 

Ask. 

165" 
315 

380" 

uo" 

170 
670 
186 

606" 
145 

ibs" 

iss" 

160" 

136" 
110 

i36" 

115 

...... 

m" 

234 

246" 

BANKS. 


N  Y.Nat. Ex 
Ninth. 
18th  Ward.. 
N.  America 
Oriental  ...^ 

Pacific 

Park 

People's... 

Pheulx 

Prod.  Ex.*. 
Republic... 
Seaboard.. 

Second , 

Seventh  ... 
ShoeA  Le'th 
Southern  , . . 
SUteofN.Y. 

rhlrd 

Tradesm'n's 
Uuloo  feq.* 

Union* 

Un'd  States 
Western  . 
West  Side.. 


Bid.   Aak. 


120 


273 


167 
400 


107 
196" 


135 


300 


113 
280 


115 


KOVCMBBR  16.   \^9\ 
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HUSTON.   PHILAUELPUIA    AND   BALTIXORE  STOCK    EXCHANSBS. 


AetW*  Stocks. 
1  iDdieMM  anlUMd. 


r7  Share  Prices  —  mot  Per  €en(aB>  Price*. 


AMk.  T.  A  8.  r»\{Boti<m) .  100 
AlUnUe  A  Pm.  100 

Balttmers  A  Ohio  (Ai^D.lOO. 
Bait,  atr  PaM'cu   "  2M 

BalUmora  Trssdan  ■*  t& 

JBaltlmoreTnfl^1(P*ti.).  SS> 
BmIob*  Albany  (BMtaM.lOO 
•MtoB*  LawA  **  100 
■mm  *  Ifalaa  "  100, 
Oaatral  of  Maat.       •■        100| 

PMfeRvd  *•        100 

Ckia.Bu.*Qalii.  ■■  100 
Ala.  ua.  *  it.  P.  iPktLi.lOO 
OheO.  *e.Ta«.t.e.     "  M 

Qt.8«KvofIodf  100 

■aetrte  Tract  I'D 
Fttebbanc  praf  .^jMfja/.lOO 
Lai>l«h  rafier  .  (nUm.l.  SO 
Malaa  OMtnl  (Swim).  100 
MaHvpaTBTtMLf  imn.lOO 
Maslaaa  Oaan  fBM<en>.100 
KevK  (laad....      -        100 

Prttrrried "       100 

■ortbrrn  Ceatral  <BalL).  M 
•onberaPaaUa  mtfa.^100 

rntemd  *     100 

ou  coiov r«MiHi>  100 

^     a7lTMto...rJ>Mta.>.  M 


Batnrdtri 
KOT.  9. 

13'8    16>« 


•75'a. 


Paosla^i 


*  ■nailfg  •* 
raiadeiph  Traa.  *•  M 
OalOQ  Pvlflc.rAaftoii/.IOO 
■laeallaaaoaa  Marka. 

*Bja«^  Beta.1  /  «MlM> . . 


Ban  IMMbeaa..      ■*      100 
•«(.*BaaMM.      -        ts 

■■H»*D«awa..  a6 

Oil«l—«  M  H— U       "  95 

OHllaaOa /«alO.  100 

SSwMaiart  a»»      -       100 

■■I  IIHT.  8aifnil«4ia.).IOO 

nv<«n«d«  100 

~    >TM»pfcoaa.raiiHw>.100 

ani  BMtita.      "      100 

....       -       100 


UkTk  OMlfeJiar.  ^m<te.j 
inLlWMkaaa  r«MlMi.lOO 
0BiV4Qaal».frniUa.;.  M 

-  .(BuUut. 


17%    17% 

304     S08>t 

3U6 

176«t  177>» 
12        H 

...•••  &6 
S2>t  83>t 
7»%  73'a 
18  13 
Bl  »2 
•3>a  6J>« 
Ml*    92\ 

136     136 

106     106 

•lll«     11<« 

41        41 

7»       7S 

70<«    7U>« 

*4H      4>« 

•1»^    16*« 

«7«»«179(« 

62^    S3 

SO       S6>a 

5>*i«      «>« 

71%    73% 

»%       »% 

09      100<« 
M       •«% 
IMIfSOO 

OS      s« 

14S     U>* 
SOS     SOS 

SS  40 

SSI|  •• 

•v  •• 

S0%  »9H 

•tolt  "His 

4«  44 

• »  t7 

•><t  •«•■ 

67  18 


Monday. 
Hut.  11. 


16H    17 

•\ 

•S4      


Bia 


^ 


17%    17% 
17»»    17% 

209 

206       

177     177 
.....     12% 

S6 

83%  84 
74  7S 
IS        14 


01       93 
39%    40 

101%  ioJ' 
lt%    11% 
41        41 
75       75 

"4%   "4% 

ItT*  17^% 
62%    SS 
SS%    67 
«I|«      9M 
71        73 

»1i    »v 

9«%100% 
•7^    04 

1M%  180 
6S%    09% 
14%    1S% 

SOS     S06 

n"  isi' 

so      *(> 

SI     so 

S»%    60 

98       S0% 
49       •i 
90%    30% 

•46      

88  •«  , 
81%  81% 
»7  61%' 
•3  9%l 

pfio»«: 


Tnesdaj, 
Not.  12. 


17       17% 

•% 

•54      

7^%  75% 
•17%     1779 

17%  17\ 
909  20  j>* 
206      .... 

177  171 
13        13 

'94%  ¥5% 
7t%  75^8 
13  13% 
S8       bZ 

"■ii"    9J* 
to       40% 

ISI      13S 

107%  110 
11%    12 

•43       45 

"70"    76~ 

4%      4% 
•16        14% 

178  17«% 


WedDSSday,     Thursday, 
.Sot.  13.         >'0T.  14. 


17%    18% 
•% 

S6%  56% 
76       76 

•17'g 

13        18 

2<'8%3?8% 

206 

177     17«% 

•11%    12% 


S3 

S7 

6 

78 

10 


53% 

57% 

6% 

74 
10 


•«     100% 
•4       98 

190%  300 
70  74 
IS%    16 

90}     SOS 


6t% 
Si 
39 
89% 

M% 

'to% 

47 
86 
84% 

•9% 

•2 

DO  aai* 


63% 

42 

43 

60% 

31% 


30% 

47 
88 
44% 
74% 
3% 


57 

8^%    86% 

75%    76% 

15        15% 

52        53% 

64       64 

•93       93 

40%    40^ 

139     198 

109%  110% 

19       13 

*43     

76        77 

70       70 

t%      4% 

16%    16% 

17iJ     179% 

5J%    BS% 

59       S8 

6»„      6% 

7*       74 

10<%    10% 

99%  103 

97%    90 

194     199% 

72%    75 

15%     1«% 

304   a<»^ 

* 

«ij%    60% 

43       42% 

43       49% 

61%    61% 

31%    SS% 

63     ea 

30%    90% 

•49%    47 

86       96% 

B«%    86% 

7i       76% 

•J          3% 

lomdM. 

17%    17% 
%         % 

"90  *•    •    ••a* 

•75%    77 

•17% 

•17'»    18 
SOS  %  208% 

■206      

•177     178% 
■11%    12% 

88%  "96% 
75%  76% 
lt>H  15% 
.^0       53 

■64      

93        93 
40%    41% 


110     I   2% 
•11%    13 

79*"  "so** 

"i'i  "'Vi 
•16%  16% 
178%  178% 

93%    ^aas 
•57%    59 
6  6'> 

73%    74% 

10%    10% 

100%  103 
99       49 

1W%20> 
71%    74% 
16       17% 

300     348 

"io"  "«0 

43  43% 

44  44 
69  69 
99  99% 

•2  63 

•90%  90% 

41  46% 


Friday. 
Not.  15. 


I 


17%    17% 
•1  1% 

•56%    SS 
76<«    76% 
•17%     13 
•17'«    19 
209     203 
906     208 
178     179 
•12        13 
•45        47 
85%    86% 
75%    7^% 
15        13>« 
50       50% 
•64      ...., 
93        93 
4U%    41% 
'laS      137 
111      U2>. 
11%    11% 
•48        49 
•80       83 
•70        70% 
4%       4% 
•ttf%     16% 
179%  178% 
53%    53% 
57>«    57% 
5%     6I,« 
72%    78 
■10%    13 

99%  101 

99%    99 
199%  199% 
71        73 
16%     17% 
SIO     3tO 
•m        70 
54%    !k9% 
43%    45% 

45  46 
62  63 
31%    92% 

•61  64 
•20%    90% 

46  46 
*8S       86% 

8S%    86% 
76       77 
3  9% 


8ale« 

of  the 

Week, 

Shares. 

28,473 
150 

13 
105 
100 
7S6 

39 

"iVi 

29 

34^096 

21.000 

2.630 

3,630 

70 

101 

3.84.<« 

71 

1^,964 

1,160 

16U 

278 

39 

•  1,330 

300 

335 

3,634 

1,315 

94.360 

4.381 

851 

|li«,473 

1.471 

437 

47,902 

1S.26S 

97 

i'.sVi 

15,193 

6.469 

849 

S,»tM 

67 

901 

93 

43, 

6.185 

17.434; 


Banse  of  sales  In  189S. 


Lowest. 


3%  Jan.  30 

■50     Jan.  23 

49 ''s  Mar.    8 

69%  Mar.  11 

14%  Jan.  29 

14%  Jan.  30 

206%  Mar.  13 

196%  Jan.     2 

160     Jan.     2 

5     Apr.  13 

49     Feb.  29 

69%  Star.    4 

54     Mar.    9 

11%  May  11 

34%  Feb.     2 

63%  Nov.    9 

83%  Jan.  11 

27%  Mar.    8 

135%  Jan.     ~ 

81      Apr.     2 

5%  Jan.  31 

41     Nov.    8 

75     Not.    6 

64     Jan.  89 

3%  Jan.  80 

13     Feb.  87 

176%  June    1 

48%  Jan.    <(• 

43%  Jan.  3'i 

a»isMar.    4 

71     Not.  11 

8     Mar.  13 


Highest, 


23%  Sept  3 

3     May  18 

66%  Sept.    » 

76%  Not.  15 

31%JuDel7 

21%  June  17 

213     July  10 

207     Oct.     3 

180     Cept.    9 

16     .May  13 

60%  May  14 

92%  Autr.  28 

79%  Sept.    3 

17%8ept.    4 

S7Ts  Aa«.  29 

87     Jan.     3 

98     Au«.  23 

43     Sept    3 

140     July     8 

112%  Nov.  14 

14     9«pt.    4 

St      Oot.   81 

80     Oot.   26 

70%  June    7 

7%  May  13 

95%  May  14 

182%  June  19 

S7%8ept.    4 

69%0.t.    11 

llS|e  8<<pt.    5 

•9%  Jan.     9 

17%  May  10 


86%  Jan. 

90  Jan. 
175%  Apr. 

83%  Jan. 

9     Mar. 

380     Mar. 

67     July 

59%  Nut. 

36     June 

98     Apr. 

45%  Feb. 

95'%  Mar. 

60     Feb. 

90%  Not. 

40%  Mar. 

66  Feb. 

67  Apr. 
36     Mar. 

3    Jan. 


130% 

107 

310 
99% 
29% 

930 
01% 
67 
75% 
76 
•9% 
41 
78 
35% 
49% 
91 
93% 
2-<\   93 
9»„ 


S0| 


Jane  IS 
Aug.  1 
May  20 
July  SO 
July  31 
July  29 
Jan.  16 
Oot.  29 
Oct.  19 
OoL  19 
Oct.   16 

Apr.  16 
Sept.  5 
July  1» 
OoU  28 
Oot.  33 
May     A 


Inaetivo  Stocks. 


IS. 

AttaatB  *  CUsHll  laaH.i. 
Ssasaa  A  PwftfaMO  (Bsson). 
0kB4«a  A  Allaatla  pC.  U%Um.} 

Oatawlasa •* 

Istprstonad *• 

■ lOWa (OaU.) 

>»  Wart  Mich.  jB ) 

I*  Paas..       ■• 


^    .BTflla  f%aa*ac.  tr%Um.t 
PnfMrvfl  *..>■..■•.      ** 
■■at.*  Bread TW^.. 


uoio    ■ 


ftkfli inam.) 

-  •.HaT** 

Tal... 

o».. 


.'ssnss^r 


*1I.W.  m«a.> 
AiBrt* _  " 


W9mmmd.._ /Jiiiiiw; 

ViSSCot.  tt  U.  i..  (rMm.1 

Wartianay... " 

W*rtJana**Atlaa.      - 
n  R.V 


I 

100 

100 

80 

90 

50 

50 

100 

100 

100 

100 

100 

100 

100 

50 

SO 

SO 

50 

100 

100 

SO 

SO 

50 

100 

.100^ 

,  50 

sot 

1«0< 

100^ 
tool 
100; 

.  so' 

50 

.100 

50 

50 

too 

.100 

too 
too 


964     9<» 


42 

9 

50 

SO 

Iti 

143 


3% 

61 

I   M 

I   19 

149 


ln«etlv«  •tocKti 


UaltadUa*.  2d  m.  5S..1999 
BwrL*lIaw  BlTerBie  not  6*.  J*J 

■aa-amaipt  6a. I9I81  J*J 

riala  4a... 

Ohle.  BarL  A  Hor.  tat  5.1990,  A*0 

»«  Bort.  6s 1919,  JAD 


iv&«|    <m^nt     ft%^f 

.1910,J*J      97 


.189^  J  AO 
.1099, 


Okla.  anL*  <>d>ey  4a . .  1099,  FAA 

lawsOlTMoa  4a 1919,  AAO 

Ckla.AW.inA.  gam.  5s.  1991,  JAD 
osMot.  of  Ttnaotrt.  Ss.  1919,  JAJ 
0«lT«at  Rlv«r,lal,M..1997,  AAO 
Da«.liaas.Alfor^Bk.7s.l9or  ' 
•^    .JSastarn  1st  mart  6K.190e,M 
51%    f>tH   rrTC>.BIk.AM.V.,lst.6s.iaS3. 

'"■       <'.A0prlDC.,lst.5K.,1095,AAO  j  tu 

P'.e.AM.  eeD.6s.i99S,lUUi  t  97 

Waaa.ABtr.,lit,8s,1997,lfM'  <S 

19  I  21  „K.r.  et.Jo.  *C.B.,7i..l907,JAJ(lSS 
60  40  lL,Boek*Ft.8..1st,7s..l905,J*j}  96 
6t%' Xs«la..BT.ABI.L..Ut,4|C.199«,A*O|)l07 


Bonds. 


I'Mmla's  Trao.  trust  oarts.  4s..l943 
fviatmm,  lMMr..5s.l018,  Q-^ 
PbliJUklriasMrii .  6R..1990,  AAO 

0««.  *Mt,.4( 1990,  AAQ 

PkUA  *  BaaC  Bsw  4  «..  1950.  J  Jl 
lat  pn*.  iMOnM,  5  «,  1958,  FMl 
M  pnC  taanne,  S  R.  1956,  rMi.  I 
94  prat  taoeaa,  5 1, 1909,l%b.  1 

94. 8a..» 19S9,  AM) 

Oa«8st  ■ort.7s 1911.  JAD 


13 

SO 


9% 


70    ' 


9% 
98 

36% 
2% 

71 


>  OM.       ••         100 

lOtsal..  (/Ml*.). too 

...     "      too 

..f  JMMw/.  95 


WmM— Ii  BlM. AM.; 
Pr»r..  aaaalatiTD. 

AJi^iD^«^l..,10.0.JAJ 
94  9V4a.  f.,  CSaaa  A .  .1900,  AAO 
I  DdIM  Oas  1st  8«b 


Vi        1^3% 
13V  %  240 

59      

94    ' 
3% 
5 
9ft 

uo 

1 

17% 
10% 
5 
■35 

9 
15 

9 
79% 
17% 
fOM  97 


165 

45 

75 

US 

ISA 

1 

95 

54% 


D.,5-4  ■ 1094,  AAO  I  90 

'.  B.  A  Olit.,0s 1995.  AAO  (107 

Mexleaa  OMiral.A  c.lOll.JAJ  (  97 
lniioaasl.laiwiiis.9g.lii  ■■■      91% 
94  «a— at.  tosoMsi.  9s.  — a^M.     10 

M.  T.ABJtec..lM,7s,lM6,JAJ' •199%  ... 

Istaait.  4s 1006.  JAJ  •114%  lis 

•4Mon.  4s 190t,PAA^113     114 

OBOaa.  AI>a,OoB.4s...l01^AA0  }106     107 
Tae.Os .«.,.1090l 20 

Ba  Uand,  lst,4s 1909,MAII  hl0%llll% 

94,  Se 1800,FAA  SlOO    

Aiu5s?£^-!:^W?MIJ^ 

AllaatlaClty  UtSs.K. 

Dal.,  1st.  6*. 


107 

48 

PO 
135 
195 
1% 


78%!  79% 
27%    38 

79    I   90 


JAJ  I  109 

1010,kA»f 
1909.  JAD 


By.  eoD.  1st.  5ii .1931 

kwawllia,  M.,7s 1900,  F4kA 

0Baa.0Ua.AOalf,  pilar  Uan  6a.. 
OCRr.or  Iad.,oaBjA,193S 

OL  Kr..  1st.  con. 8a.. 1988 

OelaBb.  O.  Crosstuwo.  lst,S«.19SS 
CoDsoL  Tract,  uf  N.  J^  lst,Sa.l9SS 
Dal.  A  B-4  Br'k.  1st.  7s.l900,rAA 
BwtPBAAa.  lstM.,5a.l990,MA> 
BlBlr.  AWUa>.,lst,6s.l910,  JAJ. 
HastOBTma  M.  A  F.,  eon.  5s..  1024 
Haat.  A  Br^Top.Oon.Se.'OS.AAO 

■U^  «aT.4%s 1914,9-^ 

94  OS,  (Old 1897,  JAD 

OaaarJ  oiort.  4%a,  6.1934.a-F 
LakUk  Tal.Coal  IstSs.g.UnjAJ 
Laklik  Valley,  1st  6s...l89e,  JAD 

947s 1910,  MAS 

Oaasol.  6 1099,  JAD 

Bawnrk  Fssseaser.oon.  5a... 19301  104% 
■Mtk  Pens.  1st,  7s.... 1894,  Mam    101 

«•■.  M.  7s 1003,  JAJ    124 

P(BasylTanlaKeu.6s,r-1910,  Var    131%! 

OdosoI.  6s,e 1905.  Varl  180%; 

OMsoL5s,r 1910,  Var  118 

OoUAt.Tr.  4%  r. 1918,  JAD   104 

Pa.  AH.T.Oanal,7s...l906,JAO    125 
rvtn.Ss. 1»8«.  **Ol  104 


86% 

123%  126 

107%! 

117      

110      1 

107      

111  I  .... 

108  103    I 

103%    I 

103%{ 

108    I 

133      134% 
126 


93%    9t 
101%  102 

117      

103%  . 


PiW8l,Wnil.4» 1911,  JAD 

faijIIIWHIItM.O  «.,  1897,  AAOi 
V       <AiB.H.,5c..stanip«d.l933,MAN 
"rmlDAl  5*,  C......1941.  a-F. 

ill.  WUds.  A  dUV,  As.l917,AAO 
77  '9  , Pitta,  a  A  Bt.  Uk  7S....1900,  FAA 

99    I  Roehartar  BAUway,oon.  Sa  ..1980 

43      9ehBytBJtai4a,Ut  5  s.1985,  JAD 

199    I  Ualon  TsrinlnaT  1st  Ss „FAA 

xVi  |A.fiD°a1ftS5f!n?!;ri9<yr.JAJ 

93      BAlttaora  Bait,  Ist.  5s.  1990,  MAH 

109      BAll.aFaas.lst5«....191l,MAll 

68      Bait.  Ttaetlon,  1st  Sa..l93e,  MAN 

38    '     Xztea.  A  Impt  6s....l901,MA8 

10%.      No.  Bait.  DIT.,  Ss 1942.  JAL> 

124  I  BalUmora  A  Ohio  4  «.,  19S5,  AAO 
rttU.  A  Codd.,  5  k.  . . .  1935,  FAA 
Otatea  Ulaod.  Sd.  B  c.1936,  JAJ 
BaLAOhlo  8.  W.,lst.4%«.  1990.  JAJ 
aapar.ATBd.3ar.A.,4«.1916,  JAD 
Oarias  B.,  4g....„....19t6,  JAD 
Sarlea  O.,  4  «....„..  ..1916,  JAI 

Oaat.Oblo,4%g 1930.  MA> 

OmL  l%aa..  tat  5a 1933,  MAM 

Oily  A  Sab.,  IslBs 1938,  JAD 

OharL  OoL  AAD«.azt.Ss.  19 10,  JAJ 
OoL  A  GreeDT.,  1st  54s.  1917,  JAJ 
Oa.  Oar.  A  Hor.  1st  5  «. .  1039,  J Aj 
OaoraU  Pae.,  1st  S-6s... 1932,  JAJ 
Morttu  OSDt.  6s 1900.  JA. 

0#.  ■  set  «■••••>•••■■•■■..  11MM(  sIAw 

B«1es  A.Sa ....1936,  JAJ 

4%s 1935,  AA( 

Pladm.ACain.,lst,  5C.1911.  FAA 
Pitts.  AOonoeUs.  1st  7s. 1898,  JAJ 

SoBtheni,  1st  Ss 1994.  JAJ 

TlrKlnUiUd.,  1st  6s... 1906,  MA» 

9dSartaa,6s 1911  MAf 

94  Series,  es....^.... 1916,  MAf^ 
4th8aries,  9-4-3s.....l931,MA» 

Bth8ertas.Bs 1»26,MA» 

WestVa  CAP.  lst.6(.1911,JA. 
jWert'L  H.C.  OonsoL  6  (.1914,  JA. 
WUm.  OoL  A  Aug.,  es. .  1910,  JAI 

MiaosLLajiBOoa. 
Balttmore  Water  SS...1916,  MAN 

Fondlnc  Sa...._ 1916,  MAN 

Bzobance  S%a 1930,  JAJ 

yirclnla  (State)  Ss,  new.  1933,  JAJ 

roB4ad  debt,  3-3s 190 1,  J  AJ 

Olusapea>sOas,6a 1000,  JAD 

Oonaol.Oaa,6s.........l910,JAL> 

5s ^ ..198B,  JAj 

iKnnltahlo  lu  «•  »oi- 
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79% 

91% 

31% 

17 

18 

11 
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138% 

104 
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114% 
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■  ••>■ 
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113%  114% 
109      109 
104%  105 
llu%  110% 
103% 

iVi"  iVs** 

70    !....« 
50       60 
48        53 


110 
111 
107% 
113% 

96 
115 
HI 
116 
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108 

104% 

109 

9U 
114 
117 
113 

85 
105 
110 
115% 
116 


111 
113 
108% 
114 
88 
115% 
111% 
117% 


108% 
97 


100 
112 
116% 

no 


121%  132 

i06%  1(>6% 
73>«|  74% 
62  I  62% 
108%  109 
110  116% 
10T%1(;7% 
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L'IMixtf  IXaisr*  (MUtt)  in  189B. 


«®H^ 


iOU.«*b..8<.l90Ul  ^-F 

,^  _  !^-  irt>i.u3:pd.t»|A  *  o 

MvW  ma.  «•.  wban  luoad 


fj?  1913  M* 

,„M.J.-O0,-..7..1|9» 


IMAM 

r  J  *  J 
I  o-M 

;i9l3iM4  N 
.ie21|J   A  J 


oiS;Vp2 *c!^i<».«i:ii»»  J  *  J 


III 
•(79 

I  %r>t 

81  <« 

to  b. 

f  87    ». 
M    b. 
106  >a 
I0»>«b. 


b.  110 
b. 


Nov. 
«2  Mar. 
ie<«  Mar. 

79H  Nov. 
47S  Nov. 
17  Mm. 
41>«  Jan. 
86  Mar. 
84 >t  Mar. 
102     S«l>t- 


IfiyAMt 


CbM.*Oki«.-fl«r  ^  ««•}»?? 

lMeoBM>L,6t JSS 

•w«»14iw.c v-JSfo 

•.*  ▲.  UW..  "»<X">-.*«}*g2 

••  3doon.,4g.l989 

Bls.l«x.*  Blg8an.-6g.  190-.^ 


M* 

J  A 

M* 


OWfcBurU  *  »i.-O0B..  7».  1»0J  J  4 

D«iMDtur«,5t. 1»1J 

OniTerUble  5* !»*>.; 

I>*DTM'DlTtalon4« ID'i'i 

B»ii.*8tJo*.-Oons..6a.  191 1 
.  hle.*K.IU.-Ut,B.  f.,««.190- 


8 

J 

J 

8 

J 

MM  S 

M4  8 

r  at  A 

M*  M 

H*  8 

J  A  U 


llOVili.  109     Jan. 
108>«b.  10'J>aMar, 
I  67       I  BO     Jan. 
•Ill    b.lll<«Oct.  , 
lia>«b.  114     Mar.   131 
119         111     Jan.    120 
107>«b.  l01%Mar.   110 
9-J^b.    8&     Mar.     92 
llb^b.  lUUApr. 
107    b.'lOlV»Feb. 
118\b.  117     Apr. 
116>«Apr. 
lea's  Mar. 
6U><  .Mar. 
81     Feb. 
88     Apr. 
M     Mar. 
118     Mar. 
98>«Mar. 
..    -.,  IWu  Mar.   109 
93>9b.    93>«Keb.      ~~ 
90  se'al'eb. 


114     Aug. 

1 84 !«  Sept 

1 37  "8  Sept. 

84^8  Sept 

59  >a  Sept. 

1 30%  Sept. 

6l>«  June 

108     May 

107%  Oct. 

108 '4  Jiiue 

U2VJ«"o 

10«\  July 

1 67  Hi  Oct. 

113     June 


Mo.  PM.-lst,oon.,  6  g....l920  M  A  N 

ad,  7» 1906M4  N 

Pacof  Mo.— l»t,ex.,4g.l»38  F  4  A 

2dext.5i» 1938  J   4  J 

8t.L.AIr.Mt.lBtext..5s.l897,F  4  A 


A  4  U 

A  *  0;'llH>*b 

M4M|  10U>« 


GoiiaoCag 19311A  4  O 

oSSafoo"n.ol..ltt,5...1937  M  4  JJ 
-  >  *  Kr»6.-laV.  6  g.  198.  M  4  N 

.„M.5a 1982    Oct. 

,ea«U*a-Ut,5g..l937 

Mil.*  8t.F.-Oon.7t.  1905 

UVaoatbveat  DIt.,  6i  . .  1909 
Ut,8o.  Minn.  DIt  ,6*.. .1910 
tM.Ck.*PM.W.UlT.,5g.l921 
cue.*  Mo.  KIT.  UlT.,5a.  192)1 
WlM.  *  MlBn.,DlT.,  6  g.l921 


SK: 


twmiamLbg 1914|J 

e«irMing..MrlesA...l98U  ' 
MIL  *  Hor.— lBt,oan.,6a.l913 
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A  40 
A  4  O 
M4  M 
M4  N 
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Cklo.  *  B.  W.-OonM>l.,7a.l9l5 

Ooapoa,coul,  7a 1902 

ataidBg  faiid,  6a 1929 

■taking  fund,  »• 1929 

ataklng  (and,  deben..5s.  1933 
S6-Tear  debentuie,  5s. . .  1909 

■ztoiiakiB.4* 1926 

Cfcfc>.K.L*Pao.-fl«.,ooup.l9l7  J  4  J 
Bxt«ialonandool.,5a...l934  J  4  J 
a0-7aar  debenture,  5«.. .1921 
Qlle.  Bt.  P.  M.  4  0.-6*..  ..1930 
CtoraUnd  *  Oaaton.-»a.  .1917 
0.aa*L-C!onML,7  g.l9l4 

aenenloonaoL,  6g. 1934 

0.aa*8t.U— P«i.4^,4a.l940 

Iaeone,4a 1990 

OM.Oo«14  lTon.-«g 1900 

OoL  4  8Ui  Are.  gu.  5e,  g. ..  1993 
ODLH.Val.4Tol.— Uon.,5  g.  1 93 1 

8«Mnl,6g 1904 

OsBTer*  HloQr.— Ist,7g.l90u 

litaon»ol.,4g. 1936 

Dml.  So.  Sh.  h  AtL-6  g. . .  1937 
Ft.  W.  *  UenT.atT.-«K. .  1 921 
eaL  H.4HMAn.-liL4P.D.  1  ■t,5K 
e«n.  KlMtno, deb.  Ba,g... 1922 
Bona.4  T.Oant.,gen.  4ii,g.  192 1 
OUnotaUentral.— 4a,g....  I95:i 

Western Uueii,  l»t,4»,g.l951<F  4  A 
tBt.4UreatMor.— Ist,6g.l91t)  .M  4  M 

Sd4-B* 1901) 

lowaOantnL— l*t,S  g....l93H 

KlagaOo.  Bier.— lat,  5  g..l92S 

l««Ma  Una.- Ut.,5g....l919 

|AlMSrto4  Weet.— 5  g...  .1937 

LiaitoNi— Oon.  ep..  lei,  7a.  1900 

OtMoL  «oa;.,  3d,  7a. . . . .  1903 

ha.  At.  4  PaT.  F.  gu.  5a,  g.  1993 

LoonUUud.-  l*toon.,6g.l931 

eeoMml  inort«affe,4K..1938 

LoBla.4  Saab.— bona.,  7a.l894 

«.0.*  MobUa,lit,6g..l930 

"  "        8d,  8g..l930 

aananl,  6  g I93u 


J 

M4  8 
J  4  D 
J  4  J 
J  4  U 
J  4  J 
A  4  O 
April. 
F4  A 
M4  8 
M4  8 
J  4  U 
M4M 
J  4  J 
J  4  J 
J  4  D 
M4  M 
J  4  U 
A  4  O 


Jan. 

Oct. 

Aug. 

Jan. 
lie's  Nov. 
107%  Sept. 
1 121  Feb. 
121 'a  sept. 

112l4.Sopt. 

63^8  June 

99     Julf 

90     June 

103     Aug. 

123 '4  June 

105     Out. 

Aug. 

97     July 

94'i  Stn't. 

120    b.|li5>9Mar.    125     Aug. 

115>4b.  114    June  ll?"*  May 

12m  Apr.    12714  Aug. 

96     Feb.    lot     sept. 

77     Mar. 'ill     Oct. 

14%  Mar.     34     Aug. 

90     June    96%  June 

125     Feb.    129%  June 


79% 

96    b. 

88    b. 

102 

120<«b. 

101  "4 

104    b.; 


Raiuioad  akd  Misocu  Bonds. 
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eeriod 


Oloni/ig 
PrtM 

Soc.  15. 


124    b, 

101  >4 

no's 

*I29    a. 
93 

127 '«b. 

117>(b. 

1189g 
•ll5'«b. 

109 
•113    b. 

112    b. 

96>«a. 

•119>eb. 

140  >4a. 

123 

114    a. 

108 
•110    b. 

100 
-102    b. 

130    b. 

105  >« 
961s 

128%b. 
90    b. 

133    b. 

125 'sb. 

*  81    b. 
25    a. 

102  a. 
115 

86's 
90    b. 
114 
90% 
95    b. 
70    a. 
9mib. 

•  W^h. 
70% 


M  4  N    103 

lOSHta. 


UBUIed.4g 1940 

Loala.  M.  A.  4  Uh.— Iat.,ea.l910 

OonaoL.eg 1916 

U>nla.Bt.  U  ATeua.- 6  g.l917 


M  4  8 
J  4U 
J  4  J 
Q-F 
J  4  J 
J  4  J 
J  4U 
M4  8 

J  4  O 

A  4  O 

J  *  J 

J  4  J 

J  4D 

J  4  J 

J  4  J 

A  40 

F  4  A 

A  4  O 


117 
74    b. 
96 

80    a. 
9519b. 


114°B  Mar.  .lli)i«  June 
115  Mar.  liu  June 
109>«Feb.    110 


104  Feb. 
107  >i  Jan. 
lOSieFeb. 
87  Feb. 
116  Jan. 
138     May 


110 
113 
112 


June 

Aug. 

Oft. 

June 


aCa  Aug. 
120  Feb. 
U3%Jan. 


11938  June  123i4Feb. 

14     June  120     Jan. 

10e>«Aj>r.    112%  Aug. 


105  >9  May 
104  <^  May 

93  >«  Mar. 
126     Jan. 


100 
88 

122 
82 

122 

119 
74 
17 
92 


Feb. 
Mar. 
Feb. 
Feb. 
Jan. 
Feb. 
Mar. 
Apr. 
May 


110>4July 
85 1«  Oct. 
88     Jan. 

112%  May 
79     Jan. 


90 
65 
90 
87 
61 
98 


Feb. 
Feb. 
May 
Jan. 

Feb. 
Jan. 


10214  May 
117     Feb. 

67 14  Mar. 

84 14  Mar. 

68     Jan. 

9019  Feb. 


117  b.  112itJan. 
11659b.  115  July 
123%b.  122     June 


II2I9  Aug. 
108  Jan. 
103  July 
13m  Oct, 
10719  June 
100     Aug, 


129 

94 

135 

125 


May 
May 
Bopt. 
Sent 


34 14  July 

281a  July 
101%  Oct. 
115'4Aug. 

95'8  Aug. 

98  Apr. 
I  la's  Oct. 

94%  Sept. 
101     Oct. 

74 14  Sept. 

34  "9  Oct. 

9319  Jan. 

74%  Sept. 
105  Sept. 
104 19  July 
122     Aug. 

84i9Aug. 

90     Nov. 

85     May 

98'4  June 
118  Sept. 
118  Jan. 
124'«  May 


114>9b.  110>4  June  113     >»ov. 


ManbMtan  oonaoL  4a '..  19Uu 

.^  l(Mro.BlaTated.— l(t,6g.l908,J  4  J 

\    ld.aa 189HIM4N 

Blieh.Oent.-la^oona.,7a.l90J  .M4  N 

(-  OonaoL.Sa 1902  M  4  N 

Mll.LMeHb.4W.— 111,6  g.  1921. M  4  N 

Sztaa.  4  Imp.,  5  g. 1929  F  4  Ai 

)Unu.4SUl..-lKi<'<)U.5ii,K.1934|M4  Nl  101 
1(0.K.4£— l8t5a,g.,ga.l942|A  4  Oi     91 


119 

99 
107 
119 
lOU 
118 

SI"* 
113  b. 
102 19 

57  b. 

99 
121% 
100  i^b. 
118M 


b.  117>«Jan. 

b.    95     May 

b.  107     Apr. 

b.  115>fFeb. 

a.  10319  Mar. 

b.:il4     Feb. 

71'«Mar. 

106     Jan. 

93 '«  Feb. 

55     Feb. 

96     Jan. 

118  >s  Jan. 

106     May 

117     May 


12313  June 
102  Aug. 
110%  Mar. 
122 19  Sept. 
108  July 
120     June 

85  June 
113i«May 
106  ;(i  Sept. 

60  July 
102  Aug. 
123     June 

log's  Oct. 

122 19  Sept 


M,K.*l>»xa«.— l(t,4a.(.1990lJ  4  d; 
ld,4«.t >.1»90|K  4  aI 


106  '9b.  100 19  J  uue  1 1 1  J  uly 
129  b.  127>aMay  llSS  Aug. 
11119b.  109  Apr.  1115  Jam 
'  "  b.  9!li9Ni>v.  1104'8Oct. 
b.    81    Jan.  |  9719  Sept 


87 '4 
62    b. 


79HFeb. 
44     Feb. 


91>8Aug. 
6919  Snpt 


Cairo  Ark.  &Texiia.7p.l897!j  4D 
Gen.R'y*landgr.,5K.1931  A  4  O 

Mobile*Oblo— New,6g..l927  J  4D 
General  mortgairs, 4a. ...1938  M  4  S 

N».sh.  Ch.  &St,  L.-lBt,7a.l913  J  4  J 
Con»ol..5g..   1928  A  4  O 

Nat'lStarohMtg.— lBt69.1920|M4  N 

N.Y.Oentral— Debtext48.1905  M4  N 

lBt,coupon,7s 1903  J  4   J 

D6ben.,5B,  coup..  1884. .1904  M  4  S 
N.  Y.  4  Harlem,  78,  reg.1900  M  4  N 
K.W.  A  Ogd.,oon8ol.,  58.1922  A  4  O 
Weet.Shore, guar., 48....236l(J   4  J 

N.  Y.Oblo.  &St.  U-4g...l937|A  4  O 

N.  Y.  Lack.  *  W.— iBt  68.192I1J  4  J 
ConBtruotlon,  58 1923iF  4  A 

N.Y.L.E.AW.— lBt,oon.,7g.l920|M  4  S 

2doon80L,  6g 1969  J  AD 

Long  Dock, oon80l.,68,K.193.MA  4  O 

N.  Y.  S.  U.  A  H.— Con.  deb.  otts  A  4  O 


M  4  S 

J   4  D 

4  J 

A  O 

A  J 

A  J 

A  o 

A  D 

A  D 

MAN 

A  A  O 

F  A  A 

MAS 

J  A  J 

J  A  J 

J   A  D 

MAN 

J  A  D 

A  A  O 

J  A  J 

J  A  D 

J   A  J 

J  A  J 

MAS 

MA  N 

J  A  J 


N.  Y.  Ont  A  W.--Ret  .48,g.l992 

Ooneol.,  Ist,  5b,  g 1939 

N.Y.8u«.&W.-lBtref.,5Bg.l937 

MIdlandofN.  J.,  68,g  .  1910 

Nort.&W.— 100-yettr,58,g.l990 

No.  PaolHo— 1  Bt,  coup. ,  6  g.  192 1 

Oeneral,  2d,  ooup.,  6  g.  1933 

General,  3d,  coup.,  6  g.- 1937 

Oonsol.  mortgage,  5  g...l989 

Col.  trust  gold  notes,  68.1898 

Chlo.  A  N.  Pao.,  Ist,  5  g.l940 

Seat  L.  8.  A  E.,  l8t,  gu.6.1931 

No.  PaolHo  A  Mont -6  g..l93t 

No.  Paolflo  Ter.  Co.— 6  g. . .  1938 

Ohio  A  Ml88.— Con.  8.  f., 78.189-1 

Ohio  Southern— l8t,  6g... 1921 

Oeneral  mortgage,  4  g. . .  192 1 

Oregonlmpr.Co.- lBt,6g.l910 

Con8ol.,5g 1939 

Ore.  R.&  Nav.Co.— iBt,  6  g.l909 

ConBoL,5  g 1925 

Penn.  Co.— 419  g.,  coupon. 1921 

Peo.  Deo.  A  Evan8v.-6  g.l920 

Evansv.  Division,  6  g...l920 

2d  mortgage,  5  g 1926 

Pblla.  A  Read.— Oen.,  4  g.  1958 

1st  pref .  Income,  5  g 1958 

2d  pret.  iuoome,  5g 1958 

3d  pref.  income,  5g 1958 

PittsburK  A  We8tern-^4  g.l917 
Rlo«r.  Western— Ist, 4  g.l93» 
St  Jo.  A  Or.  Island— 6  g..l925 
St  I*  A  San  Fr.— 6g.,OLB.190U 

6  X.,  Class  C 1906 

Oeneral  mortgage,  6  g..l931 

Cons.  guar.  4s,  g 1990 

St  L.  So.  West— Ist,  48,  g.l98i) 

2d, 48,K.,  income 1989 

StP.M.  AM.— Dak.£x.,  6  g.  1910 

IstoonsoL,  eg 1933 

"  reduced  to  4 '9  g. 

Montana  Extension,  4  g.l937 
SanAntAA.P.— l8t4g.,gu.,'43 
Sav.  Fla.  A  West— lf,t,6g.l934 
So.  Car.  A  Oa.— Ist  5  g. ...  1919 
80.  PaolHo,  Ariz.— 6  g..  1909-10 
So.  Paolflo,  OaL—«g.... 1903-12 

let  oonsoL,  gold,  5  g 1937 

So.  Paolflo,  N.  M.— 8  g 1911 

Southern— 1st  eons,  g.,  58.1994 
E.  Tenn.  reorg.  lien  4-5a.  1938 
E.T.  V.AO.— Ist,7g...l900 

Con.5  g 1956 

Georgia  Pao.  let  5-68,  g.  1922 
KnoxT.  A  Ohio  1st  6s,  g.l923 
Rich.  A  Danv.  con.  6s,  g.l915 
We8t.No.Car.l9tcon.68,gl914 
Tenn.C.  I.  A  Ky.— Ten.D.,l8t,6  g 
Birmingham  Dlv.,  6  g... 1917 
Texas  A  Paolflo-  Ist  5g.  .2000 

2d,  Income,  5  g. 200u 

Toi.  Ann  Ar.  A  ».  M.— 6  g.l924 
Toledo  A  Ohio  Cent— 5  g.l935 
rol.  St  U  A  Kan.  U— 6  g..l916 

Onion  Paolflo— 6  g 1898 

Ext  sinking  fund,  8 1899 

Collateral  trust  419 191a 

Gold  68,  OOL  trust  notes. 1894IP  A  A 
Kan.  Fao.-Den.  Dlv.,6  g.l89g:iM  A  N 

l8tC0n801.,6g 1919  MA  N 

Oregon  Short  iJne— 6  g.. 1922  F  A  A 

Or.8.L.AUfhN.— <Jon.5g.l919  A  A  O 

O.P.Den.AGuU,con..5g.l939  J  AD 

U.  8.  Cord.- Ist  ooL,  6  g..l924  J  A  J 

VlrKlnlBMld,—Gen.M.,  58.1936  MA  N 

Wabaah— lBt5K 1939  MAN 

ad  mortgage,  5  g 1939  F  A  A 

WestN.Y.APa.— I8t5g.l937  J   A  J 

Gen.  2-3-4.8,  gold 1943  A  A  O 

West  Un.  TeL— CoL  tr.  5b.  1938  J  A  J 
WlBC  Cent  Co.— 1st  5  g..l937  J  4  J 


J  A  J 
J  A  J 
MA  N 
MAN 
MAN 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
.MAS 
J  A  J 
MA  N 
J  A  J 
A  J 
A  J 
A  J 
AO 
A  J 
A  D 
March 
MAN 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 


Range  (nUttJ  in  189S. 


LowetU    I    Hgheat. 


97i8b.  83  Mar. 
110  103  Mar. 
10219b.  lOOigMar. 
107'9b.|l03  Mar. 
101  lab.;  100  Mar. 
lOl^bb.  101 19  Nov. 

97     Mar. 

74%  Apr. 
116     M!ar. 

62  Mar. 
130     Mar. 

9319  Apr. 

90  Jan. 
101iab.ii02  Mar. 
123  b.l20i9Jan. 
107  b.  1 105  "9  Apr. 
114isb.|ll4     Nov 


10313b. 

83% 
120    b, 

64% 
132    b. 
103    a. 

99    a. 


b. 


11719b. 

107 

103 

13514b. 

117>«b. 

144    a. 

76 
132    b. 
136    a. 

9219b. 
Ill 

100    b. 
116    a. 

65    b. 
II713 
103 19 

72 

37=8 

80  b. 
t  45 

48    a. 

M40    a. 

106 

107 

92 

3214b. 

93    b. 

36    b. 

110  b. 
t  9014b. 

113 

104  b. 
10313b. 

to    a. 

8713b. 

3113 

16% 

11% 

81  b. 
77 
61    a. 

113 

112%b. 
106    b. 

52    a. 

7414b. 

31 
12019b. 
12219b. 
106    b. 

95  a. 
61 

♦114  b. 

*  9513a. 
97  b. 

111  b. 
92 

105  b. 
96 13 
9319b. 

112% 
IO719 
114  b. 
11419b. 
•122  a. 
-11514b. 
9419b. 
961a 
89 

23iab. 

I  9219b. 

110  b. 

f  78  b. 

109 14 

9919b. 

*t48i9a, 

96  a 
H314 

*  79  b. 
107 

t  61 
39 
I  41% 
"10019b. 
10G33 
77 
10914b, 
46 19b. 
109 19 
)  &4I9 


II3I9  Apr. 
103%  Feb. 
101i«  Feb. 
131  Mar. 
II314  Feb. 
12519  Mar. 
b.  (55=8  Feb. 
'  126  Feb. 
13,51a  Nov. 

88  Jan. 
109 19  June 

95  June 
II413  June 

48 19  Feb. 
112     Feb. 

Si's  Mar. 

49 19  Mar, 

24     Jan. 


70 
t37 
t38 

30 

96 
106 

81 


Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
Aug. 
May 


29%  May 
92  Oct 
35     Nov. 

106%  Jan. 

t73     Jan. 

10919  Jan. 

92  Feb. 

93  Mar. 
25  Feb. 
67  Jan. 
18%  Mar. 

9^8  Mar. 

eiflMar. 

80     Apr. 

63     Jan. 

1 51     Feb. 

111%  Apr. 

111  Mar. 
102     Jan. 

49     Mar. 

62     Jan. 

leig  Jan. 
115  May 
II5I9  Mar. 
10014  Jan. 

3419  Apr. 

52     Jan. 

112  Jan. 
94I3  Nov. 
86     Mar. 

109>s  Jan. 

88  Feb. 
99>*  Jan. 
8419  Jan. 
7919  Feb. 

Ill  July 
102 14  Feb. 
IO719  Mar. 
IIII9  Mar. 
118  Jan. 
109     Feb. 

77  Jan. 

78  Mar. 
SSigJan. 
211s  Jan. 

1 75     Mar. 

107 19  Feb. 

57     Feb. 

IO219  Mar. 

89  Mar. 
t38     May 

83  Feb. 
10319  Mar. 

62  Feb. 
1 87%  Jan. 

89     Feb. 

82     Feb. 

3514  June 

91%  Feb. 
104 18  May 

6314  Feb. 
10314  Jul 

45 19  June 
106    Jul 

44     Mar. 


104  Sept 

114  Oct 
106  June 
108  June 
103%  Jan. 

105  Oct 
103%  Nov. 

88  >e  Sept 
121     Aug. 

eOisJune 
133     Oct 

106  Sept 

100  Sept 

105  Sept 
126  Joae- 
110>3  Aug 
119>s  Apt 
119i9Sept 
107>4Jvie 

107  Sept 
136  June- 
117i9Sept 
144  Nov. 
t81i9Sept 
135  Sept 
147i4Jun» 

9516  Aug. 
113     May 

108  Jan. 
119     Jan. 

70     Apr. 

ll9>tJnno 

104     Sept 

74i9Sept 

45     June 

89  Jan» 
15119  Sept 
1 51%  Sept 

41     May 

106  July 
108%Jun& 

96  Jan. 
52%  Apr. 

101  Oct 
55     Mar. 

1123gJun» 
1 03  la  Aug. 
lie^June 

103  Hay 
1031a  July 
) 37     Oct 

89  Oct 
41 19  Sept 
25%  Sept 
1913  Sept. 
88i4  8ept. 
79%  June 

1 66     Aug. 

118     Aug. 

118     Aug. 

112     June- 
36I9  Sept 
82i3  0ct 
40'8Sept 

l23i9Jun»' 

124     Nov. 

IO6I9  Oct 

9518  July 
68    June- 

117  Jan. 
98I4  Aug 

lOliflJun^ 

115  Sept 
96>s  Aug. 

110  June 
99 19  June- 
0419  Oot 

116  June- 
Ill  Sept 
115  Juno 
116><  Oot 
122 19  June 
116%  June 

96I4  Oct 

99    June- 

94i4Sept 

32     Sept 

1 95     Oot 

112>«Jnn» 

t81i9  0ct 

Ill's  Oot 

101  >9  Aug. 

t63     Auk. 

99     Se^ 

114%  Oot 

1 87     Oot 

tl07%Oot 

I  6418  Oot 

46i4Sept 

64     Jul. 

104  Oct 
1091a  Sept 

81  Sept 
nil*  Oot 

SCaSept 
lllHiJnBa 
t64iaSept». 


Hont— "b"  ludlustoa  price  bid;  "a"  price  tuktd:  the  range  is  made  up  from  aotual  sales  only.    *  Latest  price  this  weelc.    t  Trust  reoatpts, 
NKW  TORK  STOCK  BXVHANUE  VKKKA-iGomtLanaCLi.— IN  ACTIVE  BONDS— NOVEMBER  15. 


S£CDBITIE8, 


<a«M  aaehamg*  Pritu. 


Alabama  Mid.— !st,  ■.,  guar, 
A.  T.  4  8.  F  ->tL4a,(naM  B 

CblOMO  4  et  Lon. — lat  6a 

iH.  Ifld.  lat,«„o«. 

AM.  ^  P»o.-'M  W.  D..  gu.  6s. 

WMtem  Olvlnlnn Income.., 
■alt  •  <»ilo— l<i.i|a.P«rk  R 


1928 
1989 
1915 
1986 
1907 
1910 
inifl 


Eld. 

Aik. 

94 

a 

...„. 

no 

100 

...„. 

121 

SECnBITIEa. 


Bait  A  Ohlo-^3s,   -jld 

'J)aii.  moru,  gold.  5s 

W.  Va.  A  eitt«.-l8t,  g.,  58.. 

B.  A  0.8.  %.,  Ist  g.,  4%8... 

Uonon.  River,  1  st  g.,g.  58. . . 

(Jent'lOhlo  Kcor.— 181,4198. 

Ak.ACli.Jnoo.- lst,g,5B,gu, 
Brooklvn  Elevated— 2a.  5s... 

ScHslJe  A  B.B.— Isr.g.Ss.gu. 
Bmn«g   -k  4  4r'n— 1«r,  ir    t«. 


Bid. 

Ask. 

1926 

112 

1988 

115 

1990 

•  *•■ 

1990 

'108 

1919 

1930 

*103 

1930 

1915 

76 

77 

1942* 

87 

8ECDRITIE8. 


Bnfl.  BiCi.  A  Pitts.— Gen., 5b, 

ROOh.        P.,  181,69 

Rooh.  A  Pitta.— Cons.  1st,  68. 
Butt.  A  Susqueh.- 1st,  58,  g.. 
Burl  Ced.  Rap.  A  No.— Ist,  5a, 

Oonaol.  A  ooUat  trust,  5b  . . . 

Minn'  A  St  L.— Ist,  78,  gu.. 

Iowa  0.  A  West- let,  7b..  .. 

Oed.  Rap.  I.  P.  A  N.,  let,  6s. 
T5t    '^«      


1937 
1921 
1922 
1913 
1906 
1934 
1927 
1909 
1920 


108>«  IO914 
I 


'IOII9  -. 
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BKCUBITIKS. 


aoki»-oi>i.  »a»,if  ,irt,4'M  iw 

OUI-RB.*  B«iik.-<»l.(J*.in7 
OBSt.  of  1.  J.-OOBT.  dab..  as.l90e 
OMtiminMMe— 

Gold  twsda,  a* 1BM{ 

OoUbondK.  «■ 1897 

B«a  Joaqnla  Br.,  6* 1900 

Hort-tM  6* 1939 

L«a<l«nBt,5*.S. 1900 


HX     Aak. 


•95 


107  1 
>1<'6>( 
•9-1 

*9H 

6sr'*'bTDif.7"t.v«r5i^r.  i9i8  •  io««t 

VmL  Paeta«-BoD<U,a«....1899  *106>Si 
Ho.  BaUw»  (C^>— Ut,8*.1907 

60-rav  S« 1988    .91 

M.AO.— Par.  M.  ran<l,6*.t898    107 

Warm  8pr.  VaL.  Itt.  g.  &•. .  1941 
Om*.  O.  ABo.VMt.— 1*1  a*.  (.1911 

M.ai 1911 

(>k.V.-0«a.aott.l*t,ca.«.S*.19S8     .. 

c>MM«*Aito»-0.r..aa....i9O«  ua 

oSlAMo.  BlTei— 1M,7*.1900   113 


BK0UB1TLB8. 


■I'i 


M.  7» 1900 

Si.  L.  jMkL  *0hle.-8d.  7«  189^ 

MIM.B.  BrtdM-lal,*.  f..a*.191S 

Okie.  BorL  *  Hor.— l«t.S«....193e 

IXbMtnrad* 1898 

Oku.  BorUDX.*  Q.— 5^Lr..l901 
lova  OlT.-atBk.  fiud.5«..1919 

aiaklBCfu4.4a 1919 

laiB.4*. 1991 


109  >i 
104  >« 
104^1 

103  •• 
•90 

104\ 

loeHi 

9t»'»i 


SkloifD  *  low*  DtT.— 9«. . .  19<' 
Lal&*laaiMUkOo*i-l«t»«.l9.~ 


.18; 
.IS'.' 
.19<' 

.i8ti;, 

.189»i  Ui 
.19M    114 


.1 
1919 


IM 


au.  ttu.  *  St.  p.-ut,8*j'j> 

<«,7S-10*,  P.D 

lM.7l.Sa..  B.D 

Ut.I.A  M    -.      

IM.I.A 

IM;C.  .i  

'«,!.  Ai i.~ — ua.7(.. 

>M.  L«  •  .  *  IMT.,  Sa -- 

fM,U  A   D..7( 1910^  lt7 

!M.a.  *  O..S* 1910   108 

:iiiiM«D*rwta«  DtT..e«..i9io  ins 

■iMmPMatDtT.S* 1910    loos 

1  *  L.  aa^  DiT..  s« i9si|  i(/« 

'aifo * aaotX. aa.  Awa... 19241  113 
U«.«aaT.ilak.fB>d.Sa....l918i  .„. 
iMkMsAOl.  •Mtt..Sa....l9ia  107 
«a.*»or.»a>aMa*   Si... 1910  110 

IBiaiM  *  U.  ■!  lat.  0*....  1901 
OaalL*  Mlu.-lat.7*....1907 

'•wa  HMlaatl-Ut.  Sa 1900 

fa^taaola    lat.  eoaT.,7a...l898 
^Ikla.  *  MUaraokaa-lat. 7*.  1898 

*la.  *  St.  r.-34. 7*. 1907 

MO.  *  lCad.-Ut.  a* 1906 

]n.  a  P.  *  St.  p.-ut.  5*.  1900 

•actkara  UL-lat.  Sa 1910 

MIL  U  BwAW.-CeB.4tal>.  .8a.  1907 

Wek.  Ol*^  lal.  Ol 19S4 

Aaklaad  DMidaa-lM.  aa  19t0 
GkJLLAP-DJf.AF.D.tM4a.  1900 

M,  t<ia 1900 

KstaaalOB.  4a 1900 

XmtmM  *  Daa  M.-lal,Sa..lM> 
Ckl*  a*.  P.  *  KlBa.-lal,aa.  ..1*18 

ai.rMiAS.a-iat.oa isis 

Utk  *  W.  ta4.-lat.  *.  L.  Oa.  1019 

«*•**•!  aartcaca,  aa ma 

Ob  aaB.AIX-^)>a.a.r..7a.l900 

M.«ol<1.4>|a in? 

Otat.  O.  A  IjH- 1  tt.  «ia.  9a.  (.  1941 
QtoV.  4k.  A  OaL-ibt.  A  3d  OailSaO 
Oaa  Aat.  U.OatrodlT.— 4a,  19W 


•tJiO>.OlT.-lataoLtirMa^l900 
I.AP>M>lT.-lal.c;4a:  1940 


.▼aU>lT.-lal.C.4a.  1940* 
0tB.Wal>.AM.UT.-lal4.4fkl»91 
OmlL  St.  L.  a  C-lal«.4a.ltM 
unSM  »#!*>•••«••■«     .■.•..■X990 

aMaB.*iiB&^iai!M,2%im 

0Ma*LMdLfBBd,7( 1914 

Uk.ASvr.-latX.C.aAL7*.  190t 

Qar*.  Lecmla  A»h.-lat,  Oa.iaU 

Sf*  All»k.T.-^M.%...inS 

OaL  lAok.  A  W.— Hon.  7a. ...  1907 

trn.  BtBC.  A  ».  T.-l«t.  7*.l 

IbirftaA  BMas-ut.?*.. 


TtSisn 


lkajASHa-lat.< 
m,mm^  S«ar.,0* 
WL  A  tar.   lat,  aoa 


1914 
1900 

1901 

7a 1910 

7» 1   :, 

OlT.,ooap.7a.l917 
lat.  ca-Ta  1908 


lat,  aoa^  7a.  1931 


ManofoLKr. 


,       _  1.191 

Oalaik  A  Iroa  lUaca—  lat  9a.  1  uj 
taodad,  7« 


.<■ 1910 

^&.1911 

I>aBT.  A  B.  0.—ta9~s..Si...l938 
Oat.ll.  A  M.-I.  cITSaUar.A. 


107 


lias 
\6i" 
i'ld 

IOCS 

loas 
i»8* 

194 


ISS 

11a 

118S 
119 

108^ 


90 
91 S 


no 

-108% 

ii'i' 

iao' 

isa' 

iVa* 

1171a 

143 

lis 

148 

lis 


1906   119 


141 


««•» 


89      r.AP.M.-Pt  Boron-lal,  9a  1939 
100      rta.OeD  APen.— l8t«.  9a....l918 

lat  eon.  ».,  5« 1943 

Pt.  Worth  A  R.  O.-ln  g.,  9a. .1928 
8aL  Bar.  A  San  Ajil.— lst,6«.1910 

Sdmon..  7s .1909 

Oa.  Car.  A  Nor.— l«t,  ini.  Oa, S.1939 
Grand  Bap.  A  Ind.-Oeii.  6a..  1934 
O.  B.W.  ASt.  P.— l«t.  eon.  9a.l911 

3dlno.4« 1906 

Honaatonlo— Con*,  gold  9*. . .  .1937 

It.  Haven  A  Derby,  Cona.9*..1918 

,  Uooa.  AT.  C— Waco  A  H.  7*..1903 

108**      latc.,8a<Ut.  (tdj 1937 

Oona.  $.  6*  (Int.  Ktdi 1913 

Debant.  6*.  prin.  A  int.  Ktd.1897 

Oabent.  4s,  prin.  A  Int.  std.1897 

nUBOla  Central- 1st,  g..  4a  ...1991 

1st.  gold.  3>** 1901 

Oold4« „ 1992 

Cairo  Bridce— 4* 1990 

a"  rtngf.  DlT. -Coop., aa.... 1898 
ddle  DiT.-BaK:,  *^ lO" 

ast.  L.AN.  0.-Tea.U.7*.1897 

lat.  aon*ol.,  7s 1897 

Sold.  9*.  ooupon ......1901 

Memp.  DiT.,lst«.  4a 1901 

I     OM.FalUAlIlnn.-lit,  7s.. 1907 

lOOS  lad.  D.  A  Spr.-lst  7«.  ex.  op.  1908 

Ind.  Ilia.  A  Ioira.-Ut.  g,  4a.. 1918 

...  ;    1st,  ext..  g.  0* 1»U 

3    !!lnt.  AO.  rn.-3d.  «,..  g 1981 

I  Klat*Co.-PJtl.,lst,.->.ic.«a.A.1939 
^ka  Brie  A  Weat.-2d  Ci.  6a.l941 
:.  &  AlLSoa.-B.AE.-1raw7*.'98 

OeLM.  AT.-lst,  7s 1906 

Lake  Sbore-IMv.  bonda.7a.t889 
Kal.  AIL  A  a.  K.-lstg«.5a.in8 
Makon-g  Coal  aB.-l«,Sa.t»S4 
Laki«hV.Jf.T.-l*t(il«li»t940 
LaUck  V.1Srm.-lar«l.  Ba^.  1941 
I^eklgk  Vf  Coal-l*t8MMI.19S3 
I  Jtekt.Car.A  Waat.-lrtCg.19ia 
Uttto  Bock  A  M.-l*t,  SsK.1947 

LrOa«  lalaad-lat,  7s .„.1898 

Parn,  l<t.  g..4S'> 1983 

aoM4s 1911 

*.  T.  A  B- war  B.  - 1  It,  (.  Oa .  1937 

ldaartc..lBa l»37 

V.Y.AMaa.  Beach.  -  1st,  7*,  1  'i97 
a.T.B.AJf.&— 111  <>OA.&«,g.  1U39 
BrookrBAMoniaak-Ut.«*.  1»1 1 

lat,  8a. ........1911 

■anafa  Br.— Utaaii3*,g.l93'i 

lA«lBJlTaaa.A  St.  U-Om^.  1989 

LMila.AA^-0*cll.  Br.  7a.. 1907 

B.  a.  A  Baah.-lst  Sa.  S-..1919 

rauaeala  OinaloD,  aa 1990 

K.  LoalaDlrtaton,  1st,  8*.. .1981 

9d.Sa. 1990 

MaakT.  A  Decatur  - 1  at,  7s. .  1900 

6.  t.,as.-a.  A  H.  Aa 1910 

10-10,  (Old.  8* 1914 

007«ar9*.g., 1937 

Paaa.  A  At.-  ist.  ti».  gold.. .1921 

OoUat.  tniat,  5a.  g ..1981 

«aBkJ1ar.AS.-ist         -    

Kaataaky  Oiatral-^(,..t987 


111 
130 


in 


110 
199 


107 


100% 


91 


90 


101  la 


114 

llu 
m' 

183 
143 

lis 


•(1a-lat.asi 
34.  axtaadad.  Sa. 


Sd.a«ia«da«.4S«.. 

4tk.axia*HM.I 

»A. 


..1^ 

..i«ia, 

1923' 

•  Oa. 1P201  .. 

.4a. 1928    lu 

ra.7a ...1990 

-  -.  ^  ,      loos' 

•w  B.  T.  A  B.— 1st.  7s Itii' 

«.  T.USUk  W.- Pad.  aoa.  0*.  1  f>- 

Oia.  traal.,aa. iw.' 

««B.  A  Sw  W.-Martc.  ea....l9U4t, 

iaiano*-lt«,  gi..  k.  la  ....1909 
CaiABB,   Si 1922' 

lM«a  A  larM..  I  St  aa.  aofar .  1 » 1 3 
BTaaa.  a  T.B.— lat,aaaa..aa.  1931 

.at,  gsarrml,  (..Be... 1943 

Kt.  Vsraoa  lata* 1923 

BoLCa  Br.  la(,B.,Bab 1910 

i*aaa.  A  ladlaa.— lat.  eoaa..l9Sa 


His 
107  ■« 
HAS  1 


li 


-1 
■■J't 

m:s 


Bid. 


109 


98 
102s 


40 

1 
134 
11«S 
ISO 


<80 
110 
103 
104 


IO41S 

114 

106 

105 

131 


80 


104 
107 
126 
low 
117 
117 

15  J  S 

Ills 


91 

'60  S 


33 


126S 
119 

iVis 

107 

86s 


104 


99 

SO 

80 

109  S 
110 

116" 


104s 
113 


107 

^^ 

103S 

100 

110 


•40 
I0tt>B 
1 15s 

124" 

*64 

114 

tou's 


lot 


103 


110 


mat  A  P.  Maro.-Man.,  aa: ..  1 920 
tat, aoa.  (oM .  9«  iga»i 


ins 
DO  si 


116 


118S; 


1st,  («.,Ba.  1937 

toa.B.AH».ACk.-O<>n.«.CJa.l940 
laapkte  A  OharL-«*,  fDld..l9S4 
laleoa.  Taan  Uen,  7a 1910 

Maslaaa  Oaat.  OooaoL— 4a,  (.1911 
lat,  aooa.  laaaaM  3«,  f. 19S9 

lBltraatlaaal-l*C4sL(,l943 

Maxleaa  Valteaal— I  •!,(.,  Sa.  1937 
1917 

B- 1917 

1909 

Sa. 1931 

i94o 

BacCatrgta.-Ut.«M.(aI  1980 

l(laa.A  at.  L.— tat,  >.  1C:.~..1917 
Iowa  Kxtaaaioa.  Ialkfl.....lS09 
Soatkwast  Bxt-l*t.7k.....l910 
PaeiSo  BxL-lst.  6« 1931 

MaJC.ATax.-l«t.  exL.  Oa,  g.1944 
lIa.K.«T.a(  Tax.  lat.nu6&(.lM8 
Kaaaaa  City  A  P.,  lrt,4a,».ir~ 
Dal.  A  Waeo— lsl,9*,(B....i940 

Mlaannrl  Paoiae— Tniat  r. 

lateoU..5a,  a 

StUAI.M.-Ark.Hr..l« 

ItoMla  A  Ohio— 1st  DXl., . 
SL  U.  A  Cairo— in,  kiui 

Motsaa'a  La.  A  T.  - 1  at,  b - 
lat,7a. I'jli, 

Baak.  CkaV  A  bl  L     M,  (a. .  l»oi  I 

B.O.  A.II0.  k.  -Pr  .  ,g.,6s..ll»19 

M.  T.O*airBL-l>«i'  <.  4«....1900 
B.  J.  Juno— Oiur.  Int.  4a.  ..1986 
Baaoh  Creek- 1  •!.  .(Old,  4*. .  1986 
0*w.  A  Kmuo-Jil.  .'>*, (.,(0.1919 
Otlca  A  HI.  Klv.  -U.  p,  (0.1933 

i.leTat«^l  — l"' 

.    U.  A  H.-l<i.rr«.4a.l9<n 

»  XorUieru— i-'i.g.9a..l937 

•    y.  auaq.  A  West.     id,4i«i.l937 

nan.«ort,0a,  g 1940 

Wllk.A  Beat- li>t.xuL,(.9a.l943 

Rurtavro  Pw.-.— Liiri<l'6  aartpaxt. 
Jatuca  KlTitr  Val.-la%«a,..19S« 
apoksno  A  rat   -Ut,il....l98<l 

8t.l-aui  A  N  a*. .1994 

BrleoaAK'  .x., 8*. 1987 

OaluthA.Vl  .  .ii.r,.,\<i3r, 

OBLAMao  K.tli.1 
Oaar  d' Alene—  i  - 

e«a.  Ist.g.,  8« 
OMit.  WMhlngtoii  -  lst,f.,tSs.m3tt, 

Borlolk  'V  Miiih'n-lsl,5a,(.194l 

Mnrfolk  A  Went.— <itiDaraI,6t.l931 

5»w  Klvrr  lat.b* 1933' 

Imp.  A  Kxt..  »» 11*34 


104 

"so' 

7S 


102 


lias 

117 
104 


ISSS 

IMS 
119 

'so' 


119 

ibi'-i 
So" 

79% 
98 
112 


132% 


.(1L1998 


lis 

113" 

Tits 

lijli" 
108% 

106* 

ioS" 
■103 

108 
•116" 


97% 
•39 

'133* 
•10 
•aO 


102 
119 


107 


1S3 

132 

94* 

84 

79% 

■99* 

77 

107 


108 

iojs 


86 
94 


76% 


83 
46' 


BBCDRITIES 


Worf.AW.— idlustment  M..  7sl924 

Bqulpment,  99 1908 

OUnrh  Val.  1«19» 1997 

BoanokeASo.— lat,  gu.  5b,  g.  1922 
80I010  Val.  A  M.  E.— lRt,4a,.19»0 

Ohio  A  Klsa— C0080I.  78 1898 

Sdoonsol.  7b 1911 

Bpiln(J>iT.— Ist7s. 1909 

General  9a.  1932 

Ohio  River  RR.— Ist.  Ss 1936 

Oen.  g.,5a 1937 

Omaha  A  St.  Louis.— lat.  4a. .1937 
Oregon  A  CaUfor.— lat,  9b.  g.l937 
Oreg.  RyANav.— Col.tr.  g..9a.l919 
Penn-P.C.O.A8t.L.Cn.g.4%aA1940 

1X>      do  Series  B 

P.C.A«.L.-lst.c,7s 1900 

PltU.  Ft.  W.  A  C.-lBt,7*...1912 

2d,  7s  1912 

8d,  7b 1912 

Ch.8t.  L.  AP.— lBt,oan.9s.g. . .  1932 
OtoT.  A  P.— Con*.,*,  td.,  7».1900 

Oen.  4%*,  g.,  "A    1943 

St.  L.V.AT.B.-lat,ea.,7(.1897 

8d.7s 1898 

Sd.  goar.,  7* 1898 

Od.R.AI.Bxt.— lst,4%s,G.g.l»41 

Peo.AB.-Ind.B.  A  W.-lat.pf  .78. 1 9<X> 

Ohio  Ind.AW.— l«tprf>f.S»..l!»3^ 

Peoria  A  Pek.  Uaton— 1st.  6a. 1921 

ldmortg.,4-a« 1921 

Pitta.  Cleve  A  Tol.-lst.  6*...1932 
Pitt*.  A  L.  Kr.— 2d  g.  9a, "A".  1928 

Pitta.  Mo.  K.  A  Y.-lste* 1932 

Pitta.  Palnar.  A  P.- 1st.  9s.  ..1916 
Pitta. Sben.  A  L.  B.-lst.g..9*.  1940 

l*toon*uL9a 1943 

Pitta.  A  Weak— M.  9s.g.l891-1941 
Pitta.  Y'(st*BAA.-laC.5s,oon.l937 
RleOraade  Bo.-lst,  g.,5s...l940 

St.  Joe.  A  Or.  I*.— 2d  Ine 1939 

Kan.  a  A  Omaha— Ist,  9s. .  1927 

St.L.  A.AT.  a.-rnnn.  9s. .1914 

BaUev.  A80.  IlL— Uu  4s.. .1096 

BaUer.  A  Car  -1st.  6*. 1933 

0kLHt.L.APad.-lst,g<Lg.9s  1917 

•t,  Louis  So.-lst,  giL  (.  4s.  1931 

do  8d  income ,5*.  1931 

Cte.  AShawt.— Istg.  4S....1932 

at  L.  A  8.  P.— 3d  6s, g.,  el.  A. 1906 

Oaaaral  9* 1931 

lat,  imai,  (Old,  9* 1947 

Kaa.  OitT  A  S.-lsl.  6*.  g. . .  1916 

Ft  8.  A  V.  B.  B(.  -1st.  6*. ..  1910 

Kaaaaa  Midlaod— 1st.  4s.  g.l937 

St.  Pa«t  Otr  Kr,  eoa.  9*.  g.  .  ivST 

Ooldaa,cnar 1937 

St.  Paul  ADttlath— 1st, 9a... .1931 

MaoncaaaSa. 1917 

St.  PBUllSilBAM.-lst,  7s..  1909 

MBart.,a* 1909 

ap.  Onion- 1st,  a*. . .  .1922 
den.-l 


93 
79 
99 

89' 
107 


MoDI.< 


1st.  guar..  6s. .1937 


Utgnar.  g.  9* ^937 

BasL  Mian.,  lat  dlv.  Ist  9<ri90i4 

Wllaar4MlouxP.— 1st,  g.9a.l94  < 

SaaFraa.  AM.  P.-lst,  g..  9r.l9I9 

Seatliani— Ala.  Ueol.,  1st  da. 1916 

AtL  AOkar.— 1st,  praf.,  7*..  1897 

Ineoaa,  6a 190U 

Oaliia.  A  Oreen.— 1st,  9-6s.l9l6 
B.  <Saa.V.  AOa.— Ulris.9*  1930 
Blek.A  Dan.— Eq.  s.  (.  g.  9s.  1909 

Debea.  9a.  stamped 1927 

Vlr'a  lUd.-«enal  ser.A.  6*.  1906 

8ariaaB.6a 1911 

Sartea  0,6a 1916 

SertaaD,  4-Os 1921 

Sartas  F^ iwsi 

Waah.O.AW.— 1st  eur.gu.4a.1924 
Tar.  BB.  Aa-not  8t.  L.- 

t*t.  4%*.  M 1939 

l*t.  00a.  g.  9s 1894-1944 

BUUMerttr.  rana.,g.ftB.(a..l93U 
Taxaa  A  Ma  w  Orlaana—  U(,7* .  1909 

Sabina  IMTlalon,  lat,  6a 1913 

OoaaeLSa,( 1948 

Tax.  A  Paa..  B.  U.-ltt,  g.  6a.  1W09 
Third  ATaaaa  (M.  V).— lat  9«,  1937 

Tola.  A.  A  dad. —6* 1917 

Toledo  A.  A.  A  U'd  Tr.— g.  6*.  1921 

TOL  A.  A.  AMu  PI.— 6* 1919 

ToL  A.  A.  A  M.  M.-9*,  (. 1940 

T.*O.0.-Kaa.A  U.,  Mum.  4a.  1990 
ToLP.A<V.— lat  4a,tDe.rd.ooa.July 
Ulater  A  DaL -1st,  ooD.,e.,9*.  1924 

Union  Paolflo— lat,  6a 1896 

l*t,6* 1697 

lat,  6* 1699 

OaUataral  Trust,  6* 1906 

ODlla>«ral  rrust,9* 1907 

Kanvaa  Paolllo— 1st  6s,  g. . .  1899 
1st,  6*,  g.. ....... •■.....••■  1896 

a  Br.  U   V  -P.  a,  7a 1895 

Atoh.Ool.  A  Pac— l*t,aa...l909 
Atch.  J.  Co.  A  W.— lat,  8*. . .  190A 
0.  P.  LIn.  A  UoL— Isl.g.,  9s.  1916 
Oreg.B.L.AU.N.,oul.trst..9s.l919 

Otab  A  Hon b.— lat,  78. 1906 

Uold,9a 1U26 

Otah  Bouibnm— (Jeo..  7b  ..1909 

Kxten.,  lat,  7a 1909 

Valley  B'y  Oo.  o(  O.— Cuu.  6a. 1921 
Wahaah— 

Dabaatore,  8ar.  A 1939 

Debenture,  Berle*  B luja 

Uet.  AUBI0.BXI.  lat,  As.  K..  1940 

41  uK.O.Alf.-6i0.U<lge6<.l»0i 

Weat  N.  Y.A  Pa.,geu.g.  2-d-4s  1U43 

Iuoouie9s 1»43 

Weau  Va.C.  APilU.— Isl,  Oa.lUll 

Wheei.AL.K.— lat.  9a,  gold. .1926 

Kxlf^nilort  A  Imp.  g..  9«.....i:lo0 

Wla.  (Vnt.  Incomn  fta 11(37 


•119 

128 

• 

103% 

"66" 

•80 

11*6% 
110% 

•113% 

■99"* 



•m" 

117 

'.'".'Jl 

109" 

ioa% 

•  >•■• 

lOS 

•110 
111 

106% 

lis" 

no 

68 


109 
108% 


83 
•70 
•80 
112% 

99% 


100 


114 
109 
lOJ 

123* 


104 

•Loi' 


114 
114 
•98 
101 


•80 

■107 

'103% 

108* 
94 

120* 

93% 


83 
80 

i'o'8*s 

106% 
109s 

96 

75 

109% 

110s 

•50 

43 

89 

40 
•25 


69 
69 


39% 


109 

46  s 

17 
110 


79 

79% 


107 


88 


81 


no 

130 
136 
118 
108% 


•8% 

ioii% 


112% 
98>4 


80% 
109% 
108^ 
109 
109% 


100% 


41 


20 
98 


47%^ 

112 
lv9 
92%  


•MaprKaFrtday; 


made  itaU  wsek.  ITar  aiiavaUaaaoaa  •■«  Oallalad  Boada.— «ae  Sd  pa(«  pnaadlnx. 


fHE   CHROJSICLR 


[Vou  LXI. 


Inucstmcnt 
Railroad  |utcUi9CUce. 


Lalat  Orou  Earning: 


\  Jan.  1  to  Latttt  Date. 


RAILROAD    EARNINGS. 

Hm  foUowinu  ublo  .how.  the  uroM  *a'-ni''P'.?' U°''f„^> 
HteM  nilrMub  (M>a  tiHao  •  few  Mexican  and  Canadian  roads) 
f^ilM  IktMt  DCTiod  reported.  The  statement  includes  every 
;?il^  road  lW%h.lch  regular  weekly  or  monthly  returns 
STb^obumed.  The  Hm  l«o  columna  of  «K»>Jf*  «'J« '^« 
KTOM  •MTiinK*  for  the  lat«t  week  or  month,  and  the  last  two 
Sun.n.  the  rarn.DK.  for  the  calendar  year  from  January  I  to 
■ad  Indudinit  »uch  late»t  week  or  month. 

Thi  retwiu  of  tht  ttrtft  railirays  are  not  included  in  this 
tMt,  tmt  en  broughl  together  separately  on  a  subsequent  page. 


htUtH  Orot  Earning: 


WmkwMo     1893. 


I 

.'8<<|>leiub'r.| 

Srplemb'K 

l>riitrml»'r.| 


I;  Nov 
iub'r. 
k  Sov 
'.■r.  .. 
.~t.... 
iLiti'r, 
August... 

IJune 

Sopteiub'r. 
jlalwkNov 
( )ii<il>ir. 


Al^  MldUod.. 
Alte«b«D/  Vkl. 

AiLimluMi^ 

Alg«.T.*it.r« 
at.UAHanF 
Atlantic  .^  :' 
AM.  to 
AUaoU-*  ^' 
Atfam.  A  Ufttiv.    \Kiwk>-<\ 

AMttn  AN'wtMl  Aiik'iiiti 

S.AO.Ba*tUnM  i  kioIkt.  .. 
WaalerD  Uuw  i  icinber. .. 

TMal OctulMT. .. 

LAO.Bon'w     \»twk."''>v 

orAAr 
_  |U»; 
'.AAtU^^ 

■Bfclev..  ifi  wk  .N<iv 

_  •k#W««tl9«iiteinl)'r. 

BllCB0eh.*Pttll  ut  wk  Nov 

Bw.aRai  •  ' 

Okatden  .v 

OUudlanl 

Otr.Mldla: 

Oantof  (i< 

OtBtral  o(  .- 

QtDtralPkriuc. 

OteilarnAiteT 

Gkvaw.ADwl. 

Sm.*OUo... 

OkM.O.*iia.W. 

Okla.Bar.AKo.  :;<.|>teiut>'r. 

Chla.Biir.A  U..::M>uleui!>'r. 

Ckle.AEArt.lU    liCwkNov 

>*Kn«  July 

KWMt'n  istwkXov 
LMa*8t.P  utwkNwv 
kAirUiw'D.  Septviub'r. 
i.Peo.A8t.L.    utwkNov 

j.BrkL*F..  October.  .. 

Ckl0.8t.P.lL*O  strptemli'r. 

Ckle.*W.Mlcli    inwkNoT 

ObLOa-APort*.  October. . 

ObLA  Kent.  aoQ  Septemb'r. 

OI]iJaek.*Hao.  IttwkNov 

Ctn.  N.0. 4  T.  P   3d  wk  Oct 

Aim. Ot. South    IstwkXov 

H.  OrL  *  M.  E.  3d  wk  Oct 

Ala.  A  Vloksb  l:ii|  wk  Oct 

TlekASk.  *  P  3d  wk  Oct 

3a  wk  Oct 

October. .. 

Aufnut 

itb  wkOct 

UtwkNov 

l>twkOot 

IMwkKov 

Ootobor. .. 

October. .. 

IstwkXov 

October. . 

▲oxiut.. 

Septeiub'r. 

latwkNov 

let  wk  Nov 

Beptemb'r, 


1S94. 


■rlan^erSyst 
Obi.  Porta,  it  V. 

OteT>&lDOB*OD 

CaeT.Oaii.A8o.. 
0LCbi.Ck.A8tL 
Peo.  AKaarn. 
OLLor.*Wkeel 
OoL  Midland.... 
0BI.H.V.A1-01 
got  Band'/ A  B 
mlneaALake  . 

0»TMal 

OBBb'l'dVaUey. 
OaoT.  A  Rio  Or 
DeUiSaa'CAMo. 
DetAMacklnas 
UoLAIr'uBaafe  Septemb'r. 


I>alatlus.8.*AW. 
D«lDjoLABa«t 
Xoteka  8prlBn 
■Taaa.AUul'plir 
Craae.*  Rloa. 
■raaaT.  A  T.  H 

ntebbarg 

lUntAP.Marq 
Vt.WtliAl>on.C 
rtW.  A  Alo  Ur 
Oada.*  AttU. 

BaarHiRB 

OeonlaAAla.. 
a«.cSiaa*I>o 
Geo.  80.  A  FU.. 
er.  Rap.  A  1d<i 
Cbi.&.AFtW 
rrsTemeCltr 

Mii«.o.a*i 


U£  wkOct 
OotolNsr. 

July 

l«t  wk  Nov 
IstwkXov 
IstwkXov 
i5eptciub*r, 
tst  wkXov 

AuKuat 

IstwkXov 
Octolwr.  .. 
itb  WkOct 
itli  WkOct 
Mpptemb'r. 

OrtotnT.  .. 

^•'t  wk  Nov 
Ul  wkXov 

Inl  wk.Vov 
1st  wH  Nov 


Tot  aU  Uo»  1st  wk  .\u 


Oraad  Trunk. 

Cklo.AUr.Tr 

DetOr.U.A  M 

Oreat  North'a- 

BtP.  M.  *  M 

Bast  of  Minn. 

MootankOnt 

Tot  system 

IbU  a  Cluoaco 

kXaaUkWII 

"t.*W.Te> 

t'BAtOkei 

IlUnoUOeniral. 


WkNov.  SI 
Wk.Vov.  \i 
WkXov.  2 


October, 


18,423 
51, Otis 
881.tM>J 
7,523 
aa\3riO 
134,261 
7n,'.»»» 
866.500 
45.057 
12.925 
21,972 
l.y-)7,515 
55.i.5O0 
2,343.015 
131,038 
6H,532 
4,01)3 
3,042 
36,358 
49,00' 
63,8r6 
130,330 
i»4,64" 
535,Mh 
6,6<.>6 
406,415 
1,181.'^18 
1,260.445 
58,282 
12,151 
191,683 
240,864 
211,423 
3.098,106 
100,063 
187,149 
96,680 
874,730 
3,251.430 
19,468 
1,740,795 
841.196 
32,181 
6,592 
796 
12,524 
70,000 
43,113 
38.000 
14.000 
14,000 
175,000 
28,40) 
82,620 
21,314 
277,935 
39,816 
36,21 
176,000 
304,766 
18,573 
2.400 
1.196 
84.679 
158,900 
21,065 
94.510 
305,896 
57,986 
131,395 
8,247 
5,309 
2,494 
22,'J24 
680.077 
48,318 
73,629 
11,660 
940 
58,095 
14,700' 
S7.876{ 
83,326 
40,769 
9,1UB| 
762 
2.069 
52,708 
401.840 
68.043 
21.311 


Jan.  1  (0  Lalat  DaU. 


1805. 


1894. 


•  »    I    » 

15,935  149.6371   129.088 

46  767  380.1 13|   397,913 

212,267  1,864.170,   1,567,234 

5,160  56,Tlt2          49,965 

650,928  24,108.557i23.6y.'i,646 

130.240  5.074,535    5.140.039 


3.1.')1.481'  2.(i:S7.v)0 

32,334.«23  31,472,895 

327,7781      a34.047 

461.4   4        ■421,5.!3 

157,239!       15G.816 

14,490,428  14,01)6,912 

4,608,411    3,879,'<3*' 

19,098,839' 17,940,750 

5,455,589    5,321,034 

537,441 

19,620 

17.72B 

1,78'',03» 

380,285 

2,564,04 1 

3,688,814' 

819,838 


h  0.070 

861,231 

41,380 

13,892 

22,865 

1,635,595 

519,1' 15 

2.155,410 

122,489 

40,608 

4,883 

1.654 

32,022 

43,961 

6 1,74:1 

76,641 

86,682 

484,00« 

7,220 

390,404 

1,027,007 

1,437,993 

47,999 

9,046 

190,416 

231,629 

225,689 

3,829,*'46  22,505,001  23,380,722 

79,923;  3,221,787    2,822,195 

158,.'>33    l,350,3'-5    1,234.124 


2  3, 189 

19,030 

17.598 

1,40  ',530 

379  05S 

2,27H,-27 

3,1  •'•7,271 

57.203 


15,400,539  15,701,956 


41,302 

9,567,919 
8,31S,3.M 
303,356 
80,7441 
8,l67,4t0 
1,967,201 
1,297,324 


4', 025 

9,059,  ibo 

8,300,053 
361.766 
,59,670 
7,720,931 
1,756,,-,41 
1,301,550 


73  461 

597,556 

3,743,061 

17,478 

1,017,150 

703,487 
28,912 
6,667 
854 
11,426 
72,000 
3s»,082 
29,000 
14,000 
14,000 

100,000 
25,465 
78,096 
23,384 

270,890 
32,910 
33,600 

150,946 

807.810 

15,154 

1,700 

772 

80,24' 

143,100 
20,784 
15,389 


3,108,0^7:  3,125,208 

25,301,30-  24,34t<,404 

22,<>26,655!21,008,607 

790,549       081,044 

12,676,208  13,737,043 

4,974,022    5,266,133 

1,482,249    1,358,29  4 

65,407;         58,055 


66,208 

107,164 

5,408 

5,200 

2,231 

22,563 

633,789 

44,670 

113,731 

17.508 

576 

59,708 

13,337 

38.586 

80,882 

34,789 

7,877 

557 

1,985 

4,708 


53 ',019 

2,876,00<' 

1,293,222 

1,028,200 

395,723 

400,408 

8,887,337 

228,260 

698,106 

558.051 

11,893,425 

1,494,373 

1,225,943 


535,501 

2,699,000 

1,191,085 

8'J6,8«2 

396,003 

404,184 

5,451,049 

211,104 

507,346 

505,513 

10,821,733 

1,190,179 

1,061,470 


2,144,088 

795,893 

16,430 

6,089 

622,886 

6,883,254 

982,874 

286.068 

1,809,820 

1,610,168 

932,567 

38,401 

244,405 

94,604 

934,228 

5,412,137 

2,140,887 


2,249.640 

691,681 

18,359 

6,694 

533.980 

6,344,;t7n 

923,784 

188,198 


1,440,170 

858,046 

39,060 

241,391 

90,127 

887,757 

5,084,931 

2,051,059 


317,813  291,807 

7.444  5,404 

1,039,679  1,056,707 

381,395,  356,185 

484,067  488,387 

677,486  714,459 

1,780,939  1,624,907 

880,648  34«,8t9 

38,232  40,033 

103,084  90,890 

.        ,  2,302,9031  2,104,678 

395.239!  13,54fi,785  15,555,449 

54,99   I   2,3 13,597 1  2,284,888 

20,117       846.001  851,960 


End.  Deo.AWe<t  4Ui  wkOct; 
tiid.  III.  <k  Iowa.  Septeiub'r. 
In.AOtMortll'li  UtwkNov 
llnteroa  (Mex.i  Wk  0<t.  2C. 
lowaOentrai...  UtwkXov 
iron  Hallway...  October. 
Jack.  T.AK.  W    8eptcnili'r. 

Jamest'u  iti  L.  £   August 

KanawbaAMlot  iHtwkXnv, 
K.O.F.9oott AM  4tbwk<)rt. 
K.C.  Mem.A  Blr.  ItliwkOil. 
Kan.C.N.W October.  .. 

Kan.C.ABeat  October.  ..i 
K.O. Pitta. &Q..  UtwkNov, 
Kan.C. Snb. Belt  UtwkNov 
Keokuk  A  West  4tl]wkOet.' 
L.  Erie  AU.A80.  Oclobtr.  . 
L.  Erie*  West.  UtwkNov, 
LelilKh*  Hud..  October.  ..; 
Lex'i-'ton  AEii.st.  Septoiiib'r.S 

L/Ong  Island October.  .. 

Los.  AnK.  Term  October.  . . 
LOHl».Ev.&StL.  latwkXovl 
Loulsv.ANaahv.  UtwkNov; 
Louis.  X.A.&Ch.  IstwkXov; 
Lou.  StL.&Tex.  3d  wk  Oct 
Macon*  Blrm..  October.  .. 

Hanlatlque October.  .. 

HemphlB*Clia«.  4th  wkOct 
tMexioanOent..  IstwkXov 
Mexican  Inter*!  .8eptenib'r. 
IMex.  National  IstwkXov 
Mex.  Xortnem..  Septemb'r. 
tMexlcanR'way  Wk  Oet.20( 

Mexican  9o 3d  wk  Oct.j 

Minneap.*8t.L.  IstwkNovl 
Mo.Kau.ATex.  UtwkNovl 
Mo.Pao.*lronM  UtwkXovi 

Ceutral  Br'cU.  Ist  wk  .Vovi 

Total UtwkNov 

Mobile  &  Blrin.  utwkXov 
Mobile*  Ohio..  October. .. 
Mont.*Mex.Glf.  October.  .. 
Nasb.Ch.&StL.  October.  .. 

Nevada  Central  August 

N. Jereey*N.Y.  Soptetnb'r. 
NewOrl.ASo'u.  October.  .. 
N.Y.C.4H.  R..  October.  .. 

N.Y.L.E.&W.    July 

N.Y.Pa.&01ilo.  Juuo 

N.  Y.  Ont  AW.  l8t  wk  Nov 
N.  Y.  Busq.*  W . .  .8eptciu  b'r. 
Norfolk  *  West    Ut  wk  Nov 

Nortlie'ru  (Ga.).  August 

NortU'n  Ceutral  Septcuib'r. 
Nortb'n  Paeittc  IstwkXov 
Oconee  &  West   Septemb'r. 

OhloBlver |l8twkNov 

Ohio  Klv.A  Clias  Octolier.  . . 
Ohio  Southern.    3d  wk  Oct. 

Omaha*  8t.  L..  March 

Oregon  Imp.  Co.  8o,>teuib'r. 

Paoitlc  jVLiil jbepteiub'r. 

Pennsylvania. ..  Isupteiub'r. 
PeorlaDeo.*Ev    IstwkNov 


6,898 

4,5-25 

19,012 

IIJSOO 


5,204 

3,155 

16,800 

10,384 


36,109 

88,198 

451,212 

84,900 


34,540 

30,190 

333,899 

96,670 


<,»o1nl.f  r.     '2,053,498  1.841,814'l6,180,30oll4,75l'814 


Petersburg.. . 
Phila.  *  Erie... 
Pblla.*Etead'g. 

OoalAIr.Co... 

Total  bothCos. 
Pitts.  O.C.*9tL. 
Pitta.  Mar.  &Ch 
Fltt.8hen.*L.E. 
Plttsb.  &  West. 

Pltt8.Cl.AToi 

Pitts.  Pa.  *  F. 

Total  system. 
PlttYoung.*A. 
aulnoyO.AK.C 
Rlch.Fr'ksb.AP. 
Rich.  *  Petersb. 
Etlo  Or.  Sonth'n 
Rio  Qr.West'n. 
8ag.T<iaoola*H 
Sag.VaL  *  8t  L. 
St  L.  A.  AT.  H, 
8tL.Ken'et*Bo. 
8t.L.8outhw'rn. 
StPaul&Dol'th 
San  Ant*  A. P. 
8.Fran.&N.Pao, 
Bav.Fia.  *  West 
Sher.Hhrev.ASo 

SUTenon 

80.  Paoitlo  Co.— 

Oal.Har.*S.A 

Louls'aWest.. 

Morgan'8L*T. 

N.Yir.AMex. 

Tex.&N.Orl.. 

Atlautlo  sys.b. 

Paolfio  system 
Total  of  all . . 

Alflllated  lines 
Grand  total 

So.  Pao.  of  Cal 

So.Pao.of  Ariz 

So.Pao.ofN.M 

Northern  Ry. . 
Southern  Ry... 
Slaten  IsL  K.  T. 
etouyCl.*CMt.. 
Suuuuit  Brauch 

Lyk.  Val.  Coal 

Tot'lbothCo'- 
CexasA  Paottto 
tsz.8.ValAN  W 
rol.A.A.ANo.M 
Col.AOliloCent. 
roL  P.  A  West. 
ToLStL.AK.C 
Ulster  A  Del... 
Union  Paoitlo— 

Un.  Pao.  RR. 

Or.8.L.AU.N 
I     atJos.AOd.Is 


1895. 

13,897> 
56,744 

83.002 

46,200 

39.011 

4,300 

19,607 

4.009 

9,705 

132.590 

40.872 

24,973 

382 

11,133 

4,991 

13.725 

7,986 

72,7:9 

39.251 

18,252 

328,260 

7,337 

33.128 

420.370 

67.040 

10,188 

7,990 

.5,890 

57,740 

196,182 

188,962 

74,456 

55,733 

52,045 

9,330 

50,675 

204,049 

480,000 

20,000 

506,000 

5.039 

376,224 

03,000 

470,814 

1,883 

32,6->5 

10.075 

4,185,304 


1894. 


1895. 


1894. 


12,431] 

49,  59 

106.7711 

46,00 

31, '274 

3,038 

39,373 

.\514 

7,381 

133.867 

33.564 

24,513 

1,030 

9,064 

3,711 

10,408 

9,143 

61.722 

41.085 

14.715 

326,763 

14,735 

24.692 

401,200 

56,393 

f,07l 

7,730 

983 

61,040 

144,924 

141,750 

81,610 

fc6,174 

62.973 

7,684 

36,882 

277,436 

447,000 

23,000 

470,000 

7,454 

317,990 

100,170 

4'25,993 

'?,112 

30,002 

9,6  8 

3,830,230 

2,323,167!2,077,125 


377,779 

562.447 

3,128,590 

1,864.006 

1,390,936 

41,178 

306,782 
20,978 

874,316 
3.698  644 

855.990 

211,010 
4,175 

410,398 

239,972! 

308,041 

05.565! 

2,969,'3«3 

3.7.262 

154,303 
3,522,037 

129.140 

1.273,072 

16,571.818 

2,763,610 

335,208, 
58,716 

110,187 

969,104 
7,983,620 
1,893,9  JO 
3,741,978 

518,653 
2,658,371 

390,2:<3 
1,660,731 
9,353,756 


334.243 

543,260 

2,032,434 

1.935  704 

1,418,874 

32,703 

585,274 

29,387 

323,812 

3,893,528 

827,032 

238,858 

10,844 

348,275 

221,949 

307,654 

62,368 

2,808,325 

326,936 


3,516,403 

152,881 

1.205,957 

18,295,069 

2,432,397 

340,632 
62,320 
54,755 
1,013,326 
7,112,717 
1,581,002 
3,604,498 

472,682 
2,593,546 

390,985 
1,506,304 
8,487,613 


18,957,012  18,269,104 
497,5991   602,316 


19,455,211 

2,742,620 
1,016,027 
3,921,871 

17,082 
261.327 

70,l9o 


18,931,420 

2,5'98,094 

914,777 

3,798,675 

16,538 

247,377 

77,557 


Sopteinb'r, 

Septemb'r, 

Sep  emb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

October,  .. 

IstwkXov 

Ist  wk  Xov 

IstwkXov 

l.,t  wk  Xov 

IstwkXov 

Septemb'r. 

October.  .. 

Septemb'r. 

Septemb'r. 

Itt  wk  Xov 

IstwkXov 

October. 

Septemb'r. 

IstwkXov 

October. 

IslwkNov 

October. 

Septemb'r. 

4th  WkOct 

Septemb'r. 

4th  WkOct 

October. .. 

August 

August 

August 

August 

August 

Septemb'r 
Septemb'r, 
Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

August 

August 

Augu.st 

IstwkXov 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
IstwkXov 
October.  . . 
IstwkXov 
IstwkXov 
UtwkXov 
IstwkXov 
Septemb'r. 


579.362 

69.929 

183,0b5 

222,842 

3,807 

586,380 

588,329 

3,1'27 

21,90.< 

18,873 

15,539 

23,601 

270.517 

324,026 

5,786,639 

17,780 

44,330 

417,607 

1,931.562 

2  345,261 

4,27n,823 

1,128,201 

4.6l5 

11,306 

30.529 

14,245 

4.521 

49,295 

179,349 

25,328 

55,059 

28,243 

10,361 

42,700 

11,052 

7,335 

25,930 

0.069 

114.'200 

212,444 

223,442 

30,525 

260,124 

15,029 

9,150 

387.854 

74,349 

433,191 

19,354 

134,590 

1,112,012 

2,977,100 

4,089,612 

615,172 

4,724,784 

996,964 

161,48; 

85,593 

207,291 

431,048 

135,987 

4,457 

98,764 

06,190 

161954 

174,591 

3  4,50 

22,699 

41,-18 

20  822 

45  500 

39,t6S 


Septemb'r. 
Sei)temb'r. 
bepteiub'r. 


451,850 

62.351 

156,340 

213,922 

4,109 

559,583 

522,098 

2,811 

16.300 

10,577 

21,031 

37.738 

303,604 

297,725 

5,498,083 

l:<,707 

37,538 

392,409 

1,785,151 

1,793,034 

3.578.185 

1,349,923 

4.'259 

10,425 

30.599 

15,829 

9,037 

55,465 

127,508 

23,276 

51,612 

26.392 

7,601 

37,600 

12,429 

7,403 

25,050 

4,177 

139,600 

159,722 

266,395 

34,815 

273,326 

19,866 

8,147 

333,866 

76,930 

430,434 

28,882 

124,002 

1,226,071 

3,0<;7,421 

4,253.497 

763,054 

6,007,151 

817.452 

164,575 

79,204 

225,98b 

397,464 

93,664 

4,95: 

77,700 

79,074 

156,781 

210,50i 

6.189 

21.475 

38,374 

16,80:1 

43,489 

40,164 


36,116,290  34,315,493 
14,093,797  13,761,192 


3,131,797 

3,118,2J0 

1,611,541 

7,993,409 

31,797 

4,706,047 

16,008,375 

l->,«34 

727,344 

149,902 

579.294 

67,330 

2,40.^,945 

3,278,584 

46,8<0.673 

765,797 

400,391 

3,103,322 

15,450,099 


,552,623 

3,220,247 

1,363,186 

8,712,  68 

35,941 

4,353,376 

14,082,037 

22,773 

612,260 

134,324 

554,325 

121,286 

2,846,066 

2,862,186 

42,244,641 

720,837 

393.314 

2,887.264 

14,657,383 


16,617,035  15,248,132 
32.104.33  4  29.905  515 
11,115,512  10,3  9,172 


1,368,533 

827,607 

60,02 


1,497.067 

48256' 

62241 


36.308 

527,090 

1,464,541 

735,1.^5 

299,547 

2,543,681 

1,289,676 

215.919 

65i,t;oo 

254,919 

361,238 

2,016,2f8 

97,293 

63.174 

1,111,775 

34,292 

4,157,734 

1,274,416 

1,396,178 

694,840 

2,483,489 

271,360 

56,288 

2,920,11 

680,216 

3,589.309 

147,830 

1,053,338 

9,036.351 

23  090,650 

33  327,001 

4,054,510 

37,381,511 

6,718,590 

1,437,915 

693.911 

1,244,012 

15,429,322 

946.504 

30,701 

857,415 

514  038 

1,371  45b 

5,480,772 

3i.359 

945.850 

1.640.60b 

838,313 

1,887,3.9 

319,154 

10,184,640 

3,809,571 
436,396 


28  996 
394,808 

1,-.:01,509 
562,935 
288,806 

2,096,034 
829,691 
197,698 
521,644 
250.906 
311,558 

1,800,235 

101,148 

64,006 

1,125,368 
23.564 

3,828,903 

1.204,987 

1,226,742 
709,438 

2.827,361 

247,601 

41,083 

2,525,463 

592,780 

3,453,657 

149,237 

963,129 

8.977,942 

22,838  937 

31,816,379 

3,819,760 

35,630,039 

5,845,333 

1,231,085 

589,706 

1,365,985 

15,005.346 

843.756 

38,050 

670.941 

602,512 

1,273  453 

5,780,923 

36.897 

906,547 

l,535,v98 

7.t6,343 

1,352,797 

320  074 

10.667,529 

3,648,262 

601.439 
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Latest  Grttt  XamiHfft. 


J*n.  I  to  lMl4tl  Dati. 


WmkarU*     18»S. 


Oa.  Pac— C»n. 
KkiLC.AOm 
TN.«J.*e.I. 

Oast.  Br a 

Aeh.Ool.AP.  < 
AchJ.CA  W  { 
er'd  toteL'r 
O.PM.D.AO 
rtWthAD.O 


W»eo  A  Northw. 

WMt  Jen«r 

W.V.Oen.A  PltU 
WMtTa-APItM. 
WMtero  of  Ala.. 
Woot.  Marrlaad. 
Wart.ir.T.AP% 
WkML  AUBrW 
WL4«oa*ln  Ceot 
Wrlxktar.ATaa 


8«pt«inb'r. . 
4thwkOet. 
1st  wk  Not 

aeirteiiib*r. 

8ept«mb*r.  S 
aeptamb> 
Aocnat  ... 
IrtwkNoT 

Aaxnat 

8ept«aib>. 
<:>«tob«r. .. 
AanM....' 

IifirkNor 

l«twk^foT, 

IrtirkNoT; 
October. .. 


•I 

•^ 

6.S29 

17.3tOl 

36.UOO{ 

33.039' 

137.760  8 
SM.893 

7S.e29i 
SM.887 

17,046, 
160.788 
107,123 

15.813 

&t.6»l 

"^ 
>.78* 


1894. 

7.143 
19.070 
tSOlO 


189S. 

49.651 
643.172 
497,59fl 


30  7S6        103.423 


244.0S3 

963,367 

113.731 

913.967 

13.631 

14i9.529 

93.H23 

34,383 

60,670 

189^17 

e6,too 

38.311 

938^8 

8  183 


13  770.447 
2  178,965 


10.769.080 

133.00'^ 

l,31t.ai2 

930,668 

843,894 

••6,678 

966JI19 

S,8034n8 

1.1«7,618 

eo'soi 


1894. 

8 

88.805 
757.806 
663,310 
877.907 

16.906.396 
1,996,284 


0,790  086 
107.009 

1,242,203 
818  920 
2(3  336 
367,932 
938.903 

2.630.070 

1,010.380 


65.480 


*  Finn*  glraa  As  me*  laeladA  Oracni  Br.  A  H%f.,  Co.  P%c.  Dvarer  A 
nU.  DOBTor  LMATlUa  A  Oaaalaoo,  MoatuM  "  ' 


W<tU,  *iw.—  «.« 

TofOAAaMa  

—     ^  tgtam  lailuaB  wltt  o«l  wwed  Ua«c. 


Uilon  and  LaAranwortb 


CiMtadi 
•U  UtoraM. 


mi  IMilM,  Moi.,  aot  vivaa  •MMntalr.    t  M ozl- 
M  only  haU  af  tlaaa  tn  wklefe  Oa'ea  Paaua  ha* 


LAtMt  SrMi  lAraiafi  b/  WMka.— Tb*  Uteat  weekly  earn- 
ian  IB  th*  foncotng  am  aepAntelr  •nmined  up  a*  (olloirs: 

For  th*  flnt  week  of  Norembor  our  prHliminAry  atAtemant 
eoran  69  roAda.  And  ahowa8'97  per  c«nt  gAin  in  tba  acgregate 
OTir  tbe  ■ame  week  laat  jtmi. 


1ft  »mk  •/  .VoMnAv. 


1M6. 


AiataaaOi. 

Aiafe.TaB^ABaA.«* 

■LLMOiAaaaVt. 

AtlaattoA  PaaMA. 

AUasllr  A  DaAvU  • 

Batt.  A  OUe  ■eaiAwa*. 
BroaklfA  BaraMd. 

mun»  ■•«*.  A  mari>-«. 

fetOyd.  Bab. A  Bank. 
>AOfeM. 


» Sraal  Wi 

.  ^»MUw.AM.  raal 
<MA,>iMflA  A  M.  (Aala 
OWa.  A  WaM  MMAiaaa . . . 
Ota.  Jaaftaaa  A  Maaktaaw 
Om.OM.CUm.  AWL  L.. 
0»*.  UmaIb  a  WAaai'c.. 
C«L  ■aAdMky  A  aoerc 
OMTtrABIaafMda,.. 
OatNN  lAAVrA  Bartk*B 
BraMT.  A  ladlaAtuHi 
ByiAanlH  A  BliA»aaH 
BvaArr.  A  Tana  BaAia. 
fUAt  A  Paaa  MArqaatls 
rCwarU  A  Ble  Otaada. 
Of— d  BaatdaAIadlaai 

Oa.  ficLA  FI.  Wayaa 

TrnTMaaCHr....  

llM.Or.B«yMa*lBd. 
•»•■  Ttaak  af  OMMSA. 
iBtaral  A  Ot.  BortA'a . . 
lowaUBMral.  .......... 

BAAawkaA  Miaklcaa 
Baa.  axj  niub.  A  Ooif 
Kaa.Cll/  AAAkork  Salt 
LakaBriaAWaalanL.... 

Loolar.  Bvaaa*  A  M.  L 
l«ala«1Ua  Akaabrllla... 
Uwla.  B.  Albaa*  A  Ckla. 

MaxMaa  OMttal 

Maxlaaa  BaMaAAl 

Mlnaaapalla  A  ■«.  troala. 
■aKaaaaaArua*..... 
Ma.raatieAIf«Am.... 

OtAtfal  Bfaaah. „ 

MaMlaA  Binalackaa. 
Uim  Taril  Oal.  *  WaaCi 


• 

4i.ll3 
6J3.38) 
134.261 

7ai»M 

iO«» 

U1,«I8 

iMuao 


QMaBti 
KmIa] 


kOaa.  A  BraAa*... 
rnt^abm.  a  UB*ta.... 

Otaada  811k—.... 

Otaada  Wwiam 

•«.  La«a  AIL  AT.  Baata. 
•c  L«aw  •aathwaM***.. 

Bauwar...^.. 

lA  raataa 

.  AaaA.  AB.  Weh... 

>AOhl«CMtrml.. 

•  raariaAWaat'a.. 
.  M.  u  A  Baa.  citr.  . 


WMtara  B.  T.  A  Poaa.. 
WkaeilaA  A  Lake  Krta.. 


i»i.a«3 

lOObMS 
MLANO 

•74,730 
1*,4«8 

•3.1*1 

li.»S« 

t77jn> 

X^\ 

1M.900 
iUM6 

6,a»9 

«•«•♦ 
•ajs4 

4«.S18 

U,d«0 

40k7aA 

9,101 

768 


4AIM0 

8>.«0t 
•9.0I1 
9,706 
11.111 
4.991 
73,77* 
•a.139 

4aA^0 
•7,040 

19A.U8 
7«.i6« 
60.a7» 

804,049 


•        I 

«30,838| 

1»(U4« 

•0,070 

18.993 

Ut.4(9 

82  ,"23 

•  i,7tJ 

76.64   , 

4*4.000 

1»>.4I6! 

T9.93J 

78.411 

•07,666 

17,47* 

■•,•18 

11.48* 

U>4«0 

••,?»4 


•djOOA 

•m389 

S1.90I* 
17l78* 

ii.ao« 

«B,8*6 

10.861 

43.700 

83,9M 

114.M0 

431.048 

I74.M1 

23.609 

41,618 

80.«83 

43.660 

•••.•a? 

|T99 


8,831 

»a.s*3 

44.«79 

I7.60* 

•4  7>>9 

7,»77 

637 

••>,sa9 

106.771 
•1374 

7,aai 

9.0*4 

•.711 

•1.733 

S4.S93 

40130U 

6«.49l 

144.984 

•d^tO 

>*3*3 

877,48* 

447.000 

SS.O00 

7,461 

•a,S6l 

aiS,*32 

69S.a»* 

16.S0O, 

ia.707 

10,416 

•6.466 

7.6011 

•7.60 11 

86,OM^ 

189.600 

897.4611 

210.3O3I 

31.476; 

36.r74 

I6.6'«6! 

43.499, 

813,9«7, 

64,200. 

3S,31ll 

•  >378 


•  I 
4.011 
4.332 
4.021 

-83 

8.649 

4.336 

2.UJ 

63.6  -9 

1,3671 

30.140 

3S.9t9 

•77,l7» 


3.111 


•.419 


'i'.a'io 

1,731 

30) 

•4 

•,••1 


1 1,0*7 
•.43« 

86.170 
ia«47 
Bl.t8* 

'i3'.oo6 

tfiOO 


7J17* 
•,930 


•4K 

••I 


339 
"8,844 


8S.l*i 


10.134 

73'887 


3.747, 
6.100, 


•8.684 

"i*334 

5,444' 

•.967 

8.071 

41.930 

•,000 

444 

987 


1316 


0,170 
33.400 


7.663,800 


TMal  (••  raaAal •4M.»9« 

Bat  la«roaaa  i*-97  p.  «.!> 

For  tli«  f'lurth  wwk  d  October  o«ir  floAl 
S4  lOAda,  Aod  ahowa  4-71  per  tmtt  gain  In  U» 


•72.903 
667,699 


133,304 


•lAtnaeat  eoTon 
I  aggregate. 


tlAmtffl 


Trtrtr  iMartad  1*4  r 
'     aa  dl.  aealkrr 
AOraadTP> 
e.Caalaa  A*aa' 
iL  *aB4aakr  A  Br"  - 
or.  Bav.  A  MUw 


• 

11471.1*0 
07.  (91 

49.-78 


57.»a* 


36.30  J 1 


•  I 

1,0*8343 
1.099 
7.4&t 
OJO 
3.40« 

■i",78i' 


474.626 


4(A  KteJc  of  Oelobtr. 


Osonrta ......M 

Int«iooeanlo  (Max.) 

Kan.  CItr  rt.  8.  A  Mem. 

Kan.  C  Hem.  A  Blrm 

Keokuk  A  WnKtorn 

MempbU  A  Cbarleston.. 

Mezloan  Railway 

HobUe  A  Blrmlnebam . . . 

Klo  Qrande  Boathem 

810  Ormnde  Weatara 

Ban  rranoleoo  A  No.  Fae. 
Bbermao  Shreve.  A  So. . . 
Toledo  Peona  A  Weafn.. 
West.  TH.  T.  A  Pennaylr 

Total  (84  roads) 

Bat  loeteaaa  14-71  d.  e.>. 


1894. 


1893. 

68.093 
46.200 

132,^9* 
40.87  i 
13.72S 
37.740 
62.61  * 
10.74  I 
16.7.10 
88,100 
30,52  ^ 
15.029 
38.590 

100.300 


13.4)8.350  ia,804.866{ 


Incrtate.      DtertoM. 


15j 

"7.808 
3.3)7 
6,700 


800 
4,134 


70» 

'\\rfl 


5,021 
3,100 

1,103,033 
603.184 


10,32j 


3,00> 
4,890 
4.837 


498.339 


M*t  BAraiiurs  Montlil}'  to  idtt«8t  llat«a.— Tbe  table  foUow- 
iag  thows  the  net  ^aruiDgs  of  Stiam  railroad*  reported  tbia 
week.  A  full  detailed  statemeac,  including  all  roada  from 
which  ojontbly  returns  can  be  obtained,  ia  given  once  a 
tuoDtb  ID  mete  oolumna,  aod  the  latest  statement  of  this  kind 
will  be  found  in  tbe  Chboniclr  of  O.-tober  19,  1895.  The 
aezt  will  appear  ia  tbe  issue  of  November  33,  lt)95. 
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.—— OroM  KarHtngt. 

1895.  1894, 

•  • 
Baltimore  A  Ohio— 
Unas  B.O.  B.h....Oct.   1.687.513    1,633,393 

Jaa.  1  to  Oct.  31. ...14,490.438  14.066.913 

July  Ito  Oct.  31...   6.4J3.8)7  6,476.301 

Uaaa  W.  O.  R.h.  .OcU       353,330  319.813 

Jaa.ltoO«t.  31....   4.608.411  3.87i.H34 

JalyltoOot.  31...   2.064.919  1.78S,23S 

TM.bOlhiyMam*b.Oot   3.343,015  3,nV4I0 
Jaa.  I  to  Oet.  •I....l9.098.8i9  17,>U6.730 

Joly  1  to  Oe«f  31  ...  8.56>,816  8,341.339 

Banfor  AAroottoo^Sept.        68.333  40.6)4 

Jaa  1  toSept.  80  ...      517.U1  243. tSO 
CoL  Bosk  V.A  rul.k.Aa<.      3)  I.t02 
JJB.  1  to  AUC.  31...    1.333.2  .'3 
EdlaoaBLaOo.,B.T.Oct.       148.219 
iaa.ItoOet.  •!....   1,46^,177 
Crla  Tela*  A  Fal  <ph.  Oo 


•■ Ktt  Baraittg*.- 


3iu,9i7 
1,638.114 

148.3)3 
1.33  1.440 


■  Triad 

Jolyl  ta8apl.Oo....       274.848 
PttatAParaMar.a.Scpt.      204.414 
Jaa.  1  to8apt.30....   1.8)4.333 

Oeonta.a *...  ..OoL      174.431 

Jaa.  1  to  OaL  St....  lAttsn 
July  lla  Oai.  SI...  46«.4t3 
LooUt.B.  A.AC.a.Bept.  S04.S1I 
Jan.  I  to  BapL  30  . . .  S,8*0.*30 
July  lu>  Sept.  80....      tCHM* 

McmpUa  A  Chas'B.Sapt.  111.S01 
Jaa.ltoaaiti.au....  82 '.81* 
Jaly  1  toBapt.**  ...      •I3.7^3 

MailaaaBoctkara..8«pt.  6),73I 
Jaa.  1  to  aapL  So. . . .     61 8,038 

MezleaaTelaphoae.Aac  9.413 

Mar.  1  to  Aaj.  31  ...       65.810 

ltUvaakaaUaa.UC«..Oot.      

Jaa.  1  w  OA.  SI 

l«aak.Ch.  A  Bt.  L.b..  Oot.  470.ai4 
Jaa.  I  to  Oet.  •!....  8.931.871 
Jnly  I  to  Oet.  31  ...   1.683,738 

ObloBlTar.k »8apL       91.MM 

Jaa.  1  to  Bapt  80....    ais.an 

^L  Loala  aoathwaatara— 

July  ItaSepLSO  ...  1,110,490 

ToLPaortaAWaal.k  .OjL  10).ata 
Jaa.  ll«  Oet.  31....  817.631 
Julyl  to  Oot.  31....      •67.613 

UalOB  PactBe— 
Ualoa  Pao.  Rr..b.8epU 


*^, 


1.368,531    1.497,0*7 

Jaa.  1  to  6«pt.  30..  10.184.640  10,667.639 

8.L.AU.9.kBept.       337,607        482,364 

-'       3,809,371  "~ 

60.037 


Ian.  1  to  Bapt.  30 
•tJoa.  A  Od.  Ul .  h.  SepC 

Jan.  1  to  Bepc  SO. . 
Kaa.  a  A  on.h. ..Sept. 

Jan.  1  to  Sept.  3J.. 
OaAWScBMb . .  A .  Japt. 

Xa9tLlA««pt.  SO.. 

tlteS-^S^  {*■»•»«■ 
Jan.  1  toBepi  80.. 

Grand  Total. .h....8apt 

Jan.  1  taB«pt.30. 

On.  P.D.  A  OoU.k. . .  JBept. 

Jan.  1  todapcao.... 

v\-  MLB.  T.A  Paaa.  h.Bopt. 

Jan.  1  to*ept.80.... 

Jaly  1  to  Sept.  80.... 

Weet  Ta.  Oat  A  P.. Oat. 
Jan.  1  to  Oet.  31.... 
Joly  1  to  Oct.  31.... 


43«,39e 

6339 

49,631 

38,876 

315.3i0 

36.029 

193,423 

8.137.750 


1896.  1894. 

•  • 

604.191  622.961 

4.639.293  4.e4430» 

2,291,217  2.4.>>,872 

1)8,180  148,963 

9e3,0i8  363,071 

637.387  396.02* 

762.371  777,980 

3,6!4.363  5.909,^8} 

3,828,604  3.8i>398 

18.818  30.219 

16  7.411  7J,089 

117.02'  183,291 

383.637  714.807 

62.717  **.63* 

708.414  *i8.948 

111.88*  18,034 

*0.«3 1  60,933 

4*0,976  481,8  19 

■•0,186  •78,393 

*80a,23l  '399,658 

•1413*3  •141,469 

120.796  103,346 

82),0O8  684,004 

378,489  393  303 

32,421  30,737 

67.**  I  88.010 

58.403  40.94* 

SI,2B4  39.11* 

77,6I>  347,318 

4,890  3.149 

87.040  23,061 

46,498  40.377 

318.161  36J,148 

200.024  17I,92B 

1,6U6.4U  1318.893 

783.S33  66I3OO 

36.776  40,830 

317.631  198.073 

74.641  189,*39- 

89.403  «S.384 

178.431  137,307 

96.83)  93.533 

600.865  623.733 

•,7*6.172  8.378.800 

233.817  132.697 

1,567.493  l,O2*.170 

14.688  18,248 

64,36a  144,049 

der786  dor.2,90S 

88.805  dar.37,634  deMV.OlO 

10,633  9,031 

47,532  103,334 


33?.'»»8 

301.016 

1,742,417 

159.384 

1.0)6.707 

443.341 

381.668 

S.09S.7S7 

798.621 

101.19* 

•87.174 

8*8.36* 

6*.  174 

472.*83 

8.810 

6J.72d 


423,a«8 

8.798.676 

1.647.186 

80.973 

614.393 

13«d.l41 

91,194 

739.478 

S39.087 


9 


3,648.3*7 

63.241 

601,439 


7.143 


38.968 
398.613 


2.318,063 
.15.770.447  16.901,396 


30,73*     def  3,065 
277,907  dal.40,133 
880.751 
5,475,783 


334.823 
2,178,966 
292326 
3,424,0 18 
931.573 
l'>7,132 
920.669 
413,919 


263.257 
1,996.2  44 

3 19.043 
3.270.701 

954.307 
93.323 

818.930 

894.639 


73,607 

4I9.3U0 

:69,2il 

H3U,I13 

:  279.437 

33/918 

831.788 

1)2,073 


8,331 

11,352 

809,767 

4,377,066 

82.447 

33J,70J 

119,137 

708.061 

378.633 

80,6)4 

277,341 

133.34* 


a  Bat  aamlnica  bare  (iTsn  are  attar  dedootlnc  tazea. 
hBAtaamlnca  bam  alran  ar*  hnfore  deduottni  taxe> 
Vnaladlo*  other  looome,  thn  net  fmm  Janajry  I  to  Ootober  81  waa 
•29S.'<itl.  aicitliKl  6392,308  r>r  18U4,  and  from  July  1  to  OotoberSl, 
'  ♦  7J.84d. 

raoult  for  tbe  tobaldlary  aompaol<M  after  deduollos 
>l  1  lif   tbn«.>  (.■•>iiiii.in>'«     Of  tbo  dlvldemU  (o  paid 
•  ;3.Ui  avbt  w  tbeEc1eT--i'  ■■   lo  the  qiinrWr  In 

1895.  aialnut  •61,387  In  lb<  >    Krio  ToIcKrapb  A 

Telep^ioaeOo.  on  lt«  part  p.ii  1  tioth  yuan  In  a 

dIvlMDdot  on*  peroenl.lekviut(  Aoici'  '  MO  >,  amilnAt 

nvtjtvna  1894.  which  added  to  the  a'  >•<  •itMl.lldry 

•omDanl  n  make*  tbe  oomaloed  inrplDf.  '    '.  itgaluat  831,- 

.  .( 

I  Id  ettwanex  tor  Septe  uber.  1893,  Is  118.281,  and  tor  July 
;u,  1 4M.').  f 46.138,  which  Id  nn'tuor  year*  would  b  ire  beaa 
( barged  to  bsttermenta. 
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[Vou  LXI. 


latorMt  CteifM  «i*^>V^i 


^—llif   f.ill.iwinK   roadBj  .1 


kbov*  or  below  tboM  oharseB.  »-_..  _ 

^^^       ^^  — — "  rmUaU.  de.^  ^Bai.  of  Net  ^''■"^~• 


SI. 005 

4S»,99& 

84.679 

Sfti.eso 

115,SSS 

000,899 

aipltmttr. 

»OR  PACiriO-         l»95. 

Opvatrg  expMUM.  l.l'tO.97* 
MUMllkB.  lacome.       31.934 


fUaf  «  Para  »l«»a..i«pl. 
Jan.  I  U>S«pt30.... 

L«  u.v  S.  A.  *  ai..««pt. 

Jalf  lloMpi.  SO.... 

SMhT.  ChM.  *  81.  U  .Oat. 

Jnlyl  W  Oel.  SI.... 


9.689 
20,411 


9i.to3.SOS 
«k(.prMed.M  M.     -aTLS*! 

$.%!ll.7«3 
Otfc»reh«r««* _3ftH.H7 

rvl<»  »173,b35 

iBcIudlog  rental*  •nit  taxes. 


1894. 

$2.303,i23 

1.380,048 

$97J,775 
311,881 

91,009,636 
•446,790 

~iH62,846 
461,698 


81.240  9,8rU 

463,398  10.U21 

83.ft69  36.116 

248.630       18«,»29 
1S0.732  74,799 

512,S72       221,434 

.    Ju  ly  1  to  Sept.  30. — 

18*5.  1894 


1»,777 
49,672 

41,li"l 
148,733 


OBOfW 
EARMINOg. 


Latest  Earningt  Seported, 


Weekorilol    1895. 


8jnraonME'8tr61deRy.jOotober. ..      2.978 

synwase  St.  RB October. ..    21,767 

Taunton  St.  By iJune .I'llh 

Terre  Haute  El'o.  By.;jun6  ......  _l?t»»7 

TUlnl  Ave.  (N.  "' ' 

T'wl''clt¥^»pVTK»"n;i|ei!temb'r:  iss'.sie  177,307 


1894. 


11,874 
'io',975 


Jan.  I  to  Latest  Date. 


1895. 


1894. 


199,396     12!»,507 

34,388       

60,817|       43,556 


Y>' Hcptemb-V:  235;831 '204  375ll.998,32D, 1.558,206 
'        'Septemb'r:  108;29»  104,1301.  746,089i    723.264 


$5,586,924 
3,051,949 

'i3i^53t,975 
99,467 

92,634,442 
*1.837,0a2 

9797,430 
1,154,741 


94,743,002 
2,896,164 

91,816,538 
124,700 

"$11971,238 
•1,559,659 

9411,579 
1,385,534 


'$1,148  det9357,321  def.9973,955 


STREET  BAILWATS  AND  TRACTION  COMPANIES. 

The  following  Uble  shows  the  ffross  earnings  for  the  latest 
oeriod  of  all  STRebt  railways  from  which  we  are  able  to  obtain 
V^'^v ^,_  _ _.-     ^^^  arrangement  of  the  table  18 


weekly  or  monthly  returns.     „         .     ,u     a    ,  ,™„ 

the  iaine  as  that  for  the  steam  roads-that  is,  the  first  two 
eolumos  of  figures  give  the  gross  earnmKs  for  the  latest 
weak  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  includmg  suob 
Uteat  week  or  month. 

■TRKET    BA.ir.WAY8    AHD    TBAOTIOK 

, ^ 


atoM 
Eamiwm. 


LaUtI  Oro—  Eamingt. 


COMPANIES. 
Jtm.\toLalutDate 


Baltimore  TraoUon.. 
Bath  BL  Ry.  (N.  Y  ). 
BiBchamtoo  St.  By.. 
Bndnport  Traction 
Bzooktan  Con.  Bt  By. 
KOdjB  Que«n*  &  Bub 
Brooklyn  Traction— 

AUantto  Ave 

Brooklyn  B.  A  W.E. 

Total 

Bntalo  Br 

OhMWr  TraotloB 

Okie.  *  So  Bide  B.  T. 
Oa.  Vewport  A  Cor.. 
Olty  ElM.  (BomejOa.) 
OltyASaboTb  (Bait.) 
OIHMna'.  iDdlaoap'Ua 
atttena'  Trao.  JMttab. 


Wfk9rUo\    1895. 


$ 

99,238 
1,596 

12,553 
5,59  S 

29,118 

62,548 


October. .. 
Ootobcr. . . 
8eptemb>r. 
lHwkNov. 
Septemb'r. 
June... 


CUrelaod  Electric.. .iJune 


Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 

July 

Septemb'r. 
Septemb'r. 
Auioist — 

Aprtl 

July 


ot 


Oolnmbna  BR.  lOa.). 
Oolnmbna  Bt.  By.  (O.) 
Ooney  Ulaad  A  B'lyn. 
CoBMlTrae.  (N.J.).. 
DoBTer  Con.  Tramw. 

Darby  Street  By 

DalatbSUBy 

■eetrto  Trae.,  Phila 
MeElec.  Motor  Co.. 
Vlaahlac  tt  Collen  Ft 
Oalreitpn  Otty  By... 
Haatonrllle  M.  A  F.— 

Arab  Street 

Base  Street 

notal 

Hooaiok  By 

Inlentate  Oonaol. 

Hortb  Attleboro. 
Lahlfb  Traction... 
Iioek  UaviiD  Traction 

Lorain  Bt.  Ky 

LoDlav  i.<Ky 

Lowell  Law.  ^kHav.. 

Lynn  A  Boaton 

lfetrop.(Kanaaa  City) 
Mettopollun  (N.  T.). 
II«trop.(Waab.,  D.  a) 
Montcomery  Bt.  By. 
MoBtreal  Street  By.. 

KaataTUla  St.  By 

WewbnrK  Electrio... 
Mew  KSKland  Bt.— 

WUMhaater  Ave 

Plym'tb  A  KlnxstoD 

Total 

■ew  IlaTcn  Bt.  By. .. 
XewLondou  Bt  By.. 
>•»  Orlaana  Traction 

NewtOB  St.  Ry 

M.Y.AUarleu 

MortbamptoB  Bt.  Ry. 


Jiuie 

IstwkNov. 

October. .. 

Septemb'r 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

October. .. 

Septemb'r. 


October. . 
October. .. 
October. .. 
October. .. 

Septemb'r. 
October.  .. 

Auguat 

Septemb'r. 
Septemb'r. 
Septemb'r.t 
latwkMov. 

Au^at 

Septemb'r. 
r2daya8ep 
October. .. 
Septemb'r. 

May 

October. .. 

October. . . 
October. . . 
October. . . 
Septemb'r. 
Septemb'r. 
October. .. 

June 

July 


79,09 
18.623 

102,907 

146.735 

23,221 

54,131 

61,092 

1,978 

102,559 
74,202 
53,391 

135,063 
•5,027 
12,046 
25,367 

245,538 

61.2.')6 

7,610 

18.797 

247,024 

14,952 

1,674 

20,008 

34,204 

8,3612 

42,566 

680 


1894. 


9 
89,870 

1,764 
12,597 

4,231 
23,624 
58,561 

83,354 

12,5  <!2 

103,469 

131.186 

21,897 

56,537 

50,461 

1,880 


64,209 

49,075 

148,812 


11,264 

22,043 
201,885 

60,662 
3,795 

18,737 
163,282 

13,409 
1,151 

19,046 

19,328 

2,667 

21,995 


1895. 

~  9 

935,315 
18,676 
97,075 
260,010 
2u6,%12 
263,095 

623,417 

127,711 

762,257 

1,252,574 

43i',922 
466,596 


264,393 


691,197 
•19,795 
536,634 
335,753 
1,869,635 
536,184 


1894. 

~i 

827,540 
17,065 
90,741 
110,939 
165,635 
256,684 

724.686 

107,622 

847,160 

1,138,161 

467,076 
364,841 


Union  (N.  Bedford)...  October. . 
Union  Ry.  (Snirinaw) .  Septemb  r. 
Union  Ry.  (SaratoKal'J'ino  .---•• 
United  T  a  t,  (I'rov.)  Septemb'r. 

Wakefield  &  >tono October. .. 

Waterbury  Traollon. .  Septemb'r. 

West  Bud 

West  Shore  (Conn.). . . 
Wllkeab.&Wy.  Valley 
Wilmington  Street. . 
eter 


Worcester  Consol.. 


Oetolier. 
October. . . 

June 

Septemb'r. 
Septemb'r. 


i5;507    12,861 

11,551   

1.575      2.147 

158,318  139,294 

1,1091      3,315 

23,212 1   17,269 

685,000  615,000 


314 

39,614 

3,092 

44,048 


336 

33,537 

2,900 

35,629 


1,460,281 
165,012 
99,578 


47,923 

180,619 

6,456,000 

188",234 

324,920 


1,483,497 
142,547 


32,511 

113,173 

5,741,000 

167,85i 

2"72",4"4"4 


■  Roa<l  In  process  of  reconstruction.  _  «„namnm«iit,  ia 

»  Earnings  Inoreawd  largely  on  aocottnt  of  Q.  A.  B.  encampment  IB 
Louisville. 

Street  Eailwuy  Net  E4rniiig8.-rhe  followiag  table  gives 
the  returns  of  STBKKT  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  tor  the  street  raU- 
ways.  we  adopt  the  same  plan  as  that  for  the  steani  roads- 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  S?tur- 
dav)  we  briDg  together  all  the  roads  furnishing  returns.  The 
"  statement  wiU  be  found  in  the  Chronicle  ot 
The  next  will  appear  in  the  issue  of  Saturday, 


latest  full 
October  19, 
November  23. 


. Gross  Jtfaminoa.^— N . ifet  Earnings. % 


1895. 
S 

1,596 
18,676 
52,058 

524,588 


235,910 
667,57; 


481,299 

271,589 

1,566,42  I 

548,436 


Oicdaaaburg  Bt.  Ry. . 
Pateraon  Ry. 


People'a  Trao.  (Phlla.) 
Portamoutb  St.  Ry... 
PO'kMtaia  a  Wapp.K. 
Baadlns  TraotloB. . 
Roaooka  Street..... 

RorbMlarBy 

BaranBah  EleoUlo... 
BobOTlUil  Traction... 
Bckuylkill  VaL  Trao.. 
■eraii  tun  Traction. . . . 
••eond  Ave.  (PItUb.) 
fleaz  (,1ty  Traetlon 

Malaway  Ky 

Byraeuaa  tX»B«ol 


August 

Septemb'r. 
Septemb'r, 
Septemb'r. 

August 

Septemb'r. 
Septemb'r. 
October. . . 
October. .. 

May 

Septemb'r 

July 

October. .. 
October. . . 
Septemb'r. 
October. 
October. 


12,293 

9,487    10,200 

2,577! 

7,408, 

158724  105,025 
47,189    30,589 


166.677 
114,851 
167,005 


406,954 
9,637 


151,033 


149,007 


Boads. 

Bath  Street  Ry Oct. 

Jan.  X  to  Oct.  31.... 

Ck>lumbus  St.  By    ...Oct. 
Jan.  1  to  Oct.  31... 

Forty-8eo.8t.Manh.&St.N.Ave.— 

July  1  to  Sept.  30  ...  160,121 

Jamestown  Street  By.— 

JulyltoSept.  30.-.  39,411 

Jan  1  to  Sept.  30....  74,093 

Lehigh  Traction. .a. -Oct.  9,487 

Jan.  1  to  Oct.  31....  99,499 

July  1  to  Oct.  31....  45,495 

Lynn&Boston Sept.  141,728 

Jan.  1  to  Sept.  30....  1,094,848 

Oct.  1  to  Sept.  30....  1,331,389 

Metropolitan  Street  By.— 

July  1  to  Sept.  30 ... .  1,532,425 

Jan.  1  to  Sept.  30....  4,254,563 

Montgomery  St.  By..Oot.  4,640 

Jan.  1  to  Oct.   31....  42,108 

Newburgh  Eleo.  Ry..Oot.  6,592 

Rochester  Bailway... Oct.  71,389 

Jan.  Ito  OOt.  31....  719,758 

Scranton  Traction... Oct.  26,417 

Jan.  1  to  Oct.  31....  243,432 

July  1  to  Oct.  31....  112,665 

Second  Ave.  BR.— 

July  1  to  Sept.  30....  275,921 

Jan.  1  to  Sept.  30....  719,991 

Troy  City- 
July  1  to  Sept.  30....  138,980 
Jan.  1  to  ^ept.  30....  361,807 

Union  Ky.  (New  York)— 

July  1  to  Sept.  30....  135,375 

Jan.  1  to  Sept.  30  ...  314,041 

CnlonSt.Ry.(8ag'w).Sept,  11.554 

Jan.  1  to  Sept.  30...  99,578 


1894. 
9 

1,764 
17,065 
49,086 

470,035 

164,865 

34,462 
68,413 
10,200 


1895. 
$ 

793 

6,486 

25,252 

268,621 


1894. 
9 

85 
3,949 

25,123 
248,537 


26,149  32,468 


125,952 

983,747 

1,238.409 

1,367,332 


99,499 


23,568 

164,153 

571,113 

7,440 

4,640 

11M,946 

27,867 

6,592 

16,286 

2,087 

18,373 

19,592 

6,168 

118,255 

10,648 

60,090 

10,315 

3.035 

30,411 

194,103 


12,002 

20,138 

3,327 

71,389 

8,396 

9,536 

5,843 

26,417 

39,008 

7,708 

25,773 

18,258 


22,314 

483,706 

4,175 

4,081 

90,427 

27,223 

4,548 

16,114 
1,957 

18,071 

14,257 
5,777 

91,182 
8,957 

59,814 

6,324 


61,652 

966,698 

332.599 

1,223,631 


4,381,587 
'42,i08 


23.013 
187,331 


16,641 

3,256 

68,800 

9,985 

8,107 

4.814 

21,616 

21,293 

7,13.. 

16,627 

17,898 


201,517 

25,705 

227,222 

150,649 


251,444 


875,604 

214,689 

1,107,491 


4,031 

28,018 

4,548 

68,800 

618,122 

21,616 

209,033 

93,263 

284,593 
759,122 

118,916 
316,817 

136,338 
363,722 


2,799 
37,461 
20,455 

94,688 
506,361 
596,997 

732,073 

1,903,245 

2,501 

18,097 

2,432 

33,390 

291,327 

12,979 

113,846 

59,490 

88,253 
172,763 

72,270 
179,888 

60,805 

145,816 

5,253 

46,875 


5,248 


65,417 
414,788 
492,106 

546,625 

2,343 
10,672 

1,663 
33,695 

261,524 

9,307 

84,073 

38,751 

94,740 
189,229 

61,709 
161,559 

69,166 

173,748 


ANNUAL  REPORTS. 


28,018 


1,104,669 

e'ifi.oiii 

58,205 


222,594 

1,533,538 

23,508 

73,155 

142,539 


719,758 


248,432 


177,701 
26,140 

203,341 
92,176 


782,719 
656,282 


182,660 

885,817 

19,330 


124,342 

e'ia.m 


209,033 


Kansas  City  Fort  Scttc  s  Sempliis  Builroad. 

("Report  for  year  ending  June  30, 1895.  J 

la  the  eighth  annual  repurt,  Secretary  Charles  Merriam 
eays: 

Betterments. — The  charges  to  operating  expenses  tor  the 
year  for  betterment  of  the  property  amounted  to  $154,293, 
as  follows  :  Ballast,  $64,812;  additional  weight  of  rails  (1,050 
tons),  136,250;  new  side  tracks,  $4,951;  new  iron  bridge  work, 
$19,000;  improvement  charged  to  repairs  buildings,  $6,780; 
new  equipment,  $32,500. 

Bonded  Debf.— During  the  past  year  87'67  miles  of  addi- 
tional road  have  been  acquired,  extending  from  the  main 
line  near  South  Greenfield,  in  a  southerly  direction,  to 
Aurora,  Mo.,  and  on  account  of  which  $360,000  6  per  cent 
con8oli(lated  mortgage  bonds  had  been  issued  at  the  close  of 
the  fiscal  year.  Since  the  close  of  the  fiscal  year  arrange- 
ments have  been  made  for  paying  off  $545,000  of  the  floating 
debt,  incurred  for  purposes  of  construction  and  equipment,  by 
the  sale  of  a  like  amount  of  the  6  per  cent  consolidated  mort- 
gage bonds  at  par  and  accrued  interest,  which  leaves  the 
bonded  debt  at  $24,481  per  mile,  the  authorized  limit  under 
the  mortgage  ijeing  $25,000  per  mile,  and  the  road  practically 
without  any  floating  debt,  as  the  cash  and  cash  assets  on 
hand  will  more  than  provide  for  all  current  liabilities. 

Tragic. — As  anticipated  in  the  last  annual  report,  the 
export  business  and  grain  traffic  to  the  southeastern  States 
have  been  light  by  reason  ot  the  failure  of  the  corn  crop  in 
Kansas  and  Nebraska,  ]which  alsojmaterially  affected j|the 
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lumber  bu^ioeM,  bat  the  outlook  for  the  oomiag  year  u  much 
more  enoourajriog. 

Bantinga,  Ac.,  of  total  Suttem.—The  foUowiaj;  is  the 
oomoiaed  statement  for  the  rear  endini;  Jane  30,  1S95,  of 
the  coaapaay  and  ica  asaocittad  liiie<.the  ICaa«aa  Ci'.y  Cliacon 
A  SprtngHeld  Ry.  Co.  ao  i  the  Curreat  Ktrer  RR.  Co. 


1899. 

MO<a«parata« ^ 919 

Orawaatnlnas....... $1,911,163 

OpMaUa««x»MMi..-~-— ~  3.131.169 
Bxpeaaa*.  per  oent  of  tmra'e*.    (tt8-»6) 


1891. 
919 
•1.491,201 
3.(53,167 

(70-5») 


1893. 

915 

•9.661,307 

4.161.296 

(73-30) 


ti*t—miuc»....^ •i.to«.9!»r      •I.KS.031      •1.900.011 

iloMreat  paid...        29.100  30.1J1  12,004 


OMmrgt*- 
Bond  and  aola  lotaie**. 

fllaklactaada....^ 

Tr-maOimnK.C.  lf.AaBR.Oo. 


•  1.384.897       •1,407.900       •1,1^4.003 


.„«1.34«.3i9 
li.OI) 
17.71H 


•1.303,  «18] 
IJOOOj 
21.(49) 


•  1,317.987 


•1,318,078       •1,S3»,667       •1.337,987 
•otpln* ^ ~         •M324  ••8.832  •190,014 

StatitHeaof  Operationa,  Etc..  of  K.  C.  F.  S.  A  AT.— Stetistics 
of  opecatioaa,  eic,  oompUed  for  the  CaRoncLB  show  th? 
following : 

oraainom  axd  wtaau,  aatn.Ta. 


MllMofraadJaaaSO 


l»»44ft. 
•71 


1898  »4 

•70 


1898-98. 
•70 


1891-93. 
•70 


ram.  aMTtod.  Ho...        798.S18  761,751  •11.716  888.1 37 

PMaoanladlaUla.  a7.17a.aa8  aM*^>77  41331.476  89,933.040 

Bat*  par  paM  para.      SIT  eta  S-3lola.  3  16  eta.  3-3  ieu. 

rratekKtoatlaanM     8.8M.940  XMSjOif  3.939.496  3.604.1 -e 
rcrt  If—t  ear  1  ■.839.781.739  434,249.744  539.096.tf  14  469.97(«,46J 

Kate  parMB  par  B.    0-633  tu.  0^706  eu.  0-716  eta.  0-789  ota. 

Jtanwav*-                      •  •  •  • 

Fawanar......  ....        •09.788  •l«.t4a  aOJ.778  939.079 

ri«ubi...~. ..._..    s,7u/M«  a.ooajaaa  s.78''.ai3  a.709.997 

Mall,  oxpraas,  ato...         4««3t7  407,7/l  420.860  392. 601 


.......^     8.9a».«SS      4.400,740      5,111,151       4,991.378 


As  farther  deoreaaiag  the  importaaoe  of  the  year's  deficit, 
it  is  unoflacially  pointed  out  that  thia  is  due  in  part  to  the  fact 
that  interest  has  been  iocladed  for  a  portion  of  the  year  on 
the  $^.985,000  of  consol.  4i  sold  in  June,  189.5,  to  retire  the 
New  York  Elevated  7a,  the  interest  on  these  latter  bond* 
being  also  included,  as  they  do  not  mature  till  Jan.  1,  1898. 
Thia  cau^ies  a  duphcatioa  of  interest  p<iymeacs.  which  will 
also  continue  for  three  months  of  the  year  ending  Sept.  80, 
1906.  The  increase  in  fixed  charges  is  likewise  in  a  measure 
explained  by  the  aale  early  in  the  present  calendar  year  of 
13,065.000  conaoL  4s  issued  for  improvements. 

The  percentage  of  operating  expenses,  including  all  taxes, 
was  6-2  93  percent,  against  60-12  per  cent  in  1894,  and  3390 
per  cent  in  1893,  when  taxes  were  included  u  nler  charges. 
The  balance  to  profit  and  Iidss  account  Sapt.  30,  1893,  waa 
$4,057,836  after  deducting  the  year's  dadcit. 

Loss  0/  Paatengera  —On  the  Ifonhattan  lines  proper  the 
t  ital  namber  of  passengers  carried  decreased  from  314,- 
4SM>7  lio  IMS  to  190,669,854  in  1894  and  has  decreased  to 
17^SS4,856  in  1895.  This  loss  is  generally  attributed  to  the 
competition  of  the  cable  roads. 

Q^eer*  and  Director*.— The  following  officers  and  directors 
were  elected:  President.  Oeiree  J.  Oould;  Vice  President  and 
Oeoeral  Manager,  Frank  K.  Hiin:  Secretary  and  Treasurer, 
D.  W.  McWiUiams;  Directors,  Oeorge  J.  Qould,  Edwin 
Ooald,  Howard  Oould.  Russell  Sage.  Simael  Sloan,  O.  P. 
SlonMini.  Oeorge  Blisi,  Frank  K.  Haln,  B.  M.  Qallaway, 
Donald  McKay,  Joseph  Eastman  and  t^arren  B.  Smith,  The 
I  <6l>BMned  gentiaman  was  cboaen  to  sooceed  Simon  Wormwr, 
deoeaaed. 

/Stafisfies— For  the  yean  ending  Sept.  30  result*  were  aa 
foOowt : 

1899.  1804.  18BS. 

Paaaaaan  earrled  Ibo'a.  lloe*.  179.234.396  190,6«a,<)94  314.499.217 
**  **     aoborik  linos       8.83<<.389      5,489.469      9,lti  1.800 


.  traMpacTB...  a73.«31 

OHfepalia........ —  S08.8as 

MotfT^wor.  ...»  najtu 

Mats,  ofroad.  Ota,..  »47.9a« 

Oaastal  a«U*» 

Hew  oqnlpiaaal 83.500 

Tax**. I94.379 

To«al  ...  .— ...  3.794.147 

Wotaanlaci.....^  1.191.4M 

r.«t.orasp.toaarMb  7a-ll 


2S:SS 

•08,891 

•IM8S 

••7.l»a 

3«,«85 

8.t37.5»3 

1.8«8,lf7 

71-90 

fliooMa  acoonrr. 


Sal  saralBci  .^.^ . 

loi.  oa  boad«,  010... 
DlrMoad*  ., 


180M4. 

1.88*.1«7 
1.0«»,5M      1,0B«JS* 


1^94-aO. 

i,i»i,4a» 


OHrM.*& 
Total 


13/XW 
17.719 


43.184 
34.440 


•a7.9')8 
400.134 
987.504 

7»a.aoo 

44L394 

87^900 
108.00O 

3jl«0I.93a 

i,ao6.tu 

74-40 


18*M«. 

LJoa^i* 

1/M3.19* 
1137.480 

aa.79a 

81.610 


842,895 
409,030 
913.309 
830,162 
441.934 
80.000 
159.334 


8.<»S4.674 

1,394.604 

78-83 


1801-83. 

• 
1.306.604 

1.043.736 
•819.964 

45.758 
82.160 


......      IjOM.tn      1.18A.S48 

....^   sar.93,311  tw.  143.348 

(•psrooatoaanC       taoaoraC. 


1.343.090      1.831.638 
OIU.0O,iaO    rar.34.976 


819,638 


81,780.533 

9.997.000 

8.790.000 

17.147.000 

879.433 

ai33»4 

63dJ»97 


8,308 
450,98<l 

•1.780.932 


IM*.  U04. 

... .... — woMnMi  •o.ioaliM 

I  ■  I  laaa     1  1  1  la         vOVJV^W  S0Vov9B 

•aa.oaa       •7a,a4« 

at  ..^............      441,478         S«7.aOS 

~ 800.M8         908,300 

jnn  rowtvod.  «>>..  -..-. aoo/MW       ••4.000 

Si«|iiwtf  lariwia. ......     sao.aas       367.578 

isiMssay— aiHMiiL aaagoT       440300 

_tMaiassata,...._ 383*a.04a    •3388,3»' 

•,007.000  0397,000 

3.750300  3.750.000 

>|H*aorrMli>a«T)  17.317,0O0  16.957.000 

W^  Msoaali 490.354  898339 

faMMMOeaaodaoaraod  ..... 831308  831385 

aHtoaaraMs OOi^M  1398.007 

K.oCr.*«.sao>sanaoooa«l  3M300  888300 

Copagroooasw. ..." .....  878304  •MATS 

K  O.  M.  •  BL  assrwid  oarajaaa.. ..  0300  *M* 

,..-«- a»0,144  5>»3i9 

...  ........88380340    333883aO 

■oahottAa  (ElOToted)  Bail  way, 

fRtport  for  near  trtding  September  to,  JS9S.J 

The  flaeal  yaw  of  the  UaahaMao  Railway  wo  ondofstaDd 
aad%  80  korotofora,  Jaoo  V),  bat  at  the  aoaaal  meeting  on 
Wadnoaday  a  brief  atateoMBt  for  the  year  ending  Sept  80  waa 
fumtahad  aa  laraal,  aa  shown  below.  For  the  year  ending 
June  W  tbo  ooapanttTO  report  of  eamiog*  and  balance  sheet 
waa  te  the  Onomoui  at  Aogoat  17,  page  S70. 

a^mtdku,  Ta*4Mfa,«(o,— The  Bgtitaa  for  the  late  year 
allow  a  deMtt  of  |Mt,Tn  afiar  paymaot  of  (ho  uaual  divi- 
daadatOOMrMtiag  mili  a  aorpina  Uie  prariona  year  of  $340,- 
180.  The  raport,  iMwerar.  sUlaa  that  the  islenat  on  bonds 
inlevaat  oa  the  Mew  York  Blerated  Railroad  first 
I  7  per  oent  bonda  to  be  retired  Jan.  1,  1806,  thereby 
a  netMivlncof  1888,000 intcrcet  per  annum.  The  re- 
I  ears :  "  We  have  every  reason  to  expect  ultimate 
in  the  iirwant  tax  litigation :  this  would  eSect  an 
a/lditional  aarinc  of  1888,000  p*r  annum."  Thia  1380,000,  it 
i«  iiademood,  haa  not  boaB  pnd  forjthe.paat  year. 


TMal 

aresaaarafaoi  . 


.  188.073.645  196,159.323  319.821317 

.     9,745,937    10.138.143    11.137,091 
.     6.132.877      6.095357      0,210,160 


>ot  aaralan   ... 
(oMMst  OB  boaOa,., 


3.613.100      4.043380      4.936.891 
8.304.887      8308,406      3.019.075 


OlvtOeads.. 


1,408.313       3,040.180      8.911,816 
1,800,000       1,800,000       1,800,000 


P.SLotoper.o: 

— V.  61,  p.  881, 


,  4aC.891.797  •ar.940,ltlOMLl, 111,810 
68-93  6018  55-76 


Hreat  Norlhera  Railway. 
f  Report  for  gtar  ending  Junt  SO,  189$. ) 
The  Wall  8tr»ei  Journal  prinu  the  following  aa  from   St. 
Paol.    At  the  company's;  office  yeaterday  it  was  not  poaaibta 
to  gat  it  Ttrifled.  f 

18M40.  18a»«4.  180M8. 

lll0038»  1134a35«  183n381 

oxpaaaat  ...       7,605,787  


..34a.8«« 

63oo.7aa 


4,444,684 
1.991310 

6.436.190 
9.39S,S04 

1.068.846 
ia87,500 


7.710.971 

9,H1 1.610 
1.018358 

6,830.168 
4,647.881 

8,188,881 

1,000.000 


Bur.  189,508        Dof.  104.154 


Bar.  1,183,331 

The  other  income  is  made  up  of  surplus  earnings  from  oper  • 
Btiona  under  lease  of  St.  Paul  M.  &  M.  Ry.,  |181,671;  iotereat 
nn  bonds  owned,  f  118,917;  dividends  on  stocks  owned,  9781,- 
631;  laatala  from  lines  leased,  |J28,6tO  80:  intertwt  and  ex- 
chaase,  181,013  18;  bills  receivable,  $.^3,634  71;  inoome  from 
other  sooroaa,  |IOS,080  94;  total,  |1,S07,886.— V.  61.  p.  70S. 

Tklrd  Areaae  New  York  (Cable). 
for  the  year  endinglOctober  tl,  1895.) 


\  meeting  Wedneiday  the  old  board  of  director* 
,  with  two  exceptions,  Gharlea  Ramaen  was 
choaen  to  succeed  his  father,  who  died  recently,  and  Henry 
Iden  waa  elected  in  place  of  Judge  Bhrlioh,  deceased. 


1805. 

Oroas  saralass 8,583,oil 

Opamttaaoxpaaass 1.528.469 

Ifsteamlacs 1,054.9(3 

OtbarlDoomo 67.093 

1894. 

3,007,801 
1,070,965 

9SA,839 
36,688 

963,178 
324.467 

1898. 

1.658,539 
1.188.389 

489,301 
98.808 

557  607 

Total „  1,131394 

Taxos  aad  Interest..... 830  990 

84S.539 

Hottneomo. 791,004 

635.000 
660,000 

809,008 
340.000 

Divldsoda 559,000 

Barplat „ 333.004  79,000 

041.4110*  SHSBT  OCTOBIB  31,  1899. 

lAabUUiu— 

•took  palil  In 

Ooupootrandi .. 

Morua^e* 

Open  aooonnti 

Borplns. ...... ........ 


69388 


Oostof  road •7.890,684 

Oostof  oqnlpmsnt  ...     3,081.973 
nostofraalaoUte....     8,678,743 

Bonds 15.000 

Cash 855.516 


Total 

-T,  01,  p.  795, 


.•14,087,804       Total-.... . 


...  88,600,000 

...     5,000.000 

71.000 

83.075 

338,789 

..•14,037,864 
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GENERAL    INVESTMENT    NEWS 

■.•mMliaiOB  PUa«.   Etc-The  followint?  i«  »n  index  to 

^Sa  pUi».  m>r«»ni.4tloii comwitwe..  payment  ot  coupon^, 
!!ji  £^«^nihio«  of  lh»  principal  comp inies,  that  have 
52i  ^SShSJd  ?  the  CRON.OLF.  ,.-,.<•*■  thela^t  ed'Uons  of 
STumwro^and  th*  STR'KT  Railway  Scpplemsnts  were 
taiK^ier  f.0..  of  tbi-  nature  be.n^  aet  'onh  therein. 
uXmI io/  however,  include  matter  in  to  .lay'u  CHRONICLE. 
**Tw3to'wiSr«bb';..ation,  are  used:  Plan  for  reorganiza- 
tJoiSr  wiMljuJraieot  plan;  «>«p.  for  coupon  paymente;  def. 
for  default:  Cow  for  oommitlee. 

IU.L«0*t*  R*ILBOAD.-(Con.) 

r*iiuM«i- 


^Tup.k*.r:. 


roiHrntoi-  ,  „^"2;; 

OT«onBr.*N.rW«Uon..«Jf  m  831 
ri^ocah  Teoo.  *  AlilMuna  . .  .*il<  Tft" 

&J<wapii  A  Or.  Iiland J'irtcl.  H-U 
To£<Jo«.L.*IUii.atr rrorj.  7^6 

Union  fMlflc.  """"lI™-  812 

WwhArhBMp.  B««ch ""' iS? 

\V|., irnl coup.  .US 

RAILWAYS. 


■Imar.. 


.AaJS^au0L«n..<  ..Jorta,  760 


0«J-1 


Ad- 

Auk"  uy   

CbattJinoofia  Kli^ctnc  ... 

Chle.  t  So.  SIda  R.  T.  Co. . 

do  do 

DcTanport  A  Rock  Itlsnd. 

I>enrer  Cltjr  Cable 

Rlmlni  ,t  IlnrHohoads  — 

Cell  ■  ■'"■ee' RT--- i  -   ,  „„ 

11.  >  •■tR7 f"""}-^ 

Loi  turn »"l'  K*? 

.Nor;:...  :.--:  :..v^r(.N.  Y.) «<»l«  662 

a,.  a.>  reoM.  7  4 

• 'range  Mountain  Cable "il*  688 

Pueblo  City  Hallwar .••■••fSj?  i,l 

Seattle  Cons.  Bt.  Hr P'«"  I5«9.  S.\? 


KCOT.  783 
Kcrr.  Ti-S 
...tnle  719 
rp'»ro.  7»3 
.Com.  471 
r«rr.  I16I 
.rtorg.  763 
,.  xlie  470 
..plon  74" 
Tttvr.  558 


' road  : 

Interest,  Balatue, 

lazes  dc.  surplus. 

yi<i5,l38  $84.Sll 

93,912  60,S1S 


Poo*. 
...mH  7«».  TJ9 

te  do  >■••*  Si 

7M 

I  7«« 

7M 

_  .780 

'  niJMll^liwn .....  Jort^,  760 

..i??H-::::.-.^?|t 
JiSSST'^;.:::::;-:^^ 

"tBafaola. ja/f  783 

a*M«inphl../or«l.  top 

JIU .  ^oup.  750 

, «.  ufv.  !rr%<2J:  %  ™  1 8?;;;;iir8j^"RT...::.  .".'..:cm«oi.  71H 

fOTKl.  8J1  I 

Akron  Bedferd  «  CleteUnd  RB.  ( F,Iectr!c)-/ioarf  Com- 
olettd  —y>'<-  have  received  UieftllowiDginterestinK  slatement 
renrdia^  thU  Tuad,  which  is  one  of  the  first  ioter-urban 
•lecUie  roada  of  importance  to  be  completed. 

IkU  eoiDDMT  was  ori»nUel  October  15,  1894,  under  the  steam 
railroad  taws  of  Ohio  i  which  permit  ii«e  of  ele.trlc  powRr)  and  b^ean 
roDitmeUOD  In  Nov..  1894.  The  road  U  now  ooiupletert  from  Akron 
to  OeTelaod,  SA  mllen.  bavlnit  tralBo  airang-inonts  with  the  Akron 
Streat  BB-to  ran  over  IIb  line  Into  the  center  of  Akron,  a  diotHnce  of  4 
uuVk  and  with  the  Cleveland  Eleclrlo  KR  to  the  center  of  Cleveland, 
a  dliunce  of  5  mUes.  About  H>s  inlle«  Is  on  private  ilKht  of  way 
•wBCd  In  fee;  18  mile*  on  the  hlithway  wUh  11  mll.-8  perpetual  fran- 
chise and  6  miles  2S-tear  franchise.  The  road  IsbuUt  In  a  flcst-olsss 
manner  and  has  steel  bridees,  heavy  rail,  mostly  T.,  and  l<  wall 
ballasted,  has  at  preaent  an  equipment  of  14  earn  of  the  large  pattern, 
with  two  50-horse  power  motors  under  eaihc.ir. 

Tills  road  in  addition  to  •errlnc  the  larue  population  of  Akron,  Kent, 
Cnvaha(«  Falls.  Norihtleld,  Bedford  and  Cluvelanrt  pas.se i  through 
soma  of  the  most  beauiltal  sconerv  lo  I)  i  found  In  Ohio  and  openins;  an 
•attralj  new  field  for  tnifllc.  The  line  to  Kent,  a  distance  of  4  miles,  is 
uaderwar,  but  will  not  b*  completed  until  spring.  Tha  running  timn 
from  the  canter  of  Akron  to  the  center  of  Cleveland  is  to  be  one  hour 
and  thirty  minuten.  a  distance  of  35  miles ;  fare  60  cents  one  way, 
il  no  round  trip.    Railroad  fare  is  $1  90. 

The  Akron  Bedford  A  Cleveland  BR.  Co,  has  a  paid-up  capital  of 
$300,000.  is  an  Ohio  corporation  with  stock  liability  and  h  m  $  .09,000 
first  mortcace  5  per  cent  twenty  year  gold  bonds.  Further  bond  Issue 
is  limited  to $10,000  JIT  mile  of  new  track.  The  company  beean 
operatlnit  the  through  line  on  Saturday,  Oat.  '26th.  Po  ver  is  furniahed 
bvtwo  power  houses,  located  one  at  Bedford  and  one  at  Cuyahoga 
Falls. 

Amerlcao  Bell  Telephone.— BerJiner  Patent  Suit.— The 
Supreme  Court  of  the  United  States  has  denied  the  motion  of 
the  company  to  dismiss  the  appeal  of  the  United  States  in 
the  case  involving  the  Berliner  speaking  microphone.  The 
Court  holds  that  it  ha«  jurisdiction  to  try  the  case. —V.  61, 
P.7B2. 

Atchison  System— Atlantic  &  PMlfle,~ foreclosure  Sale. 
— At  Albuquerque,  N.  M.,  on  Monday,  Nov.  11,  Judge  Collier 
•tutained  the  exceptions  filed  by  the  United  States  Trust 
Company  of  New  York  to  the  answer  of  the  defendants  in 
the  foreclosure  case  a^^ainst  the  Atlantic  &  Pacifls  RR.  Co.  A 
decree  of  sale  is  expected  in  a  short  time. — V.  61  p.  829. 

Atchison  System— Colorado  Hldland-^amingrs.— Since 
the  beginniDK  of  the  current  fiscal  year  on  July  1  theearnin°:8 
of  this  road  have  shown  an  improvement  over  the  correspond- 
ing period  last  year,  the  gross  for  the  first  three  months  being 
•ome  to  1,000  better  and  the  net  1 180,000  better  than  in  1894, 
when  there  was  a  deficit  from  operation.  The  October  gross 
was  about  $175,000.  The  receiver  declines  to  make  public  the 
figiues  as  they  do  not  do  justice,  he  says,  to  the  normal  earn- 
ing power  of  the  property.  Justice  to  the  security  holders, 
however,  would  seem  to  require  that  they  should  be  informed 
a*  to  the  results  from  current  operation,  this  being  especially 
desirable  in  view  of  the  present  independent  operation  of  the 
road  apart  from  the  Atchison  system.  Under  the  Atchison 
receivers  the  figures  were  furnished  weekly  and  monthly,  but 
•inoe  the  present  receiver  took  charge  the  bondholders  have 
been  kept  in  the  dark.— V.  61  p.  557,  829. 

Boston  4  Maine  BR.— 0«arfer?y.— Earnings  for  the  quar- 
ter ending  Sept.  80  have  been  reported  as  follows  : 

8  mo*.  dross  Net  Oiner         Interest, 

ln4t.aepl.30—  earnings.       tarningi.      iiuomi.    charges,  dt. 

1»»6 >$8,»73,iiiJ3    t2,lll.8o«    $146,137    $l,'25l,604 

1894 4,583,016      1,805,198       109,720      1,058,681 

—V.  01,  p.  518. 

BrMklyn   EleTttcd    BB.-^twrfeWiy.— Earnings 
quarter  ending  Stpt.  80  have  been  reported  as  follows 

SmonfAj  «ro»s  A'«<  OfAer         InUrest,       Balance. 

rMrf.  «r|>4. so.    smrnings.      earnings,     ineomt.      taxes.tU.        drficil: 

»855 •SSi'Jsi       •;*^"*'<0       $3,011       $215,421  - 

WM »«0,038         137,284  952  209  007 


Balance, 

surplus. 

$96(i,33<) 

85G,237 

for  the 


*3l,»30 
70,771 


Loans  and  bUls  payable  Sept.  80,  1895,  1350,000,  against 
$340,000  on  Sept.  80,  1891.— V,  61,  p.  280. 

Baffalo  (Street)  Ry.-Qiiarferii/.-Eirnings  for  the  quarter 
ending  Sept.  30  have  i>cen  reported  as  follows.  These  figures 
do  not  include  earnings  of  the  "  Cro-stown     r. 

3  months  Oross  iVe/  Oth«- 

end.  Sept.  30-  eaeniixgs.     <«'•»"'#»•       'i!f^?«- 
1895... $348,03H        «l83,»tll        ^Mg? 

1894:::::"...  3in;677     iio.506     6,221 

Loans  and  bills  payable  Sept.  30, 1S9.5,  were  $,550,068,  against 
$6i)2,6U  on  June  80.  There  were  no  important  changes  m  the 
balance  sheet.— V.  61,  p.  239. 

Cane  Fear  &  Yadkin  Valley  B.Vi.—Reorgainzatwn.—C. 
Adolbhe  Low,  George  F.  Baker  and;William  E.  Siron^,  a  com- 
mittee claiming  to  represent  a  majority  of  Series  A  Bonds, 
request  holders  of  both  Series  A  &  B  to  withhold  approving 
the  plan  published  last  week  until  as  a  comtnittee  they  can 
invesiigate  the  situation.  They  think  the  A  &  B  bonds  should 
receive  better  terms.  It  is  pointed  out  on  the  other  hand 
by  the  Blackford  Committee  that  the  "A"  bonds  are  accorded 
by  this  plan  $250  per  bond  in  new  general  mortgage  bonds 
njore  than  the  "B"  and  "C"  bonds  receive.  Tney  believe  m 
preserving  the  unity  of  the  road  and  coasidir  the  "A  bjnd* 
have  been  fairly  provided  for.— V.  61,  p.  830. 

Cellnlold  Cjmpaoy-C/iartgre  of  Dividend  Period. -This 
company  has  declared  a  dividend  of  1  per  cent  and  an  addi- 
tional dividend  of  one-half  of  1  per  cent,  payable  Jan.  2, 1896, 
The  dividend  hereafter  will  be  payable  in  January,  April, 
July  and  October,  and  the  extra  dividend  is  paid  merely  on 
account  of  the  additional  month  included  by  this  payment. 

Central  of  Georgia  By.— Bonds  0/ered.— The  $16,500,000 
of  consolidated  mortgage  five  per  cent  50-year  gold  bonds 
of  the  Central  of  Georgia  Railway  Company,  issued  in 
connection  with  the  re'irganization  of  the  Central  Riilroad  &^ 
Banking  Company  of  Georgia,  are  offered  to  investor.')  at  9634 
and  accrued  interest  by  the  New  York  Guaranty  &  Indemnity 
and  the  Mercaotile  Tru^t  companies  of  New  York.  Subscrip- 
tions will  be  received  up  to  the  close  of  business  on  Nov.  19. 
The  properties  upon  which  these  bonds  are  a  lien  formed  for 
many  years  the  most  prosperous  dividend- naying  system  of 
the  South.  Its  insolvency  resulted  from  the  acquirement  of 
extensions  at  heavy  fixed'charges.  Of  the  roads  so  acquired, 
those  which  are  retained  in  the  reorganized  system  have  been 
recognized  principally  by  issue  of  income  bonds,  ranking  after 
the  consolidatedjissue.  The  property  covered  by  the  consoli- 
dated mortgage"  embraces  all  of  the  railroads,  equipment, 
leaseholds,  interests  in  other  railroads  and  steaipers,  and  se- 
curities owned  by  the  company,  and  also  such  property  as 
may  be  hereafter  required.  The  new  company  owns  abso- 
lutely 1,123  miles  of  railroad  and  holds  leases  in  perpetuity 
upon  385  miles.  The  bonds  are  also  a  lien  up  m  the  owner- 
ship and  equity  of  the  capital  stocks  of  the  Clean  and  New 
England  Steamship  Companies,  which  own  a  fleet  of  nine 
steamers  plying  being  New  York,  Boston,  Pniladelphia  and 
Savannah,  as  well  as  extensive  and  valuable  terminals  in  the 
last-named  city.  The  consolidated  bonds  will  be  the  only- 
fixed  charge  obligation  covering  the  entire  system  and  will 
be  an  absolute  first  lien  upon  579  miles  of  railroad  and  its 
equipment,  and  the  leases  of  the  South  Western  and  Augusta 
&  Savannah  roads  and  the  stock  of  the  New  England  Steam- 
ship Company.  The  liens  prior  to  the  consolidated  mortgage 
aggregate  $13,720,000.  Daring  the  receivership  the  physical 
condition  of  the  property  had  been  greatly  improved  and  its 
equipment  increased  and  renewed.  The  new  company  has 
no  car  trust  or  floating  debt.  By  the-  reorganization  the 
fixed  charges  of  interest  and  rentals  have  been  reduced  aboui 
33  1-3  per  cent  to  $1,864,000  per  annum.  The  surplus  earn- 
ings of  the  system  for  the  year  ending  June  30  last,  as  re- 
ported by  the  receivers,  were  $2,122,885,  exclusive  of  expen- 
ditures for  equipment  and  rails.  During  that  year,  however, 
the  system  was  operated  under  traffic  conditions  of  extreme 
depression;  hence  largely  increased  earnings  are  reasonably 
expected. 

On  subsequent  pages  will  be  found  an  abstract  of  the  mort- 
gage specially  prepared  for  the  Ohronigle  with  a  view 
to  prebenting  all  its  essential  features  in  readable  form,  A 
map  of  the  company's  system  is  given  in  the  Ojtober  issua  of 
the  Investors'  Sdpplement.— V.  61,  p.  830. 

Central  &  S9nth  American  Telegraph  — Lw^tnsr.— Addi- 
tio^ial  stock  for  $1,417,600,  making  the  total  $7,917,600,  will  be 
listed  Jan.  1  on  the  New  York  Stock  Exchange.  This  new 
issue  retires  a  like  amount  of  construction  certificates  dated 
1892.— V.  60  p.  560. 

Chicago  Peoria  &  St.  Lonls  BB.— Saie  Confirmed.— On 
Saturday,  Nov.  9,  at  Springfield,  III.,  Judge  Allen,  in  the 
United  States  Circuit  Court,  confirmed  the  recant  sale  of  this 
road  to  the  Bondholders'  Committee  for  $2,100,000.  Judge 
AUen  directed  that  suitable  provision  be  made  for  the  protec- 
tion of  claimants  whose  claims  may  be  filed  within  sixty 
days.— V.  61,  p.  793. 

Cincinnati  &  (ilrean  Blrer  BR.— Safe.— This  road  is  again 
advertised  for  sale  on  a  judgment  for  $3,837.  The  Bile  is  set 
for  Nov.  2.5. -V,  61,  p.  471. 

Cincinnati  Jackson  &  Mackinaw.— iVei/?  Trackage  Rights. 
— This  company  has  secured  trackage  rights  from  Franklin  to 
Middletown,  Ooio,  over  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis,  which  will  give  it  an  entrance  into  Cincinnati.  A 
traffic  arrangement  has  also  been  made  with  the  Biltimore 
&  Ohio  which  will  give  the  Cincinnati  Jackson  &  Mackinaw 
at  Sherwood  a  connection  with  Chicago.— V.  61,  p.  793. 
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C*Beord  *  Montraftl  KR.— Prmiirewasset  Valley  KB.— 
tfVqpoied  JBrtgiwow-— A  »toetbolde-»'  meeting  uf  the  Pern  • 
gewMMt  Valler  RR.  will  be  held  Sov.  30  at  Concor.1,  X. 
H.,  to  rote  oa  toe  building  of  an  rxtension  from  North  Wood- 
•tock  throngb  the  PemigeirMaet  Valley,  and  to  authorize  the 
iasuaoce  of  the  neoeeMry  oapital  atock.— V.  61  p.  es. 

CouolidaUd  Has  C*.  ef  New  Jtnrj—ConsoiUiation.— 
The  gaa  and  electric  planta  of  Long  Branch.  Red  Bank  and 
Aabury  Park,  N.  J.,  and  franchisM,  covenni;  the  entire  ocean 
front  f rum  Seabright  to  Sea  Uirt,  about  twenty  milee,  have 
been  porchaaed  br  a  cyndicttte  beaded  by  Emennn  McMillin 
&  Co.,  bankers,  of  New  York.  A  company  (the  Coasolidated 
Gaa  Co.  of  New  Jeraey)  baa  been  formed  and  will  develop  and 
operate  the  properties.  Wmk  of  laying  mains  to  connect  this 
terriiorr  will  begin  at  oace.  The  plana  contemplate  enlari^e- 
inent  of  the  wc  rkn,  M  as  lo  prodnoe  at  least  two  huadred  and 
fifty  milliocs  cubic  fret  of  gas  per  annum  for  illuminating 
and  fuel  porpows.—  -Vrif  York  AViPS  Bureau. 

CramrMrdsTille  Water  &  LIgkt— /breefosure  Sole.— The 
sale  is  set  for  Dea  14,  1W5. 

Oe*b4  ■  *  Hortkern  By.— Aeesfcwr— At  Ardmore,  I.  T., 
on  Tuesday.  Not.  5,  the  Hon.  Koran  Scott  waa  appointed 
rectiTer  of  Uiis  compuiy.— V.  61,  p.  470. 

Detver *  RI«Mra*4«  tltL—Qfif«naml  ProapteU.—Tht  di- 
rectors of  the  company  oo  Morember  15  re-elected  Oeorge 
C'>pr<-'!  Cbairmaa  of  tna  Bowd;  Edward  T.  Jeffvy.  Presi- 
Viiliam  Waicaer,  ScciMary;  J.  W.  Oiiluly.  Treasurer; 
J.  J'.  Andrewp,  Asaiatant  Secretary,  and  Jesse  Uoyt.  Afsistant 
Treasurer.  Mr.  Coppell,  who  has  recently  inspected  the  prop- 
erty, is  quoted  as  (ayinit: 

Baatasss  threacheat  the  Wast.  »«4  sapsvtallr  la  Colorada.  apaear* 
Is  b*  la  a  •alkfattmy  oaadllioa.    Rales  (•aarall*  ai«  mar*  stafite  aod 
r.    The  Blalac  icrl  -ollaral  aad  ~ 


area  trtiabatiar. 


I  Blalac  icrl  -ollaral  aad  rmlt-crowtox  latsr- 


••u  are  aontlakiaff  all  aleaelke  sooiyaay's  IIbss.  as  is'  sTldssssd  by 
'  utK  We  ssUaats  a  sarplas  '      -  -  - 


Its  satufaetory  eamlaas  We  ssUaats  a  sarplas  tor  Oclobsr  orer  all 
chargrs  at  from  •! 40.000  ta  •tM,00&  Ths  eqalpmaal  sad  roadbed 
are  Is  agod  sbaee.  aad  tbs  asisaay  la  paitiec  la  ssTeatr-dTs  pnood 
ralla.  Tbe aaM eatyat  la  Osisrado  Is  laefeasla*  aad  (sonla  txfeet 
ttial  Ika  iinxliiriiau  uf  that  aatal  wUl  ateaad  all  aatlatatea.—  V.ei  .p.  tS  1 . 

Fl*rl<l  >l     *   Peaiasalar  RR.— .-tnauof.— For  the 

years  rt.  -  30  a  report  of  earnings    has    tcan    fur- 

nished us  aa  (oikpwa  : 

r«f  s  OramtmntiM.      Op*rmHm§  ttmtnin.  Vstsamiaaa. 

tSMM •S.t79.l«f  •l.aMUl?  MSliil 

imS-M..... >   *.10S.7M  1,«U.M9  OM.lTe 

—V.  CO,  p.  n. 

Geaeral  BlMtrir  — Weatlaghaaae  Elaetrle  ft  Maaafae- 
4arlaf.  — AifnU  ^uir— On  Monday,  Nor.  II.  the  8apri>m>- 
Court  of  the  Uoiled  .S'.aies  held  that  the  Sawyer- Mano 
«laelri»4iKh(  palrnt.  of  which  it  was  a>leg«d  the  Ediaoo  in 
«aiid«w<eni  lamp  was  aa  inrrin..',<tii.  ni  k-u  too  fanad  to  be 
rtu^tuifixl.  Tbe  CooaoUdatad  I  ' ^.wUch  btwucbt 

th<>  (lilt     i<  rnw  rnntrr>IIrr<  loghooaa  Electiie. 

—V,  >'.ii. 

Weorxi  >  1 14a  Ry.— laeoa  &  Blrmlacbaa 

BR.— Qflccrs— iaiati4>As,;kt)er«d.— Sanurl  Speaocr  has  tjeen 
aiaeiadPnaideat  of  tha  Oeorgla  Sonthera  *  Florida:  W. 
OieaUey  Shaw.  Viaa-Pnahlent,  and  &  a  Snlth,  SforeUrr 
apdTfeaasunr.  Ordm  haea  been  giyea  that  the  Maooa  ft 
Btftnlagham.  whloh  has  bean  operated  aa  a  dWialon  of  the 
Oaorgla  Soatheni  *  norWa,  shall  be  rcUaquiahcd  to  iu  re- 
Mirrra.— V.  61  p.  410.  0Ml 

later  Sthia  Oaaall4ata4  Mtreet  Rr.-aMiirttf«f  Author- 
Ufd—Th*  MaasachosetU  State  Railroad  OoMOitwIoaers  hare 
anthorixed  the  eompanr  to  tasae  HW.OM  of  stock  and  flSO,- 
000  bonds,  a  total  of  taW.OOO.  of  irhi«fe  MSOO  for  improTe- 
menu  aad  addtrtoos.  and  tha  balaaoa  oa  ^iMSOount  of^ruads 
originally  pwakaard  hj  it.  These  fUures  include  tbe  $100,000 
stock  and  IM.OOO  bonds  previously  anthonard.— V.  81  p.  003. 

Jackaaatllla  Taapt  *  K^-y  Waat  RK.— Reoroaauafion 
Aofios.— Tbe  Commhtea  of  First Moctitaga  Boadbolders.  Win- 
throp  aarith.Cfcaliana,  gieaa  notiea  tbat  a  OMJority  of  the 
boAOa  bava  alraady  haaa  dapoailad  with  tha  committee,  and 
BOtiOcs  all  boodbaideia  who  have  not  already  aigned  the 
ai[T«eiaent  and  dapoailtd  their  bonds  t«  do  so  with  line  Penn 
sylvaaia  Company  for  InaaiaaaM,  fto.,  by  Nor.  30,  after 
which  date  bonds  will  obIt  ba  reosived  at  tha  discretion  of 
the  committee. —V.  81.  p.  194. 

JarTl*-CoakllB  lortirageTrast.— /Zeoritwrs'Sois.— The  re- 
oetTirs  nill  sell  at  auction  on  Dec.  18  all  tbe  aasata  of  the 
aompany  whieh  they  bold.  Furthor  pariirulan  may  be  ob- 
Maed  at  their  cfflca.  31  Wall  .St.— \'.  81.  p,  611, 

Laar  talaad  RB.  -  ^Marfrrfy.— EaminKa  for  tbe  quarter 
aadtag  Sept.  90  bare  been  reportrd  aa  follows: 

SsMw/As.  Or*—  StL  OUur        tmUnH, 

SnAJltfttSO.      ««raiiMs.      rarmimm.     in€«m*.      taat»,tU, 

ISM •i,t'4,<»i    fttmjpn   •M.ooo   rias.is? 

1»»« 1,40»,17J        «3n.t7fl       «6,>»7       M8.SH» 

Maahaltaa  (  Blerated  >  Ky— V'orfrrfy.— Ramings  for  the 
quarter  entfiag  Sept.  30  har«  been  reported  aa  foltowa. 

immnUu  Qr%m  .«>!  Oilttr      tnltrtt,        Bat.fitr 

mtd.  »rpi.  aa.   jurnntfa,      serKtaf*.     taenw.    hi  we,  (M.    dirUUnili. 


Balantt, 
f«*rp/us. 
•  131)372 


SIM.  a^jML  aa.     ren>iMa      tnmtnmt,     Imtomt.    taMS,  *M. 

\tgi •■,07iJi9     •7&A.0»«     •74.8S7     tm.TW       f«3.«ill 

tM4 S.04B3ta       W.Xli       37,900       MOiaS        l73,U7 

Dividends  anjouoling  to  tl.*>o,fMjO  fi  r  the  aiiarter  were  paid 
in  each  year,  leaving  a  .l..il^ii  of  $i>'7.;i><9  for  the '|uarter  in 
1M6,  a^nst  jn  1m»4.— V.  61,  p.  «1. 

Haaafactn  oWym)— Stuck  SubtcripHon 

— ThatSOOiU*"'  opiiai  tuicK  i>r  inis  n«  w  Imst  oompiiny  was 
all  itaafibsJ  for  within  a  few  h>  un  at  $300  per  $100  share. 
The  oampany  when  it  begina  business  early  nest  year  will 
'thetafora  possess  a  turplna  of  $300,000. 


Jletro|)»litan  Tractiou— .Vetrnpitlitau  Street  Ry.  (.N.  T. 
City).— VuarfeWy.  — Earnings  of  ihe  railway  company  for  iha 
quarter  ending  Sept.  40  have  been  reported  as  ftillows: 

3  montht  end.           Orott            Set             Other  Interest,  Balance, 

Sful.  30—                 earmnfie.    earhings,  ineoine,  taxen,  etc.  turptut, 

IS9S •l,&33,4-23    «733,073  ftX,.- 87  S3l3,l3-2  9268,538 

l^•(>4 1,367,333       946,625  46,206  459,998  132,835 

-V.  61,  p.  794. 

Eighth  Avenue  JJif.- Control  of  this  road  has  teen  acquired 
in  the  interrst  of  the  Metropolitan  Traction  Company  on 
terms  not  made  public. 

HetropoMtaa  Street  Ky.— Colomba*  A  9th  Arenae  RR.— 

Conaoliniitioti. — At  .-Vlbany  on  Tuesday  was  tilei  a  certificate 
o' agreement  of  oonsoliditi'in  of  these  csmpinies  unler  tha 
title  of  the  Metropolitan  .Street  Ry.  C».  The  capital  is  $18,- 
.')03,000.— V.  60,  p.  1146;  V.  61,  p.  704. 

.New  Baglaad  RR.— .Veir  0^c«r*.— At  Hartford,  Conn., 
on  Thursday,  Nov.  14,  the  following  directors  were  elected  by 
a  unanimous  stock  rote  of  the  gharas  ri  presented  at  the  mi et- 
infr:  William  T.  Uart,  Fraccis  L.  Uigginson,  N.  W.  Rice  and 
Charles  L.  Lororim;  of  Boiton;  Jesse  Jletcalf  and  Gjrham  P. 
Ptmroy,  of  Proridence,  R.  I.;  Frederick  J.  Kintcsburv  and 
IJ.  a.  Plume,  of  Waterbury.  Conn.:  Charles  P.  Clark,  of  New 
Harei>,   Conn.;  R)b«.Tt   Bicon,   of  New  York,  and  John  W, 

,  Doane,  of  ChiL'i^o,  III.  Executive  officers  were  elected  as 
follows:    Presiden'.   Charles  P.  Clark,  of  New  Jlareo;  Vice- 

I  President.  William  T.  Hart,  of  Beaton;  Secretary,  Jamce  W. 
iVrkins,  cf  Boeton;  Treasurer,  O.  B.  Phippen,  of  Boston; 
(it-nersl  Usnsger,  J.  T.  O  Jell.  A  msjority  of  the  stock  of  the 
rord  was  voted  in  the  ini>  rest  of  the  New  York  New  Haven 
&  Hartford  Railroad.— V.  61,  p.  863. 

Mew  Ba«laa4  RR.  — Lisfint;.— This  company's  common 
Htock  for  $18,9^.700  has  been  listed  on  the  NfW  York  Stock 
KichsnitH,  power  twing  given  to  inoreaae  this  to$30,0(K),0C0as 
u  Iditional  amonnta  are  issued. — V.  61,  p.  663. 

Now  Jertey  Electric  Ry.— Coupoa  Aiynieaf.— Thii  C)m- 
pany  p^id  ba  f  lla  Noremt>er  interest  In  cash  and  th3  biilance 
in  Mtip,  redeemable  either  in  cash  or  b.>nds  six  inonihs  hence. 
It  iareported  t*<i'  "«  •»>r  cent  of  i  he  bond  holders  have  con- 

Se«M  to  this  h:  lit. 

Mr.     llorrimi-'  mn  of    the   bo«rd  of    directors,  is 

qootad  as  denying  that  I  he  road  is  in  dtoicer  of  bankruptcy, 
smee  he  s«ys  the  part  (rota  Singao  to  Rutherford  is  paying 
both  luonicg  expenaes  and  Interest  charges,  aod  the  Rather- 
fiird-Hot>oken  end  meets  operating  expenses. 

New  Jersey  *  New  Tark  RR.—V<Mirfer/y.— Earnings  for 
the  quarter  ending  .Srpt.  30  bare  been  reported  as  follows: 

S  BMalAs                       Oross  .Vd               Inttrnt,         Bataite*, 

tmd.  ttpt.  HO—             •oratMM.  tarnlHgt.        lata,  ttu        turaltu, 

1895  $109,125  •28,0oS           aiS,B<J           VlMSi 

IXM M,MS  15,074             13,568^            a,91« 

-  V.  81,  p.  S79.  W 

New  York  rhieago  k  Ht.  LaaltBR.—<;>>«irf<>r/y.— Earnings 
for  thaqntrter  and  the  nine  months  ending  Sept.  30  have 
bean  rvported  as  follows: 

3  sigHt  swdL  0rast  .Vs(  Oiktr       Inltnt,     Ba/aiMs, 

AT<-S^-  •arain«SL     immimm,    lutom*.    tamtt.tle.     (analw*. 

I"9» $l,576.0«7    aWMbO    $1,424    r289,443    (114^(43 

1894 l.«S0,803      191,645       1.849       382,943       100,351 

9  neiilA^* 

1SM4W $4,40e.M4    $93«,448    fMOS    $859,843      $71,913 

t8a»M S,9«8,678      704,434      5.381       89i,500dM41,b95 

-V.  n,  p.  (40. 

N.  T.  Lata  Brie  A  Western  RB.— Erie  RR.— Safe  Con- 
/ii'iaed.- Judge  Lioombe,  in  the  United  Sutes  Circuit  Court 
on  Monday,  conflrmed  the  aile  of  the  Erie  to  tlte  reorganixa- 
tion  oommittee  for  $30,000,000.  With  refereooa  to  the  claim 
that  bis  Court  did  not  possess  jurisdiction,  he  said: 

Tbers  nBsnis  no  sood  reasoo  why  the  Court  wblcb  orlflnalr  aequlred 
JuriadlatlOB  (o  care  for  anddupoaaol  tba  proptrty  In  a  coolrurernr 
■•etwasa  sitlasas  of  dUfcrsot  states  sboald  aot  reulo  xuob  lurlsdlsdoa 
to  diapesa  of  tbe  alalau  of  all  parties  appearlav,  whatarsr  tbelr  cltUan- 
•blp. 

Sma  Company.— At  Albany  on  Thursday,  Nov.  14,  was  filsd 
\M%xutili^l*  of  organizition  of  the  Bri«  Rtilrofid  Companu, 
wliioEaaasalds  to  the  property  of  ttie  old  company,  and  will 
pnaanTip  kaoonis  ths  owner  in  fee  simple  of  the  properties 
heretofore  known  ss  the  Chicago  ft  Brie  and  New  York  Penn- 
Hvlvania  &  Ohio.  Full  paniculars  as  to  the  capitalization  and 
iibiigationsof  Ihisnew  company  were  given  in  the  reorganiza- 
tion plan,  which  was  published  at  length  in  the  Chro.viole  of 
Aug.  31,  page  86S. 

The  temporary  board  of  directors  named  in  the  rertlAo^te 
of  incorporation  is  as  follows:  Temple  Biwdoin,  C.  H.  Cos- 
ter, J.  H.  Emanuel.  Jr..  A.  H.  Oillard.  A.  B  Hopper.  Thomas 
W.  Joyce,  Waller  i.  Kenneys,  J.  P.  tf organ,  Jr.,  Francis 
I.ynde  S  etson,  Mortimer  F.  Smith,  W.  S.  Townseod,  J.  H, 
Ti«-rney  and  E.  B.  Thoruss.  This  board  met  anri  el"C!o<l  offl- 
orrs  as  follows:  President,  E  B.  Thomas;  Third  Vice-Preei- 
daMt,  Andrew  D<>nald<ion;  Fourth  Vic  Pn Hident,  O.  O, 
OMUan;  Secreury,  J.  A.  Middle  oi>;  Treasurer,  Edward 
WhItA.  Tbe  company  paid  an  organiEation  tax  on  its  capital 
of  $18»,500.— Vol.  61,  p.  881. 

New  York  Ontario  *  Western  RT.—^imrfeWy.- Earnings 

r..r  tio  'luarter  ending  Sept.  80  have  been  reported  as  follows  : 

Oroi$  Set  Other       fnleretl,       Bakintt, 

'O—        earniagi.     earning;    income.    toMn,  *e.      twittul. 

'■"•> «l.i3-,9:n     $382,117    $1M40    $281,452    $161^505 

IHK4 1,057,170      383,763       18,840      282,887       188,716 

Loans  and  bills  piyable  Sept.  80,  1803,  $230,000,  againist 
$ttl,600  on  Sept.  80,  1804.-V.  61 ,  p.  559.  ^ 
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K,m  T.rk  P«»n«ylT«.l»  *  Ohio  RR -«^o^»«'?'"'" 
JW^ -Notice  b  nVen  to  the  lint  inortgage  bondholders 
iwtto  »»OM»ry  W'ritv  of  me  scrip  for  fire  t  raortRaKe 
boed*  h«TinK  DOW  been  dei;o«ited  for  enfac«ment  in  aocord- 
iSSTwiTh  ib«m«T^eraenl  for  for«:lo8ure  of  «th  September 
Tm  UDd»r  which  it  is  InU-nded  to  carry  ouc  the  prop<wed 
Inwcemetit  with  the  new  Erie  Company,  the  30th  Noverab||r 
has  bc«ii  axed  as  the  flnal  date  on  which  the  scrip  can  be 
xtoelTtd  eioept  upon  payment  of  »uch  fine  as  may  hereafter 
be  detrrmioed  upon  by  the  tnistees.— V.  61,  p.  473. 

Kortheni  Parinc  ft,K.—ReeeiveraMp—The  representatives 
of  the  Farm-rt'lyian  A  Trust  Company,  the  mortgage  trustee, 
have  been  lo  Ponlaod,  Ore..aDd  are  returnint;.  interviewine 
the  jndiiM  of  the  sewral  circuit  oourls  through  whose  districts 
the  ro»d  pasMS  in  the  effort  to  secure  a  unitied  receivership. 

Land  Deeuion.-At  Washington,  Nov.  U,  .Secretary  Smith 
rmdered  a  iecision  holding  that  the  eastern  terminus  of  the 
Northern  Pacific  is  at  either  ThomKon.  Minn.,  or  Superior. 
Wis. (which  he  does  not  undertake  to  say)  instead  of  Ashland, 
Wia.,  ••  always  has  been  claimed  by  the  company.  This  de 
cWoo  i*  Mid  to  involve  about  800,000  acres  of  land  to  which 
the  oompaoy  laid  claim.— V.  61,  p.  881. 

OkU  Sonthern  UH— ife^ting  of  Security  Holders.— Tlasb 
C.  Hawkins  and  Robert  J.  Kimoall  give  notice  that  the  hold- 
en  of  teeond  mortgage  bonds  and  of  sfocA:  will  meet  at  the 
office  of  R.  J.  Kimbair&  Co..  16  Broad  Sire-f,  New  York,  on 
Satordav,  Nov.  16,  at  1  o'clock  P.  M.,  to  hear  any  reports  that 
may  be  made  as  to  the  condition  of  the  affairs  of  the  company, 
•od  to  see  if  any  action  is  necessary  for  the  protection  of  their 
interests.— V.  61,  p.  7.50. 

Oretroa  Impr«TemeBt.— CAan^  in  Committee.— lleesTs. 
John  a.  Moore  and  Henry  W.  Cannon  have  re'ired  from  thf 
Brat  mortgage  bondholders'  committee,  and  Mr.  E.  Rollins 
Mone,  of  Boston,  has  become  a  member  of  the  committee. 
Mr.  Moore  is  going  to  Europe  and  Mr.  Cannon  retires  because 
of  bis  recent  election  as  a  director  on  the  Great  Northern. 
A  majority  of  the  bonds  have  been  deposited  with  the  com- 
mittetr,  and  November  29  has  been  fixed  as  a  limit  for  receiv- 
ing further  di  posits.  In  due  course  the  various  propositions 
that  have  been  suggested  will  be  submitted  to  the  bond- 
holders for  tbt-ir  consideraiion,  but  it  is  thought  that  no  plan 
of  reorganization  will  be  finally  formulated  for  some 
months.— V.  61,  p.  663. 

Ore^n  By.  «  NaTlKatioa— Sole  of  Collateral— The  sale  of 
oollateraUecuriog  the  collateral  trust  has  once  more  been  post- 
poned; Dec.  3  is  the  date  now  set  for  it. 

Oregon  Ry.  Extension  Co.  Foreclcsure. — The  Bay  State  Trust 
Co.  has  commenced  foreclosure  proceedings  against  the 
Oregon  Ry.  Extension  Company  whose  bonds  are  pledged  as 
part  security  for  the  Navigation  Company's  collateral  trust 
Donds.  Similar  proceedings  under  the  Washington  &  Idaho 
in<»tgage,  which  secures  the  balance  of  the  collateral,  were 
begun  last  September.— V.  61,  p.  831. 

Oregon  Short  Line  te  Utah  Northern  Rj.— Coupons.— kt 
Omaha  on  Monday.  Nov.  11,  Masier-in-Chancery  Cornish 
filed  orders  in  the  Dillon  case  for  the  payment  of  the  interest 
due  on  Oregon  Short  Line  6s  Feb.  6,  1895,  and  in  the  Rich- 
ardson case  for  the  payment  of  the  interest  on  the  Utah  dt 
Northern  7»  due  Jan.  1  and  July  1,  1895.  On  Wednesday  the 
American  Loan  &  Trust  Company  of  Bos  on,  trustee  of  the 
OrMon  Short  Line  &  Utah  Northern  consolidated  morti^age, 
filed  a  bill  of  exceptions  to  the  report  of  the  Master  ordering 
these  payments.— V.  61,  p.  831. 

Padncah  Tennessee  It  Alabama— Tennessee  Midland— 
LonisTiile  k  NashTille- ConfroZ- It  is  rumored  that  the 
Padncah  Tennessee  &  Alabama  and  the  Tennessee  Midland 
reoeotly  sold  in  foreclosure  will  be  controlled  in  the  interest 
of  the  Louisville  &  Nashville,  the  object  being  to  keep 
other  companies  out  of  the  territory.— 7.  61,  p,  760. 

Pklladelphia  ft  Beading  BR.— North  Pennsylvania  RR. 

— Refunding.— The  Philadelphia  Ledger  says: 

We  are  Informed  that  arrangements  have  been  maile  for  the  ref  und- 
loirot  tlM  llortbPeuDsylvaiila  Railroad  7  per  cent  morteaKe  loan  due 
ta  ««J,  1896.  Tbeloan  is  $1,500,000,  and  the  new  rate  of  interest  wlU 
be  i  per  oent,  ttatu  wTlDK  the  Beading  receivers  after  May  next  an 
aannal  expeodltore  of  «15,000.— V.  6lTp.  79S. 

Reorganvcation  Plan— The'  Chronicle  is  informed  the  plan 
will  probably  be  issued  within  a  week  or  ten  days.  There  is 
much  gossip  but  no  trustworthy  information  regarding  its 
provisions. 

PItUbnrg  Cincinnati  Chicago  ft  St,  Louis  Rj.-Non- 
poifment  of  Dividend.— Ab  to  the  failure  of  the  company  to 
iMune  the  payment  of  dividends  on  its  preferred  stock,  an 
oKcial  is  quoted  as  saying : 

While  onr  revenue  on  the  Western  lines  is  large,  the  outlavs  for 
iBiprnvemtnU  are  on  a  large  scale.  The  wtdentnK  of  tunnels  and  oon- 
ttructlun  of  new  briilges  and  station  bull.llng*  between  Pittsburg  and 
Ji?l',''«>R".'^,''?.''  "•'";''"'»«'.  wlil'h  t»  now  going  on.  will  co«t  close  on 
■1 /OKTSJ;  ■S'iL'^'S?  "•!'  e""'!"*:"  <•>'«  year  promise  to  be  over 
*l,o«u,o«0,  and  Ibe  lodlcatliiUH  point  to  still  larger  earnings  fur  the 
•omngyear,  preaenilmprovemeutH  are  not  of  a  nature  to  mjike  it 
tS^H!^^,^*  "■*  5'*'i;l'""!;  ■"">  Pan-Handle  needs  four  traolts 
SSSl?^  "^''..•■"'.''"'••""•t  Junotlon  at  pre-ent  ard  double 
SS:i  .   u    *'»«''?<'  J ""otlon  to  Columbus,  and   even  as  far  as 

•o»lra*J-v  01  ^"^?*  ''°"°"'"''"'^'*'"'''''**'°^'  "'  *  I'henom- 
PlUsborg  Fort  Wayne  ft  Chicago  'BLR.— Newspaper  Error. 
--The  daily  papers  have  circulated  widely  an  error  rcKarding 
tbiscompenr  to  the  effect  that  it  was  about  to  fund  its  floating 
debt  and  reduce  its  capital  stock.  This  error  first  appeared  in 
a  new  ^  ork  paper,  where  it  was  occasioned  by  the  misplacing 
of  a  paragraph  with  reference  to  the  American  Type  Found- 


ers' Co.  As  applied  to  the  Fort  Wayne  Company  the  state- 
ment appeared  too  ridiculous  to  need  denial,  but  since  it  has 
been  copied  in  the  foreign  financial  journals  it  seems  proper  to 
correct  any  wrong  impression  produced  by  it. — V.  60,  p.  1102. 

Klo  Grande  Sonthern  RB.  Officers.- At  the  meeting  of 
the  txiard  of  directors  November  15  the  following  were 
elected  officers  of  the  company  for  the  ensuing  year:  Edward 
T.  Jeffery.  President;  George  Coppell,  "Vice-President;  J.  W. 
Qillully,  Treasurer;  J.  B.  Andrews,  Secretary;  Joseph  8- 
Dale,  Assistant  Secretary.— V.  61,  p.  153,  421. 

Se  ond  Arenne  Railroad  (V.  Y.  City).— ^arferiy.— Earn- 
ings for  the  quarter  ending  Sept.  80  have  been  reported  as 
follows : 


Other 

income. 

$625 

625 


Interest,  Balance, 

taxes,<tc.  surplus, 

$39,617  $49,261 

45,169  50.196 


3  month*                 Gross  Jfet 

end.  Sept.  30—        earnings,  earnings. 

1H95 $i75,92l  $!<8,253 

1894 284,S93  94,740 

— V.  61,  p.  282. 

St.  Louis  Cape  Glrardeaa  &  Fort  Smith.— Receiver's  Cer- 
tificates.— Judge  Riley  of  the  Missouri  Circuit  has  authorized 
the  issue  of  $40,000  of  receiver's  certificates  to  re  lay  the  road 
between  Delta  and  Cape  Girardeau  with  heavy  rails  and  other- 
wise improve  it.  The  improvements  will  be  made  by  the 
r-  ceiver,  under  the  direction  of  the  Consolidated  Bondholders' 
Reorganization  Committee,  which  represents  about  $*50,00O 
of  the  bonds.  A  trackage  arrangement  with  the  St.  Louis 
Southwestern  is  said  to  be  under  consideration. — V.  61,  p.  704. 

St  Lonig  Chicago  ft  St.  Paal   RR.— Annual  Statement. — 
Receiver  Chas.  E.  Kimball  has  favored  the  Chronicle  with 
the  following  statement  of  earnings  for  the  year  ending  June 
80,    1895-    Gross   earnings.    8238.'223i    operating    expenses, 
$1S6.539;  net  earnings,  $51,684. 

Sept.  1.  1895,  there  were  receiver's  certificates  for  $381,933 
outstanding. 

St.  Panl  Gas  Light.— Confro/.— Messrs.  Emerson  McMUlin 
&  Co.,  representing  asyndicate,  has  acquired  control  of  the  St. 
Paul  Gas  Light  Co.  of  St.  Paul,  Minn.,  by  the  purchase  of 
8,000  shares  of  the  stock  out  of  a  total  issue  of  15,000  shares. 

San  Francisco  ft  San  Joaqaia  Yalley  BR. — Construction.— 
Good  progress  is  reported  in  the  construction  of  this  road. 
Grading  is  well  under  way  and  track-laying  has  begun. — V.  60, 
p.  837. 

Staten  Island  Rapid  Transit  BK.—^«arferJi/.— Earnings 
for  the  quarter  ending  S'pt.  30  have  been  reported  as  follows: 

3  months                   Gross  Net  Interest,  Balance, 

end.  Sept.  30 —          earnings.  catlings.  taxes,  etc.  surplus. 

1895 $294,002  $149,341  $89,977  $79,3«4 

1894 380,939  195,137  83,101  112,336 

Loans  and  bills  payable  Sept.  30,  1895,  were  $696,000,  against 
$752,000  in  1894.— V.  60,  p.  838. 

Third  Arenoe  RB.  (N.  Y.  City)— Xi/igi's  Bridge  Franchise 
Purchased. — The  franchise  for  the  King's  Bridge  Road 
extension  was  purctiased  by  this  company  at  public  auction 
Thursday  afternoon  at  9i}4  P^''  *'®i'  o^  ^^^  gross  receipts  more 
than  the  upset  price,  whico  is  3  per  cent  of  the  gross  r-'ceipts 
for  the  first  five  years  and  5  per  cent  thereafter.  In  addi- 
tion to  the  amount  of  its  bid  the  Third  Avenue  Company 
was  required,  within  thirty  days  after  it  should  get  the  right 
oi  way  to  build,  to  pay  $250,000  into  the  city  treasury.  This 
is  in  the  nature  of  a  bonus  imoosed  upon  itself  by  the  Third 
Avenue  Company.— V.  61,  p.  795. 

Troy  City  By.— §uar<erZj/.— Earnings  for  the  quarter  Sept, 
30  have  iieen  reported  as  follows  : 

3  months                 Gross  Set          Other  Interest,  Balance 

end.  Sept.  30 —        earnings.  earnings,  income,  taxes,  <tc.  surplus 

1895 $138,980  t72.270        $679  $1^9,396  $43,553 

1894 118,916  61,709          814  30,367  32,156 

-V.  61,  p.  279. 

Union  Pacific  By.— JVofice  to  Bondholders,— H,  Livingston 
Rogers  of  this  city,  who  represents  a  sunscantial  amount  of 
first  mortgage  bonds  of  the  Cnion  Pacific  Railway  Co.,  re- 
quests holders  to  send  for  documents  containing  details  as  to 
a  settlement  for  their  coupons  and  principal.  —V.  61  p.-  831  ]J 

Union  Railway  (of  N.  Y.  City)— §ifarteWj/.— Earnings  for 
the  quarter  ending  Sept.  30  have  been  reported  as  follows: 

3  months                 Gross  Xet  Other  Interest,  Balance, 

end'.  Sept.  30.  earnings,  earnings,  ineom-e.  taxes,  etc,  surplus. 

1895 $13S,375  $60,805  $750  $3^,427  $29,128 

1894 136,338  69,166  250  37,674  31,742 

-V.  61,  p.  832. 

United  states  Book.- Foreclosure  Suit. — The  Manhattan 
Trust  Co. ,  as  mortgage  trustee,  has  instituted  foreclosure  pro- 
ceedings under  the  mortgage  securing  the  $1,000,000  of  first 
mortgage  bonds.- V,  61,  p.  431. 

Utt'ted  Stat«8  Cordage— Standard  Rope  ft  Twine  Com- 

SUiJ.— Incorporation.— Oa  Friday,  Nov.  8,  the  Standard  Rope 
;  Twine  Company  was  incorporated  under  the  laws  of  New 
Jersey,  to  take  over  the  property  recently  purchased  by  the 
reorganization  committee  of  the  United  States  Cordage  Co. 
The  incorporators  are  John  Kean,  Augustus  C.  Kellogg,  Wm. 
R.  Travers,  Wm.  R.  Potts  and  Wm.  Barbiur.— V.  61,  p.  569. 
Western  N.  Y.  ft  Pennsylvania  RAilif»j.— Quarterly.— 
Earnings  for  the  qmrter  ending  Sept.  30  have  been  reported 
as  follows.  This  company  is  a  reorganization  of  the  W, 
N.  Y.  &  P.  Railroad  sold  in  foreclosure  in  February,  1895. 
3  mos  end.       Gross  Net  Oilier         Interest,         Balance, 

Sept.  30—      earnings.       earnings.       inenne.       taxes,  etc.         surptun. 

18B5 »931,575       8279,457        $7,108        $158,151        $12^,414 

1894 954,307  378,622  216  310,'^93  68,545 

Loans  and  bills  payable  Sept.  30, 1895,  were  $247,920.— Y,  61, 
p.  751. 


NOTKKBn  16.  IMS.] 


THE   CHRONICLE. 


873 


Ftcports  and  jDocumcuts. 


CENTRAL  OF  GEORGIA   RAILWAY  CO. 


ABSTRACT  OF  C0X30UDATED  MORTOAOE  DATED 
NOV.  1.  1880,  8ECCR1NO  $18,500,000  OF  3  PER  CENT 
GOLD  BONDS,  DUE  NOV.  I.  IMS. 


PARTUS. 

CEfTKAi.  or  Oboboia  Rjulwat  Compaxv.  of  Georgia. 
hmhwfMr  esUad  ibe  "  Bailwar  Crnnpanr,"  p*rty  of  the  Hist 
^nd  Twt  UXBCAXnut  Ttr  vXY,  of   New  Vork 

>fMroBlI«lUM"Tnul«e.  '  tb«  M«jad  pArt. 

FUAMBLB. 

.  tb«  aid  raflwft/  oompkny  bM,  ihrouxh  parcbaae 
ml  judicial  Mle.  beooBae  tb«  owner  uf  •  line  i>r  railroad  in  the 
Sui«  of  0«orKia.  •xtendioK  from  the  Citj  of  Stranoah 
thraocb  Maooo  to  Um  City  of  Atlanta.  to(cetb«r  with  a  bnticb 
to  Ummiatrntt  fommly  balomiac  lo  tha  Ootral  Riilroa) 
A  Baa  Hag  Cowpany  of  Oaontia.  aad  Ilm  purcaajtml  ctrtaia 
atb«  Uaaa  of  tailniad  aod  otkcr  praparfy  morv  particularly 
dtaaribrd  hartaflar,  aad  to  pay  for  the  aam*  aod  for  better- 
uMM*  tiMfvaa.  will  nawi  a  lais*  maa  of  mooat ; 

Amt  irkerMa.  Ita  Moekholdara  aad  board  of  direotorv  have 
duly  aotiionaed  a  iBort«a««  aaiMtaotiaU/  ia  tlM  form  of  thii 
inoenlore; 

Iia  board  of  ducotam  haa  raaotvad  that  the 

.  umI  tb«  bond*  aaoorad  ttaerabr.   ba  axccuted 

and  delivatvd  ia  bahaifof  ibaeoapaoy  byliapraaideai,  or 
•ay  Tiea-prvridaataBd  iha  McrMaiT.  eraaraHlrtaal  MCfMary 
tbwraf .  aad  *•  eoopeaa  anaabad  to  mM  boada  than  baar  tti« 
aomvirf  ajgaatuu  of  tba  ttiMaiw; 

Amd  mktreta,  Tba  f orai  of  tba  aald  boa(h  to  ha  weoiwl  by 
I  ia  to  ba  ia  aabHaaoa  a*  follow* : 


Sa. 
For 


mrtTBo  sTATn  or  AnsioA. 

OMjrTMAt    or    9BOmOlA    KAILWAT    COM r AMT. 

xcmwtttno  aoaaw 

•1.000- 
i  Battwar  Oavpaay.  a  oar.* 
ia(  IbaOtoMaf  0«ir 
■at  Oawjaay  of  Vaw 

._  Jafwa«aUaa4  laMaaa.aa*a  liMaar 

1^****ator..laifeay«MlM«.atilM  ammm  laiaiif  ««  toaBaiiwar 

)  rata  of 


Btotaa  af  ifco  ftawat  lai 

^mtmmf  la  tba  CUr  of  )law~Ta^~E  tTwItk  lBl*na»~arUMtaM 
^  nf^lf  ■!■■■*•  (^f?*  J'«*Mbar  t.  IMO,  paraMa  aaial  aa 
a«rCh»pjraito.Ma.i<aaaaaray|M|ry>rCg^       May 


I  all  alton  «f 

1  to  •  to  aaH  BaHwar  _ 
paay.afltowTatt.  aa  Traaao*. 

~*T|iBitai|  appanaaaaaai^  la 
>a4  baarhMaaf  aaM 


aaaany  mai>i<  brtka 

■aw>ii  BrM.  laiM. 

tafb*  Mataaallli  Tr— t  OOai- 

Ika  rallwar*. 


ar  Ikaat  af  mrt.  to  «6ah  rata 
•adanaot  at  UMMBi^  aa*  toa 


I. -tun 

)">»4a  aa4ar  Ika 

■  Tto*  *■■!«  "T.^o  watogaO  aa  to  toa  priaatpal 

iJSte  — gl^ljfe '"Hiy  <fc*P^y-  aftor Via  aamaatM^aali 

2!?*"to"  'f  ■•"L ••"•♦'T.  ■•*  ■••/  aaaia.  firaa  imm  to  «■••  l» 
^"•toga^aa^wwaaaiaitot.  toia<iNaiador  -       - 


tb« 


>toa«ahaBaa«toaatoaaMtaa(o(Ttoraar  pwpaaa  as 
taaa  aatto^aaMtoikaaanliaalaer  Tka^7r«w 


aasatiaMUty  of 

aoapan*  In 


aaiU  11  (liall 
Via  Truat 


A.D.I 


•arparatoaa 


or  Ooatato  "attway  Cataaany  Ium 

_  tolta  Pnalilial  of  Tlaa-^rMUloai 

•toadlu<  aa4  allaatai  briu  ■■>««- 

waaM  MtoraM  ta  to  anaabat  baraaato  baar 

oaf  ItoTtaaiaiai  IMa  toaa 4ay  aC Kareitor. 

CaaraAL  ov  oaoaatA  B*UiWAr  Ooitfaar. 
B» 

— —         TIao-Praaklaat 


of 


AUaol: 


fOBlf    or    COUPOB. 
Tbo  folI>wiaf  ahtll  b«  the  fwo  if  intacaa'.  O'la^Mi. 
whieb  tba  lira',  ia  t>  b«  ptyible  Mty  I.  i8M  : 
•M. 

Ob  tbo  tf  *t  A»j  of  Coatral  of  Ooorcta 

!i»t»«y  Otopoay  will  par  «to  baarar  at  lu  xoaoy  la  the  niy  of  Wow 
^^*J^^SS*f"*S  "ll^a  la  itoM  aala.  frao  traaa  all  ta»»«.  b»)o»  otx 
laaaMiOaaaaiMatod  MartcacoUiid  Bond  Ma  I 
— — —       Tr«a*arar. 


KEOIRTERED    BOMD8. 

Ibo  ragiMer<!d  bonds  shall  be  in  re.Mtal  and  aubstinci  simi- 
lar to  the  ooapon  bonis,  bot  piyable  to  tb-<  registered  holder 
or  tranaferee  and  without  cjupons. 

FORM  OP  TBUSTECS  CBBTIPICATK. 

The  tmstea's  ceriifleate  to  be  endor^ied  on  the  bond ^  ia  as 
fol^wa: 

Thla  BoDd  ia  one  of  aaartaaof  bond*  deoorlbod  In  the  wtthla-nmo- 
tloaod  BMrtoaaa  or  d«ad  or  mut.  eteeuted  by  Oratral  of  Ooonria  Rall- 
wayOoaepaaytoUiaaadaraicaed.  " 

Xbb  Maafi»rni.«  Tacar  OoarAirr. 

Troatoe. 
By 

VIoo-Prealdeat. 

Nott,  Ihertforr.  this  Indtnture  Wiiaesseth.  Toat.  in  order 
to  aectire  equally  the  payinenc  of  the  principal  and  interest 
of  all  surh  bonds  at  any  time  oatstanding  and  lawfully  is- 
sued h  ervurder. 

The  R'lilicajf  Company,  p%rty  of  the  first  p^rt.  in  Mmrtclera- 
f  ion  of  the  mm  of  one  dollar,  has  execut^ni  thaae  preaeata 
with  all  the  oovenaata  ther>«r  an  1  hu  transferred  unto  th« 
TViMfer,  party  of  the  aaoond  psLrt,  ita  ancoessors  aod  a«igna 
fora*er: 

PROPERTY  COSVBTBD. 

All  An>  sixotTLaR  ih<*  following  railroads,  eatatee.  leaaaa, 
leaathold  inleresb".  stocks,  oondi.  propTiiM.  righto,  frao- 
chiaea  and  priTileijes  of  ttie  stid  Central  of  (i-oricia  Rtilwty 
CoanMBy.  BOW  owaed  or  to  be  hereafter  aoquire<l,  daooribed 
asfoilowa: 

t.  na  aula  Ilea  aad  btaacb:  llWaa. 

toaaaaab.  Oa.  to  Atlanta.  Qa..  and  braoofe  from  Gordon,  Ga., 

toUma^taTBIa,  Oa .jn 

4MM.  bawarar.  aa  to  tba  said  main  Use  aad  braa«h  and  iu 
flPtoM"  M»d  appwaaaaaaa.  and  l»J«o  abaraa  of  iba  Ooaaa 
MtoaaMp  Oa..  to  tto  aapatlar  ttaa  oft^jtrwl  martaaf  3  par 
aaa»baa&a(lto8tor^A!oo.O00.  ^^     "^ 

S.  All  aad  Maanlar  tto  railroads  formarly  balonclac  to  tto  to*o» 
■aa  4  rislw  MM.  Co.  a*  foUoWK 

Oa..  to  Lyoaa.  Oa.:  Atoarloaa.  Oa.  via.  Oobtabna.  to 
tas.  Ala.;  nrUBa.  Oa.,  to  Carrolltoa.  Oa.i  Colnmbaa. 
laaaTiUe.  Sa.;  Opallka.  Ala.,  to  Boanobo.  Ala.:  Eotaa- 
■  " 4Jl 


k.  la  Oaarfc.  Ala.,  tald  ttz  Uooa  aMraaaUac 
iktowyto«IRR.lBSaTaaaab. 
>  ■raBad  Baa af  railroad  partly  isaato 
aad  ItobWa.  ftnmm  tw  baown  aa  tto  i 


iSatMa  J 


b  Oaaaehae  Oaaal  Oeapaay  aad  Ito  rifbt 
I.  iaada  aad  alhar  preparty  la  Cbalhaa 
toi«  aa  tba  proaartp  daaanbit  in  tto 
~  laa  Bavaaaah  *  Waolara 


_     ML  oa.  A«  M.  18*0. 

S-  naiallway  tHtoarly  feaewa  aa  tto  JroaJ^uMry  «  Ba/hWa  Bk 
Baibala  to  Haataotoafr  Ala  -v        »        -v         — *    ^^ 

4.  Tto  laUraat  tefsrlp  kaawa  iiiiiiiiuiai'i'iiiniiiaLl 

{^■toto* .g«;  to  toaftabl.  Ala.  <tacladla«  aboat  is  actto  of 
UadMaatsd  la  tto  eity  of  Ooiaaboa.  witb  all  aatoaatons  aad 

'*'^***  '**?l'.'  I "  '•«  '•i*  »■«»!— <l l«4 

warar,  aa  to  aatd  rsM  aad  appartaaaaooo,  oto.,  to  iba 

Jfto?iA/l!y***'AVS5y^  ••  "^  P~P>«laS 

•IXWOdOOO  at  B  par  caat  baada 

-'  •Mtoar^toowa  aa  tto  Jtaaan  « JTirOti  i#BB: 

•*•  ••^^■■^^  w. ■.•■.>••••*.■*«     *••   ••■*>■   ••••••■•••■  IvS 

■iT'T-— ?-»'*rt  — ^'ttoiM— «»toaaapartor  Haa  at 

iKtt  aHttBWa  m  par  aaatMrMsaat  ar~ 
«•  Tto  ratlraad'fafarlJ  feaawa  aa  ito 
toTaaaab.  Oa..  to  Tybaa  Ulaad  


aalato  ta  tba  BmM 


U 


Oa..toa>laaibaa.Qa..wlibbraaebaato  Albaar.l 
ilasa.Oai«tohiaaad  aaiaaU  (localbar  witb  aU 
a.  oanripMat  aad  fnaeblaaal 


Blakeir, 
appor- 


■toblaaaalwa  latotaat  Mac  w^Amnt  by  a  wrictoa  eoatraal  of 
TSS  '".L'*^'**"  4ataa  Oo«.  17, 18«.  botwMa  tto  Soaib 
.'•Mara  B8.  Oow  aa  toaaor,  aod  ito  partr  of  tto  flrvt  part  aa 

)  todalytraaafarnd  to  iba 

uadar  iba  llaa  of 

It  a  p«rt  of 


ssa 


I  ai  Maaa  sban  1 


.5-- — ,_J  aad  inaly  eoaaUtaie 

Ito  aaaarHy  for  Ito  boada  iaaaad  bataaadar. 


*■  ^  toa  iiabfc  f  u*.  hasmiK  aolato  and  lataiaat  ta  tbo  Aiv<«to 

aBiaattoalaa     ^'oKSff?"***' •«"»•"•••  Pf'torty  aad  fraa- 

•Mb  JaaaatoU  tolafaal  bal'ac  avldaaoad  byawdUaa  aoairaa* 

vLiS!*  tS  tOI  yaan  dated  Oatobor  if .  IBKl.  batwaaa  tto 

Aaanato  b  BaTaaaab  Ra  Co.  as  laaaor  aad  tbo  varty  of  toe 

to«  pan  toiato  aa  Is whlab  aaatrael  of  laaaa  aball  to  dalp 

Waib»tadtotto.tfMn.«aaatobtla«  aaab  loaaibold  »atoto 
Wtorito  Maa  at  tola  aoaoolblalad  oiortcaaa  aad  Braly  ooaitt- 
9to.ttABart  of  Ito  aeaantr  for  tto  boodsTwaad  boraoodor. 


■r  with  all  and  aintiilar  ihi  franohlata.  ilnliia  anil 
'  '>  BOW  or  hereafter  appurtt^aant  to,  or  n«ed  in  ooanao- 
Uuo  with,  the  linea  of  rail  war  above  maatioaed,  or  aoy  thereof 
— iaoiadlna  any  aod  all  roadbed,  braochaa,  axtcnaians,  rinhlB 
of  way.  rails,  tracks,  aide-traoks,  brid|t«*,  Tiadiiou.  huildinita, 
turo-util>->.  il'tokaaodllxturrs.  and  all  other  things  at  any  lime 
apperialoiiiK  lo  anch  linca  of  railway,  or  any  ODf  of  them;  all 
iaada  ooonpied  by  or  dealgotd  for  dapote.  warebouat-a,  com- 
P'«Bi' •  or  other  airuciurea  at  any  lerminua,  or  on  or  along 
•nob  linaa  of  railway:  all  luoomotivra.  oars  aod  other  rolllDg 
•took,  rquiumt-nt.  totals,  implt^m.-nta.  supplita  and  oth.  r  chat- 
ula  now  or  ni  reaf  trr  aoi|uirrd  for  use  uponauoh  lioaauf  railway 
or  brancbea.  and  all  leaa<-holds  or  oontmots,  ooTenanta  and 
agrcemrnta  now  held  or  hereafter  acquirrd;  all  property,  real 
or  perscnal.  of  every  kind  and  deaoriptioo,  now  or  hereafiar 
aoqoirrd  for  use  iipon  or  in  oonoeotiun  with,  or  for  tba  pur. 
poae  of,  such  lines  of  rail  way,  or  any  su^  branch,  leaoad  or  op- 
^ntted  litie:  all  corporate  riithia,  priTllegea  and  franohlaea 
which  the  railway  oompanr  now  haa.  or  hereafter  oaii  or ahall 
acquire,  appertaining  to  the  conetraction.  roaintenanoe  or 
operation  of  auch  lines  of  railway,  and  any  aad  all  the  renta, 
■BMC*,  pmflia.  tr>lla  and  other  income  of  suoh  lin««  of  railway; 
alao  all  the  right*,  pririlego-s  frtnoblsrs.  properties,  real  or 
personal,  rlghta  and  things,  which  the  railway  oompany  may 
\  or  ahall  betaaftor  poaaeas,  or  bcoooM  entitled  to  poMe«,  for 
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ia  and  to  the 


8ul,j€cl  10  the  Coaateral  Tnut  Mortgage  ««:"'fj!.*!'%if' 
iM»hVth# Central  lUilKwd  A  B*nkiQK  Company  of  Geirgia, 
l^«bT  uTe^d  .tockiV^  bond,  were  pledged  as  security 
ToS^^^Tmi^o  M  tJlie  of  $a.OOO.0(Kr5per  cent  bonds 
of  whic^bond.    ♦I.SSO.OOO  par  value  are  now  outatand.ng 

"'aJ^'Lo  a.  to  the  $l.»95.0O0  capital  .tock  of  the  Ocean 
8,Si2£p  &>mp«y  to  li  first  mcHgageot  the  Central  of 
c2I«U  Lilway  .^curing  l7.00J.000  of    6  per  cent  bonds 

^m  Aui.  all  the  riBht.  Utie,  owiier.hip,  equity  of  redemp- 
UoB  and  Inif  iwt  of  tlse  party  of  the  first  part  in  and  to  the 
foUowiDg  «ock.  and  bonds:  -om  ooo 

Fwt  Ko7«l  A  AoianU  HH.  Kneral  mortgage  bonds tio  800 

•poU  W».t«m  KB.  Co.  »look :"":'J„u 

•n>*  latur  being  now  held  by  the  Georgia  Railroad  &  Bink- 
togSmpany  m  i*curlty  for  the  performance  of  the  covenants 

(U)  Al»o,  the  following  share,  of  stock  and  bonds  herewith 
truufvrrtd  and  delivered  to  the  tru-.tee  herein  to  be  by  it 
held  a*  hereinafter  provided.  l 

AU»«U *  WMt  Point  Ry.  Co.  stock 'foooo 

eylTuURR.  l«tinort«««eb.nd« '"-"J!" 

T.lbottonR&  Utmongigeboids  ...••  —  ■• I^'oao 

LoutaTlll**W»dleT  BR.  Utmort|f»M  bond. ISOUO 

StohttTlllf  \  TennilYe  RR."pr-ferred  stock 2,800  shares 

WrlgbUTlIle  4  TennUle  BR.  common  stooli 10  shares 

Aitotall  title,  property  and  franchisee  in  all  other  linei  of 
railway,  extensioos  and  branches  now  owned,  leased  or  held 
by  the  railway  company,  notwitbstandinK  the  same  may  not 
b«  particularly  set  forth  or  described  in  this  indenture 

AUo,  all  title,  property  and  franchises  in  all  lines  of  rail- 
way and  branches  hereafter  acquired,  held,  osvned  or  leased, 
ntbjtct  nevertheless  to  all  conditions  uoon  which  any  such 
property  .hall  be  acquired,  and  to  all  provisions  of  this  indeat- 
ure  concerning  property  hereafter  acquired,  and  subj  act  also 
to  the  obligaiiots.  if  any,  secured  by  any  pledge  or  mortgage 
of  »uob  property  subject  to  which  it  may  be  acquired  by  the 
party  of  the  first  pu-t  hereto. 

ALL  THE  BONDS  TO  BE  EQUALLY  8E0UBED. 
But  in  trust,  nevertheless,  tor  the  equal  and  proportionate 
security  of  all  and  every  the  present  and  future  holders  of  any 
and  every  bond  and  interest  obligation  ;  without  preference, 
priority  or  distinction  as  to  lien  or  otherwise  of  any  one  bond 
over  any  other  bond  by  reason  of  priority  in  the  issue  or  nego- 
tiation thereof. 


ARTICLE   ONE. 
BOMDB  FOE  $li},500.000  TO  BE  ISSUED  AT  O'SOE. 

(1)  Of  the  bond,  authorized  to  be  secured  by  this  indenture, 
bondj  to  the  amount  of  1 16,500.000  sh%ll  be  at  once  delivered 
to  ihe  railway  company  to  enable  it  to  acquire  the  title  to  the 
different  railroads,  leasehold  interest,  stouHs,  bonds  and  other 
properties  hereinbefore  more  particularly  described. 

BOITDe  FOR  «2,000,000  BE9KRVED  FOR  EQUIPMETT  AND  BET- 
TERMENTS, HOT  ONLY  «500.000  TO  BE  ISSUED  IN 
ANY  ONE  YEAR. 

(2)  The  remainder  of  the  authorized  issue  hereunder,  being 
$3,000,000.  shall  be  reserved  to  be  certified  by  the  trustee,  not 
immediately,  but  only  from  time  to  time  hereafter  as  fol- 
lows: The  trustee  shall  certify  upon  resolutions  of  the  Board 
of  directorsof  therailway  company,  stating  that  such  bonds, 
or  the  proceed,  thereof,  are  to  be  set  aside  from  all  other 
•Met.  of  the  railway  company,  and  are  to  be  used  only  for 
the  purchase  of  equipment  and  for  the  purpose  of  better- 
ments upon  lines  of  railway  owned  or  leased  and  hereiabefora 
de»cribed  and  subject  to  the  lien  of  this  indenture,  or  to  re- 
imbnrw  the  railway  company  for  outUys  made  for  the  pur- 
pow.  aforeMid  or  some  one  or  more  of  them. 

Provided,  that  the  trustee  shall  not  certify  or  deliver  any 
bonds  under  the  foregoing  authority  to  an  amount  ezceed- 
iDg  $300,000  in  any  one  fiscal  year. 

ARTICLE  TWO. 

OOMPAHY  COVENANTS  TO   PAY  RENTALS  AND  ISTEBE3T  ON 
PRIOR  MOBTQAQES,  ETC. 

FiR-ST.  The  railway  company  covenants  that  it  will  not  suffer 
any  default  in  ths  payment  of  any  sum  payable  under  the 
leaars  of  the  South  Western  RR.  Co.  or  the  Augusta  &  Savan- 
nah RR.  Co. 

la  caj«  of  any  such  default  the  trustee,  from  time  to  time, 
upon  the  request  in  writing  of  the  holders  of  a  majority  of  the 
bonds  outstanding  hert  under,  may  itself  pay  any  such  sum  so 
in  def  juli  and  thereupon  shall  have  a  lien  for  such  advances 
upon  the  premises  hereby  mortgaged,  which  lien  shall  be  en- 
lltlfd  to  prioriiy  in  rank  upon  the  mortgaged  premises  over 
any  bonds  or  coupons  hereby  secured. 


Seco.nd.  That  it  will  punctually  pay  all  lawful  clamw 
which  unpaid  might  take  precedence  over  this  indenture,  and 
it  especially  covenants  that  it  will  punctui lly  pay  the  interest 
and  prinoipHl  when  and  as  the  same  from  time  to  titne  accrues 
UDOo  its  $7,000,000  main  line  first  mortgage,  upon  its  |1,0W,- 
OitO  first  mortgage  upon  its  Mobile  &  G'-^l^d^ivision,  upon  its 
$840,000  fi  St  mortgage  up  m  the  Macon  &  N^.^'^^"  ^ivisio^^^^^ 
Ind  of  all  the  bonds  outstanding  under  the^$5, 000, 000  collateral 
trust  mortgage  executed  by  the  Central  Riilroad  &  Banking 
Company  of  Georgia,  dited  May  8,  1897. 

BOND3  TO  BE  ISSUED  AS  HEREIN  PROVIDED. 

Third  That  it  will  not  dispose  of  any  bonds  heieunder  in 
any  manner  other  than  io  a -cordance  with  the  provisions  of 
this  indenture,  and  will  apply  the  proceeds  thereof  for  the 
purposes  herein  prescribed  and  to  no  other  purpose. 

PRISOIPAL  AND  ISTEREST  TO  BE    PAID  PUJfCTUALLY,  TAX 

FOURTH  That  it  will  punctually  pay  to  every  holder  of  any- 
bond  secured  hereby  the  principal  and  interest  accruing 
thereon  "without  deduction  from  either  principal  or  interest 
for  any'tax  or  taxes  which  it  maybe  required  to  pay  or  re- 
tain therefrom  under  or  by  reason  of  any  present  or  future, 
law,  and  it  shall  and  will  pay  every  such  tax. 

WAIVER  OF  STAY.  VALUATION  AND  REDE\IPriO>f  LAWS. 

Fifth.  That  it  will  not  at  any  time  take  advantage  of  any- 
stay  or  extension  law  now  or  at  any  time  hereafter  in  foree^ 
or  of  any  law  providing  for  the  valuation  or  appraisement  of 
the  mortgaged  premises,  or  of  any  statute  of  the  United  States 
or  •t  any  State  to  redeen  the  property  when  sold;  and  it 
agrees  that  it  will  not  delay  the  execution  of  any  power  here- 
in granted  and  delegated  to  the  trustee,  but  that  it  will  suffer 
and  permit  the  execution  of  every  s  ich  power  as  though  no 
such  law  or  laws  had  been  enacted. 
COVENANTS  TO  MAKE  DEEDS  OF  FURTHER  ASSURANCE,  ETC. 

Sixth.  That  all  lines  of  railway  and  property  of  every 
kind,  when  hereafter  acquired,  as  aSove  provided,  from  the 
proceeds  of  bonds  secured  by  this  indenture,  shall,  without 
any  further  conveyance  or  assignment,  immediately  becime 
subject  to  the  lien  of  this  indenture  as  fully  as  though  now 
owned  by  the  railway  ompany.  and  specifically  embraced 
in  the  granting  clauses  of  this  indenture;  and  that  at  all 
times  hereafter  it  will  execute  all  suc'i  further  assurances  as 
the  trustee  may  reasonably  require  for  the  purpose  of  ex- 
prfssly  subj  Cling  any  such  acquired  roads  or  properties  to 
the  lien  of  this  indenture. 

Seve;jth.— That  upo»  the  demand  of  the  trustee,  from 
time  to  time  hereafter,  it  will  transfer  unto  the  trustee  all 
real  and  personal  estate,  corporate  rights  and  franchises  which 
it  shall  acquire  as  appurtenant  to  any  railroad  hereby  mort- 
gaged. And  it  will  also  make  all  such  further  conveyances 
forthebatterassuring'unto  the  trustee  the  proDerty  hereby 
conveyed  or  covenanted  to  be  conveyed  to  the  trustee  as  itS' 
counsel  learned  in  the  law  shall  resonably  require  for  better 
carrying  out  the  purposes  of  this  indenture. 

COMPANY  MAY  ACQUIRE  OTHER  LINES   OP  RAILWAY  FREE. 
FROM  LIEN  OF  PHIS  MORrOAGE. 

But  nothing  in  this  indenture  is  intended  to  limit  the  right 
of  the  railway  company,  hereinbefore  reserved,  to  construct 
or  acquire,  either  free  from,  or  subject  to,  encunbrance, 
other  lines  of  railway  or  interests  therein,  and  to  assume  or 
create  liens  or  leaseholds  therein  on  all  railroads  hereafter 
acquired  and  not  described  herein  superior  and  prior  to  the- 
lien  hereof. 

COVENANTS  TO  PAY  ALL  TAXE3  AND  ASSESSMENTS. 

Eighth.  That  it  will,  from  time  to  time,  pay  all  taxes, 
assessments  and  governmental  charges  lawfully  imposed 
upon  the  lines  of  railroad  and  other  premises  hereby  mort- 
gaged. 

REGISTRATION-BONDS  MAY  BE  REGISTERED  IN  NEW  YORK 
WITH  OR  WITHOUT  COUPONS. 

Ninth.  That  it  will,  at  its  agency  in  the  City  of  New  York, 
keep  registers  of  bonds  issued  hereunder,  which  registers  at 
all  reasonable  times  shall  be  open  to  the  inspection  of  the 
trustee.  Upm  presentation  for  such  purpose,  it  will  register 
therein  any  coupon  bonds,  and  also  all  bonds  without  coupons 
issued  under  the  provisions  hereof.  The  railway  company,  for 
the  purpose  of  making  a  list  of  the  registered  holders,  may 
close  its  books  for  the  registration  of  such  bonds,  and  for  the 
changing  of  coupon  bonds  into  registered  bonds  without 
coupons,  for  th?  period  of  ten  days  preceding  the  maturity  of 
the  several  instalments  of  semi-annual  interest.  The  regis- 
tered holder  of  any  coupon  bond  may  register  the  same  aS' 
payable  to  bearer,  in  which  case  transferability  by  delivery 
shall  be  restored,  and  thereafter  the  principal  thereof  shall  be 
payable  to  any  person  presenting  the  same.  Successive  regis- 
trations as  aforesaid  may  foe  made  from  time  to  time  as 
desired;  but  such  registration  shall  not  restrain  the  negotia- 
bility of  any  coupon  thereto  belonging,  but  every  such 
coupon  shall  continue  to  pass  by  delivery  merely. 

Any  coupon  bond  or  bonds  amounting  to  $1,0U0  or  to  any 
multiple  of  $1 ,000,  together  with  all  unmatured  coupons  there- 
to belonging,  may  be  exchanged  for  registered  bonds  without 
coupons.  In  every  such  case  the  trustees  shall  forthwith  can- 
cel the  bond  and  coupons  surrendered,  and  deliver  the  same 
to  the  railway  company.  The  interest  on  such  registered 
bonds  without  c  jupons  shall  be  paid  only  to  the  several  regis- 
tered holders  of  suoh  bonds,  or  upon  their  written  orders.  Fob 
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•Bj  traoafrr  o(  rpgUteied  bonds  without  ooupoQii  the  railway 
company,  at  ita  option,  may  make  a  charge  not  exceeding 
one  dollar  for  eacn  new  registered  bond  iasued  in  exchange 
/or  any  surrendered  bond  or  bonds. 

B0503  OKSTBOYBD  OR  MUTILATED  MAT  BE  REf  LACED. 

In  case  any  bond  iasued  hereunder  shall  become  mutilated 
or  shaM  be  destroyed,  upon  the  surrender  ol  &ay  such  muti- 
lated bond  to  the  trustee,  or  upon  the  filing  with  the  trus- 
tee of  ntisfactory  erideooe  o(  snch  destruction,  the  railway 
ooiDMkny,  in  it*  diaotetioo,  may  iaaue  and  the  trustee  may 
oertuy  upon  proper  iademniflcatioo  a  new  bond  bearing  the 
same  serial  number  in  lieu  of  the  bond  so  mutilated  or  de- 
stroyed. 

ARTICLE    THREE. 

OKTaDLT    fob    six     MOyxaS-THE    TRUSTEE     MAT     TAKE 
POS8E0eiO!t. 

FlKST.  In  caae  of  default  for  tie  momtht  in  the  payment  of 
any  interett  on  any  bond  at  any  tiaie  secured  by  this  inden- 
ture, or  by  any  prior  mortgage  recited  herein;  or  in  case  of 
default  in  the  poBCtoal  payment  of  the  prinri/vi/  of  any  bond 
•ecured  hereby  or  by  any  prior  mortgage reciitrd  herein;  or  in 
CMeof  default  for  *ix  momths  in  the  payment  of  any  lax, 
MiiMiiiiaiC  or  other  BOTWSiBental  charge  lawfully  imposed 
upon  any  p«rt  of  each  property  after  written  notice  <  hereof 
from  the  troatae  or  from  aoy  holder  of  hood*  hereby  secured; 
or  in  case  of  default  for  nx  montkt  in  the  dae  performance 
of  any  ofAer  eovcMmf  hatcin  contained,  after  written  notice 
thereof  from  the  tmataa  or  from  any  bolder  of  bv>nds  hereby 
lecurrd;  fAri*  the  inate*  may  enttr  into  all  and  singular  the 
railway  and  franohiaa*  hcrehgr  coBveyed  and  may  conduct 
the  busln««s  thereof,  eitfaar  pmooally  or  by  its  reoeirers, 
agents  or  attorneys.  Upoo  aoch  estiy  the  traatee  may  main- 
taia  and  insure  the  rolling  stock,  tool*  atd  machinery  and 
■oikar  property,  buildings,  bridges  and  structure*  in  the  same 
mABner  and  to  the  same  extent  as  is  unual  with  rail  war  com- 
panic*,  and  may  make  all  ueorsstry  •  r  proper  repairs,  better- 
ments and  improTeioenli  thereto  and  thcrcoo,  as  wtll  in 
respect  of  the  rolling  stock  or  eoalpmaot  aa  in  respect  of  the 
railways  and  appurteoaDOO*.  ana  other  aubjeot  matter  as  to  it 
may  seem  jndmoos.  And  it  may  collect  all  profits  of  the 
Mm*  and  also  the  income  from  stocks  and  bonds  pled^ad 
harennder,  and  after  dedoctiog  the  expenses  of  operating 
tald  railway*,  and  of  all  repairs,  betterments  and  improrr- 
ments  and  other  proper  charges  upon  the  said  prenxisrs,  it 
shall  apply  the  mooeye  arisiag  ae  aforesaid  as  follows: 

(1 1  In  res*  tiM  prteelval  aeasys  •(  iks  beads  barobr  tesoie^  •bsll  not 
hsTs  bseesM  das.  to  Ik*  var*eal  of  tke  ialervM  waialBlnc  In  de- 
flMHIalkee  tsvof  IbeaMteHtyef  lk*ts««alaieit|Bef  saeb  Inter- 
•si,  rataMjr  to  Ik*  Msase*  sr  paitle*  saUltsd  ■siete  wlibout 
IliMlMliiilna  II  juibiaassi 

'3)  la  sas*  Ik*  sstseival  ■easy*  ef  Ik*  said  beat**  tbalt  hare  t>f  eom* 
<ee.  ;irs^  le  Ik*  yeyieasnet  ik*  aeeread  lalsrMi  la  tb«  Ar.l«r  nf 
Ike  ■aleilM  t  <k*  iMialsssM*  af  eask  aiilb>a  taisrM  m4  lurt 
to  lb*  aayasat  q€  ike  pHmHfml  e(  Ike  beedsi  la  eT*nr  Ibsisbm 
niabi jr  t*  Ik*  »srssa*  **  eanlts  satliM  I*  seek  ear«*al  witboal 
aa7  iHsMlwlastlea  or  leiistsaes  b*tw«*a  keMsrs. 

Dnrtag  Mieh  dtfaalt  the  truetef  shall,  aubjeot  to  all  the 
prior  rigus,  superior  lien*,  hereinbefore  speeilled,  rota  on  bll 
shsreti  of  slock  pledged,  and  colUct  all  Interest  moneys  and 
diri.li-ads  maturing  or  payabis  upo  i  said  pledged  bMMs  and 
atock*. 

All  oertiacate*  of  stock  depodted  with  the  trustee  subject 
to  this  isdeolwe  shsU  stead  in  the  same  of  and  be  indorsed 
ia  blank  by  the  tail  way  eomneay,  aad  the  tftutee  shall  eans-t 
all    them    to    be    stamped    with     the    word*.     "Held    in 


tmet  by  The  Xeroeniile  Trnt  Oompaar  under  the  prorisioos 
of  a  OMCtcage  made  by  Ihe  Ceotral  of  Ocorgia  itailway  Oom- 
paar to  lae  Vercaatile  Trust  Oompany,  dated  November  1st, 
iMo.'*  Tbe  triMtee  mar  ai  aoy  time  cause  t<>  be  traosrerrel 
to  It*  own  nam*  all  or  any  stock  represented  by  any  cvrtifl- 
catee  deposited  hrrruader  or  which  may  hereafter  become 
subject  to  this  iadeature. 

DEFAULT    rOK  aiX    MOVTHa-HOLOKak  tP  *S  niR  CEXT  OP 
•OXOe  If  AT  DCCLARE  PRI.HCIPAL  VUt. 


SaooiiD.  Ia  oaae  of  default  Cor  six  m  >nth'«  ii  the  payment 
of  aay  iaterest  ou  aay  hood  hereby  secured,  then  at  the  od- 
ttai  of  the  boMeta  of  23  per  cent  in  am  unt  of  all  bonds 
bneby  around  ihea  ooislanding.  and  npoa  written  notice  to 
the  raileay  orn-panT  and  to  the  trustee,  the  principal  of  all 
bonds  hi  reby  steered,  then  outstandloB,  shall  immediately 
become  and  be  du  f  and  paTable.  Provided,  however,  that  If 
at  any  lliae  after  the  principal  of  the  said  bonds  shall  have 
bees  so  deeiared  due  and  payable  all  arrears  of  interest  upon 
allfSOh  boada shall  either  be  raid  by  ihe  rsilwsy  company 
or  beoHecoMd  oat  of  toe  m'>r'ga<ed  premi'ieii.  men  and  in 
erery  <ticb  cas 4  the  holders  of  a  majority  In  amount  of  the 
bon<l4  hereby  Mcored  then  outstanding  by  like  written  notice 
lo  the  railway  company  and  to  the  trustee,  may  waire  sue  h 
default  and  lie  obuerquenoes. 

DBPAULT   rOB   SIX    MO!f rH9-PBOPERrT  MAY  BE  »OLD. 

Tbtrd.  In  case  of  default  for  six  month*,  in  the  pay- 
ment of  any  lnt(lre«t  on  any  bond  a<cure<l  t>y  this  in- 
dentiir--.  or  i>y  snf  of  th"  pr<or  m  >rt<tg«s  recite'l  herein;  or 
In  the  ptnc tinl  f  '  the  prinrioal  of  any  boiJ  secare<l 

hereby  nr  by  any  1  prior  mortgage;  or  In  the  payment 

of  any  lax,  aeMssaieut  or  other  gorernmeoial   churice  law- 
fully'impoaed  or  leeltd  npoa  aey  part  of  sack  railway*,  prop 

dpfef*'*  .  -        .  - 


•rtT  an 
written  non 
Jiaat  herein 


f  the  Income  and  profits  thereof,  after 
the  due  oNT^anco  of  any  other  core  * 
H.  after  written  mtic.  then  — 


fa)  the  trustee  mar  sell  to  the  hii^besc  aad  bes:  bid  ler.  in 
one  lot  and  as  an  entirety,  all  ajiJ  aint^ultr  tae  inarigii^ed 
premises,  railroads,  leasehold',  bands  and  stocks,  righte, 
franchises  and  interesto,  lands  and  appurtenances,  at  public 
auction  in  the  City  of  Savannah,  or  at  such  other  place  ou 
the  railroads  hereby  mortgaged,  at  such  time  anl  upoi  such 
terms,  as  may  bs  specified  in  the  notice  of  sale. 

(hj  the  trustee,  in  its  discretion,  may,  and  upon  the  writ- 
ten request  of  the  holders  of  25  per  cent  in  amount  of  the 
bonds  hereby  secured  then  outstanding  and  upon  proper  in- 
demnity shdll,  proceed  to  enforce  the  rights  of  holders  under 
this  indenture  by  a  buit  in  equity  or  at  law,  whether  for  the 
specific  performance  of  any  covenant  or  agreement  contained 
herein,  or  for  the  foreclosure  of  this  indenture,  or  for  the  en- 
forcement of  any  other  appropriate  legal  or  equitable  remedy 
as  the  trtistee  being  advised  by  counsel  learned  in  the  law 
shall  deem  most  efftCEual  to  protect  its  rights  hereunder. 

No' ice  of  anT  sale  shall  be  published  once  a  week  for  six 
soooeseiTe  weeks  in  one  newspaper  published  ia  each  of  the 
ciiiee  of  Sarannah  and  .Atlanta.  0«orgia.  and  Birmingham 
and  Montgomery,  Alabama,  and  New  York,  N.  Y.  In  case  of 
any  sale  or  sales  by  virtue  of  any  provision  of  this  indenture, 
the  whole  of  the  principal  sum  hereby  secured,  if  not  previ- 
ously declared  due,  shall  at  once  become  due  and  payable. 

Fourth.  Any  sale  completed  by  virtue  of  this  indenture 
shall  be  a  perpetual  bar  both  at  law  and  in  equity  against  the 
railway  company,  it*  successors  and  assigns. 

FlPTB.  The  trustee  may,  from  time  to  time,  adjourn  any 
sale  to  be  made  by  it  under  the  provisions  of  this  indenture. 

Sixth.  The  receipt  of  the  triutees  shall  be  a  sufficient  dis- 
chaise  to  the  purchasers  of  the  property  for  the  purchase 
money,  and  no  such  purchasers  sha'l  be  bound  to  see  to  the 
application  of  such  purchase  money. 

PROCEEDS    OP    BALE— now    TO    BE     APPLIED. 

Sevcxtu.  The  proceeds  of  any  fale  under  any  provision  of 
this  indenture  %hall  be  applied  as  follows: 
nrit  To  tb*  parmaal  ot  the  eoslt  of  •oeb  sale,  laoladlng  a  rewoD- 
•uoa  to  tbe  mute*,  ot  sll  expeoM*  In  mamtctiiK  aoi 


laalatalaiait  iks  property,  aod  o(  all  taxr«. 
te  rihe  H*e  of  ikes*  pr*««ats.  *zcep«  aor  laze*,  eu 
■efertar  Ilea*  SDb|eet  to  wbi«b  saek  sal**  tbaU  have  I 
isteaSL  Te  tk*  aeyoMat  of  th*  wbol*  amoont  thea  < 
MB  Ik*  boeds  Wrsbr  seeared  for  prloclpal  so-l  li 


imeou  or  Hen*  prior 

••••«iii«nt<  or  otber 

ive  beao  nuwis. 

I  owlac  or  unpall 

■MB  Ik*  boeds  Bsrsbr  seeared  for  prloclpal  so'l  Interest,  tofsiher 

•nk  lat****l  ae  ovarnoe  laatslmeats  at  Interest,  »n4  la  OSM  snob 

■ball  b*  laaalBeleai  to  par  la  full  Iba  whols  siaoant  so  do* 


pteeiiias 
aadeop' 


_  ■DP'M  UDOO  tb*  lAld  boa.la,  tbso  |a  tba  ptymeut  of  aueb  prloot- 
pel  and  lalaeMi,  witbual  pretereaea  or  priority  of  prtoolpal  ovar 
lataresi.  or  of  latarMt  over  prtaelpai.  or  at  sajr  iast«lm«al  of  lotarsst 
ovsr  any  ollMr  laslalmenl  ot  lalareat.  ratsblr.  to  tho  ascrecata  of 
•oak  prlaelpal  sad  tko  aeomsd  and  aopald  loieleet. 

thtr^.  Te  lb*  paymenl  ot  tb*  sarpla*.  It  soy.  to  tbe  ratlwsv  oon- 
pear,  II*  laeesssofs  or  saslgss,  or  to  wbo«soet«r  aar  b*  lawfullr  *o- 
iltlM  to  rseetv*  tk*  same. 

RIOBT    TO    DEMAilD    rORBCLOSURE,    ETC..    RESERVED    TO 
AT  LBAir  ti    PgR  OBtr  IN'  IVTRilRiT  OP  80X09- 
OTBRB    PROVIfllOn. 

EianTR.  No  holder  of  any  bond  or  coupon  hsfeby  securel 
shall  have  any  right  to  institute  any  suit  for  the  forecl<)sure 
of  this  indenture,  or  for  the  appointment  of  a  receiver,  or 
for  aoy  other  remedy  hereunder,  without  first  giving  to  the 
trustee  written  notice  of  tti'  '  -'irit  default  hts  occurred 
aad  oimtinued  as  bereinbefu-'  i.  nor  unlesi  also  the 

holders  of  ^  per  cent  in  am  >;. ..  ^.  :ua  bonds  then  outstand- 
ing shall  have  made  written  requeet  of  the  truitee  and  shall 
have  afrorde<|  to  it  reasonable  opportaaity  to  ao',  nor  unless 
they  shall  have  offered  to  the  trustee  adeuuate  indemnity 
against  the  expenses  to  be  incarred  therein;  it  being  un- 
derstood that  no  bolder*  of  bonds  or  coupons  shall  have  any 
right  in  any  manner  whatever  to  dixturb  the  lien  of  this  in- 
deutnre  by  their  action,  or  to  enforce  any  right  hereunder, 
except  in  the  manner  herein  privide<1.  but' th  It  all  proceed- 
ings at  law  or  in  eqnitv  shall  be  instituted,  had  and  main- 
tafaied  for  the  equal  benefit  of  all  holders  of  such  outstanding 
bonds  and  coupons. 

Except  as  herein  expressly  provided  to  the  cootrarr,  no 
remedy  herein  conferred  b  intended  to  be  exclusive  of  aoy 
other  remedy,  but  shall  be  cumulative  and  shall  be  in  addition 
to  every  other  r-  medy  existing  at  laworine<]uity  or  by  g'.atule. 

Nl.vTR.  The  personal  property  and  chattels  hereby  con- 
veyml,  or  ■nsroded  so  to  be,  shall  be  real  estate  for  a'l  the  pur> 
Doeea  of  this  indenture. 

MAJORtTY  OP  BOWDS  MAT  DIRECT  FORKCLOSURE  PROCEED 

IMOe. 

TBim.  Uoon  proper  Indemnity  to  the  trustee,  the  holders 
of  a  majority  in  amount  of  the  outstanding  bond*  hereby  se- 
cured shall  have  the  riicht  to  direct  all  proceedings  for  any 
sale  of  tbe  premiss  hereby  conveyed  or  for  tbe  foreclosure  of 
this  indenture,  or  for  the  appointment  of  a  receiver,  or  any 
other  proceedings  hereunder,  and  to  instruct  the  trustee  to 
instiinv.  continue  or  discontinue  any  proceedings  hereunder. 

BOXD8  AKD  COUPUXB    MAY    BE  08B0  IS  PAYMBNT  OP 
PURCHASE  MONEY. 

ELtTB.NTii.  In  case  of  aoy  sale  hert-uader.  puichasers  ii 
making  setilemeot  shall  be  entitled  to  turn  in  any  bjnds  aad 
any  matured  and  unpaid  coupons  hereby  secured,  estimating 
the  value  of  such  bondi  and  cou|>oas  for  that  purpose  at  the 
sum  payable  out  of  the  net  proceed'i  of  suoh  sale  to  th^  hold- 
ers of  such  bonds  and  coupons  as  their  ratable  share  of  such 
net  proc*  cdi>.  after  allowing  for  the  proportion  of  the  tutal 
payment  n  quired  to  b?  macle  in  cash  for  tti«  cost  and  ex- 
oensi  s  of  the  sale  or  otherwise.  At  such  sale  any  or  all  of  the 
bondholders  may  bid  for  and  purchase  such  property,  and 
apon  co-ni'lianoe  with  the  terms  of  sale  may  hold  and  retain, 
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«,d  d»pt*  of.  tuoh  prop*r.y  without  further  accountability 

Ottt*tor-  • 

ACT.  or    BOBDHOLDEBf,  TO^BK^  ACTHENTICATEiy-OTHEB 

TwnJTH.  All«cl.of»nyh<.1.1ew  of  IjondH  hfrtby  « cured 
Mi;Sr««i'i''K  °r  affectioKany  rights  or  remedy  of  the 
b«5hoWer.ihalll*authenticaU.d  by  an  >"'"»""«°'  f, '°- 
Mram«i>l>.  'n  wriUnir.  aigned  b»  the  pereons  a*«ent.nK  th-  reto. 

Tmtnasnu.  Upon  commencvm.-nt  of  any  judicial  pro- 
oJaiBBrtoiDforoT any  riK>.t  un.l-r  thi".  indenture.  th«  tru8- 
SJa  .Si  *e.oUrie,l'.o  exercim.  the  richt  of  ^n try  herein 
SbT*^.  wrt  "  ">»""  "'  ri.ht  the  trustee  ahall  he  en- 
tSrd  to  tb«  app..intraent  of  a  r-ceiver  or  receivers  of  he 
pmniaM  hwhy  niort<a«ed,  with  such  powers  as  the  Court 
maWof  auch  appoint ment  shall  confer.  i,„M„r  „f 

rowTKirrH.  No  delay  of  the  trustee  or  of  «"J  bolder  o 
bBDda  to  ei»rcla»>  any  right  arisiog  from  any  default  shaJi 
Impair  any  such  right. 

COM  PAKY  MAY80RRK.NDBR  POSSESSION  PRIOR  TO  DEFAULT. 
FUTUNTII.  The  railway  company  at  ary  time  here- 
after hetoT*  full  payment  of  the  Ixjnds  secured  hereby,  ana 
wb«.nHver  it  shall  deem  it  eii>e.1ient  for  the  better  security  of 
»uch  twnds.  altliouKh  there  may  then  be  co  default  enti'lii  g 
the  truatee  lo  enter  into  iKisse.isioD.  may  surrei  d-r  and  de- 
Urer  to  the  Uoatee  full  possession  of  the  whole  or  any  part 
of  the  property  hereby  conveyed  for  any  period,  fixed  or 
iadeBaite. 

A5D  RKOBIVE  DIVIDE.VD8  OS  STOCKS,  ETC.,  OWNED, 
8iXTEE!rrn.  Until  default  the  railway  company  shall  be 
entitled  to  receive  all  interest  payable  and  dividends  declared 
In  reapect  of  any  bond-t  or  stocks  transferred  to  the  trustee 
aa  collateral  aecurity  for  the  payment  of  the  bonds  issued 
hereunder, 

PBOPERTT  TO  BE  SOLD  AS  AN  ENTIRETY. 

SETEKTEEinH.  In  the  event  of  any  sale,  pursuant  to  any 
proriaion  hereof,  the  whole  of  the  property  shall  be  sold  in 
one  p»9»l  and  aa  an  entirety,  including  all  the  rights,  titles. 
eatates,  railroads,  equipment,  franchises,  leases,  leasehold 
interests,  contracts,  stocks,  bonds  and  other  real  and  personal 
i>roperty  of  every  name  and  nature  ;  and  this  provision  shall 
bind  the  parlies  hereto  and  each  and  every  of  the  holders  of 
the  bonds  and  coupons  hereby  secured  or  intended  so  to  be. 
BIQHT  TO  VOTE  ON  STOCKS  PLEDGED. 

ElOHTEEKTH.  Until  default  the  railway  company  shall 
have  the  rinht  to  vote  upon  all  shares  of  stock  pledged  here- 
under and  receive  all  dividends  thereon,  for  all  purposes  not 
inconsistent  with  the  purposes  of  this  indenture. 


COMPANIES    WHOSE    8ECCRITIE8    ARE    PLEDSED    MAY    BE 
CONSOLIDATED. 

NiSETEKSTM.  No  assienment  of  any  shares  of  stock  depts- 
ited  hereunder  shall  prevent  the  consolidation  or  merger  of 
anyone  or  more  of  i>aid  companies  with,  or  its  sale  to,  the 
railway  company  or  other  party,  upon  such  terms  as  shall 
be  app'roved  by  the  tius  ee,  or  by  the  holders  of  a  majority 
in  interest  of  the  bonds  secured  by  this  indenture.  In  the 
event  of  the  consolidation  or  merger,  ihis  indenture  imme- 
diately shall  become  a  lien  upon  the  property  of  the  company 
so  cooaolidated,  and  the  holders  of  the  bonds  hereby  secured 
•ball  always  have  as  full  a  lien  upon  such  property  as  that 
herein  created  by  the  pledge  of  the  stock  and  bonds  of  such 
constituent  companies  to  the  trustee  hereunder. 

Neither  shall  the  assignment  hereunder  of  any  capital  stock 
prevent  the  consolidation  or  merger  of  any  such  companies 
with  each  other  upon  such  terms  as  shall  be  approved  by  the 
trustee  or  by  the  holders  of  a  ms  jority  in  amount  of  the  bt  nds 
secured  by  this  indenture.  And  the  portion  of  the  capital 
■took  of  any  such  cons'lidating  or  merging  company  issued 
in  lieu  of  ary  stock  prtviously  pledg<  d  hereunder  shall  be  de- 
po*it(d  with  the  trustee  and  shall  always  bear  to  the  total 
capital  nU..ok  a  proportionate  relation  at  least  as  high  as  that 
borne  by  such  pieviously  pledgtd  stock  to  the  total  capital 
•took  of  such  constituent  companies. 

rORECLOeURE  SALE  HEREUNDER  TO  BE  SUBJECT  TO  PRIOR 
MORTGAGES. 

Twentieth.  Any  sale  pursuant  to  any  proyision  hereof  or 
otherwise  shall  be  made  subject  to  the  prior  o.ortgages  here- 
inbefore mentioned. 

HOLDERS  OP  FOURFIPTUS  THB   BO.VD8    MAY    DIRECT  THE 
TRUSTEE  TO  FURCIIA8E  THE  PROPERTY. 

TWKNTY  FIRST.  Registered  holders  of  four-fifths  in  imoant 
of  all  the  (lUtaianding  bond*  ia  their  discretion  may 
direct  the  trmiee,  at  any  sale  hereunder,  to  purchase 
the  mortgaged  premi««B  for  the  benefit  of  all  the  bondi  hereby 
securtd.  In  settling  for  the  purchase  price  of  the  property  so 
purchased,  the  trustee  shall  have  jx)wer  to  receipt  for  the  en- 
tire amount  nf  the  procetds  applioible  to  the  payment  of  all 
such  outstanding  h<mA^  and  th«  interest  thereon,  and  no  bond- 
holder shall  have  any  claim  to  any  portion  of  tlie  proceeds  of 
the  property  sold,  or  any  interest  in  such  nurchase,  other  than 
for  his  proportionate  share  of  the  proceeds  of  such  purchased 
premiitea  as  represented  in  a  tew  corporation  to  be  formed. 
under  the  direction  of  the  trustee,  for  the  benefit  of  all  hold- 
ers of  bondd  hereby  secured. 

FORMATION  OF  NEW  COMPANY. 
Pursuant  to  such   direction   in   writing  of  such  registered 
noldersoffouryl/fha  in  amount  of  the   bonds  then  outstand- 
.  the  truit«e  shall  transfer  the  property  so  purchased  to  a 


new  corporation  (which  shall  be  organized  upon  such  terms 
as  shall  be  so  directed  by  such  registered  holders  of  four- 
fiflhs  in  amount  of  said  bonds),  in  consideration  of  the  issue 
of  Its  stock,  bonds  or  debentures,  and  shall  distribute  said 
stock,  bonds  or  debentures,  according  to  any  plan  of  reorg- 
anization agreed  to  bv  such  registered  holders  of  four-hfths 
in  amount  of  the  bonds  then  outstanding,  or  shall  make  dis- 
position of  the  property  purchased,  in  such  manner  as 
directed  by  such  registered  holders.  ,.  ,  „ 

Provided,  however,  that  in  case  of  any  such  purchase  all 
holders  of  bonds  and  c<.uponB  shall  share  raiat.ly  in  such 
purcnase  according  to  the  amounts  severally  due  them  rts- 

pectively.  ^     li-     x 

It  is  understood,  however,  that  it  is  not  obligatory  upon 
the  registered  holders  of  four-fifths  in  amount  of  said  bonds 
to  direct  the  trustee  as  aforesaid,  or  to  purchase  said  property 
on  behalf  of  ihe  holders  of  all  the  outstanding  bonds,  it  being 
agreed  that  any  purchase  may  be  made  by  or  in  behalf  of 
bondholders  for  their  sole  benefit  free  from  the  claims  of 
othtr  bondholdtrs  and  shall  be  deemed  so  to  have  been  made, 
unless  expressly  made  by  the  trustee  upon  such  an  express 
direction. 

REORGANIZATION  WITHOUT  FORECLOSURE-FOUR  FIFTHS 
OF  THE  BONDS  MAY  AUTHORIZE  THE  CREATION 
OF  PRIOR  LIENS. 
TWKNTY-SKCOND.  In  case  of  anv  default  as  aforesaid,  if  in 
order  to  preserve  the  franchises  of  the  railway  company  and 
to  avoid  foreclosure  sale,  any  plan  of  reorgatizatinn  shall  be 
proposed  with  provisions  for  the  modification  of  this  mort- 
gage so  far  as  to  authorize  the  creation  of  new  liens  superior 
to  the  lien  hereof;  then  and  in  every  such  case  registered 
holders  of  four-fifths  in  amount  of  all  outstanding  bonds 
hereby  secured  by  writing  mav  direct  the  trustee  in  behalf 
of  all  the  holders  of  all  bonds  issued  hereunder  to  acquiesce 
in  such  provisions  of  such  plan.  But  no  bond  hereby  se- 
cured shall  be  changed  as  to  amount  of  principal  or  rate  or 
dates  of  payment  of  interest. 

ARTICLE    FOUR. 

PROPERTY  NO  LONGER  INEEDED  MAT  BE  RELEASED  FROM 
LIEN  HEREOF 

Prior  to  default  as  aforesaid  the  trustees  may,  upon  request 
of  the  railway  company,  release  from  the  lien  of  this  inden- 
ture any  premises  acquired  for  stations  or  for  other  uses  not 
count  cted  with  the  maintenance  or  operation  of  the  lines  of 
railway,  or  any  premises  which  may  have  been  acquired  for 
the  supply  of  gravel,  fuel  and  other  materials;  provided  that 
such  premises  shall  no  longer  be  requisite  for  the  purposes  for 
which  the  same  shall  have  been  so  acquired.  And  likewise 
it  may  release  any  parts  of  the  line  of  track,  or  of  the  depot 
grounds,  or  accommodations  connected  therewith,  which  may 
have  been  thrown  out  of  use  by  reason  of  the  straightening 
of  the  lines  of  railway.  But  the  power  of  release  is  to  be  ex- 
ercised only  in  case  the  railway  company  shall  sell  the  prop- 
erty so  to  be  released.  The  proceeds  of  sale  shall  be  invested 
in  the  purchase  of  other  property,  real  or  personal,  which 
shall  be  conveyed  in  trust  by  the  railway  company  to  the 
trustee,  subject  to  all  the  trusts  hereby  declared,  or  in  the 
purchase  of  bonds  hereby  secured  (which  bonds  shall  forth- 
with be  canceled  and  delivered  to  the  trustee);  or  in  better- 
ments or  improvements,  or  in  some  other  way,  to  the  benefit 
of  the  mortgaged  premises  and  satisfaction  of  the  trustee. 


ARTICLE    FIVE. 

TRACKAGE  CONTRACTS   MAY  BE   MODIFIED  WITH  CONSENT 
OF  TRUSTEE. 

In  case  it  shall  become  necessary  for  the  railway  company 
to  make  changes  in,  or  substitutions  of,  any  trackage  con- 
tract?, the  railway  company,  with  the  written  consent  of  the 
trustee,  may  make  any  such  changes  or  substitutions,  and 
may  make  all  such  instruments  in  writing  as  may  be  proper 
and  necessary  to  carry  out  the  same.  Such  modified  or  sub- 
stituted trackage  contracts  shall  forthwith  become  subject  Xa 
the  terms  of  this  indenture. 

ARTICLE   SIX. 
LIABILITY    OF    TRUSTEE. 
The  trustee  shall  not  be  answerable  for  the  default  or   mis- 
conduct of  any  agent  or  attorney  appointed  by  it  if  selected 
with  reasonable  care  ;    or  for  anything  whatever,  in  connec- 
tion with  this  trust,  except  misconduct  or  gross  negligence. 

TRUSTEE     MAY    BE     REMOVED     BY    HOLDERS    OF     THREE 
FOURTHS  OF  THE  BONDS— NEW   TRUSTEE  MAY  BE  AP- 
POINTED   BY    A    MAJORITY    INTERE3  f. 

The  trustee  may  be  removed  at  any  time  by  an  instrument 
in  writing  under  the  hands  and  seals  of  three-quarters  in 
amount  of  the  holders  of  the  outstanding  bunds.  In  case  a 
Trustee  shall  die,  or  shall  resign  or  be  removed  as  herein  pro- 
vided, a  majority  in  amount  of  holders  of  the  bonds  then 
outstanding  hereunder  shall  have  the  right  by  instrument  in 
writing  to  appoint  a  new  trustee  to  fill  such  vacancy.  Until 
an  appointment  be  so  made,  the  board  of  directors  of  the 
railway  company  may  appoint  a  new  trustee  to  fill 
tuch  vacancy  for  the  time  being.  Should  any  vacancy 
be  filled  by  the  railway  company  under  the  foregoing  pro- 
vision it  shall  be  competent  for  any  Judge  of  the  United 
States  for  the  Fifth  Circuit,  or  for  any  State  Court  of  compe- 
tent jurisdiction,  upon  the  application  of  a  majority  in 
amount  of  the  bondholders,  to  annul  such  appointment,  and 
to  appoint  aa  trustee  the  nominee  of  such  majority. 
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'ijhc  Commercial  3^1  mes. 

COMMERCIAL     EPITOME. 

Fbidat  Niqrt.  November  15, 1895. 

General  timde  oonditlons  are  somewhAt  alow.  Jobbers  re- 
port a  fair  distribution  of  seasonable  eooda,  but  the  attention 
given  bulk  parc<>ls  of  stock  at  first  hand  is  disappointing,  and 
in  some  instances  holders  exhibit  a  desire  to  realize  in  order 
to  settle  acoouots  before  cloee  of  year.  The  unsettlrd  rates  of 
exchange  hare  served  a*  an  influence  to  curtail  operations  in 
staple  articles  of  exp>)rt  and  import.  Speculaiion  in  leading 
Uoea  of  merchandise  wai  moderate,  with  general  tendency 
toward  li<}uidation.  A  few  secttoos  report  slight  disappoint- 
ment in  yield  ot  com.  rh«  movement  of  wheat  is  delayed 
by  scarcity  of  cars.  A  fall  of  rain  over  a  »ide  expani^e  of 
wbeat-«i>wn  area  has  created  a  more  ct-e.*rful  frflioK  in  re- 
gard to  crop  prospects.  It  isoflBeiallyanno«u>c<>d  that  at  noon 
on  December  S  the  State  canals  will  be  closed  for  the  season. 

The  demand  for  lard  on  the  spot  has  been  moderaiely  ac- 
tive, bat  price*  bare  weakened  ^liKhtly  under  free  ufffrings 
proosptetl  by  lance  receipts  of  swine  »t  primary  points,  closing 
at  5-85c.  for  prime  Wcelera,  5  80c.  for  prime  City  an<1  0  2*>c 
for  refined  fur  the  Cooliaonc.  I'be  loosl  niark<'C  for  l;ir<l 
fatores  has  been  neglected,  and  nominal  prices  hare  li-'<-ri 
lowered  sHghMy  in  reeponse  to  weaker  advw  s  from  ilu- 
West,  cloeiDg  dulL 

DAiLv  Qunmw»  raioaa  or  labd  rtrraaas. 

«ai         Mom       ISm*.       Wtd.     favrs.       P*%. 
t.jr»:iJ>«T. a.    S-W       5-90       »-M       S-M       S-90       S-M 

)-    r   pt^rk  there  baa  been  only  a  rerr  limited  inquirv,  but 
urictM  were  quoted  unchanged  and  ateadr,  cloatng  at  f8  75<9 
|10  formeas.  |ll  for  family  and  |I0  Vl4tl3  30  for  ah>rt 
dear.    Cat  meals  have  been  quiet,   but  fairly  steady,  cloe- 
ias   at   Mi(gte.    for    pickled    nellies.    lS<i'U    lb*,    average, 
S^9^  for    piekted  sboaUrts  and    S^mMe.  for  pirkle<i 
hams.     Beef  baa  been  qaiet  bat  steady,  ckxing  at  |7  .V)«r 
f8  for  extra  mess,  18^10  for  packet.  $|0  S0@|13  00  for  fam 
ily  and  |17(9$i9  for  extra  India  mess.     Beef  bams  have  been 
steady  at  914  50^13     Tkliow  has  beeo'qaiet  and  onchanged, 
doatng  at  4t^c.    Olco-stearine  hae  been  quiet  and  eaar.  r\— 
iBf  at  i%c.    Lard  steariae  hae  been  doll,  olosiag  at  (m,''»<: 
Ootlos  SMd  oil  has  farther  advanced.  oloeinK  firm  at  M'" 
for  prima  erode  and  S8#90e.  for  prime  yellow.    Butur  t\i-^ 
been  moderately  active  for  obvfce  stock  and  steady.  o|o.>ini; 
at  U(i33c.  for  creamery.    Cheiee  has  been  quiet  bir 
closing  at  7t^(9llo.  for  Stale  ftetorr,  fall  erram.    Ft 
were  in  fair  de«aad  and  Broi,  olaau(  at  tt^tt^o.  fur  wmn^- 
Westem.  I 

Coffee  found  moderate  aad  invgoUr  demaml  with  ttatnily  \ 
aaiaar  tone  prevailing.    Rio  qaoled  a'  r  No.  7.  good 

Cucau  at  18V^oi«>>i(c.  and  aiandaitl   ,  '  tva  M^^TTo. 

Oontraets  for  lutare  deltvary  bavebeca  h«udled  freely,  but- 
in  general  the  tendeacy  waa  to  Hqnidata  holdings.  The  close 
is  dull  but  steady. 

The  following  ware  the  8nal  atkiog  prioaa : 

■ov „ ti-Ua.  I  reb t4-Ma. , ICar U».%e 

Dsa>..«K..    ....14-aoa.    Marea......  ..t4-00ab   Jbim. U-S'te 

Mm 14-aSa.lApcU — _  ....U-Ma.  I  Jair 13-o%a- 

R«w  sugars  have  been  offerpd  with  greater  f ree<l'im  st  form- 
er rales  but  «ere  readily  taken,  and   toward  thw  cIom  hold- 
ers were  leas  di- posed  Io  sell.    CenirifuK«l  quoted  at  8i{c   r 
M-dtg.  lest  and  Masootrado  at  .Ic.  for  W-deg.  teat    Bel) 
Migan  sold  slowly,  oioelog  weak;  graoalatad  qaotcd  at  i  ,  . 
Mnlisses  dull,  with  M;.  extreme  for  domeatic 

For  K<miucky  tohaoco  iher*  Has  been  a  fairly  good  demand 
from  Con  tinenial  Borope  and  Hales  were  made  of  aboataoo  hbil' 
at  fall  valoes.    Tba  demand  from  tne  home  trade  was  alo  v. 
Seed  leaf  lobacoo  haa  been   in  better  demand  and  tieaW. 
Salsa  for  the  week  wer*  9.0M  oases,  inclallng  400  o«»>*  i  mm 
onp,  New  Rng    Havanaseed,  lO^IBo  ;  ISOowe*  i»>'>    -  ; 
New  Eog.  Havana  ssed.  799c:  SO  cases  18W  atop.  N 
Uavaaa  seed,  lAf^SSe.;  800  case*  18M  crop.  ^Mnaylva'    . 
leaf.  I191fc.:  100  eases  1888  crop.  Ponnaylvania  seed  l.«f.  »4 
10c.:  100  oases  18M  crop,  Peno.   Havana  seed.  lOr^ISc:  100 
oasfs   I08i  «rof.PMn.    Havana   seed  ll^e  ;  lOOoam^  1894 
crop,    WbooMlB    Havana,    4<f(k;.;     130  case*     1898    crop, 
Wisoooaln    Havana.  4^ol;  100  oaaes    1888  crop.  Ziramera. 
ll^c:   100   cMrs   18»t    cmp,  ZioUMCs.   llOISc;  100  castM  i 
1894  crop.  8UI*  Havana.  89t8o..    and    ISO   cases   sundries, 
S<ai8c.:  also  «.00n  bales  Havana,  88c.<a«l  03,  and  880  bales  j 
Samai  ra,  48o.#|S,  In  bond. 

There  has  been  very  little  Interest  shown  in  the  market  for 
Strait*  tin  and  prices  have  made  no  changes  of  importance, 
closing  at  U-08c.  Ingot  copper  haa  been  quiet  bat  fairly 
stead r.  r Inning  at  II  4Uj|ll'4.V.  f,>r  Lake.  Load  haa  been 
weaker,  but  Ibe  cloee  waa  steady  at  SlS^lT^c.  for 
domestic,  tipelter  has  aJao  t^clioed.  and  th>«  close  whs  easy 
at  8-^08^700.  fnr  doowetic  Pic  iron  has  been  moderately 
active  and  airady,ek>alng  at  $18014 '>    '  -Mic. 

R«fined  petroleum  hae  advaiiocd  ■!  '^ing  at  S'CV:. 

in  bhis  ,  Oc.  In  bulk  and  9c.  in  caw*;  'lun"  in  bbia  has 
been  nominal :  naphtha  unchanged  at  8'Ue.  i 'rude  certificates 
have  also  ad vtnofd,  cloaiog  at  |l  03  bid.  Spirits  turpMOtinn 
basbeeo  doll  and  uncban^e'i,  clj«io<  at  98^06^0.  Risina 
have  b>'ea  Arm  but  onict,  cl<jaing  at  |l  7041  7S  for  common 
Ud  good  strained.  Wool  haa  been  qaiet  bat  steady.  Hops 
have  bees  leas  active  bat  steadily  held. 


I  COTTON. 

Friday  Nioht,  November  15,  1895. 

'  The  Movement  of  the  Obdp,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  gpiven  below.  For  the  week  euding 
this  eveuing  the  total  receipts  have  reached  239,740  balse, 
against  197.U31  biiles  last  week  and  3ol,()87  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1805, 
3,048,.'>88  bales,  apiiiLst  3,(>31,!^.')4  biiles  for  the  same  period  of 
1804,  showing  a  decrease  since  Sept.  1,  1^93,  of  Q-'a.^ibO  bales. 


Qatveaton 

Texas  Cltr.  Ao 
NewOrleaaa.. 

Sf.iDUe 

Florid* 

8>vaanah , 

Bmaaw'k.Ae. 
Ouirlaaioo.. 

^  Boyal,  Ac 
WImlBKtan.... 

Waah'toB,  4«. 
N irfolk 

Waatl*otB»... 

«*ponH.,4«. 
Maw  York...... 

I<  Mton 

KtlUaora .. 

PHIadaiph'aAe 


Sat,       JTOM.   I    T»u$.       Wed.     nun.      tri.    \   Total. 


6,833     9,439     S,315     6,108     6,662 


7,035  12,139 

1,179  1,160 

-...I      1 

4^7  3,457 

I    ' 

1334  4,378 

1,371  1,633 


3.374     3,363 
1.741     2.585 


913 

S44' 


600 
554 


370 


18,473 
949 

6.530 

1.374 

1,490 

3.816 
2349 

442 
119 


12,739 
1.555 

3.896 

2,083 

1.218 

1,431 
1,302 

1,801 
67 


9,292 
453 

4.108 

947 

919 

1.251 
1,496 

106 
403 

31 


4,789 
4,392 

12,370 
1,052 
4,037 
4,845 
8,849 
3,494 

14,509 

1,223 

35 

1,4S2 

1,865 

1,157 

368 

1,234 

1347 

404 


37,706 
4,393 

72348 

6,647 

4,037 

27,373 

8,849 

13.100 

14,509 

7,753 

25 

11.487 

11,174 

1,157 

974 

5.346 

1,»47 

1,335 


Teflathla  weak  96.960  39.017  39.843  33.100  35.667  66.512  230,749 

Hie  following  shows  the  week's  total  receipts,  the  totAl  since 
Sept.  1,  1896,  and  the  stock  to  night,  compared  with  I  at  year. 

M,^^  ~'1995.  "  18.4. 

JTaai  IS. 


ruf 

rsa*. 


1,  1895 


rau 

Wmk. 


I  1, 1894. 


1896 


1894 


GalvaslOB 
Tax.CI«r.  i 
.vaw 
MoMle.  ..... 

PotMa  .  ... 

.VADDall    .. 

-  «lok.a« 

'  isrlaaioa . . 
HRoyaUks. 

V?  Imtartea..! 
WsMi'n.  As, 

.Norfolk 

Waat  Point 
M'»'tN.,4a 

IfawTerk 

Bostea 

Btittmo.* 

Plli»l*l  .4 


37.796 
4399 

79348 

0,647, 

4.087 

37373 

8,849 

18.100 

14.509 

7,753 

96 

11.487 

11,174 

1,157 

974 


411.321 
37,679 

644.156 
76,690 
11.334 

353.897 
46.317 

141,058 

33370 

88300 

348 

101,434 
61,616 


1>47 
1335 


88396 

7.403 

14363 


86.427 
4.908 

199303 

10.070 

731 

40.465 

3,964 

99.107 

9396 
34 

37317 

31.361 

8348 

3.733 


715,793 
38.043 

990.099 
80,071 
11.994 

483,076 
51,935 

199,438 


4.189 


197,448 

381 

163369 

106,010 

11,003 

10336 

66 

84.670 

<&.949 


136,763  326,398 

7,300  

946.417  347.648 

30.919  22,375 

97,966  150,738 

8,347  10.393 

66,747  73,484 

91304  383^ 


89,114 

13,.3U3 

3,180 

174^66 

igooo 

18.910 
11,755 


46335 

38,1.57 
7,189 
83347 
18.000 
36388 
8,844 


TVltals. 330.749  2.018,588  371.463  3.031 .8.VI     000.396  1,002,493 


In  order  that  com 

Miton  may  be  made  with  other  years,  w« 

give  baloir  the  totals  at  leading  porta 

for  six  seaaons. 

■fmHiet 

teas    : 

19«4.    1 

18M.    J 
64.790 

i8«a    • 

65.538 

1891 
66,046 

MM 

aa>va8ra.4a. 

13.1S8 

iKi.ina 

31,086 

■'^wortaaa* 

73348 

U2.8a3 

82318 

66.091 

134.510 

82,154 

-'• 

0.647 

10,070 

H,06« 

8.223 

9.1187 

11340 

-.    tnaaa. .. 

37..T73 

40.405 

50,130 

30.355 

3^.270 

.'M,666 

(niaf(aa,*a 

•27,fW9 

93,107 

»7,373 

30,548 

31,631 

16,953 

Wjailoa,** 

7.778 

0.030 

lt,161 

16,287 

9,360 

7,718 

!« •rfolk     ... 

lI.tS7 

37,347 

27,3S3 

l.V44g 

39(130 

33,341 

«r.  Po«nU*e 

12.3:n 

33,.t20 

10.101 

16,206 

15,466 

18,108 

lllntkara  .. 

31388 

15.476 

31.066 

21,100 

20,804 

36,668 

Tocuiawa. 

339.719 

T71.44S 

300,571 

262.7«« 

333,714 

206,OU 

aioaa>opt.  1  201 


.864  9408.713  3341,457  3169361  9646,161 


for  tne  week  ending  this  eveuing  reach  a  total 
of  108,8Mndk.  of  which  81,830  were  to  Oreat  Britain.  17,887 
to  ItaMtfTlbd  S0,70A  to  tha  rest  of  the  Continent,  Below  are 
the  axportafor  the  week  and  sinoe  September  1,  1886. 


Oalvaalon.. 


Now  OllMIH.. 

MoblUaPaa. 
Bavaimaa 


CkarlaWoo' 


.HiKfalfc..... 
Waat  Pomt. 
Spt  »••».  so 
■Hwm  Tork.. 


Pbllailalp'a3« 

Total 
Total,  law, 


MlkMlH  Jf 


aHI*« 

18.^ 
I.MO 

lo.aai 

*390 


ii,asi 
7,asi 
a,<4s 

sT.c 


IU.-0i 


ll,SW 


Oaw,     ToUl 
ITmk 


at* 

Utt 

to,asi 
«a* 

I0,S01 

t.ioo 

18  •• 
«,tTB 


U.I 


M.ats 
i.itt 

U.OM 

i.un 
lasoi 

•,Sl>9 
U.&OP 
4.S:b 


«s,t«a 

7,711 
t.7t7 


Mvai  StvC  I.  caa  l«  -Vav.  IS   IB  S 


Ut;SI0 

1,M<I 
l<t,lli 
11,0' 4 
17  0  « 
ia,7dl> 
t7,TSI 

i7,»ia 


l,S16 

Tl,iiS» 

6l.< 

IS,(I»> 

4I> 


njtm    M.TOS  IW.S78     611,180  lS(.Sm     1S8,*»<  l,«n,l78 


mjui 

««,IM1 

ij,tai 


7,148 


OllU- 


ta.sSK 
UM* 
•0.01 
10.101 
107,822 
7,«4& 

ss.isa 
113*8 


6«,0IS 

aoo 
1<,0M 


Tit  OSS 
ts.o«« 

IM.10S 

f4,ora 

I87,«M 
Sr3M 
t»J>«S 

W,71T 

a,iu 
i,su 

ltO,UM 
•l,T«« 
*S,U1 

I, ass 


iMlaSl^  Part  Beral. 


M,a7B  loi.ms  ti«.o(>«    ao«i.7<i3  taa.iia    7»g.iiw  i,7ai,w8 
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■In  .ddiUon  to  .boT.  exporu,  our  t«'*K«';»» '^,^8,^'  '^Z 
Srfcrt  whU'^P«Sr«l  forour»p«5Ul  u«.  by  Messrs. 


jr««.t9M- 


_oWlii . 
Karfolk..^. 
Haw  York... 


OK  warwumo,  hot  oi.»a»«d— yo« 


«.ooo 

10,000 

n,ooo 

s.ooo 

6,800 

30,000 


39,e«0 
3,113 
Mooe. 
Hone. 
Hon*. 
>OBa. 
800 
■one. 


IMiaiBM. 


»»:i.003  I  *  1,572 


T«U11M«. 
TMI10M. 


1B:<.908 
SOOjOM 


44,311 
36.261 


OU>*r 


30.129 

16.298 

12,000 

0,500 

1,000 

Hon*. 

7,200 

17,000 


92,117 


150,866 
85,303 


Ooait- 

WiM. 


919 
5,303 
None. 

700 
NoDe. 
8,000 
Hone. 
None. 


1!5,012 


14,046 
13,913 


loM. 


79,229 
51.466 
20,000 
20,?00 
7,000 
13,000 
14,800 
37,000 


242,691 


Ltcuing 

Sljek. 


2nB,189 
7,"1,2!)7 
77.!l(i6 
3li,.">47 
23.919 
2B,114 

159,065 
62,005 


402,731 
355.443 


717,702 


689,761 
712,405 


■m*  «eciiI»tion  In  cotton  for  future  delivery  at  this  market 
for  (he  ixut  week  has  be*n  of  fair  proportions.    The  general 
dUpcei  ion  of  operator,  was  to  liquidate  long  engagements 
no<J«r  intluence  of  flow,  disappointing  demard  from  actual 
conauniera.    On  Saturday  there  was  a  material  decline,  in 
•Toipalhy  with  a  amart  reduction  in  values  at  Liverpool,  m- 
orruing  troubles  on  European  bourses  and  a  failure  on  the 
••bull"  side  in  New  Orleans.    Oa  Monday  the  market  opened 
buoyint  on  the  more  peaceful  aspect  of  European  palitics, 
but  tte  Bureau  r«  port,  though  variously  construed,  was  dis- 
appointing to  the  "bull"  party,  and  a  rapii  decline  followed. 
Co  Tuesday  an  early  decline  was  f<  Uowed  by  a  considerable 
advance,  the  market  evidently  bting  under  the  control  of 
local  ii  flucnces-early  selling  to  realiz  <  and  later  fresh   buy- 
ing forehe  "long"  account.    WedLesday's  deal  opened  at  an 
advance.  re»ponhive  to  stronger  foreign  account?,  but  quickly 
reacted  utder  pressure  to  realize  and  lost  10  points  net  for 
the  day.    Ytaterdsy  there  was  a  further  decline  of  tO@ll 
poinU  ucder  less  promising  advices   from  Liverpool,   but  a 
covering  demand  stimulated  recovery  of  nearly  entire  loss. 
To  day,   however,  renewed    liquidation   has  agam  weakpned 
tone  and   prices  lose  17  points.    Cotton  on  the  spot  declined 
sharply  early  m  the  week,  and  is  again  off  at  the  close,  with 
trade  dull.    Middlirg  uplands  8  7.16c.  ,  oq,  onn 

The  toUl  sales  for  forward  delivery  for  the  week  are  1 ,887,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

i,«J8  boles,  inolu  ling for  export,  2,633  for  cDnsumption, 

for  speculation  and  on  contract.    The  following  are 

the  oflBoial  quoUitions  f)r  each  day   of   the   past   week- 
November  9  to  November  15. 

Rates  on  and  otf  middling,  as  established  Nov.  23,  1893, 
by  the  Revision  Committee  at  which  grades  other  than 
middling  may  be  delivered  on  contract: 


The  Sai.r^  \yD  Prkes  of  Futures   are  shown  by  the 
f<  llowir  g  comprehensive  table. 


Wtlx....^ 0.  l'4    on. 

Middling  Fair. 's     on. 

Striot  Good  MlddUng >3     on. 

Good  rnddUns. ^i»  on. 

Strlo*  U>w  MIddUng ht  oS. 

"' 'i*   off. 


Good  Ordinary.... 0.  l^^     oS. 

QoodMlddltnK  Tinxed...       Even. 
Striot  Middling  Stained.,    'sa   oft. 

Mlildllnsc  Stained 1,6   oil. 

Strict  Low  Mid.  Stained..    2»jj  oD. 
Low  UlddllUK  Stained.. ..  1%     oD. 


Low  Middling —      ., 

Btrlot  aood  Ordlnarr >>iaoS. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 

follows. 


OPLAMD8. 


Oood  Ordlnkrj... 

Low  Middling 

KlddllnK ~ 

Oood  Mid  lling .».. 

MlddllDK  Pair 


Sat. 


7»8 

8'« 

8^ 

9',« 

9'>g 


non 


7»B 

85.« 
8^ 

9=8 


Tnee 


7^ 


Wed 


7>a 

8=8 
8'iSi, 
I   9H 


Th. 


77-6 

8l8 

8»8 

9'l. 


Fil 


7»u 

8 

8'-e 

8\ 

96,6 


ocLr. 


Oood  Ordlaarr.... 
Low  Middling , 


tmii 


Qeod  ailddung.... 

MMdllDg  FMr.. 


Sat. 


7^8 

8»,. 

0 

9^8 


IHon 


7'8 
8»i« 
9 
95,8 

9'8 


Taea 


7!>j 

8^8 
93  « 

9:11 


Wed 


7% 
8', 8 
8 '8 

93,8 

9% 


Tb. 


Ill'" 

8% 

813,6 

9% 

9",6 


Vr< 


Hi' 

I"" 

99,8 


STA.IKEO. 


I  Sat.  I  Ron  Taee  Wedl  Th. 


Low  Middling 

Middling 

Striot  Middling 

Oood  Middling  Tinged.. 


7»8 

8":i' 
8:^     ' 


7=8  I 
85,6  I 
8'7sj 
8^ 


7 '4 

83,8 

8iS.g 

8»8 


7'4 

^'l« 
81*32 
8<>8     I 


8l8 

8Uja 

8»,« 


FrI 


I'l. 

8':H 
8'16 


I 

•  s. 

'44 


%iil  nit 


i3li 


m  m  ml 

?5s«  '!'^5S?   7''2S5 

ifif  jfiu  jIU 


i3g| 

"•as- 
IE? 


*.:  i     !  »! 


^',  <    •  " 


:  t-Si 


is?! 

'   P-po 

in:  ^ 
I:  I 


pl 
I 


9       QDb      t       o£ 


2§ 


O 1_ 


-rOto© 


4e\®g 


QDQO 

66 

<a 


% 


05  ,    0»      00  I 


OD-X) 

to  10 

uw 

I  «^ 


c 


^K 


ccop  ^ 
ccio  •»: 
WW  -S 
I  <^r: 

00 
COODOOO 

ww*ki 
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M 

COOOQOO 
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OOOD 


OOQDOX 
©w*6 
WW      00 


u 
I  ro*i- 
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o 
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a 
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10 
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MA^RKET   AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  .-it  a  glance  how  the  market  closed  on 
same  days. 


■POTiiAaKn 
OLoaao. 

■AI.BS  or  SPOT  AND  OORTRAOT. 

SaUtoj 
Fulure$ 

port. 

Oon- 
tump. 

Bpte- 
uPfn 

Oan- 
trael. 

Total. 

•afd»y . 
Mnndkjr 
Tueada; 
Wed'dar 
Thur'd'j 
Fndar. 

Total 

Qnlet  at  lu  doo. 

IJlllel 

quiet  am  dec. 

bMJ 

195 
195 
112 
859 
825 
437 

■■'■■ 

195 
lO.i 
112 
8.W 
82.5 
4.'?7 

189,000 
387,.')00 
397,400 
282,T(X> 
294,300 
335,800 

Qatetati.,  dec. 
Quiet  at  M  dec.. 

.... 

2,623 

.... 

.... 

2,023 

1,887,300 

September- 


*  Includes  sales    u  September,  for  September,  15,20 
October,  tor  October,  51i,BOo. 

The  following  exchanges  have  been  made  during  the  week; 

18  pd.  to  ereli.  300  Oot.  for  Moh. 
17  pd.  to  eicoli.  600  O  t.  for  Mch. 
16  pd.  to  eiob.  600  Oct.  for  Mob. 
10  pd.  to  exob.  .'^OO  Jan.  for  Mch. 


•15  pd.  to  eiob.  200  Deo.  for  Mob. 
•05  pd.  to  exob.  500  Mob.  for  Apr. 


•10  pd.  to  exob.  1,200  Mch  for  May. 
•0.5  pd.  to  excb.  100  Dee.  for  Jan. 
•19  pd.  to  excb.  100  Mch.  for  Aug. 
•  0  pd.  to  exch.  1 .200  Jan.  for  Mcb. 
•05  pd.  to  exch.  500  Apr.  for  May. 
09  pd.  to  exob.  soo  Jan.  for  Mob 
•Oi  pd.  to  exob.  200  Mcb.  for  Apr. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegiaph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  cc  mplete 
figures  for  to-night  (Nov.  1.5),  we  add  the  item  of  exports  from, 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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•t  UTsrpool talea. 

mt  LoDdoB 

TMal  Great  Brltala  itook.  ~ 

■took  at  HMD  bore 

•took  at  BraoMii.... ..... 

•took  at  Anuterdam 

•■Mk  at  Bon«rdam 

t  at  ABlwaigi.'...... •••.••• 

I  at  Havre. 

[  at  MarMlUe* 

[  at  Baroelona . 
latr 


TMal  OaattMBtal  itooka. 


JJ,«XK> 

i5y.<K><j 

8.000 

300 

12,000 

237.000 

4,000 

53.000 

16,000 

ao.ooo 


"M) 
'K> 

_     .   "  H) 

i-4.1100 

137.000 

S.ttOO 

300 

13,000 

326,000 

9,000 

39.000 

8,000 

32,000 

593,200 


18»3.        m2. 
812.000  1,163.000 

7,000  _     8,000 

819,000  1,171,000 


Quotations  for  Middling  Cotton  at  Other  Makket;!. — 
Below  are  closing  quotations  of  middling  cotton  at  Houthem 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


8.000 

136,000 

13,000 

900 

9.000 

336.000 

S.600 

18,000 

8.000 

31.000 

54U06 


2,800 

92,000  ! 

17,000 

100 

4,000 

318,000 

10,000 

43.000  I 

9.000 
17,<X>0 
512,900 


*Mal 


ItarBanp*. 

'.  eini'aatoal  tar  BoraM. 

t.BT>in,*n,alltfor  Frpe 

ilBnalMdStatM  poru.. 

JlnO.  B.  Interior  town*.. 

Oaltad  State*  export*  to-day. 
T*:al  rUlbto  latptr... 


....  uiae^jioo  1,307.200 1308.800  i,e83,9oo 


92,000       H.ooo     45,000     33,000 

4a3,000  83'l,00O  665.000  604,000 

55,000   46,000   47,000   60.000 

960.396  1.008,492  1,067,948  1,037,465 

451.036     400.A54     3d8.676     336.081 

_  59,333  _  24.604 il.6^  .i-^jV2\: 

•W.1B  ,,Mu.^  .ur  w-"~—  3..")OS,H4  3.704^90  3.6I8..'3.'>4  3.777.in;S 
(X  tke  abore,  toCala  ot  Ani«r<can  and  otber  deerrtpUona  are  a*  (olluwt: 

tMWVMlalaak baia*.  790/100     907.000     •40,0001,006,000 

OMMMMal  Moeka 464.000     446.000     430,000     880.000 

'      taaoMtorBoiopa...  408.000     826,000     665,000     604,000 

■  MMk ••O,306  1/I08.403  1,067:S48  1,097,465 

llBlWlarMoea..  49M»«     400.M4     366.676     896,081 

no.aaT.     ae,aa«     «m»*     4i,a3o     S3.033 

TeMAMftaM....... SrnS^ii  tJTSjBi iMi.lM  S386.168  , 


«<  tndi»»,BraMU.  4*. 

UTerpooletoM... 

I^adoDitoek 


134,000  131,000  173/100  157,000 

5,1100  7.000  7,000  8,000 

•7,900  13S.900  109.100  133.900 

law  ■■ot  farKarepe........      at/MW  6.000  tijOM  33.000 

■i7yl.Bnill.*a..aloM 59.000  4»000  47,000  60.000 

TMalBaMlBdla.** §11JM  9H,MA  S76.S0O  iM,Mo 

TMal  >M»tlW  8,199.944  S.m.6aO  3.949.194  3J8a.l«8 

Ttm  «tilM«  MM^^....  3.A06;444  •.TIM.'UO  S.6iSLto4  3,777JM8 

tw  Tork. 


Sen*  dMt  BrawB.  u     . 

Fnv^  BMfk  0«eCUT«rfoel 

ae,  UTeffyael  ••...• 
r  Ooa«.  Uv«r»ooL. 


3d. 
9Hc. 
4.%d. 
9>wL 
8>«d. 
S>|  d. 


41  ad.  4M..d. 

8>ee.  9l4e. 

5>|d.  5i«l. 

6M.  6>|.d. 


4'..d.       4«».  d. 
4V.  4M. 


87,.c 
•S  d. 

4VL 

'  TIm  imponi  into  CoatlnantAl  porta  th )  past  week  have 
bc«B  105  000  twiea. 

Th«  nbotf  Ojraraa  In  lioato  •  deeream  In  the  cotton  in  ki^ht 
t>niffht  of  1M,4)4  bilea  •■  oomiwicd  with  tb«  mme  jtete 
of  IWt,  •  fal'iog  off  at  10>,910  bnlM  over  th«  corre^poiralaK 
drt>  of  HM  Mid  a  ieenam  at  »».«»t  \mim  from  1M3. 

At  TBS  IxTCRioK  Ti>wm  tiM  noTtmant— that  ia  th*  nooipta 
for  Urn  wook  nad  iiaco  itapMmbar  1,  the  •hipot^nta  for  th« 
waak  natf  tha  atooka  to-nicht,  and  the  Mune  Itana  for  the 
oortaaponding  parlod  of  18»i— ia  aat  out  ia  datalt  balow. 


PiWiFPFP 


t        *  4^  •.•  ta  •  -. 


^".-f.'tJ'jej*.-; 


."slillmsi 


u 


I 


;^    Siew,*c       S> 


'li^iiiiiiliiiilHM'^^^ 


t  I<ael  7  uiBbi*.  It.  c. 

Tbaa>-  .  a  thaint^oratocliiiha7eiior«a*ed 

daring  tike  week  ii^'A  UUea  and  are  now  4)4.807  bales  more 
than  at  same  period  laat  year.  The  receipt*  at  all  the  towns 
ha-re  been  IM.Oi'S  baW  Uiu  th><n  nunt-  n-««-k  liutt  >-ear  and  since 
Mapt.  1  are  •»8,40l  i>aJ«el«M  than  for  «ame  time  in  1894. 


ai>08Dia  QnoTATioHS  poa  iciddliiio  oottom  oh— 

yor.  15 

Batur. 

JTon. 

fWM. 

FedmM. 

Thurt. 

F-« 

OalTaeton... 

8>« 

83e 

8-4 

8^16 

8>8 

8>e 

New  Orleau 

8»B 

8^ 

8 '4 

8 '4 

83i« 

81,« 

UobUe 

8»,e 

8»„ 

81,, 

8>i« 

8 

8 

Savannah.. 

8S« 

8»„ 

8:>it 

8>ia 

8>e 

8>U 

(TharleetoD. 

8>4 

8 

8 

8 

8 

8 

WUmlnrtoB 

8>4 

9U. 

9H 

8M 

8 

8 

Norfolk 

s** 

8«( 

8'« 

81s 

8 

8 

Bostoa 

8»^» 

S\ 

8^ 

8»8 

8»B 

?»>e 

Ba^laiena. 

»V 

8\ 

8«B 

8>a 

8>B 

8V 

PhUadalpUa 

9 

9 

8'» 

8Tg 

8'»,. 

8"ia 

Aoxneta... 

8\i 

8<« 

8'  6 

8»e 

81)1 

8 

Memplile._ 

8^ 

8>e 

8^ 

8V4 

8% 

a^ 

St.  Loolt ... 

8* 

83b 

838 

Sas 

8>4 

8>4 

Hooaton ... 

B^ 

9H 

8> 

8>* 

8»,« 

8% 

niBirtiiaall  . 

f>\ 

8\ 

8% 

8<>8 

8>« 

8is 

UmleTOIa.. 

HH 

8>9 

8>a 

8«« 

S-s 

8>9 

The  closing  iiaotations  to-day  (Friday)  at  other  important 
Sjuthem  marlcets  were  as  follows. 

Little  Book....     7\    I  Rewberry 

IContgomerr...     7~>)     I  Raleigh 7^ 

HaehTllle 8>fl     iSelma. 7^ 


AtlaaU 

Oolombaa.  Oa. 
OolBmbna.lClia 
Bafaala 


7 '4 

7^ 
7'« 
7^ 


8>fl     ISelma. 

Hatehai 7>*ia  I  BhreTeport 7°b 

THE  Pi.ASTATiONs.— The    foUowiog  table 


Bbceipts  from 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
ooosumption;  they  arc  simply  a  statement  of  the  weeklr 
moreiuent  from  the  plantations  of  tliat  part  of  the  crop  whicti 
finally  reaohea  the  market  through  the  outports. 


Dec  II.. 

-  IS 

-  is. 

Not.   1 

-  8 

-  u. 


JbMleMal  txPwU.  an  attutwit  T»mm».'Km'plt  fnm  Plaitfm. 


ISSS.     iSSi.  I  tsss. 


ISIS.  I  IS**.  I  ISSSk     uss. 


tSt.M^*ISJ14  t7t.4a»  ISSwTta  ISS.4SS  SIM.TM  WCJtS 

i.iv«s«,in  iwaa>|i«7,ioi'wijis*|tss.i»ijsi*,iOT 
SH^as  M«.s;t  Ke.iss  mjm*  r<  «63|M6,s7i'4a^iiB 
sst,Tas|ai,4tt  Ki.wn  sti.Mo  »s  ;u  M(.9ei'r7».sio 

i,Mi'sss*«i!U;.aai  SIS  lit)  tn.ni  ii6.i;s  sit.tm 

IS»».«:tS>l.«e*  M».7 48  IW.S  «  «0«.1I»  151.0  W  ««5  OSS 


ISM.  I  ISSk. 

uijressuaa 

4tT,SS7  *4S,SS8 
(tl.riS  •Ct.Stt 
4SI,»0I  ta0.60T 

t«t.«e4  sf.iit 

401.664  ISt.SOS 


The  abora  statement  shows:  1.— That  tha  total  recaipts 
froas  the  planUtioQs  since  Sept.  I.  IW.  are  3,4<iMU  bales; 
ia  1W4  wore  3.370,788  balea;  ia  18S8  were  9,718.933  balea. 

8.  —That  although  the  reoeipts  at  the  outports  ths  past  week 
wars  SU,7ia  balsa,  tha  aotual  morement  from  plantations  waa- 
only  305  O'M  balas.  the  balanoa  going  to  inartiiaw  the  stocks  at 
the  Interior  towns.  Last  year  the  rewipts  from  the  jiltntatlons 
for  the  week  ware  403,VV4  bales  and  for  1893  they  were 
84S,0e9  balaa. 

OVKRI.AND  MorKllB.Tr  fOB  THB  WBBK  A.XD  SllVCB  Sbpt.  1.— 

Wa  giTa  balow  a  statanaat  ahowiag  tha  OTarland  moramsnt 
for  tba  week  and  sinoa  Saptamber  1.  As  tha  ratoms  reach  tu 
by  talagraph  lata  Friday  night  it  is  impamibl»to  enter  so 
largely  into  detail  as  in  our  regu'ar  monthly  isoort,  but  all 
the  prlnoipal  mUtari  of  intanat  are  givaa.  1%is  weekly 
paMtoatioa  is  of  ootuaa  aopplaaiaatary  to  tha  mors  extended 
monthly  statameots.  The  raaalta  for  the  week  ending  Not.  IS' 
and  since  Sept.  1  in  tha  last  two  years  are  as  follows. 


.VeeonSsr  19. 


Sk: 


rlaSt.  txnUa « 

▼iaOMro 

TIa  Parker  CI t7... , 

Via  Evaoarlll* 

VlaI»uUtlMr....  ....„  .... 

VlannelnDatl , 

Via  other  route*.  Ae......  .. 


Total  crou  oTerlaod..^....., 
Dtd»€l  tklmmtntt— 
OmUai  to  H.  T.,  Boatoa.  Ae.. 
BeSweea  latnlor  towD*...^. 
Inland,  Ao..  from  Bonth...^, 


1889. 


1804. 


Wtiki 


Mnt* 
Sr^    1. 


ir*rfc. 


Mhm 
Apt   1. 


24.489 

l.)7J514 

.M.h.'iO 

274.243 

19,838 

7M,flft.% 

3.'>,l.Vi 

114.395 

485 

7,640 

2,000 

4.74S 

1 

933 

1.159 

10,137 

48.138 

13.337 

47,82» 

4,028 

19.201 

9,676 

49.819 

3,611 

31,446 

4.<U0 

38,049 

95,588 

342,684  107,995 

52.%,225 

9,103 

96,407 

10,781 

«l,MO 

93 

1,473 

9.828 

8,854 

3.653 

14.196 

1.684 

36.189 

11,779        79,075    19,293.      1*6,499 


43,810.     270,600    93,802     428,724 

rSFralftabaaada. 

The  fongoing  shows  that  tha  week's  net  overland  movement 

this  year  haa  been  48,M10  balaa.  agalnit  92.803  bales  for  the 

week  in  18M,  and  that  for  thessaaoo  to  date  the  aggregate  net 

orariaDd  ezhibiu  a  decrease  from  a  year  ago  of  1M,II7  balea. 


In  MgAI  and  9piH»ertf 
TaktHffa. 


Raeelp**  at  port*  co  Not.  13.. . 
Vet  oreilanil  to  Nov.  15..  .. 
Bootham  eoniumpUon  to  Hot. 

Total  roarki-ted  

taterloT  atork*  In  exeeei    ...  . 


1889. 


1894. 


_    .  gltut 

War*,     jj^t    1. 


Wttk. 


BInet 
8  pi.   1. 


230.749  2,048,588  371.l<i3  3.0:n.«54. 
I   43.810     270.609    9.'.:">3      438.726 
15    22,000     813,000    21.000     190,000 


I- 


Came  Into  alskt  dnrlnc  week 
Total  In  *l(hl  Nor.  15. 


,21».'>..V>9  3,.'J32.11)7  484.7(14  :i,«.'i0.580- 
I   3.%,851^    418,336    31.002     344.884 

331,410'  ItlS.H.'MJ       

I      ,8,990,.'»3       3.995,464 

Worth'n»plnB«r»tak'>«toWov.l5    7.V214     5.38.405  132.507     731,498 

It  will  be  iieen  by  the  above  that  there  has  cotu->  into  sight 
during  the  week  83',4IU  bales,  against  SI.'>,8.Vl  balea  for  the 
same  we  k  of  IH94,  and  that  the  decrease  in  amount  in  sight 
tc-night  as  i-ompared  with  last  year  is  1,044,941  balss. 
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^„  ,v  Tc..a..PH.-Oar  U.e.raphio    ^- 1  {^^---ter  has  a^era^ed  55.  the  highest  being  64  and  the 


Ti^«T*»ln«d^o««  'hat  rain  has  been  general  at  the 
£u.Trtn«  the  part  we«k.  and  that  the  pickin«and  market- 
iToT  cotton  h.T«  be«n  interrupted  to  wme  extent  thereby^ 
I..„umh<,  of  «oUon.  of  Texa.  picking  «cla.medtobe| 
practioaUr  ow.  Killinn  froat  U  reported  at  pjinU  in  Texas, 
jthi^m*  and  South  Carolina  during  the  week. 

O-iMwInn,  Itaw.— Report*  from  the  interior  are  to  the 
•fco*  Unit  OOttoo  picking  U  practically  over  in  many  locaU- 
tka.  It  ha.  rained  oo  five  days  of  the  week,  the  precipita- 
tion KMhins  on»  Inch  and  twenty-four  hundredths.  The 
thwrnoiMtM'  haa  range.!  from  50  to  76,  ayeraging  68. 

ralimHna  TVwu.-First  killing  frost  occurred  on  Monday. 
ThSrhaTbeen  rain  on  three  days  of  the  week,  the  rainfall 
3SSunTtw?°  n^«  and  forty  hundredths.  Average  ther- 
monmtr  M.  bigheat  74  and  lowest  84. 

BmiUmfiUe,  JVwi*.— We  have  had  rain  on  two  days  of  the 
week  the  pr«cipit»tion  being  two  inches  and  seventy  hun- 
dmJihfrTb*  therraomer  has  averaged  58.  the  highest  being 
77  and  the  lowest  89.  ,         ..     ..     i  ,i 

DaiUu  Tfcta*— Picking  has  been  slow  and  much  retarded 
the  past  week.  But  little  cotton  rem»lns  in  the  fields  here- 
aboou.  Bain  has  fallen  on  three  days  of  the  week,  the  pre- 
cipllatlon  reaching  two  inches  and  five  hundredths.  The  ther- 
BioiBieteT  has  averag-  d  52.  ranging  from  83  to  79. 

Am  Antonio,  Tteros.^Cotton  is  raovi"g  slowly,  receipts 
being  verv  light.  Picking  is  over  and  all  gins  have  pracli- 
ctlly  shutdown.  There  has  b.en  light  rain  on  four  days  of 
the  wee*,  the  rainfall  being  ninety-flve  hundredths  of  an  inch. 
The  lbermomet*-r  hss  ran^  from  42  to  78,  averaging  60. 

lulling,  lexat  —Bain  has  fallen  on  four  days  of  the  week, 
to  the  extent  of  one  inch  and  twenty-four  hundredths.  Aver- 
age thermometer  60.  hinhest  77  and  lowest  44. 

OobutMa.  7exa».—Vfe  have  had  rain  on  four  days  of  the 
WMk,  the  rainfall  being  one  inch  andt;wenty-five  hundredths. 
The  tWaometer  has  averaged  60.  the  highest  being  80  and 
tb«  lowest  40.  ,  .   ^  ,    ^. 

Ouero,  r«aM«.— It  ha*  rained  on  three  days  of  the  week,  the 
precipitation  reaching  one  inch  and  forty  hundredths.  The 
thern.onieter  has  averaged  63,  ranging  from  44  to  80. 

Brenham,  TexM.— There  has  been  rain  on  four  days  of  the 
week  to  the  extent  of  one  inch  and  twenty-one  hundredths. 
The  thermometer  has  ranged  from  40  to  78,  averaging  59. 

Belton,  Texcu.—Vfe  have  had  rain  on  two  days  of  the  past 
week,  the  precipitation  being  one  inch  and  twenty-five  hun- 
dredths.   Average  thermometer  56.  highest  76,  lowest  36. 

Fort  Worth,  Ttewi*.— There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-five  hun- 
dredths. The  thermometer  has  averaged  58,  the  highest  be- 
ing 78  and  the  lowest  82. 

Weatherford,  2'ea»«.— The  week's  rainfall  has  been  one  inch 
and  ninety  huadrelths  on  three  days.  The  thermometer  has 
aTeragrd  68,  ranging  from  32  to  74. 

Ifew  Orleant,  Loui*iana. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  reaching  forty-eight  hundredths  of  an 
inoh.    The  thermometer  hai  averaged  60. 

Shreveport,  Louisiana.— We  have  had  rain  on  five  days  of 
the  week,  ttie  precipitation  oeing  two  inches  and  eight  hun- 
dredths. The  thermometer  has  r.inged  from  31  to  74,  averag- 
ing 51. 

Oolumbui,  JftMisttppi.- Rain  has  fallen  on  three  days 
durine  the  week,  the  precipitation  reaobing  one  inch  and 
twenty-flve  hundredths.  Average  thermometer  56.  highest 
80,  lowest  82. 

Leland,  Miuistippi. — The  week's  rainfall  has  been  two 
inoheaandtoriy-flve  hundredths .  The  thermometer  hasav- 
•raged  51  •7,  tb>-  highest  being  7S  and  the  lowest  80. 

Vicktburg,  Mitfissippi.—KiWioK  frost  occurred  in  this 
Ticinity  on  Monday,  and  thin  ice  formed.  There  has  been 
rain  on  four  days  of  the  week,  the  rainfall  being  twenty-three 
bandrfdthaof  an  iach.  The  thermometer  has  ranged  from 
t8  to  75.  averaging  54*9. 

Meridian  Mississippi.— About  fifty  per  cent  of  the  crop  has 
been  marketed.  Raiu  has  fallen  on  three  days  and  the  therm- 
omet<  r  has  ranged  from  20  to  70. 

Ldttle  Rock,  Arkannas. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  nine  hun- 
drelhs.  The  thermometer  has  ranged  from  33  to  67,  averag- 
ing4S 

Helena.  Arkansas.  —Not  much  picking  has  been  done  the 
the  pa*t  week  There  has  been  rain  on  four  days  of  the  week, 
rainfall  being  one  inch  and  thirty-four  hundredths.  The 
thermometer  baa  averaged  46,  the  highest  being  71  and  the 
lowest  29. 

Memphis.  Tennessee.— Rain  has  fallen  on  five  days  of  the 
week,  but  the  weather  now  is  clear.  The  precipitation  reached 
one  inch  and  sixty-seven  hundredths.  The  thermometer  has 
averaged  48,  and  ranged  from  808  to  712. 

Nashville,  Tennessee.— We  have  had  rain  the  past  week  to 
the  extent  of  one  inch  and  twelve  hundredths.  The  ther- 
mometer here  has  ranged  from  27  to  73,  averaging  47'5. 

JfoW/e,  .,4iaia7na.  — Killing  frost  occurred  in  the  interior  on 
Tuesday.  We  have  had  rain  on  thref  days  of  the  week,  to 
the  extent  of  Hfty-threo  hundredths  of  an  inch.  Average 
thermomelpr  56.  highest  75  and  lowest  85. 

ilontgomery,  .^/abama.— Killing  frost  has  occurred  on  one 
night.  Rain  ban  fallen  on  two  days  of  the  week,  the 
precipiution    reaching   78     hundredths     of    an   inch.     The 


Selma,  ^Jobama. -There  has  been  rain  on  three  days  of  the 
week,  the  nrecipitation  reaching  one  inch  and  thirty-bye  hun- 
dredths.   The  thermometer  has  averaged  55.  ranging  from  29 

^" Columbus,  (?«orflria.-Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  fifty-nine  hundredths  of  an  inch.  Aver- 
age thermometer  54,  highest  74  and  lowest  34. 

Savannah,  Oeorqia.-We  have  had  rain  on  five  days  of  the 
week,  the  rainfallbeing  ninety-six  hundredths  of  an  Inch. 
Average  ths-nnometer  58,  highest  82  and  lowest  89. 

Augusta,  Georgia.-lt  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  seventy-nine  hundredths  of  an 
inch  The  thermometer  has  averaged  58  and  has  ranged 
from  36  to  83.  ,        .^  .  , 

Charleston,  South  Carolina.— There  has  been  ram  on  four 
days  during  the  week,  the  precipitation  reaching  seventy -two 
hundredths  of  an  inch.  The  thermometer  has  averaged  58, 
the  highest  being  80  and  the  lowest  43. 

Stateburg.  South  Oaro/ina. —Killing  frost  occurred  on  the 
13th,  We  have  had  rain  on  five  days  of  the  past  week,  the 
rainfall  reaching  ninety-four  hundredths  of  an  inch.  The 
thermometer  averaged  58'4.  ranging  from  36  to  77. 

Oreenwood,  Soutn  Carolina —It  has  rained  on  four  days  of 
the  week,  the  precipitation  being  two  inches  and  forty-six 
hundredths.  The  thermometer  has  ranged  from  20  to  72,  av- 
eraging 47.  .        ,  „  ..        J  « 

Wilson,  North  Carolina— Bdiin  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  ninety  hundredths  of  an  inch. 
Average  thermometer  55,  highest  80  and  lowest  40. 

The  following  statement  we  have  also  received  by  telegraph, 
ahowing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  November  14,  1895,  and  November  15.  1894. 


Hew  Orleans.. Above  zero  of  gauge. 

viemplilB Below  zero  of  gauge. 

(fashvlUe Above  zero  of  gauge. 

Ihreveport     Below  zero  of  gauge. 

VloksbOTK Below  tero  of  gauge. 


The  Cotton  Cbop  of  1895  96— What  thb  Agricdltceai. 
Depabtmbnt  Figurks  Indicate.— An  article  under  this  cap- 
tion will  be  found  in  our  editorial  columns  today. 

India  Cotton  Movement  From  all,  Ports.— The  receipts 
anti  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  14. 

BOKBAY   KBOBIPTS  AND  SHIPMENTS  FOB  FOUB  YBABS. 


v/np/n«ni*  IKit  loeeK. 


rear]  irt-ai 
Hrit'n 


1S95 
1894 
18931 
1892 


Oond 
•tenl. 

8,000 
2,000 
5,000 
3,000 


SKipmtntM  tinee  Sept.  1. 


Tot<u. 

8,000 
2,000, 
5,000 
3,000 


Qreai 
Britain 


1,000 
5,000 
5,000 
3,000 


Conti- 
nent. 


Total 


.  57,000 
17,000 
55,000 
51,000' 


58,000 
22,000 
60,000 
54,000 


Jtee«ip(«. 


TM$ 
Week. 


33,000 
3,000 

10,000 
9,000 


Sine* 
Bepl.l. 


136,000 
31,000 
93,000 
43,000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
30.000  bales  and  an  increase  in  shipments  of  6,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  36.000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Coconada.  


SMpmenttforthe  wetle. 

SMpmenU  sine*  Sept.  1 

(hreat 
Britain. 

2,000 
2,000 

Conti- 
nent. 

Total. 

ereal 
Britain. 

Continent. 

Total 

Oaioutta— 

1895 

1894 

Madras— 

1895 

1894 

All  others- 

1895 

1894 

Total  all— 

1895 

1894 

1,000 
1,000 

slobo 

2,000 
3,000 

1,000 

1,000 

2.000 
3,000 

.       .     _ 

4,000 
3,000 

2,000 
3,000 

11,000 
10,000 

13,000 
10,000 

26,000 
23,000 

4,000 
2,000 

10,000 
8.000 

18,000 
18,000 

32,000 
28,000 

6,000 
5,000 

21,000 
18,000 

31,000 
28,000 

68,000 
51,000 

'  The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1895,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

EXPOBTS  TO   EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1895. 

1894. 

1893. 

TM$ 

WMk. 

8inet 
Sept.  1. 

TMt 
week. 

Sinet 
Sept.  1. 

rAi» 

veek. 

9inO€ 
Sept.  1. 

Bombay 

All  other  ports 

Total 

8,000 
4,000 

12,000 

58,000 
58,000 

116,000 

2,000 
3,000 

5,000 

22.000 
51,000 

73,000 

5,000 
2,000 

7,000 

60,000 
49,000 

109,000 

Alexandria  Receipts  and  Shipments.- Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies.  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  oaovements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
I  corresponding  week  of  the  previous  two  years. 


NOVKMBER   16     1896.J 


THE    (^HRONICLK 


881 


ypttmttr  13. 


I  (guiMn*).... 
ThUwaek..^ 
8lne«  Sept.  1 . 


1893. 
1,931,000 


189L 


260,000 
1,188,000 


1893. 


230.000 
1,096.000 


VzpoitK 
A  Lirarpooi . 
To  Ooatla«atl . 

Tatkl 


rMj 


17.000 
12,000 


•iiM'  I 


09,000 

.vi,ooo 


29.000  153,000 


TkU  '    Sine-   , 

\etpt.  i.i 


r*>.  I  fiH/ 
•M*  \a$pt  I 


490  pounds  during  the  same  time  last  season.  The  Goacmenial 
(eliyeriea  averai(e  177  pounds  against  490  pounds  last  yaar, 
and  for  the  whole  of  Europe  the  dellTeriee  averai<e  480*7 
pounds  per  bale  against  490  pounds  last  season.  Our 
dispatch  also  gtTes  the  full  morement  for  this  year  and  last 
rear  in  bales  of  400  pounda. 


H.OOO    .">8,000  lo.noo   .ss.ooo 

9.0OO     67.000      9,000    50.000 
Suioo  125.000   19,000103,000 


If AScaesTtB  Mark BT.— Our  r»-i'orirecfi»e<l  bv  cable  to  ni^ht 
rrotn  Manchester  tutes  th*t  the  market  continues  quiet  for 
both  Tama  and  shirtings.  Production  is  b«^ing  curtailed 
slowlv.  We  gire  tn«?  prices  for  today  below  and  leave  t^08P 
for  previous  weeks  of  tbia  and  laat  year  for  oompanson : 


1*495. 


nt  Cop. 


\8HI^ 


Oltn 

Mtd. 
'tijtiuaL      I  VpUt 


A. 

Oe-ll  i•,\3^. 
"  isni'i. 

•'   •2>  >\\ 
Mot.  I  «'. 

*•     8i6-, 


-TV, 
•  7«» 


<L 

..    d.  1 

8ii*6io  ; 

-^»i>  11   1 

>I 

•6  10 

6 

•  rtl0>* 

« 

•6  10>« 

5 

•6    9} 

A. 

4*st 
A"* 

4  ' 
4«i 

4'' 


1394. 


33*  Oop. 

tMtL 


d.       «. 

iH    »6*.24 

5S    »«%  14 

""_  •«^ 

5%   aSH 
8*.«  •« 


tefft,  emnai 


SaBH 


i 


d.  a. 
5  96 
S>t»e 
S>«*6 
4ic*« 

ii>s*e 

3     •« 


d. 

4 

3>t 

4 

3 

3 

1<* 


CMTn 
Mid. 
Vptda 


4. 
311s 

3'% 

ai* 


Ska  Ulaku  CurruN  Motbxkkt.— We  have  reoeired  this 
/Friday)  ereainff  by  telegraph  from  the  Tarious  porta  the 
ostaito  o<  the  See  lalaod  cotton  moveiaent  for  the  week.  Thr 
neeipta  for  the  week  ending  to-night  (Not.  13)  and  since 
Sept.  1.  IMS,  tkeatooksto-nifctat,  and  the  same  items  for  the 
«orT«apaadiag  periodi  oT  tSM.  are  aa  follows. 


Oct.  1  to  JTo*.  1. 

1895. 

1894. 

Bait*  of  400  U«.  «ac*, 
000*  om<U«i. 

flTMl 

BrUatn 

OofUi- 

rouu. 

Oroat 
Britain 

llilamais'atookOet.l. 
:)akla«stoHoT.  1 

58, 
318. 

595. 
288 

653, 
598 

16. 
331, 

348 
289. 

364. 
670, 

mntj 

374. 
320 

877, 
400. 

1.251, 
780 

897, 
888. 

837    i  1,034, 

laesawptTB.  4  weeks. 

380.  1    7oa, 

^planer*'  itock  Not.  1 

54. 

477. 

531 

68 

357 

886. 

W>t  wmtmt, 
'■OeMMT 

80,0 

100.O 

180,0 

83.0 

»\0 

177,0 

1899. 

1491. 

mtk 

mmtkff  -  Iff.  IS. 

nu    «iM* 
isMk.  mpL  I. 

nut 

mttk. 

JkNM 

fpt.  L 

1W5. 

1894 

•aTaaaak „.„.... 

5.5U    35,00« 
aOi,     4.378 
951       1..^39 

8,375 
*» 
453 

82.»4o'l''»''-''-'  •  ■' 
3,40)1 

ftaMa.*e.._ — 

i:t4J 

Tstal. 

7.0671  40,aO« 

W»l 

S«.4«8 

•M.i)'' 

The ezpona for  the  week  eodtiiKthle  ereoliiK  react!  .  .„.,> 
of  M«0  baiee,  of  wUeb  S.I4I  b«l»a  were  to  Oreel  Britain.  7S 
to  irraaee  and  900  to  RvTel.  and  tits  amoant  forwanfed  • 
Nonbem  nUlla  baa  been  1,119  bales.    Below  are  the  exports 
for  (h#  week  and  aiiioe  Septenber  1  lo  18M  and  t9M. 


r«a  Bmt^t  Mom.  15. 

Mms  mpL  1,  !■••.  \MmiV»  Ww 

ffm           Onml  \  rfnto 

»WllfV*IM( 

fbM.    VMk. 

'Npt-i 

•'TMSs.Ae 
OhMrfa,*r 
flert<B.*e. 
JewTork.. 

■altlBore" 

77.'.' 775 

■••■••[       ■■•>••         >•■■•■ 

i,3J»iV  "iVo   I'.Si' 
1  

Afi              •i.ftm  s,aaa 

1 

TbuI.    ... 

2,l«li       2791   2.440 

8,«34j  8.834 

tt.86«|   2,H31 

9,390 

*siall8»4..:   1.21.%l        ■'m!  i.2>» 

s.eas'  1.2.V) 

4.OT5!   2..VM 

11.3i>II 

A  eooaidenble  portfoo  of  the  t)e*  Island  eotton  shipped  «o 
fenigB porlsnea  vie  Ifew  York,  and  eonie smalt  amoanta  1  in 
Baatoa  and  Baltimore.  Ineteed  of  including  this  cotton  for 
the  week  ia  which  it  lesTca  the  Soathem  outpnru,  we  folio » 
th>'  aaoM  piaa  ■•  ia  oar  teRohv  lahle  of  including  it  wb«-n 
aetuatlj  eapotted  from  Hew  Torfc,  tea.  The  detalla  of  tl  •• 
■WaoMMa  of  Sas  Uaad  eoCtoa  for  the  week  MO  be  found 
nadar  the  head  "  ShiDDinur  T^ewa."  on  a  saheeqnent  page. 

IJnnlatinm  Hot.   '  '  'r  Floridas,  common, 

lOWc.:  medtam  iln»  I'c. 

CnariaeloB.  Oarotiaa*.  mnhuiu  One.  M  to  tic:  fine,  33o  ; 
fully  flae,  94  to  97c.:  extra  fine  SO  to  40e. 

JOTB  It>  —There  has  been  only  an  ex- 

treately  l'  -  b»«4(iqg  during  the  week  under 

rPTi'-r    '  iu»i<ii  <  ■.'•[xinoe  aa  last  reported,  Tix..  4o.  for 

1  ,  lot  %  \\m.  aad  43^6.  for  standard  grades  in  a 

1''  ...    Car-kiad  loa  of  Maadard  brands  are  quoted  at 

.  lbs..  *\r.  for  2  Iim.  and  4'\ic.  for  2\i  Ids.  r.  o.  b.  at 

%.     Tbe  mark>-t  for  jute   butts  oa  the  spot  has  been 

no  sale*  being  reported,  and  <|uotatiuns  are  nominal 

for  paper  qualliir  and  1,'^c.  for  mixing. 

KiKiE*'"  CoTTo*  Coxsimmox  to  Novembbr  1.— By 
caliio  t'.-'li\  we  have  Mr.  KlUaoa'a  cotton  llgurea  brougtn 
down  i'>  iSuTember  1.  We  glTi*  also  revised  totals  for  last 
J01T  thtt  TTwmraTH— 1  oMty  be  m«de.  The  apiaaers'  takings 
in  actual  balae  aad  pounds  hare  heee  aa  foUowa: 


OMOw  lloVi 


Pmr  16*4. 

TsWaff  ttj  op  Dn— 
ATsrafi  valcbt 

•  lapsaiKi- 


SII.OOO' 

490, 
188.737.000 


88«IM» 

t80 

115,630.000 


180-7 
189.37S.O<ii 


547  .»> 
480 
268,367.000 


AeBordla^  w  tae  anrnrv,  ttM average  weight  of  the  deliveries 
JaOraa  Rritain  i»  I'il  pouads  per  bale  this  season,   against 


nte  foregoing  shows  that  the  weekly  consumption  is  now 
180JOOO  hales  of  400  pounds  each,  against  177,000  bales  of  like 
waii^tB  at  the  oorresponding  time  last  year.  The  total 
■piiOMn'  stocks  in  Gr  •  t  Britain  and  on  the  Continent  have 
decreased  133,000  bale<  d  1  mg  the  month  and  are  now 
205,000  bales  greater  than  aft  ttio  siiua  d^te  Use  yoir. 

Cotton  ABOirr  Waco,  Tixas,— The  following  letter  is  well 
w  orth  reading.    The  deuils  it  gives  are  interesting  and  sug- 

gestire. 

Waoo.  Tbxas,  Norember  7, 1886. 
JTessrs.  Wm.  B.  Dmta  Company,  .Vnr  Tork: 

DSAS  SiBS— Both  of  our  pArtner*  tiST*  drtTon  toxsthar  In  »  buggy 
ttareogb  part*  of  tbU  oountj  In  sTcry  dlreoUoo  from  Waoo  for  orop 
InapeotlOD.  W*  bBVs  drtven  13  to  17  mliMonoue  day  of  eaoh  of  the 
lAAl  ten  we«k>,  and  we  hATS  tmken  ahorter  drlTM  other  dar*.  We  hsre 
not  eentned  earsel* m  !•  the  pobUe  rosds,  bat  at  times  we  have  opened 
r  rlTSte  fAtee  sad  travaUd  plAntatlon  laae*. 

We  aaaore  70a  that  the  informaUoB  pabllAbed  on  pace  799  of  the 
'  II  aesicLB  of  NoveBber  2  lodloate*  that  Its  Waoo  oorraapondent  U 
■tit  aaoarately  aoqealBled  with  faeta  eoaesmlBg  cotton  In  thla  aounty. 

rhs  rain  b«  refan  10  was  not  remarkAblr  heavy,  and  Injorad  grade 
» lihoat  radnoiac  rteld.  BU  auteaent  that  tha  *'  ouUook  la  aot  good" 
nmai  be  beaed  upon  very  blgh  ataBdaid.  Thla  aaeilon  la  the  beat  In 
Texaa  thla  araaoo,  and  while  aome  etopa  are  only  fair  othnra  are  very 
("lid,  ami  a  (aTorablr  fall  haa  laproTed  the  outlook.  In  reply  to  his 
BiaMiBaBt  that  ittere  "  wUI  lie  ao  second  growtb  "  wa  aasura  jou  that  a 
rery  largs  parsaatsge  of  the  eotton  In  ihia  aeetlon  will  xlald  a  fairly 
good  top  atopk  aad  tha*  loss  thas  half  the  oottoa  haa  t>oan  raooved 
tram  aama  Baida,  whUa  wa  have  aean  only  two  fleld*  that  are  picked 
clean  aad  will  prodaea  no  mora,  naota  Id  nuux  flald*  are  atlll  heavily 
tralted  wtth  large  tiolla  that  will  auraly  open  regardlasa  ofj^  weather, 
while  Tooog  bolla  may  ba  lalarad  liy  aavera  froal.  Bone  Armers  com 
plain  that  their  plaoia  are  too  aappy.  hat  we  and  farsera  are  not  In  all 
eauaa  dispeaed  to  give  o*  aorraet  loforaatlnn.  Light  froal  on  tha 
montfac  af  Kovaaibar  >,  *e  far  aa  wa  ran  aaeertaln  from  Inquiry  and 
peraoaal  laspsetloii  of  a  tew  flelda.  dl<l  net  do  any  damage  In  ihl*  aee- 
Uoa.  Wllhool  the  poaatblllty  of  ollleiai  data  ws  oonalder,  or  guaaa.  that 
60  p<B  east,  or  probably  more,  of  the  eotton  trtbutary  to  Waoo  by 
wagsea  and  by  rallroada  for  oomproastng  here,  la  now  In  the  handa  of 
faraon,  plakad  or  aapieksd.  of  eonnuy  marohanu.  and  of  buyer*  who 
arn  net  ablppera.  Stoeks  are  liberal  bare  and  In  near  by  towna,  and 
mneh  eouoo  la  he'd  "long," 

Aftsr  the  bU  drop  lo  priee*  that  began  la  New  Orlaana  and  Hew  Tork 
on  Oetohar  18  there  waa  formorethan  a  week  praetloally  no  marketing 
orhantag.  Beeelpta  hsfo  oao  week  were  only  175  balea  and  ahould 
hare  bton  400  lo  500  balea  per  day.  Daring  the  past  two  day*  more 
eniion  haa  base  wagoned  Into  Waoo  than  daring  the  prertou*  two 
week*. 

Thsra  are  many  bare  who  do  aot  go  out  of  th«  oily,  and  aooept  what 
(bey  hear  from  Islereaiad  aonreee  and  repeat  dlamal  alatementa  untU 
Ihpy  beUave  them.  We  know  that  II  I*  uot  retaonabls  lo  ezpnet  a  crop 
rqiial  to  laal  year  In  any  part  of  Taxaa,  and  thatS.  W.  andE  Texas 
haTeaaAmsaeererely  beyond  donbt,  bat  If  other  •eotloo*  are  aa  muoh 
better  lUau  ispiirta  aa  Waoo  aeoUon  U  than  the  aaauranora  wa  gat 
hrre.  siaesaftniuil  by  oar  own  eye*,  the  crop  In  Texa*  will  go  tar  or ar 
popular  asttmatas. 

Very  truly, 

Bk-UUT,  WlU.IAMR  A  Co. 

Ws  never  ■peonlate,  aad  write  solely  In  the  Intamit  of  truth.  We 
bare  no  other  object  In  our  long  drive*  and  weekly  report*  tban  to  eor- 
rvotly  Inform  our  foreign  and  domeaUo  oorre«p<>nilMnt«.  W«  are 
known  to  a  number  of  cotton  hooaea  In  yoor  olty,  among  them  Prloe, 
MrOonalek  *  Co.,  7i  Broadway,  and  Hubbard  Broiber*  A  Co.,  Coffee 
Ershaage  Rnlldlnff. 

iicultcral  Dbpartmbnt'9  C<)Tto»  Rkport  roR  Novkm- 
■Tbe   At^ncul'ural    DeiMUimeui'it    trpjtl    on  cotton  for 
ber  is  given  bwlow: 
Wilton  ri'iiiriM  "f  ilif   Ilepartment  of  Aitrl.aUun-  t'tr  IIik  ni'inth 
-«  yield  per  1.  r 

'17  State*  a-  1 

I  .,>.  Ill;  O .        \    ,. 

lisuiA,  LU5;  ':  -Una,    17;;    Tcxiih.   l.'il;    AikitaoiM, 

1h:i;  Tennr.<  <'4  »n>l  Terrlt  >n«*,  2u7. 

\  iiirirtwi  'lent*  <»f  tli(^   nf|»i»rtMii>nt  ('(unplrtin 

■   "a  half  pr  'y 

iry  weatlii'  v 

lltllo**.  flKil   ■  '       •', 

•'••  i.t  (jfuurnlly  rupucied 
II  droatb  It  noicoDflned 
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Itottroan  or  Ootkw  from  New  York  thta  "»?*  »»»^  " 
In^Mrmnr---^  "Un  iMt  week,  the  total  reaching  33,459 
5Sr2^nSr90««>ale.  I«t  week.  Below  we  give  our 
Z«U  uSeTihowlng  the  exports  of  cotton  from  New- Yorl. , 
rrr  hT^r;eotionX  each  ^  the  last  'oji'; '^««»'?;  »'««  .V"' 
•oiaJ««|>ort.an.l  direction  .Inoe  8eDt.  1,  189,5,  and  >n  the  la  t 
"jiamn  iihe  total  for  the  same  period  of  the  previous  year. 

•SPOBT* or  oorroi.  ( aauM)  raoii  »■»  ro»»  iiwcissPT.  1. 18  5 


tlTvrvnei 

OiAer  Brlitata  perU 

Tot.  io  Or.  Baim. 


Han* 

Otksr  Praaeh  porta. 

Total  rsaxai... 


Brameo  ..... 
Ham  burg.... 
OUierpofU.. 


Tot.  ToKo.EDBOPS 

Bpaln.  Italy,  Ae 

illatliar 

Total  BrAOi,  Ac . 

Obaxb  Total.  . . 


ir***  Mnding- 


yoe. 
1 


7,114  3.67S 

I,0«0  I,2ia 

\ 1^ 

1,0«0  1.212 


493 

600 

2,268 


9,378 

500 

3,763 


8,831 


0.641 
2,900 


2,900 


11.498  17,425 


Jf<»». 

8. 


1,923 
8.266 


.Toe. 
19. 

9,947 
1,644 


S,18S  11,591 
1,349       600 

600 
6,514 
3.384 


1,849, 

960 

1,250 

459 


3,269    9,878 
1,400    1,890 


1,400    1,390 


Total 

tine* 

Sept.!. 


98,914 
12,:S11 


71,0  j9 
7,143 


8amt 

period 

prtmou. 

ytar. 


69,353 
32,020 


101.373 
8,741 


7,143         8,741 


21,205 

5,0)8 

18,967 


40,230 


11,928 

8,83S 

20,579 


11,283 
499 


11,782 


10.206  33.499'    130,180 


44,349 

21,607 
334 


21.941 


176.400 


8HIPPI.NII  News.— The  exports  of  cotton  from  the  United 
SUtee  the  past  week,  as  per  latest  mail  returns,  have  reached 
170,668  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  pubhshed  in 
the  Chroxkle  last  Fridav.  With  regard  to  New  York  we 
include  the  manifests  of  ail  vessels  cleared  up  to  Thursday. 

Total  bales. 
■■w  TfiKE— Te  UTerprol,  per  steamer  Oeorglo,  8,961  upland 

_afd  1,386 Be.  Iriand.,......., :,--,"-.V- VAX.; .IIV;,"".-     f.f^I 


600 
6,514 

3,361 
590 
800 


8,900 

3,669 
50 

3,508 


.HOBILB    To  Vera  Cruz- 


....FO...S     i«  .^.-  >..„..-Hov.U  <-8teamer  Ravensflale.  993. 
PENSACOH-  To  Livnriiool-  Nov.  IS-Sti-auuT  CuliLKliam,  3,200. 
Savannah  -T-i  Br«ru«u— .Vov.  12-St«»iitir  Cme  Ouin  >rl.j,  9,^01. 

roHainburu-N  IV   12— itea'QerCapeCo.nnrln.tfJ'.  .  -„„ 

BsONBWiOK-To  Liverpool    Nov.  14-8t6ainer   Inishowenhead,  4,72S 
upland  aud  775  Sea  Island. 
To  Brecnen-Nov.  14-8toomer  Sydenlum,  *-}po. 
Port  Roval  -To  Llverpool-Nov.  15-8tt>amer  8t.  OeorKe,  9,610. 

To  Bremen-Nov.  ll-8t«amerEnitlie,  4,899. 
BosroH—r.  Liverpool— Nov.  «—<teain9r  tJolumbUa,  2.201  —.^OT-  8- 
Steainei  Corlntlila,  i,157  ...Nov.  ll-9tea.ner  SaoliiJi,  l,49Z..„ 
Nov   12    Steamer  PUUadelpliian.  1.781. 
To  Yarmoutli-Nov.  12— Steamer  Boston.  100.  „  ,  .„ 

Baltimore  -To  Liverpool    Nov.  6-8te*mer  Selgemorei  3,443. 
To  Kotierdam- Nov.  8— Steamer  Urbmo,  2  ♦9. 
Cotton  freights  the  past  week  have  been  as  follows. 


Batur. 

MOH. 

Tues. 

Wednes. 

Thura. 

AW. 

Uverpool d. 

Do       a 

Savre    ....•  ...d 

'64 

>•" 
29t 

•4 

27ia-30l 

a'lss 
"64*»IS8 

"l28-''f4 
"l.8-»«4 

1»4. 

sot 

35t 

>4 

2-V30* 

3>15« 
"8488118 

»6t»'3S 

OSJ 
18l2S-''«4 
I'i9a-*fl4 

'84 

301 

29t 

><" 

2719-30' 

83,28 
"84881:8 

9j,aB32 

"lS8-'84 
17,  8-9„ 

'64 
801 
25" 

2713-3OI 
"8488128 

964a'*32 

"its-'ei 

"l!8-8'4 

'6. 

sot 

25t 

"4 

27I3-3O' 

83,28 
"6488,..8 

BM^Bsa 

"lS8-'t4 
I'l  i>8-8«4 

'64 

sot 

Dunkirk e 

Bremen ..e 

25t' 

Hambturg e 

Do        e. 

a.iiuterdam e. 

Keval,  V.  Hamb  d. 
Do     V.  Hall...d. 

Barcelona d. 

Glenoa    ...■■....<!. 

>4 

27J3-3(M' 

83,  S8 
"6«88,2» 

»e4«'>3» 

Trieste,  Ootober.d. 
Antwerp,  Oot...d. 
Ohent,  V.  Antw'p.d 

'32 
18,g8-'64 

I'lsa-'a* 

t  Cents  net  per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


To  Uoll.  per  tlfamer  Ohio.  1.444  npland  and  200  Sea  Island 
Tt>  Havre,  per  steamer  La  Toutalne,  521  upland  and  79  Sea 

laland 

To  BrrmeD,  per  ateamer*  Orefnld,  3,148  ...Dresden,  3,366. 
To  Antwerp,  per  •learners  Oairlck,  250    .    KenglnKtoo, 

2,474. ...Rialto.  640       

To  'rieate,  per  rteamer  Peoonlo.  590 

To  Vrnloe.  per  slramer  Peoonio,  800 

Raw  0>ULA»s— fu  Uverpoi'l,  per  steamerR  Alava,   3,014 

Cabral,  7.9C0....Kleotrlctan,  3,670. ...Nloaraguan,  3,976 

Texan,  8,797 22,257 

To  Havre,  per  aieamer  St  Ouihbert,  12,500 12.500 

X^  Bremen,  per  ateamera  Akaba.  9,344  ...BreckUeld,  7,4Si3  16,8:iii 

To  Hamburg,  per  steamer  Valeela,  1,117  1,117 

To  Baroelona,  per  steamera  Conde  WUfredo,  1,450....  J. 

Jover  Serra,  1.650 3,100 

ToOenoa,  per  steamer  Oonde  WUfredo,  2,010 2,010 

BALTasTOif- To  Llverpovl,  per  steamms  Darlln^n,  6,997  — 

PIJ-mpton,S,028.. ..Star  Cross,  7.101 22,028 

Tb  Havre,  per  steamer  LudKaC'',  4,023 4,628 

To  Bieman, per tteamers  Cayo  Romano,  6,74 l...Knut8furd, 

6,188....  .V. 12,886 

To  Hamburg,  per  steamer  Kamazan,  599....  formore,  l.'^O..        739 

To  Vera  Cruz  per  steamier  Konnett,  2,  '10 2,010 

Texas  ClTT— To  Breiuen,  peratntiuer  Cavo  Romano,  1,700....      1,700 
BataHHab- To  Havre,  per  steamer  Elsie,  9.4S0  upland  and  8  <0 

SMkUland - 6,250 

To  Bremen,  per  steamer  Hallior,  5,^00 5,2' 0 

ToTrteate,  per  steamer  Ti-riteete,  ^,<U0 2,300 

To  Veuloe.  per  scoa'iit-r  i'erj^este.  400 ...         400 

Obarlesto.1  — 10  Reval,  |ier steamer Inverneei.  .5, 8J0 5,85) 

WlLMUHJTOii— To  Liverpool,  per  nteamer  Olouceeter  City,  7,07 J     7,073 

To  Bremen,  per  Btejunir  Arlon,  8,900. 

Boeiux ->"  Liverpool    per  utoameis  Bothnia,  1,034  ...Mlohl- 

gan,  1,0'<8       Ottoman,  Kt4 

To  Varmuud,  per st<uimer  BOHtoit,  50  ...............   ...  .... 

Baltimokk— L'u    Iverpool,  p-r steamer  Ulstermore.  3,508 

To  Biemen,  pur  ateamer  Aichnn,  I.^MO 1,590 

To  Antwerp,  per  steamer  BelKian  King,  500 500 

fHXLADBU'UiA-l'o  Liverpool,  per  steamer  Bhynlaud,  136    ...         136 

Total. 170,668 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

2remen  Ant-    Spain,  Farit'fA 
<*  Ham-  werp  <t  Italy  it  d  Vera 
Hull.  Havre,    burg.  RetiL  Austria  Cruz.     Total. 

1,614       ooO    6,514    3  364     1,3-to    '23,459 

1S,5.0  17,947 

4,628  13,605 

l,7u<> 

6,200    9,200 


tales ot  the  week ..balea 

Of  which  exporters  took... 

Of  whloh  speculators  took  . 

sales  \iuenoan 

AocaalezHort ■ 

Forwarded 

to  talatook— Estimated....... 

Of  which  A.merloan— Eetln.V 
Total  Import  of  the  week 

Of  which  American  ........ 

Amonnt  afloat . 

Of  whleh  American 


Oct.  25 

64,000 

2,' 00 

2,200 

58,000 

7,000 

68,000 

887,000 

778,000 

5  ,000 

45,000 

171,000 

165,000 


2fov.  1 

71,000 

1,400 

4,100 

63,000 

M.OOO 

64,000 

881,000 

788,000 

6fi,000 

50,000 

l»  1,000 

185.000 


Nov.  8 


Nov.  15. 

84,000 

5,100 

.■V,400 

75,000 

4,000 

74,000 

933,000 

791"  ,000 

99,000 

72,000 

169,000 

160,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Nov.  15  and  the  daily  clojing  prices 
of  spot  cotton,  have  been  as  foUowg. 


Spot. 

Saturday 

Monday. 

Oood 
demand. 

419,3 

12,000 
1,000 

Tuesday. 
Kasler. 

4»1G 

12,000 
'2.000 

Wed^dati 

Thursd'y. 

Friday. 

Market,    j 
1:45  p.  M.l 

\Hd.Upl'd8 

Sales   .     ... 
Spec.  &  exp. 

Weak. 

4>83» 

8,000 
1,000 

Active. 

4=8 

15,000 
1,500 

BSasler. 

IS, 000 
2,500 

Weak. 

4'18 

12,000 
1,000 

future*. 

Market, 

1:45  p.  M. 

Market. 
4  p.  M.    • 

Sasyai 

3-M  de- 

oUna. 

(jnlet. 

Steady   ai 

3.84  de. 

oUne. 

Steady. 

4t.«ai     at 

6-64  de- 

ollne. 

8teadT 

Steal;   ai 
4.84  «d. 
vance. 

Baral; 

Steady   <■ 
3-84  de- 
cline. 

Steady. 

Easy  at 
1-84  ad 
▼ance. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba?is  of  Uplands,  Low  Middling 
clause,  unless  otherwise  s'a'ed. 

Ey"  The  prices  are  given  in  pence  and  64(Aa.  Thus  .-4  63  means 
4  63  6 1"*..  and  5  01  ineans  5  l-6i(J.  


New  Tort . 
M.  Orleanr. 
Aalveati.u., 
Texas  City 


Liver- 
pool. 

1(,94  7 
22,257 
22,U2tf 


..     5,110 


2,010 


Obarlpstoo. 

WUmlngt'D 

Bwtoii... 

Baliiniiire. 

Phlladel'a.. 


',073 
3,eU9 
3,50S 


8,900 
lliOiJ 


9  8^0 


2,700 


60a 


90 


57814 
42,21-9 

1,700 
14,150 

585'> 
15,973 

3.7 1!1 

5,598 
136 


Total....  65,«16    1,644  23.9  8  9^,456    9,714    9,200    2,080 170,66S 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  State*  ports,  bringing  our  data  down  to 
the  latest  dates. 

•ALTiRua— ro  Liverpool— Nov.   8-8teamnr  St.   Jerome,  9,558  .... 
Nov.  11— Steamer  Governor,  6,623. ...Nov.  13— Steamer  Benoroy, 
6,51 1. 
To  Havre- Hov.  9  -Steamer  Blenheim,  4.698. 
to  Hamburg -Nov.  1 1  -Jceamer  Parklands.  6  35. 
Texas  City  -  Co  Llvurp.iol-Nov.  8 -Steamer  St.  Jerome,  1,500. 
New  OELKA!f8-Tu  Liverpool— Nov.  9-Steam«r  Invenwr,  3.209 

Nov.  12— Bteainer  Marino,  6,892. ...Nov.  14-8team(-r  Jamaican, 

To  Manotaester— Nov.  12-Ste»mer  Wooler.  8,900. 

o ''lLT.™~5*'J.;  8— 3  earner  Niagara.  3,54s Nov.  9— Steamsr 

Beondge,  8,981. 

^"'i?J*"'.*"o  ^£7'  IS-St^™"  Amana,  7,447.... Nov.  19— Steamer 

Aldgate,  8,863. 
To  Uambarg -Nov.  l4-8teamer  Cllurnum,  aoy 
To  Uenoa  -Nov.  8-8t«aaier  sir  Garnet  Wolaeley,  772, 


Nov.  9  to 
Nov.  15. 


Satnr. 


121a 

P.M. 


1 

P.M. 


d. 

November..  4  32 
Nov.-Deo...  4  32 
Dec-Jan....  4  33 
Jan.-Fob....|4  34 
F6l).-Mch...!4  34 
Mch.-April..|4  35 
April-May..  4  36 
May-Juno...  4  38 
June-July ..  4  37 
July- Auk...  4  40 
Aug.-Sept...!4  37 
Sept. -Oct ...  1 


Mon. 


1:45 

P.M. 


4 

P.M. 


Xues. 


1:45 

P.M. 


4 

P.M. 


Wed. 


1:45  4 
p.  M.lp.  M. 


Thurs. 


1:45 

P.M. 


d.  d.  1  d.  d.  d.  d.  I  d.  d.  d. 
4  32  4  32  4  34  4  29  4  27  4  33 !4  30  4  26  4  25 
4  32  4  314  34  4  29  4  '27  t  32  4  29  4  26  4  25 
4  32  -1  31I4  34  4  29  4  27  1  32  4  29  4  26  4  25 
4  32  4  3'2  4  354  294  27i4  33  4  30'4  27  4  25 
4  33  4  33  4  35  4  30  4  28|4  34  4  31  4  28  4  26 
I  34U  34  t  37  4  314  '29  4  35  4  32  4  29  4  27 
4  35  4  35  4  38  4  32  4  3(1  4  36  4  33  4  30  4  2S 


4 
P.M. 


136 
4  37 
4  38 
4  37 


4  36  4  3i)|4  334  32 
4  37l4  40  4  35i4  33 
4  39|4  414  3h|4  34 
4  38'4  40;4  35i4  33 


.    • 


4  3714  34  4  31l4  29 
4  38  4  35  4  :-l2  4  30 
4  39  4  36  4  33  4  32 
4  39  4  36  433I43I 


.1 


.1  . 


Frl. 


1:45 
P.M. 

d. 
4  21 
4  21 
4  21 


4 

P.M. 

d. 
4 '23 
4  23 
4  23 

4  2114  23 
4  2214  23 
4  2314  24 
4  24|4  26 
4  26  4  27 
4  27  4  28 
4  28  4  29 
4  27  4  28 


NoTK.— The  foregoing  table  Is  now  given  In  a  more  condensed  form, 
but  covers  the  8;iuio  iuforuiatiou  us  heretofore. 


BREADSTUFF  S. 

Friday,  November  15,  1895. 
Business  in  the  market  for  wheat  fljur  has  continued  slow 
during  the  week  under  review,  and  price.n  bave  been  lowered 
5  to  lOo.  per  bbl.  Che  wnaknesj  was  principilly  in  spring- 
wheat  grades,  which  have  been  freely  offered,  hue  winter- 
wheat  grades  have  been  in  light  supply  and  held  fairly 
steady.  City  mills  have  sold  freely  at  10c.  decline.  Rye  flour 
bas  been  quiet  and  un'-hanged.  Buckwheat  A  mr  has  been  in 
slow  request  and  prices  have  furttipr  declmed.  Corn  meal 
has  sold  slowly,  and  prices  hava  been  lowered  5o.  per  bbl. 
To-day  the  market  for  wheat  flour  was  qaiet  and  unchanged. 
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The  gpeculatiTe  dealing  ia  the  market  for  wheat  futurt-n 
hare  been  quiet  as  the  tradioK  has  been  purelj  of  a  profeesional 
character.  DuriDB  the  fiist  half  of  the  wtvk  a  large  crop 
mOTement  in  the  Northwest  and  the  unsctiled  political  and 
financial  filuations  in  Europe  caused  prices  to  weaken,  but 
rafaoeqaenilj  adviws  received  (r>>tn  Europe  were  reporttd  a.M 
■bowint;  a  btiKht»r  political  outlook,  and  tbid.  with  predic- 
tions of  a  decreased  movement  of  the  gpring-wbeal  crop  and 
a  better  d>>inand  in  the  spot  market  from  shippers,  caused 
part  of  the  lors  to  be  recoverrd.  The  nies  in  the  spot  market 
j-esterday  included  No.  1  hard  Manitoba  at  3(a3f^c.  over  De 
oember  f.  o.  b.  afloat  and  No.  2  do.  at  ••i'alc.  over  D.?c«-mbf  r 
f.  o.  b.  afloat:  also  No.  1  Manitoba  at  'Ji{c.  under  December 
c.  i.  f.  to  Buffalo  and  No.  2  do.  at  4*ic.  under  Decemtn-r  c.i.'. 
to  Buffalo.  To-daj  the  market  was  a  trifle  hiKher  early  in  thr 
day  on  reports  of  larfte  porcba^ea  for  export,  bnt  later  realiz- 
ing sales  and  dull  foreii^n  advices  caus^'d  a  rtaction.  The  spot 
OMrket  was  fairly  active,  shippers  having  been  the  buyers. 
The  sales  included  choice  red  winter  at  Tie.  f.  o.  b.  afl  >a(;  No. 

1  Northern,  N.  Y.  inspection,  at  l^^c.  own  D*cember  f.  o  b. 
afloat:  do..  Duluth  inspeciiop.  at  \}i'Slfic.  over  D<M>mber 
f.  o.  b.  afloat  and  No.  1  hard  spiinK  at  He.  over  December 
f.  o.  b.  afloat. 

BAILT  otoano  raicss  of  ao.  s  aso  wtvraa  wbbat 

Mt.        If  OK.      Thmm       Wtd.     Thurt      rVt. 

OassBbsr  daUvaiT a.    «»*•      MH      UH      ^         t*H      M% 

iMoaiy  daHTsiy a.   oes      <»>«      ^'»      M         •s'',      K\ 

Itarsk aeUeacy >&     ....      67%      e'^.    68is      «8         67^ 

MarMUrarr.. s.   08H      67%      67%'    87'S      67>      st^ 

JaaedeilTwr s.     67%      67%      67%      67% 

JalydaUvarr ■.    6S%       67%       67%       67%       67%       67% 

The  speculation  in  the  market  for  Indian  corn  futures  baa 
been  quiet  and  early  in  the  week  ptioes  weakened  wiib  wb>a(: 
later,  however,  a  decreased  movoiiwot  of  the  crop  in  the  in- 
tarior  owing  to  uofaTorabto  wsMber  caused  a  partial  re- 
oorery.  The  spot  msrket  baa  beeo  moderateW  acti k-e  and 
prioes  have  been  well  held.  Tb*  s>Wa  yeaterday  included  No. 
S  nizMi  at  86>|^c  in  clevatpr  and  9tS9»r}{c.  dalivered  :  No. 
•  mizad  at  wl^o.  In  darator  and  yellow  at  91ii<SV:^^c  in 
•larator.  To-day  the  markat  was  dull  and  sllichUy  towtr.  in 
res(:«nse  to  weaker  advicrs  from  the  VVeat.  The  $t>nt  market 
was  quiet.  1  be  sales  included  No  i  mixed  at  3(l^9W3i  In  'l*- 
ratcr  and   I^(9l7s0  ovrr  November  f.  o.  b.  afioftt:  aUo  No. 

2  whiteal  SSJ^e.  f.  o.  b.  afloat. 

■4II.T  CMsnw  wmMom  o»  W».  f  nxao  ooaa. 

JW.       Jtas.       f%««.      Wmt      Thm* 
ITavsstkSV  dsHvstT ••    aa%       U%       96  36%       S6<«       66 

Piifiif  iauvy •.  »»%     ssH     a»%     »s%     sa%     sa% 

Jiaaary  dsBvsty a.  a»        »         »%      ts%      Sft%      uv. 

ltw6sU«a>7 a    SS%      «)%      M%       M         SS%      36% 

OaiB  for  futura  delivery  have  been  dull,  and  early  in  the 
weak  pricaa  were  weaker,  but  Wednesday  and  Thursday  the 
'market  waa  a  trifle  stronger  with  "shorta"  sbowioK  s'ime 
disposition  to  cover  cooiracts  siimula  »d  by  a  falliox  <'tT  in 
receipts  owing  to  wst  waMber.  Tna  spot  market  has  been 
moderately  active  at  steady  pnosa.  The  sales  testerday  in- 
cluded No.  8  misad  at  SSi%c.  in  elevator  and  No  3  white  at 
M^c.  In  rievator.  To-day  tba  market  waa  dnll  and  eaaier 
in  sympathy  with  the  weaker  drift  to  com.  Tba  ti\>t>t  marii.,t 
was  moderately  active  and  steady.  Tha  salca  incl' 
mixed  at  SS^c.  In  elavator  and  No.  9  white  u. 
•IcTMor. 

•aiL¥  ouMna  raions  of  ao.  s  aixaD  oat*. 
ami.       mmt.      Turn.      W*^     i 
dalivsry....A   ts%      »         tS         n% 
6allvarr....  a.   sa%      a>%      tt%      S3% 
svr ^■■^t.  3»%     >»%     st%     t)% 

Barley  has  been  in  fair  demand  for  the  eztreiaa  low  gra  les 
at  steady  pnas.    Kye  has  baen  negtecud. 
Tba  fdlowmg  are  dosing  qtkHaiioos : 


Patent.  *inMr...._.  63  SOasI  7» 
CItr  lalUs  KxtrBs....  S  90 
Rye  lear,  sapartea..    3ft<ia  >00 
-  iaar  ...     I85e   I  «o 


ass 


tat. 

«•«. 

nMs. 

W*d. 

r*iii-> 

fr   . 

Hevsaibsr  dslivsry .. 

..A 

U% 

» 

ts 

n% 

tsu 

33i« 

DsseaksrMlvwr... 

..a. 

nn 

a>% 

tt<s 

S3% 

t3% 

33% 

Mar  aadrsvr ..- 

,~a 

»% 

nn 

st% 

t)% 

«»% 

aa% 

.VabL«ll&«   240 

•aasrSae aiSa'i'>A 

Bnra.llo.S... *aaa  z»% 

■xtra.go.  I .„  a  60a  3  10 

Otaars. fl7Sa  Hb  , 

MniaMs sa5*3«ft 

~  S  urm  8  7j  ' 


sMtaa 

•  Bear  la  sasfes  ssUs  at  pnoea  talew  tttiwe  for  iMwreU.  I 


•raadrviaa.. 


aa«is. 


■lee  Ha.!.. 

Bad  vlaMv „ 

WUla 

Ost»— Mixed,  per  b«. 

ar»lto 

So.  3  skiieil....... 

■e.  8*aiM....„.. 


63    • 

••%a 

»t    a 
«i    a 

33%« 

Kl>«e 
33>4a 


a 
M 

71 

as 

39 
*7 
St% 
33% 


3» 

40 
4J 


47 


•artaa.  pat  haaa..    63    •   M         Vsafa  ausad SS    • 

■advtalselle.  B..    MH*    •>«>«       Ss.  t  ariasd. 3«<«a 

Wastara  vaUow..  3'    • 

trastara  Watts....  37    a 

afsssara.  per  ansa.    ....  • 

6tB(a  aad  Jersey • 

Barl'T— WMlers 44     I 

dtale  S-fowed a 

tale  t-mwad.....    ....  a 

▲oaoCI.1Ta4L  DlPArrnctT'S  K'CPort— The  \KricuUural 
Da|iartment'a  r>p  -rt  on  ine  cereal  crtps  was  is«u<'doa  N  >vem- 
bar  10.  and  it  Kireu  beloe: 

Tka  Wovher  retarao  to  tba  Depariaivst  nf  tCTlealinm  luska  tha 
ears  ecap  tba  iMaaat  in  vala^a  uo  re«.>nl.  with  a  rata  ut  rial  i.  bne- 
ever.  ii  ■swhaHsse  taaa  tbaHa-Hcate.!  by  ibe  rstiii-u*  f<ir  Ou  ober, 
balsa  :(•  i  boafeela  par  aers.  Tblo  mMt  bsrvcardad  x  prjll'uiu«ry 
aad  aat  iaat  asMiasU  ef  iba  ylaM. 

Tbaraassef  yMd  by  aiataa  ars  «<  r>iiu>r':  \f«laa  *-ii}  outbeU.  Vow 
BaaipahMa  «0^  Tanaeat  «»«.  MaM tcauaalia  43-i«.  <<ii.xla  Iilsad 
mr».  OMWaaMeat  BTw,  Kcw  York  4.%  n,  .tow  ler.,«r  :<3'<>.  I'-nn^rl 
vsalaSS^fMawaraSI-O.  M*rjUs<l  J»  H,  Vir<1al>  1-4  il.  Nor  ii  r.iro 
III.*  lf%Maia  CarWlaa  ll  I.>>anr(U  1.4  u,  fion  la  1 1  .:.  il  .li*ina 
la-A  Mtaaltali'pl  16-%^  UnUvlaaa  I"!.  Trzaa  Mt.  Arkiaaaa  iii, 
Taaasisas  O-o.  West  Tlralal »  34-^.  K-otaek«  3l-i,  Ohi»  Si'i.  Miclil- 
■aa  a*-a,  ladl  taa  33-6,  imaels  37' I,  IVuooaala  31^.  MIuumocs  lii, 
Iowa  33-1,  Mlaaoart  Mv,  Ksaaaa  34-3.  Jfebraaka  l«'i,  itouin  Uskoia 
IM,  ffona  l*akMa31-S.  Mnalaaa  33  0,  Oslpfado  3<>'7.  Kew  Mexico 
-iT-34  artaeaa  36-u,  Uiab  30-4,  Id<ba  30^,*Waalilo(too  17-1,  Uregoa 
to  4.  oautoraia  34-»:  asaaral  avaraics  36-3.         ^    ..^  .<m    .^ 


In  thp  Atlantic  Statex,  excnpt  those  abniit  luMillr  Intitude,  the  yield 
appear*  t»  lie  large  sod  of  hiiili  iiuHllty.  Ia  the  Virtr1alii<  aud  Caro- 
linaa.  some  ooantlesor  Ponusylvaiita  ami  MaryUad,  tha  ^re:>t«r  part 
ot  the  ftrrat  lake  and  Ohl't  vall-ys,  Oaliforula  und  S>^v  Mexioo.  re- 
ports aie  coDlllctioic,  owIdk  tt  the  different  action  of  iht  iinlversa) 
droutn  uiMtn  different  soils :  rich  oottuiu  lands  glvloi;  an  aliundant 
yield,  whllo  npland  and  oUy  traota  are  very  uliort.  The  whole 
.Vitnoarl  ba^lo  reporu  a  creat  falllne  ofT  from  earlier  es- 
ilni»'>i  the  extreme  dry  weather  havioe  c  nverteal  (air 
pr  a     cotnparailre      failure     ia     NebrsBka     and    ad- 

joi:  -.    while    I'OQKideraMe     damage     is     ascribed    to    un- 

ttui  .^  ..  -  uear  Ih"  Kocky  Mountains  and  alnni:  the  northern 
border.  TUorv  are  many  oomplalnts  of  ihe  chinch  Imi;  tind  army 
worm,  while  the  rottlne  of  ears  by  soakioK  imnimer  ruioa  has  made  a 
Large  part  of  the  crop  uomerehantable  in  some  interior  States. 

the  average  yield  o(  buckwheat  la  20-1  bushels,  against  16-1  laat 
year. 

Tlie  averaee  yield  of  potatoes  is  100-7  bushels  per  sore. 

Toliaaoo  748  pounds  and  hay  1'06  tons.  The  orop  of  apples  Is 
reported  as  71-1  per  cent  of  a  full  crop. 

EXFOBTS    OF      BrKADSTCFFS,      PROVISIONS.     COTTON     AND 

PmtOLKCii.— The  ezporce  of  these  articlea  during  the  month 
of  October,  and  the  ten  months,  for  the  past  three  years  have 
been  as  follows  : 
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t;3MC41SJItT.»>«SSS 

•4.im.«ta 
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iMtcioa 

> 
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S7.IT«JtSS 
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B^aesaMM^ 
■ora.— All  ike  above  danrea  are  baaed  on  the  monthly  preliminary 
lainraa  lasoed  t»r  the  Bureau  of  lHattatlos.aadoover  about  94  percent 
ef  tba  total  eiporu  of  bread  stalls,  oil  and  provUloos,  aad  nearly  100 
peraaatof  cottoa. 

The  moroment  of  hreadsmffs  to  market  a*  indicated  in  t^e 
statements  below  is  furnivhed  to  us  by  the  Statistician  of  the 
New  Y"rk  Produce-  tlzrhaDre.  ^e  «r»i  give  the  receipts  st 
Wiviam  Uk*  and  rieer  porta,  amuiKed  so  aa  to  praaen*  tha 
MMnoaraMwe  moyamont  for  th«  week  ending  Nov.  0,  18P6, 
and  ainee  Angoat  1.  for  aaeh  nf  the  laat  tbreo  renra: 
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Hour  .1 1  rfnuii  ai  iite  eeatKiard  porta  for  tbe 
9,  1405.  follow: 
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Thr  total  reoeipu  at  puti  nnreeit  in  last   table  from  Jan.  1 
to  Nov.  9  oompara  as  follows  for  four  yesro: 
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from  the  laeveral  seatxiard  ports  for  tbe  week 
18B9.  are  shown  in  tha  annexed  siateroent 
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of  UMM  axporu  for  the  week  and  since 

^"l,  18M,  U  M  l>  low.    We  mdd  the  totala  for  the  oorrea- 

-doodlaf  patiads  of  Ust  jett  for  oompariaon: 
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TaUl    ._ 

vmTum  . 
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«Ol.t«t      «M«J>lt       M6.IIV    IQ.e40Al7       ISl.tM         8S1.0M 

Hm  vlaibleaappi/  of  KnUn,  comprisiog  the  stocks  in  granary 
At  lh«  priDOipai  pointa  of  accumulation  at  lake  and  atiaboard 
porta.  Not.  9.  1809.  waa  as  follows: 
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THE    DRY    GOODS    TRADE. 

N«w  York.  Friday.  P.  M..  November  15,  1895. 
There  has  been  some  development  of  irregularity  in  the 
market  for  staple  cotton  goods  this  week  under  the  combined 
inflaeoce  of  a  oontinaed  dull  demand  and  a  declining  market 
for  raw  materia],  but  so  far  as  the  leading  makes  are  con- 
cerned prices  are  without  material  alteration.  Southern 
manufacturers  show  the  greatest  tendency  to  favor  buyers 
somewhat,  many  of  them  being  now  in  an  easier  position  as 
ngarda  raw  supplies  than  for  a  considerable  time  past  and 
more  willing  to  accept  orders  than  before.  Buyers  are  not 
often  temptod  by  this,  and  they  seem  to  think  that  nothing 
will  be  lost  whilst  something  may  be  gained  by  waiting 
before  pushing  ahead  further  with  goods  for  the  com- 
ing season.  Seasonable  cotton  dress  fabrics  have  been 
quiet  but  good  orders  have  been  recorded  in  new  spring 
lines  in  which  there  is  a  firm  market  with  encouraging  pros- 
pects. Print  cloths  have  been  inactive  all  the  week,  and  are 
practically  l-18c.  1  >wer.  Business  in  new  heavy-weight 
woo  eos  and  worsteds  has  been  good  considering  the  limited 
display  outside  of  overcoatings,  and  prices  average  consider- 
ably higher  than  last  season.  Reports  of  the  jobbing  trade 
here  and  plsewhere  show  that  still  colder  weather  is  needed 
to  stimulate  the  distribution  of  seasonable  fabrics.  CoUec- 
•atSffactor    """^  'regularity  but  are    generally  reported 

ir^^^^°  Cotton  aooDs.-The  eroorts  of  cotton  goods 
from  this  port  for  the  w«ek  ending  November  11  were  3  170 
p«:tagee,  valued  at  M57,203,  their  destination  being  to  'the 
pointo  sneciMwl  in  the  Ubie  below: 
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iTom  «ew  EnKlaud  uill  potau  (Ureot. 
be^R;ir5£'in%S5Snrt%''o,»?lnY8«r  ^^^  ''- 


easier  attitude  on  the  part  of  other  sellers.  Brown  ducks  and 
osnaburgs  dull  and  unchanged.  Bleached  shirtings  are  in 
light  demand  in  all  grades  without  change  in  prices. 
Bleached  cambrics  also  dull  and  unchanged.  Kid-finished 
cambrics  show  an  easier  tendency  and  are  occasionally 
}ic.  lower.  Wide  sheetings,  cotton  flannels  and  blankets 
are  all  in  limited  request  at  previous  prices.  Business 
in  coarse  colored  cottons  is  dull  throughout;  leading 
makes  of  denims,  ticks,  checks,  stripes  and  other  descriptions 
are  steady,  but  in  other  directions  some  irregularity  in  prices 
is  reported.  Printed  fabrics  in  wide  specialties  are  in  good 
request  for  spring,  as  are  shininge,  but  nothing  doing  yet  in 
new  light  fancy  calicoes.  Indigo  blues,  turkey  reds,  staples, 
&c.,  are  fl  m.  with  a  quietly  steady  demand.  D)metis 
and  napped  dress  fabrics  are  selling  well,  and  with  more 
agents  opening  their  lines  an  improved  businesB  is  reported 
in  Kin^hams  for  spring.  Staple  gingh»ajs  firm  but  dull. 
There  has  been  a  poor  demand  for  print  cloths  and  extras  at 
the  close  are  not  worth  over  Sj^'c,  or  I-I60,  lower  than  a  week 
ago. 

1895. 
Sloeko/PHnt  OlolKt-  yor<.9. 

At  Providence,  64  squares 88,000 

At  Fall  River,  61  squares.... 7,000 

At  FaU  Blver.  odd  sizes 46,000 


Xor.  11. 
20G,000 

283,000 


Total  stock  (pleoeai 141,000  170.000  489,000 

WooLBN  Goods.  i-There  has  been  a  good  business  reported 
in  new  heavy-weight  overcoatings,  of  which  a  considerable 
number  of  makes  in  beavers  and  kerseys  have  been  put  upon 
the  market,  some  at  old  prices  but  others  at  advances  of  from 
5  to  10  per  cent.  Kerseys  are  more  generally  higher  than 
beavers.  In  heavy-weigbt  suitings  Clay  woristeds  where 
opened  have  been  fairly  well  ordered  at  the  advanced  prices 
noted  last  week,  but  in  other  descriptions  there  are  only  a 
limited  number  of  agents  taking  orders  as  yet,  and  the  price 
situation  is  indefinite.  Light  weights  for  early  delivery  are 
showing  some  improvement  in  the  volume  of  re-orders  but 
the  demand  is  still  regarded  as  unsatisfactory.  Business  in 
cloakings  has  been  without  spfcial  feature,  a  quiet  demand 
coming  forward  at  previous  prices.  Cotton-warp  and  cotton- 
mixed  goods  are  dull.  Flannels  and  blankets  in  quiet  reorder 
request  and  firm.  Carpets  are  quiet  pending  new  prices  by 
agents;  the  tendency  is  upward.  Woolen  and  worsted  and 
mohair  dress  goods  are  generally  firm,  but  current  business 
moderate. 

Foreign  Dry  Goods.— A  generally  dull  market  has  been 
reported  for  foreiifn  merchandise  outside  of  a  few  specialties 
in  dres^  fabrics  and  holiday  goods.  The  demand  for  spring 
lines  has  been  quiet,  but  the  market  is  firm  for  dress  goods, 
silks,  linens,  ribbons,  hosiery  and  underwear.  New  heavy-, 
weights  in  men's  wear  quiet. 

Importation*  and  Warehouse  Wlthdranrals  ofDrr  Ooods 

The  importations  and  warehouse  withdrawals  of  dry  goo^a 
at  this  port  for  the  week  ending  November  14,  and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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8T>ITg   ATI1)  City    D£fAHTM«.NT. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Slpplemext  will  be  furnished 
vfithout  eJ^lra  rharg*  to  t-rerT  anrnal  subscriber  of  the 
Commercial  axd  Finaxcial  Curoxicle. 

The  State  axd  Citt  Supplembxt  will  also  be  fnr- 
niabed  wilhout  extra  charge  to  eyery  subscriber  of  the 
Chroxule. 

The  Street  Railway  Supplbmekt  will  likewise 
be  furiiisbfd  without  extra  charge  to  eTory  subscriber 
of  the  Chroxiclb.  I 

Tm  QioTATiox  Supplement,  issued  motithly,  will 
ftlso  be  furnished  without  extra  charge  to  *Tery  sub- 
scribt-r  of  the  Chroxiclb. 

TEKMS  for  the  Chroxiclb  with  the  fmr  Supple- 
menu  ftboTe  named  are  Tea  Dollars  within  the  United 
Statee  and  Twelre  Djllars  in  Europe,  whica  iu  both 
inclades  postage. 


om 
Oa* 


Tenia  ef  A4TertIsia«— (Per  iaeh  «i»m«.) 

S3  M  I  rnnwi  Mnntlu    il «  t1ln»•)..»«^  00 

1100    rtlx  MoDth*         (JX  ttiaMI  .    43  00 

18  00  I  TwelTe  Vi>'iitu(3.2  uuieil..     SA  00 

fTbe  »!>ar*  ttnaa  tor  oa*  iDMitb  ao'l  n  i>ir»r<1  *rr  for  auaillDK  e«rd*.  I 
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«  ■«  pfmjf—  •!  Uila  M«s«  SMtf  city  09pmwxmw>n\ 

t»  10  (umish  our  aabaenbnn  wite  a  wfvkl;  addicioD  to  and 
ooBdnaatlon  of  the  Btatv  *in>  Cmr  Scmamrr.  In  other 
wonla,  with  the  new  (acta  we  rball  (ive,  tae  ampliflcaaon* 
and  cametioiM  we  shall  pohUah,  and  the  mnnici|«l  law>  we 
shall  aoalTM  in  the  ••  State  and  Citr  Departni«o>.''  »•  <*zpect 
to  betac  down  weekly  die  tefomatloa  contained  Id  the 
Btasb  An>  CITT  WrrtMiam  to  as  near  tiie  enrrsat  <]ai«  as 
poaQtlab  Henise  erery  Suba^ritier  will  at  all  tlrora  poaaoaa  a 
ooosptete  and  fmh  eyciatoBJu  uf  iofurmation  respecting 
MuDtctial   !*«<(><•. 


M«««UaU*su^We  ha\- 
the  foUoertai   aotloai  of  bonct 
offsred  and  to  oe  otferao  f<« 


thitmgh  the  week 
itljr   oefcotlated  and 


AII«cl>eey  9tL.--Bomi»  AuOMriud.—Oa  NoTrmber  5tb  the 
propoaition  lo  ksoe  |400,00U  o(  4  pM  cent  street  improvement 
Doed<  received  a  mai'jnty  of  the  roles  caat.  Mono  of  the 
McuritiMi  will  \»  U>ued.  howeTST,  until  the  fall  of  18S6.  Nr-zt 
-  rir  .  I  .  .  I  s  A  !l  |>f«hablrl*aae*ilK>.000 of  4  per  cent  street 
i-'i'i.  .>.  iiK  i>  -  ■  I-  authorised  lasS  Pehrttarr. 

Anblpr.  Fa.— Bond  JEfaefion.— The  propieoT  this  mnnicip- 
alUy  will  prohahir  toU  on  leaning  tttJ.iiOO  of  street  improve- 
ment bonds. 

Aiklaad.  Er.-Bonda  D^tia*d.-€»tt  Olrrk  R  C.  Richard- 
•OQ  reporta  to  the  Cbr<>!<icij(  tHat  the  propoaitioa  to  issue 
•95.000  of  •  per  oent  SO-yesr  acbool  l>oade,  voted  oa  Novem- 
ber 9,  was  d^fpstrd. 

Ashtabala.  Ohio.— BOad*  AutkoriweA.—K  vote  Ukcn  No- 
▼rmber  5  rMulted  in  favor  of  laaalnc  booda  (or  an  electric- 
light  plant. 

BalUaere.  Id.— fioad  Kteetitm  Aie^poMd.— The  qursUon 
of  kanioR  tOOO.OOO  of  eapositton  boads  wUI  not  be  vocml  upon 
by  the  citisens  of  Baltim  •re  until  November.  1804. 

Beatea  Ceaatjr.  la.— Arade  Drfealed—A  vote  Uken  Nov. 
■1  on  iasain*  $100,000  of  cxtft-hoase  bonds  reeulted  in  the  de- 
feat of  the  propceitioa. 

Btikel,  C—m.—Bomd  qfMaa.— Bids  will  be  received  until 
Nov.  90  bj  Oserice  H.  Hickok.  Warden,  for  the  paroba«e  of 
f tB.OOO  of  water-works  bonds.  Ttw  loan  will  bear  interest  at 
the  rate  of  4  p^r  cent,  payable  April  and  Octiber,  and  $5,000 
of  ttie  prinelpal  will  maiors  on  each  of  the  dates.  Oc'.  1. 1»13. 
Oct.  I.IWO.  and  Oet.  1,  inS.  Both  principal  and  Interpot 
wtll  hv  payable  at  Hie  Imporleta'  ft  Traders'  National  Bank. 
New  Y«k  Chy.  

The  niisisH  boadtd  indebtedness  of  the  borough  is  $85,000, 
of  whiah  $•,00$  win  mators  Sept.  1,  ISM.  $8,000  on  Sept.  I, 
1908,  and  $B,i<)0  Sept.  1.  1908.  The  floating  debt  of  the 
boroogh  la  $9.'».O0O:  total  debt.  $M,000,  of  which  $41,100  i»  (or 
water.  Ths  asanaed  valuation  of  ml  and  personal  property 
is  $988,984;  las  rau  per  $1,000  is  $S;  estimated  actual  value  of 
property.  $9,000,000. 

Breeklya.N.  T.— fionds  .dafkoriasd  —  It  ta  reported  that 
980.000  of  bonds  have  basa  autborlaed  for  water-works  lo 
West  Brooklyn. 

Brawa  Caaaty.  8.  D.—BotuU  Defected.— A.  proposiUon  to 
issue  $40,000  of  ooort-hoase  and  jaU  bonds  of  tbia  county, 
recently  voted  on,  was  defeated. 

Calaiar.  Iowa— Bond  Qf*riN(r.— Proposab  will  be  received 
natll  lo-day  by  U.  ▲.  Mayer,  Town  Treasurer,  for  the  pur- 


cba»>  of  6  {)er  cent  water-works  boad^   to   the  amount  of 
fl.500. 

<  ambrldg".  %»»».— Bond  Offerings — Proposals  will  be  re- 
ceived until  Ni.vember  19,  1895  hy  Wm.  VV.  Dilliniter,  City 
TresfUn-r,  for  the  purchase  of  180.000  of  3)-year  builditig  loan 
bonds,  $60,000  of  SOyear  street  construction  bonds  ana  $53,- 
000  90-year  sewer  loan  bonds.  The  securities  will  bis 
dat^d  Ociob»r  1,  I'^OS,  and  intert-st  at  the  rate  of  4  per  cent 
will  be  payable  semi-annually.  They  will  b^  issued  in  registered 
certiflcates  of  $10,090  each  or  anv  multiple  thereof, 

Camden  I'ltj,  Pena. — Bonds  Propose/i,— An  ordinance  pro- 
vidioK  for  the  issasnce  of  |7-'i,000  o(  park  bonds  has  bren  sub- 
mitted to  thH  Common  Council. 

I'spe  X»y.  N,  J.— Bond  Offering. — Bids  will  be  received 
until  Decf'uber  'i  for  the  purchase  of  $10,0>1  of  5  per  cent 
bonds,  the  hnn  to  run  30  years. 

C<«rroltoa.  Ua.— Bonds  .^ufAorissd.— Bonds  of  this  muni- 
cipality to  the  amount  of  $20,000  have  been  authorized  for 
school  purpo»s. 

<  harliiileMille.  Ts.— Bonds  .dufAorised. —John  S.  Patton^ 
Msyor,  rep<jri8  to  the  Chkonicle  that  a  vote  taken  November 
5  on  issuin.<  S142...'.'>0  o'  noidd  resulted  in  favor  of  the  propo- 
sition, and  that  $119,000  of  the  issue  is  realy  for  nfgotis- 
lion.  They  sre  10-40  year  bonds  and  are  to  bear  interest  at 
a  rate  not  •■zceeding  5  p'r  cenL 

riebarne,  Tex.— Bonrfs  /Vopossd.— Bonds  of  this  munici- 
pality 13  the  amount  of  $10,000  wtll  probably  be  issued. 

Cromwell,  Ooaa. —Bomi  CUferiny.— Proposals  will  be  re- 
crivtd  until  November  t5  tor  toe  purchase  of  $15,000  of  4  per- 
cent 10-90  yesr  bonds. 

Dillsbargh,  Pa.— Bonds  .itufAoriced.— Water-works  bonds 
to  the  sm<junt  of  $lO,0(X);bave  been  voted. 

I  ■  '  I    -       ';.  niiads.—M>nr7bj;aUe— Judge  Rioka 

<  ^  Court   in  Ohio  has  rendered  the 

(1><  111'  I umbia  boods  are  non-taxable.  The 

Judge  .'-h  as  the  p«yments  of  these  bonda 

isRUaru'   .'  xed  States  Oovemment  they  should- 

be  dswfd  with  Govrmmeut  saoorilias  and  are  tax  exempt. 

Daraad.  HIeh. -Bonds  .dafAoriaeri  —The  people  of  ihi»- 
town  have  voted  to  Issue  $10,000  of  electric-light  boods. 

Blawoed  Plaea.Ohlo. -Boads  Proposed. -The  proposition 
to  iasue  $10,000  of  refunding  bonds  is  under  consideration. 

H»rl«  iihio  —Bond  .Veifs.— Oitv  Clerk  W.  H.  Park  reporta- 
t<  >  that  no  vote  waa  tak^in  Novem^wr  r>  on  the 

Hi  ng  bm  ««  for  $101.0^1  Ui  t>uy  out  the  pUnt  of 

tlie  local  Mr'aier  c<>mi>anv.  as  (h«  proposition  to  svll  the  same 
had  been  previoiuly  withdrawn. 

There  is  a  project  on  foot  to  bring  water  from  Lake  Erie, 
eight  miles  distant,  ami  the  oltisons  or  Klyria  will  probably 
be  called  npon  lo  vote  oa  an  issue  of  about  $'>00,000  of  ttonds 
for  this  purpose.  If  th<->e  boods  sre  suthoriz-^  thej^will  run 
from  8  to  95  years. 

Eaala,  Tex— Bonds  .dufAortsed.— Six  per  cent  90-40-year 
lister  bonds  for  $.'5,000  have  been  approved  by  the  Atlomey- 
(ieneral  and  regiatered  by  the  State  Comptroller. 

Eraaatea.  Ohio.— Bon'f  nff.ring  —Proposals  will  be  re 
ceived  until  Uac-ember  7.  1^05.  hv  W.n  H.  Krapp,  village 
clerk,  for  the  purchase  of  1 1 ,404  OU  of  A  |>Mr  r<>nt  sewer  bootu, 
snd  M8i8  10  of  6  per  cent  road  twod*.  or  the  unpaid  re- 
maindsnof  ihcee  amounts,  due  Novembrr  2:i,  HU.'i;  the  own- 
etH  of  property  benefitted  having  reaerved  the  right  to  pav  the 
«  hole  sum  in  cash  before  that  date.  Both  loans  will  lie  dated 
Deoember  7,  l?93,  interest  will  be  payaiile  B>-mi-annually  and 
the  priaoipsil  will  mature  part  yearly  m  from  one  to  ten  years. 
Principal  and  interest  will  be  payable  at  the  Atlas  National 
Bank,  ClncioDati,  Ohio. 

Falrview,  S.  n.—BotuU  dufAorised.— The  citisens  of  this 
municiinliiy  li«ve  voted  to  issue  bonds  for  an  artesian  wilL 

Par  Roekaway,  N.  T— Bo^vis  Pk-oposed. —Oq  Nov,  38d  an 
elfction  will  be  held  in  the  village  Of  Far  Rookaway  to  vote- 
on  till-  iiovBLiiiu  (if  I'-ititbliithin^  a  sewerags  system  at  a  mazi- 
>'  '■  <T  which   bonds  will  be  issued.    The 

!>'  ive  prop<is<>d   to    increase  the  assessed 

valuaii  viUane  from  $400,000  to  $9,400,000  to  faoili- 

tate  tl>  :  of  th*  bonds.    The  present  assessment  i» 

only  aiHMir  i.-j  per  oeat  of  actual  value. 

Koraan,  N.  II.- Bond  Cyerfnf^.— Proposals  will  be  received 
until  December  3  by  F.  H.  Purdy.  Clerk,  for  the  purchase  of 
$').500  of  boods.  The  securities  will  bear  interest  at  the  rate 
of  7  per  cent. 

Uila  Coanty,  Arls.— Bonds  not  Sold—a.  M.  Allison,  Cleric 
of  the  Biard  of  Supervtsoi^,  repjrts  to  the  Cbbohiclb  that 
$40,000  of  5  percent  47- year  Territorial  gold  funding  bonds 
offered  for  sale  some  tune  sinoe  have  not  been  disposed  of. 
Interest  on  tbe  seourities  will  be  psyable  semi-annually  at  the 
ofHoe  of  the  New  York  Guaranty  &  Indemnity  Company, 
or  at  the  olBoe  of  the  Territorial  Treasurer,  at  the  option  of 
the  purchaser.  These  bonds  are  issued  in  pursuance  of  an 
act  of  the  Legislative  Asiemblv  of  the  Territory  of  Arisona 
entitled:  "An  act  for  the  relief  of  Gila  County,  and  author-  ^ 
ir-iiig  tbe  Territorial  Treasurer  to  exchange  Territorial  fund- 
ing t>onda  for  certain  warrants." 

ttladain  roaaly,  Mich.— Bunds  dufAorteed.— This  county 
will  iasue  $8,000  of  6  per  cent  bonds,  maturing  at  tbe  rate  of 
$2,000  yearly  in  from  six  to  nine  years  from  date. 
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^T«c  D«»mhrr  JO  oo  Imuidr  flOO.tKK)  of  bond.. 

M,;«  f>>rih«  purvhweof  $15,874  of  6  per  ceDt  paving  bond.. 

■m^«.  Trx.-Bond  X.U-..-U  w  reported  'hat  the  Texas 
AlSwT-O'n'r.l  will  withdraw  his  disapproval  of  the  Hou9- 
tMr«K«l  imviog  bond,  for  $100,000.  and  that  the  wme  will  be 
SSt  wwtered  with  the  »Ut*  Comptroller.  ProposaU  for 
^  to^  w^r.  lo  h»Te  b««  opened  l«.t  week.  >'"  ,«;;«  •^^.''^  »« 
•M  NMiTed  no  mdTice  of  wle.  The  Recuntiea  will  bear  5  per 
jSrS^e^t  "yable  semi-annually  at  the  office  of  the 
UnJoo  Trtut  Co  in  New  York  City.  The  principal  will  be 
ltd.  emable  in  gold  in  forty  year,  from  date  of  issue. 

J«ff«rMB  CoaalT.  Mo.— Somf  Election— ka  election  will 
CebTld  In  Jeflenwo  County  on  Dec.  3  to  vote  on  the  propos.- 
dOBto  Uwe  $80,000  of  bonds  for  the  erection  of  a  court  house. 

Johawa  Coaaty.  Uo.-Bond  Eleetion.-On  November  8 
ihe  "oi7r»  of  Johnson  County  will  decide  the  quesiion  of 
ianiinK  court-bouae  twnda  for  1*0,000. 

JaalaU  Pa.— Boiirf*  Authorized —X.  G.  Brubaker,  Bor- 
ough Tr»aiur«r.  reporu  to  the  Chronicle  tha,t  a  vote  taken 
November  6  on  Uauing  $85,000  of  bonds  resulted  in  favor  of 
Um  proposition. 

KalkHaMO,  Mick.— Bond*  Authorized.— Four  per  cent 
«lM:tric  light  bonds  to  the  amount  of  $40,000  have  been  voted. 
The  city  has  no  bonded  indebtedness. 

La  Maear,  BJaa.— Bond  Offering.— It  is  reported  that  bids 
wiH  be  received  until  November  38  by  C.  L  ilartin,  City 
Clerk,  for  the  purchase  of  $80,000  of  5  per  cent  water-works 
mad  electiic-ligbt  bonds. 

Little  Valle).  N.  \.— Bonds  .Authorized.— Electrio-light 
bonds  of  this  village  to  the  amount  of  $7,000  have  been  voted. 

LUboa,  N.  D.— Bond  OJTerinff.— City  Auditor  O.  H.  Davies 
will  receive  proposals  until  December  3,  1895,  for  $10,000  of 
6  pervsent  water-works  bonds,  to  be  dated  December  2,  1895, 
and  to  mature  December  2,  1915.  Interest  will  be  payable 
anonally  on  November  1,  and  both  principal  and  interest  will 
be  paid  in  New  York  City.  These  securities  were  authorized 
by  poptilar  vote  at  a  special  election  held  on  Oct.  32,  1895. 

77ie  official  notice  of  thi$  bond  offering  will  be  found  among 
the  advertitementt  eltewhere  in  this  Department. 

Lea40B,  Ohl(H-Bond  Sole— The  highest  bid  received  on 
November  8  for  the  purchase  of  $15,000  of  6  per  cent  elfCtric 
light  bonds  was  that  of  Seaaongood  &  Mayer,  of  Cincinnati, 
O.,  offering  a  premiaiu  of  $1,876  25.  The  next  highest  bid 
was  that  of  the  Madison  National  Bmk,  of  London,  O.,  offer- 
premium  of  $1,833  31.  Nineteen  bids  in  all  were  re- 
The  securities  are  dated  Nov.  8,  1395,  and   will  be- 


ing    . 
•ceived, 


come  due  at  the  rate  of  $1,000  yearly  from  Jan.  1,  1898,  to 
Jan.  1.  1913,  payable  at  the  London  Exchange  Bank,  Lon- 
don. O.  The  ttr«t  instalment  of  interest  will  be  payable  July 
1,  1897.  and  semi-annually  thereafter. 

Bond*  Defeated — The  proposition  to  issue  $40,000  of  bonds 
for  the  errciion  or  a  hall  and  puolic  otBses  failed  to  carry  at 
the  election  held  Nov.  5.    It  was  lost  by  30  votes. 

Loag  isUnd  City,  N.  ¥. -Bond  Ojferinj/.— City  Treasurer 
Lucien  Knapp  will  receive  proposals  until  Nov.  20th  for  $30,000 
of  gold  bonds  for  an  additional  water  supply.  The  securities 
will  bear  interest  at  the  rate  of  i%  per  cent  and  will  run 
for  30  years. 

The  total  bonded  debt  of  the  city  on  October  1, 1896,  was 
18.827,000,  including  water  bonds  to  the  amount  of  $377,000. 
The  sinking  funds  on  the  same  date  amounted  to  $390,648. 
Prom  Jan.  1,  1895,  to  Oct.  1,  1895,  the  city  treasury  receipts 
were  $1,833,888;  disbursements.  $941,351;  cash  balance  Oct.  1, 
ISM,  was  $393,487. 

Ihe.CUy  Treaturer's  advertisement  of  this  bond  sale  will  be 
found  elsewhere  in  this  Department. 

MaooB,  (]>a— Bonds  Propo.^ed. —At  the  present  session  of 
the  Oeorgia  Legislature  a  bill  will  be  introduced  to  authorize 
the  City  of  Macon  to  issue  4>^  per  cent  bonds  for  the  purpose 
of  refunding  its  outstanding  indebtedness,  which  now  bears 
interest  at  the  rate  of  5  and  6  per  cent. 

■■•■•lleld,  Ohio.— Bonds  De/'eafed.— The  proposition  to 
issue  5  per  cent  sewer  bonds  for  $40,000  was  defeated  at  the 
election  held  on  November  5th. 

Memphli-TeaB.— Bonds  Authorized.— It  is  reported  that 
thU  oItT  will  issue  $1,800,000  of  refunding  bonds. 

MlddletowB,  In«I.-Bond  Ojfennflr.-Bids  will  be  received 
l^'"^^-.,.'*'  '*'•  ^y  ■'•  "•  Lambert,  President  of  the  Town 
Board  of  Trusteea.  for  $10,000  of  6  per  cent  water- works  bonds 
Tbe  securities  wUl  be  dated  Oct.  1,  1895,  and  will  mature  part 
^IT^Vm'^^''^^'  1,1900,  to  April  1,  1910.  Interest  will 
•  5*  P*y*»>'«  •«°»'-"?nu»lly  at  the  offlse  of  the  Town  Treasurer. 
w  11  ^w^^,>"  °?  1*'"  "  present.  Its  total  assessed  valujtion 
IS  Wi.iO'i.OM  and  the  present  populatioa  is  about  1,80). 

Middletoiro.  Ohio.-Bonffs  Defeated.— F.  S.  Tanzev 
iSl^rX:  'fP^^  '°  '*";  ^H«'^-""C"  that  the  qu^uon  of  i..«u..iV 
fM.OOO of  w.ter-works  twnds,  voted  on  Noveuber  5,  failed  to 


MonroeviUe,  Ohlo.-Bonrfs  i)e/eafed.— The  proposition  to 
issue  $25,000  of  water-works  bonds,  voted  on  November  5, 
failed  to  carry.  J.  F.  Henninger,  City  Clerk,  states  tbat  indi- 
cations are  that  another  election  will  be  held  soon. 

Mount  Clemens,  SHch.-Bond  News.— 3.  H.  Westendorf, 
City  Treasurer,  writes  the  CHRONICLE  that  nothing  has  as  yet 
been  done  in  the  matter  of  raiding  $100,000  for  water-works. 
It  is  not  probable  that  the  question  will  be  voted  on  before 
next  spring. 

Moont  Yernon.  Wash.— Bond  Election.-The  citizens  of 
Mount  Vernon  will  vote  November  29  on  issuing  $14,000  of 
water-works  bonds. 

Mnrfr^esborn,  Tend.— Bonds  Opposed.— The  citizens  of 
Murfreesboro  have  decided  not  to  vote  on  the  issuance  of  elec- 
tric-light bonds  for  $M,(K)0  which  were  recently  authorized  by 
the  Legislature.  The  bond  scheme  was  very  generally  opposed. 

Newberg,  Oreg.-Bond  CWeriTigr. -Proposals  will  be  re- 
ceived until  December  2  ny  J.  G.  Hadley,  City  Recorder,  for 
the  purchase  of  5  per  cent  30-year  water-works  bonds  to  the 
amount  of  $15,000. 

Ontoiiaron,  Mich.— Bonds .duf^orized.— Electric-light  bonds 
to  the  amount  of  $13,000  have  been  voted. 

Orange,  Conn.— Bonris  AM</iorized.— Four  per  cent  20-year 
bonds  of  this  municipality  to  the  amount  of  $100,000  have 
been  authorized. 

Owensboro,  Ken.— Bond  Election.— Tao  citizens  of  Owens- 
boro  will  vote  on  issuing  $25,000  of  electric -light  bonds. 

Padncah,  Ky.— Bonds  Defeated.— A.  vote  taken  November  5 
on  issuing  $300,000  of  water-works  bonds  resulted  in  the  de- 
eat  of  the  proposition. 

Perry,  0.  T.— Bonds  Authorized.— Water-worka  bonds  of 
this  municipality  to  the  amount  of  $30,000  will  soon  be  offered 
for  sale. 

Fbiladelpbia,  Fa,— Popular  Loan.— The  fact  that  Phila- 
delphia has  recently  disposed  of  $1,300,000  of  3  per  cent  bonds 
in  small  amounts  to  local  investors  has  encouraged  the  city 
authorities  to  try  another  popular  loan.  It  is  now  reported 
that  3  per  cent  bonds  for  $1,000,000  will  be  offered  at  pir,  and 
subscriptions  for  $25  or  over  will  be  received.  Tbe  bonds  just 
sold  were  not  issued  in  denominations  of  less  than  $100. 

Portsmonth,  Ya.— Bond  Offering.— Tcopoe&U  will  be  re- 
ceived until  November  29  by  E,  Thompson,  Jr.,  City  Clerk, 
for  the  purchase  of  a25,000  of  sewer  bonds.  Interest  at  the 
rate  of  5  per  cent  will  be  payable  semi-annually  and  the  prin- 
cipal will  mature  in  30  years. 

Preston,  Minn.— Bonds  Authorized. — Electric-light  bonds 
to  the  amount  of  $4,500  and  water-works  bonds  to  the 
amount  of  $13,500  have  been  voted. 

Ptteblo  County,  Colo. — Bonds  Authorized. — Refunding 
bonds  to  the  amount  of  $354,500  wereauthorizad  by  the  voters 
of  Pueblo  County  at  the  November  election. 

Rochester,  Pj.- Bonds  Authorized. — A  loan  of  $60,000  has 
been  authorized  for  water-works. 

Rockbridge  Connty,  Ya.— This  county  will  issue  $52,000 
of  5  per  cent  bonds  to  refund  a  like  amount  of  6  per  cent 
railroad-aid  bonds.  County  Treasurer  S.  R.  Moore  is  said  to 
be  of  the  opinion  that  a  5  per  cent  loan,  subject  to  call  at  any 
time,  can  be  floated  advantageously. 

Rome,  (Ja. — Bonds  Proposed.  —City  Clerk  Halsted  Smith 
reports  to  the  Chkonicle  that  a  bill  authorizing  $169,000  of 
i}4  per  cent  30-year  bonds  to  refund  a  like  amount  of  securi- 
ties falling  due  July  1, 1896,  has  passed  both  Houses  and  Senate, 
and  will  doubtless  be  approved  by  the  Governor.  Interest  on 
the  loan  will  be  payable  semi-annually.  It  was  erroneously 
reported  that  this  ordinance  provided  for  the  issuance  of 
$300,000  of  bonds. 

Santa  Barbara,  Cal.— Bonds  Defeated.— An  election  re- 
cently held  on  issuing  $60,000  of  paving  bonds  resulted  in  the 
defeat  of  the  proposition  by  a  vote  of  3  to  1. 

Saranac  Lake,  N.  Y. — Bond  Election. — A  vote  will  be 
taken  November  19  on  issuing  $10,000  of   water- works  bonds. 

Siiuk  Rapids,  Minn. — Bond  Election. — The  people  of  this 
municipality  will  soon  vote  on  issuing  $35,000  of  water-works 
bonds. 

Sedalia,  Mo.— Bond  Sale  Illegal.— The  sale  of  $308,500  of 
4J^  per  cent  10  30  year  Sedalia  bonds  has  been  declared  void, 
as  third-class  cities  of  Missouri  cannot  issue  bonds  to  run 
longer  than  ten  years.  Bonds  for  the  same  amount,  maturing 
in  ten  years,  with  option  of  call  after  five  years,  will  prob- 
ably be  offered. 

Shawano,  Wis.- Bonds  ^uf^orized.— Bridge  bonds  of  this 
city  to  the  amount  of  $15,000  have  been  authorized. 

Soperlor,  Wis.- Bond  Ca//.— Notice  is  given  by  the  City 
Comptroller  and  Treasurer  of  Superior,  Wis.,  that  $40,909  01 
of  6  per  cent  sewer  improvement  bonds  issued  July  1,  1890, 
and  optional  in  five  years  from  date,  are  called  for  payment  at 
the  National  Bank  of  Redemption  in  New  York  City  on  or  be- 
fore December  31,  1895,  when  interest  will  cease.  The  bonds 
called  are  numbered  from  1  to  84. 

TalmHge,  Neb.— Boni  O/erin^. -Bids  will  be  received  at 
any  time  by  Caarles  E.  Wojd,  Villas^^  Treasurer,  for  S4,.500 
of  6  per  cent  water-water  bjidi  to  mitur-^  Git.  15,  1915,  with 
option  of  call  after  Ojc.  15,  19J0.  Tilmagd  at  present  his  no 
indebtedness  of  any  descripiioa.     Its  total  assessed  valuation 
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■a  Ho.^T'i.  propf-rty  beinir  >MtBnnii  at  ali^ut  17  per  cen'.  of  ac- 
iu«l  value.  The  total  Stat«>,  couoty.  citj  an<l  achool  Mz  per 
-41,000  i»  S44  87;  preaent  popalatuio'aboat  600. 

Tkvmwylllt.  ti*.— Bonda  Authorized. — It  is  reported  that 
this  rity  will  iaaue  imp'uvemenl  bonds  to  the  amount  of 
135.000. 

TrentoB,  MIeh.— Bond*  Proposed.— Water- works  bonds  of 
Trenton  to  the  amuunc  of  SlO.UOO  will  probably  be  issued. 

We«lw<Mi4.  Ohio.— Bond  Offering  — PropwaU  will  be  re- 
ceired  until  Droember  9,  IWJ.  b»  R  >i)t.  A.  .\rtn»tron«,  Villaee 
Clerk,  lor  the  purcbafe  of  $30  OuO  of  S  p-r  cent  turnpike 
bond*.  Tbe  8fcuriiie<  will  be  for  tS'X)  each  and  will  mature 
in  80  year*.  Semi-annual  intereat  ooapoo't  will  b^  piyable  at 
the  Alias  National  Bink  in  Cincinnati. 

Wiiklaabarir.  Pa.— Bond  Ejection.— A.  Tote  will  soon  be 
Ukrn  December  17  oo  iasaing  liiS.OOO  of  street  improT<-meat 
bonds. 

Zaaearllle,  Ohitk— Bond  .Safe.— It  is  reported  that  this  city 
ba/>  di»noaed  of  $301,000  of  4  per  cent  20-«ear  rvfundini;  bonds 
to  E.  H.  Gay  A  Co.,  of  CbicaKO,  the  firm  to  reoeive  a  com- 
misaioe  ol  i^  per  cent. 

STATE  AND  CITY  DEBT  CHANGES. 

We  sabj  lin  report*  as  to  municipal  debt*  receirei  since 
the  last  pubiicatioo  of  otir  Statb  aiid  Citt  ScrrLSMUT. 
^me  of  ih>  >«  reports  are  wholly  new  and  otbwa  oover  items 
of  informatiun  atlditiooal  to  tho<e  giren  in  the  SurruuiBXT 
and  of  intt-rfst  to  ioTeators. 

BolTsIa,  N.  T. — The  followinK  statement  of  Buffalo's  muni- 
cipal lodebtedows  and  general  fln*ncial  condttioo  has  been 
oorreoled  to  Jtily  1.  1800.  tha  tiamct  tbe  last  fiacsl  year. 
Ovring  the  fiM»l  ycar'jSM-ltOSeitj  bond*  to  tbe  amount  of 
$1,071,288  mei«  ilMMd^ind  $707,961  were  retired.  Of  this 
total  amuonl  rttirad  9s4  ,000  were  refunded  and  $493,561  were 
ezting«iiab«d.  { 

In  connection  with  bb  teport  for  the  yaar  City  Oomptrolter 
Erastu*  C.  Knight  makes  tb«  followiac  statement  aa  a  matter 
of  int*  rest  to  tbe  holders  of  BolTalo  Meurities  :  "  Tba  statutory 
limiution  reftarding  tbe  city's  bonded  debt  is  10  per  east  of  the 
assessed  Taluatloa  of  ita  real  property.  Upon  this  baaia,  Buf- 
fslo,  baring  an  aasassed  valoatioo  of  $tlOJ90,900.  would  be 
l-iri  i'!>'l  to  bond  itself  to  lb*  aoioant  Ot  ftifin.ittt.  At  the 
(<r'M-Li  lime,  bowerer.  tlM  boodtd  debt  of  tiM  oity,  lesa  the 
amooat  of  tinkinfc  funds,  is  $I3,0$t,606  M.  but  Uitle  mo<e 
than  30  per  cent  of  the  amount  permitted  by  law.  Tbe  city  of 
Oiii-ago  is  at  preaeat  bonded  for  tb«  full  10  per  cent  of  its  as- 
sessed Tsluatioo,  and  the  city  of  Baltimore,  with  a  population 
of  450.000.  is  bonded  to  the  amount  of  $41,000,000." 

Buffalo  is  in  Brie  Coanty,  and  tba  city's  tut  Taluation  b 
abotti  5-6  that  t.t  the  etitire  county. 

LOANS—  •  -/nfcrt. — .       . rrtmeifat , 

NAM£  ANO  PURPOM.  Be"   i^sfMa         Whit  Om*.        Outtlaiueg 

1.  i'lTi  L»«!i»-VAa*oi:s  Prarusas: 

V.l.ifrteer  rrtUf IMO    5       AAO       Apr.a6,IS9»  $36.00C 

<-|iU-*«e  VIM. .IMP   «       A*0       OeL   S.  I8V7  90.0(K 

'- rrmattnt ISM    S>a      July  I,  !«••  90.0«<i 

i<«o  a>s  J  A  J  Jair  iA.-MtoiaM    as.ooc 

•«0  as  M  A    »  Mar.  tSMIolMg  11S.000 

IM7  3>s  J    A    J       Jsa.   I,  1909  Aa,.^^ 

„19»0  S>a  A  A  O       Apr.   1,  1020  80.000 

I        t  raadawaat....tgM  S  J    A  D       •>>">•  3,  1910  115.000 

.          — ,«erk»..l»l  S%  J   A    j{i?i5t!43l5^M  »»»'8'' 

aaty  HalLIVn  7  P  A  A  Aa*.  1.  1903  100.000 

^tn           tan  7  MAM  May  1,  1903  100,000 

i9m  7  MAS  Sent.  1.   1B05  1.M>.000 

1474  7  J   A   J  July  1.  1907  21M1.000 

IflfTS  7  MAS  HepL  1,   1910  12.'i,UO0 

u            <lo            IMI  4  MAS  Mot.  I.  1911  SO.OOO 

-     -"* '«•    >"    ^^'^m.^^^rr^^l     ^"'■^ 

'o "••»- «*»{'^:ij4?'y^iri  ^~"^ 

Un    3%    A  A  O       Ap,.  1,  i9i5  160,000 

n»4    »»s    A  A  O        Auir.  1,  189fl  300,0<W 

IMi    3>«    P  A  A        Feb.  1.  1914  300.000 

*•••*'•**  °($wiwfSartyf{  250000 

MnnthlTlssal work... ISM  S          Tar.  Tar.  IWO-flV'  79,539 
3.  ■omaroaPAaaa: 

1870  7  J   A  J  July  1.  1916  lOJ-SSS 

...„ ISTO  7  J   A  J  July  1,  191S  lOO.OM 

1S70  7  J    A  J  July  1,   1917  150,000 

J871  7  J   A  J  J»n.    1,  19ia  50.000 

1*71  7  J    A  J  July  1,  1919  100,000 

1S73  7  J    A  J  July  1.  1931  100,000 

Itn  7  J   A  J  Jsa.    1,  1933  O.'-.OOO 

..im  7  J    A  D  De*.   1,  1934  IWI.OOO 

1874  7  J   A  J  Jan.    1,  1934  lOO.ooo 

ia .^ ISTS  7  J   A  J  Jsa.    1.  193.'»  lOO.ooO 

£    t«7»  7  J   A  J  July  1,   1935  100.000 

S    tin  «  J   A  J  Jan.    1,   1924  100.000 

1S97  >>•  P  A  A  Peb.   1.  1937  ISO.OOo 

IMO  S^  J   A  J  Jan.   1.  1935  OO.noti 

«•    fin  *>s  J   A  J  July  1.  1931  300.000 

•to    ISM  3>s  J    A  J  July  1.I934A'38  lOO.O^W 

•to    Xn^m  3  J   A  J  JiUy  1.  1910  IW.ono 

Ha    J*M  3  J   A  J  July  1.  1926  30.000 

3.  RAtLaoAD  l«»AKS:—  _  _.  ,„„ 

•ilff.AJ«aie«lo«iiKR.l»7»  A  PA  A  AnK.35.19«0  Zi'99Sl 

«o          in    nt..  19«a  3>s  J    A  J  Jan.    1,  I9i:t  7.^.000 

«e          do    ref.,  1993  3>s  P  A  A  Feb.   1,  1013  75.O0O 

«c          do    ftf,  ISM  3>«  J  A  D  Jones,  l»i:<  1^''^' 

C.    *>         *o    nt.,  1893  >>a  A  A  O  Oet.   1.  1915  77,0<¥) 


LOANS- 
NAME  AND  PURPOSE. 
Buff.  N.Y.  &  PhU.  RR.,  1884 
Buff.  A  Jamest'n  RR.,  1884 
do           do  188.') 

Bofl^N.y.  APhU.  RR..  1885 
Buff.  A  Jamest'D  RR.,  1888 
do          do  1886 

do          do  1894 

Buff  N.Y.  A  PWl.  RR.,  1886 
do          do  1889 

do  do  ref.,  1890 
do  do  ret,  1>IOO 
do  do  ref.,  18!»1 
do  do  ref..  1892 
4.  SaWBB  LOADS  :— 
BlrdAireDDe 1883    4 


— Interetl. — . 

Rate.  Payable. 

4       A  A  O 

MAN 

J    A    J 

J    A    J 

_    A  A  O 

3>9    P  A  A 

S>i    J    A    J 

J 

A 

J 

J 

J 

J 


4 
4 
4 
3>s 


3>< 
3»a 

3»« 
3>s 
3>s 


A  J 

A  O 

A  J 

A  D 

A  J 

A  J 


irA«n  Due. 
Apr.  1,  1901 
Nov.  1,  1903 
Jan.  1,  1904 
Jan.  1,  1904 
Apr.  1,  1902 
Feb.  1,  1904 
July  1,  1914 
Jan.  1,  1906 
Oct.  2.  1909 
July  1,  1910 
Dec.  15,  1910 
July  1,  1911 
July  1,  1912 


Principal.- 


OuMatuCg. 

830.000 

75.000 

75.000 

30.000 

75,000 

75,000 

75,000 

$40,000 

100.000 

100.000 

100,000 

100,000 

100,000 


BnOUo  Trunk  1888-90 

Bailey  ATenae 

BuffUo  Tnmk 1889-90 

BoAUo  Trunk 1890 

do  1886-'87 

do  1897 

Babeoek  A  Seneca  St..l886 

do                   do 
HertelArsnue 1887 


MAN 

3>s    P  A  a| 

J  A  J 
P  A  A 
P  A  A 

P  A  a| 

P  A  A 
MAN 
MAN 

P  A  A 


3>S 
3>s 
3>s 


5.  Tax  LoAJts: 

Tax  loan 1880    41*    J   A  D 

do      1891    4       P  A  A 

da      18M    4       P  A  A 

Aa       1893    3>s    P  A  A 

do       1894    3>«    P  A  A 

do       1895    3>s    P  A  A 

8.  WATBBBtMDDa: 

Watsr  1873 

do     1874 

4e     1874 

8«     1874-75 

tm     1874 

do     1876 

do     1880 

do     •»"JfJ2 

do     1878 

do     UT840 

do     1880 

do     1880 

«a   imo 

do     Ipl 

do     IM4 

do     1881 

do     „.., 

1^    II 

do 
do 


May  1,  1913 

Aug.I,'96tol918) 

$15,000  yearly.  $ 

Ju\y  1,  1918 

Aug.  1.  1919 

Aug.  1,  1920 

Aug.  1,'96-'1916) 

$10,000  yearly.  $ 

A«ig.  1,  1917 

May   1,  1911 

Hay  1,  1912 

Aug.  1,  1917 


June 88. 1900 
Aug.  1.  1896 
Aug.  1.  1898 
Aug.  1.  1897 
Aug.  15.  1899 
Aug.  1.   1900 


■«««*«• »• ■ m *v 


7 
7 
7 
7 
7 
7 
7 

e 
ft 

s 
4 
4 
4 
4 
4 
4 
s>s 

8«s 

.1887    3>s    M  A   8 
1887    34    A  A  O 


iS§ 


rslBadlag., 


3%  J  A  D 

3>s  J  A  D 

..ine   84  J   A   J 

..1888    8>s  J    A    J 

..1889    8l«  M  A  N 

..1889    3>«  A  A  O 

..1800    S>«  J    A    J 

.1801    3>s  J    A    J 

..1881    3>s  P  A  A 

..1893    3>«  A  A  O 

..1803    S>s  J  A  D 


Sept  1,  1903 
Apr.  1,  1905 
July  1,  1906 
Aug.,  1908-09 
Oat.  1,  1908 
Jan.  1,  1996 
Ang.  1.  1900 
July  1,  1896 

Sept.  «,  1898 

A  A  O  Apr.  35,  1898-99 
J  A  J  July  1.  1904 
-  Sept.  1,  1904 
Not.  3«,  1897 
Apr.  25,  1900 
Apr.  1,  1901 
Not.  1.  1911 
July  1,  1905 
Oct.  1,  1903 
Moh.  1,  1906 
Apr.  1,  1906 
June  1,  1903 
Jnnel5,190e 
June  15, 1914 
Dec.  I,  1908 
May  1,  1919 
Oct.  1,  1909 
J  A  J.  1910 
Jan.  1,  1011 
Aug.  1,  1911 
Oet.  1,  1913 
Deo.   1.  1U12 


MA  8 

A  A  O 

J    A  J 

P  A  A 

A  A  O 

J   A  J 

P  A  A 

J  A  J 

MA  8 


MAS 
MAN 

A  A  O 
A  ArO 

i'ii't 

A  A  O 


238.000 

345,000 

300,000 

10.000 

5,000 

310,000 

5,000 

30,000 

30.000 

300.000 


300,000 
91,535 
209,176 
130,639 
204,568 
359,331 


300,000 
100,000 
100,000 
300,000 
79,380 

5aooo 

100,000 
100,000 

50,000 
300,000 

50.000 
100,000 

64,000 
100,000 

90.000 
100.000 
100,000 
100,000 
100,000 

50,000 
100,000 

57,500 
275.000 
100,000 
335,000 
145,000 
160,000 
100,000 

50,000 
100,000 
100,000 

190,000 


do 
do 
do 
do 

t    z  :::::;^* ;:: :  Vji&lwfi 

FREEDOM    FROM  TAXATION.-Ths  BuflMo  trunk  aewer  bonds 
»re  rTi-TTT]>;  frt^m  rffy  fntatMn, 

'  VABLE.—Intenwt  on  the  bonds  U  payable 
).  '  and  liy  the  Gallatin  National  Bank  In 
}«*w  lorit.  a«  r<>iif>w-> : 
IrrsBisT  Patabls.  « 


In  JTme  Tork  oniy— 
Votaateor  rtllef. 
('UsaaflvsraUat 
Seworboads— 

Bartal  Areaaa. 


BtrdATaaae. 
Ballsv  Are.  sewer. 
BagWoOkartsr,  1891. 


Behool  bonds. 
Swing  brldga. 
Market  tmaiU. 
Plank  road  awards. 
Municipal  Ooort  h'Wt 


l»  hoih  .V.  r.  A  Buff. 
KuffaliiTnink  uwer. 
Clly  nn<I  CouDty  I{alU| 

il«. 


rL-  liiin 


.-  (tends. 

iiida. 

lax  liinnii 
Water  loan*. 


DenclencT  loan. 

Monthljr  local  work. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  aubjolned  sUtement 

ihows  BsflUo'a  total  municipal  deltt,  tliii  aloklng  fund  held  by  tba  olty 

*ir*'^W  tko  aaaie.  and  Uw  water  dabt.  on  each  of  tbe  dates  mentioned . 

jMiy  1.1895.         Jan.  1,1894.       Jan.  1,1803. 

Total  bOOdad  dabt $13,441,109  $11,536,839  $10,099,399 

ainUag  funds. 416,500  348,005  271,539 

Netdebt, $13,034,809  $11,178,734  $9,827,860 

Water  SftitTj^l^abOTei. $3,635,8X3  $3,635,883  $3,435,883 

The  mnkrng lands  are  all  lnTe«te<l  In  the  city's  own  bonds. 

CITY  PROPERTY.^Hie  city  owns  real  estate  valued  at  $9,815,114 
personal  property  Tsloed  at  $7,050.01 1 ;  total.  $16,865,135.  This  total 
Inaladas  the  water  work*,  real  estate.  Taload  at  $763,865  and  pec 
sonalpiopasty  valued  at  $6.331398.  Tba  total  rssonroes  of  the  city  on 
July  1, 1885,  tnclndlng  tbe  atwre  property,  were  Sgnred  by  the  Comp* 
trollarat$18.630,587and  tbe  toul  llablUUes  at  $12,800,440,  leaving 
$8380,147  as  the  STceas  of  resouroes  over  liabilities. 

ASSESSED  VALUATION.— The  eity's  assessed  valuation  and  tax 
rataaave  Deen  asloUo  ''        '"  ""  ' 

real  value." 


rsart.  Rtal. 

1888 $330,290,600 

1804. 315.400.430 

1883 208.665,630 

1893. lo'-'loTO 

1891 > 

1890 

1889 W ...iO 

1888 12:<.H93,iwe 

1880. 7B.28«,209 

The  < ' 
1894  .V 
•Inoe  I  - 


[low*.   ."Asssssment  Is  made  upon  the  normal 

Rate  nf  Tarn 
per  $1,000. 


TaluaHon. . 

Ptraoiuil.  Total. 

$14,360,710       $334,651,400  

14,726,975          380,136,403  $31-36 

13,907.265          333,573.886  3041 

13.820,010          197,084,780  30-06 

11,775.,'J80          179,9,'>7,460  31-53 

I1.003.125          102,359,450  30-34 

,,.  ,..   I-.-,  157,612,570  

13.3,076,805  

83,910,583  

:  '    per  $1,000,  sgalnat  $15-33  In 
1'-  ;  t.    :,iie  for  1893  was  tbo  Highest 


POPULATION.  -I"  IhDo  iioiiulutlon  was  25.5.664;  In  1880  It 
155^134: Til  IhTo  It  was  117,714.  The  population  tor  January,  II 
lA  esdmated  at  325,000. 


was 
89f, 


888 


THK   CHEONICLK 


fVoL.  LXl. 


IHrtrlfl  or  CsUabl*  -tlnetu  ling  tht  lute  Corporution  of 
WaSSnuton.J-rh  '  p. —inK  .tat*ment  ha*  bwn  corrected 
to  OctXr  1.  im.  .^  of  an  official  report  made  by 

D  N   Moicaii,  Ui  ~      .  r.  Tn-asufer.  „      ,  „ 

do  July  1.  IM^.  ibe  Uuiieo  of  the  SinkiOK  Fund  Commis- 
riootn  of  Xht  IJirtrict  of  Oolumhia  were  transferred  to  the 
«»M«ir<<r  of  the  United  Stat«..  and  ninoe  that  a»te  Couj?res« 
bMlppr^prteUd  winuaUy  a  sum  suffloi-nt  to  pay  not  only  the 
towriT .in  the  DiaUicfg  b.ind«  but  also,  it  h  behevel.  suffl- 
drntlocalioKuUh  the  entire  debt  of  the  Diatnct  upon  the 
malurilTof  the  B-M  per  cent  loan  in  1934.  .      

MiMil  AND  ^RPO»E:  P.Ct.  ranabU.       Whtn  Due.      Out,la»d-g. 


burau-T  «>r 
•Flflr-rr.  foil'! 
I  BanaTc  rr<. 


Tb 


I  I'lilllA — 

t  r    3-65  P  A  A  Auk.  1. 

ir   S>t    J   A    J  Ji>»    1.  li>01 

.  iHSh.)    8ultl««t  to  call  lit  any  time. 

i  r   5      J   *   J  July  1,  if'as 

l  c    7       J    4    J  Oot.    1,   lltOI 

-rao    7      J   *   J  July  1,  1903 

...  i.r  WAnnisoTOK—  .__„ 

.     1872  c    fig     M  4  N  Nor.  1,  1902 


1024  $14,217,100 
1,6'.;3,300 


77H.000 

320,000 

14,000 


571,100 


The  Unli  i'l  til"  Inlt<vt  SUte*  wa»  nlwlitwl  t«  spouro  tli«  payment  of 
the  Interp"!  "u  thrw  Ixmrtu  and  to  mnlutaiu  a  nliiklnK  finul  siitllciinit  to 
JSUSirUKni  Ml  l.y  maturity.  The  l«.ue  i,  llnilt.Ml  to  *l.i.000  000  aiid 
I*  riompt  fnini  taxation  l.y  Federal.  State  or  municipal  authority.  Tli« 
coupon  tKiml.  arc  for  f!>6  and  #500  each,  the  reglntcred  bonds  $1,000 
aadT^.OOo  i-aeh.  .     „  _.  .. ,.     ^ 

« ^idBor  l>.in<l«  havn  the  wmif  Kuaraiity  an  the  3-n5  per  contbonds. 

INTEREST  on  the  Imnrts  m  paid  at  tlio  Unltod  States  Treasury  In 
Wa«hlo«ton  and  at  the  Sul>  Trvasury  In  New  York.         „._,,,    .  .  , 

TOTAL  DEBT-— The  subjoined  statemout  shows  the  District's  total 

debt  on  tHe  dales  nameil.  ,  

,-./   i.liO-,.  J.m.  1,1895.  Jon.1,1894.  Jan.l.lS93. 
TWalMnd  del-   -  '    -17.7«1,700    918,191.200    *18.til9.900 

OtfJuly  1.  1-  .'sof  the  Sinking  Fund  CominlRstoners 

of  the  DUtrirt  l  to  the  Treasurer  of  the  United  States 

the  total  drlit  wuo  «i'JJ,lilt>,t>.~>U. 

ASSESSED  VALUATION-— The  Dlstrtofs  assessed  Talnatlon  ana 
t^z  T*(e  at  dllTarent  perluus  have  been  as  follows  ■ 


Ttar.  Krai  Etlale. 

1894. •102..Mri,O4« 

1893 191.417,804 

18M-... 147,024,276 

1890..^. 141,609,891 

1888 115,485,353 

1885 93,491.891 


PmowU 
Properly. 
$11,719,308 
1I,0.M),330 
11,927,434 
11,097,6.50 
11,728,672 
1,2.715,686 


Total  Ats'd.  Rate,  of  Tax 
TalualioH.  per  $1,000. 


$201,274,354 
202,468,140 
158,951710 
1,53,307,541 
127,214,025 
106.207.577 


$1500 


15,00 
15,00 
15,00 


LOANS- 
NAME  AND  PURPOSE. 

Bohoiil  riiiid  ri^fuudlng r. 

Stock  cert i Ik'jitcH 

Do  do         

Temporary  loan r. 

do  r. 

do  (refunding).. 


-Principal.- 


Indiaua.— Below  is  a  sia'ement  of  cue  ludebtedafss.  valua- 
tion, etc..  of  ihe  Siat«  of  I  .diiina.  which  a.8  been  correcWd 
to  N.ivf-mber  1,  l«^•').  by  means  of  a  gp'cial  rep  irt  tn  the 
CHEONICLK  from  F.  J.  .Siiholz,  State  Tr'-asur^r,  Th«  $3  10.000 
tetnpoiary  loan,  du^  ilan^h  2,  1898.  will  be  paid  at  maturity. 

KOKKIO.N   DKIIT. 

■ In  terest. . 

P.  01.  Payable.  When  Due. 
3       J   *  D    June  18. 1009 

Int.     ceased         past  due 

int.     cea-scd         past  due 
Sis    M  &   S    Mch.  2,  1896 
SJa    A  A  O    Apr.   1,  1902 
312    A  A  O    Apr.   1,   1915 

Optional  after  Apr-  1,  1910 
3 "a  M  A  N  May  1,  1895 
3  A  A  O  Apr.  1,  1809 
3       MAS    Sept.  20, 1899 


Do 
Do 


Outttandfg 

$3,005,000 

4,470 

2,145 

300,000' 

340,000- 

585,000- 


Do 
Do 
Do 


500,000 
700,000- 
700,000 


$340,000 
144,000- 


do  (refunding).. 

do  r. 

do  r. 

DOMESTIC  DKBT— NON-NEOOTI.\BLK 

Held  by  Purdue  University--    5         Q-— J 

Held  hv  Indiana  irniversity-    5         MAN 

OPTIONAL  —The  foreign  debt  bonds  are  all  subject  to  call- 
INTEREST  and  principal  of  foreign  debt  bonds  are  payable  at  the 

oHlee  of  WiuHlow.  Lanier  &  Co..  New  York.    Interest  on  the  $340,0t  O 

domestic  debt  bonds  Is  payable  at  Lafayette,  Ind.;    on  the  $144,(M)0  at 

Bloomiugtou,  liid. 
TOTAL  DEBT,  Etc.— The  following  statement   shows   Indiana's 

total  debt,  the  fmcign  and  domestic  debt,  and  the  annual  interest,  on 

the  1st  of  November  for  the  years  inaicatcd. 

1895.  1894.  1893.  1802. 

Foreign  debt $7,036,615    $7,436,615    $8,006,615    $8,346,615 

Domestic  debt 484,000         484,000         484,000         484,000 


Total  debt $7,520,615    $7,020,615    $8,490,615    $8,830,615- 

Int.  on  foreign  debt $233,.525       $251,625       $261,825 

Int.  on  domestic  debt 24,200  24,200  24,200- 


Total  annual  int $257,7-.i5       $275,825       $282,060 

ASSESSED  VALUATION.— The  following  table  shows  the  total 
valuation  of  real  and  personal  property  and  the  State  tax  rate  (per 
$1,000)  for  the  years  indicated. 


Years.  Valuation.       Tax  rate. 

1894     .  $1,282,753,418 $3-01 

1803....    1.123,676,707 1-20 

1801....   1,240,807,899 180 

1889....       843,483,466 1-20 

1888....       821,512,084 1-20 

1887....       700,251,773 1-20 

1886....       730.451,777 1-20 

1885....       793,520.070 1-20 


Teari.  Valuation.      Tax  rate. 

1880 $728.044,231 $l-20- 

1875 807,739,783 1-50 

1870 662,283,178 1-50 

1865 567,381,553 2-00 

1860 455,011,378 1-50- 

1855 301,858,474 2-00- 

1850 138,362,085 2-50- 


The  school  tax  rate  for  1893  in  addition  to  the  State  tax,  as  given'n' 
the  above  table  was  $160. 


NEW    LOANS. 


CITY  OF 
LOGANSPORT,     IND. 

T*  the  Ownrrif  of  the  rii)-  of  I.offaB»port» 

Indiana.  Roudit: 

TAKE    NOTICE 

That  the  Ctty  of  LuniuiMirt.  Indiana,  bu  elected 
10  deelara,  and  doei  herebr  declare,  the  176,000 
fanUiK  beads  of  Mid  dt;.  dated  December  1,  UB5, 
to  be  doe  aad  payable  on  the  nnt  day  of  December, 
IM6,  Slider  the  terms  of  the  option  of  prior  payment 
aooUlBed  In  said  bonds. 

0WMVR8  of  said  funding  bonds  are  hereby  noti- 
•ed  to  pteeentttaeir  bonds  st  the  banking  house  of 
Wlulow,  Lanier  a  Company,  or  at  ftae  banking 
booMofN.W.HarTli  a  Company,  No.  16  Wall  St., 
I»  Ike  City  of  New  York,  on  said  last-named  date  for 
^yment,  tntereat  on  said  lx>ndB  to  cease  on  apd 
after  Deoember  1, 18B6. 

OBO.  P.  McKEE, 
Mayor  aty  of  lAwansport,  Ind. 

Att«M:  JOBM  B.  Wi.viKRS.  City  Oerk. 


BONDS. 


Hbaron.  Pn.,  Hrrundliiii 

I.ara.  I  fiunl>.  Ohin.  ('ourt-RoBse.'.!!".'. 

i  ninhrldKr,  ohlo.  Water 

Bond  mil.  Itlilo,  W.UT 

A«lar|n.  llrpKoii.  ((;old>  VVnlp'r!!! 
f"r<  W»rih,  Texan  tlinhh  Water.  " 
/■„'?•  Texii.  :«;oldi,  SI.  Improvement.': 
Cor.l.  ,.„B,  TexR..  -*,.|,„„|  „„d  Sewer... 

Aerora.  I    H  .  Ki-luiiiliiiu 

Urdaarp,  Ohio.  Uriuudlnc    -- 

A,Jd».iQ«.i.hl,.  Mchoal  .." 

CkarleTeU.MIch.,  RelendlDd 

ruH  SAl.K  bv 

Rudolph   Kleybolte  &,  Co., 

HANHBHH, 

CINCINNATI.  O. 

scrantonTpenna:, 

4«  PEB  CENT 

Tax  Ezenpt 

SCHOOL   BONDS, 

DUK  1019  AND  1940. 
Price  and  PariicaUra  from 

N.  W.  HARRIS 

BAMKIRS, 
1»  MALLHTKHT. 


&  CO., 

NKW  YORK. 
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SIO.OOO 
CITYof  LISBON,  N.D., 

8%  WATER  WORKS  BONDS 

MoWoe  Is  hereby  nlven  that  the  Ctty  Council  of  the 
Olty  of  IJ«bon,  Ransom  County,  N.  D.,  will,  on  the 
«d  day  of  December,  1898,  at  7:30  P.  M.  receive  and 
consider  bids  for  the  sale  of  bonds  of  said  City  In  the 
sum  of  ten  thousand  dollars  ($10,000),  Issued  for 
the  pnrpoie  of  establishing  Water-Works  in  said 
City,  In  acoordance  with  the  rote  taken  at  a  special 
election  held  In  aald  City  on  the  2ia  day  of  Octeber 
1«»6. 

Said  bonds  to  be  Issued  In  denominations  to  suit 
the  purchaser,  to  be  dated  December  2d,  11*95,  paya- 
ble 80  years  after  date,  with  Interest  at  the  rate  of  6 
per  cent  per  annum,  payable  on  i,he  1st  day  of  No- 
vember of  each  year.  Principal  and  Interest  to  be 
paid  In  New  York- 
Bids  for  the  whole  Issue  or  any  part  thereof  will  be 
considered.  Right  to  reject  any  or  all  olds  Is  re- 
served. Bids  sent  to  the  Auditor  should  be  Inclosed 
In  sealed  envelopes- 
Done  by  order  of  the  City  Council  of  the  rity  of 
Lisbon,  N-  D.  G.  H-  DA  VIES, 

aty  Auditor. 


S3O,000 
LONG    ISLAND   CITY 


( 


4J^%  WATER  BONDS. 

FlXAXCK    DgPARTMENT, 

Long  Island  Citt  City  Hall. 

October  31st.  1896. 
Sealed  proposals  for  the  pnrchase  of  JBO.OOO  Gold 
( oln  Urns  Island  City  4U  per  cent  twenty-year 
Water  ^*upply  Bonds.  Issued  under  Section  -i  chanter 
V  .  "■'?,';„"*.?;  P""  "*  amended  by  Chapter  769  ofthe 
'S  „??'\'J'  1°  '•e;e"'ed  by  the  nQdorslBiied  at  this 
oinco  up  til  Wednesday  nixin.  November  2oth,  1SU5 
"hen  the  same  win  beopened  publicly. 

.i,..iSt'',;?™A'S?<^'S"y.  "«'  »"  bids  deemed  not  In 
the  Interest  of  this  city  Is  reserved. 

„,,  _  ^  „  LUCIKN  KNAPP, 

City  Treasurer  and  Receiver  ot  liong  Island  City. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Inieresl  »  Per  Cent  Net. 

NO    omOHSSIONS   charged  borrower  »r  leodar 
ur«i  leans  have  proven  Kood. 

FRA!V€I8  SiniTH  A.  CO.. 

8AN  ANTONIU.  TEXAS. 


NEW  LOANS. 


MUNICIPAL      BONDS 

FOR  mVESTMENT. 


PAUTIOCLAHH    CPOH    APPL.ICAT101I. 


HIBIBERS  OF  THK  .NSW  TORE    AXD  BOaTC» 
8T0CK  IIXCHAJNOB8, 

DBAUBBS  IK   COMMBBCLAL  PAPVB. 


Blake   Brothers   &   Co.^ 

'4S    STATE    STREET.    BOSTOH. 
S    MASSAC    ST..    NEW     VOKH. 


I 


CITY  OF   ELMIRA 

BONDS. 

Exempt  from  State  and  Mnnicipal 
Taxation. 

FOR  8ALB  BY 

DANIEL   A.    MORAN    &    CO., 

4S    WAL.1,    STREET, 
(Bank  of  N.  Y.  Bnildine). 


MUNICIPAL    AND    RAILROAD 

BONDS 

And  all  Local  Secnrltles  Boncht  and  SoM.. 

NEW  YORK     BROOKLYN    AND  JER 
SEY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

16  BROAD  STREET.  NEW  YORK. 


NOVKMBIB  16,  18d9. 
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Sad  Fr«a«ifleo,  C«l.— Adolph  Sutro,  Mayor.  This  state- 
ment regarding  the  Wwftti««»i  condition  of  the  City  of  San 
FraneiMO  has  bean  oorreoled  to  July  1, 1895,  by  means  of  a 
special  report  to  the  Cbboniclb  from  John  A.  Russell,  City 
aerk. 

8Ba  Pnncisco  is  in  San  Francisco  County,  and  the  flnaacial 
■laianiaiit  given  below  is  for  both  ountyand  city.  During 
the  flaoal  year  ending  June  30,  1886,  the  amount  of  bonds  re- 
deemed was  ISSI.OOO. 


LOANS- 
OLD  Cuiim— 
6K.JAJ,    91.500... 
PjUIK  Boirus— 

a«r..ju.  9325.000. 

<«..  AAO.  aSO.000. 


When  Due. 

..Jan.  1, 1888 

..July  1,1  SOT 
..Apr.  1, 1901 


LOANS—  Wktn  0IM. 

CITY  lltLL  Boaoa— 
6«..  J*J.  II1J1.S00. .. .  July  1. 18M 
SuUfMt  to  oalL 

Jtmaumsn  Boiroa— 
Tf..  A*0,  91.00O Oet.  1. 1887 

t^telml  k»m4»  mail*  pmtmble  kg itmtml*  from  lam*  an  laitd*  btne/ltltd: 
MantsooM^r  ATBone  bonds  taaT*  bean  declared  noil  and  rold. 
Dupoat Street booda, 7*. anoant  ootataodlnc 97-Jl,0OO 

A  leeaat  dsoWaa  sC  tbe  Oaitsd  aiala*  Sapnne  OMtrt  aatabllabed  the 
TaUditrol  the  DnyoatMreat  bonds.  wMeh  tad  been  In  Utl«aUoa.  hut 
Mibaa«aeal  UttsaUoa  ••  to  tke  TaUdlty  o(  tke  tax  tortM  la  now  peodlnK 
la  the  sella.  Slaee  Jaly  1, 18M,  fagraaati  o(  the  taxes  on  account  of 
iba  DapoBt  Bli«s(wMealBffhaT«baaaaada,otwbialiaIariicpcopor- 
lloD  was  paU  onder  pralMlk  satts  ban*  lustllaluil  by  tbe  parties 
payinx  to  raoorer  tka  aaase  qa  tke  groaadef  lUegaUty  of  tbe  tax  lertea. 
rtom  paymsnli  aot  bis  lis  aader  puluel  beads  baTS  bean  tedeeoifMl 
darlBX  tbe  last  daeal  year. 

PAR  VALUE  OF  BONDS-The  boaAi  o(  thta  «lty  are  tor  91,000 
aodfsou. 

INTEREST  U  payable  la  (old  la  tea  naaalaeoL 

TOTAL  DEBT,  SINKING  FUNOS,  ETt^-Thaaal^otBed  statement 
•howa  tiaa  FranolMo'a  total  taadad  debt  and  tbe  siaktac  taad  beld  by 
ih«  etty  against  the  tame  oa  Iba  Brsl  oC  Jaly  of  aaah  at  the  last  four 
yeaia, 

2S5L""TSft**» •^fe  •fflfe  w-o^To  81.1^00 

8iakta«  fond*. ^UJOi     M»4t»        883.000        617,023 


Net  debt  on  July  1..    8337,1W   080,871       •375,ff70       8S03,»7S 
TAX  FREE.— All  bonds  of  this  elty  are  axaapl  from  taxation. 


CITY  PROPERTY.— The  following  li  a  description  of  the  property 
owned  by  tbe  City  and  County  of  San  Franoisoo,  aa  transmitted  to 
the  State  Controller  by  direction  of  the  Board  of  Supervisors  on 
October  16, 1895. 

Park  reserratlons  and  public  squares 810,000,000 

Ptre  department,  lots  and  impmromcnts 1,300,000 

&^  balls,  county  Jails,  hoiipltals.  almshouses.  Hoose  of 

CorreoUon,  Industrial  School,  toto  and  luiproremonts. ...     7,500,000 

Cemetery  reeerration cvcooo 

Sundry  lots s<i0,000 

Cbanncl-Stn-ct  lots  from  Ninth  to  Kightxcnth  streets 150,000 

School  lots,  improTemcuts.  libraries,  f urnitiure,  Ao 5,140,257 

Tbtal 825,000,257 

ASSESSED  VALUATION.— Tbe  fbllowini;  table  Rives  tbe  assessed 
Tsluatlon  of  real  estate  and  personal  property  and  the  total  tax  rate 
(per  81,000)  for  tbe  years  Indicated. 

. Auatd  FaiwjteoH. .  Totai  Tai  Rale 

Ttmn.  Rtat.  Pertomtl.  Total.         per  81.000. 

1898-'S6..  8265.031.325       803,814.017       8327.845.342  822-50 

1884-'95..    261.809.115  63.209.903  325,10!l.nm  14-93 

ISeS-IM..    276,457,430         66.186.750  343.641. 17t(  16-06 

189S-'93..    277.346.008  68,8*4.698  :n.:  y ,  -<u\  n-3^ 

1891--93..    344.512.641  67.050,748  '  14-76 

1890-"01..    235.361,768  66,0S2.373  '  1610 

1888-'90..    241,119.410         64.920,995  :;.........<.>  17'22 

1888-'89..    211.407.987         61,921.629  273,**l».<tlrt  15-71 

1887-'88..    191.«l•^.4.^4  60,127,657  251,746,111  I'M 

1888-*97.      1-.  '.>'\45         54.741.864  230.151,009  15-71 

18aS-'86  >2  61.482.367  2S4.S3a,»50  15-93 

188*-'S5  ^4  50.013.673  33S.S0a.S60  1577 

187»-"90 !•■  '.1    ..-.-  •>•...  oi-    I.;-,,-,  19.95 

187*-*75  .  1H-."  I  30-90 

18a»-"70  .  «:>.  >  30-80 

186«-'e5..      47...... .....-.,..,..,.            ^....c.,.,.;j  39-80 

1861-68..  41,870,811  88-70 

The  tax  rate  for  eity  and  coonly  purpom»  for  189546  was  815-69 
sod  tor  Slate  purposes  #6-85  per  81,000  raluatlon  of  real  and  personal 
property. 

Tbe  aawont  ot  fkxaa  leTledlnl8954Mtor  elty  and  eonnty  purposes 
(exelaslTS  of  railroads  assessed  by  the  State  Board  of  Equalisation, 
8998.766)  was  85,130.780:  for  Stale  porposes  was  83,245,741:  totol 
aiaeaat  of  taxes,  87.376,531.  The  estimated  ceTenne  for  eity  and 
aooilr  purposes  from  ether  sooreas  than  taxation  was  81.386,000. 

POPULATION  la  1890  was  888,997;  U  1880  It  was  333,999;  In 
18T0H  was  149.473.    POr  1896  tbe  popalstton  Is  estlmatn4l  at 330,000. 


NEW  LOANS 


New   Municipal   Loans 

Mb 

9100,000  TacoDia.  Wash (s 

100,000  San  Antonio, Tex «6 

«0.M0T8wa  of!  ortlaadTlUs,  V.  T.,  48 
■'.0.000  Cambridge.  Mata 48 

•'■ll'sarllcaimn  si  lbs  abovo  aad  list  at 
•ibsr  boado  eSorod  so  aspllealUa. 

Farson,  Leach  &  Co., 

CHIC  A  CO. 9  WAfcL  ST.,  W.  T. 

IVfUNICiPAL 
BONDS. 

Street,  Wykes  &  Co., 

44  WALL  STBniT.       .        KVW  TOBK 


WHANNA  SCHLESINGER, 

MUNICIPAL 

BONDS. 


9  WALL  MTKBrr, 


RBW  10BK. 


I 


W.  J.  Hayes  &  Sons, 

iiA:<iKRRa, 

Dealers  In  MUNICIPAL  BONOS, 
litest  Bsilvar  BssSs.  aad  oiasr  blab  srsSs  la- 


BOVrOK.  MAMU  Olerelaad.  Oblo. 

r  Bssbaaae  Plasa,  911.819  Kapsrlsr  «| 

ortto  .sa^Mii,  'KMMMmn." 


sn:wr'MStiT€^ 


WW 


NEW    LOANS. 


MUNICIPAL    BONDS. 
E.  C.  Stanwood  &  Co., 

BANKBRM, 

121  Devonshire  Street, 

BOSTON. 
LiBTM  anir.opoif  application. 


W.  N.  Coler  &  Co., 

BAARBR8. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


C.  H.  Van  Buren&Co., 

BANKKS  AND  BROKR>«. 

62  BROADWAY,  NEW  YORK. 
BTocKs.    -    Borroa, 

Am*    gt»A-gro«t»    Jmsitaisal    8««i»r<«i«s. 

OisBlsr  LsUcT,  Ineladtiis  UM  of  sslsslsd  Hoods. 

Mailed  ■* 


James  N.  Brown  &  Co., 

BAiTKBRS. 
ea  Cedar  Birsct,      _- -        HEW  YOKK. 

MCNICIPAI..  CODirrT.  aCBOOL  A!»D 
TOWNBOIP  BOIIDe 

BOUGHT    AND    SOLO. 


BeNWELL    &    EVERITT, 

SebsrHsrhsrs  Balldlsc.  «  WALL  HT. 

MUNICIPAL  IMUIC8  IN  TH«  RTATB8  OF 

NEAV  YORK  4  NEW  JERSEY 
A8P8ciAi/rr. 


MISCELLANEOUS. 


8126.000 
Rapid  Transit  Ferry  Co. 

<]C«w  r<i<t-auiaa  lilud) 

6  Per  C«Bt  Pint  MoHffa«efiold  Bond8 

lalsre*!  Parable  n>r  asd  NsTembsr. 

eM.S88    aarabU    Jaasarr.    1887.    1888. 
1(«8. 1888.  1881. 

CAPITAt.  nOCK.  (1.000,000 

BoNDEn  DKBT.  aao^ooo 

AN.NUAl.  INTntaSr  CIIAROBH.  St,MW 

Jiff.  issa.  is»4, 

wst  fleas  UMLmww    •si.stT  ti     tuaJSn  M 

Piles  (•  aol  4M  Per  eest. 
Ha«clal    CIrcalar   sa    Appllcatlea. 

C.    H.    White    &    Co., 

BANKERS, 
ra  BKOADWAV.  NEW  YORK. 


18M.  18M. 

The  United  States  Life 
Insurance  Co. 

m  THBOITY  OF  NEW  YUBK. 

This  old  saS>«ll*bls  Corop*ar  now  hss  ths  szpsr* 
Isoos  of  fortr-flTS7«sr«of  prastlOAi  l^lfsliuarsnos, 
vhtota  has  tsssht  It  tbst  tbs  few  qua  non  of  •oeosas 
Is  the  sdoptloo  of  sood  plana  of  msonuios,  snd  tbs 
Sorralt  of  s  llbsrsi  pollor  towtrda  Botb  lu  Inaarsd 
sod  IIS  Assnu.  TbsM  ssMntlsIs  It  posssMSS  In  sa 
salnsnt  dtsrss.  bat  lodleloulj  Uunparsd  brtbst 
eoiusiTstlaoi  wDlob  litlisbsst  poMlblstsfsnsrdof 
tbs  pollOT'taoldsr.  Ita  oontrsMs  sra  Inoontsstsbls 
sftsr  two  rasfs.  TbST  srs  non-forfsltlns,  proTldlns 
(snsrsIlT  for  sitbsr  psld-op  pollor  or  sztsodsd  In- 
•nrsiuM,  St  tbs  option  of  ths  potior- holdsr.  Itglrss 
ten  dsr*  of  fT»o«  la  parmani  of  all  pramlnma.  lis 
soaraa  Sarins  tha  past  fortr-flTa  yaart  abandsatlf 
dsmoDstratas  lu  abaolDta  aacnrltr. 

deliv*  and  tueeeaafitl  Agantt,  wtaMni/  to  rap' 

rasmtl  lAU  CoMMMy,  iiaoy  senmiHwtesto 

tvUh  (A«  I'rmidant  at  IMa  Bom»  Offi»a, 

»at  Brxtadwoff,  Mam  Tork. 

orrioiKS 

GBORGE  H,  BCBPORD Prealdsal 

C.  P.  rKAi.mon SsorsurT 

A.  WHKRI.WKIQBT AHUtant  Baorstarf 

WM.T.  ?<TAND«N Aotasrr 

AKTIIL  HC.  PBRBT Caahim 

JOHN  I-.  MONN Msdloal  mrsotor 

FINANC8  0OMMITT8B: 

WK--".-  ^.%.yAJ!" Prss.Chsm.  Nsu  BaiU 

/OHN  J.  TUCKBR. Bnlldsi 

f.  S-.£»^'yi'fiJ"~  Jf"-  ""P.  A  Tradsn-  Nat.  b" 
JABW  8.  PLUM Lsstbs 
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g;uiadi;m3Banbs. 
Bank  of  Montreal. 

HMTAaunu)  unr.) 

OAPITAI.  r»i4  la tli.OOO.OOO  tJoM 

MSrM'H  ««.iioo.(ioo  iJ»l<i 

HEAD  orrlCB.  MUKTUKAI.. 
UOK.  «r  IKiS  AI4>  A.  fUtlTH.  PrM«««>t. 
H.  K  CU>t)HTOW.O«iwr»l  MaoMW. 

XB»'  roKK  orricK. 

tfm.  >•  aad  «>  WALL  8TRKKT. 

WALT«H   WATKWr.l    A-enU. 
IL    V.  IIKBIICV,  1    "«"""*• 

g^  „^  Mil  HMrliaa  ■»>  CiinUnenUI  Kxcbuiiio 
MMimM«Traiuf«n:  itmiI  Oviumerotal  and  Tn«v- 
•ton'  lYKiMm  •TBllaNo  In  anj  |)Mt  of  tbc  world 
|»«.drmnj.>n»»dlii»ko«.ll«!rtl.inji  In  Chloaifo  and 
;klVHlgb4>ut  lh«  IKtnilniMn  uF  <  Wiada. 
L*B'on  oar«.  No.  M  Abrburrh  Lane. 
AI.KX'R  1-AS«J,  Maanaer.  ^ 

Merchants'  Bank  of  Canada 

Ca»U>l  "!•*•'  P«W"» »6,000,000 

lUMrTf  Faad ^^^^^ »3.000.000 

Heary  iliiKne  and  John  B.  Harris,  Jr. 

A(JENT!< 

S-JAVILLIAM  HTKKBT.  NEW  YORK. 

BfT  ABnKKIXKTKULISd  KXCHANGB.  CABLK 

TIIASSKKIIS.  ETC. 

Iiaaa  Ctomnn-nial  Ciwllu,  available  In  all  parts  of 

tha  WurM.  CXnaapoDdenta  of  tbe  Bank  of  BrIUsta 

OotOBbU,  Baa  rmneUoo,  Ponland.Tacoma  A  Seattle. 

Imperial  Bank  of  Canada. 

CAPITAI,  (paid  ap) •l'??]J'??? 

8l  KIM.I  .H 1,136,173 

U.  H.  lliiWl.AXl).  PrCT'L   T.  B.  MKUKITT,  Vloe-P. 
D.  K.  Wll,KlE,rai.hler. 

HBAO  UFPIC'K,  TOKONTO. 

BBAJrcBn  n«  Ontario.— Eauex,  Fergtis,  Gait, 
InaanoU.  Ntacara  Kails,  Port  Colbome,  St.  Oath- 
airliMa,S(.  Tbomaa,  Sault  8te  Maile.  Welland,  Wood- 
•tock.  Bat  P<  >rtaae. 

TOBOino.— WelUnKton  Street  Tonee  and  Qneen 

BaAXCHB  nl  WoKTawMT.— Winnipeg.  Brandon, 
;,  Pofta«e  la  Pralite,  Prinoe  Albert,  Kdmon- 


Aaenu  In  Ixindnn,       I     Asento  In  New  York, 

UoTd'a  Bank,  Limited.    I     BANK  or  Muntbcal. 

ODOeaUom  prompUj  made  In  tnj  part  of  Canada. 

Drmwera  tt  Sterlinc  Kxekance, 


Canadian  Bank  of  Commerce 

Capllal  and  Sarplaa.      •      -      97,200,000 
IIF.AD  OFFICE.   TORONTO. 

Hex.  Laird  and  Wm.  Gray,  Agents, 

16  E.XI:BA\°UK   PLAUE.  new  YORK. 

Traielers'  Letters  of  Credit 

available  In  all  parta  of  the  World  on  the 

BANK  OF  SCOTLAND.  LONDON. 

AGENCY  OF  THE 

Bank 

OF 

British  North  America, 

Ifo.  C2  WALL  STREET. 

Bar  and  mU  sterling  ExcliAnee  and  Cable  rrans- 
fera  [aaue  demand  drnftM  4in  Scotland  and  Ireland; 
alao  (m  Canada  aii<l  Han  Francisco. 

ClltCi;i.AK  NOT  KM  Imued  In  poonds  Ster- 
hna.  aralMble  In  all  imrtn  at  tbe  world. 

Cp.'Hi'HKKCIAI>«;KKI>ITni88rED(oriue 
InBarrip**.  China,  .lapan.  Kaitt  and  WeHt  Indleaand 
tbe  Brailla.  Itlver  Plate.  Auntralla,  6t«. 

Bllla  collected  and  otbor  banking  business  trans. 
•*•*•  W.  LAW80N, 

V.  BKOWNKIBLD, 


UBin 


Agents. 


'giwmciiiL 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  CaplUI »10,000,000  00 

Htaavrre  Knnil 5,1100,000  00 

Keaerre  Mahllltj  of  Proprietors 10,000,000  00 

Tbo  c,.,r)M>ratlon  grant  Drarts,  Issue  Iietters  of 
Cradll  for  use  of  Irareluni.  and  negotiate  or  collect 
Bills  parabla  at  llomhay.  Calcutta,  Silngapiire, 
Kalton,  Manilla.  II. mg  Kong.  K.ii*liow,  Amoy. 
.Nlogpo,  flbanglial,  Hankow,  Vokohama,  Hlogo, 
Sao  Pranotaco  and  Ixindon. 

A.  W.  TOWW6BNP,  Acent,  SO  Wall  St. 


IBaufeerB  attfl  ^vai^vs  in  Pcw  '^avU  <JPitfl, 


W.  H.  Goadby  &  Co., 


R  o , 


BANKBRS  AND  BROKERS, 
•  4     BROAD     STREET, 

New    York. 


H.  I.  Judson  &  Co., 

BROKERS.      . 

Standard  Oil  Trust, 

IVajTucr  Palace  Car  Co„ 

Aiueruan    IJank    Note   Co., 

Mlcliigran- Peninsular    Car   Co., 

Long    Island    Traction, 

Street  Raifway's  &  Traction's  Stocks, 

INDUSTRIALS, 
And  all  Miscellaneous  Securities  a  Spcclultir. 

Continental  Bank  Bldg.,  7  Nassau  St., 

NEW    YORK. 

■    L  JUDSO.V,     !  Members  New  York   Stock 
W.  H.  BUIUiBK,  J  Kiohange. 


Wood,  Huestis  &    Co., 

81  Pine  Street,  New  York  City 
GoinnissioN  brokers, 

AND  DBALBBS  IN 

INVESTMENT    SECURITIES. 

C.  H.  HnBSTIS, 

(Member  N.  Y. Stock  Bzohann) 
L.  M,  SWAN, 
B.  H.  LADD,  JR^ 

General  Partners. 
0.  D.  WOOD,  Special  Partner. 


John  H.   Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    10    WAl/l.    ST„    NEW    YORK. 

Orders  for  Stocks  and  Bonds  executed  at  all  Bx- 
cbanges.  Especial  attention  given  to  supplying 
high-class 

INVESTMENT    SECURITIES. 


HOLMES  &  CO., 

61  Broadway.  New  York. 

MEMBERS  OF  THE  N.  Y.  STOCK  BXCHANGB" 

Receive  Accounts  and  Deposits  of  Firms,  Indl 
Tiduals,  etc.,  and  allow  interest  on  dally  balances. 

Buy  and  sell  for  cash  or  carry  on  margin  at  lowest 
rates  of  interest  on  the  New  York,  Philadelphia, 
Boston  and  Chicago  Stock  Bxchanges,  Stocks,  Bonds, 
Grain,  Cotton,  etc. 

BRANCH  OFFICE:    HOFFMAN  H0U8K 

Dick    Brothers  &    Rea, 

10  WALL  STREET,  NEW  YORK. 

Quotations  furnished  for  PennsylTanla  RR.  Stock, 
Metropolitan  Traction,  Lehigh  ValleT  RR.  and 
other  Philadelphia  stocks, 

PrlTate  Wire  to  Philadelphia. 

Specialty  of  Philadelphia  Securities. 

Telephone  Mo.  1389  Cortland. 


Parkinson  &  Burr, 

BANKERS  AND  BROKERS, 

•6  BROADWAY,        -       NEW^  YORK. 

BOSTON  OFFICE,  33  STATE  ST. 

Members  ot  the  New  York  and  Boston  Stock  Bx- 

ehaogea.   Private  wire  between  the  two  oflSoes. 
Information  given  In  regard  to  all  Boeton  securities 
and  quotations  furnished. 


H«NBT  G.  CAMPBELL,    )  Members  N.  Y.    Stock 
J,  BORDKN  Babbxuan,  \  Exchange. 

H.  G.  Campbell  &  Co., 

BANKERS  AND  BROKERS, 
9  New  Street  and  74  Broadway. 

NEW  YORK. 


INTESTMENT  BONDS  A  SPECIALTY 

Rolston   &   Bass, 

STOCKS,  BONDS  AND  MISCBIiLANBOUS 
SBCnRITIBS. 


W.  H.  ROLSTON, 

W.  ALEX.  BASS,  JR., 

Members  N.  Y.  Stock  Bz. 

BDWIN  S.  HOOLBY. 


'JO  Broad  Street, 
MEW  YORK. 

F.O  Box  2,866. 


Charles  a,  Maot,  Jr.,  Francis  H.  Mact,  Jr. 
MemberN.Y.StookEx,  William  Herbert. 

Macy  Brothers  &  Herbert, 

BANKERS  AND  BROKERS, 

No.  n  Pine  Street,  New  York 


R.  A.  Lancaster  &  Co., 

BANKERS, 

No.  10   WAJH,   STREET, 
NEW  YORK. 

DBAIiERB    IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 
lioathern  Securities  a  Specialty. 


Ijong  distance  Telephone ;  Cable  Address : 

•UU  COBTLAMDT."  "  KUBKUATION,  N.  Y." 

Haight    &    Freese, 

Bankers  &  Commission  Stock  Brokers, 

53  BROADWAY.  NEW  YORK. 
S3  STATE    STREET,     BOSTON. 


STOCKS,   BOND<«  AND   GRAIN 

Bought  and  Sold  nt  1-16  Comraission. 

bipedal  attention  Kiven  to  out-of-town  ae- 

connts. 

TRANSACT     A      GENERAL     BANKING      AND 
STOCK     EXCHANGE     BUSINESS. 

INVESTMENT    BONDS. 

Accounts  of  Banks,  Bankers  and  Individnals 

received  on  favorable  terms, 

NATIONAL  BANK  REFERENCES  FURNISHED. 

UPTOWN   OFFICE.    XXH'£   BROADWAV. 


Fred.  H.  Smith, 

No.  8  BROAD  STREET,  NE^Y  YORK. 

STOCKS  AND  BONDS. 

VAROZN     A0C0VNT8    80LIO1TSD. 

INTEREST  AIJ.OWED  ON  BALANCB8. 
Market  Letter  on  Application.      Correspondence 

Invited.    iSstabllshed  1868. 

All  classes  of   Unlisted  Securities  and  Traction 

Stocks  Bonght  and  Sold. 


Oilman,  Son  &  Co., 

BANKERS, 
No.  62  CEDAR  STREET, 

In  addition  to  a  General  Banking  Busineas,  Bm 
auu  Sell  Qovemment  Bonds  and  Investment  S.- 


J.   B.   Skehan  &  Co., 

SUCCESSORS  TO 
MARQUAND,    SKEHAN  •&  CO., 

Bankers  and  Brokers, 

IlfVMSTMENT    BOATDS     ASD     STOCKS. 
Memberg  of  the  N.  Y.  Stock  Exchansr. 

18  BROAD  STREET,  NEW  YORK. 


HENRY   E.  MONTGOMERY. 

BROKER, 

M  New  Street,  New  York 
STOCKS.  BONDS  AND  GRAIN 

BoQght  and  Sold  for  Cash  or  o«  Margin  at  1-16 

CommisBlon. 

Correspondence  Solicited. 


Simon  Borg  &  Co., 

No.  20  NASSAU  ST.,  NEYT  YORK. 

DIALIB8  IN  ALL  KINDS  Ot 

Railroad  and  Inrestment  Securities. 

SonTHHtN  SKotntims  a  Spkhaltt. 


Wm.  M.  Hauriman,  Member  N.  Y.  Stock  Exchange. 
Oliver  HAKBI^LAN,  Jk.     Nicholas  Fish,  Special . 

Harriman  &  Co., 

EQUITABLE    BUILDING,    NEW    YORK, 

BANKERS  AND  BROKERS, 

Transact  ^beneral  Banking  and  Stock  Exchange 
Business. 


THE     CITY     BANK, 

BUFFALO,    N.    Y. 
Capital,  S300.000.         Sarplug,  8130,000 

Deposits,   S'.j,000,000. 

Special  Attention  to  Biifliilo  and  Weetern 

New  York  Collections. 

Collection  Department  under  perso.al 

SnperTlslon  ol  offlcera. 


AND^ 


xmttk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BPBBSIiyTING  THB  INDUSTRIAL  AXD  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES 

(■M«^  »CO«Mv  «.  Art  of  OOii^rM..  1,  th.  j^  1895.  by  th.  WTgoxu.  B.  Da»A  Oomfxitt.  U  U.  oB.,  ,t  tb.  Ub^rlM,  of  Oongre...! 


VOL  61. 


SATURDAY,  NOVEMBER  2:^,  1895. 


NO.  1,58; 


Teraa  or  8abMriptioB-P«7«Me  ia  AdT«aM: 
■mepaan  Bnb«CT  i!2*»r»i-- "00 

T___^        ____**■  ■•'  ....*iio». 

oiiSS^jf"    •«»»«•«>«  of  tb«  coj.«..ci!ms>  m/;?,?; 

-5?.^*»^*»«>0'"«gw^*MT  will   «l»o   b«  fonUilMd   m/Aou/ 
«■•«  Marfi  M  aTary  i*b«e»1»»f  of  tho  CaaoncLS. 

Tanu  ar  AATartlalaf-(Far  laeJi  smm). 


18  00 1  Twoive  If ootha  (5» 


, „_  ,..  68O0 

(•ras  for  obo  aoata  004  opwavd  aro  for  (taiidlBa  card*.) 
Loa4oa  AceaU: 

WILLIAM  B.  DANA  MaPART.  raklUkoro, 

«■•  Btroot,  Ccraor  or  Pov^l  atroet. 

fooT  OrwOT  Boa  aoa.  ^.^  ,„., 


„f7i?fK5^*..*"r;^'  t  '""?*•  U>«(UlalI»d  return.,  by  Suu», 
^*l«5^w°*^i?"^^^J'*^  "*  OoBptrolW.  call  of  8-pt 
f^'  f^iV°i11iL'"''"*''^.5i&H»"  Coai|>*«>U*r.  Tbo  return. 
fOTjoly  n.  1^  'wwpBbdahad  lathaOmwincLa  Of  Sept.  U, 
lew,  paao  48S.  '^ 


CLBARINQ  HO  USB  RBTURN8. 


OuuanMu 


•Tw*  anaan  N—tmw  ti 


•4M,MI.MI 
TT,»1»,1»» 

•«,rrr.aM 

».M0.4M 
tl.*M.lU 


iM.117.1n 


All  UUM.  1  ««y.. 


•aM.M4.4W 

IM3a8.7U 


f44».a4I.IU 

i».»4aiiM 

M.«1.M« 

u.M«ina 

71.MMM 

ta.7M.Tl* 

io.aw.i44 


MaT.Ma.«M 

iw.a4i.37a 


MS7.n4.aa4 

1M,M7.»«1 


»I.0M.TM.»4» 


M»l.»lf.Ma 


^^^l^Ja^*  of  cl«iriiu?«  for  tha  week  corned  by  the 
««2lTf!!!??^J*'"  bam»ao  iMxt  Satorrlay.    W*  rannot,  of 


laaU 
Oar 


2J|;J«Mefcwing  IMMM.  at  noon  on  Saturday  rand  hince  in 
.S*?T*.?~>*  **««»y-'o»»'  ho""  of  the  week  hare  to  be 


••j^S*?**-**  ••«<»««»  PWM  Friday  night. 

V!!?i!L*lJfy*  .'**  "»•  prerioaa  week,  corerinK 
h-i  -,i-^—  y  "*  P*">^  ending  with  Saturday  noon,  Novem- 
m?._-^ig!**  ""^'^  *•  *•*»  P»Mant  tha  raralia  for  the 
SSr5?^SL.T!*  •■  i**'  *"*  "<*  !»«•  »»  comparison 
gate  exchangea  of   aboBt  elghtr-four   mtllioo   doUara.   but 

Il^.ri?i^  ''3^2'.  '**  ""*  *^'  'O'  »»»•  "•"•to  country 
yrayA*?*****^  »»4  pot  cent.    Oomparad  with  the  we-k 

th?  «l«^i!r^'^  *',il'^  pwceat.    Outilda  of  New  York 

«3u5olTL^!irtobM^^^,J2,**'"'*''^ '''*•'  ^^"^  "•* 


Montnal 

Toronto 

II«llf»x.. ....... 

Wlnnlpac 

lIUDllloB. 

Total  OuiadK. 


'  Not  loaiadod  In  iMiilt. 


8fl2 
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TBM  FINASCJAL  SITUATION. 
Tiw  Utlj«<Hi  affectiog  political  aff^r*  in  Europe 
«u  bur*  remarked  u|)Oj  oa  a  subsequent  p  ge;  the 
•iuutijn  haa  iinprorad  aioie  the  beginning  of  the 
v<«k.  Fortign  markets  though  have  not  recovered 
saatwi>Uj:  tae  m  -st  of  the  time  the.r  have  contiaaed 
iMWtah  and  ucsdilcd.  0  je  day,  to  be  sure,  the  situ- 
Ataoo  would  appear  to  be  somewhat  relieved,  but  then 
«(U(i  would  follow  rumois  of  a  more  acute  embarrasa- 
mei.t  among  perhaps  another  lot  of  over-loaded 
speculators,  the  older  cripples  having  been  "carried 
throngh"  bj  aome  good  Samaritan  capitalist  Indeed, 
if  there  is  one  distinctive  feature  of  the  existing 
Kaffir  orisia  aa  cabled  to  New  York  it  is  the 
way  in  which  moneyed  men  andfinanciil  corpara- 
bare  converted  themselves  into  charitable  insti- 
tntton*.  We  hear  first  of  one  bank  and  then  of  another 
aod  then  of  a  leading  financial  house  by  turns  lifting 
aome  one  or  more  exhausted  speculators  out  of  their 
dilamnia.  Lwt  week  the  cable  told  of  a  vast  pool  of 
Money  collected  in  Paris  just  to  help  the  struggling 
.crowd,  the  apparent  sentiment  bting  that  a  man  who 
{Ot  swamped  dealing  in  Kttliriwas  entitled  to  the 
•ympithy  and  aid  of  the  two  maikets.  In  the  mean- 
time Wall  Street  has  read  the  cables,  wondered,  and 
kept  <{uiet. 

Tne  truth  is,  far  too  muohimDortanceis  given  to  the 
«riaa  in  progress  in  Europe  as  an  influence  aSecting 
«ar  Market.  It  is  oar  currency  situation  that  moves 
Sorope  in  regard  to  A  aerican  investments.  Weeks, 
«nd  <:ven  months  ago,  befure  the  tension  in  London  and 
Paris  and  Berlin  bogaa,  foreign  exchange  was  ju.t 
about  as  high  as  it  is  uo<v.  It  was  the  anomily  of 
«ftoh  a  rate  so  persistently  continned  at  such 
«  l<ertod  of  the  year  that  led  to  the  return 
of  American  securities.  As  soon  as  gold  exports 
<lMgan  this  distrust  abroid  was  streugt^eaed, 
«nd  60  more  gold  exports  followed.  laasoinch 
«■  oar  merchandise  shipments  are  increasing,  the  net 
teUoee  having  become  favorable  now  (see  summary 
of  foreign  trade  at  end  of  remarks  on  foreign  exchange 
in  this  article  to-day),  it  is  possible  that  there  may  be 
moon,  a  suspension  of  the  gold  outflow  for  a  time,  though 
:tiM  Urge  interest,  payments  due  Europe  the  first  of 
Jaouary,  added  to  a  continued  infljw  of  securities 
IttMK  abroad,  miy  result  otherwise.  Iljwever  that 
■nay  be,  whether  the  gold  movement  stops  or  goes  on, 
the  action  will  depend  upon  conditions  here,  not  upon 
^ccuUtion  in  Earope.  If  we  want  to  correot  the 
fureiga  exchange  mirket  peraianently  and  bring  it 
l>ack  to  a  normal  state,  the  remedy  lies  at  home — in 
•«1k!  balls  of  Cotgress  and  nowhere  else. 

The  new  TruLk-Line  agreement  was  finally  adopted 
<lii*  wetk  by  the  unanimous  approval  of  the  Presidents 
of  tb«  loids,  and  we  give  it  in  full  on  subsequent 
j»Bg(8.     We  are  obliged  to  confess,  however,  that  in 
<liu  lorm  in  which  it  now  stands  it  is  quite  different  in 
■«  Duoiber  of  essential  respects  from  the  compact  orig- 
iLally  proposed.     We  are  not  referring  in  this  to  the 
naoy  changes  in  the  wording  and  phraseology  of  the 
-•greemtnf,  which  were  evidently  made  to  bring  the 
scheme  clearly  within  the  provisions  of  the  statute. 
Itat  dLce  the  meeliog  on  October  10,  when  the  orig- 
inal vote  in  approval  of  the  agreement  was  taken,  the 
form  of  the  contract  has  been  revised  again  and  ao-ain, 
"'■"'   '*"  "vinon,  it  is  now  seen,  has  involved  the 
of  a  good  many  features  and  provisioEs 
appear  nece33.M/  to  ila  sucoessfal  working. 


^taiiaation 


The  chtuse  giving  the  Board  of  Managers  authority 
to  offer  rewAids  for  information  that  will  secure  con- 
viction for  violations  of  the  Inter-State  liw  has  been 
omitted.  This  by  itself  would  not  be  a  matter  of  any 
great  consequence.  But  taken  in  connection  with  other 
omissions  and  alterations  it  is  rather  significant.  Bjth 
the  agreement  submitted  September  20  and  that  sub- 
mitted October  10  provided  that  in  case  of  com  plaints  the 
Bjard  of  Managers  of  the  Association  might  examine 
officials  and  empljyees  regarding  the  subject  matter  of 
the  investigation  under  oath.  The  words  "under 
oath "  have  now  been  omitted.  In  the  agreement 
submitted  September  20  it  was  provided  that  each  road 
should  deposit  2^  per  cent  of  its  gross  revenues  from 
business  subj-ct  to  the  agreement  until  the  deposit  to 
the  credit  of  such  road  should  reach  150,000,  and 
thereafter  1  per  cent,  but  the  percentage  could  be 
reduced  by  the  Board  of  Managers  if  it  became  evi- 
dently excessive  for  the  ends  desired.  The  agreement 
acted  on  October  10  continued  the  provision  of  a 
monthly  deposit  but  made  the  percentage  only  1  per 
cent  from  the  start,  with  the  right  of  reduction  as  in 
the  first  instance  in  case  the  amount  became  excessive. 
Under  the  agreement  as  we  now  find  it  only  a  deposit 
of  15,000  is  required  from  each  road,  with  such  further 
sums  monthly  "as  the  Managers  miy  decide  to  be 
necessary  to  defray  the  expenses  of  the  Association 
*  ♦  and  to  provide  for  such  forfeitures  as  may 
be  adjudged" — thus  practicilly  reducing  the  amount 
on  deposit  at  any  time  to  this  first  payjient  of 
15,000. 

Under  both  the  Septemb3r  and  the  October  agree- 
ments if  a  company  withdrew  from  the  compact  without 
the  unanimous  consent  of  the  other  companies,  it  for- 
feited all  the  money  it  had  paid  in.  The  intention 
was  t3  have  large  deposits  and  to  make  the  pecuniary 
consideration  at  stake  so  great  that  no  company 
could  afford  to  withdraw,  thus  giving  permanency  to 
the  arrangement.  This  feature  has  been  wholly 
changed,  for  now  in  the  contract  we  read  that  if  any 
company  fails  to  pay  the  fines  assessed  against  it,  "then 
any  other  company  may  withdraw  from  this  agreement 
upon  giving  thirty  days'  written  notice  to  the  man- 
agers, and  such  company  so  withdrawing  shall  be 
entitled  to  the  residue  of  the  funds  it  has  contributed." 
If  this  clause  had  been  expressly  framed  to  facilitate 
withdrawals  it  could  not  be  better  adapted  for  that 
purpose  Of  course  all  the  acts  of  the  parties  to  the 
agreement  are  dependent  upon  tha  approval  of  their 
boards  of  directors,  but  this  has  not  heretofore  proved 
a  barrier  to  withdrawals. 

It  only  remains  to  add  that  while  all  the  previous 
forms  of  the  agreement  provided  that  the  compact 
should  continue  in  existence  for  five  years  and  there- 
after until  ninety  days'  notice,  the  present  form  says 
it  shall  continue  for  five  years  subject  to  ninety  days 
notice.  Is  is  true  the  clause  regarding  the  abolition 
of  separate  agencies  and  the  organizitioa  of  joint 
agencies  is  retained,  but  it  is  a  question  whether 
that  idea  can  be  made  effective  in  view  of 
all  the  weak  points  here  enumerated  and  which 
are  so  obviously  calculated  to  destroy  the  permanency 
of  the  arrangement.  It  will  all  depend  upon  the 
honesty  and  good  faith  of  the  parties  to  the  contract. 
But  so  have  all  previous  contracts.  As  a  matter  of 
fact,  the  new  agreement  in  the  shape  in  which 
it  has  been  finally  put  differs  in  no  esssential  par- 
ticular, except  in  the  proposition  to  abolish  sepa- 
late  agencies,  from  the  numeroua  other  agreement* 
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hare  come  and   gone    daring   the  last   dozan 
yean. 

The  October  retarn  of  groaa  earnings  of  the  Chi- 
cago &  North  Weatern  has  been  awaited  with  consider- 
able interest.  The  St.  Paul  in  that  month  had  in- 
creased its  gross  earnings  in  the  large  scm  of  tSGO,968, 
and  there  was  a  d(sire  to  see  whether  the  North  West- 
em  coald  show  an  equally  noteworthy  addition  to  its 
receipts.  The  return  was  issued  yesterday  afternoon, 
and  malces  it  erident  that  both  roads  hayebeen  farored 
in  much  the  same  way.  The  retarn  gives  the  earnings 
of  the  North  West,  for  October  1895  as  #3,774,590, 
which  compares  with  only  12,905,333  for  October  1S94, 
an  increase  of  1869,257.  These  figures  are  significant 
as  rtflecting  the  Urge  grain  morement  in  thit  section 
and  the  activity  of  trade  resulting  from  it. 

The  bank  return  of  last  weeic  showed  a  sarplns  re- 
iMrre  of  t*20, 404,050.     That  statement  was  made  oo 

dining  sTeragea  for  cash,  the  bulk  of  the  withdrawals 
'  of  legal-tenders  for  exchange  for  gold  required  fors  ip 
■ent  to  Europe  having  occurred  toward  the  end  of 
the  bank  week.  The  witbdrawala  early  this  week 
were  11,750,000,  and  on  Wednesday  tl,000,000  more 
was  taken.  The  outlook  then  was  for  a  material  re- 
duction in  cash  to  be  shown  by  the  statement  of  this 
week;  that  is  to  say,  the  current  reports  led  to  the  be- 
lief that  the  shipments  of  gold  by  Silnrdsy's  steamer 
would  amount  to  about  #4,000,000  (actaAlly  the  ship 
■enta  as  reported  below  proved  to  be  #4,G0O,<ni  <),  and 
this  tended  somewhat  to  stiffen  r»tes  for  money  on  call 
after  the  opening  of  the  week,  a  tendency  which  wan 
incfMwd  by  some  calling  in  of  loons  by  foreign  bank- 
ers, thereby  reducing  the  offerings. 

Money  on  call,  reprf  senting  bankers'  balance',  has, 
for  the  reasons  referred  to  in  the  foregoing,  loaned 
not  only  at  1|  per  cent,  but  more  largely  than  last 
week  St  2  per  cent,  the  loons  at  each  rate  b.ing  about 
equal  in  amount,  making  the  average  for  the 
week  about  1}.  Sime  of  the  banks  and  trust  com- 
panies loaned  at  1^  per  cent  early  in  the  week,  but 
later  ihey  maintaiood  2  per  oen*.  Transactions  i^ 
time  loans  have  bMQ  confined  to  long  dates  and  to 
lOme  special  Contracts  with  institutions  not  usually  in 
tha  market.  The  demand  has  been  light  and  the 
oflhriaga  have  not  beoa  libiral.  Kttss  are  2  per  C3nt 
for  thirty  days,  2}  per  cent  for  sixty  to  ninety  days,  3 
par  oent  for  foar  and  3^94  per  oent  for  five  to  seven 
months.  The  deouDd  for  oommercial  paper  has  been 
lighter  this  week,  inlueooed  by  the  outlook  for  lower 
bank  leaarves;  tha  supply  ha*  not  increased,  and  bnsi- 
neae  haa  baan  natricted  to  the  beat  aamee.  Quotations 
are  3294  par  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4^4^  for  four  months'  ommiuion 
boose  and  prime  four  months'  single  names,  iiQ5  for 
prime  si  z  months'  and  5  and  above  for  good  four  to 
six  months'  single  names. 

The  only  feature  in  the  European  financial  situation 
other  than  thoee  abivo  noted  has  been  the  transfer  br 
the  Ghineoe  afant  of  £5,000,000  to  the  representative 
of  Japan  on  Saturday  at  the  Bink  of  England,  being 
the  indemnity  ptid  to  Japan  for  '.be  retro ^ssion  of  the 
Liao-Tang  PeninsnUi.  The  money,  it  is  stated,  will 
remain*  in  the  Bank  snbjeot  to  draft  by  Japin. 
The  Blank  of  England  minimum  rate  of  diacoant 
remains  unchanged  at  2  per  cent,  but  the 
Bank  of  Bombay  baa  raised  its  rate  from  3 
to  4  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  1§®4  percent.  Tne 
Open  market  rate  at  Paris  ia  U  *°<I  <^^'  Berlin  and 


Frankfort  it  is  3  pjr  canf;.     Aiairdiag  to  our  spfci  I 
cable frjm  Lmdon  the  Bink  of  Eagland  gaiasl  C'tli,- 
275  bullion  during  the  week  and  hold  at  the  cl  ne  of  tho 
week  £41,540,013.     Oar  correspondent  farther  advise* 
us  that  the  giin  was  due  to  the  imoort  of  £1S1,000  (of 
which   £313,000  were   from   the  United  States,  £160, 
000  bought  and  £3,000  from   Pjris),  to  receipts  from 
the  interior  of  Great  Biitain  of  £321,000  and  to  ex- 
parts  of  £210,000,  of  which  £100,000  were  to  ihe  Cape, 
£35,000  toSmth  Araerici,  £30,000  to  Rjuminia  ani 
£45,000  to  other  points. 

The  foreign  exchange  market  was  dall  and  arm  un- 
til Wednesday  afternoon,  when   it    was  intiaenced  by 
offerings  of   bills  agiinst  intended  exports  of  gold  oa 
Sitardav,    some    of    the    regular    shippers    drawing 
against  their  consignments,  while  others  who  were  re- 
mitting gold  in  lieu  of  exchange  did  not  draw  bills. 
The  supply  of  commercial  drafts  agiinst  cotton  was 
light,  some  being  delivered  on  contract,  bat   vary    few 
against  current  movements  of  the  staple,  and  banker* 
who  usually  handle  fairly  large  amounts  of  these  bills 
at  this  season  say   that  they  have  rarely  known  tho 
offerings  to  be  so  small.     The  business  in  exchangs 
is  light,  the  profits  limited,  and  the  outlook  is  not 
enconrsging.     The  de  nand  for  remittance  seems  to  b» 
general  and  so  greatly  in  excess  of  the  snpply  as  to  com- 
pel exports  of  gold.     On  Monday  the  few  commercial 
bills  received  by  the  mail  were  promptly  absorbed  and  th» 
market  was  firm  with   rates  for  acta  U  basiness  un- 
changed, ompued  with  Friday  of  last  week,  at  4  87f 
®4  88  for  long,   4  89i9t89|   for  short  and  4  89^^ 
4  S&i  for    cable    transfers.     On    Taesday    the    mar- 
ket continnel  firm,  though  then  there  were  s)mc  gild 
bills    offered    against     an    intendel     shipment    oti 
Thnriday.      Liztrd   Freres  engaged   11,250,000  and 
L.  von  II')(Tn%nn  &  C).  #500,000  gjld  for  ezp')r:on 
Wednesilay,  but  no  bills  appeared  agiinst  thne  ship- 
ments, and  the  market  ontinaed  flr.-n.     Oa  Wednes- 
day dearer  discounts  in  L'>ndon  caused  a  fall  in  rates 
for  ac'ual  business  in  long  sterling  to  4  87^(^4  87f, 
but  sight  bills  and  ctble  traisfers  ware  not  qiotably 
lower,  though  there  were  some  drafts  ia  the  markel^ 
against  intended  gold  expirts  on  Saturday,  and  W.  !{.. 
Grossman  &  Bro.  withdrew  11,000,000  gold  from  ths 
Sub  Treaanry  for  shipment  on  the  following  day.     On 
Thursday  the  market  was  quoted  as  dull  and  barely 
■teady  in  the  morning  in  conseqnence  of  further  offer- 
ings of  bills  against  intended  shipments  of  gold  oo 
Satnrday,  and  rates  for  actual  business  were  4  87^(3 
4  87}  for  long,  4  80^4  89^  for  short  antl  4  S9|'^4  89^ 
for     cable    transfers,    but    in    the    afternoon    tho 
market      wa"      quoted      as      firm,      indicating      the 
absorption  of  the  offerings.     It  was  then  reported  that 
the  Bhipmen*8of  gold  on  Saturday  would  most  likely 
1)0  large  in  the  aggregate.     Biring,  Migoun  &   Oo, 
withdiew    1500,000  from  the  Sab-Treasury  and  ga-se* 
notice  of  the  requirement  of  $500,000  more.     Yeatti* 
day  the  other  withdrawals  were  by  Ileidelbach,  Icfce1« 
heimi  r  &   Co.,   1750,000  ;    Laz  vrd  Freres,  $800,000  - 
Mailer,  Schall  &  Co.,  $500,000 ;  L.  von  Hoffoaann  &. 
Co.,  $500,000;  lUndy  &  Ilirman,  $50,000,  and  W.  II. 
Grossman  &  Brother,  $1,000,000.     These    with  those 
previously  mentioned  make  the  shipments  to-day  $1,— 
000,000,  and  for  the  week  $7,350,000.     Of  the  $4,600,- 
000  to  go  to-day,  $3,100,000  was  taken  in  the  loTm,pF 
bars,  the    Treasury  Department  having   reduced    the 
charge  (or  bars  from  1-10  of  one  per  cent  to  1-16  or 
one  per  cent.    The  following  shows  the  daily  poataA 
rates  of  exchange  by  leading  drawers. 
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The  market  cloeed  steady  on  Friday  at  4  88*  for  sixty 
day  and  4  «0  for  siRbt.  Kates  for  actual  business  wen- 
4  87104  87!  forlon^,  4  89@4  89^  for  short  and  4  89^® 
4  89*  for  cable  tranifers.  Prime  commercial  bills  were 

8?©4  871  and  documentary  4  86i@4  86}.  TheBarean 
of  Statistics  at  Washington  has  this  week  issued  the  re- 
tarn  of  the  foreign  trade  of  the  United  States  for  the 
month  of  October.  We  give  the  figures  below  in  com- 
parison with  last  year: 

k.  roMioi  TRAP"  Uortutm  or  th»  Dwitkd  states. 

J,U.toU«-tn«UW«Ur««lH»n(000).r.ln.lle»«omltUd. 

. 1895. 


With  the  Sttb-Treasury  operations  and  gold  exports 
the  result  is  as  follows.  


W-k  miMm$  Nov.  St,  1895. 


B*Bk«'  interior  movement,  M  »boTe 

Bab-Ttww.  oper.  ud  gold  •iports. 
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S22  aWfl.OOO  t23,76a,000  Loss.  1.383,000 

The  toUowing  table  indicates  the  amount  of  bullion 
la  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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Tttte  annual  report  of  the   Baltimore  &  Ohio  South 
western  Kail  way  for  the  year  ending  June  30  1895  has 
been  iasned  this  wetk.    Though  it  is  the  second  report 
«f  the  new  company,  it  is  the  first  one  covering  the 
operations  ot  a  full  period  of  twelve  months;  for  the 
first  four  months  of  the  previous  year  the  property  was 
■till  operated   by  the  two  constituent  companies  out 
of  which  the  consolidated  company  has  been  formed, 
aamely      the       Ohio      &      Mississippi      and      the 
Baltimore    &    Ohio    Southwestern    Railroad.     The 
late  year  was  of  course  an  unfavorable  period,  and  the 
road  suffered  from   much   the  same  adverse  icfluences 
and  conditions  as   the  Baltimore  &  Ohio   (whose  re- 
port we  review  to-day  on  another  page),  of  which 
■yatem  the  Baltimore  &  Ohio  Southwestern  forms  a 
part    There  were  the  crop  failure,    the    continued 
depression    in    business    and     the    low    rates;    and 
Tresident    Edward    K.    Bacon   also    notes    that  the 
prolonged   strike  in  the  coal  regions  of  Ohio  in  the 
latter    part    of    the    fiscal    year     greatly     depleted 
the  earnings  of  the  road.     Notwithstanding  these  vari- 
ous drawbacks  it  was  found  possible   to  increase  the 
poM  earnings  $62,838  and  the  net  earnings  $9,737  as 
compared  with  the  year  preceding.    The  total  of  the 
groes  earnings  reached  $6,323,035  and  the  total  of  the 
net  income  wa«  $2,308,181.     This  latter  was  sufiicient 
to   meet   all     the   obligatory    charges   and   rentals, 
and    leave    a    surplus    of    $212,056,  out    of    which 
the  2i  per  cent  paid    on    the  $8,750,000  of    "A" 
income  bonds  the  Ist  of  November  was  made.     Mr. 
Bacon  points  omt  that  though  gross  earnings  in  the 
late  year  were  $035,562  less  than  in  1892-3,  before  the 
panic,  the  net  is  only  $97,000  less  than  in   that  year, 
Kok  ho  says  that  the  comparison  is  suggestive  of  what 
may  be  expected  from  the  operations  of  the  company 
when  normal  conditions  prevail. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banVf). 
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WHY    NOT    SETTLE    TEE     CVRRENGT 

QUESTION  NOW? 
There  was  one  point  in  Secretary  Cariisle's  forcible 
and  suggestive  speech  at  the  Chamber  of  Commerce 
dinner  Tuesday  -night  which  will  not  only  attract 
special  attention  but  will  receive  from  the  people  at 
large  hearty  endorsement.  It  was  the  closing  portion 
of  his  remarks,  and  we  give  it  in  full  below  because  of 
its  importance  and  because  it  unquestionably  voices 
the  public  sentiment  and  touches  a  public  need. 

Mr  Prefident,  I  promised  to  say  but  little,  and  perhaps 
ouKh't  to  stop  here  ;  but  the  situation  seems  to  demand,  or  at 
least  it  Beems  to  justify,  one  or  two  other  suggestions. 

Much  of  our  financial  trouble  has  been  caused  by  doubt 
and  speculation,  here  and  abroad,  concerning:  the  views  and 
DurDOses  of  our  people  at  large  and  the  policies  of  the  politi- 
cal parties  to  which  they  are  attached.  This  is  a  gov:ernment 
bv  parties,  and  investors  in  our  securities  at  d  in  our  indus- 
trial and  commercial  enterprises  watch  with  the  ereatest  in- 
terest and  solicitude  every  manifestation  of  popular  opinion, 
especially  at  the  periods  when,  under  the  Constitution, 
changes  are  to  be  made  in  the  chief  executive  office. 

It  is  of  vast  importance  that  these  douuts  and  speculations 
should  be  set  at  rest  in  order  that  the  world  may  certainly 
know  what  is  to  be  our  permanent  monetary  policy  and  ad- 
iust  its  trade  and  direct  its  financial  enterprises  accordmgly. 
Vague  and  indefinite  declarations  by  the  great  political  or- 
ganizations of  the  country  not  only  increase  doubt  and  dis- 
tniBt  abroad  but  encourage  harmful  agitation  at  home,  and  I, 
hold,  therefore,  that  it  it  the  duty  of  all  who  are  or  who  may 
become  in  any  degree  responsible  for  the  welfare  of  the 
country  to  insist  that  there  shall  be  no  further  equivocation 
or  evasion  in  our  trea'ment  of  this  great  suf>ject. 

Let  us  have  no  more  ambiguous  phrases,  no  more  inconsist- 
ent and  irreconcilable  clauses  in  party  platforms  or  m  public 
utterances,  but  let  us  make  our  meaning  so  clear  and  our  pur- 
pose so  plain  that  they  c»n  be  neither  misunderstood  nor  suc- 
cess! ully  misrepresented.  . 

If  a  majoiity  of  the  people  of  the  United  States  aro  m  favor 
of  the  maintenance  of  the  present  standard  of  value  and  op- 
posed to  the  free  and  unlimited  coinage  of  legal-tender  silver, 
they  ought  to  have  an  opportunity  to  say  so  in  a  form  which 
will  preclude  all  controversy  as  to  whether  they  have  said  so 
or  not.  Ou  the  other  hand,  if  a  majority  of  our  people  are  in 
favor  of  abandoning  the  present  standard  of  value  and  estab- 
lishing silver  mono-metallism  by  the  free  and  unlimited  coin- 
age of  that  metal  into  full  legal-tender  money,  they  should 
have  an  opportunity  to  say  that. 

When  this  issue  is  directly  presented  we  need  not  fear  the 
result.  Such  an  appeal  to  the  CDmmon  sense,  the  commercial 
integrity  and  the  national  pride  of  our  people  will  not  be  in 
vain,  and  when  the  contest  is  over  the  question  will  be  settled, 
fiuallv  and  conclu-iively  settled,  in  accordance  with  the  gen- 
eral judgment  of  ttie  most  advanced  nations  and  the  real  in:; 
teiests  of  our  own  country. 

The  substance  of  the  foregoing  is  that  men  in  politi- 
cal life,  and  party  conventions  in  their  platforms,  whet* 
speaking  of  currency  reform,  use  words,  with  ran 
exceptions,  not  to  enlighten  but  to  confuse  the  publifl 
as  to  thtir  meaning.  This  every  one  will  admit  ii 
the  fact,  and  among  the  non-political  class  and  espeoM 
ally  among  those  who  contend  for  sound  money  we  dff 
not  believe  a  dissent  could  be  obtained  to  the  propos" 
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of  Mr.  CarlUle  that  hereafter  these  ragae  expreaaioaa 
be  discarded  and  frank  openness  be  substituted.  His 
conclusion,  too,  will  find  in  the  same  circles  an  equally 
cordial  response — that  "when  the  currency  issue  is 
directly  presented  there  need  be  no  fear  of  the  result." 
We  may  add  that  "rague  and  indefinite  declarations'' 
never  formed  a  party,  nerer  aroused  public  opinion, 
nerer  created  enthusiasm,  and  "  without  enthusiasm 
nothing  great  was  ever  achie?ed." 

Moreover,  there  is  a  formidable  body  of  oar  people 
stronger  in  its  purpoie  than  erer  before  to  prerent  so 
far  as  it  can  the  longer  neglect  of  the  currency  derange- 
ment. Theae  people  are  found  in  large  numbers  among 
the  busineaa  elaases  everywhere.  They  see  plainly  that 
they  hare  suffered  and  are  suffering  from  the  defects 
in  our  discredited  note  system,  and  care  little  for  other 
political  issues  until  its  stability  is  re-established, 
not  by  some  temporary  make-shift,  but  permauently. 
There  are  obrionsly  many  States  east  of  the  Mississippi 
where  the  prevailing  idea  is  that  the  public  will  divide 
at  future  near-by  elections  on  some  other  question. 
Ttiat  certainly  is  not  true  of  the  heretofore  doubtful 
StaAe,  where  the  vote  in  November  was  largely 
'Controlled^  \jj  the  feeling  that  the  safer  method 
as  matters  jtood  was  to  support  the  party 
which  has  bed^^istorically  the  more  reliable  in  financial 
emcrgenSiMand  not-the  one  more  widely  tainted  with 
silver'ra^Ses  and  Popaliatic  alliances.  01  course  this 
was  by  no  moSbs  the  only  inflaenoa.  Probably  ex- 
Swuitar  Wan)«r  Miller's  reaolution  in  the  pelitical 
ooavMlfonof  hit  p»rty,  added  to  his  snbseqaeot  inde- 
pen>l?[ft*<oonraa  and  spMoh  in  New  York  Oity,  had 
mach  to  Qo  with  tha  one-sided  character  of  the  vote  in 
this  ^.ate.  Tbere  was  a  direotnew  and  a  boldness 
throQghoat  in  KIs  method  and  words,  besides  a  great 
twin-moral  idea  nnderlying  them  which,  with  the 
result  that  followed,  well  illostrate  and  show  the  foroe 
-of  Mr.  GArlisIe's  remarks. 

*  We  repeat  then  that  the  urgency  of  carrency  reform  is 
sure  to  lead  a  large  body  among  the  commercial  classes 
(o  act  rrgardlaas  at  party  if  they  cmu  aeoare  something 
solid  to  stand  upon.  Industrial  prosperity  is  at  stake. 
There  is  no  way  IbTwhioh  the  beginnings  of  business 
activity  already  aci6nred  can  be  developed  into  the 
broader  form  of  general  bnoyanoy  the  country  is 
anticipating  except  by  removing  the  cause  which  is  in- 
fectint;  with  uncertainty  the  fatnre  of  values.  It  is  the 
simplest  of  propositions  that  so  long  as  the  least  doubt 
is  felt  as  to  the  ability  o(  Uie  Treasury  to  redeem  all 
ita  promiaes  in  gold,  there  oan  be  no  free  enterprise. 
While  that  doubt  exists  every  venture  must  be  in 
thralldom  to  the  most  disturbing  of  fears.  We  have 
illustrations  to-day  in  this  city.  There  are  for  example 
a  number  of  large  undertakings,  calling  for  a  very 
Urge  amoont  of  money,  held  in  abeyance  here,  simply 
•waiting  a  better  market.  All  this  is  well  known 
in  financial  circles.  It  is  a  familiar  fact,  too, 
that  these  oases  are  merely  representative ;  what  is 
tme  of  them  is  true  onlf  in  a  more  complete  and 
absolute  sense  of  the  interior  of  the  country.  Enter- 
prise in  the  Sonth  or  West  depends  upon  fresh  money 
and  easy  borrowing ;  that  again  depends  upon  confi 
denes,  and  the  basis  of  all  confidence  is  a  stable  cur- 
rency. Even  tb*  price  the  producer  gets  for  his  crops 
islssssoed  by  tlie  same  depressing  cause.  If,  for  ox- 
ample,  we  could  have  a  term  of  general  confidence  all 
'ho  ••'iir-ttions  are  that  otton  spindles  in  A-nerica 
'■'■■'■.  'urease  as  rapid  I V  as  they  could  be  made,  thu 
demsnd  f>r  o^'ton  would  be  enlarged  and  consequently 


oecome  more  urgent.  Our  prosperity  too  is  always  in- 
fectious. Qreat  Britain  would  feel  it  because  we  are 
her  best  customer ;  the  Continent  also  would  feel  it 
because  our  purchases  there  would  be  enlarged  ;  hence 
th  natural  result  upon  the  industry  in  question  would 
be  that  even  the  largest  crop  of  cotton  we  are  likely 
to  raise  would  find  ready  consumption  at  a  good  price. 
But  it  seems  almost  foolish  to  repeat  matters 
so  evident  about  which  we  have  so  often 
written.  We  only  refer  to  them  now  to  recall  hoif 
universal  the  loss  is  that  is  being  caused  by  our 
unfortunate  currency  system,  at  a  time  too  when 
industrial  conditions  are  so  favorable  that  we  almost 
have  within  our  reach  a  term  of  prosperity  greater 
than  ever  before  realized. 

Oongress  is  about  to  meet.  We  think  in  that  con- 
nection these  thoughts  may  be  useful.  The  situation 
in  the  Senate  with  reference  to  parties  is  such  that 
party  measures  are  not  likely  to  snoceed.  Besidet 
that,  we  are  in  the  midst  of  another  phenomenal  drain 
of  gold-  We  are  producers  of  gold  and  if  it  were  not 
for  its  connection  with  our  currency  derangement  the 
public  would  be  no  more  concerned  over  the  ou  tfiow 
than  they  would  be  over  an  export  of  cotton.  Under 
existing  circumstances  the  movement  is  decidedly 
dispiritiog';  it  already  has  in  a  measure  checked  enter- 
prise and  if  present  conditions  are  allowed  to  continue 
we  cannot  doubt,  indeed  we  know,  what  will  follow — 
first  another  bond  sale  and  then  another  bond  sUe ; 
what  next  ?  Does  not  the  emergency  demand,  and  is 
not  the  industrial  condition  of  the  country  favorable, 
for  financial  legislation  of  a  useful  sort  ?  Is  it  not 
also  reasonable  to  assume  that  the  pitrty  which  oh- 
struota  curative  action  will  suffer  harm  .' 


TIIS  ORSAT  NORTHERN  RAILWA  Y. 

Tae  monthly  returns  of  the  Qraat  Nof'thern  issued 
during  the  course  of  the  year  'lad  made  it  evident  that 
the  company  would  be  able  t)  pruseut  a  VHry  good 
exhibit  of  income  in  its  annual  report.  Tbe  report 
has  now  been  issued,  and  it  bears  out  expectations  in 
that  regard.  In  fact,  for  a  year  of  unfarorablo  condi- 
tions the  showing  must  be  considered  as  very  satisfac- 
tory indeed. 

We  say  a  year  of  unfavorable  conditions,  for  though 
during  the  twelve  months  ending  June  30  1895  there 
was  on  the  whole  an  impnvemeot  over   the   twelve 
months  preceding,  and  the  Mtnitoba  real  as  a  conse- 
quence was  able  to  recover  a  considerable  portion  of 
the  tonnage  lost  in   1893  4,   yet    the    general    state 
of  trade  and  the  agricultural  situation  also  in    some 
"TBipeCt^  continued  decidedly  adverse.     The  reader  will 
rnciill  that  business  interests  all  over  the  United  States 
remained  greatly  depressed   the    larger  psrt   of   tha 
twelve  months,  and  the  Northwestern  and  Pacific  sec- 
tioQS  of  the  country   of  course  shared  in  the  common 
depression,  though  in  the  case  of  the  Gnat  Northern 
there  was  special  development  in  certain  directions  which 
served  in  some  degrees  as  an  offset.    As  regards  the  ag< 
rioultnral  situation,  that  was  partly  better  and  parti] 
worse  than   in   the  year  preceding.     President  Hili^ 
speaking   with  relation   to   the   year's   influences,  re- 
marks that  the  wheat  and  grain  crop)  of  Minueio'a 
and  North  Dakota  showed  an  increase  over  the  pre- 
vious year  of  about  five  million   bushels,  or  150,000 
tons.     But  this  increase,  though -important,  is  not  as 
significant  as  it  might  seem,  for  oompari^Dri  is  with  a 
Tory  poor  year.     On  the  other  band,  in  South  Dakota 
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ud  toma  of  th«  other  Suw*  (h«  cropi  in  189#  ( »hich 
counted  in  the  reiulu  for  1894-5)  wore  an  almost  con- 
ptete  failnrf . 

At  first  light  it  maj  aeem  at  if  the  poor  crops  in 
South  Dikota  and  N'ebrailca  conll  not  have  been  mach 
of  an  Inflaence  in  the  affaire  of  the  Great  Northern, 
•Ince  eomparatirely  Httle  of  the  mileage  of  the  system 
Hrt  In  or  oonneota  with  thoee  States.  Bat  as  it  hsp- 
peni  the  company  has  two  lines  in  the  afflicted  sec- 
tions whos«  earnings  are  reported  separately,  and  from 
these  we  can  judge  of  the  effects  of  the  prop  failure  on 
it.  The  two  roads  referred  to  are  the  Duluth  Water- 
town  A  Pacific  and  the  Willmar  &  Sionx  Falls.  The 
latter  is  20.^  mi'es  in  length,  and  rnns  from  Willmar 
to  Yankton,  on  the  boundary  line  between  South  Da- 
kota and  Nebraska.  Its  gross  earnings  for  1893  4  had 
been  *.'.S9,7in:  for  1894-5  the  amount  was  only  $355,- 
ROO,  a  decline  of  $234,000,  or  about  40  per  cent.  The 
Dulath  Watertowo  &  Pacific  is  a  much  smaller  road, 
being  only  70  miles  in  length,  and  lies  wholly  in 
South  Dakota.  It  is  simply  a  small  brancb  line  or 
feeder.  -  Its  gross  earnings  in  1893  4  had  been  no  more 
than  136,540 ;  but  for  the  late  year  they  were  only 
$15,346,  a  contraction  of  about  60  per  cent.  The 
Great  Northern  gets  a  long  haul  on  the  trafSc  coming 
from  this  feeder,  and  hence  while  the  earnings  of  the 
Duluth  Watertown  &  Pacific  itself  were  but  $15,346, 
Che  earnings  of  the  Great  Northern  main  line  from 
business  contributed  by  that  branch  were  seT^n  times 
as  much,  or  $105,495.  Assuming  that  the  same  ratio 
existed  in  the  year  preceding,  the  loss  of  revenue  to  the 
(rreat  Northern  from  the  decline  in  the  earnings  of  this 
branch  must  have  been  between  $140,000  and  $150,000. 
In  the  case  of  traffic  coming  from  the  Willmar  &  Sioux 
Pallr,  the  haul  is  much  shorter,  and  the  earnings  of  the 
Great  Northern  upon  business  contributed  by  that 
road  in  the  late  year  were  only  $148,812;  but  obviously 
here  also  there  must  have  been  a  considerable  loss  of 
revenue  to  the  Greit  Northern  from  the  falling  off  in 
the  business  of  this  line. 

The  roads  mentioned  constitute  two  of  the  several 
proprietary  lines  of  the  Great  Northern.  The  com- 
pany has  a  two-fold  interest  in  these  proprietary  lines 
(1)  as  owner  of  their  stock  or  their  stock  and  bonds 
C3mbined,  and  (i)  in  the  revenue  derived  from  traflBc 
contributed  by  them.  It  has  thus  suflared  in  a  double 
way  from  the  unfavorable  results  attending  their  opera- 
tion. The  one  of  the  adverse  eflfects  we  have  shown  in 
the  preceding  paragraph.  The  other  may  be  illus- 
trated by  reference  to  the  income  acount  of  the  Will- 
mar &  Sioux  Falli.  This  road  in  1893  4  showed  a 
bilance  of  $172,867  over  and  above  expenses  and  fixed 
charges  for  the  year,  and  out  of  this  balance  a  divi- 
dend was  paid  of  $150,000,  which  went  into  the  treas- 
ury of  the  Great  Northern  as  the  owner  of  the  whole 
stock  of  the  road.  In  the  late  year,  under  the  diminu- 
tion in  earning?,  the  inooms  fell  $53,084  short  of  meet- 
ing the  charges  for  the  year;  henca  no  dividends 
could  be  paid,  and  the  Great  Northern's  income  from 
investmeuts  was  diminished  to  that  extent. 

As  to  the  remainder  of  the  variDus  proprietary  com- 
panies, there  was  at  least  one  other  where  the  profits 
were  smaller  than  in  the  previous  year  :  the  Northern 
Steamship  Company  while  having  greatly  increased  its 
business,  as  a  result  of  the  low  rates  received  shows 
a  deficiency  of  $115,958  below  expenses  for  the  late 
year,  against  a  balance  of  net  earnings  for  1893-4  of 
•Gl,087.  The  other  proprietary  companies,  however, 
did  better  than  in  the  year  preceding.     This  applies 


to  the  Montana  Oentral,  the  Etstern  of  Miinnesjta,  th0 
Minneapolis  Union,  the  Sind  Coulee  Coal  Compiny, 
and  the  Great  Northern  Express  Company,  the  im- 
provement  being  particularly  marked  in  the  case  of  the 
first  two. 

It  is  important  to  baar  in  mind  these  facts  regard- 
ing the  proprietary  companies,  because  examination  of 
the  income  account  of  the  Great  Northern  will  show 
that  the  company  received  for  interest  and  dividends 
in  1894  5  only  $845,548,  against  $1,217,804  in  1893  4. 
The  falling  off  is  not  to  be  attributed  entirely  to  less 
favorable  results  in  1894-5  than  in  1893  4.  In  some 
cases  the  dividends  paid  in  the  previous  year  liad  been 
considerably  in  excess  of  the  income  of  that  year,  the 
company  in  order  to  get  a  return  from  its  investments 
in  the  proprietary  lines  (in  a  year  when  such  a  return 
was  so  sorely  needed  to  offset  the  deficiency  in  the- 
operation  of  the  Manitoba  road)  having  in  several  in- 
stances distributed  a  considerable  portion  of  the  accu- 
mulated surplus  of  other  years.  In  the  late  year  the 
dividends  came  strictly  out  of  the  income  of  the 
year— that  is,  no  drafts  were  made  on  previous- 
years.  It  is  evident,  too,  that  some  of  the  other  items 
of  miscellaneous  income  were  exceptional  in  1893-4. 
Thus  for  interest  and  exchange  the  company  had  re- 
ceived in  that  year  $243,099;  for  the  late  year  the 
amount  was  but  $21,912.  Bills  receivable  counted  for 
$109,807  in  1893  4,  for  only  $53,655  in  1894  5;  rental*, 
declined  from  $236,134  to  $223,640,  and  the  income 
from  various  miscellaneous  items  from  $179,671  to 
$158,081.  ■  Altogether  the  company's  income  from  in- 
vestments and  outside  sources  in  the  \Ae  year  was  but 
$1,307,836,  agaiDst  $1,991,516  in  the  previous  year,  a 
loss  of  almost  seven  hundred  thousand  dollars. 

We  give  prominence  to  this  falling  off  in  the  other 
income  of  the  company  because  the  fact  that  the  com- 
pany W8S  able  to  forego  the  $700,000  shows  how 
satisfactory  have  been  the  results  of  operations  for  the 
year.  In  1893-4,  even  with  the  income  that  much 
larger,  the  company  did  not  quite  earn  the  5  per  cent 
dividend  paid,  there  being  a  deficiency  of  $104,154. 
But  for  1894-5  the  dividends  are  shown  to  have  been 
earned  in  full,  with  a  surplus  balance  of  1189,508  to 
carry  forward.  The  difference  of  course  is  accounted 
for  by  the  great  improvement  in  the  revenues  of  the 
Minitoba  lines.  In  1893  4  the  revenues  of  these  lines 
fell  $908,170  short  of  meeting  the  rental  guaranteed 
by  the  Great  Northern.  For  1894-5  the  revenues  are 
$131,672  in  excess  of  the  rental. 

Of  course  the   Minitoba  lines  constitute  the  main 
part  of  the  system,  and  it  is  desirable,  therefore,  to  see 
how  the  great  improvement  in  results  was  established 
after  the  heavy  loss  in  1893-94.     "We  find  that  the  com- 
pany carried  2,946,920  tons  of  revenue  freight  in  1895 
against  2,593,749  tons  in  1894,  an  increaae  of  353,171 
tons,  or   13|   per   cent.      President  Hill  stites  that  s 
good  share    of  the    increase   came   from  the   newer 
portions  of  the  system's  lines  in  Montana  and  on   the 
Pacific   Coast,   and  that  the   largest  relative   increase 
in  tonnage   was  on  the  Montana  Division.     On   this 
tonnage   the  road   gets  a  long   haul,    and    the   effect 
is  seen  in  the  much  larger   expansion   proportionately 
in  the  tonnage  movement  one  mile  than  in  the  tonnage 
itself.      For    the  late    year  the  aggregate     of     the 
tons     one     mile     was      1,032,173,154,     as     against 
799,306,864    tons    in     1894,      giving      an    increase 
of     222,866,290      tons,      or    271-      per      cent.       In 
amount  of  freight  handled  the  increase,  as  shown,  was 
only  13|  per  cent.     The  road  did  not  movj  as  much 
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Ireiglu  as  two  jears  before,  iu  1S92  3,  bat  its  tonnage 
moTement  waj  20  per  cent  ia  excess  of  that  for  that 
ye»r  and  decidedly  the  largest  in  the  company's  his- 
ttiry.  Tae  passenger  traffic  shows  an  increase  of  3-70 
per  cent  ia  ths  namber  of  passengers  carried  and  a 
decrease  of  517  per  cent  in  the  number  carried  one 
mile;  in  both  cases  the  amoants  are  decidedly  smaller 
than  two  years  ago,  which  reflects  the  business  depres- 
sion prevailing.  We  notice  that  the  passenger  train  mile- 
age again  farther  increased,  and  was  2,176,297  in  1895, 
against  2,048,427  in  1894  and  1,971,476  in  1893.  Every 
one  knows  that  it  is  not  possible  to  cartail  train  serrioe 
with  a  falling  off  in  travel,  and  these  comparisons  indi 
-cate  the  desire  of  the  (ireat  Northern  management  to 
famish  increased  accommodations  to  the  public — a 
policy  which  mnst  secoie  popular  faTor  for  the  line, 
and  iu  the  end  sUo  promote  its  best  interes's. 

Toe  statistics,  howeTer,  «hich  are  deserving  of  most 
Attention  are  those  relating  to  the  train  loads  and  the 
earnings  per  train  mile,  for  these  show  the  ability  and 
economy  with  which  the  ro'ul  is  operated,  and  also  its 
f«Torable  phytical  characteristics  and  condition.  The 
earnings  per  freight  train  mile  fell  off  slightly,  being 
42-45  for  l!;V5  against  ti'54  for  1894,  but  the  report 
D0t«8  that  the  decrease  resulied  entirely  from  a  furtber 
decline  in  the  average  rate  receivei,  and  that  there  was 
■another  increase  in  the  tonnage  haaUd  per  train.  The 
•Teiage  freight  rate  in  the  late  year  was  bat  little  over  a 
«eDt  per  ton  per  mile^l'014  cent*— which  compares 
with  1  090  cenU  in  1893-4  and  1232  cenU  in  m<i  3. 
In  two  years  the  decline  has  been  almost  20  per  cent, 
in  part  of  course  as  the  resnit  of  the  increase  in  the 
proportion  of  grain,  ore,  lumber,  coal  and  other  freight 
taking  very  low  rates. 

As  regards  the  freight  train  load  we  pointed  out  a 
jcar  ago  that  the  rccoid  of  the  Great  Northern  in  this 
ntp'.ct  was  a  vtry  favorable  one.  The  figares  are 
given  in  the  report  this  time.  They  rel«te  to  tha 
Manitoba  linrs  aud  show  that  on  these  lines  the  train 
load  was  237   tons  in    1894-95,   against  227  tons  in 

1893  94.     Oa  the  Northern  PmiOc.  the  Great  North- 
k'a  meet  direct  competitor,  the  train  load  in  the 

two  years  waa  respectively  only  in4  and  145  tons. 
Thus  we  obeerve  one  of  the  particulars  in  which  there 
ia  a  great  difference  between  the  two  roads.  Bat  the 
reaalts  for  the  Manitoba  also  compare  favorably  with 
the  large  Eastern  lystcms  ;  for  instaice  the  New  Yoik 
OeDtral's  average  load  for  the  late  year  was  252  tocr, 
and  ^e  Lake  Shore's  average  for  the  calendar  year 

1894  was  267  tons,  as  against  the  Manitoba's  237  tonr. 
Canbining  the  freight  and  the  passenger  movements, 

the  earnings  per  train  mile  for  the  .Mtnitoba  in  1895 
were  12-02  against  12-035  in  1894.  Bat  owing  to  the 
farther  increase  in  the  train  load  the  road  was  able  to 
radace  the  average  expense  per  train  mile  from  11-105 
to  11*10,  and  the  resnit  is  a  profit  of  92  cents  per 
train  mile  in  1895  against  87  cenU  for  1894.  The 
Northern  Pacific  gets  somewhat  higher  average  rates 
on  both  passenger  and  freight  than  the  Manitoba — 
its  freight  rate  in  the  late  year  having  been  1*11  cents 
«•  against  the  Manitoba's  1-014  cents,  and  its  average 
ptr  passenger  p.>r  mile  2 -77  cents  against  2*55  cents  on 
the  Manitoba — but  as  iU  traia  loads  are  so  much 
•mailer  it  can  show  only  $1*68  earnings  per  train  mile, 
while  the  M>nitoba  eamv,  as  wo  hare  seen,  t2-02  per 
train  mile.  It  happens  that  the  expanses  per  train 
mile  were  exactly  the  same  for  the  two  roa<U, 
namely  11-10.  Hence  the  difference  in  the  grosi 
•arnings  per  train  mile  is  also  the  difference  ia  the 


net  earning,  and  thus  whild  the  profit  of  the  M  tni- 
toba  per  train  mile  is  92  cents  that  of  the  Northern 
Pacific  is  only  58  cents. 

In  making  these  comparisons,  we  do  not  wish  to  be 
understood  as  expressing  any  opinion  on  the  question 
whether  it  would  be  possible  to  obtain  the  same  degree 
of  efficiency  in  operation  in  the  case  of  the  Northern 
Pitcifio  as  in  the  case  of  the  Manitoba.  The  answer  to 
that  question  of  coarse  depends  upon  a  variety  of 
considerations,  in  which  differences  in  location,  profile, 
grade,  alignment,  general  physical  conditioa,  &c., 
would  form  a  prominent  part,  and  it  would  require 
stady  and  investigation  by  experts  to  reach  an  inielli- 
gent  conclusion.  It  is  saffi>:ient  for  our  purpose  to 
know  that  at  present  results  are  decidedly  in  favor  of 
the  Great  Northern.  The  bearing  of  this  on  the  rela- 
tive cheapness  with  which  the  Great  Northern  lines 
are  operated  is  perfectly  obvious.  The  ratio  of  ex- 
pences  and  taxes  to  gross  earnings  on  the 
Manitoba  in  the  late  year  was  5801  per  cent; 
on  the  Northern  Pacific  it  was  67*80  per  cent. 
The  Great  Northern  has  in  the  past  been  criticised 
becanse  its  percentage  was  so  small.  Aside  from 
the  fact  that  it  is  always  costly  to  operate  a  prop- 
erty by  receivers,  as  in  the  Northern  Pacific 
case,  the  'circumstance  that  train  loads  on  the 
Manitoba  are  45  per  cent  heavier  than  on  the  Northern 
Pacific  snggeeta  one  way  in  which  the  Manitoba  has 
been  able  to  keep  its  operating  cost  low.  No  one  needs 
to  be  told  that  there  is  economy  in  large  train  1  }ad«, 
for  the  energies  of  railroad  managers  ha-re  in  recent 
years  been  chiefly  directed  tow.ird  that  end.  But  it  ia 
not  generally  understood  that  aside  from  the  direct 
saving  in  labor  and  other  items  there  is  also  an  indi- 
rect saving  in  the  redaction  of  the  cost  of  repairs  to 
track,  &c.  Witb  train  loads  of  164  tons  on  the  Northern 
Pacific  and  *237  tons  on  the  Great  Northern,  three 
locomotives  running  over  the  former  will  b&ul  but  little 
more  freight  than  two  over  the  latter.  If  it  be  assumed 
that  the  damsga  to  road-bed,  track,  &o.,  occisioned  by 
a  moving  train,  is  cansed  mainly  by  the  engine,  it  ia 
obvioas  that  the  cost  to  repair  wear  and  tear  in  haul- 
ing a  given  load  will  be  smaller  where  the  work  is 
done  by  two  locomotives  than  where  it  is  done  bj 
three. 

It  is  proper  to  say  that  though  both  the  gross  and 
not  earnings  of  the  Manitoba  in  the  late  year  were  ma- 
terially increased — the  gain  in  gross  was  11,764,583  and 
in  net  $1,059,627 — the  total  in  neither  case  was  as  Urge 
as  two  years  ago.  For  the  current  year  of  coarse  the 
ontlook  is  exceedingly  encouraging.  The  crops  in  tha 
country  tributary  to  the  company's  lines  are  the  largest 
ever  raisid,  and  Mr.  Hill  says  that  the  year  should 
show  the  best  net  earnings  in  the  company's  history. 
The  tetams  for  the  portion  of  the  year  already 
elapeed  give  promise  that  this  favorable  fore- 
cast will  be  realized,  as  for  the  four  montha 
to  October  31  gross  earnings  show  aa  increase 
of  1803,780  for  the  Manitoba  lines  and  of  $921,614  for 
the  whole  Great  Northern  system,  inclnding  the  East- 
ern of  Minnesota  and  the  Montana  Central.  The 
finances  of  the  company  are  in  excellent  condition. 
There  are  no  bills  or  loans  payable  outstanding;  the 
ordinary  current  liabilities  on  June  30  1895  amounted 
to  14,194,572,  and  the  current  assets  (cash  and  ac- 
counts and  bills  receivable)  to  13,769,123.  There  were 
also  at  the  same  date  $835,684  of  duferred  liabilities, 
while  the  value  of  the  stock  of  fael  and  mUerials  oa 
hand  was  $605,692. 
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TURKEY  AND  THK  SULTAN'S  LETTER. 

Th»  tituation  in  Tarkejr  »nd  u  b«tween  Turkey  and 
Ui«  gntX  ngankorj  Powert  •till  oommanda  wide  inter- 
eat  Thera  ha«  bean  change;  but  it  can  hardly  be  said 
that  the  change  has  bronght  about  as  yet  any  material 
iraproTement.  The  maanorea  are  said  to  continue ; 
Mohammedan  fanaticiam  ahows  no  positive  signs  of 
abaUoMBt:  and  according  to  late  accounts  the  Pera 
diatrlet  of  OonaUntinople,  where  the  foreign  ambassa- 
dors and  consular  agents  for  the  most  part  have  their 
homes,  and  where  there  is  a  large  European  popula- 
tion, Oennans  preponderating,  is  in  a  sUte  of  eicite- 
■MBt,  dreading  attack. 

Special  interest  was  given  to  the  general  situation 
last  week  by  the  pointed  and  emphatic  utterances 
of  the  Marquis  of  Silisbnry.  Interest  this  week 
oentrea  in  the  letter  of  the  Sultan  to  the  British 
Prime  Minister,  and  the  reading  of  the  same  at  the 
conference  of  the  Colonial  agents  in  London.  This 
latter  affair  is  characterized  by  more  than  one 
feature  of  novelty.  It  is  the  first  time,  we  believe, 
that  any  of  the  great  crowned  heads  has  paid  such 
heed  to  the  utterances  of  the  Prime  Minister  of  any 
country  as  to  write  him  a  personal  letter  piteonsly 
regretting  what  had  been  said,  and  begging  him  to 
take  the  first  opportunity  to  present  the  petitioner  in 
a  more  favorable  light.  It  is  also,  we  believe,  the  first 
time  that  a  British  Prime  Minister  has  so  far  departed 
from  the  customary  and  long-established  forms  of 
diplomacy  as  to  make  known  and  comment  upon  the 
contents  of  such  a  document  at  a  meeting  of  gentlemen 
vho  had  nothing  whatever  to  do  with  the  general 
rovernment.  A  sufficient  justification  of  the  proceed- 
ing, however,  is  found  in  the  fact  that  the  document 
leferred  to  was  a  personal  communication  from  the 
,Hultan  to  the  Marquis. 

Lord  Salisbury,  it  will  be  remembered,  in  his  Man- 
sion House  speech  had  expressed  doubts  as  to  the 
honesty  of  the  Sultan  in  carrying  out  promised  reforms, 
or,  as  the  Sultan  himself  puts  it — "doubts  as  to  my 
good  intentions."  Lord  Salisbury  had  said  more — he 
had  said  that  the  government  which  persisted  in  doing 
wrong  was  bound  to  bring  about  its  own  destruction, 
and  that  if  the  Turkish  Government  did  not  imme- 
diately bring  about  radical  changes  the  great  Powers 
united  would  take  the  work  out  of  its  hands.  It  was 
this  menace,  perhaps,  more  than  the  distrust  expressed 
that  prompted  the  letter.  No  one  knows  better  than 
Bultan  Abdul  Ilamid  that  the  interference  of  the 
great  Powers,  especially  in  the  form  of  occupation, 
would  mean  death  to  the  Ottoman  Empire.  Whatever 
is  to  be  done,  occupation  at  least  must  be  hindered. 
That  the  Sultan  was  in  dead  earnest  when  he  wrote— 
that  he  really  means  what  he  says— we  cannot  doubt. 
"I  repeat,"  he  says,  "that  I  will  execute  the  reforms. 
I  will  take  the  paper  containing  them,  place  it  before 
me  and  see  that  every  article  is  put  in  force.  This  is 
my  earnest  determination,  and  I  give  my  word  of 
honor,  I  wish  Lord  Salisbury  to  know  this,  and  I  beg 
and  desire  his  Lordship,  having  confidence  in  these 
declarations,  to  make  another  speech  by  virtue  of  the 
friendly  feeling  and  disposition  he  has  for  me  and  my 
country.  I  shall  await  the  result  of  this  message  with 
the  greatest  anxiety."  This  is  the  language  of  a  man 
profoundly  in  earnest;  and  we  do  not  wonder  that 
Ix)rd  Salisbury  so  felt  it,  and  made  haste  to  comply 
with  the  request. 


Tde  Sultan  has  reason  to  thank  the  British  Premier- 
If  Mr.  Gladstone  had  been  in  power,  there  is  but  littl& 
likelihood  that  such  a  letter  would  ever  have  been 
written ;  but  it  written,  we  all  know  that  the  response- 
would  have  been  different,  Mr.  Gladstone  long  sincfr 
ceased  to  have  any  faith  in  the  Turk.  Eesponsible  in 
a  large  measure  for  the  treaty  of  Berlin  in  1878,  which, 
among  other  things  guaranteed  the  integrity  of  the 
Turkish  Empire,  and  fully  alive  to  the  dangerous  com^ 
plications  which  would  follow  upon  its  disruption,. 
Lord  Salisbury  is  naturally  willing  to  be  reasonable 
with  the  Sultan  in  this  the  hour  of  his  greatest  dif- 
ficulty, and  to  extend  to  him  such  opportunity  as  his- 
own  power  and  the  circumstances  of  the  case  permit- 
That  a  certain  temporary  advantage  has  resulted  from 
the  Sultan's  letter,  taken  in  connection  with  Lord  Sal- 
isbury's kindly  remarks,  we  cannot  doubt.  There  is  a 
pause  in  the  proceedings.  His  Lordship  in  what  he 
said  regarding  the  letter  showed  his  usual  wisdom. 
He  made  no  promises  either  for  himself  or  for 
the  government  of  which  he  is  the  head.  H's 
language  revealed  sympathy  for  the  Sultan ; 
but  it  was  in  strict  harmony  with  his  speech 
at  the  Mansion  House.  It  was  not  for  him — it  was  not 
for  the  British  Government — to  assume  undivided  re- 
sponsibility in  the  premises.  Whether  action  should 
be  tak  n  at  once  or  whether  there  should  be  a  little. 
temporary  delay,  thus  giving  the  Saltan  an  oppor- 
tunity to  reveal  not  only  his  intention  but  his  ability,, 
it  was  for  the  signatory  Powers  to  say;  and  if  action 
became  necessary,  "whatever  was  done  must  be  done 
with  unanimity."  "We  and  all  the  Powers  are  in  a- 
position  common  to  those  who  are  obliged  to  act  to- 
gether— namely,  that  if  others  do  not  agree  with  them,, 
they  cannot  have  their  own  way — but  I  in  no  wise  de- 
sire to  intimate  by  these  words  that  the  slightest  shado- 
of disagreement  has  arisen  among  the  Powers.'  If 
he  had  spoken  other  than  he  did — if  he  had  indicated 
a  disposition  to  act  alone  or  in  any  way  to  saddle  hie 
own  government  with  responsibility,  the  effect  might 
have  been  very  different.  He  might  have  alienated 
the  other  governments;  for  governments  are  like  men. 
— subject  to  jealousy. 

The  question  which  is  now  uppermost  relates  to  the 
ability  of  the  Sultan  to  carry  out  his  programme  of  re- 
form. He  has  promised  to  put  the  paper  before  him, 
and  to  see  that  every  article  is  put  in  force.  Granting 
that  he  is  willing,  has  he  the  power?  If  he  has  th& 
power,  why  has  he  been  so  slow  to  exercise  it?  Ee- 
forms  were  promised  by  and  they  are  specified  in  the 
Treaty  of  Berlin.  They  have  never  been  put  in  execu- 
tion. Why?  Either  from  the  want  of  will  or  fronv 
the  want  of  power.  If  from  the  want  of  will,  the  Sul- 
tan is  placed  in  an  awkward  and  most  unenviable 
light;  and  we  are  not  allowed  to  wonder  at  those 
who  see  in  his  piteous  letter  nothing  but  an 
effort  of  despair,  wrung  from  him  by  stern  and  inex- 
orable necessity.  Taking,  however,  a  generous  view 
of  the  Sultan's  conduct,  and  admitting  that  for  the 
present  at  least  he  is  really  and  honestly  in  earnest  in 
his  purpose  to  carry  out  reform,  the  question  is  still 
pertinent — has  he  the  power?  Lord  Salisbury  throws 
some  doubts  on  this  head,  not  direotly,  but  in  a  way 
not  to  be  easily  mistaken.  In  his  remarks  on  the. 
death  of  Rustem  Pasha,  he  advances  the  opinion  that 
if  there  were  men  such  as  he  around  the  Sultan  the 
active  interference  of  the  Powers  would  not  be  neces- 
sary, and  the  present  problem  would  be  solved  by  the 
natural  operation  of  the  counsels  of  an  enlightened. 
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minority  working  throagh  eflioieut  and  comptneat  in- 
Btmmenta.  Such  men  are  waotiog.  It  was  not  so 
twenty-five  years  ago,  he  reminda  us,  when  there  were 
many  men  quite  competent  to  fill  the  place  left  vacant 
by  the  death  of  the  Turkish  Ambiasador  to  tbe  Court 
of  St.  James;  and  he  does  not  forget  to  add  that  the 
"terrible  Armenian  problem  ia  quite  as  much  the  want 
of  competent  men  as  it  is  the  want  of  adequate  laws." 

It  remains  to  be  seen,  therefore,  what  anccesa  will 
attend  the  Sultan's  efforts  to  carry  out  reform.  A  few 
days  at  most  will  snfiBoe  to  rereal  the  prospect ;  and  if 
the  maasacm  continue  only  a  few  days  can  be  granted. 
The  entire  civilized  world  is  lo}king  on  with  horror  at 
the  atrocities  which  are  being  committed  in  every  de- 
partment of  the  Turkish  £>npire  where  Christian  and 
Turk  are  brought  into  contact  An  attack  by  the 
Mohammedans  on  Pera  would  almost  to  a  oertainty 
disconcert  all  peaceful  plans  and  projects.  There  are 
numerous  other  spots  about  which  much  the  same  may 
be  nud.  One  thing  is  abundantly  plain  ;  and  that  ia, 
if  the  Sultan  cannot  restore  and  re-establish  order 
throughout  his  dcnioions,  be  cannot  introduce  re- 
forms. Until  the  law  is  respected  reform  is  simply 
an  impossibility.  If  h9  cannot  establish  order  and 
make  the  law  respected,  what  is  ti  follow?  If  it  is  de- 
cided not  to  take  any  steps  in  the  way  of  dismember- 
ment, but  on  the  contrary  to  abide  by  the  termtf  of  the 
treaty  of  Berlin  and  preserve  the  integrity  of  the  Otto- 
man Empire,  reform  being  still  an  imperious  necessity, 
it  will  be  neoeisary  for  the  signatory  Powers  to  come 
to'  the  Saltan's  assistant.  Joint  occupation  under 
certain  specified  conditions  would  restore  order  and 
girt  the  Sultan  the  needed  strengih  to  execute  his  re 
forms.  At  present  it  does  seem  as  if  this  was  to  be  the 
way  oat  of  the  diflfi^ulty. 


Tffg    BALTIMORE    *     OHIO    REPORT. 

Like  the  other  large  trunk  lines,  the  Baltimore  & 
Ohio  had  trying  conditions  to  contend  against  in  the 
fiscal  year  eodiog  Jane  30  1895,  for  which  the  annual 
report  has  been  issued  the  present  week.  In  the  pre- 
vious fiscal  year  under  the  great  depression  in  busineas 
and  the  other  adverse  ioflnences,  agencies  and  ciroum- 
stanoea  for  which  the  year  will  always  be  diitinguiahed, 
the  gross  revenues  of  the  road  had  been  re<lnced  from 
$26,214,807  to  122,502,662,  a  decrease  of  13.712.145, 
or  about  14  per  cent.  It  was  hoped  that  in  the  late 
year  a  considerable  portion  of  this  loss  might  be  re- 
covered. Actually  the  grosi  earnings  increased  only 
1314,690.    The  explanation  however  is  not  far  to  aeek. 

Business  recovery  during  the  twelve  months  covered 
by  the  report  made  only  alow  progress,  the  apartt  of 
activity  being  fitful,  spasmodic  and  irregular  oniil 
towards  the  end  of  the  year.  With  the  removal  of  the 
distorbing  agencies  in  the  bituminous  coal  fi  >lda, 
whiota  had  checked  production  so  largely  in  the  pre- 
vioos  year,  coal- mining  was  prosecuted  with  extraor- 
dinary vigor  for  a  time,  in  the  endeavor  to  repleniih 
depleted  stooks  of  coal,  and  as  a  result  the  coal  tonnage 
of  tb*  BUttmoro  &  Ohio,  which  ia  such  an  important 
itani  of  traffic  with  the  road,  was  oonsideraHy  enlar>;«d 
for  a  while;  and  the  presence  of  that  factor  and  the 
slight  revival  in  trade  which  occurred,  i«  seen  in  a  gain 
in  the  freight  revenues  of  the  road  of  tl, 674,596. 

On  the  other  hand,  passenger  revenues  fell  oil  in  the 
large  sum  of  •I,.381,961,  reducing  them  from  16,431,- 
OM  to  $5,049,097.  H«re  again  the  explanatioa  ii  very 
maiple.     The  previous  year  had  included  the  period  of 


t he  World's  Fair,  so  that  the  loas  merely  marked  a  re- 
turn to  normal  conditions.  Besides  this,  the  quite  ex- 
teoaive  failure  of  the  grain  crops  in  1894  was  an  un- 
favorable eltment  It  not  only  diminiahed  the  gra  in 
tonnage  over  the  trunk  lines  but  it  was  perhaps  still 
more  distinctly  an  adverse  influence  in  curtailing  the 
purchasing  power  of  Itrge  sections  of  the  community. 
The  Western  part  of  the  Baltimore  &  Ohio  system  was 
of  course  most  affected,  since  those  lines  are  more  ex- 
clusively dependent  upon  crop  conditions.  As  show- 
ing the  effect  of  this  crop  shortage  we  may  note  that 
while  the  system  as  a  whole  records  1314,520  im- 
provement in  gross  earnings  over  the  year  preceding, 
on  the  lines  west  of  the  Ohio  there  has  been  no  im- 
provement at  all,  but  actually  a  decrease.  The 
statement  is  true  as  to  both  gross  and  net,  for 
while  the  former  dropped  from  $5,481,449  to  $5,228,- 
793,  the  latter  declined  from  $1,240,818  to  $971,121. 
It  follows  that  the  improvement  referred  to  occurred 
entirely  on  the  lines  east  of  the  Ohio;  on  these  tines 
groaa  esrninga  rose  from  $17,021,213  to  $17,588,389, 
and  net  earnings  from  $5,701,156  to  $6,045,017. 

The  better  results  on  the  Extern  lines  are  to  be 
ascribed  not  alone  to  the  fact  that  the  poor  crops  were 
less  an  influence  on  those  lines,  but  also  to  the  fact  that 
it  was  these  lifies  mainly  that  got  the  benefit  of  the  in- 
crease in  the  tonnage  in  coal.  Still  another  unfavorable 
factor  remains  to  be  m**ntioned,  namely  the  very  un- 
satisfactory rate  situation  which  p-erailed  and  which 
of  course  extended  to  both  the  Eutern  and  the  Western 
lines.  President  Coarl-^a  F.  Miyer  mikes  particular 
reference  to  thia,  saying  that  the  demoralization  in 
freight  rates  which  began  so  seriously  in  1894  was  in- 
tensified in  the  late  fiscal  year,  during  part  of  the  lat- 
ter half  of  which  rates  were  lower  than  ever  before,  af- 
fecting all  classes  of  traffic.  In  steam  coals,  so  import- 
ant a  branch  of  the  company's  freight  traffic,  he  ob- 
serres,  the  prices  for  the  greatsr  pirt  of  th^Hate  fiscal 
year  were  the  poorest  on  reoord.  This  condition  he 
well  says  was  not  due  to  any  dimtnd  upon  the  part  of 
consumers  but  solely  to  the  reckless  competition  in- 
augurated by  some  of  the  prolucing  regions  and  the 
lines  to  which  they  were  tributary.  But  for  the  judi- 
cious economies  observed  and  the  better  handling  of 
traffl;  rendered  possible  by  the  increased  facilities  and 
improvements  in  every  department  of  the  system,  the 
rate  situation,  he  remarks,  would  have  produced  even 
leas  satisfactory  net  results. 

We  have  already  pointed  out  that  on  the  system  a; 
a  whole  the  increase  in  gross  earnings  over  the  year  pre- 
ceding was  $314,520.  Thia  was  accompanied  by  an 
augmentation  of  $240,355  in  expenses,  leaving  a  gain 
of  only  $74,165  in  net.  But  there  wai  a  falling  off  of 
$355,2ii2  in  the  income  from  other  sources,  and  at  the 
same  time  an  increase  of  $237,062  in  the  property's 
fixed  charges — chiefly  for  interest  on  the  te  i  inal 
bonds.  The  result  ia  that  the  balance  remaining  above 
expenses  and  taxes  wai  $4S7,567  le«8  in  the  lata  year 
than  in  the  year  preceding.  Yet  the  inome  account 
shows  a  surplus  on  the  operations  of  the  year  in  the 
sum  of  $639,517,  equal  to  2^  per  cent  on  the  $25,000,- 
000  of  common  stock  outstanding.  As  is  known, 
howevdr,  the  company  has  suspended  the  payment  of 
dividends,  and  nothing  has  been  distributed  to  the 
stockhollera  out  of  the  yeir'a  income.  In  the  pre- 
Tions  year  the  snrplns  had  been  $1,130,902,  equal  to 
about  4^  per  cent,  and  that  was  the  percentage  paid 
in  dividends  out  of  that  year's  income.  It  should  be 
understood  that  the  $639,516  surplus  has  been  arrived 
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ftt  in  the   uaual    vtj,  th»t   U  after  allowing  for  very 
•xt«Mir«  oontributioni  iq  reilaction  of  the  bonded 
in«l«btodn««  throu;(h   car   pajment«,  &c.     la  the  late 
jtu  thrte  oontribatioi)8  amoanted  to  $770,l(H,  which 
alone  i*  eqaal  to  over  3  per  cent  oa  the  oommoa  stock. 
The  ooDpaor,  as  ii  known,  has  made  Tery  large  oat 
laja  for  termiaalr,  belt  lines  and  other  like  purposes  in 
reoeot  jear»,  in  order  properly  to  handle  and  develop 
ita  traffic,  and  the  fact  that  the  rerenues  had  fallen  off 
at  a  lime  when  charges  on  these  outlays  began  to  accrue 
made  it  advisable  to  pnrsne  a  prudent  policy  in  the 
matter  of  the  dittribation  of  dividends.     The  traffic  of 
the  system  appears  to  be  steadily  developing.    For 
1895  the  freight  tonnsge   was  16,080,423  tons,  or  but 
little  lest  than  the  16,356,405  tons  moved  in  1893,  the 
largest   in   the  road's  history.     But  freight  earnings, 
notwithstanding  the    recovery  in  tonnage,  were  only 
•15,591,062   in   1895,    against     117,561,997   in   1893 
— that    is      they    ware    nearly     two    million     dol- 
lar! leas.     This   makes  it    evident   that   the   decline 
in    rates  has     played     a    very    prominent    part    in 
keeping  down   revenues.     The  outcome  of   the   rate 
troables  has  been  the   final  adoption  this  week  by  the 
trunk  lines  of  the  new  agreement  for  the  maintenance 
of  rates,  and   it  is  hoped   that   this  will  work  a  great 
change  in  the  situation.     The  grain  harvests  the  pres- 
ent year  have  been  eicellenf ,  and  President  M  lyer  says 
that  the  oontinned  steady  increase  in  the  already  large 
Tolume  of  business,    with   the   restoration    of    rates, 
promises  an  early  return  of  raiIroa«l  traffic  to  rtmanera- 
tive  conditionp. 

The  company  spent  somewhat  larger  amounts  for 
MaiLtenance  of  Equipment  and  for  Maintenance  of 
Way  and  Structures  in  the  late  year  after  the 
rednctions  in  the  year  preceding.  Under  the  for- 
mer head  the  expenditure  was  12,092.716  in  1895 
and  t2,052,106  in  1894,  and  under  the  latter  head 
t2,846,233  against  •2,672.050.  We  notice  that  the  ex- 
penditures inclade  13,469  tons  of  steel  rails  and  over  a 
million  cross-ties— 1,034,717.  Mr.  Mayer  says  it  was 
deemed  wise  to  continue  to  make  improvements  and  to 
charge  a  large  portion  of  the  cost  to  operating  ex- 
penses. The  txpenditures,  he  observes,  have  been 
confined  mainly  to  material  improvements  in  road-bed, 
bridges  and  culverts,  and  such  improvements  in 
Mkintenance  f  f  Equipment  as  would  prove  most  effec- 
tive, wLile  upon  improvements  or  enlargements  of 
»t»ticns,  platforms,  buildings  and  the  like  the  expec- 
ditnres  were    restricted  to   what 


was  necessary  for 
proper  maintenance  otly.  "The  very  careful  and 
thorough  manner  in  which  all  the  company's  work- 
both  current  and  improvements— has  been  done  in  the 
past  few  years  enabled  the  management  to  maintain 
the  property  in  all  departments,  and  to  largely  improve 
Jt  in  some,  at  a  minimum  expenditure.  The  roadbed 
over  the  entire  system  has  never  in  the  history  of  the 
company  been  in  the  superior  condition  which  it  is  at 
present." 

The  eipenditures  for  new  construction  daring  the 
year  were  only  •641,306.  The  amount  of  loais  and 
bills  payable  was  reduced  «100,214,  and  on  June  30 
1895  was  14.019,440.  Including  these  loans,  the  ag- 
Ewgate  of  all  current  liabilities,  together  with  interest, 
U2«.,  rental*,  etc.,  accrued  but  not  due.  was  ^13  417  . 

♦B,/7t),/-d9.     la  addition  there  were  •4,543,157  of  ad 
vances  on  lines  leased  and  operated  and  •17,398,697  of 
bonds  and  stocks  in  other  companies   held.     Fuel  and 
material  account  stood  at  •978,420. 


COTTON-MANUFACTURING  AT  FALL  RIVER 
IN  1895. 
The  year  1895  has  been  a  fairly  satisfactory  one  to 
the  cotton- manufacturing  corporations  of  the  United 
States  as  a  whole  and  to  those  located  at  Fall  River  in 
particular.  The  season  did  not  open  auspiciously 
because  of  a  slack  demand  for  goods;  production  was 
coDiequently  below  normal,  and  yet  the  prices  obtained 
left  little  or  no  margin  for  profit.  In  fact,  the  treas- 
urer of  one  of  the  leading  corporations  in  Fall  Kiver 
informs  us  that  the  first  six  months  of  tho  season  (cor- 
ering  the  closing  quarter  of  the  year  1894  and  January, 
February  and  March  1895)  was  a  period  of  very  little 
profit  to  the  spinners  of  fine  cotton  yarns,  and  that 
most  of  their  money  was  made  in  the  last  six 
months  of  the  year.  Early  in  the  spring  the  in- 
quiry for  cotton  textiles  showed  a  marked  improve- 
men*^,  which  fillei  the  mills  with  orders  and  set  all  th» 
idle  spindles  and  looms  in  motion.  It  thus  happens 
that  the  season  has  proved  to  be  mucfi  more  fitvjrabia 
to  the  cotton  mill  interests  thtn  even  the  most  sanguine. 
had  reason  to  anticipate  at  its  opening. 

Tl is  gratifying  condition  of  affairs  is  asoribable  to 
several  causes.  Tne  first,  and  probably  the  most 
important,  was  the  contract  perfected  in  February 
between  the  Government  and  a  syndicate  of  bankers 
whereby  the  Treasury's  depleted  gold  reserve  was 
replenished  and  confidence  in  the  financial  stability  of 
the  country  restored.  A  revival  of  business  activity  be- 
gan almost  immediately  thereafter,  being  at  first  slight,, 
but  improving  month  by  month  as  the  season  advanced,, 
until  almost  all  branches  of  industry  shared  in  it,  thoughi 
few  to  a  greater  extent  than  cotton- manufacturing.  The 
improvement  in  the  demand  for  goods  was  naturally 
followed  by  a  gradual  increase  in  prices,  thus  widening 
the  margin  for  profit.  But  the  cotton  mills  were  also 
favorably  situated  in  another  pirticalar.  We  have  in 
mind  the  extremely  low  prices  at  which  the  supply  of 
the  raw  material  had  been  obtained.  la  fact  the. 
cheapness  of  cotton  induced  mi.il-owners  to  buy  more 
largely  th^u  for  a  number  of  years  put,  so  thit  at  the 
close  of  August  they  carried  a  heavier  stock  than  at 
the  close  of  any  recent  season. 

We  are  unable  to  m-ike  as  thorough  an  analysis  of 
the  working}  of  the  Pall  River  oorp)ratioa3  as  we 
would  desire,  owing  to  the  aversion  of  mmiging  offic- 
ials to  furnish  us  comiJete  returns.  The  manufactur- 
ing corporations  of  Missachusetts  are  required  by  law 
to  make  annual  returns  to  tho  State  authorities,  and  in 
many  cases  it  is  only  from  those  reports  that  we  are 
able  to  learn  anything  as  to  the  earning?,  &3.,  of 
most  of  the  mills.  The  statement  given  below  is 
therefore  compiled  Iwgely  from  returns  made  publio 
at  the  time  of  reporting  to  the  State  official?. 


JVame— 


NEI   BABNIKGS. 


1895. 


A™  ^'",«"C»  ;; $31,895 

B 1  rnsrd  Mf »;.  Oo 37,000 

Border  (Mty  Mfg.  Co.  100,014 

Fliut  Mills  52,000 

Globe  Yarn  Mills....  100,937 

Oranlte  .Mills 99,000 

Laurel  Lake  .Mills 81,000 

Men  hints' Mfg.  Co..  15c>,f94 

Robeson  .Mills  22,904 

K.  BorrtPD  Mfg  Co.  .  92,r00 

SflBHmoro  Mfg.  Co....  117,059 

Heafonnet  Mills 80.335 

Stafford  Mills 140.804 

Tecumtoh  Mills 87,000 

Union  Cot.  Mftt.  Co..  194,674 

WampanoagUlllB....  184,373 

^otal $1,521,789     91,796.424 

*  Estimated  at  one-half  ths  earalngs  of  1892. 


1898. 
*75.325 

7.'),000 
200,S59 
101,773 
130.575 
12.S,000 

63,000 

77,0S7 
3,.''O0 

8!',000 
171.397 

«5,344 
209,926 
118,27  6 
181,829 
119,083 


1892. 
*IH,823 

62,167 
160.882 

75.914 
151,719 

88.693 

35,774 
12»,u00 

17.328 
l'i5,429 
147,120 

61,398 
142.632 

80,084 
180,024 

88,870 


1891. 

N'omlnat . 

•$31,000 

80.900 

37,933 

•75.  lOO 
4'2,154 
15,341 
36.333 
t6,n60' 
49,001) 
73.000 
4.50O 
43.145 
28.d42 
91,000- 

•46,000 


91,629.867     $646,887 
t  Net  loss. 

It  will  be  obserel  thti  we  omit  altogether  from  the 
above  comparison  the  figures  for  1894.     In  explanation 
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W9  wonid   state   that  the  exhibit  that   year  was  bo  de- 
cidedljaniaisfa^tory— operations  in  a  namber  of  Ciijes 
nettiog  an  actnal  \on — thit  va  were  able  to  obtain  but 
Tery  few  returns  from  any  source.     The   conditions  in 
1895  are  wholly  chanf^ed.     AU   the   mills  that  have  as 
yet  held  their  aanoal  maetiagi  mike  quite  favorable 
financial   statements — statements  that    show   that  all 
regula'  dirileadj  have  been  piid  oat  of  current  earn- 
ings; that  allowance  has  been  m»de  for  depreciation; 
that  ioiprovements  have  in   m'iny  instances   been  pro- 
Tided  for,  and  that  additions  ha  ^e  been  made  to  sarplns 
•coount.    Of  cours)  the  mills  generally  have  not  earned 
u  moch  money  aa  they  did  in  either  1892  or  1893,  but 
the  tuct  must  not  be  lost  sight  of  that  in  the  earlier 
months  «f    1895 — January   and   February — the   mills 
irere  not  run   to  their  full  capacity,  and  furthermore 
that  althoBj^h  sino)  the  baginniog  of   March  all  ma- 
chinery bM  been  busily  empl  lyed  it  was  not  until  some 
what  later  that  the  upward  mivemeut  of  prices  began. 
Kevertheleat  the  sixteen  mills  for  which  comparative 
figures  are  givAi  for  all  the  years  have  earned  u«t   over 
13  p«r«ent  in   1895,  against  a   little  l^sa  than  16    per 
cent  in  1893  and  about  14  pir  cent  in  1892.    A  number 
of  the  corporations  most  favorably  situated  have   done 
better  this  year  than   in  either   1893   or   189:2.     Con- 
trasted with  1891  every  mill  in   the  list  malces  a  better 
showing.     0  jr  readers  of  course  underitand  that  these 
are  net  earnings  and  not  the  gross  earnings  of  the 
mill',  allowance  in  each  caa?  having  been  made  for  de- 
preciation of  plant,  &c. 

Taming  our  attantiou  flr4t  to  the  dividend  results 
foT  the  lut  quarter  of  the  year,  we  fiid  that  thirty-five 
corporations,  repreaenting  a  otpital  of  •'20,828,000, 
have  distribat«d  1130,750  daring  the  period  in  1895, 
or  an  areriga  return  of  9*07  per  cent.  la  the  corres- 
pou'ling  quarter  of  1894  the  amount  pa'd  oat  was  only 
$245,400,  or  an  average  of  1*20  per  cent,  and  in  1893 
■hareholders  received  in  the  aggregate  1400,420,  or 
1-93  per  ceaton  the'r  holdings.  The  deUils  for  the 
fourth  quarter  are  m  follows : 


a  large  extra  dividend.  Aside  from  the  five  c^rpora^ 
tions  referred  to,  there  are  twenty-seven  which  have 
increaied  the  amount  paid  out  in  the  quarter  this  year, 
some  of  them  materially.  The  Birnaby  Mfg.  Co.  and 
the  Metacomet  M'g.  Go.  have  passed  their  dividends 
after  havine  pursued  a  similar  course  in  1894,  and  the 
O^born  mills  have  reducad  their  rate. 

GombininsT  the  above  results  with  those  for  the  nine 
months  (published  in  the  Ghroxicle  of  August  17, 
page  265),  we  have  the  following  exhibit  for  the  fall 
year.  It  will  be  seen  that  thirty  six  establishments, 
with  an  aggregate  capital  of  921,828,000,  have  returned 
to  shareholders  91,772,925  in  1895,  or  an  average  of 
8*12  per  cent,  against  91,128,000,  or  5  25  per  cant,  in 
1894.  The  exhibit  in  detail  for  1895,  compared  with 
1894,  is  as  follows: 


YIAKS 
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^■■ttrun  UaanCo 
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*  SoaUaoaaal.  t  Oa  owtUI  of  SMOtOOO.  t  On  cs«tUl  of  S4M/M0. 

IOB«MNdlef  SStldnk»n.         0  AadOtorooM.  ozUadlvMaad. 

The  fact  that  some  fife  mills  have  merely  maintained 
the  rate  of  distribution  of  Ii94  is  no  occasion  for  sur- 
prise. It  is  well  known  that  it  is  the  policy  of  some  of 
the  corporations  to  pursue  a  very  conservative  course, 
making  but  little  change  from  year  to  year  in  the  reg 
alar  dividend  no  matter  bow  great  the  profits,  but 
occasionally  reducing  acoamnUted  surplus  by  declaring 


-t,«Uk^    /^  »  Intlidiiw  utn  dlTlddad  of 

t  laoladlac  oitro  dirMoad  of  4  p«r  oonu 

This  statement  for  the  full  year  bears  out  what  we 
hare  said  above  as  to  the  satisfactory  character  of  the 
1895  results — twenty-nine  mills  have  paid  out  a  greater 
amount  this  year  than  lait  and  fire  hivimideno 
ohaoge  in  their  rate  of  distribution.  The  Mataoomet 
Manufacturing  Gompany,  which  passed  all  its  divi- 
dends in  1894,  has  followed  a  like  course  this  year,  and 
the  Btrnaby  Manafaoturing  Company,  while  paying 
U  per  cent  last  year  has  abstained  from  declaring  any 
dividends  in  1895.  The  Border  City  M  mufacturing 
Gompany,  in  addition  to  its  regular  dividend),  has  re- 
turned to  stockholders  9100,000,  or  10  par  cent  on  their 
investment,  and  the  Sagamore  Manufacturing  Company 
has  made  an  extra  distribution  of  9162,000,  or  13  per 
cent  op  its  capital.  To  furnish  a  more  comprehensive 
comparraon  we  have  compiled  the  followin  -,  which 
embraces  the  years  back  to  1886: 


Tmn. 

18M. 
ISM.. 

lan.. 

1S9<. 

laai. 


iS" 


Oompantfi.——^ 

. DMdttUU. > 

JViim^ 

r.           CapUal. 

Amount. 

P.  O 

as 

•21.838,000 

•1.773,935 

8-1 S 

ss 

31,478,000 

1,12'<.000 

8-35 

an 

31.378.000 

1,706,810 

§03 

84 

111,838.000 

1,4'>2.260 

7-58 

ss 

18.^.'>s.000 

9H.H50 

4-98 

as 

18.698,000 

1.420.M70 

7-63 

88 

18.^58,0n0 

1.9^0.700 

9-97 

88 

17.608,000 

l.«»fl,040 

9-63 

!^ 

17.304.700 

1,«27,»!>0 

8-80 

88 

16,116.300 

l,047,ftS0 

6-80 

1887. 
!•«•.. 

Not  since  1889  have  the  shareholders    in  F<ill  Rive 
cotton-manufacturing  establishments  received  in  the 
aggregate  so  great  a  return  on  their  investment,  and 
contrasted  with  1894  and  1891  the  showing  is  particu 
larly  satisfactory. 

As  showing  the  relation  this  year's  dividends  in  the 
case  of  individual  mills  bear  t)  those  for  a  series  of 
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>^,  we  bsve  prepared  the  following,  which  embraces 
nineteen  of  the  leading  corporations.  The  intention  is 
to  oompare  thii  year',  ratio  with  the  aTerage  rate  per 
otnt  for  the  preriona  nine  years:  ^^^^^ 

iyenrt 
UW.  MM.  1«»  l«t.  l»t  1»«.  »«».  lies.  1897.UM.  •M-'O^ 


tions  of  the  Northwest  the  roads  had  not  yet  begun 
to  feel  the  benefits  of  the  present  year's  large  grain 
harvests  to  any  appreciable  extent. 
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Ttar 
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Increase  or 

Ttar 

Tear 

Tnereaae  or 

ttnoOM. 

0ivm. 

PrKeding. 

DeereoM. 

Oitm. 

PreeediiiQ. 

Deereau, 

StDttmber. 
1800  (127) 

S0,47!.O38 

64.816,  <I40 

•t4,82<',198 

1         S 
21.782.191 

20,843,125 

-1-938,766 

laei  (148) 

«a,14«,84« 

81,562,701 

-(-4.59»,066 

24,895,923 

22.566.571 

■^2,829,85^ 

1888  (1S7) 

68,S8»,«13 

68,592,598 

-hl.917,05l 

,  24,902,183    24,667,144 

-1-235,019 

1803  (1811 

88.196.080 

e4b9i;,H22 

—6,721,642 

21,678,714    23,613,067 

-2,081.323 

ISOi  (Ul) 

68,083.857 

69,831,521 

-3,747,881 

1  18.657,813    21,931,130 

-8,073,825 

t8»5  (141) 

60,258,310 

67.180,044 

-1-3,078,272 

20,763.169    19,790,613 

-f9»2,566 

Jan.  1  to 

1800  (18S) 

sss.ee«,e8i 

4g2,014,98« 

-K3,884.616 

172.688,261  180,769,429 

-1-11,918,8«2 

1801  (170) 

681.376,264 

684,117.083 

-t-20,258,171 

189.208,467  180,291.560 

-(-8,923,007 

1802  (IM) 

614.81»,P6« 

879.e«6,e58 

■1-31,975,295 

193,238,94S|  187,170,246 

-l-6,0e8,702 

18»8  (140) 

673,409,290 

876,912,490 

-8.413,194 

174,666,270  181.938,667 

—7,270,897 

1804  (168) 

508,629,838 

679,326,81)5 

-72,796,627 

163,693,226  173,896,936 

-20.200,710 

1896  (182) 

«11,748,9SV 

578.497,9«    -1-88,260,972 

189,193,986'l73,723,66d 

-l-18,170,308 

The  foregoing  indicates  that  seven  mills  out  of  the 
aioeteen  represented  in  the  table  hare  made  a  better 
retam  this  year  on  the  capital  invested  than  was  the 
ease  on  the  average  in  the  preceding  nine  years.    If, 

however,  we  should  make  the  comparison  cover  only   ^^j„„,^^„„„  .„.„  ^„„,... ,  

the  years  since  1890  it  would  be  found  that  in  eleven   ^.j^^  Southern  Pacific  with  $230,202  decrease,  the  Atchf 


In  the  case  of  the  inc^ividual  roads  we  have  some 
fair-sized  gains  and  only  a  few  large  loss  es.  In  the 
grofs  the  losses  above  $30,000  are  confined  to  the 
Southern  Pacific  with  $163,494  decrease,  the  Union 
Pacific  with  $110,313  decrease,  the  San  Antonio  & 
Aransas  Pass  with  $41,953  decrease  and  the  Oregon 
Improvement  with  $38,147  decrease;  and  in  the  net  to 


iBstancM  this  year's  rate  of  distribution  has  been 
greater  than  was  the  average  for  the  five  years  1890- 
1894. 

While  at  the  present  time  the  demand  for  cotton 
goods  is  somewhat  less  active  than  it  had  been,  the 
mills  are  apparently  well  supplied  with  orders,  some 
mill  men  reporting  that  business  is  in  good  condition 
and  that  they  have  all  that  they  can  possibly  do,  and 
at  satisfactory  prices.  Altogether,  the  outlook  for  the 
coming  year  is  believed  to  be  quite  promising. 


RAILROAD    NET    EARNINGS   IN 
SEPTEMBER. 

As  was  the  case  in  August,  our  statement  of  net 
earnings  for  September  records  only  moderate  improve- 
ment over  the  same  month  last  year.  The  cotton 
movement  was  decidedly  smaller  than  in  1894,  and  in 
the  winter  wheat  districts  some  of  the  roads  snfiert^d 
from  a  falling  off  in  the  traffic  in  wheat.  Rates  in  the 
West  were  badly  demoralized  and  a  war  broke  out,  the 
diSBcnlties,  however,  being  adjusted  before  the  close  of 
the  month.  The  strike  of  the  ore  miners  in  Michigan 
continued  until  the  20th  of  September,  and  ia  addi 
tion  there  were  strikes  of  coal  miners  at  special  points 
in  various  parts  of  the  country.  The  favorable  offsets 
were  the  continued  revival  in  trade,  which  operated 
most  largely  to  the  benefit  of  the  roads  in  the  East,  and 
the  heavy  movement  of  spring  wheat  in  the  North- 
west. The  lines  running  out  of  Louisville  had  an  ad- 
vantage in  the  holding  of  the  Grand  Army  encamp- 
ment at  that  point. 

The  result  of  these  various  influences  is  a  gain  of 
$3,078,272,  or  5 "38  per  cent,  in  the  gross  earnings, 
and  of  $972,556,  or  4*90  per  cent,  in  the  net  earnings, 
a«  may  be  seen  by  the  followincr. 


ison  with  $201,394  decrease,  the  Louisville  &  Nashville 
with  $118,241  decrease,  the  Reading  with  $103,439  d*t- 
crease,  the  San  Antonio  &  Aransas  Pass  with   $54,338 
decrease  and  the  Western  NewYork  &  Pennsylvania  with 
$49,916  decrease.  The  falling  off  in  several  of  these  latter 
cases  has  been  occasioned  by  heavy  expenses.     As  re- 
gards the  gains,  they  come  from  widely  separated  sec- 
tions, both  in  gross  and  net.     Among  those  in   the 
gross  we   may  enumerate  the  Reading  with  the   Goal  & 
Iron  Company,  which  has  $698,638  increase,  the  Penn- 
sylvania $547,479  increase,  the   St.  Paul  $272,916  in- 
crease, the   Burlington   &    Quincy  $262,260   increase, 
the   Central  of   New  Jersey   $154,211    increase,    the 
Illinois    Central  $143,832    increase,    the     Burlington 
Cedar  Rapids  &  Northern  $127,329,  the  Mexican  Cen- 
tral $112,222,   the   Northern    Pacific    $109,022,    the 
Southern  Railway  $100,843,  the  Wabash  $100,050,  &c. 
In  the  net  the  St.  Paul   has   $339,757  increase,  the 
Northern  Pacific  $198,696,  the   Burlington   &   Quincy 
$164,131,  the  Pennsylvania  $157,311,  the  Illinois  Cen- 
tral $145,756,  the  Central  of  New  Jersey  $116,688,  &c. 
The  following  is  a  full  list  of  the  changes  above  $30,- 
000 — both  losses  and  gains: 

PBINCIPAL  CHANOES  m  GROSS  BAKNINaS  IN  SEPTEnBER. 


t 

SfptemAer. 
(UlroMUJ 

(lf>3  roodi.i 

I8»6. 

18M. 

Inereate. 

1896. 

% 

611.748,932 
4S2,661,»66 

1894. 

S 
578,497,«30 
401,771,802 

Inereate. 

anwMni-i 
Opw.up... 

t 
80.a38,tl« 
S».4«6,147 

1 

87.180.041 
ST,»8».l»l 

1 

8,078.272 
8,105,718 

% 

33,260,972 
17,71)0.684 

■MMIVI'  tO,7A3.1«0 

19.790.618 

078,656 

189,193,066 

178,728,658 

16,170.SC8 

Increases. 

Phil.  d^Read.  andO.&I.  $698,638 

PennsTl.  (3  road8)t 547,479 

Chic.  Mllw.  &  8t  P !i72,916 

Chic.  Burl.  &  Quincy.  .  268,260 

Central  ol  New  Jersey.  151,211 

Illinois  Cenlral 113,832 

Burl.  I  ed.  Rap.  &  Nor..  127,329 

Mexican  Cintral 112,222 

Norfhern  Paoiflo 109,022 

Boutliern  Railway 100,813 

Wabaali 100,050 

Nash.  Chatr.  *  St.  L....  51,744 

Mes.  InternatioDal.  ...  47,212 

Bait  A  Oblo  (2  roada)  .  47,090 

Canadian  Pacific 44,340 

Stateu  iBl.  Rap.  Transit  42,323 


Increases. 

Clies.&Olito ...  $42,206 

Mexican  National   40,846 

Chicago  &  E.  Illinois. ..  33,366 

Clev.  Cin.  Cnio.  &  8t.  L.  32.851 

Total    (representing 
24roads)    $3,016,780 

Decreases. 

Soutli.  Pao.  (Broads)..-  $163,494 

Uuion  Paoiflo  (6  roads).  110,31a 

San  Ant.  &  Arans.  Pass  41,953 

Oregon  Impr.  Co 38,147 

Total   (representine 

14  roads) $353,907 


t  The  gross  on  fiastern  lines  increased  $288,456  and  on  Western 
lines  $259,023. 

PRINCIPAL  CHANOES  IN  NEX  EABNINGS  IN  SEPTEITIBKR. 


The  gains  here  shown  for  September  are  not  only 
moderate  in  themselves,  but  they  follow  very  heavy 
lofies  in  the  same  month  of  the  two  previous  years. 
However,  except  in  the  case  of  the  spring- wheat  sec: 


Increases. 

Ohio.  MUw.  A  St.  Paul..  $339,757 

Northern  Pacific 198,696 

Chic.  Burl.  AQiiinor...  164,131 

Pennayl.  (3  reads)  t ....  157,3^1 

Illinois  Central 145,756 

Central  of  New  Jersey.  116,668 

Canadian  Pacific.      ...  71,339 

Union  Pacific  (6  roads).  70.981 

Chic.  (fcE.  Illiuoia 68,465 

Burl.Ced.  Rap.  &  Nor..  68,367 

Mexican  Central 61,065 

Wabash 51,379 

Mexican  National 45,905 

Southern  Railway 33,558 


Increases. 

Staten  Isl.  Rap.  Trans.  $31,416 

Total   (representing 
22  roadsl $1,629,817 

South.  Pacific  (8  roads)*  $230,202 

At.  Top.  &  S.  Fe  (3  r'ds)  201,394 

Louisv.  &  Nashville  ...  118,241 

PhU.  &Road.  andC.  AI.  103,489 

San  Ant.  A  Aran.  Pass.  51,338 

WesternN.  Y.  APenn..  49.916 


Total  (representing 
ada 


t  The  net  Increased  $20,194  on  Eastern 
Western  lines. 


14  roads) $757,580 

lines   and   $137,137    on 
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When  arranged  in  groups,  every  group  has  an  in- 
orease  in  gross  with  the  exception  of  the  Southwestern 
and  the  Pacific,  and  erery  group  au  increase  in  net 
with  the  exception  of  the  Southwestern,  the  Southern 
and  the  Eastern  and  Middle,  the  falling  ofl  on  the  latter 
two,  however,  being  very  trifling,  leaving  the  South- 
western aa  the  only  one  with  any  consideriible  loss  in 
net,  and  for  this  the  reduced  cotton  movement  is  of 
course  mainly  r<  sponsible.  The  largest  percentage  of 
improvement  in  net — namely  22*67  per  cent — is  made 
by  the  Northwestern  gronp,  where  the  heavy  spring- 
wheat  movement  has  played  a  prominent  part  in  the 
reanit;  only  one  road  in  that  gronp  has  fallen  behind 
in  the  net,  namely  the  Chicago  Burlington  &  Xorthern. 
In  the  Middle  Western  gronp  the  Increase  in  net  is 
15*08  per  cent,  bnt  this  is  due  almost  entirely  to  the 
favorable  retnm  of  the  Illinois  Central. 


For  the  nine  months  ending  September  30  we  are 
able  to  include  a  good  mmy  roads  which  will  not  fur- 
nish monthly  returns.  For  this  period  every  gronp 
save  only  the  Northwestern  has  a  gain  in  gros?,  and 
every  group,  with  the  exception  of  the  Southern,  an 
increase  in  net.  The  aggregate  increase  is  133,250,- 
972,  or  5*75  per  cent,  in  the  gross,  and  $15,470,308,  or 
8*91  per  cent,  in  the  net.  With  reference  to  the  large 
percentage  of  increase  for  the  Middle  Western  section, 
the  same  remark  holds  good  as  in  the  case  of  the  result 
for  September ,  it  is  dne  largely  to  the  exoeptionallj 
favorable  return  of  the  Illinois  Central. 


TlM^IMIowla«  I*  •  IM  Of  n«  nrnda  UMiadsd  aodar  Mch  gnur  !■  the 


JasHoTcaaat  Co. 
-*  W«Mni. 

anwiii-PM. 


WaMo««M» 


S.S'i^ 


OMWai  ofXaw  Janav. 
'■mM  Hi 


Alls*'**  Wwt  Co  au 

AllVIIIO*  l>4aT. 

air.  a  AUmaiie 
,araa*<Mat  a  Waatara. 
~    -"T«  Midlmad. 

I  of  Q«or<la  • 
r  a  l>a>liiiat«a. 

'     aubia, 
^     j»i«uwa«l. 

tKaa.  SmUotb.* 
>«B.  *  uaarant.  • 
maiSaaa  aiuu  Va. 
llaaiBia 

Oaoncta  a  Atabaoi*. 
Oa.  aavMara  a  Fia. 
WaaMfe  CaaMar  aWaaC*  Uolf  a  CliMaito. 

T<ak.  Tuini  a  K.  w. 
Kao.  CRT  Mas.  a  Bir. 
uailiwton  a  BaaCt 
UMiianiia  *  Kaaavtna 
Maann  a  Blnnloabata. 

SaaplU*  a  Charlaaioa. 
aMIa  a  Ohio.* 
Maaa. Okaa.  A  M.  u a* 
Worthaaalarn  of  Oaorxta. 
OhMMTar. 
Ohio  Rlrar  a  Charlaa. 


THX    NSW    TRUNK'LIIffS    AGRKEI^KNT. 

The  new  Tmnk-Line  agreement  was  unanimously 
approved  by  the  Presidents  of  the  Trunk  Lines  and 
their  priocipil  Western  connections  at  a  meeting  held 
on  Tuesday,  November  19.  Since  the  publication  by 
us  in  oar  issneof  October  12  of  the  form  of  the  contract 
submitted  at  the  meeting  on  October  10  (and  which  as 
stated  at  the  time  after  being  slightly  changed  had 
then  received  the  approval  of  the  Presidents  of  the 
roads),  the  agreement  has  been  revised  several  times, 
and  in  the  prosea  of  revision  has  been  amended  in 
important  ^rticulars.  S  >me  of  the  alterations  have 
clearly  been  made  with  the  view  to  avoiding  any 
doabt  aa  to  the  legality  of  thu  contract.  Other  amend- 
ments, however,  have  also  now  been  incorporated  in 
the  asreement,  and  these  it  seems  to  us  are  calculated 
to  weaken  the  compact.  We  make  Dome  comments  on 
the  nibjeot  in  our  article  on  the  Financial  Situation. 
The  following  is  the  agreement  in  full . 

AGREEMENT  AS  FINALLY  ADOPTED. 
PSKAMBLR. 
rrKroau  or  this  Aouuia»T. 
To  aid  in  fulfllliiiK  (he  purpoars  of  the  Intrr-State  Com- 
merce Act,  to  CO  operate  witb  faoh  other  and  ^djao«Dt  trana- 
portatlon  aaaociations,  to  ealalili-ih  and   maintain   rvaaooable 
and  ju4t  rate*,  fart-a,  ralts  and  rPKuUtiona  on  State  and  Intar- 
dt.r  '-   lo  pivrent  uDJUKt  diacriniioation  and  to  secure 

til'  II  and  coocentratioD  of  a.encie*  and   the  intro- 

du<  >ii.-i  111  i-c'inomiea  in  the  conduct  of  the  freii^bt  and  pat- 
neoger  wrvice,  (he 

BalUmore  a  Ohio  RR.  Co.. 
Baltlnora  a  ObloSouthw'o  Rr  Co. 
Oaniral  RB.  fo  of  X.  J., 
caaaapeaka  a  Ohio  Rr.  Co.. 
Chl<-i«o  a  Eric  KK.  Co.. 
CUoaao  a  Graad  Trunk  Rr.  Oo.. 
'lere.  Ob.  Cblc  a  SL  L  Rt.  Co., 
tX>l.  Lark,  a  Wnalem  RR.  da.. 
ivtnilt  Oraail  lUr.a  MII.Rr.  On., 
Kria  KR.  r'ompanr. 
(irsDd  RapMa  a  luil.  RB.  Co.. 
Oranil  Trank  Rr.  Oo.  of  Caiia<la, 
I>«k<<  Shore  a  Mteb.  Bo.  Ry.  Oi>., 
I.»bl<h  Valley  HR.  Oo., 
MIrhlcan  Ceatral  BR.  CO., 
Cer  ■     ■  -  —    -  —      - 


npan 

Penoajrlraola  RK.  Comii 
Phlla.  a  Rcadlnjc  E 
Phlla.  Wllm.  a  Bait. 


1  WaM.       Bart.  Ca«v  Hu.  a  t«or, 
faM.  ^M.  Ban.  a  5<>Vu. 

rntrn.  Qhaai  Bari.  a  gaiaar. 

Oh>«.  MIL  a  a»  Paal. 


rraa.  aPat. 

Kiaa.a  Patanamta. 

Sar.  Via.  a  WcMani. 

"       .OeaUa  Oolf.« 
R-llwar 

>  KliMnn.a  Far.* 
of  Alabam*. 


Caocral. 

axlean  tntarnatlooal 
Janeia  National. 
Mastoaa  Nonhvrn. 
Moatarer  a  Max.  Oalf.* 


'     1 1«  kaaa  tha  htan 


ral.a  M.WaM.» 

•  Wot  tba  ntna  voatha  ooIt.  „ 

llhMahioartaalahriainaaaaaaUaaU  for  ISM 
>  laeuitad  tor  thu  rear. 


New  York  Chin,  a  St.  I,.  RIL  Co., 
New  York  Ont.  a  Woat.  Ky.  <?o.. 
Northern  Central  Rjr.  Co., 
Ptvoaajrlraala  Company, 

i.  Co., 
RR.OO., 
Plltob.  a  Lake  Grin  RR.  0»., 
PlCUb.  a  Wealero  Hy.  Co  . 
Pitta.  Ctn.  Cblo.  a  Ht.  L.  Ry.  Co.. 
Terro  llanle  a  liKllanapoll*  RR 

Co.  (VandnllB  Line), 
Toledo  Peona  a  Weatem  Ry.  0>., 
Wahaah  Ba  Co.. 

„ ,  Waat  Shore  RB.  Co., 

.VY.  Central  a  Had.  Rlr.  RR.  Co..  I 

do  hereby  coastitate  the  Joint  Traffic  AsBociation  (hereinafter 
called  Uie  aaaooiaiion).  and  make  this  agreement  for  the 
purpose  of  carrying  out  the  obje<-ta  atiove  named.  Other 
OOmnMiaa  may  liecome  membera  of  the  association  as  pro- 
vlcUOJO-jMrticIe  Three.  • 

— *-  ARTICLE    ONE. 

•OABoa  or  ADMiinaTaATioH  or  thb  AsaoctATiox. 
8X0.  1.  The  affaira  of  the  aaMjoiation  shall  be  adminicitered 
hy  three  board*,  with  dutira  aa  hereinafter  specified  : 

(a)  A  board  of  control. 

(b)  A  board  of  manaxt-ra  hereinafter  called  the  manaicera. 

(c)  A  board  of  arbitratioa   hereinafter  called  tbe  artiitrat- 
ora. 

Sec.  2.  Wherever  the  term  trafBo  is  used  herein  it  meana 
both  freight  and  paaaenger  traffic 

ARTICLE  TWO 
TkAmc  strajBGT  ro  xaa  arsociatiok. 
8bc.  1.  Tbe  asecciation  shall  have  jurisdictioo  overall  com- 
petitive traffic  (aubjrct  to  the  exceptions  noted  in  S<>ciion  'i  of 
this  article)  which  pafWH  to,  from  or  tbrouich  the  western 
termini  of  the  trunk  linee.  viz.,  Toronto.  Can.;  8uspenii!on 
Bridge.  NiaKara  Falls,  Tooawanda,  Black  Rock,  Buffalo,  East 
RufTalo,  Buffalo  Junction,  Dunkirk  and  Salamanra,  N.  Y.; 
Erie,  Pittsburg  and  Allcf^heny.  Pa.;  Ballaire,  Ohio;  Wheeling, 
Parkenburg,  Charleston  and  Kenova,  W.  Va.,  and  .VHhIand, 
Ky.,  and  such  other  points  bh  may  hereafter  he  deaignateJ  by 
the  managers  as  such  termini;  also  all  traffic  which  may  pass 
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H-MMh  oU»«r  luooUoo* of  ihecorap»nieiip»rtl<>»  hereto  which 
MSd3Xhi2r^«  through  kny  of  the  U-rmlD.  or  junc- 
SiZr^toM  whMVkrtw  .pecifled.  anl  such  other  traffic- aj 
lSr»J«Iii^^SSenVof  the  partie.  be  hereafter  included 

^Sc's   The  following  than  not  be  iocluded: 
(Tooil.  coke,  iron  ore.  mill  cinder,  limestone  and  petro- 

*^*fr^rJ^i"o°.S*'t,  or  oomin,  from  Floridi.  OeorKia 
wiSh  «"  k>u^  SJolin.  V.rKinia%nd  W^t  V.rgini.  south 
it  tbt  aoulh  line  of  the  Cheeapeaiie  &  Oaio  Railway. 

ARTICLE    THREE 
THB  BOARD  OF  coirraou 

Sac  1  The  p«««identB  of  the  compuies  forming  the  a««o- 
cUlloi  and  of  \M0h  other  oompanie.  a«  "'X  '*<=°'?«  P*I^"^? 
Mr  to  ahall  ooMtitute  the  bjard  of  ontrol.  which  shall  meet 
.  .  ilM  written  rrqueet  of  any  three  of  ita  members. 

S.C.  «  In  oa<»  of  the  aheenoe  of  any  iterabtr  ^  the  board 
of  r,.nir..l  from  a  meetini?  the  next  ranking  officer  in  such 
company  having  jurislictioa  over  traffic  will  have  authority 
»o  ac;  in  hi*  place  and  stead.  .    ,    u  n  u,  »« 

a»o  8  Each  member  of  th^i  boarl  of  control  shall  ba  en- 
tiUed'lo  one  voU,  except  that  no  ayetem  a9  designated  in 
Article  Four  shall  have  more  than  three  votes  m  the  aggre- 

*  U*  shall  r  quire  three- fourths  of  the  entire  number  of 
Mthorixed  voies  to  adopt  any  proposition  coming  before  the 
boAtd  of  control.  ,    .       . 

8bo.  4  Thebo»rdof  control  shall  fix  the  salaries  of  any 
OommissioDers  appointed  by  the  manag-rs. 

The  salaries  o'  other  offloer-<  and  employees  of  the  assocn- 
tlon  shall  be  subject  to  its  review  and  approval. 

The  hoard  of  control  shall  select  the  arbitrators  and  fix 
tbair  oomp<  nsation  and  term  of  service. 

8ic  6.  The  board  of  control  shall  appoint  an  auditing  com- 
mittee, who  shall  examine  and  report  to  it  upon  the  accounts 
oT  the  association. 

Sic.  6.  Tne  board  of  control  shall  prescribe  the  conditions 
and  ru'esfnder  which  additional  railway  ay.stem<  or  com- 
paales  shall  become  parties  hereio  and  hi  represented  upon 
the  board  of  managerA. 

8k.  7.  Oily  the  biardof  control  shall  consider  appeils 
(rocn  the  action  of  the  raaaag-trj  o  i  all  qu'stioas  as  to  rates 
or  fares,  except  ditferentialn. 

Sic  8.  P.*nding  decisions  by  the  boird  of  c  )ntrjl  the  decis- 
tona  and  ord-tra  of  the  mtnagers  shiU  prevail. 

ARTICLE    FOUR. 
THK  BOABO  OF  HAHAOEBS. 

Sec  1.  The  board  of  manager:*  ah  ill  consist  of  uot  le^s  than 

■ine  memb'rs.  of  which  each  of  the  foil  )wing  nine  systems 

shall  disi^naie  one  : 

Biltimore  ft  Olio  Svs'em,  now  c 'raprising  the  Baltimore  & 
Ohio  Railroad  line  from  Pailidelphia  to  Pdrk-rsburg  and 
from  Foil  idelpliia  to  Chicag).  via  Wheeling  and  via  Pits- 
burg  and  C'lnneligville;  Bikimire  &  Ohio  S>uthwes  em. 
Cleveland  Terminal  &  Valley  and  the  Pittsburg  &  Western 
railroad  companies,  and  all  their  leased,  controlled  or  oper- 
ated liors. 

Chesapeake  &  Ohi  System,  now  comprising  the  Cbrsap^ake 
A  Ohio.  Cleveland  Cincinnati  Cbicago  &  S':.  Liuis  and 
lines  composing  that  system,  Kanlcak)>e  &  Seneca  and  the 
Proria  &  Eastern  railroad  oompaniea.  and  all  their  leaded, 
controlled  or  operatt^d  lines. 

Erie  System,  now  comnrixirig  the  Erie  Railroad  Company  and 
the  Chicago  A  Erie  Railroad  Company,  and  all  their  leased, 
controlled  or  operated  lines. 

Grand  Trunk  System,  now  comprising  the  Grand  Trunk 
Railway  Company  of  Canida  and  its  affiliations  west  ot  the 
St.  Clair  River,  viz  ,  the  Chicago  &  Qrand  Trunk,  Cincin- 
nati Sigiiiaw  &  Mackinaw,  Detroit  Orand  Haven  &  Mil- 
waukee, Michigan  Air  Line  and  the  Toledo  Siginaw  &  Miis- 
gon  rail  «ay  companies,  and  all  their  leaded,  coatrolled  or 
operAttd  li  is 

Lackawanr.a  Svstem,  now  comprising  the  Delavare  L'icka- 
wanna  A  Western  Riilroad  and  its  leased  lines,  and  the 
Syracuse  Bioghamton  A  New  York  Riilroad,  and  all  their 
leas>d,  controll.  d  or  operated  lines. 

Lehitih  Viilley  Svs  em,  now  comprising  the  Lehi^jh  Yalley 
Rail'oad,  and  all  its  leased,  c  mtrolled  or  operated  lines. 

PenrsylTatia  System,  now  comprisini<  the  Allegheny  Valley, 
Cumberland  Valley,  Cincinnati  A  Muskingum  Valb'y,  Orand 
Rspids  A  Indiana,  Northern  Central.  Pennsylvania,  Penn- 
sylvania Company,  Philadelphia  Wilmington  &  Baltimore, 
Pit'tburg  Cincinna'i  Chicaifo  A  St.  Louis  and  Terre  Haute 
&  IndiaDapolii  (Vandalia  Lin< )  railroad  companies,  and 
all  their  leased,  controlled  or  operated  lines. 

Tand  roiit  System,  now  comtirising  the  Beech  Creek,  Can- 
ada Southirn  and  its  leased  lines,  Dunkirk  Allegheny  Val- 
ley A  Pittsburg.  Lake  Shore  A  Michigan  Southern,  Michi- 
gan Central  and  its  leased  lines.  Nmw  York  Central  &  Hud 
•on  River,  New  York  Chicago  A  St.  Louis.  Pit'sburu  & 
lakn  Erie,  Rome  Watertowo  A  Ogdansburg,  Waiklll  Valley 
and  West  Shore  railroad  companies,  and  all  their  leaied, 
controll»d  or  operated  lines. 

Waba-h  Sys  em,  now  comprising  the  Wjhash  Riilroad  and 
all  lU  leased,  controlled  or  operated  lines  east  of  the  Missis- 
sippi Riv«r. 
Stc  2.  Additional  managers  representing  othor  systems  or 

companies  which  are  now  or  miy  hereafter  becoms  pirties  to 

this  agreement,  may  be  designated   b/  such  svstems  or  com- 


panies und-r  the  authoritv  and  rules  of  th »  B  jard  of  Control. 
Skc.  3.  Each  manager  sh»U  boll  offioe  during  the  continu- 
ance of  this  agreement,  subj-ct  to  the  pleasure  of ,  and  shall 
be  compensated  by,  the  system  appoiatinghim. 

ARTICLE    FIVE. 

RELATING  TO  TUE   UCTIK8  ANO  POWERS  OF  TUB  MANAGERS. 

Sec.  1.  The  managers  shall  have  their  principal  office  in 
New  York  City  and  shall  coninue  in  sessi  >n  subject  to 
their  rules.     They  shall  elect  a  chiirman  annually. 

Sec.  2  The  managers  shall  adopt  their  rules  and  perfect 
their  organization.  It  shall,  however,  require  the  affirmative 
votes  of  three-fourths  of  thfir  entire  number  to  adopt  any 
proposition  coming  before  them.  .,,/-. 

Sec.  8.  In  considering  questions  which  exceptionally  affect 
the  interests  of  any  company  parly  hereto  unrepresented 
upon  the  board  of  managers,  such  companv  shall  be  advised 
thereof  and  be  afforded  an  opportunity  under  the  rules  of  the 
managers  for  presenting  to  them  its  views  before  final  action 
is  taken.  ,  ^      j    n 

Skc.  4.  The  managers  shall  construe  this  agreement  and  all 
resolutions  adopted  thereunder. 

Sec.  5.  All  applications  for  differentials  and  for  changes  in 
rates,  fares,  charges  and  rules  shall  be  made  to  the  managers. 
Their  action  upon  differentials  and  upon  all  questions  except 
as  to  rates  and  fares  shall  be  subject  to  appeal,  but  only  to 
the  arbitrators.  Their  action  as  to  rates  and  fares  (except 
differentials)  shiU  be  subj  ot  to  appeal  only  to  the  board  of 
control.  ,    „   .  ,.   , 

Decisions  and  orders  of  the  managers  shall  be  complied 
with  until  such  appeals  are  decided. 

ARTICLE  BIX. 

APPOINTMBNT  OF  COMMISSIONERS. 

The  minagers  may  appoint  not  more  than  three  oommis- 
Bioners  and  shall  define  their  powers  and  duties. 

ARTICLE  SEVEX 
KATES,  FABES,  CBAROSS  AND  RULES,  THKIR  OSSBBVANCE  AMD  XBLATIOIT 

TO  INTBB-8TATK  ACT 

Sec.  1.  The  duly  published  schedules  of  rates,  fares  and 
charges,  a'd  the  rules  applicable  thereto  now  in  force  and 
authorized  by  the  companit 8  parties  hereto  upon  the  traffic 
covered  by  this  agreement  (and  filed  with  the  Inter-State 
Commerce  Commission  as  to  such  of  said  traffic  as  is  inter- 
State),  are  hereby  reaffirmed  by  the  companits  composing  the 
association,  and  the  companiis  parties  hereto  shall  within 
ten  days  after  this  agreement  becomes  effective  file  with  the 
manag.'rs  copies  of  all  such  schedules  of  rates,  fares  and 
charg-s  and  the  rules  applicable  therero. 

Sko.  3.  The  managers  shall  from  time  to  time  recommend 
such  changes  in  said  rates,  fares,  charges  and  rules  as  may  be 
reasonable  and  just  and  necessiry  for  governing  the  traffic 
covered  by  this  agreement  and  for  protecting  the  interests  of 
the  parties  hereto  therein,  and  the  failure  to  observe  such 
recommendations  by  any  party  hereto  as  and  when  made 
shall  be  deemed  a  violation  of  this  agreement.  No  com{»ny 
party  hereto  shall  thr.iugh  any  of  its  officers  or  agents  deviate 
from  or  change  the  rates,  fares,  charges  or  rules  herein  re- 
affirmed or  so  recommended  by  the  managers,  except  by  a 
resolution  of  its  board.  The  action  of  such  board  shall  not 
affect  the  rates,  fares,  charges  or  rules  disapproved,  except  to 
the  extent  of  its  interest  therein  over  its  own  road.  A  copy 
of  the  resolution  of  the  board  of  any  company  party  hereto 
authorizing  any  such  change  shall  be  immediately  forwarded 
by  the  company  making  the  same  to  the  managers,  and  suoh 
change  shall  not  become  effective  until  thirty  days  after  the 
date  of  the  receipt  of  such  resolution  by  the  minagers  The 
managers,  upon  receiving  such  notice,  shall  act  promptly 
upon  the  same  for  the  pr  iteclion  of  the  parti  s  hereto. 

Skc.  3,  The  powers  conferred  upon  the  manag-rs  shall  be 
so  construed  and  exercised  as  not  to  permit  violation  of  the 
Inter-State  Commerce  Act  or  any  other  law  applicaole  to  the 
premises  or  any  provision  of  the  charters  or  the  laws  applica- 
ble to  any  of  the  companies  parties  hereto,  and  the  managers 
shall  co-operate  with  the?  Interstate  Commerce  Commission 
to  secure  st^abiiity  and  uniformity  in  the  rates,  far^^s,  charges 
and  rules  established  hereunder. 

ARflCLE    EIGHT. 

PROPORTIONS  OF  COMPBTITIVE  TRAFFIC 

The  managers  are  charged  with  the  duty  of  securing  to  each 
company  party  hereto  equitable  proportions  of  the  competitive 
traffic  covered  by  this  agreement  s  >  far  as  can  be  legally  done. 
ARTICLE    NINE. 

RELATIONS    TO    KON-C  JNCCKRCO    COMPANIES    AND  DIVISION  OF  BATES 
AND  FARES. 

Sec.  1.  The  managers  shall  decide  and  enforce  the  course 
which  shall  be  pursued  with  conn-'cting  compi'iies  noc  parties 
to  this  agreement  which  fail  or  decline  to  ooserve  the  rates, 
fares,  charges  and  rules  established  under  fii-i  agreement. 
The  interests  of  companies  parties  hereto  in.i  iriously  aff-^cted 
by  such  action  of  the  managers  shall,  in  such  instances,  ba  ac- 
corded reasonable  protection  in  so  far  as  the  managers  can 
legally  do  so. 

Skc.  2.  When  in  their  judgment  necessarv  to  the  purpjses 
of  this  agreement,  the  managers  may  determine  the  (iivisions 
of  rates  and  fares  between  oonnecting  oompinies  pirties 
hereto  and  between  them  and  connections  n  )t  p  irties  hareto, 
keeping  in  view  uniformity  and  th"!  equities  involved, 
ARTICLE  TES. 
LIMrrATION  OF  POWERS  OF  FREIGHT  LINES. 

It  is  recognized  and  agreed  that  eonomy  in  the  operation 
"■of  through  co-operative  and  commission  freight  lines  and  the 
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liaiitaiKiD  or  termination  of  many  of  their  ezistinK  powers 
and  functicns  are  atwolutvly  rrquired,  anil  the  companies 
paries  htrcto  will  actiyely  co-operate  with  the  managers  and 
so  manage  such  line*  as  to  aeoomplish  aooh  results. 

ARTICLE  ELEVKW. 
MAirASCBS  MAT  OBOAIIIZB  JOUT  AOISCIBS. 

The  nwoagen  shall  have  aaihority  to  organize  such  joint 
freight  and  panseoKer  Mc^ncies  as  they  may  deem  desirable, 
provided  that  if  sucb  joint  agencies  aie  established  they  shall 
M  so  arrar  ged  as  will  giTe  proper  representation  to  each  com- 
pany party  hereto. 

ABTICLE  TWELVE. 
iL4>Aoaas  TO  APPBOTB  ooirraAcmo  AOBHctxs. 

NosolioitinK  or  oontrsoticK  pa-seoger  or  freight  agency 
•hall  be  maintained  directly  or  indirectly  by  any  of  ihe  com- 
panies parties  bert-to  or  by  any  freight  line  in  connection 
with  the  iratBc  ooTered  by  this  agreement,  except  with  the 
approval  of  the  managers,  and  no  person  who  is  decided  by 
IM  maoagers  to  t>e  objeotionahle  shall  be  employed  or  oon- 
tinoed  in  such  sgeLoy. 

ARTICLE  THIRTEEN. 
MASAOEBS  SBALL  ocrias  oimtft  ur  cuirraACTTao  aobbciu. 

Sic.  1.  The  m ana g»rs  shall  drtine  ihe  authority  and  dutifs 
of  all  per«cns  aoting  as  oooiraciio)(  and  soliciting  freight  and 
pafsesger  sgt-nis  in  relation  to  the  traffic  covered  aereby, 
and,  with  du>;  i*g>rd  to  the  rela'ive  iatervs's  involved,  they 
may  determine  the  number  ol  such  persooa  to  be  employed. 
Ihe  partka  htfcio  shkll  obseire  and  f  nforoe  the  orders  of  the 
maaagers  from  lime  'o  time  issued  in  that  behalf. 

Sic.  2.  Such  contracting  and  sulicitinn  agt-nta  as  the  man- 
agers appoint  shall  be  carried  u^/O  the  pay-rolls  of  the  aaso- 
ciatioD. 

8X0.  8.  The  Orand  Trunk  Company  may  aopoint  solici'ing 
agents  to  be  loeabd  at  such  points  in  Canada  as  may  be  nec- 
essary to  meet  the  OMP petit  ion  of  Canadian  lines  not  parti»s 
hereto,  but  such  persons  thail  in  all  raspeota  be  subject  to 
the  roles  of  the  managers. 

AKTiqi^    rOUBTBSH. 
coMrLAorrs  asd  txTSsTMAnos*  rHsasor. 
When  in  the  judgment  of  the  manager*  their  information 
or  any  romplaims  so  war' ants,  the  officials  and  employes  of 
the  companies  parties  hereto  may  be  examined,  and  in  sacb 
invettigaiion  any  or  all  ofBcitU  or  employees  may  t>e  noiiSed 
to  atltnd  aid   acy   or  all  matters  affecting  directly  or  indi- 
rectly the  tralBo  h«r»in  covered  may  be  eonsidered, 
Aimri,B   nPTEBN. 
■armrs  a«d  data  to  as  rrasiaRso. 
The  companies  p«rU*e  hereto  agree  to  furnish  to  the  man- 
agers all  reporta.  pa|>ers  and  loforoaiioo  rela  ing  to  the  traffic 
covered  btrcby  which  may  be  rfqoeefd  by  them. 

ABTKLE    8IXTXSN. 
roarsiTCBia  roa  vioLtixiss  or  AOBKBMBrr. 

For  any  action  by  any  partv  hereto  wliich  in  the  judgmont 
of  the  nsaaagers  roostitates  a  violatloa  of  this  agreement  the 
offrndtng  oompmy  shall  forfeit  to  (be  assooiaiion  a  vum  to  be 
determined  by  the  managers,  not  exceeding  tS.O'.n,  but  where 
the  groa  reoripts  of  th»  transaction  la  which  this  agreement 
is  viotattd  ihall  fscee'l  $3,000  the  offending  ptrty  shall  at  the 
di<cre  ion  of  the  manager*  forfeit  a  som  nut  exoe«<llng  s-icb 
gross  noipu.  Snch  forfei  nnw  shall  bo  applied  to  the  psy- 
■•Bt  of  the  eapcBses  of  theasaociatioa,  exo>  pi  that  the  offend- 
ing company  shall  not  participala  in  luch  applicaiion  uf  its 
own  forfeit  ore. 

ARTICLE  sgrnrmciT. 
aaiesiii,  ixrBxtis  imo  akd  paoriaios  ma  roBrartoBaii. 

Snx  1.  Upon  the  call  uf  tlie  manager*  aftrr  this  agreement 
berrimtseff- ctive  each  company  party  hrrt-to  shall  dp|>  sit 
with  ilMrm  the  aum  of  Ave  thousand  dollars,  and  in  aJJi'ion 
thereto,  upon  thnr  like  call,  >uch  farther  sum*  mor>thl.v. 
bafed  upon  the  gro>s  rarning*  of  ea^h  company  party  h*-r'to 
from  the  liafilc  covered  heieby.  aa  tlie  managers  mav  de<'i<ltf 
to  be  necessary  to  defray  the  expeaMS  of  ttie  awoTiation,  in- 
clndins  the  •alariv4  <l  th>'  commissioilera  and  arbiiralors,  and 
to  pro-  re*  as  mav  be  a'^judgf d. 

BBC.  Made  t>y  aliT  rompany  party  hereto, 

'  ilie  rul- »,  shall  lie  takm  fr<  ni  the  sum*  oonlrihuted  by 
I  company  and  (harBei  in  whole  to  it«  account.  It  its 
deposit  at  lb*  lime,  ezclusiv  of  its  saiil  oriitioal  romrihution 
of  live  thou  and  dollira.  nhall  he  in^uffi -i-nt,  it  ifliall  piy  t/i 
the  managers  suoh  drilcieocy  within  Hfieen  days  after  the 
forfeiture  Is  floally  adjudged. 

8rc.  >.  Thenalaooeuf*«idd'>pi*iU  renal  ing  at  theexpi- 
ra(i<<n  of  thia  agreement  shall  bH  divided   between   the  com. 
panitn  then  patties  hrretn  in  the  ratio  in  which  they  have 
eontritrated,  Ina  the  amounts  forfeited. 
AwriCLE  eioiiTERir. 

BiTiBaBBirr  raoK  rna  fOBBaaairr. 
Aey  party  retiring  frum  this  agreeaieot  k>efore  the  final 
ootnplotiloo  of  the  time  her  in  Axed,  except  bv  unanimous 
OOBsent  of  the  partiee  hereto,  shtil  not  tie  rnti  l->d  tu  any  re- 
fuid  from  the  residue  of  deposits  remaining  at  the  close  of 
thhagrseinen'.  but  if  any  oompany  fail*  to  observe  and  be 
goremed  by  this  agreement,  which  fiict  shall  be  determined 
by  the  arbitrators,  and  then  faiN  to  pay  it*  forfeitures  within 
fifteen  days  af  :er  such  decision  of  the  arbitrators,  then  any 
Other  company  may  withdraw  from  this  agreement  upon 
firing  tt-lrty  days  written  cotice  to  the   manager*  and   such 


company  eo  withdrawing  shall  be  entitled  to  the  residue  of 
the  funds  it  has  contiibuted. 

ARTICLE  NINETEEN. 
BOARD  OF  ABBITKATION. 

Sec,  1.  Thfre  shall  be  a  peroianent  board  of  arbitration 
consisting  of  three  di-.inter»'sted  persons  to  which  appeala 
shall  be  made  as  to  all  questions,  including  differential",  aris- 
ing under  this  agreement,  except  the  determination  of  rates 
and  fares. 

Sec.  3.  All  differences  between  the  parties  hereto  as  to 
any  lawful  measure  necessary  to  carry  out  the  objects  of  the 
association,  t-xcept  as  to  rates  and  fares,  shall  be  submitted  to 
and  be  finally  drcidt-d  by  the  arbitrators. 

Sec.  3.  Pending;  decisions  of  the  arbitrators  the  decisions 
and  orders  of  the  board  of  control  and  managers  shall  pre- 
vail. 

8bc.  4  Hearin;^  shall  be  had  upon  all  questions  arbi'rated, 
under  the  rules  established  by  the  arbitrators  and  approvetl 
by  the  txtard  of  control,  and  the  deeision  of  the  arbitrators  or 
of  any  two  of  them  shall  be  final. 

AKTICLE  TWSNTT. 
AMiaSMBXTS. 

Amendments  to  this  agreement  shall  only  be  made  by  the 
unanimous  vote  of  the  paities  hereto, 

ARTICLE  TWEXTY-OHE. 
WBBV  AOBKIMIirr  BtroHIS  ErrECTIVB,  AKD  ITS  DirBATION. 

8ia  1.  Thia  agreement  shall  nut  be  effective  until  it  shall 
have  been  approved  by  the  boards  of  dinotors  of  the  several 
companies  pwties  hereto.  Certified  copies  of  resolutions  giv- 
ioK  ^uch  approval  shall  be  filed  with  the  managers. 

Sic,  2.  I  his  agreement  shall  take  effect  January  1,  1898, 
and  continue  in  existence  for  five  years  thereafter,  subject  to 
ninety  days  writ-.en  notice  by  any  company  of  its  desire  to 
retire  therefrom. 

In  icitneu  irhereof,  the  corporations  parties  hereto  liav* 
caused  the  foregoing  agreement  to  be  signed  by  their  respeo- 
live  presideo*  and  the  seal  of  their  respective  corporations 
to  be  aiuobed  hereto  on  this  day  of  189    . 


IMPORTS.    EXPORTS     AND    IMMIGRATION 
FOR  OCTOBER. 
Thm  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  and  immlgratioa  of  the  country  for  th  • 
month  of  October,  1895  and  1894,  and  for  the  ten  months 
ending  October  81,  in  1899  and  1894,  as  follows  : 

■BBCnARDIBB. 

Oc(e6«r.       10Ma«.«Mf  Ocl.tl. 

l«»S.-Bxporta-DMa**tle.. gtS,UM,SSS  •«3l..MS,-43 

rorslga. I,9S4,SS/  l^4J-,9til- 

Total gST.OlT.S*©  •6l4,9t4,70« 

Imxwrta— rree  of  duty g37,7<9..'>93  |S33,'4I),»18 

DuUahl*. 37.306.720  8^3.3U,^87 

T*tal •79,0»6,313  «67tf,084,465 

Exoes*  Of  exports „ •11,860,030  

KxasM  of  isiporu $31,119,74* 

1894.— KXforf— DomsMl 943.4*7.433  9«41,770,67» 

Foraiga. i.i7o.t>0a  l^,500,7ts 

Total •«8.«'«a.l31  •660.371,397 

Inports-Pra*  of  dnty •30,615,668  •3'it4.il9i,i4» 

DotUbl* 3»,40«.8I8  334,9'.8,47» 

Total 860,019.986  •.'>e.l,S10,038 

gxeas*  of  export*. 833,683.133  •86.661 ,369 

OOLO  OOIB  AJCD  BDLLIOK. 

l89S.-Bxporta... •I,«73  «»7  •7.VOfi4,17» 

Importo ..        1,7'<7.776  30.(i37,7l(V 

Bireu of  export* •86,121  •4«,«J6.464 

1894.— ExporU ^ •1.0'<3.814  •Ill.ri4|t,332 

tmporu _... ^       1,603,665  Itt.lUI.OlO 

Kxe***ar«xport*.  ...„ ....  •73,395412 

Sxr****f  Imporu ^ •819,<iai  

ooLD  ur  oas. 

Ht^afaotVt ^ •13310  •140.463 

maQort*. 207,202  1.M3.314 

Exoe**«<laparU ..,„.       •183,393  •l,172,i«Sl 

1894.- ExpofM ......  •2.'V,.'»»9 

Imporu 73,834  611,503 

Rzo***  of  Imporu •78,834  •615,944 

siLVBa  coia  akd  bitlliok. 

l89S.-ExporU...... •4,.'»94,447  •43,7.'»fl,0ft7 

Imports _      1.335,137  l>,30A,791 

gxoen of  exporU •3,26<>320  •33,953,368 

1894 — Exports t4,t09.714  •3ft,744,I3» 

Imporu 963,595  8,S09,84» 

BxseM  of  exporU •3,t49,tl9  •31,434,791 

siLvaa  IB  oas. 

1895.— ExporU •'*<>,S40  •I09,83S 

Imp<irTs. 1,138,414  l'<.356,897 

Bxr«-««of  imi»oftii  61,038,874   _  •tn,i>37,073 

lotfA.-KiiKirtii TTTrTTTT^ • *""'         a930A,101 

Imporu 506,707  6,186,687 

BxoeM  of  Imporu 6503,707  •5,986,nSft 

a.    Gold  and  •liver. 
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OtHtttr. 


ltM..MataL. 


TaUI.. 
UM.-1UIM-... 

FcBUklM.. 


\0moi.md.0et.3\ 
liumber.  ^^T*??". 

ia.o«6  iei,n74 

16H24  120.848 


83,800 

11.4A0 
14,719 


283.2-22 

124,S37 
04.157 


Tbtol. 


87.209 


218.694 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
Th*  Collector  of  Cuatoou  %t  San  Franci«co  has  furnished 
M  Ihb  we«k  the  details  of  import*  and  exports  of  gold  and 
^Ofm  throagh  that  port  for  the  month  of  Ootober,  and  they 
to*  prcaealed  below,  together  with  the  figures  for  the  pre- 
«Ht"c  montha,  thus  completing  the  results  for  the  ten 
moDtha ot  the  oalandar  year  1895.  The  imports  of  gold  were 
a  little  greater  than  in  September,  the  amount  received  reach- 
ing 1106,078,  of  which  $15,312  was  in  coin ;  and  of  silver  there 
came  in  |190,189,  of  which  |133,«99  was  buUion.  There 
ha*  been  received  during  the  ten  months  a  total  of 
$1,806,901  gold  and  $1,738,843  silver,  which  compares  with 
$1,196,508  gold  and  $1,988,429  sUver  in  1894.  The  ship- 
ments of  gold  during  October  reached  $112,316  coin  and  $70 
balUoD,  ai^  the  exports  of  silver  have  been  $833,809  coin 
and  |9S0,800  bullion.  For  the  ten  months  the  exports  of  gold 
have  been  $405,993  againi>t  $683,874  in;i894  and  $10,818,089 
■Qver  has  been  aent  out,  against  $10,408,843  in  1894.  The 
exhibit  for  Ootober  and  the  ten  months  is  a>  follows : 


[■rOBTS  or  OOLO  AXV  SILVRB  at  SAN  rBAKCISOO 

t 

OOLD. 

8ILVBK. 

own. 

BuUion 

TotaL 

Coin. 

BtMiOH. 

Total. 

1808. 

$ 

• 

$ 

1,883 

9 

9 

JMmir— 

37.188 

45.606 

82,884 

136.592 

143,485 

Febrwir- 

1,317 

25.586 

36,903 

1,502 

101.407 

102,909 

MintL.:. 

o.eoe 

38,741 

48,737 

990 

116,633 

117,623 

tlLr.:::::: 

51.015 

59.964 

110,979 

257,696 

111,093 

368,789 

10,384 

83,554 

93,938 

11,348 

117,878 

128,726 

Jaw 

48K.B84 

113,107 

601,091 

82,094 

74,880 

107,824 

July 

9,330 

43,400 

51,730 

7,135 

128,955 

136.090 

▲ucast.... 

24^ 

90.240 

00,485 

10,708 

76.171 

86,879 

■•ptMDb'r. 
Oeiober... 

8.318 

88.818 

97.136 

227,877 

119,501 

347.378 

15.212 

93,a66 

108.078 

75,440 

123,699 

199,1S9 

l^lOmM 

631.989 

874.972 

1,306,961 

632,583 

1.106,259 

1,738,842 

SXPOKT8  or  OOLO  AXO  8ILVEK  rSOK  SAN  FBAKCISCO. 


MOITHS. 

OOLO. 

SILVEB. 

Coin. 

BmWh 

ToUU. 

Coin.     I  BuUUm. 

Total. 

1806. 
Janusry . . 

53.545 

9 

9 
53,545 

112,160 

764,700 

$ 
876,860 

FcbruMT.. 

3.075 

300 

3,«70 

86,874 

403,500 

490,174 

March 

10,121 

.... 

10,121 

88,862 

1,374.000 

1,462,862 

AprU 

17,011 

.... 

17.031 

410,218 

914.020 

1,324,2S8 

May 

7.903 

20 

8.013 

341,146 

771.193 

1,112,339 

June 

56.064 

.... 

56.064 

311,133 

491.400 

802,533 

July 

79,331 

1,160 

80,481 

238,875 

560,000 

798,875 

kOKVUt.... 

62.844 

25 

62,869 

248,349 

325,000 

673,349 

Bcplemb'r. 

61,748 

460 

62.203 

1,200,400 

813,350 

2,022,750 

October... 

112.316 

70 

112.386 

833,809 

520,800 

1.354,109 

TLlOouM 

461.058 

1.985 

465.993 

3,880,126 

6,937.963 

10.818.089 

SlOOK  ElCBASOB  GLBARIMG-HODag  Tbansactions.  —  Th* 
aubjoined  statement  includes  the  transactions  of  the  Stock 
■xchange  Clearing-Uouse  from  Nov.  11  down  to  and  including 
FHday,  November  83;  also  the  aggregates  from  January  to 
October,  inclusive,  in  1895,  1891  and  1893. 

nuOB  IXOHAHOB  OUIABtHO  HOOSB  TBAHSAOTIOHS. 


— Shares,  tolA  lUttt.-^ 
Oltartd     Total  Vatu*. 


Hov.  11..  1.6 10.200 
••  12..  894.300 
•'  13..  900.400 
"  14.  1,157,000 
"    15.  1,021,800 


04.800.000 
SS.SUO,000 
56,700.000 
77.600,000 
71.000,000 


Tot.  wk.. 5,^83.200  353.600,000 
WklMtyT4,308,500  375.000.00') 

Hot.  18.      951,600  60.100,000 

••    10..    741.900  51.600.000 

■    80    1,112.500  74.900,000 

••    8t..    931.20O  63,300,000 

"    32..    541,000  37,000,000 


BaianeeM.  one  tide >  Sheete 

Shartt.  Talue  Shares.  Oath.  Cleared. 
9  9 


6,700.000  129,700 
4.100,000  76,700 
4.800.000  107,800 
5,700,000  8 ',400 
5,100,000     72,500 


145.209 
83.300 
87.200 

104,400 
87.500 


507.800  26,400,000  474.100 

331700  22,600.000  459,000 
8f,300     4,700,000     63,300 

64,500  3,700.000  55.300 

100,900  5.400,000  86,200 

89.700  3.600.000  66.500 

47,500  2.400.000  49,500 


T0Lwk..4,278,8J0  28%.900.000 
WklaatyT4.575,300  334,800,000 
J«M-  • 

JfUiaarT-.    2I<,M4,«I0    t.OM.TO».000 

rM>rui7_  u.icia,i>ao  i,;44.400.ooo 
Marab s4.aei.ioo  i.aM;oo(),floo 

ArrtL. tO^SfMO    1.4S1JO(),000 

tuf nk»N.«oo  i.7M.»ao,i)oo 

Ju« t7,lM,70a    1.01«,800,000 

Jair u.«m.7M  laoujowtjooo 

AmH ..  17MS.400  seuocooo 
••fKrabcT  i8,(iK),aao     M«,ioo,oao 

OetobM'...    Il).«0<.700    1.17S.4O0.0OO 


371,900 
278.700 

a.ooo.ooo 
s.A(r7,«ao 

a.703300 
I.311.S00 
X.8fl9.500 
l.«l,000 
1.7IMIJI00 
1.470.SM 
1.380.800 
1.78S,IM)0 


1?.800,000 

18.900,000 

9 

810,700,000 

178,701,000 

167,1)00,000 

1SS,300,000 

181.110,000 

BO.SOO.OOO 

88.100,000 

7S,»00.000 

78.100.000 

l)«.600.000 


3U,80J 
513,100 

8,8(WjM0 
3,629,000 
3,784.100 
3,831.000 
4.870.100 
J,7H»,800 
8.752,600 
8,S8»,800 
1.968.600 
2,043,1)00 


352 
316 
327 
334 
330 

1,659 
1,577 
331 
316 
3J6 
311 
298 

1.582 
1.-81 

6.KH0 
0,151 

7,0H0 

e,oo& 

7,200 
6,3»S 
6.016 
6.SH8 
6.».'>8 
6.083 


lOl 


..  m  837,300  l>,8MS0S.00a     «l,B8»a00  J.«8<>.S11,000  88,718,400     SS^JO 


. — Shares,  toth  sides. — . 
Otsartd.     Total  Yaiue. 

l»nilMtJ~.  18.363.000  1.068.800.000 

r«brnu7.  13JM7.800  7»4 .800,000 

March.....  18.918.900  1.076.441.000 

AprU 14.788,000  888,700.000 

Mar IB,t40J«)0  1.800.300.000 

Jnne 13.186,700  848.800.000 

July  I0.S1I.I00  784.700.000 

Ansoit.  ..  18,370.800  1.185.400.000 

8«(>t«mb'r  14347.1100  U59.400.000 

October...  16.780.900  1.069,000,000 


. Balances,  one  side. Sheets  • 

Shares.  Value  Shares.  Cash.  Cleared 


1.364.000 

1.0.18.400 
1.452.100 
l.:tf«.300 
l,.15l.t00 
1.117.800 
938.600 
1.680.300 
1.835.800 
1,049,600 


10  maa...  166,088.400    »,810.141.00a     18.728,200 


INBS- 

Januarr... 
rebmarr.. 
Manh..... 
April 

Mm 

June 

July 

Auffust. . . 
September 
October... 


18.693.600 
18,000.800 
19.067.700 
16.799  200 
88.8W.100 
17.366.600 
^,870.400 
1«.S49,100 
84,7.-W,200 
19,607,300 


888.800.000 
782,100,000 
1,807,500,000 
1,001300.000 
1.603.400.000 
1,101,800.000 
l,487.»7.\U0O 
1.281.700.000 
1,544.100.000 
1,206,500,000 


1,091.000 
997.500 
1,493,600 
1.710,600 
8.151.900 
8,070.100 
2,345,B00 
1,97.^800 
2.742.000 
2,107,200 


«»,100.000 

8,041,000 

8,830 

6«,8n0.000 

1,396.900 

6.608 

Sl.SO'l.OOO 

l,98«.700 

6.681 

77,200.000 

1,118,000 

8.401 

91.700,000 

1.938,500 

6,688 

«6,800.000 

1,484.000 

2-2?2 

57,070.000 

1.828.510 

6,866 

96.900.000 

2.161.90O 

6.»t8 

71,800.000 

1.687.000 

6,716 

63,600,000 

1,723,000 

6,718 

730,670,000  17.049.400 

63,4U 

88.700.000 

M83.100 

6,434 

55,000.000 

1,133.600 

6,616 

86.400,000 

1.926.400 

6.540 

94,500,000 

1,«99,.100 

8.434 

162,9<10.000 

8,157.290 

7.891 

114.500,0''0 

1,644,6'  0 

6.402 

1^8,400,600 

8,101,100 

6,939 

127,000.000 

1.991,300 

6,792 

ne.4on,ooo 

2,24 1.5110 

e.75'l 

118,800,000 

1,572,800 

7,387 

10  mos...  191.081.700  12,125.476,000    19,681,900  1095,600,500  17,562,300     66.590 

The  stocks  cleared  now  are  American  Ciotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison, Central  of  N,  J.,  Chesapeake  &  Ohio,  Chicaro  Burlington 
&  Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific.  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central.  New  York  Lake  Erie  &  Western.  New  York  & 
New  England,  New  York  Oatario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred.  Northern  Pacific  preferred, 
National  Lead  common,  Philadelphia  &  Reading.  Southern 
Railway  common  and  preferred,  Tennessee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rubber  common,  Wabash  common 
and  preferred.  Western  Union  and  Wheeling  &  Lake  Erie 
common. 


IFrom  our  owiJ  correspondent.  1 

London,  Saturday,  Nov,  9, 1895. 

The  monthly  settlement  on  the  Paris  Bourse  which  had 
been  looked  forward  to  with  so  muoh  apprehension  has  been 
concluded  with  less  difiiculty  than  was  anticipated.  It  Is 
quite  true  that  a  very  large  number  of  weak  speculators  were 
unable  to  pay  their  differences,  but  for  all  that  only  four 
firms  were  found  to  be  seriously  embarrassed.  Two  of  these 
have  been  declared  defaulters,  but  they  were  in  a  small  way 
of  business.  It  was  reported  here  for  a  while  that  a  third 
firm  which  did  a  very  large  business  with  the  East,  and  the 
chief  of  which  is  himself  an  Eastern  man,  had  also  failed,  but 
at  the  last  moment  it  received  help.  The  fourth  occupied  a 
very  important  position  ia  the  outside  market.  It  is  under 
stood  that  the  firm  was  able  to  pay  80  per  cent  and  that 
friends  came  forward  to  pay  the  remainder  and  put  fresh 
capital  into  the  firm.  It  is  believed  now  that  the  liquidation 
is  nearly  at  an  end  in  Paris,  but  weakness  will  continue  for 
some  time  because  of  the  heavy  losses  and  because  of  the 
state  of  Constantinople.  At  first  the  resignation  of  the  Gov- 
ernor of  the  Credit  Foncier  made  a  very  bad  impresbion,  but 
his  successor  inspires  confidence.  The  resignation  was  caused 
by  a  vote  of  the  Chambers  against  members  of  either  House 
holding  official  positions  in  public  companies. 

The  news  from  Constantinople  is  very  serious.  Never  in 
the  memory  of  living  men  has  Turkey  been  in  such  utter 
anarchy.  The  Sultan  has  within  a  few  weeks  twice  changed 
his  ministers,  and  he  seems  incapable  of  making  up  his  mind 
to  any  decisive  action.  Massacres  of  Armenians  are  reported 
day  by  day.  In  other  quarters  there  appears  to  bs  fierce 
fighting  between  Mahommedansand  Christians,  and  in  short  it 
looks  as  if  the  Empire  were  going  to  pieces.  Still,  the  belief 
all  over  Europe  is  that  a  peaceful  solution  will  be  found. 
Happily  all  the  powers  are  now  acting  together.  Every  Gov- 
ernment is  anxious  to  preserve  peace,  and  all  have  been 
roused  by  the  gravity  of  the  situation  to  put  forward  their 
best  efforts  to  prevent  an  outburst.  But  while  everybody  is 
hopeful  that  there  will  be  no  war,  nobody  can  well  see  what 
the  final  arrangement  will  be.  The  best  hope  is  founded 
upon  the  apparent  cordiality  with  which  England  and  Russia 
are  now  acting. 

Here  at  home  the  various  difficulties  have  been  aggravated 
by  the  unfortunate  strike  upon  the  Clyde.  Tae  master  ship- 
builders in  Scotland  and  Ireland  are  under  contract  to  sup- 
port one  another  against  their  work  people.  As  the  ship 
builders  in  Belfast  were  unable  or  unwilling  to  arrange  with 
their  men,  the  shipbuilders  in  Glasgow  locked  out  25  per  cent 
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o(  their  eogineera  and  the  mea  responded  by  a  general  strike. 
The  best  opinioa  seems  to  be  that  the  employers  will  have  to 
gire  way— firstly,  because  the  Scotch  ship  builders  admit  that 
they  have  IbeinselTea  no  cau^e  of  quarrel  with  thtir  em- 
ployers; secondly,  because  the  orders  on  hand  are  very  numer- 
ous ;  and  thirdly,  because  »om«>  o(  the  ship-builders  are  under 
contract  with  the  Oovernment,  and  it  is  expected  that  the 
Government  will  insist  upon  fulfilment  of  the  contracis. 

Money  has  been  in  decidedly  betttr  demand  this  week. 
owing  partly  to  withdrawal*  of  gold  for  Paris  and  for  Turkey 
and  partly  to  the  withdrawals  for  Scotland.  At  thii  time  of 
the  yfar  there  is  always  an  expansion  of  the  note  circulation 
in  Scotland,  and  under  our  laws  the  banks  have  to  take  gold 
from  london  in  consequence.  Trade  is  very  active,  and  were 
it  not  for  the  atiike  or  lock-out  upon  the  Clyde  it  is  believed 
that  the  axpanaion  of  the  circulation  would  be  exoeptionally 
great  just  now. 

The  silver  market  eoatinnea  very  strong.  There  is  a  fair 
deawnd  for  India,  bat  as  yet  Japan  has  not  bought,  though  it 
la  baUared  tkat  abe  wUl  soon  enter  the  market.  The  India 
Ooaaeil  haa  again  sold  iu  drafts  very  well,  receiving  nearly 
la.  l^d.  per  rupee. 

The  stock  markets  have  been  very  dull  and  inactive  all 
through  the  week.  The  main  intlu«noe  has  been  the  riotine 
and  anarchy  in  Turkey.  As  already  said,  nobody  expects 
war:  but  yet  (he  public  is  very  nervous  and  few  venture 
therefore  to  incur  fresh  riaka.  The  soioothnesa  with  vhicb 
the  Paris  settlement  has  bees  octicladed  has  brouffht  about  a 
better  feeliog.  and  there  would  probably  be  a  slow  revival 
BOW  ware  it  not  for  the  nawa  from  Turkey.  Here  in  London 
the  beat  opinion  is,  both  of  bankers  and  brokers,  that  the 
fosced  KlUng  is  at  an  aod.  while  on  tlie  other  hand  there  i* 
influastikl  baylac.  wpsdaHy  In  the  mining  market.  Bu' 
while  tbera  la  reason  to  baiieve  that  the  market  will  be  sup 
ported  there  seena  little  groond  for  hope  that  there  will  be 
any  matorial  improrement  until  order  is  restored  in  Turkey. 

On  Monday  the  fortnightly  settlement  on  the  Stock  Ex- 
change l>rgina  here,  aod  as  the  fall  during  the  fortnight  in  all 
interne tiona I  aaeorliies.  aod  especially  in  Turkish,  has  been 
cenaiderabls.  there  ia  some  fc«r  that  tlie  diffcrtnce*  may  not 
be  paid.  But  in  spite  of  that  tlicre  Is  a  oonfldent  feeling  that 
the  crisis  is  over.  Along  with  the  polllioal  diaorders  in  Tur- 
key tbere  haa  been  •  serious  tlnanotol  tviak.  The  Armenian 
s  hope  everywhere  have  beea  dosed,  and  the  Armenians  them, 
selve*  in  large  nambers  liave  bad  to  take  shelter  in  the  ch  urches . 
Consequently  the  Armeoians  are  unable  to  meet  their  obliga- 
tions. It  is  reported,  too,  tiiat  it  has  been  found  impossible 
to  warebooae  goods  imported  and  that  the  lighters  therefore 
are  fall  of  stocks  which  cannot  be  delivered.  One  oonae- 
queoee  waa  a  ma  apoo  the  Imperial  €Htoman;B4ak.  To  stop 
this  the  Oovemment  granted  a  moratorium  of  four  montba, 
which,  however,  the  banks  didbiot  lake  ad  vantage  of,  and  the 
run  has  ceationed  up  to  tlta  ptseent. 

But  nobody  doubts  that  the  Ottoaaa  Bi^  will  come  sue- 
ocaaluUy  oat  of  the  trial.  The  Oovemmaot  haa  offered  it  a 
moratoriam  of  a  month,  wbiob  it  i>a*  deoliaed  ;  and  the  Oov- 
'I',  farther  to  mark  it*  approval  of  the  action  of  the 
i>^UL.k.  ua*  extended  its  coaosesions  for  twelve  years.  1  be 
total  nota  olrcalatioa  of  the  Bank  U  under  £9ii0,0W,  and  the 
defiosiu  in  Turkey  are  enall.  Ttie  Beak,  on  the  other  band, 
hss  in  actaalgold  about  £1,100,000:  aod  as  behind  it  there 
are  powerfnl  groape  of  bankers  in  London  aod  Paris,  it  can 
oblalu  aay  aoMmai  of  MelstinBB  that  it  requires.  The  Otto- 
aaa Baak  ladeed  ie  ooe  of  the  best  managed  and  soundest  m 


AsamaMarof  course,  dealiais  in  all  departments  are  lus- 
peaded  for  the  time  h>-ing.  Scarcely  anything  Is  doing  in  the 
AoMricaa  market,  and  Hritiati  nulway  stocks  are  d'Clininic. 
Ibis  ts  tne  otore  singular  bvc«use  trade  is  rapidly  improvioK  ; 
indeed  bankers  «y  iliat  the  votaOM  of  burinsM  at  present  ia 
as  kuae  ae  In  18M— oaa  ol  the  very  beat  isete  years  ia  our 
bwtory. 

"!'•  importa  siace  January  1st  have  been  as  follows: 

^""^  IWS.SCU  1*»«.  mftrttut. 

taroaiB.              a  a                      »  Ptr  ct. 

isaoasy a«.76a,0M  U^9.ni3  -i,70ftAi»  -« t3 

wttmun--"  M-iaii*  i4,wt4,04t  _.....—  _i7  2i 

Marsa. nJiSj^  t5,lt7.ear  ^ix^ 

AprU ttJHtJS*  W,OI0.7«t  -1-Ul 

Mar M^TiMN  >4,l34AMtf  ->ni.7,v<.>         -t-IN? 

JsD«  •s,it«4,«e«        ai.i<w.-,7»  -9*»/m»       — i-oo 

Julf Sa,lS4,l«l  :il,'<:<5,5S3  +a.2V>9JM9       -H-Ill 

■iisssttir....   mSiMM        M,34w.««1  ^i-i^ 

osietes.r.....  »a,»»4.tee       »,ea<,wft  »3Ma 

!•  ■eetks..  •4e,7M,4M         a40.379.if75  -f  47S,«ae  +014 


>  lie  exports  since  January 

1899. 

ExroKTS.  M 

Janaary. 18.2*24,336 

Febmary 15,9«8,395 

March 18,523,030 

AprU 17,269311 

May 18,344,744 

Juno. 17,800,100 

July 20,5i9,486 

Kagatt 20,481,495 

September 19,461,940 

October 20,82pi,866 


1st  have  been  as  follows  ; 


1894. 
» 
18.151,380 
1?,679,449 
18,098.903 
17.659.876 
17,484,212 
17.909,155 
l>).398.a36 
18,581. :J40 
17,S99,320 
19.H7,996 


Differttitt. 

a 

+72,358 

-1,711,054 

+  424,127 

—307.565 

+860.532 

—  109,055 

+2,160,950 

+1,900.255 

+  1.862.620 

+  1,680,S70 


Perm, 

+  0-39 

-»-67 

+  2-34 

-1-75 

+4-92 

-0-60 

+  11-7* 

+  10-32 

+  10'5» 

+   8-25 


10  montlia.. 

187.449,303 

180,610.567 

+6.838,736 

+3  7» 

The  re-exports  of  foreign  and  colonial  produce  since  January 

1st  show  the  following  contrast: 

1899. 

1894. 

Differtnce, 

Ra-BxroKts. 

a 

a 

a 

PtrOf, 

JaaoarT 

8,887,358 

4,346.643 

—459.385 

-10-5» 

Pebruary 

4,407,H24 

5,051.720 

— «43,396 

-12-7* 

Marcb. 

4.846,599 

5.342,8  :<  6 

—496,287 

—929 

tS^-:::::. 

6.608,362 

4,810,362 

+  1.797,793 

+37-37 

5.215,785 

4,904.108 

+311,677 

+6-35 

June 

5,265,773 

5,198,180 

+  67.593 

+  1-30 

July 

4,789.951 

4,28l',764 

+500,187 

+  1165 

A^ujnist 

6.189.708 

5,137.380 

+  1,062,323 

+20-73 

8epteml>er.... 

3,907.830 

3.810.616 

+97.230 

+  2-49 

October 

5,460.404 

5.931.633 

-371,234 

-0-63 

10  mentlis..    50,579.'J47  48.713.297         +1.8t5.t<50  +3-83 

The  following  return  shows  tbe  poeitiun  of  the  Bank  of 

Elogland,  the  Bank  rate  of  <liscount,  tne  price  of  oonnols,  &c,, 

eompered  with  the  last  three  years: 


PaMts 

OUST 


OUWMsmUM 

Bmrrsof »ot»«  aiCleolii...  .. 
OMB  a  tollloa.  boU  dspartm'u 
Pkw.  tmmfm  to  llaSUIUM. . n,  s. 

Baaknu ^psrssal. 

Oaasols.'M(s«rMat 


JTo*.  S. 

* 

ta.tST.Si6 

4.«iS,14S 

4S.tS«,7Sd 

l4.S9a^US 

«S.««l,TSt 

tl.tSi.SW 

4«,SO*.S4< 

M 

t 


«OI»-l*d. 

I»7>N,00S 


Ntr.1. 

* 

tJMkSTft 
(7,01  W807 

i&,«>i,»ir 

IS.47«,7U 
tB.444.t*8 
S6.l4iaw 

S 
ISSS-IS 
SSM4.* 

ioT.stt,oes 


.V«B.>. 

s 

St,9S«.040 


n.tm.iiaB 

tt.84^SS« 
lS,07U.Mt 

tt.wa,Mft 

<SW 

II 

sei.is 

tSMd. 

IDS,  »4 1.000 


us*, 
JTo*.  •. 

a 
ss,os<.'ao 

4.8S«,SU 

sa.:os4t» 

U.TS«,t40 
t3,8SS.88e 
14.TV»,7«» 
t4.S74.«Se 
<SM 

s 

*7M 
*8  tS-IS4. 

iio.OM,oao 


CManavHosas  latafat. 
•Kov.S. 

The  foUowing  aliowa  the  importa  of  cereal  produce  into  the 
doited  Kingdom  during  tiie   Orst  ten  weeks  of  tbe  season, 
compared  with  previous  seasons  : 
iMPoar*. 

1896.              1894.  1803.  1893. 

tnportootwbeat.owt.13365.e80    14.639,039  14.033,134  13,863.863 

Harley 6.703,3»O      7.e«3.809  «,la6.87»  4,777.M8 

(>aM 3.343.040       2.744,<100  3.875,602  3.992  701 

463,363  619,032  307,174 

9tl.«0r  1,01), «79  1,113,146 

4.729,9«4  6.465,108  6.82i>,039 

4.113378  4.715.3^  4.219  050 


K«»    . 467.270 

Omos. 787.790 

(adlaaeora 7.676,800 

nou 8.818.430 


Supplies  available  for  ootMomptioa  (ezolusive  of  stocks  on 


1): 

laM 

laperts4.owt.lS.a8ft.830 

seTaeer S.4IB.480 

et  kerns  pa wa.  8.899.406 


1894 

14,688.039 

4,118.878 

4.179,118 


XeiaL 


19.778.176 
tSM 


B.8A3,H27 
1898. 

ars.  4d. 

34s.  lOd. 


33.923/139 
1894. 
4var.v(toowka»twMk.3as  lliL       18«.  04. 
svsncs  prws.aaaM>D..83SL  lid.       10*.  ad. 

Tbe  following  al>ow8  the  quantities  of  wheat, 
maiae  afloat  to  tlie  United  Kingdom  : 

WMsan*.     £a«liM*«.  ib04 

Whea* vn.      1.8*9,0«0    1,848.000  1,889,000 

near,  s^nal  to  qr*.        348,000       221.000  307,000 

"                           .nt%.         623.000        1D6.000  306,000 


,1883.  1393 

14.038.134  13,863,S53 

4,715,360  4.819,060 

6,106,333  5,362,879 


33,434.789 

iswa. 

38c    94. 
38t.    64. 

flour   and 


1898. 
3,670.000 
360,000 


■■Kllsk  naaacial    •taraeis— Par  «<••!•. 
Tbe  daily  oloslnir  quotations  for  securities.  Ac,  at  LonHoa 
ai«  reported  by  oable  as  follow*  for  the  week  ending  Nov.  a3t 


Lumdon. 


I 


surer,  per  01 

0BMi<i.iiew.3\ 


p.  ou 


rr'oh  rsBaaaan  Parlofr 

atah.  TSpTaaFs 

Uanadlan  Paoldo 

Chesapeake  A  Ohio 

Cble.MUw.  aeuPaal. 

UUaeUCeDtrai 

Lake  Bhors 

LealavUla  a  HaabvlIIe. .  i 

UsBleaa  Osatral  4a I 

tto.  Kaa.  A  Tex.  cnm.... 
M.  T.  Oeatral  a  Hadaoo. 
H.  Y.  Lake  Brts  A  Weat 

adoonaola.      

R  Y.  OBt.a  Wastem... 
■orlMk  a  Wesfn.  prat 
■atthera  Pasiae.  prsf . .  i 

Maaarlvania 

nfl.  A  Bead.,  per  ihare 

adotbem  Ry.,  oom 

do        prePd 

Qbiou  Pa-iflo 

yabaib,  pref 


80H 

106  >« 
lf<|i« 
100-90 
18 

5S«» 
19% 
77 

IOu>a 
1.54 
55 
'0*1 
14»s 
102 
10>s 
76 
16«4 
11% 
16% 
64% 

as 

IIH 

36% 

10 

2(1% 


Jfon. 

IW. 

W$d. 

Thun 

rtt. 

.?'l'" 

3011,, 

3C% 

80% 

30% 

lOH'i, 

1(6 

106% 

106 

ICOl* 

10  »,. 

104 

106% 

lOd 

1064.- 

•  •087% 

l<  H-79 

100  30 

00-12%|00'47% 

i"> 

17% 

17% 

17% 

17% 

?2> 

5^% 

67»s 

98% 

57% 

i2^ 

19% 

19 

U\ 

18% 

77% 

76% 

78% 

7«Tg 

764 

100% 

99% 

99% 

90 

0» 

154 

153% 

163% 

153% 

1<3% 

56 

52% 

i2''» 

54% 

53% 

71 

70I, 

70 

70 

70 

.ii\* 

13% 

12»a 

13% 

13% 

102% 

101% 

102 

102% 

103 

10% 

,?*• 

0% 

•13 

13% 

76 

76% 

76% 

76% 

76 

16 

1*» 

16 

15% 

15% 

11 

U% 

10% 

10% 

10% 

16 

15% 

19% 

15% 

16 

t?* 

64% 

64% 

51% 

54% 

5% 

5% 

5% 

5% 

5 

lit 

11% 

11% 

10% 

11 

3«%     ' 

35 1« 

35% 

35>; 

86 

9\ 

9>s 

9S 

8'« 

9 

2a>4    < 

20 

19% 

18% 

19% 

'  Tlilril  aaaesmnent  paid. 


SxTiosa^L  B\.VK.s.— The  fi'llowing  information  regarding 
national  banks  is  (root  the  Tn  asury  Department: 
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UnOIIAl.  BAKK*  OB0AIiU«I>. 

.  na,    Tfc.    Mml   Valton*)    B»nk  or  I.»f«Tetto.  Lonlalkna.    C«plUl, 

OoaruKATS  ■xinciici  »xt«i«d«d. 
a.a07-n*  low.  !«.ltoiiia  B»sk  of  dm  MoIoo.,  Iow»,  unOl  October 
a.»0»-Tta'ri"ii!l««too.J  BMk  of  LohlfhtOB.  Peontrlvanl^  until 
Oetober  83.  1915. 

IM  UQOIDATIOK. 
A.t4t.-Th*  nnt  MatloD*!  B»nk  of  CreUhton,  Nobr*ik«.  hM  «on6  Into 
••  >olue««rT  llqnM»Oom  by  reMluUoo  of  In  .tookholdeni,  dated 

Oetubcr  It, 1886. 

iKPoan  kso  EXPORTS  roR  th«  \V«bk.— The  following  are 
th*  imporw  at  No*  York  for  the  w^ek  ondin<  for  dry  g  >od8 
HoTemW  U  and  for  the  week  endioKfor  Reneral  merchandise 
Movembf  r  15;  alM>  total*  ainoe  the  begianiog  of  the  drat  week 
la  imavMtj. 

roaaiaii  i«POBia  4T  mw  roaa.  


isitt. 


1893. 


Dry  Good*..... 

«*•■!  BOC'dlM. 

TWtaL 

MNM.f«t.l 

OrrOood*"-" 

«Ml'l  OUfdlM. 
Total  46  VMka 


•2.469.194 
8.671.048 


•11,140,310 


•113.^79.123 
398.073.837 

4511. 631.880 


•  1,054,854 
6.297,758 


•7,353,112 

1111.266.571 
378,372.589 


»4S9,639,160 


1894.        I 

"•rS73.80S 
6.031,183 


1895. 

•2,292.502 
7.657,402 


•7,597,991      ^9,949,904 

•76,<>08.4'a9  •130.230.083 
303,333,4261  333,808,462 


•383,131,915  >i64,033,545 


The  followioii  U  a  statemsnt  of  the  exports  (exclusive  of 
•p4cie)^rjtn  thf   p  .rt  of   Mew  Y irk  to  foreign  pirts  tor  the 
week  aodiax  November  19  and  from  January  1  to  date  : 
■XToan  raoM  nw  roaa  voa  raa  wbik. 


fftotlM  wesk.. 
PreT.  reported. 

Total  46  wyekB. 


ISM. 


1893 


1894 


1896 


•7,298.250      87.967.630      »7,622,9,U|     •7.876,996 
338,03^,669    327,033,3431   313,750.862    305,992,021 


•345.328.919  $335.000.973  ♦8J1,373.856|»313,S68,917 


The  followia^  table  ghowe  the  exports  aad  imports  of  specie 
•t  the  port  of  New  York  for  the  week  endmg  November  16  and 
atnee  Jaaaary  1,  IHM,  and  for  the  correeponiing  periods  in 
18M  and  1808: 

■xpoan  aiiD  mroara  or  spaoiB  it  aaw  roaic 


Export*. 


Wtik.       BinetJan.l, 


QfMt  BrttaU. 


ImporU. 


Wttk. 


Oemaar 

West  Indiee 

MBZleo 

8o«tk  ameiiea , 

All  other  eoontrlet.. 


•S.250,000  •42,070,880 
13,808.082 
8.342,086 
8,4J2,104, 


21,300 


3,400 


Total  1895 
Total  1394. 
Total  18P3 


'        *0   OTtl 


1,457,254, 
S61,48S 


•51.351 
1.672 

130.364 
3,306 


BineeJan. ) . 

$15,836,A21 

5,761,9.8 

1,648,853 

1.029,738 

65,122 

712,834 

86,130 


•S,273,600:^74,361,894 
16.032  85,476.474' 
31,000    70,303,663 


•  175,S9S|^25,1 31,214 
6,481    l.\S65.»64 
798,839    61,066,456 


•Umt 

MaporU 

Imporu. 

W*1t. 

BinetJan.1. 

Wtk. 

BinceJan  1 

Oraat  Britain 

•1,015,807 

•32,418,358 

135,000 

lii,142 

158,861 

399 

883,585 

81.779 

ii'.vfo 

"i',l9i 
95 

•6.157 

13.808 

3,161 

•55,757 

5,?21 

7,120 

368,5U0 

433,278 

737,492 

22,052 

Oonnanr 

WaM  Inaiee 

Ilszioo  

■oath  amerloa 

All  other  coontrlea.. 

Total  1895 

Total  1894 

Total  1893 

•1,09 '1,902 
469,A8l 
835,100 

•33,644,024 
80.203,031 
27,973,196 

•  1,629,520 
1,556,«08 
3,101,274 

Of  the  above  imports  during  the  week  ia  1895  |130,228  were 
American  gold  com  and  $1,982  American  silver  coin.  Of  the 
export*  daring  the  same  time  13,373,600  were  American  gold 
coin. 


— Km  en,  H.  Amy  &  Co.  offer  to  investors  a  limited 
amount  of  6  p<r  cent  1st  mortRafre  gold  bonds  of  the  San  Juan 
Smelting  &  Mining  Ccmpany,  Omaha  and  Grant  Smelting 
Company,  lessees.  The  bonds  mature  in  1915,  and  it  is  cal- 
culated that  under  the  operationa  of  the  lease  these  bonds 
will  be  retired  long  before  maturity  at  110  pi r  cent.  A  maior- 
itj  of  these  bonds  has  already  been  placed  in  Europe, 

—  A  limited  amount  of  Columbus  (Ohio)  Gas  Company's 
flrat  mortgage  five  per  cent  gold  bonds  is  offered  for  sale  by 
Mcasra.  Redmond,  Kerr  &  Co.,  New  York  and  Philadelphia. 
In  their  advertifiement  elsewhere  a  statement  is  given  show- 
ing net  earnings,  interest  charges.  &c.,  and  other  interesting 
details  regarding  the  company's  affairs. 

—  la  connection  with  the  default  on  Wallaoe  County  Kan 
boDda,  Messrs.  James  A.  Brown  &  Co.  advertise  that'  at  the 
request  of  holders  of  these  bonds  they  contemplate  taking 
Btepe   to  prolfct  their  intereets.    They  request  communioa 
uons  from  other  holders. 

—  Mr.  B.  St.  John  Hoyt,  whoee  office  is  at  No.  66  Broad- 
waT,  advertfaie  Terre  Haute  (Ind.)  and  other  choice  street 
raUway  bonds.  Mr.  Hoyt  makes  a  specialty  of  this  class  of 
ioTcrtiBenU. 

1  7^"  Mj?°«*P«>'J"  *  ?'•  LouU  coupons  maturing  D. comber 
1, 1990,  will  be  paid  at  the  Central  Trust  Company. 

—See  card  of  Oustavus  Maas,  who  has  made  a  spccialtv  of 
aoifceUaneous  securities  for  many  years. 


—  The  surplus  of  the  Old  Colony  Trust  Compiny.  B  jston, 
the  last  statement  to  the  State  Commissioners  shows,  has 
been  increased  to  $750,000. 


City   Ballroad  Secarltieg— Brokers'  Quotations, 


bid.     A*k. 


J 107 


86 

81 

111 

198 


Atlan.  Ave..  B'klTn— 

Con.  e«,  r>  1931. .AAD 

Impt.S«.gMl9»*.J*J,  „ 
Bleek.  St.  A  Fol.F.-Stk.     39 

l«lmort.,7»,1900.J4J|J110 
B'wayA7tliATe.-Stooli.i   19S 

l«tluort.,5ii,  1904.J4D  J106"ii 

2(1  raort.,8«.  1914. JAJ  {110    1  .... 

B'wayl8t.8».gu»r.l»24  in'     ,„„, 

ail  S«.lnt.a«renlM. 1905, }104>«'108^i 

Oonsol   6».  1943...JA1)    118      llg'a 

Brooklyn  City— Stock 166     167 

Con»ol.  SB,  194;...JAJ 


lll>9 

14 

61 

190 


Bkl'li.Q'nii(.'o.AHub.l8t 
Bklya.C.AN'wt'wn-Btk 

6s,  1989 

Brooklyn  Traotlon 

Preferred 

Central  CrosBtown— Stk . 

Int  M.,6»,  1922.. .MAS 
Oen.Pk.  N.4  E.KlT.— 8lk. 

Consol.  7a,  1903.. .JAD 
Chrlet'p'rAiOth  St.— 8tk. 

l»t  inort..lHli8...AAO 

i  And  accrued  interest. 

X  Ex.dlTlddUfl. 

ttas  Securities— Brokers'  Quotatloms. 


114  ij: 

105 

103 

17B 

«110S4 

13 

69 

176 
{118 

164 

116 

160 

106 


167 


166 


Colnmbaa  A  9tli  Ave.  6a 

D.  1>.  K.  B.  A  Bat'y— 8tk^ 

let,  gold.  6a,  1933.  J  AD 

Sonp 

Eighth  A  ven  ne — Stock. . . 

Scrip,  88,  i914  

42rt  A  Gr.  St.  Fer.— Stock 
42d8t.A  Man.4St.N.AT. 

iBt  mort.  tis,  1910.MA.S 

2d  mort^lncome  ds.JAJ 

Long  laland  Traction 

Lex  .A  ve. APav.  Ferry  6a. 
Metropolitan  Traction... 
Ninth  Avenue— Stock... 
Second  Avenue— Stock.. 

l»tmort.,58,190«.MA^: 

Debenture  68. 190)t.  J  AJ 
Mxlh  Avenue — Stock — 
Thlra  Avenue— Stock ... 

1st  mort.,  6s,  1937. JAJ 
Tvrenty-Thlrd  St.— St'k. 

Deb.  6s.  1903 

Union  Rt— Stock 

let  69,  1942 

Weatchest'r.  lst.aru..Sa. 


Bid. 


114^ 

116 

17U 

178 

114 

116 

<103 

104  >■ 

360 

103 

..... 

316 

326 

70 

75 

(115»4 

117 

70 

73 

IB"* 

16>« 

114^4 

116 

109's 

110>s 

157 

167 

170 

J107'«103>» 

108 

198 

202 

186 

188 

121 

121  ■• 

300 

100 

106 

106 

{lOO 

1U4>1 

101>a 

QAS  COMPANIES. 

Brooklyn  Qas-Ught 

Central 

Oottsnmera'  (Jersey  City). 

Bonds 

OltlieDS'  (Brooklyn) 

JeraeyCltyA  HoDoken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

Nassau  (Brooklyn) 

Scrip 

N.  Y.  A  Bast  Rlv.  lat  6s.. 

Preferred  . 

Common 

Consol.  6s 


Bid. 

Ask. 

140 

160 

IHO 

HU 

94 

99  >. 

10J>> 

79 

.... 

IHO 

..... 

108 

196 

100 

100  >< 

10094 

61 

63 

88  >. 

34  S 

86  S 

87 

eAS  COMPANIES. 


Bid. 


People's  (Brooklyn) 

Peoples'  (Jersey  City) 

Metropolitan  (Brooklyn), 
tvmiamsburg 

1st  68 

Pulton  Municipal 

Bonds.  68 

Kqnl  table 

Bonds.  68.  1899 

St.  Paul 

Bonds.  68 - 

Standard  pref. ...... .....* 

Common............  ... 

Western  Oaa    

Bonds.  6s ...     ... 


100 
170 
210 
300 
106 
200 
105 
199 
106 

70'» 
«88 
107 

7-2 

68 
}92 


Ask. 


201 

■fa"" 

73^ 

70 

94 


I  And  aoorned  interest. 


'  Ex  rights. 


Anctlon  Sales. — Among  other  securities  the  following   cot 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auct«  n. 

By  Messrs.  R,  V,  Harnett  &  Co.: 
Sfiaris. 

9  Chatham  National  Bank 335 

200  J£olian  Organ  A  Music  Co.  ot  Merldan,  Conn 80 

By  Messrs,  Adrian  H.  Muller  &  Son: 


Sharet. 
180  B'klyn  &  N.  Y.  Ferry  C0.20514 

194B'klyn  Qas-L.  Co 178is 

219  'loTbird  Ave.RB.Oo.l88-190i>8 
100  People's  Gas-Llght  Co.  of 

Brooklvn no's 

25  N.  T.  A  Soutli  Brooklyn 

Feriy  Co 26 

30    Fultcn    Municipal    Gas 

Oo.  of  Brooklyn 230>4 

2,400  Bio  ikly n  City  RR.  Co.  1  «6 

40  Hamilton  Trust  Oo IQdH 

10  KlDKs  CouDtf  Bank 113 

25  N.  y   Balance  Dry  Dock  $125 
100  Deadwood  Terre  Mlaine 

Co.    $25  each..  $100  lot 

15  Drr  Dock  E.  B.  A  Batt. 

BR  170 

40  The  .Vaesau  Bank.  N.  Y  .151 
1  Memb.    N.   Y.  Produce 
Exchange $355 

24  Broadway  lu*  Co 113M 

25  Brooklyn  Trust  Co 38d>4 

600  Keeley  Motor  Co.,  New 

Eng.  Co.  reo^lpts.55e.  persh. 
17   Eighth  Ward   Bank   of 

Brooklyn 99>s 

10  People's   Trust    Co.   of 

Brooklyn 232 

Bondt. 
f4.500  B'klyn  A  N.  Y.  Ferry 
Co.  6a,  oeit'B  of  Indebted- 
ness, 1911  lOSie 

99,000  B'klyn  A  .N.  V.  Ferry 
Co.  68.  I'^ll.    JAJ... I2014 


Bonds. 
*6,000  B'kyn  City  BR.  Co. 

58,19161941.     JA'  ....     114'» 
$4,000  WilllamsbuTg  Oas  Co. 

68,  1900.     A&O        108% 

$15,000  South  Carolina  68, 

1838 $125 

$7,000  .V.  Y.  58  consld.  stock 

1928.     MAN      ..        1191s  A  int. 
$7,0  0  N.Y.esoonsold.stock, 

1901.  JAJ  115Alnt. 

$3,000  City  of  Ciuclnnatl  68, 

19  16.    MA.V ll:<&iat. 

$5,<>0J  Suspeoslon   Bridge  & 

Erie  Juuotlou  RR.  Ist  7s, 

1900.    JAJ 110>4 

$3,000  Central  Park  N.  A  E. 

River  KB.  cons.  78,  1902. 

J&D 118% 

$3,000 City  of  Clncin'ati  73io, 

1902.  JAJ  119i«    A  Int. 

$5,000  N.  Y.  Prov.  A  Boston 

RB.  7s,  1899.     JAJ 112\ 

$17,000  Kinderhook  &  Hud. 
Ry  Co.  bonds,    1909 20 

$8,000  Kankakee  Water  Co. 
bonds,  1908.  Jan., '1894, 
coupons  on 20 

$6,000  Escanaba  Water  Co. 
bonds,  1906.  Oct.,  1895, 
coupons  on 26 

$3,000  Poitland.Mlo  1., Water 
Co.  bonds,  1909.  Nov.  1895, 
coupons  on 16 


Samuel  D.  Davis  &   Co., 

BANKERS, 

NO.  40  IVAIil.  ST.,  NBW.YOBK. 

Samoel  D.  Davis,  Chas.  B,  Van  Nosteand, 


Sp< 


NEW   irOBK. 


encer  Trask   &   Co., 

BANKERS, 

ST  tc  29  PINE  STREET, 

65  Stale  Street,  Albany. 

INVESTMENT    SECURITIES. 

aaoaai  BABOi.Ar  MorrAT.  al«xaj«d«b  m.  WHiTa  J  a 

Moffat  &  "White, 

BANKERS 
30PiNB8TREBT,        -  .        NEWTOHK. 

INVESTMENT    SECURITIES. 
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%hz  gmikzvs^  ^aaette. 


DIVIOKKOK. 


Nm'n*  »f  Oimpmitw- 


■•Ilr<ka4a. 
B««toa  A  XalDeeain.  (qiur.).. 
CalBWlata  prrf.  •loekt  miar... 
CkiOL  Burl,  ^k  Qaia<r  (qiiar.)  .. 

PeuT»i>arit 

BlrbmoaU  A  Hetenbnrf 

m*««lla  ■••■•. 

I^Mlcde  lii*  Lubt  prrf 

Jlatlooftl  lx-*l  urer.  (itu»r).... 

Mzth  Arrnue  RB 

StUlire  l-Blsree    *    8aiith-V»lle 
prrf.  (qgjr  ( 


OmO, 


l>t  Jao. 

34  Nuv. 

1  Deo. 

3<*  Jan. 

3%  Jan. 


•3H     Dm.     16  D«o. 

t%    I  Deo.     16  Nov. 

120        Nor. 


Book*  tlo—d. 
(Daw*  inelutit*.) 


IHov.  26  to  D»o.      1 

2(1 to 

17  >oT.  iiS  to  Not.  90 
—I to  

—  I to 


1  to  Deo. 
30  to  Ueo. 
—    to   


Dee.       2  Nor.  CI  to  Deo.     1 


'  Of  ihl*  1  per  eesi  oo  ■oeaniit  of  wcutoolated  dividends, 
f  Pait  vf  ibla  oa  aceouat  of  larce  real  attate  ule*. 

WALL.  itTRKBT.  PKIDAV.  NOV.  fi,  I.SM.-A  P.  M. 

The  Maaey  Market  and  t'inanelal  Situation.— Foreign 
Uqnidatioo  of  ■ecaritiea  and  the  gold  exiiort  niuveiuent  have 
been  tha  Iwiding  featurM  of  interest  and  influence  in  Wall 
OUeat  during  the  week.  This  liquidation,  so  far  as  American 
piopw  tiaa  are  ooocemed.  began  months  ago,  but  has  increased 
during  recent  weeks.  The  gold  exports  are  in  obedience  to 
a  natural  law  than  whfch  that  of  gravitation  is  not  more 
certain. 

The  Trunk-line  Trafllo  Agreement  has  this  week  been  rati- 
Bed  and  is  to  go  into  effect  Jannary  lat.  It  is  hoped  that  tlie 
raaolt  of  tliis  meaaure  majr  be  a  more  uniform  and  equitable 
standard  of  traiBo  rates  throughout  the  coimtrv. 

Wa  are  iafaraad  by  exoeUent  aotliority  that  it  is  quite  im- 
oartain  whan  the  new  Reading  plan  will  be  announced.  It 
may  be  datayed  wreral'werta. 

The  latest  repcrta  of  railroad  earnings  are  a  most  encour- 
aging feature.  An  increase  of  traffic  ia  noted  in  the  com 
bait.  This  must  be  doe  to  the  morement  of  small  grain  and 
gmmai  marcihandiae,  aa  the  receipts  of  com  are  not  as  heavy 
as  at  tbia  time  laat  year.  The  L«ka  Shore  report  for  the 
flii|it«iiilwii  qoartar  ahowa  an  hiniaaw  of  nearly  W  per  cent  in 
aamtaga,  and  the  North  Weat.  retuma  for  Octobtt  are  |80l>,357 
in  exoaaa  of  laat  year. 

The  open  market  ratea  for  call  loans  during  the  week  on 
alook  and  bond  ooUaterals  hare  ranged  from  l}{  to  3  per 
(ant.  Toiiay  ratea  on  call  were  IK  ^  '  P^  oent.  Pnme 
oommeroial  paper  is  quoted  at  S)^  to  A',i  per  oont. 

ttaa  Baaa  ut  fiiaTi-''  »selrty  Kau<inent  un  Thotaday 
^oired  aa  inariass  la  balUon  of  aSUjnS.  and  the  percentage 
of  reserre  lo  Uabilitiae  waa  VT-M  viataat  W-ia  last  week:  the 
diaooant  rate  remains  uadhaand  at  >  par  cent.  The  Bank  of 
ffkaaea  shows  an  inciaaat  of  4.8U,0U0  francs  in  gold  and 
l;M)0.000  fiaaoa  in  aUver. 

The  New  York  Ulty  Oeariag-Hoaae  banks  in  their  statement 
of  .Not.  !S  showed  aa  Uiofas  m  the  rmunt  held  of  !7I7,90G 
and  a  sorplns  over  the  raqoived  iwii  of  f90,i(M,u50, 
;  $19.M0,IM0  the  prarioos  weak. 


Mm.  IC. 


-JftTS 


I  a  dtae^it.  4Ss3SlMatpaa3.M9.70C  4»«>a7;ooo 
m ;   I4,ia«,Ma  Dea,    IM.OOOI   i  1.170.000 


t1 


..k 


,700 


iaa4. 

jre*.  17. 


,   ei,«3t.700 

I  7i.'ja«.aoo 


IM*. 

.▼e*.  19. 


»3<>,aS*.«eO'D««.1.707,Mm«a4.A47.«UO 

e6,7«74>u«  iB«.i,a4s/io^  aA^Liooi 
««,i93,40oo«e.  asi,4oeii7,i8»,aoo{ 

lM,a«l.Sll0'lBa.    717^00  911,610.900 
i;>l,a«7,lM  Ilea    438300,  lM,i»3e,M3 


M.e32,700 
71.609.100 

4U1.7J'i,)«O0 
l«.t>7U,000 

iC4,6ti  1,100 
99.934,300 
81,717,300 

l«!.61l,&00 
116,171.036 


■armies »»SS»T»    M>404,0M  toe.  1,1 44.000    62.974,0ft0i  a.%,470,479 

Facaln   liafcaaga.— The  market  for   foreign  ezohan(» 
haa  oontinnad  Arm  throtigfa  the  week.    The  supply  of  001  • 
msteial  bOls  baa  been  inaoffloiant  to  meet  the  ownand,  a 
the  liaffoiaHCT  haa  bean  made  up  by  drawin^i  against  g< ' 
oanoita.      SnlmnaBts    of    cold    for    the    week   aggreg^' 
fTJOOLOOO,  including  lijOOO.OOO  which  goes  to-morrow. 

To^y  actual  ratea  of  aauhange  wereM  follows:  Banki  1 
aiaty  days  starling,  4  97^^  a?^;  demand,  4  W(»4  89>4. 
oaMea,  4  8»K«4  mfi. 

foaiad  (Mas  of  leailing  bankesa  are  m  follows : 


Uaitetl  States  Bonds.— Ooverament  bonds  have  been 
weak  and  quotatiuns  are  lower.  Sales  at  the  Board  include 
8.')9,000  -ys,  coup.,  at  114\'  to  115'i':  $14,000  4s.  coup.,  1907,  at 
113  to  113U;  $1,000  4s,  reg.,  1907,  at  111':^;  $35,000  4s,  coup., 
1935,  at  mfi  to  1311^,  and  $40,000  4S,  reg.,  193.5,  at  ViO^  to 
130«. 

Following  are  the  closing  prices  : 


tnttr—t 

1 
.VoB.  1  .Voe. 

Nov. 

!f09. 

Ifot. 

Xot. 

Ptriodt 

16.    1    18 

19. 

2  J. 

21. 

23. 

S» reK.'a-M.Mi. 

•  97     •  v7 

■•  97 

•  97 

♦97     •  97 

4s,Il«u-/ re*.  « .-Jan.  '111% 

111\*111%/111>1 

'lll>«>lllls 

4a,  1907....„  .lonp. ,(  .-Tan . 

•Hi's 

H.-ie'lli    1  113 

•lll\'lll\ 

4M925 rejc. 

(..-Feb. 

•121>« 

•12l>4,'lJli«*12l 

•121        I'.OV 

4s,  192S coup. 

<  .-Feb. 

'131*4 

•laivt'  i2n«'i2 

121       !2i»N 

Ss,  1904 tec. 

(,-reb. 

•115 

•ll.^    •ll^     "1:4^ 

•llt\*i    1\ 

S«,  1904 ooap. 

(.-Feb. 

llSVi     I15U'  113    1  Hi 

•Lll^     If  \ 

ea,  ear'07,'9a. . .  reit. 

J.  *  J 

•loa    'loa    -loi   l*io2 

•  102    •  c  •; 

6s,  9ar'oy,'97.  .re*. 

J.  A  J 

*104>*  'lOlii  *101>t  'lOli* 

•10l>t  •  t.l  . 

es,ear^,'98...'e«i. 

I.   *   1 

•109     'lOi     'lOS    ,•108 

•10^     'ii>6 

6a,ear'e7.'W..  res. 

J.  a  J 

•llOS  •Il0««-ll0l«'tl0>« 

•110>3'U0<« 

4s.((»ier.ll896.rec. 

Marob. 

•1  lO^  'lOOH  '10  1%  MOOV 

•1<K)\'100\ 

4s,  <Cb«r.)1897.rec. 

Marab. 

•ioo\  '\'w\  -loov  'loov 

•100\  MOO* 

4s,  (Cher.)1898.re«. 

March. 

•100%  '100%  'lOO^  "lOOH 

•100 :H '100% 

4s.lCl>er.»18«0.re«. 

Marob. 

•100^  'ICiH  -lOO*!  •!00\ 

•100\'100% 

*  Thl*  Is  the  price  bid  at  the  mornlas  board,  no  $aU  waa  mads. 

Ualted  States  Sah-Treasary.— The  following  table  show* 
receipts  and  payments  at  the  Sub-Treasury, 


iroT.ia 

-  18 
••  X9 
H  so 

»    31 

-  sa 


• 

1,8>0.484 
«,33>',S10 
S,»7S.«M 
3,100.011 
1,034,336 
5,a83.781 


FayaMMM. 


3,863.118 
2,H88.9ai 
8.688,090 
8,678.083 
3.I96,3«4 
6,3tt9.10S 


TMal    1S.400..T'<    30.701.^72 


Osia. 


• 

8i.4^S,0■■tO 
86,09 1,60^ 
84,680  387 
8.'4,BS9,i>41 
83,30 1,399 
83,019,188 


Oa<ii  Owl's.  I  OarrfiMV. 


• 
876,081 
-OO.iOS 
1,373,86.1 
1,335.343 
l,16%.'i'*9 
1,073,108 


97,9-8,229 
97,670.901 
9-, 8  11,927 
98,li3.e61 
94,:<39,051 
98.908.430 


Oalai.— Following    are   current   quotations    in    gold    for 


coins: 
Bofsrelaaa. 


Vwoieoaa S  85 

ZZfMehaarka.  4  ~ 


ys 


Bpaa.  C»oaMaaBa.lS  50 


Flaaaoldban.. 


.^94  86   at*  »0 

•   8  90 

•  4  8U 

•  4  83 
t>15  75 

.t5  50     all  7.1 


70 
4  75 


Fine  allrer bars...  —  6  %•  — 68% 

FlTefraocs —90    a  —  95 

Meiloan  dollar*..  -M    a  — 5ft 

Do  aneom'nlal . . • 

PemTtaa  sola.....  —  49    a  — 61 
Bncliah  silver  ...  4  83    a  4  99 


9ara>«pr(m.    D.  8.  trade  dollar*  —  55    a—   3 


State  aad  Ballroad  BoBd>.-Salea  of  SUte  bonds  at  the 
Board  include  flO.OOO  Virginia  fund,  debt  S-Ss  of  19B1  at  63, 
$10,000  Viiginbi  6e  defd.  trust  recta.,  stamped,  at  6j<  and 
$>,000  No.  <&rolina  con.  4b  at  100. 

The  volume  of  business  in  the  railroad  bond  market  has 
been  restricted,  with  such  activity  as  is  note<l  chiefly  ooa- 
fined  to  a  few  issues.  In  most  cases  quotations  are  lower 
than  last  week,  the  decline  aTenging  about  one  point. 
These  conditions  apply  to  the  Atchison  issaes,  Chesapeake 
ft  Ohio,  Ho.  Kan.  A  Texas,  Northern  I^ibiflc,  Reading, 
Southern  Ry.  and  Texas  ft  Pacifio  bonds. 

The  exceptional  features  are  Ore.  Short  Line  6s,  which  have 
advanced  3^^  pointa  on  buying  said  to  be  by  parties  repre- 
senting inaide  mtereata.  The  buying  ia  accompanied  by  an 
unoffiaial  statement  that  the  interest  on  these  Ixtnds  will 
heiaafter  be  paid  promptly.  Ore.  S.  L.  ft  U.  N.  con.  rects. 
hare  adranoad  from  saU  on  the  12th  inst.  to  63.  The 
Union  Paoiflo  iasuei  have  been  Qrm  and  steady  under  liberal 


jreetMtarSt. 

mtgOmi^ 

Ohmpx.. 

{MM*  baaksn' aterUac  bills  ea  Loadon.. 

4  88>s 
4  87    44  87<4 
«  M<«a4  86% 
»  I7>ia  lei*,. 

M^,.M.i* 

490 

fraaafcrtsrliMmfcMiihMirtii  b^sa^ 

:::::::: 

3  13S»U>*1* 
40*i«a40^ 
96H»05»M 

wwa  tha  ratea  of  domeado  exchange  on  New 
tiooedoitias  to-day:  Savannah,  buying 
I  ii  premium;  Chariestoo,  buying  (>ar, 
•tilinr  ■«  pramtam;  new  Orieana.  bank,  oar;  commercial 
fl  per  %fjM  disooant;  Ohieago,  80a  per  $1,000  premium; 
St.  Louis,  9097Qe.  per  $1,000  inamiam.  „ 


Thaf( 
fork  at  the 
m   dtaooaat. 


Railroad  and  KlMellaaeons  Stoeka.— The  stock  market 
has  been  beavr.and  depreHa<.><l  during  the  week  under  the  in- 
flnenoes  already  mentione<l.  The  uutoide  public  are  dispoHed 
to  keep  aloof  from  stock  speculation,  and  investors  are  buy- 
ing stocks  only  when  they  are  offered  at  low  figures.  As  a 
consequence  boataeas  at  the  Stock  Exchange  has  oeen  largely 
in  the  nanda  of  professions!  room  traders. 

The  granger  stocks  have  been  sustained  by  the  excellent 

traflla  returns  of  the  group,  so  f ar  aa  they  have  ^ipeared, 

and  have  suffered  only  fractional  declines.    The  coal  stocks 

haTe  been  exceptionally  dull,  in  some  cases  scarcely  enough 

haTiQg  changed  hands  to  establish  quotations,  and  in  all 

iTii^uationa  have  been  narrow.    Louisville  ft  Nashville 

on  freely  sold  for  foreign  amount  and  declined  nearly  3 

'^r^oAing  was  weak,  under  reports  of  a  heavy  naseas- 

'  reorganization.    Some  of  the  lauling  Southwest- 

' i;iv>-  ile(;liaed  between  1  and  2  points.    Manhattan 

'••en  freely  sold  since  the  annual  report  waa 

k,  and  dropped  to  98^  on  Wndneeday,  the 

lowust  (KJiQt  it  haa  reaohea  since  1891. 

The  industrial  list  haa  been  generally  steady,  with  soma 
notable  exceptions.  American  Tobacco  has  been  most  active, 
and  unilor  a  decision  bv  the  .Vttorney-(teneral  of  this  State 
that  the  company  is  violating  the  law  in  its  methods  of  busi- 
ness it  declined  to  64^  on  Wednesday,  which  was  its  lowest 
point  of  the  year,  and  closes  at  88,^.  Western  Union  is  next 
In  point  of  activity  and  sold  down  to  86Ji',  on  a  decision  by 
the  United  States  Supreme  Court  wliich  held  that  the  Union 
Pacific  Railroad  had  no  right  to  make  a  lease  giving  to  the 
Western  Union  a  monopoly  of  its  lines.  There  have  been 
rumors  of  a  schema  to  oppose  bv  legal  proceedings  the  reor- 
ganisation of  the  Chicago  Oas  Company,  and  the  stock  has 
been  weak  in  consequence.  Pacific  Hail  has  lost  a  part  of  tha 
advance  noted  last  week.  Declines  of  one  point  have 
ooourred  in  General  Electric  and  Tenn.  Coal  ft  Iron.  U.  S. 
Leather  preferred  has  lost  8)^  points,  closing  at  W^.  ^ 
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i7«»  iTy   i'"*  >Z*» 

•«>;   «7*  -WH    «7JJ 
H    ._*     --*    -?• 


8T 

MS 

T  ■ 


•I  :  ■ 


•1  - 
•lo- 


*T 


WTM 


1 


16T«  17H 

3«  M 

ll7>t  M 

"■-^  B7«« 


STOCKS. 


8alo«  of 

the 
Week, 
Shares. 


Active  RR.  Stockn^ 

.....      ttt  '     i«T.    17li!     10«s    lO's  A.t.Tou.4;  S.Fcalliuxtal.pala 
IS^    iZl!,  .JS'    «fl    I     25%    25>fl'  6o.i>r«f.,wh..u  Issued.. 

__^    •-.•i     RTiI    R7U      50'i    .'.r;  1  llalUiuore  A- OUlo 

52vi    56^      67'^    "'^    -58       r.-     .•au.'ulla..   I'ucmo.  

•TV"*    ??^      244    544'     5458    .M '-2  tJauada  Soiitlioru 

•lOTiaKWa'  107     107'.jOentxalof  New  Jersey 

-ISU    leul  ns-a    11.'/ Central  P.ICI1I0 

isS    IH"!'     ISU    lKi4|Chesapcake  \  Olilo 

•180     lOliicaKO  A- Alton 


.4       55 

10">lll07'9 

Hi       IB 
-        18* 


86 


101%  101  \ 

■7tu    75ig 

I  1 27 '.I 

...      ISO 
TdVi    75^ 
40>«    40  <4 
li\     124 
•40*    42 
1)0       t)5 


74*  75 

127  127 
lOJi*  lO.-i* 
147   150  1 
75'«  75*1 
40><i  41 


18>4 
160 
83>9 

47 


86 
47 


x84^ 


■'o 


'J  (I 


1  123  123  ri21 
4lTg  41'8  '41 
00   95 

"     iftV 

■  1   I 


101*  101* 

74*    75*4     74>4    74»8 

127     127       127>sl27"4 

lOSWi  105*    105^  lO.^.'Hs 

147     150    I  14fl'8  ll!>f 

74*    75*      7418    74's 

41  "4    4m'     41  "4    41s 


IftM 


44>9    45 

•26       30 

120     123 

Oft*    «8* 

•10       lOHi 

;ij      as 

34i«    34% 

•£iH  2:1111 

•22's    24 

-  I        ~x 

71       74 

13  >a 

44% 
30 


43* 

30  —     , 

118*118*    118 

97'g  97>a      97 

10  10 

34  >s  34 19 

•22  "s  2414 

73»8  73»8 


123 
42 
90   95 
20>4  21 
•SS"*  61 
129>9  129* 
166  1«8  i 
•12*  13* 
45%  45% 
26>4  30 


148*8  •148%  150 


•83 
•S3 
•14«« 

31 

31 
•19 
•75 
100 
•13% 
TO 


84%; 
54 
IS    I 
31% 
31% 
20 
85 
100 
14% 
75 
i-a»       SI 
10%    10% 


»».%  101% 

»23% 
84 

53%  53%; 

14%  14% 

30*  31% 

30»»  31% 

^19%  20 


85 
17 

52%; 

O'sl 
27    I 
99 
99 


■75 
90* 
•13% 
•70 
•20 
9I9 


•45     ^45% 

•184     185     ^184 
10%    15%'     15* 
•11       11%  " 

•33%    33% 
a        3^ 


:<i 
9* 

26 
98% 
99 
23%'     23%    23% 
84    I  '83%    84% 
•53       54 
13 
30% 
29* 
•19 
•75 
09* 
13% 
•70 
•29 
9% 
:  '20%    21 
t  -45%    51 
•184%  185% 


•83 
16% 
51% 
9* 
26 


85 
16* 
52i>g 
9* 
26% 


85 
99*' 

14%: 

75 
31 
10%' 
22     I 
51 
185 


13 
30% 
30% 
20 
85 
99* 
13% 
75 
31 
9* 


4*  4* 

10  16% 

'90  24 

0  0 

•4*  -5 

9H  U 

17%  18 

95  55 

•»7  32 

•17  19 

•118%  120% 

•59  »4 

•e       6% 

1S%    13% 
•26       80 
•88       01 

lie    lie 
22     22% 
11%  11% 

%      M 

•35  40 

•75  77% 

B%      0% 

•4%      6^ 

•7%      7* 

10*  20% 

13%  13* 

•40*  42% 

•5         6 

-10  10% 
«e*    66* 

100%  100* 
08%  98% 
8T*    88% 

104%  104% 


10% 
32% 

3 
•10% 
4% 
15* 
•20 
•8 
4% 


16 

lO-'a 

33 

3 
11% 

4% 
16 
24 
10 

4% 


15 

11 

31* 

•2* 

11% 

4% 
15% 
•20 
•7 

5 


15% 

11 

31* 


11% 
4% 

15% 

29 

10 
9 


98%  100 
•98     101 
23%    23% 
•83%    84% 
92       52 
12*    13% 
29*    30% 
29%    30% 
19%    19% 
•75       85 
99*100% 
•13%    14% 
•70       75 
*29       31 

9%      9% 
20%    20% 
50       50 
■185     186 
14%    15% 


9%    10%  C    9*    10% 
18       18    !l.*17%    18% 
94%    54%;     53       53 
•26       32       ^26 

'17 

119     120%''119 
•59       64    I   '59 

6         6  6% 

•13%    14%     12* 
•26       30       '26 
90 


04%    e4'r8 

140%  140% 

10%    10* 

11%    31% 

g%    33 
02% 
5         9 
81%    31% 
•104     .... 
107     107 
67%    67% 
S'J*    33% 


7  7% 
18%  13% 
18*  13* 
60*  70% 
87  37 
00%    90% 


113  116 
21%  22% 
11%  11%' 
85%    86% 


9 
•% 

•35 
•75 
0% 

'4% 
7% 


9 

'si 
40 '1 
77% 

7% 


10%  90% 

13*  14% 

•40*  42% 

4%      5 

20%  30% 
•66  68 
99^8  101% 
98  08% 
85%  88% 
104%  105 


04%  65% 
148*  149% 
10%  20 
31%  32% 
32  82^ 
02%    92% 

6         5 
30*    31% 

151      

165     170 
•67%    67* 
32%    33% 


32 
19 
120% 
63 
6% 
12* 
39 
90 
113     116 
21%    21% 
11% 
35 
8% 

.34'^ 

•75 

8* 

4% 

7% 

18^8 

13* 

•40* 

•4 


11% 
85 

8 


40 
77% 

9% 

5 

7% 
10% 
14 
42% 

6 


18*  19% 
•65%  67% 
09%  100% 
97  98 
S4%  86% 
103%  103% 


11 
•31 
•3 
9* 
4% 
14% 
•19 
9 

•4% 
9'e 
17% 
•93 
•28 
•17 
119 
•59 
6 
12% 
•26 

•113" 
21 
10% 
34% 
8% 
% 
•34 
•75 
8% 
•4% 
7 
18% 
13'e 
•40* 
•4% 

10 

67% 


11% 
32 


10 
•34 
•22 

73% 
150 

83 


118 

98% 

10 

35 

24 

73% 
151 

83 


121     123 

40%  41 
•90       95 

20%    20% 
•59       61 
128'e  128'8 
108     108 
'12*    13* 

45  4.^ 
•20%  30 
117     120 

96%    9X 


10% 
35 
22 
73 


10 

4% 
15% 
24 

9% 

5 
10% 
17% 
54% 
33 
19 
120% 
63 

6 
12% 
39 
90 
116 
21% 
lO'g 
39 

8% 
% 
40 
77% 

7% 
19% 
14% 
42% 

6 

19*1 

67% 


16>4    16% 
52%    53% 
9*      9* 
•26       27 
99     100% 
•98     101 
23       23 
83%    83% 
52%    53 
13%    13% 
29*    30% 
29%    30% 
•19       20 
•75       85 
100     100 
13%    13% 
♦70       75 
•29       31 
512'8    12''8 

§23 

•46  53 
■189  .... 
15  15% 
•11  11% 
•31%  32% 
•2'8  3% 
•10 

4% 
14* 
•19 


•10 
•34 

22 
•72 
119''8  151 

83       83 

16 

51"8 

•25% 
99%  100 
99       99 
■22%    23% 
>83       84% 


16 

52% 
9% 

27 


4% 
9* 


10% 
4% 

15% 

23 
878 
4% 

10% 


17%    17% 

55       95 

32 

19 

118 

63 


•26 
•17 
118 
•59 

5* 
12% 
•26 


5* 
12% 
29 
90 
113     116 
21%    21''8 
10%    lO's' 


52 
•12* 

29 

29 
•19 
•75 


.53% 

13% 

29* 

29% 

20 

85 


99*100 
13%    13% 
•70       75 
•28       31 
§12%    12% 
§20       22% 

185%  i85% 
14^8    15 

Wi     10^8 

•31       32 

•2*      3* 


33% 

«^ 

•34 

•75 

8* 

•4% 

7% 

18% 

13* 


34*1 

8%; 

%' 

40    I 

77% 

0 

5 

7% 
19% 
14 


33% 

8% 
% 
•34 
'75 
8% 
•4% 
•7 
18% 


81%  Chicago  BurlluKton  &  Qulncy 
CUiuaKU  i  East«ni  IlUnoU... 

Do  pref. 

Ohloaeo  Milwaukee  &  St.  Faul 

Do  pref. 
ChlcaKo  <t  Northwesteru 

Do  pref. 

Chicago  Rock  Island  it  PaciUo 
ChioaKO  St.  Paul  Miun.  &  Oni . 

Do  pref. 

CTeve.  Clncin.  CUi^-.  &  St.  L... 

Do  P™'- 

Columbus  Hocking  Val.  &  Tol 

Do  pref 

Delaware  &  Hudson 

DelawareLnckawanna&West 
Den ver  &  Rio  Grande 

Do  pref 

EvansvlUo  &  Tcrre  Haute... 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern 

Long  Island 

Long  Island  Trac,  all  Ins.  pd 

Louisville  .t  Nashville 

Loulsv.  New  Albany  &Chlo. 

Do  pref 

Manhattan  Elevated, consol. 

MioUigan  Central 

Minneapolis  <fe  St.  Louis 

Do  1st  pref 

Do  2d  pref. 
Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Paolflc 

Mobile  iOhlo 

Nashv.Chattanooga&St.  Louis 
New  York  Central  iSi  Hudson. 
New  York  Chicago  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

N.  Y.  L.  E.  &  Wn,  2d  ins't  pd. . 

Do  prer.,2dln8'tpd. 
N.Y.  <&  N.E.,  tr.  recs.  all  ins.  pd 
NewY'orkNewHaven&  Hart. 
New  Y'ork  Ontario  &.  Western. 
New  York  Susq.  &  West.,  new. 

Do  pref. 
Norfolk  <fe  Western 

Do  pref. 
Northern  Paolflc 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 
Oregon  8h.  Line  &  Utah  North. 
Peoria  Decatur  &  Evansville. 

Philadelphia  &  Reading 

Pittsburg  Cum.  Chic.  &  St.  L. 

Do  pref. 

Pittsburg  &  Western,  pref 

Rio  Grande  Western 

Rome  Watertown  &  Ogdensb. 
St.  Louis  Alt.  &  Terre  Haute. 
St.  Louis  Southwestern 

Do  pref. 
St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacific  Co 

io%l8outheru,votlng  ti-ust.  oertlf. 
33'8l    Do  pref.,  voting  trust,  oert. 
8%  Texas  <fc  Pacitii 

% 

40 
77% 


7%  7% 

14%  14% 

13%  18 

70  71% 

36*  36* 

88%  00% 


63*    64% 
148%  148% 
18*    10% 
31       31% 
30*    31 
90%    00* 
•4*      4% 
30%    81 
151     ...., 
•169     172 
•67%    67% 
81       32% 


7 
14 
11* 
68% 
35* 
86* 


7% 
14 
12% 

70% 
36% 

88%' 


99'8  101 

09%    99% 

84%    86% 

100%  100% 


04%    65 

148  148 
19  20 
30%  31% 
30%  30* 
91  01* 
4%  4% 
30%    31 

151     

168     168 

•67%    87* 
32       33% 

101     101 
6'8      0»8 

•13*    14 
12%    12% 
68%    60%' 

•35       38 
87%    88%' 


•40*    42% 
•4%      5 

19%    19%| 

•67       68% 

100%  101% 

99       99 

84%    85* 

101     102% 


Toledo  Ann  Arbor  &  N.  Mich. 

Toledo  &  Ohio  Central 

Do  pref. 

8%  Union  Pacific 

5    I  Union  Paolflc  P«nver  &.  Gulf. 
7%Waba8li 
ISTs'  Do  pref. 

13^8   IS'siWheellng  <fe  Lake  Erie 
41%    41"8.  Do 


22,092 
500 
400 

2,145 
800 
830 

1,239 
135 

5,180 


71,175 

100 

70 

64,660 

434 

6,048 

180 

23,209 

2,030 

200 

1,035 

43 

730 

200 

2,12 

440 


Range  for  year  1895. 


Ixiwest. 


Highest. 


3%  Jan.  30 

24*  Nov.  41 
i.j  Feb.  27 1 
49  Mar.  8 
33  Mar.  81 
48     Jan.  30 1 


23%  Sept.  20 
36%  Sept.  3 
2  May  13 
66%  Sept.  9 
62%  Sept.  30 
-,7%  Aug.  29 


81%  Feb.  18116%  Sept.  4 
I'^'sFeb.  6  21%  Sept  4 
10  Jan.  29  23%  May  11 
47  Jan.  0 160  July  9 
69  Mar.  4  92%  July  29 
47  Nov.  7  57  May  8 
106  Sept.  5 
78'eSei>t.  4 
130  Sept.  5 
107%  Oct.  16 
149"«  Nov.  22 
«4%  Aug.  28 
46     Auk.  29 


63%  65 
148*  148* 
19%  19^8 
30%  30* 
30*  30* 
90%    92 

4*      4* 

30%    30* 

•158     ...., 

•165     168 

•67%    67* 

32%    32^8 


6* 
14 

12% 
68% 
•35% 
87 


7 
14 
12% 
09 
38 
88% 


41%    41"8.  Do  pref. 

•4%      5     Wise.  Cen.  Co.,  voting  tr.otfs 
iniscellaiieouM  Stocks 

18%    18%  American  Cotton  Oil  Co 

68       68%  Do  pref. 

99%  100%  American  Sugar  Refluiug  Co. 

98       98  Do  pret 

83%    84''8  American  Tobacco  Co 

100%  102  Do  prof. 
ClileagoGasCo.,trustrecelpt8 

62%    63%  t)o.Cent.Tr.Co.eng.ots.of  dep. 
148     148%  Consolidated  Gas  Company. . 

19%    19%  DlB.&C.P.Co.,tr.cts.aUlns.pd. 

30%    30%  General  Electric  Co  

30%    30%  National  Lead  Co 

•91%    9 '3%           Do                             pref. 
4*      4*  North  American  Co 

30  30%PaolHc  Mail 

'160     Pipe  Line  Certitloates 

'164     168     Pullman  Palace  Car  Company 

•67%    67*  Silver  Bullion  Certlfloates 

31  32%  Tennessee  Coal  Iron  &  RR 
Do  pref. 

6%      7     U.S.Cord.Co.tr.rcc  all  Ine.pd. 
13%    13%  Pref..  tr.  roe.  aU  Ins.  pd. 

11%    11*  United  States  Leather  Co 

66%    68%  Do  pref. 

35*    35*  United  States  Rubber  Co.. 
86*    87%  Western  Union  Telegraph. 


2,985 
•20 
450 
'J02 
360 
450 
500 
809 

3,074 
310 

2,180 
41,260 

1,825 
600 
48,158 
215 
500 
241 

inoo 
2325 

9,760 

17,834 

100 

i',73i 
310 


Jan.  31 
j-gMar.    9 

114.U  Mar.  29 
87%  Mar.    4 

137  Feb.  14 
60%  Jan.  3 
28*  Mar.    8 

104  Mar.  30 
35%  Feb.  13 
82  Jan.  10 
16  Jan.  29 
55     JaiL     9 

123     Mar.    9 

15.'">*  Mar.  8 
10%  Jan.  29 
sa^Jan.  29 
20     Not.    8 

100     Jan.  28  134 
81%  Jan.     4  106 


5%  Jan.  28 

li)     Jan.  31 

15%  Feb.  11 

6{)     Jan.  28 

134%  Jan.     2 


123%  Oct.   22 

50  Aug.  28 
97  Aug.  28 
27''8  Apr.  1 
69%  Mar.  27 

134^8  Sept.    4 

174     Oct     1 

17*  Sept.  10 

53%  Sept    9 

51  May  11 
June 20 
Sept.    4 


5,037 

300 

200 

25 

8,142 

1,650 
400 
725 
415 
972 

7,050 


800 
330 
70,110 
177 
354 


10 


418 
1,458 


100 
2,520 
13.965 
6,309 
1,501 
1,750 


3,428 

75 

860 

11,890 

3,4601 

260 1 

200 

3,485 

309 

108,896 

1,407 
149,123 

1,157 


83     Nov.  21 

5  Mar.  25 
46''8  Mar.  12 

6  Mar.    6 

20  Jan.  4 
9.'^%  Nov.  19 
91%  Mar. 

14  May  23 
79  May  '23 
39%  May  23 
12%  Jan.  30 
21%  Jan.  29 
18*8  Mar.  11 
13%  Mar.  20 
64  Jan.  29 
92'>8  Mar.  15 
11%  Feh.  20 
63  Apr.  '23 
24     Feb.  21 

7%  Mar.    9 

16  Feb.  26 
29     Jan.  29 

176     Sept  23 

14%  Nov.  20 

6''8  June    7 

21  June  10 

2  Mar.  5 
9  ■'■8  Mar.  4 
2%  Jan.  28 

13     Feb.  27 

17  Apr.     5 
3%  Jan.  29 

3  Feb.  4 
7%  Mar.    4 

15  Jan.  12 
43%  Jan.  30 
28  Apr.  17 
15     Apr.  16 

112%  May     4 

33%  Feb.  13 

414  Jan.  25 

8%  Jan.  29 

18  Feb.  5 
88     Oct   18 

104  Mar.  8 
16%  Apr.  17 

8%  Jan.  29 
29%  Jan.  29 

8%  Jan.  30 

%  Nov.  21 

36     Oct     2 

73     Jan.  14 

7%  Mar.  14 

3%  Feb.  11 

5%  Mar.  6 
1-2%  Jan.  29 

8%  Feb.  28 
35     Feb. 

2%  Mar. 


11%  June  13 
38  Sept  3 
28  July  23 
85  June  26 
153%  July  23 


88%  Jan.  5 
22  Sept  4 
66%  Sept  4 
10*  May  24 
29%  Sept    4 

119'e  May  7 
4  103  June  18 
26*  Sept  5 
88  June  19 
62  Sept.  5 
19  June  26 
41  Sept  9 
42%  Sept  9 
27  May  31 
81%  Oct     9 

104%  Aug.  28 
18%  May  13 
74  Oct  24 
34%  May  17 
13%  May  11 
32''8  June  15 
65%  Aug.  15 

218  June  18 
19%  May  11 
14%  Jan.  21 
43%  Jan.  18 
16%  May  13 
19%  Jan.  18 
8%  May  13 
27  May  11 
32  June  11 
11%  Aug.  29 
7%  Sept  7 
22%  Sept  4 
22%  May  13 
60%  Sept  23 
34%  Sept  5 
igTg  June  17 


120  Nov.  15 
68     June    6 

9%  Sept  3 
lO'^sSept  9 
35%  Sept.  5 
95  May  11 
116%  May  15 
26%  Aug.  1 
14''8  May  10 
44%  July  9 
14%  Sept    3 

4%  May  14 
49  June  14 
81  Mar.  21 
17%  May  11 

8%  Sept.  4 
10%  Sept  3 
26%  Sept  3 
18%  June  27 
54''8July     2 

7%  Sept    3 


18%  Fob. 
02  Feb. 
86%  Jan. 
90%  .Tan. 
83%  Nov.  22117 
100%  Nov.  20,116 


3i  30%  May  IS 
8  79'^  May  13 
3  121%  June  13 
8 107  Aug.  1 
May  27 
Aug.  28 


52,276 
1,568 

23,280 
5,565 
1,263 

816; 

1.216 
7,113 


2,770 
955 

8,745 
31,640 
908 


49%  July  16    78%  .Ian.  11 

63%  Nov.  11    69%  Oct.  23 

126     Jan.  29  149%  Oct.  31 

13%  Mar.  20    25%  8cpt30 

25'8  Mar.    4    41     Sept  ' 

20%  Feb.  16    38     Jan.  18 

78%  Jan.  28    94%  Aug.  20 

2%  Jan.  30      7     May  13 

20     Jan.  20    34%8.ptl8 

95%  Jan.     4  181     May  10 

531154     Jan.     2  178%Juuel7 

10,000    60     Jan.  lo:   09%  Oct      9 

22,480    13%  Jan.  29    46%  Sept  10 

10|  74     Apr.  17:102%  Sept    9 

'a  July     9      9     Oct      5 

1%  July  25    17     Oct      6 

7    Feb.  27    24%  May     3 

58     Feb.  27    97%  May  27 

3378  Nov.    6    48     June    3 


107,8771  86     Jan.  29    95%  Sept    8 


•  TheM  are  bid  and  aaked ;  no  sale  made.       t  AU  astessmeuts  paid.       H  Lowest  la  ex  dividend.       t  2d  assesB't  paid.      §  3d  assess't  palA 
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^KVT  Vi|»*  sriOii   EX'JW^NJK  PRICKS  (OOBtlaaed)— /^^Or/PB  srOOKi*.        ftlndieatea  aettuU  satejij 


IIAOTtTB  SKXnU 
f  IndleatM  unUsted. 


rMtHMdV- 

miiAftniliBrqii 


BaUr*s«  ttocka. 

4'Miay  *  SoMoekaiuitt. 100 

bJT*  O.  tiTW.  BTOf.,  new  ...100 
BMlavlUe  *  Sontk.  OL  preL. . -.100 
BoMon  A  jr.  T.  Air  Una  pr«(..100 

Brooklra  Beratodl.. 100 

BiilUo  BoehMMr*  Pltt*biu«.100 

Pnfamd - 100 

Bui.  nadar  Baplda  A  Nor. 100 

Clc*.  LoralB  A  Wb«el.  pref 100 

ClareUDd  *  rttuborc ,60 

DM  lCa<aM  A  Poi  t  Dodjce 100 

hatonvd. lOO 

Oatatk  80.  Bkorv  *  Atiutlo  1 .100 

-     -        ■- 100 

aoalM. 100 

100 

Gr.  Bu  Wtii.*8t.P.  U.rM....100 

rralamd  tnwt  f«cu 100 

B  A  TBxaa  OentrAi 100 

I  Onttal  taMcd  IIDM....100 

_^nnaal*  *  low* 100 

__B«te*  MleklKM 100 

Tg^ffc  *  p—  MoU— 100 

L— lOT.et.  U>at*'*  feZM"rr"l00 

Mattnoflua  TnieUoB'<i!'.'."I".100 

UmMimaCmtnX. 100 

HaslMB  HM>«Bml  tr.  otf* 100 

Ham**  Hmx .M 

■RSS3:*/':.:v:-;::j:::i88 

■I.  T.  LMk.  *  WamMB 100 

■•naik  *  •ootkMv 100 

Ohio  ■ooibara — 100 

rMfl»*  KaMBTB 100 

rtmirriT-  *  8«rsu>c». 100 

Bl«  OnuMle  WMton  pnf too 

Tollto>t.U*K*tt»— CTtTl-lOO 


Hot.  23.     i  Rang*  (laU*)  in  1895.  | 


Bid. 


170 
S 


104 
■20H 


60 

IG7 

8 

49 

:Slt 

10 


"in 


10 

lOJJ* 

211« 

20 

94 


let 

7 

3>« 
I7l« 

■• 
108 

:io9% 


70 

B 

» 

IMO 

8* 
7 


Aak. 


9 
53 


11 


\ 
3>t 


S% 


LOWMt, 


80 
16 

0 


41 

It 


Higl\*$L 


170     July 
4i*Mar. 

101  >9  Apr. 

19     July 

19     Apr. 

68     Jan. 

45     M>; 

68     Nor. 

140     Apr. 

5  If  F«b. 

30     Jan. 

2>aMar. 

SVtMar. 

0  Apr. 
34     Apr. 

>aOci. 
mUar. 

86    Mar 

17>«Jal7 
7«a  Not. 
3     Jan. 

13>a>far. 

1  Aug. 

83%  Apr- 
8     Mw. 

IHApr. 
166     Frb. 


114>«  Fab. 

68  Mar. 

4  Jooe 

3  Jaa. 

178  July 

30  Mar. 

6  Juae 


170  July 
12     May 

105  "July 
■iHaAuj?. 
24  May 
60     Apr. 

54  SepU 
64H  Oct. 

167  Sept. 
11     June 

55  June 
10^  Nov. 
Ititl  June 
21  Sept. 
30     B«pt. 

2     May 

4>«May 

3H  SepU 

90     July 

24     May 

10      Apr. 

6     May 

17>iJiUi 

l>aApr. 

tl4T(NoT. 

U>«Bept. 

4     May 

170     Oat. 


118  Feb. 
70  Ail«. 
19  >•  May 
10>«  Aoc 

183  Apr 
46>4Miy 
U     Get 


ISAOTITK  STOCKS. 

1 1ndloatea  nnllated. 


niu-eUaneoaa  Stocka. 

AdanuEzprMa 100 

American  Bank  Note  Oo  1 

American  Bxpieaa 100 

Am.  Spirit  Mlk.  Co  (when  issaed)1 

Preferred  (wben  la8aed)1l 

Amer.  Telesraplt  A  Cable 100 

Bay  State  tiasi 50 

Brunswick  Company 100 

Cklc  Jan&  By.  A  Stock  YartU.lOO 
Colorado  Goal  Jk  Iron  Oevel...  100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Oolnmbna  A  Hocking  Coal 100 

Oommeroial  Gable 100 

Cnuol.  Coal  of  Maryland 100 

Detroit  Qaa 50 

■dlaon Bao.  m.  of  N.  T 100 

■disos  Klee.  m.  of  Brooklyn..  100 
Erie  Xelecrapb  &  Telephone  ..100 

lUloola  Steel 100 

Interior  Oondnlt  A  In* 100 

Laclede  Oas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlehlnui-Panlnaular  Oar  Co ...  100 

Prafiwd. 100 

MlanaaalK  Iroo 100 

bfattaaal  Llaaeed  Oil  Co 100 

VaUonaiatarch  Mf«.  Co 100 

lewr^atralOoal 100 

Ostarlo  BUT«r  Mlnlns 100 

PiBuylranla  Ooal 60 

OnlcksUTer  Mining 100 

^n«farred 100 

Itaaa  Padfle  Land  Trust 100 

O.  8.  Cordage,  guar.,  tr.  oertta.100 

U.S.  XxpiMa 100 

U.  8.  Babber  preferrad 100 

Walla.  Pkrro  kxpreaa .lOO* 


No*.  22. 


Bid.     Ask. 


147 

42 

116 


:94 


tioHi 


3 

163 

33 


96 

:6'i" 

177 


t23 
:88 
47 


151 
44 

116V 


23 
1% 


98 
3ll 


9->i 


60 
20% 


Range  ($ales)  in  1895. 


Loteeit. 


68  % 
23% 

5 

6 

8% 
320 

2 


137 
43 
93 

i9» 


70 
84 

7 

9 

10 


3 

ie>t 


46 

94% 


140     Jan. 

37  May 
109     Feb. 

12%  Not. 

45>i  Oct. 

89     Mar. 

13  Mar. 
%  Mar. 

89  Feb. 
4     Mar. 

23>tMar. 

50     Fob. 

2>«Jan. 

145     May 

28  >4  Apr. 

28>*May 

94  >■  Mar. 
100     Au<. 

451*  Feb. 

70     July 

30>i  Feb. 

23     July 

81     Mar. 

50     Jan. 

20     Oct. 

52     Jan. 

39     Feb. 

17%  Jan. 
6     Jan. 

6  Jan. 
8>aMar. 

810    Jan. 
3     Jan. 
13%  Jan. 

7  Mar. 
8%  July 

86     May 

9  m  Not. 

1  99»ii  Not. 


nightil 


153  Oct 
43     Sept. 

119%  May 
15i«Oou 

49  Oou 
100     Aug. 

25     June 

4%  May 

106     July 

im  June 

41i«Sept. 

100     Sept. 

9>a  June 

164%  Sent. 

34     Aug. 

31  Aug. 
102%  June 
112X1  Jan. 

70     Oct. 

82%  Got. 

41%  Mar. 

33%  June 

92     May 

50  Jan 
23  Not. 
63  Not. 
72  Oct. 
31%  June 
12     May 

0     June 
10%  Aug. 

340  July 
4%  May 
20  Apr. 
12%  May 
SSTs  Oct. 
50  Sept. 
98%  Juna 

115%B«p«. 


■apilaanMar!  latast ftlaa ttia waak. 


t  Aetnal  sales. 


NKV  TOSI  BTOCI  BXCHAMeC  PBldSS^STATX  BOyOS  NOVEMBER  93. 


aaimamMa. 


Bid.     Aak. 


iA.4ta6 1»0« 

tB.6a 1906 

>0,4s 1808 

f  faadlag  4a 1980 

-tMWM^BaLlSM-lSM 
Z».  •••-■aKDffd 
7s,  anaaaaa  Oaalrmi  KB ...... 

Liabdaai    Ta.aoaa ~.*8I4 

Olaapsrl  4s .» 

■— asasls.4a 1»1A)    »^% 


109% 
10*  % 
100 
lul 

16« 


111% 

ios' 


8KCUBITIB8. 


MtsMorl— PUBd 1894-1886 

Nortt  CaroUna-«s.  old J*J 

Paadtagaet 1900 

■««boada,JAJ 1893-1898 

OhatkaaBR 

apaatal  tu.Oaaa  I 

ObaaoUdatad  4s 1910 

es 1919 

South  CaroUn»--4%s,  20-40. .1933 
es.non-fttnd 1««R 


Bid. 

Aak. 



...... 

1 

1 
105% 

i06" 

108 

1 

"i% 

saonBima. 


Tinnaaaas    ni.  nlil 1893-1898 

•a,MW  bonds 1898-81900 

do       new  series 1914 

OOBSMmlse,  8-4-6-6*  ....    lOlS 

is-TT. 1918 

BedemptloD  4a .......1907 

do  4%s 1918 

Penitentiary  4%a 1018 

▼Irglnla  funded  debt, S-8s...  1991 
6«.  deferre»l  t'st  reeSa.  stampad 


Bid.     Aak 


85 


Ol^s 
8% 


80 


es 


J.«ew  fork  dtj  Buk 
FoTember  10,  1806.     TT* 


kana. 
>88a  ■■mil )      Oar<la< 


SUtOMBt  for  tiM  weok  oodiDg 
omU  two  ntfktn  (00)  i»  gg  ouaea. 


J>spei;-< 


8.77U.0 
M.»»4.< 

4,111,0 
»,7»1,7 

1.8<8,» 
S3.7M.0 

4.l»7,8 

L47a,« 
fSMiO 
I.o7»,» 
2.774.6 

i,«i«.a 

1040,0 

ITiOOV.O 

lt4»74.0 

»,«<tl,l 

7M0.7 

«.*71.0 

14.I493 

e,a4t.4 

3.102.0 
0.084.7 
19,2»l.e 
1.4«6,0 

4.1T».4 
»,«&«,« 

9.MH.3 

S,8»7,a 

1.840,0 

21,210.0 

SI,e»U,tf 

l.O-il.l 

17,*4»,1 

10,IM1.0 

lt.«Ni.U 

4.rik.u 

21,U.4»,« 

io,etii.'j 
l.lTw.o 
»,ori.o 

S,48<l,0 
S,«I3.8 

7.171,2 

a.  MA.} 

4,100.1 
7.S89.1 

8.:).'».1 
6,1(47.2 
1.0-1.7 
6.<"t«t,ft 
».f!:i!*.0 
ft.Ul'l.O 


New  York  City,  Bootoi  kad  PklUdelphlk  Bkuks: 


BAraa. 


OmrUM  a 


i.»i  o*nfrn. 


•O4.M0.t 

000,891.1) 
496,»«t.a 
4»2,*S3,ft 


111.72S.0 
lll,5ft8,0 
III.IM.O 


8  I 
t)1.8»l,« 
BS.1.11.7 

«4.7oe,ij 

04,4 10.  J 
05.767,9 


1.'34,1*M.1S1 
0.fl«a.8|(4.(M« 


H«,iO». 
8«,M1 
M,811 

•4.M*,. -, 

86,1M.S  Ba6,228.a  14, 104,1 


».3ML. 

,3  MO. , 

t  s39.8«a.4  14,452,0 
7  6a7,»3M  14.S63,S 


),0  167.1*9.0' 
).0  100.410.0 
>,0  10I,J31,0 


8,790,0 

8,a7a.o 

8,848,0 


100,108,0 
109,'i4a,7 
07,0)17,4 

80.671,1 
70.088,4 
80  708,8 


•Ifsss 

«rt»Mat 


tkm  ftmtm.  f  InslBdlaa  tor  Bos  too  1 
to  other  kaaks." 


■  ''laat 


Mlsccllkkeoog  ami  Uallated  B«Bda : 


aUseellaBeeas  Beaa*. 
Bostoo  Un.  tit  u  xaru..  5>. 
Qb.  Jan.A  8.  Yds.  -CoLL(..»« 
^  C.  A  L^ty  «!■  ga;  0« 


OBL  *  Mask.  Osal  A  I.-0*,  ■ 

Osaagsi  a»ja^-\  s*  ga.a> 


lU.  Oa.-lst  »• . 

■ 

.  lit  &•.... 

,000*.  tf.  5a. 

W.-U\U.... 

isi g.  a>. 

5s 

_.  Ss........  ... 

Ias.dei>.e* 


Bands. 


87 
100    .. 

78  b. 
108  %bi 
108    b. 


nHsaeilaaeaas 
Maahat.  Beach  H.  A  L.  g.  4s. 
MatrspoL  Tal.  A  TcL  1st  5* 
Mleh-Psaln.  Car  1st  5s- . .. 
Matnal  Union  Telag,— 6s  a. 
N.  r.  A  N.  J  Tslap.  gaa.  Sa. 
;  North  wsstatB  Telaarapb— 7s. 
Paspls's  Sas  *  a  list  g.  as. 

^^'^ lid  g.  Os. 


Oa^  OWcago 

Istasas.  g.  Oa 

.     nsas.  Vatlsgr  Goal -lit  g.  Os. 
10M%b.l  HoiMlar  Crask  Goal  lat  g  0*.. 

U.  sTLsathsr— 8.r.Asb.,gMOs 

t)7Sa.   Wsstara  UDtoa  Telag.—  , 

WhseLL.K.APt.'**  OoU  IstSa 


»a   a. 

7t   a. 


Ualisied    Baada. 
Ana  Arbor,  1  at  4b,  whan  Iss'd 
looBStaak  Tannel— las 


iPhUa 


46   b. 


>116%b 

'106  %b 
101  a. 
100  %b. 
100  b. 
110%b. 
'110  a. 
68    b. 

70    b. 

7%b 


Kara,-"  *"  ladlealas  pBea  Md ; "  a  "  pnes  •ukii.  •  Lalaat  pitoa  tkU  wsak 

Bulk  8tMk  List— Uteat  prioea  tiUa  week.     (*Not  luted,) 

"bTRCTT 


BAHYiT 


■xeb. 


Batobs-ADr. 

Cantial 

Ohaas 


..  01,122,7  7a,BB>.0  Wl  H.^t.K  »i  71"  ■* 


\VS^^- 


Bid. 

Aak. 

sso 

169 

1240 

117 

120 

8»»" 
4000 

846' 

-..— . 

!SJ% 

290 

13»" 

..M. 

...... 

'.'"." 



'.  iiio" 

::::::! 

lAitn: 


OarSeld 

Sanaaa  Am. 
SarmsD  Kz.' 

Oermsnta.... 
Uraaowlota  . 

HaaoTer 

Had.  Eivar.. 
iB.kTradV 

trring 

Leatter  MtK* 

Uaeola 

MiMhattan.. 

MarkalArnl 

Msehanica'.. 

M'oha'  A  Trs' 

MersaottU . . 

Merah.ata'.. 

March't*  Kx 

MoirnpolU.. 

Ml.  Morris.. 

Naaaan. 

:7.  Ama'dan 

a  aw  York.. 
.Y.Oo'B9 


iBs: 


110 
17A 
Sit 

•22'" 
140 

535" 

19a 

\\m" 


180 
116 


ISO 

lias 

989 

laso 


360 


105 


IN  Y  Nat.Bx 

I  Ninth „ 

letb  Ward.. 
N.  Aaerioa. 
jOriastal.... 

iPaetflo 

I  Park 

People's.... 

iPhenlx 

.Prod.  Kt.«.. 
Bapabiic.... 
Maaboarj... 

Second .. 

iScTsnth  

BboeA  La'tli 
Sonthera... 
SutaofN.y. 

Third 

Tradaaa>B% 
Unlaa  Hq.> 
UnloB*.;... 
Ua'd  SUtea 
Wsslera 
WaakBld 


Bio.  I  Aak 


120 


278 


107 
410 


106 
104 


119 


19» 
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Acilv*  tto«k*. 


■ Twnt^T,  Frtc«»-«o»  Per  0«ntam  Prle»». 


).»00 


■•tnrdttT, 
Ko».  IB. 

17i«    X7% 

■ft?'     »7 
76<«    76>« 


.Bw.AQnlB- 


l»       18 

908     SCS 

io6*9ix*    ..... 

100   178     179 
100    'Ift    » 

100  

100     S3%    8<t4 


SKrrP..«-...rOO     7»%    78N 


J^?',*.*«A100 
__  OMtnl  («oMm).100 

Eilfefiyd....    •;.     100 

SSS^PxIBo  fw«»->ioo 

OMCS^ f*-*»»^  100 

fSpiTTMUoB       -^         SO 

ObIod  F»Hilo...rJ«o«l<m;.100 

•■.Bo«T  Refln.^flKWoMA-- 

Pwferred "       •-- 

BaUTrlopbaDe..  "  100 
B<Mt  A  Monuuik.  "  2S 
BatMABMtoiL.  "  »» 
CatnBMt  A  BmI»  .8^ 

gSTtonCo.....     '*!«•'    00 

i«BMBBtoraBar.  &0 

UWhCo»J4."«»T.fF*«o.^  60 

TK. Telephone  (Botton).lOO 

;mif«10«»Iiii>lr/'*''a.;.  50 

iirt--*'  "ir  ' 

ran  KndL*nd..r£ofl<»«;.... 


100^     48%  50 

60i* «« 

^^    63  93 

•<0>«  41 

IIH    llVi 
•43       48 
81%    81>« 

■■•iii  ""4»» 

•le"*  16* 

178H  179 
6311    63% 

•57>«    67% 
51,,      6>« 

•9%     10<« 

100     100% 
99       99  >• 

19W>«  200 
72<«    73'« 
17i«     171b 

SuS     SOS 

44  <«  45 

45>«  45'f 

•«1<«  82 

•311(  31% 


MoDdW. 

KvT.  18. 

T7T"l7Jl 
%         % 
•57       58 

•75% 

17%    17% 
18       18 
308     308 

'204       

177>«177'« 
IS       13 

81%    87% 
75%    76'» 


50 


50% 
6S>> 
93       93 
40%    40  S 


112     114% 
11%    ll''e 


81%    84 

"4%  "4% 

18       18 
179     179 
53%    530g 
57%    57% 

4%     51 
72%    72% 
•9%      9% 

100     101 
98       93% 

109%  200 
71%    72* 
16        16'8 

805     305 

'57%  '5S% 
41%    45 
46       46 
62       62 


•20%  21 

•46  47 

•85  87 

86%  86% 

76%  1 6% 

•2  2% 
<  Bid  and 


62  62 

•20  21 

•46  47 

85  85 

86%  3b%| 

76%  76>«l 
•2         2% 


TuewUy, 
Not.  19. 

"loV^l'"* 
•%   ..., 
58       58 
7r>%    75% 

•17%    ... 
18       18 

808     20i 

'206 

177     177% 

•11%     12% 

■85%  '¥6% 
7»«8    75% 
14%    1^ 
60%    50  >• 


92%    92 
40       40% 


114     115 
11%    11% 

48       49 

84       84% 

•69%  ... 

4         4% 

15%    15»8 
179     179 

53%    !>3^ 


Wednesdar, 
Nov.  '20. 

"T8%~i7 
•% 

•iT'  ■76% 

•17%    17^8 
17%    17% 
21.8%  2?8%   208%  203% 
206         -...1*206 
....177%!  177%  177% 


Tbarnlar, 
Not.  31. 

T?       17% 


•17%    17'g 
17%    17% 


12  12 
•55 

85  SJTg 

74%  75% 

14%  14% 

50  50 


93       93 
39^6    40% 


114     114% 
11%    11% 
50        50 
84       84 
69%    69% 
4%       4% 
•15         15s 
179     179 
53%    53<>8 


92%    92% 

40i«    4«% 

•136     188 

113%  I  3 

•11%    11% 

50       50 

83       90 


4i6,g  56, 
72%  72^ 
'3%      9 

99%  100% 
9«       98 
•lt9%200 
68  >«    70 
15%    I5»e 

303     803 

•65  69 
5S%  5.*% 
40%  43 
41  45 
61%  62 
31%  3l>. 
62       62 

•20       20% 
46%    46% 

•85  86 
85  85 
71%  76 
2         2% 


asked  prioes:|  no  sale  was 


6        5»,,. 

7238    72V1 

8%      8% 

100     101 
99       99 

199  199'. 
67%  '58% 
15%    15>j 

300     300 


58  58  •• 

3.^%  40 

36  4l>» 

•61%  62 

30  »8  SO'fs 

♦62  64 

•20  21 

46  46 

85  85 

84%  84\ 

67  69% 
•2     ... 
.made. 


12 
55      .... 

88»(i    8^'fl 
74%    75% 


60       50% 


4%       4% 
•14%    15% 

179     179 
53%    e3''e 


5        5»,, 
72%    72% 

8»8      818 

100%  101% 

98%    98% 

199     199% 

67%    69'< 

15%    15% 

SOU     300 

' 68 

58  53 
38  40% 
39%  4m 
61%  611, 
•30%  30^9 
•62        64 

•20% 

46       46% 
85       85 
8S\    85  \ 
69       72 
•2      .... 


Friday, 
Not.  22. 

"8%    16'8 

•%      I 
*.55%    66% 
•75       78 
•17%     17% 
17%    17% 
20S%  SOS's 
200      208 
178%  178% 
12        12 
•45       48 
81%    84% 
74%    74% 
14       14 
CO       50% 


92%    92% 
40%    40% 
•136     138 

109     112 

•11   11% 
50%  51 
87   91 

•7,1   71 
•4    4% 
15   15 

179     179% 
53%    53<)e 


Sales 
of  the 

Week, 
Shares. 

9,6  3 ;» 

50 

40 

11' 

30 

610 

168 


62 
221 

13',V3"6 

13,920 

1,010 

2,512 


4'8  5 

•72%  73 

'8%  9 

991%  100% 

H9  99 

199  200 

66%  67% 

14%  15% 

300  300 

'67  70 

•57%  58 

35%  33 

37  38 

61%  6m 

•30%  30% 

'62  64 

20%  20% 

•48  46't 

81%  85 

•85  86 

67  69 

'2  2% 


2S2 
1,97a 

ii",6V2 

1,J71 

lO.-i 

817 

10 

900 

1,300 
146 

1,101 

138 

28,122 

1,053 
147 

17,165 
715 
3.10 

29,891 

7,4»0 

161 


Bange  of  sales  in  1895. 


Lowest. 


SDgjan.  30 
'50  Jan.  23 
tO'n  Mar.  8 
89%  M.ir.  11 
14%  Jan.  2'< 


Hlghenu 


23%  Sept.  2 
2     May  IS 
66%  Sept.    » 
76%  Not.  15- 
213e  Junel7 


14%  Jan.  30  21%  June  17 
206'*  .War.  13  213  July  lO 
196%  Jan.  2  207  Oot.  3 
160  Jan.  2  180  :<ept.  9 
5     Apr.  13    16     May  13 


43  Feb.  28 
69%  Mar.  4 
54  Mar.  9 
11%  May  11 
34%  Feb.  2 
63%  Nov.  9 
82%  Jan.  11 
27%  Mar.    8 

125%  Jan.  7 
81  Apr.  2 
5%  Jan.  31 
41  Nov.  9 
75  Not.  6 
64  Jan.  29 
2%  Jan.  30 
13     Feb.  27 

176%  June  1 
48%  Jan.  ''I 
43%  Jan.  2<i 
313,9  Mar.  4 
71  Not.  U 
8     Mar.  12 


911 

6,886 

3,324 

244 

23<> 

13 

5 

134 

51 

1,297 

3,951 


86»8  Jan. 
90     Jan. 

175%  Apr.  17 

33%  Jan.     2 

9     Mar.  12 

280  Mar.  12 
67  July  27 
57%  Nov.  18 
26  June  13 
28  Apr.  5 
45%  Feb.  13 
2d''8  Mar.  4 
60  Feb.  5 
20%  Nov.  7 
40%  Mar.  8 
66  Feb.  15 
87  Apr.  2 
36  Mar.  2h 
2     Jan.  30 


60%  May  14 
92%  AUK.  28 
73^  Sept.  3 
17%  Sept.  4 
57  ^9  Kag.  22 
87     Jan.     3 

98  Aug.  23 
43     Sept.    3 

140     July     8 

115  Not.  19- 
14  Sept.  4 
51  Oot.  31 
91  Nov.  22 
70%  June  7 
7  '8  May  13 
25%  .May  14 

182%  June  19 
57%  Sept  4 
69'*  Oct.   11 

lis, J  Sept.    5 

99  '4  Jan.  3 
17%  May  10 

120%  June  13 
107  Aug.  1 
210  May  20 
99%  July  30 
23%  July  31 
330  July  29 
91%  Jan.  16 
67  Oot.  29 
75%  Oct.  10 
76  Oct.  19 
69%  Oct.  15- 
41  Sept.  9 
72  July  3 
25%  Apr.  16 
49  °g  Sept.  5 
91  July  16 
93%  Oct.  28 
98  Oct.  2» 
33ia  May    4 


Inactive  Stocks. 


Bid. 


Pritu  01  Sorember  22. 
AtUBta  «    Chsrlotte    (Ba/(.).100 
Boston  4  rrovldence  (Bo»(o»i).100 
Camden  A  AUantlopl.U'Aiia.).  50 
OBUwIssa..... •;         50 

Ittprefrrred "         50 

CMtnlOhlo (BalL).  50 

CUeaco  *  WestMlch.lBs<((m).100 
CraaecUcutA  Pass..  ■'  100 
SaaMticQl  BlTcr....  "  100 
SoBsol.  Tract  of  N.J.1(rAUa.).100 
OeUwareABoond  Br.  "  100 
niBt*  P*re  Marq...Uto«/on).100 

Pr«f«rrfd "        100 

BcstoDTi!  e  Pstsenc  (PkUa.).  50 

PrfJerrein "  60 

Hnnt-ABroadTop...       "  60 

Prvfened "  60 

Kaa.  C>  Ft^  A  Mem.(A»(<m)  .100 

Ptifefrwl "        100 

UtUe  BchuTlkUl (i*AUo.).  50 

Mlae  BUI  A  B.HaTan  "  50 
VcMueboBlsitVal...        "        60 

SorOi  Amerleaii  Co..  "  100 
ortii  FeansTlTaDla.  "  50 
Okkob  Bbort Line. ..r.Bix<<(m;. 100 
PaansjlTaDlaAN.W.  rfAUo.;.  60 

ruiadeU  A  Erie "  50 

Balland r£o«lan>  100 


Inactiv*  itockti 


.Bl(<. 


Boston  United  Gas,  2dm.  5s. .1939  }  53 
""■'*'■  {117 


53 
19 
60 
64% 


4% 

84% 
8% 


Fiefaned 
Baatten^. 

Pntetred 
WMtKnd.. 

Pnfwrso  .....a  •>*• 
Ihuiad  Co*,  of  H.  J.. 

wwtJener 

West  Jersey  A  Atlaa. 
Wwtem  N.Y.  A  Pean 


100 

(BaU.>.\W 

••        100 

.iBoitoH).  60 

60 

ri'AUa.MOO 

60 

60 

100 

..  Central.. .r£a(<o«;. 100 

frafairad 100 

ir«(^iUlaaIi.*Bo*k.       "        100 

HiaOBLLAaBOOa. 

AHoom  MIb'k,  aast  pi(Sortm) 

Atlaatle  Mlnlnx 

■•rBUteOasf 

BoMon  Land " 

Oaaunslal  Mlnlnx... 
fttrl  Waytie  Kleetl.. 

rraBklln  MlnlDR 

Fr«Dcbai'n%BaTl/d.       " 
BllBoUBteeL 


85 

35 

"     60 

10 

10 

S6 

26 

5 

100 

25 

26 

100 
WhiUD.lOO 

..n.. "         100 

MlnlsK (Sotltm).  25 

Ik  Mlnliig.. 


Kaarsarae  MlnlBg.... 

OsesolaMlniD*. 

PBllDaa  Palaoe  Car. 
ViBixylTaala  Steel.. 
PR  fundi 


._w  Power 

t Wttaali.  Klee.  A  M. 
Pref.,  cumnlatlTe. 


25 

100 

60 

60 


AJ^^«S^U,ie8».JAJ 
•iSV4*,(.,Claa«A..1988,  AAO 
•MtOB  UbiCmI  Oas  1st  5s. .. 


3% 
4% 


112 

% 
15% 
11 
4 
•16 

1% 
11 
1 
77 
15 
25 
167 


96% Bnrl.A  Mo.  River  Exe  apt  68,  J*J 

264%  265     I    Non.exempt6s 1918,  J4J  ?106% 

42    < Plain  4s 1910,J&J}97 

I     2%  ,Ohlo.Bnrl.4Nor.lst5,1926,  A&O5104 

48%' 2d  mort.  6e 1918,  J&D  5  99 

50    I  55         Debenture  6s 1896,  J&D  {98 

15       18      Ohio.  Bnrl.A Quincy  48. . 1922, F&A  5  94% 

141%'l43     I    Iowa  Division  4e 1919,  AAO  J  97 

240    !245     iChlo.&W.Mloh.  Ken.  56,1921,J&D5  79 
26%    27%  Consol.  of  Vermont,  5b.  1913,  JAJ  5  90 

161    I Current  River,  1st,  5s. .1927,  AAO  5  75 

0    I   13      Det.Lan«.AHor'nM.7B.1907,JAJ  '  72% 
86       87      EHternlst  mort  6g.l906,MAB..  ^119 

66%' lTee.Elk. AM. v., Ist, 68.1933,  end.  5129 

68  K.C.C.A8prin»5.,lBt.5g.,1925,AAO  5  75 
81  KO.  F.B.AM.  con.6B,  1928,  MAN  5  98 
63%  K.0.M6m.ABlr.,lBt.2e,1927,M&8  *  63 
21  K.C.St.  Jo.  AC.B., 78. .1907,  JAJ  5122 
65      L.RockAFt.8..lBt,78..1905,JAJ  §  96 

I/>uis.,ET.A8t.L.,Ist,6K.1926,AAO  {107 

69%      3m.,6— 6k 1936,  AAO  (88 

Mar.  H.  A  Out.,  66 1925.  AAO  5107 

4%  Mexloaa  Central, 4  K...1911,  JAJ  i  07% 

....        l8tooiisol.lncomeB,3g,nonK)iim       20% 

9         3doonsol.  Inooiiies.  38,  noQ-oum       10% 

88      N.  T.AN.Kng„lst,7s,1905,  JAJ'  n25% 

35%  I    1st  mort.  6s 1905,  JAJ  *115 

1%      2%'    2d  mort.  6s 1902,FAA  *113 

60       71      Ogden.  AL.C.,Con.6s...l920AAC  n06 

10%    11  Inc.6B 1920} 

33       34      Ru  Uand,  lst,6e 1902,M,fc>-  5110% 

69       69%      2d,  68 1898,FAA  ^00% 

92      93%  Bondij-Philadelihia 

23lt%  AUe(?heny  Val.,7  3-l0B,l896,JAJ  103 

69       60  Atlantic  City  iBt  5s,  g.,1919,M<feN  101% 

26  Be1vldereDel.,l8t,6s..l902,JAD  

3%   Buttalo  Ky.  con.  Ist,  58 1931  105 

6      CatawiBBa,  M.,78 1900,  FAA  110% 

20  Choc.  Okla.  AOulf,  plor  lien  68..  105 

118  CltlzeiiB' 8t.Ky.uf  lnd.,oon.58.1933  91 

Columb.  St.  Rr„  l8t,  con.  58. .  1932  ..„, 

1  Columb.  O.Cros8town,l8t,58.1933  ..... 
16  Oonitol.  TraoLotN.  J.,  l8t,5B.1933  86 
11%  Oel.AB'dBr'k,lst,7s.l905,FAA  125 
14%  EsitonAAm.l8tM.,5s.ig20,MAN  107% 

■25      Elmlr.  AWllm.,l8t,6s.l910,JAJ.    118 

2  HestonTllle  U.  A  F.,  con.  5g..l924   110% 
12      Hant.ABr'dTop,0)n.S8.'95.AAO    

1%  .LehlKb  NaT.4%8 1914,  Q-J 

78         3d«s,«cold 1897,JAI>   106% 

16%  I    aenenliiiort.4%s,g.l934,Q— f    104 

25%  Lehigh TaLCoallst5s,g.l93S.JAJ    .... 

168     .Lehigh  Valley,  Ist  68... 1898,  JAD    108% 

44         2d  7s 1910,  MAP    134 

75     I    Consol.6 1928,  JAI>    124 

119     120      Newark  Passenger,  oon.  58...  1930    104% 
135     136     .lorth  Fena.  1st,  7S....1896,  U^^^    101% 

1         1%I    Oen.  >L7e 1903,  JAJ    124 

34%    34%  PanasylTanlareu.6*,r..l910,  Var   131 

64%   64%  I    Oonaol.  6s,o       1905.  Var   120% 

I    00BSol.5s.r 1919,  Var   118 

77%    77%      OoUat. Tr.  4%  g 1913,  JAI'    

•  26%    26%  Pa.  AN.  Y.  Oanal,7s...l906,JA1     laS 
78    I  80         Oon.5s. ...1930.  AW^    107 


Ask. 


Bondfi 


Bid. 


57 

117% 

107% 

100 

104% 

99% 

99 

95% 

99 

80 

91 

30 

76% 
120 
131 

80 

99 

65 
12" 

97 
108 

93 
109 

67% 

21    I 

11 

125% 
lid's 
113% 
107 
20 
111 

101%! 


103% 


105% 
93 
103 


86% 
128 


107 
111 
107 


102% 


People's  Trao.  trust  certs.  48.. 1943 
Perilomen,  Ist  ser.,5s.l918,  Q — J 
Phlla.A  Erie  gen.  M.5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

PhUa  A  Read,  new  4  g..  1958,  JAJ 
Ist  prof.  Income,  5  g,  1958,  Feb  1 
2d  pret.  Income,  5  g,  1958,  Feb.  1 
Sdpref.  Income,  6  g,  1958,  Feb.  1 

2d,  5s 1933,  AAO 

Oonsol.  mort.  78 1911,  JAD 

Con80l.mort.6g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5g.,8tamped,1922,M&N 

Terminal  58,  g 1941.  Q.— F. 

Phil.  Wllm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78.. ..1900,  FAA 
Rochester  Railway,  con.  os  ..1930 
8ohayl.R.£.81de,l8t5  g.l935,  JAD 
Union  Terminal  let  58 FAA 

Atlanta  A  fcharl..  IstTs,  1907,  JAJ 
Baltimore  Belt,  1st,  58.1990,  MAN 
Bait.  C.  Pass.  Ist  5a.. ..1911,  MAN 
Bait.  Traction,  Ist  58. .1929,  MAS 

Exten.  A  impt.  6s 1901,  MAS 

So.  Bait.  DlT..  5s 194'.i,  J&D 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitts.  A  Conn.,  5  g....l925,  F&A 

Btaten  Island,  2d,  5  g.l926,  J&J 

Bal.AOhio  8.  W.,l8t,4%g.l990,  J4  J 

CapeF.&Yad.,8er.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g ...1916,  JAIi 

Gent.  Ohio,  4%  g 1930,  MAF 

Cent.  Pass.,  l8t  58 1932,  MAN 

City  A  Sub.,  Ist  5s 1922,  JAD 

Oharl.Col.AAug.eit.5s.l910,  J&.i 
CoL  A  Green  v.,  Ist  5-6s.l917,  JAJ 
6a.  Car.  A  Nor.  Ist  5  g..l929,  JA.; 
Georgia  Fac,  Ist  5-6S...1922,  JAJ 

North.  Cent.  6s 1900,  JA. 

6s 1904,  JAJ 

Series  A,  5s 1926,  JAO 

4%B 1925,  AAC 

Piedm.ACum..lst,  5  g. 1911,  FAA 
Pitts.  A  Connells.  let  7b.  1898, 


JA.' 

Soathem,  Ist  58 .1994,  J&J 

VlrgliUa  Mid.,  Ist  6b. ..1906.  MAt 

23  Series,  6s 1911  MAi 

3d  Series,  6s 1916,  HAf 

4th  Series,  3-4-5s 1921,  M&i 

ethSerias,  Ss 1926,  M&^ 

WestVa  C.o»F.lst,6g.l911,J&,i 
Wept'l.  N.O.  ConsoL  6  g.l914,  Jdt. 
Vllm.  Col.  A  Aug.,  68. .1910,  JAI 

llIgC£LLAIt  icons. 

Baltimore  Water  5s...  1916,  MAN 

Funding  5b....> 1916,  MAN 

Bxohange  3>«s 1930,  JAJ 

Virginia  (State)  3s ,  new .  193  2,  J&J 

Funded  debt,  2-3s 10»1,  JAJ 

CheBapeaBeGlas,es 1900,  JAD 

Oonsol.  Gas,  6s....m....1910,  JAD 

j    5s ^ 1939,  JAJ 

107%'iKanltaMefiM^  


93 
101% 
117 
103% 

78% 

31 

16% 

11% 
117 
129 

10338 

105% 


94 
1021a 


115 
104 
111% 


122 

105 

114% 

109 

104% 

110% 

103  °8 


79 
31% 
16% 
12 


130 
103% 


105 
112 


111 
65 


112% 
107% 
114 
86 
115% 


123 

lo5% 

114% 

110 

105 

111% 

104^8 


75 
53 
51 


112V 

1081 

114% 

88% 


116%  118 
115      116 


96 


105 

108% 
95% 

lis 

117 
113% 


105     105% 
110%li0% 
lie's  117 
113%  120 


121% 

i"o'6% 


122% 


*  Pfleo  ladudes  orerdae  oonpoox. 


1  DnUsted. 


61%  63 
108%  109 
116'»117 
107  lu7«t. 

• '— "* 


)  And  aoorued  luteresb 


NoVtMBEK  23.  1895  ] 


THE    CHRONICLF. 


913 


NEW  rOBK  STOCK  EXCHAXliE  PRICES  (Contlnued)-.dCr/VE  BONDS  NOVEMBER  HH  AND  FOR  TEAR  ISM. 


Mtmg*  (tain)  tit  189S. 


Hinhft. 


▲mar. CMMaOU.drtk.8s.  1900  vt-r.   lll>* 

tSa^AT  IMtiulmLvL-UVA  A  0,»  aOk, 

ICewiraB.As.wboB  iMoed.... HU>« 

.Ad]n£ieBr4a.wbealMiied.L 49   b. 

AU.*P«e-Oaar.,4«....1937 _'   43    b. 

Br>oklrnEtoT.-l»l,  6«..19M  A  *  O  -105    b. 

C^^idaSoatheni.-Ut»*  1908  J  *  J>  111 

aiTSr 1913  M*  S   I08>« 

CBiLe«.-^*V.l«teoil.a«.lU3U    f  64 

S-Saof !I.J.-Oon...7..l«W    «*-J    :}}1    I- 

■  ,7» • ^*^i'¥  *  *!  K'*"**^ 


Ooaaal_7 
eaaarMi 


>,S(...1987 


J  *  Jl  119 


.?i^ 


A  *  O 
A  *  Ui 
MA  M 
MA  8 
J  *  J 


Lib.*  W55SS1^  J5-4.  IgO" 
■on«acate.l913 

AB.  Deek  *  lmf^....l»ai 
OMtnl  PMsiae.-Oold.<la.lW8 
Cka*.*Oblo.-flar  A.et-I»M 

UtaooaaUM Ij^ 

«aa«*Bl4>tf.f ^^ 

B.*A.UlT.,UtaoB.,4s.l»89^ 

■U>.L«x.*Blc8aB.-ftC.19<M;MA  a 
<Mb.B«ri.*Q.— Oim.,7a.l903  J  *  J 

Trt^SiV«.g. .'....1913  MA  N 

OMTatUbUSa 1903  MA  8 

SaaT«rDlTlaloa4a 19X1  r  a  a 

■abr—ba K**maiou,*M.  19-i7  M  A  >« 

BaaUkStJaa.-CDaa..li*.191l  MA  0 

tkte.*S.Ill.-lat.a.L.«a.l9«>T  J  AD 

OMaoL,6|| 1934  A  A  U 

eaBaraIaasM>L,l«t.»*..l9J7MA  .> 
■OViago  *  Brtab-lav.  6  < .  19(i  J  MAM 
I»i.»^Sa.. .....19»^  .Oct. 

J 
J 
J 
J 

J 

J  ' 
J 
4' 

r.-OaaaaL;7iwl9lfti  Q-r 
....ISmjJ  A  I' 
....IMWA  A  U 
....19-ivlA  A  U 

,aa.ii«3j  M  A  .N  ' 

a...l90wM  A  91 


M     107>i 
M,     0-J%b. 
J   A  J!  U»\\t. 
J  A  Jl  107 


aiaLOaaL.*a-Ut.5c..l937J  A 
ChlcMU. ABLP.-Cloa.  7«.  19M  J  A 
l*t.SoatbWMlUtT.,fl«..19WtfJ  A 
l«t.Be.MlnB.i>lv  ,«•... 191<y.J  A 
Ut.C-b.*PaaLW.l>lT..5«.t9-ilJ  A 
Cble.*Mo.iUT.UlT..aa.l»-i<»!l  A 
«l«e.*MlBB..OlT..5(.19aiiJ  A 

TanaBal,&« ^*^*A  * 

e«a.M..4(..MrtaaA...198»J  A 
lULARar.-la«.aoa..aa.l913|J  A 


1-il    a 
119 

109  >tb. 
79 '«A 
9«% 
88    a. 

*103    b. 

i:<oi« 

101    b., 

1041.  I 
9«  b. 
90    b. 

liiO>lK. 

tltf<ab. 

101    b. 

110  b. 
)  30    A, 

93 

l.i7>ab. 

llt<>aa. 

118 '«t>. 

115<i 

109 
■113    b. 

11^    b. 
•  9S4I' 

in     6 


lU-!  Li. 

IIU  t>. 

107  a. 

lOi  b. 

IS-i  b. 
lOftSl    I 

M  bL 


r  A  A 

J  A  J 
J  A  J 
M*  ( 
J   AOf  lM%b 

U17J   A  J      90    bwj 

7  cWiA  J  *  O  •IM    bi 
.1M4J  A  J    lM>aU 
.   blM0|A*6l     N    a. 
_  „....19vo  Apru.      -i'iia 

aaLOaBl*b«B.-«( 190o»'AA    loi    a. 

ODl.AMbATa.sil.Sa,K...lUWjMA  B    lU%b. 
OUJl.Tal.ATat.-U0a.>(.l»3l  MA  8     iM<ab. 

Omm»l.'$t 19tMJAD    91    b.1 

l>aBTar*IUoOr.-la«.7«.190t>M  A  N    lUVtb. 

laleoBaoL.Ag.  1IM<I  J  A  J      90    b. 

DBl.Ho.Sb.AAU.-Af... 1937  J  A  J    loo    a. 
^LW.All8av.au.-«l.  19aiJ  A  U  I  89    b. 
~      1  —IB  II   If  ■r''  ■   -  -J  M  A  »      93>« 
>lMmi,48>^aa.«...19^iJ  ■)  A  U     91     b. 
LAt.0H«i.aM.4a.c.lwil  A  A  u      Tu\ 
•    -•a.«  ...  19&4  MA  .■• 

I>l.4«,(.t9->1  rA  A 

liUbyfaaUlar.-lal^S.191i»MA  .<«    i 

^n^a 190W  M  A  8 

i|>*BaBBtraL-l«t.5(....193-<  J   A  U 
>»« 


.uriSJ  A  Jl 

J 
J  A  i>; 

MAS 


JauBO0.Bl«T.-laV     . 
lAalada  UM.-lat..»t-..191» 
Laba  Krta  A  Waal.-A  s. . . .  19i>7 
UibM«k-OM.  a*.,  !•«.  7a.  1900  J 
ObaaaLaoa^i47A....1903  ' 

teAT.Arar.r.r>->.K->9•3 
[filiB*-  la(aaa.,S(.l»ill    . 
Oaaaral  ■•na«a.4<..l»ai  i  A  1> 
lAola.  A  ■■a>.    OWM  .  7».  189-'  A  A  O 
■  .o.*lUMlawlal,t(..ltf»>  J  A  J 
"  "        M.  0a..l9J>.i  J    A  J 

mm*nl,»t-~'~" ...193UJ  AU 

CBiaa4,4f 194(Kl  A  J 

Xa«l«.ll.A.AOb.-Ut..a«.l»U>J  A  J 

0>aaot.,aa 1910  A  A  O 

lA«>a.St.UAT»AM.-a(.l»17  r  A  A 

M  iitiWaa  laMiL  4a. IJVi  A  A  u 

Ma— .UrmA    1ti.<«.l908J  A  J 


94.  98 .....1899 

M  lab.  OML-lal.  aoD*.,  7t .  1 903 

Oaaaol.,8* 190S 

MIL  Laaa«b.AW.-lat,ec.  1931 


74    b. 

9M        I 

90>«a. 

90  >• 
117-«>>. 
118    b. 
133  %b. 
lltH 
13i    b. 

99', 
107 

IJO  b. 
10<)  b. 
'114    b. 

80>«b. 
113>«b. 
103 

83  a. 
'  99>iia. 
131  >4b. 
10(1% 


MAM 

MA  !«  -Il8>4a. 
MA  M*lU«\b. 
M  A  H    130    b. 


Sxtaa.AlaB.,9  9. ..1939ir  A  A    lll>«b. 

Mliui.A<N.L.-In«OB.8a.«t934  MA  M  -lOU^b. 
Ma,K.*l-ia«9i^9.,CB.1943  A  AO  91  b. 
M7k.*ftsaB.-la<.4<7c.l990J  A  Dl     •« 

k,4a,I.^.„ Z~~.,..1990  r  A  A'     ei% 


110  Nov. 
63  Mar. 
16M  Mar. 
79S  Nov. 
*7\  Xov. 
17  Mar. 
44>«Jai>. 
88     Mar, 

84  >t  Mar. 
103  Sept. 
109     Jan. 

103  >s  Mar. 
30     Jan. 

lll'«Ocl, 
114     Mar. 

111  Jan. 
1 01  \  Mar. 

86  Mar. 
limApr. 
101i«FeU 
117  Apr. 
1161a  Apr. 
103>«  Mar. 

e9>aMar. 
91     Feb. 

85  Apr. 
93     Mjkr. 

US     Mar. 

9e>aMar. 

98>aMar. 

93>aFeb. 

86^  Feb. 
113>*Mar. 
114  June 
131  >•  Apr. 

98     Feb. 

77     Mar. 

UHMar. 

90  Juiu> 
133  Feb. 
U4HMar. 
113  Mar. 
lU9>aFeU 

104  Feu 
107**  Jaa. 
1 08  >■  Feb. 

87  Feb. 

116  Jaa. 
.1    Mar 

i^June 

.  I    June 

106 '•Apr. 

lu3itMaj 

104\Mar 

9S>«  Mar. 

136  Jan. 
100     Feb. 

•a  Mar. 
It*    Fab. 

•a  Fab, 
ISS  Jaa. 
119     Fab. 

74     Mar. 

17     Apr. 

93     Mar 

iio>«juir 
b3>aOat. 

86  Jaa. 
113%  Mar 

79  Jan. 

90  Feb. 

83  Feb. 

90  Mar 

•7  Jaa. 

81  Fab. 

M  Jan. 

i'«M*r 

7  Fab. 
07>4Mar. 
94>«Mtf. 
66  Jaa. 
90<«Feb. 
113>«Jaa. 

113  Julr 
133  June 
llO'tJuue 
117^•Jan. 

90  Mar 
107  Apr. 
115>aFeb. 
103>aMar. 

114  Feb. 
71>tMar. 

106     Jan. 

93>aFeb. 

33     Feb. 

96  Jan. 
ll9>aJan. 
106     U»T 

117  Mar 
106>aJuii« 

137  ••  Mar 
100     Apr. 

9<JiB  Nor. 

•1  Jan. 
I  79%  Feb. 
I  44     Fab. 


114  Aug. 
)  S4>4  SeA. 
t37>8Sept. 
I  84^  Sept. 
!  59  >a  Sept. 
•  30  \  Sept. 
5 1  >s  J  uue 

iu>)    Miir 

107%  OcU 
1U8<4  June 
llZSgJune 
108%Julr 
1 6714  Oct. 

113  June 
131     Jan. 
1'.10     Oct. 
110     Aon. 

93  Jaa. 
1 16\  Nor. 
I07%8ei>b 
131  Feb. 
l21>aSept. 
113i«8ep(. 

dS-'aJone 

99     Jolr 

90    June 

103     AOf. 

133  Vi  June 

103     Oot 

109  An*. 

97  Julx 
94 )«  Sept. 

133     Anc. 

117  la  Mar 
137>4AUS. 
lui     Sept. 

114  Uct. 
34  AUS, 
9«%JaaB 

■  39%JaaB 
il9>aJiiaa 
119  Job* 
116    Juno 

110  Auc. 

113  Uot. 

111  Joaa 
96>«Aas. 

130  rab. 
143%  Jaa. 
133  *t  Feb. 
130  Jan. 
113%  Auf. 
1131a  Aa» 
>U8  Jaa. 
103  July 
Ul>«Ucb 
107>t  Jub* 

100  AOC 
130     Nor. 

94  Mar 
133  Sept. 
VM<^  Not. 

S4i«JiilF 
38>«Jut/ 
lUlHUet 
113>«  AOM. 
93^«  AHA 

98  Apr. 
Il8>«0«t. 

94%  Sept, 

101  Uol. 
74'«Sep4. 
94'sUdL 
93%  Jaa, 
74%8epC 

103     Snpt. 

1041*  Juir 

ITi  Auc. 
84>«  Au«. 
98  ^  .VoT. 

•3    Mar 

94%  Juaa 

118  Sept, 

114  Jaa. 
134%  Mar 
U3  -VoT. 
133%  June 
103  Auf. 
110%lCar. 
133%  Sept. 
108  Julx 
130     J  una 

83  Juav 
11*  W  Not. 
106%  Sept 

80  JuIf 
lOi  AUC. 
133  Job* 
109%  Oat, 
133%SepL 
111  JiUr 
1*3  AOC. 
116  Jaa. 
104%  Oot. 
I  97%  Sept 

91%Ailc. 

69%  Sept. 


Sailboad  ahd  MiaoBU  Borot.' i„ttr'l 


Mo.  Pao.— l(t,eon.,  6  g....l930  u  A  N 

M.  7t 19<J8  y  i  u 

Pao.  of  Mo.-lat,ex.,4g.l938  p  7  A 

2deit.5« l93S|j  J  j 

8t.L.AIr.Mt.lstest..5a.l897|p  ?  T 

8d,7g 1897k;  S 

OalroArk.ATezaa,7rl397ij  7  n 

Oen.R'rAlandgr.,5g.l931iA  2  O 

Mobile  A  Olil»-New,eg..l927lj  7  q 

Oeaeral  mortffaa^,  4s — 193S  w  a  a 

Naah.Ch.  ASt  L.-l»t,7».l913  J  *  j 

,.Hari8tarehMfg.-lst.6«.1920  '^  "  ^ 
N.T.  Gbatral-Debt  azt.4a.  1905 

lat.aoapon,7a ....1903 

Oeben.,Sa,  ooup.,  1884..  1904 
N.  T.  A  Harlem,  7s,  reg.1900 
R. W.  A  Ogd.,oona^,  5a.l923 
WeatSbore,iraar., 4S....2381       _  . 
ir.  T.OUe.  A8t.L,-4K...1937A  A  O 
T.  Laok.  A  W.— 1st.  6s.l9Jl.j  a  J 


*"priet   l'"*'*  f"***'  <"  1890. 
Xov.  -'2.|     iMwetL    I    HgAat. 


MAN 
MAM 

J  A  J 
MAS 
MA  N 

A  A  O 
J   A  J 


Oonabvotton,  5a 1923 

1T.T.UB.AW.— Ut,eon..7g.l93u 

SdeoaaoL,6g 1969 

Lone  Doek,eanaoL,  6a.g.l933 
M.  Y.  N.  H.  A  H.— Oon.  deb.  otts 
S.  T.  Ont  A  W.-  -Kef  .4s,g.  1992 


FA  A 

MAS 
J  A  U 
A  AO 
A  AO 

OonaoL,  lat,  5a.  g .:.1939;  j^  i  u 

».Y.Sua.AW.-lstref.,.%»K.l»J7  J  «  J 
MbllABdetN.  J..6e.g  .  1910  a  A  O 
XortAW.— 100-raar,5a,g.l99>ij  a  J 
Mo.PaoUe-lst,aoup..6g.l931  J  a  J 
Oenanl,  Sd.eoap.,6g.  19J3  a  A  o 
Oaaaral.  Sd^aeop- 6  g.  1937  J  a 
gaaao(.aBrft|aM0g...l949ij  ^ 


OoL 


.?: 


o 

;6a.l8?'<isiA  » 


Obla.  A  M.  Fas.,  1st,  5  a.  1910  A  A  O 

Saat.ua  A  B.,lat,(u.6.1931|F  A  A 
X«.PaaUeA  Moat-«g..l93o|M  A  8 
:la.FBalBaTbr.Oo.— 6g...l93H  J  «  j 
ObtoAMlaa.-<OoB.Af.,7t.H')-<  J  a  J 
OUoaoatbafB— lst,6g...l92rj  A  D 

Oaaaral  aion«a«*>  4  a. . .  I'J  J  l  .m  a  N 
ONfOBliBpr.Oa.-lat.8g.191o  J  ^  u 

OOBaoL.Sg 19JI  .1  A  O 

Orsw  B.A  SfaT.Oo.    •  -  - 


97% 
109    b. 

102  %b, 
•I07%b. 

101  %b. 
101  %b. 
103=6 

84    a. 
130    b. 

63% 
133    b. 

103  b.; 
95    b., 

101  %b. 
124%a. 
108 'ab. 
lU  b. 
114%  i 
107% 
102%  ' 
135  b. 
117%b. 


I  83  Mar.  104  Sept. 
103  Mar.  ;  114  Oot. 
100%  Mar.  'l06  June 
103  Mar.  108  June 
100  .Mar.  103%  Jan. 
101%  Xov.  10.5  Oct. 
97     Mar.   103%  Nut. 


74%  Apr. 

115     Mar. 

62      Mar. 


88%  Sept. 

121     Aa«. 

69%  June 


OonaoL.Sa  ..... 
Faan,Oi>.— 4%g.,  eoup'iD.1931  j 


lat,  8  «.  19.19  J   A  J 
193 -.J  A  D 
1931  J   A  J 
PeaDae.  ABrBnsr.-6g.192o  J   a  J 
Braaar. DIrlaloa.  6g...l92u  .H  A  n 

SdmartaacbtOc. 192ti  m  A  .s 

PbUA.AMBa.-Oaa,.  4g.l9.^8  J  A  J 


lat  prat  Inaoaa,  0  g. 

Sd  prat,  laaaaa^  Og  . 

Sd  prsL  taaoaa^  3  g.  .. 
Plttsbon  A  Waatam- 4  g 
BtoOr.  Wi 


1934 

.1954 .;.;.:.: 
..19J1 

g.l»l7,J  A  J 
1st,  4  g.l93i'J  A  J 


8I.J0.  AOr.  IslABd— 6  g..l93^  MA  N 
8«.UASaaFr.— 6g.,aLai908|MA  N 

6(..CUaaO ....1908IMA  H 

Oanaral  iBort<aca,6g..l93l  J  A  J 

Coaa.  fOAr.  4a.  a 1990  A  A  O 

8V  I.  So.  Wast.-Ut,  4«.  g.l9S  (Im  A  .S 
Sd.4a.ft.  laooma  ...  ...1949  J  a  J 

4t,F.M.AM.-I>akJBx.,6g.l91u  MAM 
lata<>BBol.,«S.....:  ....i9J.ij  a  J 

"  tadoead  lo  4  %  <    J  A  J 

MftBtBBB Brtaailna. 4 g.ltfJTJ  A  U 
9aaAatJbA-P.-laL4<^ga..-4.(  J  A  J 
Sar.  Fla.  A  West.-Ul.8g.liiJt  A  A  U 
do.Oar.AQa.-lat,5g  ..,191>iMA  N 
80,  FaaH»  Aria.— 6g..l90J-lo  J  A  J 
to.  PasittotOal  — 6  «  .>.  190.V  1 2  a  A  o 

^**25^^'^2«-   --•>«37  4  A  0| 

So.  PaolSa,  M,  M.-6  ( 1911  j  A  J 

4ootbern— lateoaa,g~Sa.l99l  J  A  J 
B.Tenn.  r»arg.Uea4-0s.l934;M  A  8 
B.T.  V.AU.— Ist.7g...l900  J   A  J 

Oim.08 1958  MA  M 

OeorgtaPao.  Ist5-6a,g.l923  J  A  J 
KAMr.AOblolst6«,g.l935  J  A  J 
Blab.Al>aar.  ooa.6s,g.l91.)  J  A  J 
Waat.Mo.Uar.lsteOB.6a.gl91 4  J  A  J 
Tiaa.aLAKr.— raa.U.,lsL6K  A  A  U 
" 1917;J  A  J 


)  73% 

133    b. 

136    B. 

93  %b. 

IIU    b. 

101  b.' 
115%b.; 

<W  b. 
117    b.i 

102  "si. 
71% 
37 
80% 

t  41% 
148    A 
32 

105  b. 
107    b. 

93    b. 

83    b. 

92% 

3\ 
111% 

91% 
113%b. 
ioj%b., 

103 
34     b. 

88 

S0%b. 

16% 

12 

83    b. 

77 

00    a. 
113 -tb 
I13%b., 
104    A 

00    b.! 

73 

30%  I 
130  b. 
130    b. 

106  A 


130  Mar.  133  Oct. 
I  9S%  Apr.    too     Sept. 

90  Jan.  too  Sept. 
102  .Mar.  105  Sept. 
120%  Jan.  136  June 
105%  Apr.  110%  Aug 
114  Nov.  119%  Apt 
113%  Apr.  U9%Sept. 
103%  Feb.  |107%/«ne 
101%  Feb.  !l07     Sept. 

131  Mar.  1138  June 
113%  Feb.  117%SepL 
135%  Mar.  1 144  Nor. 
1 55%  Feb.  'I81%8ept. 
136  Feb.  il35  Sept, 
135%N.iv.    147%  June 

88  Jan.  95%  Aug, 
109%  June  113     Mar 

9S  June  108  Jbk 
114%  June, 119     Jan. 

48%  Feb.  70  Apr, 
113     Feb.    119%Juna 

81%  Mar.    104     Sept. 

49%  Mar.     74%  Sept 

34  Jan.  45  June 
70     Mar,     89    Jane 

t37  Jaa,  )51%Sept 
t38     Jan.    I51%8ept 

80  Mar.  I  41  Mar 
98     Jan.    106     JuIr 

106     Aug.    l04%Jutta 

81  Mar  06  Jaa, 
30%  Mar  I  03^  A^E>I^ 

92  Oot.  1 101  Get 
3^     Nor.  I   53     Mat. 

106% Jan.  ll3%Juna 
•  78  Jaa.  )o:<%Au(. 
109%Jan.    116%J'aar 

93  Fob.  101  Not. 
93     Mar.    103%Julr 

35  Feb.  137  Oot 
67  Jan.  8>  Oot 
18%  Mar.     41%8ept 


9%  Mar. 

6%  Mar. 
SO  Apr. 
63     Jan. 


33%  Sept 
19%  Sept 
88%  Sept. 
79%Jua« 


Blrmiacbaai  DIr..  6  a. . 
rMUMA?aalif»-  Ut,  O^g. 


3000  J  A  a 
300)Marob 


151     Feb.  :ta6     AoA. 

111%  Apr.  {lis     Aog. 

Ill     Mar.  'ill     Aug. 

loa    Jan.    113    Juno 

49     Mar.      08%  Sept 

63     Jan.  ;  82%  Gov. 

16>%JaB      40%  Sept 

115  ^kar    l<8%Juno 

115%  Mm.    134     Nov. 

100%  Jan.     106%  Uot 

84%Apr.      95%Julr 

60    b.{  53     Jan.      64     June 

113     Jan.    117     Jan. 

04%  Nov.      94 >t  Aug 

86     Mar.    lol%Juaa 

109%  Jan.    115     Sept 

84      Feb.      8}%AU«, 

99%  Jan.    110     Joaa 

84%Jaa.      89%JaBa 

79%  Feb.       91%  Oot 

HI     Julr    118    June 

102%  Fob.    Ill     Sept 

107%  Mar.    110     June 

111%  Mar.  ilie%Oot 

118     Jan.    123%Juna 

109     Feb.    116%  Juno 


9d.lBBoaa^Sc.  

ToL  Aaa  AT.  A  I.  M.-^  f .  193  4  M  A  M 

rplodoAOhlaOaat— 0  g.l935  j  a  J 

1U.Bb,L.AKaa.U-6g..l918J  AD 
_  .  .  J  ^  J 

MAS 
MA  M 
FA  A 
MAM 


ObIobPboUo— eg  ........1498 

Ext  alnktng  (aid,  8 1499 

■  trust  4% 1918 


flnlil  tfti —  trust  notes.  1891 
KAa.Faa.-Oaa.  Olr.,6  g.l890 

artaBaaoi.,6a  ...„...1919  M  A  M 

OraaoaBbarttiiie— 6g..l932  F  A  A 

OrXUAOrbH,— U0n.Sg.1919  A  A  O 

U.P.I>aa.AaaU.oon..0g.l939,J  AD 

D,  S.Oord.— IstooL.  6f..l034lj  A  J 

Virginia  Mld.-Oen.M..Ba.  1936  MA  M 

Wabaab-lst  Of. ...... ...1939  MA  M 

Sdaaart«aM|Og. 1939  F  A  A 

Wast  ■,T.APA-lst0g,1937|J  A  J 

Ooa.  3-3-U.gold 1943  A  A  O 

WaatOn,TaL-CoLtr,  5a.l934  J  A 
Wlao,  Oent  Go.— lat  5  g.. 1937, J   A 


I 

07  "b.! 
Ill  b. 

91  a. 
105  b., 

08 

94  A 
lt2\b. 
107% 
116  b. 
115  b. 

115  %tk 

93    b.' 

96 

83% 

32% 
'I93%b. 
110%b. 
\  77% 
109% 

99 
■t40    b. 

98%  A 
113 
I   73 
110% 
I   63 

34 
I   43    b. 
100    b. 
106% 

76% 
103  %b. 

48    A 

110    a. 


77  Jan. 

78  Mar. 
83%  Jaa, 
31%  Jan. 

t70  Mar. 
107%  Fab. 

07  Feb. 
103%  Mar. 

89  Mar. 
138     Mar 


96%  Oot 

99    Juno 

04%  Sept 

33    Hept 

1 95     Oct 

113%Jana 

(81%  Oct 

111%  Oct 

101%  Aug, 

t83     Aug. 


83     Feb,      09     Sept 


103%  Mar. 
63     Fab. 

•  87%  Jan. 
S9  Feb, 
88  Feb. 
30%June 
91%  Feb. 

104%  Mar 
83  %  Feb. 

103%  Jan. 


114%  Oot 

1 87     Oot 

110%  Nov, 

I  84%  Out 

46%^opt 

64     Jaa. 

104     Oct 

109%  Sept 

81     Sept 

111%  Oot 


106    Jaa.   lll%jBAa 
J|l  88%    I  44     Mar.  !t64%Sept. 


Son.— ^b^  ladleafs  prlaa  Mdj  "a"  prlaa  osAad;  tbe  raa«e  !•  made  up  from  aotoal  salea  onlr.    '  Latoat  prloe  thU  week,    t  Trust  reoolptA 
inW  fOBK  VTOCK  IXCHAMttB  PtHCi^-iComUmmtt^-mAOTIVE  B0NDS-N0\'EMBER9ii. 


SBOOBiriBS. 


Alab  saa  Hid. -1«b  A„  gaar.  1938 

A.T.  AS.  F-«d.«a,aMaB.19S9 
0W0MaAStUNL-Ist,6s  1915 
tucMUL.  ULta«m. ...19S6 

AfL  »  Faaw-M  W.  D.,  ga.  8a.  1907 
Wastera  I>1v1<h>alaaon>«...19t0 

a  'f  


90 


119 


131% 

..... 


SBOUBITIBS. 


Bait  A  Oblo^5a,  cold 1930 

Oias.  mort,  gold.  Os.  1088 

W.  Va  a  i>ltta.-lat,g.,  0a..l900 
B.  A0.8.  ».,  lat,  g.,4%a... 1990 
Moaon.  Rircr,  l>tg.,g.0s...l919 
Oant'IOblo  Beor.— Ia(,4%i.l930 
Ak.AOb.Jaae.— Utg,0ag(n.l93O 

Broofclvn  RIerated— 34.  Se...t9IOi 
Hd  uildit  A  H.B.-lat,g.Ss.ga.l9i3| 

••-nn«»     n  *  "f  n-l«',«.  la.  19311 


Bid. 


BBOOBinU. 


113%    BuO.  BooD.APIttA— aea.,0s.l937 

114      Boob.      P.,  lsl,6s 1931 

Baob.APlMa.-ConAlst6a.1933 

106       .....  Ball.  ASasgneb.— IstSs,  g..l91S 

Barl  0(d.Bap.  AMo.— I«t0s.l006 

104% Oonaol.  Aoollat  traat0s...l934 

103%    _....      Mtnn'ASt  L.-lst,  7B,ga..l937 
lowaO.  A  Weat— lst,7s....l909,' 
Osd.  Rap.  I.  F.  A  M.,  1st  6s.l930' 
tst.  M    .... 19411 


Bid. 

97* 
123 
131 

108' 
100 

103* 
101 


99 
135 
133% 


914 


THE    CHRONICLE. 


fYoL.  LXl. 


's%m  «Oltt  ^rOillL  .ttCUANBE  VflWeH.-lNAaTIVB  BOSPa-rOonUnueaj-NOVEMBER  92. 


•■coRrruM. 


,„_»W.  *tiB.M.UI.4>t».lWf 

;  Sri.  j5oa».  «•»..  f-190* 


iJMqalaBr.,M. 

MMt.fMdS« 

l.awl(TMit,5«.(.. 


, lit* 

1«»7 

1»00 

193» 

__  _         1900 

oo:  *0.  !>'»•.  •»»-i*.2*—}«^ 

WmI  rMlllc— BoDdl.6* 189* 

>A-»A^y  &•.... 1V90 

Jri  of-^:  M.  f»»a.  «••}»«» 

.  tato  Vallar— l*t.  ■..  6*.. ..1940 

ro.*K.w-t-i.t6..«.mi 

Adl     ^ IVilj 

OMn**  *  AIU>n-«.  r.,S*.... 19031 
UX  *  Mo.  RiTei-\w.  7i.l900 

*A  7«    1900 

•«!i:j«eto.*«nilc.-2d.7.l898 

Okto  burl.  *Kor.-l.l..'S»...-;e26 

loM  DIT. -Sink.  fnnd.fH.. 1919 

•lnklufnDd,4i '919 

ntn,i» 1931 

3ktsuo  A  lova  DIt.— 88...1906 
LMukladlMB  OmI-Ut  Sr.1936 
fflTku.  A  81.  P.-Ut.8..P.U.  1898 

M,7S-10*.  P.D 1898 

ilL7l.*c..  R.D i9oa 

SkLA  6,7...    1897 

Kl*  D.  7. 1899 

in. CAM.' 7. 1903 

l<t,  I.  AD.  Bn«ntlon,7s...l908 

l«t.L*<  .ADsT.,5a 1919 

l^HA  D..7..: 1910 

t<l,a.  A  D..»« ;9io 

OdMco  A  Pmetao  Dtv.,  6«..1910 

■■••mPalntDlT.A* 1910 

a  A  L.8ap.  DlT.,  S« 1921 

fcwo  *  ■onte..  «•,  AMU. .  .1924 

fma.  ooBT.  (Ink.  fund,  5a 191d 

OAkotaAOt.  Booth.,  5s. ...1916 
MU.A  Nor.  mala  Uae—««... 1910 
OhtcAVorw.— •0-nardeb.5>.l3'il 
■Muate  A  L.  8.  lit,  ea....l901 
DmM.  A  Mlna.— lit,7*....1907 

Iow»  MMUnd— lat,  Ba 1900 

^Bliual»— IM,  oanT.,7a...l898 
Okie.  A  MllWMIke»-lBt,  7S.1898 

WlB.  A  Bt.  P.-2d,  7a 1907 

■11.  A  Mad.-lai.  6* 1905 

OR.  O.  F.  A  St.  P.— lat,  5a.  1909 

■•rtkMti  IU.-lat.  5t 1910 

MU.  L.  8.AW.— Con.deb.,5a.  1907 

Mleb.  DiT.,  lat,  6«. 1924 

Aahland  IMtIsIod— lat,  Ba  1925 
Oh.  R.I.AP—I>-M.AF.D.lat  44.1905 

lat,  >>■« 1905 

IttaoaloD,  4a 1909 

KMknk  A  Dm  M.— lat,  5a. .1923 
Ohle.  St.  P.  A  Minn.— lat, 6*. ..1918 

•t.  PmU  A8.  a— lit,  6« 1919 

Ohl«.  A  W.  Ind.— lat,  a.t.,6«.1919 

««aanU  mon«a«e,  6« 1932 

Ota  Bmii.  AU.— <>on.a.f.,7a.l905 

M,ROld.4>ia l'>37 

Otat  D.  A  Ir'D— 1  at.  en.  5a,  g.  1941 
Oct.  Ak.  A  Col.— Kq.  A  3d  6a.l930 
O.C.O.  ABt  U, Cairo dlT.— 4a,  1939 
Btlx>a.DlT.— l(tool.U't4a.g.l990 
•Mine.  AOoL  DlT.— lat,K.  4s.  1940 
WUUW.VaLDtT.-lst,g.  4s.  1940 
OiB.Wkb.AM.DlT.— lat,«.4>>.1991 
Ob.  I.  BU  L.  a  0.-lat,K.,48.1936 

di>aMl,6a 1920 

OtiL8aa.ACL— Oon.lat^.&B,  1928 
a  Ool  Cln.  A  Ind.— 1st,  7s,s.f.l899 

Oooaol.  sink.  ruml.  7s 1914 

ClB.Aepr.-l»U'.0.C.AI.7«.19ol 

OtoTS.  Loriiln  A  WU.— lat,  as.lU3J 

OtoT*  AMah.  V.-OoM.5s...l938 

Del.  Laok.  A  W.— Mort.  7s.. ..1907 

erra.  Btng.  A  M.  T.— lat,  7S.190B 

UorrU  A  Eaaez— 1st,  7s.. ..1914 

Bonda,  7s 1900 

Tsof  1871 1901 

1st,  eon.,  Koar.,  7s 1915 

Warren  -id,  7s IkOO 

O.Ali.t  an.— Pa. OiT.,ooap.7s.l917 
Albany  A  Bosq  — lat,  Kn.,7a  1906 

lat,  eons.,  guar.,  6a 1906 

Bcna.A8ar.  1st,  coup.,  7s.ie31 
D«BT.  Tramway— <V>Ds.  6a,K.l»10 
Wetropol.  Kf.— liit.KU.  K.&.1911 
Oniv.  M  R.  O.— Inju.,K.,  5>...ie28 
Det.M.AM.— U  K.3H".ii«r.A.1911 
Dnlatb  A  Irun  KasKO— 1st  6s.lD37 

Kit.     i«t,extend«<i,  7a 1897 

■iKiniliMl,  S« 1919 

;l«n.lwl,  l"* 1923 

4    .   -■• Icit.Ss 1920 

■   ■  •     Ml-Aa 1928 

.     ' .  f'd.7s 1920 

H«ar«.,  latU«a,Bs 1908 

V  ».  Y.  A  E.-lst,7s 1916 

«  T.L.E.AW.— Vjd.oau.5ii.1969 

Col.  tniKl.  Bs. 1932 

^tT  *«.  W.-Mortn.6«....190S 

/eflrrsNii-lst,  «u.  k..  A* 1909 

noal  «  RK.-«la 1923 

Do«k  Alu>pl.,lstGi'.cuj'ojr.l9i3 
Kraan. «  T.a.-lat,oons.,6«..1921 

it,  .^eni-r«l,«.,  ^a 1943 

Mt.  Vrmon  lai  (is 1923 

9nL  Co  Br.  1st,  «.,  5s. 1980 

«»mns.  A  Indian.— Ut,  oons..l926 

Flint*''  M«ni.— Mon.,6a...l920 

1st,   on.  gold.  Hi    u»39 


•M 


104H 

IOS>i 
li6>t 

94 
100 
106>i 
lOOH 

91* 
107 


116 

ll3>t 

109  •« 

IU4>< 

105 

lOSH 

•95 

104  >t 

l(i6>a 

9W 

B84 


109  It 

123 

126>t 

123 

liS 

126 

130 

ioe>« 

'106 
117H 
107% 
1C8<* 
114 

lOT's 
119 
107H 
110 
•117 
116 


109 

114 
108  >s 
109 


126 
134 


129 

12s 


iia\ 

120 


1(J8>4 


90 
91 


94 
99 


110<a 
109 


•112 
119>< 


127 

i'le' 

117>t 
142 1« 
113 
143 


119 
141 


•89 
21 
102  >4 
10419 
lift's 
108 
116 
102 

i'ii' 

137 


105 

lU4>t 


*110<t 


'1171« 
93 


108>« 


BECDRITIEB. 


100 


103 

111 

127>* 

128 

l'2'7' 
130 


lS9>i 


ISO^e 


180 


110 


93 


97 
100 


114 

125 
135 

i42>9 
118 


129 


llB>i 
109  •! 
117 
1<2% 
142 


107 


90 
90 
118>i 
934t 


FAPM.— fH  Huron-lal,  5il939 
/la.  Ceo  A  Pen.-lst  g.  5»....1918 

rtVwSrti  S'ird.-l.t «.,  6S..19M 
Oal.  Bar.  A  Ban  Ant,— lat,  6a.l910 

2d  mort.,  7a -.••--  tx2s 

Oa.  Car.  A  kor.-lst,  ku.  5s,  k.1929 
Grand  Rap.  A  Iiid.-Oen.  5s..  1924 
O.  B.W.  ABt.  P.-lst,  con.  5S.1911 

3d Ino  4a ....I90t) 

Houaatonlo-Oons.  gold  68... .1937 

M.  Haven  A  Derby,  Cons.5a..l.918 
Hooa.  AT.  0.-Wa«o  *  N.  7a..l903 

Oona,  ..  6i  (Int.  gW ;v}§i2 

Debenl  6s,  prtn.  *  tj.  Ktd.1897 

Dehent.  4»,  prin.  A  Int.  gtd.1897 

niinotti  (Jeutral- 1st,  g.,  48  ...1991 

1st.  gold,  3»»8 1951 

()old4« 1»*2 

C»)ro  Krldge-4s .- 1950 

Bprtngf.  DiT.— Coup.,  68.. ..1898 

rflddle  Dlv.-Regy,  ds.  .....1921 

0.8t.  L.*N.O.-Ten.l.,  78.1897 

lat,  00U80I.,  7s 1897 

Gold,  8«.  coupon 1991 

Memp.  Dlv..l8tg.  48 1991 

Oed.  Falls  4  Minn.— l8t,  78.. 1907 
Ind.  D.  A  8pr.— I8t  78,  ex.  op.  1906 
Ind.  1118.  A  Iowa.— Ist,  g,  *8..1939 

let,  exu.  e.  59 1943 

Int.  A  O.  N'n.-3d,  4s,  g  .....  1921 
Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  B.  *  M.Bou.— B.AE.-New  7».'98 

Det.  M.  A  T.— 1st,  78 1906 

Lake  Shore— DiT.  bonds,  78 .  1899 
Kal.  All.  A  G.  R— l8t  gu.  5^.1938 
Mahon'g  Coal  BR.— lat,  58  1934 
LehlghV.^.T.-l8t  gu.g.4i«8.1940 
Letalgb  V.Term.— iBt  gu.  59,g.  1941 
Lehigh  V'y  Coal-l9t5s,i{ii.g.l933 
latcbr.  Car.*  West.— Ist  rfs.  g.l916 
LItile  Ko«k  A  M.— let,  5«,  g.. 19.17 

Long  Island— iBt,  78 1898 

Ferry,  lot,  g.,  iHn 1922 

Gold  48 1932 

N.  Y.  A  R'way  B.— Ist,  g.  58.1927 

2d  mortg.,  Inc 1927 

H.Y.AMan.Beaoh.— lst,78, 1897 
N.Y.B.4M.B.— Istcon.  5a,g.l938 
Brookl'nAHontank— l8t,68.1911 

1st,  5s 1911 

No.  Shore  Br.— l8toon.58,g.l932 

Lonis.£Tan8.A8t.L.— Con.5B.1939 

Lools.ANash.— Cecil.  Br.  7a.. 1907 

E.H.  ANasb.- lBt6s,  g....l919 

Pensaoola  DlTlsion.  68 1920 

St.  Louis DiTision,  Ist,  68...  1921 

2d,  38 1980 

Na«hT.  A  Decatur-1  at,  7a . .  1900 

B.  I.,68.— 8.  A  N.  Ala 1910 

10-iO,  gold,6e 1924 

60  year  58,  g 1937 

Pens.  A  At.-  iBt,  6b,  gold...  1921 

CoUat.  trust,  58,  g 1931 

Nash.Flor.&S.-lst,  gu.,  58.1937 

Keutucky  Central— Is,  g...  1987 

Lou.N.Alb.&Ch.— Gen.m.g.58.1940 

Memphis  A  Charl.— 68,  gold..  1924 

lat  eon.  Teon  lien,  7a 1915 

Mexican  Cent.  Consol. — Is,  g.l911 

let,  oona.  Income  3s,  g 1939 

Mex.  International— 1st,  4s,g.l942 
Mexican  National— let,  g. ,  0a.  1927 

2d,  income,  68,  "A" 1917 

3d,  Income,  6b,  "  B" 1917 

Klchlgan  Central— 68 1909 

Oonpon.Ss. 1931 

Mortgage  48 1940 

Bat.C.A8trgie.— I8t,38,g.gu.l989 

Mlnn.4  8t.  L.— let,  g.  78 1927 

Iowa  Extension,  let,  7b 1909 

Southwest  Kxt.— iBt,  78 1910 

Pacific  Ext.— iBt,  6b 1921 

Mo.K.&Tex.— let,  eit.,  58,  g.l9i4 

Mo.K.AT.urT»x.l8t,gu.58.g.l942 

Kausas  City  A  P.,  let, 4B,g.. 1990 

Dal.  A  Waco— 1st,  5s, gu.... 1940 

Missouri  PaolUc- TruBt  58. ..1917 

tstooll.,  58,  g 1920 

8t  L.AI.  M.-Ark.Br., let,  78.1895 
Mobile  A  Ohio— Ist  ext.,  tie.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— iBt,  68 1920 

let,  7a 1918 

Naah.  Chat.  A  Bt.  L.— 2d,  6s.-.  1901 
N.  O.  A.  No.  L.  -Pr.  1.,  g.,  68.. 1915 
N.  Y.  Ceutral.— Deb.  g.  48.. ..1905 
N.  J.  Juno— Guar,  let,  48. ..1986 
Beech  Creek— lat,  gold,  4a. .1936 
OiW.  A  Rome— 2d,  58,  g.,gu.l915 
XJUoa  A  Bl.  RIt. — la,  g.,  gu,1923 
N.  Y.  A  Put.— l9t,  g.,  4«.  gu,1998 

N.  Y.  EluTated— let,  78..... 

N.  Y.N.  H.  AH.— let, rev, 48. 1903 
N.  Y.  A  Northern— lei,  g.  5e..l9a7 
N.  Y.  8U8q.  A  West.— 2d,  4<«b.1937 

Gen.  mort.,  9s,  e 1940 

WUk.A  East.- l8t,gtd.,g..58.1942 
Korlbero  Pao.— DlTid'd  scrip  ext 
James  RlTer  Val.— let,  <i». . .  1936 

Spokane  A  Pal.— let,  68 1936 

Bt.Paul  A  N.  P.— Gen.,  6b. .1924 
HelenaARed.M'u— l8t,g.,68.1937 
DuluthA.Maiiitolia— l8l,g.68l936 
Oul.AMan  UatDiv.— l«tBB.1937 
Ooour  d'  Alene— let,  6b,  gold.  1916 

Gen.  l8l,g.,  6b 193^ 

Cent.  Washington— l8t,g.,6s.l938 
Norfolk  A  Bouth'n- iBt,  08,g.l94i 
Norfolk  A  West.— General,  68.1931 
New  River  let,  69 1932 


Bid. 


107 

•68' 


102 


124 

114>« 

130 


80 
ll2 

i03" 

i04>« 

114 

105 

106 

121 


*84 


36 

•65 


107 »» 
li6 
10ii>a 
115 

'116>9 


107 


103  >< 
•loo's 


■40 


110 

124" 
'66 
114 


100  •• 


103 


8s) 
74 


Imp.  A  Ext.,  68 


102 

IzO 
110 
....1934*108 


1191 

117 

104 


145 


'119>t 
*80 

80 

65 


IO6I4 
lis 

114" 
125 


*106 
103 
100 
108 

ios' 


108 


."5 
*25 

i26\ 

"10 

•75 


91  >a 


60 1 


40 

126'is 

118>< 

iVii 

107 
96 


106 


135 


94H 

31 

72 
104 
110 


105 
113 


96 

ibl'i* 

43 
105 


105 


US 


103 
104  >« 
106 
90 


741 
il2' 


108 


146% 
130 


84 
74 


89 
76 


103 1 

i'2'd" 
821 
821 
931 


77 


ICO 


BEODRITIEe. 

Norf.AW.— AdtuatmentM.,  781924 

Equipment,  58 1908 

cflnrJi  Val.  letSe 1957 

BoanokeJ^o.— I8t,gu.58,g.l922 
Scioto  Val.  A  N.  E.— l8t,4a,.1990 

Ohio  A  M188— Consol.  7s 1898 

2dconBOl.  7b ,1911 

Spring.DiT.- I8t78 1905 

General  58 1932 

Ohio  River  RR.— 1st,  68 1936 

Gen,  g.,58 1937 

Omaha  &  St.  I.oule.— Ist.  48. .1937 
Oregon  ,k  Califor.— 1st,  68,  g.l927 
Greg.  Ry  A  NaT.— Col.tr.  g..58.1919 
Pemi-P.C.C.&8tL.Cn.g.4l8A1940 

i>o       do  Series  B 

P.C.AS.L.-l8t,0.,78 1900 

Pitts.  Ft.  W.  A  C.— l8t,  7b.. .1912 

2d,  7b 1912 

3d,  78 1912 

Ch.8t.L.&P.— l8t,con.5s,g. .  .1932 
CleT.  A  P.— Cons.,  s.  fd.,  7e.l900 

Gen.  418,  g.,  "A    1942 

8t.L.V.AT.H.— l8t,6B.,78.1897 

2d,  7b 1898 

2d,  guar.,  78 1898 

Gd.R.&I.Ext.— let,41e,G.g.l941 

Peo.AE.-lQd.B.&W.-lst,pf.78.1900 

Ohio  Ind.AW.- l8tpref.5e..l938 

Peoria  &  Pek.  Union— let,  68 .1921 

2d  mortg.,  418 1921 

Pitt*.  Cleve.  A  Tol.— let,  6s.  ..1922 
Pltts.AL.  Er.- 2dg.58,"A".1928 

Pitts.  Mo.  K.  A  Y.— let  6e 1932 

Pitts.  PainoT.  A  F.— Ist,  58...  191 6 
Pitts.  Shen.  &  L.  E.— l8t,g.,5B.  1940 

let  consol.  5b 1943 

Pitts.  &  West.— M.  58,g.l891-194l 
Pitts. Y'get'n&A.— lat,  58,con.l927 
Rio  Grande  80.— 1st,  g.,  58. ..1940 

Bt.  Job.  &  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— l8t,  58. .1927 

Bt.  L.  A.  A  T.  H.— term.  5s. .1914 

Bellev.  A  80.  ni.— l8i,  88. ..1896 

BeUev.  A  Car.— let,  6e 1923 

Clu.8t.L.*Pad.— l8t,gd.g.5el917 

Bt.  Louie  80.— 1st,  gd.  g.  48.1931 

do  2dlncome,S8.1931 

Oar.  A  Shawt.— lat  g.  4e 1932 

St.  L.  A  8.  F.— 2d  6a, g.,  ol.  A. 1906 

General  5a 1931 

l8t,  truet,  gold,  58 1987 

Kan.  City  A  8.— 1st,  6a,  g...l916 

Ft.  8.  A  V.  B.  Bg.  -lat,  68. ..  1910 

Kaneae  Midland — lat,  4b,  g.  1937 

St.  Paul  City  Ry,con.  58,g...l»37 

Gold  58,  guar 1937 

St,  Paul  A  Duluth— l8t,58 1931 

2d  mortgage  5a 1917 

St,  Paul  Minn  A  M.— lat,  78..  1909 

2d  mort.,  6s 1909 

Mlnneap.  Union— Ist,  6b 1922 

Mont.  Cfen.— iBt,  guar.,  68..  1937 

1st  guar.  g.  58 1937 

East.  Minn.,  Istdlv.  let  5a. 1908 

Wilmar&SiouxF.— lat,  g,58.193'( 

San  Fran.  A  N.  P.— let,  g.,  5f.l919 

Southern— Ala.  Cent.,  let  6a.l918 

AtL  AOhar.— let, pref.,7e.. 1897 

Income,  6b 1900 

Colum.  A  Green.— Ist,  5-6a.l916 
E.  Ceun.  V.  A  Ga.— Divls.Se  1930 
Rioh.&  Dan.— Eq.  s.  t.  g.  5e.l9u9 

Deben.  5a,  stamped 1927 

Vir'a  Mid.— Serial  eer.A,  68.1906 

Series  B,  6e. 1911 

Seilee  0,68 1916 

Seriee  D,  4-5e 1921 

Series  F,  58 1931 

Wash.O.  AW.— Ist  our.gu.  48.1924 
Ter.  RR.  As'n  of  St.  L.— 

lat,  4l8 1939 

Ist.  con.  g.  5a 1894-1941 

8t.L.Mer.  Br.  Term. ,g.68,gu.. 1930 
Texas  ANew  Orleans— 181,78.1905 

Sabme  DiTision,  let,  6s 1912 

Coneol.  58,  g . 1943 

Tex.  A  Fac,  E.  D.— 1st,  g.  68.1905 
Third  ATcnue  (N.Y).— lat  5s,  1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  «  G'd  Tr.— g.  68.1921 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

ToL  A.  A.  &  N.  M.— 58,  g 1940 

T.AO.C— Kan.A  M.,  Mort.  4B.1990 
Tol.P.AtV.— let  4e,lno.l'd.eou.July 
Ulster  A  Del.— lBt,oon.,6.,Sa. 19^8 

Union  Paoitlo— iBt,  6s 1896 

1st,  68 1897 

Ist,  69 1899 

Collateral  Trust,  69 1908 

Collateral  Trust,  58 1907 

Kansao  Paoitlo— 1st  6s,  g. .  .1895 

let,  68,  g 1896 

O.  Br.  U   P  -F.  0.,  73 1895 

Atoh.  Ool.  A  Pao.— lat,  68...  1905 
AtoU.  J.  Co.  &  W.— l8t,  68...  1905 
H.  P.  Lin.  A  Col.— l8t,g.,  OS.  191b 
Oreg.S.L.AU.N.,ool.tr8t.  ,59.1919 

Utah  A  North.— Ist,  78 .1908 

Gold,  5s 1926 

Utah  Southern- Gen.,  78  ..1909 

Exten.,  1st,  78 1909 

Valley  R'y  Co.  ol  C— Con.  68.1921 
Wabash— 

Debenture,  Ser.  A 1939 

Debeuture,  aerioa  B 1939 

DeU* Ohio.  Ext.  1st,  .Ss.  K..1940 

m  L,.K.C.AN.— 8t  C.Bdge6i.l90- 

Weet  N. Y.i  Pa.,geu.g.  -.i-d-ia  1943 

Income  58 1943 

Wesu  Va.  C.  A  Pitts.— Ist,  68. 1911 
WheeuAUK.— lat.  58,  gold. ..1926 

Extension  &  Imp,  g.,  58 19'  C 

Wis.  Cent.  Income  58 1937 


Bid. 

102 
-75 
♦55 

'¥514 
107 
1191 
'109 

'ioo' 

84 

'iVii4 

1101 


1141 
•140 

... 

•117" 
117 

105" 
105 
105 
•110 
1111 

••■>•• 

no- 
es 
•no 

IL 

*.""■ 

83 

'::;::: 

::::!: 

loS" 
102J4 

ib'7" 

ioi" 

■96" 

11314 

95 


100 

"871 

iY2'l 
105 
107 
118 


103 
'104 


103 


114 
•97 
102 


'IO314 

no 

108 
'94 

i2i' 


79 


108% 
1081 
109% 
96 
75 
1091 
llO-f 


38 


38 
30 


•90 


251 
•971 
105 


109 
1>.4 


86 


701 
lil'ft 


80 
■95"' 

io?" 


126 
118 
104 


102  >4 


103>* 


122 1« 


93 


83 

60 
105% 
1081 

10858 

1091 


111 


40 
40 


641 


261 
98 

48** 
171 
112 

■9"2" 
10 


•  Mo  price  Friday;  thaaearethe  latest  quotations  made  this  week,  tror  niaMilaaeotta  a->a  imitated  Bondi.-aee  3d  page  preceding. 
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ABSTHACT  fUon  KKI'«>KT<4  OK  THK  NATIOMAL  BANKS*  .nADE  TO  THE  COnPTKOLLEH  SKPT.  '2S,  IS95. 

4  U.  8.  c/to. 
ttepotitt. 

,  n     11.171.000       !'ir>(ii«        l5.08O.863l       132.253        22.143.619        884.813'         S9.07ol       122.357      108.8)0 

•  ■.  Hampahtra, 

•  Tanuont 

■  Boaton 

jlIaw..otlMr.. 

■ewTorkCIty 
,  BrookljD... 

SAItaDT 

2  a.  ToA.  otkar 
S  Daw  Jaiaar.. 
gnu^aipB*. 


91 K 


THE   CHRONICLE. 


[Vol.  LXL 


Inucstmcut 
l^ailroad  %n\t\\i%tnu. 


RAILROAD    EARNINGS. 

The  following  table  sbowg  the  gross  earnings  of  United 
Bt^M  rSuK»«U(M<»  abo  •  few  Mexfcn  and  Canadian  roadB 
KrlSe  uSTporlod  reported.  The  atatement  includes  every 
i?Kijr«id^.m  whiVh  regular  we-kly  or  "'onthly  reiurns 
!««he  sboiiiifd  The  (ir»t  two  coluiuna  of  figures  ^ive  the 
SSJW^rfor  ti.e  latent  week  or  month  and  the  last  two 
£?!i,^e  earning,  for  the  calendar  year  from  January  I  to 
•nd  including  iucb  tateat  week  or  month. 

The  ntunu  of  the  itrtet  raUtrayn  are  not  included  »n  thu 
tMe  but  art  brought  together  leparateiy  on  a  subsequent  page. 


EOADS. 


I^atat  Orots  Samings. 


Jan.  1  to  Latett  Dale. 


{  WeekorMo 


taUMt  Ones  Mamingi. 


WetkorUa 


j^U^  HldtoBd. 


.i844pt«iub*r. 
■  H4<i)leuil>*r. 


189ft. 


jLltortMMiT  Val.    i«<-|iieu>l>'r. 
ArtTMIdlMd. .  Wpteuior. 
AHa.T.*B.r*  i-.MwkNov. 
KU  A  Baa  r.lsa  wk  .Nov. 
Attaatte*  Pm  UU  wk  Ni>v. 
AC(.tOtal.     ^-.M  wllN"V. 
At>uU*W.  r 
Allan.  A  Daov 
AoaUn  AM'wr-; 
IUI(.C'tie«.&  AU  >.i.l.iniir. 
(,AA>.Ka«tLJupi>  OitiilHT.  .. 
^MMra  Liut^  < ) -Tnhrr.  . . 

Total 

■■LAO.aou-w 
BaiKOTAAro<»' 
Bath  A  Ham'n  I 
•It.  a  AtlaoUo 
BTOokljntkl«v 
BrunaVkJiWriii 
Bofl.Rocta.AIMlI 
Uuffnl.'iSu*!! 
»ai.C.H»vA  ■> 
Oamdvn  A  Ati. 
Oanadlaofaolit 
Qar.  Midland... 
Oaat.  of  U»irK' 
'  Btral  of  K.J 
Btral  Paolflo. 

rnAaar.ljimo 
BW.A  Darl. .  8«i>t«mb'r. 
..A  Ohio....  1-2(1  wk.VoT. 
Olna.O.Aito.W..  u.'tolM'r. . 
OUbBiir.  AMo.  s>'|>teiul)'r. 
Okl«.Biir.A  U..  .Svixeni'i'r. 
"        '  ~     t.lU   a.lwkNov. 

Julj- 

ad  «fk  Nov. 
•M  wk  Nov. 
Ot'tuber.  . . 
id  wk  Sov. 
Ootobcr. 


1804. 


• 

18.423 

ft  1,068 

2Sl,«0i 

1  1.H82 

est, Oil  1 

lUl.UOl 
74,1'1'^ 

t44.3U: 
45,OS7 
12.7ft-» 
34.858 
50,60« 
l,6t7.»l» 

.M5.500 
a.243.01^ 

1  1.98" 
8S,.');|^ 

4.0  :t 

3ti.3  10 

4U.O0; 

6),3a6 

4S,4-^0 

130,330 

»i,e47 

508,00' 

6.898 

46t,<*37 

.  1.181.218 

.si-inciuu  r.  1,221,3!I4 


Jan.  1  lo  Latett  Dale. 


1895. 

9        I 

1-19,63" 

386.113 

1,861.170 

68.4"4 


1894. 


15,035, 

46,767 
212.267 
6,91 0 
680.3  S4  24.75y,«50 


•.•lilcMlUT 

M  wk.Nov. 
S<'|>l«'iub*r. 
Ut  wkXoT 
Si*i»I*'inirr. 
•  '1\  wk  Nnv. 


Ofele.A£aaV 

aieaaoAKrio 
OUo.ULWMt'n 
0hle.lfll.A8t.P 
Ohl&AtrUiWD. 
Ohlo.Peo.A8t.l. 
Chlo-B'kl.AP. 
Calc.8t.P.M.*0.  Ufinciiib'r. 
CklcAW.Mlc'h    LMwk.Vuv. 
-ObLOa-APurt^    Oiiober.  .. 
Cla-A  Kent.  Sou  .sciiicmb'r. 
OlnJaoLA  Mat-  Jtl  wk  Nor. 
Oln.N.O.AT.  P   3d  wkOct. 

Ala.Ot.8outh.  2awk>>'ov. 

H.  OrL  A  N.  £.  3d  wk  Oct. 

Ala.  A  VIcktb.  31  wk  Oct. 

Tleka.8b.  A  P.  3d  wk  Oct 

Brlaacar  BjrM.  ,»d  wk  Oct 
On.  Porta.  A  T .  |Ootober. . . 
<leT.AkroBA<Xi  .Aivtut.... 
CleT.Can.  A8a..'iUi  wkOct. 
CL0ln.Ch.*8t.L  2d  wk  Nov. 

Peo.  A  Eur  n .  I  »t  wk  Oct. 
OLLor.AWhwa   2dwk>°ov. 
OoL Midland....  Ujtubcr. 
OdLH.V.*Toi   October. 
OoL  Sand'T  AH    lat  wk  Nov 
0.>1UM  A  Lake  .  October.  . 

Oi7*tal Auguat... 

OBmbTdVaUej-  H(-|>tetiib-r. 
l>aaT.  A  Blo  iit  2.1  wk  .Nor. 
I>et.Lani'gANo.  2dwk.N'or. 
I>et.  A  Mackinac : H«;iieui b'r. 
Vnl.AIt'nBance  8«pteuit>'r. 
I>alatho.8.*AU.  lefwk  Not 
BcloJoLAKaet  October.  .. 
Soreks  Hprlnm.  Hepteiiib'r. 
>Taoa.Aliid'pu»  'ZA  wk  Nor. 
Brans.  A  Rloh.  i2d  wk  Nov. 
■ransT.  A  T.  H .  2d  wk  Nor. 

ntehbnrg Sejiteiub'r. 

nint  AF.Mara.lUtwkNov 
Ft.WHhADen.C.  AuitUHt  ... 
VtW.  *  Klo  ar.'2d  wk  Nor. 
Oads.*  Att.  U.,Oclob«r, 

SmndaBB '2dwkNov. 

(ieoriilaA  Ala..  ttliwkOct. 
Aa.Oia'laAHo  8oiit«mb'r. 
Ooo.Bo.  A  na..iOctub<>r. .. 
Or.  Hap.  A  Ind.  2d  wkNov. 

Cln.  ft.A  Ft. W.  2d  wk  Nov. 

rraverseOlty.  2dwkNor.l 

Mas.  O.  B.  A I  2-1  wk  Nor. 

Tot.  all  Uner  2d  wk  Nov 

OiBBd  Trunk...  WkNor.l6 

OhlaAOr.Tr.  Wk.Nor.  2 

Decor.  U.AMWkNor. 
4teat  Morth'D- 

Bt.P.  M.AM.  October. 

Cast  of  Minn. .  October. 

Montana Oent  October. 
Tot.  system .  October. 
•oU  A  ChlSMO  October. 
aoea.Tna.AWU.  October. .. 
Haoa^AW.Tu'sd  wk  Oct 


68,282 
12.151 
207,581 
240,864 
211.423 
3.098.106 
8>.«66 
187,149 
90,317 
852,569 
3.774.590 
211,183 
1,740,795 
841,196 
29,774 
6.692 
790 
14,774 
70.000 
44,373 
38,000 
14,000 
14,000 
175,000 
28,40C 
82,620 
21,314 
277,567 
39,816 
36,065 
175,000 
304,766 
18,573 
2.400 
1,196 
84,679 
164,400 
20,565 
24.510 
305.896 
33,670 
131.395 
5.021 
5.272 
2,540 
28,778 
680.077 
48,318 
73.629 
12,600 
940 
33,793 
14,700 
67.876 
83.326 
88,324 
8.680 
671 
2.012 
49.587 
392,224 
68,043 
31,311 

3,093,474 

266,176 

157,854 

2,619,604 

6,898 

6,44& 

19/)I2 


127,30J 

79.4-9 

887,1  6 

41.38G 

13.733 

23.295 

46,322 

1.635,595 

519,)>15 

2.155,410 

129,814 

40,60^ 

4.883 

1.654 

32.120 

43.961 

61.74  < 

30,171 

76.641 

86,682 

437,001 

7,220 

456,•^10 

1,027.007 

1,318,628 

47,999 

9.04 

190,416 

231,B29 

225.6811 

2,829,'<46 

88,664 

1.^8,.^33 

71.235 

564,410 

2.90.^,333 

20.226 

1,617,150 

703,487 

29,982 

6,667 

8>4 

12,314 

72,000 

3^,782 

29,000 

14,000 

14,000 

160,000 

25,465 

73,096 

23,381 

273,830 

32,9 16 

27,656 

150.946 

807,810 

15,154 

1,700 

772 

80.247 

150,800 

22,021 

15,589 

'81,663 

107,164 

e,651 

8,674 

2,456 

23,308 

653,789 

44,679 

118,731 

15,071 

576 

34,127 

13,337 

68,586 

80,882 

87,237 

8,854 

594 

1.933 

48.6J0 


5,l!13,ri4(i 

3.225.643 

33.178.93' 

327,778 

4  79.9  8 

182,037 


14.4  <0,42-l 

4,608.411 

19,098,839 

5,577,578 

537,441 

19,620 

17.72; 

1.816,379 

380,285 

2,627,367 

3,fi8i",814 

819,838 

15,»08,539 

41,302 


» 

l.'O.O?^ 

397,!tl3 

1,56 ',234 

55.HS  1 

4,3   6,002 

5,267, :)42 

2.7  Hi. 1)99 

32,360,1141 

334.047 

437,980 

180.111 


9,507.919 
9,539,749 
303,356 
80.744 
3,375.027 
1,907,2(>1 
1.297,3 

3,313,653 

1.350.:ix5 

3,49  1,014 

2ti,l. ^3.937 

25,801,24i 

8111,712 

12,«76,20-< 

4.974,022 

1,512,023 

55,407 


14.066.912 

3.979,-'3f 

17,94(i.750 

5.45i).81i 

2  3,l-J9 

19,030 

17.598 

1,501,6.1^0 

379  OSS 

2,331,570 

3,1^7,271 

757.208 

16,198,956 

4 -,625 

9,059,  i'oo 

9,bl8,6-'C 

361.766 

59,670 

7,911,347 

l,756,r,41 

1,301.550 

23,380,722 

2,910,8.^9 

1,234.124 

3,196,503 

24,"12.-14 

24,573,940 

701,270 

13,737,643 

5,2)6,133 

1,388.2-jl 

58,055 


546,793 

2,876,0011 

1.342,5  i5 

1,028,206 

395,723 

400,408 

8,887,337 

228,26J 

598.106 

558,651 

12,170,  '92 

1,494,373 

1,262,008 

2,147,576 

795,893 

16,420 

&.089 

622,885 

7,047,654 

1,003,439 

285.068 

1,809,820 

1,543,838 

932,567 

40.545 

249.677 

07,144 

958,006 

8,412,137 

3,140,887 


517,878 

2.699,000 

1,230,867 

850,862 

396,003 

404.184 

5,151,049 

211.104 

567,348 

505,543 

11,09.5,563 

1,196,179 

1,089,126 

2,245.598 

694.681 

18,359 

6,694 

583.986 

6,495,779 

945,805 

188,198 

1,259,211 

1,471,233 

858,646 

51,442 

247,065 

92,583 

911,065 

5,084,93  I 

2,054,039 


1898. 


1894. 


1898. 


Hamest'nAHben  October. . . 
lUlQOts  Central. 'Gel obcr.  .. 
Ind.  Deo.AWe«t.{  im  wk  Nor. 
Ilid.  III.  A  lowa.'sc|iteiuirr. 
In.AQt. North's |2.l  wk  Nov.' 
tinteroo.  (Mez.1  WkNor.  2 

Iowa  Central 2d  wk  Nor. 

iron  Railway...  u.itiilier.  ..' 
jack.  T.AK.  W.|Hciii«iiii\)'r.j 
Jaiiient'n  &  1..  E.  |ae|>tciuh'r. 
Kan»whaAMlcl.'2d  wk  Nor. 
K.C.F.»cott  AM  1 1  »t  wk  Nov 


ft  jfi  9 

IIJMJO       10,384;         84,900 
2,0  3,4'8  1,841,811  16,160.300 


331,428  307,103 

7.444  5,404 

1,108,774  1,131,250 

381,395  356,185 

484.067  488,387 

677.486  714,459 

1,819,263,  1,662,144 

889.22S  357,703 

88,903  40,627 

105.098i  92,825 

2,362.490  2,153.29-i 
403,325  13,941,009  15,0.58,774 

64,997|  2,313,597  2,284,888 

20,117'      846,001  851,966 

1,767,877  11,461.135  9,593,768 

223,772    1,288,9841  974,313 

156,81hI   1,277,18-'  1,236,953 

2,147,067  13,097.286  11,805.034 

8,204          86,109  34,540 

4,012         43.643  34,202 

16,8001      461.212  333.899 


K.C.  Mem. A  Blr. 

Kan.C.  N.  W... 
Kan.C.^Beat. 

K.C.  Pitta.  *0.. 

Kan.C.  Sub.  Bell 

Keokuk  A  Wiuit 

L,.£rteAU.A8o. 

UErle  A\V««t.. 

LehiKbA  lliul.. 

LexVtou  AlOast. 

bong  Inland 

Lob.  Aug.  r«rra 

LoulB.Kv.ASt.L. 

I^iilsr.ANanhr. 

Loula.  N.A..tCU. 

Lou.St.L.&Tex. 

Maoon*  Blrm.. 

Maulstlque 

MempblBitCtias. 

IMexioanCent.. 

Mexican  Int«r'l 

!Mex.  National 

Mex.  Noriuern.- 

IMexlcanR'way 

Mexican  So 

Mifineap.A8t.L. 

;d.8t.l'.*S  .St.M. 

Mo.  lian.  <6Tex. 

Mo.Pao.Alrou  M 
Ceutr.d  Br'oU. 
Total    

Mobile  &  Blrm. 

Mobile  A  Ohio.. 

Mont.&Mex.Olf. 

Na8b.Oh.*8t.L. 

NeraUa  Central 

N.  Jersey  A  N.Y 

NewOrl.  &So"u 

N.Y.C.AH.K.. 

S.Y.L.E.AW.. 

N.Y.Pa.AOUlo 

N.Y.Out.A  W. 

N.Y^.Busq.AW.. 

Norfolk  &  West 

N.irtUo'rn  (Ga.) 

Nortb'n  Central 

Nortb'n  Paotne 

Ooonee  &  West 

Ohio  River 

OUio  Kir. A  Cban 

Ohio  Southern. 

Omaha  A  8t.  L. 

Oregon  Imp.  Co 

Pacillo  Mail 

Peunsyivauia... 

PeoriaUeo.&Ev 

Petersburg 

Phlla.  A  Erie... 

Phlla.  ARead'g. 
Coal  Air.  Co... 
TotalbothOos. 

Pltts.(;.C.ASt.L 

Pitts.  Mar,  A  on 

PlU.8hen.AL.E. 

Plttsb.  A  West- 
Pitts.  CI.  AToi 
Pitts.  Pa.  A  F. 
Total  system.. 

Pitt.  Young.  AA. 

QulncyO.AK.C 

Rloh.Fr'kab.AP. 

Rich.  A  Petersh. 

Rio  Gr.  South'n . 
RloUr.West'n.. 

Sag.TuBOOlaAH. 

Bag.Val.  A  St.  L. 

St.  L.  A.  A  T.  H. 

8t.L.Ken'etA8o. 

8t.L.8outhw'rn. 

St.PaulADul'tl. 

San  Ant. di  A. P. 

S.Fran.AN.Pao. 

Sav.Fia.  A  West. 

Saer.Hnrev.ASo 

SUverton 

So.  Paoitlo  Co.- 
Gal.Har.AS.A 
Louls'aWest. 
Morgan'sLAT 
N.Y.T.  AMex 
Tex.  AN.  on. 
Atlantic  sys. 6. 
Pacific  system 

Total  of  all 

AfHUatodUnes 

Orand  total. 

So.  Pao.  of  Cal 

So.Pao.o(  Ariz 

Bo.Pao.ofN.M 

Northern  Ry . . 

Southern  Ry... 

Staten  Isl.  R.  T. 

StonyUl.ACMt. . 

Summit  Branch. 

Lyk.  VaU  Coul 

Tot'lbothCo'p 

texas  A  PaolBo. 

tsz.B,ValANW 

roLA.A.ANo.M. 

toLAOhloCent 

lol.  P.  A  West.. 

IoL8t.L.AK.C 

O  ster  ADel.... 

Wabash 


l8t  WkNor 
October.  .. 
Octoiicr.  .. 
2d  wk  Nor. 
2d  wk  No  . 
iHtwkNor 
October.  .. 
2d  wk  Nor. 
Octolier.  .. 
Hepioiiib'r. 
Octolier.  .. 
October.  .. 
2d  wk  Nor. 
2d  WkNor. 
2  I  wK  Nor. 
1th  WkOct. 
Octolier.  .. 
October.  . . 
Ist  WkNor 

d  wkNov. 
8cpfenib'r. 
"il  WkNov. 
.8eiitemb'r. 
WkNov.  2 
4th  wkOcl. 

d  WkNov. 
Oclohcr.  .- 
.M  WkNor. 
2d  wk  Nov. 
2d  WkNov. 
2il  WkNov. 
2d  WkNov. 
October.  .. 
Octolier.  .. 
October.  . . 

August 

Septciub'r. 
October.  .. 
October.  .. 

July 

Juno 

2d  Wk  Nov. 
Septeinb'r. 
2d  wk  Nov. 
8eptemb'r. 
.Seiitcinlj'r. 
2d  WkNov. 
Septeiub'r. 
2d  WkNov. 
October.  .. 
Id  wk  Oct. 

March 

Se.itemb'r. 
Septemb'r. 
Septemb'r. 
2 J  WkNov. 
Septemb'r. 
aeptomb'r. 
Sep  emb'r. 
Septemb'r. 
Septemb'r. 
October.  .. 
October, . . 
2d  WkNov. 
2il  wk  Nov. 
2d  WkNov. 
2d  WkNov. 
2d  WkNov. 
October. .. 
October. .. 
Septemb'r. 
Septemb'r. 
l8t  WkNov 
2d  wk  Nov. 
October. .. 
Septemb'r. 

d  WkNov, 
October.  .. 
2d  WkNov. 
October.  .. 
Septemb'r. 

Ist  WkNov 
Septemb'r. 
2d  WkNov. 
October. .. 


11.214 

56.744 

92.800 

38.300 

42,0  .9 

4,300 

19,607 

4.261 

1(1,741 

91,208 

31.126 

21,973 

382 

12.381 

5.117 

8.086 

7,986 

71,6.51 

39.251 

li<,252 

328.260 

7,337 

31.449 

427,488 

60.837 

18,209 

7.990 

5.890 

31,534 

190,014 

188,962 

76,173 

55.733 

59.000 

11,590 

44,001 

468,904 

225.913 

468.000 

13,00k 

481,000 

6,744 

37d.224 

93.000 

470,814 

1,883 

32,6^5 

10,675 

4,185,304 

2,323.167 

579.362 

83.968 

183,0J5 

250,4J7 

4.002 

536,380 

646,731 

3, 1-27 

18,43 

18,873 

15,539 

23,601 

270.517 

324,026 

5,786,539 

17,255 

44,330 

417,607 

I.OJl.562 


10.634 

49.  59 

107.214 

41,800 

37,4141 

3,038 

39,3-3 

4,862 

8,194 

85,973 

22,425 

24,518 

1,030 

8,181 

3,737 

6.360 

9.143 

6\961 

44,085 

14  715 

326,763 

14,733 

27.083 

428.070 

58,916 

12,237 

7,730 

933 

28,195 

161,092 

141,750 

82,901 

56,174 

51,000 

14.265 

39.>150 

331,325 

295,892 

481,000 

11,000 

472,000 

7.814 

317.990 

IOJ.170 

425,993 

2,112 

30,002 

9.6  8 

3,836,230 

2,077,123 

431,850 

79,506 

156,340 

232,338 

3.895 

559.588 

465,116 

2.811 

14.262 

10,577 

21,631 

37.738 

308,664 

297,723 

5.498.083 

16,755 

37,538 

392,409 

1,785,151 


1894. 


2  345.261;  1,793,034 

4.27u,823  3.,578.185 
1,637,956  1,395,776 


Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemli'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Seiitemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
2ilwk  Nov. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
October.  .. 
2d  wkNov. 
October.  .. 
2d  WkNov. 
2il  WkNov, 
Ist  wkNov 
2d  wk  Nov. 
Septemb'r. 
2d  wk  Nov 


4.615 

12.504 

34.T47 

16,280 

6.941 

57.968 

191.939 

25,328 

85,059 

28,243 

10,361 

49,700 

11.952 

7,333 

26.820 

6.069 

112,900 

212,444 

223,442 

13,381 

260,124 

8,338 

9.150 

423,490 

82,173 

426.030 

22.949 

137,242 

1,112,612 

2,977,391 

4.090,003 

615,172 

4,7/4,784 

931,277 

168,611 

80,073 

198,831 

423,683 

135.987 

4,457 

98,761 

66,190 

202  396 

169,149 

3.430 

21,055 

40,590 

20  822 

44  341 

89  .-68 

2446.52 


4,259 

10,425 

30.508 

18,830 

9,037 

55,465 

155.723 

23.276 

51,612 

20.392 

7,604 

40.100 

12,429 

7,403 

32,500 

4.1771 

139,000 

159,722 

265,395 

13,257 

273,326 

9,189 

8,147 

419,507 

103,300 

501,413 

29.347 

139.403 

l,226,07t. 

3.0i7.42l 

4,253.497 

763,654 

5,007,151 

792  7o6 

196,679 

81,445 

220,271 

407,633 

93,664 

4.953 

77.706 

70,074 

223.4S9 

222,19 

6,189 

20,055 

44,006 

16,865 

42.302 

40164 

231,97; 


391,143 

562,147 

3,221,430 

1,902368 

1,432,993 

41,178 

306,78 1 
31.243 

385,087 
3.789  852 

887.116 

211.010 
4.175 

4,52.749 

245,089 

316.019 

65,565 

3,042.764 

3  7.262 

154.363 
3,812,786 

129,140 

1.304.521 

10.999  303 

2,824.4  i7 

353,65" 
58,716 

110.187 
1,0  0.702 
8,173,631 
1,893,9  JO 
3,818,131 

318,653 
2.717,371 

401.82  4 
1,70 1,732 

9,579,609 

19,425,612 

310.399 

19,930,211 

2,742,620 

1,016.027 

3,921,871 

17,682 

20  1.327 

70.495 

36,116,296 

14,693,797 

3,131,797 

3,'23  i,202 

1,611,341 

8,218,9  i6 

35,799 

4,706.047 

16,5.13,109 

1  1.431 

745.776 

149,90: 

579.294 

67,330 

2,40J,945 

3,278,3'<4 

16,816.673 

786,092 

406,391 

3.103,322 

15,456,69,* 

16,617,635 

32.104,33  4 

12,660,389 

36.328 

539.594 

1,499.218 

781,435 

306.488 

2,601,649 

1,480,524 

215  919 

551,000 

254,919 

361,'238 

2,065.9f8 

97.293 

63.174 

1,138.595 

34292 

4,270,634 

1,274,416 

1,390,178 

708,221 

2,4m3,489 

288,647 

56,288 


$ 

06,679 
14,761.814 
345.307 
543.360 
3,039,648 
1,980.604 
1,450,318 
82,703 
686,274 
83,749 
832,006 
3,979,501 
849.457 
238,858 
10,844 
356,456 
225,686 
314.014 
62,363 
2,876,286 
326,936 


3,516,404 

152,881 

1.23  1.0 10 

16,723,139 

2,491,313 

352,874 
62,320 
54,733 
1,011,^21 
7.27G.809 
1,581,002 
8,687.399 

472,682 
2,644,516 

403,250 
1,546,154 


8,783,505 

18,730,104 

673,316 

19,403,420 

2,598',694 

914,777 

3,798,675 

10,533 

247,377 

77,557 

31,315,493 

13,761,192 

2,352,623 

3,299,753 

1,363,188 

8,914,706 

39,836 

4,353.376 

14,547,453 

22,773 

620,522 

134,3  24 

554,325 

121,285 

2,846,066 

2,802,186 

42.241  641 

737,292 

398  314 

2,887.204 

14.657,3  S3 

15,248,132 

29.905  515 

11,731,947 

29  104 

405  233 

1,'232,107 

578,768 

297,813 

3,131,519 

983,414 

197.698 

821.614 

250,906 

811,553 

1,810,335 

101,143 

64,00< 

1,157,868 

23  584 

3,961.003 

1204  987 

1,226,743 

722,718 

2,827.361 

268.0*4 

41,083 


3,343,60' 

702.3-9 

4,015.339 

170,785 

1,190,5H0 

9.636  351 

23  091.011 

33.327,391 

4,054,510 

37,381,511 

7,619,873 

1,600,520 

773,989 

1,443,443 

15,853,503 

040,504 

36.701 

857,415 

814  038 

1,573  847 

5,649,921 

32,359 

966.911 

1,581.198 

838,313 

1,631,600 

319.154 


2.9'4,969 

002.080 

3,955,070 

178,584 

1.102.532 

8  977,942 

22,838  937 

31.816,879 

3,819,760 

33.636,639 

6,633.537 

1,478,364 

671  181 

1,586,256 

15,412.979 

843,756 

38.650 

670.941 

602.512 

1,496  042 

6.003,116 

36.897 

920,602 

1,680,064 

7,50.343 

1,395.099 

330  "174 


11.013.73710  ilj  .i.iiiu 
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Latett  arot*  Smmingt. 


iir««erjra 


Ua.  nto.  RR 
Or.SJ..  *  D.  ■ 

KaB.C.<kOiii 
TM.MJ.AO.I. 

OMLBr o 

4ak.CM.*P.  ( 
AohJ.a*  V  { 

efdto«iL*c 

0.PM.O.AO. 

nirth*o.a 
WMoANonkw. 
Vm«  Jenar. 
V.T.O*a.An 
Wart  Va.A  PKta. 
VsMera  of  AlA. 
VmK  MttrrUiul 
WaaLir.T.  *!>». 

WlmnrtB  O— t. 


Septemb'r. 
.Hrpuunb'r. 
Septemb'r. 
tf«pteinb'r. 
l*twkSov 
2(1  wk  XoT. 
8epleinb>r, 

Saptemb'r. 
ttepMoib^. 
BsptMibY 
MptombT. 
bfr. 


U95. 


ISM. 


• 

1.368.»33 

5/7.007 

6o.oa- 

6  8'29 
16U30 
13.UU0 

3S.039 

S  137.750  3 

SM.833 

7S039 

38,»>9 

150.788 

107,133 

S5213 

136;M» 

70.300 

39BS0 

9a.8«i5 

9.734 


Jan,  1  <o  l<ai««(  Oa>«. 


1895. 


l.497.0«7  10,184.etO 


1804. 


483  set 

7  143 
10,501 
ll.OiO 

30.756 

249.063 

365.357 

11S.731 

86.039 

148.5'.<9 

93.  <3-i 

31.383 

00.570 

133.517 

09.100 

39,315 

998'8 

8  185 


3.809.571 
436.396 
49.651 
560.103 
510.599 
195,423 

15  770  447 
3.173.905 


171.311 

1.311.612 

930,669 

342.894 

S«>a.978 

965.919 

1,973.338 

l.l»7,4e8 

S9.8A2 


10.667.529 

3,648.363 

601.439 

83.805 

774.307 

673.310 

277  907 

16.906  201 
1,996.384 


lf( 


of  Xovetnber. 


143  918 

1 ,243.203 

8 18  »20 

243  3..6 

367,933 

938.905 

3  719,170 

1,074.695 

65'.4V6 


■  nnn^  (!▼••  do  aot  tnolnl*  Oraaoa  Ry.  A  .V»r.,  Un.  Pi4c.  l>«aT«r  * 
eaU.  Mdtw  bMdTtUe  A  Ooaalaoa.  KODUn*  Ualon  sod  L«aTaawortli 
T«9«k»  *  aoatt  «aM»n. 


■ilMiiM,««e.,  aotctraa  MMntalr.    IM 
I  OBlr  katf  of  iteM  lb  vUM  UnlM  Paali* 


Mazl- 


Latest  tiroM  Earalors  br  Weeks.— Tba  Uten  weekly  eern 
ioce  tn  the  foregoing  are  tepArately  •ummed  uo  as  follows: 

For  th*  seoood  week  of  Norember  our  pre Umioary  •utemenl 
coTMi  (5  roMle.  aad  •hows5-4l  ceroant  gain  in  the  aggregate 
over  the  ■ante  week  last  year. 


M  WW*  o/  .Torcinter. 

189S. 

1894. 

Jntrtmm. 

J—'iaii. 

Alatama  at.  Seetkara.. 

a 

it.S73 

&.7*i 

•4.591 

6 

AMa.Te&«eaa.  va 

8l.Uids*aaar>. 

e51.«ei 

•M.954 

•■•«..«. 

3i.2'>3 

119.061 

137  AM 

.>•■     ••. 

8,24  i 

AtlaalleA  PBaiaow 

M.162 

79.489^ 

6.337 

AtUu>ii«A  Oaarua 

13,75- 

18.733 

•••••••. 

975 

Buv  A  uata  aoaiBwaat. 

131.987 

J30.«U 

7,837 

BtseWfaMralad. 

a6U40 

4,9m 

■■*is  ■aaA.Anme'a. 

•>S.S3e 

l.9ai 

fMMidlaa  PasMn 

A<H.00ti 

7IAMM 

•07.061 

l;*'',4iu, 

i^iii 

.Ill.iri 

OMeaceA  laal.  UUaMa 

S«k96* 
•0J17 

8a.e«i 

71,335 

•93 
19.0ti3 

OWsaMMUw.ASl.  f>aaJ 
dWa.^iatla*  M.  Lstua. 

•53.5e» 
30.163 

•64.410 

to.a3« 

••8,1(9 

63 

Okla.  A  Waal  MKAlna. . . 
Ok.  Jaokaoa  A  Maektaaw 

39.774 
1»,774 

99,983 
ISJ14 

"al46b 

•08 

t77,ia7 

•7S,aM 

«.7j7 

■•••••.. 

Oer.  Lorala  A  Whaal'c.. 

aa.oe5 

«7,«M 

•.40k 

DsATar  A  Rio  Uraadaw. . . 

ia4,400 

iM.aM 

i^.oai 

•  •        • 

OaiiaM  Lam's  A  Vortb-a 

90366 

••tVSl 

1,454 

9.37  < 

M7« 

403 

3.040 

•.49a 

84 

SS.779 

•sjue 

471 

n.  Worth  A  Rio  Uiaada. 

13.600 

t9/>7i 

'  iAIl 

OaorcU 

St.79* 

•  4.137 

334 

Oa.  Rlrh.  A  PV  Waraa 
TimvaraaClty 

M.ni 

•  MS7 

i.be; 

^ 

•.StO 

•.•i4 

■•••> -». 

374 

•71 

LOi 

77 

Maa.  Or.  Raplda  A  lad. 

S/>11 

1M5 

77 

araad  Traak  of  Caaada. 

tnjtu 

40a.<39 

11,101 

lBtorD-IAUt.llorU-a... 

91.860 

I07.3U 

..           • 

14,354 

Iowa  Oaalfai.....^....^ 

43.0ft9 

•7.444 

4.616 

KaaavkaA  Mlakloa.... 

10.741 

6.194 

3.647 

>••• *••• 

Kao.  atr  ntuk.  a  uou 

1345 

•.l«i 

4.170 

rvw* -»«T 

Kaa.  City  A  aatMUlL  Salt 

9.117 

a.7s: 

i.aeo 

••••>••- 

LakaBnaAWaataro..... 

71,654 

•7.961 

I.OM 

>>*o •■•> 

Laular.  Kvaaa'   A  ■!.  L 

•1.449 

37  Ota 

4,3<16 

baataruia  ADaaferula... 

437,446 

434,u7u 

685 

^'^"!^: 

.a»»,aj7 
iav.014 

76.17 

94.910 

164,092 

•3^1 

i*.93i 
39.93  i 

■■e.738 

44.001 

••,190 

4^191 

•••,•11 

•96.893 

•9,979 

Mo-PaataaAIfsaMl.... 

IWiOOu 

aaiMo 

7i5» 

•*•.  -»« 

1   Mntr'^l    BVBSA^.     ..•*•. 

U.OO0 

11.000 

s>w 

........ 

BttSlB^k'MM. .. 

6.7*4 

73*4 

1,100 

<t*i^*w«ra. 

•  l.*6e 

79.906 

4,46^ 

.••..... 

•■  "-^tara. 

390,497 

S33436 

18.199 

■■it 

946k7M 

46MI6 

81.J18 

.•••.••. 

•  -••  ■••••*■• 

18.491 

14.363 

4,170 

-. ^  SraasT... 

17,399 

16.789 

•00 

.•••..•* 

1  .iu.Bhra.AUBr<e.... 

13.904 

lu.4i5 

*,»79 

i'  iM*arc  A  Waatatk..... 

97.9«t 

95.441 

3JMI3 

KiaUraa4a  Waatata 

4*.|oe 

40.IOi 

•,090 

.•••   ..• 

"■-  Laaia  ail  a  T.  Haata. 

ja'afn 

J3:3S 

.••     •*. 

5,680 

iiajM 

36,lO<> 

lUMraaa  dkroTsi  A  ao. . . 
eaataara  MaUwar...^.. 

•.169 
407.6  J  4 

'i6,0A6 

851 

tesaaA  raeiaa 

16»JU 

Sl«49i 

"r,obo 

91.044 

TnLAaaA.  A«.  Utah... 

tl.V»9 

•0.099 

r  MtoAODIoUeatfal.. 

40.99O 

41.066 

•>••    ••* 

a,476 

l"L0t.U  AKaa.tiUr... 

44.341 

43.3U3 

•4S 

*4*,«a3 

331.975 

13,677 

Wassara  >'.  T.Afaaa... 

70.3OO 

•9.100 

1,100 

WWallac  A  Laaa  Krta... 

39.950 

35,319 

4,63> 

Total  ((5  raadai . 

7,a«0.649< 

7.503,147 

698.038 

349,940 

■at  tD^raaaa  «5-41  p,*,t^ 

409,198 



be  flrst  week  of  November  oar  final  sutement  ooTers 
"'i  showa  S-M  per  nant  gain  in  the  aggregate, 


■j  irttmbtr. 


mr\i  ratertad  (69  r'da) 
Oatalfc  8«.  ahora  A  AU 

Oaaiaia. 

laitlaaa  Darator  A  Waa* 
Baa,  ORy  rt.  8.  A  Maa. 
Kaa.a  ifaa.  ABIna... 
»■■■'.>  A  Waaawa...... 

I>a»faia  A  Ctartaatoa. 


f90. 

•  i 
•,Sao,999 
33.070 
14,902 
11J>4 
91.3001 
I1.I3<  I 
6.0t« 
SlJkS-l 


16*4. 


• 

7.663300 
81.063 
40.416 
10,6a4 
••,•73 
33.419 
6,860 
38.1H9 


•n.003 
3,607 


980 
9,336 
6,701 
l,73n 
3^*3 


St.  JoMpb  A  Od.  Island. 
8aa  Kranolaoo  A  No.  Faa 
Sbermau  Sbrere.  A  ao... 

Total  (79  roada) 

•««  Inocaaaa  (8-86  p.  e.). 


1895. 


16,931 
13.3 -il 

8,sl4M 


1894. 


8.631,80; 


• 
16,501 
13,257 
11,304 

7,923,938 


Ineneut. 


43 
131 


895,64- 
70^,87.^ 


Dien,  m. 


"2*355 
198.773 


Net  B:train<8  Voathlf  to  Latest  Dates.— The  following 
shows  the  gross  and  net  eamiags  to  latest  dates  of  all  St  fix 
railroads  furnishing  monthly  statements.  The  compilation 
includer  every  road  from  which  we  can  get  returas  of  this 
character  and  in  that  form  is  given  once  a  moath.  EUrly  re- 
tuma  an-  published  from  week  to  week,  as  soon  as  issued,  but 
for  tbf  convenieace  of  our  readers  all  the  roads  making  re- 
turns arr  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  montlily  article  on  net  earnings — say  on  or  about  the 
2Uth  of  iho  uio3tb.  Besides  the  roads  ruraiihlog  monthly 
returns,  we  have  addid  this  time  the  roads  which  make  quar- 
terly returns. 

The  return*  of  the  atreet  railway*  we  give  by  themaeloea 
under  a  *eparate  head  at  the  extreme  end  of  thete  tcAulation* 
pane  9fl. 

flraat  BanMMM.— . . ITtl  Kmrntntt. 

1894.  1895. 


addlaoD  A  PeDn«Tl*'a- 

Julr  1  to  8«p(.  30 

Jan.  1  to  Sept.  30... 

Adlroadaok rfepi. 

Jaa.  1  to  Sept.  3U.... 

Alabaaa  If  ldlao<l. . .  Hapt. 
Jaa.  1  to8ep-.  :<u  ... 
July  I  toSfBt.  30 

Alle«hear  Vullej  ..8«pt. 
JaD   1  to  9«pt.  JO.... 

Aaaap.  Wa4b.  A  Balt.- 

Jaly  I  toSapL  so 

Jaa.  1  to  Sept.  80.... 

arkaaaaa  MldUad-.aapt. 
Jaa.  t  to aapt. »>.... 

4t.T.  A6.  Pa....a.8apl. 

Jaa.  I  to  eepc  ao 

July  1  to  BopL  SO 


1898. 

• 

ie.903 
93.613 

18,423 
149,837 
51.1164 
388,11  J 
146,J93 
331.001 
1364.170 


23,183 

60,936 

1.^A'35 

1^9,088 

46.767 

397313 

127,449 

313.367 

1.567.334 


19.3.19  17.980 

43.075  4A,009 

lt.6U  5,9  9 

•8.474  5>,S44 

2.3-10.1(11  3.11  l.tM 

.30,477,11)2  19.W7.>.'<81 

.  6,867,5iU  6,45i.6l2 


at.  U  A  Man  Pr  .k.8«pl. 

Jaa.  1  toSapt.  30.... 

Joly  1  lo6apt.30.... 
AtlaoUe  A  P««. .  b.Sapl. 

Jaa.  1  to8apt.  •<>.... 

Jalr  1  (0  6apc  »>.... 
4«fr«<«ata  total.  k.«apl. 

Jaa.  1  to  eapt.  90. 

Jalyl  to8apt.90 


939353       ^53.^«4 

4.1IS378    4348337 

1390.63J    1,591.95J 

390309       319,734 

3.753.801    •.378,647 

877.031        705.6>>t 

3.310.031    3.310,078 

.n34S33l  36.600.06^ 

.  •39V064    8.741.077 


auaau  A  W.  Polal.Sapt.  4^.057  41.344 
Jan.  1  lo  6ap«.  90  ..  317,778  384.0  7 
Jalr  1  toOapt-SO  ...      Il3.3t7       107,362 

AtlaaUo  A  OaaTlU».6ap«.  4.\9.<8  33.312 
JaiLl  to6apt.80....  403,164  35»,37i 
Jaly  1  lo8apt.30....      138,3J8       123.803 

Autla  A  Horthw.  .8494.  34.354  23.395 
Jan.  1  lo  Bapt.  SO  ...      162,097       180.111 

Baltlaora  A  OIna— 
Uaea  B.  O.  R.b....O«t.  I  ' 
Jaa.  1  to  Ool.  31. ...li 
July  1  to  Oat.  31....  ti  . 
Uaaa  W.  O.  R.k.  Oek      5^>.5^>0 
Jaa.  1  to  Ooi.  St....  4.608.411 
JaUl  to  Ool  81  ...  3.066319 
TOL  both  •rttemak. Oat  3,3U,015 

Jan.  1  to  U01.  SI. ...19,094.3 19  IT.uBlTSO 
Jul/  1  to  OoL  SI  ...  836»,316    8,361, ^30 

B.A0.8oatbw 8apt.      604,707 

Jan.  1  to  Sept  3<i....   4.713..502 
Juiy  1  to8ap«.  30....   l,7ie.i3J 

Baofor  A  Arooatook  Sept.        63,53  2 
Jan.  1  toSapLSO  ...      5i7,i4l 

BatbA  HamnioDds..8apl.  4,063 

Jan.  1  to8fipt.30....         19,eiO 

Baanlnctoa  A  Ratlaad— 
Juir  1  te  Sept.  So.... 
Jaa.  lae  Sept.  •0... 

Bins  A.UiA«tlo.b.4apt 
Jan.  1  U)  8«pt.  30  ... 


'•.95 

1(2 

>01 

&19.815 

8,879.<«J4 

1.783,233 

3,HM10 


587,543 

4.5!<2,4.3 

1,086,079 

40,604 

2U,443 

4.833 

19,0S0 


67,890 

108,034 

3,447 

14.S85 

6,583 


03349 

168,144 

1.786 

1.5.944 

0,043 


0.353 
11.653 

8,135 
00,974 
10,313 

9,440 

18,670 

96.880 

744.372 

4.799 

ll,33i 

7,04J 

34.710 

42),6;i 

3,5.'J.594 

1 ,060,60  <» 

335,218 

1,647,785 

435,851 

d't.894 

3ix,731 

30,435 

449.073 

9.33S,100 

l,70«,9tS 

13,435 

113,195 

363^3 

11,137 

84.080 

30.384 

11,030 

60,633 

604.191 

4,65t<,345 

3,341,217 

158,130 

965,0i8 

937,J87 

762,371 

.'».«J4.363 

2,824,604 

343,111 

1,482,669 

65><,6J8 

18,816 

167,411 

3,812 

7,945 

30,631 

47.440 

327 

del.  1,767 

707 

969,139 
3,J0t,513 


.15.973,033    4,533,016  13,098,671 
.13,v71.905  1I.U81,395    4.139,J61 


Joiy  1  to  Sept.  SO 

BoatOB  A  Albaay .  fc-  - 

J0I7  1  to  Sept.  So  ...  3.490,049  3,310,355 

Jan.  1  to  Sept.  80...  6,818.250  e,5il,6Ji« 

Boston  A  Maine,  k— 
Julr  1  to  Sept.  30. 
Jan.  1  t<>  a«pl.  30 

Boat.  Rer.  K  A  l.ron— 

July  I  to8epl.30....  107,739  111.875          99,1S0 

Jaa.  I  to  Sept.  30  ...  317,538  326,543         80,113 

BndK>.toa  A  Baoo  Rlr.— 

July  I  to  Sept.  30....  10,748  P,403           3.753 

Jaa.  1  toSapLSO....  36,175  23,198            6,367 

BrooklyuEleTatadaSept.  150,714  135.896         50,850 

Jaa.  1  to  8ept.  30    „  1380.41^  1,398.537        702,520 

July  1  to  i^k>t.  30  ...  457.706  a8U,9J0        180,643 

Branawlok  A  WaKt  .Sept.  49.007  43.96  L          17.803 

Jan.  1  to  3ept.  30  ...  S80.389  379.054         65.557 

July  1  to  Sept.  30...  136,755  136,477          28,531 

Baa.llooh.APIttt.h.8apt,  347,489  280,099         83,474 

Jan.  1  to  Sapl.  30  ...  3350,436  1.93'>,313        615,264 

July  1  to  Sept.  SO  ...  834,219  847.425       383,561 

BulTalo  A  Suaqaeh    S«pL  43,430  80,171         27,757 

July  1  toaapt.30....  130,594  78,411          63,681 

BarLCed.R.Airo.a  Sept.      491,834  364,505       157,766 

Jaa.  1  to -ept.  30....  3,919.271  8,670,634       857,737 


1894. 

• 

9.163- 

16.387 

5,369 

31.139 

7,78  L 

7,933 

1,179 

99.354 

621.033. 

0,r7S 

13.889 

1.431 

32,*a3 

\87,79 1 

3,350.301 

l,095,r>30 

357,235 

1,601,057 

731,184 

31,43  4 

163.in 

105,949 

846,467 

5,113,379 

1.933.796 

10,107 

1(^,734 

34,435 

7,497 

15,358 

9.359 

11337 

64,379 

623,961 

4.644.50) 

3,t2J,-7J 

143,96) 

585,071 

396,026 

771,933 

5.30»,58a 

3.8ii,8tf8 

254,447 

l,7o7,574 

633,793 

30,319 

73,089 

3,360 

6,917 

17,831 

30,107 

450 

1.306 

830 

883,963 
8,471,338 

1.793,408 
4.368,074 

61,334 
81,680 

0,373 

9,690 

43,567 

494,430 

134,900 

16.463 

93,371 

39,393 

101,336 

53  7,167 

290,339 

14,963 

80,06  7 

89,:<it» 

•48,587 
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;.„    .  ■  •■»•»».  SO.... 


tWS  1894 

04.617         H6.»M3 

8;».^39       757.aOi 

1.778.05S 

13,A05.531>  13.08S.089 


-/»••  «o<  <•»'•»- 


6.585 
41.405 
19.763 


456.210 
1.19I.IU5 

1.037.007 

9,059.100 

1.3U.628 

9.618.686 

47.999 

361.766 

9.045 

59,670 

19.011 

T8il.3l>l 

6.659.633 

i,tJ4.14l 

203.479 

1.524.91^ 

566.909 

225,649 

1.301.550 


ChnMtM  Ut«Uai.  .»»»*.  8.311 

l»M.\Utt»M.30....        31.606 

CMtral of  U««r(l*-  .„,,„7 

jS7ll«B«l>t-3J  •--   1.«8*.9" 

f>«l  of  !I.J«r»«».«.»«pt-   ilJVSiS 
Jaa.  ll«S«|H.30....  8.407 J»19 

».«M».PMlBo,fc..  .!».pt.    1.3.i«.39* 
Ub.1  Ul8«pt.3i>..   .    9.5:J!>.7»i 

Jam.  IU>  Jum30  ...       3J3.J56 

JulT  I  WHfli.t.  3  1....  3i.*C5 

OMmp.  *Uhi»..a..H<'pt.      931. MO 
^i£i"  to»rpl.30.:..    7.073.1. %5 

JilljlU>6«VI.3U  ...  3.478.498 
ObM.  O.a  l«a-<rn.k.«l«pl.  211.6'U 
^J.n.  1  to..*»pU3«>.:..   1,728.397 

July  1  l»  '•opt  30 636,765 

aU«.Bar.*Mortli.b.8«pt.      311,423 

Jii  1  U>  8«p».  30. :. .  1 ,297.32  » 
OWaBttri.*Qmn.*l»epl.  3.09S.106    3.8JM48 

Jin.  I  totopt  30....33.5«»,00l  23,380,723 
OblMb«o  *  F.»«t  Ill«..9«pt.      335.1^3       301.817 

JiIlyltoS«pt.30.:..       9S7.4J7       895.523 
Ckl&K.A0t.P.a..  Sept.  3.0S2.291    2.839,375 

Jii,  I  to  »«pl.  30.... 20.571.796  2\T'9.97!> 

JiSrltoSpuSO....  8,084,518    7,031.679 

Okl«.AW.  MIeb Sept.      180.379 

^JWL  1  toSeptSO...   1.389.427 

Ob.  J»c».  *  M»ok.b.8«pt  99.021 

JkO.  1  t«  A«pt.  30  ...  458.365 

JalT  I  W  8»pt.  SO...  178.9J2 

OUm.*  KeDt.8o....8«pt.  796 

Ota.  Ii*b.  *  North  — 

July  1  to^pt.  30  ...  37.616 

Jan.  1  to  Sept.  30. . ..  100,044 

Ota.  Port*.  *  Vir  b..9«pt.  28.537 

Jko.  1  tu  8«p(  30....  199.860 

Jotr  1  toSept.90....  79.553 

CUrcndon  *  Pitt*.— 

July  1  to  8«pt.  30 7.941 

Jan.  t  to  Sf'pt.  30...  22.163 

OtaT.  AkronACol.b  Jona  75.618 

Jaa.  1  to  Jaae  lO...  434.433 

July  1  to  Jane  30....  86t,031 

Olare.  Oaoton  A  8o..8ept.  57.763 

Jaa.  1  to  Sept.  30. . . .  494,394 

Jnly  1  to  Sept.  30  ...  196.436 


CtaT.01n.aA  St.  L.a  Sept.  1,338,528 
Jan.  1  to  Sept.  30. ..10,297,165 
July  Ito  Sept.  3  J....  3.692.955 
Peoria  A  Eaat'a.a.Sept.  174.140 
Jan.  I  (o8»pt30....  1,454.557 
July  1  to  Sept.  30....      515.554 

OtoT.  l<or.  A  Wbeel..  July  159,273 

Jaa.  1  to  July  31  ...  737,486 

CelaBb.  Newb.  A  Laur.— 

Joly  1  to  Sept.  80  ...  15,406 

Jan.  1  to  8ept  30....  47.758 

OaLHoek-T.ATol.k.AuK.  254,202 
Jaa.  1  to  Aug.  31....   1.553.2  75 

OtTMal Aug.  1,196 

Jan.  1  to  AOff.  81...  5.089 

Onmberlaad  Valler.Sept.  84,679 

Jan.  140 Sept.  30....  622.885 

Delaware  A  Budaoa— 

Bean*.  A  Saratotra  l»— 
Jnly  1  to  Sept.  80 . . ..      739,157 
Jaa.ltoB«pt.30....   1,745,441 

M.  T.  A  Canada  b- 
Jnlyl  toBept.80....      279,377 
Jaa.  1  to  Sept.  30....      682,856 

Albany  A  Susq.  It- 
July  1  to  Sept.  30....   1,046,948 
Jan.  1  to  Sept.  30  ...  2,869,465 
Del.  Lack.  A  Wealem— 

11.  T.  Lack.  A  We«t.- 
/aiy  1  toSrpt  30....  2,505,010 
Jaa.  1  to8«pt.  30....  6,165,420 

ByTaoaw)  Bias.  A  N.  Y.— 
July  1  to  Sept.  30....      263.829 
Jan.  1  to  Sept.  SO....      692,136 

Dan.  A  H.  Qraaile.bSept.  661,693 

Jaa.  1  to  Be pu  30....  5,183,154 

July  1  to  4ept.  30  ...  1,973,452 

llM.Lana.Alfar.a.8ept.  105.448 

Jaa.  1  to  Sept.  30. . ..  86 1,208 

Detroit  A  Haek'o.a. Sept.  24,510 

Jan.  1  to  Sept.  30....  285,068 

July  1  to  Sept.  3  J.  ..  98,028 

Dulu'b  A  Iron  RVe  Sept.  305.896 

Jan   1  loS'Pt.  30...  1,809,820 

Dnlntb  8o.  »b.  A  Atl.  - 

July  1  to  Hept.  30....  438,257 

Jan.  1  U>  Kept.  30...  1,327,400 

Dank.  All«Kh.  V.  A  P.— 

July  I  to  HrpL  30....  72,006 

Jan.  1  loSepuSO....  173.342 

B«tn  Jiillet  A  E.a.Sspt.  01,200 

Jan.  1  to  Sept.  30...  801.172 

July  1  to  Sept  30...  261,059 

Biinlra  C«rt.  A  North.— 

Jaly  1  141  Srpt,  30....  115,972 

Jaa.  1  to  Sept.  30....  319,521 

■nreka  Sprlnm HepU  5,021 

Jaa.ltaiept.ao....  49,545 


155.642 

1.175,930 

51,344 

466,828 

175,035 

8W 

33.380 
91.021 
23.S64 
185.639 
68.323 

9,352 

29,980 

71.958 

428,119 

896.091 

61,708 

430.490 

197,495 

1.205,877 
9.260,636 
3,343,316 

150,699 
1,163,263 

449.936 

128.512 

584,680 

14,190 

56.414 

330.987 

1.658,114 

772 

6,694 

80.247 

583.986 


18>5. 

• 

85.234 

2'*'.53t 

714.545 

'4.448.773 

:<.449 

8.902 

9.493 

17 '.671 
416.149 

489.754 

3,70.'.,7  76 

454.733 

3.419.455 

18,700 

77.974 

4.<>or 

21.918 

7.050 

270.251 

2.2i5.7m 

815,269 

74.736 

514.450 

211,516 

88,165 

351,160 

1.349.015 

8.124,513 

154.238 

416.219 

1.315,367 

8.031.549 

3,103.995 

44.513 

220.785 

10.318 

63.747 

88,623 

1 


14.979 
37.818 
7,108 
38.556 
20,026 

del  932 
5,391 

17,165 
153,667 
317,757 

11,318 
103,255 

50,101 

361,334 
2.562.311 
967,976 
46,421 
376,982 
134,703 

55,702 
216,923 

1,372 

2,020 

137,927 

583,637 

663 

1,115 

38,709 

201,136 


1894 

« 

33.453 

276.319 

673,206 

4,008.'J«0 

•i,r>!i9 

9,343 

9.621 

203.902 
412.121 

373.090 

3.027,334 

5«1.1U 

3.533.  .'til 

IS.JSO 

113,902 

4.431 

5.7.54 

5.545 

262.942 

2,205.9  13 

8)1.033 

80.i'46 

5l4.17d 

224.5  >  4 

109,339 

352.a69 

1.224.')0» 

8.7 12.123 

8\.773 

326.090 

1,005.610 

6.449.'i6ti 

2,201.702 

42,955 

207.938 

7,7S9 

81.184 

39.554 

324 

13.942 
33.049 
4.924 
36.172 
15,372 

4,901 
14,744 
13.234 
112.731 
248,494 
1?,364 
46.3'i8 
54,490 

348.519 
2,290,868 
780,833 
41,36.5 
164,065 
122,282 

47,718 
136,956 

def.2,6B6 

11,379 

182.291 

714,807 

214 

2,413 

34,504 

187,552 


— Net  iSar»inp». — -» 
1895.     1894. 


708.798 
1,673,876 

285,963 
601,853 

1,032,632 
2,836,413 


336,944 
566,480 

103,332 
192,036 

482,649 
1,118,186 


347.350 
585,)25 

6'<,91S 
101,276 

613,600 
1,214,193 


00,298 
195,785 


95,428 
172,163 


2,270,459 
5,954.408 

1,411,260 
3,249.518 

1,213,777 
2,836,453 

266,266 
689,0/8 

144,312 
330,941 

122,091 
332,042 

653.039 
4.789,279 
1,736.708 

286,926 

2,190,964 

863,482 

299.880 

1,874.795 

732,826 

107.807 
802.101 

27,611 
185,029 

28,068 
134,553 

15,589 

188,198 

56,394 

3,200 

117,816 

28,601 

5,602 
81,731 
19,205 

Lvnnn 

191,622 
1,044,676 

717,1 17 

634.069 
1,376,064 

147,026 
485.146 

194,190 
384,755 

70,892 
176,409 

17,650            1.365 
6,282  def.62,553 

98.288 
751,482 
267,618 

27,275 

268.197 

80,776 

33,653 

207.-239 

68,316 

122,564 
286,453 

43,361 
82,187 

51,217 
79,645 

6.051 
61,442 

2,604 
36,001 

3,878 
28,501 

. orof  Jtarmngt. . ' 

1895.  1891. 

Koadt.  9  S 

''''"jairi''»8ept.30....       185.126        163.991 
Jan.  I  to  Sept.  30...       48^.390       437.303 

''""juSTl'to'seDt.  30          2.010.648    1.900,003  689,040       701,666 

Jan' 1  to  sSpt:  lo.::;  5.412.137  5:084:931  1.614,935  1,557,750 

FllntAPereMar.a.Sept.      204,414       201.018  60,63*          80,936 

Jan.  ItoSopt.  30....   1,8U,553    1,792.417  469,976        483,839 

Ft.WorthADen.C.b.Au(f.        73.629       113.731  6.591         29.659 

Kt.  Worth  A  Rl.  Or  3ept.         32,074          39.292  11.534          21,486 

J»n  1  to  Sept.  30  ...       251.411        193,356  69.059          42,830 

li«l«lenAAtt.Un...Oot.             940              576  569               336 

Jan.  1  to  Oct.  31 7.144            5,404  4.443            2.99Z 

iHMTrm  a  Oct  174.453  159.394  g80,186  g78,293 
j2S:"toOot."3i...  1,03*,679  1.056.707  g^00.23l  8^99.556 
July  1  to  Oct:  31.."       466.423        442.541     gUl.565     gUJ.469 

nMtririAA  Alah'u  d  Sent         46.657           45,631  14,759          14,611 

Jan   1  io  S  .pt  3?>  „        340.9.>5       319,450  24.620          26.739 

jSfylwIept.Sj:.:       12,.399       1U.195  17,090          18,688 

il».8oatU'n*Pla  b.4opt         66.348          64.956  26.414            9.664 

Jau.  1  t^Sepl.  30  :..       595.160       633.577  178.313        132.039 

JulyltoSrpt.  30....       208.650       210.746  83.633          42,440 

4randKap.  A  Iua...8ept.       212.908        230.979  56.667          69.237 

j"n!l  to  Sept  30  ...   S.OmIoSO    1,832,846  452,061        455,384 

Or  Trunk  of  Can..     Sept.   t.635.513    1.672.762  573.388        560,047 
Ian  1  to  stpt.  30.. ..12.905,869  12,917.096    3.850,688    3.643,794 

JulyltoHept.  30....   4,861.379    4.663,950    1,504,987    1,358,025 

Calc.  &Gr'dTr....8opt.       233.597        225.333  2.687               574 

Jan   I  to  Sept  3......  2,o33,115    2,033.787  90,714  def  10,166 

July  1  to  sept.  30  ...      710,0o7       693,263  20,109  def. 56,273 

Det.  Gr.  H.&Mi\...8ept.       100,778        102,403  18,727          20,182 

Jan.  1  to  sept.  30...      717.793       7d».610  91,790         98,519 

July  1  to  Sept.  30...       296,036       286,560  52,721          49,340 

(iulf  ACIiioa«o.b....Oct.           6,'93            5,204  4,290     def.1,929 

Jan.  1  to  Oct.  31....         38,10»          34.540  4,845            1,073 

Hoii9aoTun.AWilm.Sept.           4,525            3,155  2.17*           *l®'vSi 

Jan.  1  to  Sept  30...         39.198          30.190  13.144            8.267 

aouat.E.&  W.Tex. Aug.         43,444          32,705  10.125          10.131 

Jan.  1  to  Aug.  31....       350.278       248.689  102,806          69,995 

July  1  to  Aug.  31....         80.007          58,811  13.553          15.896 

tiunole  Central.  a..8ept.   1,729.092    1,535.260  551,054        405.298 

Jan.  1  to  Sept.  30.. ..14,106.802  12.910.000  4,374.873    3,077,688 

July  1  to  Sept.  30....   4,877,814    4,392.675  1,453,968     1,049.282 

!nd.  Deo.  &  West.    .Sept.         44.988          40.920  11.998          13.011 

Jan.  1  toSapt.  30....       313.255        297.374  118,590          67.260 

July  1  to  sept.  30....       127,359        132,529  46.464          50,671 

Indiana  111.  4  Iowa. Sept.         56.744          49.659  14.138            5.107 

Jan.  1  toSept.  30  ...       562.447       543.240  163.464        123.693 

Iowa  Central b.Sept.       159,420       139,152  63,595          41.348 

Jan.  1  to  Sept.  30....   1,157.111    1,228,733  401,188        364.074 

July  1  to  Sept.  30  ...       424.611       412.768  161,038        129,914 

Iron  EaUway....b. .Sept.          4.150           3,615  142               942 

Jan.  1  to  Sept.  30.   ..         36.878          29.665  4,539            5.118 

July  Ito-tept  30....         11,582          10,444  428           2,-598 

Jack.  Tarn.  *K. 'V.. Sept.         19.607         39.373  der.3.3l6           5.670 

Jan.  1  toSept.  30  ...       306.783        585.274  24.187        221,062 

Jamest'n  A  L.  Erie.  Sept.          4,265           4,362  1,372            1,143 

Jan.  1  to  Sept.  30.  ..         31,243          33.749  2,036            6  641 

Kanawha*  Mich.  b.Sept.        37,532         36.179  10,749         10,942 

Jan.  1  to  Sept.  30....       323,711        27«,981  75.362          65.466 

July  1  to  Sept.  30....       111,269        103.508  26,466          29,813 

Kan.  C.  Ft  8.  A  M. a  Sept.       399,462       347.260  130.049        119.216 

Jan.  1  to  Sept.  3  J....   3.295,505    3,446,697  1,010.769    1.036.983 

July  1  toSept.  30....    1,167,365    1,132,496  365.343        349.667 

Kan.C.  Mem.&B.a.Sept.        89,553         78,654  7,396            1,643 

Jan.  1  toSept.  30....       728,770       732.830  64.0  0          74.509 

July  1  to  Sept.  30....       250,105        233,533  17,851          15,448 

Kan.  Oltv  Northwestern— 

July  1  to  Sept.  30....        62,040         67,091  deM,0l2            1,577 

Jan.  1  to  Sept.  30  ...      186,037       214,310  13,>j92         16,646 

Kansas  City  A  Beatrice— 

July  1  to  Sept.  30....           1,261            3,676  det.3,182  def.11,598 

Jan.  1  to  Sept.  30....          3.793           9,814  def.16.941  del.25,544 

Keokuk  A  West'n.b. Sept.         39.091          33.157  18,902          11,710 

Jan.  ItoSeDt.  30....       268,694       276,252  82,290          86,891 

L.BrteAU.  &8o.a..Sept.           6,473            7.547  805             1,058 

Jan.  1  toSept.  30....         57,579         53,220  2.782            7.688 

Lake  Erie  &  West.b.Sept.      292.359       318.730  144.518       157.439 

Jan.  1  toSept.  30....   2,589,363    2,449,566  1,142,719    1.052.217 

Lake  Shore  A  Mich.  So.b— 

July  1  to  Sept.  30...   5,502,470    4,892,058  1,924,571    1,719,140 

Jan.  1  toSept.  30.. ..15,166,463  14,288,345  5,503,288    5.250,381 

Lexington  A  Easfn.Sept.        18,252         14,716  4,132            4,745 

Jan.  1  to  Sept.  30....       164,363         

Long  Island- b 

July  1  toSept.  30....   1,438,494    1,405,472  668,509        633,476 

Jan.  1  to  Sept.  30....  3,184,526    3,189,641  1,217,221    1,241,562 

Loulsv.  Et.  A  St.  L     Aug.       144,378        131.545  53,471          33,383 

Jan.  1  to  Aug.  31....       912,975       917,610  196,018        186,140 

Loulsy.  A  NashT. b.Sept.   1.693,934    1,688,690  535.480       674,121 

Jan.  1  toSept.  30. ...14.193.153  14.028.673  4.615.980    5,076,560 

July  1  toSept.  30....  6,104,036    4,810.260  1,724,397    1,840,585 

LoulBT.N.  A.  AC.a.Sept.       301,514        281,663  120,795        103,346 

Jan.  1  to  Sept.  30....   2,340.830    2,093,757  825,008        664,001 

July  I  to  Sept.  30....       907,842        798,621  378,489        298.302 

Louisv.St.  UATex.Sept.         38.925          33,608  11,278             8,966 

Jan.  1  to  Sept.  30....      305.994       312,484  59,310         53,452 

Macon  A  Blrmlng... Sept.           5.163            5,517  def.1,509               418 

Jan.  1  toSept  30....        50.726         51,590  def.1,133           6.786 

Jnly  1  to  Sept.  30  ...        15.283         18,335  det.4,272           2,162 

Maine  Central  - 

July  1  to  Sept.  30  ...   1,510,089    1,332,710  634,845       460,948 

Jan.  1  to  Sept.  30....   3,817,919    3,450,707  1,138,263    1,203,860 

Manhattan  Elevated- 
July  1  to  Sept.  30...  2,071,193    2,019,810  755,081       799,175 
Jan.  1  toSept.  30....  6,901,659    7,096,230  2,778,902    3,006,901 

Manlstlque Sept.          8,161           4,419  3,209            2.159 

Jan.  1  toSept.  30....      101,297         55,738  61,034         34,219 

Memphis  A  Ohas'n.. Sept.      114.301        101.196  32,121          20,737 

Jan.  1  toSept.  30....      827,2i6       887,174  57.863         88.069 

July  1  to  8epU  30  ...       312.732        288,266  58,903          10.946 

Mexican  Central.... Sept      718.776       636.551  282.218       221,183 

Jan.  1  toSept.  30....   6,857,531    6,217,883  2,772,925    1,995,362 
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. lirott  JiarHHtgt. — Xel  Earnine$. . 


Kotid*. 
Max.  Iiil«niMlaa«L.Sept. 

J>B.  I  to  Sept.  SU.... 
MazloaD  Katloiukl    .Sept. 

J«B.  1  tn  <iert.  SO. . . 

Jan.  1 
.A  8(. ,..d  o,  H>- 

J«B.  1  to  Sept.  3  • 

JbIT  1  Ia8«p(.30.... 
MoMle*  BlcalBg'ni.AaK. 
MoWl*  *  OhM. Oct. 

1mm.  I  to  Oet.  81.... 

Jalr  1  to  Oct.  31.... 
Xootany  A  Mcx.  Qalf— 

Jaly  1  to  Sept.  30 

J»D.  1  ta8apt.30  ... 
■Mh.Ch.  A  at.  Uk..  o«t. 

Jan.  1  to  Oel.  31.... 

Jalr  1  to  Oet.  31.... 
Varada  Ceotral Au<. 

Jan.  1  to  Aiuc.  31.... 

Jalr  I  to  JLOf.  31  ... 
Vaw  KagUDd— 

Jaly  1  to8tvl.a0.... 

Jaa.ltaag»«.ao.... 
Vaw  Jen«r  A  Wew  York— 

Jalr  1  toMapt.  3  •  .. 

Jaa.  I  to  Sept.  30  .. 
Hew  UtndOD 

Jalr  I  ro 

Jan  1  to  Sapt.  ao 

■awOrL  *t«oatk.a..Aa«. 
Jan.  I  to  Aac.  31.... 
Jalr  1  <•  ^m*-  31.... 

M.  T.  OMtral  *  Bad.— 

Jalr  1  to  Sapl  M....lt.M0.SOa  10,«40.923 
Jaa   1  to  aapt.  80  ..  Jl^faO.Mi  »M7«.-i«3 

».  T.  CWc.  A  8L  U— 

Jal;  1  u>riMt.30  ...   l.STe.067 
Jan.  1  loSapt.  80  ...  4.4M.««4 

■.T.L.  K.  A  WaaTo.  Jalr.  X8a»,l«-    ■»  n^''  1 1'- 

Jaa.  1  to  Jalr  3l....l4.d«3.T 

OM.  I  to  Jalr  Ml  ...91.433.7 
9  T.  K.  B.  *  Hartfwd-k 

J«l|rilaa»pi.*0....  8.SSa.S65    7.887.015 

Jaa.  1  toSayl'  S0....81.M4.8il  l»,«7».70O 
■.  T.  Oat.  *  WaM.a.8a9t.      »0«.»«7       S0».5tS 

Jaa.  I  laSap«.a8 

Jalr  1  to  Sept.  30 


li>l>3. 

188.963 
1.8IM.930 

1894. 

• 
141.750 
1,^81.';02 

18SI5. 

« 

52.188 
730,518 

18i)4. 
« 

33,527 
6  0,105 

375.057 
3.291.0  >3 

334.311 
3.122.  <14. 

cHO,8t7     c  134.9 12 
•l.4SJ.317el.29S.00e 

!74 
■12 

3I,2'.24 
2:7.521 

29,116 
247.518 

l.i^74iliil 
340.580 

.i..l35 

l.*4s*,217 

465.903 

89,506 
556.889 
3  i  1.266 

*  7.504 
4.">7.76N 
196.579 

80,2iO 

20.797 

dec.  1. '436 

der.3.636 

376,224 
3.743.62>1 
1.144.331 

317,990 
3.593.091 
1.008.604 

182.086 
881.663 
440.662 

133.775 
355,074 

391.817 
923.027 

S45.138 

909,607 

91.161 
299,103 

62,452 
236.975 

470.814 
3.921.871 
1,685,738 

425,018 
3.79><,675 
1,547.135 

200.024 

1.8na,4Vi 

733.333 

171,923 

1.518.892 

661,303 

1.9*3 

17.882 

3.958 

2.113 

16.533 

8.116 

43 
189 
131 

333 

342 
dnr.329 

1,«4I,170 
4J50S.824 

1.440.615 
3.913.872 

527.787 
1,331.948 

409.317 
913.388 

I'5.13N 
864.328 

94.953 
347,378 

38.005 
56,548 

n,'>74 
31.273 

U«a7B 

173.018 
463.083 

76.8  U 
1T0,188 

7.).»50 
168.6  ;8 

7,439 
S0.1U3 

ia.7«i 

a,8i6     dcf.  1.702 
60,871  doMl.008 
12.407     d<L4,805 

der.4  83 
dar  3.921 
d«M,4;9 

8.954.481    3,726,063 
»,86«.741  10.17S.S17 


1.480.603 
3,8«9.676 


398. 86 1 
936.444 


M.7l7.Wr 
1,098.831 


8.WC180 
1.067.170 


t.  T.  Pka  A  HortolM- 

Jolr  1  le  ««»t.  so  ...  8M.8U 

Jaa.  I  toflopCSu...  706.003 

L  T.  *  RMk.  BMOk- 

Jolr  I  lo  Sapt.  8o....  176.384 

Jaa.  lloaapt.S0  ...  t«8.»U 

.T.Sai.AWaal.k.Sa««.  t8S.e6B 

Jaa.llo«af«.SOL...  1.M1>41 

Jalr  I  to  ■•*«■  SO 868.84S 

'wl>»iUia  ar  ftmJtmpt.  4,008 

Ja«.  I  la aapl.  SO....  85.7M 

_^.   J  OMlnLk.aapt.  586.180 

fM.  1  ••  fM.  SO  ...  4.706.847 


BtnkTaPMMa.k  .  Stpl.  8.818.448 
turn.  1  |««a»t.  30  ...18.686aM 
Jalf  tiaaart.80  ...  5,»6«^t 

OcAMMh.  A  L.  Chaaalal^— 

Jair  I  toSapCai....  8S8A87 
Jaa.  1  lo  Cape  SO  ...      873,790 

OWa  BIfar.k jSopC        81.900 

Jaa.1  toSaykSO...  613.288 
jRlTM'AGkaa.  «apt.  14.715 
Jaa.  llaOapLSO....      181»S8 

Mlbara ka0.        68UM0 

Jaa.lto  Aa«.8(  ...  4881IU 
Jaly  1  M  Aac  31    ..      ISMOO 

ran.  <aaa4  r.A  Kj.OnM.  8,7«6.M0 
Jm.  1  to  Sot.  SO.  ...4M4a.«78 


•48.016 
604.844 

140.876 

811.800 

1S8.SM 

1.8034M 

478.44f7 

,  8.880 

8^.888 

560,388 

4.898.876 

8.903.438 

816.887 

80.07) 

BI4.593 

18.802 

117,747 

08,774 

430,115 

14>.8I8 

8,4»S.083 


8.890  JOS 

7.158461 

83,074 

750.680 

*t«,ll7 

78,a»7 
I7J,74t 

116,811 

a«,a7« 

78.401 
003.098 

3S8.397 

438 

4JXI8 

184.346 

1.849.338 

1,171.471 

4,467.581 

9J84.975 

84,094 

30,105 

36,776 

217,431 

2.607 

30.738 

85.610 

15t,7it6 

48,786 

3.113.411 


381.843 
704,434 

■*-"  186 

J  79 
M2 

8.751,309 

6,572.012 

88,637 

809,656 

845,06  i 

71,016 
170.S5e 

82393 

86,438 

49.746 

452.904 

129.601 

971 

(.540 

198.713 
1.317.174 

971.775 
3.86<>,094 
1.846.538 

61,<I14 

302,748 

40,23<) 

19H.07J 

1. 314 

5.6U0 

40.690 

319.856 

82.768 

2.099.317 


-llr.igs  Earnings.- 


. .Vir/  Sarniiigg.- 


189^. 
$ 

9,313 

68.133 

31.C33 

24,036 

149.677 

67.057 

101,139 

619.3.)9 

2;i,i32 

3.385 

17.017 

2.024 

12.737 

53.703 

35;».7ri 

94,368 


1894. 


_, tr.*«..L_ 

iaa.  Ila8apl.80.. 
PaatlaI>aa.AKr....Aa 
Jaa.  lla  AocSl.. 


«t,344.041  18.713.114  13.686,170 


Iml     890,033 
lae.  8456,806 


Jaa.  I  la  Oapt  SO 
Jalr  1  ta  Oapi  SO 


87,674 
5Ml,4«7 

40£i9l 

417407 
I.  04439 


104410 
644,718 
87,988 
898,314 
131.738 
39a.4O0 
8,997464 


lae.     137.187 
lae.  1.958,256 

44.693 
153.950 
19.648 
141.796 
61.111 
121,079 
750456 


AKaadlBc 
Jaa.  1  U  Oep 
"^-  1  ^ 


ao 

Jaa.lla8apl.S0 
Dao.  1  la  Sapi  so 


•31,503    1.789,151 

.1.36,000  I4,ay7.8*3 

.  1 7,008.637  16.409.894 


191.190 
19467 

151,881 
65.693 

137,956 

853,855 

912.906 
6.787.638 
74994II9 


879,233 
6,360,010 
7,040,338 


3.345461     1.793404  d(.a06404  daL12,S3S 
16,<I47,636  15.348.183  dr.507,036  d«123,413 


...18435490  17427.448  df.684.46S 
Total ba«h<Va....aapt.  4.276438    3478,185 
Jaa.  1  toOap*.  so.... 83. 104434  89.9ja4l6 
Dao.  1  la ■•«•.  80.. ..88.344417  88487437 


706413 
6,380493 
0,698.026 


nii.  Bm4.  *  Vow  *■«.- 

Jalr  1  toSopl.SO....      918406  180404 

J»B.  I  WSafCSO...      56S400  445.512 

ruta.  c.  r.  M  0*.  U..Oa«.  1487456  1495.776 

J»n.  lloOaC  SI...  18460.389  11.751.947 

flttn.  Mar  ACM«..lla9«.           8.770  8.774 

J»«    ll0lapt.ao  ...         81.698  21.845 

WMiA.art  AWaMaraSopt.      387,947  339.100 

Jaa.  Ito8as«.30  ...  9,199434  1,743468 

Jatr  ItoSopcSO....      861443  730.976 

ntta.  TaaaA.A  A„.Oa4.       191430  155.733 

Jaa.  I  to  004.  31....   1480484  986.414 

ttotu.  Pk.A  Omrr  t*L— 

Jalr  1  «o  8«pi.  40....        71400  81,498 

Jaa.  1  to  Bop*.  30....      117408  139404 

■ok.  rrod.  A  Pa(..Oop«.        60.000  51,613 

Jaa.  1  toH«p«.SO  ...      651400  521.644 

170444  157.804 


Jaa.  1  toH«p«.°SO  ... 
•'  M4pllao«yt,SO.... 


61,023 

194,088 

427.243 

8,408,068 

1,006 

379 

97,035 

718.908 

392.676 

96,716 

000,706 

17.342 

7.333 

18.933 

184.471 

63,820 


94.036 

809,701 

6.236492 

7,li4.i74 

54437 

114,783 

S0S.246 

9,873,258 

807 

4,149 

96,42') 

540,805 

26i,82« 

71.017 

400431 

38,807 
8,483 

18'l,203 
50,166 


18'':i.  1894. 

Soa'lt.  $  9 

Sloh.APeter8bar«..Sept.        'i-<.213         2'»,3>2 

Jan.  1  to  Sept.  30....       33't.91!)       230.906 

Jaly  1  to  Sept.  30....         89.S73  32,906 

KloarandeSoatb.b.Sept.        42,392         34,830 

Jan.  1  to  Sept.  30....       3  ■2.7h2        2ii.'i.74l 

July  1  to  8ept.  30....       Il9,:.:'i9        101.441 

KlaOrande  MTest.b.Sept.      338.426        21-<.'21'J 

Jan.  1  toSepu  S0...1   1,719,4'48    1.32l,2'i3 

Jaly  1  to  Sept.  30  ...       675,081        539.9i6 

iac  Tua.  A  auroa..Sept.         11.333  lO.OM 

Jan.  1  to  Sept.  30....         85,341  88,719 

a«r.  Valley  ASt.  L..'<ept.  7.335  7.40J 

Jan.  1  to  Sept.  30....        63.174         64.006 

8t.L>oaIaAlt.AT.U.b  \ui(.       116.674        113.181 

Jan.  1  to  AU'.  31  ...       319.853        -JU.^oi 

Jaly  I  to  AUkT.  31  ...       31.:,668        235,476 

St.  lioalfl  8oiithwo4tera — 

July  1  to  Sept.  30    .. 

Jan.  1  toB<*pt.  30 

8l.PaalA  Dulutta.b..^UK. 

Jan.  1  to  AOK.  31... 

Jaly  1  to  Axxg.  31.... 

8»n  Ant.  A  Aran.  P.  Sept. 

Jan.  1  to  Sept.  30  ... 

San  Ft.  AN  Pae.a...Occ 

Jan.  1  to  Got.  31.... 

Jaly  1  to  Oet.  31  ... 

Sar.  na.  A  Va«t.b  .Sept. 

Jaa.  1  to  Sept  ^0  ... 

Jaly  1  to  Sept.  3o    .. 

Sllrar  8p.  Ooala  A  Oalt- 

Jalr  I  to  Sept.  30  ... 

Jan.  1  to  Sept.  30  ... 

SU  Tartan ...Sept. 

Jaa.  1  to  Sept.  30.... 

Saatharn  Paoiae— 

eaL  H.  A  8.  Ant.b.8<-pt. 

Jan.  I  to  Sept  3)  . 

(.oaUlana  Weat.b.Svpt. 

Jan.  1  u>Sopt.3o.. 

'•'(an'*  La. A  r.b.SapU 

Jaa  1  to  Sept.  30.. 

■.T.«n.AM..b..8ept. 

Jaa.  I  MSapt.SO.. 

raxaa  A  N.  0..b..e«Pt. 

Jan.  1  to  Sept.  80.. 

AtlanUo  in. 01- .  .44Pt. 

Jao.  1  lo8apt.30  . 
^aoine  «r«taa.b  4apt. 

Ja>i.  I  to  Sept.  SO  .21,6  ' 

Total  ofaU  ....k.  Sept.   l.u  ' 

Jan.  1  to  Sept  9t....n,3J.  .j-.h  ji.><i'>.i7.)  10,l38il31  10,467;466 

AfflUaledUneeb  .Sept.       613.173        761.654        239,634        417.983 

Jan.  I  to  Sept  3U  ...   4.054.510    3.819,780    l,0!l«,392       929,304 

Grand  Total. k  ...Sept.  4.794.704    6.007.151     1.792.041    3.110489 

Jan.  I  (o8ap4  34  ...37481411  85486,649  11,437.733  11.396.671 

8o.  Pao.  of  Cal  b..9epL      931,377       792.705       408.801       394.987 

Jaa   I  to  Sept  36. .  7.640478    6.038.987    9,897,869    3,491,285 

168.61 1        106.679 

1406434    1.478.864 

80.078  81.445 

773.989        671.151 

198.931        230.371 

1,448.448    1,986.350 


1.110,421 

3,482. '>J4 
151.318 
899,8  .>3 
3<1.3c)8 
333,443 

1. 396. 178 

82.683 

644.810 

331.890 

360,124 

2,4H3.tj» 
779,717 

41. 23  J 

139,32  } 

10.193 

47,138 

423.190 

3,343,407 

82,173 

762.38  » 

428,030 

4,015,339 

3'2,«49 

170,785 

137,313 

1.190,980 

1,112,613 

9,63'<,i51 

2.977   (Ml 


1,064.141 

3,033,644 

118.745 

897.440 

270,157 

263.393 

1.3'28.743 

91,029 

709,458 

341.348 

273.316 

2.827.381 

781.800 

44,310 

120.9J3 

4.0)0 

3-2,331 

4l!».3  17 

2,914,989 

IOJ.30O 

708,180 

301.113 

8.953.070 

29.347 

178.584 

139,403 

1,102,932 

1.238.076 

8,977,943 

1  .1    7    IH 


74.6  41 
37<*,'S80 

47.114 
210.343 

77,601 
103,471 
33 -.74 1 

34.3  16 
329.623 
138,067 

6^.108 
721.733 
187.716 

15.126 

47.076 

7.381 

28.926 

161,768 
971. 4«7 

36.9  :o 

335.734 

62.383 

761.401 

10.779 
50.743 

53,110 
468.821 
33 '.407 
8,596,215 
1.134,990 
7.741.916 
1.178,397 


4,823 

6<t.939 

17,496 

'8.016 

127.829 

33.911 

86.317 

434.900 

193.7()9 

4.311 

84.102 

1,6. 9 

19.067 

53,539 

3>3.911 

111,852 

l!«9.639 
3  13.920 

X0.181 
260.854 
105,157 
137,809 
280.525 

44.234 
362.925 
160,136 

38,887 
8  4J.031 
152,531 

10.471 

51.933 

1.947 

13,0  i9 

173.106 

809,111 

67,318 

326,606 

141,805 

6»S.734 

16,938 

63,368 

52,970 

489,150 

464, 138 

3,331,739 

1,238.473 

8.185.787 

1.703,590 


8o.  Paa.at  ArU'a  fcSept. 

Jan.  1  to  Sept.  30.. 
ao.Pa&orN.  M.k  .Sept. 

Jan.  1  to  Sept.  80  . 
Hertbem  R  ilt'y  b.Sept. 

Jaa.  1  toSr'pl.  30.. 


78.040 

501.890 

8.434 

84.794 
103.816 
539.034 


6oathara*all«ar.a8apt.  1486,674 
Jaa.  1  la  Oapt.  80... .18480441 


Jalr  I  to  8ept.  80 
8tatan  I.  Rap.  Tr.k..8apt. 

Jaa.  1  toSept.  3o 

Jalr  1  M8^  SO.... 
4WnT  a.  A  C.  M. .fc.Bept. 

Jaa.  1  toSoaLSO.... 

Jaly  1  to8apt.80.... 
'amiult  Branelt.e...Sepl. 

Jan.  1  wBept.  30 

Lyken*  VaLCoal.r.tept. 

Jan.  1  to  Sept.  30.... 
Total  both  Oa'a.e.  Oet. 

Jan.  1  to  Dot.  31.... 
rax.  Sab.  V.  A  N.  W.Sept. 

Jan.  1  to  Sept.  30... 
ToL  A.  A.A  No.  M.June 

Jan.  1  to  Jaoe30 

Toledo*  O.  Oent.b..8ept. 

Jaa.  I«a8«pt.  3o.... 

JniT  l.tn  iiilt.  3o.... 
ToLPeorlaAWaat.k  .Oet 

Jaa  I  to  Oot.  31.... 

Jaly  I  to  Got.  31.... 
TuanaltoD  King  A  Parob— 

Jalr  iM&pkSo.... 

Jan.  1  to  Sept.  30  ... 
aiaiar  A  Delaw-e . .  ..Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30 

Oakm  Paelfle— 

Union  Pao.  Rr..b.SepU   1,868,531 

Jan.  1  to  Sept.  30..  10.184,640 

Ore*.  B.L.Ar.X.b.8ept       527,607 
Jan.  1  to  Sept.  so.. 

8t.Joa.A  ad.  Iil.k.3ept. 

Jan.  1  to  Sept  30. . 
Kbb.  O.  a  Om.b...80p& 

Jan.  1  to  Sept  30.. 
Oent  Braneb..b..8ept 

Jan.  1  to  Sept  30.. 
Atoli.O.APao.(k  ■...» 
AtJaw.C.AW.$"-"P'' 

Jan.  1  to  Sept  30.. 
OraDdToUl..k*....8ept.  8,137,750 

Jan.  1  to  Sept  30. .15,770.447 

an.P.D.AOair.k....Bept      354.823 

Jan.  1  to  8ept  80....  9,179,905 


4,661,190 

135.987 

946.904 

440.704 

4,457 

36.701 

S4.6S6 

98.764 

857.415 

66,190 

514,038 

302.396 

1,578,847 

3,390 

38,0O9 

99,317 

916.390 

179,187 
1.3I3.'>32 
643468 
10J.312 
817421 
357.513 

3,234 

9,485 

39,668 

319.1.34 

150.438 


3400,571 

60.027 

480,896 

6,889 

48,651 

28,876 

215,526 

29.039 
193.433 


1,984,831 

13.778.039 

4,340,950 

93.604 

8U.798 

881,189 

4.953 

38.850 

35,758 

77,706 

670,941 

79,074 

602,313  < 

333.489 

1,496.943 

3457 
30.700 

79.908 
310,791 

207.380 
1,393.549 
610.644 
01,194 
739,478 
339.087 

2.769 

7.803 

40.164 

320,074 

145.178 

1.497.'»67 

10,667,529 

482,964 

8,648,362 

63,241 

601,439 

7,148 

88,805 

38.968 

208,613 

30.756 

877,907 

2.848.063 

18,908,306 

365,257 

1,996,384 


3.224 
60,4  0 

58.382 
868,671 
183,877 

29.402 
178,451 

96.»23 

1,398 

4,264 
11,135 
76,263 
57430 

600.365 
8,788.172 

333.817 
1,587.498 

14,538 

84.863 

def.7B6 

der.27,634 

10,638 
47,533 

del.  3,065 

dal.40,155 

880,791 

5,475,788 

78,607 

410460 


508,616 

2.9'2S,4Se 

1,101.016 

)  3)4,834 

342,509 

I        195.687 

2.591 

18433 

I  18.415 

'     de(.2.713 

def.41.04S 

1,710 
detS3,70B 

17.978 

der.5S,770 

1,364 

301 
183,360 

78,943 
486,394 
350,380 

28,284 

1.37,307 

05,333 

065 

2,819 

11.038 

91.329 

54,848 

622.732 

3,-i78,300 

132.697 

1,026,179 

18,248 

144449 

def.2,909 

det  19.916 

9,681 

109,384 

2.331 

11.353 

809,78'.  # 

4477,066 

83,476 

353,700 


920 
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TMVHMt  v»ii»y  - 

July  I  io«rpl.M.... 
Jaa  1  u>  Mill.  SO.... 

Tl»ll*  *  TniM*-  „ 
JbIj  I  loCciiVM.... 
JW.  I  toBcpl.  30.... 

•ab*»k.k. HopL 

Jul  I  MMrpt.  »0.... 
JmU  llnlt«pt.30.... 

WafeMk  »-»««i.  *  *««»■"" 
Jaly  lla8•pl.»>.... 
}u.lU>SrVt■S0.... 
Va••  Jk  Konhv'o  . .  Oepl. 
Jm.  1  latepLitO  ... 

Waiklll  V»lifj- 

joir  I  to)«»pt.  30... 

Jaa.  I  la^pl.30  ... 

W«M  JWMT  *  Br».^pt. 
Jaa.1  lo8«t>C30.... 

Wwt  V«.  Cent.  A  P.-.<X>'- 

j«B.  I  to  Ueu  31.... 

Joly  IWOrt.  31.... 
W.  TlrflnU  A  PllUb  Aug. 

Jm.  1  toXnc  SI  ... 
WMt'a  of  Al*b«aia..8epl. 

J»B.  1  lo»rp<  SO  ... 

Jolr  1 10  Sept.  80.... 
WtatMB  >luT><wd..8rpt. 

Jan.  1  toMpt.  30.... 

Oat.  1  to  Sept.  3U  ... 
W«M.I(.T.Jk  Peon,  b  Sept. 

J»a.  1  lait«pt.30.... 

JalT  1  u>8ept.30.... 
WbeellnV  *  L.  Brie.  Aug. 

July  1  M  AUK.  81.... 
WrUlitaT.  A  TeiiB....Oot. 

Jan.  Ito  0«l.  31.... 

JnlTl  to  Oct.  31.... 


1805.  1804. 

«  s 


-Sfl  Karningt. — 
1896.  18'»4. 


61,418 
153,v32 


5S.^5» 
137.50 1 


3.446  3,0.^3 

7381  •.562 

l,175,.^6l  1. 075.5  U 

9,I»A,463  8,401.310 

8,523,451  3.068.966 


91,373 

•3.873 

SH,3.  0 

171.ill 

50.576 
120,868 
156.798 
1JI4,612 
107,132 
920.669 
415,919 

85.213 
143,8X4 

53.591 

365.5 ''8 

lS2,u77 

135.369 

965.919 

1,375.469 

292.326 

3.424,038 

931.573 

125,718 

856,884 

9.724 

69.8  J  < 

31.540 


31,640 

60,220 

36.030 

143,948 

41,^8^ 

10l,5')l 

148.52» 

1,343,303 

93.322 

814.920 

394.639 

34.283 

343,4.^6 

50.570 

367,<>22 

121,099 

183,517 

938,905 

I.i03.l74 

319,042 

2,270.701 

054.307 

130,808 

830,467 

8,185 

65,480 

29,310 


3>,95S 
51,600 

1,0«4 

2,106 

311.110 

2.4>*7.002 

1.129,649 

9,397 
20.92 1 
26.0A3 
77,390 

17.2B8 

31,0  1 

39,097 

874,798 

35.918 

831,788 

152.073 

21,038 

135,740 

20,716 

10M,6S2 

39.790 

60.096 

346, 1 7i 

459,323 

h6A.2  2l 

li630,llS 

b279.457 

44,084 

94,343 

def.1,150 

16,553 

9,724 


15,608 
36, 1 71 

1,165 
1.440 

289.721 
1, "89,390 

833.251 

8,8*>0 
19.167 
25.0^2 

34,088 

18.089 

30.256 

40,>i7  • 

356.414 

30,6^1 

277.341 

1.^2.246 

20.33  ^ 

133,615 

20,457 

95,r93 

4t.44> 

62,93  2 

347.679 

418.339 

119.137 

703,01!  I 

379.622 

3',024 

59,248 

4,970 

21.763 

10.462 


■  tin  tanilnrt* *****  irlTeii  are  after  deducting  tazea. 

k  Kat  aamlan  hare  Ktven  are  berorn  dedaottnr  tazea 

a  Attar  dednettiis  other  expenditures  for  repairs,  replacements  an'i 
rtmni  azpeoaea,  net  luoome  applicable  to  Interest  on  bonda  la  ^'opc 
waa$IO<,*40,  acalnat  (70,372  last  Tear,  audfur  nluemoalUstoSept.  3U 
•7S«90Z,  acalnat  66 .8,120 ;  iifter  adding  earnings  recelred  from  Ce<l- 
aiBl  OoTemment  net  from  January  1  to  Sept.  30.  1395,  wa-s  #75  '.502 , 
■aaloal  0725.788.  This  U  the  result  la  Mexican  dollars  treatwl 
(aeeorilnKto  the  oompaor's  method  of  keeplnit  us  aocountal  asequl 
ralant  to  80  oaat*  In  United  Stales  muuer-  ihat  Is.  all  depreulation 
baroad  20  per  cent  has  already  been  allowed  for. 

i  ricurrs  for  1895  do  not  lueliide  results  on  Albany  Florida  A  Sortn  • 
nn  altrr  Auicust  14,  while  tbr  Hgures  for  1894  do 

•  Besolts uf  onal  mii.luic op.ratloQ' only. 

cIielodlDgoiber  lucouie,  tbe  net  for  Outobcrwaa  $31,132,  against 
S7H.230,  and  fiom  January  1  to  Ootol)rr  31  $2M8,H3B,  against 
■892,306  for  1894,  and  from  July  1  to  October  31,  $172,941,  against 
il78,8«5. 

k  Included  In  expenses  for  September,  1895,  Is  $18,26  < ,  and  for  July 
1  to  Sept.  30,  l'<95,  (46,228,  which  in  former  years  would  have  beeu 
okarcad  to  betterments. 

I  In  the  Bepieiubtr  quarter  the  present  year,  hut  not  latt  year,  earn  - 
trnkl  of  Concord  tt  Montreal  are  included. 

^After  ilrdnetlog  proportion  due  roads  operated  on  a  percentage 
ba>is  and  Including  results  of  operations  of  auxiliary  companies,  net 
la  July,  1895,  was  #405,394,  against  $377,673  In  13U4 ;  for  seven 
months  nuded  July  31  •.:,043,7U,  against  .$1,913,345.  and  for  ten 
months  from  October  I  to  Jiilv31  «<,U98,721,  agaiUHt  $3,749,140. 

I  Includes  only  one-half  of  lines  In  which  Unloa  Paoltio  has  a  part 
Interest,  figures  are  given  exclusive  of  reiuli^  on  Oo^ou  Railway  Js 
NaTtgatton,  Union  Paclflo  Denver  A  Oulf,  Fort  Worth  i.  Denver  City, 
Laavenwortb  Topeka  A  Southwestern  and  .Vfoutaua  Uuluu 

I  iBolndIng  income  from  femes.  Ac. 


Hlscellaneong  Companies. 

t  Earnings.- 


■Net  Earningt. 


1895. 

148,219 
1,469,377 

1894. 
'  » 

148,555 
1,32  >,440 

1803. 

62,717 
703.434 

1))94. 
$ 

68,62  6 
623,918 

56,338 
399,962 

35,133 
233,007 

25,720 
155,253 

13,295 
120,563 

274,842 

258,798 

111,826 

f8,084 

9,413 
55,810 

8,380 
53,720 

6^,188 

586,086 

4,399 

27,040 

64,794 

536,176 

3,148 

23,061 

270.517 
3,409,945 
3,687,201 

308,664 
2,846,066 
3,127,043 

45,493 
318,161 

37,189 
283,573 
305,466 

40,577 
269,148 

44,930 
514,322 
536,365 

824,0:6 
8,378.584 
1,808,893 

297,725 
2,862,lH6 
1,623.838 

49,785 
587,729 
307.838 

35,100 
443,281 
315.068 

122,334 
820,387 

72,700 
489,400 

■dJaon  El.  n.Oo.,M.T.  Oct. 

Jan.  1  to  Oct.  31.... 
Id.  El.  IlLOo.,  Bklyn  Sept 

Jan.  1  totiepi.  30 

■lie  Teleg  A  Telrph.  Co.- 

July  Ito  Sept.  30.... 
I«elede  Oas-L.  Oo...8epL 

Jan.  ]  to  Sept  30.... 
Maxlean  Telepbone.Aug. 

Mar.  1  to  Aug.  31.... 
MUwaukeeOat-UCo. .  Oct 

Jan.  1  to  Oct  81.... 
OracoB  Imp.  Oo.a...3ept 

Jan.  1  to  Sept  30.... 

Dee.1  to  Sept  30.... 
Paatfle  Mall eept 

Jan.  1  to  Sept  3u 

May  1  toSetft.  30.... 
Toan.  Uoal  La  RR...O0U 

Jan.  I  to  Oct  31 

I  This  Is  the  Bet  result  for  the  subsidiary  companies  after  deductln  g 
On  diTldends  paid  by  tbose  oomiianics.  0(  the  dividends  90  paid 
V73,ISo  went  to  tbe  Erie  Tetegrapu  A  Telephone  Co  In  the  quarter  i  n 
1805.  against  S61.5H7  in  the  qaattor  In  1894.  The  Erie  relegraph  A 
TalapUoae  Co.  on  lu  p»rt  paid  out  »43,Ouo  of  this  in  both  years  in  a 
r.»4*^'*.'''.S"l  I*'  •*■"■•  lenvlug  a  surplus  of  *2.^.15<>  in  1895.  avainst 
f  13,5p7  lu  1894,  which  added  to  the  above  surplus  of  the  subsidiary 
J*™?"''*  "••kes  the  oomolned  surplus  in  1895  $36,973,  against  $21, 

v71  ID  1984. 

imteroHt  tharfes  mmi  ^  orpins.— The  following  roads,  in 
addition  to  their  groes  and  net  earnings  given  in  the  foregoing, 
alao  report  charges  for  intereet,  &c.,  with  the  surplua  or  deficit 
above  or  below  tboee  charges. 

-Inltr'l,  r»ntalt,*e.^  ^Bal.  of  Net  Xanu  - 


^Okmden  a'aU Sept 

Jan.  1  to  Sept  30.... 

OUo-Burl.  A  UoinoySept 

Jan.  1  taSaptSO.... 


1893. 

S 

12,332 

128,998 

815,000 

7,335,000 


1894. 
S 

12,321 

115,894 

797,248 

7,175,229 


1895. 
S 

23,006 
169,536 
674,035 
793,313 


1894 
« 

20,632 
160,423 

427,656 
1,537,194 


^Intrr'l,  renlalf,  <te.—^ 


^Bal.  of  Net  Earnt.—< 
1m9.>.  li?94. 

S  $ 

•42.144  'doM9,057 

•114,643        •ltl,497 

8.273  9,861 

def.8  4,639  def.90,111 

121,915        109,890 

239,136  75,880 


4,563 

11.877 

99,774 

125.653; 

det.164 

def.85.860  df.  135,026 


9.619 

24.293 

85.538 

333,042 

def.2.377 


1895.  189*. 

lioadii,  9  . .  ^  ,  „ 

ChlcAEiftlllinolsSept.  115,763  Vf^l" 

July  I  lo3ept.30....  347.103  31I.0IO 

Ohio.  A  West  Mich.  Sept  38,240         3H?i 

Jan.  1  to3.pt.  30....  303,474  298,047 

01ev.01n.Ch.A8tL.8ept.  339,919  238.f29 

July  1  to  Sept.  30....  708,820  704,953 

Peoria  A  Eastern. .Sept.  36,802         36,802 

July  1  to  Sept  30  ...  110.403  110,403 

Denver  A  Rio  Or-dcSept  201.333  300,106 

July  I  to  Sept  30....  383,440  607,172 

Det  bans.  A  Nor  ...Sept        2».92*>       oEH2?. 
Jan.  I  to  sept  30....       270,889       269,579 

Duluth  A  Iron  Range—  „.„.^,„  00,00. 

Jan   Ito  Sept  30  ...  213,052        831,624        

mint  ,fc  Pnre  Mam    Sent  51.005  51,246  9,634  9.639 

Jan   1  to  8e^."30?.:  455,955  463;3J8  10,021  20.411 

Kanawha  A  Mich...  Scot.  10,114  10,20«  *305  '736 

JalvltoSept:3J....  30.914  31,919  »def.4,348  *det.2,108 

Kan.  O.  Ft  S.  A  M..  Sept  121,330  113,070  8,719  6,146 

July  1  to  Sept  30....  312,190  331,144  23,173  18.523 

Kan.  O.  Mem.  A  BIr.Sept  13.867  11,220  def.8.47l  def.9.586 

juiy  1  to  Sept  30.;..  41,601  33,687  def.23,750  def.18  239 

U.  Erie  A  West' n.... Sept  6f>,140  57,560  81373  99,379 

Jan.  Ito  Sept.  30.  ..  .V21,i07  507,334  621,212  544,332 

Loil»v  N.  A.  ACh..Sept  34,87.*  33.569  36.116  19,777 

July  Ito  Sept  30....  251.660  .248.630  126,829  49,672 

.Sashv.  Chat  AStL..Oot  125,225  130,732  74,799  41,191 

July  1  to  Oct  31  ...  500,8d9  512,572  221,434  148,733- 

Pltts  C.  C  ASc   C.-Oot.  230.650  226,228  198,593  76,031 

Jan.  1  to  Oct.  31....  2,593,315  2,35/,863  812,748  519,395 

Sag.  Valley  A  St  Li.. Sept.  3,557  3,557  def.1,533  d«f.l,938- 

Jan.  Ito  Sept  30.:..  32,01J  32,010  def.19,273  def.l2,!i43 

St  Louis  Alt  A  T.  H.  Aug.  136,411  (35,651  19,249  17.385 

Jan    Ito  Aug.  31...  I26M>7  t267,06l  95,925  86,850- 

july  Ito  Aug.  31....  fci7.291  183,383  27,077  41,964 

Ban  Fran.  ANo.Pao... Dot  17,129  17,233  17,287  27,001 

Jan.  Ito  Dor.  31....  171.916  17^,931  57,707  89,944 

July  Ito  Oct.  31...  68.616  63.932  69,551  91,624 

renn.  Coal  I.  A  RR.Oot.  48,735  59.700 

Jan.  1  to  Oct  31    ..  498,315  59;,600 

Toledo  A  Ohio  Cent.Sept  33,231  33,29}  •20,469  •45,739 

July  Ito  Sept.  30    ..  IH,  >48  102,591  '64.969  '149,331 

i^estJersey  A  Bri  .3ept  23,039  2.3,496  16,063  17,383 

Jan.  Ito  Sept  30....  233,361  195,949  141,437  160,165 

•  After  allowing  for  other  Income  received. 

t  These  charges  are  simply  for  taxes  and  rentals  of  leased  llnej  and 
do  not  include  bond  Interest. 

STREET  ElILWAYS  AND  TRACTION  COJtPANIflS 

The  folio  wing  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  Tne  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
tbe  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month, 

SrREEI    RAILWAYS    A.VD    TBACTIOS    COMPANIES. 

Latest  Oross  Earnings,      Jan,l  to  Latest  Date 


73,599  13.000 

322,072  df.  108.200 


Oross 
Eabninos. 


\  Week  or  Mo 


Baltimore  Traction... 
Bath  8t  By.  (N.  Y.).. 
Bingbamton  St  Ry... 
Bridgeport  Traction. 
Brockton  Con.  St  Rv. 
Br'klyn  Queens  A  Suli 
Brooklyn  Traction— 

Atlantic  Ave 

Brooklyn  B.  A  W.  E. 

Total 

BuSalo  By 

Chester  Traction 

Chic.  ■«  So.  Side  R.  T. 
Cln.  Newport  &  Cov.. 
City  Eleo.  (Rume.Qa.) 
City  A  Suburb.  (BaU.) 
Citizens'  Trac.Pittsb. 
Clev«^land  Electric... 
Columbu8  BR.  (Oa.).. 
Columbus  St.  By.  (O.) 
Coney  Island  A  B'lyn. 
ConsolTrao.  (N.  J.).. 
Denver  Con.  Tramw. 

Deiby  Street  Ry 

Duluth  St  Ry 

Electric  Trac,  Phila 
Erie  Eloc.  Motor  Co.. 
jnushing  A  College  Ft. 
CJalventon  City  Ky... 
Hestonvllie  M.  A  F.— 

Arch  Street 

Race  Street 

■Botal 

Hooslck  Ry 

Interstate  Conxol,  ot 

North  Attleboro... 

Lehigh  Traction 

IvOck  Haven  Traction 

Lorain  St  Ky 

LoulsvUlo  Ry 

Lowell  Law.  A  Hav.. 

Lynn  A  Boston 

Nletrop.  (Kansas  City) 
Metropolitan  (N.  Y,). 
Metiop.(Wash.,  D.  O.) 
Mouigomery  St.  Ry. 
Montreal  Street  Ry... 

Naslivjile  St  Ry 

Sewburg  Electric 


October. .. 
October. . . 
Septeinb'r. 
IstwkNov. 
October. .. 
June 


October. . . 
October. . . 
October. .. 
Septemb'r. 
Septemb'r. 

July 

Septemb'r. 
October. .. 

August 

July 

June 

June 

'2  A  wkI^fov. 
October.  .. 
Septemb'r. 
October. . . 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
October.  .. 
October. .. 

October.  .. 
October. . . 
October. .. 
October. . . 

Septemb'r. 
October. .. 

August 

October.  .. 
Septemb'r. 
October. .. 
2dwkNov. 

August 

Septemb'r. 
12daysSep 
October. .. 
October.  .. 

May 

October.  .. 


1895. 


99,238 
1,596 

12,553 
5,?9- 

26,763 

62,546 

82,851 
7,937 

90,788 
146.735 

23,221 

54,131 

61 ,09'.i 

1.693 

102,55;' 

53,391 
135,063 

•5,027 

10,957 

25,367 
243,53^ 

68.103 
7,610 

18.797 
247,024 

14,952 
1,674 

17,634 

34,204 

8,36:f 

42,566 

680 

12,293 

9,437 

2,577 

6,784 

1198724 

30.83V 

21,645 

164.153 

571,11.3 

7,440 

4,640 

102,323 

27,867 

8,59  i 


1894. 


1895. 


89,87( 
1,764 

12.397 
4,231 

23,b51 

53,561 

89,312 
6,154 
95,4b6 
131,180 
21,397 
56,537 
50,461 


I    935,315 

18,676 

97.075 

260,010 

231.975 

263,095 

706,268 

135,ti43 

853,<i45 

1,'252,574 

43i',92'i 

466,596 

12,370 


49,075 
148,81!^ 

'i6',239 

22,043 
201,835 

58,913 
3,795 

18,737 
163,282 

13,409 
1,151 

16,64a 

19,328 

2,667 

21,995 


10,200 


105,025 
23,324 
20,018 

483,7bV. 

4,17.-^ 

4,031 

88,2?3 

27,22:- 

4.548 


691,197 
•19,795 
547,591 
335,75d 
1,869,635 
604,287 

156,877 

li4,39i 

184,639 


406,954 
9,637 


99,499 


68,436 

966,698 

363,431 

1,245,326 

4,38  r,58' 

42'i08 


1894. 


9 
827,540 
17,o6S- 
90,741 
110.939 
189.286 
256,684 

813.993 

113,776 

942,62» 

1,138,161 

467,0'70 
364,841 


607,377 

49l",538 

274,539 

1,566.429 

607,350 

15i',6"33 


165,650 


251,444 


875,604 

238,013 

1,127,509 


28,018 
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Latttt  Kamingi  MeporltA,   JuH.ltoLaletl  Date- 


-  Or»u  Sarnitigt. .  ■ 


•  \et  Bamingt.-~~, 


WmkarMo    1895. 


1894. 


>ew  Encland  St.— 

WUMliester  Ave  ...lOetober. .. 

rijrm'Ui  A  KlnxstoD  'October. . . 

Total October.  .. 

■ew  Uaren  8t.  K/ tiepteinb'r. 

■ew  LoDdoo  8t  Kr..  Sepiemb'r. 
■ew  Or^esu*  TrMtloD'  IxwkNoT. 

■•wtoo  St.  K> IJiuw 

ll.T.  AHartem 8«pteiiib*r. 

VorlbamiMoa  8t.  B^.l 

(M  ■!■  f 'Anjiivt 

Oc4*B*barc  St.  B;-.     Xeptrn  ' 

PMnaoD  Ry  Ovtob> 

ftople'*  Tnie.  (Pblla.)  s<-|>teii 
ftrtamoutta  St.  Bt--  AusuHt 
ro'krepKl*  A  Wapp  r.  8rpteiL 

BaadlocTrsrUoii 8epleui~  .. 

•oABOke  Strert. October. .. 

Boebeaier  Kjr October. .. 

-iebulklll  rrarttoD...  Sepleub'r. 
•chojlkni  Val.  r»r..  July 


1895.  I    189 


ie.Me: 

«."87i 
18.373 
19.»»:i' 

S8,«32 
10.048, 


l«.11i 

1.957 

l«.07l 

14.rt7 

5.777 

20.3  tS 

84)57 


tO.TI.S      9JKU 

'.•>    

-•.    21.109 
•:<  I3T.331 


1895 

• 

201,517 

25.70^ 

227,2'i2 

I5U,84» 

l,i37,30il 

76y.M9 

59,203 1 


•arutoo  Traction  . . .  October. . 
•fcoBd  ATF.  iPiiKb  I  October. . 
Meax  til)  Traeilgn     outebw. . 

itel»*a7  Kr.  Oetobar. 

8;rse«u«  CX>o«>l ,i 

QTae«aaii'>t.iti4«R}.  I 


■TTMuaM.  KB. 

TCaalonl 


lua 


TerreHaoi'  "-tober. 

Tblnl  Ato.  '  '  '-  plemb'r. 

CWoato  Bjr.    .  .^^ptamb'r. 

TwtbCtt*  lUp.  Tr.«n  <Jctaber. .. 
Clto»  Ui.  Bcd/oril.  ,OcMber. . . 
VMM  b.  <8  .ctMVi  jbapMabY. 
italMi  wr.  i8arMa«u  ' 
Vftrnd  T  •  i.(P.«Ti 

VaSSeMAMOM  ... 
WMarbaiT  Ti—inm. .  Oetobar. 
Vcet  Cad  iBoetoa) .  ..KMoMr. 
Waet  abore jUoaa.!. . .  Oetober. 
Wtlkeeb.  A  Wr.  Valla)  October. 
Wliulacttia  Street. 
Weceaalo'  OoMoL....'llepUaibrr. 


71.fS« 

9,538 

B.M8 

36.417, 

39.006 

6.675 

tS.778, 

13.S.ta> 

SJ»7« 

7.971' 

11.994 

2SA.it3 1 

I  -  £,  4a  . 
I' 


16.641! 

3.256 
6!),xC0 

8.107, 

4.814 
81.618 
81.2 -^ 

7.923 
16.6  7 
17.386 


247.979 

1.533.5>8 

23.5(W' 

73.155 

142.539; 

7'fi',758 


l!i91. 

8 

177,701 
26.140 

20  i. 811 
92,476 

86J',6'-13 

86i.7(>6 


203,769 

885.8 17 

19,330 


124,342 


248,433     2U9,033 


11.874 

"9,6'.'i 

M4.375 

'■■«  I30 

."^54 

ml 

It/' 

..,315 


H8>.00«»6tO,000 

'         -"n  33. 

«  T75 

.  00 

4«.-<>--     ■j.t.&M' 


199396 

Q4   'tttit 


12J,507 


^S.226 

■■8.2<i6 

.  .    .-   ..      .  Ji.'iet 

l,tt33.ttt<0  l.b)i.051 

185.012      14  .-,54 

99,5.8 


47.913 
•03.059 


368.28;' 


3i,911 

9.74i',O06 

334.0Jtf 

riV.iii 


I  la  pre  Bin  of  recoaaHvetloa. 
I  Baralacv  laarea  ed  laraair  oa  aaeeaat  e(  U.  A.  R.  eoeampmeDl  lo. 
LaateTUier 

8trMl  BsllwAy  Not  B*ralafB.— la  tbo  totiowing  w«  ihow 
bxb  tb«gro4«Aoitb«iMteAraia^(oU'.M(dtCMor  all  JTR2KT 
railwAya  from  whieh  wa  hare  boao  Able  to  procure  UDatbly 
raturaa.  A*  to  MoooMof  ihaaMAvroAd*.  thi  rctumiof  the 
dlffanBt  roAds  at*  pgblialni  hf  *>•  ••)<>  waok  At  ao  >a  ai  re- 
oaiTAl,  Aod  Oftoa  a  mMtk  (oa  tii*  third  or  tb«  foarth  S^tur- 
dAj  of  tb«  miMth)  wo  briog  all  tiie  rooda  reporting  togother, 
M  k  doite  lo-doy. 


niA,  1300.  ISM 


Albeajr  Kali  way— 

joir  I  loScpcao  ... 

Jan.  I  to  •epi.SJ.... 
•a*  OUait  By Oet. 

Jaa.  1  to  Get.  31  ... 
Bt^ai'jo  at.  Br  Sept. 

JaA.ltoaopt  30  ... 
■fHA«8nrt  Treefa    OdA 

Jaa.  1  to  OaC  31  ... 


Ooa.at.Rr..Oet. 
Jab.  1  to  Oct.  31.... 
Vklra  Citr  A  MawlAVB— 
Jol/  1  to  aept.  3V  ... 
Brooklra  Bslohu.k— 
Jalf  1  toi«p4  M.... 
JbawI  loSe.'LaO.... 
■lOjra  Qaeeai  AAob^  laaa 
Jaa.  t  toJaaaSO  ... 
•rooklya  Traelloo— 
tllaalte   Aroaue  .Jatj 
Jaa.  1  to  ja(7  3l.. 

trvr*  B  A  V  Bad  raif 
Jaa.  I  to  JalrSl.. 

TMal  Sept. 

Jan.  I  to  Aapt.  SO  .^ 
•■Bbia  Ballwar  ...Bopt. 

Jaa.  1  taaapABO.... 

Juirl  to  Sept.  SO.... 
CUa*  So  Sida  B.  IkJotr 

Jao.1  to  Jal/31..... 
CBaHirffAjTiail.Oept. 

Jolr  I  todapt  30.... 
OUa.  Bewp.  A  Cor..Sept. 

Jaa.  1  to  aept  30..^ 
ft  lad'aap.Apr. 

Jaa.  1  to  Apr.  ao  ... 
r»>A(Ba«».QA>AOeA 

Apr.  t  to  Oet.  31.... 
CHr  Mab.Br  (Boit-tAac. 
ttaialaad  BleetIle..Jnoe 

Jaa.  1  to  Jaaa  to  ... 
OilawlM  BB.  (Oa.):  Jane 

Ja^lto  JoaaSO... 
CMaataKO  Ot.  Br.OM. 

Jaa.  1  u>  Oct.  31  ... 
«Mev  lalaad  A  B^IrS'- 

Jalr  ItoOcpbM  ... 

Jaa  lioOapLSO  ... 
Daarar  Oaa.  Traai  w. .  Get. 

Jaa.  1  to  Oct.  31  ... 
Oerbr  atreat  Br-.  Bept. 
Drr  Ooefe  B.  K  A  BalA— 

Jolr  I  to  Sept.  80  ... 

Jaa.  1  toSfpt.  »i.... 


lU.t47 

387.4JA 

l.M« 

11.070 

t8^A8 

o7.o;» 

89.070 
»t.tl3 

89.703 
831.879 


I10.9-3 

3I3.470 

1.761 

I7.'»65 

00.741 

14.^30 

I00,7(M 

SJ.d}l 


Ot.t9( 

U7.0.8 

79J 

e,48« 

6,'*37 

41,328 

12.t0i 

115,0/4 

10.5)1 

94,927 


88.501 

114,945 

85 

3,948 

6  598 

39.538 


11,389 
65,621 


137401        tM.U7         55.930         67.970 


I.8>0.n74 

8.80  4.931 

68440 

•04U 

48a.34o 


1404.717 

S400,HT0 

53461 

S50.ii«4 

01.914 


500.711 
89W.ltO 
34.978 
79.077 


565,794 

1.85J.UU 

19,131 

4;,3(ttf 


10J.«07  103.4» 

761407  •47.100 

141.733  131.185 

I,«03.974  1,184.181 

459,509  410,994 

54,181  96,537 

431431  407,073 

33411  31,897 

71,187         

61,093  gMtl 

400,598  364,144 

74.  Wa  04410 

804408  S30410 

i.aoi        

18.»70        

108.550         

13^.013  144.918 

Oil,197  00;.577 

M437         

li.795         

52.098  47,0  i6 

6844*8  470.0JS 

131,700  119.409 

3t0.$46  853416 

08,103  98.813 

0M.287  006490 

7.610  3.799 

100.799  182.063 

901,030  4l»3,779 


34.789  41.196 

d«r  131  311.U<I4 

11.90)  13.924 

4  .037  42.^71 

181.649  3J7.39r 

76.377  60,141 

6004)8  493,2143 

338.013  1.<1,877 

9453  1'>.9  )1 

107,311  95.43  7 

19.141         

46,110         

87,716  18,079 

118,408  9j,431 

80.058  33,396 

100.X89  9J.251 

981         

3.918         

46.633         

98,193  47.3^7 

333.773  300,323 

11.916         

39.363  :M33 

268,611  348.53  7 

78,091  63,945 

117,i«97  90,U1S 

34,347  33,618 

231,735  331,3.59 

4,350  743 


48,948 
131,674 


68.114 
163,188 


RoadM. 
Oalath  Street  Hy...B6pt. 
Jan.  1  toSapt.  30  ... 
Jair  1  toSdpt.  30  ... 

1895. 

H,797 
156.6-7 
S>7,4.3 

1891. 

0 
18.737 
151,033 
57,812 

1S95. 

11.106 

87.'>16 
31,2,-2 

1894. 

0 
10.754 
6',M9 
32,034 

Fortr  3«o.St.Miinh.ASLS  Arc  — 
Julr  lti4«pt  30      .       16>.l3l 

161,455 

86,119 

32,168 

FluhlDK  A  Colle)^  Pt  Br 
Julr  1  to  Sept.  3J.... 

7,506 

4.241 

1,38} 

Qalreston  Cltj-  R  R.  a .  Oct. 
Jan.  1  to  Oet.  31... 

17.611 
144.6)9 

l«,'113 
185.650 

4,68  1 
67,V14 

9,153 
53,116 

iDtar^tate  Oona  il.  Street 
Br.  (So    AtUeb  )..8opt. 

12.293 

6,138 

Jam'>«towa  Street  Rr-— 
Jolr  1  toSeot.  30.... 
J<n  1  tuSept.  30.... 

39.4  It 
74,093 

31,161 
68.413 

•••■ .•«• 

Lakealde  Br.(Maliaonr,PA) 

Jan.  1  to  June  30 10,500 

3,713 

Lehlxh  Traction,  .a.  .Oot. 
Jan.  1  to  Oct.  31.... 
JiUr  I  tu  Oct.  31  ... 

9.447 
99.4<»t 
45.495 

10.300 

2,799 
37,161 
30,155 

9,248 

LoralB  Street  Br OoL 

Jan.  1  to  OoU  31.... 

6,784 
64.438 

3,333 
31,513 

LoiileTllle  Bail  war.  Sept. 
Jaa.  1  to  Sept.  30  ... 

(154,721 
9d6.<li4 

105.01% 
875,801 

191,  111 
468.500 

44,918 
401,85} 

LoweU  Lurr-oeAU.Oct. 
Jan.  1  to  OcL  31 

30.832 
383.111 

83,314 
838.013 

0.394 
133.507 

1  788 
63,407 

LrnnABiMtoa Sept. 

Jan.  1  tu  8/>pt.  30  ... 
Oct.  1  u>  Sept  30.... 

141.728 
1.0>4.414 
1.341.389 

115.952 

9 13.7 17 

1.318.4)9 

91.68i 
90  >,3dl 
693.987 

6  ..417 
414.788 
491,108 

Market  Street  B).— 
Jan.  1  to  Jane  30  ... 

1,143.533 

1.519.589 

446.031 

911,353 

Xelropollun  .Street  Rr.N.Y.— 

Julr  I  to  Sept.  30  ...    1,532. 1  i.'S 
Jaa.  1  tuSept  30 4,251 

l-l!7,331 

732.073 
l.VO  1,245 

916,636 

MonWtomerr  St.  Rr-.OoC 
Jan.  1  to  Oc:.  31  — 

4J.IU1 

t,031 
1-.,019 

2,501 
19,OU7 

2,343 
10,678 

Natbrllta  Street  Rr  Mar 
Mar  1  to  Apr.  30  ... 

37.487 
311.496 

3',J21 
301,170 

11,434 
115,527 

11.161 
101.917 

Nt<wbanrb  Ei^o.  Rr..Oet. 
Julr  >  to  Oot.  31  ... 

6.593 
46.919 

4.518 
33,791 

2.432 
35,515 

1,663 
18,963 

Kew  Loodoo  81.  Br.8ept. 

0.168 

9,777 

3.626 

3.840 

Mow  Orieaoa  rraoC.Vpt 
Jan.  1  to  8ep(.  30.... 

111.648 
946,414 

81473 
691,517 

60,198 
411,110 

a8.«»l7 
838.998 

N.  T.A  narlem— 

Julr  1  lu  Sept.  30.... 
Jan.  1  t->8ept.3A... 

1*7.6SS 
768,990 

8)7,783 
804,700 

90,917 

256, '89 

97,761 
391.910 

irortb»inp;oo  4t.Rr.  Aoc. 
Jan  1  tu  Au«.  31  ... 

10.31% 
98.105 

6,314 

6.4  M 
28.594 

4.058 

Oakland  (Ual.i  OoAwL— 
Jaa.  t  to  Jane  30... 

63,312 

16,3U 

...■■••• 

OakwoodSt.  Rr Sept. 

3,000 

PaleraOB  Rkllvar..  Oct. 
Jan.  1  to  Oet   31  ... 

85.385 
817.979 

81.108 
201.769 

10.893 
101410 

8.188 
78.030 

rk-pACItr  AW  P^U  lep. 
JaA.  1  toSepL  JO  ... 

13.001 
73.141 

4,-'56 
24,717 

Boebnter  Rallerar-.-Oot. 
Jkd   1  to  Oct.   31  ... 

71.889 
719.794 

68.800 
018,138 

33,3M> 
391,387 

33.680 
361,984 

8  bnrUlll  Traction. St  pt. 

0436 

8,107 

8,W5 

3.987 

Seraatoa  Traction... Oot. 
Jaa.  I  lo  Oet.  31  ... 
JaIr  1  to  Oel  31... 

38.117 
813.431 
113.045 

81,816 

303,033 

9i.863 

U.979 

113,446 

99,490 

8.307 
84.078 
38.791 

SaeoDd  Are.  RR  i!f.  Y.>- 
jBlr  1  u>4ept  30  ... 
Jan.  1  to  Sept.  30.... 

S78.BSI 

718.991 

884403 
790,123 

84,253 
172,763 

04.740 
I19.II8 

Oioui  Citr  Traetloa.  .Oct 

6.675 

7,981 

947 

3.008 

Stela  war  Rullwar— 

Julr  1  to  8«pt.  30... 

10744) 

68,637 

93,400 

30,139 

Third  Ate.  KB.  (.V.  Y.)— 
Julr  1  to  Mopi.  80  ... 
Jan.  1  to  Sept.  30 

729.719 
1,998,316 

614,819 
1,958.306 

398.763 
908.828 

301414 
732,301 

Toronto  Street  Rr. .  8ept 
Jan.  1  to  Sept.  30.... 

100.298 
716.049 

104.130 
733,861 

63,663 
S73. 120 

9<,374 
318,451 

Tror  Cltr- 

JiUr  1  to  S«pt.  30  ... 
Jan.  1  to  'ci.t.  30  ... 

ISS.'tSd 
361,897 

118,<>16 
316,817 

73,270 
179,484 

61,703 
161,993 

Twin  Cltr  Rapid  Tr  .Oct. 
Jaa.  1  tu  Uot.  31  ... 

167,401 
1,633,646 

168454 
1.613,051 

98.597 
9i8.3li3 

98,971 
•  06,093 

Uolon  Rr.  (.Vkw  York)— 
Julr  1  tu  Sept.  30  ... 
Jan.  1  to  .4ept.30  ... 

139,375 
3  14,011 

138,338 
361,728 

60,909 
145,918 

69,160 
173,748 

UnlooSl.Kr.lSac'wi.Sept. 
Jao.  1  to  .tept.  30  ... 

11.951 

99,578 

6,293 
4'J,479 

ITdIob  Rr.of  Sirat'a.  Jane 

1,979 

3.147 

970 

483 

VAtafbar/  Tractioa..Oci. 
JW^to  Oct.  31  ... 

38,436 
308,055 

8,461 
84,195 



Wealahaater  Bleettio  - 
Jl^l  t>  Sept.  SO... 

38,193 

88,696 

8,269 

1,110 

WUkeeb.  *Wr  Val..Oct. 
JaiL  1  to  Oct.  31 

41.106 
364.388 

39,^79 
321,039 

31,679 
191,183 

19,860 
107,006 

WllmlDirton  St.  Rr.  BepL 

3,008 

8400 

1,328 

878 

Woroctter  Coa.8t.Rr.8ep. 
Oot.  1  to  Sepu  SO.... 

41.048 
460.690 

89,630 
891484 

3,272 
110,711 

13.393 
68,941 

a  Net  eamlag*  here  cirea  are  after  dednotln*  tazea. 
A  Net  eamlncs  bore  siren  are  before  dedaotlnf  taxaa. 
I  Bead  In  pmce**  o(  reeooalraotloa. 

t  BamiiiiH  for  Bepteiober  larselr  lucraaeed  br  O,  A.  B.  encompmeat 
In  LouUvllie. 

lAtereot  CbArgoa  And  Surplos.— The  foUowing  atrdot  rAil- 
WA74  ia  addition  to  their  ktoss  And  net  earnings  given  in  the 
(ocegoiiu  alao  report  cbarKea  for  interest,  Sec.,  with  the  sur- 
^00  0*  deOo    Above  or  below  thoae  ohArges, 

^Inlo  'It,  rental;  A;.-^  ^Bat  0/  ytl  3arHt,s 

1899.  18M4.  1895.  1894. 

Kaadt.                                      A  A                    •  • 

Oaarer  Oona.  Tram..Oot.        17,491  17,737         10,806  6,978 

Jan.  1  to  Oct.  31...      174,868  177411         97.308  09,148 

LouUTllleRr    9«pt.       '40,181  '37,636         98,886  10,053 

Jao.  1  to8ept.80  ...     '341,496  '343,908  134,004  69.990 

*  Inelud  '1  proportion  of  5  per  cent  dlrldeud  00  83,000,000  preterr  id 
■toek. 
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Aaaul  Rrp»rU.-Tl.e  rullowing  i»  an  ioJex  to  all  aunual 
«^Uo(«W«ai  railroad* and  rnKW-ellanoous  onnpauies  uhich 
hS?i«  pObli.h«l  I..  U.e    CHIU>Slf..l5  Moce   Ih.  last  H^ue  o 

b«  u"  ••  »'  *'>*'  NuvBuibfr  STBKRT  Railway 

^7b»i  .uuc*  ^^.  ..«;  ii.-iude  annual,  in  lo-day's  Chronicle. 
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Valuou  H— 
MlMourt  Kaniu  A  Taza*. 

Nuttbcrn  PMtOc  i~ 

|>iiUnMD'<  P»l«w  f  »r 7*7 

8Mltl«  l^ake  Staure  a  Kulora •*< 

W««t«m  N.  ir.  *  renn 7M,  T«^  751 

Baltimore  it  Ubio  Kailroad. 
(Rtpoti  for  the  year  ending  JiineiO,  ISOS.J 
Th«  aiinu.l  rrp..rt  of  Pieeident  Cba».  F.  Mayer   will  be 
foniid  el»«»her«  in  ihe  Chroniclk. 

Th«  cuu.|«iauve  suwmetit  ol  operations,  f  ainiDgs,  coargefl, 
Me,  ror  thrtf  ye»r»  la  a*  rullows : 

oraa^Tion,  lAaiiuioi  and  bxpcmses. 
18B4-9S.  1893-94. 

HUM  operated  Jane  SO S.OOS      '  2.<M5 

TSU^Mliieutlei 16,OjO,4'23        13,3»7,175 

|5!!rlS«bia?>).  I  mile  .•i.47o.H2v!.'^08  2,180.»I9,472  2.691,875,424 

iSSluinn  MiTiat. 8,J07,eO5l         9.i536.9j8       10,956,4S6 

r^MMtuiMr'd.l  mile...    287.8a»,932     41»,B59,b88     ^r,.  a.,m  ^nf, 

•fSSr**'.?!!!! 16.6*1,062 

Kjiiattn 5,049,097 

^^^1 ,...,..-,.  70f*,803 

KkptSM  611.738 

MH«rll«nii""T 868,8:)'.! 

Ttotal  earolDS* :t2,8l7,18i 

Oftnting  SM/itntet- 

Otnttmi  tx^vu— ■      ■ 

CDDduoilDg  iruuportatlon. 
M>lnMaaDC«  at  •  qulpmeut. 
llmlai.  ot  w*y  uid  •truolare 


$ 

13,916,478 

6,431.068 

899,820 

874,971 

78i'.637 


1892  113. 
2,063 

16,356.406 
4 
6 

40i  ,401,466 

« 

17,661,997 

6,817.929 

886.879 

859,631 

78r,371 


22,507,662       26,214.807 


1,645,084 
9,217,011 
2,092.716 
2,846,283 


1,732,394 
9,10«,139 
3.062,108 
2,678,050 


1,797.501 

10,599,664 

3,3-3,48') 

3,261,329 


15,560,689 

6,941,973 

c9'15 

diviuions  as  follows : 

. \et  Eamin^$ . 

1804-95.  1893-94. 


Tot^cxpentM 15,801,044 

■MMmlDp ''•°}H^ 

rar  eaot  oper.  exp.  to  earn.  b9'25 

The  abote  farnings  are  analyzed  by 

Orou  EarHiHg$ . 

lb»49S.  1893-04. 

raortnd. /UIM30.       •  « 

jUlaatem  IMf'n...  10,6^6,327  10,685,629 

rarkert'brc  Br'aoli.      731,421  753,401 

WtibiuRioD  Ur'neb.     624,' 12  e.'ie.SOl 

rhlUdeliiliULIne...  1,778.317  1,833.842 

riiKbiirK  OI\l*i<>n.   3,ul6,7'i7  2,<>012,333 

WfcB»l.l*llU.*B.DlT       883,776  489,447 

MldUiwI  DIvuioD..       399,810  S47,3u0 

OaatralUbluLilv'n.   1,1.98,802  1,069,428 

take  Erlo  UlriiUon.      714,171  7i>6,u93 

WntUTIlle  DIT'D..       128,672  99,823 

aile««ol>lrl>loi>-..   2,500,745  3,870,547 

Akron  DItMod  ....      i>9J,704  ^88,468 

Total* 22,817,182    22,503.882 

tKOOMI  ACOODMT. 
1894-95. 

Xeteamloga •7,016,188 

Addoihrrlnoonie 1,627,696 

■BToUl «8,643,734    $8,924,830    $9,424,203 

Xtt  earulDC*  WaililnRtoa  branch.       174,410         205,000         213,537 

ATdlabla  Ineome $8,469,324 

Dtdmt— 
Int.  on  bondi,  rentals,  taxea,  Ac. $8,759,643 

DtTldendi  on  eommou  tlock 

DlTtdaad*  on  preferred  atook 300,000 


4,142,.  07 

187,717 

174,410 

568,482 

921,141 

81,181 

98.004 

208,833 

108,487 

def.  2,016 

504,880 

54,981 


$ 

4,107,708 

175,084 

205,001 

514.070 

709,312 

def.  10,019 

76,732 

166,ti68 

126,4(0 

def.  12,445 

816,198 

69,274 


7,016,138       6,941,973 


1893-94. 
$6,941,973 
1,982.867 


1892-93. 

$7,172,826 

2,251,377 


$8,719,830    $9,210,688 


Total $7,059,843 

gurplua $1,409,681 

From  whieh  paid— 

Oar  truat  lioDdii $550,000 

ToatjulHalUforP.  AC.  RB 40,000 

Caah  approprl'Da  to  pink,  fundi*....        58.068 

■om.  A  Cam.  KB.  tratUo  bouda 8,500 

Wbeolage  ear  iruat  pajnieuin 113,808 


$6,522,581 

1,124,935 

300,000 

$7,947,516 
$772,314 

$550,000 
40,000 
58,058 
13.000 
99,288 


$8,697,235 

1,249.854 

300,000 

$8,247,070 
$963,587 

$550,0'  0 
40,i'00 
58,058 
25,000 
86,t53 


Total.... $770,184       $760,347 

Laarlnc  a  balance  ot $680,517         $11,967 

ouiaaAL  BALAHca  shbet  jvse  30. 
1895. 


Co*iuIroa4 37,1»7,227 

Brldiii!  oTt-r  Ohio  Klver  at  Bcnwood.  W.  Va..  I,0.i2,8l8 

Bridiin  over  obln  Biv.  BtParkersburK,  W.  V..  1,353,424 

BomiiK  tqulpiupiil 12,711,561 

Heal  «i.Uir  -  loat  lo  oompuoy 4,356,781 

Out  of  oib'T  rortilft— 

Baltliuurc  Ji  Otaiu  A  Cblcairo  Ballroad 9,247,450 

Oblo  A  Haltliiioio  Sbori  Line  Kailroad 291,»01 

8kipnii>h  Branch  KK 

Ball  Wa»h.  AAiex.  llr'chortheWaab  City 

A  fulot  Lookout  KB 540,000 

PbiladelphU  Bmiicli  Kailroad 7.240,5o7 

fc....i.....o„,  „f  a.  4  y.  oartruat 4,277,5t0 

i-'la — 

It  aterllDK  loan,  due  1^05 

..  _  ,    111. talorllDU  loan,  due  190^ 5,278,988 

On  acouuol  HU'rhnK  loan,  due  IWIO 3,378,192 

On  aoeouiit  ■tfrliiiK  l<'au,due  1M27 968,000 

On  accuuut  Bait.  Wimb.  A  Alex.  Blanch  of 

Wai>U.  I  ity  *  Fuuit  Lookout  KK.  Co  79,000 

UnlDT  iiu-d  luereuieut  and  appruprlaiians  ot 

•Inkinv  fiitiila 107,157 

HoLiU.  at'.i  liK  .iDit  propeiiinnheld  by  traateea  39,5iiO,  87 

lluiiUo  Hii.I  •luokH  of  other  ooriwrauona 17,388.697 

AilTaiicva  for  cuuauuclluD,  Ao 4,543,157 

Ijue  from  oi  hrt  rallroada  lo  grnenil  aooount.  2,406,898 

TraBle  balanoea  due  from  couneoltbg  llnea...  412,913 


$759,711 
$203,877 

1884. 

$ 

37,148,226 

1,03^,818 

1,333,424 

l.!,888,705 

4,356,824 

9,247,450 

290,240 

10,435 

510,000 
7,172,318 
3,880,082 

3,799,412 
4.905,988 
3,118..    0 

888,688 

70,000 

96.812 

30,.^60.187 

16,805,172 

4,124,071 

2,111.8(i9 

423,124 


1895.  1894. 

s  $ 

BUI*  and  accounta  receivable 2.610,376  2.S'5.2" 

MaterlalB  on  hand  (auppllea,  fuel,  etc  ) 978,420  906,525 

Due  from  ageuU,ourreut  freight  and  passen-  a,,  a.o 

Iter  balanoea •       1.185,154  977.0B9 

Caah  with  depoal'arles  held  for  completion  of 

terudnal.t  covered  by  teriiiliial  loan 1,387,500  _•■-•--•• 

Caah  lu  biind»  of  olth'ora  iiud  agents 4:^,954  3,(;02,888 

Caah  lu  hands  of  rorutgn  mid  domestic  agents         _,.-,.  „„,  „„„ 

topay  oounona.iue  July  1 -. :;,,rAT  v^riai 

Caah  In  banda  of  Treasurer •*17,621  271,188 

Xotala 150,087,807  152,613,433 

latpr''l"rrl5"atock ^'OOO.OOO      S.Ono.Ooo 

9d  nrHferred  Htook 2,010,000       2,0O",0OO 

co£mo';ra?ocS'r.„.:::::::::::::  ^*'"%'IZ  ^^-^'li'^. 

Groundnut  Uen'a 687,375  687, <75 

Bo.  ded  debt  Beeurell  by  mort.  lien  main  line.  21,67 1 ,i;00  25,S01 ,000 

Bonded  deblaecured  by  mtif.  lien  and  oollafl  28.46i),0(;0  27,.}4 6,000 

Bouded  debt  accurcil  by  collateral 21,214,000  21,494,000 

Loan   1894  <termiiialB),  duo  1934,  Deo.  and  ^  ,  .„  „„  a  =  An  nnn 

Jaue.4>«  per  »,ut 8.500,000  ?,500.000 

Bonds  asBumed  by  the  Baltiiiioro  &  Ohio  RB.  680,000  680.000 

Due  to  alnklng  funds ......  ^"J.ln?  98'8»2 

Divlilenda  and  couiion  interest  uncalled  for..  20,597  20,680 

Due  to  B.  A  O.  KriiploT.ei'' Relief  Dept 385,752  305,631 

Due   o  Pitlsb.iWeat.EmployoeB' Relief  Dept.  18,198  8,359 

Dueto  Pittsb'K  Juue.Eiuployees' Belief  Dept.  1,150           .... 

WaaklnKton  Branch  ,  SSi-XT?  .  5'2'1?§ 

Olherroada 1,379,388  1,748,513 

TralBc  biilanees  due  conneoiing  lines  32,367  10;;,562 

Aoo'd  int.  onfund.dcbt*loanBtoJuue30 1,23", 1H8  1,222,773 

Accrued  rentals  to  June  30     .  323,293  291,706 

Accrued  taxea  to  June  :^0 ,  27i^-I?3  -?*'?S^ 

Special  loans  and  bills  jiayable 4,019,440  4,llst,654 

Pay-tollsfor  Ju. .6,  payable  m  July 819,298  730,',)12 

Accouiita  payable  ^'''^^'^1^  1,879,172 

Individuals  and  comyanles 8b.-5,940  1,673.3/2 

Due  Terminal  properties I,387,."i00           

UnolatnuMi  wages 32,784  31,76  > 

WkKesaitached 9.272  8,936 

Profit  and  loss 25,292,085  £'4,7c3,726 

Totals 150,067,806  152,613,433 

tfaltimore  &  Ohio  Sonthwesterii  Balliray. 

("Report  for  the  year  ending  June  SO,  1895. J 

Tlie  remarks  of  President  Edward  R.    Bacon  in  the  annual 
report  are  given  at  lengtli  on  a  sucsequent  page. 
The  results  for  the  years  ending  June  30  were  as  below  : 

OPEBATIOKB  FOB  YEAR  ENDIKO  JUNE  30. 

1894-5.  1893-94. 

Mllea  operated  June  30 922  922 

Passengers  carried 2,450,453  2,40h,478 

Passengers  carried  one  mile 84.336. 1'55  88,182,367 

Bate  rer  passenger  per  mile 1-95  cts.  2-03  cts. 

Tonsmoved 3,678,036  3,573,126 

Tons  moved  one  mile 518,448,274  488,39S,C25 

Kate  per  ton  per  mile 0-784  cts.  0'799  cts. 

Harningi—                                                        $  $ 

Freight... 4,064,194  3,902,046 

Passenger 1,645,076  1,745,787 

Mall...: 335.280  335,017 

Express 179,000  17ii,"  00 

Telegraph 10,464  9.289 

iUsoellaneous 89,032  89,058 

Total  earnings 6,323,036  6,260.197 

Operating  expenses — 

Gleneral  exiienses 623.717  563.722 

Halutenance  of  way  and  structures.....  630,389  709,805 

Mrtlnteoance  of  equipment 429,767  453,374 

Conducting  transportation 2,333,232  2,237,102 

Total  expenses 4.017,105  3,9(4,003 

Netearnlngs 2,305,981  2,296,H5 

Dividends  Central  Union  Depot  Stock..             2,250  2.250 

Interest  balance 2,568 

Total  income 2,308,181  2,301,013 

Dednot  Interest  on  bonded  debt 1,761,486  1,694,353 

Rental  B.  A  O.  8.  W.  Terminal  Co 60.0J0  57,5  O 

Taxes  and  as-essments 270,246  264,730 

Interest  balance 4.3d3 

Total  deductions 2,096,125  2,016,583 

Snrplns  income 212,056  284,430 

tiireat  Morthern  Railway. 

C  Report  for  the  year  ending  June  SO,  1895,  J 

The  annual  report  of  Mr.  J.  J.  Hill,  President,  is  given  at 
length  on  subsequent  pages,  toge'her  with  tbe  revenue  and 
the  income  accouat,  and  the  general  balance  sheet. 

The  earnings  and  expenses  of  the  Great  Njrchern  Ry.  com- 
piled in  the  usual  complete  form  for  the  Chronicle,  are 
shown  below  for  four  years.  The  Great  Noirthern  proi>rietary 
lines  are  not  included  here,  beiag  stated  separately  by  the 
compaDy. 

OPERATIOKB  AND  PISCAl  RESULTS. 

1894-95.  189391.  1892-93.  1891-92. 

Mllesofr'dJuneSO.         3,730  3,721  3,709  2,873 

Kifuipment- 

liooomoilvee 412  412  400  327 

Pass,  cqai  mcnt 318  318  288  288 

Freight  equipment.        13,818  13,818  13,431  11,937 

Operuiions  - 

Paas.oirried  (No.)..      1,058,798  1,020,<176  1,436,939  1,600,553 

Pass.  car.  1  mile    ..   7-.?,700,446  76,683,741  84,9i8,i82  82.333,417 

A  V  rale  p.  pas.  pm.      2-551  eta.  2  361  cts.  2-525  cts.  2-464  cts 

Fr'ght  (t  nsioar'd'.     2,946,020  2,.o93.749  8,lo3.647  ;!.9i8,706 
Fr'ht  (fns)  car.  1  m. 10-^2173154  799.306.8  -4  854.12.?,8'J5  787,8-)0.742 

Av.  rntep.toup.  ni..      1-014  oia.  1-098  oia.  1-232  cis.  1-234  cts. 

Eamingt—                           $  $  $  $ 

Pasaeugers 1,854.822  1.810,330  2,145,233  2,028,949 

Freight 10,.^6^032  8,78^,984  10,522,805  9.72  ),488 

Mall,  exp.,renta,Ac.        890,OJ6  772.043  834,483  854,693 

Tot.grosaeam'ga.  13,109,940    11,345,357    13,522,581    12,604,128 
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lUtalotv»T.ete--- 
llklat  of  rqilpin't.. 

TnxportoUon 

6«aeiml 


ISM  09. 
• 

1,908,313 
»M>,»37 

3,5^«,699 
7  VMS 
459.  <16 

7,606.878 

5.MMJ6S 

5801 


18930t. 

• 

1,767.447 

8*5.836 

3.319.172 

ft4a.62S 

411.943 

8.900.723 

4,444.634 

60-82 


Tol»l 

Kat  earaliis*. 
F.  et  of  ex.  to 

*  Sol  looludlnx  eomputj't  fraUbt. 

nlOOKB  ACCOIIVT. 
1804-05.         1893  94. 


■etMraloo 

lBt.oa  bond*  owu'd. 

• 
5,504,262 

« 
4,444.634 

113,917 

133,107 

DiT  on M'ek* owu'd. 

731.631 

1.084,608 

BcBLoflaaMdiiaM 

aiS.640 

23ti,l34 

lat,  sad  •laliaac*" 

Sl.Olt 

348,009 

BUUTM*lT«U« 

SS,«Sft 

10B.-07 

Othm  lB«o— 

tssjoai 

170.671 

Total 

•,•13,008 

8,486,150 

Bsai.8tPM.All.ar 
DlT>  on(>t.No.M'ek 

S,37t,60O 

S,S1S,6&S 

1,SSO,000 

1.187,000 

BatoatdlTldMd.... 
IHm«II»b»oim 

(5  p.  0.) 

'^^.r^io 

1892-93. 

• 

2.107,413 

1,045.419 

3  4  '3  277 

'7Oi»,307 

375,^54 

7,710.970 

5,811,611 

57-02 


1802-03. 

» 

5,811,611 

344.040 

70.136 

191.519 

256.688 

02.830 

16*  ,339 


1891-92. 

3,241.543 
99.^.0t>8 

3,2X9.90^ 
G04.7S3 
367.651 


7.500.849 

5.103,279 

50-51 


1891-92. 

8 

5.103,279 

340,187 

18.036 

178,356 

249.768 

135.630 

17.547 


6.830,163       6.042,608 


4,847,140 
1.009.000 
(5  f.  Cb) 
681 


4.000.2*4 
1,00»,000 
(5  p.  o.) 


TdUI  disban't*.     8.6>3,5e0      6,540,>0S      5,647,880      5.098,234 
aor  180,508  dat.104.189  ar.l, 182.883  •ar.043.47t 

E8B8M  Cilj  Mempklt  *  BlraUnrkaai  Railroad. 
f  Report  for  tkt  near  ending  June  30,  t89S. ) 

S«cr«UrT  ChBrlai  Marri*m  tBr*  : 

"Siooa  tb*  laat  ptlntad  i«|iort  la  IMS,  the  pUn  of  rBOTRsaist- 
tloa  of  Um  old  aoeorittaB  of  Utk  oooipwf,  irbioh  wm  cut)- 
mitted  to  Iha  bondhokton  on  Nor.  U.  18M.  htt  been  •ux9«b»< 
fallj  oantod  oat  aad  tbo  wew  Mooritica  iatuod  thervunder. 
Since  the  raorBBBiutioo,  tb*  eanuoxa  of  Um  road  hare  beeo 
anon  tbaa  astfioiaBt  to  protrlda  for  Um  Intanat  upoo  the  new 
aortcage  boodi.  and  tba  pro«paets  are  •ooooraidnK  foe  the 
fmttra.  Tba  eonipaay  i%  wltboat  floatloc  debt  and  the  phjai  - 
oal  cooditioa  of  tbe  road  aod  ita  rquip-neot,  alih  'U(li  ^uod. 
U  beinc  ceoalaaUy  improved  with  a  vie«r  of  ultituttely  pro- 
ducing ibe  brat  net  rreuJu  for  ita  arcurity  hold-r*." 

Earninxa,  czpantea,  obargaa,  etc  ,  were  as  follow*  in  18M-5 
aiMlI8B3-4: 


a*aiaB«a  Ain>  i 


rMckt 


Ofarattaaazf 


ISOi-S. 

.  7aa,M3 
M,..  tMjnr 
..       »MH 

...i,oa»,a86 

...    •73^78 


180J-4. 

• 
763,804 
148,880 

•diMt 


1,077.847 
895.807 


Vet  aaralBo 

a  eaat  of  axpaaaa*  la  oaralaa*  —.••..•  .~ 
laooMB  AOOOmfT. 


'Baloteraat 

K.  a  r.  8.  a  M 


TMai. 


Can  ef  lead •l«,X«0,in 

OmareqnIiaBeat.  ..      l.ajfjff 


BtnaraeatraMe.. 
K.  c  r.  8.  a  M 


BB. 


Tmi  I 

laaoBM  aaeooat 

TMaL 

— T.  80, 9.  *n. 


183,037 
Sl-3 

1804-8. 
163,017 

e,»42 

17,71  H 
187.687 
145,814 


a4j.*Bca  aaaar  tvur  i,  1805. 
f  laMUfiw 

Ooaaoaaloek 

Oeaaral  sort.  beMa . 

tBee«efe0Bda 

lat  lat.  BIr.  Iqalp  Oo. 
Ul  Bocl.  MaiB.  Bqolp. 

Co 

Traat  aaeeonta  ...... 

AaaaaadboDdlaa..... 

Oaapa.  aet  praaaatad. 
MlaealUaaooa . ... . ... 


182.040 
831 


212.833 
ISSJltS 


70.631 


81,«U 
180,414 


47,MS 
758,M« 


.......16,71«,8T8 


TotaL. 


.856,000 
I.I3I.I40 
1,363.380 
,000.000 

180.000 

47.89-i 

ft6,«3-< 

7,119 

65.013 


.916,714.873 


Hrla  Jollot  *  laatani  Ballwar- 

fBtport  for  ftar  tnding  June  SO,  1896.) 

PrMidant  Samaal  Spaaear  ia  tbe  fifth  annnal  report  aaya: 

Oaaarol  JkaaMi,— laa  iBBwaii  in  fToaa  aarninia  in  1M3 

owr  IMt  waa  fW^MO,  or  6  par  aaat,  while  the  iocrea«e  io  net 

eamiOM  waa  |S9,479,  or  ff  par  oant.    Tbia  reaalt  haa  been 

by  itreaier  aflclaacy  of  aerrioa  in  all  departrnpoia 

aat  hj  aay  d>pt»ciattoo  of  property.    Oa  the  contrary 

'  bM  been  improtred.    Trie  general  depreaul  m  in 

I  of  ■aaafaotiuca  aod  other  iadoauiea  which  bad 


ng  year  oootiaaad  throogh- 
a  large  Maa  of  rerenu*  from  theae 

Tba  fnoiaaM  hi  both  groH  and  net  aaminga  of  the  ooni;>any 
oader  aacb  adTarae  oocditioaB,  aapecially  whan  oooaidered  in 
coaaaetion  with  tbe  large  l<«Ma  upon  almoat  all  railwaya 
tbrooghoot  tba  aowntry,  mnat  be  regarded  aa  gratifyiog  and 
enooaraaing. 

KmUneiom  to  Somtk  Ckleago  —The  extaarfoa  to  South  Chic- 
ago laiaiiad  to  ia  tba  Uat  annual  report  waa  opened  for 
btMineaa  oo  Ootobar  tJ,  1M4.  NotwitbatondinK  tbe  abort 
HT'^-.r.     ,  ,p  the  aBCoaia  of  the  two  new  rleyatora  ha*  been  go 

•  I ,;.>..inK  to  their  owaera  that  two  others  of  one  million 

boahai*  capaoity  each  are  now  under  oonatruction.     There 


now  aeenu  to  be  no  doubt  tbat  a  large  proportion  of  the  lalte 
tonnage  from  Cbicigo  will  in  future  be  loaded  at  South 
Chicago. 

StatiMxcs.—'tbe  comparative  figures  of  earnings,  ezpensea 
and  charges  for  four  yeats,  and  the  balance  sheet  for  throe 
years,  compiled  in  tbe  usual  form  for  the  Chkokicle,  are  as 
follows : 

1394-95.         1893-94.         1892-93.         1391-92. 
Toniearried  1  mile. 126,834.946  137,983.578  126,834.946  102.572.888 
Avratsp.tonperm.        $0-0063         80-0073         80  0068         80-0076 

From  trrtelit,  Jbe. . . .  1 ,050.842 

PaMencert 13.)!93 

Expreaa  and  mUceL  13.901 

Beau 2,350 


8 

990.018 
11,994 
15.693 

2,591 


8 

868.064 

17.449 

82.144 

2.375 


$ 

770,1-21 

16,703 

26,OOS 

2,307 


Total l,0M>,e8« 

IfaliiteoaDceofwajr.  122.677 

Mainten'oe  of  equip.  100,960 

roodoetliiK  tranap.  376,410 

Q«n'l  ex.  and  taxea.  130.700 


Total 

Net  eantioEa.. 
P.  0.  exp.  to  earn*. 


1,020,826  030,033  815,134 


09.310 
109,268 
361.185 
130.108- 


04.091 
101,805 
362.563 
119.215 


85.636 

80.148 

292.530 

80,638 


730,752 


609,864 


Vet  eamlns* 

Dudutl— 

Rental* 

lotcretl  on  bond* . 
Mlaeallaoeoaa 


349,934  320.461 

(67-63)  (68-59) 

IHCOMB  ACCOOJrr. 

1804  05.         1803-94. 

8        8 
840,034    320,461 


10,041 

334.478 

44.028 


677,673 
342,358 
(73-66) 


1802-93. 

9 
342.338 


547,033 
267,303 
(67-33) 

1891-92. 
367,203 


Total 379,447 

Balance  de(.29,Sl8 

BALAIICB 


Ooai  of  read  aad  eqalpment 

Oaaatmetlaa  aad  improremant 

Vew  rqalpmeq^ 

Oaahoohikod 

Ooafrera  a«enta   ..... 

MatrrlaU  uu  band 

Rii4lwar  eompaniaa 

IniltTldaaUand  coapaalea  ..... 
Bill*  reoalTabla  ...„  ..._._«. 
I 


Mlaoellaaeoo* 

Proflt  aad  leaa  aaoonnt . 


303.000  5 
17,300) 


331.240  380,085 

d«f.78a     det.46.727 
JCHB  30. 

1804. 

8 

11. 076.033 

56.691 

836.787 

20.748 

05.005 

30,120 

40,400 

06,156 

551 

213,701 
67,405 


389,085  378,000 


Total  aaaala 

LiaHHHf 

ntat  BKHtsaa*  boada 

BqBlpm*Di  oolaa 

Bfllapayablo .... 

Da«  oibar  railway  ao«paal*a. 
lodlTldual*  aadeoaipaaiaa  ... 

Pa/rolU 

UaolalBad  wasaa 

Payaatwf'a  aoeeoat. 

aodltad 


278,000 
dsf.l  1,608 


1808. 

11,075,005 

15,488 

332,838 

6,438 

91,820 

34.398 

86,680 

89,618 

6,0S» 

i8a,*fla 

66,618 


13,835,380    13,003.018     13.841.801 


1895. 
8 
13.381.305 
46.170 

S7S.068 
31.104 

Il«.14> 

40.640 

00,063 

63,6«0 

501 

'       13dUV8 
86.018 


8,003,000 
HW,7V» 


l.l'U 

1,480 

76.710 

06,874 


8,000,000 

6.070,000 

336,862 

1287.5 10 

110.300 

30,6O7 

36,210 

1,380 

826 

68.708 

ouie 


6.000,000 

6,070.000 

387.088 

118^088 

207,000 

31,054 

I.46S 

078 

62,778 

53.030 


13,3S0,2«0    13,003,518    12,841,801 


TatalllaWntlaa. 
— T.  M,  p.  475. 


GENERAL    INVESTMENT     NEWS. 


Raorgaalzatlon  PUuk,    Etc.— Tbe  following  la  an  index  to 
aUsiatriui-uu  relating  i>')->r'<tiUK.  foroolomr^  saloj.  r^ir^ani- 
iatioa  plans,  reorgaoiz  >  iiditteea,  payment  of  coupon*, 
and     n>cei7enhipa,  (>■  loipal  oompinieH,   that  have 
beeo  publi«hed  io   tb<.-  .  .......wcLC  tinee  the  last  editions  of 

tba  IinrisTOBS'  and  tba  Stb<kt  Railway  Sopplkkknts  were 
iaaoad,  all  earlier  facts  of  thi*  nature  beina  aet  forth  therein. 
It  doea  not,  howi>Ter.  include  matter  in  to-day's  CHRO.'tlCLK. 

The  following  ablirerintiona  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan;  oowp.  for  coupon  paymanta;  dhff, 
for  default:  Com.  for  oommittM. 


Kailboad* 
ro<iti<M81- 

Atoh.  Top.  a  s.  ra Mk  T« 

do  do  rtora.  740.  MS 

.-Ava  Pas jalt  no 

aTaim.  airar. .  ..nm.  n» 

_JT*«.ral mJiUt 

__Jo  mm  74*.  *70 

""30     _  »••»  MO 

aCMa,     Jtatt  79* 

*AU....Ml«*«> 

>  Pabflaaat.L./ar<e<.  nli  M 

'vaaBlTW., — ..  — . 

Oantoa*  icmta.. 


tto- 


l!|nio<ikla«.Mi«^^  8o 


Koctbam 

■tTPMa-aPrar.... 
afinaira9t.L  .... 
»T.  Boalhaiaiwn 

_  .I^ATezaa  

I  A  BInnlnahmm 

lAOtnrd       

aarr  A  Batula. 

aTTBMi.  AMmii 


9Tl 

v& 

7»t 

.TM^f.  760 
JtnS.  lltn 

fi-sn 

TB< 

tmn,  70i 
..wt  S30 
..mU  793 
..M/<  7KI 
phla./nrMl.  S30 
jolfc  Ml.  H7t 

......   ...  Ttory,  R7'2 

'Ottp.  760 

75').  794.  H31.  878 


_  IlAnJUI4D*-<0oil.) 

mumen— 

Oiaauu  Impr.  Co.       Am.  I 

OnKa  9.  L.  A  U.  N.MMp.  tio.  liS,  I 

orapoa  Rr.  A  MfeT «■!•  TltTiS,  I 

riShmh  Twn.  A  AhbMaa  ..  jato  : 
Paocia Daaatnr  A  arana..  ...nm,  I 

Phlla.  A  Raadliw. tSm ', 

M.  Joaapb  A  drTtaaod. fi      ' 

'  laatarn...! 
..aijr f 


^aUlaLCMfaAl 


do  do 

Waab.AOba*u. 

"~  loOaoCr 


Bawih 


WiaoooalD  (jaotraJ eoitf.  TV* 

arBasT  Rati. WAT*. 


8ld«B.T.0o. 

AaookUla 

trOaM*. 

lf'Jt"aJnai1a  . 
X  CL  Kraat  F 


798 

7»» 
749 
7S* 


Chla  A  So.  I 

Daranport  A  Bwek  lalaod. 

DaoTar  atr  Oabla. . 

■UalisaHqi    ' 

MUrabanCL  Otraat  Rr. . . .  rierr.  H6 

ftoaalaa  tfUr  Stroa*  Ry fnna.  OU 

Lour  bland  TraoUon, tcl*  MO 

New  Jenar  Rlmtiio eoap.  871 

Xortb  A  BMt  Klrar  (If.  X.}.  ..  MM  SM 
il"  <lo  rtara.  7»4 

•isnc*  Mrmntaln  rikbla. «ali  ass 

Pusblu  CltT  Kallwaj  mI*  47* 

Kaattle  C!on<.  .m.  Rr plan  tea,  Ul 

SmoiuaStrMt  Rr conmL  704 


.  ObnS!  471 
ften.  •*! 
.rmn.  758 
...m7<  479 
..plan  74* 


^ .YSAo' 

northam  PadSa  .. 
<lo  rMvri 

Ani8rlcaa  TobaeooOompany.— Ziff i|^f ion.— Attornny-Oan> 

aral  Hincock  ha*  given  i>ermi3*ioa  to  C.  A.  Wbelan  &,  Co., 

of  Syracuse,  a*  rec|ue8ted,  upob   filing  a  bond  of  indemnity, 

'  to  have  a  suit  begun  in  tbe  name  of  tbe  State  to  prevent  this 
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JiMJB»C«ldw»ll  an  order  reftriinn  to  a  Mssb 
Um  t««tlmony  and  facts  in  ihe  f.-reolosur^  c» 
OMMT.  U  it  mii.  will  b«  Urftely  uken  in  New 


K-  J.cy  oorpur.li.m  from  tran^ctioK  a  ci«areUo  bu«ine« 

la  Sew 

It  acu. 

Ib  tb*  N»w  . 

auM  lb*  •(ockbold«ni  that 

a«ltcaBiH>lb»aoaoeiaful--V.  81.  p.  '*»• 

A    pwi.  di.^oh   from  Albuqu^rqu-.  N.  M..  November  J.1. 
•fXt  th.'united  St,.-  Trn.i^o'n^^^^^^^Z^^J^,^ 

CMo.    The  testi- 
mOQw^  It  ^*  aAia.  will  oo  laricriv  m»&vu  •»*  *^».w  lOrK  Oliy.-" 
•I.  p.  870. 

Atrkiaoa  Topeka  *  S«ot«  Fe.-Propo.ed  Offleers-Tbe 
IWMBiaatlon  wminitie«  held  anoih^r  meetiDK  tbia  week 
2^aSi"idi° »me<l  until  Monday.  November  25.  «t  which 
S».?U  U  unieratood.  Mr.  E.  P.  Kipley.Th.|^  ^r^L'Ti  ^he 
eftk^  Chicaao  Milwaukee  &  St  Paul,  will  be  elected  to  the 
SJSSenc,^  th.  c  mpany.  and  Mr.  D.  B.  Robinson  who  as 
Vim  Vice-Pieaident  has  been  operatirR  the  road  u-  der  the  re- 
oeiTeta,  will  be  continued  as  Vice-Preaident  — V.  61,  p.  870. 

B«lttB*r««  Oklo  KR.-Annual  Meeting  -New  Directors.— 
TTe  Preaideofs  remarks  from  the  report  fubraitted  %t  the  Bn- 
anal  meeting  is  liiven  on  other  panes  of  to-da>'8rHRO:<lCLE.  In 
the  election  of  directors  four  changrs  were  made,  representa- 
tion bein<  given  to  four  ii  fluentisl  banking  houses  ihrouRh 
which  a  few  jeara  a«o  a  laiga  amount  of  the  comDiny  s stock 
waa  plac  d  abroad.  The  new  directors  are  as  follows:  Uen. 
Louis  Fitzgerald.  President  of  the  Meroin  ile  Trmt  Com- 
oaBT.  of  New  York;  Eu«ene  Delano,  of  Brown  Bros  &  Co., 
Unker*  London  and  New  York ;  William  A.  Read,  of  Veroiily  e 

*  Co.,-  New  York;  Hnwland   Davii,  of    Blake,    Boissevam 

*  Co.,  Lordon.  The  members  of  the  directorate  re- 
•Itoted  art.  William  F.  Bum-,  Willism  H.  Blackford,  Wil- 
liam F.  Frick.  Maurice  Oregi'.  Oeorge  C.  Jenkins,  Aubrey 
Pearre,  Alexander  Shaw  and  Gorge  A.  von  Linden.  There 
are  also  two  Stat*,  directora  who  are  named  Hy  the  Board  of 
Public  Work*.  These  have  been  Messrs.  J  William  Baugh 
man  and  J.  McK^nney  White.— V.  61,  p.  829. 

BslUmoVe  *  Okie  Soolkwestera  Ky.— ZMrecfor*  Elected.— 
Ob  Thursday,  Nov.  21,  at  the  storkholders'  meeting,  the  fol- 
lowing directors  were  elected  :  Edward  R.  Bacon,  William 
L.  Bull,  Edgar  T.  Welles.  Edward  R.  Bell,  John  H.  Davip. 
William  Mertenp,  W.  W.  Peabody,  Frederick  H.  Alms,  Lowe 
Emenon,  Aususius  B,  Ening,  Frank  W.  Tracv  and  James 
Sloan.  Jr  ;  Francis  Pavy,  succeeding  Patrick  Buohan.  the 
London  direcU  r,  deceased  ;  Alexander  Shaw  succeedicgGen. 
Oiland  Smith  as  «  Baltimore  &  Ohio  representative  ;  Henry 
W.  Poor  of  New  York  succeeding  John  P.  Heseltine  an  Eng- 
lish director.  Mr.  Edward  R.  Bacon  was  re-elected  preeidenf. 
The  annur  1  report  will  be  found  on  other  pages  of  to-dty's 
Chbokiclc.- V.  6) ,  p.  798. 

Bar  State  6a(.—ilRnua{  Jfeetin^.— At  the  annual  meeting 
Tnetday,  Nov.  19.  at  Wilmington,  Del.,  J.  Edward  Addicks, 
James  U.  Shaw,  Newell  Ball,  J.  Frank  Alles  and  John  H. 
Bat«man  were  elected  dirfctors.  Two  other  directors  were 
elected,  but  resigned  to  provide  varancies  for  directors  to  l>e 
hf  reafirr  ehcted  to  represent  other  gas  interests  under  nego- 
tiation. 

f/ew  Aequuitiona. — The  stochholden  of  the  company  also 
authorized  the  board  of  directois  to  issue  ''such  stocks  as  pro- 
vided  by   its  charter  and  enter  into  t^och  oblitrationo"  as  the 
beard  shsll  deem  necessary  to  carry  out  the  policy  of  "receiv 
iog  owneriihip  or  securing  control  of"  valuib'e  gas  propertiep. 

fiirwinj/*.- The  Boston  Commercial  Bulletin  says: 

Tbs  D(t  enmlnga  of  itaeflve  companies  oonstitutlni;  the  Bay  State Ctaa 
sxDilleate  for  tba  Tear  snillnK  Jnne  30.  ISitK,  ageregat^d  ^.'iSl.SSZ. 
wbl'e  ili*r«  wu  dislrlbutol  In  illvldenda  $.^01,900.  The  laterei>t 
ebaritn  on  itas  9lv,000,((iO  Buitnu  UnltPd  Gas  first  5s  umonnttn 
MM.OOO.  and  the  sliiklPK  fuud  requlremPnt*to  $1)0,000.  The  compan- 
ies, therefore,  earned  the  fuU  charges  od  the  first' series  of  bonds  In 
what  U  pmbiihljr  the  year  of  the  shariiest  ooicpettt.lon  that  it  will  have 
to  in«  t  The  charges  on  tho  sroonds  amniiiit  to  $1.^0.000.  Tiiere  are 
•1,SOO.O<0  to  »2.000,<00  firsts  In  the  treasury  of  the  company,  ai.d 
tha  Income  from  ihece  nffords  hair  enutigh  to  nipet  that  requiroraent. 
reducInK  ih»  amount  that  the  company  had  to  borrow  from  about  $50,- 
000  to  975.000.  -  V.  6 1 ,  p.  793. 

Brooklyn  Heights  RR.— Long  Igland  Tra  tlon.—Quar- 
terly. — The  Brooklyn   Heights  is  the  operating  compaav  of 
the  L.  L  Traction.     Earnings  of  the  sy.^tem  for  the  quarter 
ending  Sept.  80  have  been  reported  as  follows: 
S  mot.  end.  Orou  Het  Inlerul,         Salanrt, 

BtfL  30.  eamiiig:  earning:  taset,  ele.         «»<rp/ii«. 

189S •i.-2(i5,074  »S66.7l3  $.M6.72«  «49,s>86 

1884 1,804,717  66.'i,755  495,255  70,500 

The  operating  expenses  in  the  1895  quarter  include  a  con- 
siderable amount  expended  for  betterment  of  tracks  and 
«quipment.— V.  61,  p.  823,  880. 

Ceatral  Branrh  I'nlon  Priciflc  RR.— Atchigon  Colorado 
t  Pselllc  K|{.— Atchl.ion  Jewell  County  &  Western  RR.  - 
Forecloture  Suila.—At  Topeka,  Kan.,  \Vedne8day,  Nov.  20, 
foreclosure  suits  we'e  brought  under  the  mortgage  of  each 
of  ibtse  rcmpanies  by  Samuel  Cair,  the  mortgage  trustee.- V 
60,  p.  1U4. 

Cblctyo  Gu.— Application  for  Injunction,— By  mutual 
consent  the  bearing  of  the  application  for  an  injunction 
against  the  reorganisation  has  been  postponed  until  Dec.  2  — 
V.  81.  p.  793. 

Ckleago  Ueaeral  Ballway— aforfgraffc— The  directors  this 
week  approved  the  form  of  trust  deed  for  the  mortgage  of 
llft.iXfl.OOO  rpcentir  authorized  securing  5  per  cent  40-year 
boid^.-V.  59,  p.  998. 


Chicago  *  Northern  Pacific  RH.-Reorgantzation  Plan. — 
The  sub-committee  appointed  to  prepare  a  plan  of  reorganiza- 
tion,  it  is  expected,   will   report  a  plan   to  the  coinmttte» 
during  the  coming  week.— V.  61,  p.  68. 

Chicago  Paeking  *  Prorlslon— Diwieni.— The  following 
circular  baa  been  sent  fram  chj  L>il3  i  o.fljs  c>e<ardia<  the 
non  payment  of  a  dividen  i  on  the  oim  non  stock: 

After  paying  Interest  apon  the  .iitstaadlag  bond*  and  »!'  o'her  flxeiT 
rharees;  th«  h.islciosa  of  the  Chicago  c.)^P*ny -hiws  «  loss  for  the  six. 
monthseiding  Oot.  5,  H»5.  of  «1.10.5  SV  or  «SU.  The  direotors  ot 
the  rhloiKo  company  consider  thit  th)  lateresti  of  th^  ooapany 
would  he  t>»8t  s-Trved  by  not  reduolag  the  present  surplus,  whloh 
amounted  to  ♦«  i\-m  as  at  Ap  11  •>  Ust,olher  lh»u  U  oeoessary  to  pay 
dlvld<«nd  upon  the preferenos  shares.  o.„„    a„„..»„.„ 

By  order  of  the  Board.  Asdrbw  W.  B  irr,  Secretary. 

The  hslf-yearW  dividend  on  the  cotnai  tn  stock  wa?  re  lused 
last  spring  from  5  to  3  per  cent.     A  Ohioagi  piper  says: 

Bns'nass  has  been  v»ry  dull.  b-.itfi«  coming  six  months  promise  to 
show  oousiderablB  improvement.  Owing  to  th4  enormois  oora  crop 
he  supply  of  hogs  promises  to  b^  pl«ntlful,  and  h-iavv  offaMngs  will 
natur^iUy  bring  about  a  lower  mark-t  prio«.  Th»  Oh.cagp  P  nklnc 
Company  will  »'«o  derive  somo  beuHflt  from  the  operation  of  the  ne-y 
plant  at  For',  Worth,  recently  secured  by  it.  The  plmt  has  i  o  ioaoltr 
of  2,500  hogs  a  dav.  and  was  ntted  up  a  year  ago  at  a  cost  of  « 10  >,000. 
The  oorapany  expeoU  to  put  the  plant  In  operation  in  the  very  near 
future,  starilog  m  by  killfug  l,OJO  ho:{9  a  diy. 

Ch'eago  «  Southeastern  By.— Improvements,  Etc.— Ac- 
cording  to  the  St.  Louis  Globe  Democrat  work  has  begun  on 
the  re-building  of  this  road  between  Anderfon  and  Waveland. 
It«  business  is  reported  good  sinc-»  the  new  Brazil  extension 
from  Waveland  to  Brazil  was  opened.  The  Dad,  it  is  said, 
may  be  extended  to  Muncte  during  the  coming  year,  and 
possibly  through  to  Lima,  O.  At  present  it  is  108  a  iles  in 
I.  ngth.— V.  61,  p.  824. 

Chicago  Wisconsin  &  Wlnnesota  RR.  (Wisconsin  Ceii' 
tral)— ZncoTie  Coupon*.- Noice  is  given  that  outstanding  in- 
come C'Upons  of  the  Chicago  Wisconi-in  &  Minnesota  (Wis- 
cousin  Central  Syste  i ),  which  matured  on  or  before  Sept. 
1,  1895,  "ill  be  paid  each  with  acciued  interest  at  5  per  cent  on 
presentation  at  Room  81.  No.  50  S'ateS'reet,  Boaton.  Inter- 
est stops  Nov.  80  next.— V.  61,  p.  795. 

Cttlumba^  Sandasby  &  Hockin?  Ry.— Final  Notice.— 
Notice  is  given  to  holders  of  first  mortage  bonds  and- 
equipment  bonds  of  the  Columbus  Shawnee  &  Hocking  and' 
Sandusky  &  Columbus  Short  Line  and  of  corsolidated  bonds 
of  the  Columbus  Sandusky  &  Hocking  to  deposit  the  same 
and  beoi.me  parties  to  the  reorganizition  agreement  on  or 
before  D.'cember  20,  1895,  or  they  will  be  debarred  from  all 
benefit  under  such  agreement. 

The  new  s  curities  are  being  engraved  and  will  be  ready  for 
issue  early  in  the  year.  This  is  one  of  the  quickest  reorgani- 
zations on  record. — V.  61,  p.  830. 

Delana'O   Lackawanna    He   Western    RR.— Quarterly.— 

Earnings  of  the   D.  L.  &  W.  leased  lines  in  New  York  State 

for  tha  quarter  ending  Sept.  30  have  been  reported  as  follows: 

3  mot.  end.  Qrost  Net  Bentalt,  Balance, 

Sept.  30—  eami7igt.  earmngt.        and  laxet.  surplut. 

1895 82,60,^,010  $1,411,260  $620,749  $790,511 

1894 2,270,459  1,213,777  620,749  5a3,028 

-V.  61,  p.  420. 

Detroit  Railway  (Detroit,  VLlch.)— Mortgage  Filed— T\ii» 
company  has  filed  a  mortgage  for  $1,800,000  to  the  Cleveland 
Trust  Company,  of  Cleveland,  as  trustee. — V.  61,  749. 

Fas^ern  Trunk  Linea— Articles  of  Organization  Approved  ^ 
— At  a  meeting  of  the  presidents  of  the  Trunk  Lines  aa<l  their 
principal  Western  connections,  held  at  the  office  of  the  Trunk 
Line  Association  November  19th,  the  articles  of  organization 
of  the  Joint  Traffic  Association  were  unanimously  approved 
by  every  party  to  the  agreement  and  it  was  agreed  to  make  it 
effective  January  1st,  1896.  The  presidents  then  went  into 
executive  session  in  regard  to  the  aopointment  of  the  Board 
of  Arbitration  and  shortly  adjourned  until  December  12th  to 
complete  that  work.  The  board  of  managers  will  doubtless- 
be  announced  vi  ithin  a  few  days. 

The  Committee  on  Revision  was  continued  with  power  to 
arrange  all  details,  procure  signatures  to  the  engrossed  agree- 
ment and  to  decide  as  to  the  delivery  of  copies  to  the  proper 
public  authorities,  the  press,  etc.  The  copies  of  the  agree- 
ment, completed,  have  been  furnished  to  the  members  of  the 
press  in  accordance  with  this  authority. — V.  61,  p.  794. 

Erie  RR.—Co)isolidation. — The  new  company,  in  line  with 
the  policy  of  consolidating  its  system,  has  acquired  all  the 
stock  of  the  Buffalo  &  Southwestern,  which  runs  from 
Buffalo  to  Jamestown,  66  miles.  This  road  was  operated 
undt^r  lease  by  the  old  company,  and  will  now  be  merged  into 
the  reorganizi'd  company. 

The  entire  capital  stocks  of  the  Arnot  &  Pine  Creek  and 
Lockport  &  Buffalo  have  been  acquired  and  practically  all 
the  stock  of  the  Buffalo  New  York  &  Erie.  The  intenti(m  is- 
to  bring  all  the  leased  lines,  with  the  exception  of  the  Roches- 
ter &  Genesee  Valley  and  Cleveland  &  Mahoning  Vall^-y  com- 
panies [which  will  continue  to  be  held  under  the  lease],  into 
the  direct  ownership  of  the  Erie  Railroad  Company. 

The  appointment  of  a  receiver  for  the  New  York  Pennsyl- 
vania &  Ohio  is  in  pursuance  of  the  plan  and  will  net  inter- 
fere with  the  operation  of  the  road  by  the  Erie.  Beginning 
December  1  the  entire  system.  New  York  to  Chicago  and 
branches,  will  be  operated  by  the  new  company.  The  mort-^ 
gage  has  bfen  completed  and  the  new  securities  are  now  being 
engraved  and  will  be  issued  as  soon  as  possible. — V,  61,  p.  871. 

Forty-second  St.  Utantaattanyltle  &  St.  Nicholas  Ave.  Ry. 
—  ^ttarferfj/.— Earnings  for  the  quarter  ending  Sept.  30  havft 
been  reported  as  follov  s: 
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—V.  80,  p.  7»4. 

Oreea  Rajr  Wlaoaa  k  8t  P4«1  ^VL.—Fortcloture—At  Mil- 
wauk<>e.  Wig.,  on  Wednesdiy,  Nov.  80,  the  application  of  the 
FAraa<n' L)ao  &  TriMt  C'>aipaa7  f^>r  a  decr^d  ordTini;  the 
■ale  of  this  road  was  grantAd  bj  Julge  Seaman,  aittiaic  in  the 
United  Statea  Court.— V.  81,  p.  7«. 

H«ut«a  Citj  StrMt  Bj.— Kwriyinw-rffon.— The  b^nd- 
h(dd«fs'  committee  (Aloart  N.  Purlin.  Chiirmin,  36  Uai  >n 
Street.  B  «toD).  has  Issued  a  circular  and  preiiented  a  plan  of 
reorganication.  The  circalar  itateA  thu  the  r>ad  is  in  bad 
phytical  coodiliOD— raila  li|(ht  a"d  only  5  milea  (out  of  89) 
ballasted  and  on  paTfd  streets.  Tnis  they  say  acc'mntr!  for 
many  of  the  ezisting  damage  suita,  SKKreitatinK  t3<X).000. 
•eT^ral  of  which  are  m  jijdem<>nt.  For  improvemeota 
$100,000  sbouUl  be  expendecT  The  $137,000  of  7  per  cent 
bonds  ar4  in  default  and  must  b«  provided  for.  The  com- 
tnitiee  bplteves,  howrvsr,  that  Kto»i  eaminjsa  of  $300,000  per 
annum  can  safely  b«  expected. 

Plan.  -Tbe  plan  prorides  for  the  readjustment  of  the  capi- 
talization of  the  old  company  or  for  the  formation  after  fore- 
cluanre  aato  of  •  oew  company,  but  in  either  case  the  bonds 
oairtandiac  after  rtorganisation  to  be  as  folieirs : 
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AMkangtofSseHrUMs.— Tbaolditookaad  boodi  p«y  tbe 
•wssoseDts  named  b«low  and  reeeive: 
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Bondholders  who  have  enn'ribotod  ooa  per  cant  will  be 
cradited  on  this  snbtertptioo  with  the  amooQl  already  paid. 
Ammntiitg  booda  ahoold  be  d^p^«ited  wiib  tbe  Interoatiooal 
TrvaC  Oompaay,  No.  48  ICUk  Street.  Boatao.  Masa. 

Ammmat  AafasMa/.— TIm  eamiDK*  and  expaoaaa  for  the 
7«v  •odiac  Noraisber  I,  IMS.  Rive.i  herewith,  inoludeth- 
earning*  of  the  H  >astati  Hi>l«ht«  Str»et  Rr.  Co  .  which  has  a 
mllrace  of  6V(  mOea.  Tbe  rarcioR*  durioic  this  period  were 
somewhat  eziimordinary.  owio^  to  tbe  Confederate  R«aiiioa 
held  at  BotHton  dnrinx  ih«  month  of  May. 

irf        oa-r      Dssia<ii       i«l  •■    Imtrnfamm,   JImia/* 
»  s».  sam-f*.  rtttntt.  4  Onu4  «/•.  7.  <f  <••«•■.  Um»,  4*.B.B.m  ffy. 
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LcATins  A  balaaca  of  $8.910.- V.  61,  ».  611. 

HMita  Taaaol  By  — Jborpa>i<«i(ioa  Ptan.—Ki  a  meeiinit 
of  the  Eaglieh  hoadboldwa.  bril  in  Lmdon,  N  >t.  6,  it  was 
decidrd  that  a  p'an  o'  re 'rcanittlion  which  had  l>een  re- 
ceived from  Ainerica  (bouM  be  ma^e  the  basis  of  an  agp-e- 
mCBt  batwaan  the  Enxlish  and  American  inlcraats.  Tnis 
pUb  |iri)|)oa«s  tbe  rrrati')n  of  $i.3<)0.<iOO  prior  liaa  S  par  cent 
boMb;  MW  iTit  nortcaca  Imoom  b  imla  $4,000,000;  new  pi«- 
eatied  Moek  $1,000,000:  ommmm  «<iek  $$.000,000.  The  hold- 
«•  o(  UM  000.000  bo  Ida  aold  is  Liod  >i  are  aaked  to  pay 
•n  asMiaaal  of  $0  por  caat.  which  ia  lo  ha  accrated  by  way 
of  sabaortptioa  t>t  $400,000  pHir  liaa  hoods,  and  to  ezohaoce 
their  b-wds  at  Mr  for  $1  JIOO.OOO  flrat  mortgaKo  iooome  bonds, 
•o  sd'Jiiional  $306,000  la  nrefareooe  stock  to  be  dis- 
tributed lo  r*praarni  lose  of  interest.  Ac.  If  this  scheme 
he  aooep(«d,  the  Amaricaa  intereets  intimated  ih«-y  would 
be  wUliac  lo  Bod  ooa  half  tbe  aaoB'y  which  would  be  re- 
quired lo  ba  raised  oodar  th«  pteo. 

ladUM  Electric  BB.  (0*«liea,  Ia4.)-JfW^aye  ra«d.- 
Oo  Friday,  N  >».  15.  thiscom,>iny  ex'cucml  a  mortg«ge  for 
IMMIOeiii  favor  of  tbe  R  tyal  Trust  Cjmpanv,  of  Chlciirn,  us 
tewtaak  TbJi  mort^aite  r'plto^  the  roirtinuteor  18M  for 
wm  wias  aBioaoi  which  the  c  apany  haa  decided  to  oaoo^l, 
Um  oaaecllatioo  bp|<K  now  in  procre>s. 

Iroa  VLMmty — Annnat  Report.— Tnt»  company  s  report 
■hows  for  tbe  year  endioK  June  30,  1805;  Oroa  earninits, 
$49  3«1;  net  <.T»T  operation  eapeos^,  $11,137,  ooitrastinif 
t>id$$090net  inlH93  9l.  A  now  locomo- 
'•f  awel  raili  have  b*en  Durchaa^'d.  Th-< 
caniul  stork  u  $600,000;  ao<v>uita  oaya->le,  $8,111;  biila  pay- 
Oble,  $4n,«47:  caab  oa  hand  U  $V057. 

Lake  Shoro  *  Vlrhlgaa  8iath*rn  By.  —  ^u  irffrf;/. — 
FarniriK*  for  the  quircr  und  ih:;  nine  months  endiag  Sept. 
•0  have  beea  rvportrd  as  follows  : 

>  aiee.  earf.     OroM 
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— T.  «l.  p.  M». 


Lima  ft  Northern  RB.  — AViu  Mortgage  — This  conpany  is 
reported  to  be  filing  a  mortijairp  to  secure  $1,3  K),0(X1  of  5  per 
cent  beads,  the  Manhattan  Trust  Compmy  b<<iD((  trustee. 
This  is  the  northerly  ezteaiijQ  of  th3  Ojij  S>u'h'>rn,  Too 
work  now  going  on  is  from  Limi  nar:h,  about  35  miles,  with 
a  juncii  >n  with  the  Toledo  Sc.  L'luis  &  Ktaia.<<  City  roid, 
and  it  is  exp.-cted  to  complete  this  division  by  Jaauiry. 
The  next  division  to  be  put  uider  c  intrant  will  also  be  abou: 
33  mile.^  bringing  the  road  to  Adrian,  Mic  i. — V.  61. 

Little  B'ick  h  Memphis  BR.— .Sa/e  Postponed. —At  Littl  a 
R  ick.  Ark  .  on  Wediesday,  Nov  20.  tbe  stle  of  this  road  was 
pjstpined  agaii   until   the  fourth  NVednesiay  ia  Janaary. 
Ibis  is  tbe  fourth  postponement. — V.  61,  p,  611. 

Metropolitan  Traction.— £i{;lifA  ,4wenue— The  agreement 
with  the  Eighth  Avenue  road  is  being  drawn,  and  whea 
ready  will  be  submitted  to  the  stookholders.  M-^aatime  its 
terms  are  withheld.- V.  6t,  p.  871. 

HotropillUa  Tractioa  Sy^tea  Sixth  Araaae  RB.— 
£rfra  Did  d«nd.— The  Sizth  Avenue  RR  Co.  ispiyia<  a  divi- 
dend of  2<i  per  cent,  including  th?  U4ual  semi-%anuil  distribu- 
tion, tbe  extra  amount  having  been  mtde  p}<sibl.''  by  large 
salea  of  real  estate.  The  annu.iTreot'il  frtm  the  Metropolitan 
Street  Ry.  hereafter  will  be  $U5,0.)0  instead  of  $152,500, 
which  waa  paid  until  the  recent  surrender  of  the  Sixth  Avenue 
tlepot  property.— V.  60,  p,  562;  V.  61,  p.  8TI. 

HaskeffOB  TeralaBl.- Aev  Bomit  and  Stock.— Jl  stock- 
holders' meeting  is  to  be  held  at  tluskegon,  Mioh.,  on  D  -o.  10, 
t<>  vote  on  a  proposed  increase  of  tbe  capiui  stock  to  $1,050,- 
000.  and  an  isiue  of  $3,0<XI,000  bonds.  In  addition  to  the 
road  propoa'd  to  be  built  by  the  oompiny  it  it  intended  to 
put  on  steam  transfer  boata  aoroaa  L«ke  M<chig»a.  f ro  n  the 
western  terminus  of  the  company's  ro  id  to  Mil  tvau  tee. 

Naaaaa  Elecirle  BR.-Ea«t  Blver  *  Atlaitle  Ocean  BR. 
(Brook ly a) -/neorporafioa.— The  Etat  River  A  Atlantic 
Ocean  RR..  with$S,OOv).000  aa:horiz<>d  capital  stock,  was  io- 
ooroirated  !«aturday,  Nov.  83,  by  Nassau  Electrio  parties  (P. 
H.  Flynn  and  associates),  to  build  abiut  80  md^  of  trolley 
road  in  Brooklyn,  including  linea  on  Hicks  S  reet.  Livingston 
Str^t,  Sizth  Avenue.  Etc,  The«e  Unas  are  dealred  in  ordar  to 
round  out  the  syste  n.  including  tne  A  laitic  A  'enu  <  roid 
—V.  61,  p.  889. 

Now  Tork  Lake  Brie  ft  VTeUera  RB.  -Erie  IIR.  -Bjid* 
CuUed-The6  p^r  cent  oolUteral  trust  l>oidih*ve  baen  called 
for  payment  at  110  and  ac.:ru>-d  intereit  on  Fab.  1$,  1HJ6  in- 
terest oaasinR  that  day.  Tneb>n'ls  will  bjptii  at  (hi  United 
3  atea  Tm<t  C  impanr. 

On  Deeemhrr  4.  at  the  oOlca  of  J.  P,  M  irgai  *  Co.,  will  ba 
P«"J '►'"^  .rtlfleMea  and  the  $1,500,000  rtyrjanixa- 

tionfirttl. 

AMtument.  -Ttie  third  Ins'alment  of  the  asieaamenton  the 
common  stock,  amounting  to  $*<!  a  share,  and  oa  the  preferred 
atock.  amounting  to  $3  a  sbtre,  waa  paya^e  tbia  «reek.  The 
fourth  instalment  is  piyible  U«o  >8,  * 

New  Tork  ft  Long  Islaad  Bridce.— Aiprem«  0>urf  D&- 
oi>ioa  — In  the  proceedings  brou/ht  by  thu  o  mpaay  to  se- 
cure the  condoranaii.n  ,.f  l.nd  for  its  bridge,  the  N<w  York 
Supreme  Court  O-rj.  has  decided  that,  owing  to  a  de- 

fect in  the  act  of  th>-  ire  under  which  tbe  procedings 

were  brought  the  comp«oy  doea  not  poasesa  the  right  to  con- 
demn property.  The  act  emSraoas,  tbe  Court  d-oid"e.  mora 
than  one  suhj-ct.  a  thing  forbidden  by  the  State  Constitutioa 
aa  regards  private  bills.— V.  60,  p.  S8S. 

New  York  ft  Now  Jer>ey  Bridge -SfocJleAoM«rs°  Mettittg.— 
At  the  meeting  of  "t/^k Holders'  at  814  Broidway  on  Tuaaday 
the  following  bjard  of  directors  was  elected: 


«/*■•?  Si.'"'''""'  "••  ""'oM-  I'»»»:  John  B.  RiiddkIIh.  0«asral 
OBOoael  Pnllmin  Oompaav,  Ctaleaco;  Wm.  J.  L«tta.  Philadelphia! 
Daoir    '  '  •'">d  Biir*lii;  Loul*  Wiodaiiillar.  Naw  York:  rradnrlok 

■,"«'•  III'""*'  ■•*  *'"■*;  Ch»rle«  A.  Baijrlla.  Mew  Tork; 

;" '•  .  .tuee  BzehsoKe,   Nxw  Tork;  WUU»m    U    Ely.  New 

X.—  J^^U"  ■'»"•«".  Breoklrn;  John  Loicbnii.  Preddeot  M»na 
tastaiwir  Baafe.  Braoklra;  (%arfe«  H  Swao,  BrooUro;  Joha 
He  WD  org 


C.  4d«iut, 
Presid-nt  Clarksoo   reported   imporlant  pro ^rea*,  and  said 
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—       ..^...  -v.-        .u.^rvB  >mBu>      |#t«^^a  w-(     ^u\a    •«■» 

that  as  soon  as  tbe   location  of  the  bridge  was  decided  thej 
would  he  In  s  iwMitioq  tu  make  financial  arrangements. 

Tbe  Hinking  F  jnd  Co  nmiasi  >n  Wednesday  decided  to  locata 
the  New  York  lerminu*  of  the  bndge  between  Fifty-ninth 
and  .Sixtieth  aUeeU,  100  feet  west  of  Eleventh  Avenue.— V.  60, 
p.  10S9  ' 

New  Terk  Peanoylr^nlaft  OhIoBR.— Krie  BR  — /{eoeitw. 

—At  Akron.  O.,  on  Wednaa<lay,  John  Tod,  of  Cleveland, 
Vioe- President  of  the  c  impanv,  wa*  made  its  t«oeivar 
pending  salt  In  f.irrclosure.  this  is  in  accordance  with 
the  Erie  reorganizition  plan,  bv  which  the  property  is  to  ba 
merged  ioUj  the  new  Erie  RR.  Company.— V.  61,  p.  872. 

Norf.ilk  4  Ifaatera  BB.  -Reorganization  P/an -The  Phila- 
delphia Lrdger  say*:  'The  reoriraniKiiion  plan  is  not  to  be  is- 
sued, it  IS  nuw  stated,  till  near  the  close  of  the  year." 

Nnrtbern  PaelB^  RR -»reat  Noribera  By.-7m'wn«. 
f ton. -At  St  I».ul  on  Saturday,  Nov.  16,  Judge  K«I1t 
Bled  a  decition  granting  an  injunolion  against  the  propoaed 
traffic  agre  tnent  l)e-.ween  these  companies.  The  injunction 
WM  apphwi   for   bv  a  shareholder  of  the  Njrthern  Pacific. 

Th  ■  dv.mion  embraces  the  f.illowing  points  : 

>»4  Iraffla  arraoasms  it  U  a  soDMlldatlnD.    Under  the  liws 

•  ■  f  Mlnoeaot  i.  tb«  U  rest  *orthera  and  th«  (forth  ira  Pad  la 

'"-"'"' l*'»i'»i  *'i  oonpeUB*  llurs.    Thx  tr.Blj  arraai»ment    Is. 

tbererore,  c  >Qtrirr  to  the  public  poMoy  of  tbg  state  aad  thtgeneraf 
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***> »» *yfy-*'Ji.V?fjy.Jiy^  If  .nT  .uch  power  *■•  ever  flven 

tovt  r«>«m4  lo.-V.  Bl.  P-  8«».  872, 
jtn-ik  «l|.>r*  Trurli 


l»r, 

Ft' 


..o  i^mp»«y.-«eef ion.-At  the  annual 

thi-.  week  at  Camden,  N.  J.,  the  fol- 

..'cwd:  I-taac  N.  Seliitman.  C.  '-.  <^uy- 

.mu,    Frederick    Elev.   J.    VV.    H«nn'n«. 

>,ulC.  M.  Wicker,  of   New  York:  Walther 

V    I  :  J,  P.  lUler.  E.  W.   Clark,  Jr..  of 

11  Abbott,  o^  Boston,     The  company 

Mag  debt,  »od   h»»  over  $130,000  oash 

ad<  and  other  cash  SMets  amounting  to 

Ma. 

Hb«r»  *    Lake  Champlaln   RR.-(3Kar<er/j/.-Earn- 
ihe  quarter  ending  September  80  have  l>een  reported 

••  (oUowa: 

a «« tmi        Oram  Vel  OUier  Inltrtit,  Ha 

^arSHiXS.     JnSmg:     taming,,     intome.      U,M.<tc.       balanee. 


^mmimgm. 
„«S1«.Sa7 
31fl,f>17 


itnoi. 
$44,084 
61,914 


•  1,636 
453 


ta7,A40  Hor.  $1H,130 
67,675  lief.      S,308 


ItM 

—V.  I«l,p.4«8. 

Oklo  SoBthero  RR.-Meeting  of  Security JIoUJfrs.-First 
Mortaaoe  OmpoHt.—W.  the  meeting  at  the  office  of  K  J.  JS-im- 
Mi iCo.,  l« Broad Sirett,  New  York,  on  Saturday,  November 
10,  about  one-third  of  the  capital  stock  and  about  onethird 
of  the  aecood  mortgage  bonds  issued  were  represented. 
AmoDB  Ihoee  present  were  Mr.  C.  N.  Haskell,  counsel  for  the 
nceiver*  of  the  company,  and  Mr.  James  D  Smith,  Chairman 
of  the  Committee  of  Reorganization.  Mr.  Smith  made  a 
•tatonient  aa  to  the  work  of  ihe  committee,  but  said  that  no 
plan  for  refrganizaiion  was  yet  matured. 

General  Rush  0.  Hawkins,  who  had  a  large  interest  in  the 
lOad  previous  to  the  control  by  the  preeeni  owners,  made  a 
■tateiDent  in  reKard  to  the  value  of  the  property,  and  ex- 
prewed  his  confidence  in  its  future,  if  properlv  managed 
The  road  had  suffered  much  during  the  last  year  for  the  want 
of  motive  power,  but  the  recent  purchase  of  six  large,  first- 
olaaa  engines  it  is  expected  will  enable  them  to  show  fr  im 
this  tim^ forward  a  gratifying  increase  of   earnings. 

The  counsel  ft  r  the  receivers  stated  that  they  expected  to 
pay  promptly  the  interest  on  the  first  mortgage  bonds  due 
December  1st,  and  it  was  hoped  that  arrangements  would  be 
completed  by  which  they  would  he  able  to  take  care  of  their 
floating  indebtedness  and  future  payments  so  that  a  fore- 
closure and  assessment  would  not  be  necessary. 

R.  J.  Kimball  &  Co.  announce  that  they  will  continue  to 
receive  addresses  of  holders  of  the  second  mortgage  bonds, 
for  Ihe  purpose  of  having  them  more  fully  represented  at  a 
future  meeting. 

Resolutions  were  parsed  approving  of  the  course  of  the 
receivers  and  also  of  the  committee,  and  the  meeting 
adjourned  subject  to  the  call  of  the  chairman.— V.  61,  p.  872. 

OreffOB  Short  Liae  ft  Utah  &  Northern  Uy.— Interest 
on  Ongon  Short  Line  Cs.— The  opposition  to  the  payment  of 
the  February.  1895,  coupon  on  the  sixes  has  been  withdrawn, 
and  it  is  expe<;ied  that  at  the  hearing  next  Tuesday  the  Court 
will  order  the  |>ayment,  with  interest  to  date,  as  aho  the 
interest  on  the  August,  le94,  coupon  between  the  date  of  its 
maturity  and  the  time  of  payment,  December  6.  It  is  re- 
potted that  a  new  oonsol.  committee  is  to  be  formed,  which 
will  at  once  prepare  a  plan  of  reorganization,  under  which 
the  sixes  will  be  undisturbed.— V.  61,  p.  872. 

Philadelphia  It  Reading  RR. — Reorganization. — It  is  un- 
derstood that  the  general  scope  of  the  plan  has  been  deter- 
mintd  upon  and  that  the  details  are  now  being  perfected  by 
the  sub-committee.  It  has  yet  to  be  submitted  to  the  com- 
mittoe  as  a  whole  and  must  then  be  approved  by  J.  P.  Mor- 
gan &  Co.,  so  that  probably  ten  days  will  elapse  before  the 
plan  will  be  publicly  announced.  The  principal  provisions  of 
the  plan  are  the  protection  of  the  general  mortgage  4«,  the 
retirement  of  car  tiiutts  and  the  supplying  for  working  capi- 
tal. The  fiist,  seccnd  and  third  preferecce  incomes  and  com- 
mon stock  will,  it  is  expected,  be  assessed  20  percent.  The 
deferred  incomes  will  alto  have  a  small  assessment.  The  new 
securities  will  be  :  New  general  4'ii,  and  first  and  second  pre- 
ferred and  common  stock.  As  intimated  above,  the  propor- 
tion of  new  securities  to  be  given  in  exchange  for  the  old  is 
not  yet  finally  settled  and   is  open  to  revision.- V.  61,  p.  872. 

Port  Royal  &  Western  Carolina— Forectosure  Sale.—Thm 
road,  including  the  Aui^usta  &  Knoxville,  was  sold  at  Green- 
wood, South  Carolina,  on  Wednesday  to  A.  R.  Hutchinson, 
repreaentioe  Samuel  Thomas  and  Thomas  Rvan,  of  New 
York,  for  |3,6.5«,0OO,  the  uiaet  price  —V.  61,  p.  704. 

Boeheatcr  RallwayCQaarterly).— Earnings  for  the  quarter 
•nding  September  80  have  been  reported  as  follows: 

amonUUtnd-       (hrou  Net  Other       Jnterul,       Balance, 

.^J^/'^P'-BO.    eaniinf.     earnitigt.      income.     tajce$,  dc.       surptm. 

1«»8 rzag.TftH     $103,298         $1,777       $73  SIC        •    -'^- - 

W0«,- 2ie,8«8         92,401  7,923  76,134 

—V.  61,  p.  303. 


$;n,5.")0 

24,190 


8o«thwMterB  RR,  (of  Hoorgla).— iVeu>  Lease— Dividend  — 
An  ofiioial  circular  to  the  stockholders  gives  the  facU  regard- 
iag  the  new  lease  to  the  Central  of  Oeorgia  Ry.  The  lease  is 
for  101  years,  and  under  it  dividends  of  5  per  cent  per  an- 
num "net  to  stockholders"  began  to  ao<'rue  Nov.  1,  1895. 
They  are  payable  Jan.  1  and  July  1,  that  for  Jannary  next 
rapreaentiog  only  two  months'  rental.  The  defaulted  rental 
at  5  per  cent  oer  annum  from  July  1,  1892,  to  Nov.  1,  1895 
Mnounting  to  $866,188,  is  also  to  be  paid.    The  directors  have 


Interest,  Balanee^ 

taxes,  etc.  surphis. 

$44,905  $99,407 

44,905  77,18» 


resolved  so  soon  as  this  sam  shall  be  received,  which  it  is  be- 
lieved will  be  during  the  present  year,  to  declare  a  dividend 
of  10  per  cent  to  the  8tockholder^  of  record  at  or  about  the 
date  of  declaration.  Out  of  the  $%5,18.3  the  directors  wiU 
expend  approximately  $270,000  to  cover  cost  of  litigation  and 
compensation  for  all  services  rendered  by  those  conduct- 
ing the  negotiations  now  completed.  After  paying  the  10 
per  cent  dividend  and  this  sum  of  $270,000,  about  $75,- 
000  will  be  left  in  the  company's  treasury  to  be  invested 
against  unforeseen  contingencies.  By  this  agreement  thft 
company  is  relieved  from  all  liability  on  account  of  the 
tripartite  bonds  and  its  endorsement  on  the  bonds  of  the 
Montgomery  &  Eufaula.— V.  60,  528,  1008. 

8t  Lawrence  A  Adirondack  RR.— Mohawk  ft  Milone— 
New  York  Central  ft  Hudson  River  HR.—Line  to  Montreal. 
—  For  some  time  it  has  been  known  that  Dr.  W.  Seward  Webh 
was  preparing  to  obiain  an  independent  connection  with  the 
Canadian  Pacific  Railway  bridge  near  Montreal  for  his  Mo- 
hawk &  Malone  Road,  which  is  under  lease  to  the  New  York 
Central.  To  form  a  part  of  this  line  there  were  consolidated 
under  the  title  of  the  St.  Lawrence  &  Adirondack  Railroad 
on  Nov.  18  the  Malone  &  St.  Lawrence  Ry.  and  the  St.  Law- 
rence &  Adirondack  iSai^Mia^,  formingaline  33  miles  in  length, 
already  in  operation,  from  Malone,  N.  Y.,  to  Valleyfleld, 
P.  Que.  The  consolidated  company,  of  which  Dr.  Webb  is 
President,  has  $590,000  capital  stock  and  $640,000  bonds  out- 
standing. Dr.  Webb,  it  is  s'.ated ,  has  acquired  control  of  a 
strip  of  railroad  running  from  Valleyfield  to  Beauharnois,. 
Que.,  and  will  construct  a  new  line  from  the  last-named 
place  to  Oaughnawaga,  making  direct  connection  with  the 
aforementioned  bridge  across  the  St.  Lawrence.— V.  61,  p.  794, 

"t.  Joseph  Railway,  Light,  Heat  &  Power— St,  Joseph 
TrKOiion  &  Liebtlag— Reorganization. — The  St.  Joseph 
Railway,  Light,  Heat  &  Power  Company  has  been  incor- 
porated to  succeed  to  the  property  of  the  St.  Joseph 
Traction  &  Lighting  Company,  sold  in  foreclosure  Aug.  3U 
and  purchased  for  the  bondholders  for  $300,000.  Tae  new 
company  has  an  authorized  capital  stock  of  $3,500,000,  half  of 
which  will  be  preferred,  and  assumes  $100,000  Wyatt  Park 
bonds.  The  incorporators  are  W.  T.  Van  Brunt,  R.  A.  Brown, 
J.  R.  Van  Brunt.  St.  Joseph;  W.  M.  Harriman,  New  York 
City.— V.  61,  p.  326. 

Syracuse  Blnghainton  &  New  York  RR.— Quarterly. — 
Earnings  for  the  quarter  ending  Sept.  30  have  been  reported 
as  follows: 

3  months                     Gross  Net 

end.  Sept.  30—           earnings.  earnings. 

189") $283,829  $144,312 

1894 256,266  122,091 

— V.  61,  p.  322. 

Third  Avenue  RR. — Forty-second  Street  Hanhattanville 
ft  St.  Nicholas  Aveaue  RR.— Control  ^c^ittred -Edward 
Lauterbach,  counsel  and  a  director  of  the  Third  Avenue 
Company,  is  quoted  as  saving:  "It  is  true  that  we  have  ac- 
qiired  the  Forty-sfcond  Street  and  Boulevard  line.  The  con- 
tract of  purchase  has  practically  been  consummated,  but  in- 
asmuch as  certain  details  are  yet  to  be  arranged  I  do  not  cire 
to  speak  of  the  terms  of  settlement."  It  is  reported  that  a 
majority  of  the  capital  stock  has  been  purchased. — V.  60.  p. 
794;  V.  61,  p.  873. 

Union  Elevated  RR.  (Chlcajfo)— Bond  Js«ue.— This  com- 
pany, known  as  the  Union  Loop  Company,  is  reported  to  have 
decided  to  issue  $3,000,000  of  bonds.  The  total  authorized 
issue,  it  is  thought,  will  be  $5,000,000.— V.  61,  p.  753. 

Western  Union  Telegraph. — Decision  Regarding  Union 
Pacific  Lines. — At  Washington,  Nov.  18,  Mr.  Justice  Harlan 
announced  the  unanimous  decision  of  the  Supreme  Court 
that  the  Union  Pacific  Railway  Company  did  not  possess  the 
right  to  give  practically  exclusive  privileges  to  the  Western 
Union  Telegraph  Company  to  m^iintain  telegraph  lia-'S  along 
its  right  of  way;  and  that  the  G-overnment  may  miintain  a 
bill  of  equity  to  compel  the  railway  company  to  construc- 
and  operate  its  own  telegraph  lines.  The  decision  sustains 
the  Circuit  Court  in  the  Nebraska  District  and  overrules  the 
Court  of  Appeals.  The  Court  holds  untenable  the  claim  of 
the  United  States  for  recovery  of  moneys  paid  for  Govern- 
ment messages  sent  over  the  lines  since  1881. — V.  61,  p.  660. 

Wheeling  ft  Lake  Erie  Ry.—Prospecfe.— General  Manager 
A.  G.  Blair  is  quoted  as  saying: 

The  Wbeeling  &  Lake  Erie  the  first  four  months  in  the  new  flsoal 
jear  lieginDinR  July  1  will  show  net  earnings  of  over  $180,000, 
which  is  equal  to  the  flxeil  charges  and  4  per  cent  on  Ihe  preferred 
stock.  We  expect  to  show  even  better  results  for  the  balance  of  the 
flsoal  year,  ai  the  new  contracts,  which  are  made  early  in  the  season, 
will  be  at  advanced  prices.  The  ari-angement  with  the  Baltimore  4 
Ohio  for  the  use  of  the  Vall«y  Road  and  its  terminals  by  the  Wheellnif 
&  Lake  Erie  Is  not  yvt  lu  operation,  as  the  Baltimore  &  Ohio  has  not 
perfected  Its  plans  to  provide  for  the  operation  of  the  new  line  be- 
tween Cleveland  and  WheelitK.  The  entrance  into  Cleveland  will  add 
largely  to  the  earnings  of  the  Wheeling  A  Lake  Erie  and  also  to  the 
Valley  road. 

The  full  effects  of  the  coal  agreement  entered  into  last  March 
will  not  be  shown,  he  says,  until  next  year.— V.  61,  p.  569. 

Wisconsin  C«xiira\— Reorganization.— The  Chronicle  is 
informed  that  Mr.  George  Coppell,  chairman  of  the  Reorgani- 
zation Committee,  is  making  an  investigation  with  the  aid 
of  an  expert  accountant,  to  determine  whether  (he  earnings 
of  the  road  will  justify  an  early  reorganization  or  whether 
it  will  be  wiser  to  wait  for  an  improvement  in  business  in  the 
territory  traversed  by  the  road  before  submitting  a  plan  to  the 
security-holders. — V.  61,  p.  795. 
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BALTIMORE    &    OHIO    RAILROAD    COMPANY. 


SIXTY-NINTH  ANNUAL  REPORT— FOB  THE  YEAR  ENDED  JUNE  30,   1895. 


Oftiob  of  thk  Baltimorb  &  Ohio  RA.n4ROAD  Company,  ) 
Baltimork,  November  8,  1895.  f 

lb  M«  StocUtoUUrt  of  the  Baltimort  A  Ohio  Railroad  Companjf: 

The  PrradcDk  and  Directors  aubmit  tbe  foUowiog  Btatement  of   the  affairs  of   the  Company  for  the  year  ended 
Jane  30.  1895. 

The  General  Balance  Sheet,  the  tabular  Statements  of  the  General  Auditor,  and  the  Report  of  the  Gleneral  Manager, 
an  appended: 

OPERATIONS  FOB  THE  TEAR. 

General  Income  Aceount. 


BAasnraa. 


/■IM  30,  1895. 


Ttar  Kndtd 

Jun*  30. 18M. 


This  Ysxa. 


sarr.?.: 


15.591.062  04 

5.049.097  27 

706.009  US 

611.737  80 

858.682  06 


2S,S17.iaS  34 


incraoM. 


13,916.476  06 
6.431.058  17 

eoo.esozo  i 

674.071  39 
780,536  S3 


39,009,66  ■  S9 


OrsaAT 


Total 


'  -;-  '  ^-16 

19 

-..IS 

2,»4B,'J:i"."  71 


19,mi,04S  89 


Wet  Baratao  ttom 
-  "Ilaeaae  froa  ollMr 


OMraltoaa 
'Sovreea 


of  tbe  Pioputr.. 


I  flWB  WMhlBftea  Braaeli 

, I- 

I  latsfest  oil  Beitded  ladsfeledBMi,  RMlato,  faiea  aiid, 


-     ; -1.138  35 
i-  .7,595  45 

8,643. T.'IJ  80 
174.40U  63 


Wtmm  wMak  Parn'to  bave  bMa  om  ' 

^todyal  CarTtiui  B«tds 

rilajjjal  BqalpOMSt  ThmI  Baad>, 


'I  lB4ebUdiMM,Tla.: 


rilaiitpat  WjialiJiiisiil 

Wbselaae  CM  t»ai»aT»enli-. .■...•■  


in  I 


Total 

Ltarlat  •  llslaiiiie  of.. 


8,469.324  18 
•,7W.64318 


1,700.681  00 


im.OMOO 
120,000  00 


800,000  00 


1,400.681  00 
350,000  00 

lort.onooo 

200.000  00 
113,606  91 

40,00000 

S8.0A7  81 


77" 
630.5IH9H    I 


1.7323M08 
0.104,139  12 
8.003.100  51 
3.673.050  36 

T6.9«0,689OT~ 


l,e74!683  98 

6,983  89 

78,145  55 


814,510  89 


112,872  07 

40,610  52 

1  4,188  35 


240.354  83 


*,M.\jam  88 

1,069,887  29 


74.16.%  07 


8,924.830  57 
205,000  66 


8,719,89»tl 
6.993,581  IS 


2.107,34$  78 


180,000  00 
190|^W0d0 
694,985  00 


987,068  00 


•94,«l0  0O 


1.873313  78 

890.000  00 

100.000  00 

900,000  00 

99.28874 

40.000  00 
96.007  81 


137,367  39 


14,317  47 


0317  47 


tUlJuXTia 


137,940  70 


iJcrreoM. 


1,381,060  90 
63,833  09 


87310  13 


355,261  84 


281,006  77 
30,99104 


250,509  73 


487,567  78 


624,039  00 


4300  00 


0r04*  Earning*.  Sxptmau  and  Net  Karnintjii  of  Each  Diruion. 

Tbe  follcniBg  tabl«  ibows  the  gro«a  rsminKS,  the  ezprnsesand  the  net  earningB  of  the  Main  Line  and  Branches,  and 
each  DivWoa  of  the  System,  for  ihe  year  ended  June  80,  1805,  with  comparison  for  the  year  ended  June  80.  1904  : — 


OrcM  Mamim^. 


18M. 


I 


1894. 


WMNOMfM  BBAimi. 

pMiLAtfBLnnA  Drraioa** 

mtmamt  vmnam— 

mnauMi  rma.  *  Baio.  OtTnioa. 

lfn>LAas  Dmsio* 

CairraAL  Omm  Ommam 

ti4Ka  Baa  Pmiua 

•numrujui  Dwwua 

OlDCAeo  DnrMfoa -. 

Auun  Dirmos  Ha^dtaf  WooMor  Braaoh) . 


1030638710  10, 
731,431  o«» 
624.A11  n*( 

1,776317  23 

8319.736  8S' 
683.779  17| 
SVD(VUv  99 

l,O0fl.nO177 
714.17101 
128.671  89. 

2300,744  90 
893,798  79 


Total 22,817.182  24  22..VB.e«2  35  1  19,801.048  89>  19360,689  07 


1803. 


6,6«4.3aQ06 

068,704  37 

4M>,409  84 

-       -  -39  61 

^9  37 

.1445 

SOI, 1100  98 

809,768  87 

oofl.not  OS 

1  ^  ' 


1894. 


Ifet 


1890. 


4.'. 

13m.77i  wr. 

1,803.081  14 
490,466  14 
371,967  78 
003,770  63 

S70.fl93  97 
-  15 
-33 

•     -  i  '^7 


4.142,107 

167,716 

174.409 

9.S8.491 

921.141 

81,160 

08,004 

906338 

108,486 

Dof.    2.015 

804,880 

54,930 


1804. 


4,IO7,707i58 
17.1.084  43 
aO.'i.OOO  06 
514.060  83 
709.312  30 
Def.  10.010  08 
75.782  38 
106,697  00 

Def   "     '  :  ;  ~:t 


I    7.016,138  39     6.011.973  28 


iparison  of  the  twelve  months  ended  June  10, 1805,  with  the  tweWe  months  ended  June  30. 1894.  shows  the  following: 

laflTMse  in  gro<e  earnings 1814.510-89  or  01-40  pf>r  cent. 

••        "  operating  expenses 840.8M  82  or  01-54 

"        "  net  earnings » 74. 1«5  07  or  01-07        " 

••  earrings  from  freight 1,874  585  «m  or  13-<)8 

DteraMa  in  earning!  from  passengers 1.881.060  90  or  21  40        " 

Inoreaae  in  tons  mnred 2,788.248,     or  80-80       " 

DccrcM*  in  pMsengers  carried 1.410,820,     or  14-74       " 


•The  Mum  Liiii  axd  BaASCHC*  «inl>r»ro  the  followliiic  itoa<lA:  The  Wlaebestrr  A  I'oininiu-.  Uir  Wliinhp'tir  &  Straalmrir.  and  tlio  Ilnrrlnoa 
bar*  Bnmrh  thr  <<nalh  Itmneh:  tha  Psirmnnt  Mnricnnlnwii  *  I'lttsbargh;  the  rnnfliienre  A  Oiiklsiid;  the  Qrattoii  A  Bollniitoii;  the 
WMWailtoa  '  '.more  A  New  York:  tbe  Baltlmnre  Belt  ilU  paiweiiirer  hiixliKoa,  May  niiil  June,  1809). 

•<Tbe  Pn  'lOK  i-mhraoe*  Ibo  Raltlmnrr  A  Philadelphia  Railroifl  nnil  the  I'hila'lelphls  Branob. 

*~Tba  PrmorKoii  nrrvaow  mrnhrwert  tbe  fnilnwltif  RoikIii:  Tbe  PlttatniTKh  A  Coiiaell«vlllr;  tbe  Bomarset  A  Cambria;  tbeHlekman 
•oa ;  the  Mooat  Pleaaaat  *  •roadfonl :  the  Payette  Coantjr ;  tbe  Berlin ;  tta  Ohio  A  naltlmnre  Bhort  Line  (Eaatem  DiTlslon). 
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Tout  carried  i7i 

1890 13.988,176 

1891 14,838.972 

1892 1.'i,738,8i9 

1893 16,356,-105 

1894. 13.3.^7,175 

1898 16,080,423 


^Z^u'iii^^th'Kt^f^P^Ttot  the  Urge  «»"'?8«  '^.^ 
5!r\\\^l.r.  t^oluoihUn  Etp3.iti0D  tt»»«l  accrued    to    the 

'"rKaJSUlltttion  ii  trtUht  nte,.  which  beKin  bo  seri- 
oJwto  IWjTwm  int*n.ifl  d  in  the  p»8t  fiscal  year.  durinR 
Srt  of  th«.  I.tirr  h»lf  of  which  freight  ratee  were  Ijwer  thaa 
Srer  brfor*  prevailed,  affeotiog  all  clawe.  of  traffic. 

In  .tram  ^ual^  to  important  a  branch  of  this  company  » 
frrlKhi  traflli.  tba  price-  for  the  greater  part  of  the  past  fistal 
year  were  tho  loweat  ever  koown. 

ThM  ooodifion  w»»  not  due  to  any  demand  upon  the  part  or 
tlMcoatamer-,  but  aolely  to  the  reokl-^  comp-tiii  mioau pu- 
nted by  eo.n..  of  ihe  producing  regions  and  the  Lin«8  to  which 
tbey  were  trihuiary.  ,     ,    .,  . 

It  may  afford  some  illustration  of  the  extent  to  which  this 
noeral  rate  demoralintion  had  extended  by  stating  that, 
eatnpared  with  l»98-the  1  irgent  tonnage  and  revenue  year  of 
thb  Company  -the  tons  one  mile  in  1893  showed  a  decrease  of 
8-SO-lOO  per  cent,  while  the  revenue  therefrom  showed  a  de- 
OtMae  of  ll*tt  100  per  cent,  the  clasaiflcati  ja  being  in  favor  of 

How  forcibly  do  such  facts  emphuiz)  the  urgent  necessity 
for  the  adoption  of  m  atures  to  correct  the  evil,  and  to  s-cure 
to  the  public  what  it  inoet  desiren,  namely,  uniform  and  rea- 
•unable  ratec,  with  the  efficient  service  to  insure  which  these 
ar*  so  rateotial.  ,       ^  .u    u  .. 

But  for  the  judicious  economies  observed,  and  the  better 
handlingof  traffic,  rendered  possible  by  the  incrrased  facilities 
Mid  Improvemenu  la  every  D.^partiuent  of  the  System,  thiM 
rale  situation  would  have  poduced  even  less  satisfactory  Net 
BmuIu. 
Thmnage  of  the  Year,  with  Comparison. 

TiM  tonnage  moved  on  the  entire  System  is  shown  by  the 
foUowinc  statement  ■ 

fmutmrridiH 

1M4 8.629,048 

iSS ^ 8,422,936 

IMO. 9,807,686 

IWT. 10,572,893 

IWa 11,195,940 

1889 12,161,880      _ 

Construction  ani  Hetterments 

The  iMregate  expenditure!!  for  Cou<truotloii  and  Better- 
menu  For  tbe  twelve  mcmtbii  hare  been $611,306  11 

For  the  twelve  montha  euded  June  30, 1894,  the7  were.  ..1,150,590  6-1 

A  deeresM  for  the  12  months  ended  June  30, 1995,  of.  f  509,284  53 

This  sum  of  $641,806  11  has  been  charged  to  the  different 
inveatment  accounts  to  wbi ;ti  the  expendiiurcfs  appertaiaed. 
It  ia  distributed  as  fullo  vs  : 

Uaea  Ernst  of  Balttmore $172,150  27 

Main  Stem  >nd  Branvhes 269,215  36 

PltUbaric  Division 32,462  97 

Trmns-Ohio  Division 167,477  51 

$641,306  11 

For  details  of  these  expenditures  for  Construction  see  table 
"B,"  appended  to  the  Report  of  the  Gkneral  Manager. 

Sinking  Funds. 

The  Company  has  ma'ntained  through  the  year  its  cash  ap- 

riropriati  >ns  to  the  Sinking  Funds  of  its  Sterling  Loan  due  in 
i>27,  and  the  P.  A  C.  Consolidated   Mortgage  Loan  due  in 
1S26.    These  two  Funds  now  aggregate  $1,594,044. 

The  investments  for  the  appropriati  )tg  and  increments  of 
the  Main  Line  Sinking  Funds,  in  pursuance  of  the  agreement 
to  that  (ffect,  have  b«en  made  in  tlie  Consolidated  Mortgage 
five  per  cent  one-hundred-year  Bjnde  of  this  Company, 

These  investments  in  the  hands  of  the  Tru'^teea  of  the  Main 
Line  Sinking  Funds  now  amount  to$S,33',106,  viz.,  $4,863,000 
Consolidated  Mortgage  Five  pt>roent  one-huodred-year  Bonds 
'  «f  the  Com pAny,  and  $3  866.196  of  other  tirst-class  interest- 
bearing  Iwnds.  See  "Sinking  Funds."  Balance  Sheet,  Table 
"E  "  in  pamphlet. 

Payment  to  the  City  of  Baltimore  on  Account  of  the 
Purchase  of  its  interest  in  the  Pittsburgh  A  Con 
neJlsville  hailroad. 

The  Company  has  made  ita  nineteenth  annual  payment  of 
ftO.OOO  to  the  City  of  Uiiltimore  on  account  ot  the  purchase  of 
the  city's  interest  in  the  Pittsburg  &  Connellsville  Riilroad, 
leaving  still  due  $340,000  of  the  original  sum  of  $1,000,000. 
Payment  of  tquipment  Trust  Bonds. 

The  Equipment  Trust  obligatiois  of  the  Company  have 
been  issued  as  follows  : 

0»r  TniKt  of  1887 «2  noooon 

Equlpmenl Trust,  Series  A.  1889 ..I"."."     lOOOOOO 

Kqulpmenl  Trust,  Series  B,1890 „„,  aloooiooo 

$6,500,000 
10  per  cent  of  the  principal  sum  is  payable  annually  ;  and 
(bare  baa  been  accordingly  p»id  as  follows . 

The  Csr  Trust  I»«n  of  1887  for  $2,500,000,  eight  annual 
paymnnt.,  ait»rc)oitlnir '  «200onnn 

Tlie  (iqiiliimont  Tni-t  l-<>anof  1889,  Series  A,  for  $l,<)6bb66      '"'""" 
«li  animal  i>»yiii..|j|«  600  000 

The  K<|Ui|MiiHut  Trunt  Loan  of  1890,  Series  B,fof$2,OOO.o6b'        ""'""" 
(our  annual  paymenU 800  000 

000 

,000 


Relief  Department. 

The  Report  of  the  R  lief  Department  for  ihi  twelve  months 
ended  June  80,  1895,  will  be  printed  for  diitribution  anongst 
the  members.  The  following  shows  the  condition  of  thu  De- 
partment :  .  •   ^,       a        I 

The  active  membership  at  the  close  of  the  flical  year  was 
aS,710,  being  an  increase  o»  231  as  compared  with  the  previous 
year. 
The  receipts  and  Income  during  the  year  ended  June  30, 

1895,  have  been ^QfiT'oonS? 

And  tli(5  dUbiirsunients  have  been. . .......... . . ... ...... ... .    d6 1,000  07 

From  the  comiueucuiuout  of  the  Relief  Aswciatlon  to  the    ^, ,  __  „^ 

clone  of  the  llsoal  year  the  disbursements  have  been 4,615,477  84 

The  amount  due  depositors  by  the  Savings  Feature  was  : 

At  the  close  of  the  fiscal  year  of  1891 $780,668  42 

At  the  close  of  the  U->cal  year  of  189o..... S2,'«So  7„ 

The  d.-posltt  aurluz  the  fiscal  year  have  been..............    267,586  19 

The  withdrawals  of  the  depositors  during  the  fiscal  year 

have  been l»A^ii  »7 

Theamount  du?  by  borrowers  uadjr  the  provisions  ot  the 
Savings  Feature  was  : 

At  the  close  of  the  flsoal  year  1894  *§5,T'?o?  1% 

At  the  close  of  the  fiscal  year  1895 689,42o  77 

An  extra  dividend  of  one  and  one-half  percent  was  declared 
on  all  deposits  drawing  interest  at  the  close  of  the  flscdl  year, 
thus  making  the  interest  for  the  year  equivalens  to  five  and 
one-half  per  cent  p  t  annum. 

The  funds  for  the  Savings  Feature  are  loaned  only  to 
employees  of  the  Company,  to  enable  them  to  purchase  or 
improve  homesteads  or  to  release  liens  thereon. 

At  the  close  of  the  fiscal  year  there  were  318  nimea  oa  the 
Pension  roll,  the  disbursements  on  this  accou  it  for  the  year 
having  been  $3i,8J0  05,  and  for  the  whole  pariod  $273,054  87. 
PHILADELPHIA  DIVISION. 

The  following  is  the  result  for  the  twelve  months  ended 
June  30,  1893  • 

Gross  Earnings *)'''7S'^1I  ?? 

Expenses — 1,217,83d  61 

Net  Earnings $558,48162 

The  following  is  the  comparison  of  the  Philadelphia  Divi- 
sion for  the  twelve  mjnths  ended  Jans  80,  1895,  with  June 
30,  1894  : 

1895.  1894.  Per  Ot. 

Gross  Earnlngs.$l,776,317  23    $1,833,841  78  Dec.$57,524  55       314 
Expenses........  1,217,833  61      1,319,771  96  Deo.101,936  35       772 

Neteamtngs..    $558,48162       $311,069  82  Ino.$44,411  80       8-64 

Staten  Island  Rapid  Transit  Railroad. 

The  following  is  th^  comparison  for  the  twelve  months 
ended  June  30,  1895,  with  June  3),  1894  : 

1894.  Incr  ate.      Decrease. 

$1,031.373  24      $156.030  73 

623,917  88      152,346  30 


Total  Bonds  paid  and  canceled 83  400 

BalanoeoaUlandlngandnnpald .'.V.V.V.'.*2',loo! 


1895. 
Gross Eamlnss.. $875,342  51 
Ojer.  expenses..  471,67158 

Net  earnings... $403,670 93 
Int.,  rtl8.& taxes.  344,523  27 


$407,455  36 
350,440  59 


$3,784  43 
5,917  32 


Surplus $59,147  66  $57,014  77    $2,132  89  

The  Statement  of  the  Statea  Island  Btoid  Transit  Riilnad 
Company,  in  this  Company's  Annual  R-^port,  heretofore  in- 
cluded the  receipts  from  the  Whitehall  Ferry. 

That  Ferry  bavins  become  a  separate  orgauiza  ion,  itsop^r  - 
ations  are  not  iaciuded  iu  the  above  statement,  which  ac- 
counts for  the  decrease  in  E  irnings  and  Eipenses  of  the 
Staten  Island  Ripid  Transit  Railroad  Company, 

That  Company  has  recently  ol  jsed  a  co  itract  fta  the  con- 
struction of  the  passenger  station,  sheds  and  approaches  at 
St.  G'org^s,  whicli  will  give  very  sup?rior  much  needed 
facilitits  both  pis8<nger  and  freight,  at  this,  its  most  im- 
portant, terminal. 

Baltimore  Belt  Railroad. 

Oa  the  first  of  May  last  the  Baltimore  Belt  Riilroad  was  so 
far  completed  i>s  to  be  open  for  pissenger  traffic— the  trains 
being  hauled  by  the  regular  passenger  power  of  the  Pnilad'il- 
phia  Division. 

On  the  fourth  of  August  last  the  line  was  opened  to  the 
freight  trains  of  the  Company,  hauled  by  the  one  electric 
motor  which  was  ready  for  use  at  that  time. 

With  this  transfer  to  the  Baltimore  Belt  Railroad  Line  of 
the  entire  passenger  and  freitiht  traffic  of  the  Company  be- 
tween Baltimore  and  its  Philadnlphia  Division,  the  water 
tracsfer  from  Locust  Point,  Baltimore,  to  Canton,  was  in 
August  last  abandoned. 

The  line  is  now  completed,  with  the  exception  of  the  freight 
yards  and  up-town  passenger  station.  It  is,  in  every  particular, 
an  admirably  planned  and  constructed  work,  thoroughly 
suited  for  V  e  purpcs  s  for  which  it  was  designed,  and  well 
worth  the  time  and  money  expended  upon  it. 

The  Company  has  recently  established,  bui  not  yet  co  n- 
pL'ted,  four  frt-ight  yards  upon  the  line,  in  the  most  rapiily 
growing  part  of  the  city,  at  which  an  active  business  is  al- 
ready being  done.  These  facilities  will,  in  the  very  near 
fu'ure,  bring  to  the  Company  a  large  volum »  of  adiitional 
freight  traffic. 

The  up-town  passenger  station —"  Mount  R  lyal  Station  "— 
was  commenced  in  August  last,  and  will  be  ready  for  occupa- 
tion in  the  early  spring.  It  is  very  eligibly  located,  and  will 
offer  every  convenience  and  facility  to  that  large  and  growing 
residence  section  of  the  city. 
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The  Electric  Power  House  ac  Camden  Stscioo,  which  is  to 
supply  po»er  for  the  Kleclric  Motor  train  sorTi.2e  in  ihe  tun- 
Dfl,  and  lutbt  lor  the  tunnel,  the  yard',  6ho()e,  buildini^  and 
ollii^««  of  the  Companj  in  the  City  uf  BdJtiaaorp,  has  been  in 
eucoessful  operation  since  June  last. 

The  two  remaininj;  ElHcric  Motors,  to  cootplete  the  rquip- 
meot  it  three,  will  be  lini>bed  before  ihe  close  of  the  present 
calendar  year. 

The  entire  fr>  i^ht  and  passenger  serrioe  through  the  tunnel 
will  then  be  hauled  by  electric  motors,  and  in  view  of  the 
saooasful  operation  of  the  Uo^or  in  serr'ee  since  August  4th, 
no  doaht  i*  entertaiced  of  the  entire  succeas  of  the  undertak- 
iniC,  makiDg  railrjad  tunnel  service,  herttofore  so  undesirable, 
as  agreeat  le  to  the  traveling  public  as  that  in  the  open. 

Terminal  Proptrtiea. 

Of  the  importaot  tarminnl  prop^rtiet  of  the  Cornpiny 
referred  to  in  last  Annual  Report,  th>!S'  at  Pi'.tsburKh  and 
Dis'rict  of  Colornbit  hare  not  been  c<)mi>leted  during;  th-  past 
fiscal  year  as  was  contemplated,  owing  to  l^xal  difficulties  in 
obiainiog  the  rixht  of  way  for  the  railroads  to  be  cors'  ruct'>d 
in  connection  ih->rewitb.  It  is  axaected  tlias4  obMaclee  will 
be  entirely  removed  and  the  work  completed  during  the  cur- 
rent calendar  year.  The  work  at  the  Oumberlsod  w-rmiual  is 
being  rapidly  pushed  foe  ooaplattoa  br  the  early  spring. 

The  appropriations  for  the  above  will  mmplete  the  Ter- 
minals covered  by  the  Terminal  L'^n.  They  ir-*  provided 
for  by  the  1 1, 897,900  reserved  from  the  proceeltof  that  L>tn. 
which  sum  ii  placed  with  (be  Speoial  D^^poiiiari  ■«  for  this 
Fund,  as  shown  in  Balanoe  8be«*,  pages  16  and  17  of  pam- 
phlet 

SUrling  Loan  of  1870  for  £800.000. 

TIm  t  par  oeot  Stertinx  loan  of  the  Comp%ay  for  £800.000, 
stcndMad  in  1870,  matured  tfaroh  1,  I89S.  and  was  paid  on 
that  date  ihrriugh  the  operatinn  of  tlM  Mi«oetlaneous  Btnds 
in  the  Sinking  Fund  prorided  for  in  that   Loan,  areinuat- 

ingto $8,208  413 

Aiid  ibroush  the  CoosotkUted  Mortgage  5  ner  cent 
100-ye«r  Booda  of  the  Baltimore  ft  Ohio  Riilra<id 
Company,  as  provided  for  in  the  Mortgage  of  De- 
cember. 1887.  covering  theaame,  amounting  to l.'tSS.OOO 

This  has  eff.  cted  a  rednodoo  of  the  total  Funded  Debt,  as 
compared  with  1894,  of  13,109,000. 

Tk4  OUvtlan'l  Ttrininal  d   VaiUy  Railroad  Company. 

The  Valley  Railway,  extending  from  VaPey  Jnootioo  to 
Clev.  land,  of  which  the  Baltloaof*  ft  Ohio  Railroad  Company 
has  held  a  eootiulling  inUTaet  throoicb  ownership  of  stock, 
has  reoently  been  reorganised  upon  a  s  •o-d  and  o-maerviitive 
basis  ueder  the  title  ot  the  Cleveland  Ter-ninal  ft  Valley 
Railroad  Company,  in  which  reorganised  company  the  Balu 
Boce  ft  Ohio  Company  retairs  a  ooatrolliag  ioteroa. 

The  Baltimore  ft  Ohio  Company  has  soM  to  the  new  com- 
pany the  valuable  terminal  oroperties  It  had  acquire<l  in 
Cleveland,  with  t)ix  rum  of  giving  the  new  oompaoy  proper 
terminal  faci'  «  own  tmstness  and  eoahling  ft  to  fur 

nbh   the  mti  i    termioaU  for  several  Lioes  desiring 

such  facilities  in  dttvvland. 

CoBtracu  for  the  us«  of  it*  terminals  and  part  of  its  line 
have  already  been  mtde  with  the  Wheeling  ft  h*\»  Erie 
Railway  OMBnaoy.  It  is  expected  similar  oontmcu  will 
sbonlv  be  maoe  with  with  one  or  two  other  imp-  rtant  linrt, 
in  addiii  in  to  ooe  f  xisling  contract  made  by  the  fttceivers 
of  the  old  Company. 

The  property,  as  reorganised,  will  be  a  very  valuable  ad  - 
junot  to  the  Baltl-nnre  A  Ohio  System. 

The  Btllimore  1^  "road  Company  ha«  agreed  to  en- 

done  the  tO.'MO.O'  r  cent  One-Hundred  Year  Coupon 

Bonds  of  the  reurt(i>i.i*i-<i  i.-vmpaoy. 

White  the  oooiioued  depression  in  business  during  much  of 
the  p««t  Ssoal  year,  aad  tne  estrrme  low  rstes  of  freight  pre- 
vailing during  ihesaoiM,  h«s  readarad  it  prooer  for  th<!  inan- 
agnment  to  exercise  every  economy  ooosisteot  with  a  prtiprr 
mainteoancv  of  ibe  pmperty,  it  iuu  been  deemed  wise  to  coo- 
tinue  to  roske  improvements  in  the  "  Maintenance  of  Way 
and  Stiuctursa"  and  '  Msinteoaooe  of  Equipment"  and  to 
oootiaue  ss  heretofore  to  charge  a  large  portion  of  these  ex- 
pet  ditures  to  Operating  Bxpenees. 

Id  these  l>epirtmenis  the  expenditures  have  been  oonflned 
mainly  lo  material  Improvements  in  Riad-bed,  BridgiM  and 
Culverts,  and  sttch  Improvements  lo  "  Maintenance  of  Ejuip- 
Bent"  as  wotdd  ptt>ve  most  effective,  while  upon  improve- 
aealB  or  enlargements  of  iltati'>n4.  Platforms,  Buildings, 
and  the  like,  the  expenditures  have  been  restrioted  to  what 
was  necessary  for  propvr  maintenance  ooly. 

Tha  •gpaRdlinrvs  for  the  fiscal  year  have  been  : 

Foells|snsiiaiioH»^ead  liestuiss 93340.333  71 

tmr MahMeaiiass  et  Kqnif wsat 2,093,7iao3 

yUrCsasUMUlMs »41,30«  11 

All  thass  expenditures  upon  "  Mainteoaooe  of  Way  and 
StoiMtofea'*  and  "Mainlenanoe  of  Ecjuip^ent"  have  been 
<ltMirgail  to  Operating  Bxpesses. 

"nie  very  carrfnl  and  thorough  manner  in  which  alt  the 
Cotnpaay'<  work— both  current  and  Improrements — has  been 
done  in  the  paet  few  years,  enabled  the  Management  to  main- 
tain the  properly  in  all  Departments,  and  to  largely  improve 
it  in  some,  at  «  minimum  expenditure. 

The  Road  Brd  over  the  entire  System  has  never,  in  the  his< 
tory  of  the  Company,  been  la  tha  saperlor  oondition  whioh  it 
batpnasBt. 


The  continued  steidy  increase  in  the  alrfady  lar.{»  volume 
of  bufiaees  — with  the  restoration  of  r<itee  wnich  ic  is  reason- 
ably expeo'ed  must  be  made— promise  au  early  return  of  rail- 
road traffic  to  remunerative  conditions. 

The  proposed  agreement  of  the  "Joint  Traffl  ■  Association," 
in  connection  with  which  your  Company  hai  for  a  long  time 
been  earnestly  engaged,  will,  when  attained,  materially  aid  the 
maintenarceof  these  vtry  important  and  desirable  conditions. 

Attention  is  called  to  the  tables  attached  to  the  pamphlet 
report,  which  give  in  detail  information  cotnected  with  the 
stveral  sul  j>ct". 

A.  EUrninKS  and  Expenses  of  all  lines   East  and  West  of  the 

Ohio  River. 

B.  Statement  of  Net  Earnings  and  Ir.come  and  Fixed  Charges 

on  all  Lines  of  the  System,  together   with  tha  proSt  or 
loss  upon  each. 

C.  Statem-'nt  of  Income  from  s)urce4  other  than  the  Opera- 

tion of  the  Railroad  System. 

D.  Statement  of  Interest  Charges,  Taxes,  Rents,  etc. 

E.  Qeneral  Balance  Sheet. 
K.  Proai  and  Loss. 

0.  Statement  of  entire  Funded  Debt  of  the   B  -himore  ft  Ohio 

Railroad  Company's  System,  including  that  foracount 
of  the  Baltimore  ft  Ohio  and  Chicago  Riilroad  Compa- 
nies, the  Parkersburg  Branch  Railroad  Comoany,  the 
Philadelphia  Branch  and  tbe  Baltimore  ft  Philadelphia 
Railroad  Company  ;  also  tbx  Fu'ided  Dabt  of  the  Pitta- 
burg  ft  Coon  lUville  Rallroid  Comptoy. 
H.  Boids  for  which  the  Company  is  Quarantor. 

1.  Leaaes  of  the  Company. 

J.    Profit  and  Loss,  Washington  Branch. 


The  President  and  Directors  take  great  pleasure  in  agaii* 
acknowledging  the  faithful  and  effloi-<nt  servic  s  of  the  offi- 
crs  and  employes  of  the  Company  during  the  pait  fiscal  year. 
To  their  special  efforts  is  due  the  admirable  condition  of  the 
Company  s  property,  uod-'r  a  reduced  expenditure  in  mo«t 
Departmants  of  tbe  service. 

By  order  of  the  Board, 

CHARLEiF.  MAYER, 

Prttident, 


BALTIMORE    A.    OHIO   SOUTHWESTERN 
RAILWAY  COMPANY. 

SECOND  ANNUAL  REPORT— FOR  TBE  FISCAL  YEAR 
ENDINU  JUNE  M,  1800. 

OixoiKRATi,  Ohio. 
lo  th*  atotUuMert  of  fAe  Baltimore  A  Ohio  Southwetlem 
SaOwoff  Compang. 
Tbe  President  and  Dlreotors  suboilt  the  foils  «ing  report  of 
the  results  uf  tne  operations  of  this  C J  np  utj  for  th  i  year 
ending  June  S),  18M.  f 

OroMEarolais •0,833,034  SO 

OpwaUag  Cxpaasss,  03-53  per  seat 4,017,103  84 

RntBAMinias ^isos.gsi  M 

Add msssllaasoas  laaslfCt. 3,3M>0O 

03.300.18164 
DMaet- 

Taxasaad  % ssials ,. OaTO.StOAt 

MsatalofTeraslaal  rtepartr 00.00000 

iDlstest  aad  Dlseeaat 4,393  17      334.030  01 

Kel  ■araiaci  appUeabIs  to  tntenwt $l.07.1.Ma  03 

latotsstea  Bonds  aad  KqnlpoMat  Oertlfloslas I,701,48S  84 

Ifarlacoas 03l2,05olo 

As  this  Company  commenced  i's  operations  November  ist, 
1808,  tha  oomuoriaons  In  this  report  are  m  id  <  with  tha  op>r«- 
tiona  for  the  year  ending  June  80th,  1881,  iM>ing  for  thn  last 
fiiur  month*  of  the  Ohio  ft  Missitsippi  Radway  and  the 
Baltiiiore  ft  Ohio  Southw-^stern  Rtilroad  ojmpinies  aad  the 
first  eight  months  of  this  Company. 

laeratM  Id  <tro««  Eamlnx* $02.8.17  83  1-00  per  oent- 

lasnaMln  OperailnK  Kipenaes 53.10137  1-34  percent- 

riWf«aiii  in  Xtit  Kanilpipi  9,73tt  B.'S  ■42peroeut- 

InaiisisliPtiiliHit  Baniiim 102.147  67  4-lA  per  cao^ 

OasfsamM^fKaafsr  Bamlnga 100,71133  3-77peroent> 

The  pSoentage  of  cost  of  operation  was  03-58  per  cent,  as 
compared  with  88  88  per  oent  for  the  previous  ye<r. 

The  earnings  of  this  Company  have  been  serinusly  aff  cted 
bv  tha  failure  of  tbe  corn  crop,  wbich  is  so  eseeniisl  to  this 
Company's  revenues,  and  by  the  several  lat>or  strikes  which 
prevailed  during  the  year. 

The  prolonged  strike  in  the  coal  regions  of  Ohio  in  the 
latter  part  of  the  fiscal  year  greatly  depleted  the  earring', 
wbich  liave  been  further  reduced  by  a  continuance  of  the  low 
tariffs  which  prevailed  for  a  greater  nart  of  the  year. 

Notwiihstanding  these  serioiM  difficulties  which  the  man- 
agement have  encountered  in  operating  the  property,  it  ia 
gratifying  to  report  that  the  gross  earning-)  have  been  in- 
creased 183,887  S3  and  the  net  earning*  8»,786  55.  This  ha« 
been  due  to  tbe  maintenance  of  tbe  eoonomi-s  wbich  existed 
during  tbe  previoiu  year,  and  to  the  judicious  expanditurea 
for  improvements  and  bettermeote. 

The  year  immediately  preoeding  the  Consolida'ion,  the 
gross  earnings  of  tbe  Company  were  86,053,598,  being  $6:35,563 
above  the  groes  earnings  for  the  last  year.  This  great, 
shrinkage  in  business  we  believe  is  due  mainly  to  tha  oiusea 
vte  have  mentioned,  and  to  the  great  financial  depreasioiv 
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!?KrL^^drU.e«U«l  taken  therefrom  has  been  laid 
S'fr'Po"  oiouthTrLnch.  thereby  complet  ng  a  o, 
S.\tM>l    rail  required    in   the   branches  of  thH  D'''«'  "• 

^  of  .felnKsand  Siercial  tracks  have  b^en  added  and 
t?«?.?ation»  We  been  constructed  and  improved  an  elec- 
STtllnland  otSIr  i^roved  machinery  placed  in  the  Shops 
Mk  i  total  expendi.ure  of  $761  488  74,  ihe  details  of  wh.ch 
S?  mSre  fully  .St  forth  in  the  Vice-President's  report  sub- 

'°Th^le''*hiri'b;*n  paid  on  account  of  these  improvements 
1488  764  74  andthe  balance,  when  du^  will  be  pud  frotn 
Sfh  on  hind  and  bond,  provided  to  be  used  'or  eou.pment, 
tetM^enta  and  improvements  under  the  plan  of  CoDsolida- 
StaTrhe  equipment  trust  certifleates  af^  f«^,o7o"h\",': 
maturing  during  the  year  to  the  amount  of  $118:770  (50  nave 
be«n  paid  from  moneys  derived  from  the  same  source. 

nteu  equipment,  motive  power,  plant  and  property  have 
bMO  ureaUy  improved  and  thoroughly  well  maintained  dur- 
ioK  the  y*ar.  and  the  respective  properties  are  in  excellent  con- 
dition. It  has  been  the  aim  of  the  management  to  make  al  ot 
the  imprevements  of  the  best  and  most  substantial  character 

Ciontracu  were  made  during  the  low  price  of  iron  and  steel 
for  sixteen  bridges,  which  will  be  ttnished  within  the  next 

**^«»*it™ct  has  been  made  with  the  Clevelacd  Cincinnati 
Chicago  &  St.  Louis  Railway  Company,  which  will  go  into 
effect  the  first  part  of  the  next  fiscal  year,  for  the  use  of  the 
Louuville  Branch  between  Mount  Vernon  and  Jeffersonville,  a 
distance  of  firty-two  miles,  at  the  rental  of  $27,600  per  annum, 
and  the  payment  of  a  proportionof  operating  expenses,  raain- 
tenanoe,  improvements  and  Uxes  thereon,  to  be  determined 
oa  a  wheelage  basis.  This  ia  an  advantageous  contract  for 
thi.  Company. 

IroptovemenU  under  the  Terminal  contract  have  been  prac- 
tically completed,  and  the  facilities  afforded  and  the  econo- 
mies realized  in  the  operation  of  the  property,  created  thereby, 
are  far  in  excess  of  the  sixty  thousand  dollars  rental  paid 
therefor. 

The  net  revenues  derived  from  the  operation  of  the  prop- 
erty are  $212,056  19,  a  sum  suflJcient  to  pay  two  and  a-quarter 
per  oent  on  the  "A"  Income  Bjnds  for  the  period  covered  by 
thU  report.  ,     ,  , 

It  is  our  painful  duty  to  record  the  d'-ath  of  our  esteemed 
aMociate,  Patrick  Buchan,  Esq  ,  of  London,  which  occurred 
in  June  last.  Mr.  Buchnn  was  a  leading  member  of  one  of 
the  London  Committees  representing  the  security  holders  on 
the  Con«>lidation  which  created  this  Company  and  its  accom- 
plishment was  largely  due  to  his  labors.  He  was  a  Director 
also  of  the  Baltimore  &  Ohio  Southwestern  Railroad  Company 
from  its  organization.  He  was  a  most  valued  member  of  the 
respective  Boards  and  throughout  performed  his  duties  with 
unswerving  fidelity  to  the  interests  committed  to  his  charge. 

The  operations  of  the  Company  have  been  conducted  with 
marked  regularity  and  comparative  freedom  from  casualties  ; 
and  the  vice-presidents,  other  officers  and  employes  in  all  de- 
partments are  entitled  to  commendation  for  their  faithful  and 
efficient  servioes. 

Tour  attention  ia  respectfully  called  to  the  report  of  the 
VicePrrsldent  and  General  Manager,  and  to  the  Auditor's 
■tatementa,  herewith  submitted,  for  information  in  detail. 

By  Older  of  the  Board  of  Di'ectors, 

EDWARD  R.  BACON,  President. 

OEITERAL  BALANCE  8HEET  JDNE  30,  1895,  COMPARED  WITH 
JUNE  30,  1894. 

ASSETS. 

Balatiee* 
Jun«30, 1895. 
OiMt of  Boad  and  Appmtenanoes..... $78,052,411  89 

Oonimetlon 384,438  99 

Bqnlpment  Owned 2,016,40444 

BqnlpBont  Leased 512,20000 

BeeoTlties  ot  Other  Companies 1,014,775  00 

BealEaUte 7,705  23 

Cash  on  Band 268,085  95 

OMh  with  Plwal  Agenta 804,671  11 

11nMA<l    tktmt^m    nn«rA»v  niAwm*  O^    Al  O 


LIABILITIES. 

Balaheet 
June  30, 1895. 

Capital  Stock.  Preferred ^'ff/rdoM  00 

c4lV'l  «t«ck.  Common -•  ^  ';«0^';Sgg  gg 

Fim.lwl  Debt^. . ...... . . ._.  ..,-■:• ;  •  -  v.  "A  262,000  00 

322,724  00 

56.694  13 

230,033  52 

771,342  65 

5,580  00 

26,525  00 

25,501  72 

169,038  17 

336,973  86 

250  74 

99,982  44 

4,815  02 

56,390  99 

2,000  00 

25,624  42 

105,769  13 

13,852  72 


Ine.  or  Dee. 
LtabllUiet. 


EnulP-  TriwtCertlfB.,  Series  A,  B  &  O. 

BilU  Piiyalile .■•;a-TWi' 

Kniiiiiiuent  Lease  Warrants  (O.  *  M.) 

Unpaid  VVaKefl,  June  Kolls,  etc 

Aecrned  Interest  on  Bcimls..^    v;""" 
Acuniecl  Interest  on  Kquint.  Certirs.. 

Past-Uiic  Coupons  Unpaid. ■ 

Unpaid  Int.  on  B.&O.  S.  w.  RR.  Incomes 
Taxes  Accrued  but  not  Due 


I.  $366,025  00 
D.  70,000  00 
318.024  00 
43,770  60 
23,377  51 
56,609  58 
1,350  00 
2,292  50 
10,851  72 


Audited  Vouchers,  Payable --- 

Due  Individuals  nod  Ooinpanles...... 

Tralllf  Bahmees  Due  t^i  Other  Roads. 
Ae^Tued  Kentals,  Real  Estate  ...  .... 

Terminal  Contract  (Unfinished  Work) 
Equipment  Trust  Certlfs.  Called  In. . . 
Agents'  Drafts  for  Charges,  Outst'lng 

Special  Kcseivo  Fuud 

Mis'  ellaueous 


Surplus  Income  B 

to  Nov.  1,  1893. 

Profit  and  Loss . . . 


&b."8.'W.  RB.  Oo. 

;■.'."."'.'.'.'.'.".'.'."."••--•   266,931  is 

Totals $84;047,879  66 


D. 
D. 
D. 
I. 
D. 

I. 
I. 
1. 

D. 
I. 


229,101  22 

72,758  78 

33.478  24 

327  39 

41,496  73 

2,822  83 

105,769  13 

10,566  71 

170,988  67 
233,127  la 


I.  $349,945  14 


GREAT  NORTHERN  RAILWAY  COMPANY. 

SIXTH    ANNUAL   REPORT   FOR  THE    FISCAL   YEAR 
ENDING   JUNE   30,    1895. 


Inc.  or  Dec. 

Assets, 
.     S83,324  61 
.    311,976  07 
.     425,762  49 


Hotted  Btatm  Ooverbment 

Trafflo  Bal'ces  due  trom  Other  Roads. 

T>ae  from  Indlvldnals  and  Compaolea        , 

AnnU' Current  Balances 150.138  75 

BlUii  ReoelvablB 30000 


87,618  25 

38,855  26 

220,604  63 


B.  A  O.  B.'W.  TermlnaicbV 

Adraneea  to  Freight  Lines,  etc. 
MlncelUneoiis. 


102,140  28 
17.377  49 

MinetuiRiieous 68.572  00 

MatcrtaU  and  Supplies 310,98087 


I. 

I. 

D. 

V>. 

I. 

I. 

D. 

D. 

D. 

1. 

D. 

L 


50  00 

82,865  69 

358.222  66 

1,864  31 

16,106  58 

7,216  20 

3,762  71 

239,802  69 

5,000  00 

506  34 

2,410  15 

38,199  68 


^.., .^ , brought  by  them  to  your  railways 


The  President  and  Directors  submit  the  following  report 
for  the  year  ending  June  30,  1895.   „^   .„„^  ^,  .    ^  ^, 

During  the  year  ending  June  30,  1895,  this  Coinpany  has 
enioved  a  reasonable  increase  in  the  volume  of  its  freigftt 
traffic,  a  good  share  of  which  has  come  from  the  newer  por- 
tions of  its  lines  in  Montana  and  on  the  Pacific  Coast. 
The  largest  relative  increase  in  tonnage  has  been  on  the 
Montana  Division.  The  wheat  and  grain  crops  of  Minnesota 
and  North  Dikota  show  an  increase  over  the  previous  year  of 
about  nve  million  bushels,  or  150,000  tons. 

A  material  reduction  in  the  average  rate  received  par  to  a 
ppr  mile  will  be  noticed,  which  is  mainly  due  to  the  larger 
amount  of  grain,  ore,  lumber,  coal,  etc.,  earned,  which  pay 
proportionately  lower  rates  .    ^,         ,  , 

The  passenger  traffic  shows  a  decrease  in  the  volume  of 
business  with  an  increase  in  the  average  rate.  This  may  be 
attribu'ed  to  the  general  condition  of  the  business  of  the 
country  and  a  consequent  falling  off  in  emigration  to  the 
newer  States.  Toere  has  arisen,  however,  during  the  present 
summer,  a  considerable  movement  on  to  the  fertile  and  low- 
priced  lands  ot  North  Dikota  and  Minnesota,  and  it  is  be- 
lieved that  intelligent  efforts  on  the  part  ot  the  people  and 
the  railways  will  result  in  extending  this  settlement  to  the 
States  farther  west,  and  particularly  to  the  State  of  Wash- 
ington, which  for  timber,  fruit,  stock-raising,  general  farm- 
ine.  mining,  etc.,  has  no  superior  in  the  Union. 

The  operation  ot  vour  railway  h^s  during  the  year  met 
with  no  serious  interruptions  from  snows,  floods,  or  other- 
wise, with  the  exception  of  the  forest  fires  along  the  line  of 
the  Eistern  Railway  in  Saptember,  1894. 

The  work  of  permanent  improvements  of  track,  replacing 
sixty  with  seventy-five  pound  steel  rails,  changing  pile  cul- 
verts and  trestles  into  solid  embankments  with  either  atone 
or  iron  waterways,  and  replacing  wooden  bridges  with  steel 
structures  of  strong  design,  has  been  continued  as  heretofore, 
and  will  be  continued  until  all  temporary  structures  are 
changed  into  permanent  ones.  To  do  this  as  it  haa  been  done 
will  take  from  three  to  fourjyears. 

The  track,  bridges,  buildings,  shops  and  locomotive  and  car 
equipment  are  all  in  good  order  and  condition. 

The  permanent  character  of  the  work  done  on  the  mountain 
portions  of  your  line  during  construction  and  since  has 
enabled  the  Company  to  operate  its  line  in  tho^e  sections  with 
safety  and  great  economy.  The  Board  of  Directors  wish  to 
call  particular  attention  to  the  fact  that,  while  the  cost  of 
operation  per  train  mile,  which  includes  the  cost  of  mainte- 
nance of  track,  equipment,  renewals,  improvement?,  etc.,  is 
unusually  high,  your  Company's  earnings  per  train  mile,  both 
gross  and  net,  will  compare  very  favora'ily  with  those  of 
other  railways  similarly  situated,  or  even  with  tbo^e  of  rail- 
ways enjoying  a  much  larger  traffic  at  rates  as  high  as  or 
higher  than  the  rates  received  by  your  Company. 

At  the  time  of  making  this  report,  the  crop  for  the  year 
1895  indicates  the  heaviest  grain  tonnage  ever  hauled  by  the 
road,  which  will  be  handled  under  more  favorable  conditions 
than  ever  before.  The  fiscal  year  ending  June  30, 1896,  should 
show  the  largest  net  earni-igs  in  the  history  of  the  Company. 

During  the  year  the  Company  cpmed  its  new  shops  at 
Spokane,  where  it  has  ample  facilities  for  doing  ail  the  repair 
work  on  the  equipment  used  on  the  Western  Divisions. 

Large  additions  have  been  made  to  the  terminal  and 
division  yards  at  Minneapolis,  Melrose,  West  Superior  and 
Duluth. 

Oa  the  Great  Lakes  there  has  been  carried  a  large  tonnage 
during  the  year  ;  but  most  of  it  at  very  low  rates. 

The  Northern  Steamship  Company's  second  passenger 
steamer,  "  North  Land,"  was  put  into  service  early  in  June, 
and  the  season  is  showing  a  very  satisfactory  increase  in  the 
traffic  of  both  passenger  steamers,  particularly  in  the  travel 
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BBVKitUE  ACtHil'NT,  FROM  ST.  PAIL  MINNEAPOLIS  &  MANI- 
TOBA RAILWAY'S  LEASED  LLNES. 
ro>  TBAK  MDKD  JVKB  30,  1896. 

EAniaoa :  _  I 

nei«h« »10,3(!.-.031  73 

PaMWBcer 

mZTTt. 

Xzpreas 

Mltrellaacoa* 


910,3R.- 
1.- 

!■ 


Orou  KmmtDKS 

Orc&tTiso  Exmsis: 

OoBdactlnff  Tniwiiorualoii 9S,SS6,0O8  91 

llaiatCDUiM  of  EqalpmeDt 950,93704 

MaiBtnaaaaotlioadMdStrnetiina 1,909,318  S« 

OearnaBzyoMa 7^9,813  04 

Wl.l*»Aea  19 

499,315  54 


Total  OperatlBf  ExpcoMa. , 
Taxes. 


7,608,877  09 


5ft  Earalaca.. 


•5,504,262  IS 


BsaTAU: 
T»  8v  P.  M.  *  M.  Sr-  Co..  OnsraDlacd  In- 

t<-r«-*i  on  M.  P.  M.  *  M.  J^.  amim.  PbU 

•sd  Aeeiwd  tM*  40tmU  «•  IM*  Sn)  -  ■  •a^l^.SM  1 S 
Unjumntecd  Oivtdcais  of  a  ser  east  oa 

tbaCaplUl  otoekof  Bt.  P.  U.itU.  Rr-Co.  1,200.000  00 
latcrral  on  UrratMortlMra  Ry.  Callatenl 

Tnut  Bonila.aeeaied'bT  Bl.  P.  M.  *  M. 

irj     tiiiHiirnaiwIaiiTliiiiili eoo.noooo 


itroughl  foricard ^j/43i6iS       !ifjO4,J0j ij 

Maintenance  ol  Organization  of  St.  P.  H. 

AU.Ry 6,57402 

Other  Rentals .M, 150  00 

Total 5.372,590  20 

f ^— _ 

;?iirplu!i  from  Earniuir«  St.  P.  M.  A  M.  Ry.,  transferred 
tu  luooiuu  Acoouut  of  Great  Northern  hy.  Co 0131,671  93 


fl3.109.U39  82  I 


INCOITE  ACCOmT  OF  GREAT  NORTHERN  RAILWAY  CO. 

FOB  TEAR  EMDEO  JUMB  30,  1895. 

Sorplna  EaminK«  trom  Operations  under  Lease  of  St.  P. 
m;*m.  Rjr...: 

OmEB  iMCt'HB: 
Interest  on  Bonds  Owned. $113,91731 


:(!131,671  93 


Dividends  on  Stocks  Owaed. 
Rentals  from  Lines  Leased.. 

I  iiterest  and  Exchange 

BlUs  Reoetvable 

Income  from  Other  Bonrres. 


731.631  00 

228.640  39 

21.012  18 

53,65 1  71 

158,080  04 


ToUl. 1.307.836  53 

Total  Income $1.4S».S0ei6 

From  whleb  has  been  pal<l  Dividends  as  follows : 

AofpiKt  1.  l*i»4.  II4 percent 9313.50000 

Nov.!  - '1.  IVi  per  cent 313.50000 

Febr  •>.  1V|  per  cent 313,50000 

May  1.  ....  tper  cent. 813,90000 

1,250,000  00 

Balance.  Transferred  tn  Prnfltand  Ixmis. $189,508  40 


OONDENBBD   GEKSRAL   BAUINCE   SHEET   JV.NE    34>.    l>i>i.-.. 


ThOMtofPnoarUsaandSaeariUesOwaad. 

lit.  P.  M.  kit.  Bt.  Paolaa  EztoaahM 

Beads  In  haada  of  Tmstaasaa  Mauwllj 

tsrOtaai  Xanhera  Ry-Oo-'sCMIalani 


•31.905,87133  I  AyCapltelStoek.. 
(Xilatcral  Tru  - 
CCBBLv 


Addtttona  aad  ImproTements  la  Prop- 
erty Lsasad  fraai  M.  Paul  MinueapolT* 

AMaallata  Bt.Ob 

CVBBnrr  Asan*. 
PaalOMw. 
•w  Yw 
■iinoB  ^ 


15,000,00000 
311,267  13 


•2.''>.noo,o<)o  00 
i.'i.ouo.ooo  00 


J,,., 


!•  M.AM.Wv     I 


-w  Y«>rkpaM.. 


•  muutjf     i.  i:*j,iNr.i  ' 


l>ep«rta«Bl. 


>ad  ladlrMnla. 


Valoe  sf  Matarlal.  PimI  aad 
Haad. 


KTf-es'Of  Reeelnts  over   I'»ymcnt«.  81.  P. 
M   .V  M.  Rjr..  AocounK  tn  l.t-i'ililsilon 
:i,Vfr.).i'.:*  •»'J     Knn-I  for   Pemianent    I     , 

I       i(<-uewiit« 

009.09303     8iiri>lun  bttTiu.  of  Pn>i' 

In  haadaotUraatNortni-m  Kjr.  <••  


•.'>1..^01,I>53  2O  I 


4,194,573  20 

=- ">7  4l 

"I0<» 

;ii  67 

83,%,6*t  11 

•2..MII  13 

■' 

■.9.139  61 

l,8H6.Ae8  4A 
3,6I3.:III  60 

6..'>ai.0l>«8l> 

•.•.l,5Ul,tl.-.3  30 

OBO««  BABKIKOB.  Oi'ERATIN<i  F.XPE.N91>*.  TAXES  AND  NET 

EARXrtOS    OP  THE    LINE    LEAilEI*    FBUX   THE  ST.  PAIL 

MIN.VEAPOI.I8    *    MANITOBA    RAILWAY    CO.  POB  THE 

LINB    AND    PER   MILE   <  >r    Ki>At>    OPBBATXO.    POB 

*nnE  piacAL  tbab  en  k  so.  isso.  ooN- 

PABBt>   WITB    PBt.^  |>CAI.  YBAB.* 

•BOM  BABaiBaa, 


STATISTICS  OP  FREKillT  AND  rA8J»K.N<;KRTKAFrt<;  F<  iR  YEAR 
ENDED  JUNE  3U,    1805,   (oMIAKED   WITH    PRE 

viore  Puc-AL  ykar  ¥ 


IHM. 


IBCSBABB. 


Aawaaf.     P.Ckar 


7»«SM  |10lSSS,0S1 


•■•714 
3MM 


1SB5. 


7S 
1.BMJSSIM 
Sr7S,4SS«S 
t«S,«»tl« 
890,014  >• 


»l3.10».»8»»a 


...PralCkt.. 
.  PaaasMW. 


JCvama... 
'lUuMOaa 


.Mlacel 


ISM. 


iS.7«t,SM  08  77-2385 


15-95«e 
I4S,MS«7|  l-MOS 


»iS2: 


!:^S 


838,37107 
#ll'.84iiii5d90 


fVrteat 


FKEIOItTTRAmr. 
MUsw 

traln- 


«.ai.i.ti» 


LSI  It  tt-6IM 


nf  |.Mi4i»i  rreUht  < 
ofaaptyfral^ta 


t7.IW,4«t 


aft.ia».4« 

M,ar.Ms 


lfl.4a6,A6Ta8t7U 
4,I«7,NI«  tlTSTt 


3-S493 


orcaATTsn  RxrmmBS. 


rwmJ,        IS8*. 


1W4. 


l»«WOi     739.513  94  ..<>aaatal  Bapaasaa 


•T.I4A4M19 


.319.171  88  t»'«ll4 

895.«8»S8^ 

787.447  SB 
046.534  62 


l»6.4aB.77«2I 


18-1 804 
•7-3885 
9-9«37! 


Isda  aatlaatada  the  W.  A  8.  P.  By.  nor  D.  W.  A  P.  By. 
BCXMABT  OP  BABKIKUB  AKO  KXPERBEK.* 


Total  e«r  ■masT' 
of  fnlabt  rarr 

Toul 

Toms  o(  ravsoa*  f nisbc  carrwd 

one  arita 

Ksnla^limg  fratshi  tntMc... 

AvaBAOSB. 

AOma  kaalsd  POT  fralabt  train 
Teas  ^rirrsiias  lif'staiiV  hMkid 
jiNtaiit'iuMisd 

I'ttraiaaiita' 

I 
milf^  .   . . 


ito.SBi.awi 

t.e4«.«so' 

— ■■  <-1 


m^U7jM»    a.saa.4aB  mwm 


%fm,im 


sta,in,i»un 
iM^436  s-ygo 

«T4,a97{ir 


i,nts.i?siM     Tw,aas,wi   tnMMtr*f»i 


•••a. 


•18.1     . 

7.146.4SSI9 


•9^8,477  87 
4a*3>9M 


W,»04JW18 


un\ 


OisM  BaraiBBa. — 

..OpnaM^  Kspaiisas  . 


•n.S49,S90S0 

8,488.779  21 


.Ba« 


..TBxaa.. 


Mat  la 


OfaTBttat  Bxpaaam.  per  cent  of  Gross 
„ BanilB<» 


OpataUas  Bneoaaa  and  Taxes,  par  eeat 
'.Sol  .Jtt  Oreas  BaralnKs 


•(..'•^  5] 


■  rsaslkaBto  Bante«B  per  Mile  Of  Rowl 
I  tpatBitat  BipBBsrs  per  Mile  of  Road 


■Ust  EaralBip  p«T  Mile  »f  Rosd.. 


S.7<9  BslATarBta  MMbb  at  Boad  V  ndar  Operation 


1894. 


PAflBBNOBR  Tl: 


M-an 

«M.STS 
U.S41 
Omu. 

n.TIM.448 


trio 


Cfntt. 
I'CMi 


■•»  s-oasi 


•4.890.577  69 
411,943  83 


•4.444,834  86 


97-19 


60-83 


•3.013  14 
1.723  31 


3.705  2l» 


TS.SS*,74I| 
rrmpassencerttalBs!  •t.Ml.lsa«7  »t.aR».tS( ««! 

AVKKAOtS.  I  I 


•t-MMl 

rssi! 


•1-1M4 


•-oSj  r4aiB 

/a«. 

1.7.S70'  S-MW 

ariBH  mM4 

D^ermM.   \   the. 

IMt.sBi  as  trSSn 

CmuJ 

■is;   -im 

-IM)  triHIt 


tka  W.  A  S.  P.  Ry.  nor  D.  W.  A  P.  Ry. 


HUsMac . 

Bariialas...... j        «.4W,iWT         i,»m.oo» 

BmiiIihi  riuai  fialalil  sud  iias  ' 

iiaMe .v!TT«u.ase.asHaeiii,ss8.s768iJijaojHa8|u-s3r6 

I  Dicrtatt.        IMC 

ipertnlopOT  Billa....|  txm  ,     •■.•*>            foisl    •nn 

ipartisln  par  alls....'  *1 10  '     iU86              i-o" 

imlnai  POT  train  POT  mile  I                       ,  luenatr.    1    Iru. 

■  trslSe |1W                  rw 

*  Had  the  sMrafe  rsrsnoa  pot  ton  per  mile  for  IH05  been  the  same  m»  IflM  the 

-■   Raralnts  of  tka  Company  fmm  rnrisbt  TralBc  would  bare  b««a  ISH,- 

isner.   The  dscnass  In  BTSfaae  eamlncs  per  Kreliilii  Train  Mile  oomaa 

c:.i..  1.  ir  from  daeraaas  In  tba  aTsraae  samlnai  p«  too  per  mile,  thara  beinc  an 

iniTsssi  of  nssriy  tan  QC)  tons,  ss  ibovn.  In  tba  rsTaDnatanasaebanladpay 

trslB. 


a9a,a88,is-6Bzs 


ft 

i-ose  6'»7a8     , 

oaf.    I    tnii,      *-*^ 
»l>»0    fi-7*n 
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«anwi 


..  Boi^  D«T  .^VD  ri«P  C^^^RO^^.OF 


Railway  tx»irA.NY  undkr  lea>^k 


>RTHEKN 


r-.. 


!        iNIOMHt  of 

;  .,*:«IKTtO!.or  B..!ID«I>  W*  f^X 
Debt.  i      •"(/  '"'*  '• 


«/  Vhurye. 


SO,  ["('.V 

«MM>auuo 


i?*«a. 


■  trf  irAifO.  7*0-.. 

.  r\nt 


.  rin>l 


44,li«.~"U  . 


■i..*«i..! 


...  .Tolal 


•«,120.flOOOO 
(t.lHIO.OOO  00 

ft. 676.000  OO 
l:t  344.<MH)0O 
11,IM«,000  00 

T.SO.'S.OOO  00 
ll4,ft4S,4MM 

(15,000,000  00 

'985,-151,354  .54 


I  8ti><:k.  I 

'81.   P»ol  MliincuIwUn  4 

♦l.200.ooo(X>  .Manitoba  Rf.  Co.,  6%.. 


tl4n.4AS00 
480,000  00 

840.560  00 
800,040  OO 
853,335  00 

812.200  00 

8iil,S18  1« 

000,000  00 
JKIIT^OIO  18 


-.:.{  1- 


$20,000,000  00  $1,200,000^ 

~;:;rrTr.tir. iToirTvtTi^rMU-vtiT.oio  i8 


f  Main  Track,  lucliiiUiiir  •econd,  tlilnl, 

ntt'li  unci  »litli  main  tiMik.'* tLoonoK-M 

Il««l«ll)ri.l.j»r  mile  or  M»u  Track •22.00«_34 

-C^piUI  Siook  jwr  inilo  of  Miilu  TriK-k 


Ctau— 
FKKinilT  E«lOIPlf«NT- 

BuxCara T'»^ 

Flat  and  Coal  Car* 

Ore  Cars 

Hiock  Car* 

Furnttnrc  Cara -  .. 

Refrl^rator  Cars '■'"' 

Bxpreaa  Freight  Can 

Hujr  Cars 

Caboose  Cars 

Roardina  Cars 

Itallant  Cars 

Derrick  and  Tool  Cara — 

Steam  Shovels 

RotiiiJ  Sniiw  Plows 

Pile  l>rlvers 

Ditching  Car 

Flanger 

Other  Work  Equipment. . 


G.X.By.    ilC.Ky.       E-By-  Total. 


1,577 

478 
1,152 


6 

10-.4 

40 

3(>4 

37 

0 

6 

(i 

1 

1 

73 


100 

600 

lOO 

50 


12 


71ft 
493 


4 

e 


Total  Fght.  and  Work  Equlpt.  11,079 


865 


12 

7 


8,486 

2,670 

100 

7>1>i 

1,152 

107 

6 

6 

216 

47 

364 

40 

8 

6 

i 
1 

73 
13,81 


3,770-10 


5,304  ilO 


In! 


<iiu-k  per  niUeof  Miiln  Track. 

uulf  iif  M^iin  Track 

,.l  iwr  mill)  of  Mulu  Track 


*1, 0(1 2  02 
318  29 


1^27,971  24 


$1,410  31 


WUl  Ch»rges  per  mile  of  JIalu  Traok. 

-  -n.it  Include  $200,000  Bonds  called  for  •enyment 
-  lii.liiac  iMdO.ooo  callcil  lor  payment  August  lo 


•ThlK 
Jul)  1.  1 
an  1  •7-. 

ITbl- 
•Ion  UM 
Truiit  B' 


PROPRIETARY  COMPANIES. 

EA8TEKS  R.VILWAY  COMPANY  OF  MiNNE.iiOTA. 

This  CompHur  own<  exton-<lve  Terminal  Yards.  Doclcs.  Warehouse.'.. 
EleT^tors  etc  111  We^t  superior.  Wis.,  an.l  DulutU,  Mlun.,  which  are 
used  for  the  entire  Great  Northern  System. 

72-39  Miles. 

$5, 00(1,01)0  00 

4,700.000  00 

235,000  00 


gi;:it!fri^.^(an^ed[,y«reu{N;«:^Li;ruiii;-ci;.i": 

lionilcil  Dflit 

Interest  Charges  per  annum 

Income  for  Tear  Ended  June  30, 1895. 

Earnings— 

Freight 

Passenger 

Mall 

Express 

MlsocUaneous • 


ror  paiiocnt  Novemlicr  I.  lB'.»r>.  i.^„„ 

lu.le  i;i.ooi>.OOOSt.  P.  M.  >«  M  Bonds  Pay.  Erten- 

..  (ircat  So-thprn  Railway  Compauy's  Collateral 

1  lur  hcing  shown  Instead. 


TRACK    STATEMENT. 
OBEAT  SORTHER.N  RAlLWAt  ASH  PHOPBIETaRV  LINES. 

Muiii  Truck 
Umu  hiatifrom  St.  P.  X.  d  Jf.  Ry.- 

VlUinar  Division 

Fonctts  Falls  Division 

Br»ekenrid«e  DlvUlou 

Koitbern  Division 

Dakota  Divislo* 

lloniaoa  I)lvli«it)n 

Kallapell  Division 

Oaaoade  UlvUlon 


Total 
MUei. 


Total  First  Main  Track 

Second  irack 37-»S 

Thlnl  Track  - " -" 

Fourth,  Fifth  and  Sixth  Tracks 13-05 

Total  Main  Track*,  St.  P.  H.  &  M.  Ry. 
leased 

Total  tracks  covered  hy  9.  P.  M.  &  M.  Ry. 
iHinded  debt  shown  by  preceding  state- 
ment  •- 

OTHER   THACaa   LEASED  BT  UBEAC  KOBTM- 

KttM  Ry  -~~ 

Oregon  Short  Line,  Union  Depot  Co.  and 
fieattle  Lake  Shore  &  Eastern  Ky.  in  Spo- 
kane  ,■■ 4'^0 

Everett* Monte Cristo  Ry., Everett, Wash..      5-2u 


3IUts. 

Irt7-!j4 

570-77 

419  99 

585-(f8 

593-71 

562-92 

506-62 

312-21 

3,719  04    3,719-94 


50-16 


1,770-10 
475-42 


4,215-02 


$1,367,633  03 

102.98805 

4,80300 

3.74703 

•;;;;;;;;;;;;;;;;  i 19,27037 

Gross  Earnings $1,193,417  43 

rouducti.ig  Transportation $434,420    ft 

Main>enanceot  Equipment lU-'Lq.itT! 

Maintcuamje  of  Road  and  Structures ^^''-n,?!*  I'j 

Geucial  Expensed Ja,y>n  oi 


Total  Operating  Expenses *"*i'!'l?i -S 

•  To,i  41.586,6 


Taxes 


Net  Earnings 

Income  from  Rents,  Elevators,  etc. 


Rentals  Paid  for  Lines  T.rf^a8ert 


...    $36,402  00 


Interest  on  Bonds,  Paid  and  Accrued 23  .IMJO  00 


Surplus •.-■•■•,■"•;"■ 

From  Which  has  been  paid  a  Dividend  of.. 

Balance  to  Profit  and  Loss 


810,992  71 

$W7.454  77 
128,622  75 

$816,077  52 

321,402  00 

$194,675  52 
450,000  00 

$14,675  62 


1005 


1005 


Main  Line  operated  by  Great  North.  Ry.  Co.  "3,729-99 

*^  Sidt  Tr'k$,    Main  Tr., 

PBOPBir.TA-'Y  LiXES—  Mileii. 

E»>tem  Ry.  of  Minnesota 43-46 

MonunaCenlr..lRy 3922 

WiUmar  &  riioux  Fulls  Ry  15-37 

Dulath  Watertown  &  Paulfio  By 4-08 

Ulnneapulls  Onion  Ry 5-64 

Beoond  Track 2-63 

FMsUcCoast  Lines 20-05 


Miles. 

72-39 
256-60 
205-25 

69-84 
2-63 


159-10 


Total  First  Main  Track,  Proprietary 
Unea 

Total  Seoind  Main  Track  and  Side 
Tracks,  Proprle  tar}- Lines .130-45 


765-81 


Total  mile*  of  Road  in  system 

Total  miles  of  Trade,  all  kinds,  in  system.. 


4.495-80 


765-81 
180-45 

5,151-83 


MONTANA  Central  Railway  Co.mpany. 

Mileage  of  Main  Track 2S0  60  Miles. 

Capital  -^tock  (all  owned  l)y  Groat  Northern  Ry.  Co  ) ....  $j.000.000  00 

Bond»-dDebt ^',?.'-^iSX  mX 

lutcrest  Charges  per  anuuin 49a,ooo  oo 

Incutnt  for  Tear  Ended  June  30,  1895. 

^arnings-  $1,234,532  22 

Passenger'  264.39691 

Mail  .°";:.'.";;.;;;..""..-..------ 21,3.0770 

Express  *.  ".  - ^  5,363  1 8 

Miscellaneous! r..l 15,239  86 

Gross  Earnings — $1,550,889  87 

Operating  Erpenaee— 

Conducting  Transportation $o39,633  27 

Maintenance  of  Ejnipmcnt 159,551  85 

Maintenance  of  Road  and  Structures 226,091  45 

General  expenses 101,865  08 

Total  Operating  Expenses $1,027,141  05 

Taxes 23,.'533  93 


1,050,075  58 


earnings $.-500.214  29 

:ellaneou8  Income 18,916  /I 


Net 
Miscellaneous 


'Nuxe.— A<  r,reat  Northern  Railway  trains  run  through  to  Seattle 
orerili'  '  I'l  Lines  tracks,  36  miles  should  be  a<lded  to  these 

flicure-  •  MilcH  iif  Road  Operated  "  (3,765-99)  used  In  ascer- 

.«nd  i;\|ieuses  per  mile  of  road,  etc 


EQUIP-MENT    OF    GREAT    NORTHERN    RAILWAY    AND 
i'BOl-ltljnABY  LINES  Jl'NE  30,  1895. 


Rentals  Paid  for  Lines  Leased $3,600  00 

Interest  on  Bonds,  paid  and  accrued 495,000  00 


$519,131  00 


498,600  00 


Surplus  to  Profit  and  Loss $20.531  0« 

Percentage  of  Operating  Expenses  to  Earnings,  exclud- 
ing taxes 

Percentage  of  Operating  Expenses  to  Earnings,  includ- 
ing Taxes 

Earnings  of  Great  Northern  Ry.  upon  business  contrib- 
uted by  Moutaua  Central  Ry.  during  the  year $1,266,024  53 


66-23 

67-75 


C/OM- 

0.  K.  rty. 
370 

Jf.  CJ 

23 

Pamiwoer  Egi;irMBirr— 

38 

frarior  Cars 

12 

^offet  Smolters. . . . 

8 

■C'.in,li,»« 

125 

0 

^ 

iKlIliiiringe 

'  111  and  Express  . 

24 

75 

5 

2 
2 

E.Ky. 
19 


Total. 
412 

38 
3 

12 

8 

137 

8 

30 


.  a-senger  Equlpurt.       '295 


10 


13 


WiLLMAB  &  Sioux  Falls  Railway  Company. 

Mlleaeeof  Main  Track 205-25  Miles. 

Capital  stock  (allownedby  Great  Northern  Ky.  Co.),...  $1,500,000  00 

Bonded  dent 3,625,000  00 

Interest  Charges  per  annum 181,250  00 


Earnings— 

Freight 

Passenger 

Mail 

Express 

Miscellaueou.-i , 


Income  for  Tear  Ended  June  30, 1895. 


$257,247  13 

68.362  55 

19,369  30 

9,016  54 

1,805  14 


318  I        GrossEamlngs $355,800  6S. 
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JkwaifMiknronl ilfS,Soo66 

Opirmaitg  Ksptn*r$-- 

ODOdaetiag  Tnnnportation $112,004  00 

Xalatanance  of  Equipment 24.664  76 

MalateBa  noe  o  t  Roail  and  8tractiu«« 61,769  71 

Ocnerul  Ex|>eus«« 23.073  73 

Total  Opantlns  EzpeiUM 932I.V>'2  20 

TaxM 11,3S033 

232.8S2  62 

Xvt  EarniBC* tl22.91-' 04 

Mlaerllanrom  Iimwum 24?  oo 

« 1 23,1 66  04 
iDlereat  oa  Bonds,  paid  aad  oocnied l!«l,250  00 

Def.  for  year,  eharxed  ag »t.  Proflt  of  iirev!oiu  years.       •.'«-^.0>*3  Oti 

IVrc«Bt.  of  Oper.  Exprnaea  to  Eam<.,  et"'- 'i- ■  t  ■  "-  tyi-lTt 

Earalaipi  of  Gnat  Mor'hrm  Ry..  Ifnio 
UisM  <MUtrlbut«J  by  W.  A  l>.  V.  Ky.  dariu^  i...    j,,.......      9I4«,S1I  Gl 


DvLvn  WATntTOwa  &  P.vciric  Railwat  Compawt. 

MlaMaoflUlaTnwk 60'>'4  Mnr<. 

Oaaml  Mask  call  owaed  by  Ureat  .Nortberu  Ky.  d.) «7:io.(K(u  (« i 

Boa4>d  Debt  (all  ovaad  by  Orrat  Xortbem  Ry.  l>>.) Ifi'hMUo  <m) 

II Mail  tAariaa  par  aaaaai !<2,5uu.U0 

Innmt  for  Ttar  K»4t4  Ju$u  SO,  ISOS. 
Xa-aiMa— 

rralaM ~ flo.UB.in 

riinniai 1.773  (i!) 

Mall „ 1.7X-  l.-i 

ezpnaa I,47ti24 

Mlaaallaitaena ^ ~ lOO  X'^ 

OrsaaKanli^B ^ „ •is.346  7-.' 

OBadaattafftSaporMloa flZ.on.'teo 

llalaliiMaaa  aC  Malpaiaat 1.2IU30 

Milalaaaain a€ Boadaad inrucUioa lu,74730 

OaMntBxpMMa 1J71  15 

Total  Oparatl^  «»!»■■■■ 92S.4A3  r.t 

Vuna 4,oi»  35 

30,322  10 

I>rSrn  tram  IJaaratlOB «14,97&  47 

MUnallaaanaa  lacoMa 2S  oo 

KatOiCctttoryaw.traBalanadloPreataad  Uaa •14.047  47 

Karala«a  af  Oraat  Nortbora  Rjr..  Mala  Uar,  apaa  baat- 
B«aa««ainimt«l  by  I>.  w.  A  P.  V.y..  and  Uaa  b«(«aa* 
Baaaaa  aad  WatBtowB  dorinc  tba  yaar floa,4»4  72 


Mnnrciroui  fmtn  Rjkii.«r«T  Cunrxsr. 

TbU  1o>aaaay  o»n«  tli*  r.tM<-i>{'<rT>rn'nU»  at  M  nnaapolla,  Mli4i«.. 
ioclailac  Uabia  D^jt  aal  dua  •!«  irajK.  atvda  ar«a  andfa,  acroaa  ibr 
MtoalMlppI  Hlvrr. 

Mll*a«e«f  M;iii.  Tr..r«  (ftr.taa1t»-?<wll»»-ll«» S-26  Mil.  • 

CMiaiaii>'  <initH»»r.Uut»Uf.Cv.t - '-• 

HaatfadDr'  

latanatcha..     .       . m "" 

/amaM  /br  Ytmr  fiUml  .'««•  90,  It«3. 

Eanrto«ikB«iUla.«l« 9301.303  28 

oprratlac  KapaiMaa *    i   '<>  I'V 

TiUB* :      I      .■» 

—       3S.490  0I) 

Hit  Kaniia«« 9240,o4j  '.>>t 

Mla<vUaaajttB  laeoaw ->».-.  34 

r:4»,«77  ti2 
latwaat  oa  Bewda,  Paid  aadAnnnd 161..Vn>iiii 

Kiirpin* ~»«<,l77n2 

rrtMB  whick  kaa  bcaa  paid  a  Undaad  of.  7».uuoii<> 

tlalfedtaadlM*. "iTsjTTel: 


HotmoMM  BTBaaamr  ConrAiiT. 
/M<aaM>br  Tftr  Mmdmi  Hmrtk  31.  ItO-V 

t^smlan •.M».4<a<>7 

oprrailir  tupraaaa )Mi.'>.4'.'2 ''^ 

9ll.%.u.%8  .".'. 

flBSAT  SOKTMSBS  BXPkkM  OOMPAJnT. 

Inetmtftr  Ttmr  EttdtdJitif  3A.  I90IV. 

Faratno  froai  Opataltaa  $130.243  711 

•  >r*ratln(  EipMiaaaadTa>r<  ^ 

>'*kt  Ratlaayaiar  Itaaapurtaiioa... -<*    _^..--. 

BalaMa.  •orptv  KaralBia $45307  00 

>k%t>  OoeLCk  COAL  OOMrAJIT, 
tmnmttfor  Tmr  Kmltd  Ju»t  30, 1800. 

Caaiaatoa »t7«.a.W2« 

laaaaa  itoB  Otkar  lluaiaaa 34.405  oO 

BataMa^ Banloa  Karaloo »?o~.><-<>  12 

Tf^kUkkaaU— patdaiwndand  af aui».ix)«>  ■« 

Balaaf«.  nadttid  10  Piofll  Bad  Low «m.4w  13 

lb*  aaMa  (lOii)  aar  toa  1*  atMBad  10  Miat  «f  oeal  to  prorMe  a  i<lnk- 
>MF«Magteatfcai|gllSwBB»<<mtoflka  Coal  Property.    Tbl* 

a  •  •  *  •  •  • 

JAME3  J.  HILL, 

Pntident, 


%ht  Cammcrcial  %imts, 

COMMERCIAL     EPITOME. 

Fridat  Niobt,  Novf  uiber  •22, 1305. 

The  movement  of  g.'neral  merchandise  has  been  of  mod- 
erate proportions  and  confined  principally  to  thoroughly  sea- 
Eonable  goods.  No  serious  disturbance  of  values  has  taken 
place,  altbcugh  on  the  average  the  tone  of  most  markets  is 
slightly  easier.  The  tzport  trade  has  proven  moderate.  The 
lat-  St  general  compilation  of  information  regarJing  condition 
of  wheat  crcp  was  favorable,  the  previous  drought  having 
been  broken  by  sufficient  moisture  to  promote  Krowlh,  and  a 
renewal  of  seeding  in  some  localities  aflorJiog  promise  for 
good  aTerage  results.  Within  a  day  or  two  a  sharp  fall  in 
temperatare  has  occurred  in  Middle  and  Western  latitudes. 
There  is  a  more  hopeful  feeling  in  mercantile  circles  regard- 
ing market  conditions  at  foreign  business  centres. 

Kor  lard  on  the  spot  there  has  been  only  a  very  limited  in- 
qniiy  and  prices  have  declined,  closing  at  5-T5c,  for  prime 
Western.  5  40c.  for  prime  City  and  6*13?.  for  refined  (or  the 
Continent.  There  was  no  speculation  in  the  local  market  for 
lard  futures,  but  nominal  pricct  were  quoted  lower  in  re- 
sp}iue  to  weaker  advices  from  the  West,  where  selling  was 
quite  ganeral,  prompted  by  hdavy  receipts  of  swine  at  primary 
points,  closing  easy. 

blaut  aboaoia  raioas  or  i.Aao  nrriTBaa. 

Smt         Han.      IW*.       ITrd.     7*hp(.       P>-<. 
RoreiBbar....... a.    ft-:S       b-80       6-sO       ft'jO       iiO       5'75. 

Poik  has  beta  in  slow  deaiand  and  pilots  taavs  weakeard 
•lightly,  closing'  at  $9  30<^tl0  for  m^s,  $10  75<a|ll  35  for 
family  and  flOSOSfl^.V)  for  short  clear.  Cut  meats 
har*  sold  slowly  and  pricen  bare  weakened  a  tnfl>, 
nlnri^  dt  Sii^i^o.  toe  pickled  beliier.  12310  lbs.  average. 
^9BJi^e*(<«  ptokled  »huuld»rs  aid  ti]i%«^^c.  for  pickled 
huac.  Beef  has  been  quiet  and  pric«a  have  been  oesier. 
ekwiiw  at  17  S0<3|8  for  rzira  mess,  $9O$.0  for  picket,  |10O$l3 
for  family  and  tl((^|17  for  eatia  India  me«s,  B^f  hams 
have  been  quiet  at  914  ■V>9915.  Tallow  has  been  moderately 
active  and  ptices  have  held  steady,  clokiog  at4i|C,  Oleo 
rteariae  has  hern  quiet  and  unchanged,  closing  at  Oi-jc. 
Lird  siesrine  ban  sold  tlowlv.  but  prices  have  been  anohangad 
at  ei^tact^c  Cuiton-aecd  oil  has  hern  quiet,  closing  at  i-V i  1 
2Sc.  for  prime  etude  and  2f^21)'jO.  for  prime  yelluw. 
Butter  has  br»n  in  iiitht  supply  aud  steady  for  the  choice 
grade*,  cktaing  at  I4(ji%3c  for  creamery.  (^he»s^  has  been 
dull  and  easiir.  cluait-g  at  T't^i^T^c.  fur  State  faoior^,  full 
cr»Bm.  Firsh  (Kits  have  be eu  quiet  but  steady,  closing  at 
2'J'"il>tC.  for  choice  Western. 

Loffe«  has  bten  neglected  nryond  demand  to  meet  urgent 
warns  and  tone  ('f  market  tuird  generally  es»y.  Kio  quoted 
at  ITi'^c.  (or  So.  1.  good  Curuta  at  \!*\-4C.  and  standard  i|ual- 
ity  Java  at  80>^@37c.  Contracts  for  future  delivery  nave 
shown  moderate  animation  only  at  slightly  tluctuating  rttes, 
cloaing  somewhat  easi  r. 

The  following  were  the  final  at  king  prices : 


Ifov „ U-iCe. 

Feb.... 

Doo. uses. 

Mar«b. 

Jan 1419a. 

AprU.. 

..14-OVs. 
..13-000. 
..18'«7o. 


..I3-4Se. 

..isioe. 
..iS-iiOe. 


May 

Jane 

July 

R«w  sugars  have  not  shown  <|uite  so  much  animation  in 
const quenee  of  reduced  offeriuKs,  but  buyers  continued  bid- 
ding lormer  rates  freely.  Centrifugal  ousted  at  S'g ;,  for  99- 
deg.  test,  and  muscovado  at  So.  for  Mtf- Jcg.  test,  Keflned  su- 
gats  modetalely  sotive  and  slightly  irregular;  granulated, 
quoted  at  4^0,    Teas  geoemlly  easy  in  tune. 

Kentucky  lobscoo  has  bad  a  slow  call,  but  for  choice  grades 
prices  have  been  firmly  held;  salee  190  hbds,  S'edleafto- 
baoeo  basaUo sold  slowly  tut  piices  have  been  (airly  steady; 
salei^lnr^IA*  week  were  l,i;T}  cises,  as  (oUows :  SOO 
caaM  IWCesvp,  Pecnsylvania  seed  leaf.  lO^lSUc;  100  cased 
1802  crop.  Peiiusylvania  sued  leaf,  B@U>^c;  SO  oases  IMS 
crop,  Pennsylvania  Havana  seed,  lUn'.l^c^;  17S  cases  1694 
crop.  New  England  Havana,  llOlOc. ;  150  cises  1898  crop, 
Wi^coDHin  Havana,  899c.,  and  100  cases  lb94  crop,  Zimmer's. 
M>iV.:  also  1,800  bales  Havana,  «ac  OJl  05,  and  150  baloit 
SuQiaira,  SOc^tS  95  in  bond. 

Ihe  amount  oi  business  iranssoted  in  the  msrket  for  StraiU 
tin  has  been  small,  and  pricrs  have  declined  in  resfranse  to 
weaker  fcreiKn  advices,  clotlng  easy  at  U-'iTio.  Ingot  copper 
has  bten  dull  and  prices  have  declined  sharply,  closing  easy 
at  His.  for  Lake.  Lead  h»s  advanced  slightly  and  the  close 
was  qfuiet  but  steady  at  8-22!^c.  fv>r  domestic.  Spelter  baa 
declined,  and  the  close  was  weak  at  8  50rir8'5^o.  for  domestic. 
Pig  iron  has  been  steady,  closing  attl^CgU  CO  for  domestic,      i 

Refined  petroleum  has  been  quiet  and  easier,  closing  at 
8'25o,  in  bbls.,  H-T.m-.  in  bulk  and  9c.  in  cases;  crude  in  bbls. 
has  been  nominal:  naphtha  unchanged  at  8  25>;,  Crude  cer- 
tifloates  have  declined,  closing  at  $100  bid.  Spirits  turpen- 
tine has  siso  declined,  closing  dull  at  37'^4@26c.  Resins  have 
been  steady,  closing  at  $l7Uji$l  75  for  common  and  good 
stiained.  Wcol  has  been  dull  but  steady.  Uopj  have  been 
quiet  Ittt  fairly  steady. 
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COTTON. 

Friday  Nioht,  November  23,  1895. 
Th ,  ,  r  oi-  THE  Chop,  ai  indicated  by  our  telegrama 

fraat  lon.Klit.ia  given  below.    For  the  week  ending 

tbto  WMUiiit  Uie  tot»l  woeipto  huvo  reached  212,429  bales. 
a0lm«m?f4U  bales  iMt  week  and  197,981  bales  the  previous 
•Nak.  msking  the  total  receipts  since  the  Ist  of  f>ept.,  i»»J, 
tWl  017  bsleS.  aninst  8,888.7W  bales  for  the  same  period  of 
r;S.  •*ow?„ir aliSI-sslnoe  Sept.  1,  1895,  of  1,12^,779  bales. 


JtaM^a*- 

mu.  1  Jrwt.  1  Tut. 

Wtd. 

nttir*. 

rri. 

m<u. 

OslTWtOD 

6,100  11.442     2,670 

8,376 

5,890 

6,185 

40,782 

ToiMCItr,  Ao. 

^,,^i    1     



3,214 

3,214 

■•trOrlMSS.. 

7.4a0  15.293  17.  sa* 

14,388 

9,115 

0,217 

73.312 

MoMls ~ 

930 

2,727 

8,542 

1,460 

1,819 

1,483 

10,460 

rierMa 

«••*• 





379 

379 

•svaaaafe 

S,09T 

3,S1S 

S.234 

5,469 

2,318 

5,135 

25,762 

Bviasv^Ae. 

•  ••••• 

5,969 

5,969 

OksrtMlea 

2,3.%2 

1.756 

1,665 

1,232 

1,839 

2,852 

11,396 

nBorsl.*e. 

•••••> 



75 

75 

WttalMioa.... 

830 

1,303 

1,527 

1,277 

1,042 

1,650 

7,638 

Wasktoa.  *«. 

>••••• 

...... 



46 

Korfolk 

1.980 
1,781 

2.238 
2,094 

2,015 
3,841 

1,460 
1,050 

1,285 
2,396 

1,431 
1,765 

10,439 

WMt  Point.. 

12,877 

irportir..*e 

623 

Haw  York 

•••••• 

803 

337 

30 

1,170 

Boston 

680 

1,090 

621 

807 

860 

444 

2,047 

4,462 

BaltlBora 

2,047 

r«Uad«lph-a*< 

239 
27,492 

180 

68 

219 

127 

999 

1,822 

Tol'U'tkUwask 

41,415 

37,052 

30,135 

25,921 

43,514 

212,429 

In  addition  to  above  exports,  our  telegrams  tonight  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  tne  ports  named.  We  add  similar  ft<ures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  huilding. 


Ifott.  22  at- 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1898,  and  the  stock  to  night,  compared  with  1  styear. 


1895. 


Kop. 


Thit 

W§*k. 


attieeSep. 
1, 1895. 


1894. 


ThU    .Bine*  Sep. 
Wtek.     1, 1894. 


Oalvaatcn... 

Tn.Clty.Ae 

N«w  Orlaani 

Mobil*.... 

neiMa... 

Bsvannali 

Br'wIok.Ae 

CiarlMton.. 

P.Royal.&e 

nrUmlnKton.. 

WaaB'n,  Ao 
Korfolk 

Watt  Potni 

irp-tN..&o 
Haw  York... 
Boiion  ...... 

BaltUaoia.. 
PfeUadaL,*e. 


Totals.. 


40,732 

3,214 

73.312 

10,466 

379 

25,762 

5,969 

11,396 

75 

7,638 

46 

10,439 

12,877 

023 

1.170 

4,462 

2,047 

1,82 


212,429 


4.N1,956    7.5,124'    790,917 

30,893'     2,984'       25,027 

717,468  120,973  1,031,012 

86,006'  8,628,   97,690 

11,603    698, 

378,659  33.382 

52,786      6,100, 

152,454    22086; 

23,445      7,325 

95,938    12,259 

294^  87 

111,863    30,083 

74,493    16,689 

7.161      2,847 

7,386      4,460 

32,688       .. 

9,450      3,2  ?6 
16,384      4.921 


12,692 
516,1.08 

58,025 
221,514 

46,631 

139,707 

368 

182,352 

122,708 

14,499 

15,315 
58 

27,946 

30,870 


atoeK. 


1895. 


1894 


131,671 

6,405 

339,622 

32,600 

93,636 

6,428 

57,443 


227,622 


372,909 
21,703 


139,067 
9,170 
92,537 


I 
19,006   31,296 


2.201,017l351.942l3,383,796 


38,536 

49,891 

10,256 

34,941 

2,541 

7,624 

78,670 

93,808 

18,000 

22,000 

23,590 

23,606 

10,849 

12,313 

969,253  1,138,487 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


atenpltat— 

1895.    1 

1894. 

1893. 

1892.    I 

1891.    1    1890 

OalTea'n,Ao. 

43,016 

78,108 

52,737 

57,449, 

61,940      34,057 

Mew  Orleaoa 

73,312 

120,973 

88,317 

73,166 

112,296      84,099 

KoMle 

10,466 

8,628 

9,143 

8,2  llj 

11,345      12,463 

Bavaaaak... 

25,762 

33,382 

43,462 

37,600 

44,403       42,673 

Ohar'ton,*o. 

11,471' 

29,411 

15,101 

14,2l9l 

17,176      13,562 

WUm'ton,&o 

7,681 

12,346 

12,670 

8,766 

8,450        5,884 

Morfolk 

10,439 

30,083 

30,482 

17,352 

22,539      20,676 

W.  Palnt,*o 

13,500 

19,536 

19,234 

15,838| 

14,974      17.603 

▲11  others... 

15,849, 

19,475 

19,557 

19,133, 

20,102      21,474 

Tot.thUwk. 

212,429    351,042 
2201,017  3.383,796 

291,006 

251,764 

313,225    253,091 

■Inoe  Sept.  1 

2696,719 

2193,221  3472,686  3199.252 

The  export*  for  the  week  ending  this  evening  reach  a  total 
of  1M,4H5  bales,  of  which  67,70.5  were  to  Great  Britain.  29,553 
to  Fianoe  an  1  6S,537  to  the  rest  of  the  Continent,  Below  are 
the  export*  for  the  we«k  and  since  September  1,  1895. 


Aaia 


OalTMton 

Tai.  atj,  Jto. 
MffwOriesiM.. 
MnbnaS  P«o 
a>*aiuuh 


Ch»rlMti»D» 
WUnlnaion 

.  Rotfolk 

WMt  Potot. 
N'pl  Ncwi,  So 

Kew  York 

Boaloa. 

BaHtaon..... 
nUadalp'a.So 

Total 


Sr«ai 
Brtt'a 


If  Mk  BnMna  Sov.  2i. 
Maporuito— 

jyanet 


lft,iS7 
I.' 00 

ig,i<s 

■.8M 
•.Mi 


6,MM 

I  Ail 

HUM 

SOB 

«7,7M 


SS,6W 


8«1 
100 


Total,  last  ...!ia^.n.2  , 
*Iaala«liiKPort  Uorau 


w.ass 

M.I  (I 


OofUt- 
iwnt. 


lt,t»] 

i,S8; 

se.77« 

io,aM 

1.887 
«,682 


1.796 


*.aso 

300 


■  S68; 


Total 
Wuk 


S0,OI8 
M37 

7I,SU 
4,i2l 

S0.S11 


8,0«1 
»,S3S 


•,e06 
1,117 

t.tsi 

6S» 


iai.6i& 
Tsii 


IVom  Sept.  1. 1896.  Jo  .Voii.  22  istt 
KJDPOrtt     tn 


SrMt 

"li»,iM 
8,100 

i«i,:8t 

18,104 

ae^ViS 

l>,7lH. 
Sl,««8 
I7,»l» 
»,68« 

\JUS, 

77,»;i 

21,1111 
718 

utasrti 


IVaiw. 


SS,2S7 
92,568 


8,004 
100 


IS3,165 
?67.a'a 


Oonlt- 
lunt, 

(»4,571' 

11.80 

118.782 

lO.IOS 

H7,r8: 

7,(116 

0(1,786 

61,41' 

BS8 


68,810 

800 

16,4  OJ 

1.160 

621.083 


lOCn 

242,061 

17,801 
370.818 

28.800 
157,888 

27,Si4 
101,061 

e8,8;!8 

e,ii-j 

1,046 

188,765 

63,212 

37,022 

1,868 

1.25C,m23 


aifl.-'Oo'j.Olg.tBS 


Mew  Orleans... 
Oalvraton...... 

Savaouah...... 

(TharlestoD..... 

Vfoblle 

Vorfolk 

Hew  York    .... 
Other  porta — 

Total  1895... 


roiall894... 
Total  1893.. 


OH  SHIPBOARD,  HOT  OLBABBD— FOB 


ereat 
Britain. 


21,719 
33,239 
5,000 
5,300 
7,000 
2,500 
7,200 
21,000 


102,988 


201,629 
189,811 


Fnmee. 


26,290 
11,901 
1,000 
None. 
None. 
None. 
1 .200 
None. 


40,391 


62.166 
13,116 


Other 
Foreign 


24,822 
8,892 
15,000 
10,500 
1,500 
None. 
10,350 
19,000 


90,064 

136,113 
114,165 


Ooatt- 
wise. 


281 
3.208 
None. 

560 
None. 
5.000 
None. 
None. 

9,052 


13,397 
16,147 


Total. 


73,145 
87,240 
21,000 
16,360 
8,.500 
7,500 
18,750 
40,000 


242,495 


416  305 
333,239 


Leaving 
Btjek. 


266,477 
74,431 
72,636 
41,083 
24,100 
31,036 

159,920 
57,075 


726,758 


722,182 
750,653 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  irregular  during  the  week  under  review.  At  the  open- 
ing the  offerings  were  quite  free,  but  within  a  few  days 
selling  exhibited  greater  caution  and  values  8trene;theaed. 
During  Saturday  prices  gained  6@7  points  in  consequence  of 
unexpected  steadiness  at  Liverpool,  which  served  to  stimulate 
covering  by  the  shorts.  The  feeling  on  Monday  was  tame, 
and  after  a  small  gain  at  opening  rates  fell  away  again 
and  closed  apparently  tame.  Tuesday  opened  with  a 
break  of  12@13  points  on  tSouthern  selling  orders  and 
recovered  sufficiently  to  reduce  net  loss  to  4  points, 
the  decline  having  attracted.  a_  covering  demand. 
Wednesday  morning  brought  another  tnomentary  decline, 
but  some  free  covering  on  foreign  account  served  as  a  reac- 
tionary influence,  and  3  points  net  adv^^ce  was  secured  at 
the  close.  Yesterday  covering  continued,  upon  which  an 
additional  advance  of  10  points  took  place,  buyers  acting 
upon  an  assumption  that  crop  movement  will  rua  smaller. 
Today  the  market  opened  higher  on  strong  foreign  accounts 
and  indications  of  a  small  crop  movement,  but  failing  to 
draw  new  orders  eased  off  again  at  the  close.  Cotton  on 
spot  quiet,  but  closes  firmer  at  SJ^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,356,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

1,665  bales,  including for  export,   739  for  consumption, 

226  for  speculation  and  700  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week  — 
November  16  to  November  22. 

iiates  on  and  off  middling,  as  established  Nov.  22,  1893, 
by  the  Revision  Comcnittee  at  which  grades  other  than 
middling  may  be  delivered  on  contract: 

Qooa  Ordinary o.  lig     oft. 

Good  Middling  Tlneed...  Even 
Strict  Middling  Stained.,  'sg  ofl'" 
Middling  Stained 7,g    off- 


on. 
on. 
on. 


Pair 0.  IH 

Middling  Fair. 's 

Strict  Good  Middling "a 

Good  Middling. 6,g  on. 

Strict  Low  Middling ^la   oft. 

Low  Middling 7|g   off. 

Strlot  Good  Ordinary 1 3 ,  e  oft. 


Strict  Low  Mid.  Stained..    2»., 
Low  Middling  Stained l^s 


off- 
off- 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


UPLANDS. 


Good  Ordinary.. 
Low  Middilog.... 

vllddling 

Good  Mid  iUng. 
JlddUngFalr.... 


Sat. 


8 

87,8 

8% 
95ig 


1< 


inon 


76 

8 

87,8 

SH 

9ha 


Tnea 


XreA 


74 

7'6,8 

8% 

914     I 


714 

715,8 

8^ 

8iii^ 

914 


Th. 


Fti. 


714  738 

716  b  8I16 

8%  SH 

8"l8  8Uig 

9>4    I  9% 


GULF. 


Glood  Ordinary. 
tA)w  Middling .. 

Middling    

Bood  Middling.. 
Middling  Fair  .. 


Sat. 


79l8 
8=4 

9 

99l8 


1*10  a 


r^' 

8U,8 

9»1« 


Toea 


71a 

83,8 

815,8 

913 


Wed 


713 
8',. 
8=8 

§,°'« 
9I2 


Th. 


712 

8>, 

8»8 

816,8 

9'8 


Frl. 


768 

8% 

9>18 

9=8 


8TA.INBD. 


LowMlddUng 

Middling  

Strlot  Middling 

Good  Middling  Tinged. 


Sat.    mon  Toea  'Wed   Th. 


71,8 
8'1« 


87S2 
87,8 


7 
716,, 

85   g 
838 


7 


7 

86, 

8% 


Frl. 


7^8 
8I18 

8 'si 
8»a 


MARKET   AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
s.ime  days. 


SPOT  MABKBT 
OLOSBD. 

SALBS  OP  SPOT  AND  OOKTBAOT. 

Bales  oj 

Future: 

port. 

Oon- 
svmp. 

Spec- 
uPl'n 

Oon- 
traet. 

Totta. 

Sst'day . 

Quiet 

.... 

149 
131 
156 
200 

i03 

226 

700 

Monday 
Tuesday 
Wed'dav 
riiur'd'y 
Friday.. 

^uiet    

tiuiet  at  i,»dec. 

Dull 

null 

Q't  &  st'y,  >8  ad. . 

131 
156 
720 

329 

222,600 
242,800 
224,800 
197,700 
231,000 

Total. 



.... 

739 

226 

300 

1,665 

1,256,600 

NovKMBtR  23,  1893.J 
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The  Sai.es  xsi>  Pkices  uf  Futubes   aie  shown  by  the 
f  oUowiog  oomfHrehensive  table. 

ml  nit  i3?i 
.»,»  .gj.  £|j| 


III 

44 
II 


-    s5    »»„c-» 


o  »-   - 

\\.       :g;  r  ;§!  f 


fit?    S'2'.? 


■  O  9  a 

of --4; 
:  e.c% 

•  ape 

i  5:  H 
:5:  ' 


o  2.-2 

ilif 


s 


S8S 


mcrx 

-J         w 


!>K>  = 


4»."5 


3  x2  = 


OD 


I  I 


ll 


OB  I    ■ 


2.  S 


•I 

w ' 


3)00       ^ 

I  •  r 


tw 


M 
XODOOD 

*3     O 


:>:; 


s 


X3D      2      X«      ^ 


I  SOD      \      OBOD      ^ 


3 


S 


oB«e»   ■•S« 


!•»  ? 


28 '?U  ff.^  ri:=? 


^5S 3_ 

9 
xxSa 

Mai  V^ 
X*I_^_ 


5-  5 

I  •„• 

*i  8* 
E_   »• 

ocxcx 

OODOOB 
•-•— ®»- 


gpx    ( 

WXOQD 

Si  } 


UK     • 


»«    ^ 


*X=  X 


oca 


^L9 


2 


xx'x 

? a 


IX 


< 


XX 


''^» 


>9     .1 

B<B      ^ 

•  -.    '  • 

-^     xxfix 


C 
t    , 


xxr» 


Ci.1      V 


I     / 


-     1  •  r 


3S 

I  • 


? 


-I 
-I 

I  I  £  X 

*-<^  -.1. 
•3t»      — 


I    I 

'*: 
I  li 

'I 


I  I 
I  •• 
I 


11 


I  I 
I  i: 


9 


1 1 
I  i: 


I  I 

'•I 
I  i: 


I  I 
!•: 
I  l: 


► 
\ 


f '  $  tt  9  ^M  ^^  9  »^  9'  ^^  9 
r^^a  S'^S  ^'^1  i^^l  ^5^5  i'=8 


■  itHWII 


bar.  for  Sepcambar,  15,li>  ;  MptemlMr- 


*  Ia«la4«s  aalM    n  ^ 
OMMw.  tir  OMa»«r,  »1 

Th«  foUowliig  ezehAoges  bAT«  betn  iiutd«  during  the  week 
■IW  pd.  to  asek.  I .  i  oo  Jiu>  for  M  cb 

-ai  pCtoaseb.so' ~- Mar. 

-oSpCleasfb.  i"  l«a. 

'2<lpd.  tooirli  ^•'  \ai. 

°Mp4.  Waxcb.  b«>u  -^  >.  ii>i  AUK. 


04  pd.  to  ezeh.  200  Dec.  (or  Jan. 
-U0  P4L  to  KXeh.  400  Jau.  for  Meb. 
-Oft  pd.  toaxab.  700  Jan.  (or  Feb 
■04  pd.  to  azab.  300  Dec.  for  Jan. 


Tire  Vf«i  Rr.ir  Hrm,T  orCoTTOjr  to-night,  m  mado  up  by  cable 
kad  t>  <  «.<  followK     Th"  Cootinental  stocks,  aj;  well  as 

thoa>>  Hritain  aii<i  tli»  afl'>at  are  thm  week's  returns 

knd  I'oii.  i  i-Mwv-  all  the  iCtirop«sn  tigurea  are  brought  down 
to  Thur-Uy  •"vening.  But  to  nwke  the  totals  the  Complete 
flgurpN  for  to-night  (Nor.  2*2),  we  add  tlia  item  of  export*  from 
the  United  State*,  Incltiding  in  it  the  exports  of  Friday  only 


fltoox  at  Liverpool balea. 

Btookat  London 

Total  Oreat  Britain  stock.' 

Stock  at  Hamburg 

Stook  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Botterdam 

Stook  at  Antwerp 

Stock  at  Havre. 

Stock  at  atarsetUea 

Stock  at  Barcelona 

Stock  at  Qenoa....... 

Stock  at  Trieste 

Total  Continental  ttocka. 

Total  European  stocks .... 
Indlaootton  aOoat  for  Eoropa. 
Amer.cott'nalloat  (or  Europe. 
Bcjnt,BiasU,Ao^^tforE*r*pe 
Btoek  In  United  Statea  ports. . 
Btoektn  U.  8.  interior  towns.. 
Oatted  States  azporto  to-dar. 

Tvtal  Tislbte  sappl7..< 


1895. 

l«91. 

1893. 

l'<92. 

913,000 

769.000 

852,000  1,170,000 

5,000 

7,000 

S,000 

6,000 

948,000 

776,000 

857,000  1,176,000 

22,000 

24,000 

8,000 

1,800 

176,000 

147,000 

124,000 

85,000 

7,000 

9,000 

14,000 

17,000 

200 

200 

200 

200 

12,OtlO 

12,000 

9,000 

3,000 

264,000 

319,000 

346,000 

317,000 

4,000 

5,000 

5,000 

12,000 

53,000 

50,000 

16,000 

51,000 

19,000 

9,000 

7,000 

6,000 

21,000 

22,000 

21,000 

17,000 

578,200 

387,200 

550,200 

510,000 

1,526,200  1,373,200  1,407,200  1,686,000 

63,000    9,000   4  ,000   35,000 

501,000  820,000  755,000  677,000 

66,000   59,000   56.000   71,000 

969.25a  1,13S,4S7  1,083,892  1,076,530 

471,914     408.438     409,689     348,860 

11,320 44,232        36,207        18,847 

xnai  TisiDHi  nippiT..^^.  3.608,387  3,852,357  3,793,988  3,913,337 
Ot  tbe  abore,  totals  of  American  and  other  descriptions  ore  as  follows: 


Ltrarpaol  stock bales.     810.000     633,000     678,000  1.016.000 

OoBttoantal  stocks 510,000     462,000     415.000     384,000 

American  afloat  for  Europe...     501.0iM>     820.000     755.000     677,000 

Onlted  Stotes  stook 9G9,2.')3  1,139,487  1,083,892  1,076,530 

Dnited  States  interior  stocks..     471.914     408.43S     409,689     348,860 

Onlted  Stotes  exporto  to-aay .       1 1 .220       44.2a2 36,207  _  18,847 

Total  American 3,273,337  3,506,157  3,407,788  3,521,237 

»ual  ImdUM,  Bnuil,  *e.  - 

133.000 

5,000 

68,200 

63,000 

66,000 

835,300  ' 


Urarpool  Stack 

London  stoek 

OwOaaatal  Slocks 

India  adaat  for  Europe 

■S7pt,BraBU.Ao.,  afloat 

Total  Bast  India.  A«. ...... 

Total  Aaefleaa 

TMalTtalble  supply 

MlddUnx  Upland,  Liverpool.. 
MlddUac  Upland.  New  tork.. 
BcTPt Ocod  Brown.  Liverpool 
Pemv.  Bottcb  fiood.  Uvvrpool 

Broaab  Ptne.  Liverpool 

nanaveUr  Oood.  Uvarpool... 


136,000 
7,000 

135.300 

«,U00 

59,000 

346,300' 


174,000 
5,000 
105,200 
46,000 
_6a.000 
386.300' 


154.000 
6,000 

126,000 
35,000 
71,000 

393,000 


3,373.385  3.506.137  3.407.768  3,521.237 
8,608.567  8,853.357  3,793,988  3,913.237 


*»..d. 

8^.•. 
e>,  <i. 

6M»d. 

4*.d. 

4%1. 


3>«d. 
S'ao. 
4iid. 
S^d. 
3*  d. 
3>tid. 


4isd. 

8>t<e. 
5J  ,d. 
6>i  d. 

4lsd. 

4<>sd. 


5>4d 

10<-. 

5ll|ad. 

0»i.d. 

51,  lU 

5da 


tW  1'be  imports  into  Continental  porta  th>  past  week  have 
been  107,000  bales. 

The  above  (iguree  indicate  a  (Ueream  in  the  cotton  in  sight 
to-night  of  '.'IX.'no  bale*  aa  oooapared  with  the  same  date 
of  1894,  a  foiling  oR  of  185.401  balea  over  the  oorre-ponding 
date  of  ISOi  and  a  deofeaae  of  S<)I,6.VJ  baJes  fr  )m  \SM. 

At  the  Intkrior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipm-nCs  for  the 
weak  and  the  stocks  to-night,  and  tlie  lame  items  for  the 
correqionding  period  of  1801 — ia  set  oat  in  detail  below. 


f.lli^?-'" 


5      =..-,:- 
S     KSXu: 


—  3xi»5S-  ' 


I  ;  »^ ;.'  c  a  c»  u 

S>lW*XCi.| 


'\  i  -  1  V  ^  '.^  ta  ^  'C  ^  ^  V^  ^ 


-i'-:C'--..-i:  •>•!;—: 


!r 


i 


OD 


'•■I'c  — 'ic'i; : 


«  u       —       u 

8*- a  * s  y  1 1;  —  c !■  Vw  s  W-  iV  '—'<.• 


-xi:icc  - 


XCrO—CO.)      ao*'M^ 


cpc"-:cVax— VV— —  awM  — MS'i^— 'Ma'^MaD.i*.*.x»i|s 

CXIS  — UC9UC  — .|%>  — 9  — XSX0>C«»S*.  00      xocv^ 

Kswx;»9r'X*xoaxSuae.i.iSa^cii.j5oww<.^^ 


k 

«0" 


gxwci:; 


*  L,uiusviiif>  AitiireA  "  nnt"  lu  tiotb  jaars, 

I  rbln  year**  HirurnN  estlroatMl 

t  Laxt  ynar'n  Oxuren  are  for  rolnmbia,  8.  G, 


,.'Ui:-i..tx(Ct;-j.-ui.3 


I 


The  above  totals  show  that  the  interior  stock*  have  inereaaed 
during  the  week  30,^^)4  bales  and  are  now  01, 476  biles  more 
than  at  aame  period  last  year.  The  receipts  at  all  the  towns 
hare  been  tl3,4SS  bale*  Um  than  same  week  la.st  year  and  since 
kkCt.  1  are  810,008  bales  leta  than  for  same  time  in  1804. 
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Ol-.-TATIOX*  K-R  MIW.IJNO  COTTOS  AT  OtiIHR  MaUKKTS.- 
BrLw.irc».inKMU«<«''oi'»of  middlmg  cotton  "/.^''""'e™ 
S^J  ^l!r7pmH|Llf.-ot.oD  markett  for  each  d,.v  of  the  w.ek. 

OMSura  gooTATtoir*  rom  mupuao  oottow  on— 
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[VoJU  LXI. 


W*lltt»dM0 


rkUxMiu* 

ItepUi. 


ESSSST.: 


Mon. 


8>i« 

8 

8^) 


ISuf. 


8lt« 

r* 

8 

8'. 

8^ 

8»» 

8 

S'd 

8>« 

8i,« 

83)1 


ir<4iM . 

8',» 

Z',*«« 

7> 

7^8 

8 

8 

8'i« 

8% 

8»ii 

8 

8>i» 

Bie 

81 ,« 

e% 

839 


Tkun. 


8l,« 
8>i. 

<  ■« 

7'« 

7'^ 

8 

8'i« 

8% 

8»8 

8 

8'ifl 

8i« 

8>i« 

8>4 

8'* 


"'a 
8 

7'8 
8 

8^ 
8% 
8»8 
b^ 
8'wi''»'8 

&I   6 
8>8 

8>  « 

8>i 

8U 


•me  «k)siii«  qaoUUons  to-cUy  (Friday)  »t  other  important 
Southern  nurkt-ts  were  as  foUoirs. 


»«• ~ 

0>l>  mba«,  0». 
n>  aml>a«,Mlw 
MaSmalm.... 


7\ 

7\ 

7-1 


8 


Bslelgh.... 

Belm*..... . 

Bhreveport.... 


7% 
7H 
7'u 


UtUe  Boek 

MontgomBrr. 

VMhrllle < '8 

._        .  3    Rktohei 7''9 

Beceiits  from  the  Plantation-s.— The  following  table 
tedlMtee  the  actual  movement  each  week  from  the  plan  tat  ions . 
Th«  flgtiree  do  not  include  overland  receipU  nor  Southern 
eoaniinptlon;  they  are  simply  a  statement  of  the  weeklv 
moTement  from  the  pUnUtionj  of  that  part  of  the  crop  which 
anally  reachea  the  market  through  the  outports. 


OOL   !•.., 

Not.    1... 

-  ».., 

-  «. 

-  «.. 


■timtiatlXPTU. 


ark«trn<<H<>rrM>M. 


UM.    lau.    vaat. 


»i,;n  iiMu'm.oe; 
tM.iasM.a<tt|»).Mi 

dMu]ri.4«  !».:t» 


van.  I  1804.  I  1806. 


tat.7»ss<.in  twaae  w.iui  23SJK'  tss.isi 


zu.aej 
3sa,;t6 

»!1.!2; 

tot,ti» 

taa.i<M>i«a8.4.i« 


SIS.KS 

i8a.«  « 


825,674 

a«i,wi 

416.176 
I51.0«e 
iTl.XK 


Ret'ptt  from  Plant'ns. 


180S.      18M, 


UW». 


92-.ie7  ««7.«2-|S45,0ll8 

408,119 

379.810 

817.;3fl 

346.060 

an.nis 


44l.r48{S6:t.821 
4SO,00S  230,61 7 
144,064  24-,I12 
402,664  366,6(0 
35H.161  233,317 


The  above  sUtement  shows:  l.-That  the  total  receipts 
from  the  planUtioos  since  Sept.  1.  1893,  are  5,100,-i3l  bales; 
in  1891  were  8,734, 8U9  bales;  in  1893  were  3,030,313  bales. 

8.— That  although  the  receipts  at  the  outports  the  past  week 
were  )12,42'J  bales,  the  actual  movement  from  plantations  was 
only  833,3iT  bales,  the  balance  going  to  increase  the  stocks  at 
the  Interior  towns.  Last  ypar  the  receipts  from  the  pUntations 
for  the  week  w^re  35;-",  101  bales  and  for  1893  they  were 
812,019  bale;, 

OvF.RLA\D  Movement  for  the  Week  and  ?inoe  Sept.  1.— 
AVc  Kive  below  a  ntutement  showing  the  overland  movement 
fot  1H3  week  and  since  September  1 .  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  bur  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  22 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


ytvtmber  22. 


SMppta— 

VlaBt.  tx>al« 

Via  Cairo 

Via  Parker  aty 

Via  ETaosTllle 

Vlalx>iili\tlir 

Via  Cincinnati 

Via  oilier  routea,  *c , 

Total  nrou  overland...... .... 

Vtttuct  tKipmenU — 
Overlaud  to  M.  V.,  Bomon,  Ao. 
Bvtwren  Intriloriuwuii.. ...... 

Julaod,  Ac,  from  Soulli......... 


Total  to  be  dedaoted , 

Leaving  total  net  overland*., 


1895. 


Wetk. 


27.926 

10,806 

659 


11, 0811 
2,6!)0 
2,763 

55,933 

9,501 

117 

2,2au 

11,89: 


Sinte 
Sept.   1. 


195,440 

89,461 

8,299 

59"227 
21,981 
24,209 


398,617 

65,908 

1,560 

16,495 

83,972 


314,645 


1894. 


Week. 


54,170 
17,271 

2,100 

123 

12  442 

10,756 

8,383 

105,245 

12,677 

628 

2,052 

15,357 

"89  888 


Since 
Sept.   1. 

328,413 

131,666 

6,843 

1,282 

59,768 

56  066 

46,432 

630,470 


111,856 
518,614 


_    44,036 

*  Including  movrment  b;  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
tliis  year  luu  been  44,036  bales,  against  89,fc88  bales  for  the 
week  in  1894,  and  that  for  the  season  to  date  the  aguregate  net 
overland  exhlbiU  a  decreHe  from  a  y*ar  ago  of  2i;3,969  bales. 


In  Sight  and  9plnnert' 
lakingg. 


K»«<ilp'i  at  portn  to  Nov.  22 

Wet  oreilaod  to  Sov.  22 

eouiiicrn  cuosumptluu  t>i  iiuv.  22 

Total  marketed. .... .......... 

Interior  ttock*  In  ezceu 

Came  Into  alckt  dnrtne  week. 
Total  In  >lktii.  Wov.  22 

Werth'n  aplnneratak'gatolToT.  22 


1895. 


1894. 


Wetk. 

212.42!) 
44,0.^6 
22,(KI(I 


Since 
Sept.  1. 


ITefk. 


I     Since 
<  S  pt.   1. 


278,465 

20,»»S 

299,353 


79,062 


2,261,017  351.942  3.383,790 
314,645  89,888  518.614 
235,000    20,000|     210,000 


2,810,662 
439,214 


461,8:10  4,1 12,410 


3,249,876 
617.52 


6,219 
468,049 

133,924 


351,103 


4,463,513 
805,422 


I 


It  will  be  seen  by  the  above  tluit  there  has  come  into  siuht 
during  the  week  2i»9,a'.3  bales,  against  468,049  bales  for  the 
aame  week  of  1894,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1 ,218,6i7  bales. 


Weathkr  Repokts  by  Telegraph.— Oar  advises  by  tele- 
graph ihisevening  froai  the  Stuth  indica'e  ihit  the  weather 
baa  been  favorable  for  the  gathering  and  marketing  of  cotton 
during  the  week,  Th=s  temperature  has  been  slightly  lover, 
but  there  has  been  a  quite  general  absence  of  rainfall.  Pick- 
ing is  completed  in  a  numbtr  of  sections  and  is  drawing  to  a 
close  in  many  other  districts. 

Oalveston,  Texo*.— Reports  from  about  all  sections  of  the 
State  indicate  that  picking  is  practically  completed.  Dry 
weather  has  prevailed  all  the  wetk.  The  thermomet:r  has 
averaged  50,  highest  74  and  lowest  44. 

PalestiTie,  Texas.— ^e  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  55,  the  highest  being  80  anl 

the  lowest  30. 

Huntsmlle,  Tearas.— Theiehasbeen  no  rain  during  the  week. 
The  thermometer  has  averaged  55,  ranging  from  32  to  78. 

LkUlag,  rcxa.*.— Picking  is  com^iletei  aud  no  top  crop  will 
be  mad'  .  The  yield  will  be  very  shor''.  We  have  had  no 
laiu  during  ihe  week.  Ihe  thermometer  has  rang  d  from  26 
to  81,  aver»git  g  54. 

San  Antonio,  Texas.— The  woather  has  been  dry  all  the 
week.     Average  thermometer  58,  highest  80,  lowest  36. 

Luting,  lexas  —We  have  had  no  rain  during  the  week. 
The  ihermometer  has  averaged  58,  the  highest  being  75  and 
the  lowest  36. 

Columbia,  lexas.— Dry  weaiher  has  prevail  d  all  the  week. 
The  thermometer  has  averaged  56,  ranging  frcm  33  to  79. 

Cuero,  Texas.— "We  have  had  no  rain  during  the  week.  The 
thermomett  r  hss  ranged  fr.  m  36  to  75,  averaging  56. 

Srenham,  Texas.— There  has  been  no  rain  the  past  week. 
AverRge  thermometer  55.  highest  74  and  lowest  36. 

Be/ton,  Texas —It  has  tieen  nry  all  the  week.  The  ther- 
mometer has  averaged  55,  the  highest  being  75  and  the  lowest 
36. 

Fort  Worth,  Texas.— ^fe  have  had  no  rain  during  the  week. 
The  ihf rmometer  has  averag  d  52,  ranging  from  38  to  76. 

Weatherford,  Texas.— Dtj  weather  has  prevail  d  all  the 
week.  1  be  tht  rmometer  has  averaged  52,  the  highest  being 
74  sLd  the  lowest  31. 

Aetf  Orleans,  Louisiana. — The  weather  has  been  dry  all  the 
week.     Average  thermometer  60. 

Shreveport.  Louisiana. — We  have  had  only  a  trace  of  rain 
on  one  day  of  the  week.  The  Ihermometer  has  averaged  55, 
the  highest  being  80  and  the  lowest  31. 

Columbus,  Mississippi.— Dty  weather  has  prevailed  all  the 
Wiek.    The  ttermometer  ha»  averaged  54,   ranging  from   33 

10  78. 

Leland,  Mississippi.— We  tave  had  no  rain  during  the 
wetk.    The  Iheimometer  has  ranged  from  29  to  83,  averaging 

Vicksburg,  Mississippi. — Wt  have  had  rain  on  one  day 
of  the  pist  nerk,  ihe  rainfall  reaching  nineteen  hundredths 
of  an  ineh.    Average  thermometer  569.  highest  76,  lowest  43. 

Helena,  Arkansas.  — Co\.ion  is  nearly  all  picked.  A  few 
farmers  are  holdiug  on  to  their  crop.  Dry  weather  has  pre- 
vailed all  the  week.  The  thermometer  has  averaged  32,  rang- 
ing frcm  28  to  75. 

Little  Hock,  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee.— "We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  five  hundredths  of  an  inch — 
weather  now  threatening.  The  thermometer  has  ranged 
from  28  to  74.  averaging  51-4. 

Nashville,  Tennessee.— Rain  has  fallen  on  one  day  during 
the  week,  the  precipitation  reaching  fifteen  hundredths  of  an 
inch.    Average  iheimometer  48,  highest  73,  lowest  27. 

Selma,  Alabama.— Te\egxa.ai  not  received. 

Mobile,  Alabama.— The  week's  rainfall  has  been  one 
hundredth  of  an  inch  on  one  day.  The  thermometer  has 
averaged  56,  the  highest  being  70  and  the  lowest  41. 

Montgomery,  Alabama.— FaimeTS  are  maketing  their  crop 
more  freely  now.  Picking  is  virtually  finished  and  the  crop 
hereabouts  turns  out  much  shorter  than  expected.  Killing 
frost  on  one  day.  No  rain  all  the  week.  The  thermometer 
has  averaged  53  and  ranged  from  42  to  65. 

Madison,  Florida.- Picking,  is  nearly  done.  There  has  been 
rain  on  one  day  of  the  week,  but  to  an  inappreciaole  extent. 
Average  thermometer  67.  highest  79  and  lowest  34. 

Columbus,  Georgia.— We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  52,  the  highest  beine 
65  and  the  lowest  ?2. 

Sai«inna;i,  (Jeorgria.— Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  56.  ranging  from  35  to  73. 

Augusta,  Oeorgia.-It  has  been  dry  all  the  week.  Th» 
theimometer  has  langed  from  31  to  70,  averaging  51. 

Charleston,  South  Carolina.— There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  being  nine  hundredths  of  an 
inch.    The  ihermometer  has  averaged  56,  the  highest  being 

1 1  and  the  lowest  87. 

Staieburg,  South  Carolina.— A  general  killing  frost  oc- 
curred on  Thursday  morning.  It  has  been  dry  all  the  week. 
It.e  Ihermometer  has  averaged  53,  ranging  from  31  to  69. 

Greeiiicood,  South  Carolina.— There  has  been  rain  on  two 
days  of  the  week  to  the  extent  of  nineteen  hundredths  of  an 
inch.     The  thermometer  has  ranged  from  16  to  58,  averaging 

■Wilson,  North  Carolina.— We  have  had  no  rain  durin^'  the 
week,    Average  thermometer  5J,  highest  66,  lowest  30.   " 
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The  following  statement  we  hATe  alao  received  by  telegraph' 
•howiog  the  height  of  the  rivers  at  the  poiou  named  at 
8  o'clock  November  21.  16t»j,  and  November  li,  18!M. 


XOT 

21. 

«5.  .Vor.  22.  1»4. 

■•«  Orlean* 

MsmphU 

UMhTlUe. 

Ahore  i«ro  of  gtoft. 

Below  MM  of  cmoKe. 

AboTeieroof  gkoge. 

Feet. 
31 
2-3 
S2 
11 

so 

Frft. 

31 
09 
•l*l 

BhreTepoit 

Tktkobant 

Above  sero  of  gmtun. 

.. .    .B-<low  lero  of  caace. 

•51 
4-4 

*  Beluw  icru  of  (auxe. 

I.NDi.v  Cotton  Moveme.nt  Fbom  all  Ports.— The  receipt 
and  HhipmenM  of  cottuo  at  Bombay  have  been  a^  foil  v  <  (o 
the  wtfek  and  year,  bringing  the  figuree  down  to  Nov.  31. 

■OMBAT  BaCUrrs  IXO  fOIFMBXTS  roB  rooB  tb^b*. 


ShIfmtKli  tkJM  Kttk.      BklpmtnUB  — «  Scpl.  1. 


Toiai. 


<   Orrat  I 
,  Britain 


OonH- 

IICHt. 


Total. 


Reet'pti. 


Tkit  I 

We**. 


SilW4 
Scpl.  1. 


6.000 


7,000 

i'.ooo 
e.oool 


1.000  6t.O0O  6S.000  41.000  177.000 

5.000  17.000  22,00O    6.0<M  37,000 

6.000  55.000  61,000  13,000  lotl.OOO 

3.000  57.000'  60,000  1 4,(>00!  57.000 


Ac  xirJiog  trt  the  foregoing  Bombay  app)ar«  t>  show 
an  ttr  •«!»<•  oompared  with  la«  year  •-  •'">  T^k'e  receipts  of 
3).'Xi  I  batesaadan  increase  in  ship  n  ^')0)  biil-s,  and 

th>  g'tip  nenti  since  Sipt.  1  show  aa  of  -I^.UjO  bales. 

Th4  tiitvemtat  at  Ctlcatti,  Malrai  nil  otli-<r  ladia  pirts  for 
the  Lilt  rep>rt4j  w-ek  and  since  the  l<t  of  ^sptimbsr,  for  two 
Tears,  h:i«  b«M  a«  follow*.  "0:'»k  p>rti"  oover  Cjylon, 
Tutioorio.  Kirra  ;Uaeand  Cjoonilt. 
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▲u  ot 
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l.OOO 


4.000 
S.OOOi 
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13.000  ' 
10.000 


24.000 
21.000 


4,000 
2.000 

10,000 
9000 
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la.ooo 


A.noo 

5,000 

21,000 
10.000 

31.000 
2S.0OO 


35,000 
2J.000 


63  000 

52,000 


Th-i  above  totals  for  the  weok  sti'>w  tlut  the  movam  «ot  from 
ihe  nort4  other  than  Boabiv  is  i.000  ball  mtort  than  the  same 
w««k  last  year.  For  th*  whole  o(  ladia.  tharefore.  the  toul 
eh>p  n  mti  slaoe  S«pt«inb«r  I.  \^\  aod  (or  tho  oorratp>a  ling 
p«ri'>li  of  the  two  preTioai  year*,  are  as  follows. 
BxroBTS  TO  soBorB  raoa  all  udia. 


1>*05.                1               mOl. 

1903. 

wfk. 

Bimm 

rAi«         X.MM 
yt^tk.      Stpt.  I. 

Bomi  ay    

AiloliMrfsrw 

■»■"»♦•'...*„ 

7.000 
5,0!I0 

Tf-OOO 

es.ooo 

63.000 
12S.000 

i'oiSJii 
i.oob 

22  0O«» 
83,000 

74.000 

1.000       61,000 
5,000       51,000 

6,000     115,000 

ALBXkXo.tiv  R".  'Kiprs  AMD  SHiPMKjrra.— Through  arrange 
a«at«  W4  h  tvd  lu  k  le  with  Msasn.  DAviaa,  BeaachI  ft  Co.,  of 
Liverp>}t  aO'l  Alex  in  Irta.  wa  now  raaeive  a  werkly  cable  of 
the  n  ivem  mt<i  of  oott'>n  at  Alexandria,  Esypt.  The  following 
are  taa  rsoeip:i  aad  shipin  mti  for  the  p*st  week  and  for  the 
oorresponding  w^ek  of  the  previoai  two  yeara. 


"    '  2o. 


ipUMssiann. 


)  •••>.. 


I. 


1893. 


O.'SO.OOO 

a.ni.ooo 


i««i. 


250.000 
1.4J'4.<>0«I 


1403. 


260,000 
1.35)1.000 


fM«       «iae 


•<io{l«,IMO 


SiSSS 


TeOiaUaeaM... 

Total  Egrope. 

*  A  nani  tf  tatfil  i,.*'..,.,* 

•  Of  w»|/>a  la  AaMTioa  la  II)),  7,0  J I  bales;  to  ISll,  5,51s  »alaw  la 
1893.3.631' 


I7i,000 


ThU       timet  I 
aroA.    BtpL   1. 


TkU  I    8  MM 
iweA.  8*pl.   1. 


3>«.000i  103,000 


IS.'OO     73.000 
9,000    5U.UUO 

21,000  132,000 


This  stUemsot  show*  thu  th4  reoaipts  for  the  week  ending 
Vor.  90,  wdre  jiJ,''0->o»at  irs  anl  thestttpaiati  t3all  Europe 
S9,000  b*l«. 

MAXcacsrcK  Hakkct.— Oar  report  received  by  cable  to  night 
f  ron  Ifancneeier  swee  that  tha  market  it  steady  for  both 
Tama  and  sbirtinga,  Thedamaad  for  both  yarn  and  cloth  is 
improTinx.  We  give  Uie  uricaa  for  to-day  below  and  leave 
■  I  of  this  I    ■  • 


tbosr  for  ptwiooa  weak*  < 


I  and  laat  year  for  eompiriaon : 
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Sea  Islvvd  Citton  M  jvbmbkt.— Wj  have  received  tn  s 
(Friday)  eveuing  oy  telegraph  from  the  variooa  ports  the 
detaiU  of  the  ^a  I«land  cotton  movement  for  the  week.  Ti>e 
receipts  for  the  week  ending  to-night  (Njv.  33)  and  sio'  e 
Sept.  I,  189o,  the  stocks  to-niKbt,  and  the  same  items  for  ti  e 
oorr^pondinir  n^riois  of  IS9i.  are  as  follows. 
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1S94. 
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2i;>       1.74S        275 

13, SOI 
2.302 
2.010 

20.r>34 
2.  lOO 

TotaL 

i 

6.103     47.011 

4.276 

14.113 

23,970 

*  bi>  erporu  for  tOe  week  ending  this  evening  reach  a  totsl 
•if  5,500  bales,  of  which  5.401  bal(>3  were  to  Oreac  Britain.  9i 
to  r  ranee  and  —  to  Reval.  and  the  amount  forwarded  to 
No  them  mills  has  been  2,55  i  bales.  Below  are  the  ezporta 
f  r   h"»  wp<»lt  and  since  S<>Dt<4mbHr  1  in  18.45  and  1891. 
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1,166 

"399 
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2,330  10,923 

50 

219       973 
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99 

5.500  14,025 
13li   3.03^ 

3,333  17,358 

2,555 

11,913 

Pstail81>4.. 

33 

101 

1, .3.-11 

5,009 

1,792*13,073 

A  ooooul'-rable  portion  of  the  Sea  Uiand  cotton  shipped  to 
f  •rpign  ports  goes  vis  New  York,  and  t  ime  small  amounts  ^  in 
rt  Mtoo  and  Baltimore.  Instead  of  inciudini;  this  cotton  for 
be  week  in  which  it  leaves  the  Southern  ouiporm,  we  follow 
I  he  same  plan  as  in  our  regular  table  of  including;  it  when 
a-mally  exported  from  New  York,  &c.  The  details  of  the 
«hipin«nta  of  Sea  Island  cotton  for  the  week  will  be  found 
uoMr  the  bead  "  Shipping  News,"  on  a  suhgaHjuent  page. 

QaotatMiia  Nov  ii  at  SaTannab,  for  Floridas,  ca:nmon, 
lOUa:  medium  fin>,  \9^io.;  choice,  ISi^-^. 

Onariaatoti,  Oarolinaa,  m<Nliom  flne.  M  to  $lc.;  One,  S5o. 
fully  ttoe,  M  lo  97o. :  extra  &ae,  85  to  40c. 

JfTE  BiTTS,  BAOOijia.  Ac— The  ioquiry  for  jute  hanging 
ban  bcvn  cAtrtfmely  ligoi  during  ttie  wuek  under  revi-jw.  the 
requiremeols  fi>r  this  crop  year  having  been  quite  fuMy  sup- 
plied. Fur  winter  drliv>rv  round  lots  are  oeiog  offered  at 
Vi"-  to€  P4  tos..  4'4'c  for  i  lb«.  and  4\'c.  for  standard  grades. 
J u.e  hutta  nave  ruled  dull  at  1  l-16j.  lor  paper  quality  and 
1}(*.  for  mizlag. 

UoMBsnc  EzpoBTs  or  CoTTO!*  Maxcpactorks.— Throunh 
che  oourtasy  of  Mr.  W.  C.  Ford,  Cliief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showinic  the 
exports  of  domestic  cotton  manufscturea  for  .S-p(oin  >cr  and  for 
the  nine  montiu  ended  .^pt.  30,  1495,  with  like  figures  for  th« 
oorraspondiag  porioda  of  the  previotu  year,  and  give  them 
below. 
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amom  UAMUTAcnmao  at  Fall  R.v«  .«  l«».-i"  our 
^UeoinM  thto  w«ek  will  be  foood  »d •rUde  under  the 

O,  OOnO-^OOOD.  rBO-  UE^^T  BH.T.«.-Be.OW 


«rS^ih«"'i«POrt«  of  oo«ton  y*rn,  Kood«.  Ac.,  from  Ore»t 

i«H^i^8M!  Srownpllod  by  u«  from  the  BntiahBoard 
irriSfiiwn*  iVwfil  be  nbUoed  that  we  bare  reduced 
llM  aovMBCBt  all  to  pound*. 


itM<<»t< 

from— 


n.Orlcwu.. 

Texaj 

BaTann'b  Ac 
Mobile  .. 
riorlds  .. 
Bo.  Owolliu 
No.  OwollDi 
▼Intlnl*... 
North.  porU 
T«iui.,  &o... 
tonign... 

Total... 


■u«rTUt>«l«i  . 

Toul  mfotu  ot  aotton  Bi>Baf»atnr««. . 


1.0tlS.S34 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,048,727,000  lbs. 
of  manntKtured  cotton,  against  1 ,06:2.d31,000  lbs.  last  year,  or 
adeorenee  of  13,607.000  lbs. 

A  farther  matter  of  interest  is  the  destmation  of  these 
•morti,  and  we  have  therefore  prepared  the  following 
■tatementa,  showing  the  amounts  taken  by  the  principal 
ooontries  during  October  and  since  January  1  in  each  of  the 
la«  three  years: 
nroBTt  or  naoa  ooods  awd  tasks  to  ramoiPAi.  onuitrsiis  a 

OCTOBEB,  A)n>  PXOII  JANDikXY  1  TO  OCTOBER  31. 


jsa"** 


T*la*.... 


Oetabf. 


IBK.  I  I8M.  I  ises. 


Jnn.  1 1«  Oct.  81. 


ItWS. 


1884. 


lT7.4Sa'34V.9»U  2i:.2u'l.«8'.95a 

70.M>  g<.uM  »t.9it  aHfiOi 

MM1  tiM»  aajm  4i.7,&6x 

».7M  ID.S'V  S6.0;T  231.8II2 

W.Ott  B6,aOS  a«.4«)  5li.S4» 

>8,0»0  80.470  83.898  V<  1.886 

t8,TaO  IM.148  20.818  SOS.HOU 


44«.847 
C4,<19u 


S,8!8 
4,87a 
B.Ml 
8.VI8 

*.IM 

1.504 


488M9 
£4.8«f 


R.KO 
4.<AS 
4,443 
4,90S 
1.<X» 
t.Wi 
1.377 


4S3,W8 


3,851 

3,<SB 
«,804 
a.S79 

834 


n,IV<4|  82, '^20,  18.Mf< 

H-MWl      fS-SHl      t«45 


:,123.53I 

rtvi.sKa 

23S.619 
445.7i8 

a98,150 


4.«04.8ei  4,480,871 
787     J4X,87e 


S7.6Se 
40,201 
44.581 
88330 
»l,770 

ao.esfl 

11.248 


8,80a.8« 
Je38.»27 


SA,81» 
29.78 1 
31,334 
8e,<4« 
81.878 
26,768 
U,1IS 


813,1731     193.00S 
J67,78fli      JE7.75S 


1893. 

,878,038 
527,182 
HH7.5t« 
218.085 
610,900 
228.a88 
247.885 


89.841 
23.388 
80,898 
81,918 
22,851 
81,935 
8,8«7 


l«9.2ti^ 
£7,442 


TnlCxpoBTS  or  UOTTOH  from  New  7ork  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  9,605 
l>ale8,  against  23,4)9  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept,  1 ,  1895,  and  in  the  la  t 
column  the  total  for  the  same  period  of  the  previous  year. 

■ZPOBT*OF0OTTOII(BAI.BIIFBOIIRaW  TOBK  SDIOB  SBPT.  1,  189&. 


EtporM  U>— 


Wtk  Mnding— 


Nov. 
1. 


Nov. 
8. 


Hot.   I  Nov. 
IS.         22. 


lV>ta< 
$inu 


LiTerpool 

Othsr  British  port*  . 

Tot.  to  Ot.  Bkit'n. 

H»Tre 

Othar  Frenah  porta.. 

Total  FaBKcii 

BVMDOD  .............. 

Uambarv 

Other  port*. 


Tot.  to  No.Edbopb 


Bpalo.  Italr,A« 


other 

ToTAr.  gpAia,  Ac. 
OkaxdTotai 


2,813    1,022    9,947    8,417| 
1,3&9    3,26(5    1,644       529 


1,312 


64,981 
13,040 


Bamt 

ptriod 

previoui 

year. 


75,533 
35,129 


110,662 
9,904 


LMty«T„..    46,810 


Maw  roBK. 


TMi      a<n«« 

wMk.  a«i>t.i. 

8,264 1 

7,248 

11,682 


S7» 
S,SI5 

280 
1,328 

1,170 
16 


83,630 


105,429 
71,887 
J!6,7«7 

8.781 

28.4A8 

8.481 

11,897 

7,881 
1.837 


381,847    17,388 


BOSTOH. 


PHIia.DBLPH'A 


Tkit 


8,000 

4,389 

6,348 

820 


871.421    88.888 


S<ne< 

a«»t.i. 


41,541 


18,548 

64,927 

28,286 

8,808 


«N4l(> 


61 


lOO 

818 

1,835 


162,848      1.738 
Tsflis      6,470 


Since 
Seyt.l 


1,683 


889 

1,406 

14,688 


17,915 
~83,848 


BALTIMORK. 


tfuk. 


8<rM< 
8<»t.  ). 


s,7<:o 

1,647 


11,22» 


83,823 
7,403 


6.807 
18.708 


45,448- 
"81,8W- 


17,425  10,806123.459    9.605'     139,7851    192.419 


The  KoLLOwisfo  kn  thi  ubobs  rbokiptb  of  cottok  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1, 1893, 


Shippinq  News.— The  exports  of  cotton  from  the  United. 
State*  the  past  week,  aa  per  latest  mail  returns,  have  reached' 
143,903  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  ot  all  vessels  cleared  up  to  Thursday. 

Total  baUs^ 
Nbw  TOBX— To  Liverpool,  p«r  stesmer  Bovlo,  8,772. ...Oulio, 

2,^45  upland  and30<>  H«a  IsUnd 6,417 

To  Hull,  per  steamer  Qalll>-o,  829 529 

To  Havre,  per  steamer  La  Gascosrne,  762  upland  and  99  Sea 

Island       861 

To  Bremen,  per  steamers  Havel,  200....Werra,  100 SOO" 

To  Hamburg,  p"r  steamer  PatrlB,  750 750 

To  Antwerp,  per  steamer  Krli-slanrt,  100 IOC 

To  Genoa,  per  steamers  Fulda,  298  ..  Pontiao,  100 398-" 

To  Naples,  per  steamer  Pontlao,  250 250- 

Hew  OBLBANS— To  Liverpool,  per  steamers  Inventor,  3,209     .. 

J»inaican.  6,660. ...Marino.  6,892 16,761 

To  ManohcRter,  per  stoanjcr  Wcioler,  3,900 3,900- 

To  H«vre.  per  steamers  Benridge,  8,981 NiaRara,  3,558.    12,539> 

To  Bremen,  oer  steamers  AldKate.  8,863  ...Amana.  7.447..    16,310» 
To  Hamburg,  per  stenners  CI  uraum.  fl05  ...Oallola,  2,626     3,541 

To  Genoa,  per  steamer  Sir  Garnet  Wolseley,  772 772". 

9ALVB8TON— To  Liverpool,  per  steameis  Bencroy,  6,511..... 

Gi'Vcrnor.  6,6v3....S(.  Jerome,  5,558 18,692 

To  Havre,  per  steamer  Blenheim,  4.698 4,698> 

To  Hamburg,  per  steamer  P»rklan(1»,6i5  625 

Texas  City— To  LIvorpiol,  per  steamer  8t  Jerome,  1,500 1,500 

Mobile— To  v.  ra  Cruz,  per  steamer  Ravensiale.  993 P93; 

Pbhsacola-To  Liverpool,  p.!r  steamer  Collingham,  3,200 3,20<y 

Savannah- To  Bremen,  per  steamer  Cape  Comorlu,  5,201......     5,201 

To  Hamburg,  per  steamer  Cape  Comorln,  600 60<K 

To  Barcelona  per  steamer  Greattiam,  2,400 2,400 

To  Qrnoa,  per  scxamer  GreatUam,  2.700 2,700' 

Bbdmswick— To  Liverpo  <1,  per  steamer  Inlshowenhead,  4,728 

upland  and  77S  Sea  Island 5.509' 

To  Bremen,  per  steamer  Sydenbam,  4,100 4,100 

Port  RorAL    To  Liverpool,  per  steamer  St.  George,  9,610 9,6lO> 

To  Bremen,  per  steamer  Emvilre,  4,899 4,89&* 

Wilmington— To  Ghent,  per  steamer  lltanic,  4,275 4,27& 

BOSTOS— To  Liverpool  per  steamers  C  ilumblan,  2,201 Oorln- 

tbla,  2,l.i7....PbliadeUililan,  1,781. ...Saobem,  1,492 7.631 

To  Yarmouth,  per  steamer  Boston,  100 lOO* 

Baltimoee  -To  Liverpool,  per  steamer  Sedgemore,  3,448......      3,448 

To  Rotterdam,  per  steamer  Urblno,  299 299^- 

Total 143,902. 

The  particulars  of  these  Bhipments,  arranged  in  our  usuaL 
form,  are  as  follows. 

Antwerp,  Tar- 

Bull  <t  Bremen   Ohent  mouth  <t 

Liver-    Man-  it  Uam-  it  Rot-    Souln     Vera 

pnol.  ehesler.  Havre,    burg.  terdam.Earope,  Oraz.     Total, 

6,417        529       861     1,0%0        100        6i8     9,605"- 

16,761    3.90012,539  19,851     772     53  823 


New  York. 
H.  Orleans. 
C4alve8ton.. 
Texas  City 

Mobile 

Feaiaoola. 
Savaonali.. 
Brans  wlok 
Port  Royal 
WUmlngt'n 

Boston 7,631 

Baltimore..     3,448 


18,692     ......    4,698 

1,500 


623 


3.200 

5'503 
9,610 


5,801     5,100 

4,100    

4,899     

4,275     


993 


TOO 


24,015 

l.-OO 

993 

3,200 

10,901 
9, 60S. 

14.509 
4.275 
7,731 
3,747 


Total....  72,762    4,429  18.098  36,326    4,674    6,520    1,093  143^902 

Below  we  add  the  clearances  this  week  ot  vessels  carrying, 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

Qalviustor— To  Liverpool— Nov.  16— Steamer  Blshopseate,  4,714..... 
Nov  19  Steamer  Franoisoa,  0,369.. ..Nov.  20— Steamer  Volage, 
4.345. 

To  Bremen -Nov.  18— Steamer  Zamps,  6,940 Nov.  19— Steamer 

Ciipe  Colonna.  7.650. 
Texas  Citv  -  To  Liverpool— Nov.  16— Steamer  Blshopsgate,  1,600. 
NEW  OKLBANS-To  Liverpool— Nov.  16-8teamer8  Daniel,  5,650;  Vesta, 
.V064....N0T.  20-Steamer  Wm.  Cliffe,  3,829  .    Nov.  21— Steamer 
Mexican,  1,200.. ..Nov.  22— Steamer  Traveller,  3,600. 
To  Havre-Nov.  15— Steamer   Santanderino,  6,221....  Nov.   19— 

Steami-r  Samoa,  17,224. 
To  Dunkirk- Nov.  21     Steamer  Australia,  6,147. 
To  Bremen— Nov.  21— Steamer  Wenntngton,  7,700 
To  BeVBl— Nov  2  —Steamer  Wllinwdene,  6,025. 
To  Barcelona    Nov.  1ft— Steamer  Juan  Forgas,  3,100. 
To  Genoa— Nov.  1.%    Steamer  Juan  Forgas,  4,104. 
Mobile     I'o  Liverpool— Nov.  r6-8teamer  Hantollffd.  4,521. 
Savannah-To  Liverpool- Nov.  18— Steamer  Baron  Cawdor,  5,911  up- 
land and    .935  Sea  Island. 
To  Bremen— Nov  16 -Steamer  Doratbea  Rlokmers,  10,365. 
Ohablbstoh-  ro  Liverpool-Nov.  16-3t«amer  St.  NInian,  5,388  upland 
and  1,166  Sea  txland. 
To  Barcelona -Nov.  16-Steamer  Engineer.  1,587. 
WimiNOTON— To  Bremen -Nov.  20 -Steam -r  Eistry  9  582 
BOSTON- To  Uverpool— Nov.  15— Steamer  Cephalonla,751.'...Nov.  18— 

Steamer  Sagamore,  666. 
Baltimore-To  Liverpool  -Nov.  13-Ste»mer  Qneensmore.  2,031. 
To  Havre— Nov.  11— St''a  uer  Massioequa,  lOJ. 
To  Bremen    Nov.  20— Steamer  Roland,  i.9  ,0 
To  Antwerp -Nov.  15-8teame'-  Storm  King.  400 

Philadelphia -To  Llverpool-Nov.   S-Steamer  Pennland,   200 

Nov.  l5-8team.-rBelgenland.  69.  

To  Antwtirp— Sov.  15 -Steamer  Nederland,  300. 

Cotton  freights  the  past  week  have  been  as  follows. 
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t7>i-M  tSTVM 
''a     I     ^M 

•it  *M 

••.•Ht!  •*i»Hi 


»I» 


Antwarp,  Oel...<<.  Xm-T^f 
Ohent.T^Antw'p.rf  n,.yJ«,| 

<  duiu  net  p«r  100  lb*. 

LrvKaPOOu— By  cable  from  Lirnpool  we  h»T»  the  following 
«Utenieiit  of  U>e  week's  galea,  ■tooto.  Sec,  at  that  port. 


of  Um  w««k...... 

Of  wUoh  axirartan  look. 
Of  whiota  •pooQlirton  took  . 


JTm.  t 

71.000 
1.^00, 
4.100' 

es.ooo 

".000 

64.000 

^41.000 

7M,000' 

6«.000l 

M.000 

Ul.OOO 

IMAM 


ire*.  •      ire*.  18 


«0,000l 
S.iMOl 
S.'iO0 

61.000 

SiMo; 

68.0001 
912.000 
7»3.000 

io«,ooo 

H  i  .OCo 

ITl.lH  U 

ids.ooo 


84.000 

&.100 

5,400 

TS.OOO 

4.000 

74,000 

933,000 

79  ,0U0l 

90,000j 

72.000] 

ie9,«>00| 

leo.oool 


^oe.  32 

79,000 

3,300 

3,-00 

7a,000 

0,000 

75,000 

943,000 

810.000 

CO.OOO 

76,000 

20U.000 

190,000 


The  tone  of  th«  LiTerpoul  markft  for  6put««od  futures  each 
day  of  the  week  ending  Nov.  33  and  the  daily  doting  prux-a 
of  ipot  coitt«>n.  hare  b»^n  —  foUowi. 
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t>  I'lw.  Prioce  are  urn  the  baris  of  Dpinnda,  Low  Mi<l<lling 
claow,  oalHB  oUMinnae  aut'ed. 

g>*  ru  pHtm  art  §tmm  to  vaiM*  ant  MM«.     niu.-  4  <i3  wu^nt 
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BREADSTUFF  S. 

FMD4T.  November  33.  1890. 

For  wheat  flour  (here  ha«  beeti  sa  exceedingly  nlow  aod 
!in»rf»r'«tiog  mark*--  "■•'«t»  have  been  very  iodiiTereot. 
I'  I    >«  <h    frrt*  oM  ires    for   eprlag     patents     hnve 

I.  <ii[:,  I  ibout  KV,  ,  Tbe  low  grades  of  winter-wheat 

tlour  hav»  also  twvn  ofI*-rvd  more  (reely  anil  prices  have 
been  loeerfd  shout  5  tn  lOc.  per  bbl.  A  moderately  active 
busineei  hw   he»n  irnr  r;e  flour  at  steady  pric<>a. 

Backvhrst   ll'  >ir   nita   -  irr  in   the  week,  but  at  the 

close  the  atotf  (sturslur  wrainfr  oauted  a  steadier  feeling. 
Cora  meal  has  sold  slowly  and  prices  hsve  further  declioed. 
To  day  the  narket  fcr  wheat  flour  wss  dull  and  e'tny. 

^l-  <  ilatlofl  io  the  msrket  for  whntt  fu(or>-s  ban  been  ex- 
ir-Mi>  V  ijow  sed  prices  flurtnat>  d  nilhin  ihe  narrowest  lim- 
iiH  in  u,f  ,,1  i..r,, ..  „f  new  ur  ■  ;;  features  until  yestrr- 

l^iy  ,  n  I    ;    lu::   <i.d  depTtisC' :  'i.lvices,  ooupled  with  a 

free  uioTruirnt  nf  the  crop  ni  iix*  .>orthweet  and  favorulilf 
oondilions  fr.r  the  Kiowinc  winlerwhant  crop,  prompted 
liquidation  by  tired  "longs"  and  prices  declined..  In 
the  spot  market  a  limited  amount  of  bnainess  has  been 
transacted  with  shippers,  hot  at  esMer  prtreR.  The  niten  yea 
teiday  ir  '•<<    1    hard   upr-  •  oember 

f.  o.  b.  ::  I  Northern  at  i  i  t.  o.  b. 

i«f!oa',  N..  -■  'I"  .It  December  price  i.  o.  t>.  ailmt,  uri<l  choice 
No.  .'  sf\  winter  at  about  4c.  over  D  cember  f.  o.  b.  afloat. 
To-di;  the  market  was  weaker  during  early  'Change  in  re- 
sponie  to  easier  foreign  advioe*.  but  later  reports  of  an  active 
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export  business  stimulated  a  demand  from  ''shorts"  to  cover 
contracts,  and  prices  advanced.  The  spot  market  waa  fairly 
active,  shippers  having  been  the  buyers.  The  sales  included 
No.  1  N  >rthern  at  l?i^@l  15  16c.  over  December  f .  o.  b.  afloat, 
according  to  time  of  delivery;  N.  Y.  inspection  do.  at  1^(9 
1^'c.  over  December  f.  o.  b.  afloat,  and  No.  1  hard  spring  at 
3}^c.  over  December  f.  o.  b.  afloat, 

DAII.T  cixwuio  raicBs  or  ho.  3  aao  wimtbb  whbat. 

aa(. 

Deoember  daUveir e.    64V 

Jsonsry  delivery o.    65''( 

Harcli  d.iUr«ry c.    67V 

Maydellverv o.    67% 

Junedellvery .o.    67H 

July  delivery — — «•    67'8 

There  has  been  a  quiet  market  for  Indian  corn  futures  and 
prices  hare  shown  some  irregularity.  The  near-by  deliveries 
have  made  fractional  Rains,  owing  to  large  clearances  from 
the  seaboard  and  a  small  movement  from  the  interior,  while 
the  distant  montlis  have  grsdually  weakened.  In  the  spot  mar- 
ket shippers  have  been  limited  buyers  and  prices  liave  ad- 
vanced slightly.  The  sales  yesterday  included  No.  3  mixed 
at  3Sc.  f.  o.  b.  afloat  and  No.  2  white  at  3Sc.  f.  o.  b.  afloat. 
To-day  the  market  was  ea.sier  in  response  to  weaker  advices 
from  the  West.  Tne  soot  market  wis  quirt.  The  sales  in- 
cluded No.  3  mixed  at  ST'^c.  delivered  and87>^(a37S'o-f>  o.  b. 
afloat  for  early  delivery. 

oaiLT  OLOsno  raioas  of  ro.  9  lOxaD  ooaii. 

Sat.       Jf<m.       Tu*t.      Wtd.     Tlum.      IM. 

Novseiber  4ellv»rr o.    36  a5''s       3A''«       36  36>4       S.t^i 

Ueeember  deUvery e.    35H       3S>«       35>4       SS>«       3A<«       84Tg 

JaBOarv  delivery o.    3■^<4       3S>«       3&>e       35H        

Haydellverr &    3a«9       SA%       35%       35%       85>s       S9^ 

Oats  for  future  delivery  have  received  very  little  attention, 
and  in  the  absence  of  sustaining  features  prices  have  grad- 
ually declined.  In  the  spot  market  the  amount  of  business 
tratisacted  has  been  small  and  prices  have  been  easier.  The 
sales  yraterday  included  No.  3  mixml  at  33c.  in  elevator  and 
No.  3  white  at  ii  'vi' 1^34^0.  ia  elevator.  To-day  the  market 
waa  dull  but  steady.  The  spot  market  wa^  quiet  and  a  trifle 
weaker.  The  sales  included  No.  3  mixed  at  33^038c.  in 
eioTator.  No.  3  white  wa.i  quoted  at  341^0.  asked, 
OAILT  OLoamo  raioaa  or  ao.  8  Mixao  oats. 

tat.       MoH.      rue*.       ITed.      THurt.       rw. 

neoember  delivery e.    S3>a       33is       23H       S««       2i>4 

Jaaiury  drliTerr au     ....       J^ft       23's       23%       339|| 

February  deltrery „a.     83% 

Msr  deUvery    o.    2}"i       23%       2»>*       3S>*       3«% 

The  following  are  closing  quotations  : 

FLora. 

Vine VbbLtSISa  2  40    Patent,  winter 93  S0*«S  75 

Saeartoe.... 9  IS*  3  66  i  City  mlUs  extrss 3  90 

Bxtra.  If o.  8 SS»*  2  8.%  <  Rye  flour,  eaperflae..    2  50e  2  90 

Kxtra,Mo.l S«0e  3  10    Baokwbcst  flour  ....    1309    139 

dears 8  7S  e  3  29  '  Corn  meal— 

ttratxbU S30e3tS;      WMtern.  Ao. 2*5a240 

raieat,  iprlnc 3  40»  8  60  I      Brsa<ljinne..  24S 

iWkaatfloarUiiaakaeellaMpnoesbeloir  tboeafor  baQsla.) 
aB4i«.  y 

e.      I  Uom.  per  bosb—       *  e.  e. 

67>s'     Weu'n  mlxed....^    35    •    39 

67%       5a.  3  laUed 3«>4a    37^* 

70  I  Weetera  yellow...  3?  •  40 
67  I  Wastera  Wblte....  37  •  40 
85     I  Bye- 

27     ,     Westera.  per  bueh •     .... 

23%  I     iuteaod  Jersey •     .... 

-i5>«,Barl-r— Western....    43    •    47 

Mate  *-mw«d •     ... 

'     auMe  a-rowad •     ... 

The  movement  of  breadsiuSs  to  maritet  as  iiidictted  in  the 
dtatemenis  below  is  furoHhed  to  us  by  the  Staiisticiau  of  the 
New  York  Produce  Excliange.  We  firat  give  the  receipts  at 
Western  take  and  river  porta,  arranged  so  as  to  present  the 
'-omparattTe  movemeat  for  tl>e  week  ending  Nov.  10,  189S, 
and  sinoe  Angtiat  1.  for  each  of  the  laat  three  yeara: 


SB's 
21°s 
88  ^« 
85% 


ITbaa*— 


Sprlac,  per  bosb..  61    • 

Bedwliiterlto.  8..  66    • 

Bad  winter 61    • 

WUie 'H    • 

Oals-IUxed.perbB.  22>t* 

Wblte 23    e 

Mo.  8  mixed 3/%a 

■o.  8  while 84%* 


liHrteU  at- 

rMT. 

ITMat. 

Oera. 

Oali. 
9m>»WI*« 

Oarle*. 
■utMSIft* 

•<i.isai»>|  aaiMs  tta 

Beil.tSI*! 

ChfcMO 

n.7»» 

l,UT,ra7 

UOSMOl 

i.Sll.4M 

7«J,I7S 

Mllwsafeae.. 

lOStM 

S•».^.«0 

IT.UO 

n  7.000 

404  .TM> 

Ustath 

«*,ne 

tJ8S.S*S 

m44 

IM.WJ 

MlaaeepoH*. 

t,«l*.0O» 

4t.K»« 

Tals*nMM 

••     l.»» 

tlt-TO 

IW.ISO 

t\f)0 

l.tOA 

DetniH .  .-rm 

-      i^sto 

s;.ts« 

*',m 

ts.an 

tt,tM 

«»7 

sa.N» 

8.W 

t}.«M 

»t.Lo«l*..... 

SIJM 

tst.ssi 

i«a,7ts 

ITMio 

100.600 

Peotto 

4J0M 

1*.S(» 

s;<i,Mo 

tn.ws 

T7.J0* 

Kaasaaatj. 

I»7.sa7 



!i.sar 

..     .. 

'iBl.wk.'se. 

s«.«aB 

7.»»8,*>1 

l,«7H.0}| 

t.iMS.w; 

1.»&8,M0 

Saaawk.'M. 

4ia>M 

4jsa.Pis 

1.S70.S4O 

i.scw.on 

I.II5.MI 

aMMirk.-V3. 

HH,»JI 

».M«.SU 

iLai4.ni 

i.i*ei»3 

i.4t7.;ae 

Stae*  4b«.  1. 

IMS      .... 

4.MI,S8S 

*4.«7«.Pt? 

an." 

; '  7""  i    " 

UM. 

»tss,t« 

SS,MS.»<4 

t\. 

USS 

M3S.IU 

st.vi'.ris 

S '  - 

47.610 
40,(3'> 
28.748 

t.lMO 


10.106 
S.4M 


iso.asi 
se.stf 

■'  'Mi 

I  11 

17 


TIm  reoeipie  of  flour  aod  grain  at  tbe  seaboard  ports  tor  tbe 
weak  ended  Nov.  Iti,  1805,  follow: 

kiiek. 

'"iVi 


ItlliW'et-  hhU. 

XewTork.. ISB.4XS 

«<i*(aa    (Miai 

Mmtreel ts.i.'S 

ebllaileliibis Ts.ivl 

BeMiawra i\jiM 

Rloomond i-.ti^ 

Keworlaeae U.0S8 


fThtat, 

USA  1. 12  i 

12)  ■.'.7 

S!,1"« 
18.f00 


0am. 

7li.<M 
M3.I4I 
119.«<0 

must 

tinita 

sni.6ej 


luuk. 

SIS.TllO 

«ii.aH 

l««Ot.t 
4«.l7t 

18.076 


B«rl«« 

b'flk. 
liS.SjO 

S.IM 

SI.IWO 

l.i.-l 


U,»» 
60 


ToUl  week »^.0O7   i.bji.s-m  «.(>.-.>.«w  t.t47  tsa 

Weak.  1804 isv.t)8a   1.601.WI     Oii.niH     Sij.oos 


tS  1,7111 
80).;36 


SS.OOI 
8,481 


The  total  reoeipu  at  ports  named  in  last  table  from  Jan,  1 
to  Not.  16  compare  as  follows  for  foar  years: 


940 


THE    CHRONICLE. 


[Vou  LSI. 


TMSlirata  . 


18K.07B.11S  «5i.f2^  8*1 


__,_.„ liI.tM.t.-<i  lS7.Jlll.l-8 

■STJ^rw  ffom  the  •e^.nU  .aboard  port;  for  the  weok 
•odiag  Not.  18. 1W5.  are  .hown  In  the  •«>"« e<l  •'lt^'°^°V«« 


fl»«r, 


By. 


TntalvMt... 
tarn*  ISM. 


11.010 


lO.SI') 

3; 


82.fl  « 


bui" 
8,048 


71.8  ■■■ 


7R.4' » 
6(),i;o 


The  daaanatiaa  of  theae  export*  for  the  week  and  since 
Sept.  1.  18W,  to  ••  U  low.  Wh  add  the  totals  for  the  corree- 
doodioK  p>>rioda  of  laat  year  fur  csomparison- 

.   . irkaol.. 


fVnH    UnctSrpi. 
.Voi\  1«.      1,  IXKS 


Total  UM nsMi 

The  Ttaible  eupply  of  grain,  oomprising  the  stocks  in  granary 
•t  the  priaoiiMl  points  of  aocurnulation  at  lake  and  seaboard 
porta.  Nor.  10  1805,  was  as  follows 

Oam, 
tuilk. 

BiO.'XO 
go,'*"  0 

237,000 


N**  Terk ».s«i.0M 


uo 


ii!^: 


Ckia 


00 


ta«.0<M 
S.U7.000 

•i.sre.Oiio 


Oota. 

blMl. 

t.o  H.OOO 

4  <,o  0 
;6.iiflo 

81&.U00 


Rim, 

Inuh. 
i.'^.OJO 


7.O1O 


Oo      ^Afloat  — 

Mllvaakaa BMOOO 

Oe       aSoat ..    .. 

ItaliU 6.«*<.000 

Do       afloat 

Tolado 1.0111.000 

Oo      afloat. 

OMMt 447.000 

Do      afloat 

Oawaao Siooo 

St.  U>aU I,8M.000 

Do      afloat. 

Clinlaaatl. «3.coo 

aoaWB M«.oao 

ToriMa, 71.000 

MoDUaal..  svvooo 

PhUadalabla I8>,ou0 

PairU. «».ooo 

InSlanapolli tH«.000 

KawTratT i.'>o4.ooa 

Bal-iaon 4«iOao 

MlnnwaoHa. t>,o;i.i00 

Oo  MiMtHlppl  Blrar.     

Co  Lakaa- i.S»1.000 

ODoaaalaodrlTar...  1.1U,000 


Total  Not.  18.  lau.tn.xyt.noa 
Tu'ai  .N'ur  »  i«l>5.»it.it;)7,noo 
Tu'«l  Sur.  17,  tsrH.8.'.2>!.ooa 
Tntai  .Not  Id.  lHaS.'«.7M.0OO 
Tot  a  .Sor.  1».  tW4M.iillS.000 


1,037.000 


gn.ooo 
"V.ooo 


41S.000 

'iV.ooo 

SS'lVoM 

gViood 

■sV.oioO 


M.00<) 
2').ono 

11.0J0 

4.UU0 

210.000 

"ioK) 

14,000 
61.000 

s.ooo 

SIIOIW 
3,000 

«t  1.000 

4.3M,onO 
4,1-,(7,'KlO 
»,7«5,000 
7„H2O,n00 
13,2,11,000 


534.000 

■41.066 

9.000 

21,000 

27,000 

283.000 

481.000 

■fl'l.oVio 
241.000 
MI.OOO 

149.000 
lll«,000 

S.972.000 
5.2S9.000 
9.110,000 
i.X7l.'tno 
7,921,000 


398.000 

i2'i.666 
'siiooo 
isa.ooj 

123.000 

■i'i.odo 

'ii.ooo 
■50,066 

'■■3,006 
"'i.()6i 
■2?,o6u 

KX,<|00 

97.0^0 
MioCO 


1,287.000 

1.1 80.000 

R0,^000 

549.000 

1,286,000 


3 '010 
1,U(2.UUU 

B-.'o'oO 

■8.3,066 

fzi.OOO 


4,OuO 


8 '.000 
IK.OOH 


2 '.too 
7,0.0 


135.000 


S77.W.O 
764,00j 


4  017.000 
»,81«.000 
3.515,000 
.\»47,000 
2,812,000 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Friday,  P,  M,.  November  23,  1895, 
The  market  for  cottons  for  the  current  season  has  paiieed 
through  another  dull  week,  b'>th  in  staples  and  dress  fa'aics. 
The  weather  has  been  a  decidedly  restrictire  influence,  hoth 
here  and  tlsewhere,  the  temperature,  until  towards  the  close. 
nilirg  t05  hlKh  for  a  normal  distribution  by  either  jobbers  or 
retailirrs.  and  keepinK  business  at  first  hands  on  quite  a  limittd 
ecale.  The  weakness  in  raw  cotton  has  alau  had  an  unfavor- 
able «-ffe«',  inclining  buyers  to  pronounc^-d  coDeervatism  wiih 
reeaid  to  ilie  future  and  to  contend  for  lower  prices  on  imme- 
diate supplier.  The  tendency  has  b"en  in  tbeir  favor  on  staple 
cottoD!'.  for  all  hough  prices  of  leading  makes  are  generally 
quite  steady  I hf  re  are  more  fn  que nt  instances  of  other  sel- 
ler* pioviiig  easier  to  trade  with,  even  though  there  does  not 
appear  to  be  any  material  increase  in  available  stochs.  The 
demand  for  spring  fabrics  in  faccy  cotton  gixids  keeps  up 
well,  and  procpcis  for  the  coming  season  are  decidedly  en- 
couraging. The  woolen  and  worsted  goods  departiiients 
show  a  good  demand  for  new  heavy-weight  ovprcoatines,  but 
sr-  quiet  for  the  current  season  in  both  m-n's-wear  fnbrics 
and  dteas  goods.  The  jobbing  trade  has  been  dull  outside  ol 
a  few  •pecialtiei  and  holiday  goods. 

Woons  Goods.— The  demand  for  Clay  worsteds  in  new 
heavy-weights  is  reported  good  at  the  advanced  prices  r.  - 
cently  (juoted.  There  are  but  few  other  lines  of  heavy- 
weight KiitinRR  opei  ed.  In  overcoatings,  however,  the  dis- 
play <  f  sstnpks  for  next  fall  is  quite  general  in  both  plain 
and  rough-faced  Koodp.  The  new  prices  declared  this  week 
►bo*  beavers  and  kirs.ys  irregular  from  last  seasou's  prices 
to  .0  p  r  cent  advancr.  and  rough  gcods  fuch  as  friezes  and 
cbinchil'af,  irregular  from  5  p^-r  cent  advance  to  10  per 
cent  d.cline  A  c.i  .sideral.le  busiofss  has  been  done 
The  .'.mand  for  liah,  weiKh^s  has  again  been  indiflfeient 
and  »u|,plemen  ury  bu.'iness  is  d.veloping  sli.wly.  Cotton- 
warp  overcoa-ings  for  the  new  se a.son  are  generallv  5  pet  cent 
Ki*  k*"*^  Cloakirgs  »re  «ithtui  change,  ss  are  flannels  and 
blanket*.  Caiptte  irregular;  tapestries  have  been  redu".d 
-■jc.  per  yard,  but  new  pricts  on  ingrains  are  still  withheld. 


Business  in  woolen  and  worsted  dress  goods  quiet  at  firm 
prices. 

UOMBsno  Cotton  Goods,— The  exoorts  of  cotton  goods 
from  this  port  for  the  week  ending:  November  18  were  7,465 
piMskages,  valued  at  ^847.925,  theUr  destination  being  to  the 
oointa  specided  in  the  table  below: 


Saw  TOBK  TO  Nov.  18. 

1886. 

1884, 

Wiek 

Since  Jan.  1. 

Week 

Since  Jan.  1. 

Qreat  Britain ........... 

144 

4,225 

50 

5,087 

Uttier  baropean 

China 

(ndla                   .      ••■-..... 

13 

!I,92.'> 

2,8«4 

48,771 

3,729 

Itt 

7 

140 

8,018 

71,088 

8,485 

arabla. 

S'JO 
807 

18,762 
8,690 

281 
252 

20,761 
7,422 

West  Indies 

Mexloo 

29 
51 

127 

15,629 

2,40 1 

10,325 

387 

26 

1<9 

15,976 
1,948 
8,942 

1,153 

66,118 

^•*I; 

40,956 

Oiaer  Countries 

102 
7,76} 

6,508 

44 

2,930 

3,216 

Total 

178,04S 

19?,833 

China,  via  Vancouver"... 

7.465 

22,370 

2.930 

20,318 

Total 

200,415 

214,151 

'  ■>oin  New  GnKland  mill  points  direct. 

The  value    of   the    New  York    exports  for  the  year  ha» 
been  $^,075,499  in  1895  against  $10,162,633  in  1894. 

The  tendency  of  the  market  in  brown  sheetings  and  dnlU 
is  in  favor  of  buyers,  and  business  has  been  reported  this 
week  at  J^o,  decline  from  recent  top  prices  in  some  quarters. 
Most  leading  makes  are,  however,  well  enough  sold  ahead  to 
be  steady.  The  demand  for  bleached  goods  is  dull  throU;<h- 
out,  and  in  these  also  there  are  some  sellers  easier  to  deal 
with.  Kid-finished  cambrics  are  weak  and  fully  J^c.  lo  ver 
to  sell  than  'oeot  prices  recently  quoted.  Si'estas,  percalines 
and  other  liningp  tend  in  favor  of  buvers.  Wide  sheet- 
ings inadive  in  all  makes  but  unchanged  in  price. 
Cotton  flannels  and  blankets  dul'.  Denims  dull  and 
irregular;  ticks  quiet  at  previous  prices,  checks  and  stripes, 
plaids,  cheviots  and  cottonades  inac.ive  a'ld  featureless. 
Printed  fabrics  in  satines,  tissues  and  special  finishes  sell  well 
for  spring,  as  do  shirting  prints.  Dark  fancies  and  other 
regular  lines  in  quiet  requ(S»-,  with  prices  firm.  Ginghams- 
ai  d  specialties  in  woven  patterned  fabri'-s  for  spring  are  ia 
good  demand.  Staple  ginghams  firm  but  hu-iness  light. 
Print  cloths  close  with  sellers  of  extras  at  3}^f.  after  a  week 
of  inactivity. 

1895  1894 

Stoekof  Print  OMK$—  iToc.  16.  Nov.  17. 

At  Providence.  61  squares 92,000  46,000 

At  Fall  River,  6»  squares ...   28,000  14,000) 

At  Fall  Klver.  odd  sizes 57,000  101,000$ 


1S9S 

.Vop.  18 
212,000 

314,000 


Total  stock  (pleoes) 175,000  161,000  526,0CO 

FoREiG.v  Dry  Goods,— The  market  has  been  dull  as  a  rule. 
Holiday  g<o Is  in  fair  request.     For  spring  only   moderate- 
orders  hav.-  come  to  hand.    Dress  goods,  silks,  riobons,  linens- 
and  hosiery  firm  in  price. 
Importatlonaiand  Waretaonse  Wltbdrawals  of  Dry  GAoda 
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iryiTg  yii^o  City  P^yAHTMEKT, 

TERMS    OF    SUBSCRIPTION. 

The  Isvestobs'  Scpplemext  will  be  furnished 
without  extra  charge  to  every  anrual  subBCriber  of  the 
Commercial  akd  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  fnr- 
niihed  without  extra  charge  to  every  aubscnber  of  the 
Chboniclb. 

Thk  Street  Railway  Slpplement  will  likewise 
be  furoiahed  irit/iout  extra  charge  to  every  sabacriber 
of  the  Cbronicle. 

The  Qiotation  Sipplement,  iasned  montlily,  will 
«lao  be  farniahed  without  extra  charge  to  every  aub- 
•criber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
menta  Above  named  are  Tea  Dollan  within  the  United 
States  and  Twelve  DjUara  in  Europe,  which  in  both 
caaea  incladea  postage. 

Tenu  ef  Aivertlalaf— (Per  lack  Rpaee.) 

OMtlaa as  50  I  Tbi««  Month*    (13  tliBMl..a3)  00 

Om  Month  (ittiDM)..   11  00    aiz  Month*        (26t<niMt..   43  00 

TvnMonth*         lattoMM..  UOOl  Twalr*  Mooth*(S2  tiinro..    5fl  00 

fXka  ahoTe  Mfa*  tor  on*  Baalh  aaS  npvnM  kn  tor  •uoainx  eard*. 


Bradford,  Mass. — Bond  Sale. — It  i^  reported  that  on  Nov, 
18  thu  city    sold  4  per  cent  bridjje    bonds    amounti  )K    to, 
$10,500  to  the  City  Five  C.'Dt  .S  ivia;^  B  lak,  H  tverhiU,  Maiis. 
at  101*39.    S'*ven  other  bida  were  received  as  follows: 

MC£  «i^  ■■  Bid. 

c.  y.  Birnard  *  Co lOl  ISS 

IE  H  0«T*  Co  100  88 

Kotera.  New.uan  A  Tolman .. 103  70 

J.  W.  LoDgntroet  A  <•«  !•  0-63 

Br«wst«r  Coliii  A  Escabrook  100'58 

IlBTcrhillSiTlni;!  Bank 100-15 

K.I,  Dij*  Co  100-279 

Tne  loan  matures  at  the  rate  of  $1,050  yearly,  beginning 
July  1,  lt94. 

BnMkliae.  lla«s.— Bond  Offering. — Bid;<  will  be  received 
UDtil  Nov.  2»  for  $10,000  of  10-year  school  bj;.dj. 

Bntoklyn,  N.  l.—Bmrl  Of^ring.—PeJp■ti\U  will  b' re- 
ceived uulil  D<?oeinber  3,  18 J j,  by  G  org?  \V.  Pilmer.  City 
Cnoiptr  >Iler,  'or  the  purchase  of  bondi  ot  the  City  of  Brj.k- 
lyn  as  follows: 

WAfn  Due. 


LOANS-  TA'ii  Itue. 

PLtTBCsH  »>.wEs  B  >yua— 

3><|<,F.*A.,  ai.omi..     Aug.  I,  1»10 

1000      .Aog.  1.1911 

H.  o.'....  Aug.  I,  1918 

•'       •'  D,"00....Aug.  1.  1913 

■'        So.OOO  ...  .  li>>4-1919 

(f^.000dae  jrail]' on  Auk.  l.) 

3S*.K.JkA.,ae,UO0....Auc.  1,  1920 


Tke  pipaee  ol  tkia  Man*  aa^  <^tr  DepartneBt 

b  to  fnmiah  onr  ■ubaeribera  witfa  a  weekly  addition  to  and 
eontinuatioa  ot  the  Sran  an  CITT  Sumaamr.  In  other 
wOTda,  with  the  mw  faola  we  akan  Biva,  tke  ■fHflnarinnt 
and  eorreetioaa  wa  ahaU  pobHab,  and  the  iMiilnl|ial  law*  we 
ahall  analyse  in  the  '•  State  and  City  Department,"  we  expect 
to  brin«  down  weekly  the  informatioa  oootained  in  the 
Braxa  Ajn>  Crrr  SvrrLoairT  to  aa  near  the  uwiiaaldaaeaa 
poaalbia.  Hence  every  SobwHiber  wUl  at  alt  Umea  poaaeaa  a 
nniaplala  and  fraah  qyetopwdia  of  information  rcnpectinc 
Ifnaicipal  Debta. 


Bob4  PrapBeBia  matf  Wflc*Ustl*Ba.— W«  hate  r(> 
tatwed  throoch  the  week    the  foUoiwing    notices  or   )>  .nds 
lUy  Bapotiaied  and  bonds  offered  and  to  be  oltereu  for 


Arllactoa.  Saa>.— Bond*  Authorixfi—SewrnKe  bond*  of 
tbit  tOKii  U)  tlie  naoaatof  $t<K*,000  have  rvoently  btren  voted. 

Aveedale.  Okie —Bond  Cjfrriiio.— Proposal*  will  b*  re- 
cri*ed  iMt4l  Ocu.  4.  I'M.  by  tlw  ViiUg  •  C  <u  cit,  care  of  U.  P. 
Cooke,  TVaasorar.  for  the  perebaa*  of  I.'.VN)  of  5  per  cent 
atrrat  improvroieat  booda.  Tb«  secuMtica  will  be  dalad  Oct. 
iS.  HiVi,  ieterrst  will  be  payable  s»nii-innu  illy  at  the  Central 
Trust  &  Sale  Depcait  Company  of  Ciocianati  aod  the  principal 
will  mature  at  the  rate  of  |9M  yearlv  ia  from  oo<>  to  ten  years. 

Bumd  Ails-O J  Noveeabar  1^  18U,  the  villace  of  Avoodale 
»<)1J  tf^.OOOof  4  per  oaat  MVrear  atveet  improrement  hoods, 
daf  I  N  >vember  1.  two.  to  >■  aft*  Ralolpi  Kleybolte  &  Co., 
of  Ctociaaati.  for  $lO,nC9  aod  aocraed  interejt.  Four  other 
bMa  ware  reoaivsd  as  foil  jw«: 

AmUBH. 
^MttMV VMd  ■  ICpfW  •••  •■••■•■  ■••  ■••'•••■•««•*■■••  •••  •••••••# lv#(f»^ 

Alia*  »altiasl  miaa ^ ~ IO,->35 

OwaaaaaitMal  Btak „    ..^ ..»>..    lo.Oll 

W»«t"fo  0«r<B>aBaak  ...    .....  10.000 

Baaaack  C-MiBlr  N«ke.-Boa/f  .Vafe.— It  is  reported  that 
this  oooaly  haa  sold  S  p  t  cent  1  >  8  •  vear  itn\<i  fuadiog  bonds 
to  lb*  aoMaal  of  tta5,"0J  lo  B.  U   R  itlia*  ft  S  mis. 

Betii*l,  reaa.— Snnd  8aU.—Oa  November  2n,  1893,  the  bor- 
o<i(rh  nr  ivtrwl  sold  $i5,MOof4oer  cnt  water- works  bonds 
v,i:  M  OtjA  Co.  at  10ii-<M6  aod  aoetu>d  ioterasL  Tbe 
s«cuniic-s  are  dated  October  1,  199S,  iot  rest  is  payable  semi- 
aoDoally  oo  April  t  and  October  1.  and  $1,000  of  ihe  principal 
will  matore  on  eaoli  of  the  date*.  O  toher  1,  1915.  Ojtober  1, 
19J0and  Oeio*ier  I.  I93S.  Both  iKiocipil  anl  interest  will  be 
paysr>l«  at  tbe  Imp  irtMrs' ft  Traders'  National  Bank,  New 
York. 

Kioe  oilter  bid*  were  received  for  the  loan  as  follows. 

Riif. 

J  n  -  ^ ica- 

<■.-  ,     ^ I02»2 

».r  1<«-71 

Ir.        .11.  .^ ^^ .IOa-2 

K    M    [.''I'l'i.  %~  i'i»  .*■••. ....  .•••«  ..*•••  .......  .««.*.••. ......  i  •!  ow 

>     ''    -">r,   .    -..It       .. 101-125 

r   1.1,'    >' .  rit|)«ra  Ud ..... '0".M 

}t  »   i(,.r'i«aco 1 -o-ioea 

A-tut  l.ifn  Ia«araao«  0» 100- 

Blast,  K.  V  —Bond*  Proposed.— It  ia  repcrted  that  wattr 
bonds  (or  $S,000  wiU  be  la>ued. 

Belae  (llr.  Idabe.— Bonrfx  .^MfAoriaed.— A  vote  t»k»n 
KovembrrlZ  on  i«ning  sidewalk  bonda  resulted  in  favor  of 
tbe 


LOANS- 

r-ATBUKll     8BH-B3 
BO!fI>»— 

3>.i>F.AA..r2\0->0... .1903-1906 

(aV'OJdue  rtiiifly  on  Aut.  I.) 

S-s.  F.AA..«i»o.00>...  190--1910 

(tlO.OuOdueyeirlj-  on  Aur.  1.) 

L-HIH.   I>ll-m>V(,>HN-T    Bo!«D«- 

8».n   J.*I..*lO>."0i    Jan.  1,1914 
8cu<«oi.  Brii,i>i!«(i  Bi>!<I>»- 
'3>s*.  J.  «J..$J3-.!.0>0..J.>a.  1,1933 

Piineipil  and  interest  of  the  boadi  win  o*  pavable  ia  gold 
coin  of  the  Unit -d  States,  a-id  the  axuritieii  will  ba  exempt 
fiiim  all  taxttijQ  except  fo*  Siate  purpisns.  P^ymmtof 
purchaae  money  is  to  be  mtde  O -cernier  5.  18}'i,  at  which 
time  the  school  building  a-id  I  >cal  im^>rorem>nt  ojods  will  be 
da  ed.  The  sewer  bjndJi  will  be  dated  AuguU  1,  1895.  Pro- 
posals must  state  the  price  offcfrjd  anl  tne  deicrip.ioa  of 
Donds  d«.  sired. 

'  Brooklyn,  Ml— Bonds  AufAorbmf.—W.ter- works  bonds 
to  the  amount  of  $4,000  have  been  YMod. 

j     Caaibrtdge,  Maaa.— Bond  Sole.— On  November  19,  189S.  the 
I  city  of  Cambridge  sold  $60,000  of  20  year  building  I  >an  bond* 
1  and  160,001)  of  30-year  street  oonstru  ;tio-i  l>  >ad<  at  WJ-i^\  «nd 
!  $.53,000  of  8 Kyearaewer  loan  bond*  at  1  !.>->« I.    Tb^  D^urities 
were  all  awarded  to  N.   W.  Harris  ft  C<>.    They  are  dated 
October  I,  \HM,  aod  interest  at  the  rate  of  i  per  c -at  is  pay- 
able semi-annually.    Fourteei  other  b.d<  were  re.:eiveafor 
the  loan  as  follows- 

fO-r»or         SO-Tror 

Whsan  a 8rh'Mln««r ...10'-U7  lli-STd 

Brewrt«'.  C  bh  a  K*ta*rook loe-3-»  118  «4 

Farwo,  LMcb  a  Co lOe-575  113  357 

KubcruaCu _» 1<W*&7  112  iS 

K.  L.D«TaOo 10e-n9  lli-376 

BUkeBroa  *0n ..loe-35  111-41 

Hpoaoar  Traakaoo lOe-M  112-18 

BiodMt, Mmv«u a  Oo ..lot-ii       iii-aa 

E.  H^MIoaa  a  Sum lOt  Off  111-77 

etorrs  a  Bmlib.  Xew  York v. tO«-90  l<l-3a 

n.  H  Baka.  New  York 104-77  11157 

F.  aSuawood  au> 106  77  11111 

Sir»e«,  Wvks*  a  Co _.... lOe-Xl  11133 

1.  W.  Loocxrwt  a  Oo. 10607  10813 

Catawlasa,  Pa  —Bond*  AiithorUrd  — ^ilec'rio-light  bonds 
of  this  city  to  tiie  amount  uf  |7,tiiiJ  will  ao>n  bj  o:f  ired  tor 
aala. 

rale  Caaa'y,  Ma— Bo«'f»  P/-.j/))»'i.  — T  >n1s  to  th»  imtant 
of  #6 ),000  will  probably  be  usued  for  thi  oiatra :  i  >a  of  a 
new  court-house, 

Cellace  Hill.  OHK-Boni  Sale  -O  i  Njv.  18,  189.5,  thi  ril. 
lage  of  l'  'T"l  sold  $1,8.59  76  uf  6  per  o-'ot  arenu4  im- 

proveaaen  >  the  National  Li  Ti/ette  Biik  tf  Jiana- 

nati,  Ohio,  iiir  «>..t  >.>  75  and  accru*^  int-'n^st.  The  se^uri  i*a 
are  dated  Nov.  18,  IHi)'),  interest  wiil  b  '  pira'>le  annu  .Uf,  and 
tltfl'78  of  the  principil  will  mttur.-  ia  on>>  yetr  and  $185 
yearly  thereaft-r.  Principal  and  ialecest  will  ba  piytbie  at 
the  Citiz.-ns' N.itional  B.iOK   Ciucinnati  Oliij 

Colnaiba*,  Ohio.— Bond  &iie.— It  is  reported  that  $'t5,0OO  of 
4^  Ofxaoat  stieet  imo'ovement  b>n  l-t  b  iv-*  b?9n  aw  trJed  to 
tiM  V^MMth-Wational  Bink  ofCtlumbus  fur  a  premiun  of 
lit  80.  9t  the  above  amount  $.{8.'KM)  runnia«  from  one  to 
eight  years,  is  is<a*d  for  the  improvem'tnt  of  High  Street, 
l>9,00u  running  fron  one  to  ten  year*  for  the  improvement  of 
L<nwood  Avenue  and  $35,000  running  fro  n  one  ta  ten  years 
(or  the  improvement  of  Belbaoh  Avenue. 

Golambaa,  Wa.— Bonrfji  Authorized —WA'.er-WMki  bonda 
to  the  amoutit  of  t25,uuo  have  been  voted. 

K«at  Maach  Chaak,  Pa.— Bon  i<  Xufhoru'd.  — Electrio- 
lisht  bon'Ifi  of  thU  town  to  the  amuu  it  of  $  5,<JVU  havj  been 
autborizt.-J. 

KlkiD<i.  W.  T*. — Bonda  .4u 'Aoru«rf. —Water-works  bonds 
of  this  town  to  tbe  am  mat  of  $'2.5,000  will  be  issued. 

Balleld.  Coaa.- Buad  Sale.-O  x  N -vnib^r  21,1895,  thia 
city  sold  $35.00>)  of  4  p'>r  cnt  bonds  to  Mesrim.  Hills  ft  Blancb- 
ard.  of  Button,  at  par,  a^rued  inter's",  and  a  premlu-n  of 
ITTS.  The  wee  inties  will  mature  ii  20  year',  witn  an  option 
of  calling  $5.0(M)  in  10  year-t  and  $10,000  in  15  yearp. 

Eania,  Texas.— Bonff  Sale. — Six  per  cent  40year  refunding 
road,  brid<e  and  str^wt  improvem-'nt  b^nd*  of  Eini^tnthe 
ami  u  <t  of  $-35,000  hive  been  sold  to  Meisr*,  Rud  ilph  Kiey- 
bolte  ft  Oo.  of  Cincionati.  »         '~^      '  ^i 
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Tb«  city"*  bondrd  debt,  pxcludinK  Iha  aboye-roentioned 
itmtr,  oo  Not.  1.  IBM,  wm  $84,800,  conMatini?  of  $4,300  of 
S-IO  T»ar  B*i>«rml  fund  and  publie  aohool  bondx.  date<l  Jan.  1. 
1887,  11 1.000  of  15-SO  T«ir  water  bonds,  dated  Jan.  10.  18*9, 
asd  117,000  of  17  40  year  achool  bondo.  dated  Sept.  15.  18»4: 
•isklBK  fund.  t3,9<4'.  Tbe  aMemed  raluatiOD  for  1895  ig 
$1,900,000.    The  population  according  to  local  HKures  la  5.527. 

far  B«ekaway,  M.  ^.—Bomi  EUel ion.— The  election  to  be 
haM  in  Far  Kockaway  on  the  iiuestion  of  expendioK  $T5.0i)0 
focMwer*.  for  which  bond*  are  to  be  iitstttd,  baa  been  post- 
poaad  from  Norember  33  to  November  26. 

dalToataB,  Texia.— Bon'f  QfTerincr.— Propoaala  will  be  re- 
oaired  until  December  8,  1895,  by  A.  Ferrier,  Chairman  of 
tbe  Finance  Committee,  for  the  purchane  of  $200,000  of  5  per 
ent  genanU  indebtedneas  fundinK  bonds  of  the  city  of  Oal- 
vtatoB.  The  arcuritiea  are  dated  November  15,  1895,  interest 
wOl  b*  {»yabl«  temi-annually  on  May  15  and  November  15, 
And  Um  principal  will  mature  November  15,  1915,  with  an 
option  of  call  after  November  15,  1905.  Both  principal  and 
iBteiMt  are  payable  at  the  ofHce  of  the  City  Treasurer  or  at 
Uw  flw»l  agency  in  New  York  City. 

Furthrr  particulart  rtgarding  thi»  issue  will  be  found  in 
tm  atlofrtinrmrnt  dteirhere  in  this  Department. 

Gatveaton,  Tex.— Aomis  Proposed.— Orders  tor  bonds  for  a 
new  court-house  and  insane  asylum  building;  have  been  re- 
ferred to  the  Finance  Committee. 

6r*en  Bay,  flit.— Proposed  Bonds. — This  city  will  issue 
during  the  coming  year  S  per  cent  bonds  for  improving 
bridges  and  park*. 

Hartford  (Town),  Co»».-~Bond  Call.— Town  of  Hartford 
bonds  of  the  18S0  issue,  numbered  from  371  to  320,  inclusive, 
have  been  callul  for  payment  on  December  31st.  when  interest 
will  ceaie. 

Hastlags.  Neb.— Bonds  Defeated.— W.W.  Mills,  City  Clork. 
reports  to  the  Curomclb  that  a  vote  taken  November  5  on 
iaauing  $10,000  of  improvement  bonds  resulted  in  tbe  defeat 
of  the  pVopoeitioo.  | 


Hatlield,   MuKt.—Botul   Offering.— Proposals   will   be   re- 
ceived until  December  7  for  tne  purchase  of  4  per  cent  water- 
works bonds  of  this  municipality   to  the  amount  of  $30,000, 
maturing  July  1,  1926. 

Helena.  Mont.— Bontto  Authorized. — It  is  reported  that  oi> 
November  15  the  ppople  of  Helena  voted  to  iBsue  $161,000  of 
6  per  cent  refunding  bonds  and  $418,000  of  5  per  cent  bonds- 
for  the  payment  of  outstanding  warrants. 

Hoiutoii,  TexaJ".— Bond  News.— The  $100,000  of  street  pav- 
ing bonds  which  the  city  of  Houston  has  been  offering  have^ 
been  destroyed  by  order  of  the  Common  Council  and  an  ordi-- 
nance  authorizing  $25,000  of  jail  bonds,  $39,000  of  bridge 
bonds  and  $36,000  of  funding  bonds  is  under  consideration. 

Kings  Coiintr,  N.  T.— Bond O/enngr.— Proposals  will  be  re- 
ceived until  Nov.  29,  1895,  by  County  Treasurer  Taylor  for 
the  purchase  of  $1,750,000  of  roeistered  public  driveway  and 
parkway  fund  loan  bonds  dated  Dec.  1,  1895,  $50,000  matur- 
ing July  1,  1915,  and  $100,000  yearly  from  July  1, 
1910,  to  July  1,  1932,  and  $250,000  of  registered  public  drive- 
way and  parkway  fund  loan  bonds  dated  Jan.  1,  1898,  and^ 
maturing  at  the  rate  of  $50,000  yearly  from  Jan.  1,  1901,  to 
Jan.  1,  1905.  Both  loans  bear  interest  at  the  rate  of  4  per 
cent,  payable  semi-annually  on  Jan.  1  and  July  1. 

Krelscherrllle,  N.  T. — Bond  Sale.— Four  per  cent  school 
bonds  to  the  amount  of  $6,000  have  been  sold  at  10 IJ^. 

Lake  City,  Fla.— Bond  Election. — A  rote  will  be  taken  De-- 
cember  10  on  issuing  bonds  for  public  improvements. 

Liberty,  N.  T. — Bond  Sale.— Four  per  cent  water-works 
bonds  of  this  town  to  the  amount  of  $10,000  have  been  sold  at 
102- 78, 

Lincoln,  Veh.— Bonds  Autliorized.— It  is  reooried  that  re- 
funding bonds  of  this  city  to  the  amount  of  $534,000  will  be 
issued. 

Logansport,  lad.— Bond  Call. — Notice  is  given  by  the  city- 
officials  of  Logansport,  Ind.,  that  $160,000  of  water  works 
funding  bonds  dated  January  1,  1886,  are  called  for  payment 
on  January  1.  1898.    They  will  be  redeemed  at  the  office  of 


NEW    LOANS. 


CITY  OF 
LOGANSPORT,     IND. 

T«  U«  Owaers  of  Ihp  Clljr  of  LoffKBBport, 
ladlana,  Boudnt 

TAKE   NOTICE 

That  Ui«  r\lj  of  I>wmM|><itt.  Indiana,  hai  elected 
to  dMiara,  and  doe*  herebr  declare,  the  175.000 
tmaOhm  booda  of  aald  citjr.  dated  December  1. 11-86, 
to  ba  daa  and  payable  on  the  «rrt  dar  of  December. 
1SB6.  under  the  terma  of  the  option  of  prior  payment 
contained  In  aald  bond>, 

'"""IKS  of  MtdfondlnK  bonds  are  hereby  notl- 
••d  to  preaent  their  bonda  at  the  banklnx  house  of 
Wiaalow.  Lanier  A  ('ompany.  or  at  fhe  bauklnn 
bonae  of  K.  W.  Harris  4  Company,  No,  16  Wall  St., 
In  the  nty  of  New  Tork,  on  aald  laat-named  date  for 
laymeat,  Intoreat  on  aald  bonds  to  ceaae  on  and 
*n*r  Otoanbar  1,  iSM. 

OBO.  p.  MCKBJC, 
Mayor  aty  of  Ixwaneport.  Ind. 

Attaat:  iomn  &  Wnrrais.  aty  Oerk. 
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CITY  OF 

LOGANSPORT,  IND. 

Tr  i?'  "»■"•  'f  '*•  city  •rLoB.n.port, 
ladtaaa,  nanda  i 

TAKK    MOTICS. 

-njat  IheOty  of  I.o«an«port.  Indiana,  has  electert 
lo  declare  and  doe.  hereby  declare,  the  »i«o,on<i 
rnnfllnc  bonds  of  aald  city,  dated  January  1  iSM  to 
b^oe  and  payable  on  the  Brat  da  j  of  J  anuary,  A '  D 
1»»,  nnder  the  Urm.  of  tbe  opMon  of  prior  ,«,nicnt 
oobtawed  In  aald  bonds. 

0WK«Hg  of  Nii.i  funding  bond,  are  hereby  notl- 
?w°^- "'.""■"■ '"'"""""•  '»"'""''  houwof 
Vorknr.  ?"'""*°'-Ko-  «»  Wall  Street,  New 

lZ!.  '.!.  v.     "  '"'•"•■"•O  •'•'«  '"■•  payment.  I„- 

t««l  on«id  bond,  to  cease  on  and  ,.fi,.r  «ld  Jauu- 

^••""^  OKO.  !■.  McKKB. 

.M_    .         _    *'•''" '"'yo'I^HMwport,  Ind, 
Attaat:  Jonx  B.  WiNTXMH. 

City  Clerk. 


SIO.OOO 
CITYof  LISBON,  N.D., 

6%  WATER  WORKS  BONDS. 

Kotloe  l«  hereby  irlTen  that  the  City  Council  of  the 
City  of  Lisbon.  Ransom  County,  N.  D„  will,  on  the 
8d  day  of  December,  1896,  at  7:30  P,  M.  receive  and 
consider  bids  for  the  sale  of  bonds  of  said  City  In  the 
sum  of  ten  thousand  dollars  (tio.ooo).  Issued  for 
the  purpose  of  establlshlnK  Water-Works  In  said 
City,  lo  accordance  with  the  vote  taken  at  a  special 
•lection  held  In  said  City  on  the  Zia  day  of  October 
1886. 

Said  bonds  to  be  Issued  In  denominations  to  suit 
the  purchaser,  to  be  dated  December  2d,  1895,  paya- 
ble 30  years  after  date,  with  Interest  at  tbe  rate  of  6 
per  cent  per  annum,  payable  on  ihe  let  day  of  No- 
Temberof  each  year.  Principal  and  Interest  to  be 
paid  In  New  York. 

Bids  for  the  whole  Issue  or  any  part  thereof  will  be 
considered.  Right  to  reject  any  or  all  olds  Is  re- 
aarred.  Bids  sent  to  the  Auditor  should  be  Inclosed 
In  sealed  envelopes. 

Done  by  order  of  the  City  Council  of  the  rity  of 
Uabon,  N,  D.  g.  h.  DAVIB8, 

City  Auditor. 


NEW  LOANS. 


BONDS. 


BeNWELL   &    EVERITT, 

■eber«.rh.,.  B.II4lii,.  a  WALL  BT, 

NEW  YORK  &  NEW  JERSEY 

A  SPKC1.VI,TV.  I 


fharon.  Pa.,  Refandlne 

■  .ncaaCnnniy.  Ohio.  Court-Uonae 

Cnmbrldse,  likio.  Water       """■•' 

Bond  •llll.'ohloTw.Me" 

r"1?v«i"'  "vh:?"-  '«soid)  Water::!:::::"' 

ri-'"^    ^-S""''"'  TcxftB  («JoId)  Water 
Unco,  Texn,(«;„ld),  .St.  Improvemen'i' 

ASpnr.    t   y  'U'"^"''  '•"•"■oTement 

AUPorn.  Id.  Hcfundlns  

Oeflancc,  Ohio.  KiiunilloB 

AjidvHion,  Ohio,  School... 

LliarieTaix,»lich.,  llelBBdlna,,. ..!::;:: 

»OH  SALB  BT 

Rudolph  Kleybolte  &,  Co., 

BANKEKr*, 

CINCINNATI,  O. 
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CITY  OF 

SUPERIOR,     WIS., 

BOND    CALL. 

Notice  Is  hereby  given  to  each  and  all  of  the  holders 
of  Hewer  Improvement  Bonds  of  the  City  of  Super- 
ior. Wisconsin  Lssued  July  1.  1890.  seven  years 
optiona,  after  Ave  years,  with  Interest  six  per  cent 
payable  senn-animally  July  Island  January  lat  each 
year  at  i  he  National  Bank  of  the  Republic,  New  York 
y,^'  '?,■■  the  construction  of  sewers  in  Sewer  Dis- 
tricts Nos.  1,  2,  3  and  4,  and  in  «rst  alley  south  of 
Bniadway  Street,  and  to  all  whom  It  may  concern  : 

that  the  City  of  Supenor.  Wisconsin,  by  order  of 
the  Mayor  and  Coniojon  Council  of  said  city,  dated 
Aovember  6th.  1895,  hereby  calls  in  for  payment  ana 
canceiiatlon  and  demands  of  the  holder  or  holdera 
tliat  the  fuiiowiiiK  Sewer  Improvement  Bonds,  with 
all  unpaid  coupons,  be  presented  for  payn- ant  at  tho 
National  Bank  of  the  Republic  in  New  York  City,  on 
or  before  the  3l8t  day  of  December,  1896,  to-wit : 
For  constructing  sewers  In  Sewer  District 
No.  1,  bonds  numbered  from  1  to  20  in- 
clusive of  tbe  denomination  of  fSOO  each, 
and  bond  numbered  21  of  »23  66.    Total  .  110,023  ee 
For  constructing  sewers  in  Sewer  District 
No.  1  b(jnd8  numbered  from  22  to  61  m- 
cluslve  of  the  denomination  of  »600  each, 

and  bond  No.  5'.:  of  »88.    Total 15,088  00 

*or  constructing  sewer  in  Sewer  District 
No.  1,  bonds  numbered  63  to  66>i,  Inclus- 
ive.of  the  denomination  of  «600  each,  and 

bond  No.  «7  of  ?5ti  75.    Total 7  566  7* 

For  constructing  sewer  in  first  alley  south 
of  Broadway,  bonds  numbered  from  68  to 
fO,  Inclusive  ,of  the  denomination  of  t600 
each,  and  bond  No.  84  of  tHO  BO.    Total . .    8,240  60 

(40.9(»  01 

And  that  on  that  date  interest  shall  cease,  an  1 
any  of  said  bonds  or  coupons  which  may  be  pre- 
sented after  December  SIst.  1895,  shall  be  paid  with 
Interest  up  to  and  including  December  31st,  1806, 
"O'y-  U.  E.  TICKNOB, 

„   T  tK. «.      —  City  Comptroller. 

P.  J.  EKsruAKD.  City  Treasurer. 
CiTV  Hai  L, 

Dated  Superior,  Wis.,  November  7th,  1896. 


MORTGAGE  LOANS 

IN 

TEXAS. 

iBiereat  7  Per  Cent  Net. 

SO    t'OMMmslONs   .barged  borrower  or  lender 
until  loans  have  proven  good. 

FRAKCIS  SmiTH  &.  ce,. 

SAN  ANTONIO,  TEXA8. 


MUNICIPAL     BOWDS. 

E.  C.  Stanwood  &  Co.,. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT.UPON  APPLICATIO.N. 
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Mesan.  N.  W.  H«rri«  *  Co.,  No.  16  Wall  Street,  New  York 
City.     Ir.tfrest  oo  the  called  bonds  will  cease  on  January  1. 
7^  oJ^CT,/ announcement  of  thU  bond  caH  will  be  found 
"  '•  advertiatmentt  eltnthere  in  this  Department. 

Lull.-  l»l«Bd  City,  N.  T.— Bond  .9a/e.— City  Treasurer  Lu- 
cien  Knapp  rep  >ru  to  the  CtlEOKlCT^E  that  the  highest  bid  re- 
ceived on  Not  20  for  ^n.OOO  of  Kold  t>oods  for  an  additional 
water  supply  was  104-75  The  securities  will  bear  ioterect 
at  the  rate  of  41,^  per  cent  and  will  run  for  30  years.  The 
loan  is  secured  br  a  sinking  fund,  which  receives  $1..500 
yearly. 

The  total  bonded  debt  o(  the  city  on  October  1 .  189.5.  was 
t8.S27,000.  incladinx  water  bonds  to  the  amonnt  of  >377.000. 
The  sinking  funds  an  the  same  d«te  amounted  to  9390.B4S. 
The  citi's  warer  workD  are  pledged  for  the  redemption  of  the 
watrr  >j>-ht.  Bonds  for  $108,000  were  Issued  for  the  purpose 
<jf  erecting  public  t>aildiogs  and  the  proceeds  have  all  been 
il-m|  for  this  rurpoae.  The  street  improTement  bondv. 
aiuounting  to  1373,300,  are  seenred  by  assrssmeot.  and  $790.- 
""<  >  of  itMieral  improTement  bond^  will  be  seoared  in  the  same 
way  aa  soon  aa  the  work  for  which  ther  were  issued  is  com- 
pleted. The  citj's  revenue  boods,  whie'h  amount  to  $674  .j^XI. 
were  iastied  acamst  tax  arrearasee  and  the  sinking  fund  for 
their  redemption  amounts  to  f'22.';.0OO.  From  Jan.  1.  l89o. 
to  Oet.  1,  16M.  the  city  treasury  receipts  were  tl .^S.taiH: 
dkbafWfneDis,  IM1.S31 ;  CMh  balance  Oct.  1, 1895,  was  |3V2.4a7. 

Ma«Mi,  tim.—Bomd  AeeMtm.— A  tow  will  be  taken  Decem- 
ber 14  on  issninc  tM,(>00  of  4^  per  oeot  city  bonds.  Interest 
on  the  loan  will  be  payable  quarterlv  oi  January  1,  April  1, 
July  1  and  October  1.  at  Macon,  and  the  principal  will  ma- 
tare  at  the  rate  of  $8,000  yearly  after  the  fifteeoth  year  from 
date,  and  $'<.000  the  thirtieth  year.  Principal  and  interest 
will  be  payable  in  gold  ooin. 

Xaarhetter.  S.  H.  —  BomdM  Authorized.  —  Water-works 
booda  of  this  city  to  the  atnoont  o(  $50,000  will  soon  be  Umed. 

MMXtmt  CMBty.  t9mM.— Bomd Sale. -On  Nov.  U,  1806,  thU 
cooaty  aold  $80.U00  of  Sow iSent ooort-hoose  bond*,  to  E.  C. 
Staawood  A  Co..  at  10t-7M  and  aeorncd  iotereat.  The  secur- 
ities are  dated  Nov.  1,  ISM,  laterest  will  be  payable  semi-an- 


nually at  Chicago,  III.,  and  the  principal  will  mature  in  10 
years,  with  an  option  of  call  after  5  years. 

Weagher  Connty  School  District  No.  8.  Mont— Botid 
Offering. -Propc sals  will  be  received  for  the  purchase  of  6  per 
cent  refunding  bonds  to  the  amount  of  $13,000. 

Naohrille.  Tenn.— Bond  Sa/e.— On  November  15,  1895,  the 
city  of  Nashville  sold  $100,000  of  4J^  per  cent  bonds,  issued 
in  payment  of  the  subscription  made  by  the  city  to  the  stock 
of  the  Tennesfiee  Centennial  Exposition,  to  Fdrson,  Leach  & 
Co.  The  securities  are  to  be  dated  January  1,  lS9t3,  and  in- 
terest will  be  payable  semi-annually. 

Nevada  City.  Cal.— Bond  OiTeruifr.— Proposals  will  be  re- 
ceived until  D?c.  12,  1895,  by  T.  H.  Carr,  Clerk  of  the  Board 
of  Trustees,  for  the  purchase  of  $60,000  6  i>Br  cent  water  bonds. 
Interest,  together  with  $1,500  of  the  principal,  will  be  payable 
on  the  first  Uonday  in  December,  1896.  at  the  office  of  the 
City  Treasurer,  and  yearly  thereafter  for  40  years. 

Urd  Irrigation  nistrlct.  Neb  —Bond  CWtrin^.— Proposals 
will  be  received  until  Deo.  3,  1895,  by  E.  P.  Clements,  Secre- 
tary of  Board  of  Directors,  for  the  purchase  of  $.50,000  of  6  per 
cent  district  bonds.  laterest  will  be  payable  annually  and 
$2,.500  of  the  principal  will  mature  in  11  year<  ;  $3,000  m  18 
vears:  $8,500  in  ISyears;  $4,000  in  14  years ;  $4,.50O  in  ISyears ; 
$0,000  in  16  years  ;  $9,500  in  17  years ;  $0,-V)0  in  IS  years  ; 
$7..'500  in  10  years  and  $S,000  in  30  years  from  date.  Both 
principal  and  interest  will  be  payable  at  the  office  of  the  State 
Treat  tirer. 

Patenoa,  N.  l.—Bond  Safe.— It  is  reported  that  this  city 
has  sold  $50,000  of  4^^  per  cent  school  bonds,  averaging  15  W 
years,  and  $90,000  of  3  per  cent  school  bonds,  averaging,  1  >^ 
years.    Both  loan*  were  awarded  to  E.  H.  Rollins  8c  Sons. 

Peadletoa  School  District,  Ore.— Bond  iVeiof.— It  is  re- 
ported that  bonds  of  this  district  to  the  amount  of  $23,000, 
recently  voted  foj-  the  construction  of  two  new  buildings, 
the  refunding  of  maiured  bonds  and  the  funding  of  floating 
indebtedness,  cannot  be  legally  i«ued,  aa  the  statutes  do  not 
provide  that  a  school  diatrict  may  issoe  bonds  ta  take  up 
floating  indebtedness. 
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$200,000 
City  of  Galveston,  Tex., 

S"*  BONDS. 

IUI.VWIOB.  Tsa^A  Ito*.  IK  IMa 
^        TO  WHOM  rTMATOOSrCBlurT 

■  *tmtm«  Md>  *lli  ba  natft  W  M*  OiWus  of 

*         thm  n»— ■■  (^■■IIIM  U  M*  •••••I 

•I 
•(lhs«»ai»lMM«f 


.  at  at  tka  rkcal  iwMar  In 


•  of  aa  or. 
HuftW  U,  ISSB. 
IMS  a«  Ifc*  CHr 
Cfcartw.aaa  kr  aalfcaiWy  of  »  >■*  o«  tta  t^atotat- 
«•  nf  iW  MaU  f>r  T«u«  saaaid  at  Ita  raaalar  laa- 
m»  M  Afttt.  MBS. 

hi  illlia  lo  tha  ad  nistwa  las  lavtad  oa  al| 
taa^mii  la  naslt  a itaktas  faad  for  tka  ralaiytion 
•(  IhaM  tnaili  aaii  m  ffovMa  for  la*  pajBani  o' 
•ha  MaraM.  laaca  !•  alau  apcfoprlalad  and  Mt  apart 
MM  psv  •■•><  "f  aD  iMlB^aaai  laaaa  |iaat  da*  Jans- 

Wm  *m  *m  ihmm  par  W  aot  »a  maaiSnaS,  All 
Mte  awn  W  awiiipaalad  bf  a tanttad ckaak for 
MMHaMab  «UI  ba  ratarnaS  If  bM  la  oat  acoastad. 

TfciWl^lKweaataajnrattbtdalab— byiaaaiiaS. 

A.  muuKn. 

rbainaaiK  Oiw.  <m  naaara  aad  Karanaa. 

A.  Strassburger, 

VrOCKH   A   BOWDft  BROKER. 

buCTtlBR.ll  U(VK9TllKJfT8BCt'HITIE^>. 

Monto'omerv.  Ala. 
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MUNICIPAL     BONDS 

FOR  INVESTMENT. 

rABVIOOLARM    DPOl    ArrLlOAVlOH. 


«HMBmu  or  TBI  .niw  tori  aitd  aoeroa 

■TOOK  ■XOHAKOar. 

•aaLaaa  oi  ooMmaoiAi.  rapva. 


Blake    Brothers    &   Co., 

«•  a*AVB  MTBEIT.    BoarwM. 


W.  J.  Hayes  &  Sons, 

BANKBBH, 

Dealers  In  MUNICIPAL  BONDS, 

lliaat  hailwar  Boa4>,  aad  othar  blub  craOa  la 

■■faiaata 
B<iaTON.  MASS..  Olevalaad.  Obia, 

T  Ks*aa«a  Plaaa.  Sll-SlS  Mavarlar  Ml 

caMt  At^tm.  'tMKinrra." 
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SCRANTON,   PENNA., 

4K  FEB  CENT 

Tax  K«rai*l 

SCHOOL   BONDS. 

DI'K   l*1«  AND  l»-a«. 

Prlrr  and  Parilralara  nram 

N.  W.  HARRIS   &  QO^ 

BAMKIBS, 
!•  WALL  BTKBBT.  KBW  TOBK 


W.  N.  Coler  &  Co., 

BANRERS. 

VfUNICIPAL  BONDS. 

34  NASSAU  STREET. 


■  DRICIPAI.     AM)     RAII.BOAD 

BONDS 

Aad  all  t.acal  rtrcurltlp*  Baastal  aad  Hald. 

NEW  YORK     BROokuYN    AND   JER 
SET  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

IB  BBOAD  HTKKBT.  IIKW   VOBK 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


14  WALL  8TRKBT, 


NEW  YOKK 


VV  A  U 11  .\  NTS  BSK5"?  7A*n 

'OLNTYj  riTV    AjflilDBOOI..  'a 

JKO.  P.  MRfc  A  CO.,  BMIttle,  Waab.  { 


WHANNifeSCHLESINGER 

MUNICIPAL 

BONDS. 

WALLBTKKKT,  NEW  VOKK« 


Old, 
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Perry.  W*—/*"'!!'" ->""">'■'*'■<' —-^  'o'^  taken  November 
13  on  iwttiog  bonds  (or  •rster-iriH'kd  resulted  in  favor  of  the 
propMiUoo. 

PklUUelphia  Pa.— Bond  AVwi  —It  is  r«iorte1  that  the 
intfrwt  rate  of  the  FbiUdelphui  loan  of  «1.0<K),000,  which  is 
to  be  offered  immediattly.  has  been  changed  frjiu  3  to  3)^  per 

Tbe  rinaDce  Committee  of  the  C  )ram  in  dmncil  has  recom- 
mended a  loin  of  |3.0<  0, '00  for  widening  Delaware  Avenu", 
rxlendine  the  piera  and  improving  the  channel  of  the  D  U- 
ware  Kiver. 

Pemoaa,  Cui.-BomlM  Authorized  -I.  B.  Girth*i(le,  City 
Clerk.  r»poriB  to  the  Chronicle  that  water- wrks  hoods  of 
V  >mooa,  rt^-enlly  voted,  will  t)ear  inti'r'st  at  the  rate  o'  7  pT 
cent,  payable  annually  on  Jan.  2  at  Pomona.  Th"  city  nis 
at  prtMot  no  b.tnded  debt  and  no  tl  >ac!n{  deot.  The  water 
debt  wilt  be  tIM.OOO.  The  ssseeeel  valuation  for  1895  is 
$1,800,000;  total  Ui  (per  |l  000),  flO  00.  The  papulation  ac- 
cwdioR  to  local  figures  ia  7,000. 

■•clbrldyeCoontjr.T*.— Band  Safe -S  R.  Moore.  Treas: 
urer,  reports  lo  the  Cuko.niclr  that  $33.00  J  of  5  p'>r  cent  re- 
(undiog  bonds  of  Ro3kbrilgi  Couity  were  rc«ntly  soM  by 
,,,1.  .•ri,,ti.,n  lo  local  investors.  Tne  securities  will  rui  3iv-<n 
>  ■  Unuiry  1,  1898.     Th"y  an   issued  to  r-'deem  ou'- 

h: .  jior  cent  bondd  du  ■  in  19.3,  wi.h  an  optiju  of  cM 

at  at.y  time. 

RiiHr.  «a.— Bonds  Proposed  — Wat^r-works  bonds  of  the 
Ciiy  of  K  me,  tecenily  authoriz-^d,  will  probably  be  placed 
oi  the  niirket  early  in  the  coming  year,  possibly  by  F«b.  1. 
Tae,am<>unt  will  be  not  ordr  $30  00'),  th"  securiti^'S  to  mature 
not  earlitr  '.bin  10  years,  and  it  ii  bjpid  to  place  them  at  not 
over  5  p^r  ctnt. 

Sariteat  Conaty,  N.  D.— Bond  Sale.— It  is  reported  that 
thisoounty  has  suld  6  per  ceut  20-yoar  bonds  to  ihd  amount 
-of  $88,000. 

Seattle,  Wash  —Bond  Election.— On  D  cember  10  the  citi- 
s  t)«  of  Seattle  will  vote  on  the  qui.'sticn  of  issuing  a  cily  loan 
of  $1,?50,000  f  jr  water  works. 


Shtwaee  Coanty,  Kit.— Baiis  Authorized.— Biada  of 
this  county  to  the  amount  of  $150,000  for  the  construction  of 
a  bridge  have  been  voted. 

S  ipirlor,  Wig. — Bond  CaJf.— Njtioe  is  given  by  the  City 
Co-nptroU  T  and  Treasurer  of  Superior,  Wis.,  that  $40,909  01 
of  6  per  cint  sewer  improvement  bonds  issued  July  1,  1890, 
and  optional  in  five  years  frjm  dite,  are  called  for  payment 
at  the  Nitioaal  Bank  of  Redemption  in  New  York  City  on  or 
before  December  31,  1895,  when  interest  will  cease.  The 
bonds  called  are  nu-nbered  from  1  to  84. 

The  official  notice  giving  full  particulars  regtr-ding  this 
bond  call  will  be  found  arnong  thi  advertisements  elsewhere  in 
this  Department, 

Suisan.  Gal.— Bond  Election.— The  citizens  of  this  muiici- 
pality  will  voce  De;;emuer  18  on  isiuiog  $40,000  of  wd,ter- 
workg  bonds. 

Th'»mp<tnTil'e.  yileh.—^onU  A'ithjriz}i—El3attialig\ii 
bonds  ot  this  vilUije  have  been  voted. 

Trenton,  Mieli.— Bojii  Election —A  vote  will  be  taken 
December  3  on  issuing  $10,OUO  of  wate.-.vorks  boadj, 

Wallace  Coan'y,  KAnnn.—Bjni  Default.— Owaen  of 
bondj  of  Wallace  County,  Kinsas.  oa  which  default  has  baea 
made,  are  requested  to  communicate  with  Messrs.  James  N. 
Brown  &  Co.,  No.  63  Cedar  Street,  New  York  City,  with  a 
view  to  taking  steps  for  the  protection  of  their  interests. 

See  advertisement  elsewliere  in  this  Department. 

Wioton  Place,  Ohio.— Bo/id  Sile.—Oa  Nov.  13,  1895,  the 
village  of  Winton  Place,  Ohio,  sold  §35,000  of  5  per  cent  water- 
works bonds  to  Messrs.  Mills  &  Blaachard  of  Bjstoa  for  $ J6,- 
202  flit.  Eight  bids  were  received  for  the  bonds  The  secur- 
ities are  dated  Miy  14,  1895,  interest  is  p  lyable  semi-annually 
and  the  principal  will  mature  in  8)  years,  with  privilege  of 
redemption  after  30  years.  Principal  and  interest  are  payable 
at  the  Fifth  National  Bank,  Cincinnati,  Ohio. 


NEW  LOANS. 


SI25.000 
Rapid  Transit  Ferry  Co 

I  .New  York-Staten  Island) 

^  Per  Cent  First  Mortgage  b'old  Bonds 

laiereai  Parakie  Mar  and  Navember. 

%*i,»99    pnjrable    Jannarr.   189r,    189S. 
1^99,1900,  1901. 

CAPIT.\t.  STOCK.  11,000.000 

BO.VDKD  DKBT.  (WO.OOO 

ANXfAL  IXTKRE3T  CUARGEa  !&.!•'*> 

„  180S.  J8K3.  tXIM. 

K««  e»ni»ll<l»...ll02.088  28       |Sl,2t7  M       »1S8.0«  iO 

1*1  Irf  ■■  nrl  4H  per  cent, 
Special    t'iiCMlar   «a    AppllcHllon. 

C.    H     White    &    Co., 

BANKERS, 
^i  BROiDWAT.  NEW  YORK. 


New   Municipal    Loans 

#100.000  Tacoma,  Wash 58 

100.000  San  Antonio,  Tex Cs 

60,000  Town  of*  ortlandvlUe,  N.  Y.,  4g 
50,000  New  York  City  Tax  Exempt  3s 

«all   parllcolars  of  ihe  abore  and  Hal  ol 
•Iberbenda  oOered  on  application. 

Farson,  Leach  &  Co., 

-«MirAOO.  %  trALL  8T.,  N.  Y. 

WALLACE  COUNTY,  KAN. 
BONDS 

At  tbc  r»qua«t  of  boM«n  of  alwre  Bonds,  upon 
wblohdefaaU  baa  occnired.  we  contemplate  taking 
at(vala  protaet  their  lutere«t..  8ucb  other,  ai  mar 
Wlab  to  b«  rapmwnttvl  in  any  action  we  may  Ukc 
ara  r«|aa«l«d  to  ronimnnirale  with  uj.  atTlnmhe 
aronani  „1 1  heir  holdin*.. 

JAMBM  K.  BROWN  &ffo.. 
es  CaOAR  8TRBKT,  NKW  YORK 


MISCELLANEOUS. 


I860.  1895. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  old  andtreliable  Company  now  has  the  ezper- 
lence  of  forty-tire  years  of  practical  Life  Insaraace. 
vhlcfa  has  tatiKht  It  that  the  sine  qua  rum  of  sncceBs 
la  the  adoption  of  good  plans  of  Insurance,  and  the 
parsaltofa  liberal  policy  towards  both  Its  Insured 
and  its  Agents.  These  essentials  It  possesses  lu  an 
eminent  degree,  but  Judiciously  tempered  by  that 
eoDserratlsm  which  lathe  besi  possible  safeguard  of 
the  policy-holder.  Its  contracts  are  incontestable 
after  two  years.  They  are  non-forfeiting,  providing 
generally  for  either  paid-up  policy  or  extended  in- 
surance,  at  the  option  of  the  policy-holder.  It  gives 
ten  days  of  grace  in  payment  of  all  premiums.  Its 
x>nrse  during  the  past  forty-flve  years  abnudantly 
lemonstrates  its  absolute  security. 

ieHv«  and  sue^easfitl  Agents^  utiahing  to  rep- 

resent  this  Company^  may  eomtnunictite 

ujith  the  President  at  the  Home  Office, 

96 i  Broadway,  ATct*  Fork, 

0FFICKR8 
«EORGE  H.   BURFORD Pre>iri«iil 

CP.  KKALISIUll Secretary 

A..  WIIKKLWKWHT AaalatantSeo-elary 

WM.  T.STANOKN Actuary 

jlBTHl/B  C.  PBRRr Cashlet 

JOHN  P.MDNN Medical  Director 

_     FINANCE  COMMITTKB: 

Vt^Sj";  ^n-LIAMS Pree.Chem.  Nat.  Bank 

JOHN  J.  TUCKER Butldel 

?llij;"^i"y,''.*,v/'^-  ■'""•  '""'•  *  Traders'  Nat.  B'> 
JAMUS  H.  PLVii 1/eathe 


J.  Spencer  Turner, 

SUCCESSOR  TO 

Brinckcrlioff,  Turner  &,  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALlj  KINBS  OF 
COTTON  CANVAS  PELTING  DUCK, 
CAB  COVERING  BAGGING, 

BATENS  DUCK,  SAIL  TWINE.  AC. 
POPE  "AWNING"  STRIPES. 
AOBNT 

UNITED    STATES    BUNTING    CO- 

AfnJl  supply,  all  Widths  and  Colors,  alway  > 

•  09  Dnane  Street,  New  Vorl" 


WM.  FRANKLIN    HALL 

BOOKS  AOOOTTNTANT  AUDITED 

New  forms  designed  for  books  of  account. 

'.SetUtnunt  of  Into'mnt  Estate  . 

418  Exeban.-e  Binding,  h  State  Street    Bottcn. 


MISCELLANEOUS. 


Richard  Prick  Morgan. 
Edward  R.  Murgan.  Dwighi  C.  Morgan 


Rich.  P.  Morgan  &  Sons, 

RAILWAY  EXPERTS, 

DWIGHT,    IL,L1M018,    V.    8.   A. 

Having  extended  experience  In  the  construction 
and  operation  of  railways,  we  offer  our  services  aa 
I.XJJEPENJJE.NT  BXPEKTS  to  examine  and  report 
upon  the  oharacter  and  Condition  op  the  Con- 
STKUCTioN  and  Bkuipment  of  Railwavb  and  also 
their  Safe  Net  Eabning  Capacity.  We  have 
recently  examined  for  capitalists  and  reported 
separately  ujjou  nearly  all  of  the  principal  raUroada 
west  of  Chicago  between  Canada  and  Mexico. 


G.  S.  ELLIS. 


EDWIN  H.  ELLIS. 


G.   S.    ELLIS  &  SON, 

Se  TTALI.  ST.,   NEW  YORK, 

PUBLIC  ACCOUNTANTS 

AKD  AUDITORS. 

(Mr.  G.  S.  Ellis,  15  Years  with  the  Central  Trust  Co 
of  New  York.) 

Experts  Sent  to  any  part  of  the  United 
States  and  Canada. 

Audit  and  examine  Accounts  of  Individuals,  Be 
ceivers.  Committees,  Assignees.  Kxecutors  and  Cor- 
porations.   Negotiate  unlisted  Socuriiies,  L^ians.  4c 


O.W.Haskins,    E.  W.  SeUs, 


No.  2  Nassau  Street 


New  Tobk, 


Offer  their  servioea  to  make 

PERIODICAL  AND  SPECIAL 

EXAMINATIONS    OF    ACCOUNTS    AND 

RECORDS, 

INVESTIGATIONS  OF  AFFAIRS. 

and  to  Introduce 

SI.UPLE    AND     EFFICIENT    METHODS 

OF  ACCOUNTING. 

Over  twenty  yean  experience  In  the  Operating 
Accounting  and  Financial  Departments  of  BaUwari 
and  other  corporations,  and  have 

InTeatlgated  and  Revised  the  Accountlns 
Syatem  ot  ihe  United  States  Government. 


Jos.  O.  Osgood, 

M.  Am.  Soc.  O.  E.  ConaaltInK  EnvlBeer  1 

an"''Fn"'t°"   '"^^'tmebt  Properties  for  Bankers 

„.,?'""?''"'"""?  '°  regard  to  physical  condition  and 
cnaracter.  earnings,  management,  needs,  value,  etc. 

Railroad  Looallon  and  Conatraotlaa. 

120  BROADWAY,     -     -      NEW  YORK 


i 


AND^ 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

^    Orckit)    gieur^papev, 

R«PRESE>fTIJfG  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES. 

r  BnMrad  Moor<Ua«  to  Aet  of  OonKT«M,  tn  Uia  fr  1899,  by  ths  Wellum  B.  Dama  Ooxpaiit,  1b  th«  offlM  ot  th«  Ubrarlui  ot  Oangrau  ] 


VOL.  61. 


SATURDAY,  NOVEMBER  30,  1895. 


NO.  1,588. 


%ht  Chcaniclc. 


Wtk  wilm  BottmbtrSi. 


Tenai  9t  Sabaerirtioa— Payable  ia  AdraaM: 

forOa*  T—r ,.». .„ fio  00 

r*r8U  ModOm 8  00 

tamp— II  »a>i>«l»MiJn(liielodlB«pnW)wj 13  00 

Wornp— a  SatMorlptlOB  81z  Montb  (laaliidlBC  p<MU«e) .      7  00 
Aaaaal  BabMrlpCloa  U  Loadaa  Oaaladlaa  peMa«*>....ai  10a. 

Biz  Mo*.         do.  do.  do.  al  10*. 

Tho  tmaatoar  SvppuniBirT  win  b*  farnlihAd  wUlkattt  taira  thmr^ 
to  trttj  Baoaal  Mibacnbor  of  tba  Comhkbclu.  and  Poiaiicial 
OaaoaioLa. 

n*  tTAia  AMD  Orrr  tarriMumirt  wiu  alas  bo  foraUhed  w«Aa«( 
■»■  <a«fv*  to  trtrr  labMrlber  of  tko  OaaMROLa. 

n«  STBBBT  Railvat  aomMmwmt  wlU  lUwwlM  bo  funUbod  with- 
»iu  atra  rharf  to  arerr  Mbantbar  of  tha  (*iiBOincLB. 

Tba  OcoTATio*  aorruuiaaT.  kaaad  Boathlr.  will  also  b«  f aniUbed 
wUMmtltatr*  rtarfi  to  aran  mbaerlbar  of  tha  CaaoncLB. 

VBa  aavaia  aaa  aaM  al  9#  aaaaa  aaali  i  aoaaaaa  oa  tba  aana  la  18 
aoata  rtia  oorar  fir  aayalamaala  eaa  ba  Sad  at'  oOea  for  as  e«nu  or 
aMOodfaraOaaata. 

Tarwi  af  AdTertialar— (Per  lack  ipaee). 

OaaltaM 93  50  |  Tbraa  Moatha    (18  tlmaa)..92A00 

OaaMoata  Kttaaa)..  1 1 00   au  Moatha        (»6    •'     )..  4S00 

twoMoatka        (8     "     )  .  18  00  lTwalTaIfaatka(8*     ••     )..  5800 

TkoaboratataMtaaaaaaoanaad  ayvatd  ata  for  (taadlaa  earda.) 

Ua4M  Acutat 

Maaara.  SowAaaa  *  BKira,  1  Drapara'  Oardena,  E.  C,  arlll  taka  aab- 
aafffHoaaaad  adrtrHaaMOBta.  and  mpplxalada  aoplaaof  tha  pan^r 
at  la.aaaa 

WILLIAn  R.  Da!«a  ronPAMT.  PnblUhara, 
Pine  atrcrt,  romer  or  Paorl  atrvat, 

Poar  Orrica  Boa  aaa. WKW  Yonm.. 

CLEARTyn  rrnusE  returns. 

Tha  roUowtnK  Uhl«.  ma<le  ap  Ky  tatacrapb.  etc.,  indieataa 
Mbal  tba  total  bMtk  claviaga  of  all  tba  olmrinc  bouaaa  of  tbc 
OaHad  BlBtaa  for  tha  weak  aadtn*  to-dar.  NoTember  80.  bare 
kaaa  •HS.lM.flM  acalaal  fl,a«S.Ta8,1td  laat  w««k  and  ttM,. 
4tn,tM  tba  oorrmptrndtHg  waak  of  laal  jraar.  TbaokiijiiviDK 
day  oecorra  1  in  tba  waak  of  both  yean. 


9^  Mmffntf^ 


••vTaak 


aatwi  altlaa.  1 4»r»  ■ 
,»U9* 


aU< 


I  tar  waak 


aaaajaMW 
8i.aTi.iaa 

«M88.Taa 

a«8i«.fM 

lT.*S8;8ta 

T.aaa^a'Pa 


saioMV.aai 

1881818.461 


8788.18*.  744 

au.8a7.7»a 


8844,  !»<>,*»« 


877.889.  laa 
•ik88T.en 

4M8a.887 

M.4a8.ai« 

88.841,781 
18.810,000 

7.»ao.ioa 


«aT8,«80i08t 
118,808,408 


1S8,S04.SW 


8881.447,888 


Iha  rariooa  elaatioc  booaea  at  noon  on  Saturday,  and  bence 
ttt  above  tha  laat  twenty-fonr  hoar*  of  the  we4>k  bare  to 


The  fall  dataUa  of  clearing*  for  the  week  oorered  by  the 
abore  ataaaoNBt  will  be  firen  next  SaturHay.  \Vt>  cannot,  of 
I  lo-oay,  bank  olaaringa  beinc  made  up  by 

in 
twenty-fonr  hoar*  of  the  week  bare  to  he 
Ib  all  caaea  aatiaatad,  aa  wa  ro  to  preas  Friday  night. 

Oar  nanal  dataUad  itcurea  for  the  preriooa  week,  oorennn 
iba  retama  for  tba  period  andlnK  with  Saturday  noon,  Norem- 
bar  9>.  aia  cirao  balow,  and  we  alao  preaeot  the  reaolu  for  the 
•orreapondinR  weak  in  18M.  1898  and  189S.  In  companaon 
wHb  tbe  preredlng  week  there  it  a  decrease  in  the  ag«;re- 
gatr  exchanKca  of  about  ninety-foar  million  dollam,  but 
at  New  York  alone  the  loa*  ia  rizty-tire  railUons.  Con- 
traat^  with  the  wp«k  of  18IM  the  total  for  tbe  whole  countrr 
abowa  an  incrrB^e  of  t'3  par  eant.  Compared  with  tiie  we>^k 
of  ISMS  tha  current  return*  reoord  an  ezceaa  nf  16'8  p<-r  f-ent 
Bnd  the  loaa  froii  1803  ia  4-S  per  cent.  Outiirle  nf  New  York 
the  rnio  crar  18M  ia  8-«  per  oant.  Tb#  -icraa  orer  18B8 
raaohr*  SOU  par  eent,  and  makinfc  comparlaon  with  1899  the 
gain  Ib  aaaa  to  ba  0-1  per  eani. 


I  tauis. 
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THE  FLVANCIAL  SITUATION. 
lUilrond  earnings  are  furnishing  an  interesting 
object  leawn  jmt  uow.  There  is  a  feature  about  them 
vhieh  ought  to  appeal  to  every  man  in  commercial 
lif*  with  a  force  hard  to  be  resisted,  eren  if  his 
thooghta  did  not  rise  abore  his  own  personal  in'erests. 
Indaed  we  cannot  see  how  the  facts  disclosed  week  by 
week  can  fail  to  lead  to  a  general  consensus  of  opinion 
in  faror  of  greater  liberality  hereafter  in  the  treatment 
nibtMde  ahall  reoeiTe  from  State  and  federal  legislators 
and  railroad  oommisaioners.  Take.merely  as  an  illustra- 
tion, the  figorea  of  the  PonnsyWania  system  made  public 
jMterday.  They  tell  us  in  brief  that  this  property 
inonaaed  ite  earnings  in  October  on  the  lines  east  of 
Pittabnrg  and  Erie,  as  compared  with  October  1894, 
♦423,280  08 ;  that  in  the  same  month  it  spent  for 
repairf,  new  equipment,  new  work,  wages,  &o.,  on  the 
Mune  lines  1359,445  63  more  than  in  the  same  month 
a  year  ago.  In  other  words,  the  road  in  this  one 
month  of  October  contributed  towards  increasing  the 
industrial  activity  of  the  country  about  359J  thousand 
dollars  more  than  it  did  last  October,  thereby  turning 
OTer  not  to  stockholders  but  to  labor  and  the  business 
public  all  but  about  sixty-three  thousand  dollars  of  its 
additional  receipts. 

Sinoo  the  first  of  June  the  increase  in  gross  earnings 
of  the  Pennaylrania  on  these  same  lines  has  been 
12,540,730  atd  the  increase  in  expenses  $2,088,593, 
■howing  that  all  but  $452,137  of  this  additional  amount 
went  directly  back  to  the  people,  and  has  been  a  con- 
spicuous source  of  the  renewed  business  activity  which 
first  became  so  manifest  near  the  date  list  men- 
tioned. Nor  is  that  all;  it  should  be  added 
that  the  Pennsylvania  Road  has  likewise  during 
the  period  referred  to,  in  accordance  with  its  con- 
stant practice,  spent  a  very  considerable  amount  of 
its  net  earnings  on  work  and  materials  for  improve- 
ment of  the  property;  and  in  this  way,  too,  the  pub- 
lic has  received  a  larger  benefit  than  it  did  a  year  ago  by 
nuon  of  the  better  income.  If  there  ever  was  a  case  in 
complete  correspondence  with  killing  the  goose  that 
laid  the  golden  egg  it  is  to  be  found  in  the  short- 
sighted policy  which  has  tended  to  destroy  the 
proiperity  of  these  wonderfully  fertilizing  instru 
ments. 

It  appears  that  the  statement  we  made  last  week  In 
oommentirg  upon  the  new  trunk  line  agreement  to 
the  effect  that  the  term  of  the  contract  was  for  five 
years  mbjecl  to  ninety  days  notice  of  termination  was 
ineorrect.  The  agreement  as  we  gave  it  did  read  that 
way,  and  as  the  copy  was  an  official  one,  obtained  from 
the  Trunk  Line  Association,  there  Wis  no  reason  to 
question  its  accuracy.  But  we  have  this  week  received 
a  letter  from  the  S.-cretary  of  the  Trunk  Line  Associa- 
atioD,  which  we  print  on  another  page,  and  also  we  may 
say  a  letter  from  the  Vice- President  of  one  of  ilie  roads, 
conveying  the  information  that  the  oflScial  copy  as  fur- 
nished us  was  incorrect  in  the  particular  mentioned. 
The  i-jntract  is  for  five  years  and  subject  to  ninety  days' 
notice  of  termination  thereafter,  thus  leaving  this  part 
of  the  arrangement  as  it  was  in  the  agreements  sub- 
mitted in  September  and  October.  There  is  no  pro- 
Tision  for  eailier  retirement  except  that  contained  in 
Article  18,  which  says  that  in  case  any  company  fails 
to  pay  any  fines  that  may  be  assessed  against  i^  then 
any  other  company  may  withdraw  from  the  agreement 
by  giving  thirty  days'  notice.  This  is  the  weak  feature 
upon  which  we  laid  particular  stress  in  our  remarks 


last  Saturday.  Whether  the  clause  fixing  the  duration 
of  the  agreement  at  five  years  modifies  in  any  degree 
this  authorization  of  withdrawal  we  shall  have  to  leave 
to  the  courts  to  determine. 

We  have  referred  above  to  the  increase  in  the  earn- 
ings of  the  Pennsylvania  Railroad  for  October,  and 
analyze  that  company's  statement  at  greater  length 
further  below.  It  has  been  a  pleasing  feature  of  the 
week  that  we  have  had  quite  a  number  of  very  favor- 
able statements  of  earning*,  gross  and  net.  We  noted 
last  Saturday  the  large  gains  made  during  October  by 
two  of  the  spricg-wheat  roads  of  the  Northwest — the 
Chicago  Milwaukee  &  St.  Paul,  $860,989,  and  the 
Chicago  &  North  Western,  $869,357.  This  week  we. 
have  had  the  return  of  the  Burlington  &  Quincy 
and  of  the  St.  Panl  &  Omaha  for  the  same 
month.  The  latter  is  a  comparatively  small  road 
and  yet  it  shows  an  increase  over  the  gross 
of  the  same  month  last  year  of  $337,393,  the  ratio 
of  gain  being  neaily  30  per  cent.  The  Burling- 
ton &  Quiicy  in  its  statement  shows  $339,593  in> 
crease  in  gross  and  $19,404  increase  in  net.  The 
Quincy  is  what  is  known  as  a  corn  road,  and  while  its 
gains  are  not  as  heavy  as  those  of  the  St.  Paul  and  the 
North  West,  they  are  made  at  a  time  when  the  new 
crop  of  corn,  which  as  we  all  know  is  of  such  large 
dimensions,  has  not  begun  to  move  to  any  extent  yet. 
Judging,  too,  by  the  weekly  returns  of  earnings  of  the 
St.  Paul,  the  showing  for  November  will  be  fully  as 
good  as  that  for  October,  for  the  company  has  reported 
$277,175  gain  in  gross  for  the  first  week,  $288,159  for 
the  second  week  and  $171,531  for  tha  third  week, 
making  $736,865  together  for  the  three  weeks.  We 
may  say  that  the  company's  increase  in  net  for  October 
as  shown  by  the  statement  issued  yesterday  is  $669,955. 

But  from  othc  r  sections  also  we  have  some  very  good 
return  p.  This  applies  even  to  the  anthracite  coal  roads. 
Thus  the  Central  of  New  Jersey  reports  $160,032  in- 
crease in  gross  and  $148,444  increase  in  net,  and  the 
Philadelphia  &  Reading  has  $272,469  increasa  io  gross 
and  $279,680  in  net  on  the  operation?  of  the  Riilroad 
Company  and  $865,598  increase  in  gross  and  $85,58^ 
increase  in  net  on  the  operations  of  the  Coal  &  Iron 
Company.  In  the  South  we  have  the  Southern  Rail- 
way showing  $143,224  addition  to  its  gross  and  $47,- 
410  addition  to  its  net.  Among  roads  in  other  parts 
of  the  country  we  may  mention  the  Wabash,  which  is 
able  to  report  an  improvement  of  $141,925  in  gross  for 
the  month  and  an  improvement  of  $88,617  ia  net,  and 
the  Canadian  Pacific,  which  has  enlarged  its  gross  re- 
ceipts $100,889  and  its  net  $99,399. 

There  has  been  an  improvement  in  the   European 
financial  situation  this  week,  due  to  the  efforts  of  strong 
banking  houses  to  assist  in  the  settlement   which   has 
been  in  progress  in  London,  and  from  all  accounts  the 
liquidation  in  South  African  mining  shares  has  ended  ; 
there  seems  to  have  been  somewhat  of  a  natural   up- 
ward reaction  in  these  specialties  in  consequence.    The 
political  situation  in   Europe   has  likewise  improved, 
though    yesterday    disquieting     reports     were  again 
received     from     Constantinople;     the     improvement 
has    been    reflected   in    a  sharp   recovery  in  consols^ 
in    London     and    in     slightly    easier     discounts    at' 
that  centre.     The  request  of  the  Powers   made  to   the 
Sultan  to  give  permission  for  an  increase  in  the  num- 
ber   of     "foreign    guard-ships"     in    the  Bosphorn» 
which    last   week    it    was    said    had    been    refused 
was    on     Wednesday,    according    to    a    press    cable, 
granted.     It     was    aho  stated    that  firmars    would 
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be  iaaned  providing  f  jr  the  pastage  throagh  the 
D.irdanelles  of  the  extra  ships  demanded.  This,  it  vas 
claimed,  would  put  an  end  to  a  very  dangerous  situa- 
tion, for  if  the  request  were  not  granted  the  Pow- 
ers might  insist  upon  forcing  tbe  passage  of  the  Dir- 
danelles.  The  latest  adrices  show  that  the  Saltan  ia 
still  pursuing  his  pDlicy  of  procrastination  and  de- 
lay. 

Last  week's  bink  return  did  not  fully  reflect  the  loss 
■of  cash  caosed  by  withdrawals  of  legal  tenders  for  ex- 
change for  gold  required  for  shipment,  such  withdraw- 
als having  been  chiefly  made  on  Friday.  Therefore 
the  statement  was  made  on  declining  averages  for  cash. 
A9  there  was  also  $1,210,000  gold  taken  for  shipment 
on  Wednesday  of  this  week  it  is  probable  that  the  bank 
return  will  show  important  changei  in  the  reserve  in 
to-daj's  statement,  though  these  losses  by  export  have 
been  in  part  made  g>od  by  larger  arrivals  of 
currency  from  the  interior.  Tbe  effect  of  lower 
reservee  was  apparent  in  the  call  loan  branch  of  the 
money  market  during  the  week. 

The  rate  for  money  on  call,  representing  bankers' 
1>«lances,  has  advanoed  from  1^0%  per  cent  to  2@'ii 
per  cent ;  tbe  average  has  not  however  been  much 
above  2  per  cent.  Banks  and  trust  companies  quote  2 
per  cent  as  the  minimum  while  a  few  obtain  2^  per 
^eent.  The  offerings  of  time  money  are  chiefly  confloed 
to  trust  companies  and  institutions  other  than  banks, 
and  forf  ign  bankers  are  entirely  out  of  this  branch  of 
the  market.  The  demand  is  not  at  all  urgent  and  the 
business  i<  1imit«d  to  special  transactions,  some  of 
which  are  below  snd  others  above  the  quoted  rates, 
according  to  the  character  of  the  collateral  and 
the  period  of  maturity.  Quotations  are  2  per 
oent  for  thirty  days,  2^  per  cent  for  sixty 
to  ninety  days,  3  per  cent  for  four  and  3|04  per  cent 
for  five  to  seven  months,  these  rates  being  for  good, 
marketable  security.  The  supply  of  commercial  paper 
is  only  fair  and  the  demand  is  somewhat  limited;  when 
bnsinefs  is  done  it  is  usually  at  concesiions  from  the 
rates  here  quoted,  which  are  319^  P«r  oent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4^4^  per  cent  for 
four  months  commtssioa  house  and  prime  four  months 
single  name*,  H9&  per  oent  for  prime  six  months 
•ud  6  and  above  for  good  four  to  six  months  single 
names. 

Aside    from      the      above-mentioned    improvement 
in     the      Enrop9an     political     ani    financial    situ- 
a'ion,    the    oily    new    feature    is    the  report  that 
Praooa    wil'    soon    be     So      the    market  for    a  re- 
funding  loan     and     that  Chili   li    about  to    borrow 
jM.OOO.OOO.     Tbe  Btnk  of  England'^  minimum  rate  of 
discount  remains  unchanged  at  2  per  cent.     The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bi'la  in 
Jjoodon  1  5  10   per  cent.     Tbe  open   market  rate  at 
Paris  is  1|  per  cent,  snd  at  Berlin  and  Frankfort  it  is 
3  per  cent,     .\coording  to  our  special  cable  from  [j')n 
don  the  Bink  of  England  gained  £1,065,000  during  the 
week  and  held  at  the  close  of   the   week   £12,605,331. 
Our  oorrespindent  further  advises  us  that  the  gain  was 
doe  to  the  import  of  £959.000  (of  which  £^73,000  were 
from  the  United  Suites,  £77,000  bought  in  the  open 
market  and  £9,000  from  miscellaneous  sources),  to  re 
oeiptsfrom  the  interior  of  Great  Britain  of  £i86,000, 
and  to  the  export  of  £18(^000,  of  which  £100,000  were 
to  the  Cape  and  £^,000  miscell  ineous. 

The   foreign   exchange   market  has  been   dull   and 

without  special  feature  this  week,  with  not  the  least 

haoge  in  nominal  rates  and  only  frscioaal  ulterations 


in  figures  for  actual  transactions.     Bankers  report  the 
business  very  quiet  for  the  season.     The  supply  of 
commercial   bills   against  cotton  is  still  moderate,  and 
those  which  are  offered  are  held  at  high  prices.     Grain 
bills  are  coming  forward  more  freely,  and  as  they  are 
more  easily  negotiated  than  cotton  bills  they  command 
full  prices.     Oa  Monday  the  market  opened  steady  to 
firm,  with  rates  for  actual  business  at  4  87^^4  87i  for 
long,  4  89@4  89^  for  short,  and  4  89^(^4  8*9}  for  oabla 
transfers,    these    rates    being    entirely     unchanged 
compared     with     those    ruling    on     Friday    of    last 
week.     The    supply    of    commercial    bills    was    fair 
and    better,    but    they    made    no    impression    upon 
the  market.     On  Tuesday  the  tone  was  easier,  the 
demand     for    remittance    having    been    satisfied    in 
part  by  the  engagement  of  1407,000  gold  by  L.  von 
Hoffmann  &  Co.   and  of  $803,000  by  Lizwd   Frerea 
for  shipment  on  the  following  day,   and  the  offerings 
of  bills  against  purt  of  this  gold  led  to  a  reduction  in 
the    rate    for  cable   transfers  to  4  89^94  89^.      On 
Wednesday  the   market   was  quoted  aa  easier,  in  the 
absence  of  demand,  but  no  chans;e  was  made  in  figures 
for  actual   business.     The  market  was  very  dull  and 
there  were  no   indications  whatever  as  to  the  amount 
of  gold  whioh  would   be  shipped  on  SUurJay,  and  it 
was  said  that  possibly  none  would  go  forward.    Thurs- 
day was  a  national   holiJay.     Yesterday  there  were 
no  new  features.     The  gold  withdrawals  for  shipment 
by  the  steamer  to  day  ware  $1,000,000  by  L.  von  Hoff- 
mann &  Go.  and  $750,000  by  Baring,  Magoun  &  Co., 
making  the  exports  for  the  week  $2,960,000.     The  fol- 
lowiug  table  shows  the  daily  posted   rates  of  exchange 
by  leading  drawers. 
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The  mirket  oloeed  steady  on  Friday  at  4  88i  for  sixty 
day  and  4  90  for  sight.  Rates  for  actual  business  were 
4  87|d4  88  for  long,  4  89@4  89|  for  short  and  4  89^ 
®4  89^  for  cable  tranfers.  Prime  commercial  bills 
were  4  87i<i4  87^  and  documentary  4  86|34  86^. 

A)  already  noted,  the  Pennsylvania  Railroad  submits 
a  very  good  statement  of  earning<  for  the  month  of 
October.   On  the  lines  east  of  Pittsburg  and  Erie  there 
ia^aiaoreaie  of  $123,230  in  gross  and  of  $63,834  in 
net,  ami  on  the  lines  west  of  Pittsburg  an  increaie  of 
$117,046  in  gro»  and  of  $315,094   ia   net,  so  that  for 
the    combined    system    the    improvement    amounts 
to    $840,326    in    gross    and     to     $378,923     in   net. 
Last     year      in     Ojtobar      comparison      was     with 
the    month    of    heaviest    traffi:    from    the    World's 
Fair,      but     notwithstanding    that     fact   there    was 
an  increase  of  $359,723  in  gross  and  of  $353,611  in  net 
on  the  eastern  lines  (to  which  the  present  year's  increase 
of  course  is  aiditional),  and   a  loss  of  but  $2S0,89G  in 
groBj  and  of  $2';5,0G2  in  net  on  the  Western  lines.    The 
gains  on  the  Pennsylrauia  system   have  baen   large  all 
through   the  present  year,  and  for  the  ten  mopths  to 
October  31  the  increase  on  the  combined  lines  reaches 
no  less  than  $8,706,122  in  gross  and  $3,379,053  in  net. 
The  following  is  a  comparison  for  six  years  of  the  re- 
snl's  on  the  lines  east  of  Pittsburg. 
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Tue  Northern  Central  for  October  reports  «39,50S 
inoreMe  in  jcroM  and  128,236  increase  in  net,  and  the 
Allegheny  Valley  133.347  increase  in  gross  and  *1G,871 
bcrtaaeia  net;  these  are  both  roads  which  form  part  of 
the  Pennsjkania  Railroad  system,  bat  whose  earnings 
ftre  reported  separately.  We  have  referred  above  to  sev- 
eral other  companies  which  have  furnished  returns 
this  week  for  October.  Below  we  compare  the  gross 
and  net  earnings  of  a  number  of  roads  for  the  last 
four  jfars. 
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The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  aa  follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
oorresponding  date  last  year. 
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'*"•  IMPORTANT   MODIFICATIONS    OF 

TREA SURY  REG ULA  TIONS. 
On  Saturday  of  last  week  the  Treasury  Department 
issued  a  circular  to  Sub-Treasury  officials  modifying 
the  instructions  of  July  9  and  August  23  188G  regard- 
ing the  treatment  of  light-weight  gold  coin.  The 
officials  were  instructed  to  accept,  when  requested,  all 
such  coins  at  valuation  in  proportion  to  their  actual 
weight,  such  valuation  to  be  determined  by  deducting 
from  the  nominal  value  of  the  coin  four  cents  for  each 
grain  each  piece  is  found  to  be  below  the  stand- 
ard weight.  At  the  same  time  the  United  States 
Treasurer  directed  Sub- Treasury  officials  to  receive 
from  banks  and  others  United  States  gold  coin  in 
exchange  for  paper  currency,  such  deposits  to  be  made 
in  sums  or  multiples  of  five  hundred  dollars,  and  the 
express  charges  on  such  coin  and  on  the  paper  currency 
returned  therefor  to  be  borne  by  the  Treasury  Depart- 
ment. 

In  connection  with  this  announcement  it  is  of  interest 
to  recall  some  fscts  which  help  to  explain  the  effect  of  the 
foregoing.  The  legal  standing  of  abraded  coin  is  gener- 
ally known;  the  provisions  which  govern  in  fuch  cases 
ate  found  in  the  Keviscd  Statutes,  Sections  3505,  3512 
and  3585.  In  substance,  these  sections  direct  (1)  that 
gold  coins  shall  be  full  legal  tender  at  their  nominal 
value  when  not  below  the  standard  of  weight  and  limit 
of  tolerance  fixed  by  law;  (2)  if  reduced  in  weight 
below  such  standard  and  tolerance,  they  shall  be  a 
legal  tender  at  valuation  in  proportion  to  actual 
weight;  (3)  if  after  a  circulation  of  twenty  years  they 
are  reduced  in  weight  by  natural  abrasion  not  more 
than  one-half  of  one  percentum  below  standard  weight, 
and  at  ratable  proportion  for  any  period  less  than 
twenty  yearp,  they  shall  be  received  at  their  nominal 
value  by  the  United  States  Treasury;  (4)  that  gold 
coin  in  the  Treasury  reduced  by  weight  below  this 
limit  of  abrasion  shall  be  re-coined.  We  do  not  know 
under  what  provision  of  the  Statutes  the  Government 
first  established  its  usage,  which  has  been  so  long  in 
practice,  when  rejecting  gold  coins  presented  to  the 
Treasury  that  are  below  the  limit  of  tolerance  to  stamp 
them  with  "h,"  denoting  "light."  That  course  seems 
unnecessary  and  arbitrary,  as  the  person  who  presented 
the  stamped  coin  is  neither  the  issuer  of  the  coin  nor 
the  cause  of  the  waste,  but  simply  unfortunate  in  be- 
ing the  last  holder,  and  yet  he  is  thereby  not  only  re- 
quired to  pay  the  abrasion  (that  is,  to  make  good  all 
the  natural  wear),  but  also  a  commission  on  selling  the 
coin  to  a  bullion  broker. 

We  notice  in  a  letter  of  Deputy  Assistant  Treasurer 
Muhleman  published  in  the  "Evening  Post"  of  Nov. 
16  some  interesting  facts  given  with  reference  to  the 
extent  of  the  existing  abrasion,  facts  disclosed  through 
the  recent  bond  issues.  He  states  that  out  of  $42,- 
544,000  gold  received  at  the  Sub-Treasury  in  New 
York  in  February  1894  the  light  pieces  amounted  to 
$43,985;  and  out  of  $17,711,000  received  in  February 
1895  $32,075  were  rejected;  the  total  of  light  coin  in 
$60,255,000  was  $76,060,  or  about  $1  25  per  $1,000,  He 
adds  that  as  coin  is  used  more  generally  in  the  Western 
States,  and  almost  exclusively  in  the  States  of  the 
Pacific  Slope,  the  proportion  of  light  pieces  is  prob- 
ably much  greater  than  the  above  examination 
shows.  Assuming,  however,  that  it  is  on  the  average 
five  times  as  great:,  the  amount  of  light  coin  per  $1,000,- 
000  would  be  $6,250,  and  on  the  entire  circulation, 
estimated  by  the  Director  of  the  Mint  at  $564,000,000, 
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the  proportion  would  bring  the  amount  of  light  coin 
at  present  to  #3,525,000.  The  probable  actual  loss  on 
the  re-coinage  of  this  amount  of  coin  may  be  gathered 
from  the  experience  of  the  Mint.  Mr.  Muhleman 
figures  the  arerage  loss  on  light  coin  melted  down 
in  the  Philadelphia  Mint  at  W  33  per  $1,000; 
in  the  New  York  Assay  Office  the  loss  was  $44  03, 
and  in  the  San  Francisco  Mint  tlOO  10  peril. 000, 
while  at  New  Orleans  the  loai  has  been  tlO  35  per 
11,000.  The  results  for  all  offices  of  the  Mint  for  the 
past  thr«e  years  show  a  diminishing  proportion  of  los?, 
tending  thus  to  bear  out  the  assumption  that  the  con- 
dition of  the  coin  in  use  is  much  better  than  formerly, 
probably  made  better  by  the  export  in  recent  years  of 
the  light-weight  coin  receired  at  the  Sub-Treasury. 
Here  are  the  figures. 
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of  the  foregoiog  Mr.  Muhleman  esii- 
loss  CO  re-ooinage  will  n»t  exceed  tlO 
per  tl.OOO,  ao  that  on  the  sum  estimated  to  be  abraded 
beyond  the  limit  of  tolerance  (t3, 525,000)  the  total 
cost  would  be  t35,'450.  If  it  should  tarn  out,  how- 
•Ter,  that  the  gold  need  in  the  States  of  the  Pacific 
Slope  is  in  a  worse  condition  than  ia  herein  shown,  the 
amount  needed  would  neTertbeleea  be  corered  by  an 
appropriation  of  t50,000,  which  would  be  sufficient  to 
reeoin  15,000,000  of  coin  showing  a  loss  of  tlO  per 
11,000,  or  one  per  cent.  A  special  examination  of  the 
coin  current  in  San  Francisco  could  readily  establish  a 
proportion  which  ooald  be  relied  upon. 

In  the  light  of  these  facts  it  is  not  only  obTJonsly 
just  that  there  should  be  a  standing  appropriation  suf- 
ficient for  the  OoTornment  to  re-coin  any  of  its  natur- 
ally abraded  coins,  instead  of  pushing  the  losa  off  its 
own  shoulders  on  to  the  public's,  or  rather  the  last 
holder's — it  is  not  only  just  that  the  Government 
should  bear  that  Ices,  but  «•  the  ooet  of  doing  it  is 
sach  a  trivial  affair  we  can  conceive  no  reason 
why  it  has  been  so  long  neglected.  Moreover  as  the 
case  stands  this  neglect  of  duty  is  not  any  saving ;  it 
saddles  a  larger  loes  upon  the  country's  commerce. 
We  pay  for  it  manv  times  over  in  the  higher  par  for 
foreign  exchange  ruling  when  mixed  coin  is  offered  at 
the  Sub- Treasury  for  export.  A  sprinkling  of  light- 
weight pieces  in  a  bag  of  coin  taints  the  whole  ;  that 
is  to  say,  to  tbe  banker  about  to  withdraw  gold  for 
export  it  makes  tbe  toul  value  uncertain,  so  that  when 
oonditiooa  are  otherwise  normal,  he  waiu  for  abnormal 
rates  sufBoienlly  high  to  insure  himself  not  only 
against  tbe  aotuid  abrasion  but  against  the  uncertainty 
•a  to  its  extent. 

The  part  of  the  above  order  of  most  immediate  im- 
portance istheoflerof  the  Treasury  Ddpartment  to  pay 
the  transportation  charges  upon  gold  coin  sent  to  the 
Sub- Treasury.  This  it  is  thought  in  official  ciiclfs 
will  result  in  tbe  receipt  of  fairly  large  amounts  of  tbe 
metal  from  interior  banks.  Thus  far  the  receipts  have 
been  small  but  the  ioquiries  have  been  numerous,  and 
to  these  icquicies  full  explanations  have  been  sent. 
Last  summer  and  early  in  the  fall  binks  in  Pittsburg, 
Buffalo,  Chicago  and  other  cities  expressed  a  willing- 
nesB  to  turn  over  part  of  their  gold  to  the  Treasury, 
but  it  was  done  only  to  a  small  extent  because  then 
the  express  charges   were  required  to  be  borne  by  the 


banks.  Now  the  Department  will  pay  these  charges, 
and  if  those  banks  are  still  disposed  to  m»ke  the  ex- 
change every  facility  will  be  offered  by  the  Treasury 
officials. 

A  fact  of  some  significance  and  worth  the  attention 
of  Congress  is  that  a  few  individuals  have  within  the 
list  week  from  patriotic  motives  sent  gold  to  the 
Treasury  which  they  have  long  had  in  their  possession. 
The  amount  in  the  aggregate  is  of  course  not  large. 
It  is  possible  that  this  movement  might  be  made  large 
if  Congress  would  promptly  provide  for  the  redemp- 
tion at  their  nominal  value  of  all  light  gold  coins  which 
have  not  been  unlawfully  dealt  with.  Perhaps  much 
of  the  gold  now  hoarded  in  various  parts  of  the  conn- 
try  would  beforwardel  to  the  Treasory  offices  ;  and 
certainly  such  a  provision  would  aid  in  inducing  banks 
to  ship  a  portion  of  their  supplies.  The  stock  of  gold 
(coin  and  bullion)  in  the  United  States,  according  to 
the  official  report  of  Nov.  1,  just  a  month  ago,  was 
1618,549,432.  If  that  statement  is  correct  there  is 
abundance  in  the  country,  especially  when  added  to  the. 
Urge  production  now  in  progress,  to  double  our  gold 
exports  without  disturbing  our  currency  status.  Ail- 
that  is  wanted  is  to  bring  more  of  this  stock  where  it 
can  be  useful  in  the  present  extremity. 


INTERSTATE       COMMERCii      COMMISSION 
AWARDING    DAMAGES. 

After  a  period  of  inactivity  during  the  summer 
months  the  Inter- State  Commission  has  latterly  agaia 
begun  to  give  very  decided  evidences  of  its  existence* 
We  referred  two  weeks  ago  to  its  decision  in  the  case 
of  tbe  rates  to  Cordele,  Ga.,  which  involved  a  consid- 
eration of  the  basiog-point  system,  or  tbe  question  of 
charging  higher  rates  to  local  points  than  to  the  larger 
trade  centres.  We  now  have  tbe  text  of  its  report  and 
opinion,  covering  over  80  printed  pages,  in  a  case  in- 
volving tbe  question  of  discrimination  in  rates  in  the 
mattrr  of  shipments  of  petroleum.  This  latter  is  a 
decidedly  no^el  ruling,  for  in  it  tbe  Commission  under- 
take to  award  large  amounts  in  damages  to  the  com- 
plainants aod  on  transactions  extending  over  a  long 
period  of  years,  that  is  from  Sept.  3  1888  to  May  15, 
1894. 

The  decision  embraces  several  related  cases,  the 
complainants  being  the  same  in  all  but  one  of  them. 
In  the  first  of  these  the  Independent  Refiners'  Associa- 
tion of  Titnsville,  Pa.,  and  the  Independent  Refiner*' 
Association  of  Oil  City,  Pa.,  bring  aa  action  against 
the  Western  New  York  &  Pennsylvania,  the  New  York; 
Lake  Brie  &  Western,  the  Delaware  &  Hudson,  the 
Fitchburg  and  the  Boston  St  Maine  railroads  ;  in  the 
second  case,  the  action  is  by  the  same  parties  agiinst 
the  first  two  of  the  above-named  roads,  together  with 
the  Lehigh  V^'alley  ;  in  the  third  case  the  plaintiffs  are 
oined  with  the  Pennsylvania  Railroad  and  the  West- 
ern New  York  &  Pennsylvania  as  defendants ;  the 
fourth  is  an  earlier  action  in  which  Rice,  Robinson  ^ 
Witherop  were  the  plaintiffs  and  tie  Western  New 
York  &  Pennsylvania  the  defendant.  All  through 
thrse  proceedings  there  has  been  most  unusual  delay. 
Complaints  in  tbe  first  two  cases  were  filed  as  early  as 
December  4  1888,  in  the  third  case  January  30  1889. 
Answers  were  filed  from  December  26  1888  to  Febru- 
ary 28  1889.  Hearing  was  had  at  Titusvilln  May 
15  1889.  So  far  there  was  reasonable  promptness. 
Briefs  now  came  in  very  tardily — the  first  not  until 
February  11   1890,  the  last   not  nutil  over  nineteen 
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Lfflllu  Ut«r-lh.t  ie.on  September  23  J891.  Then 
tkt  OonmuBion  took  nearly  fourteen  moatha  more  to 
NMh  ft  coBclaiion  tnd  write  ita  opinion,  its  decision 
coming  on  Norember  14  1892. 

Thui  ftlmoat  four  jears  elapsed  between  the  initia 
tion  of  the  complaint  and  ita  determination.  The 
ruling  was  againat  the  roada  on  the  point  mainly  at 
iarae,  to  which  we  ahall  presently  refer.  The  Co  n- 
niaaion,  howeyer,  alao  decided  that  the  plaintiffs  should 
have  "reparation"  in  the  ahape  of  money  awards,  but 
did  not  then  determine  the  amount  of  such  awards. 
Therefore  the  caaea  were  continued  for  further  action 
and  inquiry.  The  subsequent  proceedings  dragged 
along  as  slowly  as  the  earlier  ones,  the  claimants  being 
tardy  in  serving  copies  of  their  claims  on  the  defend- 
aota,  "and  the  carriers  also  evinced  no  disposition  to 
linrry  this  matter  of  reparation  to  a  close."  Finally 
in  June  lut  the  Commission  took  the  bull  by  the  horns 
•ad  issued  an  order  directing  the  carriers  to  complete 
their  examination  of  the  claims  and  file  statements  not 
later. than  June  25  1895,  the  time  being,  however* 
•obtequently  extended  to  July  15  1895.  Now  at 
length  we  have  the  result  of  the  Com  mission's  action 
•n  the  claims.  The  report  reached  us  the  latter  part 
of  last  week,  but  the  imprint  on  it  says  it  was  filed 
October  22  1895.  At  all  events,  almost  seven  years 
have  plased  since  the  inception  of  the  original  com- 
plaint. 

The  lisi  of  damages  awarded  is  long  and  heavy. 
The  Commission  has  passed  on  no  less  than  73  claims, 
and  the  aggregate  of  the  awards  reaches  roughly  $85,- 
900  wiih  interest  at  6  per  cent  to  be  added  from  May 
15  1894,  and  this  covers  simply  the  transactions  of 
partiea  who  joined  in  the  suits.  The  Commission  say 
that  other  claimants  "  may,  on  failure  of  the  defend- 
ants to  adjust  their  demands,  proceed  upon  the  basis  of 
reparation  prescribed  to  enforce  their  claims  in  the 
courts."  In  view  of  the  novel  character  of  the  action 
it  is  important  to  know  upon  what  foundation  it  rests. 
While  a  number  of  collateral  questions  were  raised,  the 
main  point  at  issue  was  as  to  the  charges  on  shipments 
of  oil  in  barrels  as  compared  with  the  charges  on  ship- 
ments in  bulk  in  tank  cars.  The  plaintif!j  are  inde- 
pendent refiners,  and  the  substance  of  their  compUint 
wu  that  on  shipments  to  Boston  and  New  England 
points  and  also  on  shipments  to  New  York  points,  they 
were  snbjjcted  to  great  disadvantage  because  in  send- 
ing oil  over  the  railroads  in  barrels  they  were  obliged 
to  pay  not  only  for  the  oil  in  the  birrels  but  in  addi  I 
tion  for  the  weight  of  the  barrels,  while  those  shipping 
in  tank  cars  had  to  pay  simply  for  the  oil  coa- 
teitsof  the  cars,  and  thus  saved  the  freight  on  the 
barrels.  This  they  alleged  was  discrimination  against 
them,  air  ce  they  were  not  permitted  to  ship  in  the 
eame  way— that  is  in  tank  cars,  these  being  in  most 
caeea  aimjily  hired  from  those  engaged  in  the  oil  ship- 
ping bnsmess,  mainly  the  Standard  Oil  Company,  the 
railroads  generally  owning  few  or  none  of  them,  the 
Pennsylvania  Riilroad,  however,  being  a  noteworthy 
exception.  The  Commission  in  quite  a  lengthy  decision 
anstained  this  contention  in  1892,  as  already  stated, 
holding  that  it  is  the  duty  of  the  carrier  to  equip  its 
with  the  means  of  transportation,  and  in  the 
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afoaence  of  exceptional  conditions  those  means  must 
be  open  impartially  to  all  shippers  of  like  traffic  ;  that 
*' where  oil  is  transported  by  the  carrier,  both  in  barrels 
and  tank  cirs,  and  the  use  of  the  tank  cars  is  not  open 
to  shippers  impirtially,  but  is  practically  limited  to- 
one  c1m8  of  shippers,  the  charge  for  the  barrel  pack 


age  in  barrel  shipments,  in  the  absence  of  a  corres- 
ponding charge  on  tank  shipments,  resulting  in  a 
greater  cost  of  transportation  to  the  shipper  in  birrels 
on  like  quantities  of  oil  than  to  the  tank  shipper,  is 
clearly  a  discrimination  against  the  former  in  favor  of 
the  latter." 

At  first  thought  it  does  seem  as  if  we  had  here  a  very 
clear  case  of  unjust  discrimination,  and  this  feeling  be- 
comes all  the  stronger  on  reflection  that  the  party 
alleged  to  be  chiefly  benefitted  is  such  a  powerful  rival  of 
the  independent  refiners  as  the  Standard  Oil  Company. 
But  when  we  probe  a  little  below  the  surface  we  find 
that  the  question  is  not  wholly  free  from  d  jubt.  There 
are  many  pecaliar  features  connected  with  the  whole 
matter.  Thus  we  discover  that  when  the  question  of 
the  lawfulness  of  the  charge  for  the  barrel  package  was 
first  presented  for  decision  in  the  case  of  Rce  vs. 
Western  York  &  Pennsylvania  the  Commission  ruled 
in  favor  of  the  railroads.  Subsequently,  however,  on 
motion  of  the  complainants,  the  case  was  re-opened,  a 
new  hearing  granted  and  the  first  ruling  reversed. 
Obviously  such  a  course  of  action  on  the  part  of  the  Com- 
mission suggests  that  there  are  elements  of  uncertainty 
inherent  in  the  problem  which  make  a  correct  adjudi- 
cation by  no  means  easy.  Curiously  enough,  the  rail- 
roads averred  that  they  had  made  the  charge  for  the 
barrel  package  expressly  to  accord  with  the  earlier 
ruling  of  the  Commission.  However,  they  did  not 
rest  their  defense  on  this  plea. 

It  will  be  understood  that  the  Commission  in  its  sub- 
sequent ruling  condemning  the  roads  for  charging  for 
the  weight  of  the  barrel  gave  the  roads  the  alternative 
of  providing  tank  cars  open  to  the  use  of  all  shippers. 
But  the  initial  lines  from  the  oil  regions — the  Western 
New  York  &  Pennsylvania  and  the  Erie — were  in  no 
condition  to  avail  of  this  alternative.  They  did  not 
have  the  means  to  buy  or  build  tank  cars.  As  a  mat- 
ter of  fact,  both  the  roads  mentioned  have  since  the 
complaints  were  begun  gone  through  the  process  of 
foreclosure  and  been  sold  out  at  the  auction  bl  sck.  To 
these  roads  therefore  the  order  of  the  Commission 
meant  that  they  must  carry  something  for  nothing — 
that  they  must  carry  a  barrel  weighing  sixty  to  seventy 
pounds  without  getting  any  pay  for  the  work. 

That  there  are  elements  of  injustice  in  such  a  course 
even  the  Commission  are  ready  to  admit,  and  they 
only  justify  their  order  on  the  ground  that  it  is  the 
duty  of  the  carrier  to  furnisli  equal  facilities  to  all 
shippers.  It  appears  that  prior  to  Saptamber  3  1888 
the  rates  were  the  same  on  both  tank  shipments  and 
barrel  shipments,  nothing  being  charged  for  the  weight 
of  the  barrel.  Bat  it  also  appears  that  for  a  long  time 
previously  the  roads  had  been  in  active  competition  with 
the  pipe  lines,  and  that  rates  on  both  classes  of  ship- 
ments had  as  a  result  dropped  to  figures  which  were 
non-compensatory.  Hence  though  rates  were  advanced 
on  barrel  and  tank  shipments  alike  at  that  time,  the 
advance  was  clearly  jastified.  The  Commission  were 
unable  to  find  any  fault  with  these  higher  rates  in 
themselves,  although  they  made  a  very  extended  inves- 
tigation into  that  phase  of  the  question;  their  sole  ob- 
jection was  that  in  charging  so  much  per  100  lbs.  the 
shipper  had  to  pay  on  the  barrel  as  well  as  on  the  oil.  As 
showing  how  low  the  rates  are,  it  is  Duly  necessary  to 
say  that  they  yield  an  average  generally  of  but  little 
over  six-tenths  of  a  cent  per  ton  per  mile,  and  in  some 
cases  not  as  much  as  that.  On  several  of  the  roads  these 
oil  rates  per  ton-mile  are  actually  less  than  the  coat 
of  carrying  a  ton  of  general  freight  a  mile,  as  revealed 
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by  the  anoual  reports  of  the  companies  on  tile  with  the 
Commigsion. 

MoreoTer,  this  preeents  only  one  phase'  of  the  qnes- 
tioD.  It  was  proved  that  theamoant  of  paying  freight 
hauled  in  the  average  tank  car  is  greater  than  that  in 
the  arerai^e  car  loaded  with  barrel^  and  that  in  corse- 
qnence  the  revenue  to  the  carrier  is  greater  in  the  form- 
er case  than  in  the  latter,  even  when  the  barrel  is 
chargtd  for,  and  is  of  conrse  still  greater  where  no 
charge  is  made  for  the  barrel.  It  was  estimated  by 
oce  of  the  witnesses  that  at  the  rate  of  16|  cents  per 
100  Ibf.  to  New  Yoik  points,  the  carrier  wonld  receive 
on  an  average  train  load,  the  barrel  being  ohar^red  for, 
135  To  more  for  the  transportation  of  oil  in  tanks  than 
in  barrels,  and  ezclnding  the  charge  for  the  barrel, 
1237  20  more.  To  be  sure,  the  tark  car  has  to  be  car- 
ried back  empty,  bntsodomoet  of  the  cars  carrying  the 
oil  in  barrelf,  the  leakage  and  odor  rendering  them 
unfit  for  general  ate.  The  evidecce  offered  went  to 
show  that  not  more  than  five  to  ten  per  cent  of  oil  cars 
return  loaded.  Another  important  consideration 
bearing  on  the  matter  which  cannot  be  overlooked  is 
that  tboogh  the  shipper  wants  his  barrels  carried  free 
of  coat,  they  are  actaally  worth  IC  or  17  cents  more 
to  him  here  (taking  the  inling  marktt  price)  than  the 
price  he  has  to  pay  for  them  in  the  oil  regions.  The 
Interstate  Commerce'  Commission  admit  thi^  bat 
they  contend  that  the  higher  price  simply  rep- 
rcstnts  the  additiotal  coet  of  labor,  Ac,  in  preparing 
the  baml. 

A  material  point  was  brought  out  by  the  cour  sel  of 
the  Western  \ew  York  St  Pennsylvania  at  the  hearing 
in  1889,  when  he  showed  that  the  Standard   Oil   Com 
paoy.  in  whose  favor  the  method  of   making  rates  was 
said  to  diacriminate,  had  actaallj  shipped  more  oil  in 
barrels  than  in  bulk,  paying  of  coarse  the  extra  charge 
for  the  barrelii.     We  say    this   is  a  material  point  be- 
cause it  is  evidence  that  the  requirements  of  the  trade 
call  for  considerable  shipments  in   birrels  any  way,  i 
whether  facilities  exist  for  bulk  shipments  or  not.     It! 
bf  s  been  by  no  means  established   that  the  complain-  I 
ants  in  the  present  cases  would  avail   to  any  great ' 
(ztent  of  additional   tank  cars  (outside  of  what   they  i 
are  now  using)  if  theee  cars  were  all  open  to  their  nse. 
For    certain    porposrs     there    is   an     obvious     ad-  , 
vsntage    in  having  the  oil   in  barrels  and    it  locks  I 
veiy  much  as  if   they  wanted  to  turn  to  their  account 
the  helplesenest  of   the   railroads  in  not   having  an^ 
tank  cars,  and  make  that  a  weapon  for  compelling  the 
abolition  of  (he  charge  on  barrels.     A  stktement  cfftred 
in  evidence  ihcwcd  that  on  October  I  1889   the   tai  k- 
car  fquipmeot  of  the  United  States  cor  sisted  of  7,864 
«ar>,  of  which  only  1,342  cars  were  owned  by  the  rail- 
roadf  (no  less  than  1,130  of  the  whole  number  being  in 
possession  cf   the    Pennsylvania    Railroad),  1,844  were 
owned    by   independent  refinero,   and  all   the  rest  ly 
the  Standard  Oil  Company.    Thus  the  Pennsylvania  is 
the  only  road  in  position  to  offer  the  tank  car  facilities 
to  general  shippers,  and  it  appears  that  450  of   its  cars 
had  been  open  indiscriminately  to  all  shippers  and 
found   fully   equal  to  the  demand.     The  icdependent 
refiners  could  not  deny  this  (tatement,  but  they  sought 
to  break  its  force  by  sayirg  that  the  Pennsylvania 
would  carry   oil    to  Communiptw,  but   not   to    Perth 
Amboy,  where   they   woold    like  to  have   it  go.     We 
notice,  too,  that  in  its  present  ruling  the  Commission 
da  not  make   any  award  against  the   Penntylvanip, 
but  leave  the  complainants  agaiast  that   road    to  tsk-* 
their  ca>e  into  the  coartr. 


We  have  gone  thus  at  length  into  the  vftrious  detail* 
because  in  no  other  way  is  it  possible  to  determine 
what  warrant  there  may  be  for  the  action  of  the  Com- 
mifsion  in  going  into  the  basiness  of  making  awarda. 
If  the  facts  given  do  not  famish  ample  jastificatloa 
for  the  course  of  the  railroads  in  disobeying  the  order 
of  the  Commission  issued  in  1892,  at  least  they  dem- 
onstrate that  the  matter  is  involved  in  much  doubt 
and  that  on  review  by  the  coarts  there  is  certainly  s 
pofsibility  that  the  Commiseion  may  be  found  in  error. 
This  being  so,  it  is  difficult  to  see  upon  what  grounds 
the  order  to  compel  "  reparation  "  can  ba  jastified. 

But  the  difficalties  do  not  end  here.  The  awards 
are  principally  against  the  Western  New  Y'ork  &,  Penn- 
sylvania and  the  Erie.  As  both  roads  have  been  fore- 
closed, and  are  no  longer  in  existence,  the  queetioa 
arises  how  are  the  plaintiffs  going  to  coUrct  their 
awards?  The  Commission  express  the  opinion  that 
"any  order  entered  by  us  (them)  requiring  reparation 
to  shippers  for  acts  made  unlawful  by  the  statute  will 
donbtless  be  promptly  obeyed  by  the  receivers  of  said 
defendants  under  direction  of  the  Courts  from  which, 
respectively,  their  authority  to  act  was  derived."  Tha 
Courts  have  never  yet  allowed  themselves  to  be  ased  as 
instruments  of  the  Inter  State  Commerce  Commission, 
but  have  always  insisted  on  making  independent  invas- 
tigations.  Supposing,  however,  that  the  present 
cases  should  prove  an  exception,  the  properties 
have  been  foreclosed  and  the  purchasers  at 
the  ssle  have  been  given  title  to  them.  In  the 
case  of  the  Western  New  York  &  Pennsylvania, 
the  tew  company  has  had  possession  since  the 
1st  of  last  April.  Is  it  likely  that  the  whole  foreclo- 
sure proceedings  would  be  opened  up  again?  The 
Commifsion  say  that  all  the  various  roads  which  partio- 
ipated  in  making  the  through  rates  are  each  indivi- 
dnally  liable  for  the  whole  amount  of  the  over- 
charge. The  initial  lines  being  defunct,  ure  the  other 
roads  to  be  compelled  to  stand  the  whole  amount  of 
damage? 

Still  another  point  deserves  consideration.  Can  it 
really  be  affirmed  that  action  of  the  kind  here  takea 
by  the  Commission  is  within  the  contemplation  of  the 
Inter-State  .\ct  ?  The  Commission  give  the  eighth  sec- 
tion of  the  Act  as  the  bans  of  their  authority.  This 
provides  "that  in  case  any  common  carrier  subject  to 
the  provisions  of  this  Aot  shall  do,  cause  to  be  doae,  or 
permit  to  be  done,  any  ac^,  matter,  or  thing  in  this  Act 
prohibited  or  declared  to  be  unlawful,  or  shall  omit 
to  do  any  aot,  rnatter  or  thing  in  tbi:)  Act  required  t» 
be  done,  such  common  carrier  shall  be  liable  to  the 
person  or  persons  injured  thereby  for  the  full 
slDtniflt  of  damiges  sustained  in  oons^qneuce  of 
aQj  taoh  violation  of  the  proviiions  of  this  Act, 
together  with  a  reasonable  counsel  or  attorney's 
fee,  to  be  fixed  by  the  court  in  every  case  of  recovery, 
which  attorney's  feo  shall  be  taxed  and  collected  ss 
part  of  the  cos's  in  the  case."  Assuming  that  the 
cases  comn  plainly  nithin  this  provisionof  the  statute, 
can  it  be  maintained  that  the  law  contemplated  pun- 
ishment in  instances  where  the  right  and  wrong  of  the 
matter  was  not  clear,  and  where  there  was  co  evidence 
of  irilfol  injury.  We  can  lot  help  thinking  that  the 
better  conrse  for  the  Commission  wculi  have  been  to 
seek  to  enforce  its  order  of  November  14  1892  (when 
it  became  apparent  that  the  roads  wonld  not  obey  it) 
through  the  courts.  To  make  awards  whoa  it  seems 
likely  that  the  Judiciary  will  not  uphold  them  cau  onlj 
operate  to  weaken  the  authority  of  the  Commissioo. 
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SESATOR    THURSTOirS  PLAN  FOR    SET- 

TLISO  THE  PACIFIC  RAILROAD  DEBT. 

A  wminder  of  the  nrgency  of  the  situation  of  the 
PiMjiflo  ro*dg  in  their  relations  and  indebtedness  to  the 
Ualted  Sutet  has  been  furnished  this  week  in  the 
i«ue  by  the  Treasury  Department  o'  a  cironlar  givin? 
notice  that  M,680,000  of  the  so-called  "currency 
iixw"  become  due  and  will  be  paid  oft  the  Ist  of  Janu- 
ary, This  is  the  third  lot  of  these  bonds  which  the 
GoTernment  has  had  to  take  care  of  within  a  short 
time,  about  IS.OOO.OOO  hiving  matured  and  been  re- 
deemed in  January  and  November  of  the  present  year, 
and  14,320,000  more  will  fall  due  in  February.  The 
importance  of  the  matter  lies  in  the  fact  that  these 
amonnta  are  simply  the  beginning  of  the  series,  that 
within  the  next  few  years  other  amounts  will  fall  due, 
and  that  the  Government  has  not  the  means  to  meet 
all  the  successive  issues  of  the  bonds.  We  presume 
tbe  sinking  funds  are  drawn  upon  to  take  care  of  these 
early  lots,  but  these  funds  are  not  of  extensive  propor- 
tions, and  when  they  are  exhausted  the  question  will 
become  very  pressing  what  to  do  with  the  large  re- 
mainder of  the  obligations. 

If  this  question  of  how  to  provide  for  the  currency 
■ixes  or  Pacific  Railroad  subsidy  bonds  is  an  urgent 
one,  tbe  qnestion  how  to  protect  the  interests  of  the 
United  States  in  the  roads — how  to  secure  re-payment 
of  at  least  a  portion  of  the  large  amounts  owing  to  the 
United  States  by  the  companies — is  an  even  more  im- 
portant and  likewise  a  more  perplexing  one.  In  the 
case  of  the  Union  Pacific  the  Government  is  actually 
threatened  witli  a  foreclosure  of  the  first  mortgage  lien, 
which  being  antecedent  to  its  own  lien  would  extin- 
guish its  mortgage  equity  in  the  property.  It  is  at 
this  juncture  that  Senator  John  M.  Thurston  of  Ne- 
braska comes  forward  with  the  outlines  of  a  plan  (as 
reported  in  the  daily  press)  which  seems  to  possess  great 
merit  and  which  in  our  estimation  would  solve  the 
difficulty  completely — at  one  and  the  same  time  pro- 
tecting the  Government  interest  in  the  property  and 
providing  means  for  meeting  the  currency  sixes. 

Senator  Thurston's  plan  accords  very  closely  with 
that  proposed  by  the  Government  directors,  bat  we 
need  hardly  say  that  we  prefer  it  to  the  latter,  since  it 
amends  said  plan  in  the  particular  in  which  we  tbink 
it  is  chiefly  open  to  criticism,  as  shown  by  our  article 
on  the  subject  in  the  Ohbonicle  of  November  2,  pages 
772  to  774.  Briefl?,  Senator  Thurston  would  have  the 
Government  ascertain  the  indebtedness  owing  to  the 
United  States  on  the  whole  through  line  from  the  Mis- 
souri River  to  San  Jose,  Cal.  (comprising  the  Union 
Pacific  and  Oentral  Pacific),  and  then  have  the  Secre- 
tary of  the  Treasury  "offer  that  claim  as  one  claim,  to 
be  sold  to  a  purchaser  as  one  claim,  and  sold  to  the 
highest  bidder."  The  bid  might  be  for  50  per  cent  of 
the  entire  amount,  but  he  thinks  it  would  be  well  to 
put  the  minimum  at  40  per  cent,  so  as  to  insure  a 
•ale.  He  well  says  that  a  public  offer  of  this  sort  would 
•rouse  such  competition  among  the  great  railroal  in- 
terests of  the  country  that  the  Government  would  ob- 
tain certainly  what  its  claim  is  or  can  be  worth  or  could 
be  made  by  any  forced  sale  of  the  property,  or  through 
any  other  disposition  of  it,  in  view  of  the  fact  that 
there  is  a  very  large  firat  mortgage  ahead  of  the  Gov- 
emmfent's  claim  on  the  entire  line. 

An  excellent  feature  in  this  as  in  the  Government 
directors'  plan  is  that  it  would  effect  a  definite  and 
inal  settlement  of  the  whole  vexed  question  and  at 


the  same  time  would  sever  all  relationship  between  the 
roads  and  the  United  States— a  consummation  very 
much  to  be  wished.  The  Government  directors'  plan 
however  is  cumbrous  and  there  is  at  least  a  doubt 
whether  the  desired  end  could  be  reached  through  it. 
It  proposes  as  a  preliminary  that  the  Government 
should  pay  off  the  prior  mortgages  and  get  possession 
of  the  property  through  foreclosure  proceedings  con- 
ducted by  itself.  All  this  having  been  done,  the  Gov- 
ernment would  then  undertake  to  sell  its  claim  and  in- 
terest in  the  property.  Obviously  such  a  method  of 
procedure  would  mean  further  and  prolonged  de- 
lay, and  it  would  be  particularly  objectionable, 
as  pointed  out  in  our  previous  article,  because  it 
would  involve  the  United  States  for  further  large 
amounts,  thus  drawing  it  deeper  into  the  concern. 

We  need  hardly  say  that  the  present  is  not  the  time 
for  the  country  to  assume  any  further  new  obligations — 
even  if  only  temporarily.  Under  Senator  Thurston  s 
plan  all  this  would  be  avoided.  The  G6vernment 
would  not  be  called  upon  to  put  any  more  money  in  the 
properties,  but  instead  would,  as  Mr.  Thuston  says,  re- 
ceive almost  at  once  in  cash  whatever  its  second  lien 
against  the  properties  is  fairly  worth  in  the  market 
under  competitive  conditions.  We  see  no  reason  either 
why  the  Government  should  not  get  as  much  for  its 
claim  before  as  after  foreclosure.  Indeed  we  are  not 
at  all  sure  that  it  would  not  realize  more  in  that  way. 
Mr.  Thurston  therefore  is  justified  in  asserting  that  his 
plan  is  simpler  because  it  secures  to  the  Government  all 
that  it  can  hope  to  obtain  without  further  financial 
responsibility,  and  leaves  to  the  purchasers  of  the  Gov- 
ernment claim  the  burden  of  carrying  on  all  the  fore- 
closure proceedings  and  effecting  a  reorgaaizition. 
To  facilitate  the  work,  Mr.  Thurston  would  give  some 
one  court  of  the  United  States,  presumably  the  one  for 
the  Nebraska  district,  complete  jurisdiction  over  the 
foreclosure  proceedings,  and  he  would  also  have  the 
sale  made  to  a  committee  of  trustees ;  but  these  are  all 
matters  of  detail  which  need  not  engage  our  attention, 
since  they  do  not  affect  the  main  question. 

In  the  press  interview  Mr.  Thurston  does  not  speak 
of  the  bearing  such  a  sale  of  the  Government  claim  as 
he  proposes  would  have  on  the  question  how  to  provide 
means  to  take  up  the  currency  sixes  as  they  mature. 
But  obviously  from  that  standpoint  also  there  is  much 
to  be  said  in  favor  of  the  proposition.  Mr.  Thurston  was 
asked  what  he  thought  the  Government  would  receive 
under  his  plan.  He  said  between  $45,000,000  and  155,- 
000,000.  This  we  take  it  refers  simply  to  the  claims 
against  the  Central  and  Union  Pacific  roads.  The 
principal  amount  of  the  subsidy  bonds  issued  in  aid  of 
these  two  roads  (including  the  Kansas  Pacific)  is 
$59,434,632,  and  the  total  amount  issued  in  aid  of  all 
the  Pacific  roads,  including  these  two,  is  $64,623,512, 
which  of  course  was  the  aggregate  amount  of  the  out- 
standing currency  sixes  before  the  recent  redemptions. 
If,  therefore,  the  United  States  can  expect  to  receive 
$45,000,000  to  $55,000,000  on  its  claims  against  the 
roads,  al'  occasion  for  anxiety  regarding  the  maturing 
currency  sixes  will  be  removed. 

It  is  earnestly  to  be  desired  that  Mr.  Thurston  shall 
carry  out  his  expressed  intentions  and  submit  his  pro- 
posed,bill  early  at  the  coming  session  of  Congress,  for 
as  we  have  shown  there  is  urgent  need  for  prompt 
action.  We  thiuk  it  is  very  appropriate  too  that  the 
bill  should  emanate  from  the  Senator  of  a  State  where 
a  large  portion  of  the  mileage  of  the  Union  Pacific  is 
located.     At  the  same  time  Senator  Thurston's  atti- 
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tude  ia  aifiaiflcantof  the  popular  temper  ia  that  part  of 
the  coaatry;  heretofore,  as  we  kaow,  public  opinioa 
in  Nebraska  has  beea  peculiarly  hostile  to  the  roads.  As 
to  whether  Congress  can  be  got  to  pass  a  bill  of  this  kind, 
we  think  there  is  no  occasion  for  uneasiness  on  that 
score.  PreTious  measures  for  dealing  with  the  Pacific 
roads  hare  failed  of  passage  in  part  because  Congress- 
men could  not  grasp  their  meaning;  mainly,  howerer, 
because  the  fear  existed  that  the  roads  were  through 
these  measures  attempting  to  evade  their  obligations  to 
the  Gorernment.  Let  a  bill  be  proposed  providing 
for  the  payment  by  the  companies  of  a  large  money 
nooiideratioa  and  we  are  persuaded  all  opposition  will 
disappear.  We  would  suggest,  however,  that  Mr. 
Thurston  refrain  from  his  purpose  to  hare  the  Govern- 
ment interest  in  both  the  Central  and  Union  Pacific 
offered  for  sale  as  "one  claim."  The  two  are  distinct 
properties,  and  will  in  all  probability  have  to  be  reor- 
ganized separately,  and  it  would  complicate  matters 
to  have  the  olaims  against  both  combined  in  this  way. 


THS  NSW  TRUNK  HNS  AORESMKNT. 
The  following  relat«t  to  an  error  in  the  oflRcial  copy 
of  the  new  trunk  line  agreement  furnished  to  the 
Ohroniclb  and  published  by  us  last  Saturday.  In 
our  artioleon  the  Financial  Situation  some  comments 
will  be  found  regarding  the  change. 

TkU5K  LI.VB  AasociATiox.      I 
Nsw  Yoac.  Not.  86,  18M. ) 

dfttar  Otmmtnlalatd  ftasaefsf  OkrottkU : 

DtkK  4ia.  — rnrou(b  (ome  muan  lorattaillax,  the   oopT  of 

he  articlr*  of  or^anixttiim  of  tb«  Juia(  TrsfRo  Amooum  >a 

an>isb«d  you  Uat  wtek   waa  inoocract  so  far  ■•  S«c(ion  2  of 

ArtleW  tl  was  cjcMsmed,  glviaf  Um  iaprM>U>o  thuany 

party  mt^bn  rctim  from  Um  agraeaieai  by  Kiviof  oinetf  day* 

BodM after  Jaou try  I.  18N. 

Td  oonwoc  «oy  tniitpptatMMioi  I  fs\w»  yoa  the  comet 
wordlfiK  of  Arilcl*  21.  H«oUia  2.  m  it  app(«ri  in  the  A((r«e- 
muU  flnally  a>lop>.ed.     V-rjr  r««p«ctfallr, 

F.  H.  Hon.  Secreury. 

The  following  is  the  section  r«f«rr«d  to  in  the  forp- 
going  in  the  form  in  which  it  should  have  appeared  lact 
week : 

Sacnow  3. -This  aarMOMol  shall  tak*  •Aact  Jan.  1,  IMM. 
aod  attall  ooatlaue  la  Miaieaee  for  Ave  yaars  thereafter. 
After  said  period  any  oompaov  ntav  retire  therefrom  apoo 
Kivlac  oioMf  day*  writsea  oooee  of  It*  desire  to  do  so. 

INCOME  ACCOUST  OF  IBS  VNITBD  STATES 
RAIL  W  An. 
The  Sutiatielaa  of  tb«  later-State  Commerce  C}mmi**ion 
haa  prepared  a  preliminary  report  on  the  inoooM  and  ezpeo- 
dliareaof  railway*  in  the  Uaited  Stairs  for  tb*  y««r  endioK 
June  W  1080.  The  report  itseU  ia  not  yet  .retdy  hat  the  fol- 
lowinc  brief  oalUae  of  it  has  been  faroished  for  the  use  of 
the 


ment  of  fixed  charges  and  dividends  $353,413,481.  ToWl  de- 
ductions from  income,  iacludinu  fixei  cfurges.  <vera  1336,- 
351.946,  and  dividends  paid  were  $5.3.13-5.545.  le»vin^  a  deacit 
from  the  operation*  of  the  year  of  $;il,075,03l).  Tlie  divileod* 
paid  by  tne  same  roads  the  prece  lini{  year   were  $81 ,5i)4,7d5. 

Tmt  Gbsat  Nobthbrn  Rbport— Cobrbction.— Io  our  arti- 
cle last  week  on  the  Gre»t  Northern  report  an  expression 
crept  In  which  seems  to  have  puzzled,  as  it  well  might,  some 
of  our  readers.  The  expression  makes  us  say  that  owin^  to 
the  farther  increase  in  train-load  the  road  ivas  able  to  reduce 
the  average  expense  per  train  mile.  The  mistake  is  in  refer- 
ring the  reduction  to  the  increase  in  tr«in-{oad.  What  we 
meant  to  »ay  was  increase  in  train  mileage.  This  increase  in 
train  mileage,  dae  to  the  expansion  ia  the  company's  busi- 
nes*.  serves  to  distribute  certain  items  of  expense  which  do 
not  vary  with  the  changes  in  the  volume  of  busine^f,  over  a 
lari^r  total  of  mileage,  and  it  is  that  circumstance  presum- 
ably that  will  explain  the  reduction  in  the  aggregate  ex- 
pense per  train-mile. 


Th«  r.|virt  iaoladae  the  rstaraa  from  AM  road*,  wboae  rt- 

•!  Sled  cm  or  before  Noveoiber  9  tWS.  and  cover*  the 

'  of  tM..7!9  mile*  of  line,  or  92  per  cent  of  the  toul 

I    State*.    The  Rroei  earalng*  wem 

I   |W3.4C},7V3   were  from   passenger 

-•  ir'>m  freicht  service,  and  IM.217,505 

"  from  operanon,  ooveriog  eamtag*  from 

'-■  ^ance*.  *witobing  cbarKca,  eto.    The 

1977,667,683,  leaving  net  eamiagB  of 

'I  with  net  earoinga  of  $330,187,670 

Reduoed  to  a  mileage  baai^ ,  groas 

nf  expanse*  were  $4,119,  and  net 

i*e  in  growt  paroings  of  |I3 

lud   of    ll.OM    per   mile  as 

opnratiog  expense*  of  $44 

1  of  f  ;.'>7  per  mile  as  com- 

:     !  :      „         'W  gain  over  1994  of  $31  per 

mil*  of  line,  but  a  dacrrmee of  $8iI7  p*r  mile  a*c:>raDared  with 

ISn.     Paewngcr  rcoeipts  fell  off  $177  per  mile  as  compared 

with  1694,  while  freight  receipts  show  a  gain  of  $Un  [M>r  mile. 

Pasaengvr  rroeipt*  ware  $$••  par  mile  lei*  than  in  IHOa  and 

freight  raoaipl*  *iiow  a  Jsuieaini  as  compared  with  that  year 

of  fTIV  par  miV.    The  larcaat  gain  In  net  earnings  has  been 

ia  Omvim  I.  Ill  and  IX. 

Income  from  eooroes  outside  of  the  opetatioo*  of  the  roads 
WM  $88,007,943,  makinc  total    noome  available  for  the  pay- 


9(oiutargi<J>I^ammei;ctali;ti0Usti^9em0 

IFrom  our  owa  oomapondeacl 

London,  Saturoat,  Nov.  16, 1895. 

Lord  Salisbury's  speech  at  the  Lord  Mayor's  banquet  on 
Saturday  evening  has  had  a  very  reassuring  effect  at  home 
and  abroad,  and  there  is  a  decidedly  better  feeling  in  the 
markets.  The  action  of  the  French  Finance  Minister  in  in- 
ducing the  great  bank*  to  combine  to  prevent  a  further  fall 
has  alao  had  a  very  good  effect ;  and  the  fears  that  were 
everywhere  prevalent  of  an  utter  break-down  in  Pans  have 
now  bren  dissipated.  Further,  the  run  upon  the  Ottoman 
Bulk  in  Constantinople  has  ended,  and  some  deposits  are 
lx>int  returned.  The  political  pro«peot  in  Turkey  i*  as  bad  as 
ever.  The  six  Oreat  Powers,  according  to  Lord  Salisbitfy, 
are  working  harmoniously,  and  at  present  they  are  under- 
stood to  be  considering  a  proposal  made  by  the  Aiutrian 
Government  for  joint  action  to  restore  order  in  Turkey. 
What  the  proposal  is  nobody  knows  exactly  ;  but  as  all  the 
Power*  are  sending  squadrons  to  the  Mediterranean  it  is 
thought  that  a  naval  demonstration,  if  not  actual  naval  action, 
is  intended. 

The  recovery  here  and  in  Paris  has  helped  t&e  B»rlin, 
Vienna  and  Pesth  bourses ;  but  in  St.  Petersburg  there  has 
b<-en  a  semi-panic  It  was  not  known  that  St.  Petersburg 
had  taken  part  very  macb  in  the  mining  t>oom,  but  uidoubt* 
ediy  St.  Petersburg  had  spec  ilated  a  good  deal  in  Russian 
seouritis*  of  all  kinds,  la  the  new  Chinese  loan  and  in  some 
other  international  stock*.  The  Miulstor  of  Fina:ce  called 
the  heads  of  the  rreat  banks  together,  and  is  said  to  have  ad- 
dressed very  strong  language  to  them.  The  banks  ia  conse- 
quence are  now  supporting  the  market.  As  the  week  closes, 
therefore,  there  is  a  very  much  better  feeling  on  the  Conti- 
nent a*  wmII  as  here,  and  hopes  are  entertained  that  a  alow 
recovery  will  now  s«t  in. 

M*anwhile  traiJe  is  undoubtedly  improving.  The  Clearing 
House  returns,  the  railway  traflSc  retuma  and  the  E(ch<>iiuer 
returns  are  all  most  *»ti*faotory,  and  prove  that  the  volume 
of  business  done  ia  exceedingly  larg*.  On  the  Continent 
ther»tea4ean  some  check  on  acoouit  of  the  disturbanc  s  on 
the  huHiBUi  llRI  the  polilioal  ssare  ;  but  even  there  trade  is 
better  llM^ft  was.  From  South  America  the  account*  are 
very  good,  particularly  from  Argentini.  9ne  of  the  great 
Argentine  railway  companies,  which  h<is  its  head  office  in 
Ltadoo.  has  in  fact  stated  that  the  accumulation  of  traffic  at 
all  its  stations  is  so  great  that  it  ha*  not  rolling  stock  suffi- 
cient to  cope  with  it. 

Money  during  the  week  has  been  in  better  demand  for  the 
8ti>ck  Exchange,  and  th»re  are  likewiae  mrjre  bills  coming 
forward.  But  the  supply  is  enormotu  and  rates  will  probably 
fall  away  now. 

Silver  is  fluctuating  between  SO^^d.  and  Bid.  per  ounce,  and 
not  much  is  doing, 

Hfforts  have  been  made  by  Sir  Donald  Currie  to  settle  the 
Belfast  and  Glasgow  ship-building  strike,  but  unfortunately 
without  succe**.  The  strike  or  look-out  may  therefore  con* 
tinue  for  some  time.  But  it  is  to  b4  remembered  that  there 
is  no  cause  of  dispute  between  the  Scotch  employers  and 
thoir  work  people  and  that  the  orders  on  the  books  are  very 
numerous. 
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Tb»foftoUI>tly  »>.UliajeDt  which  began  on  Monday  morn- 
leg  MMi  ndti  oo  Tburid»y  eTentoK  bw  pawed  off  much 
MOM  toiooihly  thko  h»<l  be«n  aaticipited.  Indeed  on  S^t- 
«nUT  U  looktd  at  one  time  «8  If  we  were  about  to  havtt  a 
vwiiable  panic.  For  Intervals  of  a  few  minutes  once  or  twice 
ll  »M  almost  impoMibte  to  seli  at  «ny  price.  The  break  down 
was  eauted  hj  tb«  Icnmenfe  number  of  selling  orders  from 
«T«ry  part  of  the  Continent,  bu'.  chiefly  from  Paris.  The 
FraRch  proTincial  boarse*.  especially  th  it  of  Lyons,  koc  thor- 
««ghl7  dlsorganiz  d  and  threw  stocks  in  unrainsKeable 
•nounU  OB  the  I'^ris  m  trk't.  Paris  in  turn  threw  imnaense 
amounta  upon  London,  and  B.-rlin,  Vienna,  Pestb 
and  Ht.  Palarsburg  were  frightened  br  the  fall  in  P<irii 
and  hkewiae  began  to  sell.  The  consequence  was  that  j  )b- 
baia  here  to  protect  themselves  refused  to  buy  and  prices  fell 
alanBiogly.  It  was  freely  predicted,  therefore,  late  on  Sit- 
unlaTt  that  the  nuaber  of  failures  at  the  coming  Setlldment 
would  exceed  aDythiog  that  ha^  been  knotru  since  the  Bering 
crUia.  The  market,  however,  under  the  iofluenoeof  Lord 
Salisbnri's  speech,  opened  batter  on  Monday  morning;  and 
tHe  combination  of  the  great  French  banks  likewise  s'rength- 
card  P  iris.  Forced  selliajr,  therefore,  was  only  on  a  m  )d«r- 
ate  scale  on  Monday,  and  the  market  decidedly  hardened  as 
the  day  went  on.  Conseijuently  the  Settlement  began  at 
hicher  making  up  pric.-s  than  bal  been  anticipated.  Ojly 
oaeamill  failure  was  aaaouacid  on  Taursdiy  whan  piy- 
■wnta  bad  to  be  made  ;  but  a  few  cheques  were  returned  on 
Thursday  evening  as  there  were  no  assets,  and  consequently 
further  failures  must  take  place,  though  perhaps  not  so 
many  as  ij  feared. 

But  th£  failures,  whatever  their  number  may  ultimately 
turn  out  to  be,  do  not  truly  represent  the  condition  of  the 
Bitrket.  There  is  no  qu  stion  that  very  many  members  of 
the  Stock  Exchange  had  to  be  helped.  Both  bankers  and  the 
atronger  members  of  the  S:ock  Exchange  recognize  that  the 
conditions  were  peculiar ;  that  although  the  iirms  in  difficul- 
ties had  undoubtedly  been  to  blame  for  encouraging  over- 
rash  speculation,  yet  they  could  not  be  expected  to  foresee 
aueh  a  combination  of  disturbing  influences — political,  bank- 
ing and  Qnancial— as  has  actually  occurred.  Therefore  very 
(treat consideration  was  shown  by  creditors  as  a  body,  and  it 
is  owing  to  that  mainly  that  the  failures  are  less  numerous 
than  was  feared.  At  the  same  time  it  is  not  to  be  for- 
gotten that  the  lo^es  were  due  far  more  to  the  in- 
ability of  operators  on  the  Continent  to  pay  their  differ- 
ences than  to  any  very  great  defaulting  at  home.  Operators 
here  at  home  paid  their  diffeiences  fairly  well,  and 
the  loaaes  were  not  by  any  means  very  great.  Indeed,  upon 
the  whole  the  London  Stock  Exchange  has  gained  much 
■Aore  than  it  has  lost  by  the  mining  boom  if  the  only  profits 
anticipated  had  been  actually  realized;  for  it  is  to  be  recol- 
lected that  London  sold  on  an  immense  scale  to  the  Continent 
and  the  diSicuUies  in  London  were  mainly  due  to  the  fact  that 
the  Continent  could  not  pay  up. 

As  a  matter  of  curse,  liquidation  in  the  mining  and  inter- 
national markets  will  continue  for  a  good  while.  The  actual 
plan  to  be  followed  by  the  great  French  banks  is  kfpt  secret, 
but  the  best  opinion  is  thit  the  banks  will  carry  over  all  kinds 
of  stock  for  members  of  the  Bjursj  who  need  only  lime,  and 
that  they  will  buy  at  a  pries  from  the  acluiUy  insolvent.  In 
either  case  there  will  have  to  be  a  very  considerable  liquida- 
tion, and  the  same  is  true  of  the  other  Continental  bourses. 
Therefore,  as  the  market  atrenghtens  here  there  is  sure  to  be 
large  selling  from  time  to  time.  As  this  is  the  general  expec- 
tation there  is  a  hope  that  the  American  market  will  broaden 
and  sUengthen,  The  argument  is  that  people  will  be  afraid 
to  buy  much  speculatively  either  in  the  mining  or  the  inter- 
boune  department  and  that  they  will  turn,  therefore,  to  the 
American  as  more  promising.  At  the  same  time  there  is  a 
very  large  investment  in  both  mines  and  international  securi 
t'^not  only  by  great  capitalists  but  also  by  small  people 
The  rales  for  money  have  been  as  follows :  '     r    • 


The  Bank  rite  of  discount  and  open  market  rates  at  the 
ohidf  C)atiamcal  cities  aive  beau  as  folio >vs: 


RatM  *f 

Kov 

.  18. 

Nov 

.  8. 

tfoi 

.  1. 

Oct. 

2« 

fnUrwt  at 

Sank 

Of  ft 

Bank 

opt* 

SaiiA 

Open 

Bank 

Op»n 

OaU. 

Uarkn 

IM 

8 

Batt. 
8 

Market 
8 

Hatt 

tfam 

lS~ 
2H 

Oau. 

2 
8 

Ifarket 

^Hfi^ 

Hi 

Btrlla 

2« 

iluabnrg 

8 

8 

3 

i% 

8 

2« 

rrankTort 

» 

8 

3 

«W 

8 

2M 

/imtftiMn  ... 

»H 

2 

8W 

2 

»t 

m 

2M 

IM 

Braueli    

m 

IM 

2M 

IH 

«« 

iH 

2« 

m 

Ylton*.  

<M 

5 

tr* 

6 

5 

6 

St.  Petcnborg. 

CM 

ex 

«« 

ex 

6 

6 

6 

Madrid    .. 

6 

6 

6 

6 

& 

S 

Cooentaaaen... 

8M 

SM 

SM 

8M 

3H 

3M 

SH 

8M 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1886.  1884.  1893.  13i2. 

.Vol).  13.         Hoe.  U.        Hti:  16.        Noa.  I«. 

airoalaUon 25.907.985      25.413  916  2  ■,707.305  26,7ii8,l36 

PabllOdepMlU. 6.875,410        6,1«'^,315        4.0J1.0Jk  4,8:M6a 

other  deposit* 49.237,897      37,154.155  2B,I!8.:8J  27,791,273 

(JuTernment  secarltlei 14,8)8,525     15,13^120  ll.2!);,59S  12.958.140 

Other leourlUea     25.734,72.1      I8.30i,35l  2i.7<14,375  22,187,43» 

Bfserreof  noteiandooln 31,S39,S0!      28.914,103  18,288.797  lo,3iS,317 

Ooln&balMoil.botbdepartm'U    40.917,788      35.558,023  1>6  5  21,102  24,634,502 

Prop,  reserve  to  liabilities. .P.O.       MH                83  48  7-18  48K 

Bank  rate    ..    percent.         2                   2                   s  3 

C  losoli.  2K  per  cant 106)6           10211-16        98  7-13  97M 

S.lrar    .30  1516J.           28«<1.  32  l-16d.  SSUL 

C'leartns-Hoase  returns 132,105.000    123,048,000  125.OlO.000  135,75c),000 

The  following  shows  the  imports  of  cereal  produce  into  the 
CTnited  Kingdom  during  the  first  ten  weeks  of  the  season, 
compared  with  previous  seasons : 

IHPOBTS. 

1895.               1894.  1893  1892. 

Importsof  wheat.owt.l4,84S,640    14,!S32,039  14,032,134  13,862, ^53 

-  ■               7.6»3,809  6,139,875  4,777,658 

2,766.600  2,87.5,602  2,992,708 

463,353  519,022  397,274 

911,«0/  1,010,679  1,113,148 

4,729,964  5,465,103  6,820,029 

4,113,873  4,715,360  4,219,050 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1895  1894  1893  1892 

Wheat  luiporte.l.owt.14,815,640  14,532,039  14,032,134  13,862,353 

[mporcs  of  Hour 4.000,350  4,113,878  4,71.5,360  4,219,050 

Bales  of  home-grown.  3,221,905  4,179.112  5,106,3J3  5,352,879 


Barley 6,382,690 

Oate 2,617,940 

Peas  872,810 

Beans 815,310 

Indian  com 8.5 12,200 

Flour 4,000,350 


Total 22,067,895  22,825,029 

1895.  1894. 

Aver,  price  wheat  week.268.    4L  18s.  01. 

Average  prloe.8ea8oa..2lB.    21.  19d.  2d. 

The  following  shows  the  quantities 
maize  afijat  to  the  United  Kingdom  : 

Tiiii  weeK.  Latl  week. 

Wheat qrs.     1,835,000  1,893,000 

Flour,  eqaal  to  qrs.         277.0M  218,000 

Maize qrs           543.000  622.00O 


23,853,827  23,434,782 

1893.  1892. 
278.    4(1.  288.    9d« 
26s.  101.  283.    6d. 

of  wheat,  flour  and 

1894.  1393. 
1,889,000  2,535,000 

307.000  21.5,000 

166,000  305,000 


BUKUan  Flnaoclal    UarlLela— Per  Dable. 

The  daily  closing  quotations  for  securities.  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  39: 


London.  >    Sal. 


Silver,  per  oz d.    30^ 

j  Qonsolg,  new,  2%  p.  ota.  106<  ie 

For  ttccoont I06'i« 

Fr'cli  rentes  (in  Pari8)fr.  100-20 

Atoll.  Top.  A  a.  Fe 17 

Canadian  PaoUo 57H 

Chesapeake  &  Ohio ISSj 

CUo.  MUw.  A  St.  Paul..    75^8 

Illinois  Central i  93 

Lalte  Shore llsaHi 

Loolevllie  &  Nashville..    o27e 

Mexican  Central  48 "70 

Mo.  Kan.  <fe  I'ex.  com....  13 "4 
K.  Y.  Central  &  Hudson  i  102  "4 
N.  Y.Lake  Erie  cfc  West.  I    12»8 

2doon80lB.    I  75 

N.  Y.  Ont.  &  Western...    15 
Norfolk  &  West'n,  pref. '   IOI9 
Northern  Paolflc,  pref.. I   1513 

Pennaylvaala I  64»8 

PliU.  &  Read.,  per  share      5 
Boutliern  Ky.,  com......     10% 

do       prerd 34H 

Union  Par-mo ;     8^ 

Wabasb,  pref 1  1914 
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Imports  kso  Exports  FOETaa  Wbek.— The  folio wi.ig  are 
the  imports  at  Ne^r  York  for  the  week  endin»  for  dry  goods 
November  21  and  for  the  week  endiug  for  geueral  merchandise 
November  33;  also  totals  since  the  beginning  of  the  first  week 
in  January, 

yOEBION  IHPOBTS  i.T  SBW  TOBK. 


For  Week. 


Dry  Goods 

Qeu'l  mer'dlse. 

Total 

Since  Jan.l. 

Dry  Goods 

Gen'l  mer'dise. 

I*t  .1 47  weeks 


1892. 


1893. 


$2,093,815 
8,923,343 

$11,022,183 

$115,67  ,',863 
406,997,200 


$522,674,068 


$l,HO,072 
6,700,765 

$6,880,837 

»ll2,44e,013 
384,073.351 


1894. 

$1.'!26,363 
8,587,981 

$10,114,341 


1895. 

$2,023,879 
7,150,362 

$9,174,141 


*7H.734,«52  *1 32.253,962 
313,811,407;   340,958  724 


$496,519,997|g393,516,259$473,212"686 


NOTl 


30,  1895.] 
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The  follovrtQi;  Uastateouat  of   tde  exports  (exclusive   of 
•pacie)  from  ttie  p>rt  of    >Jew   Yirlc  t^  fordi^a  p)ria  for  Che 
'[  ending  November  33  and  from  January  1  to  date  : 
■Krons  rsoii  >aw  toek  roa  raa  waaa. 


18»3.        1         1893.        1         1894.                 1895 

vortkawwk.. 

PrsT.  mioited. 

TnUl  47  weeks. 

•7.401,837!      »7..'i91.183       M.e30.20l      t7.4J0,40-i 
3l3,3i8.9l9    835,000,973    321,j73,'§5a|   303.S6S,917 

#352,730,756  •342,595.163  »3i8,O0»,06Ol»31 1,289,325 

The  importa  of  dry  Kooda  for  one  week  later  will  be  found 
in  our  report  of  tlie  dry  Koods  trade. 

The  following  tible  itiovi  ttie  exoorts  and  imports  of  soecie 
■t  Um  port  of  Xew  York  for  the  week  endm<  November  23  and 
rinoe  Jaouary  1,  1805,  and  for  the  corraaponiinji  periods  in 
18M  and  1893: 

axrocia  uro  iMroars  or  araota  «.t  aaw  roaa 


Maperu. 


Oiaat  Brttala.. 

rra— 

OervaaT. ....... 

W«M  IBOM.... 


ir««k. 

•7,4lii751 


l«a,930 

"».i»8 


•7,503,389 


ttnttJoH.l. 


•49,484.631 

8343,084 
8,391.6m 

1.4«7'ji5i 
361,484 

•81.955,163 
33,8001  83,330.274 
••.Oia  703W.6H 


IwtporU. 


Wmk.      WitM/on. ) . 


•15.836,621 
5,761.9l)« 
1,64^,853 
1.039 ,89  >< 
55,132 
784,17!» 
86,430 


•lao 


11.345 
3C0 


•  11.805 
47,817 
90,99  > 


•29.143,010 
l.t.413,4^1 
61, 177,40s 


Oraat  Britala. 

rrasoe 

a«niuB7 

Weat  ladles... 


TMall89a.. 
VMbI  18«4.. 
«Mal  1893.. 


•71 1,675 


i»,aoo 


•33,159,033 

1 35.000 

1»,142 

178,461 

f4,040 

399 

8§»,58» 

5,B38 

•  1,77V 

ires*.       «bMS/an.l  |      ITssJk.      Mnet/an  1 


•65,7*7 

5,'?2l 

7,120 

872,540 

43^,37't 

7«3,''30 

2i,052 


•7>1,17B  ••4,406.290 
SS43I*    aaM7333i 


•9,878  •1.6.-9,388 
11.183  lJie7,7Jl 
•44140      3,IS8,ei4 


Of  Um  aboTO  inporla  iortag  tba  week  in  1895  |700  wrre 
Amerioaa  koM  ooia  and  |300  Americaa  silver  coin.  Of  the 
•zpotU  during  tb*  (Mao  Uina  H.43S,80S  wcr«  American  gold 

— An  intrmtiDK  comparative  utattroc^ni  of  iiome  of  the  prin- 
cipal iroo  and  steal  eompaaies  of  the  United  States,  prrptred 
by  Mesai*.  Dick  Broa.  *  Co  ,  of  Philadrlpbi*.  will  be  found 
oo  P«C*  VIII.  of  this  i»so«  of  the  Cbboxicxs.  The  list  io- 
eluOM  the  Penosdvaoia  Ste^l  Co.,  Cambria  Iron  Co.,  Bethle- 
baa  Iron  Co.,  Illiooto  Steel  O.,  Teaneasee  Coal  Iron  ft  RK. 
Oo.  and  the  Uolorado  Fn«l  ft  Iron  Co.  The  sutisiics  give 
tho  capiialisMioB,  the  aaooal  capacity,  the  divideod^  paid 
and  the  higbaat  and  lowest  quotatiaas  for  the  stock*  nf  the 
■oraral  ooapaaiea  for  a  aeriaa  of  ycara.  MoMra.  Dick  Bros  ft 
Ob.  are  prvporcd  to  fnralah  hum*  datailed  tafonnation  regard- 
ing ibeaa  ootnpaniea  aad  to  Qoota  tka  aaenrities.  A  special 
circular  oo  PeBoaylTania  8tMi  Co.  aaearltica  waa  publiahad  in 
the  CiiBnjricLS  iaaoe  of  Sept.  14,  page  VIII. 

— AUentioB  la  eallcd  to  tha  card  of  Ueasrs.  W.  E.  Hatton  ft 
Cow.  CJnciDoati.  which  may  be  found  in  our  Stbxr  Railway 
SlTlTLntBXT  published  in  connrcrion  wiih  tbia  iaane  of  the 
Cmosticut.  MtHra.  W.  B.  Untlon  ft  Co.  are  members  of  (be 
Now  York  Stock  Exchange,  but  in  addition  to  their  general 
■*oekM)fDkrrBga  Iwiiiwa  thay  have  been  prominently  idenii- 
flad  with  aircwt  nibvad  iavoatmeals.  Thay  invite  the  atten- 
ttooof  iBTistontoChieianali  aad  Covingtoa  atiaat  railway 
ianwa.    8aa  Stbxxt  Railwat  SorrLBUKirr. 

—The  attaaliooof  iaraatota  ia  lavitad  to  tba  offsriogby  Mr. 
Jacob  Rubiaoof  1150,000  iliat  moftcaga  9  per  eant  gold  bonds 
of  tha  Dniuth  ft  Iron  Range  Rtilroad  at  lOSi^  aad  iaterrat. 
Thla  flrst  mortgage,  wrhlch  covers  the  railroad  aad  branches, 
ia  alao  a  fliac  Ilea  upon  the  oompaoy's  trrminala,  ore  docks, 
Ao.,  ooatlag  |S,000,000,  aad  (qnipment  that  cost  another  t3,- 
000.000.  Tha  aaaual  fixed  chargra  are  about  tSlO.OOO,  while 
tha  act  earaiap  for  tha  nla«  months  ending  SapC  80,  1805, 
wera  ft  ,0(4,000: 

—The  Rapid  Railway  first  mortgaga  5«  and  the  Scranton  ft 
Pittston  flri>t  mortgage  Oi  are  rroommanded  to  the  attention 
of  iaraatota  b/  Maava.  A.  N.  Chandler  ft  Co.,  Philadelphia. 
Saaoaidaa  Aoal  oovar  of  9raBBT  Railway  SuppLunirr, 
pabiiahed  with  thia  iaaoa  of  tba  Chioviclb. 

— Mr.  H.  LiviogaiOB  Bocrrs,  agent  for  first  mortgage  0  per 
1  bood  holden  of  Uoioa  Pacific  announces  that  pro- 


^(  ara  aow  in  laogiMs  to  obtain  the  payment  of  over- 
daa  eoopoaa  with  iotereat  from  th«  United  Statee  Treasury 
witboot  tha  surreader  of  bonda. 

— Maasra.  O.  W.  Doogberty  ft  Co.,  tNaaaaa  Street,  bur  and 
■ail  Brooklyn  City  Railroad  Stock,  and  tha  aeourities  of  vsri- 
ooa  gaa.  ferry,  traotloa  aad  other  oompaalaa.  Attention  ia 
oailad  to  their  adtaftbaiiisiit  on  another  paga. 

— Wisocnsls  OMtral  iasoes  are  advertised  by  F.  J.  Ltsman, 
10  Wall  Street,  in  this  Iaaoe  of  the  CnBosicr.K.  Mr.  Lisman 
daab  in  all  iaaetiva  railway  sacnritiea,  and  wUi  furnish  quo- 
taUoaaon  reqaoat. 


— Messrs.  N.  W,  Harris  &  Co.,  New  York,  Bo3ti>n  and  Chi- 
cago, buy  entire  is- ues  of  street  railway  bonds.  See  card  in 
Street  Railway  SCPPLKMENT,  put  lished  wiih  this  icaue  of 
tha  Chronicle. 

— Measra.  Charles  T.  Wing  ft  Co.,  18  Wall  Street,  advertise 
in  another  column  several  issues  of  investment  bonds,  all  la 
the  Delaware  Lackawanna  ft  Western  System. 

— Attention  is  called  to  the  card  of  Mi  ssrs.  Sessions  ft  Co., 
Columbus,  Ohio.  This  bouse  makes  a  specialty  of  first  mort- 
gage loans  on  Columbus  t«al  estate. 

City  Railroad  Secarities— Brokers'  Quotations. 


AtUB.  Ave,  B'Urn— 
Con.  »e,  (.•  1931  .AAO  (107 
IiBpt.ft>,g..lB34..J*J    

Bleek.  St.  A  Piil.F.-Stk.  39 
let  mart.,  7*,  1900.  J  AJ  <  1 10 

B'WM-a?!!!  Are. -Stock.    198 
Iet«>rt.,Se,19M.JAD  «106>i 
Id  mort.,6e,19U.JAJ  11 10 
B'«>rl*>,5«.(<uu'.IB24  lilt 
94Bii.Ut.aereat-l.1905  4104  >> 
OODeoL  Se,1948...JAD    116 

Braoklys  Cltr— Sum  k. .. .  1 06 
OeoeoL  •e,1941...JAJ  114 
BtUra.Creeet'n5*.  190S  IDS 
Bkl^t.Q'neC<>.*8al>.lst    103 

Bklra.C*irirrwn— HU'  MO 
»e,1939 Hill 

Beooklys  TreeMoa {     II 

Preferred. a..........  -  i     K8 

OMtral  CraeetowA-Stk.'  175 
let  K..ee,  1991... MAN  1118 

Oia.Pk.irAa.BlT.-8tk  164 
Osaiel  7%  1903.. .JAP    116 

^«aSeftJ88a...AAO    106 


85 

SI 

111 

303 


106  >« 
ll6>e 
167 


IS 

60 

190 

ief 
I'm 


Oolambiu  A  9Ui  Ave.  6«. 
Di  D.  a.  B.  A  B«t>7— 8tk. 

let,  KOU,  Se,  1933.J  AD 

Senp 

KlslitD  Aveniie— Btook. . . 

Scrip,  8«.  i914 

43d  A  Or.  St  Per.— Stock 
43d  8t.A  If  en.  A8t.N.  At. 

let  mort.  6e,  lUiail AS 

3d  inort.Uicoiiie  6e.  J  AJ 
Long  letaod  Treotlon  — 
Lex.ATe.APaT.Fen7  Se. 
KetTppoUtaa  Traotloe. . . 
NlBlii  Avenne— Btook... 
SeeoDd  Aveaiie-Stook.. 

let  nort.,Sc,1909.M*Ii 

I>eb«Btareta,190wJAJ 
tazth  Aveaae-stoek.... 
Thlto  ATmoe— Stock... 

let  nort..  Be,  1937.JAJ 
Tweetj-'niltd  St Si'k. 

I>el>.  Be,  1903 

Cnton  Bt— Stock 

let  Be,  1942  . 


Bid.     Alk. 


114^ 
173 

lie 

104^ 


i  Aad  aeeroed  lotereet. 
z  Bx^vldeD<1. 

ChM  Saearitiea— Brokers'  Quotatloaa. 


Weeleheet'r.  Iet.ini..6e. 


114 

170 

114 
<103 

360 

103 

SIB 

7B 

1115^ 

65 

16>« 

114 

l(8i| 

1B7 

170 
1107 «» 

103 

300 

186 

131 

SOO 

100 

flOlH 
llOO 


336 

81 
117 

67 

19>« 
114t« 
109  •■ 

ifT' 

sbT* 

187 
131  >s 

ioS" 

io» 
104  le 

101% 


SAaooifPAiTiaa.     aid. 


BreeklTB  Oae-U(ht 140 

Oeatral. ....      ..    IBO 

(Jereer  Olty).    SB 

:..  lOOS 

Braoktjs) 


160 

90 

103  S 


101 1. 1 
6BS 

•7 


SAB  COKPAJtiaa.     I  Bid. 


Peeple's  (BrooUra) 

Peoples' (Jeraev  Oltr).... 
MelropoUtaa  (Brookljo). 

WUlUaabarc 

letSe 

PnlloB  Mnalotpel 

BMltaSle.  .IIIT".'.'.'.'."!." 

nioeda,  6e.  1899 

St.  Peal 

Bead*.  Be. 


Oae... 
Be 


t  And  aoeraed  laterMil       •  Ki  rlalite. 


ilOO 

170 
210 
300 
lOB 
200 
lOB 
109 

loe 

70S 
IH8 
<10«>S 

71 

66 
193 


17B 


108 


301 


79 
90 

T 

94 


Aaetioa  Salea. — Amoog  other  aacuntlea  the  following  not 
regularly  dealt  in  at  ttio  Board,  war*  raoaatly  sold  at  auction . 
By  Meaan.  B.  V.  Hamatt  ft  Oo.: 

Marce. 
139  UalOB  Ose-Llelit  CompeoT  «'  '•■w  York 

89  CoamoBwtaUb  iFirr)  Ir.e.  Co.  of  New  York 

19  Wsetero  BR.  of  Alabema 

SOOSbaree  Propr  letare  or  (be  City  of  Bmniwiek,  Oa 

813  MaeoB  A  Bmnewlrk  RR 

60  Goopone  (•35  eaeb)  Macoo  A  Bnotwlck  BR 


•10 


By  Measra.  Adrian  II,  MoUar  ft  Son: 


Sfiarrt, 
lONat    I  Kaok  ...2l2i« 

ISOOroi.  t.4.  MIo'K 

AMI..  <'ol..81  pareb. 

•OSaoatux  Bute    Bank  of 

Baadntiib,  .seb S 

to  BISSBfleld  Bute  Baok  of 

Btoomfleld.  Neb 3 

80  Warae  Matlooal  Baak  of 

Wayae,  Xeb. 11 

10  The  Tradrre-  Bk.  of  Klr- 

wls,  Kaneaii. 9 

80  rtret  Nat.  Bk.  of  Broken 

Bow.Neb 8 

10  Mstehaau'  MaL  Bank  of 

Portlaod.  Ore 9 

50  The  Ttlolda<i     Baok   of 

Trtnedad.  Col 11 


Marta. 
63  H'ki'f  New  Amtter<1aai..l79% 
35  Wiwner  Palace  Car  Co..  196% 
BO  H'k  nf  the  Htale  nf  N.  Y..107 

85  Ijnnit  Ulead  Bank 10» 

10  .Vet.  Bmadw^r  Bank  ...343>a 
25  Pbenlx  lea.  Co.  of  B'kliLl41% 

S  Uuloo  Tnut  Co 790 

13  rbird  Ave.  RK.  Co.  (ex- 

ngbu  aad  exdlT  ) 185 

BomU. 
•35.500  Cltr  of  BpilDcfleld, 

III.,  Se.  faodlac.  1903  108>a 

•12,000  City  of  Kllubetb,  N. 

J.,  4e,  B<U.,  1932.  JAJ 80% 

•  I.OOJ  L-.oc  leland  City  Se, 
taodlag,  1908,  AAO 100 


Spencer  Trask.   &   Co., 

BANKERS, 

ST  *  ••  PIlfB  STBKBT,  If  BW   VOBK. 

65  8lal4  Mtr**t,  Albany. 
INVESTMENT    SECURITIES. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WALL  ST.,  NBW.TOaK. 

Sahokl  D,  Davis.  Chas.  B.  Van  Nosthand. 


Saoaaa  BAaciur  MorvAT. 


ALBXAMosa  M.  Waira,  Ja 


MoFFAH^  «Sc  White,, 

BANKERS 
30PINBBTBBBT,  IfBWVOBI 

INVESTMENT   SECURITIES. 
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gbe  5anliet«[^a«ttje. 


dividbndh. 


gmmt»fOompm»w. 

OeUwu*  A  Bud.  0»aai  (quM.). 

MslMOnml  (quKTl 

I'klla.  Wlliuinciiin  A  Balilmora. 
Baaka. 

■Mkorih*  MotropolU 

llllM«llaB««aa. 

Biflilii  Biir — T  (qoitr.t  

On»nlli1«tt-'  "■•  !*.  T.  (qukr.). 


rmr         When  Book$  doted. 

0ml.    Faitablt.     {Day  inelu^tve.) 


1% 

m 

4 


Dfo. 


Deo. 
Deo. 


to 

to 

to 

to 


Doe. 
Deo. 


1    to  Deo.  10 
4   to  Dec.  \r> 


WAl.b  aTBKKT,  KttlDAY.  WOV.  M.  1895.-5  P.  M. 

Th«  Mowy  Market  and  Financial  Situation —The  politi- 
aU  and  Hnanoial  conditions  now  existing  in  Europe  have  liad 
!■■  influence  In  WaU  Street  during  this  week  than  for  several 
wwka  past.  The  fortnightly  settlement  on  the  London  Stock 
Exchange  has  passed  satisfactorily  and  the  eagerness  of 
foreign  holders  to  dispose  of  American  securities  lias  in  some 
measure  subsided.  The  foreign  exchange  market  has  be- 
oome  a  trifle  easier,  and  the  outflow  of  gold  this  week  is  con- 
■iderably  Iws  than  luul  been  expected. 

The  increased  earnings  of  jirominent  railway  systems  con- 
Uouo  to  be  a  feature  of  interest  and  importance.  Those  of 
the  Pennsylvania  for  the  lines  both  east  and  we.st  of  Pitts- 
burg in  the  month  of  October,  just  given  out,  show  a  gain  of 
$840,3:36  in  gross  ejirnings  and  of  $378,928  in  net. 

One  feature  of  the  week  is  the  new  interest  which  has 
qirang  up  in  Colorado  mining  shares.  This  feature  has 
importance  chiefly  l)eoause  of  promised  future  developments 
in  gold  Mftd  silver  mining  in  Colorado.  It  i.s  intere.sting  to 
note  that  simultaneously  witli  tlie  development  of  the  interest 
above  mentioned  the  stock  of  a  prominent  Colorado  railroad 
—the  Denver  &  Rio  Grande— advanced  nearly  three  points 
in  this  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2to  2}4  per 
cent.  To-day  rates  on  call  were  3  to  2>^  per  cent.  Prime 
oommercial  i>aper  is  quoted  at  33^  to  i}4  per  cent. 

Ibe  Bank  of  England  weekly  statement  on  Thursday 
■bowed  an  increase  in  bullion  of  £1,006,388,  and  the  percentage 
«(  Mserre  to  liabilities  was  59-38  sgainst  57*59  last  week;  the 
diaooant  rate  remains  unchanged  at  8  per  cent.  The  Bank  of 
tnaot  shows  an  increase  of  2.330,000  francs  in  gold  and 
8,826,000  francs  In  silver. 

nie  New  York  City  Cleoring-House  banks  in  their  statement 
of  Nov.  28  showed  a  decrease  m  the  reserve  held  of  $1,073,600 
and  a  snrplus  over  the  required  reserve  of  $19,594,950, 
Bcalnat  $20,104,050  the  previous  week. 


OtfiUi 

Birpliu 

LouM  A  dioc'n^. 

OboiUsUsn 

Met  defoslte 

Bpaole 

liSgal  tenders.... 

Bsserveheia..... 
Lesalreeerve.... 

Bnfirtm  reeervs 


189S 
ifev.  23. 


61.123,700 
72.889,000 

492.711,600 
13.956,300 

825,170,600 
6«,284,«00 
84,60;t,000 

150.S87,6UO 
131,292,650 

19,894.950 


Differtn'tflrom 
fm.  wee/t 


Deo. 

Deo. 

Deo.l 

Ino. 

Dec.l 

Doo.l 
Ueo. 


221,900 
208.000 
,058,000 
516,700 
,590,300 

,073,600 
261,500 


Deo.    809,100 


1894. 
Ifot.  24. 


* 

61,622,700 
71,259.600 


1893. 
Not.  2t. 


60,922,700 
71,605,100 


495,003,4001405.201,700 
11,151.4001  13,831.900 

592.371,200475,311,700 
96,059,500  100.993,600 

118,060,900  88,669,500 


214,120,400 
148,092,800 

66,027,600 


189,663,100 
118,827,925 

70,835.175 


Foreign  Exchantre.— The  foreign  exchange  market  has 
been  easy  with  a  somewhat  more  liberal  supply  of  commer- 
cial bills  and  a  tendency  to  lower  rates.  Gold  shipments  are 
a  less  prominent  feature,  the  total  amount  for  the  week  be- 
ing $2,960,000,  including  $1,750,000  engaged  for  to-morrow. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
•ixty  days  sterling,  4  87^@i  88;  demand,  4  89@4  89i^: 
oables,  4  89}^(a4  89}^. 

Posted  rates  of  leading  banketa  are  as  follows  : 


Ifnember  29. 


^-^i  bsnkere'  sterling  bills  on  London.. 
FMaM  oommeralal 


Pssiimisilsiy  oommercial., 

Pails  bankers'  (tranoe) 

AmsteitlMn  (guilders)  bankers.. 


t  or  Brea»eB(relohinar>M)  b'ken' 


A>(V  Day». 


Dmuuut. 


4  88>s  4  90 

4  87'4»4  87>a        

4  86>4»4  86>9l        

6  177„»517>«|515»,,9515»B 

401i«»40'«         40<»9405,g 

9a'g»95ai,     I     95»ig«98°e 


The  following  were  the  rates  of  domestic  exchange  on  New 
fork  at  the  imder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  1-16  premium;  Charleston,  buying  par, 
■filing  H  premium;  New  Orleans,  bank,  par;  commercial 


$1  75  per  $1,000  discount;  Chicago,  50c.  per  $1,000  premium; 
St.  Louis,  50(3750.  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $38,500  43,  reg..  1907,  at  1115^  to  llljg;  $40,000 
4?.,  coup.,  1935,  at  131;  $32,000  5j,  reg.,  at  114^  aid  $f)8,000 
5g,  coup.,  at  114%  to  114%.    Quotations  are  as  follows: 


m9t    ■>>■■>■■■■■>     ■FvfC* 

4s,  1907..   re«c. 

4s,  1907 oonp. 

4s,  192S reg. 

48, 1925 coup. 

SB,  1904 ....reg. 

5s,  1904 coup. 

68,  our'oy,'96...reg. 
es,  aar'oy,*97.  .reg. 
6s,  oar'oy,'98...reg. 
«8,  onr'ey,'99...r6g. 
48,  (Oher.)1896.roK. 
48,  (Cher.)1897.re/yr. 
4b,  (Cber.)1898.reK. 
4e.  (Cber.)1899.ree. 


/n«ref( 
Periodt 


!fov. 
23. 


yov. 

25. 


'  97 
111'* 
llisii 
■12)'* 
'120  v. 
■114% 
'114»i 
•102 
'104% 
>10S 
'llOin 
'100% 
'100  !*i 
■100%: 
■100% 


*  97 
lll^a 
nii% 

♦120  >« 
■'120i« 

114'8 

H47g 
*102 
*104ifl 
*108 
♦U0^ 
•100% 
•100% 
*100% 

•100% 


Ifov. 
26. 


-  97 
•Ill's 

•111% 
*120i« 
'120i« 
-114% 
114''8 
•102 
*104»« 
*108 

niois 

*100% 
*100% 
•100% 
•100% 


Noe. 
27. 


97 

iim 
111% 

I  1201J 

•lao"* 

•114% 
114% 
•102 
*104>a 
•108 
•llOij 
•100% 
•100% 
•100% 
•100% 


Xov. 
28. 


>< 
■< 
Q 

o 

a 


29. 


•  97 
•1115« 

•111% 
•1201* 

121 
•114^ 
*114S« 
•102 
•1041a 
•108 
*110>« 
•100% 
•100% 
•100% 
'100% 


*  This  Is  the  price  bid  at  the  moraias?  board,  no  sale  was  made. 
United  States  Sub-Treasury.— The  following  table  8ho^^s 
receipts  and  payments  at  the  Sub-Treasurv. 


Date. 


irov.23 

"  25 

"  26 

"  27 

"  28 

"  29 


KeeeipM. 


t 
1,858.000 
3,059,S02 
8,357.114 
2,421,7()7 

'3.359,156 


Total    14,053,779    13,025,637 


faymsntt. 


$ 
2,086,765 
2,264,751 
2.806,5S5 
2,541,833 

"3V32V,673 


Bataneti 


Coin. 


Coin  0«r(  -.1  Ou- 


81,P88,216 
82,976,838 
82,810,227 
82,738,167 
HOLIDAY. 
81,842,969 


$  I 

1,318,813 
1,I«5,052 
1,183,5!I7 
1,181,039 


93,462,922 
9S,403,112 
99.092,708 
99,077,200 


983,881  100,203,039 


Coins.— Following '  are   current   quotations    in    gold    for 


(K>ins: 

Boverelgns $4  87  '8*4  HO 

Napoleons 3  86  ■»  3  90 

X  X  Keichmarks.  4  70  ®  4  80 

25  Pesetas- 4  75  ■»  4  84 

Span.  Doubloona.l5  55  ■B15  75 

Mex.  DoubloonB.15  50  '815  75 

Fne  gold  bars par  ®  H  prem. 


Fine  sliver  bars...  —  6  7i4«  —  68 

Five  francs —  90  ID— 9a 

Mexican  dollars..  —  54  "Si  —  55 

Do  uncom'cial..  —  —  ®  —  — 

Peruvian  sols —  48  a  —  50 

Bnglisb  sllrer....  4  85  9  4  92 

U.  8.  trade  dollars  —  55  ■3  —  75 


State  and  Railroad  Bonds.— State  bonds  have  been  dull. 
Sales  at  the  Board  include  $10,000  Virginia  fund,  debt  3-88 
of  1991  at  62  and  $1,000  Tenn.  settlement  3s  (small)  at  85. 

The  railroad  bond  market  lias  been  dull  but  generally 
firm,  and  changes  in  the  active  issues  are  mostly  confined  to 
fractions  of  a  point. 

The  list  of  strong  features  includes  Mo.  Kan.  &  Texas, 
Oregon  Improvement,  Northern  Pacific,  Reading,  St.  Louis 
Southwest.,  Rio  Grande  Western,  Union  Pacific,  Texas  & 
Pacific  and  the  Atchison  bonds. 

Among  the  weak  features  are  Ches.  &  Ohio  gen.  43^s 
Ore.  Short  Line,  Ore.  S.  L.  &  Utah  No.  bonds.  Other  active 
issues  include  the  Wabash,  Wisconsin  Central,  Tex.  &  N.  O., 
N.  Y.  N.  H.  &  H.,  Minn.  &  St.  Louis,  Kan.  Pac,  C.  R.  L  & 
Pao.,  Southern  Railway  and  C.  B.  &  Q.  bonds. 

Railroad  and  Miscellaneous  Stocks.— There  is  a  better 
sentiment  prevailing  in  the  stock  market,  which  has  in- 
creased as  the  week  advanced.  The  foreign  liquidation  of 
American  securities  has  decreased,  and  other  influences  have 
resulted  in  a  decided  improvement  in  the  tone  of  the  market. 
The  granger  shares,  and  stocks  ■with  an  international  mar 
ket,  have  responded  most  readily  to  the  changed  conditions. 
The  advance  in  this  class  of  seom-ities  is  from  about  1  to  3 
points,  including  St.  Paul,  North  West.,  Rock  Island,  Louis- 
■ville  &  Nashville,  Southern  preferred  and  some  of  the  South- 
western shares.  Burlington  &  Quincy  had  gained  3  points 
on  Wednesday  when  it  sold  at  86J^,  but  lost  1)4  to-day,  as 
the  October  statement  was  disappointing.  The  coalers 
continue  dull,  notwithstanding  the  reports  of  increased 
earnings  for  October.  Lackawanna  has  been  steady,  Central 
of  N.  J.  is  one  point  higher  and  D.  &  Hudson  Canal  two 
points  lower  tlian  last  week.  Mich.  Central,  Lake  Shore  and 
111.  Central  have  gained  from  over  3  to  3J^  points  on  limited 
sales.  Denver  &  Rio  Grande  preferred  has  been  more  prom- 
inent than  usual  and  advanced  'i^  points,  possibly  as  a 
result  of  a  new  activity  in  Colorado  mining  shares.  Man- 
hattan Elevated  lias  recovered  about  1  point  of  its  recent 
decline. 

Ameri(»n  Tobacco  has  been  most  active  of  the  industrial 
list  and  continued  a  weak  feature,  declining  to  78}^  on 
Tuesday  and  closing  at  SOJ.^.  U.  S.  Leather  preferred  sold  at 
61J^  to-day,  a  loss  of  36  of  the  40  points  it  had  advanced 
during  the  year.  Am.  Sugar  has  been  relatively  steady, 
Tenn.  Coal  &  Iron  has  gained  1  point;  General  Electric  and 
Pacific  Mail  are  fractionally  higher  than  last  week. 
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XEW  YOBE  STOCK  EXCHAXOE— ^CTTTf;  SIOCKS  for  waek  ending  NOVEMBER  39,  and  since  JA.N.  1,  18M. 


HIGHEST  AXD  LOWEST  PIUCE8. 


Moadn, 

IfOT.^. 


ToeadaT,    .Wedneadar,  I  Thundsv, 
Not.  26.        Not.  37.        Not.  2*. 


Pridar, 
Nov.  29. 


STOCKS. 


16Sh    16%  16<>B    16^,, 

•25       26  •2ft»»    •-•eij 

•*.         -.,  s         1. 

55'«    Sr-Ki  -".O       .=i7"... 

•Sas    .NT^i  ■j«'*    DT'a 

I07mO7>4  108>tl0«)i., 


16T»  1714  17"«  17'^ 

26  26    >  27  37 

■-       -%        H       M 

•iW  ."V?     1  '56  67»s 

■ie^a  571s  -m  67 

5SI4  5514  55>«  B6>s 

107     107    I  I(MI«  106*4 

"■■-  •-'  •■?  17\ 


Ioi%i 


•S4       3a" 


5. 


i» 


M>t  3e>> 
wmoo 


iw"  ioo 

n3<a  li 

•TO  75 

*38  SI 

UH  13H 

*31>s  33>« 

Hi  93 

•IW     lM>t 

19%  IftH 

■10%  11*4 

31%  atlf 

8  3 

II  11 

«  « 


:%      52  Vt    53  ki 


•26       27 


loomop 


9S 

«%  4% 

10  10 

•17>>  18 

'9«  sa 


sad 


»! 


uii  uM   i»^  i>^ 

•|»  23 

•7  •>■ 

i>  *■• 

•%  10«« 

•171,  16 

•95  9« 

•36  33 

17  13 
U8%113 

'58  03 

•9%  «>• 

M>«  13% 

•36  21» 


100%  100i« 
■t3>«    14*« 
•70       75 
•88       31 
13%    1»%^ 

«V.::: 

187%  188 
19%    16 
11        11 
32%    82% 
•2%  ....  ^ 
II        11 
•i         4% 
19%    19% 


W%    10% 
•17       18 
■OS      M 


33%  M 

*•%  •% 

%  % 

-*k  40 

•73  77% 

8%  »' 

•4%  9 

1  7 

•41%  43 

•4%  9 


•3% 


Vn      6% 
•13%    13% 


»'»  10  ^*, 

as%  asv 

_  %  %t 

•34  40    I 

•79  7h1, 

1%  •!'» 

•4  9 

7%  7% 

Wi  19% 

\Z\  14    . 

41%  43%< 

•4%  9    I 

•18% 


V^ 


...„. . 
10% 

t 


•18%    13% 

67%  67% 
37%  09% 
30%  97  I 
78%  81% 
90%  100  I 
61\  OIV 
61%  62%> 
147%  148 
18%    l«»r 


30%    80% 

197% 

•103     167 
67%    67% 
33%    38% 

■■•9%  "i 

•13%    13% 

33       36 

37%    <»7 


18%  18%' 
•67  6>i% 
9HH    03% 

96       98% 
aO'^t    82% 
100     100 


6^«      Vt 

•13%  14 

10%  11 

62%  64% 

35%  36% 

97-',  88% 


_. 


17% 


•56 
•56% 
•S-T 
107 

•17 

1S% 
'160 

84% 


86 


75^ 
I  127% 
I  106% 


73% 
•42 
•122 
•41 
•!>0 


I- 
li>., 

14% 

4714 
•27'4 
117 

99 

10 

34 

33 

73% 
153 
•88 
•16 

53% 

•9% 
♦26 

90% 
103% 

23% 

84 
•92 

13% 

90% 

30 
•21 


Arcire  RR.  Stocks. 

17%  At-Top.  J:  S.Fe,  all  iuatal.  paid 
27>4  I>o.  pref.,  wliuu  Uoued. 

~s  Atlantic  i  Paolflo 

.'>7>4  Baltimore  <fc  Ohio 

57%,CauadUu  Paelllc 

56     Canada  Soutbem 

107    OentralofNew  Jerae7 

17%IOeiitral  Faelflo 

18%!Okesapeake&  Oblo 

OUoafO  A  Alton 

OUoaco  Burlington  A  Qolnoy 
Chieago  A  Ea«tem  UUnols . . 
Do  pref 

Ctaicaira  Milwaukee  &  St.  Paul 
Do  pref 

OUcairo  it  Northwestern 

Do  pref 

iOhieaeo  Rock  Island  .fcPaoUlo 

42%  Ohlcaao  St.  Paul  Mlnu.  A  Om 
124  Do  pref 

41%  Clere.  Clndn.  Cblt-.  Jc  St.  U. 
K.l    I  Do  pref 

'.-':  Colanihus  nocking Val. A Tol 
Do  prof 

-.    ,  Uelawarp  A;  Hiulwn 

inj    ilMlawareliaaliawannaAWest 

14%|IMaTar  A  Klo  (irandn 

47fl  P"  pref 

SO    |F -■■'"* TerreHaufc.... 

ISt     '  •'■m.pref 

«•%  1  tral 

10     lliiw.i  >  fiiiral 


76 

127% 
107% 


IhH 


Sales  of        Rauxe  for  year  1895. 

the 

Week, 

Shares. 


Lowest. 


13,395 

800 

480 

25 

i',363 
535 

3,^ 

21 

84,037 


ai-jJan. 
24%  Not. 
%reb. 
40  Mar. 
S3  Mar. 
48  Jan. 
81 '3  Feb. 
1279  reo. 


104 
51,345 

884 
11,223 

270 

17,202 

1,720 

100 

860 

i'.(»6 


16 

147 

69 


Jan. 
Jan. 
Mar. 


pref. 


Do 
Lake  Krie  *  Westem. 

Do  pref. 
Lake  Shore  A  Mich.  Soatham. 
I»nr  l«lrtn<1 


3i 

23 
73% 

i:>2 

8J 

17     I 
M     I 

0%l 

27  1'-  ji.. 

mi        .\lllllli:in.in  Kl<M;iI.  .1..  ..I1...I 
li>J'-.>  .Mli-hlK.lli  IVtitra^ 

'J-\i.Mlaiji'ttpuUA  A  »t.  Louts 

Do  1st  pref. 

'"[...      1*0.  _  .2d  pref. 


2,270 

1,360 

2«M) 

4,461 


812 
835 
417 

20."^ 


47     Not. 

90     Jan. 

53^4  Mar. 
114%  Mar. 

87%  Mar. 
137     reb. 

60%  Jan. 

28%  Mar. 
104     Mar. 

35%  reb. 

82     Jan. 

16     Jan. 

:<b  Jan. 
123  Mar. 
15.1%  .Mar. 

lOM  Jan. 

3'J3,  Jan. 

2«i  Nov. 
1U<)     Jan. 

8mJan. 
5^  Jan. 

lU    Jan. 

1.%H  Fteb. 

■Tan. 

vo. 


Highest. 


23=8  Sept,  20 

36%  Sept.   3 

2     Ua7  18 

66%  Sept.   8 

62%  Sept.  30 

57%AQff.  20 

116%  8e^    4 

21%  Sept.   4 

23ns  May  11 

160     July    9 

92^  July  39 

57     May     8 

106     Sept.   5 

9|  7S7e8ept.    4 

2<.i  130     Sept.    5 

4;  107 "a  Oct  16 

14'l.M     Nov.  27 

31   K4''V  Aiiff.  28 


SI 

•■•3%r 


13', 
30% 
30% 


Mmoml  Kaiuaa  A  Texas. 
Do  pref. 

Miawrari  PaeUe 

MobneAOblo 


100% 
•18% 
•70 
•38 

18 

33% 

91 
197 

15% 
•10% 

82% 

•3 
•11 
4% 

16 
•19 

•7 

•4% 

10% 
•17 
•99 
•26 
•17 
119 
•98 

•5% 

12% 
•26 

90 
118% 

23 

lO^S 

84% 
8-s 
% 
•34 
•75 
9 

•4% 
7% 

10% 

14 

42% 

•4 


Na*hv.CbattanoonA8t.Loiila 
New  York  Central  A  Uadsan 
New  York  Cktoaco  A  St.  Loola 

Do  1st  praf . 

Do  3d  pref. 

13%(N.  T.  L.  E.  *  Wn,  3d  Iwrf  pd. . 

Do  ^   ,p^e^,3d_lIls'tpd. 


1(K>', 

14% 

73 

31 


3S%  .    

51     ir.Y.  A  N.B..  tr.  reea.  all  ina.  pd 

188     MewYorkKtwaaranAHart. 

16     New  York  Ontario  AWeMsn. 

1 1  %  Me w  York  Sawi.  A  WaaL.  new. 
82%  Do  prat 

8%llorfbUcAWastem 

12  Do                          prat. 
4%  Mortbem  PaelBo 

16  Do  pnC 

28    Onson  R'y  A  NaTliratlon  Go. 


Oniaa 
FivUi 


8h.UneAy{aklli 
DeeatnrA 


uiakiianii. 
BraMTflla. 


9 

5 

10%^PWIa4elpbla  A  _^ 

18%  PltMrarfOlan.  CUa.  AlH.  L. 
86  Do  pnl 

82     PttMtnrg  *  Westan.  prat 

19     aw  OraiMla  Western 

190%  RMBe  Watertowa  A  Ogdeaab 
•3     ai.LoalaAlt.*TwreHaata 

6%M.  liDuU  BouthwuaHtu 

12%  Do  praC. 

29     St.  FmU  A  Dalutli 

90  00  prat 

116    8t.P»ulMlnn.  AMaaltftta... 

33%  Bontkani  Paalflo  Co 

10^(8oatbani.ToMBf  trmiL  oertlf . 

\ 

40 

78% 


1%     Do  pref.,  Totlhg  tnut.  oert 


Tbxaa  A  Paolfl< 

Toledo  Ann  Arbor  AM.  Mich. 

Toledo  A  Ohio  Central 

Do  pret 

PaoUe 

PaoUe  PmiTer  A  Onlf . 


pret 

ALakeKile 

praf. 

Can.  Oo„  Totlnc  tr.  otfs 

MlaeellAaeoaa  Slorka. 

l8%|Amarloaa  Cotton  OU  Co 

Do  prat 


88 


•18% 

69  . 

98%  lol%|Aniertoan  Bii«ar  BoOnlns  Co 

98%    ■"'  ^  - 

79% 


99 


60% 
148 

19% 

30% 
•30 
•80 
5 

31 
140 
163 

67% 


90^ 
31 


167 
67% 


•6% 
•13% 
10% 
61 -■ 
36 
86% 


7 
14 
11 
61% 
3)1 
89 


Do  prat 

80%AiDerloan  T»baoooOo 

Do  praf. 

OhieagoOaa Co.,  trust  receipts 
617*  Do.Cent.Tr.Oo.eng.eta.or  dep^ 
48  Ooaaolldatod  Oas  Company. . 
19%  I>U.AC:.r.Co.,tr.ats.aUbu.pd. 

31%  Oaaeral  Elaeirlo  Co 

30%a6t>onal  LaadOo 

Do  praf. 

Sorth  American  Oo 

PaelBo  MaU.  

Pipe  Line  Oartlflcates. 

Piulmaa  Palace  Car  Company 

OttTar  Bullion  Certtfloatea 

33%  Tennessee  Coal  Iron  *  RR. . . 

Do  pref. 

U.8.0ord.Co.,tr.reo.all  Ins.pd. 

Pref..  tr.  reo.  all  Ins.  pd. 

United  States  Leather  Co 

Do  pref. 

United  States  Rubbed  Co.. 
Western  Union  Telegraph. 


5.. 
10,.  • 


Inn. 

■l»r. 

^Mk)    i^iHjMar. 

64  Jan. 
076^  92^|Mar. 

ll%r»b. 

65  Apr. 
24     r»b. 

7%  Mar. 

16     FMt. 

29    Jaa. 

176    Sept. 

14%  Mot. 


iii     Auir.  29 

123 14  Oct.  22 

50     Aug.  28 

U7     Aug.  38 

27  "«  Apr.     1 

69%  Mar.  27 

U,134~4  8ept.    4 

8'l74     Oct     1 

291   17%  Sept.  10 

291  S.'i^Sept.    0 

81  51     May  11 

2A;134      June20 

4,106     Sept.    4 

2X1   Il%JunelS 

3ll  38     Sept.    3 

111  28     July  23 

2s    KS     June  26 

'.'  1.^3%  July  33 

•JI     "ditJui.     B 

■       ■■     Sept.    4 

Sept.  4 

:May  24 

Sept.    4 

May     7 

June  18 

.  Sept.    5 

June  19 

Sept.    9 

.1"    I'.i     June  26 

'.".)'  41     Sept.   9 

11    42%  Sept,    9 


1,275 
175 
159 
107 

3,010 
300 

1,069 
300 
102 

1,30» 

IJtlS 


37     May  31 

81%OetL  0 
104%  Aug.  28 
18%  May  IS 
74  Oct.  24 
34%  May  17 

16%  May  11 
32^8  Juna  19 
69%  Aug.  19 
918     June  18 


110 

9,910 

iOO 


100 
89 


439 
600 


1,700 
6,019 
5,860 
898 
4,439 


1,990 

"aSo 

3,7«S 

2,065 

300 

300 


6%  Jane 
31  June 
3  Mar. 
9%  Mar. 
3%Jaa. 

15  IM*. 
I-     Apr. 

3     Peb. 

7%  Mar. 

16  Jao. 
43%Jan. 
28  Apr. 
15     Apr. 

113%  May 
35%fW>. 

4>4Jaa. 

e%Jaa. 
18  Fab. 
88    Oet. 


90    19%  May  11 


7 

^2 

4 

38 

27 

5 

29 

4 
4 
l: 

30 
17 
16 


14%  Jan.  21 
43%  Jan.  18 
6%  May  18 
193||Jan.  18 
8%  May  18 
37  May  11 
82  Juna 11 
11%  Aug.  39 
7%  Sept.  7 
22%  Sept  4 
32%  May  IS 
00%Sapt33 
34%  Sept.  9 
19^8  June  17 
4  120  Not.  19 
16:  68  June  6 
23|  9%Bept  8 
29  10%  Sept,  9 
S'  35%Bept,    9 


90104 


16%  Apr. 

8%  Jan. 
S0%Jaa. 

8%  Jan. 

■4  Not. 

36     Oct. 

73     Jan. 

7%  Mar. 

3%  r«b. 

5%  Mar. 
12%  Jan. 

8%rWi. 
35     IM). 

2%  Mar. 


95     May  11 

116%  May  10 

26%  Aug.    1 

14%  May  10 

44%Jalj    9 
14%  Sept.    3 

4%  May  14 

40     June  14 
14    Kl     Mar.  21 

U  17 'j  May  11 
11       8%<BepU    4 

(I  luHiSept.  8 
29i  26>ii8ept  S 
281  18%Jaae37 
25;  54%  July    9 

ll     7%8^    S 


490  18%  Peb. 

486  02     reb. 

a07,8:i8  86%  Jan. 

1,334'  90%  Jan. 

210,307  78%  Not. 

1,007 


68.460 
1,368 

17399 
4.340 
1,107 
890 
1.270 
4,480 


20,500 


1,545 


5,340 

68,278 

2,385 

38.269 


90%  Not 

49%  July 

60%  Mov. 

126     Jan. 

13%  Mar. 

25%  Mar. 

26%  PM). 

78%  Jan. 

2%  Jan. 

20     Jan. 

95%  Jan. 

40 154     Jan. 

"'    60    Jan. 

7,310^   13%  Jan. 

74     Apr. 

%Jnly 

l%Jaly 

7    reb. 

98     TfiXt. 

38%  Not. 

86     Jan. 


13    30% 

18    79% 
3  121% 
S  107 
26  117 
26  110 

16  78% 
21)  611% 
29  149 '4 
20    2.')% 

41 
88 
94% 

7 

84% 

4181 

2;178% 

10    69% 

2O1   46% 

17  102% 
9 


17 
34% 
97% 
48 


20    95% 


May  IS 

May  18 

June  18 
Aug.  1 
May  27 
Aug.  88 
Jan.  11 
Oct,  23 
Oct.  31 
SepU  0 
Sept  9 
Jao  18 
Aug.  20 
May  18 
Sept.  18 
May  10 
June  17 
Oet.  9 
Sept.  10 
Sept  9 
Oct.  9 
Oet.  9 
May  8 
Mar  97 
Juna  8 
Sept. 


Bo  sale  made.       t  AU  aMoeamants  paid.       I  Lowest  Is  ez  diTldend.       1  2d  aiisil't  paid. 
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THE    C^HRONICLE. 


lVol.  lxi. 


'      p„ff  ,«.,  *TiW.n.  ixcgANarpiTcES  (CoHtianedi-iy^a/f pg  arooita. 


^ti'MJ^oA^M  cutuai  sales.) 


tVACTTVB  noOU 


■•Ur*a4  •«•«»■. 


100    170 

r».,D«w 100        4 
iil.pf»r.....ioo 

I «.  Y.  Air  IJn«  pret..l00^  104 


I  BtorsUdl JSS 

rAPltUborg.lOO 

100 

. .  „^iip5i»  *  Jlor 100 

.  U»ml*  *  Wli««l.pr«J 100 

lAntUbWf. JO 

lAfoilDodc* 100 

,gW;iu^a.ii;:.-.v....ioo 

OtJKFwto.*8t.P.W.'A)C...  .100 

KfitT^nmrtfjw; "..IOC 

naaMM  A  Tub*  OdU*'  10( 

nUBatoOtatnU  iMMd  IIDM....100 

•jSat."^.^-:-.-.::::  g 

LmIit.  St.  LouiiATeza* 100 

Hakoolaii  Oral °^ 

■•BopoUUli  TrwUoDi 100 

Molaas  Ostrml 100 

Maslaaa  KMlooal  tr.  cU> 100 

|ta^«rMr*8.Y 100 

fwfcrred...;.. 100 

«.  T.  t««lt.  *  Wwwrn 100 

■wfolk  *  Boutbwm JOO 

OUo  8ouibrro JOO 

ftiin  >  Kaalam 100 

If  nlitr  A  SaxMoic* 100 

Bte  Onwdn  Weotcm  pr*f 100 

To><xln  ot.  I .  *  K»n>Mfllty<    100 


Hot.  -19.     ;  Jtoi«g«i»a^>'»  1895. 


Bid. 


60 

;«o 


8 
49 

9 


•iH 


16S 

7 

3)« 
17>s 


108 

;io9>4 
11 
1>1 


5 

c 

180 

:42>« 

7 


A*k.|    AowwL 


170    July 

I     4>t  Mar. 


I05>t  lOmApr. 


21 
30 
S3 


61 


0 

33 

6 

im 


«» 

8>* 


110 


15 
9 


19 
19 
58 
45 
58 
140 


July 
Apr. 
J»n. 
May 
Nov. 
Apr. 


43 


51*  F«b. 

30     Jan. 

2i«Mar. 

5>4Mar. 

0  Apr. 
34     Apr. 

s«Oct. 

>«Ocl. 

l>sMar. 

86     Hay 

17>«JuIy 

7>a  Sov. 

3     Jan. 

13i«  Mar. 

1  Aug. 

83>i'Apr. 

8     Mar. 

l>«Apr. 

156     Feb. 


II414  Feb. 
58     Mar. 


Bighut. 


170 
13 


July 
May 


178 
30 


June 
Jan. 
July 
Mar. 
.lunp 


105  July 
21>«  Aufc. 
24  Hay 
60  Apr. 
54  Seut. 
64H  Oct. 
167  Sept. 
11  June 
tb  J'lne 
10%  Nov. 
iti\  Juue 
21  Sept. 
50     Sept.  i 

2     May  ' 

4>«  May  ; 

SOb  Sept. 
90  July 
24  May 
10     Apr. 

6  May 
17  >«  July 

m  Apr. 

Hi'sNov. 

14  "4  Sept. 

4     May 

170     Oct. 


118  Feb. 
70  Aug. 
19>s  May 
10%  Aug. 

183  Apr 
46>4  May 
11     Oct 


iHAorrra  btooks, 
f  Indloates  onUated. 


fllaceUaneooa  Stoclw. 

Adauis  Express 100 

American  Bank  Note  Oo  If 

American  Kxpress 100 

Am.  .Spirit  Mf(i.  Co  (When  t98ued)1l 

Preferred  (vftion  issueiilU .^. 

Amer.  Telegraph  A  Cable 100 

Bay  State  Gas  1i 50 

Brunswick  Company 100 

Chto.  Juno.  Ry.  i  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...  100 
Colorado  Fuel  &  Iron 100 

Preferred 100 

Columbus  &  Hocking  Ooal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas ,50 

Edison  Eleo.  111.  of  N.  Y 100 

Edison  Elcc.  ni.  of  Brooklyn.. 100 
Erie  releeraph  <k  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit*  Ins 100 

Laclede  Oas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Oar  Co. . .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paoiflo  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.lOO 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Pariro  Express  —   —  100 


Nov.  29. 


Bid. 


14? 

42 

115 


}30ia 


2H 
33 


;96>4 

"ei 
;75'is 


:22<« 

!84 
50 


68>s 
23 

6 


320 
2 


26 

t43''8 
194 

ion 


Ask. 


151 

44 

117 


92 
23 
1% 


4>« 
31 
98 

3 
168^ 


62 


60 


70 
24 

9 


3 
16 1« 


28 


110 


Range  (sales)  in  1895. 


Loieetl. 


140     Jan. 

37  May 
109     Feb. 

12!%  Nov. 

4514  Oct. 

89     Mar. 

13  Mar. 
H  Mar. 

89  Feb. 
4     Mar. 

23>s  Mar. 

60     Feb. 

2i«  Jan. 

145     May 

28'4  Apr. 

28 1«  May 

94  >•  Mar. 
106     Aug. 

45  >s  Feb. 

70     July 

301s  Feb. 

22  "a  Nov. 
x30     Nov. 


50 
20 
52 
39 


Jan. 

Oct. 
Jon. 
Feb. 


17%  Jan. 

5  Jan. 

6  Jan. 
8>«  Mar. 

310     Jan. 

2     Jan. 

12%  Jan. 

7  Mar. 
338  July 

86  Mav 
91 1«  Nov. 
89=8  Nov. 


Hightf* 


163     Oct. 

43     Septv 
ll9>«May 

ISHOot. 

49  Oct. 
100     Aug. 

25     June 
4i4May 
106     July 
im  June! 
4li«Sept.  t 
109     Sept 
9>«  Jnn» 
164%  Sentw 
?4     Aug. 
31     Aug. 
102%  June 
II214  Jan. 
70     Oct. 
82<4  Cot. 
41  ^  Mar. 
331a  June 
92     May 
Jan. 
Nor. 
Nov. 
Oct. 
3 1  °g  June 
12     May 
9     June 
lOij  Aug. 
340     July 
4%  May 
20     Apr. 
I214  May 
SB's  Oct. 

50  Sept, 
98  >4  June 

115  ig  Sept. 


50 
23 
63 

72 


tAotnal  sales. 


•■oprtoaFrUUkri  Utaat  prloe  tUa  week. 

NEW  TOBI  STOCK  EXCHANGE  VV.ICE&,— STATE  BONDS  NOVEMBER  89. 


BBUDBITUBB. 


A|abam»-01aM  A,  4  to  5 i»u«. 

aSSBTsa 1906 

OUmCU 1906 

Ouieooy  foiidlnK  41 1920 

AikaBM(—<e,  tnnd^ol.  1 899-1900 

do.  Hon-Holford 

TkArkoBM*  Central  BB 

I^iddana— 7i,eoB« ..~.i914 

BtMniWMl  4i 

^■ew  eoDol*.  4s 1914 


Bid. 


110 
110 
100 
110 

ifio' 


iii>i 
103' 


1(0 


gECDRITIEB. 


MusoQTl— Fond 1894-1895 

North  CaroUna—es,  old J&J 

Funding  act 1900 

Mew  bonds,  J4J 1892-1898 

Ohatbam  BB 

Bpeolal  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

South  Carolina— 4>«8,  20-40..  1933 
6s, non-fund 1888 


Bid. 


Ask. 


1 

1 

104 

106 

12i 

107 

1% 


SECDBITIBB, 


Tennessee -68,  Old 1892-189!- 

68,  new  bonds 1892-8.190( 

do        new  series 19:4 

Compromise,  3-4-5-6S 1912 

8s.... 19'3 

Redemption  43 180^ 

do         4i«8 19U 

Penitentiary  4i«8 1913 

Virginia  funded  debt.  2-3S...1991 
68,  deferred  t'st  reo'ts,  stamped 


62 
6 


Bid. 

Ask. 

>■>■■• 

■  ■■■WW 

88% 

goir 

--->■■ 

63 
8 


JNew  lork  Cltj  Bank  Statement   for  the  week  ending 
NoTember  28.  1895.     We  omit  two  ciphers  (00)  in  dU  eases. 


Baksi. 
(OOs  omitted.) 


'Ca^cU  SurpPi 


at  N»w  York..  »i.000,0  •1,»S9.7 


AsMrtea.. 

rbaiix 


City. 

TndMmaa's 

Ob«Bloal 

Msrabaats'  Kxch'ge 
SoUatlii  National... 
BatolMrs'ADraTers' 
MMhonle*' «  Trad's 

SiMawteta 

£«Mh«r  Mooutto'n 
■mntb  National.. 
BMC  of  Hew  York. 
AaMrtaoB  KzoluBge 


3.060,0 

2,000,0 

3,000,0 

1,600,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300.0 

400,0 

300,0 

600,0 

300,0' 

1,200,0 

&,000,0 

»,000,0 


2.080.1 
9^4.8 

3,158,0 

3,340,1 
412,9 

3,209,6, 
74,2| 

7,S9»,4 
161,S| 

1,684,41 
324.9 
370,2 
180,3 
480,7 
107,1 
496,6 

3,446,6 

3,B63,8 


Loans.    Specie. '  Legals.    Deposits 


1,000,0    1,018,5 
1,000,0        969,6 


I  Nattooal. 

m  NatKmal.. 
.  I  Not.  Brttlrn.. 
Beat  Mra  National.. 
WM-Cnloe  BoDk.... 
Ubwtr  Nat.  Bank. 
N.Y.  rrsd.  Rzob'f  •. 

TMw. 


433,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

3,000,0 

360,0 

8,300,0 

3.000.0 

800,0 

760,0 

600,0 

1,000,0 

800,0 

360.0 

300,0 

760,0 

600,0 

100.0 

800,0 

300,0 

600.0 

100,0 

300,0 

300,0 

800,0 

tO0,0 

600,0 

300,0 

3,100,0' 

800.01 

600,0 

1,300,0 

600,0 

1,000,0' 


476,1 
913,2 
1,008,4 
346,6 
694,4 


618,680,0(1,660,0 
13,651,01    I,236,0| 

8,991.7!    1,48S,1| 

9,253,0i   1,116,0 
17,477,1', 

4,163,0 
2,V124,2 

1,908.2 
33,606,3 

3,880,7l 

6,610,31 

1,509,11 

3,410,0 


1.074,4 

3,016,9 

1,730,8 

3,428,0 

38,782,0 

80.868,9 

6,006,7 

6,888,3 

3,578,3 

12.495,8, 

6,051,5 

2,(00.8 

6,928,7 


1,862,41    15,3!<S,3 
842,8i      2,872.0 


379,5 1 

381,8 

847,1 

83,31 

1,306,9 
210,4| 
413.ll 

6,521,6! 

8.145,0 
141,4 

3,038,6 
633,6 
620.6 
880,2 

7,181,1 
366,0 
83,0 
661,8 
474,3 
388,3 

1,384,8 

1,086,8 
609,3 
681.7 
664,8 
667,8 
633,4 
812,9 
785,3 
295,1 
332,81 

286.0 
886,0 
681,6 
416,6 
148,6 
318.8 


3,871.7 
3,428,4 
4.004.9 
3.109,8 
8,814.0 
4,758,9 
1,805,0 

20,311.0 

25,946.8 
1.106,6 

17.829,1 
8,448,0 
6,336,0 
3,806,7 

33,403,3 
9,036.7 
1,366.0 
3.840.0 
3.911,1 
3,783.0 

16,184  X) 
6,604.4 
3,672,6 
8,368,6 
6,180,1 
7,077,6 
4,467,5 
1,681,5 
4,669,9 
3.499,0 
6,039,0> 
1,741,0 

10,208,6 
6,245,0 
2,836,6 
7,511.6 
2,088,7 
8,840,4 


'61, 123.7  73.8^9.0  493,711.6 


8,887,1 
462,0 

7,192,9 
184,0 

8,396,6 
818,0 
667,0 
190,9 
190.0 
144,8 
270,8 
276,3 
169,9 

1,041.0 
676.9 
996,1 

1,648,3 
630.4 

1,310,3 
916.3 
219.9 
622,6 

4,065,3 
328,1 
546,4 
144,8 
406,6 
186,5 

1,572,1 
933,5 
185.3 

3,624.0 

3,500.8 
114,6 

1.163,3 
733,0 
988,0 
470,9 
730,8 

3,383,3 
146,8 
468.0 
718.8 
823  1 

1,406.7 
896,6 
296,8 
660,6 
876,3 

1,047,0 
791,6 
316,5 
861,1 
2tl.'i.O 
7«8,0i 
206,0 
943,3 
844,3 
206,5 
827,9 
38.8 
482,7 


61,470,0 

2,977.0 
752,5 

1,448,0 

1,764,9 
706,0 

4,411,6 
331,6 

3,164,3 
362,2 

1,365,9 
149.0 
326,0 
186,71 

1,806,8 
141,9 
606,8 

8,583,0 

4,616.5 
773,8 

1,161,7 
662,2 

8  010,0 
785,0 
533,9 

1,045,5 

2,841,0 
714,0 
487,0 
649,6 
832,0 
603,2 
853,0 
716,6 
627,8 

3,179,0 

6,450,9 
228,4 

2,985,4 

2,502,0 
822,0 
637,3 

4,771,2 
623,7 
200.8 
460.0 
160.6 
466," 

4,321,2 
813.3 
666,6 
600,3 
868.8 
768,9 
676,8 
874.2 

1,232,7 
845,0 
832,0 
223,0 

1,874,8 
828,1 
483.1 

1,828,0 
446.7 
826,7 


612,850,0 

14,857,0 
9,475,7 
8,292,0 

20,273,9 
4,137,0 

32,109,8 
1,879,0 

22,865.1 
4,316,5 
5,686,8 
1,474,2 
8,440,0 
1,087,8 
3,895,3 
1,881,1 
2,663,6 

17,842,0 

15.774,3 
6,843,9 
7,748,3 
3,356,7 

13,267,0 
6,289,4 
3,290,5 
8,213,8 

2D.5»6,0 
3,003,0 
3,637,9 
3,005,1 
4,343,3 
3,183,9 
9,919.8 
6,883,0 
1,916,0 

20,549,0 

31,724,7 
1.088.6 

17,101,6 

11,029.0 
6,317,0 
4,100,0 

20.902,9 

10,756,4 
1,267,0 
3.187,0 
3,453,8 
2,806,2 

30,074,4 
7,144,6 
3,366,4 
4,480,2 
7,327,9 
7,819,3 
6,609,6 
1,765,0 
6,038.4 
8,839.0 
6  979.0 
1,603,0 

10,638,5 
6,483,0 
2,759,0 
8,378,9 
2,031,8 
8,387,0 


New  York  City,  Boston  aad  Philadelphia  Banks : 


Banes. 

N.  Y.' 

Oct.  26. 
Nov.    2. 

"       9. 

'•     16. 

"    23.. 

Boa  * 
Nov.    9. 

"    16.. 

"  28.. 
Pblla.  • 
Nov.    9.. 

"    16.. 

••    2.1.. 


Capital  dt 
Surplus. 


135,288,4 
135,288,4 
134,011.7 
134,011,7 


$ 
502,482,8 


Specie. 


83,151,7 


600,691,8  64,208,8 
495,923,2164,419,3 
492,933.5,85,787,0 


134,011,7  492,711,6  86,284,6 


69,351,8 
89,351,8 
89,351,8 

35,810,3 
36,810,3 
35,«10.3 


178.048,0 
174,860,0 
173,398,0 

111,668,0 
111.16\0 
110.847,0 


11,148.0 
11,118.0 
11,119,0 


LetaU.    Deposits.*  (Hrc'i'n. 


$ 

88,201,3  530,653,2  14,050,3 
85,851,2  629,882.4  14,453,8 
88  824  71627,935,8  14,383,3 
88.19.3,3  528,228,0  14,184,3 
84,803,0  525,170,6  13,958,3 


6,100,0  166.418,0 
6,139i0l  184,321,0 


6,275,0 


30,050,0 
30,748,0 
31.495.0 


181,157,0 

111,428,0 
113,289,0 
112,183,0 


8,873,0 
8,848,0 
8,947,0 

8,340,0 
8,338,0 
8,354,0 


CUarints, 

$ 
641,624,(K 
857,284,0- 
586.307,9 
852,497,9 
587,401,3 

109.248,7 
97.037,4 
92,383.5 

70,659,4 
80,703,8 
78,294,0 


*  We  omit  two  ciphers  in  all  these  flgures, 
delphia  the  item  '*  due  to  other  banks." 

Miscellaneous  and  Unlisted  Bonds  : 


t  Inoladlag  (or  Boston  and  PUla 


Mlsoellaneoni  Bond*. 

Boston  Un.  uas  tr  .certs.,  5s. 
Cai.  Jon.dt  3.  Yds.— Col.t.g.,6s 

Col.  C.  A.  1.  Devel.  gn.  6a 

Colorado  Fuel— Gen.  6s 

Col.  A  Hock.  Coal  &  I.— 8«,  K. 
Cons.Gas  CcChlc— lstga.6a 

CoQsol.  Coal  couv.  68 

Set.  Oas  eon.  Ist  6s 

Kdlson  BIbC.  111.  Co.— 1st  68  . 

IstconsoL,  gold,  5s 

Do      of  Bklyn.,  Ist  58 

Eqnit  G.-Ly  N.  v.,  oons.  g.  68. 
Kqnltable  O.  dk  F.— latOs.  .. 
Henderson  Bridge— Ist  g.  68. 
lUlnols  Steel  deb.  58 

Kon-oonv.  deb  6s 

Int.  Cond.  A  Ins.  deb.  6a 


Nlacellaneona  Bonds. 

Manhat.  Beach  H.  ^  L.  g.  4s. 
Metropol.  Tel.  &.  Tel.  Ist  5s 

Mlch.-Penln.  Car  lat  68 

Mutual  Union  Tel8g.—88  g.. 
N.  V.  A  N.  J  Telep.  gen.  6s.. 
Northwestern  Telegraph— 7s. 
People's  Qua  <&  0. 1 1st  g.  6s. 

Co.,  Chicago 13d   g.  68. 

1st  oons.  g.  88 • 

Pleas.  Valley  Coal -1st  g.  6s. 
Sunday  Creek  Coal  Ist  g  88.. 
U.  8.  Leather— 8.  (,  deb.,  g.,88 
Western  Union  Teleg.— i... 
Wheel. KJCAPlt*"  Coal  Istes 

Unlisted    Bonds. 
Ann  Arbor,  1st  48,  when  iss'd 
Oomstock  Tannel— Ino.  4s.. 


46   I» 


♦116isl> 

•ioe'  a. 

99  b 
101  >ab. 
100  b. 
110»4b. 
106  b. 
"  68    b. 


7>.b. 


NOTC— "  b"  tndioatea  price  bid ; "  a  "  price  lukol.    '  Latest  price  this  week 

Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


66.384  a'  84.603.0  625.170,6 


BANKS. 

Bid. 

Ask. 

Amerloa 

Am.  Bxoh... 

Bowery' 

Broadway... 

330 
169 
270 
240 

300" 

Cential 

117 

Chatham..... 
Chemloa!.... 
City          .    . 

330 
4000 

350 

atiiens' 

130 

Commerce. . . 
Continental . 
Com  Exoh.. 

202 
128  >9 
290 

11th  Ward. 

Fifth  Ave,... 

FlftJh* 

First 

First  N.,  8. 1. 
14th  Street.. 

2700 
2760 
170 

nallatln. 

800 

BANKS. 

Bid. 

Ask. 

Oarfleld 

400 

Gtonnanla.... 

no 

Greeuwioh . . 

176 

200 

HanoTer. 

340 

Hud.  River 

Im.  4i  Trad's' 

600 

Irving 

iVi) 

Leatker  Mis' 

170 

.,.-.. 

Lincoln 

870 

Manhattan.. 

188 

Market  A  Ful 

■206 

Heohanics'.. 

188 

..... 

M'ohs'  *  Trs' 

165 

Mercantile . . 

Merchiuts'.. 

130 

Meroh'ts  Ki 

llo>a 

..*. 

STetropolls.. 
Mt.  Morris.. 



Nassau.... — 

16U 

..--.. 

N.  Ams'dam 

175 

ISO 

New  Vortt... 

232 

N.Y.Co'ntv. 

580 

BANES. 


N  Y.Nat. Ex 

Ninth 

19th  Ward.. 
N.  Amerloa. 
Oriental .... 

Paoiflo 

Park. 

People'*.... 

Pbenlx 

Prod.  Ex.*.. 
Bepubllc... 
Seaboard ... 

Second .. 

Seventh  

Sbocfe  Le'th 
Sonthem . . . 
Stateot  N.Y. 

Third 

Tradesm'n'B 
Union  Sq.»  . 

Union* 

Un'd  Stateii 
Western — 
w««t  side. 


Bid. 


120 


273 


380 


116 


187 
416 


108 
105 


190 


113>s 


Ask 


125 
160 


500 


145 


107 
102 
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BOSTON,   PUILAUELPtflA    AND  BALTIMORE  STOCK   EXCHANQES. 


Acllv*  Btock*. 
'1  iDdlMCM  aoIUMd. 


E^  Share  Price*  —  not  Per  Centam  Prices. 


I^tah.  T.  *  8.  V»\iBo4loH) .  100 
MMutloAPme.  100 

Battlaora  *  Oblo  (&iU.).100, 
Ball.  Otr  PlMS'ser   "  2S 

Battlaote  TrMOon  •*  a» 

BtUmonTrmeraliPML).  S5 
BoatoDA  A.lb»DT(Baalaa>.100 
BoatoaA  U>weU  100 

BoatOB  *  Maloe        ••        100 
OMtral  of  MaM.        **        100 
PMrarred  100 

OU«.Btir.*Qato.  -  100 
CUo.  MU.  *  8(.  P.  (PM.).100 
CtoO.  *O.To(.Ce.     "  50 

OK.  St  Rr  of  ladf  "  100 
Wttthhaz%pnt..(BoHon).lOO  ' 
LaU«kVaUar  ■  (PKUa.>.  SO 
Maliie  Oeotral  lSoMan).100  ' 
Matroporn  Tnukf  rPaiO.lOO 
Mezlcao  OeaCl  rAM«ea).100 
aear£jCUad....      ■*        100 

-    -    lad  "      100 

lOtatral  (Ball.).  50 

iPaoUa  fPhUm.)\0O 

100 

OU  Oeloar fJaXij  100 

Paaaa7lTaala...rJ>M<«.>.  60 
nuia.  A  BeadlDC  ••  50 
FhUadelph  Trae.  "  SO 
Unlno  Paotae...^*aa«m^lOO 
Dia:i  r'aeUoB..fJ'*Ka.>  63 
niacallaaaoaa  SMeka. 
Am.Soc'r  BeOn-lf  «<Mto«>.„. 

nafarred 

BaOTateptaonc..       "       100 

lAMmiMM.       -         S3 

tABoataa..       ••         M 

lABaato      -        IS 

lOa r«aU.M«0 

.._.Jte«a40*a      -       100 
■ae4«or.Baf7l(r*«i«.).lO« 
PiaCKiadl  100' 

•  IWaffhoaa.f  BmImMOO 
MalBMtMk      -      100 
FwtwrM.  „..      "^      too 

lr*krkOa«l*!lar.f/>*<ta.>  SO 
V  rtWepboaa  rAxioo.  100 

FaIIo«c,L  hfami PktU.) 

C  |il'dUulmp.1  50 

WMa«iaekU<&(t  5 

y  jat  Bad  t— d  ■  ■  f  JmIi  n)  ... 


Batordv. 
Kur.  23 

ia\ 

19\ 

•85  >« 



•75 

76 

•I7«a 

17*1 

11H 

17* 

908««3.-8>t 

»Ni>aaMiii 

178 

178%' 

•l2 

•35 

•     •*« 

31^ 

84  \ 

74H 

74% 

49 

BO 

03 

40 

4><« 

■I3tf 

ISS     • 

111 

111% 

U«« 

11% 

53% 

53% 

8» 

91 

---wrm 

-- 1  - Ti 

•4'4 

4% 

•14>« 

15 

179 

179  <« 

63H 

S3H 

41*,, 

Tali 

5 

78% 

8<« 

8% 

ia\ 

14% 

9»l« 

»»s 

98% 

08% 

1*4 

L99 

ea% 

67% 

15 

15 

s<jo 

M) 

.■■•a* 

•57% 

5-1 -, 

37 

37 

81 

S8% 

•ai 

6t 

■90H 

•O'i 

•61 

•ao 

91 

•40 

46% 

»% 

85 

l>1i 

1ST, 

84% 

84% 

87% 

6'% 

•J 

•  Bid  aadit 

Monday, 
Not.  2>. 


X'J% 
•% 

•58 

•75 
17% 
17% 

308% 

806% 

•ii" 

•54 
84% 

74% 
U% 
50 
92% 
39  f 

117 

100% 
11% 

•gj- 


17 


78 

17% 

17% 
203% 
300% 
178 

13% 

'85% 
75% 
11% 
30% 
92% 
4U 

ISS 

110% 
11% 


Taesdar,     Wedoeaday,     Thursday, 
Nov.  26.        Nov.  27.        Nov.  2i. 


4%  4% 

1K%  15H 

179  17*% 

53%  S3<t 

5  5>,. 

68  71 

•8%  8% 

It  13% 

97^    9)% 
9i       »i 

198%  19  I 
61%    6T% 
14%    15% 

•00     3M 

•77%   w'-i 

P5%    86 


Si 
61 


S6 
68 


>J0%  >l% 

62  62 

30%  3)% 

46  46 


86 


85 
13% 
Si% 
•7 

prtaw: 


17%    17% 

1  1 

•56      ..... 

• 7«% 

•17f    17% 

17%    17% 

'J0S%    . 

20o%  2.Xi% 

Xl7<t%176% 

•12 

*5l 

85%    85% 

7)%    75% 

■4^%  jTo 

92 .«    9i% 
SD^e    40 
134      I i8 
10'1%10U% 
11%    11% 
53       53 
92       91 

""4%  "4% 

'lit    13 

1-S%  179% 

33%    53% 

5        6*|« 

70       70 .« 

9%      9% 

13>i    13a 

97%    9i% 
97       97 
194%  200 
67%    69% 
16        15% 
■89)     SX> 

•57%    Siai 


17%    17% 

•% 
'^6     ....M 

•17%™!! 

17%  17% 
2u.i%2}8°g 
206%20ti% 
17G\  17d%i 

•12      

•55      I 

83%  86>4l 
75%  75''g 
14%  14% 
49  49% 
92%  93 
39%    40 


107%  109    I 

11%  iiv 


82 

85% 

8J 

86% 

61% 

6l<a 

S0% 

30% 

62 

62 

io>* 

31 

46% 

46% 

85 

l»% 

18% 

83 

81 

61 

65% 

3% 
ao  •  lie  wa< 


5J 

65"! 

93 

99% 

t% 

4%! 

•I'i'* 

16 

179%  179  %| 

53% 

53% 

5% 

6% 

71 

78 

-8% 

B% 

13% 

14 

98% 

99% 

98% 

08  >4 

19» 

199 

69% 

71* 

1«% 

16% 

293 

3)5 

-»■• 

51 
31 

y. 

81% 

81 

61 

61 

31 

St 

■60 

64 

•20% 

91>i 

46 

46 

86 

86 

I2t 

13% 

81% 

84>i 

69% 

64 

•i 

•••••• 

■aide. 

O 

r 

3 

► 


Friday, 
Nov.  29. 


17% 
•% 
•57 
•73 
♦17% 
17', 
203% 
'206 
'i76 
•11 
•45 
81% 
75% 
14% 
48% 
92% 
40 
138 
103% 
11% 
•51 
93% 
•70 

4% 

•15% 

■179 

53% 

5% 

71 

8% 
13% 


17% 
% 

60 

76 

17^8 

17% 
303% 
208 
177 

12% 

48 

85% 

76 

14% 

49 

93 

40% 
138 
110  « 

11% 

35 

92% 

71 
4% 

15-8 
179 .« 

53% 

7*2" 

8% 

14% 


Sale* 
of  the 
Week, 

Shares. 


7,067 

45 


20 

l.'SSJ 

29S 

23 

77 


88%  101% 
9(1%  99 

199  200 
69%  70^8 
15%  16 

293  295 

■ 68 

53        58 
33%    85% 
34%    35 

•61        63 

•31       St% 
68       62 

•91        81% 
46%    46  •• 
86       86 
10%     12% 
81%    83 


64 

•2 


68% 
8% 


«.887 

1S.700 

504 

4,300 
313 

1,107 
31 

8,652 
88.^ 
IBS 
436 

luo 

171 

6-23 

5,700 

3,419 

11 

35,993 

30,351 

910 

295 

39,485 

1.783 

32 


Bange  of  sale*  In  1895. 


Lowest. 


3u5 

9.47.1 

1,360 

86 

i 
10 
101 
01 
9.33  ii 

1.721, 
3,139, 


I 


3%  Jan.  30 

■SO     Jan.  38 

49%  Mar.    8 

89%  Mar.  11 

14%  Jan.  33 

14%  Jan.  30 

206%  Mar.  13 

196%  Jan.     2 

160     Jan.     3 

5     Apr.  13 

43     Feb.  38 

69%  Mar.    4 

54     Mar.    9 

11%  May  11 

34%  Feb.     3 

82%  Jan.  11 

27%  Mar.    8 

123%  Jan.     7 

81      Apr.     2 

5%  Jan.  81 

41     Nov.    9 

75     Not.    6 

64     Jan.  39 

3%  Jan.  SO 

13      Kel).  27 

176%  June    1 

4S%  Jan.  30 

3>Si«Mar.    4 

68     Nov.  23 

8  Mar.  12 
13     Nor.  26 

86%  Jan.     7 

90     Jan.     8 

173%  Apr.  17 

83%  Jan.     2 

9  Mar.  18 
280     Mar.  IJ 

67  July  27 
57%  Nov.  18 
26  June  13 
28  Apr.  5 
43%  Feb.  13 
33%  Mar.  4 
60  Feb.  3 
30%  Nov.  7 
40%  Mar.    8 

66  Feb.  IS 
10%  Not.  39 

67  Apr.  2 
9e     Mar.  38 

3    Jan.  SO 


Highest. 


43 
140 
115 
14 
65 
94 


33%  Sept.  3 
3     May  18 

66%  Sept.    9 

78%  Xov  15 

21%  June  17 

2t%Jiinel7 

313     July  10 

307     Oot.      3 

130     Sept.    9 

16     May  13 

60%  May  14 

92%  AUR.  38 

78%  Sept.    3 

17%  Sept.    4 

S7''s  Auk.  23 

98     Aui^.  23 

Sept.    8 

July     8 

Not.  19 

Sept.    4 

Not.  27 

-  -     Not.  86 

70%  Jane    7 

7 '«  May  13 

25%  .May   14 

132%  June  19 

37%  Sept.    4 

ll»ie8..pt.    5 

99%  Jan.     2 

17%  May  10 

22     Oot.   17 

120%  June  13 
107  Auj{.  1 
ilO  May  30 
99%  July  80 
21%  July  31 
830  July  29 
91%  Jan.  16 
67  O.t.  29 
75%Ool.  19 
76  Oct.  19 
69%  O.t  18 
4t  Sept.  a 
72  July  9 
35%  Apr.  1  e 
49%  Sept.  S 
•I  Jaly  16 
32%  Oct.  36 
93%  Oot.  28 
93  Dot  28 
S»i.Max     4 


Insetlv*  Stocks. 


■  a/  Mofmttr  39. 
AtlaaU  *  CkatletM  jBaM.).tOO 
Boatoa  *  FioTldiea  <BiiHii).100 
OmdaaAAUaatlayt.ti'Stta.t.  50 

OMavtMa ~        50 

IMiraftnad ••         50 

OwtnlOfeia (BmU.}.  SO 

~'        >*lra«tMlcfe.l*<««M«).100 
1*  rwm..  100 

iBlTvr  ...       "        100 

.  Tnel  at  5  J.I  (FAita.) .  1 00 
L-    adBr.       -        100 

tTiaaFanw.  (PluU.)    '' 

It "  M\ 

■MLABM^TVp... 


•S 
■•4% 


ss 


.  Cy  FtA *  Maa.l«M<««).  100 

rw*Niad  ~        100 

MUOMkMTtMl (FtMla.).  60 

iS9MU*«.IIaTaa        ••        SO 

-    iTal... 

I  Ob..        "      100 

I  FMaarlmia.  80 

m  B!rtlito«...fBMtan;.1oo 

FaoaaylTaaUAK.W.  r/'AUa.;.   SO 

ruiadal.  *  Crt* "  SO 

Bauaad f 8««<mi>.  100 

Ffataftad "        loo 

Seotkara (BmtLi.vto 

-     -        -  ,       -         JOO 

.ftmmm).  M 

'.  ^rktta.j.iM 

so 

100 

CMSBl.. .<»>•<«•>.  100 

100 

too 
nwMttjLinmiK 
AU*o*xMlD->.iaa«pd/BMi«*i.  33 


47%^ 

BO 

IS 
141 
348 

lift' 
13 
S5 


SS 

19 

60 

•9% 


84% 


109 
S«5 

"8% 

si" 

18 
143  •• 
350 

97 

li" 


SI 
58% 

32 
70 

76" 


liiMtlvo  stocks. 


ae,8dio. 

BuL*  Ma.  BiTar  Bze  apt  6a.  J*J 

Waa^zaapt  6a. 1918,  ItU 

Flala  4a... 1910,JAJ 

OU0.  BarLA  Her.  let  3.1936,  AAO 

9d  Bort.  t» 19X8,  J*0 

DobMtwa  6* tM«,JJa> 

Okie.  Bart.*  taimaj  44..1M9.  FAA 

lava  DlTMan  4a 1919,  AAO 

Okie.*  WJfloh.  Kxn.  ^•,  1991,  JAO 
OaaaoLat  Vannont,  3S.1918,  JAJ 
Oaiiaat  BiTar,  let,  Se..l997.  AAO 
Oat.  Laat.*  Bar-a  M.  7a.  1907,  J  A 
SwMra  tat  aMTt  6  c.l906,M*s. 
>ra«wBU.*M.V..lat.diklM^  aa<l..;ri9 
K.COUk8prta«.ast.3c.(l«iS^ASO)  73 


53 
116% 
106t 

97    j 
104 

99 

98 

94% 

97 

76 

08 


I  Z 


VS. 

WanJetear, 
Waalara  B.V 


Oaibaf  K.J. 


A  Atlas. 
*  r*aa 


Atlaatle  Mlaiac 

•ayStalaOaaf 

Beaton  Land........ 

ObTrnnUI  Mining... 
r  Uaebl. 

t  "•»«v;i 

r  fuy  L*d 

o 

FulUcan  I'aUce  Dir 
Feaafyitaala  Steal.. 
Flclarred  ^ . 

Q*llDcy    .Mliiui 
Tatii4r*^k  .M .-' 
W»-.er  [■'.■■"•r 
WwitlrKli    L, 
Pr»'  .  i-in.i; 

fondi    a 
o, 

Boatoi 


93 

B« 
10 
10 
93 
"  98 

8 

too 

25 
93 

too 

(P»ite.).tOO 

too 

..rSaelim;.  85 
..        -  93 

100 

.*M..  50 

Irv-  ••  SO 

j'.On. 

,19«>,J*J 
19W,  A*0 


ill* 


8 

8% 

S8 

86 

3 

3% 

70 

71 

10% 

11 

81% 

3^ 

69 

92S 

59 

CO 

K  a  F.S.AM.  ooa.6a.lM8,M*H 

K.CMa^*  8lr..Iiit.3s.l987,M.i- 
K.a  at.  Ja.  *C.  B.,  7i..l8i0?,  J.I 

liOalB.,  Bt.4M.i1,  Ul,6«.  19te,A.v 

aaL.S-ag 1996,  AA 

Mar.  H.A  <Kit.,as 1996,  AA' 

MastaM  Oeaiial.4«...t911,jA. 

latO«awUaaaaNa.>  g,  neaean. 

9d  eeaeet  laenwei  Sa.  B»a.aaii 

H.  T.*ir.BB«.,lst.7a,190S.jAJ 

...1906,J.<. 

...1903.  FA  A 

.tMO.A*v>  ,1'. 


99 


58% 
117 
107% 
100 
104% 
100 

99 

97 

90 

HO 

39 

-0 

1 

.  Jl 

lai 
76 
98% 

r.3 
i 


•ends. 


........1930 

...I83iM*N 
.ISM^AA 


4% 

1*12" 


36 

3%' 
5 
30 
tI3 


16        17 


4 

4% 

•15 

•33 

1% 

3 

11 

12 

1 

3 

76 

78 

13% 

16% 

26% 

37 

104 

167 

46 

76 

190 

125 

136 

tsa 

1 

t% 

84% 

34% 

64% 

34% 

laliaart.  6« 

9diBort.  6a. 
Ogdan.  *L.U.,0oD.6a. 

Inc.  6s..... 

Rn  tlaad,  lat,6a 

\  t  laotte  Uty  let  3e,  g. 
BelTHwi  DaL.  1st.  6a..: 
BnllMe  Ry.  eoa.  lat.  3a, 
■1^  M..7a.. 
1.  Auuir,  p  lor 
-'.Ky.of  iDd. 
-1.  KV..  lat.  ooa.3« 
'  CruasUiwo,  lat,.', 

.Ml.  u(  N.  J^  laii^^ 
u. ..  A  U'd  Br^k,lat,7^s.iaoe, 

K^atatt*Am.lstM.  ~     

Eltnlr.  *  Wllm..  lat,  6a.lBtti  JI*J. 
lleatoDTtue  M.  A  (' ,  eon.  8a..l924! 
BBat.*BT'dTop,r  'n.Sa.'9B,AAO 

Lshtgh  NaT.  4%» 1914,  V-g 

9dBa.aoM .^087.  JAD 

Qenenj  murt.  4 %<,  g.tS34,<>-F 
Uehlxh  Val.Oial  lit  5a.«.l«0^AJ 
I«U«b  Valley,  Ut  ds...iaae.  JADj 

SUI7a ino,  MAS 

Oonaol.  6 ...1S9S.  JAD{ 

Bawark  Paaaeager,  oon.  6a...  1830 
•artt  Paan.  let.  7a. ...1896,  M  «M 

Oaa.  M.  7a. ...IMS,  Jaj 

naaaylTanUgaa.ei.^Ulo,  Var. 
OonaoI.Os.e      ...mmiUOS.  Varl 

Oonsol.  Ba.r ....U19.  Vari  113 

OoUat.Tr.  4%g ..l5lS,J*I)|  106 

Pa.  *  N.  r.  Oaaal.7s...tM6.J*D    125 
CoB.Sa.  lMl>.Ai»0'  107% 


People^s  Trao.  tmateerta.  44..1943 
PandeaMa.  1st  sar..6a.l916,  U-J 
Palla.*  Brlacaa.lL  6g.,1990,  A*0 

Oaa.  Bort..4g 1930,  AAO 

PUia  *  Ba«l  oav  4  g.,  1958,  J*J 
1st  pref.  loooBie,  5  g,  1938, 1%b  1 
9d  pref.  Ineooia.  0  f .  1938,  fW).  1 
Sd  pref.  luooma,  6  g.  1 938,  Feb.  1 

Sd,  Be 1933,  AAO 

OsasoL  mort.  7a 1911,  JAD 

Oaaaol.nian.6c 1911,  JAU 

tBproTamsntl(.6  g.,  1897,  A  AO 
Ooa.  M.,6  c..stuipad.l933.  MAN 
Terminal  5a,  (......1941.  6.-F. 

PhU.  WUai.  A  Bait.,  4a.l9177AAO 
Pitta,  a  A  8U  U,  7a....l900,  FAA 

Boohaaler  Hallway,  eon.  5a  ..1030 
8ahayl.R.B.8lds.lat  3  g.  1933,  J  AD 
Union  Tannloal  l«t  Sa FAA 

AI&S^6i£f!^"29^ri907,JAJ 

BalUaore  BalU  lat.  3a.  1090,  MA.M 

V.M.  C.  Pass,  lat  5a....  19 1 1,  MAN  I 

rraotloa,  1st  3a..lU20,  MA.S 

1.  A  luipt.ea....I9tI,  .31.^8 

i.xU,  DIT.,  Sa 1942,  JAD 

tiLliuore  .«  Ohio  i  g.,  1933,  AAO 
I'ltU.  A  Couii.,  5  g.  ..1923,  FAA 
btaten  (aland.  3d.  3  g.l93U,  JAJ 
;al.AOhlo8.W..lat.4%K.1990,JAj 
.>MF.AYad.,8er.A.,8K.19I6,  JAD 

rferles  B.,  6  g 1918,  JAD 

Bartes  a,  6  g.......  ..1916,  JAD 

CIaai,Ohlo,4%g 1930.  MAS 

Cent.  Pass.,  lat  3s 1932.  ^r.t:^ 

City  ABub.,  lat 5s 1  ' 

Chart.  CoLAAug.ezT.Sa.  1 
''uL  A  Oreenr.,  lat  3.6a.  i 
«.0»r.  A.Vur.  lat  5  g..l;t.;;),  Jij 
•  .>rgl»  P»">.,  la»5-6a...  1922,  JAJ 
•'>rth.  Cent.  6s IKOO,  JAJ 

vV.  asB  •••«•••«••  •*•■■•  •  •  L1fv4|  «I  flkaf 

Sartes  A.5a ....1936,  JAJ 

4%s „ 1925,  AAO 

PtadBi.ACam.,lst,  5g.l9Il,  FAA 
Pttla.  A  OoonelU.  lat7i.l8U8.  JA.I 

Soatbem,  lat  3a ...10:14,  JAJ 

Virginia  Mid.,  lat  ea...I9U6,  MAe 

8daartet,6a loll  MA8 

Sd  Seriea,  6a 1916,  MA« 

AthSarlea,  S^^^s 1921,  MA« 

StbSerlas,  Bs 1026,  MAf 

WestVa  aAP.  1st, eg. lull, JAJ 
Wert'L^.aOeaaol.  6  g.  1914,  JAJ 
Wllm.  Col.  A  Aug..  6a..  1910,  JAD 

■iioau.Ai<Koi;i. 
BalUmore  Water  58...19ie,  MAN 

Funding  3a  „... 191e.MAN 

Kzohange  S%s ..1930.  JAJ 

Virginia  (State) Ss.aew. 1932,  JAJ 

Fnnded  debt,  2-as 19»i,  ju 

'1i«»ai>eake Oaa, da. ....  1900,  JAD 

1910,  JAU 

1988,  JAJ 

■  — .ma.AAl 


Bid.    iak. 
93% 

lV7% 


93 
101% 
117% 
103% 
77H 
31% 
18% 
12 
118 
129 


78 
31% 
17 
12% 

l"30~ 


10.-»      104 

98% 
I0.^% 
101 
115% 
104 
112 


122      124 
105      1   5% 
1U%114% 

10:>      j    

104%  105% 
110%  III 
103    I 


IIU 
66 


103 
110 


.'   00 

'"73" 
62 
59 

112 


'■  12'«  112% 
')S'«  10» 

ail  115% 


>meeia«lu 


f  UnUatwl. 


86 
113 
111 
116 
115 
107 
103 
108 


87 
116 
111% 
118 
116% 


108% 


9.3%    90 

It?  I:::!!! 
113% 

105"  1 10.3  % 
110%  110% 

116    1117 

lie    

131%  122% 

lowy 

73%;  75 

•11%  82 
103%  109 
lie  1117 
107    1107% 


}  And  aoemad  lotereat. 
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IflW  TOKK  ST(KK 


KXCH  AN«E  PRICES  (Coiitlnued)-40r/7B  BONDS  NOVEMBER  80  AND  FOR  YEAB  ISM, 


n^oMOAi,  *«  M-oM.  "o""*  ajiii  vSr^> 


OiMiMtf  \MmHgt  (tal4H  in  1895.  |  R^n-^AD  ahd  Uisobu  Soma. 


nHMI^Sof.  8!>.      £oiw«t    i    flijr*** 


^       hM  iMuca  I 

^0-«.4V....l»37l - 

UlT>ta4.-3(....l>S7  If  A  M 


J  A  J 
MA  8 


^S;2|:::::::::::iSSS 

rrs7A7!:r.toon..4«.i»B» 

••  MooD.,4«.10S9 

XlU.Lu.*BI(8aB.-5(.10O2 

mo-Barl.  *  l).-0>».,7i.l»^ 

Dtt>aixnn.S*. }»" 

gsBTuUbleSa...... ifSSi 

5»mT«rDlTl«»on4«......l93a 

HCteMto  KxteutOD.  4a.  1937 
B>iLAt)tJo*.-Ooas..e(.1911 

CWcAK.  lU—Ut,!.  t.6«.1907 

GDBML.eiC ^934 

aSSjoo'iuol..llt,S...1937 
OMaaco  *  Brie.— in.,  5  g.  198!2 

»le.OML*Q-l»t,  5  J..  1937 

l»t.BonUiwe«tDlT.,6«..190ylJ  4  J 

lrt,Bo.  lllnn.DlT,6«...1910lJ  4  J 

l«.Cli.*P»O.W.DfT..5».192l  J   A  J 

OUo.AIto.aiT.DlT.,ft*.1926'I  A  J 

WlM.*lUnB.,DlT..5s.l921  J  A  ■ 

oSi.  M..*g.. Mrte.  A. ..1989  J  *  J 

MlLANor.— lit.oon.,6«.1913  J  A  L> 

Ckle.*5.  W.-CoiuoL,7s.l9lft:  Vt-F 


110  Nov. 
63  Mar. 
16^Mltr. 
79S  Nov. 
47  \  Nov. 
17  Mar. 
44>«Jmi. 
84  M»r. 
84  >t  Mar. 


80 

SO 
■|S5 

43 
105 
103\». 
102 

lie* 

107  \ 
»  O-iHil".    50 
•llO'aO.'lll'iOcU 


114     AU)?. 

t84V»8ept. 

i|37>9  8ept. 

8438  SepU 

I  59  >«  Sept. 

laO^Hept. 
I  51  >«  June 

108     May 

107H  Oct. 


iHttlf'l 

Period 


Mo.  Pao.— Ktioon.,  6  g....l920  MAN 

Sd,  7« 1906  MA  N 

Pacof  Mo.— lBt,ex.,4g.l938  F  A  A 

2dext.58 1938  J  A  J 

Bt.L.*Ir.Mt.lBtext.,5».1897F  A  A 

ad,7g 1897  MA  N 

CiaroArk.<SiTera8,7f.l897  J  AD 

Oen.R'y&landgr.,5g.l9ai  A  A  O 

MobUeAOhlo— New,6g..l927  J  AD 

General mortga«, 48.. ..193SM  A  8 


Utottng 
Prie4 

!fov.  29, 


97><b. 


Sange  (tat**)  in  189S. 


LowetU 


83 


Mar. 
liui^b.  103  Mar. 
102isb.  ]00>sMar. 
108  a.  103  Mar. 
lOliab.dOO     Mar. 


fih}?M     5ln  ll^^JuS";  Na8h.Ch.&8tL.-l8t.  78.1913  J  A  J 

^     iS?uM^r      osfcjuy        OoMoL.Sg      192HA40 

1^1,     ?(^^5in  i^fSoct     iNaflStarohlMg— I«t.6sl9'-2",MAN 

Hill.    50     Jan.  lOi'sV"'-    '  v  v  n»„»«.i_r£i,Ki.^i- ia  lonr.  iw  *  n 


MA  M[*1114|b. 


A  J 
Q-M 
ifA  N 
J  A  Jj 
J  A  J 
A  A  O 
A  A  O 
MA  N 
MA  8 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MA  H 
HA  8 
Fa  A 
MA  N 
MA  8 
J  A  D 
A  AO 
MA  N 
MA  N 

Oot. 
J  A  J 
J   A  J 


OoBBon.  gold,  7i  1902  J  AU 

Blnlasg  mod,  6«.  ' 


.1929 

81iikliiitand;5> 1929 

Btaklax  (and,  deben. ,  5s .  1 933 
as-Tcar  dabentore,  5s. . .  1909 
Cz{enalon,4s 1926  ,    ^ 

OMo.B.l.APao.-6s.,ooup.l917lJ  A 
■ztantlonandooL,5B...1934:J  A 
•O-year  dabentore,  5b.  . 

CUe.Bt.P.M.AO.-0s.. 


A  A  0 

A  A  O 

MAN 

MAN 

F  A  A 

J 

J 

.1921  MA  e 

.193UIJ   A  U 


LKlaetne,deb.  5a.g...l922 

Bou.AT.OeBt.,gen.4a,g.l921 

DllBotoOaDtraL— 4a,(....  1953 

Western  Lines,  1  st,  4s,  g.  195 1 

■ -■   -.-IsMlg. 


aaTeland*Oanton.-5s..l917  J  A  J 

0.aO.*L-Oonw>L,7  g.l914  J  4  D 

eeiieTalaonw>l.,6c.....l934  J  A  J 

aaa*8t.L.-Pw>.4S.,4s.l940  A  A  p 

IiieaD«,4s 1990  April. 

g»LOoal*Iron.-«g 1900  f  A  A 

OaLA9tbATe.gu.58,g...l993MA  8 
OaLH.TaLAT01.-Oon.,6g.l931  M  A  B 

e«oeral.eg 1904  J  A  D 

l)«BTer*RloOr.-lst,7g.l900  M  A  N 

UtoonsoL,4g 1931)  J  A  J 

Oal.80.  BlLAAtL— 5g...l937|J  A  J 
rt.W.*DenT.01tT.— 6k.  1921  J  AD 
aal.H.*flaaAJi.-l£*P.D.let,SK  MAN 

•  -    -  - J  4  D 

A  40 
MAN 
F*  A 
MA  N 
MAS 
J  AD 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 
MA  8 
Q-J 
J  A  D 
A  AO 
J  A  J 
J  A  J 
J  AO 
J  A  J 
J  A  J 
A  AO 
FA  A 
A  A  o! 
A  J 


119 
107  b. 

92  %b. 
117  b. 
lOG  b. 
119  b. 
llH'il 
109 

78  •« 

96% 

88 
lOi 


114  Mar. 
Ill  Jan. 
101^  Mar. 
85  Mar. 
Ill's  Apr. 
101"sFel). 
117  Apr. 
116>9Apr. 


113     Juno 
121     Jan. 

120  Oct. 
1 10     Aug. 

92:l|  Nov. 
116-H  Nov. 
lOT^.Seiit 

121  Feb. 
12119  Sept. 


103%  Mur.  |112i«8ept. 
69>a  Mar.     83''e  Juno 


01  Feb.  99  July 
85  Apr.  90  June 
95     Mar.  103     Aug. 

12U>eb.  lie     Mar.  123>4Junei 

102       :  98>8Mar.   105     Oct. 

104  >  98%  Mar.  109  Aug.  i 
96  b.  93%  Feb.  ,  97  July  | 
89  %b.    86'8Feb.      94%  Sept  i 

122    a.  115%  Mar.    125     Aug. 

llti%b.  114     June  117%Miiy  ! 

126    b.  121%  Apr.  ,127%  Aug. 


N.Y.Oentral— Debt6it.48.190.'>  MA  N 

lst,ooapon,78 1903  J  A  J 

Deben.,58,  coup..  1884. .1904  M  A  8 
N.  Y.  A  Harlem,  78,  reg.  laoOM  A  N 
B.W.  &Ogil.,oon80l.,58.192'.'|A  *  O 

West  Shore,  guar.,  48 23(>l  J   A  J 

IN.  Y.OUlo.  &St.l,.-4g...l937|A  A  O 
N.  Y.  Lack.  &  W.— Ist,  68.1921  J   4  J 

i    Oonstruotion,  58 1923  F  A  A 

N.Y.L.E.AW.-l8t,oon.,7g.l920iM  A  8 

I    Zdoonsol.,  6g 196!l  J  AD 

1  Long  Dook,oon8ol.,68,g.l«3.i!A  A  O 
N.Y.  N.  H.  &H.— C!on.  deb.  otf«|A  AO 
N.  Y.  Out  &W.--Ref.48,g.  19921 M  4  8 

Oonsol.,  l8t,  58,  g 1939;J   AD 

N.Y.SU8.*W.— l8tref.,58g.l937;J  A  J 
MIdlandofN.  J.,  68,g  .  1910  A  A  O 
Nort&W.— 100-year,58,g.l99i)  J  A  J 
No.Paoltto— l8t,ooup.,6g.l921:J  A  J 
General,  2d,  coup.,  6  g.  1933  A  A  0 
Oeperal,  3d,ooup.,  6g..l937:J  A  D 
Consol.  mortgage,  5  g. . .  19Sy  J   *  D 


-112 

b. 

96 

b. 

12u%b. 

139 

b. 

Aug. 
Oct. 
June 


100%       96     Feb.  jlOl     Sept 
110%       77     Mar.  114     Oct 
t  20    b.    14%  Mar.  |  34     Aug. 
93    b.    90     June    96\Juue 
128    b.  125     Feb.    129%  June 
116    b.  114°BMar.  !119%Juuo 
118%b.  115     Mar.   119     " 
115%     109%  Feb.    116 
109    a.  104     Feb.    110 
107%  Jan.    113 
108%  Feb.    112 
87     Feb.     36%  Aug. 
116     Jan.    120     Feb. 
138     May    143%  Jan. 
119%  June  123%  Feb. 
b.|ll4     June  120     Jan. 
b.ll06%Apr.   112%  Aug. 

a.il05%May    

b.  104=8  May 

b.    93%  Mar. 

126     Jan. 

100     Feb. 

Mar. 

Feb. 

Feb. 

Jan. 

Feb. 

Mar. 

Apr. 

May 


■111 
107 
111 

105 
•102 
132% 
105% 

96  a.  I  38 
128^jib.|123 

90  b.  82 
135  b.  122 
126  %b. 

81    b. 

23  b. 
100%a. 
112    b. 


lM.*Ot«atMor.-lst,dg.l919 

M44« 1909 

lOvaOentraL— 1st,  5  g. ...  193 
Kings  Co.  Elev.-lst,  5  g . .  192 
iMtode  Oas.— 1st., Bg.... 1919 
take  Krt«  A  West.— 6  g. ...  1937 
Ljakon.— Con.  op..  1st,  78 . 1 900 

OonasL  oouy.,  2d,  7s. ... .  1903 
Lex.  At.  a  Pav.  F.  gu.  58,  g.  1993 
iMglaland.-  Istoon.,6g.l93' 

Oaneral  mortgage,4g..l93l 
toala.  A  MaslL-Oona.,  7S.1898 

•.O.  *  Mobile,  1st,  6  g. .  193U 
"  "So,  eg. .1930 

OiBsrsl.6g 1930 

0BUad,4g 1940 

I«ala.ir.A.AOta.— in.,6&1910 

OoasoL.ag 1916 

I«als.Bt.L.  jk  Texas.— 6  g.l917 

Manbanan  oonsoL  4s. 1990 

UMto.  Klevated.— 1st,  6  g.l808 

XLOa 189»Jm  A  N 

Mleii.Oeat— lst.cons.,7s.l90^MA  N 

OODsoL.aa 1902  MA  N 

MaLa*eHb.AW.— lst,6g.l92l'MA  N 

Kxten.  A  Imp.,  5  g 1929iF  A  A 

MInn.AauU— lBicon.5s,g.l934  MA  N; 
•Jo.K.*«-lst6s,g.,gn.l942  A  A  01 
M.K.*I\szaa.-lat.4s,g.l990!j  AD 

ia,4a,g 10901F  A  A^ 


86 

92  a 
114 

92 

98    b, 

68  b 
*  91%b. 

90%b. 

70%a. 
102% 
103    b. 
117 

75    b, 

96% 
'  70    b. 

96'e 
117% 
116  b. 
134  b. 
114 
122%b. 
100  a. 
107% 

120  b. 
102  b. 
118  b. 

81  b. 
113%b. 
102% 

55  b. 

97«8 

121  %b. 
107 
117% 


119 
74 
17 
92 


110%  July 
85%  Oct 
88  Jan. 

112%  May 
79  Jan. 
90  Feb. 


65 
90 
87 
61 
98 


Feb. 
May 
Jan. 
Feb. 
Jan. 


102%  May 
117  Feb. 

67%  Mar. 

84%  Mar. 

68  Jan. 

30%  Feb. 
112%  Jan. 
115  July 


112%  Aug, 
108  Jan. 
103  July 
lo2%  .Niiv. 
107%  June 

100  Aug. 
130     Nov. 

94  May 
135  Sept 
126%  Nov. 

34%  July 

28%  July 
101%  Oct 
115%  Aug. 

95'9  Aug. 

98  Apr. 
118%  Oot 

94%  Sept. 

101  Oot 
74%  Sept 
34%  Oct 
93%  Jan. 
74%  Sept. 

105     Sept 


104%  July 
122     Aug. 

84%  Aug. 

96%  Nov. 

85     May 

98%  June 
118  Sept 
118     Jan. 


Col.  trust  gold  notes,  6b.  1898  M  A  N 

Ohio.  &  N.  Pao.,  l8t,  5  g.l940  A  4  O 

Seat.US.  A£.,l8t,gu.6.1931  F  A  A 

No.  Paoltto  A  Mont.— 6  g..  193-1  MAS 

No.PaolttoTer.Oo.— 6g...l93S  J  A  J 

Ohlo&Miss.— Con.8.f.,7s.l89^  J  A  J 

jiiue   Ohio  Southern— l8t,6g... 1921  J  4  D 

Jun«  •    General  mortgage,  4  g...  1921  MAN 

Oregonlmpr.0o.-l8t,6g.l910J   AD 

1    ConBol.,5g 1939  A  A  O 

iOre.B.&Nav.0o.— Ist,6g.l909  J  A  J 

ConBOl.,5g 192)  J  AD 

IPenn.  Co.— 4%g.,  ooupon.1921  J  A  J 
iPeo.  Deo.  AEvansT.— 6g.l920  J  A  J 
I    Evansv.  Division,  6  g...l920  MAS 

I    2d  mortgage,  5  g 192ti  M  4  N 

IPhlUtA^ad.- Gen.,  4g.l958  J  4  J 

1st  pref.  Income,  5  g. 1958 

2d  pret.  Income,  5g 1958 

3d  pref.  Income,  6g 1958 

Pittsburg  &  Weatem— 4  g.  1917 
RtoGr.  Western- l8t,4  g.l939 
St  Jo.  A  Gr.  Island- 6  g..l925 
St.  L.  4  Ban  Fr.— 6  g.,  CLB.  1900 

6  g..  Class  C 1906 

General  mortgage,  6 g..  1931 

•  Cons.  guar.  48,  g 1990 

St  L.  8o.  West— iBt,  48,  g.l98U 

2d,48,g.,  Income 1989 

8tP.M.&M.— Dak.Ex.,  6  g.  19 10 

IstconsoL,  6g 1933 

"  reduced  to  4%  g.. 

Montana  Extension,  4  g,1937 
SanAntA  A.P.— l8t,4g.,gu.,'43 
Sav.  Fla.  &  West— I6,t,6g.l934 
So.  Car.  4  Ga.— 1st,  5  g.  ...1919 
So.  PttOiflo,Arlz.— 6g..l909-lu 
So.  Paolflo,  Gal. —6g.... 1905-12 

Ist  oonsoL,  gold, 5  g 1937 

So.  Paolttc,  N.  M.— 6  g 1911 

Southern— Ist  cons,  g.,  58. 1994 


122  June;  124%  May 
110%  June  115  Nov. 
117%Jan.  123%June 
95  May  1 102  Aug. 
107  Apr.  110%  Mar. 
115%  Feb.  il22%Sopt 
103%  Mar.   108     July 


114  Feb. 
I  71%  Mar. 
106  Jan. 
93%  Feb. 
55  Feb. 
96  Jan. 
118%  Jan. 
106  May 
117  May  __ 
106%  June  111 
131  b.  137%  May 
lll%b.l09  Apr. 
100%     !   99%  Nov, 


91% 
87% 
61% 


81  Jan. 
79%  Feb. 
44     Feb. 


120     June 
85     June 

114%  Nov. 

106%  Sept 
60     July 

102     Aug. 

123     June 

loo's  Oct 

122%  Sept 
July 

135     Aug. 

115     Jan. 

104''8  Oot 
97%  Sept 
91%  Aug. 


E.  Tenn.  reorg.  lien  4-58. 1938 
I    E.T.  V.&G.— I8t,7g...l900 

I       Oon.5g 1956 

I  Georgia  Pac.  1st  5-6s,  g.  1922 
Knoxv.  A  Ohio  iBt  68,g.l925 
Rich.  &Danv.  con.  6s,  g. 1910 
We8tNo.Oar.l8toou.6s,gl914 
Tenn.C.  I.  &  Ky.— reii.D.,lst,6  n 
Birmingham  Dlv.,  6  g...l917 
Texas  &  Paoitic-  Ist,  5  g..200u 

2d,  Income,  5  g. 200 

Tol.  Ann  Ar.  A  N.  M.— 6  g.l924 
Toledo  A  Ohio  Cent.— 5  g.l933 
Tol.  8t  L.  A  Kan.  C— 6  g. .  1916 

UnlonPaoiao— 6g 1898 

Elxt  sinking  fund,  s 1899 

Collateral  trust,  4% 1918 

Gtold  6s,  ooL  trust  notes.  1894 
Kan.  Pao.-Den.  Div.,6  g.l899 

lstoon80i.,6g 1919 

Oregon  Short  Line— 6  g..l922 

Or.8.L..&Ut'hN.-<Jon.5g.l919 

U.P.Den.AOult.con..  5  g.  193;t 

0.  a.  Cord.- l8t  ooL,  6  g..l924 

Virginia  Mid.— Gen. M.,  58.1936 

Wabash— 1st,  5  g 1939 

2d  mortgage,  5  g. 1939 

West  N.  Y.  4  Fa.— Ist,  5  g.  1937 

Gen.  2-3-48,  gold 1943 

West.  Un.  TeL— CoL  tr.  6s.  1938 


69%  Sept )  I  Wise.  Cent  Co.- 1st,  5  g..l937 


J  A  J 
J  A  J 
MAN 
.VIA  N 
MA  N 
J  4  J 
A  4  O 
MA  N 
J  4  J 
M4  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A  &  O 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  4  J 
J  4  J 
MA  b 
J  4  J 
MA  N 
J  4  J 
4  J 
4  J 
4  J 
A  O 
A  J 
A  D 
March 
MAN 
J  4  J 
J  4  D 
J  4  J 
M  4  S 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  4  O 
J  A  D 
J  A  J 
MA  N 
MA  N 
F  A  A 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


101 's 
104  b. 

83% 
123  a 

65% 
132  %a, 
102  %b, 
■  99  a. 
102  %b. 
124%a. 
108 
114  b. 
117% 
107% 
10238b. 
135  b. 
117%b 


f  7-l%l>. 
132  b. 
135  %a. 

92% 

110  b. 

'101  b. 

115  b. 

66  b. 
117% 
103% 

70  b. 

37 

81% 
t  4t 

45  a. 

32 
'104%b. 
107  b. 

93 

32  b. 

96 

35 
lll%b. 


113% 
103  b. 
102  b. 

33  a. 

86  b. 

310i, 

17 

12  a. 

82 

77% 

60  a. 
114 

113%U. 
108  b. 


73 

30  b. 
120  b. 
119%b. 
105  %b. 

93  a. 

61 


101  %  Nov 
97  Mar. 
74%  Apr. 

lis  Mar. 
62  Mar. 

130  Mar. 
98%  Apr. 
90  Jan. 

102  Mar. 
120%  Jan. 
105%  Apr. 
114  Nov. 
113%  Apr. 
103%  Feb. 
101%  Feb. 

131  Mar. 
113%  Feb. 
125%  Mar. 
1 55=8  Feb. 
126  Feb. 
134%  Nov. 

88  Jan. 
109%  June 

95  June 
114%  June 

48%  Feb. 
112     Feb. 

81 ''g  Mar. 

49  %  Mar. 

24     Jan. 


HghetL 


70 
137 
t38 

30 

96 
106 

81 


Mar. 
Jan. 
Jan. 

Mar. 
Jan. 
Aug. 
May 


95    a. 

96% 
111 

90    b. 
105 

96 

93  a. 
112%b. 
107% 
115%b. 
115  b. 
122  b. 
115  %b. 

95    i 

96 

89% 

32% 


110    b. 

76=8 
109=8 

98    b. 
t  45    b. 

94% 
112%b. 
76 
(109% 
61  %b. 
37%b. 
40% 
101    b, 
106 
78 
109    b. 

47% 
"108     a. 
t   61 


29%  May 
92  Oct 
35     Nov. 

106%  Jan. 

1 73     Jan. 

109%  Jan. 

92  Feb. 

93  Mar. 
25  Feb. 
67  Jan. 
18%  Mar. 

97g  Mar. 

6%  Mar. 

80     Apr. 

63     Jan. 

1 61     Feb. 

111%  Apr. 

111  M^r. 
102     Jan. 

49     Mar. 

62     Jan. 

16%  Jan. 
115  May 
115%  Mar. 
100%  Jan. 

84%  Apr. 

53     Jan. 

112  Jan. 
94%  Nov. 
86     Mar. 

109%  Jan. 

88  Feb. 
99%  Jan. 
84%  Jan. 
79%  Feb. 

Ill  July 
102%  Feb. 
107%  Mar. 
111%  Mar. 
118  Jan. 
109     Feb. 

77  Jan. 

78  Mar. 
83%  Jan. 
21%  Jan. 

t75     Mar 

107%  Feb. 

67     Feb. 

102%  Mar. 

89  Mar. 
1 38     May 

83  Feb. 
103%  Mar. 

62  Feb. 
1 87%  Jan. 

89     Feb. 

32     Feb. 

35%  June 

91%  Feb. 
104%  May 

63%  Feb. 
103%  Jan. 

45%  June 
106    Jan. 

44     Mar. 


104  Sept 
114  Oot 
106  June 
108  June 
103%  Jan. 

105  Oot 
103%  Nov. 

88%  Sept 
121     Aug. 

69%June 
133     Oct 

106  Sept 
100     Sept 

105  Sept 
126  June 
110%  Aug 
119%  Apr. 
119%  Sept 
107%Nov. 

107  Sept 

136  June 
117%  Sept 
144  Nov. 
t81%8ept 
135  Sept 
147%  June 

95%  Aug. 
113  May 

108  Jan. 
119  Jan. 

70  Apr. 

119%  June 

104  Sept 

74%  Sept 

45  June 

89  Jane 

1 51%  Sept 

I  51%  Sept 

41  May 

106  July 
108%  June 

96     Jan. 

52%  Apr. 
101      Oct 

55  Mar. 
ll23eJune 
1 03%  Aug. 
116%  June 
104  Nov. 
103%  July 

1 37  Oct 
89  Oot 
41%  Sept. 
25%  Sept 
19%  Sept 
88%  Sept. 
79%  June 

1 66     Aug. 

118     Aug. 

118     Aug. 

112  June 
56%  Sept 
82%  Oct. 
40''8  Sept 

123%  June 

124     Nov. 

106%  Oct 
95%  July 
68     June 

117  Jan. 
98%  Aug 

101%  June 

115  Sept 
95%  Aug. 

110  June 
99%J<me 
94%  Oot 

116  June 

111  Sept 
115  June 
116%  Oct 
122%  June 
116%Ju]ie 

96%  Oct 
99    June 
94%  Sept 
32     Sept 
1 95     Oot 
112%  June 
1 81%  Oct 
111%  Oot. 
101%  Aug 
163     Aug. 
99     Sept 
114%  Oct 
) 87     Oot 
110%  Nov. 
I  64%  Oct 
46%::;ept. 
64    Jan. 
104     Oot 
109%  Sept. 
81     Sept. 
111%  Oot 
50''88ept. 
lll%Jaaa 
(64%  Sept. 


"•>*■•—'■  •»"  Indicates  prloa  IM:  "a"  jartoe  otfcsd;  the  range  Is  made  up  from  actual  sales  only.    *  Latest  price  this  week,    t  Trust  reoelpta. 
XKW  TUBK  STOCK  EXCHANGE  PBICE8— <CoiiUnDed).-/ArAC^7'i{'£  BONDS— NOVEMBER  it9. 


st-cuKiTuca 


ftailroAd  B9*4k 

mmtk  Bathangt  Hneu 
Alab.iua  stld.— Ist, g.,  guar. 
A.  T.  «  8  r  -td.  4s,0ias«  B. 
Cbleago  A  Ht  Loo.- lit,  es . 


■  id.  lSl,K^iM.. 

au.  »  P««!.-»d  W.  D.,ga.a«. 

Western  DlTlnton Income.. 

■•ti. «  oiiln-iat.eii.Park  B 


1928 
1989 
1»15 

isse 

1907 
1910 
1019 


Bid. 


2% 
119 


Ask. 


131% 
3' 


aBOOKU'ii<:B 

Bait  A  Ohlo-.58,     jid 7.1925 

J  ma.  mort,  gold,  5s.   , i983 

W.  Va.  A  fltts.— 1st,  g.,  5s.. 1990 
B.  A0.8.  A.,  1st,  g.,  4Si8...1990 
Honon.  River,  1st g.,g.  5s.  ..1919 
Oent'lOhlo  Heor.— Isc,  4%s.l930 
Ak.A  Ch.Jnno.— Istg,5s,ga.l930 

Brooklyn  Elevated- 3d,  59...19IS 
Seaside  AB.B.—lst,g.5s,ga.  1942 

BmnswiekA  Wn— Ist.g.  4s,  1938 


Bid. 

Ask. 

114 

ids" 
liii^e 

•102% 

77" 
87% 

SECURITIES. 


Bufl.  R  101.  A  Pitts.— Gten.,  58.1937 

Rooh.    '  P.,  1st,  6s 1921 

Rooh.  4Pltts.—Cons.lst, 68.1922 

Bufl.  &  Susqueb.— l8t,  5s,  g..l913 

Burl  Ced.  Rap.  4No.— l8t,5s.l906 

Consol.  AooUat  trust, 58...  1934, 

Minn'  A  St  L.— Ist,  78,  gu..l927    

Iowa  0.  4  West— 1st, 78.. ..1909    102% 

Oed.  Rap.  I.  F.  A  N.,  Ist,  68.1920    101    , 

1st,  58 19211   


Bi 


Ask 

99 
125 
123 


109%  109% 


*100 


Ho 


80,  IMO.1 


THR    CHRONICLE 


mi 


NEW   ioau.  SrOCi  KXCBA.NUE  PBICES.— XiV^ar/RJS  BOm>S-rOontinuedJ—yOVEifBER  !»». 


SCCUKITUH. 


BIX     Aak. 


90 

104* 
105 
1C0>< 


aOUOr-OBl.  «iC1]lJC.1M,41»19S9 
Owl  kR-  '  B*ck.  -Col  f.U.19Sr 
r-trnt-itK  l.-OoaT.deb..6«.1908 
Oiat   PBeia«— 'Soil    ood*.  6r.l6M 

eaUbOBda.  6* 1897 

aiB  JoaqalB  Br.,  6a 1900 

Mart,  golds* 19S9|  ..... 

Laad  craat,  St.  g. 1900'  TOO 

C»L*O.DiT.,ext.,«.&t... 19181  106. 
West.  Paetll»-Boad%a«....1899   100% 
So.  SaUway  (OiL>— lat,6a.l907| 
SO-Ta>r  5a 1838i 

Gkaa.  i  O.— Par.  M.  raod,6a.l898j 
JTklx  TaUer-lst.  g..  5a. ...1940 
Vara  8pr.  Vat.,  lat.  «.  5«..1»41| 

O  laa.  O.ABo.Waat.—lat  aa,  (.19111 

td.6a l»lli 

Oh.  V.-O«iLa0B.lat«ii.«.5a.l938 

O  tIaMO  *  Altoa— «.  r.,  6a.. . .  1903 
(r>aia.*lfo.Bly<(r-lat.7t.l900<  1I3<* 

«d,7a 1900  lo»ia 

8l.l,.Jaelu.*Chlc.-2d.  T^lSft-*    


•1 
107  >4 


lie 


1081a 


Xia.R.  Bnd»-Ut.a.f.,a*.l912 
Ldtjror.-laUSa. 


104  >• 
I04>t 
10tf>% 


105 
106 

•«d>a 


139 
126 

Its 

IzS 
1S6 
ISO 


..1926 

_      . _  .189« 

OkWL  BnUag.  *  Q.-Sa.a.  t..l90i; 
tova  DtT.-atiik.nui<1.5a..l919| 

■taklairrand.4a 1919 

laiB.«a 1931 

SMeacs  *  lova  OtT.-Sa.  ..1900 
CaitLiTadiau  Oo*l-la(  Sa.  1936 
CU.  MB.  *  St.  P.-lat,8a.PJ>.1898 

"".TS-lOa,  P.D 1898 

,7a.S|r.,  R.D 1903 

|«I,I.  *  M.,7a ISS? 

^L*  D..7a 1*99 

tJO.  *  M.,7a 1»0S 

,  L  *  D.  KzttaalOB.  7*. . .  1906 

La  I .  *  DaT..  5a 1919 

,B  .M  D..7a 1910 

MLB.*  D..Sa 1910   106 

5ulM«0*rMU«DlT..6a..l9IO^  lt7<t 

AsarairolBtDlT.Sa 1910|  IM 

X*L.9mp.mw-ta 1931    10Si| 

>MiB*SoM)L.6a.  A«a...l934    113 

BT.aUik.taBd.  5a.... 191SI    _. 

_    J*0(.  •8alk.,5a....l916  '107 
.*  Bar. —IB MB*    «a...l910 
~     ir.-so-yaBrdab.Sa.*.Ml 

k  *  L.  a.  lal,  6a....l901 

IML*  MlBlL-lat,7a....l»07 

0«B  HMlBBd-tat,  8a 1900 

~     Bill    Ut.aoBT.,7a...lS9S 
.  *  MI]waitk*»-Ut,  7a.  ISSW 

.*Bt.P.-Sd.7a tS07{ 

^*M«d.-lat.  •• ISOe 

0  «.  O.  P.  *  8C  P.-Iat.  5a.  19091 

•aflkara  tlL-lal.  5a ^1910 

Ma  L.  t.AW.-OaB.d«b..5a.  1907 

lltak.  DtTu  lab  Sa. ^*** 

liSlB-1  mrSbm    lat.  aa ItSS 

ckJLt.*F-aM.*r.aia(4a.i»06 
lat,  •%§ isoe 

il>lBiliiB.  4a .1900 

Kaakak  *  Daa  M.-lal,  6a. .  1933 

CU«.6t.  P.  A  MlaB.-lat.6a...l9U 

SL  PbbI  MB.  a-lat.«a 1919 

fela.  A  W.  Iad.-lal,  a.  f..  6a.  1919 
«»«aanl  Bonojn.  6a. . 

<:ia  BaoL  A  Ol— On.  a.  I . 

0la?D!*lr'a-V(iCnu5arii[t»«l   108 
GUr.  Ak.  * OoL-B«.* mK UM 

aO.C*6l.L.,OBlro«l«.-4a,l»S»    

tU/OB.DlT.-lataoLtai'MM-UM     •*% 
4at1aC;ACbLDiT.-lat.C^4a:i»M 

£*al>.AM.UlT.-lal|«.4a.lB91 
L  St.  U  *  a-laM,«aH»6 

tn.SBBi  *C1.— 0»B.lal^5a,  1938 
a  i-ol  0te.*Ia4.— lat.7a.a.l: 

OaMa(.alak.taad.7«    1*14 

Ula.*Ssr^tat,ac.C.AL7a.  19W1 
OaTBk  LotBta  *  » II.-UI,  Aa.  19S3 
S*T«  *Mak.T.-«b»<l.5a...l»3S 
' .  *  W.— Man.  7a. . . .  1907 
.  *  B.  T.-  lat.  7a.  1906 
■,-^i_*^wa»-lat.7a....l9U 

'Bt«lS71 1901 


paHiCBB— Pa. 

A  baay  ASaaq 

■Vaaoa.,  (oat., 0*... 
K<>aa.*8ar.    '  ' 
D«aT.  Traa 
Xatropol. 


a.    lat,«oa|..,7a. 
«ar— Uasa.  fla,a. 


...1915 

190V' 

•1917 

*I906 

1906  nif 

7a.l»3l 

IVIO 

1911 


110% 

iTj' 

109* 

114 

'irBS 
'109<t 

■iiS' 

194 


18* 
ISa 

Ittf 


110 
109 


lll9 
ISO 


05 


w\ 


103 
111 


1S< 
135 


ISO 


BBCUIUTUtS. 


Bid. 


108% 


ItOH 
109 


131 


ISO 
139 

■jJi* 

107 


ior% 

109 


116 
118 
143 
IIS 
14S 


142 


D>a*.  A'R.  0.—(aiB.;(..  fa.  19281 
i»t.M.*M.— U  (.3>».*>'r.A.I»tl 


Oat.  *  Maak.-1  • 

4a.  (Old.. 

~ l*Itaolu> 

,aat*Bda<l. 


.1995 

..199.V 

1.1937 

...1997 

...1919 

.I9SS 


$\k.«t««dad,4a.... 

iiit,aoa..  <..  .  •).  T< 


87  >t 
•M 


1U3% 
'104 
115% 
109 


.5a 1930^  lis 

...1938    103 
...1930 

.«.  V 1916 

.T.LK  000.5*.  1909 

Cal.  U>tat..  6*.  1932 

;mC  *  8.  «r.-Mon«.  6a....l90>l 

atanoa-lal,  ai..  •.  la  ....1909 

aalABB.— 4i..  .....  •..••1922k 

Uooc  «laiBL.t'at6<'.oiu'e7*iat3 
K  aaa.«T.H.— lat.aoaa..6a..l92I 

at,  faarai,  (.,  5* 1949 

4x.  «i>mon  l«t«a 1938 

•■LCo   Br.  lit.  «..»•. 19S0 

■«Baa.  A  to'llao.-liit.  (toDa..l92<   

PllBtA  P.  Marq.-Mort..  «a.. .19201  117«» 


115 
187 

i'lT 

i04S 


105 
lIKajllS 


100 


luw 

193% 

IS5 

I30«t 

14S>B, 

118 


ISO 


P.4.P.SL— Tat.  oon.  cold.  5«..  1939 

tn.  aaron  Ulv.— lal,  5«  ....1936 

na.Ceo  A  Pen.— 1st  g.  Sa....  1918 

Utoon.  f.,5» .1943 

'•.  Wor«Ji  A  R.  0.-l»t «.,  St.. 1938 
Oal.  Bar.  A  8iui  Ant.— Ut,  6«. 1910 

Sdmort.,  78 ..1905 

Ga.  Car.  A  Jfor.— l»t,  m.  5»,  i?.1929 
Grand  Bap.  A Ind.— Oen.  5s.. 1934 
G.  B.W.  ABt.  P.-lst.  oon.  5S.1911 

3d  tacts 1906 

aouaaninlo— Cons,  gold  5s. . . .  1937 

R.HaTeaADerby.  Oodb.58..1918 

Uona.  AT.  C— Waco  A  N.  7S..1903 

lat  g..  5a  (lat.  gtd> 1937 

Ooaa.  g.  6a  (lot.  irtd) 1913 

Dabeat.  6a.  prtn.  A  U:.  gtd.1897 

Oabaat.  4t,  prta.  A  Int.  gtd.lM97 

nUaoia  Uantral-lat.  g..  4s  . . .  1951 

lat.  gold.  3%* 1951 

Gold  4* 1952 

Oalro  Bridge— 4s 1950 

Borlngr.  DlT.— Oonp.,  6a 1898 

MldSe  DiT.— Reg..  5a. 1021 

ast  L.Air.  O.-Ten.l.,7s.l807 

lat,eonaol..7s. 1897 

Sold.  5*.  ooupon 1951 

Hemp.  DlT..  1st  g.  4s 19S1 

CM.  Palla  A  Minn.— lat.  78. .  1907 
lad.  D.  A  Bpr.— 1st  78,  ex.  op.l906 
lad.  nia.  Alowa.— lat.  k.  4a.  I9S9 

l<t,ezt.^.  6s.  194S 

ULAO.  rn.— 3d,  4a,g 1931 

KtBfa  Ob.-P.Kl..latA«..ga.  A.  1939 
Laka  Brla  A  Weat.-id  ?,  Sa.  1941 
L.  8.  A  M.8oa.-&  AE.-Rew  78.'98 

Dat.  M.  AT.-lst. 7s 1906 

Laka  Bhor»-DlT.  bonds,  78. 1880 
Kal.  AIL  A  O.  B.-lst  gu.  511.1938 
Maboo-g  Goal  Ra-lst,  5a.l984 
LaUgkV.XY.-lst  ga.g.4>«a.l940 
Lahlgh  V.Tanu.-lst  gn  5a.x.l941 
Lehigh  Vj  Oi>al-lst  Ss.k-u.«.1983 
Uteht  Cte.A  Weat.-lst  6*.  g.  1916 
Uttla  Bock  A  M.— 1st.  5s,  K..19S7 

LoBg  lalaad-Ut,  7t 1896 

Parrr.  Itt,  g..  4<ss 1933 

GoUria I9SS 

B.  T.  A  B'war  B.-lat.  g.  5s.  1937 

Sd  aort«.7lao 1937 

«.Y.AMaa.Baaeh.-lsC,  7s,  1897 
M.  T.  B.  AM.  B.-1  St  eon.  5s,g.  1036 
Brookl'BAMoataak-lat,6a.l911 

Ui.  Sa  ..„ 1911 

Bo.  Sbora  Br.— tst  aoo..Ss,«.1932 

boala.BTaaa.ABt.  L.— Con.5*.l9S9 

bPfUa.  A  Baah.— OacU.  Br.  7*. .  1907 

B.  B.  A  Baah.-lst  6a,  g. ...  1919 

Paataeola  DlTlalon,  6a 1930 

at  LoBit  DlTtaloa,  let,  6«. ..  1931 

Sd.at I960 

BaahT.  A  Deeatar^Ial,  7a..l900 

a  t.,«8.-6.  AM.  Ala. 1010 

10-40,  gold.  6a 1934 

50-7aar  Sa.  g., 1987 

PM8.  A  At.-  ist.  6s.  gold . . .  tOSl 

CBOai.  traat.  5a,  g  tOSl 

L,  *  B.  A  Mob.  A  JfoDt- 

lat.f.,  4>aa 1915 

BM£#lor.Aa.-lst.  gn..  .'>•.  1937 


93 


58 


SBOnBITIBe. 


Bid.     A<ik. 


60** 


102<f  105 


1 
124 
llt>* 
130 
111>4 
106 

'¥5"  I 

1)8 
•lOi^' 
104    I 


91 
25 


103  >a 


10*  >• 


107 


90 
119' 


LMiAJaCI 


1987 
CO.— Ua.g.4a.l94A 


74 


130 
117 
104S 


138  •a 

13<(>a 
119 


itaakT  Caatral— 4s,  k 
JaCBdga 

LoaJI.Alb.  ACk— Ooa.Bi.g.5a.  1940 

KaaphlB  A  OharL-6a.  gold. .  1934 
tat  •««.  Itaa  Uaa.  7a 1915 

MailMB  OmL  OoaaoL— 4s.  g.l911 
lal,  aaaa.  laaoaa  Sa.  g. 19SS 

Max.  tatfraattoaal- IsC  4a,g.l04a 

Hazloaa  Batlonal— l8t,g..«a.l9S7 

«l,laooaa,6a,  "A" 1917 

Sd.  laaoaa,  6a,  "B" 1917 

l(l«hl<aaOBabal-6a 1900 

0»BB0B.8a. lOSl 

MMtiBga4a 1940 

Bal.CAtttrgta.-lst,3s,g.i(a.l9S9 

IIlaa.A  Bt.  L.-l8t,  g.  78 1997 

Iowa  Bztaaalon,  fat,  7s 1900 

8oathwestBzt.-lst,7s 1910 

Paetae  Bzt-lst,  8* 1931 

Mo.K.AT«x.— 1«U  ext.,  5s,  g.l9t4 
Mo.K.AT.ofTex.lst,ica..%s.g.lMS 
Kaaaaa  CItr  A  P.,  Ist,4s.g..l9a0 
Dal.  A  Waoo-l8t,5a,gn....l9M 

Mlaaoort  PaoUc— Tnut  5*. ..1917 
Ut  ooU.,  5*.  >. 
at  L.AI.M.-Ark.Br..lat.7*.l 

Moblla  A  Ohio— lat  ext.,  6a.. .11 
•UL.  A  Cairo —to,  guar ittll  wtt, 

Morgan's  La.  A  T.-lst,  e«. .  ..1MB  *114 
lat.  7s. 

Haali.  Chat.  A  Bt.  L.-3U,  e*. 

».  O.  A.  ."to.  k.  -Pr.  1.,  g.,  6a..l9i5 

B.  Y.  OeDtraL-Deti.  g.  to. ...1906 
B.  J.  Juno— Guar.  1st.  to.. .1086 
Baaoh  Oreok-lst,  guhl.  ts . .  1936 
Oaw.A  Romo— 2d,5s,g.,irii.l915 
DtMaA  BL  Rlr.— to,  g.,  >;u.l939 
N.  Y.  A  Pub-lit,  K.,  i«.  .01.1998 

B.  Y.  Eleraied-lKi.  7a.  . 

B.  Y.  B.  a.  A  H.— lat,  r»r  I«.l908 

M.  Y.  A  Hortham— Iscg.  51..1997 

B.  Y.  Bitaq.  ASre«t.-2<l,  4>««.l937 

Oao.  laort., Sa,  g into 

WUk.ACaal.-l«t 

Botthera  Pac.-Div 
Janaa  BtTer  Val. 
apokaao  A  Pal.— LXI.U8.  ...inj't 
aLPaol  A  M.  P.-<iea.,  bt..l99J 
HalaBaABe<l.>f-a-lst.g..'Js.l9S7 
OatatbAManltoba— lal.<.6sl986 
DoLAMan  Dak.Ulr.— lKMa.1937 
ODMird'Alana— 1st,  6s,  gold.  1916 

Oaa.  ls(,g.,«* 1988 

Oan  t.  Washington— lst,j(..4ii.l»8i 


liSS 


03><'  Norfolk  .t:  South'n— 1st,  58,g.igtl 
HlVi'  BorfolkAWmL— »en«ral,6s.l93l 

11    New  River  1st,  6a. 1932 

'I    Imp.  A  Ext.,  6s. 1934 

Adfuglment  M.,  7a ...1924 

Equipmeat,  58 1908 

CllDOh  Val.  Ist  58. 1957 

Mil.  A  Wash.  DlT.— Ist,g.58.l9il 
BuanoXeASo.— 1st,  gu.  bs,  g.l922 
Boloto  VaL  A  N.  B.— lBt,4s..l990 

Ohio  A  Mla»-Coosol.  7s 1898 

2doon8al.  78 1911 

Sprlng.Dlr.- Ist7s. 1905 

General  58 1932 

lll>ai  Ohio  aiTor  BR.— 1st. 5a 1936 


30 
40 


126M) 
llS>s 


107 
86 


104  >• 

114>« 

105 

105 

131 

100 


87 

"si* 

70 
104 
107lt 
li« 
110 

lis 

118 
104 


93 

sl" 


110 


lu7 


103 
100 


106 
116 
103 
124 

66 
lU 
100 
'100<( 
*96 

98 
104 

106% 

"io" 


104  s 
lis 


96 


43 


101 


Gen.g.,S8 193 

Omaha  A  8L  Louts.— 1st.  to. .1937 
Oregon  A  Oaliror.— lal,  5s.  K.1927 
Oreg.  R7ANaT.-00l.tr.  g..5a.l919 
Penn  -P.Ce.A8tL.Cn.g.4>aaA1940 
Do       do  Beriea  B...... 

P.C.Aa.L.-l8t,e..78 19u» 

PltU.  Pt.  W.  AO.— I8t.78...19l2 

3d.  7s  . 1912 

Sd,  78 1912 

Oli.8t.L.  AP.— l8t,oon.5s,g. . .  1932 

OleT.  A  P.— Cons.,  8.  M..  78.1900 
Oen.  4>sB,  K.,  "A    1943 

Bt.  L.V.AT.  B.-lst. ea., 7b. 1897 

3d,  7s 1898 

Sd,  guar.,  78 1898 

Od.R.ALExt.— l8l,4>a»,Gj;.1941 
P«O.AE.'Ind.B.«W.-l8l.pt.78.l9O0 

Ohio  tnd.AW.— lat prcf.SF.. 1938 
Peona  A  Pek.  Union- Irt,  6s.l921 

2rt  mortg.,  4'.<s 1921 

PItU.  Oleve  ATol.— 1st,  6«...  1922 
Pitts.  A  L.  Er.— 2d g.  5s, "A". 1928 
IPttU.  Mo.  IC.  A  Y.— Ist6s...>1932 
Pitts.  PalnsT.  A  P.-lst,  5s...  191 6 
Pttta.8hen.A  L.B.-lst.g..58.1940 

IstoonaoLSs 1943 

Pitta.  A  WaaV— M.  5«,  g.l891-194l 
Pltta.Y'gat'aAA.- I8t.68,oon.l927 
Rio  Grande  Bo.— lat,  g.,  Sa...  1940 
BLJoa.  AGr  Ia.-3dlnc 193A 

Kan.  G.  A  Omaha— lal,  5>..1937 
St.  L.  A.  A  T.  B.- Term.  S*..I914 

BeUeT.  A80.  IlL-lst,  8a.  .1896 

BaUoT.  A  Oar— lat,  6a. 1933 

CblBt-UAPad.— laLnLg.Ss  1917 

Bt.  Loula  Ba— lat.  g£  g.  4*.  1981 
do  3dtnoome,S».19Sl 

Oar.  ABhawL— Isig.  to....l983 
It.  L.  A  a.  P.-2d  6<i,g.,  01.  A. 1906 

OaiMralSa 1931 


U» 


100 
108 


00 

91 

106 

76 


146% 

ISO 

132 


84 

76 


lat,  trust,  awl.t  6  .... 


107 


-I- 


il09 
131 


107 
102 

75 
•55 

67 


*85>4 

107 

119 


100 
86 
52  >9 
84 


86 
1*19% 


88 


110% 
110% 
ll4>a 


117 
117 


105 


I0« 
110 


110 

68 


105% 
'101% 


19B7*., 


113% 
96 


Kai>.CII7*a     lat,  6a,  (...19161  ..... 

PC  a.  A  V.  H.  Bg.-lat,  6a...  1910  'lOO 

Kaaaaa  Midland— 1st,  to,  g.  1937    


St.  PbbI  Clt7  Ky,  000.  5s,  g. 


Gold  Sa,  guar 
at.  PaolADaluih— lat,Sa....l931 


1937 
1937 


105 
105' 


103 
104 


102 


114 
•98 
102% 


106 


136 
104 
106 
103% 

ioB% 

106% 

ioi'- 


109 
108* 

ibi%' 


"i" 

80 

83% 

94 

ii" 

133% 
10 
76 
76 

•■■••• 

77% 

Sd  mortaca  Sa. 1917 

BLPaallCaBAM.— 1st,  7S..1909    

8d sort., 6s 1909  rll8 

Mlanaap.  Union— Ist, aa....  1939   134 
Moat.  Oaa.— 1st,  guar.,  6s..  1987 

Utgnar,  g.Sa 1937 

BaaL  Hlna.,  1st  dIT.  1st  5s.  1908 

WUmarABIonxP.- 1st,  g,Ss.l9a4 

Saa  rraa.  A  N.  P.-lst,  g..  5ii.l9l9 

aoBtkara— Ala.  Oeat.,  1st  6a.  1918 

AH.  A  Ckar.— 1st,  prat.,  78..  1897 

taooBie.  6a 1900 

Oolaia.  A  Green.— 1st,  S-6s.l916 
B.  '%on.r.  AOa.— DlTia.^a  1930 
Bleh.A  Oaa.— Bq.  s.  t.  g.  5a.l909 

Dabea.  Sa.  alampad 1927 

TU'a  Mld.-«ertal  ser.A,  da.  1906 

a«tiaaB,aa....^ 1911 

aaftea  0,aa 1916 

aartaa  0, 4-Os 1921 

aarteaP,  Ss 1931 

Waah,O.AW.— 1st  our.Ka.to.l924 
Tw.  BB.  Aa'o  of  Bt.  U— 

lat,  4%s.  — 1939 

lat.  oon.  g.  5s I89t-I94t 

Bt.UMer.Br.reru>  ,g.bs.gu..l94u    103% 
TBEaaANawOrleaaa— lat.78.1905    110 

Bablna  UlTUIan,  Ist,  6a 1912 'lOS 

CMiaoL  5a,g _....1943 

Tax.  A  Pac.,  B.  D.-lst,  g.  ea.l9US 

nurd  ATeona  (H.Y).  -tat  Ss,  1937 

T.AO.a-Kan.AM.,  Mort.  4a.  1990 

.«><r.— l8i4s,lna.r''Lo<>u.Jul7 

A  UeL— lsi,o<in.,6.,As.l928 

■  ■,  Paoiao-lst,  6s 

1st,  tfa.....*  ......... 

lati  6s 

OoUateral  Trust,  6a. 
Oolta-«ral  rrust,5s. 
Kansas  Paolflo- Ist  Os,  g... 1895 

lal,  6s,  g 1896 

aBr.  U    P  -P.O.,  7s 1895 

Atoh.OoLA  Pao.— lsi,6a...l90S 
Atoh.  J.  (X>.  A  W.— 1st,  6s.. .1906 
U.P.  Lin.  A  UuL— lsl,g.,5«.  1918 
>regJ».L..AU.cr.,o«l.trat.,5s.lUlU 

Utah  A  North.- 1st,  7s 1908 

GoUl,  58 1936 

atah  Bouihem— Gan.,  7a  ..1909 

Bxten.,  1st,  78 ...1909 

VaUa7  B'7  Oo  of  O.— Oon.  Sa.  1921 
Wabaah— Oebentare,  Ser.  •..l0Jt> 

Delwulure,  Serlea  U imn 

Oet.  A  OHIO.  Bit.  lat.  5s.  i(..194<' 

It  L..iC.C.AN.-HlO.Bdge6vl»U 

West  N.Y.A  Pa.,geu.g.  2-3-4S  1943 

(noome  5a ....Itf43 

Wwu  Va.0.  A  Pitta— lat, 6s.  191 1 
Wheei.AUB.-1't.  5a,  gold...l93t 

Biteoaton  A  Imp,  g.,  5a i9  C 

Wis.  0«nt.  Income  5s In37         9i( 


.1896 
1897 
.1899 
.1908 
.1907 


141% 


75 


105 
■90" 


lis 

■79" 


95 
ll>7 

107" 


136 
118 
104 


103 


116 


103% 


94 

...... 

109 

..... 

182% 

83 

78 

79 

lot 

,^ 

108% 

108''t 

IU9 

109% 

look's 

•96  •» 

•  >>•• 

82 

109% 

11U% 

•••— 

38 

40 

41 

•35 

30 

...... 

6U 

64 

...•« 

27% 

•97 

104 

47% 

47% 

16% 

1 10 

112 

■Baf«MaP«Ma7 


•■•Ika  lataat  qauiaMoat 


this  weak.  Vor  tllaaaUaaaoaa  a  ■<  Uaallato.t  a(  iMdi,.  .^m>  JM  p«<i,  praaaOing, 
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RAILROAD    EARNINGS. 

The  following  Ubie  •how»  the  groM  eBrninRH 
BtatM  nulroada  (aod  alto  a  few  Mexican  and  Canadian  roads) 
for  lb«  Ul«»t  period  reported.  The  statement  includes  every 
fcTCAM  tOMl  from  which  regular  weekly  or  monthly  returns 
can  be  obtoinetl.  The  I'.tH  two  columns  of  fltfures  irive  the 
grow  mniag*  for  the  latest  week  or  month,  and  the  last  two 
ml  jmM  tbc  Mrninicx  for  the  calendar  year  from  January  1  to 
sad  IncIudinK  auch  latest  week  or  month. 

TV  rtNmt  of  the  street  milirays  are  not  included  in  this 
tablt,  but  aw  brought  together  »eparateiy  on  a  subsequent  page. 


Latest  Brats  Sanungs. 


\Wtkorlb>     189S. 


Ala.  lUdUad.. 

All^tWDT  VbI 

Ara.  MldUnd 
AMa.T.  AIi.^" 
Bt-UASanF 
AtlaaUeAPat 
AM.  total... 
AUaoU  A  W.  P. 
Atlan.  A  Danv 
AoMn  A  ITwrM 
Balt.Cket.A  AtL 
■.AOJUMUdm 
VMtaraUiM* 

Total 

■•LAO.Bou'w 

••ncoTAAroon. 

■athABam'Ddr 

BtrTAAtUntle 

BMoUyrfKleT 

BnuMW'aAWMi 

BoO.RoolUkntt 

UaaaioASoM). 

■n.aBap.AA 

OmUbi  a  au.. 

OaaadlanPacUIr 

OBr.MidlaDd 

Oant  of  Oeorgia 

OntralotM.J.. 

OntralPaclOo.. 

Okantat^ASav 

Okaraw.ADan. 

Oi«a.AOUo.... 

Ckea.O.Aao.W. 

Cklo.Biir.AMo. 

OUe.Bar.A  O.. 

Okle.ABa«VUi 

Oile.at.WMt'B 
Ohl«.MU.*8t.P 
Chl&AM'tliw'o. 
Oblo.Peo.A8t.L 
CbldTkLAP. 
Ctili<.Ut.P.ai.*U. 
Clilo.AW.Mlcli. 
01ii.Oa.*PorU. 
aii.A  Kent.  Don. 
01n.Jaok.*  Mao. 
CI11.N.O.AT.P 
^Aia-Otboutli. 
AN.  OrLAN.  K. 
Ala.  A  Vlckeb 
Vloks.8h.AP 
■riancer  Byst 
ObL  PnrlL  A  V . 
OMv.AkTonAOa 
CleT.Caii.AUo.. 
0LC:i>.Cb.A8UL 
Peo.  A  East'D 
OLLor.A  Wheel 
OoLMhUana.... 
OoLB.V.Aloi 
CtoL  Sand'y  A  H 
ODlotaAUUe  . 

Orretal 

Oomb'I'o  Tall<  \ 
Oeov.  A  Klu  ( . 
I>et.Lana'«A^ 
l)et.AMaoklii^. 
Iiul.AIr'uRaiii. 
I>aliiUieJ>.AAi 
Bl8liiJol.AKu 
Enieka  8uniit 
BvaiuLArDd  i>ii 
KTans.  *  Rlcii 
KraasT.  AT.  II 

Fllohburx 

rum  *  r 
rtwuiA 
rvw.A , 

aa<U.A 
eeofKia  I. 

(>corKla  ,. 
ea.Cat'la  .^  .S.j 
Oeo.8<i,  A  FU.. 
Ur.  lUp,  A  I  till 

ran.  K..'. 

fr»Tci- 

lliu.Ci 
Tot,  I. 
eiaod  1: 

Ckl&A 

DetOr.li.A  M 
-4reat  Narth'u- 

BUP.  M.  A  M 

BastofBUan. 

Hon  tank  Cy>ni 

Tot.  (ysteni 

•aU  A  Chicago 

aoea.Tiui.AMtl 

Hoil».B.AW.'ld 


iSeplriub'r. 

I.».liti-nili'r. 


189A. 


Uwk.Niiv. 
■ZOwkNuv. 
^wkXov. 
Uepteiiib'r. 
;ldwkNov. 
tjepteoib'r. 
Septeuib'r. 
Ootobur. . . 
October. .. 
October. .. 
3d  wk  .Vov. 
Hepteiub'r. 
Septeuib'r. 
Ootober.  .. 
3dwkNoT. 
beptemb'r. 
3dwaMov, 
8epteiiib'r, 
M  wk  Nov. 
Septemb'r. 
■ja  wk  Nor 
October. . 
Septemb'r. 
October. 
Septemb'r. 

J  line 

Septemb'r. 
3d  wk  Nov. 
October. 
i>olobcr. 
October. 
3dwkNor. 
July. 
3d  wkNov. 
3d  wk  Nov. 
October, 
.id  wk  .Nov. 
October. .. 
iflobcr.  .. 
SdwkNov. 
October.  .. 
Septemb'r. 
3d  wk  Nov. 
3d  wk  Oct. 
3d  wk  Nov. 
1th  wkOct. 
■itu  wkoct 
Jill  wkOul. 
3d  wk  Oct. 
October. .. 

Auictut 

;2il  wk  Niiv. 
3d  wk  Nov. 
Ut  wkOct. 
adwkNov. 
October. .. 
October. .. 
Jil  wkNov. 
October. .. 

AlifTll.-it 


• 

1S,423 
51,068i 

2.^7.SOT 
11.6SJ, 

G3 1,01)21 

iiu.ooi 

74,lli2 

844.316 

45.0A7 

11,844 

24.858 

50,606 

1.647,515 

555,500 

2,243,015 

133.700 

6S,532 

4,0b3 

3,042 

36.786 

49,007 

64.4  j4 

48,420 

1J7.3S5 

04.647 

502.0U<.' 

6.«0Si 

461,M37: 

1.257.871,1 

l/221.3l>4  1 

58.282 

12.1511 

214.28  •! 

210,864 

245,:!t>4 

3.423,7ilJi3 

103,13S 

187,Ui) 

93.262: 

78^.5-5 

3,774..')  9012 

21,M33 

1.740,795  I, 

1,014,093 

28,797; 

6.592 

796 

14,168 

70.000' 

43.423, 

63.000 

■-"J.OOO; 

24,000 

175,000 

28.40( 

82,620 

1S.567 

277.136 

39,816 

36.721 

175.000 

304.766 

21,261 

2.400 

i.mo 


OrtillilT.  .. 

;m«)(N(iv. 


WkNuv.lU 
Oi-tiiiicr. . . 


■.llOi 

14,700 
81,123 
79.863 

■io.-:i7 


18.; 


• 

15.035 

46.767 

223,859 

5.919 

678.356 

1 '27.304 

79.49 

885,151 

41,386 

14,650 

23.295 

46,322 

.635.595 

519.815 

,155,410 

121,425 

40,603 

4.883 

1.654 

32,793 

43.961 

61.74i 

30.171 

81,563 

86,682 

460,00v 

7.220 

456.210 

,097.839 

.3ie,6'28 

47.999 

6,046 

190.416 

231.6'29 

'239,313 

,081,199 

100.547 

158.533 

79.764 

61 1.054 

,903,333 

'22,170 

,617,150 

806.700 

30,085 

6,667 

8.>4 

13,166 

72,0O«) 

38.217 

46,000 

29,000 

29.000 

160,000 

25,465 

78,096 

12,086 

269,98.') 

3'2,U  16 

25.783 

150,946 

807.810 

18..')04 

1.700 

772 

80.247 

1U,600 

21.233 

15.589 

86,089 

107,lt>4 

6,651 

6.1U3 

'2.456 

24,.>81 

653,7811 

4.">,2it 

114.'.t77 

15,071 

.'>76 

38,392 

13,337 

75,212 

80,882 

37,3601 

8,512, 

540 

1.9571 

48.369' 

3  5,831 

52,;7o 

19,995 


Jan.  1  to  Latest  Dale. 
^1895.  1894. 


« 
149, 

386, 

2,121 

68, 

24,75'J, 

5,193, 

3,22f), 

33,178 

3'27, 

491, 

182, 


,637 
113 

.376 
474 
651 
,646 
.01 
,941 
,778 
92 
097 


14,4  10,428 

4,608,411 

19.098.839 

5.711.-70 

537.441 

19.620 

17.72  7 

1.860.714 

380,285 

2,691,791 


3,816,199 

819,838 

16,432.3116 

41,302 


10,765,790 

9,539,748 

303,356 

80.744 

8,532.603 

1,967,261 

1.512.688 

25.988,794 

3,410,791 

1.350,385 

3,592,276 

26,936.5U 

25,801,24" 

832,543 

12,676,208 

6,018,115 

1,540,820 

65,407 


560,961 

2,876,0O< 

1,380,018 

1,091,206 

4'24,723 

424,408 

8,887,337 

228,269 

598,106 


12,447,288 
1,494,373 
1,298,729 

2,147.0V6 

817,154 

16,420 

5.089 

022,885 

7,215,95 

1,023,748 

285,068 

1,809,820 

1,580,111 

932,567 

49.515 

25.J.676 

97.144 

080,993 

5.412.13 

2,186,849 


331,428 

7.444 

1,144.667! 

381,395 

565.190 

675.023 

1.662,282 

308.~93 

40,015 

107.085 

2,408,276 

16,:J17,:<60 

2,42'2.707 

883.063 


129,088 
397,913 
,791,093 
55,884 
,3  •4,001 
,267,343 
,716.701 
,3  -8,018 
334.047 
452,630 
180.111 


14,066.912 

3.879,''3P 

17.946,750 

5,560,7H 

2  3,489 

19,030 

17.598 

1,538,866 

379058 

2.400,313 


3,238,834 

757,208 

16.668,936 

4r,625 


10,156,939 

9,618,686 

361,766 

59,670 

8,101.763 

1,756,541 

1.540  862 

2u,464.1)23 

3.011.4(16 

l.'234.124 

3,276,267 

25,523,'<68 

24.573,940 

723,110 

13,787,043 

6,072,>33 

1,418,366 

58,055 


561,041 

2,099,000 

1,26  ',084 

913,612 

42.5,238 

434,154 

5,451.019 

211,104 

567.346 


11,36.').54S 
1,196.179 
1,114,909 

2,245.598 

713.185 

18.359 

6.691 

583.986 

6,617,379 

967.038 

188.198 

1.259,211 

1,501,3J2 

858,616 

61.442 

253,   58 

92,583 

935,616 

5.084,93 

2,0'J9.303 


2.on5.474  1,767,377!11,461.133  9,593.768 
■223.772  l.'.',58.961  974  313 
156.81-     1.277,1871   1,'236.953 


307.1U2 
5.101 

1.161).ul2 

336,185 

563,.'i99 

7l4,4i9 

1,899,305 

366,215 

41, 166 

91,781 

2,201,607 

1 6,3:i4,6i>.^ 

2,387,276 

891,221 


-',147,967  13,997,286 

5,204|         36,109 

4,012  43,643 

IK.HOqI       4il.212 


11,805,034 

31,640 

34,202 

333.HH9 


BOADA 


Latest  Oross  Earnings. 


WeekorMol     1895. 


1894. 


Hameat'nitSlieii  October. . 
Illinois  Central.  October.  .. 
Ind.  l>eo.AWeBt.  2d  wkNov.' 
Ind.  111.  A  Iowa,  gcpteuib'r.l 
In..t  Ot.North'L  3il  wkNoT.| 
lluteroo.  (.Mex.i!\VkNov.  9, 

lowaCentrai 3a  wkNov. 

iron  Railway... 'Odtober. .. 
Jack.  T.  A  K.  W.  Septemb'r. 
Jamesl'n  AL.  E.  Septemb'r. 
KanawhaAUlcb  3(1  wk  Nov. 
K.O.F.Soott  AM .  2d  wk  Nov. 
K.C.  Mem.*  Blr.  2d  wk  Nov. 
Kan.C.  N.  W....  October.  .. 
Kan. C.&Beat. 'October.  .. 
K.C.  Pitta.  &  Q. .  '3d  wk  Nov. 
Kan.C.  Sub.  Belt  3d  wk  No  -. 
Keokuk  A  Weet  2d  wkNov. 
L.  Erie  AU.&  So.  October.  .. 
L.  Erie  A  West..  3d  wkNov. 
LehlRhA  Hud.. 'October. .. 
Lcx'ctou  ..^East.  Septemb'r. 

Long  Island jOctober.  .. 

Los.  Ang. Term.iOctober. .. 
LoulB.Ev.&St.L.  3dwkN0T. 
LoulRV.&Na.shv.  SdwkNov. 
Louis.  N. A.&C11.  3.1  wk  Nov. 
L<>u.St.L.&Tex.'ltli  wkOct 
Macou  A  Blrm..!October.  .. 

MaiilRtlque 'October. . . 

MemphlsACbas.  '2d  wkNov. 
tMexioan  Oent..  l3d  wk  Nov. 
Mexican  Iute^'l.j^^el»teInb'r.l 
t.Mex.  National.  3cl  wkNov.' 


llJSOOl 


8 
10.384 


Jan.  1  to  Latest  Date. 


1895. 


1894. 


»  I 

84.900 


96,679 


2,0  33.498, 1.841,814;  16,160,300  14,751,814 


Mex.  Norttiem. .  Septemb'r.' 
(Mexican R'way  WkNov.  9 

Mexican  So lat wkNov 

Minneap.ASt.L.  SdwkNov. 
M.St.l'.JiS.St.M.  October.  .. 
Mo.Kan.<feTex.i3d  wkNov. 
Mo.Pac.  Alron  M  ;3d  wk  Nov. 
Central  Br' oh.  3d  wkNov 


Total 
Mobile  A  Blrm. 
Mobile  A  Ohio. 
Mont.AMex.Glf. 
Nasb.Oh.A  St.  L. 
Nevada  Central 
N.Jersey  A  N.Y. 
NewOrl.  ASo'n. 
N.Y.C.AH.K.. 
N.  Y.L.E.&W.. 
N.Y.Pa.AOhlo. 
N.Y.OntA  W.. 
N.Y.Susq.&W.. 
Norfolk  &  West. 
N.irtbe'i-n  (Ga.). 
North'n  CentraJ 
North'n  Paoinc. 
Oconee  &  West. 

Ohio  River 

Ohio  Rlv.&Chaa 
Ohio  Southern. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 

Pacillc  Mail 

PenDsyivauia... 
PeorlaDeo.AEv. 

Petersburg 

Phlla.  A  Erie... 
Phlla.&Read'g. 

Coal  A  Ir.  Co. . . 

Total  both  Cos. 
Pitt-s.C.C.&St.L 
Pitts.  Mar.ACh. 
Pltt.Sheu.AL.E. 
Plttsb.  A  West.. 

Pltt8.Cl.AToi, 

Pitts.  Pa.  A  F. 

Total  system.. 
Pitt.  Young.  AA. 
(Julnoy  O.AK.C.  lOctober. 
Rioh.Fr'ksb.  AP.  iScptemb'r, 
Rich.  A  Petersb.  Septemb'r 


3d  WkNov.' 
2.1  wkNov.  I 
October.  . . 
October.  .. 
October.  ..' 

August I 

Septemb'r. 
October. . . 
October.  .. 

July 

June 

SdwkNov. 
October.  .. 
3d  wk  Nov. 
Septemb'r, 
October.  .. 
3d  wk  Nov. 
October.  .. 
3d  WkNov. 
October.  .. 
October.  .. 

March 

Septemb'r. 
Septemb'r.  I 


9,927 

56.744 

93,020 

41.519' 

36,183! 

3,576 

19,607 

4.26') 

10,689 

82,355 

29,813 

24,973 

382 

12,318 

4,832 

7.982 

7,986 

72,187 

39.251 

18.252 

328.260 

7,337 

31.704 

438.425 

61,798 

18  209 

8,557 

5,890 

32,402 

H7,713 

198.962 

78,997 

55,733 

67.041 

8.880 

40,486 

468,904 

'229,317 

513,000 

15,00  v/ 

528.000 

6.744 

376,224 

93,000 

470,314 

1.883 

32.685 

10.675 

4,185,304 

2.323.167 

679.362 

75,218 

220,771 

198,944 

4.002 

655.359 

504,910 

3.921 

22,509 

18,873 

74,909 

23,601 

270.517 

324,026 


10.635 

49.  69 

105..523; 

37,050 

35,907 

4.3001 

39,373 

4.362 

8.647 

91,333 

22,966 

24,518 

1,030 

8.804 

3,849 

6.360 

9,143 

68,879 

44.085 

14,715 

326.763 

14.735 

26,217 


401,070,  355,932 

562,447,  543,260 

3,314,470;  3.143,171 

1,913.885  2,018,154 

1,473,280  1,492,225 


40,454 

306,782 

31,243 

395,726 

3,925.517 

910,929 

211.010 

4.175 

465.066 

249,921 

324,001 

65.585 

3,114.931 

3  17,262 

154,363 

3,512,786 

129, 140 

1,336,225 


417,505  17.437.728 


60,092 

12,237 

7,730 

983 

29,270 

162,536' 

1U.750 

77,935 

56,174 

51,794 

7.229 

45.091 

334,325 

272.398 

481,000 

11,000 

492,000 

7.844 

317.990 

106.170 

425.993 

2.112 

30.062 

9.6^8 

3,836,230 

2,077,125 

451,850 

71,624 

210,219 

198,371 

3,895 

615,791 

420,091 

2,889 

16,300 

16,577 

87,908 

37.738 

308,664 

297,725 


October.  ..  '6,263,278  5.839.998 
Jd  WkNov.  I  18,433  19,355 
Septemb'r.  44,330  37,538 
Septemb'r.  417,607  392,409 
October.  ..'2,274.261  2,0)1,792 


2,889.2  45 

353,657 
59,283 

110.187 
1,033,104 
8.361,347 
1,893,920 
3,897,148 

518,653 
2,774,863 

410,703 
1,745,198 

9,808,986 

19,938.612 

525,599 

2J,464,211 


October 
October. 
October. 
October, 
3d  wk  Nov. 
3.1  WkNov. 
SdwkNov. 
3d  WkNov. 
3d  wk  Nov. 
October.  .. 


3,330,686  2,485,087 


aio  Or.  SouUi'n 

BloQr.Wesfn.. 

Sag.TascolaAH. 

Sag.Val.  ASt.  L. 

■^t.  L.  A.  A  T.  H. 

8t.L.Ken  etASo. 

suL.Soutiw'rn. 

at.PaulAUul'tl 

San  Art.  s  A.F 

s.Fran.&N.Pac 

■lav.F  a.  t  West 

S  ler.^nr  jV.ASi 

Sllvertoa 

Bo.  faiittt'  Oo.- 
Ual.Uar.AS.d 
Louis'aWest.. 
Morgan' tLAT. 
N.Y/r.&Mo*. 
lex. AN.  on. 
Allan  tie  sys.b. 
Paotllo  systeu, 

Total  or  all 
AfnUatedUuc8 
Grand  total. 
So.  Pae.  ot  i;ai 
So.Pao.ol  Ariz 
So.Pao.oIN.M 
Northern  By.. 

S.mthem  Ry... 

Stateu  IsL  R.  T. 

SiouyOl.ACMt,.. 

8  immlt  Branch. 
Lyk.  Val.  Coal 
t'oc'lboth  Oo  t 

TdXttsA  PaoiBc. 

r»x.B.Val*N  W 

CdI.a.A.ANo.M. 

Col.AOhloCent. 

roLP.  A  Vest.. 

rjx.si.i..AK.o. 
U  ster  A  Del.... 
trtbarh .     - 


SdwkNov. 
SdwkNov. 
October.  . . 
Septemb'r. 
2d  WkNov. 
October.  .. 
3d  WkNov. 
October.  .. 
Jetober.  .. 
1st  WkNov 
Septemb'r. 
2d  wk  Nov. 
October. .. 

Septemb'r. 
Septemb'r. 
.Septemb'r, 
.8eptcmb'r. 
Scuteml)'r. 
Septemb'r. 
Septemb'r. 
Siptemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
.Septemb'r. 
Septemb'r. 
Septemb'r. 
SJwk  Nov. 
:5eptcml)'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Octolter.  .. 
Sd  wk  Nov. 
October.  .. 
2d  WkNov. 
Sd  wk  Nov. 
2d  WkNov. 
2a  wk  Nov. 
.septemb'r, 
3d  wk  Nov. 


'5,024,947 

'1,637,956 

4,615 

11,482 

34.738 

17,655 

8,410 

60.803 

191.939 

25,328 

55,059 

28,'243 

11.698 

55,700 

12,028 

7,335 

26.820 

0069 

113,300 

212.441 

229,896 

13,381 

260,1-24 

8,338 

9,160 

423. 490 

82,17J 

426,030 

22,949 

137,242 

1,113,612 

2,977,391 

4.0J0  003 

613,172 

4,7:4,78< 

931,277 

168,611 

80.073 

198,831 

432.147 

135,987 

4,457 

98,761 

66,190 

202  396 

179,393 

3.450 

21,055 

43.058 

22.491 

44.311 

39.1,6s 

259,624 


4,486.879 

1,393,776 

4. '259 

10,425 

30.599 

15.829 

9,037 

5),465 

153.723 

23.276 

51,612 

26,392 

9.674 

41,100 

12.4'29 

7,403 

32.500 

4,177 

138,501) 

159.722 

2,0,258 

13,257 

273.^26 

9,189 

8,147 

419,507 

101,300 

501,413 

29,347 

139,403 

1,226,07l 

3,0-7,421 

4,253.497 

763,65) 

5,007,151 

792  705 

190,679 

81,445 

220,271 

431,611 

93,661 

4,95:1 

77,706 

79,074 

2234S9 

205,575 

6,189 

20.053 

36,575 

20,937 

42.302 

40.164 


2.742,626 

1,016,027 

3,921,871 

17,682 

261,327 

70,495 

36,116,296 

14,693,797 

3,131,797 

3,307,420 

1,862,312 

8,447,850 

35,799 

5.362,006 

17,060,019 

23,358 

768,283 

149,902 

605.823 

67,330 

2,40J,945 

3,278,584 

53,109.951 

801,545 

406,391 

3,103,322 

17,730,960 

19,998,321 

37.729.281 

12,660.389 

36.328 

551.076 

l,534,e26 

709.090 

314.898 

2,662.452 

1,480,524 

215.919 

531,600 

•264,919 

384,090 

2,121,688 

97,369 

63,174 

1,147,273 

34,292 

4,383,93  1 

1,274,416 

1,626,073 

708,221 

2,4'«3,489 

288,647 

56.2d8 

3,343,60 

762.3  t9 

4,015.339 

170,785 

1,190,580 

9,636  351 

23.691  041 

33.327,391 

4,051,510 

37,381,511 

7.619,873 

l,60ri,526 

773.989 

1,443,443 

16,289.789 

946,501 

36,701 

837,415 

514  038 

1,573  817 

5,8i9,514 

32.339 

966.911 

1,624,256 

860,834 

1,63  1, 6 tK) 

319,154 


33,966 
685,274 

33,749 

340,633 

4,119,368 

872,423 

238,858 

10,844 
366,529 
229,533 
320,374 

62,363 

2,945,165 

326,936 


3,616,404 

152,881 

1.259,257 

17,140,644 

2,551,405 

352,874 
62,320 
54,755 
1,070,791 
7,439,345 
1,581,002 
3,76.5,334 

47'2,682 
2,699,695 

412,479 
1,591,245 

9,055,903 

19,211,104 

684,316 

19,896,420 


2,598.094 

914,777 

3,798,675 

16,533 

247,377 

77,557 

31,315,493 

13,761,192 

2,552,623 

3,371,377 

1,573,405 

6,143,077 

39,836 

4,969,167 

14,967,547 

25,662 

642.822 

134,324 

582.238 

121.286 

2.846.066 

2,862,186 

48,084,639 

756,647 

398  314 

2,887,264 

16,659,175 

17,733,219 

34,392,391 

11,751,947 

'29.104 

415.658 

1,262,706 

594,594 

306,880 

8.206,984 

985,414 

197.698 

621,614 

250,906 

329,491 

1,881.435 

101,143 

61.006 

1.160,671 

23  554 

4,103,103 

1,204  987 

1,467,000 

722,715 

2,827,361 

26S.0J4 

41,083 

2,944,969 

702,080 

3,955,070 

178,884 

l,lu2,532 

8  977,942 

22,838  937 

31,816,879 

3,819,760 

35,636,639 

6,638.537 

1,478,364 

671  151 

1.586.256 

15.814.590 

843.756 

33.650 

670.941 

602.512 

1.4U6  942 

6  208.691 

30.897 

926.602 

1,616  639 

777,280 

1,395,099 

320  (.74 


256,989  11.273,358  10,279,050 
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Latett  Orott  K»miH§: 


■  WmkarU*]     1895. 


1894. 


Jan,  1  (•  Lalut  DaU. 


1895. 


1894. 


Oatoa  Paoiac-  I  •  •  •         |         • 

Ob.  ns.  RR..  S«ptem)>-r.  1.368,533  1.497.067  10,184,640  10.667.529 


ar.aLl..*0.a  Soptemb-r.  0^7.007  483  564 

M,jM.*ail.U  S^ptemb'r.  60.08'  62  3411 

Kaa.C.«Cmi    .-^ei'ifiuti'r.,  6  820  7.143: 

TM.3tJ.AG.IJ.lvk  Nov.  12.689  15,63t{, 

Onr.Br a3<lwkNur.  15.UUO  ll.u.W 

A^!jc!aw|  8«ptembT.  25.039  30.756J 

Bf'd  lotaL't  Septomb-r.  3  137.750  8  243.063, 

O.Pa&O.AO.  »epl«mb'r.  S(54  823|  305.357 

rtirthAO.GBrplemb'r  2  175  114.077 

WMO  *  HorUw.  MpCemb'r.  38^09  86.039 

WMlJanar 8«puimb-r.  156.788  148.539 

'r.T.Ow.*  Pitt*  (Xiaber. . .  107,1 33  •3.»33 

~    ITa.APttla.  AturoM....  85.213  84.383 

•n  of  AU..  8ept«ab>r  53.551  50.570 

.  IbrrUad.  Bcptemb'r.  135.369  133.517 

lJl.T.*I>B.3<lwkXoT.  70  200  69.100 

«SMl.*L.Klto3<lwkNuv.  32^11  36.164; 

WteeOBiUa  Oat.  3d  wk  Nor.  81.8:4>  81.747 

VrlcktaT.AT«a.  Octubcr.    .<  9.724  8  185' 


3.809.5711 

436^6 

49.651 

572.791 

535.599 


.1,648.362 

>i01.4)9 

88.805 

789.913 

684.316 


195.433|       377.907 
15  770.447  16,906  39« 


3.178.965 

i7i',2Vi 

1,31  •.612 
990,669 
842.894 
865.578 
965.M19 
3385.739 
1,190,379 

60.802 


1,996,284 

l'43'943 

1,242.203 

818  920 

243  3)6 

367.922 

9:i3.905 

2  719.170 

1,100  859 

65.4V6 


*  FInrm  (iTea  do  Dot  Inolsde  Oracpn  R7.  A  Xar.,  U>.  Pta.  Dearer  A 
•«U.  D«BTar  LaadTlUa  tt  Ouuilaoa.  MontaD*  Ulton  and  Laarenworth 

a«UTM  Ineiode  reaolti  ODI  e*Md  Un«& 


M  ttRtw.  ete.,  kot  rl*«>  MPantAlT.    I  M«zi- 

toaljkaUof  liaMlBwhtakUnloiiniolie  kM 

m    tt  latMMt. 

LktMt  Unas  Bftralncs  br  Weeks.— Th«  Uteet  weekly  earn- 
ina  ta  the  foreKotnff  kre  mpmtelr  aummed  up  m  (ollows: 

For  tbft  third  week  of  Norem'ier  our  pivlioaiatry  sttce-n  mt 
coTWB  M  rokiU,  Mkd  •hiwjO'St  psroeat  gaia  ia  tha  a^ragate 
oTer  t»M»  aame  treek  1— t  year. 


arf  WM*  of  Xottmttr. 


AlekaaaOL 

AHaatto*  OuiTUe 

Ban.  *  Oaie  aoataw««. 

niSleratad. 

'  Batik.  *  ntcM-g. 

iPMiaa 

>*Okla 

>  *  Kaat.  lUlaeU 
kOraat  WMtara. 
^>ltlt«.*at.  PaiU 
.  PaoiM  *  St.  LiMla. 
LAVwIMIafelAD... 
lAMaehaaw 
Oav.  Oa.  OWak  *  M.  L. . 
Oar.  I^araia*  Vtoafa.. 
Daatkc  k  Bio  Oraad*.... 
OkOMt  LaarCf  *  Mortfe** 
■vaaar.  *  lartlaakpalu 
Braaav.  *  Tana  Oaat*. . 

Oaarda 

QiaM  BMlda  A  laduoa 

Oa.  WAtt  n.  War  ar 

«M«afka  atr  .....T.^. 

Urn.  Or.  Bapi4*  *  taa 

•naaTraakor  Oaaaoa 

Kaa-l  *  li  I.  Wortk'B . . . 
a  uaatral.. ...„....„ 

■aaawba*  tUokuB* 

Kaa.  Cttr  ntub.  Aumt 

Kaa.Cltr  Aeabvrik,  fealt 
Laka  Bn*  *  WMtara..... 
Laalar.  Btraaav  Aet.I< 
iMdavfUa  AkaakrUla... 
teaii.  ■.  AJkaa*  «  out. 

MaaMaaQmttal 

Mezteaa  HaOaaal 

MiaaaaaaUa  A  at.  Uiala 

Mo.  KaaaM  A  lau* 

M&PaeMaAtnaMl... 

oaatrml  Braaafe. 

»*w  Tart  Oat.  A  WaaVa 
Bwlrtk  A  W«ata< 
iiftkarm  faaUa. 


1808. 


1894. 


8 

43,423 

11.94  4 

I93.700 

8«.7M 

84.424 

SO2.U0V 

SICJ-9 

10J.l='» 

»».3esl 

7»  3,565 
tt.ltS4 
38.797 
1M63 

277.13a 
88.781 

188,300 

SOJOt 

8,M» 


Saathara  BaUwar— -- 

ItaaiA  Paeiaa 

TdMo  A  Oklo  Qntnl . . 

WkialtakA  llu*  Kri*rr 
I  Caatnl....... 


tMalt8«i 


H6-84»,a.i- 


8>,888 

•.18* 

781 

t.PXe 

878.  57 

88.03V 

S«.18> 

10.6*8 

13^18 

73.137 

SU70* 

43 ',435 

64.7^8 

l'»7.7ia 

78.807 

40.466 

338,317 

su/mo 

15.000 

75J13 

188,»«« 

80M10 

t*.»08 

18,488 

11.483 

80,80!) 

11,888 

85.780 

118.  <«W 

483.147 

I7«,58S 

4k,069 

859.834 

aa.«it 

31384 

8,977.888 


8 

33.217 
14.6*0 

131.433 
*2.79i 
61.741 

4^0.000 

i»u.4ie 

100.^47 
79.781 

811.054 
li.l7u 
30.085 
18.166 

«88,»45 
85,738 

151300 

31,333 

8.193 


II 

ije? 

S7S4I1 

1053S3 

88387 


•937» 

981817 

417.500 

84,083 

163388 

77.085 

45301 

373398 

431.000 

11.000 

71.884 

188371 

480384 

18300 

18350 

10,430 

•5.465 

9.674 

41.10^ 

188.  VW 

4J1.6   1 

30S.57B 

88,575 

S>«339 

88.184 

81,747 


Inerttf.      ntnnm. 


8 
5.206 


12.375 

8,903 

i.631 

42.UUO 

23.37  I 

171381 


1. 003 

7.151 

10338 

16.700 


8,177 

•88 

831 

00 

SSt. 

876 
8.033 
8.514 
9)3 
8.80* 
8.417 

8tf.92<; 
4.7O0 

35.177 
1383 


33300 


8 
"2.7O6 


337 

1.283 


924 

194 

l.A9i 

2,499 


13,503 


4.6i5 
43,0jl 


6343349 


3,584 
57a 

"«» 

'T6s7 
533- 

3.024 
14.6JU 

""iXil 

~4«» 

lS38^ 

8347 
137 

1m32)I 

484386 


903 
'35306 

'ii'.i'ii 


nVtortkoaaoaiKl  weak  o(  November  our  Onal  atAteaMat  oovera 
M  roAda,  and  rfiowa  S-81  per  newt  gate  in  the  aqiregAte. 


rrarlr  nportcd  168  f'dat. 
Bad  OaiL  Bafw  A  Boftt  ' 


jABeaia-a 

HkSa.8Aaea  AAU. 
kA  Para  Mai^aatis 
aaaDaaBtarAWaa*. 
.  Cltr  n.  8.  A  Ma*. 
.aitM-ABIna.... 
lAWaaaawk^^. 

. 3iaa4a8o«tfe«ra.... 

•(.  iaaafk  A  (M.  talaad 
81  X«ab  AMaa  A  T.  H. 
Slaik  Paona  A  Waafa^ 
Whaaaila  Oaotial....... 


7.800,645 
137385 
5637i 
15367 
31,281 
19379 
88378 
45.962 

0327 
8i3>5 
88318 

7383 
81.401 
11.154 
18.808 
88330 
88,481 
83.313 


TMall83l«ad«> 8,600.499    3,123,173 

1 15'91  p.  a)         


7393,447 

81363 
53.770 
12,036 
l«30i 
10.905 
30380 
45.344 
10385 
91,838 
33.9e» 

6360 
89.370 

8.889 
15,8"" 
83300 
20337 
77,974 


e& 


1.038 
45.>33 
3,903 

i(.4sl 
a.757 

'6,4M 

718 


6.847 
1333 
8,133 
3395 


1.554 
5,63  •< 


8 
349,840 


1.417 


708 
8,98S 


741.8911 
47«.31fl' 


3,947 
5.630 


369,575 


Net  Earalagr*  loathly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  SrSAM  railroads  repirted  ihU 
week.  A  full  detailed  statement,  iocladtag  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  columoR,  and  the  latest  statement  of  ibis  kind  will 
be  found  in  the  CHRO.vicLB  of  NoTember  23.  H95.  The  next 
will  appear  in  the  issue  of  December  21,  1893. 


; Ontt  Earningt.^—. 

18!*o.  1894. 

BoadB.  8  8 

AUeehenr  V*ller  ...Oct.  257.207  223.859 
Jao  ltoOot.31 3.121.376    1.791.0M 

Bait.  AOhloSoalbir  0«t.      611,049        594.104 

Jan.  1  toOeL  31 5,324.551    .^.IHe.ttgi 

J11I7  1  toOot.  31  ....  2,327. 2 ji    2.28'>,'25i 

Brooklyo  ElevatedaOot.      170.315        143.144 

Jao.  ltaO0V3l 1,75l,23>>    l.ttl.'lSl 

July  1  to  Oct.  81 6iS.5il       524.334 

Canadian  Paoiae.a.  Oot.  2.241.357  3,190.963 
Jan.  1  to  Oot.  31.. ..11.337,39}  1^.277,9'>6 

Central  of  N.J.a... Oct.  1.257,971  1,097,83) 
Jan.  4  to  Oot.  31.  ...I0.7d5.79a  10,158,939 

Cbes.  A  Obloa OoL      906.915       870,833 

Jan.  1  tuUot.  31....   7.979.07J    7,53H,515 
JulT  1  to  Oct.  31  ...  3333.313    3.405.036 

Chio.Bar.ANortb.b..Oot.  245,361  339,313 
Jan.  1  10  Oot.  31..  ..   I,542.u83    1,540,861 

Cnile.BiirLAOaln.b.  Oct.  3.43I.7A2  3.034,193 
Jan.  1  to  OoL  31  ....2^,933.794  26,46  4.92} 

Cble.)t.A8t.  P.a...  Oot.  3.351.963  2.9>J,374 
Jan.  1  to  Oct.  31  ....24  426.3%J  2J.75  >,3t9 
Jolj  ItoOcLSl  ....11,333.331  10.072.553 

Ctere.  Canton  ASo...Oot.        63.959         79,054 

Jan.  I  to  OoL  81 553.251       505,544 

Jnir  1  toOoc31.  ...      260.3J5       37J,549 

OlaT.Olo.r.dk.'tr.  I,  .aOol.  1,317,435    1.290.201 

Jan.  1  to  Oct.  81 11.614.650  10..t50337 

JalTllaOot.81 5.020.440    4,633.517 

CtoT.  Lor.  A  Wbet-I.Srpt.      141,491 

rt.W.AO.nif.b..S«pt.         72,175 

Oa.  Boatb.  A  ru.%.  Oct.  79,863 
Jan.  1  lo  Oct.31....  675,023 
Jnlrl  toO«t.Sl....      338313 


.V«<  SamingM. . 


189). 
8 

112.570 

860.343 

227.079 
1.900.739 

833,717 
71,12  • 

775,819 

253,777 
1.109,647 
5.593.420 

542,556 
4,343.33  2 

309,629 

8,555,433 

1,121.398 

89.813 

310,973 
1,533,333 


1394. 

8 
95.690 

717,223 

237,141 
1,945,369 

92u,5S3 
5«,751 

555,231 

193,651 
1.010.348 
5,0.U.2J8 

394.113 
3,431.447 

3  •2.'  63 
3.5  <8.S9e 
1,193,716 

12>.719 

473.63  7 
1,564.439 


9,7I2,4<J3  10,376,913 
1,907,913    1,237.957 


Iowa  Central  b  Oot 198,918 


Jan  1  lo  Oot.  al 

Jolr  1  10  O0I.8I 
Kan-O.  Ft.  S.  A  W.a.Oot. 

Jan.  1  to  Oot.  31  .... 

July  1  to  Dot.  81  .... 
Laelade  Oat  L.  Co.. . .  Oct. 

Jan.  1  to  Got.  31.... 
N.  Y.  L.  E.  A  W.— 

Jolr  1  to  Sept.  80.... 
a.  r.  ana.  a  We«l.b..OcL 

Jao.  I  to  Oct.  31 

Jnly  I  touol.81  .... 
SToith   Central  a.... Oot. 

Jan.  1  to  Oo«Sl.... 


1,956.027 

633327 

456.449 

3.751.954 

1,623.814 


7,369,7*0 
3M.771 

1,368,313 
786,730 
655,359 

5.362,006 


131,646 

114.077 

80,3>«3 

714,459 

2I>  1,628 

158,367 

l,3i7,t0J 

»;  1,635 

455,36) 

3.042.057 

l,5!l7,956 


Pann.  leaat  P.A  B.)..Oat.  6,363379 


6,693.391 
210.319 

1.573.405 
688.636 
615,791 

4.989,167 

9,93<>,9»3 


9,X64,43l 

8,011.907 

16,579 

119.331 

63,d3J 

355,86  <! 

3,917,677 

1,321,14  2 

42.141 

8,371 

88.939 

217,253 

132,572 

85,024 

439  212 

2  49,032 

154,337 

1,165,153 

519,750 

84.663 

670,763 

3.319.340 

93.651 

700.673 

337,043 

33^,075 

1,543,397 

9,?61.003 


8,037.623 

3,4  46,6S» 

18,221 

64,580 

72,713 

339,641 

3,680,5 1» 

1,13J,475 

49.407 

23,277 

24.191 

156.230 

66,6«1 

63,090 

437,161 

193.004 

1 40.520 

1,186..503 

499.187 

79,357 

615,433 

3,303,491 

83,899 

536,303 

313,000 

303,939 

1,526.012 

2,197,166 


Jan.  1  to  OcL  31. ...53,109.951  43,034,039  15,974,114  14,383,335 
i4liaaireatP.AB...Oct.        Ino.     417,046  I  no.  ,  315,094 

Jaa.  1  to  Oot,81....         Ino.3,a80,910  lao. 8,336,279 

PkUai'A  R«adiaa....Oot.  9,274.231    '.■.o.ji.792    t  Ji:<  mi       »:<<  404 

Jan.  I  to  Oct.  81. ...17,: 

Oe«.  I  to  Uot.31....10..' 
Ooal  A  Ir«nOo.....Oc-     " 

Jan.  1  to  Dot.  31. 

Dee.  I  to  Get.  31... 
Total  botheoa Oct.  ).>j:t.'K 

Jan.  1  to  Oct.  81.  ...37. 729.  J- 

Deo.  1  to  Oot.  81  ...40,869,4':) . 
Rio  Oraode  Boatb.  b.Oot.         40335 

Jan.  1  to  Oet.  Vl 852.(97 

JolT  1  to  Oot.  81 

SkLoaU  Alt.  AT.  H.b  Sept. 

Jan.  1  to  Sept.  80.... 

JnlrltoSept.  80  ... 
San  Aat.AAraa.P..Oot. 

Jaa.  Ito  Oat.  31.... 
Soatbem  Rallway.a.  Oot. 

Jan.  1  to  Oct  81..  .1 

JUI7  1  to  Ooi.  81.... 
trabaak.b Oct.  1,815.733 

Jaa.  1  to  Oct.  31 10,513.195 

Jain  to  Oct.  31 4,939,1)4 

Waat.IT.Y.APann.b.  Oot.      321,351 

Jaa.llaOrt.31 2,747,339 

July  1  too -t  31 l,2i4,U26 


163,831 

116.710 

056,593 

339,379 

339,886 

1,626.073 

1,973,070 

5,003,911  1 

6,634.360 


Ml 
'>2 

:  1  ar.  436^515 
10  dr.653.312 

i.M.4.i.v>32 

det.63.430 

43,9  4 

) 
'I 

1,254.005 
7.53  4,59  7 
7,9.5  2,u3 1 

838,743 
7,13«,934 
8,023,016 

40,759 
306,500 
145,300 

38,860 

173,537 

67,057 

31.563 

152,801 

53311 

124,703 
937,161 
350,183 

59.849 
419.618 
154,314 

53,985 
412.996 
170,337 

240,259 
1,467,000 

103.773 
444.513 

114,809 
395,334 

l,k39,347 
t,6u7.3-2 
6,179,796 

799,453 
4,tl4,20<> 
2,162.137 

752,040 
3,677,388 
1,U  43,065 

1,173,808 
9,676,118 
4,210,774 

443.655 
3,93  '.657 
1,569,304 

355.088 
2,244,438 
1,188,289 

314.169 
3,53  4.370 
1,263.476 

-83,406 
718,521 
•361,863 

110.166 
813,237 

483,783 

a  aet  aaralnx*  bara  (iTaa  are  after  dedaotlax  tazaa. 

b  Vet  •Mrniniri  aero  ctvan  ar*  before  dednotuut  tazaa. 

'  Icoludpd  Id  expeUMe  for  Ootober,  1895,  la  #23,959,  and  for  July 
1  to  Ort.  31,  1495,  f7<',i67,  wblob  In  former  years  would  bave  beeo 
0  barged  to  battermenta. 

iRtereat  Cbar^ea  and  *arpla«.— The  following  roads,  in 
addition  to  their  groaa  and  aeCeArnini;^  kivoq  Id  the  foregoia^, 
also  report  cbargea  for  interest,  fto.,  with  the  surplus  or  deficit 
above  or  below  thoee  charges. 

^ItUn'l,  r* 
1895. 

Baa^.  8 

Cblo.  Borl.A  Qalnrr.Oot.      815,000 

Jan.  1  to  OoL  31 8,150.000 

01eT.0ln.Cb.A8t.L..Oot.      831.569 

Joly  1  to  Oot.  31 940,339 

Can.  O.  rt.  B.  A  IC....Oot.       113,09) 

Jolyl  toOot.31 155,283 

.V.  Y,  L.  E,  A  We»t.- 

Jalr  1  to  Hept.30...   2,373,0)5 
8t.  LoaU  Alt.  A  T.  a .  Sept.       )  36.9  43 

Jan.  1  to  Sept.  30  ...     1800,790 
July  1  to  Sept.  30....     1104.2)5 

*  After  allowtnic  (or  other  Inoome  reoalye  I. 

I  Tbete  obtntoa  are  simply  (or  tttos  aad  reatali  of  leaieil  lluai  and 
do  not  InoluOe  bond  tntereat. 


1894. 

8 
797.3  43 
7372,476 

1896. 

8 
763.893 
1,562,406 

1894. 

8 
767.341 
3,304,4)7 

332.505 
937.4)8 

123,797 
382,953 

107,137 
183,017 

109,573 
440,716 

41.391 
61,467 

39,948 
58,471 

2,431,590 

•dtl2,06l* 

df.202,351 

137,57* 
t30  4,631 
1107,453 

22,903 

113,s23 

49,979 

21.415 

103,3US 

63,379 

d64 
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"^■BCT  RULWATS  AMD  TRACTION  COMPANIES. 

SSaSTol  flKUre.  «iv.  the  ^-:;'^Z'^^^\,iZ.^t,iTr:r 
Sr'o2«X"V4r'fro;  J'^nuuy  T  io  a»d  iao.uding  sucn 
Ulntt  week  or  month. 

BULWAVS    AID    TaJLOnON    COMPi.NtE9. 


■nucKr 


amam 


£•!<«(  OrM*  SamM^i. 


Wcrtorjro     18M. 


BnAcapori  im 
BtvcklMl  Con.  .- 
Bc'ktjn  ynoeo" 

Br"'"- " 

At 
Bi 

Icl.tl 

BoCitlo  Rv....... 

CTwwter  TnK'tton 


October. .. 
>)«to)>er. .. 
•toptMnb'r. 
■  •  -k  Not, 


mT.  .. 

1 

„.r.J 

•••r. .. 

.vi..licr.  .. 

....'1 

l«|iteuib*r. 

..1' 

}«tobor. .. 

(,.1,. 

'T.  .. 

90,28R 

1,996 

18,9&3 

26,703 


82.851 
7,937 
90,788 
U«.7S» 
17,034 
54.131 
54.037 

mu3 

102,S5M 

5;i,:i91 

..  IS-'.OHS 
■....  -.^.027 
kNov.  11,067 
..r.  ..  25,H67 
rmbT.l2t5,538 
.<vr.  ..I  6". 103 
.  lub'r.       7,610 


-t.. 


1  r»o..  f  hlltt 

Molor  Co.. 

i-jiiFiiiiiK>kl'oUeKePt 

(ialvestoD  Oily  R»... 

HeatoovlUe  M.  A  F.— 

Areb  Street . 

Beee  Street 

iDtAl 

nooMokRy 

Iiitcn>tat«  C<m"Ol.  ot 

Norib  Attleboro... 

LebUb  TracUon 

UMk  Hmven  TraotlOD 

LonkloHt-By 

LenliTlUe  By 

Uiwell  Law.  &  Hav 


.M  i.;oinb'r. 
deptemb'r. 
October. .. 
October. . . 
October. .. 

October. 
October. . . 
October.  .. 
October. .. 

October. .. 
October. .. 
Aoxust — 
October. . . 
Septemb'r, 
October.  .. 
adwkNov. 
October.  .. 


1891. 

IT" 
9»,«"0 

1,761 
12.597 

2,884 
23,661 
53,561 

89.312 
6,154 
95,4''6 
131.1811 
16,627 
56,537 
46,458 


49,079 
148,812 


faii.Ho  Latest  Date 


1894. 


1896. 

~  i 

935,315 
18,676 
97,075 
26,895 
231,975 
263,095 

706,2BS 

135,64^ 

853,045 

1,252.574 

43i',92"i 

520  633 

12,37U 


-Oron  Sarntngs.- 


1895. 

m 

30.788 
835,045 

5t.037 
620,633 


691,197 

•19.795 

10.6S0     55M,65l 

82  043     835."'>a 

20i;8SS  1,869,635 

58,913      604,287 


Lynn  A  Boctoo. 
Mettop.  (Kaosas  CI  ty ) 
MetTopollUn  (N.  Y.|.!8eptemb'r. 
M«ln>p.(WA«b.,  U.  U.)|12dAyeSep 
Montfomery  St.  Ry.  lOctober. .. 
UontreAl  Street  Ry...  October. . 

■    —  ~  MAy 

October. . 


October. . 


Septemb'r. 


NMbrille  St.  Ry 
MewburR  Electric... 
Kew  EDKlAod  St.— 

Wlnahester  Ave... 

Plrm'tb  A  KtnKStou  October. 

TotAl October. .. 

KewHATen ACentrev.  Sept.^kOot 
lew  Ueren  St.  Ry.  ..Septemb'r. 
Mew  I/ondon  St  Ry..  Septemb'r. 
Mew  OrleAM  Traotlon  2d  wk  Nov. 

Mewton  St.  Ry June 

N.T.*  HAriem 

MortbAmpton  St  By. 

(IUn.| August.... 

Ojdensburg  St.  Ry. .    Septemb'r. 

PAterwn  Ry October.  .. 

People'*  Trac(Pblla.)  Septemb'r. 
Portamoutb  St.  Ry...  August — 
Po'keepKle&WApp.F.  Septemb'r. 

BeadlogTrAotlon Septemb'r. 

Bottnoke  Street October.  .. 

B«<die«terRy October.  .. 

BehnylkUl  Traction. . .  Septemb'r. 

flebuylBil  VALTraciJuIy 

B«rutoa  TtaetloD  . . .  .October. . . 
Baoood  Ave.  (PitUb.)  October. 


18.79 

247.024 

11,992 

1,674 

17,634 

34,204 

8,36;^ 

42,566 

680 

8,671 

9,487 

2^77 

6,784 

1158724 

30.832 

21,951 

169.35;) 

571,113 

7,440 

4,640 

102,323 

27,867 

6,59/ 

16,286 
2,087 

18,373 
9,924 

19,592 
6,168 

58,816 

10,648 


3.795 

18.737 

163,'282 

11.122 

1,151 

16,643 

19,328 

2,667 

21,9^5 


10,200 


105,U25 

2J,324 

21,297 

163,197 

483,706 

4,175 

4,031 

88,223 

27,223 

4,548 

16,114 

1,957 
18,071 

5,908 
14,257 

5.777 
40,050 

8,957 


156,677 
126,343 
184,639 


» 

827,510 
17,(i65 
90,74 1 
11 8,09  i 
189,286 
256,684 

813.993 

113.776 

942,626 

1,138.161 

467.076 
411,302 


6  17,577 


.502.218 
274,68» 
1,566.42 
607,350 

15  i ',033 


165,65u 


406,954 
9,637 


99,499 

■68,436 

966,698 

363,431 

1,267,277 

4,38i',5S7 

■42,108 


201,517 

25,706 

227,222 

150,649 


251,444 


Itoadl 
BrooklTO  Traction... Oct. 

Jan.  1  to  Oel^.  31  ... 
Clnn.  Newp.  «B  C.>v...Oct. 

Jan.  1  to   Oct.  31  ... 
Inter-State  Coiisil.  Street 
By.  (No.  Atlleb  )...Oct. 
JletropollUn  Street  By.,  K.C.- 

October 16^,398 

June  1  to  Oct.  31....      807.^41 
Sew  Orleans  Tract... Oct. 

Jan   I  to  Oct.  31  ... 
Toronto  Street  Rf.  . .  Oct 

Jan.  1  to   Oct  31.... 
Worcester  Con.St.Ry.Oct. 

Jan.  Ito  Oct  31.... 


1894. 

in 

95,466 
912,628 

48,458 
411,302 


-Net  Eammgs.- 


875,604 

2S8,013 

1,148,806 


28,018 


10,815 

3.035 

25,385 

194,103 


Btonx  City  Traotlon 

BtaiswAyBy 

Byraoiue  Oonsol 

Syraciue  E'st-SldeRy 
STTBCoae  St  RR. 


TaootoDBt  Ry... 
Teire  Hante  El'o.  Ry 
Tblrd  Ave.  (M.  Y.)  .. 

Toronto  Ry 

Twin  City  RAp.TrAn. 
Union  (N.  Bedlord)... 
Union  By.  (Saginaw) 


Union  Tij.  (Saratoga)  June 

1  "tti  "   '   ■ 


October. . 
(October. . 
October. . 
October. . 
October. . 

June 

October.  . 
Septemb'r. 
October. . 
October. . 
October. . 
Septemb'r. 


Ualted  'ff  Att  (FroT) 
Wakefield  A  htoiie. . . . 
WAterbory  TrAotlon. . 
We«tEnd(Bo«ton)... 
West  8bore  (Conn.). . . 
Wllke«b.Att>.VAlley 
WIlmloctOD  street. .. 
WoreeaMr  OonsoL .... 


October. .. 
October. 
October. . . 
October. .. 
October. .. 
October. .. 
Septemb'r. 
October. .. 


12,002 
20,188 

3,327 
71,?89 

9,536 

5,643 
26,417 
39,008 

6,675 
25,773 
13,258 

2,978 
21,767 

7,571 
11,998 
235,831 
80,076 
167,402 
15,507 
11,654 

1,675 
136,728 

4,109 

22,436 

686,000 

344 

41,166 

3,092 
39,046 


6,324 

2i',l'd9 
137,331 


16,641 

3,256 

68,800 

8,107 

4.814 

21,616 

21,283 

7,923 

16,6  ^7 

17,398 


1,197,737 

752*,689 

58,205 

247,979 

1,533,588 

23,508 

73,155 

142,539 


177,701 

26,140 

203,841 

'92,476 

84i',79'4 

864,7()0 


203,769 

885,8  47 

19,330 


719,758 


243,432 


11,874 


8.6  U 
204,375 

81,113 
168,654 

12,861 


2.147 

127,427 

3,315 


646,000 

336 

35,275 

2,900 


199,396 

34,388 

120,774 

1,998,326 

826,165 

1,633,686 

165,012 

99,578 


47.923 

203,055 

6,456,000 

3661288 

363",9'6"6 


124,312 

e'is.m 


209,033 


129,507 

88,2"2'6 
:,558,206 

804,377 
1,652,051 

142,54; 


32,511 

5,7^4i;000 

3'24,039 


8.6 -1 


119,876 
1,106.290 

80,076 
826.165 

39.046 
363.961 


113.19' 
785.442 

89.864 
781.401 

81.113 
801,377 


1895. 
{ft 

32,577 
154,226 

14.610 
173,018. 

2,934 

77,S95 
360.  i  19 

56,139 
467,3(9 

40.077 
413,497 

11,279 
115.843 


1894 
» 

37,743 
365,140 

15,548 
105,982 


70,267 
311,952 

32,902 
271,461 

44,104 
3d0,558 


ANNUAL  REPORTS. 


Annaal  Reports.— The  following  is  an  index  to  all  annual 
reports  o£  steam  railroads  and  miscellaneous  companies  which 
have  been  published  in  the  Chrokicle  since  the  lust  isaue  of 
the  iNVESroRS'  Supplement.  Reports  of  street  rail(vay8  will 
be  included  after  this  week,  the  November  Street  Railway 
8DPPLBMENT  issued  to-day  containing  all  those  to  date. 
This  index  does  not  include  reports  in  to-day's  Chronicle. 

Volume.  6\—  Page. 

Kansas  City  Ft.  Scott  &  Memphis. .  N68 

Long  Island  BR 828 

MaiChattan  Elevated 889 


roiume  61—  „K''SS; 

American  Cotton  Oil 809, 831 

.\nieric.in  Type  Founders......^..  718 

Baltimore  .fc  Ohio    .^ §'?•  SSo'  o?! 

Baltimore  &  Oliio  S.W 8*4,  922,  02' 

Beech  Crock ••••.   'Vj 

Comstcck  Tunnel 747,  7<>2 

BlginJoliet*  Eastern  92d 

BvansvlUe  &  Terre  Haute..........  'I8 

areat  Northern.  . . .  _    ^  „,  8M,  »22,  930 

Kansas  City  Memphis  A  Bimilugh .  923 


Missouri  Kansas  A  Texas 7J1 

Northern  Paoiao 828 

Pullman's  Palace  Car •  7*7  — 

Seattle  Lake  Shore*  Eastern 747 

South  Carolina  &  Oeorgia 747 

Toledo*  Ohio  "Central 827 

Western  N.  Y.  &  Penn 728,  748,  751 


*  BoAd  In  prooesa  of  reoonstmotlon. 

(  BAiiitn(4  InoreAsed  largaly  on  aooonnt  ot  Q.  A.  B.  ensAmpment  in 
LaalsriUe. 

titrMt  Kailwajr  Net  Earnin^g.— The  following  table  gives 
the  retuma  of  Stbkkt  railway  gross  and  net  earnings  received 
thia  week.  In  reporting  these  net  earniogs  for  the  street  rail- 
waya,  we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
Week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
•  day)  we  bring  together  all  the  roads  furnishing  returns.  The 
Uteet  full  atatement  will  be  found  in  the  Chronicle  of 
NtfvAaber  38.  The  next  will  appear  in  the  issue  of  Saturday, 
Dceember  21, 


Wisconsin  Central  Company. 

f  Report  Sept.  ^7,  1893,  to  June  SO,  1895.  J 
The  receivers  in  their  report  to  tHe  Court  say  in  part: 
General  iJe^uZis.— The  WiscDnsia  Central  Lines  have  during 
the  entire  psriod  of  the  receivership  sufiEered  from  the  Baan- 
cial  depre-sion  in  business  arising  from  the  panio  of  1893,  and 
the  failure  of  crops  in  the  West  and  Southwest,  which  re- 
sulted almost  in  wiping  out  the  market  for  the  kinds  of  lum- 
ber which  form  a  large  propjrtion  of  the  freight  tonnage  of 
the  Wisconsin  Central  lines.  The  great  strike  in  Chicago  in 
July,  1894,  and  the  coal  strike  during  the  preceding  month, 
paralyzed  all  kinds  of  business  for  some  weeks,  and  the  Wis- 
consin Central  lines  suffered  in  common  with  nearly  all 
other  railways  west  of  Chicago. 

Iron  Ore.— One  ot  the  chief  sources  ot  revenue  for  the  Wis- 
consin Central  lines  consists  in  the  great  deposits  of  high- 
grade  Bessemer  ore,  which  are  now  mined  on  the  Penokee 
and  Gogebic  ranges,  lying  in  Wisconsin  and  Michigan,  and 
traversed  by  the  Penokee  branch.  In  1894  there  was  shipped 
out  over  this  branch  to  ore  docks  owned  by  the  company  at 
Ashland  690,617  tons  of  ore,  and  during  the  season  ot  1895 
this  amount  has  increased  to  about  1,100,000  tons.  Three 
well-developed  mines,  to  wit,  the  Iron  Belt  Mine,  the  Atlantic 
Mine  and  the  Montreal  Mine  are  located  upon  the  lands 
granted  to  the  Wisconsin  Central  RR.  Your  receivers  believe 
that  very  large  deposits  ot  high-grade  ore  exist  in  each  of 
these  several  properties,  the  shipments  from  them  during  the 
season  of  189.5  amounting  to  240,768  tons.  In  addition  to  the 
current  charge  imposed  upon  ore  shipped  out  the  trust  estate 
receives  a  ro.yalty  per  ton  based  upon  the  value  ot  ore  at 
Cleveland.  Considerable  revenue  may  be  expected  by  the 
trust  estate  for  many  years  to  come  from  iron  ore,  provided 
adequate  facilities  are  furnished  for  the  handling  and  shipping 
it.  During  the  winter  of  1894-5  your  receivers  found  it  neces- 
sary to  expend  about  $45,000  in  enlarging  the  ore  dock  at 
Ashland.  The  shipments  for  the  season  of  1896  are  likely  to 
largely  exceed  the  shipments  of  1895,  and  to  provide  facili- 
ties it  will  be  necessary  to  increase  the  capacity  of  the  dock 
at  Ashland.  It  is  also  proposed  to  deepen  the  channel  along 
both  sides  of  the  ore  dock  in  order  to  enable  the  largest  class 
of  vessels  to  load  to  their  full  capacity  at  the  dock. 

Land  Grant.  —The  title  of  the  company  to  about  thirty-five 
(85,000)  thousand  acres  of  land  in  Ashland  County  was  estab- 
lished in  June,  1895,  by  the  Supreme  Court  of  the  United 
States.  Prior  to  this  decision,  however,  all  of  these  lands  had 
been  thrown  open  to  public  entry  so  that  your  receivers  have 
had  to  institute  suits  to  recover  possession.  The  Wisconsin 
Central  lines  have  always  derived  a  large  portion  of  their 
revenue  from  the  transportation  of  forest  products,  in  which 
their  land  grant  lands  are  very  rich,  four  receivers  propose 
to  administer  the  lands  so  as  to  compel,  as  far  as  possible,  the 
transportation  of  the  forest  products  and  output  thereof  over 
the  Wisconsin  Central  and  to  encourage  their  manufacture  in 
order  that  the  lands  may  be  cleared  and  thrown  open  to 
actual  settlers. 

Physical  Condition. — The  physical  condition  of  the  prop- 
erty when  it  came  into  the  possession  of  your  receivers  was 
not  good.  Many  bridges  required  immediate  renewal;  the 
equipment  was  in  bad  condition.  Several  hundreds  of  freight 
cars  and  a  large  part  of  the  passenger  equipment  required  im- 
mediate repair  to  fit  them  for  ordinary  Dusiness.  Very  large 
renewals  of  steel  rail  were  also  imperatively  required. 

Receivers^  Certificates. — A  floating  debt  of  nearly  $1,000,000 
secured  by  pledge  of  valuable  collateral  was  outstanding  at 
the  time  of  the  appointment  of  your  receivers,  and  unavoid- 
able repairs  required  the  receivers  to  incur  a  farther  indebted- 
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ne««  of  t<i7^  101.  This  indebtedness,  aggregatine  $1,878,101, 
le<!  le  of  $3,U00.000  <S  p<»r  cent  receivers' certifi  ates 

ma  member  15,  1"<96,  anless  ea>lier  retired  under  or- 

der ot  cLu  Court.  These certiticate-< enab'ed  t he  redeupl ion  of  the 
•ecuriurs  |)le<Jged  UQd«»r  the  fl  >4tin2  debr,  the  pay  nent  of  the 
fioating  indebtedtaras,  and  also  the  m^kitiK  duriait  the  current 
7ear(ltlW)  eeriMH  neoe-sary  improvements  upon  tbe  trust 
ealkte.  Tn»  ttn^t^g  were  expended  for  the  benefit  of  the 
WmooO'!  C<)  np»af  an'l  WiMson^in  Central  Railroad 

comtm^  ri}p:^riion  of  ninety  (90)  per  cent  upon   the 

pro|»-rtv  of  ilie  former  anil  tea  (I0)'p'r  cent  upon  that  of  the 
iaitt-r  conapaay. 
Statittie*. — ComparatiTe  resulla  are  shown  as  follows : 

«■<.  26, 1693.  «o      Tearnuird 
Atut  30,  1  Mftt.    June  30.  1  ti»S.  Total 

rr«icht »»a.n?..3i7        f.-.9.>i/.i,i:j       w.osi 

riiinmnr 76«.i"-<  'J".",i2i>  1,72" 

Mlsillsaenai  laa.ijl  -I'lb.i'o  <>. 

QroM.. $3,049,916  «4,090.»43 

KSfMlM.  ..      S,(M2,343  »,787,429  i. ;.„.;,:, 

a« «.oo7.704        vi^oa.iis        f2.310.919 

Otkar  iBcooM. 4,'i2it  6,4»i  10,717 

TotalBCL.. _„>ft.011.e30  •1.309,006  •2,321.536 

riaillil 1,153.194  1.S47.2S4  2,«i99,438 

I>««cl» ^ «140,t«4  <-.237.62S  9^,^ 

"CeaapaDjr'deflett.........    9182.497  •34e.lO«  •329,3»e 

"Railroad"  MUpllM... 4>,13S  100.230  151.403 

Oaflcit  a*  BkOTe •140,264  •237.i;>u  •377,893 

Fij'fil  duiT<hA.—'T\\f   fljiil  .7i(ir<jr.»  iS. .",  17  j^i  I  f.  ,r  tin-    i..ir 


i»i  .NuriJ, 

rental   >! 

-ID   St   Mn 

VI,,    f»,  >, 


rustiil  Ur«.'Ut  >- 
U,iH:  rtntai 
•  io.   tfilwaukei' 
Milwaukee  &    ^ 


1895. 

Bxpeniea—  • 

Truispottation  expenses — ..  ...  2,69^,140 

MaiDlenanre  of  track  692,051 

Mulntfinanee  of  ears,  Tetaioles  and 

horte  equlpmeot 743,169 

Mainteoauoe  of  electric  equip 470,00^ 

Other  exp,:Dsei .   1,029,798 

Itotal 5,633,163 

NeteamlDgs 2.113,008 

Per  cent  operatioos  to  camtngs...       72-72 
reCOMS  ACOOCMT. 
1895. 
$ 

NeteamlnKS 2,113,008 

TtedvH— 

I'onlntemt 409,750 

"ilaueoiu  Interest 

Ills 11.925 

Utrlileods ],10i,525 

Taiwi 325.288 


1894. 
$ 
2,510.016 
536,177 

538,927 
336.833 
BBS,  12  J 

4.'<07.082 

2,016,796 

70-44 


1894. 

• 

2,010,796 

370,fl3t) 

ei-j.040 

ll,'i'.>7 

1,193,375 

2811. 1(f7 


Total 1,849,488       1,918.439 

Burplas ..-..      203.520  98.358 

BALASCB  SHCrr  SHrTBMBKB  30. 


1893. 

$ 

2,141,273 
281,016 

349,169 
343,073 

89ti,203 

4,530,733 

2,141.814 

67-99 


1893. 

• 

2.141,844 

15 1.088 

105.200 

11,0S9 

1,.129,850 

321,502 

2.019,429 
122,415 


^«*e<*- 

Boad,equl.i  real  eatate. 

caata 

Malarials  II I 

Votes  and  aceouuu  receivable  .. 

MlsceUao sous  Items 


1895. 

« 

,22,»2a.257 

.   1,192,151 

361,270 

523,614 

666.158 


25,66^.459    25,579,850    24,569.871 

O.t'on.nro      !i.C«s.noo 


no  tea.. 


:l.  not  doe. 


1 13,9,1  ■< 

445,975 

70,053 


I3a,4a7 

364.274 
29.356 


O.fl'JS.OCO 

■    (10 

iiO 

1L4 

UiJ.'jO? 

I28.0UO 

179,860 


Total 

-V.  61.  p.  518. 


.25,568,450    25,579.850    24.569,871 


ntii  I. -'Uiral  feMuaa,  iVl-  -ston  WiicuooiuCenlraJ  lirai 

sfn->   boadtjtM.lVM);   .  .ad  exchange.   13,889;   toul, 

11,847,884.  Tb«  eharxes  or  eour<e  do  not  inolude  iiteieat  on 
tba  WMOOOdo  Ccnlral  Company's  first  mortnge  Sa  of  1887 
(tll.MB,000  oataiaodiBit),  whfch  are  in  nefantt.  The  interest 
on  tbe  joint  impavreinnit  bonds  is  not  oientfoned  in  the  rt- 
port.  but  it  ia  undetMood  to  .hare  been  paid  (as  ii  was  paid) 
entirely,  or  ui  large  part,  out  of  the  $S91,383  |iaid  for  rental  of 
cars  and  enxincs,  IM  bonds  baring  as  part  Mcurity  a  large 
amount  of  stock  of  ibe  Central  (Jkr  Company,  to  wbksh  much 
of  tliia  rmiai  waa  pald-V.  81.  p.  996. 

W«tt  Ba4  Btnet  Ballwaj. 
fBtport  for  year  muUHH  B^^Umbtr  30,  1S96.J 

President  Samuel  Little  in  Um  aigbth  annual  report  says  in 
part: 

Oeaorol  BmdU. — Tba  incrsais  ia  the  gross  earnings  bare 
baaa  — '■■*~-iitj  Tke  Convention  of  tbe  Christian  Eudaavor 
Ooeiiy  and  ilie  CoaclaTe  of  tbe  Knigbts  Templars  have 
■Mad  mnevhal  to  tUa  resali.  Tbe  power  houses  of  the 
eoapany  have  been  used  to  tkair  ouaMt  capacity  and  large 
additions  wate  inqnlrad. 

AdMHoma  amd  nmproMmtnt»,—9lx  new  ear  houses  bare 
bean  ooaatmcted  or  are  in  process  of  ooitstrtiotion  having  an 
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agmgate  capacity  of  438  cars. 
Th»  Act 


Act  troaspelling  tite  plaring  of  electric  wires  under 
ground  In  a  certain  defined  dbtrict  of  the  city  aff'Cted  thb 
company  to  tbe  extent  of  requiring  all  of  its  wires  to  be 
buried  in  the  dlmiet  named,  except  tbe  trolley  wires.  Tbe 
work  already  oompleted  exceeds  tbe  rcqaireoients  for  the 
Hr^t  two  Tear* ;  SM  miles  of  conduits  containing  41*07  miles 
of  duct  have  been  cooetmeted,  in  which  bare  been  placed 
13'Sl  milca  Of  feeder  cables  and  It-W  mile*  of  letum  feeders. 
Tbe  cost  of  the  conduits  baa  been  treated  aa  an  Item  of 
expense. 

Bectrio  heater  equipments  for  tbe  balance  of  tbe  entire 
box-car  eqainneat  will  be  In  opention  the  coming  winter. 

Ilicre  hae  been  a  tntal  new  eonstniotiou  with  girder  track 
4-M  mika ;  with  tmm  traok  >-61  mOca.  Since  tbe  last  an- 
Biwl  ivport  six  lines  have  baen  changed  from  horse  to 
lliiatfte  power,  and  on  Ibe  SOth  of  September  98  per  cent  of 
Ihamiieace,  namely.  l.MS.OOO  miles  per  month,  was  run  by 
tha  aleetno  t/tttm.  In  November.  1898.  thne  will  only  be 
Ml  ■•  hofao  ear  lines  a  portion  of  Atlantic  Avenue,  tbe  Back 
B^  IfaMi.  ••  cidM,  ana  Waatam  Avanae  from  Brighton  to 
Oeatral  BqiHia^  Ouabrfdga. 

Cosf  of  Repa{r$.—lMritt  expenditures  have  basn  necessary 
for  teoewaia  and  repairs  «>f  track  and  special  work.  Every 
year  will  hrinic  an  addMonal  burden  for  such  renewals  and 
repairs.  Th>-  immanae  tnlBo  of  our  cars,  with  tbe  heavy 
teaming  and  other  wear  to  which  it  Is  subjected,  makea  tbe 
life  of  the  hot  uuMUuutaJ  track  In  many  parta  of  the  city  of 
comparative^  short  daratloa. 

MafMtes  — Bssalis  for  three  years  have  been  compiled 
for  the  CBBomoLB  aa  follows : 


BanoMS  ASO  BxraasBS. 

l»e».  1804. 

■llaaa(t>»akep«rat«>8spt.M..        S75  373 

SB  IISWiaeiH 7,694.377      0,734.311 

I  ftea  etfear  searees......      UI3iM  B9.S67 


1898. 
368 

6,616,007 
76,970 


Reorganization  Plantt,  Etc.— Tho  following  i«  an  index  to 
all  statements  relatin*;  to  defaulta,  for^olo<ur>j  «»!(»*,  raorafani- 
zatioD  plans,  reorganization  committees,  payment  of  coupons, 
and  reoeivershipa,  of  the  principal  ooin|vinie<4,  that  have 
been  pnbtiahed  in  tbe  Chbokiclx  «ince  tbe  last  editions  of 
tbe  ImrnrOMfand  the  STKKKr  Railway  8(n>PUcxutTS  were 
issued,  all  earlier  faeta  of  this  natiir>-  tu.m./  net  forth  therein. 
It  does  not,  however,  include  matt<  •  v's  Chbomcle. 

Tbe  following  abbreviations  are  1 1  i  for  reorganisa- 

tion or  readjustment  plan;  ooup.  for  ooupuo  payments;  def. 
for  default:  Ooai.  for  committee. 


..asls  iw 
..sate  MO 


rssrfi  7M,  SM 

Pma. nora.  ».'l 

.  L  JortcL  TB3,  (C 
a  Ml 


Railboads— |I3oa.) 
roium€  61— 
Kaotuakr  a  lod.  Bndm Com. 


^"K. 


do 
If.  T.  Pun.  a  Ohio. 

do  do 

r11ii>rTi  PAi-lrtn  ....... 

■-rrw.  7W. 


Unn.  (Wit. 

cw». 

n*lrm Mia 

.uIobA  6uuUi...rMr«. 

Coal*li<>a..  ..  rmr§. 

i'l.aU<Mklii«.sal<  nC 

ilo  esMfi 

Npstkara.... rsnr.  in 


I 'ixiiiiiv  «  OsMIs  V«adlaa...«stt«>-tsa 

<i  ran  nsT  wEmb  aiTp. . .  .»iM  T«» 

llDd<aDTaBBSl.,.„. yim.  Ms 

Intemst'lFaSra  nvT n«r«.  7«4 


Intfmst'IPaak.jk  nvT.. 


..non. 
JonS. 


7«4 
7»0 


Total  saraisiB.. 


7,T4«4Tt      •Jtn.ms      «,«»3.577 


Uwlsv.  SotlisMi  sm Jond.  TSO 

jMkKwr.T,  a  K.  W nsrs.  871 


Obm, 

.N.cou».r»«^T«»,ert,i 


aDRr.a]<aT...,.sii<<  795,  8S1. 
wh  Tsao.  a  AUbama . . .  .aal< 
J  Dasatar  i  K' 
^hHuaMaa. 

iBoTaiaw; 

'     -  -fai.i , 

>r*  a  ■agtam.  Znorf. 

a>aB.Oltr nsr*. 

<■  »«V-  fit 


.rrof». 
Iiian  7Vt,  I 
Carulina Malt.  ' 


do 
Wssh-afaaiiB  B< 

siwaslnOsntral., 
do  do 


—u  7«e 


» 


AkMVUtreet  Kj.—Change  of  Control. — An  Eastern  syn- 
ilicals  lisadet  by  General  Samuel  Thomas  of  New  York,  it  Is 
understaad,  has  practicallv  consummated  the  purchase  of  the 
street  railroad  properties  in  Akron,  O.,  including  twenty-five 
miles  of  electric  hoes.  The  contract  is  reported  to  be  for 
$1,800,000.— V.  60,  p.  88. 

Aaa  Arbor  ER.— JUsfint^.— On  the  New  York  Stock  Ex- 
change have  been  listed  $7,000,000  first  mortgage  4  per  cent 
lOOyear  gold  bonds  of  1995  and  $4,000,000  5  per  cent  non- 
cumulative  preferred  stock.  Tbe  committee  will  list  $S,2JK),- 
000  common  stock  when  iMued. 

The  application  of  Vice-President  Oeo.  W.  Qulntard  gives 
at  length  the  details  of  the  reorganif.acioo,  the  requirements 
and  the  rrsouroes  to  meet  tbe  same.  The  gross  earningn  for 
the  year  endiugAuguat  81,  1893,  were  $1,113,288,  and  the  net, 
not  deducting  $'.)3l,608  expended  for  betterments  (which  ia 
not  properly  a  charge  to  expenses)  were  $838,755.  In  view 
of  tbe  requirements  of  the  company  and  its  resources,  tbo 
payment  of  interest  on  the  bonds  will  not  commence  until 
April  1,  1897.— V.  61,  p.  792. 

Atchison  System— St  Lonls  ft  San  Francisco  Ry.— CoK- 
pon  Pajfment.—Oa  and  after  December  1  the  receivers  will 
pay  at  their  office,  130  Broadway,  New  York,  coupons  No.  >7, 
due  July  1,  1895,  from  St.  Louis  Sc  San  Francisco  mnertll 
mortgage  6  per  cent  and  6  per  cent  bonds.- V.  61,  p.  8$9. 
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Boa  M.JTJ»r  Mr  K   P  Ripley,  now  rtiird  Vioe-Presiletic  of 


A' 

Ika  S(  P*ul  r.>»<l.  WM  ohoneo  President  of  the  new 
AwU«oa  Riilroad:  Mr.  D.  B  Rrtiasjn  was  elected  Vioe- 
PnatdM'  %ni  Mr.  P^ul  Morton,  a  direc  or  of  tue  ooioraJ  i 
TuU  *  Iroo  Co<np»ny,  Third  Vice  President.  Mr.  Morton. 
who  m«d»  hb  reputation  a*  a  railrjad  munaijer  in  tie  fa'nom 
Burliocton  Mnkt  rM-vrral  ye»r»  a<?o.  is  a  son  of  Secretirr 
Mortoo.  <if  th«  Uniteil  Sut«J  Djpartment  of  Agrisulture.— V. 
•I,  p.  »-J4. 

BrMklTB  TrutUa.— Vassal  Eliwtrle  RR.-Propo»ed  Lease. 
—The  arrangement  between  the  Brooklyn  Traonon  and  the 
NaMlu  El«o.rio  iironde*  for  an  issue  of  ^t.'tUO.OOO  otnck  to  be 
tMhaor-d  for  the  present  $9,000,090  «t.)clc  of  the  Broiklyn 
ftaoUuu  Co.  The  ol  1  preferred  stock  will  be  exchanned  for 
Um  naw,  ahare  for  r hare,  and  the  old  common  will  be  given  25 
•haxM  of  the  new  for  100  shares  of  the  old,  the  latter  ex- 
oIlMg*  being  conditional  on  the  payment  of  two  per  cent  as- 
■r«Hnrac,  or  the  purchase  at  par  to  the  extent  of  1^  per  cent 
ofbotdiDgsof  the  Brooklyn  Bith  «S;  West  End  bondi«,  which 
•re  guaranteed  by  the  Atlantic  Ave.  road.  This  astessment 
b  for  lliM  purpose  of  clearing  up  the  floating  debt.  The  reve- 
nue from  the  lease,  it  is  expacted,  will  be  sufficient  to  pay  4 
per  cent  per  annum  on  the  new  stock,  except  for  the  tirsc 
rear,  in  which  8  per  cenr,  it  is  intended,  shall  be  paid  on  the 
•toek  exchanged  for  the  old  preferred  and  2  per  cent  on  that 
•xchanged  for  the  old  common. 

The  atmve  is  the  plan  contempUted,  but  matters  have  not 
nfllcientlv  progressed  to  tav  that  it  may  not  be  somewhat 
modified. -V.  01,  pp.  839,  925. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment. 

NoRTUEBK  Pactfic— Three-hundred  and  thirty -three  gen- 
•nl  Itt  mort.  6  p.  r.  gold  bonds  have  been  called  for  redemp- 
tion Jan.  1.  The  numbers  of  bonds  drawn  and  other  data 
•re  given  in  the  advertisement  published  in  the  Chbo.viclb  of 
Not.  23.— V,  fli.p.  925. 

Gap«  resr  ft  Tadkin  Talley  Rj.— Reorganization  jVo- 
tiee. — Notice  is  given  by  the  Blackford  committee  that  under 
the  previsions  of  the  bondholders'  agreement  a  meeting  of  the 
holders  of  certiScates  for  the  hoads  will  be  held  in  Biltimore 
on  Monday,  Dro.  33.  1895,  at  the  rooms  of  the  committee,  10 
South  Street,  at  2  P,  M.,  to  consider  the  plan  of  reorginiza- 
Uon.-V.  fll,  p.  870. 

Central  ofHeorgrla  Rj,— Mobile  i&Oirard  RR.  Foreclosure 
Sole— The  Mobile  &  Qirard  wa^  purchased  on  Monday  at  fore- 
olonire  sale  for  $l,00«.000  by  Julian  T.  Divies,  counsel  for  the 
Central  Trust.  It  will  co  v  be  merged  absolutely  in  the  Cen- 
tral of  Georgia  Ry. 

Sale  of  Bonds.— The  unsnbecribed  portion  of  the  $16,500,000 
bonds  recently  offered  for  public  subscription  was  taken  by 
Harvey  Fisk  &  8ocs  for  icsiitutions  here  and  abroad ;  $1,000,- 
000  of  the  bonds  go  abroad  on  this  Saturday's  steamers. 

Statenient  for  Old  Company.— The  following  has  been 
iaaued  by  the  receivers  of  the  old  Central  RR.  &  Banking  Co. : 

__    .      „  SAVXNNiH.Ga.,  Nov.  11, 189.5. 

TO  tne  Wew  York  Ouarsnty  A  IndemDliv  Companv  aad  the  Meroau- 
tlle  rniiil  Company.  Sew  Vort: 

Oa«TL«»iE!«— KcplylDfr  to  jrour  request  for  a  brief  summary  of  the 
(wait  of  operations  ef  the  Ueorirla  Central  p-openle»  for  the  flsoal 
rMrsDdlog  June  30,  1895,  we  append  the  following: 
Borplut  earnings  from  operations  of  Oeotral  Kallroad  sys- 
tem...... ..................... ..••,...,..,...,...,..      .       81  533  574 

Income  from  BanklnK  Department  .."'^"'H..'.'.'.  '.".""',  '  6142 
Surpltu  eamlni^  from  steamships  and  terminal  properties  258'947 
Burplos  eamlaga  from  operations  Savanuah  Sc   Western 


€inclnaati  Portsmoath  &  Virginia  RR.—>Vew  Mortgage.^ 
This  company  has  filed  a  mortgage  for  $500,0'J0,  the  pro- 
ceeds to  be  used,  it  is  s^id.  for  improvement  of  the  road  and 
equipment.  The  bonds  will  be  3")-yenT  os.  This  roid  was 
formerly  the  Ohio  &  Northwestern— V.  61,  p.  703. 

Cleveland  &  .1I«h(»nln«r  Valley  RR  —Listing.— On  the  New 
York  Stock  Exchange  have  been  listed  $981,000  additional  5 
p>r  cent  gold  bond  ^  of  1938.  making  the  amount  Used  $J, 481,- 
000.  Of  these  additi  >nal  bonds  .^581,000  were  issued  to  retire 
prior  mortgage  bonds  and  $t00,000  for  construction  of  double 
track  and  terminal  and  shop  buildings.— V.  .57,  p.  179. 

Colnmbia  &  Xitryland  Ry.  (Electric)  —Mortgage  Filed.— 
This  company,  which  is  <•  >nstruc  ing  an  electric  railway  be- 
tween Baliimore  and  VVashinitoo.  has  fll-'d  a  mortgage  to 
the  Central  Trust  Comoaov  of  New  York,  as  trustee,  to 
cover  the  isiue  of  $8,000,000  flfty-year  5  per  cent 
bonds  from  June  1,  1895,  princioal  ani  interest 
payable  in  gold.  The  Marylini  &  Cilumbii  Rail- 
way Company  was  incorporated  March  15,  1893,  with  an  au- 
thorized capital  stock  of  $1,000,001.  Its  mortgage  now  re- 
cordfd  recites  the  ownership  of  10,635  sharen  of  stock  of  the 
Eckington  &  Soldiers'  Home  Ry,  Co.  and  5,033  shares  of  stook 
of  the  Belt  RR  Company,  both  of  Washington,  300  shares  of 
stock  and  $430,000  in  bonds  (the  entire  issue)  of  the  Maryland 
&  WasMngton  Railway  Company,  7,3.53  shares  of  stock 
of  the  Baltimore  &  Washington  Turnpike  &  Tramway 
Company,  1S.30D  shares  of  etock  and  $500,000  ia. 
hrnds  of  the  Edmondson  Avenue,  Catonsville  &  Ellicott  City 
Elrctric  Railway  Company.  All  these  stocks  and  bonds  are 
pledged,  together  with  all  of  the  mortgagor's  right,  title  and 
interest  of  every  description  in  the  lines  namtd,  real  estate, 
plant  and  equipment,  &c.,  to  secure  the  bond.^.  Of  the  $6,- 
000,000  authorized,  $5,500,000  worth  are  to  be  delivered  to  the 
mortgagor  and  $500,000  are  to  be  reserved  by  the  truitee,  to 
be  used  only  in  betterments  of  roadway,  rolling  stock,  plant, 
extensions,  &:c.,  which  may  be  required. — V.  61,  p.  239. 

Colambng  Hocking  Valley  &  Toledo  RR.— Decision  in 
Beldeii  Suit. — At  Albany  on  Tuesday  the  Court  of  Appeals 
decided  in  favor  of  the  defendants  ia  the  Baldea  suit  against 
Stevenson  Burke  and  as  ooiates  for  the  recovery  of  tha  pro- 
ceeds of  sale  of  $8,000,000  consolidated  bands  which  it  was 
alleged  they,  as  former  officers  of  the  compiny,  had  devoted 
to  uses  not  permitte  t  by  the  mortgage.  This  decisioa  reverses 
the  decision  of  the  General  Term  and  upholds  the  decision  of 
JusticH  Ingraham  in  the  Supreme  Court,  Special  Term.  Judge 
Ingrahara  held  that  inasmuch  as  the  bankin<  house  which 
originally  purchased  the  bonds  knew  and  approved  of  the 
application  made  of  the  proceeds  of  sale,  no  subsequent  pur- 
chases had  grounds  for  aciioa. — V.  60,  p.  711. 

Consolidated  Street  Ry.  (Portland,  Oregon.)— ForectosMr« 
Decree. — A  decree  of  foreclosure  under  the  coasolidat-d  mort- 
gage has  been  obtained  in  the  United  Stales  Circuit  Court  at 
Portland,  Oregon,  by  the  Mercantile  Trust  Company,  the 
mortgage  trustee.— V.  59,  p.  1141. 

Dnlath  &  Iron  Range  RR.— Listing.— 0:i  the  New  York 
Stock  Exchange  have  been  listed  $574,000  additional  first 
mortgage  5  per  cent  bonds,  making  the  amount  listed  $6,333,- 
000. 

The  statement  of  earnings  and  charges  was  given  amongst 
the  net  earnings  in  last  week's  Chronicle. 


•;atem . 


Income  from  other  «oaroes.'..'."l"!ll"i!m!!!ir.!rmilllll      134/ 


324,900 
■ "  700 


$2,258,263 
135,945 


Tazea ^.^ 

Total  nirplas  eamlni^ $2,122,318 

The  above  »lTen  nurplus  inohides  the  araonit  expendel  for  Im- 
JUJ^S"  .  S'"'  V*^] '*'■""'"'''  »""•>  ^  ne'v  equipment  and  a  larire 
S^^HiVi^'Ull'?''  '"'•'>'°«-  The  couditona  of  the  property  re^ 
2ni  ntS-i'.^riS'??*  ""t'*.^''"  "'"**  eioeptionally  low  price  of  rails 
to«42^7B?''?.'lf^„'r.°''''*.''*"*''"™«"'^''"'"''>'f  *"«  .ve»r.  amounting 
Ii^..M"Z.  ...  O™'""?^  maintenance,  however,  requires  a  oertalo  ex- 
JhSnii  „^t'2I.:i2i'  ""''  »'"'  f»»to<>t'><t»  each  jear,  whloh  w™ est  mate 
•houldnotexoe*!  an  avarage  of  »200,000  per  annum.  Very  truly 
'"""•  II.  M.  COMER,  ^ 

R.  80MEKS  HAYES. 
_      ,  Receivers. 

n^*T*n^~^®  *'''''"®  "^"^  of  $16,5000,000  Central  of 
trtorgla  Railway  5  per  cent  fifty  year  consolidated  bonds,  it  is 
!S^Vi  V  l^'j- .  ^  syndicate  of  institutions  and  bank- 
^^'}j'^«^  York  and  In  London  on  Wednesday  took  all  the 

Montgomery  kr  Euf aula. -The  gale  of  this  road,  which  was 
£?  ^M  .^  *f.iP'^.°*  ^"^-"Jay-  <lid  not  come  off.  Whenever  it 
WO  878.  '^"*  P"'  "'  "'^  ^*°"'*'  system.- V.  61,  p. 

n^w*"!'  '^l-  "I   ^^rlt{m.).-Bonds  Oalled.-VadsT  the 
g»:ftav°e'i;^«n  ^XrpaV^^e^tttS«^^^^^^ 
^.^.■!-TSi!'p.^7'9r"'  '^'"^  "'  Peoria!  rjr^in^j 

nu*.jSiSl*^in'*'j:;f  "'^^*-^'^«  stockholders  at  the  an- 
MthoriM  S  *00n  0^  n"''  •'  '"Understood,  will  be  a^ked  to 
exte^iona  "^  •.T..2*'^  *'*"=''  '°.  P*y  fo"-  35  or  40  miles  of 
•locK  to  retire  the  bonds  haa  been  abandoned.    V.  61,  p.  830. ' 


Fort  Wayne  (Ind.)  Electric  Br.— Port  Wayne  Consoli- 
dated Electric  Ry. — Reorganization, — J.  J.  Shippard  of 
Cleveland,  a  bondholder  of  the  Fort  Wayne  Electric  Railway, 
who  was  reported  to  have  purchased  the  road,  denies  the  pur- 
chase, but  says:  "The  capital  stock  of  the  company  is  to  be 
increased  to  $3,000,000  or  $500,000  more  than  the  original 
amount  subscribed.  There  is  to  be  a  reorganization  of  tha 
company,  but  the  present  stockholders  will  retain  their  shares. 
The  road  will  be  known  as  the  Fort  Wayne  Consolidated  Elec- 
tric Railway  Company.  The  greater  part  of  the  stock  will  re- 
main in  the  hands  of  the  Fort  Wayne  people  and  there  will  be 
no  change  in  the  directory,  except  that  Mr.  R.  T.  McDonald 
will  be  one  of  the  new  hoard."- Electricity. 

Illinois  Central  RR.-New  Stock  Authorized.— At  Chi- 
cago,  November  26,  the  stockholders,  as  was  expected, 
voted  to  increase  the  capital  stock  of  the  cor- 
poration by  $10,000,000,  payment  to  be  made  in 
instalments,  as  stated  in  the  Intestoks'  Supplement.  To 
such  as  shall,  on  or  before  Dec.  31,  1895,  have  paid  their  sub- 
scriptions in  full  will  be  issu^-d  certificates  therefor  entitling 
the  holder  to  receive  the  dividend  to  be  paid  in  March  1898. 

This  increase  of  capital  will,  with  the  funds  now  in  hand, 
enable  the  company  to  exercise  Jan.  t,  1898,  its  option  to  re- 
tire, or  redeem  in  cash,  the  3-10  4  per  cent  gold  bonds  of  1904,- 
and  to  liquidate  the  other  obligations  above  incurred  in  the 
purchase  of  the  Chesapeake  Ohio  &  Southwestern,  thus  re- 
leasing the  stocks,  bonds,  obligations,  securities,  real  estate, 
interests  in  real  estate,  and  items  of  indebtedness  of  the  Chesa- 
peake Ohio  &  Southwestern  and  affiliated  corporations,  which 
were  pledged  as  collateral  security  for  said  3-10  4  per  cent 
bonds.  Also  out  of  the  $10,000,000,  it  is  said,  $I,50J,000  will  be 
"  ,  ^'.li^PJOvements,  principally  of  the  suburban  service, 
and  $000,000  for  new  cars.— V.  61.  p.  749. 

International  Pachinir  and  Provision— iJsor^ani^afton 
«an— The  reorganization  plan  for  the  .Consolidated  Packing 
Companies  was  given  in  the  Chro.vicle  for  Nov.  2.  page  794. 
The  plan  now  issued  for  the  International  Packing  & 
Provision  Company  provides  for  the  conversion  of  that 
company  a   stock  into  stock  of    an    Illinois    company  and 
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for     lli«     paymfnt 
c»pila],     for    which 

tboae  m-'OCioned  ia  the  Couolidated  Coiupiay's  p'aa  are  to 
b«  batted.  Each  holJer  of  foar  ahtres  of  old  conaoiDo  stosk 
(p«rTalDe  £IU)  or  of  t<vo  aad  a  qtiuter  thares  of  old  pre- 
fer rod  (par  vatu' £10)  will  thsrefora  raceivj  new  securiiies 
aa  abown  below,  th^  asseasnieot  being  at  the  rate  of  $10  for 
each  pr«(erence  share  and  $l.iSO  for  each  com mon  share  de- 
poaitea: 

—  —  •i»d  rtetite. . 

Botdtn  •f  r<Kt  aum't    3  px.  p/.tCk.  Sae  com  tCk  Xrw  dtb. 

Oomm  M  tharM, « l'>.  «  • 'lO  «10U  00      :f6  00 

Tft  »h*n*. til  lOt.        %iibi  (tOJ  00  !«ii  SJ 

;  For  aM«Mai  ;iit. 

The  reorKaoiS'Hl  oompanr,  it  is  understood,  will  hive  the 
foUowiDK  capiulizati  >n:  Stock  (part  preferred),  |?. 500,000; 
debeDlum.  (se«  T.  81,  p.  7W).  $1,500,000.  The  preaeat  later- 
natiooal  Packing  0>.  baa  ouUlanding  £340,660  preference  aod 
£385,740  common  stock,  which  follow  $3,206,000  bonds  of  the 
Conaolidatfd  Packing  Companies. 
Tbe  circular  contains  the  following  statement: 
"ColcH  aa  •Sltrt  U  made  pro  nott}  \>j  the  •to<-kb>lilera  to  seoare  thr- 
ban  Sis  iteemlac  ooilar  tba  ti  lodbolder*'  plan,  an  1  tberebjr  pi  loe  th» 
boslsaMof  ibi  Illloolii  i-<i:ii  •*  ly  oi  a  soaad  bt^li.  lb«  ncoevbiidt^rri' 

■  .      —       _        .      .  ifn,,    ,1,,.. 


of     asaeasments    to    provide    workiog  \  pay  for  the  property  at  the  foreclosure  sale,  leaving  a  balance 
debentarea     rajikin^     equally     with  '  for  improvements. 

'      Tbe  extension  of  the  road  to  Atlanta  and  the  acquisition  of 
t-rmiaala  at  that  plaoe,  as  well  a^  at  Kaoxrille.   are  conaid- 
I  ered  necessary  to  pUoe    the  property  in  condition  to  reap 
i  the    full   advantage   of    its    local    business    and    obtain    a 
reasonable  parti  )n  of  the  through  buUaess,  which  it  can  then 
i  handle  advantageously.    Tnese  impravements  have  been  pro- 
I  vi  led  for  under  the  plan.     It   is  prop:>seJ   to   u  ider write  the 
'  plan,  and  that  the  underwri  ers  shall  have  an  opportunity  of 
designating  the  committee  who  will  have  charge  of  its  execu- 
tion.   They  are  also  autho^iz^^d  in  their  diicretun  to  create  a 
•  voting  trust  through  a  bjard  of  trustees,  until  at   least  three 
years'  interest  shall   have   been  paid  out  of  earnings  on  the 
\  new  first  mirtgage  b3nds,  but  not  to  exceed  five  years. 
Prospects. — The  Committee,  in  regard  to  the  plan,  says: 
Tbeco  iditioiis  pr<)valMuii;  during  189J  aod  1891  nuxle  It  Improotloa- 
ble  fur  your  Coiuiultten  to  c^rry  our  tba  plaaof  reorgaolzttlun  oont«iu- 
plat«<I  'ivthe  trust  aurei'icuMit  :incter  wbicb  your  see  irltlet  w^re  dxpo* 
lt';d  witbtbe  4tlaoii  >iupany.    The  acirre.'aie  amount  •>(  Ke- 

oelver's  eertlHoates  >  im  a<U<id<ed  tobeprmr  lu  tbx  luuritn^a 

dpbt,  and  tneourr«ir  <>f  ib»  Keuelv«r,  luclu  llnK  e.\peus«sof 

tbe  forecloaure,  will  •iii{ri-,!at.>  upwirUsof  #9^0,00  •.  Tbo  oiwratlonaot 
tbe  road  bsve  l>eendUappMlutlnK.  bit  U  la  belitived  tb  ii  wlib  the  In- 
creased equipment  and  the  liuprovo  oeo's  o»at4>iup'at-d  t>y  tUu  tu  idi- 
■'■■\  plao  tbe  expenaeaot  operation  niijr  be  muob  r«duoad,  and  tbat. 
'  u  new  manacnoient,  wftb  tbe  puproved  industrial  ooulliluat  now 
i'-'-valllnc,  tbe  revenues  of  tbe  0uin.i4uy  will  be  laritely  lioreased.  It 
will,  bowevrr,  be  ItnpruJeut  to  put  any  dteJ  obirxe  upon  IbU  prop 
rriy  beyond  tbe  amouutt  oonte<oplatel  In  the  DudlHad  plin.— V.  61, 
p.  WtS. 

I.-t  -op  >litiB  TrABll » i—Sijhth  Ave*u^  R  t.  -Tni  E'ghth 
Avenue  Rd.  8x>olch>ld<rs  v>te  O.-c.  37  oi  th  >  p-op  ><ei  leiie 
to  the  Mitropolitia  S:reet  Ry.  C).  The  lea'^,  it  is  under- 
ftood,  will  be  for  VJydart  at  aa  aanial  rMi-al  of  tJi5,i)0J  in 
goll,  oquU  to  6  p-r  cent  aaaually  on  the  oucs'.ai'linic  ssrip, 
and  ab)i-  15  p-r  en*  anauUiy  oa  th3  |l,iJJ).'WJ  of  ci^itil 


ro'ir  inter- 
il  •llu.ttloo 


iataf«st«  I  ■  Um  Ba/Ilah  e<>mpiay  will  b«  wiped  out  in 
fWfear.    AtihaaaoMtiaMibtreUeverr  Indication  ' 
aoMars  adopt  a  ptaa  aiieh  aa  I*  here  aubnilttr  I  «od  t  : 
ao-oparatloaofliaM  bjr  UMlioii<i>«iM..r.-  i,;.r,     ,  .i 
tba  miaMa  eomg^aj  am  be  r 
«ata  ba  aoatarvad  aod  p*»%  i: 
wliboot  balac  eartoialj  Impair^ .. 

Tbe  reorganixttioa  committee  c  >nsista  of  Messrs.  Joy  Mor- 
to-i,Clar«n«e  BueUoghftn.  Charksa  H.  Wacker,  George  R. 
T.  Ward,  William  J.  Wataoo.  E.  (i.  Foreman  and  Jo^iali 
SliUa.  Ihe  AiterieAa  Trust  A  Sanogs  Bink  iinam-<laa 
tbe  triMtee  under  tbe  teorganizaiioi.  About  $1,WjO,000  of 
tbe  CanaoUdatcd  Packing  Co.'*  bonla,  itissiid 


^ have  been  i        .      „ 

oepoiited  under  the  plan  for  that  oompeny  heretofore  an- 1  stock.— v.  61,  p.  071,  935. 

MlJland  Tefnlasl  By.— JVeu>  «>3c{-Th<ex-«naion  of  this 


Booaotd.— V.  01,  p.  7M. 

Klat>  CMsty  KI«Tate4  SB.  (Breoklya) -Vxirfrr/y — 
Esraioga  for  the  quuwr  ending  September  3U  have  been  re- 
potted as  follows : 

Mtl  Olkar        t»ttr*1, 

•ami  s#*.       <»«■«.      teMf .  (ta. 

Ml.toa        «t.Mi        VM^Sl 

s«.o<M        9i;sn 


tmn. Ikt  Or— 

mtd.tipt.ao.  tarmiMf*. 

i«»6 tniTvt 

U**  1U.739 

—V.  «1.  •  tiM. 

■artelU  *  >' 
road  was  sold  in 
parohMrd  fur  $i»V>  , 
B«M,  o(  New  T^tk 


Bmla»ct, 

dtflttl. 

•M.4S3 

ftft.fai 


t   BB.— AbreelosMrsAi/e— This 
irdar,  Norsmber  M,  an  1  was 
"<  t^y  t  >•'  Oar  Trust  InvestaMni  Com- 
,      ..  a*  irn<(*e  for  a  purchasing  ayndioaie 

beaded  by  Me«T*.  H.  A.  V.  P.jst,  Henry  K.  M-iHirg,  New- 
man Erti  and  Thomas  Carmiuhael.  Tbe  Southern  Riilway 
Company,  the  Knoxvilla  Cumberland  Gap  &  Lo  iisvilla  Ii  lil- 
rosd  ioleteatt  aod  a  minority  tioadholdera'  combination  were 
cofflp»titor*  aod  unaucccMful  bidder*  at  the  sale.    Tbe  pur- 


roadtoCrippleCreek  will  becompUied  or  Coristmas.  Toeline 
runs  from  D. vide,  a  p lint  03  tn-, 0)1  )r*d'>  )ii  lUnd  nilrjid, 
37  miles  west  of  Color i<lo  Springs,  to  Cripple  Creek,  a  total 
distance  of  abou".  80  miles.  la  viewol  the  great  ac'ivity  in 
mining  interests  at  Cripple  Creek  the  completion  of  the  Midland 
Tfrmioal  i«  ooosi  iere  1  of  in  icb  imp jrtince,  si  it  WiU  sbor.en 
the  rail  distance  t>  U.'over  some  70  miles. 

aiasearl  Ktntu  *  Texu  By.— LiVinj.  — O  i  the  New 
VorkSt9:k  fCxchinge  hive  been  listel  $6:)S,0U0  adJiti}aal 
first  m  jrt<age  ext-<asiou  9  per  cent  firty-y-tar  gold  b  >nds  of 
\Hi,  mtklog  tbeamouat  listed  $998,000.- V.  61,  p  791. 

The  procewls  of  these  binds  were  spmt  to  piv  for  ezt^n- 
•iins  now  complet  cl  as  foil  >ws  :  St.  Lo  lis  &  Ktnsai  City 
Kailway  from  (Snvn  Iti  Ig.*  to  U  >IJea,  3itf  miles,  and  Sjutb- 
western  Mineral  Riilway,  one-half  mile. 

Newbarg  Oatchstt  *  Ceaueetlcat  BR.— Quirfet-fy.- Btm- 


chasing  syndwale  propose  to  turn  over  the  property  to  the    >ngs  for  tbe  quarter  ending  September  HO  are  as  tollows 


bondholders  on  their  aocepcnnc*  of  the  following  plan. 

Modiffi  Pt,n  of  ReoTffanix^tion.—'nM  committee,  consist- 
ing o(  II.  A.  V.  Puat,  Cnairmao,    .Vewman   Erb.    I{<-nry    K. 
McIIarg  sDit  Tbuimn  ("srmictiael,  his  iasu'd  a  modiii  "I  "it" 
whi.-h  provides  for  the  tr»aim>nt  of  th*  followinc  ■' 
Pir»t   mortKige  fronds,   JS-W.'WO ;    coatola,    $3.!'2l.i' 

'iioip«l«  in  decree,  $!->■>, UJO  ; 


Bd/anes, 

•urolH$ 
it«8 
3,7il!i 


KtmiKi 


i-uriift—  ine  n^w  teciuitlee  are  to  bi« : 

•  >ar  a«M basda.  ntitm»him  at  106aa41ii- 


aat  Dvr Um!  «ltiiin  a%Mvr- 


satuat 
>  ilbor- 


$7ftOA>0 


500.000 
««0.0  0 


.1.&00.000 


3  moHlA*                            Unu  Set  IntrrUU 

*nd.ttpt.3^—                 tarniiiffu  tarmtngi.  lofts.tle. 

>«»5 »«I,7U  •i.'lir  «l,<«9 

>*»* Ai^iJ  8,lil  4,138 

-V.  61.  p.  468. 

New  England  KB.  -Ooup)iu  on  flrtt  miortgaji. —  V  dea- 
patch  to  tbe  EPi-'iing  Post  from  New  Hiveo  sars  that  it  is 
otfijially  announced  thit  boh  tha  orerJus  cjjpois  of  list 
July  and  the  coupons  fallinit  dn'>  n  xt  Jaauiry  oi  the 
$10,0a),000  ftrrt  mortgage  6  aid  7  i  -nd*  will  be  piid 

at  the  BoaU)n  Safo  n-<rv><iit  <^  Tm  :  ly   nextUmdty, 

theinterc  •  ^   t!:a,   aiticipa  -d,  %»  (he 

oompaoT  I'll*   r''p>r:   tii«t  tnoooni 

pany  ^i- 
nrni' 
Cimi 

lyiiu'Ui  vl 
The  an;. 
i;'l>''ar  p  obable,  in   the  alj«.uo<j  of 
V.  01,  p.  >71. 


-Ily  111  IB),">  is  als  >  coo- 

in  itl  ciroles  for  some 

ill  n  )t    Ii  .  li-itiirbed, 

led  at 

1  >os  not 

lurther  ex,>laaation. — 


'MiiaiiKf    rtaervpi 
•>J  a  majutity  i»  an 


•cries  u(  y€Htrtil  luori^;  ' 


Knsfland  BR.— v 

.—  >n  Sapt.  1.  1 


I  ni'srf  ^ir*  tsstiff,  to 


IjM,  uud: 


TOtaL. 


T  the  receivers. 

f!mi:» 


i<  A  New   KaglsBil  Bit.— 

operty  of  the  old  com.) my 

;iand    KK..  whi'h   re.iirts 

1  of  S  vi'-mljer.    To  ooa- 

:  -suits  for  July  and  August, 


.r«; 


O'/ier       Inlirml, 


■171 


.«l,«4t,170    •)27,78»    «i,170    $i8u.tA9    sur.«}9,3»6 


r   f    ri',  a:    •■!    II, 

ive  one  vote  lor  r  > 


III-  Hew  Kii:;!  Ill  1  Kit 


I'U  and 

Villi  as 

'  ladi  of 


rs  of  oM  s'ciuiti's  will  pay 


OEXKttAt.  BlLvNUI!  aifSBT  SSI'TRVURK  SO,  1805. 


rtr.'ilt,,     ' 


I.... 

Til.      n 

c«f  ds  of  tli>' 
-a  total ' 


t\'Mc> 


Con   a' 


>  All  ttO  IfU    i 

b*lf  Li. 


■■  nt.f  25,011 
37. 


sw.e-i;  1 


47,t21 

tl' 

V  ladlv-ls. 

A2.4;ij 

(>u< 

...1 

S'«(.'.ill 

<ll 

Ton     »:i 

1  loa»,  def  .. 

a  i,i76 

Dii)' 
Cri. 
Op. 

Pill   arBrej.i'p  aVint  $i'<i'i'".  an 'I  pro 

ue   bond.   atKitit$87V,     ^^ Ji^^ii^ 

ch.the  c>innittce  will  I  _v.  6l,p.  871. 


f^O.OlO.OOO 

a.uou.ooo 

27,918 
lii.«lS 


and 


Tote*., 


It.'i.'JW 
497,493 
43,188 
14:i,079 

.$2  >,Wi,i»ii 
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M«.  lerk  L«»e  Erie  *  We«tera  HK.-Qttarterly.-The 
„i!r«I"J«rTib:  "oiDg.of  thU  comply  for  the  quarter 
aodlac  8ep«.  30  m  follow* : 

twttmmtf*-       "'V*^         ,..7-„.      im^mt.    lartt.ele.       dtjicll. 

I* *e3»5:m  2:ace.«M    m.8*5  ^.iai.ssi*  def.2oa,i50 


R««lt.  for  thP  18  month,  ending  June  80,  1895,  were  uiven 

'"<?S^r»^^Hi»','io''«l'«a  bilU  payable  were  $3  06.  459 
.^S^B  »U  476  on  Dec.  81.  1«»4  ;  intereat  on  funded  debt 
dff  MKOsii  Malo«t|8,81fl.86»;  acemed.  1,188,492  aKa.ost 

Kc  81    1«M.    Caah   in  band*  of  receivers  Sept.  3),   1895, 

f8ai,oia-v.«i,  p.»2«. 

fin.-  ,r.>itm«n\-Coupon  Payment.— JxxAuB  Hanford 

hM  «^'  ;ec»-iTer  .S-nith  to  pay  «ia.',«lO  interest  on  first 

_,u,u.       of   the  coaip.nv  wtuoh  c  imei  du^  DeJ.  ^ 

He  wa.  d.r.-c.o.l  to  borrow  $W.O  K).  if  nec'*'*'^' '»  '"^„^"  "P 
the  amount,  and  wa.  alao  auiboriz'd  to  expend  »l60,000ii 
tMtyUiv  ud«  land*  now  occapied  by  the  company. -V.  01, 
p.  b7S. 

Oreaoa  Sh..rt  Une*  I'Uh  Northern  Ry. -Cmipon Payment. 
—In  the  U  S.  Ciicuil  Court,  District  of  NVyommt?,  on  the  23d 
init.  Judge  8.inborn  authnriz-d  and  directed  the  receivers  to 
•ay  the  ioteie«t  on  llie  first  mortKaue  bonds  due  Feb.  1,  lS«o, 
wiih  intereat  at  8  per  cent  from  Feb.  1  to  dite  of  payment: 
alao  inter. at  upon  the  Aug.,  1894.  coupon  during  tne  period 
it  waa  in  default.  It  U  expected  that  the  payment  under 
thiaordnf  will  be  in*le  nest  weak.— V.  61,  p.  926. 

Phlladelphln  k  Re»aing.— The  results  of  operations  for 
October  and  (he  ileven  months  of  the  fiscal  year— Deo.  1  to 
October  31 -have  been  as  follows  : 

, Otiober. •     . Dee.\  to  Oct.  31. ■ 

189S.  18tt4.  1891-95.         1893-94. 

oSii'^5>2^*T^.~2.274.aei  2.001,792  19,282,883  18.411.686 
OfwItt^MVeiuo*.--  1,000.777    1,067,98^    10,676.915    10,437.644 


Oi»er»tln«proflt....  1.213,48*       gSS.BO*      8.60,'i,9-3      7,974,042 
Wat  l^m  oU>M  •ourow       28,172         30.509         512,306         444.5»4 


Total 1,241,656 

Dtdutt— 
BqutpmeDt  paTmraU. .     102,0;4 

Tcmiloal  traokase SP,00i' 

ImproTFmcnta,  so 6.422 

rroport'D  jeai'Roh'gs.. 


961,313       9,118,279     8,119,636 


705.000 


88,952 

50,000 

20,657 

704,470 


911,519  1.187,307 

550.000  550,000 

89,821  280,  02 

r,755,0U0  7,749,170 


Expemet. 

$2,490,892 

2,533,677 


Ntl 

earnings. 

$1,069,565 

1,265,094 


Total 863.506  864,079  9.319.340  9,767,179 

Balaaee (r.378.150  er.l00,281def.201,061  dM,347,543 

OaiL  &  Ikon  Co.— 

OroMreoelptd 3,350,686  2,485.088  21,586,576  20,012,530 

OperatlnKexpenfUiiD....  3,251,096  2,466,400  21,713,998  19,394,705 

OoUlerj  Improvement*.       58.973  55,302  478,790  523,3^4 

rerman't  Improvem't*.         5,096  8,448  47,730  45,157 

Otoaa  ezpenM*.  ...  .  3.310,162  2,530,150  22,240,518  19,963,556 
BasolUl^m  mlDlOK...  Br.40,,'^24  def.45,062  def.  653,942  sur.  48,974 
Proport'nyeai'aoli'rires       95,000         52,000      1,100,000      1,232,426 

Balanee df.  54,476  df.  97,062 df.l,753,942dM, 183,452 

P.  *  R.  AHD  C.  A  I.  CX>.— 
BaUac«orBallroadCo.i>r.378.150  8r.l00,234    df.201.061  df.1. 347,543 
BalaaoaofaAI.  Co..df.  54,476    df.97,062dt.l,753,942  dr.  1,183,452 

Balance  both  oos...ar.323.e74     8nr.3.172dt.l,955,003df.2,530,995 

SsTannah  Florida  A  Western  RH.— Annual  Meeting.— A.t 
the  annual  meeting  of  the  Savannah  Florida  &  Western 
Railroad  Company,  in  Savannah.  Tuesday,  directors  were 
elected  as  followa:  H.  B.  Plant,  M.  F.  Plant,  R.  G.  Erwin, 
U.  K.  Jesup,  H.  M.  Flagler,  B.  F.  Newcomer  and  J.  H. 
Estill. 

Orou 

Ttar .'  eamingt. 

1894-95 $3,560,457 

189844....„ 8,798,771 

This  decrease  in  the  earnings,  the  officials  say,  is  due  entire- 
ly to  last  winter's  cold  in  Florida,  which  destroyed  the  orange 
crop  and  many  other  products,  the  transportation  of  which 
was  looked  to  by  the  railroads  as  a  source  of  revenue.  The 
earnings  along  other  lines  and  in  the  transportation  of  other 
products  have  held  up  well,  however,  and  the  loss  has  not  been 
soreverely  felt  as  might  otherwise  have  been  the  casf.— V.  61. 
p.661. 

H«8tlle  Con^olldaied  Street  R^llmj.— Reorganization.— 

''  iiM  is  given  that  the  plan  of  reorganization  dated  August 
;.  I -'.!"),  is  change<i  as  follows,  viz.: 

1.  The  date  for  deposit  is  made  Dec.  1,  1895. 

8.  The  various  cash  subscriptions  are  divided  into  three  in  • 
stalmenui,  viz.:  Oaequarter  Dec.  1,  18J5;  one-quarter 
March  1,  1896,  and  the  remaining  halt  on  June  1,  1896,  said 
deferred  payments  to  bear  interest  at  7  per  cent  per  annum 
from  Dec.  1,  1895. 

8.  The  committee  has  negotiated  for  the  underwriting 
of  the  junior  aaaessmentp,  except  those  upon  stockholders 
and  for  the  rale  of  $85,000  par  of  the  new  first  mortgage 
bonds  at  98  cents  on  the  dollar— interest  to  be  preferred  for 
tenyears— in  order  to  provide  for  the  deficiency  between  the 
•sseaswenta  and  the  amount  of  receiver's  certificates  and  re- 
organization expense*.  This  negotiation  is  to  be  approved 
and  fJM.OOO  par  of  the  new  stock  is  to  be  delivered  as  a  con- 
sideration for  such  underwriting.— V.  61,  612. 

.u^.''?u  ®5?  (  Brooklf nV-Bond*  Cofted. -Notice  is  given 
that   the   PtopU't  0<u-Light,i  per  cent  debenture    bonds 


dated  April  1,  1880,  will  be  redeemed  Feb.  1,  1896;  alsj  that 
the  Nassau  Oas  Light  registered  certificates  of  indebtedness 
will  be  paid  Dec.  9, 1895. 

Union  PaciUc  Ry. -Deposits  Under  Plan— Xhe  deposita  of 
bonds  uider  the  reorganizaiioa  plan  are  sdid  to  be  sufficient 
to  practically  assure  the  combinaiioa  of  the  first  mortgage 
Ijondholders,  which  forms  the  basis  of  the  proposed  reorgani- 
zation. Advices  from  the  several  depositories  at  Frankfort, 
Amsterdam,  London,  B  )3ton  ani  New  York  report  daily 
steady  and  substantial  deposits.  It  is  further  announced  that 
a  number  of  prominent  and  large  stockholders  have  signified 
iheir  readiness  to  deposit  their  stock  whenever  desired  by  the 
committee.  The  Amsterdaii  administration,  controlling  the 
Duch  holdings  of  stock,  have  signified  their  willingness  to  as- 
sent to  the  plan. 

Cash  in  Receiver's  Hands.— The  accumulation  of  cish  in  the 
receiver's  hands  awai'ini;  the  order  of  the  Court  for  interest 
payments  is  s^id  to  aggregate  some  $6.000,000— V.  61,  p.  872. 

General  Sttaation.—PcesideatS.  H,  H.  Clark  is  quoted  as 
speaking  as  follows  in  regard  to  the  general  situation: 

The  present  bualnesa  of  tUeUoloii  PiUtfla  is  HllRUtiy  betle'-  tlivo  It 
was  at  ttie  same  tlruM  l»9t  reap.  I  sUnald  say  there  wjild  be  a  still 
fiirtlicr  Imiirovemeafr.  Some  boueflt  'a  dirlvert  iadiraotlv  froai  the  de- 
velopment of  the  Crtpnle  reek  Kolil  field.  Corn  will  ba.tin  to  sro  for- 
ward lu  D.'cember.  WhilBthe  crop  Is  Unco.tUe  m  irke-.  prlo^  1<  low 
and  farmers  will  be  disposed  to  hold  iheip  ooro  for  Ui<her  flirares. 
The  prices  for  hoes  and  cattle  will  be  affuoted  relatively  br  the  price 
ofoorn.  Thepricaof  onra  will  also  have  abeailnijon  tr  map  ircation 
rates.  Theshowiacof  theUnlJQ  Paoillo  for  the  calendar  year  1896 
ought  to  be  ahead  of  1894  and  perhaps  eqml  to  ISH.  Bates  la  our 
territory  are  maintained  and  the  prospect  Is  good  for  their  continued 
maintenance . 

United  states  Goreraia^at— Bonds  Redemption.— The 
Treasury  Department  gives  notice  that  United  States  6  per 
cent  bonds  of  the  face  value  of  §3,680,000  issued  under  the 
acts  of  July  1,  1862,  and  July  2,  1864,  in  aid  of  the  Central 
Pacific,  Kansas  Pacific  and  Union  Pacifio  railroads,  com- 
monly known  as  'currency  sixes."  become  due  on  Jan.  1, 
1896,  and  that  interest  will  cease  on  that  day. 

Western  Uaioti  Telegraph.— Decision  Regarding  Union 
Pacific  Lines. — The  recent  decision  of  the  Supreme  Cjurt  has 
been  issued  in  full,  and  is  of  interest  in  its  bearing  upon  the 
right  of  railroad  companies  to  give  telegraph  companies  ex- 
clusive privileges  over  their  routes.  The  decision  in  sub- 
stance says  : 

LooklnR  first  at  the  agreement  of  October  1, 1866,  between  the  Unlot 
Paciflo  Railway  Company,  Eastern  Division,  and  the  Western  Union 
Telegraph  Company,  ii;  is  evident  thai  the  effect,  If  not  the  object,  of 
the  agreement  was  to  Kive  the  telegraph  company  the  absolute  control 
of  all  telegraphic  business  on  the  line  of  the  Union  Pad  do  Railway 
Company,  Eastern  Division.  The  provleion  that  the  railway  company 
should  not  nlve  permission  to  another  company  to  construct  or  operate 
any  telegraph  line  upon  the  lands  or  loadway  of  the  railway  company, 
without  the  consent  in  writing  of  the  telegraph  company— this  and 
other  provisions  plainly  indtpate  that  the  object  of  the  agreement  was 
to  grant  to  the  Western  Union  Telegraph  Company,  as  against  all  other 
teleerapb  companies,  the  exclusive  right  to  control  the  railway  com- 
pany's roadway  for  telegraphic  purposes.  This  agreemeni,  if  not  void 
as  against  public  policy,  was  inconsistent  with  the  act  of  Congress  of 
July  24,  1866,  entitled  "  An  act  to  aid  in  the  loustmotion  of  telegraph 
lines,  and  to  secure  to  the  Government  the  use  of  the  same  for  postal, 
military  and  other  purposes."  The  substantial  provisions  of  this 
statute  have  been  preserved  in  Seetions  5,2t3  t)  5. 2a8,  inclusive,  of 
the  Eevlsed  Statute.s. 

By  the  act  of  June  8, 1872,  reproduced  In  Section  3.961  of  the  Ee- 
vlsed Statutes,  all  railroads  In  operation  are  post-roais.  A.nd  by  the 
above  statute  of  1866  Congress  declared  that  any  telegraph  company 
then  or  thereafter  organized  under  the  laws  of  any  State  of  the  Union 
should  have  the  right  to  construct,  maintain  and  itperate  lines  of  tele- 
graph along  any  of  the  military  or  post  roads  of  the  United  States 
which  have  or  may  hereafter  be  declared  such  by  act  of  Congress. 
That  act  further  provides  that  the  privileges  gr^inted  shall  not  be 
transferred  by  any  company  acting  under  the  act  to  any  other  corpo- 
ration, aseociation  or  person:  Provided,  however,  the  United  States 
may  at  any  time,  after  the  expiration  of  five  years  from  the  date  of 
the  passage  of  this  act,  for  postal,  military  and  other  purposes,  pur- 
chase all  the  telegraph  lines,  property  and  effects  of  any  or  all  of  said 
companies  at  an  appraised  value,  to  be  ascertained  by  Ave  competent, 
disinterested  persons,  two  of  whom  shall  be  selected  by  the  Post- 
master-General of  the  United  States,  two  by  the  company  interested 
and  one  by  the  four  so  previously  selected.  It  is  further  provided  that 
before  any  telegraph  company  shall  exercise  any  of  the  powers  or 
privileges  oonferred  by  this  act,  such  company  shall  file  Its  written 
acceptance  with  the  Postmaster-General  of  the  United  States  of  the 
restrlotlons  and  obligations  required  by  this  act. 

It  Is  clear  that  the  essential  part  of  the  agreement  of  1866  Is  prohib- 
ited by  this  act  of  July  24.  1866,  The  railway  company  operating  one 
of  the  post-roads  of  the  United  States,  over  which  inter-State  eom- 
merce  was  carried  on,  could  not  grant  to  any  one  or  more  telegraph 
company  the  exclusive  right  to  use  its  roadway  for  telegraphic  pur- 
poses. 

But  it  is  contended  that  the  agreement  of  1366  was  authorized 
by  the  Idaho  act  of  1S64  Even  if  the  att  of  July  24.  1866.  had 
never  been  passed,  we  ought  not  to  construe  th«  Idaho  aot  as  permit- 
ting the  railroad  company  to  bind  itself  by  agreement  to  give  to  one 
telegraph  company  a  monopoly  of  the  use  of  Its  roadway  for  tele- 
graphic purposes.  It  was  very  far  from  the  Intention  of  Congress,  by 
any  legislation,  to  so  exert  its  power  as  to  enable  one  telegraph  cor- 
poration, federal  or  Btate,  to  acquire  exclusive  rights  over  any  post 
road,  especially  one  for  the  construction  of  which  the  aid  of  the  United 
States  was  given,  and  the  use  of  which  was  to  some  extent  under  the 
control  of  the  National  Govennent.  We  are  consequently  of  opinion 
that  the  agreement  of  October  1,  1866.  was  in  its  essential  provislonj 
invalid,  and  not  binding  upon  the  railway  company. 

We  now  come  to  the  important  contract  of  July  1,  1881,  between 
the  Western  Union  Telegraph  Company  and  the  Union  Paciflo  Railway 
Company.  The  fund  tmental  questlou  is  whether  such  a  eontract  wat 
permitted  by  the  acts  of  Congress  defining  the  obligations  of  railroad 
companies  that  accepted  the  bounty  of  the  Government.  For  the 
reasons  wo  have  given  In  the  discussion  of  other  parts  of  this  case, 
we  answer  this  question  in  the  negative.  On  Dehalf  of  the  telegraph 
company  it  is  contended  that  If  the  telegrn)h  lines,  or  either  of  them, 
referred  to  in  the  bill  and  the  defendant  railway  company  are  within 
the  provisions  of  the  act  of  August  7.  l><8-i.  It  was  beyond  the  legisla- 
tive competency  of  Congress  "to  Impair  the  contracts,  first,  that 
between  the  United  States  and  the  several  companies  mentioned  In 
the  act  of  1862 ;  and,  second,  those  between  the  railway  company  and 
this  defendant."  We  perceive  no  ground  on  which  this  contention  can 
properly  rest  — V.  61,  p.  925. 
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COMMERCIAL     EPITOME. 

PBIDAT  NIOBT,  NoTcmber  20, 1895. 

0«iieral  baoiiieM  baa  been  slow  daring  the  current  week 
and  priocipally  of  a  perfunctory  obaraccer.  Tlie  observanse 
of  the  Tbanksgivini^  holiday  on  Thursday  and  tbe  near  ap- 
proach of  the  meetiog  of  Congress,  together  with  the  gold 
•xporc  moTement,  bare  served  as  quieting  influences.  A 
heavy  •torm  in  notthem.  middle  and  western  latitudes  tem- 
porarily prostrating  many  telegraph  wires  may  have  acted  as 
an  additional  check  upon  business  here.  The  absence  of  free 
oommunicalion  with  many  localities  in  the  interior  has  alit  > 
retarded  the  regular  line  of  information  regarding  grain  crop 
conditions,  but  desultory  advioes  convey  an  impresnion  that 
in  some  seotiooa  sofBcient  snow  has  fallen  to  attord  fair  cov- 
erinc  (or  wheat.  The  foreign  demand  for  wheat  ami  Hour 
has  shown  only  fair  proportions,  but  a  large  export  move- 
ment is  reported  in  com.  A  letsened  demand  for  iron  and 
■taeland  taeir  products  is  noted,  and  a  alight  weakening  of 
value*.  Spectuative  ventures  in  staple  merchandise  continue 
cautious  and  moderate. 

Tbe  amount  of  businaaa  transacted  in  the  spot  market  for 
lard  has  bern  very  liaiited.  and  as  offerings  have  been  fairlv 
larice  P*iaea  have  weakened  slightly,  closing  at  5-671^o.  for 
priioM  WcMero,  S  Mc.  for  prime  City  and  6-09c.  for  refined. 
Than  baa  been  tb«  uaual  stagnation  of  trade  in  the  local  mar- 
ket for  lard  foturcs,  and  nominal  P^ioea  have  declined  in  re- 
•pooaa  to  weaker  advioea  from  tb«  West,  due  to  large  rrceipu 
of  awioe  at  primary  pointa,  eiosiog  easy. 


COTTON. 

Friday  Night,  November  29,  1895. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaehed  109,633  bales, 
against  212,439  bales  Last  week  and  339,749  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1805, 
8,160,550  bales,  ag-.iinst  3,740,016  bales  for  the  same  period  of 
1894,  showing  a  decrease  since  Sept.  1,  1605,  of  l,3';8,46ii  bales. 


Qalveitoii 

Texas  City,  Ao. 
ITew  Orleans.. 

Xobne 

riorlda 


WaM. 


Am*. 
0-80 


Wed. 
6-70 


lAurt. 


_  Fn. 

Vovaasbar. a.    »-75       B-80       8-80       6-70       ....        4-70 

For  pork  there  has  baen  vary  little  inquirr.  and  the  cloae 
waa  eaar  at  19  90(9910  for  mew,  |10  7.'i(^ll  35  for  familv 
and  910  MHMIS  SO  for  short  clear.  Cut  meats  have  continued 
to  meet  wttk  aslow  trade,  bat  pricea  have  held  steady,  cloe- 
ing  at  5)iM^e  for  pioklad  baWas.  ia«10  Iba.  •vatage.  SVc. 
for  Diekbd  sboalden  and  SVOts.  for  ptekled  bama.  Beef 
has  Men  qniat  aad  mobaaged,  eloataig  at  97  50998  for  extra 
■Msa.  99<^10  for  packet.  9109919  for  family  and  $16 
9$n  for  extra  lodia  mesa.  Beef  hams  have  been 
steady  at  914  S0<i9l5.  TkUow  haa  been  moderately 
active  and  cloaed  a  trifla  higher  and  steady  at  4  3  10c.  Oleo- 
slraHiie  has  been  witbotit  change,  oloaiog  ataadv  atS^c. 
Lard  stoarlaa  has  baen  DSKlaoted,  closing  at  ^iMS^  Cot- 
too-aaad  oil  has  been  flrm.  >■•>'  "<••'■•.  closinKat^UaMo.  for 
prima  enide  and  W099,'  ime  yellow.    Butter  has 

aootiaaed  in  light  supply   >  holce  grade*  aad  prion 

have  advanced,  eloilng  at  15  #;i4a  for  creamery.  Cheette  has 
sold  slowly  and  th*  elMe  waa  easy  at  7^0l0}{o.  for  State  fac- 
tory, fall  cream.  Prtab  ages  have  been  quiet  bot  steady, 
elosinc at n999c.  for cboieaWaatefii. 

Coffee  has  been  *•—'-  -^ertd  and  pressed  for  sale,  which 
ssrvtd  aa  a  weak  leeo*.  and  prloe*  are  lower.    Rio 

quoted  at  14S'^  1 1  .  N'o.7.  good Cnenla  at  18<9I8l;c.  and 

standard  quality  Java  at  tt^^/flc  Oontracta  for  future 
delivery  have  shown  much  faiegnlarlty,  bat  under  a  disposi- 
tioQ  to  liquidate  long  eogageoiMita  priioe*  weakened  for  all 
aMOlha  and  cinse  H'ill  in  buyers'  favor. 

The  following  war*  the  Anal  asking  priocs : 

■ov „ 13-flOa.  I  V*a 1>-«I«.  I  Mar ll-Wle. 

Oa«w.^^ 13-Ma,   Katah 13-iOa,   Jaaa. ...I3«ne. 

iaa _.....  IS-«S«.  I  aprU  ISlSe.  |  Jalr lt-«Oe. 

Raw  sugars  quila  c«oerally  met  with  neglect,  but  holders 
prafissid  eoolMenas  in  the  ■ituatioa,  offered  supplies  mod- 
erately and  aakad  about  f  irmer  rates.  Centrifogal  at  the  close 

f  SiUe.  for  t^deg.  teat  and  Mmoovado  at  to.  for  MMeg. 

Keflned  aogaia  soldsloaly  and  oloae  on  basisof  4t^c. 
„   inolaled. 

Only  a  very  a-nall  bosiiisaB  has  been  transacted  in  K<>ntucky 
tobacco,  but  for  cboioe  gradea  prices  were  well  held.  Seed 
leaf  tobacco  haa  coatioued  in  slow  reqoest  bat  prices  hive 
rolsd  steady:  sales  for  the  week  wera  84a  casss,  as  follows:  300 
eaaaa  UM  crop.  New  Eoglaod  Havana.  6  4 19c  :  100  cases  1893 
erofi,  Kaw  Batlaad  Havana,  6#9e.;  100  caaes  ISn  crop,  Wia- 
conain  Havana.  790c. ;  140  casea  1891  crop,  Zimmer's.  11@ 
lU|e.;  100  caaas  1894  crop.  State  Havana.  799c.;  50  casee 
18H  crop,  Psansylvania  Havana,  He;  99  caass  1804  cr^p. 
Peoosylvania  Havana,  5i^c..  and  100  eases  aaodriea,  4<31Sc.; 
also  NO  bales  Havana,  6-)c.99l  03.  and  1,000  balss  Sumatra, 
«0e.9t>90inbood. 

Very  little  apecolative  iatereat  baa  b«ea  sbowa  in  the  m  tr- 
bat  farBmili  tia  and  in  ttaa  abseoea  of  new  developments  of 
iitwrtaaoe  prices  bar*  bald  fairly  steady,  oloaiog  at  14209 
14r9te.  Ingot  coppsr  has  been  dall  and  price*  have  made  a 
aUgbl  farther  decilae,  elo«ing  easy  at  10  87,>^911c.  for  do- 
mestic. L^ad  ha*  ftirtber  advancea,  and  the  ciose  waa  steady 
M^tUMff.    '  >rne«tto.    Spelter  has  been  quiet  and  un- 

chaagM,  el'  309S-S0o.  for  dom*i)tio.    Pir  iron  b<is 

b««  asodatawri,  ..iuva  and  stsady,  closing  at  913(3914  50 
far  ipsa  islln. 

Bsdnad  pHr-ilen'n  has  further  dolined.  closing  at  7-75:;. 
in  bbla.,  S°3Sc.  in  bulk  and  8  50c.  in  cases;  crude  in  bbis  haii 
baan  noAinal;  naphtha  uoohaoged  at  S-ZSc.  Crude  certiflcatea 
have  deolloed.  closiag  at  91  90  bid.  .Spirits  turpeniine  has 
''ees  qoiet  bat  ataadr  at  97^998c.  tio^in^  have  advaoce<l, 
owing  to  scarcitv,  closing  firm  at  91  73(^1  77!  j'  for  common 
to  good  strained.  Wool  haa  been  ia  better  demand  and 
Steady.    Hope  have  been  qjiet  and  nnchanged. 


BnmaWk.Ao. 
Otarleaton 

Pt.  Royal.  Ae. 
WUmlnnon 

Wasb'ton,  Ae. 
Horfolk. 

West  Point. . 

Vport  M.,  Ae. 

■aw  Tork 

BiatOB 

BslttBore 

PhlladelpVaAc 

TtofUtUswrnk 


AU.    I  Jfon.  I   Tu*$. 


Wed. 


5,724 

13,199 

2,728' 

9,233 
844 

15,956 
2,011 

18,41-2 
1,342 

4,592 

3,354 

4.611 

1,856 



3,397 

i",492 

1,098 

M57 

1,968 

723 
830 

a!o88 

2,767 

1.897 
1,096 

351 

i'.8l'8 

873 

"8T7 

""'" 

"-"■ 

**"" 

^,.,. 

7,066 

17,100 
1,003 

3,481 

1,073 

1.895 

1,681 
762 

817 
794 

•211 

.751 


ThurM.      tYi.       Total. 


2,342 

7,170 
1,419 

3,103 


435 


920 


2.377 
1.911 


764 


3,078 

5,128 

10,076 

1,684 

545 
2,285 
4,713 
3,311 

108 

1,659 

63 

1,336 

1,447 

943 


2.148 
133 


19.071   38,556190,583 


The  following  snows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1895,  and  the  stock  tonight,  oompared  with  1  ist  year. 


•sssaMtis 

A*l3« 

♦       1895. 

1            1894. 

«taea. 

This 

mitMMtp 

nit 

mitetStp. 

1889 

1894 

Wmk. 

1, 1895. 

Wmk. 

1, 1894. 

34.136 

486,083'   85,713 

876,630 

121,864 

3.^6,604 

Taz.Otr.*e. 

8,138 

36,0ai'      1,998 

37,026 

8.167 

NawOrlaaas 

79,M6| 

793,434  138,054 

1,300.066 

375,149 

871,363 

Ifoblla 

9,833 

99,939    14.808 

112.054 

36,056 

37,663 

PlerMa 

949 

13.148*         439 

13,131 

.■ 

Savaaaab... 

M,a8« 

899,019'  24.784 

941,343 

89,336 

137,798 

BCwlek.*e 

4.713 

97,499,      3.986 

61,611 

8,699 

9,838 

OukTlaatoa.. 

11,861 

163,4m    30.309 

341333 

90,697 

89,899 

P.Boral,aa. 

lOS 

23,593       '^,940 

59,971 

— ..M 

WUalacloa.. 

8,957 

104,809    14.739 

154.436 

39,068 

86,793 

Waaa>a,*e 

63 

887            78 

447 

>-.     • 

Norfolk 

10.102 

121,969    32,709 

319.0.<S9 

88,486 

70,703 

Wast  Polai 

8.173 

83,666    16,710 

189.418 

10,050 

83,877 

ir^tir..*e 

943 

8,104 

3,988 

17,082 

2,162 

9,793 

VewTsrk  .. 

3,130 

9,931 

9,946 

30,861 

ia».9oo' 

99,393 

BeatOB  ...... 

3,619 

86,307 

98 

33,000 

36,000 

BtlHaota... 

8,149 

11,908 

1,098 

29,014 

33,790 

17,662 

PiUa«aL,*e. 

1  .•»«4 

17.648 

3,«0> 

34.475 

12,113 

12,104 

TMala. 


19,010  1,000,893  1.183,741 


In  order  villi  •:oiii|Kiri9uii  lui,  ui;  iii  tde  with  other  years,  wa 
giva  below  the  totals  at  leading  ports  for  six  sexoni. 

1M9.         1894.    I    1893:         1893.         1891.         1880 


Oa)vaa'a,*e 
NawOrlaaa* 
MoMla 

8ai 

Cbattsa^s. 

wnmtoB.** 

Norfolk 

w.  Palat.Aa 


Tefciaiswh 
"'T"1l^  • 


89.294 

.87,711 

79.956 

12'i.O,'M 

u.Hsa 

14,3.%5 

90.3.-M 

2i.784 

11.472 

M.im 

9,020 

14.802 

10.103 

83,709 

0.116 

19,393 

14.434 

14,264 

53,060 
8«,947| 
10,036 
39,718' 
24.927, 
9.121 
31,730 
19.477 
21,009 


93,099 
83,309 
10,958 
33,433' 
11,281' 
8,463 
12.911 
12,640 
33,699 


82,743 
SQJHM 

9,S74 
37,399 
19,000 

4,371 

22,907 

13,015 

29,709 

199,533  369.330  296,931  248,399  398,16l'  241,318 


5O,0O4 
99,080 

9,993 
40,890 
20,369 

9,820 
19,322 


16.314 
36,893 


a4«).990  8749,010  2093,6.'W  3741,976  3769,847  3 140.570 

Tbs  SMUHi  for  the  week  ending  this  evening  reach  a  total 
of  149,387  bales,  of  whiob  8  ),l7i)  were  to  Great  Britain.  24,697 
to  Franoe  and  41.450  to  the  rest  of  the  Continent,  Below  are 
the  exports  for  the  week  and  since  September  1,  189.5. 


aspwt< 

frim 

ITMk  awMM  Nm.  t». 

fyom  Stpt.  1.  lH»t.  to  .Voi 
■rport>     n>- 

.(•  isst 

Oreai 

Onut- 

nut 

«nal 

0«at«- 

Bra** 

III 

Tim 

W-k. 

W.179 

"IStSts 

IVaiK, 
~U,I06 

lunt. 

Istal. 

OslTSMon 

tS,TiO 

S7.I4^ 

t8«,tn 

Tn.  OtT,  Aa.. 

1JS« 

l,TU 

a,«»t 

6.060 

ia.»ts 

tut* 

IV«w  Orlaan*.. 

I4.a7<' 

I7.4M 

11,080 

u,aos 

i7«,asi 

ito.oos 

1S7.171 

4IMtT 

MoMaaPm. 

18,<M 

10,l«« 

18,600 

Savsniub 

uai 

iM7« 

IXtM 

31,601 

u.tei 

i*s,iao 

I70JB* 

BnuswtOk..... 

i*,Toa 

7,a<6 

tr,s*4 

ChaitaMoo*... 

b'.m 

•JNl 

is.as 

IS.70I 

7S.718 

iis.tis 

WUwiaetoa... 

.... 

MOO 

MM 

I7,ais 

66.ttO 

T^iia 

Korfolk 

...« 

,, 

s,6as 

MS 

S,1U 

Wart  Point.... 



irpt  Nam,  so 

1,0U 

1.014 

t.eso 

<^6«0 

Kaw  Tork 

«,ao 

•4S 

V,«<H 

1M<S 

M.S«1 

s.oss 

ai,si4 

iMjm 

Boaton 

lt.tM 

60 

II  U« 

•t.S88 

t4,;3i 

SMI 

«MS8 

6I,SM 

Baltlmora 

t,«l« 

400 

4.01* 

100 

18301 

Ptallwl«lp'»,ae 

as    •• 

u«.a«7 

tS4.1IS 

718 

aso,a6e 

l,0«tOi»l 

10*0 
6e8.SM 

sia.Tn 

IJM 

ToUJ 

sajTO 

«t,S0T 

M.4S0 

»-<.0i8 

tTT.IW 

i.6ae,t«t 

Total,  iset... 

lt7,»Tt 

S06,«77 

s.t}M«f 
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IB  ■ddltiOB  to  mbuve  export*,  our  telegrams  tonight  aUo 
Jn  tt?^5foltewin«  .mounts  of  oolton  on  shipboar.l.  not 
g?-?  la  tM  port;  nwnel.  We  aid  simlUr  fl<ur^s  for 
St^;rJ:wStcirir?pr«p»redforourBp«.i.l  u«,  by  Messr.. 
LwntMrt  A  Burrow*.  Pr<>.lt>ce  Exohange  Building. 


jrsNi.»M- 


—  Ort»«»i- 


T>ttf  ISM. 


IMallSM. 

T»t«iia>a. 


oa  tntraoiMO,  hot  0L«AEEi>-ro« 


31,903 

17,94:1 
1,000 
None. 
8,000 
3,S0O 
1,300 

3\000 


97M» 


233.390 
800.*4* 


rrmna* 


31,4'.'(» 
ll.smi 

1,000 
None. 
None. 
None. 
700 
None. 


OUttr 


31,174 
17.142 
10.000 
16.B.V> 
3.000 
None. 
9,350 
18.000 


37,529  104,316 


36,618  133,739 
33,684  1 108,783 


Ooa$t- 


7!>n 

3,304 

3,000 

.■MM 

None. 

n.ooo 

None. 
None. 


10,603 


17,773 
14.170 


ro<a<. 


88,307 
48,788 
14.000 
17,150 
10.000 
7,.M)0 
11,250 
43.000 


339,905 


420,433 
366,081 


Ltaiint 

Kick. 


386,842 
73,076 
75,2.16 
33.507 
26.056 
30.986 

171.5.'>0 
69,645 

"766,898 


763,319 
785,629 


SpMaUtion  in  cotton  for  future  delivery  at  this  market  ha' 
bwn  of  errmtjc  ch.nicter.  Both  the  "  bull "  and  "  bear  "  ele- 
ments were  perplexed  o?er  the  situation,  and  as  a  result  of 
the  feeling  of  uncertainty  considerable  liquidation  of  out- 
■Uodicg  engagem^nU  took  place.  During  the  session  of  Sat- 
udsT  a  Tery  good  trade  took  place,  the  shorts  covering  fref  ly 
nnder  the  iofluence  of  light  crop  movement  reported  for  the 
week  and  strong  advices  from  Liverpool,  prices  making  a 
gain  of  12@18  points.  The  fright  among  the  bears  continued 
on  Monday  morning,  which  served  to  stimulate  a  further  gain 
of  18  points,  but  upon  e»ideno«8  that  no  new  buying  orders 
were  coming  into  the  market  holders  of  lo"g  engagements 
eommecced  to  liquidate,  and  their  offerings  forced  a  reaciior 
that  left  only  11@12  points  net  gain  for  the  day.  Tuesday'- 
market  Iras  quite  irregular,  but  finally  cloeed  at  5  points  nf  t 
I' as  nnder  further  selling  out  of  long  holding?.  Wednesday  V 
deal  WBS  of  frvf  rish  charscter,  but  n  faulted  in  5@6  point; 
advance  on  local  shoits  covering.  The  Exchange  was  closed 
on  Thursday  fir  Thank sgivirg  holiday.  To-day  the  market 
optned  irrefular,  but  fioally  d«clined  m  oonsf  quence  of  lim- 
ited Invettment  demand.  Cotton  on  the  spot  slow  at  %%o. 
for  middling  ui  lands. 

The  total  sales  for  forward  delivery  forthe  week  are  1,137/00 
balea.   For  immediate  delivery  the  total  sales  foot  up  this  week 

8,817  bales,  including for  export,  8l7  for  consumption, 

—  for  speculation  and  1 ,500  on  contract.  The  following  are 
the  official  quotjitions  f^r  each  day  of  the  past  week- 
Norember  33  to  November  29. 

Rates  on  and  otf  middling,  as  established  Nov.  22,  189'?. 
by  the    Revision    Ck>mmtttee   at  which  grades  other  than 
middling  may  be  delivered  on  contract: 
Fair....^ 0.  lU 

MMillliiKFulr. 


Btrlot  (iood  .Middling Hi 

0«od  MlddUnc. !),« 

StTlot  Low  Hlddllng »!« 

LowMMdllag 7,g 

ttrlet Good Ordlnarr »< 


on. 
on. 
on. 
on. 
ofl, 

oir. 
I  on. 


Good  Ordinary c.  lig     ofl. 

Good  MUlrtllDK  TlnKed...  Evei.- 
Strict  Middling  Stained..  7,,,  ofl'- 
Middling  Stained 7,g   oif- 


Strict  Low  Mid,  Stained.. 
Low  Middling  Stained.... 


1»8 


oir- 
off. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


Vn,KSlM. 


Oood  Ordinary... 
Low  Middling.... 

KldiUIng 

Good. Mid  tltnit... 
lUddllnjP.lr.... 


Sat.    non  Toe*  IVed    Th.  iFil 


77„ 

«>« 

8»s 

8', 
9',, 


7'a 
8>i« 

8  Sis 
9>s 


7>« 

l^s* 

9'9 


719 

83., 
8»8 
8l6,e 
914 


7I2 

85s 

8ii>|. 

91a 


OULF. 


O00.I  Ordinary 

JS"f?l''<»U>>K 

Middling 

Good  MlddllUK. 

MlddUpg  fair 


Sat. 


Ill" 

8^8 

v> 

9i« 

9"l6 


Itlon  Taea  tred 


75j 
87  « 

9.tg 
9% 


7% 

%> 
8 '8 
9^  8 

9^ 


7^ 

8'8 

9% 


Th. 


U 


Vr 


7% 

81,, 

8^8 

9S„ 

9:u 


BT^UrSD. 


low  Middling 

JU-ldUn*..... 

Htrlcl  Middling  

Ooo-l  Middling  Tinged . . . 


I  Sat.  I  non'Toeal  'Wedl  Th.     FrI 


7'4 

8'i« 
81-:, 
8  "8 


7»„ 

I  9'9 

811, 

8<)|« 


714  7".i  714 

8»i«  I  8>,,  I  88,8     H«U. 

8ia,j  8'S.j  8iS,a   day. 

8°8  8\i  888    I 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliverv 
each  day  during  the  week  are  indicated  in  the  following 
■Utement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
aame  days. 


apoTKABxar 
oiAsan. 


■af  day.loniet  at  i„  adv. 
JConday  Qt  A  »fy.li,«d. 

TBr.day  t^ulet 

WedVUryulet 

Tbnr'd  y    

Ftldmy..  Dull Til 


Total. 


■AI.M  OF  SPOT  AUD  OOKTBAOT. 


Ex- 
port. 


Oon- 
tump. 


ipec- 
Vfn 


333 

207     .... 
202' 
.  Hxll  day  . 
175     .... 


817. 


Oon- 
trad. 


600 


900 


1,500 


Total. 


833 
207 
202 


Saletoj 
Future! 


134,600 
361,S)00 
22L',000 
2i50,100 


167,500 


1,075 
2,317'l,137,000 


The  Sales  and  Pricfa  op  Futures  are  shown  by  the 
loUowicg  comprehensive  table. 
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*  Includes  sales    n  September,  for  September,  15,20  :  September- 
October,  for  October,  518,60j. 

The  following  exchanges  have  been  made  during  the  week; 
•30  pd.  to  exch.  100  O.-t.  for  May. 
•11  pd.  to  excli.  (500  l)pc  for  Feb. 
■15  pd.  to  exch.  8,600  Dec.  for  Mch. 


•21pd.toexeb.  1,300  Deo  for  May. 
•14  pd,  to  eich.  1 00  Nov.  for  Jan. 
•0.">  pd.  to  exch.  1,200  Feb  for  -Mcli 
■20  pd.  to  exoh.  500  Dec.  for  A  pr. 
•lOpd.toexeh.3,  00  Jan.  for  Melt 
•1 4  pd.  to  exch.  4,100  Dec.  for  Moli. 
■09  pd.  to  exoh.  800  Jau.  for  Mch. 


•OS  pd.  to  exoh  200  Jan.  for  Feb. 
■08  pd.  to  exoh.  1,000  .Mch.  tot  May. 
■0-t  pd.  to  exoh.  200  May  for  June. 
•22  pd.  to  exoh.  1 ,500  Deo.  tor  May. 
Even  100  .Vov.  for  Deo. 
■10  pd.  to  exch.  3iK)  Deo,  for  Feb. 

0^  pd.  to  exoh.  300  Dec.  for  Jan. 

04  pd.  t-K)  exch.  400  Pcc  for  Jan. 
•27  pd.  to  exch.  1,800  Dec  for  July. 

li  od.  to  exoh.  400  Dec.  for  Jan. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  ocmplete 
figures  for  to-night  (Nov.  39),  we  add  the  item  of  exports  fromi 
the  United  States,  including  in  it  the  exports  of  Friday  only . 


NovBiiBEH  30,  1895. 


THE    CHRONIOLK 
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.balM. 


I  kt  LtTarpool. 

[M  London ... 

Total  Great  Britntnitook.' 

ttoek  M  Hnmborg 

Biook  nt  BiaaiMi 

B«o«k»tAaa«ardain 

SUMk  kt  SottMduD 

Bto«k  at  Antwerp. 


1895.  11494.  1893.        1493. 

9-.;3.000     850.000  1,006.000  1,273,000 
5.000  8.000  7,000  7,000 


838,000  1,013.000  1,282,000 


928,000 

22.000       2-1,000         8.000  1,500 

163.000     151.000     161.000       98.000 

8.000         9,000        13.000       15.000 

200  100  200  200 

.     12.000        12.000  9.000  3.000 

Bta«kntaaTTe 263.000     337.000     375,000     337,000 

Sioek  at  MarMlUe* „         4.000         5,000         5,000       10,000 

fltoek  at  Bareelona 59,000       80,000       18,000       45,000 

8to«k  at  Oenoa. 19.000       10,000         7,000         5,000 

•took  at  Trteela 16.000       21,000       20.000       15.000 

TMal  OoBtlBaatal  stoeta.  566.200  629,100  616,200  529,700 
.  TutaXmnopmnnaef ....  1,491.200  l,487j[0b  l,ete.206  l,8tl,700 
IndlaaottnaaMttorBarope.  63.000  11,000  34,000  40.000 
▲aer.eott'naaoatforBarope.  513.000  770,000  616.000  643,000 
B«7M.Btaall.Ae.,aflt(orK'i'p«  73.000  42,000  56.000  75,000 
•toeklB  Dnlted  Slate*  poru..  1.000.S93  1.183,741  1,151.710  1.0^6.170 
fltoektnU.  8.  Interior  tovna..  494.118  443.014  422.466  396.627 
UaltadStatee  exporu  to-daj.       33.089       56,430       36.498       39.880 

TMBl  TUIbU  rapptr 3  677,300  3,9»838&  8,MS,874  4,064.377 

0(  tke  aboT*.  totals  of  Amerlean  and  other  ilrmi||>>luiii  are  aa  toUowt: 

7'<9.000  700.000  831,0001,099.000 
5i>l.iiO0  494.000  513,000  417.000 
51:i.i>00     770.000     616.000     645,000 


QcrOTATIOXS  FOR  MiDDLlXO  CJOTTON  AT  OtHEK  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  8outbera 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


W*ek  endina 
Xov.  29 


.bales. 


LtTHfoel  Meek 

OnMlMMBlatoek*. 
AaattaMi  aSoat  (or  Knrop*. . 

Ottlted  Mataa  Meek. 

United  State* laMdorMooki.. 
United  State*  axpart*  to-aaj. 


,  1.006.1^93  1.183.741  1,151,710  1,036,170 

494.1  IS     443.014     422.466     396.627 

83,009       56.430       36.498        39.880 

•MrtAjJftoaa SJ^TTSbTSSSJSi S^fSfiTi  3,653,677 

UvwvaalMoek 134.000    144.000 

twifrtoek 5,000        8.000 

$MalaMltal  etoeka. S.'i.200     133.100 


Oalreaton 

NewOrleana 

MobUe... 

Sarannah 

Charleaton.. 

vrUmlnKton 

Norfolk 

Boeton...... 

Balttmora.. 
PUladelpUa 

Aaputa 

Henphla  ... 

St.  LonU 

Hooaton  ... 
OlBobiBatI . 
LoaJarllle 


OLOUHO  QOOTATIOHS  FOB  MIOOUHa  OOTTOH  OM- 


Batur. 


She 

8% 

8 

7'» 

S's 

8'i« 

8>a 

sag 

!!*»• 

8>8 
8>9 

8>4 


JTon. 


8% 

SH 

8»i« 

8^ 

8'8 

8<« 

8',« 

81* 

8»„ 

8-4 

8V. 


T\u». 


I!" 
fil' 

8>a 

81a 

sag 

8«g 

8^9 

86.« 

8».g 

!?•'• 
8>4 

8>4 


Wtdntt. 


IS* 

8>9 
8>« 

S'a 
8'g 

8V, 


Tkun. 


o 
B 


rn. 


8*1« 

8>4 

8»g 

«l" 

i^• 

838 

8'ig 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  foUoirs. 


{■A******  (or Bu«Be.. ...... 

IMal  Baat  ladla,  *a. ...... 

TMalAaaftoan 

Total  nstble  gaptlT 

Mlddllac  OplandrLiTerpool.. 
MMdUa*  VfSmd.  WW  fork., 
■crp*  eoo4  Brawa.  UTarpool 
fnv.  B*ack  Good.  UTerp*ol 
BMMk  Viae.  UTerpool ...... 

f)a»a««Ur  Oood.  UrerpooL 


63,O0O 
73,000 

UA.U6' 


Il.OOO 

42.000 

340.100 


175,000 
7,000 

103,200 
34.000 
56.000 


176.000 
7.000 

112.700 
40.000 
75.000 


375.200  410.700 
9337.100  3,653,183  3.370.674  3.653.677 
3,677,300  3,903.283  3.9 1.3.874  4,66  ijSt? 


4"..d. 

8Sc. 

•  I  d. 

CT.ad. 

■iVd- 

4'. .4. 


3>«d. 

S^d. 
8».  d. 


41,  d. 
8',,c. 
6I„d. 
«>i.d. 
4T„d. 
4  •),<!. 


^>gd. 

»'».»d. 
6>ed. 
5>«d 
5d. 


'  The  importt  into  Coatineotal  povto  th>  past  week  bare 

been  79,000  bale*. 

The  abore  Oxursa  in lia»t«  a  rfeerMW  ta  th*  cotton  in  tij^ht 
(o-ni«ht  of  Si'J.au  bAl«*  as  oonuMred  with  the  same  date 
of  I'm,  a  fiU  in;;  off  of  2W.5T4  bale*  oret  the  oorrd<pjodiai: 
date  of  IWd  and  a  d«ora**e  of  S:f7,077  ba's*  fr  >m  \Hii. 

At  tqb  brncBios  TbwxB  thrs  mov«tn«nt— that  is  the  receipts 
tor  the  wwk  and  siaoe  ScpMmber  I,  the  ahipm.-nts  for  the 
waak  And  ths  stocks  to-ai|cfat,  and  the  sam  i  item*  for  the 
^fiBBponding  psriol  of  1894— is  sat  out  in  ddUil  below. 


AUanU „ 

Oolnmba*.  Oa. 
Oolombng,  Mlu 
Botanla 


7^1 
7\\ 
7% 
8     I 


LItUa  Book.... 
Montgomery... 

iraahTlUe 

Hatohes 


7'9 

8>fl 
8'g 
8 


Hewberry .. 

Balelgh 

Belma,.... ..... 

BkreTeport..... 


8 


7»g 

Rkceifts  from  the  PLAxrATio>re.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  reoeipU  nor  Southern 
consumption;  thej  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whion 
finally  reaohes  the  market  through  the  outports. 


Oct  n 

Sow.    I.. 

-     s. 


MtttlfUatUuPorU. 


BTk  al  fatwter  Vmmu. 


■|"**-l 


issa^ 


ISSiL  I  ISM.  I   ISSft. 


Jttc'pit  from  Plant'iu. 


H8l«S  40l)k«>«  SM  iSSt7«W«-4  ««3|»U.S7i  «Oa.llB  <«l.ruUt,8tl 
«Sk1«iJMI.4U  KI.«Sr  SBlMMStS  1S»  S*4.«M  ST9.SI0  480.901  SMUOT 

tsoiiii  laaootliMMi  ms  iss|s>i.i«r|4U,i7s  ti7.:**  Mt,<<e4  stMis 

tmj,li»i,4m  tM.»4S  MS,S.*,«Ot,tlO  Itl.Ot*  S4t.060  M«,tM  so»,soo 

I.OM  Ml  >4I  Slt.l«>  409.«Se  10S.43f>  <71.»u'(r.','>l«  a6S.I<t  lSS,ttT 

t»S.Ml  Ig4.«t0  l»8.M»  Ut.lM  441.014  «»«.im  »«».;»■  SOO.TM  ttl.WT 


ISM.  I  iseo. 


The  above  sUtement  shows:  1.— That  the  total  receipts 
from  the  planUtiona  since  Sept.  I.  1803.  are  2.»'3l,86j  bales; 
in  1804  were  4,134,803  bales;  in  1808  wera  8.830,030  bales. 

3— That  altboogh  tha  reoeipU  at  the  oatporU  the  past  week 
wera  100.3  >8  balsa,  theaccual  moreoient  from  plantations  was 
221,737  bales,  the  balaaoe  going  to  inorsase  the  stocks  at 
the  interior  towns.  I^st  year  the  receipts  from  the  plantations 
for  the  week  were  300,700  balsa  and  for  1803  they 


OVERI.A.VD  MOVFJCE-XT  FOB  THE  WCKK  A.SD  Sl.NCE  SEPT.  I.— 

W-  aire  below  a  statement  ahowing  the  overland  movement 
fo.  ih  >  week  and  since  September  I .  As  the  retains  reach  as 
by  Ulpgraph  late  Friday  night  it  is  impomible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publioatioo  is  of  course  supplementary  to  the  more  ezteaded 
monthly  statements.  The  results  for  the  week  ending  Nov.  20 
and  sinoe  Sept.  1  ui  the  last  two  years  are  as  follows. 


Vtntmhtr  19. 


Shipptt— 

VlaBt.  Vool* ...... 

riaOiiro „._ 

Via  P.rk.r  Oty  .„ 

\  la  ETan»TlIl« 

VJaU»rte.lll« 

VtadaoinaaU 

Tta  other  toatei,  4o...._  ..... 

Total  «roiMio»»rland..«..... 
D«dM((  gJUpmcni*— 
Ovsriaad  k>  H.  Y.,  Boiton,  a«. 

BetVMB  lot  MlOr  tOWDR........ 

from  South........ 

rdadaeted  .......... 

Uf^Sg  total  astoverlaad  .. 


1805. 


ViKk, 


25.375 

12.387 

618 

6.954 
3.987 
1,939 


00,0.50 

9,166 

284 

1,550 


11,000 
30.050 


Upt.    1. 


221.015 

101.848 

8,017 

66,181 
24,968 
23,738 


1894. 


r«Jlc. 


448,667 

75.074 

1,8.33 

18.045 


'  Inoladlns  movement  by  rail  to  Canada." 


04,1)73 
358,695 


65,342 
10,291 

2,660 

103 

11  010 

11.933 

7,003 


107,251 

10,249 

7IW 

2,180 


383,695 

150,907 

9,500 

1,387 

70,778 

68  001 

63,434 


737,731 

34,436 
10,180 
30,367 


13,132     134,988 
94.119!    012,733 


The  foregoing  shows  that  the  week's  net  overland  movement 
t:iis  year  has  been  89,050  bales,  againit  Ot.llO  bales  for  the 
week  in  1804,  and  that  for  the  seasoa  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2iu,oiM  balea. 


I  lUe  itmr%  aviirr> 

I  test  year**  Sicarw*  •  1  rabi*.  8.  C. 

_  The  above  totals  show  tUit  tlie  Interior  stocki  huve  incnattd 
OTftag  tha  week  n.901  bates  and  are  now  51,  tot  biles  more 
wan  at  saoM  period  I  tst  year.  The  receipt*  at  all  the  towns 
have  bees  M83M  balsa  less  than  samt  week  last  year  and  sinoe 
•kpt.  1  ars  099,49S  bale*  lt»i  than  for  same  tim>  in  1804. 


In  Knht  and  Bpinntnf 
Takingt. 


1893. 


1894. 


Wt*k. 


Binee 
8ti.L    1. 


ir«*. 


Since 
S  pi.   1 


Reeelptgat  poru  10  Rot.  29 I90..333  2,400,3.30  363.220  3.740.016 

Net  oveilaod  to  Nov.  29 I   39.060     33.1,095    94.11!!     613,733 

Sootbern  coB»uinptlon  to  Sot.  20    21,000     i30,0<X)    2O,000     230,000 


TotiU  marketed     ..    ._....... 

Interior  stookg  In  exocu 

Cam«  Into  lUlit  dnrinc  week. 
Total  In  ilghi  Not.  211 


2.39.583  3.070.243  47H.330  4,591,740 
22.201     461,418    31,576     389,670 

281,787'  513,915       

I      '3,531,663       4,977,428 


Worth'n9plnner«tak'giitoNov.29    32.021'    q09..348  I34..3.'..'>  l,0H».tt77 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  3^1,787  bales,  against  .MS,*!.")  bales  for  the 
same  we-k  of  IXW,  and  that  the  decrease  in  amount  in  sight 
tc-night  as  compared  with  last  year  is  1,44.'$,763  bales. 
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four  inches 
The  thermometer   has  aver- 


Wkatokr  IUPOBT8  BY  Tklioraph.— TeleRraphio  advices  to 
«•  tbia  eTeninn  indicate  that  in  a  number  of  districto  of  the 
Soulhwwt  ihe  minfall  has  l)een  quiw  heavy  the  past  week, 
interferiDK  with  the  movementof  the  crop.  Elsewhere,  how- 
•T«r.  and  particularly  alonK  the  Atlantic,  the  precipiutionhas 
it  ft  rula  been  llnht.  Picking  is  drawing  U)  a  close  generally. 
KilHoK  frost  is  reported  in  North  and  Central  Texas  and  in 
pottioos  of  Alabama  and  Uoutb  Carolina. 

OalveHon.  7V«ui.— The  freeiing  weather  over  North  and 
Cwtral  Teiai>.  with  snow  io  North  Texas,  is  cliimed  to  have 
kflkd  all  couon.  and  that  with  the  picking  of  matured  bolls 
all  the  crop  will  have  been  gathered.  Rain  has  fallen  heiivily 
on  tbr>e  days  of  ihrt  week,  the  rainfall  reaching 
and  aevaoty  •  ight  hundredths, 
aK*d  55,  riiDging  from  37  to  73. 

PflJesti"'  T-^...  — ii  hasrained  on  fourdaysof  the  week, 
the  pr>'  'i'lg  two  inches    and    eighteen   huD- 

dr«d(h>.  iieter  has  ranged   from  29  to  77,  aver- 

HunttvilU,  TVaw*.— There  has  been  rain  on  three  days  of 
Ihe  week,  the  rainfall  reaching  two  inches  and  twelve  hun- 
dredths.    Aversg-  thermometer  58,  highest  74  and  lowest  33, 

DaUtu,  Ttaoa.— We  havtf  had  rain  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  seventy  huadredths  of 
an  inch.  Snow  on  one  day  and  a  hard  freeze.  The  ther- 
mometer has  averaged  47,  the  highest  being  73  and  the  lo  w- 
mil. 

San,Anton(o,  Ttecos.— We  have  had  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  eight  hundredths. 
The  thermometer  haa  averaged  55,  ranging  from  32  to  78. 

Luling,  lexaa.—Rtdo  has  fallen  on  three  days  of  the  week, 
the  pr«cipitaliou  reaching  one  inch  and  ninety  four  htin- 
dredtha.  The  thermometer  has  ranged  from  81  to  80,  averag- 
ing 56. 

Cotumbta,  lexcu. — There  has  been  heavy  rain  on  three  days 
donag  the  week,  to  the  extentof  four  inches  and  seventy-four 
hundredths.  Average  thermometer  56,  highest  8U  and  lowest 
•1. 

Cuero,  TlfWM.— There  has  been  rain  on  three  days  during  the 
week,  to  the  extent  of  one  inch  and  ninety-two  bunuredths. 
The  thermometer  has  averaged  56,  the  highest  being  80  and 
the  lowest  81. 

Brenham,  Texas.— Thtre  has  been  rain  on  three  days  of  the 
week,  the  precipitation  being  ninety-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  5.5,  ranging  from  80  to  80. 

Btilon,  Texas  — The  week's  rainfall  has  been  two  inches  and 
ten  hundredths  on  three  days.  The  thermometer  has  ranged 
from  80  to  78,  averaging  54. 

Fort  Worth,  Texas.— Vfe  have  had  a  hard  freeze.  There 
has  been  raiu  on  three  days  of  the  week,  the  precipitation 
reaching  one  inch  and  twenty-two  hundredths.  Average 
thermometer  48.  highest  75  and  lowest  80. 

Weatherford,  Texas.— Vfe  have  had  rain  on  three  days 
of  the  week,  the  rainfall  being  ninety-eight  hundredths  of  an 
inch.  The  thermometer  haa  averaged  48,  the  highest  being  74 
and  the  lowest  32. 

New  Orleans,  Louisiana.— 'Ra.m  has  fallen  on  one  day  of  the 
week  to  the  extent  of  seventy  hundredths  of  an  inch.  The 
thermometer  has  averaged  59. 

Shreveport,  Louisiana.— Tiiere  has  been  rain  to  the  extent 
of  three  inches  and  ninety-eight  hundredths  on  four  days  of 
the  week.  The  thermometer  has  ranged  from  29  to  78,  aver- 
aging 50. 

Columbus,  Jfunssippt.— Rain  has  fallen  on  one  day  of  the 
wee-k  to  the  extent  of  seventy-seven  hundredths  of  an  inch. 
Average  thermometer  52.  highest  74,  lowest  28. 

Uland,  Mississippi.— The  week's  rainfall  has  been  one  inch 
and  sixty-two  hundredths.  The  thermometer  has  averaged 
55-7,  the  highest  being  75  and  the  lowest  26. 

Vick^urg,  Mississippi.— We  have  had  rain  on  two  days 
during  the  week,   the  rainfall    reaching    seventy-one  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  56-4 
ranging  from  81  to  74. 

««i«  Rock,  Arkansas.— There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
seventeen  hundredths.  The  thermometer  has  ranged  from  28 
to  74,  averaging  52. 

BeletM,  .4r*an«M.- Cotton  is  about  all  picked.  It  has 
raloed  heavily  on  three  days  of  the  week,  the  rainfall  reach- 
ing three  inches  and  sixty-four  hundredths.  There  a'e  indi- 
caUons  of  more  rain.  Average  thermometer  50,  highest  78 
and  lowest  36. 

Memphis,  Tennessee.— We  have  had  rain  on   three  days  of 
tte^week  t-.  the  e^stent  of  three  iochej  and  eighty  five  hun 
oredths.    The  thermom'ter  has  averaged  51-1,  the  highest 
being  71-4  end  the  lowest  27  4. 

Nashville.  Tennessee.  -Telegram  not  received. 
^.^o'^' ^'obama.-We  haye  had  light  rain  on  one  day  of 
the  week  to  th..  extent  of  six  hundredths  of  an  inch.    Frost 
on  Wednes^y.    The  thermometer  has  ranged  from  31  to  73 
averaipng  08. 

J'ontgomery,  Alabavw.-The  weather  continues  favorable 
tor  gathering  what  little  cotton  remains  in  tbe  fields.  Farm- 
aware  marketing  freely.  Frost  occurrei  on  the  27th.  Rain 
ftM  fall-.,  on  one  day  during  the  week,  the  precipitation 
WMhingeigh  hundredths  of  an  inch.  Average  thermom- 
•ter  a.),  highest  65,  lowest  44. 

Selma,  .WfjAaina. -Telegram  not  received. 

Maduoa,  Flonda,-We  have  had  rain  on  two  days  of  the 


week,  the  precipitation  being  forty  hundredths  of  an  inch 
The  thermometer  ha^  averaged  60,  ranging  from  34  to  75. 

Columbus,  Qeorgia.— There  has  been  rain  on  one  day  of  the 
week  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  29  to  71,  averaging  51. 

Savannah,  Georffta.— Rainfall  for  the  week  two  hundredths 
of  an  inch  on  two  days.  Average  thermometer  58,  highest  76. 
and  lowest  34. 

Augusta,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  forty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  43,  the  highest  being  73  and  the  low- 
est 31. 

Charleston,  South  Carolina.— There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  reaching  twenty  hundredths  of 
an  inch.  The  thermomettr  has  averaged  59,  ranging  from  40 
to  78. 

Stateburg,  South  Carolina.— It  has  rained  lightly  on  two- 
days  of  the  week  to  the  extent  of  thirty  hundredths  of  an 
inch.  High  winds  occurred  on  Tuesday  and  heavy  frost  on 
Wednesday.  The  thermometer  has  ranged  from  33  to  70, 
averaging  53. 

Oreenwood,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  sixty-two  hundredths 
of  an  inch. 

Wilson.  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showiog  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  November  38,  1895,  and  November  29,  1894. 


Hew  Orleans... Above  zero  of  gauge. 

Memphis Below  zero  of  gauge. 

(TaahvUle Above  zero  of  gauge. 

Shreveport  Below  zero  of  gauge. 

Vloksburg Below  zero  of  gauge. 


Xov.  28,  '95. 


Feet. 
2-5 
1-5 
16 
01 
5-6 


Nov.  29,  '94. 

Feel. 

2-5 

01 
•1-6 

5-4 

4-5 


*  Below  zero  of  gauge. 

India  Cotton  Movement  From  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  28. 

BOUBAT  KBOBIPTS  kJD  SHIPMEIiTS  FOB  FODK   TSVBS. 


Tear 


1895 
1894 
1893 
1892 


Shipments  this  week,  i    Shipments  sinee  Sept.  1. 


Oreat 
BriCn. 


Conti- 1 
nent. 

1,000 
2,000 
4,000| 
9,000 


Total. 

1,000 
2,000 
4,000' 
9,000 


I   Great 
Britain 

1,000 
5,000 

6,000 ; 

3,000 


Conti- 
nent. 

6.5,000 
19,000 
159,000 
60,000 


Total. 


This 
Week. 


Receipts. 

Sinee 
Sept.  1. 


66,000  51,000 
24,000  10,000 
65,000  15,000 
69,000  21,000 


228,000 
47,000 

121,000 
78,000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
41,000  bales  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  43,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Cooonada. 


Calcutta— 

1895 

1894 

Madras— 

1895 

1894 

All  others- 

1895 

1894 


Total  all— 

1895 

1894 


Shipments  for  the  week. 


Oreat 
Britain. 


1,000 
2,000 


1,000 
2,000 


Oonii- 
nenl. 


Total. 


1,000 
2,000 


1,000 
2,000 


Shipments  since  Sept.  1. 


Great 
Britain. 


4,000 
3,000 

12,000 
12,000 

13,000 
10,000 


29,000 
25,000 


Oontitient.      Total. 


T 


4,000 
2,000 

10,000  ' 
9,000 

21,000  ' 
18,000  , 


8,00O 
5,000 

22,000 
21,000 

34,000 
28,000 


35,000 
29,000 


64,000 
54,00O 


Shipments 

to  atl  Europe 

from — 


Bombay 

All  other  jmrtB 

Total 


BIPOBTS  TO  BCBOPS  FROM  ALL  INDIA. 
1895.  "" 


This 
week. 

1,000 
1,000 

2,000 


Since 
Sept.  1. 


1894. 


1893. 


This 
week. 


66,000       2,000 
64,000       2,000 

130,000       4,000 


Sinee 
Sept.  1. 

24.00o' 
54,000 


This 
week. 


4,000 
5,000 


Since 
Sept.  1. 

65,00O 
59,000 


78,000       n,0Q0     124,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaohi  &  Co.,  of 
Liverpool  and  Alexan  Iria,  we  now  receive  a  weekly  cable  of 
the  novements  of  cotton  at  Alexandria,  E<<ypt.  The  following 
are  the  reoeipts  aud  shipments  for  the  pist  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


JLlexandria,  Eoypt, 
November  27. 


Receipts  (cantara*)  ... 

This  we-k 
Since  Sept.  1 


1895. 


270,000 
2,451,000 


1894. 


225,000 
1,663,000 


1893. 


290,000 
1,646,000 


This 
week. 


Since   I 
Sept.  1. 


Exports  (bales)- 
To  Liverpool  . 
To  Cootlaenti . 


18,000  126,000 

...  11,000,   81,000 


-II 


This 
week. 


10,000 
6,000 


Total  Europe         .  29.000  207.000  16,000 


Since  j 
Sept.  1. 

90,000 
89,000 


This  I    Since 
week.  Sept.    1. 


13,'>00' 

7,000 


86,000 
66,00O 


179,000   20,000  152,000 


*  A  cantar  1«  98  pounds. 

t  Of  wbloh  to  America  In  1395, 10,960  bales;  In  1894,  5,518  bales:  ii 
l893,  2,621  bales. 
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MASCHMTKRMARKBT.—Ourreiiorirecriveci  D.v  cable  lo  ni|;ht 
tiom  ICanohester  •cates  that  the  market  C3atinue«  steidv  for 
both  ^arnt  and  shirtini^.  The  demand  for  bjih  ladia  and 
China  19  impronnK.  We  g^ve  lae  pruMs  for  to-day  below 
and  leave  thuti>>  for  oravioos  weeks  of  thU  and  last  year  for 
oompariaoo: 


Oa.9S 
■or.  I 

■i 


"  39'St 


1S93. 


33«  (tar. 
Tmitt. 


\a\t  Uu.  SMrt- 
inot,  COM  man 
I      lo  finatt. 


Ooten. 
Mid. 
UplHt 


d.         <L 
•\    »7% 

eii.«*7>« 


6    •fflO 

6  «eio>« 
•  •eiov 

5  »6    9    I 
4>*»6    8 

6  9«    9    I 


•«|9>t 


d 

4 
4"T 

4».. 


1894. 


32<  Oop. 
TifitL 


d.       d. 

5^    9638 

■_    »«>* 

9»«  •« 

57,.  ae^ 
5«»  »6^ 


8>4  llu.  Skirt- 

inffM,  common 

to/lnett 


d.      s.  d. 

5>s*S  4 

4>««6  3 

:4>s*6  2 

3   wa  !>• 

3    96  2 

3   ve  2 


OMfn 
ifid. 
UpU* 


d. 
3>» 
3>« 

r» 

3'« 
3». 


3r\  Lslaxd  Cottom  MorKiiK.'n'.— W«  hare  Noeived  tta  s 
(Frid.iy)  eTening  by  i«(»<raph  from  the  Tarioos  porta  thf 
detaiU  of  the  Sea  I«laad  ootion  movement  for  the  week.  Tbt 
rsceipta  for  tb«  week  ending  to-niKht  (Kor.  29)  and  since 
8npt.  I.  18K,  MMStneka  to-niicht,  and  the  same  items  for  the 
ooriMfMNiidiiis  parioda  of  18M.  are  as  follow*. 


1895. 

1894. 

moek 

■Ml»fl  tm  JTos.  30. 

fftto  1   Mmn 

»tk.\mfL  1. 

nut 

WMft. 

aSSTi. 

180S. 

1804 

17,219 
2.537 
1.619 

21^ 

8«TaBBak 

nMlda.*a 

3,4»3l   43,'^ai 
935.      .1,486 
342j      1,900 

3.131 
S96 
288 

»,«H>.1 

11 

.•Mt 

1.J19 

16.496 

T»«aL 

4.2591  Sl.a7«l 

S.8I7I 

44.581 

Tb«  ezporu  for  the  we«k  •vndinit  thto  eTeainK  reach  a  total 
of  S,»n  bate*,  of  whioh  9  885  balM  were  to  Great  Briuin.  80 
to  Kraiioa  and  t)  to  Brameo,  and  tbe  amount  forwarded  t{> 
Northern  mUls  baabeao  1.809  balaa.  Below  are  the  exports 
for  the  week  and  ainoe  Septeaabar  1  ia  I88S  and  t8M. 


wm»  Mmdimt  irt.m. 

MM!  Jtyl  1. 1805. 

r*ra'tt  Mm- 

/»Ji^ 

0rMl 

mntn. 

rfnm 

Mat. 

anru 

at*. 

ruoi. 

rvaoa-k.  Ac 

■alM— n.. 

I.4S3 
1.104 

I'JM 

-32 
■"96 

1.49ft 
1,136 

I'Xii 

101973 

9.719 

4;ras 

1,707 
82 

l".TO6 

11.960 
2.751 

olooi 

1.657  12,570 

'        50 

342    1,315 

• •••■«!    •■■••> 

t*«aJ.  ... 

a.865 

lis 

8.077 

17.800    3.445 

31,335|   1390,13.944 

Total  1894..    3.011 

45I 

3.06J 

ai6«D    1.W6I 

8/Msl  8,80616,428 

A  oonaideraMe  portloa  of  the  Hea  Island  cotton  shipped  <o 
fonlgn  porta  goei  ris  New  York,  and  •ome  small  amounts  <  ia 
Boalon  and  Baltiinora.  Iiiatead  of  inclnding  this  cotton  for 
the  week  in  whleh  it  iMvni  the  Sonthem  oatporta.  we  follow 
the  MBM  plan  ao  la  oar  mcnlar  table  of  includinir  it  when 
actually  asportad  from  New  York,  Ac.  The  details  of  the 
shiMBMito  of  Sea  Island  cotton  for  the  week  will  be  foond 
anoer  the  head  *'  BUppiac  News."  on  a  aabMqneot  pace. 

Qnotationa  Nor.  W  at  Savannah,  for  Flondaa,  oommoo. 
He;  medfaim  fine.  14«.:  oboioe,  154^0. 

flhsrieetoa,  Ckrolinaa,  sMdiom  Aae,  13  to  He;  One,  Uo.; 
folly  floe,  M  to  37o.:  extra  fine,  SS  to  40c 

Jcrm  BriTB,  DAoatKo.  Ac— The  market  for  jute  bagKtng 
has  been  devoid  of  animatioo  the  past  week.  Qootations  for 
jobbiBK  lots  are  steady  at  S^o.  for  1^  lbs.,  4!<a  for  2  Iba. 
and  Vie.  for  standard  Krades.  Jots  botu  continue  very  qniet 
at  I  1  16c.  for  paper  quality  and  I^c.  for  mixing. 


EOTPT     ■■         -  ("itoF. —  The  followinc  re 

eotton  cr  <  as  iwoed  by  the  Alexan< 

Pfodooe  Aivociaiioa  ur  drr  da'e  of  October  81 


fport 


on  the 

General 


ratlfeefetclBrtiK  or  0«taber  wu  ratlwr  loa  sool.  aad  at 
MaeaaxMr  vw  felt  resptetlac  the  Mcond  aad  third 
ftskfafs,  k««  hsatfatavaad  wtlk  ika  ■seead  par*  of  tbe  owatb,  aod 
■astsesJ  tbs6sislsfsataads>lHe-et  ifee  bolU.  at  prsMai  the 
er*f  I*  wsU  a4vaas»6.  Tba  Oral  *Mas«.  alraadr  tome  time  bar- 
vasisd,  (av*  a  aonnal  prodartlnn.  sseept  la  the  IMaa  whlab  bad  beea 
•troaclr  attaaked  br  ealerirtlUro  diirloc  lb»  mtmaar  fba  nweood 
Otefei*(li4fawlB«loaelaae.  Ererrwhera  It  bM  natared  wril,  tba 
nsalla  ara  ottofastety.  aad  la  raaerat  hare  prodaocd  aa  iBoreaae  of 

• ^'      —  "■   ■'    *at  of  the  lb  roe. 

1  nom  tbao  tta 
r  aa<1  (>otot)pr. 

_     ___  Upper  Ecjpt 

is  axraUaat.  Oa  the  otbar  bead  that  at  tba  Paraaia  la  aot  to  gaud,  lo 
ssaafaaaaosaf  tbadaoiairadoaaby  Iba  wenc*.  Merartbateas  tba  twn 
piatlaaaa  lo«ethcr  will  iHto  abaat  200,000  aaatafa.  acaiart  OOO.oOo 
•aatan  iMt  year,  la  8aa,  takaa  altocalbar,  tba  lafonaattoB  la  (ood. 
The  sraa  will  be  la  sism  of  Ibal  of  1 8M,  aad  kaeplni  aeooont  of  tbe 
bar  fiaieastd  s«(aa«s  wa  astlaista  tkal  It  will  reach  fram  5,000,000 


le  0,900,000  saatan. 

BHim^o  News.— The  ezporta  of  ootton  from  the  United 
Statea  the  paat  week,  aa  per  tatesf  mail  retoms,  have  reaohed 
171,4M  *r8rT  So  lor  sa  the  Sonthem  ports  are  concerned  theoe 
am  the  Mne  ezporta  reported  by  telegraph  and  pnblisbed  in 
Ifee  CHatnnciJE  laat  Fndar.  With  regard  to  New  York  we 
iaolade  tbe  manifeota  of  aU  reooels  cleared  up  to  Thursday. 

Total  batt*. 
Rsw  Toaa— Tn  UT«rna«l,  p-r  stsane-i  Oerta.  8,040  apland 

•s<1  1.136 Oealslaad  ..  Keatsr,  150...    5,335 

Ta  nail.  p»rst>swtr  riaaelias.  r,05».    ..» 3,B5ft 

TaMueh«al*r.MP«tsaaarOlban.80oaMiIalaod ZiO 

Ta  Bav.  •.  par  sfaawrs  La  OOaapacoa,  8M  aplaad  and  80 

PaaUiand       Oakael<i,900 ..._ 649 

T»  Brsawi,  par  atafner  B.  H.  Malar,  M50.  1.850 

To  Baabara.  par  staaaw^  Proala.  785 785 


NSW  YoRK-( Coneludtd)—  Total  bate: 

To  A.DCwerp.  per  steamer  Boatbwark,  2,547... 3,547 

To  Qotbenburr,  per  steamer  MaieoKO,  1,389 1,380 

To  Geaoa.  per  steamer  OlyiupU,  500  ........... . 500 

To  Naples,  per  steamer  Olympta.  327 337 

To  Martlnlqae.  per  b  irk  Keae  loneat,  6 .....  6 

Vaw  OaLKANS— To  Liverpool,  per  stoamars  Daniel,  5.650  ... 

.Mexican.  1,200 Traveller,  S,GOO Vesta,  5,064 

Win.  tliflre.  3,829 19,143 

To  Havre,  por  steamers  Samoa,  17.224 Santanderlno, 

6,'22l 23,445 

To  Dunkirk,  per  steamer  Auttralla.  5,147 5,147 

To  Bremen,  pt-rsteamer  WeontiKtoa  Hall,  7,700. 7,700 

To  Reval,  per  steamer  ITIUnwdene.  6,025 6,035 

To  Barcelona,  pe '  steamer  Jaao  F^trras,  3,100 .._  —  3,100 

ToOenoa,  per  steamers  Exjrptlan  Priaee,  4,S0J Jaaa 

ForK*s,4,lU4 8,304 

To  Veolo*.  per  steitmer  rergaste.  1.075 1,075 

To  rrleato.  per stAamsr  rerKeat«,57t 574 

O^LVkSTUM  -To  I.IVHrpouU  per  staampis  Blshopagate,  4.714  ... 

Franctsoa,  G.3HU  ...Volaaa,  4.^4^     15,428 

1-0  Breoiea.  ler  s'eamers  Cape  Caloan«.  7,SS0  ...Zsmps, 

6.9*0 14,590 

Tkxas  CtTT-To  Uvrrp)ol.l>er  steamer  Bl^bopgaf,  1.60U 1,600 

M.>BILB— To  Uverpoo  ,  per  steamer  HantollSe,  4,531 4,521 

S4'aini4H— To  uveruool.  per  sMaater  Ba'oa  Oawdor,  5,911 

apUndaod  >.9i5  8eal*laad.  9,846 

TV>  dromao.  per  steamer  Uorjcbaa  Rlok  o«ra,  I0,36) 10.365 

OntBiasTON-ro  Liverpool,  per  steamer  at.  Nlnlans.  5,318  up- 
land a.d  1.166  8ea  I  <Uad 6,504 

Tp  Baroeiona,  per  stasmnr  Engineer,  l,.->87 1,587 

irtLluaeW    To  Bremen,  per  steamer  Eastry.  l>,^83 9,5S3 

Bosroa— ro  Urarpoot  per  steaawrs  OetJialonla,  751....<laga- 

Biore,666 1.417 

Bi.LTtltoiia  -to  averpool.  P'r  steuuor  Qaoenamore.  3,031 2,031 

To  Havre,  per  st.*a'Dpr  .\f)i9Sft'.>^.iu«,  lOJ  ............ lOO 

To  Bramea,  per  steamer  Bilaiid.  i.9  lO ...  1,050 

To  Antwarp.  par  alaaoiar  Storm  Kins,  400  ..... 400 

PBtiaoBLPaiA  -  fo  Liverpool,  per  at«unera  Beigeulaod.  69.... 

Peaaland,  200 —.  269 

To  antwerp,  par  ataamer  Nedarland.  300 300 

Total 171,446 

The  particniars  of  these  ohipmenta,  arranged  in  our  usual 
form,  are  aa  follows. 

'  Bn-    Bnal, 

Bull*  Batrt  awa<l  Xntrnk 
Uttr-    Han-  dDiiit-  Bam-  dOoti-  Soutu      Wett 
ptol.  ekuler.    ktrk.    hurg.  tH^ura-Mitrop*.  tnaia.    Total. 
IfawTOCk.     5.233    3.155        649    3,eA    3,038       877  0    16.443 

V.OctSMB*.   K.Ut     ......  18,592  17,700    6,03913,053    74.513 

9alves(OB..  1^.428      .....     ll.ltfO      30,018 

Texas  CItf     1.600      .....      .....      .....     ...... 1.600 

4oolJe  ....     4  521     ...._      .....      .....    ...... 4,^21 

Sa/aaaaa..     9.846 10,380    20,211 

Onarieatob.     i<.5V4      1.997    8,091 

Witmln(t'o      .H.     0,582    4.275     9.982 

Bj<u>n.    ..      1,117 .....     ......     ......      1,417 

Baltimore..     2,031     100    1,0MI        400      4,481 

PailadalV.        260       ....      300    560 

Total....  «4.«0t    3,155  20,34146,813  10,68115,497  6  171,446 

Below  we  add  tb>-  clearanoes  this  week  of  reaseU  oarrying 
ootton  from  United  Statos  porta,  bringing  our  datu  dovra  to 

the  lateot  datea.  -  -      

(ULTSSloa-To  Liverpool— ITov.  3i-M.«'snf  ralweil.  6S}2.  ...IT.tr. 
98— 0(saak«a  AvoaoMCe,  8,6i8i  Mayamba,  6.704f...iroT.  27— 
Btaawer  ABata.  S.S60,  ^ 

TalCaaaaaaltr-Xov.  81-8taaaar  Luolaa.  ^,650. 
Ts  Ba*r»— Ifev  36— 8iaa«er  a<»Bltoa.  6,'t6  i. 
raBaabaw    TTiii   II    8ksssni  niiiiiTuriiia  ITT 
To  Antwerp— Kov.  28    ettamsr  Bamnal  fyaMk,  3,319. 
TsxA*  Crrr  -  to  Uverpae«-llov.  38-«taaaar  Fitivoll.  euO. 

TO  MaBobettar    Nov.  2i  -Staaotar  Lootoa.  1.  <>  '. 
.Nsw  OBUl4irs-T(>  Uvarooal- .Sov.  3t-4t«a-ner    Vlr«lola,  6.314  ... 
■av    k6   Blaaaer  Oadllaao,  3.781  ...Nov.  86-8taaaiar  Orloo, 
4,000. 
To  tlarr«  -!«>.v  TT    ntaaianrs  R.^rl^*'h.  7.087:  Oallfomla.  8.413. 
To  Roil'  ■ateasaar  ^^  J. 

TO  H411.  a-ltaam-  KOOO. 

ToABt*    :.  27— Staaiapr       .       I    rut,  2,055. 

TbOaooa-Noc.  22 -Steamer  BI>aU.  5,o;5. 
SAVAiniAa- To  Uvarpool— Mot.  36— ^taaoier  Oambar.  8,060  npUod 
aad  1,435  6aatdaad. 
To  Baiealoaa    .Vov   33-8taBmar   Tynehetd.  1,9M>  ....!fov.   27- 

aisaaar  Norfolk,  9,735. 
ToOaaoa-Mov.  23— Ateaoiar  ryaahsid.  3,598. 
To  rrtasta-Nov.  23— Steamer  (stria.  SO  •. 
CaaBLasroa— n>  Uverpool— Nov.  23— Staaoiar  Llada,  4.412  aplaad 
aad  1,104  eaa  latasd 
To  BfaoMa-Nov.  27— 6teamer  OhaMlald,  8,400  aplao  I  and  83  Saa 

Maad. 
To  Barralona— Ifov.  28    Btrk  Oaeo-a,  (.^  >0 
WiLaiaeros— ToUaona  S-ty  a  -4«a«a  t  V^ieael  >.  2,8')  i. 
Nawroar  Itswa— To  Uverpool-Nor.  23-  Steamer  Kanawha,  1,015. 

— Uvarpool— Nov.  30— «taamer  Armenlaa,  7,466..  Nov.  22— 

CalaiODia,  l,8Jt3;    Somas,   1,923  ...Nov.  36— eteamar 

m.  1.154. 

To  Vaanoiiih-s.iv.  19  -Steamer  Boatra.  SO. 

:>  wl    Nnv.  20 -Htei.ner  femplemori*,  3,612. 
21— 9t«amer  fabaaeti,  4J0. 

(Litton  f  r>-ignu  tne  past  week  have  been  aa  follows. 


Uvarpool d. 

Do      ....„  a 
Havre    .....  ...  d 

Dooklrk ( 

Bremaa ...a 

Do      • 

Hamburg ..s 

Do       a. 

Amsterdam  .....a. 

Raval.  V.  Bamb  d. 

Do     V.  HalL..A 

Baraelona il, 

Oanoa    d. 

Trlaate,  Ootober.d. 

Antwerp,  Oct... d.l      ^^n 

Obent,  V.  Antw'p.rfl      »«4 

rdaata  aat  par  100  lbs. 


Soiw. 


•si 

•(•301 
99f 

ii 

37>r'ooi 
''at 
».a 

•S4»»« 


JTOM, 


TuM.     WadiM*.    thurt. 


■SS30I 

9oV 

H 

STVSO 
In 
*l* 

•a.»»«i 

"i»"a< 


>sa80i 

9»t 
H 


>«a30i 

85*t 
H 


27>t-30   27>9-30< 


»a«»»M 


•a4**M 


•l«8"*4»'l»9"* 


e 


rru 


••asoi 

251 

H 

87>a-30« 


•,4»»a, 
*>isa<>«4 
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LirMlPvX.L  -By  «il>'i.  from  Liverpool  we  hare  the  following 
,>,^meD^^f  th  "week-,  ialea.  «tooka.  Ac.  at  that  port. 


■alMof  U«w«rt ..^-- 

Ot  vhlabciporMratook... 
Of  vUota  (pMolalort  UMk . 

■kia*  ikB«i1o*a 

AaMUklaxMrt 

J^aarAM...-*-*-'  .-•..•••••• 

tamX  »>oa>-B»UnMrt»d...;.... 

«MallBporte(lk«wMk 

<M  vUek  AoMrtaMi 

AaoaatOoM.... 

OrwMetA—rioMi 


;r»t.  8    ffo».  15 


60,000. 

3,400 

8,-iOO 

Sl.OOO 

9,000 

68,000 

012,000! 

7»3,000 

104,000 

8>,000 

171,000 

169,000 


84,000 

9.100 

9,400 

79,000 

4,000 

74,000 

933,000 

79>',000 

69,000 

72,000 

ie9,000 

160,000 


lf09.  88 

~79,000 

S,300 

8,<00 

73,000 

6,000 

79,000 

943,000 

810,000 

l'0,000 

76,000 

200,000 

190,000 


Nov.  29 

"76,000 

1>,000 

2,500 

69,000 

8.000 

69,000 

923,000 

7M9,000 

98,000 

40,000 

2i3.0O0 

213,000 


or  W»lCa*T'<WMI , ^Z^Ll : 

"ThTtone  of  the  Ll»crpool  market  for  8pot« and f utarea eaoh 
day^f  tho  weekeudingTov.  39  and  the  daily  clonag  prices 
«f  tpot  ootton,  h*ye  been  aa  followg. 


l^,(        gatnnln  Itondaw.   THfdaf.  Wtdfdam  rktmO'y.  mday. 


Marlnt, 
t:45  r.  M 


4 

md-upi'di 
Amp- 


Mwket,  { 
1:4S  r.  11.$ 

Market.  { 
4  r.  M.   ( 


10,000 
1,000 


l»  »l 

1.MW1 


■Uadr. 


a>r4an'« 

4*l<s 

13,000 
1,000 


.l-Matf- 

TkBM. 


tXmAj. 


0004 


4i>tt 

12,000 

l,^oo 


Stwdy. 


Good 
d«in«QCI. 

4«1m 

12,000 
1,000 


4tMdT   ll 

3^4*- 

oUn*. 


Qolat. 


Good 
demand 

4»3„a 

14,000 
1,000 


Quietor. 

4lli» 

10,000 
1,000 


FlrmM  Steady  at 
3.M«4'U  partially 
adranoe. 


4nlat  ani 
•taadT 


ery 

ladT. 


The  prioef  of  futures  at  Liverpool  for  each  day  are  given 
%ek>w.  Prloes  are  on  the  ba?l8  of  Uplands,  Low  Middling 
«lsaae,  unless  otherwise  staged. 


jr»*.  23  «> 

K<n.  29. 


Satnr. 


MoTamber. . 
MoT.-Ueo . . , 
Dee.-Jan.... 
Jan. -Feb.... 
Feb.-Mcll.. 
Moh.AprU. 
April  liar . 
Mayvlune.. 
Jane-Jnljr . 
JalX-Aii«.. 
AUK.-Sept . 
Bapt-Oct . . 


1:43     4 

p.  M.lp.  M. 


nan. 


d.      rf- 
4  32  4  32 
4  314  32 
4  30  4  31 

1429  4  :ii 

4  30'4  3J 
4  30  4  -i' 
4  3-.'  4  :t:t 


134 
431 
14  35 
'4  39 

I 


4  34 
4  3."^ 
4  3G 
4  35 


1:49'    4 
P.M.'P.II. 


d.  '  d.  ! 
4  37  4  35 
4  36  4  35 

4  35  4  34 
4  35  4  34 
4  30  4  35 
I  3ti  4  3.-1 
4  37  4  36 
133  4  37 
4  3!)  4  38 
4  40  4  39 
4  40  4  39 


Tues. 


1:45 
P.M. 


4 
P.M. 


I 


d. 
4  35 
4  34 

4  34 
4  34 
4  34 
4  35 
4  31) 
|4  37 
4  38 
4  39 
.4  33 


UTed.     Tbnrs, 


Frl. 


1:45     4 
F.K.JP.M 

"I 


|1:45| 
P.M. 


d.  d.  '  d.  .  d.  \ 
4  3714  37:4  35  4  36 
4  36436434433 
4  30  4  3.')  4  33  4  3o! 
4  36  4  35  4  33  4  34 
4  36  4  3.")  4  33  4  34 
4  37  4  35433435 
4  38:430434436 
4  39  4  37,4  35  4  30 
4  40|4  38  4  36  4  37 
,4  41|4  39;4  37i4  38 
,4  40,4  38,4  36,4  37 
I  ....<  ....I  


4 

P.M. 

d. 
4  37 
4  36 
4  35 
4  35 
4  35 
4  33 
4  36 
4  37 
4  38 
4  39 
,4  38 


1:45 

P.M. 


4 

P.M. 


d.  d. 
4  38  4  37 
4  37  4  36 
4  36  4  36 
4  35:4  35 
4  35 1 4  35 
4  364  35 
4  37  4  36 
4  37,4  37 
4  38  4  38 
4  39  4  39 
:4  38  4  38 


BREADSTUFF  S. 

FKIDAT,  November  29,  1895. 

The  amount  of  business  transacted  in  the  market  for  wheat 
flour  has  been  small,  but  advices  from  the  Northwest  have  been 
steadier,  and  consequently  there  has  been  less  pressure  to  sell 
spring  patent',  causing  a  generally  better  tone.  Winter- wheat 
flour  has  been  sparingly  offered,  owing  to  scarcity,  and  prices 
have  held  steady.  City  mills  have  been  quiet  and  nacbaagfd. 
Rye  flour  has  had  a  limited  call  at  unchanged  values.  Corn 
meal  baa  sold  more  freely  at  the  decline  in  prices  noted  last 
week.  To-day  the  market  for  wheat  fl}ur  was  m)derately 
active  and  steady. 

Early  in  the  week  the  speculative  dealings  in  the  market 
for  wheat  futures  were  moderately  active,  and  prices  ad- 
ranccd  on  buying  for  both  local  ani  foreign  accouat,  mainly, 
however,  to  cover  "short"  contracts,  stimulated  by  ths 
imall  stock  of  contract  grades  here  and  a  decreasing  move- 
ment of  the  spring-wheat  crop  ;  but  subsequently  free  selling 
by  the  West  caused  a  reaction,  and  all  of  the  improvement  was 
lost.  In  the  spot  market  sbippars  have  been  moderately  act- 
ive buyers,  and  prices  have  followed  futures.  The  sales 
Wednesday  included  No,  1  Northern  at  2c.  over  Djce  nber 
f.  o.  b.  afljat;  New  York  inspection  do.  for  delivery  first 
I  alf  of  December  at  2c.  over  December  f.  o.  b.  afl  )at,  and 
No.  2  red  winter  at  8@4o.  over  D.-cember  f.  o.  b.  aflait.  To- 
day the  market  was  fairly  active  ;  "shorts"  were  buying  to 
covfr  contracts  bjth  here  and  at  the  West,  and  with  light 
offerings  prices  advanced.  The  spot  market  wis  moderitely 
active,  as  shipp.ri  were  buying.  The  sales  included  Nj.  1 
Northern  N.  Y.  inspection  at  1^-5,  over  December  f.  o.  b. 
afloat ;  No.  1  hard  spring  at  %<i,  over  May  f .  o.  b.  from 
•tore  d  livery  December  14,  and  No.  1  hard  Minitobaat  314  3. 
ever  December  f.  o.  b.  afloat. 

OkXLi  oumuko  PRicis  or  no.  2  bbd  wurrsB  whiat. 

Dooembor  d«llT«rT o. 

Janaary  delivery 0. 

March  il -livery c. 

MaydellTerv 0. 

-Jane  delivery 0. 

July  delivery c. 


0t>a 
65  >4 


66'8 


e^ie  65  em 

66  6>«i  6»>«  t 

«7'8  677,  g'v,  .5 

67 »«  6738  «i6'B  1 

6778  670.  ..  S 

68  e7'8  67>4  : 


Fn. 

65 

66 

68 

6708. 

67Hi 

67''8 


Speculation  in  the  market  for  Indian  corn  futures  has  can- 
tinued  quiet,  but  during  the  first  half  of  the  week  prices  ad- 
vanced in  sympathy  with  the  improvemant  in  wheat ;  later, 
however,  predictions  of  an  increased  move  nent  of  the  crop 
prompted  freer  offering  and  prices  declined.  A  fair  amount 
of  business  has  been  transacted  in  the  spot  market  for  export 
at  steady  prices.  The  sales  Wednesday  included  No.  3  mired 
at  880.  in  elevator  and  37}^o.  f .  o.  b.  afl  jat;  also  new  do.  to 
arrive  at  }^c.  over  January  in  elevator.  To-day  the  market 
was  dull  but  steady.  The  spot  market  was  qiiet  and  ua- 
changed.  The  sales  included  No.  2  mixed  at  36?^i.@'J6J^o, 
f.  0.  b.  afloat  and  old  yellow  at  38o.  f.  o.  b.  afloat. 

DAILT  OLOSnO  FBIOBS  OF  HO.  2  MIXBD  COIUI. 

ScU.      Mon.       Tua.      Wed.     Thur:  rri. 

.Vovember  delivery o.    85!|i       SST,       36          3513         ^  S.5'« 

December  delivery o.    35          35ie       SS^s       34^         «  84% 

Jauuary  deUvery o.    34^8       35          35          3408        g  34?8 

May  delivery...: o.    SS-.       35"8       35%       3j>4        M  89>« 

Oata  for  future  delivery  have  been  dull,  but  during  the  first 
part  of  the  week  prices  scored  fractional  advances  in  sympa- 
thy with  the  improvement  in  corn,  but  later  freer  offarings 
caused  a  reaction.  In  the  spot  market  business  has  been 
quiet  but  prices  have  held  fairly  steady.  The  sales  Wednes- 
day included  No.  2  mixed  at  33X933c  in  elevator  and  No.  2 
white  at  2i&2i}4o.  in  elevator.  To-day  the  market  was  with- 
out decided  change.  The  spot  market  was  quiet  but  steady. 
The  sales  included  No.  2  mixed  at  235^@33g.  in  elevator  ani 
No.  2  white  at  24c.  in  elevator. 

DAILT  0IX>SII(O  PSIOBS  OF  HO.  2  MIXED  OATS. 


Sat. 


December  deUvery o.  23i8 

January  delivery o.  23S8 

February  delivery o.  2378 

May  delivery ...o.  25% 

The  following  are  closing  quotations  : 


Jf on. 

2i>4 

23  \ 

24 

25  <• 


Tues. 
23  >4 
23% 
2118 
25  >« 


Wed. 

Thurt. 

^i 

23 

>, 

23 

23  >« 

P 

23i« 

2378 

24 

25% 

k 

2538 

PLOUB. 

2  40 


Patent,  winter $3  50»t3  65 

City  mills  extras 3  90 

Rye  flour,  superfine..  2  50»  2  90 

Buokwlieat  flour 1309   135 

Corn  meal- 
Western,  &o 2  359  2  40 

Brandywine 2  45 


nne »  bbl.  $2  15a 

iaperflne 2  15»  2  65 

extra,  No.2 2  5)»  2  85 

Extra.No.l 260a3  10 

Olears 2  709  3  25 

JtralffUts 8  20»  3  40 

Patent,  spring 3  30«  3  6J 

I  Wbeat  Hour  in  sacks  sells  at  prices  below  tbose  tor  barrels.] 

OBAIH. 

WTieat—  0.  0. 

Ounug,  per  bash..  62    •  eSHi 

Bed  winter  No.  2..  67    •  68% 

Red  winter 62    ®  71 

Wblte. 61    ®  68 

0.t8-Mlx6d,perbti.  22is©  24 1« 

White 23    »  26i« 

No.  2  mixed 2-2%9  23% 

Ho.  2  white 24    9  25 


Com,  per  bush— 

0. 

0 

West'n  mixed „ 

35 

» 

38 

No.  2  mixed 

36 

« 

37 

Western  yellow... 

37 

9 

39 

Western  White 

3V 

9 

39 

Rye- 

Western,  per  bush. 

•  *- 

9 

,, 

State  and  Jersey.. 

... 

9 

Barley— Western 

40 

9 

47 

Mate  2-rowed 

.... 

9 

.. 

State  6-rowed 

.--. 

9 

.. 

The  movement  ot  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange,  We  first  give  the  receipts  at 
Wes^jOrn  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Nov.  33,  1896, 
and  since  August  1,  for  each  of  the  last  three  years: 


Becfivtt  at— 

Fjmr. 

Wheat. 

Com. 

Ootl. 

Barley. 

Rye. 

Bbb.ieeiba 

Buah.eoiIu 

aui>i.ft6lt» 

BluKSi  lbs 

Bu^)l.4S^^ 

Bu.68  lb.-. 

OhlcaKO 

102  135 

1,375,520 

1,185.350 

1.4S9,»23 

631,293 

30.900 

Mlliraukee.. 

170  89  J 

20j,200 

27,300 

256,000 

3J2,000 

28,800 

Duluth 

53,230 

2.619,550 

89,0-6 

200,134 

47,83« 

MiQDeapolls. 

2,217,9^:0 

18,540 

Toledo 

1.781 

319,400 

205.000 

31,2)0 

1,200 

2,600 

Detroit 

4,7S0 

103,218 

68,8  4 

26,091 

11,557 

Cleveland... 

16.0 

95.000 

8.00) 

36,000 

St.  Louis 

2),29i 

238,814 

193,590 

189,100 

76,415 

10,891 

Peoria 

3.300 

10.200 

510,950 

233,75) 

83,2J0 

1.800 

Kansas  City. 

183,814 

825 





Tot.wk.'95. 

357,801 

7,333,733 

2.201,104 

2,280,165 

1.403.701 

122,830 

Same  wk.'M. 

38j,8a3 

4.774.519 

2,3)1,329 

1.3S9.511 

1,250,789 

57,400 

Same  irk,'93. 

29i,0i8 

4,33S.i)12 

3.112,6  i5 

2,090,940 

1,262,919 

72,846 

Since  Aug.  1. 

1895 

4.811.336 

102.037,65.1 

38  938  650 

55,707,818 

18,165,200 

l,722,«l« 

1894 

5.975,458 

88,l'*1.4a3 

21.048,653 

37.0-25,2e3 

18,655,48) 

999,069 

1893  

6e2J.I84 

81.30l.8i7 

88.001,532 

(161318  0811 

15,058.910 

1,505,112 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  toe 
week  ended  Nov,  33,  1895,  follow: 


Kour, 

Hnceivt*  atr^  bbU. 

New  York 181,315 

Boston    95.53^ 

Moatreal      la.6Li9 

Philadelphia  ol.tl'l 

Baltimore 97.5.12 

aicbmoad   4,241 

N«w  Orleans  10,434 

Total  weak    ....  458,175 

Week. 1894 6W013 


Wheat, 
\mah. 
2,0?t.255 
10  l.no  1 
98.761 
31.9U 
S8.6H 
31,74) 
X6,26,- 


Oom, 
6'Uh. 
iSt.iOO 
213.715 

1V9.OJ7 

510,  H? 

5,7Si 

217.215 


Oate, 
hiuh. 
672,3(10 
176.1H3 
35.21S 
76  0-i4 
64.81') 
16  Ji2 
40,130 


B%rUy- 
biuh. 

232.060 
11,118 
11,709 
58,000 


Bje. 

1,510 
1,050 


ie,4')S 
60 


2,«8'<,U2    1.878,898       98i.20;        310  8:7 
1.211.041       711,013    1,0?8.73J       311,015 


19.013 
13,115 


The  total  receipts  at  ports  named  in  last  table  from  Jan,  1 
to  Nov.  33  compare  as  follows  for  four  years: 


HMeivte  of— 
Ploar    

Wheat.... 

Coro , 

Oats     

Barley .... 
Rre 


Tjtal  grain 


1895. 

.hbls.  16,755,3  2 

.bash.  40,!25.?80 

..      "  1889i,31t 

..      "  &9.912.100 

..     "  3.l3:1.7!i8 

.       "  469,781 

,13'.70).181 


1894. 
18.698,360 

61,810.572 

40.318,911 

4l,4t''.039 

4.0-3,759 

439.93J 

ui).^  1,31 3 


189S. 

17,819,032 

8-l.7PI,5-<8 

51.6.)5.818 

48  620.1.18 

4.151.591 

1,077  loo 

191,198^ 


1892. 
17,8)7,701 

115931.773 

b3,l:«.880 

53,8.S7,»87 

4631,709 

3,773,830 

260]331,1^ 


No 
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'Hie  •xpocts  from  the  aeTenU  semboard  porta  for  the  week 
•Dtliog  Not.  23,  1895,  ue  shown  in  the  annexed  statement: 
mtmk 

N>v  Tork ...   Ml.ois 

■oMoa    . in.»-l 


riMir, 
Jlt.«s7 

7,;so 

►SK: 

Prv. 

bMk 

6,3«S 

SIMlO 

U.SB5 
U7» 

'.'.'.'.  ".'.', 

tMn 

••■•■•«• 

St.MS 

TMalwvak  Ma.wtl    utn.a  8      tS7.M1        IO.S«       37.K0 

aHMtlaa  18»4.....  tn.iJi      lOJ^roi      Mi<Mi       u.i«7       iss.i5!t 

The  rtwtlnartnn  of  kheae  export*  for  the  week  and  since 

Sept.  1.  1806,  ia  aa  t-  low.    We  add  the  totals  for  the  oorree- 

dondiog  pacwda  of  last  jemi  for  comparison: 


TtaSLSM 

tsag.Tvs 

1M» 


-Otm. . 

irot.  SI.  IiUmT 

USMM  io.iis,aai 

WMM  tJMtJKS 

no  i<«.s«a 

U,4M  >M.M» 

«.l^  IS1.OTI 

BfiTi  4S.4») 


i.«ii.«ie 

l«S,TOl 


l«.«T.1l« 
LOM.SOU 


TtM  Tiaibla  supply  of  simin,eopuriiing  the  atooks  in  granarj 
at  the  priooiiMl  potnta  of  aoeamiuatiaa  at  lake  and  seaboard 
ports.  Not.  33.  1896.  was  aa  follows: 

Otr%,         ott 

tmtk.  kmk. 

SuoM     t.»7\sae 


I7;M0 

•snose 

H.oea 

UiMM 

eot.ooe 

••••  *" 

■  ilsoo 

•••••"•• 

tiiiiMi 

I01.0S* 

MT.MO 

'iojdiai 

trVtoo 

tt,oo« 
tl, — 
ir 


ti.ass 
i«.o<» 


•LOOS 


s.««a 


Mat.  m,  HS*.t«,ni.«oo 


«.s*«.«eo 


IMM 
«jas\Ms 

MTMW 


U.ooo 

t7.0UO 

MiMO 

so.  000 

l.sm.uou 

tsi.sss 

t7.000 

lu^obi 

■n.000 

trnjoU 

ni^oio 

1M,SM 

IS.«00 

t.eoo 

"I'tMO 

I»>.0>0 
17.00.> 

VdiMO 

•0,000 

"i,o66 

■•;.oan 

14,000 

4000 



IMUM) 

IMuWo 

•r-^: 

«ss     m«mS     iJSmS 


<.w(T.see 

t  OtT.OUO 

a.MS.000 
MM  MO 


THE    DRY    GOODS    TRADE. 
Rkw  Tobc  PridaT.  p.  M..  Norember  t9.  1895. 

The  msrktt  basdbctosad  little  obaaxe  in  any  dapartment 
daiioe  the  past  week  beyond  a  tmUlrr  sniVK*te  busions 
than  (ven  the  timii'd  r(«ordof  iamedi«t«lj  preoediDK  weeks. 
The  holiday  ysteiiUy  was  an  Intrrraption  of  but  Hm.-ill  mv 
mast  oofflpartd  with  the  tlTrct  of  the  unfaTorable  wraiher 
whioh  prevailrd  inaal  dars,  and  under  th#  iofloence  of  which 
dlatribaiioo  of  seaaoaabie  merchandli',  from  the  retail  trad« 
up  lo  Br*t  hand*,  haa  been  ovri  u-lf  rratricird.  R<»allr  cold 
weaiber  is  badlv  nredrd.  The  lone  of  the  market  i*  (lull,  ami 
altboogb  not  heavy  baa  a  teodfccy  towards  tasimss  in  sts- 
pte  eoWiw  soods.  sbowa  ratbar  more  sotloeably  than  last  week 
liy  tha  growtoK  frtqnenoy  with  which  buy»r*  find  sellers  diii- 
poacd  to  trade.  In  other  rsspeets  the  mu'ket  for  ootton  fab- 
rics ia  unaltered  from  a  waek  ago.  The  ootton  msrket  has 
shown  reae wad  otranKth  this  waek,  bat  in  face  of  the  in>rt 
demacd  ha*  had  no  effect  oo  eoUoo  gootls.  The  market  for 
_^_  '-TTy. weight  wocileos,  overooatiiigs  chiefly  as  jet,  is  ir- 
I a  price  with  an  irrrgalar  dt-mand,  and   businiss  in 

:    wjolen  and  woi»t(d  gooils  is  quiet.     The  jobtiioK  irade 

iias  rnlcd  dull  throoghottt.    Collevtions  fairly  saiUf«ctory. 

Dommo  Oorroii  Ooooa.— The  (xooru  of  ootton  Kood<< 
from  this  port  for  the  w«wk  eodios  November  2->  were  'i,'>'-i  I 
packages,  valued  at  -1'^1.14'i,  ibelr  destination  being  to  the 
points  spaeiaad  In  the  ttble  below: 


tmw  TOBK  *0  XOV.  2!>. 


taM. 


VsiJk.   tbtet  Jan.  1. 


ArsM&.c 

WmttiMm 

MoiMo 

Osatm  AnMriea. 

•••lb  AaMTM*  .„..., 
Oiaar  Ooaatrtea.  .._> 


IMal 

GUtoa.  via  Vkasoovat*.. 


ss 

147 
•••...  t 

sail 


I  .Oil 
M 

•,»S4 


«,2SO 

X,01l 

4»,77l 

».»79 

is.ras 
H.oao 

10.  W3 

2,4  4 1 

10,403 

57.130 

Tsi.»7» 
21,970 


!>•« 


Vssft    niKctJan.  1. 


3.0'  t       303,940 


25 

K,112 

1ft 

3,027 

1,100 

73.138 

fte3 

7,047 

1,100 

2i,«ei 

I 

7,433 

801 

18,367 

6% 

1,9S8 

lO 

9  Oil 

53.006 

8.^9 1 

•.4.-  U 

200,390 

20,318 

e.4M 

320,007 

Wew  KacUnd  oilll  polau  dlreet. 
Tb«  value    of   the    New  York    esporta  for  the  year  has 
|0.»M.»44  In  1896  against  $10,506,186  in  1891. 


lUe  demand  for  brown'sheetin^  and  drills  has  again  bpen 
of  a  dissppoinling  characK^r,  and  evf  n  with  an  incrfafed 
number  of  sellers  easy  to  deal  with,  buyers  have  shown  little 
ii  clination  to  do  more  than  provide  for  their  most  urgent  re- 
quirements. In  otlVf  r  brown  goods  and  in  ooars^  colored  cot- 
tons similar  conditions  have  prevailed,  and  alth^Ui>h  there 
has  been  no  quotable  change  in  the  prices  of  l«^ading  makes 
the  market  is  less  regular  than  a  week  aco.  Bleached  shirt- 
ings and  cambrics  have  been  in  light  dtmand  by  both  the 
jobbing  and  manttfaciuring  trades.  Sellers  are  occasionally 
dispcsed  to  shade  prices,  particularly  in  the  low-grades,  which 
are  affected  by  the  easier  terdeocy  of  print  cloths.  Kid- 
finished  cambrics  under  same  influence  and  slow  demand  are 
weak.  Other  lines  of  staple  goods  have  ruled  inactive  and 
generally  featureless.  BusinefS  in  printed  fabrics  have  been 
chiefly  in  new  lines  of  specialties  for  spring,  which  are  in  fair 
request  at  steady  prices.  Regular  prints  of  all  kinds,  with 
the  exception  <it  shirtings,  have  been  qtiiet.  Napped  03tton 
dreas  fabrics  are  s'lliog  well.  Spring  giai{b%  us  are  in  fair 
demand.  Staples  quiet.  Print  olotbs  have  been  neglected 
and  ensifrat  Fall  River,  althoiigh  not  quotably,  while  small 
sales  have  been  made  at  Providence  at  a  deolioe  of  l-16c.,  or 
3  3-16c.  for  extras. 


MeeAto/PHnl  OtoUs— 
At  ProTtdonoe.  04  (qoares. . 
At  Pall  River,  04  MiDares... 
At  rail  BlTor,  odd  dxes 


1809. 
.Vof.  33. 
.97.000 
,  40,000 
.  69,000 


Total  atoak  (pleeesi sao.OOO 


1894. 

yor.  24. 

47,000 

5.000) 
81,000  { 

133,000 


1898. 
.Tor.  88 
817,000 

311,000 
388,000 


DoxtCTlc  VToOLBSs.  — The  ne<v  lines  of  heavy- iveight  ovar- 
ooatiogs  opened  this  week  have  not  helped  to  settle  the  price 
quMtion.  irroKularity  agiin  b-ing  the  mist  noticeable  fe*> 
lure,  with  values  better  maintained  in  kerseys  and  t>eavera 
than  in  rough-faced  goods.  The  demand  is  irregular  alio, 
and  the  week's  ezp?ridnce  as  a  whole  hardly  satisfactory. 
New  Cl4y  worsteds  have  b<>ea  in  fair  den  in  1  at  openlntf 
price*,  and  a  quiet  biuiness  has  been  done  in  low-grade  all- 
wool  goods  at  last  aoAso't's  prio's.  There  is  a  quiet  baaineas 
reported  in  cloakiigs  wiihout  change  ia  price.  Oress  goods 
for  spring  are  a's)  quier,  bit  prioas  are  generally  firm,  most 
agents  having  secured  a  gool  business  for  t*ie  coining  season. 
There  is  only  a  limitnl  demtnd  for  fltnnela  ani  bl«ak«t«,  but 
as  BO  atocks  of  any  aosouot  are  beiag  oirrisd  pric  la  are  well 
maintained. 

FoBUOX  DST  OoooM.— The  market  haa  been  slow  all  work 
in  both  seasonable  and  spriag  good*.  In  the  former  prices 
are  irregular,  but  as  a  rule  well  maintained  In  the  latter, 
foreign  msnufarturers  bt'ing  well  employed  on  orders  in  dress 
KOod«,  silkf,  nbb>n»,  knii  good*,  etc.  New  heavy-weight 
woolona  for  mso's  wear,  with  a  quiet  demand,  are  oocaaioa- 
ally  lower. 


laiVortatleaaand  Warehoase  WIthd 

The  Importations  and  warehouse  wit  I 
at   this  port    for    the   week  ending  N 
January  1,  189.),  and  for  the  correapoi 
year  are  as  follows: 


"/  dry  goods 

-*,  and  ainoe 

ig  (n.Tiods  of  laat 


If:    8:  :  :  :  § 


.  1 

«l 

V»J_Cr»  JM 

«l  W*!.    Q^QMC 


WJB*^ 


m\  *-'^\  —  1  -.  a  -> 
«     ■  -  B 


to    M-i    wsocae 


s 


QD* 


--  — —  X^ 


IDS  .->.>.M^ 
On  UObO  — u> 
V»  i  "ic'^-ox 


o  I  a*    e^awai 


—  —  \   M» 


Maid— o 


e— aoucx 
bi^  — cyan 


as  I  f 


C  'J*  T.  - 


S-ieio§ 
-iSmx 


—      ©•■XO-J 

10  '  -iai»i-i 


O  MX 

» '  iBxtoca 

»  I    —  -  M  *  Xll 

Oil  waxs^ 


"  b 


M      M 

«_M      MX 

X  .  •>  J.  5  _  o 

-4  I    »UxQ  ;9 


to      x^  — it.* 

Id  <    *  >  A  —  ^^l 

?      WX*'0>» 

A  t  wawxo) 


^  X  li^ 

Ujt.  £  Q  u  tt 

»'<i.'a':r<s  * 

CI  o  X  CD  w  y 

x^M^W  I 


xxa-yi 
Oxuuxl 

Kii'cbb 
ovaxio 
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JTATt  AKP  City  PwimjggL 

TERMS   OF   SUBSCRIPTION. 
TUE    INVK8T088'    SUPPLEMENT     will     be     fumished 

mlhout  extra  charge  to  every  annual  subscriber  of  the 

COMMKBCIAL  AND  FINANCIAL  CHRONICLE. 

Thb  Statb  and  City  Scpplembnt  will  also  be  fur- 
Biabed  icithoul  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Strect  Railway  Supplement  will  likewise 
be  fnrnUhed  mlhout  extra  charge  to  every  subscriber 
ol  the  Chronicle.  . 

The  Quotation  Supplement,  issued  monthly,  wui 
alM  be  furnished  icithout  extra  charge  to  every  sub- 
icriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
SUtas  and  Twelve  Dollars  in  Europe,  which  iu  both 
1  inolndes  postage. 


Term*  of  AdTertlslBg— (Per  inch  upace.) 

OaatUBs  «3  50  I  Tnree  Months    (\3  t]™«*'-*5»  nn 

22552* (ittmei)"   1100    Six  Mouths         (iBtmes..   43  00 

tS^Mw^  8  SSea  ..   18  00    rweU-e  Mo.ilha  (52  time.?)..    58  OT 

rnM^^e  ternui  for  one  month  and  auwar.l  are  for  standing  earda. 


f  ke  parpvtc  ol  ttaU  »t«ie  and  City  Department 

b  to  furnish  our  gubecribeni  with  a  weekly  addition  to  and 
eoDtUnation  of  the  Statk  and  City  SupPLBaiEKT.  In  other 
words,  with  the  new  facte  we  ehaU  give,  tne  ampliflcationa 
and  corrections  we  ahaU  publish,  and  the  municipal  laws  we 
■hAll  snalyM  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statk  akd  City  SuPPLKMKinr  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopsedia  of  information  respecting 
Mimicipal  Debts.  


Bond  Proposals  and  Negotiations.— We  have  re- 
Mired  through  the  week    the  following    notices  of  bonds 
atly  negotiated  and  bonds  offered  and  to  be  offered  for 


Albany,  9^— Bond  Sale.— On  November  18,  1895,  the  city 
of  Albany,  Ga.,  sold  $13,500  of  5  per  cent  20-year  gold  bonds 
to  the  Bank  of  Commerce  of  Americus,  Qa.,  for  $12,535. 
Interest  will  be  payable  ssmi-annually  on  January  1  and 
Julyl. 

Atlanta,  Git.— Bond  Sale.— Four  per  cent  80-year  refund- 
ing bonds  of  this  city  to  the  amount  of  $50,000  have  been 
■old  to  the  Atlanta  National  Bank. 

Arondtle,  Ohio.— Bo»i  Offering. — Proposals  will  be  re- 
ceived until  Decamlier  16,  1895,  by  the  Village  Cjuncil,  care 
of  H.  P.  Coolce.  Treasurer,  for  the  purchase  of  $2,000  of  5  par 
cent  street  inprovement  bondi.  The  securities  are  dated 
OotobcT  15, 1895,  interest  will  be  payable  annutlly  at  the  Cen- 
tral Trus  &  Safe  Dapoeit  Company,  and  the  principal  will 
mature  at  the  rate  of  $300  yearly  in  from  one  to  ten  years. 

Bexar  Connty,  Texas.— Bond  Sale. — It  is  reported  that  this 
county  has  sold  $409,940  of  5  per  cent  10  to  40  year  refunding 
bonda  to  C.  H.  White  &  Co.,  of  New  York. 

UlD^hamtoD,  N.  \.—Bond  Offering.— Bids  are  asked  until 
to-day  for  the  purchase  of  $40,000  of  bonds. 

Brsz  11,  Intf.— Bo?id  O^'eritts. — Proposals  will  be  received 
until  December  34,  1895,  for  the  purchase  of  $3,000  of  water- 
works funding  bonds.  Interest  will  be  payable  semi-annually 
and  the  bonds  will  mature  January  1,  1905. 

Cambridce.  Ma«.— Bo?id«  Proposed.— A  vote  will  be  taken 
on  issuing  $450,000  of  bonds  for  the  purchase  of  the  elect rio- 
light  planL  The  proposition  to  issue  $700,000  of  bonds  for 
the  purchase  of  the  gas  plmc  is  also  nad-r  oasideratioa. 

<°anton,  Ohio. — Bo)id  Offering. — Bids  will  be  received  by 
City  Clerk  F.  H.  Belden  until  Dec.  14  for  $60,000  of  Canton 
refunding  bonds  described  as  follows : 

,     Loam—  W?un  due- 

.  $12,000. Dea  ^1, 1900  I  Sa,  J.and  D.  $12,000. Deo.  21, 1918 


Leant— 
••.J.sndD. 
St.J.SDd  U. 
■•.J.SDdD. 


12,000. Deo.  21,  11)03  1 
12,000  Dec.  21, 1916  I 


Ss.J.andD.    12,000. Deo.  21,1920 


Interest  on  the  securities  will  be  payable  at  the  office  of  the 
City  Clerk  in  Canton  or  at  the  banking  house  of  Messrs. 
KouniKe  Brothers,  New  York  City. 

Bids  will  be  received  until  the  same  date  also  for  $800  of  6 
per  cent  street  improvement  bonds  to  be  payable  at  the  rate  of 
$800  ysarly  in  from  one  to  four  years. 

The  total  debt  of  the  city  as  officially  reported  on  Nov.  25  is 
fr41,S35-53  and  includes  $190,000  of  water- works  bonds,  $161,- 
MS'lBol street  improvement  bonds  and  $390,400  of  current  ex- 
1  bonds.    After  deducting  sinking  funds  of  $40,948-73  and 


water  debt  $190,000,  the  net  debt  is  shown  to  be  $510,576  80. 
The  asseesed  value  of  taxable  property  is  $11,161,760  and  the 
estimated  real  value  is  $35,000,000.  According  to  actual 
count  the  population  in  1893  was  83,176  and  it  is  at  present 
estimated  at  86.000. 

Chicago,  III.— Bond  0/enn^'— Proposals  will  be  received 
until  today  by  O.  D.  WethereU,  Citv  Comptroller,  for  the 
purchase  of  $500,000  of  water  certificates.  The  loan  will 
bear  interest  at  the  rate  of  5  per  cent  and  will  mature  in  one 
year. 

Colton,  Cal.— Bond  Election.— A.  vote  will  soon  be  taken 
on  issuing  electric-light  bonds. 

Conneaut,  Ohio.- Bonds  4Mf/iorf«ed.— Electric-light  bonds 
to  the  amount  of  $30,000  have  been  voted. 

Cornwall,  Oonn.- Bond  5oZe.— Town  Treasurer  Arthur 
Boardman  reports  to  the  Chronicle  that  $15,000  of  4  per 
cent  funding  bonds  have  been  sold  to  Messrs.  James  W.  Long- 
street  &  Co.  of  Boston.  The  securities  mature  in  twenty 
years  and  will  be  sub.iect  to  call  after  ten  years. 

Darand.  .Hlch.— Bond  Sale.— The  town  of  Durand,  Mich. , 
has  sold  $10,000  of  eleotric-light  bonds  at  par. 

Elvwood  Place,  Ohio. — Bond  Qffering.—ProDosa,]a  will  be 
received  until  December  18,  1895,  by  John  B.  Kline,  Village 
Clerk,  for  the  purchase  of  $10,000  of  5  oer  cent  refunding 
bonds.  The  securities  are  dated  November  1,  1895,  interest 
will  be  payable  semi-annually  on  May  1  and  November  1,  and 
the  principal  will  miture  at  the  rate  of  $1,000  yearly  in  from 
5  to  14  years  from  date.  Principal  and  interest  will  be  pay- 
able at  the  German  National  Bank,  Cincinnati. 

Fall  River,  Mass.— Bond  Offering.— City  Treasurer  Charles 
P.  Brightman  will  receive  proposals  until  December  5  for 
$75,000  of  public  library  bonds.  The  securities  will  be  dated 
December  1,  1895,  interest  at  the  rate  of  4  per  cent  will  be 
payable  semi-annually,  June  and  December,  and  the  princi- 
pal will  mature  December  1, 1935.  The  loan  is  to  be  secured 
by  a  sinking  fund  and  issued  in  the  form  of  registered  bonds 
for  $1,000  each,  or  a  multiple  thereof. 

On  October  1,  1895,  the  net  city  debt  was  $1,713,203  06,  net 
water  debt  (additional)  $1,497,563  74.  The  assessed  valuation 
of  the  city  for  1895  is  $65,338,178  and  the  population,  accord- 
ing to  the  State  Census  taken  this  year,  is  89,303. 

The  official  advertisement  of  this  bond  sale  vnll  he  found 
elsewhere  in  this  Department. 

Faribaalt,  Jliiin.— Bond  SoZe  —Faribault  school  bonds  for 
$18,000,  bearing  5  pt-r  cent  interest,  have  baen  sold  to  the  S?- 
curity  Bank  of  Farib  lult  for  a  total  premium  of  $455.  Other 
bids  for  the  loan  were  as  follows: 

Premium. 

KeanACo $|5 

Hayes*  Bona 86 

Citiiena' Bank  ol  Faribault 175 

Trowbridge  &  Co..  Chlo»KO 320 

Dletz,  Denison  &  Prior,  Cleveland. ...332 

Mason,  Lewis  (StCo.,  Chicago  360 

Union  Loan  &  Trust  Co.,  Minneaoolia ...447 

Harris  &  Co.,  Chicago 450 

Fayette  Ci»u  >ty,  Ohio.— Bond  0/eringr.— Proposals  will  b  e 
received  until  Di3C!mber  10,  1895,  oy  T.  J.  Lindsey,  County 
Auditor,  for  the  purchasa  of  $15,000  of  6  per  cent  county 
bond'i.  The  securities  will  bs  dated  December  1.  1895,  inter- 
est will  be  piyable  semi-annually  on  June  1  and  December  1, 
and  the  principal  will  tnatura  Dacember  I,  1905.  Principal 
and  interest  will  be  piyable  at  the  office  of  the  County 
Treasurer. 

Fergus  Falls.  Hinn. — Bond  Offering. — Proposals  will  be 
received  until  December  10,  1895,  by  M.  R.  Lowrey,  City 
Clerk,  for  the  purchase  of  $35,000  of  5  per  cent  10-year  elec- 
tric-light bonds. 

Hllisboro,  Mo.— Bond  Election.— A  vote  will  be  taken  Dec. 
22  on  issuing  court-house  bonds  to  the  amount  of  $60,000. 

Hllisboro  School  District,  Ohio —Bond  OJermgr.— Pro- 
posals will  be  received  until  Djcember  19,  1895,  for  the  pur- 
chase of  $35,000  of  5  per  cent  bonds.  The  securities  will 
mature  in  from  3  to  44  years. 

Hornellsville,  N.  T.— Bond  Sale.— The,  City  of  Hornells- 
ville  his  sold  6  per  cent  street  paving  bDuds  for  $15,374  to 
Isaac  W.  SherriU,  of  Pju<hkeep*ie.  at  106  37.  After  this 
award  had  been  made  another  oid  of  107  was  received  for  the 
loan. 

Kalamazoo,  Mich.— Bored  0#«riwgr.— City  Clerk  C.  H. 
Gleason  will  receive  proposals  until  Dae.  16  for  $40,000  of 
bonds,  to  be  payable  in  four  instalments  of  $10,000  each  in 
four,  six,  eight  and  ten  years  from  Jan.  1,  1898.  Bids  will  be 
received  for  securities  bearing  3)^  per  cent,  4  per  cent  and  4:% 
per  cent  interest. 

2he  official  advertisement  of  this  bond  offering  will  be 
found  elsewhere  in  this  Department. 

Kings  County,  N.  Y.— Bored  Saie.- The  New  York  Life 
Insurance  Company  has  been  awarded  $3,000,000  of  4  per  cent 
Kings  County  bonds  at  107-81.  This  amount  includes  $1,750,- 
000  of  registered  public  driveway  and  parkway  fund  loan 
bonds  dated  Dec  1,  1895,  $50,000  maturing  July  1, 1915.  and 
$100,000  yearly  from  July  1,  1916,  to  July  1, 1933,  and  $250,- 
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0)0  cf  rrgistered  pahlic  driveway  and  parkway  fund  loan 
bonds  dated  Jan.  1.  lSf6,  and  maturing  at  the  rate  of  |50,000 
jeuly  from  J<tn.  1.  1901.  to  Jan.  1,  1905. 

LlacniB.  }ieh.—BoHiU  Authorized,— It  is  reported  that  this 
city  will  otfer  for  »aie  S5<X),000  of  faadiog  bonds. 

L-tckUad,  OHio.— Bond  Q^en'ng  — ProposaU  will  be  re- 
receivtd  uotil  D  'Ceinber34.  1895,  by  E.  O.  Buchanan,  Yillai;e 
CUrk.  fur  the  purcbis>*  of  fi.OOOof  3  per  cent  sidewillv  bonds. 
Th>  «ecuri<ies  will  be  ditel  Janutry  1,  1833,  interest  will  be 
payat>l«reini-aDnuilly  and  the  principal  will  mi'ure  at  the 
ra'«  of  ll.OOJ  T*arlr  from  Jaauirr  1,  1930,  to  January  1, 
1939. 

Loa«  l4lMd  rHy,  N.  T— Bond  Sale.—U  is  reported  that 
the  $SO.UO«)  of  Vi  ofT  cent  20-7ear  bond}  for  an  additional 
water  supplr,  which  weie  recently  offered  for  sale,  were 
swarded  to  Messrs.  N.  \V.  Harris  &'Co. 

Lcwell.  law.— Bon-f  Sale.— It  i%  reported  that  this  city 
hw  s3ld  tlO  ).>I00  of  b>nli  ac  103  9i.  Toe  loan  bears  interest 
at  tb«  rate  of  4  percent  and  matures  in  from  oie  to  ten 
jeara. 

■acker.  lnir».—Bon'h  Authorized — Water-works  bonds 
to  the  amount  of  SlO  000  wilt  be  issued. 

Madlsaa.  H.  D —Bond Sa/e —This  city  has  recently  sold 
bofidi  lor  improTement*. 

Ma4l40aTille.Ohi«-  ring.—Viiligt  Clerk  Bennett 

Carter  p*Dorts  to  the  Ci<  that  $9,000  uf  boid^  autbor- 

ix  d  oo  Novemher  i'.h  bv  [>upular  Tote  will  be  offered  for  sal  < 
on  D<!0«mber  ?7ih.  •Ml'd  bi  i*  TweWe  bondi  of  $5 10  eacti 
will  be  is*ued.  dated  Dec.  10,  1895,  ioter<»t  at  th<)  rate  of  5  p'r 
cent  will  he  piysbld  a  mi  aooiially,  and  the  priooipal  will 
mature  in  8<)  Vi^rii,  witb  np  ion  of  call  after  30  years. 

MeapHh.  Teia.  -B*.  /  nJering.—J.  F.  Walker,  S-cretary 
of  th»  ll<)mpbi«  Cilv  t;>a  iCil.  will  r-rceire  bids  until  Decem- 
ber 19  for  |l,SM,aOO  of  refan  Jing  bonds  of  any  of  the  follow- 
ioK  clussa: 

Foot  per  cent  SO-yaar  goM  biodi;  4  per  oaot  80- rear  legal 
laBder  baa4»;4>{  piroaat  SOToar  icold  bond*;  4W  per  cent 
SO-year  legal  t«Mar  booda;  A%  p.>r  cent  10-80  gokf  bands;  4ir 
per  cent  l&W  ligal  tcoder  bonda. 

Booth  are  to  be  in  d  •nominationB  nf  (500  or  $1,000,  to  suit 
t,  ditrd  January  1,  1894.  with  interest  eoaoons, 
and  July  1  in  Memphis  and  New  York, 
to  b«  iasaed  noder  onapter  56  of  th^  Acts 
xioK  the  city  to  issue  the  same  in  order  to 
ref  ood  its  boode<f  iodebtednee*  at  a  lower  rate  of  interest, 
and  are  to  be  a«rd  for  tlM  piirpo«e  of  refnadiog  the  issue 
maturing  In  19l3  and  now  ausj  ct  to  call. 

MUdleaex  Ceaatjr.  Haai— //"tl  o/fn'n;;.- -Proposals  will 
ba  received  onbl  D.-oeaber  «.  1^45,  br  J.  lieory  Read.  Ch%ir- 
man  of  Coaoty  Coiiilalfiniiri.  for  the  purchase  o(  $100,0)) 
of  4  pr  cent  publto  baddiag  loan  cMpoQ  bonds.  Tbesecuri- 
tie*  wilt  be  datwl  DsMMbar  1,  ISM.  Iniarcst  wUl  be  payable 
semi  aauually  on  Joa*  t  and  D«oambor  t,  and  the  principil 
will  mature  at  ths  fat*  of  110,030  yeariy  from  December  1, 
199«,  to  December  1.  1903. 

■llledgeTllle,  Sa. -ANuinecfion.— A  Toto  wUI  be  Uken 
Dacember  4  oo  the  propoaition  to  iasne  $21,000  of  refunding 
bonds. 

•  ■llttB,  MaM.— dBn^p  .tlMfAorited.— It  b  reported  that 
9K,000  of  4  ptr  oeat  steorities  have  been  authorized  for 


Morris  Ia«cpM«Mttek«tl  DIstriet  ■iaa.-Bond  Offer- 
in//. -Prapoaala  will  ba  reoeiTed  until  December  8. 1895,  by 
Louis  Tbotia,  gacratory  of  Board  of  Education,  for  the  pur- 
mas*  of  IS.0.0  of  boads.  The  aeonrities  will  bear  interest  at 
the  rat*  of  $  par  oeat  and  run  10  years. 

Natlek.  Xat«.— Bovi  OJcn'n^. —Prooaeala  will  ba  received 
until  K>-d«y  by  Bdward  ('lark,  Town  Treasurer,  for  the  pur- 
chase of  $93,000  of  4  p<r  cent  sewerage  loin  bond4.  Tlie  secu- 
rities are  d  tied  JoIt  t,  I8i5.  interest  U  ptyable  semi  annually 
ea  Jaaoarr  1  aad  July  I.  and  the  priaolpat  will  mature  July 
1.  1$$$.  Both  principal  and  interest  will  bi  paya'>ls  at 
Boaaon. 

Riacara  Falls,  N.  T.— Bond  Offering  — PropoaaU  will  be 
reeeivad  oaiil  Dao.  •  by  the  Board  of  Pablio  Works  of  the 
■OtT  of  Niacara  Falls  for  tb*  Dorohaae  of  4  per  cant  90year 
ftOMDpUoa  water  bonds  for  $8,0i)0.  Interest  will  be  payable 
M>n,i  mnuaJly  and  the  bonds  will  be  redeemable  at  maturity 
at  til.   litoover  National  Bank  of  New  York  City. 

Ugdea.  Ctah.— Bonds  /Vojiosed.— The  people  of  O^den  will 
Tol*  oo  the  qursUoo  of  iatolog  $0},000  of  school  buildinj; 
bind*. 

Uraage,  Calif.— Bonds  Amthorited  —Water-works  bonds  of 
Orange  to  the  amount  of  $10,000  will  be  issued. 

Peadlaitaa  Ceaaty,  W.  Ta.— Bond  Eketion.~Aa  election 
will  be  held  la  Peadletoa  County  on  December  7  for  thn 
punwse  of  voting  oa  tii*  proposition  to  iasue  $90,000  of  bond^ 
to  the  Chesapeake  ft  Weatem  Rtilroad  in  aid  of  the  coastruc- 
tion  of  a  line  ihreiiKh  the  cnitnty. 

Perry,  O.  T.— Bond*  .li<f/i'>rir»'f.—Si«  p»r  cent  refunding 
boads  of  tbi<  city  to  th'  a'lionat  of  $20,000  will  be  issued. 
The  loan  will  mature  at  the  rate  of  $500  yearly  in  from  2')  to 
M  ytais  from  date,  both  principal  and  interest  to  be  payable 
iagaid. 

Prslrle  da  Chlea,  Wll.— Bonds  .4u(/iorized.— This  mu- 
oi'-ipality  will  issue  jail  bonds  to  the  amount  of  $5,000. 


Faeblo  C'tnnty,  Ctlo— Bond  Oferinj—BiiU  will  bs  re- 
ceived until  Decemb-r  19  by  John  W.  Divi-<.  Cluinnin  of  ths 
Board  of  Cjuity  Comnai-isioaers.  for  $350,000  of  i\^  p>r  cent 
refunding  binds.  The  bands  will  be  dated  January  1,  1896, 
interest  will  b?  piyable  semi-annuilly  on  January  1  and  July 
1,  and  the  principal  will  miture  ia  twenty  yein,  wi'.h  opti  in 
of  call  afti>r  tei  yeirs.  Taeb>nls  are  to  ba  registsrei  with 
the  S  ate  Audi  X)r. 

Our  gtitement  of  the  county's  financial  condition,  corrected 
to  January  1,  1893,  is  given  below. 


LOANS—  WhtH  Due. 

RBFDNDUfO  BOXDS  — 

4><s.  J&J.  «t.'S0.0OJ...JsB.  1,  1916 

Optloaal  after  Jan.  1.1996. 
Interest  payahlp  Id  Pueblo  A  S.  T. 
BoDdad  debt  Jan.  1,  'tfS..«390,OOO 

Floatlairdsbt 50.003 

Toul  debt  Jan.  1.  '9S  400,000 


Tax  valnatlon.  1895.. 914,522,406 
Actual  value  (est..  *9S)  5S,000,000 
Tax  Taluktlon,  lS9t..  15,661. 1»4 
Tax  vnluntl'in.  1S92..  18,907,636 
State <b  Co.  t u  (p^r  #1.0  I0|.$I6'50 

PopulattiD  la  1890  was 31,491 

Population  In  18S0  was  ...  7,617 
Population,  '95,  estimated. .38,000 

The  original  bonds  of  this  county  were  issued  in  I83t  and 
1885.  partly  to  over  a  fl  mating  indebtedness  and  pirtly  to 
take  up  railvav-aid  bind),  amaunting  in  all  to  SHI, 5)0.  Of 
this  amount  $17,000  were  redeemed  by  sinking  fund  tax  levy 
of  1894,  with  a  balance  now  in  said  fund  to  redeem  $t,5J0, 
leaving  the  net  bondel  indebtedness  $359.0)0  to  b)  refunded. 
There  has  never  been  default  made  in  payment  of  interest  on 
any  of  the  af.irem^ntioned  b3  ids,  bu^  interest  his  always 
been  promptly  paid.  The  procjeds  of  the  sale  of  the  refund- 
ing bonds  wifl  be  used  solely  to  redeem  the  present  outstand- 
ing bondi,  and  the  oily  reasoi  f  )r  this  isju)  Is  t>  reduce  the 
interest  which  i4  called  for  by  the  binds  no  v  outstanding. 
The  fl  lating  indebtedness  of  the  county,  amsunting  to 
$50,000,  waH  created  by  the  building  of  the  Fjurch  Street 
Viadu'^t  Bridge  in  18J3— »n  emergency — for  whici  no  previ- 
ous appropriatio-i  had  bi^n  mida.  The  ttx  levy  for  1895  will 
pay  about  oa»-third  o'  tsis  amouit,  the  balance  to  be  paid  by 
t&x  levy  in  189S  and  1897. 

Ealla,  Ho. -^ Bonds  O '/ea/ed.  — The  q  lestion  of  issuing 
$8,500  of  bonds  of  this  muaioioaiity  was  recently  voted  down. 

Saa  Leaodro.  Calif.— Bind  ^/fc/ion.—Th-t  citizens  of  thia 
municipality  will  soon  vote  on  issuing  bonds  for  an  eteotrio- 
light  plant. 

.Straaac  Like.  N.  J.—B>nh  Aulhorited  — Oj  N>v.  19  the 
village  of  Siranas  Ltke  v.)t<^l  in  favor  of  is-iuia^  water- works 
bonds  for  $10,0J0,  The  securities  will  bear  5  per  cant  interest 
and  will  run  for  80  years  from  Jan.  1, 18)6.  They  wilt  be 
offered  for  sale  in  about  two  weeks, 

Shawaee  Connty,  Kmt.—n  '<oriced -County  Clerk 

C.  T.  Mcrjabe  reports  to  the  d.  ibat  $t50,00l)of  bridge 

bonds  have  been  authorized  b/  a  vjte  of  3,801  to  2,181.  The 
seoaritiea  when  isiued  will  bear  5  per  cnt  interest  and  run 
for  90  yeata. 

Sbelileld.  Ala.— Bonds  ^litffcortced  — This  city  will  issue 
$.50,000  of  8  per  cent  3t>-year  gold  water  works  apd  electric- 
light  bonds. 

Shelbyrille,  III.— Bonds  fVoposed. —Water- works  bonds 
to  the  amount  of  $$0,000  have  been  proposed. 

STracate,  N.  Y.—BoncU  Auth-yrixeil  -Binds  to  the  amount 
of  $70,000,  running  from  one  to  four  years,  and  a  temporary 
loan  of  $150,000  have  been  autlioriaed. 

Texas.— (farranf  Coil  —A.  call  has  been  made  by  tlie  State 
Treasury  Department  of  Texas  for  warrants  to  the  amount  of 
$35,000.  The  numbers  of  the  called  warrants  run  up  to  and 
include  No.  6,500. 

Toledo,  Ohio.— Bond«  .luf/ioriared.- It  is  reported  that  this 
city  will  soon  offer  for  sale  $1S),000  of  water- works  bands. 

UaUarllle,  M.0.— Bonds  Authorized.— Bmda  of  this  city 
hav*  been  votied  for  water  works  and  electric  lights. 

Tenaoat,  III.— Bond  £Iecfton.— The  citizens  of  Vermont 
will  vote  next  month  on  issuing $15,000 of  water-works  bonda. 

Tieksbnrg,  Kiw. —Bonds  ProptW-W.— An  ordinance  will  be 
submitted  to  the  Legislature  providing  for  the  issuance  of 
binds  to  thi>  amount  of  $29,000. 

Watortewn.  H.  D.—Bond  Aife  -Bands  of  this  munici- 
pali^  tttlliiia mount  of  $50,000  have  recently  been  sold. 

WHbamwr  Ooaaty,  Texat.— Bond*  Disapprotxd.— It  is  re- 
ported that  the  Attoriey-Gmeral's  Depirtment  of  Texas  has 
(lisipproved  of  the  issuance  of  Wiloarger  Cjunty  refunding 
bonds  for  $55,000. 

Tf  llktasbarg.  Pa.— Bonds  Propoied.—Two  bond  proposi- 
tions, one  to  issue  $185,000  and  the  second  to  issue  $270.0()0 
are  under cmtideration  by  the  citizens  of  the  town  of  Wilk- 
insburg.  It  is  probable  that  they  will  be  submitted  to  vote. 
If  the  Urger  amount  be  iisued  the  town's  debts  will  be  carried 
to  its  limit. 

Wlaona,  Minn  —Bond  Offering.— Prop-nnU  will  hi  re- 
ceived until  November  29,  189»,  of  the  BiarJ  of  Education 
for  the  purchase  of  $18,000  of  V^  per  cent  bonds.  The  secur- 
ities will  be  dated  November  20.  1895,  interest  will  be  payable 
semi-annuilly  on  May  20  and  November  20.  and  the  jirincipal 
will  mature  at  the  rate  at  $5,000  vearly  from  November  30, 
1910,  to  November  20, 1912,  and  $8,(K)0  November  39, 1918,  both 
principal  and  interest  to  be  payable  at  the  office  of  the  City 
Treasurer. 

WlatiB  Place,  Ohio.— Bond  Sile.— It  is  reported  that 
$35,000  of  5  p»r  c<'nt  2  )-3)-vesr  water-works  bonds  have  been 
awarde<l  to  the  r)i>rman  National  B ink  of  Cincinnati  for  a 
premium  of  $340  and  accrued  interest. 
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x^BMilila.  Oklo-Bond  Call.-Bonia  <Jf  this  city  lo 
»ji*!SIuDr<f  $75.WO  d«.ed  April  1.  1882:  lo  Uu 
SSouTor  lU  «»«'••«• ''"'y  J.  l^'*^;  to  th.  amount  of 
^(H«i  d»tfd  July  3. 1883;  to  the  amount  of  $,0,000.  dated 


June    2,  188»|    and  to  the  smouut  of   $25,000.  datpd    May 
1,   1B8'',   will  be  paid   on   preseniaiioa  at  the  Nassau  Bank, 
New  I'ork  City,  December  20,  1895,  ou  which  date  interest 
will  c«-asp. 
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»'°'"*""^.Si,V.ll1.;V.01.p.38 
MonKomer;  Co.,  Ala  V.  91,  p  937,  On 
MonliTomenr  Co,  O. .  .V.  90,  p.  Ml,  1183 

Montpeilar,  A. v.  ao.  ^  Tsa.  im 

Montaatlar,  Vt v.  90  p.  7«3 

worriaroi V.90,  p.  1118 

Mi.rrlpitnwti.  Tasn V.  91,  p.  IM 

M  Kan V.ai.p.StS 

V  Mo. V.lW.p.791 

\  .,-na,MI<ih V.  91,  p.  889 

Mutiiii  :<ierllnc,O...T.9L  p.  IM,  Ml. 

Meant  Vamon.  N.  r.V.OO.  p.809  Ml: 
V.  *l.  p.  :»,  sKa,  438, 783 

Mount  Vernon,  Waab v.  9l.  p.  889 

Mableobent  Co,  Ky V.  90,  p.  7*3 

MnltnomabCo_<>r« V.  9<lj>.  Tdl 

Murfreaaboro.  Tann. .T.OOi  p.  733. Ml: 


'Vma V.  .    ...  ; 

■id v.m.a.iKO.Hl*m 


Naabaa.  N.  H T.  ao.  p.  r«I.8oe 
aabTllla,  Tann. . . .  V.  ao.p.  Ml.  1038: 
V.  81.  p.7«Si»t» 


.00.  p.  11     . 

Vebratka V.  91.  p.  4M 

.'«ebr*aka  nir  .Neb.  _ 

V.ao.  p.  848;  ^.91.  p.  ISl 
ValM.OTllle.  f>. .V.  OdLXj^ 


WeradaCtty.Oai. 


■  V.  91,  p. ' 


CONTINUeO  ON   N 


NEW    LOANS. 


8200.000 

City  of  Galveston,  Tex., 

5^  BONDS. 

lijkL*  i>r<>>.  T aiaa.  N«r.  Ill  IMH 
TO  WHOM  IT  MAT  ytjsi  Kti.t  ■ 

•■•••  bt«i  wai  be  raaalT»«  by  lb*  rbatmaa  of 
tbe  Plaasaa  CvauaUtaa  a>  bla  attm  la  lialraalua. 
Taaat  ■■411  aoaa  Moatay,  Deaaaibar  •  UM,  fur 
of  UM  wimi— i«t|Wlll8»BMiial 
n*  •tiaief  tkeOByof 


■wbiatlaa  a(  ILono 
IT»;  af*  4Ma4  Hunm- 


I  «•  tt  tke 
illol 
karllhlMti  baara««»ar  • 
froa  lata   llarrsl  tayaMa  wl  aniiaiDy.  Til.:  May 
I  Mlvfaabaa  U-aa4  «lll  ba  Maal  sawnrad. 
Ta  laak  bnad  ««  be  aMarkad  Ibrty  ii 


Hini  III   U.  MM.aM  are 

iptkn  after  taa  yaan  frooi 

, If*  payabia  al  tba 

•  •(  tbe  CKr  TnHBtw,  or  at  iba  Bicat  aaavay  la 
r  Tort  my; 

•rboMBlaaMtolBpanaaaeaaf  an  or 
u4  niy  apprarad  .<(araabar  It,  l>«6' 

'-  wNb  »a«tbiM  laM  nf  (ba  Oty 

'  bartty  ef  M  Mt  of  Iba  Leviaiat - 
r  Tr  laa  piiaa4  ai  Its  raaator  Ma 


'aloraiB  las  lerled  oe  all 

.1  fand  for  tbe  tadaaptlou 

'  .Tida  for  tbe  panaeat  of 

it.pmprtaiad  aad  aa(  apart 

"M 

par  east 

aarr 

I.I9M. 

n.. 

-  tt..m  i«^  tbaa 

sealed  br  aaartMadebaek  for 

■n  be  »a»ina<  If  M4  la  aot  ateapud 
i<Wliay«aallbtd»la>««»yr«aarTad 


A.  miRIKR. 
Cbainaaa  Com.  <m  naailce  aad  llaTaane. 

ames  N.  Brown  &  Co., 

BA.1KSH8. 
•a  Cedar  Mreer,        •        -        MBW   TOKK. 

Mi;jiiriPAi..  rm-NTT.  nrjiooL  and 

TOW.MMIIP  B<>NI>fl 

BOUGHT     AND     SOLD. 


J 


NEW  LOANSa 


675,000 
CITY  OF  FALL  RIVER 

PUBLIC  LIBRARY  LOAN. 

■BCVKBD    BT    KI^KINC    FIND. 

Uadar  aniburtty  of  Chapter  IM  of  tba  A«a  <if 
Ibe  LuMaiare  r>f  Maaaaobuaatta  fcr  UM,  aad  by 
Ttttas  of  a  Toto  of  tbe  Trualeaa  of  tbe  rail  Elrer 
PabHe  Library  approred  i>r  Ibe  Mayor,  aad  alsr>  a 
rota  of  tbe  City  Coenell  paaaad  Jaae  lOlb.  1886,  tbe 
■adarslaaad  bareby  anlleiu  propoaala  fnr  Ibe  par 
ekaaaortn.«eofowparceatragiMarad  boada, 

Tbe  >MM  will  be  la  deaoaUaatlaaaof  iLOOOaaeb 
or  ■^IH*>  dated  Deembar  lit.  I8M,  and  payaiilr 
Daeaaibar  lal.  IM6,  and  bear  tnl iraiil  at  tbe  rmt<-..f 
foar  par  aOTtaaa  per  annom.  payable  Mau^aaaaliy 
oa  tba  Ifat  day  of  Jnae  and  Daeaabar  ta  aaoh  year, 
by  ebaefe. 

8aale<l  Mda  for  Ibe  abora  loan  win  be  leealTad 
■atU  Thurwiar.  Iieea«ber  6(b.  at  12  a. 

Tba  n«bt  la  raaarrf-i  •■■ •  -■  •"  filtMda,and 

tba  aale  k  Bade  aet.  .reat.    Ad. 

draaa.  I  MAN. 

Trawarer  uf  the  cil;  u(  Fall  RlTer. 

Hal  Oty  Debt  Oetobar  1.  I886.....4I.Tltjara8 
Na«  Water  DiM.  (Mobar  1. 18as.4l.4aT.a«rT« 

Popalatloa  BlaU  Oanaaa  of  1886. 8».»)3. 


CITY  OF 

LOGANSPORT,  IND. 

Te  Ibe  Owaera  af  tbe  City  •fLecaaapart. 
ladlaaa,  Baada  i 

TAKS    KOTICK. 

That  tbe  City  of  Loaanpport,  Indiana,  baa  eleet«>l 
to  declare  and  doea  berr.|>T  declare,  tba  lian.oon 
fandlna  bonda  of  said  dlj.  ilated  January  1,  I8N9.  i<i 
be  doe  and  payable  («i  tba  flnt  <lar  "f  January,  A.  ti 
IMa,  onder  tbe  tcrmi  of  the  optloa  of  prior  payment 
aoalalsad  la  aald  bonds. 

OWNKIUI  of  aald  fandlni  booda  are  bareby  notl- 
Hed  to  pratent  tbrlr  bOBdn  at  t»a  banklns  boaae  »r 
M  W.  Harris  ft  f..nipanT.  No.  IS  Wall  Street.  New 
Y'irk  City,  on  saltl  last'Oaniad  date  for  payment,  In" 
laraat  on  aald  bonda  to  oaaae  oa  and  after  laid  Jano- 
arr  1.  MM.  GKO.  P.  McKEE. 

Mayor  nty  of  Loganaport.  Ind. 

Atleat;  Jonx  B.  Wixtehs, 

City  aerk. 


NEW  LOANS. 


S40,000 
CITY  OF 

KALAMAZOO,   MICH., 

BONDS. 

Tbe  City  of  Kalamaaao,  MIeblaan,  t^bt*  for  aale 
bonda  !•>  tbe  asoant  of  $40,000,  payable  In  four  In 
■taimenuof  lin,on<  oacb.  In  4,  a,  8  and  lo  years  frvm 
Janaary  1st.  UBa. 

Pfopoaala  are  daslrad  on  tbe  wbola  or  a  part  of  tbia 
iaaaa  at  tHt.  *t  and  410  par  aaniua  InUriat  r* 
speetlrely. 

aaaled  Mds  win  be  raoalTad  anUI  It  o'clock  noon. 
Mooday,  Daaamber  laib.  1886. 

Por  fnll  partlenlara  addraai. 

C.  H.  OLKABON, 
City  Clark. 


MUNICIPAL    BONDSa 


E.  C.  Stanwood  &  Co., 


BANKERH, 


121  Devonshire  Street* 


BOSTON. 


LISTS  SBNT.ITPON  APPLIOATIOH. 


BONDS. 


Bond  mil.  Ohio.  Water 

A'ilTiiloo.  '>hlo,  HrbnnI   

Orflanrf.  Obln.  KfUindInc 

I«OBiin,  Olilw,  l<*  Tu lilting   

Trrrt*    Itiiui*-.  In    ..  UvliiadlHK 

Aarora,  I    d  .  KrrHudlnir 

Jr  niilncn  Cou  nt  r,  IikL.   IC  niid 

A«ior|N.  <lmiun.  f«;old>.  Wpter 

F-ri  Uftrib.  TfXBu.lJold. Water 

Warn.TrxH".  t<;old'.  Hi.  I  NipraTrmeaC.. 
f'urnirntin.  Tr  XM«.  ?«t  liotil  nnd  Mrwrr... 

LuiirrI,  !>ld..Htr<Tl   lmpro*rma«i . 

Charlevoix,  micli  .  Kelaadlaa 

Newport,  Kr.i  bridge 4» 


: 


roK  11  LI  ar 


Rudolph   Kleybolts  &>  Co., 


BANKKMH, 

CINCINNATI,  O. 


980 
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INDEX   TO   STATE   AND   CITY    DEPARTMENT.-Continueo. 


L»»«i        .  V.  «0,  p.  (tl«,  V.  <ll.  p.  341 

«.-  lUT.n.  cooD .^;_  .^y.  ^-ai^-t;"^ 

K«*  iu»«»c<k.  OOWI....V.  et  p-  r.^1^ 

Si  ICSSTiU..  >itnn.V. «.  p.  SAVH* 

M«wum  >!*>•  ..T.  DO,  B.  1071;  \  .  «I.  p. 

fUwum.  N.  U r.<l.p.«M 

S;iitowKDn.rfM8.D.Na.^ 

"-'*TS?"p."'.^,V.«l.p.l«.806 
Iftacw*  '■U*.  M.  T-.-V.  ai,  p.  «M|  ^ 

NVnilxui.  ■■• I-SJ-I^ZS 

NUaa.  Mich ▼.  On,  p  MM 

Mo.  A4uunn>m>t,>l*M.V.S0,  p  Ml 

'•°'*^'*»v"i!:Vi.«siv.«i.p.s» 

Mocth  Brandi  Belwot  DU-    ..       „. 
tfUt  No.  M.  Minn. ;,I;«'vJ5,  *»' 

SI,  p.  &28,  721 
»..rth  ■>«  Moinn  Infl.  Sch.    _       „. 

Ul>tri«t,  low* V.  «!,  p.  2M 

Honh  KooxTlUtkTeim V.(>X.p.» 

Monb  oiau.  N/r V.  «i,  p.  KM.  *40 

Sotth  Taoawnnda.  N.  T. .  V.  01.  p.  ajM 
onfilk.  Conn V.  90.  p.  ill,  1071 

IfonraiFo.. 

T.«),p.l(n«;  V.  01.  p.  l«l,  S3S 


Morwteb.  OuBB. 


.V. »',  p  83S 


Norwoon.  "• '  ■  "^  »|^ ' jp  p.  I'gj.  r^o).  rt7:t 
Mnrvood    P»    !...  .  V.  Bl.  D.  .■<0.'i 


STMk.  .V.  V. 


,'.".'.  V.Bl.  p.  6«U 


..01  p.4,  - 
.V.«r;p.  880 

...  V  n<i.  p.  v4i 
"V. v.oi.  p.  wo 

V.B",p.  MIS 

.V.«l,  P    HO.'l.  »ll 

V.OI.p.  Wl 

V.01.P..5NI 

V.tfl.  p.  125 


OikUnd.Cal 
■klar,  Kan 

Oaala.  fla 

■  ■eoaomowoc  wu, 
(Mwain.  la  ..... 
Ogdetubatv.  N.  T 

ohtu 

lllil  Town.  Me 

OlMW.N.r 

"■"v!B>.rp  Ml.  1071  i   V.  81.  p.  'W.  213 
On..1..}^Y....V.«0.p.r«^l=V^«l^. 

oSKSi:;™.  Miih.: v.6i,p.^ 

orange.  Oonn -Vvjl,  P-  *li 

Ord    Neb     V.81.P.H11 

5SrtIn?«aUon  Dirt..  Neb..  .V.  91.  p.  »»3 

OabUMh.  WIS. liTif*'' Hi'/? 

Oaw^  Kan y.SO.p.sll 

oI5w  On  .  N.V ....        . .  .V.  *.  p  m 

otter  Tall  Oo.,Mlnn....V.  80,  p.  1 1  IN 

OinmJ.  la. . . .  V.  01,  p.  2»4  ;  v.  81.  p.  529 

Oxford.  O..... XSi'KiSS 

Oweu»boro,  Ky V.  81,p.  Wfl 

Paducah.Ky '^•*'U''i?'^  ?aS 
alnesTlUe,  O v*l-P-52? 

PaS^  post,  N.Y. . . V  80,p  Ml M.10J1 

Palo  Alto,<-4U V.80,  p.  723 

Paudena  CItj  S.  D.  Cal., 

V.  80,  p.  1071 :  V.  81.  p.  82,  213 
Paaaala  N.J. .V.80,  p.808.HtH,  941;  V. 
I-anauu,...  ,K         ji    p    251,  .■jxs 

PaU>r«on,N.J -JS}- '•■,*^;Ui 

PawllnuTN.  Y V.80,  p.  1071,  U63 

pjllfc  la V.  80,  P.1H1,  11  m 

Penaoook.  N.  H V.8O.0.  T'iB 

Pendleton  Co..  W.Va.  V.  80.  p.  M8, 1072 

Pendleton  8.  D.,  Ore V.  61,  p.  M3 

Pen»aoola,  Fla ...y.61,  p.  841 

Peoria, III.. V.  80,  p.  1078;  V.  61,  p.  1^ 

Perry.  Ga V.81,p.  M4 

Perrf,  N.  T V.  81,  p.  184,  «.5 1 ,  SS9 

KiTT  O.T .."....V".  81.  p.  886 

Perth  AmbOT, N.  J V.60.p.  763 


PelerabnrK,  Va.,  __  „ 

V.  60  p.  808, 894,  Wl  i  V.  CI.  p.  1«4 

Plielp..N.  f ''■^jJ'-^^ 

PtalliKlelphla.  Pa V.BO.p.  l-il.m*. 

895,  1163:  V.  01.  u.  Hi.  IJS.  18.^.  26 
W),  628,  7;;i.  7IU,  C8fl,  914 

Phllmonl,  N.  Y  V.  01.  p.  S9.K 

I'IneUUnd,  Minn V.«o,  p.  1118 

P.qua.  O V.  81.  p.  529 

PltUburx,  Pa V.  60  p.  848,  89^.  9.fl. 

980:  V.0f,p.80,  :0t.84 
PltlnHeld,  Maaa...V.  61,  p.  251,  2!'i,  :«j 

Hlaln  I  Itr,  " V.  81,  p.:^5J 

Plalndeld,  .N.J V.OI.p.  12;.,721 

Plalnview,  Minn V.  01,  p.  21.) 

i'lainvlew,  N.  Y V.  61,  p.  125 

PlatteTlllo,  Wis V.81,  p.  38o 

PUttstjunr.  N.  Y V.OI.p.  811 

PlDHsani  Kldue.  Ind V.80.  p.  723 

IMu  isant  Bldge.  O V.  O'l.  p.  10^6 

Pleasant  Twp".  O....V.60,  p.  1072,  llflt 

r.illi  lownship.  Mo V.  61.  p.  .■>■»  I 

Pomona.  Cal V.61,  p.  94) 

Honoe.  O.  T V.  6l,p.  8O0 

Ponchartrain  Levee 

Dlst,  ba V.80  p  I'Ol 

Pontlac.  Mich V.  81,  p.  i!l3.  234 

Portage,  Wis V.  8u.  p.  849 

P<irtCliiiton,O.V.60,p.  107  :  V.61,  p.  31) 

P.  irtiT  Co..  Ind V.  «0.  p.  98(1 

Port,  Huron,  Mich V.  61,  p.  805 

Portland,  1  ire., 

V.  80,  p.  723.980, 1072,  1116,  1161 ;  V. 

61,  p.  39,  »»!!. 

Portsmouth,  la V.  80.  p.  lo;; 

Portsmouth.  N.  H v.  81,  p.  125 

Portsmouth,  V  a. V.  61,  p.  886 

Port  Townsend,  8.  D.  No.  1,  Wash., 

V.  81,  p.  680 
Pottawatamie  Co.,  la       ...  V.  80,  p.  680 

PottsTllle,  Pa v.  81,  p.  673 

Preston,  Minn V.  61,  p.  888 

Princeton,  Minn  ....V.  80.  p.  723.  SOH. 

9)1.  1  164;  v.61.  p.  82 

Providence,  R.  I..  V.  80,  p.  680, 761, 1072 

Pueblo  Co., Ool V.61,  p.  888 

Pueblo  Co.  8.  D.  No.  1,  Col., 

V.ei.  p.  440,783 

Pulaski.  Tenn V.  80.  p.  9^*0 

Pulaski  Cltv    Va V.  61,  p.  39 

QuiDcy,  111 V.  60,  p.  1070 
ulncy.  Mass V.  60,  p.  808 ;  V. 

fll.p.  JS44 
Quitman,  Ga V.60,  p.  943 

Raleigh,  N.C V.  61.  p.  680,  783 
amaey  Co.,  Minn V.  60.  p.  808 


Karosay  Co..  N.  D..  ..  V.  60.  p.  72.%  808 

lUnkln.  Pa V.  fl.  p.  Itlii.  2114.  4  40 

Heading.  Mass V.OI.p.  82 

Keadsbor.!.  Vt V.  60,  p.  728 

Kemson.  la V.  60,  p.  849, 1072 

RenoCi.,  Kans ..  V.  61,  p.  33» 

Beynoldsvllle,  Pa V.  61,  p.  sue 

KIceCo..  Kan V.  61.  p.  4»«« 

Richland  Co.,  N.  D V.  61,  p,  722 

Kichmond,  Mich V.  00,  p.  880 

Rlcbm.md.  Va V.60,  p.  1 1114 

Kichm.uid.  Wis V.  81,  p.  294 

Kichmond  Co.,  N.  Y., 

V.  80,  p.  781.894, 1118;  V.  61.  p.  82 
Kichmond  UUI,  N.  Y. .  V.  01,  p.  252,  385 

RIchwood.  O V.81.  p.  806,  841 

Kipley  C".,  .vio V.  HI.  p.  In6 

KIpon,  Wis V.  Ill,  p.  252 

Riverside,  Cil.  .,.V.  8J,  p.9so,  II  IB: 
V.OI.p  844 

Rlvenilde,  O V.  60.  p.  »4a 

Riverside  Co..  Cal V.  60,  p.  8.10 

Roanoke,  Va V.81,  n.  2*2 

Rochester.  Pa V.61,  p.  888 

Rockbridge  Co.,  Va.    V.  81,  p.  722, 783, 
8Hfl,  944 

Rockdiil.-,  Tex V.  81.  p.84 

Kockford,  Mich...V.  SI.  p.  ZU.  385.  484 
KiickinghamCo.,  N.  H.V.60.p.8i)8  1027 

Rockland  Co.,  N.  Y V.  81,  p  440 

Rockpcirt,  Mass V.61,  p.  82 

Rockvllle.  Conn., 

V.  60,  p.  1027:  V.  81.  p.  252,  339 
Kockville  Centre,  N.  Y.  V.  60,  p.  895, 980 
Rockwell  Citv,  I*., 

V.61,  p.  10!7,  1118;  V.  81,0.  126 

Rome.  Ga V,  61,  p.  806.  811.  »<86,  944 

Rome,  N.  V V.  «1,  p.  529,  628 

Roseau  Co.,  Minn., 

V.  60,  p.  1072;  V.  81,  p.  128,  252 
Kutland,  Vt. V.  80,  p.  761,  1118 


Saginaw,  Mich 
t.  Augustine.  Ha. 
St.  Charles.  Minn., 

V.  80,  p.  808, 

St.  Clair,  Pa 

St.  Cloud.  Minn 

St.  Ignace,  Mich 

St.  Ignace,  N.  Y 

St.  John's,  Mich 

St.  Louis,  Mo. V.60, 
St.  Louis  Co.,  Minn.. 

St.  Mary's  O 

9t.  Mary's  Co.,  Md... 

St.  Paul,  Mlnn....V. 

V. 


.V.  61,  p.  82,  3.53 
VTSO,  p.  866 

1,897;  V.61,  p.  39 

V.81, p.  82 

V.61,  p.  763 

V.61.  p.  186 

V.60.  p.  724 

.V.  61,  p.  39.  82,  126 
p.  761;  V.61,  p.  580 

V.6L,p.84 

V.  61,  p.  82 

V.  60,  p.  896 

60,  p.  724.  849.  896 

61,  p.  39, 126,  S7* 


NEW  LOANS 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


rABTIODLAKB    DPON    APPL.ICATIOM. 


IBRS  or  THB  J«BW  TOHK  AMD  B0aTO^ 
STOCK  HXOHAMQBB. 

BIALmS  IM   OOMMMBCIAI.  PAPBB. 


Blake   Brothers   &  Co., 

38    HTATK    8TRKBT,    BOSTOM. 
C    MASSAD    8T„    MKW    YORK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

D«al«rt  In  MUNICIPAL  BONDS, 

MrMt  Hallway  Bondi,  and  oUier  high  grada  In. 
MiKasta 

■OITOH,  MAaa.,  CleTslaad,  OhU, 

t ■>*»»•  Plaoa.  311-:il3  MnperUr  St 

CkliU  ^dibMa  "KKNfmrB." 


■  OmciPAI.    AMD    RAILROAD 

BONDS 

Aadall  L«e«l  Mecurltlea  Beaght  and  BaU. 

NEW  YORK     BROOKLYN    AND  JER 
8EY  CITY  BONDS  A  SPECIALTY. 

__      W.  E.   R.   SMITH, 

1*  BROAD  HTRBBT.  HKW  YORK 


WARRANTS  ^^""sy^^i 

Mmm    .«'iirSi."TT  ANBsK.-&qpL.        '^' 


NEW  LOANS. 


Marion  Count}',  Tcxaf,  Adjusted  Fund- 
ins  6%  Tn^enty-Tear  Sinking  Fund 
6oId  Bonds  in  Defdnlt. 

At  the  request  of  holders  of  above  Bonds,  upon 
which  default  In  interest  has  occurred,  I  contemplate 
taking  stepe  to  protect  their  Interests.  Such  others 
as  may  wish  to  be  repreeented  in  any  action  I  may 
take  are  requested  to  communicate  with  me,  tfiving 
the  amount  of  their  holdings. 

L,.  A.  COQUARD, 
Na.  1«4  North  3rd  St..  St.  LouU,  Mo. 


Farson,  Leach  &  Co., 
BONDS. 

CORRESPONDENCE   SOLICITED. 


Cbicago,  New  York. 

113  Dearborn  Street.  2  Wall  Street. 


SI25.000 
Rapid  Transit  Ferry  Co. 

(New  York-Steten  Island) 

6  Per  Cent  First  Mortgrage  Bold  Bonds 

Interest  Payable  May  and  November. 

•!I3.0«0    payable    January,    1897,    1898, 
1899,1900,  1901. 

CAPITAL  STOCK.  $1,000,000 

BONDKD  DEBT,  660,000 

ANNUAL.  INTEREST  CHARGES,  32,.'i00 

1892.  1893.  1894. 

Met  eamlngs...»10S,088  88       191,247  61       1188,078  80 

Pi  Ice  to  net  4M  per  cent. 
Special    Circular    on    Application. 

C.    H.    White    &    Co., 

BANKERS, 
ra  BROADWAY.  NEW  ¥ORK. 


NEW    LOANS. 


Canibridffe.  Mass 48 

Cleveland,  Ohio 6s 

Grand  Kapids,  Mich &» 

Kan  as  City,  Mo i^» 

L'ljfansport,  Ind  48 

St.  Louis,  Mo 68 

Price  and  Partlculara  from 

N.  W.  HARRIS   &  CO., 

BANKERS, 
IS  WALL  STRHETt  NEW  YORK 


W.  N.  Coler  &  Co., 

BAJilLERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


14  WALL  STREET, 


MEW  YORK 


WHANN&SOHLESmaER 

MUNICIPAL 

BONDS. 


•i  WALL  STREET, 


NSW  YORK. 


i 
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T.ao.p.;«i 

SIsIm;  O............  ...v.  Ml  Pl  b<£  wtl 

^'WUm  Co..  Ma .Tv.a.p.4M 

^aa  Aaualo.  Tes., 
r.«0.p.UMi  V.«l,  p.ai.tl3.  »\7S3 

V.  3.  p.  lOtl;  T.  61.  p.  MO 
.O T.ai.aTM.841 

uwimno-ori V.SI.P.SM 

",«ta  OMuo.  0>1. . .  V. «,  PL  OTlTTMi 
kAaaa,  Cal V.mLplHM 

>  ■attain  OtLY.  ai.  PL  wa,  Mi.a9« 
taaibanCo.caL. 

T.  »a.  p.  »i«4 

.  _,<W. Y.tU^i-iU 

lCW r.«i.p.7a 

V  J».  T T.«l.p.eM 

.!I.D T.«l.p.9M 

....T.aa.pLm« 

...  ▼Tm.p.sgs 

.  r.  01.  pL  «<to^  «M 

(fjr.T r.aa.p.Tta,«M. 

»M:  v.«i.p.(rr3^«os 

tOaL^Kaa v.«i.p.t«3 

-jMaa.^. v.«i,iiL  in 

■Maa_fL&.Pa  ..  .  .  v.«i,p.-4l 

•Mttia  WMk V.«l,p.M4 

JiaWlfcB.  U.  91a.  L  Wwb.. 

T.ao.  P.XI.  ion 
Ho.  V.  «i.pL7at.7a3.»W. 

:.._««•.  D..  Mo T.^OLPlIiM 

IMlOTrTina.  i>*        T.«L»?l7t.WS 

gfcai—  Mm* T.<l.pL7ttn6 

8haraB.Pa. T.«l,»««)7?t4< 

Mbafpcbart  Pa. T  M.p.fO 

Bawaaa  Col.  KaB....t.«l.  ».  U<Cm", 

M< 
.  I'l 
M 

rfiW 
■.ta v.<il.^iir;i  Mi 

A,  V.  •!.  i>  xr, 

^.Wj.  ^ai.itia 

,  it^ 7T.»i.f.<i 

..▼.«'.  PL  «« 


«K>ath  DakoU    V.  00.  p.  731. 8S« 

Sooth  Glen*  FaUa.  N.  Y. . . .  V.  «1.  p.  SVi 

aoatb  HaT(D.  MIcfa V.no.  p.  701 

Soalll  Xomlk,CanD.V.SO.p.lll<i.iifti 
goath  Omaha  8.  D..  Neb.. . .  V.  «1,  p.  tm 

Soath  RiTer.  N.  J V.Bl.p.  7«3 

Sparta.  WU T.OO  p.  7SS.7«il 

Spana.  S.  u.  .Na  i.  Wu. ..  V.  si.  p.  34* 

goaltenbOTS.  Wli. V.  xi.  p.  a>6 

SpaaldliMM  o..Oa. v.«o.p.8«» 

gpokaofVach.       .  T.O0,pl  Mll^  V. 

Spokane  CoO^aah V.  SJ:  f.  4??     rT?!°!;Lf|',2  A 

SprlngflaM.  MaM.....V.  U.  p.  &8U.  ttuS 
SpiUcOeid.  Mo.. 

V.  00,  p.  son,  Pil.  *fM,  1110 


Tnpeka.  Kan 

Tr«Tl8  Co_  Tex 

Trentun,  Mich 

Tranton.  N.J 

Trigg  Co..  KT...V. 
THnltrOo..  Cal.... 

TroT,  1«.  V V, 

Tully.  N.  V 

Tomer,  ni 

Turtle  Creek,  Pe... 


.V.  00,  p.  701. 800 

...v.r~      -~- 


ITpaborOq^  Tex 


00.  p.  880 

V.0l.p.<87.  »M 

V.'-l,  o.«4 

00.  p.t«0:  v.«i,p.io 

V.OO.p.  f-'6 

01,  p.  8U.  »'W.  WW 
V.<a,o.!M 

v.ei,p.5».  ••«  1 

...V.00,p.Si(l.lUfl: 

v.»r,  p.  iM.uA  I 

V.  on,  p.»4l 

T.ni.p.aoo 

v.oi.n.iaa 

V.  01.  p.ffi,lM 


Sprtndtlelil.   Neb V.  SO,  p.  WH.  lOTS 

BprtocflalO.  O  V.81.  p.3l.t 

~    tiwfleM8.D,0....       V.  m,  pM44 
■     Gron.  Mlnii. V.0l.p.7M 

"    "■'"  ...V.  00,  P.80H 


V.  00.  p.  761 

..V.Oii.  p.  ;«i 
^V.  (XI.  p.  781 
V.ai.p.  4f«7 
...V.  81.  p.«0 
..▼.00.  p.  1*0 
...V.Ol.  p.  82 
V.  01.  D.  ttf 


Sttnloa.  MIeh 

Sa|MWB.K.  T 

l>tew*rt  Cn.Oa 

!<tewertTllle,  Minn. 

Muckluo,  N.  J 

SC'-ektoo,  Pa. 

8(aigi(,8. 0....  ▼.W.Pl  107t.  1104;  V 
8L  p.    SB 

Salaan,  CU ▼.8i,p.»t4 

SonimerTUIe,  Oa V.OO.  p.  >«>• 

Sapattor.Wla  ...V.a.p  ■7«.'88,t^«4 

Suttar  ro_Cal v.ao.p.*i  i 

Sroet  Oraae  CO.,  MonCY.  Cl  p  871, 72-.! 
»7TBeua.  N.  r....v.aii,  pTiHlsw:  v. 

<I,  PL  !•«,  U^  »lK  ML  OH.  074 

..__....▼.  00.  p.  87K.  II  IN 
Xeb.V.  01.  p.  7S.  {*«.l.  f*SH 

V.'I.p.7'l:i 

T.  00.  PL  781 :  V.  81, 

p.  186.  nx,  iM,  i» 

Tuewell  re  III V.olpL^ — 


'Paeoiaa,  Waah^ 
1  alBiMe,  K 
Tampa,  ria  ... 
Tsnntoo,  Maai. 


tSSSmSlffiab 


. V. 

Tbamoa  Cto,  Waah. T.Ol.  p'a^m 

1'lia»Ule,  fa    .   T«0,p    II  IN 

Toi^o  ..r.oap.»ii:  v:«i.p'i5 

TOtaaa.  Ill r.«i.pL«7«.7«i 


Valley  Co.  Neb V.  <io,  p.  1U8 
alparalio.  Ind V.OO.  p.74«l 

VanoonTer.  Waah T.  81.  p.  «»&.  4X4 

Van  Wort,0 V.  81.p.  «2H 

Visntura,  Cal V.  "I.  p.  l«s 

Ventura  On.  Cal V  80.  p  943 

Virslnla,  Minn V.  01.  p.  A7«.  US 

Waco.  Tex V.  81.  p.  HI.  I8S 
akeOeld.  Mich V.  Sl.p.  7»4 

Wallace  Co..  Kan       V.  81.  p.  su 

Walls  WalU  Co..  Wash..  ..V  81  p.  4S7 

•Vallor  Co..  Tex. V.  «i.  o.  m 

Walpola.Mara..V.aa.p.Sil:  V.ei,p.S40 
Waltbam.  Maaa.. 

T.>o.p.ior7:  V.  81,  p.  tea 

WapakaaHa.0 V.  80.  p.  St-s,  tt80 

Wapello  do  .la. V.OO.p.  IO74 

Warahoaaa  Pa4at,  Conn.. .  .v.  «l.  p.  7«4 

Warren.  nT V.  81,  p.  40.  «»& 

Warren,  Maaa V.^^p.6|| 

Warren.O --2.i~     — 

Wamaw.  V.  V 

WaahlngtCHi 

WaabUwton.  fa 

Waablairt-ni  Co..  Me. . 
WaahlBflon  •  'o..  Mlu 
WataitaiT.  Ooan 
Waurtjuy.  Vt. 
WalanlUa,Ma. 
(•_„_ 


Waawatoaa,  WM.. 
WarnalMlab.... 
WamaO>..MIak  . 


...V.  «l.p.7«l 
...V.«ai,p.8M 
..V.  81.  p.  5» 

..v.ai.  p.  ia&  I 
..V.  81.  p.  ti« 
.V.«).p.»4sl 

....r.  oi.blio,  im  I 

V.fl.  p.  w. ' 

,...V.  80,p  107.1  I 

T.«.  p.  781 

V.8I.P.704  I 

V.  00,  PL  Tirt,  m>8  ' 

.V.  81.  PL  88.  1 

~  p.'M.iian. 


Weet  rarroIltoD.  O V.  81,  p.  £14 

West  Chicago.  lU., 

V.  8  .  p.  MI :  V.  81,  p.  «»» 
Went  Cnnshobocken.  Pa.  V.  00,  p.  lOO-t 
We,-t  Hoboken,  N.J  ...V.  01.  p.  82. 120 

We.1t  Indianapolis,  Ind V.  81.  p.  M4 

Went  Palm  Bsacb,  Fla V.  81.  p.  871 

We«t  llttston    I'a. . .  V.  80.  p.  1037.  1118 

Weat  Point.  Miaa V.81.P.764 

WeBtwoOd.O V.  80,p.8t8;  V.81.P. 

8SS,  (So.  7nC  800. 887 

Wbatoom.  Waah V.Ol.  p.  627 

Whatcom  Co..  Wash V.81.p.  4b7 

WheeUng.  W.  V«.. 

V.  80.  p.  1027,  1U8  :  V.  81.  p.  40 

White  PUIns.  X.  V V.  el.  p.  8IS 

Whitman,  Maaa V.  81.  p.  166 

Whitman  Co..  Waah V.  61.  p.  4W7 

Wilkin  To.  Minn V.  »',  p,  Wl 

Wllkln»burg.  Pa V.  8l.|).H87 

wiiklnabuiaa  D..  Pa.  V.  81,  p.  lot.  <a3 

WllllamiTllTe,  S.Y V.  81.  p.  40 

Wlllimantio,  t:onn....V.  80.  p.  783.806; 
V.6I.P.  440,  63(1,  681 

Wlllonghhjr,  0 V.  a-",  p.  7«* 

Wilmington,  Del V.  60,  p.  724. 1027. 

1073;  V.  61.  p.  310.  W» 

WUson.  N.  C V.8I.  P.80S 

Wineheater.  Maaa ....  V.  60.  p.  tSO,  1017 
Wlodom,  Mlna.. 

V.  60, p.  10:3;  V.6I.P.M,  186 

Wtndaor  Look*,  Ooan V.  «I,p.  848 

Winfleld.  Kaa V.81.  p.  e7S 

Wlnton  Place,  0..T.  01,  p.  440. 038^  ens. 

Wobura.  Maaa V.OO,  p.llM 

Woodburr  Oi..  la., 

WoanaoakatTlLI V.  80,  p.  7aCHC» 

Woroeater.  Maaa.  .V.  80,  p.  TtS,  849,  Mi7 
Worttalocton,  Minn., 

V.  80,  p.  UIO;  V.  81.  p.  214 

Wjomlng.  O V.  nl.  p.  n* 

Wyoming  Co ,  W.  Va. V.OO,  p.  1184 


''•nIa.O.. 


V.81.p.at» 


.v.6i.p.as» 


WahiMrOp,.  U V.8I.  |. 

Watratri. •>. NolM, Kaa. V. «a  p 
Woll«mp«ak  O r.8l. 


p.". 

,    _ -J.PLtU 

WeiUwia^O. 

r.  01^  p.  7*4;  V.Ol,  p.  MO 

Weiibaa.  Maaa T.  60.  p.  Mi.  1017 

Weat  Qtpa  May.  M.  J rT 61.  p.  440'  /^aralla  CbVtax 


Co..  Waah 

I  anaoBth.Ma. V.6 

Voailun.  Pa V.6I,  p,  764 

.<-«l V.8l>.p.Slf 

».  X.  T V.  6(Xp.7M,lki7; 

:    p.  40,  127,  185,  214.  tW,  fH^,  610 

•  or.,  P»  V,  on,  p.Mt 

Yoaagstowa.  O V.  on,  p.  ML  I0!7 

V.  61.  pl  itr,  i«s,  3ir.  Bo.  m;  84< 
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NEW  LOANS. 


C.  H.  Van  Buren  &  Co., 

B.4MHBHM  AMD  BKOHBIIM, 

02  BROADWAY,  NEW  YORK. 

STOCK*.     .     MOM  DM, 

Amd    tUfl^armd*    i fiiiil    a*»mMHm. 


BeNWBLL   &   EVERITT, 


S  WALL.  ST. 

MUNICIPAL  lasVM  IN  TUB  PT4TIW  or 

NEAV  YORK  A  NEW  JERSEY 

A  SPBCIALTT. 


GEOK(;iA  aORfOAGB  LOAXS. 

"OtTHBIUi    {.OAK  AND  TKI'ST  COMPANY  OP 
MACON.    liA. 
JCB-  KBOriBLO.  Piaa.         II.  M.  PMITU.  Raa. 
r.OLKBortBUl. 


TM*  aaapaay  aafeaa  a  aoa^any  of  I 
IM6  II  I  Ilia  tka  •mtrwfi^  m 
aOaOad  by  iMa  aooiaMMy.     UotM  aMy  a  1 

— ■ ^1  HMiwaadkaciaatlKabait.  t 

■^  (MfaMP  M4  iSa  ■■*•■•< 


MORTGAGE  LOANS 

TEXAS. 

I  T  POT  CMt  HM. 

elMfiaB  ftonwag  ov 
I  hare  ptoraa  •ood. 

MAN  ANTONIO.  TBXAB. 


SECURE    BANK     VAULTS. 


GENUINE 
WELDED  CHBOIE  HTEEL AND IKO^ 


CttaoMB   BTBBL    WOiBKB, 

Boat  AvaL.  leap  A  tleopar  ma. 
fi '■•  Maa-rar*  la  Ika  O.  ».    BMOOKLrB.B. 


MISCELLANEOUS. 


IMO.  189S. 

The  United  States  Life 
Insurance  Co. 

IB  TBB  CITY  OP  HBW  VOBK. 

laMaaOjIlalili  Oempaoyaow  haa 

lu'ln 


irBttYn  *HwM  u'lCt  Ua  ttm 
■  taaateatloaaf  good  plan*  of 


pw—M  cf  a  H»»al  policy  towa 
tmt  Ba  Aiaala.  Tkaaa  aaaaatlale  It  1 
daciaaL  bat  ladieloaaly  I 

JaataSlakUtha  beat  Mai 

I poMcybotdar.    lu  aoai 


aaBafall) 
ffanaa. 


two  rear*.   They  are 
'  y  f  or  althar  paM-np 


paraa  ay  uai 
liafanardof 
laaomaalabla 
iacfroftfiM 


.at  the  opiloo  of  tb* 

»mi»  at  txwot  In  paymr- 


aoarea  daring  the  paat  forty  .Ira  year*  abeDdanUy 


JaNaa 


of  all 
-  iTa: 

tu  ahaolau  aaaaitty, 

i«^ai*aaaa»/^.^g«i«N,«rtaA<iig  to  rep- 
iMa  Oawpany.  may  eotmmuuUami* 
l*«  JVaatSaiM  a*  (Aa  JToma  OjfUa^ 

99  m   ^^^••••••Jft  ^999  7#PHb 


opnciBB 

a,wbbblwiuoht 

wm.t.8tandbn 

arthubc  pbrbt 

John  p.mdnn 


Praaldaat 

Bacratary 

AiMataBt  Saeratary 

Aotaary 

Caablai 

..Jtadlaal  Otraotor 
PINANCB  OOMMITTBB: 

,B0.O.  wn.UAM8 Praa.58aLHaLBaa4 

^OHHJ.TCCKBH Bnlldai 

'  ~  PBBBINarJB..Pra*.lmp.ATradan-Nau  81 


g 


'i&JS'i 


J.  Spencer  Turner, 

StTCIQWOR  TO 

Brlnckepboir,  Tarnep  *  Co., 

MANUFACTURER  AND  DBALKR  IN 

COTTON  SAIL  DUCK 

AXD  Au.  KixDa  or 
COTTON  CANVAS  PEI/riNO  DDCB. 
CAB  COVERING  BAGOINO. 

BAVBN9  DCCB.  "AH^  TWINB.  AC 
POPB  "  A  W.MNO  "  STRIPIM. 
A':r.\T 

CNITBD    HTATKr*    BCKTIBti    CO- 

A   fall  •opplr.  oil  W  dih.  and  Oolsn.  alwar     V 

log  Onana  Mrert,  Naip  Tor> 


WM.  FRANKLIN    HALL 

BOO"  ACCOUNTANT  Au»i^«» 

New  riirmi  dealgnad  for  book*  of  aoooant, 

•.SaUfmiU  4f  hmttmt  Batatar. 

418  Bxebange  BaUdlot,  63  Clata  Btraat    Boaton. 


MISCELLANEOUS. 

__  _  BICVAKD  PaiCB  JIOB4>AN. 

^tWAMD  B.  MoBOAjt.  DwiOBT  C  UoaaAM 

Rich.  p.  Morgan  &  Sons, 

RAILWAF  EXPERIS, 
OWIUBT.    ILlaBOlB,    V.   B.  A. 


. .  I  ■  ■  In  tha  i ,  i  ■  11  iiHii w 
f— .  >.-.Mii..  .»  nJwaya,  wa  oBm  oar  aaiiluM  a* 
iMDgPKKDurr  BxriKTa  to  examine  and  rapoit 
upon  the  (aiaraetar  and  Cu.vniTiu.t  op  tbi  Con. 
KTHi  (Tiiik  aadBODiPMnrruf  IlAiLWATaandalao 
their  Haul  Nct  BARKiao  Cai-acttt.     Vfabara 


1;.  8.  BLUB. 


BOWIN  H.  KLLI9. 


G.  S.    ELLIS  &  SON, 

Se  WALL  NT.,    >KW  VOKK, 

PUBLIC  ACCOUNTANTS 

AITD  ACDITOB8, 

(Mr.  O.  8.  Blla,  16  Tear*  sllb  th*  Centra  Truat  Co 

<if  .Vew  V<.rk.) 

Eipertf  Sent  to  any  pkrt  of  th«  United 
^'  tns  and  Canada. 

'■  Aeeooataof  IndlTldnala.  Ro 

Aaalgoaaa,  Bxeootom  and  Cor> 

!"■■- •    '-v,M,«ieonlfit«d8aeiir1tlea,  Loana,  ao 


O.W.Haskins,    E.  W.  Sells, 

NEW  r 


No.  I  NAaaAC  BntSNT 

oear  their  aarrlea*  to  mak* 

PKKIODIC'AL  AND  HPBCIAl. 

E.XAIHINATIOiilM    OF    ACC'OL'NTM    ABO 

RKCOBDH, 

IHTEBTmATIONM  OP  APPAIRS. 

and  tu  Introdnoa 

etinPLB    AND     BPPIt'IENT    METBOOB 

OP  ACC'OUKTINU. 

Orer  twenty  year*  axparleno*  In  th*  Oparatlna 
AaooonUnc  and  Klnaactal  DepartmenU  of  Ball  wan 
and  other  oorporailona.  and  bare 

iBTvatlxatpd  aad  Rertaed  the  Aeeaaatlac 
Braien  oTihe  United  Hiale*  Uovaraaaal. 


Jos.  O.  Osgood, 

M.  Am.  8110.  C.  B.  Oaaaalilas  Bnclaaar 

ReporU  on   Inreatment   ProperUea  for  Baakara 

and  InTeatora.  — •«« 

Kxamlnatlon*  In  rapard  to  physleal  pondlllon  aad 

*.'o*'a'^er.  earning*,  manacemenf.  ne«dii,  value. etc. 

Kallraad  l.ocatlaa  aad  Caaatraettaa. 
WO  BROADWAY,     •     •      NEW  YORK 


«82 


THE    CHRONICLE. 


[Vol.  LXI. 


l^auaAiuuiBanUs. 


jBanhets  an&  jBroUetrs  in  .H^etn  '^ovk  CH/ttg. 


Bank  of  Montreal. 

OAriTAi.  rawu.r. tii.ooo.ooo  noid 

at'itrLi'M  »«,inMi.ooo  u«u 

IIKAD  orriCB.  MO>TUKAI.. 
|IOX.»f  Ix>>Al-I>  A-  "MITH.  rr««td>nt. 

K  »  (-U>l'«iT<).N.aaa«imll(«nuM'. 

:fBir  ruitxorricB, 

t%o:  i9  "nd  61  WALL  STBEET. 

Walthh  WathOK.  I  AMntM. 
IL    V.   IIEBUES.  1    A«~»- 

Bay  aad  Mil  WvHiv  and  OoataianUl  Exchuwe 
«i«CMi*Tnmton:  tnai  OiHHDanUl  aod  TniT- 
aMn'  n«4IU.  •TaltaU*  tn  ujr  imui  of  tho  world 
iMMAmfUuaaodmaktoolleciloiu  In  Cblcaso*nd 
tknM«ta«t  tlw  OoBlBloaof  Owiada. 

|^««0a  <»■••,  No.  S>  Abrhurcta  Lane. 
ALBX'R  LANO,  Hmaaaer. 

Merchants'  Bauk  of  Canada 

C>*ll>>  •♦••ok  ^"'*  ■» •*•"  '»•"»« 

JUMrrePaad • ^ »3,000,000 

Ueary  Haf  ae  and  John  B.  Harris,  Jr. 

AOKNTS" 
Sa  WILLIAM  STREET,  NEW  YORK. 

«CV  AND  BELL  8TEBUNU  EXCUAMGE.  CABLE 

TRAHSnCBS,  ETC. 

bMM  OonuBWclal  CradlU,  «TAll«ble  In  all  partA  of 

Ik*  WorM.  OomapondenU  ot  the  Bank  of  British 

OolaaiMa,8aa(Vai>dJou.  Port laDd.Tacoma  A  Seattle. 


Kountze   Brothers, 

BANKERS, 

120  BROADWAY  NEW  TOEK. 


A  General  Banking  Bnalneaa  tranaaeted. 

Leilera  at  Crrdlt  laaaed  for  (he  nae  at 
Iravelera.  available  In  all  parte  el  the 
world. 


Chas.   Fairchild   &  Co., 
High-Grade  Investments, 

29  Wall  Street,  New  York. 

Members   New   York    Stock    Exchanqe. 


Imperial  Bank  of  Canada. 


CAPITA.L  (»ald  mp). 


.SI.96'2,3ro 

M  RPi.i'!4 i.ise.iJ.i 

U   ?•.  IIOWI.AVI).  I»m<'t.   T.  R.  MKKKITT,  Vlce-r. 

U.K.  WII.KIE,  CajhliT. 

HEAD  OFFICE,  TORONTO. 

BHA>oa(    IK   OKTAaio.— BHex,  Fergus,  Gait, 

tnMnott,    IflMan  Falla.  Port  Colbome,  St.  CatU- 

•HMa^St.  Thomaa,  Sault  Ste  Marie,  Welland,  Woud- 

•taekTaail  Fortan. 

ToaoHlo.— WelltnctoD  Street  Tonge  and  Qneen 
Bta,  Towe  and  Bloor  Sta. 

muiiCBn  IX  NORTBWCST.— Winnipeg.  Brandon, 
Calgarr,  Portage  la  Prairie,  Prince  Albert,  Kdmon- 
tuo. 

A«eBt«  In  London,       I     AgenU  In  New  Tork, 

IJ<>Td'a  Bank,  Mmlted.    I     BANKor  Muntrkal. 

CuUeetioaa  pfomptlT  made  In  anT  part  of  Canada. 

Drawera  ef  Sterling  Kxehange, 


Long  diataace  Telephone : 

■UU  COKTLANDT." 


Cable  Addrem: 

'  RnOKRATIUN,  N.  Y.' 


Canadian  B  ink  of  Commerce 

Capital  and  Surplaa,      •      •      Sr,200,000 
HEAD   OFFICE,   TORONTO. 

Alex.  Laird   and  Wm.  Uray,  Agents, 

16  EXCHANGE  PLACE,  NEW  YORK. 

Trarelers"  Letters  of  Credit 

available  In  nil  pnrin  of  the  World  on  the 

BANK  OF  SCOTLAND.  LONDON. 

AQENOT  OF  THE 

Bank 

OK 

British  North  America, 

No.  Sa  WTALL  STREET. 

Baj  and  mU  Steriing  Exchange  and  Cable  Frana- 
fan.  laaoa  demand  drafu  on  Scotland  and  Ireland: 
»'!?J8JSli*4?J!«"l.8anKr»nolm5o. 

CIKOpLAR.  NOTKH  Issued  In  poanda  Stor- 
ing, arallablo  In  all  parts  of  the  world. 

<%MMKRCIAL(  KK1>ITriIH8CEDforase 

In  Europe.  I  hina,  Japan.  Kast  and  West  Indies  and 
tha  Braxlls.  KlTer  Plale,  Australia,  etc 

BHIa  oollaetad  and  other  banking  bnalneaa  trans- 
•**'•  W.  LAWSON.  \  . 

Agents. 


Haight    &    Freese, 

Bankers  &  Commissiou  Stock  Brokers, 

53  BROADWAY,  NEW  YORK. 
S3  STATE    STREET,     BO-STuN. 

STOCKS,  BOIVO^  AlVD  ORAIN 

Boutcbt  and  Sold  at  1-10  Commission. 

Special  attention  glren  to  oat*of-town  ac- 

connts. 

TBAN8ACT     A      GENERAL     BANKING      AND 
STOCK     EXCHANGE     BUSINESS. 

INYESTMENT    BONDS. 

Accounts  of  Banks,  Bankers  and  Individuals 

received  on  favorable  terms. 

NATIONAL  BANK  HEKERBNCKS  FURNISHED. 

DPTOWN   OFFICE.    113*    BROADWAY. 


R..  A.  Lancaster  &  Co., 

BAKKEBS, 

No.  10   WAL,!.   STREET, 
NEW  TORH. 

DBALBBB   IM 

(NTESTMENT  and  MISCELLANEOUS 

SECURITIES. 
4oattaeni  Seciiiitie§  a  Specialty. 


,  LAWSON, 
K.  BROWNMELD, 


fgiWKttcUa, 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 


Taintor   &    Holt, 

BANKERS, 
NO.  11  WALL  STREET,  NEW  YORK. 

CMembers  New  York  Stock  Exchange.) 
Stocks  and  Bonds  bongbt  and  Sold  on  commission 
for  Caab  or  on  Margin. 

INVESTMENT  SECURITIES. 


nMil^  nnf 110.000.000  00 

sSSreLiabuity  ofi%prt«ire:;;::;;:  io;ooo;ooo  So 


BMM  SSJ^!2fiI?^.i™!'*   ""?••   '"™<'  I^ett'ers  of 

'*»*"       .gg  °1, "Vn m?r."^  naKotUte  or  collect 

•^.i.  ■*  .P^^^tt-    Calcutta,    Singapore 

anghaJ,    Hankow,     Yokohama.    Hlom 


A.  n.  TOW!>i.«IK.ND,  Agent.  £0  Wall  S». 


W.  H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 
».     84     BROAD     STREET, 
Neiv    York. 


John  H.  Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    10    WALL   ST.,    NEW    YORK. 

Orders  for  Stocks  and  Bonds  executed  at  all  Ex- 
changes.  Especial  attention  given  to  supplying 
hlgb-dasa 

INVESTMENT   SECURITIES. 


CLAPP    &.    COMPANY. 

BANKERS. 
HILLS  BUILDING,        -        NEW  YORK, 

a.      1        .„    SOLICIT   ORDERS    IV 

BrancrXe^s?""-  «'*'"  ■""•  >^"f««"- 

277  Broadway,  fComer  Chambers  Street.) 
S?i  H,''i;?''T»y'  (Cable  Building,  cor.  HnuKton.) 
<5J  t  Ifih  Ave.,  cor.  68tb  St.  (under  Plaza  Baiik.) 
DEPOSITS  RECEIVED  S%  I.N'TEREST  ALLOWED 


HntBT  0.  CAMPBELL, 
J.  BOUDEN  HAEUIMAN, 


Members  N.  Y.    Stock 
Exchange. 


H.  G.  Campbell  &  Co., 

BANKERS  AND  BROKERS, 

9  New  Street  and  r4  Broadway, 

NEW  YORK. 


H.   I.   Judson  &  Co., 

BROKERS. 

Standard  Oil  Trust, 

Waener  I'alnee  Car  Co^ 

American    Bank    Note    Co» 

Jtlciiigan- Peninsular    Car   Co., 

Long    Island    Traction, 

Street  Railwar's  &  Traction's  Stocks, 

INDUSTRIALS, 
And  all  Miscellaneous  Securities  a  Specialty, 

Continental  Bank  Bldg.,  7  Nassau  St., 

NEir    YORK. 

H.  I.  JtJDSON.     (  Members   New   York    Stock 
W.  H.  BURGER.  J  Exchange. 


Wood,  Huestis  &    Co., 

81  Pine  Street,  New  York  City 
coramssioN  brokers, 

AND  DEALERS  IN 

INVESTmENT    SECURITIES. 

0.  H.  HUESTIS, 

(Member  N.  Y.  Stock  BxobangaJ 
L.  M.  SWAN, 
B.  H.  LADD,  Jr., 

General  Partnan, 
0.  D.  WOOD,  Special  Partner. 


Wm.  M.  Harriman,  Member  N.  V.  Stock  Exchange 
OLIVER  Harrimas,  Jr.     Nicholas  Fisa,  Special 

Harriman  &  Co., 

EQUITABLE    BUILDING,    NEW    YORK. 

BANKERS  AND  BROKERS. 

Transact  a  General  Banking  and  Stock  Excbang 
Business. 

INYESTMENT  BONDS  A  SPECIALTY 

Rolston   &   Bass, 

STOCKS,  BONDS  AND  MISCELLANKODB 

SECURITIES. 
W.  H.  ROLSTON, 
W.  ALEX.  BASS,  JR., 


Uembers  N.  Y.  Stock  Ex. 
EDWIN  S.  HOOLKY. 


20  Broad   Htreet, 
NEW  YORK. 

P.O  Box  2,956. 


Charles  A.  Mact.  Jr., 

Member  N.  Y.  Stock  Ex. 


Francis  H.  Mact,  Ja. 
William  Hebbeet. 


Macy  Brothers  &  Herbert, 

BANKERS  AND  BROKERS, 

No.  II  Pine  Street,  New  York 


EHERSON  MCMILLIN,  HEfBT  B.  WIMON. 

Emerson  McMillin  &   Co., 

40  WALL  STREET,  NEW  YORK. 

DEALERS  IN 

GAS     WORKS,     STREET     RAILWAYS 

AND    INVESTMENT    SECURITIES. 


HENRY   E.  MONTGOMERY. 

BROKER, 

24  New  Street,  New  York, 
STOCKS,  BONDS  AND  GRAIN 

Bought  and  Sold  for  Cash  or  oa  Margin  at  1-18 

Commission. 

Correspondence  Solicited. 


HOWARD.A.  HAVEN. 

HAVEN   & 

BANKERS  AND 
t  Exchange  Court, 


WRIGHT  C.  8T0DT ' 

STOUT, 

BROKERS, 

-       NEW  YORK. 


«ar  and  Sell  Railroad  Stocka  and  Bonds 

on  Margin  or  for  Caah  at  l-16tli 

per  cent  Commlaalon. 

Membera  of  the  Consolidated  Exchange 

BANKERS, 

18     IVALL    STRKET,    NEIT    ITORK. 

EatablUfaed  1865. 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANOB. 
Allow  Interest  on  deposit*  subject  to  sight  check. 
Bay  and  sell  on  commission  stocks  and  bonds  elthtr 
tor  cash  or  on  margin,  and  deal  in 

Invertment  Securities. 

n    ¥SJ.^^!'^  £?A8.  D.  MARV.N. 

H.  J.   MOKSI,  W.  ji.  KIDDEB. 


xmm 
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%ht  (DUrauicU. 


OLBARINO  HO  a  as  RETURNS. 

MNC  STREET,  N.  W.  CORNER   OF    PEARL  STREET,  N.  V. 

For  tb«  mootb  of  NoTember  and  the  elereo  months  the 
shibit  is  as  follows  : 


■•wTai*. 


raila 
Kill 


Vmaii 


rklllU*«r. 

Vim  taiuliri. 
TWiUM. 


fTStMtf 
%r 


•Mtaav.. 
■•ratr.  .. 
Atroft.  ... , 
S»nacS«i4. 
fmrtlnm   

>■!■  —  ■  JO. 

Te«.IS.W« 


Total  raa 

Untar..  .. 

vmm  ii-KAaa 
I^Bila.... 
WlaMte.... 


tJS^Mi.tta'S:S4 


..% 


Sit 


[SuiTis; 


>i.i«i 


l.tll.-iO 

i.-.o;.j« 
MSMM 


iMak.s«« 

*JI».M>I 
l,IWUSS 


P.O. 


wsnlnsjtr 

S,1t4.1IKSM 

:s.«a<.t<< 

M.»fi.7U 
S»t'«.>|« 

M I  •.an 


«^m  aORTBCiS  te 


ISM.         |i 
a  "SI  jot  fn 

»»}.     S./3«l- 

1*>N.8«I.S«I  - 

TA.iti  Ma\- 

■;  u».>» 

lOSii.is; 

SX.«  I.  u.< 

J1  S-  M  :j...' 


Siki*«»i«N- 

SJ'K.tSt 

MSihX* 

Ma.  «l  ♦Ju 
'tMM,*^>»-| 

».7  l.i«S  -M  1 
SltMj**  -w'S 
4.JS4.I.I  >S«-t 

£m>u  -tri 
s.taa.t.^  -irf 

^l,M*  -II  I 
^         I -MS 


TtmETS    iMjMwwol  -tTI  TBki^IvM  TMZiTaTTTx 


\iM  «'^  "Tti 
.'.  >,&^*  »»•  '1 

li  Ml  ><;&. 
ili;«iu 

1    1-1  *i« 


STI«*i<H 
f  .Sa«  urn] 
t.xnjf.t 

l.l«&,7tl 

I,  •'«.'■  ■ 


t«.ia.u:i 
«*,*  <.«>/; 

t«..M.il4l 
li.icn 
la.IM  w; 
S,ij«.aiM 

n».w.r 

SjtMktM 


4jtfaaM 


«.tr»?«."«r 

l-«,»40.  (I 
T  .1-.7S.I 
^>«L>«l 
M.<  tS.it  •• 
S«J»'JIM 
aMJBAS 
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S.%«»-.l»t 


l.t»MS  '.»T 

*MI,S4l.1x« 

t*tj«i.i-a> 
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sajssJ.i 
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I7.-S7.1SS 
lk.lM,d>l 
M.Mt.111 

*••»»,*!• 

»i 


•ni,7<>Mn 

Sl.MWIU 

SMTVIM* 

»S,IV)k  <s 

SB«*«.7tS 
llL<*7tJS 
SJM.OM 

7«a,.o  ■> 


iT<.-s:jM 

s<i.ii*>.in«< 
t7i.rMj«- 

laSiTi.l7< 
MUOil  0 

SA-t>.UI* 

MI.SM.U 

ai>**>4» 


S.;"-.'.)!?."!).'.    fl.M 


•»«« 


*<«jhi.tt; 
ssi,«i3.-aa 

t«>.7it.< 
IMiM^SUu 
•M«>,S-t 
SvjSMLtJS 
S8.<t<,«« 

i«.t7«.;«i 

IS.MS.S4 

»,7»7ll 

T.I7*J«I 
S.MI.U7a 

i«ja.ei-« 


a-s.»t«.o>* 

SUuLiS: 

iiJRl».Wl 
Sa.DN.OS 
U.7<t^<SS 
n.M>.7IS 

ii'sa^M 
s,ns.a*i 

SULIvO.I^    'aS*/S).7St 


tTii-t>  141 

1«>.II7.aS> 
l3i.,4Sl,ia« 
101  SM.tOl 

'  i>(*.o«o  -i«  a 


10 

4«^iai«| 

ia.u>i.M» 

CMt».7SI 

»,7i«e*> 


-ktO 


«>:^s 

s.«ri,7i> 

I.Twi.  6<  r  li«"3 


i4a»j**.«^ 

•o.iai.KI 
t'^.tt7..(M 
1  I  l«.<(H 
IiK  *,•!* 
ll>v«>.aM 
1^<HI.«7S 
B«.lta«'>8 
M.4SMIX 
««.»IS,i«S 

««,aM.»M 

SM««.0*> 

i7.BMjn« 


+l|-f 

•  l-A 

■•8V 
■flu^ 


l.«ts,SM.aM 

SMS^SJ.UM 
KU.*  K.I  I 
I1IJII7.V4 
1  l.>USI« 

Sk..HM,vv7  +J4-, 
►  0.7..C.MI'  »iH 
Sii.nuu,a  u  .f.t« ,. 

U.t'lJi-^  -o7 
4»1«-  !■«    +•  2 

SI.SM.*'*  ttt'U 
SI.A  7./U.     ««'« 

l&.iil.Mi  rl»v 

I7,»5«   It       lii 


■■ 4.7u«o6"in  .  1         ■  i  _  ■       _      :      iij 

■.  T.'flMSM.'Mt  l.Mi,M*.M>  fill  tl.Mi.l*ltlU||«^|4.Ja.>.liV  fiv  t, 


iStlvSQ 
«.'  17.4V 
_^ S0SS.444 

I6.'»li»«li       St.'H.Ml 


SI"      - 


4t-.tSIM>    -f'O 

SS.*OI.Ift>     +»•.■ 
4MI2V'<)    -f><°i 

»i.  ;  ."ir     la 


The  week's  total  for  &1I  cities  shows  a  f(ain  of  5*3  per  oeot 
oTer  1894.  the  locreaae  over  I89S  is  4'1  p^r  cert  an  I  the  loaa 
from  1893  is  83  6  per  cent.  Outside  of  New  York  the  exoeaa 
•srompared  wiih  1884,  is  4  3  p«r  cent,  the  Ksin  orer  IttbS  ia 
5  9  p>r  Cent,  and  the  d-crpa««'  from  1893  reacbp»  3S  6  ner  c<>Dt, 


IfMktit^ias  iroMmStr  SO, 


ir«w  Tors 

Pbiladalpbis 

Pittvbart 

Balttiuorc 

Raflaiu 

w»bio(ton 

Bxhesiar.. 

9TraAo»a 

wt(nlo«toa„ 

Scratiioo.... 

BiDMbamtoo 

Total  MMdM.... 

B(,«tnn M... 

I'roridtnca. 

Man  ford  

.New  llaveo 

Hprlnffflald 

W'Tcaater ».., 

Ponlatid 

»all  Ki»«r 

Uiwall    

.New  Bedford 

Total  N*«  aac.., 

Cbieaao. 

rtnofoaatl »..,. 

Milwaakaa... 

t>«lroU 

riaTalaad 

roiambaa 

Paorta 

iDdiaoapolla 

Uraod  Rapida 

I,axliiciva. ....... 

Sacloaw 

Ba»  Cltr 

A%roo 

SMlocSaM,Oklo... 

Canton 

Ruck  ford 

Ralamaaoo 

Tolado*  

Tot.  Mid.  Waat-B' 

San  FraneiMO 

I'oniaud  

Salt  l,akaCtT 

><aaitla 

Tao'ima 

I/O*  ABfalta.... 


Mmut'/ilia.! 


Wmr 


Total  Padta., 

Kanaaa  CIIt 

MlnnaapoUa.... . 

omaba. 

Hi.  Paal 

l>anTaT  

St.  Joaaah 

Rionz  CUy.. 


Lincoln 

Wlcbita ,.,.:.. 

Toiiaka.  ..  

Fremont........... 

Mudnci 

r>»Tafiport*.... 
Tot.  olbar  Wsat 

RL  U>ala 

.Vcw  OrMaoa. 

lAfuiiTiila 

lialvaatoo. 

Ili'utton 

Itlcbmood 

SaTaanah 

Manpbla. 

Atlanta. 

NaabTllla 

Iialla* 

.^c.rfolk _ 

w«oo 

Kori  Wortb 

Mirnilnabam 

Ii.rki4tnvll)a 

chattanoofa. 

Auffnata.     

LiUiaHook* 

Total  Boathara. 

Total  all 

Oatalda  K.  Tork. 


Montraal 

Tomato 

Halifax 

winnlpac 

Hamilton 

Total  Canada... 


I  »r  setaanvfe  •••  raao  %91. 


IfolliMladodln  IMAla. 


g'tC«"*» 

laHMU'tl        tA»7J  »>» 
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THK    FINANCIAL    SITUATION. 

Other  thwi  oar  own  financial  stattts  the  only  import- 
aat  infloenco  this  week  has  been  the  varying  aspects 
of  the  Buropean  aituation.  The  financial  Btraia  at 
London  and  at  the  monetary  centres  on  the  Continent 
appears  to  hate  relaxed,  the  semi-monthly  settlements 
beiog  over.  Money  on  call  in  the  open  market  in  Lon- 
don and  the  discount  rates  have  grown  easier,  prob- 
ably in  part  from  the  same  cause  and  in  part  owing  to 
further  large  accumulations  of  bullion  in  the  Bank  of 
Bngland.  Oonaol?,  though,  have  been  a  little  feverish, 
with  slight  fluctuations,  no  doubt  due  to  the  political 
aituation  and  the  changing  character  of  the  rumors 
afloat.  Towards  the  end  of  the  week  the  report  seemed 
to  bo  well  authenticated  that  the  English  Ambas- 
aador  at  Constantinople  had  actually  notified  the  Sultan 
that  if  firmans  were  not  issued  by  to-day  for  the  admis- 
sion of  additional  guard  ships  to  the  Dardanelles,  the 
passage  of  the  Straits  would  be  forced  by  the  fleet. 
The  Russian  Black  Sea  fleet  appeared  to  be  prepared 
also  to  po-operate,  indicating  that  the  concord  between 
the  Powers  was  still  complete.  Yesterday,  on  the  con- 
trary, it  seemed  as  if  the  negotiation  with  reference 
to  additional  boats  had  been  again  deferred,  some  of 
the  nations  not  being  ready  to  enforce  an  ultimatum. 

We  repeat  the  foregoing  matters  because  they  are 
current  history  and  because  there  is  a  popular  belief 
that  they  are  having  an  important  bearing  on  our 
finances  and  are  an  influence  largely  affecting  gold 
exports.  We  do  not  share  in  that  illusion,  as  we  have 
often  said.  If  our  gold  exports  were  to  the  Continent 
it  might  be  difficult  to  prove  to  the  satisfaction  of 
every  one  that  there  was  not  some  unknown  induce- 
ment drawing  them.  But  all  the  gold  we  ship  now 
seems  to  go  to  the  Bank  of  England,  and  surely  the 
Bank  of  England  is  not  -short  or  in  any  great  stress 
for  that  metal.  Only  two  years  ago  the  current  week 
that  Bink  reported  its  gold  holdings  at  £25,677,882. 
In  the  week  ending  today,  our  cable  says,  it  reported 
them  at  £44,338,765,  or  an  increase  of  £18,660,883, 
which  reckoned  at  five  dollars  to  a  pound  would 
make  the  increase  in  two  years  $93,304,415.  The  same 
qable  says  that  the  gain  this  week  from  imports— that  is 
i  excess  of  exports — was  £1,908,000.  Can  any  one 
«<Bicy  there  is  any  evidence  of  scarcity  in  such  a  stock 
''or  that  it  indicates  any  need  for  or  desire  to  have  our 
gold  ?  The  whole  truth  plainly  is,  we  are  driving  the 
metal  from  us,  and  by  contrast  it  seeks  the  safest  place 
on  earth  to  rest  in. 

Bank  clearings  are  not  now  showing  such  large 
ratiosof  gain  as  a  short  while  ago.  The  explanation  of 
course  is  very  simple.  Enterprise  is  being  held  in 
check  by  the  depressing  influence  of  the  large  gold  ex 
ports  and  the  uncertainty  regarding  the  financial  out- 
look caused  by  the  lack  of  assurance  that  Congress 
will  pass  the  needful  measures  to  correct  our 
currency  derangements.  We  have  compiled  the 
fignres  of  clearings  for  the  month  of  November, 
and  they  indicate  an  increase  over  last  year  of  only 
13 '6  per  cent,  as  against  22-1  per  cent  increase  in 
October  and  18'4  per  cent  increase  in  Septem- 
ber. In  fact  the  ratio  of  improvement  is  the 
smallest  of  any  month  since  last  March.  Nor  can 
it  be  claimed  that  we  are  comparing  with  particularly 
good  results  a  year  ago,  the  increase  at  that  time 
having  been  only  1-8  per  cent,  or  considerably  smaller 
than  in  the  months  preceding.     We  should  expect  the  I  St, 


at  the  monetary  centres,  and  particularly  at  New  York; 
and  that  is  what  a  study  of  the  returns  of  clearings 
reveals.  At  New  York  the  gain  for  November  is  only 
16*7  per  cent,  as  against  286  per  cent  for  October 
and  27-2  per  cent  for  September.  At  Baltimore  we 
notice  there  is  actually  a  small  decrease.  Dealing  with 
the  points  outside  of  New  York  as  a  whole,  how- 
ever (where  the  ratios  of  gain  have  all  along  been 
smaller  than  at  this  centre),  the  comparisons  with  previ- 
ous months  are  much  better — that  is,  the  improvement 
for  November  is  found  to  be  11 '1  per  cent,  against  14'8 
per  cent  for  October,  8-6  per  cent  for  September  and 
7*7  per  cent  for  August.  At  some  of  the  larger 
points  the  returns  are  not  entirely  satisfactory 
but  on  the  whole  it  may  be  said  that  away 
from  this  centre  the  financial  uncertainties  have  not 
unsettled  business  to  any  great  extent  yet.  But  obvi- 
ously if  Congress  shall  fail  to  provide  proper  relief 
within  a  reasonable  time  the  blight  will  extend  all  over 
the  country  and  give  a  set-back  to  business  interests 
everywhere.  It  behooves  our  legislators  therefore  not 
to  delay  action  until  irreparable  damage  has  been  done 
and  the  present  bright  prospects  for  continued  trade 
development  destroyed. 

We  have  several  times  of  late  directed  attention  to 
the  very  favorable  statements  of  earnings  the  Ilinois 
Central  was  making  in  its  monthly  raturns.  The  com- 
pany has  this  week  issued  the  figures  of  gross  and  net 
for  the  month  of  October,  and  they  show  even  more 
striking  improvement  than  those  for  the  months 
immediately  preceding.  As  compared  with  the  corre- 
sponding period  of  last  year  the  company  was  able  to 
enlarge  its  gross  receipts  $407,032,  and  this  was  effected 
with  an  addition  of  only  $10,355  to  the  expenses,  thus 
leaving  the  gain  in  net  $396,677.  As  the  net  in  Oct- 
ober last  year  was  $571,164,  this  brings  the  total 
the  present  year  up  to  $967,841,  and  gives  an 
increase  of  almost  70  per  cent.  For  the  four  months 
of  the  current  fiscal  year  from  July  1  the  addition 
to  gross  receipts  has  been  $892,171  and  the  addition 
to  the  net  $801,363,  the  latter  furnishing  a  ratio  of  gain 
of  almost  50  per  cent  for  the  whole  period  of  four 
months.  An  approximate  statement  of  the  gross  earn- 
ings for  November  has  also  been  issued,  and  this  shows 
a  gain  over  last  year  of  $130,212.  Judging  by  past 
experience,  however,  that  estimate  will  prove  much  too 
small.  The  officials  of  the  roads  always  err  on  the 
safe  side,  and  hence  the  actual  results  invariably  prove 
better  than  the  early  estimates.  For  October,  for  in- 
stance, the  gain  had  been  estimated  at  $211,684,  where- 
as, according  to  the  audited  return,  as  we  have  seen, 
the  full  gain  is  $407,032.  It  is  proper  to  state,  though, 
that  the  difference  is  not  usually  as  large  as  this. 

The  action  of  the  Chicago  &  North  Western  in  in- 
creasing its  dividend  rate  on  the  common  stock  is  also 
an  outgrowth  of  large  earnings.  It  <vi.l  be  remem- 
bered that  last  January  the  company  was  obliged  to 
reduce  the  semi-annual  payment  on  the  common 
shares  from  3  per  cent  to  2^  per  cent,  and  that  in  July 
a  further  reduction  to  1^  per  cent  was  made :, 
Now  the  company  has  increased  the  dividend 
again  to  2^  per  cent.  We  referred  last  week 
to  the  very  heavy  gain  in  earnings  which 
the  road  had  reported  for  October.  It  is 
much  too  early  to  have  the  figures  for  November,  but  it 
seems  likely  that  the  improvement  for  that  month  will 
also  be  very  striking,  as  the  Chicago,  Milwaukee  & 
Paul  for  the  same   month  has  enlarged  its  gross  in 


efTects of  the  financial  disturbances  to  be  most  marked  ' amount  of  no  less  than  $897,674.     As  showing  what" 
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remarkable  additions  to  receipts  even  the  smaller  roads  '  and  6  per  cent  and  above  for  good  foai   .^  e\j>.  moalliii' 


are  making,  we  may  note  that  the  Burlington  Cedar 
Bapids  &  Northern  reports  gross  of  $501,663  for  Novem- 
ber 1895  against  only  1345,105  for  November  1894,  an 
inoreaae  of  $13t>,558,  or  over  45  per  cent. 

We  have  had  frequent  requests  for  the  returns  of 
earnings  of  the  Colorado  Midland.  These  requests  we 
have  found  it  impossible  to  comply  with,  because  the 
receiver  was  unwilliDg  to  furnish  the  figures  for  publi- 
cation. We  did  give,  however,  in  our  issue  of  Novem- 
ber 16  some  data  obtained  from  a  private  source.  We 
are  glad  to  be  able  to  say  that  the  receiver  has  now 
changed  his  policy,  and  that  aa  a  consequence  we  are 
able  to  present  oar  readers  with  the  following  com- 
parisons of  the  results  for  each  month  since  the  Ist  of 
July. 


COLOEADO  MIDLASD. 


180&. 

J«ly 142,479 

▲■fWt 181,420 

••»M«bOT 1«4.4«3 

October 179,435 


-(iron  EarHingt.- 


1894. 
• 
12  •'.445 
146.757 
117,538 
150,94U 


Inertase. 

1«,034 
14.673 
46,926 

24.489 


Tolml ^. 643.M9  543,644  100.121 

It  will  be  aeen  that  there  has  been  an  increase  every 
jBonth,  and  that  for  the  four  months  to  October  31  the 
aggregate  of  this  increase  reaches  $100,121. 

Lut  week's  bank  statement  showed  a  further  redcc- 
tion  in  loans  to  $490,0^8,800,  a  loea  of  $32,670,100  since 
September  14,  when  the  maximum  of  the  year,  $.522,- 
698,900,  was  reoorded,  and  they  are  now  not  qnite 
$10,000,000  above  the  minimum,  the  lowest  this  year 
being  $480,438,300  April  G.  The  specie  has  gradually 
increased  since  October  12,  when  it  was  at  the  lowest 
of  the  year,  $60,861,900,  though  the  gain  has  been 
compwAtively  small,  amounting  to  only  $5,289,600, 
and  at  the  same  time  the  legal  tenders  have  fallen  off 
puilj  throngh  withdrawals  for  exchange  for  gold,  and 
thaw  are  now  $82,658,800,  against  $73,8'j4,600  March 
30,  the  lowest  of  the  year,  and  $119,883,500  August  17, 
the  highest.  Deposit*  are  now  $520,7»8,000,  againut 
$500,822..3OO  April  6,  the  lowest,  and  $577,223,300 
Angnst  17,  the  highest,  and  the  surplus  reserve  is 
$18,613,300  against  $13,413,400  March  30,  the  lowest, 
and  $15,880,450,  January  26,  the  highest.  These  fig- 
nrea  show  an  unusually  low  condition  of  the  banks  for 
tke  season,  and  they  will  in  great  measure  account  for 
the  iireaant  atata  of  the  money  market. 

Moaay  on  call,  repreaenting  bankers'  balanoes,  has 
this  week  loaned  in  small  amounts  at  1|  and  at  3  per 
aeat,  bat  generally  at  2  and  at  2^,  averaging  about  2^ 
per  cent,  with  the  market  moderately  active,  owing 
to  the  daily  shifting  of  loans.  The  banks  and  trust 
aompaaiaa  quota  3^  per  oent  as  the  minimum  and 
some  obtain  3  per  oent.  There  is  a  little  better 
demand  for  time  loans,  which  has  reaulted  in  marking 
np  the  qootations  by  lenders,  and  there  is  a  feeling 
among  aome  of  the  institutions  that  money  will  soon 
eoaauwd  better  ratea.  The  business  reported  is  small, 
ooamiMkm  houses  generally  continuing  to  rely  upon 
the  call  loan  branch  of  the  market  for  accommodation. 
Quotations  are  2}  per  cent  for  thirty  days,  3  percent 
for  sixty  to  ninety  days,  3^  per  cent  for  four  to  five  and 
*9^i  per  oent  for  six  to  seven  months  on  good 
Stock  Exohanga  collateral.  The  demand  for  first-clasa 
oommeroial  paper  is  goo^l  while  the  supply  is  small, 
thongh  slightly  increasing,  and  ratea  are  higher  at 
4^4^  per  oent  for  sixty  to  ninety  day  endorsed  bills 
raoeivable,  4^(34}  {>ercent  for  four  months'  o unini^sioa 
house  names,  4i®5  per  cent  for  prime  four  months' 
single  names,  i^du^  per  cent  for  prime   six  months 


single  names. 

The  Bink  of  England  minimum  rate  of  discount 
remains  unchanged  at  2  per  cent.  The  cable  report! 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
f  of  1  per  cent.  The  open  market  rate  at  Paris  ia 
1|  per  cent  and  at  Berlin  and  Frankfort  it  is  2f  ®3 
per  eent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £1,733,434 bullion  during 
the  week  and  held  at  the  close  of  the  week  the  unprec* 
edentedly  large  sum  of  £44,338,765.  Our  correspon- 
dent further  advises  us  that  the  gain  was  due  to  the 
import  of  £2,178,000  (of  which  £1,663,000  were  from 
the  United  States,  £509,000  were  bought  in  the  open 
market  and  £6,000  from  Holland),  to  an  export  of 
£270,000  (of  which  £160,000  were  to  the  Argentine 
Republic,  £50,000  to  the  Cape,  £35,000  to  Umgoaj 
and  £25,000  to  Milta),  and  to  £175,000  sent  to  the 
interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  dull  and 
steady  to  firm  this  week.  Bankers  report  a  little 
better  supply  of  commercial  bills  against  cotton  and 
breadstuffs,  and  some  say  that  the  drafts  againat 
the  first-named  staple  have  been  larger  than  at 
any  time  this  season.  But  the  demand  has  been  sui- 
cient  to  absorb  the  offerings  at  high  prices  and  to 
leave  the  market  almost  bare.  Much  of  the  current 
inquiry  for  bills  is  to  cover  short  contracts  in 
exchange,  some  of  which  are  reported  to  have  been 
made  during  the  Bond  Syndioate  operations  and 
extended  from  time  to  time,  while  others  were  made 
in  anticipation  of  the  movement  of  cotton.  It  ia 
thought,  however,  that  these  short  contracts  will  bo 
closed  before  the  end  of  the  year.  There 
was  a  steady  market  for  exchange  on  Mon- 
day with  rates  for  actual  business  unaltered 
compared  with  Friday  of  last  week,  at  4  87}:^4  88  for 
sixty-days  4  89(^4  89^  for  sight  and  4  8%i®4  89^  for 
cable  transfers,  and  long  sterling  was  firmly  held  in 
consequence  of  easier  discount  rates  in  London.  No 
change  was  made  on  Tuesday  or  Wedne8<lay,  when  the 
tone  was  firm,  with  a  moderate  supply  of  commercial 
bills  and  a  good  demand  for  remittance.  Mnller, 
Schall  &  Co.  on  the  last-named  day  shipped  $500,000 
American  gold  coin  to  Buenos  Ayres,  On  Thursday, 
Brown  Bros,  advanced  the  posted  rate  for  long  sterling 
to  4  b9,  in  consequence  of  the  easy  discount  rate  in 
London,  but  no  change  was  made  by  the  other  drawers, 
and  the  market  was  steady  to  firm,  with  rates  for  actual 
business  unaltered.  Yesterday  the  same  conditions  ruled, 
the  close  being  steady.  The  withdrawals  for  ship- 
ment to-day  were  $1,100,000  by  L.  von  Hoffman,  & 
Co.,  $1,300,000  by  Lazard  Freres  and  $200,000  by 
B«n«gi  Magoun  &  Co.,  the  latter  being  bought  in 
the  open  market.  This  makes  the  total  shipments  for 
the  week  $3,100,000.  The  following  table  shows  the 
daily  posted  rates  for  exchange  by  leading  drawers: 
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The  market,  aa  stated,  closed  steady  on  Friday  at  4  88^ 
@i  89  for  sixty  day  and  4  90  for  sight,     li  ues  for 
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•ecad  bo«D«M  in  •wrlinft  w»r«  4  t»TJ  «54  88  for  long, 
4  H»«4  «9i  fjr  fhort  »nd  4  89i04  SVi  for  cdble  trans 
f,r».  Prime  commercial  bills  were  4  87i@4  87*  and 
4o«»n.«Ury  4  8fi|(34  87. 

We  hate  aJrfsdy  referred  aboTe  to  the  fsct  that  back 
deariofs  f.  r  Xorember  roskrt  a  much  smaller  percent- 
age  of  (tain  than  in  the  months  preceding,  the  increase 
being  13 •«  par  cent,  against  2«1  per  cent  in  Ootcbrr. 
Owing  to  the  redactd  gains  here  in  the  Eisf,  the 
percentages  of  improtement  for  the  different  sec 
lions  do  not  this  time  show  such  wide  extremes 
aa  in  some  of  the  earlier  months.  For  the 
Middin  Sutes  the  increase  is  16-0  percent,  for  the 
New  Eifiland  group  14-0  per  cent,  for  the  Southern 
group  9-6  per  cent,  for  the  Far  Western  group  9  2  per 
cent  and  for  the  Pacific  group  11-7  per  cent.  lu  the 
Middle  Western  group,  howerer,  the  gain  u  only  5'0 
percent.  Toe  result  in  that  groap  is  Urgely  coi 
trolled  by  the  reault  for  Onicago,  which  point  has 
only  4-0  per  cent  gain.  The  following  is  our  usual 
summary  of  the  monthly  aggregates. 
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Besides  the  small  gain  at  Chicago — 4  per  cent — 
•llnded  to  in  the  foregoing,  we  may  note  that  at  both 
Baltimore  and  Cincinnati  there  is  actually  a  small  de- 
crease. Below  we  furnish  a  comparison  for  four  years 
for  a  number  of  leading  cities. 
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BARK  OLBAUSOB  AT  LBADINO  CITlltM. 

Hovember. , — January  1  lo  Nov.  30.  -- 

1899.  1894.  Itl93.  1892.  1895.  18i)4.  1893.  189i, 

2,593  2,2il  2,237  B.lSl  26,932  22.052  29,016 13.06  0 

408  392  871  IAS  1,19S  8,929  4,306  4,S«3 

425  375  873  4»0  4,335  3,762  4.210  4.531 

324  267  253  329  3,221  2,756  3,140  3,467 

108  99  9i  108  1,135  1,024  l,0i8  1,114 

66  5S  56  75  630  603  616  746 
58  58  55  65  63  3   615  6(9  706 

67  56  50  62  678  593  H15  695 
55  56  51  65  596  536  537  6)5 
47  44  S3  4j  171  438  436  461 
54  46  51  59  430  3->2  443  437 
22  21  20  31  224  201  303  3^7 
37  25  35  37  237  233  297  353 
31  18  13  20  201  179  2)3  183 
28  26  34  35  295  263  299  329 
45  35  88  48  331  230  304  397 
18  21  30  28  172   222  274  26H 

27  23  21  23  255   221  267  259 

28  23  19  28  271  222  243  270 
13  11  10  23  126  1  5  171  241 
24  19  17  25  199   165  191  245 


4.457  3,914  3,858  5,209  49,624  33,909  47,63153,418 
283   265   233   241  2,650  2,157  2  410  2,671 

4,74«  4,179  4,091  5,500  48,274  41.366  50,091  58,092 
OatiidaN.T.  2,152  1,938  1,834  2,319  21,342  19,314  21,045  23,032 

As  regards  the  business  on  the  Stock  Exchange  thib 
ma  quite  moderate  in  November.  In  number  the 
•hare  sales  were  somewhat  larger  than  in  November, 
1894,  but  the  aggregate  market  value  of  the  same 
was  somewhat  less,  as  will  appear  by  the  following. 
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/i,a>9,o  0 

4,719.468,866 

192,830,000 
1«S,0()3  40 

2.71:6,066,62 

3'  2,C70,21 
tvl  1-4,1-31 

3,69<,3<2.420 

383.111.460 
147,097,800 

2,280,872,861 

253.0Sl,f<78 
802.708.82S 

Toe  A.cuison  Topeka  &  StutaFe  mitices  a  r*cher 
pior  exhibit  of  earnings  for  October,  having  lost 
*79  198  i  I  gro38  and  $2i.i,554  in  net.  Tin  L  )UHvilla 
&  Nashville,  on  the  other  hand,  has  1114,40:5  gain  in 
gioss  and  t34.9l7  gain  in  net,  and  the  D.'nver  &  Rio 
Grande  f5i,302  gain  in  gross  and  t25,-3l5  giin  in 
net.  The  following  compares  the  October  gr  83  and 
net  earnings  for  four  years  of  a  number  of  ro  ids. 
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—  irtober  Bamitiof.  ■ 


Atchison  Top.  &  Santa  Pe...nroM  1.0«3.<ii6 

Met  l,31fl.7B9 

Chlcxo  a  Weat  Michigan... Uruta  189.346 

.Vet  4H.0I1 

DeDTer&Klo  Orande (Irusa  779.' 59 

Net  903,310 

Detroit  l«ui.  *  Northern..  .Gross  107,354 

Net  29,H9() 

Kllnt  a  Pere  Marquette Qruss  2,38.405 

Net  71.K11 

Illinois  Central Gross  2.218816 

Net  9«;,8ll 

Kan.  City  Hem.  a  BIrm Gross  l»2,i>69 

Net  86,197 

LonlsTlllea  NaahTllle Gross  l,9'B,59n 

Net  775.489 

Uexioan  Central Gross  93',loo 

Net  121.610 

Mexican  International Gross  268,188 

Net  118,388 

H,  T.  Ont.  a  Westam Gross  380,810 

Net  117.858 

l*liUadeIphla  a  Erie Gross  162  8  6 

Net  172  007 

Hie  Grande  vr astern Gross  25^,610 

Nat  120,787 

Toledo  *  Oh  lo  Central G  rosa  1 88,822 

Net  62,8B9 

Western  Maryland Gross  1S(<,S38 

Net  61,121 
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117,417 
18.012 
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1.;  68.19 1 
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71,9J1 
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3X4,771 
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82,309 
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1,185,376 
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32,7a9 
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720.9  1 

336,  21 

18-,018 
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,388,821 
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498,303 

1S<,7.6 

228,930 

fl7.-288 
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7b,421 

118,242 

38.32J 
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4,ei6.7e2 

1,81  S802 
195,  <  (6 

8H,733 
81.3.501 
362,168 
1S8.-2B 

55.04* 
U\f<l» 

7  9,121 

1,878.110 

823.359 

111,767 

3'j.TZO 
8,038  152 
8-23,8  )2 
77^009 
352,108 
210,436 
109.191 
8i>8,H0 

75.781 
685.281 
2^8,328 
216.869 

99.029 
1H3.217 

65,083 
106,380 

38.806 


The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


<^Mk  SiuHnt  Dec. «,  IStS. 


RMSlvedbv 
N,  r.  Bankt. 


Oarrenoy . . 
Qstd 


Total  gold  and  legal  t»nd«r»>... 


6,067.000 
439,000 


$5,496,000 


Shippet  bv 
It.  T.  Banlu 


tS.651,0<IO 
411,000 


t3,96»,000 


Vet  Jntsrlot 
iiovtfiitnt. 


Oaln.$1.613,000 
Qaln,         18,000 


aaln.(l,631,00O 


With  the  Sub  Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


iTtali  JSn<U<i«  Die.  6, 1895. 

Into 
Bankt. 

Out  Of 
Bank: 

Ntl  Chann  it. 
Bank  HoMin( «. 

Bitoka'  Interior  movement,  as  above 
8a»-Ti«aa.  oper.  and  gold  exports. 

(6,496,000 
14.100,000 

$,1,965,000 
18,850,000 

Gaia.$l,631,00O 
Loss.  1,750,000 

T.OSS    3.219,000 

Total  gold  and  legal  tondera 

»19,Ri)6.0OO  $22  815.000 

L'Ue  foUowiug  taole  indicaces  tne  amount  of  bullion 
i  1  the  principal  European  banks  this  week  and  at  the 
oorresponding  date  last  year. 


Bankaf 


Eiirland 

Kn&noe 

Gsrmany 

Aasl.-Unng*y 

8itKln 

Netherlands . 
Nat.  BelKlnm 

T}t,tbls  week 

T  ■>   nm  »•« 


December  5, 1895, 


December  6.  1391. 


eoid. 


Silver. 


*  I 
11.338.786 
78,X9i,'-»2 
31,711.203 
23.10.>,UU0 
8,001,000 
3.722.000| 
«,7iO,687 


TotaL 


eotd. 


19.313.882 
13.101.289 
l'!.8U.')00 
10  8  .0,000 
6.819.000 
1.3I0.33S: 


M 
llS'W.-65 
128  239  581 
l.'i.SlT.b  16 
36,2  8,  KIO 
18  801,100 
10,511,000 
4,111,000 


S 

31,198  243 

80,218.000 

38  028.  00 

16.242000 

8,00i.00o 

1,0*),  .00 

3,33«,e67 


192.909,410  01.760.181  287,659,391  183,I08,<)30  9S.339  333  281,4ie,«e ) 
19 1  ■^10  2  4  Wl.HS   .506  2lW.-<Ci.77n  IHt.<l^.2i'<  "rt  111     «•  281,188,880 


49.606  000 
15  532.I10O 
11.171,00j 
10,5SO,000 
8.829,000 
1.664,333 


total. 


a 

31.198.263 

139  8-2t,000 
63  660.000 
29.116.000 
18,531.000 
10,90J.OOO 
6.1-08,000 
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HOW    TO     CURS    OUR    FINANCIAL 
DBRANOBMENT. 

No  one  will  fail  to  read   the  President's  argent  and 
impresaiTe  appeal  to  Coogress  in  behalf   of   the   coan- 
trj's  distntbiog  and  critical  financial  and  currency  sitaa- 
tion.    His  message  also  refers  at  considerable  length  to 
oar  foreign  relations;  bat  the  financial  discussion  takes 
ap  the  larger  part  of  the  message,  and   that  portion 
will  be  foand   to-day  in   fall,  together   with  extracts 
from  the  earlier  part  with  reference  to  foreign  affairs, 
on  pages  1015  to  1020.     Basinesa  classes   for   the  time 
being  can  feel  little  interest  in  any  other  than  the  car- 
rency  problem  ;  ita  iweep  and  gravity  have  made  it  ab- 
sorbing.    Or,  nsingin  snbstance  the  President's  ideas,  it 
iui  become  the  engrossing  thought  because  it  is  ihe 
topic  of  deepest  domestic  concern  and  beoaase  it  affects 
the  basis  of  oar  credit  erery  where,  at  home  and  abroad. 
Mr.  CI«T«land's  appeal  likewite  compels  conviction. 
The  sabject  is  presented  so  aa  to  bring  oat  clearly  the 
defeetire  working  of  our  money  system,  the  need  there 
ii   for    a    thorough    and    complete    revision    and    so 
aa    to    lead    up    to    a    simpis    aad   apparently    feas- 
ible   plan    for    remedying   the    country's    embarrass- 
meat.     Bat  besides  that  the  measage  suits  the  con- 
ditions under  which  any  financial  legislation  to  become 
a  law  must  be  perfected  thrs  year,  b«:oaase  it  shows  by 
word  and  spirit  perfect  willingaeaa  to  j  >ia  in  any  other 
mode  of  adjastment  which  Coogreu  may  suggest.    We 
like  particularly   the  method  of  introducing  his  pro- 
posal by  giving  a  useful  historical  review  since  1879  of 
the  coantry's    various    experiences    and    experiments 
in  the  descent  to  the  existing  derangement.   Throwing 
light  in  this   way  on  the  road  down  which  we  have 
traveled   helps    materially    to    disoloae    the    steps    to 
be  retraeed.      These  experiencea  too  reveal  the  troth 
that   it  waa  the  legal  tender  feature  of  the  Government 
notes  that  completed  the  Treaanry's  discomfitare — an 
enforced  issue  of  paper  money  which  as  aoon  aa  dis- 
credit«?d  ooald  not  fail  to  exhaust  any  fund  created  for 
its  redemption. 

To  illustrate  how  this  endless  chain  haa  worked  the 
President  preaeota  a  notable  contrast.  He  states  that 
from  the  first  of  January  1879,  when  the  coantry  re- 
aamed  specie  payments,  to  the  Uth  of  July  1890,  the 
date  of  the  passage  of  the  law  for  the  increaaed  pur- 
chase of  silver,  a  period  of  eleven  and  a-half  years, 
there  were  only  28  million  dollars  of  gold  withdrawn 
from  the  Treasury  in  redemption  of  the  legal-teader 
notes,  whereas  from  July  14  1890  to  the  first  day  of 
December  1895  nearly  375  milliona  were  so  with- 
drawn. Mr.  Olereland  pats  these  facta  in  still  another 
form.  Taking  the  whole  period,  he  says  that  nearly  327 
million  dollars  of  gold  thus  withdrawn  has  been  paid 
cat  on  theae  United  States  notea  and  more  than  76 
million  dollars  in  gold  on  the  1890  legal  tenders.  "In 
other  words  the  Government  has  paid  in  gold  more 
than  nine-tenths  of  ita  United  States  notes  and  still 
owes  them  all.  It  haa  ^d  in  gold  about  one-half  of 
its  notes  given  for  silver  purchaaes  without  extingnish- 
iag  by  sooh  payment  one  dollar  of  these  notes." 
Both  kindj  are  still  outstanding  in  their  full  amount 
IMVpwred  to  join  hands  "in  future  raids  upon  the 
Tr»a«ury  gold  reserve." 

Ttierc  is  one  point  in  the  foregoing  which  needs 
elaborating  and  explaining.  We  do  this  not  because 
there  is  anything  lacking  in  Ifr.  Cleveland's  statement 
•0  far  aa  his  argument  goes,  but  because  as  it  sta  ids  it 
may  mislead  some.     What  we  refer  to  is  the  fact  that 


only  2S  oiilliou  dollars  o'  gold  were  wi^ndrawa  from 
the  Treasury  in  the  redemption  of  le^al-tender  notea 
during  the  11^  years  ending  with  July  14  1890.  Inas- 
mach  as  up  to  the  1st  of  July  1890  there  had  been 
coined  36!),426,266  silver  doIUrs,  and  all  but  about  16 
millions  of  them  were  in  active  circulation  eitber  in  the 
form  of  dollars  or  silver  certificates,  it  seems  at  first 
si^ht  strange  that  these  dollars  should  have  done  so 
little  apparent  harm.  The  sarprise  is  increased  when 
we  fiud  that  after  the  addition  of  only  155  million  dol- 
lars in  silver  notes  under  the  1890  Uw,  and  indeed 
before  that  issue  had  reached  a  third  of  that  amount, 
the  old  aa  well  as  the  new  legal  tender)  became  such 
active  agents  in  repelling  gold.  That  is  to  say, 
the  $346,681,016  of  greenbacks  were  apparently 
dormant  while  369,426,266  silver  dollars  were 
being  coined,  but  almost  as  soon  as  another 
issue  of  legal  tenders  had  begun  to  be  pat  into  oiron- 
lation  both  together  were  diicrediied  and  pressed  for 
redemption. 

This  apptrent  anomaly  is  very  easily  acooanted  for. 
la  an  article  we  wrote  February  9  1889,  pages    171-173 
of  the  Chroniclk,   we  prt^sented  a  summary  of   the 
currency  ch*nges  which  had  taken  plice  within  the  10 
years  then    just   ended   since    specie   payments   were 
resumed.     On   that    occasion   we    also    austvered  the 
question  why  it  was  that  up   to   that  time  the  silver- 
dollar  coinage  in  progress  had  oitensibly  made  so  little 
disturbance.     Any  one  interested  in  tbat  investigation 
will  find   it  U9eful  to  read  the  article.     We  can  only 
state  ht-re  that  our  examination  showed  there  was  no 
mystery  about  the  matter.     The  apparent  lack  of  dis- 
turbing iufluenoe  existed,  notwithstanding  the  silver- 
coinage   in    progress,    because   (1)   the   period  started 
with  a  contracted  currency  and  a  sudden  expansion  of 
business  activity  ;  (2)   daring   the   10   years  national 
bank  notes  had  decreased   aboat  100  millioa  dollars; 
(3)   that  although   we   had   imported   gold   ki    large 
amounts  in   the  early  years^   we  found  in  1839  that 
about    $279,000,000    had    been    hoarded    and     waa 
no  where  visible  ;  (4)  that  the  gold   holdings  of   the 
Treasury  had   been  materially  increased  through  1885, 
1886,  1887  and   1888,  reaching  in  the  latest  two  years 
an  average  of  over  200  million  dollars,  fluctuating  there- 
after  about   190   millions  until  September  1890,  when 
the  Treasury  stock  suddenly  dropped  to  $147,981,732; 
(5)   that  in  1889  there  was  also  an  accumulation  in  the 
Treasury  of  about  20  million  dollars   in   half  dollan, 
which  the    silver  dollars  and   dollar  certificates  had 
supplanted.   These  changes,  together  with  an  apparent 
hoarding  of  old  legal-tender  notes,  we  in  1889   showed 
had   left  an  unoccupied  place  which  the  silver  dollars 
and   certificates   filled   and    so  were   kept  actively  at 
work.     Besides,  the   very  large  gold  reserve  from  1886 
to  1890  served  of  itself  to  prevent  distrust.      It  should 
also  be  added  that  subseqaent   to  1889  and  until  1891 
the   total  of  the   national   bank  notes  afloat  continued 
to  decrease,  reaching  in  October  of  the  last  year  named 
171     million     dollars,    showing   a     loss    since    Oct- 
ober   1879    (when   the    amount    in     circulation    waa 
335   million    dollars)   of    abont    164    million    dollan. 
These   conditions  very  naturally  served  for   the   time 
being  to  suspend  the  harmfal  inflnence  of  the  silver- 
coinage  law. 

In  the  latter  part  of  1890  and  in  1891  every  influ- 
ence changed  to  th?  opposite  direction  ;  that  is,  every 
agency  tended  to  give  full  play  to  the  harmful  action 
of  an  over-valued  silver  currency.  Even  the  national 
bank  notes  again  increaaed,  the  amount  outstanding 
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hATinc  reached  Dec.  1  1896  aboat  213}  million  dollars. 
Of  conm  alM  the  GoTernment  under  the  requirement 
of  the  1890  law  emitted  month  by  month  the  specified 
inttalment  of  additional  legal  tenders.  Besides  that 
the  price  of  siWer  bullion  began  to  decline  rapidly  in 
1891  and  continued  to  drop  until  it  touched  a  lower 
figure  than  had  previonsly  been  thought  possible.  But 
what  proTed  in  its  immediate  effect  of  almost  greater 
influence  than  all  the  other  changes  mentioned  was  that 
in  1891  the  then  SeoreUry  of  the  Treasury  reversed  the 
OoTemment  policy  as  to  the  Treasury  gold  balance.  We 
hare  referred  to  the  sudden  drop  in  September  1890  to 
147  million  dollars  ;  in  June  1891  the  net  reserre  was 
down  to  117i  million  dollars ;  the  next  year,  in  July 
1898,  it  touched  110^  million  dollars.  The  course  of 
the  Treasury  gold  reserve  since  that  date  we  all  know. 

We  have  said  above  that  the  President  in  his  mes- 
ng«  presented  a  simple  and  apparently  feasible  plan 
for  remedying  the  country's  embarrassment.  It  is  un- 
necessary to  take  the  space  here  to  state  its  features 
further  than  to  say  it  calls  for  the  funding  of  all  legal- 
tender  notes  into  a  long-date  bond  and  the  issue  of 
national  bank  notes  in  their  place.  This  no  doubt 
would  be  an  effective  cure,  and  we  are  heartily  in  favor 
of  the  proposal  if  there  is  a  fair  prospect  of  its  enact- 
ment. We  fear,  with  the  Senate  constituted  as  it  now 
is,  there  is  not.  It  possesses  to  be  sure  the  qualify  of 
being  *  the  only  scheme  hithert<»  brought  before 
Congress  for  funding  the  notes  which  could  gather 
a  considerable  body  of  adherents,  for  it  does 
not  propose  any  new  bank-note  system  bat 
takes  advantage  of  one  already  existing  and  one  in 
high  favor  throughout  the  country  as  the  agent  to 
carry  the  plan  into  effect.  If  any  law  of  this  nature 
could  pass,  a  statute  which  embodied  the  President's 
suggestion  is  the  one  that  looks  most  promising. 
Since  writing  the  above  we  notice  that  Mr.  Walker  of 
Massachusetts  has  introduced  into  the  House  what 
appears  to  be  an  ingenious  scheme  for  the  retirement  of 
all  the  legal  tenders  and  furnishing  a  substitute.  We 
have  not  seen  the  bill,  only  a  notice  of  it  in  the  daily 
press,  and  cannot  judge  of  its  merits. 

But  the  uncertainty,  and  there  is  uncertainty,  at  the 
present  moment  as  to  the  success  of  such  a  measure  as 
the  President's,  and  in  any  event  the  length  of  time 
its  enactment  would  require,  seem  to  make  it  de- 
sirable that  some  less  radical  measure  and  one  which 
might  be  more  speedily  perfected  should  be  devised 
and  passed  at  once.  The  financial  situation  is  criti- 
cal ;  it  is  already  having  a  depressing  influence  on  gen- 
eral business,  and  if  not  arrested  that  influence  will  in- 
crease. Our  review  has  shown  that  even  with  a  large 
amount  of  silver  currency  in  circulation,  and  even  with 
the  old  legal  tenders  outstanding,  there  was  for  years 
little  apparent  discredit.  At  the  present  time  com- 
pared with  that  p&rio4  there  is  only  about  150  millions 
added  to  the  aggregate  of  our  Government  currency. 
If  we  could  withdraw  and  fund  this  latest 
instalment  of  legal  tenders  ;  or,  in  case  nothing  better 
can  be  secured,  even  if  those  notes  could  in  large  part 
be  taken  into  the  Treasury  and  kept  there  until  the 
increased  activity  of  business  throughout  the  country 
should  find  a  use  for  them,  something  would  be  gained. 
We  would  not  by  any  means  have  what  we  want — 
only  what  for  the  time  being  we  could  get.  Having 
secured  that,  the  agitation  of  our  currency  defects 
should  not  cease  until  the  Government  was  wholly 
taken  out  of  the  paper  money  business  and  a  good 
bank-note  system  substituted. 


LIMITATIONS  OF  INDEPENDENT  AUDIT. 

A  few  weeks  ago  (Ohroniclh  of  October  12,  pages 
635  to  637)  we  published  an  article  on  the  subj  ect  of 
the  Independent  Audit  of  Railway  Accounts.  This  arti- 
cle has  attracted  considerable  attention  and  been 
widely  commented  upon  by  the  press  in  Europe  and  in 
this  country.  We  have  also  received  a  large  number 
of  letters  and  communications  bearing  on  the  subject 
from  investors  and  others  interested  in  United  States 
railroads  on  both  sides  of  the  Atlantic,  and  giving  the 
writers'  views  as  to  various  phases  of  the  question.  All 
this  attests  the  great  interest  felt  in  the  matter,  and 
certainly  the  subject  is  a  very  important  one,  and 
affects  vast  interests.  In  view  of  this  fact,  some  fur- 
ther remarks  on  the  subject  will  not  be  out  of  place. 

Among  those  who  have  written  us  is  Mr.  J.  Alfred 
Fisher,  of  London.  Mr.  Fisher  gives  it  as  his  opinion 
that  if  the  suggestion  of  an  independent  audit  for 
American  railways  were  carried  out,  and  if  at  the 
same  time  the  accounts  of  our  railroads  could  be  sim- 
plified as  to  capital  and  revenue  liabilities  and  assets, 
it  would  greatly  increase  the  credit  and  market  value 
of  our  securities  on  the  other  side — a  statement 
which  no  one  who  knows  what  stress  is  laid  upon  an 
independent  audit  in  Great  Britain  will  be  inclined  to 
dispute.  We  take  particular  pleasure  in  notic- 
ing Mr.  Fisher's  communication  because  he  is 
the  author  of  an  exceedingly  useful  work  on 
railway  accounts.*  This  work  has  gone  through 
two  editions,  the  first  in  1891,  aud  the  second  in  1893, 
and  it  is  without  doubt  a  very  meritorious  book,  as  it 
furnishes  a  complete  insight  into  the  management  of 
the  English  railways  and  their  system  of  bookkeeping 
and  accounting.  Covering  every  branch  of  the  service, 
the  methods  of  check  and  control  over  both  income 
and  expenditure  are  described  in  the  introductory  notes 
in  each  section  of  the  work,  while  the  system  pursued 
in  conducting  an  independent  audit  is  set  out  in  an 
appendix  at  the  end  in  a  series  of  articles  taken  from 
"The  Accountant"  and  reprinted  with  the  permission  of 
that  periodical.  To  the  English  railway  manager  we 
should  think  the  book  would  be  invaluable,  and  even  to 
American  railroad  managers  it  ought  to  furnish  useful 
suggestions  and  hints.  The  railroad  systems  in  the  two 
countries  are  widely  different  in  some  respects,  but  they 
are  not  so  much  unlike  that  the  method  of  accounting  in 
England  can  not  be  adapted  to  the  conditions  in  the 
United  States. 

Quite  erroneous  ideas  exist  as  to  what  can  be  accom- 
plished by  means  of  an  independent  audit.  In  our 
previous  article  we  noted  that  as  stockholders  in  this 
country  rarely  exercise  their  voting  rights,  but  give  the 
proxies  on  their  shares  to  the  managers,  these  latter 
would  control  the  election  of  the  auditor,  and  there- 
fore could  select  any  one  to  suit  themselves.  This  was 
not  intended  as  throwing  doubt  on  the  honesty  and  in- 
tegrity of  railroad  managers  in  the  United  States,  nor 
as  a  reflection  upon  the  vast  body  of  accountants,  but 
simply  to  show  that  if  a  management  were  not  above  a 
resort  to  questionable  acts  in  the  administration  of  the 
property  under  their  charge,  the  existence  of  an  inde- 
pendent audit,  with  the  auditor  named  by  the  managers 
and  not  inclined  to  scrutinize  the  accounts  too  close- 
ly, would  not  necessarily  be  a  protection  to  the  share- 
holders or  lead  to  the  disclosure  of  the  questionable 

*  Railwat  Accounts  and  Finance.— An  exposition  of  the  prinol- 
pleB  and  practice  of  railway  accounting  in  all  Its  branches.  By  J. 
Alfred  Fisher,  London :  Bemrose  &  Sons,  Umlted,  23  Old  Bailey. 
Price,  in  cloth,  10s.  6d.;  half  calf,  ISs. 
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acU.  la  brief,  the  object  of  aa  indepeadeat  audit 
wonld  in  saoh  caaea  be  defeated.  Oq  the  other  hand, 
where  the  aaditor  vas  really  indepeadent  and  the  sys- 
tem was  applied  in  the  way  intended,  it  coald  not  fail 
to  be  very  usefal.  Under  it  an  orer-statement  of  earn- 
ings conlinaed  for  several  years,  as  practiced  by  the 
late  ezecuilTe  of  the  Atchison,  woald  be  rendered  out 
of  the  qaeation. 

At  the  same  time  it  is  well  to  remember,  as  said  on 
the  previoaa  occasion,  that  a  deliberate  misstatement 
of  the  accoanta  is  an  exceedingly  rare  thing  in  xVmeri- 
can  railroad  management,  the  Atchison  case  standing 
practically  alone.  It  is  also  well  to  remember  that  an 
ontaide  audit  cannot  protect  shareholders  against  mis- 
takes of  policy  or  errors  of  judgment  on  the  part  of 
the  management,  nor  yet  can  it  protect  inTestors 
against  errors  of  jndement  on  their  part  in  buying  se- 
curities of  a  property  having  no  intrinsic  merit.  All 
this  is  important,  for  the  call  for  a  separate  audit 
which  ia  made  with  so  much  insistency  may 
bfl  ascribed  rery  largely  to  the  unfortunate 
results  attending  many  investments  in  American 
railroads.  No  one  understands  the  limit  of  an  audit 
of  accounts  better  than  the  professional  auditor,  and 
he  would  be  the  last  person  to  nuke  exceptional  claims 
for  it.  But  the  generkl  public  has  a  totally  different 
conception  of  the  operatioo.  They  seem  to  think  that 
when  a  separate  audit  is  made  the  auditor  goes  into  all 
the  details  of  the  management  of  the  property,  that 
for  instanoe  in  the  matter  of  expenditures  he  certifies 
not  only  that  the  money  has  been  expended  as  shown 
by  the  books,  but  that  it  has  been  wisely  and  judic- 
iously expended;  that  he  determines  whether  road  bed, 
track  and  equipment  have  been  kept  in  fnll  repair  ; 
that  he  asoeriaios  whether  the  property  has  been 
cheaply  and  eoonomically  managed,  that  there  has 
been  no  waste  or  prodigality,  and  a  thousand  and  one 
other  things. 

As  the  system  of  independent  audit  is  not  well  known 
in  this  country,  it  being  peculiarly  an  English  institu- 
tion, it  will  be  well  to  note  some  of  its  limitations. 
For  this  purpose  the  description  of  the  system  as  given 
in  iir,  Fisher's  book  referred  to  above  will  prove  very 
•erviceable.  At  the  very  outset  we  note  the  statement 
that  "in  the  audit  of  a  railway  company's  accounts  it 
would  be  a  physical  impossibility  for  a  chartered  ac- 
ooantuit  to  check  every  transaction."  That  seems 
•UoMntary  and  certainly  is  self  evident  Then  we  are 
told  that  the  checking  and  control  of  expenditures 
must  of  neoaesity  rest  with  the  directors  and  heads  of 
departments  of  the  road^  that  the  independent  auditor 
can  not  go  into  the  details  of  either  revenue  or  expen. 
diture.  "  Besponsibility  does  not  rest  with  him,  but 
with  the  railway  accountant,  for  the  correctness  of 
certified  returns  of  traffic  furnished  by  stations."  *  * 
"  Neither  could  it  be  regarded  as  the  professional  audit- 
or s  doty  to  enquire  whether  the  charges  in  tradesmen's 
and  other  accounts  certified  forpaymentare  correct,  fair 
•r  rMsonable.  These  are  matters  for  the  administra- 
tion. But  there  can  be  no  question  that  his  respon- 
sibility commences  with  these  certified  accounts  and 
returns  of  traffic,  and  it  is  clearly  a  part  of  his  duty  to 
§*9  that  they  are  correctly  summarized  and  recorded 
in  the  books  and  published  accounts  and  balance  sheet 
of  the  company." 

This  latter  shows  at  once  well  defined  limits  to  the 
work  of  the  special  auditor  and  what  the  duties  of  the 
professional  accountant  chiefly  are.  But  there  are 
«ther  limitations.     It  is  his  duty  to  see  that  expendi- 


tures are  properly  apportioned  as  between  capital  an  d 
revenue  accounts,  but  "in  connection  with  the  wages 
of  an  army  of  railway  men,  it  would  not  be  possible 
for  a  professional  auditor  to  examine  the  weekly  signa- 
tures ;  nor,  perhaps,  even  the  certificates  of  station- 
masters  and  pay-clerks  that  amounts  entered  on  the 
pay  bills,  and  signed  for  by  the  men,  had  'been  paid  as 
expressed.' " 

In  the  matter  of  the  share  and  loan  capital  accounts 
the  outside  auditor  is  expected,  of  coarse,  properly  to 
verify  all  the  entries,  and  to  apply  such  further  checks 
as  he  may  consider  desirable  in  order  to  prove  their 
general  accuracy.  But  we  read  that  "when  a  detailed 
and  continuous  audit  of  the  Secretary's  registers  de- 
volves on  the  company's  accountant,  and  he  is  held 
responsible  for  the  accuracy  of  the  entries  made,  it  is 
not  necessary  for  the  professional  auditor  to  do  more 
than  we  have  indicated.  In  fact,  in  the  absence  of 
some  special  arrangement  to  the  contrary,  we  could 
scarcely  suppose  that  the  fees  ordinarily  voted  to  him 
would  compensate  for  the  time  which  would  be  occu- 
pied by  a  detailed  check  of  these  books,  containing,  as 
they  frequently  do,  tens  of  thousands  of  transfer 
and  other  entries."  He  is  expected,  however,  to  verify 
the  cash  balances  in  connection  with  this  branch  of  hia 
investigation,  and  to  see  that  the  amounts  actually 
paid  in  agree  with  the  certified  summaries  in  the  Sec- 
retary's books. 

But  what  will  perhaps  interest  American  readers  most 
is  the  view  taken  of  the  duty  of  the  professional  auditor 
in  determining  the  amount  available  in  dividends  for 
distribution  to  the  ahareholders.  It  ia  in  that  particular 
that  the  aystem  of  an  independent  audit  has  always 
been  regarded  aa  possessing  special  merit.  But  the 
limitations  here  are  fully  as  marked  as  in  the  other  di- 
rections. Thus  it  is  pointed  out  that  while  it  is  the 
dnty  of  the  auditor  to  examine  the  balasce  available 
for  dividend,  "it  is  questionable  how  far,  if  at  all,  it  is 
an  aiylitor's  dnty  to  go  into  such  questions  as  the 
proper  maintenance  of  the  railway,  works,  working 
stock,  or  machinery.  The  company's  engineers  and 
mechanical  superintendents,  whose  certificates  are  at- 
tached to  the  pnblished  accounts,  would  free  the  auditor 
from  responsibility  in  these  matters.  Where  such  cer- 
tificates are  given,  and  repairs,  renewals  and  replace- 
ments out  of  current  revenue  are  constantly  going  on, 
questions  of  depreciation  do  not  arise.  If  repairs  or 
renewals  fall  into  arrear,  provision  for  prospective  ex- 
penditure may  properly  be  made,  but  this  is  a  factor 
which  directors  and  permanent  otHcials  claim  to  deter- 
mine; and  in  this  case  the  responsibility  of  the  pro- 
fessional auditor  does  not  necessitate  his  going  behind 
the  «ertiQcates  referred  to  above." 

From  the  foregoing  we  get  an  idea  of  what  in  Great 
Britain  is  considered  on tside^he -province  of  an  inde- 
pendent auditor.  Of  course  to  any  one  who  has  given 
the  subject  a  moment's  thought  it  is  apparent  that  the 
work  of  a  professional  accountant  must  necessarily  be 
carried  on  within  well  defined  limits.  Perhaps  those 
limits  are  now  seen  to  be  much  narrower  than  most 
persons  bad  supposed  they  were.  Be  that  as  it  may, 
and  be  the  limits  what  they  may,  within  those  limits 
the  independent  audit  has  a  very  useful  function  to 
perform.  Obviously  an  accountant  might  enter  a 
railroad  ofllice  and  besides  calling  into  requisition  the 
clerks  already  in  the  service  of  the  company  employ 
an  army  of  clerks  of  his  own.  It  would  then  be  pos- 
sible for  him  to  go  into  all  the  details.  But  that  would  < 
be  a  very  costly  proceeding  ;  if  by  circumscribing  the 
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limits  of  hU  work  he  is  prerented  from  mak.ng  anj 
but  t  general  examioatlon  of  the  books  and  aooounts, 
tb«n  are  Devertheless  numberless  checks  and  devices 
k«  e«n  enploj  to  prore  the  accounts  and  establiah 
their  aconracj  and  regnlarity. 

The  important  fact  to  remember  is  that  whether 
there  b«  an  independent  andit  or  not  the  company 
■nst  itself  hare  a  complete  system  of  checks  on  its 
employee  and  its  books  and  acconnts.  Mr.  Fisher's 
excellent  work  famishes  a  description  of  these  checks 
as  far  as  the  Baglish  roads  are  concerned,  and  also 
makes  namerons  soggestions  regarding  the  same.  Oar 
own  roads,  it  is  needless  to  say,  have  also  been  obliged 
to  adopt  Tf  ry  elaborate  and  comprehensire  systems  of 
cheokr.  This  they  hare  been  forced  to  do  to  guard 
against  frand,  peculation  and  irregularities  on  the  part 
of  their  employes.  A  system  of  independent  audit 
means  simply  an  addition-il  check.  In  some  respects 
it  would  be  the  best  check  of  all,  for  as  it  is  supposed 
to  b«  mtde  by  a  reliable  and  irreproachable  outside 
party,  it  is  calculated  to  command  special  confidence 
and  give  a  greater  feeling  of  security.  In  this 
senfe,  to  adopt  it  confers  a  distinct  advantage  upon  a 
company.  Furthermore,  when  we  obseive  the  magni- 
tude of  the  railroad  system,  with  its  yearly  gross  income 
of  1,200  million  dollars  and  its  capitalizition  of  nesrly 
12,000  million  dollars,  it  becomes  evident  that  there 
cannot  be  too  many  checks  and  safeguards.  It  should 
always  be  borne  in  mind,  howerer,  that  an  independ- 
ent audit  can  not  ensure  good  management.  Security 
holders  must  look  to  that  themselves.  The  independent 
auditor  can  do  no  more  than  establish  the  accuracy 
and  reliability  of  the  accounts,  and  even  there  the 
field  of  his  investigations  is  limited,  as  we  have  seen. 


THB ATLANTA  EXPOSniONAND  COTTON- 
MANUFACTURING  IN  THE  SOUTH. 

The  Cotton  States  Exposition  now  progressing  so 
snccessfully  at  Atlanta,  Ga.,  aside  from  its   utility  in 
drawing  attention  to  the  industrial  development  in  the 
South,  is  expected  to  be  of  special  benefit  to  that  sec- 
tion in   further  stimulating  enterprise.     Those    who 
hare  kept  in  touch  with  aflfairs  at  the  South  recognize 
the  fact  that  the  Cotton  Exposition  held  in  Atlanta  in 
the  fall  and  winter  of  1881  marked  the  beginning  of  a 
new  era  in  the  development  of  Southern  resources,  and 
that  the  Augusta  National  Er position  of  1889  was  an 
important  supplementary  iLfluence  of  like  tendency. 
Having  in   mind,    therefore,   the  advantages  derived 
from  these  early  efforts  it   is  but   natural   to   suppose 
that  the  present   Exposition  will  fall  far  short  of  ex- 
pwjtations  if  it  does  not  again  focus  the  attention  of  in- 
vestors on  the  wide  and   promising  field  still  awaiting 
development.     As  is  well  known,  prior  to  the  Civil  War 
that  section  of  the  country   was  almost   wholly   given 
over  to  the  cultivation  of  cotton.     The  manufacture 
of  the  staple  was  carried  on  to  a  very   limited   extent 
Since  the  war  the  whole  aspect  of  affairs  has  changed 
or  course  climatic  conditions  and  the  nature  of  the 
•oil  still  make  cotton  the  logical  product  of  the  coun- 
try, but  It  IS  not  so  much  as  heretofore  the  exclusive 
crop  though  the  yield  has  been  very   largely  increased 
of  late  years.     It  is,  however,  in  the  manufacturing  of 
SlnmJde  *  *'""  ''""^"^  '"°«™''  has  latterly 

In  our  Annual  Cotton  Crop  Report,  issued  early  in 
Bepteaber,  we  gave  the  more  important  results  of  our 


inquiries  into  the  mannfacturiog  branch  ot  that  industry^ 
during  1894  95.  But  within  the  limits  of  such  a  re- 
view we  were  naturally  unable  to  devote  to  the  subject: 
the  space  which  nnder  existing  circumstances  it  de- 
mands. According  to  the  Census  of  18G0  t^era  were 
at  the  South  167  cotton  factories,  but  their  total  spin- 
ning power  was  only  303,551  spindles,  or  an  averige  of 
barely  1,800  spindles  per  factory,  and  consarnpUoa  asf- 
gregated  scarcely  100,000  bales,  or  but  little  more  than 
2  per  cent  of  the  amount  produced  by  the  cottion 
States.  Furthermore,  between  1850  and  1860  there 
had  been  no  increase  whatever  in  the  agi^regane  num- 
ber of  mills,  although  in  the  preceding  nineteen  years 
— 1831  to  1850 — the  number  had  risen  from  7  to  163. 
The  war  of  course  paralyzed  all  enterprise  during  its 
continuance,  and  many  if  not  most  alt  of  the  mills 
were  either  destroyed  or  considerably  dimagad.  Yet 
five  years  after  the  war  had  closed — in  the  Census  year 
1869-70 — the  South  had  more  than  fully  recovered  the 
lost  ground,  the  enumeration  showing  a  total  of  344,- 
586  spindles,  or  41,035  more  than  in  1860,  even  thougJi 
the  number  of  establishments  in  whicti  they  nrere  con- 
tained was  but  154,  or  13  less  than  at  the  preceding 
Census.  They  did  not  however  consume  as  much 
cotton  as  was  reported  in  1860.     Between   1870   and 

1880  further  progress  was  mad*",  the  returns  of  1879-80 
giving  a  total  of  561,360  spindles  distributed  among  1 64^ 
factories  and  consuming  188,748  bales  of  the  raw  mate- 
rial. Although  development  thus  far  had  been  encourag- 
ing, it  was  decidedly  more  gratifying  in  the  next  decen- 
nial period,  the  first  Atlanta  Exposition  being  the  par- 
ticular force  which  gave  the  new  start.     This  event  ot 

1881  impressed  upon  certain  Northern  capitalists,  who 
were  already  engaged  in  the  minutacture  of  cotton 
goods,  the  fact  that  in  their  own  particular  Hue  the 
South  opened  up  a  splendid  field  for  profitable  invest- 
ment. They  concluded  that  at  least  in  the  manufac- 
ture of  the  lines  of  goods  fashioned  from  the  coarse 
counts  of  yarn  there  could  be  greater  profit  realized 
from  establishments  built  in  the  midst  of  cot- 
ton fields— the  raw  material  passing  directly  "  from 
field  to  factory " — than  could  be  obtained  by  trans- 
porting the  staple  to  the  North  and  working  it  up- 
there. 

How  phenomenal  was  the  growth  in  the  ten  years 
from  1879  80  to  1889-90  is  best  set  forth  by  stating  that 
in  the  interval  spindles  increased  threefold,  and  the  same 
is  practically  true  of  consumption,  the  result  of  our 
own  census  in  the  fall  of  1890  being  a  total  of  271 
establishments,  containing  1,624,335  spindles  and  con- 
suming 549,478  bales  of  the  raw  material.  Bach  year 
since,  down  to  and  including  1894-95,  the  census  which 
we  have  taken  has  given  evidence  of  steady  pro- 
gress 80  far  as  additions  to  spinning  capacity  are 
concerned,  though  the  volume  of  consumption  suffered 
a  slight  check  in  the  disastrous  year  of  1893  94.  We 
need  not  give  the  details  for  intervening  years.  Thj 
comparison  is  sufficient  if,  starting  with  1889  90,  we 
confine  the  results  to  1894-95.  By  way  of  explan*- 
tion  it  is  perhaps  well  to  remark  that  in  the  last  season 
— as  in  fact  in  all  others  since  we  began  the  work— our 
investigations  were  of  the  most  exhaustive  character. 
We  did  not  confine  ourselves  merely  to  following  up 
mills  fully  equipped  and  actually  at  work,  but  were  at 
great  pains  to  inquire  into  every  project  announced 
during  the  year  and  are  now  in  position  to  know  the 
exact  condition  of  the  industry  at  the  close  of  last- 
August.  The  re3ult  of  our  investigations  was  M- 
follcws: 


Dec«mbkr  7,  1895.] 


THE    CHRONICLR 


991 


Milt*. 
mills  Mtakllr )        (In  wklch  were  operated 


Homber  o(   ,  _^ 

werktic    tariat    all    or>S22< 
i>artofH94-95 )         ( 

Haatberof  mllla  wbollr  Idle..  43 

NanlMr  of  new  mllie  prso-  \ 
tle»U7  eonpleted  and  la- 1 
tended  to  be  put  la  openk-  \   18 
tlnn  between  Sept.  I  end  I 
Jan.  I J 

Other  newmllle  In  ennrte  of) 
ereetlOB    or  aboat  to   be  >    57 
eonetmoted. 


SpindteM' 

a,379,v9l 

83.06  7 


eontalDlns 


oontelnlng 


to  oontelo  abent 


:,433.2«>l 
109,g31 


186,701 


499,530 


ToUl. 


4'38 


3,209,350 


rropeeed  addlHone  to  eiUttng  planU ...~ • — .    500,249 


3,709,599 

The  foregoiag  does  not  iaclade  projected  m<lh 
whoee  ultimate  sacoesi  was,  at  the  time  the  iaquiries 
ware  made,  sbroaded  ia  doabt.  Nor  was  aaj  addition 
to  the  number  of  milts  made  by  considering  and  count- 
ing new  bnildingg  pot  up  br  pruTiouslj  existing  corpo- 
rations as  new  factories.  The  spinning  power  of  all 
inch  additions  it  fully  represanted  in  the  total  of 
spindles.  We  are  not  at  liberty  to  go  into  detiila  with 
regard  t)  the  proposed  alditions  to  existing  plaacs 
refarrad  to  abore,  but  hare  no  hesitancy  in  stating  that 
tha  aggregate  giren  (500,219  spiadle*)  it  mide  up  fron 
reports  msde  ti  ui  by  toe  millotB;iaU.  Aside  from 
the  fifty^seraa  estiblishments  included  under  the  head 
of  "other  new  mills  there  i«  a  rait  number  of  pro- 
jects  undvr  consideration,  many  of  which,  of  course, 
will  nerer  mUnre.  Should,  howerer,  these  projects 
be  added  to  the  total  43d  mills  giren  above  we  sqouIJ 
hare  an  aggregate  of  orer  500  mills,  with  more  than 
4,000,000  spindles,  as  repreaentiog  the  actual  and  pros- 
pactire  cotton -mannfaoturiog  power  of  the  South. 
What  proportion  of  this  large  number  of  new  spindles 
will  be  put  in  oper«tion  before  thi  close  of  Augutt, 
1896,  is  another  question.  Taat  depends  not  S)  much 
npoa  celerity  ia  completing  the  buildings  a^  upan 
ability  to  secure  the  necessiry  machinery  with  which 
to  eqnip  tbem.  It  is  at  least  certain  that  our  next 
enumeration  will  show  a  material  increase  in  spindles 
and  oonsamptioD  aa  oofflpved  with  HOI'S."). 

Tons  far  we  bara  eooAaad  onrarlr^  to  a  general 
coosideration  of  Southern  cotton- mauufactnring,  but 
before  tearing  the  subj  ct  some  attention  should  be 
paid  to  its  local  aspects.  In  1831  all  the  factories, 
aeren  in  number,  ware  located  in  Virginia,  but  coUect- 
irely  they  contained  only  9,844  spindles.  The  Census 
of  1860  discloses  the  fact  that  of  the  303,551  spindles 
then  in  operation  only  a  little  more  than  half  we  e  to  be 
credited  to  the  Garolinasand  Georgia,  and  the  enumer- 
ation of  1869-70exhibitcd  about  the  same  relatire  result. 
Furthermore,  in  1800  Virginia  was  second  only  to 
Georgia  in  spinning  capacity  and  Alabama  outranked 
South  Carolina.  But  what  a  change  the  later  years 
hare  aeao.  The  factories  in  the  single  State  of  either 
North  Carolina  or  South  C«roliiia  contained  in  1891  95 
more  spindles  than  there  were  in  the  whole  South 
fifteen  years  ago,  and  Georgia  almost  as  many,  and  the 
mills  of  the  two  CArolinas  operated  more  spindles  than 
the  whole  South  operated  in  a  year  as  late  as  1887  88. 
Without  further  comment,  wa  present  a  compilation 
showing  the  number  of  spindles  in  the  more  important 
manufa  turing  States  at  various  periods  from  1831 
down  to  the  present,  tbe  resulu  for  1831,  1860,  18G9-70 
and  1879-80  being  thoae  of  the  United  Sutes  Census, 
and  thoae  since  1889  90  our  own  returns. 
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483.313 
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..^3l|.4Se 

s«a,o«« 

61A,71S 

544.01 1 

ISM-tft... 

ei3,Aoa 

•  1».84« 

ftfti3oe 

595,123 

'if.tiif.^ii 

We  here  see  whst  haa  been  the  result  of  the  awaken- 
ing of  enterpriae  and  the  infusion  of  capital  into  the 
S  mthern  half  of  the  conntry.  A  feature  of  interest  is 
to  note  the  tendency  conatantly  developing  towards  the 
construction  of  larger  milla.  This  tendency  has  been 
gradual  but  none  the  less  steady.  The  seven  mills  of 
1831  contained  on  the  average  but  1,400  spindles  each 
and  in  18G0  the  meritge  per  mill  was  but  1,800  spin- 
dles. In  1869  70  the  average  had  risen  to  2,237,  in 
1879-80  it  was  3,423  and  in  1889-90  reached  5,994.  The 
283  factories  working  in  1890  91  operated  on  the  aver- 
age 6,205  spindles  each,  in  1891-92  the  ar^age  rose  to 
6,616,  in  1892  93  it  was  6,631,  and  for  1893-94  it  was 
6,751.  Finally,  in  the  season  lately  closed  the  average 
number  of  spindles  per  mill  was  7,339.  Stated  in 
brief,  between  the  dates  of  the  first  A'.lanta  Exposition 
and  that  now  being  held  the  average  capacity  of 
Southern  cotton  mills  has  more  than  doubled. 

Another  point  worthy  of  attentioi  is  the  consuming 
power  per  spindle.  In  this  direction  through  improved 
equipment,  etc.,  there  has  been  much  progress.  On 
the  basis  of  the  CdDsus  returns  of  1869  70  the  average 
consumptioQ  per  spindle  at  that  time  was  but  about 
110  pouods,,or  less  than  in  earlier  years,  which  would 
seem  to  prove  concluslrely  that  the  machinery  reported 
was  far  from  being  fnlly  employed.  The  1879-80 
enumeration,  howerer,  furnished  more  reliable  r<?snlti 
and  gave  an  arerage  of  156  pounds.  Passing  along  to 
1889  90  we  fiud  that  in  thtt  year  the  consumption  per 
spindle  WAS  but  154(  pounds,  or  slightly  less  than  at 
the  end  of  the  prerious  oecvie,  but  in  the  interim  the 
tendency  had  been  toward  the  production  of  a 
finer  arerage  count  of  ytrn,  which  more  thin  mikes  up 
for  the  small  decrease  in  amount  of  cotton 
used.  Although  pro<lnoing  a  still  finer  count 
in  1890-91  the  ararag)  ooasunption  pe-  spindla 
rose  to  158^  pounds,  anl  in  the  suooaa'Tiog  year  it 
was  163  pounds,  the  count  of  yarn  being  practically 
th-  8«me  as  in  1890-91.  The  following  siisi  i,  1892 
93,  witnessed  a  further  rise  in  the  count  of  yarn,  but 
consumption  continued  at  163  pounds.  In  1893  94 
there  wis  a  drop  to  155  p>nuds,  wbioh  is  m^tialy 
attributable  to  the  largo  number  of  spindles  thit  was 
idle  part  of  thi  timi.  Tu^  seuo  i  of  1894-95  exhibited 
a  mark>-d  increase  in  th')  arerage,  for  although  the 
count  of  yarn  spun  was  one-half  a  number  higher  than 
in  1893-94  consumption  per  spindle  rose  to  168} 
pounds;  but  to  so  ne  extent  the  increase  was  due  to 
the  working  of  some  of  the  mills  in  the  Cirolinas  to 
their  full  capacity  night  and  diy.  Tae  changes  in 
consamgtion  per  spindle  from  year  to  year  in  a  number 
of IHe  §l*Us  hire  been  as  follows: 

IToHA  9*Hlh 


OmrtUHO.  OanUna. 

1880 „  IStle  13S% 

1H69-70 10e>4  134 
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We  have  shown  above  the  increase  from  period  to 
period  in  the  spinning  capacity  of  the  mills,  but  only 
slight  reference  has  tius  fir  been  made  to  their  aggre- 
gate consumption.  As  any  analysis  of  Southern  mill 
workings  would  ba  incomplete  without  such  an  exhibit 
we  subjoin  a  statement  wiiich  corers  the  total  con- 
sumption during  eich  Census  year  from  1831  to  1889- 
90,  nsing  onr  own  ascertained  results  for  1889-90  and 
giring  in  addition  our  figures  for  the  years  1890-91  to 
1894  95,  iaclusire.  For  purposes  of  comparison  a 
column  covering  Northern  consumption   is  appended. 
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The  »bo»e  compilation  i<  aa  excellent   indication  of 

the  rapidity   with   which   cotton-manufacturing     has 

deteloped  at  the  Soath.    Confining  our  attention  to 

the  yean  lince  1869-70  we  find  that  the  gain  in   the 

fint  decennial  period  was  nearly  140  per  cent,  between 

1879-80  and   1889  90  there  was  a  further  increase  of 

187  per  cent  and   1894-95  exhibits    an  excess  oyer 

1889-90  of  nearly  60  per  cent.    Furthermore,  during 

the  quarter  of  a  century  between  1869-70  and  1894-95 

the  gain  was  approximately  1,000  per  cent,  Northern 

oonsnmp'tion  advancing  during  the  like  period  only 

148  per  oent.     Expressed   in  weight,  the  consumption 

«t  the  South  has  risen  314,095,366  pounds  since  1879 

80,  against  an  increase  at  the  North  of  only  234,420, - 

903  pounds.     While  in  1894  95  Southern  mills  turned 

into  goods  150,140,844  pounds  cotton  more  than  in 

1889  90.  the  concurrent  excess  at  the  North  was  but 

40,119,995  pounds. 

A  feature  of  our  latest  returns  that  has  been  bat 
lightly  touched  upon  as  yet  is  the  matter  of  new  mills. 
Among  the  sixteen  that  were  practically  completed 
and  intended  to  be  pat  in  operation  before  the  close  of 
1895  may  be  mentioned  the  Concord  (N.  C.)  mills, 
containing  25,000  spindles,  the  Dwight  Manufacturing 
Company,  Alabima  City,  Ala.,  26,000  spindles,  and 
the  Camden  (S.  C.)  mills  and  the  Marble  Palls  (Texas) 
mill,  each  10,000  spindles.  The  fifty-seven  new  mills 
in  course  of  erection  or  about  to  be  constructed  are  in 
large  part  to  be  credited  to  the  Atlantic  States,  only 
eleven  of  these  projected  mills  being  located  in  other 
sections  of  the  South. 

Such  are  the  main  facts  so  far  as  they  can  be 
brought  out  with  regard  to  the  development  of  cotton- 
manufacturirg  at  the  South.  We  should  naturallv 
prefer  to  go  more  into  the  details  of  the  subject,  but 
the  reports  are  made  to  us  in  confidence,  which  pre. 
eludes  the  possibility  of  our  making  public  any  results 
except  the  State  ajigregates.  Some  of  the  mills  do  not 
object  to  their  individual  statements  being  published, 
but  they  are  the  exceptions.  We  have,  however,  pre- 
■ented  enough  facts  to  demonstrate  not  only  that 
cotton-maanfacturiog  at  the  S^uth  has  developed  very 
rapidly  of  late  years  but  that  its  immediate  future  ad- 
vancement is  liktly  to  be  even  more  rapid. 


I  be  nee  ..f  the  original  year,  since  in  that  way  w«  can 
carry  the  comparisons  back  for  a  long  period  of  time. 

We  have  accirdingly  had  the  figures  compiled  for 
the  twelve  months  ending  September   30  1895,  thus 
bringing  the  results  forward   for  another  year.     In 
undertaking  the  compilation  this  time  we  have  encoun- 
tered a  diffioulty  in  the  fact  that  the  Erie  has  made  no 
annual  report  for  the  late  year,  nor  has  the  comp*ny 
furnished  any   monthly  returns   since  last  July— an 
omission  doubtless  explained  by  the  circumstance  that- 
the  property    was    undergoing    reorganizUion.     The 
company   makes  quarterly   returns  to  the  New  York 
State  Railroad  Commissioners,  and  the  return  for  the 
September  quarter  was  filed  last  week.    But  the  Qgurea 
In  these  statements  are  on  a  different  basis  from  those 
in  the  annual  reports,  and  hence  are  not  available  for 
our  purpose.     We  have  succeeded,  however,  in  procur- 
ing the  gross  earnings  on  the  right  basis,  both  for  the 
Erie  itself  and  the  New  York  Pennsylvania  &  Ohio. 
The  expenses  we  have  had  to  estimate  in  both  cases,, 
but  as  we  have  had  as  a  guide  in   making  our  esti- 
mates the  returns  to  the  New  York  State  Railroad  Com- 
miesioners  we  do  not  think  the  figures  can  be  far  astray. 
Before  presenting  the  results  for  each  of  the  trunk  lines 
separately,  we  give  below  a   summary   of   the  grand, 
aggregates    of    them   all.      We  extend  the  compari- 
sons on  these  aggregates  back  to  1879-80,  the  firs'}  year 
after  the  resumption  of  gold   payments.     It  is  proper 
to  say  that  the  roads  included  are,  besides   the   Erie,, 
the  New  York   Pennsylvania  &  Ohio  and   the  New 
York  Central,  the  Pennsylvania  Rvilroad  (lines  eas'-  of 
Pittsburg    and  Erie),  the    Like   Shore   &   Michigan 
Southern,  the  Btltimore  &  Ohio  and  the  Nickel  Plate. 

TRUNK  LINE  EABNINOS  TEAR  ENDING  SEPTEMBER  30. 


Tear. 


1879-80.... 
1880-81.... 
1881-82  ... 
1882-83.... 
1883-84.... 
1884-85.... 
18SS-86.... 
18f6  87... 
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127,854  ,*'B8 
1 42,093.929 
189.440.389 
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50.552.8 
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18S7-88  . 
l8S8-fi9.. 
1889-90.. 
1S90-91  . 
1891  92  . 
1898-93., 
1893-94 
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Qross. 


164.932.93: 

166.704,838 

181.611.083 

ld8.'«6.Sll 

19^,81»,91'1 

201.836,176 

178,291,266 

1-1,184.-63 


Net. 


t 
53,399.118. 
54.168.S5» 
56.559.240 ' 
60,447.878 
59.267.814 
69.417.13* 
52,820.03» 
5«,141.887 


OOVRSS  OF  TRUNK-LINE  INCOME. 
For  many  years  we  have  made  it  a  practice  to  bring 
together  the  earnings  of  the  great  east-and-west  trunk 
lines  for  the  year  ending  September  30.  This  period 
was  selected  because  it  was  originally  the  fiscal  year  of 
■everal  of  the  leading  roads,  namely  the  New  York 
Centra),  the  Baltimore  &  Ohio  and  the  Erie.  The  first 
two  reals  have  since  then  changed  their  years  to  end 
on  June  30.  This  leaves  only  the  Erie  with  the  old 
fiscal  year,  and  possibly  that  comptny  too  may  change 
now  that  the  property  has  been  sold  and  a  new  company 
organized.    It  seems  desirable,  however,  to  coniinue 


Thus  we  fiad  just  what  we  should  expect  to  fiad — • 
that  is,  a  small  recovery  after  a  very  heavy  loss  in  the 
twelve  months  preceding.     The  year  1893  94,  as  we 
all  know,    was  a  pheaomeaally   bai   year,    and   was 
marked   by  a  combination  of  adverse  circumstances, 
agencies  and  conditions  seldom  if  ever  before  experi- 
enced.    After  the  settlement  -of  the  trunk  line  war  in 
1885  the  gross  revenues  of    these   trunk  lines   had 
steadily  risen  in  good  and  bad  years  alike  until  ia  1893- 
93  the  aggregate  of  the  same   had   reached  the   very 
large  total  of  over  201f  million  dollars — in  exact  fig- 
ures $201,836,676.     The  panic  and  other  adverse  in- 
fluences caused  a  drop  in  1893-94  to  «173,29 1,266. 
This  has  now  been  followed  in  1894-95  by  an  upward 
reaction  to  $181,484,863.     In  certain  important   re- 
spects the  conditions  in  the  late  year  were  better  than 
in  the  year  preceding.     Thus  the  later  months  wit- 
nessed a  decided  revival  in  trade,  and  there    was  at 
the  same  time  an  absence   of    mmy    of    the    special 
disturbing    agencies    which  had    marked  the    course 
of  the   previous  year.     On  the  other  hind,  some  of 
the  conditions  in  the  late  year  were  distinctly  uaf  tvor- 
able.     Among  these  we  may  mention   the  crop  failure 
sustained  in  1894,  and  also  the  general   demoralizition 
in  rates  which  prevailed  for  most  of  the  twelve  mouths^ 
Under  the  circumstances  no  very  striking  gains  could  be 
looked  for,   and   whereas  in  1893-4  the  loss  hai  been 
roughly  28^  million  dollars  the  gain  in   1894-5  has. 
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been  Lu-  a  little  over  8  millioQ  dollars,  la  the  net  the 
resnlrs  hare  been  much  the  same.  la  1893-4  there 
■was  a  drop  from  $59,467,134  to  $52,620,062;  in  1894  6 
there  has  been  a  recorery  to  $54,441,887.  We  now 
gire  the  gross  and  net  earnings  for  the  separate  roads 
for  the  last  aiz  years,  this  being  all  the  years  that  the 
nidth  of  oar  colamns  will  permit  us  to  incorporate. 
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Toer*  is  not  a  road  here  bat  that  mikes  anfarorable 
comparisons  with  one  or  more  of  the  prerions  years. 
On  the  other  hand,  with  the  exoeptioi  of  the  Erie, 
every  one  o(  the  roalt  sh>}ws  a  g«in  on  the  low  totals 
of  gross  from  189.3-4.  In  order  to  facilitate  compari- 
sons between  the  last  two  years  as  to  both  gross  and 
net,  we  famish  the  following  additional  statement. 
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Central  records  only  2*23  per  cent  increase.  la  the 
I  previons  year,  when  the  Pennsykanii  had  shown  14*93 
.  decrease,  the  loss  for  the  New  York  Odntral  was  bat 
1 10*14  per  cent.  Hiviog  suSdred  least  in  1893-4, 
naturally  its  gain  is  correspoadingly  smaller  for  the 
late  year.  The  differences  in  the  ratios  of  change 
between  the  two  companies  in  both  years  we  may  say 
arose  chiefly  oat  of  the  differences  in  the  character  of 
the  traffic  of  the  respective  systems.  Tae  Peansyl- 
Tania  has  an  extraordinarily  large  trafSc  in  coal  and 
coke.  With  the  New  York  Central,  the  coal  traffic 
forms  a  much  smaller  proportion  of  the  whole.  It  so 
happens  that  this  coal  traffic  underwent  an  especially 
marked  falling  off  in  1893  4,  and  has  likewise  exhibited 
a  particularly  marked  gain  in  1894-5.  For  the  Balti- 
more &  Ohio  the  ratio  of  increase  in  gross  for  the  late 
year  is  4*89  per  cent,  for  the  Lake  Shore  only  1*70  per 
cent,  but  for  the  Nickel  Plate  it  is  6*28  per  cent. 

In  the  case  of  the  net  earnings  the  Erie  shows  a 
large  loss  and  the  New  York  Central  a  small  loss. 
The  latter  road  had  recorded  only  a  comparatively 
slight  falling  off  in  1893  4,  when  the  other  roads  had 
very  heavy  decreases  as  a  rule-  The  loss  on  the  P]rie 
is  in  addition  to  a  very  heavy  contraction  in  the  net  in 
the  previous  year.  But  this  does  not  signify  much,  aa 
the  road,  being  in  receivers'  hands,  the  outlays  have 
naturally  been  exceptionally  heavy.  Tne  Pennsylvania 
has  enlarged  its  net  7*95  and  the  Baltimore  &  Ohio 
7*73  per  cent.  The  Nickel  Plate  in  1893  4  had  lost 
$335,160,  or  25  67  per  cent.  It  now  hu  $199,661  or 
20*57  per  cent  gain.  The  New  York  Pennsylvania  & 
Ohio  reports  $308,306  increase  (25*87  per  cent)  after 
no  less  than  $868,286  decrease,  or  42*15  per  cent,  the 
previous  year. 


*B«a«k  ttllmalta. 

It  will  be  observed  from  this  that  while  the  Erie 
shows  a  loss  in  grow  for  the  twelve  months  the  New 
Yoik  Penntjlvania  \  Ohio,  its  Western  extension, 
records  a  gain,  and  that  this  gain  is  in  ratio  the  largest 
of  any  of  the  companies,  reaching  12*72  per  cent.  In 
the  previoos  yeir  this  roa<l  had  shown  the  Itrgest  p»r- 
oentage  of  decline  of  any  road.  The  Peonsylvania 
comes  next  after  the  New  York  Pennsylvania 
4k  Ohio  in  ratio'  of  gain  for  the  late  ypar, 
lU  percentage  being  8*56  per  cent.     The  New  York 


DIMINISHISG  PUBLW  LAND  SALES. 

A  variety  of  causes  has  contributed  tb  reduce  the 
pablio  land  sales  in  recent  years  and  thus  make  them 
of  small  r  coniequeooe  as  a  factor  in  the  agricultural 
development  of  the  United  States  than  they  were  not 
so  very  long  since.  Bat  while  the  importance  of  these 
sales  has  diminished,  it  is  always  interesting  to  see 
their  magnitude  and  extent,  and  moreover  present 
totals  serve  to  point  the  contrast  in  this  respect  with 
former  periods.  For  this  reason  we  have  obtained  from 
Mr.  Lamorcux,  the  Commissioner,  the  ststistica 
relating  to  the  Government's  late  fitcil  year,  and  take 
occasion  in  this  article  to  make  them  the  snbjeot  of 
an  annual   review,  the  same  as  in  other  years. 

It  appears  that  the  aggregate  of  land  entered  for 
cultivation  and  settlement  in  the  late  year  was  less 
tmnSTSl^ million  acres — in  precise  figure85,429,5I7  acres. 
When  we  speak  of  land  entered  for  cultivation  and 
lettlement  we  mean  the  disposals  for  cash  and  under  the 
homestead  and  timber-culture  laws.  Ltrge  amounts 
of  land  are  each  year  patented  to  the  States  or  certiSed 
to  the  railroads,  but  these,  involving  merely  a  change 
ia  poseesMon  (the  lands  yet  remaining  to  be  disposed 
of  by  their  new  owners),  are  not  included  by  us  in  our 
totals.  The  idea  is  to  show  the  amoant  of  pabiic  land 
which  has  passed  into  the  hands  of  parties  who  have 
presumably  taken  it  for  occupation  and  development, 
sod  to  that  end  all  disposals  not  of  that  o'laracter 
are  eliminated.  Tnis  methol  we  have  pursued 
in  other  years,  and  hence  the  results  admit 
of  accurate  comparisons  for  a  long  term.  We  may  say 
that  we  also  exclude  the  takings  in  Alaska  ;  these  are 
of  only  trifling  extent,  the  total   for  the  late  year 
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hi^g  been  only  411  acre*-.  Computed  in  thu  w»y 
the  toul  of  the  ditpoMU*  in  the  late  year  was  the 
mallest  of  any  tweWe- month  period  for  the  last 
eighteen  y«ar».  The  Itakinjrs  have  been  dwindling 
for  a  considerable  length  of  time.  Still,  they  had 
beenraoRiDK  between  eight  and  nine  million  acres  in 
the  four  years  immediately  prcce.iing.  On  the  other 
hand  in  1887  88  they  amounted  to  16,319.076  acre?, 
in  1888  9  to  12,461,604  acres  and  in  1886-87  and  1885 
86  to  17, 406, 058  acres  and  1><,309,942  acres  respect- 
Irely.  Thus  the  entries  now  in  area  are  only  a  little 
more  than  one- quarter  what  they  were  when  the  move 
ment  was  at  its  height. 

The  reasons  for  this  decline  form  an  interesting 
study  by  themielvee.    There  are  quite  a  number  of 
them,  as  pointed  out  by  U3  on  former  occasions.  Those 
not  familiar  with  the  subject  might   be  inclined   to 
think  that  the  explanation   was  very  plain  and  was 
found  in  an  approaching  exhaustion  of  the   Public 
Domain.     But  the  Commissioner  of  the  Land  Office, 
in    his    annual    report,    submitted   to     Congress    by 
the  Secrttory  of  the  Interior,   shows   that  on  June 
30  1895  the  area  of  vacant  public  land  was,  accord- 
ing to  the  best  estimates,  599,063,407  acres,  or  neaily 
one  million  square  miles.     Obviously,    therefore,    the 
Public  Domain  is  far  from   being  exhausted.     It  is 
true,  however,  that  in  many  of  the  States  where  the 
takings  wvre  exceptionally  large  eight  or  nine  years 
ago,  the    best    and    most  desirable  lands  have  been 
disposed     of.      Of      the     character     of     the    599 
million    acres     still     in     the     possession     of    the 
United    States    it  must  be  admitted    very    little    is 
known.     About  one-half  the  whole  has  not  even  been 
surveyed  yet.     Part  of  the  land  is  certainly  moan 
tainons,  for  that  is  evident  from  its  location.     Another 
part  is  arid,  but  this  can  be  reclaimed  bj  irrigation. 
Doubtless  the  greatest  drawback  is  found  in  the  fact 
that  much  of  the  land  has  not  as  yet  been  made  acces- 
■ible  by  railroads.     And  here  we  find  a  fundamental 
difference  between  the  present  period  and  pist  periods. 
In  the  earlier  years  the  railroads  were  building  enor 
mous  amounts  of    new  mileage  through  undeveloptd 
regions,  and  thus  opening  up  new  territory  all   the 
time.     During  the  last  few  years  railroad  building, 
especially  through  unopened  sections,  has  almost  en- 
tirely ceased,  the  times  not  being  propitious,  and  there 
being  indeed  no  inducement  for  the  prosecution  of 
inch  enterprises.     As  a  cons  quenee  there  has  been 
▼ery  little  addition  in  this  way  recently  to  the  available 
land  in  the  Public  Domain,  whereas  a  decade  or  more 
ago  the  additions  of  that  kind  were  very  large. 

As  an  iLfluence  in  the  falling  ot!  in  the  entries,  it 
must  also  be  remembered  that  there  has  been  wiihiu 
the  d(  cade  a  great  change  in  the  agricultural  situa- 
tion. Formerly  it  was  thought  that  too  much  land 
oould  Lot  be  brought  under  cultivation  for  agricultural 
purposes  in  the  United  States.  There  seemed  to  be  an 
nnlimited  demand  for  our  products,  while  at  the  same 
time  the  harvests  here  were  good,  and  we  had  the  rare 
combination  of  large  crops  and  high  prices,  making 
the  retulis  to  the  farming  classes  very  profitable.  On 
the  other  hand,  during  the  last  few  years  the  condi- 
tions have  been  unusually  trying  to  the  agriculturil 
population.  In  some  parts  of  the  West  there  were 
until  the  present  year  successive  crop  failures,  wnile 
contemporaneously  prices,  especially  for  wheat,  dropped 
to  exiiaordinarily  low  figures;  other  countries  had 
gone  into  the  business  of  raising  food  products  exten 
lively,  thus  diverting  from  us  to  them  part  of  the  for- 


eign demand.  As  a  consequence,  much  land  in  the 
newer  sections  could  be  obtained  very  cheaply,  and 
thus  the  inducement  to  go  to  the  remoter  sections  to 
Hike  up  land  where  there  were  no  railroads  was  very 
greatly  lessened,  and  doubtless  this  had  its  effect. 

Lastly,  it  must  not  be  forgotten  that  it  is  no  longer 
possible  for  a  party  to  obtain  public  lands  in  so  many 
different  ways  as  before,  nor  to  acquire  so  much  in  the 
aggregate.  By  the  act  of  March  3, 1891,  both  the  tim- 
ber culture  and  the  pre-emption  laws  were  repealed, 
and  since  then  those  wishing  to  acquire  ordinary  farm- 
ing or  agricultural  land  have  been  restricted  to  the 
method  provided  in  the  homestead  laws.  As  stated  by 
U8  last  year,  formerly  it  was  possible  for  a  party  to 
make  both  a  pre-emption  and  a  timber-culture  entry  of 
160  acres  each  in  addition  to  a  homestead  emry,  giving 
480  acres  together;  as  the  law  now  stands  a  homestead 
entry  of  160  acres  is  the  maximum,  and  neither  a  pre- 
emption nor  a  timber  culture  entry  can  be  initiated. 

In  view  of  this  change  in  the  law,  a  division  of  the 
sales  from  year  to  year  among  the  three  leading  head* 
referred  to  above  becomes  desirable,  and  accordingly 
we  present  the  following  table,  which  furnishes  a  com- 
parison for  the  last  six  years  of  the  disposals,  in  the 
aggregate,  and  also  separately  the  disposah  for  cash, 
and  under  the  homestead  and  timber-culture  laws. 
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The  effect  of  the  repeal  of  ttie  timber-culture  a^d 
preemption  kws  is  here  very  apparent.  The  timbei- 
culture  entries  had  been  diminishing  along  with  those 
of  other  classes  even  bdfore  the  repeal  of  the  law; 
now  they  have  almost  eutirely  disappeared,  the  trifling 
amounts  etill  reported  representing  presum»bly  proceed- 
ings initiated  while  the  law  was  still  in  effect.  In  the 
earliest  year  given  in  the  foregoing — that  is,  in  1889- 
90,  the  year  before  the  repealing  act  was  pissed — these 
timber-culture  entries  amounted  to  a  little  over  If  mil- 
lion acre?.  In  1885-6,  the  year  when  the  public  land 
sales  attained  their  maximum,  the  timber-culture  en- 
tries were  over  5^  million  acres.  For  the  late  fiscil 
year  the  aggregate  was  only  3,589  acres.  The  dis- 
posals under  the  old  pre-emption  law  appear  under 
the  head  of  "sales  for  cash."  It  will  be  seen  from  the 
above  that  the  aggregate  of  these  cash  sales  of  all  kinds 
has  declined  in  each  and  every  one  of  the  years  con- 
tained in  the  table,  and  for  1894-5  was  only  416,437 
acres,  as  against  3,303,571  acres  in  1889-90;  in  1887-8 
the  cash  sales  had  been  almost  six  million  acres — 5,907,.- 
155  acres. 

Proceeding  a  step  further  in  our  analysis  we  fird 
that  almost  the  whole  of  the  disposals  no*  consist  of 
homestead  entries,  these  contributing  in  the  late  year 
5,009,491  acres  out  of  the  total  of  5,439,517  acre?.  At 
the  Sime  lime  these  homestead  entries  have  t'lemselves 
b»en  declining.  But  the  decline  has  not  been  so 
striking  or  signiQcant  as  in  the  other  casep.  At 
5,009,491  acres  for  1894  95,  the  amount  compares  with 
8,046,968  acres  for  the  year  before  and  with  9,145,135 
acres  for  1885  86,  which  was  the  maximum. 

It  is  desirable  also  to  know  hoiv  the  takings  of  public 
lands  are  distributed  among  the  different  States  and 
territories  and  which  of  them  show  the  largest  or 
smallest  decline.  For  the  purpose  of  such  a  compar- 
ison we  shall  take  the  aggregate  of  the  three  kinds  ol 
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entries,  that  is  the  sales  for  cash,  the  disposals  under 
the  homMtead  law  and  the  entries  under  the  limber 
culture  act.  The  aggregate  for  1894-95,  as  we  have 
already  seen,  was  5,-t-29,51T  acres,  as  against  8,(563,625 
acres  for  the  year  preceding.  While  the  falli'ig  oS 
extends  pretty  well  through  the  list  of  States,  exaaaiu 
ation  of  the  figures  shows  that  the  Oklahoma  Territory 
is  responsible  for  the  bulk  of  the  decrease, 
tha  takings  there  having  been  only  981,455 
acres  in  the  late  year,  as  against  3,770,49G 
acrea  in  1893  94.  The  reason  for  the  decrease  in  this 
instance  is  of  course  perfectly  obvious.  The  total  in 
the  previous  year  had  been  entirely  exceptional,  the 
takings  in  that  year  having  been  swelled  to  unusual 
proportions  by  the  opening  to  settlement,  on  Septem- 
ber 16  1893,  by  the  President's  proclamatioo,  of  the 
Cherokee  Outlet.  The  scenes  on  that  occasion — '.he 
rath  to  tecnre  favored  sections,  the  creation  of  toirns 
over  night,  Ac. — wi^l  be  readily  recalled.  The  move- 
ment having  been  dne  to  this  special  event,  it  was  of 
oonne  obvious  that  last  year's  total  wonld  not  be  du 
plicated.  Outside  of  Oklahoma  the  changes  have  on 
the  whole  not  been  very  important,  thoagh  a  cootiuuv 
tion  of  the  tendency  towards  reduced  totals  is  observable 
in  a  great  many  cases.  In  the  following  we  show  the 
takings  for  the  last  seven  years  in  each  of  the  public 
land  States  and  Territorieti. 
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»M.WB 

4ivm 

nt.vr: 

irrxa 

i<a,MB 

iaai»t4 

">*jm\ 

IMUHT 

Ut.<1S 

^'!«?? 

_*■?■•"_ 

*.«M.sn 

ML  MM 

MfJUO 

WHMt 

ISK.M'i 

tas 

*.«41 

9MB« 

89,747 

» 

U 

aTNktf* 

asi.«M 

SOUMB 

M»Ma 

wr.«is 

1V7.079 

SSS.7W 

HM.4«t 

t04.Mt 

IIM.ait 

nui4 

IS7.»»H 

pi.aBtii<fti 

».4tu.S17 

The  foregoing  fnrtiishes  some  striking  oontrasts,  but 
hardly  as  striking  as  would  be  the  case  if  our  columns 
•  ere  wide  enough  to  permit  us  to  extend  the  compari 
sons  further  back.  £sc«-pling  Oklahoma  no  State  or 
Territory  pcoriis  segregate  disposals  of  as  much  as 
4(X'.U00  sect.  la  Ktiists  the  land  eo'trisd  in  the  late 
year  comprised  but  58,571  acres;  in  1887-88  the  tak 
ioga  in  the  same  .State  had  been  2,552,530  acres,  in 
188«  87  3,719,441  acres,  and  in  1885-86  5.541,251  acres. 
In  the  two  Dakolas  the  disposals  in  the  late  jear  were 
608,952  acres;  in  the  old  Dakota  Territory  they  were 
6,069,307  acres  io  1883-84,  or  more  than  the  takings  in 
ail  the  Statci  and  Territories  combined  the  present  year. 
In  Colorado,  as  sgainst  273,046  acres  dispoaedof  in  the 
late  year,  the  Ukloga  in  1887-88  were  2,629,113  acres 
and  in  1886-87  2,526,699  acres;  and  in  Nebraska,  as 
against  dispoaals  of  only  189,840  acres  in  1894-95,  the 


takings  in  188G  87  were  2,513,620  acres  a:  d  in  1885-86 
3,037,714  acres.  While  this  large  movement  in  settle- 
ment of  the  Public  Domain  wa^  goiog  on  in  the  earlier 
years  the  railroad?,  of  coursp,  w^re  greatly  favored. 
The  importance  of  the  falliui^  off  no-v  lies  in  the  fact 
that  this  special  source  of  advaatacie  is  shown  no- 
longer  to  exist,  or  at  least  not  to  the  old  degree.  But ' 
there  is  no  occasion  for  uneasiaess  on  that  score. 
There  is  abundant  room  for  growth  and  d-;velopment 
in  the  territory  already  opened  up. 


COTTON  GOJfSUMPTIOy  ASD  OVERLAND 
MOVEMENT  TO  DECEMBER  1. 
The  marketing  of  cotton  during  November  has  been 
on  a  less  liberal  scale  than  for  the  corresponding  month 
of  any  year  srce  1883,  snd  compared  with  last  year 
the  falling  off  is  of  course  very  heavy.  To  what  extent 
the  smaller  movement  is  dne  to  a  disposition  on  the 
part  of  planters  to  hold  on  to  their  crop  it  is  of  course 
difficult  to  determine.  According  to  our  statements 
1,321,097  bales  came  into  sight  through  tbn  porta, ' 
interior  towns  acd  the  rail  movement  overland  in 
November  this  year,  or  some  400,000  bales  \m  than  in 
October,  against  2,197,167  baits  in  1894  and  1,704,608 
bales  in  1893.  Tne  aggregate  for  the  three  months  <  f 
1895  is  3,585,6*13  bales,  Bgainst  4,977,600  biits  for  the 
like  period  a  .jear  ago  and  3,853,436  bales  in  1893. 
Northern  spinners  have  taken  308,933  bales  during  the 
month,  but  their  total  takings  for  the  season  to  date 
exhibit  a  dt  crease  of  331,718  bal<s  compared  with  last 
year. 

OVgKL&HD    MOVBUBirr  TO    DECEMBEK    1. 

Thei/roits  shipments  over! 4iul  have  been  lesi  during 
thtf  month  than  in  the  like  period  of  any  of  the  preced- 
ing three  yenrs,reachini{  235,300  biles,  aij^inr.  434,786 
b  les  last  year,  308,526  biles  in  1893  and  273,754  bales 
in  1892.  The  season's  total  is  no*  278,28S  biles  less 
than  io  1894  bat  17,493  b»lei  greate-  thin  for  1893. 
The  ntt  overland  for  November  is  likewise  much  less 
than  fv>r  the  month  of  1894  having  been  only  183,338 
balef,  Hgiicmt  370,826  bile?,  and  there  is  a  decrease  of 
4.3,504  Dales  ompart.l  with  1893,  when  the  aggregate 
was  226,842  bdes.  For  thi  three  months  the  aggre- 
gate net  is  362,508  bales,  a  decrease  from  1894  of 
250,225  bale?,  anJ  compared  with  t*o  years  ago  the 
f;ain  is  32,525  b^les.  Prosjuted  in  our  usual  form  the 
r<  suits  for  the  pait  three  seasons  aie  as  follows  : 

OTKaLAKD  TEOM  (BrTBMBBB  I  TO  OICBBBKB  I. 


1895. 

234,918 

105,099 

8,967 

34 

67,449 

26,196 

22,607 

4,073 

1*94. 

ISM. 

•  mmmx  tkipptd- 
VlaSt.  Lonla 

888,688 

150,857 

9.B09 

1,887 

70.77ti 

68,001 

48,722 

4.7<9 

737,721 

84,436 

10.185 

1.402 

9,662 

10.031 

1.3-U> 

e,2gfl 

42& 

1.172 

VUUilro 

via  BYBnsyUla „. 

Via  LouUrUla 

4.711 

naotharRHUM 

40,319 

38,818 

3.469 

TOUU  groM  OTcrianil 

459.483 

75.664 
1.861 
2.1 5S 
7.212 
2,S93 
543 
3.071 
405 
3,118 

441.940 

67,005 

11,718 

1,052 

9,449 

8.473 

346 

8,442 

360 

10.123 

Ovadaad  to  ITev  York.  BoMon,  Ae.... 

BMwaen  Interior  Iowim  

SidTeMon,  (dUdiI  and  local  miUa 

Mew  Orlwuia, iniaod  and  Uteml  mUU... 
MobUe,  tnlaod  and  looai  mill* 

CharlMUiD,  inUiid  and  looal  mtlla 

■•  Oarot's  pnrM,  Inland  and  knal  mllla. 

routlto  be  daduewvi 

96,925 

124,«8R 
«12.7i3 

111,957 
329.983 

Ij<>»»1n«  total  nxt  <t»»>rl«n<l»  . . 

362.S08 

fhto  total  looliuln*  «liip'nenM  to  <;«nwla  Oj  r.tll.  aruinn  «lnoa 
BeirtMnMr  1  In  1S95  ainouat«<l  rn  22.07J  balM  in  1894  wsra 
30.966  balM  and  Io  1993  w«r«  19,597  bales. 
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EtCBIPTS.    EXPORTS    AHO   SPIXSTBRS'  TAKKVOS. 

RweipUkt  the  perts  for  the  month,  in  common  with 
the  orerUnd,  b»Te  been  leas  free  than  of  lato  years, 
rMchinfc  but  918.759  balet,  against  1,607,662  bales  last 
jear  and  1, 272,766  bales  in  1893.  The  aggregate  for 
the  three  months  is  con8«qaently  1,249,983  bales  less 
than  for  the  same  pericd  in  1894  and  462,348  below 
the  totml  for  two  yeari  ago.  The  outward  movement 
of  eotton  has  been  of  only  fair  proportions  in  Njvem- 
b«r  tbii  year,  the  total  foreign  shipments  having  been 
694,771  bale*,  kgainst  1,164,511  bales  a  year  ago,  and 
for  the  MMon  to  date  the  aggregate  exports  have  been 
1,436,384  balfs,  or  842,511  lees  than  for  the  correspond- 
ing period  of  1894.  Oar  Hsual  table  of  receipts,  exports 
and  stocks  is  u  follows  : 


Ok. LI 


Oal 

KcwOrlMa*.  .. 

MoMla 

rtonoa 


r«rtaaTal.a« 

WMklwfB.A« 


■•w»tM*«>,a«. 

■•wTOft.t.... 


VoUl  MM. 
Toul  IMM... 


4>aiw 

8N.II)6 

ae.«i« 

K.IW 

t;.«i» 
ia6M<i 

ri,u] 
KM.  too 

S«7 
Iti.lul 
8i.i;a 
e.ioi 
p,&ti 

iLiwe 

17,710 
.  «4M.I0i 


ttme4 
UM. 

"mijua 

1.100.138 
1K.0M 

ia.iti 

MUttt 
Sl,«ll 

tttSIt 
M.67I 

U4.4  l« 
447 

SIS.O,( 

ia*,4i8 

V.Oii 

M 
S»,04« 
M.47i' 


3.;4».088 
t.S«l,463 


■ZPOBTS  ■IltOI  tlPT.  1,  1806  TO- 


STMt 
BrilatH' 


171.1i« 
^17» 

U0,t«4 
I&.n6 
8,«00 

i«.;ao 

tl,78l 
18,040 
17,«1« 


6,^80 


s.a'to 

F8.SSI 
«6.t88 

:4-si 

1,10. 

"oTslis 


t.oe  ',wi 

1.00»,H6 


Fntu*. 


4S.ioa 
iia,iw 


U,MI 


0,!I47 


100 


185  910 
80J.377 


QmU- 


«7.1t8 

14,Mt 

127,848 

10.  05 


IM.IOO 

7.'4S 

83.037 

4.809 

34  210 

U3 


31.49S 

390 

11.803 

1.6J0 


677,821 


lotal. 

~S84,<t»« 
22.7:0 

42<%824 
t6.«00 
8,200 

Ka3!4 
27,S61 

104,771 
22.951' 
7«,l« 


6,112 


SiMkt 

W(ic.  80. 

18*6. 


M4  420 

7,042 

37S,72i) 

S«,«60 


2,1160 
1-.7  2  a' 
6  .HIS 
41631 

lJ.7i3 


94  382 

»,I4U 

41,321 

ll«,Ce3 

40.;8» 
8,783 
2.162 
183,2u6 
25  0  1' 
21,796 
8,8)4 


1.001,793 


fclJ.12T  2  278 1:9;  1,183.741 
573  8n|l,'i07,668  1  1 19,88 1 


*  Oi«M  BrlUUD  eXDortK  tnolade  to  tbe  Obanuel. 

Using  the  facts  disclosed  by  the  foregoing  statements 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  throa^h  the  oatports  and  overland, 
•ad  the  Southern  consumption,  since  S;ptember  1,  this 
year  and  the  two  previous  years  is  as  follows. 


1895. 

1894 

1893 

BMrtpumt  ttaopiiruto  Deo.  l....bale«. 
■at  ulpmentaoverluid  duriOK  aune  time 

2,499,1(5 
362,508 

3,749,"88 
612,733 

2,981,453 
32!t,983 

Total  reoolpta bale*. 

■Mtbern  ooiuumptlon  since  September  1 

2,861,613 
259,0«i> 

4,3«1,821 
230,000 

3,291,436 
2t8,iHiV 

3,509,436 

Total  to  Deo.  1..  bslea 

3,120,613 

4,191,821 

The  amount  of  cotton  marketed  since  September  1 
in  1895  is  thus  seen  to  be  1,471,208  bales  leas  than  in 
1894  and  388,823  bales  below  the  total  for  1893.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

T»UI  reoelpiato  December  1, 1895,  aa  above bales.    3,120,613 

tleekon  band  eomineaoement  of  year  (8ept.  1, 1895)— 

AtNorthem  ports 169,527 

At  Boottiem  pons 110,536  -    280,083 

At  Vorthem  Interior  markets 5,782-    285  815 

Ttotal  supply  to  December  1,  1895 3,406,468 

Of  this  inpplytliem  baa  been  exported 

lotoralxn  poru  •InoeSept.  1, 1895  1,430,384 

Cms bmUm  oottuo  Imludxd 15,9J1 -1,420,13J 

■sat  to  Oanada  direct  from  West 22io73 

Bimt  Kortb  and  Soutb "[  1*434 

■  »ek  on  hand  end  of  month  (Deo.  1, 1895i— 

At  Horthern  ports ..,„    240,855 

AtBootbem  poru 783,937-1,004,792 

AtMortbnm  Interior  markets 

•otal  takings  by  spinners  since  September  1, 1895 
Taken  by  Boutbem  spinners 


10,385-2.459,127 

947.331 

■ 259,"00 

T»k  n  by  Nortbem  spinners 'Inoe  Septsmber  1.  1995 688331 

XUen  by  Mortbem  spinners  aaaae  time  In  1891 '.    1  020049 

I>eor»a^  In  takinn  by  Northern  spinners  this  year.. bales.       ssi.Tfg 

The  above  indicates  that  Northern  spinners  had  up 

to  Djc^mber  1  taken  688,331  bales,  a  decrease  from 

the  corresponding    period  of  1894   of   331,718  bales 


and  a  gain  over  the  same  period  of   1893   of   123,136 
bales. 

AMOUirr  OF  CBOP  NOW  IN  SIGHT. 

[q  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  Djcember  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that  date 
at  the  interior  towns  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
result  for  three  years  on  December  1  to  be  as  follows : 


1895. 

1894. 

1893 

rotal  marketed,  as  above... .bales. 
(Bterlor  stocks  In  excess  of  Sept.  1. 

3,120,613 
465,000 

4,591,821 
385,679 

3,509,436 
344,000 

Total  In  sight bales. 

8,585,613 

4,977,500 

3,853,438 

This  indicates  that  the  movement  up  to  November  1 
of  the  present  year  is  1,391,837  bales  less  than  in 
1894  and  267,823  bales  less  than  in  1893. 

As  it  will  interes .  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  seaioa  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


iron<Aj. 

1895 

542.394 
1.722.122 
1,321,097 

3,585,613 

1894 

1893. 

1892. 

September 

Oatober... 

November 

Total  3  months. 
Balauoe  season.. 

6  -3,703 
2.il66<0 
2,197,167 

4,977,500 
4,915,V66 

511,273 
1,«37,5.'45 
1,704,608 

3,85H,436 
3,673,775 

522,553 
1,48 1,067 
1,467,068 

3,4^4.685 
3,262  457 

Tot»l  crop  — 

9.892.766 

7,.V27.2U 

6,717.142 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
December  1  we  give  below  our  usual  table  of  weight  of 
bales.  We  give  for  comparison  the  fitjures  for  the  same 
time  in  the  two  previous  years. 


rexas „., 

U>mslaiia 

llabama ., 

ieorii^a* 

tenth  Oaroiina. 
'IrKlnIa  ....... 

<lortta  Carolina, 
r  <uaeH8«e,  Ao.. 

'''•'■••■I.... 


Three  months  ending  Dee.  1 ,  1895 


Same 

peri'd  iti 

1894 


JVumfter  of 
Balet. 


523,123 
809,195 
S6,916 
476,484 
189,582 
216,384 
106,757 
697,172 


3,120.613 


Weight  in 
Poundt. 


283,119,531 
418,248,620 

49,748,748 
231.2<>6,274 

91.364,207 
105,019,505 

52,493,494 
348,886,000 


1,579,876,429 


Average 
Weight. 


533  13 
516-87 
503  0  1 
49536 

484-48 
489  96 
491-71 
50000 


506  27 


Averagt 
Weigh! 


539-50 
51839 
51500 
50089 
498-20 
490-93 
500-24 
498  90 


51212 


Samt 

peri'd  in 

1893. 


Averagt 
Weight. 


51964 
497-00 
504-00 
489  01 
485-90 
490-47 
4«8-55 
495  00 


497  66 


*  (noladlQK  Florida. 

It  will  bo  noticed  that  the  movement  up  to  D  jc.  1 
shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this  year 
being  506-37  lbs.  per  bale,  against  513'12  lbs.  per  bale 
for  the  same  time  in  1894  and  497-66  lbs.  in  1893. 

THE   DRY    GOODS  TRADE    DURING    NOVEMBER. 

The  dry  goads  trade  has  pissed  through  a  month 
contrasting  unfavorably  with  those  immediately  pre- 
ceding it.  Uoder  the  adverse  inflaences  of  unseason- 
able weither  and  a  fluctuating  cotton  market,  with  a 
preponderating  downward  tendency,  buyers  early  be- 
came much  more  reserved  than  for  a  considerable  tima 
before  and  business  shrank  within  restricted  limits  in 
all  staple  lines  and  in  strictly  seasonable  fancies.  As 
the  month  advanced  the  tone  became  easier  in  the 
former,  prices  developiog  an  irreguhrity  first  in  out- 
side makes  and  latterly  in  many  leadiag  lines  also,  re- 
sulting in  an  average  decline  of  fully  ^;.  per  yard  in 
brown  goods,  frequently  |c.  per  yard  in  coarse  colored 
cottons  and  sometimes  \a.  per  yard  in  bleached.  The 
demand    for    spring    specialties    opened  during    the 
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month  was  mach  more  satisfactory  thaa  ia  scaple  and 
seasonable  linesj  and  in  them  a  good  business  has  been 
done  on  a  generally  steady  range  of  prices. 


2 

R     mid-  eiaUt, 


1895 


18M. 


OotTn  ptimt 


». 

«L 
7„ 
8. 
». 
lO. 
IL. 
18.. 
IS. 
1«- 
IS- 
IS- 
»7_ 
IS.. 
M. 
M~ 
lU. 

n_ 

ts.. 

»- 


i-    fV  ' 


8»i« 

sV 

SI* 
8H 

8»„ 
8».« 
8>« 
9 

8 

ij"" 
7>».»l 

2!'" 


8». 


"3<i" 
3>« 
»"« 
3>« 
SH 
3I« 

8"i' 
8W 

S«* 

»*• 

a: 


•tA 


6 
« 

-J.. 
8 
.  H. 

e 
e 

8 
8 
.A. 

8 

8 

8 

8 

8 

8 

.8.. 

8 

8 

8 

• 

8 

8 


£aa- |d*(*>  I  OpM'n  mn(    «A«e(  i  £«»■ 


MUW 


9>* 
&>■ 

in' 
W 

&>• 

■»>«' 

»>• 
»>» 
&>■ 
»>a 

»>» 
S>t 
5<« 


8<a 
8>l 


8-yrf.  'j   (ow   I    ing      irig$.    ea 
■/>««»    ,  nid-  elolAM.itand-  ginif- 
inf.   'fdling.  »4jce*'  ard.    Aoau 


■ftV 

5N 

»■• 
9>« 

5>| 


»>■ 

8>i' 


5»l«  !  3-8} 


2-75  I  S* 
2-69  &% 
3t9     5\ 

..8.. 


5>« 

Ik: 


»>• 
&«• 

a* 

5V» 

a*i. 


8»,, 


tH 


2-89 
S-e» 
8-«8 
2-«» 

3-e9 

£-89 
8-8» 
8W 

S-89 

2-75 
»-7i 
3-75 
3-7S 
8-78 


9-74 
2-75 
3-7» 
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3% 
..  U. 
SH 
SH 
8% 
S« 
-.&. 
5^ 
SH 
841 
8% 
8H 
iH 
.A. 
5% 
8H 
8H 
8H 
8H 
»H 
.8.. 


8% 

»^ 
8« 
.  li. 
8% 


5H 
SVi 
SH 

sV 

Si« 
SVt 
8<« 

SH" 
8>4 

S«« 
8>« 

yj," 

S»i 
9<» 
8H 
S«« 
8>« 


till 

infft. 


ROOK  ■X0BAHO8  OLaAXDia  HOOIB  TBABaAOTIOm. 


8<« 
3>i 


s*« 


4»8 
<»» 

w 

«"» 

4»8 

*•• 

4»i"" 

4«8 

4«* 

4S 

4^ 

4'» 

'4^' 

*•• 

4«» 

4H 

*•• 

4«» 


4»» 
«»• 
4H 


4H 


TW»>m 


rDreouoa.lewBlilatln«apiaa<l*M  .■««*  Yurci 
i«iiiifiii>«mr  MS  ptiaw:    tor    itiatlmr*  •ad 
M  ■■  •T«n8«  dlMoaDl  of  5 


ftt  MBl.acaaptvhaaoaarwtwataMds  Boiifcira  ihMilQii  net. 


CI>krIri(4  bf  Felerrapk.— Iitei  el  4t>Bk«,  B>a1<,  *e.— 
Mack  Btehtare  Cletrlac-U> t<B  TrAXi:  Oak-Tie  lu")- 
Joiaei  aUMaaent,  (v>T«riii{th«ol«»riii{«  far  tbsoarraat  week, 
■aaaUy  ap(>wn  oo  the  Urtt  pace  of  ths  Ca«3.tic;c.s,  bat 
oaaoooaat  of  tb«iea<tbof  the  other  Ublei  UoroirieJ  out 
OBOta  oaooth,  Th«  a<are*  are  reoeireJ  by  telesrapb  from 
Um  le*diiiK  eitiea.  It  will  be  ob««rre  J  that  a*  oomptred  «rub 
tteflorraspoodiiuc  week  of  ttWt  there  la  an  iaor«aM  la  the  aj;- 
1IH8I8  of  •-<  per  oeat  83  far  a«  the  ia  liriJuil  cUiei  are 
•moaracd  !feir  York  exhibits  aa  iaoreaea  of  13  per  ceat, 
•ad  the  gaioa  at  other  poiote  are:  Bytton  t-4  per  oeat,  Ph  I 
adaipUa  19-8  per  oeat,  Ohica«o  S-9  per  oeot,  St.  Loaia  4*7  per 
«sal.  aad  Ifew  Orieaaa  0*S  par  oaak.  Battioaore  records  a  loa* 
of  0-8  per  eeot. 
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oar  uaoal  moathlx  detailed  atatement  of 
oa  the  trarioaa  Sew  York  BschaoKea,  ha*  also 
been  crowded  nff  o(  the  Hrat  paite.  The  reaulta  for  the  eleven 
)  of  tte  eiBtrMU  year  are,  however,  girea  below  aad  fo  r 
of  flotapuiaoa  the  B^ore*  for  the  oorre4p3adiDK 
period  of  18M  or*  aleo  pre**ated. 
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ttaO-V-lTOT'! 


—Share*,  6o(A  lidt*.^ 
Oleartd.    Total  yaiu4. 

I89S-  8 

laouu-T..    28.U4.S00  t.oa4.7oa.ooo 

r«bra4rr-    SS,ia8.li00  l.>44,400,il00 

Mvoti S4.HI1.100  i,aBa,«on.ooo 

ADrtL. t0.80(.M>0  1.411.300,000 

MtT t8.»><>.MlO  l.7S8.a»a,<KI0 

Jao* 17.100.700  l.OIO.S'O.OOa 

Jair i».a8A.7oo  i.iou.oan/)oo 

Aanut  ..      17.6AS.400  801.300.000 

aaptamber    l<.oai.300  ail<i.40a.oao 

Octnbar  ..     ia.'<0t.70a  1.171,400000 

NoTambar    1S.W1.100  l,SS4.B«l.40O 


•Batnneet,  on*  tUi&- 


SheeU 
Bhartt.  Talu*  Short*.  Oath.  OUarti, 

8  8 

1,000.000      310.700.000  3,300.600 

S.&H7.MX)      17«,701.0l>0  a.AM.000 

1,70-I300      l<7,»0i>.il00  3,784.100 

3,311.1100      IS^M^OOO  II.K3I.0O0 

3,f*<S.S0a      101,110  KiO  4.870.104 

l.Wi.000        OotWn.OrtO  ■.7-V.800 

1.79<l.a00        »  tOO.UOO  37.'i«.»00 

1.47n.«00        7i  OOfl.rtlM  S  •»-» .300 

LS»>.«no       «joono  lasiooo 

1.78I.V)0        96.Myi.0O0  Six.l.-Ma 

i,«is,iao      s»,66&ooo  3ii«aoo 


llmot...  t37J)1.400  15.t;a,l48.40e    3M33.300  l.S81,oM,000     O.II«4.S(>«  -  71.»th 


Octoltar 
NoTaalMr 


11  moa...  <V3IM(.»'0  t1.SS7.trS.0vM 


— -AarM,**a  Mdai.— . 

Otmrtd,     fWal  Tatu*. 

Hor.SS..    814,800    88,100,000 

2<..    Stfi.aeo   (ii,90o,ooo 

701.000    9v>,t00.000 


27.. 
28  .. 
39.. 


8J7,O0O    88.400.000 


t3.4l3.7uO  l.l'>7.00<I.Sja  I».0!&.7u0     '<,7M 

. Salvuit,  on*  ttd*. 8h**U 

faoTM.  V€U>f  Shar**.  Oath.  OUaro*. 

82,109     4,^00.000   103,100       319 

«»,700     t,10<i,000     77.'»(iO       307. 

.Ml  vm  1,)iOi>,)Oi)  74,8)0  305 
.HOLIDAY :.. 

e7,<«jO     4.100,000     87.400        310 


Tot.  wk.. 3,218, t00228.5J0,900     27  >.9aa   18,S0  (.0)0  31!. 800     1.247 
WklMCrr3.1S9,S00  218.030.000     199.800   :3,200,0O0  303.400    1.24t 


Dee.  3    l,33(.flOO  105.100,000  l>0,900 

••  8..    9H1.700    77,70O,iK)O  81,00) 

'  4.1,Ult.2)0    «4.uO0,0O0  85,500 

"  8..    StJJ.lOu    as.20 1,000  87.3 '0 

"  8..    SOO.OOO    81.900.000  72.500 


6,000,000  I  (18.300 
4.1  >  >,'J)J  110.1  >0 
4,-<l>  >.>l<>i>  117.10) 
4.000  0110  5  •(.400 
4.'JM,000     <)9.1<J0 


331 
302 
313 
318 
314 


Tot.  wk.. 5,035, 100  3)7,900,000     357.290  21.10),000  571,100     1,376 
«'klaatrr4,7 40,600  3 10,900,000     390.600  18,500.000  881,700    1.583 

The  atocka  cleared  now  are  Aaiericao  Cottuo  Oil  co-n-aon, 
Amerioaa  Su^r  common,  Amerioto  rob4000oom<ii  >a,  Atch- 
iaoo.CeatrAlof  N.  J..Che*apeake  &  Ohio.  Obioa  o  rtiriin<ton* 
A(juaof,  ChictcoOii,  Caioa^  Ifilwaakee  &  S(  Paul  ootm- 
ni  >a,  Chicago  &  Xorih  WeBtwaoom(noo,Chio«i(o  R)ck  Island 
ft  PaoiOc.  Delaware  ft  Uodaon,  Oel«ware  LtAawanna  ft 
Weatern.  Dis(illiai<  ft  Cattle  Feeding,  Qtaeral  meotrio,  L\ke 
Shore  ft  Miobiicaa  Southern,  L)ul«vill<<  ft  NishvillH,  Mtahat- 
tan,  Miaaouri  Ktaiai  ft  Teaas  prererr<<d,  MLuoiri  Picitin,  Mew 
York  Central,  .Vaw  York  Like  Kri-*  ft  ^^tero,  .V  •<*  York  ft 
New  Ea<laad,  New  York  OaUria  ft  Weatern,  S^vi  York  Su4- 
quehanoa  ft  Wettero  prttforred,  N<>rtliera  PaciHo  preferred, 
Natiooat  Ltad  common,  Pliiladelpliia  ft  BealinK.  .Sou  hern 
Rtilwajcomnon  and  pr«r<^rred,  Tennessee  tJoal  ft  Iron,  Tozaa 
ft  Pacitto,  Cnioa  Pacific,  Oaited  Stat«>a  Leather  common  and 
preferred,  Uoited  States  Rut>ber  comm>a,  Wibtnii  ommon 
and  preferred,  Weatern  Union  and  Woecllng  ft  Lake  Brie 
oommon, 

DEBT    STA1EMENT    NOVEMBER    SO,     1895. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in   the  Treasury  at 
the  close  of  business  November  30,  1895. 
umaasT-BHARiifa  dbbt. 


7ltl«  a/  tioun. 

tntr"! 

Amtmnt 
ttrntti. 
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oaar  un  waioa  iNTaaasT  H^a  cbadbd  oiNca  MATimiTr. 


ttovtmhtr  8& 

i4uv,oobn 


1,304,883  38 


|1,87«,I80  3S 


The  tvaaaaotioiM  of  toe  stock  Eichange  Cle<trin(;-ll>>u8a 
from  November  tS,  down  to  and  including  Fridaj,  December 
8,  alao  the  a«((recate*  for  Jantury  to  Njvembsr,  iaclutive,  in 
1880, 1994  aad  1883  are  given  in  tabular  form  below. 


randad  IjoanoriWLmstaradSaptambara,  1831..     Miaa&OuO 

Old  dabt  ai«tarad  at  rarlooa  dataa  prior  to  Jaoo- 
arr  I.  IHAI.  and  othar  IKmaof  dabt  aatarad  at 
TBrtoaa  dataa  labaaqaaot  to  Jaoomrr  1,  UMI l,W>,43a  38 

Anraaata  of  dabt  oa  wkloh ' ..  taraat  aaa  aaaaad        ~~~^~ 
amaa  oiatarttT 31. Ml, 870  38 

DBBT  BBABINO  IfO  INTBBmT, 

0nli«4  Sta'aa  Dotaa 3S4a.am  018  aa 

Old  laaaod  notaa mm?  Si 

National  Btnk  nmaa:  ^•"*    •" 

'  „       ladaiaptlon  liooottot. 9a.filA.iulo  oo 

IjMa  MBoant  aaUoutad  aa  loat  or  daatrored 8.3m.Klt  00 

I  8.893.304  14 

A«araaataof  dabt  b«ann>  oo  lalaraat ts:«.8l).W7  8 
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Out-        "«™«> 

Inttrat 
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ifmfiab 
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838,707 
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a4.64S.61* 

in3«l»'W87 

87JI48.629 

l,10it,lkN1 

7ee46  778 

tProm  oar  own  ooRMpondent,! 

London,  Saturday.  Nov,  23, 189.5. 
At  A  meeting  at  Brightoa  on  Tuesday  eyening  Lord  Salis- 
bury read  a  letter  from  the  Sultan  in  which  that  potentate 
oomplaina  of  the  doubts  thrown  on  hi8  sincerity  to  carry  out 
the  promised  reforms  in  the  Prime  Minister's  Guild  Hall 
speech,  pledges  bis  honor  that  he  will  perform  his  engage- 
menta,  and  requests  Lord  Salisbury  to  make  known  the 
mbstance  of  the  letter  at  another  public  meeting.  The  letter 
is  quite  unprecedented  and  has  made  a  favorable  impression 
throughout  Europp,  as  it  seems  to  show  that  the  Sultan  at 
last  recognizee  the  necessity  for  restoring  order.  At  the 
same  time  it  seems  clear  that  the  Sultan's  authority  has  been 
shaken,  and  as  he  is  utterly  without  money  there  U  much 
doubt  whether  he  can  fulfil  his  promises,  however  desirous 
be  mAv  be  of  doing  so  just  now. 

Another  important  announcement  has  been  made  by  the 
•emi-otficial  organ  of  the  Vienna  Foreign  office.  Contradict- 
ing a  rumor  to  the  effect  that  Russia  had  withdrawn  from 
the  concert  of  the  Powers,  the  Vienna  paper  slates  that  Rus- 
sia is  as  aoxious  as  any  other  Power  to  maintoin  the  concert, 
adds  that  the  Austro-Hungarian  Chancellor  had  proposed 
that  each  Power  should  send  a  squadron  to  the  Levant,  that 
each  should  also  send  a  second  guard  ship  to  the  Bosphor- 
ous,  and  that  the  Ambassadors  of  the  six  Powers  at  Constan- 
tbiople  should  be  authorized  to  do  whatever  may  be  necessary. 


As  a  matter  of  fact  the  squadrons  have  been  sent  and  appli- 
cation has  been  made  to  the  Sultan  to  admit  a  second  guard 
ship  to  the  Bosphorus.  But  Russia  objected  to  the  proposal 
to  authorize  the  Ambassadors  to  do  what  is  necessary,  prefer- 
ring that  the  governments  of  the  six  Powers  should  them- 
selves decide  what  is  to  be  done.  European  opinion  generally 
seems  to  be  in  favor  of  the  RuMian  sua:<estion.  Nothing  is 
known  yet  as  to  any  further  step;  but  Sir  Philip  Currie,  the 
British  Ambassador  at  Constantinople,  who  has  been  at  home 
on  sick  leave  for  some  time,  will  arrive  in  Constantinople  to- 
day. On  the  way  he  has  consulted  with  the  French  and  the 
Austrian  Foreign  Ministers,  and  it  is  expected  that  when  he 
arrives  in  Constantinople  he  will  take  some  important  step. 

All  these  various  announcements  have  tended  to  calm  pub- 
lic opinion,  but  for  all  that  there  continues  a  very  uneasy  feel- 
ing, for  everywhere  it  is  recognized  that  however  anxious  the 
Powers  may  be  to  work  together  it  is  an  extremely  difficult 
and;delicate  thing  to  carry  through  the  necessary  measures. 

In  the  meantime  money  is  hardening  here.  On  Thursday 
discount  houses  and  bill  brokers  raised  the  rates  they  allow 
upon  deposits  to  ^  per  cent  for  money  at  call  and  1  per  cent 
for  money  at  notice,  and  the  discount  rate  has  ranged  during 
the  week  from  1%  per  cent  to  nearly  1?^  per  cent.  Partly 
this  is  due  to  political  and  financial  apprehensions  but  largely 
it  is  the  result  of  the  scarcity  of  money  in  Paris  caused  by  the 
large  remittances  on  account  ot  China  to  the  Bank  of  Eng- 
land. The  money  is  locked  up  in  the  Bank  of  England  and 
for  the  time  being  is  not  available.  Furthermore,  the  collec- 
tion of  the  revenue  is  now  going  on  upon  a  very  large  scale. 
The  silver  market  is  rather  weaker,  as  the  impression  gains 
ground  that  neither  Japan  nor  China  will  buy  much  in  the 
early  future.  It  is  understood  that  the  Japanese  Government 
has  already  placed  orders  for  ships  with  Clyde  firm*  ot  the 
total  value  of  about  2%  millions  sterliog,  and  that  as  soon  as 
the  strike  or  lock-out  will  end  further  orders  amounting  to 
about  as  much  more  will  be  placed.  The  general  impression 
therefore  is  that  lapan  will  spend  far  the  greater  part  ot  the 
indemnity  money  in  Europe. 

Early  in  the  week  there  was  a  return  of  alarm.  Prices 
fell  rapidly  and  disquieting  rumors  of  all  kinds  circulated 
»2,84i.6ii  88  here  and  upon  the  Continent.  Gradually,  however,  a  better 
feeling  has  sprung  up,  as  all  the  governments  give  assurances 
that  they  are  working  in  concert,  and  as  further  it  is  now 
believed  that  there  will  not  be  serious  failures  in  Paris,  A 
M.  Leon,  a  very  great  speculator  in  Paris,  was  believed  to  be 
in  difficulties  early  in  the  week.  Some  relatives  had  previ- 
ously failed  and  in  conjunction  with  them  he  had  suffered 
heavy  losses,  Besid  s  he  had  himself  open  an  immense 
account  in  all  kinds  of  foreign  securities  as  well  as  in  mining 
shares.  But  hie  principal  holdings  were  in  foreign  securities, 
and  the  fall  in  these  had  caused  very  heavy  losses  Accord- 
ingly he  began  to  sell  on  an  enormous  scale.  But  it  was 
announced  on  Thursday  that  assistance  had  been  given  to  him 
by  the  Messrs.  Rothschild  and  that  the  difficulties  were  ter- 
minated. This  seems  probable,  as  forced  selling  from  Paris 
has  come  to  an  end. 

Monday  and  Tueslay  reports  from  P  iris  reached  London  to 
the  effect  that  three  or  four  important  firms  in  the  Parquet, 
or  official  Bourse,  were  in  difficulties.  The  Syndic  of  the 
Agents  de  Change  telegraphed  on  Tuesday  evening  to  the 
President  of  the  Stock  Exchange  here  contradicting  the  report, 
and  on  Wednesday  morning  a  letter  from  him  was  posted  on 
the  Stock  Exchange  emphatically  contradicting  the  report. 
Still  there  was  not  much  recovery  until  Thursday  afternoon 
when  forced  selling  from  Paris  having  stopped  a  better  feel- 
ing sprang  up  and  prices  .«omewhat  recovered. 

The  general  impression  now  is  that  at  the  for;nighily  set- 
tlement, which  will  begin  here  on  Monday  morning,  there 
will  be  no  important  failures.  That  there  are  heavy  differ- 
ences is  certain,  and  that  some  members  of  the  Stock  Ex- 
change are  embarrassed  can  hardly  be  doubted.  But  the 
belief  is  that  all  ot  them  who  have  gocd  credit  will  receive 
the  assistance  they  require,  and  that  though  therd  may  be 
some  small  failures  no  important  house  will  be  refused  help. 
The  monthly  settlement  in  Paris  will  begin  on  Monday 
week,  and  the  best  opinion  is  that  there  will  be  no  important 
failures.  That  most  of  the  bouses  in  the  CoulLsse,  or  unofficial 
market,  have  suffered  very  heavy  losses,  and  that  many  of 
them  are  seriously  embarrassed,  is  everjwhere  admitted. 
But  it  is  believed  that  they  have  sufficient  security  to  pay  all 
their  engagements  if  they  are  given  time  ;  and  the  great  bank- 
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era  afeoombiniog  to  render  aasUtance.  The  losses  io  the 
Parquet  »re  undtrstood  not  to  be  very  serioiu.  Besides,  there 
ii  a  Urge  reaerre  fund  upon  which  to  drair  evea  if  any  of  the 
booaes  are  unable  direetly  to  pay.  Upon  the  whole  the  week 
ia  cloaiog  with  more  general  confldeoce  than  has  beea  felt  for 
m  month  past. 

Oee  other  reaaauring  circumstance  it  an  official  telegram 
from  South  A'rica  giriog  a  favorable  account  of  the  first 
fortnight's  orushings  of  the  Oeldenhuis  Deep  L°vel  mine.  .Vn 
unofficial  telegram  was  rectived  early  in  the  week  saying 
that  the  crusbings  were  Very  bad,  and  the  market  generally 
concluded  from  that  that  deep  level  mining  would  prove  a 
failure.  The  company  in  consequence  telegraphed  out  for  in. 
formation  and  the  answer  is  very  satisfactory.  Even  for  the 
first  month  the  crusbings  will  pay :  and  it  is  universally  rec- 
ognized that  the  fir»t  month  is  sot  a  fair  test. 

The  alarm  m  hich  prevailed  so  generally  practically  stopped 
boyicg  early  in  the  week  ia  all  departments,  the  Amrrican 
maiket  sharing  In  the  general  neglect.  But  the  weakness 
has  been  almost  entirely  in  mining  and  international  secur- 
ities, and  mainly  it  has  been  due  to  the  embarrafsmenta  in 
Paris.  Here  in  London  no  important  boose  is  involved 
But  in  Paris  there  is  no  question  that  there  are  serious  em- 
barrassments, though  everybody  believes  that  the  ditficuliies 
will  be  tided  over. 

The  rates  for  maney  have  been  aa  follows : 
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The  foUowing  retora  ahows  the  poaitloo  of  the  Bank  of 
Bnglaad,  the  Bank  rate  of  diaooaot.  Iheprioeor  eaasola.*c, 
eompared  with  the  last  ttoce  yenia: 
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Tba  Bank  rate  of  disoeoat  and  open  market  rates  at  the 
ohM  CoQtinenul  cities  hara  bean  aa  follows : 
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rtM  (oUowiac  aoows  laa  louxirts  of  cereal  prodnoe  into  tke 
Unilad  Klagdom  duhog  the  arst  eleran  weeka  of  the  season, 
compared  with  prarloos  asasons : 
nsroars. 


I  asart*  o  r  wfeeaLawt.  t  <,S.tS.7M 

HMMr ^  ....    7,347.130 

Oa«* 3/MM.140 

fMS ...._  ^.       a»,MO 

ladUo  «OTB..^ •,MS.«00 

rionr 4.407410 


ISM.  im.  1893. 

1S,489.438  IS.177.320  1S,407,924 

8,21)1.1 44  7,083,332  0,086,035 

3.0S4.4«4  3,139,447  3,33!>,l'/7 

U»,6Se  Sa3,433  481,36H 

VtlMS  UOHD.IOO  l.ia3,187 

B,0084U  a.973,774  7.340,119 

A.S03,33«  4.933,378  4,658,152 

Supplies  available  for  oooaamption  (exoloaive  of  stocks  on 
BeMMBbar  1): 

1S95                18A4  1893  1893 

Wbaal  tiapir4s<.ewt-l«-3'»a  760    l»,48.%.4a9  15.137,330  1S,40T,524 

lapatMofaear 4.003,336  4^33,378  4,698,11)2 

■a>Sse«>aa>SgfS»S                             4.963,363  9,614.369  9,933,333 

TMaL.... ......   a4,31«,>a»    24.943,046  39,078,873  35.090,014 

1OT9               1894.  1W3.  1893. 

!•!.        I8a    41  37*.    44.  38*.    34 

19*.    Id.  36*.  lid.  38*.    64. 

Ika  foOowtair  ahowi  the  quantities  of  wheat,  flour  and 
I  afloat  to  the  United  Kingdom  : 

rauiMsa.     imslmttM  1894.  1893. 

qn.      1,893.000    1339,000  1,957,000  3,786,000 

rionr.  cqaal  Io  qra.        340,000       377,000  370.000  191,000 

Matt*. «i».        &e«,000       943,000  303,000  864,000 


BBcUali  PInanolal    Tlarketa— Per  Cable. 

The  daily  oloeiaii;  quocationa  for  securities.  &o,,  at  LondOB 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  6: 
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(Somitievctalattd  QKtscellaaeoas  Mtvat 

UOVXBXifKTr  Rktexue  Axn  Expknditubks.— Through  the 
oourteay  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  oar  readers  to-day  the  details  of  Oovsmment 
receipts  and  diabcuaements  for  the  month  of  November.  From 
prevtoos  returns  we  obtain  the  Qtcure:!  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  eleven 
months  of  the  calendar  years  1895  and  18M. 
*        aaaaim  (OOOs  oaintsd). 
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OOHfAOe  DT   VSJTKD  MTATU   ttlMTtt.— The    fOllowiUK  Stat*. 

ment,  kindly  furnished  us  by  the  Director  of  the  If  nt,  shov  8 
the  coinafre  at  the  Mints  of  the  United  States  dtiring  the  month 
of  November  and  the  eleven  montha  of  1895. 
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Bonds  Hkld  by  Natio,-**!.  Banks.— The  following  interest- 
ing statement,  f uruisb<yi  by  the  Comptroller  of  the  Uurreuoy, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
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,  eirouUUna  •nd  to  •ocon*  publio  money*  ia  national  baak 
^t^odnritm  oo  Norrmbrr  SO. 


a.  a.  AhmU  Bid  Ifo,.  30, 1898.  to  *«««- 
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IvrotTB  *Ko  Exports  porthh  Wubk.— Thefoilowi.ig  are 
Dm  Importa  at  Ne»  York  for  tlie  week  ondin<  for  dry  goods 
lVoT«aioer  M  anl  for  the  week  ending  for  (ceaeral  inerchandi^ 
Muf  b*r  V;  alM  totaU  siaoe  the  begtaniaf;  of  the  drat  week 

in  JaaoMT. 

FoaaiOH  HPoara  4T  ntw  tobk. 


fr  m—M. 


l«tf«. 
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Orr  OomU 

Om'I  msr'dlM. 

ftl«14BwMka 


♦  l.«0l!.lM7 
3,340,495 

"$7,«)08,692 

$117,343,065 
413,3S7,tl85 

$5«9,680,760 


$1,120,603 
6.415,8^1 


1894. 

$1,113,825 
5,120,130 


189X. 

$l,9e9,96'< 
8,365,173 


$7,536,493 

$ll3,.^67,345 
390,489,3 15 

4504,056,490 


$6,233,975   $7,335,143 

$80,848,677, $134,223,930 
8l8,y3l,-57  346,323,899 


$399,780,234  1480,547,829 

The  (oUowinK  is  a  statement  of  the  exports  (exclusive   of 
•pwi*)  from  tite  p>rt  of   Mear  York  to  fordign  p->rc3  for  th  e 
*;  «adinK  D<»c«mber  8  and  from  January  1  to  date  : 

■XPOBTS  FtOM  NIW  TORK  FOB  TBI  WBBK. 
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PNT.rapotMl 
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31l.2SJ,325 


$33  <,1 29,392|»3 1 8,243,452 


The  folio wia<  table  aho^vd  the  exports  and  im sorts  of  soecie 
at  the  port  of  New  York  for  the  week  endmff  November  3 )  and 
■iaoe  January  1,  1895,  and  for  the  corresponding  periods  in 
18M  and  189»: 

BXPOBTt  kXn  IKFOBTS  Or  (PBOIB  AT  HBW  TOBK 


Unai  Rrttalo 

Vnam... 

U«-mMor... 

WMt  iBdiM 

llaxlea... , 

aoatk  AmarlSB 

jtU  other  ooantrie*.. 


Tstal  1895  . 
Total  1894.. 
T«tid  1RP3  . 


Miporlt. 


Wfk. 

$2,989,728 


AnM/an.l. 


$52,474,359 

13.808.082 

8,342.U86 

8,610,784 

l,5i4]902 
26i,48J 

$3,056,538  $85,011,701 


Importi. 


Wuk. 


19,160 
■47I65O 


23.000 
113.000 


85.5^8.274 
70,445,623 


$2,817 

1,490 

2,420 

200 


$6  927 
980,67d 
664,162 


SinetJaK  1 . 

$15,836,621 

8,761.918 

1.B48.8.W 

1,032.713 

Sf,612 

726,5<»9 

86.630 

$25,149,946 
16,394.154 
61,841,570 


mtv*r. 


0raat  Britain.. 
FiaoM 

lany 

rest  IndlM.... 


■oath  Amerloa  

All  other  oonotrtet. 


Total  1895. 
Total  1894. 
Total  1893. 


Mxportt. 


Witk, 


$838,300 


8ine*Jan.l. 


$33,998,233 

13S.01M) 

lu,142 

178,461 

399 

883,585 

81,779 


$838,300  $35,243,599 
^81,330,  31,189,163 
758.144'  29,667.72  i 


import*. 


Wtek. 


$11,672 
17,271 


$28,943 

12.535 

1,095 


SineeJan  1 

$55,757 

5,121 

7,120 

384,212 

4.^0,549 

743.^30 

22,052 


$1,668,341 
1,680,2'iH 
3,139,'.79 


—  Attention  is  called  to  the  offering  by  Messrs.  A  D 
lUther  Si  Co.,  Utica,  N.  Y.,  of  the  bonds  of  the  Utica  Belt 
Line  Street  Railroad  Co,  Very  fuU  particulars  concerning 
the  property  and  its  earnings  for  sov-ral  years  will  be 
found  in  the  advfrtiaeraent  on  page  VIII.  Toe  total  fixed 
chargeB  and  renUJs  are  $40,640  per  anLutn,  and  the  eurplua 
OTer  Ihf  ae  charges  for  the  past  four  yearn,  the  bankers  states 
baa  t>een  more  than  suflBcient  to  pay  6  per  cent  on  the  stock, 

—The  Bank  of  America  on  the  morning  of  December  2 
^J?Mo"i?°i'''~*"'.°''**""'^^2-^'18i,  and  cash  ile  ns 
V'???.,j'**  ,'*•,,  .'**'*'  'esources  beinu  839.012,609  86.  The 
Sm  ^  '5''i"'^t?  ''"P""  '^2"^-  »1.5<I0,000;  surplus  fund,  $3,- 
a»,000.  and  due  drpfsitors,  $15,974,388  16.  The  quarterlv  siate- 
??,!^^.r.  ^  "'"*  '"  i^"  aiveriisins  department  of  the 
QtrOTATios  Si;ppLKMB.NT,  following  the  bank  stock  tables. 

t.Zl*i^  '  R.'Ulon  &  Bass,  who  have  been  located  at  20 
K^la^'/^att"'  {"5"y  y«a™;  removed  during  the  week  to 
KflJJ.!  lii  /"^  ^'-'^^  "Investment  bonds  a  specialty" 
b«i  long  be^n  a  feature  of  this  flrm'd  business,  and  having 
t^o  memberships  m  the  New  York  Stock  Exchange  thef 
are  in  a  position  to  execute  orders  there  promptly. 

-irr'^^"'?''''^'?,','9°°P*''y  ^^  created  two  new  offices 
which  have  t«.en  filled   by   the  election  of  Mr.  AugustiM  W 

^f  uTtomo'''/^.7r^'^"«'°*  •""*  Mr.  C.  C.R^w  ags^s 
J«K«  V  ITM"    '°  *"''"  ''^/"f"  °'  •''«  company's  trusts.    Mr 

«<i  per  cent  gold  bonds,  being  subject  to  prior  liens  of  only 


$3,800,000,  and  becoming  an  ab-solut-?  first  mortgage  in  1905. 
Surplus  for  year  1894,  af'er  paying  interest  on  janior  s.curi- 
ties,  applicable  to  dividend.'',  $694,468. 

—Mr,  F.  J.  Lisman,  10  Will  Street,  adv  rtises  in  another 
column  a  number  of  securities  which  he  is  desirous  of  trading 
in.  specifying  amount  and  pri je.  Most  of  th  S9  s-curi  ies  ara 
very  little  known,  and  the  advertisement  is  interesting  in  it- 
self on  account  of  the  information  it  contains. 

— Gis  stocks,  industriaU,  trust  stocks,  Postal  Telegraph- 
Cable,  and  other  quotable  unlisted  securi'ias,  are  dealt  in  by 
Tobev&Kirk,  8  Broad  Street.  Tneir  weeulf  Hat  of  specialties 
will  be  found  in  the  advertising  coluAns  of  the  Ch  w.sicl?. 


City  Railroad  Securities— Brokers'  Quotations. 


Atlan.  Ave.,  B'klvn— 

1931  .A40 


J 107 


Con.  5a,  g. . 

Impt.  Ss,  K.,  19:U,.J,U 

BiMk.  St.  A  Fal.  r.-atk.      28 
istmort.,  7a,  ieoo.J.»J  {110 

B'ir»y*7tnAve.-stooli.i  198 
lttmort.,ei),  1904.JAI>!{loeH) 
3il  aiort.,68, 19'i4.JAJ  n'O 
B'wit7l8t,58,i;uar.l924  «11'' 
3dSii.lnt.Mrent'1.1905;;in4<a 
Oonsol  «s.  l943...JdlD    112>t 


Brooklyn  CI 
C0U80I.  6b, 
Bki7ii.Croa8t'nfia.l903 


:itT— Stock. 

B,  i94i...jafcj 


Bkrn.Q'nBC'o.,&8ab,l8t 
Bklvo.C.«X'wt'vrn— 8tk 

6f,  1939 

Brooklyn  Traction 

Preferred 

Oentral  CroBstown— Stk. 

Int  M,  68, 1922,. .MAN 
Oei.Pk.  N.&E.RlT.— Stk. 

Consol.  7a,  1902.. .J4D 
Ohrlat'pT*  lotli  8t— Stk. 

l8t  inort..lS98  ...A<tO 


167 
114 
105 
103 
200 

iUl 

11 

R6 

180 

9118 
164 
114 
160 
105 


86 

30 

111 

202 


106  >• 

114 

170 


12 

69 

190 


167 
116 
166 


Colombna  A  9th  Ave.  68. 

D.  I).  K.  B.  A  Bat'v— Stk. 
1st,  Rold,  68,  1932.JdtU 
Sonp 

Elghtb  Avenae— Stock. . . 
Scrip.  B»,  i914 

42<1 4t  Or.  St.  Per.— Stock 

42(t  St.*  Man.AStN.Av. 
l8t  mort.  (ia,  lUIO.MAM 
2d  mort.  income  Bb.JAJ 

Long  Island  Tradition 

Lex.Ave.ifePav. Ferry  68. 

Metropolitan  Tra<-.t.lon... 

Ninth  Avenue— Stock... 

Second  Avenne— Utcck.. 
l8tmort,58,1909.MAN 
]}ebentai'e68,190v.JdlcJ 

Sixth  Avenue— Wtock 

Thlia  Avenue— Stock... 
let  mort.,  68, 1937. J  AJ 

PTrenty-Thlrd  St.— St'k. 
Deb.  68.  1903 


Bid. 


Union  Ry— Stock 

I8t68,  1942 

Weatcheat'r.  l8t.iai..K8. 


1141, 

178 

114 
4102  >9 

360 

103 

31S 

63 

;11H 

6(1 

17 

114 

I'BSi 

157 

175 


Aik. 

118~ 
180 

lie 

104 


336 
70 

UTa 
68 
18<, 

1]4<« 

107  >■ 

I80" 
ill>7<«108>a 
103  I  ... 
200     205 

lX31g'l85>9 

121   

300 
100 


9101 
{100 


121  >■ 

lOS" 
103 
1U4 
101  ■« 


4  *n(1  aocrued  Interest. 
X  Ex^ltTldenil. 

iia»  Seenrltlos— Brokers'  Quotations. 


OAS  COMPANIES. 


Bid. 


oklyn  8a 

Central 160 

Oonsumers*  (Jersey  City).!  85 

Bonda 1001. 

Cltizeua' (Brooklyn)  7."> 

_..     .....  jgg 

108 
I'H 
3U0 
lUO 
lOlHl 
64 


Jersey  City  &  Hoijoken.. 

Metropolitan— Honda 

Matual(N.  Y 

Saa«an  (Brooklyn) 

Scrip 

N.  Y.  A  Rast  Blv.  l8t  6s.. 

Preferred  ..— .. 

Common ........I  33>« 

OonBol.  68 88 


Aak. 

IBO" 
90 

loss, 

loi"",' 
66 
34  S 
87 

GAS  COMPANIES. 

Bid. 

People's  (Brooklyn).  .... 

Peoples'  (Jeraey  City) 

Metropolitan  (Brooklyn). 
Williamsburg  ......... 

104 
1/0 
2.^0 
300 

Iat68 

106 

200 

Bouda.  6s....'.-...-,. 

Equitable 

Bonds,  6s,  1899  

10.1 
201  Hi 
106 

■it.  Paul 

Bonda,  68 

70 
9  83 

Standard  pret  .— •       «* 

107 

OommonI .. 

Western  Sag 

Bonda.  5a 

70', 
i»2 

175 


108 


75 

so 

110 
72 
70 
94 


9  And  accrued  interest.       "  Ex  rights. 


Anetion  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  auction. 

By  Messrs.  R,  V,  Harnett  &  Co.: 
100  Stiares  capital  stock  ot  Simpson's .—     5 

By  Messrs,  Adrian  H,  Muller  &  Son: 


Shares, 
63  Fort  Wayne  &  Jackson 

KB.pret 123>e 

24  B'kiyn  &  S.  Y.  Ferry  Co. .208 

411  Bank  of  America 345 

63  Nat.Bk  (if  O'mai'rc6.i07-210i4 

25  Third  Nat.  Brink 105  •« 

20  B  k'n  AOiidemv  of  .Wuslc.ieO 
25  N.Y.  Mutual  (JasL.  Co..2i6 
10  Gdlrt  &  Stock  releg.  Co..  108 

10  Home  Fire  Ins.  Co 156 

13  Merchants'  Nat.  Bank...l34>4 

10  Na-sau  Bank,  H.Y 15.^19 

23  Mcchanks'  Nat.  Bank...l95is 

5  Ha-  k  of  America 346 

10  U' Ion  Trust  Co  727 

6  .V.Y.  Ufrt[n8.&TrU8tCo.831>« 
1  Oliulou  Hall  Assoolu'u.   4t 

30  Oernian  Kxohaiige  Bk.    359  ■< 

4  Bank  of  North  America.. 140 
10  Mercl  ana'  Ex.  Nat.  Bk.ll5 
13  verclaa  ^'  Nat.  Bank...  135 

20Gallau..  -Vat  Bank  307i« 

80  M.ch8nlc8'  Nat.  B.ink...l92'4 
40  Manhattan  Co.  Bank  ...2()0'4 


Sharet. 
4  CornKsohanzn  Bank  ...298 
10  AmerioaaExchaage^al. 

B.nk  171V 

6  Central  Nat  Ba'ik 120 

6  Bank   f  thrt  8tate  o  •  N.  Y.  108 
1,076  Brooklyn  El.  KK.  Oj..    20 

15  Pacific  Bauk 187 

2o(:liuion  Bank 90 

8  Brooklyn  Trust  Co. 393 

Bonds. 
$20,000  Ind.  &.  St.  L.  RR  1st 

7s,  series  A.  IM19,  J&T 13358 

810,100  Ind.  &  St.  L.  RR.  Ist 

7s,  sen  s  B.  1919,  .'«&9....l30>t 
$5.(100  Peoria  iSc  Pekin  UultHi 

KR.  l8t68.  1921  118 

$5,0(1  >  Marquette  Houghton 

&  OntoD.  KR.6S   1«25     ....110 
$2,000  Dunkl  k  War.&  Pitts. 

RR.  l8t  M.  7s,  1900 110i« 

$600  Brooklyn  A  N.  Y.  Ferry 

Co-  Bs,  cert.of  Indebtedue8sl06\ 
$4,00.)  Arkansas  funded  debt 
b'ds,190  I.  Jau,.73.coup.ou.      X\ 


I 


Spencer  Trask   &    Co., 

BANKERS, 

*1  4k  29  PINE  STRBBT,  -  •  NEW   YORK. 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 


Samuel 


D.  Davis 

BANKERS, 


&.  Co., 


no.  40  itai.!.  st.,  nevt  york. 
Samoel  D.  Davis.  Chas.  B.  Van  Nostband. 

aiOBQa    BABCI.AT   M0»AT.  ALSXANOSR   M.  WKns,   JB 

Moffa;t  &  White, 

BANKERS 
30    FINE    STREET,       -  •        N  B  HT     YORK. 

INVESTMENT    SECURITIES. 


1 


rtEClMBER 


1895.1 


THE    CHRONICLF! 


1001 


gbc  gankcrs'  CSa^ettje. 


DI  VI  DBIf  BS. 


JTo^w  at  OimpoMH. 


When 


BookM  elated, 
{Day  incltmitt.) 


■  •Ilroads. 

Boatnn  A  AU<»nT  (qusr.) 

Bo^lnn  A  l.owrll 

Ckl«.  A  K.  nilDol*.  pref.  (qnar.l. 
«  hir.,-.>  .V  N..IIII  Wntcro,  cum. 

~r.  L..  I  L  Iqiur.) 
I    ... .k  Tvlodo,  pref.. 

K4*t9ru  |>>.U  )....... ..-.•.  ..•■-- 

4iDlf  A  (  hlivica  (aanual)  

Liu  e  m«"'i   -■"  ■'•   i"i»'-  '    

Mrlirso  .^  ..._ 

Pl«VI<l«D<  If.).' 

Ad.  Humr  KrUo  «.  orrl.  iqllAr.) 

1  rrf.  (•rmi-aftauali 

C  u.  (quart  ... 

ChlcMU     ll;  Kallway  iqoar.l 

Commrrci/il  C  blp  iquar.i 

K.  Y  A  Ea*i  hivrr  »rnr  iquw.) 
UaltKl  al»ie«  Kubtwf.  ytrl 


srilinr  1^  premium:  New  Orletuis,  bank,  par;  oommercial 
|.  7.5@33  00  per  $l,0(iO  discount;  ChicaKO.70c.  per  $1,000  pre- 
mium: 8t,  Louis,  5i»@75c.  per  $1,000  premium. 

UAited  StAtex  Bonds.— Sales  of  Oovernment  bonds  at  the 
Board  include  $I8<VK)0  4?,  reK.,1907,  at  11"  'g  to  HI;  $8,000  **>., 
coup..  1925.  at  !2j'g:  $30,000  4s,  ci>up.,19l>7.  at  113,  aud  $1,000 
58,  coup.,  at  115.     Ck>Bu>g  quotations  are  as  follows: 


3 
s>« 

!>• 

■iHl 

1*> 

lt« 

>>• 

l>» 

1 

s 
1 

i-S 

3 

IH 

1 

4 


I 


Dee.  31  Dec.  8  to  D»e.  31 
Jan.  llt>eo.  8  to  Dro.  14 
Jan.       2  Ore.  16  lo  Jan.     2 


•Jao. 

I  Ian. 
Jan. 
Dee. 
Dte. 
Dm. 
Dr«. 
Dc«k 

Jan. 


3  Ore.  10  to  Dec.  26 

2  Dae.  17  to  Jan      3 
2  Ure.    8  to  Jan.     2 


1 

i6| 

21 

•I 


lo 


KoT.  16  to  I*OT.  so 
Deo.  1  VI  Ore.  0 
Ore.  13  to  Ucc  3^ 
—   to 


De«.  14  to  Jan.     3 
to 


Dm.  31 

Jan.  2  Dm.  21  to  Jan.  3 

Dm.  l«ll>rc.    8   to  Dfc.  1« 

Jan.  16  D»c.  22  la  Jan.  16 


WALt<  HTKKET.  FRIDAY.  DEC.  6.  1S93.-A  P.  H. 

The  loaey  Market  and  Fiaancial  Situation.— Lepti- 
iiiAt«  buaiiMH  in  Wall  Street  has  be«n  ezo'ptionally 
doll  and  featmelMS  during  the  week.  In  the  furei^^n  ex- 
oiMUige  market  rates  ooatinna  firm  at  the  Kotd-«xp<.>rtiiiK 
point,  and  gold  ia  being  ahipped  to  supply  the  ilenminl  fur 
bills. 

The  Preaident'a  mcaMge  to  Coagreaa  oontains  aume  excel- 
lent reoonunendationa  for  financial  legialation,  which  if  acted 
apoa  will  doubttaa  revolt  in  a  moat  decided  improrement  in 
the  financial  aitaation. 

TIm  nnaooBOwmit  on  Thnwdar  of  an  incrtaae  in  the  North 
TVntWHWi  ■■■—1  rtiridnnil  rate  is  one  of  the  farorable  in- 
oidnitaaC  tiM  ««»k  and  ron!.h>'i--<^-<  »!■■'  '-.wibility  of  better 
ratoraaoa  other  mngeratix  future. 

The  low  price  of  com  has  :i  retard  ita  muve- 

maat,  and  the  tmlBo  retoma  ou  auiue  u(  tlie  aam-<auTyiiiK 
roada  have  been  dlaappointing.  But  this  enonnous  crop 
miMt  &nd  a  market  sooiMr  or  later,  and  wlu-n  moved  will  tax 
the  capacity  of  the  mads  to  carry  it.  Thi-n  it  it  not  uiilikelv 
wemajraee  tlf '~*-''-'-^'r  experience  of  St.  Paul  repe«te<l  l>y 
the  Rock  lalai  <ton  ft  Qnincjr  and  other  com  motlx. 

It  iaexpectr.:  :  -•  in  paduon  to  know  the  facta  in  tlie 
oaar  that  the  Kewling  plan  will  be  announc«<l  next  wi-ck. 

The  open  marlLet  ratea  for  call  loans  during  tite  week  im 
stock  and  bond  ooUaterals  hare  ranged  from    1  V(  to  3   i  - 
cent.    To^y  ratea  on  call  were  9  to  $^  per  cent.    Pri< 
commercial  paper  ia  quoted  at  4  to  4)^  per  cent. 

The  Bank  of  iiagJanrt  weakly  siaiauiaai  on  Thurso 
showed  sn  lacnaseia  bollioe  of  £1.7a,484.aad  the  pereentuK^ 
or  fswrts  to  llabiUtln  waa  Se-80.  amiaat  M-8S  last  week:  the 
dteoont  rate  remains  unchanged  at  S  per  cent.  The  Bank  of 
rranca  shows  a  decrcaas  of  8,1iO,0UO  francs  in  gold  and 
1,100.000  francs  in  sUrer. 

r>i«  N^w  rork  Olty  ClaatiarGloaBe  banks  ia  their  statement 
of  Not.  »  sbowad  a  diofsass  n  the  rsssrre  bald  of  *3.0T7,80G 
and  a  sarptna  orer  tba  rsquiisd  iwsiis  of  f  10,013,800, 
agalart  tl*,S04.9aO  tba  pcariooa 


St, ^ .. 

4a.l9v7.. 
4a,  1907... 
4a,  1926.. 
4a,  1926.. 
6a,  1904... 
5«.  1904... 
6a,  eu'or, 
6a,  aai'ej, 
ea,ear'ar, 
6b,  eor'er. 
4a,(<!l>er.) 
4«,  (Cber.) 
4a.  (Cher.) 
4a,  (Cber.) 


....  .rex. 
......rec. 

oonp. 

reir. 

coup. 

ran. 

....  .oottp. 
'9e...reff. 
■97.  .re«. 
'98...reg. 
■09..  res. 
1896.re«c. 
1897.rcc. 
189e.nw. 
ISSa.rec. 


*  This  Is  Uie  price  lild  at  tbe  mornlac  boarU.  no  <a<<  waa  made. 

United  States  Sab-Treasary.— The  following  table  show  s 
leoeipta  and  payments  at  the  Sub-Treasury. 


JllUpW. 

FarmawM. 

Baltauu. 

DmU, 

OoiK. 

OotM  OtrTf.!  Oarran'V, 

ITOT.SO 

Dm.    3 

-      3 

••      4 

"      6 
"      6 

• 
3,398.996 
3.287.7-9 
3.640,283 
S,'<i  8,721 
^,16!•,91.^ 
6,696.613 

• 
3,123,601 
S.o:b,780 
3,606.017 
4,036,323 
2276.S7S 
4,906.18) 

• 
81,764.088 
8/,0<  6,393 
81.9^6.441 
81,303,045 
«l,lK7,4(il 
81,040,836 

!        1       * 

l,26ri,660    99.068,645 
1,2.64,M.S6  10u.0-ii,2«7 
1.22-,ii77  10<MTf.ll3 
726.ilto  100.22 ',U4S 
8U7.668  10  .044,261 
1.274.010  100.418,861 

Total 

1H,714.316 

19.016.5^61    „ 

-     ~— 

Colu. — Following    are   ciurent   quotations   in    gold    fir 
coins: 

BoTaralfBa 94  87 


Hnolesaa 3  87 

X  Z  BitahSMrka.  4  70 


••4  91 

•  3  93 

•  4  8U 

•  4  88 
t)13  75 

•  16  75 
par  •■«  prem. 


nae  allrer  bar*...  -  6?««a  —  68 

KlTefraora —90  •  —  95 

Merleao  Uollara..  -  64  •  —  65 

Do  auoom'riBl..  —  —  a —  — 

Peruvian  Mlf.....  —  47  •  — SO 

EoclUb  mlvvr....  4  80  •  4  90 

U.  8.  trade  dulUra  -  66  •  —  73 


y5  Pas  MM 4  78 

I  Span.  Daablooiu.l&  66 
j  Mex.  OonblooM.tS  60 
I  Pne  (old  t>an. . 

State  and  Railroad  Boads.— .Salea  of  SUte  bonds  at  the 
board  include  $I1,UU0  VirKinin  fund,  debt  2-3s  lOdl  at  Oi  k  to 
08>^,  $1,000  AUbamn  cla.vi  ('  nt  lUt^'  and$15,000  So.  Carolina 
Oa,  non-fund,  at  1. 

lias  reflected  the  duhiera  wliioh 

'iai  circles.    Such  activity  as  is 

^  -pric«d  issues,  and  changes  are 

of  price<<.      Mo.  Kan.  &  Texas 

•'mi-nt  of  a  fuvorable 

&    Ureat    Northern 

ir'ii  I  IK' <  >Hlvi>st<>n  Houston  & 

till'  >I.  K.  &  T.  it«  own  lino  of 


The  railway  bond  market 

irenerallv    iirevail.t    in    finum 


•l,«tt.TOO 

7i.38a,aoo 

o  3,683.800  499,460.100 

5.««o:    11.164AW0 

>  4,a8«.<0o:&79,8J6.aaO 


I3S.I00I  76.627,600  104,a«',>)00 


.1.944,300.120.663.100 
■3.077,300  197,179.700 


.    Imjcii  »ll 
nt    with 
wM'Ti-iiN  till"  two  lin 
Henderson.     Tlii.t  ii 
railway    fr.  .m  si    1 
wliioh  lia 

\Vi  ■^tfTIl.   I 


iir  ,.r 


.1  riwf^t., 


Mexico.    Utiier  isHUos 
'.  include  Rio  Qrande 
ihio. 

'■  during  the  week  in- 
I  Adj.  4s  (w.  1. 1 ,  Ore. 
Texas  dt  Paciiic  and 


M,6M,700 
71,006,100 

409.490,100 
13.668,300 

I87,»43,200 


•S,564,400 
197,933,200 


wirylas  »ssrve 


>•«.  1  ,V96.«60^  144,968,900  1 31 .836.3UU 
~     -11.680    63.220,»Col  76,0Oe.9CO 


F*faln  Kukai. 
ruMSmandalfti 
of  omnmarBlil  biii 
■eourfty  bills,  and  no  k' 
thla  week,  though  th< 
for  to-morrow  and  lOOo,)^".)  «•  at  t' 
day)  am  18,100.01)0. 

TcHlay's  actual  rates  oi  exuhange  wara  as  follows:  Bankers' 
itxtT    day*   sterling.  4  91%^*  88;   demand,  4  W><g4  80ji; 

aabfas.4lb<^948»K- 
Posted  ratse  of  leading  bankeia  are  as  follows : 


"n  exchange  market  Iia^ 

k.    The  limited  supi 

laented  by  the  sale  ' 

■   Europe  thus  far 

s.>.WK).UOO  engaged 

niu.'uoe  Ayres  on  Wednea- 


Pmailira. 


t  feaakan' Msdlac  tOs  oa  Leadoa.. 


{ifiiiri 


I  taskwif  (jraaas). 
fraaMMtarl 


tlmtuDtit*. 


4  881s 
4  87>4a4  87  >■ 
4  86%  ^4  87 
»  17>ial6»i« 
4Cl,.a40>« 

B6»e«95»ie 


400 


Sl&Hal4i»t* 

40>4a40»,« 
96»iia96% 


The  following  were  tha  rates  of  domestio  exchange  on  N<  w 
York  at  tii«  under-msBtioaed cities  to-day:  Savannah,  baying 
I-IO  discooat,  selling  MO  prrminm;  Cbarlestoo,  buying  par, 


Snun   bine  t)«,  >>t. 
moat  of  the  Reading' 

ad  and  Xlacellaaeaaa  Stocks.— The  market  for  rail- 

ires  has  been  dull  and  heavy  and  prices  are  generally 

[  lower.  Some  of  the  high-priced  coalers  are  exceptions  to  the 
rule  ami  have  scored  an  advance,  although  Central  of  N.  J. 
has  !<le4-liniHl  nver  n  ixiint.  The  Kock  Island  report  for  No- 
viTiil>T  sli.,w.-.l  a  very  small  increjuse  over  lajst  year's  trafBo 

.'iii>l    luu>   had   :i  depresHin^  inl1>>>'i>' n  the  KraM|.;or   Htocks. 

ii  Han  been   roliili\  on  llie  dividend  an- 

n  lit.     Tvinisville  &   N  .St.   Paul  and  other 

shari  'ly  wM  for  lureigu  account,  and  in  the 

iibaeij'  te<l  dcmanil  are  naturally  lower.    Lake 

Shore  t>a.s  ii»t  mm-  .Kivanoe  of  3  i>ointa  noted  la.st  week.  Bal- 
timore &  Ohio  <lropned  5  pointti  on  the  olTuring  of  a  few 
-i.^rufl.  Maiiliuttun  Klevatetf  showed  doine  Htrcngth  in  the 
|iart  of  the  we<'k  but  Iuls  din-lined  to  101.  Mo.  Kan, 
'  i'xaswas  favorably  atlccted  by  the  announcement  of  a 
uew  outlet  to  the  Qutf: 

The  industrial  list  haa  been  oonnpicnous  for  activity  and 
speculative  manipulation.    TIi>  irMons  in  Am.  Sugar 

amounte<l  to  ovt-r  l."»(),i)iX)  tdiar.  ..lay.  when  tho  price 

up  to  100^,  and  not- Kii^LiiKlitiK  the  commence* 
action  against  the  Tru.st  by  the  Attorney-General 
ite  the  stuck  closes  at  a  net  advance  of  6)^  points. 
Am.  Tobacco  Ls  the  next  most  active  stock  and  declined 
to  76J^  on  Thursday,  a  part  of  which  it  has  recovered.    Chi- 

and60«,  at  which 
since  the  close  last 
(?  luvs  iH.'on  (lull  and  weak.  Pacific  Mail  ad- 
vanced over  3  [xiints  on  the  exi)ectjition  tliut  the  agreement 
with  the  Panama  Kailroad  would  be  signed.  U.  S.  Leather 
preferred  had  gained  nearly  8  points  on  Tuesday  when  it  sold 
at  66*^,  but  it  Yi:t«  reacte<l,  closing  at  64^.  U.  S.  Rubber  has 
been  H  •  ve,  and  while  the  i)referre<l  has  advanced 

thee  lined.    General  Llectrio,  Western  Union 

and  Teuu,  i^oui  <x.  iron  have  been  relatively  8t«a<Iy, 


ti>  'on  uii    Liiurwiuy,  H  |iuri.  oi  wuicii  ii.  luus 

ca^o  Uai  biiH  fluctiuitt^l  between  01^  an 
{x>mt  it  cloHeM,  a  gain  of  1%  poinds  sin 
week.     Di.Htillini?  luvs  iH.-on  dull  and  weak. 
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aiOBJEST  AMD  LOWKBT  FRI0B8. 


ttrST! 


MoadaTt 

D«a  a. 


17 


17V 

in 
••»      '. 

B6       66 

•R       ff7»« 
MS    U% 

iMi*  ioei« 

•17       17«» 

liH  lev 
i«>   

M«4    84  V 


7»^  75V 
1»7\  187'» 
10«>«  I06« 


74', 
«1>« 


79  «* 


17 

a7 
•s 

•5SI* 


17^ 
«7 

87 
67 


TnaadsT, 
Dee.  3. 


WediiMdar,    Thursdjy, 


l(M>tl07 
•17       17«§ 

ISi*    lH>fl 
IM 

83       84^ 


7»>4  76 
127>i  138 
106^  10(i% 


74  <« 
■41 


133VI  XaKi 
41^    41' 
•90       M 
16%    I7H 
•S8I«    61 
177     127 
167     \«7H 


75'* 
42% 


4<r.  48  >« 
•27<«  30 
■117  121 
1»7>«  99% 

•O'H  lO^t 
•344  35^ 
-82   22-, 

74>4  74>« 
149%  151 
•83   85 

17   >7 

53   53>8 

S7      27 
100>t  100% 
110     110 
102%  102% 

33%    22% 
•83%    85 
•52 1«    54 
•13%    13% 

80%    30<R 

90i«    30% 

•204 

•-.I       85 
lOOHi  100% 
'18>*    14% 
•70       78 
•88%    30% 

12'»    18 


17%    17^ 

•86%    27% 

•%        '» 

88'%    58^ 

•88  86% 
88%    85% 

106%  106% 

•17  17% 
18       1S% 

158     

83%    84% 


Dec  4. 


Doo.  a. 


Frldsy, 
Doo.  6. 


•187     188 
18%    18% 
•10%    11 
32%    32% 


4 
16% 
•19 
'8 
4% 
10% 
•17 
66 
•26 
•17% 
•119 


4 
15% 
23 

9 

4% 
10% 
18 
65 
32 
19 
120% 
62 


-121   124 
41%  41% 
•90   06 
•16%  18 
58%  5-4% 
•127  128 
1«7'4  167% 
■14    14% 
47%  480g 
•28   30 
•117  121 
•98   99% 
•9's  10% 
35%  35% 
•22   22''8 
73%  73% 
150%  151 
•83   85 
18%  18% 
63%  53% 
9    9% 
•26   27 
100%  101% 
110  110 

103  

2208  22»B 
•83%  85 
53%  53% 
13%  13% 
29^8  30% 
29%    30% 

•20% 

■75       85 
100%  lOOOg 
•13%    14% 
75       75 
•28       30% 
13       13 


•88 
•6%      6% 

18%    12% 
*t6       89 

*  89 

•il2%  116 
33       32% 
11       11 
84%    34% 

9         9 
•84       40 


•76 

» 

8 

•7% 
19% 
14% 


78% 

9 

5 

8% 
19% 
14% 


187     188 
16%    16% 
11%    11% 
32%    32% 
•2%      3% 

•10% 
4% 
16 

•18 
*8 
•4 


78%  76% 
128%  128% 
106%  107% 
151     161 

76       75% 

42%  42% 
120     124 

41%  4!7>4 
■08       96 

18       19 

60 

127%  130 
166     167% 
•14% 

48%    49% 
•28%    30 
•117     121 
•97%    99 

*9'8    10 
•34%    36% 

22 'a    23 

73%  73% 
160     150 

83       83 

18%    18% 

53%    54% 

9         9 
•26       27 
101%  lOl^s 
108%  108% 
101     103 

22'e    22-'« 
■83%    85 
■52%    54 

13'8     13'8 

30%  30'« 

30  30% 

•20%  22 

"76  85 
100%  100% 

•14%  15 

•74  75 

29%  29% 

13%  13% 
•22% 

54  54% 
187     188 

16%  15% 


17% 
27% 


16% 
•26 
•% 

80%    53 
•66       87 

85%  55% 
106%  106% 
•10%    17% 

17%  18% 
158 

88^8    83% 


76%  76 
128  128 
106%  107 
160  162 
74  75% 
42%  42% 
122     124 


"41 
•92 
•18 
•58 


43 
96 
19 
61 


127%  128% 
165     166% 
•14       16 
47%    48% 
30       30 
117     121 
'97       99 

•g^e  10 

35       35 

2;i%    23% 

74%    74% 

150%  150% 

•82%    84% 

18       18 

52%    53% 

•9         9% 

•25%    26% 

101%  101% 


16%    16% 

•25%    25% 

*%  7^ 

60%  51% 
•65       86 

54%  84% 
10r>%  105% 
■15%    16% 

16%  17'8 
159     160 

82%    82% 

46%    46% 


100%  100% 
21%    22% 


4% 
16 
22 
9 

4% 
9%    10% 
17%    17% 
66       56 
32 
19 
120% 
62 


•26 
•17 
119 
'58 

6% 
12% 
•26 


6% 
12% 
29 
89 

115%  115% 
21^8  22% 
10%    10% 


•41%    42% 
•4%      6 


34% 

•ST, 

•34 
•75 

8% 
•4 
•7 
19 
14 
42% 
•4% 


34% 

9% 
40 
78% 

8% 

5 

8 
19% 
14% 
42% 

5 


11% 

32% 

•2% 

•10% 

4% 

16 
•18 

•8 
4 

10% 
•17 

56% 
'26 
•17 
119 
•68 


11% 
33 

3% 
11% 

4% 
16 
23 

9 

4 
10% 
18 
56% 
32 
19 
120% 
62 


•83% 
53% 
13% 
30 
29% 

*20% 

•75 

100 


85 
53% 
13% 
30% 
30 
21% 
85 
100% 


■14%  15 

75  75 

29%  29% 

12%  13 

23%  23% 


74%  74^8 
127%  127% 
106%  106'8 
•149     151 

73%  74% 
•41  42% 
'121     124 

40%    41 
•92       95 

18%    18% 

' 61 

128     128 
166%  166% 
14 

46%    47 

29%  29% 
117     121 

97       97 


9''8 

30 
23%, 

7-t 


9% 

•34 
23% 
74 

149%  14«% 
•83%    88 
•17       18% 
51%    52% 
'9         9% 
•25       27 
99%  101 
•106%  107% 
100     103 
•21       23 
•83%    84 
•52       53% 
13%    13% 
29%    30% 
29%    29% 


16% 

•25% 

*% 

50% 
•55% 

54 
105%  106 
•16       17 

17%    17% 
158     

82       83 


16% 

27 

63 

56% 

54 


74%    75% 
127%  128% 
106%  106% 
149     151 
73%    74% 
42       42 
120     124 
41       41 
95%    95% 
•18%    19 


STOCKS. 


128%  129% 

166%  166% 

13       14 


47% 
35 
121 
98 
10 
86 
23% 
74% 


187     188 
15%    15% 


6%  6% 
12%  13% 
26%  25% 
89 
•112%  115% 
22%  22% 
10%  10% 
34%    34''8 


11 
•32 

3 
11 

4% 
15% 
•18 
•8 
•3 

9% 
17% 
56 
26 
17 
•119 
58 

6 
12 
25% 


*I8       18%      18%    18% 

*«7%    68%  68%    68% 

100%  102%'  101%  105 

•9       99  99%  100 

jni\    82%  81%    83% 

100%  100%  100     100 

81       63%  62%    65% 


•34 

•75 

8% 

•4% 

7% 

19% 

14% 


40 

78% 
9 

5% 

7% 

19% 

14% 


11% 
33 

3 
11 

4% 
15% 
23 

9 

4 
10 
17% 
58 
32 
19 
120% 
62 

6 
12% 
25% 

89 

115%  115% 
22       22% 


100     100 
14%    14% 
•74       75 
•29       31 
12%    12% 
23       23 

55 

187     188 
15%    15% 


•41''8    42% 
•4%      5 


U8     148% 
■  19%    19% 
81%    31% 
•76       78 
80%    30% 
90%    90  >4 
8%      5% 
.30%    30''» 
140     .... 
•168     166 
'67%    67% 
32%    33% 


•6'8 

•18% 
10% 
62% 
86 

86% 


7 
14 
11 
64 
36 
88% 


148%  149 
19  19% 
31  81% 
76  76 
30%  80% 
89%  90% 
•5  5% 

30%    30% 

■136     

163     166 
•67%    67% 
32%    8278 


7  7 

•13%  14 

11  11 

63%  65% 

35%  36% 

87%  88% 


18%    19 
68%    68% 

102%  106% 
99%  100 
80%    83% 

100     100 
64%    65% 

146%  146% 
19%    19% 
31       31 
76       76 

•30%    81% 
91       91 

5%      5% 
31       32% 
•135%.... 

165     165 

•67       67% 

'33%    33% 


10% 

34% 

8^8 

•34 

*76 
•8% 
•4% 
•7 
18% 
13% 
41% 
•4% 


10% 
34% 

9 
40 
78% 

9 

5 

8% 
19 
14% 
42 

5 


19 
68% 


'tkmMlMHldMklMl 


7 
•13% 

11% 

64% 

34 

87% 


7% 
14% 
11% 

65% 
3.')% 

8S%| 


18% 

67% 
102%  105 

99%    99'8 

79%    80% 
100     100 

63 '8    6.'>% 
147%  149 

19%    19% 


lO's 
32% 
3% 
11% 
4% 
15% 
23 
9 
3 
10% 
16% 
58 
26 
19 
120% 
58 

5% 
11% 
29 
89 
"112%  115% 
22       22% 
10%    10% 
33%    34 
*8'8      9 
34 
75 
8 

•4% 
7% 


lO's 
31% 
•2% 

"♦i" 
15 

•18 
•7 
3 

9% 
16% 
•56% 
26 
•17 
•119 
58 

5% 
11% 
26 


47 
•29 
•117 
98 
*9% 
•34 
*22% 
74 
150%  150% 
84%    84% 
17       17 
51''8    52% 
•9  9% 

*2-)       27 
100%  101 
IOS'8  109 
100     100 
2178    22% 
83        83% 
.'>2%    52% 
13%    13% 
29%    29'8 
29%    29% 
21%    21% 


Sales  of 

tbe 
Week, 
SharoB. 


100     100 
•13%    14% 
•74       77 
•28%    30% 
13       13 
22%    22% 
♦55     .... 
187     188 
15%    15% 
10^8    lO^Je 
•32       33 
2%      2% 


4 
14% 
22 
"7 
*3 

10% 
•16% 
56% 


18 
13% 

42% 
•4 


40 

78% 

8 

5 

7% 
18% 
14% 
42% 

5 


30% 
'71 
30 
89% 
5% 
31% 
•134% 
163     167 
•67%    67% 
32%    33 


30'8 
76 
30% 
89% 
5% 
33 


7% 
14 
11% 
04 

32% 

se's 


7% 
14 
11% 
65 
34 
87% 


18% 
68 


18 
67% 

103''e  105 ''e 
99%  100 
76%    80 
99%    99% 
64%    65 

147%  148% 
18^8    19% 


4 
15 
22 

9 

3% 
10% 
18 
56% 
32 
19 
120% 
62 

6 

12 

29 

89 

113     113 

22%    22% 


17 
•119 


•5% 
11% 
•26 


31 

74 

30 

89% 
5 

31% 
132 
165     165 
•67%    67% 

32%    32% 


31% 
74 
30 
89% 
5% 
32% 


6%  7 

•13  13% 

11%  11% 

62%  04% 

32%  33% 

86%  87% 


10% 
33% 

9 
•35 
76 

8% 
"4% 

7% 

18 

13% 

•41% 

*4% 


18% 

67% 
104%107% 
100     100 

76%    79% 
100%  1Q0"8 

67%    69% 
147%  148% 

19        19% 


10% 
34% 

9 
40 
76 

8% 

5 

7% 
18% 
14 
42 


18% 
67% 


31% 

73 

30% 

90 
5% 

31''s 
131 
163%  163% 
•67%    67% 

32%    33 


31% 
73 
30% 
90% 

32% 


•6%      7 

•13  13% 

11%  11% 

62%  64% 

33%  34 

87%  88% 


Active  RB.  SlockH. 

AtTop.  &.  S.Fe,  all  iiutal.  paid 
Do.  prcf.,  when  IsHUed 

Atlantic  <t  i'Hclllo 

Baltimore  &  Oliio 

Canadian  I'acillo 

Canada  8iuithcrn 

Central  of  Now  Jersey 

Central  I'aclHo 

Chesapeake  &  Ohio 

Cbloago  lb  Alton 

Ohlcago  Burlington  <Se  Quincy 

CblciU[o  &  Eastern  llliuois... 

Do  ET®'' 

Chicago  Milwaukee  <&  St.  Fanl 

Do  pref 

ChicaKO  &  Northwestern 

Do  pref 

Chicago  Rock  Island  <&  Pacific 

Chicago  St.  Paul  Minn.  <t  Oni 

Do  pref. 

Cleve.  Cincin.  CUlo.  &  St.  L... 

Do  pref 

Columbus  Hooking  Val.  &Tol 

Do  pref. 

Delaware  <fe  Hudson 

DcluwareLaekawanna&West 

Denver  <&  Rio  Grande 

Do  pref. 

Evansville  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern 

Long  Island 

Long  Island  Trac,  all  Ins.  pd 

Louisville  .t  Nashville 

Louisv.  New  Albany  AChlc 

Do  pref. 

Manhattan  Elevated,  consol.. 

.Metropolitan  Traction 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  Ist  pref 

Do  2d  pref. 

Missouri  Kansas  &  Texas 

Do  pref 

Missouri  Faoiflc 

Mobile&Ohlo 

Nashv.Chatt.anooga&St.Louis 

Now  York  Central  &  Hudson. 

New  York  Chicago  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

N.  Y.  L.  E.  A  Wn,  3d  ins't  pd. . 

Do         pref.jSdins'tpd. 

N.Y.  <fe  N.E.,  tr.  recs.  all  ins.  pd 

New YorkNew Haven <&  Hart. 

New  York  Ontario  &  Western. 

New  York  Susq.  &  West,  new. 

Do  pref. 

Norfolk  <t  Western 

Do  pref. 

Northern  Pacific 

Do  pref. 

Oregon  R'y  <t  Navigation  Co. 
Oregon  Sh.  Line  <fe  Utah  North. 
Peoria  Decatur  iS:  Evansville. 

Philadelphia  &  Reading 

Pittsburg  Ciun.  Chic.  <fc  St.  L. 
Do  pref. 

Pittsburg  &  Western,  pref 

Rio  Grande  Western 

Rome  \\'atertown  A  Ogdensb. 
St.  Louis  Alt.  &  Terre  Haute. 

St.  Louis  South  western 

Do  pref. 

St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba. . . 

Southern  Pacific  Co 

Southern, voting  ti-ust.  certU. 
Do  prof.,  voting  trust,  cert. 

Texas  &  Pacific 

Toledo  &  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Pacific  Denver  &  Gulf. 

Wabash 

Do  pref. 

Wheeling  &  Lake  Erie 

Do  pref. 

Wise.  Cen.  Co.,  voting  tr.  ctfs. 
IHisrellaneons  Stocks. 

American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 
Do  pret 

American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company. . 
DiB.itC.P.Co.,tr.ots.alluis.pd. 

(Jeneral  Electric  Co  

Illinois  ^teol  Co 

National  Lead  Co 

Do  pref. 

North  American  Co 

PaolHo  Mail 

Pipe  Line  Certificates 

Piulman  Palace  Car  Company 

Silver  Bullion  Certificates 

Tennessee  Coal  Iron  &  RR. . . 

Do  pref. 

U.S.Cord.Co.,tr.rec.all  Ins.pd. 

Pref.,  tr.  rec.  all  Ins.  pd. 

United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph 


26,673 
300 


4,983 

'"38i 
643 


Range  for  year  1895. 


Lowest. 


6,276 
9 
65,47 
400 

54^016 

542 

8,460 

150 

25,387 

1,200 

200 

1,050 

1 

910 

100 

3,139 

2,120 

100 

11,330 

200 


220 
325 
170 
750 

1,185 

1,439 
310 

1,.'542 

20,956 

900 

100 

9,119 
600 
132 

1,150 
100 
500 

1,100 

7,932 

10,486 

100 


1,460 
100 
200 
200 

1,835 
672 
200 


4,290 
461 

1,922 
120 
100 
583 

1,112 
6 


500 

31,252 

1,060 

520 

100 


100 

965 

1,810 

5 


99 
2,500 
2,688 
3,431 
1,000 

15 


1,697 

100 

235 

12,510 

3,475 
915 


3%  Jan.  30 
24%  Nov.  4 
%Feb.  27 
49  Mar.  8 
33  Mar.  8 
48  Jan.  30 
81%  Feb.  18 
1279  Feh.  6 
16     Jan.  29 

1-17  Jan.  9 
69  Mar.  4 
46%  Dec.  5 
90  Jan.  31 
53  ■'s  Mar.    9 

114%  Mar.  29 
87%  Mar.    4 

137     Feb.  1 
60%  Jan.     3 
28%  Mar.    8 

104  Mar.  30 
35%  Feb.  13 

82  Jan.  10 
16  Jan.  29 
55     Jan.     9 

123     Mar.    9 

155%  Mar.    8 

10%  Jan.  29 

32%  Jan.  29 

26     Nov.    8 

100     Jan.  28 

81%  Jan.     4 

5%  Jan.  28 

19  Jan.  31 
15%  Feb.  11 
69     Jan.  28 

134%  Jan.    2 

83  Nov.  21 

5  Mar.  25 
46'8  Mar.  12 

6  Mar.    6 

20  Jan.  4 
98%  Nov.  19 
83%  Apr.  2 
91%  Mar.    4 

14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  3(1 
21%  Jan.  29 
18%  Mar.  11 
13%  Mar.  20 

64  Jan.  29 
925s  Mar.  15 
11%  Feb.  20 

65  Apr.  23 
24     Feb.  21 

7%  Mar.    9 

16     Feb.  26 

29     Jan.  29 

176     Sept  23 

14%  Nov.  20 

6%  June    7 

21  June  10 

2  Mar.  5 
9%  Mar.  4 
2%  Jan.  28 

13     Feb.  27 

J-'     Apr.    5 

3%  Jan.  29 

3  Feb.  4 
7%  Mar.    4 

15  Jan.  12 
43%  Jan.  30 
26  Dec.  " 
15     Apr.  16 

112%  May     4 

35%  Feb.  15 

4%  Jan.  25 

8%  Jan.  29 

18     Feb.     5 

88     Oot  18 

104     Mar.    8 

16%  Apr.  17 

8%  Jan.  29 

29%  Jan.  29 

8%  Jan.  30 

36     Oct.     2 

73     Jan.  14 

7%  Mar.  14 

3%  Feb.  11 

5%  Mar.    6 

12%  Jan.  29 

8%  Feb.  28 

35     Feb.  25 

2%  Mar.    1 


Highest 


23%  Sept  20 
36%  Sept  3 
2  May  13 
66%  Sept  9 
62%  Sept  30 
.'>7%Aug.  29 

116%  Sept  4 
21%  Sept  4 
23%  Hay  11 

160  July  9 
92%  July  29 
57     May     8 

106  Sept  5 
78'8  8ept    4 

130     Sept    5 

107%  Oct   16 

151  Nov.  27 
84%  Aug.  28 
46     Aug.  29 

123%  Oct  22 

50  Aug.  28 
97  Aug.  28 
27 '8  Apr.  1 
69%  Mar.  27 

134'8Sept    4 

174     Oct     1 

17%  Sept  10 

55%  Sept    9 

51  May  11 
134  June 20 
106     Sept   4 

11%  June  13 
38  Sept  3 
28  July  '23 
85  June  26 
153%  July  23 
88%  Jan.  5 
22  Sept  4 
66%  Sept  4 
10%  May  24 
29''sSept    4 

119  ■'8  May  7 
114''8Nov.  19 
103     June  18 

26%  Sept  5 
88  June  19 
62  Sept  5 
19  June  26 
41  Sept  9 
42%  Sept  9 
27  May  31 
81%  Oct  9 
104%  Aug.  28 
18%  May  13 
75  Deo.  2 
34%  May  17 
15%  May  11 
32'?8  June  15 
65%  Aug.  15 
218  June  18 
19%  May  11 
14%  Jan.  21 
43%  Jan.  18 

6%  May  13 
19%  Jan.  18 

8%  May  13 
27  May  11 
32  June  11 
11%  Aug.  29 

7%  Sept  7 
22%  Sept  4 
22%  May  13 
60%  Sept  23 
34%  Sept.  5 
19''8  June  17 

120  Nov.  15 
68  June  6 

9%  Sept  3 
19''eSept  9 
35%  Sept  8 
95  May  11 
116%  May  15 
26%  Aug.  1 
14^8  May  10 
44%  July  9 
14%  Sept  3 
49  June  14 
81  Mar.  21 
17%  May  11 

8%  Sept  4 
10%  Sept  3 
26%  Sept  3 
18%  June  27 
54''8  July    2 

7%  Sept    3 


1,550 

802 

477,785 

2,335 

250,129 

1.610 

140,647 

3,421 

11,170 

2,870 

836 

1,140 

548| 

6.737! 

17,218 


18  Dec.  5 
62  Feb.  18 
86%  Jan.  3 
90%  Jan.  8 
76%  Dec.  5 
99%  Nov.  26 
49'8  July  16 
126  Jan.  29 
13%  Mar.  20 
25'8Mar.  4 
70  July  18 
28%  Feb.  16 
78%  Jan.  28 
2%  Jan.  30 
20  Jan.  26 
95%  Jan.  4 
155:154     Jan.     2 

60     Jan.  10 

8,540    13%  Jan.  29 

74     Apr.  17 

''%  July    9 

1%  July  25 

7    Feb.  27 

58     Feb.  27 

32%  Dec.     4 


2,160 
100 

3,316 
53,774 

5,440 
47,418 


30%  May  13 

79^8  May  13 

121% June  13 

107     Aug.     1 

117     May  27 

116     Aug.  28 

78%  Jan.  11 

149%  Oct.  31 

25%  Sept  30 

41     Sept.    9 

82%  Oct     3 

38     Jan.  18 

94%  Aug.  20 

7     May  13 

34%  Sept  18 

181     May  10 

178%  June  17 

C9%  Oct.     9 

46%  Sept  10 

102%  Sept    9 

9     Oct.     8 

17     Oct.     8 

24%  May     3 

97%  Mav  27 

48     June    3 


no  sale  made.       f  All  a»8e»8mente  paid.       ||  Lowest  Is  ex  dividend.       1  2d  aesess't  paid. 


86     Jan.  29    95%  Sept    3 
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MKir  (UftK  <iri)Cft.   CX0II4.?(4B  e ^n:K'i{CoatinwA)- 1 !f AO nv E  STOOKH.        rtiniiicitM  actual  sa'ea.  J 


iKACTTtl  STOCKS 
1  lodlcatM  onUated. 


BaUrvsA  moeka. 

i  l>*ar  A  B«uqiiahaiiB»......^100 

Ann  Arborprclerred 100 

ttatt.  *  O.  S.  W.  pref.,  new 100 

B-41*TlU*  *  BooUi.  nL  pr^ 100 

Bm«oo  *  R.  T.  Air  IJne  pref  ..100 

B-ooKlrB  KlsTMadl 100 

B  ilTftlo  RoolMMar  A  PtttoborK.lOO 

Pratened 100 

Bart.  n*d»r  Bapl4*  A  Mor. 100 

Cle?.  LormlB  A  Wheel,  pref 100 

01*««tAa<t  A  Plttaoorc SO 

OeaKowea  A  Foil  DoAn 100 

nifcinl 100 

o«latk  a*.  Shore  A  AU&nUa  1 .100 

Pntarredl 100 

rant  A  Pere  MBrqnella. 100 

Pfterreil 100 

ir.  Bat  VlD.Ae<.P.  tr.reo....lOO 

PretSRed  trutrecu '..lOO 

KooMOD  A  Tuaa  OeDtnb  100 

nUooU  Oratml  laa««d  1 1  oea. . . .  1 00 

lodlmna  nUhoti  A  Iowa 100 

Kaa*«ll»A  tOohlna 100 

Kaoknk  A  Dm  MoGkee 100 

Pratorred 100 

boalaT.Bt.LoaU  A  TexM 100 

tttho^tuOMl 60 

MAStaAaOoBtmL 100 

HAsleaa  HAii«nAi  tr.  otft 100 

U<KTta  A  Eioer „ SO 

■•w  JOfMT  A  «.  T 100 

Pnftrred 100 

«  T.  lAOk.  A  Weotera 100 

Hortolk  A  8aath»n> 100 

Ohio  Boh ihatB ....100 

tmUmM  BMMn 100 

KwMiliir  A  Bantoca 100 

•la  eraada  Vaeian  ftaf lOO 

TalodoBI.L.*KAA»aaaty<  ..lOO 


Dec.  6. 


Bid.     Ask. 


170 
27  >t 

4 

ioi' 

I9>« 


60 

Ml 

167 

7^ 
48 

e>« 

10  <• 


3% 


3i« 
17«» 


lOt) 
11 


s 

Ol* 
IM 
40 


3SH 

7 

105>i 
31 
20 
62 

eo' 


Sangt  Itaitt)  iH  1895. 


Lanettt.         HigtufU 


33 
7«. 


13 


13 
0 


4S 


170     July 

37«»Deo. 

4%  Mar. 

lOlVXpr. 

19  July 

19  Apr. 

38  Jan. 

43  May 

68  Not. 

140  Apr. 

s>i  r*b. 

so     Jan. 

24  Mar. 

6>4Mar. 

9     Apr. 

34     Apr. 

^Oet. 

>«Oet. 

mMar. 
86  May 
174JUI7 

3  Jan. 
13>a  Mar. 

1       AOR. 

8  "iiar. 

IHApr. 

166     Feb. 


114i«  Feb. 

68  Mar. 

4  Jnne 

2  Jan. 

178  July 

ao  Mar 

6  Jour 


170  Jnly 
31  Not. 
12     May 

105  "j'oly 
2li«  Aus. 
24  May 
60  Apr. 
34  Sent. 
64HOct. 

169  Not. 
11  Jane 
.^3  J  ine 
10^9  Not. 
IHH  June 
21  Sept. 
SO     Sept. 

3  May 
4>«Hay 
3a»  BepU 

90  July 
24  May 
10     Apr. 

6  May 
17>aJaly 

l>aApr. 

14  >«  Sept. 

4  May 

171  >4  Nor 


118  Feb. 
70  Aii«. 
19>tMay 

10  <H  Adk. 
1B3     Apr 

46  Vi  May 

11  Oct. 


Uaotitb  Btooks. 
f  Indloatea  tmllated. 


RUaeellAneoaa  Stocka. 

Adams  Expreas 100 

American  Bank  Note  Co  H 

Amerioan  Ezpresa 100 

Am.  Spirit  MfK.  Co  (wben  issaedjH 

Preferred  (wben  lssue(I)1I 

Amer.  Telesrapb  A  Cable 100 

BayStateGasI 60 

Bnmawlck  Company 100 

CUc.  Juno.  By.  A  8tock  Yards. 100 
Colorado  Coal  A  Iron  DeTel...lOO 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Oolombna  A  Hooking  Coal 100 

ODmmerolal  Cable 100 

Oonsol.  Ooalof  Maryland 100 

DetrottOas 30 

BdUonElae.IU.of  N  T 100 

BdUon  Blec.  ni.  of  Brooklyn..  100 
Erie  Xelecrapb  A  Trlephooe  ..100 

Ulterior  Conduit  A  Ina 100 

UMSledeOas 100 

Preferred 100 

Maryland  Coal,  pref 100 

menlaan-Penlnaular  Oar  Co ...  100 

Prantrad 100 

iMIaneaoU  Iron 100 

■attonal  Unseed  Oil  Co 100 

■atlonal  Staroh  Mf  g.  Co 100 

■•w  Central  Coal 100 

Ontario  BllTer  Mlnlnir 100 

Oregon  Improvemrot  Co 100 

PaaiiaylranU  Coal 60 

QDlckaUrer  Mining 100 

Preferred 100 

Texas  Paolflo  LandTraat. 100 

U.  8.  Cordage  guar.,  Xx.  rertf*.luO 

n.  B.  Emreas 100 

U.  8.  Bobber  preferred 100 

Wetla.  Farro  Bxpreas 100' 


Dee.  6. 


Bid.     Ask 


144 
41 

lie 


98 


4 

:3o>8 

29 


103 
61 


:23«< 
30 


149 
43 


96 

21 
1% 

"i'i 

98 


33  >« 


93% 
110 
63lt 


23% 
60 


:6e 

224  33 

:'■'** .... 

6  9 


8% 

3 

320 

3 


26 
42 
*>4% 

ioo   >iio 


10 

6 

840 

3 

16>a 


38 
46 


Range  (mlei)  in  1893. 


.Loireti 


140     Jan. 

37  May 
109     Feb. 

12«»  Not. 

43>t  Oct. 

89     Mar. 

13  Mar. 
%  Mar. 

89  Feb. 
4     Mar. 

234  Mar. 

60     Fob. 

24  Jan. 

14^     May 

284  Apr. 

284  May 

944  Mar. 
106     Aug. 

434  Feb. 

304  Feb. 

22  Nov. 
HO     Not. 

79  Not. 
20  Oct- 
63     Jan. 

80  Feb. 
17%  Jan. 

6     Jan. 

6  Jan. 
84  Mar. 
44  Not. 

310     Jan. 

3     Jan. 

12%  Jan. 

7  Mar. 
8»sJaly 

SB  Mar 
ei  Not. 
991^  Mot. 


Bighul 


153     Dot. 

43  Sept 
1194  May 

154  Oct. 

49  Ocu 
IOO     AUK. 

33  Jnne 
4  4  May 

106  July 
114  Jnne 
414  Sept. 

100  Seiit. 
94  June 

164%  8«Dt. 

34  Aiiir. 

31  Au<. 
102%  June 
1124  Jan. 

70     Oct. 

414  Mar. 

334  June 

02    May 

30     Jun 

23     Not. 

63     Not. 

78     Oct. 

314i  June 

12     May 
9    June 

104  Aug. 

14%  May 

340     Jnly 

44  May 

30     Apr. 

184  May 

SSTiOot. 

60     Bept. 

984  Jnne 
1184  Bapt. 


Ao  pclaa  FMtey ;  latast  pn«a  thU  vaak. 


I  Aetnal  salea. 


MVW  TOBI  STOCK  BXCHANSB  PtLlCtS.— STATE  BONDS  DECEMBER  « 


BBUOBITUa. 


A.4M6. 


uoe 

1906 
IBOB 


L  'ttt«laaa   7a, 
tftaaspad  4a.. 


ttHamm  4«....„..iM0 

(MnCBaLiB»»-ifO0 

do.  ao» 


CMtralBB. 


hHaltord 


.«»!«   . 


.1914 


110 
110 
101 
103 

24< 
100 


ICO 


103 

ioa" 


BBCCKITIEB. 


HUaaart-raad 1894-1803 

Vertk  Quollaa-«a.  old JAJ 

rudlagaet 1900 

■•«  hoods.  JAJ 1893-1898 

Okalkam  BK 

jpselal  tax,  Class  I 

Oonaol  (dated  4s 1910 

6a 1919 

Booth  (WoUna— 44s.  9040. 1983, 
Ba.Aon-tnnd... 1888' 


Bid. 


104 

1/4 

107 

I 


100 


BBODBinaB. 


„.  old....     1893-1898 

aa,MW  bonds 1891-81000 

do       new  series 1014 

Oompromlie,  S-4-e-6«  ....    1013 

3a 1913 

BedemptlonAa 1907 

do  44s 1913 

PonttenUaiT  44s 1913 

Tlrglnla  funded  debt,  S-8s. . .  1!>9 1 
6s.  daferrad  fat  ree'u.  utanipetl 


Bid 


87 

"e'i* 


884 
634 


.INew  Tark  aty  Bsak  HUtcaoat   for  the  wetik  endinR 
NoTFmbfT  80. 18H.    Wtomittieo  eiphen  {00)  m  aU  caae*. 


New  York  City,  BoMm  sad  PhiUdelphU  PAoka: 


OmrUat  A 
Baaga.    *»><■•. 


IM.  888,4 
1M,0I  1.7 
184.011,7 
1M.01I.7 
1S4.011.7 

•9.M1.0 
W.Ml.M 
M.S61,B 

83310.1 


Lssai.   I  atmlt.  ,    UfU.     DtatUt.^  Oirefn. 


-  XnUS  •4,208.» 
4M,8«a,S  M.410.3 
4M.M8.»'«».7e7.0 
4»£711.8  M,a>l«.S 
480,V»-  -  ■'•■•  '■•'  ^ 


BS.Ml.l  629,863.4 
8-<.(ia4,7  sa7,»ss,8 
8t).l»3..H  S2e.2'/8.S 
H4,60a.O  ft2A.nu.tf 
(t2,«68,H  A20,7t!8.U 


1T4.H-  6,189.0  te(,32t.O 

17MK-  '      8,278.0  16l.l»7.U 

I7*.»8U,U  U.UTO.U       ft,IKK).0  le8,424.0' 


iii.ies.u 

I10.647.0i 
110,141.0' 


30.748.0 
11.49M 
31,278.0 


11S,2UO.O 
112,143,01 
118.804.01 


14.463,6 
14.363,3 
U.IM.S 
1S.H&«,3 
13.961,8 

8.848.0 
8.tt47,U 
8.M7t,0 

6.336.0 
6,364.0 

o.we,o 


•  Wt  mM<  Itn  <Msr»  ta  aO  UUm  ;lfw«.    t  InoJadlag  tor  Boston  sod  Pkils 
talpbla  ttettaa  -  Aaa  to  othsr  kanks." 

MiseeilBBeoaa  aad  Unlisted  Bonds  : 

Hlsoailaaaaaa  Baada. 

B<Mtaa  11 B.  uss  tr  .osna,,  Ss 
Cb.  JiuuA  8.  Y4s.-Ool.t.g..«s 

OBI.  C.  A  I.  DSTSL  $11.  it 

Ooloradn  Pael— 0«n.  6* ». 

CM.  A  Hook.  Goal  A  I.-6*,g. 
<>iaa.OasOow.Ohlc.— Ittgn.S' 

<  oaaoLCsal  ooiit.  9m 

IMj^tfAavaa.  IstAs. 
MUoaKlMk  IIL  Cik-lst  As  . 
«*«MHCg«ld.  As. 

■•Stir.1L  ».  P.iisi.'i?.'! 

■qnltabls  a.  A  P.-ltt  8s 


Bridge— Isi  g.  6S.I 

lUlaouatwldeb.  As 98>ia. 

Nao.«ODT.dsb  As I     SA 

1st.  Coad.  A  In*.  ()«».  6* •  70 


niseellaaaaaa  Beads. 
MaahaL  Baaoh  K.  A  L.  g.  4s. 
Mssiapol.  TsL  A  TsL  Ut  ir 

Mloh^PsDln  Car  1st  As 

■tnloal  CalunTslsg Us  k.. 

V    V   A  N.  J   Teloi..  g«n.  St.. 

•  "i  w«steiii  Tslsgraph— 7b, 

:•?'«  Uss  A  C.  I  !at  R.  6s. 

..  Cllloago I  3d    g.  6s. 

latooas.  g.  6s 

PIsaa.  Vallsy  Coal  -1st  g.  6s. 
Bnaday  Oraek  Ooal  1st  t  6s.. 
U.8.LsaUisr-8.  (.  dsb. ,  g,6s 
.Wsatsm  Dillon  Tslsg.— , 
)Wbaal.I^K.A!><"<  Coal  Istls 

<t.whon  Iss 


•lOMVa. 
1164b 


lol    a. 

101 4b. 

OH  b. 
•lll'ab. 
.106  b. 
C  68    b. 


8    »j 


mdloatss  pnes  At4 ;  **  u  "  pnof  osam.    -  i,ai«st  pnoo  %tnm  a,t  k 

Bank  Htock  List— Latest  prices  this  week,     ('Not  listed.) 


First  «.■«.  V*  m  , 

••«>««(•  Nauri' 
Mst.  Ontaa  Baai 
'.■>sn«  Nsl.  Pi>   . 
a.T.  mn.  r.irh'K* 


61.1M.7  72JIW.0  4tK).n2H.in,66,l»I,A'  82.668,8  62O,7H8,0 


Hid. 

Asa. 

170 
!-i70 

■uo 

140 
117 

300 

Vii- 

4i»b 

SAO 
4600 

130 



303 
SMW" 

308 
1134 

..... 

3766 

2780 



170 

ioi" 

'iii" 

AAAKB. 


OarflsM 

Qermaa  Am. 
Oensan  Kx.* 
0«mianla.... 
UresBntota.. 

BaaoTsr 

Hod.  RiTsr.. 
iB.ATrad's' 

Irrlng 

Leatber  MfK' 

LlBOoln 

Maobattan.. 
MarkstAPal 
Msehanlos'.. 
M'eba'ATrs' 
Msrasatue.. 
Merah.uM'.. 
If  ereb'U  Bx 
MstroBolls.. 
Ml.  Morns.. 

:f.  Ams'dam 
New  VoTK  . 
M.Y.Oo'aty. 


400 


110 

178 

aiA 

A2A' 
liO 
170 
U70 
106 

2a& 

168 


ISA 
1104 


IJO 


1»A 


14A 


IAS 
18J 


131 


ISO 
IM  200 
2374  240 
680    I 


8ANK8. 


1»  Y  Nat.Kx 

Ninth 

l»tb  Ward.. 
M.  Amsrloa. 
Ortantal... 

Paelfls 

Park. 

Paopla's  .. 
Pbsnix..  .. 
Prod.  Kx.'., 
BapobUo.... 
Saaboa' J  . . . 

Beoond 

SSTsatb 
BboeA  Le'tb 
Sontbsra... 
BUtsol  N.y. 

Thin! 

Tradssm'n'* 
Union  Hi).* 

Union* 

Dn'4  Buts* 
Waaler  a 
W#«t  HMs., 


Bia.   Ask 


130 


378 


lie 

113 


167 
42A 


107 
10} 


113 
380 


13S 
160 


14S 


107 
103 


116 


lOCI 
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BOSTON.  PHtLAUELPMIA    ASP   BALTIMORE  STOCK   EXCHAX6E8. 


Aetl««  Iteckt. 


pr  «li«r»  Price*  —  aot  Per  Oeatam  Price*. 


8ator<l%y 
Nut.  30. 


17  >• 


•6« 

•T7«J 

17T, 


•12 
•5S     . 

S<>9 

75H 

"ii"  "iiH 

9i       93 

«o>«  4ai« 


T.*".r»»(»<-«<»«>>j« 

Mr**Ohlo(A>».).100 

atrPM*'i(M  r       2C 

■S^AIUJae        ••        100'17»>fl78 

Ohio.  Bur.  AljolB.  "  lOO 
Sit  Mil  A  Kl  P.tWJ.MOO 
CBoO.  *il.T"<.'''.  "  -iJS 
ai-MKTof  IB'I^  "  }S2 
ritrhbu  r«  uref . .  f  Boilom) .  100 

Halil   OMlrml   (•••'^l  JSS|  ;VA'    ifriu 
SSSSepoCBTnct  (Phm.iooi  110     lio". 
HulMD  Uufl  rAoi'm) 
■ewKi«l»Dd....      •;       ---.. 

•iHl^l^tnl  (Ball.).  M 

PMtomd  lOO 

OM  CoUmy r««»'e»;  100 

r»ii»jiT»ii»...fi'*i^«.;.  ao 

rwi».  A  il<>«llng.       ••  JO 

FbUwlelpb  Trmo.       "         J^ 
Oalon  i-»iM\e...<I<o'lan).\00 
UDtonriiiciliiB.'.f/'Ai^a;     ftt 
■lae«ll*Beou«  (tlocks. 
tuja9%'tfiatta.\(  notion).... 

mttmi '•      •-- 

■•U  Telepbone..       "       100 

BoM.*iioiit>iiik  sa 

BatlaABoMoD..  "  2fi 
ObIoiimi  a  BeclB       "         25 

SatonCo .(BatL).lOO 

OonaoUaeudOM  100 

BIwvBior.  B«l'Tll(f*iia.).100 

FWfMTCdl  "     ,  100 

pSentMl "      100 

I«aMDBIoreB«r.  SO 

VUnVo»Uia*r.(PkUa.)  &< 
V.  B.Tolrpbooe  <Ba»lon).lOO 

P».ll<!al,l..*Powf  r**ia,J 

i;a>t'iloiMlmp.1  ftO 

Wai«bw!bU«btt      "  t 

WMt  Kod  Lai>d..f£Mto»>. 


4% 
•15i«     _- 
t-Bl*  179'« 
63H    A3<| 

»■• 
71K 
•9% 
14 

101      102>s 
99       99 

200     200 
68^    70>i 
Iftii    lft>s 

'290     2i)& 


•98 

3»i 

39^8 
•60 


39 
62 


•eu  62 

•2t  24 

46>t  46  ^ 

86  86 

12''«  13\ 

86  864 

70»«  70>. 

'3  2i4 


101%  104'rg 
99>*    9i)t 
199     20O 

67\   esM 

15i«     19<« 
293     295 


-58 

?6 

37  \ 
■0.\l 

31>« 
•61 
•21 

46 

86 

13 

85  v« 

68 
>3 


58% 

87 

33 

62 

31  >« 

62 


4«'4 

88 
13 
86 
68 


Bid  and  uked  prices: 


We<lorsda7, 
Deo.  4. 

~iet    17 

"si"  '.'."" 

•7.^'•     76 
•17if     1". 
IT'S    17»B 
2U><     2'9 
206  ><  20HI« 
ITS'*  175i« 

13>4      13>4 

•59  OO 

81  8?>9, 

75i«  75^8 

14  14 

47>4  49 

92  ><  93 

39 '9  40 


Tbnrsdar, 
Uao.  S. 


i05     107'« 
im    UH 


16"4  le^s, 
••« 

51        51 

•7rt 

17%     17% 

l'««     U»B 

209  Vt  209  >4 

>20R      

ITS'!  17^»» 

• 14 

• 60 

8^V    82T, 
74  »8    74 'e 
15       l^ 
4S>9    48% 
93        93 
39'8    40 
133     138 
105H  l'>7 

11      im 


'8J       90>«     '85 


102%  loe^e 
100    luo 

199  200 
68>«  69% 
15if  ISH 

295  295 
68 


58»8 
86>4 
37% 
61ifl 
80% 

•ao 
*2m 

•45'« 
8' 
12% 
85% 
67i>8 
•2 


59% 
36  >s 
37% 

30% 
62 


46 
87 
13>- 

8e% 

e-t 

2% 


so  sale  wa^ 


4»4 
15V 

n9-.| 

54       S4»8 


1>4 
'15»8 


4 '8 
70 

8<« 
13  >e 


5 
70% 

8% 
13^8 


103  105 
99%  lUO 

19U'«200 
67  >«    69 

•15        15>« 

300     300 


4ie 
•15 
17938 
54 
4l6i« 

13>4 


90<s 

""4'8 

15% 

179% 

54% 

71 

T't, 
13% 


59% 

35 

37  "4 

62 

30% 
•60 
x20% 

45'8 

S-'s 

ll'* 

86 

6l>« 
•t 
made. 


Gl% 

35  >« 

37i« 

62 

31 

62 

2U>4 

45'9 

87'ei 

12>t 

e6>8 

65>i 
2 


104     105% 
100     100 
199%  200 
68»8    6914 
15%    15% 
300     300 

"b'o%  "60% 
35        37 


62  62 

31%  31% 

»60  62 

2U>«  20>< 

45%  4i% 
♦87 


im  li»h 
85>«  851s 
60%    63% 


*2 


2% 


Friday, 
Dec.  6 

16>«    16% 
"«        % 

•52        53 
•75       76 
*17%    IS 
••17%    18 
207     207 
'306     208 
176     176 
*13>«    14 
•59       60 
82       82'8 
74 »8    73'. 
•Uij    15 
49        4» 
92%    92« 
40       40  le 
138     138 
lOe"*  109 

11%    im 


Sales 

of  tbe 

Week, 

Sbares. 

12,281 


•52 

•85 
•70 

4^8 


54 

90% 

72 

4l8 


♦14%     15% 

iTg-niTgn 

54>«  54>« 

53l<^  57|fl 

11'^  73 
'7%       8% 

13'8  14% 

104%  107"* 
99%  100 

199 12  200 
6*^    70ifl 
15%    IS'e 
'300     305 

■67       70 

60%  eo% 

30  36°8 

36%  36% 

62  62 

•31  31V) 

•60  t2 

•20  20'« 

45>i  4SV, 

•87     a?"* 

ll's  13»e 

85>«  85>« 

5i)%  60 
-2  2% 


25 

2» 

800 

1,630 

2ii 

29 

31 

37."i 

885 

11.73s 

12,00<i 

73U 

4,63i 

212 

591 

3» 

6,6  «A 


1,120 


103 

2,694 

13,66."> 

4,436 

6> 

22,132 

61.586 

1,006 

272 

22,174 

1,260 

35 

i',383: 

3,-66 

745 

45 

386 


Bange  of  sales  In  1895. 


Lowest. 


8%  Jan. 

'50     Jan. 

4«''8  Mar. 

69>8  Mar. 

14>t  Jan. 

14%  Jan. 

2u6'«  .'Vlar. 

196%  Jan. 

160     Jan. 

5     Apr. 

48     Feb. 

69%  Mar. 

54     Mar. 

11%  May 

34%  Feb. 

82%  Jan. 

27%  Mar. 
125%  Jan. 

81  Apr. 
5%  Jar. 

41     Nov. 

75     Not. 

64  Jan. 
2%  Jan. 

13  Feb. 
176%  June 

4S%  Jan. 
3'3i8  Mar. 

68  No¥. 
7  ■'9  Dec. 

12     Nov. 


Highest. 

23 'f.  8ept~ 

2      May  13 

66%  Sept.    S* 

76%  Not.  15- 

21%  June  17 

21%  June  17 

213     July  10- 

207     Oct.     3 

180     fept.    9- 

16     May  18 

60%  May  14 

P2%  Ausr.  28 

7-»(iSeot.    3 

XT'*  Sept.    4 

5778  Auk.  22 

98     Aug.  28 

43     Sept.    3 

July     8 

Not.  Ifr- 

Sept.    4 

Not.  27" 

_.     Not.  28 

70%  June    7 

7'8May  13 

23%  May  14 

182%  June  19 

57%  Sept.    4- 

ll3,eBept.    5 

99%  Jan.     8 

17%  May  10 

22     Oct.   17 


140 

115 

14 

55 
94 


60 
44 

3S 
8,923 

2,>j88 

3,289 

23 


86°8Jan.  7 
90     Jan.     ^ 

175%  Apr.  17 

33%  Jan.     2 

9     Mar.  12 

280  Mar.  12 
67  July  2-' 
57%  Not.  18 
26  June  13 
28  Apr.  5 
45%  Feb.  13 
2d''8  Mar.  4 
60  Feb.  5 
20%  Not.  7 
40%  Mar.     8 

66  Feb.  IF 
10%  Nov.  29 

67  Apr.  -i 
36     Mar.  2f< 

2     Jan.  30 


120%  June  13 
107  Aug.  1 
210  May  20- 
99%  July  80' 
28%  July  31 
330  July  29 
91%  Jan.  10 
67  Oct.  29' 
75%  Oct.  191 
76  Oct.  19 
69%  Oct.  18 
41  Sept.  a 
72  July  * 
23%  Apr.  18 
49°8  Sept.  ft 
91  July  16- 
22%  DOC.  26 
93%  Oct.  28 
98  Oct.  28> 
33iB  May     4. 


Unaetivt  Stocks. 


Prittt  o]  Dtt ember  6 
AtUato  *  Cbsriotts  (£a((.).100 
BmIoo  a  ProTldeDoe  (£Mlon).100 
OHadeoAAUanUcpl.  U'Ai^o.).  50 
OmswIm*. 50 

Istprafcrred "         50 

OsotralOtilo {BalU.  60 

Chleacu  «  We«tMlch.tS<^ron).100 
CMBCcUcutA  Pass..  ■'  100 
OganeeticutlUTer....  "  100 
OmisoI.  TrsrLof  N.J.1i(rAU<i.).IOO 
OeUwarrABouDdBr.  *•  100 
niDtA  I'ere  Hani...(£M(on).100 

Prtf»rml... "        100 

BMtoDvllle  PatseoK.  (Pktla.).  50 

J>refrrrrJ" "  50 

Rust.  A  Broad  Top...       "  50 

Preferred "  50 

Kao.  C7  FUB.  A  Mem.  IBotUm) .  100 

Preferred "       100 

Utile  BchDTlklU {PhUa.).  50 

Mine  UUI&a.HaTan  "  50 
ItesqaebonlDKVal...  "  60 
■ortb  Amettcan  Co..  "  100 
Vortli  PeDDsjlvanla.  "  SO 
OrccoD  Short  Line.. .fBofton;. 100 
PuiBSilTaoUAN.W.  ri'Ai^a.;.  60 

rUladeU  *  Erie "  50 

Bmlfin'^ r£o«fcm>.  100 

Frstamd "       loo 

aeattaarD (Ball.)  .100 

Preferred "        100 

WastKnd (Boston).  50 

Piefcrred "  60 

Dattad  Cos.  ol  M.  J..  (PhiUi.).loO 

WsstJerwy "  60 

WestJerser  AAUan.       "  60 

Western  N.\.  A  Peon  *•  100 
KisooDsin  OeDtnl...rBot<on;.100 

Preferred "        100 

Wore'stJfasb.ABoch.      ••        100 

MiaCBLLAIICODe. 
AUooet  M  Id'k,  asst  pdf  ikxton; 

AtUatto  MlniDK 

BByBUieOasI 

Boaion  Land " 

OsBteoBlal  Mining...       ■' 
fott  Wayne  Eleeul,.       " 

rrankUn  MIdIdk 

Vraachm'n'iBay  L'd. 

DUaolsBteel. " 

KMmrce  Mining....       •• 

OsiiiIbMIbUw. 

PuUnan  Palace  Car.       " 
reBDiylTBDla  Steel..  (/*AUa.).i66 

PKleiredH ■•         lOO 

OgBCy  MlulD); (Botlon).  23 


26 
26 
SO 
10 
10 
26 
26 
5 

100 
25 
33 

100 


ck  Mining.... 

Water  Power 

VtsUngli.  KlecAU.. 
Prel.,  cumulallTe . 


26 
100 

60 
60 


AtfaslATriSo-yr?!  g.,1989,  JAJ 
MlV4s,|[.,CUasA..1989,  AAO 


Beaton  UnltMl  (fso  1st  5*. 


Bid. 


95 

365 

40 

"i» 
so 

15 
141 
245 


162 
12 
35 
64 


63% 

19 

60 

64% 

69% 

54% 

5% 
84% 

8 


100 
268 

"2% 

60 

55 

18 
143 
250 

27 
170 

13 

39 

55% 

68 

31 

63% 

20 

70 


2 
69 


67% 

92% 

24U% 

69 


3 
4% 


112 

% 
16% 
10% 
4 
•15 

1% 
12 
1 
73 
16 
26% 
165 


123 

lb  6 
1 
34% 
64% 

77% 
20% 

'  79 


Inacilv*  ttcckt. 


BBid. 


§5 

8% 
38 
26 

2% 
70 


68 
93 


69% 
26 

3% 

5 

20 

118 

1 

17 
10% 
4% 

•28 
3 

13 
2 

73% 

16% 

26% 
166 

40 

75 
124 
136 
1% 

34<'8 

66 

77% 
26% 
81 


*  Price  InelodM  overdue  ooupous. 


BoBton  UnltedGa«,2am.  59..1939  5  53 
Borl.AMo.  RlTerExenpt  6b,  J&J,U16% 

Non.ezempt6s 1918,  J&Jlfl06% 

Plain  4s 1910,  J&Jt?  97 

Ohio.  Burl. A  Kor.  lBt5,1926,  AiO^iei 

2d  mort.  68 1918,  J&D  5  98 

Debenture  68 1896,  J&D?  98 

Ohlo.Bnrl.A<Julnoy4e..l922,F&A  5  94% 

Iowa  DiTlsion  48 1919.  AAO  §  U 

Chlc&W.Mich.  gen.  •'js,  1921,  JAD  5  73 
Consol.  of  Vermont,  68.1913,  JAJ  §  88 
Current  River,  let,  S8..1927,  AAO  {  70 
Det.Lans.ANor'nM.78.1907,JAJ  *  72 
Etatemlst  mort  6g.l906,MAS..  $119 
free.Elk.  AM. v., let, 68.1933,  end.  (129 
K.C.C.A8prtng.,l8t,5g.,1925,AAO  f  75 
K  a  F.8.  A  M.  eon. 6b,  1928,  MAN  \  98 
K.C.Mem.ABlr.,let,28,1927,Md*  •  63 
K.C.et.  Jo.  A0.B.,78..1907,JAJ  5122 
L.  Rock  A  Ft  8..  1st,  78..  1905,  JAJ  5  93% 
Loul8.,ET.A8t.L.,l8t,6g.l926,AAO  §108 

2m.,  6— 6  g 1936,  AAO  (l07 

Mar.  H.  A  Out.,  68 1925,  AAO  §107 

Mexican  Central, 4  g... 1911,  JAJ  5  67% 
l8toon80l.inoomefl,3g,  noQKiam.      21 
2dooneol.  Incomes.  38.  non-cam       10 
N.  Y.  A  ».Eng„l8t,  78,1905,  JAJ'  *120 

Istmort.  6e 190,^,  JAJ  *112''8 

2d  mort.  Bs 1902,  FAA  *112% 

Ogden.  AL.C.,Oon.6s...l920,AAG  §106 

inc.  68 1920 

Bu  tland,  l8t,68 1902,MAM 

Sd,  6e 1898, FAA 

Allegheny  Val.,7 3*08,  Imt,  lii3 
AtlanUo  City  let  58,  g.,  1919,  HAN 
BelTidere  Del.,  l8t,6s..l902,  JAD 

Buffalo  Ry.  con.  Ist,  Ss 1931 

[Calawlasa,  M.,78 1900,  FAA 

Choc.  Okla.  AGulf,  piior  Hen  68.. 
Citizens'  8t.Ky.of  lud.,oon.58.1933 
Columb.  St.  Hv,,  1st,  cou.  .5s..  1932 
Coloub.  O.  Crosslown,  lst,58.1933 
Consol.  Tract,  ol  N.  J„  l»t,5a.l933 
Del.  A  B'd  Br'k,  let,  '7B.1905,  FAA 
EsstonAAm.  IstM.  ,58.1920, MAN 
Elmlr.  AWllm.,l8t, 68.1910,  JAJ. 
HestonvUle  H.  A  F.,  con.  58.. 1924 
Hunt.  A  Br'd  Top,Con.S8.'95J^AO 

Lehigh  Hav.  4%s 1914,  Q— J 

Sd  6b, gold 1897,jrAD 

Qeneral  mort.  4%8,  g.l924,Q— F 
Lehigh  Val.Coal  l8t58,g.ig30AJ 
Lehigh  VaUey,  let  68...  1898,  JAD 

Sdvs.. 1910,  MAS 

Oonsol.  6 1923,  JAD 

Newark  Passenger,  oon.  58...1930 
North  Penn.  Ist,  7s....l896,  U«N 

Qen.  U.  7b 1903,  JAJ 

Pennsylvania  geu  .6b,  r..l910,  Tar 

OoDSOl.  6s,o       1905,  Var 

OonsoUSs.r 1919,  Var 

OoUat.Tr.  4%  g 1913,  JAB 

Pa.  A  N.  Y.  Canal, 7b. ..190e,J4D 
Con.  38. Ifl.W.  AAO 


110 
§101 

103 

101% 

108 

104 

112 

107 


126 

10;*% 

118 


106% 

104 

102% 

105% 

135% 

124 

104,% 

101% 

124 

131% 

120% 

118 


108% 


Ask. 


55 
117% 
107% 
100 

i\A  I- 

99% 

99 

97 
100 

75 

89 

80 

74 
121 
131 

78 

98% 

65 
123 

96 
109 
108 
108 

68% 

22 

11% 
l'.i0»e 

11j% 
113 
107 
20 
111 
102 


103% 


90% 
103 


85 


111% 
106% 

io?" 

103" 
105% 
136 


102 


122 


Bondr. 


People's  Trao.  trust  certs.  46.. 1943 
Perslomen,  let  8er.,5e.l918,  tj— J 
Phlla.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

ti;a  i;  Head,  new  4  g.,  1S58,  J&J 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
Sdpref.lnoome,  5  g,1958,Feb.  1 

2d,  58 1933,  AAO 

Oonsol.  mort.  7b 1911,  J&D 

Oonsol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A  &0 
Con.M.,5  g.,8tamped,1922,M&N 

Terminal  5a,  g 1941.  Q.— F. 

Phil.  WUm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7e....l900,  F&A 
Rochester  Railway,  con.  o8  ..1930 
Schuyl.K.E.Slde.lstS  g.l935,  J&D 

Union  Terminal  let  58 F&A 

Bonds,— Baltimore, 
Atlanta  &Oharl..  Ist  78, 1907,  JAJ 
Baltimore  Belt,  let,  5b.1990,  M&N 
Bait.  C.  Pass,  let  5a. ...1911,  M&N 
Bait.  Traction,  1st  5s.. 1929,  M&IS 

Exten.  A  impt.  68 19iil,  M&8 

No.  Bait.  01V..  58 1942,  J&D 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Couu.,  5  g....l9z5,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&Oblo  S.  W.,l8t,4%g.  1990,  J&J 

0«^F.&Yad.,Ser.A.,6g.l9I6,  JAB 

Series  B.,  6  g 1916,  JAB 

Series  C,  6  g .....1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&t 

Cent.  Pass.,  1st  58 1932,  M&N 

City  &  Sub.,  l8t  58 1922,  JAD 

Cbarl.Col.AAug.ext.58. 1910,  J&J 
CoL  &  GreenT.,  let  5-68.1917,  J&J 
Ga.  Car.  &  Nor.  1  st  5  g . .  1929,  J&.J 
Georgia  Pac,  let  5-68...  1922,  J&J 

North.  Cent.  6s 1900,  J&^ 

68 1904,  J&J 

Series  A,  68 1926,  JAJ 

4%s 1925,  AAC 

Piedm.ACam..lst,  Sg.l911,  FAA 
Pltte.  AOonnellB.  let '78.1898,  J&J 

Soathem,  let  58 .1994,  JAJ 

Virginia  Mid.,  1st  6B...1906,  MAir 

2d  Series,  6e 1911  M&t 

Sd  Series,  6b .....1916,  M&e 

4th  Series,  3-4-58 1921,  M&t 

eth  Series,  Ss 1926,  M&t 

WestVa  C.«P.l8t.6g.l911,J&.' 
Wert'I.?i.C.  OonsoL  6  g.l914,  JAJ 
WUm.  Col.  &  Aug.,  68. .1910,  JAI 

hisoellaneoub. 
Baltimore  Water  5s...  1916,  MAN 

Funding  5s...... 1916,  M&N 

Exchange  3>«8 1930,  J&J 

Virginia  (State)  3s,  new.1932,  J&.' 

Funded  debt,  2-38 1991,  JAJ 

Chesapeake  (}a8,es..... 1900,  J&D 
Oonsol.  Oas,  6s....m  ....1910,  JAD 

6s 1939,  JA.) 

BonltaMe  1»".  •«  i    ••       •  - 


Bid. 


101% 
117% 
105 
77% 


Ask. 

93  %\ 


7788 


31%)  31% 
15%)    16% 

11%    12 

i26%  'III" 


99%  100 
104%  105 

104     i...... 

115%  116%, 


104 
110 


122     123 
104%  1U5 


105 


114 
109 
105 
109 
103 


114% 

105% 
109% 


65 
47 
45 


112 
110 
108% 
114 

86 
115% 
111 
116 
115% 
106 
103 
108% 

93% 
111 
117 
114 

83 
101% 
110 
113% 
115 


75 
50 
50 


112% 
110% 
109 
115 

86% 
116% 
111% 


116% 


108%. 
96%. 


105% 
110% 
117 
116 

122  »8 


122%] 
12 'J 
10t>%  . 
75%    76 
62%    62% 
105-«  lli5% 
116%  117 
1U7     Ilu7%  . 


V  UnUsted. 


'  And  accrued  Interest 
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NEW  VORK  STOCK  EXCHANGE  PRICES  (Contlnued)-^CT/y£  BONDS  DECEMBER  «  AND  FOR  YEAR  iS9«. 


AMD  MnCBU  BonM.  /l*4«'t 

itrtod 


Amw.  OMMB  Oil.  deb..  Sg.iaOO   O-F 

A*.r»pj»ejr.-ioo-yT.,4g.i»8»;J  *  J 

S-uTo.  "A"  l*t  liutal.|id.'tf»,A  *  O 

Kew  Ken.  4s,  wben  iMued... 

Adiastiueni  4s,  whoa  Usued 

OolMldlaad— Ooiu.,4g.lMo,F  *  A 

AtL *  Pm  -eiur.,4  >....1»37i _i 

Br>oU7S  BlBT.-l*t,6g..l0M,A  ii  O 

OolonBleTMad.— 6g....ie37MA  H 
B-klrnWiirtAW.H— l»t.5«,R.'4S f  A  A 
G^iateSoattem.— Itt5*  1»UH  J  A  J 

3L6« 1913  MA  8 

Ce  it.ea.-fl.*W.ltt<on.»«.lU-2» 
OanmlotM.  J.— Ouii«..7*.18)M     . 

Ooatirl.Ti IMMiM  A  N 


OtotiMI 
PrU» 
Dte.e 


111 

I  77 
t  26^ 

80 

49    b. 
»  87'a 

45    b. 
104    ». 


Mmitg*  (talttt  <«  189S. 


JmwuL        HigktM. 


Nov. 


110 
62  Mar. 
16>«  Mar. 
79H  Mot. 
47\  Nov. 
17  Mar. 
44i«Jaa. 
86  Mar. 
10-J%t.'   84>tMar. 

110>s 


llO-i 
109 


114     Aug. 

IS4>4S«pt. 
1 37%  Sept. 

84%  Sept. 

59  >a  Sept. 
1 30  \  Sept. 

51>a  June 

108     May 

107*  Oct. 

Sept.  108>4  June 

Jan.    usagjune 


I*kAW.B..eoii..7^a.'d.  ItfOu  tt-  H 
■*         Bort«a«a^.luiV  MA  N 
Aa.I>oek*laip.,5«....19^1  J  A  J 
itral  PaeilK.— OoM.  'K.ldVB  J  A  J 


-ssr 


* Ohlo.-6er  A, 6 s.t9<H  A  *  U 

Morteatce.  6  ■ 1911  A  A  U 

lJt«eML.6( 1039MA  N 


44<w.g WrfiiM*  8, 

B.*A.OlT.,fite«>n.,4s.l989J  A  J, 

"  34louB..4«.l9!J9  J  A  J' 

KlU.L«z.ABI«ttan.-5g.l9U.' MA  S 

•<kle.BarU*u.— Coa.,7t.l9U;i  J  A  J 

Dm»ITe.5e. 1913|MA  Mi 

KftMlblaSe...... 190«lf  A  S 
f«rOtrUtoa«e len'r  a  a' 
rMl»Bstaaali».U.n  - 
■•■.*avJ«e.-ObBa..««.  1 
-CM*.*B.fU.-lM,i.L^.l  ' 

tiiiiifeeBeoL.  1^^5»..19J7  M  A  N 
■CMmco  *  BrM.-l«V,  5 1- 1983  M  A  .S 

7ESuM.5e 19«3|  Oet. 

'Ote.UasL. 


UML.Aa-ltt,S(..1937  J 

IUU*«t.P.-<.ioo.7«.19«S  J 

Ul,8e>UwaatUlT.,««..19<M  J 
lai,t*,Mlaa.Ulr  ,<Se...l91u  J 
lM,0k.*PMLW.UIr..3«.  19i  1 :  J 
M*-» Ho-  Ur.  UlT.,a«.  1!*.'U  I 
Vle«L*ltiBa..OlT.,5(.l»Ji  J 

9lCBlBlkl,ag 1914  J 

••■.  M.^  4  ■..  Mflet  A. . .  1W4W  J 
ltU.Allar.-Ut.eoiL.6cltfl3  J 


_  I) 

GW*.**.  W.-Oo«M>i.,7*.iwia  14-F 

,7» 19<«  J  A  U, 

..19391 A  AU! 

;•• i»ia  A  A  o 

^iMfir  A  a! 

>ML,-«e..«i«y.l»irJ  A  J 

JMd«oC.8c..l»34  J  A  Jl 

»»yAr  >iiiMiw>5e...lWl  «  *  p' 
CM*. M.  r. M.  •U.-««.. ..1930  J  A  L( 
<t»r>l««if  aaAta«.-5e..l9i7,J  A  J 
■«raa*L-OlMM>L.7f.tWU  J  Al>, 
~  'eoaaoL.tfs  ....19Ji,J  A  J 
Ll.-fto.*k..4*.19it>'A  A  O 
^«e I9i*0j  April. , 

SOMi*tfa«.-«f ittoar  M  A 
An»A*e.ca.Sa.(...l»i»lMA  8 
U.Tal.A1M^-OM.>g.I»3t'MA  8 

««Mrml.«c A  - 

OMTar*Kl«Or.-Ut.  :a 

IM  eOMOl.,  4  «. A 

^-  — .•fc.*AtL-»f...li(J,  J  A  J 

iT.at/.-«f .  i9ii:j  A  i> 

.•ICAr.0.1*t,3(t,MA  .S 

^       .  •b.Se.C...l9iTj  A  U 

k*t.0aM^CM.4a.<.t9-il  A  A  U 

•aM(raL-4e.C....  i>5j  M  a  .« 


,  107^b.  10i>9Mar.  ll08%Julr 
._....  t  e4>4  50  Jan.  {t67i30au 
lI0>9l>.illlt«Oct.  I113  June 
114*b.  114  Mar.  [121  Jan. 
119  111  Jaa  120  OuL 
105^    llOl^Mar.  1110     Aug. 

0-J4ib.    85     Mar.  I  924i  Nov, 

117    b.  lll"«Apr.  ' 

106  >sb.  101  <«  Feb. 
lis  1'.  117  Apr. 
118HjI>.  116>eApr. 
109         103>«Mar. 

78    8.1  69ieMar. 

97'«       91     Feb. 

89  a.'  85     Apr. 
103  95     Star.  _ 
120>«b.ll8     Mar.   133>«jJm 
101    b.    98i«Mar.   105     Oct. 

103  b.i   98>«Mar.    109     AUK. 
96    b.    B3>tFeb.  '  97     July 

90  b.    86^  Feb.      "   •    ~     • 
1.40    b.  ll5<eMar. 
lia>«b.  113>«lMc 
126    b.  12111  Apr. 
101     b.    96     Feb. 

104  b.    77     Mar. 
t  l!9    a.    14HMar. 

91  90  Juai> 
1^  b.  125  Feb. 
116*>>.  114<«Mar. 

.,  117*b.  115  Mar. 
J  115'4  109>«Feb. 
J  107  b  104  Feb. 
J,  llu  b.  107>«  Jan. 
J!  lliv,b.  t08>*Feb. 
J      8'>\u.    87     Feb. 

117    ft.  116     Jan. 

l.i'.i         1J8     May  

b.  IIU^  June  123>«  Feb. 
b.  1 14     June  120    Jan. 


1 

11:1 

10-* 

110  a. 
105  >«b. 
lO'J  b. 
13J  b. 
104 

95>sb. 
l'J6\ 

90  b. 
Hi    b. 


1 16^  Nov. 

107%  Sept 

121     Feb. 

l21>sSept. 

tl2>aSept. 
dS^s  Jane 
99  July 
90    June 

103     Aug. 


94  <«  Sept. 
135  Aug. 
117ia  May 
137  Vt  Aug. 
101  Sept. 
114     Oct. 

34     Aug. 

90%  June 
129%Juue 
119>eJune 
119  Jane 
116  June 
110  Aug. 
113  Oat. 
IK    June 

96>«  Aug. 
130  Feb. 
143%  Jan. 


b.  l06>*Aiir.  Illi%  Aug. 
105>«May    ^^ 


iMHMay 
9«tMar. 
126     Jan. 


100 
81 

123 
S3 

123 


12(1  >ea.  119 


JSTS&J 


WaalaraUaaa,Ut.4a,g.l9M,F  A  A 
<M.AUf«atli«r.-Ut,6«.191u!MA  If 

M4«a 1»<m;M  *  8 

l*w»UM«nL— lit.BC....1938  J  A  I> 
XiaAiO*.B>eT.-ULBg..liri5  J  A  j; 
.IJUM.— lat.,Sg....l919   Q-F 
taM*irM«.-»g....I937  J  A  J, 

■  J  A  Jl 

J  AD 
MA 


81    b. 
25    a. 

97   b. 

8    1U\ 
8     ^7    a. 
U,     88    b. 
S\  114 
J      93 
J     IU<)    a. 
U      ilil<* 

92    b. 

87'»b. 

70   ki 
103    a. 


Fab. 
Mar. 
FM. 
FM>. 

JaiL 

rwi. 

Mar. 

Apr. 
Mi] 


«ay 


~OM.et~  laC7i.  1900  J 
.M«^i4U7%....19<M  ' 


bMCUUad.-U( 


74 

17 

92 
lluViJuly 

85>«Oat. 

86     Jan. 
112%  May 

79     Jan. 

90     Feb. 

65     FeU 

90     May 

JT    Jul 
1     FWi. 

M     Ja^ 

10J>«->.  lOSHMay 

llU'fij.  117     Feb. 

7*1    b.    67>«Mar. 

75    m.1  M    Jao. 
•7       ;  90>«FBb. 

117>(b.  113iaJaa. 
116  b.  115  July 
liU         |20     Deo. 


1 12  >■  Aug. 
108     Jan. 

103  July 
loi<i  No/. 
107  >■  June 
lUO  Aug. 
13U     Nor. 

94  May 
135  sept 
1361-j  Nov. 

S4<4July 

28  >•  July 
101%  Oet 
115<«  Aug. 

957«  Aug. 

98  Apr. 
ll8>«Oat 

94%  Sept 
101     Oot 

74>«  Sept 

314  Out 

U>«Jaa. 

74%  Sept 
lOS     Sept 

104  >•  July 
122     Aug. 

84  >•  Aug. 

96>«.'«ov. 

•5     May 

•^••Juna 
118  8ept 
118  Jan. 
124  ■•  May 


aa,g.l993MA  8,  113%b.  110 >«  June  U5  Nov. 
■laad.- U(M«_»C.1MI  i«-J  122  ,il7«4Jaa.  123>aJuua 
ml  ■art«aonf..l938J  A  o!  97%s.  93  May  {1U2  Aug. 
Aliaah.-0»aa_7a.l898  A  A  O    107>.<b.  107     Apr.    110%  Mar. 


t««la.„ 

a  .0.  A  Mebtla,  lit,  i  g. .  IfW J 

'  "So.  ec.ivaoiJ 

.tg I930J 

_J,4g 1940J 

.  a.  A.  A  Uk.— Iat,6s.i9  lu;  J 


0— «•!-•«., 

bam£Mll.*1 


J 
A  J 
A  O 
A  J 
A  J 


,1916  A  A  O 

l0mli3l.l.ATazae.-«g.l917  F  A  A 

"  — ' ■    '- 19W«  A  A  O 

Ma«re.St*«aMd.— I«t,6g.l90>i:j  A  J 

ad. OS 149V|M  A  N 

Mlak.aaat.-liveoiu..7(.190'i  MA  !( 

ObMOL.Ss. 1902  MA  II 

MU.Laaellh.AW.-lii,6g.l931  MA  > 

KstM.  A  taa..  S  g.  ...^192tflF  A  A 
Miaa.AstU-UtooB.3«iwg.l93«  MAN 
M*.K.AB-Ut»«,g..ga.l942  A  A  O 
M.K.AT»SM.-lal,4a,«.1990J  AU 

l«,4«.g ...^.^llWO  F  A  A 


119  b.llSiaFab.  122>aSept 
lUJ  b.  lOi  Doc.  106  July 
llU'tb.  114     Feb.    12O     June 

9i\  71i*Mar.  85  June 
liavib.  106  Jan.  114H  Nov. 
lOJi^a.  93>*  Feb.  106  V  S«pt 
'  5.-J    b.    55     Feb.      60     July 

97'-i  96  Jan.  lOi  Aug. 
121>«b.  118><Jan.  123  June 
lot) %b.  106  May  l09^Oot 
117    b.  117     May    122'»Sept 

106>sJuDe  111     July 

131  b.  lariaMay  .185  Aug. 
limb.  109  Apr.  115  Jan. 
101 14       99>«Nor.  |104^(Oat 

93  81     Jan.  |  97>*9ept 

SSU    ,  70%  Feb.     9m  Aug. 

ai»t    I  44    Feb.  I  OQieBopt 


RlILAOAO  AMD  MOOBI.  BOHSS. 


Mo.  Pao.— Istoon.,  6  g. 
8d.  7! 


...1920 
.1906 


Inin't 
Period 


MAM 

MA  M 


Pao.of  Mo.— lat,ez.,4g.l938!F  A  A 

2dext5a 1938  J   A  J 

BtL.AIr.MtUtezt.5s.1897  F  A  A 

2d,7g 1897MAN 

CaLroArk.ATexas,7r.l897  J  AD 

Qen.B'yAlandgT.,5g.l931[A  AC 

MobUeAOblo— Mew,6g..l927  J  AD 

General  mortgavo,  4s 193:4  M  A  S 

Nash.  Ch.  A  St  U-lat,7a.l913  J  A  J 

Oonsol.,5g  .  192!*  A  A  O 

Man  Staroh  Mfg.— 1st  68. 1920  MAM 

M.T.Oentral— Debtezt4s.l90S  M  A  M 

lst,ooupon,7a 1903;J  A  J 

Deben.,5s,  ooup..  1884..1904IM  A  S 

N.  T.  A  Harlem.  7s,  reg.1900  M  A  N 

B.W.  *Ogd.,aottSoL,5s.l932  A  A  O 

W<st8hore.raar.,4s....236l  J  A  J 

M.  T.OUo.  A«.L.— ig...l937  A  A  O 

N.  T.  LMSk.  A  W.— 1st,  6a.l92l'J   A  J 

Onnstruotlon,  5s 1923  F  A  A 

ff.T.L.E.AW.— lst,oon.,7g.l92UIM  A  S 

SdooasoL.  6g I9<i»|j  AD 

Lon«  Dook.oonsoL,  6s.K.193'>  A  A  O 

W.  Y.  M.  H.  A  H.— Oou.  deb.  otr«  A  A  O 

N.T.Oat  AW.--Re(.4s,g.l9J2  M  A  8 

OonsoL,  lst5s,g 1939  J  AD 

.  .     .  .       J  ^  J 

A  A  O 
J  A  J 
J  A  J 


Utonng 


Deed. 


Hang*  (taUtj  in  1895 


LttftMt. 


97  b.  83  Mar. 
Ill  103  Mar. 
103  b.  100 ■•Mar. 
108  b.|l03  Mar. 
101%  100  Mar. 
102  b.i0HtNo»-. 
lOO^b.    97     Mar. 

83  b.|  74%  Apr. 
118    b.  118     Mjtr. 

,S.^\I  ^^   "»■■■ 

132    b.  130     Mar. 

a.  98'«Apr. 

b.  90     Jan. 
b.'l02     Mar. 

,  ^,,  b.  1201s  Jan. 
107'3b.  1051s  Apr. 
lis  b.ill4  Nov. 
ll-J"*  1 113% Apr. 
joy's  H03'«F6b. 
102>4l>.  101%  Feb. 
'""    b.  131      Mar. 


Sghetl. 


103 

96 

102 

123 


13o 


104  Sept 
114  Oot 
106  June 
108  June 
103%  Jan. 
lOJ  Oct 
103%  Nov. 
88%  Sept 
121  Aug. 
69>sJuas 
133  Oot 
Sept 
Sept 
Sept 
June 


106 
100 
105 
126 


••JSECl  ^  ■J!''*''-  »13>4  Feb." 


M.Y.Saa.AW.-latref.,38g.l937 
Midland  of  M.  J. ,6s.  g  .  1910 
MorLA  MT.-loO-year,  5s.g.l99  ) 
Mo.  Paetflo— 1  St  ooup.,  6  g.  192 1 
Oeoeral,  2d.  ooup.,  i  g.  1933  a  A  o 
Oeasral,  3d,ooap.,  6g..l937  J  AD 
ConsoL  mortgage.  5  g...l9S9:  J  AD 
OoL  tmn  gold  notes,  6s.  199-<  M  A  N 
Cblo.  A  N.?ML,  1st  5  g.  19401 A  A  O 
8eatU.&  AK.,lst,ga.e.l93l  F  A  A 
Mo.  PaotaoAd(ont-«g..l93'<;M  A  8 
ilo.PaolllaTer.Oi>.— 6 g...l93'4  J  A  J 
OhloAMIaa.-ODn.s.(.,7s.l89-<  J  A  J 
OUoBoathem— lst.6g...l92l  J  AD 
OmmtaI  mortgage,  4  (...1921  MAN 
OrwoaImDr.Oo.-lst6g.l91o  J  A  D 

0»asol.,9g l93'JiA  A  O 

OTCwB.AMaT.Oo.-Ut6g.l90»'j  A  J 

Ooa«>L,3/r ...192>J  AD 

P«att.Oa.— 4>ag.,  eoupja.1921  J  A  J 

Pee.  Deo.  A  Kvanav. -6  g.lOJ't  J   A  J 

Eransr.  IMrlslon,  6g...l9io  .MAS 

Sdmortgage.6g.........l'J2>J  M  A  N 

Phlla.ABead.-Oea.,  4g.l»5-«  J  A  J 

Islpref.  laeome,  S  g 195;* 

Sd  pref.  Inooine,  5g 1954 

SdpreL  Ineome,  5g 1958 

PttUbunrAWas«em-4g.l9I7  J  A 
KloUr.  Western— 1st,  4  g.l939ij  A 
4tJo.  AUr.  Island— 6g..l92.%lMA  N'l 
!N.L.A8aaFr.-0g.,ULal»00'.M  A  S 

OCmOUmO 1906  .tt  A    ' 

aeoiral  mortcace.0g..l93i  J  A 

Ooas.  guar.  4s,  c 1990  A  A  u, 

S(.U8o.  Vest— 1st, 4^ g.  198.)  MA  M 
Sd. 4s, (..laeome ig-^g'j  a  j' 

n.P.M.AM.-Dak.Kz.,eg.l910  M  A  > 

lst»iasoL,  6g 193.iJ  A 

••  reduoedto4>sg. .  J  A   .. 

MoBlanaBzteniilon,4g.l937  J  A  L>, 
flMiAat*A.P.— Ist4<.,gu.,'43;j  A  J 
8ar.  Fla.  A  We«t-Ut6g.lU34  A  A  O 
8o.Oar.  AOa.— lst,5g....i9i»  M  A  n' 
80.  PBe(ao,Arla.— 6(..19t>9-lo'J  A  j' 
8o.Pasiae,aU.—«(. ..1905-12  A  A  O 

lStaoaaoL,gold,5g 1937' A  A  O 

80.  PaetOe,  M.  M.-6  g 191  liJ  A  J 


140 
t  74 

132    b. 

136    a. 
02'« 

104 

101  Sib. 

115    b. 
•  ««i    b. 

117'.) 

102% 
7114X 

I  a>«% 

81% 

I  43 

t  40 
31%b. 


lOil 
107 
92 
32 
03 
36 
112 


b.  125%  Mar. 

1 5S>|  Feb. 

126     Feb. 

134%  Nov. 

88    Jaa. 

108     Deo. 

95     June 

114%  June,  1 19 

48%  Feb.      70 

112     Feb. 

81>  Mar. 

49%  Mar. 

24     Jan. 

Mar. 

Jan. 

Jan. 

M^r. 

Jan. 

Aug. 


70 
tS7 
t38 

80 


b.    96 


106 

81 

39%  May 

92      Oct. 

3 »     Nov. 

,106%  Jan. 

I  91'igU.  178     Jan. 

114         100%  Jan. 

lOJ%b.,  92     Feb. 


I02%».i 

.111     b. 

8rt    b. 

Sl%    I 

15% 

11%    I 

82%a.i 

78% 

S'!         ' 
1  i 


72 

2S', 


■Jl    a. 
59  %b. 

04%" 

•J7% 
HI    b. 

92 
103% 

05" 

93 


93     Mar. 

33     FWi. 

67     Jan. 

18%  Mar. 
O^aCar. 
6%  Mar. 

N     Apr. 

63  Jaa. 
)51  Feb. 
111%  Apr. 
HI  M^r. 
102     Jan. 

49     Mar. 

62     Jan. 

16%  Jan. 
115  May 
115%  Mar. 
iOO%  Jan. 

84%  Apr. 

52  Jan. 
112     Jan. 

93     Duo. 

86  Mar. 
109%  Jan. 

88     Fell. 

09%  Jan. 

84%  Jan. 

79%  Ken. 


110%  Aug. 
119%  Apt 
119%  Sept 
107%. Sov. 

107  Sept 
136  June 
117%  Sept 
144  Nov. 
I81%8ept 
185  Sept 
147%Jiuia 

95%  Aug. 
113    MAy 

108  Jan. 
Jan. 
Apr. 

119%  June 
104    Sept 

74%  Sept 

45    June 

80  Jaao 
1 51%  Sept 
I51%8ept 

41  May 
106  July 
10S%  June 

96     Jan. 

52%  Apr. 
101     Oot 

55  Mac 
112%  June 
t03%  Aug. 
116%  Junf 
101  Nov. 
103%Jiilj 


K.T.  V.AO.-lst,7g...l900j    A  J    112%b.  lU     July 
Oon.»g 1956  MAM'  104        1102%  Feb. 

Georgia  Pao.  Ist5-6«,g. 1922  J  A  J    107%  Mar. 

Knozv.  AUhIo  lat6«.g.l925'J  A  J    115    b.lll%Mar. 

Rlob.ADaov.oon.  6«,g.l91'>  J  A  J    " 1    --•- 

WestNo.Uar.lsU)oa.6«.gl914  J   A  J 
TMin.U.LAlty.— ren.D.,lst6>(  A  A  O 

Blnnlnichaui  DIv.,  6  g...l9l7  J  A  J 
'r»xasAPaoUto-lst,(rg..200u|J  AO 

3d, iBoome,  5  K.  .....  ...aoo<lMareb 

ToL  Ana  Ar.  AS.M.— 6g.l92(  M  A  M 
roledo  A  Ohio  Oeot— «  g.  1935  J  A  J 
roLSt  U  Al£aa.U— 6g..l9iu  J   A  D  |  77    b. 
fOaloaPaoitto— 6g 1894  J  A  J    109^ 


115 

122    b.  118 
115%b.'lOO 

93  b.|  77 

94  b 
86% 
22% 


Jaa. 

78     Mw. 

83%  Jaa. 

31%  Jan. 

175     Mar 

110%«.  l07%Feb. 


Bzt  SlBldM  taod,  8 1899 

yuiMHI  U  III.  4% 19119 

Sol4g8i  eot  trost  notes.  189 1 
— '  Pao.-I>eo. DlT., 6  g.l899 


MAS 
MA  M 
FA  A 

MA  M 

UtoonaoL.6g  ...... ..1910:M  A  M 


g..l922  F  A  A 
Or.d:L.AUfhM.-Uon.5«.1919 


Oregon  Short 

-  ^ "  A  AO 

J  A  D 
J  A  J 
MAM 
MA  M 

■ottnffe.5g. 1939  F  A  A 

iraM.JI.f.APa.-lst5g.l937  J   A  J 

0«B.  2.3-4a,  gold 1913  A  A  O 

West.  Ca.TBL— OoL  tr.  5s.  1934  J   A  J 
WiMiOnntOo.— latS  e..l937lj   A   J 


U.F.Den.AUaU.eoa..  5g.  1939 
0.  8.  Oord.  —1st  ooL,  6  g. .  1924 
Vlrgtala  Mld.-aen.M.,  Ss.  1936 
irabaok-lst,5f  .........1039 

Id  aorlnffe.  5  g. 1939 


98% 
*l49%b. 
98 
112%b. 
I  78 
1106% 
I  61 

37% 

I   40  %s. 

100    b 

106  <d 

75  %h. 
109    b. 
46  %b. 
109% 
t   50 


137 

89  Oet 
41%8«pt. 
33%  Sept 
19%8«p4. 
88%  Sept 
79%  June 

)66     Aug. 

118     Aug. 

118     Aug. 

112  June 
56%  Sept 
82  %  Oot 
40^8  8epl 

12S%Jaa« 

124    Nor. 

106%  Oot 
95%  July 
68    June 

117  Jan. 
98  ><  Aug 

lUt%June 

115  Sept 
95%  Aug. 

110  June 
99%  Job* 
91%  Oot 

116  Jnne 

111  Sept 
115  Juae 
116%  Oct 

Jaa.    123%  Juae 

Feb.    116%  June 

96%  Oot 

00    Jaa* 

04%  Sept 

32    Sept 

1 95     Oot 

112%  Juae 


67     Feb.  |t81%Oct 
102%  Mar.  llll>sOot 


89 

188     May 
83     Feb. 

103%  Mar. 

63  F«b. 
187%  Jan. 

30    Feb. 

S3     Feb. 

35%Jaae 

91%  Feb. 
104%  May 

63%Feb. 
103%  Jaa. 

45  %  J  une 
iloe  Jaa. 
I  44     Mar. 


101%  Aug 
1 63     Aug. 

90     SepL 
114%  Oot 
187     Oot 
110%  Mot. 
I  64%  Oot 

46%  sept 

64  4M. 
104  Oct 
109%  Sept 

81  Sept 
111%  Oot 

50^  Sept 
lll%JaM 
164%  Sept. 


Jtonk—~b"tBdlaa*esFrl«aMd;  "a"  sHoeasAsrf;  the  range  Is  made  op  tromaotoal  sales  only.    *  Latest  prloe  tbU  week,    t  Trust  reeelpta, 
inW  YORK  STOCK  IXCHANOE  PRICB»-(GmUau4).— IN>10T/F£  BONDS- DECEMBER  6. 


sBcuurm. 


lUllroA4 

:8< 


Alabama  Mld.-ltt.  «„  gaar.1039 

A.T.  AO  r-Sd.ts.OiaMB.1980 

Chteago  AStUm.— I'tes.tOl.t 

riH.  «M.  lac.  <.,a« 1030 

AtL  »  Pm>.-hV.  I)  .irn.  Ss.1007 
WMtrm  |i|<l-l'<D  lnc'>.i>«...19IO 


2% 
l|a^ 


131% 
■"2% 


BBODBiriBS. 


Bait  A  OhIO'.Ja,  alA 1035 

.MOa.  mort,  gold,  5a.  ......  1988 

W.  Va.  A  fltts.-lst,  g.,  6s.. 1990 
B.  A  O.  B.  ^.,  Ist  g,  4<*S...1990 
Monoo.  River,  1  at g.,g. 9s...  1919 
Oeat'lOtalo  Beor.— Iat,4%s.l930 
Ak.AOn.JaQe.— Istg^3s,ga.l930 

BrooklvD  Blevaled— Z'l.  A«...i91» 
f(04*Me  AB.B.-li<i.^.5a.icu.l!>l2 

f|<..in*w    ■»  ♦  **n  -I  .    ,  /    i«    (  t^.! 


Bid. 


100 
115 

•110% 

lolS 

102% 

"i'a" 


111% 


77% 
83 


BECORITIEa. 


Boll.  Boa^i.  A  PItU.— Qen.,5s.l937 

Booh.   'P.,  tat,  6a ...1931 

Roeb.  A  Pitta.— Oona.  lat  6S.193S 

Bull.  ASa^ianh.- lat,  Sa,  g..l913 

B  jrt  Oed.  Ksp.  A  Mo.— Ist,6s.l906 

OoBSol.  Aoollat  tmat,5a...l934 

MInn'ASt  U— lac,  7a,  go. .1927 

Iowa  O.  A  West— lat,  7a.. ..1909 

Oed.  Bap.  I.  F.  A  M.,  lat,  6s.  1920 

^«».  ^«  ... 1011 


Bid. 


97 
123 
118 
'95 
105 
102 

i02' 
101 


135 
120 

i'(>B% 
103% 


lOtKi 


THE   CHRONK^LE. 
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■aoouTin. 


S2K5«fiS£-?'c^V.a^!Si 


1902 

1897 

..1899 

..1908 

1908 


BtJ. 


e«ii.'j.-OonT.'d*b:.^l»0* 

SftK&fevii::::::::.!^, 

■ort-^dS.. }M» 

LmhI  cnal, »»,  (. v— JStS 

oi.  *o.  i>1t-."S  «•»••••}•" 

WmL  P»c«©-Bond«,e»....18M 
Mo.  BlUlwajr  (OW.)-l«,6».1907 

(M>-r«ar  5* '*3« 

Ob«*iO.-Pur.  M.  fund.  ••.189; 

«u«  8Dr.V»»..l.t. «.»».. mi 
OMfc  a*  K>.W«.t-l.t  «•.  f  .1911 

M,ai ^•" 

Ok.  V.-««i.ooii.l«t4ni.g.S«-J936 
C>«MM  A  Altoo-«.  K.,  e«....1903 

M.7i 19<'<' 

St.  L.  J»o»».  *Chlc.-2d.  7«.189J 

Mlwu  H.  Brld«»-Ut,  •.  f . ,  6».191 2 

Okto.  BarL  A  Kor.-l»t, »».— }92b 

0»»«ntnr»et :--J2S? 

Ok  «.  Barllnr  *  Q.— Sat  •■  t..l901 
Io%fDl7.5^to£  tuna.  6»..}9}8 

■lnklncrond,4< 1918 

'••to.U -.-— J2?l 

ShlCMO  *  IoW»  DlT.-Si!...190S 
UttaTilDdiuia  Cokl— lit  5a.  1936 
Ott  Mil.  *  8t  P.-l«t,8^P.D.1898 

M.7S-10*.  P.D 1898 

itt,  71.  tJC.,  B.  D 

i«t,l.*  ■.,7« 

[it,  I.*  B-.7I 

Ul.a*M.,7* 

!«,  I.  *  D.  Kxleiulon,  7i. .. 

U|,L««.*D»T.,8« 1919 

1S.B.A  D.,7» 1910 

Ut,B.  *  D.,S« 1910 

SUMfn  *  PmUIo  DIt.,  6«..1910 

■iB«nlPolDtDiv.5« 1910 

S*  L.  Bop.  DlT.,  Ill 1921 

rkno  A  BotfU.,  6*.  Amu...l924 
IM. eODT. link,  fund, 5a.. ..1916 
OlkonAQt.  Boutli.,5s....l916 
MIL  Ji  Hor.  mkln  Une-«s...l910 
OU«.ABonr.— SO-Teardeb.5«.'921 
■«CMll)l  A  L.  8.  lit,  6a. ...1901 
OmM.  A  Minn.— lat,  7a. ...1907 

lowk  Midland— lat,  8a 1900 

raalBMiU— lat,  oonT.,7a...l898 
Okie.  *  MUwaokee— lat,  7a.  1898 

inn.*8t.P.-2d,7a 1907 

•Cll.  *  Mad.— lau  6a 1905 

Ott  a  F.  A  Bt.  P.— lat,  Sa.  1909 

northern  lU.— lat,  Sa 1910 

MU.  L.  8.AW.-Con.deb.,5a.lB07 

MIcb.  DlT.,  lat,  6a. ..1984 

Aahland  DlTlaloD— lat,  ea  1925 
Qk.B.L*P-DJLAF.D.lat4a.l905 

Ut,  8>*a 1905 

btasalOD,  it 1905 

Kaoknk  A  Dea  M.— lat,  5a. .1928 
Oblo.  Bt.  P.  A  Minn.— lat, 6*. ..1918 

St.P»iiIAB.  0.-lat,6a 1919 

OUe.  A  W.  Ind.— lat,  a.  t.,  6a. 1919 

di>n«ral  mortgage,  6a 1932 

CU  Bam.  AD.— Oon.a.r.,7a.l905 

Id,  gold,  4>*a I'i37 

tin.  D.  A  Ir^— lat,  gu.  5a,  g.  1941 
Oct.  Ak.  A  CoL-£q.  A  2d  6a.l930 
aC.C.  A  St.  U,  Cairo  dlT.— 4a,  1939 
StXoiLDIv.— litooLU'Ua.g.l990 
|niln»AOoLI>lv.-lat,g.  4a.  1940 
VilteW.VaLDlT.- lat,g.  4a.  1940 
(ao.Wab.AM.DlT.— lBt,g.4i<.1991 
Ob.  L  Bt.  L.  A  O.— lat,g.,48.1936 

OOBMl.ea 1920 

Cte.BaB  ACL— Oon.l«t,g.5B.  1928 
a  Ool  On.  AInd.— lat,  7a,g.M899 

OmaoL  alnk.  fond,  7a 1914 

Un.ABpr.— lat,C.C.aAI.7a.l901 

OeTe.  Lorain  A  wb.— lat,  5s.  1933 

Clare  A  Mah.  V.— <?oid.  6a. ..1938 

Del.  Laok.  A  W.— MorL  7a.. ..1907 

Sna.  Blng.  A  K.  Y.— 1st,  7a.l90« 

MorrU  A  siaex— lat,7a....l914 

Bonds,  7a 1900 

Tsof  1871 1901 

lst,oon^  guar.,  7a 1915 

Warreu  -2U,7g l»00 

D.AII.Can.— Pa.DlT.,ooap.7s.l917 
Alban;  A  Slug  — 1st,  gu.,7a  1906 

Ut,oons.,  guar., 6a 1006 

Bens.  A  Bar.  lat,  coup.,  7a.l821 
Dear.  Tramway— Cons.  6a,  g.  1910 
Metropol.  Ky.-l«t,ini.  g.&.1911 
Oenv.  A  R.  O.— Imp,,g.,  6s...l92S 
OeLM.  AM.— L.  K.  3»ts.K«r.4.l»ll 
Oat.  A  Mack.— Ixt  lien,  4i<,g..l9g5 

4»,)(0ld lays 

0(uuu  A  Iron  K&sge— Iat5s.l987 

Krle— Itl,  eit«niled,  7b 1897 

34.  extended,  5a 1919 

M,*xiended,4>ia. i»2:i 

4tb,  ea  tended,  S 1920 

(tb.  extended,  4<> 193^1 

lat.oon.,g^rd,7a 1921 

Ml.  Y.  4  B.-l»t,  7b 1916 

■  Y.[..K.*W.-Fa(l.oou.  5S.1969 

Col.  triml..  6*. 1922 

*ilJ  A  8.  W.— Mortg.  BB....100i- 
l*Beraon— lit,  gt..  t.  .^a  ....1909 

"nal  ARa-6a 1922 

DooX  ttliupU,lstGe,our'eT.19i:j 
KTwa.  A  T.  H.— 

lat,eoDi..  fa 1921 

lM,niieral,g.,  5i 194J 

^t  Vribon  latOa 1923 

^nl.  Co  Mr.  1st,  g..  5a. 1930 

■Tans.  A  Indian.— lat,  cona..l926 
r><"  »  V   Mum  -Mort..  e«. .   I  »20 


104  ■> 

105  ^ 

1I6<. 

90 
100 
107 
106>« 

■»2" 
107 


116 

113>« 

109  >• 

t04>t 

105 

105 

10"5 

106 
9lJ>s 
88  >t 

106 

iio'ia 
123  >s 
126^ 
123  >i 
123>« 
126  •( 
130 
108  >* 
127 
106 

\nH 

108 
107 
118>i 


107 

116 

107>t 

110% 

116\ 

116 


109 


'108l« 
'109H 

iijs' 

127 


85 


I  OS 
111 


181 


180 


116H 
109  >« 


131 


aXODHITlEli. 


117 
117 


79 

79 
105 
129 
13e 

iie' 

120 

105>t 

108 


92^8 

*85 
94 
99>4 

iio' 

109 


107% 
1091s 


119 


126 

141 

116 

118 

139>* 

113 

143 

125 

lis 

142 


■88>t 
•20 

"60 

102 

104% 

116 

110 

115S 

100 

iiiifit 
lib" 
ioiV, 
ioi" 


80 
1I71< 


93 

"w 


109 
128 
136 
130>i 

119" 


130 


92 
20>s 

"e'fij 

103 

loaH 


116>s 
103 


106 


115 


118>« 


F.4.F.M.— U».  oon.  gold,  5s.. 1939 

Pt.  Boron  Dlv.— Ist,  .'ia....l936 

na.  Oen  A Pen.-lat  g.  5s....  1918 

1st  eon.  g.,  5a .....1940 

rt.  Worth  &  a  Q.-lst  g.j  5a..l928 
Oal.  Bar.  A  Ban  Ant.-lat,  68.1910 

2d  mort.,  7a .-•..  }905 

Oa.  Car.  A  Nor.— l«t,  gu.  58,  g.l929 
Grand  Rap.  4  Ind.-Gen.  5;. .1924 
Q.  B.  W.  ABU  P.-l«t,  con.  58.1911 

,    2dlno.  4» -.; JS2S 

Bousatonlo-Cons.  gold  5s — 1987 

N.  BaTen  ADerby,  Oons.58..1918 

Boos.  AT.  C— Waco  A  N.  78..1908 

1st  g.,  5s  (Int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) --Jgi^ 

Debenl  6s,  prln.  *  in:,  gtd.1897 

Debent.  4a,  prln.  A  int.  gtd.1897 

nilnols  Central- let,  g.,  48  ...1951 

lit,  gold,  3>«8 1951 

Gold  48 1952 

Cairo  Bridge— 48 1?50 

Bprlngf.  DlT.— Ooap.,68....1898 

Middle  DlT.-Regy,  5b 1921 

0,81.  L.  AN.  O.— Ten. 1., 78. 1897 

1st,  oonsol.,  78 1897 

Gold,  5s,  ooapon ..1951 

Memp.  DlT.,  lat  g.  48 1951 

0*d.  Falls  4  Minn.— l8t,  78. .  1907 
Ind.  D.  4  Bpr.— I8t78,  ex.  op.  1906 
Ind.  ni8.  4  Iowa.-l8t,  g,  4e..l939 

l8t,  eit,  g.  58 1943 

Int.  AG.  N-n.- 3d,  48,g 1921 

Kings  0.-F.Kl.,l8t,5,K.,gu.A.1929 
Lake  Erie  4  West.- 2d  g.,  68.1941 
L.  B.  AM.Bou.— B.4E.— New7s.'98 

Det.M.  4T.-l8t,78 1906 

Lake  Bbore— DiT.  bonds,  7f .  1899 
Kal.  AlU  A  G.  K.— let  gu.  58.1938 
Mabon'g  Coal  RR.—l8t,5e. 1934 
LehlghV.,N.Y.— l8t  gu.g.4is8.1940 
Lehigh  V.Term.-lstgu.  58,g.l941 
Lehigh  V'y  Coal- lBt58,gu.g.l933 
IJtohf.  Car.&We8t.—l8t  68.8.1916 
LItlle  Kock  A  M.— let,  58,  g..l937 

Long  Island— let,  78 1898 

Ferry,  Ist,  g.,  4>«b 1922 

Gold  48 1932 

K.  Y.  A  R'way  B.— let,  g.  6s.  1927 

2d  mortg.,  Ino 1927 

N.Y.&Man.Bcaoh.— iBt.  78, 1897 
N.Y.B.&M.B.— iBtcon.  5s,g.l935 
Brookl'niMontauk- l8t,68.1911 

let,  58 1911 

No.  Shore  Br.— l8toon.58,g.l932 

Loule.Evaus.  A  St.  L.— Con.Ss.  1939 

Louis.  ANash.— Cecil.  Br.  78.. 1907 

£.  H.  4  Nash.- let  68,  g....l919 

Fen8acoiaDiTl8ion,6s 1920 

Bt  LonleDlTlsion,  let,  68.. .1921 

2d,  3s 1980 

HashT.  4  Decatur— l8t, 78..  1900 

B.  f.,68.— 8.  4  N.  Ala 1910 

10-40,  gold,  68 1924 

50-year  58,  g., 1937 

Pene.  4  At-  Ist,  68,  gold...  1921 

CoUat  truet,  Se,  g 1931 

L.  4  N.  4  Mob.  4  Mont— 

lat,  g.,  4>«8 1945 

Na8h.Flor.48.— l8t,  gu.,  58. 1937 

Kentucky  Central— 4s,  g. .  1987 

Ltm  &Jeff.BdgeCo.-Gu.g,4s.l945 

Loa.N.Alb.4Cb.— Gen.m.g.58.1940 

Hemphle  4  Charl.— 68,  gold..  1924 

let  con.  Tenn  Uen,  7e 1915 

Mexican  Cent  Cousol. — Is,  g.l911 

1st,  oons.  Income  3s,  g ,1939 

Mex.  International— let,  4s,g.l942 
Mexican  National— let,  g.,  08.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "  B" 1917 

HioMgan  Central— 68 1909 

Coupon,  58 ..1931 

Mortgage  4s 1940 

Bat(J.AStrgl8.— l8t,3e,g.gu.l989 

Minn.4  St  L.— let  g.  7s 1927 

Iowa  Extension,  let,  78 1909 

Southwest  Ext— let,  78 1910 

Paclflo  Ext— Ist  68 1921 

Mo.K.4Tex.— 1st  eit,  5a,  g.l944 

Mo.K.4T.oITex.l8tgu.58.g.l942 

Kan8aeCity4P.,l8t48,g..l990 

Dal.  &  Waco— let,  58, gu.... 1940 

Misaouri  Paciflo -Truet  58.. .1917 

let  coll.,  58,  g 1920 

et  L.jjI.M.-Ark.Br.,lst7e.l895 
Mobile  4  Ohio— l8t  ext,  68.. .1927 

8t  L.  4Cairo-48,guar 1931 

Morgan's  La.  4  T.— 1st,  Ce 1920 

let,  78 1918 

Naeh.  Chat  4  St.  L.— 2d,  6s..  1901 
N.  O.  4.  No.  i.— Pr.  1.,  g.,  68.. 1915 
N.  Y.  CeutraL— DeU.  g.  48. ...1906 
N.J.  June— Guar,  let,  4s.. .1986 
Beech  Creek— 1st,  gold,  48. .1936 
Oaw.  4  Rome— 2(1, 58,  g.,gu.  1915 
Utlca  &  Bl.  Riv.— 4s,  g.,  gu.1922 
N.  Y.  A  Put— lat,  g.,  48.  gu.ig93 

N.  Y.  lile\'aied— Ist,  7s 

N.  Y.  N.  H.  &  H.— let  re».  4s. 1903 
N.  Y.  4  Northern— let  g.  58..  1927 
N.  Y.  Busy.  4  West— 2d,  4118. 1937 

Oen.  mort,  5s,  g u*© 

Wllk.A  East— l8t,gtd.,g.58.1942 

Kortbem  Pac— Divid'd  scrip  ext. 

James  River  Val.— 1st,  (is. . .  1936 

Spokane  &  Pal.— Ist,  6p 1936 

StPaul  4N.  P.— Odd.,  68. .192.1 
Helena&RedM'n— l8tg.,68  1937 
DulutliAMauitoba— lBl,g.68l936 
Dul.AMan  Dak.Div.— l8t68.1937 
OoBur  d'Alene— 1st,  6e,  gold. 1916 

<3en.  lat,g.,68 1939 

OentWaahlngton- lttg..6a.l938 


Bid. 


83 


* 

94 

•58 

60  >« 

.   -  , 

100 

35 

40 

1 

..... 

124>a 

126 1« 

114>( 

118>« 

130 

111 

112 

•105 

•  •>>■ 

95 

82 

90 

•112 

10218 

106 

•103 

M04»« 

... 

-114l« 

105 

..... 

105 

122 

*97>« 

•84 

"26'i 

i04"ii 
107  •« 

i09 
115 
118 
104  M 
112>>8 


93% 
92>4 


106  >* 


101 


103 
lOlij 


'102  <• 


106>s 
112 
105 
121 
66 
112>« 

ibOH 


100 
107 


881* 


i09>« 


72 
105 
108 

i'li' 


113 


96 


43 
105 


103 


90 
891s 


76 

l'l2" 


120 

117ii 

1061s 


119 


114 
124  >* 


101 1 


'106>< 

ioa" 

103 
108  >« 


50 


124 

•12 
75 
75 


146% 
1281 
1281s 


83% 
75 
83 
(J? 
75% 
104 


10S38 


80 
86 
94 


77 


SECURITIEe. 


Korfolk  4  South'n- Ist  68,g.l941 
Norfolk  4  West— General,  68 .  1931 

New  BiTer  let  68 1932 

Imp.  4  Ext,  68 1934 

Adru8tmentM.,7s 1921 


Equipment,  58 1908 

Clinch  Val.  lat,  5b 1957 

Md.  4  Wash.  DIt.— Istg.Ss. 1941 
Boanoke48o.— l8t,gu.  oa,  g.l922 
Soloto  Val.  4  N.  E.— I8t,48,.1990 

Ohio  4  MI88— Coneol.  78 1898 

2d  oonsol.  78 1911 

Sprtng.DiT.- I8t78 1905 

efeneralSs 1932 

Ohio  BlTer  BB.— Ist.  5s 1936 

Cton.  g.,58... 193 

Omaha  4  8t  Louis.- 1st  48. .1937 
Oregon  4  Callfor.— let,  58,  g.l927 
Oreg.  Ry4NaT.— Col.tr.  g..58.1919 
Penn -P.C.G.  A8tL.CM.g.4iseA1940 

j;o      do  Series  B 

P.C.48.L.-lBt,o.,78 1900 

PltU.  Ft.  W.  4  O.— l8t  78.. .1912 

2d,  78 1912 

3d,  78 1912 

Ch.8t.L.4P.— l8t,oon.58,g..  .1932 
Olev.  &  P.— Cons.,  8.  fd.,  78.1900 

Gen.  41S8,  g.,  "A    1942 

Bt  L.V.4T.  H.— lst,6s.,78.1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.R.&r.Ext.— l8t4»«8,G.g.l941 
Peo.AE.-Ind.B.4W.-l8t,pf.78.1900 
Ohio  [nd.4W.— l8tpref.58..1938 
Peoria  4  Pek.  Union— let,  68.1921 

2d  mortg.,  4^8 1921 

Pltte.  Cleve.  4  Tol.— Ist,  6e...l922 
Pitts.  4  L.  Er.— 2dg.  Sa,  "A". 1928 

Pitta.  Mc.  K.  4  Y.— Ist  68 1932 

Pitts.  PalnsT.  4  F.— let  5a...  191 6 
Pitts.  Shen.  4  L.  E.— lBtg.,58 .  1940 

Ist  coneol.  58 1943 

Pitts.  4  Weet— M.  56,  g.1891-1941 
Pitts. Y'g8t'n4A.— 1st,  58,con.l927 
Rio  Grande  So.— 1st  g-,  5s...  1940 

StJos.  4Qr  Is.— 2dlnc 1925 

Kan.  C.  4  Omaha— lat,  58..  1927 
St.  L.  A.  4  T.  H.-Term.  58..1914 
BelleT.  4  80.  111.— let  88...X896 

BellCT.  4  Car.— let  68 1923 

Ohl.StL.4Pad.— letgd.g.Ss  1917 

Bt  Louie  Bo.— let,  gd.  g.  48.1931 

do  2d  Income  ,58.1931 

Car.  4Bhawt.— let  g.  4s 1932 

St  L.  4  S.  F.— 2d  68,  g.,  ol.  A. 1906 

General  6s 1931 

let,  trust,  gold  58 1987 

Kan.  City  4  8     let  68,  g... 1916 

Ft.  8.  4  V.  B.  Bg.  -let,  68 ...  1910 

Kaneae  Midland— let,  4e,  g.l937 

St  Paul  City  Ry,  oon.  Se,  g. . .  1937 

Gold  58,  guar 1937 

St  Paul  4  Duluth- l8t58....193] 

2d  mortgage  58 1917 

St  Paul  Mian  4  M.— let,  78..  1909 

2dmort,68 1909 

Mlnneap.  Union— Ist,  68 1922 

Mont  (Jen.— lat,  guar.,  68. .1937 

let  guar.  g.  5b 1937 

Eaet  Minn.,  let  div.  Ist  68.1908 

Wilmar&SiouxF.- let,  g,5e.l93» 

San  l-raB.  4  N.  P.— let,  g.,  58.1919 

Southern- Ala.  Cent,  let  6e.l918 

Atl.  4  Char.— let,  pref.,  7s..  1897 

Income,  68 1900 

Colum.  4  Green.— Ist,  5-68.1916 
E.  'enn.V.  4  Ga.— DlTla.Se  1930 
Kich.4  Dan.— Eq.  8.  f.  g.  58.1909 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  68. 1906 

Series  B,  68 1911 

Series  0,68 1916 

Seriee  D,  4-58 1921 

Series  F,  5s 1931 

Wa8h,0.4W.— Ist  our.gu.48.1924 
Ter.  BR.  As'n  of  St.  L.— 

let  4i«8 1939 

let  oon.  g.  59 1894-1944 

8tL.Mer.Br.rorm  ,g.58,gu..l93o 
Texas  4New  Orleans— l8t7n. 1905 

Sabine  Division,  let,  68 1912 

(Doneol.  58,g. 1943 

Tex.  4  Pac,  E.  D.— lat,  g.  68.1905 
Third  Avenue  (N.Y).— lat  5e,  1937 
T.40.C.— Kau.&M.,  Mort.  48.1990 
Tol.  P.&W.— Ist  48,ino.rd.oou.  July 
Ulster  4  Del.— let,  con.,6.,58. 1928 

DrilOQ  PaciHo— let,  68 1896 

lat  68 1897 

Ist  68 1899 

Collateral  Truet  68 1908 

Collateral  Trust,  58 1907 

Kansas  Paoilio— let  6e,  g...l895 

let  68,  g 1896 

O.  Br.  U  V   -F.  o.,73 1895 

Atch.  Col.  4  Pac— let,  68.. .1905 
Atch.  J.  (Jo.  A  W.— let  68...  1905 
U.P.  Lin.  4  Col.— l8tg.,58. 1918 
Or6g.8.L.4  U.N.,ool.tr8t.,5a.l9 1 9 

Utah  A  North.- Ist,  78 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  1st,  78 ..1909,* 

Valley  R'y  Co.  of  O.— Oon.  68.1921 
Wabash- Debenture,  Ser.  A..1939| 

Debenture,  Series  B ..1939 

Det  AChio.  Ext.  lat,  58.  g..l940 

St  L.K.0.4N.-8tC.Bdge6'i.l90-, 

Weet  N.Y^.4  Pa.,gen.g.  2-3-48  1943 

Income  58 1943 

West  Va.  C.  4  Pitte.— let  68.1911 
Wheei.4L.E.— let  58,  gold...l92fi 

Extension  4Imp,  g.,  58 19S0 

W'la.  Cent,  income  58 1937 


Bid. 

107 
121 

■ids' 

'102 

•75 

55 

•67 

*'85i4 
107 


52 13 
82 

•i'li' 

llOifl 


117 
117 

105% 
105 
105 
•111% 
112 

110 

67 


•124 

■34" 


108% 


■64's 


•80 
1131s 
941s 
•77 


II2I9 
105 

il8is 
124 


108 
119 
112 

ioi'ia 


70 


118 


88 
SO 


66 


37 
104 


104 
1041s 
90 


78 


95 


104 
102 


102 14 


114 

10214 


'107 
102% 
I0314 
'111 
108 
94 
109 
'120 
80 
78 
lOlis 
1U8>< 
loss's 
109% 

go's 

10914 
110 

-48 

U8 

•38' 
•30 

■95" 


107 
109 


126 
118 
106 


116 


103i« 


103% 
lOS's 

log's 


11014 
"40" 

41 


64 


•  «o  price  Friday;  these  are  tho  latest  quototlons  made  this  week.  Vor  nUeeUaaeoas  and  Unlisted  Boada.-See  3d  page  preoedlng. 
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gailroad  Intelligence. 

RAILROAD    EARNINGS. 

The  following  table  abows  the  ^rosa  eamiogs  of  United 
8tatc>8  nilroada  (and  alao  a  few  Uexican  and  Canadian  roads) 
for  the  Uteat  period  reported.  The  statement  includes  every 
kTt*M  road  trom  which  reKolar  weekly  or  luonthly  returns 
caa  be  obtained.  The  first  two  columna  of  titsures  give  the 
groM  aamingd  for  the  latest  week  or  month,  and  the  last  two 
ooliunna  the  earning  for  the  calendar  year  from  January  I  to 
and  iacludinfc  such  lateat  week  or  month. 

The  retttnu  of  the  ttrtet  railieays  are  not  included  in  thin 
tabu,  tmt  an  broxight  together  teparateiy  on  a  tubaequent  page. 


Roads. 


Latest  OroM$  Samitigt. 


Jan.  1  to  Latest  Date, 


:  WeekorMo]     1895. 


1894. 


1895. 


1894. 


BOAM 


LaUMi  Oram  Mantimtt. 


\WmkorMo     1S95. 


I  I 

^••■.'SepieBib^r.  I 

Ala.  UUlmaA...  Sfptcinli'r. 
AJlackaoT  Vat.    <X't<>ipi-r. 
Ax*.  MldI»IMl-..  N<i>U-iuti'r 
AJMB.T.  *8.r*   34wkN 
M.L.*Sanr  SdwkN 
AUaatle*  Pm  3<1  wk  ^ 

.3dwkN..i 
_J*  W.  P.  iiej>t<-inb-r 
■  AOasT..  «tb«k.Vnv 

4*irw«Mdeptemt,' 

BdLCkMwA  All.  Oetobe : 

B.»O.WuMUam  Oetobr: 

Wwtara  Unw  o«ti>li. 

Total ij«uiIh 

■aUkO.Sou'w     tttiwk' 


• 
18,433 

51.068 

257J07 

11.98-J 


18»4. 


• 

15^935 

4a.7«7 

3933M 

5.919 


/OM.  1  lo  Latest  Dale. 


1895. 


149.e37| 

S86.113< 

2421.976 


1894. 


• 

1S9,08J 

397,9  i:i 

1,791.00J 

55.8SI 

-  -     "  ■  19.0i;i 

-..i.7():i 

827.778  334.047 
.M4.a85  463.705 
1S2,0W7        180.111 


^  14,67V-'2t  14.066,912 

:i.078    3.879,H3|i 

iS,JO-.'  17.940.750 

"",.(i7    5,717,»1K) 

;  11        


Btr.AAIIaau 
BrMklraiOeT 

r«Aire»t 


B«ajtoek.*nu 
BoflUoABMq. 
■■(.aBap.** 
I  A  All. 


Iin  irk>i>v 
•Septemb'r. 
4awkXoT 


tdwSr 


(MmumJkPim.. 
ObM.*Okl*... 
(MmX>.Mao,W.. 


L*r.. 


AW.MM  MwkHer: 


kKOT 


twUI«* 


40i0O7| 
90,1V»' 


^         fair 

Wwra.  HwkWer. 

_jMm.r.  HbwUfo* 

ruw^.  OMofeer. .. 


Kor 


Oetobar. 

4tf  WkWOT 

MwkOM. 


LOa.*rak« 

-kKaavooa 

^     ■ak.AMae 

<Xa.ll.O.AT.r 

Aia.Ot.llo«k 

«.  on.  A  U.S. 

Ala.  A  VMM 

rMu.mk.sr 

mrtmmtmtTM.  MwfeOet. 


Otm.F*ru.  m  V 


Sr.OM.Aa* 

rM^AtoMTa 
O.Lor.AVkMl 
OtMnHaaa..., 


OeioMr. 

A«««M.... 

S4wklToT. 

MwkXVT. 
UlwfeOM. 
UhwkBoT 


56V,ug< 


i.gWl  UMr.S3S  I0.7SS,7»0 


»3«,0l><J  I- 
7.190 


1«7,14* 


•OMM 


tI.8M 
US«,774 
MM4.0M 

M.7M 
•.M9 


iMrtMa  mpl— t^r. 
kfilriK  4ti  wkMsT 
*  Haa.   4Ui  wkif  o« 


.*T.a  4>iiwU(«T 

^_    -.•••  Octoto*^. 
lAF.Maro  :i4vk?ror 
ML«>tbAI>sB.C 

Oada  *  Alt  O. 


HfpMBl 

NTwfell 


-Wk>«T. 

iihwkOM. 


0—rglaAAIa. 

fA.0Ka*S« 

0M.80.A  Pla.. 

•r.M*a.A  Ia«.to«wkiroT. 
aa.£*n.w.  MwkKvT 
ftaT«ra»Oltr.  MwkKor. 
Itaik«.a.*1t  MvkVoT. 


TM.aUUaM 

Onad  Troak... 

ChMuAOr.Tt 

IMk,«r.B.AM 


■^SilS 


.U14.3l»« 
41,437 


408.917 

801.744 

8.8«1.7ao 

1.M7.M1 


JUOM 

,  S.B9S.27* 

T«g»g«744«.»47 


6ii«a7 


71.0M 
14i^l0 


WfeXoT. 


MwKllor. 

WklloT.30 
wk5oT.ie 
WkWoT.ie 

mmwIMimn..  Normbor. 

■■■■laaaOnt.  I  .Voi— >w. 

Tut.  aMMa.lRoT«ak*r. 

Salf  a  'JkMMi.KMtakor. .. 

^AW.TtilM  wkOet. 


_,IL- 

£400 

I4M 

M,«7* 

iM.aoo 

»U.7«« 

M,7«3 

133049 

».<nr 

7JW 

8.M7 

20,7«1 

7>4.7a6 

46.574 

ri,176 

MO 

3.\MS 

14.700 

81.138 

7V,M3 

40,837 

•,1»8 

761 

3.0S8 

88333 

848,441 

85373 

18.578 


1336.680 

334.430 

144.766 
•318308  1368384 


m 

10J>12 


•318,118 

1348334 

85,407 


348.489 

19,090 

17308 

1389.008 

878.058 

?.479,«»8 


I7.i»7.;iii 


HameafnAnieii  October. 
lUlnoU  Central .  Kiivember. 
Ind.  DecAWest  dwkXov 
Ind.  IIL  A  Iowa.  Septeiub'r. 
In.A  Ot.North'11  4tb  wkNov 
Ilnteroo.  (Max.)  WkXor.ie 
lowaOsncnu....  itli  wkNov 
iron  Railway...  Ootubcr. 
JBek.T.AK.  W.  Seixenili'r. 
Jamest'n  AL.  £.  Septemb'r. 
KanawbaAMloli  Itb  wkNov 
K.O.F.Soott  AM .  3d  wk  Nov. 
K.C.  Hem. A  Blr.  3d  wk  Nov. 

Kan.C.  K.  W Ootol>er. .. 

Kan.CABeat.  October.  .. 
K.O.Pltt&AO..  sawkXov 
Kan.C.8ab.Bell  SdwkKov. 
Kaokok  A  Weet.  3d  wk  Xuv. 
L.£rtoAU.ASo.  Uduber.  . 
U  Erie  A  West.  Itli  orkNuv 
LehlgkA  Had..  OotobM-.  .. 
Lex'fton  AEant.  Scjitoiub'r. 

Look  bland Ouu>b«r. .. 

Ijoa. Anff . Term  October... 
LoilU.ET.A8t.L.|4tb  wkNoT 
UiiilaT.ANaaliT.|itU  wkNoT 
Loola.  N.A.AUI1.  i  Uli  wkNov 
Loa.8t.l..ATez.:  lib  wkOoL 
MaoonA  Blrm..  October. 

WanUtl«ine October. 

MamptilaAOhaa. 
:MezioanOeDt.. 
Mexlaaa  Inter'l 
mas.  National 
lfax.ironaem.. 


«•-- 


3d  wk  -N'ov. 
4tli  WkNov 
Octolxsr.  . . 
1th  WkNov 
d«»pl*»iiit»*r. 

VI-..   V    ...    J^ 


8        I        8 
11.500        10,384 
1.972,J13  l,8-li:,031 


ll,U25 


10,156339 

9,618,686 

478.212 

50370 

8387.416 

1.706341 

,3M03e3 

^S 
8378387 


94378340 

798,440 

t8,189.108 

0379,888 

1398.601 

58356 


S*3t.P.*-  ..,,.    . 

McKau.  '<  tvk.Nov 

lfo.Paa..S: .  .vkNov 

ceatm  i ..u  wk.vov 

Total <iiii  WkNov 

Mobna  A  Blru.  M  wk  N6v. 
MobDaA  Olilo..iNusemb«r. 
ll0Bl.Alf  ax.OU.  UcUiber. .. 
Saali.Oh.ABt.L.k>pio>M>r.    . 

Marada  Oeatral    ^ 

N.JaneyAM.^ 
NewOrl.  aSo'K 
N.Y.O.AH.K. 
N.Y.L.E.AW. 
N.T.Pa.AOhlo 
R.T.OnLA  W. 
H.T.Biuq.AW. 
Kortolk  A  We«t 
Northc'm  (Ua.) 
NorUi'n  Oaatm 
North'n  Paeiae 
Oeoaee  A  Waal 

OhloBtTar 

OhloBlT.ACtiM 

OkloaooUiarB 

OaukaA8I.L. 


ll.io;) 

56.744 

H7.IJ90 

40.252 

H.219 

3,576 

19,607| 

4.2ti^ 

13,l>4.~i 

77.316 

32.192 

24,973 

383 

12,318 

4.IJ32 

9.1U2 

7,9St5 

S5,874 

39.251 

18,252 

328.260 

7337 

43.175 

553.015 

75.699 

18  209 

8.557 

5.890 

29,756 

231.803 

253,16r 

ll3,y5^ 

55.733 

53.467 

8.770 

47.420 

47"  • ! : 

7i- 

Tiiioou 

8.467 

8633071 

9830U 

470314 

1383 

32.6a5 

10.675 


10,635 

49,  59 

150.206 

53,400 

41,S38 

4,300 

39,373 

4,3(i2 

10,343 

90.7'J4 

23.191 

24,518 

1.030 

8.804 

3,849 

6.360 

9.113 

92,479 

44.085 

14,715 

326.763 

It  -'' 

3: 

54- 

13,237 

7,730 

983 

33,911 

201,S31 

191.410 

117,807 

&6.174 

63,031 

7.><52 

»l.-^.<_> 


»  8 

84.900  96.679 

18.327,8X1  16,693,845 


416,029 

562,447 

3,432,160 

1,984.137 

1.617,499 

40,454 

306,782 

31.243 

408.771 

4  008.833 

953.970 

211.U10 

4.176 

465.066 

249.921 

332.194 

65.565 

3,200,825 

3 17.262 

154363 

3,512,786 

"'9,140 

J. 703 

-017 

1,944 

353,657 

59,263 

110.187 

1,062.860 

8,593,343 

2,147,099 

1,016,103 

518,633 

2.S28.330 

419,47:< 

l,70J,ii-»7 


74  i 


366,567 

543,260 

3,304,377 

2,071,564 

1,534,063 

33,965 

585,274 

33,749 

351.001 

4,210,162 

901,079 

288.858 

10344 

366329 

229,535 

326,734 

62.368 

3,039,214 

326.938 

3,516.404 

152,891 

1,292.897 

17,688,8.S9 

2,031,672 

352.874 

63320 

54.755 

1.103.702 

7,662,714 

1,772,413 

3,883,141 

472.683 

2.762,728 

420,331 

1,641,807 

•-•,12M.738 

■J,438,828 

ii>,!>37,7W 

701,316 

-0,639,084 


577393 

937830U 

1.448390 

1.131306 

4S0b798 

«»4.40e 

sooaoo 

004.700 


578.693 

8.099,000 

13933V8 

941313 

441388 

440,154 

5,401,049 

311,104 

007346 

845  006 


18,447388  11380.048 
13M37SI  1.196,179 
13403881  M48.70e 


998319 

1.7S2 

779 

80347 

194300 

91338 

10388 

'34350 

•0388 

8351 

7.700 

3387 

3t381 

701396 

44,420 

114.077 

19377 

576 

88393 

18387 

75312 

80389 

87380 

8313 


3.416.275 
885308' 
16,499| 

W9I 


9.476.161 

731,014 

18309 


130' 


86: 
82,J70 
19305 

1301.017 
303,13V 
10031S 


5,304 

4,012 

16300 


830O313I 

13313901 

980388 

2.1164,615 

1,617.193 

1,056A*1 

49345 

962,972 

10J,4I5 

l.illii.TT  . 


.M 


•88388 

•408386 

974.141 

188.198 

l,^2\7Vl 

94;».-.'J 

SI.UJ 

26'i."r, 

97.  ;.u 


1.14  1 

861 

•7 

**- 
SO" 

40 

107 

9.40X 

t6,86«^>. 

9323.707 
883.063^ 

If      •  ■ 


OraaaalniakOa. 

PaoGto  Mall.... 

PaaaayiTaaia... 
PaofjaDe«.A»T 
Paleiabiiia...... 

PhUa.A  £ta... 
PUla,ARead-«. 

OoalAIr.Oo... 

Total  boUCXw. 

ritt«.c.(;.A8«.L. 

n(ia.Mar.AUa. 
Pm3haa.AL.I. 
Pmab.Airaat 
Pitta.  CL  ATM 


33  J 
10- 
42.'. 
•<,  1 1  i 
80,062 
9,6^8, 
4,185304  3,836,830I36,11( 
3333,1672.077,125114,69: 
579.862  i    451.H50'   8,13 

10:;/ 

21<' 
211 


July. 

June 

4Ui  wk-tov  106337 

Octi>ber.  ..  990,771 

4tli  wkNOT  994.882 

Septemb'r.  4 

Ootobrx.    .  6 

4tk  wkMov  5 

October.  ..  J.u.'4 

8dwk!«OT.  93309       li. 

October...  18378       lb. 

October.  . .  74308       87,ik)h 

Manb 98301       37.738 

Sat'teab'r.  970317     808,864 

October...  369,060  839.405 
October. ..  6308378  0,888.998 

4tll  wkNoT  22,005       94.855 

OcUil  tS.026        40,008 

Oelo  -J  840  414,487 
Octi>i  ..74,2612.001,708 
OctoiMT.  . ,  3,39O.6()6|2,485,087 


Omobcr. . . 
Oetobar. .. 
Oetobar. .. 
3dwkN0T 
4th  wkVoT 
Itk  WkNov 


•394.94714.486379 


Pitt*.  Pa.  A  P.  UtH  wkMoT 
Total  tyateoi.  4tb  wkHoT 
Pltt.youoc.AA.IOctobar, 


i,.t87,i;7i; 

801.221 


I  l,I!M.78.". 

1,177,1  l.T 

I    ;  1,, 196, 168 

103U.1^2  13,708398 

86.100,         84340 

48,643  84.203 

451.213'       833,899 


ltnlnoTO.AK.C 

Blak.Pr'kab.AP. 

BMh.APe«anb. 

BioQr.8oath>a 

Bl*er.iraaira.. 

8ac,TaaeolaAB 

Bac.Val.A8tU 

8(.UA.  AT.  a 

8t.L.KeD'atAlto. 

6t.L.aoathWm.< 

SUPaulADal'a 

San  Ant.  A  A.  P 

e.Pran.AN.i'ae 

aatifcai^Weet 

auer.BiireT.fc  Bo 

SUfAtOU. 

So.  Paetae  Oo,- 

OaL  U  ar.  A  6. 4  ^pternVr. 

LooU'aWeat,    "     " 

Montan'sLAT 

a.y.T.  A  Max .  Mept«inl>'r 

Tex.  AN.  Orl. .  ,8eptenib'r. 

Atlantic  ■ya.t.  ISvptcni  b'r. 

Paotno  iTateoiltlepieaib'r, 
Total  or  all. .  Svptumb'r. 

AfflUatol  line*  Septemb'r. 
Urand  total.  Itioptemb'r. 

80.  Pao.  of  UaliScptenib'r. 

8a.Pao.or  AJli  Meptemb'r. 

So.Pao.orN.M  !«ci>tenib'r. 

Nurttaoro  Ky. .  .ScpH'iiib'r. 
SouUiem  I'.v.       ltiiwl,v..v 
auien  lr>i    ^ 
8t»ny(l..v 
Summit  lu.. 

Ljk.  Vml.  l.u:il  '  A  toljcr.  .. 

lot'l  both  Uo'.  October.  . . 
(azaa  A  Paoiao  !4th  wkNov 


October.  .. 
Septemb'r, 
October.  .. 
4th  wkNoT 
Sdwk.Vor. 
October.  . 
October. . . 
36  WkNov. 
October.  .. 
4tkwkMov 
October,  .. 
October.  .. 
3d  wk  Nov. 
tieplewb'r. 
3<lwkNor. 
Oatober. .. 


1387356 

4.846 

11.483 

43.900 

183«8 

8^*0 

80.467 

191388 


00,008 

39385 

16346 

65,700 

12,038 

7384 

37.600 

6.089 

141,400 

313,444 

339396 

18,122 

380,124 

0,490 

9.100 

423.490 
82.17J 

486,o:io 


1,305,778 

4.909 

10,498 

40,798 

31.106 

13.049 

73.953 

105.723 

38.376 

01,613 

37,554 

10.628 

41,100 

12.439 

7.885 

29,860 

4.177 

104,400 

159.7'22 

240,258 

15,050 

373,826 

0,500 

8,147 

419.507 
109300 

501,413 


.  >~.i    3,080.108 

(i,037|       914.777 

;,871    3.708.670 

i  .-.682  16388 

■264.337'       347377 

70,4  O.-i  77.557 

■     ■■.,493 

1,193 

.     ^.633 

.»,4/4,'J79 

1373,405 

9,357,740 

1,836 

,167 

".042 

'.<i«3 

.833 

-.334 

.238 

.280 

068 

.  „_         3.1H4.061 
58,iaAP01  48.084.688 
898342       781301 
453,917        438.370 
8386,167:   3,801.701 
17.780,960  16.659,170 


8,647,]>&0 

MOMioi 


18,998331 

87.78»,381 

13,080380 

36328 

501.076 

1,576.901 

787.466 

333,084 

3,731.919 

1,480,534 

215.183 

561.600 

384.204 

402.354 

2,133.008 

97.869 

70.558 

1,174373 

34.392 

4.635.334 

1, '274.4 16 

1.626,07<l 

736.768 

3.4>t3,489 

208,146 

66,388 

8,343,607 
763,399 

4.01. ".,330 


13.. 
1,11- 
23773UI  3,Ux 


ra>3.ValAN  W 
m.A.A.ANo.M 
CoLAOhloUeat 
tOl.  P.  A  Weal. 
fioLBt.L,AK.O 
OlaMrAOel... 
Wabaah 


OotolMT. 

SoTeiulicr. 
lUi  WkNov 
3a  WkNov. 
3d  wk  Nov. 
October.  .. 
Itb  WkNov 


4.090,003 

615,173 

4,7;<4,784 

931,'i77 

168,611 

80,07:i 

10^.831 

56.'>.044 

135,987 

4,457 

111,151 

91,246 

202  397 

261,011 

8.450 

90,485 

53,848 

21.382 

44.444 

S5.t4- 

307.388 


.121 


4.353.497 
763,654 

5,007,151 

792,705 

196,679 

81.445 

320,271 


33,327. 

4,054.  •; 
37,381,511  35,UJ6,639 


17.788.219 

34392.394 

11.754,947 

39.104 

415.658 

1.308,504 

616.700 

318338 

9.380,087 

885,414 

197.700 

521,644 

378460 

842,680 

1,883,265 

101,148 

71.831 

1,190.531 

23  604 

4,207.889 

1. '204.987 

1.467.000 

763,133 

2.827.361 

277.684 

41.063 

9,944,969 

703,060 

3.955,070 

.584 

•39 

m49 

'37 

■79 

60 


7,649,873 

1,606,526 

773,080 

1,443,443 


516,920  163-'>4,833 


93,661 

4,053 1 

114,285 

10'<.'204! 

399,321. 

6.189 

06.348 

43, 133 1 

21,'200i 
4e,807| 
34,621 


946,.504 
36.701 

968,566 

605  284 
1,573.850 
6,096,073 
32.359 
1.013,642 
1.683,168 

882,216 
1,676,104 

354,802 


335, 441111,580.746 


6.638.637 

1.478,364 

671,161 

1.686,356 

16.391.510 

843,706 

88,600 

785,336 

711,716 

1.496  942 

6  508,013 

36.807 

OH  1,320 

1.664.614 

798,480 

1,441,906 

854  695 

10.604.491 
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'0».  ft.  BR-  Septemb'r. 
0(.U-*U.N  t«r|>u>mt>'r. 
■lJ«>.*Od.U  8«|>liiiul>'r. 
KMM.CttOm  <««<kiimni>'r. 
TOt.MJ.AU.1  WW*  Not. 
OMLBr <•  ttbwk.Nuv 

Mr'dloMl*'  Svptriub'r. 

O.Pm.I>.*0  tk<^iaaib'r. 

nW'U  *!>.('  •Vi.lriuii'r 
VMOAMonka  ik-I>trnib'r. 
WMtJWMT.  ..  Ovliilirr.  .. 
V.T.OM.APttt'  0«i.ii>er. .. 
WMlTa.4kn«U  Aai(u«i.... 
Vauan  of  AU  Hwpipuib'r 
Van.  MmtUo  '  OvttitHT. . 
Vmi. II.T.  *  P»  8<i  wk  .Nov. 
Vt.«l.*L.ICn«  tlh  wkNov 
WlMuu>iu  Oui  .III  vk  .N'uv. 
Wm*"*.*  f*"  't-K-iuiwr. .. 


|^<M(  0ro(t  Mmming: 


1895. 


• 

B  ^7.007 
60 IX 

«8'iQ 
I.t489 
IS.iwU 

SSOiS 
t  137.750 

■i54  8-i  < 
-2  17!S 
3r«,J0« 

1:13..'>U 

107, 1 -^i 
S«.'il3 
53.551 

12(i.5  18 

75(iOO 

3 1  550 

SLSi 

».7i4 


18»4. 


30  7SG 
a24S.083 

a  is.a57 

114  977 
8e.03li 

123.299 
93.  2J 
31.883 
50.570 

117,417 

67,700 

:)2.318 

81.747 

8  185 


JmH.ll»Lal*iinau. 


1895. 


1894. 


10,l8»,e40  10  667.52? 


8,M0*.571 
416^96 
49.651 
588.280 
535  599 
193.423 

15.770  447 
2,178,9t(5 

ifi'.iVi 

1,«48  126 

920,669 

342, 994 

815,578 

1,092,437 

2,M«  1,389 

1,2^4,820 

69.802 


3,618.363 

601.4<» 

88  805 

806441 

684.310 

377  907 

16,906  296 
1,996,284 

U3"918 

1,365  502 

8 18  920 

2t3  3>6 

367,922 

1.0.^6.322 

2  786,x70 

1,133.177 

63.480 


•  ncufM  «»»ea  do  not  inclads  Oregon  Ry.  4  Suv.,  Un.  Pao.  Denver  A 
•alt  l)^Ter  LiMidrlU«  A  GaDnlMO,  tfootana  Urlon  and  LeaTenwortu 
(^P^a  *  DOBlb  «Mt<ini   u  rtaeae  Hitotm  iaolude  results  on  I  eased  Uner . 

*  uolodM  MmlaKs  tTom  fanlM,  etc,  not  ^.7eii  seuaretoiy.  I^^^exi- 
mmammaer.  tlnoladeeonlylukUof  UnealnwUoliCnlonPaolflo  has 
•    alt  iBlaiaat. 

LttMt  ttroM  Bantam  by  Weeks.— The  lateet  weekly  earn- 
iaCiUl  tiie  foretcoiag  are  separately  sumtned  up  as  follows: 

F^tiie  fourth  week  of  November  our  prelimiaary  statement 
eoven  4i  roads,  and  shoirs  .S-35  perceat  gain  ia  the  aggregate 
«TW  th*  same  week  last  year. 


Uonlh  of  November. 


1895. 


Qross  eamliun  (57  roada)  84,062.752 


1894. 


8 
31,733,257 


Increase. 


9 
2,329,493 


Per  Otnt. 


7-31 


It  will  be  8<^n  there  is  a  gain  oa  the  roads  reporting  in  the 
amount  of  $2,8  J3,495,  or  7-34  per  cent. 

Net  Earnings  Voathly  t»  Litest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  SrKVM  riilroids  repirted  this 
week.  A  full  detailed  statement,  iaoliiliag  all  rokds  f r  )m 
which  monthly  returns  can  be  obtained  is  given  oicea  month 
in  these  columns,  and  ch.f  latitat  statement  of  this  kind  will 
t)e  found  in  the  UHBONicL"!  of  Nivemoer  23.  H93.  Ths  next 
will  appear  ia  the  issu ^  of  0.;cember  21,  1895, 

Oroaa  Earnmgi. , . .Ve(  Bamlngt  ■ 


1845.  1891. 

Roa-is.  S  8 

A.t.T.  <k8.  Pe....b  ..Oct.  3,016.0B3    3.151.319 
Jan.  1  to  Oct.  31. .. .23.613. 7H  23. 127,H9 


ilk  wttk  of  Sorember. 


Alabama  Ol.  Soathem.. 
AtUDiir  A  Uanvlle  — 
Dmu  a  uuiu  Buuiawe^t. 

BrooklTO  Elevated. 

•alaiv  Hoolt  *  Pmab'K 
BuL  Oad.  Bap.  *  Mortb. 

OBBadiaa  Paoltte 

naaapeake  a  Ohio 

TIMflir  A  Ea«t.  IlllDOIa 
Oktaano  Milw.  di  8t.  Paali 
Ote.Jaoksuu  a  Maokiuaw 
Otov.  U>rain  M  Wbeel'K.. 

DaBTer  A  Rio  Urande 

BrauT.  *  Indiaaapolis 
Braaaville  A  Rlchmoud.. 
Braaav.  *Terre  ilaute  -l 
tnaaa  Trusk  of  ciiuuaa. 
taMTD'l  a  ou  Norio'D . . . 

Iowa  Uaatrai 

Eaaawba  A  MlcBivan 

Lake  Ene  A  Western 

LouMv.  Kvantv  a  8t.  L 
LooiavUie  aNaabvUle... 
Iioala.  M.  Albany  ^k  Cble. 

Mailean  Oeaual 

MaJdoaa  Nattonal 

■Uaaeapolia  A  8(.  I.ouU. 

IIa.KanaaaA  Pexaa 

■o.  Paeldo  A  Iron  Mt 

Central  Branob     

•aw  York  Unt.  A  West'n. 

Jloffolk  A  Wealarn. 

■ortheni  Paotne 

Peona  Deo.  A  Kvanav... 

ritUbnrg  «  Weatem 

Bio  Urande  BouUiem.... 
Bt.  Louis  ttootbwestem.. 
BooUiern  Railway....... 

CazaaA  Facino 

Toledo  A  Ohio  Otntral . . . 

Wabaab. 

Wheeling  A  Lake  Brie 


1895. 


Total  (42  roada) 

Bat  Inereaae  (3  25  p.c.). 


8 

58,846 

12.762 

154.991 

46.241 

911,4^6 

13(,4V0 

S82.U0U 

269,1-6 

77.879 

9U6.B04 

ld.63u 

42.962 

19K,KIM> 

7.295 

2.9  47 

2M.7dl 

313.441 

1 17.69  . 

44.21  < 

13.015 

83.J74 

43.175 

553.015 

75.69  > 

2:41  8»8 

118  935 

47.429 

297,774 

712,000 

2^.000 

108. -'37 

224.3 -la 

551.762 

22.005 

69.467 

16,816 

141.400 

664,041 

2ti4,011 

53,848 

307,«88 

34,550 


1894. 


tncrtate.     Deeretut. 


7.705,645 


8 

52,859 

11.075 

137,271 

43.142 

79,484 

101.063 

5  4tt,UOO 

325.653 

77.238 

74>,995 

17.647 

34,262 

192.400 

7,705 

2,3  7 

31,881 

362,8  9 

139,2  )e 

41.838 

10  314 

92,479 

33.637 

Si8.315 

8J.2b7 

204,534 

117.807 

St.2J2 

382,d26 

727.000 

17.000 

103.631 

214.669 

418,495 

24.635 

73.938 

10,628 

194,400 

546,930 

299,33 

43,133 

325,411 

32,318 

7,462,876 


8,700 
4.20b 


56  J 


2,381 
2,697 

"■9"533 
4,770 

27,2-'9 
1,148 


9,933.5:43    9.613,939 

633,5^7       619,221 

4,916,635    4.997,738 

2,181,090    2,215,177 

313,695       3H,974 

8,0)8,493    2,597,621 

1,2  20, 72  j    1.021.442 

AKKrngate  total.b..Oct.  4,043.315    4.122.513 

Jan.  1  to  Oct.  31. ...31,5^6. 318  3v>,72J,578 

Jaly  1  to  Oot.  31  ...13,338,399  12,893.589 


July  1  to  Oct.  31 
at.  L.  A  Ran  Pr..b.  .Oct. 

Jan.  1  to  Oot.  31.... 

July  1  to  Oct.  31 

Atlantic  A  P.tc..b.. Oct. 

Jan.  1  to  Oot.  31 

July  1  to  Oot  31 


163,772 
1.339,70J 

72J.737 
5,516.0(6 
2,433,466 

108.002 

910.103 


216.963 
2,009,3:40 
1,841,814 


1,0 17 


410 

"i'.ibo 

19,  49b 
41,516 


6,603 


4.563 


535,8  .1 
242,764 


2,650 
4,486 


293,067 


OHIO.  A  W.  Mloh Oot. 

Jan.  1  to  0.;t.  31.... 
Oen.  A  R.  arande.b..Oct. 

Jan.  1  to  Oo^  31.... 

July  1  to  Oct.  3t  ... 
Oet.  Lans.  A  Nor. a.. Oct. 

Jan.  1  to  03t.  31.... 
Dulu'h  A  Iron  R'ge.Oct. 

Jaa  1  to  Oiit.  31  — 
Flint  A  Pere  Mar.a.  O  Jt. 

Jan.  1  to  Oot.  31.... 
OUnoU  Central,  a. 

Jan.  1  to  Out 

July  1  to  Oot, 
San.C.  Mem.A  B. 

Jan.  1  to  Ooc.  31 

July  1  to  Oot.  31.... 
Loulsv.  A  Naabv.b..Oet. 

Jan.  1  to  Oot.  31. ...16.172.732  15.893;8S9 

July  1  to  Oct.  31....  7,083,636    6,67j,455 
Uezlcan  Central Oct.      930,100 

Jan.  1  to  Jct.  31....  7,787,631 
Uex.  International.. .Oct.      253.168 

Jan.  I  to  Uot.  31 

Mextean  Telephone.  Sept, 

Mar.  1  to  Sept.  3  i 

(f.Y.Ont.  AWest.a..Oct, 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31... 
North -ro  P<ioiflo.b..Oot. 

Jm.  1  to  Oot.  31 


169.3  45 

1.438,772 

779.059 

5.962.213 

2,75J,91l 

107.354 

989,560 

24  4,783 

2,054,615 

239,405 

2,032,938 

Oct.  2,248,846 

31. ...16,3.55,143  14.751,811 

31....  7,126,660    6,231,489 

a. .Oct       132.069 

860,H39 

382.174 

1,979.599 


99.667 

83^.447 

3J3.220 

1.863,198 


2,147.089 

9,248 

65,033 

360.810 

3,07S,697 

1,339,741 

2.707,9 13 


768,744 

6,986,623 

191,410 

1,77^,112 

16,191 

69,914 

353.766 
3,137.896 
1.410,936 
2.420.131 


For  the  third  week  of  November  our  final  statement  covers 
79  roada,  and  shows  6  63  per  nent  gain  in  the  aggregate. 


8d  tKtk  of  November. 


Frev'ly  reported  (56  r'ds) 
Aleb.  Top.  a  Santa  Fc. 

Bu  Loni*  *  Han  Fran. 

AtlanUcA  PaoUle 

BbiL  Ced.  Kau.  a  Moith. 
Cleve.  UanioQ  a  Soutu'n 
Ool  Baaduaky  A  Uook't;. 
Onlatb  Bo.  Shore  A  AU  . 

£Taiuv.  A  Ricbiuuuil 

VUiiia  Pere  Mamuetu. 
n.  Worth  a  Kl»  uraude. 
Isdlaaa  Uecuiur  a  West. 
Baa.  City  kt.  a.  a  Mem. . 

Kan.  C.  Mem.  A  Ulriu 

Keokak  A  Waxoni 

MenjublB  A  Gbarleeton.. 
Mobile  A  Blruiiiiicbain... 
Bv  Jueepb  a  Ud.  Island. 
Ct.  l.oult  Altou  a  1.  a.. 
San  Fraucls<'o  a  >o.  I'ao. 
Bnenuan  pliruvr.  \  Ho... 
Toledo  Peutii*  >v  Mem'n. 
loL  bt.  L.  a  Kau.  City... 
Weatem  N.  V.  aPenu... 

Total  (79  roada) 

Bat  mereaae  (5-63  p.  c.>. 


1895. 

9 

6,977,638 

617,493 

133,.-<58 

68,4;  8 

109,548 

16,ol7 

1B,634 

36,782 

2,3.:  5 
46,a74 
15,849 
11,9j9 
77,316 
32,192 

8.1U3 
2U.75U 

8.467 
15.469 
27.60O 
13.122 

9,499 
21.382 
4t.441 
74.600 


8.439,935 


1884, 

8~ 

6,542,949 
662.579 
127,707 
6S.527 
86,836 
14,410 
ls,72» 
21,459 

2,364 
44,420 
19,473 
10,635 
90,791 
28,191 

6,360 
33,911 

7,»ob 
16,301 
29,160 
15,050 

9,39v 
21,200 
46  8J7 
67,700 


7,990,044 


Inertate. 


9 

536,522 


2},712 
1,607 

'i2',3'28 


Dtenatt, 

9 
121.833 
13,086 
2,149 

49 


2,154 
"i",324 

"9',ooi 

1,833 


479 


182 
"7,900 


617,03 
449,891 


75 
89 

"3",62S 
'13,478 


3,153 

*i'.oV2 

2,^60 

1,92  4 

91 

'2',863 


187,146 


July  1  to  Oot.  31. 
PaoifloMail Oct; 

Jan.  1  to  Oot.  31 

May  1  to  Ooc.  31 

PhlladelphtaA  Erieb .  O  jt. 

Jan.  1  to  Oct.  31 

Rio  Grande  West.b.  .Oct. 

Jan.  1  to  Oot.  31.... 

July  1  to  Oot.  31.... 
Sag.  Valley  A  St.  L.    Oct. 

Jan.  1  to  Oot.  31 

roledo  A  O.  Cent.b...Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oot.  31 

Western  Mary  land...  Oct. 

Jan.  1  to  Oot.  31.... 


.15,394,224  13,35i».339 


8,291,860 

369.0>i6 
3,'il7.i50 
2,177,310 

432,845 
3,386,167 

255,510 
1,974,«98 

931,601 

7,384 

70,'i5i 

188,822 
1,503,844 

732.188 

126.538 
1,032,457 


7,163,134 

322,405 
3,184, Sill 
1,911,341 

414,437 
3,311,701 

239,180 
1,763,465 

799,106 

7,325 

71,831 

216,817 
1,5119,366 

833.461 

117,417 
1,056,322 


1805. 

$ 

964,511 

4,4^a,105 

2,0^5.121 

210.l;^6 

1,937.921 

915.K86 

62,122 

278,813 

82,696 

l,316,7<i9 

6.704, ^ej 

3.023,713 

49.044 

2159.829 

363,310 

2.554,274 

1,231,792 

29,6)6 

211,725 

149,266 

1,193,942 

71,844 

541,820 

937.811 

5.3  42,714 

2.421,809 

36.197 

10J.247 

31.051 

775.469 

5.391,449 

2,499,866 

421,510 

3,194,136 

103,368 

838,884 

3,926 

3o,96  3 

117,638 

8)4,133 

461,775 

1,362.879 

6.')30,160 

4,09  7,851 

91,079 

671,808 

423.917 

172,007 

1,025,362 

120.767 

710.106 

392.089 

1,787 

14,521 

62,099 

431,370 

246.576 

51.121 

397,294 


1844. 

$ 

1,133.768 

4.43  4,969 

2,229,288 

318,014 

1.92J.971 

1.039.301 

87.511 

250  762 

193.530 

1.339.323 

6.657.702 

3.462,119 

56,159 

264.095 

337.995 

2,212.790 

1,070,820 

23,553 

163,106 


68,205 

552,014 

571,164 

3,643,8)2 

1,620,446 

25,489 

9-t.998 

40.937 

750.532 

5,927,112 

2,591,334 

356,585 

2,351,943 

70,338 

710,993 

.1,710 

28,771 

127,282 

936.938 

472,345 

I,l82,'i29 

4,043.023 

3,02  1.467 

43,623 

486,904 

383.692 

122,600 

879.436 

101,228 

556,128 

285,017 

1,989 

21,056 

82,954 

519,178 

333,^34 

48,043 
395,721 


a  Met  earnlnKs  nere  given  are  after  deduoting  taxes. 
b  Net  earnings  here  Klven  are  before  dednotlng  taxes. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foreg  )ing, 
also  report  charges  for  interest,  &c.,  with  thj  surplus  or  deficit 
above  or  below  those  charges. 

t-lnUr'l,  rentaii,  <te.~^  ^Bal.  of  Net  Earm.-^ 


For  the  month  of  November  57  roads  (all  that  have  furnished 
•latemintrt  for  the  full  month  as  yet)  show  aggregate  results 
AS  fcUows : 


1895. 

SoeuU.  S 

Cailo.  A  West  Mloh. . .Oct.  32.260 

Jan.  1  to  Oot.  31 337.734 

Denver  A  Rio  Gr'de.. Oot  199.927 

July  1  to  Oct  31....  785,367 

DetLans.  AKor Oot  30,072 

Jan.  1  to  Oct  31....  300,961 
Duluth  A  Iron  R'ge-.Oct,        34,814 

Jan   1  to  0.;t.   31  ...  247,868 

Flint  A  Pere  Marq. .  .Oct.  51,453 

Jan.  1  to  Oct  31....  511,408 
Kan.  O.  Mem.  A  Bir. .Oct        13,867 

July  1  to  Oot  31....  65,471 
Sag.  Valley  A  St  L. .  .Oct  3,557 

Jan.  1  to  Oot  31....  35,567 
Toledo  A  Ohio  Cent.  .Oct  33,491 
July  1  to  Oct  31,...  153,039 


1894.  1895.  1894. 

8  8  8 

32,759  16,784  23,400 

330,306  def.67,905  d6f.66,711 
201,028  163,381  133.967 
811,201        446,425        259,619 

29,799        def.376     deM,218 
293,373  def.86.236  df.136,272 

114.452         

946,076         

52,413  20,391  15,792 

515,811  30,112  36,233 

11,229  22.330  14.260 

41,916     def.1,420     def.3.a79 
3,557     dof.  1,770     def.1,568 

35,567  def,21,013  def.li,511 

3  4,050        «2  4,5  35        *48,987 
136,641        '88,504      '198,318 


*  After  allowtii);  tor  other  inoonie  received. 

STREEr  RlILW^AIS  AND  TRVCnON  COttPANIES, 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weenly  or  inontuly  returns.  Toe  arrangement  of  the  taole  is 
the  same  as  tnat  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earning4  for  the  latest 
week  or  month,  and  the  last  two  CJlumis  the  earnings  fjr 
the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month,  _^ 
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STKEKF    BA^ILWAYd    ASTD    TSACriOS.  COMl'ANIBS. 


Latat  Orou  BorHing^.       fw%.l lo LaJetl DaU 


'.WttJeorMc     1896.      1691.        1695. 


Baltlonort"  Trsrtt-      •> '■•- 

Balk  »l   K]r    i.N 

BluitliAnitou  rii. 

BriilicepMr!    V-  ^  .,j» 

Brocklan  (  >  r.  .. 

Br'UjDt^i;  aib'r. 

Bmaklr>'  ii-..i."w— 

AiUatle  A*r ..  .Uctobcr. . . 

Bro-klyn  B  ik  W.  E  'rHt..lwr.  . 
luiki...... —        <>i-tol>er. . 

Bnflalo  Rr .>Vi.ieiiib'r. 

Cliraui  Trartiou . .   otioUr. .. 

Cbic  «8a  iikic  H   ^     '    '•     

Via.  SrMfonit  I  '  r. 

Otj  £lM.4RMa<  '  r. 

OKAMbt!--' 

ailw'  Tf 

OtoV'laad  > 

GManibu  Ki. 

OMaabuM.  Ki 

0Dk«7  IslAtdA  t: 

CMMl  Trmr.  i.N.  J  .      - 

Daavor  Cod.  •run*    ' 

I>Mbr8ir.et  Kr 

Dalalb  St.  Kjr. 

Klaairlo  Trse  .  r 

Mnm  Kl«r.  Motor 

Aliuhlo<A<  oUe.  r. 

O*l«r-toa  Cii)  I.  'T. ..  I 

BaMoDrltla  N.  A  . 

Areb  sural iKtooer.     i 

■mStiwl lOetobw.  ..I 

IkiUI Octohcr.  ..| 

Untttti  Rv 
iBMtvUU 

■•tib  Ai!  ' 
I«hUbTnrli'>n 
Look  BbTsaTr^i 
L*rblB  »L  By. . 
LMb«lil«  Kf 
Lo«tll  Law.  A  I 
Lfn  A  Bmtoo 
Mrliop^iKabw-  < 
Msliopo  It*  U  (.N 
llrtieiKtWdih..  I' 
HaDlflPtMrr  HL  Ky 
llMlUMUBlrrctRjr.. 
Sm»VUI»«I.  Kjr   .... 
MwbaiK  tOttiri- 
Mtm  tilMiat. 
^nMMMar  A> 

pij73aku>. 
foul 

XawEUTtBAreu' 


■cr. 


82.^51 !  89.312 
7,93- 1  «,IM 
OO, 
140. 
17,0 
&t. 
54.03T     46,49; 

1.075 
■>.el-i 

11,91)'     l6'.391 
2ft,»»7     ?2  043 

-.MIS 

J.  795 
1-.737 

■'.    ll.JJi 

■  .o7<        1,151 
17.634 1   16.643 

S4,3C4    19.aS» 
8.S6. 1     2.l>67 
43.M»;  21.9M& 
6«0 

8.671  i 

9.487     10,20(1 
'.34'    

«.T»«    


1894. 

~  s      I      i 

9i.'»,Sl.'S,  8?7,5i0 

18,«5-6  17,1 65 

97,0751  90.741 

2-8922  IS9.079 

231,U7.'>  189.28tf 

452.t>S^  4  9,529 

706.2«r  813.993 

135,14-  113.776 

SAS.i  45  9 12,626 

l,-.t52  574  1.138,161 

4'3i'.B"2''  467'.670 

52u63iii  411,3C-.l 

12.871  J  

69i",i»7  667,577 

•19.795  

57n.57t'  512.609 

305.7.^.  274.589 

l,se9,635  1,568.42  > 

6U4.287  ^  607  J30 

166  677!  151,633 

i2ej4i|  ;";;:" 

lS4i6a»  165,656 


406.954     351.441 
9.637 


II 


99.499 

68,436 

(>66.«U8 
383.43  L 


87.^.«!04 
2j8.013 
I,2vs,ai«  1.176.S75 


1.S81.S87 
43,i<)8 


6,59.        4,54> 


■cw  lUtaa  St.  Kjr. ..  ikfleuib'r. 
■•wLMtea  B4  fty..,acpiMil>-r. 
••V  Onaaa*  TiAMM  M  «b  MvT. 


Il«v1*a  61.  H^ 

>.  Y.AHmrtciB 

XortbaBlrtOA  sL  Bj, 

iMaM.) „ Ai 

Oiiriubarc  BL  By 

PklarM«  Kjr 

r«MltriTrbaL(Pblla.l  ■«>Wib> 

ractntMUSt.  Br...  Aa«Mt.... 

rtfUt^f  A  Wayp  r.BJfSSmVT. 

■MtlscTrmaUoa..      ' 

B— »«>»  BtTML.... 

Borb«M«r  Kr 

Brhnylkl  I  Tr.o'iion 
»<  liujikfll  V.:.  rr;t. 

ecraifofJ   Ti  .■•  '>":i 

brroiHl  Av 

8k>a>  Cll)   . 

BlaibVbl  Ki 


16.3S(I 

S.I87 
1«,«7» 

9,931 
l9,.^■ 

6.1 

a7.x. 

10,64^, 


16,1 1« 

1,997 
ll>,07l 

.".OO- 


28.018 


t!j*i: 


64)4 


101*15' 

ao>»  

2V3-.'     3I.10* 

'7J«I 


•UetPbw. .. 

Jidy 

TVa^wnbcf. 


'  irtobaf . 


■I  WW 

BxtaasM 


■■kM«4«Br  lOilibtf. 


8*Ta*Mb  •!  BB. 

Taaat»B0L  Br 

Torr*  Haatajfrv.  1^ 


TbIM  Ara.  <■, 


».) 


OctobOT. 

4api*aii'r. 

^.-  0«»»ber. . 

TwIaCMr  Ba».TlaB.  Uctabav. .. 
l)Blaa«.B*4iroftl)...  October. 
UiioaBr.  flRadaavi  Baptaoib'r. 

Uaioa  Br.  IMaralooi  Jub« 

Usttad  T  a  I.  IPior  i  October 

UUaa  Bait  Uaa. iBaalanibT. 

WaarBaMActaaa....  Oetobrr. 
WaiarbwT  'HaallaB..  Oa(ab«r. . 
Waat «adiBa«laA)...,Oatoi>«r.   . 
Was(akar«jpa««.|...  Oelobcr. 
I A  Wr.  Vail*)  October 
ifuaal.  ..•mtamb'r. 
itebar.  . 


10.138, 
71  .M» 

•.Aae 


ICTIO 


16.641 
3,35a 

6«,aco 

».107 
4J8U 
S1.9»i> 
tl.20 
7.923 
16,e<7 
17,S98 


201.517 

25.706 

227,222, 

15ui64»{ 

1,224,«65 

7ssie9 

58,209 

247.979' 
U583.' 
33 
73.! 
t42Ai» 

7i»,758 
27d',iY2 


•.675 

t6,77»' 

13.35a 

«.97»' 

•1,767  i   11,874 

7,5711 

11,99^  8.611 
1335,681,904,375 
I  80,076    81.113 

15,50';'  18,861 

1I.5»«| 

1.57t  I  8.14V 
I30.73-  127,437 
.    1  t.t-il 


VUkaabL^ 


<,lu» 
.  1S.486 

!6S5,000 

344 

,  41.166 

i     8,092 


3,319 

945>I06 

S3' 

86,175 

3,1)00 

31.343 


177.701 

36.140 

203.841 

92.476 

863,677 

sui.ido 

263,7i;Vi 

131.312 

eu'.iii 

23i',033 


199396 

84,388 

120.774 

1.998.328 

836,165 

1,638.686 

165A>1S 

99,5:8 


129.507 

88.3'2'8 
:.958,206 

801,877 
1.65i.0Sl 

14i,54  7 


130,724 
47,943 
S03.055 
6.456.000  5,741,000 


111,716 
32,511 


366,388 
363',9"6el 


324,039 


af  laauiHaellaA. 
~  largiir  OS  aaaaoat  af  O.  A.  B.  aoeaaavment  In 


lla. 

tCaral^f 
LaolarUla. 

Street  Rallwar  Net  E»rBl«»».— The  followioguble  gireg 
tba  raturaaot  ^jtrcit  rail  way  icroaan'i  net  earniags  received 
thia  week.  In  reportioic  ttitae  net  earoioK*  'or  the  atreet  rail- 
wmya,  we  adopt  ttae  aame  plAo  aa  tbai  for  the  steam  roads— 
tbAt  la,  we  print  CAch  week  all  the  rrturna  received  tbkt 
week,  but  oooe  m  mootb  (oa  tb<<  th-nl  or  the  fourth  S.Mur- 
day)  we  hrioK  together  all  the  roadx  ruroisbiog  returc^.  The 
laleat  full  »iAt*iu«oi  will  be  found  lo  the  Cbromolb  of 
Nomnbef  23.  The  next  will  appear  io  the  iaaue  of  SAturday, 
DtaemterSI. 


Qrf>»*  Marntngt. — .^  " 


-Htl  Kartunn,- 


Blilra  Qitariii  A  Sabiub.— 

Jaly  I  10  ^epl,  30.... 

Jaa.  1  10  Vpt. 30.... 
Lraa  ABaatoa Oel. 

Jaa.  Its  Oci.  31....   1 
_       J  TraatioB.    Oct. 

Jaa.  1  la  Oct.  31.... 

Julr  Ita  Oel.  31.... 


1895. 

• 

1894. 

• 

189.9C0 
499,688 

172,r4^ 
429,520 

106,911 
30l,67<> 

102.737 
1,0^8,174 

26.710 
970,143 
139,375 

81.9^9 
231.033 
115.352 

1899. 

• 

81.212 

197,119 

39,3^6 

545,847 

t3.»ia 

128,7112 
78,436 


1894. 

• 

69,604 
104,973 

36,710 

4M,507 

9,577 

93,650 

48,i»38 


ANNUAL     REPORTS. 


3rE.\M  R.in.BOADa. 
Volume  •  1  — 

Manhattan  Elevated 

'iiii  Kansas  Jt  Tecaa. 

■  TD  Padttc 

tn's  Palaoc  Car 

.--.„.;.■•  t  «L-.,  <t,..rp  i  Eaatem.. 

SuuUi '  ieorgla 

Tnle<l  tral 

Weatcr  •,Min TiM. 

WlaooDAin  ('I'nlriU 

Sraarr  RAiLWAra. 
Weat  and  (Beaton) 


Page. 

M» 

7.<l 

«28 

747 

747 

...     747 

827 

718.  751 
.  ...  004 

0(14 


Annaal  Rpports. — The  following  is  an  index  to  all  annuat 
reports  of  steam  railroads,  acrtet  railways  and  miKcellanrous 
companies  which  have  heen  published  in  the  CHROxrcLB  since 
the  last  editions  of  the  Investors'  and  Street  Railway  Scp- 

PLPMENTs. 

This  index  doea  not  include  reports  in  to-day's  Chroniclk. 

STKAH  RAILaoAD!).  I 

Volume  6 '  —  Page,  I 

American  Cotton  oil Sto.  !cn  ] 

American  Type  Founders  

Baltimore  a  ubiu      At-,vs-: 

Baltimore  A  Ohio  8.W «  4,  B4-J 

Beech  Creek _  . 

(Vjnutook  Tunnel  747,  ;.-2  i 

ElKinJoUet  «  llaatem    MSi 

Evanarllle  A  Terra  tianta *18 

(ireat  Northern.  ...            a>i.  v2Z.  MO  < 
KanaaaatTMempblaABlrmUuih.  M3 
Kanaaa  CHj  n.  Seott  A  Memphla. .  reS  , 
Lou(  laland  RR. 8«e  I 

WheellB?  A  Lake  Erie  RailwAy. 
f  Report  for,year  ending  JuneSO,  1895.) 

President  Frank  K.  L»wreoce  says  in  part; 

.U-rfju  io  C7<rW<in({.  — The  important  neKOtiation  pending  at 
Ihs  lime  of  ihe  lart  annual  report  for  the  acquirement  by 
thia  company  of  an  eiurauoe  into  the  ci'y  of  Cievtl.ird  has 
been  brought  10  a  most  8aii»fact<.<ry  termination.  Without 
obligating  this  c-ompioy  fur  any  guaranty  we  have  acquin  d 
the  iiKhi  for  t  iaety-nine  yeara  to  use  the  Valley  line  [now 
the  Cleveland  Terminal  ft  Valley  Ry.—Edi".],  including  ao- 
cesa  to  i>8  impjriiiui  termiaal  facilities  at  ClertUnd  with  its 
•}stein  of  docks  and  warebousei*,  and  with  the  added  right  to 
thu  company  to'eatablish,  at  its  option,  '\U  own  terminil  fa- 
ciliiies  at  Clevttand,  and  conneoi  them  with  the  V.illey 
traois.  These  cunnictionirr  quire  the  payment  onlr  of  a  fair 
compensali"n  for  the  privileges  used,  proportioned  to  the 
amount  of  busineia  actually  dine.  The  ab  >ve  arrangement 
is  soon  to  go  into  efTecr,  and  \i  to  be  reciprocal  ao  far  as  con> 
cema  the  u.-<e  l>y  the  Valley  Cjnioiay  of  thia  couipiny's  line 
between  Vailry  JuDCiion  and  Wheelinr,  the  tonnage  over 
which  portion  of  your  railway  will  thus  be  mitt-riallr  in- 
creased. TbLseniratce  into  toe  city  of  CleveUnd.  if  fu  ly 
availed,  of  can  scarcely  be  over-eatimated  in  ita  bearing  upon 
the  company's  fu  ure  proeperity. 

.Yef  Earning*  linee  July  t.  1893.— In  marked  didtinction  to 
the  net  rtvenues  for  the  paat  &aoal  year  are  llie  reeults  for  s) 
much  ot  the  preaent  year  as  baa  yet  elapsed.  The  net  earn- 
ioKS  for  the  flrnt  four  months  of  the  present  flsoal  year  have 
reached  an  amount  which,  after  providing  for  fixed  charges 
and  taxes,  are  substantially  e'jaivalent  to  >«  T<r»r»rred  stock 
dividend  at  the  rate  formerly  paid.     Kn  S,  the  net 

enrninga    were    %^,iTyh;  tor   August,  fi-  >r  Septom- 

M.M90  :  for  October,  |5l,4tM  ;  total,  il'J\),.i^ 
uiral  Manager  Blair  apeakaaa  fdlown 

itcnertU  ResuUi. — At  Ibe  beginning  of  the  year  the  com- 
pany  waa  involved  in  the  American  Ktilwav  Union  strike  to 
an  extent  which  not  merely  impaired  iralHc  but  for  a  short 
time,  and  at  one  of  the  buiiest  p»riods  ot  the  year,  aub«tantU 
slly  suspended  our  o(>eration!'.  Wiiite  live  ac'uU  duration  of 
the  strike  was  comparatively  brief,  it  disorganized  our  forces, 
and  as  a  result  materially  increased  the  cost  of  doing  bu-tiness 
and  leduoed  the  net  earoings  for  a  much  longer  pen  k1. 

The  great  part  of  the  year,  after  this  interruption  had  been 
overcome,  kbowed  a  marked  improvement  in  tli*;  volumo  of 
busiceaa.  During  the  last  two  months,  May  and  June,  1893, 
the  national  str  k)  of  <»>al  miners  susoende  1  coal  tratll  ■,  and 
thia  again  greatly  reduced  the  volume  of  tonnage.  Notwith- 
standing theae  interruptions  the  gross  tonnage  carried  shows 
an  increase  cf  more  than  3}  per  cent,  which  evidences  boib 
the  return  of  general  businfss  proeperity  and  also  the 
capacity  of  your  road  to  handle  a^  largely  increased  trafflo 
wh<  n  offered. 

PttjfifnT  rn,„lition — The  physical  condition  of  the  railway 
baa  bt  :iaioiained.    More  than  23  per  cent  of  the 

groaa  •  :  j.  were  applied  to  mamtentnce  anl  a  better 
geoeral  condition  of  equipment.  From  10  to  20  y^T  cent  more 
daring  tho  last  fiscal  year  has  been  expendtd  in  the  various 
items  to  Improve  the  physical  condition  of  ihe  railway.  This 
will  enable  it  more  safely  and  economically  to  perform  its 
work.    As  to  particular  improvements  the  report  says: 

Six  milea  of  new  loduatrlal  traoka  bave  heen  prorlilml  to  uoare  ad- 
illilnnal  iiimin(v>.  Hereral  wotxlen  brulitea  Uava  bsrn  taken  down  and 
-:  'Tiaaonrr  have  twen  put  In  thnir  |il.ira     Vbc  average 

I  liwalt  ba*e  been  made  br  puitiuir  lo  luo.ooo  nnw 

I  '        1  iiTessodBOO  ooaloirsor  Uriie  capaoitr  have  been 

puiitiaaud,  whloUadd  about  15  per  caat  to  ibe  oompaoy's  oar  eqalp- 
meni. 

/ncreoae  of  General  Fonnage. — The  growth  of  general  btui- 
nesa  apoa  your  line  is  encouraging.  During  the  liscal  year 
the  ooal  tonnace  represented  leei  than  54  per  cent  of  the  total 
frtigbt  carrieil  while  two  years  ago  it  was  more  than  0.5  per 
cent.  From  this  it  will  be  understood  that  while  the  coal 
tonnage  has  increased,  other  freight  tonnage  has  increased 
more  largely. 

Ohio  Coal  A»»ociation.—Tbe  organization  in  March  last  of 
the  Ohio  Cual  Ass^ociation,  from  which  good  results  are  now 
^xfginning  to  be  realized,  it  ill  undoubtedly  be  raiintained  and 
mproveil  in  the  ininiediate  future. 

Operatioim,  Karningit,  C/utrges,  Etc. — Stitistios  for  four 
years  have  been  compiled  for  the  Chronicle  as  follows: 
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'        ^Si4-»».         1893-94.         1892-93. 

rM*  euTUMi  I  n»r-     »'5%*'il        2-39  cU.       2-5«2el(i. 
f^       .p.mn.     ..fW'i^      ,i,T.5M      8.107  3U. 


OroM 

Mlilll   of  ••T.  •K"   •• 
M«lD.  of  fflulpujeot. 


1 891  ■92- 

7,82ft.R»l 
2-223  ntB. 
1.8*4. M3S 


BALXNCB  BHEET  OCT.  31,  1895, 


n.  .,*',"S'^2t"'^  ^'''' «'" "6o  000  1  cost  of  130.2 13  «h»re. 
S?T!l'.».!.!',»".^;  h;„-rt;:*lo:I'w:oOO  I     of  umon  stock  Yards 


Collalt'ral  trust  bonds 

Income  tioiiilH     -   

DIvlilendH  unpaid 

•Interest  payalile  July 

1, 1«»5      

Borplus  acfount 

DtTldends  unpaid 

Income  account,  l>ul- 

anc« 


A  suets. 


I     4  Transit  Co $22,672,494 

Invps  meut      account     „.,_„,. 

June  30. 1895    3,104,940 

1.050  I  Income  lids,  purchassd 


2,773,000 
57 


177.773 
33,852 

132.968 


fur  sinking  fund 
Equip,  trust  lease  war- 
rants of  Union  Stock 
Yards  &  Transit  Co. 
Cnsli  at  bankers,  etc 


5,550 


100,000 
102,36fl 
383,345 


Total $26,368,695 


I  rcash  for  coup.  *  dl vs.       

I        Total 826,363,695 


TrsBtpoiwuus i,ia«i 


tmxt* 
TttUi 


39,403 


1,084.935 

».iUn.l.O  *«/»» 

P. c.op.ex  toeania.  (74 oa) 

378.575 


Mii»crii«uc«a*.. 


878,575 


893,981 
473,667 
(86-21) 

370.8  %7 
136,000 


508,857 
def  .32,190 


320,694 

180.000 

14.941 

515,635 
Bnr.32,249 


Total  

BalasM »ur.S3,74S 

'•TuelodM  lnt»rest,  rents,  etc. 

COIIDBKSrD  HAHMCE  SHEET  JCHK  30 


242,S1!> 

2I3.6.M 

97,710 

47,419 

115,403 


lr95. 

BiTaSdMalpnient  20.^64,277 
Bt'ksAbooasowDed  1.690,aMa 
B*H  Ry.  oonsU  acct. 

*'«»1>  -.  ••  .--• 

Bapi'llr'on  band  . 
Due  f  mot  a<«Dta,&c 
Ket  current  assets. . 


ToUl.^ 

Uabilthst— 
8l«rk.  preferred.... 

Stock.  i-<>inu;on 

BOTI  i-n'T) 

In,,  .Is    . 

Met  .i.i.lt'B 

Incuuia  account  — 


18H4. 
$ 

20,047,559 

1,181,900 

208,61)9 

236,'>26 

72,768 

33,590 

125,325 


1893. 
« 

15,942.003 

845,000 

175,8-4 

177,949 

63,418 

43,031 

54,237 


301.133 

225,000 
19,7!*2 

545.915 
def.32,910 


18<'2. 

JB 

15,716,739 
89.^,<iOO 
146,841 

8».-44 
37,178 


2'2i47l,364    21,906,177     17.401,822    16,885,602 


4,500,000      4,500,000 

10.000,000  10,000,000 

7,692.000      7,162,"00 


127,207 
is'-ii  157 


126,761 
ll&iVl's 
21I0O6.I77 


4,500,000 

6,0  0,100 

6,032,000 

118,910 


150,606 
i7]40l,522 


4.500,000 

6,000.<'00 

6,0U6.0OU 

106,375 

I»4,87ii 

118,357 

16385,602 


~^.fi  interest  navahle  Julv  1  lias  already  been  disbursed  in  Payment 
of  c^rpins.  hut  Sot  Vt  written  off  pending  receipt  from  trust  com- 

''T'fh'^sc^ii'mf  rTp'rcscni  cash  on  band  to  meet  dividends  already 
dtclared  and  i-oupoas  alrea<iy  due. 

Cleyeland  Canton  ft  Southern. 

CReportfor  the  year  ending  June  30.  1S95.J 
Results  in  1894-95  and  1893  9t  were  as  follows  : 

1894'- .5. 

Gross  earnings >;74fi7i 

Operating  expenses  and  taxes on.nii. 

Net  earnings $99,151 

x,^^il\i'~  $10,835 

Rentals 9i7S"ifi 

Interest  on  bonds 9  927) 


1893-94- 

$619,306 

615,168 

$4,138 

$7,600 
216,824 


Real  estate  ui  irtgages.  etc. SpSnt  176  701 

Construction 2,890  >  17b,. 01 


Other  expenses 


$401,125 
$396,987 


Total '^241.502 

Dertcit $142,351 

—V.  61,  p.  793.  ^_______ 

Kansas  City  Clinton  &  Springfield  Railway. 

{Report  for  year  ending  June  30,  1895. J 
The  following  is  a  comparative  statement  of  earnings  (or 
(our  years  past 


Oars. 
90.314 
90,137 


Nel 

earnings. 

$678,217 

661,881 


Total 22,471.564 

— V.«l,  p.92«. 

Cb!ciso  Junction  Ballirays  *  Unlm  Stoci  Yards. 

C  Supplemental  Report  of  Oct.  SI,  1895  ) 
President  Ciiauncey  M.  Depew  says  in  his  report : 
Retultsfor  Four  jtfon«i*-The  customary  annual  report  was 
made  last  Julv.  at  the  end  of  the  fifth  fiscal  year  of  the  com- 
nany  Hereafter  the  annual  report  will  be  submitted  at  tlie 
•barebolders  meeting  in  November.  Since  the  report  of  July 
1  1895,  the  earnings  of  the  Union  .Stock  Yards  &  Transit 
Company  show  an  increase,  parliculariy  during  September 
•id  October,  and  indicate  that  the  receipts  during  the  next 
•isht  months  will  afford  a  substantial  gam  over  the  corre- 
■ponding  period  of  1891-95.  For  the  four  months  ending 
Oct.  81  5ie  receipts  of  live  stock  were  : 

OaU'e.       Oaltet.        Hogs.  Sheep.       Horses. 

1895....  1. OSLO  a     61,453     2.069,852     l,3i9,9i.S     30,500 
1894.11!  1,077,828     70.427     2,045,618     1,014,845     27,048 

The  earnings  and  expenses  of  the  Union  Stock  Yards  & 
Transit  Company  f  jr  the  four  months  ending  Oct.  31  were  : 

«i-o««  OperaUng 

Amos.  end.  Oet.Si—  earnings.  eipenses. 

Igdjt        $l,083,4»2  $4o5,23o 

1894111..'..' 1,059,869  394,988 

The  net  earnings  during  the  siiteen  months  ending  Oct.  31 , 
1893.  show  an  increase  of  $325,734  over  the  corresp  mding 
period  ending  Oct.  31,  189i.  The  directors  feel  justified  in 
congratulating  the  shareholders  upon  the  results  of  their  in- 
vestment. These  tiKures  cover  probably  the  most  disastrous 
period  in  the  history  of  railroads  in  America. 

/mprofemen/s— Constant  efforts  are  being  made  to  develop 
the  businees  and  to  increase  the  facilities  at  the  yards.  Many- 
repairs  and  improvements  have  been  completed  during  the 
last  four  months.  An  important  incident  is  the  receipt  of 
500  cars  of  stock  from  Oregon,  a  section  which  has  not 
hitberio  contributed  to  the  Chicago  Yards.  This  is  believed  to 
be  the  commencement  of  large  shipments  from  the  extreme 
Northwest. 

The  problem  of  the  eleyation  o(  the  tracks  in  Chicago  is 
also  receiving  the  careful  consideration  of  the  directors.  Sev- 
eral of  the  railroads  have  already  raised  their  tracks,  and  the 
elevattd  tracks  of  the  Lake  Snore  and  Rock  Island  roads 
have  reach- d  the  point  of  intersection  with  our  lines. 

Diviiiendx,  Ktc. — The  Treasurer's  report  shows  a  cash  bal- 
ance on  hand  of  $103,366.  The  directors  have  adopted  the 
policy  of  pa}  ing  quarterly  divinends  of  1}^  per  cent  each  (6 
per  cent  per  annum)  upon  the  preferred  stock.  This,  if  found 
practicable,  will  be  continued. 
•  Income  Account  and  Balance  Sheet. — The  income  account 
and  balance  sheet  of  the  Chicago  Junction  Railways  &  Union 
Stock  Yards  Company  have  been  as  follows  ; 
mooaa  kni)  bxi-kkditdre  xccomfx  rouE  uoirms  BHDmo  ocr.  31, '95. 
$23,621 


1891r95. 

Earnings  -  *  „„, 

rreight.... 28S._33^ 

Passenger 99, .10 

Mall,  express,  etc..  26,28'> 

Total  414,328 

Operating  expenses  239,143 


Net  earnings 

Interest  on  bonds 


175.185 
163  597 


1893-94. 

$ 
218.272 
79.690 
40.567 

338,529 
209,427 

12»,102 
163,660 


1892-93. 

$ 

216.495 

87.943 

47,122 

3  ft  1.560 
228.360 

123.200 
163.660 


1S91-92. 

$ 
17-1.579 
93,486 
4^,4S0 

317,S45 
221.856 

9.')  <i89 
163,744 


def.40,460      def.6S,055 


Balance sur.11,588      def.34,558 

Zanesville  &  Oltlo  Hivor  Ualiwiy. 
The  report  of  the  receiver  shows  the  following: 

{Report  for  the  year  ending  June  SO,  1895. J 

18949:. 

Earnings-  A,f,a<« 

Frelaht  —  61.^86 

Passenger o'?^V 

Mall,  express,  &c s,/»i 

Total 117.722 

Expenses— 

Transportation 'n  ^ 

Oeueral „§'??? 

Maintenance  of  way  and  structures... Z2,8io 

Malntensnoe of  equipment 13,84i 

Total 10!,701 

Net  earnings ^i-?'^): 

Percent  of  exp.  10  earns,  (exoludg  taxes)..  88-09 
De4uel  - 

Interest  on  oertiBoates 467 

Tax«s 4,113 

Betterments ---- 


1393-94 

$ 
66,817 
52,819 
8,731 

128,367 

47,048 
22.459 
30,307 
10,353 

110,167 

18.200 

85-82 


4,440 

274 


4,714 
13.486 


Bal.  forward  Juljr  1.  '05. 
DlTWlecds  icc'don  Union 

BtfK-k  Yard  Ji  rr.Lo.  stk   130,243 
latereat  on  deposits 329 

Total ^.„ 9164,193 


To  Oeneral  Exprnses— 
Taxes,  salaries,  rent. etc.  $21,231 
Balance  rartled  to  bal'ce 

sheet 132,962 

Total $154,193 


Total 4.5?0 

Burplus 9.441 

North  Shore  Traction  Company. 

{Report  for  the  year  ending  September  SO,  1895. J 
President  Cassius  M.  Wicker,  in  his  report  for  the  North 
Shore  Traction  Co.,  says  in  part: 

Payment  of  Floating  Debt,  efc— During  the  year  ending 
Sept.  .SO,  1895,  the  floating  debt,  which  at  the  time  of  the  last 
annual  report  amounted  to  upwards  of  $3,7.50,000,  was  paid, 
and  your  company  is  to-day  free  of  debt.  The  balance  sheet 
as  of  October  1st  shows  current  assets  $298,771,  and.  as  afore- 
said, no  liabilities.  Besides  liquidating  the  floating  debt, 
•your  company  paid  to  its  preferred  shareholdera  in  May,  1895, 
the  entire  arrears  of  dividends,  amounting  to  12  per  cent ; 
also  paid  the  regular  dividend  due  Oct.  1.  Your  manage- 
ment confidently  believes  that  dividends  on  this  stock  will  be 
paid  regularly  hereafter. 

Earnings  of  Lynn  &  Boston  RR  —The  s'ock  of  the  Lynn  & 
Boston  Railroad  company  being  the  principal  asset  of  your 
company,  a  report  of  the  operation  of  that  road  is  appended, 
a  table  of  the  increase  of  the  gross  and  net  earnings  since 
1885  showing  the  steady  growth  of  the  business  of  toe  com- 
pany. The  increase  in  the  past  two  years  has  been  between 
11  and  12  per  cent  per  annum,  and  it  is  safe  to  say  that  tlie 
gross  earnings  on  the  existing  mileage  for  the  fiscal  year  just 
begun  will  approximate  an  increase  of  8  per  cent,  or  about 
$1,500,001),  and  may  exceed  that  amount,  and  the  fixed 
charges  should  not  exceed  those  of  the  year  just  closed. 

i>trecfors.— The  new  board,  as  elected  by  the  stockholders 
at  the  annual  meeting  is  aa  follows  :  Isaac  N.  Seligman, 
Cornelius    C.   Cuyler,   Emanuel    Lehman,   Frederick    Edey, 
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James  W.  H  nnif  g.  Frederick  Strauss  and  Cassius  M.  Wicker, 
of  Ne*  York;  Walther  Luttgen,  of  Liinlen,  N.  J  ;  Edward 
W.  C'lsrk.  Jr..  and  John  P.  llsley,  of  Pbiladt-lpliia,  and  Gor- 
doD  At>l>oit.  of  B.«U>D. 

Stock  Luted. — The  Inrger  sharehnlders  desiring  to  have  the 
Btock  of  tbis  company  listed  in  Boston,  application  was 
•ocordir<);!y  made  to  the  Boston  Exchang<>  and  the  stocks 
w»r- 

.^  ■;  Traction  Co.— The  balance  sheet  Uct.  1,  1895, 


as  loiiows: 


BALtllCB  BHBBT  OCT.  1 


.Inrto. 
Prvpertr  *  In  rMimenufS,S70,3il9 


on««  turullnr*  

129 

Dae  rniiB  Lron  A  Boa- 

321,100 

BMton  A  Kt-vete  Ettc. 

Bt  K'jr  »t.>ck 

48,VN1 

Bo04ii  owoml           1    a 

81,235 

Aeeoaal*  rroftrablr... 

30,331 

DapMll  vllh  Old   Ool- 

••r  Tnut « •».  for  Lynn 
ABmIob  bond* 

10,000 

GMhoakaad 

107,316 

1895. 

LiabilUteM. 
Pr»f.  «toek.  6  p.  o.  cam.C2.000.000 

ConimoQ  itock 4,000,000 

AooouBispaj-able I,stl 

BU'a  payabUi 48.500 

Profit  and  loM  account.  88,459 


XMbI ^ M,138,789        Total •«,138.799 

Llf*n  A  Bottom — The     results  frooa  the  operation  of  the 
Lyon  *  Bostoa  were  as  foiloira  for  the  years  ending  Sept.  30  : 


189  i-». 
MTBlag*..... •1,876,977 


Or 
i 

Ro«dwB7  Bad  kalMtasB „^....  •104376 

Malotcaaace  o(  rqulpmeat 132,174 

Traatportailoa 4e!i.ll7 

Oaaaral...... 78.705 


ID93-4. 
•  1.236,574 

•■»7,t3S 

100,380 

459.9 1 R 

98.179 


Total....^..... „^^ •784,392 

WtlBS—Bfl—  ovaratloD •593.545 


Oibsf  laescaa. . 

TMalBMtBB 
Dtdmel- 
TazM 


•746,304 

•  490,270 

1.836 


•  }9J,9>7 

•MJ69 

3t8S«8> 
M.«tS> 


laianMoa  baada  .„ 

Otter  iBiarast 

Total dadoettoaa froaiiaamM •391.681 

*««lacoB«fcr  jraar •2'>3.7ld 

sat  of  dtTMBBdi  dSBUwd (•p.e.i        So.ooO 


•492,106 

27,919 
73,4M> 

303,958 

•  404,326 

•87.780 

<B  p.e.l  80,000 


■•135,716 

Ttolal  (inptas  8e»l.  SO •89.290 


•7.7*0 
$85,538 


*  la  addltloa  sspaadad  •!  II^BS  for  oxtraordloary.  learloB  •13,7S« 
irploa  for  jrear.— T.  ao.  p.  OM,  V.  61.  p.  Hi. 


•arploa 


Ttar.  tcmUgl. 

1*«0 _ •>«•.••• 

1»»» ~ 416.157 

1I07- ...^....    463.641 

!•••. ^    4M>,0«1 

UW. _»    •4S.700 

imo.. „.^    •••.Ml 

iMi — taujni 

i«M. ijMgii 

!•»«■ i,sa«,4o» 

J«»6 iMi.*n 

-V.»l.p.9t». 


LTaa  a  Boavoa  aa.  co.  oraaiTioas. 

qmtrmU»0       Stl      Int.,  JUnt- 
Kntttm:  tmrmlita:    aU,4r 

•}4».071  9m.tAh 
143,578  74.579 
177.394  8^.247 
403.3T5  Na.706 
451, in4      111.326 

471,170  ll-.2,lll 

4«4.947  108,874 

d^O.MS  ISS.S.V) 

748,4»4  M8.1M 

740.301  493.106 

7S4.39'J  696.997 


•44.389 

4I>.V38 

53.934 

86,638 

59.034 

61,460 

63,743 

76,132 

393,820 

879,038 

391,680 


ihtrplui 

•3«,*00 

36,850 

83.848 

30.067 

35,391 

50,651 

46,130 

62.757 

U5.83i4 

113,077 

20),316 


IroB  StaMKkaat  CoapMy. 


fRtpori  for  the  gmr  ending  Get.  SI,  1895.  J 
Tbo  report  of  Praaidoiit  Allaa  C.  \Va<hingtoD  siys  : 
Tti«  operaUoos  for  the  year  ju«t  dowd  eabibit  a  marked  im- 
proTonMnt.    To  meet  eompetiiioo  the  fare  to  Cooey  Nlaod 
waa  rtdooed  July  16  to  SS  oenta  the  round  trip.    The  rec<-ipU 
taaadiaioly  ahowod  •  Urge   increase   over   corresponding 
4m  of  the  provtoa*  ywr. 
Tbo  ttatoBMat  ot  reeeipta  and  disburaements  is  as  follonrs  : 
aacBins  aid  D»Bi;a«Biia«T«. 
Ost.  11    18M.  IB  baUaan 
from  la*t  aaaual  raport  6>8A>59 

TIckaUtoCoBvy  riM.atcllM.OOl 
~"rliir»— rinb*.«t.- in.'^'.o 


Obarh 


.  •«<- 


BlaJo-Pior  I 

Taaktraaaa 

rrtrtlafw-Piar  l.al«. 


»7.1'i  ' 
15,530 
12.101 


DiMbartenuAtt. 
<>p.>rBtlDf  «xp.  A  t»ic«  . 
K*nial»-PI*r    1.  Laiirol- 

•7>^.H0 

■j;i.Jl7 

r. ^.— -, 

la.  A  i.<io<  Itr. 

C»>b  nil  li»n<I 

!»lnV  M.-7S  l«t  M.  bond* 
8«><'k  l.<iD«  B'oli  Pier  Co. 
•Dim  rroiu  i'talL  *  Kaad.. 

Total „.... 

28,540 
42.457 
37..^"  ■ 

3.<' 
54, 

•370,547 

•370,547 

Then  are  bills  for  supplies  outstanding  $14,600,  payable  at 
ooavooienoe  of  oompany. 

mtMt  B«ll«nir  *  Illoainatlnr  Properties. 
fHaport  for  th*  year  ending  July  31,  1396.J 
War  tbo  yeftr  the  truateea  mako  the  foUoiriag  statement : 
rancirAi.  OAaa  aoooon. 


ibmvMfi 


rd. 


BisaHsitirBBiiaUofTarleimoonrltleB., 
Ad*aMts  repaid 


•5.101 

1,6M'4.497 

105.005 


•1,698,698 
Paid  tor  13,711  sbaraa   prafarrad   (took    boagbt    In    *ad 
raOfadai  aa  avanKa  prtoo  of  •lo6'63  per  (hare  (tottl 

■haras  iMIrad  M  data  77,373) 1,462,051 

rar  pWHslloa  of  aslsHag  latarBsbi,  advaaaa*  t«  varloiu 

soBMalas     175,185 

rarsMM  of  addlUooal  aaaiultle*.  AaDdrf  oompaaie* —        13.040 

Daalaroao    573 

■alaaaaaanlad  forward .„ 47,874 

•1,698,698 


iscoMB  CASH   ACcotisrr. 
Balance  bro't  forwanl...  *13,6J7  I  Paid  In  ilivldends  on  pra- 
BfM^lved  Ha  tatereat,  dlr-  I     ferred   abures    Feb.    1, 

Hend9,eto.:  I      18^5. and  A.US  1,  18 )^. $119,438 

Blinds .„ l'>4,>;54  I  Exi><>nseor  luaaaxInK  the 

M..tP«    78,75J  I     trust 61,815 

Ulrld'oda 31.731  |  Bsuncaoarrled tirward.     50,243 

iDlcresi  uD  depoalts 2,263  | 

Sundries 479  | 


•331,515 

8BC0RITY 

Seeoritles  held  by  trus- 
tees Ant  1,  1894.  at 
par  Talue : 

Bonda •3.99.^,000 

Btocka. 4,507,44] 

Notes 1,851.796 

R<<o'ver'8  certldoat's  818 

Plant 45,0j0 

Secnrttlea  received 
from  varloaa  aouroes        523.768 


$331,515 

Acconyr. 

Put  valu'-  of  securitlea      ' 
dUiH>..eil  of CS,74I,01S 

SecuriilMji  now  held  br 
truxtees  at  par  value: 

Bniid-i 2,73],0M> 

Stocks 3,200,760 

Note* 937.463 

Ulaoellaneous 15,081 

Plants.... 295,000 


Total 


..$10,922,324 


Total $10,922,323 

-V.  59.  p.  836. 

VIohlytaPeBimaUr  f^tkr  Company. 

(Report  for  the  year  ending  Aurjuit  SI,  IS9S  } 

The  annual  report  contains  figures  for  the  vear  ending  Aug, 
81,  1895,  as  follotva,  A  dividend  on  the  preferred  stock  o(  one 
percent  was  declared  payable  Nov,  30,  1895 

BABSUaS  AND  CIIABOBS. 

1894-95.  1893-94. 

Eimlnir-.  all  ioaroea $159,331  •36,024 


I  .onda •100,000 

••  i  '>n  prrferrad  stock 

$  per  i^out  uu  common  stock 

Ttotal.. •100.00} 

■ar.$59,330 


$100,000 


1893-98 
$468,691 

$100,000 

401,000 

Iti0,000 

$100,003  $660,000 

det.$93.976   aur.$208.691 


BALAaoa  saaar 

AntU. 

Piaata. $',720.53S 

Ooramoa  at'k  uuiaaued  1,000  000 

OBDairnotloo 34,478 

Oflloe  ruroltnre 1.V73 

(^•-i'                          10,65H 

I                                165.878 


Matertala  oo  band. . 


Total 

-V.  61.  p.  471. 


oor 

:uia. 


778.686 
•76,419 


.$10,586,907 


ADO.  31,  1895. 

Pref.  capital  stock 

Common  capital  atock, 

btiaed. 

do  do  unlaaued 
Plra'  mnrtKnicelKinds. 
Par-rolls    (pAld   Sapt. 

10.  IHUM 

Acoouois  for  ma'erlal 

not  ret  doe 

Aaaeta  In  exeoaa  o(  Ua- 

b  llilea 


$:),000.000 


TotaL 


1.000,090 
.000,000 
!,000,000 

32,029 

352,932 

S01,ft46 

.$10,686,007 


GENERAL     INVESTMENT     NEWS 


■••rraaliatioii  Plana,   Etc— The  following  is  an  index  to 

allstn'finpntH  relating  to  defnults,  forecloiure  sile^,  reorgani- 
zation plans,  reorganisation  committees,  payment  of  coupons, 
and  receiverships,  of  the  principal  txunpsnies,  that  have 
been  pablisbed  in  the  CmtONtCLK  sinee  the  last  editions  of 
the  I.wi9T0R«'and  tl>M  -<rv.,vv  !>■  mi.wat  Sopplemr.vts  were 
lasoed,  all  earlier  fa<  ■■«  beinitset  forth  therein. 

It  does  not,  tiow4'vrr.  r  in  to  day's  Chkonu'LB. 

Thefolli'-  •viittioiis  are  used:  Plan  tor  reorganiza- 

tion or  rea  :  plan:  coup,  lor  coupon  pay mente;  <le/. 

for  default:  r  rim    inr  oommittee. 


!<r[.tii  railsoadb 
ToiHfne  ai —  Pa4ie, 

AtPb.  Tiiv.  A  !•.  re Mia  ?4S,  TVS 

■lo  tlo  rfory.  7«»,  HtB 

AU-b.  8;ii.-Al.a  Pac Mb  STO.  In4 

St.  1,.  a  San  rran amp    066 

■mn-SheftaTenn.  aivar. .  ..rwrg.  Mat 

Capo  Pur  a  Tad.  Val mU  HO 

So  du        raora.  749,  »70.  Bnn 

do  do  pian  830 

Car.  Oimli  <i»v  .<t  I'hla .xla  -,«S 

OMSBtf  of  <iei,r<lit  ar....        rwn.  SOS 
Cent   '.r>;iL  Kt  -Hat.*  AU...  jdl  880 

gaut-amSuai'i.i m»v.  79s 

ChAttAii>i"ita9uultaem.  plan  HW 

CliicMai>iin/i rn>ro.  ;ia,  9S4 

'■•  -;.  9H 

<  '.  H70 


.  raoro. 
il«  7t0. 


mnikU  RAILBOADS-fCOB.) 
YoinirlfH\^  Paaf, 

I  Mar-  h«m aoltnn 

Mar  <i«<inha aila  Sn? 

Mobil'   N    .  aula  7«e 

Muniiipniarr  a  Eufaula. aaJa  70S 

.NawBaglMid       (oii«.  BS7 

Mootsooi.  Tnao.  A  Mrrapbla./orad.  880 
.N.  V^.«kaErlaa  W....T.m1«.  811,  STl 

do             do  rwrg.  IMS 

N.  r.  PoniL  Aohio rmra  8?f 

do  do  raca<i>ar  sift 
Korthara  Paeiac coap.  TW 

do  raaars.  TM.  794.  SA,  (fl 
ObloSoBlhara naaff;  ObB 

do  do  cawp.  MB 

n  Impr.  Co Obm.  97S 

do  oMip.  soft 

Or.S.  I.,.*U.N.ep.750.7:i&,87(.MS,  MR 

do  do  forac.  SSI 

Ornnn  Rr.  a  Kav fit  78S,  SSI.  m» 

Paduoata  Teon.  a  A]'\bama....aa<a  TOO 

PiHirla  neaatur  a  Brans. rroro.  SSI 

Phlla.  A  Rradlnx plan  7V^  MS 

Purl  R/iral  A  W.  Carolina talV.  DM 

8t.  Joaeiih  A  Ur.  lalanil fonel.  8S1 

Seattle  h.  StaureA  aaatem. .  .rsorg.  7M 
-  *Kiii. '"--  — 


Oresnn 


1'  -I. 

I'  i.  A  Ppjv.ffOrj.  7V4, 

J  i..a8t.L  raorg. 

rheaatem Jona. 

J„..«^.,....  ,.dtK.W rmn, 

Janrls-CoDklln  M<>rt#.  Cu tait. 

Kentui'kr  A  Ind.  Biidgo Com. 

Utile  Bn-k  A  MnnipbU       ....mI<. 
LoulsT.  Bt.  I.,.  A  Toxaa  rmry. 


Toledo  Bt.  L.  I. 
Union  Paolflo. 


.aty.. 


-    ,.  7»6 
>,  75L  TBS 


-     soiip, ;    , 

ilo  do         ranrv.  StB,  87S,  I 

i>enTerA<Jult....Cbm,  S*B 

"■•ap.  Beaoh sola  TVS 

' -nfral eMip.  7»S 

I        'I  "  do  raary.  StS 

«TR«iT  Railways. 

Cotwol.  Bt .  Ri  1  Portland,  0.)./or«el.  9S« 

Kt.  Wariio  , Ind.)  ICIoctrlc....rami.  Ode 

I  Seattle  Cons.  St.  Ry rmrv.  (HW 


American    Cotton  Oil.— -\t  the   annual    meeting  of    the 
stockholders  at  Outtenliurg.  N.  J.,  on  the  6th  inst,,  the  fol- 
lowing named  directors,  whoie  terms  of  service  had  expired, 
were  re  elected  :  Charles  Lanier,  James  A.  Garland.  J.  Fred'k 
Chamberlain,  J.  Kennedy  Tod,  William  Barbour,  T.  B.  Chaney, 
R.  F.  Uunru,  E.  Urquhart,  J.  H.   Maxon,  M.  Frank.     These 
ten  directors,  with  tne  five  named   b'^lotv,  whose  term*  hold 
over,  constitute  the  i-ntire  board:    Edward  O   .\dam9,  George 
A.  Morrison,  Charles  F,   Clark,   H.   T.    Wilton.  Gtrrett   .V. 
Hobart.  At  a  meeting  of  the  Board  of  Directors,  held  later  for 
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rocm ..'  onc.riMiion.  the  foJIowlog  offlcere  wrre  elected . 
Sir^  ^e  EoaH.CSeor^e  A.  Morn-'on:  F.nance  Com- 
"O^*.  A.    M  rr.^n.  J   Kr.dNc  Ctjamberla;..,  R   F. 

S^^'A^t.t.nt  Tr.aM,rer.  F.  B.>«K..  Mr.  Adams  res..n. 
Si7cMSr»«n*hiD  of  the  B  .»r.i  of  Director,  on  accouot  of  ihe 
fttttan  of  oihrr  dutie«.— V.  81,  p.  831. 

10  r"tT.in  th/c.a>p.r.T  from  dome  bufiness  in  New  York 
Saww*  re  errrrd  on  John  E.  Sf»rlM.  Treasurer  of  the  com- 
p,oy.onWedne«J»7.-V.  61.  p.  557. 

A.btrj  *  felwar.Strwt  By. -Kecei«r.- On  Tuesday  Wil- 
liam U  Ujtoo  waa  appoitiied  ncei»erof  thia  company.-V. 
61.^7«8. 

At  *!••■  Topefci  *  SaiiU  Fe  RB.-.Veir  Directors.- At  the 
mettioror  the  Keor;;ar.iz«iioii  Comraitlee  .Monday  Aldace  a. 
W>lkrf  •  M  -i<  ft.  d  Chuirman  of  the  Board  of  the  new  com- 
nacT  Mr  Wnlker  i»  a  well-known  railroad  raan.  Atprtsent 
he  Utn-  of  the  two  Atthiiion  receivera,  and  in  the  past  he 
had  i^rv.d  at  the  h>«l  of  the  aiwciation  of  railrjada.  under 
the  "AKre^iuent  aiuoDB  ({enlUmen,"  and  aa  a  member  of  the 
Inur-Siaie  Cooomerpe  Commiwion.  The  following  Board  of 
Dine  or*  wan  eleced:  _.        .    ,  „       •   j 

Edward  P.  Ripley,  AldaceF  Walker,  Edward  J.  Berwind, 
B*i  janiin  P.  Cheney,  H.  Rieman  Uuval,  Thomas  P.  Fowler, 
Edward  N.  Gibhe.  Chsrlis  S.  Glted,  Georee  O.  Haven,  K. 
bomtn  H»7<B,  Cjrua  K.  Holliday.  Victor  Morawetz,  George 
A.  Nlck»r»on,  Thomas  A.  Orboin,  William  Rotcb. 

On  W»drefday  ihe  foll<  wii  g  Finance  CoroiriUee  wa8 
ot-oaen:  Alda<e  F.  Walk.r,  E  P.Ripley.  Benjamin  P.Cheney, 
George  O.  Haven,  R.  Somers  Hayts,  Victor  Morawetz  and 
Wdlitm  Rotch.  „   .,     „   ■ 

St.  Louii  A  San  FrancUeo  Bondliolders  Suit.— Saita  were 
Sl>d  Tueaday  by  St.  Louia  &  San  Francitco  conaolidated 
moilgaKe  boadholders  seeking  to  delay  the  sale  of  the  Aichi- 
•00.  which  ia  aet  for  Drc.  10,  and  to  establish  their  rights  aj 
holders  of  such  b^ods.  One  of  these  suits  was  instituted  in 
St  Loui*,  another  in  Topeka,  K»n.,  by  holders  of  consols  to 
the  amount  of  $1,800,001).  and  a  third  by  Dwight  Bramar,  of 
Boat<  n.  The  Aichi»oo  repres-ntaiiyes  in  this  ciy  express  the 
belief  that  ibiae  suits  will  not  cause  a  postponen  ent  of  the 
sale,  but  as  a  matter  of  recoril  we  give  the  fdlowing  facts 
from  the  St  Lcui*  Olotte- Democrat  regarding  the  contenlions 
in  the  stcond  of  the  suits  above  mentioned, 

I1»e  eampUlnants  are  hoMeri  of  the  conBoUdaf^d  niortifanc  li  mis  of 
Ua  81  Loiils  at  San  Kmodsco  roml  to  the  amount  of  $1,800,000. 
Their  pellllon  ullened  hat  thn  Atrhlson '■omnany.  tbroiiRh  Ha  large 
boldloo  of  Ihe  mock  of  Ihe  M.  Loula  &  8nu  Fraicisco  Koad.  has  coii- 
ducird  ibr  hll^lllt>.<l>  if  till'  lorporHilou  lu  »^uch  a  mauuir  as  to  ii  jure 
the  Filfco  Couniaiij-.  lmj)o»lnii  burdens  mion  It,  dh  enlDg  its  business 
atd  ileprt\)aic  It  "f  vast  xumsof  money.  In  Irf'i.  it  is  claimed,  xu 
acreeaeot  waii  made  for  the  scttlenient  of  the  aflairs  of  the  two 
roapaaio  h<  wblih  tbe  AtohisOM  wasto  Kuarancio  the  principal  and 
iBterral  of  the  cou^Ol)daled  boutU  of  the  Frit^oo.  and  receive  in  coo- 
■IdrnillKU  of  the  K<i»ratily  ai  d  for  skid  Icdrbtrdness  consolidated 
Dtrtpilte  bond*  to  the  amount  at  par  of  $8,877,700.  It  Ix  chaned 
that  ibln  plan  of  tuMilement  wtm  merely  a  frandulent  eebemis  that 
Ui»  lldrblMlD•-^B  held  by  it  ovaii  st  the  Frisco  was  fictitious,  and  thiit 
thecnD^olld•tPd  b  iids  werr  obtainfd  and  held  without  riKht  or  tille. 

OoBplalDBnlK  ask  that  the  so  called  settlement  of  1H92  be  declared 
tebare  tieen  frauduleblly  oblaloed.  that  the  con^olids ted  moriKi>Ke 
boDOa  of  the  Krl-oo,  wheiLier  in  allei;ed  coiisidoraliou  for  Its  guarau- 
te*.  or  In  alleged  cbree  of  said  fiotiilous  indebtedness,  be  de- 
livered np  fur  cancellation;  ibat  the  consolidated  mortRaee 
bobd*  ef  ibe  Pritoo  company  held  by  the  Atchison  at  the 
time  >■>•  leorlvera  were  appointed  be  likewise  delivered  up  for 
oourellalloo ;  and  that  for  Ibe  amount  of  said  consolidated  mort^aKe 
bondsof  ibe  Filfo  company,  lesned  hy  the  Atchison  in  exchange  for 
tbe  tin  t  prefcred  stock  if  tie  Frisco.  a.s  well  as  ihe  amount  of  all 
other  said  con»olid«ted  b'lUds  wrongfully  procured  by  the  Atcblsou 
Compuny.  ai  d  wblrh  Iheoimpniiy  cr  ita  receivers  oan  not  so  deliver 
forcai'ccilaiioD,  a  lion  be  adjudued.  prior  to  ibo  i^enoralm-irtgage  of 
the  Aichiaun  lompaiiV  upon  the  property  embraced  iu  the  eeueml 
tutirtgiiite  of  the  Atcblsou  (.'oin;).)ny.  and  thnt  the  same  be  paid,  with 
Interest  out  of  said  murtiraged  property  or  the  proceeds  of  sale  thereof 

Siior  to  >ppilcatlon  or  dUtrlbutlon  to  the  general  mortgage  bonds.— V. 
1,  p.  066. 

Brooklyn  (jtteeas  Coanty  &  Snbarban  RH.— Quarterly.— 
Earnings  for  ihe  quarter  ending  St^ptember  30  have  been  re- 
ported aa  follows: 

3monihtenillng          Oron  Set  Other  Inttreil,  Balance, 

Sept.  30.              earningi.  earningg.  itieome.  taxes, etc.    detlril. 

189S 4il8i),!>:li)  ^^■*l,•il■l  $2,895  $84,499         «362 

1«1»* 17if,81S  03,604  12,227  84,'.02         8,371 

Loans  and  hills  payable  Sept.  30, 1895,  SISLIOO,  against  $35,- 
S001nl(!91.-V.  8l,p.798. 

Uiffilo  Traction— BolTiilo,  N.  Y.— Franchise— By  a  unani- 
mous Tote  the  Board  of  Aldermen  last  week  promised  to 
give  the  Buffalo  Traction  Company  a  franchise  for  its  pro- 
jected system.  Tom  L.  Johnson,  of  Cleveland,  is  at  the  head 
of  the  new  compamy.— V.  61,  p,  830. 

Central  of  fieorgla  By.— Montgomery  &  Enfanla  BR.— 
Foreeloture  .S'a/e.— The  aojourned  fale  of  the  Montgomery  & 
Eulaula  lakes  place  to-day,  Dec.  ",— V,  61,  p.  966. 

Ce>tr..II«  *  Cbetter  KB  -tSj-temion.—Thia  road  will  be 
cztendfd  in  ihe  near  future  from  CeLtralia  north  to  Salem,  a 
distarceof  about  ten  miles,  where  connection  will  be  made 
with  the  Ohio  &  Mississippi.  The  company  have  been  given 
the  rlxht  of  way  between  the  two  plioes.— V.  61,  p.  19.5. 

reatral  Waohlncton— Northern  PAe\fie.— Foreclosure  and 
Kforgniitziition.— The  Bondholders'  CommitUeof  the  Central 
WashiDgton  linvinn  failed  to  come  to  an  agreement  with  the 
Nortnern  PaoiUc  Company  propaee  to  proceed  with  the  fore- 
closure ( f  the  mortgage  at:d  reorganize  aa  an  independent 
company.    Thw,  it  is  thought,  will  take  about  six  months  "o 


consummate.  The  Knickerbocker  Trust  Company  has  been 
substituted  as  trustee  in  pUre  of  the  Farmers'  Loan  &  Trust 
Company  as  trustee  of  the  Central  Washington  mortgage.— 
V.  61,  p.  704,  925,  966. 

Charleston  Clendennin  &  Satton  RR.— Construction.— 
The  contract  for  the  completion  of  this  lit  e  from  Clay  Court 
House,  W.  Va  ,  to  Sutton,  the  terminus  of  the  proposed  line, 
it  is  said,  will  be  let  dutinit  the  coming  month.  The  load  is 
almost  completed  from  Charleston  to  Clay  Court  House,  and 
for  most  of  that  distance  is  in  operation.— V.  60,  p.  1103. 

Ilnlath  &  Iron  R«n?e.— Minnesota  Irnn.— Earnings.— 
The  October  earnings  of  tho  Duluth  &  Iron  Range  show 
$244,788  gross  and  $149,268  net.  The  results  for  the  ten 
months  of  the  calendar  year,  Jan.  1  to  Oct.  31,  1895,  show  aa 
follows: 

Gross  earnings ^'^'^aQolio 

Net  eaiiiings o^itji 

Interest,  ten  months - -• tni-^ 

Keutals,  ten  montlts ItMMh 

Surplus $946,07» 

All  the  the  stock  of  the  Duluth  &  Iron  Ringe  being  owned 
by  the  Minnesota  Iron  Co.,  the  above  surplus  reverts  to  that 
company,  and  Ihe  oflScials  say  that  dividends,  which  have 
been  suspended  since  April,  1893,  will  propably  be  resumed, 
beginning  with  April,  1896.  The  company  is  building  some 
new  steel  vessels  and  barges  to  be  ready  for  next  season'^ 
business.- V.  61,  p.  966. 

Chattanooga  Southern  Rj.— Reorganization  notice.— Th» 
modified  plan  of  reorganization  of  November  4,  18D5,  having 
received  the  approval  of  the  requisite  number  of  tondhclderF,. 
has  Uen  declared  operative.  Notice  is  given  that  the  lime 
for  assenting  to  the  plan  is  extended  to  D^cfmber  10,1895, 
after  which  date  the  non-assenting  bondholders  will  forfeit 
all  neht  to  participation  therein.  The  first  instalment  of  the 
subscription  to  the  new  securities  is  payable  at  the  Mercantile 
Trust  Company,  New  York,  December  16th  inst.— V.  61,  p.  830. 

Chicago  das.— Injunction  Denied.— At  Chicago,  on  Thurs- 
day, Dec.  5,  Jud<e  Showalter  denied  the  application  of  Wil- 
liam Pitt  Barrows  Tor  an  injunction  tores'rain  the  Chicago  gas- 
companies  from  consolidating.  The  Court  ruled  that  there 
was  nothing  in  the  law  to  prevent  consolidation.  Mr.  Bar- 
rows was  a  bondholder,  and  as  a  bondholder  the  Court  could 
not  see  how  his  rights  would  be  jeopardized  by  a  combination 
of  the  gas  companies.  In  any  case,  said  Judge  Showalter, 
the  laws  of  Illinois  aava  rt course,  without  being  obliged  U> 
rf  sort  to  the  United  States  court?.  An  action  of  quo  warranto 
could  be  brought,  and  in  fact  an  action  of  a  somewhat  simi- 
lar character  was  now  pending  in  the  State  courts. 

The  amended  plan  for  the  reorganization  of  the  Chicago 
Gas  Trust  is  now  in  Attorney  General  Moloney's  hands. — - 
V.  61.  p.  924. 

Chicago  &  Sonlh  Side  B«pld  Transit  BB.  (411ey  Ele- 
vate<l) — Reorganization  Plan. — A  plan  has  been  prepared  to 
which,  it  is  said,  Mr.  L-'itT  has  given  his  approval.  It  will 
probably  be  issued  in  a  few  days.  According  to  the  Chirago 
pajjerb'  report  it  provides  for  an  issue  of  $10,000,000  new  2-5  per 
cent  bonds  to  retire  the  present  bonds — the  Ss  of  1889  to  receive 
par  and  the  Hs  of  1893  to  receive  85  per  cent  of  their 
par  value  in  the  new  plan.  The  new  bonds,  it  is  pro- 
posed, shall  bear  3  per  cent  interest  for  either  two  or  three 
yeas,  then  3  per  cent  for  six  years,  then  4  per  cent  for  eight 
years,  thereafter  5  per  cent.  The  stock  will  be  assessed  $35  a 
share,  preferred  stock  to  be  given  for  the  assessments,  and 
the  proceeds,  $1,875,000,  to  be  used  for  extension,  electrical 
equipment,  etc.— V.  61,  p.  661. 

Choctaw  Oklahoma  &  Clolf  RR.— Listing.— O a  the  Phila- 
delphia Stock  E.xchange  have  been  listed  $1,097,000  income 
mortgage  5  per  cent  bonds,  interest  payable  (if  earned,  non- 
cumulative)  Feb.  1,  yearly,  beginning  Feb.  1,  1897.  This  com- 
pany was  incorporated  under  Act  of  Congress  October  3,  1894, 
to  build  and  operate  a  railroad  in  Indian  and  Oklahoma  ter- 
ritories and  to  mine  and  sell  coal.  It  has  216  miles  of  loain 
line  and  4  miles  of  branches.  Its  equipment  owned  embraces:. 
Locomotives,  13;  cars  in  passenger  service,  12;  in  freight 
service,  &c..  Ill;  and  its  equipment  leased:  Coal  cars,  892;; 
other  cars,  80.  Its  capitalization  now  consists  of  :  Prior  liea 
gold  6  per  cents,  $1,000,000,  all  ou'standing,  due  Oct.  1,  1919, 
redeemable  any  time  after  Oct.  1,  1899,  at  company's  option 
at  105;  general  mortgage  gold  5s,  due  Oct.  1,  1919,  authorized 
85,500,000,  issued  $4,141,000,  reserved  for  prior  lien  bonds  $1,- 
C00,000,  for  corstruction  and  equipment,  |359,000:  income 
bonds,  $1,100,000;  capital  stock  (in  voting  trust  till  July  I, 
1899),  $3,750,000.  No  floating  debt.  Beginning  Oct.  1,  1895, 
the  company  is  to  provide  for  the  income  bonds  a  cumulative 
sinking  fund  of  $20,000  out  of  the  net  earnings',  and  in  case  of 
failure  to  provide  same  in  any  one  year  said  amount  must  be 
made  good  subsequently  before  payment  of  a  dividend  on  the 
stcck.  The  proceeds  of  this  fund  are  to  be  applied  to  redemp- 
ti(  n  of  bonds  drawn  by  lot  at  par  and  interest,  it  not  purchas- 
able at  less  than  par.— V.  61,  p.  610. 

ColambD8&  Western  BR.— Savannah  &  Westerii  BE,— 

Payment  of  Bonds. -The  Farmerb'  Loan  &  Trust  Company 
Kivis  Eotice  that  upon  presentation  it  will  pay  the  Cdumbus 
&  Western  bonds,  principal  and  interest,  in  accordance  wiih 
ihe  decree  of  the  United  States  Circuit  Covirt  for  the  Middle 
District  of  Alabama.  By  the  same  trust  company  is  also  pay- 
able on  the  certiBcates  of  deposits  for  the  bonds  the  amount 
collecttd  by  the  RoUton  Bondholders'  Committee,  less  ex- 
penses, &c.— V.  61,  p.  703, 
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DtlU«Coa9>IMa>«il  Strest  By.  (DalUt,  t«-x.)  -Rior^nt- 
Mation  Pian. — HolJeni  o(  the  Brsi  mortgage  b)nd<  of  tQw 
oonoaaj  are  r«i><>rc«d  Co  hive  ag  eed  up>3  ap'aiof  reorctat- 
xiiioD  profi-ling  for  aa  a^jea-tmeac of  dJpnr  oeat  oa  theSSV). - 
OM  boads,  huMtTs  of  pr^-int  first  mortg-ig-f  boiis  t  >  rec-iva 
for  Mch  bood  a  11.000  near  bjod  and  $1,000  in  new  3U>ck. 

DeerCf»*k  *  Sn-  qnehaaa.— Safe— Thii  road,  partly  graded 
betw.'en  B<?lair,  M  I.,  and  the  SaM|a»hiank  R'Vrfr,  ha <  been 
•old  b»  ordT  of  the  Cjurt  to  Gdorge  M.  Jew^ett.  of  aieoville , 
Md— Vol.  01,p.  5V9. 

Detroit  Laasia;  A  Northern  KR.—Reorganiz  iHon  Plan.— 
The  maoagers  now  expect  to  ijaae  thair  plaa  for  readjusting 
the  oompao}'*  flnanoes  tome  time  next  Jdouirr-— V.  61,  p. 
SS4. 

Baf  lewoa4  k  Chl«ar>  Electric  By.  — Change  of  Control.— 
The  fr^ochioe  of  ihii  Rtreel  rail  at ly  compiDy  has  t>een 
«cqair  d  ny  I-iaac  L  R'ce  as  truatee.  The  ro  ite  ia  fome  27 
miiri  in  leng  h  lo  8>utn  Ciicago,  excendiag  from  a  connec- 
tiOD  with  tbe  Alley  L  throuich  the  city  limits  to  Blu'^  I-iland. 
It  i*  expected  lo  com(ilete  ttie  road  by  next  May.  It  will  be 
«quipped  a*  a  atoriige  battery  line.— V.  61,  p.  470 

Krie  KB.-7Mn»  Company  in  AMafMi'on.— At  12  o'clock 
8%) nrday  ri<bt  tbe  property  of  the  New  York  L<tk-<  Ecie  & 
Wrstern  RR.  Compioy  wa«  turned  over  by  the  receivers  to 
tbe  new  corporation,  the  Brie  Rtilroad  Company,  which,  uo- 
^r  the  reoTKaoiz  tiion  plao.  is  to  become  the  owner  of  a  oon- 
ttnaooa  line  frnm  Nt'w  York  to  Chicago. 

Change  of  Mortgige  7nutfe.~J>tdgt  Andrews,  of  the  Su- 
prrmaCi -art,  in  tins  city  W«doead4y  rell<«ved  the  Fdrm^rs' 
Lrmn  ft  Troai  Company  of  it*  troat  as  trustee  under  tbe  first 
eooaolidaied  moriyage  of  the  Erie  road  and  appointed  the 
State  Trus:  Coxpaoy  in  ila  stc«d.  Tniii  a-stion  was  taken  in 
QoapHabC'S  With  tM  New  Tack  Swck  Exchange  r<>quMt  that 
•  traaic*  sbnnid  wpw —I  only  <mm  mortgage  on  a  property . 
—V.  «l.  p.  «7i,  9».  »68.    .  f    i~    J 

IMIana  Deeatnr  *  Weitera  HR.— .Vetting  of  TndianapolU 
Decatur  tt  SpringfleU  BemdAoMrrs.— The  committee  couiiitt- 
ing  of  Urniy  W.  Smiib,  Tbcodure  W.  Morris,  Francis  S. 
Smitbers,  Henry  L.Thorc<ll  and  Chas.  Robinson  Sinith  give* 
notice  to  tbe  holdrra  (f  Critral  Trust  Company  C^rtlficalra 
for  (be  first  mortgage  6  and  7  per  cenl.  bonds  of  tbe  Indianap- 
olis IXrcatvr  ft  hpri'ifflrld  R'y  Co.  that,  purananl  to  the  agree- 
■Mo:  of  boodri  .iders  dafd  Oi\.  1,  1M»,  a  meeting  will  be 
held  at  (be  office  of  Bu-kr.  S:illroan  ft  Hubbard,  M  Wall 
8tt«et,  New  York. on  Mooday,  Dec,  9,  lakS.at  U  o'clock  a.m. 
AtsDcb  meeting  the  bondholder*'  committee  wtti  make  a  re- 
pon,  and  will  submit  ;plaos  fur  the  future  treatment  of 
4ho  properly  and  iu  reorganiration.— V.  61.  p.  794. 

iarrltt^aklkt  Martgag  iTrtut— North  American  Trnst— 
JBaU  of  M^R^te*.— Securities  of  tbe  jKrvisConklio  Com- 
puiTof  tb^Rice  Taloo  of  t>  •770,000.  weresold  at  public  sale 
-on  TbaradJrNb)  the  North  American  Trust  Company  for 
$J36,0g0.^^fOte  being  aold  in  bulk,  tbe  sccuritirs  wert>  sold 
la  septuRe  lota.  Ik  which  mumrr  $110,000  more  wererealiz-^ 
th«a  (Qoo  af'erwaMb  s  >l  I  to  bulk.  Th*  C jurt  whic>i  ord»rifd 
tbo  alia  will  determiha  w hi  M  sale  shall  stand.  The  North 
Aoaancaa  Cum  lanr  also  aconrod  nearly  all  the  separate 
iotiL— V.  et.  p.  S7I. 

Ubi  '  T  Ballirar  of  Now  Tark.— ^:iarf«rly.— This 
-com;)-!  j-s  tbe  L'high   Valley   RR.   linea  ia  New 

Tun,  VM  mue*.    Etroioga  for  tbe  quirter  and  tbe  twelve 
nwiho oadiag  8jp>annar  SO  havo  bean  reported  as  follows  : 

twrnntlu             Onm  XM  tiUtrmt,  Balanet, 

Saaiii*  MM.  to.  tWHtmm*.  swiunaa.  lOMmt,*):  turp'uM. 

1<00 OlilMIJvlO  •J«»,4l«  •Irid.liO  •I'li.KUi 

MM •M.aM  »M,*n  175,71*7  120,810 

It  intiil>i 

IMt-OK  at.O'S.tl?  •1,1I3,<(81  •7a3,0M  •U»,7Sl 

la'«S-M. S.47S.MO  »7S.l>il  7S3.KSI  SMZ.uau 

— T.Ol.p  471. 

LoiM  and  MtU  payable  Hmt.  80,  1896,  were  $300,819, 
atatnst  •iSS.SIt  oo  Joao  89,  and  interest  due  and  accm  -d 
waa|n,an.  at^oat  $141,409  on  June  80.  whiob  items  consCi- 
tat*  the  principal  ebangco  In  the  balanoe  sheet. 

_'  Island  TrsetlOB.— ^^«  />>tfpon«'f.— Tbe  sale  of  the 
»ml  securing  ih«  rolUieral  lru«l  notes  which  waa  ad- 
•d  lo  take  place  on  Wolnrsday  has  been  postponed  till 
Dm.  19,  pmdlng  a  bearing  oo  Die.  10  of  a  snic  brought  by 
E  ama  T.  O'C  lonor,  a  stockholder,  to  set  a>i  le  tbe  d-cree  of 
•■la.  In  addlli>n  Patrick  H.  Fiyon  hai  begun  an  action  as 
tfeo  owner  of  bonds  of  the  Brooklyn  Queens  County  ft  Subur- 
baa  Ballroad  Company,  asking  to  bare  tba  prop.rty  aold  in 
ploeao  ioatead  of  in  iiu<k.  Tbo  sale,  bowover,  it  is  thought, 
will  ooear  Die.  13. -V.  81.  994. 

MlMoart  Ksaaas  ft  Texas  By  —International  ft  Groat 
Norihcra  nj.—SettUmtnt  tuto  aalf:slon  Jhrn^ton  <t  i/.n- 
dtrton  flR.—A  oompfomise  has  been  rrachvd  between  the 
Mswoiiii  Kaaaat  ft  Texas  and  the  InteroationnI  ft  Orrat 
Menkers  railway  oompaoies  in  their  long  sUDding  stru^ule 
TCgardiag  tlM  lease  OC  the  (1  ilvrsioa  Houston  ti  Hend-r<ion 
Ballroad.  Tbe  compromise  provides  that  tbe  M>Ksouri  Kin- 
MS  ft  Texas  shall  traoa'rr  to  tbe  lateroalioial  &.  Urea'  North- 
ern 4  990  4bari4  of  tb»  capital  stock  of  the  Ualveaton  Houston 
ft  Hend-r»on  Riilro»d  (par  valuo  $li»0  p<r  s-hare),  this 
lae-balf  o'  ih«"  company's  entire  capital  stock  Ifi-s  one 
Tbe  M.  K.  ft  r.  will  retain  4,099  shares  and  thf  two 
;  ab«f ta  will  be  placed  with  some  person  agreed  upon 


by  hoih  tbe  contending  parties  s)  as  to  secure  ihA  impartial 
rxecu'ion  of  the  terms  of  the  agreem-'nt.  The  I.  ft  O.  N.  sur- 
renders tbe  99-year  lease  made  in  1888.  by  which  it  has  held 
exclusive  ixMEession  of  the  Q.  H.  ft  H.  property  and  fran- 
chises, and  a  new  cmtracc  will  ba  mule  by  tb^  .M.  K  ft  T. 
and  I.  &  G.  N.  for  the  j  )iat  us=>.  on  preci-iely  jiimiiar  terms, 
of  the  Uilvesion  Houstoi  ft  H-ndersoa  between  Qilveston 
and  Houston.  This  agreem-tnt,  which  will  be  put  iato  im- 
mediate effect,  affords  the  M.  K  &  T.  its  de8ir<»d  outlet  to 
tidewater  withou'  th'<  expanse  of  building  an  iadepsadent 
line.— V.  6),  p.  1058  ;  V.  61,  p.  967. 

■  iddlesex  Valley  RB.— Lehigh  Valley  RR.— Purchase 
and  Guaranty.— The  purchase  of  the  Milol^'s-x  Valley  Road 
by  the  L'hign  Valley,  which  was  r<-por(ed  pending  last  June, 
has  been  consiimm^tt-d,  pMsession  of  the  road  having  been 
takeo  on  Wednesday.  I'he  L-high  V*lNy  g  inrantees  the 
priiicinal  and  interest  of  $000,i)()0  of  3  per  cent  bonds, 
due  1923,  by  an  endor^ment  on  each.  Tie  >1  i i llesez  road 
extends  from  Nap'es  to  Geneva.  N.  Y.,  a  distance  of  29 
miles.— V.  60,  p.  1146:  V.  6',  p.  750, 

Norfolk  ft  Weatera  RR.— /feorj/anuafion  Plan.— Tee 
Chbosicls  is  informed  that  the  reorgnniziiiun  committee  ex- 
po>!U  lo  bring  out  rs  plan  in  January  next. 

Purchase  of  Bondx  —Notice  is  given  thit  the  Southside  RR. 
conMolidai  d  mortgage  third  preferred  6  per  cent  bonds  for$lOO,- 
OjO  maturing  J  in.  1,1896  will  t>epuroha-teda  psr,  at  maturity, 
for  account  of  Messrs  Viviin.  Oray  ft  Co.,  London,  at  the 
office  of  MeasrK.  E  W.  CI  irk  ft  Co  ,  bankerd,  Bullitt  B  jil  liag. 
Philadelphia,  Pa.  After  purchase  they  will  be  ectond^i  until 
July  1,  1900,  at  5  per  cent  per  annum.— V.  61,  p.  9'^5. 

Ohio  Soathera  BR.— Coupon  Pajftnent.—Tbe  firit  mort- 
gage coupons  due  Dec.  1  were  paid  at  ma'urity  at  the  l>n- 
tral  Trust  Company,  it  is  said  out  of  earnings.-^ V.  61,  p.  920. 

Oregon  Imf^r-tTemeat— if^o-^antrafion  iVbfioe.— Tbe  hold- 
ers of  a  maj  -rity  of  the  consols  hiving  become  pirties  to  tbe 
preliminary  agreement,  it  is  announced  that  application  will 
be  made  to  the  S  o<>k  Exchange  at  once  to  list  tn»  certifioa'ea 
ofdeptieitof  the  Manhattan  Trust  Compiny.  Tne  tine  for 
depositing  the  c^mptnv's  securities  without  penaliieo  has 
been  extended  to  Dec.  12.— V.  61,  p.  908. 

Oregon  Ky.  ft  NaT igatioB.— Sole  of  CoOateral.— The  ad- 
j  mrned  truM  eea'  sale  of  the  collateral  se^urini;  the  collateral 
trust  hoods,  which  was  advertiiwl  for  this  wm>k.  has  tv«n  ad- 
journed for  tbe  eighth  time  until  D  c.  '24  —V.  61.  p.  STi. 

Orecon  SHort  Line  ft  Utah  NorUiera  Rj.— Coupon  pay- 
meiifs.— Notice  IS  adveriiHod  of  the  paym>'nt  announced  last 
week  of  the  February,  18'J  >,  coupon  on  ttie  0,\-j'in  Short  Line 
lit,  with  interest  to  Oec.  1.  The  coupon*  aro  piyablu  at  tba 
C-nir4l  Trust  Co.,  New  York,  or  the  Old  CWony  Truit  Co.. 
Boston. 

On  Ulnh  <t  Northern  bonds  the  U  lion  Pa4lBo  reoelTora 
began  p tying  yeiterday  through  Treasurer  J im-v  G  Harris 
InBortoti,  and  the  V  noi  Trust  Conptnv  in  N'w  Y  irk,  the 
Jaonary  and  July,  1833,  coupons  on  theylrsf  mortgage  aevens, 
with  6  per  o<-nt  interest  on  the  coupon*  during  tbe  default, 
laleres'.  on  the  coupons  due  Jinutry  1,  1891,  and  July  1,  1894, 
for  the  time  they  also  were  in  default  may  be  collected.  See 
advertisement  in  another  column. 

tfete  Committee.— \»  stated  in  tlje  Chrwicle  of  Nov.  23,  a 
new  cooaolidated  mortgag'4  conmittee  Is  to  b-t  formed,  bu", 
tbe  namea  of  the  committee  will  not  be  publicly  anaouncel 
until  the  negotiations  with  the  repreaantativea  of  tbe  Hr«{ 
mortcage  bave  been  completed.  'The  pending  oegociatioos 
involve  a  plan  of  reorganiziti  m. 

£BmiN0«  of  Short  Line  Division.— The  report  of  Special 
Master  Cum iab,  which  reoommnnd')!  pivment  of  the  coupon 
due  February  I.  189.5,  on  the  Orfjjon  Sh^rl  Line  Sise».  con- 
tained the  following  statement  regarding  tbe  division  covered 
by  tbe  Oi : 

Ores*  esmlBK*  fram  Ootolier  13, 1493,  to  July  81,  1 995...  f  l,819,4Sa 
OiNratUM  exp«ai««  and  lazas 8,I44.0tO 

^h|Mpla» ~~.  ...~ 91.3M9,87d 

VtBfUr)  and  AoiniKt.  1801,  coaiwoi  paid HUi.StlO 

•nrpros $ao4,oia 

Oiadia  la  huid'*  of  receivers  of  otiier  roads  for  carrjlog 

oraiMDy  freight 83,900 

EulmMed     net   eumlogs    for     AoKiut   and    September, 

0llv,8:<;eactainoalli  221,654 

Total  avsllabla  for  loterest  Ootober  1,  1895 Od09,S71 

To  the  above    official   statement  the  following 
unoffi:iil  alditions  and  deluctiona  may  be  made  : 
Dedoet— Interest  pajnieot  on  6s  made  December  2.  1895..     9440,255 
Add— .NetearalDgs  (estimated)  for  October  and  November       '.'io.OOO 

Balanoe  e«t1m»te<l  available  for  AuKUStoouooDs fSlD.aiO 

It  ia  said  that  apptiottion  will  soon  be  mid")  for  the  pay- 
ment of  the  August,  1693,  ooupra.— V.  61,  p.  9t$8. 

Padnrah  Tennessee  ft  Alibtmt— Tenaewne  Vidland.— 
ScUe  Confirmed  -Judge  Linton,  at  Memphis,  has  conarmed 
the  sale  of  these  roads  to  J.  W.  Phillips,  of  rtt.  Liuis.  I .  ia 
thought  the  Louixville  ft  Nashville  miy  control  tbe  roads 
wh'-n  reorgAoiz^d,  p  s-ibly  through  its  alli-'d  road,  the  Nash- 
ville Caalianou^a  &  tiu  Ljuis.-'V.  01,  p.  872. 

Paaana  KR.— P^cllo  ■ail  SS  —Agrxmtnt.—X  new 
agreement  bstwr^n  theee  compinies  has  b;«en  pr -pirel,  and 
iiisexoeced  will  be  signod  within  a  fe;v  dav'.-V,  01.  o 
599,795,  '^' 
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?T»SrComp«Br.  Tru.ue.  will  p«v  the  c«  trust  c->rul  o'i«. 
JrtwD.  whidh  .n»lur«d  Nor.  I.  18W.  .awunt  n«  to  g  «.00J, 
Suioie  lh«l  m.turvd  Not.  1.  1895.  amounUQi  to  |310.W. 
Sftah  iattfttt  at  6  per  oeot  from  Nov.  1.  1805.  to  Dec.  10. 1895. 
wkM  Ik*  oMtittcatra  wUl  oraM  to  bear  iaiereat. 

jSmaambittim  «a».-Al  a  me^tioK  of  the  full  comnuttoe 
k^i  vSinlltf  tiM  RorgaoUatioo  plan  waa  unanimously 
ZdODHdrOopba  of  the  plan  went  abroad  by  to-daj'a  gt^-amer. 
IlVUlb* Bubhihe.!  aimulaiieoualy  in  New\orkand  London 
OB  the  »«»B  ioil.-V.  «I.  p.  WW. 

P.rllaa4  M  Cat>e  Elliabeth  BB.--Veic  Bo/»^.— At  Port- 
taij.  JI»..  Dec  6.  thia  company  filed  a  ttun  mortgage  to 
■mm  $400,000  ol  5  per  cent  bonda,  to  be  dated  Novemh-r  1 , 
mtTnUtoomfmaj  propotea  to  operate  a  road  between  Cap^ 
and  Portland. 


ramchkMMle  ft  Ea«t«r«  RtL.-Applteation  for  R^oetver. 
At  PoUKtikiep-ir.  N.  Y..  on  Saturday.  Nov.  23,  Jowph  Mere 
obauaer  applUd  for  the  appjintinant  of  a  receiver  for  this 
load  A  judKaK-nt  a<ain»t  the  company  for  $500  and  coata 
hm  DO«  bin  piW.  The  Court  nrante<l  a  stay  of  cwj  weeks, 
providiDK  aecurity  be  furniahed. 

Pr«Tl4eBce  *  Sprlairfl'W— Sa/e  of  Stoek.-The  Treasurer 
of  ihaoompanT.  in  a  circular  letter  to  the  minoriiy  stock- 
boldrra  dated"  No»enu*r  27,  189%  atatea  those  who  so  desire 
mav  dellTer  tbt-ir  fiock  to  the  ajjent  of  the  New  York  New 
Hav^n  A  Hartford  RR.  Co.  at  Providence,  on  or  before 
December  31,  and  receive  therefor  $100  per  share.  Moat  of 
the  «tock,Jt  will  be  remembered,  waa  purchased  last  June  at 
$80  per  aliare,  in  the  interest  of  the  New  Enirland  RK.  Co., 
aad  ao  ia  already  controlled  by  the  New  UaTeBBmd.— 
V,  M,  p.  1050. 

Beailaf  Tractlaa— CTrttfed  Tracfton.— A  special  telegram 
to  the  Timet,  dated  Reading,  Nov.  25,  says:  "  All  lines  o&er- 
atad  by  the  Beading  Traction  Company  at  present,  including 
Um  Buck  Bear  line  and  the  Reading  &  Womelsdorf  Rail- 
war,  will  b«  merged  into  the  United  Traction  Company, 
and  application  for  a  charter  (or  the  new  organization  will  be 
..^iU  on  Dec  1"  by  Richmond  L.  Jones,  the  solicitor.  The 
namea  of  the  Incorporators  are  WillitmR.  Mcllvain.  Henry  C. 
Borland,  James  A.  O'Reilly,  Samuel  E.  Rigg  and  Oliver  S. 
Oeicer.    The  company  will  be  capitalized  at  $400,000. 

Bk*4e  laland-  Perkins  Horse  8hoe  Co.— Change  of  Charter. 
—When  thia  company  waa  incorporated  the  Rhode  Island 
Leiiislature  not  being  in  session  a  charter  was  taken  out 
aaOCTtlie  lawa of  New  Jersey.  This  has  been  found  uonec- 
ocaaarllT  expensive  and  step*  are  being  taken  to  change  to  a 
Rhode  lalaad  charter.  A  circular  issued  to  the  stockholders 
nnder  dale  of  Oct.  31  gives  the  facts. 

Blckmond  Nlcholasrille    Irvine  k    Beattyrille    BR.— 

Oammittee  Appointed.— The  stockholders  of  the  Richmond  & 
Irrine  Construction  Co  at  a  meeting  Nov.  38,  in  T^uisville, 
with  reference  to  the  Richmond  Nicholasville  Irvine  &  Beai- 
tyviile  RR.,  app  'inted  the  following  committee  to  protect 
tneir  interests  :  Bennett  H.  Young,  Chairman;  Thomas  W. 
Bullitt,  Henry  L.  intone,  James  (lUthrie,  E.  R.  Sparks  and  A. 
R.  Bumham.  Tue  railroad  will  be  sold  under  decree  of  courr, 
it  is  said,  in  about  a  month,  the  upset  price  being  $550,000. 
VoL  01,  p.  608. 

Rlo  erande  Southern  RR.— Denver  &  Bio  (jlrande  RR.- 
Beeeiver  Discharged. — At  midnight,  Nov.  30,  the  receiver  of 
the  Rio  Grande  Southern  was  discharged,  and  the  property 
waa  turned  over  to  the  company,  of  which  E.  T.  Jelfery  is 
President.  The  reorganization  has  been  in  the  highest  degree 
successful,  holdirs  of  all  the  bond^  having  assented  to  the 
reduction  in  the  rate  of  interest  from  5  per  cent  to  3  per  cent 
for  three-years  and  4  per  cent  thereafter.  A  majority  of  the 
company's  capital  stock  is  now  owned  by  the  Denver  &  Rio 
Orande,  and  has  been  placed  by  it  in  the  hands  of  a  trustee. 
(See  oarUculars  V.  61,  p.  421). -V.  61,  p.  871,  872. 

Seattle  Lake  Shore  &  Eastern  RR.— Foreclosure  Deorte.— 
At  Seattle,  Wash.,  on  Friday.  Nov.  22,  Judge  Sanford,  of 
the  United  States  District  Court,  signed  the  decree  of  fore- 
ck)sure  against  this  road  in  proceedings  instituted  by  the 
Union  Trust  Company  of  New  York,  the  mortgage  trustee. 
The  amount  involved  in  principal  and  interest  is  $6,4ii8.980 
and  is  to  l)e  paid  by  Feb.  3,  1896,  or  the  pro;jerty  will  be  sold 
as  an  entirety.  The  Court  finds  that  bonda  for  $5,675,000 
were  issued,  ihnt  $117,000  have  been  redeemed,  that  $5,304,- 
000  have  been  deprsited  with  ih'  Manhattan  Trust  Co.  and 
$264,000  are  outstanding,  holders  unknown. 

The  Northern  Pacific  Company  failtd  in  its  efforts  to  estab- 
lish Its  claims  ahead  of  the  mortgage,  but  are  given  to  Feb- 
marr  8  to  redeem  the  property,  after  which  date  the  road  is 
to  be  sold  on  thirty  days'  advertising,  free  of  all  liens  outside 
of  the  first  mortgage. 

The  Bondholders'  Comnuttei  expects  wi  liin  thirty  days  to 
aanounce  a  plan  of  reorganization,  most  of  the  bonds  having 
been  deposited,  ss  indicated  aboTe<  ander  the  preliminary 
agretment.— Y.  61,  p.  795. 

Sleax    City  k  Northern   BB Receivers'   Report.— The 

itoelveis  have  filed  a  report  which  savs  that  business  has 
been  good,  the  number  of  cars  of  grain  novad  this  vear  being 
nearly  four  times  that  moved  last  year.  The  property  is  re- 
ported in  good  condition,  needing  few  repairs.  The  gross 
earnings  for  the  two  years  (less  two  days)  ending  Sept.  30, 1895, 


were  $422,439;  operating  expenses,  $313,786;  net  earn.ags, 
$108,654;  other  receipta,  $21,797;  total  net  income,  $180,451.— 
V.  60,  p.  1060. 

St.  Joseph*  Brand  Island  RR— Reorganization  Notice.— 
The  Olcott  Committee  give  notice  that  a  decree  of  foreclosure 
has  been  granted  under  which  the  road  is  to  be  sold  at  an 
early  dale.  Bonda  may  be  deposited  with  the  Central  Trust 
rotnpaoy  of  NewYorb,  54  Wall  Street,  or  the  Old  Colotiy 
Trust  Company  of  Boston,  on  the  conditions  of  the  commit- 
tee's previous  advertisement  up  to  and  including  December  81, 
1895,  after  which  date  no  bonds  will  be  received  except  on 
such  terms  as  the  committee  may  impose.— V.  61,  p.  831. 

StelMway  Ry.—Sale  of  Control— The  report  is  confirmed 
that  a  syndicate  of  Philadelphia  capitalists  has  acquired  the 
entire  street  railway  svstem  and  eleotric-lighting  plant  of 
Long  Island  City,  embracing  the  Steinway  Railway  and  the 
Ling  Island  City  <&  Newtown.  A  Philadelphia  press  despatch 
states  that  a  new  company  will  be  formed,  probably  under 
the  caption  of  the  Kings  County  &  Loag  Island  City  Trac.ion 
Co.— a  name  suggestive  of  a  general  consolidation  of  Brook- 
lyn and  Long  Island  City  interests,  which  is  quite  within  the 
range  of  possibilities.— V.  61,  p.  795. 

UMra  Belt  Line  Street  BB.—§«arfer/2/.— Earnings  for  the 
quarter  ending  Sept.  30  have  been  reported  as  follows  : 

3  monlhi  Oross  Ifet  Interest.  Balance, 

end.  Sept.  30.         earntnffs.  earnings.  taxes,  etc.         surplus. 

1S95  .       $4.^.897  $U,463  $10,854  «3,609 

isfli :;    :  42:294        20,8?^        10,729       10,147 

-V.  60,  p  437. 

Union  Gas  (Brooklyn) —The  Nassau  Gas- Light  Company 
is  reported  to  have  a-varded  $575,000  of  the  5  per  cent  consol- 
idated mortgage  gold  bonds,  due  1945,  of  the  Brooklyn  Union 
Gaa  Company,  to  Frank  D.  Beers,  at  106-82}^  and  interest  — 
V.  61,  p.  968. 

Union  Paciilc  By.— iJeorfironiza<tora— Coupons.— The  Union 
Pacific  reorganization  committee  held  a  meeting  Monday  at 
which  a  statement  was  submitted  showing  that  between  five 
and  six  millions  firtt  mortgage  bonds  and  a  considerable 
amount  of  stock  had  been  received  for  deposit,  and  that  de- 
posits were  increasing  daily.  The  committee  agreed  that  the 
coupons  on  Omaha  Bridge  5  per  cent  renewal  bonds  shall  be 
purchased  upon  the  deposit  ot  the  bonds.  The  publicatioa  of 
a  circular  letter  to  security  holders  was  decided  upon,  setting 
forth  the  position  of  both  oond  and  share  holders,  copies  of 
which  circular  can  be  had  upon  application  to  the  depjsit- 
aries.     The  circular  says  in  substance  : 

Preserving  Integrity  of  Railway.— To  preserve  the  Integrity  of  the 
Union  Paoiflo  Baflway  has  beea  one  of  the  controlilng  considerations 
In  formulalinK  the  present  plan  of  reorganization.  A  dlsnieniberment 
of  the  main  property  would  renew  the  disastrous  situation  which 
prompted  the  original  consolidation  Id  1H80.  Che  policy  of  maintain- 
ing the  unity  of  the  property  has  thus  far  received  the  consistent 
sanction  of  the  Oourt  by  the  continued  possession  of  common  receivers 
in  all  the  foreclosure  suits  now  pending.  The  result  is  that  the  prog- 
ress ot  dliintegritton,  originally  unopposed,  has  been  checked,  and 
the  present  situation  leayes  open  to  seourity  holders  the  integral  reor- 
ganization of  the  Union  Pacihc  Railway  proper,  the  oomm')a  interest 
requiring  that  the  separate  foreclosures  now  pending  shall  be  oon- 
trolled  and  pursued  In  aid  of  a  single  and  defined  reorganization  upon 
which  aecurity  holders  may  unite. 

First  Mortgage  Bonds.— The  plan  of  reorganization  has  been  prepared 
upon  the  theory  of  attributing  to  the  flrst  mortgage  bondholders  an 
assured  and  impregnable  position  as  to  the  security  of  the  prinoipsl 
and  interest  of  their  l)onds.  The  plan  makes  immediate  cash  pro- 
vision for  the  def-iultod  interest  upon  first  morteage  railway  bands, 
and  it  makes  further  cash  provision  for  future  interest  as  it  becomes 
due,  at  the  full  present  rates,  down  to  dates  which  are  In  no  oases 
short  of  the  maturity  of  the  present  bonds,  thus  anticipating  the  full 
ultimate  claims  of  first  mortgage  bondholders  with  respect  to  interest. 
In  exchange  for  the  pnnclpal  of  their  bonds,  whicti  are  subject  at 
maturity  to  payment,  the  plan  offers  securities  of  the  reorganized 
company,  yielding,  upon  the  basis  of  average  past  operation,  the  saiae 
annual  return  for  an  extended  period  of  llfty  years. 

On  a  conservatiye  valuation  the  vew  first  mortgage  bonds  and  the 
new  preferred  stock  offered  in  exchange  for  the  principal  of  the 
present  first  moit^age  bonds  will  he  found  to  merit  such  market  price 
as  to  make  the  exchange  clearly  desirable  from  the  standpoint  of 
realization  value. 

Indebtedness  to  the  United  States. — ^mple  provision  has  been  made 
to  settle  this  Indebtedness  upon  a  fair  and  reasonable  basis,  and  it  is 
reasonable  to  expect  that  at  an  early  dty  wise  counsel  will  prevail  In 
the  framing  of  legislation  by  Congress  which  shall  enable  this  comaslt 
tee,  as  the  authorized  representative  of  the  security  holders,  to  make 
an  adjustment  with  the  Government  lu  a  manner  having  regard  for  pro- 
teatlon  of  the  interests  of  the  latter  as  well  as  for  the  protection  of 
seourity  holders. 

Stockholders.— The  financial  burdens  of  the  railway  for  a  period  of 
years  have  been  of  so  much  greater  extent  than  the  rcquireineata  un- 
der the  Plan,  that  the  drvidend  possil)llltiea  of  the  proposed  new  com- 
mon stock  are  materially  advanced  over  those  of  the  present  shares. 
Preferred  stock  of  the  reorganized  cotporaliou  will  be  issued  for  the 
full  amount  of  the  assessment  of  $15  per  sh.ire.  materially  reducing 
the  actual  contribution  to  be  made  b.v  stockholders. 

Penally  on  Deposits  after  Dec.  31.-  While  the  deposits  of  securities  are 
already  very  considerable,  and  appear  to  assure  the  conremplated 
oombiuatiou  ot  bond  and  Hhare  holders,  the  importance  of  early  depos- 
its by  all  the  security  holders  is  emphasized  by  the  likelihood  of  Con- 
gressional legislation  in  the  near  future  and  the  requirement  Imposed 
upon  the  committee  to  pres^  In  the  court*  the  proceedings  which  must 
be  f  ccomplislied  in  aid  of  reorganization,  ilie  committee  has  there- 
lore  determined  to  Imiiase  a  penalty  on  deposits  after  Dee.  31, 1895, 
as  contemplated  in  the  published  Plan  of  Reorganization.  The  com- 
mittee, inorever,  may  at  any  time  decline  to  receive  further  deposits 
ot  securities. 

Coupon  Payments. — Under  the  heading  Oregon  Short  Line 
&  Utan  Northern  will  be  found  a  statement  as  to  the  pay- 
ment this  week  of  coupons  on  Oregon  Short  Line  63,  due 
Feb.  1,  and  on  the  Utah  &  Northern  flrst  7s,  due  Jan.  1  and 
July  1.  These  payments;make;  toward  $875,000  disbursed  by 
the  receivers  this  month  on  account  of  coupons. — V,  61,  p. 
872,  968. 

V  For  other  Inveilment  Item*  aee  pages  10t2!2a  . 
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ilcyorts  and  33acumeuts, 

PRESIDENT'S  MESSAGE  AND  REPORTS. 

We  give  below  extended  extracts  from  the  President's 
MMMMte  and  brief  extracts  from  the  report  of  the  Comptruller 
of  the  Currency.  The  report  of  the  Secretary  of  the  Treasury 
will  DOI  be  sabmitted  until  next  week.  Mr.  Carlisle,  it  is 
stated,  haa  not  yet  completed  writing  the  document. 

PBBS1DB!«1>S   nSSSACSB. 

Jo  the  Congrtta  of  the  United  States : 

The  preaent  aaMmbUii^>*  of  the  legiiilatiTe  branch  of  our 
Government  oecnra  at  a  time  when  tie  interests  of  oar  people 
and  the  needs  of  the  coantiy  ^ire  especial  prominence  to  the 
condition  of  oar  for>|i«n  relationa  and  the  eiigenci-'R  of  our 
national  flnanee*.  The  reports  of  the  h-ads  of  the  several 
administratiT.'  departm-nta  of  the  Government  f  ally  and  plainly 
exhibit  what  has  h«en  aeeompiished  within  the  scope  of  their 
reapeetive  dntira,  and  prt-sent  sach  recommeniUtions  for  the 
beMrnaent  of  oar  country's  condition  as  patriotic  and  intelli 
gent  lab<^>r  and  observation  suggeat. 

I  th«^rffore  deem  my  exe«aiive  daty  adeqiia'ely  per'ormed 
at  thia  time  br  preaentinir  to  the  bongreoa  the  important 
phisaa  of  oar  attnatioo  aa  related  U>  our  iaterconrse  wuh  for- 
eiffn  natlona,  and  a  statement  of  the  fln%n  Mai  problems  which 
eottfroat  aa,oiaittiog,eieeptasthey  are  related  ti>  th  -m  topie-i, 
anr  refewee  to  departmental  operations. 

I  eame>tly  invi'i-,  how«ttr,  not  only  the  rarefal  const  ler i- 
tlon,  fiat  the  »ever»'l>  criii'-al  acratin'y,  of  the  Congress  aoi 
ny  fellow  cmntrymon  to  the  reports  coaeeminK  these  depart- 
mental opeiatiooa.  If  joatly  and  fairly  examined,  they  will 
famiah  proof  of  amidnon*  and  painatakinK  earn  for  th-*  pablic 
welfare.  I  pr>«a  the  r>c  mmenoations  they  cintaia  upon  the 
rsapeetfnl  attention  of  tb<>-e  ehanred  with  the  da  y  of  |H^i<ila- 
tioo,  bManae  I  believe  their  adoption  wuald  promote  the 
paople'a  good.         •  •  .  .  •  • 

COMPEririOX    with    r,ERMA!«Y. 

Oar  relaHooa  with  the  Siatoaof  the  German  Empire  are,  in 
aoma  aapeeta.  typical  of  a  eosdlUoo  of  things  elsewliere  foand 
in  eoantriea  whoae  prudaetiooa  and  trade  are  similar  to  our  own. 
Tba  clrae  livalriea  of  eompeling  indastri«i;  the  influeai-'  of 
the  delnaiTv  doatrine  that  t"e  internal  devfl.>pmeDt  nf  a  nation 
is  proOMiad  and  ita  wealth  iaer>'aa«d  br  a  (irijicy  which  i  i  an 
dertaklngto  rerrve  its  home  marketa  fur  the  eiclaaivc  ns-  of 
Ita  owa  pnidae«*ia  neeoawarily  ob«tniclM  th- ir  salei  in  f"r>'i^'ii 
market*  nnd  prevents  free  aeesM  to  the  prodneU  of  the  w^rid; 
the  •lMlr>>  to  r»tsia  tradeia  Uai»-WJCB  rat«,  regsfdieasof  the 
infxorab'i*  Uw4  of  d<-w  naads  and  ohaniied  eooditioas  of  de- 
manil  and  supply,  mk!  oar  own  halting  tardiciwa  in  inviting  a 
fre^r  KxchangK  of  eommodities,  and  by  this  m-ans  imperilling 
onr  foitinir  in  the  ettarnal  mark'ta  natnrallr  ot>en  to  us,  have 
cr>-at<^l  a  situation  aomewhat  iojarions  to  American  export  iri- 
teftsta  not  uoly  ill  Oannaqy.  where  they  are  p-rhaps  mott 
notieeabiak  bat  to  adjMMt  eoantriea.  The  exports  affectc J  are 
lar^'lv  Am»ri.-.ri  eaitl.  wn/)  otlwr  fuod  products.  the  ri'SHou 
a"")/  niiaation  beInK  <hat  their  con- 

snmi  '  pnhlii- health     Thli  It  all  the 

mor--  Enropein  State  Is  as 

J  rail  i-nesH  uf  itii  exported 

ooil  ^'iipLi— •  »<  I  lie  I,  Ditea  >>tate'<.  u>r  no  easily  able,  on  ao- 
oouot  "f  inh-rent  »<>ando«as,  to  g-ia'aat<^  tboae  qoalitiea. 

Xor  are  thene  difflrultiea  eouAned  to  oar  food  pnxlartM  rle. 
iUcoed  for  exportation.  Onrgreai  insoraneeeompaoieH.  Tt  ''i- 
ample.  btving  boilt  up  a  vast  husineaa  abrcwd  and  invi-Hted  a 
large  share  of  th^ir  gaiaa  in  forelitn  eon  'trie«i  in  compliance 
with  tb«  local  laws  and  regaU'ions  then  existing,  now  And 
tbetiiseU*«  Within  anarrowintf  m  and  unfore-teea 

rondliioD*.  and  are  confMnted  ^    of   retir'-meiit 

from  a  Held  tbaa  made  onpn'tnauie,  n  luiit-ed  they  ari?  not 
•ammatily  eipelled,  as  some  of  them  have  lately  been  from 
Proaila. 

Ilia  not  lobe  forsoMen  that  International  trade  cannot  be 
oni  rtdad  Um  onmata  ara  alternating  and  its  movements 
ahooM  ba  kooaatly  reeiproeal.  Without  this  it  almost  necea- 
aoril/  dogenaratea  Into  a  deviiM  to  gain  advantave  or  a  con- 
tflnmaa  to  asaaia  baaeHls  with  only  the  semblance  of  a  re- 
tan.  la  oar  daaUaga  with  oth^r  natirms  we  ought  to  be 
opea  banded  andaarapolonalr  fair.  This  should  be  our  p  >li<-y 
as  a  prodoelag  oation.  and  it  plainly  beoomea  usaa  a  people 
who  love  feneroaitv  and  the  moral  aspeeta  of  national  t;ood 
faith  and  reciBraBal  forbearance. 

Tbeop  en«4<ter»iioan  sbonid  not,  however,  eonstraia  us  to 
oabmi'  '■'■•<'  discrimination  nor  to  silently  acquiesce  in  vex- 

Unas  ■>  to  the  enjoyment  of  our  share  of  the  |e).Mtl- 

mttr  <  '  T'ropar  trade  relations.     If  an  eiam<nati<.n 

of  lb'  -bTsata  aaob  measare*  on  oar  part  ax  would 

iavol<  -imilnr  to  thoae  from  which  we  suffer,  the 

way  to  socb  a  o  'nme  is  easy.  It  should,  however,  by  no 
meuis  b*  lightly  entered  ap'>n,  sine*  the  nee»<«iiy  for  the  in- 
aagnraiion  of  <ach  a  policy  woald  be  regretted  by  the  best 
aentimenl  of  mir  people,  and  b«cans.>  it  naturally  and  logi- 
oally  ougbl  lead  to  eunsequencee  of  the  gravest  cUaraotcr. 

I  Ink*  plsaaoig  l»  calling  to  your  attention  the  encomiums 
tiaatifil  on  tboae  reMela  of  our  new  navy  which  took  part  in 
tb«  Boiable  'eremoay  of  the  openiuit  of  the  Kiel  Canal.  It 
was  fitting  >hat  tbi*  eitraordinary  achievement  of  the  newer 
Oarman  naiionaliiy  abould  be  celebrated  in  the  presence  of 
America's  exposition  of  the  latcflt  developments  of  the  world's 
naval  energy. 


THE    BERIKO    BEX    CLAIMS. 

Oar  .relations  with  Great  Britain,  always  intimate  and  im- 
portant, have  demanded  during  the  past  year  even  a  greater 
snare  of  consideration  than  is  usual. 

Several  vexatious  questions  were  left  undetermined  by  the 
decision  of  Che  Bering  Sea  arbitration  tribunal.  Toe  applica- 
tion of  the  principles  laid  down  by  that  auicust  body  has  not 
been  followed  by  the  results  they  were  intended  to  ac  -om- 
plish.  either  bocause  the  prineipleN  themselves  lacked  in 
breadth  and  deUniteness  or  because  their  eiecation  has  been 
more  or  less  imperfect.  Much  correspondence  has  been  ex- 
changed between  the  two  Governments  on  the  subj-'ot  of  pre- 
v^nting  the  exterminating  slaughter  of  seals.  1  be  insuflS- 
ciency  of  th-)  British  patrol  of  Bsriog  Sea,  under  the  regula- 
tions agreed  on  by  the  two  Gk>veraments,  has  been  pointed 
ont,  and  yet  only  two  British  ships  have  been  on  police  duty 
daring  this  season  in  those  «atera. 

The  need  of  a  more  effective  enforcem'nt  of  existing  regula- 
tions, a-<  well  as  the  adoption  of  such  additional  regulations  aa 
experience  has  shown  to  be  absolutely  neoe-wary  to  carry  oat 
the  intent  of  the  award,  have  been  etrnestir  urged  upon  the 
British  Government.  t>at  thus  far  without  effective  results.  lo 
the  meantime  the  depletion  of  the  seal  herd-i  bir  meani  of  pe- 
lagic hantini;  hn  so  alarmingly  pro.(re9<e  I  thi^  unless  iheir 
slauifhter  is  at  once  effectively  c&eeked  ihe:r  extinction  within 
a  few  ycirs  seems  to  he  a  matter  of  absolute  certainty. 

The  underatanding  by  which  the  United  States  was  to  pay. 
and  Great  Brit  .in  to  receive,  a  lump  sum  of  $435,000  in  full 
settl.-ment  of  ali  Britiih  claims  for  damages  arisiag  from  our 
seixare  of  British  sealiair  vessels  un%nthorized  under  the  award 
of  the  Paris  iribonal  of  arbitration  was  not  oonflnned  by  the 
last  Conirress,  M'bioi  deolidel  to  make  the  nec-ssiry  appropri- 
ation. I  am  still  of  the  opinion  that  this  arrangement  was  a 
judicio  •«  and  advantageous  one  for  the  U>vernment.  and  I 
earnestly  reeam-StMid  tntt  it  be  again  consider  d  a'ld  sano- 
tioned.  If.  however,  this  do  «  no:  meet  witi  the  favor  of 
CoQ^tea*  it  oTtai'ily  trill  htrdiv  dissent  from  the  propositioo 
that  the  Government  is  bound  by  every  c  msideration  or  honor 
and  good  fai''-  •  -  vid-  for  the  speelr  aijastment  of  theae 
elaims  by  ar  ih  the  only  other  iilternative 

Atreityoi  n  li  i<  therefore  been  agreed  npon,  and 

will  be  imme<iia(viy  l:i .  lie  Senate,  s  •  that  in  one  of  the 

mndes  sugicenied  a  U<i  >  ut  may  be  reached. 

Notwitbscindintr  that  Great  Britain  originated  the  proposal 
to  enforce  internstionsl  rales  for  the  prevention  of  colli-dons 
at  sea,  based  on  the  recommendatioos  of  the  maritime  eonfer- 
ene-<  at  Washington,  and  ooncnrred  in  saggi-eting  Min-h  1, 
1496,  aa  the  date  to  be  set  by  proclani'>iioii  r.r.-trrving  these 
roles  into  general  effect.  Her  Majexi  >',  having 

eneountered  opposition  on  the  part  o!  ping  inter- 

act*. announceU  ita  inability  toaeoept  lhaldat«,  which  was  con- 
sequently canceled.  The  entire  matter  isatill  in  abeyance,  with- 
oat  prospect  of  a  better  condition  In  the  near  fat«te. 


THB  DtSPlfTK  BErWKf  "• 

It  lieing  appirent  th  ' 
Briuin  and  the  Re.... 
British  Gniitna    ^ 
statement  of  the  i  . 


■T   BRITK.V  AND  VKyEZUELA. 
indary  dispute  b»tween  Great 

i'lite 
IS  re- 


gards the  controventy  sxemed  t  •  be  re<(uired  both  on  iir*  own 
account  and  In  view  of  its  relations  with  th^  friendly  powers 
directly  con.'  i  i  .laly  la»t,  therefi>re,  a  dispatch  wis  ad- 
dreaaed  to  i.i:  idor  at  Lmdon  for  cninmiinicstion  to 
the  Bri*'-''  nt,  in  which  the  attitude  of  the  United 
.State*  «  ^tinc'ly  Set  forth.  Tne  ijeaeral  concla- 
sions  til'  iiid  formulated  are  in  substance  that  the 
traditional  and  entablished  policy  of  this  G.^vernment  is  firmly 
opposed  to  a  f.irelble  in -rease  by  any  Knropean  power  of  its 
territorial  possessions  on  this  Continent ;  that  this  policy  is 
as  Well  founded  in  principle  as  it  is  strongly  sup- 
ported   by    n —   - precedents;    thst,    as   a    conseqnence, 

the  United  .S-  :  nd  lo  protest  against  the  enlargo'nent  of 

the  area  of  i  .  .  ..  jLiiana  in  derogation  of  the  tights  and 
aKainst  the  will  of  Venexuela  ;  that,  consid-ring  the  disparity 
in  atrmgtb  between  Uf-at  Britain  and  Ven>'xuela,  the  terrl- 
t4MiaL^is^ta  between  them  can  be  reasonably  settled  only  by 
triandjy  and  impartial  arbitration,  and  thit  the  resort  to  saoh 
aiMMUon  should  include  the  whole  controversy,  and  Is  not 
satiafled  if  one  of  the  Powers  concerned  is  permitted  to  draw 
an  arbitrary  Hoe  through  the  territory  in  debate  and  to  de- 
clare that  it  will  submit  to  arbitration  only  the  portion  lying  on 
one  side  of  it.  In  view  of  these  o  inclusions,  the  dispatch  in 
question  called  upon  the  British  Government  for  a  definite  an- 
swer to  the  qaestion  whether  it  would  or  would  not  submit  the 
territorial  controversy  between  itself  and  Venezuela  in  its  en- 
tirety lo  impartial  arbitrati.jn.  The  answer  of  the  British 
O  iverninenthas  not  yet  been  received,  but  is  expected  shortly, 
when  further  oooimunination  on  the  subject  will  probably  be 
made  to  the  Congress. 

•  ••••••• 

ArFAtBS  IN  CUBA. 

Caba  is  again  gravely  tlistarbed.  An  insurrection  in  some 
reapeotc  more  active  tlian  the  la  t  preoedio  <  rMv.>lc,  which  con- 
tinned  from  1868  to  1878,  now  exists  in  a  large  part  of  the 
eastern  interior  of  the  ishind,  menacing  eve'i  some  populati'>iia 
on  the  coast.  B.'sides  deranging  the  commercial  exchanges 
of  the  island,  of  which  oar  country  takes  the  predominant 
share,  this  flagrant  condition  of  hostilities,  by  arousing  senti- 
mental sympatbv  and  inciting  adventurous  snpport  among  our 
people,  baa  entailed  earnest  effort  on  the  part  of  this  Govern- 
ment  to  enforce  obedience  to  onr  neutrality  laws  and  to  pre- 
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T»at  ihptTTito.r  of  the  I'nitcd  8Ut»»  from  Mnit  »bu»«i  »b 

•  TanriKf  i;r<  and  from  vhich  to  kid  tbo«e  in  arms  agaioHt 

8»a»i«b  M<Trr<  Ikd'.t. 
^irb»i»<'-rmiybrlhetr«dition»Uymp»thyofoarponntrymeD 

m  IndiTkJuaU  with  •  pwiple  wt'O  wrm  to  be  stroKKlmg  f'"" 
tofBvraaioAomy  and  grvan-r  frwKlom,  deept-Dfil  «h  Haoh  nyra- 
Mll^  B«iaral7  raa>t  be  io  b«-bulf  of  oar  nriuhbon,  y«t  t'>^ 
pbia  dn>7  of  tbpi<  (toTernmrni  ia  to  ubst-rtu  in  iio<  d  fnith  Ibe 
ncomilMd  ot  litr»(iunii  of  intrrnational  relatiunxhip.  The  p«>r- 
fonnaoM  of  ibia  duty  abi'Oid  not  be  made  more  diiBcult  by  a 
diarrgarl  on  the  part  of  oar  ciiit  ni  of  the  obligation*  g-owing 
oat  of  their  alleKWnce  to  their  coiintry,  which  «>  ould  rentram 
tbem  fro>i>  »ii>l»liDKa»  iodi»idualH  the  neutrality  which  the 
aaiion  of  wbirh  they  are  membt-nt  inbound  to  obsrrre  in  its  re- 
lati  ua  to  fiiendiy  aorerelRn  Siatea.  Tboagh  neither  the 
wanntb  of  onr  people'*  aympithy  with  the  Cutian  iosurgeijtH 
■or  ««r  loa  and  material  aama^e  eoareqaent  upon  the  f utile 
•iMieaTora  iba»  far  m»(le  to  restore  peace  and  orter,  nor  »ny 
•koek  oor  btim«De  ren>ibilitie8  may  hare  received  from  tbe 
eiaelliea  «b>ob  appear  to  e  p-c»tlly  charict^iize  tbia  eangnia- 
•ry  and  fleroely  miuducied  war,  bate  in  the  leant  Hbuken  the 
determ  ntiion  of  the  Qo'eroment  to  bone'tly  falfil  every  in- 
ternaiii'nal  obligation,  yet  it  i»  to  be  earntntly  hoped  on  every 
fmood  that  the  drvaKta'ion  of  a> m- d  oonflict  may  speedily  he 
■layed.  and  order  and  qaiet  reatored  to  the  distracted  i^tland. 
btlngiig  in  their  train  the  activity  and  thrift  of  peucefal  pur- 
■iii<a. 

Oce  notable  inHtance  if  interference  by  Sp>in  with  rassiog 
Amerieao  abipa  baa  occurred.  On  March  U  last  the  Alliama, 
while  t>oai  d  from  Colon  to  New  York,  and  following  the  cuk- 
tomary  track  fi>r  ve  'neln  near  the  Cnban  shore,  but  outside  the 
three-mile  limit,  wi>8  fired  upon  by  a  Spanish  KQoboat.  Pro- 
tMt  WM promptly  made  b7  the  Unit«Hl  States  ugainnt  this  act 
aa  aot  beinii  jostiflrd  by  a  atate  of  war  cor  permissibie  in  re- 
*peet  of  Trflnela  on  the  asual  paths  of  c  mmeice,  nor  tolerable 
in  view  of  the  wanton  peril  occasioned  to  innocent  life  and 
property.  1  be  act  wan  diravoned,  with  full  expresvion  of  re- 
gret, and  aiuiarance  of  nonrecurrt^nre  of  soch  just  cause  of 
complaint,  ftule  the  i  Sending  officer  was  relievtd  of  his  com- 
mand. 

Military  arrests  of  United  States  citizens  in  Cuba  have  occa- 
sioned Irequent  rt-clamatiuns.  Where  held  on  criminal 
ebaiges  their  dt-livery  to  the  ordinary  evil  juriadicti' n  tor 
trial  has  t>een  demanded  trnd  obtained  in  cuaformity  with 
treaty  provisions,  and  wbt-re  merely  detained  by  way  of  mili- 
tary pre-  aution  under  a  proclaimed  state  of  si>'Ke,  witb'  nt  for- 
mulated acvnsaiion,  their  re'ease  or  trial  has  been  insisted  upon. 
The  right  of  American  consular  t'fficers  in  the  island  to  prefer 
pioteata  and  demands  in  Hncb  cases  having  been  questioned  by 
kheioanlar  I  u(h.>riiy,  their  ecj  yment  of  ihe  privilege  stipu- 
lated by  trea  y  f<ir  the  c<.>nsnl»  •  f  Germary  was  claimed  ubder 
the  moat- avored-nation  provision  of  oar  own  convtntion  and 
waa  promptly  recognized. 

The  Ion. -standing  detsaod  of  Antonio  Maximo  Mora  against 
Spuin  ba«  at  lust  (een  settled  by  the  pa>meut,  on  the  14th  of 
Sepiembrr  lust,  of  ihe  nam  originally  agreed  upon  in  liquida- 
tion of  the  claim.  Its  diNtributiim  among  the  parties  tstitled 
to  receive  it  has  proceeded  as  rapi  ily  as  the  rights  of  those 
claiming  the  fund  could  be  safely  determined. 

1  be  enforcement  of  differential  duties  aeainst  products  of 
thia  conntiy  expoted  to  Cuba  and  Puerto  Rico  prompted  the 
immediate  claim  on  our  part  to  the  benefit  of  the  minimum 
tariff  of  Spain  in  return  for  the  most  favorable  treatm-nt  per- 
mitted by  our  laws  ms  r.gards  the  production  of  Spunish  terri- 
tories. A  commercial  anangement  was  concluded  ia  January 
last  securing  ibe  treatment  so  claimed. 

Vigorous  protests  aisainst  ex<es8ive  fines  impos'^d  on  our 
ahipa  and  meichandise  by  the  customs  officers  of  these  islands 
for  trivial  errors  have  resulted  in  the  remission  of  such  flnen  in 
iiwtances  where  the  equity  of  the  complaint  was  apparent 
though  the  veialioua  practice  has  not  bien  wholly  discon- 
tinued. 

AFFiIRS  IS  TURKEY. 

Occarreoces  in  Turkey  have  continued  to  excite  concern 
The  reported  massacres  of  Ctiristians  in  Armenia  and  the  d«- 
Telopnieiitth-re  and  in  other  diHtricts  of  a  siiiit  of  fanatic 
hostility  to  Chrintan  influences  naturally  excited  apprehension 
lor  the  safety  i,f  the  devoted  men  and  women  wh^,  as  depend- 
entaof  Ihe  foreign  mi»8ionttiyB..cieti.8  in  the  United  States 
I»«ae  io  Turkey  noder  the  guarantee  of  law  and  usage  a>  d  in 
M»e  legit. mate  p-rformauce. if  their  educational  and  relicious 
Blajiion.  No  efforts  h«ve  been  spared  in  their  behalt  and 
Weir  protection  in  perwjn  and  property  has  been  earnestly  and 
fworously  enforced  bv  every  means  within  our  power. 

Iregret,  how. ver,  that  an  attempt  on  our  pa-t  to  obtain 
ftrtter  information  concerning  the  true  condition  of  affairs  in 
ih?,K  .1  n  ..''".•J'"'  1  the  Ottoman  Empire  by  sending 
thither  the  United  States  Consul  at  Sivas  to  make  inv^stiRa-ion 
and  report,  WM  thwarted  by  the  ol.jections  of  ihe  Turki.-h  Gov- 
ernment. Ihisn.ovement  on  our  part  was  in  no  sense  meant  ai 
agratnitons  entanglement  of  the  United  States  in  the  so- 
eall.ahasternqiiesiion,Dora8an  officious  interference  with 
the  light  and  duty  wb  cb  belong  by  treaty  to  certain  great 
Baroiean  I  owen.,  railing  for  their  intevention  in  political 
S.KrL'5M"''*^i""'*^"'l?"''"'"°*""  '"'•I  religious  freedom 
2;i  urT'*'°"S'  •"'  »''^'J""«  "'  the  Sultan,  bat  it  arose 
•Olely  from  our  desire  to  have  an  accurate  knowledge  of  the 

t^-mn"  °"  """*'* '"'  '•*'**  ^"''"''^  '"  °"''  P"-"- 

»W?ri,^i'!t'"'^-'*'  u"!i?""!!  '^'"•''''  "W.h  are  now  in  the 
TWnltr  of  the  disturbed  localiUei  affords  oppoitunitie*  to  ac 


quire  a  measure  of  familinnty  with  the  condition  of  affnirn, 
aud  will  enable  us  to  take  suitable  steps  for  ih-i  pro'eotion  of 
any  inter  sts  of  our  countrymen  within  reach  of  onrships  that 
might  he  found  imperiUd. 

The  Ottoman  Government  has  lately  Issued  an  imperial  irade 
exempting  forever  from  taxation  an  American  college  for  girl* 
at  Scutari.  Repeated  assurances  have  also  been  obtained  by 
our  envoy  at  Constant' nople  that  similar  institutions  main- 
tained and  sdminis'ered  by  our  countrymen  shall  be  securedia 
the  enjoyment  rjf  all  rights,  and  that  our  citizens  throughout 
the  empire  shall  be  protected. 

The  Government,  however,  in  view  of  existing  facts,  is  far 
from  relying  upon  such  assurances  as  the  limit  of  its  duty. 
Our  Minister  has  been  vigilant  and  alert  in  affording  all  poS' 
sible  protection  in  individual  cases  where  danger  thre-itened  or 
safety  was  imperiled.  We  have  sent  ships  aa  far  toward  the 
point  of  actual  disturbance  aa  it  is  possible  for  them  to  go, 
where  they  offer  refuge  to  those  obliged  to  flee,  and  we  have 
the  promise  of  other  Powers  which  have  ships  in  the  neighbor- 
hood that  ourci'izens  as  well  as  theirs  will  be  received  and 
protect  el  on  board  those  ships.  On  the  demand  of  onr  Min- 
ister orders  have  been  issued  by  the  Sultan  that  Turkish  sol- 
diers shall  guard  and  encort  to  the  coast  American  refugees. 

These  ord-rs  have  been  carried  out,  and  our  latest  intelli- 
gence (fives  assurance  of  the  pres-nt  personal  safety  of  our 
citizens  and  missionaries.  Though  thus  far  n  >  lives  of  Ameri- 
can citizens  have  been  HaoriBced,  there  can  be  no  doubt  th.it  se- 
rious loss  >nd  dis'ruct  ion  of  mission  property  have  resulted 
from  riotous  conflicts  and  outrageous  attacks. 

By  treaty,  several  of  the  most  powerful  European  powers 
havesecured  a  right  and  have  as  umed  a  duty  not  only  in  be- 
half of  their  own  citizens  and  in  furtherance  of  I  heir  own  in- 
terests, but  as  agents  of  the  Chiiitian  world.  Their  right  is  to 
entorce  such  conduct  of  Turkish  Government  as  will  restraiix 
f'  na'ical  brutality,  and  if  this  fails  their  dary  is  to  so  interfere 
as  to  insure  against  such  dreadful  occurrences  in  Turkey  as 
have  lately  thorked  civilization.  The  Powers  decUre  this 
light  and  this  duty  to  be  theirs  alone,  sndit  is  earnestly  hoped 
that  prompt  and  effective  action  on  their  part  wili  not  be  de- 
layed. 

THE  NATIONAL  PIJIANCE8. 

As  we  turn  from  a  review  of  our  foreign  relations  to  the 
contemplation  of  our  national  financial  situation  we  a''e  imme- 
diately awnre  that  we  approach  a  subj-ict  of  domestic  concern 
m.  re  important  than  any  other  thnt  can  engage  our  attention, 
and  one  at  present  in  such  a  perplexing  aud  delicate  predica- 
ment as  to  require  prompt  and  wise  treatment. 

We  may  well  be  encouraged  to  earnest  eff  rt  in  this  direc- 
tion when  we  recall  the  steps  already  taken  towad  improving 
our  econooiicaad  financial  situation,  and  wh»n  we  appreciate 
how  well  the  way  has  been  prepared  for  further  progress  by 
an  aroused  and  intelligent  popular  interest  in  these  sui  jects. 

By  command  of  the  people,  a  customs  revenue  system,  de- 
signtd  for  protection,  *  *  and  which  *  *  impedid  oar 
entrance  to  the  markets  of  the  world,  has  been  superseded  by 
a  tariff  policy  *  *  which,  while  euoouragin?  our  intercourse 
and  i:aae  with  other  nations,  recognizes  the  fact  that  Ameri- 
can self-reliance,  thrift  and  mgeonity  can  build  up  our  coun- 
try's iadustries  and  develop  its  resonices  more  surely  than  en- 
ervating paiernalism. 

The  compulsory  purchase  and  coinage  of  silver  by  the  G-ov- 
ernment,  unch-icked,  an!  unregn'ated  by  busioess  condirions, 
and  heedless  of  our  currency  needs,  which  for  more  than  fif- 
te-n  years  diluttd  our  circulatinii  medium,  undermined  confi- 
dence abroad  in  our  financial  ability,  and  at  last  culminated  in 
i^istrt^ss  and  p*nic  at  home,  have  been  ree-^ntly  stopped  by  the 
repeal  of  the  laws  which  forced  this  reckless  scheme  up^n  the 
country. 

I  he  things  thus  aceomplished,"notwithstanding  their  extreme 
importance  and  beneficent  effects,  fall  far  short  of  curing  the 
moneiary  evils  from  which  we  suffnr  as  a  result  of  long  in- 
dulgence in  ill-advised  financial  expedients. 

THE  QKEESBAOKS  A  80UKCE  OF  TROUSLE. 

The  currency  d-nominated  Unite  i  States  notes  and  com- 
monly known  as  greenbacss  was  issued  in  large  volume  during 
the  late  civil  war,  and  was  intended  originally  to  meet  the  ex- 
igencies of  that  period.  It  will  be  seen  by  a  reference  to  the 
debates  in  Congress  at  the  time  the  laws  were  passed  authoriz- 
ing the  is.«ues  of  these  n-ites  that  their  advocates  dec  ared  they 
were  intended  only  for  temporary  use  and  to  meet  ihe  emer- 
gency of  war.  In  almost,  if  not  all,  of  the  laws  relating  to 
them,  some  provi.-ion  was  made  contempla  ing  toeir  voluntary 
or  compulsory  retiremeat.  A  large  quartitv  of  them,  howr- 
ever.  were  kept  on  foot  and  mingled  with  the  currenc  v  of  the 
country,  so  that  at  the  close  of  the  year  1874  they  amounted  to 
«381.999,073. 

Immediat-ly  after  that  date,  in  January,  1875,  a  law  was 
ra-<8ed  provi'iing  for  the  resumption  of  specie  payments,  by 
which  the  Secretary  of  the  Treasury  wao  required,  whenever 
Additional  circulation  was  issued  to  national  banks,  to  retire 
U.  ited  States  notes  equal  in  amount  to  80  per  cent  of  such  ad- 
ditional natiouHl  tiank  circulaiion  until  such  notes  were  re- 
duced to  $300,000,000.  This  law  further  provided  that  on  and 
after  the  1st  day  of  January,  1879,  ttie  Unit  d  States  notes  then 
outstanding  should  be  redeemed  in  coin,  and  in  order  to  pro- 
vide and  prepare  for  such  redemption  the  Secretary  of  the 
Treasury  was  authorized  not  only  to  use  any  surplus  rev*-naes. 
of  the  Government,  but  to  issue  bonds  of  the  United  States  and 
d  apose  of  them  for  coin,  and  to  use  the  proceeds  for  the  pur- 
poses contemplated  by  the  statute. 
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lo  M»7,  1878,  and  before  the  date  tha3  appoiated  for  the  re- 
dfmptiuo  and  retire m-nc  of  these  aote*,  another  8tatate  was 
PMMd  forbiddi  g  their  farther  caocellation  and  retirement. 
Some  of  th»-m  had,  however,  b?en  prefioasly  redeemed  and 
eaneeK»d  upon  the  is-ne  of  national  bank  circulation,  as  per- 
mitted by  the  law  of  la75,  bo  that  the  amonnt  oafstandin^  at 
the  time  of  the  pa.H«»ge  of  the  act  forbidding  their  further  re- 
iirement  waa  |346.681.01o. 

Tn*  law  of  1S78  did  not  atop  at  distinct  prohibition,  but 
cootaioed.  in  addition,  the  following  express  provision  : 

And  when  any  of  said  notes  may  be   redeemed   or  be  re- 
ceived  into  the  Treasury,  under  anv  law,  from  any  source     -_.v_  ^_^.„  -_„  ..„.,«,-„  v«o, «««.«■.„,  „.»„  „„,„„  mo  luuu 
whatever,  and  shall  b^^loag  lo  the  United  Sutes.  they  shall    increased  to  $111,142  021,  on  the  4'h  day  of  December,  1894 
not  be  retired,  canceled  or  destroyed,  but  they  shall   be   i 


the  meantime,  stood,  on  the  6th  day  of  March,  1894.  at  the 
sum  of  $107,446,80J.  Its  depletion  was,  however,  immediately 
thereafter  so  accelerated  that  on  the  3>Jih  day  of  Junx,  1^4,  ft 
had  fallen  to  $64,873,025,  thus  losing  by  withdrawals  more 
than  $12,000,01)0  in  five  month'),  and  dropping  slightly  below 
itM  sitaaiion  when  the  sale  of  150,000,001)  lu  boads  was  effected 
for  its  rep  eni^hment. 

This  'If  pressed  condition  grew  w  irse,  and  on  the  24^h  day 
of  November,  1894,  our  uold  reserve  biin<  reinced  to  $57,669,- 
701,  it  became  necessary  to  agtin  strengthna  it.  This  was 
done  by  another  sale  of  bonds,  am  mating  to  $5'),0')0  003.  from 
which  there  was  r^-alized  $53,538,500,  with  which  the  fond  was 


imaed  and  paid  out  again  and  kept  in  circulation. 

Thi«  was  th  4  condition  of  affairs  on  the  first  day  of  Januiry. 
1879,  which  had  been  fixed  upon  four  years  before  as  the 
^te  for  entering  upon  the  redemption  and  retirement  of  all 
thcM  notes,  and  for  whiob  such  abundant  means  had  been 
pcovidfd. 

Th«  Ooverament  was  put  in  the  anomalous  situation  of 
owing  to  the  holders  of  its  notes  debts  payable  in  gold  on  de- 
mand which  could  neither  be  retired  by  receiving  such  notes 
in  discbarge  of  obligations  due  the  Government  nor  can- 
celed by  acmal  payment  in  gold.  It  waa  forced  to  redeem 
without  redemption  and  to  nay  without  acquittance. 

There  bad  been  issued  and  sold  $95,500,000  of  the  bonds  au- 
thorized by  the  resumption  act  of  1875,  the  proceeds  of  whioh, 
together  with  other  gold  In  the  Treasury,  created  a  gold  fund 
deemed  snffli-iont  to  meet  the  demands  which  miirbt  be  mid'i 
npon  it  for  the  red-motion  of  the  oatatandiog  United  States 
notes.  This  fond.  tog«iher  with  such  other  gold  as  might  be, from 
time  to  time,  in  the  Treasary  available  for  the  stme  parpose, 
baa  been  sine- called  oar  gold  re'erve,  and  $100,000  000  ha-i 
been  rwgarded  as  an  ad-aoate  amount  to  accomplish  i>s 
obj-ct.  This  food  a  noo  it-d  on  the  lint  day  of  Jannary,  1879, 
to  $114,193.30.  and  thoagh  thereafter  coostantly  flac  nating. 
it  did  not  fall  below  that  sam  nntil  Jaly,  1993.  fa  April,  1893, 
for  the  first  limo  ainee  iu  estabiiohment,  thla  reserve  am  >anted 
to  loM  than  $100,000,000,  oootaiaiog  at  that  date  only  $97,- 
011.830. 

la  tbem«aaUaa.aad  ii  Jay,  1890,  aoacthal  be<n  pa««ed 
directing  iMgar  Govemmmtal  muothly  parchas»4  of  silr^r 
than  had  be^n  r^aired  under  previoo-t  laws,  and  providing 
that  in  paym-nt  for  saeh  silter  Treasury  notes  of  the  United 
State*  sh'iu  d  i'«  iou-d.  piyable  on  d<<maa4  in  gold  or  silver 
coin,  at  the  dlicretioo  of  the  Secretary  of  the  Treaiary.  It 
was  however  doclarrd  In  the  act  lo  be  "the  e8tabli-<hed  policy 
of  the  Uoile'l  Slatet  to  maiotai  i  the  two  metals  on  a  parity 
with  each  other  apon  tU*  present  lrg«l  ratio,  or  sneb  ruio  us 
BM/  b«  provided  by  law  "  lo  «i-w  of  this  d-^taratioa  it  was 
■Ot  dasned  penaiwible  for  trie  Secretarr  of  the  Treasury  to 
•ZafeiM  tb«  diaeroti  «  in  t'-rmt  c<>oferr<-d  on  him.  by  refusing 
to  par  gold  on  these  note*  wh-n  df-maod-i  I,  beeaose  by  such 
dix-rimioati'in  In  favor  of  the  k'.ild  dollar  the  soealled  parity 
of  the  two  m<-tals  woold  be  dentroyed.anil  grave  anddangerons 
eoaatqiMOeea  wonid  tx*  prectpitited  by  affirming  or  aceeotual- 
iog  the  cnnataally  widening  ditparity  belweea  their  aotaal 
Talae*  onder  the  exiatiag  laiio. 

It  Ibo*  resnl'-  H  '*>•'  "te  Treasury  notes  i«aed  in  piyment 
of  »llfi-r  par.  '  ler  the  law  of   1800  were  necfsxariiy 

treated  as  gold  .«  at  the  option  of  the  holder.     These 

notes  on  the  1st  day  ..f  .Novera  er,  1893.  when  the  law  com- 
pelliog  lb-  month'y  purchase  of  silver  waa  repealed,  amounted 
to  more  tbaa  f  IS5.00l>.000. 

Tbe  »num  of  tbta  d-<-oiiptlon  now  onlatandlng  added  to  the 
TTniied  8tat«  Dotes  sillt  ondlmiolihed  by  redemption  or  can- 
crlNtioD  eooMilate  a  volaue  of  void  obligations  amoanting  to 
nearly  $SOO.0OO,O<iO.  Tbeae  obiigati  ns  are  the  iostiumMnf'< 
wbieb.  sTer  since  we  have  bad  a  g'^td  reserve,  have  been  used 
to  deplete  it. 

TItR  OOLD  BESERVK  DEPI.K  riO.SH. 
TbiS 


t.  as  ha«  been  stated,  had  fallen  in  April,  1893,  to 
M7,011,33'i.  It  bts  fro  n  that  time  to  the  present,  with  very 
lew  aad  aoimportant  up«ard  movements,  st'adily  decreased, 
>  as  it  liaa  be'tt  temporarily  replenished  by  the  sale  of 


sxsspti 

bOMS. 


Aaong  the  eaaw 
In  thia  fnod  ni*r  tj< 
under  tb"-  "I  — ri": 
which  en: 
•at  ions  »r 


for  this  ronatant  and  uoifoi^n  shrinkage 
mentioned  ih«  great  falling  off  of  ei ports 
I  of  the  tariff  law  nntil  recently  la  force, 
-  eiehange  of  commodities  with  foreign 
tted  tu  some  extent  the  payment  of  uur 
is  gold  ;  ibe  nnnatora  infusion  of  si'rer  into  our  cur- 
t<Mf,  and  (M  iosreasiag  agitstioa  f  r  its  free  and  uiili'i.it-d 
eoiaa«».  wbieb  have  ereaed  apprehension  as  to  our  dlspoKi'i  m 
or  ability  to  coo  iune  gold  pay  iiieots  ;  the  consequent  hoarding 
of  gold  at  bomx  and  toe  stoppage  of  investments  of  foreign 
capital;  aa  wril  as  the  rrtnm  of  our  securities  alr-ady  sold 
abroat,  and  th«  high  ra'a  <'f  foreign  exchtoge,  wbivh  induced 
the  shiprooiit  of  on  gold  to  be  drawn  agaiuat  as  a  matter  of 
•  p  colaiioa. 

lo  r-r'-'-""-~  ■  ■■'  these  eoniitions,  the  gold  reserve  on  the 
1st  A\  1891.  was  redncd  to  $65,438,377.  bating 

lost  I h  fl.ilOO  daring  ihe  precx'iiag  nine  months, 

orstacMA  Its  repUaishment  being  ne.:emary,  and 

BO  other  ni  i  -i* oTioli'hi  ig  It  b  'lag  possibl-,  resort  was 

hal  t<>  lb-  •    ♦         1)  lods  provided  fir   by  the  re. 

•nmptloo  y  lioo<  of  th  se  bonds  were  sold, 

ytstdiag  $■'>  .''.>>,.^-.,  ,,,  ,.11..,!  ,ras  added  to  tb  ■  r  s-rve  fand 
OfgoMtben  on  ban*,  Asa  result  of  this  operation,  this  re- 
'•,  which  had  soff-'red  o  .instant  and  large  withdrawals  in 


COyOBE88  tXACTTIVE. 

Again  disappointment  awai'.ed  the  anzioas  hope  for  relief. 
There  was  not  even  a  lull  in  the  exasperating  withdrawals  of 
gold.  On  the  contrary  they  grew  larger  aid  more  pHrsistent 
than  ever.  Between  the  fourth  day  of  Dt^cember,  1894,  and 
early  in  February,  1-J95.  a  pi-rioi  of  scarcely  m>re  th  in  two 
months  after  the  second  reinforcement  of  our  gild  reserve  by 
th-  sale  of  bonds,  it  h\d  lost  b^  suoh  withdrawals  more  than 
$69,000,000,  and  had  fallen  to  f4l,340,181.  Nearly  $4 i.OOO.OOO 
had  been  withdrawn  within  the  m'^nth  immeJiat^ly  preceding 
this  sitnation. 

In  amicipation  of  impending  t'ouMe.  I  hul.  on  th«  twenty- 
eighth  day  of  Jannary,  189.").  addres.se-1  a  comtnanication  to 
the  Congress  fully  setting  forth  oar  difll.-atties  and  danger  lus 
position,  and  rarnestlv  recom  nending  that  auih  irity  be  given 
the  Secretary  of  th'»  Treasury  to  issne  bonds  beariag'a  low  rate 
of  interest,  payable  by  their  terms  in  go'd,  for  the  purpose  of 
maintainiag  a  saffiirient  gold  rt-serv--,  and  ais  >  for  the  relemp- 
tion  and  eancellati  >n  of  outstanding  Uoited  States  notes  and 
the  Treasury  n  ites  issued  for  the  purchase  of  nilver  unier  the 
law  of  1890.  This  recommenddtion  did  not,  however,  meet 
with  legislative  approval. 

In  Febrn«ry,  1895,  th  ref  >re,  the  ritnatioi  was  exceedingly 
critical.  With  a  reserve  perilously  low  aid  a  refusal  of  Con- 
gressional aid,  everything  indicated  thU  the  end  of  gold  pay- 
ments by  the  Oovernm-nt  was  imminent.  The  results  of  prior 
nond  issues  had  be-n  exceedingly  unsatisfao  ory,  and  th  i  large 
wi  hdrawjls  of  gold  iiumediaiely  succeeding  their  public  s-ile 
in  open  mtrket  gave  rise  toa  reasonable  suspicion  that  a  large 
pirtof  the  gold  paid  into  the  Treasurv  upon  such  sales  was 
promptly  drawn  oot  a^ain  by  the  presenution  of  Uoited  States 
notes  or  Treasury  notes,  and  found  its  way  in  the  handtof 
tliose  who  had  only  temporarily  parted  with  it  in  the  purchase 
of  bonds. 

In  this  emergencv,  and  in  view  of  its  surrounding  perolexi- 
ties.  it  became  eairely  apparent  to  those  upon  whom  the 
struggle  for  safety  was  devolved  not  o.K  that  onr  gold  re- 
serve roust,  for  the  third  time  in  less  than  thirteen  months,  be 
restored  by  another  isnue  and  sale  of  bonds  bearing  a  high 
rate  of  inerest  and  badly  sailed  to  the  purp  ise,  bit  that  a 
plan  must  be  adopted  for  their  disposition  promising  batter 
results  than  those  realized  on  previous  sales. 

A»RREMR<7T  WITH  THE  BOND  SYHDMArE. 

An  agreem.«nt  was  therefore  made  wiih  a  namber  of  fiaan- 
ciers  and  b  inkers  whereby  it  was  stipulated  thtt  bjods  de- 
scribed 111  the  re-n  notion  act  of  1875.  payable  ia  colo  thirty 
ye  rs  after  their  date,  bearinic  ioter-^t  at  th-  rate  of  4  per  cent 
per  annnm.and  m,,  ,„„!;„;  to  about  $6'J. 000.0  M  sh  i  ild  t>s 
exchanged  for  :  liable   by  weight,  amoanting  to  a 

little  mor-  thtn  ^  '  >. 

This  gold  was  to  be  d.-iivered  in  snch  instalm'-nts  ss  would 
complete  its  delivery  within  ab'iut  sit  months  from  th-*  date  of 
the  contract,  aU'l  at  least  one  half  of  the  amount  was  to  be 
farn'shed  from  abroad.  It  w<s  also  agreed  by  those  sapoly- 
ing  this  gold  that  daring  the  continuance  of  the  contract  th'^y 
woald,  by  every  mesns  in  their  power,  protect  the  Govern- 
meutatraiiist  goll  withdrawals.  The  contract  also  provided 
that  if  Congress  woal  1  anthorix-*  thei-  issue,  b  >nds  payable  by 
tbeir  terms  in  gold  and  bearing  interest  at  the  rate  of  3  pjr 
cent  per  annntn,  might,  within  ten  days,  be  sutistituted  at  par 
for  the  4  per  cent  bonds  d-scrib-d  in  th  '  Sjcreement. 

On  the  day  this  contract  was  made  its  terms 
were  comnanoicated  to  CoDirress  by  a  special  Bxeoniivs 
measapn,  i  i  which  it  was  stated  that  more  thsn  $18,000,000 
wonW  or-  »aved  to  the  Oov.«rnm-'nt  if  gol  i  bo  ds  bea'iag  3  per 
cent  interest  were  authorized  to  be  substituted  for  those  men- 
tion-d  in  th  ■  contract. 

The  OoDgr  m  hsving  declined  to  grant  the  neoessiry  author- 
ity to  Secure  this  saving,  the  eontraot,  nnmoJlfl-d.  was  carried 
out,  resulting  in  a  gold  reserve  amoonting  \o  |107  571.330  on 
the  eight  >d  y  of  Julv.  1895.  The  performance  of  this  con- 
tract not  only  restored  the  reserve  but  ch»cKed  for  a  time  the 
withdrawals  of  (rold.  and  h  ough'  on  a  period  of  restored  con- 
fldenc'  andsunh  peace  a'ldqaiet  in  business  circles  as  were  of  the 
greatest  P'Hsible  valnn  ti  every  interest  that  affects  oar 
people.  I  have  u'ver  bad  ih-  slightest,  misgiving  ooncerning 
the  W'kI om  or  propriety  of  this  arrangement,  a  >d  am  qaite 
"illing  to  answer  for  my  (ull  share  of  rexpoosibi'ity  for  its  -^ 
pro-notion  I  b-lieve  it  averted  a  disist-r  trie  imnineace  of 
whioh  was,  fortunately,  not  at  the  tiini  generally  uaderstood 
by  our  people. 

FURTHER  WITHORiWALS  OF  OOLD. 
Though  the  contract  mentioned  Stayed  for  a  tline  the  tide 
of  g  1 1  wirbdra«al.  iis  gooi  re'<a>ts  could  not  bs  per  iianent. 
Recent  withdrawals  have  redac-d  the  r«-s«rvM  from  $107,571,330, 
OB  the  eighth  day  of  July,  1KV5.  to  $:9,3;i3,968.  Ho»  long  It 
wi  I  remain  large  enough  to  render  its  iacrease  uonecersary  ia 
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o«lr  »ni«t»T  of  .•>i.j*cta«'.tb<>aKh  quite  lawe  wUhdrawalg 
farmhii-'-'-'  m 'h^  Hiini.-iIUtf  futur*-  «ri«  piedicted  in  Wt-ll- 
iSofm-  J16.000.000  ha»  b*«n  withdrawn 

Mt.-Ui-ut  of  .•TPotH  and  cmditions  deTi-l^ps 
-r  meri-titini:  <>"r  int^rMt-bfarintr  bunded 
•  than  $in3.0lK),(X)0  to  nave  oar  Rold  reserve, 


ItttK 

the  f« 

l»4*bl»da^.- -  ... 

v<i«i«M«rir  w»»n- ««  aiart'd.  baviott  now  in  noch  rw>e  t«« 
|7f  jriMit  a^  „^-^u->:  ♦rt5,4Stt.377   in   Febraary.   Ib94,  when 

th»B'-  "•*^-  „ 

Ttjixi  f  Ro'd  drawn  from  the  Treasury  appears 

tohe  t.-ry  l»r»:«-,  »<-  t-aht-red  from  the  facts  and  Hguren  herein 
pftwnUd.  It  aelnnlir  whii  much  lar(?er.  nmsidrrable  snms 
lMTh>r  t*en  aojiilrrd  by  the  Tre  sury  within  the  several 
ftiieat  Mated  wnbou'.  the  iiihuh  of  bnnUH.  On  the  tweniy- 
•IrMli  Hay  of  Jarunry.  ll-ftS.  it  »  »»  rep  rt^d  by  the  Secretary 
of  the  Ttea«ury  (hat  mure  than  <;i:2.000,(MlO  of  gold  had  been 
»iUMlra«n  tor  ho<rdiD»c  or  Khipiiifut  during  ihe  year  precred- 
la«.  U*  now  re|y>rts  that  from  January  I,  1^79,  to  July  14, 
IMO,  a  pariotl  of  more  than  elrven  y  a'8.  only  a  iitt  e  over 
tW.OOO  000  waa  witl,drAwn.  and  that  between  July  14.  ^>■W,  the 
d«l«  <'f  the  la^anKe  of  the  law  for  an  incratied  iiurchoMe  of 
tf  Ter,  tod  the  diat  day  of  Dec  miier.  l»-95  or  wiihin  lex^  than 
tf*  •ltd  one-half  yram.  there  was  withlrawn  nearly  $375,000,- 
000,  makiog  a  total  of  more  than  |!403,0OO,O0O  drawn  f'Om  the 
Tmaury  in  January  I,  18ii>.  the  date  flied  in   1S7.'> 

for  the  retif'  :>«  United  StHle;*  notes. 

>'e«tly  $:i-ji.i><.io.<vM  of  the  gold  thui  withdrawn  has  been 
paid  oat  on  ihtse  United  States  not' h;  and  yet  every  one  uf 
the  |i4«,000,000  ia  Htill  uncanceled  and  ready  to  do  service  in 
futuri*  gold  d'  pletiong 

Mure  than  f7ti.t'00,000  in  gold  has,  since  their  creation  in 
ltt'\  beeivpaid  from  th<  Creaitury  upon  the  notes  given 
0*  the  purchase  of  silver  by  ttie  Government;  ami  yei  the 
wholr.  amounting  to  $155,000,000.  except  a  little  more  lh<n 
fl6,C00.0<>0.  which  have  been  retired  by  eichacge-i  for  silver  at 
Um  Rqueet  of  the  holder',  remains  outstanding  and  pre- 
pared to  join  ihfir  oUer  and  more  exoerienced  allies  in  future 
raida  open  the  Treasury's  gold  reserve. 

NOTES  NOT  CANCELEDJ 

In  Other  wards,  the  Oovemment  has  paid  in  gold  more  than 
nine-tenths  of  its  United  States  notes,  and  still  owes  them  all. 
It  has  paid  in  gold  about  one-half  of  its  notes  Kiven  for  silver 
par<  bases  without  extinguishment  by  such  payment  of  one 
aolUr  of  these  notes 

When  added  to  all  this  we  are  reminded  that  to  carry  on 
tfah  aatoo'  ding  financial  scheme  the  Government  has  incurred 
a  bonded  indeblcdntftM  or  $95,.'i00.000  in  es  ablixhing  a  gold 
Kwrve.  and  of  $162,315,400  in  efforts  to  maintain  it ;  that  the 
annual  int-  r»8t  <  ha>ge  on  such  bonded  indebtedness  is  more 
than  $:  1,000,000;  that  a  continuance  in  our  present  course 
may  rrsult  in  further  br>nd  issneH,  and  that  we  have  suffered 
or  are  threatened  with  all  this  for  the  sake  of  supplying  gold 
for  foreinn  shipment  or  fncilitnting  its  hoarding  at  home,  a 
(ituati<in  ia  exhibiird  «hich  certainly  ought  to  arrest  attention 
and  provoke  immediate  legi^^lstive  relief. 

LO.NG-1KKM  BOND8  RECOMMENDED. 

I  am  cotjvii  crd  the  only  thorough  and  practicable  rrraedy 
foronrtrouble>  is  found  in  the  retirement  and  cancellation  of 
onr  Uni'ed  S-ates  notes,  commonly  called  greenbacks,  and  the 
outstanding  Treasury  notes  is.kn  d  by  tlie  Government  in  pay- 
ment of  silver  pure  ases  under  the  act  of  1H90. 

I  believe  ihio  could  be  quite  readily  accomplished  by  the  ex- 
change of  these  notes  for  United  Slates  bonds  of  small  as  well 
as  larne  denominations,  beari-  g  a  low  rate  of  interest.  They 
ahoulj  be  long-term  I  onds,  thus  increasing  their  desirability  as 
iafeatments,  and  because  their  payment  could  be  well  post- 
poaed  to  a  period  far  removed  from  present  financial  burdens 
and  perplex iii«(.  whtn  with  increased  prospeiity  and  resources 
they  w  uld  be  more  easily  met. 

'lo  further  insure  the  cancellation  of  these  notes  and  «lso 
provide  a  way  by  which  gold  may  be  added  to  onr  currency  in 
lieu  of  them,  a  feature  in  the  |  Un  should  be  an  authority 
^u*°}°.  Secretary  of  the  Treasury  to  dispose  of  the  bonds 
abroad  for  gold  if  necessary  to  complete  the  contemplated  re- 
demption and  cancellation,  permitting  him  to  use  the  uro- 
Meds  of  inch  bonds  to  take  up  and  cancel  hny  of  the  notes 
Uat  may  be  in  the  Treasury  cr  that  may  be  received  by  the 
wovernment  r.n  any  fcccount. 

The  increan-  of  our  bonded  debt  involvnd  in  this  plan  w  mid 
be  amply  coraf.eoBa<ed  by  renewed  activity  and  enterprise  in 
all  bnsmetm  circles,  the  restored  confidence  at  home,  the  r^n- 
suied  fHith  in  our  monetary  strenjrth  abroad  and  the  stimu- 
lation of  eve  y  i.terest  and  Imustry  'hit  would  follow  the 
cancellation  of  the  gold-rtemand  obligations  now  afflicting  us 

in  a- y  event  the  bonds  proposed  would  Htatd  for  the  exiirguish- 
mentof  a  troublesome  indebtedness,  while  in  the  path  w-  now 

•ni  mJi  ''."■.■"  "]•  °"'°''="  '  ^  ""••nding  bonds  with  our 
ndebtednea.  Htm  undischarged  and  aggravated  in  everv  fea- 
^!n\A  .  "''''«»■"""'  D'cessary  to  fund  this  indebtedne-s 
wonidnotequHlinamiunt  those  from  which  we  have  been 
rei^evrd  Mnee  1884  by  anticipation  and  payment,  b°yond  the 
r«iairement»  of  ,he  sinking  fund,  out  of  our  surplus  r^evenues 

BANK  NOTE  CIBCULATION. 
R.Ir^"r'"''V!.V"^™*°  ^y^^"  retirement  of  the  United 
IhJn  $4-6*2)0'^  Z  X^7  °''"'^-  "T""""*?  to  pr.  babVy  le-s 
oa^  on  ihTvT'  '^^'  •>«  »»PI'''«d  by  such  gold  as  would  b- 
^„2?.  V  i"""'"^."'"  ^y  »"  ''  "^^"-^ '"  t"«  circulation  of 
m/w  iV  ;r,'  ''"'"'■  ^^"""^^  '*•«  aggregate  capital  o7  hose 
now  m  exUten.e  amounts  to  more  than  $664,000,000,  their  out- 


standing circulation  based  on  bond  security  am-iunts  to  only 
ahout  $190,000.nt)0.  Theyareanthoiized  to  issue  notes  amonnt- 
Ing  to  90  per  cent  of  the  bonds  deposited  to  secure  their  circn- 
litlon  but  in  no  event  beyond  the  amount  of  their  capital 
stock,  and  they  are  obliged  to  pay  1  per  cent  tax  (  n  the  circu- 
lation thev  issue. 

I  think  they  should  be  allowed  to  issne  circulation  equ"!!  to 
the  par  valae  of  the  bonds  they  deposit  to  fecure  it,  and  that 
the  tax  on  their  circulation  should  be  redaeed  to  one-fourth  of 
1  per  cent,  which  would  undoubtedly  meet  all  the  expenses  the 
Ooverninent  incurs  on  their  account.  In  addition  they  shr  uld 
he  allowid  to  substitute  or  deposit  in  lieu  of  the  bonds  now 
required  as  security  for  their  circnlnlion  those  which  would  be 
issued  for  the  purpose  of  retiring  the  United  States  cotes  and 
Treasury  notes. 

The  tanks  already  existing,  if  they  desired  to  avail  them- 
selves of  the  provifiims  nf  law  thus  modified,  could 
issue  circulation  in  addition  to  that  already  outstanding, 
amounting  to  $478,000,000.  which  would  nearly  or  quite  equal 
the  currency  jm  po-ed  to  be  canceled.  At  any  rate,  I  should 
confidently  expect  to  see  the  existing  national  ba-  ks  or  others 
to  be  organized  avail  themselves  of  the  proposed  encouragp- 
ments  to  issne  ciculation,  and  promptly  fill  any  vacuum  and 
supply  every  currency  need. 

It  has  always  seemed  to  me  that  the  provisions  of  law  re- 
gardint^  the  capital  of  national  banks  svhich  operate  as  a  limi- 
tation to  their  loeation  fails  'o  make  proper  compensation  for 
the  suppression  of  State  hanks,  which  came  near  to  the  people 
in  all  sections  of  the  country  and  readily  furnishei  them  wii;h 
banking  accommodations  and  facilities  Any  inconvenience  or 
embarrassment  arising  from  these  restrici ions  on  the  location 
of  national  ba^ks  might  well  be  remedied  by  better  adapting 
the  present  system  to  the  creation  of  banks  in  smaller  com- 
munities or  by  permittiig  bank-"  of  large  capital  to  establish 
branches  in  such  licali  ies  as  would  serve  the  peopl-"-  so  regn- 
lateci  and  r.  strained  as  to  secure  their  safe  and  conservative 
control  and  management. 

But  there  might  not  be  the  necessity  for  such  an  addition  to 
the  currency  by  new  issues  of  bank  ciiculation  as  at  first 
glance  is  indicated.  If  we  should  be  relieved  from  maintain- 
ing a  gold  reserve  under  conditions  that  constitute  it  the  bar- 
ometer of  oursolvency,  and  if  our  Treasury  should  no  loneer  be 
the  f  olish  purveyor  of  gold  foi  nations  abroad  or  for  speculation 
and  hoarding  by  our  ciizens  at  home,  I  should  expect  to  see  gold 
resume  its  natural  and  normal  functions  in  the  busine^^  affairs 
of  the  country  and  cease  to  be  an  object  attraetinsr  the  timid 
watch  of  our  people  and  exciting  their  sensitive  imaginations. 
I  do  not  overlook  the  fact  that  the  cancellation  of  the  Treas- 
ury notes  issued  under  the  silver-purchasing  act  of  18£0  would 
leave  the  Treasury  in  the  actual  ownership  of  sufficient  silver, 
including  a.  igniorage,  to  coin  nearly  $178,000,000  in  standard 
d  >1  ara.  It  is  worhy  of  consideration  whether  this  might  not, 
from  time  to  time,  be  converted  into  dollars  or  fractional  coin  and 
tlowly  put  into  circulation,  as  in  the  judgment  of  the  Secre- 
tary of  the  Treasury  the  necessities  of  the  country  should  re- 
quire. 

Whatever  is  attempted  should  be  entered  upon  fully  appre- 
ciating the  fact  that  by  careless,  easy  descent  we  have  reached 
a  dangerous  depUb,  and  that  our  ascent  will  not  be  accom- 
plished without  laborious  toil  and  struggle.  We  shall  be  wise 
if  we  realize  that  we  are  financiaUv  ill  and  that  our  restora-- 
tion  to  health  may  require  heroic  treatment  and  unpleasant 
remedies. 

THE  NATIONAL  CREDIT. 
In  the  present  stage  of  our  difficul  y  it  is  not  easy  to  under- 
stand how  the  amount  of  our  revenue  receipts  directly  affects 
it  The  important  question  is  not  the  quantity  of  money 
received  in  revenue  payments  but  the  kind  of  money  we 
maintain  and  our  ability  to  continue  in  sound  financial  condi- 
tion. We  are  c  nsidering  the  Government's  holdings  of  gold 
as  related  to  the  soundness  of  our  money  and  as  affecting  our 
national  credit  and  monetary  strength. 

If  our  gold  reserve  had  never  be-  n  impaired,  if  no  bonds  had 
ever  been  issued  to  replenish  it,  if  there  had  been  no  fear  and 
timidity  concerning  our  ability  to  continue  gold  payments,  if 
any  part  of  our  revenues  were  now  paid  in  gold,  and  if  we 
could  look  to  our  gold  receipts  as  a  means  of  maintaining  a 
safe  reserve,  the  amount  of  our  revenues  would  lie  an  influen- 
tial factor  in  the  problem  But  unfortunately  all  the  circum- 
stances that  mignt  lend  weight  to  this  consideration  are 
entirely  lacking. 

In  our  present  predicament  no  gold  is  received  by  the  Gov- 
ernment in  payment  of  revenue  charges  nor  would  there  be 
if  the  revenues  were  increased.  The  reoeiots  of  the  Treasury, 
when  not  in  .iivercertidctes,  consist  of  Unite!  States  notes 
and  Treasury  notes  is-sued  for  silver  purchases.  These  forms 
of  money  are  only  u-eful  to  the  Government  in  paying  its 
current  ordinary  expenses,  and  its  quantity  in  Government 
possession  does  not  in  the  least  contiib  ite  toward  giving  u* 
that  kind  I'f  safe  Hnanciil  standing  of  condition  which  is 
built  on  gold  alone. 

If  it  is  said  that  these  notes  if  held  by  the  Government  can 
be  used  to  obtain  gold  for  our  reserv- ,  the  an- wer  is  easy.  The 
people  draw  gold  from  the  Tre  sur.  on  demand  upon  United 
States  notes  and  Treasury  notes,  hut  the  proposition  that  the 
Treasury  can  on  demand  draw  gold  from  the  people  w.  uld  be 
regarded  in  these  days  with  wonder  and  amusement.  And 
even  if  this  could  be  done,  there  is  tothing  to  prevent  those 
thuspaiting  with  their  gold  from  regaining  it  the  next  day, 
or  the  next  hour,  by  the  presentitiou  of  the  notes  they 
received  in  exchange  for  it. 
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Tht-  S'-iTf-iary  of  tht«  Trt-asary  might  use  such  notes  taken 
from  s  >urj>lu»  revenue  to  buy  gold  io  tht?  marktrt.  Of  coarse 
hi-  <  oiilU  Di.ll  du  this  without  (<ayiD^  a  promium.  Private 
b  !  i-  :■!  of  goli),  nnlike  the  Government,  having  no  parity  to 
mail  ijin,  «0'  Id  nut  be  restrained  from  making  the  best 
barnaio  pooriblenhen  they  furnished  gold  to  the  Tretsary, 
but  If  o  moment  the  Secretary  of  the  Treasury  bought  gold  on 
aD^-  terma  above  par  he  would  establish  s  general  and  utiiv- 
eraal  preminm  upon  it,  thus  breaking  down  the  parity  bet»-t  en 
g->  d  and  silver  which  the  (xoveniment  b  pledged  to  maintain, 
and  oiieuiDg  the  way  to  new  and  serious  cumprications. 

In  the  meantime  ihe  premium  would  not  remain  stationary, 
and  Ihe  abaurd  speccucle  might  be  P' eseoted  of  a  dealer  selling 

fi>Jd    to  the  Governnient.  and   with   United  States  notes  or 
rraAury   notes  in   bix   hand   immediately  clamoring  for  its 
retai  n  and  a  re-sale  at  a  higher  premium. 

It  lua^  be  chiimed  thm  a  large  revenue  and  redundant  re- 
ceipts might  favorably  atfevt  the  situation  under  '  isousaion  by 
aff'irdinv  an  oppiirtnnity  of  retaining  these  no.es  in  the  Treas- 
arr  when  r.-erlved,  and  thus  preveLling  their  prtsentatioo  for 
gold.  Snch  retention,  to  be  useful,  ought  to  be  at  least  meas- 
orably  peimarK-nt;  and  this  is  precisely  what  is  prohibi'ed.  f-o 
far  as  Lnited  Srates  notesare  eoneemed,  by  the  liw  of  IblH, 
forbiddiag  their  further  retirement.  Tnat  statute  in  so  many 
Word*  provides  that  these  notes,  when  received  into  ihe  Treax 
ory.  aid  belonging  t'>  the  United  States,  shall  be  "paid  out 
agaio  and  i^ept  in  circulation." 

It  will,  more  ver,  be  readily  aeen  that  the  Government  could 
not  refuse  to  pay  oot  United  Slates  i  otes  and  Trea-nry  notes  ! 
in  correDt  traisactiona  when  demanded,  and  ln^u>t  on  pay- 
ing ont  oilver  alone,  and  ntill  maintain  the  paritv  b«tween  that 
metal  aodtbc  earrenry  reprt^t-ntinggold.  Hei-idea.  the  aocum- 
mulalion  in  the  Trsasury  of  currenry  of  any  kind  exacted 
from  the  pwple  ihrongh  taxation  is  justly  regarded  at  an  evil, 
and  it  cannot  proc.-''!  far  vkithiur  vii^oroun  protest  Kgainst  an  i 
aojostiflablr  r>-ter.'  -  lie  bni>iness  of  the  coun-  i 

try.  and  a  a>-nuii     .       .  if  taxation  which  proves 

iisrlf  to  b«>  unjust  when  it  taken  {ri.>m  the  earnings  and  income 
of  th-  ci'Li-n  money  so  much  in  excess  of  the  needt  of  Oovern 
ment  support  thai  iarfr*  suma  can  be  gathered  and  kept  in  the 
Treaaary.  8aeh  a  coodition  has  heieio'ore  in  limes  of  surplus 
led  the  OoTmim«st  to  n-store  purrencv  to  the  people 
by  the  parehaae  of  its  unmatured  bonds  at  a  large 
premium,  and  by  a  large  tnereass  of  its  deponiis  in 
national  lankn.  and  we  »a>iir  remi-mber  that  the  abuse  of 
Treasury  aeeomolal'in  has  turiilKh'-d  a  most  persuasive  argu- 
ment In  favor  of  leifislation  radieallv  reducing  our  ta>iff  taxa- 
tin. 

Perhaps  it  is  anppoasd  that  vafBeient  revenue  reeeipia  would 
ia  *  reatiiDvBlal  way  iniDmv-  the  aitaatioD  by  Inspiring  conil- 
dsa—  ia  oor  aolveoey  aao  allaying  the  fear  of  peeaniary  ex- 
haiultwi.  And  yil,  thruagh  all  oar  stnifglca  to  main- 
taia  oar  gold  rtaerrs  there  aevsr  baa  be«a  any 
apprakMMtiw  a*  to  oar  rwady  ability  to  pay  oar  way 
witk  aaah  away  ■•  wa  had;  aad  tb>-  ((uentioa  whether  or  not 
oar  oanwu  waalpia  ■•*  ooraarrvat  •ipaaasa  has  not  entered 
iaio  ttM«MlMalaafo«r«alv«B«7'.  Of  aoaiaa  tbe  general  state 
ot  out  ftiada.  wialaalaa  of  roU,  waa  aaiirely  immaterial  t')  the 
foralga  enrditor  and  iavMlor.  His  debt  could  only  be  paid  in 
■old.  aad  ha  oaly  aaaaaia  waa  oar  ability  to  keep  on  ban)  that 
iiad  of  noarr. 

THB  KXPoare  or  gold. 

Oa  Jaly  1.  IM  mom  than  a  year  and  a  half  b  fore  the  first 
bond*  WMw  Iwaill  to  f  plaaiab  tae  gold  reoerve.  i  here  wa-  a  ne* 
balaaea  la  tba  Tiaaiai/.  «-nhMiva  oJP  each  r>-setve.  of  Ie»s  than 
(IMOOvOOO,  bat  Iha  gtad  raawra  amoanted  t<i  more  than  flU,- 
080^000.  whkh  was  tba  qoieilng  feature  of  the -ituarion.  It 
was  wbea  lb«  atoek  of  go'd  began  rapidly  to  fall  that  fright 
superveaad  aad  oar  seooritisa  held  abroad  were  returned  for 
aaia  aad  dabta  owad  abroad  wara  praau  J  for  payment.  In  the 
■Moatiaa  aaiaBalTa  aUpai>  ata  of  gold  and  othe'  unfarorable 
MlaHiiNMaaaaad  laaUaMaaaa  and  frlgbt  among  our  people  at 
koaa.  Ikwaapc  tba g-  aaral  s'ate  of  our  funds,  exclaaive  of 
gold,  bocaaa  abaaot  Immaterial  to  them,  and  the< ,  too,  drew 
■old  froai  tba  Traaaorr  for  boarding  against  all  contingencies. 
Tkis  ia  pislair  shown  by  the  large  incrra<e  in  the  proportion  of 
gold  whbdrawn  wbieb  waa  ratainad  by  oor  own  people  as  time 
aad  Iknaieaiag  iaeideata  prog>e«ed.  During  the  fls  ai  fear 
•ading  Jana  do,  ISM.  aaarfy  |W,000,OOO  in  gold  was  with- 
drawn fium  tha  Traaoar*  and  Bb>at  |77.0iK),00<>  was  smt 
abfnad.  while  ilortag  the  lf>«al  year  ending  June  80,  1895.  over 
I i  IT.' •  0.000  waa  drawn  out,  of  whi' h  only  about  $86,000,000 
wa«  ah ipped.  leaving  the  larire  r.alanc  of  aneh  withdrawals  to 
be  aoooanied  for  by  'lnm««iii-  hoaidi  g. 

laaamneh  as  the  wiihdraw.l  of  our  gold  has  resulted  Nrgely 
from  fright,  there  it  nothing  apparvnt  that  will  prevent  iu 
OOO'lnnance  or  r>'Curreoee.  with  its  natural  conS'-<|iieijo-H,  ei- 
aaptsoah  a  change  in  oor  financial  m>-tbol8  as  will  r'a»«ure  the 
tiighieaml  and  make  the  doaire  f<jrgold  lest  intense.  I'  is  not 
olaorbowai  I'creaa-  ia  rerenue  unless  it  be  in  gold  can 
oatlafjr  ikooe  whooa  only  anxiety  is  to  gain  gold  from  the  Oov- 
•mmeat's  stnr* 

•  to  rely  upin   increased  revenues 

ibles. 

;i)    MAIMTAfS    CRKOir. 

-."^tion  of  in''rea!<ed  revonue  as  a 

.  .r..  ... .n.ii)..ring  may  h*ve  origin- 

I  that   tho  bonds 
1 -(hour  gold  reserve 
were  really  iiwued  to  sapply   iosolUtient  revenue.    Nothing 
can  be  farther  from  the  imtn.     Bonds  wer«  issued   to  obtain 


It  eaan 
at  a  ear- 

tftj.'t  lis 

It  is  pooaible  tfc* 
remedy  for  tba  dUS<;u>' 
ated  in  an   intteaUoa  ' 
wbieb  have  b«aa  kaaad 


gold  for  the  maintenance  of  our  national  credit.  As  has  been 
shown,  the  gold  thus  obtained  has  been  drawn  ag-iin  from  the 
Treasury  upon  United  States  note-i  and  Treasury  notes.  This 
operation  would  hnve  been  promptly  prevented  if  possible,  but 
these  notes  having  thus  been  pa.ssed  to  th'i  Trea  nry,  they  be- 
came the  money  of  the  Government,  like  any  other  ordinary 
Government  fnnde,  and  there  was  nothing  to  do  but  to  use 
them  in  paying  Government  expenses  when  needed. 

At  no  time  when  bonds  have  been  issued  has  there 
been  any  consideration  of  the  question  of  paying  the 
expenses  of  the  Government  with  their  proceeds.  There 
was  no  necessity  to  consider  that  question.  At  the  time  o- 
each  bond  irsne  we  h^d  a  safe  surp'us  in  the  Treasury  forordif 
nary  operaiions,  exclusive  of  the  gold  in  our  reserve.  In 
Ftbniary,  1894,  when  the  first  issue  of  bonds  was  made,  such 
surplus  amoanted  to  $18,iKX),0U0 ;  in  November,  when  the 
second  issue  was  made,  it  amounted  to  more  than  f42.000,000, 
and  in  February,  lb95,  when  bonds  for  th*-  third  time  were 
issaed.  such  surplus  amounted  to  more  tbtui  f  100,000,000.  It 
now  amunnts  to  $98,072,430  30. 

Btsides  all  this  the  Secretaiy  of  the  Treasury  had  noanthor- 
ity  whatevtr  to  issue  bonds  to  increase  the  onlinary  revenues 
or  pay  ouirent  expenses. 

I  cannot  but  th'nk  ther-  has  been  some  ^onfusioa  oi  ideas 
rr-garding  the  etfects  of  the  issue  of  bonds  and  the  results  >.f 
the  withdrawal  of  gold.  It  was  the  latier  process  and  not  the 
former  that  by  suLxtitutiog  in  the  Treasury  United  States 
noteaand  Tnasury  notes  for  gold  increased  by  i  heir  amount 
!  the  mon-y  which  was  in  the  first  instance  sabjeot  to  ordinary 
Government  ex)x  nditures. 

6ILVEB    PUKCUASaj. 
Although  Ihe  law  compelling  an  inureaved  purchase  of  silver 
l>y  the  Government  was  passed  on  the  14lh  day  of  July,  1890, 
I  withdrawals  of  gold   from  ti.e  Treasury  upon  the  not' s  given 
I  in  payment  on  such  purcbases  did  not  begin   until  October. 
'1891.    Immediately  fallowing  that  date  the  withdrawals  upon 
both  these  note-  and  I'niled  States  notes  iocrea-sed  very  largely. 
,  and  have  continued  to  iiuuh  an  extent  that  since  the  pa.HSHge  of 
I  that  law  there  has  twu  more  than  thirteen  lim>-a  as  much  gold 
taken  out  of   the  Treasury  upon    I'niled  States  i.ol>a  and 
Treasury  nolea  issued  for  silver  puichasea  as  waa  thus  with- 
drawn  during  ihe  elev<-n  at  d  a-half  years  imme- iat>  ly  prior 
thereto,  and  sft'r  the   ist  day  if  January.  l'-79,  when  specie 
p»yui>  resumed. 

It  :  .nfair  nor  unjuat  to  charge  a  large  share  of  oar 

presru,  .,.,o...  ..il  perpleii''- "  -"■'  dau  ers  to  the  operation  of 
tbe  lavs  of   lt)7»   and    I  -lling  the  pun-hase  of  sUfer 

by  the  Government,  whi  furnished  a  new  Treasury 

obligation  upon  which  i'-  Irawo,  butso  in- 

creased Ihe  fear  of  an  I   of  silver  and  a 

forced  descent  to  silver  paymi-uts  lh<it  even  the  rep-al  of  these 
lawadid  not  entirely  cure  th-  evils  of  their  existence. 

FREE  BILVKB   OOIKAUK. 

While  I  have  enresvored  \n  make  a  {lain  statement  of  the 
d  sordered  O'udition  of  our  currency  and  the  presMot  dangers 
menacing  our  prospeiity,  and  to  suggest  a  way  which  leadb  to 

a  safer  financial  syst \  -  ■■■:-•■.••—  '-i-l  in  mind  the  fact 

that  many  of  my  i  .  I  do  not  doubt, 

insist  <hat   the  cur--  itxniag  us  may  be 

found  in  the  single  and  simple  reiuedy  tf  tbe  free  coinage  of 
silver.  They  contend  that  our  mints  shall  be  at  once  thrown 
open  to  the  free,  unlimited  and  independ>  nt  coinage  of  both 
gold  and  i-ilver  d  liars  of  fuM  legal  tender  quality,  regardless 
of  the  action  of  any  oih- r  Government,  and  in  lull  view  of  the 
fsct  that  the  ratio  between  the  in>-t<ls  which  th  y  snirgest  calls 
for  100  rents'  worth  of  gold  in  the  golil  dollar  at  the  present 
standard,  and  only  50  cecls  in  the  intrinsic  w.^rih  of  ^llver  in 
the  silver  dollar. 

Were  there  inflnileir  stronger  reasons  than  can  be  adduc  d 
for  hoping  that  sncn  action  would  secure  for  us  a  bimetallic 
currency,  moving  on  lines  of  parity,  an  experiment  so  novel 
and  haxardous  as  that  piopooed  might  »  ell  siagg>-r  those  who 
believe  that  stability  is  an  imperative  condition  of  sound  mo   ey. 

No  Government,  no  human  contrivance  or  act  of  legisUtion, 
has  ever  been  able  to  hold  the  two  metals  together  in  free 
eoinage  at  a  ratio  a>  previably  d  fferent  from  that  which  ia 
LStaklkdlid  in  the  markets  of  the  world. 

""^mri  gliir  believe   that   <  ur   independent   free   coinage  • 
silver  at  an  artificial  ratio  with  gold  of  16  to  1  would  restore 
the  parity  between  the  meta's,  and  consequently  t>etween  the 
coins,  oppose  an  unsupport<'d  and  improoable  theory  to  the 

f general  belef  and  practice  o'  oth  r  nation-',  an  I  t  >  the  tt-a'ch- 
ng  •  f  the  wisest  Htatesm-n  and  economists  of  the  w  irld,  both 
in  the  past  and  pres  nt,  and,  what  is  far  more  conclusive,  they 
run  counter  to  our  own  actual  experiences. 

Twice  in  our  exriier  history  our  Uw-mskers.  in  attempting 
to  establish  ng  a  bimetallic  currency,  nndertook  free  Coinage 
upon  a  rntio  which  acci'lently  varied  f ro  n  the  actual  relative 
values  of  th"  t»'o  metals  not  m"re  than  3  per  cent.  In  both 
eases,  notwithstanding  grea  er  difflcullie't  and  cost  of  trans- 
portation thsn  now  exist,  the  coins  ^hose  int>insic  worth  was 
undervalued  in  the  ratio  gradually  and  surely  disaiip-ared 
frim  our  circulation  and  went  to  other  countrirs  whe  e  their 
real  value  was  bette"-  recognized. 

Acts  of  Congress  were  impotent  to  create  equality  where 
natural  eaies  decreed  even  a  slight  inequality. 

Twice  in  our  recent  history  we  have  signally  failed  to  raise 
by  legislation  the  value  of  silver.  Under  an  act  of  Congress 
pa.s<ed  in  1H78  the  Government  was  required  for  more  than 
twelve  yeari  to  expend  annually  at  least  $24,000,000  in  Ihe  pur 
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ehM*  of  Mlvrr  liul  ion  for  coin«*«'.  Tne  act  of  July  14,  1890, 
la  •  •till  b"ld<T  rffort,  IncreiK-d  the  mmount  of  silver  the  «>»- 
•ranioBt  WW  0.  miwlird  toporchas*.  »i.d  forced  it  to  become  the 
boT»r  •nmuHy  of  54,W)0,«K3  oonceK,  or  practically  ihe  entire 
prodaet  ol  onr  m'ne».  Under  both  Uws  »ilver  rapidly  and 
iUadir  <l«sl'n»d  In  Taloe  The  prophecy,  and  the  expressed 
hope  tDd  np«eUt\oa  cf  thoM  in  the  ConRres*  who  led  in  the 
ntrrttr  ot  tha  laat-meotiuned  act,  that  it  would  re-establish 
•ad  maintain  the  former  parity  between  the  two  metals,  are 
•tin  fresh  in  onr  memory. 

Id  the  light  of  the.-e  eiperirnces,  which  accord  with  the 
•spriieDcca  of  other  nations,  there  is  certaioi'-  n-^  secure 
ffonnd  for  the  Wlief  that  an  act  of  CoDKress  could  now  bridge 
an  Inequality  of  60  per  cent  between  g<>ld  and  i.i.»or  at  oar 

SfMrnt  ratio,  nor  is  there  the  least  possibility  that  our  ooun- 
y,  which  haa  let*  than  one-seventh  of  the  silyer  money  in  th« 
«o  Id,  conid  by  its  action  alone  raise  not  only  our  own  but  all 
ailTOT  to  its  lost  ratio  with  gold.  Oar  att-mpt  to  accomplish 
tbk  by  the  free  coinage  of  silver  at  a  ratio  differing  widely 
from  aetoal  reUtive  valnes  wonld  be  the  signal  for  the  com- 
^te  departar*  of  gold  from  onr  cironlation,  the  imniediat« 
and  la'ge  contrac  i 'n  of  our  circulating  medium  anda  shrink- 
««•  in  the  real  value  and  monetary  efficiency  of  all  other 
forns  of  cnrreney  as  they  settled  to  the  level  of  silver  mono- 
metallism. Every  one  who  reo  Ives  a  fixed  salary  and  every 
worker  for  wages  woald  find  Ihe  dollar  in  liis  hand  ruthlessly 
sealed  down  to  the  point  of  bitier  disappointment  if  not  to 
piaehirg  privation. 

A  change  in  our  standard  to  silver  monometallism  would 
also  bring  on  a  C'llspse  of  the  entire  system  of  credit  which, 
when  ba«e<1  on  a  I'tandard  which  is  recognized  and  adopted  by 
the  world  of  business,  is  many  tim«8  more  potent  and  useful 
th*n  tlie  entire  voiume  of  currency,  and  is  safely  capaole  of 
almost  icdefinite  expans'on  to  meet  the  growth  of  trade  and 
enterprisei.  In  a  self-invited  strugKle  through  darkness  and 
uncertainty  our  hnmiliation  would  be  iocreased  by  the  con- 
•lioasneM  that  we  had  parted  company  with  all  ti.e  enlight- 
ened and  progreMive  nations  of  the  world,  and  were  desper- 
ately and  hopelessly  striving  to  meet  the  stress  of  modern 
«oanerse  and  competition  wich  a  debased  and  unsuitable 
«arT«Bcf  and  in  association  with  the  few  weak  and  laggard  na- 
tions which  have  silver  alone  as  their  standard  of  value. 

All  hiHtory  warns  us  against  ra»h  experiments  which  threaten 
violent  changee  in  our  monetary  standard  and  the  degradation 
of  oar  currency.  The  past  is  full  of  lessons  teacbiog  not  only 
the  ceo'iomlc  dangers  but  the  national  immorulity  that 
follows  in  the  train  of  such  experiments.  1  will  not  believe 
that  the  American  people  can  be  persuaded,  after  sober  delib- 
eration, t<)  j-opardiz-)  their  nation's  prestige  and  proud  stand 
ing  by  encouraging  Huancial  nostrums,  nor  that  they  will 
yield  to  the  false  allurements  of  ch>-ap  money,  when  th^y 
realize  that  it  must  result  in  the  weakening  of  that  financial 
iotegrily  and  rectitude  which  thus  far  in  our  history  has  been 
so  devotedly  cherished  as  one  of  the  traits  of  true  Ameri- 
cani-m 

Our  country's  indebtedness,  whether  owing  by  the  Govern- 
ment, or  <  listiog  between  individuals,  has  been  contracted 
with  reference  to  our  present  standard.  To  decree  by  ai;t  of 
Congress  that  these  d  bts  shall  b)  payab'e  in  It-ss  valuable 
dollars  than  those  within  the  coatemplation  and  intention  of 
the  parties  when  contraced  W'  uld  operate  to  transfer,  by  the 
flat  of  law  and  uith  ut  compensatioo,  an  amount  of  prop:frt7 
and  a  volume  of  rights  and  inter  sts  almost  incalculable 
GOLD  THE  ONLY  SIANDARD  OF  MONEY. 

Those  who  advocate  a  blind  and  headlong  plunge  to  free 
eoioage  ia  the  name  of  bimetallism,  and  professiog  ih-  belief, 
contrary  to  ai|  ezperienc,  that  we  could  thus  tstabUsh  a 
double  standard  and  a  c  >ncurrent  circulation  of  b  ith  metals  in 
our  coinage,  are  certainly  reckoning  from  a  clou  iy  staidooint. 
Our  present  standard  of  value  is  the  standard  of  the  civilized 
world,  and  permits  the  only  bimetallism  now  possible,  or  at 
least  that  is  with  n  the  independent  reach  of  any  single  nation, 
however  pow.-rful  that  nation  may  be.  While  the  value  of 
gold  as  a  stands  id  is  steadied  br  almost  universal  commeici^l 
and  business  use,  it  does  not  despise  silv-r,  nor  seek  its  banish- 
ment. Wherever  thi<  standard  is  maintained,  there  is  at  its 
side  in  free  and  uoquestioned  circulation  a  volum  i  of  silver 
currency,  sometimes  .qailing  and  sometimes  even  eiceeiinu  it 
in  amount,  b)th  maintained  at  a  pa'ity,  n  .twithstanding  a 
depreciation  or  ttuctnatioa  in  the  intriosic  value  of  silver. 

There  is  a  vast  difference  between  a  standard  of  value  and  a 
carreicy  for  moneUry  me.  The  standard  must  necessarily  be 
flxed  and  cerUin.  Ths  currency  mav  be  in  divers  forms  and 
of  various  kinds.  No  silver-standard  countiy  has  a  gold  cur- 
r-<Dcy  in  cir.ulation,  but  an  enlightened  and  wise  sy-item  of 
Oaanne  secures  th-  benrflts  of  both  gold  and  silver  as  currency 
and  circulating  medium  by  keeping  the  standard  stable  and  alt 
other  currency  at  par  with  it.  Such  a  system  and  such  a 
atandard  alsf.  (nve  free  scop-^  for  the  use  and  expansion  •  f  safe 
and  conservative  credit,  so  i'ldispensable  to  broad  and  growi.  e 
©ommercial  transa  tions  and  so  well  substituted  for  the  actual 
■se  of  money  If  h  fixed  and  stable  standard  is  maintained 
•neh  as  .h-  magnitude  and  safety  of  our  comm-rcial  transac- 
tions and  business  require,  ihd  usa  of  money  itself  is  coave- 
aiently  mmimiz-d 

Every  do  lar  of  fixed  and  stable  value  has  through  the 

I?.?"^!?  i7r  «"■"  •"?^'''  *^a''t«n'-hing  capacity  otmalti- 
ply  og  tself  in  floancial  work.  Every  unstable  andtluo-uating 
dollar  l.iis  as  a  b  .SIS  of  credit,  and  its  use  begeto  gambinf 
speculation  and   undermines  the  foundations  of  hontsty  and 


I  have  ventured  to  express  myself  on  this  subject  with 
earnestness  and  plainness  of  speech  because  I  cannot  rid 
myself  of  the  belief  that  there  lurks  in  the  proposition  for 
the  free  coinage  of  silver,  so  strongly  approved  and  so  enthus- 
iastically advocated  by  a  multitude  of  my  countrymen,  a  serioas 
menace  to  our  prosperity  and  an  insiduons  temptation  of  our 
people  to  wander  from  the  allegiance  they  owe  to  public  and 
private  integrity.  It  is  because  I  do  not  distrust  the  good 
faith  and  sincerity  of  those  who  press  this  scheme  that  I  ha«e 
imperfectly,  but  with  zeal,  submitted  my  thoughts  upon  this 
momentous  sn*  ject. 

I  cannot  refrain  from  begging  them  to  re-examine  their 
views  and  beliefs  in  the  light  of  patriotic  reason  and 
familiar  experience,  and  to  weigh  again  and  again  the  conse- 
gnences  of  such  legislation  as  their  efforts  have  invited. 
Even  the  continued  agitation  of  the  subject  adds  greatly  to 
the  difficulties  of  a  dangerous  financial  situation  already 
forced  upon  us. 

In  conclusion,  I  especially  entreat  the  people's  representa- 
tives in  the  Congress,  who  are  charged  with  the  respon-ibi  i'y 
of  inaugurating  measures  for  the  safety  and  prosperity  of  our 
common  country,  to  promptly  and  effrctively  consider  the  ills 
of  our  critical  financial  plight.  I  have  suggested  a  remedy 
which  my  judgment  approves,  I  desire,  however,  to  assure 
the  Congress  that  I  am  prepared  to  co-operate  with  them  in 
perfecting  any  other  measure  promising  thorough  and  practi- 
cal relief,  and  that  I  will  gladly  labor  with  them  in  every 
patriotic  endeavor  to  further  the  interests  and  gn%rd  the 
welfare  of  our  countrymen  whom  in  our  respective  places  of 
duty  we  have  undertaken  to  serve. 

GROVBR  CLEVELAND. 

Executive  Mansion,  Dec.  3, 1895. 


REPORT    OF    THE    COnPTROLLER    OF    THE 
CITRRE.VCV. 

TRBisnBT  Department, 
Ojticb  of  the  Comptroller  op  thb  CuKEENcr, 
Washington,  December  S,  1895. 

Sir:  I  have  the  honor,  pursuant  to  law,  to  herewith  submit 
for  the  consideration  of  Congress  the  report  nt  the  Comptroller 
of  the  Currency  for  the  year  ended  Octobar  31,  1895.    *  *  *   • 

The  records  of  this  office  show  that  from  the  date  of  th9 
granting  of  the  flrrt  certificate  of  authority  o  i  Juu?  80,  1863, 
to  the  close  of  the  year  embraced  in  this  report  ihf)  total  num- 
ber of  national  b-inks  organized  has  been  ."5,023,  making  an 
average  for  each  year  of  152.  Of  this  total  number  th-re 
were  in  active  operation  on  Ocfober  31  last  3,715.  ha>'ing  an 
authorized  capital  stock  of  $661,136,915,  represented  by  285,190 
shareholders,  making  for  each  bank  in  the  system  an  average 
capital  stock  of  $178,77J,  the  number  of  shares  to  each  2,136 
and  shareholders  77.  The  total  amount  of  their  circulating 
notes  outstanding  wa^  $2 I8,8s7,6 10.  Of  this  amount  .$190  180,- 
961  was  secured  by  Umtel  Spates  bonds  and  $i3.706,6i59  by 
lawful  money  deposited  wth  the  Treasurer  of  the  United 
States. 

The  net  increase  in  the  amount  of  CTculation  secured  by 
bonds  during  the  year  was  $10,779,597,  and  the  gross  increase 
in  the  total  circulation  $6,322,540. 

Oa  September  2^,  1895,  the  date  of  th'?ir  last  report  of  con- 
dition, the  t"  al  resources  of  the  3,7U  banks  then  reporting 
was  $3,423,629,343  63,  of  which  $3.i)i)9.408,40 J  27,  represented 
their  loans  and  discounts  and  $356,577,530  61  money  of  all  kinds 
iu  bink. 

Of  their  liabilities.  $1,701,653  521  2?  represented  individual 
deposits.  $336,888.350  86  surplus  and  net  uadiviied  profits, 
and  $183,481,610  50  out  tanding  circulating  notes  secured  by 
bon'^8.    *    *    *    * 

Th^re  were  organizid  da^n?  the  report  year  43  b inks,  lo- 
cated in  20  different  States,  with  an  aggregate  capital  stock 
of  $4.8a0  000.    *    »    *    * 

The  number  of  basks  organized  was  less  than  30  per  cent  of 
th-  yearly  average. 

Tne  corporate  existence  of  71  national  banks,  in  sixteen  States, 
with  a  capital  stock  of  $10,662,000  and  a  total  circulation  of 
$3,226,275,  has  been  extended  during  the  year. 

Tne  number  of  banks  leaving  the  sys-em  during  the  year 
throuifh  voluntary  liquidation  was  51,  having  a  capital  stock 
of  $6,093,100  and  circulation  of  $1,152,000. 

It  has  been  found  necessary  to  appoint  receivers  for  3'5  banks 
dnrinif  the  year.  Thf^ir  aggregate  capital  stock  was  $5,235,- 
020  and  circulation  $  1,003,402.  Of  this  number  2,  wi  h  a  capi- 
tal stock  of  $4.50,000,  wer^  reported  last  y-ar  as  heiog  in  vol- 
untary liquidation,  and  9,  with  a  capital  stock  of  $2,75)  000, 
were  of  the  number  ot  banks  which  clos'sd  ttiHir  doors  in  1813 
and  subsequently  resumed  business,  but  through  continued 
business  depression  and  a  slow  character  of  their  asse's  were 
unable  to  meet  their  obligation*,  and  were  thus  compelled  to 
go  into  insolvency.     *    »    «    » 

A  comparison  .f  the  data  of  this  year  with  that  s-)t  forth 
in  the  report  of  this  Bureau  for  the  year  1894  sio  "»  the  num- 
ber of  active  banks  to  have  decreased  41,  with  a  corresponding 
decrease  in  cipital  stock  of  $6,438,120. 

ANALYSIS    OF    REPORTS    OF    1895. 

An  analysis  of  the  reports  of  c  mdition  sabrai'ted  daring  the 
year  shows  at  each  dtto  a  greater  or  less  change  from  the  pre- 
ceding one  in  ea'h  ite  n  constituting  the  same. 

Individual  deposits  declined  from  $l.72s,418,819  on  Oct  2, 
1894,  to  $1,667,84'3,3'J6  on  March  6,  1895;  rose  to  $1,736,022,006 


DtCBMBXB  7,  18Sa.j 


THE   CHRONICLK 


1021 


oa  Jn'-y  11.  and  declined  on  Sept  38  to  1 1, 701, 653.521.  The 
nDmb<T  of  b'Dks  hildiag  iheae  dopo^itH  oa  Oct  3,  l*-94, 
WW  3,753.  with  a  capi  al  stock  of  I66S861.847.  and  on  S«pt.  2S, 
18»&,  S.Tia.  with  a  capital  Rtock  of  f657.13S  4A8. 

Oa  Oct.  3.  1H94,  the  sarplaa  faad  was  1245.197,517  and  net 
aoilifid-^  profttd  t'<'*.933.56t.  which  item-i  had  oa  S.'pt.  28. 
1895.  inrr-aited  to  $346,44^.436  aarplus  f  nod  and  $90,439,924 
nat  aa  n  Tided  proflca. 

National  tMok  oot<>s  oatntandiai;,  8«>cared  by  bonds  de- 
pn»i  ed.  on  Ojt.  2.  1894.  wer«  $173,331,973,  which  decreased  to 
1169,837.071  on  Dec.  19.  1894,  and  after«rard  Kradually  in- 
•raaaed  nitil  S^pt.  38. 1895,  when  the  amount  was  tl8i,4Sl,6IO. 

United  Statra  booda  to  aeeare  cirealaion  oa  Oct.  3. 1^94, 
war*  tlV9,64i.50O;  decreased  on  Des.  19.  1894,  to  « 195.73.5.950. 
afier  whi«n  the  amount  gradaally  ine. eased  to  |20:;,63i,765  on 
8«pt.  28.  1695. 

United  States  bonds  other  than  tho9>4  secnrinx  circalatioj 
held  br  the  bank^  am  >anted  on  Oct.  3,  1*94.  to  $J-),8S8.300;  in- 
ert ••ed  lo  (51.520,890  on  5Iareh  5.  1<95.  aft«r  which  da  e  rhe 
amonnt  Kradaalljr  deereaaed  to  |36.IH,350  on  Sept.  38. 1895. 

The  as'iant  inr«iM«d  in  stocka,  secarities,  etc.,  which  on  O  ;t. 
a,  1894.  waa  1193,300,073,  inereaMd  on  Dee.  19,  1894.  to  $197.- 
Sa8.S54:  dMnwHl  bj  May  7.  1895.  to  fl93.S4l.737.  and  after- 
ward  liicbtiy  iaoMaa^d  agtin  to  (I95,03S.085  on  Sept.  28.  189^. 

Exchange*  for  Clearing  Hoaae.  which  on  Got.  3.  l*-94. 
amoantrd  to  $8-«.534.U52.  d'^reamid  to  (77  343.973  on  March  9, 
1M6. 1  ben  iacrra  vd  to  |8:<333.1  It  on  Maf  7,  Mtood  at  $83,t68,- 
tn  on  Jalr  >1.  and  deereaaed  on  Sept  38  to  957.506.7d7 

The  tpacie  held  bj  the  baoka  on  Oetobar  3.  1894,  was  $337.- 
»',*^U.  Oa  D'Ceuib^r  19.  1894.  it  deoTMaed  V>  $J18.n4l.322. 
U Umm  iBOMMd in  Mtreh  5.  1895.  to *if3'>,936.d41.  bat  f^radn- 
liUr  di  etmuA  lo  |S14.437.194  no  Jaljr  11,  and  ojr  September  24 
Mifarth«r  daeriimd  to  |I96.237,311,  the  smallest  amonnt 
bald  at  any  report  date  atnce  July  13,  1893.  when  the  amount 
«M«1»«.761.I73. 

Th*  amoant  of  legal  tenler  rote*  anl  Unite  1  States  e'rtiS- 
aale*  of  d'pnait  for  each  not#«  on  Oct.  i.  1894.  agiC' abated 
9l«.M4.oaS.  frradoallj  deer^Med  ( i  •  44.936.633  on  Match  5, 
laM.  th  n  gr*daall7  manMed  to  9i68.6IS.l73  on  July  11. 
IIW,  bot  by  Sopt. »  had  ac***  d«;r«a*ed  to  9143.866,685.  In 
Oth-r  words,  tnaUwfal  m  mm/  reaerTe  held  by  thi  nftnks.oom- 
poaed  of  specie,  legal  tender  note*  and  United  Siatca  certiB- 
eatea  of  d^^jponit  f<>r  legal  leader  notes,  wni  h  on  Oct  3  1894. 
was  9403.8»4,6:ia,  decfascd  oo  Uaj  7.  1895.  to  9364.106.757, 
Uea  l-feasa I  on  Jalr  •!  to  faS2.9ia.a66.  bat  by  Sept.  3'i  bad 
■hafiil/  deaieaaed  to fMO.  103.99  i.  tk*  amUlest  am>nat  of  law- 
fai  MMaar  ^^arTs  bold  aiaee  Jaiy  IX  16M,  when  it  amonnted 
ta$»»JMMO. 

[iTor  •ivaaasat  of  all  lbs  items  of  each  r>tarn  as  iaaned  aee 
Ohoomul  '*»  FuAioiAi.  CiuaxKxa,  Vol.  60,  pag<a  355,  704. 
U40|  Vol.  61,  pages  468.  915  ] 

KkHSlSOa    AXO    OIVIDE.NUS. 

Tba  bw  reqairing  divldead  reporu  fruoi  national  b*nVa 
weac  into  effeei  in  March.  UI69,  aad  siaee  that  d«te  the  ab- 
st(a«Cs  for  aetni-aanaal  peri'ids  bav«  bean  iaoorporated  in  the 
annual  reporu  ioaoed  by  this  Boreao.    •    •    »    • 

The  *Trfa««aaaaaiea|>ital  and  anrplos  for  the  twaatj-aii  years 
were  t5i-03«.l87and  |lV).6l  1.141.  reap  etifel*;  toe  arer^e 
acaaU  -iividead*  naid  aoi  -ant  ti>  4I,42S.76S  and  the  net  earn- 
laga  Ui  ^V4.tt6&.997.  Th-i  rate  |>er  real  of  diTidead*  piid  rariet 
ffDoi  lU  5  In  tbe  rear  eaded  on  Mtreh  1,  .870.  to  68  i  i  1894. 
tbe  averag-  for  lh-«  twealr-ais  years  being  8-4.  The  totvl 
Hwaal  of  diridewl*  paid  aad  tbe  Det  earn  ing4  for  the  period 
ivCrmd  lo  ataabowB  toaoMwat  to  91.15S.147.903  and  9i.*M.- 
4M.670.  rsipnHrely. 

By  m-^aa  of  a  sp««ial  eirmlar  adiireaned  to  national  banks 
aa  effiirt  bas  bssa  laadt  to  aao»t«ia  what  pereentage  of  cnr- 
rsat  etpsaart  yfld  by  the  bask*  da'ing  tbe  /ear  ended  Sep- 
tesU^  I.  IMi,  wae  represented  bjr  Uiss  paid,  and  the  revolt 
oifaaak  >'  '  '  '  0  aa  na*  beca  uMained  will  b^  f  and  in  tbe 
table  b  ''lag  ra'iosof  BateamtDg'*,  los-et.  •■xpea'x-!!. 

taxesao-l  xi'-in  "•ralngs  respretirelT,  to  capiul  and  aurpln;) 
for  th*  year  eaded  Ssptemher  I.  1896. 

It  will  be  obierved  f  rum  this  Ubie  that  great  variations  in 
tbe  Igaraa  showi'  g  these  r  •ii>j«  appear.  Thee  va  iations  are 
aeooaated  fvr  aa  fulluwa  :  In  tbe  matter  of  tases  paid  the  rttio 
losomeaMM  repreaenu  the  tat  on  dreaUting  notes  on'y.  in 
otbeta  10  Ibis  is  added  tairs  no  real  esute  held,  an  I  in  othei  a 
agnta  tka  laa  oa  abaree  is  paid  by  the  baoka  for  these  share- 
biiMsm,  vblle  ia  other  rains  tbe  ux  ia  pai'l  br  each  shareholder 
tedi«i>taaMy  aad  not  by  ibe  bank  •    •    •    • 

Tn«  Ut>le  h  rwwitb  given  seu  forth  tbe  resolts  as  they  were 
•oil  stwl  by  tbi-«  ofHre.     *    e    e    a 
Faaoaaiaoaaor  gar  Ktasiao*.  Umscs.  Bzrsnas.  Taxis  akd  Obois 

Caasisos,  aaarscTivsLT.  to  Capital  aid  dL'SPLOa  ruaniE  Ysas 

■■iMoSariaaaaB  I.  IWS. 

tmgt. 

r*rrt. 
.   5  94 
.  3B7 

.  a-  9 

.   3-M 

.  s-iv 
.  s-«i 

.  »t3 
.   *-»4 

.  6-17 
.  7-OJ 

.  a-Jt 

.  7  37 
.  n-O* 
.  SOI 

.  e-9) 
.  ett 


Nel  earn. 
Slate*,  de.  ingt. 

PcreL 
Karyland 5HU 

Baltimore ft-fi 

DisCU'tof  c'uluoibta..   8-l3 

Wamilugioa 5'53 

Vlrelnia a-4i» 

Weal  VlrulxU.... 7-72 

North  Caiollaa. 3-J)2 

8<mih  CaruUaa. 3-16 

Ueorcls   7'4l 

8«vaanah 1'30 

Florid* 10-7a 

AUb«m%   8-2« 

MlMioatppI 517 

Loaisiaoa        8*09 

Mew  Orleans 5-11 

Trza* 7-73 

A'kaaaaa 7-33 

Keoturky   .....  6-33 

Loaisrille 9-37 

Teoneatee «'48 

Ohio 5-7-2 

ClDC  onatt 5-39 

Cleveland 546 

ladlana 6-81 

llllo.'la  6-70 

Cblotgo 5-87 

MIchUan 6*16 

Oetrolt T-at 

Wlaoooaio 6-33 

Milwaukee H-59 

Iowa  —  6-«7 

l>ea  Holoes 3  7^ 

Mlaiiefota 5"J1 

St.  Paul 11(7 

MInoeaapolis -63 

Hlaaourt e-H) 

M.  Loola  .  4-99 

Kan«aa  City 6  97 

8-..JoaapIi k-.'ti 

KanMM  4-93 

Ncbraaka. 3-90 

Omatia SIS 

Llocoln a*9S 

Colondu SOS 

Nevad* 2-76 

Calllnmia 6  HS 

Baa  Fraooltoo  843 

Orecnn 343 

ArlZ'iDB ..11-37 

Nonb  lukota 4-77 

Sootli  UAketa •14 

liUbo  ... 5-46 

M.'uuna 5':l4 

New  Metloo 4-13 

b-l.n      .     3-81 

Wathiorton  ..... -as 

Wjrnmllia 1-65 

Oklabuma 11-13 

ludlAu  renitorr H66 

Nora.— Plcurca]ptlDted  In  bold' 


gew  Itaaipafctrs.... 

Tervnaa 

Mas- ••keaatu 

Bnaina     

Sbote  l«l*n<l • 

C»SSe»tM!U( 

■aw  Y.rk     . 

g-«  Turk  Olty 

Ainasr    - 

Rrnokirn  ...... 

Vew  Jer«ey    ...... 

Tta  '•tlvanit  ...  .. 
rh'Ui'ipriU  ... 
Pllt<>>uri< 

DrUwarc    ......... 


Orott 

L»m*. 

ttutnttl. 
ttrcl. 

Taxtt. 

tarning: 

t^rtL 

PcrtL 

Per  tt. 

3-4% 

s-as 

9-Sft 

11  7'> 

6-25 

4-00 

•68 

1300 

l-8« 

3^9 

-3« 

11-58 

3-59 

S-76 

mi 

1110 

t-«l 

3-31 

1-27 

951 

3-41 

1-93 

•31 

8 -.'9 

1-W8 

8-8S 

•28 

10-5i 

S-63 

9-47 

l-eo 

15-Sl 

3-«'i 

7-75 

1-73 

182' 

1-70 

9-03 

1-46 

\OTi 

S43 

5-35 

l-.^4 

IS63 

3-4'! 

5-67 

-53 

16-4  t 

3-76 

4-33 

■••6 

13'78 

1-83 

5-36 

-61 

1J-7N 

1-32 

4-73 

•«9 

1317 

l-flO 

3  69 

•to 

12-76 

Lotft. 

Experua. 

Tattt. 

6rrf$ 
eari  iiig$. 

PercU 

Per  CI, 

Perct. 

Perct. 

l-o8 

i-7S 

1-20 

1463 

1-32 

3-75 

1-.S4 

11-03 

5-49 

-51 

14-43 

115 

6  57 

-39 

13-64. 

1-M 

6-00 

1-25 

1524 

157 

4-.57 

1-30 

1M6 

7-46 

G-03 

-58 

17-9» 

5-<i4 

7-21 

2-11 

17-55 

•215 

6-03 

8-04 

17-83 

5.35 

3-84 

1-66 

12-19 

5-tO 

13-13 

1-14 

80-69 

4  86 

6-06 

1-43 

14-98 

3-81 

7-20 

137 

1755 

2.S0 

7^09 

147 

19-15 

8-64 

8-Cl 

3-54 

24  34 

854 

6-.^8 

1-35 

19-1& 

1-81 

5-02 

•88 

16^13 

2-48 

8-76 

109 

^•60 

2^13 

4-56 

1-38 

13-34 

7  62 

6  22 

1-36 

18-69 

309 

4  66 

1-91 

15-38 

36^ 

.11 4 

805 

16-13 

-74 

391 

1-64 

11-79 

2-«8 

6-30 

168 

l«-47 

J..W 

5-79 

1  36 

16-07 

•»■  a 

6-22 

1-50 

16-25 

321 

5-.t9 

•96 

16-32 

l-i2 

1-63 

-30 

10-86 

2-85 

6  38 

1-42 

16-9» 

3-27 

10-25 

3<-8 

24-19 

2-07 

639 

150 

16-83 

4^  9 

633 

1-53 

16-43 

3  15 

6-18 

1-M8 

16-98 

5  14 

3-98 

1-95 

12<i3 

14-27 

4'-iH 

1-32 

21-08 

•J-21 

598 

1-45 

15-65 

2  65 

6-85 
10-6  J 

1-«1 

15-99 

4-01 

-88 

82-4» 

710 

7-.^  I 

1-7S 

19  «3 

3  59 

6-8i 

148 

16-83 

4-53 

T-^O 

1-23 

16  84 

8-80 

10-90 

118 

18-01 

9-36 

9  IS 

•HI 

16-47 

6-51 

10  j6 

15'J 

2213 

S-ft.'S 

7 -SB 

1-31 

16-79 

4-86 

6-01 

•60 

18  33 

2-4U 

847 

■10 

l(-40 

10-«5 

6113 

51 

21-01 

1-61 

1077 

-38 

34- 13 

3  49 

7-86 

3  32 

18-34 

5Ul 

8-99 

3  10 

19-99 

4  «» 

8-70 

241 

31-45 

19-69 

12-74 

2-09 

•2B-17 

9-73 

10-70 

3'23 

36^7» 

3  30 

4-49 

1-71 

13-31 

61rt 

6-91 

1  10 

13-63 

6  47 

7-80 

179 

16-67 

2  AG 

10-43 

3-J7 

36  63 

1-47 

8-39 

16 

84  8». 

rao«  type  alxalty  lota. 


I!f90LVE<(r  NATIONAL  B\NiC8. 

The  namber  of  bank*  placed  in  tbe  htnd't  ot  receivers  dar'- 
iag  the  year  was  36.  located  in  IS  S^atea.  htvia^  aa  igicregate 
cipital  stock  of  <S,335.030  and  ciroalatim  of  91  0>l3.402.  of 
which  am<.>ant  9305.146  has  been  destroyed  and  97iB,3)6  ia  yet 
oatMtanding.     •    •    •    • 

Tne  nnmber,  capital,  asaets  and  liabilities  of  national  banks 
in  each  Siate  which  failed  dnriog  the  past  year  are  ahjwn  in 
the  following  table : 


New  Haoipatalie.. 

Connaotleut 

Now  Toffc 

Bnovtoa  ...........  I 

Taxaa  

Klaaoorl  .■.'.■.■.■.'.■■.' 

Wlaooiuln 

Iiiwa 

!>'>atb  Dakiita 


.Vabruka 

Colorado 

WaablUKtua. . 
I'aUrornla.. 


Cl>r«laf.{' 


looleoo 

100.000 
Sl)0.»?0 
M.0OO 
M0.00O 
•0,000 
1,000.000 

au.000 

SOO.OOO 

lOO.ono 
aoioao 

400.000 

.Jmolooo 

IM.O<i>i 


tUti- 
«Mt«rl 


4s& 

6W.IM 

l»l,77* 

•K.OSO 

lT.tat 

ttO.O0O 

saiwo 

«7.0tii 
IS  i>r'4 
H"  ' 

sn; 

v.  • 


Saala- 

s2,170 
149J7V 
MS.«fl8 

14A  I  tut 


MM- 
■wlat 

Mm 

loW 
llt.m 
SI8.7M 

imiinr 
'  -.20 
■^« 
'-''« 
,\%t 
,"74 
-"Jl 
J  IS 

;i7 


iiS, 


.    .sns 

V7.060 

i.ior.Ms 

4ST.0IS 

1.80»,»77 

I4B.W4 

<,oe8.ai8 


tS,IL 

Wfcsai 
ias.ei4 

,  f.O(S.lM 

«'  i,9W.sa 

380.00O 


IMtM*- 
tUe. 


'^ 

81.T73 
179.47S 
01.(70 
444.607 
1.100  664 
l.OdO.OsI 
170,940 


SS  SJSa.O'-' 


l(>7.S«3  7.00».9ia 


KEUKtVEUaUll'6. 

The  diOoaltie*  attend mt  ap  n  the  liquiUMin  of  banks  nonr 
in  the  hand-t  of  receivers  have  boan  largely  «ii<m-*a'.«d  daring 
the  year  by  the  fharacer  of  the  a^AO'a  to  be  re  laced  an  I  tho 
cxmplicationa  ariMiag  fDm  the  buaine'ts  depre-nioa  of  the  past 
two  yeara.  In  tbe  majority  <<f  iaitance-i  no  bank  clonea  its 
doors  w>>ile  it  is  posaes-^ed  ot  qaiuklv  convertible  paper,  and 
ih-refore  ibere  comes  Int  I  the  po'Mes.iion  of  the  Cooiptroller 
only  tbat  which  is  slow,  donbtral,  bad.  or  ahs  >la  ely  worth- 
less. It  'has  followa  that  wi'h  little  or  no  <:i'<h  rec-'ived.  bat 
debts  which  are  slow  of  payment  and  much  involved  in  or 
ne(MHiitatia<  litigatioa.  the  cloiiai;  <>f  traata  U  prolonged  aad 
tb  ■  exp''nse  attendant  thereon  increa^  -d.  The  r-tcordi  of  the 
offlc  ',  however,  show  tha'  such  expen.H».  aa  c  impared  with  any 
other  daas  of  receivenbipa,  i'*  greatly  le't.s  and  the  resalts 
atta  ned  far  more  aubatanti  il.  Sotwi'  h't  aniiiog  th  •  onditious 
which  have  followed  the  year  1891  tli-re  were  i  aid  in  diviiends 
to  creditor*  of  failed  banks  in  1894  (he  sum  of  9!>,124.577  94, 
ani  daring  the  year  just  closed  $3,380,553  65,  represented  bj' 
101  dividends. 

AMEVOMEXTS   RECOMMENDED. 
In  the  reports  of  this   Bureau   heretofore  submitted  have 
be  n  suggested  amend'oenis  to  the   laws  governing  national 
banks  wnieh,  if  made,  il  is  believed  would  tend  to  the  better- 
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■Ml  of  th«  nTstMn.  All  of  th^  HUKgrtrtions  of  thin  character 
^  (rrrral  yikr*  liurt  i>a«t  yel  rfmBl.i  iiDsct^d   upon.     It  ta 

MBPfc<l»  c'ntr.l  of  thU  »V»t«in  of  bankc.  iln  legislative  branch 
wktoiH  ««»•  I"  the  "vnt^-m  th«  btmeat  of  all  proptT  wnaetmeDtH. 
IB  Ikto  »Uw  of  th«  ca-w  th»  attention  of  CoDRre  8  «i  again 
«a)M  tothx  followi->(c  ■ojfff.'ated  am^ndmenU  and  action  look- 
isf  toward  thoir  incorporation  into  the  bant[in<  laws  strenu- 

Flnl'^^t  the  Comptrollor,  with  the  approval  of  the  Secre- 
tsry  ot  the  Trrmmuy.  be  Hmpow^rt'd  in  all  proper  cases  to 
fvmore  ofloMt  and  dir*ctorn  of  naUonal  banks  for  violations 
o(  law  and  aiiamanai{<<ment,  flrtit  aceordinf;  tham  a  hearing  on 

eiSond.  That  thf  loans  of  any  bank  to  Its  execntive  officers 
and  »roploT«e  be  r*«trioted  and  raad>»  only  npon  the  Hpproval 
of  thr  to.urd  of  director*,  a  separate  writte  i  record  thereof 

TUrd'  That  the  assistant  cashier  in  the  absence  of  the 
caahier  be  anthoriied  t>  sign  the  circalating  notes  of  the  bank 
asd  reports  of  condition- 

FonrtD.  That  some  class  of  pablic  officers  be  empowered  to 
administer  the  general  oaths  r»  quired  by  the  national-bank 
set. 

Kifth.  That  bsnk  examiners  be  reqaired  to  take  an  oath  of 
office  and  rieoate  a  bond  before  entering  upon  the  discbarge 
of  their '^aties. 

Sixth  That  upon  a  day  in  each  year,  to  be  designated  by 
the  Comptroller,  the  directors  of  national  banks  shall  be  re- 
quired t^  inak'  an  eiamination  of  thx  affairs  of  f'e  baiks  and 
■Dbmit  to  the  Comptroller  a  report  thereo  ■  upon  blanks  to  be 
fliraisbed  for  such  purpo'ie. 

Serenth  That  the  O>mptroller  be  authorized  to  issue  to 
wUkNial  banking  associ'ttiiinrt circulating  notes  to  the  par  valae 
of  the  bonds  de^asited  by  them  with  the  Treasurer  of  the 
Uaited  Statt-s  to  secnre  such  notes. 

Kigbth.  That  the  semi-annual  tax  levied  on  account  of  the 
eirrnatin^.  notes  of  national  banks  be  reduced  so  ns  to  equal 
bat  one-fourtt)  of  1  per  cent  per  annum.    *        •        *       » 

James  H.  Eckels, 
Comptroller  of  the  Currency. 

TIm  Speakik  op  thb  House  of  Rbpbessntatitbs. 


%ht  ^ammtvcml  a^xmes. 


COMMERCIAL     EPITOME. 

Fridat  Nioht,  Oecember  6, 1395. 

Tbe  opening  of  the  54th  Cjngresa  an  I  publioitim  of  the 
President's  Annual  Message  were  noteworthy  events  of  the 
week.  The  views  expressed  by  the  Presid-iiit  upon  financial 
questions  we  e  favoraoly  received,  and  the  course  of  legisla- 
tion is  awaited  with  ke-n  interest  by  the  mercantile  coiaraa- 
nity.  The  handling  of  bulk  parcels  of  merchandise  his  been 
moderate,  and  careful  operators  generally  desirous  to  confine 
negotiations  to  abs)lute  necessities  until  the  opening  of  the 
new  year.  The  markets  have  been  free  from  vi  ilent  fluctua- 
tions and  speculation  in  staple  merchandise  was  upon  a  oju- 
servative  scale.  Litest  advices  report  sufficient  mbi^ture  and 
generally  favorable  conditions  for  fall-sown  grain. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  rn'^rciiidise  at  di'es  given  : 


Pork ...bbls. 

Lard tos. 

Tat>aoao,  domeatlo   blids. 

robMoo,  foreign bales. 

OoSbe,  Bio bags. 

UoItBe,  other bags. 

Oolfee.  Java.  4(0 mats. 

Sagar hhds. 

fugitr bags,  Ac. 

If  oiaaaes,  foreign titids. 

tilde*    No. 

LXactoa  bales. 

Oatin bbls. 

Spirits  tnrpentme bbls. 

tar  ...   bbls. 

Sloe,  E.I    bags. 

Etice,  domestlo bbls. 

Ulnaeed    ..    .......  bags. 

Saltpetre bags. 

Xate  butts bales. 

Hanllaliemp bales. 

Biaal  liemp bales. 

KlooT bbls.  and  sacks. 


Nor.  1, 
IStfS. 


UaioB  Traciion  (Philadelphia).— 2rusf  Certificates  -Ttie 
PenDsylvania  Annuity  Company  has  notified  the  Stock  E.x- 
change  thst  the  4  per  cent  trust  certificates  issued  on  certain 
teim>i  In  lieu  of  Electric  and  People's  Traction  companies 
■tcck  are  nearly  ready  for  delivery.  Brokers  are  requested  to 
■end  the  Pennsylvaoia  Company  temporarv  rtrC'.^ip!s.  on  and 
after  Moodsy,  Oecember  0,  to  be  ezcbunged  for  the  trust  cer- 
tificates designated  m  the  receipts.— V.  61,  p,  795. 

Watertown  &  RrowaTille  (.Streii)  RR— Receiver  Ap- 
potntnl  —On  Wednesday  Justice  McLellan.  in  .Syracuse,  ap- 
pointed Joseph  A.  Lawyer  receiver  of  this  comp-iny  in  mort- 
gage (ortclosure  proceedings  brought  by  the  Central  Trust 
Company  of  New  York. 

West  Kod  Street  Rj.~ Refunding  Bonds.— The  srockhold- 
•rs  have  au> horized  the  directors  to  issue  the  bonds  of  th" 
company  for  the  purpose  of  funding  its  indebtedness  secure! 
br  morigage  on  real  estate  and  for  refunliog  purposes.  Vw, 
old  directors  were  re-elected  with  the  except! ti  of  E  D 
Jordan,  deceased,  and  H.  M.  Whitney.— V.  61,  p.  .518. 

IflM'iDiln  Central  Lines.- The  following  table  gives  va- 
rious statistics  relating  to  tracks,  bridges,  train-loads  and 
equipment  of  the  Wisconsin  Central  Company  and  the  Hail- 
road  to  June  30,  1895  : 


12,689 

11,143 

18,939 

45,538 

2S0.579 

8S.57.> 

35.425 

745 

724,851 

21S 

84.500 

172.196 

30,749 

1,V03 

707 

IS.'^OO 

1,600 

None. 

5,200 

2,300 

7,S46 

6,884 

116.800 


Dec.  1, 
1HU5. 


12,609 

11,813 

IH,546 

37,79* 

291,033 

91,644 

43,981 

499 

77:^,548 

i!15 

125,100 

183,250 

3J,2y< 

1,710 

1,151 

8,500 

2,8U0 

None. 

2.900 

2,30  ) 

8.846 

19,086 

137,300 


Dec.  1, 

1BU4 

11,088 

10,190 

16.917 

."47,610 

175,928 

11,500 

32,089 

426 

406,606 

None. 

58.800 

99,252 

19,327 

1.522 

735 

10,750 

2,500 

None. 

5,35  J 

None. 

Ili77l 

8,551 

157,600 


Mowl— 
Main  Use  A  bt's  ow'd 
Do       do     les«'d 


1895 
»5l 
183 


Total 734 

Weight  of  rail*  on  absve— 


701bs.(ttMl),mlles 
Mill*,  do  du 
Seibs.  da  do 
A3  llM  do  do 
Iron  r«il«.  mllet... 

Trackage,  miles 

Total  oper'd, miles.. 
l^Mal  tqniimrnl— 

Looomotlve*  (No.).. 

£iu»eng.  cam  (So.). 

rrelglit  cam  (No.)... 

Olbeream 


84 

447 

153 

25 

24 

58 

792 

149 

122 

6,826 

81 


1894. 
551 
183 

734 

36 

453 

189 

25 

31 

58 

792 


1894. 


158 
33 


$198 


Special  ttat'tUca 
/orlico  yeart—       1895. 
Average  train  I  ad  - 
FrclKhtlmlnctons)      lf9 
Pas'g'rt'-aind'ass.)        31 
Malnt.tr'li  A  biidgex— 
Amount   pir   mile 
(011734  lulies)  ..    $345 
Malnt.und  renewals— 
Av.  per  Jr'glit  oar. .      $2 1 
Do      pass,  car       $451 
I>o      loc'motive    $752 
Total  lenglh  of    J'neso,  Sep.iV, 
bridges,  etc.—  I8H5.     1H93. 

Iron  bridges  (feet)...  8,«S9  6  0.S3 
Wooden  brldKes  (ft.)  3,297  6,859 
Trestles  (feet) 61,055  72,341 


iulorraation  regard- 
this  circular  will  be  furnished 


—On  the  last  page  of  the  QaoTATioN  Sopplement  accom- 
panying to-day  8  Chronicle  will  be  found  the  December 
teh".**'  '^«""'S':<^,'  K""  &Co  .41  Wall  St  .  New  York,  and 
481  CbestnutSl.,  Phil.delphu,  a  copy  of  which  will  be  mailed 
regularly  on  application.  More  detailed  " 
inc  the  securities  otf.red 
when  requested 

—The  Mosler  Safe  Company,  operating  the  Mosler  &  Cwliss 
'^,f„V"'  i-K"-  "'«■  "O"  "i«  »ole  owners  of  the  Mosler&C  rliss 
patents.  Thnr  ofiices  are  at  305  Broadway,  corner  Duane 
in'JZ'^  »"rk,  where  a  large  assortment  of  sif.sare  knpt 
IS  i!.  t  "  .  P'?"*  ""''  estimates  can  be  had  on  all  kinds 
of  bank  vault  and  safe  deposit  work. 

.b;;^T''n'„"','!   ""'"""'  *  Henderson  bonds  have  advanced 
sfcarply   on  (be  agreement   between  the   M.  K.  &  T  and  the 

mS  r6,s'^h"'?h'  'o"'"'""'-  ""dare now  quoted  atso  b^ 
•8  against  (Hi  when  the  Quotation  Supplembnt  went  to  press. 


The  demand  for  lard  on  the  spot  has  continued  slow  and 
under  free  offerings  prices  have  further  declined,  closiug  easy 
at  5*60c.  for  prime  Western,  5'30(a5'3a3.  for  prime  City  and 
6o.  for  refined  for  the  Continent.  There  has  been  no  specu- 
lation in  the  local  market  for  lard  futures  and  nominal  prices 
have  been  quoted  lower  in  response  to  weiker  advices  from 
the  West  and  under  heavy  receipts  of  swine  at  'primary 
points,  closing  easy. 

DAILT  OliOSIIia  PBIOBS  OF  LABD  FITIITBBB. 

8al.        Won.      Tues.       Wed.     Ihuri.       *T,. 
December. o.    5-65       5-60       5-60       5-60       5-60       5-60 

A  moderately  active  demand  has  baen  reported  for  pirk, 
but  at  lower  prices,  closing  at  $9@9  50  f  )r  mess.  Cutmeats 
have  been  ^uiet  and  easier.  Tdllow  has  b  en  sceady.  Cotton 
seed  oil  his  b -en  quiet  and  unchanged,  closing  a'.  29@3')t^o. 
for  prime  yelljw  and  38c.  for  prime  crude.  Batter  has  be"'Q 
in  good  demand  for  the  choice  grades  and  firm.  Cheese  has 
been  fairly  active  and  steady.  Fresh  eggs  have  been  in  fair 
request  and  firm. 

Coffee  continued  weak  in  tone  and  further  declined  under 
pressure  to  realize,  especially  on  Brazilian  grades.  Rio 
quoted  14i>^c.  for  No.  7,  good  Cucuta  18c.  and  standard  qual- 
ity Java  26  @  36i^c.  C  )utrac  s  were  liquidated  freely,  which 
served  to  further  depress  values,  closing,  hiwever,  at  some 
recovery  from  bottom  prices  on  a  demand  from  "shorts"  to 
cover  contracts.  The  following  were  the  final  asking  prices  : 

Deo 13-800.  I  March ..13-550.    June 12-75o. 

Jan 13-aOc.    April   13-250.    July 12-55o- 

Feb 13-700.  I  May 13-05c.    Sept  12-16c. 

Raw  sugars  found  quick,  activedemandat  advancing  prices, 
closing  firm  and  holders  offering  stock  iadifferfntly.  Ct^ntrif- 
ugal  quoted  iJi^c.  for  98-deg.  test,  and  musBovado  ac  A}/^o.  for 
89-d'-g.  test.  K-fioed  suuars  active  and  higher;  granulated 
quoted  45^c.     Teas  dull  and  heavy. 

The  demand  for  Kentucky  tobacco  was  slow,  bu  the  supply 
of  desirable  grades  was  small,  and  for  such  prices  were  firm, 
closing  at  3i^@5c.  for  lugs  and  5(3 Uc.  for  leaf.  Seed  leaf  to- 
bacco has  sold  slowly  but  prices  for  the  bet  ef  grades  have 
been  firmly  maintained;  siles  forth«  week  were  940 oases,  in- 
cluding 100  cases  1893  crop.  New  England  Havana,  16(a36c.; 
100  cases  1893  crop,  New  England  Havana,  6(a9c  ;  &c.,  &o.; 
also  850  bales  Havana,  67c.@$l  10,  and  150  bales  Sumatra, 
65c. (§13  in  bond. 

The  speculative  dealings  in  the  market  for  Straits  tin  have 
been  quiet,  and  prices  have  declined  in  response  to  weaker 
advict-s  from  abroad,  closing  easy  at  14-05c.  ingot  copper 
has  also  declined  and  the  close  was  quiet  at  10-7.5c  for  Lake. 
Lead  has  made  a  slight  further  advance,  and  the  close  was 
steady  at  3-27t^!a,S-3nc.  for  domestic.  Spelter  has  been  quiet 
bnt  steady,  closing  at  8-.50(ai3-6l)c.  for  domestic.  Pig  iron  has 
been  in  moderate  demand  and  steady,  closing  at  §12  00{§ 
$14  50  for  domestic. 

Refined  petroleum  has  been  easier,  closing  at  7'50c.  in  bbls., 
S'OOc.  in  bulk  and  8  35c.  in  cases;  crude  in  bbls.  has  been  nom- 
inal; naphtha  unchanged  at  8  35c.  Crude  certificates  have  de- 
clined, closing  at  H  31  bid.  Spirits  turpentine  has  also 
declined,  closing  at  21lli@21%c.  Rosins  have  been  dull  but 
fteady,   closing  at  $1  72i^@$l  T7i^   for    common   and  good 

trained.     Wool  has  been  quiet  but  steady.     Hops  have  been 

dull  and  without  change. 
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COTTON. 

Friday  Niqht,  December  6,  1895, 
Tus  Movement  op  the  Crop,  a<i  indicated  by  our  telegrams 
from  the  South  to-niftht,  is  given  below.  For  the  week  ending 
thia  eTeuin<  the  total  receipts  have  reached  337,oul  bal<^, 
•gainst  ltfv,33.i  balea  la<<t  week  and  212,439  bales  the  previous 
week,  making  the  total  reoeipta  ainoe  the  Ist  of  Sept.,  1U9'>, 
>,U7,tM  bales,  against  4,100.447  bale*  for  the  fame  period  of 
ItlM.  ahowing  a  dbcreasa  ainoe  Sept.  1,  IMMS,  of  l,tl?,9:6  bale*. 


«w. 

«•». 

riMf. 

WmL 

flkMrt. 

m. 

TtUai. 

OatvMtan 

7.020 

8.369 

4,632 

7,886 

5,169 

3,295    36,271 

TuM  cntr,  Ae. 

•..•M 



•  •••• 

5,791      5.791 

■•w  UrUM*.. 

15.771 

13.434 

30,206 

14.718 

7.025 

7,64.S    77,889 

■•MM 

967 

2,168 

1.514 

386 

1,773 

1,364      8,1U2 

Vianas 

80 

7,8«* 



4.780 



0365 

4^7^ 



8,823 

672          722 

•raaoak ...... 

4.99l|  32.014 

■ruaw^**. 

450 

••>■•• 

•««*• 



8.698      9,148 

OaarlMMa 

1.311 

1,307 

781 

3,633 

1,409 

1.834 

9,164 

P«.Re7al.*«. 

•  •>••> 

.•••M 

•••■•a 

5,630 

5,620 

WIlBlMiaa.... 

1.500 

1,703 

9,397 

3,101 

1,611 

1,855 

12,131 

Waak-«oa.*a. 

•■--•• 

...... 

79 

79 

■arfolk 

S.1M 

3,573 

3.147 

2,241 

3,3aO| 

1.066 

14.515 

WMt  Potat... 

SIO 

703 

1,936 

3,130 

1,303 

1,426 

7,928 

rpertli..*a. 

...... 

...«•• 

■••••• 

•  ••••• 

•••••> 

346 

346 

■•w  Tork....». 

,,,.., 

«>*••• 

S39 

339 

BMina 

5M 

763 

•33 

676 

010 

046 
1.243 

3,954 

Bantaora...... 

1,213 

P«Uad«lph'a*a 

537 

411 

395 

00 

200 

1,655 

Tai'U  ikU  waat 

S8.MS 

•0,184 

42.371 

37.919 

35.312 

46,661 

227,001 

The  foiliwinc  wiowa  the  week's  total  reoeipt*,  th-*  total  since 
a>pt.  I,  I8W,  aB<i  th«  atook  to-niKht.  oooiparwd  with  1  st  year. 


Am.  6. 


on,3aa 

41.013 


ItM. 


Thu 
'  WmK.  I  1. 1894. 


1890 


7S.I98|    901.828. 

3,0971      39.8.- 
M.9l01,aO4J>7e 

a,OM,  i2a,«23| 


107.0* 

0,442 
3«7,490 

as,ao8 

83,014 

2,341 

41,900 


1894 


281,615 


372,744 
24.520 


108.006 
12.281 
80,075 

34,192 


70,734 
90,604 

9,190 
99,219 
81,000 
39,146 

9,099 


137.001  i.aVT.mi  3.M  451  4.I0O.467     977.014  1.188.205 


In  order  th«t  aoaipariav>  "^7  l>*  naile  with  other  yean,  we 
giT>  below  the  toUla  at  Uadlnc  porU  for  a<«  aeanona. 

19M.    I     liM.         1893.         1891.         1090 


■mH»Ii  ai 

1«M 

OalTa^B.*aJ 

42.063 

aewOflaaw 

TTjmt 

HeMla 

•,199 

■iTaeaal 

•3,014 

Ckaftaa^a 

14.784 

Wltats«>r 

»,nc 

■arfMk 

14.010 

V,  Petabta 

81374 

AUatkata... 

I7,0«l 

Tat.Mlavk 


77.790 
•9.9I0 

ii.9«a 

4l.9a9 

i9.oat 

10.S9* 
8I.7SC 
31.3M 
41.776 


e7.427 
88.910 
13,407, 
48,390 
16,a94' 
11.7711 

STjao 

•3,180 
19,090 


00.774 
93.436 
10.336 
•0,371 

8,073 
10,131 
11,318 

8.674 
•4.007, 


03,110 
107.973 
11.611 
42.583 
10.001 
7.430' 
30.019 
12  132. 
3«.46« 


36.899 
81.578 
13,341 
3.5.015 
17.810 
4.004 
20,578 
17.168 
30350 

237,530 

i.)4,7O3'aQ97,486  4Oei,m'»e9ei099 

The  aanorta  f or  the  week  ending  this  evening  reach  a  total 
d  1I9.9M  baloa.  of  whioh  H3,3d.l  were  to  Oreat  Britain.  iSMt 
to  Pranoo  And  107.SM  to  the  reat  of  the  Continent.    Below  are 

the  e«poc<a  for  the  week  an.1  alnoe  September  1,  ISttil. 

'  Mm  am*.  I.  iwii  u  Dt.  a  ifvt 


--   :--     -111.103,  305.010|   390.00^ 


«,ita 

Tuav 

U,M4 

I.IU 

lOT^atj •■»>»'  Tu.Tti  TOA.nw    'i;«.m'i.«w,t»« 
IW.'T'l  liT.iHii'l^'ft,*''*  »!<*.itlt  t.n».'ll  ii.wi.aM 


In  addition  to  above  exports,  our  telegrams  tonight  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
clfare*!.  at  tne  ports  named.  We  add  similar  S^urea  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


oa  •airaoABu.  rot  oi.aABBi>— roa 

Stxk^ 

J)M.6«I- 

Oreoi 
Britain. 

fWlllM. 

Other 
foreign 

Ooatl- 
teite. 

lotat. 

■f  e«  Orlean* 

QalvxatoQ 

iavanoah...... 

OharlettoQ 

Mobile     ....... 

21,571 
16.259 
1.000 
None. 
3,000 
4..T00 
1,350 
28,000 

34.875 
1,527 
None. 
None. 
None. 
None. 
300 
None, 

20.297 
4.937 
5.000 
2,400 
3.000 
2.:<00 
7.350 

17,000 

62.384 

133.043 
90,791 

251 
4,412 
Soar. 

500 
None. 
5,000 
None. 
None. 

70.994 

27.135 
6.000 
3.M00 
6.000 

11,600 
9.000 

45,000 

290,496 
79,952 
76,014 
39,060 
26,208 

■*OTto\t      

!»«w  York     .. 
OUmt  porta.... 

32.064 

173,062 

74,930 

Total  1805... 

75,480 

36.703 

10,163 

184,639 

792,380 

Total  1894... 
Total  1893... 

240,130 
231,501 

41.450 
36.270 

17.713 
16.068 

4'.>1  336 
374,628 

766,96» 
824,891 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  moderate  and  again  very  largely  of  a  liquidating  char- 
acter. Tbe  absence  of  important  fre«h  investment  demand 
led  many  holders  of  "long"  engagements  to  sell,  but  tbe 
decline  in  price  served  as  an  attraction  for  "  shorts  "  to  cover, 
with  neither  interest  fiodioe  encouragement  to  renew  their 
deals.  Saturday's  market  was  adversely  iofluenct'd  ny  tame 
advires  from  abroad  and  evidence  of  a  tlight  increisiag  ten- 
dency of  crop  movement,  but  after  losing  14  piinis  reoov* 
ered  to  a  net  loes  of  10  points.  Mnch  the  same 
general  influences  were  renewed  on  Monday  and  af- 
ter considerable  irregularity  closing  rates  recorded  a  fur- 
ther decline  of  6@0  p  >in(s.  On  Tu-sdav  morning 
European  advicea  w^ri*  flnnt-r  and  list  served  to  open  our 
market  -^  points  higher,  but  demand  ao^n  failed,  oricrs  re 
scied  and  iinally  closed  at  a  net  loas  for  the  day  of  S<39  pointa 
On  Wednenday  free  ofr<*rin«8  served  to  tempurarily  depress 
the  value  line  7(^9  point*,  but  a  covering  demand  set  in  and 
stimulated  abarp  reaction,  leaving  final  rates  at  2(§3  p>int» 
net  advance.  Yesterday,  however,  buyimc  was  very  indif- 
ferent again,  and  after  some  irregularity  prices  closed  at  i3 
points  net  loM.  To-day  a  slight  improvement  in  foreign  ad- 
vices induced  aborts  to  cover  and  strengthened  prices  9'oMO 
P'lints,  Cotton  on  the  spot  quiet  at  ^^ic.  tot  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,331 ,700 
balesi.   For  immediate  delivery  the  total  sales  foot  up  this  week 

14,23  I  bales,  including for  export,   MO  for  consumption, 

—  for  speculation  and  18,100  on  contract.  The  following  are 
the  ofllaial  quotations  for  iaoh  day  of  the  past  week— 
Novenbsr  80  to  Dcoembar  S. 

Kates  on  and  off  middling,  as  established  Nov.  23,  1893. 
by  the   Revision    Committee   at  whioh  grades  other  than 
middling  may  be  delivered  on  contract: 
ralr c.1'4    OB. 


amdllng  Fair. 

Strict  Ouod  Middlinc 

aiMKi  Klddllac. ., 

StrtotLow  MlddllBX. 


''«     on. 
■*     on. 

»|«    OB. 


off. 
off. 


Oood  Ordinary.... e.  1>«     oS 

Oood  Hlddllna  Tlnaed...       Eveu- 
kin 


Birtot  Middling  BUlned.. 

Mlddltax  StalnM 

Btrtot  Low  Mid.  Stained. 
Low  Middling  SUIned. . . 


»»s,  oBi 
\M     off 


l.owMlddUnc -.1 

•trtat  Oood  oralaarr i*i«oa. 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  i 
follows. 


DPLaNUS. 


(iood  Ontloary... 

Ijom  Ulildllcg 

vtldiUloK _ 

UoudMldlUnf... 
Klddllan  Pair.... 


■at.    noa  Taas  W«4    Tk.    P>l 


111. 


7S 
8»S 

8V 
97s 


7H 


7«t„ 

•V 


■^4 


OULF. 


!Sat. 


LowmSdUnJT. 

MtddllBa 

Oood  Mldillluc 
MlddUoK  t^ur... 


8^ 
8"j, 
OS 
9"is 


noa  Tnea  W«4    Th 


711, 

8"i« 

B-S 

9"lS 


7»8 
8»„ 
%\ 
0'  ( 
9«i 


0»|, 


7>« 

8«1S 

8<S 

2',*" 
9<s 


7>a 
8^' 


aTa.iHSD. 


Low  MIddUng. 

MHdUni 

itnoi  Middling 

Oood  Middling  Tinged . . . . 


Sat. 


8>i,t 
8»,. 


llIaa|Tnes 


7»u 
aia 
8iiai 
8»,« 


7^ 

8t,« 
8»i.t 
8>a 


Tk. 


I5r 


Vri. 


8V 


MABKXT   AND  SALES, 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


S*l'da7 . 
Mnodaj 
rue^dsj 
Wed'dat 
Thar'd'j 
mday.. 

Total. 


sroTHAaasT 

OLosao. 


l>i>llat>.(dto.. 

Kmhj 

Dull  dt  I  «  Arc. 
Quiet  at  I,,  dae. 
Dull  at  iiadec. 
Qam  A  atead}-. 


SALSS  OF  SPOT  Am  OOlTraAOT. 


Mm- 
P»rU 


Oon- 

lump. 


317 
304 
800 

308 

"Sio 


•iKca 


0«n- 
Irmtl. 


18,000 
800 
000 


Ttmt. 


12,717 
004 
800 

208 


14,330 


tuUtv 
Atlvrs*, 


168,500- 
324,800 
178 ,909 
369,800 
209,800 
178,400 


1,321.700 


1024 

THK  8aUB    A.XD    PBICES   OF 


THE    CHRONICLE. 


[Vou  ua. 


FfTCRES  %n  shown  by  the 


1895. 
954,000 
6,000 


StooK  »t  LlTerpool bale* 

Stock  at  London •  __ 

Total  Great  Britain  atook .     »«0.0«0 

mook  at  Hamburg iSi'JwK 

Stock  at  Bremen. ^'af^ 


8,000 

200 

10,000 

270,000 

4,000 

50,000 

.30,000 

10,000 

007,200 


1894.  18»^.        1«92- 

895,000  1,092,000  1,325.000 

8,000  7,000  6,000 

"903.000  1,099,000  1,358,000 
21,000        12,(KX)  1,200 

141,000     172,000     101,000 
-        15,000 
300 
9,000 
37(i,0(X» 
4,000 
29,000 
7,000 
20,000 
"644,300 


10,000 

■200 

11,000 

300,000 

6,000 

64,000 

12,000 

21,000 

"651,200 


15,000 

200 

3,000 

367,000 

10,000 

65,000 

5,000 

11,000 

578,400 


Stock  at  Amsterdam  .— 

9took  at  Botterdam ■ 

Stock  at  Antwerp 

Stock  at  Havre ■ 

Stock  at  Marselllei 

Stock  at  Barcelona 

Stock  at  Genoa... .>•••.*■>-»•• 
Stock  at  Trieste 

KSInjrfSigrg^^,  .|S     S  IS     -000     584000 

Kgyvt.Bia»ll,*o.,afltforE  r-pe  ^•'■"^  ,  iss  205  1  199  819  1.103  779 

SMok  In  United  States  ports..  ^IJ-^}*  ^isi  023     441  720     432  454 

Stookln  U.S.  interior  towns..  5.U,688     484  0|d     44^^^i        ao'.OQ^ 

OnltedStatos  exports  to-day.  34,207       68                  . 

Of  thetbo'v:!  toufs^feerlcau^lVoT^^^  descriptions  are  a«  toUows: 

American—  _  ^ an  000     755,000     900,000  1,183,000 

.?40'000  525,000  545,000  462,000 
519000  876,000  646,000  584,000 
977  014  1.188,205  1,199,519  1,103,779 
532  688  4S4,0.'3  441,720  432,454 
341207  68,450  _  28,485  _  36,020 
34137909  3396,084  3,760,724  3,801,253 


LlTerpool  Stock oaies, 

Oontlnental  stocks. „ 

American  afloat  for  Europe.. 

(Inlted  Btatos  stock 

nnlted  BtateslnteriorstooKS. 
United  States  exports  to-aay 

Total  American - 

Matt  Indian,  Bratil,  <«e.  -         ,  ,„  Ann 

Uverpool  stock anno 

London  stock a~iyf!n 

Oontlnental  stocks a-'nnn 

India  afloat  for  Enrope Sunnn 

Kgypt,  Brazil.  Ac, afloat ^^e/)op 


140,000 
8,000 

126,200 
12,(100 
53,000 


192,000 

7,000 

99,300 

45,000 

59,000 


169,000 
6,000 

116,400 
30,000 
70,000 


TnlflE^trndlaAo ."  ^mtob  "^39^0  — 02,300  "WlTIOO 

TotolA^ertSan  '.*:;:""  3,413,909  3,896;684  3,760,724  3,801,253 


Total  visible  supply. ------ 

MlddllDK  Upland,  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown.  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Flue,  Liverpool 

Tlnnevelly  Good.  Liverpool... 


3,754,109  4,235,884  4,163,024  4,192  653 


4»i.d. 

838C. 

63i  d. 
6l,«d. 
4i2d. 
45„d. 


36    d. 

5%c. 

4%d. 

5i2d. 
3'„d. 
33,.  d. 


41-1  d. 

7'3  ,c. 

57  td. 

61,.  d. 

4!>pd. 

47,8d. 


53  gd, 

9%c. 

5li,6d. 

6i«d. 

5ied. 

5d. 


,„  The  imports  into  Continental  ports  the  past  week  have 
been  157,000  bales.  ,  .     ^,         ..„,•„  ,{„uf 

The  above  figures  indicate  a  decrease  in  the  cotton  in  Hght 
to-nieht  of  481,775  bales  as  compared  with  the  same  date 
of  1894,  a  falling  oflE  of  408,915  bales  over  the  com^pondmg 
date  of  1893  and  a  decrease  of  438.o44  bales  from  I8»2. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  ths 
we«k  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894— is  set  out  in  detail  below. 


no 


goo 

.    .s^i ... 

•  £  "  •  *a  5  3  •  •  • 


-    2       ^ 

.  -2  -P  -  -5 


?"   S  o     S^  »ca  c  »     I 

;     a   c:     cE  t35w       ,        -     t      * 


to 


CO 


'cDwo:JUiVco-lM'totooowabo':D<)'cD'iocs''a>c;'C5a/w^  $,g. 

fc0t00DOO^OHW«0ifkOO'0»l-'OOCCO>-*®'-'f-WCDUiaS<U"lf*<©®C0 


01<IO«0tCCDMOlWC0<liyiC0  >— JO  QD  ^  ©  top  H-^l  **  to  ?;  t^  M  CS  tOJW  CO 

">.^'^/^"rTl'r.l■^TI'Jr.>.•l?TItJtJVl  V!iV/LLk"I-»?o  o'^'i'sVi  oi  M  c;i  >b.c:c;t<ico:03;CO 


W  10  to 

QOMMMOS  C5  M  MOD  K!  to  M  to  to  W  W       COM       COCPM 


CJi  CO  H  CnMMM  fcO  HiMOt-'      H «-»       tO 

I  MCOOOHcn  pt^l  i^oipopcooiwtc  ^<»*-^pcp*i<icoo:cow 
oi'**  "cuo'cn  »f^  •'^'to  o*  ■  oc  00  o  wbip'to'tf*  to  00  01  o  CO  "bi  <i1o'^  V^  to'-Q 
tooostOt^cncooo;    co-^OMOpcoc;iaoto«ocoMO)Ocococot-'^ 

OCOfciCSOOCJiOC-    OOC;»tOQDrf^Orf*-C/TOi(f*.*v|h-WtOtOCOCOOOMOO 


^» 


*  Inomdes  naies   n  September,  tor  September,  15,2Ui:  September- 
OMober.  (or  October,  Ald,40>>. 

The  following  exchanges  have  been  made  during  the  week : 

"    *  "  '      "  'OS  pa.  to  eich.  200  Apr.  for  May. 

•05  pd.  to  exoh.  100  Feb.  for  Moh. 
26  pd.  to  exoh.  800  Jan.  for  Aug. 
•09  pd.  to  exoh.  300  Moh.  for  May, 
•11  pd.  to  exoh.  100  Feb.  for  Apr. 


■08  Dd.  to  exoh.  200  Deo.  for  Jan. 
.0  4pd.  to  exoh.  300  Dro.  for  .Ian. 
30  pd.  to  exob.  1 00  Jan.  lor  May. 
M  pd.  to  exoh.  20O  i>w.  for  M%y. 
.llpd.toexoh.3,lCOJaD.  for  Moll 


Thk  Visiblr  Supply  of  Cotton  to-night,  as  mafle  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
iboee  for  Great  Britain  and  the  afloat  are  this  week's  returns 
tnd  oonsequently  all  the  Kuropean  figures  are  brought  down 
to  Thurnday  evening.    But  to  make  the  totals  the  complete 


00  ^  to  01 

Olj^.  *».CO_;vI       Mp  MH"  M  MW  WM_10  to  W      ^}^^f^^t*^P^^S^^ 

V)  U?  OD  "coV  Ci  OV  01  VOmV'cC  05  Cl '»-''»-'  to  w"m  OOV]"*-:  O^O  01  tCH*  M  c;i 

t^OO0lC0QQC;'Oia0ClHJ'01--10Dt-'rfi.Mt-'aDt0t0>-'Wt0Ott-!D'-'C;'0S 

cot-'ooaooowrfk-i-t-g-^tooiwcocotoaiwxtooiioi-'totco^vo 


ill. 


10  Thuwday  evening.  But  to  make  the  totals  the  complete 
flgurM  for  to-night  (Dec.  6),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only:    I 


*  Louisville  figures  "net"  In  both  years, 

t  This  year's  figures  estimated. 

t  Last  year's  figures  are  for  Columbia,  S.  C. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  38,.)"(0  bales  and  are  now  48,6*i  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  183,771  bales  less  than  same  week  last  year  and  sinos 
S«^.  1  are  1,098,751  bales  less  than  for  same  time  in  1894. 
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(JroTATioxs  FOR  Middling  Cotton  at  Other  Markets.— 
Btiow  are  otosing  quocatioas  of  middling;  cotton  at  Southern 
mad  ottMr  prinoipaf  ootton  mar'keta  for  eaoh  day  of  the  we«k. 


VMkM*«r 

OLoamo  quoTATioHS  fob  lUDDLnia  oottox  ob— 

Dii:o 

aatur. 

Mon. 

ISm*. 

ir«ln«(. 

Thun, 

Frt. 

tuiuiw.. 

8»„ 

SVt 

8% 

8lit 

6h» 

8>i( 

■•vOriaaai 

?»u 

S^it 

8>e 

Shs 

8 

8 

Ut»a» 

84 

m 

8 

8 

8 

71»i« 

■•▼auak... 

8»u 

8% 

81,« 

7'»i. 

8 

8 

Ohactestos* . 

S-e 

8>a 

8 

8 

8 

7\ 

WlkB&lftVB> 

8*4 

8^ 

8>« 

8 

8 

8 

Sasfclk^*... 

8»i. 

8>« 

8*i« 

8 

8 

8 

SH 

8»„ 

8»u 

8>s 

87„ 

8>8 

■iMwiii... 

8% 

8>s 

8>s 

8>9 

8H 

83^ 

fMhiJalpMa 

8'«w 

8U„ 

8\ 

8  ill. 

8»» 

8»8 

Aaa^Bls*.  .. 

8«« 

S'e 

8>« 

8 

8 

8 

S^^?*— 

8i,. 

S"* 

8«» 

8>« 

8-8 

8l|( 

■LLaola..^ 

8»u 

8>i« 

8>4 

8'« 

8'* 

8'9 

l*»« 

8i|« 

8>4 

8'e 

8<i« 

8>it 

OaitBaaM.. 

8^ 

8^ 

81*1 

»*» 

8V 

SJi 

IlMliTlU*... 

8»,. 

8».. 

8»„ 

8*a 

8>8 

SVi 

The  oloaiiic  qooUtioas  to-day  (Frid*/)  »t  oth«r  important 
BoothaiB  Burluu  ware  as  foUoirs. 

Little  Book....        7^  I  RewtMrry ... 

MoBtKomerr...  7\9''i3 1  RAlelfli 7\ 

V—hriUe....^     H  8«lma. 8 

KatfltMi „     7l*i(  I  BhrsTeport 7^ 

Pi.ANTATiONS.— The  following  tabla 
ladtatMtlM actual  movement  each  week  from  the  plantation!. 
tbrn  flgnrN  do  not  include  overland  receipt*  nor  Southern 
OOfMompttoa;  they  are  simply  a  statement  of  the  weeklv 
moTuneat  from  the  plantationj  of  that  part  of  the  crop  which 
flnallj  raacfaea  the  market  through  the  outporta. 


KtCEtm 


tl-rt.    I.. 


n.... 

». .. 


Binnrji  m  fwn. 


fM.tii: 


MM.  I  vm^ 


tnttnttHarTKmtt. 


MM.  I   18M. 


Rtc'rUfrom  Ptant'nt. 


18M.      ISet.  I  MM. 


I.TWai.4U  MI.0M7  Mt.M<>  H3  : 
1.111  tm«*!  IB/.Kil  :<i- 
mjt:i.mi.i»t  n>.:4»  l^> 


ItS.OU 


rean  mm<»  iM.Ms:iti.iM  4u.*u  4M.iia!< 

HUM  »l.iSl  tVT.ODl'l«l  ?«  iM  0«i  &«.••) 


MMWiOM* 


iMS^Nr  iM.TM 


t8A.«M  »0.»01 
«i,»«4Z4*.n( 

40x,imIsm,ic« 

SMI,t«l'zS3.91T 
ttl.T« 


TIm  abov*  atatanMit  abowB:  1.— That  the  total  racelpU 
from  th*  plantatioM  riaoa  Sept.  !.  1803.  are  8.187.&8S  bales; 
<■  IMM  werv  4.S«7.IAS  faftiea;  in  IfMS  were  8,670.307  bale*. 

S. — That  although  ih»  rwyfipta  at  the  outporta  the  past  week 
were  337,001  bales,  theaotoal  movement  from  plantations  was 
M5,67l  baia*.  the  halanoe  going  to  Increase  the  stocks  at 
tk»  Intertor  towna.  LmI  year  the  reoeipte  from  the  plantations 
Cor  III*  weak  were  90460  bale*  and  for  ItM  they  were 
MMflTbalaa. 

Otkblaxo  Mornucrr  n>R  thk  Wkkk  asd  Succk  Sept.  1.— 
W'  Ktve  below  a  atal— ent  abowiag  the  overland  movement 
foi  t-Hi  week  and  etee* September  I.  A*  the  return*  reach  us 
by  taliwraph  lata  FMday  night  it  to  impassible  to  enter  so 
largely  into  detail  a*  in  our  regular  monthly  report,  but  all 
the  prtaoipal  matters  of  interest  are  given,  fhia  weekly 
pablloatioo  isof  ooUTM  9Uppl>:m->otary  to  the  more  extended 
monthly  statement*.  The  results  for  the  week  ending  Odc.  6 
and  dao*  Sept.  t  in  the  last  two  year*  are  as  follows. 


Teial  l«  be  4adaet«4. 
tisavlBf  lelal  net  overland*. 


1803. 


1804. 


Wmi. 


atpc  1.  I 


Wttk. 


atpt.  1. 


38,00.% 

80 

34 

4.IM 

0,010 


31.141 
7,101 
3,575 

~9.T75 


940,710 
111,4011 

'•11! 

70,37* 
a0.078 

"uH^OB  111,808 


61,097 
10,151 

2,401 
21 

8435 
11,707 

7,850 


83A05 

1,803 

90,090 


I04.747 


309,001 


97,767 
1,006 
8,58i 


33.445 


79,303 


444.fl05 
l«7.sl;i 
l;J.0O<» 
l,4(>>t 
80.1 0«i 
70,7OH 
63,700 


840,520 

irj.'203 

1 1  .■_••<  1 
:<;<,ut<.) 


157,43a 


ues,owo 


_  _     41,3601 

*  laelB<lia<  BoT«in>«t  i>r  rail  to  Oaoaila. 

The  for<>golng  show*  that  the  week's  net  overland  movement 
Uiis  year  lias  been  tt,8D«  balea,  against  7B.80J  bales  for  the 
w«ek  la  1W4.  and  that  Cor  the  eeaaoo  to  date  the  aggregate  net 
OTwUad  exhibito  a  iioiaaf  from  a  year  ago  of  2v7,03:>  balea. 


At  JIfM  ami  tflnntnf 


1809. 


I 


1884. 


Vet*. 


8€pL   1. 


Wetk, 


Sinee 
a>pl.    I. 


la  Dee.  0. 1227.001  ;2,687,59l  351,401  4,100,487 


teIM«e 

ipttps  to  Dee.  6. 


•tack*  la  eseeae..... 


Cmmm  IbIo  ttcbt  darloc  week. 
Tetal  IB  *t%\.  Dee.  0. 

IVtr^h'a  »ptBn«rit»>'>«  la  Pee.  6.. 


41,a<M 

^,000 


390,a«7 


3215,937 


74.441 


390,061    70,363 
i(78,000    20,000. 


eo'j.oue 

250,000 


3,300.6tS{450,814  5,042,503 


38.570  490.988 


3,860,000 


41,0001    436,083 


40I,«'-'3       

...'6,460.281 


743J>8I) 


it  wUt  be  atwo  (7  the  above  that  there  ha!<  '  m  •  ^tight 

doftav  the  week  838,087  bales,  against  im,-i2-',  bAlen  for  ttie 
wamt  week  of  lif)M,  and  that  (ha  decreaae  in  amount  in  sight 
to-night  aa  compand  with  kMt  year  is  1 ,80»,t)51  bales. 


Wkathkb  Reports  by  Telegr.vph. — Reports  by  telegraph 
to  us  to-night  indicate  that  raio  has  fallen  in  most  districts  of 
the  South  during  the  week,  but  that  the  precipitation  has  not 
as  a  rule  been  heavy.  Picking  has  been  practically  com- 
pleted in  all  but  a  few  localities. 

Oalveaton,  Texas. — Ciotton  is  about  all  picked.  In  isolated 
places  there  is  a  little  left,  but  all  will  be  gathered  in  two  or 
three  days.  The  weather  has  been  and  still  is  unfavorable 
for  field  work,  as  ground  is  wet  and  temperature  low.  We 
have  had  rain  on  two  days  during  the  week,  the  precipitation 
being  twenty -one  hundredths  of  an  inch.  The  thermomet  er 
has  averaged  •56,  the  highest  being  74  and  the  lowest  37.  No- 
vember rainfall  five  inches  and  ninety-five  hundredths, 

Paleatint,  Texas, — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  seventy-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  46,  ranging  from 
25  to  68.  Month's  rainfall,  four  inches  and  twenty-three  hun- 
dredths. 

HunttviUe,  Texas. — We  h&ve  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  30  to  73,  averaging  51. 
Rainfall  for  November  four  inchesand  ninety-one  hundredths. 
Dallas,  Tejxu. — There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  lieiog  thirty  hundredths  of  an  inch. 
Average  thermometer  46,  highest  6S  and  lowest  34.  During 
the  month  of  November  the  rainfall  reached  three  inches  and 
eighty  four  hundredtlis  of  an  inch. 

San  .Antonio,  reanu,— The  late  frost  killed  what  little  oot- 
ton remained.  It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  ten  hundredths  of  an  inch. 
The  Ibermotueter  has  averaged  52,  the  highest  Iming  74  and 
the  lowest  31.  November  rainfall  three  inches  and  thirty- 
eight  hundredths. 

Luling,  Texas. — We  have  bad  rain  on  one  day  during  the 
week,  to  the  exteot  of  fifteen  hundredths  of  an  inch.  The 
thermoDieler  has  averaged  50,  ranging  from  29  to  T<).  Rain- 
fall fot  the  month  of  November  three  inchts  and  forty-eight 
hundredths. 

Columbia,  lexas. — There  has  been  rain  on  two  days  of  the 
past  week,  the  rainfall  being  one  inch  and  thirtv-tive  hun- 
dredths. The  thermometer  has  ranged  from  30  to  77,  average 
log  M.  Durinic  the  month  of  Novemtiur  the  rainfall  waa 
seven  inches  and  nineteen  hundredths  of  an  inch. 

Ouero,  Texas.— Vfe  iiave  had  rain  on  one  day  of  the  week, 
to  the  extent  of  threeShundredlhs  of  an  inch.  Average  ther- 
momeier  Hi.  hiKh^8t  75  and  lowest  3°^.  During  November  the 
rainfall  reached  three  inches  and  eii(htv-thre<«  hundredths. 

Brentiam,  Tcjras. — We  have  bad  rain  on  two  days  during 
the  wet-k,  the  precipitation  being  thirty  hu^reatha  of  an 
inch.  The  thermometer  has  averaged  ■'>0,  the  highest  being 
70  and  the  lowest  31,  November  rainfall  two  inohea  ana 
forty-seven  hundredths. 

Belton,  Texas  —There  has  beon  rain  on  two  days  of  tho 
week,  the  rainfall  reaching  thirty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  ranging  from  80 
to  70.  Kainfall  for  the  month  of  November  three  inohea  and 
thirty-five  hundredths. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  thirty  hundreditu  of  an   inch.    The 

thf- IT  has  ranged  from  24  to  68,  averaging  46.    During 

tl  r  November  the  rainfall  reached  two  inches  and 

for'  iiDoredthe. 

Wfxxtkerford,  reaxu.— There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  being  twenty  hundredths  of  an 
inch.  Average  thermometer  46,  highest  67  and  lowest  25, 
Novembt  r  rainfall  two  inches  and  sixty-six  hundredths. 

New  Orleans,  Ijouisiana. — There  has  been  one  iihower  dur- 
ing the  week,  the  rainfall  reaching  two-hundredths  of  an 
inch.  The  thermometer  baa  averaged  53.  During  November 
the  rainfall  was  oixty-nine  hundredths  of  an  inch, 

S^frmtport,  Louisiana.— \t  has  rained  on  two  daya  of  the 
wa<>k,.»*«k  rainfall  to  the  extent  of  fifty-four  hundredths  of 
of  an  inch.  The  thermometer  lias  ranged  from  Tt  to  71,  aveiv 
_  47.  November  rainfall  ei.x  inches  and  six  hundredths. 
Oohimbus,\iIissi»sippi. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  being  twenty-five  huidredths  of  an 
inch.  Average  theimometer  47,  highest  70  and  lowest  81. 
Noveml>er  rainfall  two  inches  and'two  hundredths. 

Jjdand,  Mississippi.— We  haveliad  rain  during  the  week, 
the  rainfall  being  one  inch  and  eighty-five  hundredths.  The 
thermometer  has  averaged  49,  the  highest  being  78  and  the 
lowest  33.  November  rainfall  four  inches  and  seven  hun- 
dredths. 

Vickdburg,  Mississippi.— We  have  had  rain  on  one  day  dur- 
ing tne  week  to  the  extent  of  flfty-tive  hundredtlis  of  an 
ineh.  The  thermometer  has  averaged  46,  ranging  from  25  to 
09.  November  rainfall  two  inches  and  seventy-four  hun- 
dredths. 
Helena.  Arkansas.— The  weather  has  been  quite  cold  thia 

week,  with  snow  '■■•   '!ay.    There   has  been  li({ht  rain  on 

two  days,  the  pr.  being  ein'ityta-o  hiinilredths  of 

an  inch.     AveraK'  ■i-'ter40.    November  rainfall  four 

inches  at  d  ninety-eight  hundredthfi. 

iAttle  Rock,  ArkanMs.—R&ia  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  sixty-nine  hundredths  of  aa 
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iMfc.    Tb«  Ibermoiueur  hiu  taoKed  f  ri  «n  17  lo  66.  avewg 

'"jMipM*  T«iiirt*««.— We  h«ve  had  rain  on  tbre«  days  dir- 

Si^«h..  Th/lhrrmomeier  h«  averaK-d  89  the  highest 
bJ!|ri  «4  «  and  Oir  lowent  aoi.  November  rainfall  Ave  inches 
and  til' T- four  hundrwllb*.  .     , »,  u 

)ltM*Ma«,  lenneuee.-  Rainfall  for  the  month  of  November 
two  aeh«»  and  fourM*n  hui  dredths.  ,       .     .       .u 

Stiwta,  M€U>awta.-Vi'r  have  bad  rain  on  one  day  duriDK  the 
w»e».  the  r»inf»ll  reaching  twenty  hundredths  of  a"  'ocii. 
The  ibtrmoiueter  has  averaged  43,  the  highest  bting  63  and 
•tie  lowest  2<t.  , 

Mot'ile.  Alabama.— Thm  has  been  rain  on  one  day  or  the 
week   itie  raiufall  reaching  ninet<-en  hundredths  of  an  indi- 
The  ibermotneier  ba«  ranged  frtm  28  to  7t>,  aveiagind  49 


The  above  totals  for  tlie  week  show  that  the  movom^nt  from 
the  portt  other  thtn  Bjnabay  is  3,000  bales  more  tliaa  the  same 
week  last  year.  For  the  whole  of  lalia,  therefore,  tha  total 
shipmentitia-ie  Septein'ajr  1.  li^J),  »a  I  for  the  oorreip ja  liag 
periods  of  the  two  previom  year*,  are  as  foll'jws. 

BXroBTS  TO  HDBOPB  FBOM  ALL  IXDIA. 


8Mpm«nrt 

U>  alt  Kuropt 

from — 


Bombay ..  . 
AilolberportD 


1895. 


ueek. 


20,000 
5,000 


mnee 
Sept.  1. 

86,000 
69,000 


1894. 


1893. 


TMa 

wttk. 


2,000. 


Slyiee     | 
Sept.  1. 

24  0'>'> 
56,000 


This 
week. 

1 7.000 
4,000 


Since 
Sept.  1. 

82.000 
63,000 


25.000     155,000'     2.000        80,000    21,000     145,000 


Alexandria  BEDEiprs  and  SaiPMEvrs.— Throuajh  arrange- 

,u^,i,T,^^ —   — •,--  r-         .   ,  ,,•         u  J    •   ►      ments  we  huve  male  with  llesirs.  Divies,  Bio4ohi  &  Co.,  of 

During  the  monlh  of  November  the  rainfall  reached  «"?  |  Liverpool  and  A.lexta  Iria.  wi  n>w  re jeiva  a  waokly  cable  of 


hardre.Mb»ofaDinch.         „.,.,,.  .         ,  .i.„ 

Montuomerg.  Atabama.-tU\n  has  fallen  on  one  day  of  the 

weak,  to  ih*  extent  of  sixteen  hundredths  of  an  inch.     Fro«t 

oa  thtr*  days  in  this  viciiiiiy.    Average  thermometer  47, 

hichMi  B6,  lowe*t  38. 

Jiaduon,  /Tortda.— Telegram  not  rfceived. 

Cotuw^biu,  Qtoraia. — We  have  had  rain  on  one  day  during 

the  week,  the  prtcipiUlion  reaching  twenty-five  hundredths 

of  an  inch.    The  thermometer  has  ranged  from  23  to  60,  aver- 

aciog  48. 

SBMtMiaA,  Oeonria.— There  has  been  do  rain  the  past  week. 
Avffage  thermometer  5(1,  highest  74  and  lowest  20.  Novem- 
ber rainfall  ihree  inches  and  seventy-four  huodre  llhs. 

Auf;u»ta,  Georgia.-  It  tas  rained  on  two  days  of  the  week, 
the  pr»rij)Uaiion  leachiog  two  but.dredths  of  an  inch.  Tie 
thctmomet^r  has  aversgrd  46,  ihe  bidhest  being  67  and  ibe 
lowtsi  21.    Ncivtniber  raiiiiall  two  inches  and  one  bundredtti. 

ChaWesfoa,  South  Carolina.— Riin  has  fallen  on  two  davs 
of  the  week  to  the  extent  of  eiitht  buo'lredths  of  an  inch. 
The  tberrocmeter  has  averaged  50,  raoging  from  30  to  70. 
Rainfall  for  November  two  itiches  and  fortv-four  hundr  dr,bs. 

Btatttmry,  South  'Carolina.— Th* re  has  been  light  rain  on 
one  day  of  the  week,  the  rainfall  reaching  two  hundredths  of 
an  icon.  iUrd  free««  on  Wednesdiv.  The  therm 'meter 
has  ranged  from  25  to  66,  averaging  458.  Daring  the  month 
of  November  the  raiolall  reached  one  inch  and  seventy-iievtn 
buDdreoihs. 

Orttnteood,  South  Carolina. — There  has  been  rain  on  two 
days  during  Ibe  week,  to  tbe  extent  of  seventy-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  4^.  No- 
vember rainfall,  three  inches  and  eighty-four  hundredths. 

Wihon,  North  Carolina. — We  have  had  rain  on  one  day  of 
tbe  week  to  the  extent  of  ten  hundredths  of  an  inch.  Aver- 
age thermometer,  45,  highest  6rt  and  lowest  26. 

The  following  statement  we  have  also  received  by  telegraph, 
•howiog  the  height  of  the  rivors  at  the  points  named  at 
9  o'dook  December  5,  1695,  and  December  6, 1894. 


the  Qjveineat»of  oottonat  Alexaalria.  E<ypt.  The  following 
are  t'le  reoeipts  aa  1  shipanats  for  the  put  weak  atil  for  the 
oorrespoading  wetk  of  the  pravioui  two  years. 


Atetominu,  haypt, 
December  4. 

1895. 

1891. 

1893. 

Bcceipta  (oantar«*).... 
This  wet-k.... 
Sluo«S«pt.  1. 

260,000 
2  703.000 

250.000 
1,913,000 

270,000 
1,916,000 

Tilts 
week. 

Since 
Sept.  1. 

135,000 
91,000 

226.000 

This      Since 
week.  Sept.  1. 

15.000  105,000 
14,000  103,000 

29,000  20=<,000 

This      Since 
week.  Sept.    1. 

Grpnrtu  (bales)— 
To  Liverpool   ....... 

ToCoQtlueuK 

Total  Ecirop« 

9,000 
10,000 

loTooo 

1 
1 5,^00  101,000 
10,000    76,000 
,              1 
25,000  177,000 

•  A  cant  »p  In  9S  pi  in  Jh. 

t  Ol  wbi<-tatn  America  Id  1395, 13,950  balea;  la  1894,  13,600  bales; 
iQ  1 8113,  2,621  balm. 

Thisstitaraent  shows  that  the  reo^ipts  tor  th"!  waek  ending 
Dkc.  4,  were  230,i  00  cantars  and  the  shipments  to  all  Europe 
19,000  bales. 

VlASlcaBSTffiR  Markst.— Our  reoort  received  by  cable  CO  nigh 
fritn  Manches'er  states   that  tbe   market  is  q'liet   for   both 
varus  and  sbirtingp,  in  cons  qusnce  of  American  tie  vs.     We 
give  the  prices  for  to-day  below  and  leave  toose  for  previous 
weeks  of  this  and  lasi  year  for  comparisor : 


■•w Orleans .....Above  tero  of  cauire. 

MeiDphl* .....Below  zero  of  i;auKe. 

■aahvUle Above  tero  of  gaage. 

Bhreveport BHow  zero  of  gauKc. 

Vlaksbnrn Below  sero  of  gaace. 


1895. 

1894. 

oo-  ^»„    ISH  lbs.  Shirt-  ColVn 
J  -."'    ings,  coiii'iion    Mid. 

32»  Oop. 

814  'ft".  Shlrt- 

Ooten 

iiiys,  rommoti 

Mid. 

Twist.     1      to/iiicKl.       Uplds 

tannest. 

Uplds 

A.         d.   IS.    d.      8.    d.  1     d. 

d.        d. 

8.    d.      8.    d. 

d. 

Nov.l 

e^a    ■a)7'fl 

4  6   aeioifs  4  6,2 

b^    ®6i4 

4    4i3®6    3 

S-s 

'•     8;6''9    'a>7ia 

4    6    ®6  10>2 

43»  . 

5%    ®6i8 

4    ;ni3®6    2 

3I32 

"  156%    -31738 

4   5   -ae   9 

4'  n 

5i  6  ®6 

4    3     ®6    113 

3 

■'  22  esg    ®738 

4    4ia®6    8 

4^,fl 

57, „  ®Hl8 

4    3    ®6    2 

318 

"    291611, 8®7l9 

4    6    •3)6    9 

4'>16 

51a    ®6i8 

4    3     ®6    2 

3H» 

Dee.6  6»8    ®738 

4    5    ®6    8 

V>y' 

5%    ■3)6iie4    2    ®6    \H 

35,; 

*  Below  lero  of  caofte. 

Cotton  Cossomption  and  Overland  Movement  to  Dec.  1. 
—In  our  editorial  columns  to-day  will  be  fouad  our  usual 
overland  movement  report  brought  down  to  Dacember  1. 

Ij«DiA  Cotton  Movement  From  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
Um  week  and  year,  bringing  the  figures  down  to  Dec.  5. 
BOMBiT  aaaitrrs  and  saipiiBNTS  fob  foob  tb*bs. 

Receipts. 

This  I     Since 
Week.     Sept.  1. 


Sea  Island  Cotton  Movement. — We  have  received  this 
(Fiiday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Dec.  6)  and  since 
Sept.  1,  1893,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894,  are  as  follows. 


Tsar 


1S»6 
1M4 
1S93 
18*3 


Shipments  this  week. 


OrtatI 
Brifn.] 


OonH\ 
»«n<. 


Total. 


1,000  19,000  20,000 

i',oo6 16,600 17,006 

2,000    l,000l   1,000 


shipments  s^nee  Sept.  1. 


Orrat  | 
Britain' 

2,000 
5,000 
7,000 
5,000 1 


Conti- 
nent. 

84,000 
19.000 

7.5,000 
67,000l 


Total. 


86,000  59,000 
24,000  13,000 
82,000  23,000i 
72,000  25,000l 


287,000 

60,000 

144,000 

103,000 

According  to  the  foregoing  Bombay  appears  to  show 
taiHcreate  compared  with  last  year  in  the  week's  receipts  of 
44,000  bales  and  an  increase  in  shipments  of  20,i)00  bales,  and 
the  ahlpment^  siaoe  Sapt.  1  show  an  increase  of  6i,0o0  bales 
nte  movwoMat  at  Caloutta,  Madras  and  other  India  ports  for 
tbe  last  reported  week  and  since  the  1st  of  September,  for  two 
yeara,  ha«  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutloorln,  Kurraohee  and  Cooonada. 


1895. 

1894. 

monk 

Beeeipts  to  Dec.  6. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Smee 
Sept.  I. 

1895. 

1894. 

4,509 
847 
681 

48,330 
6,306 
2,671 

3,780 
632 
492 

43,215 
3,773 
2,497 

13,144 
1,996 
2,673 

17,813 

13,322 
2,395 

Florida,  &o........ ....... 

1  581 

Total 

6,037 

57,307 

4,904 

45,485 

17,298 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1,231  bales,  of  which  671  bales  were  to  Oreat  Britain,  607 
to  D'rance  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  3,439  bates.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1895  and  1894. 


OaOoatta— 

IMS 

llB4 

Madraa- 

18»5.... 

iro4 

AU  otbara- 

1895... 

1894.. 


Tot«l  all- 

1W5 

H-* 


Shtpmtnttfor  the  week. 


Ortal 
Britain, 


2,000 


1,000 
2,000 


3,000 
«.(Mio 


Conti- 
nent. 


1,000 


1,000 


2,000 


TotaL 


1,000 


3,000 


1  000 
2.000 


5,000 
2,000 


Shipments  since  Sept.  1. 


Oreat 
Britain. 


4,000 
3,000 

14,000 
12,000 

14,000 
12,000 


32,000 
27,000 


OonHnent.     Total. 


5,000 
2,000 

11,000 
9.000 

21,000 
18,000 


37,000 
29,000 


9.000 
6,000 

25,000 
21,000 

35,000 
30,000 


Exports 
from— 

Week  Ending  Dee.  6. 

Since 

Sept.  1, 

1895. 

North'n  UiUs 

Qreat 
BrU'n. 

Fr'nee 

Total. 

Oreat 
Brit'n 

Fr'nee 
dtc. 

Total. 

Week. 

Since 
BepUX. 

8'vann'b,&c 
Oliarrt'n,*o 
Florida,  &o. 
Sew  York.. 
Boston. .... 
Baltimore . . 

350 
■■324 

562 
■■■45 

912 
■"369 

10,623 
2,7.9 

5,222 

2,269 
32 

1,751 

12.892 
2,751 

6,973 

2,989 
119 
331 

15,568 

169 

1,546 

Tot«l 

674 

607 

1,281 
6,658 

18,564 
12,513 

4,052 

22,616 
14,723 

3,439 

~2,322 

17,283 

Total  1894.. 

5,844 

814 

2,210 

18,750 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Biston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  game  plan  as  in  our  regular  table  of  including  it  when 
a  Mtially  exported  from  New  York,  &c.  The  details  of  the 
Shi  omen  ts  of  Sea  Island  cotton  for  the  week  will  be  found 
unier  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Dec  6  at  Savannah,  for  Floridds,  coixmon, 
l\%o.\  medium  fine,  15c.;  choice,  17c. 

narleston,  Oarolinas,  medium  fine,  33  to  %^}4c  ;  fine,  25o.; 
-  "   -   ""       extra  fine,  35  to  40c. 


69  000 
M.WO  i  f  ally  fine,  26o, 


E'lOILMBeR 
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N»w  Oklbans  Cottox  Excbanob  Annual  Electio.v.— 
Jit  the  aonuml  elfotion  of  the  Npw  Orleans  Cotton  Eschaoge 
held  on  Monday,  Dec.  2,  the  following  ticket  was  elected. — 
Pnsident,  Andrew  Stewart;  Vioe-Pry»ident,  Kelix  Couturie; 
Treasurer,  Maurice  Stem;  Dirtctorr:  Norman  Eustis,  J.  W. 
LabouiMe,  T.  D.  Mather,  Julius  Weiy.  O.  L  Putnam,  Thomas 
Holford,  W.  H.  Leogtifield,  J  H.  Willi.m*,  F.  B.  Hijne,  E. 
Darirr,  A.  Britun  and  C.  L.  DrFuentea.  With  one  exception, 
tb«  rabstitutioQ  of  Mr.  Labouiue  for  Mr.  DeBujs,  the  board 
ofllccra  itands  th«  same  as  last  year. 

Oalvcston  Cotton  Ezchaicob  Anxual  Elbction.— The 
annual  election  of  the  Oalveston  Cotton  Ezcbaoge  was  held 
on  Mcnday,  Dec  S,  aod  resulted  as  follows:  PresiJent,  W. 
F.  Ladd;  Vice-President,  J.  D.  Skinner;  Treasurer,  Oeorge 
Seal;;  Dirtctors,  Robert  Bornefeld,  J.  D.  Rogers,  C.  Bode- 
wald  Byrne,  U.  Mailer.  Juliui  Range,  Taomas  Taylor  and 
I.  H.  Kempner. 

JiriK  Bom,  Baooiko,  Sec. — The  demand  for  jute  bai^ging 
has  l>«Mi  eairoinely  li<ht  duriUK  the  week  undT  review.  la 
a  jobbiDg  way  qu  stations  are  3,'^c.  for  IJ^i  lbs.,  i^o.  for  2  Ihe. 
and  43^0.  for  standanl  Kradn.  Car  lual  l}.s  uf  standard 
brands  are  quoted  at  S/jC.  fnr  \^i  1m.,  il^c.  for  3  Ibi.,  and 
4\c.  lot  24^  lbs.,  f.  o.  b.  >t  New  Vork.  Jute  butrs  on  the 
sput  bare  been  dull  on  the  i.asu  of  1  1-18 -.  for  paper  quility 
and  1!)C  for  mixing.  The  deliferi»aor  jute  bulls  and  rfjec- 
lions  at  New  Yuck  and  Boston  during  Novrinb^r  were  nil 
affainst  4,750  baUs  for  tbe  same  mun'b  last  r-^ar,  but  for  tiie 
eleven  mooiha  the  deliTeries  reached  411,873  bales  axaiast 
t30,«M  Dales  in  10M.  Tbe  aggregate  stuck  in  tbe  hand*  of 
impi>rteni  and  speculators  at  Nrw  York  and  Boston  00  Ho 
*emb»r  80  was  8,300  sgainst  nt'f  at  ih«  oomg^  .  nding  date  in 
1894,  and  the  amount  afloat  (or  tbe  Or  <4  States  reaches 
167,M3  b*les  against  Ul.-'ld  bairs  la    .'   ar. 

EASr  Ikdu  Ckop. — ^Tae  aeeood  xueral  mtit  ra  dum  fnr 
tbe  aeaa-Hi  of  189S  iraa  lasoad  ua  I  r  date  of  Skuia,  ')  toder  2o, 
as  follows: 


Tka  sr«a  aowa  Is  iMlaw  lk«  area  of  tte  p'wrloaa  re  ir,  l>at  tbe 
4*«r««.*l«(»aar»<lr  amaii  aid  U-ltta  ctHnfl/ to  th)  l~tut  1  eak  In  tbe 
r>lD«d«nB*  ih«  xiiriaa  Mvain.  I  1  >I  t  Ir  m  tli4  <1  -rai<«  I4  uai/ 2  J 
per  aou  sad  la  Herir  taa  dad  <i«aer  u  it  par  jaat.  boi  la  Iba  Unn- 
tral  Proviaaa*  Ike  area  la  tba  l«pi>rtAat  aotiu  i-(r  >«■  f  iraata  ab-ios 
aa  I  ereaae  waiob  auaalafitai •■»••  ib«  •tlnl  I'tU'l  ,  eaa  la  olhtr 
dlatrlaranrihapfutriasa.  la  Boot  >«]r  aa<l  Sia<tb,  iboa^  tba  area  la 
■at  aspaetsd  la  aqtai  l\U  at  taa  DraMdla<  ra^r.  K  1«  ,  -aar  lily  la 
•xaraa  or  Ike  ■e.-taU.-seept  li  taa  aarir  <(iatrta»4  of  ct  Uacaao. 
«*aretfeaar««  is  laaa  br  M  par  e>al  Ikta  altb  T  in«  aormil  or  l*n 
raar'a  ana.  la  lb«  Paatab  aad  laa  Mart't-Voaiera  Pntfiaeaa  au<t 
Oadb  tba  araa  la  taaa  ihta  lb  U  at  laai  jaar  i>7  ii  aod  3  par  oeut, 
ra*aaetlTelT. 

tV>  raialall  la  tba  aarty  »irt  aC  tfca  aaawa  waa  not  fsTorabla.  aod 
tba  erop  aMaaia  to  b«re  aala<a4  ■nca  or  l«<a  rr.>ia  ih  •  lja<  uratk  la 
tba  rata*  •Uak  ae^rrwl  la  Jair  aad  *a<a4t.  to  if  4dra«  tb  1  ratnUil 
waa  *arr  f«*orab  a  la  •oa-*  iiarta  whiia  l-i  oib^n  11  wan  elibar  txo»»»- 
Iraar  la  4r(sel.bairar«at  ral  a  barauspr  ▼■dprMpooii  lnBiiBbay 
aod  Blsda  iha  raiafalt  w«a  aaaaratl/  daBataat  and  ••••rdad  aowtas, 
aaaibaaBklfeeaaasaahaa  »ab«aqiauilf  pn>r»l  >>.taallalal,  aiore  raia 
lastUI  a«si«4.  la  tka  Paajib  aiao  rata  wa-  intuRI  iaai.bat  tbaeropa 
baea  aat  safciail  ■••ah  la  auaaaqioaaa  ««J  ih*  prutp  eu  are  (aoo'allr 
aatlarastofy.  Tka  ssassa  la  Iko  Xor<b  W<aiero  Prorlacaa  aud  Oadii 
wa*  foToeaMa aii4  tba  VMiia« o(  lb*  e  op  ww  »»i\t,t^Jtnr\lT  oarrlnd 
•at.  la  Ifca  OiBtral  Prerlaaas  alaa  Tary  faTorabie  wetthar  prarallad 
aad  psaaaasti  are  4aaUatflr  csad:  oac  10  Harar  iba  1  'a*  bra^Ji  la  iba 
ralas  4M  aVM  kana.  Tka  rassat  ralstail  baa.  bnwava'.  Kraauy 
lastaaeA  Ika  r«a4ltlaa  at  ika  sray.  wbleb  u  as  taa  wboia  f  ilr. 

Tka  ptoaabls  oaViara  way  be  aaid  le  b»  (air  le  «ood  la  lt«traa  aad 
(slvla  B  m*tt  aad  Baear.  la  tka  PaiOa»  tba  ooi-tara  It  ex-<o<)ied  10 
kao^aai  •eikaaaarafla.aadia  tba  Kortbaraalera  ProTl  loaa  sod  Oitdh 
It  la  aaly  vary  atlcbllr  baluw  Ika  aroraca.  A  f>ill  aai-iaru  la  aaUei- 
patad  la  Iba  Ceairal  Provtaeaa  If  tba  proaaai  rarorabla  eoudltluaa 
eoaUsoa. 

Tub  ATLAUTA    ElIOBITlOII  AKO   CoTTOK    MANUrACrn.rU.vri 

AT  TRB  SotrrH.— In  o«r  etfiiorial  colainna  to  day  will  be  found 
an  articia  nndcr  this  caption. 

Tbb  BxroBT*  or  Orrrov  from  Nrw  York  this  week  show  a 
linriass  1 — tf— -*  wtto  last  week,  the  total  raaohinK  9.781 
balea,  kCkiaal  U.4IS  b«lea  last  week.  Below  wa  give  oir 
utual  table,  showing  the  exports  of  cotton  from  New  York, 
aad  the  direction,  for  each  of  tbe  last  four  weeks;  also  tba 
t^tkl  exports  and  diraotion  siaoe  Sept.  1 ,  18U1,  and  in  the  last 
ootamn  the  total  for  Iba  sama  period  of  the  prerious  year. 
I  or  ooTToa  I  BALasi  raon  aa  w  roaa  swoa  sarr.  l.  t»t»6. 


Tot  ioSo.Bvai>pa 

•pala.  Italy, *•.... 
AUMksr 

ftoTAL  BPAUI,  *0 
Q>A>«  TOTAL. . 


WmM  MnMmt- 


xtm.  I  jr«s.  I  Xf. 

Ift.    I     IS      I    M 


0*c 


fMai 

s 
1. 


P,M'     0.417     A.'<3>     1,11s 
l,«44l       639    3.1M     1.735 


ll.Mt|   a.MA 

aoe;     an 


8.394    S.847 
619       fl 


aoo 

9.514' 
> 

s.3aii 


B«1|  0491  094 

SOO  1.930  S.77S 

TM;  7SS  S,«1'V 

lOOl  8.939  AOO 


9.879    I.IMI   9,.71    S,490 

1490       918 


I 


8271 

6l 


3*3 
300 


1,»90,       •t«|       833       7B3 

jt.iKOl  9 ».«i»'i»i.4ta   UTS' 


71,!Tg     101.141 
17.920       3;, 431 


9,347|       13,173 


26,180       13,3«7 

8,'«i>8        11,489 

18,^03       37.1119 


53,441 
13431 


3  4,774 

27,'»')« 
584 


l«,l)24{       24.3'«9 
I6«l0r<l    2J3'i38 


Shippiso  News.— The  exports  of  cotton  from  the  United 

State)  the  put  week,  as  per  latest  mail  returns,  hare  reached 

141,186  bales.  So  far  as  the  Soutbern  ports  are  oonoerned  these 

are  the  <<ame  exports  reported  by  telegraph  and  published  in 

the  Chrohicle  last  Friday.    With  regard  to  New  York  wo 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

TotalbaUt. 
Niw  TouK— To  UTeroool,  per  steamer  Taurlo.  888  upland  aud 

224  Sea  faUnit    '. 1.118 

To  Hn.l,  pe' ateamer  Cnlorivto,  1.623 1,633 

To  OUa.otr,  per  rt-amer  Cnean,  lOOBea  Island lOO 

To  Have,  per  aceamer  L.a  BuurKOgne,  6t9  upland  and  45 

ScalsUud ~  614 

To  Brt-m-n,  pxr  aleamT  Wi-liuar,  2.778       ... ...  S,77S 

To  Uatuburx,  p^r  at  anier  Pho-nlela,  2,215 ..  2,215 

To  Antwerp,  per  rtraiurr  Wrsternlaud.  400... ..  40O 

ToO  •peotaatf  a,  per  BtoiQ'r  Stttgr,  100 100 

To  O  •<  no,  |M-ri>tasmer  Oivenuu,  3r9 879 

To  Oeooa,  iierat'amiT  Em4,  1S4 184 

To  Japau,  per  aieamer  K  nuiau,  200 800 

■aw  ORLBA^a— Tu  l,iv«r|HH.l,  pr>r  ateamers  Oadltano,  3  733.... 

OilO".  4,000        Vi  iclnla.  6.t44  ...  14.076 

To  Havr.-.  perBteitm«ra  Rei.ra' h.  7.967 CalUOrnla,  8,432  16399 

To  R<Mi«'i,  per  oletoiiT  Wy  lalp,  i.uAU l,i'&0 

lo  Hamb  irfC,  per  >t.-aiuer  PnlnuU.  3,900 8,900 

To  Ant'erii,  per  Kteainnr  Linjo  liooa,  B30 ..^.  6SO 

Tu  ('''••pi'OtiaKeo,  iH^r  '•t««itrD(«r  Haub  ir,  1,505............ 1,505 

Tn  Oniioa.  per  steam' r  El.  ata,  5,U.'5 5,035 

3AL7t8T<m-To  iJvxriio  1,  prr  aieamd s  Allols,  6,260    ..Avon- 

luiir--,  3,6  a  ..  Fa  m.U.", ^•i^i  ...Mayii  nba,  6.700   23,000 

To  Mtuooeater,  per  8feaiii-<r  Liielua,    ,650 5,H50 

To  Ha>r«,  pir  sn-aiuT  H  >nltoii.  a.-6a 6.869 

To  Uanibartf,  ler  ateamer  (flrubafr^n,  750. 850 

To  A"i»>-rp.  P'-r  stea  i>er  8a  iiiiel  lyaark,  2,319 S,SI9 

rsXAS  'ITT -To  Uvrp  ol,  peratnaiuer  Fulwrll,  600 .«  .  600 

Tu  Mau<-b»<ter.  p.-r  atnamer  Luoloa.  I.:<5  1 1,850 

8ATaifN4ii— T  •  L.  Teri>'«>l.  por  aCeauier  Cambay,  3,060  upland 

■  nl  l.<25aes  I.Uad        4,485 

To  B<roeioaa,  per  atoamers  Norfolk,  3,735  ...Tyacbead. 

I.XO 6,576 

To  Uenna  p«r  aUaioar  Tycrbead,  J,S98... 2,598 

To  iitrsie,  |>er  .t  nmer  lalria,  30  • 800 

OHaBLUito.t  -  !'.•  Liv-  r.Mi.il.  par  aleamer  Uada,  4,(32  upland 

anl  1,104  »e«  (.i»n.l     .. 5.536 

Ti>  Hrouirn,  per  a.eamar  Cbatfleld.  8,40(>  oplaad  and  32  Sea 

Ulai.i.          ...    ♦. 8.433 

T.I  Barrelona.  nor  hark  Oaleota,  1,^'X) 1,500 

WtLKIMurox  — roO"00a.  uer -taamer  Valeonl*.  3.M0  • 2,S00 

Nawroar  NBwa—n>  Ureroool,  per  ateamer  Kanawha.  I.U15  .  1,015 
tfoarx  — f'     LlTerpo'd    per    atoamara    Aruaulan.   7,46(1.     .. 

■       I  an,  1.154  ...''81410,10,  1.8j3    ..Rumao,  1,923  .  >2,376 

1                    ■  :i.  p -r  ac*^'ii«-  Bo^t  ta.  5i) 50 

Bai.                  .<.  [vet p<h>I,  pnr  st««uier  Templamoro,  3,613 8,619 

i.i  nuiivniaiu,  per  aleaiuer  rabaaoo,  4U0.. ............. ......  400 

Total 141,180 

The  p«rttcul«rs  of  these  ahipments,  arranged  In  our  tisiikl 

i  form,  are  as  follows. 

I  Bull,  Van-  Br»-    B'dam.  Japan 

I  eK—ier  Bam  ■>««<(  A-lm'p  ant 

I  Ltrtr-  d  a  at-    an4     Bim-  d  Ooftn-  StHlK      T-tr- 

1  p  oL      go»     RoMtm,   bttrg.    Aauaa,  Xaroiw.  otiiUA.   T^ilol. 

.fawTock.      I.llt    1.721       Sdt    4,4M       Ml       ft«8        %M  8.781 

V.Orteaaa.   14.U76      17,4I9    3,<MM    2.133    5.025    ......  48  6M3 

l«alr>«t/<ii..  SJ,0i0    5.650    6,4<1»        2j0    2,JII>    38,178 

Tsxaa  City        OH)    1,36J _  1.950 

dS'auaaa..     4.49t    8.47J    ....2  13,9S8 

OtarlratoB.     5.326    8.432    1,500    ......  l^,458 

trUmlncVn S.80O    . 2,800 

<l'p'l  Hews     1,01^    ......     ...... 1,016 

Biatan....   13  3 '6    ^    5  J  13,426 

BaltUsore..     8,612    ......      .....     400     ......     4,018 

Total .».  65,893    8.7i5  85,012  17,573    5,374  19,361        850  lUilSB 

Below  we  add  the  olaaranoes  this  week  of  Teasels  carrying 

ootton  from  United  States  ports,  bringiiig  our  data  down  to 

the  lateat  dates. 

GALTasTOK-Ts  Urerpool— Not.  34-8taaawr  Maria.  4.464... Not.  89— 
I  Btaaoter  H.  M.  P'diook  6,523. 

To  Marre— foT    30    BlaaoMr   Obsfon,    6,553 Dso.  3-8taasMr 

I  UnKOaM,  6,  <0  >. 

'        To  BrnaMa-Oas.  S— Staaaara  Blohflald,  5,591;   Ob^dra.  5.574 

)  ....Pee.  8-9M  Mssr  Bo<  OaaMe.  7.  41. 

To  8a«fear«-llor.  99— i'vaa-M'  No'dkyn,  6.54. 
I  TaXAS  ClTT  -  fo  Liverpool -Nor.  29  -tteaoier  Karia,  1,135. 
I         !'<•  Havie  -D*c.  J— Staame''  Uatdald.  60 1. 

T.>  Hremoo    D<-a.  3-  4laauier  Kwa  OAaUe,  500. 
Kaw  OaLKA!«s-(\>  LiTeri>.>.>l— .S.i»    '.!  i -it^iataar   Taenkal,  A.10T 

N.iv  3>i-8CMtmer  Obanoer,  :i  2^5  ...Dse.  8    Btsa'iMn  Ms  ffic  .u.     ' 

13,»66:   CapeLla,  4.i7U:    eprio^waU.  6,300 Dm.  5— ateamw 

data  R'ea'i.  3,7 1 5. 
To  Havre— Nov.  30-8team«r  Wnraley  Hall,  8,034. 

To  Brmaen— Dee.  3— Itaamei    Ikbel.  13,'«65 Deo.  4    Staamw 

Saaabto^jLaaO U,so    5— tieamera  LrcU,  8,530;    WllaysIKe, 

To  "iTltlilipa    Tf —  30— Bark  Baaamaoloa.  300. 
KnsiLB    tn  ClVBrpool— D.ia  3-6teaaar  uunton,  7,623. 
SAVA.tXAH-Ti  Havre— Ueo.  2— Steamer  Cuadall.  6,303  upland  aad 
5.>'i  aea  laland. 

To  Bremen    Dco.  5 — Steamara  City  of  Wakafleld,  8,150:  Pembrldira. 

6,ioa 

To  Hambarc— Deo.  5— Steamer  Pembrldge,  200. 

To  Oeniia— Nov.  SJ-ateaioer  Dora.  4.6'^d. 
BaonwiOK— ro  Livernvii— l>«o.  3  -6teamer  Hamorebeod,  8,848  up- 
land and  850  <«aa  Islan'l. 

To  Bfeaaa    Deo.  4  -Steamer  Lord  Obarlemont,  3,900. 
OaiBl.tlos— Co  Bremen— Nov  ^— 9le«>uef  a  ira  8.218. 

IV>  Saroelooa-Ono  3— Stoam^tr  Ounlwliff'.  6,8  1. 
Port  RurAi.    ro  Llr.-rpool-Oao  4 -Steamer  AInwIok,  5,570. 
NBwroBT  Nbwh  -i.i  LlvHrimol— Dee.  3    eteamer  itheoarnlaao.  750. 
BvMroB- T'l  Liverpool— .Vov.  26—  teamer  Laooaatrlan,   l,»i0  ...Nor. 

29-St«ainera    Nara.-mAn,    1,4.32;     Sylvania,    1,073 Oso.   3-« 

MV>a>uHr  K*ua»4.  l.,^X'. 

T'l  Yarm  ii  0    I)  o.  ^— Steamer  Boston.  39. 
Baltimube    Tu  Liverp'Hil    Nov.  2fl -Htetmer  Rosamore,  1,213. 

loHrm-L     Dee   1 -Ht  ainer  Wiil»'i4<l,  4,i  o. 

T.i  R.tt  Prtam    N  iv  29  4»iean«r  V«oan<o  3  2. 
Pbii.adbi.pbia  -  rn  Liverpool— Nov  2'/— ^leamer  Waesland,  SOO. 

1.1  4ul«erii  -Niv  ;iu--tteaiu -r  Illlnoia,  161, 
Sam  Kb«iii:I8<:u—  <o  Liverpool  -ablp  cUa  Koberlson,  68. 

To  Lond  ID— Suttf  Or  wa  of  Deimaik,  85. 

To  Japan -Steamera  Peru,  50  j;  Ooptio.  1,654. 
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Oottoa  (reigbti  the  piwt  wwk  hare  been  a«  followg. 
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Duklrk. 
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..d.       .... 
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JTm.    '    TUM.    I  ir«ln«». 


S7>*-S0 
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>• 
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LreKRPOOU.  —By  cable  from  Liverpool  we  have  the  following 
■UtemeDl  of  the  week's  wles,  atooka,  fta.  at  that  port. 


MlM  or  the  WMk..... 

Of  whlota  axportan  took... 

Of  wUoh  •pMOlaton  took . 
■•tat  AJBOIlOMI 


Aawalazfort. 

Ww  wtktAnn  ... 


VotalMook- 

Of  wUok  AaarlOMi— i 
XOtkl  Import  of  tte  week 

Of  whlob  AmerloaB 
AatoODt  kflnat 

Of  which  \oierlcao. 


Not.  15 

84,000 

5,100 

5,400 

75,000 

4,000 

74,000 

933,000 

79-',000 

99,000 

72,000 

169,000 

160,000 


y<n.  22 

79,000 

8,800 

2,- 00 

73,000 

8,000 

75,000 

943,000 

810,000 

P0,000 

76,000 

200,000 

190,000 


Nov.  29 

76,000 

V.OOO 

2,500 

65,000 

8,000 

69,000 

923,000 

789,000 

58.000 

40,000 

2-^3,000 

213,000 


Dee.  6 

T3,000 

2,4')0 

2,-200 

62,000 

0,000 

81,000 

9^4,000 

811,000 

122,000 

90,000 

22Z,0i  0 

210,000 


The  tone  of  the  Liverpo<il  market  for  spots  and  futures  e^oh 
day  of  the  week  ending  Dec.  6  and  the  daily  clojiag  prices 
of  spot  oottoa,  have  been  as  followg. 


KMket, 

1:45  p.  M. 

lDd.Uprdl 

wim 

•pacAexp. 


Saturdan  Xonday. 


futum. 

Market.  { 

li4S  r.  M-l 


ModanM 

dCBUUlU 

4'>i« 

10,000 
1,000 


Br-ly  si'dT 
d«oUoe. 


Qain  UK 
•UadT 


Qnleter. 

4°i 

10,000 
1,000 


Br'lrtfdr 

34M«4-(M 

tMltn*. 


BtMdT. 


TuMday.  Wt<edait  TkurtO'y.l  Frtday, 


4»8 

12,000 
1,000 


StMdT. 


Qnlct  and 
Bt«adr. 


Weak. 


4»i. 

12,000 
1,000 


BI»Ta< 

801m4.(M 

dedlne. 


gMa<l7. 


Firmer.  ,    Basler. 


4»n 

12,000 
1,000 


4»u 

12,000 
1,000 


Sieaaj  t\  ISteadr  «t 
2.«i«3JM    I-«4  de- 
advaneo.       ollne, 


BaralT 
steadr. 


Very 
•taadr. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baeis  of  Uplands,  Low  Middling 
olaose,  unless  otherwise  stated. 

Sf  Tkt  priet*  ar*  given  <it  penee  and  64f A«.      Thut :  4  63  mean 
S*d..  and  5  01  mean*  5  l-6id. 


Xor.  30  (a 
Dee.e. 


Deoember.. 
I>ee.-Jan.... 
JUL-Feb.... 
Feb.-Meb... 
Mob.-Anril.. 
April  Mar.. 
May-Jani)... 
Jiui<vJal7.. 
Julj-Anif ... 
Au>.-8«pt.. 
Bapt-Oot... 

0<^{t<IT  ... 


■iUor. 


12>«     4 

P.  M.  P.  K, 


d.      d. 
4  36  4  37 
4  R4I4  nr, 

4  :!i  I  :iii 
i4:<i  I  -.u: 
4  a  11  .it; 

14  3414  Sii 
4  35  4  :)7 
4  36l4  3SI 
4  37  4  39 
4  37  4  3« 


Hon. 


1:45     4 

P.M.  P.M. 


d.      d. 
4  32  4  30 
4  31  4  30 

I  no  4  li!) 

1  III  1  'jy 
1  :il  130 

4  31  130 
1  3-.!  1  31 
1  33  4  32 
4  34 '4  32' 
4  33  4  32, 


Tuea. 


1:45     4 

P.M.  P.M. 


1:451   4    1:45    4 
P.M.P.X.'P.M.  F.H, 


d.  d. 
4  32  4  31 
4  31)4  30 
4  31(4  30 
4  3r4  30 
4  31|4  31 
4  3'.''4  31 
4  3'J  4  32 
4  33i4  33 
4  34:4  33 
4  3314  331 


ired.     Tbara, 


d.  d.  \  d. 
4  20  4  'JS  4  ^7 
4  25'4  24t4  26 
4  2r>'4  24  4  26 
4  2,'5  4  2S  4  26 
4  25i4-'.->4  27 
4  26  4  26  4  27, 
4  27-4  27  4  28 
4  28428429 
4  29  4  29  4  30 
4  28  4  28  4  29 


d. 

4  25 
4  24 

4  24 
4  24 
4  25 
4  2.5 
4  26 
4  27 
4  28 
4  27 


FrI. 


1:451    4 

P.M.  P.M. 


d.  I  d. 
4  2714  29 
4  26]4  27 
4  2.514  27 
4  26  4  27 
4  26  4  27 
4  27  i4  28 
4  28  4  28 
4  28 14  30 
4  29|4  31 
4  28  4  30 


BREADSTUFF  S. 

Fkidat.  December  6,  1896. 

The  market  for  wheat  flour  has  shown  further  improve- 
ment during  the  paat  week.  The  amount  of  business  trans- 
acted has  been  moderately  large,  and  while  no  advances  have 
beea  made  in  prices  full  quoted  values  have  been  obtained, 
whereas  formerly  there  was  a  disposition  shown  to  quietly 
■bade  qiintalioos  to  make  sales.  A  moderate  inquiry  has 
been  repirt^^d  for  city  mills  at  steady  prices.  Eye  flour  has 
been  in  fairly  good  re(]uo:jC  at  unchanged  prices.  Corn  meal 
baa  been  quiet  and  without  change.  Today  the  market  for 
wheat  flour  was  modera'ely  active  and  firm. 

Speculation  in  the  market  for  wheat  futures  has  been  mod- 
erately active,  but  the  course  of  prices  has  been  somewhat 
irregular;  early  m  the  week  there  was  an  advance  in  response 
to  stronger  foreign  advioes,  accompanied  with  buying  orders 
mainly  Ui  over  short  contracts.  Then  came  a  reaction  under 
increased  offerings,  prompted  by  a  continued  heavy  crop  move- 
ment in  the  Northwest  and  a  weaker  turn  to  foreign  markets 
but  Rubsfquently  advices  from  abroad  again  became  stronijar 
and  as  ihey  al*o  brought  buying  orders  it  stimulated  a  demand' 
irnm  Bh  .ri3  to  cover  contracts,  particularly  for  the  near-by 
delivMriM.  and  pnces  rallied.  In  the  spot  market  shippers 
have  been  moderate  buyers  at  steady  prices.    The  sales  yes- 


IfOli. 

Tutt. 

Wed. 

TAur*. 

rH 

66 

65 

64  ^g 

66 

66>a 

67 

66 

6^!k 

66>s 

67*4^ 

68 

67 

66  :k 

.... 

-•• 

69 

68 

67% 

esia 

69I4 

68H 

6738 

671* 

63 

6di> 

68  >s 

6719 

679b 

68 

68>a 

68>>B 

67  »« 

671a 

C8>a 

68% 

terday  included  No.  3  red  winter  for  delivery  December  13  at 
li^c.  over  May  f.  o.  b.  afloat  and  No.  1  Northern  at  May  price 
f.'o.  b.  afloat.  To-day  the  mirket  was  weaker  during  early 
'Change  in  response  to  easier  closing  foreign  advices,  but  later 
general  buying,  stimulated  by  stronger  advices  from  the 
Northwest  and  war  rumors  from  Europe,  caused  an  advance. 
The  spot  market  was  firm  but  quiet.  The  sales  included  No.  8 
Northern  at  2c.  under  May  f.  o.  b.  afloat. 

DAI1.T  oi/OtiMe  paioai  o»  no.  a  bbd  wihtbb  wbbat. 
tat. 

Oacembar  daUvary 0.    64''b 

January  delivery o.    66 

February  delivery 0.    67'8 

March  dfUvery 0.    68 

May  delivery 0.    67H 

Jane  delivery c.    67»« 

JiilydeUvery c.    67\ 

In  the  market  for  Indian  corn  future*  speculation  has  been 
quiet  and  prices  have  fluctuated  within  a  very  narrow  range, 
though  during  the  latter  part  of  the  week  prices  made  frac- 
tional advances  in  sympathy  with  the  improvement  in  wheat. 
A  fairly  large  business  has  been  transacted  in  the  spot  mar- 
ket for  export  but  at  easier  prices.  The  sales  yesterday  in- 
cluded No.  2  mixed  at  36^c.  f.  o.  b.  afloat,  steamer  mixed  at 
34>go.  in  elevator  and  steamer  yellow  at  36!^c.  in  elevator. 
To-day  the  market  was  dull  but  steady.  The  spot  market 
was  moderately  active  and  steady.  The  sales  included  oW 
No.  2  mixedat351316@36cd''livfred,  steamer  yellow  at  36i^c. 
in  elevator  and  steamer  mixed  at  M%c.  in  elevator. 

DAILT  0IA>8IIIO  PBIOBS  OF  HO.  3  MIXBD  OOBN. 

Bat.      Uon.       Tue$.      Wed.     Th,urt.      Fri. 

Deoember  delivery o.    34'4       3408       3438       34%       34'«       34Ve 

January  deUvery e.    34'9       34»«       34>8       34ia       34\       34% 

May  delivery o.    35%       34%       35M       3^i8       35»«       SSif 

Oats  for  future  delivery  have  continued  dull,  and  in  the 
absence  of  new  features  of  importance  prices  have  made 
very  little  change.  In  the  spot  market  business  has  been 
moderately  active  and  prices  have  held  fai'  ly  steady.  The 
sales  yesterday  included  No.  3  mixed  at  33^c.  in  elevator  and 
No.  3  white  at  23?i'^24c.  in  elevator.  To-day  the  market 
closed  a  trifle  higher  in  sympathy  with  the  advance  in  wheat. 
The  spot  market  was  moderately  activo  and  firmer.  The 
sales  included  No.  2  mixed  at  22J4@33J8C.  in  elevator  antl 
No.  2  white  at  34@34J4'c.  in  elevator. 

DAII.T  aiX>SIMa  PBIOBS  OF  HO.  2  KIXBD  OATS. 

Sat,       Hon.      rue«.       Wed.      Thur$.  Ifri 

neoember  delivery c.    2278       22^8       22\       22S8       22%  22% 

.Tanuarv  delivery e.    23%       23%       23'4       23  2*i8  23% 

Februarv  delivery c 2378       23%        23%        23%  23^9 

May  delivery e.    25%       25^4       25        .25  25ie  2514 

The  following  are  closing  quotations  : 


FLOUR. 


Fine »bbl.  f2  15«   2  40 

Snperftne 2  159  2  60 

Extra,  No.  2 2  5n»  2  85 

Extra,No.l 2603  3  10 

Olears 2  70«  3  25 

StralghU 3  20»  3  40 

Patent,  spring 3  309  3  60 

[  Wlieat  flour  In  saoks  sells  at  prloea  below  those  tor  harrela.] 

OBAIH, 


Patent,  winter 93  45998  65 

City  mlUa  extras 3  90 

Rye  flour,  superflne..  2  509  2  90 

Buckwheat  floor 1  309  1  35^ 

Com  meal- 
Western,  Ao. 2  859  2  40 

Brandy^ne 3  45 


Wheat—  e. 

Sprlni;,  per  bush..  63    9 

Red  winter  No.  3..  68i«9 

Red  winter.. 83    9 

White 65    ® 

Oats— Mixed,  per  bu.  22    a 

White 23149 

No.  2  mixed 22%9 

No.  2  white 24>49 


0. 

70 

70 

71 

69 

24  >« 

28 

23% 

25V 


Com,  per  bush—  0. 

West'n  mixed... ._    34 

No.  2  mixed 35 

36 
36 


c 

37 
36 

38 
38 


Western  yellow.. 

Western  White... 
Bye- 

Western,  per  bush.    ....  •     .... 

State  and  Jersey •     .... 

Barley— Western....    40    9    47 

titate  2-rowed 9      .._ 

State  6-rowed.....    ....  9     .._ 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending;  Nov.  30,  1995 
and  since  August  1,  for  each  of  the  last  three  years: 


RecHvU  at~ 

Jlow. 

Wheat. 

Com. 

OaU. 

BorKv. 

BbU.imibi 

ButKeo  Ibt 

BuiAfi616' 

«u•h.sal^ 

alM)t.48I^ 

Oileaco 

70,578 

694,216 

l,009,48P 

1,316,872 

451,211 

Milwaukee.. 

135,00J 

167.700 

33,800 

172,000 

356.000 

Dnlnth 

3,165 

1.893,832 

29,897 

170,022 

MlimeapolU. 

2,287.920 

19,800 



Toledo 

1.494 

167,4:0 

140,000 

35,000 

Detroit 

2,600 

12,110 

43.683 

38,178 

10,391 

OlerelaDd . . . 

733 

30.747 

10,169 

38  817 

gt.Louls 

14.615 

140,131 

253.810 

«16,70O 

73,733 

Paoria 

4,1800 

13,800 

888,250 

286,u00 

86,100 

Kansas  CHty. 
Tot.wk.'95. 



12S,922 

1,882,801 

1,320 
2,101,681 

882,703 

6.616,098 

1,118,767 

Same  wk.'IM. 

308,634 

8,666.404 

3,678.722 

l,lfo.442 

1,303,919 

Same  vk,'88. 

172,677 

8,317,207 

8,186,793 

1,8j8,795 

914,864 

3ince  Aixft.  1. 

1806 

6.014,039 

107,683,761 

10,865  831 

67,808,903 

19,311,967 

1804 

6,291,082 

91,72(1,887 

27,727,880 

38,H0,705 

19,069,388 

iBoe 

6  801,861 

89,«22.0B4 

6».l8fl.82S 

63.12(l.8«l 

15,971.761 

Rv*. 

Ba.ee  ibt. 

31,»10 
30.400 
Sl,79« 

1,200 


7,000 
80* 


91,906 
60,912 
87,810 

1,814,126 
1,050,478 
1,672,962 


The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  the 
week  ended  Nov.  30,  1895,  follow: 

ill* 

tniik. 


FUrur, 

R'celpti  ot—  bbLi. 

New  York 183,8li6 

Boston     &2,.=>32 

Montreal 9.2U9 

Fhiladeluhla 62.957 

Baltimore^ 106.l.=>4 

Rlclimond 3,163 

New  Orleans n.47l 


WMat, 

bruh. 

2.582,925 

3S6.I108 

102,918 

36,018 

1:<,018 

ao,09-( 

19.640 


Com, 
bwth. 

792,700 
103.061 

iViVoos 

732,612 

8.096 

350,763 


Oaf, 
bu*\, 
712,800 
117,,S16 
26,219 
34.  M3 
40,342 
10  902 
33,116 


Barley, 

283.076 

4.608 

7,317 

39,200 

&6S 


_  ""lot?' »•«* 117,077    3,109,125    2,014,736    1,001.M« 

Week  1894 101,Soa    1,147,603       83J,U0       984,960 


2,161 


3.590 
48,760 


Deckmbu  7.  1S95.1 
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The  total  receipts  at  ports  named  io  last   table  from  Jan, 
CO  Not,  :iO  oompare  aa  follows  for  four  years: 


floor. 


•t- 


IWt. 

.bbu.  i«.i;i3r9 


18M. 

U>.O«7.031 


18S3. 

13.12J.1I50 


4a,XU.t(l3 

tti.9V>.a't 
a.t«^i,io 


»i,9et«,i7K 
ii,i)i>T.iaa 

4a8.«IW 


90. 597.2*5 

iS,37  ■).«<« 

4».«:tS  771 

l.i-!<>.tt3a 

l.IM  ai 


1892. 
18,S0-..;'t3 

liiTii.'.)'?: 

SI. 411  ■1-18 

M,m;.m7 
3,7v<).a-«i 


ToUlama ISa.(03.413  HS,»M.a3g  IIIB.9M.885  MJ,104,SS6 

The  •zporto  from  the  aeveral  seaboard  ports  for  the  week 
•ndiof;  Not,  30,  1895;  are  shown  in  the  annexed  statement: 


m—t. 


Hvm  To**.. 


7.^9.«15 

,    i:iMr 


l«,o»»o 
ti.wiu 


biuh. 

411  IXI 

lUr-l,'>70 


tti.»a 


flaws.. 


flMlr. 
IMm. 
87.1W 
t3.1u« 

VisM 

»i.«S8 

ssa 

"Mjiii 

7.St« 


»7.l>« 


frtu*. 


Pfl, 

bUMK 

10,347 


UmJUiL 1.M.7U         «M8>  7.9S»       1S,049 

Total  »Mk    l~Vi'*l    MMmT     tw.otl        SisM      »iFs 

9UMtla«UM M1.U7        l<)lt,a()l>       tM.IW  4.608         W.lll 

Tb«  desttnation  of  these  exports  for  the  week  and  since 
Sept.  1, 1880,  is  as  U  low.  We  add  the  totals  for  the  oorree- 
doodiDg  pOTiiods  of  last  year  for  oompariaon: 

I,  u£8:  ■ 

in.7'>i.iiJ.-, 
•.►i-i.:"i 

Ui.lT'P 
I7-.«,11 
Itl.KI 

4«.ri-' 


b«*rur«r         Wmk 

MMtOwt. 

WMk 

MMtSipt. 

Wttk 

MM*  mU  tm—    Sor.  m. 

Sir 

War.  to. 

•liar 

jr<w.  M. 

L'DitM  tUmttom   l'> 

-» 

«RS.aST 

sivi.na 

688.TM 

CooUBaot           .      -' 

'^S 

«o»,sct 

*,;».iu 

au.ts« 

Ik  a  ■'..  kmwitrm, 

.  ■>.» 

7JCS 

l.iMO 

Wwt  taOtm             <  •."o-> 

<>,.Mt 

11.118 

sasAA^s^  •«? 

WI.1U 

1,000 

twlMI 

■■l",»«4 

Total     _ »»».»tl 

.1.III.I«« 

•flWf/ 

ti.MT.ias 

i.sM.g«s 

Total  US4 t»u.iM 

S.W1.4M 

ll.»6IJ77 

IBSlMa 

Tb*  Tlaiblesappty  of  grain,  ooouirisiBg  the  stocks  In 
•t  tha  priaeipal  putnts  of  aooumiuation  at  lake  and  i 
ports.  Not,  80, 1800.  was  as  follows: 

irual,     '       OOrn.  OMt  Mm. 

iotwraat-  »<m4.  kaak.  »«•*. 

M««  Tort T,i>M*a        ssMSs     tits,ow 

Do      aSoat. «SU«S  1«,WS  »>.000 

aJb«By ...  IMS*       iM,ose 

BaSklo. 


l«.OI4,«o» 

granary 

ea board 


8.000 


4.000 


•am 

'iksN 

M0.009 
(7.000 

"^ 


tM.000 

'tsjgiM 
oVoioei 

"M.OM 
14.000 

u.aeo 

&000 
I7KOO0 
•44.000 


nikOOO 
laikoM 
its^ 
usLmo 
i'iMO 


44  001 
t«.(«U 

raooo 

1.044.000 

'  liiooo 
■77.006 


»JM0 

"AoM 

"KSM 

'■Vooi 

lonnSO 


10.000 


tsn.000 
ia,ooo 


08.000 


tx.OOO 
1H,000 


10401.000 


MS7.0aS  I.4II.0OO 

tjSSjS  tn.oos 

4.«4400  M4.000 

7.171,000  1410,000 


l,«*0,li<.0 
40X000 

4.310,000 
4M7.n>a 

Moe.oo<! 
«.S4t.oao 

«,7T»,4W0 


THE    DRY    GOODS    TRADE. 

New  York.  Kridat,  P,  M.,  December  «.  1893. 

TIm  market  at  (ir«t  hands  has  a^ain  been  Tsry  dull  this 
weak  in  all  liufs  of  staple  cotton*  and  in  saaoonable  ouitun 
dms  fabrics.  In  the  lormier  there  has  been  further  irr<>Ku- 
larity  in  prioss,  th«  laodeocy  being  distinctly  in  faror  of  buy  ■ 
ecs.  Agrats  ai«  rrlnolant  lo  Siske  open  changes  in  prices,  but 
ItasTS  ai«  faw  at  the  close  of  the  week  not  willing  to  make 
OOBoasrioas  from  provioua  top  limits  in  order  to  effect  oales, 
•VM  irlMrs  ibay  are  ottll  oolJ  more  or  less  ahead.  Thr  course 
oflkaoattoa  market,  coupled  with  the  conservatism  of  buy- 
ata,  Im*  asaroised  an  un(a*orable  inUuenoe,  and  an  open  break 
oti^o,  in  a  laadinic  line  of  low-Ktade  bleached  oottons  has  had 
a  Md  tflrot  on  the  general  tone.  There  has  been  It  so  doing  al«o 
00  spring  accuuoi  in  fancy  cotton  fabrics,  but  sales  of  these  are 
sUn  00  a  fair  scale,  and  with  the  improved  weather  conditions 
BOW  pcaTailiog  an  espansk>n  in  business  in  both  light  and 
4ark  spstlslim  may  be  looked  for.  There  have  been  no  de- 
Ttlopmsnts  in  the  wooUn  gtods  departments  ohaDging  the 
rftoatloa.  New  lines  coming  upon  the  market  ia  beavy- 
weights  still  show  irregultr  price  conditions.  Collections  are 
less  regular,  with  complaints  of  slow  payments  by  the  pur- 
ebaarrs  of  woolao  goods. 

WOOLKS  OooDfl.  -With  the  colder  weather  this  week  there 
has  b««n  a  *light  improTement  in  the  demand  for  light- 
wf  ight  woolen  and  worsted  suitings  and  trouserings,  but  the 
business  is  still  disappoinung  and  prices  barelv  steady.  New 
hsaTy-welKhi  suitiaga  and  trouserings  are  sUlI  in  limited  dis- 
play and  liule  doing  oauids  of  Clay  worsted  and  a  few  staple 
BM*  in  woolen  goods.  New  heavy-weight  overcoatings  have 
flfovad  In  irregolar  request  during  the  werk.  and  ihe  ten- 
dano*  baa  bean  moca  gaoeral  to  adopt  last  sea8<jn's  prices  as 
tba  basis  of  liuslusM.  wliara  declines  have  not  actually  occur- 
tad,  as  in  the  insiasca  of  some  makes  of  rough-faced  goods. 
The  demand  for  eloakings  Is  indilTerent.  Ouiton- warp  fab- 
Business  in  flannels  and 


ri«s  ara  quiet  but  generally  steady, 
bl^kats  ia  limited  at  prsTlous  prices. 


lantic  J.  cashmeres,  an  all-wool   fabric,  has  been  reduced  to 
30c.  per  yard  net,  but  otherwise  the  situation  is  unchanged. 

DoMBBTio  Cotton  Goods. — The  eioorts  of  cotton  goods 
from   this  port  for  the  week  ending  December  3  were  3,771 


packages,  Talued  at  >13; 
ooints  specified  in  the  ti 

1.157,  their  deatina 
lie  below: 

tion  b< 

ling  to  the 

Is*  TOBX  to  DKO.  3. 

1895. 

18M. 

Wttk. 

11 
8 

Since  Jan.  1. 

Wttk. 

Since  Jan.  1. 

Oreat  Biitafn.. ....«•. .....•• 

4,261 

3,018 
48,771 

4,000 
19,762 

8.925 
16,.'i51 

2,495 
10,531 
59. '32 

6,603 

184.3:0 
22,370 

49 
71 

"Sse 

39 

478 

1.7S6 

72 

5,161 

Othar  BaroDean  .........■•* 

3,098 

China 

72.133 

India. „ 

4r»bla - 

4irtoa 

21 

—5 

299 

51 

6S 

2,293 
15 

2,771 

—in; 

2.771 

7.047 

21,801 

7,428 

West  Indies 

18.728 

Mezloo 

Ooatral  America............. 

2,037 
9.499 

South  Amerloa 

Otner  Countries.. ...„ 

54.782 
S.i>e6 

Total 

China,  via  Yanoouver*.... 

9,701 

203,080 
30,318 

Total 

20B.720 

9.791 

223.398 

'*  Pram  New  Cnxland  mill  puints  direct. 

The  value    of    the    New  York    exports  for  the  year  haf' 
bMn  $8,390,101  in  189.5  against  <t0,683,333  In  1894. 

The  demand  for  brown  goods  by  both  jobbsra  and  oonvert- 
ers  coniinues  slow,  but  there  have  brea  occasional  fair  gales 
on  export  account.  Prices  are  easy  throughout,  and  though 
not  quoted  lower  are  generally  'gC.  to  '^'o.  below  pre«ioiis 
best.  Bleached  cottoniD  also  have  passed  through  an  inactive 
week.  Fine  and  medium  grades  show  no  change  in  quotations 
but  are  irregular,  whil't  low  grade  goods  in  6t  aiinires  have 
broken  to  -l-^c.  per  yard  for  38-inch  makes.  Th-^  do  n4od  for 
denims  is  erratic  and  prices  lend  in  favor  of  buyers.  Ticks 
are  slow,  but  generally  steady,  whilst  other  coarse  colored 
cottons  move  indifferently  in  an  easy  market.  Kid-floished 
cambrics  sell  slowly  and  are  weak  in  prioe.  Wide  sheetings, 
cotton  tlinaels  and  blankets,  while  goods,  quilt*,  etc. ,  dull 
and  featureless.  Dark  fancy  calicoes  and  other  prints  dull  at 
steady  prices,  but  wiJe  specialties  for  sprio);  are  in  fair  de- 
mand, bpririg  giaghimi  ar-*  qa<et  in  all  Kra'le-i  but  napped 
lines  in  domets  and  fancy  effects  sell  readily  at  firm  pnocs. 
Print  cloths  continue  inactive,  another  blank  week  being 
reported  in  extras,  which  close  with  sellers  atking  8!.4'o.  but 
no  bids  over  Sl^c. 

189B.  18*4.  IMS. 

Aesae/PriiU  OMAs-  ;ra».  30.  X>c«.  1.  Dee.  8. 

At  Provfdenee,  84  sqnarM 101,000  4<i,000  121,000 

At  Pall  River,  84  iqaares 50.000  15,000>        i-tinna 

At  raU  Blver,  odd  ilies 7J,000  75,000  (        i3»,ooa 

Total  (took  I  ptaeesi 234.000  130.000  258,000 

FoREios  Dry  Ooods.— This  division  of  the  market  has 
been  dull  throughout  for  regular  seasonables  liaeo,  with 
prices  irregular.  Holiday  goods  in  fair  demand.  Business 
for  spring  has  bren  moderate,  with  no  new  feature  of  im- 
portance developed. 
lBp«r4alloaaaa4  ^Tarehoaao  Wltkdravrals  of  Drr  Oo*4a 


In  dress  goods  At- 
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TERMS   OF   SUBSCRIPTION. 
Tub  Isvestors'  Sii'PLEMENT    will    be 
vttkout  extra  charge  to  every  annual  subscriber  of  the 

OOMMKBCIAL  AND  FINANCIAL  CUROXICLE. 

The  State  and  Citt  Supplement  will  also  be  fur- 
nklMd  wUkoul  extra  charge  to  everj  subscriber  of  the 
Chkokiclx. 

The  Stbbct  Railway  Supplement  will  likewise 
b*  faroithed  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
Klao  be  fnmUhed  without  extra  charge  to  every  sub- 
■erib<>r  of  the  Chronicle. 

TEUMS  for  the  Chronicle  with  the  four  Supple- 
menu  above  named  are  Ten  Dollars  within  the  United 
8t»tw  and  Twelve  Dollars  in  Europe,  which  in  both 
I  indadea  postage. 


TWMa  of  Advertlslntr— (Per  inch  opace.) 

^    ..  $3  »0  I  Tnree  Montha    (13  tlm«s»..$2S  00 
dMMoBtS~"*""(*nnie«)..   11  00    81x  Months         (26  times)..   43  00 
Two  Monttia         (8  tlinon)..   18  00  I  Twelve  Months  (52  times)..    5S  00 
«Tlie  «boTe  tenn»  for  one  month  and  upward  are  for  standlnK  cards. 


Tkc  purpose  ot  this  St»ie  and  City  Department 

h  lo  fiiTni«h  our  subecribers  with  a  weekly  addition  to  and 
iJn  of  the  Statk  and  Citt  Supplrmknt.  In  other 
,  with  the  new  facta  we  phall  give,  the  amplifications 
and  oorrections  we  shall  publish ,  and  the  municipal  laws  we 
«K>n  snalyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  ahd  Cttt  Supplkmknt  to  as  near  the  current  date  as 
poaible.  Hence  every  Subscriber  will  at  all  times  possess  a 
oom^ete  and  freah  cyclopaedia  of  information  respecting 
Maaldpal  Debta.  


MUNICIPAL  BOND  SALES  IN  NOVaMBJSJi. 

Our  usual  monthly  compilation  of  municipal  bond 
■alee  shows  that  the  total  amount  of  the  new  issues 
marketed  during  November  was  16,524,901.  This 
aggregate  is  to  be  compared  with  $4,549,580  issued  in 
ttie  corresponding  month  of  last  year,  17,300,770  issued 
in  November  of  1893  and  $5,176,012  in  November  1892. 

That  the  market  for  this  class  of  securities  has  re- 
mained firm  during  the  past  month  is  shown  by  the 
prices  paid  for  the  bond  issues  of  the  larger  cities,  and 
the  close  competition  in  bidding  for  all  the  most 
desirable  loans  is  a  good  indication  of  the  market's 
activity. 

R(  ferring  to  our  record  of  bond  sales  during  Novem- 
ber, 1894,  it  will  be  noticed  that  Long  Island  City  then 
reported  a  sale  of  4^  per  cent  ten-year  bonds  at  par, 
while  last  month  the  price  obtai  ned  for  similar  secuii- 
ties  issued  by  the  same  city  was  104-75.  This  instance, 
however,  is  not  indicative  of  a  corresponding  change 
since  a  year  ago  in  the  general  market  for  municipals, 
but  is  probably  attributable  to  a  little  better  fioancial 
standing  of  the  particular  city  in  question.  Tlie  mar- 
ket in  general  shows  no  such  decided  change  during 
the  twelve  months. 

In  the  followiug  table  we  give  the  prices  which  were 
piid  for  November  loans  to  the  amount  of  13,995,901, 
issued  by  29  municipalities.  The  aggregate  of  sales 
for  which  no  price  was  reported  is  $2,529,000  and  the 
total  sales  for  the  month  $6,524,901.  In  the  case  of 
•Mh  lotui  reference  is  made  to  the  page  of  the  Chron- 
icle where  a  full  account  of  the  sale  is  given. 

MovEiinEB  Bond  bales. 
fUf.       rwsalton.  SaU.      Maturity.         Amount. 


r;«.  AiiMU). ua .">  utm 

911     Bitlicl,  (jiiiin 4  1015-'20-"25 

e70..1lrxftrC>.,Tex 6  190»-I93.') 

Ml..iira4latd.  Hau t*  1896-1905 


$12..'i00 
1.5,000 

409,940 
10,500 


Avard. 

100-2 
1030366 
100-562 
101-39 


Location. 


Rale. 


Itrocktoii,  Mass 4 

Oil.. CiiinUrldKU,  Muss 4 

941.. Caiii!>r(d)ce.  Mass 4 

840..Cllflon.  01ii<> 5 

041.. dilluKO  Hill.  Uhio 6 

!t4l..C<iliiinhiii«,  Ohio 4>a 

ttVH.-Diiruncl,  Mioh 

941..Kii«cld.  Uonn 4 

i)7H..KurlliaiiIt,  Minn 5 

H41..1luinllt<iii  Co.,  Ohio...  4 

»70..HnruellHVllln,  N.  Y...  6 

976..KIUK8  Co.,  N.  Y 4 

«4-.«..KrelHuhiTvllle,  N.  Y...  4 

84I..IyfXluirt«n.  Mass 4 

942..LltK?rty,  N.  Y 4 

8S6.. Loudon,  Ohio 6 

043..LoiiKlsl«ndClty,N.Y.  4'a 

977. .Lowell.  Mass 4 

giH.  Marlon  Co.,  Iowa 5 

886.  Philadelphia,  Pa 3 

1032     Poltaville,  Pa 4 

841..eandUKky.  Ohio S 

1032..  Winona,  Minn 4>s 

944. .Wlntou  Place.  Ohio...  5 

977. .Wlnton  Place,  Ohio...  5 

887.. ZanosTlllo,  Ohio 4 

Total  (29  municipalities) $3,995,901 

AK<rreKate  of  sales  for  which  no  price  has 
been  reported 2,629,000 

Total  sales  for  November $6,524,901 

*  Flat  price.  


fVOL. 
Amount. 

LXI. 

MaturUy. 

Award, 

1896-190.-) 

iMo.ooo 

101-27 

(M.  I.IOIS 

120.000 

109-83 

Oct.  1.  192.5 

52,000 

irj-81 

1891!- 1 90.5 

4,2-28 

10202 

1896-1905 

1,859 

1050001 

18961905 

85.<iOO 

100-11 

lO.OOO 

100- 

1915 

25,000 

103-1 

18,000 

102-527 

Nov.  1,  1902 

40,000 

100-808 

15,374 

10  i-27 

l»01-5-'15-'32 

2,000  000 

107-81 

6,000 

101»« 

1896-1915 

200,000 

1 03-2769 

10,000 

102-78 

1898-1912 

15.0O0 

109-176 

1905 

30.000 

104-75 

1896-1905 

100,000 

102-92 

Nov.   1,  1905 

80  000 

103-799 

371,000 

100- 

Optional  'S>0 

30,000 

102-50 

1H97-1901 

19,500 

102653 

1910-1913 

I8.00O 

loo^e^ 

May  14, 1925 

25,0)0 

10t-«08 

1925 

25,000 

100-98 

1915 

201,000 

l«%com. 

Chicago's  Financial  Embarrassment.— -Owing  to  a  technical 

question  as  to  the  legality  of  certain  warrants  \f  hich  Ctiicago 
has  been  attempting  to  float,  none  of  the  securities  hive  been 
taken  and  the  ciiy  is  sadly  in  need  of  funds  for  current  ex- 
penses. Mayor  Swift  is  quoted  as  saying  that  unless  speedy 
relief  can  be  had  he  will  be  compelled  to  close  certain  bri  Iges 
and  viaducts  that  are  in  wart  of  repair.  He  claims  also  that  the 
police  acd  health  departments  are  crippled  for  want  of  funds 
to  such  an  extent  that  public  safety  is  threatened. 

Commenting  on  the  city's  financial  condition,  the  Mayor 
shows  that  Chicago's  fioating  debt  is  small  in  comparison 
with  that  of  many  Eastern  cities,  and  that  the  net  revenues- 
of  the  city  derived  from  its  municipal  properly  alone  and 
exclusive  of  its  revenues  from  taxes  and  licenses,  are  greater 
by  over  $1,000,000  than  the  interest  on  the  cambined  bonded 
debt  of  the  City  of  Chicago,  Sanitary  District  of  Chicago  and 
Cook  County.  The  principal  items  of  this  revenue  of  Chi- 
cago are  receipts  from  water  works  above  oparatiog  expenset^ 
and  rentals  of  real  estate. 


Dniatll,  M'lia.— City  Clerk  C.  E  Rich*rdiin  has  is,ini 
leaflrt  under  date  of  November  IS,  1895,  in   which  he  sets 
forth  the  following  facts  regarding  the  city's  financial  con- 
dition. 

Total  b3nded  debt,  $1,930,350  (at  4,  4}^  and  5  per  cent  in- 
terest) ;  floating  debt  in  addition  to  bonded  debt,  $397,363  53 
(represented  by  city  orders  unpaid  and  subject  to  call),  se- 
cured by  assessments  uncoUtcsed;  special  a8S9ssment  debt 
not  included  in  total  bonded  debt  and  secured  by  direct  lien 
upon  the  property  benefitted,  $?11,74S13:  value  of  sinking 
fund,  $45,700  05  ;  assessed  value  for  1895,  personal  property, 
$4,855,550  ;  assessed  value  for  1895,  real  property,  $36,157,713; 
total  assessed  value,  $41,013,233;  city  tax  rate,  9'6  mills: 
general  tax  rate,  27-9  mills ;  total  city  income  from  local  and 
other  sources,  not  incluiing  assessments,  $781,247  83  ;  popu- 
lation by  State  Census,  189-5,  is  59,398  ;  population  by  Govern- 
ment Census,  1890,  including  territory  subsequently  acquired,. 
37,979  ;  increase,  57  per  cent. 


Halveston,  Tex. — According  to  a  special  report  of  the  City- 
Auditor  of  Oalveston,  Tex.,  made  October  33,  1893,  the  total- 
bonded  debt  of  the  city  on  that  dite  was  $3,132,7()0.  The 
sinking  funds  amounted  to  $519,078,  leaving  a  net  beaded 
debt  of  $2,5^3,623;  fljating  debt  was  $339,518;  total  net  debt, 
$2,&73,140.  The  assets  of  this  city  are  figured  at  $3,779,0S4,in- 
cludms  uncollected  taxes,  $615,214;  stocks  at  current  market 
value,  $533,870;  public  squares  and  parks,  $-338,090;  fire  de- 
partment property,  $110,000;  water-wo'ks  plant,  §1,5TO,000; 
city  hall  markets  and  grounds,  $113,003,  aid  public  schools 
and  grounds,  $521,000.  The  assessed  va  nation  of  this  city 
for  1895  is  $35,391,553,  real  value  being  estimated  at  $60,000,- 
000.  The  populatio  i,  according  to  the  Census  of  1890,  was. 
39,084,  and  it  is  now  estimated  btt  iveen  45,000  and  50,000. 

.Indiana  County  Ditch  Bonds  Invalid.— It  is  reported  this 
week  that  the  Circuit  Court  of  Pulaski  Cjuity.  lad.,  has  pro- 
nounced uaconstitutional  the  law  of  1831,  authorizing  CO  un»- 
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tiM  in  lodisoa  to  iasue  ditch  boDdi>.     la  reference  to  this  de- 
cuioo  a  newi  dispatch  from  Logaaeport  says: 

The  diich  np->n  which  the  decuion  was  mide  was  known  as 
th*  *•  H<>iidre  diich."  B  lods  for  irs  constructinn  were  floated 
by  Puliwki  County  to  the  am-iunt  of  $16,000,  and  bond^  in  other 
caflfs  briog  ihf  aire  egate  up  to  nearly  $100,000.  By  the  rul- 
inx  of  I  he  Court  the  county  will  have  to  ceaae  collectioK  thn 
arwfaotenls  for  the  constrantioo  of  the  ditches.  The  loss  will 
therefore  fall  upon  the  bondholders,  most  of  whom  are  East- 
em  capitalisip. 

T«conu,  Wuk.— The  Supreme  Court  at  Olympia,  Wash., 
has  rendered  a  utcision  in  which  it  holdi  that  the  water  and 
U<ht  bondi  of  Taooma  are  a  le^al  and  valid  obligation  of 
that  city. 

OwinK  to  the  failure  of  the  bank  in  which  Tacoma's  inter- 
eat  fund  was  deposited,  the  city  was  left  almost  without  funds 
to  ni««t  ifa  coupons  to  the  amount  of  $53,000,  which  matured 
oa  December  1st.  and  to  avoid  a  default  $-)0,000  was  raised 
by  pfr«ooaJ  tut)»cripttan. 

Weal  ri«rrUad,  0.—W««>.  Cleveland  is  now  a  part  of  the 
city  of  Cleveland  and  tte  West  Cleveland  debt  has  been  aa- 
tamrd  by  the  city.  Aocordinit  to  tbe  last  report  made  to  as 
the  amount  of  Wtst  Cleve'aad  bonds  ou'standine  was  $8.'{.0OO 
and  tbere  was  also  a  floating  debt  of  $53,183.  Tne  asseesf  d 
valuation  of  West  Cleveland  io  189S  was  $1,470,835  and  its 
po|ialatioo  in  1880  wi  14.117. 


Bond  Propoeals  aasl  Mecotlatlons.— We  have  r<  - 
mtni  thioocli  the  week  the  following  ootioea  of  bon<)f 
nemtlj  neRotiated  and  bonda  offered  and  to  be  offered  for 


Allerheay  Caaatr.  V».—Botid  C'a//.— The  County  Comp- 
troikr  of  Allesbery  Coontv  bivp-s  n<iiife  that  conoon  comiiro- 
Biee  hood*  Dn<nb»rpd  434.  489.  443.  443.  4U,  U\  446,  447.418. 
440,  450,  4-M.  45?,  453,  iM;  al-o  ret;isutre<l  ompromis-'  boodx 
numhers  <V),  031,  all  b««rin>  dite  of  January  I,  1M3,  and 
ma'U'inir  Janusrv  1,  1913,  will  tie  paid,  together  wi  h  inierest 
to  JiDuiry  1.  IHiKt.  Upon  preiwnta'ion  at  the  office  of  the 
Coooty  Comptroller  at  PittsOurg,  Pa.,  at  which  time  all  in- 
terc*t  will  cease. 

Aa4rew  roaalr.  %n.  "  '  '"  -*ifi.— The  people  of  this 
eounty  will  vote  D<«.  '.'•  fids. 

AatMris.  0'e«*B— B.' .'.  .'^;.  r. -,-/.- Propoeals  will  be  re- 
calved  until  December  15, for  toe  (.ureha««  of  $80,000  of  6  per 
cent  tiorxl- 

A'  irh,   %uu.—Bonil  Offering.— Prnp-^\U  will    b^ 

re<  I  U»c.  30  for  tbe  purchMe  of  $13,II00  of  33  year 

water  boc  il<  and  $W,000  of  10  year  bonda.  Both  loans  bear 
interest  at  the  rale  of  4  per  cent. 

Bomd  Oott.— Bonds  of  Hre  dittrict  So.  1,  dated  Sept.l,  1885, 
will  be  paid  Jan.  1,  Itr'tM. 

Bay  Caaaty,  Mlrk.—  BondM  Authorized.— The  ci'iE'ns  of 
thia  co'inty  have  votetl  in  favor  of  laiuiQic  ooods  to  the  amount 
of  $115,000. 

Belleville.  If.  l.—BondM  .AMfJkortetf.— Bonda  to  the 
arooont  of  $4,000,  payable  part  yearly  ia  from  11  to  14  years, 
will  b«  iMtaad  for  school  purposes. 

Bleat.  %.  D. — Bomd  Offering.— PTojK)»»la  will  be  received 
until  I)-c.O.  ISM.  by  tbe  Board  of  .Supervisors  of  Blunt  Town- 
ship for  tbe  purrbare  of  t.'S.'XiO  of  7  per  cent  irrig Hi  in  bonds. 
Tbe  secuiiries  will  im>  daud  Jsn.  I.  ISM.  interest  will  he  pay- 
abtaaaBaslly  and  th«  princip«l  will  m«ture  Jtn.  1,  1004,  with 
option  <<f  call  after  J*n  1,  1001.  Both  prinripal  and  interest 
will  be  payable  at  the  First  N*tiooal  Bank  of  ChicaK". 

The  lowc»h>p  hss  no  I ndebtedoCMi  except  school  bonds  for 
$4,100  The  sseeMied  valuation  Is  $165,000  and  tbe  population 
ia  esilmaled  at  450. 

BracMa.  Umi>.— Bond  Sa'r  —On  November  29  $10,000  of  4 
per  eeot  I  to  10  ve»r  r-vis  ered  school  biodn  were  sild  *o 
M'-tei*.  Brewdter.  Ijohb  St  K<lahrojk,  of  Bo«on,  at  101  27. 
outer  b>d<  w^tr;  R.  I,  Div  *  Co..  101079;  J.  W.  Lonic<tr»et 
*Co..  1  V;  «;.»..   100**»:  BloHije'.  M»rritt 

A  Co..  .iM&Sons,  100  730;  N.  W.  Harri* 

*  Co  .  II)-   ::i;:  a   .\    Kt-an,  Chicaao,  lOOlM. 

Nr<N<kl;a.  H.  l.—Borui  .fale.—O  i  D-oember  3  Citv  Comp- 
trrll-r  r,-,,rii«  W.  Palmer  awarded  $493,000  of  Brooklyn 
bfinM«  '  ■  Mowr*.  KouQize  Broi.  and  IC  L.  U.iV  &  Co.  on  their 
ji/int  bKl  of  103-S69. 

TtM  aeenrHira  ara  dc* eribml  as  follows  : 

SSWKS      A<SS*>MB1IT 


n.«TROSII 

B<i*i>«  - 
I  3>««.  K.AA  .t^n.noo  ...1003-1906 

IK^.non  ilue  rearlr  on  Aat  1.1 
aw*.  K.*  A..«4OO0O     .   ii«>7-l«l0 
If  HI  o<  n  dtic  fear'rnn  Aiiit  1.) 
I     |y<>.*i.  r«ip«'ir.»i«»T  Bi>i»i>s- 
I3WII..I  ,t  J  .flOO.'O  •..Ian.  1, 191 4 
I      BclliMil.  RL-||.[>I>.|  H.>ii>»— 
I  3i«».  J.*  J.,  flgS.OOO..  Jan.I,  I9'e 

I'l  '  rral  an')  intere<t  of  the  bonds  will  be  patable  in  irold 
c<iin  '  f  'he  (Tniiid  8ta  es.  and  the  weeiirities  will  be  exempt 
4rom  all  taxation  except  for  State  purpoies. 


I.OAN4-  WhtH  Put. 

Pi  •  rut  ««  Ssw'a  Bo«i>-  — 
3S«.  I'  A  A  ,Sl.(N  o  ...Atw.  I,  into 
1  .»!..        »..^  Man 

i.ioia 

I.  I!)I3 
.    .:i'«-lBIW 
tt^.not)  -n  Auc.  II 

X>»*.raA     '  Aa«.  1,1930 


Certificates  Proposed. — A  resolution  authorizini;  the  issue 
ance  ol  laxcerciticiies  for  $1,000,000  to  refund  similar  securi- 
ties maturing  this  month  has  been  referred  to  tbe  Finance 
Committee. 

Calmar,  Iowa. — Bond  Sale. — The  town  of  Calm<)r.  It.,  has 
sold  $4,000  of  6  per  cent  wnter-works  bonds  to  J.  D.  Cleghorn 
&  Co.  for  a  premium  of  $43  lO  and  the  blank  bonds.  Two 
oih»r  bids  were  received  for  tbe  loan. 

Cape  May.  N.  J.— Bond  Sales  —It  ia  r.»oorted  that  $10,000 
of  5  per  cent  20-year  bonds  were  sold  on  Deeember  2  to  local 
purchasers. 

rharlotte,  N.  C— Bond  .Bferfion.— Thecitiz-nsof  Charlott- 
will  vote  Feb.  18, 1H96,  on  isjuing  $500,000  of  S  per  cent  water- 
works bonds. 

Charloite,  Ule\».— Bonds  Authorized.— K  vote  taken  No- 
vember 2.5.  on  issuioK  $13,000  of  water-works  boid^,  re-iulted 
iQ  favor  of  the  proposition. 

OoUece  Point,  N.  Y.—Loan  Authorized.— The  Board  of 
Trustees  has  decided  to  borrow  tlO.UJO  for  the  purpose  of  pay- 
ing tbe  current  expenses  of  the  vilUge. 

Colombia  Connij.H.  f.— Loan  Authorized.— A.  loan  not 
to  exceed  $14,000  txraring  inierest  at  the  rate  of  4  per  cent 
has  been  auth  uized. 

Coaaeant,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  D<;cember  19,  IS9.~>,  by  J.  li.8teoson,  ViltageClerk, 
for  tbe  purchase  o'  $30,000  of  bonds.  The  loan  will  mature 
November  16,  1015. 

Dallas,  Tex.— Bond*  Proposed.— The  City  of  Dallas  will  is- 
sue court-house,  j>il  and  biidge  funding  bonds  to  the  amount 
of  $331,000, 

Dawsoa,  Ha.— Boads  AiifAoritrd.— This  municipality  will 
soon  offer  for  sale  bonds  to  the  amount  of  $10,000. 

Deaver,  Col.— Bond  02ferinf7.— Proposals  will  bs  received 
until  to-dty  for  the  purchase  of  $95,000  of  6  per  cent  10-15- 
yrar  viaduct  bondi. 

Elleaiborgh,  N.  T.— Bonfs  .^I't/'iorizej.- Four  par  oent 
bridge  bonds  to  the  amount  of  $8.5)0  will  be  iajued. 

Fall  River,  Wa8».— Bond  Sale.— On  December  5  City  Treas- 
urer Ch%'lP8  P.  Brixhtmaa  sild  $7.j.00i)  of  publio  liorary 
bonds  to  Messrs.  Bl.ik-  Rro'i.  (&  C  >.  of  Ktstoa  at  11319.  The 
s-curiii^s  will  he  dated  D  •c.»mner  1.  HJ.">.  inter.'Ht  »'  t'ii»  rate 
of  4  per  cent  will  he  piyahle  semi-aanutlly,  Jane  sn  I  D.'Cem- 
>)er,  and  the  principil 'will  raslnre  Decern ler  1.  19i).  The 
l.ian  IS  to  be  secured  l>y  a  sinking  fund  and  iwue'i  in  the  form 
of  registered  bonds  for  $l,lXK)  esch,  or  a  multiple  thereof. 
(Jtber  bids  for  the  loan  were  as  follows  : 

RMifert.  Priee  otftmi, 

Brew-i.T. '-..t)'!  A  r^iilirsok.  Bailnn at-rw 

N.  W    1  .ton  .„ in-rt3 

H.  L.  'I ... 111-410 

I"  '  ■  -  '■■'•"iti ^.«.._....in-«» 

'■  "k Z^....l\lM 
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On  Uoiobnr  1.  1895,  the  net  citv  debt  was  $1,712.3)3  00.  net 
water  debt  (additional)  81,'t>7..50}  7(  The  as-tes'ied  valuitlon 
of  the  city  fur  H95  w  $ti>.3.)4,l74.  und  tbe  p^piiUtion,  accord- 
ing to  the  Stale  Ceosu*  taken  this  year,  is  89,303. 

Far  Backway,  N.  \.—Bon4  Election.— The  citizens  of  Far 
Rockaway  hive  voted  to  expand  $7.>,0J0  for  a  sjwArage  sys- 
tem.   Bonds  will  be  isousd, 

Flatlaads,  N.  Y.—Bond  OJmna.— Proposals  will  be  re- 
ceived until  to-day  by  John  L.  Kuder,  Supervisor  of  the  Town 
i>f  Flatlands.  30  Court  Street,  Britklv  i.  N.  Y.,  for  the  pur- 
chase of  $35.(190  of  6  per  cent  liUnd  avenue  aitsesfmint  bonds. 
Interest  will  be  payable  semi-annuilly  on  Juae  2  and  D«oem- 
her  3,  and  tbe  principal  will  miture  in  three  equal  instal- 
ments io  two,  tbree  and  four  years  from  date. 

Forsyth  Connly,  N.  C— Bon-is  .4u(Aort>ed— Six  percent 
bondaof  tbiH  couniv  to  tbe  am'iunt  of  $.5i),000,  $iO,Oi)0  pay- 
able in  2  vtarn,  $30,000  in  4  years  and  $10,000  in  0  years,  have 
been  autriOrtzed. 

HllaOennty,  Ariz.— Bond  Offering.— \t  a  meeting  of  the 
Board  of  County  Cummi'Miooers,  to  bs  held  on  Dec.  16,  bids 
will  be  considered  for  $40,000  of  5  per  cent  47-ypar  Territorial 
gold  funding  bonds.  These  securities  were  tirst  offered  for 
sale  some  time  since  and  have  not  yet  been  disp  ised  of.  In- 
terest on  the  securitie.*  will  be  payable  semi-annutlly  at  the 
office  of  the  New  Y'irk  (iairaniy  &  lademniiy  Cjiiipiny,  or 
at  the  office  of  tho  Territornl  Treasurer,  at  th-i  option  of  the 
purchaser.  Theso  bonds  are  issued  in  pursuance  of  an  act  of 
the  I.iegiHlative  Assembly  ot  the  T-rritory  of  Arizina  entitled: 
"An  act  fur  the  relief  of  Oil.i  Countv,  and  aiiihorizing  the 
Tt-rrilorial  Treasurer  to  exoh«Mge  Terraoriil  fu'idiag  i>onds 
for  c-rtain  warrants."  The  faith  and  credit  of  the  Territory 
»  pledkfed  for  the  redemption  of  the  securities  should  the 
county  fail  to  fu'til  its  obligations. 

Grand  Jna-ilon,  rolo.— Bjnd  So/e -Mty or  >L  L.  Allison 
r-p'Tts  to  the  CnR05iCLB  that  water  bondi  to  th-  aruouat  of 
$i00,000  have  been  taken  by  the  Cjlorado  Fu- 1  Si  Iron  Co..  ot 
Denver,  to  whom  the  con'ract  for  the  construction  of  a  water 
works  system  has  been  awarded. 

ClraTei«ttd,  N.  X.—Bond  News.—ku  effort  will  be  made  to 
get  a  bill  through  the  next  Legislature,  making  the  oky  of 
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Bfooklyn  r.tpon.iUo  for  •  large  part  of  the  old  town  debt 
of  UravrMod. 

H4«llt««CouBlT,  remm.-Bondi  Proposed.-Bonds  of  this 
oouuty  to  the  amount  of  $25,000  are  under  consideration. 

Harrlubnrir  Pa.— iJori<i«  Projxwwi— RefundinR  bonds  to 
the  amount  of  $70,000  will  probably  be  issued. 

HarrisTllle.  W.  Va.-Bo«d.  Propo»ed.-The  citizers  of 
this  municipality  haTe  Toted  m  favor  of  issuing  f  10,000  or 
bonds. 

HUklaads,  C«I.-Bond  CaTmnff.-Propoeals  will  be  received 
until  to-day  for  the  purchase  of  $40,000  of  6  per  cent  viaduct 
bonds. 

HHMUvi»«<  «••— Bonds  .diifhomed.— Bonds  of  this  town 
ba*e  been  nuthoriud. 

■•MtoB,  Tex.— Bond  Offering.-Oa  December  18, 1895,  the 
Mayor  and  Finance  Committee  of  Houston,  Tex.,  will  offer 
at  public  sale  $100,000  of  5  per  cent  street  paving  gold  bonds. 
Interest  will  be  payable  semi-annually  and  the  bonds  will 
mature  in  40  years  from  date  of  isjue.  Both  principal  and 
Interest  will  be  payable  at  the  Union  Trust  Company,  New 
York  City.  The  suooewf ul  bidder  will  be  required  to  deposit 
•  certified  check  for  $3,500,  made  payable  to  the  order  of 
John  T.  Browne,  Mayor.  Sealed  bids  may  be  submitted  to 
b«  opened  in  public  at  noon  on  the  day  of  sale.  The  securi- 
tiM  have  been  duly  approved  by  the  Attorney-General  of 
Texas',  and  are  issued  in  strict  conformity  with  the  charter 
of  the  City  of  Houston  and  the  Cooatitution  and  Uwa  of  the 
Bute  of  Texas. 

Ike  Mayor's  official  odvertitement  wiU  be  found  elsewhere 

in  thU  Department. 

Hamestone,  Iowa.— Bonds  Fofed.— It  is  reported  that  jail 
bonds  toe  $33,000  have  been  authorized  by  popular  vote. 

Lineola,  ^eb.— Bonds  Jto«<poned.— City  Clerk  E.  B.  Steph- 
enson reporu  to  the  CHROIIIO1.B  that  the  $634,500  of  Lincoln 
funding  bends  recently  authorized  will  not  be  offered  for  sale 
for  some  time. 

Lynehbonr,  Ta.— Bond  O/enngr.- Proposals  will  be  re- 
ceived until  December  9,  1895,  by  N.  C.  Manson,  Jr.,  Chair- 
man of  Finance  Committee,  for  the  purchase  of  $10,000  of  5 
per  cent  coupon  bonds.  The  securities  will  be  dated  January, 
1890,  and  will  run  thirty-four  years.  Bids  are  asked  for  the 
loan  to  be  exempt  from  taxation  by  the  city,  also  to  be  sub- 
ject to  taxation. 

Maekey,  Iowa.— Bonds  Authorized. — It  is  reported  that 
water-works  bonds  of  this  city  to  the  amount  of  $10,000  will 
be  issued. 

Mafoffla  Coanty,  Ky. — Bond  Offering. — Proposals  will  be 
leoeived  for  the  purchase  of  $13,500  of  6  per  cent  5-30  year 
county  bonds. 

MalTern,  Ohio. — Bonds  Authorized. — It  is  reported  tbst 
•tectric-light  bonds  of  this  municipality  will  be  issued. 

Maasfleld,  Ohio —Bo>id  Offering — Proposals   will  be  re 
oeived  until  December  23,  18H.5,  by  F.  M.  Remy,  City  Clerk, 
for  the  purchase  of  $6,000  of  6  per  cent  1  to  5  year  street  im- 
provement bonds. 

McEeespjrt.  Pa.— Bond«.Att(/rori2ed.— A  loan  of  $30,000 
has  been  authorized  for  water  purposes. 

Bonds  iV<)posed.— Water  bonds  for  $25,000  will  be  issued 
for  the  pur^jose  of  establishing  a  drivewell  system. 

Melroie,  Mass.— Bonds  Propossd— This  town  will  petition 
the  Legislature  for  authority  to  issue  $50,000  of  sewer  exten- 
sion bonds. 

Milwaukee,  Wig.— Bou/»  Proposed.- Milwaukee  City 
bonds  lo  the  amount  of  $73,000  for  bridge  construction  are 
und-r  con^ideration,  and  school  bonds  to  the  amount  of 
$300,000  will  probably  be  issued. 

Morrtotowa,  N.  1.— Bonds  Authorized.— Bonda  of  this  town 
Mve  been  authorized  for  puDlic  road  repairs  and  for  the  erec- 
tioa  of  a  building. 

Karberlh,  Pa.— Bond  O^erinflr.- Proposals  will  be  received 
mr  A.  P.  Redifer,  Town  Uerk,  for  the  purchase  of  $13,500 
of  improvement  bonds,  the  loan  to  bear  interest  at  the  rate  of 
4  per  cent. 

Matirk,  Msas- Bond  Sile.— It  is  reported  that  nine  bids 
were  received  on  Nov.  30  for  the  $25,000  of  4  per  cent  sewer- 
ed bonds  offered  for  sale.  The  securities  are  dated  July  1, 
1895.  interesi  is  oayahle  semiannually  on  January  1  and  Julv 
1.  and  the  principal  will  mature  July  1,  19^5.  Both  princiDal 
and  mterest  will  oe  payable  at  Boston. 

'',•**«»•■''  Clly.— Bond  0/erinj?.— Proposals  will  be  received 
until  Drcemb*r  10.  181)5.  bv  Ashbel  P.  Fitcb,  Comptroller,  for 
^e  purchase  of  $17,000  of  3  per  cent  gold  stock  of  the  City  of 
New  York.  Interest  will  be  payable  semi-annually  on  May  1 
and  Nov*mb.r  1  and  the  principal  wUl  mature  November  1. 
i  ,  7.  Sf-cuntifs  are  exempt  from  city  and  county  tax 
but  not  from  Slate  taxation,  and  are  issued  for  the  procurinK 
or  new  Jtrounds  and  the  erection  thereon  of  buildines  for  the 
Me  of  the  College  of  the  City  of  New  York.  "*""""«*  '""^  ""* 


Orange,  «k)no.— Bond  O/ermfif.— Proposals  will  be  received 
until  Dec.  16,  1895,  by  the  Selectmen  at  the  Town  H*ll,  West 
Haven,  Conn.,  for  the  purchase  of  $100,000  of  4  per  cent  reg- 
istered gold  funding  bonds.  The  securities  will  be  dated  Jan. 
1,  1896,  interest  will  be  payable  semi-annually  on  Jan.  1  and 
July  1  at  National  Tradesmen's  Bank  of  New  Haven,  and  the 
principal  will  mature  Jan.  1,  1916. 

The  assessed  valuation  of  the  town  of  Orange  is  $3,532,756, 
actual  value  being  estimated  at  $5,000,000.  Orange  has  at 
present  no  bonded  debt  but  the  floating  debt  represented  by 
town  notes  amounts  to  $104,850  97.  The  town's  population  in 
1890  was  4,537  and  is  now  estimated  between  5,000  and  6,000. 
The  Borough  of  West  Haven,  one  of  the  largest  suburbs  of 
the  City  of  New  Haven,  is  a  part  of  the  town  of  Orange. 

Owensboro,  Ky.— Bonds  Authorized.— Bmda  of  this  city 
have  been  voted  for  electric  lights,  sewers,  etc. 

PottsTille,  Va.—Bond  SoZe.— Pottsville  has  sold  $30,000  of 
school  bonds  to  local  bidders,  prices  ranging  from  102  to 
\02^.  Interest  at  the  rate  of  4  per  cent  will  be  payable  semi- 
annually and  the  bonds  are  to  be  redeemed  at  any  time  after 
Dsc.  1,  1889.  at  the  option  of  the  School  Baard.  A  special 
tax  of  one-half  mill  will  be  levied  to  pay  interest  and  taxes 
on  the  loan,  the  residue  to  be  applied  to  a  sinkin;?  fund  for 
the  payment  of  the  bonds. 

Reading  School  District,  Pa.— Bond  Offering.— It  is  re- 
porttd  that  bids  will  be  received  until  December  26  for  the 
purchase  of  $65,000  of  5  per  cent  1  to  6  year  bonds. 

Ratlaad.  N.  Y. — Bonds  Proposed. — Bonds  to  the  amount  of 
$13,000  will  probably  be  issued. 

Sad  Antonio,  Tex.— Bonds  Proposed,— The  Attorney-Gen- 
eral of  Texas  has  been  asked  for  his  approval  on  an  issue  of 
San  Antonio  refunding  bonds  to  the  amount  of  $43,000. 

Sanford,  Fia. — Bond  Offering. — Proposals  will  bs  received 
until  Jan.  38,  1896,  for  the  purchase  of  $45,000  6  per  cent 
bonds. 

Sauk  Bapidg,  Minn — Bonds  Authorized. — The  citizens  of 
Sauk  Rapids  have  voted  to  issue  bouds  for  $35,000  for  the 
purpose  of  building  a  dam  across  the  Mississippi. 

SmlthTlUe,  Tex.  —Bonds  Approved. — The  Texas  Attorney- 
General  has  aoproved  of  Smithville  school  b3nds  to  the 
amount  of  $6,500. 

Spokane,  Wash.— Bonds  Proposed.— Two  to  twenty  year 
funding  bonds  of  this  city  to  the  amount  of  $315,000  are  under 
consideration. 

Spriigwells  School  Dhtrict  No.  2,  Mich.— Bored  5»Ze.— 
Six  per  cent  10-year  bonds  of  this  district  to  the  amount  of 
$12,000  have  been  sold  for  $13,500. 

Tampa,  Fla. — Bond  Election. — It  is  reported  that  the  peo- 

Ele  of  Tampa  will  vote  December  37  on  issuing  $300,000  of 
onds  for  street  improvements. 

Texas, — Warrant  Call. — State  Treasurer  W.  B.  Wortham- 
has  ii-sued  a  call  for  Texas  warrants  to  the  amount  of  $30,000. 
The  numbers  of  the  called  warrants  run  up  to  and  include 
No.  7,000. 

Toledo,  Ohio— Bond  Offering.— It  is  reported  that  bids  will 
be  received  until  December  10,  1895,  by  M.  S.  Wright,  City 
Auditor,  for  the  purchase  of  $7,084  of  5  per  cent  1  to  5  year- 
street  improvement  bonds,  and  until  Decemier  11.  1895,  for 
the  purchase  of  $10,000  i}4  per  cent  30-year  general  improve- 
ment bonds. 

Bonds  Authorized.— It  is  reported  that  bonds  of  Toledo  to 
the  amount  of  $30,600  have  been  authorized,  §9,6'10  of  the 
amount  to  be  issued  for  street  improvements  and  $10,000  to 
refund  university  bonds  past  due. 

Treatnn,  Mlsh. — Bonds  Authorized, — The  people  of  Tren- 
ton voted  December  3  in  favor  of  issuing  $10,000  of  water- 
works bonds. 

Ukiah,  Calif. — Bonds  Authorized. Sewerage  bonds  to  the 
amount  of  $35,000  have  b^en  voted. 

Washington. — State  Warrants. — A  question  as  to  whether 
or  not  tne  State  Capitol  Cjmjiission   nas  the  authority  to 
issue  warrants  for  $930,000  is  bein^  discussed  by  the  Washing- 
ton State  officials. 

Wayne,  Mich. — Bonds  Authorized. — A  vote  taken  on  issu- 
ing $15,000  of  water- works  bonds  resulted  in  favor  of  the 
proposition. 

Westwood,  Ohio.— Bond  Offering.— It  is  reported  that  bids 
will  be  received  until  Dic.  38  for  the  purchase  of  0  per  cent 
sidewalk  bonds. 

Wilson,  N.  C. — Bonds  Authorized,— Xn  election  held  No- 
vember 25  on  issuiug  $17,000  of  seiver age  bonds  resulted  in 
favor  of  the  proposition. 

Winona,  Minn.— Bond  Sale.— Oa  November  29th  $18,000 
of  iH  per  cent  Winona  school  bonds  were  awarded  to  Messrs. 
N.  W.  Harris  &  Co.  on  their  bid  of  $18,840  60.  The  securities, 
will  be  dated  November  20,  1895,  interest  will  ba  payable 
semi  annually  on  May  20  and  November  2).  and  the  principal 
will  mature  at  the  rate  of  $j,0D0  yenrly  from  November  30, 
1910,  to  November  20.  1912,  and  83,000  November  39,  1913, 
both  principal  and  interest  to  be  payable  at  the  offise  of  the 
City  Treasurer. 

Other  bids  for  the  loan  were  as  follows  : 
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S.  A.  Krao,  Chicago,  t17.&40. 

IVpMit  Bank  Winooa.  $18,050  and  furnish  the  blank  bonds. 

W.  J  Ha^rs  &  SoDB,  Clerelaod,  Ohio.  $18,538. 

Fanon,  Leach  ft  Co..  ChiciKo,  $18,435  60. 

Maaod,  Lewis  ft  Co..  Chlcaco.  $18,409. 

JaiBca  W.  LuofcstrM-t  ft  Co..  Boston,  $18,130  SO. 

Fliat  Kaliooal  Bark  of  Winona.  $18,500. 

Dielz,  DeoiMO  ft  Fryor.  Cleveland,  Ohio.  $t8,3«0. 

Worth  ToBBfy.  %<t.—Boiul  Election.— The  citizens  of  this 
countr  will  Tolp  Deo.  10  on  iasuiag  contt- house  bonds  to  the 
amount  of  $20,000. 

TOBken,  W,  J.—BoatU  Authorized. — It  ia  reported  that  an 
ordinance  providing  for  tbf  iMuanoe  of  $16,500  of  street  and 
Mwer  bond*  has  been  paased  bj  the  Council. 

TBBBptoWB.  Okt*.— Bonrf  Offering.— PTopoi»i»  will  be  re- 
ceived until  Drc.  SS,  1895,  bj  City  Clerk  J.  Howard  Ed- 
ward* for  the  parobaM  of  $5,000  of  5  per  cent  sidewalk  bood^. 
InterMt  oo  the  Mcnriiies  will  be  payable  semi-annually  at  tht 
"*1m  of  the  City  Treasurer  and  the  principal  will  mature  at 
I  iBie  of  $1,000  yearly  from  Oct.  1, 1897,  to  Oct.  1,1901,  both 
i»e. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reporta  as  to  municipal  debts  received  since 
the  last  publiration  of  oar  Stati  axd  City  ScPFLiintNT. 
Some  of  thtse  reports  are  wholly  new  and  otheni  cover  items 
of  information  additional  to  those  given  in  i  he  Scpplkmkkt 
and  of  interest  to  investors. 

Umitw4,  Ta.— The  foUowioc  baa  been  corrected  by  means 
of  *  apccial  repctt  to  the  Chboxicu  from  Hugh  C.  Preaton, 
Mayor. 

Radford  is  in  Montgomery  County 

CTrr  Boana. 


«^J*J,Wt,000 


TowsBbaae— 


Jam.  I,  193> 

OO.      .  1939 

taMraal  Is  ■arA^'ta  Haw  York. 
IMal  ka*<ai(SaMOeB..'904ei  .000 


Tax  TsluatloD.  real.. ..41,310,179 
Tax  valnaUoD,  personal.  8S,244 
Total  VBlnatton  1894. ..1,308.419 

Aaseaaawnt  la  ■•  aetoal  value. 
PopoUtioa  In  1890  was 3,000 


Delaware  Connty,  Pa.— This  statement  has  been  corrected 
to  November,  1895.  by  means  of  a  special  report  to  the 
Chkokicle  from  W.  M.  Ford,  County  Treasurer, 

County  seat  is  Media. 

Total  debt  Nov.,  1895..  $420,100 
Tax  valuation  In  1895.. 47,483,733 
AH80«eimpnt  about  %  actual  value. 

PopiUation  In  1890  was 74.683 

PoinUatlou  In  1880  was  ....56,101 

Erie  County,  Ohio.— A  special  rap'>rt  to  the  Chroniclb 
from  the  County  Auditor  givt  s  the  following  data  concerning 
the  county's  financial  condition  on  November  15,  1895. 

County  seat  is  Sandusky. 
LOAN^ WAn«  OiM.  I  Total  debt  Nov.  15.  '95.      980,000 


LOANS—  W*e«  Due- 

Wab  Dbbt— 
Is.  ."^AO.  iMZO.lOO  ...Oct.  6,  1906 
subject  lo  call  after  I'iOO. 
Interval  iKiyalile  in  Media. 


ROAO*.  Bbidoes,  E^tc 
5* $80,000 1896-1900 


Tax  valuation  1895. ...14,618,790 
Popnlatlou  in  1890  was. ...35,463 


OaleBB,  111.— John  O.  Schmohl,  Mayor.— This  statement 
has  been  corrected  to  Nov.  15,  1895,  by  means  of  a  special  re- 
port to  the  Crroriclk  from  John  B.  French,  City  Clerk. 

This  ci'y  is  in  Jo  Daviess  County. 

LOANS—  "'*«»  Dae.  I  Total  debt  Nov.  15, 1895.  .$52,967 

REFtniDino  Boiais—  Population  in  1890  wa«....     5,635 

6k.  July  1,  $53,964..... Part  yearly  {  Population  in  1880  was....     6,451 

INTEREST  and  principal  of  the  city's  bonds  are  payable  by  the 
Bute  Treasorer. 

Hays  Oaaty,  Texat  —This  statement  regarding  the  finan- 
cial condition  of  Hays  County  has  been  taken  from  a  special 
report  to  the  CaBOStiCLB. 

County  seat  is  San  Marcos. 

Total  debt  April  1,  1895. $33,000  I  Tax  valuation  1894. ...$3,119,900 

Sinking  hind .' 4,500    Co.  tax  (per  $1,000)....  6-50 

NetdeDt  April  1,  1895 I8.90O  I  Popolatlon  In  1890  was.. ...11,353 

Herkimer,  N.  T.— This  statement  ha^  been  corrected  to 
dale  by  means  of  a  special  repjrt  to  the  CBBomCLK  from  the 
Village  Clerk. 

This  village  is  in  Herkimer  Connty. 


^P  Vor  other  Bekt  Chaaceo  aee  next  pace* 


NEW    LOANS. 
822.000 
BEAVER   FALLS,    PA., 

5  P.  C.  COUPON  BONDS. 
SCHOOL  BONOS. 

Daird    Aa(a«l    I.    I'MI.'t.     lalrrral   rarabir 
••lal  ■■■■■Mr.  KrarMarv  ■•■  Aa«M«l. 

otaoniXATton*  $«••  amo  $i.m«. 

m4  M  A  asHS  1  of  aaSiaar  fXaa  int  B8UI 

nvaaciai.  WTA-ttMWarr. 
Baal  ntmuam  t».aoi)Laaa 

».7»ija» 
ta.tao 

»'>li<  tot  otiMr 
t.t  of  bnta  tba 
.r»i«t  Muf  tht 


E.  H.  ROLLINS  &  SONS, 

M  »TA*B  MT.,  BOHTOS,  MABti. 


South  Park  Bonds. 

T«  whttMi  It  tmmr  Cmnrrrmt 

Pw%    hmt^   M*#   fw>^n    Vi^if-iMi  ADil    rftlrfwl  hr  til*- 
to«tk     fWft    C<imBa\mU.tnmrm    lu  cvafonzutT    "ttb 


71«,NN, 


W»  for  tk» aMMl  aftakiiw  f«B<_TlL;    iK*ijjo.t\. 

jiKTBTaWL  Aa  feT.lai, iik ssd 

H  MM,  MMLjti*  af  kaasadSOTta 
ihaaanllK  USSSBSItSSof  Si 
laiMni  wfli  •aaasMiuo  akovo 


ll  tM»«l  kaasad  Sarlia  "  At"  aaa 
\  USSSBS  Itss  of  Saioad.  ~ 


aartca-B.- 


amnal 


^m«^«»B«W 


SuriiUrr- 


Bond   Salesman    Wanted. 


(IPIT7.KR    *    (»., 
■AS  ('••srra«   ^irrei.  Baalaa. 

BbNWELL   &    EVERITT, 


Naa*rai«vkor«  Bali4lar. 


«  WA  LI.  MT. 


ML'IflCIPAt.  l.«sflW  I.V  niE  <«TATIW  OV 

NEW^  YORK  A  NEV^T  JERSEY 
A  spaaAi.rr 


NEW  LOANS. 


CITY  OF 


LOGANSPORT,  IND. 


T*  Ike  Owa»r>  af 
ladlaaa.  Maaa*  i 


oitr  < 


TAKB    KOTICB. 

Tbai  ibaOir  of  I>i«uwpa«t,  Indiaaa,  ha*  aleetad 
to  dadara  and  Oot  bmbj  dwiara,  tb«  tlSO,000 
tMomm  koada  of  latd  rtir.  daixl  Jumarr  >.  I**<S.  to 
twSaaaa^faraMaaa  theSrM  dsrof  Januarr.  A.  D 
lASI^  aaSar  tba  larau  of  lb*  opU(>a  of  prior  payntat 
aooCataad  In  aaJd  tmnds. 

OWNBRK  of  Mid  fundlna  boada  ar*  harabr  aotl- 
Sad  lo  prv«*at  lli»tr  bontl*  at  ti  •  baokinji  booac  of 
».  W.  Bam*  a  Coapan;.  No.  li  Wall  fttnct.  Naw 
Tofk  Qtr.  on  aid  latl-naniad  data  for  parmvnt,  tn' 
tvrart  OB  laM  beada  to  naaa  oa  and  aftvr  uM  Jaiia. 
mrt  U  IHM.  OBO.  P.  MrKEK. 

Major  CKr  of  Liisaiisiwrt.  Ind. 

Allaat:  Jom  B.  WorrBB^ 
atyCkrt. 


MUNICIPAL     BONDS 

FOR  mYESTMENT. 


raKVIOOL.ABB    OPOR    AFPL.I0ATIOM 


•  BMBBRS  or  THB  tnrw  tobe  ahd  Boarot 

■TOOE  BxaHAMSM. 
BBAIJBBa  III   OOlfMWniil,  PATIB. 


Blake   Brothers   &   Co., 

its    BTATK    STRUT,    BOSTOM. 
•    RAMiAi;    BVm    KBW    TOBB. 


NEW  LOANS. 


SIOO.OO 
HOUSTON,    TEXAS, 

5'°  Street  Paving  Bpnds. 

On  \ViKl[i<.>*4U}.  l)Mx>iub«r  IK.  iws,  at  noon,  tka 
Cttr  of  Boaatoa,  tknnwk  Iti  H»j>v  anil  th«  naaaoa 
OoaattlaanftkaCMr  Cobdcii.  win  oir»r  at  pablla 
•ala  aa  laaaa  of  SlosiODO  f ortjr-rear  sold  bonda  baar- 
taia  tva  far  cant  talarsat.  payaMa  wml  annaallr  ak 
tbaoaaaoftba  CmoaTrartCo..  NcwTork.  Thaaa 
koada  are  wMhoat  option  and  ara  mads  pajakla  at 
tka  oOae  of  tba  (Taloa  Tnut  Co..  Naw  Tort.  Tha 
aaiiimifnl  biddar  wW  be  raqnirtd  todapoMt  with  Ika 
nijr  8eer«tarT  a  cwrtlflcd  cbaek,  made  pajabla  to  tha 
ordar  of  ttia  Major,  lo  tbe  •am  of  tS.SOO,  to  suaian- 
taa  foiaiaisat  of  eontraat.  8«alad  bida  mar  be  rak- 
mltted  to  ka  onmad  la  tka  pceaanoa  of  all  parscais 
pnaaal  at  tka  koar  named  for  the  lala. 

Tha  oltr  raiarre*  tka  rtsbt  to  rajeet  anj  and  al 
b  d«.  JOHN  T.  BROWNR, 

Uonarox.  Taua,  Daa  S,  last,  Major. 


WALLACE  COUNTY,  KAN. 
BONDS 

At  tha  reqnaat  of  boldara  of  above  Bonds,  npon 
■  bleb  defaolt  haa  ocenrrad.  waoontamplatataklnc 
Map*  to  prataat  tfcair  lotaraata.  8aak  otbon  aa  may 
wish  to  ba  rapraaaatad  In  anj  aetlon  we  maj  take 
are  reqnaatad  to  oommanleata  witk  an,  tiTlnit  tka 
amonnt  of  thair  koldlnn. 

JAMKH  N.  BROWN  &  CO„ 
**  CkOAB  8TBXBT,  NEW  YORK. 


MUNICIPAL     BONDS. 
E.  C.  Stan  wood  &  Co., 

BANKBR8, 

121  Devonshire  Street, 
BOSTON. 

I.IBTB  SKHT.tJPQN  APPLIOATION. 
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LOANS-        _     ""**»  t*^- 

BUM-TIII<''I.lflllT  PUi»T— 
4a,JaDe.«l4.000....  1911 

8BWU  B<>ii>«- 
6^     ....  9'i.\n<io....AnK.    1,1903 
S%i,....    30,000.... Aii«.    1,1013 


Wat«kWobk»— 
SiMt,  Jnlr  l,»5O,0O0.Jnnp2S,19O8 
3i«i.  July  1.  7.0OO  Mar.  7, 190-1 
ToUldebtNov.  H).  IStlft.  ^I'^li.OOO 
EqukUxM  riUu'n  180ft...2,577,ft77 
AMewm't  la  *s  actual  value. 
Tax  rate  (per  $1,000) . .  $9-75 

Population  town  in  1890  wao.4,666 

INTEREST  on  Um  eleotrlo-llsbt  bonds  i«  payable  in  New  York  City; 
•B  Uw  watrr  bondii  at  the  State  Capllnl,  Albany.  N.  T, 

^•ff«noa  Coaat  i,  Ohio.  -A  special  report  to  the  Chroniclr 
from  ▲.  C.  BItckburo,  Auditor,  Ki'*8  'l»9  following  data  coo- 
o«niiDg  tha  flnancfg  of  Jeffeison  County  on  Nut.  15,  169fi. 

OooDty  teat  is  SteubfOTille. 

LOANS-  When  Due.  |  Total  debt  Nov.  15,  '95. 

TnixriKi  BoxDS—  I  <«lnltlnK  fund 

8a,  JAi>,  •116,000.. ..June  1, 1902  I  N<a  debt  Nor.  l.'i,  1895. 

S*.JAO.    116.S00..  ..June  1,1910 

SDblfot  to eaU  June  1,  lOO.'i 

5a.  JU>.?ll7.000....June  1,  mil 

I9nli>rt  to  call  June  1. 1899 

&«.  AAO.^.^,tNM> Apr.  1.1913 

iBloiMt  payable  at  County  Trcas. 


•424.500 

iiO.OOO 

374.500 

Tax  variation,  real 11,023,000 

Tax  vftliuitlon,  pem'l...  6.221,170 
Total  valuation  1895...  17,844, 170 
.\9»c»i>iin'nt  In   R  actual  value. 

Total  tax  (per  $1.000) $19-00 

Population  In  1890  was 39,419 

laekawaaaa  Connty,  Pa.— The  following  statecnent  has 
b««n  corrected  to  date  by  means  of  a  special  report  to  tke 
Chrosiclk  from  CHS  ^hidt,  County  Treasurer. 

County  seat  is  Scranton. 

LOANS—  vrhtn  Due. 

RartriiDixo  Boxi>s— 
4>M,J&D,  •120,000. Deo.  1,1004 
Bond*  all  optional  after  2  years. 
iBtereat  parable  by  County  Treaa. 
Total  debt  Kov.  15, 1895.^120,000 


Valaation,  real (25,485,230 

Valuation,  personal. . .  3,0l3,l«f<5 
Tax  valuation  1895...  28.499.1S5 
Aiweaament  almiit  Vj  actual  value. 

County  taxper$1.000 SS-OO 

Population  1890  wa4 142,088 


TAXES  on  the  above  securities  are  paid  by  the  County. 

Lawr^aM  ronaty,  Ohio. — Ihe  flgurfs  of  indebtedness,  etc., 
given  in  the  followinf;  statement  have  been  taken  from  a  spec- 
ial report  to  the  Chsonicle  from  W.  D.  Corn,  County 
Auditor. 

County  ceat  is  Ironton, 


LOANS—  '»'*«»  P"«- 

BBitHJKg,  Etc.— 
Os,  M&B,       $8.000 . .  $2,000  yearly 

H«,  Nov.  20,    2.600 

6s*5s,  MAS,  6,500. .$500gcml-au. 

J  All.  Bonds— 
6s,  MiVS,  $15.000....  1896 

TiuiNPiKK  Bonos— 
5s,  M&8,  $275,000... Mar. 1  ,'96-'23 

($5,00J  due  semi-annually.) 


Total  debt  Nov.  15, 1895  $307,160 

SInkiuK  fund 9,630 

Net  dclit  Nov.  15,  189,5..     2n7.530 

Tax  valuation,  real 4,967,180 

Tax  valuation,  personal. 2, 705, 776 

Total  valuation  1895 7.672,9.56 

Assenflinetit  is  :*5  actual  value. 

Total  tax  (per  $1.000) $14-00 

Population  In  1890  was 39.59S 

Population  in  1880  was 39,068 


INTEREST  on  $!>0,000  of  the  turnpike  bonds  is  payable  at  the  Park 
Bank,  N.  Y.;  on  all  otlier  bonds  at  the  office  «f  Ihe  County  Treasurer. 

Mercer  County,  Ohio. — The  following  statement  ret;ardiDK 
the  indebteduPBS,  etc  ,  of  Mercer  Coun  y  his  been  corrected 
to  November  15,  1895.  by  means  of  a  special  report  to  the 
Chkoniclk  from  F.  L.  Touvelle,  Treasurer. 

County  Seat  is  Celina. 


LOANS—  TThen  Due. 

Aoninui.TnRAL  Bonds— 
Ob.  J&J,  $12.000 July  1, 1901 

Bridge  Bonds — 
«s,  JAJ,  $39,000 July  1, 1900 

CrcTi-ONK  Bonds — 
«8,  J&J.  $2,000 Jan.  1, 1896 

DiTon  Bon  OS- 
es, J&J,  $4.1,000 July  1, 1900 

5».  J&J.     12.000 July  1,1900 

PIKE  RKPAin  Bonds— 
6s,  J&J,  $10,000 July  1,1906 

Road  Impbovem't  Bcds— 
6s,  JAJ,  $145,500 July  1, 1902 


Interest  payable  at  Co.  Treasurv. 
Total  debt  Nov.  15,1895.  $265,500 

SlnkiuK  fund 20.00O 

Net  debt  Nov.  15,  1895..     245,500 

Tax  valuation,  real 5,918,210 

Tax  valuation,  personal. 2,435,350 
Total  valuation,  1895. .  .8,3.53,560 

Assessment  Is  %  actual  value. 
Total  tax  (per  $1,000). . .  22-00 

Popul.ation  in  1890  was 27,220 

Population  in  1880  was 21,808 

Population  in  1895(estlin'd).30,0OO 


'Washin^toii  County,  Kan.— August  SoIIer.  County  Clerk. 
The  foUowiog  statement  concernina;  the  finance  of  Washing- 
ton County  has  been  taken  from  a  special  report  to  the 
Chronicle. 

County  seat  is  Washington. 


LOANS—  When  Due  I 
REFiiNDiNr;  Water  Bonds —  | 
S's.s.Ji'kJ,  $15,000.. ..Julv  1.  1903  I 
.5s,  JA-J.  35,000....Jiily  1.  1920l 
Total  debt  Oct.  1.  1895..  $50,000 
Tax  valuation,  real 2,979,675  I 


Tax  valuation,  personal.  $343,745 
Tax  valuation,  railroads.    646.313 

Total  valuation  1895 3.969.733 

Assesaraent  about  1-5  actual  value. 

Population  in  1890 was 22.894 

Populiition  in  1895  (est.)..  .21,688 


NEW  LOANS 


BONDS. 

Baad  Hill,  Oblo,  Water 3s 

flifrftsfoM,  *»hlo.  Krhnoi 5s 
trannrr,  4lhl«.  Ke'Uiidlnff fin 
, omit.  Ohio.  K.ruiifllnir  5s 

Terrr   onuie.  In    ..  l{<-lundlnc 4» 

Aarorii.  I    d  .  KefuiKliiiu        .}■ 

J^nxiiiuH  Couniy.  Ind,.  ICnnd ,Sh 

Asioilii,  ttri-E 'Colrfi,  vv„ier .$■ 

r-.ri  \\  ..nil.  Trxn>.(i;nld..\Vu(er ."in 

«  arn. Ti'xiiB,  ifiuldi.  Si.  llnprovrmrnl....as 

rsrai-.nnu,  Texan.  Nrliaol  and  Sewer Sm 

I.aarrl,  >ld..  Hired  iniprovemeal Sa 

Charlevoix.  .Mich  .  Krlandlaa Sa 

Nrwporl,  Ky.,  Hridiie 4« 

ruH  SALS  BT 

Rudolph  Kleybolta  &  Co., 

RANKRKH, 

CINCINNATI,  O. 


Farson,  Leach  &  Co., 
BONDS. 

OORHKSPONDKNOB   SOLICITED. 


ChlCKCO, 

113  Dearborn  8lreei. 


New  T*rk, 
'i  Wall  Bireel, 


;«OaTON,  MASSm 
f  **  *maM»  Piaaa. 
r.sM. 


W.  J.  Hayes  &  Sons, 

BANKERiH, 

Daaler*  In  MUNICIPAL  BONDS, 

iSTi.t?""'"'  Bond^and  other  hl«h  gn<l»  la 

Clovelaad,  OkU. 
SIl'313  HB»«rUr  8t 

I,  'KMUl/MTB." 

■  ORIOIPAL    AND    RAtLSOAO 

BONDS 
Aad  all  l,Mal  HeraHUr.  llouKht  aa4  Said. 

**\^YV^rv  o^SS°'^'-^N    AND  JER 
SET  Ciry  BONDS  A  SPECIALTY. 


NEW  LOANS. 


Cambridge.  Mass 48 

Cleveland,  Ohio 58 

Ornnd  Kapids,  Mich 5i 

Kan  as  City,  Mo 4}^s 

L'ii:ans]>ort,  Ind  48 

St.  Louis,  Mo 6s 

Price  and  Particulars  from 

N.  W.  HARRIS   &  CO., 

BAMKBR8, 
tS  WALL,  BTRKKT.         -         NVW  YORK 


W.  N.  Coler  &  Co., 

BAJKKERS. 

MUNICIPAL  BONDS 

34  NASSAU  STREET. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 

44  WALL  STREET,       .        MEW  YORK 


WKANN&  SCHLESINGER 

MUNICIPAL 

BONDS. 


»  WAAL  STREET, 


Nrur  -vntnc 


NEW    LOANS. 


GEOltGIA  MORTGAGE  LOANS. 

SOUTHERN    LOAN  AND  TRUST  COMPANY  OF 

MACON,    OA. 

J.  S.  SCHOFIELD,  Pres.  H.  M.  SMITH,  See 

P.  O.  SCHOFIELD.  Treasurer. 

This  company  malics  a  specialty  of  handtlnff  a  lim- 
ited amount  of  the  bef*t  flve-year  mortga^se  loans 
affnrfled  hy  this  community.  Dotntir  only  a  small 
business  in  this  line,  we  can  select  the  best.  Loans 
secured  by  business  property  net  ihe  Investor  six 
per  cent;  residence,  seven  percent.  Principal  and 
interest  payable  at  the  Merchants'  Excbantce  Na- 
tional Bantc,  New  Yorli.    Correspondence  solicited. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Net. 

SO    COMMISSIONS    charRCd   borrower   or   lender 
unMI  loans  have  proven  Kood. 

FRANCIS  SMITH  A  CO,- 

SAN  ANTONIO.  TEXAS. 


C.  H.  Van  Buren&Co., 

BANKERS  AND  BHOKER8, 

62  BROADWAY,  NEW  YORK. 

STOCKS,      -     BONDS, 
And    Slgh-Orade    Jnvestme»t    Securities. 

Circular  Letter,  including  list  of  selected  Bonds, 
Mailed  Free. 


James  N.  Brown  &  Co., 

BANKERS, 
62  Cedar  Street,        -        -        NEW  YORK. 

MUNICIPAL,  COUNTY,  SCHOOL  AUT).- 
TOWNSHIP  BONDS 

BOUGHT    AND    SOLD. 


ROBERTS  BROS., 

INVEST.UENT    BANKElt!«, 

Spokane.    "tVash. 

Sitate,    Coiintr,    City,    School    Bonds, 

W^arrants  and  £,oanii, 

NETTING  5  TO  8  PER   CKNT. 

L.  S.  KoBBRTS.  w.  B.  Roberts. 

CORRESSPONDBNCE  SOLICITED 

W  A  1?1?  A  TVI""Q  SBLKCTKD  WA8U- 
'»  "A\1V/\1^    lO    INOTON    8TATK 


l»ontnB  7,  1895.] 


THE    CHRONICLE. 


1035 


INTEREST  ou  Um  eonnty'D  bonds  Is  payable  at  the  Kaasas  Fiscal 
Agency,  Kew  York. 

North  I'akota. — The  following  statement  of  North  Dakota's 
oatscaniJiiiK  bocdj,  the  tout  debt  of  the  State,  a<8<>ss»d  valu- 
ation of  property,  tax  rate,  etc..  has  been  oorreced  to  N  >r.  1 , 
ISW,  by  moans  of  a  speciil  repirt  to  the  CBSOaiCLX  from 
Sute  Treasurer  Oeorge  E.  Nichols. 

HISTORY  OF  DEBT.-For  history  of  State  debt  see  Statk  and 
Crrr  SvrrLaiuxT  of  April.  18»4,  pace  118. 

LOANS-  fThrn  Dut. 

CATrroL  BciLi>i:<o  Boxus— 
4. .«0.0o<) July  1.  1923 

nnmiKi  bo.<ii]«— 

U,    tuts,  •lOe.OOO.Mar.  30. 1921 

Boarrru.  Boai«— 
•■t   MAW,  «S0^000..1(ay     1.1904 
Ine. 
cay     1, 1902 


RErCHDntO  BO!<DS— 
4».    JAJ.  $S  .000... July     1.191.* 
4s.  MAN.  9113.000  .  May  1\  1920 
4*.    FAA,        20,000.  Aue.    1.  1021 
4s,    JAJ,       30.000.. July   1,  1923 

RarKXDB  BoNiM 
4«»i.A4O.»15O.000.Apr.  25.  1905 

URiTKaarrT  Boxds— 
6s.  MAN,  $30.000... Hay     1,1903 
"      893 
H97 

.  .    May     i;  1909 

eubteettoeaU  after  May     1,1899 

INTEREST  aad  prineipal  of  tlie  abore  bonds  are  payable  at  the 
National  Bank  In  New  York. 


■%   mmm,  voulouu.  .  jaay 

4JM.luk>.  naajooo  Way 
ramrsmAaT  Boana- 

4VtMA)l.  929.000.  Hay 
iidtieet  to cikll  after  May 


1917 
1997 


w.  «««*'«.  vdv.iMMj... nay  i,  it] 

Snbleot  to  call  after  May  1,  18 

4a.  lfAN.rA>/X)0...May  1.  IH 

4a.    MAN.  922.700.. May  1,19 


TOTAL  DEBT. -The  foUowtoc  sbowi  Uie  Bute's  bonded  debt 
1 4«M  aod  ainkmc  fund  on  the  datm  named : 


.Vo».  1,  •0.1. 

9*4.1.«o7 

130.000 

2O,000 


Jan.  1.'94. 
9705,807 


.Vor.  1.'90 
9689.807 


ASSESSED  VALUATION.-Tbe  State's  assessed  raluation  (about 
>a  half  aetaal  raloe,  has  been  as  follows : 


T»mr: 

ISM 

IMM. 

1993 

IMW.. 

1991.. 


SMfJMMr. 
.99B/MM.73H 


Ptnotttl  Property. 
»2.'J,7>l5.58t 


65,191.177 


23,031,867 


To/.,     i 
994  7 

8'.{.39I,9H7 
8O.8a%.0i»7 
88.189.673 
88.203.044 
66.857.136 


Taeimi,  Vfa»b.— B  Iward  S.  Orr,  Miyor.  This  statement 
has  been  corrected  to  March  1,  1895,  by  means  of  a  special  re- 
port (o  the  Chuo.mclb  from  E.  V.  Benham,  City  Comptroller. 

Tacoma  is  the  county  seat  of  Pierce  County. 

LOANS—  Wlun  Ihu.       Fdsdiso  Bonos— 

BaiiMii:  Bi)Nr>»—  6(t..  A&O.*.'J50.0<)0,e.Apr.l5, 1911 

5(?..  J  AD,  *10O,0O0.R.June  1,  1913       Water  aso  Light  Bonds— 

CiTr  Hall  Bonus—  5c.,  JAU,92,080,000,g.J'ne  1,1013 

6k.,  AAO,  9200,000,g.Apr.  15, 1911 

PAR  VALUE.— Bonds  are  tor  91,000  each. 

INTEREST  on  the  City  Ball  and  funding  bonds  is  payable  at  th» 
offlce  of  the  Mercantile  rnut  Company.  New  York ;  on  other  bonds  at 
the  National  Union  Bank,  New  York. 

TOTAL  DEBT.— The  following  statement  shows  Taooma's  total 
bonded  debt,  the  floating  debt,  the  sinking  funds  held  by  the  city,  and 
the  net  debt,  on  each  of  the  dates  Indicated: 

Nov.  1. "PS.    Mar.l.-OS.    Nov.  1, 'OS. 

Bonded  debt $2,730,000    ^2,730,000    92.630.000 

FloaUngdebt. 902,622      1,162.065       *440.314 

Total  debt. 93,632,622    93,892,06^    93,070,314 

Blnkinc  fond  assets 21,404  21,404  21,405 

Netdebt 93,611,218    93,870.061    93,048,909 

Water  C ebt  (inelnded  In  toUl)....  9*2,080,000    92,142,267    92,080,000- 

*  Less  nneolleoted  taxes. 

ASSESSED  VALUATION.-The  city's  assessed  valuation  (about  60 
par  cent  of  actual  value)  and  tax  rate  have  been  as  follows  In  the  years 


The  9«Ma  tax  lala  par  91.000  la  1993. 1894  and  1895  was  94-50. 


Fears.  K'al. 

1H96 924.0.V.'.09»1 

l<»t)r, 22.S4U.41K) 

_..  36.603.986 

.T...  37.5.*3.445 

i 39,955,293 

131)1 


TalualioH. 
Prrtonal. 
$2.4.^3.145 
3,603,322 


4,070,030 
4,945,162 


.  Ouy ms 

Total.        FM- 91,000 

926,505,231       91100 

26,452,812  13  50 

500 

10  00 
12  00 

11  SO 


4^.023,47.^ 
44,000,455 
32,218,944 


The  total  tax  rate  for  1805-S6  Is  930  70  per  91 ,0(X>,  and  Includes 
State  tax.  96*25',  county  tax,  97  85;  city  tax  proper,  91100,  ami 
school  tax,  $5  no. 

POPULATION.— The  population  In  1890  was  63,000:  In  1880  It  was. 
1J09S.   Aooordlng  to  local  asUaiate  tke  popolatton  for  1895  Is  52,000. 


MISCELLANEOUS. 


or 

Railroad    Securities. 

JULY,  1805, 


[;BirTiaii,: 

mcoaB. 

PBICE^ 

OIVIDK!IO«, 
>•   A   MBIBM  or    VB*!^. 


COitTBNTS. 

IpUaa    or    BK.    •••cka     aB4 

■»■<■  ABD  a  trsTBiiBirr  of  tub  lacnai 
far  aasrtas  of  yean  pas«.  as  weU  as  the  ao 
aaal  mattm  sgaiaas  laiiaie. 

■•■tkly  NIckaMABB  Laireal  Prle«> 
or  Kanaaaft  Boana  amt  Stocks  n  Naa 
VoBS.  Buiiia.  PaitADauios  aao  Bain- 
Moaa  IMayearpa^l 

la   Prlcea    of  Artlvs    ntoek»- 
lala  at  Mlllist  aad    lowest   prto^ 
la  1899. 1899  aad  1891,  and  to  JiUy  1 
1999. 

MT««OTi4a  aa  BsUlraa^  Macks  paid  our 
laaaaahaf  the  r*an  1S99  ts  1894  Inelnslve . 
aadloJaly  I,  \W^. 

ll  la  •••■•4  la  Baaben  aad  Brehara  with 
their  baalaeaa  vara*  ienervd  la  sill  ea  lar 
•aisle*  rm-w-r  (nml  lr«a  Ibaa  '4-%  cvslea  !• 
mmr  m44rT^*i  »t  Slacaaal  rale*,  acur4las  Is 
aaaallly  araerv^.     

llassea  Ma^aoDsailr  >r  tas  Pabltshsn  of  tas 
ooaasaoisL  *  nvsmnai.  OaaoaicLal 

Fries  IB  LUbt  Ltttiir  Voitn,    $1  00. 
Vs  Mlweilben  •f  tlie  Chronicle.       ?« 

Wn.  m.  OABA  COJIPANV, 
IBiaPlBaSsr--  *FW  roRK. 


MISCELLANEOUS. 


PMICK  MKDUCKn  FROM  9«  T»  $9. 

Litlell's   Living  Age 

A  WEEKLY  M  tCJAZIKK  "V 

Poreifrn  Periodical  LItrratnre. 

TBS 

World's   OrrHlest    Inlellecia 

Cootrlbati*  to  make  tbt*  parliMllcal 

IMOIHPIOMABI.K 

to  srarr  rvailsr  of  lnt«Ulc«no«  and  lltonrr  last*. 

Tbs  ilioachtral  rsadsr  wiu  Snil  lo 

17116    l^iving:    .A.gre 

rood  to  Moailsh.  SllmalaU  and  Inspire  Ttmnabt. 

"Kihansllire  Rsrlswa  ofre'wil  vabUosUoo^  the 
IsSMi  r«.alu  of  !«ol«ii  UU)  Bssaanh.  BlostapMcal 
KteiHiss  »f  smlDsnt  cbsfarters.Trav*I^Bz^orsUoa, 


LShsran  Cntletsm  aod  STarr  ahsss  of  CaJtais  ai 
Rbarsss  In  'an>|i».  riiUua  and  Chutes  Fbeln-s 
IbMssMkevths  Uvtna  A(a.''-BMMM«  Bu.M«i 


ods  lUalf  mpadallT  in  bosT  pwipis  of 
Iflnil  In  It  what  ttivy 


■o4enMe~wnos.~fMr  tha>  wui 
^aaot  otberwiss  obtain,  awpl  by  a  larva  vxpriidi 
tar*  of  tiaia  aa-<  mooer.  TM  wklfB  Is  •<>  sasenllal  to 
sTorr  r>ii»  wlio  doslrea  to  be  WW^Iafnraisd  eonoaro- 
Inc  all  tlM  sreat  qucistliasOk  tha  dar. 

Sabecrlatlea  BEDDOBD  fVeia  98  la  96. 

Sabarrlbe  Naw  (artOMaBBaceive  Free  the 
taitarranlna  wasklr  IssosSoniN^ 

LITTELLH  CO.,  P.  0.  ItsiJaot,  Bostoi. 


The  Mutual  Benefit 

I.IPB  INMtJBANC'ECO..  HKWABB.  N.J. 
AMZI  DODD.  PresMeoU 

Asasu  (Market  Valoaa)  Jan.  t,  l>*i» tSS,SSI.ani 

Llabllltlas  (N.  T.  and  Maaa.  Btaodull)....  M,Hls.t«l 

jurplu 8.MO,6» 

jarplaa,  br  lurmar  N.  1.  iUaadsnl,  (Ala. 

Bx.  «M  psr  oani  Kaaerrs) 4,7a«,i*n 

rvunaa  JLBSOLmi.r  won-rtiHrsiTaBLS  arrxa 

SBCOND   VSAH. 

In  Caasof  I/apsstha  foliar  u  niKTinrsn  iK  poacs 
as  Ions  as  Its  Taloa  will  pay  fur;  or  If  prslerrsd.  s 
Caah  ur  Pald'Op  puller    valaeli  aliMwad. 

After  lbs  sesond  raar  PoUolea  are  uiooirrsaT- 
4Bi.a  •»*  a"  naftvuma  as  l«  rmUimtt,  trsea  or 

'I  hm  t'^impaar  nvr«-«  In  tha  Poller  to  Ijoao  ap  to 
tba  (jaati  Hurrvudrr  v'itti4wbon  a  »ati. r«eu>rr  aa- 
•laooiaiitol  UiaH'iiu-T  i.madeaaoolli»t«nwMftcantr. 

Lanwbh  paid  iBiniwOMiair  opon  ouniplaUuu  and 
approvai  of  proofa. 

Fred.  M.  Smith, 

»0  MIIL'TII  MTKKKT. 

AI;BUK\,  new  YORK. 

Makes  ipeclaltT  of  Bank  8t<.eks,  Manlolpal  and 
W.Mr  Bnnda  aad  famlsbss  Solloltad  loforaaUon 


MISCELLANEOUS. 

18&0.  18M. 

The  United  States  Life 
Insurance  Co. 

IB  TBB  CITY  or  NBVt  VUBK. 

This  old  and^allabls  Company  now  baa  lbs  axpar* 
Isoee  of  fontdTa  rntr.  of  praetlaal  Llfslnanranoa, 
•blob  baa  uosiit  it  ih.>i  the  lUw  vvi  turn  of  •ooosaa 
IstbeadoDtlou  itf  so. k]  plana  of  laauranoa,  sod  the 
parsaltcf  a  ilbaral  pulley  tow.rds  ootb  lu  Insarad 
aod  Ma  Airania.  Tbsaa  maenttala  It  p.jsssaasa  In  ao 
•ailBSBt  daaraSk  bat  JadKHoufly  unparsd  by  that 
suiiswiallaiii  wtalab  la  tss  oaai  poaalbis  aafsanard  of 
Ike  pollST-boKler.  lu  oooiraou  are  IneoDiestabls 
aftsrtvo  fsara.  Thar  are  non'forfsltliuf,proTidlna 
■anarallT  tor  sitfear  pald-ap  poller  or  sztandsd  In- 
saranea.  at  thsr option  of  tbanolley  holdar.  ItglTsa 
ftsa  days  of  trace  In  payaiaot  of  all  premlsma.  lu 
aaBnadarluc  tha  past  fony-tTa  rears  abondantiy 
a— nnsltaiss  IIS  sbsolnu  seootltr. 

4<Wss  a»4  saeeaar/Mt  Agtmt;  wisiMay  ••  rsp- 

rsssal  IhU  Comsany,  aiay  eomiaaateaSs 

wlttt  lh»  PresMarU  nt  Uu  Home  Offiat, 

»«t  Breadvay,  Nnm  York. 

omcKBa 

gBOBOB  II.  BIJKFUKO Preatdast 
P.  rKAI.KIUlI Beerstary 

A,  WHRKLWRKiUT AssUUnt  Dso rotary 

WM.T.gTAHnaN     Aotoary 

ARTHUaa  PBRBT Cashlsr 

JOHN  P.  MUNN Msdioal  Dlreotor 

riNANCS  OOMMITTBB: 

ilSO.O.  WIU.IAM8 Pras.  Cbaau  Nat.  Bank 
OHNJ.TUCKBR BaUdn 
Lit.  PBHK I  NX.  JB.,  Proa.  Imp.  a  Traders' NaL  B'l 
JAMBS  a.  PLDM taaths 

J,  Spencer  Turner, 

BtJCCKS<.SOR  TO 

Brinckcrlioir,  Turner  4c  Co., 

MA.SUKACTUIIKR  AND  DE*I.EU  IN 

COTTON  SAIL  DUCK 

AXO  AtX  KDIDS  or 
COTTON  CANVAS  KELUNO  DUCK, 
CAB  COVERI.NG  BAOGINO, 

RAVENS!  DL'CK.  9AII,  TWINK.  AC 
POPB  "AWNINO"  8T1UPB8. 
AOK.NT 

DKITBD    STATED    BUNTIN'O    OO- 

A  foil  aapply.  all  W.dths  aod  Colors,  alwayi   'a 
stock. 

109  Doaae  Street,  Neir  VorV 

FOR    SALE. 

CHRONICLE  VOLUMES. 

A  ii«oonA  hiuid  Bet  from  IHHO  In  Bood  ord^. 

'    WILLIAX  B.   DANA  COSPANY, 

70>,'  Pise  St.  New  fork. 
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(fuuadlau  JjiiuUs. 


Bank  of  Montreal. 

lIBfTAJUJMlID  11*17.1 

«iAi>prAi.  rau  !■ •14.000.000  «*u 

2£iM  I*  •6,000.000  «.ld 

HKAD  orrlCB.  MONTRBAl,. 

no*,  iur  IKiXAI-n  A.  SMITO.  PrwIflenL 
B.  8.  CU>f  ST"X.  ««n«r«l  lUnwiw. 

.VBir  TURK  orrtCK, 

N**.  »•  «n4  61  UTAH.  8TBKKT. 

K.  Y.  H»I>C«.  I  "" 
BU  MMl  MM  Stariliw  u><l  Conlinent«lKj[chan(re 
aldO*l*Tnvtan:  nmnl  Commcrel»l  ana  Ttbt- 
tfaa*  CMMa,  anUable  In  uit  pvt  of  tta«  world 
tawAnflaoaaodBUkaooUoclloiw  in  DilcMroand 
MnocbOBl  tin  DoalnlODOf  CWowU. 

]b*B<OB  Ofllce,  No.  33  Abrhnrck  Lane. 
ALitX'lt  LANtJ.  »l«na«er. 


Merchants'  Bank  of  Canada 

Capital  MiMk  PaW«» •••"""II"; 

iUrr.P.adl ..__^ •3,000.000 

HoBiT  Ha«iie  ftnd  John  B.  Harris,  Jr. 

AOKXTS 
«!»  WILLIAM  8TRKT.  NBW  VOKK. 

BUT  AHD  9KLI.  8TBKLIS«  KXCHANGK.  CABLB 

TRAX!*>'BBS,  BTG. 

laa*  OoMBWdal  Credit*.  aralUble  In  all  parta  of 

IteWocM.  OonwpoDdeoU  ot  the  Bank  of  British 

OutambU,  San  Fraodaoo,  Portland,Tacoma  A  Seattle. 


Imperial  Bank  of  Canada. 

S*ttlU?':^'.'..".'!;::::::::::::::*l:?SS;??S 

H.  8.  HOWLAND.  Prea't.   T.  R.  MKRKITT,  Vlce-P. 

D.  R.  WILKIK.  Cashier. 

HKAO  OFVICK.  TUKUNTO. 

BKAXCHn  IK  OIITAlUO.-K«sol,  FerKUs,  ^Galt. 
lU.  Mlaoia  Falla.  Port  Colbome,  St.  Cath- 
M. Tbooaa. SwUtBta Msrte.  Welland.  Wood- 


tDntauUT  jnaiii»~F»lla.  Port  Colbome,  St._Cath- 
mUm.  St.  Tboaaaa.  eaaltBta 


^Mu>irra.-Wemii|rtan  Street  Tonire  and  Qaeen 
•la.Taac«aDdBloor8ts.  ^     ,         _       . 

BaAiiCBa  m  NoRXHWiarr.— Winnipeg,  Brandon, 
•■1(117.  Poitace  la  Prairie.  Prince  Albert,  IMmon- 
^oa. 

Anata  In  London,       I      Airents  in  New  York, 

UeiTd'*  Bank.  Limited.    I     Bank  or  Montkkal. 

OMMCtfoaa  promptly  made  In  any  part  of  Canada. 

Drawers  af  SiertlBB  Kxohance, 


Canadian  Bank  of  Commerce 

Oapllat  and  Burplaa,       •       -       S7,!j00,000 
HKAD   OFFICE,   TORONTO. 

41ex.  Laird   and  Wm.  Gray,  Agents, 

!•  KXVBANGE  PLACE,  NEW  YORK. 

Trayelers'  Letters  of  Credit 

arallable  la  all  parta  of  the  World  on  the 

BANK  OF  SCOTLAND.  LONDON. 

AGENCY  OF  THE 


B 


A  N   K 

OF 


British  North  America, 

Ifo.  IS  WALL  STBEET. 

Bay  and  aeH  Sterling  Exchaniro  and  Cable  frana- 
(an.  Iiane  demand  drafts  on  Scotland  and  Ireland; 
alao  on  Canada  and  San  Krandsco. 

OIKCTLAK  NIITK8  Issued  In  pounds  Bter- 
iDK.  aTaltable  In  all  parts  ofthe  world. 

iraM.UKkl^lA  1. 1  REOlTrt  It^SUED  foruse 
In  Europe,  China,  Jnp&ik.  Kiint  Hnd  West  indies  and 
the  Braills,  Rlrer  Plati\  Au..<traliii,  etc. 

BUls  ooUeoted  and  other  banking  business  trans. 
■*•*•  W.  LAW80N.  1,  . 

K.  BKOWNKIEI.D./*^"'^ 


I^ittauctal. 


Hong  Kong  &  Shanghai 

BANKING    OOBPOBATION. 

Pald-opQuttjd 110,000,000  00 

B?yi*  yg?d...      •.•■•.— ■■• 8.600.000  00 

Baaerre  Mabillty  of  Proprietors 10,000,000  00 

.Tho  Oorporatlon  uraiii   Drafts,  Issue  letters  of 
'i!!LS*  of  irarek.ra.  and  negotiate  or  collect 

A.  W.  TOWNBBND,  Agent,  50  IfaU  St. 


W.  H.  Goadby  &  Co., 

BANKKRS  AND  BHOKEBS, 
Ko.     34      BUOAD     STBKETt 

Near    Vork. 


BaufeetJB  ana  %xo\i.txs  in  ^gto  i:oyfe  OPttfl. 


Kountze   Brothers, 

BANKEB9, 

120  BBOADWAY  NEW  YOBK. 

A  iieaeral  Baaklng  Baalneaa  tranaacted. 

Letters  mt  Credit  Issacd  for  the  ase  mt 
trarelers,  ayallable  la  all  parta  ot  the 
world. 


Chas.   Fairchild  &  Co., 
High-Grade  Investments, 

39  Wall  Street,  Wew  York. 

Members   New  York    Stock    Exchange. 


long  distance  Telephone :      ..     Cable  Addrew: 

"lU  COBTLAKDT."  '  RDDKKATION.  N.  Y." 

Haight    &    Freese, 

Bankers  &  Commission  Stock  Brokers, 

S3  BROADWAY.  NEW  YORK. 
83  STATE   8TREET,     BOSTON. 

STOCKS,  BOWD«  AND  GRAIN 

Bought  and  Sold  at  1-16  Commission. 
Special  attention  given  to  out*of-toiffn  ac- 
counts. 


TRANSACT     A      OENSBAL     BANKING      AND 
STOCK     EXCHANGE     BUSINESS, 

INVESTMENT    BONDS. 

Accounts  of  Banks,  Bankers  and  Individuals 

received  on  favorable  terms. 

NATIONAL  BANK  BEFBRBNCES  FURNISHED. 

DPTOWN   OFPICE.    113-1    BROADWAY. 


R..  A.  Lancaster  &  Co., 

BANKEBS, 

No.  10   WALL.   STREET, 
NEW  TORH. 

DBAXBBB    EN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 
Sonttaern  Secaiitle§  a  Specialty. 


Taintor   &    Holt, 

BANKERS, 
NO.  11  WALL  STREET,  NEW  YORK. 

(Members  New  York  Stock  Exchange.) 
Stocks  and  Bonds  bought  and  Sold  on  commission 
for  Cash  or  on  Margin. 

INVESTMENT  SEGCBITIBS. 


John 


H.  Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    10    WALL    ST.,    NEW    YORK. 

.  Orders  for  Stocks  and  Bonds  executed  at  all  Ex- 
changes. Especial  attention  given  to  supplying 
high-class 

INVESTMENT   SECURITIES. 


OLAPP    &    COMPANY. 

BANKERS, 
niLLS  BUILDING,        •        MEW  YORK, 

SOLIOrr    ORDEKtl     IV 

Siooka,  Cotton.  Grain  and  ProTlstous. 

Branch  Offices : 

277  Broadway,  (Comer  Chambers  Street.) 
621  Broadway,  (Cable  Building,  cor.  Houston.) 
763  Fifth  Ave.,  cor.  68th  St.  (under  Plaza  Bank.) 

DEPOSITS  RECEIVED  3)1  INTEREST  ALLOWED 


HrioiT  G.  Campbell,    )  Members  N.   Y.    Stock 
J.  BuRDKN  Haruihan,  {  Exchange. 

H.  G.  Campbell  &  Co., 

BANKERS  AND  BROKERS, 
9  New  Street  and  74  Broadway, 

NEW  YOBK. 


H.   I.   Judson  &  Co., 

BBOKEBS. 

Standard  Oil  Trust, 

Wagner  Palace  Car  Co„ 

American    Bank    Note   COy 

MIcliigan- Peninsular    Car    Co., 

Long    Island    Traction, 

Street  Railway's  &  Traction's  Stocks, 

INDUSTRIALS, 
And  all  Miscellaneous  Securities  a  Specialty. 

Continental  Bank  Bldg.,  7  Nassau  St, 

NEW    VOKK. 

B   I.  JUDSON,     X  Members  New  York   Stock 
W.  H.  BURGER,  i  Exchange. 


Wood,  Huestis  &    Co., 

81  Pine  Street,  New  York  City 
corainissioN  brokers, 

AND  DEALERS  IN 

INVESTMENT    SECITRITIKS. 

C.  H.  HUESTIS, 

(Member  N.  T.  Stock  Bzoluuiaa.) 
Ij.  M,  SWAN, 
B.  H.  LADD,  JR„ 

General  Partnan. 
0.  D.  WOOD,  Special  Partner. 

WM.  M.  HARBIMAN,  Member  N.  Y.  Stock  Exchange 

OLITBK  HARBIMAN.  JR.       NICHOLAS  FISH.  Spedal 

Harriman  &  Co., 

EQUITABLE    BUILDING.    NEW    YORK. 

BANKERS  AND  BROKERS. 

Transact  a  General  Banking  and  Stock  Exchang 
Business. 


INVESTMENT  BONDS  A  SPECIALTY 

Rolston   &   Bass, 

STOCKS.  BONDS  AND  MISCELLANEOUS 
SECURITIES. 


W.  H.  ROLSTON, 

W.  ALEX.  BASS,  JB^ 

Members  N.  Y.  Stock  Ex. 

EDWIN  8.  HOOLBY. 


16  Broad   Street, 
NEW  YORK. 

P.  O  Box  2,966. 


Charles  a.  Mact,  Jr.,  Francis  H.  Maot,  Jb. 
Member  N.Y.  Stock  Ex.  William  Hbkbket. 

Macy  Brothers  &  Herbert, 

bankers  and  BROKERS, 

No.  II  Pine  Street,  New  York 


Ehebson  McMillin, 


Hbnrt  b.  Wilson. 


Emerson  McMillin  &   Co., 

40  WALL  STREET,  NEW  YOBK. 

DEALERS  IN 

GAS     WORKS,     STREET     RAILWAYS 

AND    INVESTMENT    SECURITIES. 


HENRY   E.  MONTGOMERY 

BROKER. 

24  New  Street,  New  York, 
MTOCKS.  BONDS  AND  GRAIN 

Bought  and  Sold  for  Cash  or  o»  Margin  at  1-19 

Commission. 

Correspondence  Solicited, 


HOWARD  A.  HAVEN.  WRIGHT  C.  STOUT 

HAVEN   &   STOUT 

BANKERS  AND    BROKERS, 
•X  Exchange  Court,       -       -       NEW  YORK. 

Bar  and  Sell  Railroad  Stocks  and  Boads 

on  Margin  or  for  Cash  at  l-16th 

per  cent  Commission. 

Members  of  the  Consolidated  Exchange 

BANKERS, 

18     TTALl.    STREET,    NE\r    TOBK. 

Bstablisbed  1  86S. 

UBHBBRS  OP  NEW  YORK  STOCK  BZCHANGB, 
Allow  Interest  on  deposits  subject  to  sight  check. 
Buy  and  sell  on  commission  stocks  and  bonds  either 
for  cash  or  on  margin,  and  deal  In 

Investment  Securities. 

A.  M.  EiDniK.  Chas.  D.  Mab^'v. 

H.  i.  MOBSI.  W.  M.  KiDDr 


*^  THE  /^pnanflaU 

HUNT'S    MERCHANTS'    MAGAZINE, 

BKPRBSENTINQ  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATB8. 

( Batared  Moordlnc  to  A.et  of  OoncrsM.  In  th»  T»»r  189S,  b j  tbs  William  B.  Daxa  OOKrAirr,  la  the  oSm  of  tlia  LlbrarUui  of  Oonxresi,] 


VOL.  61. 


SATURDAY,  DECEMBER  14,  1895. 


NO.  1,690. 


%ht  Ckcanicle. 

Tm-ai  of  HibMiiptloB— Payable  !■  A^Taaee: 

rorOsa  Taar 910  00 

rorBlzKontb* 6  00 

Bai»v*aa  BabawlpUoa  Unoladlnit  pottaml 12  00 

"oaSlzMontlMdDoladlncpoatace).      7  00 

I  tal  LoadoD  (Ineladloc  poMa«*) «3  10«. 

t».  Ao.  do.  ....«!  lOa. 


^ 


litteM). 
Mastka         (S     "     >  . 
nka  akoTa  laraa  for  eaa  I 


Tka  tVTaaroaa'  8i;m.aBB«T  win  b«  raniUbe4  wiiHoui  aim  tiutrgt 
M  wwutr  aanaal  aabaerlbar  of  tba  Cohiibicial  aiio  Pibaxcial 
Onwsicu. 

IkaVTATS  AVO  Crrr  SDrPLSiiavT  will  alto  ba  fnraUhed  teUhoui 
aaipa cAary*  to  arcrr  •aba«nt>«r  of  tba  CBBOincLK. 

Tka  aissar  Railway  8om.BiiB»T  wlU  llknwlto  ba  farnUhad  ie(/lt- 
o«<  Mfg  e*«p*«  to  avarr  ■obactlbar  of  the  r-RBomoLB. 

Tka  Qootatiob  SirprLUiBirr.  UtaaA  BoaihLr.  will  alao  ba  turoUbed 
wUkamf—tru  tkar^  to  aTOrr  aabaerlbar  of  tka  Cbbokiclb. 

roa  aaramafaMMa*  M  aaaw  aaak:  aaataca  oa  the  aanie  u  18 
aaati.    TUt  aavar  far  aaaalaMaBIa  ean  ba  kad  at  oOoa  for  OS  oenu  or 

-"llariOaaaU. 

XtrmM  t  A«TWttilar-(Por  lack  ipaM). 

flBO|TkiealloDtba     (18  tlBaa)..93S00 
too    BUMoDtka         |8«     ••     >..   48  00 
18  00  I  Twelre  MooUi*  (51     ••     )..  SB  00 
Btk  aad  opward  are  for  ataadlac  earda.) 
Aceato: 

Mmia.  aoiraJUW  *  tana,  I  Dtapara'  Oardaaa,  K.  C.  wUl  take  tab- 
■•itf  MUBB  aad  adraftlaaaMMi,  aad  aapplj  aloRle  eopleaof  the  pai>ar 

WILLIAH  ■.  BARA  ronPAN V,  Pahllakara, 
Ptaa  Mraat,  Caraer  or  Pearl  ntreel, 

Poar  omoa  BOS  Be*.  NBW  vork. 

CLKARINQ  HOUSE  RETURNS. 
Tta*  folloirinK  table,  maA*  np  hy  t<>l««raph,  etc.,  indicate* 
•hat  tba  total  haak  oteaitaca  at  all  the  olaartes  bouaaa  of  the 
nnitad  SutM  for  Um  week  endins  to^ay.  December  14.  have 
been  •1.1tt.8«S,S91  acaiB*!  $1,331,009,343  laat  week  and  tl,. 
0M.S9I>,430  the  eomapoodlag  week  of  laat  year. 
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The  full  <UHaOa  of  clearing*  for  the  week  oorered  by  the 
aboTe  ataienMBt  will  be  iciven  next  Saturday.  Wb  oannot,  of 
eotme,  f  omiab  then  to-day,  bank  clearinita  being  made  up  by 
Mm  TariotM  otautug  bcaaes  at  noon  on  Saturday,  and  hence  in 
the  above  Mm  laal  twenty-four  boors  of  the  week  haTe  to  be 
la  all  oaaaa  estiinated.  as  we  ko  to  preaa  Friday  night. 

Our  uaaal  detailed  figure*  for  the  previous  week,  oorering 
the  retoriM  for  the  period  ending  with  Saturday  noon,  Decem- 
ber 7,  are  jdven  below,  and  we  slao  preeent  the  results  for  the 
enrreapouGlg  week  in  \9H,  1898  and  1893.  In  comparison 
with  tlM  prsoadtng  week  there  is  an  increase  in  the  aggre- 
gate  •sobangee  of  about  two  hundred  and  ninety-three  mill- 
ioa  dollars,  but  at  New  York  alone  the  gain  is  one  hundred 
aad  aavMity-foar  millions.  Contrasted  with  the  week  of  1894 
the  total  for  the  whole  country  shows  an  increase  of  9*9  per 
oast  Compared  with  the  week  of  1893  the  current  returns 
teeofd  an  esceas  of  3l'l  per  oent  and  the  loaa  from  1892  is 
8-7  par  cent.  Outside  of  New  York  the  gain  over  1894  is  6-4 
per  cent.  The  asoeas  over  IWS  reaches  17'3  per  cent,  aad 
mafclDg  eoaparlaaii  with  1809  the  loss  is  seen  to  be  2-9  |ier 
eaat. 
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THh    fiyA^CIAL    SITUATION. 

It  u  the  Denver  Eailroad  this  week  that  registers  the 
corr«Dt  induilrisl  progress.  Last  week  it  was  the 
North  West.  A  little  while  ago  all  the  announcements 
were  of  dividends  suspended.  Now  they  have  begun 
to  be  of  dividends  resumed.  Some,  who  seldom  seem 
to  hew  favorable  news  and  discredit  most  any  reports 
except  of  a  funereal  nature,  say  this  is  all  the  result  of 
the  big  corn  crop  wo  have  raised,  and  that  the  influ- 
•noe  of  that  will  soon  be  on  the  wane,  as  prices  of  corn 
are  so  low  there  is  no  money  in  it  for  the  farmer. 
It  happens  that  neither  statement  is  true  ;  the 
crop  does  not  begin  to  move  in  any  volume 
until  January,  and  is  an  important  feature 
for  a  whole  twelve  months.  Besides,  these  steps 
an  taken  by  the  roads  named  because  of  results  al- 
ready secured— they  are  evidence  of  fruition  not  hope. 
They  tell  us  that  agricultural  classes  have  at  least  sur- 
plus enough  to  buy  goods  and  that  railroads  are  carry- 
ing them.  Another  prominent  event  and  of  an  op- 
posite character,  in  a  very  different  department  of  in- 
vestments, has  been  the  substantial  collapse  in  the 
Aaierican  Tobacco  stock,  said  to  be  on  news  made  pub- 
lic last  Saturday  of  a  decision  to  pass  the  February 
dividend.  This  action  is  no  indication  of  the  state  of 
general  business,  but  probably  was  in  great  part  due  to 
wasteful  management,  especially  to  a  wasteful  fight, 
which  has  been  so  long  and  bitterly  carried  on  and 
ought  long  ago  to  have  been  settled.  The  develop- 
ment no  doubt  has  had  considerable  influence  through 
the  week  on  Stock  Exchange  values  and  especially  has 
had  a  tendency  to  discourage  holders  of  all  industrials. 

Some  features  in  the  bank  returns  and  in  the  Treas- 
ury gold  holdings  are  worthy  of  attention.  Comparing 
the  bank  statement  of  November  9  and  December  7, 
in  which  interval  117,660,000  gold  was  withdrawn  from 
the  Treasury  and  exported— $16, 660,000  for  England  and 
•1,000,000  for  South  America — there  was  a  gain  by  the 
MBOciated  banks  of  $3,952,600  gold.  Presumably  none 
of  this  came  from  the  Treasury,  since  the  net  gold  re- 
ported by  the  Government  on  November  9  was  $93,- 
766,674  and  on  Dacetnbar  7  it  was  $79,014,741,  or 
nearly  4  million  dollars  more  than  it  would  be 
if  all  the  withdrawals  were  deducted.  This  better 
Treasury  condition  thaa  the  withdrawals  called 
for  is  probably  explained  by  the  fact  that 
the  date  of  the  report  of  Dec.  7  does  not  in- 
clude Friday's  movement  December  6,  when  there 
was  12,400,000  gold  withdrawn,  and  also  does  not  al- 
low for  the  deposit  of  gold  for  legal  tenders  in  the 
Sab- Treasury  by  individuals  and  banks.  It  shows, 
nevertheless,  a  very  important  feature,  and  that  is  how 
entirely  the  distrust  in  our  currency  on  the  presant 
occasion  is  confined  to  Europe  and  what  absolute 
confidence  our  people  feel  in  the  ability  and  determin- 
ation of  the  Administration  to  keep  our  two  kinds  of 
dollars  convertible.  Not  only  are  none  ot  our  financial 
institutions  drawing  out  gold,  but  the  people  and  banks 
are  actually  depositing  it  in  small  amouot^. 

It  may  be  asked,  where  did  the  banks' additional  gold 
holdings  come  from  ?  That  is  accounted  for  by  the 
fact  that  the  Olearing-IIiuse  institutions  have  been 
for  some  time  accumulating  gold  in  the  form  of  Assay 
OflBoe  receipts.  These  receipts  are  cashed  for  the 
bullion  dealer  through  whose  hands  the  domestic 
gold  bullion  passes.  Another  feature  of  the  bank  le- 
tums  has  excited  remark,  and  that  is  the  recent  gains 
in  the  currency  they  report  in  the  face  of  the  large 


withdrawals  of  legal  tenders  for  exchange  for  gold 
required  for  export.  Indeed,  while  the  gold  exports 
above  mentioned  have  been  in  progress  (from  Nov.  9  to 
Dec.  7)  the  aggregate  loss  of  legal  tenders  has  only  been 

■  ■  '      '     '      '     assign  * 


for 
the 


$3,480,700..  The  reason  which  the  banks 
this  small  loss  is  that  at  this  season  of  the  year 
retail  merchants  of  this  city  and  also  of  Brooklyn  and 
Jersey  City  collect  in  their  dealings  larger  amounts  of 
currency  than  the  ordinary,  and  these  are  deposited  in 
our  banks  either  directly  or  through  the  local  banks 
and  80  augment  the  currency  holdings  of  the  Clear- 
ing-House  institutions.  Usually  the  withdrawals  of 
currency  in  a  week  over  the  counter  about  average  the 
deposits,  and  our  interior  movement  is  made  up  on 
that  basis.  Eecently,  and  in  the  manner  stated,  the 
deposits  are  said  to  have  exceeded  the  withdrawals, 
and  hence  our  interior  movement  has  failed  to  show  cor- 
rectly the  changes  in  currency  which  have  taken  place. 
As  noted  above,  the  Denver  &  Rio  Grande  has  de- 
karmined  to  resume  the  payment  of  dividends  on  it* 
preferred  stock,  having  this  week  declared  a  dividend 
of  one  per  cent,  payable  January  15.  The  Denver  is 
a  very  conservatively  managed  property,  and  was  the 
first  to  stop  the  payment  of  dividends  in  1893  when 
the  outlook  for  the  Colorado  silver-mining  industry 
was  so  greatly  changed  by  the  decline  in  the  price  of 
the  metal  under  the  important  events  of  that  year. 
The  record  of  the  road  since  then  has  been  a  notable 
one.  In  the  year  ending  June  30  1894  the  gross  earn- 
ings, as  the  result  of  tbe  depresaioa  iu  silver  mining 
and  the  panic,  fell  off  over  30  per  cent  and  net 
earnings  nearly  40  per  cent,  and  yet  notwithstanding 
this  tremendous  reduction  in  receipts — gross  having 
dropped  from  $9,317,647  to  $6,476,044,  and  net  from 
$4,035,563  to  $3,503,493— the  company,  according  to 
its  report  for  that  year,  was  able  to  show  all  its  fixed 
charges  earned,  with  a  small  surplus  left  over.  In  the 
year  ending  June  30  1895  affairs  began  to  improve 
again,  and  it  was  demonstrated  that  Colorado  was  not 
so  exclusively  dependent  uoon  silver  mining  as  had 
been  generally  supposed.  The  result  was  that  some 
portion  of  the  previous  year's  very  large  loss  was 
recovered,  and  consequently  for  thai  period  of  twelve 
months  the  company  found  it  possible  to  report  a 
surplus  of  $538,690  above  the  charges.  In  the  current 
year  thus  far  there  has  been  further  improvement, 
and  for  the  four  months  to  October  31,  as  shown  by  us 
in  our  earnings  department  last  week,  there  was  a  sur- 
plus above  the  charges  for  that  period  in  amount  of 
$446,435,  against  a  similar  surplus  in  the  corresponding 
four  months  of  1894  of  only  $359,619.  Moreover,  the 
general  revival  of  trade,  and  the  special  activity  in  gold 
mining  which  has  latterly  developed  in  Colorado,  give 
promise  of  continued  betterment  for  some  time  to  come. 
It  will  be  remembered  that  the  management  were 
sharply  criticised  when  they  suspended  dividends  in 
1893.  Subsequent  events  amply  justified  their  course, 
and  indeed  showed  that  they  had  possessed  rare  fore- 
sight. They  are  not  likely  to  be  criticised  for  having 
resumed  dividends  when  the  returns  show  so  clearly  that 
dividends  are  being  earned.  Of  course  the  action  of 
the  Board  also  indicates  that  in  their  judgment  there  is 
a  reasonable  prospect  that  some  payment  on  the  pre- 
ferred shares  can  now  be  made  as  a  regular  thing, 
which  to  the  stockholders  will  be  the  most  welcome 
part  of  the  announcement.  To  guard  against  misap- 
prehension, however,  it  is  proper  to  observe  that  the 
Company's  advertisement  does  not  speak  of  the  divi- 
dend as  a  "quarterly"  dividend. 
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Ttae  somewhat  quieter  conditioos  raliug  ia  the  iroa 
sod  Bteel  trades  are  reflected  in  the  monthly  statement 
of  pijf  iron  production  issued  this  week  by  the  "  Iron 
Age."  It  will  be  remembered  that  on  the  Ist  of  Oc  o- 
ber  the  weekly  product  for  the  first  time  reached 
*00,000  tons,  the  "Age"  reporting  232  furnaces  in  blast 
with  a  weekly  capacity  of  201,414  tons  ;  that  on  the 
1st  of  November  there  was  a  further  increase  to  239 
furnaces  with  a  capacity  of  217,306  tons,  and  that  the 
"A.g»"  then  thought  that  there  would  be  some  further 
■mall  additions,  bringing  the  total  up  to  about  220.000 
tons  aa  the  maximum.  The  statement  now  issued 
for  December  1  shows  that  there  was  an  in- 
crease in  the  number  of  furnaces  in  operation 
from  239  to  242,  but  that  the  aggregate  capacity 
of  the  larger  number  of  furnaces  on  December  1  wi^ 
slightlj'  lew  than  the  smaller  number  on  November  1,  the 
figures  being  216,797  tons,  against  217,306  tons.  This 
indiotea  that  the  fnrnacea  that  went  out  of  blast  during 
the  month  had  a  larger  aggregate  captcity  than  those 
that  ttarted  work.  At  the  same  time  we  noice  that 
there  wu  alao  daring  the  month  a  trifling  increase  in 
the  total  of  stocks  on  hand,  sold  and  unsold.  Previous- 
ly these  stocks  had  been  steadily  drawn  down  for  a, 
great  many  montha,  in  face  of  the  constantly  expand- 
ing output;  the  increase  now  is  from  396,669  tons  on 
November  1  to  404,395  tons  on  December  1.  The 
change  in  both  this  case  and  in  that  of  the  weekly 
product  ii  really  insignificant,  and  indicates  nothing 
except  that  the  weakening  in  prices  has 
bad  the  efhot  of  checking  farther  expan- 
sion. The  prodaot  still  remains  extraordinarily 
large,  being  at  the  rate  of  over  1 1  million  tons  a  year, 
while  the  stocks  remain  exceptionally  small.  As  a 
matter  of  fact  the  lower  prices  and  the  check  on  the 
oatpat  are  alike  healthy  signs,  for  it  looked  at  onu 
time*  as  if  the  "boom"  in  the  trade  was  going  to 
reach  dimensions  which  must  prove  seriously  hurtful 
to  all  bnsineH  intereats.  Unleaa  the  currency  situation 
tbioagh  Ooncreaaionai  neglect  gives  our  industries  a 
ae^b•ck,  the  demand  for  iron  ia  certain  to  remain  large 
for  a  long  time. 

The  political  titaation  in  Europe  improved  after 
Taeaday,  when  it  waa  anrounced  that  the  Sultan  had 
decided  to  iaaae  firmans  for  additional  gaardshipi  in 
the  Boaphoms.  I^ter  it  waa  stated  that  the  Ambassa- 
dora  of  the  Powers  would  not  immediately  take  advan- 
tage of  the  permisaioD,  bat  on  Thursday  the  English 
gnnboat  Dryad  and  the  Italian  gunboat  Archimede 
paaaed  the  Straita  of  the  Dardanellea,  owing  as  suted 
to  a  disturbance  at  Stambonl.  This  news  appeared  to 
have  to  nnfavorable  influence  upon  the  European 
market*,  and  the  dcpreMion  on  that  day  was  due  almost 
wholly  to  the  preparations  for  the  semi  monthly 
settlement  in  London,  accompanied  by  reports  of  seri- 
ous difficnlty  in  obtaining  laborers  in  the  Transvaal 
mines;  and  also  by  selling  of  mining  stocks  for  account 
c>(  speculators  in  Paris,  where  it  waa  reported  a  large 
boll  line  had  been  cloacd. 

Money  on  call,  repreaenting  hankers'  balances,  has 
I  laned  this  week  at  the  Stock  Exchange  at  Ij  and  at 
2^  per  cent,  with  thn  average  and  the  bulk  of  the  busi- 
neaa  at  2  p-r  cent.  Banka  and  trust  companies  report 
a  good  demand  for  money  on  call,  and  the  feature  in 
many  casea  ia  that  the  borrower  aeeka  the  lender,  nn\ 
the  loana  over  the  counter  have  been  comparatively 
large  with  aome  of  the  d}wn-town  bank^  at  2^  per  cant. 
The  inquirr  for  time  contracts  is  reported  as  small,  but 


thirty  days,  3  per  cent  for  sixty  to  ninety  days, 
3i  per  cent  for  four  to  five  and  4@4i  per 
cent  for  six  to  seven  months  on  good  market- 
able CO  lateral.  The  demand  for  commercial  paper 
is  irregular,  some  banks  buying  freely  of  such  names 
as  are  offered,  while  others  are  indisposed  to  take  any 
but  the  choicest.  Some  exceptionally  fine  Eastern  mill 
paper  is  being  placed  here,  and  it  is  reported  that 
bankers  in  Eastern  cities  have  taken  considerable  paper 
ont  of  this  market.  The  supply  of  first-class  names  is 
small,  and  quotations  are  4^4^  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  4^@5  per  cent 
for  four  months'  commission  house  and  prime  four 
months'  single  names,  4^35^  per  cent  for  prime  six 
months'  and  6  and  above  for  good  four  to  six  months' 
single  names. 

The  Bank  of  Eogland  minimum  rate  of  discouiit  re- 
mains unchanged  at  2  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
}@i  of  1  per  cent.  The  open  market  rate  at  Paris  is 
1|  p<  r  cent  and  at  Berlin  and  Frankfort  it  is  3^  per 
cent.  According  to  our  special  cable  fr  )m  London 
the  Bank  of  England  gained  £385,816  bullion  during 
the  week  and  held  at  the  close  of  the  week  X44,724,- 
681.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £719,000 — of  which 
£711,000  waa  bought  in  the  open  market  (American 
coin)  and  £8,000  came  from  France — to  the  shipment 
of  £270,000  (of  which  £200,000  was  sent  to  the  Gipe, 
£31,000  to  Roumania  and  £39,000  miscellaneous) 
and  to  £63,000  sent  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  easier  this 
week,  influenced  by  a  lighter  demand   for  remittance 
and  by  a  little  better  supply  of  bills,  chiefly  drawn 
against  cotton;  there  have  al40  been  some  drafts  against 
scattering  lota  of  securities  placed  abroad.  The  market 
haa  been  dull,  aa  is  usual  in  this  month,  and  the  in- 
quiry for  mercantile  remittance  haa  been  quite  light. 
Ou   Monday    lieidelbach,  Ickelheimer  &  0).    reduced 
the  short  rate  for  sterling  to  4  89^,  aid  the  market 
was  easy,  with  rates  for  actual  basin-  ss  4  87]@4  88  for 
sixtyday;4  88}@4  89  for  sight  and  4  89^4  89Hor  cable 
transfers,    these   figures   being    one  quarter  of  a  cent 
lower  for  short  and  cablei  than  the  closing  rates  on  Fri- 
day of  last  week.  On  Tuesday  Brown  Bos.  reduced  the 
rate  for  long  sterling  to  4  88^  and   for  short  to  4  89^, 
but  no  change  was  made  by  the  other  drawers  and  the 
market  was  reported  dull   and  steady.     The  tone  on 
Wednesday    waa  alightly  easier,    though   not  quotably 
lower,  and   in   the  afternoon  of  thit  day  it    was  an- 
nounced that  L.  von   II)ffmiin  &   0).  woall   ship 
•1,000.000  in  gold  bars   to   Germ»ny   by  the  s'ieamer 
sailing  on  the  following  day.    It  was  reported  that  this 
export     was      on    special    order,     but    it     was    alao 
said    that     the     shipment      was     largely     due     to 
the  fact  that  discounts   in  Berlin  were  high  and  that 
exchange     at     that    point    on     London    was    at     a 
rale    which     would    draw    gold  from     that     centre. 
Tne    market    was    still    easier    on    Thursday,    when 
rates      for      actual       business       were       reduced      to 
4  87i@4  87J    for    long,     4  88i@4  88J    for      short 
and  4  88|@4  89  for  cable  transfers.     There  is  aome 
differenc:)  of  opinion  as  to  whether  gold  can  be  shipped 
at  a   profit  at   these   figures.     I^,   is   claimed,  and  no 
doubt  truly,  that  gold  bars  at  1-16  of  1  per   cent   pre- 
mium will  yield  much  better  returns  than   an   average 
quality  of  gold  coin,  and  that  as  bars  can  be  procured, 
the  gold  exporting  point  has  been  practically  lowered 


landers  mainttiu  fall  rates,  which  are  2ilr  per  cent  for    some  say  from  one-quarter  to  one-half  of  a  cent  per 
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pound  MtWng.  Toe  Berlin  cable  on  Thursday  re- 
ported  money  becoming  dearer  and  that  there  was  a 
powibility  of  Ko!d  coming  from  London  or  America. 
The  inference  from  tht«  i*  that  more  gold  was  expected 
from  Xew  York,  and  there  may  ba  some  truth  in  the 
rumor  current  here  that  orders  for  a  larger  amount  of 
gold  for  Germany  are  expected  to  be  placed  for  next 
wMk.  The  only  shipment  of  gold  this  week  has  been 
the  tl.OOO.OOO  withdrawn  on  Wednesday  by  L.  von 
Hoffman  &  Ox  I:  was  annoanoed  this  week  that 
there  was  an  export  of  $500,000  gold  coin  to 
South  America  by  Mailer,  Schall  &  Co.  on 
last  Saturday,  which,  however,  was  not  taken  from  the 
Snb-Trewnry.  The  market  yesterday  closed  easier  ou 
the  offering  of  Eomo  gold  bills  agaiosC  shipments  of 
gold  to  be  made  next  week.  The  following  table  shows 
the  daily  poet<d  ratea  for  exchange  by  the  leading 
drawtrs. 
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The  market  closed  easy  on  Friday  at  4  88^  for  sixty 
day  and  4  89|@4  90forsight.  Rates  for  actual  business 
were  4  87^  @  4  87}  for  long,  4  88i  @  4  88 J  for  short 
and  4  88}(S4  89  for  cable  transfers.  Prime  commercial 
bills  were  4  87@4  87i  and  documentary  4  86^@4  86}, 

When  the  Norfolk  &  Western  was  placed  in  the 
hands  of  receivers  early  in  the  year  the  company's 
monthly  statements  of  net  earnings  were  discontinued; 
the  weekly  returns  of  gross  earnings  have  been  issued 
the  same  as  before.  This  week  the  company  has  fur 
Dished  a  report  of  the  gross  and  net  earnings  for 
October  and  the  ten  months  to  October  31.  For  Octo- 
ber groES  is  1971,595,  against  $967,570,  and  net  1207, 
173,  against  1260,140;  while  for  the  tea  months 
gross  is  $7,828,733,  against  $8,552,510,  and  net 
$1,708,048,  against  $2,216,709.  The  Southern  Pi- 
ciflc  (including  the  affiliated  lines)  reports  for  October 
$92,291  decrease  in  gross  aud  $14,094  increase  in  net. 
The  Alabama  Great  Southern  for  the  same  month  has 
gross  of  $173,177  against  $156,003,  and  net  of  $71,572 
against  $61,900;  the  Union  Pacific  Denver  &  Gulf 
gross  of  $332,813  against  $296,752,  and  net  of  $124,178 
against  $90,867  ;  the  Minneapolis  &  St.  Louis  gross  of 
$245,797  agaiist  $220,205,  and  net  of  $123,339  against 
$119,198;  the  Mexican  National  gross  of  $424,338 
against  $406,872,  and  net  of  $211,456  against  $190,618; 
the  Louisville  New  Albany  &  Chicago  gross  of  $317,950 
■gainst  $292,528,  and  net  of  $121,455against  $109,138, 
and  the  Buffalo  Rochester  &  Pittsburg  gross  of  $237,- 
687  against  $284,774,  and  net  of  $30,945  against 
•105,388. 
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The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 


banks. 


WMk  ViuHnf  Dec.  13, 18(6. 
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With  the  Sub-Treasury  operations  and  gold  export* 
the  resnlt  is  as  follows. 


■Ttrt  Wniint  D(c.  19, 1806. 


rnte 
Bank: 


Out  a/ 
Banlu. 


ffetOumgain 
Bank  HbliMnct. 


t,'),311,000  O«in.$2,235,000 
17.250,000  Losa.  3,860,000 


Baake*  Interior  movement,  aa  above    •6.696,000 

Sab-Treaa.  oper.  and  gold  exports.. '  13.400,000  

Total  gold  and  le^al  tendera tl8,996.000  $20.561.000  Loaa.  1.565,000 

The  following  table  indicates  the  amount  of  bullion 
la  the  principal  European  banks  this  week  and  at  th& 
corresponding  date  last  year. 
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T«t.thla  week  103,116.796  Pl.t87,394  287.703.189  183,635.779 
Tju  proT.w'k  192,909.410  91.750.481  287.659.891  183, 106.13') 
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14,193,003 
10,560,000 
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1,737,657 

96  315.667  281.031,448 
93,339  313  281,'I46,26S 


•  The  division  (between  (told  and  silver)  given  In  our  table  of  coin, 
and  bullion  in  the  Bank  of  Qxrmany  ami  tbe  Bank  of  B»isiuui  is  made 
(rona  the  best  estimate  we  are  able  to  ot)talD;  in  neither  case  is  It 
olalmed  to  be  accurate,  as  thone  banks  make  no  distinction  in  their 
weekly  rctnms,  merely  rep'Ttinz  the  total  sold  and  allver,  but  W8 
believe  the  division  we  make  in  a  close  approximatloa. 

NoTK.— We  receive  the  foreeoine  results  weekly  by  cable,  and  whila 
not  all  of  the  date  iriven  at  the  head  of  tbe  column,  they  art*  the  re- 
turns Issued  nearest  to  that  date— that  is,  the  latest  reported  tl gores. 


TffH  REAL  NEED. 

There  is  danger  that  the  public  and  Congress  may 
lose  sight  of  the  real  need  of  the  country  in  the  move- 
ment to  effect  a  cure  of  the  present  currency  crisis. 
We  express  this  fear  because  so  much  stress  seem^  to 
be  laid  on  the  necessity  of  enlarging  the  Government 
revenue  and  because  so  many  seem  to  think  that   act 
would  sufficiently  relieve,  if  not  correct,  the  financial 
derangement.     Our  legislators — those  on   whom   our 
people  are  wont  to  depend — confess  they  have   made 
mistakes  in  the   past ;  that  palliatives  and  compro- 
mises, which  yrerQ  tried  with  hope,  have  failei  ;  they 
have  so  far  confessed  this  as  to  have  reversed  their  ac- 
tion in  the  most  important  instance  and  repealed  the 
1890  silver-purchase  law.     Do  not  then  let  us  run  into 
any  mistake  in  this  case.     Let  the  1893  action  be  fol- 
lowed up  by  similar  heroic  legislation,  and  from  that 
moment  the  advance  of   this  country  will  surpass  the 
expectations  of  the  most  sanguine. 

There  are  three  facts  which  cin  be  easily  established. 
One  is  that  it  is  very  doubtful  whether  the  Govern- 
ment really  needs  any  more  revenue.  Another  is  that 
even  if  legislation  of  that  character  could  be  attained,, 
it  can  only  be  after  a  long,  uncertain  and  extremely 
disturbing  struggle  between  the  believers  in  the  two 
opposite  economic  theories  of  revenue,  while  business 
interests  are  suffering  from  the  lack  of  prompt  relief.. 
And  finally,  even  if  the  attempt  is  successful  and 
abundant  revenue  is  gained,  our  industries  will  have 
•ecured  not  a*;  all  a  cure  but  merely  a  very  partial 
palliative.  L^t  us  study  these  matters  and  see  if  the 
positions  taken  are  not  all  correct. 

With  reference  to  additional  revenue  we  claim,  as  we 
did  on  the  9th  of  November  (Chronicle,  Nov.  9,^ 
1895,  page  811,  etc.),  and  several  times  before,  that  it 
is  not  required,  but  if  it  could  be  obtained  without  too 
much  delay  or  discussion  would  be  desirable.  It  may 
be  considered  desirable  because  as  yet  the  receipts 
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hive  DOC  eqaiilud  tbe  duDurgemsuts.  Sail  it  is  lur 
from  baviDg  been  prored  to  be  an  essential ;  in  tratb, 
the  present  promise  is  that  before  the  carrent  fiscal 
year  is  ended  the  rerenne  will  be  all  sufficient  anlees 
the  renewed  business  actirity  should  be  allowed  to  pater 
out  through  neglect  of  Congress  to  correct  our  currency 
dislocation.  We  do  not  mean  to  belittle  the  good 
effects  of  a  surplus.  If  ever  so  small  it  would  be  a 
iource  of  strength,  while  a  deficit  so  long  as  it  lasts  is 
obviously  a  soarca  of  waakaesa.  Its  strength,  however, 
■o  far  as  the  currency  is  concerned,  lies  mainly  in  the 
fact  that  a  surplus  would  in  its  full  extent  allow  an 
accumulation  of  the  legal  tenders  in  the  Treasury.  In 
other  words,  it  would  allow  the  Qorernment  to  con 
tract  the  currency  under  the  authority  of  a  statute 
which  in  substance  eoj  lins  the  President  to  protect  the 
gold  reserve. 

It  is  so  important  to  understand  what  is  the  exact 
and  limited  nature  of  the  assumed  benefit  the  currency 
can  receive  from  more  taxation  that  a  tevr  additional 
words  in  explanation  are  manifesUy  desirable.  We 
have  seen  that  its  service  would  be  merely  tempor- 
ary, and  as  long  at  its  usefulness  continued  it  woald 
act  solely  in  the  direct  line  of  the  permanent  remedy 
the  President  has  proposed.  The  contraction  or  with 
drawal  of  the  currency  it  wonld  effect  would  exist  only 
when  the  Government  collected  outstanding  legal 
tenders  by  means  of  its  surplus  inome,  and  saw  fie  to 
retain  in  its  vaults  the  portion  of  them  thus  included 
in  its  receipts.  The  method  of  operation  would  be 
simply  (1)  through  a  withdrawal,  and  consequent 
scarcity  of  raoh  notes,  until  the  contraction  bad 
gone  far  enough  to  have  left  the  amount  in  circulation 
•0  small  as  to  be  insufficient  to  supply  demands  f  >r 
legal  tenders  to  preeent  to  the  Treasury  in  exohaogf 
for  gold,  and  (i)  through  the  higher  rates  of  interest 
which  this  scarcity  wonld  cause,  and  the  consequent 
flow  of  foreign  capital  to  New  Tork  which  these  higher 
rates  would  tend  to  set  in  motion.  Bat  the  legal 
teodera  thongh  withdrawn  and  withheld  from  circula- 
tion wonld  exist  all  the  time,  and  be  in  sight  piled 
up  in  the  Treasury,  and  constantly  liable  to  be  lei 
out  at  the  will  of  any  Secretary  so  disposed.  This 
could  be  done,  if  in  no  other  way,  by  a  call  of  bonds 
for  redemption,  aa  the  gold  sorplns  was  so  unwisely 
diisip«ted  by  Mr.  Carlisle's  predecessor.  For  these 
reasons  we  repeat  that  a  surplus  revenue  as  a  cure  for 
the  currency  dislocation  would  be  merely  a  temporary 
expedient  and  at  best  of  restricted  benefit. 

Moreover,  as  already  stated,  it  is  doubtful  whether 
anymore  revenue  is  really  needed;  that  Is,  whether 
the  eiistiog  taxes  will  not  soon  prove  to  be  sufficient. 
For  the  moment  there  is  a  deficit  to  absut  the  extent 
of  the  interest  paymenU,  and  it  is  likely  to  continue, 
though  decreasing  in  amount;  probably  through  this 
fiscal  year  it  will  not  be  turned  into  a  permanent  sur- 
plus. Bat  the  facta  show  that  the  receipts  of  the 
two  chief  departments  of  taxation  are  making  good 
progreae  towards  that  end,  and  before  legislation  could 
be  perfected  it  is  not  unreasonable  to  assume  that  the 
need  for  further  objects  of  taxation  will  be  gone.  It 
will  be  of  service  to  study  the  Customs  and  Internal 
Revenue  figures  faithfully  and  critically  to  see  if  the 
reanlts  of  pist  years  and  the  existing  tendency  towards 
expansion,  Uksn  in  connection  with  the  changes  made 
by  the  legislation  of  the  last  Congress,  do  not  promise 
rach  a  result.  Bslow  we  give  a  brief  compilation  of 
these  two  departments  of  revenue  for  each  month 
daring  the  last  four  years. 
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11,SS9 

19,686 

18,416 

9.855 

12,806 

12,931 

12,134 

AprU.. 

12,B0» 

s,(ni 

16,906 

13.831 

11,010 

12.883 

11,729 

18,422 

M.r... 

U!.4r» 

S.S3S 

14,638 

1S,693 

10.751 

18.207 

14.431 

13,478 

June... 

18,180 

8.86S 

14.964 

14,618 

11.811 

16,179 

14.003 

14T80 

jQir... 

14.077 

a.ur 

14.684 

17,a» 

12.886 

26,200 

14.688 

14.860 

Anciut 

i6.aw 

uja» 

18,146 

18,372 

ia,17S 

27,663 

10,663 

14.068 

Sept.  .. 

14,664 

16,6«S 

1«.670 

17,«0 

12,«80 

6,188 

11,468 

13,7S6 

■  et.... 

14.S4T 

1«,403 

11,000 

1«,36S 

13,764 

8,0.9 

12,786 

14,164 

Not.... 

11,466 

io,«ai 

10.819 

14,280 

13,040 

7,774 

12,064 

13,061 

Dee 

ll.gOS 

9,163 

16,308 

9,391 

12.066 

14  844 

Tot ..  •163,257      131,662     172,548      191,360   •125,641     165,313      148,883     161,628 
•  11  months. 

Tne  foregoing  affords  the  opportunity  of  having  in 
view  the  development  that  has  already  been  disclosed 
and  of  reaching  a  fair  estimate  of  what  nill  be  the 
extreme  productiveneBs  of  the  Customs  duties  and  in- 
ternal receipts  as  the  laws  now  stand.  We  shall  not 
explain  them  at  any  length  for  wa  have  done  that  so 
miny  times  ;  besides  we  think  that  the  naked  figures 
as  they  stand  enforce  the  truth  too  plainly  to  need  any 
lengthy  interpretation. 

What  can  one  want  batter  as  an  index  to  the  pros- 
pective yield  of  current  internal  revenue  taxee — that 
is,  the  yield  when  a  corresponding  degree  of  business 
activity  prevails — than  the  productiveness  of  the 
internal  reyenue  taxes  under  the  McKinley  bill  with 
twenty  cents  per  gallon  added  to  the  whiskey  tax  ?' 
We  can  see  no  objection  to  that  test.  The  two 
laws  in  their  internal  revenue  features  are 
substantially  the  same  except  for  the  additional 
duty  on  whiskey.  It  will  ba  seen  above  that  the 
internal  revenue  receipts  in  1892  were  IIGI, 628,000  ; 
if  we  add  tiventy  cents  a  gallon  to  the  whiskey  with* 
drawn  that  year,  the  receipts  wonld  be  increased  nearly 
2  million  doUtrs  a  month  or  24  million  dollars  a  year, 
making  the  total  interiial  revenue  receipts  185^  million 
dollars.  Or  take  the  average  of  the  yield  of  the  inter< 
nal  taxes  for  the  four  years  from  1890  to  1393  inclus* 
ive ;  that  average  is  1151,896,000,  which,  reinforced  by 
the  24  million  dolUrs  of  new  taxUion,  the  indicated 
averaKC  yiel  1  for  the  coming  four  years,  would  bring 
the  yield  nearly  up  to  176  million  dollars;  that  is 
provided  business  continues  to  develop.  Can  there  be 
any  more  revenue  wanted  than  we  have  the  promise 
of  here  in  this  single  department  of  Federal  taxation  ? 

For  a  moment  consider  similarly  the  Customs 
receipts.  To  do  that  most  intelligently  we  shall  have 
to  introduce  another  brief  compilation.  Of  course  no 
one  knows  accurately  what  percentage  of  Customs 
revenue  the  present  tariff  duties  will  produce,  calcu- 
lated on  the  total  imports.  The  only  actual  guide  is 
the  imports  and  Customs  receipts  for  the  months  of 
thi*  year  while  the  new  law  has  been  in  force.  We 
givaivilaw  the  results  obtained  in  this  manner  and  the 
resuU*  ftl*o  in  18^2  obtained  in  the  eame  manner. 


Importt 

Uertfdm, 

1895. 

Jan... .67,547,900 
Feb. ..58,315,081 
March.69,205.4g3 
AprD. 68,749,058 
Mar-  -06,028.854 
June..  6 1,662,04  4 
Julj... 73,034,826 
Aux. .71,111,043 
S«pt...0,'>,234,08g 
Oct  ...7.'),056,312 


Outloma    A  v.  rate     ImporU 

KtreipU.    of  duly.    Uere'dlii. 

1895.         1805.         180^. 

$  ptr  cenl.         9 

17.606,151     2606    62.710,550 

2287 

■2154 

■1849 

■1889 

1907 

1928 

2190 

'2240 

1011 


13,334,692 

14,029,780 

12,609.441 

12,474,558 

12,130,443 

14,076,984 

15,639,047 

14,653,007 

14,346,788 

Nov 67,099,040 

Dee 05,fi6,850 


05,383,270 
80,570,533 
76,341,449 
08,090,171 
72,010,588 
65,070,021 
71,242,385 
07,406,002 
71,900.550 


CuiUtmi  At.  rat* 

ItecftpU,  of  duty, 

1802.    180^2. 

9   per  cent, 

17,301,000  2778 

10,783,000 

10,415,000 

18,831,000 

12,602,000 

14,018,000 

17,205,000 

18.272,000 

17,210,000 

10,300,000 

14,200,000 

16,308,000 


•2567 
1806 
1813 
1848 
2030 
2620 
'2566 
2651 
2418 
2108 
2004 


Total 840,030,055  101,360,000  •2276 

This  method  it  of  course  a  rough  way  of  raachiog 
the  result  we  seek.  And  yet  we  no.ioe  that  the  Govern- 
ment in  its  annual  reports  gives  the  average  percentage 
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MUeoied  on  the  importt  (dutiable  and  free)  at  23-49 
per  cent  for  the  fiscal  year  1893  and  21-26  for  the  fiscal 
year  1892,  agaiost  our  result  of  22-75  per  cent  for  the 
calendar  yet  of  1892.  It  will  be  observed  that  we 
make  the  aTerage  percentage  for  the  10  months  of  189o 
for  which  we  haye  returns  20-98.  This  average  is 
probably  less  than  it  will  be  another  year.  That  seems 
likely  from  the  fact  that  certain  important  dutiable 
wtickt  have  formed  a  smaller  part  of  the  total  imports 
in  1895  than  was  the  case  a  year  ago.  Imports  of 
ngmr  for  instance  in  the  first  nine  months  were  about 
30  p«r  cent  lea  in  quantity  than  in  1894.  Assoming, 
bowevar,  that  in  1896  we  shall  have  a  call  for  imports 
••  large  at  in  1892,  and  assuming  that  above  p  rcentage 
rrpreaents  the  percentage  of  imports  that  year  as  it  has 
this  Tear,  the  total  revenue  from  Customs  for  1896 
would  be  176^  million  dollars. 

But  we  have  spent  more  time  than  was  our  purpose 
on  this  part  of  our  subject.  The  analysis  seemed  de- 
sirable, for  the  facU  and  figures  were  required  to  make 
the  conclusion  clear  that  for  the  fiscal  year  of  1896  97 
a  surplus  revenue  might  be  anticipated  under  the  law 
aa  it  now  stands.  At  the  same  time  even  were  this  not 
tme  the  imposition  of  further  taxes  could  in  no 
sense  be  claimed  as  necessary  inasmuch  as  the  cash 
holdings  of  the  Treasury  are  abundant  to  enable 
the  Government  to  meet  its  obligations  not  only 
now  but  so  long  as  the  present  administration 
■hall  be  in  office.  It  is  not  to-day  a  matter  of  eol- 
Tercy;  it  is  the  gold  reserve  that  is  threatened;  it 
ii  the  ability  of  the  Government  to  keep  the  two 
kinds  of  dollars  convertible  that  is  questioned  and 
is  the  source  of  anxiety.  The  net  Treasury  balance  on 
the  first  of  December  was  $77,406,387  over  and  above 
the  100  million  dollars  reserve.  The  presumption  is  it 
will  not  be  lees  than  70  million  dollars  on  the  first  of 
February  and  not  below  60  million  dollars  on  the  30th 
of  June  1896.  Hence  we  repeat  that  the  reasonable 
concluBion  is  the  present  administration  has  money 
enough  with  its  current  income  to  meet  all  outgoes  so 
long  as  it  is  in  power.  Besides  that,  if  Congress  does 
nothicg  to  reconstruct  •  our  currency  system,  another 
bond  sale  or  rather  another  purchase  of  gold  to  replen- 
ish the  Treasury  stock  will  shortly  be  made  inevitable 
and  that  will  further  add  to  the  balance. 

The  important  thought  is  then  that  even  should  the 
QoTernment's  receipts  from  taxes  under  the  present 
law  or  through  new  legislation  become  so  abun- 
dant as  to  leave  a  monthly  surplus,  and  the 
surplus  be  so  managed  by  the  Secretary  as  in  some 
measure  to  relieve  the  currency  situation  as  already 
described,  the  action  would  after  all  be  nothing 
more  than  a  temporary  make-shift.  Present  distrust 
might  for  the  time  being  be  held  in  suspense 
and  business  revival  progress  in  a  hesitating,  half- 
hearted way;  but  confidence  would  not  be  restored. 
There  can  be  but  one  full  and  complete  remedy,  one 
road  to  absolute  soundness,  one  method  for  freeing 
enterprise  from  existing  restrictions  and  giving  the 
energies  of  the  people  free  rein,  and  that  is  through 
the  withdrawal  and  cancellation  of  the  legal  tendfrc-. 
The  method  suggested  by  the  Presiiient  of  using  ihe 
national  bankiug  law  and  its  currency  syst-m  to 
•npply  their  place  as  far  as  needful  is  so  unobj-ctionabln 
and  so  in  accord  with  the  suggestions  made  by  col- 
aervative  men  of  both  parties  in  and  out  of  Congress 
in  former  years,  that  its  adoption  would  appear  to  be 
a  matter  almost  of  form  by  any  one  earnestly  seek- 
ing to  relieve  the  country's  embarrassment. 


A     GOOD    SOUND    MONKY    BOOK* 
We  are  so  constantly  receiving  letters  asking  to  be 
directed  to  some  book  containing  the  facts  with  rela- 
tion to  the  various  experiments  of   the  United  States 
in  Government  paper  money  and  bank-note  issues  that 
we  take  special  pleasure  in  referring  to  a  very  useful 
and   convenient  volume  which  Mr.  Horace  White,  of 
the  Evening  Post,  has  recently  prepared  and  published 
on  "  Money  and  Banking."    It  is  convenient   because, 
among  other  things,  the   text  is  so  concise  that  the 
work  has  been  kept  within  small   compass  instead  of 
taking  on  the   bulky  form  in  which  so  many  of   the 
publications  covering  these  subjects  appear.     At  the 
same  time  it  is  more  than  ordinarily  useful  in  tha^  it 
deals  chiefly  with  the  monetary  history  of   the   United 
States  for  illustrating  the  defects  and  disturbing  char- 
acter of  any  but  the  best  currency. 

We  would  not  be  understood  as  indicating  that  the 
historical  facts  relating  to  gold  and  silver  coinage  in 
other  countries  are  omitted.  That  is  not  the  case. 
The  book  is  divided  into  two  parts.  The  first  part 
opens  with  introductory  chapters  of  a  general  charac- 
ter with  reference  to  "real  money."  These  seek  to 
show  the  "  evolution  of  money ; "  that  is  out  of 
what  conditions  and  by  what  stages  systems  of  coinage 
grew.  In  this  connection  the  author  has  brought  to- 
gether a  great  many  interesting  and  instructive  facts 
drawn  from  the  early  struggles  of  the  United  States ; 
also  the  salient  facts  relating  to  the  coinage  in  Eng- 
land, France,  Germany,  Holland,  Austria  aid  India, 
these  latter  being  given  quite  fully  and  yet  without 
unnecessary  and  tedious  detail.  So  t) >  in  thi^  part  of 
the  book  mention  is  made  of  the  three  monetary  con- 
ferences which  have  been  held  iu  Earope  and  at  eich 
of  which  the  United  States  was  represented  ;  the  record 
of  the  latest  one,  the  Brussels  conference,  is  more  ex- 
tended, its  proceedings  and  the  schemes  brought  before 
ic  being  noticed  at  considerable  length. 

But  in  our  view  the  most  interesting  portion  of  the 
work  is  the  Second  Part,  on  "Kepresentative  money.' 
This  maybe  regarded  as  mosc  interesting  because  it 
bears  a  closer  relation  to  the  American  want  and 
throws  special  light  on  our  present  currency  struggles. 
Even  all  the  earlier  part  of  the  book  i cashes  and 
illustrates  by  "concrete  examples"  the  lessons  which 
the  concluding  part  distinctly  and  specifically  applies 
to  the  United  Stat'^s.  That  is  to  say  the  author  hav- 
ing collected  in  treating  of  "real  money"  all  the  light 
history  briefly  reviewed  had  to  shed  on  the  currency 
problem,  here  continues  his  plan  by  focusing  what  has 
been  thus  collected  on  our  own  recent  experiments. 
His  method  is  first  a  discussion  of  "fiat  money'  and 
after  that  of  "Banks."  To  "flat  money"  ten  chapters 
are  devoted;  among  these  are  included  a  chapter  on 
"  Colonial  Paper  Money ; "  another  on  the  "Conti- 
nental Money,"  or  the  money  in  use  during  the  pariod 
of  our  Revolution  ;  another  "  Ette  Greenbacks  ; '  an- 
other the  "Confederate  Currency;"  another  "Silver 
Dollars,'  etc.  The  facts  in  relation  to  baukiug  are 
brought  together  and  treated  in  the  same  comprehen- 
sive way,  nineteen  chapters  being  given  to  their  exposi- 
tion. 

What  Mr.  AVhite  publishes  is  always  readabl-'.  He 
does  not  know  how  to  write  in  a  dull  way.  He  has, 
too,  in  this  case  made  himself  thoroughly  familiar 
with   his   subject.     One  may  not  at   times  agree   with 

'Money  aad  Baukiug  Illustrated  by  American  History ;  by  Horace 
White.    Boston,  IT.  3.  A.,  and  Loadoa,  Glnn  &  Company,  Pabllgliera. 
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his  Tievra  or  with  his  interpretation  or  application 
of  facts.  la  a  work  on  currency  and  baniiing  that 
would  hardly  be  possible,  perhitps  .not  deairablp.  He 
has  oertaibly  collected  a  mass  of  information,  broaeht 
ic  tof^'^ibtfr  in  no  intelligent  interdsting  and  inscrac- 
Ure  way,  and  given  it  to  the  pablic  in  a  rery  asefal 
form.  We  are  confident  the  book  will  sapply  a  widely 
felt  want. 


RIOHT    OF    REDEMPTION    AFTER 
FORECLOSURE. 

With  so  many  railroaiia  in  process  'of  forecl'^sare,  or 
aoiuaily  foreclosed,  the  queacio  i  o'  wnat  are  the  rights 
of  redemption  of  the  janior  security  holders  where  the 
property  is  sold  ander  foreclosure  of  an  antecedent 
lien,  is  an  imporiaat  as  well  as  an  lateraating  o  le.  Tne 
leoglhof  time  allowed  for  redemption  and  the  conditions 
ander  which  redemptioa  mty  be  exercised  are  matters 
that  depend  upon  the  discretion  of  the  judge  having  jur- 
isdiction of  ihe  forecloeare,  upon  thi  statutory  reguia- 
lious  of  iho  Si.«t4  u  ider  <f  hos4  Uws  a  company  may  he 
organised  and  apoo  the  proviuons  of  the  company's 
ohartvr.  B  it  certain  geaeral  principles  govern  in  all 
oaws,  and  these  were  praminenily  broaght  out  in  a 
noent  decision  of  the  U&ited  States  Sapreme  Court. 

The  qoestioQ  came  ap  in  the  caae  of  Simmons  v. 
Burlington  Cedar  U«pids  &  Northern  Kiilway  Com- 
paoj,  decided  a  few  veeks  ago,  and  which  decision  was 
noted  bT  us  ai  ihe  time  in  our  railroad  news  columns. 
As  far  as  the  case  has  attracted  atiention  at  all  in 
public,  it  baa  boeo  diwassed  meiely  in  its  btaring  upon 
the  company  whose  title  to  its  property  it  was  sought 
to  apMt.  To  titat  company  the  decision  means  the 
termination  of  a  I'log  period  of  litigation  for  which 
there  never  aeemrd  any  tonod  basis  and  which  yet,  be- 
Cftuse  of  the  p«coliar  ciroamsiances  of  the  case,  served 
to  throw  a  cloud  upon  the  status  of  the  com]Nioy. 

lu  that  regaid  tue  decision  finally  and  etitfotually 
dispoacs  of  the  qaestioos  at  issue  adverse  to  the  com- 
piaioanu,  and  it  M  •  glial  triumph  fjr  the  Burliogton 
Cedar  Uipids  &  N'orihern  company.  But  some  of  the 
points  ral«>d  in  the  suit  were  of  mucb  general  import- 
aooe,  and  io  that  sense  the  ruling  of  the  Court  p>s- 
Msaes  wide  interest  outside  the  circle  of  the  parties  di- 
rectly involved.  It  saewa  de«irabie  therefure  not  to 
rest  with  a  mvre  statement  of  the  result  of  the  contest, 
but  to  consider  it  more  at  It-ngth  and  note  the  views 
of  the  Court  on  the  broad  genfral  queations  presented 
for  its  determination. 

We  have  said  that  the  circumttanc«8  of  the  cace  were 
peculiar.  The  Burlington  Cedar  Kapids  &  Northern 
took  title  to  iu  property  over  nineteen  years  ago, 
having  been  organised  as  successor  to  the  Burlington 
Cedar  Rapids  &  Minnesota,  sold  in  foieclosnre  June 
22  1876.  All  the  various  interesu  were  parties  to  the 
foreclosure  suit,  and  the  reorganization  plan  under 
which  the  property  was  bought  ia  also  made  definite 
provision  for  each  of  these  various  interests.  Seven 
yesirs  thereafter,  on  April  13  1883,  certain  holders  of 
the  income  and  equipment  bonds  of  the  r  Id  company 
who  had  until  then  remained  inactive  claimed  the  right 
of  redemption  of  the  property  and  began  an  action 
with  that  end  in  view  against  the  new  company. 
It  doe*  not  seem  difficult  to  divine  what  prompted  this 
long-delayed  step.  Io  I87f>  the  roa'i  wai  undoubtedly 
and  utterly  baokrapt.  In  1883  it  had  reached  a  con- 
siderable degree  of  pro«p9ritj.  Tbe  bondholders 
referred  to  had  discovered   whst  they  imagined  was  a 


flavin  the  foreclosnre  decree  enterel  October  1S75. 
So  long  aa  the  road  was  doing;  poorly  there  was 
obviously  no  inducement  to  contest  the  foreclosure 
and  demand  a  right  of  redemption.  Bat  when  earnings 
had  very  greatly  increased  and  the  prop>rty  was  begin- 
ning to  show  actual  merit,  there  aeemed  a  p9asibility 
that  value  could  be  given  to  the  old  income  bonds 
by  asserting  an  unfulfilled  right  of  redemption. 
The  Farmers'  Loan  &  Trnat  Company,  the  tma- 
tee  under  the  income  and  equipment  mortgage, 
had  resigned  its  fnnctiona,  and  hence  the  bondholders 
petitioned  the  District  Judge  of  the  United  States  for 
the  Southern  District  of  Iowa  for  the  appointment  of 
Charles  E.Simmons  as  trustee,  which  petition  waa 
granted.  The  new  traatee  at  once  began  suit,  and 
in  one  way  or  another  the  matter  haa  continued  in  the 
courts  ever  aince  unt<l  it  has  now  been  disposed  of  by 
the  conn  of  last  resort. 

Juatice  Shira<,   who   delive'od    the   opiniori  of  the 
Court,  went  into  a  diacuaaion  of  theae  v.rions   unique 
features  of  the  ca<e.     .\fter   scatini;   that   the  record 
shows  that  all  the  parties  to  be  aSected   by  the  decree 
were  before  the  Cinrt  at  the  tim  <  of  ita  isauance, 
and     that     it      would      naturally      be     the     desire 
to    have    the   foreclosnre    proceedings    eventuate  in 
such  a  way  as  to  dispose  of    the    questions    raised 
in  the  several  cases  and  to  vest  in   the  purchaseis  an 
unencumbered  title  to  the  property,  he  says  that  the 
pleadings  and  evidence  establish  that  such  a  plan  of 
sale  waa  apparently  puraued,  and  that  it  resulted  in  the 
Off  aoization  of  a  new  company,  whose  mortgage  bonds 
and  ftock  wt re  distributed  among  the   original  bond- 
holders upon   terms  satisfactory   to  all,  including  a 
number  of  those  who  likewise  held   bonds  aecured   by 
the  income  mortgage.     Tbe  ailea  were  reported  to  the 
Cour',  and  with  the  deeda  in    pirsuanc?   thepeof  were 
duly  approved.     Tbe  new  company  wont  into  pONes- 
gion  and  manag<>meat  of  the  railroad  and  branches,  and 
iiicreased  Iiri;>-Iy  their  value  by  important  extensions. 
Tbe  bonds  and  stook  of  the  new  company,  it  is  safe  to 
presump.  argues  Justice  Shiras,  have  gone  largely  into 
new  hands.     The   possession  aud  title  of  the  company 
remained   undisturbed  aad    unchallenged  until  April 
1883,  a  period   of  seven  years,  "when  the  petition  of 
certain  alleged  bondholders   nidor   the   income    mort- 
gage was  filet,  asking  leive  to  file  wha''.  is  termed  'an 
amendrd  and   supplemental   croaa-bill  in  the  nature  of 
a  bill  of  revivor  and  supplement,   the  avowed    purpose 
of   which   is  to  have  the  title  of  the  Burlington  Cedar 
Hapids  &  Northern  Railway  Compaiy  declured  subject 
t  >  thelMB  of  the  income  mortgage,  to  have  the  mort- 
gage issa(>'i  'n  pursuance  of  the  plan  of  reorganization 
declared  voiil  hs  respects  the  main   line,    and     to   hold 
that  company   to  account  for  the  earnings  during  the 
period  of  its  possession."     Tbe  opinion  well   says    that 
to  constrain  a  court  of  equity  to  grant  relief  so  appar- 
ently inconsistent  with  the  previous    proceedings,    and 
so  destructive  of  the  rights  of  persons  who  have  since 
become  interested,  tbe  case  presented  should    be   clear 
and  free  from  doubt. 

Upon  what  then  did  the  bondholders  rest  their 
claims  that  the  proceedings  should  be  reopened  and 
they  be  allowed  to  redeem  the  property?  One  of  their 
main  contentions  was  that  the  decree  of  foreclosure 
did  not  contain  an  express  provision  calling  upon  tbe 
income  bond*  olders  to  exercise  or  else  forfeit  their 
redemption  right,  and  that  the  absence  of  such  pro- 
vision left  them  in  possession  of  said  redemption  right; 
in  brief,  that  as  the  decree  of  October  1875  contained 
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no  ded«>»uon  or  leoiul  that  ihe  Irastee  under  the 
inortg«£«'  w«  barred  of  the  eqaity  of  redemption,  and 
that  aa  DO  time  was  fixed  for  the  traatee  to  redeem 
from  the  flr»t  mortgageea,  the  rlghta  of  the  trustee  and 
of  the  income  bondholders  were  wholly  unaffected  by 
the  decree  and  by  the  aales  in  accordance  therewith. 
Iq  other  word*,  the  novel  proposition  was  advanced 
that  in  a  decree  which  orders  a  sale  of  property  to  pay 
the  first  mortgage  debt,  an  express  order  cutting  off 
the  equity  of  redemption  of  a  junior  mortgagee, 
although  a  party  to  the  suit,  is  necessary  to  divest  the 
latter  of  hia  lien  and  of  his  right  of  redemption. 

The  Court  disposes  of  this  contention  in  short  order, 
nying  it  is  unwilling  to  accept  it  aa  a  sound  statement 
of  the  law,  or  at  all  events  to  concede  it  as  invariably 
true.  "Where  a  junior  mortgagee  is  a  party  defend- 
ant to  a  foreclosure  bill  in  which,  as  in  the  present 
oaae,  there  is  a  prayer  that  he  be  decreed  to  redeem, 
and  wheie  the  priority  of  the  plaintiff's  mortgage  is 
found  or  concedtd,  and  a  sale  is  ordered  in  default  of 
payment,  declaring  the  right  of  the  debtor  to  redeem 
to  be  forever  barred,  we  do  not  deem  a  similar  order  as 
to  right  of  redemption  by  the  junior  mortgigee  to  be 
gnbstanlially,  or  even  formally,  necessary.  lie  has  of 
course  a  right  to  redeem,  but  if  he  chooses  not  to  assert 
such  right,  and  stands  by  while  the  sale  is  made  and 
confirmed,  he  must  in  equity  be  deemed  to  have  waived 
his  right."  Reference  is  had  to  various  cases  where  the 
Court  has  taken  this  position,  among  others  to  the  case 
of  Riilroad  Company  vs.  Fosdick,  where  Justice  Mat- 
thews said  that  "in  case  the  proceeding  results  finally 
in  a  sale  of  the  mortgaged  premise?,  the  sale  is  made 
free  from  the  equity  of  redemption  of  the  mortgagee 
and  all  holders  of  junior  incumbrances  if  made  parties 
to  the  suii,"  *  *  *  aDd  "conveys  a  clear  and  absolute 
title  as  against  all  parties  to  the  suit." 

The  other  main  point  upon  which  the  income  bond- 
holders undertook  to  rest  their  claim  was  that  their 
rights  were  saved  by  the  terms  of  the  forecloaure 
decree.  The  decree  contained  the  following:  "  And 
this  decree  is  made  subject  to  the  rights  of  aay  inter- 
Tening  creditors  now  before  this  Court,  and  the  claim 
of  the  Farmers'  Loan  &  Trust  Company  in  the  income 
and  equipment  mortgage  to  any  of  the  cars  and 
machinery  named  in  that  mortgage  is  to  be  submitted 
to  this  Court  in  term  time  or  vacation,  as  soon  as 
connsel  can  agree  on  the  facts  in  relation  thereto." 
The  bondholders  also  cited  in  support  of  their  conten- 
tion the  language  of  a  subsequent  order  of  the  Court 
on  October  20  187G,  in  which  after  affirming  the  sales 
and  convejances  it  is  said  that  the  order  "shall  in  co 
wise  be  taken  to  affect  any  claim,  right,  interest  or  lien 
upon  or  to  the  property  sold  and  conveyed  by  said  mas- 
ter's deeds,  now  pending  in  this  Court,  but  that  the  said 
claims,  rights,  interests  and  liens  are  merely  reserved, 
subject  to  future  adjudication;  and  the  said  grantees 
in  said  deeds  take  the  property  hereby  conveyed  sub- 
ject thereto." 

To  those  familiar  with  the  facts  this  part  of  the 
Court'*  order  was  perfectly  clear  and  not  at  all  open  to 
miiconatrnction.  There  was  a  dispute  as  to  whether 
the  income  and  equipment  mortgage  or  the  main  line 
mortgage  had  a  prior  lien  on  certain  cars  and  engines, 
and  the  Court  evidently  iotended  to  reserve  that  ques- 
tion for  subsequent  consideration.  Oa  this  point, 
however,  .Justice  Sbiras,  in  his  opinion,  grants  that  the 
language  is  capable  of  quite  a  broad  interpretation  and 
aays  that  "the  construction  sought  to  be  put  upoii 
this  language,  namely  that  the  Court  thereby  intended 


to  make  a  future  disposition  of  the  claims  of  the  in- 
come and  equipment  mortgjge  one  of  the  terms  of  the 
sale,  is  an  admissible  one."  But  it  is  pointed  out  that 
the  plaintiffs  are  deprived  of  the  benefit!  of  such  a 
construction  because  of  their  failure  to  urge  it  "  by 
timely  action."  "As  we  have  seen,  those  interested  un- 
der the  income  and  equipment  mortgage  not  only 
failed  to  embrace  the  opportunity  afforded  to  redeem 
as  against  the  first  mortgagees,  but  suspended  all  action 
for  a  period  of  more  than  seven  years.  The  condition 
of  the  record  as  it  existed  before  the  filing  of  the 
amended  and  supplemental  cross-bill  disclosed  no  in- 
tention to  ask  for  a  redemption,  and  even  if  the  condi- 
tion of  the  case  prior  to  the  sale  and  the  terms  of  the 
decree  left  it  a  debatable  matter  whether  the  Court 
intended  to  bar  any  right  of  redemption  on  the  part  of 
the  junior  mortgage,  we  think  the  contemporaneous 
and  subsequent  conduct  of  those  interested  in  that 
mortgage  deprives  them  of  any  right,  after  so  long  a 
period,  to  demand  the  assistance  of  a  court  of  equity 
as  against  the  puJchasers  and  those  who  may  have 
become  interested  with  them." 

The  opinion  observes  that  the  ruling  here  liid  down 
has  been  often  vindicated  and  applied  by  the  Court  and 
hardly  needs  to  be  re-enforced  by  arguments  and  cita- 
lions.  Justice  Shiras  quotes,  however,  from  3  Pom. 
Eq.  Jur.',  §965,  where  it  is  said  that  "  when  a  party 
with  full  knowledge,  or  at  least  with  sufficient  notice 
or  means  of  knowledge  of  his  rights,  and  of  all 
the  material  facts,  freely  does  what  amounts  to  a  recog- 
nition of  the  transaction  as  existing,  or  acts  in  a 
manner  inconsistent  with  its  repudiation,  or  lies  by  for 
a  considerable  time  and  knowingly  permits  the  other 
party  to  deal  with  the  subject  matter  under  the  belief 
that  the  transaction  has  been  recognized,  or  freely  ab- 
stains for  a  considerable  length  of  time  from  impeaching 
it,  80  that  the  other  party  is  thereby  reasonably  induced 
to  suppose  that  it  is  recognized,  there  is  acquiescence, 
and  the  transaction,  although  originally  impeachable, 
becomes  unimpeachable  in  equity.  Even  where  there 
has  been  no  act  nor  language  properly  amounting  to  an 
acquiescence,  a  mere  delay,  a  suffering  time  to  elapse 
unreasonably,  may  of  itself  be  a  reason  why  courts  of 
equity  refuse  to  exercise  their  jurisdiction." 

All  this  seems  elementary  enough.  But  in  disregard 
of  it  the  lower  court  actually  decided  in  favor  of  the 
income  bondholder?,  and  for  a  period  of  ten  years  or 
more  the  title  derived  under  a  conclusive  and  perfectly 
valid  foreclosure  has  been  left  in  a  position  of  doubt. 
The  experience  in  this  case  will,  of  course,  be  useful  in 
others,  and  the  plain  and  emphatic  declaration  of  the 
Supreme  Court  will  tend  to  prevent  a  repetition  of 
such  an  unfortunate  occurrence  hereafter. 


A  WAV  OUT  OF  THE  TURKISH 
DIFFICULTY. 
An  agreeable  and  encouraging  feature  of  the  situa- 
tion in  the  E  ist  is  that  the  Powers  have  been  success- 
ful in  extorting  the  desired  firman  from  the  Sulcan. 
The  distinctive  feature  of  this  concession  is  that 
although  it  was  not  obtained  without  severe  and  persist- 
ent pressure  it  was  secured  without  an  open  recourse 
to  arms.  It  would  have  been  an  easy  matter,  if  there 
had  been  entire  unanimity  among  the  Powers  as  to  the 
use  of  open  force,  to  take  at  any  moment  what  the 
Sultan  has  granted  them  ;  but  as  the  use  of  force  would 
have  precipitated  the  conflict  which  all  were  anxious 
to  avoid,  the  result  so  far  must  be  regarded  as  a  gain. 
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and  seems  at  leut  to  lend  encoaragement  to  tbe  belief 
in  a  final  amicable  settlement. 

It  is  too  S3on  as  jet  to  be  told,  as  some  of  oar  recent 
dispatches  have  hid  it,  that  the   "  represeatatire]  of 
the  Powers  do  not  intend  to  mike  prac'ical  nse  of  the 
firman  granted  for  the  pisja.^e  of   adlitional  gaard- 
ships   into   the  B^sphoras."     Mach  depends  up}n  the 
coarse  pnrsned  by  the  Saltan  and  his  al?iser8.     If  there 
it  anfficient  evidence  of  an  honest  desire  to  carry  oat 
promised  reforms,  and   if  it   'u   made  plain  that  the 
Ottoman  Gorernment  has  power  to  give  effect  to  this 
desire,  it  is  reasonable  enoagh   to  conclude  that  the 
reprvsentatires  will  be  content  to  be  watchful  specta- 
tcrs  on  board   their   respective   ships — Rassia    in  the 
Black  S3a,  and  the  more  western  Powers  in  the  Dir- 
danelles  or  immediate  neighborhooi.     It  is  absolutely 
essential,  however,  that  something  be  done  and  done 
qaicklT ;  that  eridence  of  a  conTinciog  kind  be  given 
to  the  world  at  large  both  of  the  willingnesj  and  of  the 
ability  of  the  Sjttai's  goreransit  to  carrf  ou".  rafor^n. 
If  the  musa^rea  shoal  1  b)  repsited  oi  any  larga  scile, 
if  the  missionaries  or  their   premises  shoul  I   ba  sub- 
jected to  any  farther  m\aife8titi)ns  of   the  spirit  of 
persecution,  if,  in   other  words,  there  should   ba   any 
unnecessary  delay  in  commencing  and  commeociog 
rigorously  tbe  work  of  reform,  the  firman  will  be  found 
extremely  conTenieat;  and  the  imp)rtaQce  of  tbe  con- 
cession will  be  seen  when  the  B)3phoras  is  crowded 
with  foreign  ships  of  war.    The  paaiage  of  the  British 
torpedo  boat   Dryad  and   the  Italian  despatch  boat 
Arcbimede,  each  moantiog  six  guns,  shows  tba'  there 
is  no  disposition  on  tbe  part  of  the  Powers  to  neglect 
tbe  priviltgea  which  bare  been  secured- 

In  riew  of  what  has  happened  during  the  last  seven- 
teen years  it  is  not  wondeiful  that  doubts  ihooll  be 
expresttd  as  to  the  fitness  of  tbe  Siltan  to  carry  out 
reform.  There  is  doubt  as  to  his  hontst  sentiments  io 
the  matter  of  improremsnt  ;  aid  there  is  more  than 
doubt  as  to  bis  ability  to  give  eff^t  to  a  reform  move- 
ment, eren  in  the  event  of  his  biing  willini;.  By  arti- 
cle 61  of  the  treaty  of  Binin  the  Sablime  Porte  un 
dertook  to  carry  out,  without  furcbsr  delay,  the 
ameliorations  and  reforms  demaaleJ  by  locil  reqaire- 
m»nts  in  tbe  provicccs  inhabited  by  the  Armenian;, 
to  gnarantee  their  security  against  the  Cirosssiaos 
and  Kurds  and  periodically  to  make  known  the 
steps  taken  to  this  effect  to  tho  Powers,  who  would 
superintend  their  applicttion.  It  is  notorirus  that 
these  promiies  have  not  been  carried  our.  We  do  not 
say  that  atteapts  have  not  b^en  made  to  make  tQe 
promisee  good.  Bat  tbe  attempts  were  feeble  ;  and  al- 
though the  Porte  has  been  frequently  reminded  of  its 
duty  by  tbe  contracting  Powers,  eipscially  by  Great 
Britain,  tbe  condition  of  things  in  Turkey  has  im- 
proved in  nothing  since  1878. 

What  has  been  the  cause  of  failure  ?  It  must 
have  been  tbe  absence  of  sincerity  in  the  making  of  the 
arrangements  or  the  want  of  ability — or  of  botb.  What 
gnarantce  have  we,  should  tbe  Turk  be  left  to  himself, 
that  the  fatnre  would  be  any  improvement  on  the  past. 
One  thing  is  plain.  Tbe  present  Sultan,  Ilamed,  the 
second  of  the  name,  has  bad  opportunities  offered  him 
affsin  and  again  in  most  favorabU  circumstances;  but 
be  has  failed  to  turn  them  to  any  good  account.  He 
baa  been  successful  only  in  demonstrating  his  own  ic- 
oompetency.  His  reign  of  over  nineteen  years  has  been 
ioglorious  in  the  extreme.  But  he  has  learned  no  wis- 
dom. By  carrying  out  his  own  suggestions,  by  con  ■ 
forming  in  a  reasonable    way    to    the    requirements 


of  modern  times,  he  might  have  won  general 
sympathy,  and  preserved  his  empire  more 
or  less  intact.  As  it  is,  his  own  fate  and  the  fate  of 
the  Empire  are  at  the  mercy  of  the  Powere.  Things 
cannot  be  allowed  to  remain  as  they  are.  The  senti- 
ment of  the  entire  civilized  world  has  been  outraged 
by  these  later  Turkish  birbarities.  So  much  is  this  the 
esse  that  the  Powers  have  come  in  for  a  large  share  of 
blame  for  what  has  seemed  unreisonably  diUtory  con- 
duct. Now  that  the  firman  has  been  granted,  now 
that  they  can  appear  with  imposing  force  in  the  Bos- 
phorus,  and  in  full  view  of  the  inhabitants  of  Con- 
stantinople, they  must  do  something.  A  necessity  is 
laid  upon  them.  If  the  Saltan  does  not  show  more 
ability  for  tbe  situ.itioo,  there  is  a  strong  presumption 
that  he  will  or  at  least  ought  to  be  set  aside,  and  his 
work  put  in  other  hands. 

We  have  said  that  the  Saltan   anl   his   empire   are 
equally  at  the   mercy  of   the   Power*.     What  are  the 
likely  circumstances   in   the  case  ?    There   are  three 
courses  possible  in  the  circumstances.     It  is  competent 
for  the  Powers  to  decide  that   the   royal   bird    be   cut 
and  divided  among  them  for  a  Cbristmu  dinner.     It 
is  competent  for  them  to  depose  the  Saltan  and  appoint 
in  his  place  an  abler  man — 3ome   man   who   will  to  a 
reasonable  extent  commind  the  confidence  of  his  sub- 
j(Ct»,  acd  who  is  honestly  and  earnestly  in  favor  of 
reform.     It  is  also  competent   for   them   to   give   the 
present  Saltan  a  farther  trial,  assuring  him  of  enoour- 
u^ement   and   assistance    within    certain    limits.     Of 
these    three    possibilities    we     may    dismics    one    for 
the  present.     Turkey  is  not  yet,  in  the  opinion   of 
the  Powers,  qaite  ready  for  carving.     Before  the  final 
cutting  up  takes  place,  there  must  bj  a  batter  under- 
standing regarding  tha  pirtioular  portions  to  ha  given 
to  each  contracting  Power.     The  removal  of  the  Sal- 
tan and  the  appointment  of   another  in  his  stead  may 
not  take  place  immediately,  but  it  seems  to  ptfiut  to  the 
most  immediate  solution  of  the  difl'iculty.     An  experi- 
ment may  be  made  with  the  man  now  in  power.     Giv- 
ing him  what  backing  they  can,  the  representatives  of 
the  different   Governments   may  allow   him   to   show 
what  he  can  do.     If  we  are  to  jadge  from   prevailing 
opinion  no  one  ceems  to  have  any  faith  in  him.    Should 
he  fail,  it  will  be  the  duty  of   the  Powers  to  set  him 
aside,  and  with  tbe  aid  of  the  Turkish  people  them- 
selvts  to  put  a  more  competent  man  in  his  place.     This 
will  be  the  easiest  and  gentlest  coursa ;  and  there  is  a 
strong  probibility  that  this  is   tbe  course  which    has 
been  decided  upon. 


RAIL  HO  AD 


FOR 


GROSS    EARNINGS 

NOVEMBER. 

As  was  the  case  in  0  :tober,  our  statement  of  rail- 
road gross  earnings  for  Xovember  n  fleets  the  presence 
of  a  prominent  aiverse  influence..  For  while  the  state- 
ment is  distinguished  for  quite  a  good  many  very  large 
gains  in  earnings,  and  the  gains  on  the  whole  greatly 
outnumber  the  losses,  there  are  at  tbe  sam3  time  a  few 
heavy  losses.  Tnese  losses  are  explained  by  the  great 
falling  off  in  the  cotton  movement,  which  for  the  late 
month  was  a  strikingly  important  factor  in  the  affairs 
of  Southern  and  Siuth western  roads. 

Very  few  persons  wd  think,  exjjpt  those  who  make 
a  study  of  the  statistics,  have  any  idea  of  the  extent  of 
this  falling  off  in  the  cotton  movemant  during  X  iv^rn- 
her.  We  all  know  of  coarse  that  the  cotton  crop  the 
present  year  is  short,  while  last  year  it  was  ex  ;ep  i  )n* 
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mUj  large,  and  the  difleronce  in  the  yield  in  the  two 
MMOU  tiM  prodaced  a  most  notevortbycoatrastin  the 
Tolnmeof  the  shipments  of  the  staple  over  the  rail- 
roidi  and  to  market.  Aside  from  the  shortage  in 
product,  too,  the  reaction  in  prices  which  occurred 
daring  October  and  November,  seems  to  have  induced 
some  of  the  planters  to  hold  back  their  supplies  in  the 
hope  that  a  recovery  may  ensue  and  enable  them  to 
obtain  higher  figures  again  later  on.  The  effect  al  toeether 
is  seen  in  receipts  of  only  871,414  bales  at  the  Southern 
oatporta  in  November  the  present  year,  against  1,553,- 
871  bales  in  November  last  year,  a  loss  of  but  little  leas 
than  seven  hundred  thousand  bales.  At  the  same 
time  the  gross  shipments  overland  were  only  235,300 
bales,  against  434,786  bales,  giving  a  further  loss  of 
nearly  two  hundred  thoupand  bales.  Combining  the 
two  the  falling  off  as  compared  with  last  year  reaches 
nearly  nine  hundred  thousand  bales — in  ex  4ct  figures, 
881,943  bales.  Taking  the  average  weight  of  the  bale 
as  roughly  500  pounds,  this  falling  off  represents  a  loss 
to  the  various  transportation  interests  of  over  230,000 
tons  of  freight,  from  which  one  can  judge  of  its  im 
portance  in  the  affairs  of  the  roads  chiefly  affected.  To 
show  that  the  falling  off  hw  been  very  general,  we  give 
the  following  table  in  our  usual  form. 

TS   OF    COTTOM  XT  SOUTHERN   PORTS   IM  NOTBKBER  AND  FBOM 
JIKDART  1  TO  NOTIMBBE  30,  IN  1895.  1894  AND  1393. 


Portt. 


flalTMtOD 

B  Puo.Ae 

■•wOrlaAiu.- 

lloMI«. 

Florida 

BftTAnnak 

Bnuuviek,  ae... 
OtarlMton 

rvtBnjtl.  Aa... 
WUmlnclon 

WaahUwUm,  fta . 
Iferfolk 

WMt  Point.  Itc^. 

Total 


balM. 


WoMtnftcr. 


IBM. 


168,080 
18,()10 

S11.3S: 

31.891 

»,sa& 

116,8'8 
30,686 
«»,aM) 
U.7t9 
3«,60t 
I«8 
6I.80S 
48,1»1 


871.4U 


1894. 

"368.1  M 

13,177 

630,160 

46,027 

2,03ii 

174.231 

!6,S6: 

97,778 

31,814 

64,<10 

244 

121.796 

96.977 


1893. 


3«7,614 

7,061 

383.01; 

8S,13S 

6  216 

ig«,S66 

23.9Ce 

80,732 

1 0,373 

46,093 

226 

123,156 

72,«1« 


Sine*  January  \. 


1S96. 

937,414 

»'6,819 

,737,1188 

171,166 

21,263 

661,824 

105,500 

270,903 

106,159 

140,315 

483 

276,007 

18S,879 


1,663,871  1.284,328  4,694,709 


1894. 

1,090,474 

45.708 

1,8 1 2.361 

161,75~ 

26,144 

778,542 

10e.I5'» 

308,723 

94,161 

184,714 

7,107 

370,750 

217,25a 

6,231,873 


818,324 

40,76! 

1,473,394 

142,2fi6 

17,020 
744  537 

54,871 
261, irS 

30,470 
1<I5,18) 
473 
311,146 
161.S58 

4,220.860 


To  the  planter  the  higher  level  of  prices  ruling  the 
present  year  (even  after  the  late  reaction)  furnishes  at 
least  part  compensation  for  the  shortage  in  yield.  But 
the  railroads  have  no  such  way  of  making  good  the 
loss.  Under  the  circumstances  it  is  not  wonderful 
that  those  of  them  which  have  suffered  moat  from  the 
contraction  in  the  movement  of  this  staple  should  be 
obliged  to  report  considerable  reductions  in  their  earn- 
ings. Thus  the  Missouri  Kansas  &  Texas  has  1271,598 
decrease,  the  Texas  &  Pacific  $150,247  decrease,  the 
St.  Louis  Southwestern  $129,779  decrease,  the  Atchison 
•120,701  decrease,  the  International  &  Great  Northern 
$91,642  decrease  and  the  Kansas  City  Fort  Scott  & 
Memphis  $47,236  decrease.  Bat  these  half  dozen 
roads  comprise  all  that  have  lost  as  much  as  $30,000, 
and  on  the  whole  it  is  really  surprising  that  the  losses 
should  be  comparatively  so  few.  Doubtless  if  it  were 
not  for  the  large  -grain  crops  in  the  same  sections 
and  the  improvement  in  general  trade,  the  decreases 
would  have  been  much  more  numerous  and  also  much 
larger.  In  the  case  of  the  Atchison  Topeka  &  Santa 
Fe  the  loss  has  occurred  entirely  on  the  Gulf  Colorado 
&  SanU  Fe  (the  Texas  division  of  the  system)  where 
the  earnings  have  fallen  off  as  much  as  $331,808, 
showing  that  on  the  rest  of  the  system  there  was 
a  gain  of  over  a  hundred  thousand  dollars  for  the 
mouth. 

It  is  worth  noting  that  the  roads  here  enumerated  as 
having  suffered  large  loaaoa  are  all  S  mihwestem  lines— 
that  is,  lines  lying  west  of  the  Mississippi,  in  Texas  and 


Arkansas.  It  was  these  roads  that  were  particularly  fav- 
ored last  year  by  an  extraordinarily  heavy  yield  of  cotton 
in  the  section  traversed  by  them,  some  of  the  Texas  roads 
then  reporting  the  largest  November  earnings  in  their 
history ;  and  it  is  the  same  section  and  the  same  roads 
which  the  present  year  have  had  to  contend  with  an 
exceptionally  small  yield  of  that  staple.  On  the  dis- 
tinctively Southern  roads — we  mean  those  east  of  the 
Mississippi — there  are  no  losses  of  large  amount  among 
the  roads  reporting  to  us,  though  in  that  section  also, 
as  we  have  seen,  there  was  a  great  contraction  in  the 
cotton  movement  the  present  year.  The  reason  prob- 
ably is  that  these  roads  have  derived  important  benefits 
from  the  activity  of  general  business  and  particularly 
from  the  revival  of  the  iron  trade,  which  in  the  South 
has  become  an  expanding  industry.  At  the  same  time, 
also,  the  Atlanta  Exposition  must  have  been  a  favor- 
ing agency  with  many  of  them.  We  know  that  large 
delegations  have  gone  to  visit  the  Exposition  from  this 
vicinity  and  from  other  parts  of  the  North,  and  the  at- 
tendance from  the  different  parts  of  the  South  has  evi- 
dently also  been  large.  An  incident  illustrating  this 
came  under  our  notice  in  telegraphing  for  the  figures 
of  the  Nashville  Chattanooga  &  St.  Louis  th's  week. 
The  return  of  that  road  is  usually  ready  on  the  13th  of 
the  month,  but  this  time  Comptroller  J.  D.  Maney 
wires  us  that  his  clerical  force  having  permission  to 
visit  the  Exposition,  the  earnings  will  not  be  ascer- 
tained until  the  14th. 

Quite  in  contrast  with  the  smaller  cotton  movement 
in  the  South  and  Southwest,  the  grain  movement  in 
the  West  and  Northwest  has  been  greatly  in  excess  of 
that  of  a  year  ago;  and  this,  with  the  growing  activity 
in  trade,  leading  to  increased  shipments  of  merchandise 
and  general  freight,  has  produced  some  noteworthy 
gains  in  earnings.  The  expansion  in  the  grain  move- 
ment has  been  chiefly  in  the  items  of  wheat  and  oatc. 
In  corn  the  receipts  were  in  the  aggregate  no  heavier 
than  a  year  ago,  when  they  were  much  below  the  total 
in  1893.  Of  wheat  the  receipts  at  the  Western  primary 
markets  were,  roughly,  29^  million  bushels  in  the 
four  weeks  ending  November  30,  1895,  against  only 
16^  million  bushels  in  the  same  four  weeks  of  1894, 
giving  an  increase  of  13  million  bushels.  Of  oats 
the  receipts  were  10  million  bushels  against  only  5^ 
million  bushels.  Taking  wheat,  corn,  oats,  barley  and 
rye  together,  the  receipts  foot  up  54,234,893  bushels  in 
the  four  weeks  of  1895  against  only  35,581,158  bushels 
in  the  four  weeks  of  1894,  the  increase  thus  being  over 
18i  million  bushels.  This  gain,  however,  has  been 
unevenly  distributed  as  between  the  different  points, 
benefi.ting  chiefly  the  spring-wheat  points  like  Chi- 
cago, Duluth  and  Minneapolis.  Even  at  Chicago 
there  is  a  sharp  distinction  as  between  the  spring- 
wheat  and  the  winter  wheat  arrivals.  The  latter  were 
of  small  proportions,  the  former  of  very  large  propor- 
tions. Thus  the  iuspecLiou  of  winter  wheat  com- 
prised only  622  cars  in  November  1895  against  2,862 
cars  in  November  1894,  while  on  the  other  hand  the 
inspection  of  spring  wheat  embraced  9,208  cars  against 
199.  The  following  will  show  just  what  points  de- " 
rived  the  largest  advantage  from  the  expansion  in  the 
grain  movement. 

RECStPTS    OF  FLODB  AND  GRAIN  FOB  FOUR   WBBKH  ENDING  NOVEMBBS 
AND  SINCE  JANUARY  1. 


30 


4  wks.  Nov.,  1896 
4  wks.  Nov.,  1894 
Since  Jali.1, 1895 
SIncB.Tan.l.  1S»1 


(b61j.) 


326,762 

400.125 

2,711,9112 

4.082.532' 


11'?Mat, 
(2>tMh.) 


5,077,200 

1.209,840 

17,761,081 

24.809.860 


Ootfl, 


uati, 
(Mu)>.) 


4.827,273    6,705.013 

4,757,848    3,203,864 

64,068,521l7a,643,470 

80.138.434  59.767.257 


Barlev- 
(InulK.) 


2.588,098 

1.928,>-65 

12.664,027 

12.066.236 


fit.. 

(butt.) 


150,099 

130,618 

1,498,810 

1.200,576 
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(MHO 


IFkaat. 


t  «k«.  .Hot,  I8M;  tliHU 
9laM  JanO.  18M  i,MM«> 
StaM  JaaJ,  UM   I^OWWa 

«  «ka.  Not.  UH6  rT.»IO 
t  «k^  KoT,  MM  ;«>« 
SUmJuXUM  9«jMI 
8laMJaaa.UM.  uatJM* 


Oaak.) 


OtU.        Barter, 
(tan*.)       (kiMk.) 


«*k«..SoT,iaMl 
4  wb.  .Sot,  UN 
8(aMjaaa,UM 


8.M7.aM 
7JttB.0M 


I(l«.TOa 
1.IM.100 


Mt,tai>      iiu.»t 
•.r?v.iiiN'    «,jTaw««u 

•,M».OSS|  ltl.Ma.OIM 


90tJMO\ 

«k»ii    T.aM.anl 
SLOM  it.«a:.n«i)l 


909.000 
6S),0u0 

fuia.07& 

oiw.no 
sjou,o»> 


l.Stl»,550 

ll.Mi.91l! 

M1.570' 
l,«M.3ai| 
l.l>10.M7; 


t  «ka.  !C»T,  UM 

j»to.>OT..ljpi 


U.M»| 


iTi.eii 


n 


i«.M 

1U.«M      •»7.aS7| 


t««*iX<>T..UM: 

■  «U.!(<>r,tWi' 

o«Ju.l.MM 

a»Jaa.t.UM» 

1  wk*.  .xoT..  taw 

t  WU.  3k>T.  UM 

aMiHi.l.UM 

tlvlaCI^ 
4  wks.  Not.  laM 
t  wfta.  XoT 


•.•Jl 


«  wk*.  Mot. 
■ia<»iMul.l>«* 

•IBMJMJ.UM 

4«ka.XOT..U 
4«ka.  NvT.U 


OTIpMO  12l.>va 

UOHt.tOO  SLOOO 

&.a«.4>s  au4.oii 

VHJ7.40U|  UU.30U 

ITI.iitI  II7.8S1 

1.6(«,MI|  l/lW.StI 

i.»iMi4  MOS,<«; 


SItJM 

■UDMJ, 

I.MI.7M 


ajao 


M>J>M 
•4<.MI 


»l  .- 

1.117.15.)    li,;, 

1<V>1S.«M| 

iS^i*^  

mMi.*M     vaA>* 

».v«<.*:fc      iiu.s  0 

7.ll«.»-n  *1  i4» 

sv>i«^*to      •>ia.«7* 


7«J^7M 
t7A«»l 

Mjmo.tM 

4^;K4 

i" 


l»l,J>V 
&lt,(4< 


LM&IW    «ltAMri     MM.  MI 

l,*M,>ii    MJMMTt'     Mil.347 

M.in.«M  UI.I«M»    IM.I7W>4a 

lM*t'<*IU7.l«.t«»'UN.«7>i.l'  ' 


1»,444 

1M.AII 

MiMlO 

UMJft) 

l.3t«LMe 

W.IDO 
U.tM.«M 
lMU,tU0 


t.4001 
7«/»6l 

M.178< 
lOMW, 
4UJM1' 

7» 


UT.^-SO 

«M).04S 
806089 

47.13d 

4.900 

«>t.4tt 

1«J,78« 

11.300 

7.900 
14<.B0a 
U8.7D< 


4.iM 

iaa,ai» 

9«l,)«9| 

*4S,OCo' 

911.100! 

U«U.IOO 

l,4«.00fl| 


ttL,MO  aW.9«4l 
9U.4B71  XittMf 
TJMMi  L9BM99; 


•I 


11.I')" 
1I.1'X> 

1«0,«OU 
U9.9M 

a»MM 

UMI 


IJSU, 
4.4t 

a9(.lH7 


io,iu.aai   ».ii«3.t7t 

9,tM.9a    «,7a7.klO 

IU4I79U9  t7.1l«,<l« 

•>M.74MI*  99.47I.040 


'■•ia,4a 

i.iin.tts 

tt>XV,7I4 


The  18^  million  botheli  increue  in  the  grain  re- 
o«ipU  ahovn  bj  the  foregoing  may  be  taken  ronghlj  as 
repietenting  410,000  tona  of  freight.  It  follows  there- 
fore that  the  gain  to  the  Wtstem  roads  from  the  larger 
grain  moTanunt  was  mnoh  in  excess  of  the  loss  to  the 
Soninern  roads  from  the  smaller  cotton  morement.  On 
the  uther  hand  the  dtilireriea  of  lire  stock  in  the  West 
set  m  to  have  been  below  those  of  a  jear  ago,  haring 
amounted  at  Chicago  to  only  36,886  oar  loads  in  No- 
vember 1895,  against  29,546  oar-loads  in  Norember 
1804.  The  deliveries  of  ho^s  included  in  this  tot«l 
were  somewhat  larger  than  a  year  ago,  being  937,479 
heiid  against  93(;,896  head.  The  following  shows  the 
gram  aLd  proTisioos  morement  at  Chicago  for  the 
foil  month  for  three  years. 

•scBrn  AT  cmiOMM  i>c>ta«  sorsaau  a»o  sixos  jasdast  i. 


"l^lti^MJ  l),71h,0M 


•.k9a.na  79ja7M«ii 

»>7.e»^      I.4IIMI9 
t.tl^.<7t    U.M0»i 

••^•l.9»l  IIMIO.UM 

*Mjmi    9.7a».wi 


«.*J*T9; 

M9;.7I9    4MHiSlT 

M7.a>7     7.ioi.ia« 


S1.7M,7« 
IM^SbMl 

M>7aCM 
I.|g4/>71 

Ii>t7.a9a 

I5;,077, 

i.«9 1.190 

43IS 


UM99JN  U9.1N8M 


KTOIjIRO 
•,74a,l4« 


Si.fT9JM 
TM94.*94 

i,tas,4M 

U,S1&3I7 

soTjaMo't 

4.t>«t,ll7 
M«7 

iaft,4m.ou 

4SM7.911 
9,491.944 


It  will  be  obterred  from  the  foregoing  that  the  total 
grain  receipts  at  Chicago  for  the  eren  month  wereorer 
il  million  bushels  against  only  11^  million  bnsheU  in 
1894.  This  is  an  intereaiiog  fact  becanae  it  shows  that 
of  the  increase  of  18^  million  bnsbels  at  all  the  West- 
em  points  for  the  four  weeks  endini;  Norember  30, 
almost  10  million  bashels  was  at  Cnicago.  We  hare 
already  pointed  ont  that  the  gain  in  wheat  at  least, 
which  accoants  for  4^  million  bmhelsof  this  10  millions 
increase,  has  been  entirely  in  spring  wheat  and  has 
therefore  inured  to  the  roads  carrying  spring  wheat 
and  not  to  those  carrying  winter  wheat.  Tne  Milwau- 
kee &  .St.  Panl  stands  at  the  head  of  the  list  of  roads 
reporting  in  that  section,  and  shows  an  increase  in  earn- 
i '  '  large  su  m  of  •897,'>74 .      While  this  is  a  rery 

L  yamonntof  improrement,  itdoesnot  appear  so 


formidable  when  we  remember  that  it  follows  $649,- 
064  loss  last  year.  The  present  year's  total,  however, 
has  been  only  once  exceeded  in  any  previous  November. 
Next  after  the  St.  Panl  in  amount  of  gain  comes  not  a 
Western  road,  but  the  New  York  Central,  with  8364,- 
743  increase ;  last  year  the  Central  reported  $60,427 
decrease.  The  Great  Northern  has  $35'3,502  increase, 
and  the  Northern  Pacific  $335,028  increase,  in  both 
cases  after  gains  last  year.  Other  large  increases  the 
present  year  are  $207,642  by  the  Canadian  Pacific, 
$156,559  by  the  Burlington  Cedar  Rtpidi  &  Northern, 
$143,754  by  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie, 
$130,212  by  the  Illinois  Central,  $129,626  by  the  Mexi- 
can Central,  $85,819  by  the  Chesapeake  &  Ohio,  etc. 
Ttie  following  is  a  fnll  li'<t  of  all  gaia?  and  also  of  all 
losses  abive  $30,000  in  amount. 

paniciPAi.  CBAKOEa  a  OBOSS  BABiniioa  in  NOVEMBER. 


Ineresa«a. 

Chic.  .Mil.  A  St.  PmU...  9S97fi7* 

New  TorkCaatral 364,743 

Great  Nortbern  (3  rin)  35'J,502 

.Voriliern  Pactflo SS^.oa- 

Cah^UIaq  PaolBo 207.842 

Burl.  Ced.  Bai>.  *  <(or  .  1S0,^5>:« 

Minn.  St.  P.  A  S.  a  M..  143.7.St 

nUnoU  Oontral 130,213 

Mexlctui  Ceotrkl 139,626 

CheKapMkke  *  Ohio. . .  _  85,H  I  u 

MlSKOurl  Paclflo 78,386 

Sau-D«m  BallK-ajr  .....  68.304 

Chic.  Ureat  Weatem...  66,6.it) 

Rio  Orande  Wealern...  Sl,900 

UcDvi-rARloUrande..  S0.30O 

LouloT.  ANaahTllle...  50.375 

C'nI.  HiMlk.  VaL  A  ToL..  45,667 

Walia«h 40,178 


Increases. 

Notfolk  &  Weatem $37,385 

CleT.  Lor  A  Wheel.  ...  34,634 

Klula  JuUet  AEast.....  32,757 

Mobile  ii  Ohio 30,943 


Total   (representlDff 
24  road*) $3,390,887 

Decreases. 

Mo  KSQ.  ATexaa    ....  $27l,.%98 

Tezaadt  PaelOo  150,247 

St.  Loula  donthwest'D...  120,779 

Aioh  T.  A  M.  F.  ( <  r'dal.  120,701 

Iot«rnat'l  A  (iu  North.  91,543 

Kan.  C.  Ft.  8.  A  item . .  47,236 

Tolal   (repreaeotlne 

Sroada) SS11,103 


It  is  worth  noting  that  the  conditions  aod  results  this 
year  and  last  year  have  been  exactly  reversed.  Last  year 
we  had  a  Urge  cotton  movement  and  asniill  ::raiQmove- 
menr.  The  present  year  we  hare  a  small  cottou  move- 
ment and  an  expanding  grain  movement.  Ltst  year 
it  was  the  Southern  roads  that  made  the  best  exhibits 
and  the  Northwestern  roads  the  poorest  exhibits.  Tbis 
year  the  latter  roads  excel  all  othern,  while  S(wiihern 
and  Southwestern  roads  fall  behind.  The  general  re- 
sult the  present  year,  however,  is  decidedly  better  than 
in  Norember  1894.  Lut  year  the  grand  agi^regate  of 
all  the  roads  disclosed  $730,190  loss,  the  present  year 
we  hare  $2,959,503  gain,  or  6*42  per  cent.  We  may 
say  too  that  out  of  th)  waole  124  roads  con- 
tributing returns  to  our  statements,  only  37  have 
losses  this  time  while  87  have  gains.  The  follow- 
ing carries  the  comparisons  back  for  a  number  of 
yean. 


jr«i«s«r. 

Mmn^. 

/nenoaa 

raar 

rasr 

r*mr 

raor 

or 

msaa. 

PriaiillaD. 

eiMm 

IV»ci8l«i 

S^tmUr, 

MH.iL 

MUaa. 

* 

« 

i 

iBviiiUroaSliI:^... 
isgs<i»i«MNI.. 

a«,9e9 

94.M4 

l«.4«7,«94 

4S.»8.9fie 

IIW.  4.Ut,41« 

99J88 

90,898 

47.a&.4S» 

4*,MI,40e 

Int.  1,944.019 

l8MtU09B^rty.^ 

uvaiiMraada)...... 

inSa^BIO 

M,BM 

4S,ai0,*94 

49,99I,74S 

n«c.  3,>tl,411 

100)^4* 

98.9»a 

4M71,1I* 

49.aoi.9oa 

BtC      730.190 

U05  (124  roM^laM.. 

ioa,a«r 

99,900 

40t«40,44t 

48,0801999 

Int.  8,960.90* 

J4a.llojrot.80. 

1891  (111  naSM^... 

ssjni 

•4.U* 

l8a,9tS.<7S 

497,748,071 

|IM.«9,U»,20S 

ISM  \tittmm..,. 

8*,*0B 

88,119 

4S9.9(4.»19 

It4,878,8«0 

/|K.26,3S2,0M 

UHiJ  ruiowto).... 

8«,S>7 

91.88* 

479,911.147 

48«,44«,9*7 

Dtc.   0.538,880 

laut   iwroaiU) 

89,0(8 

ua,i7a.»» 

<I«.U0;2.&18 

ottM,Ma:m 

iw^.l^rosda).....      98490    | 

98148* 

i6t.nai,w? 

4a>,4«.ao« 

/«. 21.678.89 

Wa  hare  already  stated  that  the  Northwestern  group 
of  roads  has  on  the  whole  done  better  than  any  other. 
This  is  wel!  illustrated  by  the  following  six-year  com- 
parison for  nine  well-known  roads,  showing  larger 
earnings  in  the  aggregate  for  1893  than  for  any  pre- 
ceding year.  Wnat  u  true  of  the  roads  as  a  whole  is 
not  tme  of  the  roads  separately,  with  the  exception  of 
the  Great  Northern  and  the  Burlington  Cedar  liapids 
it  Northern,  which  alone  have  excelled  their  best 
previous  record,  though  the  St.  Paul,  as  already 
stawi,  omis  vary  oljaa  to  ici  largest;  previou 
total. 
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■AWniMM  or  IH>«T«W««T>K>  LWM. 


OM*.at.W«M.... 

OkM.«.I.A>>M. 
Dal«UB.l^AU. 
«TMl  ItortlMfi).. 

lew*  Owtnl 

lllnB^n.l>imU. 
■i.FmI*D«I*U 


jfsaL 


taM. 

(OI.MS 

wi,«n 
a,4i<,a 

1.3W,-74 
tM,MI 

«.«i»,8ie 

ldl.47« 
I7t,n> 


I 


UN. 

i 

•15,101 

•M.M« 

«,51»,01t 

l,IM.««3 

lt»,<»« 

i.ae3.a«i 

111.18: 
I7t,l75 
ItO.SU 


( 

4a^sl» 
tw.n 

MS",*'*! 


last. 


I 

«|C,»')N 

3,310.28' 

16»,3I4 

l.»S»,aos|  1,68J,<4« 

lig,'ll|      142,61< 

l,tKie.lO«  l.»35.1<9 

170,8lll      I'f^OS; 

*       I0I,U1 


157,746 
tM,SO!> 


7.IM.T1 


217,«6» 


8,821,682 


1891. 

t 

8»H.0U 
480,102 


IWO, 

« 

318.216 
S;2.82-) 


3,114, I02|  2,850.938 


188  821 
1,860,834 

138,524 
1,8 '18,499 

178.S'.2 

19't,14; 

!0I),672 

8,398,223 


12<,ll3t 
1,810,114 
159,  "88 
l,56<1,'i48 
IS2,H  2 
165.601 
142,304 

1!9M,2«8 


1 0  the  owe  of  the  Southwestern  groap  we  have  pre- 
sented to  us  the  opposite  extreme,  with  the  roads  gen- 
erally (though  by  no  means  all)  reporting  lower  earn- 
ing? thnn  «  vnar  ago.  la  the  followiog  the  1893  ag- 
^,.  g.-«  1-.  Ill-  r  ui.iest  nf  any  .if  the  yeirs  given. 

KAKJUNO*  •'I'  IXIITUWBHTKltM   8BUDP.  


Xnrmbfr. 


A.T.AS.r.1 
Dm.*  Rio  Or. 
Ut.  ft  OL  No. 
KX.rAftM.t 
Mo.  K.  ft  Tax. 
|laJ>.fttr.Mt 
M.  JoUMr.L 
SI.I,.  Bosthw. 
T*u«ft  Pm 

Tout ^ 


» 

5,689.199 
088,200 
387,174 

a  840,951 
917,014 

t.268.000 
68,674 
48I,SI0 
7*7.315 


ISM. 


t 

S.6M.t0O 

«s7,ao'' 

478,7H 
•  S8-,187 
1,228,86) 
«,IT7,«14 

t»,toa 

811,579 
937,692 


1803. 

i 

1,07S,00I 
817,80'< 
402.897 
4U,8S) 
1,10  ',75: 
2,212,676 
►9,158 
t6J.7ilS 
885,123 


1898. 


( 

1,37C83» 
818,898 
490,080 
607.791 
«8>,8I3 

2,687.569 

98,891 

481,182 

791.819 


B.ijf,'9i  10,'!l!',6te    10.^90,46'!    1U135,899    1",824.'6I      9.877,?57 


1891. 

1,136.103 
741,514 
131,898 
199,062 
96S.40i> 

2,1-9,8S9 
111.939 
605,736 
786,451 


1890. 

i 

»,880,6»1 
81^36a 
399,114 
470,2 -17 
885,174 

2,252,265 

72,1181 

423,0S» 

720,480 


♦  lD«ia<M  the  Kmuu  aty  Clinton  ft  gprlngfleld  and  the  Current  Blver  «or 

I  Oulondo  Midland  excluded  for  all  the  years.  ....-, 

a  Vtanm  hare  for  IriW  and  1894  are  simply  the  totals  of  the  earnings  for  the 
row  »a«ka  of  the  month  aa  reported  In  the  weekly  retam.s ;  the  month's  earn- 
nsi  Bsaally  exceed  the  weekly  estimates  quite  considerably. 

Southern  roads,  as  was  observed  above,  have  geijer. 
ally  improved  on  their  exhibits  of  last  year,  notwith- 
standing the  great  contraction  in  the  cotton  move- 
ment, and  notwithstanding  also  that  comparison  is 
with  pretty  good  eirnings  last  year,  the  Southern 
group  having  at  that  time  been  the  only  one  making  a 
gain.  Only  five  minor  roads  among  all  those  reporting 
from  that  section  have  sustained  a  falling  off  in  earn_ 
ingg,  and  among  the  companies  included  in  the  follow, 
ing  there  is  not  one  that  has  failed  to  improve  on  its 
total  of  1894. 

lARNINOR  OF  BOITTHEBN  OBODP. 


Vowmtxr. 

1896 
1 

1894. 
t 

1893. 

1892. 

1891. 

1890. 

• 

t 

* 

1 

Cb*a.ftOhlo 

8o«.720 

796.901 

78S,77o 

sso.ies 

883,764 

♦680.316 

Kan.C.Mem.ftBlr. 

a  1.11.581 

al04,u74 

117,iie6 

114,199 

126,456 

118,;5S 

LoaUT.  ft  Nashr. 

1,845,«'6 

1,795,020 

1,734,117 

1,956,809 

1,821,01.1 

1,675.766 

Memphis  ft  Char.. 

•U3,82l 

140,501 

144,274 

133,688 

111,612 

167.689 

Mobile  ft  Ohio... 

3<(a.»57 

532  014 

533,851 

302,5H7 

327.588 

843,652 

Madi.Ch*t.ft8t.U 

e409,ai8 

109.318 

882,03- 

425.015 

110.702 

1328,827 

Itatolk  ft  We«.6 

896.884 

*859.299 

8,32.228 

8  8,189 

san.g.H 

771.105 

BoothemB'way.. 

1,851.922 

1.783,68^ 

1.688,29.' 

1,760.605 

1,861,488 

1,896,255 

Total 

e.5i.'4.S7l» 

6.220.-65 

6.978.812 

8,301.182 

8, 439,606 

5,9J2,188 

a  riitara*  here  for  18i j  and  1891  ara  simply  the  totals  of  the  earnings  for  th  e 
four  weeks  of  the  month  aa  reported  in  the  weekly  return ;  the  month's  earn  - 
liua  usually  exceed  the  weekly  estimates  quite  nonsUlerablr. 

binclndlnittkilola  Valleyft  H»w  Bnidand  and  Shenandoah  Valley  for  all  the 
years. 

c  Returns  fur  Norember,  1895.  not  received ;  taken  same  as  last  year. 

•  Ftituree  for  fourth  week  not  reported :  taken  same  as  last  year. 

t  Doea  not  Include  the  Hllsabetbtuwu  Laxlnxton  4  Bla  Sandy  road  In  this 
Tear. 

!  El'?.'*"  *t*  aporoxlmate.  same  as  forthls  year ;  actual  earnings  were  larger. 

I  Weeters  ft  Atlantic  not  Included  in  this  year. 

The  two  Pdcific  roads  on  the  north,  namely  the 
Canadian  Pacific  and  the  Northern  Pacific,  are  reveal- 
ing great  recuperative  powers,  and  the  Rio  Grande 
Western  reports  the  best  earnings  for  November  of  any 
of  the  last  six  years. 

CABHDIOS  or  FACIFIO  BOADS. 


ir„m»^. 

isas. 

1891. 

1895. 

18»2. 

1891. 

1899. 

Oan.  Paoiee 

North  •nPaelle.. 
BtoOr.Weato... 

1 
2.127,000 
2,191.751 
232.200 

4,660,181 

1 
1.919.368 
1*66,703 
180,300 

T»M,»«1 

« 
2.018,397 
1,738,230 
195,603 

t 

2,088.1 57 

2.392,012 

103.558 

t 
2,031.080 
2,639,060 
223,216 

$ 
1,781,490 
2,699,311 

210.820 

Total 

5.980.180 

4,871,056 

4,793,358 

4,514,827 

The  Eist-and-West  trunk  lines  which  report  thus 
early  in  the   month  have  moderate  gains  as  a  rule 
the  New  York  Central,  however,  having  done  decidedly 
better  than  any  of  the  others. 


BABHIN08 

OF  TRDNK  LINBS. 

November. 

1895. 

1891. 

1893. 

1892. 

1891. 

1890. 

B.  ft  O.  8.W 

Oh.ftMlss. 

acc.ftsti. 

O.T.ofCant 
Ch.ftO.T.i 
D.U.UftU* 
N.V.C.ftH.+ 
Wabash 

* 
j     645,716 

1.201.70i 
1,938,187 
272,809 
91,18S 
1.201.746 
1,088.651 

9.510.940 

5 

630,999 

l,202,72t- 
1,H47,1!10 
234.193 
95,409 
3.83",')03 
1,828,378 

« 
615,831 

1,10),030 
2,08j,243 
540,881 
98,481 
8,897,410 
1,134.470 

$ 

212.243 

S20.064 

1,235.319 

2,035.872 

356.870 

113.617 

4,063.609 

1,18%776 

« 

223.683 

822.211 

1,227,9^8 

2,010,238 

388,636 

112,364 

l,040,t'89 

1,203,980 

t 

I91,B6« 

328.605 

1,189,883 

1,931,117 

880,875 

107,301 

8,39U.692 

1.078,892 

ToMI 

8.908.195 

9,I75..389 

9.528.820 

9.650,082 

8.566,121 

»  For  Ave  weeks  ended  Noyember  80. 

tlncludes  Kome  Waiertown  ft  0.<den8burg  for  all  the  years. 

The  other  roads  in  the  Middle  and  Middle  Western 
States  (aside  from  the  trunk  lines)  also  record  moderate 
improvement,  with  a  few  of  them  showing  losses. 

■  ABXINOS  OF  MIDDLB  AMD   MIDDLS    WESTBBS   ROADS. 


November. 

1896. 

1891. 

1893. 

1892. 

1891. 

1890. 

5 

t 

t 

5 

t 

» 

Buff.  Roch.  ft  Pitt. 

882.092 

284.614 

276,908 

282.913 

825,982 

210,313 

Ohloago  ft  Bast.  III. 

38H.941 

316.372 

342.965 

870,9  0 

236.283 

279,162 

Ohio.*  West  Mich. 

ol;3.8l» 

0121,711' 

146,5-.dO 

179,510 

138,979 

143.985 

Col.  U.  v.  4Tol... 

272.186 

228,619 

26,326 

291,0  >1 

287,587 

303,857 

Del.  Lansing  ft  No. 

a8J  743 

a89,C-4 

101,893 

111,104 

97,901 

104,214 

BransT.&Terre  H. 

98,771 

102, 331! 

91,736 

103,734 

93,062 

91,419 

rilntft  P.  Marq.... 

196.873 

192.271 

18i',8e4 

233,0 1.^ 

218.541 

215,700 

SJr.Rap.ftlnd 

217,196 

209.II1: 

217,S09 

268,639 

237.863 

259,232 

Illinois  Central.,.. 

1,972.213 

1.812.031 

1,872,068 

1,709.131 

1,713,-79 

1,618,051 

Lake  Erie  ft  West. 

S02.491 

2J2.611 

254.91' 

893.630 

278,491 

218,641 

Long  Island 

275.627 

277.25^ 

296.4?8 

298.373 

287,500 

28  1,663 

Lon.KTan8.*8t.L. 

139.458 

111.629 

12I.I-8I 

115.841 

141,290 

100.548 

LooH.N.A.ftCblc. 

26S.374 

266.66S 

217,592 

269.102 

228.8« 

23],9rl 

N.  Y.  Ont.  ft  West. 

3  17.060 

SU.383 

»26.2t.9 

279.691 

255.105 

211,861 

PIttsb'g  A  West'n. 

217,f3i 

210.348 

179,711 

203.940 

193.479 

200,6.55 

8t.L.AIt.*T.  H.. 

112,920 

118,580 

119,098 

141,017 

125,315 

123,578 

Tol.AnnAr.ftN.M. 

iO.iSb 

98,248 

33,200 

99,365 

77,818 

86,5t>8 

rol.  ft  Ohio  Cent.b 

179  31) 

180,Uf' 

151,861 

195,861 

163,426 

16^681 

Tol.  Peo.ftWest.. 

87.9J'> 

79,S89 

76,117 

82,997 

83,300 

71,090 

rol.  St.  L.  4  K.  C. 

17S.S39 

186,670 

116,080 

185,138 

179,09 

143.392 

West.  N.  T.  A  Pa  . 

?01.(>00 

28;i,026 

276.274 

305,181 

291,202 

296,538 

Wheel,  ft  L.  Brie.. 

126,066 

112,108 

114,164 

113,909 

104,576 

01,449 

ToUl 

8.258.683 

5,932.64" 

6.8!'2.4.57 

O.lSO.fl 

5,891,658 

5,490,53 

a  Figure?  here  ( >r  lH3>aad  ISJl  are  simply  the  totils  of  the  earnings  for  the 
four  weeics  of  the  ti  mth  us  rap^rted  in  tie  weakly  returns ;  the  month's  earn- 
ings usually  etc  -el  the  wealtly  esfimates  quite  coasiderablv. 

b  IncludesToie Jo  Columbus  4  Clncinaatl  for  all  the  years. 

0K08S  EARNINGS  AND  MILEAGE  IN  NOVEMBEK. 


Kamtof  Road. 


Oron  Samingi. 


1895. 


Alabama  Gt.  Soiitk'n 

fttoh.  r.&8.  FeBjB... 

St.L.&S.Fran.Svs.. 

Atlantic  &  Paclflo 
Atlanlie  &  DauvUle 
Bait.*  Ohio  Southw, 
Birm'ham  A  Atlantic 
BrooKlyn  Elevated.. 
Buff.  Rooh.  A  Plltsb  . 
Burl.  Ceil.  R.  *  No... 
Canadian  Paoltto.  ... 

CaruUua  Midlaoil 

OheaaDeaKe  &  Ohio . . 
Ohio.  A  EaBt  nitnois. 
Ohio.  Great  Western. 
Ohio.  Mil.  &St.  Paul. 
Ohlc.  Peo.ASt.LouIs. 
Ohio.  R.  I8l.  A  Pao... 
Ohlc.  A  West  Mich... 

OIn.  Jack.  A  Maok 

OInn.Pottsm'tb  A  Vs. 
Olev.  Canton  A  80... 
01eT.Cln.Ch.A8t.  L.. 
Olev.Loraln  AWheel. 
OolorartQ  Midland... 
Ool.  Hock.  Val.  ATol 
Ool.  San'ky.  A  Hock.. 

Oolusa  A  Lake  

Denv.  ARIoUrande.. 
Det.  Lans'ii;  A  North. . 
Oul.  So.  Shore  AAtl.. 
Elgin  JoUet  A  East.. 
Bransr.  A  Indlanap. 
Evausv.  A  Rlchm'd.. 
BvansT.  A  T.  Haute. . 
Flint  A  Fere  Marq... 
Ft.  WortUARloGp.. 
Gadsden  A  Atl.  Un.. 

Oeorgia 

Georgia  A  Alabama.. 
Qa.  South.  A  Florida. 
Qi.Raptds  A  Indiana. 

01n,Rtcli.AFt.  W.. 

Traverse  City 

Husk.  Gr.R.AInd.. 
8p.  Trunk  of  Canada! 

Ohio.  A  Gr.  Trunk. f 

Det.Gr.Hav.AMll.t 
at.  No.— 8.  P.M.  AM. 

Eastern  of  Minn... 

Montana  Central.. 

Gulf  A  Chicago 

Humeston  A  8ben  ... 

tlllnois  Central 

.  Ind.  Dec.  A  Western, 
tnternat'l  A  Gt.  No.. 
Interooeanlo  (Mex.)*. 

Iowa  Central 

Iron  Railway 

Kanawba  A  Mich 


1394. 


S 

188,286 

2.716,175 

949,146 

303,378 

51>,3H0 

S4S,716 

3,232 

155,725 

2  ■12,09  i 

S01,(i6:i 

2.li7.0lil) 

4,708 

832,720 

369,916 

391,487 

3,416,688 

76,772 

1,399,774 

125,819 

58,097 

27,796 

61,856 

1,201,702 

155,552 

143,401 

272,186 

79.013 

1,500 

688,200 

83,743 

154,591 

123,142 

23,966 

10,305 

98,771 

196,373 

52,716 

938 

160,322 

47, 8H 

79,010 

163,011 

38,131 

2,958 

8,101 

1,932,137 

272,609 

94,488 

1,936,680 

234,420 

144,768 

5,764 

11,000 

1,972,243 

47,330 

887,172 

119,471 

161,472 

4,683 

44,160 


Increaie  or 
Vecreaie. 


S 

«  170,896 

2,822,572 

55S.482 

3u9, 1 46 

52,350 

530,999 

2,015 

140,077 

264,614 

H15,l(  4 

1,919,358 

4,746 

796,901 

346,372 

324,848 

2,51».014 

79,115 

1,391,463 

124,749 

64,555 

23,028 

55,727 

1,202,728 

120,928 

131,854 

226,519 

69,807 

2,200 

637,900 

89,674 

129.099 

90,386 

24,783 

9,438 

102,3<3 

192,271 

68,9  i7 

614 

157,818 

45,020 

77,591 

163,320 

35,598 

2,405 

8,789 

1,947,490 

364,193 

95,409 

1,601,017 

303,132 

159,215 

8,046 

8,803 

1,842,031 

46.447 

478,714 

134,150 

146,463 

4,455 

34,570 


$ 

+  17,390 

—105  537 

-9,136 

—5,763 

-1,160 

+  14,717 

+  1,217 

+  15.648 

+  17,478 

+  156,559 

+207,642 

+  35,'*19 

+  23,574 

+  6-i,639 

+  397,6  74 

—2,3 13 

+5,311 

+  1,070 

+  3,542 

+  4,763 

+9,129 

+  1,974 

+  31,624 

+  11,547 

+  45,687 

+  9,206 

—700 

+80,300 

—5,93 

+25,192 

+32,787 

—817 

+86 

—3,56, 

+  4,102 

-16,211 

+324 

+  2,507 

-f2,798 

+1,419 

+  5,691 

+2,513 

+548 

—888 

—15,353 

+s,4ia 

-931 

+335.663 

+  31,288 

—14,449 

—2.332 

+2,6  17 

+  130,213 

+783 

—91,542 

—14,679 

+  15,009 

+  127 

+9,590 


MiUcige. 


1895.     1894 


295 
6,431 
1,328 
943 
285 
921 

22 

20 

3J4 

l,134i 

6,391 

55 

1,360 

521 

922 

6,16-( 

222 

3,57  1 

575! 

349 

111 

210 

1,850, 

195 

350 

829 

272 

22  i 
l,657i 
334 
587; 
187 
156! 
102 
167 
637 
146 

11 
307 
265 
285 
436: 

86 

26 

37 1 

8,612 

335 

189 

8,720 

73 
356^ 

62! 

95t 
3,8881 
152! 
825! 
5l9l 
497; 

20! 
173! 


295 

6,481 

1,328 

947 

285 

921 

22 

20 

334 

1.134 

6,327 

55 

1,360 

516 

922 

6,148 

223 

3,571 

578 

849 

111 

210 

1,860 

195 

350 

829 

273 

22 

1,657 

334 

598 

187 

156 

108 

165 

687 

146 

11 

307 

265 

385 

436 

88 

30 

37 

8,611 

835 

189 

3,730 

73 

350 

68 

96 

8,888 

153 

835 

619 

497 

30 

17  3 
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t*m4  •/  Mo^d. 


KaB.C  rt.  8.  Jk  Mem. . 
Kaa.  C.  Mem.  M  Blr. . 
Kao.atTJk.V  W.  ... 
Kea.t'.A  Beatrice.. 
Caa.C.ficuo.  A(iulf. 
Kao.  Cllr  Sub.  Bell. . 
Kaaknk  *  Weatera... 
Lake  Erie  All.*  Bo. 
Lake  Ene  *  Waetani. 
Lelil<bAHad.Klrer. 

U>ai{  IiUad.. 

Loe  40Kelae  Term.. . . 
LootoT.  Btmis.  a  SlL 
UMiliT.AlfMhTUIe.. 
UxalB*.  a.  All*.*  Chto. 
MaaoB  A  BtnBliWiE 


0roM  An^intf*. 


MUtma 


MaalMkiae 
MedifL  A  Ct 


:  Charteet'B' 

1  Oeotral 

iNMlonal.. 
Mazleaa  Ballvaj'... 
Mexleaa  SoalMra*.. 
Mlaa.*Sl.  boaw.... 
Mloa.  at  P.*4.ma.M 
Mo.  K«aa.*  Ikun. 
Mo.  I^M.  A  IruD  Mt.. 

Oaair«l  llrsaeh  ... 
MobU*  A  Blra'ckam' 

MotitloAOUo 

Moal.AiUz.Oair  . 
II.Y.O(a.*aa>LIUv 
M.  T.Oat.  AWeet... 
VorMk  «  Weetera. . 
■oftkora  Paeiae.... 

OMaHlvar i 

Ohio  K«f  er  *  Char. . . 
Feo.  Oee.  *  KTaaer. 
PItML  Martoa  *  Ckia 
PitlaD.  aiMa.  *  U  £.. 
ntteb.  *  Wratam  ... 

PtlUb.  Cler.  A  Tol. 

Pliub.  Pa  APalr.. 
QaiD.Uiaata*K.C.. 
Bto  Uraa4*  •oMVa. 
Ri<>  Oraada  Waatata 
^'a^  T'lMMUAaaiaa 
hi  J  ..  AUr.  laliwd.. 
•(.  L.  All.  A  T.  H  .. 
BL  U  KvaoeU  A  Bo.. 
M.  Loal*  Boutb  vaaTa. 

■t.  PaalA  iMliUk 

Baa  rrsa.  A  llo.raa.. 

Baar.  Sarar.A  aoaiA. . 

Biirerv'-' 

Boulbrr 

TeuM  A 

Tdi.a.Ai..  ..  ...  «..  u. 

TbL  A  uaio  <  eairal. . 
TOL  Paona  A  Waat'a. 
ToL  8L  L.  A  C.  C«V. 

Wakaaa     ' 

Waat.  N.Y.  APeoa-.l 
WkaaLAL.»kaBno..' 
WlMOMla  Oaalnl...! 


1895. 

•" 

3«0.931 

1SI.3-<1 

24. SOS 

S1.31; 

20,939 

8*341 

ti.»»6 

SOV.4B4 

40.189 

279.627 

8,4»3 

139.4Sa 

1.813,298 

aa4.374i 

6,869 

S,I3« 

•a.S9M 

80».7Ul 

848.S8I 

164,191 

S9.  9i 

182,971 

426.882 

957.094 

3.173,U<K> 

83.0001 

80.8901 

•62.93 

100.119 

4.201.7461 

SX7.6M) 

8B6.644 

>.19l.73ll 

9-J.73i 

17.«2'» 

79.4t»y 

4.99« 

48.UP3 

I42.97>^ 

8«.ftU 

34AM 


1894. 


1W.BM 
M,*74 

JtSSi 

tr8.t7B 
•  •,33» 
46,807 

7,vao 

1,481,933 

787,349 

90,486 

179  J14 

8T.0M 

174.5J9 

M6a,ft9l 
M44U0 
t*6.06a 
»»6,S17| 


$ 

388,187 

101.074 

18.K8S 

394 

36.807 

16,M3 

37,970 

7.936 

293.HII 

S6,48i 

277.29- 

14.938 

111.839 

1.7a8.03r 

399,68- 

9.435 

I,89l> 

90.376 

676.0St 

863.293 

172.3 1» 

22.1i> 

173.479 

882.DV8 

1.33S.«9. 

2,113.614 

63.00( 

23.-i8' 

SS3J>14 

90.15- 

8,837,003 

816.48) 

B^»,90« 

1.838.703 

61.124 

17.73J 

74.478 

4.070 

49,17< 

183,994 

•S.594 

89.160 

itan 

36.169 

180.3<K 

».87t 

63.<«« 

118.941 
t.lM 

611..^7•.^ 

150.9  3A 

69.133 

43.0B4 

19.856 

l.T|3.X38 

•37,593 
9<t.34> 

l«0.U<i 
79.i6» 

l't«.670 
l.n2<.373 

■1**,0M 

113.104 

348,870 


t»>ynttroa<lrt.  ■  <9,04O.4t3't6.0»».939  >3.999.903  ino.-wr 


fnereoM  orl  ,_„, 
Oter«att.  ,  1889. 


9 
-47,836 

9S4 

916 

+37.907 

276 

276 

-1-9,626 

133 

193 

-11 

3- 

39 

-(■14,910 

330 

330 

-h«.43-i 

35 

35 

-t-e.771 

14» 

148 

-(■690 

61 

61 

-(■9.S83 

729 

739 

-(■3.701 

90 

90 

-1.631 

86T 

360 

—  '.089 

90 

90 

-1-37.827 

37V 

372 

-(-90.27.^ 

3.9-58 

2.955 

-(■13.706 

537 

537 

-2  796 

97 

97 

+  1.227 

41 

44 

+3.320 

330 

330 

+  129,628 

1.860 

1.860 

— 1«,67» 

1.21!' 

1.210 

-7.S99 

321 

321 

+3.0  17 

227 

2*7 

+  10.096 

87t 

37o 

+  143.794 

1.175 

1,\7» 

-271.S9>- 

2.061 

3.033 

+37.386 

4.990 

4.9-*  7 

+2I.00C 

39- 

39^ 

-2.136 

14» 

149 

+s».9t:-' 

68: 

6*7 

+  10.06-. 

3S'- 

348 

+3*4.743 

2.396 

2.396 

+21.26- 

477 

477 

+87.J69 

1.97< 

1.587 

+335.02- 

4.497 

4.497 

+  21.6<>» 

2ir 

315 

— 10.^ 

207 

207 

+  1,027 

334 

834 

+83» 

s; 

23 

+3,819 

18. 

18J 

+10,38' 

327 

337 

-3.0.4- 

77 

77 

-11,132 

61 

61 

+  3.46> 

13)> 

13U 

+  IS,9<JI 

180 

18U 

+91,»0< 

530 

920 

+373 

67 

97 

-4,631 

443 

443 

— 9.7«< 

339 

33V 

*^\/>92 

20 

20 

—  VI9.nv 

1.233 

1.23J 

+21.641 

248 

24» 

—4.914 

169 

163 

4^943 

153 

139 

-3.^.■^^ 

30 

20 

+  (i  14.201 

4.493 

4.495 

— iso.ii: 

1.49V 

1.499 

-S.76i 

807 

307 

+  19.166 

367 

367 

+  8.6*  9 

247 

217 

-S.I3I 

431 

431 

+4'M79 

1.933 

1.9.*9 

+  l.*.«74 

643 

613 

+  13.93X 

347 

247 

+7,947 

916 

•  16 

1894. 


*  For  laraa  waaka  aalr. 

I  rov  »w  vaaka  aadod  VoTaabar  BO. 

OROBB  BAKXISOa  FkOM  JAXUART  1  TO  NOVEMBER  30. 


JTaaM  »f  Mmmd. 


1896. 


Alabama  OL  Boo) ban.. 
Aiaa.  ro».A8.raBra.... 

BcU  A8rraa.Bf«.... 

AUaaUeA  PaalOe 

AUaalla  A  UaaTUM  .... 
•alL  A  a  Baatb  •eat  .. . 
BUataCksB  A  AtlaaUc 

BiaaKIri  Blavaiad 

Baft  Baafc,  A  PlMaaan. 
Ban.OM.BaB.Aaa 
'    iPM&a 

-jBaAOl 

I  Baat'a  Ullaato. 

.Oiaa*     

.  maw.  A  at.  Paai 

"     ,  A  " 
OMbBaafetaLArBe.. 

Stzsi*«fflr 

Olaa.  rami  a  nntala 
Cla  valaad  Oaataa  k  8o. 
Qar.oia.OUakAB(.L. 
OaMk  Larala  A  Wbaal 
Oal.  Ba*.  Val.  A  Tolado 
OaLBairkTA  aaeklB«. 

OMaMALaka..  

Daar.  ARIoUraada... 

ELaaaUcABartt'a 
l«.aharaA  AU... 
I  JaUatABM*.... 
Bvaaav.  A  Ixltaaapoiu. 
Bvaaar.  A  Ktafeawa«.. 
Braaar.  A  Tana  Bama 
PUal  A  Para  Marsoatla 
PI.  Waatt  A  RIO  (inuMla 
Oadaaaa  A  Alalia  Ua. 

Oaorda 

Qtarala  A  Alabaai »;.... 
••.•oaM'aA  Plortda.. 
•r.  BMtda  A  iBdlaoa. . . 

C^BIeb-A  PLWayaa. 

Itavana  CItr 

MaAUr.  R.  A  lod..... 
Or.  Traak  or  Caaada... 

Okie.  A  «*r.  Tmak 

Dat.Or.  II.AMltir.... 
•f«a»  Bor.  8C  !•.  M.A  M. 

Baatoni  at  Mlanaaota. 

Moalaaa  Caatral 


•         I 

i,4ia.*»5, 

•6,36  .>,•«> 

»,4»9,781 

*,M9,474' 

•04.689 

•470,36;; 

I.906.995I 

3.770,119 

4,060,148, 

17.0I4.496 

46.305; 

•361.7B0I 

•.4«  1.670^ 

•,7U8.904. 

37,841.347 

847.4931 

lt.v73.943 

1.384.991 

977.992 

3.36.26  i  I 

e3i.l09| 

13.419,833 

1.349,479 

3.116.375 

856.888 

17,910 

8.650.413 

1,033.303 

1.664.75* 

1,066,531 

3634>73 

103.416 

1.010,775 

3.380  J31 

361,888 

8.883 

1.300,001 

430,336 


1,010,3631 

410,1881 

40,774l 

100.0791 

16.660.807; 

3,588.163 

oiv.i?*! 

13.397.419 
1.493.394' 
1.421.').>3' 


1804. 

• 

1.33i.89B 

39,819,771 

6.55«,240 

3,9O0.7«7 

t6i,705| 

5.717,990 

19.618 

1.S83,00bI 

3,479,701 1 

3.433.739 

17,197J14 

•3.871 

•.S37.416 

•/W8.644 

3.376.699 

36,369,8631 

748,6811 

19.132,106, 

1.461.492 

978.883 

384.183 

•61.371  < 

11.758,563 

1,148.38S; 

3.476,161 

749.834 

30,959' 

6,198.036, 

909.779 

l,369,369l 

949.833! 

360,968: 

97334 

•67336 

3.301,631 

•48366 

6,0 1 » 

1,314333 

401,30e 

7»3350 

1,768.437 

877,071 

41383 

•7.603 

16,607,444 

2.494,0«4 

•37.398 

11.194.769 

1.177,443 

1.396.168 


;  tntmmtt.    Dttnam. 


• 
130.496 
310,9 19 

4n.io7 

40.980 
193,8771 
1346 
334.947 
390,414 
•34.413 


981374 
406.036 
826.849 
1,673.484 
109,172 

136',i3e 

OT'.no 

61.838 

1,069.787 

301.190 

106.999 


496.477 

53,934 

99.490 

106.709 

3,007 

5,081 

48.349 

87,680 

17,714 

3.364 

'm.Hii 

187,936 
•3.067 

■ii386 

'34,079 

3.263,676 

319.038 

39,783 


188,918 
7,166 


.096,124 

"i'.ioi 


99.888 
"2.639 


14,921 
'88',6l7 

"i*,io8 

36,637 
"•.080 


Ifame  ot  Road.  1895. 


OalTA  ChlosBO.  

Sameaion  A  Sbenand'b 

(UIdoIj  Central 

Indlaua  Deo.  A  We^t.... ' 
InL  A  Ureal  Mortliera..i 
(Dterooesalo  (Mex.)l... 

loira  Central | 

Iron  BaUwar 

ICanawba  A  >richlicnD.  . 
KaosasC.  Pt.8..t.Mi<ui.. 
Kao.  CItr  Mem.  A  Sir.. 
Kansas  City  .*^f.  W ; 

Kan  City  A  Beatrloe. 
Kao.  City  Pltt.4.  A  Qair  ! 
Kansas  Clt?  Sub.  Belt..  | 

Keukuk  A  Western ' 

U  Erie  AUlanoe  A  So... ; 
Lake  Erie  A  Western...' 
Leblcb  A  HadsoD  River 

Loax  Island 

Loa  AnielesTerm 

LouUr.  Eransy.  A  St.  L. 
Loalsyllle  A  Nasbrille.. 
Loalsv.  H.  Alb.  A  Cblo. . 
Maoon  A  Blrmlaxham. . ' 

Mantstlqae 

Mampbia  A  Cbarleston'i 

Maclean  Central | 

Mexican  National 

Mexican  Rsllwayl 

Mexican  Soutbern* 

MinneapollaA  St.  U>als 
Mlnn.8t.P.A8.  Ste.  M  . 
Misaourl  K.  A  Tex.  sri..  i 
Mo.  PaolflcA  Iron  Mt.. 

Ceitral  Braoob 

Mobile  A  Oblo i 

MoQierer  A  .Max.  Oiir. . 
.f.  r.  Cent.  A  Had.  RIv.  , 
ir.  Y.  Ontiuio  A  West'n. . 

Iforrolk  A  Western 

!(ortbcro  Paolllo 

Ohio  River ... 

Oblo  RIV.  A  nharlenton. 
Peoria  Deo.  A  Bvaiur.. 
PItcab.  Marion  A  Cblo.. 
PItub.  Sben-  A  U  Erie  ' 
Pitubunt  A  Weatara....! 

Pittsb.  Cleve.  A  rol... 

Pi  tub.  Palaaa.  •  rpt 
Qalocr  Omaba  A  K.  C. . ! 
Klu  Uranda  Mutham. . . 
Klo  U  rande  Weatam .... 
dec.  TiUfola  A  Han>n. . 
81.  Joe.  A  OrsLd  Island 
9t.L.  All.AT.M.Ur-cli>. 
St.  L.  Keanett  A  4o>itb.. 
St.  Lnuls  Boutbvreslero 

St.  Paul  A  Uulutb 

Ban  Pran.A  So.  I'aolflo. 
Sbarmao  Sbrere.  A  8o. . 

Sllverton 

Sou'bern  Railway. ...„ 

Texa*  A  PaolOc 

Tol.  Ann  Arb.  AN.  M.. 
Talado  A  Oblo  Central, 
roledo  Peoria  A  Wesl'n 
roLBtU  A  Kan.  City.. 

Wabash i 

Wast  a.  Y.  A  Pa I 

Wbealln«ALakaErta..| 

ToUlllClroada). 
Bat  loerease 


1891. 


/neratwe.    Dtatai*. 


1,731.046 

30.123 

127.783 


6.616 
98.639 

85,449 


103.391 

31.169 

7.030 

3.88^ 

161.611 

17.514 


89.866 
329.13- 
829.232 

96,859 

o'io'.e'ib 

131.48} 
62.023 


» 

713 
9.083 


92317 
16.964 


237.339 

'32333 
6.710 


9,249 
89,826 


5.793 
"3»'.697 

""'ss'd 


io;.ai: 

60l.74« 
1,307.34 

40.131 

4.323.33 « 

1.446.39-.; 

799.07H 

317.'<67 

64.631 

18.834.433 

6.0J6.07S 


ll.3'>0.74» 
8,a31349 
1.334339 


lll.Ulb 

Mil.014 

1.23I.7JI 

27.831 

4.397.482 

1.355,32^ 

77-«.611 

293.'  63 

31.HS9 

16.3Jl.."il( 

6.309.01? 


10.6Oi.49 1 
3.472.896 
1.133,17: 


.;459,061.8e7  433,488.009  35,067,931  3,491,968 
31,573.8581  ... ... 


160.602 

443.191 

667.93. 

■■■••>•• 

713.494 

•  ■■■     •• 

146,717 

189.47f 

111,3I£ 

3,169,546 

97,933 

696,413 

2.164.013 

131.183 

15.5S1 

47.911 

7.-'30 

135.2  .'0 

273.4H7 

171.756 

4.105 

••«••«•• 

20  016 

59.631 

263,431 

, 

j.i<6 

SI  '.20  4 

1  4.    m 

12.320 

327,453 

91,070 

•  •>•      . 

19,031 

34,302 

I. '.992 

483.323 

4U.9iO 

ai.ut4 

36.744 

324.320 

•76.V59 

178.44:4 

91,692 

•  Pot  three  weeks  only  la  November. 
( To  aovember  2J. 
:  Not  Inolodlog  the  Albany  Florida  A  Nortbem  ror  any  pjrtlon  or 
allberyear.  «^-_^^_^_^^^^_^^ 

Stock  Bzohanok  CLKARiNa-aooaa  TRANSAcrnoNs.  —  The 
•abjoined  statement  includes  the  tranaaotions  of  the  Stock 
Bzchange  Clearing-Houae  from  Dec.  3  down  to  and  including 
Fridmj,  December  13;  also  the  agKroKAtes  from  January  to 
Korember,  Inclusive,  in  1895,  1894  and  1893, 


•TOOK  BTOat— ■  OLAAAOM  BOOBa  TKAaBMRIOaa. 


ista- 


— Shartt,  aoM  ttdM.— . 
Oltartd.    Total  Valiu. 


-B4U4Mneu,  on*  tU^ 


^BKona 


Hhar—.  Poius  ahari.  Oath.  OUartO. 

tl0.700.a00   8.SO0^  6338 

amBkihii  S&fJ'SS  >^<^?Ok«x>     Ssii30o    u<soa[ooo  Sssi.mo  coS 

iuy «M»C»o  i.7*a[SSo>o     83m.«oo    isCuoW)  4^0,100  fsSi 

90SOO.00O    1.749.800  iSS 

se  100.000  (.TtsSoo  Sou 

»^.'5?-"*    L«a'.«oo  fS3 

M.MM.OOO    t  iXJ.riOO  CoU 

9«.t6ii,000    f  116.100  £a04 


iMiaib.    X81M4J00    8.064.700.000 
nKtKfL    864061900    l.;44,400.000 


Jaoa...M.,   17490.700  l.ol^sao.oao 

Jalr 19,086.700  1.100.000>IO 

Aniaat...      17.669.400  061.300.000 

^•piamber   16,010.100  9as.400L(MO 

i)otobar...    IM04.7ao  Ll'llOO^ 

Novambsr   19.894.100  lMtJS»ii.*<» 


s.oon.000 

«.a8T.»00 

%ros30o 
ISI1300 

83M.600 
1.IM  1,0(10 
1.79S.800 
1.470.W0 
138d.«00 
1.783.600 
1318,100 


Umoa... 
18B4- 

lanusrf... 
fabmarr. 

Uarcb 

April 

Bay. 

iana 

ialy  

Aoaast. ,. 
Saptamb'r 
Oetobar... 
Novambor 

II 

aiiBary_, 
aonary. 

Marota..... 

AprU 

l««r 

Jona 

Joly 

Aaanat. . , 

Baiitsiiibar 

Ootobar... 

Movambar 

U 


t«73il.«00  U.i;a.l4S.400     U.SSS,t00  1.86>M)6«.000     O.IM4.600 


18.SSS.0OO 
U.447/MO 

ls.ai«.»oo 

14.118,000 

la.uoMo 

U.18\700 
10.111  l.tOO 
18.S7O.t00 
14347.900 
16.780.900 
10.26SJXn 


1.088.600.000 
TtM  .800.000 

I.07S.44 1.000 
806.700000 

l.tlUjlOO.000 

84t.8oa.nao 

7S4.7OO.O0O 
1.186.400.000 

ag9,40o.ooo 

1.068.000.0(10 
l.Slt3>>J.0OO 


1364.000 
1.046.400 
1.461,100 
1,W1300 
1,361.100 
1.117300 
918,600 
USOJOO 
LtSVlOO 
1.019.600 

i,o>6.sao 


69.100.000 
603)0.000 
8U800,aoo 
77.200.000 
OL  700.000 
66.600,000 
67.070.000 
a6%0.000 

7tSoo.ono 

S.I.Mn.000 
7i,  1011.000 


a.041.000 
MM»o 
1.9(8.700 
1.41SLM0 
I.9SH.600 
1,464.000 
LSaS.S'M 
1. 161.000 
I.St7.000 
1.7«3.000 

i.70t>.«ao 


mOfc..l7l.»lt.S00U.0»«,»ll.O0J     133W.400    80,670.000  18,7»6JI00     ttfiU 


is.a8o.soo 

111.067,700 
16,799.900 
t8.tKI.liW 
17,366.000 
t/,t7a,400 
I't.MV.lOO 
U.7ii.i00 
\»M7.300 


89At00.OO0 

7M^ioo,oao 

1.907.600,000 
1.004300,000 
1309,100.0110 
1.101,900,000 
1.467.976,000 
l.«61, 700,000 

I3t<.ioaoao 

136^600.000 
I.H>,00O,000 


1,001.000 
997.600 

Uttisoo 

1.710.600 
t.ltL,IK>0 

loraioo 

t34«,W00 

i,»r6,toa 

ll,74<.000 
t.l07JM0 
t,66i.sa0 


69,700.000 

66,000,000 

88^400.000 

9MOn.00O 
10«.»lO.O»7 
114,600,0  <a 

ui.iou.ioo 

lt7,000.000    ..■w.^juu 

iie.iO'.ooo  Mti.600 

118.800.000    1.679W) 
•1,400,000    l,6M,400 


1.488,100 
1,133.600 
1,096,400 
1,>00,)I00 
8,167,900 
1,644,600 

iioT.ioo 
i,eej.3oo 


6,Ut 
t^tlS 
6M0 

6,484 
73U 
6^ 

iT» 

i76» 
7,387 
6,tta 


iaot...t009«l3)01t.8«0,47(,90e   tt.«l9,700  1,197.000,600  10,076.700     71088 
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laiM  MM  «Mm.-«     BaUuttu,  otu  $i<U.  -  ■     lUueu 


dm^  a.  ].n4.»oo  1O5JO0/WO 

-  «..    9a«.700    77.700,000 
•     4    1,011400    M.000,000 

>    s..   8tt,sou  as.too.ooo 

-  «,.    »l>0.000    61,900.000 

To«.  w» . . 6.0 lyiM  3tl7.O0O.OOO 
WklMlrr4.74O.0OO  940300.000 
Dm.  »..1,3U«.SOOI07.«00,000 
■*  10..  03^.0>>0  60,3110,000 
"  II..  7a»,400  57,800.000 
•*  IS  .  71i>,100  47,400,000 
•*    ly..    711,900    41,600,000 


tktru.  Vatut  Sharu.  OaiH.  OUared 

l>0,900  6.000,000  166,800 

61,000  4,300,000  140,4'>0 

03,500  4,800,000  117,10) 

87,ai>0  4,000.000     .%4,400 

72,500  4.200.000     89.100 


302 
313 
316 
314 


SS7.-iOO  33.100,000  571,300 

390,600  18,500.000  99l.7i>0 

97,600  6,500.000  203,400 

07,800  3,800,000  lUD.loO 

fil  UlO  S.KllO.OOO       77,5f>1 

64,700  S.HOO.OOO     57.60J 

HO.SOO  4,200,000     48,'JOa 


1,576 
I.S55 
322 
310 
29  « 
3u6 
318 


TM.Wk.. 4.611.000  314.000,000 
irkla(lxr}.156.600  355.300.000 


1.852 
1.575 


367,700  31,900,000  642.700 
356,600  33,500,000  565,100 

TIm  •toclu  cleved  now  are  American  Cotton  Oil  comoioa , 
^iMHtmi  Sugmr  oommoD,  American  Tobacoo  comtnon,  Acch- 
taoa.Oratraiof  N,  J.,  Ohesapeake  &  Ohio,  Cbica  :o  Buriin^wn 
Cnioai^  Milwaukee  &  St.  Paul  com 


Centions,  All  that  is  certain  is  that  it  has  placed  orders  for 
sbipj  at  the  Clyd%  for  abouc  23^  millioas  sterling,  and  it  is 
331  I  said  that  as  soon  as  the  striliC  or  lockout  ends,  it  will  place 
further  large  orderii.  Unfortunately  the  conflict  continues, 
though  earnest  efforts  are  being  made  to  brin^  about  an 
arrangement  between  the  employers  and  the  emploved. 

On  Monday  the  fortnightly  settlement  on  the  Stock  Ex- 
change began,  and  it  was  found,  as  was  to  have  been  expected 
from  the  enormous  selling  of  the  past  two  months,  tha. 
almost  the  whole  "oull"  account  had  been  closed.  There  is 
now  scarcely  any  speculation  for  the  rise  ;  in  some  cases,  in- 
deed, there  was  a  "bear"  account  open,  though  not  as  large 
a  one  as  was  looked  for  by  many.  Money  was  exceedingly 
cheap  ;  indeed,  many  brokers  were  able  to  repay  loans  pre- 
viously obtained  by  them  from  the  banks,  and  there  has  in 
consequence  been  a  complete  change  of  opinion  and  a  decided 
advance  in  prices  in  all  departments.     The  advance  was  very 


ft  Qaliiey,  Chioaco  Oaa,  .. 

moo.  Cbloaito  A  North  Westom  common,  Chicago  Rock  Island 

ft   Padflc.  DeUwmre  ft   Hudson,  Delaware   L'ickawanna  &    sharp  on  Wednesday,  when   it  was  thought   that  the  Sultan 


Waatem.  Distill i og  &  Cattle  Feeding,  General  Electric,  L'»ke 
Shoraft  Michiitan  Southero,  Louisville  &  Nashville,  Minhat- 
tao,  Hiaaoari  KaoMs  &  Texas  preferrt^d,  Missouri  Pacific,  New 
York  Central,  New  York  Like  Erie  &  Western,  N-w  York  & 
New  England.  New  York  Ontario  &  Western,  New  York  .Su9- 

»«f*««i«ti«  ft  Weatera  prefern^d,  Nnrthern  Paciflo  preferred, 
atkMial  Lead  common,  Philadelphia  &  Reading.  Soubern 
Railway  comaion  and  preferred,  Tennessee  Coal  &  Iron,  Texas 
ft  Pacific, "Union  Pacific,  United  States  Leather  common  and 
pcoferred,  nnite<t  States  Rubber  common,  Wabash  common 
and  preferred.  Western  Union  and  Wheeling  &  Lake  Erie 
oommoD, 

«        (From  OUT  own  oomspondeiit.1 

London.  Satcedat,  Nov.  30, 1895. 
The  delay  of  the  Turkish  Government  in  issuing  the  firman 
to  authorize  the  Powers  to  send  additional  guardships  to 
tbo  Boaphorus  is  weighing  upon  the  markets  everywhere.  On 
Wednesday  telegrams  from  Constantinople  announced  that  the 
firman  was  to  be  issued  immediately,  and  there  was  a  genrral 
riae.  On  Thursday  there  came  a  contradiction  and  there  was 
some  decline.  The  Europeans  in  Constantinople  are  alarmed. 
Discontent  is  almost  as  general  amongst  the  Mohammedans  as 
amongst  the  Cbristians  in  that  city,  as  wellasthrougiiout  the 
Empire,  and  it  is  feared,  therefore,  that  there  may  be  an  out- 
break, in  which  case  the  lives  of  foreign  Christians  might  be 
endangered,  while  banks  and  other  business  establishments 
would  probably  be  attacked.  There  is  a  very  strong  feeling, 
therefore,  among  foreigners  at  Constantinople  that  the  ships 
ahoold  be  sent  without  delay,  and  evidently  the  governments 
are  not  without  apprehension  themselves. 

Rumors  continue  to  circulate  that  the  concert  among  the 
Powers  is  not  quite  so  cordial  as  is  represented,  and  especi- 
ally it  is  alleged  that  the  German  Government  is  holding 
back.  Germany  undoubtedly  was  averse  to  intervention  in 
the  beginning,  and  for  some  time  it  refused  to  join  with  the 
British  Government,  the  French  and  the  Russian.  It,  how- 
ever, is  now  acting  cordially  in  spite  of  all  the  rumors  to  the 
oontrary.  though  it  is  possible  that  the  influence  of  Gjrmaay 
is  being  used  to  act  with  caution.  On  Thursday  the  Italian 
Prime  Minister  and  the  Minister  for  Foreign  Affairs  assured 
the  Chambers  that  the  concert  is  complete,  and  they  were 
especially  emphatic  in  their  statements  that  Italy  is  using  all 
her  influence  to  maintain  a  thorough  accord  among  the 
Powers. 

Meantime  the  accumulation  of  money  in  London  is  going 
on.  The  reserve  of  the  Bank  of  England  is  now  very  nearly 
34  millions  sterling.  Gold  is  still  coming  in  from  abroad,  and 
espeeially  from  the  United  States,  and  the  rates  of  interest 
and  discount  are  therefore  falling.  The  present  impression  is 
that  ratea  in  January  will  be  as  low  as  hey  were  in  the  sum- 
mer. Financial  apprehension  has  died  away  here,  and  unless 
the  political  outl'Kik  grows  darker  there  is  no  doubt  that  the 
money  market  will  continue  very  easy. 

The  silver  market  is  quiet,  with  a  downward  tendency, 
there  being  little  demand  for  the  East.  But  the  rates  of  in- 
terest and  discount  are  rising  in  India.  All  the  money  acou- 
molsted  two  years  ago  by  the  Indian  Government  in  the 
reeerre  treasuries  has  now  been  paid  out  for  the  extension  of 
railways,  and  it  looks  as  if  rates  would  rise.  The  Bank  of 
Bengal  has  this  week  raised  its  rate  of  discount  from  4  per 
cent  to  5  per  cent.  The  Japanese  Government  has  not  yet 
paid  out  any  of  the  large  sums  standing  to  its  credit  in  the 
Bank  of  England,  and  nothing  is  known  as  to  its  future  in- 


had  given  way  to  the  Powers.  Next  day  there  was  some  de- 
cline, but  still  prices  are  very  much  higher  than  they  were 
last  week. 

O  wing  to  the  recovery  the  differences  were  not  as  large  as 
had  been  anticipated,  and  they  have  been  paid  more  gener- 
ally than  was  expected.  The  settlement  has  ended  without 
a  single  failure.  The  market  is  now  in  a  thoroughly  healthy 
condition.  Of  course  several  members  of  the  Stock  Exchange 
have  had  to  receive  help  and  therefore  are  more  or  less  em- 
barrassed. But  taking  the  Stock  Exchange  as  a  whole  it  is 
much  richer  than  it  was  twelve  months  ago,  and  is  now 
thoroughly  sound. 

This  is  option  day  in  Paris,  and  on  Monday  the  regular 
Settlement  will  begin.  The  immediate  course  of  the  market 
will  be  largely  determined  by  this  settlement.  The  general 
opinion  of  the  best  informed  in  Paris  is  that  there  will  be  no 
important  failures,  though  from  time  to  time  some  will  un- 
doubtedly occur.  This  week,  for  example,  one  large  broker 
had  to  declare  himself  unable  to  pay  his  differences.  It  is 
said  that  he  owed  £60,000  or  £70,000  in  London.  But  as  the 
losses  are  well  distributed  and  have  fallen  upon  wealthy  peo- 
ple, they  have  made  scarcely  any  impression  here.  All  the 
great  bankers  in  Paris  are  prepared  to  support  the  market, 
and  owing  to  the  considerable  recovery  in  prices  this  week  it 
is  believed  that  the  differences  will  not  be  anything  like  so 
large  as  has  heretofore  been  assumed.  Still  the  losses  have 
been  very  great  and  the  embarrassments  are  very  general, 
and  it  will  be  a  considerable  time  before  the  Paris  Bourse 
quite  recovers.  France,  however,  is  very  rich,  and  the  revi- 
val will  probably  be  quicker  than  people  now  generally 
think. 

In  Vienna  and  in  Pesth  it  is  understood  that  all  the  assist- 
ance required  will  also  be  given,  and  the  best  opinion  is  that 
nothing  serious  will  happen.  Berlin  has  suffered  less  than 
either  Paris,  Vienna  or  Pestb,  and  will  come  through  the 
Settlement  safely.  Upon  the  whole,  therefore,  there  is  much 
more  confidence  than  there  was,  and  if  the  Paris  Settlement 
passes  over  fairly  well  there  will  probably  be  a  further  advance 
in  prices,  unless,  of  course,  anything  untoward  in  politics 
happens. 

There  is  scarcely  anything  doing  here  in  the  American  mar- 
ket. Even  investment  in  bonds  is  very  small ;  and  it  is 
hardly  probable  that  while  the  gold  shipments  go  on  there 
will  be  much  buying.  At  the  same  time  it  is  to  be  noted  that 
there  is  a  considerable  change  of  feeling  here.  Many  mem- 
bers of  the  Stock  Exchange  and  outside  operators  are  of  opin- 
ion that  it  will  be  some  months  before  there  is  real  activity 
in  the  mining  market ;  therefore  they  are  more  inclined  to 
deal  in  the  American  market  than  they  were,  arguing,  firstly, 
that  the  United  States  Government  will  borrow,  if  it  is  necess- 
ary, to  replenish  the  reserve,  and  secondly,  that  prices  have 
fallen  so  greatly  of  late  that  a  recovery  is  almost  inevitable. 
The  more  cautious,  however,  still  hold  that  until  something  is 
done  to  restore  order  in  the  currency,  speculation  is  too  dan- 
gerous and  even  investment  is  not  to  be  recommended.  Still, 
the  probability  is  that  there  will  be  more  doing  in  the  market 
than  there  has  been  for  a  considerable  time  past. 
The  rates  for  money  have  been  as  follows : 
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Tbe  following  remm  8ho<ra  tb^  position  of  the  Bank  of 
Bnitland.  tbe  Bank  rate  of  diacouat,  the  price  of  conaoU,  &c,, 
oompared  with  the  last  three  jeais: 

1806. 
Xov.  IT. 
S 
...    tSJS7.5*6 
.„      TJSt.a81 
...    a.4M.0M 
..    14.8S8.M5 

...  tOkVTV.sea 
..  ujm.Tm 

ODia*b*moa,ba(k4«pwtmt.   a.<IM.m 
Prog. r—rt .  to U»>U1Mm. ■». c     MklA 

BaakrM*     _p.ra.M.         t 

CooMlA,  tK  pw  0.U UTI-IS 

SUtot MHi. 

Ctaaftnc-HooM  rstaru 118.753.000 

Th0  following  ahowa  tbe  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  Brat  tweWe  weeks  of  tbe  oeaaon, 
oompared  with  prerioua  ■eaaone : 
raroan. 


19M. 

1803. 

1801. 

Nov.tB. 

JTonW. 

Ifcn.SO. 

tt 

a 

X 

n,ou.8to 

IS.M7.806 

16.8M.010 

«.aoi.M8 

«.un.8«i 

S.700.131 

36.ia>JftS 

t0.O»«.3aT 

28,803.179 

13.iS8,IM 

•.887.308 

11.4.Vt,140 

ia,s««.ist 

•4.448,173 

t3.2i5,l«6 

M.7M.070 

U.»SL0aB 

li.4»3,tit 

a4.«SU80 

t^8ae.»7o 

»«,aos.s3i 

•eft-ia 

M  18-18 

47».1« 

fl 

> 

S 

M8M 

SS7.1* 

l^« 

18  7.|«d. 

3*0. 

SSt-lAd. 

B7.87S.0OO 

10SS4T.000 

I37.ltl.UOo 

I89S. 
Inponauf  wl>Mt.cirt.l7,7>j3.7M 

Bkrtar ~  ....    7.903.330 

OM* 3.30S.74O 

Pom ...        733.490 

BMaa. 979.910 

latUaa  oora..... 10,219,900 

nottr _.....    4.7M.700 


1894.               1H98.  1892. 

16,699.204  16.096.395  16.600,998 

H.iaO/m      7,78l>,780  5,477,196 

3.352.852      S,4.'«0,I33  3,^01.998 

636,669          632,696  507,332 

1.024.5O4       1,15\91«  1.221,086 

5.378,07*      •,370,108  7,716.40:2 

4.918,548      5,352.181  5,071,7.^5 

Sapphea  arailable  for  consampUon  (exclnaive  of  stocks  on 
September  1): 

ia96                18M.              1*93.  1892 

«rh«M  lapait0d.ewt.l7,782.76O    ie.«9»304  16.066.395  16,600,998 

iBpOCUOflMU  .....   4.743.700      4.ai<;.3t8      5.252.181  5.071,755 

atao  >f  Iw—  ffown.   3,88i),7«0      4.947,0«8       6,160.005  6,488,481 

Total. MMIMO    26.564.800  37,448.581  ~28,161.234 

IWft      '         1W4.                ISn.  1893 

ATor.  pn««vbMiiw«ak.Ua.   7d.      laa.  id.       37..   4d.  27..  iid 

avonua  pnaa,ooaaoa..tU.    5d.       IS..  14.        28..  lid.  38..    6<l 


•Par  Oaai*. 

Vitft  daily  cloaiiK  qaotaWoM  for  Mouri^ies.  ftc..  ai  Lmorinn 
are  reported  bj  eabla  ••  fbllowa  for  the  wt^ek  Andinir  Dev.  13: 
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Craxhw  IX  LMaAU  Tnnma  axo  Kanos^L  Ba^tk  Notb-s  to 
I  >r.<  KMBs*  1.— The  ComptroUor  of  the  Oorrencjr  has  furnished 
UA  tha  following,  showing  the  aiiiuati  of  national  bank 
not«a  NoTembcT  1 ,  together  with  the  amoants  outstanding 
Uaoomher  1.  and  tha  iaereaae  or  decraaae  dunng  the  month; 
•lao  lb*  ehancM  ia  lac»l  tendon  bald  for  the  rademption  of 


VnrnmlMW  1,  IgU.— 


at  Dee.  1,1895*. 


Aaoaat  oa 


radrMBoatiooal  bank 

H»5..  

.urlnf  NorvaitMr 

t  Imak  ooua  reclrod  la  Sor. 

drpo.ll  to  rwlxoia  D.Hoii.1 
!>•«.  1,1-9* 


|tS13,798,228 
824,933  73.9  38 

«13,871.19e 


•809,395' 
824.8831 


•33.617,267 
315.597 


•33.401.670 


of  Vattooal  (»oid  Bank.,  not  ladaded  la  abore.  6811,402 

Aoeosdiac  to  lb«  abora  the  amount  of  legal  tenders  on 
<Hicll  Psoaabar  1  with  tha  Treamirer  of  the  United  State*  to 
WMliu  — tV—^  bank  notes  was  $33,401,670.  The  portion  of 
Ihia  daporit  nade  (1)  by  bank*  b*>roming  insolvent,  (2)  by 
bMika  going  into  vohri  ^m,  and  (3)  by  banks 

Wilimliit  or  retiring  ti<  .  was  as  follown  on  the 

fbat  of  each  of  the  laxt  ii>-  >ii->iii.ii-: 


D»^nm»^w— 


fasalT-atafea 


Augiiti  1.  ,     Htpl.  1.    {      Ott.  1. 


963.7)0 

»,ias.6«f 


934.380 
•.083,115 


lMM.0M!l8,341.4aS 


t.7O4.475'«4,2»8j30  34.165.360 


Xot.  1.  Dee.  1. 


•  •  • 

888,656       840.613        803,582 
5.0d5,31A    4.995,461    4.954,332 

18,211,38ii  17,731.193117,643,756 


26,617.267123,401,670 


'  A««  '>^  ,wv  M,  1874.  aad  jBly  13. 1883. 


(^ommevctalaud  j^tscellaueous  l|.etii0 

Imposts  and  EIxpoets  for  thb  Wbbk.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goads 
Decembers  and  for  the  week  ending  for  general  merchandise 
D<!Cember6;  also  totals  since  the  beginning  of  the  drat  week 
in  January. 

roaatoH  ntroBTS  kt  rbw  tobk. 


Ftor  Week. 

Dry  Ooods 

Oenl  mer'dlM. 

TMaL 

Mnee  Jan,  1. 

Dry  Good, 

Oen'l  mer'dUe. 

Total  49  week. 


1892. 

•2,636,182 
9,468.568 


•12,104,730 

•119,979,227 
421,806,243 

•541,785,490 


1893. 

•l,149!40e 
8,852,215 

•10,001,621 

•114,716,651 
399,311,460 


•514.058,111 


1894.   I 

•2,285,458! 
7,946,351 


1895. 

•2,'«7,9ie 
8.364,980 


•10,231,80  «|  •10,952,396 

•83,134,135  •136,811,846 
326,S77,y08  354,688.879 


•410.012,043  •491,500,725 


The  followmg  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th e 
week  ending  December  10  and  from  January  1  to  date  : 

BZPOBTS  raoM  tiBW  rout  roa  taa  wcaa. 


1893.                1893. 

1894         I         1895 

Portba  week.. 
ProT.  raportod. 

•7,948,531       •6,871,566 
360,753,985    349,766.668 

•368,702,516  •356,638,2S4 

97,283,093 
333,129,892 

•7,77H.67a 
318.243,453 

Total  49  weeks. 

•840,412.485  •326,032.134 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  December  7  and 
■inoe  January  1.  1895,  and  for  the  corresponding  periods  in 
1894  and  1893:  , 

axroan  aan  iMPoara  or  sraota  4X  aaw  roaa 


MMporU. 


Wmk. 


groat  Britain •3,424.53i 


Oe 
West  IdI 


Boatk  Amerioa 

AUotker  ooontrleo.. 

Total  1895  

Total  1894 

Total  1893    


MtiM/Ba.l, 


•54,898.881 

18,808,083 

8342,086 

9,265,424 

500,000      8,0 14.903 

I         361,484 

•3,579,163  •88,590,863 

1.273,369    86.836.542 

551.623    70,M97,«46 


ImporU 
Wmk.      JKncTan.  K 


tl5,886,681 

5,761,018 

1.648,853 

1.041,000 

58,863 

746,481 

87,766 


•8,186 
240 

19,882 
1,1 36 


•29  644  •35,179.590 
29,59M  16,423,753 
72,6211   61,914,191 


aroat  Britain.. 
Praaoa. -...--. . 


West 
Mezloo 

•aatb  AoMrioa  

all  other  ooontrieo. 

Total  1895 

Total  1894 

Total  1893 


W—k,      |JliiM/aM.l. 

•599.650  •34..507,88S 
74,000  309,000 


14,600 


ImporU. 


10,142 

198,061 

399 

883,585 

83,759 


•690.230'«35,033.829 
•^07,3811  31,796.544! 
0«0.957    30.637,6791 


1,980 

J. 


ITwJk.      Mmm/bm  1 

•55,767 
5,331 
„  7,120 

•3,332  387,444 

15,6«0  466,200 

45,820  789.150 

1,400  23.498 

•66,112    •1,734,4^ 
79.111       1,».52,877 
9,587|     3,149,219 


FoEKIUJI  riiaoB  OP  NlW  YOBK— MOdrBLT  arA.TBM BNT.  — la 

aldition  to  the  preceding  ublea,  made  up  from  weekly 
returns,  we  give  the  following  flgoies  for  the  full  months, 
ilso  laaned  by  our  New  York  Custom  House.  The  ilrst  stab  • 
nant  corarii  the  total  imports  of  marchandiae. 


fJvoBSs  orro  aaw  roaa. 


MMtk. 


Jutaatffi^  'iT.awuit 


Mueh., 
April.., 
Mar  .. 
JtUM  ., 

irxtf  .. 


BcpMnbor. 

OaMkor 

Wiiraulioi., 


flood,. 


UJ84.g47 
IS.I>«9,7tS 
8.t4a,46(i 
7.0t4.tTO 
14.6t7JST 
M.St8.«00 
1 4.702.848 
•,90Ml» 
MOtMt 


OMMral 
JTmSan. 


I 

ta,T77.708 
14.871.010 
ai.SS6.886 
Sl.7td4n 
8tJMT,7a» 
S0.778^Sn 
3t,476.44« 
111.604.964 
lS.«t6,»S4 
39.071,100 

si,uaias0 


lotal. 


9 

46,438,090 
1&S3H,007 
46.38X336 

44.768.001 
4b.667.t38 
38.701,741 
4;.0UJ09 
48.068^864 
41.807  J)<t 
4^.076.9(8 
3S.68S,!IOI 


1804. 


Dm 


( 

%9t»,mo 

SJSS.097 

7,681.718 

8.044.863 

6.013.161 

1.701.307 

7.801.: 

7.480.801 

8,78t,S6R 

0,013,801) 

8,078,464 


Otiieral 

Meniktn-l 


IMoi. 


TntaL..    184.»3.010  a4l  618.881  476.8S7.8ll'  8«.g4H  877  814.670.77.  a»S.4t8.l&4 


M,S0*.O86 

sa.8n.07t 

86.617.0071 

n.tsa.iMfl! 

S0.t67.410| 
t7.147.S4< 
34.S'<7.S«||{ 
M.8«1,73S 
18.473,053 
18l484.«e< 
17.083386 


16.»70,8Ra 
11.177,071 
4S,07».7U 
87.W43S0 
M.770,878 
n.lt8M0 

84.(81,884 
St3AS.0ll 
88.618,811 
S3,ia«,3lW 


aifuais  raoM  aaw 

roaa. 

OOTTOMS  BBOaiPn. 

Mamlk 

Juoarr 

rsbnurr.. 

Muek 

lotol  JtfarekanUM. 

ItoiU. 

At  Hem  rork. 

1806. 

1804. 

18SS. 

1804. 

« 
■380.718 
lS,8t  1.676 
17304.407 
ia.l67,«6C 
16,008.178 
t6.386.fl07 
lS3Ui.46» 

ia,4%.iu 

S0.678,88a 
11.775.968 
10.73a,«71 

• 

*OM730i 
*T3044M 
81.801380 
«T3S03a8 
MU0M,»44 

so.onj8» 

M,*a8,4t4 
193SS.417 
M13»7,4T1 
«7,49S,0«« 
Z;.838.0S3 

JaaoaiT.....  .. 

robraarr. 

itanfe.. 

▲piU 

• 
U3I8,«01 
8341388 
0.708,108 
8316,0U 
81104.104 
7310317 

io,8;i4.;a6 

KktOO.SIS 
»,76«,8«S 

».»e.37» 

7,703,431 
loiJoBJ.tOB 

1 
B,316,8a8 
7,4t4a74 
7.448,400 
0.738386 
033(I3U 
6,181.4U 

o,lr^67g 

8,7(8.366 
0,801,000 
8.1ZU310 
<I.7<(»,717 

APTlL 

JUr 

J«no 

afar   ., 

J«W.- 

AucHt 

»«pcaBbOT. 

Oetobw 

Norsakw 

Total 

Jul'    

An«nt 

Septembv. 

Oetober 

NoTMnhor 

ToUl       . 

800,144,000 

3tZ.087,S«4 

80.011.  WO 
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•tan    nor*.    BroDcht    From    P««e  lO»3.-rhe 

BU  brtow  aw  prepared  by  u»  from  the  flgurea  of  the 

Mew  York  Pradooe  ExchaoKe.  We  flnt  give  the  receipts  al 
WMMtn  Uk*  wwl  ri'*'  PO""'  •"»n8«<l  M  as  to  present  the 
MmfM»UTe  movemeat  for  the  week  ending  DiC.  7,  1995, 
•ad  siDM  Aasuat  1.  for  each  of  the  last  three  years; 


mnw  •»- 

Fmt. 

irk««t. 

Omt. 

Of. 

Bmln- 

J)H. 

flt^*^*^ 

Bmasou* 

BiukMtbi  BiulLttlb. 

B«M^.4R(^' 

Bl>.MIU> 

■t.aas 

i.ni.tit 

I.I01»S3 

I,7«l,«07 

182.1)47 

MliwwkM.. 
lislslk 

IM.UO 

tssast 

ai.aot) 

IRI.OOO 
75,067 

4S0.470 
U»,320 

10.»87 

t.TSJ,4»0 

80.080 

800 

Tl^o. 

•.ou 

ST^M) 

»0O.*)O 

t7,»00 

t,eoo 

«!.»> 

M,«l> 

<7,MS 

41,767 

fliTiln-i 

nt 

«17,W» 

7.»«I> 

ea,8J6 

■LLoate.... 

lajso 

ItT.lOS 

J0S.O70 

HO.  166 

es,:s» 

FMrta 

6.<W 

17.400 

SU,60] 

!1«.70} 

8l.»00 

««BMi  gtr- 



78,677 

"ZtS.tTi 

l.t75 
«.10f.W0 

1,1«4,»3S 

.^^__J* 

TDt.wk.tft. 

tiltJUt 

l,t«4,M0 

74,3Ca 

■M««k.-M. 

ia«>,a«4 

»,7«7,7»8 

«,0«3.l!i6 

1.61l,60« 

l,^«^.o<ll 

75,178 

haavk.'M. 

lM,t«ll 

l.<»7,4SI 

a.717,8«l 

1.8J6.M7 

718,647 

118,196 

us* 

ft.SOtMI 

tl4,»M,««S 

41.»e8!!7l 

(0,«7»,84« 

80,471).  790 

1.888.4S7 

MM 

«.l8«.4Se 

V6.iM.«;6 

90.;ao,4i5 

8».Mi,in 

«l.l«7,«» 

1,125.861 

ISSI 

».»e»,i»o 

»X,11«,SI6 

ill.»05.S(i6 

64.8&2,tZH 

l«,7«0,31l 

1,092,087 

The  receipts  of  floor  and  fcrain  at  the  seaboard  ports  for  tl:  e 
WMk  aodAl  Dec,  7,  1895,  follow 

flour,       WIttat, 


NawToft- «4»10  ».'|«'.750 

Uotoa     ;  74.677  8M.l«J 

MoDtrfal    1'.<'4         

fblUdrlphl* «»«WI  8».067 

Balllioora 1)8.808  78.027 

KkBOB4 X.761  t8,«M 

MaiwOrlesiu 11.316  16 


Com, 

iii'.4eo 

iYl.682 

Mce.hsi 
u.iog 

304,117 


OaU, 

BarUy 

bulk. 

InuK 

S!sl.8"0 

4W.2;6 

lV.t.(Jl» 

««,()«3 

60,315 

ij.aoo 

bH.91l 

eo.ioo 

84.1  VI 

«1.»70 

ilS.OOO 

But 

Oitf*. 

10.725 


42,070 
1, 400 


TMal  weeM" 
Wnk  18M., 


«8,IIM 
4(6.313 


64.2'<6 
04.186 


3,12»,014    «.ie7,t63 
»2.6«0    I.lOB,42r 

The  total  receipts  at  ports  named  in  last  table  from  Jan,  1 
lo  De?.  7  compare  as  follows  for  four  years: 


now 


o/- 


,,bbli, 
.ba«ti. 


Oau.  . 
BuMT. 
Bt«_.  . 


lf)96. 

I0,B41.O,'S 

46.4.S7  417 

63.10-',»37 

4l.(!7I.B«2 

t.mv.sai 

6X7,006 


1994. 
19,5  2.140 

66.9J0.835 

42.7>l»,513 

4<.ai3.u>4 

4.401,932 

552.815 


1893. 
lS5j;.186 

01  42'>,77g 

6l.4ltl.l).>3 

6C.18U.802 

4.«iU.S77 

1.121.291 


1892 

18.7aO,S3S 

leivTe^ii-s 

^5.7.^8l'IO 
64,a6.'.4>J'J 
6,lo4r« 
3,85U,HB0 


ToUlirrtlc I4i.S32,989'  14«.032.ieO  201,8)8,199  269.iaP,4fi3 

Tbe  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  7,  1895,  are  shown  in  the  annexed  statement 


Meimrufitm 
Sew  Tork 

RMtOO, 

INlttUlKl 

Philadelphia 

Baltimore 

Mew  Orleani 

ilorfutk      .    

iioabaU 


Wheat, 
biMA. 

8)1. l^3 

W8.477 


Oom 
bUMh. 

43I.Slt 
42.U27 

'68.671 
622.i28 
616,4112 


Wtour, 

bblt. 

117.51)1 

40.151 

7S3 

16,4'0 

60.708 

1,100 


128.571         g8.00» 


TOUl  WMk 1.017.718    1.732  271 

auM  ttma  18»4 MI8.0O3       178,813 


277.144 
1J7,T17 


(MM 
buth. 

8,273 
1. 110 
2,000 


12,331 
12.800 


By, 

biut). 


Petu, 
buxh 
2.532 
l.tai 
2^894 


8.330 


28  88S 
•37.880 


The  destination  of  these  exports  for  the  week  and  since 
Bapt.  1, 1895,  is  as  Ulow.  We  add  the  totals  for  the  corres- 
donding  periods  of  last  year  for  comparison: 


MarorUfor 

wmkandHnu  Itrc.  7. 

«•*(.  1  to-  bbto. 

Onlte<l  KlnKdum  1S7.6X2 

Oontineiit 2:;.i2l 

aaC.  Ainerlct .  8l'.»«6 

W»t  Indleii...  ..  16.IJ2U 

Brit.  N.  A.  rc.'o.  S.«4» 

Othtreonnliiea..  8.858 


H»tir. , 

W)4k     Stnci  Sept. 
I,  1885. 

bMj. 
2.177..'i8S 


WheaU , 

Week     Since  Sept. 
Dtc.7.      1,  1895. 


Total.... 
Total  18M. 


1177.144 
197.717 


207.286 

470.334 

30U.371 

97.070 

15,!li7 

8.3''8.27« 
3.fHV,142 


tnuh, 

752,019 

299,377 


48.320 


1.097,716 
998,0U5 


btull. 

8.INI2.832 

8.056.0'J» 

7.506 

'"3.600 
278.341 

12.744.878 
13,049.882 


Oom. 

Wttit    Since  Sept. 
Dec.  7.      1.  1895. 
btMK. 
ll.«93.MI 
7,330,671 
149.U5U 
IcS.oZS 
128,  vil 
81.172 


Imali. 

l,18-'.648 

512,470 

1,!80 

9.831 

1.9C0 

1 4.744 

1.732.271 
178.813 


19,758.670 
1462.89J 


The  risible  supply  of  grain,  comprising  the  stocks  in  granaiy 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Dec.  7, 1895,  was  as  follows: 


IDkMf, 
l»$UT»t—  bwk. 

New  Tork T,97v.0C0 

Do      afloat 735.000 

AlbaDT 

Bnaiik) 2.70O.0O0 

Do       afloat 

CbloaiO 21.093,000 

l>o       •float 

Mllwaiiaa* 617,000 

Oo       afloat 

DolaU 6,169.000 

Oo       afloat 

Tolaflo i.oe40on 

Do      afloat !i8.oro 

Datro.t 407.000 

Do      afloat 

OtWMO 94.000 

K.  bovll 1.831.000 

Do      afloat 

QbHtanatl. 4l.oro 

Boatoo 870.000 

Toriato. 61,000 

Montraal 248,000 

PhllaflalphU 6<2.00a 

PaMla 87,001) 

lollaoapolU 109,000 

KanaaiCItT l,9U.O00 

BalUaioro (21,000 

Mlnn«apolla. ..  1<,734.000 

On  Mlaalailppl  Rirar 

On  Lakaa- t.Olia.000 

OaaaoalandrlTar...       21.000 

Total  T>«>.  7. 1805.83,7fi6.000 
Total  Nor  Jti,  IWfS  «S.Oi>3,000 
Total  r>w.  1.  IHVt  B5.1(7'<.000 
Total  l>«.  0,  iH9s,;'<,7«s,coo 
Total  Ueo.  10.  U»t.  76,5;  1.000 


Oom, 
biwk. 
601.000 
183,000 
10.000 
830.000 

Mii.'odd 


OaU. 
bueh. 

2.222.000 
41.000 
132,000 
33.000 


441,000 

'ii'.ooo 


116.000 

"ii'ooo 

'4'u'.°(K>l) 
16.000 
18.<00 
S.000 

250,000 

'I'O.OOO 

336.000 

31.000 

93.000 

5.000 

1,«6«.000 

7.000 

i.iM.bbd 

8.000 

6.(07.000 
6.617.000 
6.000,000 
6.161.000 
10,711,000 


4!1,000 


biuk. 


430.000 
tk'i'.'OM 
168,'000 

iiX'ooo 


BarU  y 
buah. 

61.000 

367,100 

85,000 

2.431,000 


28.000 
60,000 

ii's'.'wo 


32,000 


817,000 

"31,000 

12.000 

40.000 

53.000 

166,000 

283.U00 

2,000 

85,000 

127,000 

72i000 

61,000 

6.011.000 
6.897.000 
9.146.000 
4.012.000 
7,0t7,000 


112.000 

"I'Cooo 

"I'e.'oob 
"37,066 

"8,060 
"tooo 
"w.'oo'o 

lOO.MCO 
127,000 

82.000 


1.451.000 

1,423.000 

463.000 

630.000 

1,850,000 


8.000 


184.000 
11,000 


95,000 


77,000 
10.000 


l,t22,0U) 
18,000 

4.761.000 
5,310.000 
.8.^»2,0C0 
2,874,000 
2,238,000 


—The  Reorganization  Committee  of  the  Uninn  PaoiSo  Rail- 
road annouoces  the  deposit  of  very  considerable  amounts  of 
the  securities  embraced  in  the  reorganizaiion  and  reque.st  the 
first  mortgage  bondholders  of  the  Union  Pacific  aacl  Kansas 
Pacific  main  lines,  as  well  as  the  sharpholdera  of  the  Union 
Pacific  Riilroid  Co.,  to  deposit  their  holdings  prior  to  Dio,  31 
so  as  not  to  become  subject  to  the  penalties  which  the  com- 
pany -will  impose,  deposits  to  bs  made  with  the  Mercantile 
Trust  Co.  of  New  "^ork  and  the  Old  Colony  Trust  Co.  of  Bos- 
ton, where  also  deposits  of  other  securities  embodied  in  the 
plan  of  reorganizition  and  cash  overdue  coupons  on  first 
mortgage  bonds  should  be  deposited.  Upon  past-due  cou- 
pons cashed  by  the  committee  certificates  representing  com- 
pound interest  will  be  given,  payable  when  allowed  by  the 
Court.  A  circular  letter  fully  explaining  the  purpose  of  re- 
organization has  been  issued  and  may  be  obtained  from  either 
of  the  depositaries. 

— Tax  exempt  three  and  four  per  cent  municipal  issues  are 
advertised  in  our  Slate  and  Citr  Department  by  Messrs. 
Parson,  Leach  &  Co.,  No,  3  Wall  Street, 

Mr.  F.  J.  Lisman  announces  in  another  column  that  he  is 

prepared  to  trade  in  the  securities  of  the  Central  of  Georgia 
System. 


City  Railroad  Secarities— Brokers'  Quotations. 


Atlas.  Ave.,  B'klyn— 
Con,  6a,  g.,  1931. .AAO 
Impt,  88,  (?.,  1934. .J*J 

Ble»li.  St.  4  Pul.F.— Stk. 
Isimort.,  78, 1900.  J&J 

B' way  *7tn  Ave.— Stock. 
l«tmort.,5s,1904.J4D 
3d  mort..B8, 19i4.J*J 
B'way  l8t,5s,guar,1924 
3d58.lnt.ii8  rent'1.1905 
Consol  68,1()43...J<6,U 

Brooklyn  City— Stock... 
Coiisol,  68.  1941. ..J&J 
Bklyn.Cros8t'n58.l90S 
Bkl'n.a'nsC'cfeSnb.lst 

Bklyn.C.&N'wl'wn— stk 
5»,  1»»9  

Brooklyn  Traction 

Preferred- .. 

Central  Crosstown— Stk. 
1st  M.,6«,  1922,. .MAN 

Oen.Pk.  N.&E.RlT,— Stk, 
Conaol,  78,  1902.. .JAD 

Chrlsfp'rA  loth  8t-8tk. 
I8t  mort.,1898...AAO 


bid.     A8k. 


{107 

1 

85 

28 

3(1 

JUO 

111 

195 

200 

5 108  V) 

5112 

118 

}1U 

113 

JlOftS, 

107 

lUVi 

1U>> 

171  ■« 

173 

114 

105 

noo 

102  >, 

200 

{111 

9 

56 

59 

180 

190 

{118 

164 

1B7 

114 

116 

150 

166 

105 

Columbus  &  9th  Ave.  58. 

U.  D.  Jii.  B.  &  Bat'y— Stk. 
Ist,  gold,  68, 1932.J,&D 
8«np 

KlghtnATonae— Stock... 

Scrip.  6s.  i914. 

42(1  &  Or.  St.  Per.— Stock 
42dSt.A  Man.AStN.Av. 

l8t  mort.  68,  laiO.M&S 

2dmort«lnGome  68.J<&J 

Long  iHlanrt  Traction 

Les.Ave.&Pav.Ferry  58. 
Metropolitan  Traction... 
Ninth  Avenue— Stock... 
Second  Avenue— Stc^'lc.. 

1 8t  mort.,58, 1909.  MAN 

Debenture  58,  lOOtf.Jt&J 
Sixtb  Avenue— stock — 
Third  Aveune— Slock ... 

l8t  mort.,  58, 1937. J&J 
Tirenty-Third  St.— St'k. 

Deb.  58.  1903 

Union  Ky— Stock 

l8t5s,  1942 

Westch68t'r.  l8t,gn..5a. 


Bid. 


115>« 

175 

114 

{1021s 

sao 

103 

315 

60 

{HHHl 

72 

20 

1L4>. 

108^4 

157 

170 
{107  Si 

103 

200 

lb  a 

122 

300 

100 

95 

{101 

{lUO 


Att. 


115l» 
180 
118 
104 


32S 

68 
118 

73 

20>a 
114,  >a 
109 

i'T's" 

10S>*. 

205" 
183 
133  >s. 

I'o's* 

100 
104 
101H-. 


^  And  accrued  iateredt. 
X  Es-dtvldend. 

ttas  Securities — Brokers'  Quotations. 


eAS  COMPANIES. 


Brooklyn  aa8.Llght 

Central — 

Consumers'  (Jersey  City). 

Bonds 

Citizens'  (Brooklyn) 

Jersey  City  &  Hohoken.. 

Metropolitan— Bonds 

MntnaKN.  Y 

C^aasaa  (Brooklyn) 

Scrip 

N.  i.  A  Bast  BiT.  l8t  Bs.. 

Preferred ... 

Common 

Consol.  6s  


140 
150 

iod'i» 

75 
180 
107 
255 
3U0 
100 
103«, 

71) 

38  H 

89», 


87 
103  K, 


109 


103 
75 
40 
SOS 


GAS  COMPANIES. 


People's  (Brooklyn).  

Peoples'  (Jersey  City) — 
Metropolitan  (Brooklyn). 
Williamsburg 

1st  68 

Fulton  Municipal 

Bonds,  6s 

Bqui  table 

Bonds,  6s,  1899 

St.  Paul 

Bond8,  68. .... 

Standard  pref...... ..^ 

Common . ........ 

Western  Gas    -.     ....... 

Bonds.  58 


Bid. 


100 
170 
260 
300 
106 
300 
105 
224 
108   ■ 

73 
{88 
107 

7011 

67 
}91ia 


175 


108 


230 

■73" 

90 
110 

71 

70 

93I9 


{  And  aoorned  interest.       "  Ex  rights. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  auction 

Bv  Messrs,  R,  V,  Harnett  &  Co.: 
10  shares  Central  Park  North  &  East  River  BR 165% 

By  Messrs,  Adrian  H,  Muller  &  Son: 

Sharet.  |  fhwet. 

24  Standard  Gas  I.,.Co.,»om.  TO^s  |    63  N.  Y.  Mutual  Uaa  L,  Co..2551« 
20  Standard  Gas  L,Co..pref.l07'i  1  Honda. 

lOBklyci.Wareh.&DryD.Co.  50     I  $2,000  Equitable  Gas  L.  Co. 

40  Simpsons $100  lot.  I     of   N.  Y..    Ist    consol.   58, 

15  Murray  Hill  Bank 220     I     1932,  M.  *  8 llS&lnt. 

6  American  Surety  Co 225 >«    $5, 00()  Standard  Gas  L.  Co. 


10  Amtrlcan  Ex.  Nat.  Blc...l71%  | 

12  Lawyers'  Surety  Co 103>a 

30  Mlllerton  National  Bk...    81      I 


of    N.    Y.,     Ist     58,     1930, 
M.4  N llOAlnt. 


§auliiU0    and    financial. 
Spencer  Trask.   &   Co., 

BANKERS, 

ST  4c  29  PINE  STREET,  -  -  NEW   TOBK. 

65  State  Street,  Albany. 
INVESTMKNT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  40  WALI.  ST.,  NEW, YORK. 

SAMtJEL  D.  Davis.  Chas.  B.  Van  Nostranp, 

QiOBai  BABOLAr  MorvAT.  Alsxandcb  H.  Whits,  Jb 

Moffat  &  'White, 

BANKERS 
30PINE8TREBT,       -  •        NEW     YORK- 

INVESTMENT    SECURITIES. 


DlC<XBER  14.   1895.] 
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l^hc  gawkers'  i^uztttz. 


DIVIDBNDS. 


'«iM  »f  OaM^tuty. 


OslDmbn*  *  Cinn.  Ml  Hand  ..... 
Drovi-r  A  Kl»  Uraode  pref...... 

F  !■  hi'uru   [.rcf , 

MkLbiu  .ii   iqiar.i 

MlDneapoIlt  *  ai.  L.  <•(  pref... 

do  do       2d   pref... 

HcwTo'kA  llarl«m  ., 

Hon!:  trai ,. 

Oil  ir.i , 

Bafl"  •  laa  ............. 

Maaka. 
WaUaboat  (Bruukljoi 

'Trnal  ('ompaalea. 

Knleketb  >ekrr  . 

•tix'cllaneaaa. 
AmerleinBrll  rrirph.  (qnar.i.. 

•tn  do  (a(Ua).. 

American  Tohacro  prvf   (quar.) 

Btl  Imu*  OtT  Ka".  Rj- 

KdiaoD  F  I  Kiyn  iqaar.) 

r.  t/>tlii.>  i«r) 

Ualan  K< :  , 

WrUbarl 

VaMBu'i  t>r«f 

V»>en  .     .. 

Wrklftm  L'rioQ  !>•*»'   (<4'i«r.l.. 
Wllktab  AtTyom  Val.  tracilua. 


What 


BookMclottd. 
{Day  incluntt.) 


fan. 



to    

__ 

Jan. 

i» 

Jan.    S  to  Jan. 

1.5 

Jan. 

15 

Jan.    1  ID  Jan. 

1.5 

/an. 

2 

Dee.  li  to  Jan. 

3 

fan. 

IS 

Jan.    1  to  Jan. 

15 

Jan. 

2 

Ofo.  IS  to  Jan. 

2 

Ian. 

l^ 

—   to    —  - 

^^ 

Ian. 

J 

to     

-^ 

Oec. 

24 

Dec.  22  to  Deo. 

31 

Jan. 
Jan. 

Jan. 

Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Ian. 
Ian. 
I  Jan. 


2  Dee.  22  to  Jan.     9 
1  Deo.  21  to  Jan.     1 


IS  Jan.    I 

&  Ian.  23 
2  Dee.  21 
IS' Jan  1 
2  Dee.  22 
y  Dee.  21 

28 

I  Drr.  18 
IS  Jan.  1 
l^  Dee.  21 
30 


to  Jan.   IS 


to  Feb.  12 
to  Jan.  1 
to  Jan.  15 
to  Jan  1 
to  Jan.     2 

to 

to  Dec.  25 
to  Jan.  IS 
to  Jan.  1 
to 


WAL.I.  HTKEKT.  FRIDAY.  DEC.  1.1.  1N93.-S  P.  M. 

Tkc  M»mtj  Market  and  FInaacial  Siluation.— BuHiness 
in  Wall  Street  dtiriog  thU  week  haa  partaken  largely  of  the 
characteriatica  of  a  boliilay  aeuoii.  This  ooudition  Ls  no 
doabt  more  largalj  due  to  other  canaan  than  to  the  nr-ar 
approach  of  the  hoUdajra.  It  mast  be  oonc-eiled  that  tlie 
hopef nliMaa and  booysnojr  which  pervatledall  buaineM circles 
threa  or  foar  pxibUw  ago  are  now  less  coiLiiiiciiona,eapecially 
in  fliMiitoUl  drelea. 

Snoh  changca  as  have  taken  place  in  the  general  situation 
abroad  hare  not  materiaUx  affected  this  country,  but  the 
cirilized  world  ia  looking  with  intenwt  if  not  with  anxi^ty 
for  new  dareiopaianta  in  the  Turkish  |>rohleni.  The  fnrii^n 
•schange  market  baa  l>  -  '  "  luJ  easy,  and  ttierefnre  u  !•■.>« 
important  faotor  ia  ^'  than  for  several  weeks  |>a.st. 

AmOBS   tba  illt«W»t...„  ... .  ;r.-t   ..f  ill.- M-..«.l:   w:..,tlM.  -in- 

nouaMoiaiit  of  dlTtdcada  on  Mx 
TotaweoBC^amd.  Wentem  Ufii 

atoeks.    Tliaaa  *■  'xsial  iuterettt  U;cauMi  thtTc  hud 

liMn  aooM  doubt  ^  adof  the  public  whether  dividi-nds 

would  bo  d«olarc<i  on  iu«  two  former,  and  the  latt'r  i-<>ru- 
pany  haa  paid  no  dividend  ainoe  May,  >t«OS.  The  ■-b<~'in"  in 
bripnie  Crack  and  oCbar  Colonulo  mining  stockH  i.s  lio-icd 
paruV  opoB  tha  iaonaaad  prodoetioa  of  the  preciou-i  on><i, 
which  is  indioatad  bjr  largar  aamiaga  on  saTeral  of  the  Col- 
or:^ lya. 

"i  iitarket  rate*  for  call  loan<«  during  the  week  on 

■tockand  bond  ooilatenla  have  raiiire<l  from  1^  to  SW  imt 
OBDt.  ToHlay's  rate  on  call  was  3t<>  -'^  |>er  cent.  Prime 
oammetcial  paper  is  quotnl  nt  1  to  ij^  per  cent. 

Tae  Uaaa  m  l:>ii(>an>i  wr«-Kiy  siaiemaat  on  Tborsday 
ibowad  an  Ineraaae  in  bullion  at  i3S5.814.  and  the  percentage 
Of  rsaerve  to  UabUitiee  was 0Ot)3.  anataMl  M-80  last  week:  the 
diaoount  rate  remaina  naohaoged  at  9  per  cent.  The  ISank  of 
r^aaoe  abows  a  dicreaae  of  873.0UO  francs  in  gold  and 
an  incrraae  of  1.975,000  franca  in  silver. 

The  M»w  York  Otj  Oiaarinc- House  banks  ia  theii  statement 
of  Dea  7  showed  an  intmaaa  m  the  reserve  bald  of  S1.>J8,400 
and  a  surplaa  owtr  the  required  reserve  of  130,304,275, 
againM  |lii.«l3,3X)  the  previous  week. 


Difmmt 
rnm. « 


•1.139.700 
71.8I9.000 
■'•,920.000  Dee. 
14,019.000  I  no. 
6^1.680.^00  loo. 
»7.S7t,0.0Iae. 
M.S44.uo0  1ne. 


1804. 

Dtt.  8. 


160.7IA.ouo  I  no 
t3O,«31.0:S  Ino 


208.000 

41.100 

898.500: 

1.210,400 

6'»*,200 

i.oo.eoo' 

234.625, 


6i.es*, 

71.259, 

507.733, 

1I,I8.^, 

sea.oso, 

39.170, 
11S.24S, 


1893. 
Dtc.  9. 


,700    SO, 

,600  71, 
,500  412, 
.100'  13, 
,200  102, 
.000  104. 
200|    U4, 


■■ryles 


174,415,200  193. 
141,51:<.9S0  123, 

30.201.275  Ine.l. 680.875'   82.902,680    76.565.425 


8 
922,700 
,r26,.500 
3IJ,»00 
,«02,100 

no2.30O 

»00,500 
,);S6,SU0 

7«4,0O0 
200,575 


Ferelra   Exehaage. 

all  and  weak. 


The  foreign  exchange  market  lias 
been  duTl  and  weak.~  There  i«  a  better  supply  of  oonimorcial 
Mils  ami  the  rlemnnil  for  excliange  lia-s  l>een  limited.  The 
shipni'  $1,000,000  in  gold  liars  id  scarcely 

warm!  n  of  the  market. 

To-<l«y  s  actual  rates  ui  exuhange  were  as  follows:  Bankeie' 
dztv  days  sterUng.  4  67>i«4  STji^;  demand,  iW%<^8»%; 
oablcs,  4 1»^«4  m. 

Poetisd  rataa  of  leading  banket  ■  are  as  follows : 


The  following  were  the  rates  of  domestic  exchange  on  New 
fork  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  pir  ;  Charleston,  buying  par,  efllinir  \i 
premium;  New  Orleans,  bank,  par;  commercial  §.  50  per 
$1,000  discount;  ChicaKo,  par@33c.  per  $1,000  premium;  St. 
Liouis,  50@75c.  per  $1,000  premium. 

United  States  Bonds. — S-tles  of  Oovernment  bonds  at  the 
Board  include  $l,j,000  4r<.  coup,.  1925,  at  lajj^:  $9,000 4a,  coup., 
1907.  at  112^  to  112'j';  83>,000  4-„  reg,.  1907,  at  111  1,^  to 
111},^:  $30,000  58,  coup.,  at  114^^  to  US  and  (30,000  5s,  reg., 
at  1151^. 
'  Following  are  closing  quotations  : 


2a. ..«_ roK. 

4a,  1907 re«. 

is.  1907......  .'mnp. 

4a.  1925 tee. 

4«.  1925 coup. 

5a.  1904 rae. 

5a.  1904 ...... .eonp. 

6a.  aar'07,'96...reg, 
ea,  3ar'cr.'97.  .reir. 
6s,  e«ir*or.'98...-eg. 
6a.  anrty.'OO-  •  ««. 
4a.  (r)her.)1896.reic. 
4a.  (Cber.)1897.reK. 
4a.  (Cber.)I898.rex. 
4a.  (Cber.)1899.re«. 


/nterati 
PtrUxU 


Dtt. 
7. 


Dte. 
9. 


97  ■ 
lio"*!' 
111\' 
12,Ji«r 
120  >. 
114% 
1U\ 

99     ' 
102 
10% 
■lO?!* 
'1<IU% 
lOOS 
'100\ 

'lO0\ 


Dee. 
10. 


97 

110^' 
Ill's 
120\ 
120'» 
114V 
114'« 

99 
102 
105 
107 1« 
lOOV 
100  ^1 
'100\ 
'100\ 


97 
111>4 

iim 


Dx. 
11. 


■  97 
111 
112^ 


Dk. 
12. 


•1205, 

•lai 

,'120^ 

•lai 

•lU'a 

i:5>a 

1  •Ill's 

•lis 

•  93 

♦  99 

•102 

•102 

•105 

•lOS 

•  •107'a 

•107i« 

•101\ 

•lOOV 

•lOOV 

•100\ 

noo\ 

•100\ 

i;«ioo*i 

'lOOV 

•  97 
•111 
•112'4 
•121 
•121     , 
•115     I 
•11.5 

•  99 
•102  I 
•105 
•107  "a 
•100\ 
•100^1 
•100% 
*IOO%l 


Dee. 
13. 


'  96>s 
■111 
112 
121 
121 
lis 

lis 

'  99 
■102 
■lOS 

107>s 
■I00\ 
■100% 

100% 
■100% 


*  This  ia  the  prloe  bid  at  tbe  morntn*  board,  no  gal*  waa  made. 

United  states  Snb-Treasnry.— The  following  table  shows 
receipts  and  payments  at  tbe  Sub-Treasury. 


Deo. 


Total 


• 

1.638.930 
2,»40.2<<3| 
7.93 ',31  i» 
3,OH9,0M 

^„^4•',^03 

2,319,31^ 


Pmtmmt*. 


2.33.'^,0'X» 


3,019.5571 


Baltnutt. 


Oo%n. 


H"l,9*<i,fi^\ 


Ootn  OtH'*.,  Owrawy. 


•■0.-7  7.  •< -.4 
80,958.233{ 


1.146.228 
1,1164.711 
1,515.174 
l,3->5,488 
1,2»7,8.55 
1,159,515 


99,890.249 
»J,<f37,454 
1<D,7 .20,282 
iin.»2t.9S9 
1)9,4.%4.213 
98,811,903 


30,439.0:14    22,^3.S,057I 


State  and  Kallroad  lionds.— Sales  of  Stat«  bonds  at  the 
Board  include  1^,000  VirKiiiia  fund,  debt  2-:i.s  of  1091  at  68, 
Sl.OOO  No,  Carolina  con.  48  at  lOSf^'  and  |t, 000 Louisiana  con. 
4s  at  100. 

Except  for  a  relatively  heavy  movement  of  Reading  and 
Atchison  bonds  the  railway  booil  market  has  been  dull.  The 
speculative   issuee    are  generally  lower  while    hiKh  grade 


bonds  are  r 

While  1 1. 

visions  ;i 

the  Kon.   1.1  liuvc  a 

liave  declined.     N. 

izinK  t  he  Savannuii 


lilv  tnken  when  offeriHl. 
has  not  y 
mds   are  : 


St, -in    an. 


at  or  ni-ar  fiilT  figures. 

its  pro- 

.  >od  and 

^  hile  lliu  incomes 

rocess  of  reorgan- 

i.ivorable  to  the  1st  Ss 


'I,  il,..  ,l,,.'l 


and  tluy  advanced  2^,  i>oint«  in  the  early  part  of  the  week 

Other  active  issues  in  wVii 

erage-i  about  a  ptiint  ii 

the    ,\fchf<=nn.<!.   rhr--;.    ,'. 
Soil- 
s' 
&  >-  KID  I  iniiiiie 


liiriii>;  the  wi'ck  av- 
,  Texa.s  &  I'acilic, 
.v:  Texa.s,  St.  lx>uiii 
.il  buudji. 

orthern   Paciflos,  St.  Ixiuis 

Western,  Wabash,  Duluth  & 

iirk  New  Haven  &  U.  and   BurlinKton   Sc 


Iron 
Wuii; 

Rallroad-and  .Vliicellaneoas  Stocks.— The  market  for  rail- 
road ittooks  lias  been  dull  in  the  abst-nce  of  any  conifietitive 
buying  or  general  pressure  to  sell.  Oirerinjfs  have  bi-eii  con- 
fined chiefly  to  the  low-nriced  sliares,  which  in  most  cases 
have  di'clined.  Reading  n».s  led  the  list  in  [Kiint  of  activity, 
and  had  lost  3  points  on  Wednesday,  when  it  Bold  at  7?g, 
Tli(>  •ji'sire  to  avoid  the  heavy  assessment  which  the  new  plan 
iiiiji,  ,..'s  has,  stimulated  tbe  liquidation  of  these  shares.  Bal- 
tiin  in-  &  (Jhio  dropped  ^\-{  point.s  on  Thurs<lay,  when  the 
.kU:  ..,  .%-a«  acconi|)ani('d  liy  reports  Jot  calculated  toeuhanoe 
the  value  of  the  stock.  The  coAlers  have  \>eei\  strong,  and 
fXntral  of  N.  J.  advance<l  4  point.s  on  re|K)rts  tliat  a  move- 
ment was  on  f(X)t  to  restrict  the  production  of  «oal.  Tlie 
grangers  have  been  neglected  and  changes  are  generally  con- 
fined to  fractions.  North  West,  sold  ex-dividenu  on  Monday. 
Manhattan    Elevated    advanced    nearly    3   points    on    the 


announcement  of  the  regular  quarterly  dividend  of  IW  per 
cent.  Some  of  tbe  Southwestern  shares  liave  oeen 
strong. 


IXttmbtr  13. 


rttBM  baakers'  aterUn«  bUla  on  London.. 


Oseaaeetary  ssi—ts  isl 

rana  baakan'  Uraasa) 

Aatlarda*  (noMsnl  bankera.... 

Fraakfiwtar  ae— — •"'•<^*""»'*" 


mmtyDa^ 


4  j9>a»t  00 


4  83>t 
4  87    ^4  B7>4 

4  86^e4  B6HI        

M7l|.»S17>t|  S16Viai5«|. 

I      40l„*40>«  40>4a40S.« 

Wkmr^f    o«la-B5»i.     I    <»Mi..i»a5l{ 


The  indastrials  have  lieen  the  absorbing  feature  of  stock 
trading  during  the  week,  with  Am.  Toliacco  again  the  most 
active  and  most  erratic.  On  Monday  over  190,000  shares  of 
this  Bt<x-k  were  dealt  in  at  prices  ranging  from  72  to  83.  It 
has  steadied  down  soniewliat  since  the  announcement  on 
Wednesday  of  the  formal  action  of  the  dirwtors  in  declaring 
the  regular  dividend  on  the  preferred  stock  and  closes  at 
72>i.  Consolidated  Gas  has  advanced  over  10  points  within 
the  week,  on  buying  said  to  be  for  inside  interests.  Chicago 
Gas  has  been  weak  under  various  rumors  alnnit  the  probaUe 
out<!ome  of  the  reorganization  plan.  Am.  Sugar  has  fluo- 
tuated  Ix-tween  107>^  and  104;g,  closingat  103  ex.  div.  IT.  S. 
Ij»?ather  preferred  declined  to  59^.^  on  Monday,  since  which 
it  has  reoveied  .sV  |Kiint«.  Westi'rn  Union  lijis  advanced  on 
the  declaration  of  the  usual  nuiirtcrly  dividend  of  l^  per 
cent  and  incroa-sed  earnings.  I)isfilling,  Gen.  Electrio  and 
Tenn.  Coal  &  Iron  liave  each  declined. 
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TOBK  STOCK  EXCHANGE— ACrrVE  SHOCKS  for  week  ending  DEOEXTBER  13,  and  since  JAN.  1,  180». 


BIOHEar  AND  L0WB8T  PIUCE& 


Pmw 


••6     tr 

♦»    


16H  la^ 

Sfti*  ss>« 

Bl  61 

•iMV  MI4 


loamoa-tMos^iojj. 

ISVt    Klkt      16>4    18>« 
17^    17^      17^    17*« 

•IM     "IM     

tUM    83>«     !»%    82% 


74>    75% 
IBM     138 

ioa<>N  io«'» 

•UU  l.M 
73%  74«4 
4J  4-.' 
•181  1S4 
41%  4-.- 
•90  9ft 
•18*«    18% 

■ 61 

13W%  129% 
•166     1B7 


•40>i    48 
•»       35 

•117  121 
•VI  98 
•f»l  10 
•M  38 
•22>f  23>* 
•71%    74% 

^I«»%1M>« 
•8ft       86 
•16%    18% 

n\  ft3% 

••         9% 

•as     2" 
100%  101% 

•108%  100 
*100     103 
93%    23% 
83%    83% 
•52       53 
•13       13% 
30       80 
88%    20% 
•31       33% 


100  100 
18%    14% 

•74  77 
•38  31 
•12%    13% 

"55%    "55% 
•186%  188 
1S%    1S% 
•10%    11 

av„  31 
•3%    3% 


74%    75% 
138     128 
104%  104  Oh 
'147%  149% 
73%    74% 
41%    41% 
I23%123V4 
41        41 
05       95 
17%    18% 

61 

1391^1 120% 


ToaadaT, 
Dm.  10. 


46%    46% 

•20       35 
116%  116% 
•96%    98 
-•0%    10 
•34       36 
•23%    33% 
73%    73% 
150%  160% 
*84%    86 


17 
52»» 
9% 
27 


17 

52% 
8% 
•25 
100%  101% 

ibo  '  ids 

•31%  32 

•83  83% 

52  62% 

13%  13% 

29%  30 

29%  29% 

•31  22 


100%  100% 
13%  13% 
74       74 


•28 
13 


31 
13 


i*86%  187% 
15'«    15>s 


•4 

16 
•17 

•7 

•8 
9% 
'16% 
"86 

m 

•17' 

■119 

68 

•5% 

•11% 

•86 


4% 
15 
23 
9 

3% 
10% 
17 
68 
32 
19 
120% 
M 
6 
12 
29 
*  89 

•il2%  115% 
32M  22% 
10%  10% 
83%    34% 

9         9 
•36       40 


•73 

8% 
•4% 

7% 
18 
13^n 


75 

8%| 

5 

7% 
18% 
13'« 


42%    42  %j 
•4         6 


10% 
•31% 
•2% 
10% 
4 
15 
•17 
•7 
•3 
8% 
•16 
•56 
29% 
•17 
110 
68 
•5% 
11% 
•26 
86 

•112%  lie 

22     22% 

10%  10% 

33%  33% 

t>      0 

'35       40 

'72 
8% 
3% 
7% 

17»8 

13% 


lO's 

32% 

3% 

10% 

4% 

15% 

22 

0 

3% 
9% 
17 
57% 
29% 
19 
120% 
59 
6 
11% 
29 
88 


1«%    16^1) 

se%  36% 

•%        ">« 
61       61% 
•54       66 
64%    64% 

106%  106% 
16%  16% 
17%    17% 

158     

83%    83% 

•46       47% 

101% 

74%    75% 

128     128 

104%iai% 
•147%  150 
73%    74% 

•41%    42% 

rj2's  1    " 

•40%  41% 
94%  94% 
17%    17% 

• 61 

129%  129% 
166  166 
•13  14 
46%  46% 
•20  36 
117  117 
•9«%    98 


WedncMUy 
Deo.  11 


•9% 
•34% 

22 
73% 


10 

36 

22% 

73% 


150%  1.10% 

'86       86 


17 
52% 
8% 
•24 


17 

62^8 
8% 
27 


101%  103% 


22%  22^ 
83%  83% 
52       52% 


13% 

29% 
29% 
•21% 


13% 
30 
29^8 
23 


100     100 
•13%    14% 
•72       76 
•27%    31 
•12%    13 

*  55 
i86%  18«!<» 
15%    16% 


I- 


77 

8% 

4% 

738 

18% 

13'g 


41%    42% 
4%      4% 


10% 

31% 

•2% 

10 
4 

15% 
•17 

•6% 
3% 
8% 

16% 

56% 
•24 
•17 
110%  119% 

68       62 


10% 
31% 

3% 
10 

4 
16% 
23 

8% 

314 

9 
16% 
56% 
29 
19 


16%    16% 

36''a    36Vr 

•%         % 

60%    61 

•63%    64% 

64%    64% 

•105%  107 

•16       16% 

17%    17% 

•158     

82%    82% 
46%    40% 
'100     102 
74%    75% 
128%  128% 
104      10-1^ 
'147%  150 
7;t%    Ti-h 
•41%    42% 
'123     125 
40%    41 
95       95 
17%    18 

' 61 

128%  120^8 
168     168 
•13       14 
46%    46% 
•29%    35 
116     116 
97'8    97-'(. 
♦9%    10 
35       35 
•21%    23% 
7:1 '4    74 
150%  150% 
•84%    86 
17       18% 
52%    52% 

8^8      9 
•24       26 
102%  102 'e 
108%  108% 
100     103 
22%    22% 
83       83 
52%    .■>3% 
13       13% 
29%    30% 
29%    29% 
•21%    23 


99'8  100 
•13%    14% 

73       73 
'27%    30% 
•12%    12% 
•22%    23% 

55 

186%  188 

15%    15% 


Thundsy, 
Deo.  12. 


16% 
25 


16''« 

26 
•% 

47       60% 
•63%    64% 

64%    64% 
106%  110% 

16  16 

17  17% 
158 

82%    82% 


74%    74'8 
1'20     129 
103%  104 
•147%  150 
73%    7:)-"S8 
41%    41% 
123     1'23 
40%    40% 
94       94 
17%    17% 

61 

128%  120% 
165     167 


46       47% 
•211%    35 
117     122 

97       97 


9% 
•34 
•21% 

73% 
150%  150% 

84%    86 


10 
36 

22 
73% 


Friday, 
Dro.  13. 


STOCKS. 


Active  ttB.  Stocks. 

16%    16%  At.Ton.<JcS.Fe.allln8tal.pald 
••25»8    25%           Do.  prof.,  when  Issued 
•%        %  Atlantic  4  Paciao 

45%    47>i  Baltimore  &.  Ohio 
•54%    5514  Canadian  I'acllio 

54%    54 "h  f'aniula  iSouthom 
108%  10'J% 


Range  for  year  1895. 


15% 
17% 
156 

82% 


10% 
17% 


83 


74%    75% 
129     129 
103''8  104% 
148     148% 

73 '8    74% 

42%  42% 
123  125 
•40   41 

94%  94% 
•17   18 

■ 61 

■128%  129% 
105%  16.')% 

13%    13% 

47%  48 
•29%  3.-1 
117     1'22 

97%    97% 


Central  (tf  New  Jersey. 


18% 
51 

8''8 
••24 


18% 
52 
9 
26 


102%  102''8 
108%  109 
100%  101% 
22%  22% 
83%  84% 
52%  53% 
12%  1 
29%    30% 


28% 
22 


29 


5% 

11 

•26 


5% 
11% 
28 
89 

•112%  115% 
22       22% 
10%      - 
33% 

!) 
•35 
70 
•7% 
•4 
•7% 
17»« 

18''8 

•41% 
•4 


10% 

34% 
9 

40 

72 
8% 
4% 
8% 

18% 

1378 

42% 
5 


10% 
30% 
2% 
♦9% 
4 
14% 
•17 
•6% 
•3 
7% 
•16 
•56 
•24 
•17 
119%  120% 
'58       62 

5%      5% 
10%    11 


10% 
31 

2% 
10% 

4 
15 
22 

8% 

3% 

8=8 

16% 
.57 
27 
19 


99%  99% 

•13%  14% 

♦72  73 

•25%  20 

12%  12% 

'22%  23 

55 

187     187 

15%  15% 


112%  116 


17%    18%      18       18% 

67       67    I     67       67 

105-8  108%    105%  107% 

100     1(X>    I     99'8    09^8 

87%    75         «a       72 

98%    98%      90       98% 

68%    70         67%    68% 

148%  148%   149%  149% 

19%    19%|     18%    19% 


81  31% 

•72  74    I 

80%  30%| 

91  01 

6%  6%! 

88%  S2%i 
131% 


30% 

72 
20% 
80% 
6% 
32 
133 


31 
72 
30 
89% 
5% 
82% 


•183     lO.-i     'IBtl     100 
•87%    67%    -60%    67% 
88%    82%i     32%    32% 


7 
*18% 
11% 
63 

•S3 

87% 


7 
14%' 
11% 
63% 

34    I 

87^81 


M%       6% 

12'8  12'h 

10%  11 

59%  62% 

•33  34 

87%  8778 


18% 
68 


18% 

•67 

105%  107 
99%  100 
88       72% 
08%    98% 
67%    69% 

149%  155% 
18%  19% 
30%  81% 
68  70% 
29%  30% 
87%    89 

6%      5% 
82       32% 

150 

164 

•66 
32 


21% 

10% 

33 

8% 
•35 
•68 

•7% 

•4 
7% 

17'8 

13'8 

•41% 
•4 


22% 

10% 

33% 
8'i 

40 

75 
7% 
4% 
7% 

18 

13'8 

42% 
5 


18% 
67 


164 
66% 
32% 


6%  6% 

IS  13% 

10%  11% 

59%  62% 

33%  33% 

87%  88%l 


18 
67 
104^8  106% 
99%  99% 
69%  72% 
09  100% 
67%    69% 

165  159 
19%  19% 
30%  31% 
71%  71% 
29%  29% 
87%    87% 

5%      5% 
29%    32 

166     

163     163 

60%    66% 
30%    31% 


11 
31 
2% 
9% 
4 
14% 
23 
8 

3% 
9 
16 
58 
29 
19 
121 
60 

5I4 
10% 
28 
89 
112%  116 
21%    22% 


•10% 
30% 
2% 
9% 
3'8 
14% 
•17 
7 
•3 
7% 
16 
*56 
•24 
•17 
118 
•58 
5 
10% 
•26 


•9% 
•34 
•21% 
•73% 
151 


10 
35 

22 
74 
151% 


84%    86 
19       20 
51''8    52% 
8%      8% 
•25       26 
xl00%102% 
108     108^ 
102     102 
22       22 
84%    84% 
.52%    .52% 
13       13 
30%    30% 
28%    29 
22        22% 


100     100% 

'13%    14% 
73       73 

*26%    30 

•12%    13 

*22 

♦55     '.'.'.'.'.. 

187     188 

15%    15% 

10%    10% 

31''s    31'8 

2%       2% 


9'8 

32% 

8% 
♦35 
♦08 

6% 

4 

7% 
17% 
13% 
42% 

4 

17 
67 


10% 
33 

8% 
40 
75 

7 

4 

7% 
17''8 
IS'e 
42% 

4 

18    I 
67 


4 

15 
-17 

•7 

♦3 
8% 
♦16% 
♦56 

24% 
*17 
118 

59 
5% 

11 

26 


4 
15 
23 

8 

3% 

8', 
17% 
58 
24% 
19 
121 
59 

5% 
11% 
28 


85%    85% 
112%  116 
22%    22% 


10 

32% 

8% 

•35 

•70 

6% 

•3% 

7% 

17% 

13% 

41% 

4% 

18% 
67 


105%  100%'||101''8  105% 


6->i      O'a 

•13  13% 

10%  10% 

61%  64 

•33  34 

88%  88% 


100     100% 
70%    71% 
99       99 
68%    68''8 

157%  159% 
18%  IS'^B 
•29%  31 
69  69 
29%  29% 
89%  89% 
5%  5% 
31%    32% 

lli5     .... 

162     162 

•65%    66% 
30%    aiTg 


6%      6% 

13  13 

10%  10% 

60%  62''8 

32%  33 

88%  89% 


100%  100% 
70%    72% 
98       98 
68%    69% 

159%  161% 
18%    19% 


30% 

68% 

31 
•88 
5% 

32 
1.55 

161%  162 
♦66       60 % 

31%    32% 


6% 
•12% 
11 
63% 
32% 


Central  Taoltlo 

Obettapcake  Ac  Ohio 

ChloaKo  &.  Alton 

Chicago  Burlington  &.  Qolnoy 

ChlcaKO  lb  Eastern  Illinois. . . 

Do  pref. 

ChloaKo  Milwaukee  &  St.  Paul 

Do  pref. 

ChlcaKo  &  Northwestern 

Do  pref. 

Chicago  Bock  Island  &.  PaoUlc 

ObloaKO  St.  Paul  Minn.  &  Om . 

Do  pref. 

Cleve.  Clncln.  Chlo.  &  St.  L... 

Do  pref 

Oolmnbus  Hocking  Val.  &  Tol 

Do  pref 

Delaware  &  Hudson 

DelawarcLaekawanna&West 
Denver  &.  Rio  Grande 

Do  pref. 

Evansville  &.  Terre  Haute 

Great  Northern,  prof 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Long  Island  Trac,  ailing,  pd. 

I^uisville  .<:  NashviUe 

Louisv.  New  Albany  &Chlc.. 

Do  pref. 

Manhattan  Elevated,  eonsol . . 

.Metropolitan  Traction 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paolflo 

Mobile  AOblo 

Nash  v.Chattanooga&St.  Louis 

New  York  Central  &  Hudson 

New  York  Chicago  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

N.  y.  L.  E.  &  Wn,  3d  ins't  pd. . 

Do         pref.,  3d  ins't  pd. 

N.  Y.  &  N.E.,  tr.  recs.  all  ins.  pd 

NewYorkNewHaven&  Hart. 

New  York  Ontario  &  Western 

New  York  8usq.&  West.,  new. 

Do  pref. 

-Vorfolk  &  Western 

Do  pref. 

Northern  Pacific 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 
Oregon  Sh .  Line  <fe  Utah  North. 
Peoria  Decatur  &  Evansville. 

Philadelphia  &  Reading 

Pittsburg  CInn.  Chic.  &  St.  L. 
Do  pref. 

Pittsburg  &  Western,  pref 

Rio  Grande  Western 

Rome  Watertown  &  Ogdensb . 
St.  Louis  Alt.  &  Terre  Haute. 

St  Louis  Southwestern 

Do  pref. 

St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Pacltic  Co 

Southern, voting  trust,  certif . 
Do  pref,  voting  trust,  cert. 

Texas  &  Pacitln 

Toledo  &  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Pacific  Denver  &  Gulf. 

Wabash 

Do  pref. 

Wheeling  &  Lake  Erie 

Do  pref. 

Wise.  Ocn.  Co.,  voting  tr.  ctfs 

Mlacellaneous  Stocks. 

American  Cotton  Oil  Co 

Do  pref. 

American  Sugar  Refining  Co. 

Do  pref. 

American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company.. 
Di8.ifcC.F.Co.,tr.ct8.aUlns.pd. 

General  Electric  Co 

Illinois  Steel  Co 

National  Lead  Co 

Do  -  pref. 

_, North  American  Co 

32'8  Pacific  Mail 

Pipe  Line  Certificates 

Piillman  Palace  Car  Company 

Silver  Bullion  Certificates 

Tennessee  Coal  Iron  &  RR. .. 

Do  pref. 

U.S.Cord.Co.,tr.rec.all  Ine.pd. 

Pref.,  tr.  rec.  all  Ins.  pd. 

United  States  Leather  Co 

Do  pref. 

United  States  Rubber  Co 


10% 
33 

8% 
40 
75 

7 

5 

7% 
18% 
13% 
41% 

4% 

18% 
67 


31 

681.1 
31 
89% 
5?? 


6% 
13% 
1'2% 
68 
33% 


18,3761 

700 

100 

6,876 


2,020 

8,626 

825 

3,806 


20,105 
100 


22,679 
1,806 
5,198 

100 

11,705 

1,100 

310 
1,165 

450 
1,200 


1,601 

1,724 

30 

7,272 


256 
495 


100 

400 

357 

2,020 


1,310 

11,186 

1,150 


12,203 
350 
600 

1,164 
436 

1,740 
820 

5,224 

9,335 
800 


2,377 
100 
500 


115 


50 

42: 

1,300 
750 

1,312 
905 

1,000 
880 

3,135 


71 

100 

74,170 

200 

10 
200 


110 
550 
900 
2,03 


145 


2,500 
4,094 
4,008 
1,071 


200 
8,296 
2,020 

282 
7,130 
1,050 

130 

350 


3%  Jan.  30 

\  24%  Nov.  4 
%Feb.  27 
43%  Dec.  13 
33  Mar.  8 
48  Jan.  30 
81%  Feb.  18 
12''8  Feb.  6 
16     Jan.  29 

147  Jan.  9 
69  Mar.  4 
46%  Dec.  5 
90  Jan.  31 
53''e  Mar.    9 

114%  Mar.  29 
87%  Mar.    4 

137  Feb.  14 
60%  Jan.  3 
28%  Mar.     8 

104  Mar.  30 
35%  Feb.  13 

82  Jan.  10 
16  Jan.  29 
55     Jan.     9 

123     Mar.    9 

155%  Mar.    8 

10%  Jan.  29 

32%  Jan.  29 

26     Nov.    8 

100     Jan.  28 

81%  Jan.     4 

5%  Jan.  28 

19  Jan.  31 
15%  Feb.  11 
69     Jan.  28 

134%  Jan.     2 

83  Nov.  21 

5  Mar.  25 
46''8  Mar.  12 

6  Mar.    6 

20  Jan.  4 
98%  Nov.  19 
83%  Apr.  2 
91%  Mar.    4 

14  May  23 
79  May  23 
39%  May  23 
12%  Jan.  31' 
21%  Jan.  29 
18%  Mar.  11 
13%  Mar.  20 

64  Jan.  29 
92%  Mar.  15 
11%  Feb.  20 

65  Apr.  23 
24     Feb.  21 

7%  Mar.    9 

16     Feb.  26 

29     Jan.  29 

176     Sept.  23 

14%  Nov.  20 

e'^s  June    7 

21  June  10 

2  Mar.  5 
9%  Mar.  4 
2%  Jan,  28 

13     Feb.  27 

: "     Apr.     5 

3%  Jan.  29 

3  Feb.  4 
•7%  Mar.    4 

15  Jan.  12 
43%  Jan.  30 
24%  Deo.  13 
15     Apr.  16 

112%  May     4 

35%  Feb.  15 

4%  Jan.  25 

8%  Jan.  29 

18     Feb.     5 

88     Oct.  18 

104     Mar.    8 

16%  Apr.  17 

8%  Jan.  29 

29%  Jan.  29 

8%  Jan.  30 

36     Oct.     2 

70     Dec.  10 

6%  Dec.  12 

3%  Feb.  11 

5%  Mar.    6 

12%  Jan.  29 

8%  Feb.  28 

35     Feb.  25 

2%  Mar.    1 


23%  Sept.  20 

36%  Sept.    3 

2     May  13 

66%  Sept.    9 

62%  Sept.  30 

57%  Aug.  20 

116%  Sept.    4 

21%  Sept.    4 

23%  May  11 

160     July    9 

92%  July  29 

57     May     8 

106     Sept.    5 

78''8  8ept.    4 

130     Sept.    5 

107%  Oct.   16 

151     Nov.  27 

84%  Aug.  28 

46     Aug.  29 

123%  Oct.   22 

50     Aug.  28 

97     Aug.  28 

27''e  Apr.     1 

69%  Mar.  27 

134'8Sept.    4 

174     Oct.      1 

17%  Sept.  10 

55%  Sept.    9 

61  May  11 
134  June 20 
106     Sept.    4 

11%  June  13 

38     Sept    3 

28     July  23 

85     June  26 

153%  July  23 

88  >4  Jan.     5 

22     Sept.    4 

66%  Sept.    4 

10%  May  24 

29''8Sept.    4 

119^8  May    7 

114''8Nov.  19 

103     June  18 

26%  Sept.    5 

88     June  19 

62  Sept.  5 
19  June  28 
41  Sept.  9 
42%  Sept.  9 
27  May  31 
81%  Oct.     9 

104%  Aug.  28 
18 14  May  13 
75  Dec.  2 
34%  May  17 
15%  May  11 
32^8  June  15 
65%  Aug.  15 
218  June  18 
19%  May  11 
14%  Jan.  21 
43%  Jan.  18 

6%  May  13 
19%  Jan.  18 

8%  May  13 
27  May  11 
32  June  11 
11%  Aug.  29 

7%  Sept.  7 
22%  Sept.  4 
22%  May  13 
60%  Sept.  23 
3414  Sept.  5 
19-8  June  17 
120  Nov.  15 
68     June    6 

9%  Sept  3 
ig-^aSept  9 
35%  Sept  5 
95  May  11 
116%  May  16 
26%  Aug.  1 
14''8May  10 
44%  July  9 
14%  Sept  3 
49  June  14 
81  Mar.  21 
17%  May  11 

8%  Sept  4 
10%  Sept  3 
26%  Sept  3 
18%  June  27 
5478  July    2 

7%  Sept.    3 


2,970 

564 

204,839 

2,061 

473,032 

3,663 

71,233 

19,723 

13,835 

11,407 

1,182 

787 

1,178 

4.650 

17,357 


17  Dec.  12 
62  Feb.  18 
86%  Jan.  3 
90%  Jan. 
t!3  Dee.  9 
90  Dec.  9 
49''8  July  16 
126  Jan.  29 
13%  Mar.  20 
2578  Mar.  4 
68  Deo.  10 
26%  Feb.  16 
78%  Jan.  28 
2%  Jan.  30 
20  Jan.  26 
95%  Jan. 
8041154     Jan. 


2,000    60     Jan.  10 


30%  May  13 

79^8  May  13 

121%  June  13 

107     Aug.    1 

117     May  27 

116     Aug.  28 

78%  Jan.  11 

161%  Dec.  13 

25%  Sept  SO 

41     Sept     9 

82%  Oct     3 

38     Jan.  18 

94%  Aug.  20 

7     May  13 

34%  Sept  18 

4181     May  10 

2  178%  June  17 


12,950 


88%    89%i  Western  Union  Telegraph. 


4,910 

465 

5,845 

204,971 

1,160 

31,111 


•TbMearaMduidMked    no  sale  made.       f  AU  assesamenu  paid.       II  Lowest  la  ex  dividend,       1 2d  assesa't  palo. 


13%  Jan.  29 

74     Apr.  17 

^8  July     9 

1%  July  25 

7    Feb.  27 

58     Feb.  27 

32%  Dec     4 

86     Jan.  29 


69%  Oct.  9 
46%  Sept.  10 
102%  Sept  9 
9  Oct.  5' 
17  Oct  5 
24%  May  3 
97%  May  27 
48  June  3 
95%  Sept    3 
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'«*   VUan   ^r»Oii    CXiJUVS'^IS  eVUCS-ilCatmanixD-lSAOrCPB  STOOKH.        rtlrfiieatei  K^iua  aatei:J 


1  IndloalM  unllated. 


B«Uroa4  Stocks. 

AIMay  A  8n«<iawh»nii» ..100 

Ana  Arbor  prcterrad 100 

Bait.  AO.  8.  W.  pr«f.,  new 100 

B«U«TllU  A  Soath.  111.  pref 100 

BoatOB  A  M.  T.  Air  Line  pref  ..100 

DiuuAljB  Oavatedl 100 

Bomo  Boehaetair  A  Plttabnrg.  100 

PntBRvd. 100 

BarL  OB<Ur  Saptde  A  Ror. 100 

C1«T.  LormlB  A  W1ieel.pref lOO 

OtoTeUnd  A  Ptoaliarc SO 

Oas  Molaee  A  Poi  t  I>od«e 100 

Pretecred 100 

Oolatk  So.  Shore  A  AtUntle  1 .  100 

Pratomdl 100 

PUBi  A  Pare  tUnjoatta. 100 

Preteired 100 

Or.  Ba;  Wla.A8k.P.  tr.rao....lOO 

PT»ferT«l  tnut  reot« •..10<> 

nooatoa  A  TazM  Centrk. 100 

OUaota  (tatiml  laaaed  Miiea....lO0 

Indlaaa  DUooU  A  Iowa 100 

KaaawkaA  Mlaklicau 100 

KaokakA  DaaMolnea 100 

ftatarrad lOO 

lAotaT.St.  Loul*  A TeXM 100 

ItafeealaAptel 50 

HadauXMBtraL ...  loo 

Maxleaa  Katloaal  tr.  etf* 100 

HarzlsABiaaz 50 

VawJaraarAB.Y loo 

PiaiamI 100 

«.  T.  LMk.  A  Waatara loo 

BarColk  ASoBthara 100 

Ohio  SoaUan lOO 

PaafiA*  IMMCB 100 

BMaaatoar  A  Saialoaa. lOO 

Bia  Oraada  Vaatan  praf lOO 

TetodoS».L.AKaaaaa<atyf..lOO 


Dte.  IS. 


Bid. 


170 

26 
5 
131 
104  >■ 

18>i 


55 
;58 
167 

7 
48 

6 
11 


l>a 


161 
I7ia 


lotj 
lOVi 

ie6>a 


5 

6% 
180 
«0 

7 


Aak. 


106 
20 
20 
52 

59^ 
..„. 

53 
7«« 
13% 


80 


Sangt  (laltt)  in  1895.  Ii 


LotntU 


4 

"h 
Vi«i 

n 

170 


15 
10 


43 


170     Jnly 

26     Deo. 

4>sMar. 

lOl^Apr. 
19  July 
19  Apr. 
58  Jan. 
45  Ha; 
56  Deo. 
140     Apr. 

5%  Feb. 
30     Jan. 

2>aMar. 

5>4>far. 

9     Apr. 

34     Apr. 

>aOot. 

>«Oet. 

l>eMar. 
86  Mar 
17>aJuly 

7>«  Nor. 

3  Jan. 
13>a  Mar. 

1     Aug. 

8  "kar. 

l>aAvr. 

156     Feb. 


114l«  Feb. 

58  Mar. 

4  June 

2  Jan. 

178  JoJr 

30  Mar 

6  Jlinr 


HvAait 


170  July 
31  Nov. 
12     May 

105  "July 
2 1  la  Aug. 
24  May 
60     Apr. 

54  Sept. 
64««  Oct. 

169  Nov. 
11     June 

55  Jane 
10%  Nov. 
16%  June 
21  Sept. 
50     Sept. 

2     May 

4>aMay 

SaiSept. 

90     July 

24     May 

10     Apr. 

6     May 

17>aJuly 

l«aApr. 

14H  Sept 
4     May 

171  >«  Nov 


118  Feb. 
70  Au«. 
19ia  May 
10>«  Ao«. 

189  Deo. 
4614  May 
11     Oct. 


iKACrnya  Stooks. 
f  Indloates  anlisted. 


niacellaneoaa  StoelLs. 

Adams  Express ...100 

American  Bank  Note  Co  1[ 

American  Ezpresa 100 

Am.  Spirit  Mfts.  Co.  (when  Ig8ued)1t 

Preferred  (when  Issued) IF 

Amer.  TaleKraph  A  Cable 100 

Bay  State  Oas  IT 50 

Brunswick  Company 100 

Oblo.  Juno.  By.  A  Stock  Yards.  100 
Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred  100 

Columbus  A  HooUnxOoal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Oas 50 

Edison  Eleo.  111.  uf  N.  Y 100 

Edi^oQ  Eli-v.  111.  of  B'-ouklyn.  100 
Erii-  rele^rapD  A  reiepbone  ..100 

Interior  Conduit  A  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryiaod  Coal,  pref 100 

Micbigan-Penlnsular  Oar  Co.. .  100 

Prenned 100 

Mlnueaota  Iron 100 

National  Unseed  Oil  Co 100 

National  Starob  Mfg.  Co 100 

New  Central  Ooal 100 

Ontario  SUver  Mining 100 

Oreiron  Impro vemeoi  Co 100 

Pennsylvania  Goal 50 

QuIiksUver  Mining 100 

Preferred 100 

TexM  Paelfla  Land  Trust 100 

U.  8.  Qprdage,  guar.,  tr.  t-ertfs.loO 

D.  S.  ■nreaa 100 

D.  8.  Robber  preferred ..100 

Wells.  Paryo  Expre^ 100' 


Dee.  13. 


Bid. 


143 

41 

114 


94  )s 
;20>a 

1 


4 
30 


165 
3u 


9!>\ 


61 
25 
22 
8(> 
50 


67 

:i2 

6 

6 

:»% 

3 

320 

2 


2; 

4'. 

I0i> 


AU. 


150 

43 

115 


95ia 
22^ 


4>* 
31 
98 

a\ 

180 
35 


97 1« 


62 
40 
23 
85 
80 
20 
59 
68  ■* 


3 
16% 


45 

»4\ 
llu 


Range  (salet)  in  1895. 


Loteetl. 


140     Jan. 

37  May 
109     Feb. 

12»«Nov. 

45><  Oct. 

89     Mar. 

13  Mar. 
\  Mar. 

89     Feb. 

4  Mar. 
'23>aMar. 

50     Feb. 

2%  Jan. 

14  ^     May 

28>«  Apr. 

28>aMay 

941*  Mar. 
106     Aug. 

45>a  Feb. 

3'>i»  Fell. 

22  N.iv. 
X  40      Nov. 

7  •     Nov. 

20     Oct. 

52     Jan. 

3»     Feb. 

17%  Jan. 

5  Jan. 

6  Jan. 
H>B  Mar. 
4     Deo 

310     Jan. 

a     Jan. 

12%  Jan. 

7  Mar. 
8^  Jnly 

Stf  Mav 
91  Nov. 
89»ii  .Vov. 


Bigketl 


153     Oct. 

43  Sept. 
ll9>aMay 

ISi^Oct. 

49  Oct. 
100     Aug. 

25     June 

4^May 

106     July 

im  June 

41>a8ep«, 

100     Sept. 

9>8  June 

175     Dec. 

34     Aug. 

31  Aug. 
103%  June 
112>4Jan. 

70     Oot. 

41  >4  Mar. 

3;j>e  June 

92     May 

.to       J  Ml 

23  Nov. 
63  Nov. 
72  Oct. 
3t'tJuDe 
12     May 

H     June 

10>«  Aug. 

14%  May 

.<40     JiUy 

4>«May 
20  Apr. 
18l4M«r 
33'>aOet. 

50  Sept. 
98  >a  June 

I15>a8«>pt 


.o  fTvm  Prtday :  laMat  pnee  this  week. 


I  Aetnal  sales. 


MEW  TOBK  STOCK  BXCHAMeE  niCt&.— STATE  BONDS  DECEMBER  13 


SSUOBITU 


aiahaaa  filasa  A.  4  ••  • IMS 

Oaaa  B,  Sa 1996 

0UaaO,«a 190* 

r  faodlag  4a ..IMO 

.  fand^BoL  1S99-1MM 
do.  Baa- Hal  (Md 

iCaatraiaB 

.<»14 


t.iaUasa   Ti. 
Swpilt  «a.. 


■aw 


Bid.    Aak. 


110 
110 
101 
1K2 

x>a 
100 


19141    ••■alios 


iia 


103 


SBODRITtBB. 


Mlaseort— Pond 18U4-189S 

Bortk  OhtoUna-Sa.  old JAJ 

Paadlngaat 1900 

Hew  bonds.  JAJ 1892-1898 

Ckatliam  BR 

Bpaolal  tax.Claas  I 

OoaaeUdated  4s 1910 

Oa 1919 

•eoU  CaroUna— 4>ss,  30-40.  .1933 
Sa.noa-fmid. 1888 


Bid.    Asa. 


104 

1.4 

107 

1 


106 


2    I 


8EOOBITIB8. 


Tsuieaaee-Sa,  Old 1692-1898 

6a,  new  bonds 189a-8-1900 

do        new  series... 1914 

Oompromise,  3-4-5  Ss 1912 

Ss 1913 

Bedemptlon  as 1907 

do         4>as 1913 

Penitentiary  4%* 1913 

Virginia  funded  debt,  S-3s..  .1991 
6a.  deferred  t'st  rec'ta,  stamped . 


Bid     Aak. 


87 


as<%^ 

6 


88% 


6% 


N«w  Tcrfc  Cltj 

DwrmborJ.  ISM. 

"iZjiisL 


BABk  tttBteBieat   for  the  week  eading 
H'«  omit  two  eij)lier»  (00)  itt  cUl  cqaaa. 


New  York  City,  Bostoa  aad  Philsdelphls  Bsnks: 


uitr^^B^T., 


Bakea    AirphH.      Laaas.    .  a»cc«.  ,    Lftlt.     DtpMtU.t  Otrc'l'n.  Cbafingt 


1S4.UI1.7 
1*4.011.7 
134,011.7 
IS4.nll,7 


*        '       • 
495.923.1  M.419.3' 
492,933.8  6S. 787,0 
49'J.711.«  tM.M4,H 
4eO.I)2<i.>4  t(8.151,} 


134,011.7  4«<3,82O,0  67,371,8 


69,3«1,8 
a9,JISl,H 
••.ItSl.H 


17a,3»8.0  11.119.0 
I7«.9<16.0  11.070,0 
171,77«,0  10,966,01 


84^814. 7  527,938.8  14,363,3 
86,193,3  &ae,82H,«  14,164,3 
'44,(W8,0  635,170.6  13,854,3 
tt'i,«S8,8  Aaa,7l«H.0  13,901,9 
83,344,0  331,688.5  14.003,0 

6,276.0  131.157.0  8,947.0 
6.800,0  168.424.U  tl,H71,U 
B,a»8,0  160,882,01  8,962,0 


SS^IO.-I  110.647.0 
*«,81U,.l  M<I.J«.rOl 
SM10,3lllO.Jtf7,Ol 


31.496,0 
31.271.0 
89,8830 


113.183,0.  «,3&4,0 
,113.604,0  0.356.0 
M  10,201,01  e,»»8.o 


• 
586.307,9 
06'i,497,9 
6l<r401,8 
614,306.3 
08S.432.9 

93.363,5 
t*U  '.23i,8 
103.802,9 

7i<,a94,0 
03.803,1 
83,010,9 


•  ir<  om4t  (OS  c4p*<r<  at  oil  ihmt  Dfura.   « loolndlaa  tor  Boston  and  Pmia 
aalphla  the  ttaai  "  daa  to  other  banks." 

MiSMllsBeoBS  sad  Unlisted  Boads : 


Mlsaallaaaeaa  Baada. 

Boatoa  Un.  uas  tr  jsena.,  6s 
Cb.  J  on-A  S.  Tds.— CoLt.g..6s 
Ool.  C.  A  L  DaTSl.  gn.  6s... 
OoloradaPasI    Qen.  Ss 

CoDs.aaa  Co-Obio.— la(gn.A 
OoDwI.  Coal  ooht.  0*. 
Det.  Msseoa.  1st  6s... 
■dlsoa  Blae.  lU.  Oow-lst  6s . 
lsteoMaLup>ld.6B 


oons.  a.  6s. 
:st6a.  .. 

Isi  (.  6a. 

NoD-aooT.  dab  '6s.."""Iir 
lot  C'oad.  A  Ins.  dsb.  6«.... 


..» 

— 

86' 

"b. 

100 

b. 

77ltb.| 

109 

a. 

•10.1 

a. 

108 

b. 

•  87 

b. 

•98VU.I 

96 

a. 

70 

a 

.niseallsaeaaa  Baada. 

Maahat.  Baacb  K.  A  L.  g.  4s. 
Meirepol.  Tsl.  A  TeL  1st  Ss 
lUall..Fanln.  Car  1st  6s.  ... 

Malaal  Dalon  Tslag Oa  g.. 

N.  Y.  A  N.  J  Telep.  g«n.  6s.. 
Martbwastam  Telsgrapb— 7s. 
People's  Sas  A  0. 1 1st  g.  6s. 

Co.,  Oblaago 1 3d  g.  Oa. 

Istooaa.  g.  Ba 

Plaaa.  Valley  Coal  -lat  g.  Oa. 
Bunday  Creak  Coal  1st  g.  Oa.. 
0.  a.  L«aiher-8.  t.  deb. ,  g..6s 
Western  Uolon  Teleg.— /«.. 
WbaeLL.B.AP!M«  Coal  lst8s 

Dallaied   Bands. 
Am.  Spirit  Mfg..  1st, when  las 
Oomstock  Tanosl^Ino.  4s.. 


46    b 


lOM'VIk 

iiawb 

■uo  1»| 

lUil     t>, 

»U    bl 

101  >ab, 

lou  hi 
llKsbl 

68"  b. 


8   tb 


Nuts,— ■< 6"  indloates  prIeaMd:  'a"  pnoeasksrf.    *  Latest  price  ttais  w>ak 

Bank  Stock  List— Latest  prioee  this  week.     ('Not  lUted.) 
Banks,     hio.    a«k.|i   bankbT 


1  Bid. 

'.ISO 
170 

,370 
i4U 
149 

».k. 

172" 

300 

15!" 

4000 

360*' 

136" 

'sio" 

126 
300 

182'>; 

..... 

2760 

iiid 

no" 



itoj" 

i'js  " 

Oar«al<l 

Seroiao  Am. 
Oemso  Ex.* 
Oenaania .... 
tfreenwiob .. 

HaooTsr 

Had.  Rivar.. 
Ini.ATrad't' 

Irving 

Leatter  Mfa- 

Llttooln 

Manhattan.. 
Market  A  Pul 
Meohamos*.. 
M-obs'  A  Trs' 
MsroaotUe..! 
Meroli  .ata'..l 
Merob'ta  Bx 
Metropolis.. 
Mu  Morris.. 
Naaaan.  ..... 

N,  Ama'dam 
New  Yont     . 

1   V.(T'">» 


400 


110 
177 
316 


626     600 
140      160 

170 


120 


IB6 
320 


870 
1U8 
3U& 
1S7SI 


133 

no's 


ISO 

IMO 

2:n 

NHil 


-!l 

,.i  N  Y.I«at,Bx 

Ninth. 

llVtta  Ward.. 
I N.  America. 
lOrlental .. 
PaalSo.... 

Park. 

People's ._ 

Pbsulx 110 

Prod.  Rx.*..  116 

Bepablla...    

Seaboa-J...  1«7 
430 


165 

183 


121 


130 


276 


200 
'.240 


Saoond  . 

Seventh  

ShoeALe'th 
80a  them... 
Stataof  N.Y. 

Third. 

Tradesm'n's 
Union  «q.« 

Union* 

Do'd  SMtea  I7.S 
Wsslera....UU 
wy«.»,  m,iA.,  imt 


90 
lUO 
lOB 
lUl 

190" 


320 
383" 


126 
165 


140 
113 
107 
lOi 
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MUItrUN.   fHlLAUKLPHlA     ANU   BALTIJIORE  STOCK   EXCHANttES. 


AetW*  Btoekt. 

'■%  ladlraiM  unllttod. 


AlUatto  *  I'M*-  lOO 

iZwiBOt*  *  OHIO  (Ball.).  100 

Bfcowss-'jt"  :;      2» 

SatyaoraTrMOon  "  SA 

CitUBenTne'BKrAU.).  U 
BMtoa*  Alb«iur(l«MlaH).100 
'SoaloBAjfOweU  '"" 


rir  Shara  Prieaa  —  mot  Per  Oentam  Prtees, 


8S^ 


*  Maine 
oir- 


100 
100 
100 
„      „  100 

■AIS.  Bur.  *  QuiD.      "        100 
^fiSaillll  A  Hi   P.(PkU.).lOO 

Sob.  *u.Toi.t.c.  ••  50 
St-st  KrofiD.li.    •'       100 

ri«ehbun(  t<nt..(B»tloH).lM 
L«bl||ta  Vkller  .  a'hiltt.).  SO 
lUlM  Oaotnl  (SMton).lOO 
M!H«poraTnKi.T  (Pi^U).\O0 
MazMM  Ueat'l  rSM'on). 100 
Jl.wK.lUod....      •;,       100 

Frtfaned "       100 

■pltheni  Oeotral  (Ball.).  50 
•northern  PmIBo  (PliUa,)\0O 

Preferred  ■       100 

Old  Colony (Botlon)\00 

P«(uuirlT»nl»...f/'A«o.^  50 
PhlU.  A  EtewllDK.  ••  50 
mUdelpli  Trno.  "  M 
IIoloD  Hw-ino...r£a«fonMOO 
VDlonruotloD..rf'Ai7a.;  SO 
■laeellaneoaa  Htock*. 
Am.Batc'r  B»&a.^(Botton).... 

Preferred 

Ball  Telephone.. 
Boat  *  MoBtaoB. 
BaU*  A  Boiton.. 
OBlnmet  A  BeclB 

OMton  Co (BatDAW 

OoDMlldatedOaa  "  100 
•Clre.8tor.  B«t'y1(/'AiJa.).100 

Preferred^  "        100 

Erie  Telephone. r£o<<on>. 100 
-Oeaaral  Eleotrle.      "       100 

Preferred "       100 

LaaeonStoreaer.  "  50 
LeU'b  CoBlASkT.  rPAfo.;  50 
N  K. Telephone  (B<utm).\W> 

Pb.  Ileal. l..APowri>*iJa.; 

Ua<t'dUaeImp.1  "  50 
WeiabushLWchtli      "  5 

W«ai  End  Laod..rBo(<on> .... 


100 
25 
25 
25 


8atard«T,  | 

Deo. 

i. 

16% 

16% 

•"• 

,, 

51  >« 

5l>» 

76 

•17<» 

18 

17«» 

179» 

206«2.'7    1 

302  >« 



ITSialTB    r 

13\ 

59<*' 

82»8 

83 

7,^ 

75  V» 

15 

1'* 

49 

49 

'93 

40 

41 

137 

137% 

10:1^  108\| 

•liv» 

12 

•.**'« 

50I4 

•85 

91 

•4i« 

«>• 

•15 

li«« 

177»»177»8l 

54 »« 

51>». 

4'V 

721. 

•« 

8>i 

14»8 

14% 

106<«I03    1 

100 

LOOif 

199<«2U0    1 

69  >« 

70  <4 

Ih-^ 

16 

300 

iOO 

07 

67 

•60 1« 

61 

S7M 

38 

'38 

■6l'l 

62 

•31 

3m 

'60 

62 

20 

20 

451« 

454 

■87  >« 

12'. 

12'8 

61»« 

62 

•2 

2>4 

'  Bid  and| 

Range  of  sales  in  1895, 


Lowest, 


SOgJan.  30 

•50     Jan.  23 

47''e  Dec.   12 

69  >«  Mar.  11 

imJan.  28 

14>4Jan.  30 

206  >1  Mar.  13 

196>eJan.     2 

160     Jan.     2 

5     Apr.  18 

48     Feb.  28 

69>«  Mar.     4 

54     Mar.    9 

imMay  11 

341*  Feb.     2 

82%  Jan.  11 

27  Hi  Mar,    8 

125  >«  Jan.     7 

81      A.pr.     2 

5%  Jan.  31 

41     Nov,    9 

75     Nov.    6 

64     Jan. 

2>«  Jan.  30 

13     Feb.  27 

176  ^4  June    1 

48^  Jan.  3( 

3i3ia  Mar.    4 

68     Nov.  25 

BWjDeo.   12 

12     Nov.  23 


asked  prices: 


Jan.  7 
Jan.  8 
Apr.  17 
Jan.  2 
Mar.  12 
Mar.  12 
July  27 
Nov.  18 
June  13 
Apr.  6 
Feb.  13 
Mar.  4 
Feb.  5 
Deo.  7 
Mar.  8 
Feb.  15 
Nov.  29 
Apr.  2 
Mar.  28 
Jan.  30 


Highesu 


140 

115 

14 

55 

94 


2358  Sept.  2 
2     May  18 
66>4  Sept.    9 
78^  Nov.  15 
2139  June  17 

2 1  >4  June  17 
Z13  July  10 
207  Oct.  3 
130     Sept.    9 

16  May  13 
60>i)May  14 
9239  Auk.  28 
7 -i  Kb  Sept.  3 
17»e  Sept.  4 
57^8  Aas.  22 
98  Aus;.  23 
43  Sept.  3 
July  8 
Nov.  19 
Sept.  4 
Nov.  27 
Nov.  26 
70'4june  7 
7 '8  May  13 
25%  May  14 
1821s  June  19 
67  "4  Sept.  4 
Ii3,e8ept.  5 
09  •«  Jan,  a 
17%  May  10 

22  Ojt.   17 

12014  JunelS 
107  Auj?.  1 
ilO  May  20 
99'*  July  30 
2SI9  July  31 
330  July  29 
91>«Jan.  16 
67  Oct.  29 
75<4  0ct.  19 
76  Oct.  19 
69%Ojt.  18 
4 1  Sept.  A 
72  July  8 
25%  Apr.  J 8 
49'^8ept.  6 
91  July  15 
2214  Oat.  26 
93%  Oct.  28 
9S  Oct.  28 
33i(,  May     4 


Inactive  Stocks. 


Bid. 


Priea  o]  Utttmbtr  13. 
AtlBDto  A    Charlotte    (£«/U.100' 
Boeion  A  Providence  (/ioWan). 100 
(^mden AAUantlopf. (/'Ai/a.).  50, 
OatBWlMB "         50 

1st  preferred "  50 

OeniralOhio (ISalL).  50 

•Chlcairo  A  WeiitMlc'h.(.Bucfon).100 
Connecticut  4  Pass..       "        100 

Oonnecllcut  River "        100 

Oonsol.  Tract-of  N.J.i;(PAaa.).100 
OelBwareABoundBr.  "  100 
rUot  A  Pere  Harq...(£o«ton).I0O' 

Preferred "        100 

Bestonvllle  PuseoK.  (Phila.).  50| 

Preferred  H "  60 

Hnnt.  A  Broad  Top. . .       "  50 

Preferred "  50' 

Kan.  C'y  FL8.  A  Hem.  ^£ollon) .  100 

Preferred "        lOO 

Uttle  SohuYlklll (PAifa.).  50 

Mine  Hill  di  8. Haven  "  50 
ReaquehoninK  Val ...         "  50 

north  American  Co..  "  100 
Berth  Pennsylvania.  "  50 
OrcKon  Short  Line... f£o</on>. 100 
PeBnsylTBnlaAN,W.  fV'AiJa.J.  50 

fhlladal.  A  Erie <•         50 

Bollaad r.6o((<m>.10o! 

Fieferred ••        100 

Bouthern (Ball.)  .100, 

Preferred "        100 

WeatEod (Botton).  50! 

Preferred "  60 

United  Cos.  of  N.  J..  fi'AiAi.MOO 

West  Jersey ••  60, 

West  Jersey  A  Atlan.       "  60 

Western  N. v.  A  Penn  "  lOo' 
Wisconsin  Central. ..rBo«{on;.lOO' 

Preferred ••        100 

Woro'st.NBah.ARoeh.       "         100 

MiaCELLAXBOCS. 

AlloaexMln'K.asstpdr&uton;.  26 


Atlantic  Hloing 

Bay  Bute  Oasf 

Boiton  Land 

Osntannlal  Mining... 
Fort  Wayne  Eleotl.. 

rrankllD  MIhIdk 

Ftenchm'n's  Bay  l/d. 
■Illinois  HieeL. 


25 
50 
10 
10 
25 
26 
6 

100 
25 
26 

100 
tPAU«.).100 

Water  Power ••        i^^ 

60 
60 
ongi-botton, 
M  StT*^-  l?!^yr*«-il989.  JAJ 
.-•l^W-  «■'  """A. .1980,  AAO 
■Bortor  I'nItPd  Pan  1  .t  s» 


Kaanarce  Mining. .. . 

'Oseeola  Mining 

Pullman  Palaoe  Car. 
Feiusjlvanla  Steel.. 
Prrletredy. 


«*»*«r  ruwor..,.,,.,. 

Wastlngli.  KIco.  AM.. 
Prel.,  cuuiiilutlve. 

At.lo7i8rr^-'*'°"' 


5>s 


92  >«    93 
240 
69 


112 

H 
16 
11>4 

4 
•15 

m 

12 
1 

69 
I4>4 
26 
163 


125 

128 

1 

33 

64is 

77 
267, 
•79 


•  Prtoe  Include*  overdue  coupon*. 


3>i 

20 

118 

1 
17 
ll>a 

4>1 

•25 
2 

13 
2 

70 

15*4 

26ii 
165 

40 

70 
126 
130 
1>4 

33  >• 

66 

77  >4 

26 

80 


Inactlvo  ttoekti 


Bid, 


Boeton  United Oas,  2am.  58..1939'(  56 
Borl.  A  Mo.  River  Exempt  6»,  JAJ  {116>a 
Non^exempt  6e 1918,  JAJ  U06ia 


A*k, 


Plain  48 1910,  JAJ 

Chic.  Bnrl.  A  Nor,  let  5,1926,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  68 1896,  JAD 

Ohio.  Burl.  A  Qulnoy  48.. 1922,  F&A 

Iowa  Division  48 1919,  A&O 

Ohlc.&W.Mich.  gen.  .'js,  1921,  JAD 
]Ooneol,  of  Vermont,  58.1913,  JAJ 
Current  Klver,  Ist,  58. ,1927.  AAO 
'  Det.  Lane,  A  Nor'n  M.  7e.  1907,  JAJ 
lEgstem  let  mort  6  g.ig06,MAS.. 
'lree.Elk.AM.V.,l8t,6s.l933,  end. 
K.C.C.A8rrlng.,l8t,5g.,1925,AAO 
EC.  F.S.AM,  oon.68, 1928,  MAN 
K.C.  Mem.  A  Blr.,l8t.28,1927,  MAS 
K.C.  8t.  Jo.  A  C.  B.,  7b. .1907',  JAJ 
L.RockAPt  8^l8t,78..1905,JAJ 
Louls.,ET.ASt.L..,l8t,6g.l926,AAO 

2m,,  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  6s 1925,  AAO 

Mexican  Central,4  g... 1911,  JAJ 

Ist  consol.lnoomes,  3  g,  non^eum. 

2d  oonsol.  Inoomes,  38,  non-onm. 
N,  Y.  A  N.Eng,,  Ist,  78,1905.  JAJ' 

1st  mort.  68 1905,  JAJ 

2d  mort,  Os 1902,  FAA 

Ogden.  AL.C.,Con.68...1920rAAO 

Inc.  6s 1920 

Bn  tland,  lBt,6s ig02,MAN 

2d,  5b 1898  ,FAA 

AU6gl?5i'v;n.':i'y-^^s!?Jii,jAj 

AUantio  City  let  Ss,  g.,  1919, MAN 
BelTidere  Del.,  Ist,  68..1902,  JAD 

Buffalo  Ry.  con.  Ist,  58 1931 

Catawlssa,  M.,78 1900,  FAA 

Clioo.  Okla.  A  Gulf,  pi  lor  lien  68  . 
Citizens'  St.By.of  lnd.,oon.58.1933 
Columb.  St.  Ry„  lat,  con. 58..  1932 
Columb.  O.  Crosstuwn,  l8t,58.1933 
ConsoL  Tract,  of  N.  J„  l8t,58.1933 
Del,  A  B'd  Br'k,  Ist,  Vs. 1905, FAA 
lE-iSton  A  Am,  l8tM.,58.1920,M&N 
jElmlr.  A  Wilm.,  Ist,  68.1910,  JAJ. 
Hestonville  M.  A  F.,  eon.  5s..  1924 
Hunt.  A  Br'd  Top,  Con .  5b  .'95,AAO 

Lehigh  Nav.  4i«8 1914,  Q-J 

2d  68,  gold 1897,  JAD 

General  mort.  4i«8,  g.l924,Q— F 
Lehigh  Val.Ooal  Ist  5s,g.  1933,  JAJ 
Lehigh  Valley,  1st  6s.. .1898,  JAD 

2d  7b.- 1910,  MA8 

Consol.  6 1923,  JAD 

Newark  Passenger,  con.  Ss..  1930 
North  Penn.  Ist,  78.. ..1896,  M«N 

Gen,  M.  78 1903,  JAJ 

Peiui8ylvanlageu.6s,r..l910,  Var 

Oonsol,  6s,  c       1905.  Vai 

Oonsol.  6e,r 1919,  Var 

Ooll^.^.4>tg 1913,  JAD 

Pa.  A  N,  Y.  Canal,7s...l906,JAD 
Pop- 5s 10S9.  AAO 


97 
I04I4 

99 

97 

94 

98 

70 

88 

70 

72 
119 
129 

70 

97 

63 
122 

96i« 
108 

87 
107 

b7«» 

20 14 
91a 
120 
113 
112 
106 


110 
^lOOif 

103 

102 

103 

105>s 

112 

10714 


83  >« 
126 
\0i\ 
119 


60 
117ij 
107»* 
100 
104  >« 

99% 

99 

97 
100 

75 

89 

75 

74 
121 
131 

78 

97% 

65 
123 

97 
109 

88 
108 

68 

201« 

10>a 
120  >« 
llJll 
11218 
107 

20 
1101a 
102 


103 

ioe" 
iof'ii 

90 
103 


84>4 


106 

111 

1061s 

104>s 

102% 

105 19 

134 

124 

lOiij 

102 

124 

ism 

I20I9 


122''8 
109 


111 


103 
i36<« 


Bondii 

People's  Trao.  trust  certs.  4a.. 1943 
PerKlomen,  Ist  Ber.,58.1918,  ti— J 
PnUa.AEriegen.  M.  5g.,1920,  AAO 

Gen,  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
l6t  pret  income,  6  g,  1958,  Feb  1 
2cl  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  58 1933,  AAO 

Consol.  mort.  7b 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM. 6  g.,  1897,  AAO 
Con,M.,5  g.,Btamped,1922,MAN 

Terminal  59,  g 1941.  Q.— P. 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900,  FAA 
Rochester  Railway,  con.  os  ..1930 
8chuyl.R.E.81de,lst5  g.l935,  JAD 

Union  Terminal  Ist  58 FAA 

.   Bonds,— Baltimore, 
Atlanta  A  Char",  let  79, 1907,  JAJ 
Baltimore  Belt,  1st,  58.1990,  MAN 
Bait.  O.  Pass.  Ist  58. ...1911,  MAN 
Bait.  Traction,  let  &S..1929,  MAIS 

Exten.  A  impt.  68 19i)l,  MAS 

No.  Bait.  Div.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 

Pitts.  AConn.,  5g....l9^5,  FAA 

Btaten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhlo  S.W.,l8t,4iag.l9g0,  J  AJ 

CapeF.AYad.,8er.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g .,.1916,  JAD 

Cent.  Ohio,  41a  g 1930,  MAf 

Cent.  Pass.,  Ist  5s 1932,  MAN 

City  A  Sub.,  Ist  5b 1922,  JAD 

Charl.0ol.AAug.ext.58. 19 10,  JAJ 
CoL  A  Greenv.,  1st  5-68.1917,  JAJ 
Ga.Car.  A  Nor.  Ist  5  g..l929,  JAJ 
Georgia  Pao.,  Ist  5-6s...l922,  JAJ 

North.  Cent.  6s 1900,  JAJ 

68 1904,  JAJ 

Series  A,  5b 1926,  JAJ 

4148 1925,  AAO 

Pl6dm.ACum.,l8t,  5g.l911,  FAA 
Pitts.AConnells.  l8t78.1S98,  JAJ 

SontUem,  Ist  5a .1994,  JAJ 

Virginia  Mid.,  Ist  6s. ..1906,  MAl: 

2d  Series,  68 1911  MAt 

3d  Series,  68 1916,  MAS 

4th  Series,  3-4-58 1921,  MAf 

5th  Series,  5s 1926,  MAS 

WestVa  C.«P.  l8t,6g.l911,JAJ 
Weft'L  ?1.C.  Oonsol.  6  g.l914,  JAJ 
WUm.  Col.  A  Aug,,  68. .1910,  JAB 

misoellaneoub. 
Baltimore  Water  58...  1916,  MAN 

Funding  5b....,» 1916,  MAN 

Exchange  3i«8 1930,  JAJ 

Virginia  (State)  3s,  new. 1932,  JAJ 

Funded  debt,  2-3s 1991,  JAJ 

Ohe8apeaKeGa8,6B.....1900,  JAD 

Oonsol,  Gas,  68 1910,  JAD 

6b _ 1939,  J&.; 

Equitable  Gas.Hs      ...  1<»1S.  »*  ■ 


II  UnUsted. 


Bid, 

Ask. 

93 

us" 

104  It 

79  "a 
3014 

93it 
102 

"798^ 
30% 

15s     15% 
III4'   11% 

118     I 

12618! 


105 

991^100 

104>a 

104^ 

104 

116 

104 

105 

110 

.-■■■■ 

122 

124 

104 

1041* 

115 

110 

112 

1051a 

106 

108% 

109  la 

103% 



110 

•-■-■• 

73ia 

741a 

49 

51 

43 

48 

112 

110 

110% 

108  la 

109 

114 

114% 

88 

87 

116 

117 

HI 

111% 

115 

115 

116% 

106 

105 

10814 

108% 

95% 

96% 

115 

.•a 

117 

120 

113 

85 

^^ 

105% 

lOS 

110>s 

111 

116 

117 

115 

116 

122>a 

123 

105 

105% 

75% 

76 

63 

63% 

105%  106% 
116    1117 

107      It 8 


i  And  accrued  Interest. 


\ 
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NEW  YOKK  STOCK  liXCHXiHili  PRICKS  ((^aUaaed)-ACTJVE  BOM)S  DECICMBER  13  AND  FOR  YEAR  lS9i. 


R&ILBOAD  AKD  MnCBU  BoaOS. 


i*rit« 
Dtt.  13 


Mttngt  ftaUn  in  1895. 


LautH.    I    Ai0**M. 


▲ner.  •>a«<aaOtl.dttb.,8g.l90U   Q-F 
Juis  Arbor.-l»t.  l",  ir....l'J95    tj— J 

y-laToL  **▲"  1st  liutal.pd.'il»  A  *  O 

Vew  cen.  4s.  wbea  lasaed.... 

A4la»tmMi(  4a,  wlwtt  latued. 

OoLMldlMd-UiaA.4(.l»4ulP  *  A 

AIL*  P»o-Qa*r.,45....1»37  ... 

BtjoUth  BleT.-l*t,e(..ll»-i4  a  A  O 
OaloD  Kle»t«d.-3«....1»37;M  A  M 

B'WynWtrfAW'.H— l»t,5«,K.'4alF  A  A 

CkiudJkSoallwriiL— lata*  ItHMiJ  A  J 
ai,5a l»13lll*  8 

Ceat.ea.-8.*W.lat<x>D.Ss.ll>3U| 

Oeatna of  H.  J.-CX>Da.,7a.l81«l  VJ-J 

OnaaoUTa l^Ov  MAM 

aMMmI<BMiin«.5K...l»87iJ  A  J 


.1913  MA  N 
Iaip.,Sa — 
0MmiPaM8e.-uold.tla.18WH  J  A  J 


AB.OMfe*lBll 


ncMVfta. 

ap.,Sa.... 


1931  J  A  J 


Oka«.*Ohlo.-0«r  A,0k.19o><  A  au 

Mortnca.  6  K 1911  A  A  O 

lataoBaoL.Bg 193w;ma  M 

■    ■       -        199*^  MA  8 


B.AA.I>lT.,ratao>..«C.18«9 


J  A 


8daoiL.«c.lM»LJ  A  J 
Bla.Lax.ABI(8«a.-»C.lM»lIA  0 

OUa.Bari.*q.-Oon.,7a.l903  J  A  J 

OWaAWn,SA 18t3iMA  M 

OoaTanlklaBa ^ 1903MA  8 

OMTarl>tnalo84a t»33|r  A  A 

llsbraakalUHaatoB.4a.l»37  MA  M 
Baa.*auJoa.-OBaa.,aa.l91llMA  8 

fMa.AK.lU.-laVa.(..««.l»l>7  J  A  D 

aaaaoueic iv-M  a  A  u 

•fTliiri'T •     lat.»o..l»J7  M  A  .S 

rwmi  8  r^      '-  •  r  '""  •  »  a  » 
IaauaM.Ba i'*'*'    '^^ 

CMaueML.AC-lat.af..ltfJT  ■!  A  J 
Chta.Mil.A8t.P.-UaA7a.l9U0  J 
lat,8oBtkwea»Dt*.,aa..l90u  J 
lat.8o.  Minn.  I>It  ,«la...l»lu  J 
lat,C8.Arae.W.DIr.,»a.l9-ii  J 
Cue.AMo.  Klir.UI*..a«.  t9-i«  I 
Wlaa.*MU.B.,OlT..ftc.l931  J 

XMBlBkL»8 19U  J 

ftaa.  M.T4  (■( aertaa  A. ..  1949  J 

IULAIIur.-U«.oon..8a.l913  J 

Ckla.*ll.  ir.-CDaaol..7a.l9IA    W- 

0MifaA.(Did,7a laovJ  A 

illl£a«An<l,aa 1939  A  A 

•lBkla«taad,Sa !»»  A  A  u 

■tottoi  tUDd.rla>— ..aa.  1933  M  A  N 
l»-ysvda<MaMr«^aa...l9tf9MA  .<• 

««iaAlB8.4a 1»3« 

08lAiLI.ArML-«a.,eoap.  1917 

BztaMtoa  aad  aoL,  5a. . .  1M4 

SO-7aat4akaaMi«,5a...l»-ilMA  r 

0kl«.8«.r.M.AO.-«A...18SW|J  A  U 

Clat«laa4AUMlaa.-»a..t»l7  J  A  J 

O.aC.AL-CMaaL.7  «.19U,J  A  l>i 

UaMral00MvL.tfc.  — .1931  J  A  J 

aaa*8t.u-rao;Ak.,4a.i94u  A  *  o 

toann,4a I9X'  Apra 

OaLOMl*  tt«a.-«( i\M"  K  A  A 

ltel.AVUAt«.Kii.5«,«...l99J  MA  8 
0Mll.VaUITM.-CDii.^8.1931|MA  8 

0«Mnl.8( l)*04^*  U 

DMTar*  IUoOr.-la«,7c.l»0u!>(  A  « 

Utei>DaeL,4f l»3«i  3  A  J 

Dal.  Bo.  88.  A  AU. -5  a...  1937  J  A  J 
Tx.W.»Uamt.air.^t.  I93li3  A  I> 
»>i.H. >■>■  I  a,  •ICiM'.D.laL5MiM  A  M 
Ooo  iuaattta.da8.fta,(...1932 J  AD 
■•M.AT.Uaal..«aB.4a,«.193llA  A  O 
imaalatTialral     lag        IMSMAa 

Waa|araUn*«,lat,4a,c.l951  r  *  A 
l8t.*Ml«otller.-lal^8.1919lMA  M 

a«^a 1»0»|M  *  8 

I««»Oa8iraL-lat.5 (....183813  AD 

Ua.BWT.— lal,5c..l93S  J  A  J 

JaUaa.-lat..»r...l919:  Q-P 

Crl8AWaal.-a8....1»37;j  A  J 

-OBB.a8.,lat.7a.l»(M>iJ  A  J; 

a0a^i47A.„.19<»U  AD^ 

Ua.AT.Arar.P.ra.5^«.1993;MA  8 

-  -      -   -la4aM.,ftc.l»3ll  Vt-J 
^ ... 


Ill    b. 

7o»« 
I   76    b. 
t  26 

79    b. 

48    b. 
•|26<«b. 

104  'b! 
lOi 

lO-JHb. 

llULgll. 

107  "a 
t  05 
•111    b. 
'115    b. 

11^>« 

10.-.  Ub. 
It'J^b. 

llT^b. 
•106    b. 

lis    l>. 

'118>3l>. 

'109    b. 

7.1 

96    b. 

89    A 
103  sb. 
1-31 
10-3 
IOi% 

9«>ahL 

00 

130  >4b. 
ll:i\b. 

136     b. 

'100>3l>. 

lit) 

I   Jtf    a. 

8t>4t>. 

IJ'.i  b. 
IIMViIk 
114  b. 
llS>4a. 
107  Hb- 
111  b. 
Il<>«b. 
88  Si 
1 1  r  1- 


110  Nov. 
70ii  Drc. 
63  Msr. 
16>«Mw. 
79>ir)«)C. 
47^  Nov. 
17  Mar. 
44i«JuL 
86     Mar. 

84  ■«  Mar. 

103  Sept 
109  Jan. 
103>aMar. 

SO  Jan. 
lllHOut. 

114  Mar. 
HI  Jan. 
101\Mar. 

85  Mar. 
limApr. 
101>«Keb. 

117  Apr. 
116i«  Apr. 
lu^iaMu-. 

tit)  la  Mar. 
81  Feb. 
85     Apr. 

95  Mar. 

118  Mar. 
98>«Mar. 
98>«Mar. 
03>*Feii. 
8«^Peb. 

115*aMar. 
MJi«Uev. 
131  >a  Apr. 

96  Pab. 
77  Mar. 
14\Mar. 
80     JuuK 

135  Kcb. 
ll4*aMar. 

115  Mar. 
loe>a  Pall. 

104  Feb. 
107  ■«  Jan. 
108 '•Fab. 

•7     Fob. 


P  A  Ai 
J  A  J 
J  A  j' 


fcMli.Aaaah.-^0MA.Vl9»aiA  A  O 

a!«.*K«M>a,lM,t(..198«>tJ    - 
"  "88.  8f..lN0^J 

Omtnl,*  §■'••'' 1980  3 

0ai8«U«C 1840^3 

Ii8aM.II.A.Aab.-lak.8a.l910J  A  J 

0— »l..8« — 1818  A  A  O 

Ii8«ii.S«.U*T»aaA-8B-1917  P  *  A 

Miafcawa  M8ail  4a l»e«A  A  O, 

M81W.M8T888*     lal.8».1808J  *  J 

M.8a ..1889  MAN 

lUah.OaBt.-lat.aeaa.,7a.l803MA  N 

OMaoL.Sa...... 1903  MA  Hi 

MaLa*o<lh.AW.-Ut,8(.l»3l  MA  H 

Bz«aB.  A  !■•..••. ^1898  P  A  A 

MUin.AM.U-Iatsea.5a,A.18S4  M  A  N 
Ma.E.*>-lat»a,8..8a.l»UA  A  O! 


Ill     i>. 

;ui) 

'l«M«(b. 
I33>« 
lOSH 

9*1 

t3«Sb. 

'   90    a. 

133    8. 

138  >aa. 
81 '•b. 
85  A 
9*    h. 

114>*b. 
88  «t 
88  <• 

113  8. 
93>«b. 

100 
88 
83  >4 
87i«U 
70    A 

103    b. 

100  b. 

itei*b. 

75    8. 

B«t    A 

70    b. 

BO'S 
117    b. 
117 
l-30>« 

114  b. 

130  b. 
91    a. 

107  >H 
119    b. 
IU7    A 
116    b. 
83^ 
111    b. 

101  >9 
67 '4b. 

'  97  lab. 
191 
107 'ab. 

11-4 

131  b. 
irj>ab. 

101<4 
93  I 
85H 


1  mi '•Apr. 

iua>aaur 

lOi'^aMay 

ait  Mar. 

138     JaA 

lUO     Fab. 

84  Mar. 
133     PbU. 

83  Feb. 
133  Jan. 
119     Fab. 

74     Mar. 

17  Ai>r. 
i  93  Mar 
UUVtJuljr 

b5>aUot. 

88  Jan. 
113%  Mar 

78     Jan. 

80     Fab. 

85  Fob. 

80  Mar 
•7    Jaa. 

81  Pabi 

88  Jan. 
10S»tMar 
116<«De«. 

87'«Mar. 

84>«Mar. 

88     Jan. 

30'aFeb. 
ll3>aJan. 
115  Julr 
ilSO  Ueo. 
110>«Jiuu 
lt7<«Jaa. 

95      Mar 

107  Apr. 
115>aP«b. 
103  Utio. 
114     Fab. 

71>*MaE. 

108  Jao. 
98>|PMi. 

I  85  Feb. 
88  JaA 
118  >•  JaA 
108  Mar 
117  Mar 
106  >•  June 
137>*BUr 
100  Apr. 
l»!)i«Nov. 

I  81     Jan. 

I  79%  Feb. 


114      Aug. 

73  Nov. 
I  SI  "4  Sept. 
137%  Sept. 

S4?g8ept. 

59  >a  Sept. 
1 30H  Sept. 

5119  June 
108  May 
107%  Oct, 

108  >4  June 
llSSgJuoe 
108%  July 
1 6713  Oct. 

113  June 
121  Jan. 
l-M     OcU 

1 10     Aux- 
92:H  Nuv. 
116^  Xov. 
lOT%SepU 
121      Feb. 
12 1  >a  Sept- 
us >«  Sept. 
83''8  June 
99     Jui.r 
90     Juuf 
103     Auk. 
123>«Juur 
105     Oct. 

109  Aiii;. 
97  July 
94  ■«  Sept. 

125     Auk. 

iir>a.iiar 

137tiAux. 
lui     Sept. 

114  Oct. 
34  Auk. 
96%  Juue 

12U%  June 
1194  Juu<- 
119  Juii« 
116     Juuo 

110  Auk. 
1 13  Oct. 
113     Juue 

364  AuK. 
l-">  Feb. 
\  Jan. 
i  Kel>. 
■  .>>  Jan. 
113%  Auk. 
112  "a  Auk. 
108  Jan. 
103  July 
U2<a  Nov. 
107 la  June 
100  Auk. 
130     .Nov. 

•M       "■■ 


2s  >«  J  uly 
101%  OcU 
tl5>«  AUK. 

95^a  Aug. 

98  Apr. 
llHiaOot. 

94%  Sept 

101  Oct 
74  >«  Sept 
>4>aUot 
•8>aJaA 
74%  Sept. 

105  Sept. 
104  >a  Julr 
133     Aug. 

841*  Aug. 

90  >a  Nov. 

85    Mar 

94<aJaae 
118  SepL 
118  Jao. 
1-34  ■•  Mar 
115  Nov. 
123  >a  June 

102  Auk- 
1 10%  Mar. 
132  ••  Sept 
108  July 
130     June 

85  June 
114%  Nov. 
106%  Sept 

60     July 

103  Auk. 
123  June 
109%  Uot 
123 '■Sept 
111  Jiilr 
135  Aox- 
115  Jan. 
104^  Out 

97  >•  Sept 
91%  Aug. 


Ibailboad  Ain>  Hiaccu  Boihm.  /lUar'* 

:  i'ariod 

I  M.  K.  A  Tex.— Jd.  4.s.  K    -.lOSO  F  A  A 

|Mo.  Pao.— lat,Ojn.,  «g. 1920  m  A  N 

I    8<1.  7» 1906  Ma  N 

Fao.  otMo.— I8t,ex.,4g.l938  F  A  A 

SdeitSs 1938  J  A  J 

StX..AIr.Mt.Utext..5a.l8S7  F  A  A 

a<l,7g 1897MAN 

Cairo  Ark.  ATexaa,7r.l897'j  AD 
I  Oen.B'r*landgr.,5g.l93l!A  A  O 
MobUeAOUo— New,6g..l927j  AD 

General  mortgar?,  4a 1934  MAS 

NadLCb.  ASt  L..-lst,7Aim3  j  a  J 

OoiuoL,5g       1921  A  A  O 

Nafl  starch  MfK.—lat  6«.1920  MAN 
N.Y. Central— Debt ex.t4a.l90.">  .MA  N 

lat,ooapon,7a 19U3,J  A  J' 

I  I>ebeo.,Sa,eonp..l884..19Ul;M  A  SI 
I  ir.T.AHarlam.7a,reg.l900|MA  Ml 
I  B.W.  *Ogd.,0OnsoL,5Al922lA  A  01 
{  Waat8l>ore,niar.,4a....236l  J  A  J 
N.  T.0hla.*St.L.-4g...l937iA  A  O 
N.  T.  Laok.  AW.— lat,  6a.l921  J   A  J 

Ooostruotton.  5s 1923  F  A  A 

N.y.L.E.AW.— Ist,oon.,7g.l92o  M  A  8 

SdooasoL,  eg 1969'j  A  D 

I»nK  Dook.oonnoL,  6a.g.l93.'>i  A  A  O 
N.  Y.  N.  H.  A  H.— Con.  deb.  otfi.  A  A  O 
>'.  Y.  Ont  AW.--lte(.4a,g.l9J'..!:M  A  S 

Oonaol.,  lat.  5a,  g 1939  J  AD 

i.<«.Y.8as.AW.-lstTer..5ag.l937  J  A  J 

MUUandotN.  J.,6a.«  .  191U  A  AO 

.Vorf.AW.— 100-rear.5a,«.l»9ci|j  A  J 

.No.Paollle— lat.ooup.,6K-1921{J  A  J 

Oeneial,  3d.oottp.,dg.  19331 A  A  0 

Uenaral,  3d.ooup.,  6k..1^37  J  AD 

Oonaot  mortgage.  5  K..l'J4'.i  J   A  U 

OoL  traat  gold  notes.  6a.  149 <  MAN 

OUa  A  W.  Pao.,  1st,  5  <.  l:«to  A  A  O 

8aat.l.aAE./tst,gu.6.1'J31  P  A  A 

.Vo.PaataoA  Mont— 6g.. 193^  MAS 

>lo.PaaldoTer. Oo.— 6g...l934  J  A  J 

ObloAMlsa.— Uon.a.f.,7s.l49-'J  A  J 

Ohio  Soutbem- lst,eg...l92l  J  AD 

General  mortgage,  4  k...  11*- 1  MAN 

OragonIiupr.Uo.-lat,6«.19lu  J   A  U 

,    Uooaol.,5g 193.1  A  A  O 

UrAB.Airav.Oo.-Ut,UK-190u  J  A  J 

aoaaoL.5g ...lti2.J  AD 

PatutOo.— 4%g., ooupon.l92i;J  A  J 
t'eo.  Deo.  AKvanav. -6k-193o|J  A  J 
Bvaoav.  OlvUloa.  eg...l92u  MA 
3d  mortgage,  5  8. 192U 


Dee.  13. 


iron^  ($aU*J  in  1898. 


LoigttL        MghtsL 


61% 
97    b. 

IIJ    b. 

103    b. 

108    b. 

lOiJ    b. 

103    b. 

100  b. 
83    b. 

117  b. 
66% 

133    b. 

103  %b. 

95    b. 

101  %b.' 
123%  I 
107%b.' 
113  t>.\ 
118 '4 
1U8'4  I 
103 
135  %b. 

•117%b. 

140    b. 
t   74    b. 

132    b. 

137% 
91%b. 

108 

102% 

116    b. 
6A    b. 

118  b. 
103    b 

71%A 

37 
*  83    a. 
1  41% 

t    14     A 

i  3i>  b.; 
107  I 
107  %b.  I 

92%A. 

32>4b.l 

93    b.! 

36%  I 
111%    '■ 


44     Fab. 

83  Mar. 
103  Mar. 
100%  Mar. 
103  Mar. 
too  Mar. 
101%  Nov. 

97     Mai. 

74%  Apr. 
115     Mar. 

63     Mar. 

130  Mar. 
98%  Apr. 
90     JaA 

103  Mar. 
120%  Jan. 
105%  Apr. 
114  Nov. 
113%  Apr. 
103%  Feb. 
101%  Feb. 

131  Mar. 
113%  Feb. 
125%  Mar. 
t55<%Peb. 
126  Feb. 
134%  Nov. 

88  Jan. 
108     Dec. 

95  June 
114%  Jane 

48%  Feb. 
118     Feb. 

Sl^a  Mar. 

49%  Mar. 

34     Jan. 

70  Mar. 
137     JaA 


69%  Sept. 
104  Sept 
114  Oct 
106  June 
108  June 
103%  Jan. 
103  Oct 
103%  Nov. 
83%  Sept. 
121  Aug. 
69%Juns 
133  Oct 
Sept 
Sept 
Sept 
June 


106 
100 
105 
1'36 


•  38 
80 


Jan. 
Mar. 


>rtgage,Sg. 192U  M  A  M 

PUlAAtfaMd.-«lMI.,  4g.l958  J  A  J 

lat preLlnooma, 5 (.....  195»  ..~.... 

3d  pref.  Ineoma,  5  g 1958 

SdpreL  laoome.  5g 1958 

Plttib(in{*«raalani-4«.1917  J  A  J 
tUoOr.  Waatam— lat,4  g.l93<>  J  A  J 
8(.  Ja  *Gr.  Island-6  g..l93o  MAN 
,8t.UA8w>Fr.— 6g.,C}LB.190(<MA  N 

«K..aiaaaO 1906  M  A  M 

inoeral  mortgage,  eg.. li«3i  J  A  J 
.inAguar.  4a,  g 199U  A  A  o 

uL.80.  West— lat.4s,g.l94.>  VIA  .N 

<    ad,4a.g:.  Inoome 1949  J  A  J 

«(.PJLAM.-DakJEz..eg.l91u,MA  N 

lateoMoL,6g 193..  J  A  J 

"  reduoed  to  t  %  K    J  A  J 

w«»t^»«  Bztenalon,  *  K-19J7  J  A  D 
8aBAat.*A.P.— Ut4g.,gu.,'4J.J  A  J 
Sav.  PlA  A  Weat-Ul^g.l934>A  A  U 
So.  Oar.  A  UA-lat,5  g....l919  MAN 
8o.Faaiao,ArlA-8g..l909-lu  J  A  j 
-     _    .-    ~  .      -  TOVii  A  A  o 

.1937  A  A  U 

80.  Paal8e,  N.  M.-8  g lOlijJ  A  J 

Soatbem— lateona.g.,  5a.l99t  J  A  J 
K.  Tana,  reorg.  Ueo  4-5a.  1938  M  A  » 
CT.  V.AU.— lat,7g...l800|J   A  J 

OoB.5g 1956  " 

Qaorgla  Pao.  lat  5-6a.  g.  1932 
Kboxt.  a  Oblo  lat  6a,  g.  1935 
Blab.*DanT.eoA6a,g.l915.  .  . 
Waat.lio.aar.lataon.6a,gl914:J  A  J 
TM8.aLAUr.-Tea.D.,fat,6K!A  A  O 
BinalB^um  DIr.,  6  g.. .  1917;  J 

1%SM*PMli»-'    - 


113% 

-10J%b. 

lU2%b. 

t  38    a. 

8(1% 

80% 

14% 

i"* 

so 

79 

I   50    A 

113    b. 

Hi    b. 

103    b. 

46% 

71'* 

38 
131    b. 
123    b. 
100    b. 

85    b. 

59% 


i8o.FMUo.aaL-«c.„.190V12  . 

I    lateoaaoL,gold.5g 1937. 

0.  Paal8e,  N.  M.-8  g lOlljJ  A 


M*  M 

J   A  J 

J   A  J 

J   A  J 


-lat. 


'/g- 


200u;J   A 


a4,laeoaia,6g. ....2O0>  Marob 

roledoAObloOsnt— 5  g.  1935  J 


roL  8t.  1m  A  Kan.  U-6  g.. 1916  J 


A  J 
A  D 


J  A  J 
M  A  B 
MAN 
F  A  A 


UaMaffMUo—eg.. ...... .1888 

Bzk  alnklllf  taid,  8.....1899 

UHI88H>I  U  ml,  *%..... 1918 

Gold  jta,  ooL  tnut  Botea.  189 1 
Saa.Fao.-Dea.01r.,6g.l899  M  A  N 

UteonaoL.eg 1919  M  A  N 

OiegonSbortLliia— eg..l922  P  A  A 

OrZl..AUl'bM.-Uaii.6«.1919 

O.P.Den.*aaU.oon.,  Sg.l939 

0. 8.  C)ord.-lat  ooL.  6  (..1934 

1  VlrglaU  MUL-GeAM..  Sa.l93e 


Wabaab-lat,  B  >......  ....1939 

5g......... 


A  A  O 
J  AD 
J  A  J 
MA  B 
MA  N 


9dBOrt(a(e.8g. 1939  P  A  A 

Weat  M.T.APa— lat,5g.l937  J  A  J 

OOA  2-3-4S,  gold 1943AAO 

iWaabUATeL-OoLtr.  5A1938J  A  J 
WiM.  Oant  Oa— lat,  5  g..l937|J  A  J 


94% 

07  b. 

Ill  b. 

91  U 
105  b. 

96 

93  b. 
113%b. 

108  b. 
116  b. 

119  a. 

120  b. 
115%b. 

92  b. 

93  b. 
86 
33 

110  b. 
»  78 
lOS^k 
98% 
t  5U% 

92  %b. 
111% 

76    b. 
107 
t   60% 
36% 
I   80    b. 
101 
105''sb. 
763« 

109  b. 
46% 

109% 
I  40% 


98     Jan. 

106     Aug. 

81     May 

29%  May 

93     Oct 

3i     Nov. 

108%  JaA 

•78     JaA 

109%  JaA 

93     Feu. 

93     Mar. 

35     FeA 

87  JaA 
18%  Mar. 

9^aMar. 
6%  Mar. 

80     Apr. 

63  Jan. 
•  51  Feb. 
111%  Anr. 
Ill  Mar. 
103     Jan. 

49     M*. 

63     Jan. 

18%  JaA 
115  Mar 
115%  Mar. 
100%  Jan. 

84%  Apr. 

58  JaA 
113     JaA 

93     Deo. 

86  Mar. 
109%  Jan. 

88  Feb. 
99%  JaA 
84%  JaA 
79%  Fa  A 

111  Julr 
103%  Feb. 
107%  Mar. 
111%  Mar. 
118  Jan. 
109     Feb. 

77  JaA 

78  Mar. 
83i*JaA 
81%  JaA 

107%  Feb. 

67     Feb. 

103%  Mar. 

89  Mar. 
138     Mar 

83  FeA 
108%  Mar. 

63  Fab. 
187%  JaA 

89     Fab. 

88    Feb. 

36%  June 

91%  Feb. 
104%  Mar 

83%Feb. 
108%  JaA 

45%  June 
108    Jaa. 


110%  Aug. 
119%  Aps, 
119%8ept^ 
107^.Vov. 

107  Sept 

136  June 
117%  Sept 
144  Nov. 
1 81%  Sept 
135  SepA 
147%  Jon* 

95%  Aug. 
113     Mar 

108  JaA 
119     JaA 

70  Apr. 
119%June 
104     Sept. 

74%  Sept. 

45    Juna 

89  Jan* 
•  51%  Sept. 
l5l%Sept. 

41  Mar 
107  Dec. 
104%  June 
I  96    JaA 

r>3%Apr. 
101  Oct 
I  55  Mar. 
n2%Jaiia 
]lo3%  Aug. 
lll6%JuaF 
101  Nov. 
103%  Julr 

137  Oot 

89  Oot 
41%aepA 
35%  Sept 
10%Sepk 
68%  Sept. 
79%  June 

166     Aug. 

lis     Aug. 

118     Aug. 

112    June 

56%  Sept 

82%  Oot 

40 '«  Sept 

I23%Juna 

124     Nuv. 

106%  Oct 

I   95%  Julr 

I  68     June 

117     Jan. 

98  >4  Aug 

loi%Jua» 

115    Sept. 

95%  Aug. 

110  JaiM 
I  99%Jaa» 

94%  Oot 
(116    Jone 

111  Sept 
115    June 
116%  Oct 
133%  June 
lt6%June 

86%  Oct 

99  Jon* 
94%  Sept 
33    Sept 

113%Jun» 
1 81% Oct 
lll%Oot. 
101%  Aug 
163     Aag. 

90  Sept. 
114%  Oot 
187     Oct 
110%  Nov. 
1 64%  Oot 

46%l:ept 

8i  Jm. 
104  Oot 
109%  Sept. 

81  Sept. 
111%  Oot 

50^  Sept. 
lll%JaM 
164%  Sept. 


jl«tg._«y<lBlloMaaprtee»M;  "a"  prloaaaJfead;  tba  range  Is  made  up  from  actual  aaleaoolr.    *  taateat  prloa  tbla  week,    t  Tnut  reoelptA 
NEW  f  OBK  STOCK  BXCHAMttK  PKlCt»-{ComUmtui).—nfAOTIVS  BOtfOa-DECEMBEB  13. 


UUUBITUBB. 


■«UrM4  Bm4s. 


AlabaiiA  MIA-trt.  A,  ««w.l»M 
A.T.  A8  V— 94.4AUaaaB.1988 

ranMT  ft** ' '•*  "*  '""* 

Ad,  *  PaA-ild W.  D.. gA  8a.  1907 

Waalara  DlTl<loolnoume...l910 

■alt.  aO*«o-lst.*i.P»r»  •«  1019 


■90 


2 
118% 


BBOCBrriBs. 


Bait  A  Ohio -.5<i,  old 1935 

OOSA  mort.,  gold,  5s.  1988 

W.  Va.  A  f  Itts.— 1st,  g.,  Be.. 1990 
B.  AO. B.  «.,  lat  g..4%A.. 1990 
Konon.  River,  lstK.,g.Ba...l919 
Oant'lOblo  Keor.-lst,4%a.l930 
AAA  Ob.  Jaoa.— lstK,5a,ga.l930 

Braoklvn  Elevated— 2d.  5a.. .1015 
Se^sMe  A  H.B.-lst,^.Ss.Ea.l943 

Wnmnw  ..b  A  W'n— 1st,  g.  4a,  1988 


Bid. 


110 
114 


108 

ide" 

103% 
7d 
86 


110% 


109 
76% 


8B00BITIX8. 


Bnfl.  R')ch.  A  PlttA— Oen.,5s.ig37 

Bocb.      P.,lsi,6a ...1921 

Rocb.  A  PttU.— Cons.  1st,  6s.  1933 

Bull.  ASosqaeb.- lst,Ss,  (..1913 

Barl  OBd.Uap.AHo.— Iat,6a.l90e 

OoBSOl.  A  ooUat  trust,  5s ...  1 934 

Minn'  A  St  L.— Isl,  7«.  ga..l927 

Iowa  0.  A  Weat— Ist,  7s ....  1 900 

Oed.  Bap.  I.  P.  A  N.,  ist,  6<.1930 

ym*.   ^m       ...  .         ..lo- 


Bid. 

Atk 

•97 

100 

121%    ..... 

119     Il30 

-95      

103%  107 

100 

103 

102 

10.58 
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ITETI  fOBK  8T0€K  EXCHANGE  VUU]B».—UfAOTIVB  BONDS— rOontinttedJ—DBOEMBER  13. 


■■CCRmKS. 


aOkl»:-OBl.  *  «n.*l^it.4^1»8» 

Sat.  or  X.  J.-ODDT.  deb',  a*.l»08 
O^t  (^Mtae— Oold  booda,  6«.X896 

SoMkeil4«.  6«.... 1897 

taaXMalBBr.,«« 1900 

MMt.faUS* 1939 

Utwl  frmnt, »».  ( ......1900 

r«L  *  O.  DlT.,  ext.. «.  5II...1918 
Wart.  rMaile-BoDit*.6«....1899 
Me-BaUwaj  (C«1.>-1«1,6«.1907 

SO-yMT  Sa 1988 

OkM.  *  O.— Par.  M.  fand,  6*. 1898 

VMS  Spr.  Val..  lat.  g.  5«..1941 
OfcM.  a*io.We.t-Ut  6«.  K.19U 

M.to 1911 

Ok.V.-0«ii.ooii.l«t.Kn.g.Sa.I938 

0kleMO*AltoD-8.  F..6a....I!K)S 

Loola.  *  Mo.  River— 1st,  Tt.lHOC 

Id.  7a 1900 

8(.  L.  Jaeka.  A  Chic— 2d,  7».  1 89« 

WmJL  Brld«»— 1st,  a.  f .,  eF.1912 

OklO,BarL  ANor.— lBt,&8....1926 

rrtMfnrn  tli 1896 

Ok<«.  BvrUnc.  *  (i.-5s,a.  f..l901 
■ova  DlT.— Sink.  funil,&a.. 1919 

aiBkliigtand,48 1919 

rtotii.4s. 1921 

3tileaico«  Iowa  DIv.— 5s. ..190.5 
Cale.  *  Indiana  Ooal— lat  As.luSfi 
OhL  HU.  A  St.  P.— lat.8aJP.D.1898 

M,7S-10a.  P.D 1898 

Ui,  7a.  $  »..  R  D 19M 

Ut,r.*  ■.,7 1897 

l.t,I.  *  D.,7s 1899 

l.l  .C.  A  M.,  7» 1903 

l.t,  I.  AD.  Extension, 7a. ..1908 

Itt.  L*  <  .  A  Dav.,  5b 1919 

l<t.U  A  D.,7a 1910 

l<t.a  A  D.,5a 1910 

OklcaKO  A  PacUo  OlT., 6a.. 1910 

Klneral  Point  DIt.  Sa 1910 

a  A  L.  SnpTDlT.,  5s 1921 

Vartto  A  Sout^i.,  6s,  Aua...l924 

Inc.  eonr.  sink.  land,  5s 1916 

Dakota  A  Ot.  South.,  5s.. ..1916 
MIL  A  Sor.  main  Une— 6a. . .  1910 
Oile.AIIorw.— SO-year  deb.Ss.  rd21 
Baoanaba  A  L.  8.  1st,  6a.. ..1901 
DeaM.A  Minn.— 1st,  7s.. ..1907 

Iowa  Midland— lat,  8s 1900 

Paotnanla— 1st,  oonv.,7s...l898 
Ohle.  A  MUwaukee-lat,7s.l898 

Win.  A  St.  P.-2d,  7b 1907 

Mil.  A  Mad.-lat.  6s 1905 

OtU  a  F.  A  St.  P.-lst,  5s.  1908 

■oithern  IlL— 1st,  58 1910 

Mil.  L.  S.AW.-Con.deb.,5s.  1907 

Mich.  OlT.,  1st,  6a 1924 

AaUand  DlTiainn— 1st,  6a  1 925 
CBkR.  LAP— D.M.AF.0.1at  48.1905 

Is^  S>M 1905 

Cztonalon,  4a 1905 

KaokokADea  M.— I8t,5s..l923 
Ohio. at.  P.  A  Minn.— lat, 6s.  ..1918 

M.  Paul  AS.  a-lat,  68 1919 

OklCw  A  W.  Ind.— lat,  a.  (.,68.1919 

Oanwal  mortgage,  6e 1932 

Ob  Ham. AD.— Oon.a.f.,7s.l90S 

td,gold,4>*8 1'J37 

Ota.  D.  Alr^— l8t,KU.  5s,g.l941 
Oer.  Ak.  A  OoL— £q.  A  2d  68.1930 
aca  A  St.  L.,  Cairo  dly.— is,  1939 
■UailDIt.— latooLta't48,g.  1990 
8llCtllC:AO>l.DlT.— l8t,g.48. 1940 
WklteW.Tal.Dlv.— lst,R.  4b.  1940 
Obi.  Wab.AM.DIv.—l8t,g.4.s. 1991 
OIn.  L8t.L.  AC— lst,g.,4^.1936 

Ooaaat,6s 1920 

0hL«a«.Aa.-Oon.l8tjg.5B,  1928 
O  Ool.  On.  A  Ind.— lat,  78,8.1.1899 

Oraaot.  sink,  food,  78 1914 

tJln.A8pr.— lst,C.C.C.  AI.7a.  1901 

Olevc  Lorain  A  Hh.—l8t,  68.1933 

Caere  AMah.  v.— C>«M.58...1938 

Del.  Lack.  AW.— Men.  7e....l907 

erim.  Blng.  AM.  Y.— iBt,  78.1906 

Horrla  A  Sasex— lat, 78.. ..1914 

Bonda,7a 1900 

Taof  1871 1901 

lat,eon^  guar.,  7a 1915 

Warren  -2d,  78 1900 

D.AB.Can.-Pa.  Oiv.,ooap.  78.1917 
Alban;  A  Suaq  -let,gu.,7B.1906 

lat,oona.,  guar.,6e l»06 

BeoB.  ABar.  l8l,aou|i.,  78.1921 
DeBT,Tramway— C«n8.  6a,  g  1910 
Metropol.  Ky.— l«t,i.Ti.  g.(r8.i9i] 
Denv.  A  R.».— Iuip.,£;.,5g..  1928 
DeUM.  A  M  -L.  g.  SHVser.A.ign 
Det  A  Mack.- lat  lien,  4e,g..  1995 

4a,  gold......    1995 

Oaini^  A  Iron  Raage— 1st  58.1987 
Erie— lat,  extended,  78.  ib»7 

2.l,«it6nded,6a. "iioig 

a^  extended,  4J,fc 1923 

itk,  extended,  58 igao 

6th.  extended,  48 igSi 

iat,oon..K  f'd  7,  ...:;::i92o 

H.  H.  Y.  A  E.— lat,  78 1916 

ir.T.L.E.AW.— Kad.ooa.  5b.'i969 
•  "01.  trust.,  6s.       ..  1922 

TSLJL^-  W-Mortg.  6b'"".1908 

^f?'R£^.'".'r..^:.fr.;:::ii2§ 


Bli.     Aak 


•90 

loi" 

•105 
'106 
♦90 
100 
106  >• 
106  >t 

92" 
107 


116>4 

US'* 
109  >• 
104  >9 
105>« 
105 

ios' 

106>« 
99 

■88  >t 
lUU 


95 


108 


123  >1 
■128>4 
123'* 
l;i3>> 


i3<> 

U9 

127 

108 

117H 

107 

109 

114 


109 
116>t 
109 
111 

il6 


109 

iV4 

108  >> 

logi* 

128 
84 

"sa 

105 
129 
129 

ii6' 

120 

ibsH 


10s 
111 


130 


130 


181 


118 
100  >* 


121 


SEOUBITIEB. 


92  >i 


99 


ilO 

109 


112 


119 


107^ 
1091* 


93 

i>7" 

96 

101>« 


114 

1221a 


}•!•  ~»'"  ?• "81 

in,  rsDiral,  g.,  5s 194a 

■at,  Vernon  Isi  6s  .  lOQa 

fniMAt  '»'lUn.-l,t,  cona..l926 
riint  A  P.  Marti— Mort..  6«. .  1  »9.n 


127% 

142 

117 

118 

140>a 

113 

143 

*il9" 


88 
20 

"61 

1U3 

104>« 

116 

111 

U5>t 

101 

i3S% 


130 


118 


*10S«» 

no5 
idi" 
iii>i 


90 
1171« 


21 


104  >• 


117 
103 


112 
115 


•  Ko  price  Friday;  tbeee  are  the  latosl  an 


118>9 


F.4.P.M.— lat.  oon.  gold,  5s.. 1939 

ft.  Huron  DIv.— lat,  Sa....l93S 

ria.  Cen  A  Pec— 1st  g.  58... .1918 

iHt  con.  g.,  5s 1943 

fi.  Worth  A  R.  G.— 1st  g.,  5b. .1928 
Qal.  Har.  A  San  Ant.— 1st,  68.1910 

2<lmort..  7s 1905 

Ga.  Oar.  A  Nor.— Ist,  gn.  5b,  g.l929 
Grand  Bap.  A  Ind. —Gen.  5b..  1924 
G.  B.  W.  A  St.  P.-lst,  oon.  58. 1 9 1 1 

Sdlno.  48 1906 

Housatonlo— Cons,  gold  5b.  . . .  1937 

N.BayenADerby,  Con6.5B..1918 

Houa.  AT.  C— Waco  A  N.  7b.. 1903 

lat  g.,  6s  (Int.  gtd) 1937 

Cons.  g.  6b  (Int.  gtd) -yJliS 

Debent.  68,  prin.  &  mt.  gtd.1897 

Debent.  48,  prin.  A  int.  gtd.1897 

nilnols  Central— Ist,  g.,  4b  . .  .1951 

Ist.  gold,  3i«8 1951 

Gold  49 19ft2 

Cairo  Bridge— 4s 1950 

Sprlngt.  Div.— Coup.,  68. ...1898 

Middle  Dlv.— Reg.,  5s 1921 

est.  L.AN.O.—TeB.l., 78.189': 

l8t.  oonsol.,  78 1897 

Gold,  58,  coupon 1951 

Memp.  Div.,  Istg.  48 1961 

Ced.  Falls  A  Minn.— 1st,  78.. 1907 
Ind.  D.  A  Spr.- l8t  7e,  ex.  op.  1906 
Ind.  Ills.  A  Iowa.— l8t,  g,  48.  1939 

1st,  ext,  K.  58 1943 

Int.  A  Q.  N'n.— 3d,  48,  K 1921 

Kings  Co.- F.El.,l8t,5,g.,gn.A. 1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  8.  A  M.Bou.— B. AE.— New  78.'98 

Det.  M.  A  T.-l8t,  7b 1906 

Lake  Shore— DiT.  bonds,  7s.  1899 
Kal.  All.  A  G.  R.-lBt  gu.  5s.l938 
Hahon'g  Coal  RR.— Ist,  58.1934 
LehlghV.,N.Y.— l8t  gu.g.4is8.1940 
Lehigh  V.Term.— Ist  gu,  58,g.  1941 
Lehigh  V'y  Coal-l8t58,KU.g.l933 
IJtchf.Car.&West.— I8t6s.g.l916 
Little  Rock  A  M.— l8t,  5s,  g..l937 

Long  Island— l8t,  78 1898 

Ferry,  Ist,  g.,  4H8 1922 

Gold  4s..... 1932 

N.  Y.  A  R'way  B.— Ist,  g.  58 .  1927 

2d  mortg.,  Inc 1927 

N.Y.&Man.Beaoh.-lst,  7b,  1897 
N.Y.B.A.M.B.— l8tcon.58,g.l935 
Brookl'nAMontauk— lBt,68.1911 

1st,  58 1911 

No.  Shore  Br.— l8toon.58,g.l932 
LouJs.Evau8.A8t.  I,.— Con.58. 1939 
Louie.  A  Nash.— Cecil.  Br.  78.. 1907 
E.  H.  A  Nash.- Ist  68,  g....l919 

Pensacoi  aDivision,6s 1920 

St.  Louis DlTlsion,  lat,  6s...  1921 

2d,  38 1980 

Nashv.  A  Decatur— 1  st,  78 . .  1900 

8. 1. ,68.-8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50'year5s,g 1937 

Pens.  A  At.-  Ist,  6s.  gold.  ..1921 

Collat.  trust,  5s,  g 1931 

L.  A  N.  A  Mob.  &  Mont.— 

l8t,  g.,  4»aa 1915 

Nash.Flor.AS.- let,  gu.,  58. 1937 
Keutucky  Ontral— 48,  g  .1987 
Lou  AJeff.BdgeCo.— Gu.g,4s.l945 
Lou.N.Alb.A(Jh.— G6u.m.g.58.1940 
Memphis  A  Oharl.— 68,  gold..  1924 

Ist  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol. — 4a,  g.l911 

Ist,  cons,  income  39,  g 1939 

Mex.  International— l»t,  48,g.l942 
Mexican  National— l8t,g., 6s  1927 

2d,  Income,  68,  "A" 1917 

2d,  income,  68,  "  B" 1917 

Michigan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.  ASlrgis.— l8t,3s,g.gu.  1989 

Mlnn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  Ist.  78 1909 

Southwest  Ext.— Ist,  78 1910 

Pacitlc  Ext.— Ist,  68 1921 

Mo.K.&Tex.— Ist,  ext.,  58,  g.l944 
Mo.K.AT.ofTex.l8t.KU.58.g.l942 
Kansas  City  A  P.,  Ist,49,g..l99t' 

Dal.  A  \V  aco— 1st,  58,  gu 1940 

Missouri  Paciflo— Trust  Ss      1917 

lat  coll.,  58,  g 1920 

8tL.AT.M.-Ark.Br.,l8t,7s.l895 
Mobile  A  Ohio— Ist  ext.,  68..  1927 

8t.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  Us.. ..1920 

let,  7» 191J 

Nash.  Chat.  A  St.  L.— 2d,  6e    1901 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  68..  1915 

N.  Y.  Central.— Deb.  g.  48 1905 

N.  J.  June— Guar.  1st,  48.. .1986 
Beech  IS-eek- Ist, gold,  48. .1936 
Osw.  A  Rome— 2d,  58,g.,gu  1915 
Utlca  A  Bl.  Riy.-4s,  g.,  gu.l922 

«^^^.^,*  ^"*t\^U>'-  4«.gu.l993 
N.  Y.  Elevated— Ist,  "s 

2'  X'  ?■,?•  *^-~^f''  f*"- is'.  1903 

N.  Y.  A  Northern— let,  g.  Ss    1927 

M.  Y.  8u»q.  A  West-ad^ies!  1937 

Gen.  mort.,  5s,  g ^40 

Wllk.A  East.- lst,KCil.,g.58.1942 

Horthern  Pae.— Divia'd  ocrip  ext 

James  River  Val.— Ist,  «s..  193(. 

Spokane  A  Pal.— Ist.  6b 193»i 

8t,l'aul  A  N.  P.-Obu.,  68  192.1 
HeleuaAKedM'u- l»t,g.,68  193'; 
DuluthAMaiiitoba— l»i,>;.68l936 
Dul.AMan  Dak.Div.— lstOs.1937 
OiBur  d'Alene— let,  6s,  gold.  1916 

Gen.  l8t,g.,68 193^ 

OentWashlngton— l8t.g..6"8"l93si 
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ioo" 


36 

1 

124 

115 

130 

iim 

106 


Aak, 


87 

112 

*I02i8 

104 

ioi'i* 

114H 

10.^ 

105 

121 

*97 


25>< 

1041, 
107 1* 
126 

1V5" 
118 
104  ^ 
ll'.4''8 


1(161* 
94 


*100 


•101 


110 
90 


BECUBITIES, 


106 

106 


lORi. 
11313 

i'ii" 

•6» 
113s 

100 1 


103 
I06i> 


891* 


114 


104% 
113 


06 


43 
105 


Bid. 

107 
121 

ids' 

102 
•75 

*.^5 
6\ 

651a 
107% 
US'* 
10? 

100 

*87 
5213 


111 
115% 


117 
U7 

ibe' 
10514 
10014 
111 

112 

no 

69 


84 


-66  •« 


*74l2 

i'ii' 


118 
117 
1041s 


•119 

"si" 


82 


93      Norfolk  A  South'n— Ist,  58,g.l941 
91%  NorlolkAWest.— General,68.1931 

New  River  1st,  68 1932 

Imp.  A  Ext.,  68 1934 

00>«       AdiU8tmentM.,78 1924 

Equipment,  58 190  >■ 

Cllnoh  Val.  1st  58 1957 

Md.  A  Wash.  Dlv.— Iet,g.5s.l941 

BoanokeASo.- Ist,  gu.  as,  g.l922 

40         Scioto  Val.  A  N.  E.— l8t,4s,.199( 

Ohio  A  Miss— Consol.  7s 1898 

1261s      2dcon8ol.  78 1911 

119         Spring.Div.— I8t7s 1905 

General  6s 193'i 

Ohio  River  BB.— 1st,  5b 1936 

Gen,  g.,58 igS': 

Omaha  &  St.  Louis.— 1st.  48. .1937 
Oregon  &  Califor.— 1st,  Ss,  g.l927 
Greg.  Ry  A  Nav.— Col.tr.  g..58.191P 
Penn  -r.C.C.A8t.L.Cn.g.4i«8Al  940 

Do       do  Series  B 

P.C.A8.L.-l8t,o.,7s 190f 

Pitts.  Ft.  W.  A  C.— Ist,  78. ..1912 

2d,  7e  1912 

3d,  7s 1912 

Oi.St.L.  AP.— l8t,con.58,g. .  .1932 
Clev.  A  P.— Cons.,  8.  fd.,  7s. 1900 

Gen.  4ias,  g.,  "A    1942 

8t.  L.V.AT.H.— ]8t,6s.,7s.l897 

2d,  7s 189f 

2d,  guar.,  7s 18Sb 

Gd.K.AI.Ext.— Ist,4i«8,0.g.l941 

30       Peo.  AE.-Ind.B.  AW.-l8t,pf  .79.1 90( 

72  Ohio  Ind.AW.- latpref.58..193% 

lusij   Peoria  A  Pek.  Union— 1st,  68.1921 

2d  mortg.,  4^8 192] 

Pitts.  Cleve.  A  Tol.— Ist,  68.  ..1922 
Pitts.  A  L.  Er.- 2d  g.  5s,  "A". 1928 

Pitta.  Mo.  K.  A  Y.— 1st  68 1932 

Pitts.  Painsv.  A  P.-lst,  5s...  191  n 
Pitta.  Shen.  A  L.E.— l8t,g.,58.1940 

Ist  consol.  58 1943 

Pitts.  &  West.- M.  5s,g.l891-1941 
Pitts.Y'gst'nAA.- 1st,  5s,oon.l927 
Rio  Gi'anJe  80.— Ist,  g.,  5s. ..1940 

8t.  Jos.  A  Gr  Is.— 2d  inc 192." 

Kan.  C.  A  Omaha— Ist,  5s. .192': 

^t.  L.  A.  A  T.  H.- Term.  59. .1914 

Beller.  A  So.  111.- Isi,  88...i89t 

Bellev.  A  Car —Ist,  68 1923 

Caii.St.L.  APad.— l8t,gd.g.58 1917 

SI.  Louis  So.— 1st,  gd;  g.  48.1931 

do  2dincome,53.1931 

Car.  AShawt.- l8tg.  4a 193i 

«.  L.  A  S.  F.— 2d  68,g.,  ol.  A.190t 

General  58 1931 

1st,  trust,  gold  58 1987 

Kan.  City  A  8     let,  6s,  g...l91t 

Ft.  S.  A  V.  B.  Eg.  -Ist,  6s...l91( 

Kansas  Midland— let,  48,  g.l937 

St.  Paul  City  Ky,  con.  5s,  g.  ..1.-37 

Gold  58,  guar 1»3? 

8t.  Paul  A  Duluth— l8t,58 193J 

2d  mortgage  Ss 191" 

8t.  Paul  Minn  A  M.— 1st,  78.. 1901- 

ad  mort.,  6s 190t 

Minneap.  Union— let,  68 192i 

Mont.  Cen.— Ist,  guar.,  68..  1937 

let  guar.  g.  5s 1937 

East.  Miun.,  1st  dlv.  1st  Sa.lHU!: 
WilmardiSiouxP.- Ist,  g,as.l9.1 
Ban  Fran.  AN.  P.-lst,  g.,  iii-laU     101 
Southern- Ala.  Ceut.,  isi  «8,l9lf 
Atl.  A  Char.— Ist,  pre!.,  7s. .189'. 

Income,  68 iyu( 

Colum.  A  Green.— l8t,  5-68.  lalb    114'* 

E.     >.i^.V.  ji  !ia.-Ui     -.  IB  lyj. 

Rich. A  Dan.— Eq.  s.  1.  g.  os.  l9oi»      98  ■« 

Deben.  58,  stamped l!i2i 

Vlr'a  Mid.— Serial  ser.A,  6s.  1906 

Series  B,  6s 1911 

Series  C,  6b  1916 

Series  D,  4-S3 1921 

Series  F,  53  1931 

Wa8h,O.AW.— 1st  our.gu.48.1924 
rer.  RB.  As'n  of  St.  L.— 

l9t,  4148 ..,.  ..1939 

let,  oon.  ff.  5s 1894-1944 

Bt.L..VIer.Br. Term  ,g.os,gu..l93u 
Texas  ANev?  Orleans- 181,78.1905 

Sabine  Division,  1st,  6s igii 

Cousol.  5s,g I94i 

rex.  A  Pac,  E.  U,— 1st,  g.  6s.l!<oo 
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94 
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87 

76 

104% 
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100 
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£0 


68 


113 

95 


100 

'95' 

II212 
105 
1    9 
118 
124 

lie's 

104 


34 
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103 
103 

90" 

'88 
1131s 


102 

"98 


126 
US 
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107's 

103 


108% 


80 
86 
94 


78 


the  latest  qaotatlons  mads  this  woofc. 


Third  Avenue  (N.Y).— Isf  5»,  193' 
T.AO.C— Kan.&M.,  Mort.  48.1990 
Tol.  P.A  iV".— l8t  l9,ino.rd.oou.  July 
Ulster  A  Del.— lst,oon.,6.,68.192s 

Dnion  PaciHc— Ist,  6s 1896 

Isl,  68 189 

I8t.  68 1899 

OllaieraJ  Trust,  6s 190» 

CoUa'eral  rruat,  5s 1907 

Kan-<ao  PaoiHo— Ist  tis,  g. .  1895 

1st,  68,  g 1896 

O.  Br.  U    P  -F.  0.,  7s 1895 

Atch.  Col.  &  Pac— iBi,  6b.. .1905 
Atch.  J.  Co.  A  W.— lat,  6a.. .1905 
U.  P.  Lin.  A  Col.— Ist. g.,  os.  1918 
Oreg.8.L.AU.N.,ool.lr8t.  ,58.1919 

Utah  A  Norrh.— Ist,  78 1908 

Gold,5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  Ist,  78 1909 

VaUey  B'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A. .1939 

Debenture,  Series  B 1939 

Det.  A  Ohio.  Ext.  Ist,  68,  g.  1940 

Bt  i^.K.C.AN.-St.O.Bdgeei.lSOi 

West  N.Y'.A  pa.,gen.g.  2-3-4s  1943 

•    Income  58 1943 

WeeU  Va.  C.  A  Pitts.- let,  68.1911 
Wheei.AL.E.— Ist.  5s,  gold. ..1926, 

Extension  A  Imp,  g.,  58 19S0 

Wis.  Cent,  income  58 I937I 
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Inucstment 

AMD 

jRailroad  |utclUgcncc. 

RAILROAD    EARNINGS. 

The  followioi;  table  shows  the  gross  caroiogs  of  Unitsd 
HfMe*  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
(or  the  latest  pt-riod  reported.  The  statement  includes  every 
^TBAM  roHd  from  which  rPKular  weekly  or  monthly  returns 
can  b«  jtitained.  The  first  two  colammt  of  tiKures  eive  the 
groas  earuings  for  the  latest  week  or  month,  and  the  last  two 
«oliiiDiis  the  eamiiuts  for  the  calendar  year  from  January  I  to 
and  ladudinK  ^uota  faiteat  week  or  month. 

TV  retunu  of  the  ttrtei  railicayt  are  not  included  in  this 
table,  but  are  brought  together  teparateiy  an  a  subsequent  page. 


BOMXM 


WmkorMa     18M. 


▲lla^MBT  Val.. 

Atelt.  T.  *  ».  r» 
iK.L.*8aaP 


Ootober.  .. 
Septeab'r. 
OcMbar. .. 
8ep«aaib*r. 
ui  vkXoir 
ilfc  wkXoT 


AUaBtloAPac  ithwkNoT 
an. total. ..  4iawkNur 
AliMJIi  A  W.  P.  Uclolwr. 


.  *  OaaT..  4tb  wk>oT 
AasMa  *  VveM  tfeptamk'r. 
Balt.CkeaJk  AtL  Oetobar. 
•.AOBmIUbm  Oetobw. 
Waatara  Una*  October. 

To«al <H-iobcr. 

•aLAO.Soa-w  ijtwkDM 
SaaaovAAroon.  uetobar. .. 
■•£*  Bam-BiU  gept— yr. 
Mr.AAOaatte..  NorsMbar. 
Brooklyn  E1«T . .  lat«kX>aa 
BmaswcAWeaii  H«.pMBiVa 
BaCRoeb.APtit  I.I  wk  Dae 
BoOaioAiiaxt  .  (Jciobar. 
■■B.aBap.A .-«  utwkOse 
OMadaaAAti-    or-tntirr 

OarJIidlaad. 
OaaA  o(  Ooon'. 
OMtraiarN.J 
OWalfaalBc 


• 

lj,7i»7 
51.008 

1I.68-J 

763. 1  OH 

170.865 

8S.778 

1.017.1VJ 

5  ».-«.•> 

litTC 

»i.(*&S 

44.153 

l.a«7.S15 

553.500 


117,1»7 

n,ir7o 

•«,063 
3.233 

saA>is 

<9,007 

51.555 

40.003 

1M.SM 

»4.«74 

1.700 


UB4. 


• 

I8.50-J 

40.797 

S3S35a 

5J»10 

830.709 

173.^30 

81.058 

1.084.9W7 

aoAov 

11.075 

33.2»5 

47.3W7 

1.035.505 

510.015 


S.M3.015  3.1S6.A10 


138.«U 

40.7W 

33.033 
43.M1 
57.244 
30,674 
10S.063 
54,385 


r.ADan. 

Okas.  A  Ohio.... 
"       1.AOO.W.. 
;Al*o. 
m.A  U.. 
tBMt.IL 
»*Bita. 


■..j'H-iiii.r 

1*1  wk  Iioe 

•Jelobrr. 

Uotobar. 

Oetobar. 

utwIrDae 

Jolr 

tu  vkXar 

Ul  wk  itar 


MSII.7M  aM4.IW  M,«88.7M  30.404.033 
0I.4OO 

1<>7,I40 


k8I.P 

€S»^mM»LL.  4IA  wJUlo* 
tihla.lrkl.*r..  .toTaaba*. 


tstwkDae 
aa.ea.*Paf«i.  Uvtabar. .. 
Oa.AKaM.aaa.  Oetobar, .. 
aa.faak.A  Mae.  «M  wkMor 
am,  H.O.  AT.  f>  ';i<1  wk  n<'t. 

Ai^OfcObatA 

S,  OrLAM.  t 

AlA.ATIaa>'. 

VMa.ah.*r.  .:<i«k:< 

■rtaatar  otrst  sd  wk  Oet. 
<Ba.  ttnt.  A  V .  Iforaoibar. 
Okn  tkiaABrm  Aoanai 

a>v.OaB.Aao..  tUiwk>av 
Cla0.4kt.L  44b  wkXo* 
raob  A  iMTa  i>'t«Mr. 

aLiOr.4bWlMoi  i«iwkI>M 
bMMlaaa....  .Nuvaoiber. 
QAB.T.Atw  NoToaber. 
nLBaafTAU  iUwkNoT 
Oalaaa  m  Lake  .  XoTMBber. 
C>7a*»l....„....  (jetolier. .. 
Oosfc^dTaUar.  Ortobar. .. 
Uaav.  A  Bio  «>r  1 .1  vk  r>»« 
ni  I  aaafpAH 
Oat-AMaataa. 
DaLAIf^ 

,,4tiiwk>oT 

ASrpb*  ifiwki 

.  A  Rleb.    ttli  wkNuT 
.AT.  a  jUlwbDae 
.(Jetobar. 
^ JIara  Uth  wUCot 

WW.  A  Bio  Or' t  •!  wk  Dm 

•aOa.  m  Att.  U.  Noveaib 

OaantaBB.....  iii>vk>oT 

OiaiakiAAla     >—raabor. 

•^CSJriaAlla  ix-tobar. .. 

0aakjla.A  Fla..  .Nnreiabar.i 

0r.  SmwA  laa.  llttwk.VoTi 

Cla.A.An.ir.  tthwk.XoT 

fraTafaaOltr.  4ii>  wk.HoT 

Maa.O.B.*I  tth  wk:«nT 

*M.  aU  llaa>  4ib  wk.V'iv 

aiaal  Ttraak...  wk  ix.-   7 

kAOr.T>.  wkNoT.ai) 

~fJLAM.  WkXor.3<i 


«!*»• 

■MtaflOaii 

■aaiaaaOaat 

Taa>aj«tem 


1,<.15I 
3iaM0 
MOiM 


111.-.'.''* 

«6<i  .:i'i 
|i.77i 

1 
W.' 

1/H 


4.740 
45^310 

l.»M^ 
S0.103 


1B0,«»U 
3S1.030 
33B.31S 


.«<<3 


Jan.  1  to  Lmltat  Date. 
"TtosT  18»i 


16.'>.3U 

380.113 

2,1:21.370 

68.474 


142.i>lH> 

807,913 

1,701,003 

55,884 

M,800,0«IO|-45,04!i.77 1 


5.405.781 

8,  00374 

35,150,845 

382.643 

501.685 

182,007 


14.a74.-J24 
4.034.07B 


e-.>o,4ii 

10,620 
2O,!IS0 

1.043.870 
880,385 

3321.070 


0,556.-J'lO 

230«5,7ii7 

3^1.412,77^ 

304.84-< 

463.705 

180,111 


14.060312 

3.S79,«>8f> 

17,046,750 

5.  •116,34'^ 

2e3.2)i!t 

10,0;jO 

ltf.iil3 

1.614,041 

379.058 

3336,343 


4,104.540    3,328.707 


874300 


8*3300  17.48a38«  17,579314 


40303 


53371 


10,7«5,700  10,160330 


0380.748 

403317 

80.744 

0373.780 

1307.301 


1343388    1340362 


150388 
*ft340 
370318 
'  >3S8  35381345 


838037i    8.185380 
13803116    1384.r.i4 


8,70*304   837«.6.'>.'> 
883OS.8B0  68346.142 


l.i^' 
10,03<' 

70.0<x 


9.001' 

17530I' 

37,700 


8783*0 

100374 

3t.90» 

143,401 

373080 

30335 

1300 

1041 

84.797 
I3*5«9 

A3ii 

5,473 

3,y4' 

2l,in)« 

734,7;iil 

6^..^•J•< 

72.178 

IM64 

088 

5&,S34 

473H 

81.133 

79.01O 

48381 

11345 

750 

l.!>9t 

tiJ.OTU 

4*«,83'4 
17..VJ8 


1530U 

100,000 

38,1.3* 

783*0 

16307 

888318 

14030* 

83303 

181334 

336318 

17,430 

8300 

808 

^80303 

^48.700 

10383 

15338 

181376 

43,488 

00388 

0351 

5302 

3387 

18383 

701305 

57330 

114.077 

13,U4'J 

014 

44.IMH) 

45.020 

75,212 

77391 

52,932 

10.836 

716 

2.1(1 'J 

67.410 

3i;i,r,.-),'4 

54.813 

17,J68 


847,^33 
I4375.983 
6.018,115 

1,612,-285 
53,407 

:.!M 
'i.OOU 
1.706 
-.306 
^738 
443.408 
8387387 
850303 
803300 
038.100 
18319352 
1,001,181 
1,380,084 

3.4ieUrr5 

850333 
17380 


710.080 
0304.113 
1,071,705 

3093*6 
2,i>54.015 
1,004,750 
1,050331 
49340 


811,4U3 


9,«18,086 

478.212 

59.070 

8318315 

1,760341 


34378340 

74'i,6Hl 

15,182,10(1 

6,072333 

1.493,734 

58.055 

578.603 

3.600300 

1303,046 

808313 

450338 

404.154 

5.151,049 

284.132 

567,346 

501.271 

11.75;<,W5 

1,303,9)11 

1,171,089 

8,476.161 

74»,:i34 

30,.->59 


004.388 
0,i97,636 
1,019,7111 

204,1-JI! 
I,441,l>i7 
13*0309 

949333 
01,443 

800,917 
97334 

985.758 
a,78«,6--'6 
2,-.20;,«.'il 

337,«Vi 

6,018 

l,214,3-.i2 

l<II,2o5 

583..^jUU 

792.O50 

l,7ft-J.437 

377.071 

41,882 

97,603 

3.209,082 


.v.. .umber.  2313360, 13(>.< ' 
.NovMober.         6,704^        8. 
.TaaUkWu.  ix-iobar. ..         5,445        4.' 
K-AW.Toi  34  wk  Oat       10312'      16.80O 


iChioaao 
•aUkWU. 


l«,0!K),»l»  17.047,099 

3338,163    2,484,084 

019.178,       927,338 

I,1!I4,78.1 
1.177,445 
l,:i96,168 
1,768,308 
42386 
34,203 
4:il.:;ia       383399 


Bo  ADS. 


L<Uetl  Oroti  £amino$. 


Jan.  1  to  Latest  Date, 


Weekorifo\     1895. 


1894. 


1895. 


1894. 


I         $         I         8  8  S 

Biuneat*nA8taeii  N'oveniber.       11.000;        x,303         95.900       104.983 
IlUnqlB  Central. 'Novemher.|l.972.'->43|1,842,031  13,327,8Hl  16,593,845 


■  Ut  wk  Ik-c 

llratwk 


Ind.  Deo.AWe«t.  4Ui  wkXov 
Ind.  111.  A  Iowa.  Seiiteiub'r. 
In.AGt.Nortli'D  1st  wk  Ufc 
Ilateroa  (Mex.i  WkNi>v.'J3 
lowaOentnu —  1st  wk  Doc 
iron  Railway...  Noveiulier.| 
jaok.T.AK.  W.  iseiiu-mb-r. 
Jameet'n  AL.  £.  Septeiub'r. 
KanawhaABIlob  tth  wkNov  | 
K.C.F.Soott  AM  Jtli  wkSo\ 
K.C.  Mem.ABlr.  4th  wkNor 

Kan.C.  N.  W November.' 

Kan.C.ABeat. :  Nuveinber. ! 
K.C.PItU.  AG..  Ith  wk.Nov' 
Kan.C.  gab.  Belt  I  st  wk  Doe' 
Keokuk  AWeat  |.i.  ,..l.v,v 
U£rleAU.A8<> 
U  Krie  A  Weat. 

Letali^bA  Hud.. -i.. 

I>!x'KtonAEa«t.iuciober. .. 

Lon^ Island Istwk  Dei- 

I»e.Ang.Tenn  NoTeiuber. 
Ix>ala.£T.ASt.I.  Ut  wk  D-c 
LoulST.ANasbv  lat  wk  Dec, 
U>ala.N.A.AOIi.!ltli  wkNov 
Loa.Bt.UATez.  lili  wkOct. 
Maoon  A  Blrm..  .\.>vciiib<  r. 

Manlstlqao. November. 

MaaupblaAOhaa.  3d  wk  Nov. 
tManeanOant..lut  wk  Deo 
Mexican  Intern.  October.  .. 
:  Max.  National  I  tat  wk  Dec 
.Mex.Noruiem..l<jotuber.  . 
:MazleaaB'way' Wk  NoT.23| 

MozlaaBSo jadwkNor. 

MinBaaa*«tL.,liit  wk  Dee 
M3t.PTAS.aLM.|  lot  wk  Deel 
Mo.  Kan.  A  Tex 
Mo.PBaAlran  ai 

Central  Br-oh. 

Total 

Mobile  A  Blrm. 
Mobile  A  Ohio.    > 
.MonLAMex.UK.  n 
.Vaab.Oh.ABt.U  •> 
NevadaOen-  — ' 
N.  Jersey  Ji  ' 
New  OrL  *■  - 
N.  Y.UAU.  1. 
.N.Y.UK.AW. 
M.T.Pa.AOtalo 
N.Y.OntA  W.. 
N.Y.8a«i.AW. 
.Norfolk  A  Weu 
N.jrthe'm  ((ia.) 
-Nurtb'n  Central 
■Nurtb'n  Paoino 
i->ooaea  A  WmI 

ubloBtrar 

L>bk>BlT.ACbaa 

Ohio  aoatharn. 

oaiabaA8t.i... 

Ora«AbBB.0b. 

PaSSo  Mail.... 

Peanaytraaia... 

PaortaDaaAB* 

PetersDnra 

Pblla.  A  Brie... 
Piala.ABaail-||. 

CoalAlr.Co... 

IMalbotaOoe 

Pttia.o.aA8t.i, 
tntta.Mar.Aca 
Pltt.8baa.AL.B 
Pittab.  A  Van 

Pltla.OLAToi 

Pitta.  Pa.  di  r. 

Total  aystem. 
PituYoancAA. 
UuinarO.AK.t 
tuub.Pr'ksb.AP. 
Kiob.  A  Paterab 
BloOr.8ontli'n 
RloOr.Weat'D. 
8a«.TBaeolaAH 
SaK.VaLABtl, 
"t.  I..  A.  A  T.  H 


;  Ix 


•vpiuber. 


.>o\  run 
July... 
J  uoe  . . 
lat  wk  Dec 
October. 
Ut  wk  Deo 
tH'toltor.  ,. 
October.  .. 
4tli  WkNov 
October.  .. 
IstwkOee 
NoremDer. 
Ootober. . . 

Marak 

SOtftetnti'r. 

Ootob. 

Ootob 

Istwk 

OctolM 

Ootoi" 

Oetol" 

Ootol 

Oui«i» 

Ortn'" 


I 

l«t  ivk  1>.,-^ 

lalwk  Dee 
Int  wk  Dec 
October.  . . 
November 
Septemb'r. 
October.  .. 

Ut  wk   Dec 

lot  wli  Ii.  ,■ 


14.1-J9 

56.744 

84.l7fi 

37.700i 

S7,946l 

4.5S2 

19.607! 

1.2631 

13,045 

90.072 

38.430' 

24..509I 

353< 

13,313! 

4.8--' 1 

10.080 

8.586 

62,406 

40.189 

21.111 

7H.862 

8.453 

30..">6rl 

426.710 

75.609 

18'.f!0» 

6.669 

3,126 

29,756 

200,534 

253,10'< 

82.730 

52.021 

53.943 

8.200 

30,049 

79,068 

349,^3^ 

488,000 

15300 

503.000 

8.467 

362,957 

100,219 

470,814 

3.130 

32,6-5 

10.675 

r.  t.201,746 


14.543 

49.-  59 

98,594 

43,100 

36.979 

4.435 

39.373 

4,3U2 

10.348 

119.07S 

33.492 

18,883 

394 

10.7581 

3.321 

8.490 

7.93b1 

63.345 

Sti.488 

16.'i77 

73,.'>01 

14.53S 

23.623 

421.805 

80.267 

13,237 

9.423 

1.890 

33.011 

173.731 

191,410 

83.212 

59.847 


431. '.'33 

562,447 

3,316,336 

-J,021.837 

1,553.443 

45,036: 

306.782 
31.243 

412.447 
4.093.903 

992.420! 

235.519 
4.3'.28l 

480,.381| 

260.7411 

342.2741 

74.184, 

3,263.-.i32| 

373.3. 1 

175,474 
3.96.5.-273 

137.5MI 

1.4 17.639 

18.444  737 

2,967,174 

353,657 
63,958 

113,313 
1,062.164 
8303,897 
2,147,080 
4.106,073 

570.tr74 


381,110 

o43i260 

3,40-J,971 

2.114,ti54 

1,571,042 

33,420 

585.274 

33,749 

353,783 

4,330,244 

936,571 

257,741 

11,238 

377.287 

238,072 

335,224 

70.-299 

3,104,559 

335,827 


-2333,167  -^,077.123 


3.867.163 

167,41!) 

1.316,517 

18,110,691 

2,641,952 

352,874 

71.745 

56,654 

1,101,861 

7.838,465 

1,773,413 

8,974,651 

532,329 

.  >03 

.r.:ia 

' .  ■       . .    1  .^92 

"..;   '.J;..;     ■,■.■,  :7, 003 

l.l.:-'.c.rj  i;.i...-.u,7l8 

6i>9.,i»s>        711,316 

133,OOOI21,7O8,211<21,092,0Sl 

7.988|        I        

332.0141  3,1<'3..383    3,020,108 

110.137     1,1I6.'248|    1,004.084 

423.998    3,921.871    3,798,075 

3,626  24,106  20,707 

80363       264.337        347,377 

0,0^8  70.403  77357 

3,837,003  40318,048  38,15-2.400 


7.' 
87.7 


1  l.i. 
lU,UO<l 


579.863 

00,487 

380,771 

195,689 

6,410 

655,3391 

551,758 

3.924 

17,0761 

I7,62»f 

74,909 

33,6011 

270.317' 


451,830' 

Ol.I" 
210,:: 
333.. 

7,07 
613.791 


14.693,797,13,761,193 

.1,131.7971  2353,038 

>34  3333,488 

;t'J  1,373,40* 

'1tf|  9,034,088 

4-2.300  46,811 

53*830*  43*0,1*7 


448,495  l7,08535S|10,4ia,042 


2.889 

ii.'.:83 

1773S| 

87,908 

87.738 

808.004 

338.405 

880398 

16.004 

•..36 

17 

■2 


23,358 

814,878 

187,688 

6053231 

07.8abl 

3.4093t3j 

8,047,050' 


25,602 
671,367 
132,037 
582.338 
181386 
!340,00« 
3,184.601 


«  .1.  »nt.«  A. P. 
r  '■'-n  1%  Hjir  I 
8*v.Pia,AWe«L' 

ITIlMliilB*  »1" 


SaBaraaAKaat 
Oo.  Paeifle  Co.- 

UaLHar.AH.A 

Loola'aWest. 

tforna'aLAT. 

H.Y.T.AMex. 

Tex.AI(.  Orl. 

Atlantic  aya.5. 

PaelOo  ayateui 
Total  or  all.. 

AmUate<IUne« 
brand  uiial. 

So.  Pao.  of  I'al 

8o.Pao.ot    . 

8o.Pao.ol 

Northern 
Houtbem  I: 
8t«ten  lal.  i 
Hionyci.*' 
MummltBr 

Liyk.  Vai. 

Totn  both  ' 
Texas  A  PaclUc 
Tax3.ValAIf  W 
CDLA.A.ANO.M. 
tol.AOhloCent. 
rol.  P.  A  Waat. . 

roi.et.L.AK,o. 
OlaterADel.... 


Septemb'r., 
Septemb'r. 
Septemb'r. 
Septemb'r.! 

Septemb'r. 

Oetol" 

Octoi- 

Oel.il.. 


Mb'r. 
iili'r. 

■  ib'r. 
Dec 

ai'r. 
r.  .. 

■  r.  ,. 
r.  . . 

'"T.  .. 

lat  wk  Dec 
October.  . . 
latwk  Deo 
latwkDeo 
1th  wkMov 
lat  wk  Dec 
October. . . 


l'..77'J 

0.6U1 

54.177 

19I.K3U 

22.845 

55,039 

30,383 

11,013 

35,200 

10.343 

7384 

32.470 

5.862 

119.800 

172.176 

228396 

38316 

300,124 

10,7^0 

7.000 

1,874 

423.490 
82.173 

436.030 
22.940 

137.212 

; -7  1)33 

OOO 

•  33 


ltJ->.Ull 

80.073 

198.831 

413.024 

135,987 

2,512 

111,151 

91.'246 

202  397 

183,048 

3,430 

20,757 

38,630 

33.268 

35.775 

35.648 


II.'. 

6.1 

19.: 

155.7i:j 

19.383 

51.612 

27351 

7373 

20.100' 

9.870 

7.835 

31,170 

4.280 

138,700 

150.635 

210,258 

25.488 

373.326 

15.878 

10.550 

1.745 


419307 

109,300 

501.413 

29.347 

189.403 

1.482,813 

3,-.<  15.393 

1.698.208 

'.»72,638 

.1170,836 

792.705 

196,679 

81,145 

220,271 


53,100,051  18.081.830 

843,664       797,300 

152,0171       138.370 

3380,107    3.801.701 

17,730,060  16.050,176 

:)  008331!17.788318 

.788,381  34,393  884 

08O.38fl'll,7.-i»,947 

171 

..-.7 

>20 

,"i       ti.;u.330 

>3         3'J3,428 

'KlU     3.330,688 

1,1803241      983,414 

■238,038        217,082 

551,600   ^21,644 

381.2041   278.160 

113,368   330,238 

2.312,398  1.072.865 

107.612        111,018 

70.358  71.831 

1,207,313    1,221.701 

40.151  27.834 

1.643.134     4,1-26.383 

1,146.392     1  3.-.5,.3-22 

1,626,073     1.467.000 

7.39.079        778,011 

2.183,489    2.837,301 

317,867        393.506 

01.631  51,689 

17,072  18,475 


3,343,607 
763.389 
4.015.339 
170,785 
1,100,580 
11.184.285 
26.983.042 
38,1U7,3"27 
4,703,141 
4'2,960,468 
7.649,873 
1,606,526 
773,989 
1,443,413 
380,353  17,267,807 
93,6641       016,501 


2,lf0 

111,285 

10K,201 

323.189 

191,115 

0,189 

23,506 

33,643 

20,287 

87.022 

31.621 


39,313 

968,566 

605-281 

1,573,850 

0,279, 1'il 

32359 

1,031,399 

1,791,788 

905,515 

1,756.073 

354,802 


2,941,969 

702,080 

3,955,070 

178,581 

1,102,533 

10,460,756 

26.054.381 

86,515,087 

1,791,388 

11,306,175 

6,638.537 

1,178,364 

671.161 

1.586,250 

16.771.863 

843,756 

41,180 

783,226 

711,716 

1,496  943 

6,702,128 

36,897 

1,004,826 

1,702,157 

818,767 

1,533,600 

351.009 
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[Vol.  LXK, 


Mptemb'r. 
Hrpl^mb'r. 
8«p(«iiib°r. 
H«uleiob'r. 
Ilfi  wkSov 
Ulwk  IMso 
Mptcmb'r. 

g«pteiiib*r. 
tjctubcr.  .. 
grpteiolt'r 
litwk  IKm! 
ttrptrinb'r. 

IKMolxT.  .. 

(.K'lobcr.  .. 
Aui(u«t 

(K'lOlMT.   .. 

Octolwr. .. 
Utwk  Vce 
in  wK  I>ec 
Istwk  IK-t 
Uitober 


«  a 

1.368^33  1.407.06: 


Or.tX.*0.« 

KM.C40ID 
TM.«J.4kO.I. 
aMit.Br......* 

A«IlOdL*P.< 
AekJ.CAW; 

or'4  total. -f 

rtwu*i>-u 

Wabaafe 

WMOANorthw 
VMtJarMT... 

VMtTa-APItt* 
W«uro  of  Ala 
WW  Marrlaod 
ir»l.J».T.*P» 
#M(L  *  L.  BH« 
WlMOama  Cvui 
WrtekMT.ATan 

•  ncur«k  f\rta  do  not  lucluile  Orc(?oii  Ry.  &  Sav.,  Un.  Pao.  Denver  * 
■oU  IMDTer  Leadvuie  .t  UannlBou,  .vtontiiiia  Urlon  aod  I^avenworth 
niMka  *  Bonth wMUrn.  <i Tlieae  tlimres  Include  resulta  oul  eaaed  linec 

•TaaludM •amlnK*  rrom  ferries,  etc..  oot  given  aeparatejy.  I  Mexl- 
«■  aamnoT.  c  Inoladea  only  halt  of  Unea  in  whlob  Union  Paolflo  has 
a    all  lotereal. 

Latest  Oroftg  Earoinps  bj  Weeks.— The  latest  weekly  earn- 
btw  ID  the  foregoing  are  separately  summed  up  aa  (ollovrs: 

For  the  first  week  of  Dicember  our  prelimiaary  statement 
oovers  48  roads,  and  shows  5' 75  percent  gain  in  the  aggregate 
over  the  same  week  last  year. 


eo.os' 

13.4U7 
IS.UOO 

35.039 

1 137.760 

333  813 

•;a  175 

261.6UO 
38,201) 

133.514 

107,133 
36213 
65.430 

12H.5J8 
67  00C 
29.701 
73.897 
9.724 


483  56< 

63241 

7.143 

14,571 

10,0(0 

S0.7S6 

9.248.063 

21)6,753 

1141177 

235.931 

8tt.03tf 

123.299 

93,>2,i 

31,283 

64,061 

117,417 

60,';00 

26.472 

73  IH7 

8  185 


Jan,  1  le  Lautt  Dait. 


1894. 


10,184,640 
3,809.571 
436,396 
49,651 
601,740 
569,599 
195,428 

15.770,447 
2.511,77s 

11.832.346 

171,211 

1,U8,126 

930,669 

342,894 

431,017 

1.092,467 

3.118,381» 

1,254,6^0 

■69.802 


10.607.529 

3,648,262 

601.439 

88.805 
821.014 
711.310 

277.907 

16,906  296 
2,203,0^6 

10  8"46'42i 

143.948 

1,305.502 

818.920 

243  3.->0 

432.586 

1,050.322 

2  933,5S)« 

1,159.019 


65.480 


1.1  iretk  of  Dtttmbtr. 


AlabsiDaUt.  Somliem.. 
Bait. «  Uhio  ^niowast 

Brooklyn  Elevated. 

BuAuo  Booh.  tL  Pltiab'K 
Hurl.  Cad.  Rap.  *  North 

Ouiadlau  Paclds 

OiMapeake  a  Oblo 

Ckicaco  *  Eaal.  Illinois 
Oh'oaco  Mllw. « !«t.  Fau 
OUaaKOAWeat  Mlobiuai 
Oev.  Loralo  it  Wbeeiy.. 
Dsavar  *  Rio  Grande... 
Oasolt  Lana'K  A  North'ii 
Bvaaav.  *  tudlanapoUa 
Bvaaav.  4c Terrs  Uaaie. 
It.  Worth  it  Kio  urande 
Srana  Trunk  of  Uanaaa 
totern'l  A  Ot.  North'n . . 

Iowa  Uantral 

Kao.  City  8ub.  Belt 

Late  Ene  A  Western.... 

liOBC  lalaod 

lisolav.  Evaosv  A  St.  L 
bioimile  A>aahvUle.. 

Mazlean  Central 

Mexican  National 

Mmneapolls  A  8i.  l.oul8. 
Minn.  Bt.  P.  A8. 8te.  M.. 

Mo.Kaiiaaa*  Texas 

Ho.  Paoino  A  Iron  Mt. . . 

Central  Bmncta     

Vav  York  Ont.  A  Weat'n. 

Norfolk  A  Western. 

Ohio  Klver 

Prvria  Dec.  it  Evansv.. 

PittsliuTK  A  Western 

Rio  U  raude  Uuuthem. . 

Bio  Oraode  Weat«m 

8t.  Louis  South  western. 

hvutbern  Railway 

XexaaA  PacMo 

ToL  AnnA.  AN.  MIoh... 
Toledo  A  Oblo  Central . . . 
ToL  St.  L.  A  Kan.  City.. 

Wabaah. 

West.  N.  T.  A  Pennaylv. 
WhecUnc  A  Lake  Krie... 
Vlioosaln  Central....... 


Total  148  roada) 

Net  Inpresse  '5'75  p.e.i. 


189S. 


• 

41,35f 

117.13: 

36.91.'' 

M,5S5 

13l,39( 

4)2,U0( 

210.9ct. 

91.400 

660.61 

27,0i)l 

31,201) 

153,701/ 

18,49i 

5,47o 

21,094 

12.3:<* 

330,103 

84.176 

37,tf4b 

4,821 

62,406 

70,862 

SO.SOH 

426,711 

209.5)4 

82,750 

39,049 

79,0tffc 

249,532 

4-8.001 

15.000 

66.487 

195.0-9 

17,076 

17,114 

54,177 

11,012 

35,200 

119,80U 

413,024 

lj3,048 

20,757 

38,630 

35,775 

251,000 

67,000 

20,791 

73,887 


18>4. 

i 

39,716 

128,3  S2 

32.033 

57,244 

103.062 

382.000 

190.39.'< 

90.3-2 

570,319 

2j,3t2 

22,803 

143.700 

19,98/ 

5.952 

18,23z 

13.912 

349.050 

9d,5j4 

36,9. 9 

3,321 

65,345 

73,501 

23,025 

421.805 

175.751 

8^,212 

37,73; 

79,625 

238,173 

443.000 

10,000 

01,154 

222.274 

14,2^3 

16.094 

4i>.7.-)l 

7.')7b 

29.100 

128,700 

3S0,353 

194,115 

23,506 

32,643 

37,622 

235,9jl 

60,700 

26,472 

73,68? 


5,913,397    5,501,928 


Intrteut. 

Otcrtatt. 

9 

« 

1,612 

11,215 

4,882 

5,6:i9 

31,336 

70,'JOO 

20,367 

■  •     ••• 

4,976 

84,330 

608 

8,406 

10.000 

1,490 

479 

3,762 

1,608 

19,547 

■  >•      •■• 

14,413 

967 

1,500 

.•«■  -••. 

2,939 

3,361 

6915 

4,905 

33.80it 

538 

1.3  U 

557 

11,359 

45,000 

5,000 

5,333 

23,535 

2,793 

1.020 

4.420 

3,13» 

6,100 

8,900 

32,671 

1 1,067 

2,749 

6,987 

....  ... 

1,847 

15,669 

6,30U 

3,319 

200 

,           ___. 

436,64<l 

114,674 

321,969 

4  (A  week  of  Sottmbtr. 


1895. 


For  the  fcuith  week  of  November  our  final  statement  covers 
80  roada,  and  shows  1'89  per  cent  gain  in  the  aggregate. 


4(A  ireeJk  of  Sottmber. 


Prev'ly  reported  (42  r'ds) 
Ateh.  Top.  A  Santa  Fo... 

St.  Lotus  A  San  Fran.. 

AtlantloA  PaolSc 

CktSBCO  A  Orand  Trunk. 
Obloaco  Ureat  Western.. 
Okie.  Paona  A  St.  Louis. 
Oble.  A  West  lIloblKan. . . 
Cleve.  Canton  A  Soutb'n 
Olev.  Cln.  Chlo.  A  SU  L.. 
OsL  Sanduaky  A  Hook's. 
Oet.  Ur.  Hav.  A  MUw.... 
Detroit  Lana'g  A  Morth'D 
Ouluth  Bo.  Shore  A  AU . 
JPUni  A  Pare  Marqnetts. 
i^  Worth  A  Rio  Urande. 

Oeorfla 

Grand  Rapids  A  Indiana 

On.  Rich.  A  Ft.  Wayne 

Traverse  City 

Mus.  Or.  Rapids  A  Ind. 
Indiana  Decatur  A  West. 
Kas.  City  Ft.  S.  A  Mam.. 
Baa.  C.  kaia.  A  Blrm. . . . 


1895. 


a 

7,705,640 

763,108 

170,265 

83.778 

4(1,838 

111,328 

15,302 

35,06  i 

1 8,404 

372,066 

20,525 

17,593 

21,i>04 

47,56c 

55.520 

12,607 

56,334 

48,081 

11,24» 

769 

1,991 

14,12l> 

00,072 

38,450 


1894. 

9 
7,462.876 

«30,70s 

173,230 
81,058 
54,81;i 
95.9 1 0 
19,240 
35,771 
16,267 

338,019 
17,420 
17.56e 
2B,6J8 
43,486 
57,820 
16,S71 
41,881 
62,932 
10,S5( 
716 
2,01!. 
14,54!i 

110,076 
38,492 


Inertast, 


9 
535,831 


2,720 
'£5,288 


2,137 


3,105 
30 


4,078 


10,454 

"■"88*9 
43 


2,958 


DeereoM. 


a 

293,067 

67,000 

2,965 

'"8,975 

"3,938 
704 


15,953 


3,834 

'2,3"o"6 
4,264 


4,851 


918 

414 

29,006 


Kan.  City  Plttab.  A  Oalf 
Kan.  City  A  Suburb.  Belt 

Kooknk  A  Wm'^ri 

Minn.  St.  P.  AS.  S.  M.... 

Onto  River 

puts.  when.  A.  L.  Erie  ... 

Rio  (Jriiiiile  Western 

Ht.  JoHHpb  A  Qd.  Island, 
et  '..oiila  Alton  A  T.  H. 
San  Francisco  <Se  No.  Pao. 
Bberaiau  8tireve.  ti  So... 
Toledo  Peoria  *  West'n.. 
Tol.  St.  L.  A  Kan.  City... 
Western  N.  Y.  A  Penn... 
Wlsoonatn  Central 


Total  (80  roads) jl0,352.82b 

■at  lnoreaee(l'89p.  e.).l  


S 
15.515 

5.999 
10.0^0 
103.'182 
19.833 
13.701 
84,100 
13.467 
32,470 
23,316 
19,720 
23,263 
44,194 
90.000 
94,356 


1804 


a 

10,7.'58 
5,216 
8,490 
87,639 
14,263 
13,'9J 
61,501 
14,571 
31,170 
25,448 
15,87« 
20.287 
54.071 
86,009 
93,171 


t0;160,5O7 


Inertatt.     Dtertcte. 


a 

4,757 

783 

1,590 

15,773 

5,620 

"22,6Jo 


1.300 

"»,8'4'2 
2,976 


4,00U 
1,185 


641,459 
192,319 


198 

'i'.ioi 
"sjiiii 


449,140 


Net  Earnings  Monthly  td  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  this- 
week.  A  full  detailed  statement,  includiog  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month' 
in  these  columns,  and  the  latest  statement  of  this  land  will 
be  found  in  the  Chro.n'IGLB  of  November  23,  1S95.  The  next 
will  appear  in  the  issue  of  December  31,  1895. 

Qrota  Earnings. . . — -Tfet  Earning: . 


1894. 


1895. 

RoatlA, 
Alabama  Ot  South. aOot. 

Jan.  I  to  Oct    31 

Banzor  A  Aroostook. .Oct. 

Jan  1  to  Oct.  31 

Butt.  Rooh.&  Pitts,  b. .  Oct. 

Jan.  1  to  Oot.  31.... 

July  1  to  Oct.  31... 
Buffalo  A  Siisqiieli    .Oct. 

July  1  to  Oct.  31.... 
Detroit  &  Maok'o.a..Oot. 

Jan.  1  to  Oot.  31 

JalT  1  to  Oot.  31... 
Edison  EI.  n.Cc,  N.  Y.  Nov. 

Jan.  1  to  Nov.  30 

Ed. EI.  111. Co.,  Bkly U.Nov, 

Jan.  1  to  Nov.  30.... 
Laclede  Gas-L.  Co..  .Nov. 

Jan.  1  to  Nov,  30 

Loulsv, N.  A.  A  C.a. . Oot. 

Jan.  1  to  Oct.  31 

July  I  to  Oot.  31.... 
Memphis  A  Clia8'n...Oct 

Jan.  1  to  Oct.  31.... 

July  1  to  Oct.  31.... 
Mexican  National.... Oot. 

Jan.  1  to  Oct.  31.... 
BfUin.  &  St.  Louis. a.. Oot. 

Jan.  1  to  Oot.  31.... 

July  1  to  Oot.  31.... 
Nevada  Central Oot. 

Jan.  1  to  Oot.  31 

July  1  to  Oot.  31.... 
Norfolk  &  West'n. .a.Oot. 

Jan.  1  to  Oot,  31.... 
Southern  Paolflo— 
Atlantic  sya.b.    ...Oot.  1,547,935    1,432,813 
Jan,  1  to  Oot.  31. .11, 184,285  10,460,756 
Paolflo  syatem.b... Oot.  3,292,000    3,315.395 
Jan.  1  to  Oct.  31. .28,983,042  23.051.331 
Totalofall b...Oct.  4.83s»,935    4,698,203      ,_ 

Jan.  1  to  Oot.  31. ...38,167,327  36,515,087  12,438,397  12,334,237 
Afliliated  lines. b... Oct.       73'>,610        972,628        355.025        574,426- 

Jan.  1  to  Oot.  31....  4,793.141    4,791,388    1,507,937     1,502,630 
GrandTotal.b Ojt.  5,578,545-    5.670,836    2,155.291    2,441,197 

Jan.  I  to  Oot.  31. ...42,960,163  41,306,475  13.946,334  13,836,867 
On.  P. D.  A  Gulf. b Oot.       332,813       296,752        124,173  90,868 

Jan.  1  to  Oct.  81....   2,511,778    2,293,036        543,538        444,568 


173,177 

567,765 

82,970 

620,411 

237,687 

2.438,023 

1,071,906 

46,532 

177,126 

24.797 

30.^.8S5 

122,825 

179,600 

1,658,976 

77,728 

541,393 


317,930 

2,«a8,S00 

1,225,793 

141.252 

963,468 

433.984 

424,338 

3,675.311 

245,797 

1,619,923 

786.377 

3,126 

24.106 

10,332 

971.595 

7,828,733 


156,003 

493,199 

49,780 

293,269 

281,774 

2,215,087 

1,132,199 

30,674 

109.035 

15.923 

204,123 

72,322 

172,845 

1,193,234 

50,018 

373,729 


292.527 
2,3'<6.234 
1,091,148 

121.307 
1,011,435 

412,563 

4.06,872 
3,529,186 

220,205 
1,469,422 

680,108 

2,626 

20,707 

7,490 

967,570 
8,552,510 


1895, 

$ 

71,572 

207,958 

31,450 

193,861 

30,945 

646,209 

314,506 

25,881 

83,562 

3,995 

121.311 

32,596 

93,755 

799.189 

3«»,144 

197,412 

.91,150 

76.J,218 

121,455 

946,163 

499,S44 

18,138 

105,»99 

107,041 

•211,455 

•1,673,773 

123,339 

680,128 

364.605 

816 

1,634 

1,568 

207,173 

1,708,049 

719,268 
3,313.480 
1,331,000 
9,122,917 
2,100,268 


1894. 

a 

61,899" 
171,633 

28,232 
101,321 

105,389 

632,555 

395,717 

13,842 

43,909 

6,340 

98,571 

26.04& 

92,495- 

710,413 

27,210 

162,300 

81,036 

698,519 

109,133 

773,142 

407,439 

37,918 

125.937 

78,364 

•190,618 
'1,438,624 

119.198 
576.963- 
315,777 
414 
def.313 
def.884: 
260,140 
2,216,709 

563,852 
2,997,582 
1,300.919 
9.436,655 
1,866,771 


m  Net  earnlnKS  here  given  are  after  dedaotlng  taxes. 
b  Net  earnlnifs  here  eiven  arn  before  deduotin?  taxes 
*  Deducting  other  expenditures  for  repairs, replacements  and  general 
expenses,  net  iucome  applicable  to  interest  on  bonds  In  October  was 

fl28,19.-',  agaiust  $106,715  last  year,  aud  for  ten  months  to  October  31 
87b, 697,  against  $754,835;  after  adding  earnings  received  from  Fed- 
eral Ooverniucut  net  from  January  1  to  Ootober  31,  1895,  was  $378,- 
697,  against  $378,722.  This  is  the  result  In  Mexican  dollars  treated 
(acoorjiug  to  the  company's  method  of  keeping  its  aeouunts)  as  equi- 
valent to  80  cents  in  United  States  money—  that  is,  all  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

Interest  Charges  and  Sarplas,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &Cn  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Infer'f,  renUUi,  <«<;.->  ^Bat.  of  Ifet  Sam$.-^ 
1895,  1894.  1895.  1894. 

Boadt.  S  a  a  8 

Lo-UhV,  N.  A.  A  Ch..  Oct,         86,942  81,702  34,513  24,436 

July  1  to  Oot,  31....       33)^,602        333,332        161,342  74,107 

STREET  BVIL?rA¥S  A.\D  TRACTION  COHPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  Toe  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  ol  figures  give  the  gross  earnings  for  the  latest 
week  or  m3ith,  and  the  last  two  colutnos  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


Decoibik  14.  189S.] 
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10(U 


srKEer  riilva^vi  aso  xaicnox  comi'anies. 


G>on 
Eaxbiho*. 


Lalttl  Orou  Earningi.     {  'am.1  to  LaUtt  Dale 


WteJcorMo.    1895.      1S94 


AaltliBoraTnrllnn...  Xnrrmb«r. 
Bath  St.  Ry.  (S.  \).  'October. .. 
BiDKbaiDtoo  81.  Rf...'8<-ptenili'r. 
Bnitxeport  Traouon  4tli  wkNuv 
BroektOB  Coo.  (<t.  Ry.Ottol.er.  .. 
Br'klyo  yii«n»  it  Sub  Septcmb'r. 
Brooklrn  TrmclloD—   I 

AllkDIte  A*» lOotobcr. ..' 

Brookl/n  B.AW.  C  (October. .. 

Total. Ootober.  ..< 

Bntalo  Br [Septemb'r. 

Chf«t«r  Trartlon . .   . .  October.  . . 

Cbic.  «  Bo  aide  tLT.'JaXr 

Ctn.  Xewport  A  Cor.. (October.  .. 
City  Elec.  (Ruinr.Oa.  I  October.  .. 

Cltr  ABabutb.  (Bull.)  Aiuruat 

Cltli«B»'Tr»r  .Pillni.  July 

Clerrlsod    I  .Iudc 

Cotambuii  1  luDf« 

ODlombD*  ^  iftwkD'i- 

<JOB«y  l<la>ii  A  li'iia.  .Novi'ir 
OMMlTrae.  (N.  J  l  ..  Sept.  • 
DaaTcr  Cod.  Trunw.iUcto! ' 

Derby  Bir.et  Ry Septemb'r. 

Oalalb  (St.  Ky.  8epteini>-r. 

Bteotrte  Trae  .  Ptalla   Sf|>(<>iiii>'r 
SrtaBoe.  Moior  I 
MmMbcAioUc. 
«al*Mloa  Oiy  K 
BmUbtUIoM.  A  r.-, 

Arahsueel Octolwr. 

BaM0lrc*l Octnt>er.  . 

*o«al lOctoiier.  .. 

Pa—Irt  Br October.  .. 

btanlsto  0>b*oI    oI 

Worth  AiUebor-. 
li*hl«h  Traction 
lock  BaTcaTni. 

Loralaei.  By 

I<oaUrlll«  By 

Lowell  Law.  A  Hit 
Ltbo  *  Bocton 
■•Uop.tKaa«M' 
Meuopo  li«u  (.V 
MetioiMWwb.,  1' 
MealffoBtrry  8t   i 
Moatraai  Street  i. 

IfaiavUlo  at.  By  

Vewborc  BIcetii'  -cr.  .. 

■ew  Baclaii-l  ry 

Vtaabeav      ' 

Plym'tta  .1 

ToUl 

KcwBaTcaACcii 
■rw  !!•«•■  M.  I 
Baw  Loa4M  St  l. . 
Jlaw  Ortaaaa  TraetMHi  ■ 

BewtoaSt.  Rr 

B.  Y.AIIari-m 
Xorihanii)! 

(llaM.1 
Orl— «*w"«  '  - 
raimia  Ky... 
waalif«Tfa«.(P 
yiiftwaaft  St  I. 
ra'We^aAWai . 
Baallac  Tiractloii 
'  iSUaat 

ItmmI' 


• 

94.74  f 
1.596 
12.S&3 
io,o>b 
2S,T63 


• 

1,761 
12.5»': 

",20t 
23,651 


83.^51 

7.937 
90.78^ 
l46.T3.^ 
17,0 '4 
51.131 
54.037 

1.*>W3 

53,391 

135.083 

•5.027 

11.931 


1805. 

1.080.033 
18.676 
97.075 1 

2-8,839 
231,975 
4%2,t>8V 


1894. 

i 

907,3 '8 
17,<J65 
90.741 
I34,4u6 
189.286 
4.9,5-29 


89.B1S 
6,154 
95,4x6 
131.18b 
16,6i7 
56,537 
46,45: 


49,078 

lt8,81S 

■f0.T43 


70e.26pl  813.993 

135,t4-  113,776 

853,<i4S  912.6i6 

1.252  574  1,138,161 

43i',92i  467.070 

520.6331  411,3b2 

12J7ii     


18.7 
247,0. 
it.wVi    11. 1:::^ 
1.674       1.151 
17.S34     16,643 

S4,3'^4  19.32fi 

8,36  <  3,6«7 

UfiM  21.9J& 

»90   

8,«7l' 

9,447     10,300 

1,34'    

0,7H4 

1587J4  105,035 

30.83<     34.334 

20,5tU     19,351 

l«i>,35»!IS3,«»7 

ri.l  13. 183,706 

110       «,17e 

U       4,031 

■       (.'3    88,3 m 

37.M7>   37.331 

6.M.  I     4A4'! 

16,394  16,114 

S,>i87  1,937 

ST?."!  3.«3t 

■1  ■..•!  •    -.11 

;  •     •      u,   ■■ 


10.8is'     6.334 

H  111.1    

.    .109 

:.i3i 


1.1«2 
i.35« 

-.tco 

-.107 

L   411 


e91.197>  607,577 
*19  795 

5S6i517  52'7'.V69 

SMi.OeO  394.407 

1  ,<|69.635  1,.56S.42  • 

604,287 1  607,350 

186.6771  15i°,033 

126,343:  '.'.'.'.".'.'. 

184i63»i  165,656 

466',954'  S5i',44i 

9,637       

99',4'M  '.'.'.'.'.'.'.'. 

'68',4se'  ■"■;;;; 

B6«,698i  875.t!04 

363,431  3.18.013 

1.319,176  1,19^.226 

4,38r,5V7.  I"!!!!.' 

43^108  '38,018 


301,917 
34.700 


177,701 
26,140 


93,476 
87ii546 


150.649 
1,326.124 
7ai'j'V9;    8(>-',70O 
58.303 


317,979' 

t.5S3,5S8, 

33,308 

73,185' 


203.701) 

S85.8  »7 

1V,3S0 


-    away  1. 
■jiiwaa  • 

BrraeaaaL  -.      .- .., 

BrraeoM  xi.  KK 

Taaatoo  61.  R/ 

Terre  Haate  Ki'r  Ry 
TklM  ATo-tS.  Y.|  .. 


172,003 

150.454 

719,758 

618,122 

iib'Xii 

2ii',oi2 

Toroalo  By.. 
Twta  air  Basw  Tr< 
VataM  IB.  Bt4toT6>. 


Tr<a.  i^. 


V»timmw.  iflMlaavi 

VatoiT  «'-  '-——-- 

Oaltr 

Vtlci 

WakeUc...^    .....^  .. 

WaMrtmrr  TraaiMa. 

WeetBadlBoatoa).. 

Wmi  SkoroipeaB.1 

Vllkaah.  *  Wjr.  VaUa>  lOMotar. 
Mtaai         " 


Wliali 


IdSotar' 
tOalMar. 


^apMmb'r. 
lOmotter.  .. 


.1   IA.50? 
.1     9.100 

1  H7» 
"  o  , 

-  JJ 

...u9 

S£.436 

685.000 

344 

41,166 

3.093 

39,046 


ii.661 

"iaVi 

137,487 

■  WIS 

•45',0ob 

33<> 

35.875 

3.900 

32,342 


199.396      121,507 
34.388       


166,(112      141,54/ 
108,6;8       


ANNUAL     REPORTS. 


111,716 
32.511 


130,734 
47.923 

303.055   

6,456.000  5.741,000 

866',288  3'24,6'3'9 

36y.9"»6l  364.7-I6 


tBMatac* 
1<— irmio. 


of  rocoiutructloB. 

wd  larcaly  on  aecoont  of  O.  A.  R.  •noampmoot  I 


Mnst  BBllmr  Met  EarBlark-The  followioi;  table  gives 
the  ratariM  ot  Stbbct  railway  groMan  1  net  earnings  received 
(bla  week.  lo  reporting  theae  net  earnioKs  for  the  street  rail- 
waya,  we  adopt  the  same  plan  as  that  for  the  steam  roids— 
Uiat  ia,  we  print  each  week  all  the  returns  received  that 
WMk,  bat  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  tORether  all  the  roads  furnishing  returns.  The 
latest  full  sUUoMOt  will  be  found  in  the  Cbroxiolc  of 
Morembcr  23,  The  next  will  appear  in  the  issue  of  Saturday, 
Dtoenibex  31,  „  ,  ^ 

. — ffroe*  taming: . . .Vc/  Eanuna:-—-^ 

1895.  1894.  1895.  1894 

8 
34,437 
378,83;) 


■rMsamrt  Trim's    Bot.  34,137 

jK.1  to  Bov.  8  *  ...  3;8.83a 

<M«SikM<0.)  St.  RrWov.  4«,7« 

Jaa.  1  f)  for.  30  ...  874,586 

OaloaSt.Ry.UK'wl.  Oct.  9.100 

Jaa.  1  to  Dot.  31....  103,678 


1894. 

S 

17.695 
134.406 

46.473 
516,736 


1895. 

S 

10,09> 

13.^,169 

21,613 

390,463 

8,692 

60,567 


S 
8.320 


23.569 
373,077 


AsBaal  Roports. — The  followin,^  is  an  index  to  all  annual 
reports  of  steam  railroad-i,  street  railways  and  miscellaneous 
companies  which  have  heen  pu^lish-'d  in  the  CHR0>fiCL8  aiace 
the  last  editions  of  the  IXTEsroRS'  and  Stbbkt  K.^.ilw.vv  Sup- 

PLKMESTb. 

Thi9  index  does  not  include  reports  in  to-diy's  Chroxicle. 

RA1LB04D  A    M.'SCKL.   CUS. 

Volume  '•I—  Page. 

::itt«n  Btevated 8S< 

-sa  Penln.  Cer  Co 1011 

uri  Kwi>a<  A  Teus. 7iil 

..  ...u.'rn  PaciSc M8 

Pulloiu's  Palace  Car 747 

Seattle  L.ake  8bore  A  Baatem 747 

South  r.in.lina  .tGoontta 747 

Btrei'i  L.  erop. 1011 

Toleil  rnl fW7 

Went.  ■•on 728.746.761 

Whi'i'. .  ,-.  Krie  IO09 

WNoiiiiKiti  i'eiilral  .     S64 

ZanmTlllcA     lilo  Hirer 1010 

SruKKr  Kailwatb. 

North  Shore  Traction. 1010 

West  Bad  iButituiu 004 

AtchlsoB  Toprka  A  SanU  Fe  System. 
fVear  ending  June  SO,  ISOS.J 

The  CB40.V10LE  hM  b^en  favored  with  official  statements  of 
earnings  and  expenses  for  the  A.tcbij)n  OMoer,  the  St.  Lo'jis 
&  Sao  Fr4nci43)  and  the  Atlantic  &  PaciB;,  for  th9  yetr 
ending  June  SO,  1893. 

For  the  Aictiison  proper  (>).i8li^  mil'>8).  the  statement  it  as 
folljwf,  the  Rrm  eirnin?!  iJ187).3)'J  f.)r  the  lite  year  cjn- 
traating  witb  $.31,.'>t5,076  for  the  ydar  1»'J3  91, 

'ATCniSOX  PROPER— e,481>a  MILE). 
( Ytar  endinj  Ju  le  30, 1895.) 


RAILROAD  A  MiSCBU  CoS. 

Volume  6  >  —  Fanr 

American  Cottun  oil 8".'   - 

American  Type  Kouodem 

Baltimore  *  I >hl.) 8*',l'2;:. 

Bt —  ':  "hkiS.W 8  4.»2i.  .- 

H  7wi 

('  &Un.Stk.  Yds.. ...1010 

1 1.  v  Southern  1010 

C..lu<t   .k    1  imnel  747.  l-'-i 

RUttnJollet  ,t  Eastern  e:i3 

BraasTlllc  ,t  Tvrre  Haute 'W 

OreetNr'i . . .  8J5.  u2a.  830 

IronSt.  ion 

Kvuai '                      V  Si>rtn<ttlel<l..loio 
>.-••.             .  A  Blrmliuth .  033 
laCllT  I't.  Scott  ft  Memphis..  r-flS 
latudRR. 82» 


Oran  earnloga 918.875.300 

Opsr.  exp.  aod  texes.  33.8  i3. 122 

NetnarnlnK*  ......  85.012.07-I 

tflaodllaaeoiu  loraat.        414,312 


Total 8M96.390 


Rrntilipald $533,447 

Ultoouaton  Hex  our..         82.628 

Total $316,095 

Balaav.-.  aurplutappllo- 
abl'<  to  iDturetl  on 
bonla 84,840,;05 


For  the  St.  Liuii  &  Sin  Francisco  (1.3^^  mileO.  the  state- 
meot  shows  as  roll>ws,  ^rott  earain;('t  at|6,08l  iVi  for  I8M- 
Uo.  c)3traf.in«  with  |1, 173,731  in  lel»3-t  and  17,63.'!,  130  in 
1893  3, 

ST.  LOUIS  *  SAX  rRASOiaOO -1.338  MILES. 
(For  yrar  rtuUng  Junr  30,  1805). 


$4.081 .435 

3.751,932 

~- $3,329,491 

■■••.. ...  ..mC......  v.VoS 


Oiouearolax*  from  operations 

OperatlDK ezpeoaca  au>l  taxe*... 

Betearolats 

looome  f rom  mUcellaoeoat  Inveetments.. 

Total  Inooms $3,339,328 

PaumrHl*  — 

Reatala $188,737 

lotereat  anil  '                             r<' notes.  ft«  )  ... 58,515 

Oooliair  lo.'-  Kia  Jc  Wcsieru   Sy  ,  July  1, 

1891.  to  i,»„..,,  ..;    ., 10.411 

Ote  hair  Wi.'bIM  A  Weetera  Ry.  Co.  eoopoos  52.410 

SlDklOK  fua.l _ 130.668 

Land  ilepattment  ...  ....m... ,. ..„  12,420 

Total  parmeat* $453,151 

84rplu<  for  ynsr,  eiciutire  of  bold  loterdnt  and  Inloreat 
on  ludtbieJuest  to  Atcblson  $1,886,073 

Hots.— In  teres  •  <   to  Atcblaon    la   $97,089  and  la- 

trreat  on  r>iud.<il  xasetl  II  i««  bonds,  U   $',410,578, 

fiiHklaK  tol.il  of  ;..  :   latlDK  same    luto  aoioaat  tbera 

'  iin  adeflol:  fr,<iu  uper.tliaa<  (or  year  oodlDg  June  30,  1895,  of 

•  '3. 

rjr  the  Atlantic  &  Picili;  th  ■  T    "     "   ='io»rs  Con  941   miles) 
as  foll>w*.  the  gro4<  earniuits  a'  -<  in  lS9t-5  contrast- 

ng  wi'.bfJ,ia7,73Jia  18M 4  an.l  ;.-.....   I)  in  l8Ji  3. 

ATL.4NTTC    A   PACIPIC— 94S  MILE8. 
rrror  rndtng  June  30.  1896A 


OlMramiinxs $1.^03.233 

Oper.  expenaea  A  t<xe>  3,128.447 

Net  oarnlns* $379,791 

laeome  fr.  L'nd  Depart        24,227 

Total  iDOome $404,018 


Rentals $185,371 

lotereac    and   dUooant 
(recel  vera' notes,  eto.).       27,569 


Total $512,940 


Di-flcit  for  year  (exclusive  of  bond  interest  and  Interest  on 
indebtedness  to  Atchiaon  Topeka  Sc  Santa  Fe  Ry,  Co.), 
$108,93'2.— V.  81,  pp.  024,  1012. 

Indiana  Decatur  A  Western  Hallway. 

f  Report  for  the  year  ending  June  SO,  1895.  J 

As  stated  in  another  column  Ihe  control  of  this  road  has 
pa«ed  to  the  Cincinoali  Himilton  &  Oayton,  which  will  here- 
after operate  it.  Tne  present  rep>rl,  however,  furnishes  a 
valuable  statement  as  to  the  status  of  the  property  up  to  the 
present  time. 
Secretary  Charles  R  >binson  Snith  siys  in  part: 
HMory. — This  property  was  sold  uoder  foreclosure  on  May 
10,  1804.  and  on  May  19  wai  conveyed  to  two  corporations 
ori^aniz-fd  to  receive  it — the  Indiana  Dacatur  &  Western  R'y 
Co.  of  Indiaia  and  tbe  Decatur  &  Etstern  Ky.  Co.  of  Illinois. 
Oa  July  16,  189-5.  the  two  companies  were  consolidtCed  under 
tbe  name  of  the  Indiana  compiny.  For  improvements  in  tbe 
way  of  new  bridge*  and  trestles,  new  locomotives,  etc.,  there 
has  been  expended  $169,689,  and  additional  improvamsnts 
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will  eoM  about  <I3,U00,  tbeM  amouau  being  additional  to 
what  ba<  brro  charxtd  to  operating  expenses. 
PtHdiitd  Li/(>i/io««.— RegnrdiDK  pending  litigation  he  says. 
>  Ita*  afMr  lii«  Mir  u' our  road  nmler  tbc  ohl  first  inortRage, 


(^Tjiuisr  MContlM  wbloh  hud  b«eD  out  olTby  tho  fureoloaare  wnre 
^Tu  ■tuadoa  ia  Haw  York.  Diry  app«tf  tu  hnrn  i><'<-n  houitlx  li  the 
"^  ,1  aa«  nUab  K  Cr»fr.  In  J»ou»rv  Ui.t  ho  llleil  nblillntUe 
mt  OoOBU  Oroult  Court  Id  Illlanl<,  oUlmlnK  tliut  tUere  had  never 
IMT  finvekMare  »( the  llllnoU  |nrt  or  iho  rua<l,  and  elaluiim;  the 
riabi  Id  radaWB  by  psyluK  M>aie  luttgnlflcaat  »uiu.  ttubnrqne  uly  a 
kSdar  of  aifbt  uf  iLi*  nmt  mortirace  t>on<la  nut  deposited  with  the 
koadboldara'oouimllttH-  aird  a  dmiTar  hill.  Their  uioUonii  fur  the 
•BBOtaiaenl  of  a  rrcnvur  vren  drnlrd  by  the  Court.  TheHe  suits  will 
■SmmIIt  com*  to  trial  uu  their  merltit.  Wv  are  advised  by  nuiueroua 
(fnimf-  Uiai  there'  la  DulhlDK  >n  these  olaiuit  and  that  our  title  In  pcr- 
hob  In  .\u(ii«t  laal.  upon  lufuruiailou  iiudoiilitvdiy  ludKed  liT  the 
attornry  fur  theae  aaiue  IlllitaiiU.  lht^  coiiiity  attorney  of  Macou 
Qmit J  lllluulf,  Im-kkd  ifuo  irarraiilo  priH-eedlUKu  aicalogt  the  Decatur 
Saaileni  Katlwav,  ((ueiitlonliiK  the  obarter  of  our  company.  We  are 
■MOnd  by  oouDMl  tuat  thl«|proo«e<UDKalao  la  luoapabie  of  affecting 
an;  ol  ear  aolMtastlal  rlghla. 

Bamingi  and  Expen»e».—Tbe  crops  in  Indiana  and  Illinois, 
boUi  tif  wheat  and  corn,  w^re  very  good  in  1894  and  have 
niren  ttie  road  a  fair  busiiies-.  Rates,  hovvever,  were  low 
ai.d  graiu  pricra  were  such  that  much  of  our  produce  was 
attiaolfd  t<i  Chlcjgo,  thus  giving  the  road  a  shorter  haul  than 
in  normal  tunes.  We  have  charged  to  operating  expenses 
the  rebuilding  of  all  the  old  locomotives  (about  $23,000),  an 
amount  in  exce?g  of  the  ayerage  annual  requirements.  To 
cooatruction  account  we  obargea  80,000  ties,  but  only  after 
having  charged  the  full  average  annual  requirements  of 
30,000  ti^»  to  the  operating  account. 

EAB.<<IMOI  iUID  ■XJ'CmU  JDLT  1.  1894,  TO  JUHB  30,  1895. 
Erpeiuet— 
Maloten'oe  of  way,  etc.  $ti5,8L4 

Malm,  of  equipment 36,5til 

Conducting  transporfn..    181, «54 


BJIL^NOE;  8IIEET  JUNB  30,  189S. 

A$tels—  I     Ltabililies— 

Cost  of  road  and  equlp.$3,083,891     Stock ...$1,284,300 

A.  U.  L.  Bleeping  cars..         26,10a  |  Funded  debt ...   1,743,000 


PetergburK  braaob. 

Vnah. 

Caoh  accounts    

MlsoeUaneouB 


220,821 

98,»B6 

51,179 

2,947 


Samlmgi—  - 

Frrlitbt $300,961 

PaaoMivra 136.^^t 

Mall 16,S2a 

KxprMs » 19,300 

MlaeoUaDOona 4,832 


General  expenses 21,54!> 

Kaven  Mine  outlay 4«0 

Taxes 32,976 


Total $478,134       Total $338,813 

Net  earning* $139,321 

The  groes  e«rhing8,  operating  expenses,  taxes  and.nei  earn- 
ings for  Qve  years  were  as  follows  : 

yet  earn- 
Oron        Operating         Net  ingsatmve 

raw*-  eamiHgi,     expciuri.     earnings.       Taxes.         taxes. 

IBiKVBl «t78,<3tt     $361,723     $Ll(i,515     $21,781     $9i,730 

1891-92 511.976       381.440        130,536       33.613       97,0^2 

1S92-93  504,»29       357.711        147,218   '    83.827      113.3S0 

189S-M 887.565       317,746         6->,8l8       33.853       35,964 

1804-95 «78,134       305,837        173,297       32,976     1^9,3^1 

-V.  81,  p.  1013. 

Petorsborg  Railroad  Company. 

C Report  for  pear  ending  June  30, 1895.  J 

President  W.  O.  Elliott  says  in  part  : 

General  iie«uV/«.— Notwithstanding  the  g>'neral  depression 
in  rusiness  and  the  destruction  of  the  fruit  and  orange  crop 
in  Florida  during  the  past  winter,  we  show  an  increase  in  the 
net  tevenues  over  the  previouj  year.  The  road  has  been  kept 
in  good  condition,  substantial  additions  have  been  made  to  us 
equipment,  additional  rails  have  been  purchased  and  leased 
to  manufacturing  enterprises,  new  side  tracks  have  been 
added  and  improvements  constructed  on  the  branch  line  at 
Peteidburg,  and  the  cost  of  all  these  has  been  included  in  the 
operating  expenses  in  accordance  with  our  usual  custom  in 
such  cases.  All  fixed  charges  have  been  met,  the  usual  num- 
ber of  bonds  redeemed,  and  the  usual  dividends  paid.  The 
opening  of  the  brancn  line  at  Petersburg  for  through  freii/ht 
business  has  greatly  relieved  the  trouble  wbich  attendtd  tne 
handling  of  this  business  through  that  city. 

Pkytical  Condition.— As  lo  maintenance  and  improvements 
the  (ieneral  Manager  says: 

,M?(?rl?^?*.  ^f«™'"«>„'o  maintenance  of  way  and  structures  was 
cblefly  due  to  the  small  purchase  of  steel  rails  compared  with  the  very 
ly*M  J"r  *"""  "'  *"'  5'®»,'"-  ■'■''•'  I'ranch  Im.s  574  miles  in  length,  ex- 
sTS.'^S.'nn?.'?!!.??'",*"?""''*''"'""*"."'  *  Petersburg  Railroad  about 
rh5?i,"I^ML''"^K'*r'.'.'"''*'''f''  *  l'"'"'  »"  t'»e  Petersburg  Railroad 

^a?'"-fr'S,?r'"'?.i''  '""»'(<'i  'relnUt  train  service  on  Apdl  21. 
1-95.    The  fllllnK  of  the  trestle  work  is  at  this  wriUnx  well  aSvanoed 

IS.Viaf'.MO*         *"*  ''"■  ""*  "*"*  ""^  «280.0oO.    It  hal  ooTt  to  Ji^; 

f.3!?S[m]!I'J!fS  ^''"Jl  "'"''''.''^"  "'  »"«  "■a"'''  ''""t  and  2,506  lineal 
.wf,?.  "Tf' ;"»"'".''  ""  liicrciise  of  &.!»91  lineal  teoc  lu  the  length  of 
sl.lliiB...     1  ''"p^ollowing  extraordinary  expenditures  were  oha?|ed  to 

M.^'en./';!??,^'^*.'  »■*•  I?*,;  "barged  to  new  freight  equip- 

I  i,?r..„'   J  V^*^  IPI'  "'  2'"1  ™*'-  *3.596 :  cost  of  ImprovV 

^  .1.  WKSftll.  ""*•  **•*"'* '  <"''  ""  "««'  "'le  tracks, 

- ---'i.— Results  for  four  years  were  as  below  . 

BAKNUIOS,   EXPENSKS  AND  CUABOK8. 

„  1894-95.         1893-94.         1B92-B') 

V^J?,*"  «»fn'°8^    •«'i54.471       $122*855       $134,(748 

M^iVSl;-.:. ; ^34,6-2       332,539      356810 

MaU,  express,  etc 53.840  52,555  67,172 


Accounts  payable. 

Coupons , 

Dividends   

Trattic  balances 

Supplies  . 


4(1,065 
28,27o 
44,798 
9,183 
22,300 
ProUt  and  loss 311,482 

$3,483,404  Total  liablUttes $3,483,404 


Total  assets... 
-V.  6S,  p.  1066. 

Kiuhmund  &  Petersburg  Railroad  Company. 
(Report  for  the  year  ending  June  SO,  1895,  J 

President  Fred  R.  Scott  says : 

Extraordimiry  Ejtpenses — The  surplus  for  the  year  was 
expended  chiefly  in  tne  purchase  and  cancellation  of  $18,500 
of  the  old  first  mortgige  b  inds  at  a  premium  of  $3,384.  I'he 
operating  expenses  for  the  year  include  about  140,000  ex- 
pended for  betterments. 

Improvements,  JStc—Gemiai  Manager  Kenly  adds:  The 
following  extraordinary  expenditures  were  incluled  in  the 
operating  expenses:  Improvements  at  .Hiachestsr,  $11,495; 
1  new  passenger  locomotive,  $9,154;  30  new  Atlantic  Coast  Des- 
patch box  cars.  $10,330;  new  iron  bridge  over  Falling  Creek, 
$5,475;  new  stone  culvert  at  Temple's,  $367      Total,  $39,811. 

Statistics. — Results  for  four  years  were  as  below  : 

BABNIKflS,  EXI-ENSES^AND  CBABQES. 

1894-9''.         1893-94.         1892-93.  1891-2 

Gross  receipts *374,925       $36«,708       $401,435       $369  448 

Operating  expenses...   251,562         247,518         254,566         243,150 

Net  receipts $123,363        $119,190       $146,8fi9        $126,298 

^dd  rentals  and  Inter  .       4,942  6,094  5,271  9,020 


Total $128,305 

Interestpaid  $35,878 

Dividends 65,000 


$125,284 

$36,54,0 

65,000 


$152,140 

$36,600 

70,000 


$135,318 

$36,600 

70,000 


Total $100,878       $101,540       $106,600       $106,600 

Balance sur.$-27,t27  8ur.$23.744  8ur.$45,540  8ar.$28,718 

BALANCE  SHEET. 


Assets. 

Road  and  property $1,906,804 

A.  O.  L.  sleeping  cars..  st.Ooo 

Traffic  balances 62,853 

Supplies 3,><76 

Suspense  account 397 

Cash 107,581 


Total $2,090,196 

— V.  59,  p.  1059. 


Liabitities. 

Capital  stock $l,00n,000 

Funded  debt 659,500 

iralHc  balances 90,498 

Aoo  mnts  payable 36,267 

ouponsdue 250 

Diqirtendsdue 36,225 

Proflt  and  loss 267,454 

Total $2,090,196 


GENERAL    INVESTMENT    NEWS 


Ueorgauization  Plans,  Etc.— The  following  la  an  index  to 
all  statements  relating  co  defaults,  foreclofura  sales,  reorgani- 
zation plans,  reorganization  committees,  pavment  of  coupons 
and  receiverships,  of  the  principal  companies,  tbac  have' 
been  published  in  the  Chronicle  since  the  last  editions  of 
the  Investors' and  the  SiR'  et  Railv^ay  Supplements  were 
issued,  all  earlier  facts  o(  this  nature  being  set  forth  therein. 
It  does  not,  however,  include  matter  in  to-day's  Chronicle 

The  following  abbreviations  are  used:  P/a?i  for  reorganiza- 
tion or  readjustment  plau;  cottp.  for  coupon  payments;  det 
for  default;  Com.  for  committee. 


Em 
1 

I 

( ,, 

TaJicjt 


Total 

for  »  ay  A  atract.. 


1891-92. 

$l38,3u7 

338,322 

&&,833 


$512,988 
42,503 

189,420 
14,736 
la,197 

Toul  expenses $32S,S50 

KeteaminKs 187.436 

Ada  other  luoome..  ...     12  i>ov 

Ulvidrnds. 77,058 

Total  payments.. ..$173,458 
^•'•'"^ «ar.$26,S78 


$507,999 
87,528 
43,024 
15,'i,5I9 
62,617 
16,329 


$548,030 

61,449 

63,461 

155,166 

53,f48 

13,320 

•355,017       $347,344 

152.982         200,686 

8.058      8,399 


$532,463 
43,9^8 
51,yS2 
146.462 
54,266 
12,159 


$3o3,767 

223,696 

20a 

$209,085   $.23,905 

93,570     96,816 

77,058     67,353 

$162,246   $170,628   $164,169 
def.»6,206  sur.$38,457  8Qr.$59,738 


$156,040 
91,610 
70,636 


RAILROAD  &  MISCEL.  COS. 

Toliime  61—  Pane. 

Atch.  Top.  &  8.  Fe sale  740,  793 

do  do        reorg.  749,  829. 1012 

Atch.  Sys.— At.&  Pac sau  870,  »Z4 

St.  L.  A  San  Fran coup.  965 

„  do  do  s«iM012 
Birm.  Sheff.ft  Tenn.  River. .  ..reorg.  829 
Cape  Fear*  Yad.  Val sale  749 

do  do        reorg.  749,  S70,  968 

do  do  plan  830 

Car.  Cumb.  Gap  &  Chic sale  793 

Central  of  Georgia  Ry reoro.  986 

Cent,  of  Ga.  Ry.— Say.  &  Atl. . .  .saU  880 

Chatt.  Rome  &  Col reorg.  793 

Chattanooga  Southern,,  .plan  830, 1012 

ChicagoGas reorj.  793,  924 

Chicago  &  Northern  Pao reorg.  924 

Chicago  Peoria  &  St.  L  ./orecl.  793,  870 
ChieaBO  Wisconsin  &,  Mlnu.  (Wis. 

Cent.)^ coup.  924 

Ciim.  &  Greon  River saU  870 

Cleveland  Canton  &  South... r.orj.  793 

Col.  &  Hock.  Coal  &  Iron. reoro.  830 

Coluinb.  Sand.  &  Hooking.sale  7(9,  830 

do  do  leorii.  9:;i 

Deer  Creek  &  SusQ  ....       sale  1013 

Deiiison  &  Northern recvr.  871 

l>ctruitL.&No reori;.1013 

Distilling  &  Cattle  Feeding... reoro.  792 
UroenBay  WlnooaASt.  P..  .plan  7»9 

,1    '.'"      „,      *0,  •"»'«■  9 '5 

Iliulson  Tunnel plan.  925 

Inteinat'l  Pack.  &  Prov.reoro.  79»,  968 

JacksHuvllle  L.  &  8t.L  rexirg.  750 

liOulsv.  Southeastern...  ...forecl.  750 

.IiK.'ksonv.  T.  &  K.  W  .  .reora.  871 

.larvis-tJonklln  .Mort.  Co..sole.  871,  1018 

Ko'i'iiiky  &  tnd.  Bridge Com.  794 

Littlo  Ronk&  Memphis       ....s.ile.  9^5 

I.oiHsv.  St.  L.  &  Teiaa  rcorj.  794 

Mill-on  &  UlrmlnEham sale  830 

.Muik'tta&  North  Georgia snie  967 

.Miiliilo  .4  Girarrt       -    -    - 

MoiitKomery  &  Eufaula 


Railroad  &  Miscel.  Cos.— (Con.) 
Volume  61—  page 

New  England       coup,  gev 

N.  Y.  Lake  Brie  &  W sale.  S31,  871 

1,7  1?°!,         ."9.,  '■eorj.  925 

N.  Y.  Pena.  &  Ohio reoro.  872 

XT  .S°„_  .  „do  receiver  925 

Norfolk  &  Western rcora.1013 

Northern  Pacific coup.  760 

o"*".     .  „,     recvrs.  750.  794.  831.  872 

Central  Wash /orfd.1012 

Ohio  Southern reorg.  928 

„  do  do  c<mp.  928, 1013 
Oregon  Impr.  Co Com.  872 

do            do  coup.  988 

r.,  or    t  TT  l?  '■«<'rcr.  1013 

Or.S.  L.&U.N coup.  988,  1013 

do  do  forecl.  760,  831 

„     °°    .,      ."'S  Com.  1013 

"regon  Ry.  &  Nay. ...sale  831,  872, 1013 

Paducah  Tenn.  &  Ala «ale  750, 1013 

Pepna  Decatur*  Evans..  reoro.  831 
Phila.  &  Reading.  ...plan  795,  m6, 1014 
Port  Royal  &  W.  Car  .  .  .sale.  928  1014 

Richmond  .N    I.  &  B Com.  1014 

St.  Joseph  &  Or.  Island forecl.  831 

do  do  re^rg  1014 

Seattle  L.  Shore  &  Hastem. .  .reorj.  795 

do             do  force!  1014 

Toledo  St.  L.  i.  Kan.  City. . . .  .reori.  71.5 
Union  Paolflc coup.  761.  796,1014 

do  do    reorg.  832,  872,  988,  1014 

Union  Pac.  Denver  &  Gulf....  Com,  832 

Wash.  &  Chesap.  Beach sole  796 

Wisconsin  Central coup.  795 

do  do  Tcora.  926 

Street  Railwats. 
Asbury  Park  &  Belmar. . .  .receft'er  1012 

I  Inc.  Si  South  Side  R.  T plan  10  ■  3 

Consol.  St.  Ry  (Portland,  0.)./orec(.  968 
Dallas  Consol.  St ,,ian  1013 


:„";;  mn  l  ?'*■•  ^?yneInd.)Eleotrrd.. ..r«ors.  »HO 

^,       ..-^ery*  Eufaula.. .ia-e  rotml  I  8'eatVe'^.;'n''s^8t'"Rr VSS'S^ 

Montgom.  o'uso.  &  Memphls./orec/.  830  |  Water  &  Briwn^SeSt:  By.Vr"T/im 

iQ;?'r.'*''!u'"®  ^.^"y'"'"^''  ^*i-— Foreclosure  Sale.-Oa  Jan.  7, 
laao,  this  road,  extending  from  Aboeville  to  Lulaville.  in 
Georgia,  a  distance  of  18i^  miles,  will  be  sold  in  foreclosure, 
the  upset  price  being  $60,000. 
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AkroB  Street  Railway  &  UlnminttUng.— Incorporation. — 
This  company  wag  chartered  on  Tuesday  to  op-  rate  the  prop- 
erties rec<>nily  purchased  by  the  Thomas  syndicate.  The 
stookholdfrs  have  elected  the  followiof;  directors:  General 
Samuel  Tliomas.  J.  B  Clews  and  E.  C.  Gibson,  of  New  York; 
J.  A.  Lonfr.  Aaron  Wagoner,  Ira  Miller  and  F.  A.  Seiberling, 
of  Akron,  Uhio.  It  is  said  the  power  house  of  the  old  street 
railway  will  be  abandoned  and  the  power  house  of  the  elec- 
tric light  company  will  be  used  alone,  the  capacitv  ot  which 
will  be  increased  to  1,300  horse-power.— V.  61,  p.  865. 

Ameriema  Tohteco.— Dividend  oh  Common  Stock  Omitted. 
— The  following  adrertiaem'>nt  was  published  on  Saturday, 
Dec  7,  announcinK  the  company's  decision  to  pay  no  divi- 
dend on  the  common  stock  in  February  of  next  year: 

To  lAe  Kotkholdtrt  of  tAr  AmrrieoH  Tobaeto  Co.: 

TiM  usual  qaarterly  illTldend  of  2  per  cent  on  the  preferred  stock  of 
this  aeinpaDy  wUl  be  paid  in  Pebmarr,  bat  do  dividend  will  be  paid  at 
tkat  ttme  aa  Um  •ommoo  stock. 

lb*  earalnss  of  the  eompaoy  durlni;  the  tan  months  of  the 
'  ~  Bar  11  Is  estimated  that  the  eamlncs  ot  the  year  will  permit 

an  of  over  one  and  a  quarter  million  dollars  ($l  .250,000)  to 

■nriiw,  attar  pavlnc  8  per  eent  on  the  preferred  stock  and  9  per  cent 
«■  ike  eommoB  slock. 

Tst.OB  aecoani  of  the  IncreatloK  volume  of  the  ca-^piu<  '<  tm^lnpss 
asd  theaeqal'lllon  durloc  the  year  of  urw  pl«nt«  and  liu-lnortses.  the 
eompanv  requires  more  cash  worklnic  cai>tial  than  beretuforp. 

TtMfalM*,  laibaJadsmeDt  ot  Its  mansKnuent.  It  In  tn  ibn  Interest 
of  Ike  auekkoldeta.  BU<I  proper  far  the  prudent  prnso  utioa  nt  Ita 
(crawtac  kaslaess.  that  the  sam  neoessary  to  pay  farther  divldeodx  on 
hsroaaoa  stock  tor  IhU  year  be  reUlntd  and  applied  to  working 
earttal. 

Thm  tka bosiaess it  'h«  enrnpanv  eao  be  properly  eared  for  and  oz- 
laad(4  wltlwat  departlnic  from  lla  consUt--nt  poller  of  not  borrnwinir 
saoaey  aad  Ha  aaactii  kept  as  iiier  n»w  are.  the  free  and  nneneumlx-red 
ptoperty  of  Its  siMkbolder*.  Very  respeottully. 

Ta«  AMBBiCAS  Tobacco  Coiipa>t. 

Dee.  e.  1S9S. 

This  deeiaioii  was  sulisequenily  ratified  by  the  board  of 
direwoti 

Eaminga. — Rased  on  the  a  ore  «stima'e  of  a  surplus  for  the 
year  of  ti.S80.000,  tlM"  rei-ult  for  l^M  compand  with  previous 
years  woaM  bespproiimt'ely  as  (ottows  : 


aviBBtyeai 
tkaadtttlon 


13  Jto*.  Sft  Banu. 

IM5 >l,>l.'S.i«uO 

1M4 .Vte  .416 

IMS 4.<94.««7 

UM <.-»f».301 

Ex,. 
this  »• 


IHr.  on  rrrf.      Dn.OHCom.  Surutut. 

»J^^.»ll<|    I   »%|«1.«I<.«KI0  tl.'iM'.OOO 

!»  4.H  0    :l    «i)  3.I4g.00U  I.W-i'.Mie 

».'^0.-<>0    (IV<S,>  2.152.»Ot  1.22''  l-i' 

*>H0,«00    IISSi  3.1  6,  00  1.HI2»0I 

/■»  Artion  —The  Xne  York  Tribune 
il'.wioK* 


A  larae kaMar if  ti>tare«  s  Id  : 

"Tk*  tekaeao  war  barame  vinilept  only  last  sammer.    Ui  m  that 
llaaa Ika MBBaar's •  laa  vera  Ur«er  man  ever  tMsfore.    Clearlv  In  ibe 
'  t  ■oMkB  tas  tokaaeo  war  baa  twrn'tcd  In  •aomooa  losses." 


"I  eaat  say  wbn-  -" 
■MB  stock.    Oarsii 
It  was  rspretrat- 
••>»f8ay  iam>4s  !•> 


I .1.^..-  . 


'iiture  dividends  on  the  rom- 
.lar  uar^  U»t  ws«  onrinrjMh. 
r  plant. "     A»  lo  wheihiT  the 

•■one*-rns.  h''  '■    '  - tit  to 

say.   Tbaeoapany  lasisoaiaMrpaldfi.oo  .' o    mr  <  i>  al- 

aaaa  la  Caaads.  and.  a*  rayortad.  •no,-  00  for  th-  lis  Srw 

Task.  TkSBalwa  imrrhaesaaqnat  In  smonni  the  f'oitipuo)  :,  •xinuiied 
■a(*iaal«rl<)M.-V. Bl.p.  9a. 

AtsklMB  T»Mka  *  Hatta  Pe  K%\\rnwA.—Fi>rteli>mre 
Batt.—kx  To(M>ka,  Ktn..  on  Tu«sday,  D->cember  10.  the 
proi^rtv  and  frmiichise*  of  the  Atchison  Toreka  tc  .Santa 
F«  RttilriHtd  wrr«  snld  in  forcclnaur*  and  purchased  for 
•pt.OUO.OOO  by  E4  •  srd  King,  Chailea  C.  Beaman  and  Victor 
Motawrta,  reprraeolioK  the  reorsanisation  committee.  The 
amooBt  doe  oo  the  fc*'neral  mortgaice  under  which  the  sale 
look  ataoa  waa  9140,737,548.  The  sale  was  duly  conflrtned  by 
JodM  fMiaelL 

Am*  Cbmpanp.—"  The  Atchison  Topeka  Sc  Santa  Fe  Rail- 
■ay  Omifuy  was  rabarqaently  organized  under  the  laws  of 
KaiMaa,  to  saeoccd  to  ibe  prop-rty  sofur'-cloaed.  The  new 
o»mpa'  V,  wboM)  offieera  an-t  direclnni  are  as  given  in  the 
Cuo*ICI.«  of  Nov.  80  and  Dec.  7.  will  issue  securi-iea  as  pro- 
vided iu  <b«  reorganisation  plan,  which  wss  published  at 
lenmh  in  tbeae  oolainns  on  April  13 

St  LdiuiaA  8nn  ».i. ./•!«<•,.  ^/f.,  Sitif*.— Just  prior  to  the 
foieclasnra  kale  altorr  "tenting  the  minoii'y  of  the 

boodboMer*  of  tlie  8t.  ->an  Francisco  system  and  u( 

SnOS.nOO  of  tba  Obicago  Sauu  Ke  tc  Calif«roia  bonds,  read  a 
pro<«  St  agatiMl  the  a«le  of  the  property.  Tbit  scion  was 
taken  lo  preserve  their  rights  as  litigant*  in  the  suits  m»n- 
tioeed  last  week,  or  in  otiier  ^uit8  to  be  hereafter  instituted. 
The  intervening  p-liiion.  to  « hich  especial  reference  was 
made  a  week  Bg>i  wa*  flied  in  the  interest  of  the  Frisco  consols 
lolbeamoantof  |I.Hl)0,OIX)  Ijy  Francis  Peabody.  Jr..  nf  Boston. 
and  J.  Kenredv  Txl  and  K.  W  Whiiridne  of  New  York. 
Dwighl  liramsn.  of  BoaUm.  explaining  his  suit,  says:  "  The 
Whi  ridae  comrnilte*  filed  (etitions  for  their  hond-t  only^  I 
Bl»d  my  peii'inn  in  order  to  prot-ci  any  bonds  boid  in  .N'e» 
Eoalaod.  Tliry  should  have  equal  chance  to  come  in  and 
Join,  aa  the  claitM  aggregate  some  fT.OOO.OUO  to  $0,000,000  of 
Don.U."  The  f-al  porpoee  of  filing  the  interyeniog  sui's  last 
w.  .  was  not  to  prevent  the  sale,  but  to   notify 

ll,.  list  claims  are  pending  which  will  be  maia- 

tji  -in  the  courts. 

Ft  A  Cnliftirnia  Forerlumrt.—Kt  Chicaco 
oti  .iion.Kn  111  iiK-  L'nife<l  Sates  Circuit  Court,  the  Boston 
Safe  Usiioaii  A  Tra-)(  Co.,  the  mortgage  trustee,  filed  a  suit 
(or  foreclosure  of  the  $1.5.8.50.000  mortgage  on  this  road.  All 
the  lioids  ex oept  1039.000  are  owned  by  the  Atchison,  they 
having  been  pledged  uodf  r  the  general  mortgsge  of  1889  just 
fofvcloaetL    The  present  suit  is  a  step  in   the   Atchison   reor- 

SiDisaiMM  aod  to  Uken  to  oiear  up  the  title  to  the  Chicago 
Tl.ioo.-V.  •I,  p.  1018. 


Baltimore  City  Passeiirer  Ry.— A'eic  S/ocfc.— The  directors 
have  agreed  to  recommend  t.o  the  stockholders  at  the  meeting 
to  be  held  next  month  the  issuance  of  10,000  shares  of  stock 
to  be  sold  to  stockholders  at  par,  $2.5  a  share.  The  proceeds 
are  needed  to  reimburse  the  company  for  betterments,  in- 
cluding the  Lauraville  extension,  additional  equipment,  etc. 

Brooklyn  Bridge  Progpect  Park  &  Bait*rn  RR.— /noor- 
poration. — This  company  has  been  incorporated  with  a  capi- 
tal of  $500,000,  of  which  Anthony  N.  Brady,  of  Albany,  sub- 
scribee  to  $300,000  and  Fred.  S.  Flower,  of  New  York,  to 
$187  500.  to  build  street  surface  roilroads  in  Brooklyn  and 
Flatlands.  Its  organization  is  presumably  in  the  interest  of 
the  T<ong  Island  Trac'ion  Cimpany.  with  which  the  a*>ive 
mentioned  men  are  identiled. 

Boffaln  &  SaBtjnehanna  RR.— Lisfi'ngt.— This  compinv  has 
listed  on  the  New  York  Stock  Exchinge  an  additional  $375,- 
000  of  its  first  mortgage  bonds,  mtkiogth"  to'al  liatei  SI, 170,- 
000,  of  which  $103,000  retired  by  the  sinking  fund.  The  new 
bonds  represent  the  25  miles  of  n"w  road  extending  from 
Oaleton  to  n  connection  with  thn  \Vellsvil|->  Ciiiderspo-t  & 
Pine  Crepk  RR.  The  latter  roid,  13  miles  in  length,  has  also 
been  acquired.— V.  61,  p  798. 

Called  Bonds  — The  following  bonds  have  been  called  for 
DBvment.  The  numbers  may  be  learned  at  the  oflices  of  tlie 
re»p»>ctive  companies. — V.  61,  p.  966. 

CoKTixKNTaL  Passenqbb  (Phila.)  Railway. -Twenty-six 
bonds  will  he  paid  Dec.  31.  interest  ceasine  that  dav. 

Baltimore  A  Ohio. — Eighty-nine  bonds  of  the  5  p.  c.  loan 
doe  1897  have  boen  drawn,  payable  in  London. 

MiNXE.iPous  .Street  Railw.\y.— Ten  bonds  will  be  paid  on 
presentation,  interest  ceasine  May  1. 

Central  MaMscbnsetts  RR.— Kostoa  A  Xaine  RR  — Sefffe- 
metU. — These  (X>mpanie8  have  agreed  on  a  settlement  of  their 
accounts  by  which  the  Boston  &  Uaine  will  pav  to  the  Central 
Massachusetts  a  (;ertain  amount  in  cash,  out  of  which  it  i*  re- 
ported a  dividend  will  be  paid  at  an  early  day.  The  Ceotrsl 
Massachusetts  will  issue  $100,000  of  5  ner  c?nts,  otit  of  a  total 
of  $500,000  new  bonds,  to  the  Boston  &  Maine  in  settlement  of 
all  advances  to  April  1. 1895.  The  Central  road  will  also,  it  is 
said,  pay  hereafter  an  aereed  rental  for  equipment  on  all 
business  exceeding  $500,000  per  annum,  the  same  to  be  de- 
ducted from  earnings. — V.61.  p.  871. 

Cenlral  of  ««nnrla  Railway  —.V«Hfifom«ri/  <fr  EnfttUi  RR. 
•oJd  lit  forfcl(iiiHrf.  —  .\t  Montuompry,  Ala.,  on  Saturday. 
{  Dec.  7.  the  Mootgnmerv  <%  Kiifaula  RR.  was  sold  in  foreolosare 
for  $.500,000  lo  J.  W.  Hutf^hins.  representing  Messrs.  Thomas 
snd  Ryan  the  Central  of  (reorgia  Reoriranization  Committee. 
The  road  will  now  be  merged  absolutel}-  in  the  new  Central 
of  Georgia  Railway. 

Sav.  it  HV«f«r»i  'Bond*.— Chairman  Simon  Borg.  of  the  Sav- 
annah A  Western  RR.  Co.  5  per  cent  Bondhold-rj'  Committee, 
gives  notice  to  holders  of  the  Central  Tru*t  Cp-npany's  c-rttfl- 
cates  for  said  bonds  that  upon  presentation  oF  their  c»rtiflca'es 
there  will  be  paid  $494  50  per  bond  in  cash  to  hoi  lers  who 
syndit^led  their  allotment  of  cons'ilidated  morlgag**  5  per 
cent  bonds  of  ''"^  '-— ^rgia  CentrsI  Railway  Ci.  and  to  the 
certificate  hoi  '  'lected  lo  dispose  of  their  pro  rata 

holdines  of  cot  :  ;  i  bond'i  to  the  syndicate  and  had  that 
fsct  stamped  upon  their  certificates,  there  will  be  paid  the 
sum  of  $465  06  per  bond,  a  d  such  payment  will  he  duly 
stamped  upon  the  certificates.  Due  notice  will  he  given  when 
the  income  bonds  are  ready  for  delivery.— V.  61,  p.  1013. 

Ceatrsl  Traction.  SI  >ax  Cltr.  la.— /ucorpomfioii.— This 
company  has  been  inoorporaiea  with  an  authorized  capi'al 
stock  of  $500,00'),  to  operate  street  railways  in  Sioux  City,  la, 

Ckleago  Kalamasao  A  Hariaaw  H*l.—Mi>rtfjttqe  Filed.— 
This  tsompany.  wni<^h  owns  44  miles  of  road,  Kalamazoo  to 
Woodbury.  Mich.,  his  made  a  m-irtgiaee  for  $235,000  to  the 
Uoioo  Trust  (Jimoanvof  Detroit  as  rriist»>».  An  ex'j>nsion  to 
Saginaw  was  originally  projected  and  miy  yet  be  built. 

Chicago  A  Northern  PaeiHe  BK.—Reorganizntion  Pltm.— 
The  Reorganization  Committee  at  a  recent  meeting  consid- 
9TtA  a  plan  of  reorKanizition  and  ref»rred  it  back  to  the  sub- 
oommiHee.  Another  meeting  of  the  full  ommittee  has  been 
called  I  jr  Mondiy.-V.  «1,  p.  924. 

rhl<>4iga  A  Sonth  Side  Rapid  Transic— Opposition  (o  Ae- 
organizii'ion  Plan. — The  plan  prepared  by  the  onmmittee  of 
which  John  J.  Mi'chell  ii  chairman  ha<i  been  "tfi -iilly  sub- 
mitted to  Lyman  J.  Gage.  President  of  the  Fiist  National 
B ink  of  Chicago,  wh  >  's  understiod  to  represent  ^  mij  ^ritv  of 
the  bonds,  and  also  lo  (be  other  security  holders.  The  details  of 
the  official  plan  are  slightly  different  from  those  published . 
last  we-k.  The  overda«  interest  is  to  receive  pr-^ferred  stock 
and  the  nev  issun  of  bon'ls  to  take  the  pla-re  of  the  old  I'lans 
will  bear  intereat  from  Oct.  1,  1895.  to  Oct.  1,  1890,  at  2  per 
cent  per  annum,  payable  in  preferred  stock:  for  the  next  year 
2  per  cent  in  co"h:  for  the  next  five  years  3  per  cent  In  cash: 
for  the  succeeding  tight  years  4  per  cent,  and  thereafter  for 
the  remainder  of  the  fifty  years  5  per  cent.  Th'-  total  issu'?  of 
preferred  stock,  including  that  to  lie  issued  for  the  $"9  assess- 
ment on  the  stock,  will  be  $2,2G3..500,  entitled  to  6  per  cent 
dividends.  The  fixed  chargee,  aside  from  the  preferred  st  ick 
dividends,  would  be  for  two  years  $'^01,000  (the  first  y«ar 
pavable  in  pri>ferred  stock);  five  years,  $301,500;  eight  years, 
$402,000;  thirtv-five  vears,  $502,000. 

Oppotition  Committer.— At  a  meeting  at  the  office  of  A.  O, 
Slaughter  A  Co,  holders  of  the  first  mortgage  bonds  of  1889 
voted  not  to  accept  the  plan  and  appoic  ted  the  following 
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et,mmiV**  to  i.ko  mfaMirw  to  protect  their  interests.  T  J. 
Ut'tf.  U.lie  C^r  er.  A.  S.  Tru.lf.  Hugh  MoBirney  Charlea 
V  OifT  Eo(r*n«  8.  K'lnlMill,  William  FlcmiDg  and  George 
8cbmidcr-V.  61.  p.  1013. 

C«l«iUI  Slectrle  »«reet  Ry.  (Kingston,  N.T.)--Fore- 
(JpMre  SaU  -On  Tl.iin»d»y  this  ro&A  was  jol.l  in  foreclosure 
|or|70,000toCn»rle«  Stewart  Davidson,  of  N^w  York  City, 
wprrt^nting  the  Urst   mortage   Ijondholders.— V.  59,  p.  l.oaf, 

|i..„,-r  n  RioHr»»deRB.— /Xi'i'tfeH^.-Atameetingofthe 
,i  ,1  on  Thumday  a  dividoud  of  t  per  cent  on   the 

,,  I  ck  »a«  declared,  payable  January  15.     The  di- 

trcloi*  delave<l  action  on  ihe  question  of  resuming  difi  lends 
UDliI  there  wa*  aome  reasonable  ajsurance  of  the  ability  to 
cwtinuethem.  The  reaulia  for  the  Hrst  four  months  of  the 
BMal  year,  JuU-October,  show  a  surplm  of  ^arDing8  over 
flied  charKea  of  $446  4M.  The  dividend  of  1  per  cent  will  re- 
quire ^36,(X)i\  The  last  dividend  paid  was  pud  in  May  i8»3. 
—V.  61.  p.  1014. 

Eaa1«ra  Trnnk  Linen, -Boanf  o//lr6('rrafwii.— The  Board 
of  Control  of  the  new  Joint  Traflic  Association  organized  in 
New  York  Thursday  bv  eliding  President  Gsorge  B.  Roberts 
of  Ihe  Pronsjlvania  Railio%d  as  Chairman.  The  Board  of 
Arbitration  wns  choron  as  follows:  Jaroej  F,  Goddard,  Garrett 
A.  Hobart  acd  Jacob  D.  Cox.  The  Board  of  Managers  of  the 
ANOcialii  n  i*  as  ft  llowf:  New  York  Central,  H.  J.  Hayden; 
Lackawanna,  B.  A.  Hegemai.;  Erie,  G.  G.  Cochran;  Lehigh 
Valley,  J.  B.  Garrett ;  Pennfylvania,  D.  S.  Gray;  Baltimore  & 
Ohio.  Oilard  Smiih;  Chesapeake  &  Ohio,  O.  G.  Murray; 
Wabaiih,  Milton  Knight;  Grand  Trunk,  not  yet  named.— V. 
61,  p.  924. 

f  rie  hR.— New  York  Lake  Erie  &  Western  UK —Fourth 
intlalmeiit  <m  stock. — The  reorganizjlion  committee  of  the 
N»w  York  Lske  Erie  &  Wf8t>-rn  Railroad  Compaoy  gives  no- 
tice that  the  payment  of  the  fourth  instalment  of  $3  00  each 
per  share  on  priferred  stock  and  $3  00  each  per  share  on  com 
moD  stick,  heretofore  depcfited  under  the  reorganization 
plan,  must  ha  paid  at  tbe  ofSce  of  Messrs.  J.  P.  Morgan  & 
Co  ,  New  York,  or  Messrs.  J.  S.  Morgan  &  Co.,  Loodon,  on 
or  before  December  23.  Ortiflcates  or  recdpts  must  be  pre- 
sented at  time  of  pavment  so  that  same  may  be  endorsed 
thercoo.— V.  61,  p.  1U13. 

Oalreaton  Honston  &  HenderFon  RB.— Hlssoori  Kansas 
A   Teiaa   R».— InrerDatioual    ti    Great    Nortbera  RR — 

Traffic  Contract.— The  rK-ently-madetraffle  conliact  provides 
for  ihc  paynieit  to  the  mortgage  trustee  of  $100,000  yearly 
(in  half-yearly  instalraentp)  to  meet  interest  on  the  Galveeton 
H<  uston  <S  Henderson  ?2. 000,000  of  3  per  cent  bonds  and  of 
adaitional  leutal  of  $34,100  yearly  applicable  to  dividends  on 
the  Slock  or  other  purposes.  The  operating  companies  will 
abiire  the  cost  of  main'aicing  the  Galveston  road  and  will 
pay  tbe  expense  of  hauling  their  trains,  &c.  la  case  either 
company  hhall  fail  for  sixty  days  to  pav  its  share  of  tbe  ren- 
tals, tbe  agreement  becomes  null  and  void  at  the  option  of 
tbe  company  fulfilling  its  part  thereof.  Tbe  Galveston  road 
will  do  the  I'CmI  bu8ine8<>.  Disputes  are  to  be  settled  by 
arbitration,— V.  61,  p.  1013. 

Harerslown  *  Pt.tomae  EIrrtr'c  Ry.  (Hagerstown.  Md  ) 

— Hortoage  Filed.— Tb\»  company  has  fllfd  a  mortgage  of 
1*^00,000  lo  build  the  railway.  The  Harrisburg  Trust  Com- 
patiy  is  the  trustee. 

Indiana  Ufcaiiir  ft  Western  Ry.— tincinnaii  Hamilton  & 
Dayton  Uj.—  R  organization  and,  Transfer  of  Co)i1rol.— The 
committee  representicg  the  Centrallrusi  (Jompaoy  certiB- 
cat<»  iuued  for  the  Jirst  mortgage  bonds  of  tbe  old  Indianapo- 
lis Decatur  &  Springfield  Railway  Compacy  announce  that, 
bLvirg  n  organized  tbe  properly  under  the  corporate  name  of 
the  Indiana  Dtcatur  &  Western  Railway  Co.,  they  have  just 
made  sale  of  the  entire  capital  stock  of  such  reorganized  com- 
pany to  Cincinnati  Hamilton  &  Dayton  interests.  The  secu- 
rities of  tbe  reorganized  company  cocsist  of  first  mortgage  5 
per  cent  bonds  to  the  amount  of  $1,824,000,  prefeired  stock 
for  t»I2,0C0,  common  stock  for  $912,000.  The  bends  are  beitg 
distributed  by  the  Central  Trust  Company,  ex  January,  1896, 
coupon,  pro  rata  to  the  holders  of  its  certificates,  namelvlOO 
per  cent  of  the  face  value  of  the  certificates,  in  the  new  5  per 
ceiU.  The  Central  Trust  Companv  certificates  upon  which 
tbe  new  bonds  shall  have  been  delivered  will  be  stamped  and 
returord  to  the  boldeis.  The  properly  will  henceforth  be 
operated  in  conrection  with  tbe  Cincinnati  Hamilton  &  Uay- 
**'^V."*'.'?-  ^^''-  *••  ^-  Woodford  has  been  elected  President 
and  Mr.  H.  F.  Shoemaker  Vice-President  thereof.  The  Exec 
utive  Commiitee  consists  of  M.  D.  Woodford,  Henry  F.  Shoe- 
maker and  William  A,  Read.  It  is  understood  ihe  price  paid 
for  the  Block  was  $676,0<;0,  and  that  this  amount  will,  when 
paid,  revert  to  the  holders  ©f  certficaies  for  the  1.  D.  &  S. 
bonds.- V.  61,  p.  1013. 

Jarvls^t'onl  Iln  Mori  gage  Trnst.-North  American  Trust. 

-4.ateo/^«»cf«.-The  receiver  yesterday  sold  at  auction  the 
T.*.?If  n  '.  •'f,'T.l*;5i"?°*'iJ°  Company  to  the  North  American 
Tiust  Co.  for  »703,,525.  This  sale  is  consideied  a  coneumma- 
llcn  of  the  reorganization  scheme.— V.  61,  p.  1013. 

rJI?.?''*  •^"'-  ?'t''''»nrr  *  «nlf  nn.-Construction.- 
thir^J'!"*  tL'  '*  '""'?  "P*^®  ^'"' »''«  construciion  work  on 
T.Afu,^'  Ju*k!""''''"'°,°  u°'.  ">«  "°»  '"  Sallisaw,  Indian 
.iH  IL^'  **  accomplished  early  iu  January  and   will 

to  New^oZ^."^  I  "^'^  rS".'*  "\"^«  M''«°"''  Paciac  system 
fSrtberWh,;P. "*"'"'' J*'*'*''*  road  will  be  completed 
luriber  South  to  Poteau,  where  connection  will  be  made  with 


tbe  St.  Louis  &  San  Francisco.  About  the  same  time  the  con- 
struction of  the  eap  between  Tezarkana  and  Shreveport  will 
be  completed.  R-fferenoe  to  the  map  in  the  iNvasTORS'  Sop- 
iLBMBNTwilt  make  intelligible  these  extension-",  which  are 
being  built  by  the  Arkansas  Construction  Company.  The 
Kansas  City  Terminal  Construction  Cjmpany  haa  been  organ- 
ized to  construct  the  line  South  from  Shreveport  to  Port  Ar- 
thur and  Sabine  Pass  on  the  Gulf  of  Mexico,  a  distance  of 
some  213  miles.  The  Construction  Compiny  will  recpive  the 
bonds  and  stock  of  the  K.  C.  P.  &  G.  at  tbe  rate  of  835,000  for 
each  mile  of  cors'.ruoted  roid.  The  Construtitiou  Com- 
pany is  to  provide  the  road  with  rolling  stock  to  the  value  of 
81,500  a  mile.  The  capital  stock  of  the  Kansas  City  Terminal 
Construction  Company  is  -$3,000,000.  Ths  Kansas  City  Pitts- 
burg &  Gulf  first  mortgage  hinds  c  iver  the  whole  line  from 
Kansas  City  to  the  Gulf  of  Mixioo.— V.  61,  p.  794. 

Keoknk  &  Western  RR.-Dh  Hi>lnes  «  Kunsis  City  RR. 

Purchase  of  Control.— The  Keokuk  &  Western  RR.  C).  has 
purchased  the  Des  Moines  &  Kansas  City  RR.,  which  ext^eods 
from  Des  Moines,  la.,  southerly  to  Caiaesville,  M.i.,  112  miles. 
The  Keokuk  &  Western  itself  owns  a  road  113  miles  in  length, 
running  from  Alexandria,  near  K>jokuk.  la. ,  on  the  Missis- 
sippi River  (with  trackage  rights  into  Keokuk),  westerly  to 
Van  Wert,  la.  The  new  acquisition  afTords  it  access  north- 
erly to  Des  Moines.  Tbe  Des  Moines  &  Kansas  City  is  a  nar- 
row-gauge line  but  will  be  made  standard.  There  has  also 
been  talk  of  extending  it  to  Kansas  City.  The  litigation 
which  followed  the  foreclosure  sale  of  the  D»s  Moines  Iowa 
&  Southern  was  settlel  recently  by  the  Federal  Cjurt  in  Des 
Moines  and  the  Dm  Moines  &  Kinsas  City  coiflrm-jd  in  its 
title  to  the  property.— V.  60,  p.  793. 

Lehlgli  &  Hntlson  River  Ry.-^itarferij/.— Earnings  for 
the  quarter  ending  Sept.  30  have  been  reported  as  follows  : 

3  months                   Oross  Xel  Interest,  lialanct" 

end.  Sept.  SO.            earnings.  earnings.  taxes,  etc.  3  o.onlhSr 

m«5 $95,265  li!37,S48  $34,<4H  enr.$3,502 

1894  89,306  17,025  33,778  def.16,753 

Loans  and  bills  payable  Sept.  80,  1895.  were  $3S3,500, 
against  .?397,300  in  1894.  Car  trust?,  §39,155,  against  5100,- 
305  in  1894.— V.  61,  p.  332. 

Lehigh  Valley  RR.— Bonds  Soid.— Edward  B.  Smith  & 
Co  ,  of  Philadelphia,  are  undersr)©!  to  have  purchased  $1,- 
500,003  of  Pennsylvania  &  New  York  Canal  &  Railroad  4^ 
per  cent  consols,  guaranteed  principal  and  ioterest  by  the 
Lehigh  Valley  RR.  Co.  Tae  new  bjnd^  are  issued  to  retire  a 
like  amount  of  7  per  cent  bonds  maturing  on  June  1,  1396. 
By  this  operation  the  consols  will  becoma  a  first  lien  on  the 
property  covered  by  them,  su  jjct  only  to  §l,i00.000  of  7  par 
cents  due  in  1906,  for  the  reiiremsntof  which  at  maturity 
consols  for  $1,500,000  cut  of  ihe  total  issue  of  $10,000,000  are 
reserved.  The  saving  in  interest  chargtsfrom  ihe  present 
refucding,  if  the  new  bonds  were  sold  at  par,  will  be  $37,506' 
per  annum. 

New  Directors.— Eagene  Delano,  of  Brown  Bros  &  Co.,  has 
been  elected  iiirectorto  succeed  John  R.  Fell,  deceased. 

Election. — General  Prospects. — The  board  of  directors,  as 
usual,  has  sent  out  a  circular  asking  for  pioxies  to  be  u-ied 
for  the  re  election  of  the  pres-nt  board  of  dirtc-.ors  at  the 
annual  meeting  Jan.  1.     The  circular  says  : 

The  forthooHiiag  annual  report  will  show  tJ  yaur  satisfaction  that 
rot  only  is  your  entire  pmnerty.  iacnuliiii;  tU  ■  lolli  ig  s'o  k,  in  e.'ccep- 
tlonally  good  condition  pbyeioally.  but  also  ihat  tli«  flnauces  ot  tbe 
company  are  in  uifist,  excellent  8hap<',  its  wbi)le  floating  debt  having 
been  paid  or  provided  for  rturins;  the  present  year. 

ThU  compiiiiy  his  shared  in  th<  improvement  of  the  transportation 
Interesis  which  the  couutry  generally  has  witne.iseil  durloj;  the  past 
year,  and  a  satisfactory  leturn  upon  the  investment  ot  our  stock- 
holders cannot  fall  to  follow  such  adjustment  ot  tbe  anihracll')  pro- 
ducins  and  irREsporlinE  Inteiests  as  will  secure  a  fair  i  rice  for  coal. 
The  oHicers  of  ihis  c  miiany  have  made  repeatcf  efl'orts  to  secure  ibis 
result,  and  in  every  way  have  endeavored  to  hasten  its  return  to  tlia 
payment  of  dividends 

Dick  Bros  &  Co.  of  Philadelphia,  who  represent  stock  and 
bonds  of  the  Lehigh  Valley,  have  sent  out  a  circular  letter 
regarding  the  approaching  election.  The  Coal  Operators'^ 
Association  is  also  seeking  representation  on  the  Board. — V.. 
61,  p.  1013. 

Lima  Northern  RR. — Construction  — Construction  on  this- 
road, which  is  projected  from  Liima,  Ohio,  the  terminus  of  the 
Ohio  Southern,  to  Adrian,  Michigan,  is  progresung  rapidly. 
It  is  now  announced  that  toe  road  w^ill  be  continued  north 
from  Adrian  to  Detroit,  a  further  distance  of  58  miles.  This 
additional  mileage  will  be  covered  by  the  same  mortgage  as 
the  road  from  Lima,  bonds  being  issuable  under  that  mort- 
gage at  a  rate  not  exceeding  $15,000  a  mile.— V.  61,  p.  925. 

Litchfield  Carroltoa  *  Western  KK.— Agreement  Aban 
doited. — The  committee,  consistingof  LiuisFi  zgerald,H^nry 
W.  Putnam  and  William  D.  Guthrie,  gives  notice  to  holders 
of  receipts  of  the  Mercantile  Trust  Cimpanv  fur  first  mortgage 
bonds  deposited  under  bondholders'  agreement  dated  May  1, 
1894,  that  the  committee  deem  it  expedient  to  procaed  no 
further  under  said  agreement,  and  that  holders  of  said  re- 
ceipts are  entitled  to  withdraw  the  bonds  represented  by  such 
receipts  on  surrender  of  said  receipts  and  payment  to  the 
Trust  Company  of  $9  70  per  bond  a-s  their  pro  rata  share  of 
the  exnensee  of  the  committee. 

On  Oct.  28,  1895,  the  committee  issued  a  circular  advising 
the  bondholders  of  the  urgent  need  of  funds  to  repair  the 
property  in  order  to  assure  a  reasonable  dtgree  of  safety  and 
economy  in  the  operation  of  the  road,  stating  that  unless  such 
funds  were  promptly  supplied  the  interests  of  the  bondholders 
would  be  sacrificed,  and  requesting  the  bondbolders  to  sub- 
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•ciibe  for  $.'>0,000  of  receivet's  certificate?.  As  the  responses 
of  bondholders  to  eucb  circular  have  been  entirely  inadequate 
Um  coinaiiltec  feel  constraioed  to  withdraw  frcn  furih'>r 
r«f>re»entiDi(  the  boDdhold<>rp,  as  above  Htated.  Bonds  for 
fS63,0tO  bad  been  deposited  under  the  agreement. 

LoBf  Islaad  TrteXlom.— Foreclosure  Sale  —This  oora- 
p«n;'«  prop«riT  was  sold  at  public  auction  tesierday  for  |5, 
800,000  to  John  G.  Jenkins,  of  the  First  National  Bank  of 
Brooklyn,  repreffentmi;  the  reorf;anization  committee.  This 
was  the  only  bid.  An  injunotion  caused  an  adjournment  of 
the  sale  from  Thursday  until  yesterday. — V.  61,  p.  1013. 

Lyaa  ft  Boston  KB.— BostOB  k  Berere  ^tteh.— Lease  — 
The  Boston  &  Revere  Beach  road,  which  for  two  years  past 
has  been  op<>rated  under  contract  by  the  Lynn  &  Bnstin  road 
has  now  b«N>n  formally  leased  to  that  coiiipinT,  which  gunr- 
antees  $S0,00O  of  !i  per  rent  bonds,  as  also  dividends  as  follows 
on  $30,000  of  stock  :  First  year,  3  p?r  cent ;  second  year,  4 
per  cent ;  thereafter  S  p>r  cent. — V.  61,  p.  132. 

■aacbester  M  Aa; ant*  RR.— Atlaatlc  Coast  Line  Co.— 
Ouaranty  —The  Safe  Dep«i',  &  Trust  Company  of  Btltioiore 
civcs  the  following  no'.ioe  to  holders  of  Manchester  &  Augusta 
bonds: 

Tb»  Atlantic  Coast  Lloa  Comp«nr  It  prepared  to  niaraot>«  tbe  v»T- 
lB*n>  of  priDci|>al  aod  lat«rr«tof  tbe  llret  mortsacaS  perceol  bonds  of 
the  Masebnter  A  Aoxtitta  Rillroad  Companr.  IInl>Irri(  of  iiatJ  bniida 
by  dvpoalUaa  tb««  wttk  tbe  Safe  UepoaB  A  Trn^t  CninpiDj-  uf  Baltl- 
Bore,  sereoifaBUd  wlib  a  d«po>li  of  one 'dollar  per  bouii,  can  have  ibe 
(OaraolT  lad  raod  Ihcrcoo. 

JHInaakee  Street  Uj.—Earttinga  —A  sworn  ^i^^tement  of 
««miDiis  0 led  with  th«>  city  authorities  in  Milwaukee  sboirs 
the  total  pa**enKer  earnioii*  of  this  company  for  thx  j  ear  end- 
ins  D>c.  1.  lAOS,  to  bare  been  11,288,890.  on  which  a  tax  of 
921.967  la  paid  under  the  law  passed  last  winter,  beine  1  per 
cent  on  the  first  1230,000.  1}^  per  cent  on  the  S'^cond  $23J,000 
and  3  per  c^'nt  on  the  baUnca.— V.  01,  p.  133. 

Mlaaesp  ills  A  St  Loaia  RB.— /)iPi'lrHd.— The  board  of 
directors  uo  Wednesday  declared  a  semi-aouual  dividend  pay- 
able out  of  the  earolBgs  of  the  road  for  tbe  six  months  endinit 
December  81,  ISM.  of  I'-j  per  cent  on  the  first  preferred  suick 


and  a  sea  i-anaiial  divid-ud  uf   1>, 


frefrrnd  slock,  payable_Januu'y 
York. 


per  cent  on  the  second 
15.  li<96,  at  thp  Central 
hnat  Co.  of  New  York.  This  is  the  seconi  (li«idrnd  the  new 
coispany  bare  paid  oo  the  first  preferred  and  the  first  dis- 
4ribu'ion  tbea'cood  preferred  has  reoaiTed.— V,  81,  p.  9j7. 

NalUaal  Wall  Paper -£)isci<u>a  of  Attomeg-aeneriil.— 
AtloTD'y-tienenl  Hancock  on  Thursday  rendered  in  the  cane 
of  thu  company  an  intercatioK  decUion  reftardinKthe  ri<ht  of 
«arporatii>na  in  tbi«  Stale  to  issue  stock  oo  "  K<»d  will."  Ap- 
plMUioB  had  beea  made  a<kiniC  him  to  disaoWe  thecompiny, 
■Minly  oa  ttie  gmaod  that  icood  will  had  been  capi'a'iz'd 
ooairsry  to  law.  Tba  Attorney  General  refiwed  to  do  thii>, 
aayina.  amon<  other  thioK*:  "There  is  no  room  for  question 
that  Kood  will  conslitutes  property,  and  properly  for  which 
the  caiiiial  stock  of  a  coriuratiuo  aojuirinK  it  can  lawfully  be 
iMlrd." 

Kew  Tark  0aa  Q*mf%m\t%.—Ritmiired  Agrtemtnt.—TYi* 
reoeot  rztrmnrdinary  adraaoe  in  .Sew  York  gas  alock-i  has 
glTrn  new  life  ti>  the  reports  of  peodinft  neKOtialions  for  a 
poolioK  of  their  ioter'-sts  The  Etrmitg  J'ott  on  Tu^sdsy  said 
that  informaii'io  from  a  relitble  s  >urcM  was  to  the  effect  that 
at  least  (our  of  the  compaaies^lhe  E<iuitahle,  the  Mutual, 
the  consolidated  and  the  .N'ew  York  &  Kt*t  River -have  en- 
tered into  such  an  aRreement.  Rumors  of  an  out  and  out  con- 
aolidatioo  on  tbe  part  of  the  oompanica  were  officially  d«nied. 
R.  M.  Qailawsy.  President  of  ths  Mntaal  Oas  Company,  is 
quoud  as  sayinii : 

The  r«po't»raaaaaltilalieals  abaard  beeaoae  sarbatblns  Is  al>ao- 
tntelf  I'tnblb'Ud  Uf  oar  abaiier.  Wo  bare  jlwars  w<irkr<t  la  banuonr 
wtib  all  tho  ass  saipaol—  laeelbata  aiiDllar  dealai  of  ilic  report 
ha*  Ivea  sssaa  th  Ike  CoBMlMalad  Uas  Oonpanr.  Socb  *  propo>itioo 
baaietS' •eaaaetors  oar  board  aad  ae  soKtresUoa  of  tbo  Hiri  bas 
ever  beoa  oude. 

Aiioibarrnua*'a<)  explanation  for  the  advance  in  Mutual 
shares  is  the  poasible  distribution  to  the  stock  of  the 
company  'a  surplus. 

Maw  T»rk  Peaasylvaala  *  Ohio  RR.—Reeeiver»hip.—On 
OaluiJs  I,  Drc.  7,  ii|H^n  ap'.ilK'tiion  of  holders  ot  claims  for 
18.000  Judice  Num«  of  Maiion,  O,  appointed  Daniel  Bibst, 
Jr.,  receiver  o(  tbe  New  York  Pennsylvania  ft  Ohio.  Sabse- 
queally  tba  ciaims  were  j^ettled  and  Bsbst  it  is  understood 
waa  diaoharnd.  laavinK  John  Todd,  as  before,  sole  receiver.— 
V.  61,  p.  MS. 

Haw  »ark  *  Ooeeaa  Coaaty  By.— Stelaway  By  — .V<;w 
Bofvls— The  Phil'nUlphiit  Ijuigtr  says  that  the  N-w  Y..ik 
ft  Q'tevBs  Couoly  Ry.i.%>.  is  tiie  corporation  which  will  absiro 
in  tba  manner  stated  last  week  all  the  L  mg  Itlaod  City  street 
railroad*,  inc'a'linfc  the  Steinwav  Ry.  and  thi  other  cim- 
paniex  hfj.l  in  its  int»-re«t.  nnm- ly:  Tne  Newtown  Ry.  Co., 
Rtker  Avenue  &  Sinford's  Point  Ry.  Co.,  Fludiin^  ft  College 
fOtat  By.  Co..  LofiK  Island  City  ft  Newt.>wn  Re.  Co.  The 
'  enrporalioo  will  make  a  morWraKe  for  %  .5)0,000  of  5  p?r 

U  SOjear  coll  tx>nd*.  of  which  $2,0OO.lNjn  will  now  be 
Moet  of  this  amount  i-«  reported  to  hive  met  with 
resdy  sale  in  PhiU-lelphls.  Binds  for  $310,000  are  'o  be  re- 
served in  the  treasurr.  Tbe  new  co-npany  it  is  understood 
will  take  control  on  January  1.  la  addition  to  ontrollinz  the 
atrael  railway  system  of  LoaxIUand  City,  the  SieinwayCum 
paoyownsao  ext<n>sive  elecirir-linhtina  plant,  which  paasaa 
aUo  Into  the  hards  of  the  Philsd>'lphia  syodicate.  The  interei 
Uon  i«  to  enl  trite  the  li^tblloK  plant  and  dev<l>p  the  business, 
—V.  61,  p.  7*3. 


Northern  Pacific  BR.— /Jejfi"i?,?r«7iip.— There  is  no  change  in 
the  anomalous  condition  of  affairs  oy  which  four  seta  of 
receivers  are  in  charge  of  thin  one  railroad.  Tne  viriius  cir- 
cuits refuse  to  hartiiooize,  though  the  representaiives  of  the 
stock  and  bonds  have  united  in  their  efforts  to  brin;  thi 
property  under  one  jurisdiction.  Julge  Jenbi  is  holdi  thai 
be  cannot  allow  the  cUim  that  hid  Court  assumed  impropel 
powers  in  appointing  the  oriariaal  receiver?,  as  so  doing 
would  invalidate  their  actions.  United  States  Atioraev-Qaa- 
eral  Harmon,  in  his  annu'il  report  to  Congress,  makes  soiie 
remarks  on  the  subj  ct  which  are  timely.     Hi  says  : 

The  Northern  Pitoiao  Railroa<l  Utization  bas  oalle>1  attealloa  la  a 
strlklnc  war  to  tbe  nooessitr  whiob  bas  l'>nit  etiste  I  nf  lezul  ttloa  to 
reiralate  tbe  anpolDtioeocot  receivers  aad  JudloUl  ^alei  or  rtilrofls 
pans  of  whoae  Hues  are  lo  different  olrouitn.  Pul>llo,  as  well  a<  pri- 
vate, tutereRis  requt>e  tbe  pre<(ervatioa  of  theanitvof  saoh  lines  ia 
thetrniai>atro  iieDt.  peudioe  fi»reolo3ure.  aud  id  ttielr  siie.  TbH  oan 
now  be  ace  moli(»hed  only  bjr  barnoony  of  ao'ion  ainone  tbe  coiirc-tof 
tbe  various  elreuits.  hat  tbe  a  pnlntm"nt  ot  r-celvera  auii  the  repetl- 
tloo  of  niders  Id  each  ciroait  caush  a  miil'lpiloatiim  nf  trnable  and  ex- 
ptioee  whioli  can  well  b«  avoiilel  When,  however,  tbe  difT^oent 
courts  refuse  to  cooperate,  not  only  are  public  and  private  iniereats 
in  Ibe  prooertv  imperiled  and  costi  more  greatlv  multiplied,  hut  tlmre 
is  ooDStanl  nok  of  scandal,  from  wbicb  tbe  adiulnisiratiou  of  Justios 
sbODii  IM  kept  liee. 

There  seems  to  be  a  Keoeral  demand  for  relief.  It  can  readily  be 
aftirded  by  providtoir  that  euiu  t  •  foreclose  morti^azes  or  appoint 
reeelvers  of  suoli  r«liraads  shall  he  brouRbt  in  th'- clrnult  wh-r-ibe 
pflaelpal  operatlnic  ofllues  are.  or  in  the  circuit  In  will  <h  the  rblf  f  tei^ 
iDleals  are  located,  or  In  that  contalniny  tbe  icrestnst  lenvtb  ni  tr»''k; 
or  full  Juritdtoiion  mUht  be  given  to  th«ooart  in  wblohsuitis  tirst 
brouKbt. 

It  appears  that  either  the  security  holders  rau^t  take  the 
property  out  of  the  hands  of  the  receivers  or  of  a  higher  court 
must  settle  the  dilllculty.  Thus  far  various  obstacles  hive 
prevented  brioginK  the  m\tter  on  appeal  before  th"  higher 
court.  In  consequence  of  th»  condition  of  receivership  mat- 
ters all  reorganiz ition  projects  are  for  the  present  at  a 
standstill.- V.  61,  p.  1012. 

Oblo  Southern  B,K.—R«trgnHization. — The  committee, 
Consi'^tinK  of  John  I.  Waieroury,  James  D  Saiiih  and 
Jules  8.  Biche,  invites  holders  ot consDliditeil mortgageboaAa 
and  sfocV  to  depoit  same  with  the  Manhattan  Trust  Coupany 
under  a  preliminary  agreem  -nt  proridiui;  th  it  any  dep  >sitor 
may  withdraw  his  securitits  without  expense  if  he  is  dis- 
satisfied with  the  plan  when  issued.  Copies  of  th"  agreement 
may  be  obtained  from  said  trust  company.— V.  61,  p.  1013. 

Oaaha  *  St.  Ltals  VLf.—Foreehnure  S<ile  —Tbe  sale  of 
this  road  under  fi>rpcloiur<f  of  the  first  mortgage  is  advertised 
for  January  '£7.  1896,  at  Council  Bluffs.  Tbe  sale  will  be  sub- 
ject to  all  indebtedness  of  the  receiver,  including  any  receiv- 
ers'certificates  ou'standiig.  No  upset  price  isnam^  but  s 
deposit  of  $30,000  in  cash  must  be  made  at  time  of  sale. — V 
61,  p.  611. 

Pacific  Cable  f^ompaay— Vexlean  Telerraph- Ceatral  A 
Soatta  Amerlcaa  Telegraph.— A>ic  Company —Parties  iden- 
tified with  the  Mexican  aod  Ceutral  ft  South  American 
Telegraph  companies  are  organizing  the  PacifU:  Cable  Co.  for 
the  purpose  of  laying  and  operating  a  cable  between  San 
Francisco  and  the  Sandwich  I'laods,  Jspin,  China,  Austra- 
lia and  India.  Edmund  L.  Baylies  and  Jamas  A.  S.;rymser 
are  iatensted  in  the  new  enterprise,  which,  though  an  inJe- 
psndent  organic itioo,  will  np'>rate  in  dote  relati  m  with  tbe 
other  com  pinies  named— V.  6),  p.  363;  V.  61,  p.  870. 

PenasylTanla  Midland  BR.— iJ-oeiuer.— Contractor  J.  W. 
Ruthrtfurd,  of  New  York,  a  creditor  for  $10,0(X),  was  last 
we»k  appointed  receiver  of  this  roid.  fl'  asks  permission  to 
i<sue  receiver's rertiflcatrs  for  the  paymentof  preferred  claims 
of  $50,000,  and  for  tbe  completion  of  tbe  main  line  through 
Bedford  County,  at  a  coat  of  from  $125,000  to  $150,000. 

Phllalelplila  ft  Beadlagr  BU.— Reorfifrt/nwifionpJnfi.- It 
is  undeisuMid  that  the  plan  will  not  I)  •  issued  nefore  Tuesday 
or  Wednesday  of  next  week,  instead  of  Monday,  as  hereco- 
\  fore  publuih>^d.  The  plan  bas  been  underwritten  to  the 
amouat  of  $38,000,0(>')  br  a  syndicate  of  American  and  for> 
>ign  bankers. -V.  61,  p.'lOU, 

Bapld  Traaslt  ia  New  Turk  City— ComiiiMionerv'  ilfe«f- 
ing. — The  three  commissioners  appointed  to  determine 
i.waalher  tbe  proposed  rapid  transit  railway  should  ba  built 
will  h^ljd  their  first  hearing  at  234  Broad  way  on  U.-cember  18. 
TbTcom-nissioners  are  F.  R.C  jud^rt,  Q.  .Shermin  aad  W.  H, 
Qebbeoen. 

Litigation. — On  Wednesday  Franklin  Bartlelt,  as  trustee, 
brought  suit  to  restrain  the  City  C>mptroller  from  piying 
any  more  money  to  the  C>mmis.sion  which  his  the  construc- 
tion of  the  roid  in  charge,  on  th-*  ground  that  th»  Uw  auhor- 
icing  it  is  unconstitutional  and  void. — V.  61,  p.  737, 

Saa  Diego  Land  ft  Town.— iJeor^nnizafion  Plan.— A  p'aa 
his  been  issued.— V.  61,  p.  793. 

S'>atbera  Ry.— Illlaois  Central  RR.— Tbe  rumored  par- 
ehass  of  (^ont^ol  by  these  companies  j  lintly  of  the  New  Or- 
leans ft  Northeastern  is  positively  deoi-d — V.  61,  p.  610. 

HyrMDie  Ha*  Co.  (S.  T.j—Msorpir.ifioii —This  company 
waa  incorporated  on  Tueslay  with  aulhorizMi  capital  of 
$2,300,000  to  unite  the  gas  companies  of  S/racuse.  The 
company  is  authorized  to  minufac  ura  and  supply  gas  and 
electricity  for  ligh'.  heat  and  p^wer  in  Syracuis  and  other 
cities,  towns  and  villages  wiihii  the  Siatfl.  Tns  directors 
are:  Ribert  C  Pruyn  of  Albany;  Stephen  Pdab.tdy.  E  n?rsoa 
McMillan,  Il-^nry  Seligmin  and  A.  C.  Hanohrey,  of  New 
York  City;  William  L  Bkins,  Jr.,  of  PiiiladeloHia;  Jamis  J, 
Biilden,  J  )hn  Djnfee,  Cbarlei  M.  Warner,  William  i.  An- 
drews, Thomas  Ryan,  William  B.  Kirk  and  Htmiltoa  3. 
White  of  Syracuse. 
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TamUaBt*  Bleetrte  Br,-J[,i>/i»if».— The  fltst  mortgage 
tnodn  ot  thi«  oompaoT  for  $3»1,000  nave  been  listed  on  the 
New  Vork  Slock  ExchaoKe. 

Talad*  8t.  Loals  A  Kaai<M  City  R\l.— Receiver's  Cerlifi- 
gatt$.—Hec*i^eT  Pierce  iuLB  been  authorizfil  ti)  purohaoe  500 
SD-ttw  KuoJoli  coal  can  and  to  issue  5  p^r  cent  certiScates  to 
lb«  amuuDi  of  $190,000  towHfds  the  paymeLt  fnr  theiu 

Suit.—T'hif  ■tockholden'  suit  comes  up  on  Monday  at 
Toledo.- V.  61.  p.  795. 

CalOB  tim*  (Biookljra).— iVofiVf  1o  bondholders  of  old  com- 
panies.—The  Uni'in  Uas  Compaoy  notillfg  holdent  of  the  first 
morlKSKe  bondii  nf  the  WilliMmsburK.  People's,  Metropolitan 
and  Kutton  Muuicipal  ga'<  companies  of  Brooklyn,  the  bold- 
tn  of  cni)solid«ted  Brst  mortxaKe  bonds  of  the  Citizens  and 
of  the  Union  Oavlivht  companies  of  said  ciiy  and  the  holders 
of  tbe  drst  roortKaKe  bonds  of  the  Union  Gaslight  ComDany, 
wbioh  laat  muHt  tirst  b*'  exchanged  lor  the  consolidated  bonds 
of  tbe  compaDy.  that  it  is  now  prepared  to  is^ue  for  these 
Tiricma  taiuea  its  own  first  consolidated  mortgage  50-year  5 
percent  bond*,  on  the  basis  of  bond  for  bond,  with  interest 
adjusted  to  date  of  the  exchange.  The  ezcbaoges  will  be 
miCde  by  the  New  York  Guiranty  &  Indemuiiy  Company.— 
V,  Bl.p.  lOU. 

UiitoB  Pacific  Dearer  ft  ^nlt  Ry.— Reorganization  Plan. 
— Oen.  G.  M.  Dodge,  chairman  of  thebondboldero'  committee, 
iaquotid  as  saving  tbe  reorganizilion  plan  will  be  issued  "  in 
a  ▼■  ry  few  days."  As  to  general  trade  conditions  in  tbe 
Weal  and  Souih  as  seen  by  him  on  his  recent  trip  he  says: 

"  Matters  In  Colora<1n  «re  In  good  oonditlnn.  There  fs  the  largest 
crop  ta  tbe  Weat  I  h*re  ever  seen,  but  It  li>  not  moving.  I"  the  South- 
WMt  tbetleareaae  lu  ih"  cotton  orop  Ub*  been  deirimental  to  earnings 
of  roatfk  there,  but  Htter  January  1  expect  those  roads  to  show  better 
br  oomparlMD  with  laat  ;ear."— V.  61,  p.  831. 

^  |1»  loB  Pacifle  Ry. — Reorganization — First  Mortgage  Bonds 
— n.  Uringsion  Rogers,  agent  for  bondholders,  9  Pine  Street, 
Astor  Building,  informs  the  first  mortgage  bondholders  as 
follows : 

Bolder*  are  loformed  that  a  commanloatlon  has  been  rscelved  from 
tbe  H  '0.  aenry  T.  Thurber,  In  rei-I.v  to  our  request  to  the  President 
lor  dirrcUon*  to  pay  overdue  coupuns  from  Ihe  Treasury,  notifying  us 
that  the  matter  has  been  I  eferred  to  the  Secretary  "f  the  Treasury, 
■who  DOW  hanihe  saiup  uuiler  ai'vlscHient.  The  recelvera  h,ive  funds 
Id  haod  to  p«y  interest  on  the  first  mortgage  bonds  of  the  Union  Pa- 
olBoioala  Hue,  but  the  application  inr  that  purpose  is  being  opposed 
by  Kaniai  i'acltto  bondholders,  though  the  money  has  been  earned  l)r 
our  property.  Holders  are  tlierefore  uotlfled  that  there  is  no  occa- 
•ioD  to  aoll  their  coiipoDs  Hs  a  onnilliton  of  surrendering  the  security 
for  their  principal.  Id  a  tew  days  the  rights  of  the  first  mortgace 
«>on.lhold«r»,  and  the  value  of  their  security,  will  be  fully  expUined 
to  tlicm  by  parlies  not  interested  lu  ihe  inferior  securities,  j 

Coupon  ptiyment.—CoupoDa  due  June  1,  1895  on  the  5  per 
cent  odlattrai  trust  bonds  were  payable  on  and  after  Dec. 
10, 1886,  at  tbe  ofl[lce  of  the  New  England  trust  Co.,  Bus- 
too.Mas*.  fhepetilionforthepaymentof  thpintereatdue  Jan. 
1, 1805.  on  Union  Pacific  first  mortgage  bonds  will  be  heard  in 
this  ciiy  by  Special  Master  Judge  Cornish  within  a  few  days 
A  favorable  report  is  expeotfd,  bur  it  is  thought  improbable 
that  the  coupon  will  be  paid  befoie  January  first  —V.  61 
p.  lOU,  ' 

Uhlied  Slates  CorAtfce.— Advertised  8(de.— The  works  of 
the  Tuck.  r&  Carter  Cordage  Co  in  Brooalyn  are  advertised 
for  eale  Jan.  24  under  a  judgment  obtained  in  a  suit  of  the 
exect.tor,.  of  toe  estate  of  L.  Watecbury.  The  counsel  for 
the  UniiKl  Slates  Cordage  say  the  sale  will  be  staved  bv  th<> 
appeal  to  State  Court  of  Appeals.— V.  61,  p.  872. 

Washington  &  Chesapeake  Beach  Ry.— Foreclosure  Sale. 
-This  pni)e.-ty  was  piirchased  on  Tuesday  at  foreclosure  sale 
W;  ■  ^'''""''^>'  ^°^  *  *^''->  °f  ""'^  city,  for  $31,000.— V.  61,  p. 

We>tero    Union    Telegraph.-(3(wrter/w.— The    estimated 

J^n^dLioaow:-  "''""' '"'""" '"  ^^^^'  •^"^'^ ''««°  '«- 
issi^r::::'iM  »ia  SS  «;! 

!S!£S,r;;;:^»}J:SS   .JKj;   .|.m....   mn.... 

Toul  surplus    December  31,   1893  (estimated)    $8  119  128 
Bgamsi  $7,5ai,629  in  1894.  """«";,  9o,ii»,t<iH, 

Directors  have  declared  the  regular  IV  per  cent  dividend 
payable-  January  13,  1896.  ^4  t™«  »-oui.  uiviuena, 

.Ji"^' ,'«='"»'  "uures  for  the  quarter  ending  September  30 
Th«  •  "r^  t  ?'•''"*  "f  «10''.1^«  over  charges  ai*d  Sends 
j4''r4„^rr6rA/"^  «atementia  v.  61.  p.  474,)  wt 


COMMERCIAL     EPITOME. 

FsiDAT  NiOHT,  December  13, 1895. 

General  business  conditions  have  undergone  no  important 
change  during  the  current  week.  The  handling  of  nearly  all 
staple  commodities  was  moderate,  as  is  common  toward  the 
close  of  the  year,  when  operators  for  the  time  being  endeavor 
to  avoid  new  obligations.  In  additioi  to  feeling  the  quieting 
influence  of  natural  seasonable  trade  features,  business  people 
generally  are  disposed  to  move  with  much  caution  while 
awaiting  development  of  financial  policy  by  the  present  Con- 
gress, Speculation  in  leading  articles  of  m-'rchandise  has 
been  free  from  unusual  excitement.  Low  temperature  has 
prevailed  over  a  large  area,  and  iu  Middle,  Northern  and 
Western  latitudes  inland  navigation  has  practically  closed  for 
tbe  season.  Advices  from  the  wheat-growing  section  report 
that  in  some  localities  the  cold  weather  threatens  fall-sown 
grain  in  consequence  of  inadequate  snow  covering. 

For  lard  on  the  spot  there  has  continued  a  dull  and  weait 
market.  Oflferings  have  been  quite  liberal  and  prices  have 
declined,  closing  at  5-471^0.  for  prime  Western,  5@5'10c.  for 
prime  City  and  6c.  for  refined  for  the  Continent,  In  the  local 
market  for)  lard  futures  speculation  has  been  at  a  standstill, 
but  nominal  prices  have  been  quoted  lower  in  response  t» 
weaker  advices  fron  the  West,  wnere  packers  have  been  free 
sellers,  prompted  by  the  continued  heavy  receipts  of  swine. 
aAiLT  auosaia  fbiobs  or  labd  fiitubbs. 

Bat.        Mon       Tuea.       Wed.     Ihurt.       Fri. 
December. 0.    5'60       5-60       5-50       5-45       5-45       5-50 

A  limited  amount  of  business  was  transacted  in  pork,  and 
prices  were  quoted  unchanged  and  steady,  closing  at 
19^9  50  for  mess,  810@10  25  for  family  and  $9  50@U 
for  short  clear.  Cut  meats  have  had  a  limited 
call  at  steady  prices,  closing  at  5@5J^c.  for  pickled 
bellifs  12(310  lbs.  average,  5o.  for  pickled  shoulders 
and  8i.^@9c.  fnr  pickled  hams.  B-^ef  has  been  quiet  but  steady 
closing  at  $7  50@8  for  mess,  *8  50@11  for  packet,  $10@13  for 
family  and  $16^18  for  extra  India  mess  Beef  haras 
have  been  dull  but  steady,  closing  at  $15@15  50. 
Tallow    has    declined,    closing    with    large    sales    at    4c, 

Oleo-stearine  has  alt>o  declined,  closins  dull  at  .5@5i^o. 
Lard  stearine  has  been  dull  and  weaker,  cl  )8iag  at  6c.  Cjt- 
ton-poedoil  has  weakened  slightly,  but  the  close  was  gteadv  at 
25@26c.  for  prime  crude  and  39c.  for  prime  yellosv.  Butter 
has  been  in  light  supply  and  firmer  for  choice  grades,  closing 
firm  at  16@27c.  for  creamery.  Cheese  has  been  moderately 
active  and  8teady,closing  at  7J,^@I0^c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  quiet  but  steady,  closing  at  24c. 
for  choice  Western. 

Coffee  has  shown  an  irregular  tone,  but  in  the  main  favored 
buyers,  as  no  considerable  quantity  of  stock  could  be  placed 
without  allowing  concessions.  Rio  quoted  at  UJ^o.  for  No. 
7,  good  Cueuta  ll^c.  and  standard  quality  Java  a6c.  Con- 
tracts for  future  d.-i.very  offered  with  les^  freedom,  but  found 
little  investing  demand,  and  ruled  only  barely  steady,  but  at 
the  closf  shov  a  some  firmness.  The  following  were  the  final 
asking  prices. 

Dec 13-800. 1  March 13-60c.  I  June 12-75o 

Jan 13-750.     April 13-25o.     July 12-55c. 

'■eb 13-65C.  I  May 13-05c.  |  Sept 12-li5c 

Raw  sugars  sold  with  less  freedom,  but  have  been  offered 
spiringly  and  indifferently  in  all  positiors  and  full  rates 
insisted  upon.  Centrifugal  quoted  3^c.  for  96  deg.  test  and 
nuscovado  SJ^c.  for  89deK.  test.    Refined  stigars   lets  active 


but  steady;  granulated  quoted  458'c.     Other  staple  groceries 
generally  steady. 

Kentucky  tobacoo  has  been  in  fairlv  active  demand  for  ex- 
port and  prices  have  been  firm;  sales  275  hhds.  Seed  leaf  to- 
bacco has  been  in  slightly  better  request  and  prices  have  held 
steady;  sales  for  the  week  were  1,260  cas's,  as  follows:  200 
cases  1894  crop,  New  England  Havana,  43^@17}>^c.;    100  cases 

1893  crop,  New  England  Havana.  5,a9c.;  140  cases  i89t  crop. 
New  York  State  Havana,  6f^@12c.;  120  cases  1893  crop.  New 
York  State  Havana,  9@llc.;  100  cases  1893  crop.  Wisconsin 
Havana,  13@16c  ;  100  cases  1894  crop,  Wiscot;8in  Hivana,  3@ 
7c.;    200  cases  1893  crop,  Gebhart's,  private  terms;   100  cases 

1894  crop,  Ztmmers".  10^@llc.;  100  cases  1893  crop,  Penn- 
sylvania Havana.  ll@lli^c.,  and  100  cases  1893  crop,  Penn- 
sylvania s°ed  leaf,  9@12c.;  also  500  bales  Havana,  68c. @S1  05, 
and  150  bales  Sumatra,  60c.@S3  40  in  bond. 

Speculation  in  the  market  for  Strdits  tin  has  continued 
slow,  and  in  the  absence  of  sustaining  features  pries  have 
weakened  slightly,  clasiog  dull  at  13  95c.  tog  it  copper  has 
also  weakened  slighUy,  closing  quiet  at  10-65c.  for  Like. 
Lead  has  b  en  weaker,  closing  dull  at  3-30@3-2io  for  domes- 
tic.   Spelter  has  declined  and  the  close  was  flat  at  3  40c   for 

.?„'^*'fl'°:.  ,^«  "°'^  ^^^  ^^^^  quiet  but  steady,  closing  at 
$1?@14  oO  for  domestic. 

Refined  petroleum  has  advanced,  closing  at  8c.  inbbls,, 
5*50c.  in  hulk  and  8-73u.  in  ca-<es:  nrude  iu  obla.  has  been  nom- 
inal; naphtha  unchanged  at  8  25o.  Crud.^  c-rtiScates  have 
advanced,  closing  at,  §1  52  bid.  Spiri-s  turpentine  has  also 
advanced  and  ihe  close  was  firm  at  27!^@28c  Rosins  have 
been  dull  but  steady,  closing  at  .$1  72i^@$l  75.  Wool  has 
been  quiet  and  wi  hout  change.  Hops  have  been  dull  and 
weak 
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COTTON. 
Friday  Nioht,  December  13,  189i. 
Tub  Movejiext  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  ^uth  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  23-4.1  >.}9  bales. 
•gainst  3a7,tx>l  bales  last  week  and  199,53:i  bales  the  previou-s 
week,  m«king  the  total  receipts  since  the  Ist  of  Sept.,  1895, 
t,981.6IO  bales,  againat  4,463.6i>S  bales  for  the  same  period  of 
IMM.  showing  a  dborease  since  Sept  1,  1«»5,  of  1,541,99  5  bales. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  t  le  ports  named.  We  add  similar  flijares  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Dee  13  at— 


Oalreatoa 

Tex.  atr,  *e. 
NawOrleaiu... 


BnuKwIt.  *r. 
Chariaston 

Pt.Baral.*«. 
wnailagtao 

Waab'ttm.  Ac. 

Karfolk. 

Weal  Point 

rport  v.,  M. 

Vew  Tork 

■oatoa _ 

Baitteon. 1 

FMIadtfptr<Jk«| 

TMn«lhU 


7jmi 

17314 
1,030 

1,130 

l.lSl 

9Ji\9 
649 


aas 


47 


JTon. 


9,320 
16,139 

4.663 

9.2S4 

991 

3.437 
1,293 

8M 
S90 


Tuet.       Wed. 


3,850 

1,290| 

19,074 

934 

8.879 

9,829 

1,179 


3.4&3 
3,033 

i,ara 

497 
108 


9.377 

823 

17,521 

1,-133 

5,060 

:.699 

807 

2,373 
477 

714 
104 


36.760  41,4»0l  42,642  41.454  28.6931  43.100  234.059 


nurt. ,    Fri, 


6,774 

9,332| 

9741 

1 

4,273 
i 

S,849| 

590 


2,290 
1,631 


468 

90 


8,007 

2,248 

10.040 

2,066 

246 

3.035 

5,027 

2,224 

69 

1328 

71 

2,108 

1.335 

348 

899 

444 

1383 

272 


ToUil. 


45.22:i 

4,361 

89,910 

8,642 

246 

28,294 

5,927 

12,903 

69 

6,505 

71 

15,239 

8,14U 

348 

1,931 

3.206 

1,983 

1,061 


The  foil  nring  shows  the  week's  total  reoeipta.  tho  total  since 
SopC  1.  IWB.  and  the  stock  to-nlsht.  compared  with  I  <st  year . 


1895. 


wmit.  I  1.  laao. 


Oalwalon. . 
T*s.C..*a 
SewOrlaaM 
XebOe... 
nortda... 
Bavaaaah 


P-a^rmkAM 

( 


WaarB,«e.| 

Koffalk 

W««  rotat.. 

»•«  York... 

"I 


rkiladaL,*r 
_TaUU 

In  or 

give  b-j.       I 


45,323 

4361  > 

99310) 

9.M3 

346 

98394 

6327 

13303! 

UOi 

03O& 

71. 

19330 

8.140 

34H 

1331 

3.- 

l." 


1990. 


1894. 


IM*    IMnr*  A^ 
Week.     1, 1894. 


967378 
46,178' 
961.323 

111  :«>i 


151.7101 

06,734 
6.7W 

n.mi 


8S399I 

S.S48 

05.617 

t"TB6 

496 

.  114 

1».<W3 

I.'»..%71 

-',206; 

,150 

6S! 

27  411 

16.332: 

2,9«1 

11. TH 


sroefc. 


1895. 


1,040.687 

353701 

1,400,5031 

134,418! 

1  i,ow' 

614,639| 

84.192 

97333S 

71,4111 

178.321  i 

6171 

274.252 

174,607; 

22395 

42.310' 

11301| 

4.^,034 

4'..«15 


1894. 


314,026 


190.900 

7.705 

355,200|  382,06<> 

32,0661  31,124 

91,61S<  116,692 

6,400^  1S.S34 

92,777  80374 

S938QJ  •6360 


44.133 

10301 

1.743 


77.f>69 

27,638 

037G 


179,1171  102,104 

39,600<  34,000 

39,454|  30353 

11.1O0  0,430 


New  Orleans. . 

Qalveston 

BaTamuUi  • . 

Cliarleston . . 

MobUe 

Norfolk 

New  York . . . 
Other  ports.. 

Total  1805. 


OH  SHIPBOARD,  NOT  CLEABED  FOB— 


OretU      jv„,„. '    other 
Britain.  \  ''^<"*"-  Foreign 


Omul- 
wife. 


12,910 
25,111 
4,000 
None. 
3,000 
7,500 
2,600 


17.355 
4,985 
None. 
None. 
None. 
None.  I 
400  I 


lil.iei 
6,230 
3,000 

10,000 
4,700 
1,000 
4,950 


294 
3,905 
2,000 

700 
None. 
6.500 
None. 


Tatal. 


Leaving 
Stock. 


30,000     None.  I  19,000     None. 


49.726 
40,231 

9,000 
10.700 

7,700 
15,000 

7,950 
49,000 


TV>tal  1804. 
Tout  1803. 


85,127  I  22.740    68,041     13,399  I  189,307 


297,187    38.668   115,340  19,289    470.484 
200.523    33,735  I  73,706  19,018    326,982 


305,474 
00,669 
82,618 
42,077 
24,368 
29,133 

171,167 
66,841 


812,347 


796,690 
879.214 


'■'11  1.001,654  1.267,174 

other  jean,  we 
o-.-  ;Hi«<ons. 


Speulation  in  cotton  for  future  delivery  at  this  market  has 
been  of  only  ordinary  proportioas.  On  the  average  the  iooli- 
nation  was  slightly  bullish,  bued  npin  promising  statements 
from  Mancheeter  and  a  belief  that  crop  move  neat  will  fall 
away  after  opetiing  of  the  new  year.  Saturday's  dealings  were 
moderate  and  uoimpirtant,  with  numerous  small  fluctuations 
and  floal  rates  showing  3  poiats  net  gain,  Moaday's  market 
w  8  firmer,  influenced  by  compara'ively  atroag  cable  advices 
and  more  general  comment  upon  the  small  visible  supply, 
prices  advancing  9@ to  points.  Tuesday  opened  3  points  easy 
and  advaaeeJ  17  points  from  lowest,  finally  closing 
at  12  poiats  net  gain.  The  stimulus  was  found  in 
the  monthl]^  statement  of  the  A«ricultural  Bureau,  ap- 
pearing to  indicate  a  yield  of  6,875.000  bales  and  which  la- 
duoed  liberal  coveriog  of  short  engagements  and  some  fresh 
investment.  But  on  Wednesday  there  was  a  sharp  reaction 
of  15  points  in  oonretjuence  of  seeming  indifference  of  Liver- 
pool towatd  the  Oovernmeat  crop  estiiuite,  small  local  in- 
vpstorn  of  the  previous  dsy  selling  out  freely.  Yesterday  pri- 
vate accounts  from  abroad  were  rea-isuriag  again,  and  a  great 
deal  of  quiet  covering  with  some  invrslment  buying  scimu- 
laced  an  advance  of  9(^1  points.  To-day  dealing  has  been 
principally  local,  with  smaU  fluotu  ttions,  with  prict>8  on  the 
wh'il-  pretty  steady.  CiHluti  ou  ih*  spot  is  dull  at  8  9-16c.  for 
middlif'g  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1,026,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,591  bales,  including  1,400  for  export,  1.991  for  consumption, 
—  for  speculation  and  '.>,?0,i  on  contract.  The  following  are 
the  official  ((uoUitions  f  t  each  day  of  the  past  week  - 
December  T  to  Ot  ember  18.  . 

itates  on  and  otT  middling,  as  established  Nov.  23,  180). 
and  reviHcd  Dec.  U.  1^05.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 


1994. 


1898 


1803. 


1801. 


1890. 


)>itlTr«'a  As, 

Newo 

MMMIe. 


ralr  ..._ «•  l"*  •»"• 

WlddlliiK  Koir ''»  on. 

1  Strtei  Ouod  HtildllUK ■•  UD. 

QMAIDddliaK. ~    'is  on. 

BaEiw  tfiddUBK *i«  oil. 

tSwVadllnjl %  off. 


WerfMb 

W.I*alBl.*r. 
▲lletbMS    . 


493«« 

69310 

9.643 

8a.2»4 

12."-- 

6. 
18 

I*.  . 
14. 


9430' 
•93tt 

10.790 
32.114 


60.443 
9433 
14.663 
41354 
17.40*: 
lt3M>j 


48332 
8«,I3» 

9,330 
31,014 

7.44SJ 

aioew 

6,4831 

7.136 

18.064 


40351! 
90,8O3< 
12,7331 
30,601' 
90.184 
8,648 
80.0»7| 
14.U9J 
31,411(1 


41,110 
80.8 1:) 
11,004 
38,102 
16,699 
4,761 
26.727 
16,63(1 
30,770 


nrMOeod  OnlloarT 


l>  «n8. 


Uoou  Ordinary o.  1        off. 

Good  MIddlInK  Tlured...       Ereu. 
Strlot  .Hld-liioRSUlDed..    Tn   off. 

Middling  ttlalnod M     off. 

Btrlot  I<ow  Mill.  BUI ned..    »,,  off. 
Low  MIddiuiir  Htalned m     off. 


On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


3113991  V77.984 


36«i327 


TM.Ikiawk.    334.' 

HiacvSepcU^^uyjU^i  —    i  m>/i<*:y:itjai,i-2n 

The  ezpo^^^RK  n;  reach  a  total 
of  IM.Mt  bates.  "'  -  MSJ  weru  to  lireat  Britain.  40.>fZS 
toPranoaand  V  le  rent  of  the  Continent.  Below  are 
tha  aapoif  foe  the  we.-i{  and  since  September  1,  1885. 


JMC^a. 


»<^ 


IO^>t) 


Ift7»7 

a*H 


aiw 

IS.IIT 


119 


Omtt 
K  Kt. 


Tat> 


ISM 


a4t* 

II 


aStI 
l-ft 


4Mn   **.t1tf4IMt 


ISTW 
4.IM 


I3M 


IfJt^l 
M-e 


u.ia» 

lOxS 
4.ISS 


>  la«a«laa>ort  BofaC 


iM.IBliins«e'»vi.oi'> 


rrom  A*<  1.  ISM.  to  D$e.  i 
Kipa  tM  to- 


Ormt 
Biitatm. 


UUU* 
SO': 
tl9.ni 
tl>TI 

si.tni 
tMmt 
•M> 
SMS) 
isaa» 

l^llO 
■431 


««U7. 
I.IU 


Fromee 


•Lots 
tS<J4il 

•>,ltS 


lOUl 


■M 


l.wn.»«<rMOZnH 


*tiU. 


I 


rSIS. 

a.sn 
i»/.Ma 

iMos 
Mei'at 

IMIS 

Ksor 

6*806 


1i,1» 

n.oii 

3.704 
T*.«SB 


T.Wol. 


SOS  t 
ttttSl 

It.  tu 
HOl.tlS 

lO.tiS 
l«>Zkn 

U.S  H 

*.4H> 
177.161 
M.hd 
M.tIS 

rSTTm 


I. laa"*!"  «.»■».  401 


DPL.4MI>tt. 

■•4. 

8Hi, 
9>4 

no  a 

8^" 
0>,« 

Tum!  We4 

Tk. 

Kll 

(}<K>d  Ontlnarr    — 

iMW  Middling 

HUMllOK 

loo4  Mid  lllnic.  ...~  ........ 

UddllDK  Pair ~ 

77„      7% 
8>8       8l|« 
8>,<     84 

97„  1  oV 

7'« 
8^ 
8>« 

8K. 

h9% 

97,. 

«OLK 

tai. 

Man 

8..,. 
0»,. 

Tuea   Wed 

Th. 

Vr. 

(}aud  OrdlD^rr —  — •• 

LawMtddllnK     ....  

3«SWfidiing"!!.I"."'.^"I" 

7's 

8^" 

14" 

eii|. 

7H 
9», 

7\ 

8% 

9i.« 
9»il 

SI.*- 

91., 

STAIMKU.                    tat.    IHonTaea  Wed 

Tk. 

8»n 
8>a 

Pri. 

UlwIflddUnK 7           71,,      73„      71s 

HMdUiiir 7"„    8           8<«       81,„ 

nrtst  Middling 8*iii  i  S^^i  l  8'>t      8'* 

Oood  HlddliuK  TinKe<l 8%    '  87  „  '   s»,g      8>s 

Si'" 
8»i« 

MARKET  AND  SALES, 

nie  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
eaoh  day  during  the  week  are  indicated  in  the  fo  lowing 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  ocdumn  which  shows  at  a  glanue  bow  the  market  dosed  on 
same  days. 


SaTdajr. 
Koodajr 
TBeailajr 
Wsd'day 
Tbor'd'jr 
rtldar.. 

IMal. 


SPOT  MABKBI 
CIXISKD. 


(tnlnt  A  Steady. 
•  leads' at  >.,  od. 
')t«ady  amod.. 
Quiet  at  >in  deo. 

Qnlet 

t^ulet  at  i|c  adv. 


SALES  or  SPOT  AI»D  COilrBACT. 


Bx-       Con-  ]  Upee-:   Con-     _  ,  , 
port.    lump,  lufrn'  trael.    Total. 


1,400 


1,400 


320 
280 
1,015 
181 
190 


1,991 


1.900 
200 
100 


2,300 


320 

3,580 

1,216 

281 

193 


5,.'»1 


Sale*  of 
Future*. 


73,800 
184,300 
294,700 
221,100 
114,700 
137,900 


1,026300 
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The  Saum  axd  Prices  of 

9 
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«7.'iw:        October.  61i,«u. ;   Mei-tember-NoTember,  for  November, 

The  following  exchanges  have  been  made  during  the  week 
ilSpd.  toexch.  lOOMch  for  .I'ae.      --     ■ 

0>  pd.  to  exch.  TOO  Mcli  for  Apr. 

16pd.  toexrb.  I.:i0i>  Jao.  for  Apr, 

11  pU.  tneich.  I.MIOJhu.  for  .>lch 
•10  pd  to  excli.  SOo  Pi'b.  for  Anr. 
•10pd.toexcb.  l.SOGJan.forMcb. 

The  VisiBi  K  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  Eurofiean  liguros  are  brought  down 
U>  Thurt-day  evening.  But  to  make  the  totals  the  complete 
figur™  for  to-night  (Dec.  ly),  we  add  the  item  of  exports  from 
the  Umted  States,  including  in  it  the  exports  of  Friday  only 


■2 1  pit.  to  exoh.  1.630  Jan.  for  M:i.v. 
■43  pd.  to  exoh.  «00  Oct.  for  .Fill  i-. 
■20  pd.  to  exoii.  2'Vi  Jap.  for  Mtr. 
■1 1  pd.  to exob.  I .SOj  Jan.  for  Mch. 
• .  0  pd.  to  fixch.  1,000  .ran  for  Mcb 
'41  pd.  to  exoh.  1,00<)  Nov.for  July . 


IBQ'S  1894.  1893-         IS''^. 

8.0CK  at  Liverpool bales.     97^|o     993.000  1,12|.^M60.0^ 

''"tul"t"Bri;alnVtock:-97»:ooo  iTooXooo  i;T^ooo  1,4«5,.k;o 


Btock  at  Hamburg S,Vnon 


Stoi'k  at  Broinfii   

Htock  at  Anistcrdam 

8toiOi  at  Kiitlordaiu 

RIook  at  Aiilwori) 

Btork  at II*vrc 

Stock  at  Marseilles 

Mock  at  Itarcclona 

Htock  at  fleiioa 

Stock  at  Trlc'Hte 

Total  Continental  slocks.. 


190.000 

7,000 

200 

16,000 

288,000 

4,000 

70,000 

30,000 

17,000 


21,000 

16?,000 

12,000 

200 

12,000 

376,000 

5,000 

58,000 

9,000 

19.000 

"680.'.!06 


12,000 

167.000 

15.000 

200 

10,000 

393.000 

4.000 

32,000 

7,000 

20.000 

"660,200 


1 ,200 

130.000 

15.000 

200 

3.000 

386.000 

9,000 

78.000 

6,000 

J^KOOO 

630,400 


Total  Euroncan  stocks. .  •  --l^e^flOO  1.6^1.200  1.790.-200  2.104.400 
Indlacoftoualfoat  for  Europe  61.000  7,000  Cl.OOO  ^^-^o 
Ainer.cottoiialloatf..rEuro|)e  6<8,OO0  86^000  e^»."""  ^st'ooO 
Ewpt.Brazil.A(...ant.f..rE'po  91.000  47.000  ^-■'^'^  130  657 
Stock  In  United  HtatcK  ports  .  1.001.654  1.267,174  1.20».l»b  I'if^^'J^ 
Htock  In  U.  H.  Interior  towns..  556,372  501.606  468.966  45g.l4J 
Uultod  States  exports  today.       30.464       3d.0.t2       « j-J-'J  -j^°4l5 

Total  visible  supply.  . . .  3.906.6!)0  4.399.032  4.308.09 ,  4-277  439 
Of  thniovotot^rSI  American  and  other  descriptions  are  as  loUows: 

Ll^^^ol'st^ck bales.     834.000     851.000     918.000  1.277.000 

Coiitiiental  .stocks SgO'S,*?"     25g-2SS     fi':^tooO     461000 

American  afloat  for  Europe. .     538.000     860.000     6^8.000     «'  1,000 

United  Htatcs  stock LOOl'SSJ  ^'l^^vlli    'ISS'm  fi     4  V,  149 

United  Htatesinteriorstocks.     556.372     501.606     468.966     45.,.14J 
Uiiilcd  Htates  exports  to  day.        30.464      jJo.Oo2  _    °2..«5        3b,^J| 

Total  American  37540490  4,070.832  3.876,497  3,863,039 

Flint  Inilian,  IlriizU,  de- 
Liverpool  stock 140,000 

London  stock 5,000 

Conliiiental  .stocks "9,200 

India  afloat  for  Europe 61,000 

EKypt.  Brazil.  &c..  afloat 91.000 ,-r„^ 

Total  East  India,  &c ''See.-JOO     3'2S,200     432,200     414,400 

Total  American 3.540.490  4.070.8.^2  3.8,6.497  3.86S,0J9 

Total  visible  supply 3,906,690  4,399  032  4,30|,697  4,277^439 


142,000 
8,000 

124,200 

7,000 

47.000 


204.000 

8,000 

97,200 

6 1 ,000 

62,000 


183.000 
5,000 

139,400 
36,000 
51,000 


MlildlinK  Upland,  Liverpool.. 
Middling  Upland.  New  York. 
EKvpt  Good  lirown,  Liverpool 
Pfiuv.  Rough  Good.  Liverpool 

Broach  Fine,  Liverpool 

TinnevcUy  Good,  Liverpool. 


4  58d. 

8^i«c. 

fl'Vd. 
67, «d. 

4i2d. 

438d. 


338d. 

55«c. 

4'sd. 
5'^,6d. 
3-ii^d. 
33,  d. 


4f'|Bd. 
8c. 
57  ed. 
6i,.d. 
45,  fid. 
43td. 


5i4d. 

9780. 

511. nd. 

6S8d. 

5  led. 

5d. 


^  The  imports  into  Continental  ports  the  past  week  have 
been  112,000  bales.  ,         ^i.      •      •  i,t 

The  above  figures  indicate  a  decreaxe  in  the  cotton  in  eigne 
to-nieht  of  49i,343  bales  as  compared  with  the  same  date 
of  1894,  a  falling  oflE  of  402,007  bales  over  the  corre.^ponding 
date  of  189b  and  a  decrease  of  370,749  bales  from  1892. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  th« 
week  and  the  stocks  to-night,  and  the  same  items  for  tne 
corresponding  period  of  1894— is  set  out  in  detail  below. 
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■  § 


LAiuMvule  aKurea    "  uni.     lu  uoiu  >eurb. 
t  This  year's  flKures  estimated, 
t  Last  year's  flgures  are  for  Columbia,  S.  0. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  23,681  bales  and  are  now  o4,76S  bales  more 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  92,6 1."!  bales  leas  than  same  week  last  year  and  since 
Soct.  1  are  1,191,369  bales  less  than  for  same  time  in  1894. 
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QUOTATIU.N'd  FOR  MlDDLlNQ  COTTOX  AT  OTHEH  MARKETS.— 

Below  are  closing?  quotations  of  midJliag  cotton  at  Southern 
anil  other  priacipii  oottoo  mirketa  for  each  day  of  the  week. 
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Th«  closing  qnototioos  to-day  (Friday)  at  other  important 
Soathem  markets  woe  as  follows. 

▲tIaaU ^       7\    UUlaBoek..^     7>      Hewberry 

(Maataa.  Oa.        7>a    Koauomerr...     T'a      Raleigh 7^ 

OBlaBbaa,lUas        7\    IfaahrlUa....^     8  Belma. I'i 

■afaala 7''«    Satohes 7i*|(   BhreTaport.. T\ 

RacnPK  PBOX  the  Plantations.— The  following  table 
indioatsath* actual  movementeach  week  from  the  plantations. 
Th«  figom  do  not  iaolude  overland  receipt*  nor  Soutliern 
eoasamptioo;  they  are  simply  a  statement  of  the  weekly 
moTrment  from  tba  piantatioo*  of  that  part  of  the  crop  which 
floally  reaohas  tlM  market  through  the  outports. 


ITMk 


Hot.    •.. 
"     U.. 


Rmtif  «t  Uto  PmU. 


S  k  al  l»t€tlar  Tnwiu. 


laM.      18H. 


u 


.fmfn.i 


uitn  aisiua  sn.tt7  «i».i7s 


Bte'rUfnm  PImnfmt. 


ISM,     USA.  I  UK. 


nr.nc 
au.am 


soSiToa 


tM.0M;a4a.US 

'*» 

7 
I.T87 

«l8.iri 


Tha  a^.tf  ,^i^...^i..  aUowa;  i.— That  tha  total  receipts 
from  the  plaataUoas  stnoe  Sept.  I.  1803.  are  8,443,28}  bales; 
is  18M  were  4.907,974  bales;  in  1818  were  S,997..«43  bales. 

S.  —That  although  the  reoripta  at  the  outports  the  past  week 
were  fSi.DM  bales,  the  actual  movement  from  plantations  was 
M7.74S  bales,  the  balanoe  going  to  increase  the  stooks  at 
the  taierior  towns.  Last  year  the  receipts  from  the  pUntations 
tor  the  week  were  380,719  bates  and  for  1»93  they  were 
Sa7,«8  balsa. 

OmajLnD  Uovtuuat  rem  trk  Wexx  amd  Since  .Sept.  l.— 
W'  cIts  below  a  slatamaiit  showing  the  orerUind  movement 
fo>  Ji  *  week  and  daea  September  I .  As  the  returns  reach  us 
by  teirgraph  lata  Friday  night  it  is  Impoanble  to  enter  so 
largely  Into  detail  as  In  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publksatioa  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  rsaolta  for  the  week  ending  0<m:.  13 
and  siafla  Sept.  1  in  the  last  two  years  are  as  follows. 


IS. 


18»3. 


irstk. 


Mkti 


VUBLVaals  _« .^ 

TIa  Cairo 

TIa  l>*rkar  nif  ... . . 

VU  Bvaatrllle 

riaUMUillU ... 

Via  llBciaoail 

TIa  otfear  roataa,  Ae  . 

TMai 


Dtdmti  iklmmtmlM 
OvOTlsaa  to  W.  T.,  BiMtoB.  a«. 


Bff —a  lat<«ler  lawaa. . 
lalsaa.  *•..  flea  ■oath. . 

TMal  to  be  4*«aet«4  .. 


30.001 

ll,27^ 

W6 

3.7 13 
4.tfM, 

a.79» 


8.181 
MS 


D.4SS 


Man 
tipl.   1. 


rra.rii 

122.876 

8,083 

24 

74,089 

3S.(M4 

32,120! 

T»M47 

90,446 

S.1S7 

91.969 


1894. 


Wnk. 


114,202 


Laavtas  tatrt  est  evcrtas4  ■ .     43  .oo  4 
■t  br  rail  to  Oaowla. 


438.145 


46,900 
17,088 
2,300 
40 
9,84« 
8,3S2 
9,02» 

93.6M 

33,S37 
1,302 
1,774 

33.703 


57,9M 


Mnm 
Srpt-   1- 

40I..^0.-t 
1«J.."S<»1 

14,:ioo 

1.1 1-< 

8!>.'>  I'.: 

72,737 


943,183 

144.740 
12,«73 
85,723 


193,136 


730.047 


*  laetaSlaa  aev 

Tha  ftHMolM  shows  titat  the  week's  net  overland  movement 
tide  year  nasDeea  43,044  balee.  against  37.»5i  bales  for  the 
»k  in  18M.  and  that  for  the  seasoa  to  date  the  aggregate  net 
rlaad  ezhibito  a  fslling  off  from  a  year  ago  of  Ull.SOi  bales. 


/«  MfAl  aad  Splnnm' 


1895. 


1804. 


W(M*. 


atft.  1. 


Wuk. 


at  porta  to  Ore 

■at  a V  lead  to  D>e  13 

tssikirs  •oasamptlos  to  Deo.  13 

Tetal  sMrtetad 
latsrlae  stocks  la  aaoeas 


Since 
a-pt.  1. 

13  ..7..    234.0.'S9  2.921,010  363. 1304,463.603 


43,084 
22,000 


43^.1 4i> 
300,000 


CaoM lato  atobl  darlas  week. 
Total  la  •labi  Dee.  13 

llortk'B  splDaersuras  to  Dae.  13 


209,143  3,050,755 
I  33,694     5'.t3,672 

,|332,837 
I      4.183,427 

70,81g!    814,801 


.17,9511    750.047 
2I.000|    271,000 

442,08715,484,650 
17,5831    444,271 


459,670!      

.■>.929,n21 

~9r,237  1,223.704 


It  will  be  sasa  br  tha  abora  that  there  has  come  into  sight 
during  the  waek  UtJM  bales,  against  4.i9,6:o  bales  for  the 
wme  we-k  of  1894,  and  that  the  decrease  in  amount  in  sight 
to-Dight  as  compared  with  last  year  is  1 ,74  ,494  bales. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices frcm  the  S3uth  tbij  evening  indicate  that  the  temper- 
ature has  been  low  in  many  sections  of  the  South  the 
past  week  with  snow  reported  in  portions  of  Sauth  Carolina. 
In  the  Southwest  the  weather  has  been  dry  as  a  rule,  and 
elsewhere  the  rainfall  has  in  general  lieen  light. 

Qalveston,  Texas. — The  weather  has  tieen  favorable  for 
the  completion  of  picking  the  past  week  and  some  cotton 
has  been  brought  to  the  gins.  Very  little  of  the  crop  re- 
rasins  ungathered.  There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  fifty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  fro  u  43  to  69,  aver- 
age  61. 

Atlesfine,  Texas. — The  weather  has  been  cold  and  dry  all 
the  week.   Average  thermometer  49,  highest  73  and  lowest  36. 

Columbia,  7«xa».— There  has  been  no  rain  during  the  waak. 
The  thermometer  has  averaged  50,  the  highest  being  73  and 
the  lowest  iS. 

Cuero,  Texas.— Dry  weather  has  prevailf  d  all  the  week. 
The  thermometer  has  averasied  31,  and  ranged  from  31  to  74. 

Brenham,  Texas,— It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  36  to  71.  averaging  34. 

HuntsviUe,  Texas. — Dry  weather  has  prevailed  all  the  week, 
with  frfezioK  temperature  at  times.  The  thermometer  has 
averaged  50,  the  highest  being  74  and  the  lowest  30, 

Dallas,  Texas. — There  has  been  no  rain  the  past  week,  but 
temperature  has  been  low.  The  thermometer  has  averaged  51 , 
ranging  from  28  to  74. 

San  Antonio,  Texas. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  rauRed  from  83  to  76,  averaging  56. 

Luling.lexas. — The  weather  has  been  dry  all  the  week. 
Average  thennometer  51,  highest  70  and  lowest  33. 

Belton,  Texas. — The  weather  has  been  dry  and  uold  the  put 
week.    Average  thermometer  .30,  highest  74  and  lowest  3  >. 

Fort  Worth,  Texas.— Vi'e  have  had  cold  and  dry  weather 
the  past  week.  The  thermometer  has  averaged  5},  the  highest 
l>eing  78  and  the  lowest  37, 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
piat  week.  The  thermometer  hss  ranged  from  29  to  74, 
aversging  51, 

Lampasas,  Texas. — Some  cotton  is  still  coming  in. 

New  Orleans,  Louisiana. — We  have  had  rain  on«wo  days  of 
the  wf  ek,  to  the  extent  of  sixty-seven  hundredths  of  an  inch. 
Average  thf  rmometer  53. 

Shreveport,  Louisiana. — It  has  rained  on  two  days  of  (he 
week  to  an  inappreciable exttnt.  Thelli-rmumeter  bas  ranged 
from  80  to  6S,  averaging  49. 

Columbus,  Mississippi. — We  have  bad  rain  on  one  day  of 
the  week,  the  precipitation  being  forty-flve  hundredths  of  an 
inch.  The  thermometer  has  averaged  46,  the  highest  being  70 
and  the  lowest  30. 

Leland,  Mississippi.— It  has  l>een  dry  all  the  week.  The 
thermometer  has  averaged  48.  ranging  from  31  to  69. 

Vielaburg,  Mississippi. — We  have  had  rain  on  one  day  of  the 
past  week,  the  precipitation  reaching  fourteen  hundredths  of 
an  iDcb.  The  thermometer  has  ranged  from  27  to  70,  aver- 
aging 47-6. 

Little  Roek,  Arkansas.— Thexo  has  been  no  rain  daring  the 
week.     Average  thermometer  43,  highest  63  and  lowest  26. 

//'  '.'insas  — We  have  had  a  heavy  shower  on  one 

day  '  :  '   'k,  to  the  extent  of  fifty-eight  huodredchs  of  an 

inch.    The  thermometer  has  averaged  41,  the  bijbest  being 
n.5  and  the  lowest  24. 

Memphis,  Tennessee.— It  has  rained  on  one  day  of  the  week, 
to  the  extent  of  seventeen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  41*1,  ranging  from  i3'8  to  63-6, 

Nashville,  Tennessee.— Telegram  not  received. 

Mobile,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  forty-two  hundredths  of  an 
iocb,     Averaaie  thermometer  48,  highest  69  and  lowest  27. 

Montgomery,  Alabama. — Farmers  are  inclined  to  hold  on 
to  their  cotton  in  anticipation  of  an  advance  ii  valae.  Riin 
bas  fallen  on  two  days  of  the  week,  the  precipitation  reach- 
ing sixty-one  hundredths  of  an  inch.  The  thermometer  has- 
averaged  46,  Ihe  highest  being  57  and  the  lowest  33. 

Selma,  Alabama. — Telegram  not  received. 

Madison,  Florida.— Vfo  hare  had  rain  an  one  day  of  tlie 
week,  the  rainfall  being  forty-six  hundreths  of  an  inch.  The- 
thermometer  has  ranged  from  27  to  70,  averaging  40, 
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OhiHMftM,  Otoriria.-rheK  hu  been  rain  on  two  days  of 
ttMTwwTto  the  exwnt  of  one  inch  and  two  hundredths. 
A»«ri«therinoineler  41,  highest  58,  lowest  21. 
^^nah  atoraia.-Vfo  have  had  rain  on  four  days  of  the 
wSTTi^nfauSloK  nInety-Hir  hundredths  of  an  inch. 
SJiWlLwetw  hMaTeraged  49.  the  higlicst  bring  71  and 

''^tuTiij^.  Oeoni(a.-There  has  been  rain  on  three  days  of 
the  wrektoihe  extent  of  one  inch  and  twenty-seven  hun- 
drwltha.    The  thermometer  has  averaged  44,  ranging  from 

^Oiarimto*.  South  Carolina.— Vfe  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  one  inch  and  "ght*en 
hundrfdlhii.    The  thermometer  has  ranged  from  30  to  Btf, 

*^^^rv\' South  Oaro7ina.- Rain  fell  on  Monday  and  Tues- 
daT.  with  some  sleet  and  snow  on  Tuesday.  The  rainfaU 
TVftohed  one  inch  and  one  hundredth.  Average  tbermonieter 
44'1,  highest  87,  lowest  23.  ..   ^      ■    j  ..u„ 

Ortenwood.  South  Carolina— We  have  had  rain  during  the 
week,  the  rainfall  reacliinit  one  inch  and  fifty-four  hun- 
drrdthf.  The  th.'rnioinetir  has  averaged  82,  the  hight-sc  bung 
00  and  the  lnw» St  20. 

Wilson,  North  Carolina.— li  has  rained  on  two  days  of  the 
»eek.  the  rainfall  bring  one  inch  and  flfty-pight  hundredths. 
The  thTTOomPter  has  avpragecl  40.  ranRina;  from  20  to  62. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
«  o'clock  Ijocember  12.  1S»5.  and  December  13.  1894 


■ew  Orl«au Above  «ero  of  Eanm. 

Mempbla Below  lero  of  gauge. 

RMhTlUe Above  lero  of  gauge. 

Bhreveport 3elow  zero  of  gauge. 

Ylettburg Below  zero  of  gauge. 


Dee.  12,  '95.  Dee   13,  '94. 


Feet. 
23 
0-5 
1-8 
1-5 
0-5 


Feet. 
2-7 
0-6 

*4-7 
4-7 
2-3 


*  Below  lero  of  gauge. 

JCTE  Butts.  Baoqisg,  &C.— There  has  been  a  very  limited 
demandtfor  bagging  the  past  week  but  prices  have  held  fairly 
steady  as  ii  rule,  the  rlose  to-night  being  at  3Jgc.  for  1%  lbs  , 
4'.4c.  for  2  lbs.  ami  4;^4C.  for  standard  grades.  Car-load  lots 
of  sUndard  brands  are  quoted  at  3Jgc.  for  15^  lbs.,  4i.^c.  for 
2  Ibe.,  and  4Ji'c.  for  2}^  lbs.,  f.  o.  b.  at  New  York.  Jute  butts 
on  the  spot  have  been  very  dull,  no  transactions  being 
reported.  Quotations  are  nominallv  unchanged  at  1  l-16c. 
for  paper  quality  and  l>^'c.  for  mixing. 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bomba^  have  been  as  follows  for 
tb«  wedc  and  year,  bringing  the  figures  down  to  Dec.  12. 

BOMBAT  KCOBIPTS  4ND  SBIPMiSNTS  FOB  FOUK   TIStH>^. 


Skipmtnit  lhi$  leeek.     Shipments  since  Sept.  1. 


Xtar,  Ortat  I  Conti    _  .  , 
\Bnrn.\  ntnl.     "<"<»■ 


189S    1,00014,000 

1894)   I  1.000 

18U    I».00<i 

H'92l    '  4,000 


Oreal      Oonti-  |     _  ,  , 
Brilain    iient.        ^o""- 


15,000 
1,000 

19,000 
4,000 


This 
Week 


Seeeipls. 

Siiiee 
Sept.  1. 


98,000,  101,000  62,000  349,000 

20,000  25,000  20,000  80,000 

91,000  101,000  32,000  176,000 

71.000  76,000  31,000  134,000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compiired  with  last  year  in  the  week's  receipts  of 
42,000  bales  and  an  increase  in  shipments  of  14,000  bali-s.  and 
the  shipments  since  Sept.  1  show  an  increase  of  76,0u0  bales. 
Ibe  movement  at  Calcutta,  .Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kurrachee  and  Cooonada. 


Oalmtta— 

I81»» 

1C94 

lladni»- 

ISWA 

1894 

All  others— 
1895... 
1894... 


T6tal  all- 

1895 

1894 


Shipments  for  the  meek. 


Great       Oonti-      _  ,  , 
BrUatn.     netit.        ^'«'- 


2,000 


1,000 


3,000 


2,000 


1,000 


3,000 


Shipments  since  Sept.  1. 


Britain.    (Continent.     Total. 


4,000 
3,000 

14,000 
12,000 

14,000 
12,000 


32,000 
27,000 


7,000 
2,000 

11,000 
9000 

22,000 
18,000 


40,000 
29,000 


11.000 
5,000 

25,000 
21.000 

36.000 
30,000 


73  000 
56,000 


Alexandria,  Bavpit 
December  11. 


Becelpta  (oantars*) . .., 
ThUweok..., 
Since  Sept.  1 


1895. 


250,000 
2,953,000 


1894. 


260,000 
2,173,000 


1893. 


240,000 
2,156,000 


rAiJi 

week. 


Since   I 

Sept.  1.1 


This 
week. 


"TS°u"e<r'^Sl'"   ....'22,000157,000  11,000 
To  ContlieutI 21^000  112,000  115^000 

Total  Europe.        .^3,000  269.000  26,000 


Since 
Sept.  1. 


This 
week. 


Since 
Sept.    1. 


116,000    15,"00  116,000 
118,000   13,000    89,000 

^^__ 234,000   28,000  205,000 

t  Ot"bl"b  U?Am6?U«'in  1895, 15,050  balea;  ia  1894,  13,000  Bales: 
In  1893,  2,021  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  11,  were  230,100  oaatirs  and  the  ship-naats  to  all  Europe 
43,000  bales. 

Manchester  Market.— Our  report  received  hvcablato  night 
from  Manchester  states  that  the  market  is  quiet  for  yarns  and 
firm  for  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  improving.  We  give  l;he  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison: 


The  above  totjils  for  the  week  show  that  the  movement  from 
the  port* other  than  Bombav  is  3,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  189.5,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

KXroBTS  TO  EUBOPK  FROM   ALL  INDIA. 

1894.  ,  1893. 


- 166,000 

Alexandria  Rbcbipts  and  Shipments. —Through  arrange- 
menU  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Uverpool  and  Alexundria.  we  now  receive  a  wefkly  cable  of 
the  novemeats  of  ootton  at  Alexandria,  Egypt.  The  followin? 
•rethe  reoBipto  and  shipments  for  the  past  week  and  for  the 
oorrespooding  week  of  the  previous  two  years. 


1895. 

1894.                   "" 

I8'4  lbs.  Shirt- 

Ooien 

32»  Oop. 

8>4  lbs.  Shirt- 

Ooien 

32«  Oop.    ings,  common 

Mid. 

ings,  common 

Mid. 

Tunst.           to  finest.       Uptds 

to  finest. 

TTplds 

d.         d.  IS.    d.      B.    d.        d. 

d.       d. 

B.    d.      8.    d. 

d. 

Nov.  8 

e-'a    ®7>s  |4    6    ®6 10>2 

4a3,j 

5^8     ®6l8 

4    313^6    2 

3I32 

"  15 

6%    ®738  i4    5    ®6    9 

4'm 

55,8  ®6 

4  3    we  ms 

3 

"  22 

6»8    ®738 

4    4J9®6    8 

4»,B 

57,8  aeis 

4    3     ®6    2 

31a 

"  29 

6iliA®7ia 

4   6  -ae   9 

4lli« 

5»a    ®6i8 

4    3     ®6    2 

35,, 

Deo.  6 

ess    ®738 

4    5    ®6    8 

4»',« 

53s    ®6li8'4    2     ®6    II3 

35,2 

"  13 

6%    ®7'i«l4    5ia®6    8 

458 

5h«  ®6      14    liaae    lis 

aijo 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Dec.  13)  and  since 
Sept.  1,  189.5,  the  stocks  to-night,  and  the  same  items  for  the 
corres  londing  periods  of  1894,  are  as  follows. 


1895. 

1894. 

Smek 

fWeivtn  fo  Dec.  13. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

.Since 
Sept.  1 

1895. 

13,242 
1,918 
3,931 

19,091 

1894 

3,633 
742 
236 

51,963 
7,048 

4,039 
542 

47,254 
4,315 
2,743 

54,312 

14,660 

2,896 

2.9071       '216 

1,855 

4,827 

TotaL 

4,61l'   61,918 

18,473 

The  exports  for  the  week  ending  this  evening  reach  a  tota  I 
of  818  bales,  of  which  448  bales  were  to  Great  Britain.  70 
to  France  and  100  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  2,695  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  189-5  and  1894. 


Hxpnrts 
from— 

Week  Ending  Dec.  13. 

Since 

Sepl.  1, 

1895. 

North'n    Wiu 

Oreo/ 
Bril'n. 

Fr'nee 
<tc. 

Total. 

Oreal 
Bril'n 

Fr'nee 
<te. 

Total. 

Week 

tiincf 
Sephl 

S'vaDi>'fi,i&o 
Uti.irrfn,<ko 
Florida,  cfeo. 
Vew   York.. 

Bo«tOD 

Sulrtmore  .. 

264 

184 

"no 

"434 

184 

618 

10,623 
2,719 

5,486 
184 

19^012 

2,269 
32 

l',921 

12,892 
2,751 

7,407 

184 

2,009 
450 
236 

17,577 

619 

1,782 

Total 

448 

170 

4,222 

23,234 

2,695 

19,978 

Toten«94..1       491 

375 

866 

13,004 

2,585 

15.589 

2,786 

21,.536 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  \ia 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a-iually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
uader  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Ouotations  Dec  13  at  Savannah,  for  Floridas,  common, 
llj^c. ;  medium  fine,  15c.;  choice,  17c. 

■  harleston,  Carolinas,  medium  fine,  23  to  233^c.;  fine,  2oc.; 
fully  fine,  20c.:  extra  fine.  35  to  40c. 

European  Cotton  Consumption  to  December  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  December  1.  We  give  also  revised  totals  for  last 
ve»r  that  comparison  may  be  mide.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  I  to  Dec.n.ber  I. 

Qreai  Brilain 

Oontinent. 

Total. 

For  1895. 

Takings  by  gplnners . . .  n«I 
Average  weight  of  hHMH.li)- 
Taktngsln  pminit-. 

536.000 

496 

275,776.»  .0 

53^,00  . 

t89 

263,082,0'>0 

1,094.0JO 

!926 

538,858,000 

Por  1894. 

raklngs  by  sp'  tiDers. .  .bales 
Average  weight  >x  balea.lbs. 
takinga  In  poundK 

597,000 

499 

2  >8,307,onO 

701.000 

192 

346.653.000 

1,301,000 

495-7 

644,960,000 

According  to  the  above,  the  averai^e  weight  of  the  deliveries 
m  Oroit  Britain  is  498  pounds  per  bale  this  season,  against 
4Q9  pounds  during  the  same  time  last  season.  The  Gontineucal 
telivertes  av.<ra<e  489  pounds  against  492  pounds  laso  year, 
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and  for  the  whole  of  Eurooe  the  deliveries  averaife  492-6 
pcmndi  per  bale  against  495-7  pounds  last  season.  Our 
dispatch  also  gives  ti>e  full  movement  for  this  year  and  las  t 
year  <n  baien  of  400  pounds. 


(M.  I  (a  Dte.  I 
BaU*  »/  iOO  a*.  mkK 

ooo* 


>.MT..«wka. 
lptM«w'<ae>D»«.l 


1S95. 


OtmI 


53, 
816. 


S74. 
320. 


54. 

■73, 


437. 

sso. 


107 


OonM- 


59}. 
382, 


877. 
400. 


Talal. 


653. 

698, 


1.2&1. 
720. 


477. 
376. 


853, 
400. 


453. 


531. 
749. 


1,380. 
720. 


5«0. 


1894. 


Ottat 
BriUHn. 


16, 
881, 


397. 
328, 


60, 
864. 


4i3. 
328. 


105 


Oonti- 
nent. 


348, 
389, 


837. 
390. 


Total 


364 
670. 

1,034 
708 


257, 
677. 


834 
3S0. 


I    326 
[    941 

1 ,267 
!    703 


454. 


65? 


Tb*  aamparina  with  last  year  is  made  m>re  strikmi;  by 
hrlagias  togMliar  the  above  totals  and  addini;  the  avera.<e 
WMkly  00— amptioa  np  to  this  time  for  tho  two  ye  tr- . 


on.  I  U  Dm.  I. 
Bmlm^4Mm.tmeJ>. 

1899. 

1894. 

OtmI      OonM- 

MritmtH    turnL 

nuat. 

Onmi  '  OntM- 

ttoM. 

■VtaMnrateakOe*.! 
XkUi^leDMkl 

•a.        995. 

•89.        659 

•58. 
1,847 

IS    '     348 

749.  '      866 

364 
1.611, 

**ntT 

747. 
•40 

1,353. 
800 

2.000. 
1,440 

761.     I  5ii 

1,975. 
1.416, 

656. 

760. 

•Vlaaaar  Nork  Da*.  1 

1«7. 

49S 

560 

105 

494 

5S9 

177,0 
177  0 

00»— lift, 

laoniiii 

•0.0 

lOO.T 

100.0 

ISO,-* 
180.n 

•2.0 
83J> 

•5,0 
95,0 

•0.0 

The  foncoioK  ibowi  that  the  weekly  ooasamption  is  now 
IWLOOO  belf*  ot  400  pooad*  OMsh,  acaiiMt  177,000  bales  of  like 
'  at  the  oorreapoadiiic  dme  last  year.  The  toUl 
•tocka  in  Oriut  Brilaio  and  on  the  Contioeot  have 
39.000  bale*  da  ng  the  month  bu  t  are  now  only 
1,000  balea  grmtet  tbma  at  the  same  date  la^t  year. 

Vsw  OmLsam  Cottov  Bxcharoi.— The  new  board  of 
dinoton  ot  the  New  Orlraos  Cotton  Eichaoge  met  on 
WadiMMlay,  IVoember  4,  and  re-elected  Mr.  Henry  O.  Hester, 
Secretary  aod  Supenniendrnl,  for  his  twenty-sixth  consecu- 
Ut*  term,  aad  appolated  the  tMowiatf  etaoding  committees 
toaerre  darfac  Uw  •■saiof  vear-  Soparrteioa— Felix  Cou- 
torla,  OhiUraMW.  IT.  BoMis.  W.  H.  LeonsaeM.  J.  H.  Will- 
lama,  F.  B.  Hayne ;  Fiaaooe— A.  Brittio,  Chalrmaa,  J.  Weis, 
C.  L.  Os  Fuentes. 

AaucrLTOKAL  Dkpartxktt'b  Rkpokt  for  DSCUtBIR.— 
The  AKricalioral  Department'*  r^irt  on  cotton  for  December 
is  Kimi  brk>w  : 

A  ««p  (qoal  lo  •?••  p«r  real  of  last  jrar't.  or  6.375,000  bales  a(  500 
fees4a.l*  ladtaaled  la  •«•!  rvUran  frMa  roaatr  itod  Slute  eor>M 
faadaala  Met*  eesplMa  repirt*  Imsd  »a  tke  comoirniHU  more- 
SMBtwIU  be  t«aa4  la  It9«.  tb<  flrMotlhsa  pnib«tilr  li  rebrutry 
Msaa  term  »rt—  T-M  reabk  a  gala  or  (5  par  eentoo  lam  f^f"*  Rvure*. 
4-e«a4ef  t  por  reat  aa  ISeS.  Kaiaras  frooi  aorresi>on(1«nt«  «re 
slMwl  eatferalr  asbvavaMa  s*  lo  qoaaiUr.  the  weettaer  bkTlac 
pfwsd  aea^iBllT  dUaJtroea. 

n«  aroatk  eaaoit  an  uaaaoallr  earlr  markvtinc  ihmmrbout  the 
••ttaa  area,  a  lib  oa  almoai  total  aaartfloa  of  top  etop.  fbe  Imt,  bnw- 
ever,  is  eaaersUjr  alaaa.  ••  thai  lb«  qnallir  I*  •zrnprionallj  bKb. 
Mtmg  irpsnsafeewsrepsaetaplawlr  gaibprmi  ao<l  niameied. 

Tm  Kxru»I»  or  Ootton  from  Sew  York  this  weak  show  a 
deenees  MMUiMreil  wita  laat  week,  the  total  reaohinx  11,139 
bales,  acaiast  9.781  balee  laat  week.  Below  we  gl^e  o  r 
unial  table,  ahowing  the  exports  of  cotton  from  New  York, 
and  the  direotioa,  for  each  of  the  last  four  weeks;  also  the 
t3(«l  exports  and  dlreotion  since  Sept.  1,  18M.  and  in  the  but 
olama  the  total  for  the  same  c>«riod  of  the  previous  year. 

■sr<>atsor  oa*nMi(a«Laai  raoa  aair  tobk  suoa  sarr.  1. 1895. 


IJ  varvool 

Otktr  Brittab  peHa 


a,4ir    A./3t    1.112       3rt' 
•  i9    3,1&5     1.72%     l.tTO 


71,015    in.ei.t 

I0.O90        41,tf<41 


Tot.  TO  OT.  Bami.    S.OA*    »,t9t    2,>»i7    2.037 
841        6  9       694       770 


Hsvra  

Othsr  rrMafe  poru 

TOTAt 


a 

iff.... 
parw.. 


I 


Wl,  35 
10,117 


153.298 
19,707 


••I 


64li 


«94 


770 


10,117        16.707 


8O0  1,U0  3.775  2,641' 
7«0  785  t.ll'k  l.liW 
100    3.930       500     14)82 


2»,77l 
20.31^ 


16.117 
14.814 
30.<?8 


Tvr.Tu!ro.E0BOrB'    1,150,   6,  71    9,490,    5,'>63       59,091        tll,459 


■pala.  llalT.Ae. 
AUMWr 


•  •8 


•27 

6 


5*3    2,679, 
20ul    I 


le.roo 
70'> 


29,4r>» 

584 


Total  arAis,  *o . 


648       833       7«3    2.679        16.70.'>        2  M»9» 


«la*«_TixTAI^. . .    9.*f 5  16.443    9.784  11,139      177.151      2^1.451 

CX>Mr*eATtvB  l-oHT  KaoaiPTP  anr.  uailt  Orop  Movbhbit, 
— '▲  comparison  of  the  port  movement  by  weeks  is  not 


accurate  aa  the  weeks  in  diffeieut  years  do  not  end  on  th* 
^ame  day  of  the  month.  We  have  coasequently  added  to  ou^ 
other  standing  tables  a  daily  and  monthly  statement,  tha' 
the  reader  may  constantly  have  before  him  the  data  fo*^ 
seeing  the  exact  relative  movement  for  the  years  named, 
Ttie  monthly  movements  sinr^e  September  1,  1895,  and  in 
previous  vears.  have  been  as  foUows: 


KonlAiy 


Ttar  B*i/inning  8*ptem^r  1. 


1895. 


1894. 


1893. 


383,986     518,76'2|    377,408 
1.202,400  1,622,664  1.311.279 


. 


913,759 


1,607.662,1,272,776 


1892. 


1891. 


1890, 


405,355     676.823     733,336 
l,13.^.473  l,532,426!l,365,231 


1.125,855 


3,749.088  3,961,543  2,666,683 


4757 


49-50 


53-04 


1.376.90!>il, 145.416 


3,5S6,15ii|3,248,88S 


•spfmb'r 

Oetober 

■ovemb'T 

Ttetal..  12,499.105 

Pere'tageof  tot.  port 

recelpta  Nov.  30. . 

This  statement  shows  that  up  to  November  30  the  receipts 
at  the  ports  this  yt^sr  were  l,'319,9d3  bales  less  than  in 
1894  and  4e'3,48S  bales  less  than  in  1893.  By  adding  to 
iha  totals  to  Nov.  30  the  daily  receipts  since  that  time  we 
shall  be  able  co  reach  an  exact  comparison  of  the  movement 
for  the  ditTxrent  vnars. 


50- 10 


46-37 


ro.lfv.30 
D<o.l.... 

•*     •.••- 

••      9 

'•  B.^ 

■•  •..„ 

•  T — 

••  8.... 

••     • 

■•  10.-.. 

••  11.... 

-    18.... 


Total.. 


1895. 

2,499,105 
8. 
86.184 
43371 
87,018 
99.312 
46,661 
8«,7tfb 
s. 

41.430 
48.642 
41,454 
33,693 
43,100 


2,921.610i4, 


r«rcenta«e  ot  total 
»ort  ree'pta  Dae.l3i 


1894. 

1893. 

1892. 

,749,088 

2.961.453 

2,666,683 

44,421 

82,197 

28.423 

8. 

47,377 

46.470 

73,601 

8. 

86.459 

59,163 

66.146 

8. 

45.495 

90,866 

93,782 

48,917 

49,131 

47.786 

79.782 

43,841 

34,989 

46.934 

97,752 

33,689 

B- 

43,»96 

49,205 

62,700 

e. 

30,732 

53.338 

68,227 

8. 

65,896 

94,179 

42,840 

50,18S 

42.979 

40,825 

869.507 

3,507.690 

3,111,088 

55-44 

5803 

60-70 

1891. 


I  3.586,158  ), 
48,158 
37,454 
89.3MJ 
94,7861 
34,12.'  I 

8. 
54.83  li 
66  353 
35.075 
43.342: 
61,178 
35,679 

B. 


4,097,030 


57-34 


1890. 

:42,S88 
36.104 
64.398 
28.27»- 
33,808 
47,1 4» 
36,598 

8. 
64,071 
48,455 
35,170 
33,699 
59,545 
39,211 


3,737,31(V 


53-44 


This  statemtnt  shows  chat  the  reoeipta  sinoe  Sept.  1  up  to 
to-night  are  now  1,147.^97  hales  loss  than  they  were  to  the 
same  day  of  the  month  in  1891  and  r>j6,080  bales  less  than 
they  were  to  the  same  day  of  the  month  in  tS93.  We  aJd  to 
the  cable  the  pern.)atai<es  of  total  port  receipts  which  had 
heeo  received  to  D.^o  >inb3r  13  in  »ao>i  of  the  years  named. 

THB  F0LLOWI!«a  ABX  THB   (iROSS  RBOEIPTB  Or  fiOTTOir  at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  18K. 


NSW  Toax. 

BOSTOB.       |paiI.ADaLPB'A 

BALTIMORa 

■nilSN 

fttm 

Tktl 

a«<M< 

TMt 

stiw«     rik«>  1  atift4 

T»«i 

M«M 

WMk. 

S«*l.l. 

•Mak. 

S*pl.  1 .    <M«A  ■ 

S«pt.  1 

WMk. 

••pt.1. 

H.onaaas-. 

7.0(10     1*7  SU'     1     •. 



Tazaa 

5.170       Sa.0M!     ..     ..          6.IM  . 



larana'b  Ao 

7,108      IlinU      Z.»M       59,Mr         IS*          I.T76 

I,M4 

lT,St» 

Moblla     .... 

...1               1     ........I     

... 

.... 

norl4a 

tiS         4.>14 



... 

So.  CanHloa 

IJ82     n.'in\      ... 





Mo.  CarollBa 

•.»«0 

VinHnla.... 

«.7II7 

SI.SM     S.IOO       t8L04S        8»0         l,g»»'     I.OCO 

N.MS 

Nnrtb.  porta 



1   10.IM)1l|      IS.tftl      1.8H] 



Taao.,  Aa... 

I.OII 

11.7BI     8.a64     <o.Mi     i.au     ia,M> 

1.MS 

I3.S41 

roraian . 

S8* 

XVil       I.S»t|       II.VS7      1     

Total..    .. 

»8.IM|    4fl8fl0»j  tS.JS*      «l.S7l      «.«77J       S4.0C9 

1.487 

WllT4 

l<ui  faar... . 

48.007     Sf6,7nl  84.»Sli    S4I.S.I7      •OJs'       M.-:00'    Id.tW 

197.077 

Shippixo  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latett  mail  returns,  have  reached 
-J 1 9,444  balgt,,  So  far  as  the  Southern  ports  are  ooncorned  these 
are  tM  ntlTeexports  reported  by  telegraph  and  published  in 
the  Chbo.nicle  last  Friday.  With  regard  to  New  York  we 
inolndo  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baltt. 
New  TORK— To  Liverpool,  per  ateamar  Noioadlo,  10  ]  npland 

and  264  8oa  Inlaixl  367 

To  Ball,  per  ateamer  Buffilo.  1.^70  upl<nd  and  100  Sea 

laland ...        1.670 

To  (lavre,  r^r  itcaioer  l.a  Norm  indle,  700  aplaod  aad  70 

Sea  lalanil.  770 

To  Bremen.  p»r  aleampr  Waflaoheii,2.6ll 3,611  . 

Tn  Haiubiirtt,  pi^r  aleamor  t'erala,  1.134  1,130 

To  Antwerp,  per  meamera  .Xaakelyne,  590  ....■'oordlaod, 

l.'Jia 

To  Chrlailsoa.  perateam'f  (tlaail.  l«il 

To  tlBiioa.  per*  •t.'anierOalir  irnla.  630  ... 

To  NnK'i-H.  per  meauieri   RrltAOols.  90 Ca  tf orola,  373 

K»tHer  Wllbeliu  II   4-(0 

To  Trii-ate,  per  »t««mer  Poo  iliuntia,  1.201 

New  Okc.k\<«i<— To  I.lvurpool.  i>er  at  a'uer*  A-nerlonn.  1:1,916 

rapeiln.   4.I70 nhaiiner.    S.'iin Custt    RIotn, 

3."l.')  ...Sprlnirwpll.  M.ion  ...Teenkti.  4.197 87.578 

To  Hiivre.  par  Kt^aiiier  Wirnlev  Hall.  H.<J5i 8,034 

To  Brp'neo, perstcAmorn  Ikb-I,  IS.MO)  ...Lyola,  8,^J6 

Sapphire.  6.30U     ..Wlley^lke.  H.678  35,879 

To  Baroelnnn.  per  hark  Eiioarnaol>ia,  2n(> 200 

nALVKSTni— To  LIrerpool,  per  ateamers  H.  H.  Pollook,  6,523 

...Maria,  4.464 10,987 

To  Havre,  per  ataamera  LloKflelil   B.200  ...Oberon.  8.5.^3  .    12,753 
To  Bremeo.  per  *to«mara  BirobBeld,  5, 594....Cbeljrdra, 

5.574    .  Rose  Caello.  7,014      18,313 

To  Uambarg.  per  steamer  Kordkrn,  658 — OSS 


1,782 
100 
696 

838 

l,'20O 


1072 


THE   CHRONICLK 


[Vol.  LXI. 


TUA»  I  ITT     T" 

To  Harre.  !•• 
Tn  Brrm^r 
Mout  v-T.  • 

ftATimiAi' 
.««■■.•  - 


-  -'f^mttr  Maria,  I.IZS  . 

a,  600 

C'aatlr,  500 

..M^,  ,i.,.„i.Tlilan<oo.7.62S  ............ 

.  i»r  i>te«iuer  Ciinrtall.  6,305  upland  and 

ameni  CJty  of' Waie'fleld.  '8,ls6....Pe'in- 


Total  fca/'«. 

..  .      1.125 

B«0 

500 

7,623 


6,867 

14,250 

200 

4,625 


^tiMJinir  Pfni'brlilife,  300 

i«oir.*nra-T.  P"  aieamer  Ramorcliead,  8,8-12     ^  ^^^ 

To"C»«;;,-r....u,.rl5,r;in,.rljmo;;t.-8;w^^  3:900 

auEiMTOH-ToBreilieo.  per.to.iniprA(lrn.«.218.. «.^'« 

FO«T  BOTAL-To  Llferpool.  per  Me»nuT  Alnwlok,  5.570.......     8.570 

»«wro«T  NKw*-To  Urerpool.  per  M^amer  8{ien»nao»Ii. 750.         ,  50 
■oncm-To  Uierpool.  per  aleameri.  Kai.»»s.  l,.587....Lanoa» 

^^Vrl«n,l,»80..Vj(lowman.  1.458  ...Hylraula,  1.073 

To  YarmeuU.  per  aieamor  Boston.  39  ••    ;  iVi 

BALTtMoRI!— To  I.lTiTpoo',  Per  Steamer  BOMmore.  1,^1.9 

T    ■■  p«r«teamiT  Wlllehiiii,  3.8<6 

1  111,  pt-r  iit<>«miT  Vi'naiiiro.  302 

Pl,i  ro  I.lverpo.il.  p  r  Kten'iiHr  Waeoland,  300 

Tn  »ntw-n'.  pT'teimcr  Illlnoln,  161     ......  •-- •- 

■AH  FB»aoi»co-To  l.lviTpool.iwr  ship  ClaH  Robertson.  Of.... 

ToLoodoo,  per-lilpC'rowo  of  Uenaaark,  **•>....... 

To  Japan,  per  ateamer*  Coptic,  l,65i.... Peru,  500 


6,042 

39 

1,213 

3,83fi 

302 

300 

161 

eo 

-'5 
2,184 


TMal 

The  particulars  of  these  ■hipment 
form,  are  as  follows. 

BhII  Bremen 

Uutr-  *  Lon-  A  flam- 

pr<oL     don.    Bavrr.    burp 


Vew  Tork. 
ir.Orl«ao>. 

SalTMton.. 
Texait  City 
Mobile  .  .. 
BaTaanaii  . 
Brnaiwlek 
Gkarlratob 
Port  Royal 
Vp't  Mew* 
Boat  on.. 
Baltimore.. 
Pklladel'iT.. 
Ban  Fran . . 


367 

37.573 

10.'»H7 

1.1S5 

7  623 

9.193 

s^sVo 

750 

6.042 

1,213 

300 

68 


1.670 


"70  3,771 
8.054  35,?7S 
12,753  18,St'8 

eoo     200 

6"8«7  IM50 

8,900 

8.218 


.  ...  219,it4 

a,  arranged  in  our  usual 

R'dam,  Janan 

it  An  I-    SoHin,   (t  Yar- 
loerp.  Eitrnp'.  month.    Total. 
1,882    2,679      ....      11,139 

200    81206 

42.«0R 

2  2  '5 
;.     ■.■.".■■..     .'....        7,623 

..    4,625    25,9 '2 

13,''92 

..    6,871     1^,089 

5,^70 


3.831 


303 
161 


85 


'39 


2,154 


7,»0 
6,081 
5,351 

461 
2,307 


1V>U1....  80,910    1,755  39.011  8','»22    2,145  14,375    2,193  219.444 

Below  we  add  the  clearances  this  week  of  ves-sels  oarryinc; 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates. 

Qkixaston  -To  Liverpool— D»o.  11— "teamer  Rlts,  6,157. 
To  Manoh»»'e-    D  o.  7-8te»niBr  Cape'or.  4.3  '0. 
To  Havre— D«.  i8    Steamer  Hawkhurar.  3,186. 
To  Genoa  -  Hf:  7  -  Pteamir  Pedro,  2,116. 
Tbxas  City  -  lo  Munchenter  -  Deo.  7  -■"teaiiier  (^apenor,  2.900. 
to  Havre— D''o.  12-8tp«mer  Hawklurat,  9?0. 

HSW  Oat-RAKH— To  Liverpool— Dec.  6— ^t^amer  Plo  IX  ,  3,0^4 Deo. 

7— Steamer  Darlen,  ■<.'6i  ...Deo.  II    Stsaincr  Barbadian,  6.50  2 
Dee.  12— aieamera  Bel'iicla  4.079:   CromwpU,  9,036. ...Deo.  12— 
Sreamer  Vnratan,  4,400. 
T»  Kani  heaxr- Dee.  6- Steamer  Cothele,  3,800. 

To  Hiivre— Dec.  7-8rea't)ere   Emir,  x.242:    Forelands,    10,202 

Pec.  9-8t<amer  Stanl-y  Hall,  9,411. ...Deo.  10— Steamer  Nut- 
fleld,  7.262. 
To  Bremen— Deo.  12— PteameiParkmore.  7,925. ..Deo.  12— Steamer 

Avon.  6,419. 
ToOopenliii<en— Deo.  7-  steamer  Oanla.  887. 
MOBIUI    To  LIvfrpool— Deo.  12-8te8me'  Delroar.  5,«56. 
Satakwaii- To  Oo'tenbnm- Deo.  7— 8t«»n.«r  ^^a^la  EUzabetb,  7,550. 

To  Wsrberif  -  Deo  7— Steamers  Maria  EliaaliHtli.  ^.400. 
POBT  BOTAL    To  Liverpool  -Deo.  4-  Steamer  Alnwick  (additional),  69. 
WnjniiOTO»-To  I.lveriioni-  Dec.  9-8team>T  Mourne,  10,312. 

To  Bremen    Deo.  9-  f teamer  Kirkby,  9,«55. 
■OtmiK      o  LIverpoo!— Deo  7— Steamer  Waverlf,  4,330. ...Deo.  12— 
Steamer  Orei?on,  2, "OH. 
To  Rott-niam    Dec.  7  -Steamer  Limbnrt's  Point,  200. 
To  Antwerii    Dw.  11— Steamer  BruX'Ues.  1,800. 
8o«Ton— P"  Liverpool— Deo.  4— Steamer  Victorian,  5,904  upland  and 

60  Sea  I'land Deo.  .5— Steamer  MlchUan,  460...  .Deo.  6— 

Steamer  Seytbla.  499 Dee  9 -Steamer  Ottoman,  1.219  upland 

and  1S4  Sea  Island.... Deo.  10-Steamer  Oolumblan,  2,491. 
To  Hallfax-Sov.  30-8teamer  Halifax,  Ion. 
BAl,TnioRE— TD  Liverpool  -Deo.  3-Stetraer  Uistermore,  3,22;'. 
To  Burie-Deo.  6— Steamer  Alcides,  80(>. 
To  Hami>urK-Dec.  II— Steamer  Italia,  100. 
Peii.aoki.pbia  -ro  Antwerp-Dec.  10— Steamer 8wilz«>'-l'>nd,  239. 

Below  we  p;ive  all  new.s  received  to  date  ot  disaster>   to 

Tassels  carrying  cotton  from  Ualtei  St  ites  pon.s.  &c.: 

Samoa,  steamer  <Br.),  at  Ilivre,  from   New    Orleans,  was  discovered 

to  be  on  lire  Deo.  10.    The     Are.  wliirh  orininated  in  ber  after 

hold,  was  a  loa  oontrolle  I.      She  had  400  bales  of  ootton  on  her 

deck. 

Ootton  freights  the  pa.st  week  have  been  as  follows. 


laleaof  the  week bales. 

Ot  whloh exporters  took.... 

Of  wblobipeonlatoratook .. 

tales  Ameiloan ..... 

iotaal  export 

^rwardea.. .......  ........... 

roial  stock— Eitimated 

Of  whloh  Amertoan— EstliL'd 
total  Import  ot  the  week 

Of  whloli  American......... 

«monntaflnat 

>f  which  \merloan 


Not.  22. 

79,000 

3,300 

2,'  00 

73,000 

6,000 

75,000 

943,000 

810,000 

1^0,000 

76,000 

200,000 

190,0001 


Sot.  29 

76,000 

V>,000 

2,500 

65,000 

8,000 

69,000 

923.000 

789,000 

58,000 

40,000 

2vi3,000 

213,000 


Dee.O. 

73,000 

2,400 

2,200 

62,000 

9,000 

8?,000 

954,000 

811,000 

122,000 

90,000 

222,00 

21(1,000 


Dee.  13. 

75,000 

2,100 

2,800 

63,000 

9,000 

79,000 

974,000 

834,000 

108,000 

98,000 

187,000 

180,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  ot  the  week  ending  Dec.  13  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


LiTerpool d. 

Do       a 

Bavre d 

Bnaklrk e 

Bremen e 

Do    e 

HambnrK e 

Do       c. 

Anuterdam  e. 

Beral,  v.  Hamb  d. 

Do     r.  Hull...d. 

Bareelona d. 

O«aoa  .a. 

Trieste,  Ootober.d. 
Antwerp,  Oot...d. 
Ohent^v.  Antw'p.rf 

•  Oenu  net  per  i  no  lbs 


Batur. 


18t 


27>a-30l 


Jfo». 


18t 


25l«ie 


27>9-3CI 


Tues.    I  Wednes    TUurs 


18t 
25l«ie 

«7m 
"h 

27H!-30t 
h« 

832 
"S4 
7s. 
»-4 


18< 
27Js't 


27>9-30l 
'a: 
»I6 


18t 


251®  Is 
27ial 


27'3-30 


l-Tl 


18t 

25i9>s 

27>s1 

27I2-3O 


Liverpool.— By  cable  from  Liverpool  we  have  the  foUowine 
ttatement  of  the  week's  sales,  stocks,  <S:o.,  at  that  port. 


Bpot, 

Saturday 

itonday. 
Hardan'a. 

4W32 

12,000 
1,000 

ruMday. 

Good 
demand. 

458 

12,000 
1,000 

Steady   a 
partla'M 
l-e4  adT. 

Quiet  anr 
steady. 

Wedfday 

I'Aursd'y. 

JVidoy. 

Market, 
1:45  p.  M. 

Mid.Upl'd8 

Bales 

epeo.*exp. 

Fair 
boslneat 
dolnc. 

4»i6 

10,000 
1,000 

(■■all 

baslness 

do  ng. 

43I33 

12,000 
1,000 

In  Payer* 
favor 

4=8 
l-,000 

1. 000 

Fair 

business 

doing. 

458 

12,000 
1.000 

Futures. 

1:45  P.  M.5    1.6*  adv. 

Market,     Qalst  anc 
4  P.  M.    5      ttWldT 

steady  a 
partially 
1.64  adv 

Firm. 

<••»<•.    ai 
3.n4.»i 
vanoe 

gulel. 

jte-ay   a 

3-B4  de. 

ollne 

Steady. 

Sseafly  at 
l-«4@2.e4 
advance. 

jutet  and 
•  l«ad>. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba?is  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Dec.  7  to 
Dec.  13. 

Satnr. 

non. 

Taes. 

Wed. 

Tburs. 

Fri. 

1213 
p.Ji. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 
P.M. 

4 

P.M. 

d. 
4  32 
4  31 
4  31 
4  31 
4  31 
4  32 
4  32 
4  33 
4  34 
4  33 

1:45     4     1:45 

p.  M.  p.  M.  P.  M. 

d.      d.      d. 
4  35  4  3314  32 
4  3414  3114  30 
4  34I4  31|4  30 
4  34  4  3114  30 
4  34,4  31  4  30 
4  3414  324  31 
4  35  4  32,4  31 
4  36433432 
4  37  4  3414  33 
4  36  4  33  4  32 

4 

P.M. 

d. 
4  31 
4  30 
4  29 
4  29 
4  29 
4  30 
4  31 
4  31 
4  32 
4  31 

1:45 

P.M. 

d. 

4  33 
4  31 
4  31 
4  31 
4  31 
431 
4  32 
4  33 
4  33 
4  32 

4 

P.M. 

December . . 
Deo.-Jan — 

Jan.-Feh 

Feb.-Mch... 
Mch.- April.. 
April-May.. 
May-June... 
June-July.. 
JnivAug... 
A3«r.-Sept... 
Sent  .Oct 

d. 
4  27 
4  26 
4  27 
4  27 
4  28 
4  28 
4  29 
4  29 
4  39 
4  30 

d. 
4  27 
4  26 
4  26 
4  26 
4  26 
4  27 
4  28 
4  29 
4  29 
4  29 

d. 
4  30 

4  28 
4  28 
4  28 
4  28 
4  29 
4  30 
4  31 
4,31 
4  30 

d.      d. 
4  31  4  32 
4  30,4  31 
4  29  4  31 
4  29,4  31 
4  29  4  31 
4  30  4  31 
4  314  32 
4  32  4  33 
4  32  4  33 
4  32  4  33 

d. 
4  33 
4  32 
4  31 
4  31 
4  31 
4  32 
4  33 
4  33 
4  34 
4  33 

Ocl    .Sov... 

.... 
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EADSTUFFS. 

Friday,  December  13,  1895, 
Early  in  the  week  th^  demmd  for  whea'.  flour  was  fairly 
brisk  for  trade  brands,  and  there  was  also  some  buyioK  of  the 
better  shipping  grades  for  export.  Prices  were  quited  ftrtn, 
and  in  some  instances  slightly  higher  prices  were  asked;  but 
subsequently  a  decline  in  the  grain  caused  buyers  to  with, 
draw,  but  prices  were  steadily  helii.  Rye  flour  has  had  a 
fair  call  at  steady  prices.  Buckwheat  flour  has  receiv.^i  a 
trifle  more  attention,  and  prices  have  been  steady.  Corn 
meal  has  been  quiet  and  unchanged.  To-day  the  market  for 
wheat  flour  was  quiet  but  stead. 

Speculation  was  fairly  active  in  the  market  for  wheat 
futures  early  in  the  week  and  prices  advanced  rather  sharply 
on  a  brisk  demand  from  shorts  to  cover  contracts,  stimulated 
by  an  unexpected  decrease  in  the  supply  in  sight,  but  later 
quiet  and  disappointing  foreign  advices  and  a  continued  free 
movement  of  the  croD  in  the  NTorthwest  promoted  realizing 
sales  by  "longs,''  causing  the  improvement  to  be  more  than 
lost.  In  the  spot  market  a  limited  amount  of  business  has 
been  transacted,  and  yesterday  the  sales  included  40,000 
bushels  No.  1  hard  spring  for  expo- 1  to  South  Africa  at  l%c, 
over  May  f.  o.  b.  afloat,  delivery  December  20th.  2^c.  over 
May  f.  o.  b.  afloat  for  delivery  January  20th,  ic.  over  May 
f.  o.  b.  aflrat  for  delivery  February  20ih  and  5i^c.  over  May 
f.  o.  b.  afloat  for  delivery  March  20ih.  To  day  the  market 
declined  under  reports  of  a  large  ioorease  in  stocks  at  the 
Northwest  during  the  oast  week  and  that  the  Argentine  Re- 
public has  a  surplus  ot  50.000.000  bushels  ot  wheat  for  export. 
The  spot  market  was  fairly  active.  The  sales  included  No.  1 
Northern  at  ^{c.  over  May  f.  o.  b.  aft  at,  No.  1  herd  spring 
at  l^c.  over  May  f.  o.  b.  afloat,  and  No.  3  ha'd  Manitoba  on 
private  terms. 

DAILT  OLOSIXO  PBI0B8  OF  HO.  2  BBD  WINTBB  WHEAT. 
Bat.        Hon.     Tues. 

6')'8        6738        ef^s 

6738        es^        67'4 

6939         7018         69>4 

6838        6914        68I4 

6838         ....        6838 

68»8  6938  68»a 
The  speculative  dealings  in  the  market  for  Indian  corn 
futures  has  baen  quiet  and  prices  have  gradually  declined 
under  free  offerings,  prompted  by  a  full  crop  movement  and 
dull  and  easier  foreign  advices.  '  In  the  spot  market  shippers 
have  been  fairly  large  buyers,  but  at  declining  pries.  The 
sales  yesterday  included  old  No.  2  mixed  at  35c.  in  elevator, 
new  do  at  31i2o.  in  elevator  and  36@36}^c.  f.o.b.  afloat;  also 
steamer  mixed  at  34c.  in  elevator.  To  day  the  market  was 
dull  and  easier.  The  spot  market  was  weaker.  The  sales  in- 
cluded No.  2  mixed  at  34J^c.  in  elevator,  3.5i^c.  delivered  and 
355^@36c.  delivered. 


December  delivery 0. 

Jatiuary  delivery c. 

March  delivery ..c. 

^ay  delivery 0. 

June  delivery c. 

July  delivery c. 


Wed. 

Thurs. 

Fri. 

66  ^ 

66>8 

65'8 

66^ 

66i>8 

66>e 

68  »» 

«8>« 

68 

67  ■'a 

67% 

6714 

67 'r 

67% 

68 

6778 

67»8 

Ukoembkb  14,  1895.] 
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DAn.T  OLoano  ruoia  or  no.  2  mxao  oobii. 
_  8al.       Mm.       Tue*.      Wed.     Thwt 

DeMmber  dellTerr 8.    S5>«       35  35  34>«       31^ 

i;."."?'f.'*.^^"^ o.    5*38       34^9       31i«       34t«       31^ 


341a 
iUy  d«illTerj-.~!.".".V.'.'.o!  354  Sia?  33'«  3^'  Ss""  SITj 
Omto  for  futures  have  been  lifelefs  and  prices  have  weakened 
sliKblly  in  sympathy  with  the  declice  in  corn  and  under  a 
liters!  morenient  of  the  crop.  In  the  npot  market  the  amount 
of  tutioem  iranpsTted  has  been  small  but  nrices  have  held 
steaily.  The  aalea  yesterdav  included  No.  2  "mixed  at  22%(S 
iJ '.o.  in  elevator  and  No.  2  white  at  24J^c.  in  elevator.  To 
day  the  market  was  dall  and  featureless.  The  spot  market 
was  dull  out  steady.  The  salej  included  No.  3  mixed  at  Zijio. 
io  elevator  and  No.  2  white  at  24>/c.  in  elevator. 
OAiLT  outuuo  raioas  of  ho.  s  uxbo  oats. 

^          ^       ^  ,  *»'•  •'o"-  Tuet,  Wed.  THurt.  Pr  . 

Oeennlwr  dellrer7 e.  2a'g  22%  22\  22%  22\  22»o 

JaaturrdelirFry c  33>t  23Vi  ?3»«  23  23  227h 

PMtroarr  dellTsrr o.  IK  23%  23i»  23H  23%  23 >« 

March  dollTan- o.  24>«  2't>4  'J4>«  24  24  23V 

lfar4«iiV«rr c  25*,  25»4  25  24%  24%  24aB 

The  foOowinK  are  closing  quotations  : 

rLODK 

V  bbL  93  15«  2  40    Patent,  winter $3  459«S  65 

_    ^      «t5»a60    City  mlUs  eztru 3  90 

so.]...._....    tSO*  2  85    Rye  floor,  saperflne..    2  60*  2  90 

■••I ~    3  60*3  00    Buokwbeat  door 13S*   140 

.—    1 70*  S  <5  I  Com  meal— 

__^         ,...    3  90*  9  40       WMteni.*e. 3  23*3  30 

-----.  iPTla« 330*  Seol     Brandywlne ^  835 

[meat  loor  la  saek*  mUs  at  pHoaa  below  tbOM  tor  hvrels.  | 


mtNiXaTto.%.. 

Bad  wlatar 

WWte 

Oata— Mlzed.  per  ba. 

Ito.  3  aiuaa 

>o.SwWM 


e. 

89    • 

6)t>«* 
89  * 
05  • 
33  • 
24  * 
32%  • 
S4i«* 


70 
80% 

71 
88 

34  •■ 
29 

23  T, 

35  >• 


ODn.perbnsb— 
Vasra  mixed..... 

■o.  3  Blxed. 

Weetarn  yellow... 
WMtem  White 

ITeeiem,  per  bnah. 
State  and  Jersey.. 

Barley— Weatr  m 

dtate  3-rowed 

•laie  tt-rowod.  ... 


e. 

S3>t* 
34>«* 
35  • 
35    • 


0 

38% 
38 

87 
37 


46 


AoncTLirtAL  Dcpahtmcict  Rxport  ox  Cerkalr  Decem 
Bim  1.  —  1  be  Aicricnitural  Depertment's  report  on  cereal*  for 
DecemUr  I  i«  as  follows  : 

TlM  Oseaabef  ratura*  to  thr  -  >u  of  the  Depa-tment 

•f  Acrlealiarerclste  prtocli>aJ  '  :>(y<«m)><>r  I. 

Tbe  (ana  t>r1  e  ef  cure  sTcrK.  ""-' -ISd  last  Tear. 

Tbr  armirr  irlooof  wbrai   i  ..-l,  aealont  49  8 

laet  yar,  •  f  rr"  4'''    eenn   tf  '   •  (■••nt«   ag*lD<c 

98-*.  of  barUy,  3!1'4  (woi«  j4«. 4..,.   »:    .xbeat  4('3  ceau 

a^aal  5a-:t  reau  laat  year. 

The  rataraa  abaw  the  arerace  p'lee  of  bay  to  be  94-38  per  ton 
afalaat  99'99  aaae  date  laat  year.  Tb«  arrrnier  i<rlre  of  Inhaooo  t*  re  - 
laia  4  at8*Ma*afa.  artlsat  8-7  eaat<  liat  year.  Th«  prtoe  of  potat-xis 
aa  lb*  fara  la  teportol  at  S9-8  cent*  pvr  bu>bel  acaloat  tthb  eentii  laat 
year. 

Tke  ceaoUla*  S<  wlstrrwhrat  on  Derrmli^r  lat  aTrrare<l  fur  the 
aeoalry  •l-4Mrcesi.  avalo*!  *v  lani  rear  an  i  (ii-S  In  199:1. 

lalbajl^MHb"''""  -'      '  '-  taionnta«e«  -re  *a  followa  : 

OMe,  ^'^^^^^  tiola.79:  Mlaaonr1,7e:  Can 

T^le  r^^^^W?-  ...1......  1 ~n1''4-6per 

seat  of  f  italDar;  to 


lae  roti.. 
farlbe  b.. 


arra  *<iwu 


l- 


9«r  etkar  lablaa  ai 


aaailv  atvaa  bar*  a»e  aaae  IMS. 


THE  DRY  GOODS  TRADE. 
Riw  York.  Fridat.  P  M..  D.!ceiDb«r  M,  189V 
Tilers  baa  b«Mi  a  liaiited  att^  ndaaoe  of  buyer*  in  the  nsarket 
tbit  week  and  sp<<'.  iHwineas  has  ruled  dull  in  both  oo'nmis<>ion 
and  jobbiriK  cirolee.  Tne  cold  weather  ha^  heij>°d  distribu- 
tioo  of  seaaooable  lm»*  with  retailers  and  some  icoprovement 
ta  oiailartlara  fur  laupi'li-niectary  suppliei  of  dark  cotton  dress 
fabrka  baa  r«*ulled.  but  such  business  is  of  moderate  extent. 
SprliiK  liiws  of  printed  aod  woven  patieroed  dress  cottons 
iV9  M«o  in  fair  rrqurst  again,  but  there  ia  little  disposition 
t  lb*  pnn  of  buyers  lo  place  orders  for  future  deliveries  of 
'  I  eot'or.a.     Tbe  market  for  ibe  latter  shows  continued  ir 


reROlariiy  in  piice*.  with  ihe  tendency  favorinK  buyers  even 
in  Iradini;  makr*.  Btocka  are  acevmulaiiog  in  some  quarter', 
but  tai  Ibe  aggreaate  are  still  modtrate.  Print  cloths  have 
rMdad  aaoibar  MAc  at  Kail  River  and  are  offered  at  8 Li<i 
for  «ztra8  at  tbe  cloae.  There  has  been  some  reduction  of 
optoiac  pciota  in  woolens  and  worsteds  where  an  endeavor 
■Md*  to  establish  a  material  advance  on  last  season. 
OOTTOR  Uooo«.^The  ezDorte  of  cotton  goods 
thia  port  for  the  wM>k  endins  Deoamber  9  were  3,513 
'  ad  at  7175.931,  their  destination  being  to  the 
1  In  the  tible  below: 


■■«  Toaa  ru  Dao.  9. 


4.SA3 
3,088 
50,221 


teabta.. 

Africa 

W*m\  \nA.\*"> 
Maateo  .... 

Oaatrai , 

•astb  Amertea 

Otaar  Oeaatnaa......  ... 

IMai    ..      

Oalaa,  vis  VaoMmver*. 


TMal. 


250 

4,850 

18.788 

200 

P,1S5 

308 

18,857 

•It, 

•^,*19 

10,8 '8 

80.19(1 

llj 

8,718 

9,913 

1(«7,163 

800 

2»,8T0 

4.013 

210.738 

1894 

IfaM    tine*  Jan.  1. 


5,784  I     234.8^3 


*  Kniallev  BMlaad  laiil  potaia  Olrsot. 


189S. 

1804. 

1899. 

Dec.  7. 

Dte.  8. 

Dec.  9. 

10K,000 

40,000 

127,000 

77.000 

31,000 

113,000 

79,000 

82,000 

15,000 

The  value    of    the    New  York    exports  for  the  year  ha* 
-leon  $8,565,935  in  1895  against  $10,960,648  in  1894. 

The  home  demand  for  staple  cottons  has  again  been  slow, 
with  an  cccasicnal  fair  sale  on  export  account.  The  market 
for  brown  sheetings,  drills,  ducks  and  osnaburgs  is  irregular, 
with  a  downward  tendency.  There  is  no  improvement  in  the 
demand  for  bleached  ebiniDgs  or  cambrics.  Leading  tickets 
in  fine  and  medium  grades  are  without  change  in  prices,  but 
other  line.^  are  easy  and  irregular  Business  in  wide  sheetings 
is  on  a  small  scale  at  previous  prices.  Kid  tioished  cambrics 
slow  at  3^4'c.  for  64  squares.  Other  linings  dull  and  irregular. 
Cotton  flannels  and  blankets  steady,  but  nt-w  orders  are  few 
and  light.  Denims  easy  to  buy,  as  are  coarse  colored  cottons 
generally,  with  tbe  general  demand  indifferent.  White  goods 
are  quiet  and  easier  in  staple  lines.  Fine  printed  specialties 
for  spring  are  in  fair  request,  with  lipht  fancy  calicoes  selling 
moderately.  Ginghams  are  quiet  in  all  grades  of  dress  atylea 
and  staples.  Napped  fabrics  ar.d  high  novelties  in  fair  de- 
mand. Print  cloths  continue  rather  dull,  and  towards  the 
close  of  the  week  extras  were  marked  down  to  8  1  16c.,  at 
which  eome  sales  are  reported. 

aioek  of  Print  Olotlu— 

At  Providence,  64  squares ... 

At  Fall  River,  84  sqnarea 

4.t  Fall  Biver,  odd  sizes 79,000 

Total  atook  (Pleoas) 262.000  153,000  254,000 

WooLtJt  Goods. — The  demand  for  new  heavy-weight  wool- 
ens and  worsteds  has  again  fallen  short  of  expectations,  and 
the  disappointment  has  found  expression  in  the  reversion  to 
last  aeason's  prices  in  some  leading  lines  of  Clay  worsteds, 
beavers  and  Kerseys,  which  opened  the  season  at  advanoea  of 
about  10  per  cent.  This  action  has  not  tended  to  reassure  buy- 
ers or  to  give  more  stability  to  the  general  situation.  Soma 
makes  of  both  plain-faced  and  rough  overcoatings  huve  sold 
well,  but  tbrr^are  a  number  of  agent*  who  have  secured  but 
an  indifferent  supply  of  orders  so  far.  There  are  few  new  line* 
1  f  finer  grades  of  fancies  opened  yet.  The  re-order  demand 
for  light-weight*  has  improved  somewhat  with  the  mora 
favorable  weather  conditiona  now  prevailing,  helping  the 
sales  of  stocks  of  heavy-weight  garments.  The  business  re- 
ported in  cotton-war]>  cassimeres,  aitinets,  doeskin  jeans 
and  cloakings  have  been  quiet.  Woolen  and  worsted  drees 
goods  are  quiet  in  all  lines,  with  plain  fabrics  somewhat 
irregular.  Flannels,  blankets  and  carpets  are  quiet  at  previ- 
DUS  pricrs. 

FoRCioN  Dry  Goods.— The  market  for  fn-eign  merchandise 
has  been  quiet  throughout-  Regular  seasonable  lines  and 
holiday  specialties  are  irregular  in  price.  Spring  business  on 
a  moderate  scale,  with  no  price  changes  in  leading  lines  of 
merchandise. 

Inaportatlonaaaf  Warakoasa  Wlt%«rawala  ef  Drr  Oeo«a 

The  importations  and  warehouse  withdrawals  ^  dry  goods 
at  this  |>ort  for  the  week  ending  December  Vi,  and  sino* 
January  1,  l8!<o,  and  for  the  uorreepouding  periods  of  last 
year  are  as  follows: 
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JT/iTg  /iKP  City  pgfVMygjr^NJ; 

TERMS   OF   SUBSCRIPTION. 
Thb  Ikvestors'  Supplement    will    be    furnifihed 
without  extra  charge  to  every  annual  subscriber  of  the 

OOMMBRCIAI,  AND  FINANCIAL  CHRONICLE. 

Thb  Statb  and  City  Supplement  will  also  be  fur- 
niihed  without  extra  charge  to  every  subscriber  of  the 
Ohbonicls. 

The  Street  Railway  Supplement  will  likewise 
be  fnmuhcd  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

Thb  Quotation  Supplement,  issued  monthly,  will 
klao  be  furnished  without  extra  charge  to  every  sub- 
•oriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both 
oaaes  includes  postage. 

.    Ternu  of  Advertising:— ( Per  Inch  npace.) 

OBaame «3  80  I  Tnree  Months    (13  times)  .$25  00 

Om Month  (4  times)..   1 1  00    Six  Months        (26tme9)..  43  00 

ihroKonths        (8  times)..   18  00  I  Twelve  Months  (52  tlincsl..    5S  Oo 

•The  »boTe  tenns  for  one  month  and  upward  are  for  atandlng  cards. 


Vke  purpose  ot  this  state  and  City  Department 

b  to  furnish  our  Bubscribers  with  a  weekly  addition  to  and 
eonttaua^n  of  the  Stats  and  Citt  Sdppleuent.  In  other 
wtKdM,  with  the  new  facte  we  Bhall  give,  the  amplificationB 
•nd  corrections  we  shall  publish,  and  the  municipal  laws  we 
^y^m.\\  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btatb  and  Cttt  SuPPiiKMKNT  to  as  near  the  current  date  a« 
poasible.  Hence  every  Subscriber  will  at  all  times  possess  a 
oomplete  and  fresh  cyclopisdia  of  information  respecting 
Hunicipal  Debts. 


Annlston,  Ala.— />e/f(M<f— The  city  of  Anniston,  Alti,  has 
defaulted  on  i's  December  1st  coupons.  Holders  are  referred 
to  Messrs.  Fisher  &  Shaw  of  Baltimore  for  settlement. 

Bond  Propoiali  and  Nesottatlons.— We  have  r  - 
esJTcd  through  the  week    the  following   notices  of  bonrs 
atly  negotiated  and  bonds  offered  and  to  be  offered  fof 


Allegheny  County,  Pa.— jBtwtd  CoZZ.— Notice  has  been  given 
that  Allegheny  County  coupon  compromise  bonds  numbered 
484,  489,  442,  443,  444,  445,  446,  447,  448,  449,  450,  451,  452,  453 
and  456.  and  registered  compromise  bonds  numbered  650  and 
661  will  be  paid,  with  interest  to  Jannary  1,  1896,  upon  pre- 
sentation at  the  office  of  the  County  Comptrollfr,  on  which 
date  interest  will  cease.  These  securities  are  dated  January  1 , 
1868,  and  mature  January  1,  1913. 

Alfalfa  IrrUatlon  District,  ttgallala.  Neb.— Sored  Offer- 
ing.—BXAt  will  be  received  until  December  33  for  the  pur- 
chase of  6  per  cent  bonds  to  the  amount  of  |31 ,500. 

Astoria,  IW.—Bondt  Authorized.— The  citizens  of  Astoria 
eoeatly  voted  in  favor  ot  issuiug  $18,000  of  water-works 
onds. 

May  County,  WIch.—Bo/ids  .4u<;iori«ed.— County  bonds  to 
the  amount  of  $115,000  have  been  authorized  by  a  vote  of 
lj05l  to  425.  The  securities  will  bear  5  per  cent  interest  and 
$88,000  of  the  principal  will  mature  in  1908,838,000  in  1909 
and  $89,000  in  1910.  Both  interest  and  principal  will  be  par- 
able in  New  York.  r         r  v  j 

Beatrice,  Neb.— Bonds  Proposed.— S\x  per  cent  30-year 
refunding  bonds  of  Beatrice  will  probably  be  issued. 

Bexar  Cennty.  Texas.- Bojids  ^pnroued.— Courthouse 
bonds  of  this  county  to  the  amount  of  $82,000  have  been  ap- 
proved by  the  Attorney-General. 

Bradfocd,  Vn.— Bonds  Authorized.— The  citizens  of  Brad- 
tord  voted  recently  in  favor  of  issuing  $80.0CO  of  bonds.  Thev 
wiU  be  put  on  the  market  about  February  1,  1896. 

Brooklyn,  N.  T.— Bond  q/Termflr.— Proposals  will  be  re- 
ceived until  December  28,  1B95,  by  George  W.  Palmer,  City 
Comptroller,  for  the  purchase  of  $700,000  of  4  per  cent  regis- 
tered IM  certiflcates,  maturing  September  36, 1898.  Payment 
or  purchase  money  is  to  be  made  December  36,  1895,  at  which 
time  the  securities  will  be  dated,  and  interest  will  be  payable 
at  date  of  maturity.  f  j»"»«' 

Cambridge.  Mass.— Bond*  fVoposed.— City  Treasurer  W. 
fv^iM,""^'"  r^P"""*'  *°  '*»«  Chuoxicle  that  the  Common 
Uiuncil  has  not  yet  pwsed  the  ordinance  authorizine  bonds  to 
the  amount  of  $450,000  for  the  purchase  of  the  el^tric-Ught 


plant,  and  that  unless  it  is  passed  this  month  the  project  is 
killed  for  three  years.  If  the  ordinance  should  be  passed  it 
must  then  be  submitted  to  a  vote  ot  the  people  at  a  special 
election. 

The  proposition  to  issue  $700,000  ot  bonds  for  the  purchase 
of  the  gas  plant  has  been  abandoned. 

Cambridge,  Wis.— Bonds  .4u<7jorized.— The  village  of 
Cambridge  has  voted  to  issue  $50,000  of  bonds  to  the  Chicago 
&  Lake  Geneva  Railroad. 

Cspe  May,  y.  J— Bond  Election— A.  vote  will  be  taken 
December  34  on  issuing  $50,000  of  bonds  tor  electric  lights 
and  a  board  walk. 

('harlotte,  N.  C.—Bond  Election.— The  people  of  Charlotte 
will  vote  Februiry  18  on  issuing  $300,000  of  water-worka 
bonds,  the  loan  to  bear  interest  at  the  rate  of  5  per  cent. 

Chicago.  l\\,— Warrant  Sale.— It  is  reported  that  City 
Comptroller  Wetherell  has  disposfd  of  a  part  of  the  issue  of 
the  one-year  5  per  cent  water  certiflcates  for  $500,000  which 
Chicago  has  been  offering  for  s  ime  time. 

Chicago  Sanitary  District.  III.— It  is  reported  that  this 
district  has  sold  $1,000,000  ot  warrants  to  ttie  IlUa<)is  Trust  & 
Savings  Bank. 

Cole  County,  'SLo.-Boiuls  Authorized.— A  vote  recently 
taken  on  issuing  $60,000  of  cjurt-house  bonds  rtsulted  in 
favor  of  ihe  proposition. 

Concord,  N.  n.— Bonds  Authorized,— This  city  will  soon 
issue  $I5,OCO  f>f  3J^  per  cent  water-works  bonds'. 

Decatnr.ll!.— Bonds  Proposed.— A  loan  of  $33),000  to  re- 
fund bonds  maturing  in  the  spring  is  under  consideration. 

Evanston,  Ohio.— Bond  Sale —On  Dec.  7,  1895,  Wm.  H- 
KrappjVillage  Clerk,  sold  $1,404  09  of  6  per  cent  sewer  bonds, 
and  $3,516  10  of  6  percent  load  bonds  to  the  Atlas  National  Bank 
of  Cincinnati  for  premiuns  of  $45  and  $90  resjectively.  Bids 
were  aUo  received  from  August  Jos  &  Co.  ot  Cincinnati  and 
S.  A.  Kean,  of  Chica«;o.  B  )th  loans  will  be  dated  December 
7,  1895,  interest  will  be  payable  semiannuiUy  and  the  princi- 
pal will  mature  farr  yfarly  in  from  one  to  ten  years  Prin- 
cipal and  interest  will  be  payable  at  tLe  Atlas  National  Bank, 
Cincinnati,  Otiio. 

CSalvpglon.  Texas — Bond  Sale  — It  is  reported  that  on  De- 
cember 9,  1895,  this  city  sold  $300,000  ot  5  per  cent  general  iu- 
debttdness  funding  bonds  to  J.  &  W.  Sali^^man  &  Co,  The 
securities  are  dated  November  15,  1895,  loterest  is  payable 
semiannually  on  May  15  and  November  15,  and  the  princi- 
pal will  mature  November  15,  1915,  with  an  option  of  call 
after  November  15,  1905. 

tillbos,  N.  Y. — Bonds  Authorized. — This  town  will  issue 
$1,000  of  5  per  cent  bond. 

Hartford,  Conn. — Bond  Offering.— Feopoaah  will  be  re^ 
ceived  until  December  83,  1895,  by  City  Treasurer  C.  C. 
Strong  for  the  purchase  ot  $150,000  of  3^  per  cent  pirk  im- 
provement bonds.  The  securities  will  be  dated  January  1, 
1896,  interest  will  be  payable  semi-annually  on  January  1  and 
July  1,  at  the  office  of  the  City  Treasurer,  and  the  principal 
will  mature  January  1,  1936.  Both  principal  and  intereat  will 
be  payable  in  gold. 

The  City  Treasurer's  advertisement  will  be  found  elsewhere 
in  this  Department. 

Hartford  County,  Conn. — Loan  Authorized. — A  loan  of 
$90,000  has  been  authorized  for  the  county  jail. 

Hatfield,  Mass. — Bond  Sale.— It  is  reported  thatonDacem- 
ber  7,  1895,  this  town  sold  $10,000  of  4  per  cent  water- works 
bonds  to  E.  H.  Gay  &  Co.  Interest  on  the  loan  is  payable 
semi-annually  on  January  1  and  July  1,  and  the  principal 
will  mature  July  1,  1938,  both  principal  and  interest  being 
payable  at  the  Hampshire  County  Natiooal  Bank,  Northamp- 
ton, Mass,,  or  at  the  Treasurer's  office. 

Helena,  Montana  -Bond  Offering.— Vive  per  cent  7-30  year 
funding  bonds  of  Helena  to  the  amouat  of  $418,00!)  and  re- 
funding bonds  to  the  amount  ot  $161,500  will  be  offered  for 
sale  on  January  3. 

Hnbbard,  Ohio. — Bond  Sale.— 'Sine  bids  were  received  on 
December  9  for  $6,000  ot  5  per  cent  electric-light  bonds,  and 
the  securities  were  awarded  to  Messrs,  Mason,  L3  wis  &  Go,,  of 
Chicago,  for  $6,047.  One  bid  of  $6,115  wasreoeived,  but  the  ac- 
companying check  was  not  drawn  in  accordanoe  with  tha  re- 
quirements. The  loan  will  mature  at  the  rateof  $600  yearly 
from  July,  1899,  to  July,  1908. 

Illinois  City.  III.-  Bonds  .^MiAorfeed.-School-house bonds- 
to  the  amount  ot  $9,000  have  been  voted. 

Iosco  County,  Mich  — Bonds  Authorized, — Five  per  cent 
15-year  bonds  to  the  amount  ot  $i0,000  have  been  authorized. 

Johnson  County,  Mo. — Bonds  Authorized. — The  people  of 
this  county  recently  voted  in  favor  of  issuing  $50,000  of 
court-house  bonds. 

Kane,  Pa. — Bonds  Proposed. — Bonds  will  probably  be 
issued  for  sewer  extension. 

Kingston,  N.  Y.— Bonds  Authorized.— Font  per  cent  re- 
funding bonds  to  the  amount  of  $75,000  will  be  i^ued. 

Lynchbnrg,  Va.— Bo«d  5'aZe.— Proposals  for  $10,000  5of 
per  cent  Lynchburg  bonds  called  out  bids  for  an  aggregate 
amount  of  $70,500.    The  award  was  made  to  Messrs,  Fran  k 
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Boceoberg  &  Co.  of  Baltimore,  at  105  25,  with  the  stipulation 
that  the  boDdx  should  be  exempt  from  taxttion.  The  eecuri- 
tiea  are  to  be  datfd  January  1.  1896,  and  run  for  thirty  years. 

■  Ilw  City,  Mont.— Bond  Offering.— Pcopoa\\B  will  be  re- 
ceived nniil  January  15,  1896.  by  M.  Gordon,  Citv  Clerk,  for  I 
the  purchiire  of  S17.0CO  of  6  per  cent  water  and  elfctric-light 
bonds.  The  f  ecuritics  will  be  dated  January  1.  1896,  interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
JtBuary  1,  1916,  with  an  optioi  of  call  at  any  time  after  Jan- 
nvy  1,  1906. 

■orrii  rouBly,  N.  J.— Bonds  Propoted. —This  county  will 
petition   the   U-Kialature  for  authority  to  issue  $300,000  of  > 
read  boad<. 

■•rrii  (Bdep«adeBt  Scb*oI  Mstrlct,  V.lnn.— Bids  Be 
jtdtd  — The  Board  of  Education  of  thisachool  district  re jected 
all  bid*  that  were  received  on  December  2  for  $6,000  of  6  per 
cent  10-year  tcbool  bords.  Proposals  for  the  loan  are  now 
aaked  until  December  16.    Addreas  Louis  Thoele.  Secretary. 

■•■■t  Teraoa,  Wnsh.— Bomf*  .4uf/ioris«f.— The  voters  of 
Mount  Vernon  have  elected  to  issue  $14,000  of  water-works 
bond*.  Tbe  securities  will  bear  interest  not  exceeding  6  per 
oeat  and  run  for  90  years.  It  has  not  as  yet  been  decided 
when  they  will  be  offered  for  sale. 

Newark,  Obis-— Bond    Cyering.  —  Proposals   will   be   re 
oeiTed  antil  January  i.  1896,  Dy  H.  D.  Wo  idbridKe.  Clerk  of 
tbe  Board  of  Education,  for  tbe  purchase  of  $13,.500  of  5  per  : 
cent  bofids.    Tbe  »«cnrities  will  be  dated  January  1,  1896.  in-  i 
terrst  will  b' payable  •••mi-annaally,  and   tbe  principal   will' 
mature  al  the  rate  of  $1,000  yearly  from  1897  to  1907,  in- 
cintiTe,  and  $1,300  in  1908.   Six  thousand  dollsr<i  of  the  share 
•moont  will  tie  iMoedfor  refundinK  purposes  and  the  remsin- 
iOK  ^,900  tut  lb«  purchase  of  land  for  school  house  sites,  for 
the  improTement  of  old  buildings  and  for  the  erection  of  new 
ones. 

Nrwberv.  Ont.—Boud    Offering.— City    Recorder   J.    G. 
Badley  rrports  to  the  Cukomcxk  that  tbe  interest  rate  on  the 
tO-year  water  bond*  for  fIS.OOO  reoeniiy  offered  has  been 
thia^td  froa  S  to  A  per  c«at  and  that  bids  will  now  be  re-  ! 
oaiTed  nniii  December  S3. 

V«W  %\\tmr4,f  mm.— Bonds  AiithariMtd.— This  municipal- 
ity will  HSU*  M-year  bonds  to  tbe  amount  of  $10,000. 

Newtau.    Uam.  — Bonds  ^MfAoruni.— Thirty-Tear  sewer 
boetfs  to  the  amount  of  $30,000,  tbree-year  sewer  bonds  to  the 
amount  of  $10,000  aitd  90  year  boulerard  bonds  to  tbe  amount 
of  flOOJXW  ba«e  keen  auiborixed,  the  secnrities  all  to  bear  in- 1 
tens*  •»  lb*  tale  of  4  p«r  cent.  | 

■•W  Terk  y\^.—Bo»d  S^iU  — Five  bids  were  reoeived  on 
Decemler  10,  I8M.  for  tbe  purchsM  of  $17,000  of  8  per  cent 
goM  strvk  of  ib«  oily  of  New  York,  and  tbe  securities  were 
awardrd  to  Mrears.  Blake  Bros.  A  Co.  at  10116.  Interest  is 
pavable  *eml-aanasllT  on  May  I  and  November  1,  and  the  ' 
pnedpel  ■  III  mature  Novem>>er  1,  1914.  Tbe  securities  are 
exempt  from  ci'y  snd  count;  tax.  but  not  from  State  taxa- 
tion, and  are  tai'd  for  the  (irocurinK  of  new  grounds  and 
the  »rrctKia  iberron  of  'iuildinKs  for  tbe  uw  of  the  College  of 
th«at)  of  Nrw  \Mk. 

Msg  r«  Fall".  N.  T.—Bonr1  .S/i/r  — Oo  December  6  the 
Bo«r>l  '  '    igara  Fill*  awarded 

4  per  II  for  $1,000  to  Iiaao 

W.  ii)  K>>  |fii' ,  >>;.  iii'<  III  '  I  104-07,  which  was 

the  or  'ived.     Interest  will  be  payable  semi-an- 

aoaily   -    .  Is  will  he  redeemable  at  maturity  at  the 

HaBuv>  r  Naiiooal  lUak  of  N»w  York  City. 

^nrth  HriMikfletil.  Mui*.—LoaH  4Hthoriged. — This  town 
»       ivoe  a  1  All  i.'t  >o  ex'-eed  $13,000. 

Ui-»ata  '1^  '  ''  ''U  fVaposerf— Refunding  bonds  to  tbe 
amount  of  <  nn  ler  oonsideniiion. 

Peartirt ...I),  fl.Xm.— Bonds  Authorized—On   Dfe. 

7  a  Ur,.'  >  ■«  dsi  in  P<-ndl'lon  C>uo'y  i>i  favor  cf   issii 

log  hvi '  •  !  r  :'.<i,Oi»  t'l  ill-'  Chesapeake  A  Wrsiein  Railroad 
in  aid  t/f  the  cooaru  lioe  through  the  c  uoly. 

Pern.  O.  T  — Bo»"'  '_         j  —  Prop<jsaU  will   he  received 

it  J  16,  IBM,  by  Jamee  Lobsiiz,  City  Treasurer,  for 

^  of  t9O,0()0  of  6  per  cent  20  to  3<)  year  gold  bonds. 

I  t.resent  no  indebtrdoess  and  iu  asseased  valui- 

ti   ■ 

PkiUdrlpbla.  fm—Boiui  Offering -yitj or  Charles  F. 
WarwK-k  »  iil  receive  bid*  until  Ufcember  2:i  for  redemption 
bonds  'i'  II  e  i  iiy  of  Philadelphia  to  the  amount  of  $1,000,000. 
The  xiu'i  ie«  will   bear  inur^-st  not  to  exceed  8^  percent 

gai.Diini,  aud  ihe  principal  will  mature  at  the  rate  of 
,000  yearU  from  D  c»mh-r  81,  1905.  to  December  31,  1924. 
»6»  f<ir  tm  or  any  multiple  of  that  sum  will  be  issued. 
Prrpouls  must  t>e  made  on  blanks  to  be  bad  from  the  Mayor, 
ard  »h'  uld  I  here  b^  more  than  one  proposal  at  the  same  price 
a  pro  rata  award  will  be  made. 

riorce  f'oaaljr  -ehool  District  Mo.  60.  Wash  —Bond  q/r«r- 
iii(r.— PropoeaU  will  be  received  until  December  16  by  John 
B.  Hedges,  County  Treasurer,  for  tbe  purchsae  of  $S00  of 
flve-year  school  district  bonds. 

Beeva  Ceaatr.  Texaa.— Bonds  Approved— A.  loan  of 
|7,0CO  for  refunding  baa  been  apjiroved  by  the  Aitomey-Gen- 
«ral. 

Bicblaad  Ceatre,  ITIa.— B<md«  Proposed.— Bonds  to  tbe 
amount  of  $40,000  will  probably  be  issued  (or  an  asylum. 


Ruchester,  N.  Y. — Notes  Auilumzed, — It  is  reported  that 
this  city  will  issue  notes  to  the  amount  of  $182,570. 

S  in  Leandro,  Pal. — Bond  Election. — An  election  will  be 
held  in  San  Leandro  'n  December  16th  to  vote  on  th"*  ques- 
tion of  issuing  electric-liKht  bonds  for  $10,000  to  run  40  years 
and  bear  6  per  cent  interest. 

Shawnee  County,  Kan. — Bond  Offering. — Proposals  will  be 
received  until  Dectmber  17  for  the  purchase  of  $150,000  of 
bridge  bonds.  The  seciuities  bear  interest  at  the  rate  of  6 
per  cent  and  run  20  years. 

Sheffield,  Ala.— Correction.— The  report  that  Sheffield 
would  issue  $50,000  of  6  per  cent  30-year  gold  water  and  eleo- 
tric-light  bonds  is  ico:>nact.  The  city  has  granted  a  franchise 
for  water  and  light. 

Sweet  Mra»8  Connty,  Mont.— Bond  Sale. — This  county  has 
sold  6  per  cent  coupon  bonds  for  $85,000  at  103  875.  Twelve 
bids  were  received  for  tbe  loan.  Interest  will  be  payable 
semi  annually  at  the  office  of  the  County  Treasurer  or  at  the 
First  National  Bank,  New  York,  and  the  principal  will  ma- 
ture in  twecty  years,  with  an  option  of  call  in  Qfleen  years, 
both  principal  and  interest  to  be  payable  in  gold  coin. 

Syracose.  N.  Y.— Bonds  ^u<ftori>ed.— Bids  were  to  be  re- 
ceived until  December  9  for  the  purchase  of  $70,000  of  bonds, 
but  it  is  reported  that  the  sale  has  been  postponed  until  after 
January  1,  when  the  amount  of  the  issue  will  t>e  increased. 

Taeoma  Wash  — Bond  Sale. — Seven  per  cent  paving  bonds 
to  tbe  amount  of  $28,000  have  been  sold  to  C.  H.  White  &  Co. 
of  New  York. 

Tarrytown.  N.  1.— Bonds  Authorized  — Reservoir  bonds  to 
the  amount  of  $150,000  will  soon  be  issued. 

Texst— irdpranf  Ciill  —The  State  of  Texas  has  issued  a  call 
for  warrants  numbered  from  7.001  to  8,000,  amounting  in  the 
aggregate  to  $60,000. 

ThenaSTllle,  Ga. — Boitd  Election. — Improvement  bonds 
for  $35,000  having  been  authorized  by  tbe  (ieorgia  Legisla- 
ture, the  question  of  issuing  them  will  be  submitted  to  a 
vole  of  tbe  citizens  of  Thomasville  in  January  O'  February. 
It  bonds  are  voted  they  will  bear  5  per  cent  interest  and  run 
for  twi  nty  or  twenty-nve  years. 

Toledo,  Ohio.— Bond  CBr«"'"(/— City  Auditor  M.  S.  Wright 
will  receive  propoeals  until  Deoember  23  for  8150,000  of  3  per 
oent  water-works  bonds,  to  be  dated  September  1,  1895,  and 
payable  al  the  rate  of  $30,ono  yearly  from  January  1,  1897,  to 
January  1.  1001,  ho'h  inclusive.  Bath  priuci.'al  and  semi- 
annual interest  will  be  payable  at  tbe  Mercbanta'  &  Traders' 
National  Binkof  New  York  City. 

WalllBgford,  Conn.— Bond  EUction.— It  is  reported  that  a 
vote  will  be  taken  D<>cember  16  on  issuing  $94,000  of  bonds, 
the  secutities  to  bear  interest  at  the  rate  of  4  per  cent. 

WestWMd.Ohln.- Bond.Stib.— Oo  D'cember  9, 1895,  Robert 
fi.  Armsirong,  Village  Clerk,  sold  $20,000  of  5  per  oent  turn- 
pike bonds  tn  S.  Kuhn  &  Sons,  of  Cincinnati,  Ohio,  for  a 
premium  of  $410  and  accrued  Interest.  The  securities  will 
be  for  $50)  each  and  will  mature  in  80  years.  Semi-annual 
interest  coupons  will  be  payable  at  tbe  Atlas  National  Bank 
in  Cincinnati. 

Bond  Offering  —Bids  will  be  received  at  Room  40,  Smith 
BjildioB,  Cincinnati,  Ohio,  for  cement  sidewalk  bonds  of 
West  wood  described  ss  follows : 


LQANS- 


Ss,  Deo.;«59S'90 


?ANS- 


When  Du4. 
Deo.'ti6to'05 
(I-  Oflue  jeirlj.l 
«■,  Deo.,$;<Ot'l<>  ...Ooo  '96to'05 

(1  lOdun  joarly.) 

es,  Deo..  01.ie.t  40..1>ea.'96to'09 

(1-10  due  fearly.i 


_  _  men  Due. 

Bs,  flas,     97.000  . .  Sept.  3,  1 8  <» 
aStOee.,  1.1 17"0....Dr« 'Otfto'OS 

(I'lodue  jenrly.l 
6a.Deo.9i.T!VA80    itro.'SSto'Oft 

iMOdaerrarlr.) 
es,I>eo.,  (l.T-tH        .Oer'96taV& 

(l-lu  due  yearly.) 

B  >th  principal  and  interest  of  these  securities  will  be  pay- 
able at  the  .4tla!4  National  Bank  of  Cincinnati.  ~ 

Wilson.  N.  C.—Bii)uts  Authnrized — City  Clerk  J.  R.  Moore 

t<.iwir:«  10  the  CllBOSlcLH  that   the  election  on  Novembir  35 

i  in  favor  of  itsuing  $I7.(^K).)  of  sewera;te  bonds.    Tbe 

I- '  will  soon  be  offered  forsile.     Tht-y  will   be  dated 

Jan.  I.  1896,  interest  at  the  rate  of  6  p'>r  cent  will  be  payable 

annually,  and  the  principal  will  mature  in  twenty  yejrs. 

W»bsr«,.Maw.— Bo/  It  is  reported  that  this  city 

halsoM  fta.OOO  of  4  pt :  :j)on  bond*  to  Merers.  Brewa- 

ter,  Cobb  &  E^tabrook  at  i'li  '.i.'i .  Eleven  other  bils  were  re- 
ceived. Sixteen  thousand  dollars  of  the  amount,  running 
from  1  to  6  years,  are  issued  for  sewer  purposes;  $7,000  run- 
ning from  1  to  7  years  for  highway  piuposes,  and  $5,000  run- 
ning from  1  to  10  years  for  school-bouse  purposes, 

ToBkere,  N.  l.—Bond  Safe.- Yonkers  has  sold  $16,000  of 
sawssment  bonds  due  February  1,  1898,  to  Messrs.  Farson, 
Leach  A  Co.  at  100*95.    Five  bids  were  received  for  tbe  loan. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Sdpplkiiki«t, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoje  given  in  the  Supplkmbnt 
snd  of  interest  to  investors. 

Bradford,  Pa.— R.  A.  Dempsey,  Mayor.  This  statement 
has  been  corrected  to  November,  1895,  by  means  of  a  special  re- 
port to  the  Chbonicle    rom  James  A.  Lindsey,  City  Qerk. 
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Additional  bonds  to  the  amount  of  |30,000  were  recently 

Totad  and  will  b«  put  on  Uie  market  about  February  1,  1896. 

Thia  ciiy  ia  in  MoK«an  Coanty 

LOANS-  "'*"•  '»"• 

BciiKioo  Bosna— 

a^  M«r  4.  #3.01)0 i90(vioo4 

lai.oou  •iiw  jroariy  oa  Kar  1.) 

W*ni«  Wiiaan  BiWDa- 

•l  Dec  l.tSO.DOO  ...Dee.  1. 1809 

Cow.  I.   u-vooo  ...Dee.  1.  IBOS 

idod  drill  Nov.,  1M93..    fftO.OOO 

CItJ  lia/<  iiu  flualluf  debt. 

KetdeHl  Not..  1993 18.817 


TnxvaluaUon  1895....$2,588..'.27 
(Mty  tux  (pcr^l.OOO)...  1000 

fopiilulloii  in  1890  was 10,514 

|-i>l»il^>tlou  lu  1880  was  ....  9,197 
l'.ii.iikilli)ii  lu  189.^  (Mt.)... 20,000 
Hoik  Mil.  Dirtuict  Bonds— 

6a,  JAJ.  $4.4<H) I'lirt  yearly 

Ot.JSiJ,    4.(HM1 1'iirt  yearly 

0» 14,100 1'art  yearly 

6« 11,000 Part  yearly 

Total  soil,  debt  Nov.,  "95. . .*33,500 


TAX  FREE.— i>ci>ool  twnd*  and  city  b4inda  wbeo  held  outside  tbe 
8t«t«  are  exempt  rnmi  taxation. 

INTEREST  on  ihe  water  works  bonds  ie  payable  at  the  Seaboard 
NaUooal  Bank,  N.  Y.;  oo  tbe  bulldlui;  bonds  at  the  Bradford  National 
Baaki  on  tbe  school  district  bonds  by  City  Treasurer. 

Okfe  lay,  N.  J.— J.  Henry  Edmunds,  Mayor.    This  state- 
ment has  bern  corrected  to  date  by  means  of  a  special  report 
to  the  Chbosiclk  from  J.  Ashton  Williams,  City  Recorder. 
Tbia  city  is  in  Cape  llay  County. 

Sinking  fund $2,000 

Net  debt  Nov.  15. 1895..      75,700 
Tax  raluatiou.  real 1,522,800 


LOANS-  ""*«»  D'"- 

ftaoKamuN,  ETC.— 1B90— 

5a,  J*J,  <tl6,000 Jan.  1, 1010 

BaroNiMMo  Bond 


Tax  Taluatlou,  personal.    175,350 
Total  vftliiaHon  1895  ....1,698,150 

AH.TOSKmcnl  Is  factual  value. 
County  tux  (per  $1,000).         SS4  00 
City  tax  (|>er*l,000)  ....         1500 
Stat4>  seliDol  tax  (per  $1,000)    400 

I'opulatlon  in  1890  was 2,136 

Population  In  1880  was 1,699 

PopiUatlou  lu  1895  was  (est.). 2,700 


Be,  A&O.  •18,600 Apr.  1, 1899 

8s,lfAH,    15.000 May  1,1910 

6a,AAO,     19,800 Oct.  1, 1899 

6a.J*J         4.S0O Jan.  1.1905 

Interest  Is  payable  at  Cape  May. 
BTBtrr  mraor.  1887— 

ft*.  MAN.  «S,000 Blay  1, 1807 

Total  debt  Not.  13, 1895.. $77,700 

Cheater  Cunnty,  Pa.— Beluw  is  a  statement  regarding  the 
flnaDces  of  Chester  County,  Pa.,  which  has  been  corrected  by 
BMMis  of  a  rpecial  report  to  tbe  CnBONiCLE  from  W.  E. 
Penny  packer,  Treasurer. 

The  county  seat  is  West  Chester. 

LOANS—                   irhtH  Out.  I  Tax  valuation  1895... $51,549,480 
COOKTlt  ClKTiriCATES—  ~ 


4s,  AAO,  «r;7,000. 


Total  dobtNov.,  1895. . 
I  FopiUation  in  1890  was. . 


77,000 
.89,377 


Catasaaqaa,  Pa. — The  following  statement  has  been  cor 
rectf  d  10  March  1,  189S,  by  means  of  a  special  report  to  the 
Chronicle  from  J.  A.  Williams,  Borough  Treasurer. 
Catasauqua  is  in  Lehitch  County. 

Filiating  debt $6,299 

Total  debt  Mar.  1, 1895. .      39,299 

Tax  valuation  1894 1,450,000 

Assossineiit  about  "a  actual  value. 

Total  tax  (per  $1,000) $13-50 

Popiilatiou  in  1890  was 3,704 

Mahauuy  City,  Pa.— The  following  statement  concerning 
the  finances  of  Mahanoy  City  has  been  corrected  by  means  of  a 
special  report  to  the  Chboniole  from  Eli  S.  Reinhold,  Secre- 
tary of  Council. 

Borough  in  Schuylkill  County. 
Tf7ie»  Due. 


LOANS—  When  Dae. 

Rkku.noino  BO.NDS— 
48.  AiO,  $33,000 May  1, 1909 

Subject  to  call  after  May  1, 1899 
Int.  payable  at  Treasurer's  oltlce. 
Boudoddebt  Mar.  1,  18S).")  .$33,000 


LOANS- 
BoRoi'Gii  Bonds— 

4s,  J  AD,  $1,000 Dee.    1,1899 

4i>,  F&A,    7,000 Feb.    1,1902 

4s,  A&O,    2,500 Oct.    1,1902 

4s,  M&8,    6,000 sept.  1,  1905 

48,  AiO,  10,000  ....  Aug.  1, 1909 


Interest  payable  at  Treasury. 
Total  debt  Nov.,  1895...    $25,500 

Tax  valuation  1894 2,401,300 

Aaaessiueut  is  23  the  actual  value. 

Total  tax  (per  $1,000) $18-00 

Popula  Ion  1890  was 11,286 

Population  1880  was 7.181 


The  bonds  are  all  5-15-year  bonds,  and  are  exempt  from  taxation. 

Salem,  Ohio. — Frank  Mercer,  Mayor.  The  tiguree  of  in- 
debtedness, etc.,  given  in  the  following  statement  have  been 
corrected  to  date  by  means  of  a  special  report  to  the  Chroxiole. 
from  F.  W.  Allison,  Clerk. 

This  city  u  iu  Columbiana  County. 
LOANS—  When  Due. 


Railroad  Aid— 

68.  MAS $125,000 

Subject  to  call  after  Sept.  1, 1896. 

Sewer  Bonds— 
'is,  ....,  $6,000 1898 

Sidewalk  Bonds— 
6s,  ....,  $3,000 1898-9 

Street  Bonds— 
68,  Aug., $16.000.... Aug.  14, 1896 
($4,000  duey'rly)  to  Aug.  14, 1899 
6s,  Nov.,  $1,400 Part  yearly 


6s,  May,  $10,500 May  16, 1896 

($2,500  due  y'rly)  to  May  16, 1899 
School  Bonds— 

6s,  M&S.  $12,000 1896  to  1901 

($2,000  due  yearly.) 
Total  debt  Nov.,  1895....  $180,300 

Tax  valuation  1893 2,500,000 

A.sse.ssmcnt  about  I3  actual  value. 
Total  tax  (per  $1,000)  '95. .  .$29-80 

Population  in  1890  was 5,780 

Population  in  1880  was 4,041 

Population  1893  (estimated). 7,200 


INTEREST  on  the  railroad  first  mortgage  bonds  is  payable  in  New 
York  City ;  on  others  at  Salem,  Ohio 


NEW    LOANS. 

$22,000 

BEAVER   FALLS,   PA., 

5  P.  C.  COUPON  BONDS. 
SCHOOL  BONDS. 

Dated  Aaitaat   1,    1^9.1.     Interest  payable 

■«nl  aniinully,  February  nud  AukuhI. 

DK.>OMI\ATIO.\<*  S.^OO   AND  $1,000. 

Bonds  lOAturu  sM  follows:  One  $doO  boud  on  Atig- 
istlcif  Meta  year  from  ISWnntll  1911  Inclusive;  one 
n^  bond  on  Anmut  1  of  each  year  from  1012  until 
IMS  IndnslTe. 

„      .  FINANCIAL  STATEUXNT. 

Baal  Tslnatlon (S.OOO  000 

Asseased  raluiition 8,791,86* 

Total  debt  of  SchiMil  Dl!<trlct 69.700 

_^  I'opulaKiin.  IB.iOO. 

Th«  total  debt  or  tnc  Clt.v  of  Bearer  Falls  for  other 
gB»o«a»ta$i3i,ili),i,  tho  aBKreirate  debt  of  both  the 
«ty  and  tbe  school  dlBtHci  being  about  5»  of  the 
anasaod  Talvatlon. 
A  Iwal  Invenment  for  Maine  Savings  Banks. 

S'S!'*'*.''!?'''"  "■'*  "*  olTer  these  bonds  at  prices 
•IdlDs  «•»*)(  upon  the  taTestment,  the  price  vary- 
(  accordinc  to  maturity. 

E.  H.  RO.LINS  &  SONS, 

33  C«TATK  ST.,  BOSTON,  IMASS. 


MISSOURI    6"i 

Farm  and  City  Business  Property 
Lo.ng. 

rROSPEHOrSi    BORKOWKRS    IN    A 
PHO-SPKROU!.     STATK. 

aUrast  on  MlMonri  Loans  has  been  promptly  met 
tor  the  past  twenty  years.  The  »ute  laws  are  favor 
M>le  to  the  Investor,  tbe  population  rapidly  Incrcas- 
Bit,  and  tbe  values  steadily  advancing. 

L.  M.  HALL. 

41t  AXO  417  COMM  KKCIAL  BDILDIMli, 
ST.  LOVia,  MO. 


GE0B61A  MORTGAGE  LOANS. 

BOUTIIKKN    l.()A.N  AND  TRUST  COMPA.W  OF 

MACO.N,   OA. 

J48.  SCIIOFI  Kl,t),  Pre..         H.  M.  SMI  I  H  Sec 

F.  O.  SCHOFiKLD.  Treasurer. 

ll2'aiS2?iR*';.'f  Th*"? '',"^'""''  "'  hanrtllni.  a  llm- 
nja  amount  .f  tl...  „,.,(  nTP-y,Mr  mortsace  loans 

KSSSin  .  '  •;»ly  H  smnii 

SSeant'^.  investor  six 

ES'^JrVi^w-V^  ^f  .^ot^Uant.^    £[^^ 
uooal  Bank.  New  York,   forresp-mdcnee  solicited. 


NEW    LOANS. 


CITY  OF 

LOGANSPORT,  IND. 

To  the  Owners  of  the  City  orLonansport. 
Indiana,  Bonds  : 

TAKl^    NOTICE. 

That  theC^ty  of  Logansport,  Indiana,  has  elected 
to  declare  and  does  hereby  declare,  the  »180,0(X) 
funding  bonds  of  said  city,  dated  January  1, 1888,  to 
be  due  and  payable  on  the  first  day  of  January,  A.  D 
1896,  under  the  terms  of  the  option  of  prior  payment 
contained  In  said  bonds. 

OWNERS  of  said  funding  bonds  are  hereby  noU- 
fled  to  present  their  bonds  at  tbe  banking  house  of 
N.W.Harris  k  Company,  No.  15  Wall  Street,  New 
York  City,  on  said  last-named  date  for  payment,  in" 
terest  on  said  bonds  to  cease  on  and  after  said  Janu- 
ary 1,  1896.  GEO.  P.  MCKEE, 
Mayor  City  of  Ix)gan8port,  Ind. 

Attest:  JOHN  B.  WINTERS, 

City  Clerk. 


Exempt  from  Taxation. 
300,000 

BROOKLYN  CITY  GOLD  33^s. 

Yield. DK  »M  %, 

R.  L.  DAY  &  CO., 

40  Water  Street,  Boston. 
7  Masaaa  Street,  New  York. 


NEW  LOANS. 


Cambridge.  Mass 49 

Cleveland,  Ohio gg 

Grand  Kapids,  Midi Ss 

Kan  as  City,  Mo 41^8 

St.  Louis,  Mo 6s 

Price  and  Parilcnlarafrom 

N.  W    HARRIS    &   CO., 

BANKRK8, 
I  J     «  ALL  STREET,        -         NEW  YOKH. 


PARK    IMPKOVEMBNT    BONDS 
OF    THE 

City  of  Hartford,  Conn. 

Sealed  proposals  will  be  received  by  the  under- 
sipned.  at  his  office,  in  the  » 'ity  of  Hartford,  until 
.Vionday,  the  23d  day  of  December,  1895,  at  3  o'clock 
P.  M..  for  the  purchase  of  the  whole  or  any  part  of 
$150,000  of  the  above  named  bonds. 

Said  bonds  are  in  denominations  of  $1,000  each, 
principal  and  interest  payable  in  gold,  are  made  due 
and  payable  at  the  office  of  the  treasurer  of  the  City 
ofHariford  thirty  years  from  January  1,  18SW,  witli 
interest  at  three  and  one-half  (3^)  per  cent  per  an- 
num, payable  semi-Jinnuilly  on  the  first  day  of  Jan- 
uary and  July  in  each  year,  at  said  office,  upon  the 
surrender  of  the  interest  coupons  thereto  annexed. 

Payments  to  be  made  and  bonds  delivered  Decem- 
ber 31,  l"i95. 

Theriffhtis  reserved  by  the  Treasurer  to  reject 
any  or  all  bids  If  in  hia  opinion  the  interest  oi  the 
city  requires  it. 

Proposals  less  than  par  will  not  be  considered. 

Proposals  must  be  indorsed  on  the  envelope,  ''Pro- 
poaala  for  the  City  of  Hartford  Bonds." 

C.  C.  STRONG, 
Treasurer  of  C.ty  of  Hartford. 

HARTPORD.  Co.VN.,  December  9, 1835. 


SIOO.OO 
HOUSTON,    TEXAS, 

5%  Street  Paving  Bonds. 

On  Wednesday,  December  18,  1896,  at  noon,  the 
City  of  Houston,  through  its  Mayor  and  the  Finance 
Committee  of  the  City  Council,  will  offer  at  public 
sale  an  issue  of  1100,000  forty-year  gold  bonds  heap- 
ing Ave  per  cent  interest,  payable  semi  annually  at 
the  office  of  the  Union  Trust  Co.,  New  York.  Thes» 
bonds  are  without  option  and  are  made  payable  at 
the  ofBce  of  the  Union  Trust  Co.,  New  York.  The 
successful  bidder  will  be  required  to  deposit  with  the 
aiy  Secretary  a  certified  check,  made  payable  to  the 
order  of  the  Mayor,  iu  the  sum  of  t2,600,  to  guaran- 
tee fulfllment  of  contract.  Sealed  bids  may  be  sub- 
mitted to  be  opened  In  the  presence  of  all  person* 
present  at  the  hour  named  for  the  sale. 

The  city  reserves  the  right  to  reject  any  and  all 
»>  <!»■  JOHN  T.  BROWNK, 

Houston,  Texas,  Dec.  3,  iij95.  Mayor. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Interest  7  Per  Cent  Set. 

^«    COMMISSIONS   charged  borrower  or  lender 
until  loaus  have  proven  good. 

FRANCIS  SMITU  &  CO,. 

SAN  ANTOMO,  TEXAS. 


DlCKXBXR  14,  18Ud.] 
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NarragaBsett  Pier,  ff.  I.— Below  is  a  statement  regardiog 
the  iodebtedaess,  eto.,of  Narragansett  Pier  in  November,  1S9S. 
Narraganaett  Pier  is  in  Washinfcton  County. 

LOANS-  WKen  Due. 

IxraoTBMnrr  Bosna— 

4%  lUkH.  iSO,000 Mar  1.1919 

laMNrt  parable  In  Kew  York. 
Boadad  debt  Not.,  1895.  (100.000 

Tawn  haa  no  water  debt. 
noatteK  debt 942,000 


Total  debt  Nov.,  1895-..  $142,000 

SlnklDgfnnd 2,000 

Net  debt  Nov.,  1895 140,000 

Tax  valuation,  real 3,205,875 

Tax  ralaatlOD,  pergonal .  345,850 
Total  valuatloa  1895. . .  .3,551,725 
Total  tax  (per  $1,000)...  7-50 


ProTl4eBce  E.  I.— Frank  F.  Olney,  Mayor.  The  foilowini; 
■Matnent  regariiog  tbe  tinancej  of  the  city  of  Providence 
haa  been  cor-'cied  til  O  ;tob ir  t,  IS)-*!,  by  means  of  the  report 
of  D.  L  D.  Oranger,  City  Treasarer. 

Tha  city  ia  situ  ited  la  Pr  >vidsaos  Cou  ity,  irhich  has  no 
debt. 


LOANS- 
NAME  AND  PURPOSE. 


— /itlcraC- 


-PHneipai. 


Rate,  Payable.     WhsH  Dtu.      duUtand'g. 


Ottr  Ban  and  Mwer.  1879. akr 
Davia  eatala  bMUL... 1891. oar 

Part  toaa 1892.eaT 

paMa  liar»tiMuati879 r 

do  do  ia80      r 

IWl.ear 

ISBS.cAr 

1891.ear 


WaMrl 


Blckvar  leaa 


...  UM.e«r 
....IMS  «fer 
...UTl.ear 
...1872  e«r 
...1874  .Jkr 
...1876  ear 
....ims.ear 
....IMd.ear 
....IBMear 


J  *  D 
J  A  J 
MAS 
J  A  J 
J  A  J 
J  St  J 
MA  N 
J  A  J 
MA  8 
A  A  O 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
»>tgU  A  B 
4«    M  A  IT 


5 
4«. 


Jane 
July 
Mar. 
July 
Juljr 
July 
Mar 
Jn^ 
Mar. 
Apr. 
May 
July 
July 
July 
July 
Apr. 
Sept. 
May 


1,  1899 
1.  1909 
1,  1922 
1,  1899 
1,  1900 
1,  1911 
1,  1925 
1,  1921 
1,  1922 
1,  1923 
1.  1925 
I,  1900 
1,  1900 
1  1900 
1.  1906 
1,  1923 
1,  1916 
1,  1924 


9600,000 

75,000 

BOO.OOO 

450,000 

146,000 

300,000 

300,000 

1,125,000 

600,000 

500,000 

800.000 

820,000 

3,160,000 

2,000,U<K> 

1,500,000 

817,000 

483,000 

1,200.000 


Title  of  Loan  Iiiterett,  where       _ 

Otty  Hall  and  sewer  4>s9,  due  1899    Boaton.  Nat.  Revere  Bk..  una  ProT. 

Davis  estate  loan,  due  1909 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Park  loan N.  Y.,  Nat.  City  Bank,  aud  Prov. 

Public  Impr'nt  58,  due  1899A1900    Providence,  City  Treasury. 

Sohoolloan,  due  1911 N.  Y.,  Nat.  City  Bank,  and  Prov. 

do  due  1925 Providence,  City  Treasury. 

Sewer  bonds N.  Y.,  Nut.  City  Bank,  and  Prov. 

Water  68,  due  1900 Providence,  City  TieaMury. 

do      58  of  187ii,  due  1900 Boston.  Nat.  Revere  Ilk.,  and  Prov. 

do     5a  of  1S74,  due  1900 N.  Y..  Nat.  City  Bank  and  Prov. 

do     58,duel906 New  York,  Nat  City  Bank,  A  Prov. 

do     Siss.  due  1916 do  do 

do     48.     duel923 do  do 

aigliway,     due  1924 do  do 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-Tbe  subjoined  statement 
8bow8  the  total  muuieipal  debt  of  Providence,  the  sluklni;  fund  held  by 
the  olty  agala.it  the  same,  the  water  debt,  and  the  city's  floating  debt 
on  the  first  of  October  of  each  of  the  last  three  years. 


Oct.  1, 1895. 
Bonded  debt  (IncL  water  dt).$13,296,000 
Floattngdebt 2,461,384 

Total  debt $15,7.'>7,384      $15,963,134      $14,831,134 

Sinking  funds,  etc 2,832.881  3,534,997  3,062,932 


Oct  1,  1894.     Oct  1, 1893. 

$13,593,250      $12,393,250 

2,369,884  2,437,384 


Net  debt $12,924,503 

Waterdebt  (included  abovei.  $6,985,691 


$12,428,137 
$8,935,691 


$11,768,202 
$6,800,000 


PAR  VALUE  OF  BONOS.— Tha eoopoaboDda  are  tor  $1,000;  the 
■glalaiirt  boada  tor  $1,000  and  ainWlplaa  vit  tbe  same.  AUoonpon 
laaia  ara  liaaaftialiln  IdIo  rKlatarad  bonds  at  the  option  of  the 

INTEREST  oa  tba  bonda  la  payabla  as  follows : 


The  notes  representing  the  floating  debt  on  October  1, 1895,  were  all 
held  by  the  Commissioners  of  the  Sinking  Funds  and  were  Issned  for 
and  are  chargeable  to  the  following  accounts : 

FUUii«eoTe  basin $423,000 

360,000 

105,000 

171,000 

185.691 

490,000 

151,693 

1.5O,00O 

25,000 

35.000 

190,000 

5.000 

19,000 

120,000 

1,000 

30,000 


Sewerage  . 

Roger  Willlamii  Park  Improvement  loan  .... 

Rnmr  William*  Park   iind 

Water-works  construction, 

Special  highway  loan 

State  tax 

New  central  police  station < 

School  hoasee  and  lots 

Davis  Park  Improvement  loan 

State  House  site 

Blaokstone  Park  Improvement  loan 

Blaekstone  Park  fand 

Refuti'l' -"Mn  ofCMty  Hall  and  sewer  to 

PlaclK  V  Ires  uudergrouad 

Bed  !•  


Total $2,461,384 


NEW  LOANS 


BONDS. 


-•■4  Hill.  Okls.  Wnlrr 

|aaiai*«,  ••Ills,  ^rkeal »., 

•■■■rr.  tikla.  I(r>lia4la« 

_a«aii.  IlkU.  M,laa<llB«  

Psrrr  ••■■ir.  la    ..  Ilriaadiaa '  a 


iarara.  I    4  .  Mrraaaiaa 
laaalasa  f  aaoi  f .  ii.,l..  K 

nraM,<p»aa, 


•ad.. 

VVatar 

.Waler 


.1, Wafer  .      .a 

__  _  laiar**rairat  —  *a 

t'arafraaa."*'  .  •■  -    - «laaaa«w»r }a 
.aarrl.  ^i J  .  "ixri  iB»ra*»a>«ai.. 

Ji 


harlnalt.  >l  i.  Ii   .  Kalaadlaa. 
ewyorl.  K)..  Iirlrfgr 


ruB  aata  ar 

Rudolph   Kleybolte  &  Co., 

■AMMBMH. 
CINCINNATI,  O. 


TAX   EXEMPT. 

CORTLAND  VILLE,N.Y.,4s, 
NEW  YORK  OIIY  38, 

Free  from  all  taxet. 

Prw*  aad  saftloalan  aaoa  apalleaUon. 

FARSON,   LEA7H   A  CO  , 

Oblcaaa,  III*  '4  Wall  Ml.,  New  Vark. 


■OaiOirAL    ADD     KAII.KOAW 

BONDS 

ABdalll,Mal  ••rcarllir.   Haasbl  aaS  -alS. 

NEW   YORK     BROOKLTN    AND   JER 
8Ey  CITY  BONDS  A  SPECIALTY. 

W.  E.   r7~8MITH, 
xm  aBOAB  BTBaa*.  asw  voaa 


ROBERTS  BROS., 

IJIVaMTMBHT    BA^HKKH. 

9y*kaae,    Wnsb. 

stale,    Caaaty,    rity,    Nrhool    Bond*, 

Warraala  and  Loaaa, 

HBTTI!«U  3  TO  H  PKK  C'BHT. 

2^  %,  aaaaaHL  W.  B.  KoaaaTs. 

ODaaaaroRDBMCB  soucitbu 


NEW  LOANS. 


MUNICIPAL    BONDS. 
E.  C.  Stan  wood  &  Co  , 

BANKBR8, 

121  Devonshire  Street, 

BOSTON. 
lAwrtn  bbnt  rpoN  applivatio.<i. 


W.  N.  Coler  &  Co., 

BAHReiU. 

MUNICIPAL  BONDS 

34  NASSAU  str!:::t. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 


S4  WALL,  HTKBBT. 


NBW  V08K 


BeNWELL    &    EVERITT, 

Mcbrnaerliara  Balldlac,  B  WA  1.1,  HT. 

MrXICIPAl,  ItiaCES  I.N  THB  STATKM  OK 

NEW  YORK  &  NEW^  JERSEY 

A  BPBClALTr 


NEW    LOANS. 


MUNICIPAL      BONDS 

FOR  INVESTMENT. 


P.KTIOOLAaB    DPOB    APPLIOATIOR. 


•  IMIBBRB  or  TBB  HBW  TOBB  AND  BOBTOB 
ROOB  BZOHAMOBS. 

nBALBBS  IN    OOMMBBCIAL  PAPBB. 


Blake    Brothers    &   Co., 

'JH    BTATB    MTREBT,    BOMTON. 
S     RAMMAD     nT.,     HBW     VOKa. 


WHANN&SCELESINOER 

MUNICIPAL 

BONDS. 


II  WALL.  BTUBBT. 


MBW  1  ORK. 


W.   J.   Hayes  &  Sons, 

BANKKH!>, 

Dealers  In  IVIUNICIPAL  BONOS, 

airast  Bauwsj  Hoods,  and  otlisr  blah  iraits  la- 
•simSDta 


BOSTON.  MABB., 
1  Bzchaocs  Plaos. 
GsM. 


Clevelaad,  Ohle. 
311.313  Haaerlar  Bt 

KMUNMIH." 
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1  lapfowBirut  luan,  due  In  1890. 

j  iBUWOTMueiit  loan,  duo  In  1000. 

ralarl«»a.diiclD  lOOO 

WaMr  kMB.  diM  In  1006 

#Mw)OWI.dUflln  1010 

■       .rtwin  lltaa 

'  ..'  In  1900 

'11 

,ilMi'  tti  l:ril 

,duelnl»23 

8**«rlOMi.diirlu  11)23 

■•«erh»n,  due  lii  192S 

Parklowi.dmln  l<.Vi2 


SINKING  FUNDS— By  city  orJIuance  all  alnklug;  fuud  Income  l« 
nqalnd  to  IM  lnve»t«l  la  the  olty'i  bontU  or  uot««.  In  8Wte  of  RUode 
fj..^  boBda,  or  la  Uolted  SUtea  bonds.  The  oitor'a  bonds  to  be  oan- 
ftM  10  jnoTeBt  i»-la«M. 

Tbo  loaas.  for  the  redemption  of  which  MnklnK  funds  are  hold  by  the 
«eamU«looan.  and  the  aniounu  of  the  »luklnK  funds  Ootobor  1, 
ItWV.  are  sbown  by  the  followlns  table: 

,.rlo.n.du.ln  1800,..;.......;™ ^^i'^^Zht 

B,'>.7;ii>  02 

...        7flH,'29n  .">« 

...       221.r.li)2I 

87.8x4  38 

B3.'.'(Iti  13 

14.1!)!)  13 

02..5!)ti  H5 

42.();tl  13 

ISil.Oill)  8.5 

79,^im  .12 

.■>0.!)37 'Jti 

..       111,003  !)!• 

„_„  ...         70.7i)i»S3 

lD«few«y  loail.  diiMn"l924'.'.'."'."'." l«t,3H9  8tJ 

Total  slnklnit  funds  October  31, 1805 $2,731,023  86 

VVATER  WORKS.— The  water  works  oon.structlon  in-oouut  to  Oct. 
1,  1805,  amounted  to  $6,50t,156  32.  In  year  1804-93  lucomo  from 
irater  rents,  etc.,  was  #407,041 14 ;  cost  of  maluteuauoe  «100,200  88 : 
intorost  on  water  loans,  9339,176  08;  surplus  over  malntonance  and 
Intenist.  •58.267  18. 

tax  rate  have  been  as 

thirds  cash  value :" 

Tax  per       Anwunt 

$1,000.        of  Tax. 

$16-00  $2.71fl,.''.52  98 

IC  00     2,(i76.2V7  20 

l«-00     2.5.57,000  98 

15-00     2,333,137  80 

15-00     2,203,.527  60 

1500     2,109,235  90 

15-00      2,107,160  10 

15-00      2,051.438  40 

14-50      1,943,685  27 

13-50      1,504,933  50 

13-80      1,2,56,538  15 

5-60         325,538  80 


ASSESSED  VALUATION. -The valuatlonaud 
toUows.  real  estate  beln^aswssed  at  "about  two 

. .ISSSSSMl    F<lil«l«<»l . 

Tsort.        Mtal  ftnmuU  Total 

1S95.$120.438,060  $40,346,500  $169,781,560 
1804.  126,463300  40,800,400  167,264.200 
1893.  110,001,700  40,810.860  159,812,560 
1892.  114,656360  40,885,660  155,542,520 
1801.  109,428,720  37,473,120  146,901,840 
1890.  104,684,440  85,932,020  140,617,060 
1880.  102,850,100  37,627,240  140,477,340 
1888.  100324.720  35,837,840  136,762,580 
1887.  99,779,580  34,267.680  134,047,260 
1880.  88,012,100  27,908,000  115,021,000 
1870.  52,511,800  40,565,100  93,076,900 
1860.     37,089,800     21,042,000        58,131,800 


The  tax  rate  In  1895  of  $16-00  Included  State  tax  of  $1-90  and  city 
tax  proper  $14-10. 

POPULATION— The  population  for  1895  Is  reported  at  145,472. 
In  1890  It  wa-s  132,043 ;  In  1880  It  was  101,856  j  In  1870  It  was  68,904. 
Kafonnj,  Ohio.— A.  S.  C\A^,  Mayor,  The  figures  of  indebt- 
rdxitsH,  etc  ,  uiven  in  the  following  statemeot  h«ve  been 
corr^cte(^  by  means  of  a  special  report  to  the  CHRONICLE  from 
W.  T.  Gruodel,  City  Treasurer. 
Ravenna  is  siiuated  in  Pottage  County. 


LOANS—  "'''«"  »««• 

PaKK  IMI-KOVE.MKNT  BONDS  — 

68,  JiD,  $100,000 1901 

($5,000  duo  yearly)  to  1921 

Water  Wokks  E.vtkns.  Bond.s— 
6b,  J&D,  *9,000 $2,000  yearly 

Water  Wdhks  CossTKiioT.  B'DS— 
58,  MAS,  $75,000. . . .  Mar.  15,1 896 


Water  debt  (included) . . .    $84,000 
City  hat  no  floating  debt. 

Slnklug  fund $4,000 

■^ct  debt  Nov.  15.  1895..     180,0<KI 

Tax  valuation,  real 1,000,000 

Tax  valuHtlou,  personal.    900,000 

Total  valuation  1893 1,900,000 

AHSoasiupnt  is  'a  actual  value. 


(*4.000  yearly)  to  Mar.  15.  1913    Total  tax  (per  $1,000) $24-80 

Bonded  debt  Nov.  13, '95.$184,0(X)  I  Population  iu  1890  was 3,417 

INTEREST  on  the  park  improvemcut  and  water-works  construction 
bonds  Is  piyable  at  the  Chemical  National  Bank,  New  York ;  on  the 
waterworks  extension  bonds  at  the  First  National  Bank  of  Ravenna 

Sliorbarne,  N.  Y. — Bsljw  is  a  statement  of  the  fiaanoial 
condition  of  the  village  of  Sherburne,  whi)h  has  been  cor- 
rected by  means  of  a  special  report  to  the  Chbo.niole  ft^m. 
C.  A.  Fuller,  Clerk. 

This  village  is  in  Chenango  County. 
LOANS—  When  Due.  \  Bonded  debt  Nov.  15,  '95. $48,500 

Water  Bonds—  I  Tax  valuation  1895 500,000 

48 $31,500 I  Population  in  1890  was 960 

3ifl8 15.000 I  Population  ln.l895  (est.) 950 

Williams  «'oailtj,  Ohio. — This  statement  r.»gardin?  the 
finances  of  Williimj  Couity  has  b.^en  correc'pd  to  N^jv.  18, 
1895,  hv  means  of  a  sptciil  report  to  the  Chboniole  from 
J.  F.  Von  Behren,  County  Auditor. 

County  s^at  is  Bryan. 

LOANS-  Wheti  Due.  Tax  valuation  1895 $8,990,090 

Court  HonsE  Bonds—  Tax  valuation  1891 9,005,785 

68,  $93,000 1896-1909  Population  In  1890  was. ...24,897 

Total  debt  Nov.  18, 1895.. $93,000  Population  in  1880  was.. ..23,821 


MISCELLANEOUS. 


$126,000 
Rapid  Transit  Ferry  Co. 

(Mew  York-8Uten  Island) 

fi  Per  C«nt  First  Mortgage  Hold  Bonds 

latereal  Payable  May  and  November. 

•iM.eOO    payable    Jananry,    1SB7.    1898. 

1!S»».  1900.  1901. 

CAPITAL  STOCK,  11,000.000 

BONDKD  DKBT.  850,000 

AKSVAL  INTGRBST  CHAROBS.  32..'>00 

1S>2.  IBOS.  1SH4. 

Mat  esnUnils-410-^088  28       t»lM7  61       tl23,U72  20 

Pi  Ice  to  net  4H  per  cent. 
Special    Circular   oa    Application, 

C.    H.    White    &    Co., 

BANKERS, 
7%  BROADWAY,  NEW  YORK. 


18     WALL    8rHk.li'r,    NEW    YORK. 

Establlsbed  I86S. 

MniBKKS  or  NBW  TORE  STOCK  KXCTBANGR. 
Allow  Interest  on  deposits  loblect  to  alshi  check 
Bay  aod  sell  on  oommusloD  stocks  and  bonds  elthei 
tor  oash  or  on  msniln.  and  deal  In 

Inve'tmeiit  8ecnrlti<«8. 

A.  U.  KlDUSIl.  CBAS.  D.  MAB^'O. 

B;  J.   MOBSS.  W.  M.  KIDD' 


MISCELLANEOUS. 


Fred.  H,  Smith, 

H*.  8  BROAD  8TRBBT,  NEW  VORIt 

STOCKS  AND  BONOS. 

MARQIK     AOOOVKTa    80LI01TBD 

IMTaRaBT  ALLOWBD  ON  BALAN0B8. 
Market  Lettsr  on  AppllcaUon.      Currespondeoo. 

iDTlted.    Bstabllaheil  1M8. 

All  elassss  of   Dnllitsd   Beourttlas  and  Traetloi 

gtoeks  Bonsht  and  Sold. 


WA"RT{  A\'TS  SKIK'^TKD  WASH- 
JINO.  P.  DURU  ic.  CO.,  Heititle,  Waah. 


Long  dlstano  Telephone: 

^U  COKTLAMDT." 


Cable  Address: 

■  RUDBRATION.N.  Y." 


Haight    &    Freese, 

Bankers  &  Commission  Stoch  Brokers, 

33  BROADWAV,  NEW  V(»»K, 
83  8TATIi    M'tRKE'r,     BO<«T<lN. 

STOCKS,   B01VD*  AND   ORAIN 

BouKbt  anil  Sold  at  1-16  Commisglon. 

P!ipeclal  atteutiou  siven  to  out-of-town  ac- 

counts. 

TRANSACT     A      GENEBAI,     BANKING      AND 
STOCK     EXCHANGE     BUSINESS. 

INVE.sTMENT    BONDS. 

Accoon'sof  Banks.  Bankers  and  Individuals 

received  on  favorable  tenne. 

NATIONAL  B^NK   KEFERB.NCBS  FURNISHED. 

UPTOWN  <»Riril'R.   It.K   HK    Anw*v. 


MISCELLANEOUS. 


lIOWARD  A.  HAVEN. 


WRIGHT  C.  STOUT 


HAVEN   &   STOUT 

BANKERS  AND    BROKERS, 
•i  Exehanse  Court.       -      -       NEW  YOKH. 

lay  and  Sell  Railroad  Stocks  and  Bonds 

OB  Margin  or  for  Cash  at  l-lttth 

per  cent  Commission. 

Members  of  the  Consolidated  Kxchance 

Parkinson  &  Burr, 

BANKERS  AND  BROKERS, 

86  BROADWAV,       -        NBW^  TORK. 

BOSTON  OFPICE,  S3  STATE  ST. 

■  amberg  of  the  New  York  and   Boston  Stock  B» 

otaanirea.    Prtrate  wire  between  the  two  offices. 
informstlOD  KlTen  In  reward  to  all  Boston  securities 
and  quotations  fumisned. 


O.  S.  ELLIS. 


EDWIN  H.  ELLIS. 


HOLIUES  &  CO., 

01  Broadway,  New  York. 

MEMBERS  OF  THE  N.   Y.  STOCK  EXCHANGE. 

RecelTe  Accounts  and  Deposits  of  Firms,  Indl- 
Tldusls,  etc..  and  allow  Interest  on  daily  balances. 

But  and  sell  for  cash  or  carry  on  martrln  at  lowest 
rates  of  Interest  on  the  New  York,  Philadelphia, 
Boston  and  Chicago  Stock  Exchanges,  Stocks,  Bonds, 
Grain,  Cotton,  etc. 

BRANCH  OFFICE:    HOFFMAN  HOUSK.  '  |20  BROADWAY,       • 


G.   S.    ELLIS  &  SON, 

56  WALL  ST.,    NEW  Y<<RK, 

PUBLIC  ACCOUNTANTS 

AND  AUDITORS. 

(Mr.  G.  8.  Ems,  15  Years  with  the  Central  Trust  Co 
of  New  York.) 

Experts  Sent  to  any  part  of  the  United 

States  and  Canada. 

Audit  and  examine  Aocuunta  of  Individuals,  Re 
ceivers.  Committees.  Assignees.  Kxecutnrg  and  Cor- 
porations.   Negotiate  unlisted  Securities.  Loans,  Ac 

0.  W.  Haskins,    E.  W.  Sells, 

No.  2  Nassau  Street      -    New  Fobk. 

Offer  their  serrices  to  make 

PERIODICAL  AND  SPECIAL 

EXAMINATIONS    OF    ACCOUNTS   AMD 

RECORDS, 

INVESTIGATIONS  OF  AFFAIRS. 

and  to  Introduce 

SIMPLE    AND     EFFICIENT    DIETH008 

OF  ACCOUNTING. 

Oyer  twenty  years  experience  In  the  Operating 
Accounting  and  Klnanclal  Departments  of  Hallways 
and  oihMr  corporations,  and  have 

Investlnnted  and  Revised  the  Accoantinc 
Synlrni  ot  ihe  l  nited  Slates  tiiovernment. 

REPORTS    FOR    INVESTORS 

ON'  KAILKOAD  PROJECrS  AND   PROPERTIES 

Railroads  Located  on  Economic  Principles. 

Plans,  specifications  and  Estimates  Furnished. 

CONSTRUCTION    SUPERINTENDED. 

JOIilW  MARSTOX,  Jr., 

CIVIL   ENGINEKK, 

BOOM  202,  BULLITT  BUILDING, 

PHILADELPHIA. 


WMo  FRANKLIN    HALL 

BOOKS    ACCOUNTANT  AUDITEB 

New  forms  designed  for  books  of  account. 

Settlement  of  Insolvent  Estates. 

418  Exchange  Building,  53  State  Street    Boston. 

Jos.  O.  Osgood, 

M.  Am.  See.  C.  E.  Consulting  Enclaeer 

Reports  on  Investment  Properties  for  Bankers 
and  Investors. 

Examinations  In  regard  to  physical  condition  and 
character,  earnings,  management,  needs,  value, etc. 

Railroad  Looatlon  and  ConstraotiOD. 

NEW  YORK 


AND^ 
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HUNT'S    MERCHANTS'    MAGAZINE, 

RJSPRBSBNTINO  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  8TATBS. 

I  Batarad  aaoorttac  to  Aet  of  Oon;;reu,  In  the  yekr  1895,  b;  the  Wu-ixxu  B.  Dmxx  OoKFAirr.  In  the  oOee  ot  the  Ubnulan  of  OODgieu.l 


VOL.  61. 


SATURDAY,  DECEMBER  21,  1895. 


NO.  1,59L 


%ht  Chcauklc. 


JStltlflUOD  IIOOJ 

Martpdon  Six : 


Twras  of  HibMriptloa— Payable  ia  AdraaM: 

>  ^v  \#w  •  VA" -•*••■••»•>>«•«***>•■•>•*■>•■■■■•■■■•■■■■  ••■•■•  yio  vv 

ffarSlzMontlM 6  00 

I  SabeerlpUon  (iDoliKUnc  poauure> 12  00 

I  ■obaartpdon  Six  Montiu  (laolodlDs  po«t<«e) .      7  00 

I  London  (InelndlOK  po«t«ice) £2  10*. 

do.  do.  £lIOe. 

'  ■Om.aaBWT  will  b«  rnnil>h»d  w«Aom(  extra  charge 
t*  eTarr  •aanal  laborilber  of  the  Commbbciai.  ^.to  Fikascial 
OaaomcLk. 

llMarAT*  AKD  Crrr  S0PPL««*!rT  will  niao  l>e  faroUhed  wUkoul 
mtrrn  iimrt»  M  •vacy  aaWarlbar  of  the  CanomcLi. 

n*  Sraaar  Bailvat  Sorruntorr  will  IlkrwUe  be  furnUhed  wtlk- 
wi«aa»«a>ar>«  ioTary  aabaenberof  theCiinoKicLa. 

Tka  QDOTATtos  SOTriMMurt,  toanad  Bonthlr.  will  alio  be  fornlahrd 
wtUktmtaMtm  thtrf  lo  areiy  inaaribar  of  the  Cbbokiclb. 

Vna  aarara  ara  aold  at  M  eaata  aaebi  po«(a<a  nn  the  ume  U  18 
•MMa.  File  aoTar  for  ■oppiaaiaDta  ean  be  had  at  oBteu  for  M  eenta  or 
■aUad  tot  M  aaau. 

Teraa  af  A4TertUlBff— <Per  lack  syaM). 

Oaa  llwa «S  M>  l  Three  Months     (IS  tlniea)..a3S00 

OmMmU  <«tlaaa)..  1 1  00   Six  If oatha        (Se     "     >..  43  00 

TwoHoatha         I*     "     >  .   II 00 1  Twelve  Months  (33     "     )..   5800 

fTka  aboTa  lacaa  for  amu  aaaia  and  upward  are  for  ttandlnic  card*.) 

Loadoa  Afeats: 
Maaaca.  Sdwaeiw  *  BMrra,  1  Draper*'  Oardena.  C  O..  will  take  inb- 
•artattonaaod  adTatllMaaata.  aad  supply  alSKla  aoplaaof  the  papor 
at  fa.  aaafe. 

WILLIAM  ■.  •ANA  fWSIPANT,  rakllaliera, 

Plaa  Mr*aC«  C*raar  ar  rearl  Street, 

rot  ovrtom  Bo«  —. WKW  yobk. 

OLKARINO  HO  USB  RBTURNS. 
Tha  foUowinR  table,  made  ap  bj  teleKrmph,  etc.,  indicates 
Ibat  kbe  total  bank  claariitsa  of  all  the  clearing  houaea  of  tho 
Oatod  Slatai  for  tba  week  cadinx  to-day.  December  21,  have 
baaa  •1.SI4.7SI.791  acaliMt  $1,1(»,8R4,01«  but  week  and  $1,- 
010,709,170  tbe  oorraapondiag  week  of  last  year. 
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Tba  full  details  of  olearinga  for  tbe  week  covered  by  the 
aboTS  slatement  will  be eiTan  next  Satunlay.  Wb  cAnnot,  of 
eoona,  furnisb  tbein  to<wy,  bank  clearings  beinn  made  up  by 
Iha  Tanoos  clearing  booaea  at  noon  on  Saturday,  and  hence  in 
tha  abora  tha  last  twenty-four  boon  of  tbe  week  hsTe  to  be 
la  all  caaea  eatimated,  aa  wa  go  to  press  Friday  night. 

Oar  asiMl  datailad  flsnraa  for  the  prerions  week,  oorering 
Iha  fatums  for  tha  pariod  ending  with  Saturday  noon,  Decem- 
ber H,  ara  glTSO  below,  and  we  also  preaent  tbe  results  for  the 
oorresfwdng  weak  in  1894, 1898  and  1898.  In  comparison 
with  tba  praoeding  weak  there  is  a  decrease  in  the  aggre- 
gate exchanges  of  about  one  hundred  snd  twenty-six  mill- 
mi  dollars,  but  at  New  York  ak)De  tbe  loss  is  eighty- 
aeeaa  million*.  Contrasted  with  the  week  of  18U4 
tha  total  for  tbe  whole  country  shows  an  iacreane  of  8*0  per 
esot.  OoiDpared  with  tbe  week  of  1893  the  current  return? 
necrd  an  excess  of  18*3  per  cent  and  tbe  loss  frooi  1893  ia 
M  per  cent.  Outsidaof  New  York  the  guia  over  1894  is  101 
per  cent.  Tbe  exeess  over  1803  reaches  16'4  per  cent,  and 
making  compaHaon  with  1893  the  loss  is  seen  to  be  10-6  par 
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THh    FlNAJiCIAL    SITUATION. 

Mr.  Clerelmnd  tent  «  messsge  to  Congress  yesterday 
afternoon  on  the  state  of  our  currency,  urging  imme 
di»t«  action  for  relief  on  the  part  of  our  legislative 
body.  But  if  he  had  made  it  his  study  to  bring  out 
in  strongest  relief  the  financial  weakness  of  the  United 
States  he  could  not  have  hit  upon  a  better  device  for  do- 
ing it  than  his  earlier  message  to  Congress  on  the 
Venezuela  question.  How  are  we  to  get  the  money  to 
enable  us  to  fight  Great  Britain  is  the  foremost  question 
this  document  regarding  Venejsuela  raises.  We  have 
the  men  needed  and  a  few  ships;  but  as  to  money  we 
have  noi  even  credit.  That  is  a  humiliating  admis- 
don,— bat  is  it  not  the  exact  truth?  Even  the  obliga- 
tions we  have  out  are  returning  to  us  to  be  paid, 
whereas  in  case  of  war  the  length  of  the  purse  has 
grown  to  be  almost  the  test  of  the  relative  strength  of 
belligerents.  The  only  suggested  relief  one  hears  is— we 
will  put  out  more  greenbacks  and  then  a  popular  loan, 
»nd- in  this  way  we  will  gather  in  the  millions.  We 
have  not'room  here  to  show  the  utter  weakness  of  both 
{MTts  of  this  suggestion,  but  while  our  currency  contin- 
nes  as  it  now  is  no  other  resource  is  left  us.  Hence  if 
war  is  really  meant  the  first  step  in  our  preparation  must 
(be  to  correct  our  currency  system,  and  Mr.  Cleveland's 
later  message  is  a  distinct  recognition  of  that  fact. 

We  all  know  what  greenbacks  are,  and  we  know  too 
that  even  in  our  war  with  the  Souih  the  system 
came  very  near  breaking  down,  and  would  have  broken 
down  had  the  South  possessed  any  great  endurance. 
By  a  popular  loan  is  meant  a  low- rate  bond  to  be  taken 
in  large  amounts  by  the  public,  like  the  indemnity 
loan  in  France.  The  financial  conditions  which  pre- 
Tftil  in  France  and  made  such  borrowing  there  a 
marked  success  find  no  correspondence  here. 
Without  doubt,  shut  in  to  our  own  market  we  couW 
raise  money  on  bonds  at  home  so  long  as  confidence  in 
ultimate  payment  prevailed,  but  only  on  conditions 
which  suited  the  large  capitalists  and  at  his;h  rates. 
3Ir.  Chase,  by  experience  and  under  more  favorable 
auspices,  found  this  out.  Hence  it  was  that  he- was 
led  finally  to  devise  the  national-banking  system, 
which,  through  its  currency  privilege,  gave  the  banks 
for  the  time  being  the  power  to  make  double  interest, 
and  thereby  his  loans,  with  the  end  of  the  war  iu 
flight,  actually  became  in  a  sensa  popular.  Those  plans 
■ncceeded  because  our  antagonist  was  weak.  We  need 
scarcely  add  that  such  a  financial  scheme  for  carry- 
ing on  a  war  with  Great  Britain  would  prove  not  only 
a  futile  but  a  dangerous  reliance.  For  an  equal  con- 
test we  must  have  the  markets  of  the  world  to  borrow 
in.  Otherwise  we  enter  upon  the  struggle  handicapped 
in  a  most  material  particular. 

These  thoughts  have  dominated  the  foreign  exchange 
loaiket  this  week  and  have  broken  down  all  values  at 
Jhe  Stock  Exchange.  The  excitement  was  of  coarse 
aided  by  the  belief  that  the  power  to  even  fortify  om 
I50ld  reserve  has  been  thereby  put  in  doubt.  Hence  the 
«itnation  the  hasty  and  ill-considered  earlier  message  of 
the  President  has  produced  may  be  stated  in  brief  by  say 
in^  that  Europe  is  hurrying  to  get  out  of  our  securities 
before  the  most  serious  phase  of  the  rupture  has  devel- 
oped. Acting  in  this  spirit  London  speculators  and  in- 
Testors  began  on  Wednesday  to  sell  freely  through  the 
arbitrage  houses  all  kinds  of  American  stocks  held  in 
Europe,  and  in  some  cases  bonds  also.  The  demand  for 
•xchange  resulting  from  this  selling  brought  about  a 
flharp  advance  in  sterling  topnnts  which  justified  ship- 


mentsof  gold  by  tlie  steamer  sailing  to  day;  also  the  rates 
for  money  advanced  and  this  caused  stocks  to  be 
further  unsettled  and  weak.  The  disturbance  in 
the  markets  was  increased  on  Thursday  by  a 
general  outpour  of  stocks  for  European  account, 
induced  by  the  action  of  the  House  of  Repre- 
sentatives on  the  previous  day  in  promptly  pass- 
ing an  appropriation  and  providing  for  a  Venezuelan 
commission  accompanied  by  more  or  less  inflammatory 
speeches  and  resolutions.  The  excitement  subsided 
somewhat  on  Thursday  afternoon  when  London  specu- 
lators took  a  sober  second  thought  induced  by  news 
from  this  side  that  the  Senate  was  indiapo^ed  to  act 
hastily  in  the  matter  of  the  commission.  Yesterday, 
however,  there  was  a  sharp  and  general  collapse  in 
prices,  owing  to  the  demoralization  of  the  London  mar- 
ket for  American  securities,  and  also  influenced  by  the 
rates  for  money,  call  money  touching  80  per  cent. 

Money  on  call,  as  stated,  advanced  to  80  per  cent  at 
the  Stock  Exchange  yesterday,  as  the  result  of  the 
panicky  conditions  created  by  the  President's  meesage. 
The  close  was  at  50  per  cent.  Early  in  the  week 
bankers'  balances  loaned  generally  at  2  per  cent,  but 
on  Wednesday,  in  consequence  of  the  flurry  in  stocks, 
which  compelled  some  shifting  of  loans,  there  was 
more  activity  and  an  advance  to  2^  per  cent.  On 
Thursday  loans  were  made  at  5  and  at  1  per  cent  for 
small  amounts,  with  the  bulk  of  the  business  at  2^  and 
3  per  cent.  Yesterday  the  range  was  from  4  to  50  per 
cent ;  the  average  for  the  week  was  probably  about  4 
per  cent.  Banks  and  trust  companies  loaned  at 
2|  per  cent  as  the  minimum,  but  late  in  the 
week  they  were  obtaining  3  per  cent,  though  none 
of  them  are  actively  competiog  in  the  call-loan 
branch  of  the  market.  Time  money  is  nominally 
4@5  per  cent  for  all  dates  from  thirty  days  to  six 
months,  and  lenders  decline  to  make  engagements  at 
present.  The  demand  for  the  best  mercantile  paper  is 
good  and  the  offerings  are  promptly  absorbed.  Quota- 
tions are  nominally  4^  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4^@o  per  cent  for  four 
months'  commission  house  and  prime  four  months' 
single  names,  5@5|  per  cent  for  prime  six  months, 
and  6  per  cent  and  above  for  good  four  to  six  months' 
single  names. 

There  appears  to  have  been  nothing  to  distutb  the 
European  political  situation  this  week  and  affiirs  in 
Turkey  remiin  without  important  change.  The  finan- 
cial situation  has  been  unsettled  by  the  Venezuelan 
controversy  and  consols  and  American  sacarities  de- 
clined sharply  in  London  on  Wednesday  and  subsequent 
days,  while  discounts  grew  firmer.  The  Bank  of  England 
minimum  rate  remains  unchanged  at  3  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety  day  bank  bills 
in  London  1  per  cent.  The  opan  market  rate  at  Paris 
is  If  per  cent,  at  Berlin  it  is  3i  per  cent  and  at  Frank- 
fort 3 J  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £148,046  bullion 
during  the  week  and  held  at  the  close  of  the  week 
£44,576,535.  Our  correspondent  further  advises  us 
that  the  loss  was  due  to  the  import  of  £583,000  (of 
which  £532,000  were  bought  in  the  open  market, 
£50,000  were  from  Australia  and  £10,000  were  from 
France),  to  £377,000  sent  to  the  interior  of  Great 
Britain  and  to  the  export  of  £353,000,  of  which 
£270,000  were  exported  to  South  America  and  £83,000 
were  miscellaneous. 

The  foreign  exchange  market  was  dull  early  in  the 
week  and  the  urgent  demand  for  remittance  seemed  to 
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have  been  satisfied  by  the  exports  of  gold.  Commer- 
cial billi  were  in  fiir  sapplj,  and  indeed  some  of  the 
bankers  reported  that  the  offerings  on  Monday  were 
larger  than  for  some  weeks.  There  were  indie  itioug 
then  that  (he  shipments  of  gold  this  week  woa!d  be 
■mall,  and  that  when  these  were  made  no  more  woald 
be  seat  for  theremaicderof  the  year.  As  wasespec'ed 
laat  week  Heidelbich,  Ickelheimer  &  Co.  on  Monday 
engaged  $1,500,000  gold  for  shipment  on  the  fol- 
lowing day  and  further  engagements  then  were 
•780,000  by  Lidenbnrg,  Thalmann  &  Co.,  1500,000 
by  L.  Ton  Hoffmann  &  Co.  and  $400,000  by  Mailer, 
Scball  &  Cj.;  the  latter  taking  coin  while  the  others 
took  gold  bars.  Brown  Bros,  reduced  the  rate  for  long 
sterling  to  4  88,  bat  there  was  no  change  whatever  in 
ratea  for  actual  busines},  which  remained  at  4  St  J@ 
4  87!  tor  sixty  days,  4  884@4  88}  for  sight  and 
4  88}<34  89  for  cable  transfers.  Tne  mirket  grew 
firmer  on  Tuesday  in  coaseqaencs  of  the  absorption  of 
offerings,  and  it  was  somewhat  ioflueaced  at  the  close 
by  the  publication  of  the  President's  messtge  in  the 
VenfzaeUn  matter.  On  Wednesday  Brown  Bros,  ad- 
Tanced  their  rates  to  4  88^  for  long  and  4  90  for 
short,  and  Heidelbach,  Ickelheimer  &  Cj.  moved  the 
sight  rate  up  to  4  90.  The  tone  was  strong 
at  an  advaDce  of  one-quarter  of  a  cect  per  pouml 
•terliog  in  rates  for  actual  business,  to  4  8T}@ 
4  88  for  rixty  days,  4  88}(§4  8'J  for  sight  and  4  89@ 
4  89^  for  cable  transfers,  and  there  was  a  good 
demand  to  remit  for  stocks  sold  for  European  account. 
It  was  reported  that  the  arbitrage  houses  had  during 
the  day  disposed  of  between  25,000  and  30,000  shares 
of  a  general  assortment  of  stocks.  On  Tanrsdsy  there 
waa  a  farther  advance  in  rates  for  actual  business  to 
4  8904  H9i  for  short  and  4  89^^4  89|  for  cable  trans- 
fers, and  the  market  was  strong  all  day,  influenced  by 
further  selling  of  securities  by  the  arbitrage  houses 
and  by  a  demand  to  remit  for  them,  and  it  was  then 
reported  that  at  least  $4,500,000  gold  would  be  shipped 
to  Europe  by  the  steamer  sailing  on  Saturday.  The 
actual  withdrawals  of  gold  yesterday  were  $1,000,000 
by  Lizard  Freres,  $1,500,000  by  L.  Ton  Hoffman 
&  Co.  and  $900,000  by  Mailer,  Schall  &  Co.,  $300,000 
of  which  was  in  coin  for  South  America,  making 
the  toUl  for  the  week  $6,580,000.  Yesterday 
moat  of  the  drawers  marked  their  posted  rates  for 
sight  sterling  up  to  4  90^,  while  the  rates  for  actual 
business  were  adT«ace<l  one-quarter  of  a  cent  for  both 
sight  and  cable  transfers.  The  following  table  shows 
daily  posted  rates  for  exchange  by  leading  drawers. 
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We  subjoin  the  totals   for   merchandise,    gold  and 

siUer  for  the  eleven  months  for  six  years. 

mm. 
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Tne  market  closed  very  firm  on  Friday  at  4  88^  for 
sixty  days  and  4  90O4  90^  for  sight.  Kites  for  actual 
business  were  4  87J04  88  for  long,  4  89J@4  89^  for 
sight  and  4  89^(^4  89}  for  cable  transfers.  Prime 
commercial  bills  were  4  871<S4  87^  and  documentary 
4  8AI04  87.  The  Bureau  of  .Siatiitics  at  Washington 
this  week  issued  the  retura  of  the  country's  foreign 
trade  for  November,  and  we  give  the  figures  below  in 
our  usual  form. 


otlm  porta. 

la  the  last  table  gold  and  silver  in  ore  for  1894  and 
1895  are  given  under  the  heads  respectively  of  gold 
and  silver  ;  for  the  other  years  both  are  included  in  th» 
merchandise  figurer. 

We  give  on  another  page  to-da7  our  review  and  compi- 
lation of  the  gross  and  net  earnings  of  United  States 
railroads  for  the  month  of  Octobar.  It  shows  very 
Batisfactory  result?.  For  the  month  of  November  the 
Baltimore  &  Ohio  reports  $101,548  increase  in  gross- 
and  $2G,G3G  increase  in  net;  Mr.  Charles  F.  Mayer 
has  declined  a  re-election  as  president  of 
th*  oompany.  The  Pittsburg  Cincinnati  Chicago  it 
^'  _Tif""«'  for  November  reports  $100,190  increase 
in  gross,  $105,345  increase  in  net;  the  Pittsbnrj; 
Youngstown  &  Ashtabula  $18,743  increase  in  gross, 
$7,990  increase  in  net;  the  Nashville  Chattanooga  St 
St.  Liuis  $8"-J,383  increase  in  gross,  $1C,734  increase  in 
net;  the  Gdorgia  Riilroad  $2,50G  increase  in  gross, 
$2,104  increase  in  net;  and  the  West  Virginia  Central 
&  Pittsburg  $19,457  increase  in  gross,  $6,702  increase 
io  net. 
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The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
b«Dkf. 


IMl. 

l^MO.MO 
MSaU 
I&7.8M 

rt.tti 
40ii.ais 
i«7.a«s 

l.tW,74l 
MS.SI3 

ia8.fii4 

W.45V 
9I.SM 

n.iu 


SI.USl 


WrnkWaStrnt  Dt.K,va»t. 

ir.  r.  BaiiJu-  W.  r.  Amta 

Net  Inurier 
Mo*tmmt. 

6,048.000 
400,000 

(3,716,000 
353,000 

Oaln.tl.337,00b 

e«u ~ 

Qaln.      124,000 

T*U1  COM  u«  le««l  tw4an..... 

•S.44B,000 

t3,S98,000 

aaln.Sl.451.000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


wttkamtimtJ)K.to.vaai. 

Amkt. 

Outtf 
Bank*. 

n<IOAan«<ti 
B<mkBolHn<». 

amiar  tnlwior  moTament,  u  ibov* 
■■»TiMil  op*r.  uid  gold exporta. . 

W.449,000 
17,100,000 

SS,»98,000  atia.$l,451,0O0 
33,100,000  Losa.  6,000,000 

Tatal  told  Mid  l«ff*l  tonden. ... . 

$33,549,000 

$36,098,000  Loss.  3.649,000 

The  following  table  indicates  the  amount  of  bullies 
la  the  principal  European  banks  this  week  and  at  the 
oorrespond^ng  date  last  year. 


Dtamlm  1»,  18»S. 


SUver. 


TataL 


44,»74,6S5 
7«,Sff.G37  4».67»,l41 
31,415.4(0  13.t7d.000 
»!I.OOJ.OOO'W,:»'.000 


8,004,000 
3,717.000 
t.M3,«S3 


TiCthU  WMk 
ToCpraT.Wk 


lo.tao.ooo 

«,8SS,000 
1.3SI.M7 


f 
44.576, 
1W.H7. 
4t.02e. 

so.to^, 

l8.tM. 

io,5;«, 

3.tl95, 


l»9.68S,eO6M.t0e.lll 
lS3.1ia,7»s'ei.t87,:i84 


.63) 
681 
,000 
000 
000 
,000 
,000 

»,2ii 


December  20, 1894. 


eoid. 


Silmr. 


s 

S3.S63 

88,03<>,00O;49,6'6.O00 

37,169, 

16,106, 

8,001 

4,033, 

3,416, 


J,000 
k.OOO 
1.000 
8,000 
S.667 


387,079, 
38?,70.'i,18»183,6'!6, 


183,170.061)  98,478,333 
771"  9S.3ao.«67 


16,181,000 

i4.iea.ooo 

10.830,000 
6.874.000 
1,723,333 


latal 


33.362,389 
131.685,000 
52  350.000 
Z9,2i)7,00(j 
18  851,000 
10,967.000 
6,170,0OC 

281,616,389 
282,031,44« 


*  The  dlrlslon  (between  goli  and  silver)  given  in  our  table  of  coin 
and  balllon  in  tlie  Banlc  of  Qermany  and  the  Banli  of  Belgium  is  made 
trom  the  b«st  estimate  we  are  atile  to  obtain;  in  neltlier  case  is  it 
•Imiuied  to  be  accurate,  as  tbose  banks  muke  no  distinction  in  tlieir 
weekly  returns,  merely  repurtine  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  olose  approximation. 

llOTk.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the  re- 
tans  Issued  neturest  to  tbat  date— that  is,  the  latest  reported  figures. 


PRESIDENT   CLEVELAND   AND    THE 
VENEZUELAN  QUESTION. 

In  our  view  President  Cleveland's  message  to  Can- 
gress  on  the  Venezuelan  question  must  be  considered 
in  every  way  unfortunate.  When  the  people  of 
the  United  States  are  asked  to  assume  a  course  which 
is  but  one  degree  removed  from  a  declaration  of  war, 
the  warrant  for  the  step  should  at  least  be  clear  and 
unmistakable.  In  this  case  we  are  unable  to  persuade 
ourselves  that  the  right  is  indisputably  on  our  side. 

The  weak  point,  apparently,  in  Great  Britain's  case 
is  that  she  refuses  to  submit  the  whole  question  at  issue 
to  arbitration.  Bat  the  action  of  the  United  States 
rendered  acquiescence  on  the  part  of  the  British  Gov- 
ernment difficult,  for  our  request  for  arbitration  was 
coupled  by  an  implied  threat  that  in  the  event  of  refusal 
to  arbitrate  we  would  not  allow  her  to  hold  any  of  the 
territory  in  dispute  between  her  and  Venezuela.  Could 
we  rightly  expect  that  such  a  nation  as  Great  Britain 
would  consent  to  arbitrate  under  these  conditions? 
Then,  also,  the  language  in  Secretary  Olney's  letter 
was  not  of  a  character  we  are  accustomed  to  see  in  dip- 
omatic  papers.  There  are  many  passages  in  it  that  are 
early  not  in  accord  with  the  requirements  of  interna- 
tional comity.  In  fact,  is  not  the  whole  tone  of  the 
etter  more  or  lees  offensive  and  calculated  to  provoke 


hostility  instead  of  securing  friendly  compliance  with 
our  views  ? 

It  is  to  be  remembered  too  that  Great  Britain  has 
at  no  time  rejected  altogether  the  principle  of  arbitra- 
tijn.  She  always  has  been,  and  still  is,  willing  to  so  sub- 
mit her  title  to  a  portion  of  the  territory  in  dispute. 
Aside  from  the  fact  that  our  action  made  it  awkward 
for  her  to  submit  the  whole  matter,  it  is  not  difficult 
to  understand  her  position  as  to  the  remainder  of  the 
I  territory  at  issue.  As  to  that  piece  of  land,  its  present 
condition  is  such  that  she  feels  her  rights  ought  not  to 
be  open  to  question.  Stress  has  been  laid  on  the  fact 
!  that  she  is  not  willing  to  concede  as  much  as  she  was 
'  at  one  time.  In  that  particular  agiin  her  action  is 
,  comprehensible.  Circumstances  have  greatly  changed 
'  during  recent  years.  Venezuela  has  grown  increasing- 
ly hostile  to  Great  Britain  and  has  forfeited  that  claim 
to  considerate  treatment  which  Great  Britain  at  one 
time  was  willing  to  accord  to  her.  Moreover,  British 
population  in  that  part  of  the  world  has  grown,  and  to 
cede  the  territory  in  dispute  to  Venezuela  would  mean, 
in  the  language  of  Lord  Salisbury,  "the  transfer  of  large 
numbers  of  British  subjects  who  have  for  many  years 
enjoyed  the  settled  rule  of  a  British  colony  to  a  nation 
of  different  race  and  language,  whose  political  system 
is  subject  to  frequent  disturbance  and  whose  institu- 
tions as  yet  too  often  afford  very  inadequate  protection 
to  life  and  property."  Can  any  one  be  surprised  that 
Great  Britain  is  reluctant  to  do  this  ? 

We  must  confess,  too,  that  it  is  not  at  all  obvious 
that  the  Monroe  Doctrine,  whose  aid  the  President  in- 
voke?, is  applicable  to  cases  like  that  under  considera- 
tion. That  doctrine  was  meant  to  prevent  monarchical 
governments  from  making  further  acquisitions  in  our 
hemisphere.  But  this  is  not  a  question  of  new  ac- 
quisitions— it  is  simply  and  solely  a  question  of 
title.  Great  Britain  is  not  contending  for  the 
annexation  of  new  land  ;  she  is  merely  assert- 
ing her  right  to  hold  land  to  which  she  thinks 
she  has  rightful  ownership.  In  no  portion  of  the  cor- 
respondence with  our  Government  does  she  seek  to 
justify  possession  on  any  ground  except  that  of  owner- 
ship. If  she  were  insisting  on  annexation  regardless 
of  ownership  the  case  would  be  different.  As  it 
is,  it  is  difficult  to  find  sufficient  or  adequate 
cause  for  interference  on  the  part  of  the  United 
States,  and  especially  to  the  extent  of  threatening  war 
unless  our  demands  are  complied  with.  We  have  no 
material  interests  in  that  part  of  the  world,  nor  will 
it  be  seriously  contended  that  our  national  welfare  or 
the  safety  of  our  institutions  is  in  any  way  dependent 
upon  the  determination  of  the  boundary  line  between 
Venezuela  and  her  neighbor. 

The  extreme  stand  taken  by  the  United  States  is  the 
more  to  be  regretted  that  by  the  admission  of  Secre- 
tary Olney  himself,  in  his  communication  to  Lord 
Salisbury,  the  "merits"  of  the  dispute  between  the 
two  countries  have  not  yet  been  "  authoritatively  as- 
certained"— that  thus  far  we  have  had  only  the  Vene- 
zuelan side  of  the  question.  Hitherto  President  Cleve- 
land has  always  proved  a  safe  counsellor,  and  his  course 
on  public  questions  has  been  such  as  to  win  the  ap- 
proval of  conservative  classes.  In  the  present  instance 
he  is  committing  the  country  to  a  line  of  policy  most 
mischievous  in  its  tendency  and  effects,  and  which  in 
our  estimation  cannot  be  justified  either  on  national  or 
moral  grounds.  We  do  not  believe  that  the  people  of 
thei  United  States  are  going  to  war  with  Great  Britain 
on  such  an  issue. 
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We  are  truly  sarprised  that  so  many  good  men  in 
Oongrees  misconceive  the  financial  situation  to  such  an 
«xtent  as  to  honestly  think  their  party's  interests  will  not 
anffer  if  they  ignore  or  defer  its  consideration.  The  truth 
U,  industrial  health  and  yigor  depend  upon  the  re- crea- 
tion of  our  currency  system,  and  there  can  be  no  other 
domeitic  issue  before  the  country  until  that  is  in  pro- 
cess of  being  done.  Merchants  and  bankers  find  it 
impossible  to  lose  sight  of  their  own  and  their  neigh- 
*  bors'  welfare  so  far  as  to  give  place  to  other  questions 
of  domestic  policy  while  all  their  enterprises  are  suffer- 
ing, and  while  proof  is  daily  being  disclosed  before  their 
eyes  of  the  nature  of  the  dislocation  and  its  cause.  These 
remarks  are  suggested  by  Mr.  Carlisle  s  report,  made 
public  this  week.  It  is  not  too  much  to  say  that  the 
Secretary  has  in  this  report  and  on  former  occasions  so 
clearly  exposed  tbe  existing  conditions  that  his  demon- 
stration brings  out  the  issue  not  only  sharply  but  con- 
rincingly.  He  hss  found  a  way  of  stripping  from  off 
the  currency  problem  its  abstruse  covering  and  leaving 
the  naked  principles  bsra  and  at  work  within  the  sight 
and  easy  conception  of  every  one. 

It  was  on  Monday  the  Secretary  sent  his  report  to 
OoDgreia.  We  make  room  for  a  large  portion  of  it  among 
oar  "  Reports  and  Documents"  on  pages  1112  to  1118 
to-day.  This  we  do  more  especially  for  the  con  veniecce 
of  our  European  readers.  Every  one  will  want  to  see 
it,  for  it  is  anre  to  have  a  wide  intloence  on  affairs.  It 
U  stated  that  Senator  Voorhees  remarked  in  theSanace 
after  the  report  had  been  read  that  the  proposition 
with  reference  to  the  legal  tenders  could  not  get 
thirteen  votes  in  that  body.  That  may  be  true.  Kutifit 
proves  so  Mr.  Voorhees  may  live  to  see  the  occasion  when 
there  will  not  be  thirteen  Saoators  in  oppoiitioo.  The 
tmth,  well  presented,  has  immense  vitality  and  a 
rigorous  growth.  If  the  proposal  for  the  retirement 
of  the  legal  tenders  does  not  receive  the  attention  it 
deserves  in  the  present  Congress  it  will  continue  to 
oome  np  until  the  saggested  withdrawal  is  accepted 
and  followed. 

He  have  not  room  to-day  to  even  give  a  satis- 
factory outline  of  the  contents  of  tbe  report.  Oar 
readers  will  be  largely  interested  in  the  facts  it  con- 
tains  with  reference  to  the  Government's  income,  as  we 
wrote  upon  that  subject  last  week.  It  will  be  noticed 
that  the  figures  confirm  and  strengthen  our  contention. 
We  have  arranged  in  brief  form  from  the  long  and 
detailed  statements  given  in  the  Sacretary's  report  the 
•otaal  receipts  and  disbursements  for  the  fiscal  year 
1804-95  and  the  similar  totals  as  estimated  in  that 
docnment  for  tbe  years  1895-96  and  1896-97.  The 
figores  for  1893  94  we  take  from  the  report  of  last  year. 


gtttpU—  1803-94.  1891-95.  1895-98.  1836-97. 

OMtolM ..9131,818.531  $153,158,417  $173,000,000  $190,000,000 

laUTBAlRav...  147.111,233  I43,121,«72  153,000,000  170.000,'0i 
SISMaUaaaotU..  18,793,355  17,809,780  15,00O.O;O  15,000,000 
t—t  Oflim 7S,080.«79      76,983,138      86,907,407      89,783,121 

ToUl $373,803,493  $390,373,303  $431,907,407  $464,703,121 

DUburiinttHU— 


CiTll $101,943,884  $93,379,730 

MlllUry 64.5<»7.9J0  51.80t,7;9 

^•▼T -.  31,701,294  2i,797,796 

PeDciooa 141,177,285  141,395.229 

Iitaraat 37.811,406  30,974.030 

ladlaaa. 10,293,481  9,939,754 

Poat  Offloa 75.080,479  76,983,128 


$92,000,000 
55,000.000 
89.000,000 

141,000,0  40 
34,COO,000 
12,000,QC0 
86,907,407 


$99,150,353 
60,967,747 
3 ',3 13,166 

111,381,570 

33,500.000 

8.750,458 

94,817,900 


TMal $443,605,759  $433,178,426  1448,907,407  $457,984,194 

PaSrtt $$9,803,361    $12,805,223    $17,COO,000       

••'P'"* $6,P0S,9«7 


The  conspicuous  feature  in  the  foregoing  is  the 
gradual  improvement  shown  in  the  Treasury  situation 
from  an  actual  deficit  of  109,803,361  in  1893-9-1  to  an 
estimated  surplus  in  1896-97  of  16,908,927.  These 
changes  from  year  to  year  correspond  with  the  changes 
in  the  industrial  situation.  They  are  not  in  any  meas- 
ure the  result  as  will  be  seen  of  decreased  expenditures 
but  of  a  larger  yield  from  the  various  sources  of  tax- 
ation. Indeed  the  estimated  expenditure  for  1896  97 
is  higher  than  for  any  other  year  of  the  series. 

As  to  the  estimated  growth  in  productiveness  of  the 
various  departments  of  revenue  it  is  to  be  said  in  their 
favor  that  the  Government  ought  to  be  able  to  closely 
approximate  the  outcome.  It  is  of  course  by  far  the 
better  judge  of  those  matters.  At  the  same  time 
we  would  add  that  the  little  light  we  have  been 
able  to  obtain  with  reference  to  the  Internal 
R'^venue  taxes  and  the  examination  we  have  given 
them  incline  us  to  the  opinion  that  the  total  esti- 
mate of  the  Treasury  Department  does  not  in  that 
particular  appear  to  be  a  maximum.  On  the  other 
hand  the  ability  to  make  a  correct  forecast  of  the  re- 
ceipts from  Customs  is  almost  confined  to  those  in 
possession  of  the  ofiScial  records.  They  hivo  before 
them  every  item  of  import,  the  rate  of  duty  and  the 
revenue  each  has  yielded  month  after  month  down  to 
the  latest  month  sioce  the  new  law  went  into  operation, 
also  the  corresponding  imports,  the  rates  of  duty,  and 
the  income  received  therefrom  under  the  McKinley 
law  ;  using  these  data  it  would  appear  to  be  an  easy 
matter  to  obtain  a  figure  which  would  correctly  repre- 
sent a  normal  condition  of  the  revenue  from  the  exist- 
ing Castoms  duties. 

It  does  not  seem  to  bo  possible  then  to  avoid  the  con- 
viction that  there  is  no  absolute  need  for  more  taxation 
and  more  revenue.  As  the  ^ase  stands  to  day  we  must 
accept  Mr.  Carlisle's  figures  as  conclusive  on  this  point. 
That  leaves  the  currency  question  the  only  one  before 
Congress  of  a  domestic  character  possssing  any 
urgency.  The  gold  reserve  is  rapidly  vanishing.  There 
are  two  well  known  ways  to  meet  this  growing  weak- 
ness. It  is  obvious  that  one  of  these  ways  is  merely  a 
temporary  expedient  and  at  best  only  a  palliative.  This 
we  showed  last  week.  The  other  is  thorough  and  com- 
plete for  it  removes  the  agent  that  is  throwing  the  bur- 
den of  convertibility  on  the  Government,  and  is  week 
by  week  increasingly  active  in  withdrawing  the 
gold  provided  for  its  continuance.  The  latter 
remedy,  too,  is  extremely  easy  to  arrange.  As 
it  would,  when  in  operation,   remove  the  need   for 


a  reserve,  all  but  a  small  part  of  the  net  Treasury 
c*^  holdings  could  be  put  into  circulation.  We 
have  likewise  tho  national-banking  system  in  exist- 
ence, with  the  machinery  in  working  order,  ready  to 
emit  an  excellent  and  popular  currency  as  a  substitute 
for  that  withdrawn.  Besides,  Secretary  Cirl isle  very 
truly  says  it  is  not  presumable  that  all  tho  legal -tenders 
would  be  presented  for  redemption  within  an  early 
period.  After  the  machinery  had  been  provided  and 
one  to  two  hundred  mil'ions  of  the  notea  canceled  the 
remaining  portion  would  come  in  very  slowly. 

Since  the  foregoing  was  written  another  and  a 
graver  issue  has  arisen  which  serves  further  to  com- 
plicate the  financial  situation  and  to  make  the  need  for 
accepting  Mr.  Carlisle's  suggestion  far  more  urgent. 
The  graver  issue  has  been  raised  by  the  President's  mes- 
age  regarding  Venezuela  and  involves  the  possibility 
of  a  van  war  costing  no  end  of  millions  of  money. 
Does  Congress  propose  to  start  upon  such  an  under- 


108 1 


IHE    CHRONICLE. 


[Vol.  LXl. 


Uking  with  the  OoTernmeDt  credit  at  the  low  ebb  v 
now  rulet  in  every  fioancial  centre  of  Europe.  H 
eoald  f*r  hotter  prosecate  a  war  without  a  navy  than 
withoat  jfood  oredif.  Mr.  Cleveland  evidently  appre- 
eUtai  tbi.,  for  he  ha*  followed  up  his  earlier  message 
by  Mother  regarding  onr  finances.  We  shall  soon 
know  whether  Congress  in  the  face  of  a  great  emer 
gency  is  more  disposed  to  act  than  before. 


THE 


PHILADELPHIA      d      READING 
REORQA yiZA TION  PLAN. 

The  most  commendable  feature  in  the  plan  for  the 
X»org»oixttion  of  the  leading  Riilroad,  submitted  this 
we?k.  is  that  it  recognizes  so  clearly  and  unqualifiedly 
the  equity  and  lien  of  ihe  general  mortgage  bonds. 
While  it  is  of  course  a  hardship  (a  hardship  unavoid- 
able under  the  cinumstancf)  that  the  junior  securities 
—the  incomes  and  the  stock— should  be  obliged  to 
make  such  heavy  contributions  in  protection  of  their 
interests,  there  is  no  requirement  so  important  as  that 
the  holders  of  mortgige  liens  should  be  assured  that 
their  equities  will  always,  and  espesially  in  the  time  of  a 
company's  embarrassment,  be  recognized  and  fully  pro- 
tected. The  value  of  a  security  may  often  become  im- 
paired through  unfavorable  conditions  or  adverse  de- 
Telopments.  It  is  impossible  to  guard  against  con- 
tingencies of  that  kind,  and  investors  are  willing  to 
take  the  risks  resulting  from  them.  But  there  is 
nothing  more  damaging  either  here  or  abroad  to  our 
ucarities  than  to  have  it  appesr  that  in  buying  a 
mortgage  bond  an  investor  cannot  be  sure  of  obtaining 
the  rights,  priorities  and  equities  which  the  mortgage 
wearing  his  bond  is  supposed  to  accord  to  him. 

In  the  Reading  case  the  general  mortgage  fours 
ire  given  the  fnll  amonnt  of  their  claim — that  is,  all 
their  back  coupons  are  to  be  cashed,  and  they  are  to 
get  new  mortgage  bonds  for  the  old  bonds,  dollar  for 
dollar — and  the  matter  is  the  more  noteworthy  and  sig- 
nificant because  there  was  at  least  a  doubt  whether  the 
lien  of  these  general  fours  could  be  enforced.  This 
doobt  arose  out  of  the  fact  that  it  was]thought  it  would 
be  found  impracticable  to  resort  to  foreclosure,  through 
fear  that  the  new  company  (having  to  be  organized 
under  the  new  constitution  of  the  State  of  Pennsylania) 
would  be  unable  to  hold  the  valuable  and  extensive 
coal  lands  which  the  Reading  controls.  It  will  be 
emembered  that  the  supposed  uncertainty  on  this 
point  led  to  various  suggestions  and  propositions 
inriting  concessions  from  the  mortgage  bondholders, 
and  at  one  time  it  did  seem  as  if  it  might  be  the  part 
of  prudence  for  the  bondholders  to  consent  to  the 
making  of  some  concessions.  But  it  has  fortunately 
been  found  that  the  obstacles  in  the  way  of  foreclosure 
are  not  serious,  and  accordingly  in  the  present  plan 
the  determination  to  give  the  bondholders  the  full 
measure  of  their  rights  has  been  carried  out. 
Messrs.  J.  P.  Morgan  &  Co.  state  it  as  their 
opinion  that  there  is  no  serious  difficulty  in  the  way  of 
a  reorganizitiou  by  foreclosure.  They  also  say  that 
the  plan  has  been  prepared  on  the  assumption  that 
foreclosure  will  probably  be  necessary.  How  this  is  to 
be  accomplished  without  sacrificing  any  portion  of  the 
exiiting  properties  appears  from  their  statement  that 
unless  the  acceptance  of  the  plan  shall  be  so  general 
as  in  thiir  opiuion  to  obviate  the  necessity  of  fore- 
cloeure  the  properties  will  be  sold  and  succesaor  com- 
panies organized  under  the  laws  of  Pennsylvania,  and 
the  stocks  and  securities  of  these  sacoessor  companies 


be  vested  ia  a  new  compmv,  formal  or  to  be  formed) 
under  the  laws  of  Pennsylvania  or  of  some  other  S  ate. 

It  is  hardly  necessary  to  say  that  the  reor^^nizdion 
plan  proposed  is  dra3tic  and  radical  and  deals  iviih  the 
situation  in  a  thorough  and  effective  manner.  Tne 
fact  that  Messrs.  Morgan  &  Co.  are  acting  as  man  - 
agers  to  carry  it  into  effect  furnishes  in  itself 
proof  of  this.  The  objects  of  the  plan  are  stated 
to  be:  (a)  The  protection  of  the  general  mortgage  -is; 
(b)  the  reduction  of  the  fixed  charges  to  a  limit  sifely 
within  the  net  earning  capacity  of  the  reorganized 
properties;  (c)  adequate  provis  on  of  cash  working 
capital  for  future  requireoients;  (!)  the  payment  of^ 
the  floating  debt  and  provision  for  the  existing  car 
trust  obligations;  (e)  such  control  of  the  reorganized 
system  until  the  earnings  of  the  properties  shall  hivo 
placed  them  in  a  satisfactory  financial  posi-ioo  m  shiU 
rerder  additionally  secure  tho  new  (i^oeral  MortgifB. 

With  regard  to  the  redaction  in  fixed  c'lirttps,  pres- 
ent charges  of  the  two  companies  (R  adi'ig  Rutroid 
and  Coil  &  Iron  Compmy)  are  staged  to  he  *1 0,03.5, - 
073;  after  reorganization  the  total  will  be  $3, 3 17, 173 ^ 
thus  effecting  a  decrease  of  1717,900  per  annum.  Bit 
we  are  told  that  an  almost  immediate  further  reduction 
of  nearly  $500,000  per  annum  in  the  total  (reducing  it 
to  less  than  8|-  million  dollar,-)  will  be  eff-ictq  i  lihrough 
the  refunding,  at  a  lower  rate  of  interest,  (  f  some 
120,000,000  of  6  per  cent  and  7  per  cmt  bonds  shortly 
to  mature,  and  the  extension  already  effected  by  the 
receivers  at  4  per  cent  of  $1,500,000  of  North  Pennsyl- 
vania 7  per  cent  bonds.  Ai  to  th^  n^t  ear  utigi  of  nhe- 
system,  the  results  for  the  last  four  fisobil  yeits,  termia- 
atiug  November  30,  are  given  as  follows:  1892,  $13,- 
472,190;  1893,  $11,173,690;  1894,  $9,839,971;  1895 
(November  estimated),  $9,624,123.  Ttius  the  fixed 
charges,  at  $9,317,173  (even  without  the  further  re- 
duction to  be  established  through  refunding),  will  come 
well  within  the  company's  lowest  net  earnings.  A  fur- 
ther advantage  the  company  will  possess  is  that  as  the 
car  trusts  are  to  be  taken  up  the  annual  payments  for 
the  same  will  no  longer  be  a  drain  on  the  company's 
income.  During  the  last  five  years  the  requirements 
for  this  purpose  were  $4,500,000,  and  an  additional 
$7,300,000  would  be  required  in  the  same  way  during 
the  next  five  years  if  no)reorganizition  were  effected. 

As  to  the  cash  requirements  of  the  reorganizition, 
the  plan  shows  that  altogether  a  little  over  twenty-five 
million  dollars  ($25,150,000)  will  be  needed  to  provide 
for  the  floating  debt,  receiver's  certificates,  car  trusts, 
accrued  interest,  arrearages  of  sinking  funds  and  reor- 
ganization and   other    expenses.       Actually  over    28 
million  dollars  is  to   be  raised  in  cash  ($28,162,389), 
leaving  a  cash  balance  ot  about  $3,000,000;  the  assess- 
ments on  the  stock  and  incomes  (20  per  cent  on  the  first, 
second  and  third  preference  incomes  and  on  the  stock, 
and  4  per  cent  on  the  deferred  incomes)  will  produce 
$30,862,289  and  the  Syndicate  will  provide  $7,300,000 
in  cash,   taking  in  pay   $4,000,000   of    new   general 
mortgage  bonds  and  $8,000,000  of  new  first  preferred 
stock.     The  Syndicate  is  composed  of  Messrs.  J.  P. 
Morgan  &  Co.,  J.  Kennedy  Tod  &  Co.,  Hallgarten 
&  Co.  and  A.  Iselin  &  Co.,  and  it  agrees  to  underwrite 
all  the  assessments,  to  provide  the  $7,300,000  in  cash 
and  to  guarantee  the  extension  or  payment  of  the  high 
rate  bonds  shortly  falling  due. 

As  to  the  provision  for  future  capital  needs,  $20,0  00- 
000  of  the  new  general  mortgage  bonds  are  to  be  re- 
tained to  be  issued  at  the  rate  of  not  over  $1,500,000  per 
year,  and  the  proceeds  used  for  new  coustruction,  ad- 
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ditioos  and  betterments,  additional  equipment,  etc. 
The  total  isaae  of  netr  general  mortgage  bonds  is  to  be 
♦  lU.OOO.OOO  of  which  144,550,000  will  be  reseryed  to 
take  up  prior  liens,  $44,575,000  will  be  isaaed  in  exchange 
for  the  present  general  4s,  $4,000,000  will  be  taken  by 
the  Syndicate,  120,000,000  will  be  reserved  for  future 
capital  needs,  leaving  a  balance  cf  1875,000  for  con- 
tingencies. Provision  will  be  made  for  the  issue,  if 
found  desirable,  of  additional  bonds  to  the  amount  of 
•21,000,000  to  take  up  the  $8,500,000  of  Philadelphia 
&  Reading  Terminal  bonds  and  $12,500,000  of  Coal  & 
Iron  Company  bond?,  in  which  case  these  bonds  or  the 
property  covered  by  them  will  be  brought  under  the 
new  mortgage  as  additional  security  therefor.  The 
plan  states  that  the  security  for  the  present  general 
mortgage  bonds  is  ample,  but  that  areorganizition  has 
become  necessary  through  the  creation  of  debts  which 
have  proved  a  drain  npon  the  resources  of  the  company, 
and  have  neceaaitated  a  diversion  of  its  income. 

Under  the  reorginiiUion  all  the  inaomes  will  be 
«xchanged  for  stock,  either  common  or  preferred,  and 
there  are  to  be  issued  $28,000,000  of  first  preferred 
atock,  $42,000,000  of  second  preferred  stock  and  $70,- 
000,000  of  common  stock.  In  the  case  of  the  second  pre- 
ferred and  the  common  shares,  only  a  small  balance  will 
be  left  ever  after  the  exchanges  of  existing  securities 
have  been  completed,  but  in  the  case  of  the  first  pre- 
ferred stock  after  allowing  for  $7,184,000  to  be  given  in 
part  exchaoge  for  the  present  first  preference  i  ncomes  and 
$8,000,000  for  delivery  to  the  Syndicate,  $12,816,000 
will  remain,  forming  in  the  language  of  the  plan  a 
"reserve  for  adjustment  with  various  outstanding 
boodholdera,  creditors  and  stockholding  intereita, 
oommission  to  refunding  and  guarantee  Syndicate 
and  contingencies,  the  surplus  to  go  to  the  new 
company."  The  voting  power  on  all  claiaea  of  stock 
is  to  be  vested  in  three  voting  trustees,  consisting  of 
J.  I'ierpont  Morgan,  Frederic  P.  Olcott,  and  a  third 
trustee  yet  to  ba  named.  The  voting  trust  is  to  con- 
tinue for  five  yeara  aod  for  such  further  period  as  shall 
«lapse  before  the  first  preferred  stock  shall  have  re- 
ceived 4  per  cent  cash  dividends  per  annum  for  two 
consecative  years.  A  novel  feature  of  the  plan  is  that 
at  any  time  after  dividends  at  the  rate  of  4  per  cent 
per  annum  shall  have  been  paid  for  two  successive 
years  on  the  first  preferred  stock,  the  new  company 
may  retire  the  seooud  preferred  stock  by  converting  it 
one  half  into  first  preferred  stock  and  one  half  iuto 
common  stock. 


THS  MONROB  DOCTRINE— ITS  ORIGIN  AND 
HISTORY. 
In  one  of  his  notes  to  Sir  Julian  Pauncefote,  the 
British  Ambassador  at  Washington,  on  the  Venezuela 
difllcnlty.  Lord  Salisbury,  referring  to  what  is  called 
the  Monroe  Doctrine,  has  among  many  others  a  signifi- 
oant  and  suggestive  paragraph.  "The  dangers,"  he 
aaja,  "which  were  apprehended  by  President  Monroe 
have  no  relation  to  the  state  of  things  in  which  we  live 
at  the  present  day.  There  is  no  danger  of  any  Holy 
Alliance  imposing  its  system  upon  any  portion  of  the 
American  continent,  and  there  is  no  danger  of  any 
European  State  treating  any  part  of  the  American 
continent  aa  a  fit  object  for  European  colonization. " 
Th«  words  are  evidently  intended  by  the  writer  to  show 
that  the  feverish  excitement  which  has  taken  hold  of 
the  people  and  the  Monroe  Doctrine  have  no  natural 
or  proper  relation  to  each  other.     It  will  not  be  with- 


out its  uses  to  inquire  how  far  the  language  of   Lord 
Salisbnry  in  the  paragraph  quoted  is  sustained  by  facts. 

The  inquiry  it  will  be  found  is  not  devoid  of  points 
of  interest.  After  the  fall  of  Napoleon  and  the  col- 
lapse of  the  mighty  empire  which  his  genius  and  hia 
sword  had  reared,  the  representatives  of  the  Powers 
aasembled  in  Vienna  reconstructed  Europe,  more  per- 
haps with  a  view  to  dynastic  interests  than  with  a  view 
to  the  welfare  of  the  people.  It  was  not  long,  how- 
ever, until  they  had  their  hands  full  again.  Discontent 
prevailed  in  Italy  and  wild  insurrectionary  movements 
took  place,  especially  in  Sicily.  France  was  ill  at  ease; 
and  had  it  not  been  known  that  the  allied  Powers  were 
ready  to  interfere  and  uphold  the  Bourbon  dynasty, 
Louis  XVIII.  would  again  have  been  compelled  to  take 
refuge  in  some  foreign  land.  Insurrection  of  an 
alarming  kind  had  also  broken  out  in  Spun.  In  1814 
Napoleon  had  liberated  the  Spanish  King,  Ferdinand 
VII.  Returning  to  bis  kingdom,  the  King  was  at  first 
well  received.  It  was  not  long,  however,  until  he  re- 
vealed his  despotic  tendencies.  He  soon  found  reason 
to  abolish  the  Cortes  and  to  establish  the  Inquisition. 
Napoleon  had  left  behind  him  in  Spain  some  legacy  of 
a  liberal  spirit  in  the  shape  of  liberal  legislation  and  a 
less  restrained  exercise  of  popular  rights.  It  was  the 
policy  of  Ferdinand  to  return  to  the  old  state  of  things. 
Absolutism  took  the  place  of  liberty  ;  and  to  escape 
the  headsman's  axe  large  numbers  fled  the  country.  In 
1820,  such  was  the  tyranny  to  which  the  people  were 
subjected  that  they  rose  in  rebellion  and  ro  established 
the  Cortes  and  made  a  new  Constitution.  Europe  was 
thns  ill  at  ease  ;  for  the  more  northern  Powers  dreaded 
the  general  effect  of  popular  revolution  in  the  South. 

Such  was  the  state  of  things  in  1820-21.  In  the 
meantime  a  new  influence  was  baing  brought  to  bear 
npon  European  politics — a  power  which  was  not  des- 
tined to  be  long  lived  but  which  while  i^  lasted  was 
safficiently  formidable  and  dangerous.  At  far  back  aa 
1815  the  Emperor  Alexander  of  Rusiia,  having  come 
ander  the  influence  of  a  Madame  Krudener,  a  woman 
of  great  talents  and  accomplishments,  and  saturated 
ao  to  speak  with  the  Gospel  sjntiment  against  war,  waa 
successful  in  bringing  the  rulers  of  Austria  and  Prus- 
sia around  to  his  way  of  thinking;  and  they  entered 
into  a  treaty  the  object  of  which  was  to  establish  a 
common  international  law,  founded  on  Christianity, 
for  the  purpose  of  making  an  end  of  religious  divi- 
sions and  political  wars  in  Earopa.  One  of  the  weak 
points  in  the  arrangement  was  that  the  monarohs  re- 
garded themselves  as  the  special  delegates  of  the 
Almighty,  they  alone  being  the  judges  of  what  was  for 
the  good  of  the  people.  It  was  not  until  18201821 
that  thaae  principles  were  to  have  any  real  practical 
application.  This  compact  came  to  be  known  as  the 
Holy  Alliance.  Great  Britain  never  belonged  to  it; 
and  it  perished  with  its  author,  Alexander,  in  1825. 

Affairs  hsul  taken  a  very  serious  turn  in  Italy,  and 
alao  in  Spain.  A  Congress  was  held  at  Troppau  in 
October  1820.  The  questions  discussed  ranged  over  a 
wide  field.  The  Austrians  had  already  entered  Italy. 
It  was  felt  that  further  conference  was  necessary;  and 
the  allied  sovereigns  invited  the  King  of  Naples  to 
meet  them  at  Liyback  in  Styria.  This  second  confer- 
ence was  held  in  January  1821.  Among  other  things 
it  was  agreed  that  the  three  powers,  Russia,  Austria 
and  Prussia,  should  put  at  the  disposal  of  the  King  of 
the  two  Sicilies  an  army  of  sufficient  strength  to  pat 
down  the  insurrection  and  re-establish  the  royal  author- 
ity on  the  basis  on  which  it  stood  prior  to  the  late  up- 
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rUing,  Jaly  5  1820.  In  this  matter  France,  aa  well 
M  England,  refuted  to  Uke  part,  Lord  Oastlereagh  de- 
oUring  that  such  transactions  were  opposed  to  the 
fnndamental  laws  of  his  conntry. 

France  made  no  such  admission  and  the  reason  why 
■he  did  not  will  soon  be  obvious.  The  Spanish  Cortes 
were  again  masters  of  thejituation.  The  King  was  a 
prisoner  in  their  hands.  Imbued  with  ideas  of  legiti- 
macy, divine  right  and  despotism  generally,  the  heart  of 
Louis  went  out  to  his  royal  brother.  This,  however, 
was  not  all.  If  there  was  danger  to  Austria  and  Knssia 
in  the  popular  uprisings  in  Italy,  there  was  danger  to 
France  in  Constitution-makers  and  popular  success  in 
Spain.  Austria  had  been  allowed  to  undertake  the 
correction  of  Italy;  why  should  not  France  be  allowed 
to  undertake  the  correction  of  Spain?  To  meet  the 
Spanish  difficulty  a  special  Congress  was  held  at 
Verona  in  October  1822.  France  was  allowed  to 
have  her  way;  and  the  Duke  of  Angouleoie,  at  the 
head  of  100,000  men,  set  oat  for  Madrid  early  in 
March  1823.  It  is  nnnecessary  to  say  that  in  the  end 
the  policy  of  the  autocrats  was  successful.  In  the  case 
of  Spaing  (Jeorge  Canning,  who  was  now  Foreign  Sec- 
retary, protested  vigorously  against  the  action  of 
France.  It  was  his  fear  that  if  the  war  in  the  Penia- 
Bula  were  resumed  it  might  assume  large  proportions 
and  be  of  long  duration.  It  was  a  costly  enough  war 
both  for  France  and  Spain  ;  but  it  had  the  effect  of 
giving  courage  to  the  reactionists. 

The    Holy  Alliance  was  still  a  live  force.     France 
was  not  a  party  to  it;  but  the  Czar  Alexander,  when 
the  French  entered  Spain  for  the  purpose  of  restoring 
the  King  and  putting  down  popular  authority,  would 
allow    of    no    interference.      Italy   and    Spain    were 
now  apparently  both   being  brought    into  a    condi- 
tion satisfactory  to  the  great  Continental  monarch?. 
Might    not    the    principles    of    the    Holy    Alliance 
be  pushed  a  little  further  ?    Would  it  not  be  worth 
while    to    do    something    more    for    the    old     mon 
archies — something  more  to    restore  the  status  quo 
which  existed  before  the  French  Revolution  ?    Ic  is 
not  necessary  here  to  enter   into  the   details  which 
finally  deprived  Spain  of  all  territory  on  the  mainland 
of  the  American  Continent.     During  the  time  of  the 
French  occupation  of  the  mother  country  the   South 
American  colonies  were  left  very  much  to  themselves; 
and  one  after  another  during  these  years,  with  two  or 
three  exceptions,   they  claimed  their  liberty.     Might 
not  the  South  American  colonies  be  restored  to  Spain  ? 
Canning,  who  had  been  brought  up  at  the  feet  of  Pitt, 
had  been  a  Tory  of  the  Tories.     He  was,  however,  a 
man  of  popular  sympathies;  and  seeing  how  the  current 
was    moving    in    government  circles  in  Continental 
Europe,  he  was  gradually  coming  over  to  the  American 
side,  and  learning  to  look  at  things  with  American 
eyes. 

In  these  circumstances  when  a  powerful  coalition 
was  ready  to  put  forth  its  strength  in  a  given  direction, 
it  came  to  the  knowledge  of  the  American  Government 
that  as  soon  as  the  military  objects  in  Spain  were  at- 
tained it  was  the  intention  of  France  to  propose  the 
holding  of  a  congress  to  consult  and  come  to  some 
understanding  with  respect  to  Spanish  interests  in 
America.  Meantime  there  had  been  no  end  of  rumors 
to  the  effect  that  there  was  an  intention  on  the  part  of 
France  to  set  np  a  Bourbon  dynasty  in  the  Western 
Hcmifphere.  If  a  Bourbon  dynasty,  why  not  others  ? 
Mr.  Rush  was  then  our  Minister  at  the  Court  of  St. 
James.  It  was  in  these  ciicumstancea  that  Monroe  pre- 


pared and  published  his  famons  message.  This  was  in 
1823.  It  produced  an  immense  excitement.  Rush 
was  insistent  that  Canning  should  recognize  the  inde- 
pendence of  the  South  American  republics.  He  was 
not  slow  to  act;  and  when  he  had  accomplished  the 
work  he  said:  "  I  resolved  that  if  France  should  have 
Spain  it  should  not  be  Spain  with  the  Indies.  I 
called  the  New  World  into  existence  to  redress  the 
balance  of  the  Old." 

It  is  hardly  necessary  to  say  that  the  state  of  things 
to-day  is  very  different  from  that  in  which  the  Monroe 
Doctrine  was  first  announced.  There  is  is  no  Holy  Al- 
liance, no  threatening  combination  of  monarchical 
powers  and  influences,  no  attempt  or  desire  to  set  np 
foreign  dynasties  on  American  soil.  Nor  are  the 
United  States  what  they  were  in  1823,  1823  and 
1825. 


THE 


NEW  YORK  OSNTRAL  AND  OTHER 
YANDERBILT  STATEMENTS. 
We  have  had  this  week  the  statement  of  the  New 
York  Central  for  the  quarter  ending  December  31  and 
thp  statements  of  both  the  Lake  Shore  &  Michigan 
Southern  and  the  Michigan  Central  for  the  full  calen- 
dar year.  There  are  two  features  common  to  them  all, 
namely  (1)  a  considerable  improvement  in  the  gross  re- 
ceipts and  (2)  an  augmentation  in  expenses  nearly 
equal  to  the  amount  of  the  gain  in  gross,  leaving  only  a 
small  increase  in  the  net. 

The  latter  feature — the  increase  in  expenses — will 
attract  most  attention.  It  reveals  the  policy  that  is 
being  pursued  in  the  management  of  these  properties. 
Of  course  in  part  the  increase  reflects  the 
enlarged  volume  of  business  done,  but  in 
the  main  it  is  due  to  the  action  of  the  managers  in 
again  devoting  large  amounts  out  of  earnings  in  the 
making  of  improvements  and  betterments.  Liberal 
outlays  in  this  way  have  long  been  a  characteristic  of 
these  roads,  but  last  year,  under  the  extraordinary 
business  depression  prevailing  and  the  resulting  great 
loss  in  earnings,  it  became  necessary  to  suspend  such 
outlays  for  the  time  being.  With  trade  improving 
and  earnings  once  more  on  the  increase  it  has  been 
found  possible  and  desirable  to  return  to  the  old 
practice. 

There  were  two   ways  of  using  the  additional  rev- 
enues; one  was  to  enlarge  the  dividends,  the  other  was 
to  put  the  money  back  into  the  properties,  thus  further 
improving  and    strengthening    them.       The    former 
policy  would  clearly  have  been  a  short-sighted  one,  and 
being  so  recognized  was  rejected.     The  latter  policy 
had    distinct    advantages,    whatever    future    results. 
If  business  continued  to  prosper,    the  extra  outlays 
would  put  the  roads  in  excellent  shape  to  handle   the 
increased  volume  of  traffic;  if,  on   the  other  hand,  our 
Industries  should  receive  another  set-back,  the  man- 
agers would  be  able  rigidly  to  restrict  their  outlays 
again  without  detriment  to  the  properties.     The  policy 
had  the  additional  recommendation  of  giving  increased 
employment,   both  direct  and  indirect,  to  labor,  and 
thereby  tending  further  to  promote  business  activity  and 
prosperity.     The  Vanderbilt  roads  of  course    do   not 
stand  alone  in  having  resumed  the  work  of  making  ex- 
tensive betterment  outlays.   Many  other  conservatively 
managed  companies   have  pursued  the  same  course, 
chief    among    them    being    the    Pennsylvania    Rail- 
road. 
We  have  enlarged  on  this  point  because  it  is  import- 
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ant  that  the  reason  for  the  heavier  operating  expenees 
common  to  all  these  roads  should  be  clearly  under- 
stood. As  for  as  the  New  York  Central  is  concarned, 
we  showed  in  reviewing  the  returns  for  tHe  September 
quarter  that  the  company  was  pursuing  a  liberal  policy 
in  the  particular  mentioned;  and  the  fuiiber  increase 
in  earnings  which  has  been  in  progress  since  then  has 
perinitted  the  company  to  continue  the  same  policy  iu 
the  current  or  December  quarter.  As  C9mpared  with 
the  DfCfmber  quarter  of  last  year  gross  earnings 
record  an  increase  of  over  a  million  dollars — in  exHCt 
figures,  11,068,772 — but  owing  to  the  outlays  made  for 
improvemeots,  etc.,  and  in  part  also  to  the  larger  vol 
ome  of  business  done,  expenses  likewise  have  increased 
over  a  million  dolian,  leaving  an  addition  to  the  net  of 
only  $29,2.30.  The  company  is  now  paying  1  per  cent 
quarterly  dividends  aa  against  1:^  per  cent  last  year, 
but  the  payment  covers  a  larger  amount  of  sto?k  than 
at  that  time.  The  statement  shows  that  there  is  a 
surplus  in  1895  above  the  dividend  for  the  quarter  of 
4318,000,  ss  against  a  surplus  in  the  December  quarter 
of  1894  of  tl  18,954.  The  exhibit  is  thus  quite  satis- 
factory, notwithstanding  the  heavy  outlays  for  the  pur- 
poies  mentioned. 

The  resnlta  for  the  half-year  ending  December  31 
brirg  the  same  feature  into  still  stronger  relief.  Gross 
earnings  have  been  11,828,450  better  than  for  the  six 
months  of  1894,  but  expenses  (for  the  reasons  men- 
tioned) have  been  added  to  in  the  sum  of  $1,670,283, 
leaving  a  gain  in  net  of  only  $158,167.  Charges  dif- 
fered bot  slightly  in  the  two  yetrp,  and  dividends  were 
only  2  per  cent  in  the  six  months  of  1895,  against  ii 
per  cent  in  the  six  months  of  1894.  The  final  result  ie 
a  surplus  above  the  dividends  for  1895  of  $542,500;  for 
the  half  year  of  1894  the  surplus  was  but  $22,011.  It 
hence  app*ara  that  thongh  very  large  amounts  were  spent 
for  improving  the  condition  of  the  property  the 
present  year,  while  last  year  sucli  outlays  had  to  be 
cut  off,  nevertheless  the  company  enters  upon  the 
second  half  of  its  fiscal  year  with  a  surplus  to  its  credit 
hsif  a  million  dollars  larger  than  at  the  same  time  in 
the  previous  fiscal  year.  The  events  of  the  current 
week  have  introduced  a  new  disturbing  element  of  fa- 
reaching  proportions,  so  that  no  one  can  tell  what  the 
future  of  business  is  to  be;  but  as  the  result  of  the  ex- 
penditures thus  far  made  the  Central  is  in  excellent 
•bape  and  in  position  to  make  its  extraordinary  expen- 
ditures dependent  entirely  upon  future  earnings — that 
is,  to  limit  them  or  extend  them,  *s  circumstances  may 
warrant 

Tbese  remarks  apply  with  equal  force  to  the  Western 
Vandrrhilt  rosd»,  the  Lake  Shore  &  Michigan  South- 
ern and  the  Michigan  Central.  None  of  the  compauite 
has  made  any  ch«nge  in  its  dividend  rates,  the 
Like  Shore  declaring  three  per  cent  semi-annual, 
the  Michigan  Central  two  per  cent  and  the  Canada 
Sontbem  U  per  cent,  the  same  as  in  1894.  Toe 
Lake  Shore  statement  shows  for  the  twelve  mooths  of 
tbe  calendar  year  an  increase  in  gross  of  $1,256,034  or 
6-42  per  cent,  an  increase  of  $1,239,361  or  939  per 
cent  in  expenses,  and  an  increase  of  $16,673  in  net 
earningr.  Though  there  is  thus  a  fair  increase  io  the 
gross  revenues  as  compared  with  the  low  total  of  1894, 
it  is  only  necessary  to  go  back  one  or  two  years  to  see 
that  the  conditions  prevailing  in  1895  were  far  from 
normal ;  ss  a  matter  of  fact,  even  after  the  increase 
which  hos  occurred  in  it  the  total  of  the  gross  for  1895 
is  leas  than  it  wss  five  years  before,  in  1890,  as  may  be 
•een  by  the  following. 


ULKE  SHORK  A  MICHIOAN  SODTHBRN'O  INCOMB. 


Ttan. 

an— 

Sarnlnffi. 

Operattno 
Mxpmtt 
and  Tamt. 
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■  BaoalM  for  Oeoember  pwtir  Mtlmsted. 

As  regards  the  Michigin  Central  the  comparisons 
are  much  the  same.  The  gross  is  about  a  million 
dollars  better  than  in  1894,  but  2|  million  dollars  less 
than  in  1893.  Indeed  in  the  case  of  this  road  the 
earnings  ar^  not  only  mnch  smaller  than  in  1890,  but 
they  are  the  smallest  of  any  year  since  1886.  We  have 
said  that  the  increase  over  the  low  total  of  1894  was 
about  a  million  dollars;  in  exact  figures  tbe  amount  is 
$966,000.  In  the  expenses  the  increase  is  $926,000, 
leaving  an  addition  of  $40,000  to  the  net.  Tbe  com- 
pany, however,  earred  its  4  per  cent  dividends  in  full, 
with  a  balance  of  $75,480  left  over  on  the  operations 
of  the  twelve  months. 

OOHBino  BABHIHOO  OF  MICBIOAX  CCICTBAI.  AHD  CAMiLDA  SOrTHVUt. 
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1.031.83T 
1348357 
S.*83,U4 
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1.834.713 

oi.su 

30,0*8 
1.314,104 
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*  Partlf  Mttmated. 

In  the  case  of  the  Canada  Sonthern  the  company 
has  again  been  obliged  to  draw  a  little  on  the  accu- 
mulated surplus  of  previous  years  in  order  to  pay  the 
2^  per  cent  dividends,  as  the  call  for  these  dividends 
is  $870,000,  while  the  net  income  for  tbe  twelve 
months  is  but  $322,800. 


RAILROAD  NST  EARNINGS  FOR  OCTOBER. 
H«torns  of  earnings  have  latterly  become  iucreasing- 
ly  favorable  and  the  improvement  is  as  a  rule  more 
strikingly  shown  in  our  monthly  compilations  of  gross 
and  net  earnings  th«n  in  our  early  preliminary  state- 
ments of  gross  alone.  The  reason  is  that  tbe  net  earn- 
ings statement  includes  a  number  of  large  companies 
which  do  not  appear  in  our  early  statement,  and  which 
have  been  making  particularly  heavy  gains.  This  week 
we  have  compiled  the  figures  for  October,  and  they 
rereal  a  gain  (140  roads  included)  of  $6,269,753  or 
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»-71  percent  in  grow,  and  a  gain  of  t3,516,G19  or  U-76 
per  cent  in  net.  This  is  the  largeat  ambnnt  of  gain  in 
net  we  bate  haJ  in  any  month  of  the  present  year- 
larger  eren  than  in  July,  when  comparison  wss  with 
the  strike  period  in  1804,  thoogh  the  percentage  of  in- 
crease then  was  heavier.  The  rosalt  is  particularly 
gratifying  because  it  is  made  in  face  of  a  decided  fall- 
iag  off  in  the  cotton  movement  and  some  quite  note- 
worthy lofsee  in  earnings  resultiag  from  that  cause. 
The  following  gives  the  totals  for  the  month  and  for 
the  year  to  date. 
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Of  course  we  are  comparing  with  poor  results  last 
year,  acd  the  favorable  showing  the  present  year  is  in 
part  owing  to  that  circumstance.  In  the  gross  our 
statement  in  1894  recorded  14,098,943  loss  and  in  the 
net  13,120,828  loss,  the  falling  off  having  followed  to  a 
great  sxtent  from  the  absence  of  the  travel  to  the 
World's  Fair,  which  had  baen  such  a  feature  in  Octo- 
ber 1893.  It  should  not  escape  notice  that  iu  thegrcs! 
and  net  alike  the  amount  of  increase  the  present  year 
is  larger  than  the  am3unt  of  the  losses  last  year.  The 
followiiSg  carries  the  comparison  back  for  a  number  of 
years. 
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170.216,019  163,088.41  i 


% 

-315.810 

+2,72J,350 
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When  we  come  to  examine  the  returns  of  the  sepir 
ate  roads  we  find  some  strikingly  large  gains,  but 
hardly  more  striking  than  the  losses  last  year.  The 
Heading  (including  the  operations  of  the  Goal  &  Iron 
Company)  has  $1,138,068  increase  in  gross,  «365,- 
263  increase  in  net ;  the  St.  Paul,  $860,989  increase  in 
gross,  $669,955  increase  in  net ;  the  Pennsylvania 
(Eastern  and  Western  lines  combined),  $840,326  in 
crease  in  gross,  $378,928  increase  in  net ;  the  Illinois 
Central,  $407,032  increase  in  gross,  $396,677  increase 
in  net;  the  Northern  Pacific,  $287,804  increase  in 
gross,  $389,950  increase  in  net ;  the  Southern  Riilway, 
$143,223  increase  in  gross,  $47,410  increase  in  net ; 
the  Central  of  New  Jersey,  $160,032  Increase  in  gross, 
$148,443  increase  in  net,  &o.,  &,q.  From  an  examina- 
tion of  the  list  below  it  will  be  seen  that  the  gains 
come  from  nearly  all  sections  of  the  country  and  from 
all  classes  of  roads.  Tne  lossss  are  comparatively  few, 
and  come  chiefly  from  roads  which  suffered  from  the 
smaller  cotton  movement,  or  from  coal  strikei  or  other 
■pecial  troubles. 

P«ISCIPAL  CHAKOBS  IK  GROSS  KABNIS08  IN  OCTOBER. 
Inrrraaes.  I  Inrmiaoa 


ClilaJill.  ASLPaul.. 
i'roDf  J  UaniB  (5  t'd«)t. 
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BoUl  UD  t'nrlBe 
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860.089  I  Minu.  St. P.  &  8.8te.  Ji 
840,3261  Wabasb... 


407,032  I  goiilbero  Pao.  (6  r'ds). 
889.ft93  I  Bait.  A  Ohio  (2  t\U)  .. 
287,804  I  Loiili-vlllc  *  Nashville 

229.217  I  Ci.iia<11«n  Tacltlc 

161,356  I  Union  Pacliic  (6  T'6t). 
16(,C32  I  Duliith  A  Iron  Range. 


142,119 
141,925 
141,292 
114,935 
114.403 
100,889 
66,302 
62,819 


Iiicreaar*. 

Mexican  Intrroational  $61,7.">8 

Mobile  AOtaio 58,231 

Peoria  A  Eaatern 5.*), 876 

Denver  A  Klo  Grande.  S2,!I02 

Chl<ii,;o  A  Eaat.  Ill»...  51.632 

Nathv.  rhiitc  ASt.  L.  44,816 

Iowa  Central 40,049 

Xortbern  Central 89.168 

(•lev.  Cln.  Cblc.A  8t  b.  37.284 

ITnlon  Pao  Den.AOalf.  36,061 

(  be.^appake  A  Oblo. .  .  36,033 

Lake  Erie  A  Western  .  34,827 


Incrcaaca. 

AUegbeny  Valley 

Bangor  A  Arooitook  . 
Kan.  City  Mom.  A  Bir. 

Total    (representing 

49  roads)  

Decrease* 

Atoh.  T.A  S  Fe  (3  r'ds) 
Buff.  Rocli.  A  Pitts.... 


$33,348 
33,190 
32,402 


$6,09?,704 

$79,193 

47,087 


Total    (represeiiting 
4roadi<) 


$123,235 


I  The  gross  on  Eastern  lines  Increased  $123,280  and  op  Western 
Unes  $417,046. 

PBtNCIPAL  CHAVOES  IK  NET  BARKIKOS  IN  OCTOBER. 


Increaaea. 

Chic.  Mil.  A  8t.  Paul.. 

lUiiioU  Central  

Northern  Pacino 

Pcnn»ylTanla  (5r'ds)t 
PhllB.  A  R.  and  V.  A  I. 
Unl m  Pacific  (6r'da). 
Southern  Pac.  (6  r'Js). 
Central  of  New  Jer»ey 
Burl.  Ced.  Raps.  A  No. 
Minn.  St.  P  &8  Ste.M. 

Canadian  Pacific 

Wubarh 

Chicago  A  East.  Ills... 

Mcxii'an  Central 

Southern  Railway 

Mobile  A  Oklo 


$669,055 

3D  1.677 

389.950 

378,928 

365263 

326,973 

233,182 

148,443 

115,906 

100,938 

99.399 

88,617 

68,237 

64,925 

47,410 

44,111 


Increaaea. 

Mrxloan  International  $37,478 

Lake  Erie  A  Western..  36,544 

Union  Pac.Den  A  Gulf  33,310 

Duluth  A  Iron  Range.  30,703 


Total    (representing 
35  roads) $3,676,999 

Decreases. 

Atcli.T.  .tSFe  (3  r'ds)  $222,554 

Buff.  Roch.  A  Pitts 74,443 

Noifolk  A  Western....  52,967 

Chic.  Burl.  A  Nor 35,901 


Total    (representing 
6  roads) $385,865 


t  The  net  Increased  $33,831  on  Eastern  lines  and  $115,094  on  West- 
ern lines 

The  Southwestern  group  and  the  Northwestern 
group  in  their  results  present  the  types  of  two  ex- 
tremes ;  the  former  suffered  from  the  great  falling  off 
in  the  cotton  movement,  the  latter  gained  from  the 
very  large  movement  of  spring  wheat.  Hence  it  is  not 
surprising  to  find  that  the  one  records  a  loss  in  both 
gross  and  net  and  that  the  other  is  noted  for  specially 
large  gains.  Though  the  Southwestern  group  as  a 
whole  has  a  loss  in  both  gross  and  net,  such  of  the 
roads  as  are  remote  from  the  cotton  districts  record 
improved  results,  and  among  these  the  Colorado 
lines  like  the  Denver  &  Rio  Grande  and  the 
Union  Pacific  Denver  &  Galf  have  particularly  good 
3',atements.  The  Northwestern  group  shows  only  one 
road  with  lower  net  (the  Chicago  Burlington  &  North- 
ern) and  none  with  smaller  gross.  The  less  promi- 
nent roads  in  that  group  are  no  less  distinguished  for 
heavy  improvement  than  the  Urger  systems;  thus  the 
Burlington  Cedar  Ripids  &  Northern  has  added  $329,- 
217  to  its  gross  and  $115,906  to  its  ne*",  and  the  Minne- 
apolis St.  Paul  &  SiultSte.  Marie  or  "Sjo"  road  $143,- 
119  to  its  gross  and  $100,938  to  its  net.  For  the  North- 
western group  as  .s  whole  the  gain  is  $1,706,429  or  2% 
per  cent  in  gross  and  $927,130  or  26 '45  per  cent  in 
net. 

The  anthracite  group   did  poorly  last  year,  and  the 
present  year   has  correspondingly   large  increases,  the 
gain  in  gross  being  $1,294,604  or  over  30  per  cent,  and 
in  net  $510,680   or  33-79  per  cent.     There  is  no  other 
group  which  has  a  loss  in  gross  besides  the  Southwest- 
ern, bat  there  is  one   which  has  a  loss  in  net,  namely 
the  Eistern  and  Middle.     In  this  latter  group  the  fall- 
ing off  is  due  chiefly   to   the   diminution  in  the  net  of 
the  Buffalo  Rochester  &  Pittsburg  and   the  Westerni 
New  York  &  Pennsylvania,  two  bituminous  coal  roads. 
The  trunk  line  group  shows  comparatively  small  ratios- 
of  gain,    the  Middle  Western   quite  large  ratios   due 
mainly  to  the  excellept  exhibit  of  the  Illinois  Central.. 
The  Southern  group,  notwithstanding  the  smaller  cot- 
ton movement,    records  a  small  increase  in  both  gross- 
and  net;  of  the  34  roads  in  that  group  only  nine  have 
losses  in  gross  and   the  latne   number  in  net.     The 
Pacific  group  shows  a  particularly  large  gain  in  net,  to 
which   the   Northern   Pacific,   the    Southern    Pacific, 
the  Union  Pacific  and   the  Cinadian  P<icific   haye  all' 
contributed.     In  amount  the  increase  for  this  group 
reaches  $1,059,577  ;   in  ratio  the  gain  is  over  20^  per 
cent — 20'69  per  cent. 
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MR.    CLEVELAND  AND   OUR   FISANCES. 

Prokident  Olereland  Ute  yeiterday  afleraoon  sent 
the  folloiring  menage  to  Congress  on  the  carrency 
•itoBtioD. 
To  th4  ConffTfm: 

In  my  lut  mcaMge  the  eviU  of  our  preaent  flnancial  ijs- 
Um  were  plainlr  poiotod  out  and  thq  cau^e  and  means  of  de- 
pUtion  of  OjTtrnmrnt  gold  w«re  explaintsd. 

It  was  Ibrrein  (taled  that  after  all  the  effort*  that  had  been 
BDkda  bf  the  EKCulive  branch  of  the  OoremineDt  to  protect 
our  gold  nsffT*  by  the  itsnance  of  bonds  amounting;  to  more 
than  tl6),000,000,  such  reserve  then  amountod  to  but  little  more 
th»n|7»,OOO.0OO,  that  about  118,000,000  had  been  withdrawn 
from  iuch  reaerre  during  the  month  next  previou*  to  the 
date  of  that  mcaiage  and  that  quite  larne  withdrawals  for 
•bipioent  in  the  immediate  future  were  prf  dieted. 

The  continue ncy  then  feared  has  reached  us,  and  the  with- 
drawals of  tiold  since  the  communication  referred  t?  and 
others  that  appesr  Inevitable  threaten  lucli  a  depletion  in 
cur  OoT»rnment  geld  reseive  ts  briogi  as  face  to  face  with 
the  McessilT  of  further  action  for  its  protection. 

Thto  condition  is  IntensiHrd  by  the  prerslence  in  certain 
<]uarters  of  tudden  and  unnsual  apprebecsidoand  timidity  in 
boaiiieM  circles, 

W«  BT*  In  the  midst  of  another  season  of  perplexity  caused 
by  otir  danirrous  and  fatuous  financial  op?rationfi. 

Tbtie  rosy  be  rxp<cted  lo  leiur  with  rertsiaty  as  long  as 
iiMf*  is  no  amecdment  in  our  finincial  system. 


If  in  this  particular  instance  our  predicament  is  at  all  influ- 
enced by  a  recent  ineistence  upon  the  position  we  should 
occupy  in  our  relation  to  certain  questions  concerning  our 
foreign  policy,  this  furnishes  a  signal  and  impressive  warning 
that  even  the  patriotic  sentiment  of  our  people  is  not  an 
adequate  substitute  for  a  s^und  finincial  policy. 

Of  course  there  can  be  no  doubt  in  any  thoughtful  mind 
a»  to  the  complete  solvency  of  our  nation,  nor  can  there  be 
any  just  apprehension  that  the  American  people  will  be  sat- 
isfied with  Uss  than  an  honest  payment  of  our  public  obliga- 
tions in  the  recognized  money  of  the  world. 

We  should  not  overlook  the  fact,  however,  that  aroused 
fear  is  unreasoning  and  must  be  taken  into  account  in  all 
efforts  to  avert  public  loss  and  the  sacrifice  of  our  people's  in. 
teresta. 

The  real  and  sensible  cure  for  our  recurring  troubles  can 
only  be  effected  by  a  complete  change  in  our  financial  scheme. 
Pending  that  the  Executive  branch  of  the  Qovemment  will 
not  relax  its  efforts  nor  abandon  its  determination  to  use  every 
means  within  its  reach  to  maintain  before  the  world  American 
credit,  nor  will  there  be  any  hesitation  in  exhibiliag  its  confi- 
dence in  the  resources  of  our  country  and  the  constant  patri- 
otism of  our  people. 

In  Tiew,  however,  of  the  peculiar  situation  now  confront- 
ing us,  I  have  ventured  to  herein  expi  ess  the  earnest  hope 
that  the  Congress  in  default  of  Ihe  inauguration  of  a  better 
system  of  finance  will  not  take  a  recess  from  its  labors  before 
it  has  by  l<-gitiative  enactment  or  declaration  done  something 
not  only  to  remind  those  apprehensive  among  our  people 
that  the  reeources  of  this  (ioveromentand  a.scrupulous  regard 
for  honest  dealing  afford  a  sure  guarantee  of  UD()ue8tioned 
safety  and  soundness,  but  to  reassure  the  world  that  with 
these  factors  and  the  patriotism  of  our  citizens  the  ability 
and  determination  of  our  natian  to  meet  in  any  circumstances 
every  obligation  it  incurs  do  not  admit  of  question. 

1  ask  at  the  hands  of  the  Congress  such  prompt  aid  as  it 
alone  has  the  piwer  to  give  to  prevent  in  a  time  of  fear  and 
apprehi-nBion  any  sioriQoa  of  ths  peopln'd  mteres's  and  the 
public  funds  or  the  impairment  of  our  public  credit  in  an 
effort  by  executive  action  to  relieve  the  dangers  of  the 
present  emtrgency. 

(Signed)  Obotkr  Clitilamd. 

Executive  Mansion,  Dec.  80,  I89S. 

IMPORTS.  EXPORTS  AND  IMMIGRATION 
FOR  NOVEMBER. 
The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  and  immigratioQ  of  the  country  for  the 
month  of  Norember,  lliUS  and  1894,  and  for  the  eleven  months 
ending  November  30,  in  1895  and  1894,  as  follows  : 

■BBCBlimiSB. 

Xotember.     1 1  mo$.  end.  .Yos.  SO- 

tSgS.-Ezporta-DomesUo. #85,151,307  «716,63«,83a 

Forelcn. 2.0^3,179  l.^,003.852 


Tout •87,2*9,746 

Import*— Free  nf  duty #32,539,725 

DaUable 30,801,031 


Total •63,343,759 


•  732,20S,184 

•  155,301, SOS 
884,114,414 

•739.416,217 


Rxoessof  axporta ^ #23,905,987 

Kxoeu  of  Imports 

1404.— Exports— Oomeatlo •78,S37,3S4 

Forelirn 1,076,621 

ToUl •79,984,005 

Imports— Frea  of  datr •23,934,668 

Dutiable 26,682,816 


Total •50,567.482 

Bxoess  of  exports. •23,386,4^3 

OOLD  OOIH  AND  BCLLION. 

189S.— ExporU •14  086,460 

Importo 59/,544 

iCioessof  exports •13,473,876 

1894.— Exportu St24,213 

Imports 1,935,601 

Exoct*  of  exports 

Excess  of  Imporu #1,507,384 


•7,148,033 

•723,64-1,063 

ltf,»77,389 

•740,225,402 

•3.'i2,626.215 

261,551,295 

•614,177,510 

•  120,047,892 

•  99,130,639 
31,229,563 

•  37,901,076 
•92,017,535 

20,229,611 

•  71,787,924 


OOLD  IN  oaa. 


1895.— Exports. 
Imports.. 


Exoets  of  Imparts 
1804.-  Eicporta.... 
Import* 


#14,760 
a2.S,710 

•210,956 

9,7S6 

46,171 


Exsess  of  Imports 


#13,383 

BILVBB  OOIN  AMD  BOLLIO.'r. 

180S.— ExporU •5,418,091 

Imporu 1.027,05;« 

Exeeaaof  exports #4,3)1,038 

1894.— Exports •3,«08,7''8 

Imporia 727,050 


Exeess  of  export) •2,881,728 


#155,223 
1,745,847 

#1,390,024 
#24,145 
687,674 

#059,123 

#48,677,1 48 
10,399,548 

#38,277,900 

#43,352,917 

9,U36,3»8 

•34,116,S4» 


1090 


THE    C5HR0N1CLR 


[Vol.  LXl. 


tlLTKK  la  ORK. 

A*orriM6er, 

Import* I.Utf-.»7 1 

■MMoriaiporU •l.oao.081 

l»»4.-Eiport. - «o*«2\ 

KsoM.  of  Import* M92.040 

a.    Gold  sod  *Urer. 

IM II  in  RATION. 

S  umber. 

H»8.- «•!»*. '2»88 

PamalML. ^O-O^" 

ToUl 22.916 

''''■-f^Li::::::::::::::::::—__2^ 

Tol»l 1.. IS.ftll 


11  mot. 
etui.  Nor  30. 

11.3«it.8.15 

» 11, 127.735 

a*200.US2 
8,S"ft,558 

*a,678,»76 


174,1."\9 
130,«78 


305.137 

132,746 
101.455 

234,201 


IMPORTS  AND  EXPORTS  OP  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  Collector  o'  Customs  at  San  Francisco  has  furnished 
us  Ibis  week  the  details  of  imports  and  exports  of  gold  and 
silver  throQKb  that  port  for  the  month  of  Novpmber,  and  they 
•nt  presented  below,  together  with  the  flKures  for  the  pre- 
Mdiog  months,  thus  completing  the  results  for  the  eleven 
months  of  the  calendar  year  1895.  The  i-nports  of  gold  were 
gtCAter  than  in  any  month  of  the  year  only  except- 
ing June,  the  amount  received  reaching  $112,3j7. 
of  which  $1,180  was  in  coin;  and  of  silver  there 
came  in  only  $94,928,  of  which  $88,213  was  bullion.  There 
baa  been  ^received  during  the  eleven  months  a  total  of 
91,419.398  gold  and  $1,833,770  silver,  which  compares  with 
♦l.ae?,©.^  gold  and  $2,092,987  silver  in  1894.  The  ship- 
menta  of  gold  during  November  reached  .56.6117  coin  »nd  $3,100 
bullion,  and  the  exports  of  silver  have  be^n  $756,49.)  c  lia 
and  $788,548  bullion.  For  the  eleven  months  the  exports  of  gold 
have  been  $525,790  against  $848,169  in  1894  la  1  *12,313,133 
■liver  has  been  sent  out,  against  $11,845,980  in  1894.  The 
exhibit  for  November  and  the  eleven  months  is  a-  follows  : 


IMPOBT*  or  OOUD  AJID  SILVKB  JkX  SAN  K 

KANCIBCU 

MONms. 

GOLD. 

BILVBB. 

<Mn.     Bullion 

TotaL 

Coin.      Bullion. 

Tolai. 

189S. 

$     :    s 

$ 

1,8931    136,592 

$ 

jaauuT... 

87.188    45.696 

82,884 

143,485 

rsbntary.. 

1.317    2S,586> 

26,903 

1,5021    KI1.407 

102,909 

Mareh.... 

9,996    33,741 

43,737 

990 

116,633 

117.623 

tS?!::;:: 

51,oift    59.964 

110,979 

257,696 

111,093 

368,789 

10,384    83,554 

98,938 

11,348 

117,378 

128,72b 

Jnoe 

48x,934  112.107 1 

601,091 

32,094 

74,83(1 

107,f<v4 

JalT 

9,33C    42,400 

51,730 

7,135 

128,955 

136,090 

▲imat..  . 

24K;  90,240: 

90,485 

10,708 

76.171 

86,879 

Baptamb'r. 
October... 

8,31!^'   88,818! 

fl7.l:i6 

227,877 

119,.^01 

347.378 

15.212    92,066 

108.078 

75,440      123,699 

19«,l:<9 

Hovember 

J,180|lll,157 

112.337 

8.715        86.213 

94,928 

n.  llmoa 

633,169  786,129  1,419.298 

641,298  1.192,472 

1,8^3.770 

KXPORT8  or  OOLD  AKD  gILVEB  FROM  SAN  FRANCISCO. 


1895. 

January .  . 
FebruuT.. 
Mareb..... 

April 

May 

Jnae 

Jnlr 

lOffOst 

Bcplrmb'r. 
Ootoh*r... 
Novrmber 


FLU  mo* 


OOLD. 


Coin.     \BuWn     Total, 


200 


20 


53,545 

3,075 

10.121 

17,0Sl 

7,993 

56,064 

79,321  j   1,160 

62,844  25 

61.7481       460 

112.S16i         70 

56,)i97{  3,100 


52  ,7651  5,085 


t 
53,545 

3,«70 
10,121 
17,031 

8,013 
56,064 
80,481 
62,869 
62,203 
112.386 
59,797 


625,791 


SILVER. 


Coin. 


112,160 

86,674 

88,862 

410,218 

341,146 

311,133 

238,875 

248,349 

1,209,400 

&:iil,309 

756. ^9^ 


BuUion. 


764,700 
403,500 
1,374,('00 
914,020 
771,193 
491,400 
560,000 
325,000 
813,:<50 
520.800 
73!i,648 


Total. 


876,860 

490,174 

1,462,862 

1,324,2  •(8 

1,112.339 

802,.'i3i 

798.875 

573,349 

2.022.7.'>0 

1.3.^4.103 

l.ti<5,u43 


4.636.621  7,676,511  12,313,132 


(From  oar  own  oorrespoDdeut.! 

London,  Saturday,  Dec.  7, 1895. 
The  excitement  caused  by  the  massacres  in  Turkey  is 
•lowly  abating,  although  the  Sultan  has  not  yet  granted  the 
firman  permitting  the  Powers  to  send  a  second  guardship  to 
the  Boephorus.  What  the  Powers  will  do  is  still  unknown  : 
the  opinion  is  growing,  however,  tliat  probably  the  firman 
will  be  issued  but  tliat  the  ships  will  not  be  sent.  This 
compromise  may  be  arrived  at  if  further  outrages  do  not 
take  place.  For  a  considerable  time  now  no  serious  distur- 
bances have  been  reported,  and  it  looks  as  if  order  was  being 
slowly  and  imperfectly  re-established.  If  it  is  it  is  quite 
possible  that  the  Powers  may  not  insist  uix)n  actually  send- 
ing tlte  guardships.    On  this  point,  however,  nothing    is 


really  known,  although  the  most  contradictory  rumors  ar© 
constantly  being  circulated.  _^ 

President  Cleveland's  message  has  been  received  with  some 
disappointment  in  Euroi*.  The  part  of  it  referring  to  the 
finances  is  recognized  every  where  as  wise  and  statesmanlike; 
but  the  impression  is  general  that  Congress  will  do  nothing, 
and  tliat  therefore  there  will  be  no  real  change  in  the  situa- 
tion. The  political  park  has  made  a  bad  impression  in  Ger- 
many, especially  the  passage  which  looks  like  a  threat  of 
retaliation.  In  this  country  very  little  feeling  has  been 
excited  by  the  references  to  the  Monroe  Doctrine  in  respect 
to  the  Venezuelan  question.  The  British  people  take  abso 
lately  no  interest  in  the  dispute  with  Venezuela.  They  are 
quite  content  to  leave  the  matter  in  the  hands  of  Lord  Salis- 
bury, and  whether  he  pushes  it  forward  or  drops  it  seems  to 
them  indifferent.  That  being  their  own  feeling,  they  cannot 
believe  that  either  the  American  Government  or  the  Amer- 
ican people  will  pick  a  quarrel  with  this  country  upon  such 
a  question.  Certainly  no  one  in  the  United  Kingdom  wishes 
for  any  unpleasantness  between  the  two  countries. 

Meanwhile  the  accumulation  of  unemploj'ed  money  here  is 
going  on.  The  Bank  of  England  now  holds  nearly  44J^ 
millions  sterling  in  coin  and  bullion,  the  reserve  exceeds  35^ 
millions  sterling  and  the  total  deposits  are  over  58  millions 
sterling.  Naturally,  therefore,  rates  are  falling,  and  it  looks 
as  if  money  would  continue  abundant  and  cheap  for  months 
to  come. 

The  silver  market  is  very  quiet.  There  is  little  demand 
for  the  Far  East,  and  the  mine  owners  are  not  pressing  sales. 
Nevertheless  the  India  Council  continues  to  sell  its  drafts 
very  well.  It  disposed  of  the  full  50  lakhs  on  Wednesday  at 
Is.  1  15-16d.  per  rupee  ;  the  applications,  indeed,  were  for 
more  than  eight  times  the  amount  offered. 

The  settlement  on  the  Paris  Bourse  which  began  last  Satur- 
day and  ended  last  night  has  passed  over  more  smoothly  than 
most  people  expected.  There  have  been  three  small  failures, 
making  about  a  dozen  altogether  since  the  crisis  began,  and 
eight  or  ten  other  firms  in  the  Coulisse,  or  outside  market, 
have  had  to  get  assistance  from  their  friends.  These  latter, 
however,  are  believed  to  be  solvent.  Their  difficulties  arose 
mainly  from  the  non-receipt  of  differences  due  to  them  from 
Constantinople  and  Vienna,  but  more  particularly  from  Con- 
stantinople. Differences  were  of  course  in  man3-  cases  not 
paid  in  Paris  also;  but  the  chief  default  was  in  Constantin- 
ople. The  embarrassed  houses  will  probably  have  to  reorgan 
ize  so  as  to  obtain  more  capital,  but  that  in  some  shape  or 
other  they  will  be  able  to  go  on  is  the  opinion  of  the  best  in- 
formed in  Paris. 

The  Vienna  settlement,  which  was  also  looked  forward  to 
with  some  apprehension,  has  passed  off  fairly  well.  The  con- 
nection between  Vienna  and  London  is  not  very  great  or  di 
rect,  but  the  dealings  between  Vienna  and  Paris  are  large, 
and  a  serious  break-down  in  Vienna  would  have  aggravated 
the  difficulties  in  Paris.  No  serious  apprehensions  were  en- 
tertained respecting  Berlin,  and  the  settlement  there  has  not 
been  attended  by  any  great  drawbacks.  Upon  the  whole  the 
opinion  now  is  that  the  crisis,  so  far  as  it  was  financial,  is  at 
an  end.  In  this  country  there  was  very  wild  speculation,  no 
doubt,  but  it  was  restricted  to  a  small  class,  and  no  import- 
ant house  of  any  kind  was  involved  in  grave  embarrassment. 
It  was  different  in  Paris.  There,  undoubtedly,  almost  the 
whole  Coulisse  has  suffered  heavy  losses,  and  leading  bankers 
liave  had  to  lock  up  very  large  sums  in  giving  assistance  to 
the  Coulis.se.  The  losses  were  quite  as  much  due  to  the  fall  in 
international  securities,  and  more  particularly  in  Turkish,  as 
to  the  break-down  in  the  mining  market.  In  Vienna  the 
troubles  were  almo.st  all  due  to  speculation  in  industrial 
securities  and  in  internationals. 

If  there  is  no  further  political  scare,  the  probability  is  that 
the  markets  will  now  slowly  recover.  Even  in  Paris  there  is 
a  surprisingly  large  amount  of  investment  business  going  on, 
both  in  international  securities  and  in  mining  shares.  Evi- 
dently large  numbers  of  the  investing  public  took  warning 
in  time  and  withdrew  from  the  market  Viefore  the  speculation 
broke  down.  Now  that  prices  have  reached  a  more  reason- 
able level  they  are  buying  on  a  considerable  scale. 

Here  in  London  the  investment  business  is  large  in  almost 
all  departments,  especially  in  British  railway  securities  and 
in  mining  secm-ities.  But  the  American  market  is  almost 
neglected.  Whatever  business  is  going  on  is  mainly  due  to- 
selling  by  disappointed  operators.     As  long,  indeed,  as  ship 
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ments  of  gold  continue  it  is  scarcely  possible  that  there  can 
be  any  real  revival  in  the  American  department  here.  There 
is  very  little  inclination  here  also  to  engage  in  the  reorgan- 
isation of  American  railroad  companies.  It  is  felt  that  after 
the  heavy  losses  of  the  past  couple  of  months  it  would  be 
inopportune  to  call  upon  holders  of  securities  to  pay  heavy 
assessments,  and  therefore  the  inclination  everywhere  in  the 
city  is  to  wait  until  the  new  year.  Feeling  would  rapidly 
change,  of  course,  if  wise  currency  legislation  were  car- 
ried out.  But  as  long  as  the  currency  remains  as  it  is 
and  gold  shipments  continue  people  are  afraid  to  engage  in 
the  market. 

There  is  very  little  doing  also  in  Central  and  South  Amer 
ic»n  securities  except  Argentine.  All  the  reports  from 
Argentina  are  to  the  effect  that  trade  is  steadily  improving; 
especially  the  Agricultural  exports  are  very  larg^,  and  the 
railroad  traflBo  returns  are  most  reassaring.  In  colonial 
Mcturities  there  is  little  doing,  and  European  government 
Mcorities  are  quite  neglected.  Possibly  the  market  may 
remain  quiet  for  the  remainder  of  this  year  :  but  that  there 
will  be  a  considerable  increase  of  business  before  long  13  the 
almost  universal  opinion,  provided  no  political  apprehensions 
are  revived. 

At  last  there  seems  a  fair  prospect  that  the  unfortunate 
dispute  upon  the  Clyde  and  at  Belfast  will  be  settled.  A  meet- 
ing of  emptoyera  and  employed  is  to  take  place  on  Tuesday  in 
Glasgow  and  is  to  be  presided  over  by  Lord  James  of  Here- 
ford, better  known  perhJ^)•  to  readers  of  this  journal  as  Sir 
Heory  James.  It  is  very  generally  believed  tiiat  un  arrange- 
ment will  be  arrive«d  at:  and  it  clearly  is  the  interest  of  the 
employen,  and  it  should  be,  for  the  tthip-building  trade  is 
growing  nwr*  aotive.  and  many  urden<  will  be  placed  as  soon 
.  as  the  dispat«  is  settled.  Other  trades  are  improving  and 
there  is  a  special  activity  in  the  woolen  trade.  The  public 
■notions  now  going  on  in  I»ndon  are  largely  attended  by 
American  and  Continental  buyers,  and  prices  are  at  the  same 
Isvel  as  in  September,  with  an  upward  tendency  and  a  strong 
demand. 

Our  forvixB  tradr  continues  to  iooprove.  In  Novemb<>r  im- 
ports iocrrsM^  £3  7.i7,0OO,  or  lO-QO  prr  oent,  aoil  ezporis  have 
iocfpued  £1,437,000,  or  about  8  per  ceo L  Tb**  improveroenc 
in  our  ezp-  rt  tr>d<>  continoati  to  be  partly  due  to  our  larere 
•bipmenis  of  woolen  and  womird  goods,  but  nearly  all 
bracrhrs  of  Riiti*h  trade  are  improving.  The  mo>t  notable 
ezcfp'ioQ  >s  in  our  export*  of  cotton  piece-goods.  For  the 
•xpaiisioo  in  ourimporta  in  Novemb<>r  cotnpared  with  N>>- 
Tsnabsr  last  year  wheat  i<  rrai>on»ible  for  £3S6,v00,  maizf  r<>r 
C48S.000  ami  r<t<v  wool  for  oror  £500,000.  Our  im|X)rt8  if 
raw  cotton  r»ll  off  in  quantity  t>y  46),000cwts,,  but  the  decline 
lo  value  »»•  only  lii.iioi). 

'^>t«  import*  dace  January  1st  have  been  as  follows: 
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he  esporu  since  January  1st  have  been  as  follows 
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Tbere-«zp< 

irta  of  foreign  and  colonial  produce  aioce 

Ist  abow  the  following  contrast: 

1890. 

1894. 

Difference. 

Rs- ax  roar*. 

* 

S 

t. 

Janaarr 

S.SS7.a5S 

4.34<!.6i3 

— 459,39^ 

FatwaaffT  . .  . . 

4.407.-<4 

5,0M,720 

— B43.SH6 

HSMIU.. 

4.84S.6W 

5342,M<e 

-49B,297 

AfiHI 

e,ao<«,s62 

4,810,36^ 

+  1,7»:,;58 

Uv 

S.ai.^.784 

4,904,109 

+3:i,<177 

JaiM 

»,2e.n.773 

5,lR8,lf)0 

+07.593 

Jair 

4.7»0,M1 

4,389,764 

+50I..187 

^^r^ 

S.18».?03 

5,127,390 

+1.0«'-',3i3 

3,U0733« 
a,4«l0,4O4 

3.M0,«I6 
5,93I,H38 

+91,220 
+  371,2^4 

llwsasar.... 

4,l«t.070 

4,425.J'J6 

—01,250 

11  BniiM 

54.043,317 

53.138.623 

+  1304,094 

Per  m 
-10-56 
—12-74 

— !t-29 

+  37-37 
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The  following  return  shotvs  the  position  of  the  Bank  of 
Bneland,  the  Bank  rate  of  discount,  the  price  of  consols,  &o.| 
sompared  with  the  last  three  years: 

I8SS.             ISM              1893.  istts. 

Ok.  4.          Dtcb            Dee.a.  Dee.  7. 

£                     £                     M  i 

ClroolaUoo Zi,81S,CiO      86,167,110      <S,S«1.705  g6,480.M5 

Poblle  depoiltl 7.768,593        S,IS7,»71        S.-9I.U84  S.«5I.9l>t 

Other  depoalU  ...     60.187,384      3S,l«a,t81      ia.an.ft2l  88.7iia.8«8 

'JOTamment  McarlUw 14,836,432      14.134.82S        »,23;.5ia  11.256.063 

OtliartaoiirlUea 36.;76,»S6      18.278,106      !3,ail.4S4  «3.373,7S0 

itwarraor  note!  and ooln. SS.Sat.TW     «6.73a.lS3     14,soa.'M7  t6.S5t.736 

OdIB  a  balllon.  both  dapartm'ta    44.3S8,-8S      S4.1M.2I)3      36.677,882  24.a>2,70O 

Pn>p.r«««rTa  toIlablUUea..|>.a.     aoV-lO           «3M               HH  ** 

BankraM    ..    ..    ...._p«r aant,         3                   2                   3  3 

Coiuoli.  IK  par  Mat 10«  B-l«  zd  102  16-18  xd   STM  zd  1)7  3.18 

SUrar  30  ll-lAd.       28Hd.f        »3)4d.  38Md. 

Olaanna-Hooia  ratarni 17»,6aC000    168,349,000    144.883.000  l»,811,oao 

+  December  6. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  folio  its  : 
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Thn  followiag  shows  the  imports  of  cereal  produce  into  the 
Qoited  Kingdom  during  the  Qrst  thirteen  weeks  of  the  season, 
compared  with  previous  seasons : 
mroa-ts. 
1895  1894.  1908  1892. 

lBporttofwbeat.owt.l><,633,8eO    17,647,276    16,802,985    17.702.984 

llarley 8,432,fk30      9,.'SS0,S81       8,90»,787       8,151,740 

OaU 3,990,340      3,743,679      3,793.136       3,904,400 

f— 816,820  6«3,«12  700,749  50^,756 

Bsaaa 1,040,420       l.ll<0,206       1,338,908       1,278,350 

tadiaaoam 10,8-20.800      5,032,327      0,773,^27       8,203,236 

noOT .5,119,700      5,264.559      5,541.154       5,497,038 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1H95  1894  1803  1993 

Wbeat  tmporta.1.owi.l8.e33.960    17,647,376    16,8i>3.0'<5    17,702,984 

(mport*  or  Hoar 5,119,70'i       5,309,554      5,541.154       S,4S'',038 

Bataa  or  boma-KTOWo.   4,198,217      5,870,276      6,039,7^0      7,153,506 


Total 27,940,777  28,303.111 

1805  1804. 

Avar,  pries  wbeat  weak.  35s.    31.  10a  lid. 

Avaraca  priee.aeaaoa..a4a,    6d.  10a.     2>1. 


29,092.920  30,343.618 

1803.  1803. 

37a.     Id.  38a     U. 

37s.    Od.  381.    M. 


Basllail  Vlaaaelal    lariteia— Por  <lani« 
Tbe  daily  closing  quotations  for  aecuritieii.  SCo.,  a'  U>D'<oa 
are  reported  by  cable  as  follows  tat  the  week  ending  Dec.  SO: 
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65^3 

n\ 

76% 
90 
155 
539^ 

'm 

I3»e 

102 1 
13% 
76 
15>i 

O"* 
15>8 
5>>« 

4^ 
10 
38  ■• 

7 
18U 


303|. 

107  >« 

10T»,« 

100-85 

16% 

Sti>4 

17% 

76% 

e<>4 
15  >• 

53  Og 
71>t 
13% 
102  >a 
12^8 
75ia 
15% 

0 
IS 
55% 

414 
U'H 
33% 

6^8 
19>< 


S0S|. 
107% 
107% 
100-75 
17% 
56% 
19 
77% 
09% 
165% 
54% 
71% 
13-'8 
103 
13% 
76 
16 
0 
15% 
58% 
4% 
10% 
34% 
7% 
10% 


30% 
106 -• 
106^8 
00  02% 

H>% 

55 

17% 

76 

98% 
155 

51  •'a 

70% 

13% 
101% 

13% 

76 

15 
8% 

13% 

55% 
3-'* 
0%    I 

33% 
6% 

17%     I 


30% 
lOO^ 
108^8 
00  57% 

16 

54% 

16% 

74% 

0« 
163% 

^o% 

70 
11% 

100% 

12% 

75 

14 

8 
13% 
55 

3% 

9% 
30  3« 

«% 
17% 


30% 
106% 
106% 
100-00 

14% 

51% 

IB% 

68% 

01 
152 

44% 

68 

10-% 

06 

11% 

72 

13 


18 


3% 
8% 

27% 
6% 

18% 


(Kammevctalaad  ^tscellaneous  S^^cvob 

Imports  and  Exports  for  the  WnaK.— The  following  ar« 
the  imporLs  at  Ne*  York  for  the  wenic  ending  for  dry  goods 
December  12  and  for  the  week  ending  for  general  merchandise 
D-cember  1,3;  also  totals  since  the  beginning  of  the  Brst  week 
in  January. 


roaaias  impokts  ai  saw  ruaa 


for  Week. 


Dry  Oooda 

^enl  mer'dlBe. 


Total..  ... 
Mnce  Jan.  1 
DrrQooda..., 
Mo'l  mar'dlae. 


ratal  50  waeka 


isoa. 

♦2.554.470 
9,997,045 

»12.351,515 


1803. 

$1,305,431 
5.813,06) 

•7,119,187 


1894.       I 

•3.063.0771 
9,020,880 


1995 

•2.^43,530 
6,980,310 


•  11,093,'466      (8,423,730 
•85.197.212  •139,35V366 


•122,333,697  «!  18,022,07-? 
431.903,309     405,154.526!   33.->,9  iniTD?  '3e6i.5e9',089 

•554.137,005  «521.176,599l>421.O90,OO9  •499,924^488 
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Th*  imports  of  dry  icood*  for  oa«  week  later  will  be  found 
in  our  report  of  the  dry  Kood«  trade. 

The  rolloimiK  it  a  stateinant  of  the  exporta  (exclusive   cl 
■peoi«)(rom  tlic  pirt  of   Se*  York  t)  for.iiKn  p>rts  for  the 
^    ■       *■    -  DMsrmber  17  and  from  January  I  to  date  : 
BXM«xa  wwau  mnr  roax  voa  tbi  wiaa. 


City  Railroad  Seoarities— Brokers'  Quotations. 


189S. 

»7,92-,953 
S«J.70.%»ie 

•3-rt.il30.46P 


1893. 


»7.42«,3I'J 
856,638,234 

•304.01  6,'S76 


1884 


I 


1895 


87,835,681   »9,141,539 
340,41i',i85j  326,022, rJ4 

(348.248,166  »335,16S,0'33 


The  followinft  table  shoira  the  exports  and  imports  of  specie 
•t  the  port  of  New  Vork  for  the  week  ending  December  14  and 
gjiwi^  January  1, 1895,  and  for  the  carrespondinji;  periods  in 
1«4  and  iwn: 

mxroKTt  UKo  ntposn  or  araota  kt  niw  torit 


Oieat  Britain. 
Vraoe^  ■>■••••■ 

0«mant 

We«t  Indlw... 


Bectk  Amert«a 

All  other  opontrlei. 


Total  189) 
Total  W94. 
T^tal  18P3 


MtporU. 


Wt$k.       ttnM/an.l. 


Import! 
Week.       Knee  Jan 


9 854,898.881 

18,808.082 

1.010.000      8,352,086 
212,400      8,477,824- 


8,014,902{ 
261,48J 


«4.S05 


6.5.730 
4,150 


tl.222.400  $89,813,263 
a.»ui,'5ll  S)u.42(>.8?3 
1.740..'>';3|   72,737,819 


$15,836,621 

5,761,918 

1.61S,853 

1.045.604 

»*',852 

812,v!il 

92,216 


$74,685  f2.'i.254.27\ 
57.072  16.480,824 
16.321    61.930,514 


miwtr. 


Grut  Britain. 

Prance 

Oermaojr 

West  IndlM.„ 


■oatb  Amertra 

All  other  ooontrlaa. 


Total  1895. 
Total  1894. 
Total  1893. 


Mxportt. 


Wttk. 

$8)7.800 
74.000 


3,000 
125,260 


Wnee/an.1. 


«35,415.633 

283,000 

l'M42 

196,061 

899 

1,00.!),845 

33,799 


$1,020,060  js^.gss.ssg 

577,778    32,374.322 
916,514    31,.%54,193 


Jmporu. 


Week. 

"«545 
15,398 

$16,418 

19.M65 

2,217 

$55,757 

5,321 

7,120 

387,989 

481,607 

789.625 

23,452 

$1,7!'0.'-71 
1,67Z,.';42 
3,151,433 

Of  the  above  imports  dcrinn  the  week  in  1895  $63,950  were 
American  gold  com  ani  $355  American  silver  coin.  Of  the 
exports  during  the  same  time  $12,400  were  American  gold 
coin. 

— Tbe  Andrews  Manufacturing  Company,  No.  76  Fifth  Ave- 
nue, deal  in  hank  fumiiure  and  fittings  andjnigh-clasj  cabinet 
trim.  They  ^ive  notice  that  their  company  has  l>een<30  cl  isely 
associated  in  the  public  mind  with  the  Chicago  house  of  A. 
H.  Andrews  &  Co.,  although  a  distinct  corporation  and  not 
flnancia  ly  connected  with  them  for  over  seven  years,  it  is 
found  ntrCf  ssary  to  call  attention  to  the  fact  thu  the  Andrews 
ManufaclurinK  Company  has  not  failed  nor  made  an  assien- 
ment.  They  invite  investigafion  of  their  methods  and  solicit 
orders  for  detigns,  plans  and  estimates  for  bank  and  office 
furniture. 

—The  old  and  much  respected  firm  of  Brewster,  Cobb  & 
Estabrook,  of  Boston,  will  expire  by  limitation  February  1. 
1896.  Messrs.  E<tabrook,  Watson,  Bemis  and  Eldy  have  formed 
a  co-pan nprship  undfr  the  firm  name  of  Estabrook  &  Co., 
and  will  occupy  the  presentloffices  at  35  Congress  Street.  Mr. 
C)bb  retires  from  active  1  udness,  although  retaining  his 
financial  interest  in  the  new  firm. 

— Mestri>.  Graham  &  McCart,  Cripple  Creek,  Col.,  have 
sent  us  a  very  intertsting  map  showing  the  section  of  couotry 
about  Cripple  Creek  and  the  location  of  the  various  miaes. 
Tlie  card  of  Messrs.  Graham  &  McCarl;  will  be  found  in 
another  column. 

— Attention  is  called  to  the  list  of  investmont  bonds  con- 
tained in  the  monthly  circular  of  Messrs.  Redmond,  K'rr  & 
Co.,  printed  on  the  last  page  of  Ihe  Qdotatios  Sopplsmest, 
published  December  7. 

—Mr.  F.  J,  Li»man,No.  10  Wall  Street,  has  issued  this  week 
his  monthly  circular,  giving  quotations  on  a  large  number  of 
inactive  railroad  issues  which  are  not  commonly  quoted. 

—  Reports  of  the  cocdition  of  the  following  national  binks 
will  be  found  in  our  advertising  columns:  Fourth,  Gallatin, 
CoBtinental,  Am«rican  Exchinge,  Mercantile  and  City. 

—The  Burlington  Cedar  Rapids  &  Northtrn  Railway  Co.  of 
Iowa  has  declarrd  its  regular  semi-annual  dividend  of  two 
per  cent  payable  Feb.  1. 


ttas  8eeirltle»— Brokers'  QuotaUoas. 


•ASOOIIPANIRS. 


OoMaowi 


Su-Ucht.. 
imori'  ( J*rM7  Oltr) 


Olttuna*  (Brooklrn) 

i«r*e7(TttrA  Hobokan.. 

If  otrovoUtAo— Bonds. . 

MntoaliN.  y 

HaHM  (Brooklrn) 

.BortP 

».  f .  A  RMt  HIT.  lat  S*.. 
Profamd  ...... 

OofnnKni.  ...,. .,., 

OasMl  it  


BIO. 

Atk. 

US 

160 

87 

IOCS 

103  <> 

80 

180 

107 

.. 

..... 

?45 

30O 

100 

102 

108 

7.1 

72 

(7 

ass 

89 

81 

e48  00MPANIK8.      I  BW. 


1100 
170 
|2S0 
300 
105 
200 
10ft 


I  And  •ooroad  intMMt.      ■  Bx  ilKht*. 


Peop1«-a(Biwikl7ii).  ... 
Paoplaa'  (Jarsey  city)..., 
MetTopollUn  (Brooklyn) 
WUIlsmsburg 

I»t6» 

Fulton  Manlctpal 

Bonds,  (ta 

Kouluiile 

Bonilii,  6«,  1899 

•it.  t'llUl 

BouiU,  5s ■ 

Standard  prej ^ 

Gommon ........ 

Western  Oaa      

Bonds.  &s 


106 

71 
i88 
107 

7Hiii 

67 
>9I'a 


178 


108 


221 

73 
«U 
108 
72 
70 
93  >« 


atUn.  Ave., 
Con.  5s,  g. 


B'klyn— 
19SI..AA0 


Impt.  S»,  It..  1934..JAJ 

Bleek.  St.  A  Ful.  K.— Stk. 
1st  mort.,  7a.  1900.  J  AJ 

B' way  A7tii  Ave. -J3  took. 
1st  mort.,  Ss,  1904.  J  AD 
Sd  mort.,  5a,  19i4.JAJ 
B'w»ylat,Ss,gnar.l924 
3d5s.lnt.BS  rent'l.ieo.'S 
Consol  5s,1943...JAU 

Brooklyn  City— Stock.... 
Consol.  9a,  1941...JAJ 
Bklyn.CrosafnSs.  1808 
Bkl'n.O'nsCo.ASab.lat 

Bklyn.(7.AN'wfwn— stk 
6f,  lOM 

Brooklyn  Traction 

Preferred. ,.,. 

CTentral  Croastown— Stk. 
Ibt  M.,6s,1922...MJsN 

Oen.Pk.N.*E.RlT.-Stk. 
Consol.  7a,  1902.. .JAD 

CJhrlst'p'rA  loth  St— Stk. 
1st  mart..l898...AAO 


J107 


bid.    Ask. 


25 
{109 
184 
(106  >s 

no8 
ni2 

J106 

111 

163 

112 

105 
SlOO 

200 

iUl 

5 

54 

185 
{118 

164 

114 

160 

106 


86 

30 
111 
190 
107^ 


118    I 
107'o 
112 
166 


102  >. 


niHi 

8 

66 


167 
116 
165 


Colnmbns  *  9tli  Ave.  6s. 

D.  D.  K.  B.  A  Bat'y— Stk. 

1st,  Rold,  6s,  1933.JAD 


Sonp 

ElKhtn  Avenae— Stock. .. 

Ssrip.  68,  i9U  

42d  A  <}r.  St.  Fdr.— Stock 
42dSt.A  Man.AStN.Ar. 

1st  mort.  6s,  lUlO.MAS 

2d  morLlDcome  6s.  JAJ 
Long  Island  Traction.... 
Lex.Ave-APaT.Ferry  58. 
Metropolitan  Traction... 
Ninth  Avenue— Stock... 
Second  Avenue— Stock. - 

letmort.,58,1909.M&N 

Debenture  6s,  190H.J  AJ 

Slxtli  Avenae— Stook 

Third  Avenue— Stock'... 

1st  mort.,  5s,  1937. JAJ 
Trenty-Thlrd  8t.-St'k. 

Deb.  6s,  1903 

Union  Ry— Stock 

lat  58,  1942 .. 

Weatchesfr,  lst.ini.,5a. 


Bid. 


112 


«102ia 

850 

103 

315 

60 

{116 

'.O 

It's 

112 

9S 

157 

5106" 
103 
200 


300 
100 


{101 
{100 


iim 

ITS 
116 
104 

366 

3i&" 

68 
117»< 

72 

16 
112% 

94 

173" 
103  ig 

205~ 
180 
122  ■■ 

lOS 
100 
104 
101% 


i  And  aoorued  Interest. 
X  Ex-divldend. 


Aactlon  Sales. — Among  other  securities  the  following,  cot 
regularly  dealt  in  at  the  Board,  ware  recently  sold  at  auction 

By  Messrs.  R.  V.  Harnett  &  Co.: 
SKares. 

1  New  York  Law  Institute 850 

18  ruatbam  National  Bank 325 

150  Union  Typewriter  Co.,  2d  preT  60 

150  U.  ioa  Typewriter  Co.,  common 6 

18  Sherry  Cotlauc  Co.,  Limited $110 


By  Messrs.  Adrian  H,  Muller 

S>iares. 

3  Housatonic  Nat.  Bankof 

Stockbriilxe,  Mass 151 

5  Connecticut  Nat.Bank of 
Bridgciiort.  (oan 166 

4  Culter  Silk  Mf>t.  Co  ...  .    ;;4 

2  Amer.Grocery  Co.  latpf.  SO^a 
10  Stockbridge  (Mass.)   Ca- 
sino Co .■«151or. 

2  Stockbridgo  (Mass.)  Wa- 
terCo.,  pr,-f      50 

5  Berkclsy  Lycpum  Asso..  49 
10  Brooki.vn    Aoadem.y    of 

Mn.<ic  (with  ticket) 170 

25  Franklin  Trust  Co 239's 

80  Chatham  -Vat.  Bank    ..  325 
30  Metropolitau  Nat.  Bank 
(-18  per  cent   paid   In 
llquldatioi )     .  $1  75  per  Ph. 
40  Market*  Fulton  Sat.  Bk  2  ZOH 
»0  Hanover  Fire  Ins.  Co.  ..117'* 
50  Kuickerbooker  Ice  Co...   75% 
1  N.  Y.  Historlofll  Society 

PohlKailon  Fund $1  00 

1  riinton  Hall  Assoc'n 46 

10  Real  E«t.  Ex.  &  Auciisn 

Room,  Limited 81^ 

234  AUentown  KK.  Co.  ...$26  lot. 
660  Niagara  MiLins  A  Smelt- 
ing Co S102  lot. 


&  Son: 

•Shares. 
5  Riverdsle  Park  Co  ...525  lot. 
2250  Capitan  Mining  Co.  of 

Col ..$401ot. 

34  Lykens    Valley    ER.    A 

Coil  Co 157% 

1  Continental  Ins.  Co SCO 

11  Broadway  Fire  Ins.  Co.  113% 

40  Warren  RR.  Co 171 

30  Fonrtli  Nat.  Bank 175% 

100  Stand.  Gas  Lgt.  Co.,  pr..l09% 

Bonds. 
$40,000  South  Carolina  RR. 

Purchase-Money  fa  Income 

Bonds,  1931  .     $35 

$.',<)'  0  Jersey  City  7s,  1905. 

JAD 116  A  int. 

$6,ooo  City  of  Cincin.  73,09 

Municlpd     Bondn,      1906. 

MAS 127T9&lnt. 

$?.ooO    City    of     Elizibeth, 

N.  J.,  4s  Adjustment,  1922. 

JAJ  91i44int. 

$l,<)t0  8prinirtleld  Quarrying, 

Minias  &  Construe.  Co.  lat 

68,1923.     .MAS $10 

$37,00  I  Atlantic  Coast  Flee. 

RR.  1st  M.  6»,  1945.  MAN.   50% 
$6,0(.0  Tol.  &  Ohio  Cent.  Ext. 

Cous.  88,  1911.  FAA.SoOperbd. 


§auMtt0    and    ^iuattctaX. 

THE    PROFIT 

of  Southern  Cotton  Mills  i.s  much  greater  than  most  outsiders  believe 
Twenty  per  cent  and  thirty  per  cent  are  common  enough,  and  some 
mjjls  show  forty  per  cent  and  ovorupon  their  capital  stock.  "Pied- 
mont Cotton  Mills"  is  a  company  org.inized  upon  the  co-operatiye 
plan,  so  that  salaried  men  may  become  stockholders  by  the  payment  of 
moderate  sums  monthly.  Many  of  the  most  successful  .Southern  mills 
have  been  built  upon  the  same  plan.  Full  information  about  stock  may 
be  secured  by  applying  to  Piedmont  Oottom  Mills,  Equitable  BulM- 
ing,  Atlanta,  Ua. 

AMERICANS!! 

if  wo  would  only  manufacture  every  bale  of  our  cotton  right  here  In 
America  instead  of  shipping  It  to  England,  the  United  States  would 
control  the  flnances  of  the  universe.  Cotton  is  America's  main  gold, 
producing  crop,  even  though  shipped  in  its  raw  state.  What  might  we 
expect  if  we  will  send  it  to  other  nations  in  its  manufactured  form  1 
Send  for  i)ro.<<pectu3  of  Atlanta's  new  cotton  mill,  showing  that  At- 
lanta's mills  now  in  operation,  because  of  every  possible  advantage, 
are  making  the  largest  profits  of  any  in  the  known  world.  Apply  to 
Piedmont  Cotton  Mills,  Equitable  Building,  Atlanta,  Ga. 


NEW   YORK. 


Spencer  Trask   &   Co., 

BANKERS, 

ST  *  29  PINE  STREET, 

65  StaU  Street,  Mbany. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  &  Co., 

BANKERS, 

ITO.  40  ITALI.  ST.,  NEW  YORK. 

8AM0EL  D.  Davis.  Chas.  B.  Van  Nostkand. 


SioBaa  Bi.aoLAT  MorrAT. 


Aliizandib  M.  WHira.  JB 


Moffat  &  White, 

BANKERS 
30PINB8TREET,        -  -        NEW     VORK 

INVESTMENT    SECURITIES. 
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%ht  gankcrs'  (Haxettje. 


DIVIDENDS. 


JTaVM  of  Oo  Mpa  n  g. 


Rallroada. 

Bil  tmorvJcOtilo,  lAtsndSd  Df. 

Kosroo  R»T.>re  B  A  Lyiui 

Burl.  Cellar  Knp.  ^k  Nonhern... 

Canad*  8outhera 

Ceotrftl  Ma!»*a''huB*!t«.  p"ef.... 

Cblc.  R  I.  .*  V.v.  '.|uar) 

Coluiutut  A  (Id.  MiJ.  prep... 
CmubrtlaO'l  V»l  ev  (quar.)  .... 
Lake  t-bore  A  MIcli.  Suutliem.. 

Hli-hKao  Ceotral 

M.  Y.  (eot.  A  Ilud.  R.  (qaar.)  ... 
H.  Y.  H.  II.  A  Utnfuid  (quar.).. 

Korfo.k  ASoultarm  (quar.) 

Ranks. 

Baak  of  America 

"       '•       ••        I'peetal) 

Bask  of  Xtw  Yoik.N.  B.  A 

Bowcrr        

Ostral  National. 

nnb  AveDoe  (Biookl7a) 

Fonrtb  Nallooal 

B'mlltoD 

IlamllloD  iBruokliu) 

Hanover  Na>l»nal 

lCechablc4'  >atloDal 

Her.- •■   V ,! 

U-^  

Kai 

Vlsih  National 

rtDpIe'a 

Scaboaid  Xatkinal 

(axdiT.) 
■ffosd  Watloeal. 


Per 
Vent. 


When  BookieUued. 

Pat/able.     (Day»  ineliuitt.) 


lamerce... 


-Ward  (Brooklyn). 

.  I  ) 

■  mpaalra. 


Atl. 
Fru: 
Mrr 

y.   \  .  <  tunr.  <k    >uu.  \m 

KealEalato 

8Ute 

Titi*  Uu<r.  A  Tract  (qnar.l. 
I'ntlnl  tiisit*  .>It«.  A  TruK 
Va*biBti"n  , 

An 
Oi 

(hic  Joac.RT  A 


1)... 


3 
2 

Hi 
l>t 
>a 
!>• 
3 
3 
2 
1 
2 
1 

tl 

5  Jan. 

6  Jan. 
31*  Jan. 

8  Jan. 

8^  Jan. 

2i«  [Jan. 

!>•  Jan. 

5  Jan. 

4  Jan. 

3  Jan. 

8>i  Jan. 


Jan. 
Jan. 
PBb. 
Feb. 
Jaiu 
Ftob. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Dec. 
Jan. 

Jan. 


2  Dee.  22 

1  Jan.  11 

1  Jan.    1 

2  Deo.  21 

1  Jan.    1 

1  Jan     1 

IS  Jan.    I 

31  Deo.  19 

10  Jan.    1 


to  Jan. 
to 


to  Feb.  1 
to  Feb.  2 
to  Jan.     1 

ti 

to 

to 

to  Fell.  2 
to  Fi-b  2 
to  Jan.  15 
to  Dic.  31 
to  Jau.  10 


2  Deo.  21  to  Jan. 


2  Dee. 
2  Dec. 
2  D»c. 
2  Deo. 
2  Dec. 
2  Dee. 


Jan. 
Jan. 
Jan. 
Jan. 


Jan. 


4 

S 

8 
5 
8     ) 

5      IJan. 

3  IJan. 
S       IJan. 

S  Ijao. 
3  Jan. 
0        Ian. 


Dec. 
Dec. 
Oeo. 
Dec. 
Deo 

Dec. 
Dec. 
Dec. 


18   to 

21  to 

22  to 
21   to 

20  to 

21  tu 

22  to 
21   to 

20  to 

21  to 

20  to 
—    to 

21  to 
18  to 
35  to 


Jan. 
Jao. 
Jdn. 
Jan 
Jan. 
Jan. 
Jan. 
Jao. 
Jan. 
Jan. 
Jan. 
Jan. 
Jin. 
Jan' 
Jan. 


Deo.  20  to  Jan-  1 

Dec.  20  to  Jan.  1 

Oeo.  22  to  Jan.  I 

Dec.  31  to  Jan.  1 


Jan. 

LI  AS. 

Jan. 
Jan. 
Jao. 
Jao. 


J 
S 
2 

sl to 

3  Die.  21  to  Jan. 
2  l>eo.  25  t'l  Jau. 
2lD.<-.  21  to  Jan. 
2  Dec.  22  to  Jau. 
2  D.-.-.  21  li>  Jao. 
2  Ih'i'.  24  to  Jau. 
I, Dec.  25  to  Jau. 
2  r>ec.  25  to  Jan. 


•  com 
"  lUar.l 

'■       ■'   '    -  (liar.) 

■•■t".'.'.' 

111.! 

J...,r>.i. 

N»  \^  ii  n  '•■  ii>  .  mii*r  I 

I'lx  tri    '  ret.  (quar.)   j 

<^ulL(  ]r  1.  ■  

butilaru  >*a»  i.iKot,  com I 

••  •"  pref.  <qaar.) 

Well».  Fa-ico  4  Co | 

ire»llp«ir»>ri«r.kHr.  ff.iqiiar  > 


1  Dec. 
3  Deo. 
l\     Jan. 


4     ) 


Jan. 


1%     Dec. 


31  Dec.  25  to  Die.  30 

20(l)i'C.  18  to  Dec.  20 

6  Dec.  29  to  Jau.      6 

3,Deo.  20  to  Jao.     2 


Jan. 
{Jan. 
[Jan. 
Jan. 
|ian. 
iJan. 
Ijao. 
jJan. 

S       |Jan. 
1%    IJan. 


20' 

T 

3..-M.  .., 

2  Dec.  31 

13,Jau.    9 

1 


I5;jan 

l,Deo. 

lO^Jan. 

15  Jan. 
2  Dec. 


•'^  Dec.  20 
'  J;iu.  2 
•  Deo.  31 
io  Jau.  3 
to  Jan.  1 
to  Jau.  13 

to 

to  Jan.  15 
;to  Jan.     1 

to  Jao.  10 

to  Jan.  15 
to  Jan.     2 


'  ft.riuuruiui>  reporteu  In  oar  laal  kiaae  as  sommon  atoek. 

WAL.L  BTBKBT.  FRIDAY.  DKC.  'JO.  IHg3.-3  P.  M. 

The  MoB«7  Market  and  FinancUl  Situation.— All  other 
•rmta  "f  "■•  «•'••  l  .tf..  ilt,  im-in.  ^^  in  Wall  Streft  ure  over- 
timity>  -^'^y  ■>'   t'>^'  Pri-si'lentH 

lilCMiafli   '  ^  '  '  •iK-zui-la  <{U>-ati(>n,  and 

itfl  multa.  Tlut  UMwt  iutiiurUitU  elf'^-t  of  the  rt-criinnipmla- 
tiixui  ill  tho  mriwigr  was  a  lii(ai<latin)^  movement  of  .Vmer- 
ioan  iwcuritin  bjr  tort^pi  hnlderM.  Tliu  moveruent  not  oiily 
oattaed  a  ronsideraMe  decline  in  prioi^  of  l>oiiit-i  »[ul  stocks 
but  alwi a  Urgelr  iiKsreaaed  dem>f'>  I  f'-r  f..r..;.;ii  exclianKe 
Aodaii  alvanoeui  rat«sin  the  ft'i  market  to  a 

point  whMv  gold  can  be  shipped  I  i  jirollt. 

The  markets  to-dav  haw  tioen  ImmUv  dfiiKjralized  both  at 
hriin.-  and  abroad.  )j<iiiidiition  has  been  forced  ref^ardless 
of  pri<->~  -  I  n'ide  range,  and  call  money  hiiM 

|i«n>-d  :i-  lit. 

Tl>e  aiiriijum  .•iiiciii.  oi  Ktu- uevf  Re.Tl'' '•■■'  ■■"  ^f-'"l:iy. 

t  bf  aicning  of  th«  aigrvenient  between  t  i  iid 

the  nnanis  Railroad  immpanieH,  tl><  :    -      .  of 

evninn  by  sonif  railroads,  and  the  d*-clitriitiou  of  dividmd.s 
OB  th«Vandi'rl)ilt  stix-ks,  liavo  been  larRfly  lottt  sight  of  in 
▼i#."         ■  'tn|>ortant  «'Vi'nt«  alxivf  m.-ntionod. 

J  ity  ClearinK-f  louse  banks  in  their  stntf-ment 

at  !><■<-.  i-t  sn4>vr)-(i  a  decrease  in  tl>e  reserve  held  of  $l,.'>t}0,7(X) 
•ad  m  awplna  over  the  required  reserve  of  |18,:i91 ,823,  against 
fW,SM,S79  the  previous  week. 


Prime 


cent.    To-day's  rates  on  call   was  4  to  80  per  cent, 
commercial  paper  is  quoted  at  il4  to  •">  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday- 
showed  a  decrease  in  bullion  of  £14S.046,  and  the  percentage 
of  reserve  to  liabilities  was  6009,  against  60-83  last  week:  the 
discount  rate  remains  unchangeil  at  2  per  cent.  The  Bank  of 
Franco  shows  an  increase  of  3,72.'),000  francs  in  gold  and  of 
3,900,000  francs  in  silver. 

Foreign  Exchange. -The  market  for  foreign  exchange 
has  been  firm  on  the  demand  which  was  stimulated  by 
foreign  liquidation  of  .\merican  securities. 

All  commercial  offerings  have  been  quickly  absorbed  with- 
out any  perceptible  effect,  and  the  clemand  has  been  met 
largelj-  by  bills  drawn  against  gold  e.xports.  The  shipments 
of  gold  for  the  week  amount  to  S(J,.580,000,  of  which  $3,400,000 
goes  out  to-morrow. 

To-dav's  actual  rates  of  exchange  were  as  follows:  Banker's 
sixty  da vs' sterling,  4  87M@4  88;  demand,  4  89 ^4  (84  89>^ ; 
cables,  4  89%m  S0%. 

Posted  rates  of  leading  bankers  are  as  follows  : 


Deetmbtr  20. 


Bixt\l  Day*. 


189S 
«w.    14. 


Pm.  i»M>. 


Oarltal. 


1894. 
Dee.  15. 


1898. 
Dee.  16. 


t 
61,622.700    60,922,700 

7l.-J.'i.'.<H0l    71.r-J«,.il)0 


Laaaa  Adlac^ 
Ormlatlan  .... 
Vet  deywiu... 

•j-»«>" 

Miral  lenden... 

Beanrebeld.... 
bMal  nacrve... 


700        

•00        

">0  Inc. 3,170,900  50«,l71.;jO0  415.4'J  I  ,'JOO 

:<X>l)ee.       lS.90b     ll.lS'i.iOO     1S.I->6,400 

(iOIno.l.8«9,000.5e4.*>3.MOO  lO-i.  ■.•.1,100 

'<i.Olnc.     123.900    65.£>1'^,1K)0  103..i49.'20O 

..    i!l,6il.',400  Dccl,6'*4,dOO  lOW.OOO.BOO     »C,.50i,*00 

149,155,200  Deo  I,.'i»'0.700'l74. ^16,900  200.051,000 
.130,703,975  Ino.    342,250  141,.20U,U75  123  887,775 


■■Tpl«»r»aerT>    lg.391.825  Dee  1.902,950    33,315,825    76.168.'i25 

The  open  market  rates  for  call  loans  during  the  week  on 
an<l   bund  coUateraU  liave  ranged  from  2    to  80  per 


0en>ani<, 
49:9100  >a 


Prime  bankers' sterling  bills  on  London., I       4  84>a 

Prime  oommeratal {4  87'<a4  87 >s 

Doonmentary  eommerolal 4  <)e*t«4  S7    I  

Paris  bankers'  (franoe) ,5  17iu9»  I7>*5ica  «»S  15^ 

Amsterdam  (guilders)  bankers. I    40>ia«4O>«  1     40i4»40Sts 

Frankfort  orBremen(r^lehmarks)b'ken»'     «».Mn*95'a        OS^agg-^g 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah  buying 
1-16  dlscoimt.  selling  par  :  Cliarleston,  buying  par,  selling  % 
premiuiu;  Xew  Orl>'ans.  bank,  par;  commercial  $1  50  per 
1 1,00)  discount:  C'liicjtgo,  par  da-'io.  per  $1,000  premium;  St. 
Louis.  MiiVv.-.  \>CT  .-Ji.OuO  premium. 

United  States  Bonds.— Siles  of  Governmant  bonds  at  the 
Board  include  .$)«.00i)  4s.,  t-oup.,  19'.'),  at  119  to  ISlJg:  $1.5,000 
4s.,reg..  1UU7.  at  111  to  11 IJ^.  an<l  $7,000 4s., coup.,  1907, 113)^. 
Followiug  are  closing  quotations : 


fn(*r*M 

Dee. 

Dm. 

Dee. 

Dx. 

De«. 

Dee. 

I».   — re«. 

Psriods 

14. 

16. 

17. 

18 

l'». 

20. 

^-Mah. 

•  9fl^ 

.97 

■  97 

•  97 

•   97    ,*  97 

4»,  1907 reit. 

..^an. 

•111 

•HI 

111>«'111>« 

■lll>4l   111 

4s,  1907 'jonp. 

(.^an. 

•112'4 

•Ui>» 

IU>s-lli'« 

•U2'a«112l« 

4a,  1925 ree. 

1,  .-Feb. 

•121 

•121      •111     |*121>4 

•Vi\.^  •120% 

4».  1925 coup. 

(,  .-Feb. 

•181 

12IH'131        12m 

•12l>4    110 

5a.  1904 reg. 

I  .-Feb. 
«.  .-Feb, 

•115 

•115    ,•115    |'115 

•115     /lU^ 

5«.  1904  ...... ooap. 

•lis 

•lis     I'llS    ,'115 

•11.^     |*114<« 

8«,  aar'07,'9e...reK. 

r.  *  J 

•   90 

•  93     •  9J     •  99 

•  0.)      •  99 

Ss,  3nr'or,'97.  .re«. 

1.  *  J 

•102 

■102     •102    ,'102 

•lOi     I'lOa 

6a.ear'eF.'98...-eff. 

r.  *  J 

•lO-i 

■10^   i'los    •los 

•I115     *105 

(•,iMr'«7.'80..  re*. 

1.  at  J. 

•i«  •107'«  -lO?!, 

•I07>a^l07>« 

4a.  (abar.)1896.re(t. 

Maroh 

'•«  '10  <\  MOO^ 

•l'K>^'100\ 

4s.(Cber.)1897.reff. 

Marob. 

•  -1  -IKOS  -lOOH 

■io(>\  -loan 

4s.  (Cber.)1898.r»ir. 

March.l-IOJ  . 

.  -100% 

4«.K.'b»r.  11499.  res. 

Marob. !•  too ' 

,  -100% 

State  and  Railroad  Bonds.— Sales  <> 
Board  include  ^I),ihk>  .No.  I  'urulinas|>.-oial 
000  Tenn.  si-ttlement  as  at  M8'  ,  to  " 
debt3-:isof   IWI  nt  5U  to  6;!!"^,   «ii 


(ids  at  the 

.It  '^,$133.- 

Virginia   fund. 

Niana  »)n.  4s  at 


100i^.$l,H.  iia  Class  B  at  IRHJ  ana  $.l,0lK)  So.  Carolina 

89,  non-fir  1. 

Therailw.n  ... .n.i  market  has licen  depressed  under  the  liqui- 
dating movement,  which  Ii,-ls  included  all  cl.ajs.seHof  .securities. 

The  Reading  bonds  have  l>een  the  most  active  (m  the  list, 
partly  as  a  result  no  doubt  of  the  announcement  of  the  re- 
organisation plan.  The  general  4s,  which  are  least  affected 
by  the  proposed  rehabilitation,  have  been  relatively  strong, 
while  the  other  Issues  have  declined  un  average  of  2  poinM 
or  more.  Other  active  issues  include  the  Nor.  Pacifies,  Atclii- 
sons.  Mo.  Kan.  &  Texas,  Ches.  &  Ohio.  Chic.  &  Nor.  Pacifies, 
Mobile  &  Oliio,  Kio  Grande*  Western,  Texas  &  Pacific, 
Union  Pacific.  Waliaah  and  Southern  Ry.  bonds,  all  of  which 
have  decline<I  an  average  of  several  points. 

Railroad  and  Xiscellaneons  Stocks.— The  week  o^x-ned 
with  the  in.arki't  for  st<»<-ks  s-lrong,  and  in  inottt  casj-s  railway 
sbareH  closed  on  Momhiy  with  a  net  u<lvance.  On  Tuesday 
I^l^ning  the  toneat  the  opening  was  firm,  but  the  announce- 
mellt  of  the  President's  message  had  a  depressing  effect  and 
irag„UMtoheginning  of  a  bear  movement  which  has  continued 
through  the  week. 

Tb<9  effect  of  the  message  upon  the  London  market  was 
more  pronounce<l  than  upon  our  own,  and  as  a  con.sequence 
the  stocks  which  are  dealt  in  on  t>oth  markets  have  been 
most  affected.  On  Thursday  Southern  Riiil  way  ((referred  liad 
droppe<l.')5:^|)oints  from theselling  price  on  Monday.  Mo.  Kan. 
&  Texas  preferred  .T^g  |X)ints,  Baltimore  &  Ohio  preferred  6j^ 

E)ints,  and  St.  Paul,  Louisville  &  Nashville  and  Manhattan 
levate<l  ejich  over  4  (xnuts  during  the  same  time.  The  coal 
st<x;k3  suffereil  a  decline  averaging  alxjut  3  ix)ints,  except 
Rea<ling.  which  liad  previously  discounti/d  the  effect  of  the 
prop<Js<sl  reorganization.  Others  of  the  railroad  list  declined 
generally  from  1  to  3  points. 

The  industrial  list  has  partici{mted  in  the  movement  towards 
lower  prices,  but  with  more  irregularity  when  compared  with 
bist  week's  closing.  Consolidated  Gas  had  lost  11  {x>int8  on 
Tliurs<lay,  when  it  sold  at  149.  Pacific  Mail  declined  to  28,  a 
loss  of  4  points,  notwithstanding  that  the  agreement  with  the 
Panama  Ilailroail  has  been  signed.  Tenn.  Coal  &  Iron  sold  on 
Tuesday  at  il-j'g  and  on  Thurwlay  at  31.  The  decline  in 
American  Tobivcco  was  A%  points  and  in  U.  S.  Leather  pre- 
ferred '>  points. 

The  above  comparisons  do  not  include  the  lower  tiuotations 
of  t(Mlay,  which  cover  a  range  of  from  about  8  to  V>  iK)iiil8. 
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NEW  TOBE  STOCK  EXCHANGE— AOr/J'S  91 00 KS  for  wiek  ending  DECEMBER  SO,  and  since  JAN.  1,  1805. 


«£1X* 


•%     % 

40  47H 
•54%    Ua» 

64  54>« 
1W%  IM^ 
•16%    1« 

n>«  IT'S 

IM    .... 
8S>*    83 

*4e   .... 


78 
138% 

IMU 
•150 
74 

•4m 
•1S3 

•40>8 

•»4 

•IT"* 

•57 
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1(H>4 
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74 

421« 
1S5 

41 

M 

18 

ei 

12UI« 
IM 


Mond) 
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mOHKST  AKD  LOWBBT  FBIOBa 


ie<« 

•i* 

47 

55% 

64 
108% 
•16 

17% 
100 

83% 


18% 

"&•>» 

49'* 
55% 
65 

110 
16% 
17% 

160 
64% 


Taeaday,    Wednesdar, 
DeoTTf.       Dca  18. 


16% 
36% 

47- 
•56% 

64% 
109% 

15% 

17% 
156 

88 


17% 
86% 

48% 
56 
65% 
110% 
15% 
17% 

"84% 


Tbondn; 
Doo.  19. 


47%    47-'6 
•39%    35 
ni6     180 
•7%    97% 
9%      0% 
•84       85 
S3       39 
74       74% 
161%  151% 
•84%    86 
19%    19% 
03       62% 
•8%      0% 
•36       26 
102     102% 
107     107 
•100     101% 
•31%    22% 
84%    85% 
•52       53 
13%    13% 
30%    30^8 
39       29 
•33%    24 


100     100% 
14%    14% 
•73       76 
•87       30 
12%    12% 


* 55 

*186%  188 
15%    15% 
11%    11% 
31%    31% 
•3%      2% 
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•17  23 

•6%  8 

•3  3% 

8  8% 

•16%  17% 
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•17 
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•58 
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11% 
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•86 
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10 
33 

8% 
•36 
•70 
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3% 
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6 
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28 
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8% 

40 
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15       15% 
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2 
8 '8 
4% 
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•17       23 
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40 
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4% 
7" 


17% 
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69 
•80 
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•147 
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18 
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99 
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2038 
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24%    25%; 
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46       47 
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16 

17        17 
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13       13 
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98       98 
•9       10 
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•21       22% 
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•17       19 
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9%      9% 
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•51%    53 
12       12% 
29%    31 
2838    29 
23%    24 


15       15% 
34       24 

%         % 

43%    47 

63%    53% 

60%    53 

103     107% 

•14%    15% 

15       16% 

•156     ... 

81%    8238 

46%    46% 


99%    99"% 
13%    13% 
73       75 
27       30 
1238    12% 
22%    23% 
55 
xiss "  185 
14%    15 
10%    10% 
30%    30% 
1=8      2 


165 
66% 

3578 


6% 
13 
12% 
67% 
33 
88% 


67g 
13% 
12% 
60% 
33% 
893r 


4%      4% 
13%    14 
17       23 
'6%      8 
•3         3% 

7%      7% 
16%    16% 
56       57 
24     .... 
17       19 
•118     120% 
59       59 

5%      5% 
11%    11% 
26       28 
86       86 
•112%  116 
21%    22% 

9%  97e 
30%    32% 

8%      8% 
35       40 
'70       75 

6%      6% 

3%      4 

7%  7% 
17  17=8 
13%  1378 
4078  4078 
*4         4% 

17       17% 
67       67 
09»B  1017e 
98       98 
72%    7438 

100    1007e 
68%    70% 

154     158 
18%    1938 
29»8    31 

66  68 
30  30 
88%    89% 

5  5% 
29%    3078' 

151    : 

159     161% 

67  67 
31%    34 


71%    73% 
128     129 
101%  102% 

147  148 
71%  73 
40       41 

124%  124% 
38       40 
'93       95 
16       16% 

' 61 

124     126% 
162%  165 
13       13 
44%    46% 
29       29% 
115     115 
94       94 
8         8 
31%    32 
21       21 
73       73% 

148  150 
•84%    86 

18       18 

4779    49% 

8%      9% 

22%    24% 

102%  10378 

104     104 


Fridur, 
Deo.  20. 


11 

20 

42 


STOCKS. 


Arllve  Rlt.  Slocks. 

14%  At. Ton.  A-  S.h'c,  allinstal.  paid 
21%;  I)o.  jirnt,  wlieu  Issued. 


44 

64 

44%  48 
97  102 
14       15 


19%  20 

•82  85 

50  50 

11  1179 

26%  2939 

27  2838 

*22  24 

76  76 

98%  99% 

13  13% 

72  72 

•25%  28% 

12%  12% 


55 

185     185 

13%  1438 

8%  10 

28  30 

1%  1% 

8% 

379  379 

1278  1338 

•17  23 


6% 
*3 

7% 
16 
56 
24 
•17 


6% 
3% 
7% 

16% 

56 

24 

19 


118     120% 

58       58 


5 
10 
•26 

•86 


5% 
10% 
28 
90 


112%  116 
21        21% 


87e 
28 

8% 
•35 
-70 

5»8 
*3 

6% 


9% 
30% 

8% 
40 
75 

638 

4 

7% 


*Th«MM«bbluidMkedi  no  akle  madtt. 


•6%  6% 

'12  13% 

11%  12 

66  671% 

32%  3278 

877fl  89% 


15%  17% 

1138  13% 

39%  41 
•3%      4% 

16%  17 

66  66% 
99%  101 

9638  96% 

72%  74% 

97%  98 

67%  69% 
149     152% 

1838  I879I 

29  30% 

63  65% 

27  30 
88%  88% 

4%      5 

28  29% 

140     

15-1     158% 
♦60%    67 

31       32% 


Atlantic  k  raciflc 

Baltimore  <fe  Olilo , 

Canadian  Pa«itla 

Oaniwla  Houtliorn 

Oeniral  of  .Now  .Terser. 
Central  Pacific 

12%    14%;ciies«peake&  Ohio... 
•156     Chicago  &  Alton 

74       8038  Chicago  Burllntfton  &  Qulncy 

46       46     Chicago  &  Eastern  Illinois... 

98       08%  Do  pref. 

6i%    69%  ChlcaKo  Milwaukee  &  St.  Paul 
124%  127%  Do  pref 

94  100     Chicaeo  &  NorthwCBtern .... 
147     147  Do  pref 

03       70%CIilcagoRockMand<&Paoltlo 

31       39     ChloaKO  St.  Paul  Minn.  &  Om . 
121     121  Do  pref. 

.■52%    38     aere.  Clnoln.  Chlo.  ASt.  L... 

90       9478  Do  pref. 

15       16     Columbus  Hooking  Val.&Tol 

* 61  Do  pret 

118     122     Delaware  &  Hudson 

158%  161%  DelawareLackawanna&West 

10%    10%  Denver  <fe  Rio  Grande 

39%    44%  Do  pref. 

28%    29     EvansTllle  &  Terre  Haute 

114     114     Great  Nortjiem,  pref 

Illinois  Central 

6%      3     Iowa  Central 

26       28  Do  pref. 

17       17%  Lake  Erie  &  Western 

63       69  Do  pref. 

142     147     Lake  Shore  &  Mich.  Southern. 

84%    84%  Long  Island 

15       17     Long  Island  Trac,  all  ins.  pd. 

39       47     LouisviUe  it  Nashville 

7%      9     Loulsv.  New  Albany  &  CMo. . 
•20       25  Do  pref. 

95  102     Manhattan  Elevated, consol.. 

92       96%  Metropolitan  Traction 

95       95     Michigan  CentraL 

*15       19%  Minneapolis  &  St.  Louis 

•80       85  Do  1st  pref. 

•40       .50  Do  2d  pref. 

10       10%  Missouri  Kansas  &.  Texas 

18%    24%  Do  pref. 

20  24     Missouri  Paoiflo 

19%    19%  Mobile*  Ohio 

Na8hv.Chattanooga&St.Louis 

91%    97     New  York  Central*  Hudson 
12       12%NewYorkChicago&St.  Louis 

■•70       75  Do  1st  pref. 

21  22  Do  2d  pref. 
979    12     N.Y.  L.  E.  AWn.Sdins'tpd.. 

20       20  Do         pref.,3din8'tpd. 

* 55     N.Y.&N.E.,tr.recs.allln8.pd 

New  YorkNewHaven&  Hart. 

12       13%  New  York  Ontario  &  Western. 

8         8%  New  York  Susq.  &  West.,  new. 

1979    24%  Do  pref. 

♦1%      2     Norfolk*  Western 

Do  pref. 

Northern  Paoiflo 

Do  pref. 

Oregon  E'y  &  Navigation  Co. 
Oregon  8I1.  Line*  Utah  North. 
Peoria  Decatur&  Evansvllle. 

Philadelphia  &  Reading 

Pittsburg  Clnn.  Chic.  &  St.  L. 
Do  pref. 

Pittsburg  &  Western,  pref. . . . 

Rio  Grande  Western 

116     120     RomeWatertown&Ogdensb. 

63     St.  Lo  uis  Alt.  &  Terre  Haute . 

4%      5     St.  Louis  Southwestern 

8       10  Do  pref. 

St.  Paul  &  Duluth 

;••;•■  ^o  pref. 

115     8t.  Paul  Minn.  <fe  Manitoba. . . 

19     Southern  Pacific  Co 

8^8  Southern, voting  trust,  eertlf. 
26%     Do  pref.,  voting  trust,  cert. 

8%Texas&Pacifl(> 

34     Toledo  &  Ohio  Central 

75  Do  pref. 

559  Union  Paoiflo 

3     Union  Paoiflo  Denver  &  Gulf. 
6%  Wabash. 
1538  Do  pref. 

1138  Wheeling  *  Lake  Erie, 


338 
1178 

•17 
'3% 
2% 

6iS8 

14 
51 


379 
12% 
22 

7 

2% 

7% 
15% 
52% 


»110 
19 

7% 
22% 

7 

34 

♦70 

3% 

2% 

5 
13 

678 

35 
3% 

15% 

60 

92 

92 

68% 

95% 

6138 

139 
14% 
20 
59 
20 
73 

3% 
22% 


39  %l 
3% 

16 
64 
99% 
93% 
73% 
97% 
67 
149 
18% 
28%i 
63 
27 
88 
4% 


Do 


pref. 


Wise.  Cen.  Co.,  voting  tr.  ctfs 
intaicellaneoaa  Stocks. 

American  Cotton  OH  Co 

Do  pref. 

American  Sugar  Reflnlug  Co. 

Do                             pref 
American  Tobacco  Co 

Do                              pref. 
Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company. 
Dis.&C.F.Co.,tr.ct8.allin8.pd. 
General  Electric  Co  


Sales  of 

the 
Week, 
Shares. 


68,776 

2,345 

100 

8,090 

360 

11,395 

18,043 

10 

11,248 

5 

147,879 

200 

170 

214,712 

1,841 

26,540 

766 

49,254 

4,966 

230 

7,462 

742 

3,640 


7,888 

4,732 

350 

19,070 

386 

200 

166 

600 

1,160 

1,200 

1,849 

7,922 

110 

1,770 

61,500 

4,882 

610 

50,748 

590 

2,575 

710 

330 

200 

2,675 

32,215 

41,102 

925 

150 

9,783 

925 

200 

400 

3,120 

625 


38 
9,977 
2,950 
5,244 
1,010 
100 
2,152 
5,490 


300 

200 

40,568 

2,920 

1,260 

200 


200 
2,080 
5,495 

100 
5 

3,140 
15,950 
28,343 

6,230 
100 


7,057 

1,723 

4,665 

33,003 

19,820 

2.680 

100 


Range  for  year  1895. 


Lowest. 


3% 
20 

% 
42 
33 
44% 
81% 

1278 

12% 
147 

69 

46 

90 

5373 
114% 

8738 
137 

60% 

28% 
104 

32% 

82 

15 

55 
118 
153% 

10% 

32% 

26 
100 

81% 

538 

19 
15% 
63 
134% 
83 

5 
39 

6 
20 
95 
83% 
91% 
14 
79 
39% 
10 
18% 

1858 

13% 
64 

9134 

11% 

65 

21 

7% 

16 

29 

176 

12 

678 
1978 

1=8 

878 

2% 

1178 
37 

3% 
2% 

658 

14 
43% 
24 
15 
112% 
35% 

4% 

8 

18 

86 

104 

16% 

7% 
22% 

7 
34 
70 

3% 

2% 

5 
1238 

678 

35 

2% 


pref. 


6         6% 

11%  12 

11  11% 

64%  66% 

31  32% 

87%  8839 


Illinois  Steel  Co 
National  Lead  Co.. 
Do 

_  North  American  Co 

_    27%  Pad  tic  Mall 

131     Tine  Lino  Certificates 

150     152    'Piillman  Palace  Car  Company 

06%    67%  Silver  Bullion  Certificates. . . . 

23%    31    .Tennessee  Coal  Iron  &ER.. 

•■••"  ■-■■■. I  Do  pref. 

3%      559  U.S.Cord.Co  .tr.rec  all  tne.pd. 

11    I  Pref..  tr.  ree.  all  Ins.  pd. 

10%  United  States  Leather  Co...  . 

64%  Do  pref. 

80    I  United  States  Rubber  Co.. 

sen  Western  Union  Telegraph. 


8% 
979 

60 

21 

82% 


2,250 

792 

336,288 

1,560 

197,972 

2.092 

125,260 

17,338 

57.385 

22,319 

1.785 

7.562 

3,106 

8,125 

19,390 


15% 
60 
86% 
90% 
63 
90 
4979 
126 
13% 
20 
59 
20 
73 

2% 
20 
95% 
2,650  150 
94,000    60 
63,175 
100 
9,360 
2,650 
10,675 
159,721 
5,370 


13% 

74 


'8 
1% 
7 
58 
21 


56,.593i   82% 


Jan. 

Dec. 

Feb. 

Dec. 

Mar. 

Dec. 

Feb. 

Feu 

Dec. 

Jan. 

Mar. 

Dec. 

Jan. 

Mar. 

Mar. 

Mar. 

Feb. 

Jan. 

Mar. 

Mar. 

Dec. 

Jan. 

Dec. 

Jan. 

Dec. 

Mar. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Dec. 

Jan. 

Nov. 

Mar. 

Deo. 

Mar. 

Jan. 

Deo. 

Apr. 

Mar. 

May 

May 

May 

Deo. 

Deo. 

Mar. 

Mar. 

Jan. 

Deo. 

Feb. 

Apr. 

Deo. 

Mar. 

Feb.' 

Jan. 

Sept. 

Dec. 

June 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Apr. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Deo. 

Apr. 

May 

Feb. 

Dec. 

Dec. 

Feb. 

Dec. 

Mar. 

Apr. 

Dec. 

Dec. 

Deo. 

Dec. 

Dec. 

Dec. 

Deo. 

Dec. 

Jan. 

Dec. 

Feb. 

Mar. 

Dec. 
Deo. 
Jan. 
Jan. 
Dec. 
Dbo. 
July 
Jan. 
Mar. 
Dec. 
Deo. 
Dec. 
Dec. 
Jan. 
Jan. 
-Tan. 
Dec. 
Jan. 
Jan. 
Apr. 
July 
JiUy 
Feb. 
Feb. 
Deo. 
Dec. 


Highest 


2309 
36% 

2 

66% 

62% 

57% 

116% 

2138 

2359 
160 

92=8 

57 
106 

78  7e 
130 
107% 
151 

8438 

46 

123% 

50 

97 

2779 

6934 
13479 
174 

17% 

55% 

51 
134 
106 

11% 

38 

28 

85 
153% 

88% 

22 

60% 

10% 

2978 
11976 
11479 

103 

26% 

88 

62 

19 

41 

42% 

27 

81% 
10459 

18% 

75 

3414 

1539 

3278 

65% 

218 

19% 

14% 

43% 

6% 

1938 

8% 
27 
32 
11% 

7% 

2258 

22% 
60% 
34% 
197e 

120 
68 

9% 
1973 
35% 
95 

116% 
26% 
1479 
4418 

1438 

49 

81 
17% 

8=8 

10% 

26% 

18% 

5473 

7% 

30% 

7979 

12138 

107 
117 
116 

78% 
161% 

25% 

41 

82% 

38 

94% 
7 

34% 
181 

17834 

69% 
4658 
102% 
9 
17 
24% 
97% 
48 


tAUaasessmentspaid.      1  Lowest  is  ox  dividend.       1 2d  asseaa't  paid. 


20     9538 


Sept.  20 
Sept  3 
May  13 
Sept.  9 
Sept.  30 
Aug.  20 
Sept.  4 
Sept.  4 
May  11 
July  9 
July  29 
May  8 
Sept.  5 
Sept.  4 
Sept.  5 
Oct.  16 
Nov.  27 
Aug.  28 
Aug.  29 
Oct.  22 
Aug.  28 
Aug.  28 
Apr.  1 
Mar.  27 
Sept.  4 
Oct  1 
Sept  10 
Sept  9 
May  11 
June  20 
Sept  4 
June  13 
Sept  3 
July  '23 
June  26 
July  28 
Jan.  5 
Sept  4 
Sept  4 
May  24 
Sept  4 
May  7 
Nov.  19 
June  18 
Sept  5 
June  19 
Sept  5 
June  26 
Sept  9 
Sept  9 
May  31 
Oct  9 
Aug.  28 
May  13 
Deo.  2 
May  17 
May  11 
June  15 
Aug.  15 
June  18 
May  11 
Jan.  21 
Jan.  18 
May  13 
Jan.  18 
May  13 
May  11 
June  11 
Aug.  29 
Sept  7 
Sept  4 
May  13 
Sept  23 
Sept  5 
June  17 
Nov.  15 
June  6 
Sept  3 
Sept  9 
Sept  5 
May  11 
May  15 
Aug.  1 
May  10 
July  9 
Sept  3 
June  14 
Mar.  21 
May  11 
Sept  4 
Sept  3 
Sept  3 
June  27 
July  2 
Sept.    3 

May  13 
May  13 
June  13 
Aug.  1 
May  27 
Aug.  28 
Jan.  11 
Deo.  13 
Sept  30 
Sept.  9 
Oct.  3 
Jan.  18 
Aug.  20 
May  13 
Sept.  18 
May  10 
June  17 
Oct  9 
Sept  10 
Sept.  9 
Oct  5 
Oct  5 
May  3 
Mav  27 
June  3 
Sept   8 
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iKif  VURK  SPOOJl.   S10tiA.N»8  PtiWEH  {.CoailnMd}— IPfAOriVE  STOGKH.        Ctlndioates  aotual  aaleaj 


1 1nillaales  anllsted. 


BallruaM  atocka. 

4l<»"r  A  Stuqo^HuiiUk ...100 

Aiin  Arbor  preferred 100 

BkIL  *  O.  H.  W.  i>rrt.,  new 100 

BiUaTlUe  *  Soath.  lU.  pref 100 

B9M»B  *  K.  T.  Air  tJne  pref  ..100 

BrooklyB  Berated  1 100 

BolMe  Boahaatsr  A  Plttoborg.lOO 

Pratartad. lOO 

BvLOBdarBapldaANor. 100 

dev.  Lorala  ±  Wheel,  pref lOO 

OUfalaad  *  Pini>oar« 50 

Dm  Moioe*  A  Foi  I  Dodi^ 100 

natenad lOO 

Oaloth  So.  Bboca  A  AtUntle  1 .100 

Praeafiadl 100 

ruat  A  Psra  ManjuniM. 100 

Praferred 100 

Or.  Bay  Win.  A  St.  P.  tr.rae....l00 

Piaferred  tnut  rert* '..lOO 

Hanitoa  A  Tezju  Outra> 100 

nuaol*  OBotral lesaeO  iIdc«....100 

ladlaa*  IIUdoU  a  Iowa 100 

KaoawaaA  MJohlnn IOC 

K«o«nk*  Oaa  MoUiee 100 

Ptatend 100 

ItOOtoT.SL  LooleATexa* 100 

MiMalBcOoal 50 

Waztoao  CaDtral 100 

Mexican  XaUooal  tr.  ctf* 100 

UtmtA  Eaees 50 

»ew  Jsrter  A  M.  Y 100 

Prrf"rr»><J. ...100 

«  Y.  L»ek.  *  Wntiera 100 

RortoU  n 100 

OUol)<  100 

P«Hla.v  100 

B>a«a*iBrr  .x  osrsuxa. 100 

Bto  Oraada  WMlanpref lOu 

Talada  W.  U^rtaMi  City  1..  100 


170 
J  2S>* 


Dee.  20.    I  Bange  ($ala)  in  1899. 


Bid. 


103 
15 


62 


106 
18 
20 
52 
65 
57 


I»3 


"I'S 
7H 
3 


lOd 


;i67 


s 

6 

IsO 


Aak.     LowttL     I    BigheML 


iMXCTtri  BTOOK8. 
I  Indicates  ouUsted. 


8 
53 

12 

25 

% 
2)* 

22"" 
9<t 

4 


.170  July 
.  25>*  Deo. 
.|     4>aHar. 

"  lOlVXpr. 
19  July 
19  Apr. 
58  Jan. 
45  May 
56  Dec. 
1 140     Apr. 

5>t  Fx>>. 
30     Jan. 

2>«Mar. 

5>4Mar. 

9     Apr. 

23     Deo. 

■sOot. 

>»Ocl. 

11*  Mar. 
80  May 
17««July 

IH  Sot. 

3  Jan. 
l3>*Mar. 

1     Aug. 

8  "iiar. 

1  >a  Aur. 

156     Feb. 


ll4<4Feli. 

58  Mar. 

4  June 

2  Jan. 

...  17M  July 

...I   30  Mar 

8    '     0  Juttv 


170  July 
31  Nov. 
12     May 

105  "July 
2 1  "t  Aug. 
24  May 
60     Apr. 

54  Beut. 
64^  Oct. 

169  Nov. 
1 1     June 

55  J  me 
lO^u  Nov 
\6\  Jam 
•iV  itepi. 
aO     8«-iit. 

2     May 

4H  May 

35».-,-|.t. 

90     July 

24     May 

10     Apr. 

6     May 

17>«  JiUj 

l>aApr. 

144«8ept. 

4     Hay 

nm  Nov 


118  Fell. 
7o  Aon. 
19>«  .Muj: 

10>^  Aiii:. 

ISO     I  <•'.'. 

46>4  .M.iv 

U      Oct 


macellaneooa  Stocka. 

Atlanta  £xpres8 100 

Amerioan  Bank  Note  Oo  IT 

Amerltjan  Express ..100 

Am.  Spirit  Hfir.  Co  (wlien  IssuedlH 

Preferred  (wben  Issued)!! 

Amer.  Tele«rapb  A  Gable 100 

Bay8UteG»«ir 50 

Brunswick  Company 100 

(%lo.  Jono.  By.  A  Stock  Yartls.lOO 
Colorado  Coal  A  Iron  Devel...  100 
(Colorado  Fuel  A  Iron 100 

Preferred 100 

-  A  HooUnx  Goal 100 

il  Cable 100 

>.-il  of  Maryland 100 

I'finnt  'fits 50 

Edison  Kleo.  lU.  of  N.Y 100 

EdUon  Elic  III.  of  Brooklyn.  100 
Krie  rdottrapii  A  Telepkone  . .  100 

Interior  CondiUt  A  Ins 100 

l^aclede  Oas 100 

Preferred 100 

Maryland  Coal,  pref 100 

^klloliixan-Penlnsular  Car  Co.. .  too 

Preferred 100 

IMlBiieBota  Iron • 100 

iMadonal  Unseed  OH  Oo 100 

National  Starnta  .Mfg.  Co 100 

.Vew  CentraK'oal 100 

Ontirlo  Silver  Mlnlnn 100 

'inprovemeoi  Co 100 

mlaOoal 50 

,.r  Mlnln« 100 

iTeferred 100 

I'Hxas  PaoiBo  Land  Trust 100 

V.  8.  OordaKe,  ituar.,  tr.  cerlf.«.100 

U.S.  EzpteM 100 

LT.  8.  Bobber  praferred 100 

Wells.  FarroKfprees 100 


Dte.  20. 


Bid.     Ask. 


145 

40 

110 


!20 


rjoi 


2  "4 
145 
!3U 


l.-iO 

42>s 
113 


96 


98 
3 


159>a  60 
3o  50 
tl4>i    Jl^a 


81' 
45 


84 
60 


64 

20>« 


US 

15 

evi 

8 

3 

300 

2    I     3 
15>a   16>* 


8>a 

9 

6 


Range  (sale*)  tn  1895. 


XoiCMf. 


20 

175 
100 


22 


80 
101 


140     Jan. 

37  May 
109     Feb. 

1288  Nov. 

45  >s  Oct. 

89     Mar. 

13  Mar. 
\  Mar. 

89     Feb. 

4  Mar. 
20>sDe«. 
50     Feb. 

2ia  Jan. 
14  ^     May 

28 ^  Apr. 

2S'e»Uy 

»4<«  Mar. 
100     Auir. 

45  >9  Feb. 

30 1»  Fe>>. 

14  >9  Dec. 
x^U     .Nov. 

7.-»  Nov. 
20  Oct. 
52  Jan. 
39     Feb. 

15  Deo. 

5  Jan. 

6  Jan. 
8i«  Mar. 
4     Dea 

810     Jan. 

8     Jan. 

12%  Jan. 

7  Mar. 
3^  July 

86  Mav 
75  Dec 
OTagNoT. 


Bighest 


153  Oot 
43     Sept. 

lig<«May 
15>4  Oot. 

49  Oct. 
100     Aug. 

25     June 

4i4May 

106     July 

ll**  June 

41>1  Sept. 

100     Sept. 

9't  June 

175     Deo. 

34     Aug. 

31  Aii^;. 
10 1\  June 
112>«Jan. 

70     Oot. 

4I>4  Mar. 

33i«  June 

92     May 

50  J  to 
23  Nov. 
63  Nov. 
72  Oct. 
31^ June 
12     May 

0     June 

10>«  Aug. 

14%  May 

340     July 

4>«May 
20  Apr. 
12>4Ma7 
3i''8  Oot. 
50  Sept. 
98>a  June 
llS'sBept 


■op>MaFlMArt  latent  pnce  tlila  weak. 


t  Actual  tale*. 


MFW  TURK  NTOCK  BXCHANHE  PHICHS^STATE  BONDS  DECEMBER  5IO. 


eKVDBITIBS. 

Alafea«»-Claaa  A,  4  to  ». 
OlaaeB,  5a 

»o. 


Cafwey  tiuullB|i  4« 

Ar»»as—    Be.fnnJ.Hol.  t  - 
da.  Hx' 

7*.  Antrum*  Cantral  H 
Lanlalaaa— 7s,»ooa 

•^'.AUiP^'l    i« «..     .. 

Jl       -    tv.I)ii)«.   id, ,...,, 


Nmt  T«rk 

Deoraibar  14. 


Rid. 


101 

1 

too 


.MI4I     97 


103 


103 


SEUURITIEB. 


Mlasaarl— Fand 18M-1895 

North  Carolina— 6a,  old JAJ 

rnndlngaet 1900 

Hew  bonds.  JAJ 1892-1898 

Chatham  BR 

apaolal  lax,  Class  r 

Consolidated  4a 1910 

•• 1919 

Sontli  CamUna — 4>«a,  20-40..  1933 
6a.  non-fund. ...1888 


Bid.    Ask. 


124 

106 

1 


106 


m 


SECDKITIBe. 


Tennaasee-«*.old....  1892-1898 
6a.  new  bonds       .     1898-8-1900 

do        new  aeries 1914 

Oompromlse,  3-4-5  68 1912 

Sa .,..1913 

Bedemptlon  4a ..  1907 

do  4>«8 1013 

Penitentiary  4ies 1918 

Vlr^nla  funded  debt.  3-3s...l991 
Be,  deferred  t'at  reo'ts,  stamped 


Bid. 

Aak. 

...^ 

89 

eii; 

citr 

ISM. 


B»Bk  SUtoment    for  the  week  endioK 
We  omit  two  cipher*  (00)  in  all  easet. 


■aat  of  New  Vork- 

MuihaUaaC^ 

Manbaaur 


OariUI  attrpCt  Loan*. 

•J.0OO.0  iiMii^  •iu.460.0 
3.IMU.0  3,07H,i  l;4.«'iV.u 
2,000,0  954.11  «.;WK.l 
3,000^0    lblM>0|      V.llO.U 


t»talt.    DtpoiiU 


...'  Kxeh'f* 

Ballelle  Natlaeal... 
iatefcetaADtjrvawf 
Kaahaataa-cTrad'a 
«TMawUsli....^.v- 
laattaar  MaaalaaT* 
««TaaU  NaUaaal. 
8«BM«(  IfawTerk. 
AsOTieaa  Bxakaaco 

Qaiiarm 

ferwdwar 

MaraaauU........ 

Panie _._« 

BapabUa »~ 

Ohalbaa 

pOTBla's - 

Rortb  ABartaa 

HanaTar 

IrrlBC...—.. 

CitucD'a ..«....—. 

Waaaaa.......  ...- 

Market  A  FaK 
Ew  ALaau.- 
&ara  BkokaiK 

CoaUamlal 

Ormaiml    ---^ 

{■pTf  ra'ATia4aia 


1.0M.9 
l.1l(MI.» 
l.Bul.1 

.1  4J7  < 


JO 
0 
0 
MHM). 

500.0^ 


Waawan  WaWapaj  . 
fira*  Mai.  BiVya.. 
Baatiaratrariaaal. 
■at-Oataa  Beak.... 
Ukaatv  iraL  Bank. 
M.T  FtaA  Bxcb-ga 


■i.ii  i.'l 
».&4'2.U 
1.7U7.0 
».710,7; 
g.8«S,0' 
9.743.BI 
8.84l«.0i 
2.003,31 
*.M4.8l 


»;iH.i 

l.Mn.-l 
S3J.4 
240.0 

4,10<>,« 
»4»,» 
44  t.U 
14S.1 
42V.ll! 

i»i.a 

l,»7T.8 
<<1S.S 

189.3 
'46.0 
•  lU.B 
116,U 
014,4 
T3t(.0 
l»»3,0i 
487.7 
846,6 

a.sii.s 

141,0 
463.U 
7l«S,l 
.1180 
1,4»4.7 
»0O.l 
33U,5 
540.7 

in»,l 

i.nss.e; 

IMNM 
'il4.4* 
tit8.»i 
2»4.0' 
7U.T0 
211.0 
909.91 
981JI 
164.7i 
l.U14-»| 

492.3! 


760.5 

3.>129.4 
Hl&.U 
607,'; 
St4.3 

1.1132.4 
32t<.7 
S1H.3 
i»2,U 
9&2.b 
t8«,2 
7M.0 
849.8 
441.0 

2.208,0 

6,334,0 
231 J 

4.167,6 

1,909.0| 
674.0 
663,4 

4,844.7 
612,3 
162.0 
462,0 
182,4 
327,7 

S.897.0 
99a  3 
601.7 
442.1 
780.3 
6««.S 
460.7 
360.8 

1.177.2 
367.0 

1.003,0 
262.0 

1.8il2.1 
713.6 
499,0 

3,013,6 
669.9 
308.4 


T.-'.(7.J 

3.4H3.1 

14,120.8 

6, 4  22.3 

3,190.6 

6.712,0 

19,114.6 

2.790,0 

3.2<)7.0 

3.101,0 

4.410.2 

8.031,9 

9.404.0 

8.091,7 

I,I>0<l.ll 

21.238.1) 

29,M04.^t 

1.080,6 

19,817.6 

10.4.8,0 

6,202.0 

3.948.7 

31.316.9 

10.690.7 

1,168,3 

3,3I>1.0 

3.487.1 

2,730.4 

19.663.2 

7,071.9 

8.48tt.4 

4.242,9 

7.162.6 

7.636.6 

6.818,0 

1.711.4 

e.-iie.s 

3.682.0 
6,611,0 
1,640,0 

10,101,6 
6.371.0 
3,840,0 

10.118.1 
3,067,8 
3.118.4 


New  Tork  City,  Bostoo  Bad  PhlladelpbiB  Banks: 


Baxcs. 
n.  v.~ 

Nov.  16.. 

"  as.. 

"  30.. 
Dee.    7.. 

••    14. 

Baa.- 
Nov.  8a. 
D«o.    7.. 

••  14.. 
Phlla.  • 
Nov.  SO.. 
Deo.    7.. 

"    14.. 


OUpttol  A 


DiptU*.*! 


atrfftt. 


Obarimtt, 


-•.497,B 

401.S 

■  .266.i 

.>,v  i).ii.4i3.9 

:  .1,990,1  001,050,4 


172ilHiIO  11  070.0 

17'  -11,61 

IT  Tl'.O' 


S.90U.U  .-  .;-!.  8.871.0 
6.698.0  U<>,»l;i,0  8.962,0 
S.801.0:i6e.86i,0    8.038,0 


110,31:1.0 
110.397.0 
110.397.0! 


Sl.373,0 
a9.983.0 
39,791,0 


113,604.0  6.366.0 
1 10.201.0  6,338.0 
llO.Ol'B.O     6.351.0 


80.2SI,S 
108  303.9 
99,511.6 

62,808,1 
88,016,9 
73.061,1 


•  Iff  omU  tun  ciplun  in  mlt  Out  UfarM.   t  InalndlBK  for  Boaton  and  PkUa 
delphla  tba  Item  **  doe  to  otkar  banks.*' 

Klscellaoeoas  And  Unlisted  Bonds : 

Mlaoellaneaaa  Baada, 
Boatoa  Ua.  uas  tr  ««rta.,  6a 
Ck.  Jnn.A8.  rda.-OoLt.(.,»a 

OoL  O.  A  I.  Devel.  ga.  6i 

Oolotadn  Fnel— Oau.  6s 

OoL  A  Book.  Coal  A  I.-  6«.  a. 

Cona.Oaa  CX>..Cblc lat  ga.Si 

C'onaoLOoal  coDT.  6s 100 

DeLUaaeon.  Iat6a 

KdlaonBl«o.  Ill.Co.-lalfta.    106 

lMaeaeel.,gald.6a 

Do      otBklyn.,  Iat6s....    108 
CvriiaUUfr  >  -  eona.  a.  6a. 

RsDdaraon  Bridm— lat  (.  da! 

nilnoia  Siaeldeb.  6a 

Noa-oonv.  deb  &« 

InL  CoBd.  A  Ina.  deb.  Sa 


.Ulaeollaneoaa  Baada, 

Manbat.  Beach  H.  A  I,,  c.  4s. 
Matroppl.  TaL  A  T«L  lat  S« 

Mlob-Penln.  Car  lat  6a 

Mtitoal  UDlon  Telag 6a  *.. 

N,  Y.  A  N.  J  Telep.  icen.  A.. 
Nortbwaatan  Telacrapb— 7a. 
Paaple'a  Saa  A  C.  flat  g.  6a. 

Co.,  Ohloago I  3d   g.  8s. 

lat  eons.  g.  6a 

Plaaa.  Valley  Coal  -lat  g.  6ri. 
Hnoday  Creek  Ooal  lat  g  6s.. 
n.  &  Laatbor-8.f.deb.,g.,6a 
Waatem  Dnlon  Teleg.— i ... 
WheeLli.B.AP<.u«  Coal  lat6a 

ITnllaled    Roada. 
Am.  Spirit  Mfif.,lst.wbeo  las 
Oomaiook  Tannal— To*'.  Sm. 


46   b. 


99   a. 
101  >tb. 


8    b 


Mora,-''  b"  tndtoataa  pnoe  bU:  *  a  "  priea  oakatf.   •  Lataat  prloe  tlUa  w««k 

Bank  Stock  List— Latest  prices  tbU  week.     (*Not  listed.) 


»«^.  ■„ .gl.l3a.7  72.877,9  492.990.9  67.496  8'  81,669.4  638,066.6 


BANKS. 

Bid. 

.iso" 

ask. 
386 

BANKS. 

Bid. 

Aaa. 

BANKS. 

Blu. 

AiF 

Aaarlaa 

Oerteld...... 

400 

NYNat-Kx 

1 

Ao.  Kzob... 

170 

178 

Oarmao  Am. 

120 

Ninth 

ii5    ia'a 

Bowwr- 

270 

800 

GemuMiBx,.* 

IBth  Ward.. 

Broadaray .,. 
Botoba'ADr. 

24U 

Qermanla.... 

lin 

N.  America. 

145 

14U 

166 
122 

Ureaawlob .. 
Hanover. 

177 
816 

190 
320 

Oriental .... 

'170 

Oaatial 

PaclDo 

195 

Ohaae 

.... 

.... 

Hod.  River.. 

Park...    .... 

376 

385 

Cbstbaas 

... 

360 

Iin.ATradV630 

800 

People' a  .. 

OlwBlaW  ... 

4100 

4600 

Irving 

141      160 

Phaulx 

118 

S&i;-..:: 

Vii" 

I<aatbar  Mt«' 
Llaooln  

170 
670 



Prod.  Bx'.. 
RepubUo.... 

116 

135 

IRA 

Oolambla.... 

ManbatUn.. 

18U 

Seaboa-J... 

187 

Ooaiaaroa... 

aio 

MarketAFQl 

306 

Seooad 

Seventh 

430 

485 

Oontlnental . 

136 

132  >. 

Meobanloa'.. 

187*1 

Coca  Kxch.. 

2«6 

M'oka'ATra' 

165 

90 

Bast  River.. 

Mamas  tUa.. 

, 

182 

Bonthern . . . 

100 

140 

nth  Ward... 

Meroh  .uta'.. 

l»ft 

SUteofN.Y. 

108 

112 

FUlbAve.... 

3700 



Meroh'ta  Kx 

110% 

121 

Third. 

106 

107 

... 

M  etropoUa . . 
Mt.  kTorrU.. 

Tradeam'n'n 

102 

First.  

2760 

...... 

Union  Hq.« 

190 

nratN..B.I. 

Naaaaa ilSii 

..... 

Dolon* 

..... 

I4tb  Street.. 

170 

N.  Ama-dam  180 

200 

Un'd  State* 

176 

Fourth.  

NawYork  .237 

240 

Western 

113 

eallatla 

806     326    1 

N.Y.oyntv  '680 

w—i  fiirta..  380 

1096 
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BOSTON.   emiiAOBLPHlA    ANO   BALTIMORE  STOCK   EXCHANGES 


tetnrdu, 
U«e.   It 


MontUr. 
Dec.  16. 


A«t<««  Btoek*. 

f  iBdlMlM  onlltM*. 

■   S  Pmi.         "        100   .-••'  

„«_r»*Oblo<«aR).100      «7"4    *7i4 

"  0  Trmcflon  "  9ft 

,»TTm«*m(r»<i.i.  «s 


F^  Share  Prtc«»-ao*  P«"'  0*ntun«  Prlc»». 


*71«f    73         Vaif    73 
\T',    17V     18        189» 


IT't    17'g 
207     «J7 


100''3>'m ■     -i 

lOOl  175>.175«.    17S>tl76 


100 
100 


•13 


Oh..  •-     "  »» 

(!•  n;    "      100 

b       •'"'"■"■ '^ 

iu  "o 

Il0lr''i^-'  ..  .  ■  -  

»»Mli«n  ivnn  ^l«o«'i>n».lOO 
Krw  K  i?l»ud....       ••        100 

■rotrnvl  "       100 

H'ltbernCvntnl  fBall.i.  ftO 
liuftkan  PmIBo  ri^tia.;loo 

PrefWTwl  100 

Old  ColoBj- (Boilim).lOO 

rMniylvul»...r/'A«<i.;.  50 
puis.  A  Rraain«.  "  50 
Phllailplph  Tr»o.  •'  60 
ObIuu  l'»<ltl<>...fil<>««o»;.100 
lIi>lonriuetlon..^/'Aii<i.>  50 
■lBC«llaa«PB>  Klorka. 
AmiJtaii't  B'in.%(  HotloH) — 

mfcrrcd "       .... 

B«U  TtlfPtaoDe..       "       100 
BmI  AModUd*.  S5 

BatM  *  BMton  .       ■*         35 
tWamcl  A  HMlk       "         25 

QaatoBOo fBa«.;.lOO 

OnMlUMcdQu  100 

Bc&Btor.  BM'rf  CA^o-l'lO^ 

Pn>r«rMa  f  "100 

Brlr  T-i -■■>■•■"•  iWoWon;. 100 
Gei  "       100 

Pi  "        10«> 

Idta, ,......-vr.       ••         50 

Vthi'hVo^iAS^v.fPhUn.)  50 
N  F.Tftlrpbone  (Botlon/.lOO 

Pk.llcal  I.  APowcrAiiu.; 

VaifdUMCmp.lI       ■■         50 
WaubMh  U«ht  1i      "  t 

W«n  End  Land.. rBoitoii;.... 


■93       93 
40>t    49>4 

.i>0  I'osMb? 
lO'g    lO'i 

•8 j" ;" 


^  ""  ^  ™  p.  (|>Aa.).100     7a>«    75>« 


•4 
•14\ 

177HI 
64 

70l4    70>» 


54 

4>« 


13%    VJh 

103     101<« 

8S%    98% 
202     203 
T5>«    77'4 
15%     IK 
'303     S08 

-60 >i  'oi'* 
399g    SU^t 

•10     

61%    62 
30  <•    3u% 

*ttO       62 

•19'*    20'« 
45>*    45>« 
89        89 
12        12 
86       88 
57       57 

•a       2>« 


18 
207     207 
'202  >« 


59 
83 


13% 

59 
84 


74'«    75»g 


93       93 
40>c    40> 
' 138 

107     107 
11310     11>8 

•il        55 


419  4>« 
•15%  15>< 
177%  177% 
54       64  >« 


4'" 
70 

en 


4>« 

70 1« 

OH 


13>«    isa* 

103  <«  104 
98%    9S% 

2021a  2r3 
77       78't 
15%     16 

305     305 

' es 

60^8  ei 

P»%    89% 
41        41 
62       64  >« 
31 

•6> 
20 

•45 

•88  .... 
12>s  13 
86  83 
59       60 


Taesda.v,     Wednetday, 
D.-c.    17.        l>eC'   18- 


16>t    17% 


47»i  48% 
•72   72- 
1R>«  18  . 
•18   la's 
J07  207 
203  203 
175  >«  175% 
12   12 
•57   69% 
83   84% 
74^8  76 
14%  14% 
47   47 
93   93 
39%  40 

' 13S 

106%  107 
11%     11% 


51 

86 

...... 

•14 

177% 

54 
3% 


H 
86 

15 

■54% 

4>e 


68%    69'< 

a^Js      7% 

12%    12'f 

10t%103»B 
6S>9    98% 

202     204 
74       77% 
16%    15% 

305     305 


40 
-.  .,  83 
Si's    'SOOg 


61        61 
88%    3";% 
40% 
64% 


(2 
20 
45% 


•  Bid  and  asked  prices; 


60 
20 
'45 
8* 
12% 
86 
61 
2 


60 
20 
45% 

89 
12'6 
8t> 
61 
2 


DO  sale  was 


4^%    45% 

72%    72% 
•18        18% 

18  18 
207  ao7 
203  203 
175%  176% 
•12%  14 
•58       60 

82%    83 

73»e    74% 


Thurnday, 
Deo.   19. 


15''8    16%      15       16 


'92%  "93" 
39%    39% 


luS'e  los'e 
11      11 

•;;.'.■."  ■90" 

14  14 

178     178 

53^  63\ 

3%      S'fl 

68%  69% 

8%       7 

12 '4  12''e 

09%  101% 
97%    99 
203     203 
70%    73 

15  15 
"300  805 
' 68 

60%    61 
3j        384> 

•39      

62       63 
29%    30% 


62 
20 


45%  45% 

•87  89 

11%  12 

85%  85% 

53%  59 
•2  2% 

made. 


''"  47 

■72%    73 

18       18 

IT-fg    18 

207     207 

'203      

175%  175% 

•12%    14 

•57       68% 

81%    82% 

71%    73's 

13%    143g 

■92%  "93 
37        39% 


103%  105% 
•10%    11 


3'9  4 

12'fl  13% 
177%  177% 

SlJa  53 

Si'ii  3% 

6'^%  60 

6  6% 

12%  12% 

iO-'e  101 
97%    98 

201%20i%| 
70%  "'1%' 
14%    14% 

'295     305 


Friday, 
Dec.  20 


Sales 

of  tbe 

Week, 

Sliares. 


11%    14% 

■•42"  '44 

70%  70% 
16%  173f 
16%    17»8 


75  80 
68%  70 
13  13% 
46% 

'34%  '37" 


94%  103% 
8%    10 


•69       70 

3%      3% 
•11%    12% 


28,501 


329 

474 

1,02 

4,908 

42 

75 

84 

I 

20 

16.848 

35  070 

1,217 

125 

1S6 

4,342 

15 

11,0«5 

3,200 

5 

5 


50 

6(J% 

3% 

3»,. 

65% 

68  "4 

5% 

5»8 

61 

as 

36 
61% 


68 
CI 
36 
37 

62 


29S8  29% 

>60  62 

'jg%  20 

45%  45% 


•87 
11% 

85 


89 

l:i% 

85% 


54%    55 


2% 


92%    99% 
93        97 
193     201 
64       70 
12        14 


60  60 

58%  60% 

23  33 

25%  34% 

60  61% 

22  28 


41%    45 


75 
49 


82% 
64 


2,828 

300 

96 

9,505 

18,92'i 

8,807 

1,831 

20,647 

31,936 

1,778 

1,''29 

62,12^' 

&,9.=iO 

4 

£0 

803 

5,98  ^ 

698 

2,411 

3,381 

91 

75 

88 

26 

3,804 

4,950 

2,886 

110 


Range  of  sales  In  1896. 


HIghett. 


Lowest. 


3f 


23 

18 

.11 


S°8  Jan. 

'SO     Jan. 

45%  Deo. 

69%  Har. 

14%  Jan.  28 

14%  Jan.  30 

206%  .Mar.  13 

196%  Jan.     2 

160     Jan.     2 

5     Apr.  13 

48     Feb.  28 

69%  Mar.    4 

51     Mar.    9 

11%  May  11 

34%  Feb.     2 

82%  Jan.  11 

27%  Mar.    8 

125%  Jan.     7 

81     Apr.    2 

.5%  Jan.  31 

41     Nov.    9 

75     Nov.    6 

64     Jan.  29 

2><  Jan.  30 

12'e  Dpc-  19 

176%  June    1 

48%  .ran.  3( 

3%  Dec.  20 

65%  Deo.  20 

5%  Dec.  20 

12     Nov.  25 


43 

140 

115 

14 

55 

114 


86  "8  Jan. 

90  Jan. 
176%  Apr. 

33%  Jan. 

9      Mar. 

2^0     Mar. 

60     Dec. 

57%  Nov. 

23     Dec. 

25%  Dec. 

45%  Feb. 

22     Dec. 

60     Feb. 

20     Deo. 

40%  Mar, 

66  Feb. 
10%  Nov. 

67  Apr. 
36     Mar. 

2     Jan. 


23%  Sept.  2 

2     May  18 

66%  Sept.    9 

76%  Nov.  15 

21^8  June  17 

21% June  17 

213     July  10 

207     Oct.     3 

180     Sept.    9 

16     May  18 

60%  May  14 

92^8  Auk.  28 

7>-»sSept.    3 

17%  Sept.    4 

5778  Auk.  22 

98     An^.  23 

Sept.    8 

July    8 

Nov.  19 

Wept.    4 

Nov.  27 

.  -     Nov.  26 

70%  June    7 

7'eMay  13 

25%  May  14 

182%  June  19 

67%  Pept.    4 

1   3it  Sept.    5 

99 '4  Jan.     3 

17%  May  10 

22     Oct.   17 


120% 

107 

210 

99% 
•i8% 


12  330 


91% 

67 

76% 

76 

t9% 

4> 

72 

2!:% 

49-'^ 

91 

'.'2% 

93% 

98 

3Sx8 


June  13 
Aug.  1 
May  20 
July  30 
July  31 
July  28 
Jan.  16 
Oct.  29 
Ool.  19 
Oct.    19 

Oct.  la 

Sept.  a 
July  8 
Apr.  16 
Sept,  6 
July  15 
I'ct.  38 
Oct.  28 
Oct.  28 
May     A 


Inactive  Stocks. 


Prices  of  l^rrmbrr  20. 
AtlaoU  A  Charlotte  (fia/l.l.lOO 
Boston  It  PTOTlrtrnce  (ilu«lon).100 
CamdenAAUautlcpl.U'AUa.).  60 
Oatawlsaa "         60 

lit  preferred "  50 

OsntralOblo IBam.  80 

C1>lc*K»  A  West  Mich. (£««fan).  100 
OoDcrctlcut  A  Pass..  "  100 
Oonsectlcut  River  ..  "  100 
OaoBOl.  Trartof  N.J.1i(rAi/o,).100 
Delaware  ABound  Br.  "  100 
nint  A  Pere  Marq...(i><»ton).100 

Preferred     "        100 

BeatoDTllle  Passens.  (Pkila.).  50 

Preferred  H "  60 

Rust.  A  Broad  Top...        "  50 

Preferred •'  60 

Kaa.  Cy  PLjB.  A  Hein.(.B<w(on).100 

Preferred "        100 

UtUe  Behaylklll CPAUa.).  50 

Mine  BUI  A  B.Haven  "  50 
KesquebonlOfcVal ...  "  50 
■orth  American  Co..  "  100 
north  Pennsylvania.  "  50 
Oregon  Short  Line.. .r&Mton;. 100 
rennsyWanla  A  N.  W.  (PkUa.).  SO 

niladeL  A  Erie "  .50 

Batland r.fio«ton;.100 

Preferred "        100 

••athem <BaU.).\i)0 

Preferred •'        lOO' 

West  End (BotUm).  60 

Preferred ••  60 

Ualted  Cos.  of  N.  J..  (PhUa.).lOO 

West  Jersey "  60. 

WestJereer  AAtlan.       "  50 

Western  N.Y.  A  Penn  "  100 
Wteeonsla  Central.. .rDoslonj. 100 

Preferred '•         100 

Worc'st.Nash.ABaeh.       "         100 

MtBCBLIJUIKOUa. 

AUouesMin'g,asstpdr.Bo*<on>.  36 

■  •■     "38 

"  80 

"  10 

•<  10 

85 

38 

8 

100 

••  25 

28 

100 

(FAaa.).100 

100 


Bid, 


265    I. 


.  100 


48 


2% 
50 
52% 


I  27 

163    ,170 


65 
66 
31 
53% 


64 


3% 


88 
3 
80 
69e      6%' 

I  38    I 

26%' 


Inactive  ttockti 


Bid.    Ask, 


8         8% 
26       27 
68 ''8    69%' 


5106 


AUaatle  Mlnloc 
Bay  Bute  Oasl 

Boston  Land 

QeotaiUklaJ  Mining... 
fort  Wayne  £leot.i.. 

rraaklln  Mining 

Vrenehm'n's  Bay  L'd. 

miDola  Steel 

Keartarge  Mining 

OseeoU  Mining. 

Pnllmaa  Palaoe  Car. 
r«BBS7lTaDla  Steel.. 

Preferred  f 

QmlBcy  Mlulag (BotUm).  26 

iMareek  Mining....  26 

wMar  Power 100 

WMWiiiIi  KlecAM..  60 

Praf.,  enualaUve .        "  SO 

^^V^^^^TT.ls..l08».  JAJ 
M2%-4s,g.,0U«A..1989,  AAO 
Oton  UnlEnd  Oa«  1st  5s. 


246" 

69 

■6«% 

3 
8% 

3% 

4 

..u 

1 
16% 

4-- 

■■■4% 

"is" 

14 
28% 

12% 
1% 
65 
14% 

24% 

155% 


Boston  UnltedUax, 2am.  5a.. 1939|(  53 
Burl.AMo.RlverEienpt  6»,  J&J  {116% 

Non-exempt 68. 1918,  J&J!fl06% 

Plain  4s 1910,  J&J  5  97 

Ohio.  Burl.A  Nor.  lBt5,1926,  A&O  5104 

2d  mort.  6s 1918,  J&D  9  9« 

Debenture  6s 1896,  J&D  5  97 

Chlo.Burl.AQuliicy4B..1922,FAA  5  94 

Iowa  Division  4s 1919,  A&O 

Chlc&W.MIoh.  gen.  .';8,1921,JAD 
iConsol.  of  Vermont,  58.1913,  J&J 
Current  Elver,  let,  58.. 1927,  A&O 
Det.  Lans.ANor'n  M.  78.1907,  JAJ 
Eastern  1st  mort  6  g.l906,MAS.. 
Iree.Elk.AH.V.,l8t,68.1933,  end. 
K.C.C.48prlng.,let,5g.,1925,A&0 
Ka  F.S.AM.  oon.68, 1928,  M&N 
;K.C.  Mem.  A  Blr.,lst,28,1927,  MAS 
'K.C.  St.  Jo.  A  C.  B.,  78. .1907,  J&J 
L.BookAFt  S^l8t,7B..1905,J&J 
LonlB.,Er.&St.L.,l8t,6K.1926,A&0 

I    3m.,  6-6  g 1936,  AAO 

Har.  H.  A  Out.,  68 1925,  A&O 

Mexican  Oentral,4g... 1911,  J&J 

1st  consol.lnoomes,  2  g,  non-cum. 

2d  oonsol.  Incomes.  38,  non-onm. 
N.  T.  4  N.Eng„l8t,  78,1905,  JAJ- 

let  mort.  6s 1905,  J&J 

3d  mort.  6s 1902,  F&A 

Ogden.  &L.C.,Con.e8...1920,A&0 

Inc.  68 1920 

Ba  tland,  l8t,68 1902,U&N 

2d,  58 1898,F<bA 

Atlantic  City  let  Ss,  g.,  1919,M&N 
BelTldere  Del.,  let,  68..  1902,  J&D 

Buffalo  Ry.  con.  lat,  58 1931 

CatawlsBa,  M.,78 1900,  F&A 

Choc.  Okla.  &  Oulf,  pilor  lien  6s.. 
Citizens' St. Ry.of  lnd.,oon.5B.1933 
Columb.  St.  Ry„  Ist,  con.  5s.. 1932 
Colamb.  O.  Crosstown,  let,58.1933 
Con80l.  Tract,  of  N.  J„  l8t,5s.l933 
Del.  &  B'd  Br'k,  let,  '78.1905,F&A 
Esston&Am.  l8tM.,58.1920,M&M 
Elmlr.  A  Wllm.,  1st,  68.1910,  J&J. 
Hestonvllle  M.  &  F.,  ecu.  58..1924 
Hunt.  A  Br'd  Top,Oon.58.'95,A&0 

Lehigh  NaT.  4%s 1914,  Q-J 

3d  6»,Kold 1897,  J&D 

Oeneral  mort.  4%8,  g.l924,Q— F 
Lehigh  Val.Ooal  l8t58,g.ig33,J&J 
Lehigh  TaUey,  Ist  68...1898,  J&D 

3d  7s 1910,  M&8 

Oonsol.  6 1923,  J&D 

Newark  Passenger,  oon.  58...1930 
Horth  Penn.  1st,  7S....1896.  M&N 

Oen.  H.  7s 1903,  J&J 

Peimsylyanlageu,6s,r..l910,  Var 

Oonsol.  68,0       1908,  Tar 

Oonsol.  6s,  r 1919,  Var 

OoUat.Tr.4%g 1913,  J&D 

Pa.  &  N.  Y.  Oanal,7s...l906,J&D 
Oon.  Ss. 1989,  AAO 


57 
107% 


104% 
99% 


103 
102 
103 


80 
87 
76 


76 

98% 

65 


97 

88" 


10 
120 
113 


20 
111 
102 


103%' 


Bondd 


112 

107 


82% 
126 
108% 
119 


106 

111 

103% 

101% 

102 

105% 

135 

ios" 

102 
124 
131% 
131 


106 

107% 

90 
103 

'83% 


110% 


103 


123 

100% 


126 


People's  Trao.  trust  certs.  4e..l913 
Perldomen,  let  8er.,5s.l918,  y-^ 
Phlla.&Erle  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phlla  &  Bead,  new  4  g.,  1958,  J&J 
Ist  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
8d  pref.  Income,  6  g,  1958, Feb.  1 

2d,  5e 1933,  A&O 

Oonsol.  mort.  78 1911,  J&E 

CoDSOl.mort.  6g 1911,  J&E 

Improvementil.6  g.,  1897,  A&C 
Con.M.,5  g.,8tamped.l922,M<S!N 

Terminal  5s,  g 1911,  CJ.— F. 

Phil.  WUm.  &  Bait.,  48.1917,  A&C 
Pitts.  0.  &  St.  L.,  78.. ..1900,  F&A 
Rochester  Railway,  con.  da  ..1930 
Bohuyl.R.£.81de,l8t5  g.l935,  J&£ 

Union  Terminal  Ist  58 F&A 

Bonds,— Baltimore,  ,., 
Atlanta  ACharl.,  IstTs,  1907,  JA.' 
Baltimore  Belt,  Ist,  58.1990,  M&N 
Bait.  C.  Pass.  Ist  58... .1911,  M&N 
Bait.  TraoUon,  Ist  58..  1929,  M&S 
Exten.  &  Impt.  68.. ..1901,  M&S 

No.  Bait.  Dlv.,  5s 191^,  J&D 

Baltimore  &  Ohio  1  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g....l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&OhloB.W.,l8t,4%g.l990,J&J 

OapeF.AYad.,8er.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g ...1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&f 

Cent.  Pass.,  Ist  5s 1932,  M&N 

City  &  Bub.,  Ist  5s 1922,  J&D 

Oharl.  Ool.&AuK.ext.58.1910,  J&J 
CoL  &  Qreenv.,  let  5-68.1917,  J&J 
Ga.Oar.  &Nor.  lets  g.. 1929,  J&J 
Georgia  Pac,  let  5-68...  1922,  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  J&J 

Series  A,  5s ....1926,  J&J 

4%8 1925,  A&O 

Pledm.&Cam..l8t,  5g.l911,  F&A 
Pitts.  &  Connells.  Ist '7b. 1898,  J&J 

Somthem,  let  Ss 1994,  J&J 

Tlrginia  Mid.,  Ist  68...  1906,  M&8 

2d  Series,  68 1911  U&8 

8d  Series,  6s 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&E 

Sth  Serias,  Ss 1926,  M&e 

West  Va  C.  &  P.  1st,  6  g.  1911,  J4J 
Weft'tS.C.  Oonsol.  6  g.l914,  J&J 
Wllm.  Col.  &  Aug.,  6s.. 1910,  J&E 

MIgOBLI.ANBOl7S. 

Baltimore  Water  58...1916,  M&N 

Funding  Ss....^ 1916,  M&N 

Exchange  81«b 1930,  J&J 

Virginia  (State)  3s,iiew.l932,  J&J 
Funded  debt,  2-38 1991,  J&J 

CheBapeaKeOas,6s.....l900,  J&D 

Oonsol.  Gas,  es....M....1910,  J&D 
Ss _ 1939,  J&J 

Equitable  G«».  '^«      .-  l"i'.  •  "-'^ 


Bid     A.ia. 

92  |.."ir.. 

101      102 

118      

104  If 


118 
127 
101% 
126% 

99 
105 
101 
110 
104 


100 


116% 
1 1"' 


110%  110% 


.1 


120     124 

100 

114%i , 

110%' 

105    I 

108%  110 
103%  


""•■"• 

45% 

47 

109% 
108% 
113% 

ii's" 

iio 

109 
114 
86 
116% 

107% 

88% 

i08% 
90 

114  ■■ 

110% 
116% 

i05>a 

.... 



70 

58% 
106% 
117 

75 
59% 

ics" 

Mole.    Boetou  pilces  ate  for  Dee.  19 ;  telegram  not  reeelved.  •  Prioe  Includes  overdne  eeapoas.        H  OnUated.        i  And  accrued  interest 
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NEW  YOBK  STOCK  EXCHANGE  PRICES  (Contlnned)-^CriV£BOJVZW  DECEMBER  ao  AND  FOR  YEAR  1S05. 


Sailboad  ▲ao  MiBCEL.  Boms.'  /nter'l 
Ftrtod 


VlMinu  Mante  (talu)  in  1895. 

Fnce 

Dtc  20 


jMftli. 


IM 
102 
102>a«. 

no's 


.  Ootton  OIU  deb^  88.1900 

.  Arbor.— 1st.  l>,  « — 1S>95 

%-tmia.  "A"  lat  iusul.pd.  89 

Sawcen.  4s,  wU^n  U«ue<l — 

Adlnnment  4s,  when  Issued.  .. 

ONjUdlBOd— CODS.,  <  g.l940iF 
AtL*  Pm  — OaU'.,4  g....l937,.. 
Brjoklni  KtoT.-lst, 6g..l924  A  *  O 

Onion  EleTnted.-«K....1937  M  *  N 
B'kljuWhrfAW.H— lrt.5s,g.'4a  r  A  A 
Onaad^aonUiern.— Istftt  19081 J  &  J 

ai,5« 1913  MA  8 

Ceat.Oa.-8.*W.lstoon.5s.l929| 

Central 0tN.J.-Ouns.,7s.l89U|  <i-^ 

OmaoL,?* 1902|M  A  N 

e«nwnlmort«n«e,S  g...l»8/  J  A  J 

bak.*W.B.,eon.,7*.as-d.l900  ^M 
-         uort«a«o5«.1912  ITA  M 

AB.I>oek*Imp.,M....192l|J  A  J 
OMtralP>oUlo.-£old.8*.18»8iJ  A  J 
OkM.  A  Ohlo.-8er  A,  6  g.1908!  A  A  O 

Mortnn,  0  c 1911jA  A  O 

Ut«DnsoL,5g 193V;M  A  N  *109 

eMMral4>w,g 1992  11 A  8      67 

B.*A.I>lT.,fst(wn.,4g.l98»IJ  A  J      90>s 
"  2<loon.,4«.1989  J  A  J      8S    a. 

EUs.L«x.ABIg8»n.-Sg.l90v:  MA  :«    103    A. 
CklcBorLA^.— <Jon.,7s.l9UJ  J  A  J    12U 

Oabaalure. »«. 191:5  MA  NlOi    a. 

QMTWtlbleSs 1903MA  8    lOdsb. 

OMT«rUlTUIon4s 192,;  V  A  A/  96%b. 

■•braakAKztaBsk>a.4s.l927<MA  jii    8u 

Baa,AatJoa.-Ooaa.,6«.1911illA  8|'120<iib.  115<«Mar. 
Clte.*B.Ill.— Ut.A(..6«.1907|J  A  U|'1133«b.  113>iiDec. 
',6g 1934iAAO*136    b-UlisApr. 

laaBM>l.,l«t.Ss..l937  MAN/101    b.    »tf     Feb. 

CHiiuii  iTiiii    m   n  j  IT  -T  1  r  m>  ».   77    mu. 

~IbmM.5« 19'^.;    CKlt. 

IMAOAiL.*a— lst.6g..l937  J   A  J 
CUAlUI.A8t.i>.— Oon.7s.190A  J   A  J 

lat,aonUwestUlT.,6*..190u.J  A  J 

lM,8o.lUnn.UlT,0«...191uiJ  A  J 

Ut.Clh.APae.W.l>lT.^.1921.J   A  J 

a£k*Mo.IUT.UlT..S*.193t>  i   A  J 

1riM.*llinD..I>lT..Sgil»'21|J  A  J 

T«nri>A',6( ^ 1914  J  A  J 

aM.lf.,A(.,«>nMA...i»Btf  J  A  J 

MlLAHor.— lat.eoB..6«.1913  J  A  1> 
Ok>A*ll.ir.-Umaot.,7s.l9l&   <t-V 

ODapoa.gDld.?* 1902, J  A  1) 

•lauagfaDd.6* 1929^  Au 


Not. 

Deo. 

82     Mar. 

leie  Mar. 

70     Uvu. 

41     Deo. 

17     Mar. 

M)«Jan. 

86     Mar. 

84>i  Mar. 

102     Sept. 

_     109     Jan. 

107^1).  102>9  Mar. 

t  63>9a.;  50     Jan. 

•110    b.llli^Oct. 

'll»>sb.!114     Mar. 

11-.    b.  Ill     Jan. 

1053gb.  101\  Mar. 

92^b.    85     Mar. 

113        lllHApr. 

'106    IklOmFeb. 

117     Apr. 

'119>-ja.  ll6>aApr. 
103>a  Mar. 
67  Doc. 
01  reb. 
85  Apr. 
95  Ibr. 
118  Mar. 
08>«Mar. 
98  >«  Mar. 
93  >a  Feb. 
86''a  Feb. 


Bigket. 


114     Aug. 

73  Nov. 
IS4i4Sept. 
1 3718  Sept. 

843g  Sept. 

59  >s  Sept. 
1 30  V  Sept. 

51is  Juue 

108  May 
107%  Oct. 
108 14  Jane 
112^  June 
108\July 
167 la  Oct. 

113  Juue 
121     Jan. 

120  Oct. 
110     Auk. 

92^  Nov. 
116^  Nov. 
107%  Sept. 

121  Feb. 
121i9  8ept. 
112i9  8ept. 

83''gJune 
I  99  July 
1  90  June 
103  Aut;. 
133  Vt  Juue 
105     Oct. 

109  Aug. 
97     July 

>  94>4Sept. 
125  Aug. 
117>aMay 
137>4Aug. 
lot     Sept. 

114  Oct. 
.   34     Aug. 

98%  June 
129%  June 
119>«  Juue 
119    June 


129    a.!   14%  Mar. 

03>«  90  June 
12^  b.'l2S  Feb. 
118  b.  114'iMar. 
Hi  b.  115  .Mar. 
llSUu.  l(>9>t  Feb.  ,li6  June 
lOU.  b.  11)4  Feb.  110  Aug. 
lUJ  b.  107 •«  Jan.  {113  uuL 
lli'4<i.  t08%Feb.    113     June 

98  b.,  87  Feb.  30>9  Aug. 
11'^  a.  116  Jan.  120  Feb. 
lJU4b.  138  May  143%  Jan. 
IJu  b.  119^  June  123>«  Feb. 
ll.t    a'I14     June  120     Jan. 


■Iakla<tiuul.5« 1929  A  A  U  -ItM'^b.  106>«Apr. 


•lBklB«faAil.4atoa..5*.lU33  M  A  .N 
-  -  »,5s...l90»  MAS 

«, 1928  F  A  A 

-Hk— «>.,eouu.l917'J  A  J 

jaadMl.,&a...l93«;j  A  J 

•»fwr4MMtaM»a«...1921iMA  8 
Okla-BL  KH.  •a-«a....l93o:J  AU 
CtoT*laad*Uaaton.-A«..19l7  J  A  J 
CaCAL— OobmL,7  k.1914:J  au 

O— araloonaoL, 6 »,....  193 >  J  A  J 
aau*«I.Li.-Peo.*B.,4s.l84«  A  *  U 

Ia«oiM.4a 1990  April. 

OdLOoaIAItob.— eg 1900|PA  A 

CuLA9UiAt&ku.5«.C...1»93!UA  8 
0>lU.VaLATtoL-Uoa.>g.l»31|MA  8 

nmwnynt i804|j  a  d 

OwtarABloUr.— lst,7«.190u  MA  .N 

lateaiuaL,4g.  l»36iJ  A  J 

I>aL»o.Bb.JkAU.-«(...193;:J  A  J 
ri.W.*lMaT.UIl/.-«g..l921|J  A  D 
a»LH,»<l»n*«.-lCAP.D.Ut.5glMA  y 
fiti7lUM(rM,il*b.  6*,  g. . .  192;^ 
Km.*  T.OMkwlM.  4a.g .  192 1 
liilliiniiillll  III  1953 
WaaUvB  Unes,  Istr4^g.l961 
Ut.*ai«atllor.-la(,«g.l918 

M4^S« 1909 

lAvaOMtrmL-lst,  6  f ....  1038 


HI  b.  105>tMajr 
105  104>(  May 
101%b.l  93>iMar. 
130  b.  186  Jan. 
104i«    llOO 

94  b.1  88 
127        133 

88  A  88 
132  11.182 
liU<«a.  110 

75    b.    74 

35    a.     17 
93 


Feb. 
Mar. 
Fab. 
Feb. 
Jan. 


112%  Aug. 
I12>a  Aug. 
108  Jan. 
103  July 
132  >«  .Nii;-. 
107>9  June 
100  Aug. 
130  Nov. 
94  May 
135     Bept. 


Feb.  |l26>aNov. 


J  A  D 
A  A  O 
MA  M 
P*  A 
M*M 

M*a 

J  A  U 


it,Bg 

Oo.KlaT.-Ut,6g..l925  J   A  J 

J*Uaa.-Ut.,Sg....l91u   <4-F 

SllaAWaat.-Sg....l937  J  A  J 

„)n.-Ooa.op.,lst,7s.l900iJ  A  J 

"OiM0Laoe^..a»t.7a....l9O3lJ  AU 


114>« 

87  b. 
00    a. 

Ill  b. 
U'.:>«u 

100  b. 
85  b. 
93    b. 

88  A 
'  70    a. 

101  A 
103  >4A 

"     b. 
b. 


Mar. 


110>4July 

65>«Oo(. 

88     Jan. 
112%  May 

79     Jau. 

90     Fab. 

•ft     Fab. 

90     May 

87    Jan. 

61     Feb. 


34  <4  July 

28>tJuly 
101%  OoU 
115>4Au«. 

95's  Aug. 

98  Apr. 
1 18  >a  Oct. 

94%  Sopt. 
101     OoL 

74  >•  Sopt 

94>iOct. 

93%  Jan. 

74%  Hepl. 


98     Jan.  ;t05     Sept. 


Lax.  Ar.  A  Par.  F.  gu.  5«,g.l993 


MA  8 


J  AD 


baaiiteUad.- IM  0M.7?i.l9Jl 
«Smc^  BMCM^  « |..  iras 

|««IA  A  ■aah.-4>»A.  7«.  1898 
•.a A  MobUa, law  t  g..l930, 
<•  "80.  eg.. 1930  J 

Bwar«l.eg. .........  1930  J 

0BlBad.4g 1940<J 

■».A.AOb.-l  -   '    • 

(L.eg 

bralABt.U*TaxaA-«g.l917|F  A  A 


108  >«  May 

116I1  Uuu. 

a7>«Mar. 

84%  Mar. 

68     Jan. 

I  90     Doc, 

'll3>«Jan. 

b.  115     July 

120     Ueo 


A  J  -102 
AD -110    b. 
A  Jl     71)    A 

.l(.'A.Aai.— Ut.,4Al910  J  A  J    113    b. 

OoASoL.eg 1016  A  A  O'101>sb. 

J<ralABt.U*TaxaA-«g.l917|F  A  A  •  57%b. 

MaakaUan  oonML  4a 1900;A  A  O  *  98    b. 

MMn>.Bl•Ta(•d.-la^6g.l908lJ  A  J|*131 


115 

70 
91 

90 
117 
lit) 

-120%b, 

1121a    .110>4  June  115     Nov. 
'119    b.|117%Jan.    123%  June 
98    a.    95     May         - 
A  A  O*107^ib.'l07     Apr. 
J  A  J  -119    b.  115%  Feb. 
b.  102     Deo. 


104%  July 
123     Aug. 

84%  Aug. 

98%  Nov. 

85    May 

9j%Jun« 
118  Sept. 
118  Jan. 
134%  May 


114     Feb. 

71%Mac; 
106    Jan. 

98%  Fab. 

65     Fab. 

96  Jaa. 
118%  Jan. 


id.~«a........ '...:.189«|M  A  Nl  106    b.  106     May 

MML0aiit.-lsv,ooaa.,7a.l903iMA  mI  117%b.  117     Mar 

Onaor.5a...:. .....1902MA  N]  !106%Jane 

MarLlkaIULAW.-la(,6g.l93i:MAM!  12<)        187%May 

Bztao.  A  lap..  5  g. 1939  F  A  A,-lll%b.;109     Apr. 

Mlna.A8t.L.-rBtoon.5a.g.l934:MA  M;     99  99     Deo. 

M*.K.*B-lat6«.g-8il.l943A  AO,'  92  b.  81^  Jaik 
Srik* TaMA-l5ria.».1990  J  A  D'     83       \  79%  Fab. 


102  Aug. 
110%  Mar. 
133%  Sept 
108  July 
130    Jane 

85  Jane 
114%  Nor. 
106%  Sept 

60  July 
108  Aug. 
183  J  una 
loeog  Oot 
133%  Sept 
111  July 
185  Aug. 
115  Jan. 
104  ^a  Oot 

97%  Sept 

91%  Aug. 


M.  K.  d:  Tex.— 2a,  4s,  g....l990,F  A  A      51% 
Mo.  Pao.— Istoon.,  6  g....l920  M  A  N  *   97    b. 

Sd,  7s 1906m  AN    103    b. 

Pao.  ot  Mo.— lBt,ez.,4g.l938  F  A  A    103 
2dext58 1938  J  A  J    107    b. 

8tL.AIr.Mtl8tert.SB.1897iF  A  A    101>3 

2d,7g 1897|MAN 

CiroArk.&Texa8,7f.l897  J  ad 

6en.R'y&landgr.,Sg.l931iA  A  O 

MobUe4  0hlo-New,6g..l927  J  AD 

Oeiieralinortga«>9,4s 1938|M  A  8 

Na8b.01i.ASt  L.-lBt,7s.l913'j  A  J 

Oon801.,5g..   192S  A  A  O 

Kat'lStarohMIg.— I8t,6a.l920  M  A  N 
ir.Y.Oentral— Debtext4s.l905  MAN 

lat,ooapon,7s 1903  j  A  J 

Deb«n.,S8,  coup.,  1884. .1901  M  A  8*107    b.  105%  Apr. 

N.T.*  Harlem,  78,  reg.1900  MA  N  "113iab.  m     Nov. 

R. W.  A  Ogd.,oonsol.,  5s.l922iA  A  Oj'118%b.'  U3%  Apr. 

West  Shore,  guar.,  4s 2381  J   A  J    107         103%  Feb. 

N.  Y.OhlaAStU— 4g...l937  A  A  0*102  tib.|ioi%  Feb. 
N.  Y.  Laok.AW.-lst,  6s.l92lij   A  J  '135 >4b.  131      Mar. 

Oonstruotion, 58 1933jF  A  Ai*117%b.iii3i4F6b. 

N.Y.L.E.AW.— Ist,oon.,7g.l92ii  M  A  Si  113    a.  125%  Mar. 


KalLBOAD  ANP  MtSOBU  BoiOA  iiUer'l 
{Ptriod 


Prie^ 

Dee.  20. 


Sangt  ($ale»j  in  189S. 


Lotettt,        S'ghetL 


M     Feb. 

83  Mar. 
103  Mar. 
100%  Mar. 
103  Mar. 
,100     Mar. 

102  b.' 101%  Nov. 
100%b.,  97     Mar. 

78%  74%  Apr. 
lib    b.  115     Mar. 

61  62     Mar. 

133    b.  130     Mar. 

103  a  98%  Apr. 
,91  •4b.  90  Jan. 
102  103  Mar. 
122%b.  l20%Jan. 


69%  Sept 

104  Bept 
1114  Oot 
106  June 
108  Juna 
103%  Jan. 

105  Oot 
1103%  Nov. 
I  88%  Sept 

121     Aug. 
69%  Juna 
133     Oct 


2doon«ol.,6g 1989;J  AUI   72%a. 

LongDook,oonsoL,6s.g.l93.iiA  A  O.  132    b. 
N.  yTn.  H.  a  H.— Oon.  deb.  otN.A  A  O    13(i% 
N.Y.OntAW.--Rer.48,g.l992iM  A  8      90    b. 

Oonsol.,  1st,  Ss,  g 19391J  AD    108    b. 

N.Y.Sus.*W.-l8tref..5sg.l937;j  A  J    100    b. 

Midland  of  N.  J.,  68,  g  .  1910.A  A  O'llS  u. 
NorlAW.— 100-year,5s,g.l99J  J  A  J  *  6.^  b. 
NcPaelfle— lat,ooap.,6g.l92l!J  A  J    118    a. 

Oanenl.  3d.aoap.,  6g.  19.i3iA  A  o   100 

Oaneral,  8d,ooap.,  6g..l937iJ  A  D     70 

OonaoL  mortgage,  5  g. . .  19S'J  J  A  D      35 

CoLtnutgoldnoie8,6s.l89t,.M  A  Nl     80    a. 

Ohio.  A  N.lPao.,  Ist,  5  g.  1940  A  A  O  I  38% 

8eatL.S.  AK,latgu.d.l931,F  A  Alt  40    b. 
No.PaolUoA  Mont— 6 g..  193 -4  M  A  8l 
.So.  PaoinoTer.Oo.— 6g...l938  J  A  J 
OhloAMlss.— Oon.Af.,7s.l89t  J  A  J 
OhloBoaUiarn-lat,6g...l921  J  AD 

Qaneral mortgage,  4 g...  1921 IM  A  N 
Oragonlmpr.Oo.— lata g.  19101 J  A  U 

Ooiisol.,5  g 193'J  A  A  O 

OTe.&ANaT.Oo.— I8t,6g.l909  J  A  J 

Conaol.,5g ...193i1j  AD 

Penn.Oo.— 4%g.,  eoupon.l92l|J  A  J 
Pea.  Dec  AKvanav.-«g.l92<vJ  A  J 

Evanav.  Division,  6  g...l9^o,M  A  8 


t559gFeb, 
126  Feb 
134%  Nov. 

88  Jan. 
108     Deo. 

95  J  une 
114%  June 

48%  Feb. 
113     Feb. 

81''e  Mar. 

49%  Mar. 

34     Jan. 


106 
100 
103 
126 


Sept 
Bept 
Sept 
Juna 


3dmorta««,Sg I9&U  M  A  M 

Phlla.  A  MML-Oen.,  4  g.  1958' J  A  J 

latpraf.lnoome,5g 195;* 

3d pret. tnoome,  5g 195s  

8d prat. Inoome,  5g 19.Vil 

Plttabarg  A  Veatem- 1  -  •   .*  J 

Rio  Ur.  Wastam— 1st,  4  u  J 

8t  Jo.  A  Or.  Island— 6  .^  k  N 

8t  UASaaFr.— Bg.,(Jl.i>.  I.-"     'i  di  N 

«g.,aiaaaO luoi.  .M  A  M 

Oanaral  mortgage,  6  g..lUJi  J  A  J 

OonA  guar.  4a,  g 1990;  A  A  O 

StUBo.  West— lst4s,g.l98:<  MA  N 

3d,4a,^.  Inooma. 19SU!J  A  J 


30 

■10(>%b. 

107  %a, 
88 
29 

92  %a 
35% 

112    a 
•   91    b. 

113% 

100    b. 

100    b. 
32    I 
84% 
21 
ii's 

8% 
73    b. 
74 

153 

113 


70 

135 

138 

30 

98 

106 

81 

29 

92 

3i 


Mar. 
Deo. 
Jan. 
Mar. 
Jan. 
Aug. 
May 
Do,-. 
Oct. 
Nov. 


106%  Jan. 

173     Jan. 

109%  Jan. 

83     Feb. 

93     Mar. 

35     Fab. 

67    Jan. 

18VMar. 

0^8  Mar. 

6%  Mar. 

80     Apr. 

I  63     Jau. 

a^  Ibl      Feb. 

b.  111%  Aj 


113%a.llll 


101 
47 
60 
34 


\  Apr. 
Mar. 


8tP.M.AM.— Dak.Sx.,6g.l9liiiMA  Ni  120 

lateonaoL,  Bg 1933  J  A  Ji  I2u 

"  redaoed  to  4  %  IT. .  .1  A  J    106 

Montana  Bztenaloa,  4  -  '  'AD      85 

8anAntAA.P.— Ut.4<  .«  J      57 

Sav.  Fla.  A  Weat— Ut,'.  .«  O    

80.  Oar.  A  Oa— lat,  5  g. . . . .  1. 1  •  ■!  A  N      93 
80.  Paoiao,ArlA— ag..l909-10  J  A  J      37 


8o.PaoUo,OaL— «g....l90Vl^  A  A  O 

lat oonsoL. gold, Bg 19371 A  A  U 

8o.PaoU10.N.M.-6g.._...1911|J   A  J 

J 

8 
J 


Soathera— latoonAg.,  5a.l89l'J  A 
B.  Tann.  reorg.  lien  4-5a.  1938 1 M  A 
E.T.  T.Aa.— lat,7g...l900J  A 


Tann.a  L  A  Ry.— Ten.  D.,lat,e  g 
Birmingham  DiT.,  6  g... 1917 

Tazaa  A  PaoUo-  1st,  5  g. .  3000 
3d,lnaoma,6g. ....300<> 

ToladoAOhioOsnt— 5  g.  1935  J 


Oon.5g 1956  MA  M 

OaorglaPao.  Iatft-68,g.l032  J  A  J 
KDOXT.AOhlolat6a,g.l925  J  A  J 
Bloh.  A  Danv.  aon.  6a,  g.  1915 
WaatNa.aar.lstoon.6s,gl914 


93 

37 
111 
'  94 
105 

89 
92 


103  Jan. 
ai  47     Doc 

63     Jan. 

16%  Jan. 
b.<115  May 
b.  115%  Mar. 
b.;l0O%Jan. 

84%  Apr. 

63  Jan. 
113     Jan. 

92      Duo. 

86  Mar. 
109%  Jan. 

88     Feb. 

99%  Jan. 

84%  Jan. 

79%  Feb. 


112%U.  Ill     July 


J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 

„ A  J, 

ToLBtL.AlCan.U— 6g..l910  J   A  D,t  7 

Union  PaolIIO-6  g 1898  J   A  J    10 

Ext  sluldng  tund.  8 1899iM  A  8 

Collateral  trust,  4% 191t)  M  A  N 

Gold  6a,  001.  troatnotaa.  1894  F  A  A 
mtm.  Paa-Dan.  Dlv.,  6  g.  1899  MAN 

lataonaou.eg 1919  M  A  N 

QnaafiAbortUna— eg..l922;F  A  A 

0n!CAUt'hM.-<A>n.5g.l919  A  A  O 

U.P.Den.AOnU,oon.,5g.l939  J  A  D 

U.B.Oord.— IstcoL,  6g..l924  J  A  J 

VlrKlnlaMld.-Oan.M.,Ba.l936!MA  N 

WaSaab— Ut,6c....„....1939|MA  N 

admortcaMbg. 1939  F  A  A 

'a8t.ll.T.AFA— lat,6g.l937lJ   A  J 

Qan.  2-3-411,  gold 1943  A  A  O 

Waat  Dn.  TeL-OoL  tr.  5a193>3  J  A  J 
Wlao.  Oent  t;o.— 1st.  5  g.. 1037  J   A   J 


10.') 
115%b. 
117%u. 
120 
118    A 

92    b. 

91 

83 

19 


102%  Feb. 
107%  Mar. 
111%  Mar. 


118 
100 
77 
78 
80 
1 


Jan. 
Fab. 
Jan. 
Mar. 

Doo. 
%Dco. 


9.-)    b. 
•|50%1>. 
93 
110% 
t  70    b. 
1101    a. 
55% 
33 
30 
100    b. 
102% 
70 
109    b 


10J%A.;l07%Fab. 

%    I   67     Fab. 

103%  Mar. 

89     Mar. 

(38     May 

83     Feb. 

103%  Mar. 

63     Fab. 

187%  Jan. 

89     Fab. 

S3     Fab. 

30     Deo. 

91%  Feb. 

103      Doc. 

63%  Feb. 

103%  Jan. 

43%b.    44%  Dec. 

110    b.l06     Jan. 

36  1 30      Deo. 


110%  Aug. 
119%  Apt 
119%8epfc 
107%. So  V. 

107  Sept 

136  June 
117%  Sept 
141  Nov. 
1 81%  Sept 
135  Sept 
147%Jane 

95%  Aug. 
113     May 

108  Jaa. 
119    Jan. 

70    Apr. 

119%  Juna 

104     Sopt 

74%  Sopt 

45    June 

80  Jane 
1 61%  Sept 
1 51%  Sept 

41  May 
107  Deo. 
103%  Juna 

96     Jan. 

52%  Apr. 
101     Oct 

65  Mar. 
112%  Juna 
tt03%  Aug. 
(116%  JUM 
101  Nov. 
103%Jaly 

1 37  Oct 

81  Oot 
41%aept 
35%  Sept 
19%  Sept 
88%  Sept 
79%  J  una 

1 66     Aug. 

118     Aug. 

118     Aug. 

113  Juna 
56%  Sept 
82%  Oot 
407s  Sept 

l83%Jima 

124     Nor. 

106%  Oct 
05%  July 
68    Juna 

117  Jan. 
98%  Ang 

101%  Juna 

115  Sept 
95%  Aug. 

110  June 
99%jana 
94%  Oot 

116  Juna 

111  Sept 
116  Jnua 
116%  Oot 
133%Jnna 
116%  Jane 

96%  Oct 
99  Jana 
94%  Sept 

82  Bept 
113%Jana 
I  81%  Oct 
111%  Oct. 
101  %  Aug 
1 83     Aag. 

99    Beia* 
114%  Oot 
1 87     Oct 
110%  Not. 
1 64%  Oot 

46%Sapt 

64  Jm. 
104  Oot 
109%Bapt 

81  Bapt 
111%  Oct 
I  &0>Sapt, 

1lll%JllM 

(64%  Beet. 


Ihna.— ~ b"  Indloaiaa prloa  bid;  "a"  prloa  aiktd;  the  range  Is  m»le  up  from  actual  sales  only.    *  Latest  prloa  this  week,    t  Trust  raoalpti. 
NBW  TORK  STOCK  BXCUANGB  PRICK»-(CoaUaaed).-XN^037FJ?  B0SD3- DEC  EMBER  aO. 


•BCOBTTUS. 

BIO. 

Aak. 

BBcnaiTiBr, 

Bid. 

Ask. 

BECaRlTIEa. 

Bid. 

Aak 

itUlroAd  I1ob4b. 

Bait.  A  Oblo-.5s,    old 1936 

109 

Ban.  Boo^.  A  Pitta.— Oen.,  68.1937 

•97 

99 

asa*  Bae«aw|>«  Pritu. 

jjos.  mort,  gold,  .ts 1988 

W.  Va  a  fltts.  -1st,  g.,  6s.. 1990 
B.  A  0. 8.  ».,  l8t,  g.,l%e...l990 

113 

ttoott  rttP.,  lai,6a 1931 

Rnob.  A  Pitta.— Oons.  1st,  6a.  1923 

'134%  126% 
•118    |120 

Atab  tasa  Mid.— igt, «.,  gaar.1938 
A.  T.  A  S.  V -9d.  4a,X]lMa  B.  1089 

•90 

•105 

BuB.  A  Bosguoh.— 1st,  5s,  g..l9l3 

-93 

•■>••• 

..•••* 

Monon.  River,  I st  g.,g.  6s. . .  1919 

■  •->■ 

Ban  Oed.  Rap.  A  No.— l8t,6a.l90e  'lOrf 

107 

ChleaAO  A  BtLoiL-lst,  6s.  1915 

(M.  mCL  UA  k^M. 1986 

AtL  %  Pa«.-3d  V.  D.,  gn.  6a.  1907 

OenflOhlo  Beor.-lst,4%s.l930 

•104% 

OOBSOL  AcoUat  tnut,5s...l934  '100 

Ak.AOh.Jaac.-lst.g,6a,ga.l930 
Brooklvn  Elevated- 2d. 5a...  1915 

■102% 
•   7d 

.... 
76% 

Minn'  A  St  L.-l8t,  7s,  gn.. 1927 
Iowa  0.  A  West— Ist, 7s.. ..1909 

idV* 

Waalern  DlrUloalaoou]e...l9lO 

2 

...... 

«ei»iae  A  B.B.-l«i,g.5s.ga.l942 

86 

Oed.  Bap.  I.  F.  A  !».,  Ist,  6s.l920    102 

■alt   •Oiila-1at.a«.Par>B.1919<' 

110%  Bron«w.'k  A  Wn— Ut.»  ♦«.  193^'     

... 

»«•    ^'       .-                 I       "»"•  *      ...  102 

1098 


THE   CHRONICLE. 


[Vol.  L2J. 


NBft  fOBl  8T0C1  BXCHAWeB  PBWBS.-INAOTIVB  BOlfDa-fOonUnued)~DECEi£BER  ao. 


■  BCCBITLM. 


„»aB.M.l»«.4>»».19|« 

*  B»nk. -Col.  f.»«.  1987 

_*[».J.-*«nT.ileb..««.1908 

It  neUe— Uuldl>oad«,S».\e96 

aeldbOBtU.  0* 1887 

Mort-Told  t» 1939 

LMt  rcnnt.  5«,  (t v— JSVS 

CaLAO.  Ulr.,cxt..t(.  5I...1918 
Wmx.  PmIBo— Bond*, 6«.... 1899 
Ho.  B^lir»y  (C»L»-1«,  6».1907 

IM*.  i  O.— Par.  M.  fund,  6*. 1898 
OTkiff  V»Uer-l»t,  n..  5.  ...1940 
Vkm  8pr.VBl.,lit,(t.  &I.1941 
JM.aA6o.WMt.-lat  ea,  K.lOil 

fd.6* 1911 

Oh.  V.-Oaii.ooD.l«t^K.&a.l938 

QMCMO  *  Alton— «.  P.,  6a....l903 

'bwb.  *  Mo.  River— lat,  7a.l900 

id,  7a 1900 

aiU  Jack*.  ACnila.-2d,  7*.18g8 
Uim.%.  Br1d«y-lat.  a.  f..  ea.l912 

abl«k  Barl.  A  Wor.— lat,  6*....  1926 
I>*b«Btur«6« 1896 

Oh'«.  Barllo*.  A  Q.— Aa.a.  f..l901 
Ion  I>tT.-8lnk.ta]id,ta..l919 

ainklmt  fand.ia 1919 

nalB.4ii. 1921 

Shlowo  A  Iowa  Ulr.— S6...1906 

tMb.  AlBdl4UUkOo»l-lat&a.l9S6 

OhL  ««1.  A  8t,  P.-l«t,8a.P.D.1898 

ad,7S-10s,  P.  D 1898 

StU  71,  •  «..  B.  D 1902 

tot,  I.  A  M.,71 1897 

tot,  I.  A  ».,7a 1899 

tot  ,a  A  »«•.  7a 1908 

tot,  I.  A  D.Bxtea«loii,7a...l908 

'    ,  La  C.  A  DkT.,  B« 1919 

,H.A  D.,78 1910 

,H.  A  D.,6« 1910 

I A  Paoiflo  DIT.,  6a.. 1910 

■iBOTal  Potnt  DiT.  5a 1910 

a  A  L.  Bup.  DtT.,  5a 1921 

rkrgo  A  South.,  6a,  AR«u...l92't 

tM.eoiiT.aink.  tuod,  5s 1916 

OftkotaAOt.  Boath.,  5a....l916 
MU.  A  Vor.  main  UDe-6a...l910 

Qkta.AXor«.t-SO-year  deb.5a.?.921 
■naaaba  A  L.  8.  lat,  6a.. ..1901 
OetlCA  Mlnn.-let,7a....l907 

iBwa  MldUnd— lat.  8a 1900 

Itainaola— lat,  oodt.,  7a.. .1898 
Ale.  A  MUwaukee— lat,  7a. 1898 

ItaT  A  Bt.  P.— 2d,  7b 1907 

■ILAlUd.— Int.  6a 190S 

Ott.  a  F.  A  Bi.  P.-let,  Sa 

■drthera  tU.— lat,  Sa 1910 

HU.  L.  B.  AW.-Con.deb.  ,58 .  1907 

lUeb.DlT..lat,ea. 1924 

▲ahland  UTtelnn— lat,  6b  1925 

Ok.lt.LAF— DJLAF.D.lat48.1905 

let,  S%l 1905 

bteniloo,  4a 1905 

KaoknkAOea  H.— lat,  5a. .1923 

Chle.  Bt.  F.  A  Ulnn.— Iat,6a...l918 
■t  Paul  A8. C— lat, 6a 1919 

Ckle.  A  W.  iDd.— lat,  a.  f., 6b. 1919 
Oaneral  mortcace,  ea 1932 

Ota  Ham.  AD.— OoD.s.(.,7a.l905 

ad.  gold,  4'«B 1937 

ObL  D.  Alr'n— l8t,Ka.  5B,g.l941 

OtoT.  Ak.  A  Ool.— Eq.  A  2d  6B.1930 

Oac  A  Bt.  L.,  Cairo  dlT.— 4s,  1939 
BiXoslDIt.- latooLta*t4a,g.l990 
•nrln>^Ual.DlT.— lst,g.4a.  1940 
WUtew.VaLDlT.— lat,g.4a.  1940 
Oln.Wsb.AH.DlT.— lBt,K.4s.l991 
Ota.  L  Bt.  L.  A  0.— lBt,g.,48,l936 
ttU0l,6s 1920 

i%t,  Kmj,  Afn  —fVin  l.f  J  S.    ;ig2g 

QL  Ool.  Cln.  A  Ind.— lat,  7b,8.M899 

OmsoI.  sink.  fnnd.  7a 1914 

UlB.Aepr.— l8t,C.C.aAI.7e.l9Ul 

QeTe.  Lorain  di  WU.— Ist,  58.1933 

OeTS  AMah.  v.— <?"M.5»...i938 

OeL  Lack.  AW.— Mon.  78....  1907 

Byra.  Blng.  A  N.  Y.— Ist,  78.1906 

Morrta  A  Kssex— 1st, 7B....1914 

Bonds,  7s 1900 

Tsol  1871 1901 

Ut,con^  (fnar.,  78 1915 

Warren-zd,  7» 19(K) 

DAU.fan.— t'a.DiT.,ooup.7B.l917 
Albany  A  Busq  — lst,ga.,7a.l906 

Ist, eons.,  Knar.,  6a 1906 

Bens.  A  Bar.  lat,  ooap.,  78.1921 
DeoT.  Tramway— OouB.  68,  r.  1910 
Metropol.  Ry.— l8t,gn.K.6s.l911 
OenT.  A  R.  O.— Imp.,g.,  58...1928 
DekM.  A  M.— L.  K.  3'*8,Ber.A.1911 
Dtt  A  Mack.— Ist  lien,  48,g..l99S 

4s,  gold.. 1995 

OolDtn  A  Iron  Baage— iBt  58.1937 
Brie— 1st,  extended:,  7a 1897 


BtJ. 


'104 
•105 
■lU6>t 

•91 
•100 
•106  >a 
'106  >* 

92 
'107 's 


116>« 
113 

109  >t 
IU4>1 
105  >s 
103  ■* 


105 
106>4 

■•si'"* 

106 


1091*8 
126 
125 
128 

\ri 

124 
130 
109 

ibeS 

116 
107 
110<« 
112 


85 
95 

lis 


108 


100 


108 
110\ 


105 
116 

109 
110i< 
117>« 
116 


1909  •  lea's 

•109 1» 


128 
128 


105 

180 

-128 

iie" 

120 
i09' 


126 


131 


121 


110 


BEOUKITIEB. 


Bid. 


107% 
110 


2d,  extended,  5a 1919 

U,  extended,  4>ts 1923 

4tB.  extended,  Ss 1920 

ttk.  extended,  4b 1928 

iBt,  con.,  g.,  fd,  78 1920 

B.  ».  V.  A  E.— l8t,  7a 1916 

■.T.L.E.AW.— Pna.oon.  5s.l969 

Oel.  teiiat,  6e 1922 

yur.  A  B.  W.-Mort(t.  68.. ..1908 
/•HeraoD-lBt,  gu.  b.  5«  ....1909 

OM1ARB.-6S 1922 

Dock  4  lii)pt.,lBt  6e,  our'oy.1913 
Brans.  A  T.  B.— 

tot,  eons..  Bs 1921 

lst,nDenl,g.,&s 1942 

■t  Vernon  lat  6s 1923 

8nl.  Co,  Br.  iBt,  g..  58. 1930 

Brans.  A  Indian.— iBt,  cons.. 1926 
nil'  M  p.  Msro  — Mnrt..  6«.  ..1990 


93 

•si'a 
•99 


110 
109 


•112 

•iig" 


127'! 
141 


•118 

•140>a 

•113 

143 


119 
142 


*19 

♦eo" 


104\ 
116 
108 
'115«a 
101  >a 

iss" 
iio' 


1171« 


98>« 

'83i« 
101  "s 


114 

1221s 

13» 

130 


130>4 


103 
1051* 


103 
18s 


115 


11R>« 


•  No  price  Friday;  these  are  the  latest  qaotaUons  madethls  week. 


F.A.P.M.— Ist,  oon.  gold,  6e..l989  * 
Ft.  Huron  DIv.— l8t,  5s  ....193S  * 
na.C«n  Afen.— iBtg.  5s.... 1918 

lat  oon.  g.,  58 1943 

rt.  Wor«li  *  R.  Q.-lBt  g.,  58. .1928 
eal.  Bar.  A  San  Ant.— let,  6b.  1910 

2d  mon.,  7a 1905 

Oa,  Car.  &  Nor.— let,  ga.  6e,  K.1929 
Grand  Rap.  A  Ind.— Gen.  6a..  1924 
a.  B.W.  A8t.  P.— 1st,  oon.  58.1911 

ad  Inc.  4a 1906 

Honsatonlo— Oons.  gold  5a — 1937 

N.HaTonADerby,  Cona.6a..l918 

Hous.  AT.  C— Waoo  A  N.  78.. 1903 

1st  g.,  6fl  (int.  gtd) 1937 

Oons.  g.  6b  (Int.  gtd) 1912 

Dotient.  68,  prin.  &  itt.  gtd.1897 

Debent.  48,  prin.  &  int.  gtd.lS97 

nilnols  Central— lat,  g.,  48  ...1951 

1st.  gold,  3>sB 1951 

Gold4B 1952 

Cairo  Bridge— 4e 1950 

Bprlngf.  DlT.— Conp.,  6s 1898 

Middle  DlT.-Reg^  68 1921 

cat.  L.AN.  O.— Ten.!., 78. 1897 

1st,  consol.,  78 1897 

Oold,  5b,  coupon 1951 

Memp,  DiT.,lBtg.  48 1951 

Oed.  Falls  A  Minn.— let, 78..  1907 
Ind.  D.  A  Bpr.— l8t  78,  ex.  op. 1906 
Ind.  ni8.  A  Iowa.— l8t,  g,  4B..1939 

1st,  ext.,  g.  6s 1943 

Int.  A  G.  N'n.- 3d,  48,  g 1921 

KlngaCo.-F.EI.,l8t,5,g.,gn.A.1929 
Lake  Erie  A  Weet.— 2d  g.,  58.1941 
L.  S.  A  M.80U.— B.4E.— Hew  7b.'98 

Det  M.  AT.— 1st, 78 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 
Kal.  All.  A  G.  R.— let  gu.  5e.l938 
Mahon'g  Coal  RK.-lst,  5s. 1934 
Lehigh  V.,N.Y.—l8t  gu.g.4's8.1940 
Lehigh  V.Term.— Ist  gn.  58,g.l941 
Lehlgb  V'y  Coal-lst  58,gu.g.l933 
IJtohl.  Oar.A  West.— l8t  68.  g. 1916 
Uttle  Bock  A  M.— 1st,  Ss,  g..l937 

Long  Island— l9t,  78 1896 

Ferry,  1st,  g.,  4>s8 192i 

Gold  48 1932 

H.  Y.  AK'way  B.— Ist.g.  68.1927 

2d  mortg..  Ino 1927 

H.Y.AMan.Beaoh.— l8t,78, 1897 
M.Y.B.AM.B.— lBtcon.5s,g.l93S 
Brookl'nAMontaub— l8t,68.1911 

let,  58 1911 

No.  Shore  Br.— l8toon.5e,g.l932 

Lottls.Evana.  A  St.  L.— Con.58. 1936 

Louis.  ANash.— Cecil. Br.  7e..l907 

E.  H,  &  Nash.- l8t  68,  g....l91S 

PensacoiaDiTlsion,  6b 192( 

St.  Louis  DlTlsion,  1st,  68...  1921 

2d,  38 198( 

Nashv.  A  Deoatur^l8t,78..190( 

8.  f.,6s.— B.  A  N.  Ala 191( 

10-40,  gold,  6s 1924 

50year58,  g., 1937 

Fens.  A  At.-  let,  68,  gold. . .  1921 

CoUat.  trust,  5b,  g 1931 

L.  A  N.  A  Mob.  A  Mont- 
let,  g.,  4i«8 1945 

Nash.Flor.AS.- let,  gu.,  58.1937 

Kentucky  Central— 48,  g. ..  198' 

Lou  AJeff.  Bdge  Co.— au.g,48. 1 945 

Lou.N.Alb.ACh.— Gen.m.g.58.194l 

Memphis  A  Charl.— 6e,  gold..  1924 

1st  oon.  Tenn  lien,  7e 1915 

Mexican  Cent.  Consol.— 4b,  g.l91I 

let,  cons,  income  38,  g....,.193S 

Mex.  Inteiuatjonal— let,  4s,g.l94^ 

Mexican  National— let,  g.,  68.1927 

2d,luoome,  68,  "A" 1917 

2d,  Income,  68, "  B" 1917 

Michigan  Central— 68 190S 

Coupon,  58 1931 

Mortgage  4s 194c 

Bate.  AStrgis.- l6t,38,g.gu.  1989 

Minn.&  St.  L.— let,  g.  78 1927 

Iowa  Extension,  lst,7s 190t 

Southwest  Ext.— Ist,  78 191( 

Faollio  Ext.— iBt,  6s 1921 

Mo.BUATex.— Ist,  ext.,  58,  g.l9A4 

Mo.K.AT.otTex.l8t,gu.58.g.l94i 

Kansas  Cliy  A  P.,  let,  48, g..  1991 

Dal.  &  Waco— Ist,  58, gu. ...1940 

Missouri  PaoiHc— Trust  5a..  1917 

l8tooll.,58,  g 192C 

St  L.&I.  M.-Ark.Br., let.  78.1895 
Mobile  A  Ohio— Ist  ext.,  6e...l927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— let,  6s.. ..1920 

Ist,  7s 191S 

Nash.  Chat.  A  8t.  L.— 2d,  6s.. 1901 
N.  O.  &.  No.  E.  -Pr.  1.,  g.,  68.. 1915 

N.  Y.  Central.— Deb.  g.  4s 1905 

N.  J.  Juno— Guar.  1st,  4a. ..1986 

Beech  Creek— let,  gold,  48. .1936 

Osw.  A  Rome— 2d,  5e,  g.,gu.l915 

UUoa  A  Bl.  Biv.-4e,  g.,  gu.19'22 

N.  Y.  A  Fut.-l9t,  g.,  is.  gu.l993 

N.  Y.  Elerated-l8t,  78....„. 

N.Y.N.  H.  AH.— let,  retr.  48.1903 

N.  Y.  A  Northern- 1st,  g.  58..1927 

N.  Y.  Sueq.  A  West.- 2d,  4i«s.l937 

SS.t  ?'jr*-*  **' "^ 940 

WlltAEaat.— lst,i:td.,g.58.1942 
Horthern  Fac.— Divid'd  eorlp  ext 
James  BtTer  Val.— lat,  «s. . .  193B 

Bpokane  A  Pal.— 1st,  6s 193« 

Bl.Paul  AN.  P.— Gen.,  68. .192.9 
HelenaARedM'n— let,g.,6s  1937 
DuluthAManltoba— l8t,g.68l936 
Dul.AMan  Dak.Div.— l8t68.1937 
Ooeur  d'Alene— let,  68,  gold. 1916 

Qen.  lst,g.,  6s 1938 

Oent.Wiishinirton— lst.«..69.1938 


58 

ioo" 


•1 

•124 
•115 
130 
•UISh 
•106 


'88 
112 
102 
104 

i04^ 

1141s 

105 

105 

121 

100 


82 

•is" 

•104 »« 


♦126 

•iY.V 

•117 

104 

♦112>« 


Ask 


92>« 
91\ 


60  Is 
105 


40 


I2d>« 

119 


110 
90 


aBCUBITIEK. 


Bid. 


68 
105  >« 
104>3 


•106  >« 
"92 


•104 
•101 


107 
112 

isi'i* 

■64 
110 


loo's 


103 
•106  "a 


•89 
•Yi" 


96 


43 

105 


1021s 


90 


112 


•119 

'ioiis 


119 


721s 
•104 
115 

lis" 

126 


100 


107% 
llf 


.-.-, 

86 

■  -• 

94 

•50 

..as. 

78 

122 

no 

80 

♦80 

76 


35 

8 

i'l8% 
108 

146% 
126  •« 
128  >« 

"94 

Sols 

75 
801s 

87 

74 

lOSis 


'104 
•75 

•6519 

84' 


100 


•521a 
•80 


100 


1151s 


m7 

•106" 

•ids  is 
-111% 

•113 

•iio' 

•69 


85 


113 
•75" 


100 


Norfolk  A  South'n-lst,  58.g.  1941 1  107 
NorfolkAWest- General,6s.l931  *121 

New  River  let  69 19321  | 

Imp.  A  Ext.,  68 1934  *107ia 

AdiustmentM.,  7s 1924 

Equipment,  5e 1908 

Clinch  Val.  let  58 1957 

Md.  A  Wash.  Dlv.— l8t,g.58.1941 
Boanokeiso.- let,gu.  08,  g.l922 
Boloto  Val.  A  N.  E.— l8t,48,.1990 

Ohio  A  Mlee— Consol.  78 1898i^ 

2d  consol.  78 .1911 

Sprlng.Div.— lBt78 1906 

General  5b 1932 

Ohio  River  KR.— 1st,  5s 1936 

Gen.  g.,5s 1937 

Omaha  &  St.  Louie.- Ist,  4s. .1937 
Oregon  A  Califor.— let,  58,  g.l927 
Oreg.  Ry  A  NaT.— Col.tr.  g..5s.l919 
Fenn-P.C.C.ASt.L.Cn.g.4i«eA1940 

Do       do  Series  B 

F.C.A8.L.-l8t,0.,78 190C 

Pitts.  Ft.  W.  A  C.— Ist,  7s...  1912 

2d,  7s 1912 

Sd,  78 1912 

Ch.St.L.AP.— lBt,con.5B,g...l932 
Olev.  A  P.— Cone.,  s.  Id.,  7s. 1900 

Gen.  4i«s,  g.,  "A    1942 

Bt.  L.V.AT.H.— lBt,68.,7s.l897 

2d,  78 1898 

2d,  guar.,  7s 1898 

Gd.B.ALBxt.— let,4iss,G.g.l941 
Peo.AE.-Ind.B.AW.-l8t,pI.78.190C 
Ohio  Ind.AW.— l8tpref.58..1938 
Peoria  A  Pek.  Union— Ist,  68 .1921 

2d  mortg.,  4i«s 1921 

Pitts.  Cleve.  A  Tol.— let,  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  58, "A". 1928 

Pitts.  Mc.  K.  A  Y.— l8t  6a 1932 

Pitts.  Painev.  A  F.— Ist,  58. ..1916 
Pitts.  Shen.  A  L.  E.— lst,g.,58.1940 

1st  consol.  58 1943 

Pitts.  A  West.— M.  58,g.l891-194l 
PlttB.  Y'gat'nAA.— 1st,  58,oon.  1927 
Rio  Grfende  So.— let,  g.,  58...1940 

8t.Jo8.  AOr  Is.- 2dinc 1925 

Kan.  C.  A  Omaha— Ist,  58..  1927 

St.  L.  A.  A  T.  H.— Term.  58. .1914 

BeUoT.  A  80.  lU.— let,  8S...J.896 

BeUeT.  A  Car— lat,  68 1923 

Ohi.8t.L.APad.— lBt,gd.g.5sl917 

Bt.  Louis  80.— let,  gd.  g.  4s. 1931 

do  2d  income  ,58.1931 

Oar.  AShawt.— Ist g.4».... 1932 

3t.  L.  A  8.  F.— 2d  6s,  g.,  ol.  A. 1906 

General  5e 1931 

let,  trust,  gold  5e 1987 

Kan.  City  <te8     let,  es,g... 1916 

Ft.  S.  A  V.  B.  Bg.  -1st,  68. .  .1910 

Kansas  Midland— let,  4s,  g.l937 

St.  Paul  City  Ky,  oon.  5s,  g...l93T 

Gold  58,  guar 1937 

St.  Paul  A  Duluth— l8t,5e 193J 

2d  mortgage  5e 1917 

St.  Paul  Minn  A  M.— let,  7e..l909 

2dmort.,68 1909 

Mlnneap.  Union— let,  6b 1922 

Mont.  Ceu.— let,  guar.,  68. .1937 

let  guar.  g.  58 1937 

Eaet.  Minn.,  let  dlv.  1st  5s. 1908 

WilmarASiouxF.- Ist,  g,58.193a 

San  Fran.  A  N.  P.— 1st,  g.,  5?,1919 

Southern— Ala.  Cent.,  let  6e. 1918 

Atl.  A  Ohar.— iBt,  pret,  7b. .1897 

Income,  6e 1900 

Colum.  &  Green.— iBt,  5-6s.l916 
E.  euQ.  V.  A  Ga.— Dl»i8.58  1930 
Bioh.A  Dan.— Eq.  s.  t.  g.  58.1909 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6s.  1906 

Series  B,  68 1911 

Series  0,68 1916 

SeriesD,  4-58 1921 

Series  P,  5s 1931 

Waah.O.AW.— let  our.gu.46.1921 
Ter.  BK.  As'n  ol  St.  L.— 

Ist,  4i«e.  1939 

let.  oon.  g.  58 1894-1944 

8t.L.Mer.Br.Ieriu.,g.5s,gu..l93u 
Texas  ANew  Orleaua- l8t,7e.l90a 

Babine  Division,  let,  68 191^ 

ConsoL  58,  g 1943 

Tex.  A  Pac,  E.  D.— iBt,  g.  68.1906 
Third  ATenue  (N.Y).— IstSs,  1937 
T.AO.O.— Kan.A  M.,  Mort.  48.1990 
Tol.P.  A  W.— let  48,iuo.t'd.cou.  July 
Ulster  A  Del.— let,  oou.,6.,d8.19a6 

Union  Paoiflo— 181^  6s 189b 

let,  6s 1897 

1st,  6s 1899 

Collateral  Trust,  68 190* 

Oollaferal  Trust,  5e 1907 

Kansas  Paoiflo— Ist  6s,  g...l896 

Ist,  6s,  g 1896 

O.  Br.  U   V  -F.  c,  73 1895 

Atch.  Ool.  4  Fac— let,  68...  1905 
Atoh.  J.  Co.  A  W.— let,  63...  1905 
U.  P.  Lin.  A  Col.— lst,g.,  Ss.  1918 
Oreg.8.L.AU.N.,ool.trst.,5s.l919 

Utah  A  North.- 1st,  7s 1908 

Gold,  58 1926 

Utah  Southern- Gen.,  78  ..1909 

Exten.,  l8t,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A. .1939 

Debenture,  Series  B 1939 

Det.  A  Ohio.  Ext.  let,  &s.  g. .  1940 

at  L..K.C.AN.-8t.C.Bdge69.1903 

West  N.Y.A  Pa.,geu.g.  2-3-4s  1943 

Income  5s 1943 

West  Va.  O.  A  Pitts.- Ist,  6s. 1911 
Wheei.AUE.- 1st.  Ss,  gold. ..1926 

Exteneion  A  Imp,  g.,  58 1930 

Wis.  0«nt.  income  58 1937i 


108 
120 
112 


ll2ig 
105 
1d9 
*118i« 


104 
1021s 


lu2 


55 


111 


7II4 


80 


104 
105 
103 


90 


80 


94 


102 


95 


1071s 


114 

» 1141a 

101 


'103 

'i"io' 

108 
♦94 


•82 
79 

ioeis 

106  la 
107 
•961a 
•75 


*40 


•93 
•60 
•60 


*98 
104 

431a 

13 
■109 
105H 


126 

ib's" 


104 


116 


104 


122 


80 
103% 


lOS 
109  le 

"4'i"' 

41 


64 


251« 
100 

'ii" 

14>fl 
112 
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BOAOS. 


LaUtt  Orott  Xamtng: 


I  Jan.  1  to  Latest  Date. 


Week  or  Mo 


1895. 


1894. 


1895. 


1894. 


RAILROAD    EARNINGS. 

The  followini;  table  shows  the  gross  earnings  of  Uiited 
4Ut«>8  railroads  (and  also  a  few  Mexican  and  Canadian  roads) 
for  the  latest  period  reported.  The  statement  includes  every 
bTKAV  road  from  which  re^lar  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  flRures  give  the 
gron  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  calendar  year  from  January  1  to 
and  including  such  latest  week  or  month. 

Tfc«  retunu  of  the  gtreet  railitayt  are  not  included  in  this 
foMe,  InU  an  brought  together  separatMy  on  a  stibaequent  page. 


Bnmeet'n&aiieii  |  Xovembcr. 
lUlnoU  OeDtral.Nurember. 
Ind. Deo. AWest. list  wk  Dec| 
lud.  111.  A  Iowa.  October.  .. 
ln.A  Qt.Nortb'11  '2d  wk  U«o 
tlnteroo.  (Mex.i|\VkN(iv.30 

lows  Central 2dwk  Dec. 

Iron  Railway ...  November. 
jaok.T.AK.  W.  Septemb'r. 
Jameet'n  AL.  fi.lseptemb'r. 
KanawhaAMloL  1st  wk  Dec 


S        I        $        I         S         I  s 

11.000  H,303  9.'S,900i       104,982 

1,972,243  1,842,031  18,327 .8HI  16,593  845 


Atat 


atea.  T.  *  It.  re 

SkUASaaF 
AM— ttBAFsc 

Am.  total.. 
Attoota  A  W.  P 
Atlaa.  A  DsDT. 
AsMtB  A  H'wMi 
Ralt.Cbro.AAtl. 
B.AO.EutUB«a 


LaUtt  Brou  Karningt. 


WeekorUo     1895. 


October.  .. 
October.  .. 
October. . . 
'October.  .. 
Irtwk  Dec 
IMwkDec 
1st  wk  Dec 
1st  wk  Deo 
October. . . 
1st  wk  Dee 
October.  . . 
October 
No  eoi 


Western  Llaas  NoTsni 


♦ 


Total 

■sLAO.Boa-w 
BaaforAAroost. 


•am  A  Bam'iiito  uelobe 
•tr.AAtlaatlc. 
BrooUfD  EloT. 
BroaswaAWsM 


BnCUoAaasq. 
•ar.aBa^A.i 


I  «  AU 
OsaMdlaarsellh 
(W.Midlaad.... 
OSBL  of  Oeonns 
OMiralorN.J.. 
Osatnl  Psctne. 
OksnosTBAHsY 
ObsrBW.AO>n. 
Okas.  A  Ohio.... 
Cbsa.O.AM.W.. 
Ckl«kBar.ANo. 
OklSk*U.A 


• 

15.707 
62.»74 

257,207 
15.i«: 

037,454 

116,830 
72.016 

826,oOO 
54.865 
11.51V4 
S<>,«5A 


1894. 


* 
13,S0-2 
61,539 

223359 
16.299 

640.530 

118.803 
70.958 

830,241 
60.901 
14.445 


Jan.  1  to  Lateet  Dale. 


1895. 


• 
165344 

448.687 

2,121.376 

84.036 

26,>l»>',144 

5.<!I  ■   ■•• 

3.1 

35.'.' 

3ou,t>4.t 
516.239 
202,«ft3 


1894. 


HoTrmlxr 
2d  wk  Der. 
October. . . 


• 

142,590 

459,452 

1,791,093 

72,183 

-.46.590.301 


.-.sn.a4- 
478.150 
208.243 


-  15,558,076 

i     4.328.955 


MOTI 

24wkOs«. 
October. .. 
adwkUee. 
October. .. 
*rtwkDec 
Oetoiivr.  . . 
2d  wk  Dec 
Norembor. 
tteptemb'r.i 
(Jotober.  . . 
October.  .. 

I  »Ctlll>rrr.  . . 

iteptenUi^. 
idwkUM. 


Sk 


ssrsti 

ChlaLl(IL4kSt.P. 
OUe.*«*ttw^. 
Ohta.raa.ASi.L 
Alairkl.AP. 


24wkl>se. 

imU 

tstwkOse 
MwkOsc 
Oelober. 
IJtwk  Dec 
Nov<«niiicr. 
ictuiMsr.    . 

aawkDM. 


134.590 

83,970 

7.184 

scwo 

•  4a.06« 

46,903 

1I4,3S8 

64.87« 

422,00) 

4.768 

46M37 


Oetober... 
kwkNoT 

3d  wkOct. 
2<l  wk  I>co. 
^klwkNoT. 
■M  wk  Nor. 
adwk.VoT. 
SdwkOet. 
MoTsmber. 

Aocnst 

Ulwk  Doe 
<«twk  Dcr 
OctoiMsr. .. 
2dwk  Use. 
Hovsmbar. 
Norsaber. 
utwkOeo 
.N'oTsabsr. 
i  >ffif>h*»r.  . . 


Oki&*W.lUsk 
C»a.Oa.*Pons. 
ctaAKsatHoa. 
OUJaakUkMaa. 
aa.M.O.AT.P. 

AiaOLOoata. 

H.  OrL  *  M.  &. 

Ala.Anekab 

▼laks.ak.*r 

fclsBgw  Byst. 
Oa.  pBTU.  A  V . 
Olsv.AtiiiaAOo 
CIST.Cka.A8a. 
OLCia.Ck.Am.1 

Pso.  A  Esst*D  , 
QLLiN^AWbosi  , 
SkMMIaaA.... 

OtLCaairTAU 
OMBsaALaks 
Qrjslal 

o«Bka'dVsii> 

Os«*.  A  Bio  ' 
Os(.Lan#sA  N 

LlM.aMsrkln 

OaLAtfuiUn 

I>«latfeB.M.AA 
■•iBjoUkKas'  .> 

*  Kluo.    2<l  wk  J 
.AT.  H    J.lwll  I 

bkon |i>oi.)i).r 

VUal  *  r.  Marq  i  m  wk  D<<« 
n.WtaArH<ii.C. October.  .. 
n.W.  A  Itlo  Ur  '2.:  wk  Dec. 
S^a.  *  ait.  U.LXorembar. 

9nrs1a  KK 2dwkDe«. 

Msorala  A  Ala. .  .\oTsaibM. 
•Ai  ChlTa  A  Mo  October... 
OMbSa.  A  na..  XoTembsr. 
Or.  %mm.  A  laa.  2d  wk  Dee. 

Ola.  Ca  n.  W.  2<I  wk  Dec 

ftawisoClty.  2d  wk  I><<c. 

Haae.  B.AI  2dwk  Ixh-. 
TM.  all  Un«>  2a  wk  iH-r 
Oraad  Trank... 

OhiSkAUr.Tr 

D««.Or.H.A  M 
Or^ot  Horta'a- 

Bt.P.lf.All. 

■artafMlaa 


91,732 

187.149 

81.326 

«9«.584 

3.774.590 

'       15,146 

I,3a6.774 

l/>44,O0d 

SM97 

6.MS 

1,090 

16,630 

7o,uoo 

45,432 

34,0Ut.i 

l.^,Ouu 

12/KK> 

176/100 

17,706 

•8.630 

13.91. 

a64,2<' 

196,57. 

S«,8J* 

143,401 

372.180 

i.'>.i4e 

1.500 
1,141 


36,941 

19,151 

990^643 

9S01716 

94ftJ6«     

M9S.79S  a,094.199 


o.i  ri 

2.015 

31,326 

a«,»61 

07,344 

30,674 

103,062 

54,38» 

•60,0U<> 

4.740 

406.310 

1.007.839 

1,338.027 

43.557 

0.04d 

190,  Ave 

931,639 

3S0.3I3 


70J>27 
106.033 

73.010 

556,739 

8,005333 

17.490 

1.3II4.463 

806,700 

S6,320 

6.067 

835 

17,647 

72,000 

41,110 

27,000 

13,000 

13,000 

160/MO 

33;i99 

79,006 

1 


20,998 

1.9i0,82U 

428.9  77 

3370,734 

4,1941546 

874.006 

17,886396 

46,305 

10,76S'.796 
10374376 
439,858 
80,744 
9398398 
1377.113 
1348,688 
30.988.794 
3.677,798 
1300380 
3.784,880 


30301345 

862.999 

14/)75.983 

6.018,116 

l.et0382 

05,407 


131.854 

226..'kl9 

12391 

3300 

)>!»8 


076354 

2376,00u 

1,930,175 

1.186306 

466.733 

490,408 

0,887337 

906.262 

092306 

637.0.M 

i3,uaj.5:>4  1 

l.tiS  1,131 
1, 109,5  tsi 

2,4  i  6,279 

871,479 

17,090 

7,460 


■.■,,1'Jl 
19,013 

1,645.'''67 
438  619 

2394,189 

3,528,797 

811.403 

17339314 

53371 

10.IS6',9;<9 

10,956,713 

516.769 

59,670 

8,708.614 

1,756341 

1340.862 

36.464323 

3,255353 

1334.124 

3,440.-26.- 


K.O.F3cottAM.  1st  wk  Dec 
K.C.  UeiB.A  Blr.  lit  wk  Deo 
KaikC.  N.  W....  November, 
Kan.O.ABeat.  November. 
K.O.Pltto.AO..  1st  wk  Dec 
KsilC.  Sub.  Bell  2d  wk  Dec. 
Keokok  A  West  ist  wc  Dec 
L.£ileAU.ASo.  November. 
L.  Erie  A  West. .  2d  wk  Dec. 
LehlgbA  Had..  November. 
Lex'gton  AEsst.  October. 

Long  Island 2d  wk  Dec. 

Los.  Ang.  Term  November. 
Louls.ET.AStL,.  2d  wk  Dec 
LoolsT.ANsshv.  2d  wk  Dec. 
Louis.  N.A.ACIL  2d  wk  Dee. 
LoiL8t.L.ATez.  ithwkOot. 
UaoonABlrm..  November. 

Uanlstlqae. November. 

MemphlsAOhsa  igt  wk  Deo 

'(oxioanOeut..  2dwkDeo. 

:  'Xloan  Inter-l  October. . . 
..Mox.  Nsttonai.  2d  wk  Dec. 
Uez-Mortaem..  October.  .. 
IMezloaaB'ws;  WkNoT.30 

Mexloanaa IthwkNov 

MuiBeap.A  St.  L.  -^i  wk  Dec. 
M.8tP.A8.St.M.  ^d  wk  Dee. 
Mo.  Kan.  A  Tex  .'it  wk  Dec. 
.Mo.Pso.AlroD  M  -.M  wk  Dee. 

Oentrsl  Br'ch.l-jd  wk  Dec.! 

Total ■'■'  '.vt.  ''-■(.  I 

Mobile  A  BIrii 
MobUsA  Obio 
Mont.AMex.UU 


29,163330  37.4U2,U  1 1 


34373,!UU 

7611,177 

15,132,106 

6,072, -iSS 

1.018,974 

58,055 


079,541 

8,699,000 

1,403.755 

995,613 

460,238 

477.154 

5,401,049 

334.132 

067.346 

673. IS  I 

,02.^..'o7 

l,303.'J(;i 

1,192,413 

3,47(V.i6i 

761. T25 

20..'i,^U 


Wk  Ix.l  I 
WkNov.Jo 
WkNov.Wil 


45e'*11'>; 

184309 

t6,6«3 

088 

S33.y7 

47318 

81.123 

78310 

87.108 

8.359 

1,326 

2.137 

48.<)!^0 

343,215 

48,83:4 

17,598 


!)0,319 

l,05M,.'i:tl 

6,651 

4034.'. 

53.'53 

27l,7.^7 

^ 

LOOji-mu 

5,786.626 

49.1I7« 

2.:);u.'.iii 

2,240,727 

177,121 

14.102 

390.400 

371,713 

614 

8382 

6.U18 

33378 

1,3653941  1,377.040 

40.080 

439,286; 

401309 

70313 

065.1901 

563.509 

77391 

754,033, 

702,050 

13,777 

13S2.485 

1318.200 

8.462 

42633^ 

393,477 

515 

42,667 

42,Hi:i 

1.7^11 

112,10 

lOL.'iJi 

17,jti!i 


.U'J.IT'*        Vll,-i:<4 


.Vo/ember.  1336,680  1,601.017  13397.815  ll,194,78.'i 

NoTenilier.     334,420     203.132    1,4'.)3,384     1,177,445 

MoBtaaaCent.  .^oveiulier.      114.766     159.213     1,421,953    1,396.168 

TM.S7st<nn    Nor-nnl^r.  231.'>,*«kl  l,963,364{l6,31.<,ir>2  13,768.39H 

•aUAOkMa^-  .,'X.  5,76-t  8,046  41,873  42,5H6 

UiSaTaaUm  ..  5.445  4,012  43,643;         34,2U2 

HwooWAar.c.  ..-t  '       1B.013        16.800'      451.2121      333.>)»9 


Nssb.Ch.A8t.L. 

Nerada  Central 

N.JerserAN.Y. 

I  NewOrLAHo'u. 

1  ».y.C.AH.  K.. 

N.\.L.li.AW. 

II.T.Pa.AOblo 

;  N.T.OnLA  W.. 

N.T.Busq.AW.. 

Norfolk  A  West 

Northc'ru  ((in.) 

Nortb'n  Oentrai 

North'a  Paolno 

Oconee  A  West 

ohloBlTsr 

ObioKlT.ACluu 
Ohio  Boatbem. 
Omaba  A  8t.  L. 
Oreitonlmp.0o. 
PaolUo  MsU.... 

t>aons7lTania . . 
PeorlaDecABT 
Petersbars...... 

PkUa.A  Erie... 
PbUa.  A  Bead's . 

OoalAIr.Co... 

TMalbotbOos. 
Pltts.U.C.ASt.L 
Pit(s.Mar,AUb 
Pltt3ben.AL.K 
PltUb.  A  West. 

PmaOLAToi 

Pitts.  Pa.  A  P. 

Total  S7steiu.. 
Plt4.¥oan(.ikA. 
QainoTO.AK.C. 
Klob.Pr'ksb.^U>. 
Riob.  APetersb. 
RloOr.Boatb'o 
Klo  Or.West'B. 
Bac.TasaoiaAH 
Sa«.Val.A8t.L. 
8t.L.A.AT.  H. 
8t.L.Ken'etA8o. 
4i.L.Boutbw'ru. 
^t.PsulADartli 
Han  &Jit.i>  A. P. 
D.Frsn.AM.Pao. 
■t'tv.f  Ik.  A  Wesu 
S!iar.HarrT,A8o 

'.nnon. 

'IwtanMttei 
f  sAflo  (XI.- 

OaLHar.Att.a 

LoBts^West.. 

Honnn'sLAT. 

B.Y.T.AMex. 

T»z.All.Orl.. 

Atlantlos]rs.6. 

FaeUlo  system 
Total  of  aU.. 

AfflUated  lines 
Oiand  total. 

So.  Pso.  of  Ual 

Bo.Paa.or  ArU 

8oJ>sa.ofN.M 

Northern  By. . 
Bontbem  Rf... 
aiaten  1*1.  K.  T. 
monyCl.ACMt.. 
bummit  Brauob. 

Lyk.  Val.  Coal 

Tot'l  both  Oo'i> 
Texas  A  Paotda 
Tsx.8.ValAI(.W 
roLA.A.ANo.M. 
roLA  Ohio  Gent. 

roi.p.  A  West.. 

roL8t.L.AK.O. 
iJAterADel    .. 


.....  ..-iiixvr. 

November. 
October.  .. 
8eptemb'r. 
October. . . 
November. 
July. 
June 
2d  wk  Dec 
Octol)cr.  . . 
2a  wk  Dec 
Oi't*>l)cr.  ,. 
Oeluber.  .. 
2d  wk  Dec 
October.  .. 
1st  wk  Deo 
November. 
October.  . . 

Matota 

8et>temb*r. 
Oetober. 
October. 
2d  wk  Dec 
Oetober. . . 
October.  .. 
Oetober.  .. 
October.  .. 
Ooiober.  .. 
November 
November. 
2d  wk  Deo. 

d  wk  Deo. 
■2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec. 
November. 
November 
October. . . 
Oetober. .. 

I  wk  Deo. 
2d  wk  Dec 
November. 
October. . . 
tst  wk  Dec 
November. 
■2d  wk  Deo. 
November. 
October.  .. 
4tb  wkNov 
October. . . 
1st  wk  Deo 
November. 
October.  .. 


9,463 

73.928 

99,145 

39.300 

41,382 

4,5S2 

19,607 

4.26S 

9.282 

74.34t!' 

30.435 

24,509 

353 

13,042 

4.730 

0,389 

8386 

71,083 

40.189 

31.111 

55.950 

8,453 

31,783 

437.645 

64.498 

18  209 

6,669 

3.126 

28.897 

215.593 

253,16>« 

88,453 

53.021 

59.048 

18,950 

33,S02 

65,412 

214,171 

4!i2,00o 

lO.OOy 

5'J8.00<i 

8.467 

362,957 

100.219 

481,701 

3.1-26 

32,ea5 

10.630 

4.201,746 

2383,167 

079.862 

64.389 

220.771 

251,141 

6.410 

699309 

400368 

3.824 

17,076 

17,628 

74,908 

33,601 

870.917 

368.066 

6,263,378 

20.928 

46.ft2« 

48-  •■  ■  ■ 

23 

83 


h,<^'i^.v\l  i.iib.879 


October. . . 
Oetober.  .. 
October.  .. 
October.  . . 
October.  . . 
October.  .. 
October. . . 
October. .. 
Oetober. .. 
October.  . . 
October. . . 
October. . . 
October. .. 
rictober.  .. 
2d  wk  Dec. 
October. . . 
October. .. 
November. 
November. 
November. 
2d  wk  Dec, 
October. . . 
tst  wk  Deo 
2d  wk  Dec. 
Ist  wk  l>ec 
2dwk.Deo. 
Oot')bor. 


10.609 

52.537 

122.508 

41,480 

35,418 

4,455 

39,373 

4,362 

6.761 

88.040 

26.807 

18,883 

394 

9,781 

3,354 

6,537 

7,936 

65.074 

36.488 

16.277 

63,003 

l4.53tt 

24.714 

416.035 

04,354 

12,237 

9,422 

1,899 

27,774 

1-14,752 

191.41U 

82.87H 

59.847 

58,230 

11.937 

81.464 

49,888 

24036 

428.000 

9,000 

437,000 

7.988 

333.014 

90,157 

409.318 

3.626 

80.062 

9.6  ^  8 

3387,003 

.<.077,125  I 

4S1.89U 

64.463 

210,319 

193,912 

7,075 

615,791 

334,984 

3.889 

14,283 

17.738 

87.908 

87.738 

808.664 

338,409 

9,889.996 

17.499 

40,006 

■  1.437 

.702 

097 


440,H96 

636,375 

3,61^,481 

2,061.213 

1,596,827; 

45,036 

306,782 

31.243! 

421,7291 

4,107.2511 

l,022,►5.^ 

235.519 

4.528 

492,623 

265,471 

351,663 

74,184 

3,337,210 

373.3. 1 

17.1,474 

3,921.225 

137,5  J3 

1.441.728 

18,882.40: 

3,090.536 

353.65^ 

65,992 

113.313 

1,150.856 

9.018,490 

2,117,089 

4,195,125 

570.674 

2,9  i  1.321 

441,62  4 

1.880,350 

2,999,337 

10.606.161 

21,630,612 

585,599 

22,216,211 


391.719 

595,797 

3,.-)25,479 

2.156353 

1,606.460 

38,420 

585,274 

33,749 

36(1,543 

4,418.284 

963,378 

257.741 

11,238 

387,0"  8 

241,426 

341,761 

70.299 

3,169,638 

355.827 


3.U6.583 

l,lie.24>> 

4.413,572 

24,106 

264.327 

70.4.-10 

40,3l>l.0l« 


3,030,166 

167,419 

1.341.'231 

18,526,729 

2,753.808 

352.874 

71.746 

56.654 

1.183,091 

7,993,037 

1,772,412 

4,057,529 

932,520 

2,878,480 

439,9  lO 

1,711,097 

2,541,180 

9,917,367 

30,808,718 

720,316 

21,5-.'9,0S4 


1320,931 

4.590 

12.363 

38,481 

15,518 

0.379 

90.374 

197,907 

32.849 

61,099 

20,285 

13,430 

42,700 

10,343 

7384 

34.600 

9.862 

119,400 

172.176 

229,886 

23,316 

31'^75U 

10,137 

7.000 

1,874 

951,729 
122,256 
649.267 
26,896 
169,666 
1,547,934 


l,'i65,741 

4.070 

9,751 

28,621 

14,629 

6,500 

40,750 

188,814 

19,383 

63,225 

27.554 

(«,831 

38,100 

9,870 

7.836 

2S,li80 

4.280 

138,400 

150,635 

2>0,25» 

2S,4H8 

839,',<84 

10.808 

10,556 

1,749 

468,890 
101,063 
666.363 
31,746 
199.166 
1,48-2,813 


3,291,505  3,216.395 
4.839.51/0  4,698.208 


788.610 

9,578.549 

1.004,947 

250,903 

116,437 

205,366 

405.121 

83,086 

2,512 

91.291 

85,318 

176.609 

204,756 

3,450 

20,757 

38,707 

18.404 

32.661' 

35.H48 


972,638 

5,670,836 

009  824 

332,396 

93,7  i  3 

319,699 

383,694 

76,801 

2,4-0 

108,733 

92,508 

301  241 

300,136 

6,189 

23.506 

28.109 

19.405 

86.987 

34,621 


9,172,227 

42,209 

5362.0U6 

18,422,875 

■23.368 

814,878 

167,688 

009,823 

67,880 

3,409,045 

8,647,690 

98,100.961 

87U820 

452?917 

3.986.167 

17.730,960 

19,998.3-2I 

37.729,2tt 

11,091,106 

40.924 

587.991 

1,638.209 

818.753 

336.070 

2,842.404 

1,637,^203 

-238,028 

613,550 

284,204 

425.798 

2,285.098 

107.612 

70.568 

1,232,003 

40,164 

4.760,534 

1.446.592 

1,626.07.1 

759.079 

2,796.248 

328,004 

64.631 

17.072 

8,895.336 

884.1)45 

4,664  606 

197.681 

1.356,245 

11,1 84, '2*5 

26,982.606 

38.166,8111 

4,793,141 

42,960.46m 

8,664,820 

1.857.41:9 

890,416 

1.618,808 

17,672.978 

1,U29,.190 

39,2  l:i 

1,0.)»,857 

690  602 

1,750  459 

6,483,877 

32.359 

1.034,399 

1.76(1,495 

923.919 

1,788,737 

3.')4.802 


2,020.108 

1,004,934 

4,207,993 

20,707 

347377 

77,557 

38.15-2,496 

13,761,193 

2362,623 

3399,896 

1.573.406 

9,827,995 

46,811 

4.969,167 

16,11,8,309 

25,662 

671,367 

163,057 

682,338 

121380 

3346,066 

3,184381 

48,084,630 

814,280 

438.370 

3,301,701 

16.669,170 

17,783.218 

34,392394 

13,020,688 

33  174 

449  069 

1,360,747 

644,669 

331,928 

8.386.887 

1,244,228 

217,083 

683,869 

278.460 

359,060 

2.010,060 

111,018 

71.831 

1,247.381 

27  884 

4,556.382 

1.355.5^22 

1.467,000 

778,535 

3,16',;  645 

304  367 

61,630 

18,476 

3,413,899 

803.143 

4,621,433 

210,330 

1,261.698 

10.4  60,756 

26.U.'>4.331 

30,;,19,087 

4,7<.11.338 

11.306,476 

7.548.361 

1,710,760 

764  874 

1.805,959 

17.195  557 

020.567 

41,130 

893  959 

804.224 

1,098  183 

6,902,264 

36,807 

1,004.826 

1,730.266 

838,172 

1,570,587 

354  695 
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y^  ra«.  RB.. 
3rAL.*0.« 
M.Jo*.*UdJ« 

Kaa.C.*Om 
tM.n.J.AU.1. 

OmLBI' a 

Aak.Osl.AP.( 
AakJ.aAWj 

Of  <  »aUL^t 

o.riM.D.*e 

nw-uiAu.a 

Wabaab 

Vmo  *  Xortfew. 

itMJWMJN.... 
.▼.OM.*  rtM 
WtTa.APttU. 
Waauraor  AlJt.. 
Wwt.  lUrjlUKl. 
W«M.<«.Y.*Pa 
«tM*LAL.Er1« 
WUoonoln  IVnt 
WmhUr.JtTtin. 


£«iM(  Oran  MmmiHgt. 


WttkwM*     UM. 


October. .. 
October. .. 
October. .. 
<1clob«r. . . 
Utwk  I>«c 
:;j  wk  I)«c. 
October... 

Oetober. .. 
October. . . 
Octolicr.  . . 
^d  wk  KlH-. 
MC|iU<tllb'r. 
<A'tot«.T.  . . 
November. 
AuiriMt — 
iK'iolM-r.  .. 
I(K'tol)cr. .. 
IM  wk  I>eo 
''jil  wk  I>ec. 
r.'d  wk  !>«•. 
Ot'tobcr. .. 


1894. 


1,646.407  l,70a.S23 


B10.609 
67.170 

8.(l»2 
18,43; 


613.801, 
7a.61S 

7  8381 
1 3. MS 
1(1.000^ 

26.05l|   31  Mi 

t  673.019 
833.813 
134,603 
3M.V!3)i 

as.'.'Ott 
133,514 
103,7dS 

8a.313 

69.438 
13U.B3B 

«7.O0O 

37.525 

67,735, 
9,724! 


8.506  647 

3<)0,753 

177.121 

8'JH,441 

30,039 

123.299 

84.328 

34,283 

64.661 

117,417 

60,700 

25.911 

74.707 

8.183 


/OH.  1  (o  UMtt  Date. 


1895. 

11.831.016 

4,432.871 

509,008 

87,4«7 

615,711 

585,599 

221.477 

18  343.3  )6 
2.511,773 


1894. 


12.374.051 

4  158.870 

668  609 

96.897 

829.451 

720,310 

309,409 

19.412,942 
2,29J,0J6 


12,0S8,5-(4 

171.211 

1, US. 126 

1,024,641 

242,894 

431,017 

1,092,457 

3,118,389 

1,283,145 


11.0«8,Sfl 

143,948 

l,365,.-i02 

90  <,247 

243  3)0 

432,586 

1,050.322 

2  933,590 

1,185,560 


69,8021         65,4B0 


•  Ptenre*  «lTen  do  not  Inclade  OreKon  By.  A  Kav.,  On.  Pao.  Denver  Si 
•mU  Denrer  l4>adTlUe  A  Oonnlaon.  UonUna  Urion  and  Leavenwortb 
ItoMka  *  8oatb<reatem.  u  Tbeae  tlimrea  include  reatUta  ont  eaaed  liner. 

*  Inoludea  eamlnK*  trom  terrlea,  eio..  not  f'.ven  seuarauny.  l  Mezi- 
mm  earrener.  e  Inolndea  onlr  bait  of  lines  In  wblob  Un'xn  Pibolflo  bas 
a  b  af  Intrreat. 

Utaat  Oro«8  E«rala;«  b/  Weeks.— The  latest  weekly  earn - 
hiKn  in  Che  foreKoiuK  are  separatelr  summed  ud  as  rollows: 

For  tbo  secomi  w«»ek  (rf  Daoember  our  prelimioary  ttwtement 
Oov>4«b3  rcMwU,  •inii  abows  11- 17  per ceut  gain  ia  the  aggregate 
OTOr  the  same  week  last  year. 


3«f  ttttk  •/  Dtetmber. 


Alabama  (it.  Southern... 

Bait,  a  UDio  eoutowe^l. 

BiaeUyn  Elevated 

BotUo  Booh.  *  Plttsb'K. 

Oanft^'*"  Paoiao 

OMMtpeake  a  Obio 

Atgaao  *  Baat.  IlUnoia 

OUeaSo  MIlw^A  St.  Paul 

OtaMO  A  WaA  Mlohlfcao 

OtoT.  Lorain  A  Wtaeel'ic.. 

DMTSr  A  Bio  Grande. . . . 

DemiltLanii'it  A  Nortb'n 

Braaar.  A  Indianapolis. 

BransT.  A  KkIihiouiI 

BraiUT,  ATerre  Uaute.. 

n.  Worth  A  Kio  Urande. 

Oeorcla 

eiaiMl  Baplda  A  Indiana 
Cincinnati  B.  A  Ft.  W.. 

TraveraeCltr 

Musk.  Or.  Kap.  A  Ind  . 

Orann  Trunk  oi  Uanaaa. 

Intern'l  A  UU  North'n . . . 

Iowa  Uentral 

Kan.  City  A  Suburb.  Belt 

Lake  Krle  A  Western 

Lon«  Island 

Lonlsr.  Bvansv   A  St.  L 

UmUrUle  ANashmie... 

LoDlsnUrN.  A.  A  Ohio. 

Mexican  Central 

Mexican  National 

Minneapolis  A  St.  Louis 

Minn.  St.  P.  AS.  B.M... 

Ma.Baaa«sA  Texas.. .. 

Mo.  PaclBo  A  Iron  Mt. . . 

Central  Branch 

law  York  Ont.  AWest'n. 
Norfolk  A  Weatera.... 

northern  PaelBc 

Poena  Dee.  A  Bvansv. . . 
rttUb.  Sben.  A  L.Brle.. 
Pttubnrg  A  Western..... 

Bio  Orande  Bonthem 

Bio  Oraode  Weatern..... 
BV  Louis  Sonthwestem.. 

Southern  Ballway 

Texas  A  PaclBo 

Toledo  A  Ohio  Central... 
ToLSLL.  A  Kan.  City.. 

Wabaah. 

Wheella«  A  Uke  Erie... 
Wisconsin  Central 


1895. 


1894. 


Total  (53  roads)..., 
Httlnereaae  (11-17  p.  o.) 


• 

4.^.412 

134.59U 

36.9.^0 

49,061 

422.000 

220,042 

91,7-22 

659.534 

38,69; 

38,8d4 

135.70O 

17.373 

6,312 

■.',5l«l 

2i.6l2 

le.C^ 

33.957 

37.158 

8,359 

1.336 

2.137 

343,245 

99.1  t»i 

4l,:i82 

4.730 

71,033 

55,950 

81,783 

437,619 

04,498 

215,593 

88.453 

38,802 

65.412 

244,171 

492,000 

16.000 

64.38.^ 

251,141 

400,568 

30.«2t 

12.362 

50,374 

12,430 

42,700 

115.400 

405.121 

204,756 

38,707i 

32.664 

2)4,238 

27.525 

67,739 

6,312,104 


Increase. 


S 

41,110 

117,701 

31,220 

67.214 

86U.00U 

190.599 

70.927 

556.729 

26.220 

21,325 

128.400 

18.877 

5,553 

1  .A4b 

19,75  S 

14,102 

33,37» 

32,777 

8,462 

516 

1,766 

335,319 

122,50!J 

35,418 

3.-354 

65,074 

63.003 

21.714 

416,035 

64.354 

154.572 

82,878 

31.461 

49,888 

240,365 

42<i.000 

9.000 

64,463 

193,912 

334,531 

17,499 

9,751 

49,75  J 

8.831 

38.100 

123.800 

333.694 

200.136 

28,109 

36,937 

223,441 

29,911 

74,707 


4,312 

16,3-29 

5,7^4 


62.'HI0 

3O,013 

20.7»5 

102,805 

2,477 

7,.'>09 

7,300 


769 
1,000 
2,854 
2,^81 

579 
4,331 

'"sYi 

381 
7,926 


5.677,886 


5,904 
1,370 
6.00  > 

"7.669 
21,610 
10.104 
61.021 

5.575 

7.338 
19,524 

3,806 
64,000 

7,000 


Deert<ue. 


8,18; 


1.601 


103 


24,363 


7,053 


57,229 
65.984 
3.024 
2,611 
624 
3,599 
4,600 


21,427 

4,620 

10,598 


25,797 
1,614 


78 


13,400 


4,323 


699,194 
634,218 


6,972 
61,976 


For  the  first  week  of  December  our  final  statement  covers 
19  roads,  and  shows  S-16  per  nent  gain  in  the  aggregate. 


Ul  week  of  December. 


PreT'ly  reported  (48  r'ds) 
Aleh.  Top.  A  SanU  Fe... 

St  Lotus  A  San  Pran.. 

AtlantleA  Paotflc 

Atlantic  A  Danvll  e 

Ohioago  Oreat  Western.. 
Ohio.  Peoria  A  St.  Louis. 
Cleve.  Canton  A  South'n 
QoT.  CIn.  Uhlo.  A  St.  L.. 
OoL  Sandusky  A  Uook'K. 
Dolntb  Bo.  Shore  A  AU  . 
Evansville  A  Blohmond.. 
PUnt  A  Pere  Marqneua. 

Oeoriila 

Oraud  Rapids  A  Indiana 

CIn.  Ulcb.  A  Ft.  Wayne 

Traverse  City 

Mu*.  Or.  Kaplds  A  Ind. 
Indiana  Uet-aiur  «  West. 

KanawliaAMIchliran 

Kan.  aty  Ft.  S.  A  Mem.. 
Kan.  C.  Mem.  A  Blrm.... 


1895. 

5,913.897 

637,451 

116,830 

72,016 

11,554 

81,326 

16,146 

13,912 

264.202 

16,140 

35,280 

2,115 

46.58} 

31,896 

31,914 

8,036 

587 

1,004 

9,463 

9,282 

74,3  40 

30,435 


1894. 

Inerttue. 

Decrease. 

• 

$ 

S 

5,991,928 

436,643 

li4,674 

640,530 

8,0;  6 

118,803 

1,973 

70.958 

1,658 

14.446 

2,891 

72.610 

8,716 

17.496 

2,350 

11,910 

2,032 

271,672 

7,470 

12,391 

2.755 

25,740 

9,650 

1,419 

096 

45.076 

904 

29.140 

2,746 

32,986 

1,928 

7,944 

91 

418 

121 

2,0  H 

470 

10.*i09 

•  ■a> 

1,148 

6,761 

2,521 

8S.040 

. 

13,691 

28,807 

3,623 

1  tt  wetk  of  December. 


Kan.  aty  Plttnb.  A  Gulf. 

Keokuk  A  WeatAm 

Louis.  N.  Albany  A  Ohio. 
Memphis  .k  Charleston.. 

JJortUeru  Pacitlo 

Pitts,  sheu.  A  L,  Erie 

St.  Joseph  A  Od.  Island. 
Bt  ^Mtxla  Alton  A  T.  H.. 
Sherman  Shreve.  A  So... 
Toledo  Peoria  A  West'n.. 

Total  (79  roads) .. 

JJirt  Increase  (5-18  p.  e.). 


1895. 


* 

12,012. 
9,3891 
98.*>04 
23.897 
435.892 
10.8521 
13.985 
24,000 
10,137 
18,404 


8,018,142 


1894 

i 

9.781 

6,587 

57,559 

27,774 

367,08  I 

9,751 

13.437 

25,680 

10.803 

19,406 

^65  3,200 


Inerease.     Oeereaee. 


« 

2,261 
2,852 
1,345 
1,123 
68,169 
1,101 


549,850 
394,942 


4,473 

l,02O 

671 

1,001 


154,903 


Net  ISitraln<8  Xoutlilr  to  ijatest  Dates. — The  following 
shows  the  gross  aad  net  earnings  to  latest  dates  of  all  Stsam 
raUroads  furnisliio^  tnoathly  statements.  The  compilation 
includff  every  road  from  which  we  can  get  returns  of  this 
cbaractei  and  in  that  form  is  given  once  a  moath.  Early  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  ttu  convenieace  of  our  readers  all  the  roads  making  re- 
turns ar»  brought  together  here  in  the  week  in  which  we  pub- 
lish out  monthly  article  on  net  earnings — say  on  or  about  the, 
20th  of  the  month. 

The  returns  of  the  street  railwiys  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  erf  these  tabulations 
—see  page  1103, 

Orqsj  Earnings. , . — —yet  EaniUigs.- 


1895. 

1891. 

1896. 

1894. 

Roals. 

S 

$ 

« 

$ 

Adirondack Oc^ 

15.707 

13,502 

5,410 

4,922 

Jan.  1  to  Oos.  31.... 

16  5.344 

112,59} 

53,:I81 

36,031 

Alabama  Midland.... Oct 

62.574 

61.539 

17.394 

17.686 

Jan.  1  to  Oc5.  31  ... 

418.087 

459,452 

26,374 

25,219 

July  1  to  Oct  31... 

2H',9a7 

188,988 

36,064 

18,361 

Alabama  Gt  So  itli.aOct. 

173.177 

156.003 

71,572 

61.399 

July  1  tJ  Oct    31  ... 

587.765 

493,193 

207,958 

171,133 

AllteKheny  Valley. ...Oct. 

257.207 

223,353 

1 12.570 

95.699 

Jan  1  to  Got.  31 

2.121.376 

1.79 1,0  J3 

830.312 

717.-223 

Arkansas  Midland. . .Oct. 

15,562 

16,299 

9,682 

12,536 

Jan.  1  to  Ojl.  31 

81,036 

72,183 

31,392 

35.158 

At.T.  AS.  Fe...-b  ..Oct. 

3,036.083 

3.151.313 

904.511 

1,133,768 

Jan.  1  to  Cot.  31 

23.^13,71i 

21,127,199 

4.438,105 

4.483,969 

Join  to  Oct.  31.... 

9,933,583 

9.613,93  ) 

2,025,121 

2,229.288- 

8t.L.  &aanFr..b..Oet 

633,557 

649.221 

290.136 

318.014 

Jan.  1  to  Oct.  31.... 

4,946,035 

4.997.753 

1,937,921 

1.92i,971 

July  1  to  Oci.  31.... 

2,ls4,090 

2,215,177 

915.986 

1.039.301 

Atlantic  A  PdC.b.Oot. 

313,-195 

3l->,974 

62,122 

87.511 

Jau.  1  to  Oft.  31 

3.0  »6,493 

2,5*7,621 

273,343 

250,762 

July  1  to  Oct.  31 

1,2  20, 72  i 

1.021.432 

82,8}6 

193.530 

Aggregate  total. b.. Oct. 

4.013,315 

4,122.513 

1,318,7  9 

1.539,323 

Jan.  1  to  Oot.  31 

51,5^6,346  3j,722,570 

0,704,361 

0,057.702 

July  1  to  Oot.  31... 

13,338,399  12.333,589 

3,023,713 

3,162,119 

AUantaAW.  Point.. Oat. 

54,365 

60.901 

21,'t55 

38.135 

Jan.  1  to  Oct.  31    .. 

332,613 

391.913 

143,7.0 

140.353 

July  1  to  Ooi.  31... 

183,212 

163,103 

61,477 

72,560 

Atlantic  A  Oaaville.Sept 

45,938 

38,312 

11,137 

7,497 

Jan.  1  to  Sept.  30.... 

402,164 

359,372 

84,039 

15,258 

July  1  to  Sept  30... 

133,3J8 

122,802 

3},234 

9.253 

Austin  A  Northw.      .Oct. 

20.150 

28.132 

7,422 

17,051 

Jan.  Ito  Oot.  31.... 

202.253 

238.241 

63.054 

81,3  iO 

Baltimore  A  Ohio- 

Lines  E.  O.  R.b  ..Vov. 

1,529,019 

1.491,161 

521.821 

514,997 

Jan.  1  to  Nov.  30.... 

10,224,378  15.558,076 

5,368,711 

5.189,504 

July  Ito  Nov.  30.... 

8.014.051 

7,96  7,405 

2,80J,761 

2,974,367 

Lines  W.  O.  R.b.  Nov. 

512,779 

449.118 

133,027 

83,215 

Jan.  1  to  Nov.  30 

5,143,083 

4,328,955 

1,107,172 

643,233 

Julr  1  to  Nov.  30 

2.585,924 

2,-237,35  •> 

681,918 

479,243 

Tot.  both  systemsb. Nov 

2,041,828 

1.940,280 

691.848 

623,212 

Jan.  1  to  Nov.  30 

21,367.161  19,387,031 

6,475,883 

5,837.792 

July  1  to  Nov.  30.... 

10,629.975  10,2  J4,82  J 

3,485,079 

3.454.110 

Bait.  &  Ohio  Southw.Oot. 

611,019 

591,101 

227,079 

237.041 

Jan.  1  to  Oct.  31 

5,324,551 

5.136,991 

1,909,739 

1,945,383 

July  1  to  Oct.  31 

2,327,233 

2,280,252 

838,717 

920,532 

Bangor  A  Aroostook..Oct, 
Jan.  1  to  Oot.  31... 

82,970 

49,780 

31,450 

28,232 

620,111 

293,269 

193,801 

101,321 

Bath  A  Hammonds . . .  Oot, 

7,184 

8,161 

5,503 

6,339 

««  Jan.  Ito  Oot.  31.... 

28.804 

27,191 

13,418 

13,256 

Blrm.  A  Atlantic. b.  -lept. 

2,117 

1.786 

327 

450 

Jan.  1  to  Sapt.  30  ... 

14,085 

15,911 

def.  1,767 

1,366 

July  1  to  Sept.  30.... 

6.582 

5,012 

707 

839 

Brooklyn  Elevated  aOot. 

170.315 

143,344 

73,12  > 

53,751 

Jan.  1  to  Oot.  31 

1,75 1,23  J 

1,111,931 

775,619 

555,231 

July  1  to  Oct.  31 

628,621 

524,331 

253,777 

193,651 

Brunswick  A  West  ..Oct. 

49,692 

99,561 

16,007 

29,434 

Jan.  1  to  Oot.   31.... 

429.977 

438.819 

81.561 

121,805 

July  Ito  Oot.  31.... 

136.447 

188,013 

44.536 

63,826 

Bull.  Rooh.  &  Pitts .  b. .  Oot. 

237.687 

28 1,774 

30.945 

105,383 

Jan.  1  to  Oot.  31.... 

2.1S8.023 

2,215,087 

646.209 

632,555 

July  Ito  Oct.  81  ... 

1,071,906 

1,132,199 

311.506 

395,717 

Buffalo  A  Susqueh  .  .Oct. 

46,632 

30,674 

25.881 

13.342 

July  1  to  Oct.  31.... 

177,12i 

109.085 

83.562 

43.909 

Burl.  Ced.R.  A  No. a.  .Oot. 

639,211 

419.997 

211.866 

125.960 

Jan.  1  to  Oct.  31 

3,558.485 

3.030.631 

1,099,603 

774.547 

OamdenAAtl a.. Oct. 

54,874 

51,235 

3,253 

5.377 

Jan.  1  to  Oct.  31.... 

874,506 

811,493 

301, 5i3 

281,695 

Canadian  Paoiac.a..Oct. 

2,291,857 

2,190,968 

1.109,617 

1,010.248 

Jan.  1  to  Oot.  31.... 

14,887,393  15,277,956 

5,598.420 

5,019,238 

Carolina  Midland.... Oct. 

6,831 

7.220 

.1,631 

3,624 

Jan.  1  to  Oct.  31... 

41,437 

48.625 

12.533 

12,972 

July  1  to  Oct,  31  ... 

29,673 

27,003 

13,124 

13,215 

Central  or  Georgia— 

Railroad  System.aSept. 

461,037 

458.210 

177.671 

203,902 

July  1  to  Sept.  30.... 

1,284,855 

1,191,105 

416,139 

412,121 

Central  of  N.  J.a Oct. 

1.297,871 

1,097,83} 

512.556 

391,113 

Jan.  1  to  Oct.  31 

10,705,790  10.156,939 

4,213.332 

3,421,447 

Oentrai  Paolflc.b Oct, 

1,335,223 

1,313.027 

561,788 

551,914 

Jan.  1  to  Oct.  31..-. 

10,874.97610,950,713 

3,981,013 

4,135,175 

Char.  A  Savannah.. ..Oct 

36,941 

43,557 

4,626 

1,063 

Jan.  1  to  Oor.  31.... 

439.853 

516,769 

81,857 

133,338 

July  1  to  Oct.  31.... 

136,502 

165,003 

3,883 

19,436 

Oieraw  A  Darl..b..8ept. 

12,151 

9,045 

4.907 

4,431 

Jan.  1  to  Sept.  SO.... 

80,74 1 

59.670 

21.918 

5,754. 

July  1  to  Sept,  30.... 

27,905 

19.031 

7.050 

5,585 

DiouiBXR  31,  1806.] 
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-Oroft  Earningt.- 


I 


ld»A.  1894. 

Road:  9  $ 

Obe*.  ^k  Ohlo.a Oct.      906.91*       870,882 

Jan.  1  to  Oct.  31....   7,»78.()70       S30,415 

Julr  1  to  Oct.  31  3.335.213    3,405.026 

ChM.  O.  A  So'wn  b..Oct.       2.-S0.716       231,<323 

JftD.  I  to  Oct.  31....    1,977,113     1,756,511 

Jolr  I  to  Oct.  31....       877.1SI        798,529 
Ohl«kBiu'.AMortli.b..Oct.      245,364       239,313 

Jan.  1  to  Oct.  31....    I,512.t8S    1,540,862 
CUakBari.Aqalii.b..Oet.  3,423,782    3,084,199 

Jan.  1  to  Oct.  31. ...25, ~ 

■Chie.A  K<»t  IlllDOis.  Oct. 

Jol;  1  to  UoL  31...   1, 
Chle.  M.  A  8t.  P.a...  Oct.  3 

Jan.  1  to  Oct.  31.... 24 

July  1  to  Oct  31. ...11 
Ohia.  A  W.Mich Oct. 

Jan.  1  to  Oit.  31.... 
'Cta.  Jaefe.  A  Maok.k..Oot         60,092 

Jan.  1  to  Oct.  31  ...      518.457 

Julr  1  to  Oct.  31....       839,014 

Oaa.  A  KcDt.  8« Oct.  1,320 

OU.  Port*.  *Vlr.b...OcL        38,606 

Jan.  1  to  Oct    31 228,466 

Julr  1  to  OcL   31....       108,159 

OtoT.  Akruo,kl'ol.b  JIUM  75.618 

Jan.  1  in  JiinaSO....  428,333 

Jaij  1  to  JuDe  30....  857,931 

<tore.  OutoD  A8o...Oct.  63.959 

Jan.  I  to  Oct.  SI .558,253 

Jolr  1  to  Oct.  31 260,3»5 


iV«<  Earnings. . 


,988,794  26,161,923 

405,725       354,093 

39  J,  15  i     1,249,616 

,851,863    2.9)0,874 

426,659  23,750,849 

,886,381  10,072,553 

169.345        163,772 

,458,772    1.339,702 

58.158 

521,986 

233,1<«3 

835 

25,465 

211,104 

93,784 

71,9.58 

428,119 

896,090 

75,054 

372,549 

CI«T.CIn.C.ABt.L  .aOct.  1,327,495    1.390.2-1 

Jan.  lloO,  t.81 11,614,650  10,550,887 

Jalr  I  toOcLSl 5.02O,4<0    4,633.517 

PaorUA  Eaato.a.Oct.  196,574  140.698 
Jan.  1  to  Oct  31....  1,651,131  1,303,961 
JolTl  to  Oct.  31....       712.128       590.634 


Clar.  Lor  A  Wk«rl.  Sept. 

Jan.  1  toHopt.  30.... 

July  1  to  Sept.  30  ... 
OoLIIo-k.V.A  ri>l.k..ia(. 

J*o.  1  to  Aas.  31 

Cryxal Oct. 

Jan.  1  to  Oct.  31.... 
Cambcrlaad  Valle]r...Ool. 

Jan.  1  to  Oct.  31 


.  A  B.  aran4a.k..0cl. 

Jan.  1  10  Oct.  31 

Jolr  1  to  Oct.  31.... 
DM.  L<aaa.  *Xor.a..Oct. 

Jan.  1  to  <Jot.  SI. 

Detroit  *M*ek'a.a..O«t. 

Jaa.  1  tu  OoL  St.... 

JalTl  to  Oct.  SI.  .. 
Onhi'b  *  Iroa  R'M.Oeu 

Jan  I  to  Ojt.  St.... 
BCtD  Jollet  *  8  ■...Oet. 

Jan.  I  to  Oot  St.... 

Julr  1  to  Oct.  SI  ... 
■arcka  Sprion Sept. 

Jan.  I  toMcpL  So  ... 
Rtat  *  r*r«  Mar. a.  O  I. 

Jan.  I  to  Oct  31 

n.w.*o.ci  r  fc-.-.Oct 

n.  Worth  ±  Rio  Or  .Oct 

Jan  1  to  Oct  31.... 
OadadMi  *  Alt  Ua.  .Kor. 

Jaa.  1  to  Mot.  80.... 
Qaotfta.a .Nor. 

Jan.  1  to  VoT.  so.... 

Jalr  1  to  Not.  SO.... 
Ooorgla *  Alab'a4.  .Oct 

Jan.  1  to  Oet  SI.... 

Jalr  1  to  Oat  SI.... 
Oa.  Sealb.  A  ria.k  .  Oet 

Jan.  1  to  Oet  SI.... 

Julr  1  loOot  SI.... 
Stand  Rap.  *  In4. . .  .Get 

Jan.  1  to  Oet  81.... 


141,491 

1,031.948 

456.734 

1.353,375 

1,141 

7,460 

87,304 

710.089 

779,(69 

5.««8,213 

9,751,911 

107,354 

0}9,5e0 

34,797 

132,825 
34«.:g'> 

S,0U.6l5 
133,317 
•S33s9 
394.176 
5.021 
49.3  tS 
U<,105 

3.0it3,958 
134,608 

56.756 

308,667 

938 

8.382 

160,322 

1,200,001 

626.745 

57,329 

898.S34 

182,728 

70,863 

673,023 

288,513 

236,134 

3,253,156 


1893. 
9 

30P.629 

2,555,424 

1,124,893 

108,3^-2 

653,832 

319,888 

89,813 

310,978 

1,583,893 


1894. 

8 

302,863 

2.5J8,596 

i, 196,416 

97.818 

611,994 

326,332 

125,719 

478.687 

1,561,489 


. Gross  Earnings. . . Xet  Barnings.^^^ 


131,646 

884,100 

428,041 

830.987 

1,658,114 

998 

8,S72 

80,302 

664.288 

738.757 

5,316.030 

3.463,466 

10'4.0O2 

910.103 

15,92S 

2U1,12J 

72,321 

181,976 

1,411,187 

107,95.5 

8)9,487 

36  5,57  :i 

6,631 

51,442 

2 16. 963 

2,003,340 

177,121 

81.336 

374,742 

614 

6,018 

157,915 

l,214,5i2 

600,356 

56,884 

876,3  U 

168,379 

80,883 

714,459 

291,628 

237,123 

3,059,969 


Or.  Traokof  Can..     .Oct   1.794.510  1,803,988 

Jan.  1  to  Oet  31. ...14.700,379  14.720,084 

Julr  1  to  Oct  81....  6,655.889  6,4ee,«39 

Okie.  AOr'dTr Oet      2d3,723  234,064 

Jaa.  1  to  Oet.  81....  3,295.838  3,267,851 

Julr  1  to  Oct  81....       973,760  827,327 

I>et  Or.  B.  *  Mil..  .Oct        97,703  100,374 

Jaa.  110  Oet  81....      846.495  850,984 

Jolr  1  to  Oct  81....       893,788  396,934 

Oalf  ACUea<o.k...  Oet          6,899  6,204 

Jaa.  1  to  Oct  81....        86,109  84,540 

H*aaa«Tan.*WUn..Oet          6,445  4,013 

Jaa.  I  to  Oct  81....        48,643  34.302 

BaaatK.*  W.  Taz.Aac         43,444  37,705 

Jaa.  1  to  Aag.  31....      3t0,278  348,689 

Jolr  1  to  Aug.  81....         80,007  58311 

OUaola  Central,  a..  Oct  3.348,846  1,641,814 
Jan.  1  to  Oct  31. ...16.355,848  14,751314 

Jolr  1  to  Oet  81....  7,136,660  6,334,489 

■IM.  Deo.  A  Wect.    ..Oet        40.748  37,289 

Jan.  I  to  Oct  81....      884,003  834,663 

Jolr  1  to  Oet  SI....       168.107  169,818 

Indiana  ni.  A  Iowa.. Oct        78,931  52.637 

Jaa.  I  to  Oct  31....       616375  695,797 

Iowa  Central  k Oct      198.916  158,367 

Jaa.  1  to  Oet  »1....  1,356,027  1387,C0O 
Jolr  1  10  Oet  81....      •33327       671,686 

lMaRaUwar....fc...Oet          8376  4,800 

Jan.  I  to  Oct  31.  ..        40,464  83,965 

Jolr  1  to  Oct  31...         16,168  14,744 

Jack.  Tain.  A  K.  7.. Sept        19.607  39373 

Jaa.  1  to  8apt  80  ...      306,783  685,374 

JtmmVu  A  U  Krta.  Sept          4.365  4.3<2 

Jaa.  1  to  sept  SO.  ..        81,343  83.749 


9.712.403  10,376,913 
19!),5-23  131,286 
635,742  457,376 

1,907,912  1,237,957 

9,969,461  8,087.623 

6,011,907  3,146,659 

49.044  56,159 

269,829  264.095 

5,369  10,207 

6).003  91.39) 

43,881  49.761 

959  deMOl 

4,732  5.643 

43,108  41,815 

24,778  21,016 

17,165  13,234 

146,567  112,751 

311.657  248,494 

16,579  18,122 

119,834  64,380 

6d,680  72,712 

355,366  339,642 

2.917,677  2,630.5.0 

l,323,i4i  1,12J,4T5 

49.339  24,723 

426321  188,788 

184,042  147,003 

42,144  43,408 

807,655  248,687 

146,432  159,427 

137,927  182,291 

563.637  714,807 

444  389 

1,8j3  2,95t; 

36,683  34,961 

237,821  222,513 

863,310  337,995 

2.554.274  2.212,790 

1,231,792  1,070,820 

29.636  28,553 

211,725  163,l0li 

3,993  6,840 

121.811  93.571 

32.536  24,015 

114  87J  114.167 

1,189,516  8iH.28t 

31,259  41,300 

311,434  24 '1.510 

l3l,0:it  100,416 

2.004  8,87S 

36,0JI  34,501 

71,814  68,305 

541,820  562,014 

61,116  79,453 

82.033  50,921 

101,092  93,751 

461  364 

4,901  3,356 

80.026  77,832 

K286,2ti0  b377,384 

k331,591  K'30301 

33360  83,060 

48.680  48,819 

41,060  40,768 

88,939  34,191 

317,253  1&6.230 

132,572  66,631 

26,353  38,938 

481,738  404,333 

50>,716  601,327 

4.446.404  4,215,lvl 
3,100,703  1,90>,252 

9,854  ^,0fl5 

100308  der.5,o71 

30,968  det.51,178 

13,807  15,719 

105,397  114,2  8 

66,333  64,039 


1895.  1894. 

Roads.                           8  $ 

Canawba.%Mloh.b..Oct.    44,576  40.231 

Jan.  1  to  Oct.  31....   368,287  309,212 

{    Julr  1  to  Oct.  31....   155,845  143,733 

Kan.C.  Ft8.<kH.a..Oct.   456.449  455.36') 

Jan.  1  to  Got  31....  3.751,951  3,913,057 

Jalr  1  to  Oct.  31....    1,623.814  1,3S7,856 

Kan.C.  Mem.*  B.a..Oct.       112.069  99,667 

Jan.  1  to  Oot.  31....       860.S39  832,497 

Julr  1  to  Oct.  31....       882,174  333,220 

Keoknk  AWe!it'o.b.3ept        39,031  33,157 

Jan.  1  to  Sent  30  ...      269,694  278,252 

lj.£rleAll.<t9o.a...Oot           8,019  9,143 

Jan.  1  to  Out  31....         65,593  62,363 

I  LakaErle*  We3t.b..0ot      331,864  297,037 

Jan.  1  to  Oot  31....   2,931,227  2,746,603 

I  Lexington  A  East'n.Ost        21,111  16,277 

Jan.  1  to  Oct.  31....       175,474         

LoataT.Ev.  A8tL.b.0ct.       163,013  129,047 

Jan.  1  to  Oot  31....   1,239,921  1,181,265 

LdoUt.  *  Na«hv.b..Oct   1,979,.599  1,865,196 

Jan.  1  to  Oot  31... .16.172.752  15.893.869 

JnlrltoOct.  31....  7,083,636  6,675,455 

LODlsT.N.  A.  AC.a..Oot       317,950  292,527 

Jan.  1  to  Oot  31....  3,698,800  2,3-'e,23t 

Julr  1  to  Out.  31....    1,325,793  1,091,148 

LoBUT,St  L,ATex.3ept.         38,925  34,6''8 

Jan.  1  to  Sept  30....      305,994  312,184 

Maoon&Blnnlne....OoL           8,557  7,730 

Jan.  1  to  Oct  31....        39,283  62,320 

Julr  Ito  Oot  31  ...         23,810  26,0i5 

Manistlqae Oot.          5,890  983 

Jaa.  Ito  Oct  31....       110,137  51,753 

MemphU&Cbas'n...Oct.       141.253  121.307 

Jan.  1  to  Oc,.  SI....      968.468  1,011,483 

Jolr  Ito  Oct  31  ...       4)3,984  413,56} 

■azlean  Central Oot      930,100  768,744 

Jan.  Ito  <;ct  31...  7,787,631  6,936,628 

Max.  Int«rnatiniuU...Oct      253.168  191,110 

Jan.  1  to  oA.  31...   2,147.089  1,772,412 

M«zleanMatlODal....Oct      424,338  406.872 

Jan.ltoOct  31....  3.675.311  8,529,186 

Uezlean  !rortbern...Oot        52,021  59.847 

Jan.  Ito  oet  31....      670.674  532,529 

UlniL  A8t  LoaU.a..Oot.       245,797  220.205 

Jan.  1  to  Oot  St....    1,619,928  1,469,422 

Jolr  1  to  Oot  31....       786.377  680.108 

MlB0.8tP.A8.8teM.Oot.      476,441  331,335 

Mobile  A  Bl(uiiaf'm..Oct        31,749  38,645 

Mobile  A  Ohio Oot      376,324  317.990 

Jan.  1  to  Oot   31....   2,742  626  3,398,091 

Julr  Ito  Oot  31....   1,144,231  1,008.0J4 


4.200 

4,885 

3,706 

15,850 

10,123 

102,906 

13,553 

967,841 

6,342,714 

2,431,809 

20,510 

129,100 

56.974 

27,573 

191.437 

95,024 

489,212 

340,063 

S3 

4,631 

510 

der.3,346 

38,487 

1,372 

3,038 


der.1,939 

1,073 

937 

9,201 

10,131 

69,993 

13,896 

671.164 

8,648,852 

1,620.446 

8,670 

75,039 

69.360 

5,510 

129.203 

63,090 

437,161 

108,004 

1,413 

6337 

4,010 

5,670 

334,062 

1,143 

6  641 


1895. 

9 

12.817 

83.189 

3t),29i 

154,347 

1,16),  156 

519,750 

38,197 

10J,247 

51,051 

18,902 

82.2Ja 

2,034 

4.81G 

188,015 

1,310,765 

4,692 

47,023 
303,657 
775,109 
5,391,449 
2,499,866 
121,455 
946,463 
499,><44 

11.278 

59,310 

1,520 

87 

def  2,752 

der.343 

60,692 

48,136 

105,999 

107.011 

481,510 

3,194,436 

108,306 

838,884 

c2U,t55 

c  1,673,77  J 

26,626 

304,147 

123,339 

680,228 

334,603 

255,933 

8,701 

182,989 

888,663 

440,662 


1894. 

$ 

11,327 

77,293 

41,640 

1 10,320 

1,186.503 

493,187 

23,489 

9.4,998 

40.937 

11,710 

86,391 

1,651 

9,339 

131,501 

1,183,719 

3,783 

27.278 

231,164 

730,532 

5,827,112 

2.391,354 

103,134 

773.143 

407,439 

8,966 

54,453 

7,171 

9,957 

4,633 

der.8,5  4^ 

25.678 

37,918 
125,947 

78,864 

356,385 

2,351,943 

70,888 

710,993 

0190,618 

cl,448,624 

34,953 
282,368 
119,199 
576,963 
315,777 
U  4,933 

11,421 

138,775 
839,145 
355,074 


l»a»h.Cb.  *  8tUb..Sov.  491,701  401.313  131,383  167,619 
Jan.  1  to  Nor.  30....  4,413,572  4,207,993  1,789,837  l,68B,54l 
July  1  to  Nor.  30  ...  2,177.430    1,956,433       9U6,716        828,954 

.Verada  Central Oct  3,136  3,636  916  444 

Jan.  1  to  Oct  31  ...        34,106         29.707  1.634        der.313 

Jalr  1  to  Oot  31...         10,343  7.490  1,569        def.994 

.<r6irOrl.A8outh.a...Oct         10,63}  9,654  H23  370 

S.  Y.  Central  A  Hud.— 

Oot  1  tu  Deo.  31. ...13,387,000  ll,3ia,293  3,968,390  3,'»39,27l 
Jan.  1  to  Deo.  31....4I,317,<»92  41,797,492  13,837,341  14,112,788 
Y.  L.  B.  A  v.— 

7,365,700 

860,810 

8,071,697 

1399,741 

220,771 

1.863.312 

786,720 

871,595 

7,828,733 

6,110 

42,20J 

855,339 

5,862,096 


Julr  1  toSoptSO.... 
if.  T.  Ont  A  West. a.  Oot 

Jan.  1  to  Oet  81.... 

Jalr  Ito  Oot  31.... 
a.  T.  Baa.  A  Weat.k..Oot 

Jan.  1  to  Oot  31 

July  1  to  Oot  31.... 
Norfolk  A  We«t'n..a.Oot 

Jan.  1  to  Oot  31.... 
Wortheaatem  of  Oa..Oat. 

Jan.  lui  Oot  31.... 
Wottb.  Central. k.... Oot 

Jan.  1  to  Oot  81 

Morth^m  PaclHo.k.Oot  3,707,933 

Jan.  1  to  Oct.  31  . 

Julr  Ito  Oot  31.. 
Ohio  Rlver.b Oot      101,877 

Jan.  Ito  Oot  31.... 
Oblo  Rlrer  A  Cbaa...Oot 

Jan.  1  to  Oct  31 


Ohio  Sonthero Aug. 

Jan.  1  to  Auk.  31.... 
JnUJ^t:  Auk.  31... 


Paail.  (ea<tP.AE.)..Oot  6,263,273 


6.693.291 

353.766 

3,157,896 

1.410,936 

210,219 

1,673,405 

683,646 

987,570 

8,652310 

7.075 

46.  HI 

615,791 

4.949,167 

2,420,131 

15,394,224  13,559,339 

8,294,860    7,163,131 

81,388 

595,960 

16.577 

134,324 

69,771 

429,115 

14i.218 

5,839,998 


715.170 

18.981 
150,010 

69,539 
468,118 
123,606 


2,219,313 
117,658 
884,188 
461,775 
94,651 
7O\073 
337,014 

207,173 

1,708,049 

3,769 

7,737 

237,075 

1,542,397 

1,662,879 

6,030,460 

4,097,854 

41,391 

339,023 

6,463 

33,191 

25,610 

151,796 

48,786 


2,206,494 

127,282 

936,938 

472,345 

83,399 

638,303 

213,030 

200,140 

2,216,709 

2,632 

11,222 

204,339 

1,526,013 

1,172,929 

4,033,023 

3,02 1,467 

37,213 

333,246 

4.294 

9,401 

40.690 

219,856 

82,763 


2,261,003    2,197,166 


Jan.  1  to  Oot  31.  ...53,109,951  48,081,639  15,974,114  14,883,835 


UBeaweatP.A  B...Oot 

Jaa.  Ito  Out  31.... 
Peoria  Deo.  A  Br Oot 

Jaa.  Ito  Oot  31.... 
Peteraborf Oot 

Jan.  1  to  Oct  31.... 

Jalr  1  to  Oot  31.... 


Ino.     417,046 
Ina  3,690,810 


Ino.     315,094 
Ino.  2,248,279 


PUladelphlaA  Brteb  .Out 
Jan.  1  to  Oct  31. 


77,051 
703,215 

40,038 

438,370 

161,784 

414,437 

3,301,701 


88,648 
754,479 
46,326 
452.917 
184,621 
482,845 
3,586,167 

PhUa.  A  BeadlaK....Oat  3,274,261  2,031,792 
Jan.  1  to  Oct  31....l7,730,9t;o  lt!,6i9,17j 
Deo.  1  to  Oot 31. ...19,182,884  13,lll,ii86 

Coal  A  Iron  Co Oot  3,350,686    2.485.087 

Jan.  Ito  Oot  31.. ..19,998,321  17,733,219 
Deo.  1  to  Oot.  31.. ..21,586,576  20,012,510  dr.6S3,942 
Total  both  ooa  ....Oct  6,611,917    4,488  879    1,254,005 

Jan.  ItoOoc.  31. ...37,729.241  34,3)3,391 

Deo.  Ito  Oot  81  ...40.839,444  38,424,216 

mm.  O.  C.  A  8t  L...NOV.  1.425,931  1,265,741 
Jan.  1  to  Not.  30. ...14,091, 106  18,020,688 


31,117 
247,701 

19,497 
170,828 

85,119 

172,007 

1,025,362 

1,213,434 
H,0»l,U2 
8,605,973 


17,492 
190,337 

17,933 
159,728 

79,043 
122,600 
879,456 

933,804 
7,193,814 
7,974,012 


„  40.521  def.45,082 

19,998,321  17,733,219  df.486,515  def.64.480 
...  -  -._  48,974 


ntta.Mar.  AChlo...  Oct  4,645  4,239 

Jan.  1  to  Oct  31  ...  36,823  29.101 

Pltttbarg  A  Weotcro.Oot  300,796  303,410 

Jan.  1  to  Oot.  31  ...  3,510,320  2,046,978 

Julr  1  to  Oot.  31....  1,182,338  1,021,386 


7.53t,597 

7,952,u31 

457,889 

3,869,327 

920 

1,090 

92,234 

810.742 

384,910 


839,742 

7,12»,334 

8,023,018 

852,543 

3,224,801 

1,243 

5,393 

107,293 

648,098 

370,121 
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less. 

187.M7 
1,637,803 

61,959 
flia,.')59 
3J7.803 

90.289 
384.204 
1 19.160 

49.5J.> 
351.297 
164.621 
855.*  10 
1.974.M98 
831.601 

12.029 

97,369 
7.3'<4 

70.»5. 
116.710 
956,563 
329.379 

15 1.5  H 

899.6  .)3 
•in.39>i 
229,8<16 

1,826,073 

64,239 

759.07'* 

396,129 

312,7.1') 

2,79  i,iH 

1,09  2. 176 

10.493 

57,631 

1,»74 

17,072 


».  rt«d.  A  PiU-OoJ. 
Jm.  >  lu  <^t.  31  .. 
Jttijr  llo  Oct.  SI.... 
_*P*|anMnc...Oat. 
Jam.  I  to  Oct.  31.... 
July  1  ui  (H>t,  31.... 
■MOrandv  Hoiitb.b.Oot.. 

j»"  •  • '  n 

J,,  11..... 

Biatii  '  b..Oet. 

Jiku    I  I'  'I't.  31.... 

July  1  u>  Uoc.  31.... 
•acTua.  A  li>ir«n...Oot. 

Jan.  1  U>  Oct.  31.... 

■■jr.  VallDT  A  6t.  L.  .Oat. 
^j.,P    1  ...  .l.r     31.... 

BLUiu  hH«pt. 

J..,  30... 

July  1  u>  .••<i't.  30.... 
••.Paul*  lluIuth.b.Auir. 

Jan.  1  tu  Aiiic  31.... 

July  1  i<>  Au«.  31  — 
Baa  Ajit.  A  Ann.  l'..Ucu 

Jaa.  1  ut  UoL  31  — 
■aaPr..«N  PK(!.a...!(ov. 

Jan.  I  t4>  No".  30.... 

July  I  t»  Sov.  30.... 
•ar.  Fla.  A  Weat.b...Oat. 

Jan.  I  to  Oct    M  ... 

July  1  to  Oul.  31  .. 
aUTerton..'. Oot. 

Jan.  1  to  Oot.  Jl.... 
SenUi  HaTen  A  Ea«t.Oct. 

Jan.  1  tu  Oct.  31.... 

■ovthern  Paclflo— 
QaLH.  AS.  Ant.h..Oet.      551,729       463,990 

Jan.  1  to  Oct  31..   3,.S95,336    3,413,359 
LooUtana  WMt.b..OcU      122,256       101,063 

Jan.  I  to  Oct.  31..       8^4,645       803,113 
M'iran'sLa.JT.b..Oct.      649,267       666.363 

Jan.  1  to  Oct.  31..  4,664,606    4,681,433 
K.T.Tei.AM..b...Oct.         26,396  31,746 

Jan.  1  ro  Oot.  31..      197,631       210,331 
TMcaa  AN.  O..b...0ot.       16.5,665       159,166 

Jan.  I  to  Oct.  31..   l,35ri,245    1,261,698 
AUantlotya.bll    ..Oot.  1,547.934    1,482.813 

Jan.  I  to  Oct.  31.-11,184,285  10,460,756 
raolflotyiitem.b...Oot.  3,291,S'J5    3,215,395 

Jan.  1  to  Oct,  31.. 28,982,696  26,051,331 

Ttetalorall b...Oot.  4,83;»,50O    4,693,203 

Jan.  1  to  Oot.  31. ...38,166,891  36,515,U87  12,4J8,083  12,334,237 

AOiUatiMl  llaea.b...OuL      73!>,610       972,628       355,025       574,4-.!6 

Jan.  1  to  Oot  31....  4,793,141    4,791,388    1,507,937     1,502,630 

Orand  Total. b Oot.  5,578,515    5,670,836    2,455,291    2,441,197 

Jan.  I  to  Oot  31.  ...42,960,468  41,306,475  13,946.334  13,83d,8u7 
So.  Pae.  of  Cal  b... Oot  1,004,9  47       909,824       426,243       364, 3S2 

Jan.  1  to  Oct  31..   8,654.820    7,548,361    3,324,112    2,855,6  >7 

So.  Pao.of  Atiz'a.b.Oct      250,903       232,396        117,206         95,278 
1.857,429    ------         -_-....- 

116,427 

8P0,116 

205,365 

1.648,808 


1894. 

138,814 
1,124,228 
62,229 
583,869 

37,554 

3/8,100 

110,460 

40,759 

306.500 

115,210 

230,180 

1.763,465 

799.106 

12,429 

101,148 

7,825 

71,831 

i;  1,705 

987,2')l 

350,182 

1 16,74. ■> 

S97,4»0 

270,357 

240.258 

l,l67.0oj 

69,077 

778.535 

413.626 

335,284 

3,16 '.•i  15 

1,117,081 

8.V17 

41,0'!3 

1,745 

18,475 


1895. 
• 

78,619 
680,388 

23,493 
207,964 

87,313 
9,158 

77.H8 

4i),ls)l 

28.860 
178.537 

67.0i7 

120,767 

710.108 

892.089 

4.270 

21.287 
1,787 

14,521 

59,846 
419,618 
154,214 

47,114 
2l0,.'i45 

77,603 
106,77.3 
414,513 

16,108 
246,031 
194,475 
103,115 
8i5,6!»8 
211,669 
8,032 

39,988 

I3i 

3,177 


1894. 

65,«99 
466,599 

2<,'04 
212.0U7 

73,970 
8.194 

69.133 

25,69.1 

21,562 
15/,  39 1 

53,111 

101,228 

556,128 

385,017 

5.784 

29,886 
1,989 

21,05'i 

.5^,985 
412.-96 
170,83; 

60.181 
260,854 
105,157 
111,801 
395,331 

21,373 
287,2.<8 
184,829 
108.317 
950.36 -I 
360,863 
5,2  i', 

18,330 

dcf.  151 
1,441 


267,372 
1,238,779 

172,096 
981,207 

71,9Sl 
407,645 

52,005 
378,611 

286,060 
1,031,461 

226,564 
922.298 

15,065 

65,8  J7 

18.474 
80,7  3  i 

84,181 
653,005 

64,410 
503,569 

719,265 
3,315.480 

565,852 
2,997,582 

1.33',i,687 
9.122,603 

1,300.919 
9,438,655 

2,099,953 

1.866,771 

1,710,760 

93,723 

764.874 

219,699 

1,805,955 

1,829,847 


Jan.  1  to  Oot  31 

8o.Pao.of  N.  H.b...rot 

Jan.  1  to  Oct  81  . 

Ronhern  Kall'y.b..Oct 

Jan.  1  to  Oot  31.. 

■oathernRaUway.a.  Oct  1,973,070 

Jan.  1  to  Oct  31.. ..15.002,911  14,607,832 

July  I  to  Oot  31....  6,634,260    6,179,796 

■tatenl.  Rap.Tr.b.Oot  83,036 

Jan.  1  to  Oot  31....  1,029,590 

July  1  to  Oot  31....  523,790 

•tonrCI.AC.M..b..Oct  2,512 

Jan.  1  to  Oot  31....  39,213 

July  1  to  Oot  31....  27.148 

Summit  RraD0h.<>....Nov.  91.291 

Jan.  1  to  Nov.  30....  1,059,857 

Lykena  VaLCoaI.e.NoT.  85,318 

Jan.  1  to  Nov.  30....  690,602 

Total  botb  Co'«.«..Nov.  176,609 

Jan.  1  to  Nor.  30....  1,750,459 

TtX.  Sab.  V.  A  N.  W.Sept.  3,390 

Jan.  I  to  8i-pt  30....  28,909 

Tol.  A.  A.  A  No.  M..June  99,317 

Jan.  1  to  Jmie30....  916,3»0 

Toledo  A  O.  Cent. b... Oct  188,322 

Jan.  1  to  Oot  31....  1,503,844 

July  1  to  Oot  31....  732,188 

TDl.PeorlaAWest.b..Nov.  87,938 

Jitn.  1  to  Nov.  30 905,515 

July  1  to  Nov.  30....  445,506 

Oliter  A  DelaWe Oct  35,643 

Jan.  1  to  Oot  31....  354,802 

July  1  to  Oct  31....  186,136 
Union  Pai'ino- 

Ualon  I'uc.  Ky..b..Oct  1,646,407 


1,698,183 

3,857 

30,703 

79,908 

510,791 

216,817 

1,509.366 

833.461 

79,289 
818,767 
418,376 

34.621 
354,695 
179,799 

1,706,52.3 

Jan.  Ito  Oct  3 1..  11, 83 1,0 16  12,374,051 


554,084       597.163 

68,085  2J,276 

296,348  107,070 

59,924  81,383 

325,283  630,387 

799,459  752,049 

4,114,209  3,677.^88 

2,162,137  1,913,065 

76,801    21,003  25,587 

920,557   418,6'  6  363,096 

457,940   240,889  221,224 

2,480               559  483 

41,130          17,404  18,816 

28,238          15,510  16,893 

108,733     def.8,352  14,304 

893,959          66,493  def.16.319 

92,508     dof.5,527  6,568 

804,224  def.40,951  det.21,080 

201,241  deM3,879  21,372 


25,541  def.37,399 


Ore(t.8.L.AU.N.b..Oct 
Jan.  1  to  Oot  31. 


31,294 
329,908 


SLJoa.AOd.  Iiil.b..Oot 
Jan.  1  to  Oct  31.. 

Kan.C.  AOm.b....Oot 

Jan.  I  to  Oct  31.. 

Oaot  Branch.. b... Oot 

Jan.  1  to  Oct  31.. 

Atcb.C.A  Ptto.  I    .    „., 

AtJ«w.C.AW.!-"»0<'t- 

Jan.  1  to  Oot  31.. 

OnuidToUl..bl....Oot  2,.572,949 

Jan.  1  to  Oot  31..  18.343,396  19;4i2i942 

Oa.P.b.AGuir.b Oot      332,813       296,752 

Jun.  1  to  Oct  81....   2,511,778    2,293,036 

WabMb.b Oct  1,315,733 

Jan.  1  to  Oat  31 10,512,195 

JulyltoOtt31 4,839,184 


612,801 

4,422,371 

72,612 

509,008 

7,835 

57,487 

39,474 

295,001 

26,054 
221,477 


510,609 
4,158,870 
67,170 
668,609 
8,092 


800 

2,224 

60,4i,0 

62,099 

431,370 

246,576 

22,793 

201,263 

119,037 

8,818 

85,081 

66,143 

302,823 

4,568,994 

319,268 

1,916,760 

26,182 

90,550 

dot.  1,258 


1,264 

301 

132,260 

82,954 

519,178 

333,i34 

17,347 

174,654 

112,880 

8,592 

99,921 

63,440 

703,779 
3,932,078 

168.1,51 

1,104,329 

19,147 

163,196 
dof.3,273 


96.897  aef.28,S9l  def.23.2l9 


19,524  7,235 

67,057  110,460 

31,502     def.7,742  2.494 

309,409  def.47,897  13.846 

2,50^,647    1,252,779  925,806 

6,723,562  5,502,872 

124,178  90,868 

543,538  441,568 

443,655  355.038 

2,930,657  2,244,428 

1,569,304  1,188,289 


1,173,808 
9,576,118 
4,240,774 


. aroti  maniingt. , . tfet  BanUnvs. > 

1895.  1894.  1895.  1894. 

Itoatti.                                 $  S  $  $ 

Waco  .t.VorthWn.. .Sept.        38,209  38,039  26,092  25,052 

Jan.  Ito  Sept  30...       171,211  143,948  77,390  54,088 

West  Jersey  A  Brs... Oot       133,514  123,299  29,586  32,101 

Jan:  1  to  Oot  31....    1,418,126  1,365,502  404,364  388,514 

Wast  Va.  Cent  A  P. .Nov.      103,785  84,328  34,224  27,521 

Jan    1  to  Nov.  30....   1,024,841  903,247  366.108  304,862 

July  Ito  .Vov.  30....       519,891  478,966  180,393  159,76^ 

W,  Virginia  A  PUtsb  Aug.         35,213  34,283  21,038  20.338 

Jau.  1  to  .\.ug.  31   ...       242,8.^1  243,356  135,740  133,645 

Wesfuof  Alabama.  .Oct         65,430  64.661  31,907  22,637 

Jan.  1  10  Oot  31    ..      431,017  432,58-3  143,5.59  118,330 

Julr  1  to  Oot  31  ...       197,518  188,763  73,697  67,086 

Westoin  M»ryland...Oot       126,518  117,417  51,121  48,042 

Jan.  Ito  Oct  31...   1,092,457  1,056,322  397,294  395.721 

WMtN.V.APenn.b.Oct.      321,351  314,169  1»32,406  110,186 

Jan.  1  UiOct31 2,747.389  2,381.870  718,521  818,227 

July  Ito  Oot  31 1,234,926  1,268,476  b361,363  488.783 

WTieellnL'A  L.  Erle..Aug.      125,718  130,808  44,083  3^,024 

July  1  to  Aue.  31...       256,881  230,467  94,343  69,248 

WrlKbtsv.  A  T©nn....Oot          9,724  8,185  def.l.iSO  4,970 

Jan.  Ito  Oct  31....         89,8)2  65,480  16,553  21,768 

July  1  to  Oot  31....         31,540  29,310  9,724  10,462 

A  Net  earmui{8  bore  (?lv8n  are  after  deduotln^  taxeu 

t>  Net  rtarniuir-*  h«^r«  uie^n  arfl  before  ded noting  taxen 

c  Deducting  other  expenditures  for  repa1r8,replaoemeut8  and  general 
expouses,  net  inconin  applicable  to  interest  on  bonds  in  October  waa 
*l2«,19^,  aKUiust  *10t),715  last  year,  and  for  ten  mouth,^  to  October  31 
$878,697,  auain.st  *754,835;  after  adding  earnings  received  from  Fed- 
oml  aoveniment  net  from  January  1  to  October  31,  1893,  was  $878,- 
897,  aeaiust  .$878,72.'.  This  is  the  result  in  Mexican  dollars  treated 
(aooordluKto  Ihe  company's  methodof  keeping  its  accounts)  as  equi- 
valent to  80  cents  in  United  States  money— that  is,  all  depreciation 
beyond  20  per  cent  has  already  iieen  allowerl  for. 

d  Figures  for  1895  do  not  Include  results  on  Albany  Florida  &  Nortli- 
ero  alter  August  14,  while  the  figures  for  1894  do  include  Uiem. 

e  Results  of  coal  mining  operation^  only. 

g  Inoludiug  other  income,  the  net  tiom  January  1  to  November  30 
was  *37i),0l2,  against  $470,140  for  1894,  and  from  July  1  to  Novem- 
ber 30  S252.967.  aguluat  $251,677. 

iilucluded  in  expenses  for  October,  1895,  is  $23,9.59,  and  for  July 
1  to  Oct  31,  1895,  *70,187,  which  In  former  years  would  have  been 
charged  to  betterments. 

t  luoludes  only  oue-halt  of  lines  in  which  Union  PaclHo  has  a  part 
Interest  FiKures  arc  given  exclusive  of  results  on  Oiegoa  Railway  & 
.Navigation,  Union  Pacitlc  Denver  &  Gulf,  Fort  Worth  A  Denver  City, 
Leavenworth  Topeka  &  Southwestern  aud  Montana  Unli>n 

II  Including  Income  from  femes.  Ac. 

Miscellaneous  Companies. 

. Gross  Earnings, . . Net  Earnings.^— , 

1895.            1894.  1895.  1894. 

$                    $  •£  $ 

EdisonEl.n.Co., N.Y.Nov.       179,600        17/,845  9J,735  92,495 

Jan.  1  to  Nov.  30..--   1,658,9  76    1,493,284  799,189  716.443 

Ed.El.  I11.0o.,Bklyn.Nov.         77,728          50,018  38,144  27,210 

Jan.  I  to  Nov.  30 511,393        373.729  197,41<!  162,3u0 

ErieTeleg.&Telep.Co.Oot        97,663         91,155  41,114  38,887 

LaoledeGas-L.  Uo.-  .Nov 91,450  81,086 

Jan.  1  to  Nov.  30 76i,218  696,519 

Mexican  Telephone.  Sept           9,248            7.935  3,926  2,361 

Mar.  Ito  Sept  3)....         65,059          61,635  3o,96  i  25,425 

Mllwaul!eeGas-L.Co..Nov 49,458  43,915 

Jan.  1  to  Nov.  30 367,6i3  313,063 

Oregon  Imp.  Co.B... Sept      270.517       308,661  37,189  44,930 

Jan.  I  to  Sept  30 2,409,945    2,846,066  283,573  514,822 

Deo.  1  to  Sept  30----   2,687,201    3,127,043  305,466  536,365 

Paoitlc -Mail Oot       369.066        322,405  91,079  43,623 

Jan.  1  to  Oot  31.-..   3,«47,t  50    3,184,591  «7f<,808  486,904 

May  1  to  Oot.  31-..   2,177,340    1,941,344  423.117  383.692 

tenn.  Coall.  *  RR...Oot 122,334  72,700 

Jan.  Ito  Oct  31 820,387  489,400 

Interest  Charges  and  Sarplag. — The  follonriag  roads,  ia 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deflci  t 
above  or  below  those  charges. 

— Infer"*,  rentala,  <*c.— .  ^Bal.  of  Net  Earns.-,, 

1895.  1894.  1895.             1894. 

Roads,                                   S  $  S                   S 

Bangor  A  Aroostook.Oct         18,679  12,771         

OamdenAAtl Oct           9,509  13,347  def.6,253     def.7,970 

Jan.  1  to  Oct  31....       138,301  129,241  163,282        152,454 

Ohio.  Burl.A  Qttlncy.Oot.       815,000  797,248  768.893        767,241 

Jan.  Ito  Oot  31 8,130,000  7,972,476  1,582,406    2,304,437 

Chicago  &  East  lUs.-Oct         93,946  94,6Z7  105,577          36,639 

July  1  to  Oct  31---.       415,522  402,220  220,220          55,156 

Ohio.  A  West  Mich. -.Oct         32,260  32,759  16,784          23.400 

Jan.  1  to  Oct.  31.---       337,734  330,306  del.67,905  def.66,7 11 

01«V.Cln.Ch.AStL--Oot      231,569  232,505  123,797        107,137 

July  Ito  Oot  31 940,389  937,458  382,953        183,017 

Peoria  A  Eastern-. -Oct         36,802  36,802  12,337  del.12.079 

•July  Ito  Oot  31  -..       147.207  147,297  36,835        def.202 

Denver  A  Rio  Qr'de.. Oot       199,927  204,028  163,33.1        133.967 

July  1  to  Oct  31....       785,367  811,201  446,425        259,619 

DetLans.  ANor Oct        30,072  29,799  def.376     def.  1,248 

Jan.  I  to  Oct  31--..       300,961  299,378  def.86,336  dt.l3B,272 

DulutU  Alron  R'ge.-Oct         30,418  114,452         

Jan.  1  to  Oct   31  ...       243,470  230,330  946,076        630,9.54 

Flint  APereMar<i...Oot        51,4.53  52,413  20,391          15,792 

Jan.  1  to  Oot  31....       511,403  515,811  30,412          36,233 

Kanawha  A  Mich Oot         10,129  11,389  2,698                438 

JulvltoOot31 40.943  43,308  def.1,650     det.1,668 

Kan.  0.  Ft.  8.  AM-. ..Oct.       113,093  109,572  41,291          39,948 

July  Ito  Oot  31 455,283  410,716  61,467          58,471 

Kan.  O.  Mem.  ABlr..Oot        13,867  11,229  22,330         14,260 

July  1  to  Oot  31....         65,471  44,916  det.1,420     def.3.979 

L.  Erie  A  West'n Oot        60,140  57,578  107,905         73,923 

Jan.  Ito  Oot  31...-       581,647  565,114  729,118        618,305 

Loilsv.  N.  A.  A  C11...0ct         86,942  81,702  34.513          24,436 

July  1  to  Oot  31--..       338,602  333,332  161,342          74,107 

Nashv.  Chat.A8tL..Nov.       125,227  125,517  59,166          42,132 

.  July  1  to  Nov.  30....       626,126  638,089  230,590        190,865 

N.  Y.  L.  E.  A  West— 

JtUrl  to  Sept  30...  2,273,035    2,461,590  *df.l2,06l  *dt.202,25  I 
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-InUr'l,  rental*,  <fo.-<  ^Bal.  of  Xet  Earn*.-. 

1895.            1894.            1H93.         Ie94. 

$                      «                    $                      S 

1161,697        217,471        19t*,202         115,072 

2,857,302    2,540.3  U    1,012.025       631,487 

3,557 
35,567 

3,.'>57 
35,.W7 

ilef.l.770 
det.21,Ot3 

deM.5<S 
def.l4,n|l 

116.013 
1300,74.1 
I10I.2J1 

»i7,57) 
»30l,631 
tl07,15'l 

22.903 

118.-*28 

49.979 

■Jl.^l.-i 

108,2(15 

63.379 

17,129 

189.015 

>«9,645 

17,233 

190,714 

86.165 

def.721 
68.430 

7.140 
97,084 
9S!.li64 

4S.7.1.T 
498,315 

.59.700 
59  .'.600 

73. •.99 
322,072 

13.000 
df.108.200 

34.491 
15».039 

31,050 
136,641 

•21,535 
•8->.d04 

♦48.987 
'19:1.318 

22,502 
2o2,-218 

1^.121 
214,073 

7,0(14 
152.146 

13.977 
171.141 

Pllt*.  C.  c  *  St.  I.. ..Say. 

J«n.  1  to  tCoT.  30.... 
Bm-  Valley  Jk  St.  L...Oet. 

J»n.  1  to  Oct.  31.... 
St.  UwU  AIL  AT.  H  Sept. 

Jko.  1  In  Sept.  3'>    .. 

Jul;  1  to  Sept.  30  ... 
tta  Kr»n.  A  So.  Pme.N'oT. 

J»a.  1  to  XoT.  30.... 

Jalr  1  to  Nor.  30... 

tna     ••■'•   '     ■:    RR..Oot. 

t.  31     .. 

Tole.i  •  cot..  Oct. 

Jiiy  I  w  i)ot,  31     .. 

VMt  Jener  A  Bn  .  Oct. 
Jan.  1  to  Oct.  31.... 

*  After  »lloir1n<  for  other ionomereoelred. 

I  Tans*  eli*rite«  .iro  itimpit  (or  Utcea  and  reataU  ot  leated  lines  a<i(l 
do  But  Include  bond  Interest. 

. Oclolter. .        July  1  to  Oe/.  31. , 

50R.  PACIFIfV-           1895.              IB94.  1895.                1894. 

Urau  ennilnic*  ...•2,70-.93.'»    t2.420.l31  ».1.2.'4.S59      e7.1'ii.l34 

Operafg  expense*.    1,1«5,  Sa       1.247 ,202  4.197,'>u5         4.13.1,6(17 


K*t»iuiilnjc>«...$1.562.87'.)    Sl,172,929      •I.O07.S51      C3,02g,i(;7 
MUeelUn.  iocome.         2ii.316  16,311  127,744  171,012 


•l^.'SOl.lOS    •1,319,240 
eti'(«precad.2d1I.*      683,750        (9J4,504 


«l>07.445 
Other  etuniM. 330,146 


•314,734 
131,092 


•l,i2S.6:lS 
2.320,772 

#l,7(>4,4<i(l 
1.441.8l(l 


$3,200,479 
2,464,163 


SorplM..^. 


•577,300       •183,614 


•219,980  def.'f 780,3 10 


*  loclndlnc  rantab  *n>I  tkxe*. 

I  Inoladlas  •  aiUDlier  of  ex(»ptlon  tl  Item*  la  thii  r»»r. 

STKEBT  K.VILWikrS  AND  TR4CTI0X  C0IP.4NIES. 

The  follonriad  table  uliows  the  ijroii.i  earnio^  for  tbe  Uteat 
penod  ot  all  stuikt  raflwayB  fruiu  which  we  are  able  to  obtain 
weeKljr  or  rri'inthlr  rvturiu.  The  arntat^eoient  of  the  table  u 
tbe  ■•ni>>  r  the  «t«am  roads— that  is,  the  tlrst  two 

oolaiDDS  ■>  xire  the  groat  earoioK^  for   the  latest 

we«k  or  moaui.  Slid  ttie  last  two  ootunaos  tbe  earnioiC't  for 
tbe  nalamlar  je^t  from  Jaau%r7  1  to  aoJ  inoludioi;  siirh 
laiMt  week  or  tconth. 

STRKer    RAILWAYS    AUD    TBAOTIOH    OOHPAMIBS. 

».i4oLaU*IDaU 


a 


Lmmt  OroM  Marmlngt. 


WmkarUtl    18««.       1894 


•TfaelUm. .    N'iivi>nil>..T. 

__.JSCB7.  (!« 

BlaKlumtoa  et. 

ort  Tru' 

.  a  (Joaf  a*  .^  lub'r. 

ilraTraatl.' 

AtUatte  A*e October.  .. 

Brooklrn  a  A  W.  E.  October.  .. 

ruKl October... 

■aln  November. 

)M(.  ttb.)  Norember. 

j»K.  :   -    .    rx-tMi..-!.  .. 

rBae. 

^*aabu:   . 
rTn«.,r 

iBR.". 

OMnnilMuBt.  K> 

0»«7  Ulaad  A  i 

Ooaaol  Ttm.  (.v.  J 

DeaTer  Con.  traiiiHr.  OcU>1m)1'.  .. 

Deibt  Blr'Ct  Kj Seplemb'r. 

Oalnib  Ht.  Kr.  ■■  Noremlwr. 
tiastfin  Trse  ,  Pblla  .Septemb'r. 
Sim  Klec.  Motor  Co .. ,  NoraoilMr. 
><asUBCAColle<r>M-t  Vnvcmber. 
OaltMtoa  CIIT  >:  '"'r. .. 

UestODTlUe  M.  .\ 

ArehatTMt ">"'r- 

BaeaBtcMt 

lotal - 

naoeiakBr 

IMarMau  OooimL  oi 

IMkAtUaboco... 

Lafigti  Traetioa 

Laea  naTrn  Tmcitni 

Latalant.  Kr 

Leatariiie  Rr 
Lawell  Law.  A  '■  • 
Lnn  A  ft<MtuD 
Ifetrop^lKaiiea- 
Meirnywiua  <> 
ll<liup.iWa«i>..  > 
Moal«mB>-"  >' 
MoatTMi  - 
BaeavUle  - 

■•wtMr*  1 

>•«  Caaiaads' 

WtMkMiar  A. 

PITBllh**'" 

Total. 
XewHaTr 
Bew  llaTsi. ..... 

BawOrlsaaiTr.' 

«.  T.AUarMiD 

BorthamptoB  at  H> 

^^!:'"' 

ftaftafsTncir 
rorCiaMHiUi  8t  1.,       ..... 
Po'»»>«p»l«  A  Wapp  It'.  r»«»|rt«j(iil>'r. 
Bowlln'  Traftlnn.   ...  Novninbor. 


94.7  IS 


• 

7».78* 

1.764 

.•.597 

'    '         -,206 

2A,7IU    23,001 


82,«SI 

7,937 

90,788 

147,035 

14,637 

17.0»4 

•17 

9 

!»l 

'13 

27 

'II 

IB 

.:iM 

tie. 103 

7,610 

l9.So: 

247.024 

ll,34« 

1,«83 

17.634 

35,032 

9,113 

44,14.) 

670 


89,811 

a»l»4 

9»,4«6 

127,766 
13,557 
16,627 
4a.45« 


49,075 
148,812 

ibya 

19,818 

10136i 

5H,9I3 

3.795 

19,371* 

163,282 

10,567 

l,U2t 

16,643 


1896. 

• 

1,080,063 

18,676 

97,078 

378.839 

S3l,»7ft 

452,685 

706.368 

lSft,«48 

8AS,U4S 

1,517,184 


520.638 
13,939 


691,197 
•19.795 
586,517 
8.18,069 
1,869,635 
604,2tl7 

195,136 

187,885 

l'84^639 


18.302       

2,«84       

2u,7tiU  451,099 
10.307 


8.904 

9.  .4 J       9,903 


109.043 


1894. 

• 
007,3;  8 
17,1.05 
90,741 
t34,4u6 
189,286 
4.9,529 

813.998 

1 18,776 

942,626 

1,397,238 


411,302 


607,577 

527, 4  «9 

294,407 

l,.'iH(1.42  i 

607.330 

leo'.tWi 


165,6.10 


372,230 


87,135 


68,436 

2^     966,698     87.^,604 

363,4311    238,013 

1,310,176,1,196,236 


.71,113,4<IJ,70t.  4381,587 

7,440       4,179       

4.1.14       3,875        46,262 
•     iM     78,891 
-(17    27,228 
..'«1>>       3,594 


218,808 

27,738 

248,316 


15,291 

14,774 

2.1I2H 

1,837 

:i.«3e 

i,0*-i 

14,257 

1,7  It) 

2.89  « 

38,701 

39,216 

10,815 

6.324 

1.416 

21,854 

I9JB^9 

194,103 

187,831 

ii'.oba 

13,146 

ii.i»2 

150.649 


1,226.124 
752,559 

88,305 

27i',833 

1,633,588 

23.508 

73,155 

172,002 


31,593 


192.475 

27,977 

224.088 


92.476 

871,540 
80'' ,700 


323,H'28 

8H3.817 

19,330 


150,454 


Gross 
Earninss. 


Roaaoke  Street 

Rochester  Ry 

Boliiiyllfill  t'nictlon... 
HiliciyllLill  Vil.  rrao. 
Sorantoo  Traction  ... 
Srooud  Ave.  ( Ptttsb.) 
Sioux  Cltr  Traotion 

Stelttwa     Rv 

Streaior  Railway.    . 
Syracuse  ';oa»ni. 
SjraoQse  E'st-SideRy 

Syraciisn  .-^t.  RR 

naaton  St.  Ry 

Terre  H<iute  Ei'o.  Ry 
Third  A.ve.  (N.  If.) 

Toronto  Ki 

Twin  I 

Unlou 

UoiOd  I. 

Cnton  Kv.  i^.tr:i'. 

Onlted   r.-a  c.  (P  ■ 

Utloa  BcU  r,i!i.>. 

Wakeli' 

Water 

West  J 

vv. 


Latut  Bamingt  Ueoortad.   Jan.  I  to  Latest  Pitie 


WeekorMo     1893. 


November. 
November. 
Septeiub'r. 

July 

November. 
October. .. 
October. .. 
XovemI>er. 
November. 
Ootober.  .. 
October.  .. 
October.  .. 

June 

October. . . 
November. 
Xuvenitier. 


• 

2,8  ^S 
67,116 

»,d3« 

5..'54- 
26,710 
S9,00S 

6,675 
24,503 

1,129 
13,258 

2,978 
21.767 

7,571 

11,99« 

20.',765 

7S,U" 


1894. 


$ 

2,661 
62,  Ml 

8,107 

4.814 
31.9 '19 
3 1.2 -13 

7,923 
14,919 

1,162 
17,398 


1895. 


787,1741 

...     ...I 


1891. 
S 


630.6J3 


270,1421    231,022 


11.874 

""s.B'i'i 

194.087 
74.616 

16!,'25i» 
12,709 

118,6)2 


199.396  12^,507 

34.3881        

120,7;4,  88,226 

96V,6V3t  87s'.99i 

1,796,312  1,813.310 

IS  i,:i9l  133,-256 

108,6:8       


a44 

41.166 

3.092 

39.0  tfi 


2,761 

15,H39 

615.000 

S3'i 

85,275 

2,m00 

32.342 


120,724 

51,75'' 

2S4,94I 

6,456.000 

366*,38J 

36V,986 


111.716 
35,272 


5,741,000 
324*030 
304,786 


. traction, 
t  t.^iniin^'-  miTo. I'oa  iari;eiy  on  aoooontot  O.  A.  R.  enoampment  la 
Looltvlllfl. 

Jllreel  (Cailwnjr  Net  Eamiaira.— la  the  following  w^  s'vnv 
both  till'  •^ru:n  aal  the  iietearuioifs  ti)  latest  dftte^i  of  all  Strkrt 
railways  from  which  we  have  been  able  to  procure  lO'^'nuly 
returos.  As  in  tfie  oas-"  of  the  stea^n  road^,  the  returns  of  the 
different  r'ja<ls  are  puiHithed  by  us  each  week  as  aom  ai  re- 
ceived, an^  once  a  month  (on  the  third  or  the  fourih  Situr- 
day  of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 


MonOm. 

Bath  Street  Rv Oct. 

Jan.  1  to  Oct.  31  ... 

— aroH  Sarmiigt. .  - 

1895.            1894. 
•                   * 
1.190            1.7-11 
11.676          IT   •• -' 

— yet  Kamingt. 

1895.             1894 
■                    « 

79 1                  85 
6.48(1            3.949 

BtonUam'oa  St.  Ry.Sept. 
Jan.  1  to  Sept  30  ... 

12,553 
97,075 

I  -■ 

i!,S37 
U.326 

6  592 
39,538 

Bndceport  Tracfn    Hot. 
Jan.  1  t<)  Nov.  3i  ... 

84,(27 
278,839 

17,li9'» 
121.406 

10,091 
133,169 

8.830 

Brockton  Con.St.  Rjr.  .Oor. 
Jan.  1  lo  Oct.  31  ... 

85,763 
231,975 

31.611 
189,888 

10,SU 
91,927 

11,380 
65,631 

B'klyn  Quecmt  A  Suburb.- 
July  1  to  Sept.  30... 
Jan.  1  to  Sept.  30... 

189,590 
453,688 

172,841 
439,529 

81.212 
157,119 

63,604 
104,973 

Brooklyn  Traction... Oct. 
Jao.  I  lo  Oct.  31  ... 

30,738 
853.048 

95,486 
913,626 

32,577 
154.220 

17,743 
365,140 

BnSMo  Railway  ...Sept 
Jan.  1  to  Sept.  30  ... 
July  1  to  Sept.  30  ... 

118.78.1 

1,112,574 

459,189 

131,186 

1,U-4,161 

410,991 

76.377 
609.549 
■4B6.012 

60.241 
493,293 
1 '1,677 

Oklo.A8oSldeR  T.bTily 
Jan.  It" 

11. ni 

56,537 
407.07J 

9.812 
107.'Jll 

1  .»>1 
55,427 

Ohettnr  (Pa.i 

July  I  t"  :    . 

,; 

21.897 

11.141 
46,110 



Clnn.  Newp.  A  Cot... Oct. 
Jan.  1  to  Oct.  31  ... 

5  4,037 
520,633 

46,458 
411,302 

14,010 
173,018 

11,118 
105,012 

OityEleo.<Kome,Ua.|aN'v. 
Apr.  1  to  Not.  30.... 

1,569 
13.039 

451 
4.372 



Oily  ASub.Ry.lBall.)  Au<. 

102,559 

40,622 

Cleveland  Electric. June 
Jan.  1  to  Juno  30  ... 

131,063 

148,813 
607.577 

58,193 
233,773 

47.317 
290.323 

ColumbUH  RR.  (Ua.ll  Juno 
Jao.  1  to  JuQu  30  ... 

:5.027 

19.795 

;l,5i0 

08lnmbu«(0.)  8L  Ry.Nov. 
Jan.  1  to  Not.  30  ... 

4'>,738 
574,386 

46,472 
516,736 

21,6(2 
390,263 

23,569 
272.077 

Denver  Cton.  Tramw.  .Oct 
Jan.  1  to  Oou  31  ... 

68,103 
6  14,237 

58.913 
007,350 

28,387 
231,735 

23.616 
232,359 

Derby  Street  Ry..    Sept. 

7,810 

3,795 

4,350 

743 

Dalutti  Street  Ry....Oot. 
Jan.  1  to  Oct.  31.... 
July  I  to  Oct.  31.... 

19,1.13 

175,829 

76,195 

20.032 

171.(165 

77,851 

11,161 
98,177 
45.433 

11.738 
77,257 
43,772 

Oalvemon  CityKR.a.Oot. 
Jan.  1  to  Oct.  .11 

17,031 
134,639 

16,643 
165,0.10 

4,681 
67,428 

5,152 
58,126 

tnter-State  Ooneol.  Street 
Ry.  iNu.  Attleli  )..Nov. 

8,904 

1,561 

UUUa'(l?Ry.(MabBnoy,Pa.) 

Jan.  1  to  June  30 10,500 

3,743 

LaUCli  Traotion. .a. .Nov. 
Jan.  I  lo  Nov.  30  ... 
July  1  to  Nov.  30  ... 

9,113 

109.012 

55,038 

9,903 
87,135 
55,393 

5,778 
43,239 
36,233 

3,767 
42,424 
28,267 

Lorain  Street  Ry Oct. 

Jiuj.  1  to  Oct.  31.... 

(1,781 
6-).4J6 

3,338 
3-2,533 

LoaUville  Railway.  Sept. 
Jan.  1  to  Sept.  30  ... 

1158.724 
966,098 

101.021 
873,604 

192,416 
468,500 

48,588 
403,838 

Lowell  I.dwr'aeAU..Ool. 
Jan.  I  to  Oot  31.... 

30,832 
363,131 

23,324 
238,013 

9,294 
133,507 

1.738 
63,'J07 

Lynn  A  Uoatoa  Oot. 

Jan.  1  to  Oot.  31.... 

106,831 
1,301,479 

102.727 
1,086.174 

39,286 
545,647 

36,719 
451,507 

Market  Street  Ry.— 

Jan.  1  to  June  30  ... 

1,43),S38 

1,519,580 

486,021 

511,353 

Metropolitan  Streat  Ry.,  K.O.— 

October ISI.SS? 

June  1  to  Oot  31....       807.241 

163,497 
783,442 

77.895  • 
360,519 

70,287  • 
811,952 

Mont«omery  Uc  Ky.Nor. 
Jan.  1  to  Nov.  30... 

4,154 
40,262 

3,575 
31,593 

2,207 
20,301 

1,434 
12.100 

Naabvtile Street  Ry.May 
May  1  to  Apr.  30... 

27,867 
311.390 

37,223 
301,170 

12,83(1 
125,527 

12.162 
10J.957 

HewburKli  Eleo.  Ry..Nov. 
July  1  to  Nov.  30  ... 

1.818 

82.737 

3,.194 
36,388 

1,802 
37,377 

453 
19,120 

■ew  Ixindoii  St.  Ry..Nov. 

2,718 

3,894 

458 

624 

■•w  Orleans  Traot  ..Oot. 
Jan.  1  to  Oot.  31... 

119.876 
1,106,280 

89,864 
781,401 

66,139 
467,319 

32,90-2 
371,161 

1104 
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•SrM*  Aantia**.- 


-irel  M€irHinB$.  — 


».  Y.  A  U»rl»B-  ,„ 

Jotr  I  lo  Sept.  30,... 

Jm.1  ta8«Pt-S0.... 
ir«r«b»npiaD  4t  Rr  lu(. 

J«a.  I  CO  Aac.  '.il  ••• 
OaklM4  (0»ll  Con>ol.— 

JM.  I  to  JiiDe  30.... 

0*k«oo4  8t.  Rr ^pk 

r*trr*«a  RUI«a]r...Nor, 

Jul  1  to  Hot.  30.... 
rk1*.CII7  *W.  r«Il«  Sep, 

Sm.  Iloitopt.  30... 
Boekmtcr  R>llir*r...Oet. 

Jan.  1  to  Oft  81  ... 
fl-ha^lktll  Tr»etloD.9<  pt 
■ormaioD  Traction. .Sot. 

J*D.  I  to  Sot.  SO.... 

Jol/  I  to  .Not.  30.... 
•Innx  C<lr  TraciloD.  .Oct. 
ThlBl  Vr».BB,(.V.Y.)»oT. 

Ton.'  ■  '■■       •  "v..  Not. 

J  .30.... 

Twtr  rr.  Sot. 

J  .    30  ... 

Ciilov  ")■  Oct. 

J...  .  .  -:.  31  .. 
t'liloD  Hy.ot  atrai'a.Iaae 
Walriiiarr  Trarllon.SoT. 

Jan  I  to  Not.  30.... 
Vttkrob.  *Wy  VaL.Oot. 

Jao  1  to  Oct.  31.... 
Wliffllnxtoo  St.  By.  Sept 
Wororater  Ooii.8t.RT.Oot. 

Jan.  1  to  Uor.  31.... 


t89», 

• 

I  )7.<S39 

7S2,»S9 

10.3l.^ 

SS.-iOS 

63,342 


Sl.SSt 

872.833 

13.00] 

73,135 

71.889 

7J9.7S8 

9,^30 

2«,710 

270,143 

139,375 

6,675 

302,T65 

-8,448 

901,613 

163,666 

1  7e6.353 

9,100 

10J,«73 

1,575 

2l,<i86 

33«,»41 

41,166 

366,388 

3,092 

39,046 

363.966 


1894. 

• 

307,733 

804.700 

6,311 


19,859 
233,62  j 


63,800 

618.133 

8,107 

31,9S9 

331.032 

115,393 

7,923 

194,087 

74,616 

878,093 

161,389 

1,813,310 


2,147 
15,939 

35,275 

S2«,039 

2,900 

32,343 
304,786 


1895. 

• 

50.817 

2}6,I83 

6.451 

23,5S1 

16.243 

3,000 

10,390 

115,230 

4,-58 

2<,7:7 

33,390 

291,327 

5,335 

12,916 

126,792 

72,436 

957 

65.073 

40,557 

454,054 

91,317 

1,023,179 

!l,692 

£0,567 

570 

10,253 

91,748 

21,679 

191,183 

1,323 

11.279 

115,813 


the  sale  cf  the  bonds  is  completed   to  shareholders  on  the 
rfgister  on  the  9th  of  Dsceraber,  1895 
Directors— At  meetings  of  the  directors  held  in  May,  1895, 
57,-61  1  Mfssrs,  Henry  F.  Shoemaker,  Alfred  Sully,  H-^nry  A.  Taylor, 
391,510    John  Howard  Taylor,  M.  D.   Woodford  and  E.  Zimmerman 


1894 


4,059 


rfs^gned  thdr  seats  at  the  Board,  and  Messrs.  E.  A.  Bonnor- 
Maurice.  J.  DiOuglas,  Daniel  Marks,  W,  M,  Scrivener,  Samuel 
Spencer  and  Frsccis  Lynde  Stetson  were  at  the  same  time 
elected  to  flU  the  vacancies. 

The  retiring  direoto  s  are  Mr,  H,  Dsu^hty  Browne,  Mr.  B. 
A.  Bon  nor- Maurice,  Mr.  Stetson  and  Mr.  Doughs,  who  offer 
themselves  for  reeleclion, 

English  Company  Balance  Sheet,  Etc.— The  report  shows 
that  the  English  company  has  outRtandiog  :  Ordinary  shares, 
£1,568,000;  preference  shares,  £676,070;  debentures,  £134,000; 
4  per  cent  certificates,  £33,357.  As  offtefs  it  owr  s  the  Amer- 
ican company's  ordinary  shares,  87.830,000;  preference  shares, 
83,380,350,  and  debentures,  $670,000.  For  the  American  and 
.  English  companif  8  jointly  is  held  $1,000,000  stock  (par  value) 
1  Qof  I  "f  the  Cincinnati  New  Cleans  &  Texas  PaciBo  Ry.  The 
Eielish  company  has  current  assets  of  £3,186  and  liabilities 
of  £3.147,  and  its  available  receipts  derived  from  the  divi- 
dends on  the  American  company's  preference  shares  is  £39,- 
212.  which  just  pays  the  dividends  now  declared. 

American  Company's  Earnings,  Etc — The  earnings,  bal- 
ance sheet,  etc.  of  the  American  company  are  as  follows: 


7,446 
79,541 


33,695 
261,534 

2,887 

9,577 

93.650 

48,328 


61,991 
36,847 

397,405 
89,166 

997,258 


493 


19,260 

167,006 

873 

10,397 
101,318 


■  S«(ranilng«  here  Elven  are  a(t«rde<luctlnK  taxes, 
k  Set  earulQK*  here  Klven  are  before  doducting  taxes. 
'.  Koail  Id  pmrct*  of  reaonalructioa. 

I  Eamlnin  for  September  largely  iuorensed  by  G.  A.  R.  encampment 
Id  lyovttvlilf, 

•  aterest  Ckarces  and  Snrplns.— The  following  Street  rail- 
ways io  kldition  to  their  gross  and  net  earnings  given  in  the 
fou|ioin>  also  report  charges  for  interest,  &c.,  with  the  sur- 
plsf  or  deflc  above  or  below  those  charges, 

^Inln  'tl,  rentals,  de.—,  ^Bal.  of  Het  Earnt.—. 


Road: 
DeDvor  Cods.  Tram.  Oat. 

Jao.  1  to  OoU  31.... 
LonliTllle  By Sept. 

Jao.  1  to  Sept.  30.... 


1895, 

* 

17,491 

174,36ii 

•10,181 

*341,48tf 


18!I4. 

17,737 

177,211 

•37,036 

•343,908 


1895, 
$ 

10,896 
57,369 
5?,235 

124,004 


1694. 
$ 

."^,879 
55,148 
10.952 
59,950 


*  loolndas  proportion  of  5  per  oeot  dirldend  oa  $2,000,000  preferred 
Mock. 


ANNUAL    REPORTS. 


Aaaaal  R'-ports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  in  the  Chronicle  since 
the  last  editions  of  the  Invesfoks'  and  Street  Railwat  Sup- 

Pl.tMENT8. 

This  index  does  nof  include  reports  in  to-day's  Chronicle. 


1894-95. 
Earnings—  $ 

Passerger 335,615 

Freight 1,039,769 

.Mail,  express,  <to 160,022 

Total 1,528,407 

Expenses— 

TrHnsportstion 304,353 

.Motive   i.ower 240,595 

M»liitenauo8  of  oars 114.999 

Maintenance  of  way  216,066 

General 81,59  2 

Taxes. 70,400 

Total 1,028,<=05 

Neteamlnes 499,802 

Add  interest  receWeil S'O 

Total 500,378 

Deduct — 

Interest  on  bonds  and  debentures 25^,742 

JSiscellaueaus 1R,830 


1893-94. 

189293. 

334,015 

1,060,266 

159,501 

9 

39  ,998 

1,237,289 

180,943 

1,553,782 

1,818,230 

312,935 
271,866 
139,388 
217,038 
89,472 
69,000 

402,167 
361,190 
211,104 
362,219 
9.s,S98 
64,500 

l,12S>,'i99 
424,083 

1,496,578 

321,652 

527 

424,083 

322,179 

259,742 
20,070 

259,742 
30,215 

279,812 

279,957 

144,271 

42,222 

'  From  this  paid  dividend  of  £39,212  on  preferred  shares. 
CAPITAL  ACCOUNT  JUNB  30,  1895. 

Cr. 
fShare  capital  issued. $11,210,350 
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AiaerlcuiOottimOII SOD.&l 

Aiuerlmn  Tt(io  Kuundeni 748 

Aicb.  To|>.  tt  Sanu  Ke  Sy«t«iii to«l 

Halllmure  A  uhlo »*',l>82,  827 

lUltlmara  &  Ohli)  ».W S  •!,  922,  92  • 

B«acb  Creek 7j*2 

Cble.  June.  By.  ft  I7n.  8U.  Vdii.....lol0 

CwTe.  Canton  ft  Suuthem  loii) 

0»awtock  Tunnel 747,  7.*.2 

KIcinJollet  ft  Butem  923 

BTknuTllle  ft  Terre  llaute 746 

4«r««t  Norttiem 4^5,^22    B30 

Indluu  l>tK»iur  ft  Weetem 10«1 

Iroo  Steamtiofit  Co lOll 


„ >  City  ainton  ft  S[.rin>tflfl<l..lOlO 

K«Ma»CltyMctnplil!i4  BlriDlnuh.  923 


lOty  Kt.SooUft  Memphis.'.  hOS 

LonsUlaodRK. 82» 


^.  Railhoad  4  MrsCBL.  Cos. 

Todimecl—  Page. 

Manhattan  Klevated 88-i 

MiplilKaii  Penin.  CarCo lOli 

Missouri  Kaiisafl  ft  Texas. 7ul 

Xortliern  Pacific 828 

mcrsbUFK  UR  1062 

PuIIniun  s  Palace  Car 747 

Richmond  ft  Petersburg 1061 

Seattle  Lake  Shore  ft  eastern. 747 

South  Carolina  ft  deorffia 747 

Street  Ry.  ft  Ilium.  Prop. 1011 

Toledo  ft  Ohio  Central 827 

Western  N.  Y.  ft  Penn 726,  716,  761 

WheellnftftljikeErle 1009 

Wisconsin  Central 064 

ZanesTille  ft  (jtalo  River '.'  loio 

„    ^,.„,.8TKKrC  RAILWAYS. 

JJjirth  Shore  Traction. 1010 

West  Bnd  (Bostott) 984 


Alabama  Oreat  Sooth  era  Railway  Compiny,  L'mlted. 
C Report  for  Vie  year  ending  June  SO,  1895.  J 

/.?'''.'?'?P"'y^°"'°'.*''  'I'*  «*<^^  °'  tl^e  American  Company 

(the  Alabama  Great  Southern  Railroad) ;  its  report  embracta 

stau  ments  for  both  the  English  and  American  ^mAniw     ' 

Stcrttary   R.   V.  Tomlinson  says  in  part :  i"*"'"- 

In  comparison  with  the  preceding  year  the  gross  receiots 

S^TlO.  al«'^„"d^•^''^  "^^PPer^VK  expet^esadecref': 
01  »ioi,iW2  78  and  the  net  earnings  an  increase  of  $75,717  23 
I^'^"'^*9"^'.^,^^'.''^i^*tlh,>iedMction  in  ex^nses  has 
SS:';^ro';ft.''4Srp"4rnt'!"^""^  '"'''^""^  the  condition  ^? 
J.^rl^'T;'^*'*  accounU  of  the  American  Corporation 
t^  '^i,*''  '"*'  providing  for  interest  on  bonds  and  deben- 

Sr^i^  1';i'??T'*"K*'r  *'"^"  *>'  net  revenue  tSe  sum  Sf 
«3,8»8  14s.  M,,  to  which   must  be  added  the  net  b^a^ca 

fhi?       ,^'i^  U""-  ^-  -^t  the  last  annual  meeting  it  was  stated 
S  leen  :;;'e'd  ?„V?;jl''  ^  P«'?- o-i°«  to  the  Jt  VZ^Z 
Sit  ihn  lim^ i.         *  flD?Ecial  necessities  of  the  Company  ; 

fSO  000  Lerrarm„°rr.'""i!'**^ ''''""  ^^^  authorized  isSueof 
r«^'r^*«  I  ..    mortgage  bonds  may  be  sold.    The  directors 

ctaicdoBthi  'i"°nr/f*'"'''  ^''T''^  C'^-  Per  share    he  Se- 
ciartd  OB  ihe    A     pref.reiice  shares,  to  be  paid  so  soon  as 


Purchase  of  property.. $9,494,405 
Eioenses  incidental  to 

acquisition  of  road, A'C  430,508 
For  construction,  1877 

to  1895 2,547,917 

Forrolli'  g  stock,  1877 

to  1895 2,457,639 

Disc'nt  and  premiucn  on 

liond  i.sauoa  (net).  ..  174,194 
r  ifference  between  par 

V  ilue  and  issue  price 

of  certain  securities..  84,472 
Interest  in  other  road.s.*l,280,609 

$16,469,744 

•Includes  $1,000,000  Cin,  N.  O.  <feT.  Pao.  stock,  held  Jointly  with 
English  Company,  «180,609  bondi  and  stock  of  Chatt.  Uo.  Ky.  and 
$1(10.000  bonds  and  stock  of  Gadsden  &.  Attalla  Un.  Ry, 

t  Held  by  English  Company, 


First  mortgage  bonds  .  1,750,000 

t  liebentures 670,000 

tGeneral  mortgage 

bonds 2,313,360 

Balnnce  carried  to  Bal- 
ance Sheet  below....  526,034 


$16,469,744 


BAIANCB  SHEET  JUNE  30, 

Dr. 
Amsunts  due  to  other 

companies $14,606 

Accrued  interest 76,761 

Lions,  &o.,  in  suspense.        26,004 

Car  Trust  notes 121,079 

Reserve  for  roll'g  stock      230,464 
Funded  arrears  of  dtv. 
on  pref.  shares,  red. 
out  of  surplus   earn- 
ings.£53,257  158.  Od. 

Miscellaneous 128,252 

Bal.  of  net  rey.  account      403,932 


-V.  61,  p.  610. 


$1,001,098 


1895. 
Cr. 

Sundry  accounts $129,542 

Agents'  balances 35,094 

Due  fr.otUer  companies  8^,174 

Stores 56,392 

Cash 93,369 

Bills  re jeiyable 24,930 

Coupons    52,560 

Balance  of  oaiital  ac- 
count   526,034 


$1,001,G93 


Mobile  &  Birmingham  Railway. 

f  Report  for  year  ending  June  SO,  1896. ) 
President  Bush,  of  the  Railroad  Company,  supplements  his 
report  as  receiver  as  follows  : 

The  Mobile  &  Birmingham  Railway  Co.  was  reorganized 
on  July  2,  1895,  under  the  name  of  the  Mobile  &  Birmingham 
Railroad  Co.,  the  holders  of  all  but  101  of  the  old  bonds  assent- 
ing to  the  plan  of  reorganization.  The  London  committee 
was  successful  in  placing  $600,000  5  per  cent  prior  lien  bonds, 
which  netted  $590,730.  From  the  proceeds  of  the  prior  lien 
bonds  not  required  for  reorganizition  expenses  the  following 
S£P«'5S'"'*'^°°*  '^*"^®  ''^'^  ™*'^®  '•  Steel  rail  and  fastenings, 
fin'SSS'  V^l  ^^  oars  (with  air  brake,  60,000  lbs.  capacity), 
!oVxS2'  P"  ^*'  °*'*  (wihairbrake,  60,000  lbs,  capacity), 
?d'i,0OO;  8  stock  cars  (air  brake,  6),0001be.  capacity,  $400 
S?S%«*^'®""  '  *'^°  "*''  Mogul  freight  engines,  (56  tons  each), 
IF^nA  •n.?^*''''"^®  ^'^"P^  *'  Mobile,  $13,000;  round  house, 
Toni  1.  ^  ^*®*'  "■*''  ^^^  ^^^^  bought,  and  by  about  Oct.  30, 
l«95,  the  entire  main  line  will  be  steel  rail.  This  rail  was 
bought  at  $6  00  less  than  the  present  market  price. 


Okcembd  21,  1895.] 
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As  receiver  Mr.  Bush  reports  as  follows  for  the  year  ending 
June  30.  1895  : 

It  is  tco  soon  to  realize  the  benefits  from  the  general  im- 
provement in  trade  throughout  the  country,  but  we  can  hop  • 
eyeotually  for  a  gradual  increase  in  our  revenus  from  year  to 
ye*r  under  normal  conditions,  with  fair  average  crops.  As 
the  physical  condition  of  the  road  improves  and  our  ability  in- 
crcMcn  to  acquire  needed  equipment,  we  can  aUo  hope  gradu- 
ally to  reduce  expenses.  The  total  freight  earnings  for  the 
year  are  divi<)ed  as  follows  :  Cotton,  $15,966  ;  coal.  $49,855  ; 
lumber,  $?5,670  ;  all  other  frtijiht.  |92, 239;  total,  $313,219. 
The  outlook  for  c  Jtton  the  present  year  .<•  not  so  good  as  last 
year,  bat  the  better  price  which  it  commands  should  s'.imuUte 
traffic  in  other  commodi'ies. 

Php$ieal  Condition.— The  road  has  47,490  feet  of  wooden 
trestles,  which  will  require  an  expenditure  of  823,745 
per  annum.  Prior  to  the  expenditures  above  mentioned 
the  equipment  was  entirely  inadequate  and  the  track  was 
still  partly  laid  with  iron. 

Sfofisf tc«.— Earnings  and  expanses  have  been  as  follows  : 

OBOIS  SABMltOS. 

189i-9y  1893-94.  1892-93 

«  $  < 

Pauennr a.\7l7  M.T07  Tt.S'W 

rrclKht ^.» ai3,220  192.IS1  187. HO 

Mall  and  exarcM. _ 14,>t73  IS,034  15.U-.3 

MUe«Uaa«oa> .^_....   11,330  9.097  i.2V2 

Total  Mmlaji*. 306,140  2i3,<>9a  381,373 

orcBATiso  Expanses. 

CoodoetlOK  traupoiUtlon. 7tl,608  80,158  86,834 

Motive  power 55,125  60.408  -o,»><7 

MaloleoaBM  of  war  aod  •traotures.  87,334  105,793  Iv8.<i7i 

Malaicnaaee ot  Mr«    13.155  I0,*i24  11,093 

Oaorral  ezpanM* 20,539  20.613  24,74t 

r»\t» .VT. 13,300  13.3i3  11.4^8 

Total 266,061  391,143  336.197 

CroM  nettfi:    OroM  rsprHttt.  trf.  or  tur. 

18J4-9S »30».H0  »2«6.062     Bur.  *j9,'.78 

1WJ94 a«.<i88  2»».'*2     "-i'-   .'^•l*i 

IW3-9I 181,3,8  836,197     I>ef.     S4,8i4 

-V.  61,  p.  69. 

>ortli-Euterii  Bailroad—i Sooth  Caroliaa). 
f  Heport  for  the  year  ending  Jane  30,  1855.  J 

The  CbarlMion  Sumter  &  N  jribt  rn  KB.,  at  its  sale  in  fore- 
ckMttre  prooeadlags  in  February,  1895,  waa  purchawd  b?  tbe 
hcldrra  of  tbe  securities  thvreof,  to  a  certain  extent  ia  the  in- 
Knit  of  the  Ncrth-Easiern  Company.  Since  its  reorganiza- 
ticn  tcrdsU)  tbe  amount  of  teOO.OCO  have  been  i^fued  and  se 
cvttd  Iv  a  mortgage  of  the  coropanj'*  pioperty,  of  which  it 
was  cou«id-r«d  proper  that  the  North-Eaatera  Compiny 
•hould  guarantee  its  proper  proportion.  Accordingly  at  ih* 
the  annual  meeting  it  was  duly  resolved  that  the  company 
agree  to  endorse  and  guarantee  the  payment  of  two  hundred 
and  ihirtv-six  of  tbe  tK>nd«  of  the  Cbarleston  &  Northern 
Railroad  CTompany.  numbered  from  505  to  800,  both  inclusive, 
to  the  turn  of  ^39,000,  together  with  the  interest  ihereuo. 
to  tbe  extent  of  4  per  centum  per  annum,  as  the  principal  and 
interest  of  taid  bonds  shall  become  due  and  i>ayable. 

Presi  lent  C.  S.  Oadsden  says  t 

It  t»  with  regret  that  severe  loss  of  revenne  is  again  re- 
potted for  the  pist  yeftr.  Added  to  previous  unfavorable 
eondi  ions  wbicn  have  continued  to  affi^ct  injuriously  the 
revenues  in  recent  yesr».  there  occurred  tbe  total  destructi  lu 
of  the  orange  crop  of  Florida  in  January,  1893.  Tbe  v^ry 
large  movement  of  commercial  fertilizers,  which  had  formed 
a  principal  feature  of  i be  company's  business  of  Utte  years, 
waa  also  greatlv  reduced  by  the  low  price  of  cotton.  Tlie  loas 
from  tbe  destruction  of  the  orange  industry  will  be  again  felt 
in  18950;  but  from  the  decided  advance  in  cotton  a  fair 
moTCiBCBt  of  fertilizers  may  reasonably  be  expected  toe  com- 
ing acMOO.  Added  to  property  sooount  are  75  box  car*  <9& 
bSk  in  I  be  shops  of  the  WiimiiiKton  9c,  Weldon  RR  and  50  by 
Ik*  Pallman  Company. ) 

AMMtea.— Earnings  and  expenses  havj  been  as  follows  : 

BABSUOS,  BXrBIItXS  AKD  CBAIOtS. 

1894  9S.  1898-94.       1892-93.  1891-93. 

Mmrmt»ai—                               t  $                   9  V 

FMweacen    16»,879  168,906       801,534  338,398 

mrehr."...^-.  802,405  825,907       338,876  848a*»» 

MlsilSllaasniis         66.617  67,450         79.905  JJ-'^J* 

tMal        ...-~ 535,401        663,283       630,306       659,2V6 

Opar.*z».' sad  uses 417,795       428.838       451,905       B0J,411 

Hsleamlacs 107,606       133,425       168,401        158,»4» 

OlbcrrMCtpIS  .....^.M.-      80,616  31.155  88,265  35,4-.4 

X01.U   188.217       169,580       201,';66        191,289 

UUrMtraMadl 188.000       183.(K)0       183.000       133,000 

"l  imnr  37.000         54.000  64.000  54.0UO 

MlsssUansoas —••'•.>«•—     ••- 8,9i4  .-..       ........ 

THM      ,■■        160.000        190,914        187,000        187,000 

(alaoM <Jf.  •31,778     df.2l,3J4     »r.ll,661       »r.7,389 

'BslsacT  SI  credit  of  profit  sod  loitscvount  June  30, 1395,  Cie6.303, 
IIALABCB  •MEET  JCRB  30,  1805. 

mils  foSVablo     42ili                      roll..      ...         IS.-iaj 

Ovstro^sseot* 9,iwll                     l  *  oiher,          4'J.7.2 

DMrroarillroMUuil  i„>  m.u..-....to»lle<lf(»r          A289 

^It-n    6'».02i    Vounaemuucl  aooounts          J.651 

Coi.*oL  .V.  K.  BIt.l>oad«  37.'W<)  I  lot  oouponi,  uot  paid..         ;^*58 

OS«aoahand 17».402    Pront  so.!  l.ws 10i,30£ 

Tout -~. •3.989.U7  |         ToUl ♦3.938,147 

— T.«7,p.  1088. 


Ricbmond  Fredericksbarg  &  Potomac  Railroad. 

(Report  for  the  year  ending  June  SO,  1S95.J 
President  E.T.  D.  Myers  says  in  pirt:  Th^re  wis  an  in- 
crease in  gross  revenue  for  the  year  of  $37,458  and  ot  net 
revenue  $12,874,  nearly  all  of  which  was  in  through  buiiness. 
Physical  Condition.— Ihe  property  has  been  carefully 
maintained.  Nearly  all  the  5'J-lb.  rail  in  the  miin  track  his 
been  replaced  with  75-lb.  rail.  5,307  tons  hiviig  been  pur- 
chased. There  have  been  laii  up  to  the  present  date  44J^ 
miles.  The  remainder  ot  the  track  is  almost  wholly  67-lb. 
rail.  Tbe  cost  of  this  improvement,  after  disposiaa:  of  the 
old  rails,  was  $84,724.  Of  this  the  sum  of  $n,504  was 
charged  to  the  current  expensisof  ih?  year,  leaving  absut 
$60,000  to  be  carried  ti  subsequent  years.  The  wooden  draw- 
bridges at  Aquia  C-eek  and  Caioiwamsio  hive  b?en  repUced 
by  steel  girders.  The  Boulevard  •'overhead"  bridge  ha?  been 
replaced  with  steel.  Six  box  cars  hive  been  added  to  the 
equipment.  The  condition  of  the  motive  power  is  practically 
unchanged;  it  is  good. 

SfadXica.— Following  are  the  results  for  four  years  and  the 
balance  sheet  June  30: 


EARHIilOS  EXPENSES  AKD  CHVROBS. 

1891-95.        1893-94.      1891-93. 


9 

288.059 

304,267 

75,7 18 


$ 

3  '5,852 

356,342 

83,293 


66^,074       775,492       736,898 


111,718 
7.1.951 

262.936 
4i>,S2} 


MarHingt~  $ 

Pauenger 286..S11 

FrelgLt 342.310 

Mall,  expreu,  Ac...........    76.459 

ToUl 705,310 

Bxpente* — 

"-.' -nceof  way,  Ac...    93.6i8 

c«  of  equipment.    60,2  i7 

aiion 285.401 

u-^^ui.... 2M73 

Total 467,739 

Het  eariilPK* 237,571 

Addo  hertnconie. 16,<)Sa 

ToUl  251,500 

DettHCt  - 

loUrMt  ..1 59.e6J 

Dlvlilenda 19.',0J3 

MI«c«llaneoDS. 2,234 

Total 253,325       241,935       251,749 

Balance,  surplus 1,275  549         47,099 

HALA1CB  SBBET  JIJXE  30,  1895. 


1891-92. 

» 

323,493 

331,887 

81,508 


103,<)16 
61,855 

214,<>93 
4^,9^3 


73,025 

55,033 

2  .7.732 

47,263 

44'».1^6 

224.918 

17,566 


242,4)4       233,848        3.11,029 


497,433       455,577 

278,059        28l,SU 

20.78!)  19,718 


59,4-6 

ISO,  108 

1,962 


60,061 
191,638 


59,507 
191,688 


251,195 
49,934 


Attlt— 
Ru.d  aud  equipment.. .93.593,448 

Iiveatmeiaa 110.483 

«J«»h    181.2S7 

Potomsc  RR.  loan 121,712 

Ujsb  soeoasto 134.603 

BuppIlM 24.004 


Total 

-V.  60.  p.  41. 


..•4.128,538 


LiabUilut- 
8t«ek $2,749,550 


Fanilvd  debt... 

Dlvliloails 

Init'r*'t*t 

Mi40<*Uunpou« , 

Prulll  aad  lou 


1,109,102 

78,951 

19,>i37 

03,712 

101,585 


Total 84.128,538 


GENERAL     INVESTMENT    NEWS 

Reor^Bi34tion  Plan3,  Etc.— Tne  followfog  is  an  index  to 
all  statements  relating  to  deftulcs.  firi^oloiura  Sites,  rjorgani- 
sation  plsQS,  reorganiz  ition  committees,  payment  of  coupons, 
and  receiverships,  of  thx  principal  compinie^,  that  have 
been  published  in  the  Chronicle  stnci;  the  last  editions  of 
tbe  IsvfSTOBS' and  the  Str-et  Railway  8i;pplbmbmt8  were 
issued,  all  earlier  facta  of  this  nature  beini<  set  forth  therein. 
It  does  not,  however,  include  matter  in  to  day's  CHRONICLE. 

The  following  abbreviations  are  used:  Plan  for  reorganiza- 
tion or  readjustment  plan;  eoup.  for  coupon  payments;  def, 
for  default:  Com  tor  committee. 


RAii.Ruxn  a  MiacSL.  Cos. 
ToluineHl—  Paat 

Abb«rTlllea  WarcroH. mlt  lOSl 

Atcb.  Tol>.  a  K.  »'•  .  ml*  740,  703, 10  4 

do  do        m>r«L  7I«.  8S8, 1012 

atota.  8ri.-AU  k,  P>c  ....km  S70,  IK'4 

at.  I.,  it  3U1  rru cnua.  MS 

do  do  tull.  lOIS,  JOSS 

Cbla  Swu  Pe  a  Cal fonuL  lOSS 

Binn.  Sh«ir.a  T«aii.  Rlvar. .  ..rwra.  8SS 
CM*P*v*  Vad.  Val mK  74B 

do  do        rearg.  ^^9,  »7u,  BM 

do  Ho  ppin  830 

Cmr.< •'■-■*  Chic »'l«  ;SS 

Canr  .  Hr...r«>rg.  908,1083 

Opni  ^HT.  AAU Ml*  830 

OBatt  •! rtorv.  TVS 

CbAttBuuutis  Suulbem...plan  830, 1012 

CBlSMaQu T»,rt.  703.  0M 

UBieaso  a  Nor.  Pac rears.  0M,  loes 

Ctllcar'  PcorU  a  St.  L  .fartU.  70J.  870 
ClUeW"  WlMouln  a  Minn.  (Wl«. 

Cent.) coup.  0ii 

Clun.  Ji  (;r>»n  Hirer talt  NTn 

C'leTeland  Canton  a  South... rtor?.  'i> 
O.l.  &  lliM-k.  Co«l  a  Iron..  ..  rtora.  >■ 
Coluiiib.  Sand,  h  lIocklnK-jolt  7>0,  '< 

do  do  f#orp.  U:.! 

Deer  Creek  a  8n«]  aciJ4lUi:i 

DealKina  Northern r«ciir.  871 

Detroit  L,.aNo r»arg.l013 

DUtlUIng  a  Cattle  Peedliw,.  .reorg.  70S 
Oreen  Bay  Winona  ASt.  P....pl<>fi  7i0 

do  do  aolc  U'b 

Hudson  Tunnel  plem.  02r, 

Indiana  Dec.  A  Weatero rtor^.  lOOi 

Intemati  Pack.  A  ProT.rwrg.  701.  006 

JackiumTllleL.  A8t.  L  rmrs.  790 

I.r'iii^v.  Houtheartem...  .../or^cl.  760 

Jacksonv.  T.  A  K.  W  .rtnr^.  871 

J«rvl»  Cmklln  .«ort.  r«..M(e.  871,  lOIS 

Kunlii.-kr  A  Ind.  Brtdse 'V»pt.  704 

I.ltU<;  Ho-k  A  McnipbTfi  ...■il/.  9'» 

Mtclill.'l.l  <'«r.  A  w    i.'an  iifMti.lM  HKH 

l.otjlfiv.  Ht.  1..  A  Tcxju*  rr-'M-t;.  :9I 

Miu><«n  A  Ulrniltmhiini mte  S3U 

MtiicttaA  .North  (ioimla utU  007 

Miiblli;  AfilranI        lalt  7»a 

Mnntgomerr  A  KufAUla  .u't  tniS.  100.1 
Maiii«iim.  Tunc.  A  Memplibi.AtrMl.  830 

New  RnKland       coup.  (WT 

N.  r.  Uike  Brie  A  W M<<.  8.tl,  871 

do  do  reor^.  U'^ 


Bailroad  a  MtscsL.  0>s.-(Con.) 
ro/roneOI—  f'<Vf- 

M.  T.  Penn.  A  Ohio r«>ro:  97S 

do  do  ttctiv*'  VtS,  less 

Norfolk  ^  Weelom rmrg.VlilZ 

Northern    PactSo 'oin.  760 

do       rrcn-j.  7S0.  704,  831.  87£  10«6 

Central  Waah tortd.VilZ 

Ohio  Southern rwn.  0M.  10«5 

do  do  coMii.  038,  lOlS 

Omaha  A  Bt  Loni*. Ml*  lOSS 

Oreaon  Impr.  (3o Com.  873 

do  do  eoup.  048 

do  do  r«oro.  1018 

Or.a  I..  A  U.N coup.  088,1013 

do  do  loncl.  'Go,  881 

do  do  Cftm,  1018 

nnwonBT.ANBV....Mj<  831,  872,1013 

Padiioah  Tenn.  A  All.  ..  taH  760, 1018 

PeniujrlTanla  Midland rre'r.  10e& 

Peoria  Decatur  A  Krans..       r.oru.  831 
PhUa.A  RewllnK....plan7«>6,R.'e, 

iou,  lOflS 

Port  Roral  A  W.Car mI<.  BM.  1014 

i:  H.I  N.  I.  A  B. Cum.  IOU 

II  A  Ur.  Island. .forecl.  8.11 

do  rtorg.  1014 

.-.,., .u,, nil  A  WoKtem reon/.  men 

Seattle  L.  8boru  A  ICa«tem...rcorff.  7V6 

il.i  do  forccl.  1014 

Toledo  St.  U  A  ICan.  City.. . .  .rrmrg.  7(S 

UlUon  PaolOccoup.  761.  706.  1011.  1086 

do       renrv.  8.12.  872.  BOX,  lOU.  1068 

1  Union  Pao.  Denver  A  Gulf Com,  832 

do         do         do  ptun  lOeS 

Union  Oas  (B'klnl.conMl.  plan  831,  lOeS 

United  Ststea  Curdave .  laU  1088 

Waiib.  ACbonap.  Beach.. ,Kit«  7V6,  1088 

I  WUconHln  C^ititral coup.  79a., 

do  do  reorv.  026 

I  aTRSBT  RAILWATS. 

I  Aibury  Park  A  B  .-liuar recrimr  1  012 

Chlo.  A  3outli  Hldu  R.  T..plan  10i2,   1083 
1         do  do  C"m.   1063 

ColoiUal  Klec.  8t.  Rr.  (Klninton, 

'     N.  V.) «.il»  inoi 

!  Coiwal.  8t.  R)r(PorUand.  0.)./or«cl.  9«« 
I  Dall  1-  <■   r,..,l    sr  „i„,i  1013 

V'  066 

I  I.'  1066 

»••..  u-  96* 

WttUT.  ,v  lirowiiviiiL-  •*!.  llj-..  rrciT  lOCj 


^ 
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kmmrram  Type  FonndeM.-  Rfdudion  nf  Capital  Slock, Etc 
_{{„(M<!it|{  111*  p'op  iK'.l  ri'.iuction  in  the  capiial  »t'Ck  ami 
lb*  to«uanc«  of  IMJOO.lXK)  drbtnlure?,  Prfiidfiit  John  E. 
Saarlca  bM  niado  a  •tatcm«-nl  id  which  he  raja  : 

It  w««  »lili"  ilmfof  lh«  •anokl  leport,  mnA  In  oven  more  M  now.  my 
m>kMltitln<  ni.iut*B  lli«t  lh»  ooiliiicm  <if  the  i-ompiuir  l«  m;'™ 
SMUbTtbu  •!■•>;  iliur.lnr..  Ii.  oriji.lnitm-i,  »nd  tb.t  IM  M«a<llly 
IMi««»Hi«Mriilt.itr«pi..iv  i.r.,11.1-  111  the  nfarf.imro  KUb»Un'lul  re- 
SST    *   .' iwrt    eo.rrln.        ^  m.-tk*  "'nee  8ei.t    1  "Ij'.w.    ft 

■SrtB«of  lmi-"i«nlc.o,  i  .,.  oiiu-tandlnf  olillgutlmi"  bare 

kMBra«Br<^  iltiiiDK  cbr  tnr.c  muntba  and  the  bills  and  aocouotn  ro- 
■alTabi*  hat*  b<*D  sanalrlrraliiT  lncrea««<l. 

lU.dli.imri.i  wn.  .l.--lraMc  b«L-au»e  ihB  companj-  wa«  originally 
af'  '    t«li  ha<l  ii«Tt>rhad  auniolent  vo  kInK  cap- 

Ml  11  with  (he  company  date*  from  Septeniber. 

18^,      .  !  t'  i-Kldrnt     My  ileaire  baa  been  to  have  tho 

watlal'.  •  1  l":l»>r.  ralhtir  than  utai.d  above,  the  v  >mnierclal 

^Ja«or  .    |.ro|>erty.  and  thl,"  redult  will   lie  achlcTcd  In  the 

aroomrl'  '  ibr  plan  profo^rd  br  th  -  ad|ii»tiueui  i-oinmlttec, 

whiek  &••  l>e<-c  QD»nlrooii«lT  adopted  hy  the  board  of  dirwtors  and  is 
BOW  kelBK  IMMP.1  u|ion  by  ifin  •lorkholilers,  of  wbora  a  inojorliy  arv 
known  lo  be  f.vorml.ie  1..  Us  adoption.  It  proposes  the  reduetlon  of 
th«  rapital  •loek  from  »«.ii<K).l«K)  lo  M.OOO.O  -c,  all  of  which  Issue 
tkall  be  ol  eqoal  atandlnK  and  without  pn-fercnoe.  It  will  he  divided 
■■MDC  the  prtarot  ttookholder».  ulvinif  to  th.^  preset  t  iirpf.irred  hold- 
•n.  tt  rourar.  a  lariirr  iiereeutaKi-  than  to  the  present  holders  of  oom- 
■as  Mock.  In  oidrr  to  rrtire  the  floatiuii  Indebtedneas  of  about 
■SO0.00O.  a  uillllon  dollars'  worth  of  debenture  bonds  will  lie  Issued. 
of  which  half  only  will  be  offeird  to  the  stockholders.  Under  the  op- 
eration ut  this  I'lau  Uie  fforkloR  capital  of  ih--  company  will  be  made 
more  ailxiuate  !•  lU  nerds,  and  current  proHis  will  be  avalla'de  for 
the  ps;inrnt  of  dividends.  Altbougb  the  orlelnal  prospectus  of  the 
eonipan)'  stated  that  no  bonds  would  be  issued,  the  lionds  oonteiu plated 
wrrs  ml  Ii  i"  <  r.ui  <l  .>  iiiortKaRe  lien  and  not  debi^mure  bo  ds.  Still 
Uir  t  with  power  to  issue  eren  mortf^age  bonds 

W.I  "Mths  of  the  stockholders. 

A-  .'iniris,  one  showing  a  deflolt  and  the  other  a 

surpiuj.  ilir)  wire  made  by  lbs  same  aooouninnt.  wh')  mlsoonunlv-id 
Id  his  first  rriwrt  the  trno  faoiora  euierinE  Into  the  case,  and  subse- 
quiolly  adailtted  that  he  bad  made  mistakaa.— V.  61,  p.  i29. 

At«lii«oa  S/ttem— .ttlantle  ft  Pacific  RtL.—Suit  to  En- 
fortt  Ouaranty. — The  Bondliolilers' Committee  (.ft  he  Atlantic 
&  Pacific,  rppreaentiDg  $17.6.56,(100  (out  of  $18.7114,000)  first 
mortgsge  boD(U,  has  begun  suit  in  the  New  York  Supreme 
Court  aitainst  the  Atchison  Topeka  &  Santa  Ft>.  the  Joint 
ExecutiTe  Keorganization  Committee,  the  New  York  Guar- 
anty &  Indemnity  Co.,  the  Union  Trust  Co.  and  the  Mercan- 
tile Trust  Co.,  as  depositaries  ai^d  mortgagees,  to  enforce  the 
guaranty  oo  ^he  Atlantic  &  PaciQo  bonds.  This  guaranty 
was  made  severally,  but  not  jointly,  with  the  St.  Louis  &  San 
Francisco,  each  company  guaranteeing  one- half  of  each  bond. 
The  platntifT,  a«  creditor  tt.erefore  of  the  Atchison  to  the  ex- 
tent of  about  $8,825,000,  claims  that  tbe  pkn  for  the  reorgan- 
ixation  of  that  company,  under  which  the  property  has  been 
purchaMd,  is  in  pflect  a  combination  between  the  stockbold- 
•n  and  bondholders  to  reorganize  the  property  in  the  interest 
of  the  stockholders  ae  well  as  bondholders,  and  to  reinstate 
the  existing  seouritie*  in  their  order  of  priority,  and  that  that 
cannot  lawvlly  be  done  to  the  exclusion  of  the  rights  of  in- 
termediate <^«ditors.  The  suit  does  not  attempt  to  prevent 
the  completion  of  the  reorganization  or  the  distribution  of 
the  new  securities  to  the  Atchison  bondholders,  but  is  based 
upon  the  principle  that  the  stockholders  of  an  insolvent 
debtor  corporation  cannot  by  combination  with  any  class  of 
its  bondholder!  so  arrange  as  to  retain  their  interest  in  its 

Sroperty  and  assets  in  priority  to  and  to  the  exclusion  of 
itermediate  bona  fide  creditors. 

A  member  of  the  Atlantic  &  Pacific  committee  is  quoted  as 
saying: 

The  TOoiitaDtiatlon  of  the  Atohison  was  arrant^ed  between  the  owners 
o  riiie  road,  tbe  atockholders  and  certain  oredliora,  the  bondholders. 

Li;?"*  *""  the  property  was  handed  back  to  thnmsclves.  and 
ereaitors  not  Included  In  the  transaction  were  left  unprovided  for. 
Oar  suit  la  based  on  mercantile  law.  which  has  never  before  been  em- 
fl!'/^„l?  5 '"T®?i"5  »>y  the  creditors  of  an  insolvent  corporation. 
pe  courts  hare  decided  time  and  aKaIn  in  commercial  failures  that  a 
deal  could  not  be  iii»d«  with  a  portion  of  a  firm's  crediiors  while  others 
r!?i  ri^^S  "pK  ^''?  tl'-JP""  *  i'ao'ao  bonds  which  we  hold  were 
JJii^.rSriJJ'o"/ !!'■.''*'.'"'""""■?  '^.P"  cent  interest,.  In  188a  the 
£Sr^i7t!!:^I^iS^^iJ^i'"'^i-  As  stated,  the  bonds  were  fjaaran- 
rjrth  J 1 ,  kV"".*  "  ""^  '"•  ^*~  '*"'*  *  8an  Francisco  companies. 
S2n  JSJ.  w-  °  beoame  responsible  for  one-half  of  the  Issue  of  $19,- 
O0U,UO0.  W«  now  purpose  to  compel  the  carrying  out  of  the  obllgaUon. 

AtehiMn  Topeka  &  Santa  Fe  Kallway.-Confroct*.- 
1^,J'\^^?^  '*  *''^"  meeting  next  week  are  ex- 
P^,fri.  .i.^^,*''-'"l '■^P^*=*"'«  '•'e  various  contracts  af- 
tr»1^„^L.  o'^  w'n*^'*  company,  including  those  with 
T.L.r  K  *°  ^-  ^^•'"''  ^"^^  Express  and  wtstern  Union 
lelegrapb  companies. 

Offlcai  —The  headquarters  of  Chairman  Aldace  F.  Walker 
Oomroller  John  P.  Whitehead,  Assistant  Secretary  LC.' 
l>^mlng.  and  AssisUnt  Treasurer  George  C.  Goodwin  it  is 
understood  will  be  in  New  York.    President  E.  P.  Sy  will 

B^^hfn'f ""  ?  ^^^Y"'  "",  ^"'  F-^*'  VicCpres  dent  Da^e 
«M^  ?"•  ^"/opeka  will  be  General  Manager  J.  J.  Frey 
»nd  Secretary  and  Treasurer  E.  Wilder,  etc.- V.  61,  p.  1061 


Aiihomelfil""  ".?"•«  ^•/O"^""'*  Of  President  Mayer.- 
WedLesSTf  pLfiJ'^w^"*'**.*",  »'re«tors  in  Baltimore  on 
%»M^JL,^i^h.^°m^''^^'  declinod  re-election  but  con- 
^^  Th»^  the  oflBoi  untU  the  appointment  of  his  suc- 
^dt^d.    ^'""""*»  '*'^«*e°d  "n  »he  preferred  stock  was  de- 

tf^Sd^%  *^  ia^^-T^"!"  ?''"P»°y'  '^hioh  is  con- 
n»«I-»fw  ^.u  w°-"  "ndewtood  to  have  purchased  th-i 
i^Um'^%^T?J^Tl''  '^'°*'  ?'l'"'«  Co.,'^co™si^ttng  of 
o«tpit'^f'^^TSei°ng'de'r1;e'rv:'6rS  ^7^^  considerable 

fca*i^il[rrh\^':iff?rn""?Ii!:''*  ^'tV''^™  nj.-Heorgan. 
N^8outh.^*l';Sy"^,ru"nd1rXrrofr^tr' ^h\^ 


property  is  still  in  the  hands  of  the  receiver  pending  thp  co-n- 
pletion  of  tbe  reorganization.  Extensions  are  proposed.— V. 
01,  p.  703. 

Canada  Soathera. — The  earnings  of  this  company  are  in- 
cluded in  the  report  of  the  MicaiKaa  Central  (see  below),  and 
are  not  given  separately.  The  surplus  over  charges  reported 
by  the  Michigan  Central  for  1895  is  $l,08;),00a.  Thi<  is  divi- 
ded between  tbe  two  companies  in  certain  proportioas.  the 
share  coming  to  the  Oanada  Soatliera  this  year  b8in<  $301,- 
000,  as  against  |JJ7,803  in  1891.  By  menns  of  this  in;. me 
and  the  income*  from  other  sources,  and  the  accumulated 
surplus,  dividends  were  declared  as  follows: 

1895.  1894.  1893. 

Canada  Southern's  share 4301.O  0  $'2j7.80S  $436.d47 

Otberlncome 18,800  7,415  7.319 


«295.2  3 
3  75,000 


«4G3,966 
450,000 


ToUl    t32-2,80;) 

Dividends 375,000 

Balance def.  $52.20  •   def.  «79.777    sur.  1813.968 

From  previous  year.  110.822  190.599  176.633 


Surplns $58,622  $110,822  $190,599 

The  i<emi-annual  dividend  of  1^  per  cent  was  declared 
payable  Feb.  1,  1896.— V.  60,  p.  1144. 

Central  of  Heorgi-i  Ry. — Redemption  of  Bonds. — Tbe 
'JYipartite  7  per  cent  mortgage  bonds  will  be  paid  iirincipal, 
and  interest  to  U^c.  17,  1895,  by  the  Farmers' Loan  &  Trust  Co. 
at  its  office  in  New  York,  upon  surrender.— V.  61,  p.  1063. 

Central  Massachusetts  RIt. — Dividend. — On  the  settlement 
» itn  tbe  Boston  &  Maine.  mentiuneJ  last  week,  a  dividend  on 
the  preferred  stock  of  $1  50  per  share  has  been  declared,  pay- 
able Jan.  a.  1896.— V.  61,  p.  1063. 

Chicago  (ias. — Litigation. — Attorney-General  Hancock,  of 
New  York  State,  has  postponed  until  early  in  January  the 
bearing  in  regard  to  the  application  for  an  injunction 
to  restrain  the  Central  Trust  Company  from  issuing 
stock  certificates  to  holders  of  Fidelity  Trust  certificates 
which  have  been  deposited  under  the  reorganization  plan. 
On  application  of  a  stockholder  named  WiUiara  R.  Whituer. 
wno  had  deposited  his  stock  under  the  plan,  Judge  Bischoff, 
of  tbe  Court  of  Common  Pleas  in  this  city  on  Saturday,  Dec. 
7,  granted  a  temporary  injunction  restraining  tne  cotnmittee 
from  carrying  out  the  proposed  plan,  the  plea  being  that  the 
plan  is  illegal  and  contrary  lo  the  interests  of  the  stockhold- 
ers. Briefs  on  the  motion  for  tbe  contiuuation  of  this  in- 
junction have  been  filed. — V.  61,  p.  1012. 

Chicago  &  South  Side  Rapid  Transit— iVew  Committee.— 
On  Saturday,  Dec.  14,  at  the  office  of  A.  O.  Slaughter  &  Co., 
in  Chicago,  another  committee  ic  opposition  to  the  Mitchell 
plan  was  appointed.  It  consists  of  George  Schneider,  Byron 
L.  Smi'h,  A.  O.  Slaughter.  Lyman  J.  Gage,  Chauncey  J. 
Blair,  Leslie  Carter  and  William  Fleming.  The  committee 
calls  for  deposits  of  bonds  and  coupons  on  or  before  Jan.  15, 
1896,  with  the  Northern  Trust  Co.-V.  61,  p.  1068. 

Cincinnati  Jackson  &  Mackinaw  RR.— Foreclosure  Suit.— 
The  Central  Trust  Company,  as  mortgage  trustee,  has  brought 
suit  in  the  United  States  Circuit  Court  in  Cincinnati  for  fore- 
closure of  the  first  mortgage  and  for  the  appointment  of  a  re- 
ceiver. Interest  on  the  bonds  due  Dec.  1,  1894,  and  since  re- 
mains unpaid. 

Reorganization  Notice.— F.  P.  Olcott  (with  J.  N.  Wallace  as 
Secretary,  54  Wall  Street)  has  consenced,  at  the  request  of 
holders  of  a  majority  in  amount  of  the  bonds  and  holders  of 
a  large  amount  of  stock  to  act  as  as  a  reorganization  trustee 
to  effect  a  reorganization  under  an  agreement  dated  Dec.  10, 
1895.  Holders  are  requested  to  deposit  their  stock  and  bonds 
with  the  Central  Trust  Company,  and  thereby  assent  to  the 
agreement  and  plan.  At  the  time  of  the  deposit  an  assess- 
luent  must  be  paid  of  $30  per  bonds  and  25  cents  per  $100 
share  of  stock.    See  advertisement  in  another  column. 

Reorganization  Plan.— Under  date  of  Dec.  10  Mr.  Olcott, 
as  reorganization  trustee,  presents  a  plan  of  readjustment 
which  provides  for  the  creation,  after  foreclosure  sale,  of  the 
following  new  securities  : 

Common  stock ij  r.no  OOO 

Of  which  to  retire  $16,300,000  old  etoek  at  20per'6en"t..'.'.;3,'260.0oO 

irreierred  stock, ■»■■». ..,...,.. ..,.__,        ,  5  000  000 

Of  which  lo  retire  old  first  mortgage  bond8'at"parV.V.V.'.V.';4,235.'ooO 
First  mortgafte  5  per  cent  50-year  Bold  bonds  at  $10,000  per  mile, 
tor  Improvemeuts.    betterments  and   rolling   stock   on 

present  line '3  240  000 

For  extensions  to  ClnclnnaU.O.,  Jackson.  Mich.',  or  else-*  ' 
where,  as  deemed  advisable,  additional  amounts 10,000p.m. 

t  Calculated,  not  olBoial. 

The  holders  of  old  stock  and  bonds  (with  all  overdue  coupons 
attached)  will  pay  the  following  assessments  and  receive  new 
securities  in  the  amounts  named  : 

^AND  RECBIVKS  POE-. 
P/./-*  lo/rf.,,.  „f  ^""^  "*      PKINCIPAL  AND  ASSBSSM'T. 

M,acn  noiaer  Of  —  assessment.    Com.  stock    Prtf  stock 

First  mort(?»Be  4  8  for  $1,000 $'.i0  '^"m.  siock.  rrtj.stoch^ 

Common  stock  for  $100 25  cents,    ■"mo  »'-""" 

-V.  61,  p.  870.  

CleTeiand  Canton  ft  Southern.— iVbiice  to  Bondholders.— 
m  view  of  the  anticip.ated  failure  to  pay  on  January  1  the 
coupon  due  July  1  last  on  the  Cleveland  &  Canton  iirst  mort- 
?^^!i  ^°^^^'  '^«^S8«.  Woershoeffer  &  Co.  and  Clarence  H. 
Wildes  have  issued  a  circular  to  the  first  mortgage  bond- 
holders setting  forth  the  present  situation  and  inviting  co- 
operation in  order  that  a  protective  bondholders' committee 
may  be  formed.  It  is  said  that  tbe  situation  at  present  seems 
to  be  dominated  by  the  junior  security  holders,  and  that  an 
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«Sort    will    be    made    hy    tbem    to    change     tbe    present 

Bec«iT<-r,  who  is  acceptable   to  the  tirst  mortKage  holders. 

There   ia  already   a  first   morti;age   bondbuldera'   committee 

composed  of  Austin   Corbio,  H.  L.  Thornell  and  Charles  A. 

Peat'ody,  Jr.,  wboare  said   to  represent  tbe  Asior   and   other 

holdifiKS  to  the  amount  of  about  $700,000— V.  61,  p.  1010. 

C«BMlldat«d  Electric  By..  Fort  Wayue.  lui.— New  Mort- 

— This  company  i»  reported  to  have  filed  a  morteaKe  for 

l>,000.    See  Fort  Wayne  Electric  Railway,  Chboniclb  of 

80.  page  966. 

Dallas  P'lBgolidated  Stre«-t  Kj.— Reorganization  Plan.— 
The  flrif  mortgage  bondholders'  committee,  coaaiatinK  of 
John  Gill,  Wm.  H.  Blackford  and  J.  Willcox  Brown,  all  of 
Baltimore,  has  presented  a  plan  of  reorganization,  which  pro 
Tides  for  the  following  new  stcorities  to  be  i»ued  by  tbe 
reorganized  company: 

Finl  mortgtufe  K  ptr  etnt  gold  bonds,  maturlDg  SO  year*  from 

Jan.  1.1896 9350,000 

Of  wblrh  to  rcilm  •250,000  old  bonds  at  par. 250.UOO 

To  TcmalD  Id  trrasarj  aTallab<e  with  SSO.OOO  ass>-Mment 
aa4  tlOO.OOO  common  stock  to  pay  olalma,  reorganliatloo 

•speasesand  for  bsttprmruts  .     100,000 

CoanHOfS  Ml«tk  to  be  b«'ld  In  voting  tmst  (or  flre  years 350,000 

To  pay  a  eJalm  prior  to  tbe  old  mortgage,  sssessmeats  aggregating 
990.0<  0  mast  be  paid.  Bondbnlders  paying  tbe  asaessmentof  20  put 
aealdO  perernt  Jsa.  1,  IhM,  and  lOpareentFeb  1,  I896,i  will  re- 
••lTa91,o«0  In  Dew  1st  mortgage  5s  aodf  1,000  In  new  common  stock 

The  oommittee  says: 

It  is  balloTad  that  this  property  oan  pay  between  i  and  5  per  rent 
dlrWIentfa  OD  n50,000  common  stock  if  tbe  1 1 00,000  first  luorigsKe 
beads  rrarrred  la  tbe  treasury  are  not  disposed  of,  and  In  tbis  msuurr 
tbe  flrat  mongaga  bondho.dera  will  receire  more  than  full  value  for 
tketr  orlgiaal  invascmcut. 

The  recvivrr  says  tbe  property  is  in  "fair  running  order," 
bat  adriaes  patting  electricity  on  the  whole  road, — ^V.  61.  p. 
lOlS. 

Depew  k  ToBSwaa4ft  BallrMUL— /VMrreas.— The  coofiiruc 
tion  of  this  road  between  Depew  and  Tooawanda,  N.  Y.,  is 
reported  to  be  making  progieea.  Thia  enterprise  is  said  to  be 
in  the  intereat  of  the  Lehigh  Valley  Railroad,  which  will  ^ain 
tbMcby  independent  access  to  the  Snspeosioo  Bridge,  instead 
at  being  obliged  s"  at  present  to  use  the  tracks  of  the  New 
York  Central.  The  I>epew  ft  Southwestern  Railroad  was 
organized  by  tbe  same  parties  last  June  t)  build  a  line  over 
the  route  now  being  covered  by  the  Terminal  Railway  of  Buf- 
falo.   See  item  concaminK  that  company. 

Eastern  Traak  Umet—Addilional  Offleert. —Tb«  chairman 
of  tbe  Board  of  Managers  ia  Horace  J.  Uayden,  second  Vice- 
Prcaident  of  the  New  York  Central.  Oeorge  R.  Blanchard 
was  appointed  OomoUKioner.  It  is  not  thought  likely  that 
any  other  rnmmlMlniniT  will  be  appointed  at  present.— V.  01, 
p.  1064. 

Ele«tr*  eai-Bay  SUt«  «u— ChlcafoGa^-H.  T.  Carbide 
A  AMtyieaei  —  Aeetjilene  Oat. — Tbe  patent*  under  which 
tbe  new  gas  known  as  acetylene  is  manufactured  are  owned 
by  a  comp*ny  organised  a  year  or  more  a){0  for  the  purpose 
of  oootrol.  and  styled  the  Electro  Oat  Co.    With  this  com- 

Kny  Mr.  Charles  F.  Dieterioh.  who  is  connected  with  a  num- 
r  of  gss  enterprises  in  the  West,  is  prominently  identified. 
The  stock  of  the  company  is  S.OOO  shares  of  flOO  each.  A 
diTidmd  of  00  per  cent  was  paid  in  November. 

The  Xltetro  Oat  Co,  is  selling  the  rights  to  vsrious  cities 
■ad  Statss  for  the  manufacture  of  tbe  gas.  Some  of  the  im- 
portaat  eontiaots  already  made  include  New  York.  Chicago, 
Philadelphia  and  the  State  of  Massachusetts.  The  New  York 
Carbide  and  Acetj/lene  Co.  has  been  incorporated  with  a  capi- 
tal of  $7,000,000  to  manufacture  acetylene  under  the  rights  it 
has  secured  for  the  territory  included  in  the  prop<Med  Greater 
New  York.  Acetylene  rights  for  Chicago  have  been  secured 
in  the  iatcrcet  of  the  Chicago  Oat  Co.,  and  the  Bay  State  Gut 
Cb.  of  Bostoo  has  secured  rlnhte  for  that  city.  Tbe  Equitable 
Oat  Oa.  of  New  York  contracted  for  $500,000  for  rights  in  the 
portion  of  New  York  which  it  now  serves,  and  this  contract. 
It  ia  understood,  will  go  to  the  new  company  covering  what 
is  known  as  Greater  New  Y'ork. 

Acetylene  is  manufactured  from  lime  and  coke,  form- 
ing a  substance  called  ca' — ''t  .  which  has  tbe  appear- 
ance of  coke.    Thiscar>  ined  with  water  under 

a  procen  patented  by  th-.  : .   r..-H:a  Acetylene  Liquefao- 

tion  Company  produces  tite  gas  known  as  acetylene.  Tna  gas 
oan  be  stoied  In  tanks,  and  thus  easily  transported  without 
the  nee  of  street  mains.  It  can  be  combined  with  ordinary 
gas,  producing  a  better  light,  its  illuminating  power  being 
much  greater  than  the  gas  in  common  use.— V.  61,  p.  924, 
1013. 

■li*  RK.— Mortgage  FQed.—The  new  mortgage  for  $175,- 
000,000  has  been  filed,  the  Farmers'  Loan  &  Trust  Company 
being  the  tmstee.^V.  61.  p.  10«(. 

Kassas  City  Pitlsbnrg  *  Mulf— /SLcferwion  Completed.— 
The  extension  to  a  connection  at  Sallisaw,  Indian  Territory, 
with  tlte  KaiMsa  tc  Arkanaaw  Valley  RR.,  has  been  com- 
pleted, aad  the  company  reoort  that  they  have  already  deliv- 
ered •izty  ears  of  grain  for  New  Orleans  and  a  large  traffic  is 
likely  to  follow.  The  new  route  to  New  Orleans  is  via  the 
Little  Rock  A  Fort  Smith  and  other  lines  of  tbe  Missouri 
Pacific  system.— V.  61,  p.  1064. 

Klaga  Coaatj  Elevated  RR.— Brooklyn  A  Brighton 
Baaeh  BB.— Proposed  Leate.—The  Kings  County  Elevated 
RR.  Co.  has  arranged  to  take  a  lease  of  the  Brooklyn  & 
Brigbtaa  Beach  road  as  soon  as  tbe  suits  to  prevent  the  btiild- 
i  og  of  tba  short  piece  of  road  needed  to  connect  the  lines 


shall  be  favorably  settled.     Tbe  terms  of  the  lease  are  with- 
held. -V.  60,  p.  561  ;  V.  61,  p.  967. 

Lake  »hore  &  Hichigan  Simthern  By.— ^'arjiingr*. — This 
coDjpany  reports  as  follows  for  the  years  endiog  Decumoer  81, 
December,  1895,  being  partly  estimated  : 

1395  1894  1893 

Gross  earnlniis «20,813.903       919.&57.870       923,ti85i932 

Op«rstiogrX|>ensos 14,425,428  13,186,069  17,123,913 

Netearninga $8,388,475  $6,371,801  $6,562,019 

Fixed  charges  3,lt0,000  3,402,8*2  3,365,376 

Balance $3,028,475  S2.968,»3»  $).inA.643 

Dividends 2,967,990  2.9B7,9i0  3,967,»»0 

Surplus $60,485  $949  *22fi,653 

Equal  un  stock  to... 6-12  p.  o.  ti  p.  c  6-46  p.  c. 

Expenses  inclule  all  expenditures.  Nothing  has  been 
charged  to  construction  or  equipment  since  1883.  The  funded 
debt  was  decreased  $350,0 xi  during  the  year  by  the  sinking 
fund. 

The  semi-annual  dividend  of  3  p^r  cent  was  declared  pay- 
able Feb  1.— V.  61,  p.  925. 

LooisTllle  &  Nkshrille  RR.— Nashville  Chattaaonira  & 
St.  Lonis  kR.— PadacatiTeanetoee  jc  Alabama  RH..— Lease. 
— It  is  annouuoeJ  that  the  Padueab  Tennessee  &  Alabama 
and  the  Tennessee  Midland  roads,  which  nere  recently  tore- 
closed,  and  acquired  at  the  sale  by  the  Louisville  &  Nashville, 
have  tieen  leased  to  the  Nashville  Cbatttiaooga  &  Sc.  louis. — 
V.  61,  p.  518,872,  1013. 

Michigan  Central  VLB.— Bridge  over  Detroit  River.— At 
Wa»biDi;ion,  on  Monday.  S?nator  M"Millan  introduced  a  bill 
authorizing  tbe  Michigan  Central  Bridge  Co.  to  construct  a 
railroad  bridge  across  the  Deiroit  River  at  Detroit.  The  bridge 
is  to  be  made  with  three  unbroken  spans  over  the  river — the 
length  of  the  main  channel  span  to  be  not  less  than  1,100  feet 
clear — and  in  the  river  is  to  have  only  two  piers.  The  Michigan 
Central  has  long  been  desirous  of  doing  away  with  its  slow 
and  expensive  car  ferries,  and  now  only  awaits  tbe  consent  of 
Congress  t6  go  ahead  with  tbe  work.  The  cost  of  the  bridge, 
it  is  said,  will  aggregate  $4,000,000  with   approaches. 

£7arnin>7«.— Tbis  company  reports  as  follows  for  tbe  year 
ending  Dec.  31,  December,  1895,  being  partly  estimated: 

1895.  1894.  1893. 

Oroas  earnings $18,550,000  $13,584,012  $16,178,030 

Uparatiag  uipenaes 10,070,000      9,141.107    12,287,792 

Neteamlogs  $S,440,0O0    $3,489,905    $3,890,238 

Interest  and  rentals ...  2,400,000      2,401,185      2,t01,804 

Snrplos $1,080,000  $1,033,720  $1,488,434 

Proportion  to  C. «) 804,000  2n7,808  456,647 

Proportion  to  M.  C 776,000  750,912  1,031,787 

Other  income—.. 49  000  44,649  45,790 

Met  locome $825,000       $7V5,S61    $1,077,577 

Dividends 749,520  749,528       1,030,601 

Balanoe _       $75,48U  $46,033  $46,970 

The  semi-annual  dividend  of  2  per  cent  was  declared 
payable  Feb.  1,  1896.— V.  60,  p.  1146. 

Milwaukee  Street  Ry.— Forecfoaure  Sale.— A  decree  of 
foreclosure  is  expected  daily,  an<i  the  sale,  it  ia  thought, 
will  take  place  by  Februarv,  1896.  All  but  eleven  bonds 
hsTO  assented  to  the  plan. — V.  61,  p. 1065. 

Nashrllle  Chattaaooga  ftSt.  Loais  Ky.— Bond  PaymeTU.— 
The  $86,000  Duck  River  Hrnt  mortgage  and  $30,000  Tracy 
Branch  bond*  due  Jan.  1,  1896,  will  be  paid  at  maturity  at 
tbe  Continental  National  Bank  of  this  city. — V.  61,  p.  518. 

Natloaal  Lead— Dii.'i'i«i<i.— At  the  regular  monthly  meet- 
ing of  the  directors  on  Thursday  no  action  was  taken  on  the 
dividend  on  common  stock.  A  dividend  of  1  per  cent  was 
paid  October  17.— V.  61,  p.  517. 

Neir  Orleans*  TTettara  RR.—./Veu>£rtferprwe.— This  com- 
pany ia  constructing  a  belt  railroad  encircling  the  city  of 
New  Orleans  and  conneoiiog  with  all  tlie  railr  lads  entering 
that  city.  When  completed  the  line  will  extend  from  Avon- 
dale,  some  four  miles  above  tbe  city,  t<>  Port  Chalmette,  about 
three  miles  below  the  city,  a  total  leni^th  of  about  sixteen 
miles.  At  the  latter  point  the  company  has  a  large  terminal 
property  extending  a  mile  on  the  Mississippi  River  front,  and 
iMre  are  now  in  course  of  construction  eighty  ooitan  ware- 
^^ooMla^  by  90  feet  each  in  size,  a  grain  elevator  with  a 
oafMclty  of  half  a  million  bushels  of  grain,  wharves  and 
facilities  for  handling  cotton,  grain  and  merchandise.  Port 
Chalmette  has  been  made  a  port  of  entry  and  vessels  from 
foreign  and  other  porta  are  given  free  wharfage.  Mr.  John 
H.  O'Connor,  the  President  of  tbe  State  National  Bank  of 
New  Orleans,  is  the  President  of  the  company.  Prominent 
local  and  Extern  capitalists  are  identified  with  the  enterprise. 
The  capitalization  is  $3,000,000  of  first  mortgage  5  per  cent 
60-year  gold  bonds,  and  $6,000,000  of  common  stock. 

New  York  Central  «  Hadson  River  RR.— ^«arf«r/jf.— 
Earnings  for  the  quarter  and  the  six  months  ending  December 
81  have  been  reported  as  follows,  December,  1896,  being 
partly  estimated  : 

amo.end.      Oroii              Net             Firil  Ditidtnd*     Balanee 

Dee.  31.    eamingt.       eaming$.     tharga.  on  iloek.      turvltu 

1895... .$12,387,000  $3,968,500  $2,050,500  (I)$1,000.000  $818,000 

1894..       11,318,229     8.939,270     2,6J7,482  (l'iTl,192,d54     118  954 

6  monllu.  ' 

1894-t<5..$23,987,.'500  $7,823,S00  $5,281,000  (2)$2,0''0,000  $542,500 

1893  94.     22,159,050    7,664,334    8,257,615  (2i«)2,385,708       22.0U 
^V.  61  p.  026. 

New  York  k  Long  Island  BR.— /jicrease  of  Stock.— tho 
■txkholders  this  week  Toted  to  apply  to  tbe  State  itailroad 
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rmiwion   to  increa«e  the  company's  capital 


lUidwin  Herbert  Steward.  Milcom  W.  Niven,  Edward  A 
0«*r  Md  H.  D.  Low  of  New  York,  and  A.  J.  Benedict  of 
London.  The  plan  iato  construct  a  railroad  tunnel  from  Long 
Uland  City  undtr  New  York  to  Jersey  City. 

New  York  «  Westchester  Water. -//wreaseo/Sfocfc. -The 
■lo'kholder*  vote  Dec.  83  upon  a  propiMiuon  to  increase  the 
upiul  stock  from  $500,000  to  $10,000,000. 

Narthtra  Pa-lfl  3  BR.— Coupon  Payni'Mt.-At  Milwaukee 
on  Saturday.  D.c.  14,  Judge  Jenkins  directed  receivers  Mc- 
Henry  and  BiRelow,  (he  receivers  for  the  seventh  circuit, 
which  includrs  Wisconsin,  Minnesota  and  Dikota,  to  pay  the 
lnlere«t  due  Jan.  1,1890,  on  the  peneral  Brst  mortgage  Os; 
al»o  the  amou  It  due  the  sinking  fund  of  said  loan.  These 
paymenu  will  aggregate  alwut  $1.TOO.OOO.-V.  61,  p.  106o. 

Northera  Paclllc  RR -ereat  Northern  By.-P^arsaH 
Suit  Appenied.—lhe  Pearsall  suit  to  prevent  the  Great  North- 
em  from  purchasing  the  stock  of  a  company  prorcted  to 
contrcl  both  the  Northern  Paciftc  and  the  Great  Northern 
companies  was  appealed  on  Monday  by  the  plaintiff  to  the 
Supreme  Court  of  the  United  States.  (See  V.  61,  p.  367,  517; 
V.  61.  p.  930,  1065.) 

Omaha  «  St.  Louis  Rj —Netc  Plan.— The  bondholders' 
committee  gives  notice  that  a  meeting  cf  the  certificate  hold- 
ers reprefenting  the  bond.-  will  be  held  acthe  cflSceof  Edward 
W.  Sheldon,  No.  «  Wall  Street,  on  D.-c  83,  to  consider  the 
advisability  of  abacdoniDg  the  plan  of  reorganizuion  dated 
Oct.  81.  1894,  and  of  considering  a  proposition  to  sell  all  the 
U>:d«  ami  coupons  deposi'ed  with  the  trust  comoany.  The 
committee  consists  of  W.  Emlen  Roosevd:,  Cornil  us  B.  Gjld 
and  Francis  Smith.  Details  of  the  proposition  to  be  sub- 
mitted are  withheld  until  the  meeting— V.  6',  p.  1065. 

Oregon  Short  Lloe  *  Dtah  Nirthern  Uy.—New  Committee. 
—Toe  following  is  the  new  consolidated  mortgage  committee 
referred  to  in  our  i«ue  of  Deo  7:  Samuel  Cair,  Chairm id 
(Truslee  of  estates  of  F.  L.  Ames  and  the  late  Governor 
Ames),  Alexander  E.  Orr  (President  of  the  Chamber  of  Com- 
merce, New  York),  Nathaniel  Thiyer,  Gardiner  M.  Lane  (if 
Lee,  Higginson  &  Co.),  W.  G.  Ojkman  (President  of  the  New 
York  Guaranty  &  Indemnity  Company).  A.  A.  H.  Boiesevain 
,repr«8enlirg  the  Dutch  commit  ee),  Gordon  Abbott  (Vice- 
President  of  the  Old  Colony  Tiust  Company),  G.  P.  Butler, 
Secretary.  The  committee  is  formed  to  reprejent  all  interests 
and  its  organization  will  result  in  stopping  all  litigation.  The 
ctmmittee  will  soon  i8»ue  a  plan  of  reorganizition.  The  de- 
tails of  the  plan  are  E'ill  under  consideration,  and  when  de- 
termined upon  will  be  subject  to  foreign  revision,  so  that 
some  time  must  elapse  before  the  plan  can  be  publicly  sub- 
mitted. The  cash  requirements  are  said  to  aggregate  som? 
$2.000,0€0,  and  how  to  raise  this  amount  is  one  of  the  problems 
to  be  solved  by  the  cew  committee. — V.  61,  p.  1013. 

Paelflc  Cable  Company. — Incorporation. — This  company, 
referred  to  last  week,  was  incorporated  at  Trenton,  N.  J.,  on 
Monday,  with  capital  stock  of  $1,000,000  (In  $100  shares),  all 
subscribed  for  bv  the  foUowiug  corporators  :  Abram  S. 
Hewitt,  D.  O.  Mills.  G.  M.  Dodge.  Fred.  D.  Grant,  Wager 
Swayne,  all  of  New  York  ;  James  J.  Hill,  of  St.  Paul ;  Z.  S. 
Spaulding,  of  San  Francisco  :  John  H.  Browning,  of  Tenafly, 
N.  J.,  and  Mason  W.  Tyler,  of  Plainfield,  N.  J. 

The  New  York  Sun  quotes  ex-Mayor  Hewitt  as  saying  : 

The  aovernment  of  Hiiwail  bas  granted  to  Col.  Spauldtntt.  a  well- 
knnwn  planter  of  the  Hawaiian  Island,  a  OJnoession  for  a  oab'.e  to  tlie 
I'nlted  States,  witli  a  subsidy  of  $40,000  a  year.  The  Interest  on  the 
I  utiaj  and.  expense  for  niainten»nre  It  Is  estimated,  will  be  about 
$300,000  a  year.  Col.  Spauldlng's  Idea  Is  to  apply  to  the  Government 
of  the  United  States  for  a  subsidy.  As  the  enterprise  is  of  great  public 
and  commercial  Importance,  several  prominent  gentlemen  havesfreed 
to  furnlsti  the  money  required,  provided  the  subsidy  is  secured.  Their 
obiect,  however,  i.s  not  to  make  any  money  out  of  the  enterprise,  and 
hence,  In  the  bill  which  will  be  presented  to  ConRress,  provision  is 
iu»de  thai  the  United  Slates  Government  may  at  any  time  release  it- 
self from  the  subsidy  by  taking  the  cable  from  the  company  at  the  ac- 
tual cost  of  conatrnctlon. 

Oj^cers— On  Thursday  the  following  board  of  directors  was 
elected:  J.  Pierpont  Morgan,  George  S.  Bjwdin,  Edmund  L. 
Baylies,  J.  Kennedy  Tod  and  James  A.  Sorymser.  Mr. 
Scrymser  was  elected  President  of  the  company,  and  Edmund 
L.  Baylies  Vico-President  and  Acting  Treasurer.  An  increase 
of  the  capital  stock  to  $10,000,000  is  proposed.  It  is  estimated 
that  it  will  require  7,249  miles  of  cable,  including  slack,  to 
connect  the  United  States  and  Japan,  via  the  Sandwich  and 
other  Pacific  Islands.— V.  61,  p,  1065. 

Panama  RR.— Puclflc  Mall  Steamship.— Contract  Signed 
—A  contract  signed  on  Monday  by  the  presidents  of  both 
these  companies  at  length  settles  the  disputes  that 
have  existed  since  1892.  The  agreement  is  for  three 
years,  and  may  be  extended  for  two  years  more  at  the  option 
of  the  Steamship  Company.  Under  its  terms  the  Pacific 
Mail  will  do  all  the  steamship  business  on  the  Pacific  and  the 
Panama  RR.  all  on  the  Atlantic  Ocean.  In  pro  rating  on 
throu<h  business  the  Panama  Railroad  will  be  entitled  to  55 
^per  cent  and  the  Pacific  Mail  (Jompany  to  45  per  cent  of  the 
charges.  The  vessels  of  the  Pacific  Mall  Company,  which 
have  been  running  between  New  York  and  Colon,  will  be 
transferred  to  the  Pacific— V.  61,  p.  1013. 

Peoria  Ueeatnr  *  Evansvllle  Ry.— Coupon  Payment- 
Ooupons  due  July  1,  1895,  of  the  first  mortgage  bonds  of  the 
reoria  Division  will  be  paid  at  the  office  of  the  Central  Trust 


Company,  in  New  York  City,  on  and  after  Thursday,  Dae.  26^ 
1895.- V.  61,  p.  831. 

Philadelphia  &  Remdlii|r  RVi.—Beorganization  Plan  — 
The  plan  of  reorganizition  issued  this  week  is  spread  in  full 
on  subeeqnsnt  pages  of  to-day's  Chronicle,  where  it  may  be 
studied  to  advantage  and  in  future  referred  to  as  occaaiDn 
may  require.  In  the  advertijiog  columns  will  be  fouad  a 
brief  statement  of  the  main  features  of  the  plan 

Protective  Committee  Endorses  the  Piaa.—A.t  a  m3eting 
held  yesterday  by  the  Junior  Securities  Protective  Commit- 
tee, consistiig  of  R.  M.  Qillaway  and  others,  it  was  unaai- 
mously  resolved  thit  the  depositaries  named  in  the  circuUr 
issued  by  this  committee  be  directed  to  return  to  the  d3pD3i- 
tors  thereunder  the  securities  deposited  upon  surrender  of 
receipt)»,  the  committee  having  decided  to  disband,  as  in  their 
opinion  tha  plan  issued  by  Messrs.  J.  P.  Morgan  &  Co.  seems 
on  ttie  whole  to  propose  a  thorough  adjustment  of  the  atliirs 
of  the  Reading  Company.  The  announcement  further  states 
that  the  individual  members  of  the  committee  who  have 
large  holdings  of  junior  securities  deposited  under  their  cir- 
culars will  individually  deposit  such  holdings  under  thj  pro- 
posed reorganizition  plan. — V.  61,  p.  1065. 

PlttBbnrg  Allegheny  &  Manchester  Traction.— iease. — 
The  meeting  to  vote  on  the  950-year  lease  to  the  Consolidated 
Traction  Company  has  been  postponed  till  Dec.  30.  It  is  said 
the  minority  stockholders  propose  to  take  measures  to  pre- 
vent the  lease  being  made. — V.  61,  p.  794. 

Bates  on  Steel  Rails,  Etc.,  from  Colorado  to  Sm  Fran- 
cisco.—Colorado  Fuel  *  Iron  Co.— Decision. ~Tne  Inter-state 
Commerce  Comaiii'sion  has  rendered  an  important  decision,, 
reducing  largely  the  rates  on  steel  rails,  bar  iron  and  other 
iron  and  steel 'articl<=s  from  Paebli.  C  )1.,  to  San  Francisso. 
The  Colorado  Fuel  &  Iron  Company  complained  that  the 
charge  of  $1  60  per  hundred  pounds  on  these  articles  waa 
unreafonable,  the  rate  from  Chicago  for  steel  rails  being  only 
60  cents  per  hundred  pounds.  Tne  Coum'sslon  sustains  this 
posili  n  and  orders  "that  the  rates  from  Pueblo  to  San  Fran- 
ci<co  should  not  exceed  45  cents  par  hundred  pouids  on  steel 
rails  and  railway  fastenings,  or  87J^  cents  per  hundred 
pounds  on  bar  iron,  cast  iron  water-pipe,  pig  iron,  billets,, 
blooms,  rivets,  nails  and  spikes.  Nor  should  the  rates  from 
Pueblo  to  San  Francisco  on  such  traflij  or  on  other  iron  and 
steel  articles  be  greater  at  any  time  than  75  per  cent  of  rates 
contemporaneously  in  force  on  like  traffic  fron  Caicaso  to 
San  Francisco  over  any  of  the  defendant  roads."— V,  61,  p- 
473. 

Rockport  &  Northern.- iVe«!  Company. — A  charter  for 
this  company  has  b?en  filed  in  Texas.  Tin  line  is  projected 
from  Rockport,  Texas,  on  the  Gulf  of  M-'xioo,  north  to 
Smithville,  a  total  distance  of  145  miles.  The  load  would 
give  the  Missouri  Kansas  &  Texas  a  direct  southerly  exten- 
sion from  Smithville  to  th^  Gulf,  but  that  company  deny 
any  knowledge  of  the  enterprise. 

Terre  Hante  Electric  Ry. — Description  of  Bonds— The 
application  to  the  Stock  Exchange  describes  the  bonds- listed 
last  week  as  follows: 

The  authorized  Lisue  Is  $1,003,000,  of  wWch  $425,000  are  held  "by 
the  Metrepolitan  Trust  Company  of  the  city  of  New  York,  trustee.  In 
escrow,  to  retire  the  $400,100  bonds  outstanding  of  the  Terre  Haute 
Street  Railway  Company.  Bonds  numbered  817  to  1 ,000,  both  inclusive, 
are  held  by  the  Metropolitan  Trust  Company  of  the  city  of  New  York, 
trustee, under  very  rigid  restrictions,  andean  be  issued  only  for  neces- 
sary extenelDns  and  betterments,  after  the  proceeds  have  been  ex- 
pended or  contracted  for  and  after  the  net  Income  of  the  company  for 
a  contiauousperiod  of  one  year  eh^U  have  been  equal  to  tiie  interest 
on  the  bonds  theretofore  issued,  together  with  10  per  cent  on  the 
bonds  to  be  issued.  The  bonds  may  be  rejcistered  at  the  Metropolitan 
Trust  Com  pany;  of  the  city  of  New  York  (or  the  payment  of  interest 
in  London,  Paris  or  Berlin. 

The  mortgage  conveys  all  the  property  of  the  company  now  owned 
or  hereafter  to  be  acquired  and  is  als*  a  lien  oathe  lighting  and  power 
plant  and  also  on  the  steam  heating  plant  and  all  the  rights,  fran- 
chises, property,  apparatus  and  business  incident  thereto. 

The  company  now  owns  and  operates  23  miles  of  roid  in  the  city  of 
Terre  Haute,  and  has  a  franchise  for  an  electric  railroad  granted  in 
1888,  for  fifty  years.  The  company  has  also  acquired  the  franchise 
and  business  of  the  Citizens'  Electric  L'ght  &  Power  Company,  which 
basaflve-year  contract  with  the  city  of  Terre  Haute  for  public  light- 
ing which  will  not  expire  nntU  the  year  1900.  The  light  and  power 
franchise  is  very  liberal  In  character  and  unlimited  as  to  time.  The 
railway  company  has  also  acquired  by  purchase  the  franchise,  busi- 
ness, mains  and  plant  of  the  Terre  Haute  Steam  Heating  &  Power 
Company,  incorporated  In  1891.  These  plants  being  located  upon  the 
company's  real  estate,  and  operated  together  under  one  mana.gement, 
with  but  one  set  of  otfl  iials.  enables  the  company  to  obtain  superior 
results  at  very  much  less  cost  than  would  be  possible  it  operated  sep- 
arately. The  passenger  earnings  have  shown  a  steady  increase  each 
year.  The  company  has  only  been  furnishlnir  the  city  with  municipal 
lighting  for  a  few  months.  The  installation  of  a  comaoerciai  electrlo 
light  and  power  plant  has  just  been  completed  The  steam  heating 
plant  commenced  operatic  as  less  than  30  days  ago. 

BiLAXCE  SHEET  TEBKE   HAUTB  ELECTBIC  RXILWAT  0  >MPA.HT. 

Assele. 
Elec.  Ey.  f ranch  ,  prop., 

&c $1,000,000 

Lighting  plant  franch., 

rights,  properly,  &o..       250,000 
St^am     heating    plant 

franch  ,  property,  &c.      105.003 

Bills  receivable. 35,0D0 

Accrued  earnings 3.500 

Total $1,393,500       Total $1,398,500 

Toe  President  ot  the  company  is  Russell  B.  Harrison,  and 
the  earnings  are  published  from  time  to  time  in  the  Chron- 
icle and  Street  Railway  Supplement.— V.  61,  p.  1066. 

^T'For  other  Investment  Hems  see  tragea  1111  and  lllS, 


liiabUiUst. 

Stock. 

Bonds 

A'  cts.  and  bills  piyable 
(or  mach'y  and  sup- 
plies (not  yet  due)... 

Undivided  profits . 

Int.  accrued  &  not  due. 


$500,000 
791,000 


25,500 
68,500 
13,500 
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PLAN  FOB  THE  REOROANIZVTION 

OF  THE 

PHILADELPHIA  &  READING  RAILROAD  CO. 

AND 

PHILADELPHIA    &     READINS    COAL    AND 
IRON  COMPANY. 


DATED    DECB\<BF:r    14,    1695. 


Fbkdebic  p.  OLCorr, 
Adria^i  l8CLi«,  Jr.. 
J.  Kc5xtDT  Tod, 

BCTRT  BCDOK, 


Thomas  Dbxny, 
Qbokhk  H.  Eari.r,  Jr. 
SiDXKT  F.  Tyler. 

SaMOBL  R.    SillPLET, 


Richard  T.  Cook, 

Committee. 
F.  W.  WanBiDOB,  ] 
JoBx  O.  Jom»o!i,  ^  Couiud. 
QBoaai  L.  Rivu,  j 

J.  P.  MoROAX  &  Co  .  New  York.  1 

DRiZtL  &  Co..  PhiUd^lpbii.  '^  DepotUariet. 

J.  8.  lloBOAjf  t[  Co.,  LoodoD.        j 

Fraxcu  Ltxde  Stetsoit,  Counsel, 


As  Mcority  bolder*  are  doab'JcM  aware,  the  undrr-ijcned 
0>S»iWM  MS  for  orei'  a  jrear  p«4t  deroted  its  liins  and 
•tUDtion  10  lb«  affair*  of  the  atwre-named  oompaoies.  hh  J, 
««  a  raati,  m  decrrc  for  the  forrcloiure  o(  the  Oineral  Mort- 
(Mt«  iaaxpwicd  abortly  t    '^    '-■  ^"4. 

Th*  OoaiBhic*  fe*b,  th  lac  the  time  U  now  oppDr- 

tmw  to  favllig  about  h   r.  .  ..loa  of  the  properiiea  of  the 

PbiladclphU  ft  R-4  1  ad  Conpuijr  aod  o(  the  PuiU- 

delphla  ft  ReadioK  '  <n  Company  oo  tb«  baaU  whicii 

it  oriKiaalijr  ondertot  k  to  accomplish,  being  one  which  shall 
attain  tbatollowing  naalti : 

faj  th«  pro'rctioo  of  the  present  Qfneral  Morti;aK^  : 
fbj  lb«  reduction  of  the  Hxed  charices  to  a  lioiic  rafely 
wilbla  the  net  earniog  opacity  of  the  reorg*oiz«ci 
propertiw ; 
fej  Mtfquat*  pruriaion  of  canh  working  capital  for  future 

requirementa ; 
fdj  the  payment  of  ihe  fl  lating  debt,  and  provUion  for 

the  ezlatinr  o«r  rra«t  ob!ij(ationa ; 
f«J  aneb  cootroi  of  tb«  reorganixed  Hystem  nntil  the 
earnings  of  the  propt-rties  shill  bare  placd  them 
in  a  ta't-factory  financial  pnaiii>n,  (.i  rhsil  reader 
addiiionallf  secure  the  new  Oeneral  Mortgaice. 
Having  th'aeo'ij'fota  in  Ti«w,  the  annexed  plan  has  been 
prepirel,  with  ttie  eo-op>ratioi  of  M'osrs.  J.  P.  Morgan  ft 
vV>.,  who  hare  been  selaoted  by  the  Com  nittae  to  ace  aa  Man- 
agers tocurT  oit  the  plan. 
TutDKun  P.  Ou:  rrt,    Obok  it  fl.  Earlc,  Jr., 
Ai>ai»!<  l4KU«.  Jr.,     Hidxkt  F.  Tylbr, 
J,  KcxjncDr  Tod,         Samubl  R.  Shipley, 
Host  Budoi.  Richard  Y.  Co)k, 

TBOMAil  Oc.<rxT. 


■  Committee. 


Preliminarjf   Vm-lilioni  of  Participation 
Plan. 


Undar  the 

i» 

Participation  nrUr  the  p\\n  of  reorgiqizition,  ia  any  re- 
•pjot  wbataaever,  by  any  sto^khr*)  ler  or  b^adhilder  affactel 
tkarabr  (aaapecifledoop.  1  ''>peodentonhisdepoiiiing 

Ua  boUlaga  with  on^  or   f  .-«rie>.  Mesiri.  J.  P.  M->r- 

gaa  ft  Ca,  2S  Wall  Street,  N'w  i^k:  Messrs.  Drezel  ft  Co. . 
Fifth  and  ChaMnat  str^eta,  Philadelphia,  or  Measrs.  J.  8. 
Morgan  ft  Co..  33  Old  Brotd  S'Teat,  London,  within  such 
ttoM  aa  may  ba  flzed.  and  will  embrace  onlr  aaourities  so 
dawMiled.  As  to  Income  Bondj  and  Su>ck  sd  deposited,  par- 
tieipatioa  is  farther  dependent  on  the  payment  of  asieas- 
naata,  aa  proridad  in  the  plan  (see  p.  1110).  Ail  secnritiea  for 
daposit  must  ba  ia  negotiable  form. 

Tba  aasiwiinwiti  on  Income  Bonds  and  Stock  will  be  pay- 
abla  at  tita  offloa  of  Mesara.  J.  P.  Morgan  ft  Co.,  Meiara. 
Drmri  ft  Co.,  or  Maaats.  J.  3.  Morgan  ft  Co.,  at  the  option  of 
aaok  dapoaltor,  ia  four  equal  installm  -nts,  at  leant  89  days 
apart,  whan  aod  aa  called  for  by  adrertisement  in  each  in- 
■laaoa  at  leaat  kwic*  a  week  for  two  weeka  in  two  of  the  daily 
ptpars  of  gaoaral  oirculation  publiabed  in  the  citiea  of  New 
York,  niiladalphia  and  Liodoo,  respeotiTely.  All  payments 
moat  ba  raoaiptad  for  by  one  of  the  Depositaries  on  the  raor- 
ganlxatioa  (MnMoatM. 

Failora  to  pay  Maaasm?nt8  when  and  aa  ptyible  will  sub- 
ject tha  dapoaltad  aaooritiaa  and  all  rights  on  aooouit  of  any 
prior  paymaota  to  forfeiture  as  hereinafter  provided. 

The  holders  of  rec^intn  of  the  Central  Truit  Company  of 
New  York  for  Oener-tl  M  jrtgage  Bindi  deposited  under  the 
•aiatiag  bondh)ider»'  agraamant  of  Miy  7,  1S94,  ahall  be  en- 


titled to  the  beaefita  of  this  plan  without  the  issue  of  new  re- 
ceipts or  certiticites,  provided  thit  within  the  time  Umit<?d 
therefor  such  exiatiae;  receip.a  bd  produced  to  one  of  the 
Depositaries  and  htamped  as  assenting  to  this  plan. 

All  holders  of  General  .VIortgajre  bonJjuot  already  deposited 
with  the  Central  Trust  Company  of  Naw  York  under  the 
existing  bondholders'  agreement  shall  by  delivery  thereof  to 
the  Depositaries,  be  deemed  to  deposit  th%ir  bonds  und^r  said 
bondboldets'  agreement,  and  for  the  bonds  deposited  will 
receive  crtidcates  of  »aid  Trust  Ccmpany  issued  under  that 
agreement,  duly  stamped  by  one  of  the  Depositaries  as  assent- 
ing to  this  plan. 

'The  holders  of  receipts  heretofore  issued  by  the  Central 
Tiuat  Company  of  New  York  for  First,  Second  and  Third 
Preference  Income  Bjnds,  Deferred  Income  Bonds  and  S-.ock, 
must  surrender  the  same  to  one  of  the  Depositaries  and  must 
obtain  new  certili»t(s  hereunder  in  exchange  therefor,  in 
order  to  entitle  them  to  the  benctlt  of  this  plan.  Receipta  not 
so  exchanged  will  not  be  entitled  to  participation  herein, 

PL.AN    OF    REORG4KIZ4TIOK. 

TtCE    NEW    COMPANY. 

Unlefs  the  Minsgers  shall  decide  to  proceed  without  fore- 
closure or  sale,  the  pr}perti<>s  of  the  existing  R-^diog  com- 
panies will  be  sold  ana  successor  compani>'s  will  be  organized 
under  ibe  laws  of  Pennsylvania;  and  the  sto^ka  and  secur- 
ities of  these  c-uccessor  companies  will  be  vested  in  a  new 
company,  formed  or  to  be  formed  under  the  laws  of  Pennsyl- 
vania or  of  some  ctht  r  Slate.  The  term  "  New  Company,"  as 
hereinafter  used,  is  inleoded  to  mean  either  the  existing 
R^log  comranies  cr  the  New  Proprietary  Company. 

Pending  ibeir  u^e  for  reoricanizition  purpoees.  all  bonds  de- 
poeitid  hereunder  will  be  dtlivered  by  the  Depositaries  to  the 
Ontral  Tru-it  Compuny  of  New  York,  and  nil  stock  will  be 
deliver)  d  io  like  ra  inner  to  the  Mercantile  Trust  Co  ,  shall  be 
held  by  themTesp-ctire'y,  fuSject  to  the  order  and  control  of 
the  Committee.  All  Blocks  and  bonds  deposited  under  the 
plan  are  to  be  kept  alive  so  long  as  necesaary  for  the  purpoea 
of  reorganization. 

NEW     STOCKS    AND    BONDS. 
A, 

Tbc  New  Company  is  to  authorize  the  fol'owing  securiliM: 
I.  General  norlgiigc   lOO-Vear  4%  Gold  Bond* 
ror«li  1  •<M>,0«0. 

Tlii'se  bonds  aro  to  be  ^ecurrd  by  mortgage  and  pledge  of  all 
proprrties  acd  securities  embraced  in  ihe  reorganizition  as 
carriitd  nut,  and  also  all  o''  -  r-  :•  rtv  which  shall  be  ac- 
quire<t  thereafter  by  use  of  \  new  l>ont1s. 

Of  the  new  Oeneral  Mor.„  :.,.  d^,  $4 1,550,000 are  to  be 

reserved  so  that  they  can  be  issued  only  aKainst  existing  un- 
disturbed bonds  (Fable  C):  ihe  prt>ent  Improvement  Mort- 
gaga  bonds  amounting  to  $9,304,000,  maturing  in  1897,  may, 
however,  be  (xiende<l  at  noi  ov>  r  4^t°«  per  annum  interest. 

{80,000,000  of  the  new  bondi  ttill  be  reserved  for  purposes 
of  futu'e  con»'tructinn,  etiuipment,  etc.  (available  only  to  an 
extent  not  exoeedinK  $l,*>u<'.0«)0  in  ai  y  one  year),  thus  provide 
log  adequate  lueana  for  extent'ion  of  l<u-ints'. 

Tbe  new  morigaite  will  fuifier  provide  for  the  issue,  if 
found  desirable,  t  f  additional  bonds  secured  thereby  (not  ex- 
ceeding $31,000,000)  for  th«  following  purposes: 

tS,SJO,000  to  meet  the  Phila.  ft  Reading  Terminal  bonds 

113,500,000       ' ••  Coal  &  Iron  bonds 

ia  which  case  thess  bonds,  or  the  property  covered  thereby, 
will  be  brought  under  the  new  mortgage  aa  additional  ae- 
curity  therefor. 

Suitable  arrangementa  will  be  made  for  a  smking  fund  out 
of  the  revenue)  from  the  Coil  ft  Iron  Company,  or  its  succes- 
sor, to  be  used  to  retire  new  Oeneral  Mortgage  Binds,  but  no 
compulsory  redemption  of  the  new  bonds  can  be  made  prior 
to  tbieir  maturity. 

The  new  mortgage  will,  subject  only  to  the  bonds  for 
which  reservation  is  made,  be  based  upon  properties  or  se- 
curities of  all  the  lines  of  railroad  owned  by  the  Philadelphia 
ft  R'eadiog  Co.,  337  miles. 

Various  leasehold  lines,  553  miles,  more  or  lees. 

All  tl)0. property  of  the  Coal  ft  Iron  Company,  or  the  seoari- 
ties  TGereof,  representing  nearly  300,000  acres  of  coal  and 
timbrt  land. 

The  new  mortgage  will  also  have  the  benefit  of  equipment 
valued  at  about  $10,000,000,  but  now  subject  to  about 
$7,300,000  of  car  trust  obligations,  which  are  to  be  acquired 
under  the  plan,  and  alao  the  marine  equipment  of  the  Com- 
pany. 

Furthermore,  by  the  redemption  of  the  present  Collateral 
Trust  Mortgage,  or  the  acquisition  of  the  bonds  secured 
thereby,  and  by  the  payment  of  other  debts,  the  new  Oeneral 
Mortgage  will  have  a  first  lien  upon  a  ma)ority  or  more  of 
the  capital  stock  of  various  companies  in  the  system  owning 
448  miles  of  railroad,  of  which  195  miles  are  leasehold  lines 
included  in  the  553  miles  above  stated.  These  443  miles  em- 
brace properties  which  are  essential  to  the  system,  no  part  of 
which  is  covered  by  the  pressnt  Oeneral  Mortgage.  'The  se- 
curities thiu  to  be  pledged  earned  last  year  an  income  of 
$585,000,  of  wbiob  $418,000  was  actually  received  by  the 
Pbiladelphia  ft  R>ading  Railroad  Co-npany  in  the  way  of 
dividends,  the  remainder  being  retained  for  betterments  and 
working  capital. 

The  new  mortgage  will  thus  have  the  security  of  a  vast 
amount  of  valuable  property  in  addition  to  that  afforded  by 
the  present  Oeneral  Mortgage . 
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a    \on-<umulMtlvi*  4%  Flr»l  Prefcrrc*!  Mock  for 

«•»  0««  00«,  fubjict  to  an  iiicr«-ate  of  $31,(ilHMlOO,  as  heie- 
iMlurtiii^d.  for.ulwtitution  for  Htcood  Preferred  Stock. 
Tb«-  ¥n*i  Piffurfd  Stock  will  eiilitle  the  holders  to  non- 
cuniulaiiTe  dividends  up  to  4  per  cent  i)er  annum,  payable 
oui  of  lift  <nrninK»  tiefc.ie  any  dividendH  Bball  be  paid  on  the 
Stccpd  rrtfurtd  or  the  Common  Stock. 

3  :«on-<'Hiiiulallie  4%  Second  Preferred  Stock 
for  *4'i,00«.000,  which  will  entitle  the  holders  to  non- 
cunuilntlv-  .liviiii  ud8  up  to  4  per  cent  per  annum,  payable 
put  .  ■  niii){«  before  any  dlvideuds  shall  be  paid  on  the 

4  ,  .. ,..!.',  %t<M*k  for  »r0,O00.00O,  subject  to  an  in- 
cna^,    '  ,  •«  hereinafter  stated,  for  substitution  for 

8«ioi.'l  I  -it)ck. 

All  the  slock  will  be  dirided  into  shares  of  $50  or  $100  each. 

Provision  will  be  made  that  at  any  time  after  dividends  at 
the  rate  of  4  per  ant  per  annum  Khali  ha»e  been  paid  for 
IwoiUccefSiTe  vt-amon  the  First  Preferred  Stock,  the  New 
Company  m»T  convert  the  Second  Pieferred  Stock  at  par, 
one-half  into 'Fir*t  Preferred  Stock  md  one-half  into  Common 
Stcck. 

B. 

As  a  consideration  for  the  property  and  securities  to  be 
conyejtd  or  delivered  to  the  New  Company,  or  which,  pur- 
siutDt  to  this  plan,  the  New  Company  shall  acquire,  it  is  con- 
templated thai  the  New  Company  shall  deliver  the  foregointt 
bonds  and  stock,  excepting  the  portions  to  be  held  against 
such  of  the'existiing  securities  as  are  not  disturbed,  and  such 
final  amounts  as  shall  be  reserved  for  the  future  use  of  the 
New  Company. 

The  rti|uisite  deliveries  of  the  new  securities  to  depositors 
And  subset ibtrs  under  the  plan  will  thus  be  provided  for. 

At  additional  protection  to  the  new  General  Mortgage  bonds 
all  elapses  of»Hti  ok  of  the  new  company  (except  such  nutnbfr 
of  shares  as  may  be  disposed  of  to  qualify  directors)  are  to  tie 
vested  in  the  following  Voting  Truetets:    J.  Pierpont  Mor- 

gan,  Fredeiic  P,  OlcoU  and  a  third  Trustee  to  be  selected 
ereafter. 

In  the  event  of  the  death  of  any  person  designated  as  a  Vot- 
ing Trustee,  prior  to  the  creation  of  the  Voting  Trust,  the  va- 
cancy fhall  be  fiUfd  as  provided  in  the  Reorganization  Agree- 
ment. The  stcck  shall  be  held  by  the  Voting  ^IUste^s  and 
their  successors,  jointly  (under  a  Iru^t  agreement  preecribing 
their  powers  and  duties  and  the  method  of  filling  vacancies), 
for  five  years,  and  for  such  further  period  (if  any)  us  sHall 
elapse  before  the  first  preferred  stock  shall  have  received  4 
per  cent  cash  dividend  per  annum  for  two  coDSf cutive  years, 
although  the  Votirg  Tiuitees  may.  in  their  discretion,  d"-- 
•  liver  the  slock  at  any  earlier  date.  Until  delivery  of  stock  is 
made  by  the  Voting  Trustees,  they  shall  issue  certificates  of 
beneficial  interest  entitling  the  registered  holders  to  receive, 
at  tlie  time  therein  provided,  stock  certificates  for  the  number 
of  shares  therein  stated,  and  in  the  meanwhile  to  receive 
payments  tqual  to  the  dividends  collected  by  Ihe  Voting 
Trustees  upcn  the  number  of  shares  therein  stated,  which 
shares,  however,  with  the  voting  power  thereon,  shall  be 
vested  in  the  Voting  Trustees  until  the  stock  shall  become  de- 
liverable, as  provided  in  such  certificates  of  the  Voiing  Trus- 
tees. 

Provision  is  to  be  made  that  do  additional  mortgage  shall  be 
put  upon  the  property  to  be  acquired  hereunder,  nor  the 
amount  of  the  First  Preferred  Stock  authoriEed  under  this 
Plan  beincreased,except  with  the  consent,  in  each  instancs,  of 
the  holders  of  a  ma  jority  of  the  whole  amount  of  each  class  of 
Preferred  Stock,  given  at  a  meeting  of  the  Stockholders 
called  for  that  purpose,  and  with  the  consent  of  the  holders 
of  a  majority  of  such  part  of  the  Common  Stock  as  shall  be 
represented;  at  such  meeting,  the  holders  of  each  class  of 
stock  voting  separately  ;  also  that  the  amount  of  the  Second 
Preferred  Stock  shall  not  be  increased  except  with  like  con- 
sent by  the  holdern  of  a  majority  thereof,  and  a  majority  of 
such  part  of  the  Common  Stock  as  shall  be  represented  at  the 
meetiDg.  During  the  existence  of  the  voting  trust  the  con- 
sent of  holders  of  like  amounts  of  the  respective  classes  of 
beneficial  certificates  shall  also  be  necessary  for  the  purDoses 
indicated.  *^    *^ 

The  New  Company  may  reserve  the  right  to  redeem  at  anv 
time  either  or  both  classes  of  its  Preferred  Stock  at  par  in 
cash,  if  allowed  by  law. 

V. 
TBC8B  NEW  Bonds  and  Stock  Tkust  Certificates  are  in- 
tended to  be  used  as  shown  in  the  accompanving  Tables  (sub- 
ject only  to  such  changes  as  may  be  necessary  for  the  eflect- 
ire  carrying  out  of  the  plan),  viz. : 

Bonds. 

For  VndMnrbed  bonds  (see  Table  C) $44  550  000 

'i?^*^*!^"?' .*'"'^*'»'?<"'<""l«  (o=tol"«lve  of  about         '       ' 

•I.OOO.OOO  plodged  as  collateral) 44  575  000 

;    Delivery  to  Hjiidlcatc '. 4  000000 

New  coDMnutlon,  additions  and  betterments,  addi-       *■"""'""" 
Wonal  equipment,  etc.,  under  carefullv  Kuarded  re- 
striettoiu,  not  over  $1,500,000  to  bo  need  In  any 
fJ^JLV^l  T1'>'.".V  ''"'>;'«  will  be  used  only  In  such 
<     iw?iJ^„^.    !""""""'','"  ***""*"">  new  mortgage     20,000,000 
Oontlngenf  le»  (any  surplus  to  go  to  new  Company)  -  875,000 

$114,000.000 


First  Prefkrred  stock. 

For  First  Preference  Income  bonds $7,184,000 

••    Delivery  to  Syndicate 8,000,000 

"    Kcserve  for  ad.|»atment  with  various  outatanding  , 

boiulholilcrR,  creditors  and  stockholding  Interests, 
Comiulsslou  to  Refunding  aud  Guarantee  Syndi- 
cate, and  Contiugenck's  (the  surplus  to  go  to  tbe 
new  Company) 12,816,000 

$28,000,000 
Second  Preferred  Stock. 
For  First,  Second  and  Ttilrd  Preference  Income  bonds. . .  $40,286,000 
"    Contingencies  (the  surplus  to  go  to  the  new  Com- 
pany)        1,714,000 

$42,000,000 
Common  Stock. 

For  Income  bonds  and  Stook $69,598,000 

"    Contingencies  (the  surplus  to  go  to  the  new  Com- 
pany   402,000 

$70,000,000 

The  undisturbed  bond  issues  of  the  Reading  system  cannot 
b<"  CDtnpulsi  rily  retired  prior  to  their  maturity  ;  therefore, 
reservation  of  N«w  Oeneral  Mortgage  bonds  is  made  to  pro- 
vide for  them,  as  shown  above.  The  security  for  the  present 
General  Mortgage  bonds  is  a^iiple,  but  a  reorganization  has 
become  necessary  through  the  creation  of  debts  which  have 
proved  a  drain  upon  the  resources  of  the  Company  and  have 
necessitattd  a  diversion  of  its  income. 

DISTURBED  SECUKITIES   A!*D    BASIS   OP   EXCHANGE. 

The  securitiex  disturbed  in  this  reorganization  are  : 

General  Mortg.ige  4%  Bonds $44,602,18  8 

let  I'lefcreme  Incouies 29,949,735 

2iid  Preforeiice  Incomes 10,176,072 

3d  Preferenie  Incomes 16,631,<62 

Capital  Stock 41,373,662 

Deferred  Incomes 20,751,590 

The  basis  of  (heir  exchang*  is  as  follows : 

, Receive. , 

Fir>t     Seeotid 
Xew  Gen.      Pref.       Pre/.       Com. 
Mart.      SCk  Tr.  Sfic  Tr.  St'k  Tr. 
Cash.    Jioiids.      Certif.    Oerlif.    Oertif. 
Oeneral   Mortgage    Bonds 
( ' '  stamped  ' '      receipts 
heretofore  Issued  by  Cen. 
Trust    Company,     when 

"assented";) 2%*      100% 

Gen.  Mort.  Bonds  ("un- 
stamped" receipts  here- 
tofore issued  by  Ceu.  Tr. 
Co.  when"as8cuted";...  12%t  100% 
Geu.  Mort.  Bonds  hereto- 
fore undeposited  (when 
deposited  in  exchange  for 
aeseutcd  reooipts  of  Cen- 
tral Trust  Company) 12%  t      100% 

I    * 
First  Pref.  Inc.  Bonds  11       «^  30%       100% 

I     OS  ^ 

Second  Pref.  Inc.  BondsIT      ^«  65%         55% 

Third  Pref.  Inc.  Bondsir  ^  II  35%         85% 

Stookir I   ||  100% 

I  ^Z 

Deferred  Inc.  BondsU .. .  I   g  cs  20% 

J  O 

The  foregoing  percentages  are  based  upon  the  principal 
amount  of  the  bonds.  Undeposited  bonds  must  be  deposited 
with  all  unpaid  coupons. 

These  new  bonds  will  be  for  $1,000  each.  Interest  will 
start  trom  January  Ist,  1896;  (first  coupon  to  mature  July  let, 
18ii6),  and  will  be  at  4%  per  annum.  Equitable  cash  settle- 
ment will  be  made  for  fractional  amounts  of  new  bonds  and 
of  stock  accruing  to  depositors. 

The  a§se§8meutg  on  the  First,  Second  and  Third  Prefer- 
ence Income  bonds,  on  the  stock  and  on  the  Deferred  Income 
Bonds  are : 

20  per  cent  on  First,  Second  and  Third  Preference  Incomes. 
30    "      "     "  Stock. 

4  per  cent  on  Deferred  Incomep, 

A  Syndicate  bas  been  formed  bv  Messrs.  J.  P.  Morgan  & 
Co.,  J.  Keni.edy  Tod  &  Co.,  Hallgarten  &  Co.  and  A.  Iselin  & 
Co.  which  definitely  agrees  : 

1.  To  underwrite  tbe  x>ayment  of  the  assessments  on  the 
Income  bonds  and  Slock  of  the  present  Railroad  Com- 
pany, the  Syndicate  to  acquire  all  the  rights  of  holders 
of  Income  bonds  and  Stcck  who  shall  not  deposit  their 
stock  aud  pay  the  assessments  thereon. 

2.  To  take  $4,000,000  of  the  new  General  Mortgage  Bonds 
and  $8,000,000  of  the  new  First  preferred  stock. 

3.  To  guarantee  the  extension  or  payment  of  the  Im- 
provement Mortgage  bonds  and  of  the  Coal  &  Iron 
Company  bonds,  most  of  which  will  mature  within  the 
next  two  years. 

*  For  January,  1806,  coupon,  payable  on  or  before  completion  of  the 
reorganization,  with  interest  from  January  1, 1896.  imUt  IWd 

The  equitalile  interest  certiUcates  heretofore  issued  will  be  paid  In 
cash  at  lOo  per  cent  and  interest,  on  or  before  the  completion  of  the 
reorganization. 

1  Tlie  12  per  cent  in  cash  represents  coupons  from  July  1, 1893  to 
January  1,  1H90,  aud  is  payable  on  or  before  completion  of  the  reor- 
gamzaUon,  but  bears  interest  at  6  per  cent  per  annum,  from  the  dates 
or  maturity  of  the  respective  coupons  until  paid.  By  means  of  this 
payment  the  "unstamped"  certificates  and  heretofore  undeposited 
bonds  are  placed  upon  the  same  footing  as  the  "  stamped  "  certiScates. 

,Inorderto  assent  "holders  of  these  receipts  must  present  them 
lor  "  stamiung  "  as  indicated  on  page  1109.      •-*•""' 

IT  All  existing  receipts  for  these  seourltles  must  be  exchanged  as  in- 
dicated on  page  11 09.  a      <•    '^ 
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Th*  floaiieUl  rrquiivmenU.  not  only  of  the  reori^anizition, 
bnl  o(  tbe  New  Company,  aa  stated  above,  are  thus  (allr  prn- 
Tidvd  for. 

Tbe  compenaaiion  to  Mestn.  J.  P.  UorKan  &  Co.  for  their 
f«mcTa  ■■  IfacaKars  of  the  plan  aoa  tu  their  above-named 
aMociaiM  in  the  lormation  of  the  Syndicate,  has  been  fixed 
■t  1830.000  in  addition  to  all  expensed  incurred. 

CASH  BEQUIKEX£NT8  AXD  PROVISION  THEREFOK. 
The  catimaied  nqairemenis  of  the  plan  (including  General 
MorUaie  Inttrest  up  to  Jatoary  1,  1896)  are  as  folluwa  : 

riMMasItoM. (3,^0,000 

BeeelTuar  ontiCeato* 3,800.000 

Ckr  Tra*t  aad  BtalpaMBt  Notes 7,300.000 

Canltabl*  laiiwl  OtnttnOaa  and  AeonuMl 
lannl  •■  aaalanted  OeDsral  lIort«a«e 
Ttaal  OHdtaalas  aad  noB-^epoaited  Oen- 

tnX  Martoaa  B— da.  about 6,230,000 

I  of  aiBktnc  rund.  DirUloaal  Goal 

2,000,000 

. aad  etker  arpenaea.  loelad- 

tag  eMtHlaataaa  to  Baakarm.  imloraaeen 
nmm.  ala.  laay  anplna  to  go  to  new  Oom- 

2.000,000 

•25,1M>,000 

•nUwUl  jrtrM $20,862,289 

naOraOeata  wUleoBtrtbutciaeaali 7,300,000 

28,16'J,289 

Laartas  aa  srttaalad  eaak  balaooa  of  about »3,000.ooo 

lobaaaadlartteparpoaaaof  Ike  new  Company. 
PO«TT05    or    KEW    rOMPATT. 

The  annual  fixed  chances  of  the  re  >ri(«niz  "1  arsUm  (we 
Appendix.  Tabl»  B)  will  b»  ahnut  |9.3'in.U00.  An  almoU  im- 
m«N]iaie  rrduction  of  nearly  $500,000  per  annum  in  theav  fixed 
cbartea  will.  boweTer,  be  effectrd  throueh  ttie  refundiai(  or 
•xtraatoa  by  the  ayndioa'e  at  4  to  Vi  per  cent  of  some 
190.000.000  6  per  cent  and  7  orr  cent  bonds  nhortly  to  mature, 
and  the  eztenaion  already  effected  by  the  R'cairers  at  4  per 
c«ot  of  tl.VKt.OOO  North  PennsylTania  bonda  which  now  bear 
7  p»r  cent. 

The  D^t  eamioKs  of  the  ayatem  for  the  past  four  years  ter- 
■inatlnc  Novamber  SO  ware  : 

18M 912.473,190  61 

IMS 11.178,«»0.%6 

0,8S>,071  32 

laalo  Moravbor) ».0S4,1-J:<  00 

i  let  the  aanual  interest  ebance  of  ahrmt  |10S.i>00. 
'  beinc  cr*aie<l  throaf^h  the  coi*t'ucti  >n,  ii  con- 
Mfili  BwMi  tfe*  City  of  Philadelphia  of  the  Pe  niylTsr.ia 
AviMM  Subway  la  liwt  city,  and  the  farthrr  iotrrert  ohtiKa- 
ttoaa  wMeh  nay  yndnallv' arise  throaah  the  yearly  i«uar>ce 
of  aol  «nMdiait  $t,M0,000  of  aaw  General  MortsaRe  Four 
PerCWot  Boocb  fw  mnr  ooaatniettoa,  beiterm  nis.  eto.  (as 
he»«artar  rsqtiifvd  to  deeai  >P  tbe  btHt«e«s).  no  re»<oa  is  b'- 
Itered  loaxiK  for  aay  loofeaae  to  tbe  Bzed  oharifea  of  the 
Bcorgaaiard  Coapaay. 

Tbe  New  Cdoapaay  will  start  without  fltaiiac  debt  and 
will  be  rriieTod  froa  the  embarraaameni  uf  Oar  Tru'ita  «hici 
dorinic  tbe  last  flee  years  hav-  absorbed  upwards  of  W.S  Ml.OOO 
frocnTls  net  iaoome,  which  otherwise  might  hare  Ix-en  free 
to  ouoserfe  the  property.  Th*se  Car  Trusts,  unless  provided 
for  ss  a  part  of  a  eo<npfvivtt*i*e  plan  of  reoreanisation,  will 
fartber  ahaorb  orrr  97,8iiO,lxi0  additional  in  the  next  five 
yeatsk  Tbe  aew  And  otarnee  will  be  well  within  the  n»-t 
iaeooM  of  tbe  syatam  even  in  the  past  year.4  of  extreme  de- 
prsseior.  sod  the  New  Company  will  tiart  no:  only  with  a 
Mbstaatial  worklDg  eaub  capital,  but  also  with  pow^r  to  pro- 
vide facilities  for  tbe  increase  of 
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rnttnl  AtuuitU  riati  Ckmrgf. 

Tbe  pteseat  Hsed  obargat  of  both  Cimpaniea  aggregate  $10,- 
0W,OVS,  isad*  upas  follow*  : 
latstaM  sn  Prier  Ueas  larlndlnn  tatareaton  Bonda  aad 

Maelaae^ ea BsallMals.                9v>,6<i(>.  <<io 

latssegSoeasral  fls»ta»««  BoixU ^-iT.'^i^ 

tota(aatoaTM«iaalI«aa „  i;;.??!! 

Rsa«ala«ako«t) T'SZ?-     't 

iBtBMS Oaal  A  Ilea Os l.o.M.oi? 

90,157,173 

jdebtaadHaeslvtfsesrtUaates *11'2*S 

ta«ssw(saCbrlfts*aadB«Bi*aMM«eMs A3h,9Wi 

tMmlfnmnlUmdOkmrtt #10,038,078 

TABI.K    B. 
Ammmmi  ftmd  Charff  AfUr  Mtorgmnitaikm. 

OaptM.  tntrral. 

99.2(1,700  9'J8«.357 

1871  1911 18.811,000  l,J3.->,l.iO 

^,  I,<,nn      9.364,000  .-iBLxlo 

,U>«                   •-!  5.768.577  3tM.37r. 

I                            44.716,1«8  1,78H.()07 

xioo'eaw 4.ooo.oo«>  iBo.ooo 

iMBlaat  as.  U)aa      .......  9,800.000  42.'..<x»o 

CeSSstallWiiMMraad  U>aa l-??i-222  n^.'^ 

Bm-l^xHlMMtSaaaoaRealEatala. 3,832,896  ^(U.'-M? 

It,                        I, '.'.".'.'. S,«7<i.<>»0 

Cr.i                    .   wVb;!*  Be.!  E.t.  Mlita.          123««,«08  l*^''JJ 

,1..              (■..,!  Tr.i.t  <-.rtlil..>t«» 4.300,000  iM.tHH) 

,l„            .  ..iM  .  I.  .pf  h  mi!..  .■  I'o.  of  Pennnjlvanla..  SO.iXM) 

n4al  f,>ir  riMH  I  hargrn , 90,317,173 

•Mrvaa*  In  Anaaal  rized  charae 9717,1K)0 


TABLK     <'. 

SeAeduU  of  SeeurUirt  not  disturbed  by  the  Rrorganitatian 

Prior  Mort«aKe  Loiig.  viz.: 
First  Mortgage  6%  £500  Coupon  Bonds . .       $!>67.200 
Flrat  Mortgage  0%  $1,000  Coupon  Bonds  545,500 

Mortgage  6%  91,000  Couuon  Konds 7»5,000 

Mortgage  6%  Cl.OOO  Couixiu  Kunds. 
Mortgage  6%  91"000  Coupon  Bonds. 


Mortgage  Convertlhle4>o% Coupon  Bonds 
Mortgage    OonverUt>le    4ia%    $500   and 

9l,v00  Coupon  Bon<l4 

Mortgage  5%  91,000  Qold  Coupon  Bonds. 


92.000 

67,000 

1,000 

73.000 
2,696,000 


$5,241,700 


Conaol.  Mortgage  Loans  <98,162,000  3  6% ; 

910.649.t>()0  ■»  7% $18,811,000 

Improvement  Loans  (6V) , 9,364,000 

loeome  "       (7%) 1.000 

Oonsol.  Mort.  of  1882  list  Series  6%  Gold)..      3,767.042 
1893  (2d       "      5%      "   )..  1.535 

Bond  and  MortgaKes  on  Real  Estate 3,532,896 

S%  ColUteral  HlnXlng  Fund  Loan  of  1892...      1,831,000 

39,308,473 

$44,850,173 

8«t  Terminal  l>ond« 8,500,000 

Coal  A  Iron  Companr  bonds , 12,383,608 

968,438.781 

TABLE    D. 

Additional  Securities  to  go  under  Neic  General  Mort- 
gage, viz.: 

8EOUBITIE8  NOW  EMBR.\CBD  IK  COLLATERAL  TBUST. 

Skarft. 

Allentown  Rsllroatl  Company 21,479 

Atlaatlo  City  Railroad  Co.,  prefKrred 19,046 

AtlantleClty  KaUroad  Co.,  common. 33,973 

Oaniden  Otinnty  Bsllroad  Company 1,039 

Oataaanqua  A  KogeUvlUe  RaUroad  Co 10,135 

Catawlasa  Railroad  Ok,  nrU  preferred 228 

Catewtasa  Railroad  Co.,  second  preferred 310 

Oentnl  Doe^  A  Terralaal  Rallruail  Co 1,816 

Cheeter  A  }•■■<-•■'■■'-  p.lver  Railroad  Co 780 

Colebmol                      i.l  Co 8,601 

Delaware'                        Co.  of  Kew  Jersey 4,003 

KastMalu,...  ....^dCo 8,646 

Beat  Peansylvanla  Railroad  Co 17,888 

aettyabnrc  A  Hanicbnrg  Railway  Co 10,807 

jnnff—  O...I......  ,..           1718 

Ix>. 2,000 

Ml.l                                             .oRallniadOo 3,473 

Mit.                                                ......_ ,  Co j_820 

Mti                                                               lilroadCo 1,919 

Mow                                                             1  Oo 768 

^-   •                                                                ^^ ^_^^  400 

I  Oo... .'.'.'.'.'."."""..'.'.'.".'."."  6,383 

2,876 

•^  ' -'-'-'    860 

Pbi;                                                                                       rred 4,102 

Pbi:                                                                                  iou 9,054 

Ptlll                                                              iiK  it>iin>iiu  ..u 39,640 

Pick. 1.220 

Reo.l                                                    15.726 

B8a«luik'  ir.>;i  <   '•;ii|i;iii^ 9,9tM 

Bapert  A  BliKunMiurg  Kallroa<l  Go 060 

Oehuyllilll  A  UliUh  Railroad  Co a, 048 

Scbuylkin  VnlU-y  KavlKntloo  A  KB.  Co ^ 1,338 

Sbamokln  Snolinry  A  LcwUbnrg  RallioadOo 39,017 

BO>D8. 

par  Talu*. 

IxcuKt  Dale  Coal  Co 9156,000 

People's  Kallwnr  f.impany 86,000 

HiTklnniroKalli                                            161,100 

Plilla.|<.||.tua  I:                                               Co 300,000 

Phllod.liilil:.  A                                         .!  Co.,  preferred. 88,000 

Phlladelph                                                  .  not  preferred 47,000 

Beading.^                                               ■* 9,800 

Beadln*.v                                                   nds 38,000 

BeadlDK  A  C\>1  :                                           utures 1,000,000 

Betanylklll  A  L<  1 93,900 

1.    .i....;.,    ...   VREAflUBT. 
IfAni  Ae^ulrrd  bg  the  Nr<i>  Company. 

•  ahmrtt. 

DaBVilleAShaninklnRallroail  Co  5^000 

People's  Railway  Co..  rottsvllle.  Pa 3,708 

PhUadelpbia  Newtown  A  .-new  York  Ballroad  Co 600 

do               do               do                 do         preferred.  7,800 

Phlla<l.lphla  Belt  Line „ 1,660 

Port  K'-aiUng  Railroad  Co 18,680 

Tainiwiuit  Harlrton  A  .North(*m  Railroad  Co 6,000 

ANo  Miiui!  other  securities. 


Ternlnal  By  of  Huffalo.— /iicrense  of  Stoek. — This  com- 
pauF-  ^hirh  was  incoipjrated  June  17,  lUUS,  by  parties  closely 
ideniiH'd  will  the  Vanderlnit  intereets,  has  applied  to  the 
Stite  Railroad  Commission  for  permisvion  to  increase  its  cap- 
ital stock  from  $500,000  to  $1,000,000  The  Company  is 
engaged  in  buildioK  a  line  from  Blasdell  on  the  Like  Shore 
&  Michigan  Southern  R%ilroid.  just  southwest  of  the 
city  limit  of  ButTalo.  to  Depew  on  the  New  York  Central,  a 
distacc-*  of  aiMiut  II  miles.  The  lew  line  will  facilitate  the 
exchat)(;e  of  tiusiness  lietween  the  L\ke  Shore.  Nickle  Plate, 
Buffalo  Roch'ster  SC  Pittaburg  and  the  New  York  Central, 
Erie.  etc..  ani  d  >  away  with  the  necessity  of  briuKini;  freight 
t'l  Buffalo  and  transferring  it  there.  Mr.  H.  Walter 
W»-bb.  Third  Vice-Presid'-nt  of  the  New  York  Central,  is 
understood  to  be  the  moviai;  spirit  in  the  new  enterprise. 

United  (ttAies  Sugar  Kednery — Incorporation — This  com- 
pany haa  been  incorporated  at  Trenton,  N.  J.,  with  a  capital 
of  $3,0(10.000.  the  main  offl  jes  t )  be  in  thii  city.  Cam  len, 
Philadelphia  and  B.iston.  One  half  of  the  stock  is  preferred, 
with  8  per  cent  cumulative  dividends,  pnyahle  sumi-annuilly. 
The  main  olTl''e»  are  to  be  in  C>im1pn,  PhilideMihia,  New 
York  and  B'wton.  The  inrorporators  are  "Tho-nas  W.  Svnnott, 
Wenonah,  N.  J.;  John  P.  Whitney,  Glasal»)ro,  N.  J.,  antl 
Oeorge  Burnham,  Howard  W.  Lippincoct  and  Charl»i  Banj  i- 
min  Wilkinson,  of  Pniladelphia. 
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REPORT  OF 


THE  SECRETARY 
TREASURY. 


OF  THE 


Tb«  wport  of  the  Swn«tarv  of  the  Treasury  was  sent  o 
Cc^grew  on  MocJav,  D.>c.mWr  18.  We  Rive  below  quite 
MUndrd  extract,  fr.ini  it.  oonflninK  ourselves,  however,  en- 
Ui»lr  to  ibH  j.irt«  rtlalinK  to  the  revenu-s  and  disburaeiiients 
ud  the  remarks  coocerniog  the  country's  floances,  the  latter 
of  wl'icli  we  quote  iu  fulL 

Trbasuky  Department.        ) 
Washinotox,  D.  C,  D.c.  10, 1805.  f 
8«  .—I  h»v«  the  honor  to  submit  the  following  report : 
RECEIPTS    AND   EXPENDITURES. 
Fiscal  Ybak  1895. 
The  revenues  of  the  Government  from  all  sources  for  the 
fUc«l  year  ended  June  30,  189.'),  were  : 

w.—  r.i.t.nm.  $152,158,617  15 

From  Cii»Mm» 143,421.872  02 

.imbYa".'.".".'.'.".I.'."l."."M.—   3,65P.018  08 
..wpatert  and  land 2.6J5,2»!)  44 

"•■"«"""->•" \-J,Wltl 

1,010,579  70 
1,1C3,S47  18 
l,<!0i<,537  25 
il«2.411  1(5 
040,966  00 
01(',082  22 
540,819  70 


Fr 

Prom  t 
Ftooi  ' 
Fr  Di  - 

FniB  I 


hii«. 


Prom 
Pfom 
ProB  ^ 
FMim  ' 
Ptom  ( 
Pr^ui  I 
Pr.T..  • 
1 

1  '. 

Kic.:i.  1 


i>ulllon  deposits  and  assaj-s. 

'.■•  lilt  lis 

u  aiiil  Navy  Ilonrital  Fiindn.  etc.. 

rlntireot  by  Pacltto  railways 

-,  tlnfs.  penalties  and  forfeltnres — 

<  mii'C  8 

nitn  lands * 

:i!.incnt  for  cost  of  water  supply,  DIs- 

imbia    -  ..« ....--.. 

.   r.lit  fund ..- 

Iio'iulc*  of  laudu  and  l>alldin«;8  under  special 


Fr  m  8  iMler«'  Ilunir,  permanent  fund 

From  Mli^of  Ooveruiiicnt  proreity 

Prom  deiioMi"  t<  r  «urv<y  loit  public  landi., 
Ft.1111  mlin  (f  ordnance  umtcrlul 

1 


<litttoD8  on  public  lands 

-t  uf  (ien.  CuUom  fur  Memorial  Hall.  West 


Fri  III  -ulee  of  eoodirnined  naval  vsss  Is. 
From  t»x  oo^eal'Skins. 


382,055  P7 
305,224  84 

220,208  31 
212.404  59 
178,123  86 
1«'^,607  21 
31.606  91 
17,729  53 

8,59fi  23 
939  43 
700  00 


Proiu  postal  service 76,983,128  19 


Total  leoeipU $390,373,203  30 

The  eipenditnres  for  the  same  period  were  : 
Fortbe  evil  esUbllsbincnt ,  incluilln);  foreign  inter- 
course,  publi.-    buildings,  roUfcllnjt   tb^   levenues, 
deHclenoy  in  pmtul  rnvrnn's,  refund  of  direct  taies. 
boaa  you  MiKsr,  Dist.  of  Coiumbia,  and  other  mls- 

c»l»t.f..u».v  1,114^8 $93,279,730  14 

Fiirtl:  -hnient,  iuoludine  rlvora  and 

harl  !ind  si.a-coaetrtfftnses 51,804,759  13 

K..rt!  ijii'ut.  In<  ludingcoLStuio  ion  of 

.■^,  uiitciiliicry,  armaiueul,  equliiment  and 

lit  Bt  navy-yards 28,797.795  73 

1  .liin  service 9».19,75421 

F..r  i,tn«ioB« 141.395,22s  87 

Fr.riii.-vest  on  pabllO(i»i>t 30,978,03  >  2  1 

For  posHl  service-  ...: 76.91-3,  28  19 


ToUl  eJhiendltures $433,178,420  48 


BbowlEg  a  deficit  of $12,805,223  18 

In  addition  to  the  ordinary  revenues  collected  during  the 
year  tie  catli  in  the  Treasury  was  increased  ty  the  following 
sums:  Frcni  the  sale  of  S50, 000,000  5  per  cent  ten-year bocds 
icEued  under  act  of  January  14,  1&75,  $.')8,53S,-500  :  by  the  pur- 
chase ol  |C5, 116,244  63  gold  coin  at  a  cost  in  4  per  cent  ihirty- 
yesr  l>otds  tf  $02,315,400  ;  and  from  the  issue  of  4  per  cent 
bocr'B  in  liquidaticn  of  interest  acciued  on  refunding  cerlifi- 
catfs  crnveited  during  ihe  year,  f 3,470  ;  making  a  total  of 
$l"8.6S7,214  62.  The  Sfcuii'.ies  redeemed  during  the  year  on 
account  of  the  sinking  fund  were  as  follows 

Loan  of  July  and  Augaet,  1861 

Loan  of  1863 

Fn<  drd  loan  of  1881 

Fuudtd  loan  of  1881,  continued  at  3>«  per  cent 

].«an  or  188'/' ., , 

Pncdrd  loan  of  1891... •- 

Praclionsl  cutiency  and  notes. ...t^ 


$7,400  00 
3,000  00 
S.ICOOO 
2,500  CO 
7,350  00 

96,200  no 
4.619  93 


Katloual  bank  Loles 1,012,196  50 


ToUl $1,136,360  43 

[Following  this  Secretary  Carlisle  gives  a  detailed  statement 
ol  the  ifceipts  ard  expenses  for  the  last  two  fiscal  years, 
ehowini;  t very  item  of  increase  and  decrease.  He  also  fur- 
nishes (gJmatcs  of  Ihe  probable  revenues  and  disbursements 
duiing  the  fiscal  year  ending  June  80,  1896,  and  Ihe  year 
•  ending  June  30,  1897.  In  an  editorial  article  in  to-day's 
Chromclk  will  be  fcuod  a  summary  of  these  figures,  re- ar- 
ranged so  as  to  present  the  results  for  the  four  years  in  a 
brief  and  convenient  form.] 

IKTERNAL    REVENUE. 
The  receipts  from  the  several  objects  of  taxation  under  the 
inlcrcal  revenue  laws  for  the  fiscal  years  ended  June  30,  1894 
and  1895.  were  as  follows  : 

Fiteat  Tear  Ended  June  30. , 

I8P5. 

$79,862.627  41 

29, "01,907  63 

31,640,617  54 

1,40^•.2H  18 

77,130  90 

551,583  09 


Obffi  It  of  Taxa  (ion—  1894 

plsllllcd  fplrlu       $85,259.252  25 

Manufartiirrd  tobacco 28,617.898  62 

Prrmcuttd  liquors 31,414.789  04 

OleomargiiiDe I,7k3,479  90 

loccmrii 

MUcellaneous  coUeotlons 153,030  89 


Total $147,169,449:0  $143,2  46,077  75 

ne  lolal  cont  of  collertloD  for  1894-9.>  was  ... .     .  .$4  127  601  16 

Tbe  U  tal  coKt  of  colUction  for  1893-94  was 3.95,90400 

In  reased  cost  of  collection $151  697  16 


The  increased  cost  of  coUeclion  for  the  flncil  year  just 
ended  is  largely  due  to  the  expenses  incident  to  ihs  prepara- 
tions for  carrying  into  effect  the  income  tax  law,  the  expendltr 
ure  for  this  purpose  aggregating  191,831  as.  „     ,^ 

The  amounts  above  stated  are  the  receip's  actually  collected 
dutiog  the  fiscal  years  mentioned,  but  in  many  cases  the 
money  collected  on  the  last  day  of  June  is  not  denosited  until 
the  first  day  of  July,  thus  causing  a  discrepancy  bjtween  the 
collections  and  dppo»it8  for  that  year.  A  detailed  state iient 
of  the  receipts  and  expenditures  will  be  found  in  the  report  ot 
the  Commissioner  of  loternal  Revenue, 

The  cost  of  colleciion  for  the  fiscal  year  ended  June  30, 
1895,  was  3-88  per  cent,  as  against  3-70  per  cent  for  the  fiscal 
year  ended  June  30,  1894.  Didu'jting  both  the  receipts  and 
expenditures  involved  in  the  income  tax  law,  the  percentage 
of  cost  of  collection  for  the  fiscal  year  just  ended  would  ba  re- 
duced to  3  81. 

The  total  production  of  distilled  spirits,  exilmive  of  fruit 
brandies,  for  the  fiscal  year  ended  June  30, 1895,  was  79, 949,- 
595  taxable  gallons ;  the  total  production  for  the  fiscal  year 
ended  June  3  J,  1894,  was  89,205,493  taxable  gallons,  shoiving^^ 
a  decrease  in  production  for  the  fiscal  year  j  1st  ended  of 
9,255,897  gallons. 

There  were  also  produced  during  the  flscil  year  ended  June 
30,  1895.  23i.344  gallons  of  apple  brandy,  4,658  gallons  of 
peach  brandy  and  1,723,874  gallons  of  grape  brandy,  making 
a  total  production  of  1,960,178  gallons  from  fruits  dutiog  the 
year. 

A  further  comparison  of  the  two  fiscal  years  shows  a  de- 
crease of  318,451  gallons  in  the  production  of  apple  brandy,  a 
decrease  of  72,831  gallons  in  the  production  of  peach  brandy 
and  a  decrease  of  597,300  gallonsofgrapa  brandy  for  the  fiscal 
year  ended  June  30,  1895,  an  aggregate  decrease  of  987,982 
gnllons  produced  from  fruits,  as  compared  with  tii3  previoas 
fiscal  year. 

The  quantity  of  distilled  spirits  gauged  for  the  fiscal  year 
ended  June  30,  1895,  was  26i,6S8,9G6  gallons;  the  quantity 
gauged  for  the  fijcal  year  ended  Juna  30,  1894,  was  243,636,- 
334  gallons,  making  an  increase  in  the  quantity  of  spirits 
gauged  for  the  fiscal  year  just  en'ied  of  33.062,583 gallons. 

During  the  fiscal  year  eLd  A.  June  3 J,  1895,  2,429  distilleries 
of  all  kinds  were  operated  ;  for  the  preceding  fl^'cal  year  5,148 
distilleries  of  all  kinds  were  operate.'l,  a  comparison  showing 
a  decrease  of  3,719  in  the  number  of  distilleries  operated  for 
the  fiscal  year  just  ended. 

During  the  fiscal  year  ended  June  30,  1895,  there  were  pro- 
duced 33,589,734  barrels  of  beer,  (including  28,373  barrels  re- 
moved from  breweries  for  export  free  ot  tax );  the  number  of 
barrels  produced  during  the  fiscal  year  ended  June  30,  1894, 
was  33,363,373,  making  an  increased  production  for  the  fiscal 
year  just  ended  of  327,411  barreln. 

For  the  fiscal  year  ended  June  30,  1895.  the  total  receipts 
from  the  taxes  on  tobacco,  cigars,  cigarettes,  snuff,  &c.,  were 
129,704,907 'OS.  The  receipts  from  the  same  sources  for  the 
fiscal  year  ended  June  3 ),  1884,  were  |28,617,898  62,  showing 
an  increase  of  |l,OS7,009  01  for  the  fiscal  year  ended  June  30, 
1895. 

BOND  ISSUES  AND  REDEMPTIONS. 

The  interest-bearing  debt  of  the  United  States,  exclusive  of 
the  bonds  issued  in  aid  of  Pacific  railroads,  was  increased 
$112,318,700  durirg;  the  twelve  months  ended  November  1, 
1895.  There  were  issued  and  sold  under  the  publi;  notice  of 
November  13,  1894,  $50,000,000  of  5  per  cent  bonds,  dated 
February  1,  1891,  redeemable  in  coin  at  the  pleasure  of 
the  Government  after  ten  years  from  that  date.  There  were 
also  issued  and  delivered  to  the  parties  to  a  contract  executed 
February  8,  1895,  in  payment  for  3,500,000  ounces  of  gold 
coin,  4  per  cent  bonds  of  the  United  States  dated  Feb.  1,  1895, 
and  redeemable  in  coin  at  the  pleasure  of  the  United  Stites 
after  thirty  years  from  that  date,  amounting  to  $62,315,400. 
The  particulars  of  these  transactions  have  been  reported  to 
Congress.  The  4  per  cent  loxn  of  1907  was  increased  in  the 
sum  of  $3,300,  issued  in  settlement  of  interest  on  refunding 
certificates  of  the  act  of  Feb.  26,  1879. 

During  the  same  period  $3,382,000  of  the  6  per  cent  bonds 
issued  in  ail  of  Pacific  railroads,  known  as  currency  6!,  have 
matured  and  ceased  to  bear  interest.  Of  this  amount  $3,36),- 
000  have  been  presented  for  payment  aad  redeemed. 

PACIFIC  RAILROADS. 
In  my  annual  report  for  the  fiscal  year  1893  the  attention  of 
Congress  was  called  to  the  condition  of  the  indebtedness  of  the 
United  States  incurred  by  the  issue  of  subsidy  bonds  to  the  Pa- 
cific railway  companies,  and  it  was  recommeided  that  early 
considerati  <n  be  given  to  the  subject  with  a  view  to  secure  the 
ultimate  payment  of  these  bo^di  by  the  companies.  Nothing 
has  yet  been  accomplished  in  this  direction,  and  the  affair*  of 
the  companies  now  appear  to  be  approaching  a  condition 
which  will  seriously  embarrass  the  executive  ofBcials  charged 
with  the  general  supervision  of  the  matter,  and  almost  cer- 
tainly result  in  a  great  loss  to  the  Governm ant  unltss  averted 
by  prompt  action  on  the  i  art  of  Congress,  Since  the  report  re -^ 
ferred  to  was  made  bonds  for  $2,362,000,  issued  to  the  Central 
Pacific,  and  for  $640,000  issued  to  the  Kansas  Pacific,  have  ma- 
lured  and  been  paid  by  the  United  States  ;  and  on  the  1st  day  of 
January,  1896,  more  bonds  will  m\ture,  vz.;  $1,600,000  issued 
to  the  Central  Pacific;  $1,440,000  issued  to  the  Kansas  Pacific 
and  $640,000  issued  to  the  Uaion  Pacific.  On  the  Ist  day  of 
February,  1896.  other  bonds  issued  to  the  Union  Pacific  for 
$4,320,000  will  become  due.  Toe  sinking  fund  of  the  Central 
Pacifl-,  consisting  of  cash  and  bonds,  amounts  to  $6,254,556  61  y. 
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-and  the  siokinK  f  and  of  the  Uaion  PaciSo,  consistiog  also  of 
'«Mh  and  bondii,  amoaats  to  $i5.;j46,i  87  61. 

The  total  Kinoant  due  and  to  b  coin«  da»  on  or  before  the 
lat  day  i>f  January,  18t9,  ii  $04,623,512.  eiclasivd  of  inttrrst, 
And  it  U  eii'JeDt  t>  at  anlfwi  Home  adjustment  is  made  and  r 
the  anthori'y  of  an  act  of  CoufiT-s:  ih  <  paym'-nt  of  this 
krfre  lum,  with  accraiag  interetit,  m'lst  be  provided  f.ir  M»i  bin 
the  tim^  namel.  If  the  property  of  the  companies  should  ub- 
fortjoately  be  forced  to  *a<e  under  foreclosure  procerdings 
bcfors  farther  proTiKioD  i«  made  by  t'uogress  to  protect  the  in 
tarwta  »f  the  Govennr.ent  by  increawiog  its  secari'y  or  oiher- 
witr,  DO  public  offiria<,  wi'h  the  iuited  aathoriiy  now  cor- 
ferred  by  law,  «il|  be  able  to  lare  any  considerable  par.  of 
thia  Urge  e'aim.  OiOff  rem  tlr>ne  has  the  power  to  determine- 
til*  manii-r  in  which  this  important  subject  shall  be  di^- 
poaed  of,  and  it  is  hopml  thit  so'-h  legi^laiion  as  it  may  deem 
■BtWMry  and  proper  will  be  enacted  at  an  early  day. 

COSDtTIOjr  OF  THE  TKEASLKY  AXD  THK  CURRESCY 
At  the  beRinoing  of  the  last  fi^al  year,  July  1, 1S94,  the  cash 
b«laore  io  the  Treasury,  excluding  all  current  liabilities,  bat 
iocluoing  a  gold  reserTe  of  I64.S73.024  M.  «  as  9117,581.436  13. 
and  at  tfce  eloee  of  the  year,  June  30.  1895,  the  cash  balance, 
excluding  all  cur  ent  liabiiilies.  but  ioc  uding  a  gold  reserve  of 
9100.000.000.  waa  f  195,34 1,153  67,  showing  an  increase  of 
f77,U7.717  74.  The  excess  o'  expenditur.s  uTer  receipts  dur- 
iag  thm  year  waa  |43.4<  5,223  1^  as  agaiast  a  deficiency  of 
t>*.MB,980  SI  daring  ih'  fiscal  year  1894.  The  total  receipts 
during  the  fiaeftl  year  1895  were  t  B,6Q''.0&5  H  greater  than 
the  receipt*  dm  log  the  fls  al  5ear  18iM,  and  the  •-ipenditurei 
were  f  11.339.981  M  lea*  than  dniing  the  y>ar  l^!)4.  The  rev. 
enae  denred  from  Customs  dui  log  tbe  fl'tcal  year  1895  exceeded 
the  reTeoue  derived  from  the  a-ime  source  in  1894  by  tbe  sum 
of  920.840.0e(  88,  tat  the  reecipla  under  ih'  intrrDsl  revenue 
lawa,  ani  from  some  other  aoarcea.  were  less  than  daring  the 
previous  year,  sii  that  the  net  inerease  of  revenue  wa<  |15,- 
46^053  tt,  aa  above  stated 

If  the  iaeome  tax  provisi'in  coatain-d  in  the  act  of  Aug,  3S, 
IBM,  hftd  b«en  sustaioid  by  tbe  courts,  it  is  believed  that  the 
4«lrleiier  for  the  Tear  wr'uld  not  have  exceeded  the  amount 
Mttoftted  in  my  las'  annual  r.-p«rt  In  that  report  the  opinion 
H— eiprvs— a  that  the  laws  then  in  force  would  not  only  yirld 
■■  ample  revenae  daring  the  Uacal  year  lt-96  but  that  there 
'woold  be  a  surplus  of  nearly  139.000,000.  Th's  opinioa  was 
baaad  upon  th»  snpp<>«iti>>a,  which  then  seemed  to  tie  well 
foandad.  that  all  (he  M<ute  -n  of  levenne  provided  in  the  act  of 
A*g.  i*,  I8M.  wr  iiid  be  avaiUble,  and  that,  owio^  to  tbe  high- 
er rata  of  taxation  impotcd  npun  dia'illed  apiiitaaDd  some 
«thar  aiticlea,  I h*  receipts  und^r  the  iDtemal  revenue  lawa 
woa'd  be  vary  eoa»ideraDly  inrreased  ;  bat  the  d-ci-tion  or  tbe 
flauiaiu*  Ooart.  holding  the  iacom  '  tax  prjvi-i  >n8  of  the  act 
to  M  aoeoaaUlntioaal,  and  the  fact  that  the  receipts  from  in- 
twaal  iwraaaa  did  not  increase  as  aaiiripaied,  but  actually  fell 
<C(iiLtM,MO  79  dating  t^e  tl  oal  year  IH9&.  aa  compared  with 
Ika  pravfona  rtar,  notwithvanding  the  higher  rate  imposed  on 
apiifia  aad  otBer  article*,  have  ^r.,atly  altered  the  situaiioo. 
aad  I  am  bow  of  the  opinion  that  there  will  be  a  deficiency  of 
aboat  tl7,0UO,00O  darlag  tbe  curren-.  fiscal  year. 

REDKMmOX    or    TREABCRT    ItOTEd. 

The  total  exeeas  of  espenditurea  over  receipts  from  July  1, 
ISMl  to  Dee  1,  18M,  waa  IISO.321,033  ;  and  of  thia  sum 
'in.4A3,9NaS  waa  paid  out  of  the  balance  ua  hand  at  this 
data,  in  exeeaa  of  tlOO.000,000.  and  the  remainder  has  been 
anpplied  by  the  nae  of  United  9tat<«  notes  and  Treasury  notes 
pnaeoled  for  redemption,  and  thus  received  into  the  Treasury 
u  etehaaga  for  gold  coin.  The  act  of  Hay  31,  187'^.  provided 
tbai  when  any  (fnitel  States  note  "  may  he  redeem^-d  or  be  re- 
asived  into  the  Tr'asary  under  any  law,  from  any  source 
wkatarer,  aixl  shall  belong  to  tbe  United  States,  they  shall 
•o*  b*  Nilred,  caneeled  or  dratrayed.  but  they  »hall  be  reis- 
loed  aad  paid  oat  ag>ia  and  kept  in  circulation,"  aad  the  act 
of  Jaly  14.  1890.  provided  that  the  Treasury  notes,  when  re- 
daemad,  may  be  reiaaaed,  tut  that  "  no  gr  ater  or  leas  amount 
o<  aueh  notes  ahall  be  outatandiog  at  any  tim"  than  the  cost  of 
the  silver  bullion  and  the  standard  silver  dollars  coined  ibere> 
from  tlien  hrld  In  the  Treasury  purcbaaed  by  su  -h  notes." 

It  ia  elaar  that  when  any  of  tnase  note*  have  been  redeemed 
they  do  not  eonstiiate  a  |  art  of  the  reserve  fund,  but  become  a 
part  of  the  general  cish  assets  of  the  Treasury,  to  be  used  in 
the  same  manner  a»  other  money  belonging  to  the  Govern- 
Meat.  Whenever  ther  eoald.  by  exohangea,  be  osed  to  procure 
gold  for  tbe  reelesiabmeLt  of  the  reaerve,  they  hkve  been  so 
applied,  bur,  wbrn  this  rould  not  be  done  they  have  been 
treated  as  avsi  able  funds  in  the  Trea»ary  and  reissued  in  i^ay- 
meni  of  public  eipenaea.  None  of  my  pri  deces-ors  in  <'iBce 
haa  ever  made  any  distinciion  between  the  notes  received  in 
payment  of  the  ordinary  revenue  and  n  ites  presented  by  the 
KoMavs  and  redeemed  in  coin,  but  such  notes  have  been  used 
Ia4hetiminately  as  the  ixigencics  of  tbe  pablio  service 
ftqalrsd. 

tleeratary  8he  man  dUeoased  tbia  questioa  in  his  annual 
Kport  for  1877,  brf  ■•'■'  '^^  ii<ii««agn  of  Ui'iact  of  May  31,  1  78, 
aad  aming  other  t)i  lid:  •' A  note  re.leemed  with  coin 

ia  In  tbe  Treasarr  i>  to  the  same  law  as  if  received 

for  taxes,  oritsabank  a.>te,  rede<  m  d  by  the  orv  ir-ttion  Issuing 
It.  Tne  authority  to  reissue  it  dies  not'leiiend  upon  tne  moile 
ia  wl.ich  it  is  returned  Ui  the  Treasury. "  He  was  discu  Hing 
tbe  question  whether  the  n  'tej  which  raiKlit  be  redeemed  after 
tb«  Ut  day  of  Janna'y,  ISii*,  under  ih-«  rennmption  act,  could 
ka  lawfully  rekaacd,  and  be  held  that  they  could;  but  he 
.alatad  that  ibia  eoaatraation  of  the  law  waa  controverted,  and 


ibhisted  that  the  question  should  be  settled  by  a  distinct  pro- 
vision of  law.  Tha  result  was  that  Congress  passed  the  act  of 
.May  31.  1h7S,  making  it  maad»t>ry  upon  the  S'lcretiry  of  the 
Treasury  to  reissue  the  notes.  Since  the  passage  of  that  act, 
the  right  and  duty  of  the  Secretary  of  the  Treasury  to  reissue 
the  old  legal-tend-'r  noes,  no  matter  how  rec-ived  tnto 
the  Treasury,  provided  they  belong  to  the  United  States,  has 
never  b'^en  questioned  in  any  quar  er,  and,  as  to  tbe 
Treasury  notes  issued  under  the  silver-purchasiug  act, 
they  must  be  reissued  when  redeemed  in  gold,  or,  if 
canceled,  standard  silver  dollars  must  be  issued  in  their 
place;  for,  if  this  were  not  done,  there  would  be  a  smaller 
amount  of  such  notes  outstanding  than  tbe  cost  of  tbe  silver 
bullion  and  the  standard  silver  dollars  coined  therefrom  and 
held  in  the  Treasury,  and  this  condition  is  ezpre.ssly  prohibited 
by  the  statute  under  which  the  notes  were  issued.  Whether 
these  notes  are  reissued  or  destroyed,  and  sttndird  silver 
dollars  substituted  for  them,  the  practical  result  is  the  same, 
for  in  both  cises  the  Secretary  would  be  using  notes  redeemed 
in  gold  for  the  payment  of  the  ordinary  expanses  of  the  Gov- 
ernment ;  in  one  case  by  paying  out  tbe  notes  themselves,  and 
in  the  other  by  drawing  silver  from  a  reserve  fund  on  account 
of  their  cancellation,  and  then  paying  out  the  silver. 

The  cash  balance  ia  the  Treasury  on  the  Ist  day  of  Oecam- 
ber.  IS^A,  was  |177,406.3-i6  63,  being  $93,072,420  30  ia  t-xcess 
of  the  ictnal  gold  reserve  on  that  day,  and  f  77,406.3SS  63  in 
exoeaa  of  any  sum   that  it  would  be  necessary  to  usa  f  t  re- 

£leniahing  that  fund  ia  case  the  Seoreta'-y  should  at  any  time 
a  able  to  exchange  currency  for  gold.  There  is,  therefore,  no 
reason  to  dmb'.  the  ability  of  the  Qovernmeat  t  >  di-charg-t  all 
ita  current  obligations  during  the  p  es^nt  fiscal  year,  and  have 
a  large  cash  baUnce  at  ita  clos^,  without  imposiodr  additional 
taxation  in  aay  form  upon  the  people  ;  bat  I  adhere  to  tha 
opinion,  heretofore  expressed,  that  ths  Secretary  of  the  Treas- 
ury ought  always  to  hwe  authority  to  issue  and  sell,  or  use  in 
the  payment  of  expenses,  Mhort-time  bonds  bearing  a  low  rate 
of  interest,  to  supply  casual  deSL-ijai-ies  ia  th<  revenue.  Al- 
though former  recooim^adations  upon  this  subj )  ;t  caaa  >t  be 
8trea«rthene<l  by  rep-nitioa,  tht  sabj-<ct  is  of  such  importance 
that  I  consi  Jer  ic  my  duty  lo  preaeat  it  again  to  the  attention 
of  Congress  and  to  express  the  hope  that  it  will  reca  ve  fivor< 
able  consideration. 

WA'srE  isti  KxrakVA.QaN'jE  ro  bb  avoided. 

While  the  situation  dose  n)t  reqaire  any  l-'glslttion  for 
raising  additional  revenae  by  taxatiou  at  this  time,  it  is  such 
aa  to  require  the  strictest  e-3  >aomy  in  appropriations  and  pub> 
lie  expenditures.  At  a  time  when  the  p^tople,  upon  whom  tbe 
expense  of  sustaining  the  U  ivernment  is  impos  d,  are  com- 
pelled  to  practice  tue  closest  economy  in  their  business  and 
domestic  affairs  in  order  to  meet  their  obligations  and  re-esab- 
lish  their  trade  and  induatries.  it  u  more  than  ever  the  duty  of 
the  public  authorities  to  avoid  waate  and  extryagau'ie  in  tha 
appropriation  and  disbursement  of  tbe  revenuei.  Nearly  every 
appropriation  is  in  terms,  or  by  necewary  inplioation,  a  direo- 
tion  to  the  ex  entive  authoritiea  to  expend  the  money,  and 
therefore  the  responsibility  for  an  increase  or  redaoti>aof 
expenditures  rests  primarily  and  mtinly  upon  Gmgress  It  ia 
certain  that  if  appropriations  are  not  made  the  m  >aey  will  not 
be  expended,  and  for  the  reaaon  just  stated  it  is  almost 
equally  certain  that  ir  appropriations  are  made  tbe  money 
mast  be  expended.  The  po»er  of  the  executive  uffl  Mais  to  re- 
dace  rxcenditures  is  limited  to  the  comparativelv  few  cases  in 
which  the  disbursement  ii  left  to  their  discretion,  and  how- 
ever judiciously  this  discretion  may  be  exercised  the  effect 
upon  the  total  outlay  is  scarcely  appreciable. 

While  all  the  essential  agencies  for  an  efficient  administration 
of  the  public  service  should  be  adequately  provided  for,  I  am 
sure  that  a  careful  examination  of  the  sabjeo;  will  disclose  many 
sonrces  of  expenditure  which  might  be  greatly  reduced  or 
entirely  abolished,  and  legislation  in  this  direction,  together 
with  a  refusal  to  make  appropriations  for  new  objeota  of  a  )ubt- 
ful  neceaeily  or  propriety,  would  tend  very  material  y  to 
equalize  the  public  receipts  and  disbutsements.  With  a  com- 
plete return  to  the  norm  U  bu-ine  a  oanditions  of  the  ooantry, 
andajiioper  legislative  and  executive  supervision  over  ez- 
penaitnres,  the  revenue  laws  now  in  force  will,  in  my  opinioo, 
yield  ample  means  for  the  support  of  the  public  service  upon 
the  basis  now  established  ;  and  upon  the  assumption,  which 
seems  to  be  justiBel,  that  the  progress  now  being  made  toward 
the  rratoralion  of  our  nsual  state  of  prospeiity  will  ooutinae 
without  serious  interruption,  it  is  estimated  that  there  will  be 
a  surplus  of  nearly  47,000.000  daring  the  fiscal  year  1897. 
During  the  fl  cal  years  U94  a'-d  lS*9->  the  ordinary  expendi- 
tures of  the  Government  have  been  decreased  $37,282,656  30 
as  compared  with  the  fiscal  year  1893,  and  it  is  believed  that, 
with  the  co-operation  of  Congress,  farther  redactions  can  be 
mide  .in  the  future  without  impairing  the  efficiency  of  the 
public  service. 

Between  the  1st  day  of  February,  1894,  and  the  15th  day  of 
March.  1695,  three  issues  of  bonds  were  mnde,  amounting  in 
the  aggregate  to  1162,315,400,  The  conditions  exis  ing  at  the 
dat«^s  of  the  first  t«o  of  these  issae',  and  the  results  of  their 
negotiation,  wire  fully  detailed  in  mjr  last  annual  r--port,  and 
need  not  be furth'-r  noticed  at  this  time.  The  payments  into 
the  Treasu'y  on  account  of  the  second  bond  sale  were  not  en- 
tirely completed  until  after  the  Ist  day  of  December,  1S94.  and 
it  soon  became  evident  tha'.  the  tran.«action  had  not  been  effect- 
ual lo  Htop  the  drain  cif  gold  In  that  month  the  withdrawals 
amounted  to  |3l,9i7, 221,  and  during  the  next,  January,  1895, 
ihev  amonn'ed  to  t45,117,7.'?8,  and  ihey  continued  wiihout  di- 
minution duiiog  tbe  early  days  of  F.bruary,  so  that  on  tbe  8lb 
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of  that  EQ.'Dtb  the  reserve  h«d  i^eea  redaced  to  (41,340,181,  and 
•sTenil  milliuQ  mora  had  b«en  demandmi,  a  part  of  which  was 
Uken  out  and  afterward  returned  to  the  Treasury  on  account 
of  the  temiKjrary  restoration  ol  confidBUce  resulting  from 
the  fact  that  ic  b-camn  tjeuerally  known  that  meaxares  were 
•bout  to  b«  taken  for  the  replenishment  of  the  reserve, 

THK  FEBBUARY  BOND  CONTBAOT. 
The  large  withdrawalH  in  December,  1894,  and  in  January 
tad  the  early  part  of  February,  1895,  were  due  almost  entirely 
to*  te*liDg  ot  apprehension  in  the  pnbliu  mind,  which  in- 
mtt»d  in  intensity  from  day  today  until  it  nearly  reaeht-d 
the  proportiiins  of  a  panic,  and  it  was  etident  to  all  who  were 
familiar  with  the  situation  that,  unless  effectual  steps  were 
promptly  taken  to  eheck  the  growing  distrust,  the  Oovernment 
woala  be  compelled  within  a  few  days  to  suspend  gold  pay- 
meota  and  drop  to  ft  depreciated  silver  and  paper  standard. 
More  than  $43,000,000  of  the  amount  with'Irawn  during  the  brief 
period  last  mentioned  was  not  demanded  for  export,  but  was 
taken  oat  by  people  who  bad  become  alarmed  on  account  of 
the  critical  eondition  of  the  TVeasnry  In  its  relations  to  the  cur- 
rency of  the  country.  Congress,  though  tarnesily  appealed  to 
for  relief,  having  failed  to  make  any  other  provision  for  meet- 
ing the  emergency,  a  contract,  the  particulars  of  which  were  im- 
mMiately  cnmmnnieated  to  that  body,  waa  entered  into  on  the 
9th  day  of  February,  1895,  for  the  purchase  of  3.600,000  ounces 
of  standard  gold  coin,  at  ihe  price  of  $17'80441  per  ounce,  to 
be  paid  for  by  the  delivery  of  United  States  bonds,  having 
thirty  years  to  run,  and  bearing  4  per  cent  interest,  and  the 
gold  to  be  deposited  at  the  United  States  Sub-Treasuries.  By 
UMterma  of  the  contract  not  less  than  one- half  of  the  gold 
was  to  be  procured  abroad,  and  the  parties  with  whom  it  was 
nwde  stipuUited  that  they  would  "  as  far  aa  lies  in  their  power 
exert  all  financial  influence  and  will  make  all  legitimate  efforts 
to  protect  the  Treasury  of  the  United  States  against  the  with- 
drawals of  gold  pending  the  complete  performance  of  this 
eontraet." 

This  nnden^king  was  faithfully  and  efficiently  carried  out, 
and  no  gold  was  taken  from  the  Treasury  to  be  used  in  paying 
for  the  bonds,  as  had  been  done  in  the  two  former  cases,  nor 
was  any  withdrawn  for  shipment  until  after  the  delivery  had 
been  completed  under  the  contract. 

After  a  large  part  of  the  gold  had  been  furnished  from 
abroad  the  Secretary,  in  order  to  prevent  disturbances  in  the 
rat«s  of  foreign  ex(;hange  at  a  critical  period  and  avoid  a  con- 
dition which  would  force  gold  exports  and  consequent  with- 
drawals from  the  Treasury,  acquiesced  in  a  departure  from 
the  literal  terms  of  the  contract,  that  one-half  of  the  coin 
should  be  procured  abroad  and  accepted  deposits  of  gold  then 
held  in  this  country  to  complete  tbe  delivery.  Ordinary  pru- 
denoe  demanded  that  the  success  of  the  plan  to  protect  the 
Treasury  againut  witbdrnwals  should  not  be  endangered  by 
insisting  upon  a  strict  compliance  with  all  the  details  of  the 
eontraet,  especially  as  the  Government  could  sustain  no  loss 
and  the  whole  amount  of  gold  stioulated  for  wa-s  secured. 

The  amount  of  bonds  issued  under  this  contract  was  |62,- 
31S,400  and  the  amount  of  gold  received  was  165,116,244  6si. 
The  last  deposit  of  gold  to  complete  the  delivery 
under  the  contract  was  made  June  24,  1895,  but  the 
Syndicate  continued  to  make  deposits  until  Sept.  11,  1895, 
In  exchange  for  United  States  uo'tes  nnd  Treasury  notes,  the 
total  amount  so  deposited  being  $16,127,432  94.  The  bene- 
ficial effects  of  this  transaction  were  felt  immediately,  not  only 
in  this  country  bat  in  every  other  having  commercial  or  finan- 
cial relations  with  our  people.  Confidence  in  our  securities  as 
s»fe and  profitable  investments  was  at  once  restored  to  such  an 
extent  that  they  ceased  to  be  returned  lo  our  market  for  sale 
and  a  very  considerable  demand  for  them  was  created  abroad; 
opt  the  most  gra'ifving  evidences  of  improvement  in  our  con- 
diUon  were  afforded  by  the  prompt  revival  of  business  among 
oar  own  people,  the  increased  activity  and  eiten-ion  ct  our  do- 
mesiie  industrial  and  commercial  operations,  the  rise  in  the 
pnoes  of  our  principal  agricultural  products,  and  the  general 
feeling  of  relief  and  security  which  became  apparent  in  every 
part  of  the  country.  These  encouraging  indications  of  increasing 
prosperity  aliU  continue,  audit  is  reasonably  certain  that  if  our 
progress  is  not  checked  by  a  repetition  of  large  demands  upon 

H?-  r!!.°'l'**''  "'■  ''^  *  H'""*  '°  "•«'"  '*>«  jo*'  expectations  of 
the  people  in  respect  to  the  reformation  of  our  fiscal  system  we 

^  ^°i^,^°P"°  *  V  "^  m*te'ial  growth  and  development 
not  sorpaased  in  our  history.  ^ 

OUR  CURRENCY  LAWS  DEFEOTnTE. 


.l^.t^J^t'/Ar'^?  existing  situation  is,  however,  constantly 
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m.w.-.j      'j         ;  ""'-"'"K   oi'un'iou  is,  nowever,  constant h 

TiT^t^A  "'"  ^"?''"  P'""?'"'*'  '°"'"<1  *  complete  restora^ 
lion  of  confidence  and  prosperity  is  serionslr  im„^/l..ri  h„  *i„ 
defects  in  our  currency  laws  and 

f!'i'.?'^?_M°K  '"" ''"'  Pa'j'io  "nincl.  especially  abroad,  concern' 


prosperity  is  seriously  imijeded  by  the 


miZ^.iT  ?"--^  'aWand  the  drn^t  Td  uncer^in?; 
£«  th?  fnin"^  '°  ^^"r^'^o  ""ind.  especially  abroad,  concur  ^ 
SH  H  f    ,    ?  monetary   policy  of  the  Government.     Un 
r.^.  ,/^.   '"  °"'  I'""  »'*  remedied  and  these  doubts   a 
?*""!!?.•.„'."*:.?,"!?.'>«  "°  satisfactory  assurance  of  immuni 
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8S.°«notL'and7h^-T°"  ""^^  •'\P"'''"««  ^*i"' "h:  Unitd 
Duties  notes  and  the  Ireasury  notes  has  cl-arly  shown  that  the 
policy  of  attempting  to  retain  these  obliKa-ions  of  the  Govern! 

Sdel^'",r,„"1"'i^-'"  *  P'"  °'  °"^  circulating  mediLr^nd™ 
waeem   hem  in  com  on  presentation  and  reissue  them  iift»r 

ir^'n"^"""'  m"".'  ^  "bandoned,  or  that  sucrmeaLs  must  be 

rfoAfo/'t'lJe'tc   "  v1"   """'"  ",  '-dencyto  f^UtTte  the' 


sured  of  the  stability  of  our  entire  volume  of  currency  and  of 
our  ability  at  all  times  to  preserve  equality  in  the  exchang'e- 
able  value  of  its  variotis  parts.  The  latter  alternative  which, 
in  my  opinion,  if  adopted,  would  not  afford  the  relief  demanded 
by  ihe  eiis  ing  situation,  necessarily  involves  such  large  in- 
creases of  the  interest-bearing  public  debt  from  time  to  time 
and  would  impose  permanently  upon  the  Government  such 
onerous  aad  inappropriate  duties  in  relation  to  the  paper  cur- 
rency of  the  country,  that  it  ought  not  to  be  favorably  enter- 
tained, except  as  a  last  resort  in  the  struggle  for  the  main'ain- 
ance  of  the  public  faith  and  the  preservation  of  the  inviolabil- 
ity of  private  contracts. 

The  issue  of  bonds  to  procure  coin  for  the  reserve,  which  is 
the  only  effectual  method  now  available  under  the  law,  will, 
unless  the  conditions  which  have  already  been  developed  by 
the  present  policy  are  radically  changed,  ultimately  result  in 
tbe  creation  of  a  public  debt  much  larger  than  would  be  re- 
quired to  retire  and  cancel  all  the  notes  ;  and  the  annual  inter- 
e.st  charge  will  be  much  greater  than  it  would  be  necessary  to 
incur  on  a  new  class  of  bonds  adapted  to  the  present  circum- 
stances of  the  Government  and  the  well  known  preferences  of 
investors.  If,  however,  an  attempt  is  to  be  made  to  keep  the 
United  States  notes  and  Treasury  notes  permanently  in  circu- 
lation by  reissues  after  redemption,  and  the  Government  is  to 
be  permanently  charged  with  the  duty  of  sustaining  the  valae 
of  all  our  currency,  paper  and  coin  alike,  the  conclusion  can- 
not be  avoided  that  the  policy  of  issuing  bonds  for  the  accom- 
plishment of  these  purposes  must  also  become  permanent,  and 
such  additional  powers  must  be  conferred  upon  the  Secretary 
as  will  enable  him  to  execute  the  laws  relating  to  these  sub- 
jects with  the  least  poasible  disturbance  of  the  business  affairs 
of  tbe  people,  and  the  least  possible  charge  upon  the  Treasury. 
I  am  thoroughly  convinced  that  this  policy  ought  not  to  be 
continued,  but  that  the  United  States  notes  and  the  Treasury 
notes  should  be  retired  from  circulation  at  the  earliest  practi- 
cable day,  and  that  the  Government;  should  be  wholly  relieved 
from  the  responsibility  of  providmg  a  credit  currency  for  the 
people. 

AW  EXPENSIVE  AND  DANGEE008  SYSTEM. 
It  would  be  difficult,  if  not  impossible,  to  devise  a  more  in- 
convenient, expensive  and  dangerous  system  than  the  one 
now  in  operation  under  the  laws  providing  for  the  issue,  re- 
demption and  reissue  of  lesal-tender  notes  by  the  Govern- 
ment. Although  bonds  to  the  amount  of  more  than  |257,- 
000,000  have  been  sold  to  provide  for  the  redemption  of  these 
notes,  upon  which  the  interest  already  paid  exceeds  $75,000,000, 
and  more  than  $407,000,000  have  been  ao'ually  redeemed  In 
gold,  all  the  notes,  except  about  $17,000,000  of  the  Treasury 
notes  exchanged  for  standard  silver  d  hilars  and  canceled,  are 
still  outstanding  and  still  threatening  the  credit  of  the  Gov- 
ernment and  severely  taxing  the  resources  of  the  people. 
Originally  issued  as  a  temporary  expedient  to  meet  a  pressing 
emergency  in  a  time  of  war,  and  even  then  denounced  by 
many  of  the  ablest  financiers  and  statesmen  in  the  country  as 
a  dangerous  and  unconsiitutional  departure  from  sound  eco- 
nomic principles,  the  people  had  a  right  to  expect  thac  these 
obligaioQS  would  be  extinguished  as  soon  as  possible  after  the 
restoration  of  peace  and  the  re-establishment  of  the  usual  and 
proper  relations  between  the  Government  and  the  business 
affairs  of  its  citizens. 

In  compliance  with  the  assurances  given  when  they  were  first 
authorized,  and  in  obedience  to  the  dsmands  of  all  our  sub- 
stantial business  interests.  Congress,  within  less  than  a  year 
after  the  cessation  of  hostilities,  passed  an  act  auttorizing  the 
Secretary  of  the  Treasury  to  ^ell  bonds  and  use  the  proceed* 
in  retiring  the  United  States  notes,  but  providing  that  not 
more  than  $10,000,000  should  be  redred  and  canceled  during  the 
first  six  months  after  the  passage  of  the  act,  and  thereafter  not 
more  than  $4,000,000  in  any  one  month.  Under  this  act.  which 
was  approved  April  12,  1866,  notes  amounting  to  $59,164,318 
were  retired  and  canceled,  but  la  January,  1858,  another  act 
was  passed  by  Congress,  which  became  a  law  without  the 
approval  of  the  President,  suspending  the  authority  con- 
ferred upon  the  Secretary,  and  the  retirement  and  cancellation 
ceased. 

Afterward  the  well-known  Resumption  act  of  Jan.  14, 1875 
was  passed,  which  provided  that  all  United  St  ites  notes  in 
excess  of  $300,000,000  should  be  retired  and  canceled,  with  cer- 
tain limitations  as  to  the  method  of  retirement,  and  that,  after 
Jan.  1,  1879,  the  Secretary  of  the  Treisurv  should  redeem  in 
com  all  such  notes  as  might  be  "then  outstanding"  on  their 
presentation  for  redemption  in  sums  of  not  less  than  $50 
Under  this  act  notes  to  the  amount  of  $35,318,984  were  retired" 
and  canceled,  when  the  process  was  again  arrested  by  the  act 
of  May  31,  1878,  heretofore  quoted. 

It  is  thus  seen  that  two  ineffectual  efferts  have  b-en  made 
since  the  close  of  the  war  to  eliminate  this  legal-tender  paper 
from  our  currency,  and,  without  now  attemp  iog  to  discuss 
the  causes  of  their  failure,  it  is  pertinent  to  suggest  that  the 
injurious  effects  of  its  contioued  circulation  had  not  then  been 
felt  as  they  have  been  since,  and  could  not  then  bi  certainly 
foreseen.  It  was  not  then  lawfully  redeemable  in  com,  but 
was  a  m-re  promise  to  p  .y,  at  some  indefinite  time  in  the  fu- 
ture, and  consequently  had  not  be  n,  and  cou  d  not  then  be, 
used  to  force  gold  out  of  the  Treasury,  and  thus  compel  re- 
peated issues  of  b  mds  to  maintain  a  reserve  ;  but  it  had  then, 
as  It  has  now.  all  the  vices  that  belong  inherently  to  legal-ren- 
der paper,  whether  issued  by  the  Government  or  by  individuals 
or  corporations,  and  it  also  had  then,  as  it  still  has,  the  addi- 
tional vice  of  having  been  in  its  origin  a  forced  loan  without 
interest. 


.DicutBU  31,  1805.] 
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STATES  NOTES. 
There  h*M  nerer  been  a  time  sinee  the  c'ose  of  the  war  wh»  n  the 
gndual  nttirement  and  cancellation  of  the  Dnited  States  notes 
^ould  not  haTe  been  bem-fioisl  to  the  country,  nor  has  there 
rer  been  a  time  when  the  issue  of  additional  notes  of  the 
mine  ebaracer  would  not  have  been  injurious  to  the  country. 
The  amount  of  m'>n*'y  in  circulation  will  always  be  dHtermined, 
If  the  lawa  of  trade  and  finance  are  left  to  their  natural  opera- 
tion, by  the  deirreeof  nereasity  for  its  use,  or,  in  other  words, 
by  the  d«-mandfor  it  in  effecting  exchangee  of  commodities  and 
••  a  basia  of  credit;  and  if  bad  money  ia  suppressed  good 
moD^y  to  the  extent  required  will  invariably  take  its  place. 
Money  will  go  where  it  can  be  most  profitably  employed,  and  it 
will  retire  whenever  the  opportnnity  for  profitable  use  no 
longer  eiista.  If  our  legal-tender  notea  were  retired  there  is 
abundant  reason  to  believe  that  a  very  large  amount  of  gold 
which  baa  be>-n  excluded  from  the  country  by  the  exces-ive 
na«  of  silver  and  papar  in  our  citeula'ion  would  promptly  re- 
Vam  to  take  its  plaee  In  oar  currency  and  oonstitute  a  perma- 
nent part  in  our  mediam  of  exchange. 

A  eoantry  having  such  extensive  trade  rela'ions  wiih  other 
oatioes  as  we  now  enjoy  cannot  be  deprived  of  ita  proper  share 
of  the  world's  stock  of  money,  and  if  it  adopts  and  adheres  to 
asooadaad  stable  curreoey  system  at  home,  it  will  get  the  best 
money  the  world  has,  beeaoae  no  other  kind  is  ever  uned  in 
international  transactions.  As  long  as  the  Oovemment  leaves 
our  people  reaaonably  free  to  trade  abroad,  and  do»^  not  make 
ftar  kind  of  paper  legal  tender  in  the  payment  of  debts,  itcan- 
■ot  materiallv  or  iojuriouslr  contract  the  currency  bv  the 
wiihdrawalof  itsown  notes.  The  retirement  and  cancellation  of 
the  legal-teoder  notee  woald  not  neeeaaarily  produce  any  c<5n. 
trsdlca  of  the  dreulatlon  ;  and  if  auoh  a  result  should  follow 
and  conlinae  for  any  eonaiderable  perio'1,  it  would  be  a  d>-m- 
orai ration  of  the  fact  tb»t  the  voiume  of  currency  previously 
•siftiog  wa*  not  needfd  in  the  business  of  the  people,  for, 
wbenererOie  volume  is  redueed  below  the  seinal  require- 
■•■ts  of  trade,  the  defleleney  will  t>e  supplied  either  from 
abfoad  in  esehange  for  oar  prodaeis  and  seouritiee,  or  by  the 
basks  at  bnme,  or  by  bofb. 

The  polley  of  main'aining  a  legal-tender  paper  currency  and 
ftttempting  arbitrarily  to  increase  the  volume  of  circulation  by 
eoatintiiag  the  pBrehias  mad  coinage  of  legal-tender  silver 
•/■er  it  bad  beea  <feaioMtrat*d  that  U  could  not  be  raised  to  a 
paritr  wi  h  goid  at  the  eatablisbed  ratio,  c  aid  not  fail  ulii- 
ma-ely  to  di«arraaM  oar  enrreney  ard  greatly  impair  its  value 
!•  tke  eatlOMtioi)  of  Ike  world,  withoat  confeiring  any  compen- 
ntnry  ad*aaiaire  apoa  any  pan  of  onr  people.  On  the  ist 
4ay  of  Joly.  1*^  our  total  circulation,  oatsid-  of  the  Treas- 
■ry,  waa  «7V,IM,M4.  while  on  the  1st  day  of  December.  1H95, 
H  was  91 ,694,190,479.  being  an  inereaaeof  more  than  118  pt-r 
sent,  altboogb  the  popalation  of  the  country  has  increaned 
o«ly  abont  S7  per  cent ;  and  at  the  Mme  time  the  use  of  credit 
iMtraaaMa  ia  pteee  of  eaab  haa  been  very  greatly  increased  in 
All  iais*  SMUinal  mni«e<iona.  Sinee  the  date  ficat  mentioned 
fall  le||al-lrB<iar  ailrer  baa  been  eoia>  d  to  the  amount  of  9423,- 
MI309,  of  which,  however,  the  sum  of  9l5.0ia,80H  ia  8<ill  held 
laibaTrMrary  under  theaei  of  Jolv  14  1890,  and  $165,931,003 
io  legal  lender  paper  have  been  aibitrarily  added  to  the  cur- 
reney  by  the  i»ue  of  no'es  for  the  pun-ham  of  silver  bullion, 
thus  making  the  obi  gallon  of  the  (iuvernmeot  to  redeem  all 
its  Do'es  in  coin  and  maintain  the  parity  of  the  two  meiain  so 
boideneoiDe  thai  for  several  years  a  constantly  incrrasiig 
doubt  of  its  ability  to  aeeomplish  the  ta*k  has  seriously  di— 
larbed  ike  pnblie  nUod  and  injurioualy  affected  onr  industries 
aad  tnda  at  home  and  oar  credit  abroad. 

CO!TriDE5CE  LAOKmO. 

WhAlerer  other  minor  eauaea  may  have  incidentally  coo- 
tritetad  lo  tke  mult,  it  mast  now  be  evident  to  all  that  the 
laqpa  vttbdrawak  of  gold  from  the  Treasary  during  the  last 
tlutta  ye«ia.  aad  tke  complete  eeaaatioo  of  gold  payments  to  the 
Uovernmeot  on  accnnnt  of  Customs  and  other  taxes,  are  at- 
tribotable  mainly  to  a  want  of  eonfldenee  in  the  stability  and 
safety  of  oar  eorrsncy.  This  inaa  of  eonfidence  was  the  result 
of  an  anwiaa  attempt  to  force  into  the  circulation  a  coDsiautly 
laareeaing  a»o«Btof  legal-tender  paper,  and.  at  the  same  time, 
foNlblj  to  retain,  aa  part  of  our  currency,  about  400,00o.0<xi 
lagali Iradar ai|y>r  douaia,  worth  ininnflically  much  less  than 
tka  fold  dollar,  whiak  eonatitated  the  legal  standard  of  value  ; 
■Bd  tks  doabt  aad  dia'raat  were  greatly  intensified  bv  the  fear, 
aapsdally  among  tkoae  with  whom  our  people  trade  aliroad, 
that  tke  ekaraeler  of  oar  earrency  might  be  further  imp'iired 
by  the  free  and  Bnlimited  eoinage  of  silver.  It  is  not  probable 
tkat  ei  her  of  tkeae  legialaiive  experiments  could  have  failed 
to  prodoce  more  or  ieaa  dialurbance  in  the  end,  but  both  to- 

Siker  praelpila^  a  Caaneisl  crisis  and  burinesa  d-pression 
I  eif'eia  of^wbick  moat  eonlinae  to  be  felt  by  our  people  for  a 
loM  lime  to  c<^me. 

FKmd  Jan  1.  IT7D.  the  date  of  the  rwnmptionof  specie  pay- 
ments, lo  July  14.  1890.  a  pf-riod  of  elevi-a  and  a-balf  years, 
tke  lolai  withdrawals  of  gold  from  the  Treasury  by  the  pres- 
anlalioD  of  L'ntled  Hiaica  notes  for  redemption  amoante  >  to 
Itai  ikan  |Q8,S6<>,000,  bat  fmm  the  date  of  the  passage  of  the 
aal  providlag  for  the  porehase  of  silver  bullion  and  the  iwne 
of  Treaiiury  ootee  to  pay  for  it,  until  Dec.  1.  1895,  a  period  of 
tfm  year*  nn^^  fnnrsnd  a-haif  months,  the  withdrawals  of  gold, 
by  lb'  pr  II  of  the  two  elssses  of  notes  lor  releniption 

have  am  iJKiro  than  f376.00O.00O.     Within  two  years 

aflerib'  ).i-'<-'>:-  of  that  act  the  withdrawals  became  very 
large,  and  'lariog  the  last  seven  moniba  of  the  calendar  year 
93  they  amounted  lo  $33,4'<0,737,  or  more  than  $6,000,000  in 


excecs  of  the  amount  withdrawn  daring  a  period  of  el>-ven  and 
a-half  years  prior  to  the  enacment  of  that  law;  and  during 
the  nine  months  next  preceding  the  1st  of  March,  1S93,  the 
withdrawals  amounted  to  $58,746,008,  or  more  than  twice  as 
much  as  was  taken  oat  during  the  whole  period  prior  to  July 
14,  1S90.  These  heavy  withdrawals  of  gold  were  nccompanied 
by  a  falling  off  in  the  revenue,  and  during  the  four  months 
next  preceding  the  Ist  day  of  Mirch,  1893,  the  expenditures 
exceeded  the  receipts  by  #4.094,021  38,  but  during  the  four 
months  next  succeeding  the  1st  day  of  H'lrch,  1893,  the  re- 
eeipis  slightly  exceeded  the  expenditures,  and  the  surplus  for 
the  whole  fi.scal  year  1893  was  $3,341,674  29.  At  thx  close  of 
that  year,  however,  the  receipts  again  began  to  fall  below  the 
expenditures,  and  there  ha'  been  a  deficiency  every  month 
since  that  date,  except  io  June  and  Septemb-'r,  1895. 

For  many  years  after  resumption  much  the  larger  part  of 
gold  demanded  for  export  was  furnished  by  the  banks  and 
other  financial  institutions,  and  this  continued  to  be  the  case 
nntilJnly  1, 1892, but  fince  that  date  the  viithdrawals  from  the 
Treasury  have  ronsiderably  exceeded  the  amount  exported. 
The  banks  and  other  institutions,  having  ti  us  reduced  their 
gold  aa  much  as  a  proper  regard  for  the  pre.servation  of  their 
own  credit  would  permit,  ceased  to  supply  the  expoit  demand 
— thus  throwing  the  entire  burden  on  the  Treasury,  and  our 
own  people  have  withdrawn  large  sums  for  hoarding  or  for  the 
settlement  of  gold  contracts  at  home.  The  withdrawals  from 
the  Treasury  between  July  1.  Ib79.  and  July  1,  1892,  amounted 
to  $43,310,896,  while  the  gross  exports  during  the  eame  time 
amounted  to  $3  9.354,757,  showing  that  $346,043,861  was  sup- 
plied from  sonrcesouiside  of  the  Treasury;  but  the  withdrawals 
from  July  1,  1893,  to  Deo.  1.  1895.  have  amounted  to  $.%0,266,- 
512,  and  the  gross  exports  have  amounted  to  $806,617,418,  from 
which  it  appears  that  the  Oov^mmfut  has  furnish- d  a  sum 
•qual  to  tha  whole  export  and  $54,649,093  in  addition. 

While  the  Qovernment  haa  thus  been  compelled,  during  the 
last  three  and  a-half  years,  not  only  to  furnish  gold  from  tne 
Treasary  for  export  to  other  countries,  but  also  a  large  amount 
for  the  uxe  of  our  people  at  home,  ita  receipts  of  gold  on  ac- 
count of  Customs  and  other  taxes  have  been  constancy  dimin- 
ishing since  July,  1890,  and  have  now  entirely  ceased.  Prior 
to  the  passage  of  the  silrer-parchasing  act,  nearly  the  whole 
amount  received  from  Customs  at  the  port  of  New  York  con- 
sisted of  gold  certificates,  and  from  this  source  the  Giovem- 
ment  was  enabled  to  procure  a  supply  of  gold  coin  sufficient  to 
meet  all  demands  upon  It  and  maiu'ain  iia  reserve  intact. 
During  the  month  of  July,  189U,  gold  certificates  conatituted 
more  than  95  per  cent  of  the  receipts  at  the  port  mentioned, 
and  the  free  gold  in  the  Treasary  amounted  to  $184,092,074, 
but  the  first  Treasury  notea  were  issued  and  put  inio  circula- 
tion in  August  of  that  year,  and  in  September  the  receipts  in 
gold  certificates  fell  to  Si)i  per  ceut  ana  the  free  gold  was  re- 
duced to  $147,981,732.     Payments  in   certiflcatts  cominu^d  to 

decrease  tiniil  they  st- '.  in  July,  1S92.  to  le».i  thjn  14  per 

cent,  and  io  May,  l^-'.'  iH«d  alt<igoiher  ;    and  the  free 

gold  io  the  Treasury  ■  iiuued  to  diminish,  though  not 

without  some  flue  na'iona.  until  April,  1893,  when,  for  the  fint 
time,  it  fell  below  $100,000,000. 

DAHQERODS  STATE  OF  DI8'JRDER. 
It  thus  appear*  that  within  a  little  less  than  two  years  after 
the  passage  of  the  ailver-purchaKiug  act  our  whole  currency 
and  revenae  systems  had  been  thrown  into  a  most  perplexing 
and  dangerous  state  of  disorder  and  confusion,  and  we  had 
reached  a  point  where  the  public  revenues  were  bexinning  to 
fall  below  the  expenditures,  where  the  withdrawals  of  gold 
from  the  Treasary  were  beginning  to  exceed  the  demands  for 
export,  and  where  gold  payinents  to  the  Oovernment  bad 
snbetan I iaily  ceased.  In  view  of  these  facta  there  can  be  no 
great  diffleulty  in  determining  the  principal  cause  of  oar  trou> 
bles.  Daring  the  three  fiscal  years  1891,  1892  and  1893,  be- 
ginning July  1,  1890,  and  ending  June  30,  lb93,  the  receipts  of 
the  Government  exceeded  its  expenditures  more  than  $39,000,- 
000,  and  yet  ih-  withdrawals  of  gold  by  the  holders  of  United 
Htatea  notes  and  Treasury  notes  amounted  to $117,312,258,  and 
the  reserve  was  reduced  Below  th-i  sum  of  $100,000,000. 

In  anth  of  these  years  there  was  a  surplus  revenue  bat  confi- 
dence In  the  ability  of  the  Government  to  maintain  gold  pay- 
m>-niH  under  a  policy  of  constantly  increasing  the  legal-tender 
paper  circulation  had  been  serioiisly  impaired,  and  the  conse- 
quence was  that  large  amounts  of  our  securities  held  abroad 
Were  returned  for  sale  in  the  home  market,  fureiga  capital  in- 
vested io  our  indnntrial  and  commercial  enterpriseH  was  rapitlly 
withdrawn,  and  our  own  people,  alirmed  by  the  threatening 
aspect  of  the  situation,  curtailed  their  bosineas  uperationa,  thtis 
diminishing  the  opportunities  for  the  employment  of  labor, 
ao'i  ht  the  same  time  a  process  of  liquidntion  was  neces-iarily 
inaugurated  which  in  many  parts  of  the  country  overtaxed 
the  resources  of  debtors.  No  one  then  questioned,  nor  does 
any  ooe  now  (^ uestioo,  the  ability  of  the  Government  promptly 
to  meet  all  Its  ordinary  obligations,  incurred  in  the  mainte- 
nance of  the  public  service,  and  consequently  the  financial 
disturbance  and  general  business  depression  cmuot  properly 
b-  attribiited  to  a  deficiency  io  the  revenue.  On  the  con  rary 
the  deficiency  in  the  revenue,  which  began  to  appear  in  the 
latter  part  of  1892,  and  has  con'inued  ever  since,  is  mainly 
aitribuiable  to  the  same  oaases  which  produced  the  fioaooial 
disturbance  and  business  depression. 

The  great  loss  of  revenue,  ioctead  of  beini:  the  cause  of  oar 
financial  difficultiea,  is  one  of  the  effects  produced  by  a  defect- 
ive currency  system,  and  a  failure  to  rrcogoire  this  important 
fact  will  lead  us  far  astray  in  our  search  for  an  adequate 
remedy.    It  is  true  that  the  tariff  aot  of  1890,  which  rtmained 
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fnr^  nntil  »rter  the  cU>i>e  of  the  flHcal  ye»r  1894,  had 
iX  r"  Id  h'  revenne  d.riv.d  from  Ca.tomo.  and  that 
.L^^iinrrf  of  the  Government  were  increased  from  fSlS,- 
7  r6«^urUg  the  a";!  ^e.r  1890  «o  ♦3«3,477.PB4  49  dunng 
fl^l  rear  18*Si  still  it  is  not  probable  that  there  would 
w/wu  anr  considerable  excess  of  expenditures  over  rectipts 
K  .he  lu.inL  of  ,he  people  had  n<.t  been  interrup  ed  by  tl,e 
di.  S^bances  prowing  out  of  the  unsatisfactory  onciuion  of  our 

curr»ncy.   ^^  available  me\S8  op  defesse. 

The  United  Siatei  notes  and  the  Treasury  notes  issued  in 
payment  for  silver  ballion.  together  amounting  at  the  beg.n^ 
Snif  10  »502.(J12.018.  have  been  used  and  are  still  being  used  o 
wi'Wniw  gold  from  the  Governm-nl  whenever  our  owa  peop  e 
or  the  KOvernmeniB  or  peoples  of  other  count.ies  see  proper  to 
demand  it  for  anv  purpose,  and  under  the  laws  now  existing 
the  SeoreUrv  of  the  Treasury  has  no  means  of  complying  wi  b 
SS^eman^""oept  by  .he  issu«  and  sale  of  interest-bearing 
bSSSi  under  the  act  of' Jan.  14.  1875  or  by  the  Purchase  of 
Koldc,  in  wi  h  bjnds  or  notes  of  the  Unued  States  under  Sec- 
tion 8,700  of  the  Revised  3'atntes. 

AKainsi  ihese  demands  the  Treasury  has  no  available  me- ns 
o(  defease  except  at  the  sacrifice  of  the  public  credit  and  the 
ImmedUe  depreciation  of  the  entire  volume  of  our  currency. 
A  refu  al  to  pav  gold  on  either  class  of  our  notes  when  de- 
manded by  ihe'holderi  would  in-tantly  destroy  the  parity  of 
the  two  metals,  reduce  the  currency  to  a  silver  basw,  unsettle 
all  values,  i.npair  the  obligations  of  all  existing  contracts,  and 
precipitate  a  financial,  Indus  rial  and  commercial  revolution 
more  disastrous  in  its  consequences  to  the  labor  and  business 
In-eresls  of  the  country  than  any  panic  or  depression  ihit  has 
ye;  occurred  io  our  history.  The  magnitude  of  the  interests 
involved  snd  the  permanent  character  of  the  injury  that  wotild 
be  inflicted  by  f  uch  an  experiment  forbid  its  favorable  contid- 
erati  n,  tv.n  for  a  moment,  in  the  present  condition  of  our  af- 
faire. 

A  OOSOtnOX  U<LIKE  THIT  IM  ANY  OTHER  ODUSTBY. 
This  condition  is  unlike  that  existing  in  any  other  country, 
or  that  ever  before  existed  in  this  country,  and  as  already 
shown  is  the  result  of  a  long-con' inued  policy  at  variance  not 
enly  with  the  teachings  of  experience  but  M>i'h  the  financial 
law  of  the  world.  Remedies  which  might  have  been  more  or 
l«s«  effective  nnd-r  other  circumstances  cannot  be  in  the  least 
degr-e  effective  now,  and  it  would  be  futile  and  dangerotis  at 
this  lime  to  attempt  a  correction  of  our  financial  disorders 
othei wise  than  by  a  total  removal  of  their  causes.  Long  ad- 
harenc « to  a  false  system  has  to  a  great  extent  undermined 
our  na  iinal  credit,  so  far  as  n  is  related  to  the  maintenance 
of  a  sound  currency,  and  it  must  be  reconstructed,  not  m-?rely 
ptopp  d  up  by  frail  and  temporary  supports.  It  required 
many  years  to  produce  this  result,  but  after  it  has  been  pro- 
duced it  would  be  idle  to  expect  a  return  (o  a  sound  condition 
with  all  thecau^e8  0f  our  financial  distress  still  in  existence, 
and  in  more  active  op^rati "n  than  ever  before. 

No  surplus  revenue,  however  large,  could  eitrica'e  us  from 
our  present  difficulties,  or  give  assurance  of  safety  in  the  fu- 
ture unless  it  shou'd  be  required  to  be  paid  in  gold  under  a 
system  which  would  exempt  the  Government  from  the  obliga- 
tion to  furnish  the  gold  wh«n  demanded,  to  be  used  in  making 
the  payments ;  and  it  is  scarcely  necessary  to  suggest  that 
Buch  a  system  is  impossible  as  long  as  the  United  States  notes 
and  Treasury  rotes  are  kept  in  circulation  and  are  redeemable 
in  gold  by  the  Qovemment  itself  on  presentation.  To  pay  out; 
gold  with  one  hand  and  receive  it  back  with  the  other  would 
be  a  useless  expenditure  of  time  and  labor,  and  yet  this  it  juat 
what  would  be  done  if  gold  should  be  exacted  in  payment  of 
Cus'oms  or  other  public  dues  while  the  legal-tender  notes  are 
outstanding  ;  but  if  it  fhall  be  said  that  even  with  there  noies 
outstanding  more  gold  would  be  paid  in  than  would  be  taken 
one— which  is  not  at  alt  probable  under  existing  conditions  — 
and  ihit,  consequently,  redeemed  paper  might  be  perma- 
nently h  larded  in  the  Treasury,  the  answer  is  that,  for  obvi- 
ous reason',  it  would  bd  impossible  to  keen  more  than  a  lim- 
ited amount  of  that  currency  in  the  Treasury  and  at  th  i  sam^ 
time  defray  the  expenses  of  the  Government. 

THE      SYSTEM 
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At  the  New  York  Sub-Treasury  alone,  during  the  fiscal  year 
1896,  the  total  receipts  amounted  to  |091,304,725,  and  the  pay- 
ments on  various  accounts,  incliding  transfers  of  funds,  re- 
demptions, Ac,  amounted  to  $951,S53,700.  Of  the  receips, 
180:^.471,021  consisted  of  United  States  notes,  $80,939,493  of 
Treasury  notes  of  1890,  and  1174,214,440  of  silver  certificates, 
from  which  it  will  be  seen  that  the  whole  amount  of  the  United 
States  notes  outstanding  am  more  than  one-half  of  the  Treas- 
ury notes  and  iti  ver  certificates  passed  through  that  office  in  a 
single  year.  Of  the  1503,471,021  received  in  United  Statfs 
notes,  the  mm  of  1165,194,^51  w  as  on  account  of  Customs  and 
Bpecial  Cnstoms  depositf,  and  of  the  $80,939,493  received  in 
Trearniy  notes  the  snm  of  $24,690,522  was  on  the  same  ac- 
conntf ,  whi'e  the  silver  c.^rlificate8  received  on  these  accounts 
amonntedto  $?5,279,t'56.  Owine  to  their  great  bulk  and  weight; 
Bilvnr  dollars  cannct  be  used  to  any  considerable  extent  in 
large  I i^aMiact ions,  and  consequently  only  |23S,159  were  re- 
ceivi  <l  in  those  coins  on  both  accounts  duiing  the  entire  year, 
and  these  were  received  in  small  transactiors.  or  in  making 
-ching*-.  Silver  certificates  are  not  legal  tender,  except  in 
|)ayn,enl8  to  the  United  States,  or  in  other  words,  the  Govern- 
ment is  compelled  to  receive  them  when  offered  in  pajment 
of  t'Ublie  dnts  but  cannot  compel  any  of  its  creditors  to  re- 


ceive them;  and  national  bank  notes  are  not  .receivable  at  all 
for  Customs  under  the  law.  . , 

As  gold  coin  and  gold  certificates  are  no  longer  being  paid 
to  the  Government,  all  our  Customs  must  be  collected  in  United 
States  notes,  Treasury  notes,  silver  certificates,  or  silver  dol- 
lars, and  the  latter  cannot  be  used  for  the  reason  that  the  ex- 
pense of  transferring  them  in  large  amounts  froin  place  to 
place  would  exceed  the  profits  ordinarily  naade  in  business 
transactions.  The  conclusions  to  be  drawn  from  these  facts 
must  be  apf  arent  at  a  glance.  Owing  to  the  peculiar  charac- 
ter of  our  currency  ihe  ability  of  the  Treasury  to  hoard  United 
S  ates  and  Treasuiy  notes  is  limited  toa  certain  amount- which 
cannot  be  definitely  determined  in  advance— and  if  it  should, 
after  that  amount  has  been  reached,  refuse  to  pay  otit  ttitse 
notes  in  making  disbursements  at  the  places  where  our  Customs 
are  collected,  the  immtdiite  result  would  be  that  nearly  all 
payments  to  the  Government  would  be  made  in  nlver  ceriifl- 
cates,  which  it  is  bound  to  take,  but  can  compel  no  one  else  to 
take  There  would  be  a  stream  of  these  non-legal-'.ender  cer- 
tificates consttntly  flowing  into  the  Treasury,  and  it  would  re- 
ceive scarcely  any  more  Uni'ed  States  note-i  or  Treasury  notes 
as  parts  of  the  surplus  revenue,  but  would  soon  be  compelled 
to  pay  out  those  slready  accumulated,  or  pay  gold,  or  break 
down  in  its  operations  at  the  sub  treasuries. 

This  result  has  been  avoided  heretofore  only  by  payiag  out 
Ihese  notes  from  the  Treasury,  from  time  to  time,  whenever 
the  character  of  currency  coming  in  indicated  that  the  point 
of  danger  was  about  to  be  reached,  and  it  will  be  neces-sary  to 
purtue  the  same  polityhereafrer  as  long  as  the  legal-tender 
notes  are  in  existence.  No'wi  hsUanding  all  the  efforts  of  the 
D  partment  'o  protect  the  Treasury  against  excessive  receipts 
of  these  certificates,  it  has  frequently  happened  that  they  con- 
siitnted  more  than  80  per  cent  of  all  th-j  payments  of  Customs 
dues  at  Ntw  York,  where  more  than  two- thirds  of  the  total 
collec.ions  are  made;  but  if  the  Uni  ed  States  legdl-tender 
paper  fhould  be  retired  and  a  proper  currency  system  adopted, 
gold  and  gold  certificates  and  bank  notes  redeemable  in  gold 
will  'ake  their  place  in  the  circulation,  and  the  Government 
wiil  have  no  further  troub'e  in  regard  to  the  kind  of  money 
used  in  either  its  receipts  or  payments. 

WHAT  METHODS  UNDER  CONSIDERATION. 
But  even  it  this  difficulty  could  be  obviated,  an  attempt  to 
impose  taxation  upon  our  people  sufficient  in  amount  to  en- 
able the  Treasury  to  take  up  and  permanently  hoard  all  the 
legal-tender  paper,  now  amoua'ing  to  about  §485,000,000, 
would  be  the  most  remtrkable  financial  experiment  of  inodern 
times,  while  an  a'.tempt  to  secure  by  taxation  within  any 
reasonable  period  a  sum  sufficient  for  their  redemption  and 
cancellation,  as  they  may  b?  received  into  the  Treasury,  al- 
though not  quite  so  impracticable  as  the  other,  would  just  as 
certainly  fail  to  accomplish  the  obj-ct  intended.  Io  would  ba 
impossible  for  the  Treasury  to  hold  for  any  considerable  time 
a  surplus  ot  $485,000,000,  or  anything  ne  ir  that  sum,  in  opposi- 
tion to  the  popular  demand  that  wou'd  be  persistently  made 
for  its  distribution  by  appropriations  for  pretended  public 
purposes  or  by  deposits  in  the  banks,  to  be  used  by  them  in 
making  loans  to  the  people.  Our  own  experience  upon  this 
subject  ought  to  convince  us  of  the  futility  of  such  a  scheme. 
The  Government  has  never  been  permitted  to  hold  a  large  sur- 
plus without  continuous  agita  ion  for  its  reduc  ion,  and  it  is 
not  reasonable  to  suppose  that  it  will  ever  be  allowed  to  do  so. 
The  existence  of  a  large  sum  in  the  Public  Treasury,  not 
needed  for  the  public  service,  at  once  develops  two  powerful 
opposi  ion  forces  in  the  country,  one  demanding  an  immediate 
reduction  of  laxa'ion  and  the  other  demanding  an  iinmedii'e 
distiibniion  of  the  money  on  hand.  One,  and  perhaps  both, 
will  certainly  succeed,  and  the  surp'u?  »ill  vanish  long  before 
the  purpose  for  which  n  was  collected  has  been  accomplished. 
The  distribu  ion  of  public  money  among  ih*  States  more  than 
half  a  ctntu'y  ago,  and  the  large  deposits  in  banks  and  ptir- 
chase  of  unmatured  bonds  within  the  last  decade,  are  familiar 
examples  of  ihe  almost  intviable  effecs  of  attempts  to  ho'.d  a 
surplus  in  the  Treasury. 

Nor  will  the  people  be  much,  if  any,  Uss  restless  under  a 
policy  of  high  taxation  to  raise  money  for  th-f  retirement  and 
cancellation  of  the  notes  as  received,  even  if  such  a  policy 
could  be  successfully  inaugurat  d.  It  is  scarcely  possible  that 
a  surplus  exceeding  $100,000,000  could  be  collected  during  any 
one  year  in  excess  of  the  amount  already  required  to  defray 
public  expenses,  under  any  practicable  system  of  taxation  that 
could  be  devised,  and  even  that  sum  could  not  be  raised  with- 
out severe  injury  to  our  industries,  nor  without  unjust  dis- 
crimination among  them  whicb  would  at  once  engender  a 
strong  spirit  of  opposition  in  all  parts  of  the  country.  At  this 
rate  it  would  take  nearly  five  years  to  retire  the  notes,  and  it 
may  be  safely  asperted  ihat  no  such  system  of  taxation  as  this 
plan  of  retirement  would  require  could  be  maintained  for  even 
half  that  time;  it  would  be  swept  away  by  the  first  popular 
assault  made  upon  it,  and  the  attempt  to  retire  and  cancel  the 
legal-tender  notes  would  fail  again,  as  it  has  twice  heretofore. 

The  opinion  seems  to  prevail  'o  some  extent  that  the  mere 
possession  of.  a  surplus  in  the  Trea^uty  would  prevent  with- 
drawals of  Bold,  and  thus  render  the  i'sue  of  bonds  for  the 
proiec  ion  of  the  rf  serve  unnecessary,  but  this  view  of  the  sub- 
ject is  founded,  in  my  judgment,  upon  an  entire  misconception 
of  the  causes  that  have  produced  Ihe  withdrawals.  What 
those  causes  were  I  have  already  undertaken  to  show,  and,  un- 
less I  am  wholly  mistaken,  they  have  very  little,  if  any,  rela- 
tion.to  the  amount  of  money  held  by  the  Government,  or  to 
the  amount  of  money  the  Government  has  the  ability  to  raise 
by  taxation  or  otherwise,  but  ihey  relate  primarily  and  almost 
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*w'^  ""'^  '<J  ih*  character  of  money  thit  it  might  be  the  to'al  amount  issued,  and  h»s  according  to  this  estimite 
abl.-  1..  -uppir  and  ke.'p  in  cijcnlaion  la  o  hsr  worda.  I  amounted  to  the  sum  of  $3  805,718.  From  this  statement  it 
it  was  A(ii>'rhi'nM..n  an  to  the  kind  of  money  to  be  used  and  '  appears  that  we  can  well  afford  to  reli'^ve  the  people  of  this 
no;  »■<  t.i  the  amoant  of  m>ney  on  hand  that  brought  our  tax,  which,  although  adranced  in  the  first  instance  by  the 
•**".''''"■•  hack  from  abroad  for  sile,  caused  foreign  investors  ,  banki),  mast,  like  all  other  charges  npon  the  means  of  pro- 
lo  *i  hdraw  ihei-  capital,  and  foreign  creditors  to  collect  thtir  duction  or  upon  consumption,  be  paid  in  the  end  by  the  masses 
deb  ».  and  compelled  our  own  people  to  guspnd  or  contract  [  who  use  the  taied  article.  In  this  case  t tie  tai  is  teturned  to 
lb'  ir  bnxioeM  op«ia  ions,  and  thus  diminish  the  incomes  of  the  banks  ia  a  form  of  a  higher  rate  of  iuterest  on  loans  than 
*"P'"y»»»  •no  ^'•Uy  reduce,  or  entirely  s'.op,  the  wages  of  i  would  o:herwi8e  be  exic  ed  and  then  shifted  from  one  to 
labor.  ano'her  through  the  successive  stages  of  trade  aid  prodactioa 

L^tg*  withdrawals   have  been  made  during:  the  last  three    until  it  falls  at  Ia<t  upon  the  consumers  of  products. 
yeani  Mmply  because  gold  was  wanted,  and  the  desire  to  se-  '      As  a  part  of  the  plan  for  the  retirem  nt  and  cancelation   of 
core  go  d  was  due  lo  a  growing  distrust  of  the  other  kinds  of  |  the  legal-tender  notes,  the  Treasury  should   be   relieved  from 
eurreory  II  circulation,  and   not  at  all  to  any  apprehension  "  -      - 


that  ih-  fj.)Ternm-nt  w  luld  not  be  able  to  dixcharge  all  i:s  ob- 
ligations ii  somi  kini  of  paper  or  coin.  When  the  receipts 
for  Costoma  eofisioted  vtry  largely  of  gold,  as  was  the  ca«e 
prior  to  July  1,  lb93,  before  the  results  of  our  defective  car- 
r*ncy  syatem  had  been  fully  developed,  a  surplus  revenue  en- 
•bl«d  tb«  Treasury  to  pay  out  jjold  without  disturl  ing  the  re- 
Mrre;  and  besides  there  was  at  that  lime  no  great  demand 
for  gold  br  the  presrotatim  of  notes  for  redemption,  and 
th«f»  woald.  therefore,  have  be«-n  no  difficulty  in  mtinttiuinif 
the  rvserre.  even  if  there  ha'l  bt-en  noKurptusia  the  Treasury; 
bat  tha  eoadiiions  htve  entirely  ehaoge<l.  and  an  entirely  dif- 
ferent policy  w  demanded  to  meet  the  si' nation  now  existing. 
Wiih  or  without  a  nurplos  revenue  the  Guvernment  can  now  f 
prueare  g»l.J  only  by  oegotiati"  '  '  ""■'  or  by  makinir  pur-  I 
cluscs  on<ler  the  alatote,  and  t  '>f  affairs,  whi  h   is 

iIm  oatoral  result  of  eaa«e4  aiili  -   is  almos:  certain  to  i 

«oatlnae  until  the  caaaet  thenswlfait  are  temoved.  I 

BVr    OXB     BA.TK    WAY.  I 

It  mar  b«  thtt  a  surplus  in  th»  Treas  iry  would  h»ve  a  tend-  \ 
tuey  wiih  lome  of  oor  own  p^opl-*  to  strengthen  confldecce  in  j 
the  geo'ral  aitnatioD,  but  it  would  afford  the  Government  no  | 
additional  means  of  procnriog  Ro'd.  nor  wnald  it  have  any  | 
beaefieial  fffrct  apoa  our  credit  in  ot'.  ■■i<r»,  because  the  , 

•ilenlioa  of  their  pMt^le  is  directed  ~  le  cbar<i(:ter  of 

oarrarreeey  syalem.aad  whether  we  i. 


responsibility  for  the  redemption  of  national  bank  notes,  except 
worn,  mutilaed  and  defaced  notes,  and  the  notes  of  failed  banks, 
and  each  association  should  be  required  to  redeem  its  circulation 
at  i's  own  office,  and  at  agencies  to  be  designated  by  the  Comp- 
troller of  the  Curren'-y,  as  was  the  case  prior  to  the  passage  of 
the  act  of  June  20,  187-1;  or  if  this  is  not  c  msidi'red  expedient 
and  the  present  system  of  currency  redemption  by  th»  Treas- 
ury is  continued,  the  Secretary  should  have  the  power  after  a 
future  date,  to  b3  fii«d  in  th^  law,  to  require  the  banks  to 
keep  their  5  per  c^nt  redemption  fu  id  'n  gold  coin,  and  to  de- 
posit gold  coin  for  the  witharawjl  of  bonds  whenever  circula- 
tion is  to  be  permanently  surrendered  or  reduced.  Without 
the  aioption  of  one  or  th-  other  of  ttiese  provisions  the  hold- 
ers of  bank  notes,  after  the  retirement  of  United  .States  notes 
and  Treasury  notes  might  demand  the  rtdemplion  of  such 
notes  in  gold,  even  ttiough  the  banks  had  not  deposited  that 
coin  in  the  5  per  cent  redemption  fund;  and  although  the 
GoTirnment  would  le  under  no  legal  obligat  on  to  redeem  with 
a  different  kind  of  currency  from  that  deposited,  there  might 
be  circomstancea  under  which  its  refusal  to  do  so  would  create 
financial  disturbance  by  impairing  confidence  in  the  value  of 
the  notes. 

NATIOXALBANKIN'O    SYSTEM. 

Wha'e/er  objections  to  a  national-banking  system  may  have 


I  heretofore  existed,  or  may  si  ill  exitt,  among  oar  peop'e*  upon 
^.^^h  or  little  money  \  ««^«>"niic  or  other  grounds,  the  fact  must  be  recognired  that  it 
'    has  been  so   long  estab  Mhed,  and,  notwi-b«tanding 


inib«vaalaof  tbeTreaaaryisanuUlOTof  n?paMibl.-<oiicern  ,.  j?/"  T*  «»tab '«hed,  and,  notwrbstanding  its  ad- 
tothvm.  K«la:!Untasw«maybetorwogDiz«th«fact,ourown  '»"'•'>  afi'*";.  has  served  such  a  useful  purjioss  in  furni-hing 
penMMW  in  m  oowiie  poller  has  at  last  force.1  us  Int  j  a  situ-  *<'<">»»"«■"''  f'^rm  of  currency  of  unifoim  value  throa<hoac 
•Uoo  whieh  MiablM  the  holders  of  our  securities  and  other  i  I"*,  "oun""/.  that  an  attempt  at  thi<  time  to  ab  .lish  it,  or  mi- 
eroditots  ••>roaa  to  Jemand  and  take  our  gold  whenever  they  '*"i»"y  "''"",'<«  "he  franchi  e«  of  the  insiitulions  organized 
and  thi  nn^tfafactory  staH  of  our  currency  makM  i  H",™!  **'  '^oo'a ,»<>  only  be  unBucces.sful,  but   would  provoke 


eb>M«, 
tbcir 


tb«r  woald  olharviM  br, 
Th 


aamerooa  and  much  Urger  in  amount  than 


rhcM  ia  bat  oo«  a*f«  and  rff«etnal  •  ay  to  protect  our  Treaa- 1 
cry  a«aioat  Ihvso  dem  ndt.  and  that  ia  v>  retire  and  cancel  the  | 
ai>te«,  which  onaatiiale  the  only  means  through  which  the  ; 
withdrawals  can  be  made.  Many  partial  and  temporary  rem- 
•disc  may  be  ■lUtgeslaJ  and  nrged.  with  m  >m  or  less  pUusibil- 
iiy,  but  (bis  la  th*  only  oee  that  « ill  certainly  remove  the  real , 
cauM  ol  our  iroobles  and  Kive  aasaranoe  of  permauenc  proteo  j 
tloaacauMtth«lrracan«aee  in  the  future.  i 

This  oaa  ba  Boat  sacasMf  a  ly  and  economically  accomplished 


iniurious  agitation  when  the  precarious  condition  of  on^  fiscal 
affairs  d-mands  repose  and  such  a  regtora'ion  of  confiience  as 
will  enable  the  p  ople  to  avail  themselves  of  all  Ihe  facilities- 
hU  can  be  afforded  for  lh«  transaction  of  their  bu.siness. 

The  national' banking  associations  now  in  operation  have  been 
established  under  charters  granted  by  the  Government,  and 
so  long  as  they  are  obedient  to  the  laws  and  useful  to  the  com- 
munity, it  would  be  an  act  ■■(  >•'<  fiuh  to  depiive  them  of 
the  privileges  thus  secured  ;  hout  detriment  to  any 

interest,  the  scope  of  their  vi  -  m  ba^o  extended  as  to 

bring  them  closer  to  the  people  iu  pans  of  the  country  remote 


by  aathorlsiac  the  S?et«(ary  of  the  Treasury  t.^  issue  from  r°?     -     '•'^Kn.  *"*"*  »"'   ?"'«»•  ">*^'''  capacity  for  useful 
IJUM  to  UmTSbads  payable  in  sold,  bnaring  interest  at  a  rate    "«'-""  ""  »ff<'«l'«'-  '-' ' "     ' 


■ot  ei(-NM)ioir  »  per  eeoium  per  annum  and  having  a  long  time  I  ^".u"*?!;*  '""f* 

to  ran.  ^.-haDce  tbe  bonds  for  United  StaUa  not«  and  I  *    *     m    ""^  ^•*i'',   ,  ,.  ^    ^, 

TrsasD.  ptm  sneh  terms  as  may  be  most  advantageous  |  »•  *"°'^  «no«  certainly  accomplish  this  purpose. 

lo  the  t.  ..^.u,u-ot.  or  to  sell  them  abroad  for  gold  whenever.  ;  ..  ""*  °J  '°'  ^'^  senons  objections  heretotore  urged  against 


JatioDSto  our  farm .-rs,  merchants 

ss  will  be  greatly  increased,  and 

•ti,ike  such  amendments  to  the  laws 


the  rystera  as  it  now  exists  has  been  that,  while  it  il  well 
adaptml  t«  large  commercial  communities,  where  capital  is 
"  '  '  rat-  d,  it  has  not  furnished  thi  necessary  bunking 


nl 


fac)  ,    small  centres  of  local  trade,  where,  especially 

at  e.-i.niii  Krasons  of  tlie  year.suoh  facilities  are  greatly  net  ded 
to  assst  in  eultivaling,  gathering  and  removing  our  surplus 
agricultural  products.  All  our  trade  in  these  products,  which 
oonsiitute  such  a  large  and  important  part  of  our  domestio 
and  foreign  commerce,  begios  in  the  lo.!aliiies  where  thay  are 
growo,  aid  it  is  there  that  the  means  fo:  their  first  movement 
must  be  provided. 

BBARCUKi  OK  THE  B^NKS. 
It  ntiut  be  evident,  therefore,  that  any  svstem  which  will 


•  gold 
ia  his  Jadgmaat.  it  is  advisable  to  do  so,  and  use  the  gold  thus 
obtaiaed  ia  rrdeemias  the  ontslaading  notes.  Under  the 
operation  of  such  a  plan,  if  judicionsly  executed,  there  could 
be  no  improper  contraction  of  the  circulation,  because  i^  it 
ahoald  at  any  time  be  found  that  other  forms  of  currency  were 
Bot  b*iag  supplied  to  tbe  rxt«nt  required,  eic'  anges  of  bonds 
for  aotes  w  Jttld  be  snspeaded,  and  gold  would  be  procured  by 
*tUlag  the  saearitias  abraad 

laordorto  farthsr  faeilitate  the  substitution  of  other  cur- 
iwacy  for  tha  r-stiremsnt  of  legal-toader  notes,  the  national 
baaks  thoald  be  aaihoriied  to  toane  notes  equal  in  amiunt  to 
the  face  value  of  boods  deposited  to  secure  thfm.  and  the  tax 

on  their  circulation  •bonldbe  redoeed  to  one-fourth  of  1  per  1 ,         

caet  per  aaaam.  When  tbe  national  banking  system  was '  promote  such  a  distribution  of  the  loanable  capital  of  the 
MtabU-ihed  tha  boods  of  tbe  United  .States  were  aelliog  below  i  country  as  will  make  it  easily  acoassible  upon  rea-onsble  t;rms 
par  ia  tha  Barket,  and  there  was.  consequently,  a  sufficient  ifrXVe  producers  and  purchasers  of  these  products  most  be 
rraaoD  for  limiliog  the  amount  of  the  circulating  noi.'s  anth-  highly  h.-n-flcial  to  both,  and  I  am  satisfied  that,  un'ler  present 
oriiad  lo  be  lasaed  to  90  per  cent  of  the  fsce  value  of  the  secu-  {  conditions,  the  only  successful  attempt  that  can  be  mide  to 
ri'iaa  daf.o»i  ed,  but  this  reason  has  lorg  since  ceased  to  exist,  secure  th  se  ben'flcs  is  so  to  am^nd  the  law  as  to  permit  na- 
IIm  limilation  should  be  removed.  The  only  object  to  be  and  tional-bankinic  as.-'ociations  to  establish  branches  for  the  tr^ns- 
aeaomplished  by  rrquiriog  a  deposit  of  bonds  is  the  certain  [  action  o'  all  kinds  of  business  now  authoriz-*d,  except  the  issue 
•reniiiy  of  tha  notes  issued  br  the  banks,  and  nod-r  existing  I  of  circu'a  iiig  not<w.  By  receiving  local  deposits  and  disoouot- 
•oaditioas  that  ia  inst  as  completely  assured  when  the  amount  j  log  local  bills  and  notes  these  branches  would  not  only  make 
of  Iheisaaa  eqnats  the  face  value  of  the  bonds  as  when  it  is  I  the  capital  an  1  resources  of  the  parm'.  instituti>n  available 
limttad  to  a  pereeatage.  '  when  needed  in  the  localities  where  tbe  branches  are   estab- 

•  ../^...  «A^.rT.i-r  liohed,  but  they  would  collect  and  utilize  in  the  business  trans- 

■ATIOXAL  BAWK  TAX.  actions  of  the  people  all  the  turplus  accjmulations  of  their 

Until  l>»:Uh«re  wasa  tax  npon  the  capital  and  depofitoof  I  lesp^etiV'*   omnuoitirs.      These    accumulations,    although 
saltonal  baaks  as  well  a*  a  tax  on  their  circulation,  and  from  I  small  in  detHi',  are  quite  large  in  the  aggregate  in   every  Ui- 
tbc  Oovsmment  has  rceived  the  sum  of  {  dustiious  and  thrifty  community,  and  if  they  con'd  be  active- 


all  lb 

ft4<t,0O3,94X  Prom  ilia  tax  oo  eiroula'ion  aions  the  receips 
have  anonrited  to  $76,107,006.  while  the  total  estimated  ex-, 
pras'8  of  sapervisioo,  including  salaries  of  offl:ials,  have  b«en 
9l\)m.91i.  Tne  averag  -  annual  co<t  of  supervision  has  been 
f  I73.S4'<,  while  a  tax  of  one-fourth  of  1  per  cent  on  the  aver- 
ag-*  annnal  'lircnlation  would  have  yieM<>d  f'?'}0,294.  The 
gain  to  th-  Government  on  aosonat  of  national  bank  notes  lest 
or  dwtroyrd.  and  which  are  consequently  never  presented 
for  rvdemp  i  m.  is  estimated  to  be  two-flfths  of  1  per  cent  upon 


ly  employed  when  needed  in  the  circnla  ion  th-y  would  ma- 
terially aid  in  relieving  the  s-ringency,  wliich,  notwiihs  and- 
ing  the  abundau'-e  of  currency  in  the  flaancial  centres,  is 
someiimos  stverely  felt  in  particular  locali  ies. 

The  failure  of  the  national-banking  system  as  it  now  exitta 
to  meet  ih-jse  local  requirements  is  unavoi  lable  under  thi  Uw 
now  in  force,  which  prohibits  theorganizition  of  any  btnkiog 
BSBoeiation  wiih  a  capital  le.ss  than  »5  i.OOO,  and  permits  their 
organization  with  this  mialmum  amount  only  in  places  havinj^ 
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•  p.>pnl*tl<>ii  I'f  e.000  and  !<«.  Pl«c««  h»Tiog  »  population  ex- 
f^iitg  e.0«0.  DO  oiaUer  how  gmall  the  exeeiis  may  he,  are 
aoBMlMd  to  >aU»  a  capiUl  of  f  100,0  )0  in  or  It-r  tu  Heoore 

I-  -  <•,.  ii.'i •.•<-r  »he  HtatutM,  and  if  the  population  fi 

list  not  be  It-sa  tlian  f  200.000.     The 
(II  ■.is  that  ih"  people  in  the  smaller 

iiin  o(  iiiwiinaud  oilieit,  b«ing  unable  to  raise  the  amount  of 
^Diiai  r»qair»d  by  the  law.  are  deprived  of  the  advantages  en- 
Jojrad  l>y  the  ciiizenH  of  the  larger  places,  and  ar-  conse- 
qo«>ll/ eompelled  to  rely  for  accommo  lation  upon  banks  at 
A<UaUoe«,  or  borrow  from  comrai»-i')ii  h'l^se^.  brokers  and 
othera  nearer  hume  at  high  and  freqnently  at  exorbitant  rates 
of  interest.  The  authority  to  establish  branches  which  will 
be  Ifgally  and  in  tact  simply  adjuncts  of  the  main  assucia- 
tii'V  and  subject  to  the  aame  limitMions,  resirictions  and 
irapeiv'.iion  as  the  other  business  of  the  corporation,  will, 
witho«t  ia  th"  least  impairing  the  strength  or  credit  of  ttie 
■yatem,  extend  i's  beneflts  to  a  great  number  of  our  people 
who  are  now  suhjecud  for  the  reasons  stated  to  great  mcon- 
▼enience  and  more  or  less  loss  on  account  of  their  inability  to 
•ocure  means  for  nse  in  the  conduct  of  thMr  business  As  the 
national-banking  law  is  now  construed,  branches  cannot  be 
maintaine'l  except  by  converted  State  banks,  which  are  per- 
mitted 10  continue  siich  branches  as  they  had  in  operation  at 
the  time  of  their  o  gtnizaiion  under  the  national  syntem,  and 
these  are  so  few  in  nutut>er  as  to  he  of  no  great  importance. 

During  the  past  year  official  information  has  been  collected 
through  (he  office  of  the  Controller  of  the  Currency  in  relation 
to  the  banks  and  tmnking  systems  of  twenty-five  countries, 
from  which  it  appears  lhat,thoui(h  their  sys'ems  differ  widely 
in  ma'y  oiher  respecis,  ibey  all  permio  the  eslab'ishment  »nd 
operation  of  branch  banks,  and  one  of  them,  Fran-;e.  makes 
tncir  es'ab  ishmen I  compulsory.  In  nearly  all  the  old  State 
b&nking  systems  in  this  country  branches  for  the  transaction 
ot  eommercial  business,  and,  ia  som^  cases,  for  the  wn«  of 
notes,  were  provided  for  ;  and  they  are  now  auihoriz'd  and  in 
operaii  >n  under  the  laws  of  twenty  States.  So  far  as  known, 
tne  policy  of  permi  ting  the  establishment  of  branches  has 
been  entireir  successful,  and  the  fact  tha'  i'-  has  been  a  (op'ed 
and  adherea  to  by  so  many  countries  io  different  parts  of  the 
world  alfoid«good  reason  for  the  belief  that  it  would  not  fail 
to  produce  satisfactory  results  here  as  a  feature  ot  our  national- 
banking  system. 

Itianot  probable  that  any  plan  for  the  permanent  retirement 
of  the  United  States  notes  and  Treasury  notes  will  be  adopted 
that  will  not  require  coniid.rablB  time  for  its  complete  exeeo- 
tion,  and  I  therefore  respectfully  urge  upon  Congress  the  pro- 
priety >•{  prohibiting  any  future  issues  of  such  note^  or  of  na- 
tiocal  bank  notes  of  les-i  denominations  than  $10.  The  reas  ms 
for  this  recommendation  have  been  fa  ly  stated  in  former  re- 
ports and  need  not  be  lepeatet  here.  Such  a  policy  would 
make  room  in  the  circulation  for  silver  coins  and  eilver  cer- 
tificates of  small  denomiimlions,  thas  increa.sing  their  use 
among  the  people  in  the  transaction  of  their  daily  business  and 
preventing  the  r  fr.  quent  return  to  and  accumulation  in  the 
Treaau  y.  The  large  silver  certificates  now  outstsn  ling  could 
be  retired  and  canceled  when  received  and  smaller  ones  sub- 
stituted for  them,  so  that  there  would  be  no  diminution  of  the 
amonnt  of  small  currency  in  circulation,  and  the  ultimate  re- 
sult would  be  an  increased  use  of  our  present  stock  of  silver  in 
the  funn  of  subsidiary  coiu,  or  standard  dollars  and  certificates. 

J.  G.  CARLISLE,  Secretary. 

To  the  Hon.  Thomas  B.  Herd,  Speaker  of  the  House  of  Rep- 
resentatives. 


Sfktile  touHolldated  street  Kj.— Reorganization— Thp 
reoriiaoizal ion  plan  was  given  on  page  613  and  some  aiodifi- 
calions  thereof  on  page  1014,  both  of  the  present  volume.  Tne 
modifiidplan  in  lull  is  now  at  hand  The  oily  material 
change  that  we  note  is  an  increase  in  the  amoutit  of  new  first 
mortgage  bonds  required  for  carrying  ouc  the  reorganizitinn 
from  1457.000  to  $492,000,  the  additional  $35,000  of  bonds  to 
beprefured  as  to  interest  payments  for  the  first  ten  years. 
This  change  reduces  the  amount  of  new  bonds  available  for 
new  construction  and  purchase  of  other  roads  to  1441,000.  It 
was  made  necessary  by  the  necfssity  of  meeting  dnrlcieacy  on 
■McesmeDts.  Thp  plan,  we  are  informed,  has  proved  a  "com- 
plete auocets."— V.  61,  p.  1014. 

Ualon  Paeifls  Hj.- Denver  LeadviUe  &  Cfunnison  Rail- 
•wiy  Furtclo»ure.—A  press  despatch  from  Denver,  Col ,  on 
Hon  da  V  Dec   16,  says: 

nl'iilir."^."''"  1"',  ""*  "?'*  'i!  *■*"  Denver  Lea.lvme  &  Gunnison 
SJ,'T  '.*"'"*''.*'!"'?=*'*'*''^'''"°'"'"  "»-'tay '"  ^lie  United  States 
Court.  Arifuincntu  lu  tbe  omc  will  be  heard  next  M.in  l»y.  From  ati 
altegjrt  loM  of  «20,000  a  montU,  It  Is  said,  It  1.  now  on  »  pacing  b.sls" 

Uolon  Traction— Reading  TractI(»n-(  <eadlog,Pa.).— /»- 
corpora/ion  —  The  Union  fraction  Co.  wasc*iartered  on  Tues- 
day wuh  cipi-al  of  $100,000,  th  .  inoorpriraors  being  oiert 
«.  Carson,  I.  F.  Gtrson  and  R  NeUon  Buckley,  all  of  Phila- 
delDhia:  SimuM  E.  Rigg,  OHver  S.  Oei^er.  Fnnk  P.  Lauer, 
James  a  O  R-illy,  Willmna  R.  Mellvain,  Henry  C.  Englanl 
Oeorge  i.  Baer  and  Richmond  L.  Jones,  all  of  Reading. 

liJ?/„m'.'!;2'''?'',',*  '''"?,"'  "*ir.=  "^^^  Intentions  of  the  new  company 
«!^rr.    h    *i''"    "^  'V"^"  •"■""''■  "■•«  '""  almost  o«rt»iHtbat  It  will 

iMlE,^-?..  ""'"'"' *  WouielHdorf  Klectrlo  Railway  Coniiianr 

5'Riliivi,'I':rT'i'2'"iy ''""'  """•»  <"  electric  r..ad^  jTnesT 

w^r.^fd  inJj^nT"'"'?^''/-..^"*  lo»«e9of  tlio  various  oomimiile" 
-V  61   p'  1014  "'■  '"^  •»°<>'"»'>16«"  on  I>e«embw  30. 


J^Jxt  C0ittmcrcial  HJxmes. 

COMMERCIAL      EPITOME. 

Friday  Night,  December  20, 1895. 

Tbe  absence  of  any  clear  indication  of  proposed  financial 
policy  on  pirt  of  Congress  and  the  sensational  m-siage  of 
the  President  upon  political  issues  between  this  country  and 
England  have  served  as  disqui-'ting  iuflienc-'s  upon  business. 
Some  disturbance  of  values  is  reported,  but  in  mercantile 
circles  generally  there  is  a  belief  that  war  with  Great  Britain 
is  a  very  remote  contingency,  yet  pending  further  develop- 
ments it  is  deemed  juiioijus  to  conduit  all  operations  with 
great  caution.  Holders  of  staple  cimmodities  on  specalitive 
deals  have  shown  a  disposition  to  liquidate  and  have  forced 
declines  in  values.  Varyi  ig  temperature  has  been  reported 
from  the  West,  with  heavy  rains  and  snows  Latest  advices 
indicate  no  dtfterioralioi  ia  condition  of  the  grain.  Wtieat 
offerings  at  primal  markets  are  restriiited.  but  c  )rn  is 
coming  out  more  freely.  The  flouv  output,  is  runnini?  consid- 
erably in  excess  of  last  year.  Lite  yesterday  afternoon 
President  Clevela'^d  sent  a  message  to  Congress  urging  imme- 
diate action  on  the  currency  question. 

For  lard  on  the  spot  there  was  a  slightly  firmer  feeling 
early  in  the  w-'ek,  but  subsequently  there  was  a  decline  owing 
to  the  continued  slowue-ss  of  trade  and  the  unsettled  political 
situation,  closing  easy  at  545c.  for  prime  Western,  5l0c.  for 
prime  City  and  6c.  for  refined  for  tbe  Continent.  Specula- 
tion in  the  locil  market  for  lard  futures  has  continued  at  a 
standstill,  and  prices  have  declined  in  response  to  weaker  ad- 
vices from  the  West,  where  packers  have  been  s'tlling,  closing 
easy. 

DAILT  OlOBtHO  PBIOIS  OP  I.AaD  FlTrnKEB 


Bat. 

If  on. 

Tues. 

Wed. 

Ihurt. 

FYi. 

5-52 

5-60 

5-55 

5-55 

5-50 

5  45 

Deoember o. 

There  has  been  a  moderately  active  demand  for  pork  at 
steady  prices,  closing  at  $9@3  50  for  m^^ss,  $10@10  35  for 
family  and  S9  50@$ll  for  short  clear.  Cut  meats  liave  con- 
tinued to  meet  with  a  glow  trade  and  prices  have  weakened 
slightly,  closing  at  4^@5i^c.  Tor  pickled  bellies.  12  a  10  pounds 
average,  4%(Sof.  for  pickled  shoulders  and  6};4@%%c.  for 
pickled  ham-t.  Beef  has  b^en  quiet  and  unchanged,  closing 
at  $7  50@$S  for  mess,  $8  50@$11  for  packet  $10@$13  for 
family  and  $16@$18for extra  lodia  mess.  B^ef  hams  have  been 
without  channe,  cl"singat  $15@I15  50.  Tallow  his  furthT  de- 
clined and  the  close  was  easy  at  3J^c.  Oleo  stearins 
has  been  fairly  active,  but  at  sliihily  lower  prices,  closing 
at5^  Lird  stearine  has  been  neglected,  clOfing  at  6c.  Cotton- 
seed oil  has  declined,  hut  the  close  was  steady  at  23i^4  24i^c. 
for  prime  crude  and  28@38i.^o,  for  prime  yellow.  Butter  has 
been  quiet  but  steady,  closing  at  19@27c.  for  creamery. 
Cheese  has  been  in  light  request  but  steadily  held,  closing  at 
7}^@10}^c.  for  State  factory  full  cream.  Fresh  eee^B  have 
dei'lined,  but  the  close  was  steady  at  22c.  for  choice  Western. 

Coffee  found  very  little  direct  demind  from  any  quarter 
until  at  the  close,  when  buyers  display  a  slight  increase  of 
interest.  Pi  ices  are  a  shade  firmer.  Bio  quoted  at  H^^c.  for 
No.  7,  good  Cuouca  17;i^c.  and  standard  qiiility  Java  26o. 
Contracts  for  future  delivery  have  been  moderately  dealt  in 
at  irregular  rates,  closing  weak  under  a  realizing  effort.  The 
following  were  the  fl  lal  asking  prices: 


Dec 13-800. 

Jan 13-7.)o. 

Feb 13-550.  I 


March 13'50o. 

April   13-200. 

May 12-950. 


June 12-650. 

July... 12-40C. 

8ept 11-95C. 


R»w  sugars  remained  very  quiet  during  greater  portion  of 
week,  but  were  generally  held  with  firmness.  Centrifugal 
quoted  3^c.  for  96-degrees  test  and  muscovado  3},^c.  for  89- 
degrees  test.  Refined  sugars  selling  slowly,  but  held  steadily 
at  former  rates;  granulated  quited  43/c.  Teas  a  shade 
steadier. 

For  Kentucky  tobacco  there  was  a  fairly  active  demind 
from  France  arid  prices  ruled  firm;  sales  were  300  hhdi.  Sf<ed 
leaf  tobacco  has  been  in  liuited  request  at  steady  prices;  sales 
for  the  week  were  1,65J  cises,  as  follows:  1,000  cases  1894 
crop,  Wisconsin  Havani,  oJ^ijOc.:  100  cases  1892  croo,  Wis- 
consin Havana,  12@l6c.;  2i)0  cases  1894  crop.  New  England 
Havana,  10@l6o.:  50  oases  1894  crop.  New  Bogla-id  Havani, 
10@t6o.;  .50  cases  1893  crop.  New  England  Havana, 
5t^^63.;  100  cases  1893  crop,  Pennsylvania  seed  leaf,  lltaiSo  ; 
50  cases  1893  crop,  Pennsyivaoia  Havana,  lie  .  and  150  cases 
sundries,  4@163.;  als  «  750  bale-.  Havana.  68o  (a$l  05.  and  140 
bales  Sumat.ra,  OOj  fa$2  80  in  bond. 

In  the  market  for  Straits  tin  soecula'ion  hasontinued 
qui 't  and  pnc  -a  have  declined  io  r-so  ms-^  t )  weaker  advices 
from  abroad,  closinij  qui.-t  at  13-75c.  In<oi  copo-;r  has  re- 
ceived only  a  very  limned  amount  of  attention  and  prices 
have  further  declined,  closing  at  10'65  -.  for  Lake.  L  tad  has 
been  quiet,  but  s'.eady,  closing  at  .S-33i^c.  for  domestic. 
Spdter  has  advanced  slighly,  but  ttie  close  was  quiet  at 
$3  45@$3  ,50  for  d  .mestic.  Pig  iron  has  been  unciianged  at 
$'3@$14  50  for  domestic. 

Refined  petroleum  ha<  declined,  closing  nt  7  75c.  ia  bbls., 
5'50c.  in  bulk  and  S'Slc.  io  casus  :  crud-?  in  bbls.  has  been 
nominal;  naphtha  unchanged  at  8 '25  ;.  Crude  certificates  have 
been  weaker,  (-losioit  at  .S'.  30  bid.  Spirits  turoentine  his  fur- 
ther advanced,  closing  stea  iv  at  28@38i^i\  Rosins  have  been 
quiet  and  unchanged,  closing  at  $1  72i^@Sl  75.  "Wool  has 
been  firm  but  quiet.  Hops  have  been  iu  sljv  demand  and 
-weak. 
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COTTON. 

Friday  Night,  December  30,  1895. 
The  M(  .VEME.NT  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  toUl  receipts  have  reached  223,783  bales, 
against  234.059  bales  last  week  and  337,001  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1895, 
3,144,398  balea.  against  4,823.3  >1  bales  for  the  same  period  of 
laX.  ahowlng  a  decrease  since  Sept.  1,  1»95.  of  1,678,908  bales. 

^-    I    Sat,       Hon.       Tuts.  ;    Wed.     Thurw.      Fri.       Total. 


OalTWton \ 

ItawOrleaiu...l 


BnnMw%.Ac. 


PtBo]ral.*e. 
WDmtacton.... 

Waak>toB.*e. 

Norfolk. 

WeMPotBt 

ITport  v..  *e. 
!»ew  York 
BoMoa... 


6,481    11,930  5,054     5.9791     5,365 

2.183   X.074   1  , 

12.768  14.734  17,418  13,270  11,107 

210  2,31S  1.200i    800;   707 


8,563  4.477  4.301  3,060 
1,957   1,760{  1313    840 


1,1001   92S>  1,140 


743 


4,314 
2,2491 

971 


3,054  3,099  2  803  2,717  2,167 

»21   1,550  3,431    701   l,OM 

1.3011  880 

312i  708 


«4« 

I 

166! 


100 


104 


183 


538 
241 


5,776 

469 

12.503 

2,198 

351 
4,162^ 
9,398 
2,846 
8,282 

035 

83 

2.565 

3,335 

375 

■■754I 

2,148 
67' 


40,585 
3,726 

81.79S 

7,433 

351 

23,786 
5,398 

11,060 

8,282 

5,825 

83 

16,36r. 
8,893 
273 
2,260 
3.651 
2.14S 

H61 


raia4eiph-«.te 

ToyU  thl«  w«ofci  32.558!  43.950  38.941'  28.090;  28J89I  51.127'222,783 

"Hm  following  shows  tbe  week's  total  receipts,  th>4  totiU  since 
Sopt.  1,  1895,  and  the  stock  to-night,  compared  with  1  'st  year. 


Mtmifta  to 
Dte.  aOL 

Oalvntoa. . . 

Tax.  C..*c. 

Now  OrlaaiM 


teTBBnah 
Bi'wIefc.Ac 


P.Rojral,*« 

WUnilnftMi. 
^Km^h^»,Ma. 

Norfolk 

W«at  Potat.. 

ITp^  «..*»{ 
IT«w  Tork, 
Botlon 


1805. 
Wttk.  i  1. 180q. 


40,»>I5| 

3.720 

91.7981 

7,433! 

3S1{ 

33.78* 

8.3»>« 

IIMOJ 

•.389 

5;83a 

88 

18385 

8,808 

976< 


•08.161 
40,800 


1804. 


TMf 
Watk. 


1,  1894. 


Btoek. 


1805. 


1804. 


•  I| 


70.188 

5.017 

,M3,0SI|1I1,3I6 

14  831 

108 

30,149> 

10,487 

30370 


118.734 
14390 

483.100 
77372 

106,949 
S73S4 

190306 


S3M 

3,148 

861 


168384 
107,637 
0373 
14361 
47.131 
16373 
31339 


14386 

06 

34301 

14334 
3.478 
0436 
8.372 
7.748 
4.337 


I.IIO.979I 

41,487 

1,911,H09 

149,239 
14,2«<e 

644.788' 
04,679 

203,603 
71,411 

103,707 
712 

308.943 

189,621 
28,038 
91.616 
20.073 
53,837 
49.972 


136,0371  265,626 

9,400l         

394.958'  429,66.') 

31,370  41,165 


99,943!     117,901 

9397!         7,281 

86344       88,569 


38341 

90308 
12,133| 
1.797 
184,934! 
33.OOOI 
30,203; 
13,910 


21.035 

81,403 
23,492 
12,003 
113,323 
85,000 
23,925 
13,305 


Totals 323.783  3.144393  359.e0S  4.823.301  1,073,012  1.273.383 

In  oitter  that  comparison  may  be  made  with  other  years,  we 
giv  b6low  the  totals  at  leading  ports  for  six  seasons. 

t  •«-;     1805.         1804.         1803  1803.     '     1891.     I     1800. 


OmiTm'o  Aok 
HewOrl— ui 


OhMTtsa.** 
Mttmnam,^ 


44311 
81.708, 

7.433 
8S.786| 
10343 

9,008 
16369J 

0.168 
14373 


333.788 


89,109 
111.216 
14,>t21 
30.149 
20.870 
14,481 
34.301  j 
18.403 
403681 


43.882 
03.078 
10341 
43,6071 
S3,.')2l 
13.616 
36.049 1 
90,023 
16,868! 


34.444 

71,021 

10,048 

20,653 

6,296 

6,726 

9,730 

6,477 

34.677 


100.242 
12,114 
31,567' 
14,354 
6,250 
21,881 
14,827 
30,031 


>S0,6O«i  201,075     190,972    260,309 


9»>t.l  3144308;4<I93391 '3897.120  8300,897  4900,640  4239,208 


30,091 
96.877 
14,110 
34,100 
16,878 
4,099 
21,317 
19,870 
28,406 


270.7S2 


The  •xports  for  the  woeK  ending  this  evening  reach  a  total 
o(  ltt,f7i  bales,  of  which  93,034  were  to  Oreat  Britein.  17.4;i7 
to  Tnnot  and  30,308  to  the  rent  of  the  Continent.  Below  are 
th6  axports  lor  the  week  and  since  .September  1.  189-'i.  


OolraMoa 

T«s.CMT.a« 


ITMft 


mmrfi 


OK.W. 


Omit-    Tout 


SM«I 


S.(SJ 

*.ltl 


«3n 


S^TSO 

1.1 


•SLSSK 


,.  MSJ85)  W 


IMU 


I7.4S7 


»i,»n 


vii,  rr.«-< 
IM     t.;<i 


msi 


sot     MM 


L>Oli 


S.4S1 
UJS< 

4,*7I 
S,MO 


»M0 

i.ses 

1.1 


Pram  Smt  1.  ISOS.  to  Ok.  to,  18B5 
KzfvrtM  to— 


Orml 


«t<.««8 

\.om> 

SI>Ti 


MlSii 

iMsi 

»,tu 
sa^M> 

ta.4n 


u.ou 
laa.oDS 


10.719 

goo 


SOS0SIW.«!>     Ml.S41M4.4IC     7M.4SS  l.»62,«)« 


ntlU. 


MS,  to 
t0.1tt 

SO».SSS 
U.O1I: 

1M>.  8 
ILSIB 
•7.«M 
S&SOS 
t.0S3 


8I,00( 

781 

n,74l 

7.49; 


IW  OTB  111  l.4ili  »,:2».I1»4«.74W  l.tOSJIMW.UB.glg 


IMo/. 


S7«,I86 
SISOO 

tmtas 

4T.IMS 

ist.as4 
•^.ose 

U.&7> 

».>30 

1.410 

IS1.7I4 

8%IC« 

M.OJi 

8.a:W 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  tne  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOAKD,  SOT  CLEARED  FOR— 


Dee.  20  a<— 


Oreat 
Britain. 


Pranee.\ 


Other  I 
Foreign^ 


Coast- 
wise. 


Total. 


Leanng 
Stoek. 


New  Orleans. , 

Oalvestou 

Savannali 

Charleston . .  . 

Mobile 

Norfolk 

New  York 

Other  ports. . , 

Total  1895. 


30,879 
8,512 
None. 
None. 
5,000 

10,000 
6.800 

33,000 


12,613 
5.273 
None. 
None. 
None. 
None. 
375 
None. 


24,466 
6.904  I 

10,000 
9.783 
None 
1.000 
6,000 

22.000 


1.156 
6.443  I 
None. 

897  1 
None. 
5.000 
None. 
None. 


69,114 
25,132 
10.000 
10.680 
5.000 
16,000 
13,225 
55,000 


325,844 
100,906 
85,543 
45,864 
26,370 
34,308 
171,709 
78,318 


94,191    16.261  '  80,203  i  13.496  |  204,151        868,861 


Total  1894. 
Total  1893. 


'  2.59,060    47.111   122.980  16.835    445.986        827,397 
164.411    33,694     82.898  19.108  I  300,111        909,127 


Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  narrow  and  upon  a  generally  easy  basis.  Operators  ex- 
press disappointment  orer  the  moderate  export  and  spinning 
demand,  which  in  conjunction  with  unsettled  financial  con- 
ditions induced  considerable  liquidation.  Saturday  opened 
7  points  up  on  covering,  but  reacted  and  closed  at  only  9 
points  net  gain.  During  Monday  business  was  of  dragging 
character,  finally  resulting  in  5  points  net  lo)s.  On  Tuesday 
improved  cable  advices  stimulated  7  points  advance  at  the 
opening  but  there  was  recession  before  the  close,  leaving 
net  gain  at  3  points.  During  Wednesday,  with  only  a  limited 
number  of  buying  orders  and  some  pressure  to  sell,  there  was 
a  decline  of  'about  6  points,  closing  easy.  Yesterday  the 
pressure  to  liquidate  became  very  pronounced,  principally  for 
account  of  Wall  Street  holders  of  long  engagements,  and  IS 
points  decline  took  place,  with  5  points  recovery  at  the  close 
on  local  covering.  To-day  a  further  decline  of  about  i^o.  av- 
erage bus  taken  place  uniler  additional  liquidation  and  selling 
out  on  stop  otders,  but  there  was  some  good  buying  at  the 
shrinkage  in  cost.  Cotton  on  the  spot  slow  at  8  5-16o.  for 
middling  upland.  The  general  market  at  the  close  is 
feverish. 

The  total  sales  for  forward  delivery  for  the  week  are  1 .104,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

1,816  bales,  including    for  export,  1,316  for  consumption, 

—  for  speculation  and  500  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
December  14  to  December  30. 

Kates  on  and  off  middling,  as  established  Nov.  33,  1898, 
and  revised  De<-.  11,  189.5.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

Pair....^..^. ^ o.  i>4 

ItlddUog  Fair. ^g 

StrietOoodUlddllnK >9 


OoodMlddllaK &,. 

StriotLow  Middling......    S|a 


Qood  Ordinary 0. 1 

Good  MlddUuK  Tln«red... 


on. 

on. 

on. 

on. 

oS. 

U>wlUddUni; 3g    off. 

Btrlet Oood Ordlnarr >>i«olL 

On  this  basis  the  prices  for  a  few  of  the  grades  would  be  as 
follows. 


oft. 

Even. 

oC 

oft. 

J  off. 

Low  HlddUnic  Stained. . . .  1  Vi     oft. 


Strlot  Middling  SUlnsd         „ 

Middling  Stained a^^ 

Strlot  Low  Hid.  Stained.. 


UPLANDS. 

Sat. 

Rloa 

Taea'  Wed 

Th. 

Vtt. 

Good  Ordloarx 

Low  Hlddllnir _.....,. 

MiddUng _ 

good  Mldailng ^ 

Middling  Fair 

7»i. 

I'l' 
97,, 

07,« 

7'a 
8 '9 

I"* 

7^ 

8 

8% 

811,, 

9'4 

7*16 

7'Hs 

0*1S 

OULF. 

Oat. 

IHOB 

Tnes 

Wed 

Tk. 

Vrl. 

Oood  Ordinary „....^ 

Low  Middling 

Id- 
ol's 

87''" 
8lJ'« 
91a 
9>'W 

7\ 

8»8 

8^ 
91, » 
9»B 

7«8 
8-4 
8^8 

S!'i« 

9>« 

l?o' 

Middling ^ 

Oood  Middling. 

MlddUacFalr 

97„ 

BT4nrKD. 


tjpi: 


I  Bat.  I  Hon  Taes|  Wed 


Low  Middling. 7B,- 

MlddllDK 8s  J 

Strict  Mldilllng 8li,. 

Qood  Middling  Tuiged I  8»., 


7»i»      7»,g 
8»,,      8S,g 

8''.«  I   8».g 


714 
8>9 


Th. 


7Hi 
8 

8»i 


Bh        8% 


8»ig 


MARKKT  AND  SALES. 

The  total  sales  of  cotton  on  tbe  spot  and  for  future  delivery 
each  day  during  the  week  are  in.licaled  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  oolumn  which  shows  at  a  glance  how  the  market  closed  on 
s  ime  days. 


SPOT  MABKBT 
CLOSSD. 


Hafday  .Quiet 

Monda.v.  IJiill 

Tiie<ulny  Dull  and  eaay... 
Wed'day  Dull  at  iia  dec.. 
Thur-d'y  1  Dell  at  "s  dee . . . 
Friday. .  1  steady  at  in  do. 

Total.  I 


SALES  OF  SPOT  AHU  COITTRAOT. 


Ex- 
port. 


Von-     aprc-    Con-     _  ,  , 
tump.  uPCn    tract.    Total. 


192 


148 
354 


Ml 


1,316 


900 


192 

648 
394 

663 


9001  1,816  1,104,400 


Satetof 
FiUurts, 


68,600 
106,000 
146,300 
161,000 
279,600 
342,000 


The  Sales  and  Prices  op  FunniEs  are  shown  by  the 
following  comprehensive  table. 
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I?'  !  ;»b-  a'ii  5*-2J  I'Si  5:1?  •:■§? 

S'      51      uO        ^w'?*        »*  w*'  H°  2° 


o«tiSSl.'"iS'p  A.'J.'^k'''  51?*S°""''^  '°'  September.  IS.lb  VSewSiibTr 
^200".         0<""''«'''  «"•«"' ;   Bcptember-NoTember,  for  NoveSbM, 

1  Jb?  '""o^'^K  "ohanfces  have  been  made  during  the  week 

ISpd.  toexcb.  lOOOd.  for  Rnnt      •<!^n.1   .„  . u   o„„!»_    .   ".    " 


•12  pd.  to  exch.  100  Oct.  for  Sept. 
•10  pO.  to  excb.  200  Dfc.  rot  Mav. 
-23  pd.  to  czch.  200  Vfc.  for  Jiioe. 
•1 1  |id.  to  n(  h.  2.600  Jan.  for  Mch 
■05  pd.  to  Mrh.  200  Nov.  for  Oct. 
■01  pd.  toexch.2..^00  Ufc  (or  Jaa. 
•10  pd  to  oxch.  2"  0  Deo.  for  Mch. 
KveD  5,000  fieo,  for  .laii. 
■Ift  pd.  to  exch.  300  Jan.  for  Apr. 
■16  pd.  to  e»ch.  200  Jan.  for  Apr 


'??  ''?■  *"  exoh.  800  Sun.  for  Auk. 
•OSpd.toexoli.  1,000  May  for  Aui. 
•20  pil.  to  exch.  1  ,yoo  Jan.  for  May. 
OS  pd.  to  exoh.  100  May  for  June. 
09  pd.  to  exch.  100  Mch  for  May. 
•II  pU.  to  exoh.  .-iOO  Uto.  for  Mch. 
■10  pd.  to  exch.  2,000  Jan  for  Mch 
05  pd.  to  exoh.  1 ,000  Feb.  for  Mcb.i 
■19 pd.  toeich.  1,000  Jan.  for  Mav' 
1 2  pd.  to  exoh.  5,400  Jan.  forMcli 


THK  \  I3IBLK  SUPPLY  ofCotton  to-night,  as  made  ud  bv  cable 
Mdtelegt«f,l.  is  as  follows.  The  Continental  Ss  as  w^l  as 
ib«e  for  Ureal  Uritain  and  the  afloat  are  this  week's  return. 

to  TTu^Tr""-".""  '^l^r''^'^  ««"'«^  "«  brought  down 
to  Thundny  evening.     But  to  make  the  totals  the  comolet. 

toe  United  Slates,  including  in  it  the  exports  of  Friday  onlyT 


.bales. 


1895.    1894.    1893.    1892. 

965,000  1,073,000  1,149,000  l,51-4,0O« 

.5.000  7,000  6,000  _    6.000 

970,000  1,080,000  1,155,000  l,55t),o55 

21,000       21,000        12,000  1,200 

211,000     187,000     172,000     116,000 


12,000 

14.000 

15,000 

200 

200 

300 

11.000 

9,000 

4,000 

412,000 

389,000 

406,000 

5,000 

4,000 

8,000 

59,000 

46,000 

7'J.OOO 

7,000 

7,000 

5,000 

17,000 

19,000 

10.000 

731,200 

672,200 

637,.'>00 

Stuck  at  Liverpool . 

Stock  at  Loudon 

Total  Hrcat  Britain  stock. 

Stock  at  llninhurg 

Stock  at  Kn-iiien 

Stock  at  Aiustcrdam 

Htrri'k  ut  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  MarxeiUca 

Stock  at  Barcelona 

Stock  at  OciioB 

Stock  at  Trieste 

Total  Continental  stocks..^         _     

Total  European  stocks....  1,623,200  1,811,200  1,827,200  2,187,,500 
India  cotton  alloat  for  Europe       51,000  8,00<-        57,000       4'>,000 

Auier.cottonalloHt  for  Europe  523,000  815,000  777,000  430,000 
Eirypt.Brazll.&catlt.forE'po  82,000  49,000  67,000  48,000 
Stock  in  United  Htatcs  ports  .  1,073,012  1,273.38>J  1,209.238  1,149,847 
Stock  in  I!.  S.  Interior  towns..  585,332  56SSi.»  4S<>,1.59  468,952 
United  HtatcscxporlH  to  day.        23,835        39,154        94,593        15.02(5 

Total  visible  supply 3.901,379  4,564,566  4.468,190  4,341.325 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Liverpo'o"8tock bales.     818,000     932,000     943,000  1,351,000 

Continental  stocks 587,000     612,000     575,000     5-27,000 

American  ulloat  for  Europe..      523,000     81.5,000     727,000     430,000 

United  States  stock 1,073,012  1.273.383  1,209,238  1,149,847 

United  States  interior  stocks.      585.332     568,8'29     486.1.59     46S.952 

United  States  exports  to  day.       23.835       39,1.54       94,593 15,026 

Total  American 3,610,17!)  4,240,366  4,034,990  3,941,825 

East  Indian,  ISruzil,  <tc.— 

147,000 

5,000 

66,200 

51,000 

82,000 

351,200 


Liverpool  stock — 

London  stock 

Continental  stocks 

India  afloat  for  Em-ope 

Egypt,  Brazil,  &c.,  afloat 

Total  East  India,  &c 

Total  American 

Total  visible  supply 

Middlint;  Upland,  Liverpool.. 
Middling  Upland,  New  York. 
E^yptUooil  I5row«,  Liverpool 
Peruv.  Rough  (Jood,  Li  verpool 

Bi-oaeh  Fine.  Liverpool 

TiuuevcUy  Good,  Liverpool.. 


141,000 
7,000 

lliV.200 

8,000 

49v000 

324,200  ' 


206,000 

6,000 

97,200 

57,000 

67,000 


193.000 
6,000 

110,500 
4.>,0OO 
48,000 

399,500 


433,200 
3,610,17i>  4.21(),;166  4,034.990  3.94i;825 
3,961,379  4,564,566  4,468,190  4,341.325 


lifjid.  S's-d.  46ied.  5>4d. 

85iee.  511, ,c.  7  ^i^c.  g'sc. 

65, ed.  4iad.  S^sd.  SHied. 

6v,„d.  5Tigd.  6iud.  esgd. 

4iad.  S-iud.  4is,6d.  5i4d. 

438d.  33,.  d.  45,8d.  51,6d. 

The  imports  into  Continental  ports  the  past  week  have 
been  132,000  bales. 

The  above  figures  indicate  a  decreane  in  the  cotton  in  sight 
to-oiKht  of  603,187  bales  as  compared  with  the  same  date 
of  1894,  a  falling  off  of  506,811  bales  from  the  corresponding 
date  of  1893  and  a  decrease  of  379.943  bales  from  1892, 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1894 — is  set  out  in  detail  below. 


to 


to 


p_JOMMM  <IM      OWWtC^      MfcO      OaKM-^i^CC^yilO      CO        I 

o'loV O "Vo CJ* ^'tolo <t V M O C0'.4 O'rf^ 00 01 MW Ul Vi cclo'^- c: O <l"w> OS  ' 

ooo!)Oh-oooMOOO*--.otsi(»oo>-Qo<i*"»oi*»aiwe:K4caS 


Ss 


u 


u 


HSft'-'SKtiSrt'rc'*;  =2*5 '-"*•">    p^*-pt.«o<i*.to^p^MOM 
CO  to  «_>- ttip  top  til  <-_.- w  p  <i  oi  p  (OKl(o^o*.o^Ol-•lT»^oo^-Olt^' 

SS.'J''°"?S"f; ii^ b bw ffl^ 00 V) x» a>"-i 01  too V a< oioc OD CO o>  I 
Mt^.op^occQoo«aooaoc;iotoaTcooDto**iP.rf^ifka:cx*.:oo:c« 


aw  CO  MP        oo  B :   v<ypy>  o:<^coo     ooocTWoi^-iSCococo' 

CBCOMtOXOtCDMit...    lOCOWOiC'M4*-tO#.bo:'*XCCt2x'i*'bTl^A.'rffc>h  I 

SSS"!S2"2;2-  -i»»>o-)o-.^i.oci^5oS5£5*^Mriw«  I 


00  CO  M  CO  M 

0:tOO>WQO_M_MO.IOM_-lC;iCO*.KMtOCn      ClitO*<tO00*.M<»ll'i|..<O>-  I 

j-4tjh^>^«>o~)F.Mac;<^MogSr:g5ogogg£2g;jga;;^  I 


IS=SaSC2sSS;;rffeS;'^S?"'*<»   <iwu.wwwto<iwaM.- 

wpoop«M_»-oipQopoto<iocoooaDCoci»MOiioai3oitoo5S 
I  ''5!Xft;2IS2'^"Si; "-'■'"' ►^ ""to'to aob"i-'"- w'loT-i- co"to3- csloi. 


£!>: 

-^i' 


00  kO  r- 

o  CO  )^  to  1^  M  M  oi  to 


03 

to  CO  to  10  M  )• 


'tOM 


.      .---,,,,    ,-  ."       ,".—.—  -'■     ■     "—       t^.  fcO  to  QD  rfk  to  M  ■     t^tOCO         I    S  H.5. 


r*3 


W  M 

00  I  ^I'^WOi^* 

to       'j3  to  to  -  CS  : 
»  I    *'CJ»-QOtO' 


—  OS  M  M  (-  10 


MCOtO  tOi—       to 

p  <i  CO  ai_co  00  OS  to  *•■ «  oi  *>. 


O  ^  Cj  *J  U  M  CXl  00  M  VjCn  Qd"Iu  h- 00  Os'ilu.'cD'ffi'^  ^  M'fO  V^ 


i  s^ 


*  I;«'ilsvllle  figures  "net"  in  both  years, 
f  This  year's  figures  estim.itert. 
5  Last  year's  figures  are  for  Coliiiuliia,  S.  C. 
The  above  totaU  show  that  the  interior  stocks  have  increased 
during  the  week  28  i)6:)  bales  and  are  now  16.503  bales  mote 

i.»toK  *?,«?t"?.**,''*^^y®'"'-  The  receipts  at  all  the  towns 
have  been  116,  .5 1  bales  less  than  same  weels  last;  year  and  since 
Sept.  lare  l,ai2,443  biles  ?ess  than  for  same  tinie  in  1S91 
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QU'^TATioNs  K')K  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  ottier  principal  cotton  markets  for  each  day  of  the  week. 


ouMiaa  QDOTATtoita  fok  ■iodloio  oottoh 

OK 

I>«.  20    ' 

«B«ur. 

Hon. 

Tun. 

Wtdnt. 

I%ur«. 

8>« 

f 

OaiTealoB.. 

'»^« 

8's 

»h 

S^ 

8>8 

H«wOrl«ka> 

8^ 

8i« 

8ie 

8>6 

8>i« 

71B,, 

MaMto 

8 

8 

8 

8 

8 

8 

atbwwmaah. 

8 

9 

8 

8 

7'»u 

7^8 

OhSllMVOB* 

8 

8 

7i»„ 

7l»„ 

7^9 

7\ 

3^S«*"» 

8 

8 

8 

8 

8 

T's 

■orlMk 

9l« 

8*4 

814 

8S,« 

8>9 

8 

BvriCvH .... 

8»M 

8*( 

8»„ 

8«, 

SH 

83^ 

BatttMOffa. 

8^ 

8V 

aiB 

8% 

8% 

838 

FhllaMykk 

8i»,. 

81*,. 

8t.„ 

e\ 

8!>g 

8«« 

AacoMA.. 

8».i 

8li.»'« 

8V 

8>i, 

8 

7^«7''s 

Maapkla 

8>4 

8>« 

8 

8 

8 

KLooU  . 

8'i« 

8\, 

8>.« 

8Si. 

SH 

81|( 

iteSNBS 

8>a 

»H 

SH 

8^ 

8% 

84 

QtoilBaaM 

8«t 

8l« 

8^ 

8^ 

SVt 

8>4 

iMtorlU*. 

9H 

8«t 

9U. 

8V 

SH 

8'«! 

The  closiag  qnotations  to-day  (Friday)  at  other  important 
Southern  marwttm  were  ms  follows. 

7"«  I  Kewberry .     ...... 

7»»lB»lelgh 708 

1 1  SelmK 7^ 


•.  Oa. 

0*lnilNu.l(lw 


7H  I  UtUe  Boek 

74  I  Monwconmrj.. 

7^1  -     ■      -- 

71il 


MMhTtUe 

Ifatebes 7'^  I  8hreveport <"i> 

Reckiits  frox  the  Puvntatjoxs.— The  following  table 
indicMM  the  actual  movement  each  week  from  the  plantations. 
The  flgnrvfl  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
flnnUy  r«*abaa  th*  market  through  the  outports. 

WiMfc         lUtHvtt  al  ii>'  I'prH.   St  k  .it  iHttriir  Ttmt.' Mt'tiU  from  FtanCnt. 
JTaMitt- 


Dae.    «.. 

-     U.. 
~     »»  . 


siv..'.7j  .T7i,i«'." -r::*..  II*  »*',*..i>  i".',-;r 

wi,(ns>»i.Mt  tu.<s»4ae.i«0  4»<.t.v- 
tMjai  a».a>>  ii»,-..'ti  4?:  »'W  «■!..: . 
tii.ias  si,46rer 

I0IUKSnj9K*::i 


UJBa.      1804.      1806. 


:  T  i:t 
i.l.TJ.S 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantatiooa  sinoe  Sept.  ),  IVfK.  are  3,697,U23  bales; 
te  1084  wen-  5.:{a«,7W  biOea:  in  19tU  were  4,307,113  bales. 

9.— That  although  th*  reoeipts  at  the  outports  the  paat  week 
WOTS  SSS.TM  bales,  the  aoraal  movement  from  plantations  was 
Ml.Ttt  bales,  the  balanos  going  to  increase  the  stocks  at 
ths  inlertor  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  4'je>.it  bales  and  for  1»93  they  were 
W8.168  bales. 

OrtKULm  MOTKMEfT  FOB  THK  WEEK  A5D  SINCE  SEFT.  1.— 

We  live  below  a  statement  showing  the  overland  movement 
foi  vKi  week  and  sinos  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubUoation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  20 
and  since  Sqit.  1  in  ths  last  two  years  are  as  follows. 


k 


1895. 

1894. 

J>tMmttr  ao. 

Wmle. 

aine* 
Btpt.   1. 

Wttk. 

Sinet 
Sept.   1. 

24.«?" 
16,1 
l.T 

8.520 
4,786 
3.814 

10T    f  (  1 

77.60tt 
39.828 
36.034 



607,111 

00,3«9 

2.192 

23,2tK> 

7.32b 
6.070 
6,182 

68,653 

29,678 

752 

1,27.> 

524.0S2 

20O.0.V) 

Via  Parkftr  CltT 

l(i,.-JOO 

1.4H7 

▼I»  I.4>at0VlU« 

06,868 

07,378 

Tt»  vthm  roatM,  Ac.... 

75,674 

54.764 

8.923 

1,671 

10.618 

1,011.836 

Ovsrtssa  to  > 

talaai,  Ae..  from  twam. 

•).  *«.. 

174,418 
13.42.'. 
36.00  H 

TMaltobededortm) 

124,821 

31,706 
3)1,948 

224,H4t 

t  •••Tinl  lor  . 

"  •  lUOIIXlllllI  HI" 

rail  to 

44.145 
Canvli. 

482,280 

786,905 

The  fongoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  44,14.'>  bales,  against  8A,U4e  bales  for  the 
week  in  19W.  and  that  for  the  season  to  date  the  aggregate  net 
OTcrland  exhibits  a  falling  i.ff  from  a  year  ago  of  304,705  bales. 


Tmkutgt. 


1895. 


1804. 


Wuk. 


Mne* 
&#.(.   1. 


Wttk. 


l|»t«  SI  port- 
rat  oTerlaira  I" 


Total  iaa«*«t*4 

lauilnr  ttMika  la  szeMS . 


[    Sinet 
I  S>pl.   1. 

(  •'■'•I. not 

.,H02.'.!n6 
.'ill, 404 


CaaMlstestsbldnrtiis  w««k.i317.*8^     -.„;  ^irr"**''""''fl4i3796 
TMalla  Bisfct  Om- 30 '      4.aOl,316!      6,413,790 


■erty  »H— T»u>ir«  to  Doc  20 


47.950     862,7611   75,0.'>5  1,209,359 


It  will  be  sees  by  the  above  that  there  has  come  into  sight 
during  the  week  §17,888  bales,  against  470,8fl»  bales  for  the 
— ..  week  of  18M,  and  that  the  decrease  in  amount  in  sight 
tonight  M  compwwl  with  last  year  is  1,912,475  bales. 


Weather  Reports  by  Tei.eqraph.— Reports  to  us  this 
evening  by  telegraph  indicate  that  while  there  has  been 
rain  in  most  sections  *of  the  South  the  past  week  the 
prf  cipitatioo  has  on  the  whole  been  light,  except  in  a  few 
sections  of  the  Southwest,  and  the  marketing  of  the  crop 
has  therefore  not  been  interfered  with  to  any  extent, 

Oalveston,  Tejca*. — There  has  been  rain  on  four  days  during 
the  wet-k.  the  rainfall  being  ninety-eeven  hundredths  of  an 
inch.     Average  thermometer  54,  highest  68  and  lowest  41. 

Palestine.  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  ninety-eight  hun- 
dredths. The  thermometer  has  averaged  50,  the  highest 
being  72  and  the  lowrs'  28. 

Huntsville,  Texas. — Heavy  fog  on  the  16th.  There  has  been 
rain  during  the  week  to  the  ex'ent  of  one  inch  and  nicety- 
eieht  hundredths,  on  three  davs.  The  thermometer  has 
averaeed  51,  ranging  from  30  to  73. 

Dallas,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  to  the  extent  of  two  inches  and  one  huadredtb. 
The  thermometer  has  ranged  from  23  to  6S,  averaging  46, 

San  Antonio,  Texas. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  twenty-eight  hundredths  of  an  inch. 
Avfrage  thertucnieter  5*!,  highest  75  and  lowest  37. 

Luling,  Texas  — The  cotton  crop  is  gathered  Heavy  frost 
following  closely  upon  rain  caught  the  bolU  full  of  sap 
and  prevented  many  from  opening.  Ic  has  rained  on  two 
days  of  the  week,  the  rainfall  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged 53.  the  highest  b^ing74 
and  the  lowest  32. 

ColunMa,  Texas. — Thrre  has  been  rain  on  three  days  of  the 
past  wrek,  the  precipitation  reaching  sixty  huadredihs  of  an 
inch.  The  thermometer  has  averaged  52,  ranging  from  3$ 
10  76. 

Cuero,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  to  the  ettent  of  thirty-three  hundredths  of  an  inch. 
The  iheiironieter  has  rangfd  from  84  to  77,  averaging  56. 

Brenham,  Texas.—  It  has  rained  on  two  days  of  the  week, 
the  rairfall  rtaching  eighty-eight  hundredths  of  aniacb.  Av- 
erage thermometer  .13,  highest  73,  lowest  38. 

Belton,  Texas. — There  has  been  rain  on  two  (lays  during 
the  week,  the  precipitation  b«ing  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  the  highest  t>eiog  72 
and  the  lowest  34. 

Fort  Worth,  Texas.— "We  have  had  rain  on  two  days  the  past 
week,  the  precipitation  reaching  one  inch.  The  thermome- 
ter has  averaged  49,  ranging  from  26  to  70. 

Weathtrford,  Texas. — Planters  are  well  advanced  with  farm 
work.  Thf  re  has  been  rain  on  two  days  during  the  week, 
the  prrcipitation  b<  ing  ninety  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  25  to  72,  averaging  48. 
iV«tr  OrUan*,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  eigbty-two  hun- 
dredths of  an  inch.     Average  thermometer  57. 

Shrtveport,  Louisiana.— Vt'e  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  eighty-five  hundredths  of  an  inch. 
The  thrrmometer  has  averaged  55,  the  highest  being  70  antl 
the  lowest  29, 

Columbus,  Mississippi. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  one  inch  and  twenty- 
one  hundredths.  The  thermometer  has  averaged  54,  ranging 
from  28  to  74, 

Leland.  Mississippi. — No  rain  has  fallen  the  past  week. 
The  thermometer  Has  ranged  from  24  to  77,  averaging  153  9. 

Vielaburg,  Mississippi. — There  has  beqi  rain  on  one  day  of 
the  week,  the  precipitation  reaching  one  inch  and  eighteen 
hundredths.  Average  thermometer  54,  highest  73  and  lowest 
33. 

Little  Roek,  Arkanms. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  twelve 
hiindiedtbs.  The  thermometer  has  averaged  51,  the  highest 
being  69  and  the  lowest  29. 

Helena,  Arkansas  —We  have  had  light  rain  on  two  days 
of  the  week,  the  rainfall  reaching  Hfty-one  hundredths  of  an 
iocli.  The  thermometer  has  averaged  53,  ranging  from  37 
to  67. 

Memphis  Ttnnessee.—RHia  has  fallen  on  four  days  of  the 
week,  the  rainfall  rr-achingeighty-four  hundredths  of  an  inch. 
The  theriDometer  has  ranged  from  24*5  to  67-2,  averaging 
50-6. 

Ifashville.  Tennessee.— Telegram  not  received.  » 

Mobile,  Alabajna. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  two  liundredths  of  an  inch. 
The  theimometer  has  averaged  52,  the  highest  being  07  and 
the  lowest  St. 

Montgomery,  Alabama.— It  is  raining  today.     The  ther- 
mometer faas  averaged  HO,  ranging  from  38  to  kO. 
Selma.  Alabama. — Telegram  not  received. 
Madison,  Florida. — Telegram  not  received. 

Columbus,  Oeorgia.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  46,  the  highest  being 
U3  and  the  lowest  25. 

Augusta,  Oeorgia.— There  has  been  rain  on  two  days  during 
the  week,  the  prrcipitation  bein{  eleven  hundredths  of  an 
iitch.  The  thermometer  has  ranged  from  29  to  03,  averag- 
ing 47. 

Savannah,  Oeorgia,— We  have  had  rain  on  four  days  of  th© 
week,  the  rainfall  tieing  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  50.  ranging  from  81  to  7i). 

Charleston,  South  Carolina.— There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  five  hundredths  of 
an  inch.    Average  thermometer  49,  highest  6t  and  lowest  82> 
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StaUhurg.  Sovih  OaroHna.-Dry  weather  has  preyailea  all 
«Kb  week,  but  now  lemperature  is  tigher  and  ram  is  threa^ 
S^     Th«  thermomet*V  ha.  averaged  44-8,  highest  67  and 

Ortentnod,  South  Carolina -It  has  rained  on  one  day  of 
the  week  to  the  extent  of  thirty-six  hundredths  of  an  »nch. 
The  thermometer  has  averaged  43,  ranging  from  33  to  OJ. 

WihoK  North  Carolina.— Thete  has  been  no  rain  the  past 
week.    The  thermometer  has  ranged  from  33  to  64,  averag- 

°lhe  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  jwints  named  at 

8  o'clock  l)t<.ember  19,  li^»■^).  and  December  30.  1894. 

,  Dee.  20,  '04. 


]Dee.  10.  '05. 


Feel. 
3-8 
0-8 
22 
2'3 
2-4 


Feet. 
30 
2-5 

•7-4 
4-5 
1-8 


Hew  Orleans Above  sero  of  gauge. 

Mempkls Below  sero  of  gauge. 

WwhvUle    Above  lero  of  itauge. 

nrereport  Bi-low  zero  of  gauge. 

Tlcluburg .Below  zero  of  gauge. 

*  Below  aero  of  gaoge. 

Jim  BcTTs,  Bagqing,  &c.— The  market  for  jute  bagging 
baa  been  devoid  of  animation  the  past  week,  but  prices  are 
nominally  unchanged,  the  close  to-night  being  at  3J^c.  for 
1^  ItM.,  m^c.  for  3  lbs.  and  4>4C.  for  sUndard  grades.  Car- 
load lots  of  standard  brands  are  quoted  at  3JgC.  for  1^  lbs., 
AX^c.  for  8  lbs.  and  4''4C.  for  3'4  Ids.,  f.  o.  b.,  at  New  York. 
There  has  been  no  inquiry  for  jute  butte  and  quotations  are 
nominal  at  1  l-16c.  for  paper  quality  and  IJ^c.  for  mixing. 

INWA  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  19. 

BOMBAY  BB0UPT8  4ND  SaiPMBNTS  FOB  FODB   TE4B8. 


Xexr 


I8»S 
1S94 
1803 
1802 


8hipm*Hl$  lltle  teeek. 


Oreat   Conli- 
Brifn,   nent. 


...%.. 


9,000 


Tolal. 


0,000 


Shipment*  iinee  Sept.  1. 
Tolal. 


Ortat 
Britain 


Conti- 
nent. 


2,000;  2,000 
16,00^16,000 


3,000  107,000 
5,000  20.000 
7,000'  96,000 
5,000    87,000 


Receipts. 
This       Since 


Week. 


Sept.  1. 


110,000  64.000  413,000 

25,000  23,000  103,000 

103,000  34.000  210,000 

92,000.40,0001  174,000 


According  to  the  foregoing  Bombay  appears  to  show 
an  inereage  compared  with  last  year  in  the  week's  receipts  of 
41,000  bales  and  an  increase  in  shipments  of  9,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  85,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  la.st  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Coconada. 


Oaloutta— 

1806 

1804 

lUdrae- 

1805 

1804 

All  others— 

1808 

1804 

Total  aU— 

1895 

1894 


Shipments  for  the  Keek. 


Great       Oonti- 
Britain,     neyit. 


2,000 


2,000 


2,000 

i'ooo 
i.boo 


.4.000 


Totat. 


2,000 


1,000 

2,000 
1,000 


2,000 
4,000 


Shipments  since  Sept.  1. 


Oreat      _    ,.      ,      „  ,  , 
Britain.    Continent.      Total. 


4,000 
3,000 

14,000 
12,000 

16,000 
12,000 


34,000 
27,000 


7,000 
4,000 

11,000 
10.000 

22,000 
19,000  , 


11,000 
7,000 

25,000 
22,000 

38,000 
31,000 


40,000 
33.000 


74  000 
60.000 


EXPOBT8  TO  EUBOPB  FBOK  ALI.  IJfDIA. 


ShiprHcnts 
to  all  Sui 


Surope 
from— 


Bombajr 

AU  otber  ports 

Total    ., 


1895. 


This 
week. 


9.000 
2,000 


11.000 


Since 
Sept.  1. 


110.000 
74.000 


1894. 


This 
teeek. 


4.000 


Since 
Sept.  1. 


25  000 
60,000 


184,0001     4,000        85,000 


1893. 


This 
teeek. 


SiTiee 
Sept.  1. 


2,000     103,000 
2,000       67,000 

4,000     170,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
menta  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Uverpool  and  Alexandria,  we  now  receive  a  wef  kly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Deeemtier  18. 


Becelpte  (oantars').... 
Tttle  wee*.... 
BlnoeSept.  1. 


1895. 


230,000 
3.183,000 


1804. 


>ru  (bales)— 
, —  Liverpool.... 
iToOontlueutl... 


This  I    Sitict 
teeek.  'Sept.  1. 


220,000 
2,393,000 


1893. 


20,000  177,000 
14,000  126,000 


This 
teeek. 

15,000 


34,000  303,0001  26,OOo|2CO.OOO 


Since 
Sept.  1, 

131,000 


1 1.000  [r29!ooo 


225.000 
2,331,000 

I    Since 
Sept.  1. 


This 
teeek. 


8,''00  124,000 
6,000,  95,000 


14,000  219,000 


/lOTotal  Europe 

" *  Aoaour In 98  pounds.  ■ 

InlSOsTs.UeblSS'""*"  "®''  15-150  bales;  la  1894,  13,600  bales; 

East  India  CRop.-The  following  telegraphic  report  on  the 

cotton  crop  in  India  from  Messrs.  Gaddum,  Bythell  &  Co.  is 

dated  Bombay,  December  5.  .     j     c  .  «,  i^.  is 

fliSf.S'rj?/*'"''^''?'"*  *''®  Kf""!"!?  crops  is  still  all  tliat  could  l.n 


Manchestbh  Market.— Our  report  received  by  cable  tonight 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  shirtings.  Spinners  are  considered  to  hold  Urge  stocks 
of  yarn.  We  give  tne  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1895. 

1894. 

„        8>4  lbs.  Shirt- 

OotVn 

8>4  lbs.  Shirt- 

Oottfn 

32»  Oop.    inns,  common 
Tieist.         'lo  finest. 

Mid. 

32»  Oop. 

ings,  common 

Mid. 

TTplds 

to  finest. 

Uplds 

d.         d.   |8.    d.      8.    d. 

d.       d. 

B.    d.      s.    d. 

d. 

Nv.15 

6%    a738  |4    5    ®6    9    1  47,g 

5i>.g  -©6 

4    3    ®6    l>a 

3 

••  22 

6»8    ®73e   4    4i«a6    8 

4»18 

57,6  ®8i« 

4    3    ®6    2 

3»8 

"  29 

6iii8®7's 

4    6    ®6    9 

411, R 

51s    ®6i9 

4    3    ®6    2 

3»s> 

Deo.  6 

6»8     ®738 

4  5  ae  8 

4«,, 

538    •ai6li8  4    2    ®6    II9 

35  ,s 

'•  13 

6%    ®71,. 

4    5>9«6    8 

4»B 

5Me  ®6       4    li3a>6    li« 

3»82 

"  20l6^    '97H 

4    5»a®6    8 

41.  , 

5>4    ®6       4    1     ®6    lifi 

3l.,s 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Dec.  30)  and  since 
Sept.  1,  1895,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1894,  are  as  follows. 


1895. 

1894. 

Stock 

aeeeipts  to  Dec.  20. 

This 
teeek. 

Since 
Sept.  1. 

This 
teeek. 

Since 
Sept.  1. 

1895. 

1894. 

3,815 
658 
401 

55,778 
7,706 
3,308 

4,081 

287 
115 

51,335 
4,602 

2,838 

12,461 
2,099 

2,688 

18,024 

1,632 

F.orlda,  Ac 

1,245 

Total 

4,874 

66,792 

4,513 

53,825 

17,248 

20,901 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  3,837  bales,  of  which  3.381  bales  were  to  Great  Britain,  53 
to  If'rance  and  400  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  2,880  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1893  and  1894. 


Exports 
from— 

Week  Ending  Dec.  20. 

Since  Sept.  1, 1895. 

North'n  MUls. 

Breat 
Brit'n. 

Fr'nce 
<tc. 

Total. 

Qreat 
Brit'n. 

Pr'nce 
<tc. 

Total. 

Week. 

Since 
8ept.l. 

S'vanri'li.ifcc 
Jharrt'n,*c 
florlda,  Ac. 
Sew  York.. 

Boston 

Baltimore . . 

1,025 

2,259 
100 

"453 

1,025 

2',712 
100 

11,618 
2,719 

7,745 

284 



2,269 
32 

2',37'4 

13.917 
2,751 

10,119 

284 

2,417 
112 
351 

19,994 

731 

2,133 

Total 

3,384 

453 

3,837 

22,396 

4,675 

27,071 

2,880 

22,868 

Total  1894.. 

1,070 

1,070 

14,074 

2,585 

16,659'   1,01522,551 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  Tia 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Dec  30  at  Savannah,  for  Floridas,  common, 
123^c. ;  medium  fine,  \A%c.;  choice,  lOJ^c. 

unarleston,  Carolinas,  medium  fine,  3a  to  233^c, ;  fine,  25o.; 
fully  fine,  36c. ;  extra  fine,  35  to  40c. 

EiZPORTS  OF  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  November  and  since  January  1  in 
1895  and  1894,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


oooiemutMi. 


Jannary.. 
ITobruary . , 
Uarob .... 


rot.lst  qoar. 

April 

May 

Jane 

Tot.  3d  quar. 

Jnly 

ATurost 

September . 


Famd:  Thread. 


189S.     18»4. 


lib: 

25,052 
21,SU7 
84.840 


84.04S 
SS.lSil 
lfl,'540 


I- 


08.818 

21,S68 
83,048 
88.003 


rot.  8d  qnar. !  68.993 

Ootober ,  84,878 

"OTember...    83.784 


XJa. 
19.931 
30.85(i 
80.709 


eO.SKO 

80.H16 
19.65S 
80.048 


80.5  IV 

28,891 

80.842 
19.887 


63,480 

24.078 
22.U34 


Olort. 


1,383,030 

442.84- 
418.837 


1894.        1895.      1894 


Tie. 

Yds. 

483.164 

461.951 

100,897 

466.9  IJ 

418,025 

473,82V 

LaSO.SS' 

1.401.481 

402.038 

419.17!- 

399.493 

407.95? 

856,068 

403.788 

l,157.69.- 

1.230.916 

478,41'. 

469,887 

43'J.08; 

427,329 

414.476 

485.846 

Lb: 

Lb: 

87.491 

86,999 

75.99 

S7.74V 

78.608 

89.195 

841,981 
76,143 
75,806 
67,437 


819,18j 

(>0,24C 
81,'*85 
78,499 


1,313.032  850.574 

485.56D|  88,872 
448,1481  78.58H 


863,93*^ 

78.941 
76,828 
76,042 


831,811 

66.495 
90,477 
80.197 


847,161) 

91,444 
81.398 


Btooklnga  and  sooks. . 
Bondryartlclaa 


Total  export»  of  cotton  manaf  »etnre« 


lotaX  0/  J.Q. 


1899.        1894. 


Liu. 
118.543 

97,487 
103.443 


313,473 

100.185 
100.741 
87.177 


Lb: 
106,930 
107.998 
109.904 


288,103 

118.098 
104,877 
100.692 


317,507 

108.750 
108,338 

1.180 
81.686 


1.153.030 


384.826 

99.757 
96.483 
96.000 

898,330 

109,386 
101.319 
100.084 

310.789 

116,517 
107,330 

1.193 
19,496 


1,171,481 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eleven  months  1,153,030,000  lbs, 
of  manufactured  cotton,  against  1,171,481,000  lbs.  last  year,  or 
a  decrease  of  18,451,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  November  and  since  January  1  in  each  of  the 
last  three  years  i^ 


DscuiUB  ai,  1895.1 


THE    CHRONICLE. 


1123 


sxroKTi  or   moa  ooooa   mo   tir^s  to  psmctPAL  oomrrRiBS  iv 

aUfEMBim.  AXO  rSOM  JAJiClBY    I  TO  JiUVBMBBB  30. 


ran*. 


Touina, 


v»im«, 


^UVtlllMI'. 


KOM 


16X0 


41S.S37 


•,i«r 

«,"»T0 

(.OW 
J.TdHi 


UM.      UM. 


HLIM 


418.US 
J«.OtO 


IS&OH 
•TJS7 

MAM 


M.om 


tae.sM 
«03a 


«.««7| 


MIT 

4.ei7 
a.ns 


«1,<44 

hit 


ao.-3i 


/an.  1  to  JTor.  80. 


IMS. 


18M. 


1,S«8.183 
717,887 
53B,ni« 
ll6S.»31 

«W3'7> 


a,3l2,6>l 
747,)M7 

SJJ.B10 
S14.r79 


4AS.U0 

*4«,7W 


«.87e.ii8 


M.tM 

M.7S7' 
4«,«9I' 
4I3>0{ 

»»,4M 

1S.47(I| 

ix.M-S 


a9.so» 

33,731 
3a,l4« 
311,17  < 

98.311 


>IS,<SS 

{8.SI8 


180S. 


1373,097 

m:,4m 

SM.n3V 
878,031 
S6I,53I 
3S1.3H3 

mi.ssi 


4JI19.93V 
<42.i>68 


8SJSI 
(8.01)1 
8»,313 
8S.8>W 
(5,154 
31.2  7U 
»,70B 


tS.SS7 


DooRio  BxFons  or  Cotton  H^nufactcrks.— Throufih 
Iha  oumtaty  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
BtrtiiHri,  w«  bmr*  rvoeiTed  thia  week  a  statement  showinK  the 
«>potta  ot  doBneatio  oottoa  manufactures  for  October  and  for 
th*  tan  months  eiKted  Oct.  31,  1895,  with  like  figures  for  the 
onrrnipundint  perioda  o<  the  preriona  yvar,  and  give  them 
below: 


■MNM«/  MmtrnfaMawmitC 
4—  iHlin*  —a  wmmttnal 


Oct.  St. 


.far* 


I  M«na  ABarMK 
wSSiiBomImn 


VMal  nr*»  ot  »>»»■.. 

Total  T»lmm  •*  rttrs... 
Watmttmt*'*-. 


I,«BI.«M 

«nkua 


a«ia* 
t«h«4a 

I  MM 


7«).«4i 
MI330 


ISMB 
SI 


i.aMn 

MM 

u«i4aa 

I.UK7U 


l4gSS» 

StSS 

•9t.«0 


Oe».  81. 


r,6t4.7BS 

It,  173.73 1 

S»,»M 

iM,OI3 


iLinjaa 

SISJi* 

sisisu 

\JM.7U 
St.Wl,7W 

ea«.wi 

a,««5i,7U 
IMarjST 
stTi,«n 


T,7«U4I 
1.8U.74a 
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**  BnmJio  News.  —The  exports  of  ootton  from  the  United 
Btatea  the  peat  w>'<-k.  a«  pnrimUtt  mait  returna,  have  reached 
188, W7  bale*.  So  far  as  the  Sbdthon  porta  are  oonoemed  these 
■»  the  same  ezporu  reported  br  t<>l»Kraph  and  published  in 
the  CHMMncut  last  Frldav.  with  regard  to  New  York  we 
hmhfit  tiM  maaUaata  of  aU  reaaela  oletfed  up  to  Thursday. 

Tolmt  tale: 
■aw  Toaa— T»  UvarooaL  p«  •Mamur  OMrgle.  s.sa*  opUod 

«B«|  «95e8aeUlMM 7,6'J7 

To  Hall,  par  •iMieara  Oaaaaaugb.  2O0....MarteUo,  533 

■plaii4  ftod -tno  Saa  blaod  ...~ —  -■ 

Takavf<8,par*laaM8r  LA  OBMi>(ae,  649  apland  and  S3 

■atiUlaad • ••••• 

T»  Knmtmm.  tmimmiity t.%.Tii 

ToOMaaerc.  parair  Palaila.  ^50  ... — 

To  Aaswarp.  par  "H  — ir  K«n»lo»ton.  IU8 

To  Ooitaeaara.  par  Haaaiar  Otrapm.  *74 ... 

To  lira  a^  par  rt  a4aar  Malpomaae.  M4  .............  ...... 

llawOB<.it«aa    Ta  Urarpool,  par  .teamaM  BarbadUo,  8.503 
„..B««grta,  4.075       Oromirrll.  »  096....Uarlon,  3.»eO 

,  «oIX.».0>i     -Tooatan  4,400    ..  30.777 

f  Haaabwitar.  par  >lmin*r  roih-le.  Z.VM. .........  -..-..     3,900 

ToHavr^par  (imuaara  E-'-   -  ' ' '  . ..Foreland*.  10.202 

To  Braaaa.  par  atauaen  v  :A-^'i^fi1^'  A^t 

T..  Waaaera.  pa»aiaa«af«  * i  »O....Polari».  4.79J 

T''  Hilliieaai  par  aiaettMr  Banwios,  590....... ............. 

T  I  rmjjanaB.  par  itaiatir  l>*nu.  447 

T  I  IHiaahiaa.  psrileiaiiir*   Bemnfoer  El  Oraode,  4,900 


1,133 

602 

2,784 
.■(SO 

l,l-.i» 
474 
364 


3^,117 

14.341 

5.104 

5S'> 

887 


Tn 

T. 


MuMi  Javar.  1,100...^ 
Nalaa.  par  all 


BorsDcacr  E\  <) rauda,  I.^Oa...., 

•fi^na^  B^r^n.  ...r  v.,  <»rande.  1,550 

v^rpool,  p^f  '  ta,  6,167 

T  ,  \f  .  .  p«r  I4^«m  1.30J..H......  ••> 

To  H»frm.  i-sr  oaamor  II.»* ..,1'6.. 


5,930 
1,500 
1.5.50 
6,157 
4,300 
3,1S1 


TaOaeoa',  par  ataaaar  Padro,  3,116 2,116 


Total  bale*. 

TBXts  CtTV— To  Manchester,  per  sieamer  Capeaor,  2,900  .....  2,900 

To  Havre,  per  steamer  Hawkhurst.  950 950 

Mobile -To  Llverpuol,  per  steamer  Delmar,  5,'i56 5,856 

SArAXNAH  -To    Ooiteaburg,    per    steamer    Marie    EUzibetti 

2,5  SO 2,55  0 

To  Warber?,  pir  steamer  Marie  Elizabeth.  2.400 2,40    0 

POBT  RoT\L— To  Liverpool,  per  steamer  Aiawlok,  69   (addi- 
tional)    69 

IFiLViKOTox— To  Liverpool,  per  steamer  Uoarne.  10,312 10,312 

To  Bremen,  per  sieamer  Kirkbf.  9.655 9,655 

Norfolk -To  Liverpool,  per  steamers  Oregon.  2,66<<....Va 

verier.  4.3J0 6,996 

To  Rottenlnm.  per  steamer  Limbert's  Point.  200...... 200 

To  ALtworp.  per  steamer  Braxelies,  1,300 ...  1,800 

Boston— To   Liverpool,  per   steamers    Coiambiaa.    2.4')1 

Uichigaa,  460  ...Ottoman,  1.219  upland  and  131  Sea 

Island Soythia,  499  ...Victorian.  5,904  apland    and 

50  Sea  Island „ 10,757 

To  Halifax,  per  steamer  Halitax,  100 100 

BALTlMOBa— To  Liverpool,  per  steamer  Ulstermore,  8,228 3,223 

To  Havre,  per  steamer  iicides,  80} 800 

To  Hamburg,  per  steamer  tcalla.  100 100 

Philadelphia— To  Antwerp,  per  steamer  Switzerland.  239....  339 

Total 188,367 

The  particulars  of  these  ahipments,  arranged  in  our  usual 
form,  are  as  follows. 

B'lona, 
Bull  Brtmen  Other    Malaga 

Liver-  ■<  Han-  it  Bam-  Vorth      ana     Halt- 

p^ol,  Chester.  Bavre.    burg.  Europe.  Oenoa,    fax.  Total. 

New  Torn.     7.637    1.133        602    3.331    1.6  >3        364     14,563 

ff.Orlaaiu.  30,777    3,SO0  35,117  19,543    1,447    8,950    99,683 

Salveston..     6,157    4,300    3,166      3,118    15,759 

TexBa  Citr       3,900       950    3.850 

oAOOllO. .  •••      O|tloo     •■>>••     ■*•■*•     <*■•>•     •■■•*•     •••■•■     ••••••  O|8o0 

Savaonab. 4,950    4.950 

Port  Boral          Oi 69 

WUmlnsfn  10,318    9.6i5 19.967 

.VortOlk....     6.994    1,301    8.496 

Boatoo 10,7.57     100  10.857 

BalUmora..     3,223    800       100 4,133 

PUladei'a. 239    239 

Total....  31.779  13.133  40,e^5  32. t31    9,739  11.330        100  188  367 

Below  we  add  the  olearanoes  this  week  of  vessels  carrying 
cotton  from  United  St.'ites  parts,  bringing  our  data  down  to 
the  lateat  dates. 

OALvaaroK-To  Liverpool— D>c.    14-9t«mnr    Eleamwv    4,389 

Deo.  17  -  f>teamer4  luahlsla,  8.405;  Klotaok,  13,400;  VIvlna,  6,447. 
To  Havre— D*o.  14    Steamer  da-^ttt.  3.970. 
To  HamburK— Deo.  18— 9t«amer  WiMenipaol.  975. 
TaXAS  ClTT-To  LIvrrpool-Deo.  17-t)teamer  Vlilna,  1,553. 

Naw  OBLBAns-To  Liveroonl— D«.   17--<tja:u*r  Xavlxator,  3.657 

DiC  18-8teamer  Legislator,   4.C0S....Deo.   19— Steamer   Waat 
Indian.  4,30V. 
To  Havre  -Deo.  16 -Steamer  Ketherbjr  Hall,  8,546. 
To  DuDktrk-Deo.  30— Steamer  OlenmarU.  4,309. 
TnBtajbiirr    D.<e  19— aieamer  Dalmatla,  3,500. 
ToUsDoa-Deo.  17-8taaaiera  JCootebello,  5.501;    Tiisoaa  Prlnoa. 
3.400.  ^^ 

KoBiLK  -To  Bremen— Dae.  17   Hteamar  Bereaford.  4,957. 
8AVA.s.s*ii-ro  Liverpool— Deo.  13— Staaiaer  Boanaventura,  8.008  np- 

land  and  975  Baa  l4land. 
BaoaawioK— To  Liverpool— Deo.  14-SMamer   Bengore   Head,   8,371 

upland  and  50  Sea  taland. 
OaABLaaroM- ro  Baroelona -Dec.  18~4;teamer  Nioosiao,  3.184. 
foBT  RoTAL-To  Uvrrpool-Deo.  19-8teamar  Idar.  8,300. 
West  PulST -To  Liverpool    Nov.  3)-(St«amArJ*nRta,  9.930. 
M.iHroLE—ro  Liverpool-  Deo  VO— Steamer  Ploner'a  Point.  4.971. 
Nbwpobt  IfBws— ro  Kotterdam— Deo.  14-Steamer  Lambarl'4  Point, 

Boaroa— To  Liverpool- Deo.  12— Staamer  Anrioman,  1.295. ...Das.  IS 
— 3teamer«Carlntblan.  381  apland  and  100  Sea  uland;  Virginian, 
3.732  ...Deo.  16 -Steamer SaoheiB.  837. 
To  Yarmoii(h-0  0.  13-Sleamer  Boatoo,  100  ...Dm.  17— Steamer 
Boston.  195. 
Baltixobk  -To  LIv^rpMl  -D  ».  12  -Ste«mer  Sylgemore,  1,259. 
To  Rtttrrdam    D(>o.  13  -ataamnr  ramplcs.  500. 
To  Antwerp  -D».  7— Steamw  .Horse  King,  20J. 
■AV  FB^RCisoo—ro  Liverpool -Ship  Alcedo,  60. 
To  Japan— Itaamrr  Llty  of  Rio  da  Janeiro.  1,900. 

Cotton  freights  the  past  week  have  been  as  follows. 


Saiur. 


UvarpooL d. 

Do      .a 

Havre.......  ....it 

Dunkirk c 

Bfwnaa .....e 

Do    ....„ e 

HaBiliiuST.'......a 

Do       e. 

Anatertam e. 

Keval,  V.  Bamb  tl. 
Do     V.  null...rf. 

Baroelona d. 

Oanoa d. 

Trleate,  Ootober.d , 
Antwerp,  Oot...<i. 
Oheat,  V.  Antw'p.i< 
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•  UenU  net  par  100  Iba. 

Liverpool.  —By  cable 
statement  of  the  week's 
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from  Liverpool  we  have  the  following 
sales,  stocks,  Ao.,  at  that  port. 


Sales  Of  the  week bales. 

Ot  whloh  exporters  took.... 

Of  whloh  apeonlstora  took .. 

tales  American 

Aetoal  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerl can— EstlK'd 
Total  Import  of  the  weak...... 

Of  whloh  American .......... 

«monntafloat 

Of  which  Amerleap 


Not.  39 

76,000 

2,000 

2,500 

65.000 

8.000 

69,000 

923.000 

780,000 

58,000 

40.000 

223,000 

213,000 


XMe.  6.      Dee.  13      Dee.  20. 


73,000 

2.400 

2,200 

62,000 

9,000 

83,000 

954,000 

811,000 

122,000 

9O,0CO 

322,0^  0 

310,000 


75.000 

2.100 

2,800 

63,000 

9,000 

79,000 

974,000 

834,000 

108,000 

98,000 

18  7,000 

180,000 


68,000 

2,900 

1,'00 

02.000 

5,000 

78.000 

965,000 

818,000 

72,000 

46.000 

222,000 
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The  tono  of  tho  Lltrerpool  mnrket  for  spots  and  futures  each 
1U7  of  the  wwk  onding  I>c.  31)  and  the  daily  olojing  prices 
of  spot  cotton,  havp  been  as  follows. _^ 


H«rk*t. 
1:4»  r.  ■. 

iad.api«ds 

■•IM 

■pM.*exp 


nrm«r. 
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1,000 


J»  • 

•llB*. 
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MMTMrr 


rair 

buslaoM 
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10,000 
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QbIsU 
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In  bajcra' 

f»Ti>r. 

10,000 
SCO 


StWdT. 


Pino. 


The  prioos  of  futures  at  Liverpool  for  each  day  are  given 
below.  Pric(>»  are  on  the  bafis  of  Uplands,  Low  Middling 
clause,  unloss  otherwise  sta'ed. 

■r^  rv  priefi  arr  given  in  pence  and  Oilh.      Thue :    i  63  /nraiu 
7o3'e4d.,  and  S  01  mrant  5  IMd. 


Oats  for  future  delivery  have  continued  extremely  quiet, 
and  in  the  absence  of  sustaining  features  prices  have  declined 
slightly  with  wheat  and  cam.  The  spot  market  has  also  been 
quiet  and  prices  have  been  easier.  Yefterday  the  sales  in- 
cluded No.  2  mixed  at'22J^c.  in  elevatorand  No.  2  white  at  24@ 
2-1  J^c.  in  elevator.  To-day  the  market  for  futures  was 
neglected,  but  nominal  prices  were  quoted  steady.  The  spot 
market  was  quiet  but  steady.  The  sales  includedNo.  2  mixed 
at  23Jic.  in  elevator  and  No.  2  white  at  24c.  in  elevator. 

DAILT  OLOBIKS  FBIOBS  Or  HO,  2  laXID  OATS. 

gal.  Hon.  Tues,      Wed.     Thurt 

DeoeiDber  delivery e.    22Hb  22'«  2218 

JsBuary  delivery o.    22^  22\  22=6 

Kebrusry  dellTery o.    23i«  23  23 

March  Uellverj- o.    23»»  233e  2339 

May  delivery e.    Z4>s  241^  24 

The  following  are  closing  quotations  : 


22>« 

22:11 

23 

23% 

24 


22% 
23 
23 14 
23  >« 
24 


Fr  . 

2i 
33>« 
23i» 
24 


Fine 9  bt>l.  $2  10«  2  40 

SoperflDe 2  159  2  60 

Bxtea.No.a 2  50»  2  75 

Extra.No.  1 2  603  3  00 

Clears 2  653  3  20 

StralgbU 8  20«  3  40 

Patent,  spring 3  30«  3  CO 


Patent,  winter »3  4599S  66 

City  mills  extras 3  90 

Rye  flour,  superfine..    2  504   2  80 

Buokvrlieat  flour 1  30* 

Corn  meal- 
Western,  Ao 2  259  2  30 

Brandywine 2  30®   2  35 


Dte.l*to 
Dee.  20. 


B>«ar. 

12>I     4 

P.M.  P.M. 


non. 

1:45|   4 
p.  M.T.M, 


Toes. 


1:45    4 
P.M.  P.M. 


tred. 


1:451   4 
p.  M.  P.M 


Tbnrs, 


1:45     4 
P.  M.  P.  M 


DeMmbor 
Dec-Jan.. 
a«n.-Feb. . 
Feli.-Mrh...  4 
Mcli.-Ai<rll..  I 
April  May..  I 
May-June...  1 
Joiie-Jnly ..  1 
Joly  Aug.  .,4 


-'       -'    I  d.      ff.  I  rf.  I  rt.      a. 

I  :i.'j  4  35  4  33  4  32  I  30 

I  ;U  4  34i4  3'.'4.Sli4'_'n 

.  .._   .  ...  1  Xi  1  3.1  4  31  4  30|4  2S 

;  4  aij  4  :>J,4  33l4  32  4  30  4  2fl<4  29 

;  4  32  4  32  4  33|4  32  4  30  4  21>  4  28 

:  4  33  4  32  4  33,4  33  4  314  2<»[4  2« 


Anr.Sept. 
8«pt  t)ct...| 


4  33|4a4|4  33|4  33;4  32 


4  33  4  33  4.33 
,  33,4  33  4  34 
4  34 
4  33 


4  32  4  31  4  2!1  4  28 


4  3314  31  4  30 
4  33:4  31,4  30 
4  32  4  3014  29 


Frl. 


1:45    4 
p.  M.  P.  M. 


4  28 
4  29 
4  29 


d. 
4  31 

4  29 
4  2!» 
4  28 
4  28 
4  29 
4  29; 
i  29 
4  30 
4  29! 


d. 
4  30 

i4  28 
'4  27 
4  27 
4  27 
4  27 
4  27 
4  28 
4  28 
4  27 


(Wheat  floor  In  laoka  aelll  at  prices  below  tboae  for  barrels. 


Wheat- 
Spring,  per  bush.. 

Red  winter  No.  2.. 

Red  winter 

White 

Oats— Mixed,  per  bn. 

White 

Xo.  2  mixed 

Ko.  a  white 


0. 

0.       1 

61    • 

67«. 

66    « 

6^ 

61    « 

69 

63    9 

67 

22    a 

24 

23    9 

27 

22%a 

2.J% 

24    • 

25 

BREADSTUFF  S. 

Fbiday,  December  20,  1895, 
There  has  been  a  very  quiet  market  for  wheat  flour  during 
the  past  week.  Buyers  have  shown  a  disposition  to  make  no 
further  investments  of  importance  uatil  after  the  holidays, 
but  as  there  has  been  no  pressure  to  sell  on  the  part  of  the 
mills  prices  have  been  steadily  held.  City  mills  have  been 
qiiet  but  steady.  Rye  flour  has  been  quiet  and  easier.  Buck- 
wheat flour  has  sold  slowly  and  prices  have  weakened 
slightly.  Corn  meal  has  b;en  quiet  and  without  change. 
To-day  the  market  for  wheat  flour  was  quiet  and  barsly 
■teady. 

The  speculative  dealings  in  the  market  for  wheat  futures 
were  quiet  early  in  the  week  and  prices  mada  little  change, 
but  subsequently  the  strained  political  situation  now  existing 
between  the  United  States  and  England,  and  decided  depres- 
sion in  flcancial  circles  due  to  active  liquidation  for  foreign 
account,  iiromptcd  general  selling  and  prices  declined.  In 
the  spot  market  shippers  have  been  moderately  large  buyers, 
but  at  esfier  prices.  The  sales  yesterday  were  principally 
No,  1  Northern  at  }ic.  under  May  f .  o.  b.  from  store,  }ic. 
over  Maj  f.  o.  b.  afloat  and  IJ^c.  over  May  f.  o.  b.  afloat  for 
delivery  at  the  etd  of  Dec.  Today  the  market  was  active 
at   drclining    prices    under    liquidating   sales    by    "longs." 

firompted  by  the  panicky  condition  of  the  financial  market. 
n  the  spot  maiket  there  was  an  exceptionally  active  demand 
from  shippers,  their  purchases  for  the  day  amounting  to  900,- 
000  bushels.  The  bulk  of  the  business  was  transacted  on  pri- 
vate trrms,  but  sales  were  reported  of  No.  1  hard  spring  at 
l'802?»c.  over  May  f.  o.  b.  aflDat,  No.  1  Northern  at  3^@Kc. 
over  May  f.  o.  b.  frcm  store  for  delivery  end  of  Decern oer 
and  early  January,  %c.  over  May  f.  o.  b.  afloat,  I'^c.  over 
May  f.  o.  b.  afloat  for  delivery  in  January  and  No.  1  Northern, 
New  York  iD«[>ection,  at  J^c.  under  May  f.  o.  b.  from  store. 

DAILT  CLOSIXS  PBICBS  OF  KO.  Z  RBO  WUfTBa  WHBAT. 

December  daUrery o.  65% 

January  rtrtlvery o.  66 

Filiniiity  rtdlvory...... c.  .... 

Marrli  diltvcry c.  67\ 

May  drlWerr o.  67 

Jaly  delivery .e.  66'e 

For  Indian  corn  futures  there  has  been  a  very  uninteresting 
market.  Speculation  has  been  extremely  slow  and  prices 
have  made  fractional  declines  in  sympathy  with  the  weaker 
tendency  of  the  wheat  market  and  under  a  continued  free 
movement  of  the  crop.  The  spot  market  has  been  quiet  and 
easier.  The  sales  yesterday  ii:cluded  steamer  yellow  at  34=^0 
»  hi  elevator  and  No.  2  mix^d  on  the  basis  of  3i%<i.  delivered' 
To-day  the  market  was  ciuiet  and  unchanged.  Tne  spot  mar- 
ket was  dull  hut  steady.  The  tales  reported  were  No  2 
wixed  at  88  ll-16c.  in  elevator  and  steamer  mixed  at  SSLjc 
m  elevator.  ^*  ' 

OAILT  OLOSIRO  PKIOXS  OF  HO.  2  MIXBn  OOBN. 

jDr^-OordeUxery c.  f^k     "3%%,  ""^^^  fSt  ^sT^'  l^i. 

i"'"?'}-  <>«hTerj e.    SB',       337;  33?  33\       isS  SSsS 

Maydi-liverr o.    345,       84«S  345  34?       si«|  84^ 

3S>s  85  35  35  35 


Com,  per  bush—  e. 

West'n  mixed......    33     » 

No.  2  mixed 33»8» 

Western  yellow..      33    ■» 
Western  White 33    « 

Rye- 
Western,  per  bush.    ....  • 
State  and  Jersey 9 

Barley— Western....    40    » 

tftate  2-rowed « 

State  6-rowed.... • 


0 

36 
35>« 
36 
36 


4G 


Exports  of  Breadstupfs,  Provisions,  Cotton  and 
Petroleum. — The  exports  of  thes?  articles  durms;  the  month 
of  November,  and  the  eleven  months,  for  the  past  three  years 
have  been  as  follows  : 


ExrorU 
from  a.  S. 


Quantities. 

Wkeat.bu8h 
nonr...bbls. 

Wheat... -bu 
Oorn...bDib. 

Tot.  buih. 

FOlUM. 

Wh't  A  flour. 
OornAmeal. 

aye 

OataAmeal. 
Barlay 


Br'dituffs., 
ProTlilons*. 

Cotton 

Petrorm.Ao. 


1895. 


November.  1 1  Months. 


6,fl55,707 
1,050.184 


ll.DSl.SSS 
7,187,198 


18,688, 721 

I 

7,778,271 

2,768,186 

46 

147.67S 

163,675 


10,840.758^ 
18,083  830 
81,0«8.47l) 
6,615.641 


November.ill  Months 


60.671,681 
18.e40.7i9 


117,451,861 
48,017,.S3S 


ie6,i72,191 

t 

81,690,670 

88,172,666 

412 

1.364,582 

1,881,021 


6.230,176 
1,237,011 


ll,8i7,160 
780.6a9 


12,567,829 

f 

7,3;3.945 

465,537 

33 

63,869 
41,802 


107,319,271 
138,682,376 
169.019,131 
60,188,113 


7,878.186 
12.089.600 
32,gO8,B90 

3,696,3  <1 


85,8'11,640 
11,158,391, 


130,824.336 
37,910.83: 


168,234,568 

t 

92,883,118 

18,091,032 

160 

456,675 

989,130 


111,820,316 

161,898,259 
66,080.652 
36,549,680 


1893. 


November.  ilMonthe, 


7,085.912 
1,224.871 


12,575,931 
3,50),«82 


16,077,813 

t 

9,136,851 

1,740.309 

2,120 

81,030 

161,962 


11,124,272 
11,348,897 

88,776,-'e6 


102,927,700 
16,019,721 


170,616,444 
48,602.183 


219,118.687 

t 

141,424,926 

84,617.e6» 

488.7S» 

8,728,886 

2,109,72» 


171,849,288 
141,916,393 
181,812,812 


3,633,030    87,995,071 


Hon. 

Tue$. 

64  >« 

6568 

6Sii« 

66  ig 

66  >i 

667e 

671s 

67'8 

66>i 

ee^ 

66>4 

66°8 

Wed. 

Thure. 

Fri. 

65\ 

65 

6378 

e6i« 

6538 

643^ 

«67„ 

66  <« 

65 

67 '« 

67 1« 

eeifl 

66  7e 

e6>e 

64  Ts 

6«\ 

6578 

64ii 

Tot.  Talne.     60,608,602  46,'.,63S.9a8    66.172.757  l'5.948.93^    64.882.037l616.432.55 

'taoIudlDKOmttleaDd  hoffHtn  all  months  and  years. 

KoTE.—AU  the  above  flsures  are  based  on  the  monthly  preliminary 
returnslssued  by  the  Bureau  ot  iMatistlcs,  and  cover  about  9^  per  cent 
of  the  total  exports  of  breadstuSs,  oil  and  provUlons,  and  nearly  100 
per  cent  of  cotton. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Wes'ern  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  D^c.  14,  1995, 
and  since  August  1,  for  each  of  the  last  three  years: 


Receipts  at- 


0. 

....0. 


Obteago 

Uliwaukee.. 

Daluth 

Ulnneapolls. 

Toledo 

Detroit 

Clereland . . . 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'OS. 
Same  Kk,'94. 
Same  wk,'93. 
Since  Aug.  1. 

1895 

1894 

1893 


Flour. 


tbls.imibi 

65,938 

108,190 


2,889 
8,791 


23,850 
6,300 


Wheat. 


Bui'i.«0I6a 

616.915 

43j,750 

1,773,884 

2,656,20J 

213,10) 

83,903 

28,282 

2899:0 

31,800 

82,972 


Oata. 


BusKtie  lbs  Bu$h.S»  ns 
1,3»,630      1,880,462 


16,900 


60,030 
310,800 

49.277 

8,803 

355.970 

727,550 


209,158  6,034,336  2,H22,8.''0 
139,906  8,287.576  2,337.847 
160,711      S.180,748      3,725,165 


6.512.139  120.180,858 
6.822,^92  98.74'2,25l 
6.187,90ll  96.600,258 


186.000 
92,770 


45,391.111 
33,127,7J2 
65,630.751 


89,000 

22,691 

10,411 

139,700 

237.903 

4  862 

2,353,8:6 
1,607,819 
8,621,266 


Barley. 


Biuk.48  II 
422.390 
397,600 
81,192 


31.767 

11,717 

106,630 

8i,200 

1,0-9,369 
846,183 
8}3,39a 


BU.S6  uTr 

28,307 
32,400 
18.188; 

000. 


1,400 
»,30O 


83,129 
85,751 
96,765 


„ 


e2,6J7.669  21,566.116  1.97a.553 
41,603,030  21,973,938  1,211.407 
67.531,4J4'   17,573,7011  1,788,854 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Dec,  14,  1895,  follow: 

„_,.,.  rtour.  Wheat,      Com.  Ootj, 

IIw«lpt«at—  bbls.  bush.        bush.  bush. 

New  Vork 20J.0T1  1,378,830       76 '."iOO  3230iO 

Bo'ton 81,88  218,06)       109,692  85,119 

Montreal 1S.?9>         80041 

Philadelphia 49,767  60.686       181,466  J8'3"6 

BaUlmore 108.129  9.5.630       76?,533  12.'229 

KIchmond 2,145  88,522           S.5I6  ieL692 

NewOrleang 9,4;«  .....       897,375  84,000 

Total  week 447,^45  1.811,663    8.111,032  630.286       213  013         Vo  157 

Week  1894  187,021  7U1,506    1,817,959  113,723       821.416          10,606 


Sarlev. 

Bje, 

bush. 

hut,.. 

11 1,250 

39,000 

4,831 

4.6:11 

846 

41,400 

10,')98 

6,511 

Pecimbbr  3i,  1895.J 


IHE    CHRONICLE. 


1125 


The  toUl  receipts  at  ports  named  in  last  table  from  Jan. 
(o  Dec.  14  oomp«re  as  tollowa  for  four  years: 


•/- 


Kl*. 


.kMa.  l7.e«,6IS 
buk.  i8W».cgl 

,      "      »»,tl?.<itB 

-       ii301i,2»» 

■*        mjs»e 


ISM. 

tii.osi.vn 

M,73)..1I0 

lUSO.'TT 

i.7u.3*r 


18»3. 
10.019,066 


18K 

i»,so5,»as 


0tM2.M7  ISI.751,708 

60.7M  i83  H,ttbi,>liV 

<.881.5ai  &,StL.40> 

i,iS9.s3»  f,aa»,vii 


VolalCTalB IM.eiS.U8  lt»,SS3.3;a  tatfiat."t  t72.46t>,103 

The  exports  from  the  sereral  seaboard  ports  for  the  week 
•nding  Dec.  14,  18tt5,  are  shown  in  the  annexed  statementt 


X*«  ToTk.. 


IPkMl, 


•  .rf..l« 


t37.57S 

aao,ia() 

■  i«.o«> 
a«.o<jo 


corn. 

&97.318 
It.lM 
M4<t 

t7l.:<l<) 
781,310 


.Ntaw>ftX««s <t.8»7 

Mootnal 


Wiattr. 

*M<. 
IIO.MI 

«l,t>67 
h.Ul 
17.8*8 

3J.(HIW 

uias 

°H^4M 


8.S48 

■  'Com 


P«u. 

«.6St 

4Z<1 

20.110 

UOO 


•;0.7»l    ^.lld.itm       MS.OM  tO.034        34.000 

■■aatUM  ISM  ...  1.107.1SV       33i.iilJ       JiS.Oit  5.2IS         1X.&»         35.175 

The  detinalioB  of  these  exports  for  the  week  and  since 
Sept.  1, 18IM,  ia  as  l>  low.  We  add  the  totals  for  the  oorres- 
dondiof;  periods  of  last  year  for  comparison: 


«n|k  aaS  (taM 

MSCl  (•— 

Oajtn  Klasdoa 

■ir&M.  A.  C».V 
OtMvoouUM*.. 

TaUl       ...  ....    UI,«M      UtMtJUa       t70,7SII    ia.»li.«Ot    (.110,038    ai,97!,'<M 

VMsIUM 3U,i.«t      «J«4.1M    I.107.U8    I6,|««.S:0       Ut.3»S      1.7Wl.u8a 

Tb»  TliiblAHipiiiyof  grain,  compiteing  the  stocks  in  granary 
at  lb*  Minoipal  poiata  of  aocutniuatioa  at  lake  and  seaboard 
porta,  Dec.  14,  18M,  was  as  follows: 

Oira. 

*u.Me 

17,000 


TiS** 

MawTork SiwSbe 

Po      

Aib.Sf . 


i;p8ii.ooe 

8Mu« 
iM.aeo 


•»i.aao 


irr,oi)(i 

"i.obo 

'n.oiM 
ui.ua> 

i<uoe 


Btt.aoa 

ai.coo 


407.000 

tVi.oui* 
'n.Mo 


I7,t«i,s«e 

viJMioo 


I  am- 14.  iSM.m  •lu.ooo 

Dk:  '■■.OOO 


r7,«ee 
"o.ooo 

»70,«» 

si-aos 

iAms 

s.sse 


M  1.000 

■'17.000 

10.000 
43.000 

01.000 

isi,«sa 
m^uoo 


M37J0OO 

».«n.«oo 

7.770,000 

a.ajt,ooo 
lo.;at.ooo 


■0.000 

ti7.«oa 

SMSOO 

4M).0M 
31,000 

0.131,000 
S.Vll.UOO 
t,lf«,000 
3.0^.<l00 
S.(ISi,000 


t«s,wie 

187.0M 
113,000 

mooii 

"iV.MO 

"V«.o6o 
"»,6oo 

'■«,o«o 
"lom 

'Wi'mo 
io4,uoe 

140,000 
IZ,0O) 


SMrltv 
bul". 

IIO.O'H 

3M.I  i>i 

8".uou 

t.SM,O0u 

tt.006 

'40;«ido 

llD,ftio 


l,43l.0i>0 
4M.000 
6M),>K>0 

l,t7l.0«0 


10.000 


171.000 
10.000 


70.000 


SI  .000 

U.UCf) 


IIS.00O 

eivoo 

18,  MJ 

4.475,000 
1.75<.0U0 
3.MS.000 

f.'.-Hl,oa 


THE    DRY    GOODS    TRADE. 

NbwYobk,  Friday.  P.  If.,  December  30,  1895, 
Tbsra  has  been  no  improvement  in  the  general  demand  for 
oattoB  goods  dnring  the  past  week.    Sales  of  staples  and  sea- 
•onaU*  faocics  bare  again  raled  small,  the  home  trade  si  ill 

SorchJ>oiDg  sparingly,  with  less  doing  on  export  account  than 
uriDg  the  preTious  two  weeks.  In  new  lines  of  fancy  dress 
fabrK>  for  spring  the  demand  has  hardly  been  up  to  recent 
exprTirncea.  The  tone  lules  dull  and  easy  in  staples,  and 
altoouiih  price*  canout  be  luoted  lower  than  a  week  ago, 
•allwa  rvadily  meet  ouch  demand  as  is  forthcoming  on  thai 
baaia.  Tba  print  cloth  market  cooticues  to  decline  and  the 
naming  of  prtces  on  new  season  fancy  prima  is  apparently 
dclavrd  thereby.  In  the  woolen  gooda  market  quiet  general 
OOeditioDS  have  also  prerailcd  with  no  material  alteration  in 
th«  prioa  situatinn.  The  dry  goods  market  has  not  been 
affsctrd  br  the  Fresidpni's  message  on  the  dispute  between 
Great  Biii'ain  and  Veneznela  and  has  not  relUcted  the  excite- 
ment tr-iuriillT  caused  thereby.  The  best  authorities  in  the 
trad  the   precipitation  of  the  crisis   but  refuse  to 

b*li<->  pruliability  of  war, 

Woovufi  Ooooa.— Some  new  lines  of  high-grade  fancy  wor»l- 
•da  haTe  baen  opened  this  week  at  an  advance  of  about  5  per 
4Mot  OTer  last  year.bat  still  the  display  of  the  high-priced  fancies 
ia  Tery  limited.  In  aiedium  and  low-grade  overcoatiogs  and 
•aitiocs  >n  heavy-wi-ights  for  next  fall  the  demand  has  been 
■Mderaie  and  still  below  general  exi>ectations  but  there  has  b<en 
aoehangs  in  the  price  oituation.  Reorders  for  light-weights  In 
trovasrioga  and  i^uiting*  have  been  more  liberal  The  demand 
for  cotton- warp  and  union  cassimeren  and  satinet*  for  the  new 
MMOa  h«s  sIjio  ruled  quiet,  with  stesdy  prices.  Doeskin 
Jcaaa  dull.  Cloaking*  dull  in  both  plain  and  fancy  line*. 
Ftamels  and  blankeu  are  Kteadr,  but  salsa  ars  very  light. 
Drsw  mods  bare  been  in  indifferent  request  in  all  desciip 
rithout  change  in  price. 

to  COTTOH  Oooiw.— The  exi>orts  of  cotton  goods 

this  port  for  the  week  endins  December  16  were   6,0i'8 


packages,  valued  at  >27l,343,  their  destination  being  to  the 
points  specified  in  the  t^ble  below: 


STS*  Toax  TO  DSC.  16. 

1895. 

1894 

WetJe. 

33 

147 

2,720 

2 

1,305 

2 

337 

87 

274 

1,046 

50 

«,003 

Since  Jan.  1. 

4,S!)5 

3,210 
52,941 

4,253 
21,0  ,7 

9.127 
17,194 

2,606 
10,870 
61,236 

6,768 

"193,866" 
22,870 

216,736      1 

WeeK. 

151 

82 

102 

2U4 

730 

5.'>1 

JO 

219 

l,3u0 

60 

3i36a 
3,362 

Since  Jan.  1. 

Oreat  Britain 

Ochei  European 

China   

India 

Arabia .... 

NlOO 
3,168 

74,258 
7,251 

2.',137 

Africa  ....................... 

8,184 

17,485 

MeUoo 

Ueatral  America. 

2,192 

9.792 

5(<,S47 

Otnor  Oountrie*.  ........... 

Total ... 

8,818 
211,726 

OUna,  via  Vanconver*,... 

20,318 

Total 

6,003 

232,044 

"  From  New  England  mill  points  direct. 

The  value    of    the    New  York    exports  for  the  year  haa 
been  $8,837,777  in  1895  against  «11, 181,957  in  1894. 

The  asles  reported  in  browa  3heetta<4  and  drills  thii  weak, 
whilst  disclosing  ai  great  irregularity  a^  before,  b-iva  not 
established  lower  limits  than  a  week  ago,  althougb  sellr-rs  are 
quite  easy  to  deal  with  on  existing  basis  in  both  beivy  and 
light  weights.  Denims,  ticks,  checks  and  stripes  and  other 
coarse  colored  goods  are  also  irrexular  but  not  lower  than 
la»t  week,  with  an  indilTere^t  cleiiiiu  1  throuj;hout.  Bleached 
gocdsaetl  in  small  lots  only.  Ci?arling  makej  .ire  uachiinged 
in  price  but  buyers  are  looking  for  soms  revision  shortly. 
Sales  of  wide  sheetings  also  are  limited  but  prices  on  these 
did  not  advance  9roportionately  with  other  goods,  and  are 
steady.  In  cotton  linings  of  all  kinds  bu-inesi  is  sloiv  and 
the  market  favors  buyers.  Printed  fabrics  for  spring  in  mod- 
erate demand.  ,  ^iew  fancy  calicoes  are  opened  in  all  lines 
hut  price*  seldom  named  yet.  Qiaghaiui  and  other  woven 
patterned  go<xls  steady,  with  a  quiet  buiinesa  doing.  Print 
cloths  are  quoted  3  l-lOo.  asked  for  extras,  bat  there  have 
been  small  sales  at  8c.  for  contracts. 

I89S. 
MIoekofPHnt  OlotAt—  Dec.  It. 

At  Prorfdenqe,  64  aqaare* 113,000 

At  Fall  Hirer,  64  squares 106,000 

4t  Fall  Blver.  odd  slies 94.000 


1894 

Dec.  15. 
40,000 
.43,000 
84,000 


1R9S 

Dre.  16. 

1  J2,000 

109.OO0 

12,000 


Total  (took  (pisees).. 


813.000 


157.000 


253,000 


FoBBia.H  Dry  Goods.— This  division  of  the  market  haa 
shared  in  ths  general  inactivity  at  first  hands.  Seasonable 
lines  have  been  b:>ught  in  sutll  placing  ou'.  quantuiea  and 
prices  outside  of  a  few  specialties  have  ruled  irregular.  Busi- 
ness for  spring  has  bean  without  >pecial  feature. 

Importation*  and  Waretaoase  Wlthdratvala  of  Orr  Uooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  December  19,''and  since 
January  1,  1895,  and  for  the  corresponding  periods  of  last 
year  ar«  as  follows: 
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St/ite  /np  City  ttn^wtnr. 

TERMS   OF   SUBSCRIPTION. 

TuK  Investors'  Sihim.kmknt  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

OOMMKRCIAL  AND  FINANCIAL  CHRONICLE. 

Thk  Stati  and  City  Supplement  will  also  be  fur- 
niahed  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
b«  famished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
•lao  be  furnished  without  extra  charge  to  every  sub 
loriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  ollars  within'the  United 
States  and  Twelve  Dollars  in  Europe,  which'in^both 
I  inclades  postage. 


Tenu  of  Adverti8iuK-(Per  Incb  space.) 

Onetime S3  50  |  Tnr      Months    (13  times). .$25  00 

On«-MonU  (4  times)..  11 00    Six     onths        (26tlinea)..   43  00 

Two  Months         (8  times)..  18  00  I  Twelve  Months  (52  times)..    58  00 

(The  at><)ve  tonus  for  one  month  and  upward  are  for  stamlinK  cards 


Tke  purpose  ol  tlili  State  and  City  Departmeni 

k  to  furnish  our  aubscribers  with  a  weekly  addition  to  and 
eootinuation  of  the  Statx  and  Citt  Supplement.  In  othei 
words,  with  the  new  facts  we  shall  give,  the  amplificationi' 
and  oorxections  we  shall  publish,  and  the  municipal  laws  wt 
riiall  analyxe  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btati  and  Cm  Supplement  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopsedia  of  information  respecting 
Hunicipal  Debts. 


New  York  City's  Donble  Tax.— By  a  decision  of  the  Court 
of  Appeals  rendered  at  Albany  on  Thursday  of  this  week 
the  City  of  New  York  will  be  obliged  to  pay  to  the  Stale 
about  $1,500,000  of  back  taxes  for  1893  and  1894,  on  account  of 
the  State  care  of  the  insane.  The  injustice  of  this  tax  is  ob- 
vious from  the  fact  that  the  city,  which  covers  the  entire 
county,  cares  for  its  own  insane  at  a  yearly  cost  of  $800,000, 
and  yet  is  required  to  turn  over  to  the  State  each  year  an 
amount  which  is  nearly  45  per  cent  of  the  cost  of  caring  for 
the  insane  in  all  the  other  counties.  To  avoid  this  double 
tax  a  bill  bringing  the  insane  of  New  York  City  under  State 
care  will  be  introduced  during  the  first  days  of  the  coming 
session  of  the  Legislature,  and  a  provision  will  be  made  in 
it  for  tha  payment  of  amount  now  due  the  State.  If  the 
bill  is  passed  the  value  of  the  asylum  buildings  owned  by 
the  county  which  are  now  used  in  caring  for  its  insane  will 
be  taken  into  consideration  in  the  settlement  of  the  back 
taxes. 

Bond  Proposals  and  Nesottatlons.— We  have  r.  - 
•etred  through  the  week  the  following  notices  of  bonce 
woenUy  negotiated  and  bonds  offered  and  to  be  offered  fci 


Adrian,  Mleb.— Bonds  Auttwrixed.— Two  to  five-year  bonds 
to  the  amount  of  $3,271  will  be  issued.  "ve-year  oonas 

h.fi'^^A^i^*"",*/'  ^«--Bonds  Defeated.-A.  bond  election 
held  m  Andrew  County  on  Dec.  10  resulted  in  the  defeat  of 
the  proposition  by  a  two-thirds  majority. 

Ballard  School  District  No.  50,  Klnsc  Conntv  Wash 
B^,iOir.n„i^  Proposals  will  be  'received  uSuFja^uar^T 
of«i8  0o5°^f°«Jh.^.''?";  P«"°ty  Treasurer,  for  the  purchase 
jl.li  '2?!°'  school  district  bonds.  The  securities  will  be 
Febi^afy  MgYe.  '  ***'  "**''"'  be  redeemed  on  or  tef  ore 
''noSff^^'f.T  ■  ^^?^y'    W.     Ta.-fion<fs    Authorized. -This 

$i?iro"ft^w^;  Lzrki:xi.^^^  t^^^  ^•^^ 

Bloomlngton.    V[lB.-Bonds  Proposed.— The   citizens   of 

i!r  :r  n  i^^it^''^  --'^  -  '^^-^  »-°^«  ^^^  thi 

wi?wr'U!l*"?-~£'^^'*'«''<>»— The  people  of  this  town 
work,?     ^'°'^'  ^  O"  i^^ui^K  «25.000  bf  bonds  for  water" 


Boston,  Wass.— Bond  Offering.— City  Treasurer  Alfred  T. 
Turner  will  receive  bids  until  Decembpr  28ih  for  $1,000,000  of 
4  ptT  cent  registered  certificates  issued  for  various  municipal 
purix)ses.  The  securities  will  be  dated  January  1, 1896,  inter- 
f  St  will  be  payable  semi-annually  on  January  1  and  July  1 
and  the  prii  cipal  will  mature  January  1,  191B. 

Bids  will  also  be  received  until  the  same  date  for  $350,000 
of  3J^  per  cent  registered  certificates  of  the  rapid  transit  loan, 
dated  January  1,  1896.  and  maturing  Jan.  1,  1936.  Both  loan» 
will  be  secuied  by  sinking  fund. 

Canton.  Ohio— Bond ^laZe— City  Clerk  T.  H.  Belden  report* 
to  the  Chronicle  that  $60,000  of  Canton  refunding  bonds 
have  been  awarded  to  Messrs.  E.  H.  Gay  &  Co.  on  their  bid  of 
$727  premium  for  4  per  cent  securities.  A  detailed  description 
of  the  bonds  is  as  follows: 

LOANS—  When  Due.  I  48,  J&D,  $12,000.. ..Dec.  21.  1916 

4s,  J<KD,$12.COO....Deo.  21,1900  Us,  JiScO,  12,000  Dec  21  191» 
4!<,  J,SiD,    12,000.. ..Deo.  21, 1903  I  4s,  J*D,     12,000. ...Dec' 21,' 1920 

Below  is  a  list  of  the  bids  received  for  the  loan  : 

Premium  on 

Name  0/ Bultler.                                            5%.  4i«o(,                idi, 

C.  H.  White  &  Co..  New  York $5,59',00  $3,21000 

E.  H  Gay  4  Ck) ,  Boston 8,477  00  3,037  00     S727b<V 

Brewster,  rohb&EstabroDk,  Boston..    5,446  20  

Farson.  Leach  4  Co.,  Chicago 5,358  00  2,S24  00       23900 

Blodjfet.  Merrltt  &  Co  ,  Bo«ton 5,202  00 

Die' X,  Deiii'ion  4:  Prior,  Cleveland....     5,155  85  2,827  35        40395 

N.  W.  Harris  ACo.,  Chloaxo        4,91250  2,604  00        246  00 

Cushman,  Fisher*  I'helps,  Boston...     4,6.'50  00 

Rudolph  Kle>bolte  &  Co.,  Cinclanati.    4,656  00  1,969  75       

Season^ood  &  Maj-er,  CiDOlonati 4,450  00  ..                 "" 

Spitzer  4  Co.,  Toledo 2,211  50         "" 

W.  J.  Uayes  *  Sons,  Cleveland 1407  75          "piif 

R.  L.  Day  &  Co  ,  Boston 2  758  20 

8.  A.  Kean,  Chicago 1,275  00  .....11' 

At  the  same  time  $800  of  6  per  cent  street  improvement 
bonds  maturing  at  the  rate  of  $200  yearly  from  date  of  issue 
were  awarded  to  Horace  S.  Homer  &  Co.,  of  Boston,  for  a 
premium  of  $28  28.  Another  bid  of  $10  premium  was  re- 
ceived from  the  Western  Reserve  National  Bank  of  Warren 
Ohio,  for  this  latter  issue.  ' 

CarroltoD,  Ga.- Bored  Election.— The  citizens  of  Carrolton 
will  soon  vote  on  issuing  bonds. 

Chatham  County,  Ha. — Bonds  Authorized. —Tt,r,a,d  and  rev- 
enue bonds  of  this  county  to  the  amount  of  $69,000  have  been 
authorized  by  the  Legislature. 

Cbipawa  Coonty,  Win.— Boreds  Enjoined.— An  injunction 
has  been  granted  by  the  Circuit  Court  at  Superior,  Wis., 
restraining  the  officials  of  Chipawa  County  from  disposing  of 
$12,700  of  bonds  which  were  recently  authorized  for  the  pur- 
pose of  raising  money  to  be  applied  on  the  purchase  of  a  site 
for  the  State  Home  for  the  Feeble  Minded. 

Clinton  County,  Mo.-Bond  Ofertrefir— Proposals  will  be 
received  until  January  15,  1896,  by  Jacob  Tuell,  County  Treas- 
urer, for  the  purchase  of  $15,000  of  5  per  cent  court  bonds  and 
jail  bonds.  The  securities  will  be  dated  January  2,  1896  and 
will  mature  in  from  5  to  10  years. 

Clinton,  Mass.- Bo?ids  Proposed.— An  ordinance  will  be 
S^A  n"^*^  ^°  ^^^  Legislature  providing  for  the  issuance  of 
$50,000  of  water-works  extension  bonds. 

.o£?''"™'*°*'  ^»— Bonds  Defeated.— The  proposition  to  issue 
$300,0U0  of  41^  per  cent  3  0-year  water  worSs  bonds,  voted  on 
December  14,  failed  to  carry. 

Dallas  Cim-ity,  Texas —Bo«d  Sale— The  County  Commis- 
sioners of  Dallas  County  have  disposed  of  $321,000  of  5  per 
cent  funding  bonds  at  private  sale.  Tne  purchasers  are  to 
pay  par  for  the  loan  and  furnish  the  blank  bonds.  The  loan 
Loi*^!^^*^  *°.  ^^^^  "P  $280,000  of  6  per  cent  Court  House  bonds, 
$23,000  of  jail  bonds  and  $18,000  of  bridge  bonds. 

Deflancc,  Ohio— Bond  Election.— A  vote  will  probably  be 
taken  in  April  on  issuing  $75,000  of  water-works  bonds. 

De  Rnjter,  N.  Y.— Bored  .E/ecficn.— The  citizens  of  this 
village  will  soon  vote  on  issuing  bonds  for  water  works. 

Detroit,  Mich.— Bojids  ^Mf7iori>ed.— Sewer  bonds  of  De- 
troit to  the  amount  of  $90,000  will  be  issued. 

Daluth.  .Minn. -Bored  Offering.— Bids  will  be  received 
until  December  30,  1895,  by  C.  E,  Richardson,  City  Clerk, 
for  the  purchase  of  $750,000  of  4  per  cent  water  and  light 
bonds,  ihe  securities  will  be  dated  January  1,  1896.  interest 
will  be  payable  semi-annually  in  gold  at  the  American  Ex- 
?  1  SIf  ^5'»°"al  Bank,  and  the  principal  will  mature  January 
1,  19wb.  In  a  fanancial  statement  made  by  the  City  Clerk  the 
following  IS  set  forth:  Total  bonded  debt,  $1,920,250  (at  4, 
4>^  and  5  per  cent  interest);  floating  debt  in  addition  to 
bonded  debt,  $397,362  52  (repressnted  by  city  orders  unpaid 
and  subject  to  call),  secured  by  assessments  uncollected;  spec- 
ial assessment  debt  not  included  in  total  bonded  debt  and 
Zl^^i  "yl'rfct  lien  upon  the  property  benefitted,  $611,- 
746  16;  value  of  sinking  fund,  §45,700  05;  assessed  value  for 
1895,  personal  property.  $4,855,550;  assessed  value  in  1895. 
real  property,  $36,157,713;  total  assessed  value,  $41,013,- 
Mi;  city  tax  rate,  9-6  mills;  general  tax  rate,  27-9  mills;  total 
city  income  from  local  and  other  sources,  not  including 
assessments,  $781,247  83:  population  by  State  Census,  1895,  m 
otf.dUb;  population  by  Government  Census,  1890.  including 
territory  subsequently  acquired,  37,979;  increase,  57  per  cent. 
Easton,  Pa.— Boreds  Proposed.— A  loan  of  $100,000  for 
street  improvements,  etc,  is  under  consideration,  and  the 
question  wUl  probably  be  submitted  to  a  vote  of  the  people. 
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nfrfi^— Bonds  Authorized —The  State  ot  Georgia  will 
MBue  bonds  to  refund  those  maturioK  July  1,  18M. 

aitrnflUt.  Ohio -Bond*  Defeated— R.  C.  WriRht,  Village 
Cl*rk,  reports  to  the  CHHOyiCLE  that  an  election  held  Dfcem- 
ber  10,  on  issaing  SIOO.OOU  or  water  worka  and  sewerage 
bonds,  resulted  in  the  defeat  ot  the  proposition. 

■airUbirr,  Ps.— Bond  5ii/e.— On  Decetnber  Sdth  the  Sink- 
ing Fond  Commiftioners  of  Harrisburg  will  offer  for  sale  at 
publio  auction  $33,400  of  4  per  cent  5  30  year  city  water  bonds. 
The  •ecuritics  will  be  of  the  denomination  of  |100,  $500  or 
$1,000  each,  dated  January  1,  1896,  and  exempt  from  State 
tax.    They  most  be  paid  for  in  cash  on  delivery. 

The  official  advtrti»ement  of  thi*  bond  sale  will  be  found 
thtwMtr*  im  thi*  Dtpartment, 

Hartford  Conaty,  Ctfan.— County  Treasurer  M.  H.  Hol- 
comb  reports  to  the  Cbrosicle  that  hoods  will  not  be  issued 
for  ib«  oontemplated  additions  to  the  county  jail.  A  tempo- 
rar;  loan  of  $90,000  will  probably  be  issued  to  be  retired  oy 
the  proceeds  of  a  county  tax. 

Ha— t— ,  Texas.— Bonds  Proposed.— It  is  reported  that 
1980,000  o(  bonds  for  paving  are  under  consideration. 

lAlawuM.  ■ieh.— Bond  Sale.— On  Dfc.  U  City  Clerk  C. 
H.  Oicasoo  awarded  $40,000  of  electric-light  bonds  to  tfesars. 
Rndolpli  Kleybolta  ft  Co.  of  Cinciunatf  for  a  premium  of 
$01  A.  It  waa  atipalated  that  the  aecurities  should  bear 
4  prr  ecnt  inlareat,  payable  annually.  They  will  mature  in 
four  inatalmcnta,  of  $10,000  each,  in  four,  s  ix,  eight  and  ten 
yeaia  from  Jan.  1,  1890.  Tbare  were  nineteen  bids  received 
for  the  loan. 

IlnVt  Conaty,  V.  1.— Bonds  Propomd.—tb*  Commisaion- 
«ra  of  Cbaritws  have  recommended  ao  issue  of  $300,003  of 
bonds  to  pay  the  rxpensea  of  the  department  from  August  1, 
1890.  to  January  1,  1897,  for  which  no  provision  has  been 
made  by  the  Board  of  Eitimate. 

Lake  nty.  Pla.— Bonds  i4ufAori>«d.— The  people  of  tbi< 
own  voted  oo  December   10  in  favor  of  issuing  $1.^,000  of  6 


per  cent  30-year  public  improvement  bonds.  The  matter  will, 
however,  be  earned  to  the  courts  before  the  bonds  are  issued. 

Lee  County,  III. — Bonds  Proposed. — Court-house  Irands  of 
this  county  to  the  amount  of  $ll3o,000  have  been  proposed. 

LiBbon,  N.  D  — Bo»d  Sate.— Oa  December  3,  1895,  the  city 
of  Lisbon  ?old  ?10,000  of  6  per  cent  water  works  boniU  to  the 
Commercial  Bank  of  S^  Paul  at  103,  this  being  the  blithest 
bid.  The  securities  are  dated  December  3,  1895,  Interest  is 
payable  annually  oo  November  1,  and  the  principal  will  ma- 
ture December  3.  1915,  both  principal  and  interest  to  be  pay- 
able iu  New  York. 

XadlsonvMIe,  Ky. — Bond  Election. — A  vote  will  soon  be 
taken  on  issuing  $31,000  of  bonds  for  water  works. 

Heaphls,  Tenn. — A'o  Bids. — No  bids  were  received  on 
December  19,  when  $l,3<S9,dOO  of  refunding  bonds  of  any  of 
the  following  classes  were  offered  for  sale: 

Four  per  cent  30-year  gold  bands:  4  per  cent  30-vear  legcal 
tender  bonds;  4' «  per  cent  30-year  gold  bonds;  4V^  per  oent 
30-jear  legal  tender  bonds;  4}^  per  cent  10-30  gold  Dands;  4}^ 
per  cent  10-30  legal  tender  bonds. 

Bonds  are  to  Im  in  denominations  of  $509  or  $1,003,  to  suit 
the  purchaser,  dated  January  1,  1898.  with  iaterest  couoons, 
payable  January  1  and  July  1,  in  Memphis  and  Naw  York. 
They  are  proposed  to  be  isiued  under  chapter  56  of  the  Aots 
of  1895.  authorizing  the  city  to  issue  the  same  in  order  to 
refund  its  bonded  indebtedness  at  a  lower  rate  of  interest, 
and  are  to  bt*  used  for  the  purpose  of  refundia;  the  issue 
maturing  ic  1913  and  now  subject  to  call. 

MUdle  Loop  Talley  Irrigation  Diilrict,  Sargent,  Neb.— 

Bond  Offering— ProtxatLla  will  l)e  received  until  January  6, 
1896,  by  Charles  Nicalai,  Secretary,  for  the  purchase  of 
$100,000  of  6  per  cent  bonds. 

Hiaafapollo.  XInn.— Bond  O/Tertna.— Scaled  bids  will  be 
received  until  January  8,  1890,  for  $W0,000  of  4  per  cent  30- 
year  rtservoir  binds  of  the  city  of  Minneapolis.  Tbeseseouri' 
ties  are  the  same  that  were  recently  S'llil  to  the  commissioaera 
of  the  city's  sinking  fund.  Shortly  after  the  transaction  suit 
was  brought  in  the  Supreme  Court  of  the  State  to  enjoin  the  oity 
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ii.17.  ion 

HARRISBURG.  PA., 

I    Pr.l'  '^  \Tr.l(    BOMDH. 


\i:ui-rM  IKJ.  I'A.. 

I!   JKJ.Ml?. 


I  of  Mats  tax,  Of  

I  sa^aa  Sabvsrv  of  boada. 

'^.•a.'yiiiiSBr" 


NEW    LOANS. 


S22.000 
BEAVER   FALLS,   PA., 

5  P.  C.  COUPON  BONDS. 
SCHOOL  BONDS. 

Datrd   A««a«l    I.    I*<n.'i.     Inlrrral   payablp 
•vml  aDHNMlly.  Frbruary  aad  Aaau»l. 

iik:«(iimi.n ATiosH  M.500  anu«i,oo<i. 

Bvad*  Baiar*  a*  (uUowa  :     UBaS&uObuad  nn  Aaa- 
'  jaar  fraa  ISSS  until  tSIl  InetaMva: 
-       ■ Ytiit 


m^ 


oa  Aagaat  lot  aaoh  raar tram  1 

riMAXCIAL  (TATBMIHT. 

Raal  Talaatiiin  (6,000,000 

AMasMMl  TmJuAtiun a.TVl.Na« 

ToUl  dabt  uJ^Heboul  Ptotrlol M.700 

Tba  total  4aM  oMnaoBSrof  laavsr  ralfai  for  otbcr 
poriiuw  la  StSMOo.  tba  Boraaata  dabtot  boUitbo 
ettj  aad  Ika  aAool  dlXrKt  briiw  abootSHof  tba 
aaaaiaad  lalaallii 

A  laaBl  lavasUaant  for  Maioe  Savlaaa  Banka. 

Robfnt  to  Bitor  aala  mv  i.ITer  tbaaabooda  at  prioa* 
TlalShu  «-lW  Boon  tba  lnTratiaaM,tba  pfloararr- 
loa  aaaoaaiBB  to  matarit ; . 

E.  H.  ROLLINS  A  SONS, 

33  HTATK  ST.,  BOSTON,  MAMH. 


MISSOURI    6"o 

Farm  and  City  Business  Property 
I,o  ns. 

PBOSPBHOril    BOKRftlCrB»    l.X    A 
PBOMPKKOL8     STATS. 


lataraat  oo  Mlaaoul  Imuu  baa  baen  pronpllr  iMt 
tor  tbe  pa*t  twantf  raan.  Tba  fltata  law>  ara  faro  r 
able  tu  tba  loTaalor,  tba  popolattaa  npldlr  Inoeaa- 
UW,  and  tbe  ralnaa  rtaadlly  aOTanelns. 

L.  M.  HALL, 

41S  AH  D  417  COSI.V  CRCIAL  BriLDINU, 
MT.  LOUia,  MO. 


GEORGIA  MORTGAGE  LOANS. 

SOl'TIIBRN    IXJAN  AND  TKU8T  COMPANY  Or 

MACON.    GA. 

J.  ».  BCIIunBLD,  l-re«.         If.  M.  SMITH.  Sao. 

r.  O.  SCUOPIBLD.  Traaaaiar. 

Tbia  aaapanj  make*  a  •pedattr  of  bandllns  a  llin  - 
Mad  aaooBl  of  tba  beat  flTa-nsr  aurtaaae  loann 
aabmad  Xtj  thin  oammaDltj.  Doliia  onlr  a  iimall 
bflMnaaa  la  tbi*  Una.  we  can  Mlaot  tba  beat.  IxmnK 
■aaBred  br  boalneae  propertr  net  tbe  Inreatur  >li 
par  cant:  mldmoe,  MTan  per  eaal.  Prtnolpal  and 
InMnat  parabls  at  tba  Miirnhsala'  ■ubaMe  Na- 
tto&l  Bank.  New  York.   OorrMSOOdSBUS  loUaltad. 


NEW  LOANS. 


Exempt  from  Taxatlonl 
300,000 

BROOKLYN  CITY  GOLD  3K», 

yialdlBS  3(4  t, 

R.  L.  DAY  &  CO., 

4a  Water  MIrvri.  BoataB. 
7  Nasaaa  HircM,  New  Tark. 


BONDS. 


: 


B*Bd  HIM.  Ohio.  Wnirr 

A*(*(TNlnii.  Ohio,  ^rhofil , 

prnaarr.  I»hli>.  Ki'iundlas. 

|«oc«n,  Olilii,  Wffunitliic   

Trrrt"    llnuir.  In     ..  Ki-lnodlav 

Aarom.  I  -  il   .  I{i>ruii(1intr        

JrnnlniK  <  ouiit y.  Iiid..   Itond 

Antorln,  OrrKoii.  Xaold  u  H  i*  Irr 

Fori  \%'arih,  Trxn*. il>ol<l>.\VNier 

WMro.Ti-xa*.  t^^oldi.  Ml.  Improvemeat.. 
reriilrnnn.  Trunn.  Mrhool  and  i4eW0r.... 
I.unrri,  .>ld..  Hircri   I  iiiprovrmeBC. 

CbnrleTolx,  .>lirh  ,  Krlundlag 

Newpart,  Rj-«  Urldtie 

roK  aAIaB  BT 

Rudolph   Kleybolte  &  Co., 

BANHKUH, 

CINCINNATI,  O. 


:::: 


NEW    LIST 

HIGH     GRADE 

Street   Railway  Bonds. 

N.  W.  HARRIS   &  COh 

BANKaBS. 
t«  WAL.L  HTRBBT,        •     «  HBW  YORK 

James  N.  Brown  &  Co., 

BA.NKERn. 
6-J  Cedar  8irael,      _- -        HEW  TORK. 

MCNICiPAL.  COUNTY,  SCHOOL  AND 
TOWNSHIP  BONDS 

BOUGHT     AND     SOLD. 
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hom  itauiox  tbe  boodt  and  the  dnkin;;  fund  commisaioDers 
from  buyioK  Ihe  umeon  the  xround  that  the  city  in  iHsuitiif  the 
Menritir*  exoredrd  the  S  per  cent  conatilutional  drbt  limit. 
Tbe  Court'*  decWtm  d*ni«  ilie  richt  of  the  sinking  fnnd  com- 
miMioneni  to  purchase  Ihe  bomls.  but  establishes  ttieir  legal- 
ity by  •flirining  that  ihe  park  board  certificates  are  not  a  di- 
tfCt  Itabililv  of  the  city  aud  decUring  that  the  bonds  held  by 
tbe  tiokingfund  mar  be  deducted  from  the  oity's  debt  in  fig- 
utinR  ita  borrowing  power. 

Nrwtaa,  ■»».— Bonrf  Offfring.—TwpoMis  will  be  received 
antil  Dect-mb.  r  26.  1895,  by  John  A.  Kenrick,  City  Treasurer. 
for  tbe  purcbaw  of  $1(X1,000  of  4  fwr  cent  coupon  boulevard 
boodo.  The  necurilies  will  be  dated  November  1,  1895  :  inter- 
eat  will  be  payable  semi-annually  on  May  1  and  November  1 
at  Ihe  office  of  the  City  Treasurer,  or  at  the  National  Revere 
Bank.  Ikwton,  and  the  princi|)al  will  mature  November  1, 1915 

H«W  York  State.— Bond  Offering.— St&to  Comptroller 
Jamea  A.  Roberto  will  receive  proposals  until  January  9  for 
tl.000,000  of  8  per  cent  registered  canal  bonds.  The  securi- 
tieti  will  be  dated  January  1,  1896,  and  will  mature  January 
1, 1906.  Both  principal  and  aemi-annual  interest  will  be  pay- 
able in  gold.     The  State  has  at  present  no  bonded  debt. 

Further  pnrlieulari  regarding  thit  bond  offering  will  be 
found  in  the  official  adwertiiement  elsewhere  in  this  Depart- 


Orange,  Con*.— Bond  Sate.— On  Dfcember  16th  $100,000  of 
4  pej  cent  registered  gold  funding  bonds  were  awarded  to 
Ueasni.  E.  H.  Ciay  &  Co.,  of  Biston,  at  103-6325.  Ten  bids 
were  received  for  the  loan.  The  securitips  will  be  dated  Jsn- 
1, 1896,  interest  will  be  payable  semi-annually  on  Jan,  1  and 
July  1  at  National  Tradesmen's  Bank  of  New  Haven,  and  the 
prinripal  will  mature  Jan.  1,  1916. 

The  assessed  valuation  of  tbe  town  of  Orange  is  $3,532,756, 
actual  value  being  estimated  at  $5,000,000.  Orange  has  at 
prfSf-nt  no  bnded  debt,  but  the  floating  debt  represented  by 
town  notes  amounts  to  $104,850  97.  The  town's  population  in 
1890  was  4,537,  and  is  now  estimated  between  5,000  and  6,000. 


The  Borough  of  West  Haven,  one  of  the  largest  suburbs  of  the 
City  of  New  Haven,  is  a  part  ef  the  town  of  Orange. 

Pendleton  Coanty,  W.  Ya.— Bonds  Authorized.— Five  per 
cent  railroad  aid  lionds  of  this  county  to  the  amount  of  $-50,- 
000  have  been  voted. 

Port  Haron.  lllcli.— Bonds  .4w</iort2ed.— Bonds  to  the 
amount  of  $8,500  have  been  authorized  for  sewers,  buildings,, 
etc. 

Raleigh,  N.  C—Eleetion  Withdrawn.— It  is  reported  that 
an  order  for  an  election  to  be  held  Jan.  14  on  issuing  $50,000 
of  street  improvement  bonds  has  been  withdrawn. 

Reading,  Pa.— Bond  Election.— It  is  reported  that  the  peo- 
ple of  Reading  will  probably  vote  in  February  on  issuing 
$600,000  of  bonds  for  streets,  sewers,  etc. 

Rutland,  V.  Y.—Bond  Offering.— Bida  will  be  received  by 
C.  J.  Sweet,  Town  Clerk,  until  January  2,  1898,  for  4  per  cent 
bonds  of  the  town  of  Rutland  for  $6,630.  The  securities  will 
he  dated  February  1,  1896,  and  will  mature  at  the  rate  of 
$1,100  yearly  from  February  1,  1897,  to  February  1,  1902. 

St.  Marj'g,  0.— Bonds  Authorized.— It  is  reported  that 
electric  light  bonds  of  St.  Mary's  to  the  amount  of  $12,000 
will  be  issued , 

Seattle,  Wasb.— Bonds  Authorized.— The  people  of  Seattle 
have  voted  in  favor  of  issuing  bonds  to  the  amount  of  $1,250,- 
000  for  water  works. 

Shelbyville,  III.— Bonds  Proposed.— The  City  Treasurer 
reports  to  the  CHRONICLE  in  referenoa  to  a  proposed  issue  of 
$80,000  of  water- works  bonds  that  the  loiu  will  not  be  issued 
for  some  time. 

Sleepy  E?e,  Minn  —Bonds  Defeated. — Bonds  to  the  amount 
of  $5,000  for  water  works  and  electric  light  purposes  were  re- 
cently voted  down. 

Toledo,  Ohio.— Bond  Sates. — It  is  reported  that  $7,034  18  of 
5  per  cent  1  to  5  year  street  improvem'^nt  bonds  h»ve  been 
sold  for  a  premium  of  *t50  89,  and  $10,000  of  i}4  per  cent  20- 


NEW  LOANS 


HloO.OOO  Massachnsetts  Gold  3s, 
50,000  lit)  of  N.  Y.  Tax  Exempt  38, 
40.000  City  of  Now  York  Highwy  68, 
60,000  Cortlandviille,  N.  Y.,  Tax  Ex- 
empt 4b, 
100,000  Kings  Co  .  N.  Y.  (  b'k'n)  P'k  4s, 
80,«  00  City  of  Milliraantlc, 

Conn.,  Funding  4s. 

Tricv  and  further  partlcalars  apon  application. 

FARSON,   LEACH   &  CO., 

Ohleaco.  III.  9  Wall  St.,  New  York. 


NEW  LOANS. 


nVmclPAL    AXD     KAIL,KOAI> 

BONDS 

Ab4  all  I.aeal  t^ecurttiea  Boasht  and  HeU. 

NEW  YORK     BROOKLYN    AND  JER 
8EY  CITY  BONDS  A  SPECIALTY. 

W.   E.   R.   SMITH, 

1«  BKOAD  8TKBIIT.  MBW  YORK 


ROBERTS  BROS., 

INVESTMENT    BANKERS, 

Spoknnc,    Wattli. 

Bt«t«,    Con  Illy,    «;iiy,    Sthool    Bonds, 

WarrantK  aiul  LoaiiH, 

NKTTINU  3,T0  S  I'KU  CKNT. 

U  8.  KOBIKTS.  W.  B.  UOBKRTS. 
<X)HKKSPONDENCR  SOLICITED 


MORTGAGE  LOANS 

IN 

TEXAS. 

Iiiierrai  7  Per  CentlNet. 

M>    t'Jl'-«l-->l<i.NS   .l.nrB,.,!  borrowfr  or  lender 
iii/iu  loans  nuv«  pruven  kuoU. 

FRA.\CIS  SmiTU  4c  CC.. 

SAW  ANTONIO.  TEXAS. 


G.  H.  Van  Buren  &  Co., 

DANKEIt8  ANI>  BItOKEKH, 

62  BROADWAY,  NEW  YORK. 
STOCKS,    .    itoxns, 

And    aigh.Orad*    Inrcftmetit    SecuHHea. 
Otntu  Letur,  "ngujlJnK^of  elected  BondB. 


MUNICIPAL     BONDS. 

E.  C.  Stan  wood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

I.ISTB  SENT  UPON  APPLICATION. 


NEW    LOANS. 


W.  N.  Coler  &  Co., 

BAIK&£RS. 

MUNICIPAL  BONDS 

34  NASSAU  STREET. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


PARTIODL,AKS    CPON    APPL,ICATIOM. 


'UMBERS  OF  THE   NKW  TORE   AND  BOSTON 
STOCK  BZCHANQB8. 

UaAl.HB8  IN    COMMBBCIAIj  PAPBK. 


Blake   Brothers    &   Co., 

'■tS    STATE    STREET,    BOSTON, 
a     NASSAU     ST..    NEW     YORK. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co., 

44  WALL,  STREET,       .        NEW  YORK 


BeNWELL    &    EVERITT, 

Sohermerhorn  Buildlns,  6  WAI.,!,  ST. 

MUNICIPAI,  IStlUBSlN  THE  STATES  OF 

NEW  YORK  &  NEW^  JERSEY 

A  SPBCIALTV 


WHANNdcSOHLESmaER 

MUNICIPAL 

BONDS. 


a  WALL  STREET, 


NEW  lORK. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS, 

8tre«t  Hallway  Bonds,  and  other  high  grade  In- 
estmeuta 

BOSTON,  MASS.,  Cleveland,  Ohio, 

7  BxahaDca  Flaoe.  311-313  Snperlar  St 

Cable  AMreu,  "KSNNBTH." 
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year  groeral  improT^ment  bonds  for  a  premium  of  S341. 
B<jtb  loins  were  awarded  to  Messrs.  Rudolph  Kleybolte  &  Co. 

Ulst»r  roBBty,  N.  J.— Bonds  Authorized.—Foai  per  cent 
refuDdiDg  boiida  of  this  county  to  the  amount  of  $75,000  wiil 
be  Jasued,  the  lr>an  to  mature  at  the  rate  of  $8,000  yearly  from 
1S97  to  1921,  both  inclusive. 

Ualon,  8.  C.—Bond  Election. — An  election  will  probably 
be  held  to  vote  on  issuing  $40,000  of  water  works  and  electric 
li^ht  t>oods. 

Walliacford.  C^mm.— Bonds  Propowd.  — The  qneation  of 
<»»"''«g  SIM.OUO  of  bonds  was  to  have  oeen  Toted  on  December 
16.  bat  W.  I.  Trask,  Town  Treasurer,  reports  to  the  Chrom- 
CIM  that  DO  action  was  taken  in  the  matter  on  that  date  and 
the  election  has  been  adjourned  until  May  1,  1896.  The  pro- 
posed securities  are  to  bear  interest  at  the  rate  of  4  per  cent. 

WayieslMre,  Ba.— Bonds  Authorized.— This  city  will  issue 
bonds  to  the  amount  of  $7,000. 

West  Hobokea.  S.  i.—Bond  Offering.— Pcopoa&\a  will  be 
received  by  the  town  council  of  West  Uobiken  until  Decem- 
ber 26.  1895,  for  $25,000  street  improvement  bonds  to  redeem 
bonds  falling  due  January  1 ,  1896.  Bonds  will  bear  interest 
at  the  rat«  of  5  per  cent  and  will  run  for  ten  years  from 
January  I,  1896.  Interest  will  be  payable  January  and  July 
at  tbe  tMBoe  of  the  H'jJson  TrU'it  &  Savings  Institution. 

WcaVrlo.  ^'^  T. — BomU  Authorized, — This  town  will  issue 
99,000  of  bonds  for  brnlkte  purposes. 

WfB'port,  Mo.—Briii'ls  Proposed. — A  vote  will  probably  be 
taiten  sooo  on  the  iin^nMiii^n  to  issue  $73,000  of  bonds  for 
watfr  work",  t-ltctric  li,<bt»,  etc. 

Wii  '    Ps.— /;•'"  N   .tii//i'irii<?<i.— The    citizens   of 

Wilk  I  .  h'l v.- voti  J  m  f;ivi.r of  issuing  ttreet  improve- 

mem  U>uo<i  l  Wiiea   the  bcmds  are  issued  the 

bofougb  debt  »  •acbfd  ih4  legal  limit,  but  the  con- 

ditiocs  ire  such  mat  wmuo  three  years  $100,000  more  can  be 
isaiaed  if  n>c«a»ary.  The  money  will  b«  tiaed  to  pay  one-third 
of  the  proposed  imprcTementf.  The  benefltted  property  pays 
the  remaining  two-tbirda 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Supplkmbnt. 
Some  of  thtse  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoje  given  in  the  Supplkmsnt 
and  of  interest  to  investors. 

Boone  Sckool  District,  Iowa.— The  foUosvinR  has  been 
corrected  by  means  of  a  special  report  to  the  Chronigue  from 
the  Secretary  of  the  School  Board, 

This  district  is  in  Bjone  County. 
When  Due. 


LOANS- 
EEKI\S|iISI1  Bosds— 

r>g,  J4J,  iJi-J7,oO0 JiUy    1,  li>05 

59,  JAD,    13.000 Dec.  15,  I'JOl 

Bonds  optional  5  years  from  date. 


Uiitstandliiit  warrants...      $5,000 
Totrtl  .l.M  i)ec.,  ISO.")....      45,000 

Tan  valuation  131(2 995.000 

Real  vahiation  (est.) 3,000,000 

Population  (eetimated) 8,965 


INTEREST  ts  payable  in  Boone  and  at  tliu  First  National  Bank  of 
Chicago. 

Hastings,  Neb.— The  following  statement  has  bsen  cor- 
rected by  means  of  a  special  report  to  thi  Chbo.xicle  from 
W.  W.  MiUs,  City  Clerk. 

Hastings  is  the  county  seat  of  Adams  County. 


LOANS-  When  Due. 

\  loS  PAVtSO— 

(t-  H) Jan,  1,1012 

•  > Oct.  15. 1912 

6-'  ..Oct.  1,1!>07 

~  lor  Oct.  1.  1HU2 

5ii  MiS.  T'-ii.oiio May  1,  1908 

Suldevt  tu  coll  after  May  1, 1S93 


«KWFR  Hoviw— 


.Jiine2, 1910 
Iter  Jiiui^y,  1895 
...Apr.  1,1911 

...Bept.15, 1906 

.,.r«p|,t.  i."S.  lani 


INTEREST  payable  on  all  tmnda  In  New  York  City  at  Nebraska 
flsoal  agency— Kuuntze  Brothers. 

TOTAL  FUNDEp  DEBT  December,  189?,  wa*  ?255,0()0;  water 
debt  (Included  In  total  debt)  f  I10,(XM).  The  water  plant  nwucd  by  tbe 
city  yields  a  revenue  o(  nearly  $10,000  a  year. 


$126,000 
Rapid  Transit  Ferry  Co. 

«  Per  Ceat  Firkt  Mortgage  Uold  Bonds 

lal*r«««  PavaM*  Mar  •■'  Navenhar. 
— I.»M    »ar>kl«    Jaaaarr.    1(W9.   ISMt. 

!><••,  teee.  i»«i. 

CAIMTll     -TllC'K. 

II'  iiT. 

■V  :aaHrrni*ao 

Fitaa  t«  BM  4M  s»f  mmmu 
•vadBl   CIrcalav  ••    A»»llcailaa. 

C.    H.    White    &    Co., 

BANKERS, 
7'J  BROADWAV,  KEW    YOKU. 

BAXKEK9, 

It     WALL    aTHKBT,    NSW    TOBK. 

Batabliniail  last. 

mmaau  or  nmw  tobs  aroos  wiaujnm 

fay  aaeiaraa  taJESSm  mSEtmHSSittSm 
tor  mtk  or  oa  ■iisla.  sad  Saai  Ui 

lBTeata«at  BeearlUea. 

J^  M.  KtOBSK  Ca^a.  O.  Maiivix. 

E  iTMnaSr  W.  M.  Biuiiut. 


Fred.  H.  Smith, 

Me.  •■■•«•  WTRBBT.NBW  TOBK 

STOCKS  AND  BONDM. 

UAMOia     AOCOVHtB    MOLIOITMD. 

iirmanT  AiOiOwBD  o«  BALAJicai> 

lUrkat  lm»m  am  AspOaitlgn,      OotrsiponSiw 


All 


I 

at  Vamtut  geaatlim  laS  TrMUoo 


jl^inauciai. 


^if«Bffi2JS? 


Tatsphuoe: 


cable  Addros: 
"  BUOULATIOH.  .I.  Y." 

Haight    &    Freese, 

Bankers  k  Comuiission  Stock  Brokers, 

33  BKUAUWAV,  NEW  YORK. 
HJ  WTATK    HTIIKBT,     BOwTU5. 

BTOCHt<»,   BO^Ua  AMD  GRAIN 

Boastat  iu>il  S<il<l  u  1-14  Coiniiiia«luii. 

Biwclal  alieailaa  slvea  la  aat-af-lawa  ae- 

aaaau. 

TBABBAOr    A     OBMCIIAI.     BANKINO;   A.ND 
STOCK     KXCIIA.VCB     BlTSINBSik 

1NVE.STMKNT   BONDS. 

Aeeoon'tof  Bwik*.  B<u>k«n  and  IndlTtdnals 

recslTad  oa  fBToraMatannii. 

NATIOXAI,  BANK  BBrBBBNCBB  PtIR.NISRBD. 

L-PTOWM  OBriUK.   llSit  aKiiADWAY. 


OOWAan  A.  HAVBN. 


WBIOBT  C.  STOUT 


HAVEN   &   STOUT 

BANKERS  AND    BROKERS, 
•J  Bxehaaaa  Caari.      ■      -      HKW  YOBH. 

■  ay  aad  HIell  Rallraad  Btaeka  aad  Baada 

aa  Mardn  ar  for  Caah  at  l-lSlb 

aar  ceat  CaatailHalaB, 

Maaibafi  o(  tba  CooaolldaUd  Kichuwa 

CLAPP    Sb    COWFAnV. 

BANK  BBS. 
BILUI  BCILDIMU,        •        HKW  YOBK. 

SOI.IC7IT    ORKKMI     IK 

Hiaelia.  Callaa,  Urain  aad  Pravlalaaa. 

BraDCh  Offlo«« ; 

ITT?    Br<HMjWBV      .(•..rT,,.r  (•|.f,n.l...rtt     *,......»     \ 

031  Bniftdwii-  ) 

7S3PinhA>  ».) 

DEPOSITS  BBCK;     i:      .iJ-iLUi      .  ......      .ijU 


\KT  A  T>T>   A  VrC  8BI.BCTKO  WASH- 
WAlvKAI^    lO   I.V«iTr>!«    STATB 

.VII*.  r.  ■•Bit  *  CW.,  Baania,  .Waah.  | 


HOLMES  &  CO., 

61  Braadway,  Hew  Yark. 
MEMBERS  or  TUB  N.  T.  BTOOX  BXCQANOB. 

R««elTa  AccountM  and  DepoaUa  of  nmis,  la41. 
Tldnala.  etc..  «n<1  allow  inlor«flt  on  dally  balancaa. 

Bar  aod  lell  for  caab  or  carry  on  manrin  at  lowest 
mini  of  Intacaat  oa  the  Maw  Tork.  Pbitadelphla. 
Bofitua  aod  Cblfla«o  Btook  Bzeliaiigea,  Stocki,  Bunda. 
Ural  n.  Cotton,  ale. 

BBANCH  OrnCB:    HOmiAB  HOU8B. 


^itutiicial. 


a.  8.  EIJ.IS. 


RDWI.^  II.  BLLISk 


G.   S.    ELLIS  &  SON, 

56  WALL  MT.,    NRW  VttHK, 

PUBLIC  ACCOUNTANTS 

AlTD  AUDITOBS. 

(Mr.  O.  8.  Rltla,  16  Yvara  with  tho  Ctntral  Truat  Ca 
o(  Now  York.) 

Experts  Sent  to  any  part  of  the  United 
State*  and  Canada, 

Aadtt  and  oxamlaa  Aoouonta  or  tn<BTldnali,  Ra 
celTvn.  Commlttaea,  Aa>lirnsna,  RivoulorK  and  Cor* 
tH>r«tloaa.    No«rotlatcunll>1«Mt  t*«<>ur1tloti.  Ij-Miiin,  Ao 

O.W.Haflkins,    E.  W.  Sells, 


Bo.  *  Nassad  8T»R 


New  Tobk. 


OOar  tbair  tarrleaa  to  nuk* 

PBRIODICAI.  AND  HFKCIAL 

E.YAMINATIOMM    OF    ACCOi;MTl«    AHO 

KKt'OKDS. 

INVESTIUATIONH  UF  AFFAIRS. 

aod  to  iDtrodaoa 

BinPLB    AND     EFFICIENT    HIETHOOB 

or  ACCODNTINO. 

Orar  twantr  year*  azparlanoa  In  the  Oparatlna 
AeconntlDC  and  rtnandal  Departmenu  of  Ballwaya 
and  otbsr  oorporatlona.  and  bare 

iBTeatlcBledand  Revlapd  tbe  Aeeeaaltaa 
Brateai  arihe  United  Hiaira  Uavernnient. 


REPORTS    FOR    INVESTORS 

ON  ll.\II.UOAI>  PUiiJKCrs  A.NK   f KOI-KIITIKS 

HAllrond^  l>><fit«'<l  on  Kroiiotiilo  I'rlnrlplos. 

rlariH,   MK..-inciitl..ii«  ninl    Kyllmiili'ii   Kumliibod. 

CO.NHTIircriD.S    .sri'KBINTKNOBD. 

JOII.V  !nAR«iTO.\,  Jr., 
CIVIL   ENGINERB, 

ROOM  202,  BIJM.ITT  BriMUNU, 
PHILADKLPIIIA. 


\VM.  FRANKLIN    HALU 

BOOKS  ACCOUNTANT  Auorna 

New  forma  dealsned  for  book*  of  ooooont. 

aatlemtnt  of  tmolvenl  MHaUt. 

418  Eicbange  Bulldlnit.  6.1  !>(ata  BIraet'  Boatoa. 

Jos.  O.  Osgood, 

M.  Am.  800.  C.  B.  Oaaaalllac  Radaaar 

Reports  on   InTaatiaaDt  Properties  for  Bonkara 

and  InTeatom.  -"•«• 

Kxamlnatlona  In  rocard  to  pbnlcal  condition  aod 

character,  eamlnin,  manatcemcnl.  needi.  Talue.ele. 

Railroad  l.ooatlaa  aod  Canatraetlaa. 
120  BROADWAY,     •     •      NEW  YORK 
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Total  (lol)t  Dec,  1895...    $207,330 

C-nsh  nu  band 29,0.56 

Net  debt  (last  returns).      252,706 
Tax  valuatioii  1895.. ..13,509,610 

Population  In  1890  was 20,057 

Population  In  1880  wag 20,129 


*ft.QC«FD  VALUATION  m  1890  of  real  6«tot«  was  $1,061,580;  of 
™l  p^lX^8J.9i4;  total  »l.550,514:  t.«  rate  (per  *l,0O0) 
■U  M,  IhU  Inoludlnf  Stole  and  county  tax  $25  00  and  city  tax  proper 
^  90.    Real  Mtote  U  »«ii««mh1  at  about  "  onc-flftH  its  actual  value." 

POPULATION  In  1890  was  13,581 ;  In  1880  was  2.817. 
HadlMn  Coanty,  Ohio.— The  following  financial  statement 
lor  Msdison  County  has  been  corrected  to  date  by  means  of  a 
special  report  to  the  Chbonicle  from  one  of  the  county  offl- 
oiaU. 
County  seat  is  London. 

LOANS-  '"'«"  ^>»«- 

Court  House  and  Jail— 
fl»  $162,000 1906 

DrrcB  lm'ROTKJiE>rr— 
6fc $29.730 1903 

TtoAD  IMIKOVKMKNT— 

6s,    $15,600 1898 

Topeka,  Kai.— Charles  A.  Fellows,  Mayor.  Ths  following 
has  been  corrected  by  means  of  a  special  report  to  the  Cheon- 
lOLK  from  City  Clerk  S.  S.  McFadden. 

This  city  is  in  Shawnee  County, 

CITY  LOANS-      W^*"  J>««- 

Coal  Prospkctino— 
AkJAJ,  $12,000 Apr.  20,1906 

BaroKDiKO  Bonds— 

$«.  JAJ,  $14,000 July  20, 1905 

5b,JAJ,     11.000 July   2,  1906 

5a,  JdcJ,    79,<KK> July  l.'>,1910 

5s,  J&J.  100,000 Aug.lO,  1912 

5b,JAJ,    74.000 Nov.  8.  1913 

Ss.JAJ,       3,500 Sept.  1,1915 

INTEREST  Is  payable  In  New  York  at  the  fiscal  agency  of  the  State 
of  Kausat),  at  present  the  National  Bank  of  the  Republic. 

TOTAL  DEBT,  Etc.— The  total  general  city  debt  In  December, 
1895,  was  $336,500;  Internal  Improvement  Bonds,  $552,513;  Board 
of  Edacatlon  Bonds,  $318,920. 

ASSESSED  VALUATION  of  real  estate  in  1895  was  $7,666,260 
pctsonal  property,  $1,892,306;   total,  $9,558,566.    In  1892  the  total 
I  valuation  was  $9,210,741.    Total  tax  for  1895  (per  $1,000) 


was  $45 ;  In  1892  It  was  $38-83.    Real  estate  is  assessed  at  "ahou  t 
one-fourth  its  actual  value." 

POPULATION.— In  1890  was  31,007;  in  1880  was  15,452 ;  in  187C^ 
was  5,790.    Local  estimate  for  1894  was  42.000. 


CITY  LOANS-      Wheti  Due 
Sixth  Stkeet  Viaduct— 
58,  J&J,  $-10,000 Jan.  15, 1899 

ISTKUNAL  iMl'liOVEM.  BoXDS— 

(payable  by  special  assessment.) 

PAVING  AND  Sewers— 
6s $552,513,  part  due  yearly 

Board  of  Education  Bonds— 
Various....  $318,920 Various 


Rockland,  Mass.— A  special  report  to  the  Chronicle  from 
J.  S.  Gray,  Treasurer,  gives  the  following  data  concerning 
the  town's  finances  in  November,  1895. 

This  town  is  in  Plymouth  County. 


LOANS—  Wi«n  IHie. 

Deficiency  Bonds— 

3%R,  M.feN,  $10,000 1896-1900 

($2,000  due  yearly  on  May  1.) 
FiRK  Enoine  Bonds.- 

4s,  M&N,  $7,000 1896-1902 

($1,000  due  yearly  on  May  1.) 
ScHooi.  Bonds— 
4I28,  AAO,  $1,000.... Oct.  13,  1896 

4s,     MAN,  10.500 189ti-1902 

($1,500  due  yearly  on  May  1.) 
Street  Bonds— 

412S,  M&S,  $1,000 1896-1899 

($1,000  due  yearly  in  Sept.) 


LOANS—  Wlien  Ihte. 

Water  Works- 
48,  M&N,  .$84,000 1896-1916 

($4,000  duo  yearly  on  May  1.) 
48,  F&A,  .$22,000 1896-1917 

($1,000  due  yearly  on  Feb.  1.) 
Total  debt  Nov.,  1895...  $138,500 

Tax  valuation,  real 2,433,597 

Tax  valuation,  jiersonal.     550,422 
Total  assessment  1895.. .2,984,019 

Total  tiix  per  $1,000 $21-50 

Population  in  1890  was 5,213 

Population  in  1880  was 4,553 

Population  in  1895  (census). 5,511 

INTEREST  on  the  $1,000  school  bonds  is  payable  at  the  Rockland 
Savings  Bank;  on  the  $10,500  bonds  at  the  New  England  Trust  Co., 
Boston;  the  deficiency  bonds  at  the  State  Treasury;  on  all  other 
bonds  attheofflceof  the  New  England  Trust  Co.,  Boston. 

One  thousand  dollars  of  the  debt  is  paii  yearly,  and  it  is 
expected  sooa  to  increass  tha  payment  to  $3,000. 

Tacson,  Ariz. — A,  Bushman,  Mayor.  The  following  has 
baen  corrected  to  date  by  means  of  a  special  report  from 
Charles  T.  Connell,  City  Recorder. 

County  seat  of  Pima  County, 


LOANS—  When  Vue. 

City  Hall,  Jail,  Etc.,  Bonds— 

5g.,  J&J,  $16,000,  g 1943 

Optional  after  1903. 
Funding  Floating  Debt— 
8g.,  J&D,  $12,000,  g..  Juno  1.  1903 
Interest  is  payable  at  Tucson  and 
Phtenix. 
Real  estate  Is  assessed  at  "  about  two-thirds  its  actual  value." 


Total  debt  Jan.  1,1896..  $28,00  0 
Total  valuation  1895.  ...1,423,747 
Totiil  valuation  1891.  ...1,267,583 

City  tax  (per  $1,000) '95 lO-OO 

Population  in  1890  was 5,150 

Population  in  1895  (est.) ....  6,00  O 


MISCELLANEOUS. 


1850.  1895. 

The  United  States  Life 
Insurance  Co. 

IH  THE  CITT  OF  NKW  YOKK. 

TbU  old  andlralisble  Company  now  baa  the  exper 
ItoM  of  fortr.flTejeara  of  practical  Ltfelnanrance. 
wblch  hu  tAugbt  ittbat  the  tine  qua  non  of  aaooeaa 
la  tbe  adoption  of  good  plana  of  Inaurance,  and  tbf 
Biuraalt  of  a  liberal  pollojtovarda  both  Ita  Inaured 
ind  Ita  Agenta.  Tbeee  easentlala  It  poaaeaaea  in  ai 
(Blnent  dacree,  bat  Jndlolonaly  tempered  by  thai 
eonaerratlam  wblcb  latbebeatpoaalble  aafegnard  of 
the  policy-holder.  Its  contracta  are  Inconteatablc 
aft«r  two  years.  They  are  non-forfeltin«,  providing 
f6n«rall7  for  either  paid-up  policy  or  extended  In. 
nranoe,  at  tbe  option  of  the  policy-holder.  It  Klver 
ton  daya  of  grace  in  payment  of  all  premiama.  It* 
•oorae  dnrlug  tbe  past  forty-flve  years  abundantly 
dwnoDatratea  Ita  abaotute  security. 

AvHv*  and  tueeetrful  Agents,  triihing  to  r«p- 

rt»tnt  thit  Convhany,  may  eommutUoate 

with  the  JPreaident  at  the  Home  Office, 

961  Sroadway,  Seui  York. 

OFFICBRS 

GEORGE  H.  BURFORO Presldenl 

&P.  FKALEIGH Seoretarj 

A.  WHKELWRIOHT AaalBtant  Secretary 

WM.T.STANDKN .7.™?. .  ^otu^ 

ARTHUR  C.I'KRRT Caahtel 

lOmi  P.MUNN Medical  Dlreotoi 

!,_  „    „„  FINANCE  COMMITTBB: 
«»•  O-  WILLIAMS Prea.  Chem.  Nat.  Bank 
OHNJ.  TUCKBB Bnildei 
JA2-.N*ii'^p'fM""  ^^-  ^'-  *  Tradera-  Nat.  b" 
JAMK8  B.  PLi;M Leathe 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,  Prealdent. 

#?"««  (Market  Valuea)  Jan.  1, 1886 165,884,388 

l^bmUea  (N.  T.  and  Maaa.  8Uadard)....~l,818^8S3 

iwplua,by  former ■N.'T.StaiidariVAm.'      '      ' 

■I.  <X  per  cent  Reaerre) 6,728,88; 

P0UCU8  absolutely  non-»obfkitabl«  Ajra«B 

8KCOND  TKAR. 

UlS^.  S  /i*  Talne  will  pay  for;  or  If  preferred,  « 

i-^W""  'X'"*'^    Value  la  allowed. 
A.tfr^\!^5lJ?"  Pollolea  are  iNCONnaT- 
i^:,fi^  «"  ratridton,  a*  to  rttidence,  travel  or 
•OMwaMon  are  removed. 

iSS.SSf.^lJ^S*^.'^*  "*  *"•''  »  aatlafaotory  as. 
TS2Si°~m*K?^"2„'".°'?*'«  "«»"»»«■■»'  security. 
^^^^^^medlately  upon  completion  and 

Joseph  G.  Martin, 

STOCK    BROKER 

AND  DKALBBUN 

aiSCBLLANBOUS     SECURITIES. 

lu  ttiata  81..  Baaton.  Mua, 


MISCELLANEOUS. 


FRICB  BEDUCEU  FROM  $8  TO  $6. 

Littell's  Living  Age 

A  WEEKLY  M.VGAZINE  OF 

Foreigrn  Periodical  Literature. 

THE 

World's    Greatest    Intellects 

Contribute  to  make  this  periodical 
INDISPUNSABLE 

to  every  reader  of  intelligence  and  literary  taste. 
The  thoughtful  reader  will  find  in 

The     JLiivingr    j\.g-e 

Pood  to  Nourish,  Stimulate  and  Inspire  Thought. 

"KihaustlTe  Reviews  of  rerent  publications,  the 
l*tc»t  results  of  Seientiflc  Research.  Bioyraphioal 
Sketches  of  eminent  characters.  Travel,  Exploration, 
Literary  Criticism  and  every  phase  of  Culture  and 
Progress  in  Europe.  Fiction  and  Choice  Poetry— all 
these  make  up  the  Living  Age."— Evening  Hulletin, 
Philadelphta. 

It  commends  itself  especlallv  to  busy  people  of 
moderate  means,  fur  they  will  And  in  it  what  they 
cannot  otherwise  obtain,  eicept  by  a  large  expendi- 
ture of  time  and  money,  yet  which  Is  so  essential  to 
every  one  who  desires  to  be  well  Informed  concern- 
ing ail  the  great  questions  01'  the  day. 

Subscription  KEDICED  rroni  $8  to  88. 

Subscribe  Now  forl896and  Receive  Free  the 
Intervening  weekly  issues  of  1896, 

LITTELL  &  CO.,  P.  0.  Box  5206,  Boston. 


latiliB. 


'''^cj^Ass  Agents   Wanted 

By  a  FIHST.  CLASS  COMPANY. 

LIBERAL  CONTRACTS. 

UNEXCfLLEO  POLICIES 

INCORPORATED    1848. 

Union  Mutual 
.Life  Insurance  Company, 

Portland,  Maine. 

Addreaa  either: 
BbSON  D.  8C0FIBLD,  8upt.,54  William  8t.,N.T.City 
THORNTON  CllASE,Supt.,84  Adams  8t..ChlcaB0.Ill 


FOR    SALE. 

CHRONICLE  VOLUMES. 

A  second-hand  set  from  1880  in  good  order. 

WILLIAM  B.  DANA  COMPANY, 

76K  Pine  St.,  New  fork. 


The  Mercantile  National 
Bank, 

OF  THE  CITY  OF  NEW  YORK, 

No.  191  BROADWAY. 


Capital, 
Snrplna  Fnnd, 


81,000,00« 
900,006 


WILLIAM  P.  ST.  JOHN,  Prealdent, 

FBBDEBICB  B.  SCHBNCK,  Caahler, 

JAMBS  y.  LOTT,  Aaalatant  CaaUai 

ACCOUNTS   SOLICITED. 


New   Orleans    Canal   & 
Banking  Company, 

NEW^  ORIiEANS,  tA. 

Capital..  81,000,000  I  Surplus... .8479.000 

J.  C.  MORRIS,  Pres.         EDWARD  TOBT,  Cash. 

Correspondents.— Nat.  City  Bank,  Nat.  Bank  0 
Commerce,  New  York.    Boatmen's  Bank,  St.  Loali. 
N.  W.  Nat.  Bank,  Chicago.    Merchants'  Nat.  Beaton  . 


SAN    FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL,. 

UNITED  STATES  DBPOSITABT. 
Capital,  81,300.000  I  Surplna,      89-13,00O 

3.  G.  Murphy,  President,    JAR.  K.  Ltnoh,  Caahler 

Jambs  Moffitt,  V.-Prea.,    J.  K.  Mo»fitt,  Ast.  Cuk 

General  Banking  Bnalneaa.   Aocoonta  BolloltaA. 


THH 

Market    National    Bank 

OF    CINCINNATI 

Solicits  Cincinnati  Business. 

CHARLES  FLEI8CHMANN.  Pres. 

JOHN  J.  SULLIVAN,  VIce-Pres. 

CASPER  H.  ROWE,  Vloe-Pres.  and  Caih 
E.  A.  DONNALLY  Asat.  Caab 


QUOTATIONS, 
Bank  Stocks  and  Trust  Company  Stocks 

Furnished  the  FinancialCbbonici.e  and  revlsedby 

W.LLIAM    A.    LOMBARD, 

BANKER, 
130    BROADWAY,      :      NEW     YORK. 

Bank  and  Trust  Co.  Stocks  and  Miscellaneous  Se- 
curities Bought  and  Sold.   Correspondence  soUolte* 


HUNT'S    MERCHANTS'    MAGAZINE, 

KKPEBSBNTINO  THE  INDUSTRIAL  AND  OOMMBEOIAL  INTERESTS  OF  THE  UNITED  STATES. 

r  •■  AM  of  Oongnm,  In  the  yeu  1895,  by  the  WillulM  B.  Oama  Ooktakt.  U  the  olBee  of  tlie  LIbnrUui  ot  Oongi  eu  ] 


VOL.  61. 


SATURDAY,  DECEMBER  28,  1895. 


NO.  1,592. 


3;he  (H^hrcrniclc. 


T»rm*  cr  HataeriptioB-Parftble 

for  an  Moalka „ 


•Is  Mm.        «•. 


laatattacpMtace) 

Mz  ICoatBe  (iBolDdlDg  poiita«e) . 
I bmtainaalBdliis  poatam..., 

do.  do.  

will  be  rnmliihed  wUhoil 

of     the    COMMBBCIAl.    AXD 


Adraaee: 

(10  00 

6  00 


13  00 

7  00 

A3  10*. 

Alio*. 


ekargt 
FOIARCIAL 


JKX 


•tara  *>i>  Crrr  Sorru«avT  will   aleo   be  foraUhed   wUAoul 
M  »r»r7  eabMrtber  of  the  rtnumnciM. 

v  Bailwat  Sorrtwiiiirr  will  llk«wl<t  be  furnished  wifA- 

«Mr««  U  everr  Mbarrlber -'f  tb<t<'nKo!iirLK. 

~  T«iwa  acmuinrr.  laraMl  iBon'lilv.  will  sIm  be  fnrnlahed 

«Mnvl*ovo«7*abaeilbar  of  the  chroniclk. 

■■Mnav»tat4M  M  eiMi  e*«h:   immisvp  on  the  same  I*  18 

.  f?*  *?**'  '"'  MpplMBeau  eao  be  h»d  »t  offloe  for  05  oenu  or 

I  Mr  W  eiau. 

•f  A*VM^talK-<Per  lack  smm). 

nsOITkraeMontka    (naiBee)..«3&00 

1100    nzlfmitka         (S6     "     )..   43  00 

It  00  I  rwolTo  Month*  (53     "     )..    58  00 

U  and  apwaid  at*  tor  etaadlBg  oaidaj 

IiMi4«a  AveaU: 

■oVABsa  A  mmm,  I  Draper**  Oarden*.  E.  C,  will  Uke  anb- 
aad  •4*«nlMaaMa.aa4  eapplTilaKle  eopleaot  the  papor 


IFMfcM4t««  Otctmlnrn. 


Olsarinttat— 


l« 

(•     " 


>  . 


WILLIAM  ■.  SANA  roHPAKT,  Pakllahara, 
Its*  airoet,  Coraer  of  Pearl  Slreei, 

Pan  ovnoa  Bos  Ma.  nbw  tork. 


Ifev  York. 

PblladelphU 

Pltukuia 

BalUmore. 

BaOWo 

WMhIDCton 

Boebeater. 

SrraooM 

wllnilDstoii.. 

aennUio. 

BlDffbeniton 

Total  Middle.... 


Boston 

pTorfdenoe. 

Banfotd 

Hew  BsTen. 

torluiaaJd. 
Wore 


SLISaKISO 
Tba  foUovtnc  Ul><«,  iaa4«  op  bj  M>le(rniph,  etc.,  indicatM 
that  tb«  total  hank  cl«artn«B  of  aU  tba  clearing  hoosM  of  tbo 


HoanS  HBTURffS. 
op  by  M>le(rniph,  etc., 


Oaiaid  HulMi  for  tb«  wt^k  aodtes  tiMlay.  Daoember  28,  have 
h-**  *l.l»).4Tt.st<t  acaiox  tl.S97.7W.Stt  last  wook  and  t909.- 
40  919  IA«  BofiaapuB^tan  weak  of  laai  r«**-  PiKures  in  each 
jm*  eowr  ooIt  St*  bwloMi  day*  in  oooaequence  of  the 
CbrUtmae  hoMday.  


Tt.TO(.MO 
M,W1.T0« 
IMSMTT 
7<lia*.Ml 

i«.r»ja« 

t.aM.TM 


imxMxjn 
isnaii.Tdi 


•atOTMM 
1M.4«A«M 
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THh    FINANCIAL    SITUATION. 
The  pMio  of  Friday  and  Saturday  of  last  week  may 
b«  properly  characterized  aa  a  Benseless  scare,  during 
which  propertiM  of  all  kinds  regardlees  of  intrinsic 
merit  were  sacrificed.     It  was  made  possible  through 
the  idea  that  war  with  Great  Britain  was  an  immediate 
contingency  and  was  precipitated  by  the  increased 
■ales  of  securities  through  London  houses  which  that 
fear  stimulated.  Our  gold  reserve  had  previously  dropped 
to  a  point  indicating  the  need  soon  of  another  bond 
offering  by  the  Government.     With  these  larger  sales 
of  secuiities  entailing  larger  gold  exports  and  with  the 
feeling  prevailing  that  if  war  were  to  happen  the  dif- 
ficulties of  repairing  the  loss  to  the  reserve  would  be 
greatly  increased,  the  haste  of  Earopeana  to  get  out 
of  American  securities  appeared  to  be  almost  universal. 
Such  conditions  existing  made  the  panic  inevitable. 
It  reached  its  culmination  on  Siturday,  when  during 
the  two  hours  of  business  the  further  declines  in  stock 
values  were  so  important  as  to  lead  to  several  failures 
here  and- at  Philadelphia  and  Boston.     The  close  on 
Saturday  with  the  cessation  of  the  London  selling  was 
alightly  better,  but  the  anxiety  with  reference  to  the 
conditions  which  Monday  would  bring  was  unconcealed. 
It  was  almost  grotesque  to  read  the  accounts  of  the 
daily  press  ^f  Sunday  and  Monday  mornings  as  to  the 
amounts  of  gold  which  were  being  offered  the  United 
States  Government  from  all  countries.     Russia,  report 
taid,  had  proffered  $400,000,000;  Great  Britain  and  the 
Continent  were  ready  to  take  our  bonds  in  almost  any 
amount;  and   the  United  States  itself  was  stated   t~> 
be  easily  able  unaided  to  cash    in  gold  1100,000,000 
of  them.     Before  the  opening  on   Monday,   too,  the 
public  here  and  apparently  abroad,  had  concluded  tbat 
the  war  scare  was  without  reason  ;  the  President's  mes- 
sage, rumor  saiJ,  had  no  such  belligerent  intent  as  bad 
been  given  it ;  Congressional  action  did  not  mean  any. 
thing  more  than  a  general  affirmation  of  the  Monroe 
doctrine  and  the    appointment  of  commissioners  to 
find  out  what  the   facts  were.     Thus    it    happened 
that  the    week  opened  on  a  more    peaceful  aspect, 
and  with  the  danger  to  our  gold   reserve  apparently 
lessened.  These  were  the  controlling  conditions,  and  as 
they  were  materially  changed,  there  was  very  nai  urallj 
a  complete  revolution  of  feeling  at  the  beginning  of 
Stock  Exchange  transactions  Monday  morning.     The 
early    cables    had    shown   that   prices  for  American 
stccks    in    London    were    decidedly  better    and  the 
succeeding    cables  showed  further  recovery ;    so  as 
the  day  progressed  confidence  here  continued   to   im- 
prove. 

An  event  of  the  week  was  the  announcement  that 
the  associated  bank?,  at  a  meeting  held  at  noon,  Mon- 
day, decided  to  and  had  put  in  working  order  the 
machinery  for  the  issue  of  loan  certificates  under  the 
guidance  of  Mr.  Frederick  D.  Tappen,  President  of 
the  Gallatin  National  Bink,  who  so  effjctively  steered 
the  banks  through  the  financial  panic  of  1893.  This 
action  no  doubt  had  a  reaesuring  effect  although  up 
to  this  time  no  loan  certificates  have  been  taken  out. 
Another  circumstance  which  served  to  add  materially 
to  the  better  feeling  was  that  Mr.  J,  Pierpont  Morgan, 
who  was  the  leading  spirit  in  the  last  Bond  Syndicate, 
visited  Washington  on  Tuesday  and  returned  to  this 
city  on  Thursday.  Very  little  is  known  with  reference 
to  his  visit  except  the  mere  fact  we  have  stated.  Ru- 
mors in  almost  endless  number  have  been  connected 
with  the  visit,  the  substance  of  them  being  that  in  the 


event  of  the  failure  of  the  Senate  promptly  to  show  * 
disposition  to  grant  relief  to  the  Treasury  the  Admin- 
istration  would  issue  $100,000,000  4  per  cent  30-year 
bonds.  The  assumption  is  that  a  new  syndicate  has 
been  formed  or  arranged  for,  composed  of  our  leading 
banks  and  bankers,  and  headed  by  Mr.  Morgan,  which 
will  subscribe  for  the  loan  and  so  direct  its  affairs  as  to 
afford  full  protection  to  the  gold  reserve  for  a  long 
time  to  come. 

One  of  the  most  gratifying  features  in  the  situatioa 
is  the  continued  favorable  reports  of  earnings  made  by 
our  leading  railroads.     This  characteristic  is  strikingly 
revealed  in  the  returns  of  gross  and  net  received  this 
week  for  the  month  of  November.     We  have  become 
so  accustomed  to  extraordinary  gains  on  the  Chicago 
Milwaukee  &  St.  Paul  that  the  increase  of  $897,675  in 
gross  and  $667,673  in  net  reported  by  that  company 
for  the  month  may  not  attract  particular  attention, 
though    the    ratio    of   addition  in  the    one    case    is 
over  35  per  cent  and  in  the  other    not  much  short 
of  70  per  cent.      The    Chicago    &    North    Western 
in  the  same  section    also    has    another    very    large 
grain ;     the    company    gives    out    only    the    figures 
of    gross,   in  which  the   increase  is   $648,605.      But 
in  other  parts  of  the  country  many  roads   are   dis- 
tinguished in  much  the  same  way.     Take  for  instance 
the  Central  of  New  Jersey,  an  anthracite  coal   road  ; 
it  has  gross  of  $1,279,684  for  November   1895,  against 
$1,051,590  for  November  1894,  and   net   of  $562,364 
against  $390,690,  the  latter  an  improvement  of  over 
40  per  cent.     Or  take  the   Northern  Pacific,  which  re- 
ports gross  of    $2,198,024   the   present  year  against 
$1,856,703   last  year,  and  net  of  $1,178,592   agiinst 
$783,019,  the  increase  in   this  last   case  being  over  50 
per  cent.     The  Pennsylvania   Railroad  has  also  issued 
its  return  for  November  this   week,  showing  on  the 
Eastern  and  Western  lines  combined  an  improvement  of" 
$906,756  in  gross  and  of  $376,317  in  net.     We  refer 
to  the  figures  again  later  on  in  this  article,  and  will 
only  say  here  tbat  this  improvement  follows  $465,468 
gain  in  gross  and  $590,282  gain  in  net  last  year.     Of 
course  in  the  Southwest,  on  account  of  the  great  fall- 
ing off  in  the  cotton  crop,  the  exhibits  are  of  a  differ- 
ent character,  and  we  note  that   the   San  Antonio  & 
Aransas  Pass  has  gross  of  only  $167,996,  agiinst,  $229,- 
121,  and  net  of  only  $53,619  against  $110,544.     But 
even  in  that  section  there  has  latterly  been  a  decided 
change   for  the  better.     Thus  the  Texas   &  Pacific, 
which  through   October  and   November  was  reporting 
very  heavy  losses  in  earnings,  for  both  the  second   and 
third  weeks  of  December  has  been  showing  gains ;  and 
in  the  case  of  the  St.  Louis   Southwestern  the  losses 
are  now  on  a  greatly  reduced  scale. 

No  one  expected  a  very  large  amount  of  new  railroad 
building  during  1895,  but  according  to  the  records 
kept  by  the  "Railroad  Gazette  "  of  this  city  the  addi- 
tion has  been  smaller  even  than  was  thought  likely. 
The  "Gazette"  finds  only  1,428  miles  of  new  track, 
laid  during  the  twelve  months.  This  is  considerably 
less  even  than  for  1894,  when  the  same  journal  reported 
1,760  miles  of  new  road  and  some  other  authorities 
made  the  amount  about  2,000  miles.  Even  if  later 
returns  should  add  a  couple  of  hundred  miles  to  the 
total,  the  aggregate  for  1895  would  yet  be  the 
smallest  of  any  year  since  the  Civil  War.  But 
though  track-laying  has  been  of  only  limited  ex- 
tent, some  other  statistics  which  the  "Gazette"  has 
collected  show  that  the  year  has  been  a  much  better 
one  than  the  preceding  year.     Thus  1,109  locomotivet 
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were  baih  by  13  companies  ia  1895,  against  only 
695  in  1894,  while  the  reports  from  the  car  build- 
ing companies  show  that  31,893  freight  cars  were 
bailt,  against  bat  17,0:29  in  1894.  In  this  we  see  of 
conrse  the  more  liberal  expenditures  made  by  the 
railroads  as  the  result  of  the  improvement  which 
has  occurred  in  their  earnings.  We  need  hardly  say 
that  the  year  was  far  from  a  normal  one  neverthe- 
less, and  that  the  margin  for  further  improvement  is 
Tery  great.  In  the  five  years  preceding  1894  the  num- 
ber of  engines  built  was  never  less  than  2,000  in  aay 
year,  while  the  number  of  freight  cars  built  in  1893 
«M  51,000  and  in  1892  93,000,  against  the  31,893  for 
1895. 

Daring  the  panicky  movement  on  Friday  of  last 
week  money  loaned  in  comparatively  large  amounts 
on  call  at  80  per  cent,  and  a  few  loans  were  recorded 
•t  the  rate  of  100  per  cent  per  annum.  On  Saturday, 
ihoDgh  usually  on  that  day  there  is  no  demand,  the  en- 
gagements until  Monday  being  made  on  Friday,  money 
•loaned  as  high  as  50  pnr  cent  psr  annum.  Oj  Mon- 
day there  was  an  attempt  made  to  advance  rates, 
but  after  75  was  bid  and  some  transactions  were 
•t  50  per  cent,  the  rate  fell  off.  On  news  of 
the  action  of  the  Bink  Clearing  Houie  Auocia- 
iion  large  amounts  were  offered  at  6  per  cant, 
and  one  trust  company  ia  mid  to  have  offered 
time  loans  for  all  the  year  at  6  per  cent,  while 
another  trust  company  offered  large  amounts  on 
oall  at  this  rate.  Good  borrowers,  with  acceptable 
collateral,  had  no  difficulty  evan  ou  Friday  in  obuin- 
ing  money  at  6  per  cent  at  the  banks  ;  but  some  bor^ 
rowers,  and  notably  those  who  during  periods  of  ei- 
treme  ease  had  required  the  banks  to  mtrkdowa  staid- 
ing  ioaia  to  thi  lowoic  ourreit  ntn,  fouid  tha'.  tbelr 
rale  worked  both  ways,  and  when  they  applied  for 
money  during  the  semi-panic  they  were  reqiired  to 
pay  current  rates,  and  some  banks  obtained  23  per 
oent  for  new  loans. 

The  eztremee  for  call  money  at  the  Stock  Etohanga 
•on  Monday  and  Tuesday  were  from  3  to  50  par  canr, 
•reragtng  ab  >at  10  per  cent.  On  Tburaday  the  range 
was  between  5  and  8  per  cent;  yesterday  between  4 
aad  9  per  cent.  Ranks  and  trust  companies  have 
loaned  generally  at  (>  per  cent.  There  has  been  a 
food  inquiry  for  time  contracts  and  6  per  oent  is 
bid,  without  regard  to  the  period  of  maturity,  and  some 
baainesa  has  been  done  at  this  rate.  Tne  daalingi  in 
commercial  paper  are  at  a  standstill,  though  some  choice 
four  months'  single  names  have  been  accepted  at  6  per 
cent,  and  the  quotation  is  nominally  6  per  cent  for  the 
beat  without  regard  to  clissifica'.ion.  8)me  sales  of 
good  names  have  been  made  at  9  per  cent.  Tois  does 
not  rcflact  the  needs  of  birrowers  but  the  necessities  of 
brokers  who  have  bought  the  paper  and  are  nor 
anxious  to  raise  money  upon  it.  No  Clearing-Hoise 
loan  certificates,  as  already  stated,  have  been  applied 
for  by  any  of  the  baokj,  none  being  in  a  pisitioa  to 
require  them,  and  each  is  probably  waiting  for  the 
otker  to  take  the  initiative,  as  was  the  case  in  1893, 
when  the  Bank  of  Commerce  took  the  loai,  chiefly  to 
encourage  other  banks.  The  fact  that  the  csrtiQcites 
•ithoriz  d  on  Monday  bear  6  per  cant  iaterest,  and 
that  1-16  of  1  per  cent  commission  is  requirei  to  be 
pud  to  the  Clearing  Houje,  will  very  na'urally  teal  to 
restrict  their  issue.  The  I'aiUdelphia  and  the  Boston 
Clearing  House  banks  on  Tuesday  decided  to  issue  cer- 
tificates, and  the  interest  rate  at  B)ston  is  7 '30  per 
.oent. 


The  Bank  of  Eigland  minimam  ritte  of  discount  re> 
mains  unchanged  at  2  percent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  1^ 
per  cent.  The  open  market  rate  at  Paris  is  2  per  cent 
and  at  Berlin  and  Frankfort  it  is  3f@4  per  cent.  Ac- 
cording to  our  special  cable  from  London,  the  Bank  of 
England  lost  £944,000  bullion  daring  the  week  and 
held  at  the  close  of  the  week  £43,632,321.  Oar  cor- 
reepsndent  further  advises  us  that  the  loss  was  due  to 
shipments  to  the  interior  of  Great  Britain  of  £1,002,- 
000,  to  the  export  of  £126,000  (of  which  £116,000  was 
to  the  Argentine  Republic  and  £10,000  to  China,) 
and  to  an  import  of  £184,000,  of  whicl}  £106,000  was 
bought  in  the  open  market,  £59,000  came  from  Hol- 
land and  £19,000  from  other  countries. 

The  foreign  exchange  market  was  very  strong  on 
Monday  and  Tuesday,  notwithstanding  the  stringent 
money  market,  mainly  because  there  were  apprehen- 
sions that  some  difliculty  would  be  experienced  by  the 
foreign  bankers  in  obtaining  legal  tenders  from  the 
banks  with  which  to  exchange  for  gold  at  the  Sub- 
Treasury,  and  in  some  cases  rates  were  advanced  for 
the  purpose  of  checking  business,  and  some  bankers 
declined^  to  draw  at  all,  preferring  to  wait  until  the 
situation  grew  more  settled  or  the  outlook  less  uncer- 
tain. The  onlf  change  made  in  nominal  rates  on  Mon- 
day was  an  advance  in  short  sterling  by  Heidelbach, 
Ickelheimer  &  Co.  to  4  90^.  Quotations  for  actual 
business  were  wide,  being  4  87i@4  88  for  long,  4  89^ 
@4  89|  for  short  and  4  90@4  90^  for  cible  transfers, 
tbe  former  being  one-quarter  of  a  oent  and  the  latter 
one-half  to  three  quarters  of  a  cent  per  pound  sterling 
above  the  closing  prices  of  the  previous  Friday.  It  was 
then  annonnoed  that  MUller,  Schall  &  Co.  would  ship 
1300.000,  and  L.  von  U)f[mann  &,  Co.  $250,000  gold 
by  the  steamer  sailing  for  Europe  on  Wednesday,  and 
the  Bank  of  British  North  America  and  the  Mer- 
chants' Bink  of  Canada  each  withdrew  tlOO.OOO  gold 
for  shipment  to  Canada,  the  Montreal  markets  reflect- 
ing the  panicky  fall  in  securities  here.  On  Tues- 
day Brown  Bros.,  the  Bank  of  British  North  America, 
Heidelbach,  Ickelneimer  &  Co.  and  the  Merchants 
Bank  of  Canada  advanced  their  rates  to  4  89  for  sixty 
day  and  4  91  for  sight,  while  Lazard  Freres  posted 
4  89^  for  the  former  and  4  91  for  the  latter.  Rates 
for  actual  business  were  4  88i@4  88}  for  long,  4  89}@ 
4  90^  for  short  and  4  91(^4  91^  for  cable  transfers, 
and  during  the  day  some  of  the  bankers  demanded 
4  92  for  the  latter.  The  announcement  was  then 
made  that  Baring,  Magoun  <&  Co.  would  ship 
$500,000  gold  to  Europe  on  the  following  day 
fgj*  the  account  of  Kidder,  Peabody  &  Co.,  of 
Boston;  that  Lizird  Freres  would  send  $500,000, 
and  that  L.  von  II>ffmann  <&  Co.  had  increased  their 
engagement  to  $400,000,  making,  with  $300,000  taken 
by  Mailer,  Schall  &  Co.,  $1,700,000.  Wednesday  was 
the  Cnristmas  holiday.  On  Thursday  Brown  Bros, 
reduced  the  short  rate  to  4  90,  while  Biring,  Magoun 
&  Co.  moved  their  rates  up  to  4  89  for  sixty  days  and 
4  90|  for  sight,  and  the  Canadian  Bink  of  Commerce 
posted  4  89  for  Ions?  and  4  91  for  short.  The  market 
opened  with  an  easier  tone  for  sight  bills  and  cable 
transfers,  due  mainly  to  the  more  settled  feeling  in  the 
money  market  and  also  to  offerings  of  bills  against 
intended  shipments  of  gold  on  Siturday,  and  rates  for 
actual  business  were  4  88i@4  88}  for  sixty  days,  4  89^ 
@4  90  for  sight  and  4  90J®4  91  for  cable  transfers.  In 
the  afternoon  the  tone  was  easier  all  around 
and  rates  for  actual  business  at  the  close   were   4  8S& 
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4  BSi  for  loDjr,  4  89i@4  89^  for  short  and  4  89i@4  90 
for  mble  traniferB,  and  the  reactioa  was  mainly  due  to 
the  fact  that  rates  had  been  too  sharply,  and  without 
good  reaaon,  adranced  early  in  the  week.  Yesterday 
poated  rates  were  irregularly  changed,  some  baikers 
adTanciog  half  a  cent  for  loog  and  short  and  others 
redocing  half  a  cent.  Rates  for  actual  business  were 
reduced  one-quarter  of  a  cent  for  60  day  sterling.  The 
cloM  was  steady.  E'jgHgements  for  shipment  to  £u 
rope  to-day  are:  L-zsrd  Freres,  11,000,000;  L.  von 
Hoffman  ft  Co.,  $500,000,  and  $500,000  by  Baring, 
Magonn  &  Co.,  making  for  the  dar  $2,000,000  and  for 
the  week  $3,700,000.  The  Bank  of  Montreal  also 
took  $200,000  from  its  vnuits  for  shipment  to  Canadu. 
The  following  table  shows  the  daily  p38ted  rates  for 
exchange  by  leading  drawers  : 


■™*"iiM«ht:... 

BjMro«B  a  Co. }  Stahu!'. '. 


m.        Mon..     TnM.,     Wed_  i 
Dte  (0.   Dec  23.  Deo  U.  Dec.  36. 


asti 
•OH 

•0 
■at  Britlib      !<»<]>;•..    SStf 

Na  Amenok-iSlcbl SOW 

■Bkof  laOda;!..    HHH 

M«BtrMil ISuthi ton 

•■aituin  Bank  l(Ud*Ts..    f>tn 
•(  Conimerce.  I  ^tai M 


•Ikwnier 
LmuiI  rrerw 


cbilet-iaodkra.. 
triCoiaicbt 

'ISIiM..... 


an 
M 


Mertbwiu'  Bk.)aA<toT>..   SStt 
of  Cu>d«....)etzht tow 


B'W 

raw 
au 

oo« 

S8W 

mi 

•0 

M8W 

»»* 

f>mi 

80 

H8W 
WW 


86M-« 
•0 

(» 

91 
(>«« 
DOW 
88W 

no 

68 
»1 

8»W 
»l 

63 
01 


Thum.. 
Dec  24. 

i<» 

91-eow 

8» 
8UW 
W 
»1 

t-SW 

88 
81 
89 
91 

)<9W 
81 

8» 
81 


Kri 
Dec.  27. 
(?".81« 
t.0« 
88 

SB 

91 

88k-9 

9.W-1 

89-Hli 
Sl^kOH 

89 

91 

88>--9 
9I-8>H 

89 

»1 


The  market  closed  stesdy  on  Friday  at  4  88^@4  89^ 
for  sixty  day  and  4  90i@4  91  for  sight.  Rtt«8  for 
actual  business  were  4  87f@4  88  for  loo?,  4  89i@4  89| 
for  short  and  4  89i04  90J-  for  cable  trantfers.  Primf 
oommercial  was  4  87i@4  87f  and  documentary  4  86f@ 
4  871. 

We  have  noted  above  that  the  Pennsylvania  Riilroad 
makes  a  very  good  return  of  earnings  for  the  month  of 
November.  On  the  lines  east  of  Pittsburg  and  Erie 
there  is  an  increase  of  $411,767  in  gross  and  of  $100,771 
in  Df  t,  and  on  the  lines  west  of  Pittsburg  an  increase 
of  $494,989  in  grots  and  of  $275,546  in  net,  giving  to- 
gether $906,756  addition  to  the  gross  and  $376,317  to 
the  net.  It  will  be  observed  that  the  company  has  con 
tinned  its  policy  of  appropriating  a  considerable  part  of 
the  increase  in  earnings  to  the  expense  accounts, 
presumably  for  the  purpose  of  further  improving 
the  condition  of  the  property.  This  applies  with 
particular  force  to  the  lines  east  of  Pittsburg,  where,  on 
an  addition  of  $5,437,079  to  the  gross  earnings  for 
the  eleven  months,  expenses  have  been  augmented  in 
the  sum  of  $4,245,530,  leaving  only  $1,191,550  in- 
crease in  net.  Combining  these  Eastern  lines  with  the 
lines  west  of  Pittsburg,  we  find  that  the  total  gain  on 
the  whol  system  for  the  eleven  months  has  been  $9,- 
596,176,  of  «  hich  $5,850,654  went  for  increased  expend- 
iturts  and  ouilajs,  leaving  $3,745,522  gain  in  the  net. 
The  following  gives  the  figures  for  the  Eastern  lines 
for  a  number  of  years  past  for  November  and  the 
eleven  months. 
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Betides  the  roads  already  enmuBrateii,  the  Barliig 
ton  &  Qnircy  for  November  has  $349,252  increase  in 
RTfis,  $166,300  increase  in  net;  the  Southern  Railway 
$86,736  increase  in  gross,  $30,988  increase  in  net;  the 
New    York    Susquehanna     &    Western   $10,004    in- 


crease  in  gross,  $14,761  increase  in  net ;  the 
Northern  Central  $40,528  increase  in  gross,  $20,- 
434  increase  in  net  ;  and  several  other  roads, 
like  the  AlHb^ma  Great  Southern,  the  Allegheny 
Valley,  the  M.bile  &  Ohio,  also  have  Urger  or  sniUar 
gains.  The  Jacksonville  Tampt  &  Key  West,  wnich 
has  suffered  so  severely  from  the  eff  jcrs  of  the  da  nige 
to  the  orange  crop  by  frost  last  winter,  reports  only 
♦26,939  gross  for  November  1895,  against  $73,397  for 
November  1894  and  $1,152  net  against  $28,420. 
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The  following  stutemint  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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TffS   BUND    BILL    PROPOSED    BY    TRE 
HO  USUI  OF  REPRESENTA  TIVES. 

The  House  of  RepresentUives  has  not  been  idle  this- 
week ;  it  has  so  far  conformed  to  the  needs  of  the  tiour 
as  to  remain  in  session  and  mature  a  boad  and  certificate 
bill.  We  do  not  mean  that  the  measure  is  in  its  main 
features  what  we  think  would  best  suit  the  conditions 
at  the  present  moment;  nor  that  it  is  at  all  likely  the 
bill  will  pass  the  Senate,  even  if  it  does  the  House,  in 
the  form  it  has  been  introduced.  All  we  iut  nded  to 
afl5rm  was  that  the  House  has  shown  a  very  commend- 
able appreciation  of  the  urgency  of  the  situation  in  so 
promp  ly  gettiug  a  measure  before  it,  and  further  in 
following  that  act  up  by  fixing  to-day  at  3  P.  M.  to 
take  the  vote.  When  the  Senate  meets  on  Monday  the 
bill  will  consequently  be  ready  for  its  consideration.  It 
would  be  hazardous  to  offer  an  opinion  with  reference 
to  the  action  of  the  Upper  House.  Report  says  that 
body  as  at  present  constituted  will  not  pass  any  bond 
bill,  and  this  report  apparently  is  confiimed  by  the 
opinions  of  leading  member?. 
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It  will  b«  noticed  as  a  first  featare  tbat  the  boads  au- 
thorized by  the  proposed  Uw  are  redeemable  in  "oin," 
notspecificallj  in  "gold."'  No  doubt  under  the  present 
peculiar  circumstances  a  "gold"  bond  is  the  rtqaire- 
ment.  At  the  same  time  we  understand  the  fetlin^ 
which  has  given  rise  to  hesitation  in  accepting  the 
propoflition  to  substitute  "gold  "  for  the  word  "  coin  " 
in  the  act.  One  cUim  is  that  to  change  this  word 
would  be  to  discredit  the  bonds  already  out;  it  would 
be  like  sayii  g  that  bonds  issued  under  this  law  are 
payable  in  gold,  but  the  issues  already  outstanding  the 
Gorernnient  may  redeem  in  gold  or  silver  as  it  elects. 
A  more  mat«rial  ohj-^ction  urged  is  that  to  insert  the 
word  gold  would  be  an  act  of  humiliation,  derogatory 
to  the  credit  and  ditrnity  of  the  nation.  Wnen  one 
remembers  that  the  United  States  has  practically  three 
timet  redeemed  ita  public  debt  in  full,  and  further  that 
of  the  Tast  number  of  obligations  put  out  during  our 
late  war  all  the  coin  boada  hare  been  paid  in  gold, 
although  only  currenoy  largely  depreciated  was  re- 
oeired  for  them — when  these  facta  are  recalled  it 
■eemi  to  many  at  if  the  honeaty  and  intention  of  our 
people  ought  not  to  be  questioned  now. 

All  tbia  would  be  unanswerable  had  not  currency 
allaira  during  recent  years  experienced  a  change  which 
makes  any  inference  drawn  from  eTents  that  trans- 
pired preTiooa  to  soch  change  far  from  conclusiTe. 
We  bare  often  given  the  reaiona  why  the  promised  re- 
demption ibonld  at  this  juncture  be  stated  plainly 
to  be  in  gold.  Those  reaaoni  are  based  upon  a 
new  set  of  facta  which  go  to  make  up  the  financial 
•itnafcion  of  to-day.  We  will  not  repeat  them  at  any 
length.  Tbey  indicate  such  a  radical  defect  in  our 
oarreooy  tbat  at  the  moment  capitalists  will  give  a 
materially  better  price  for  our  bonds  if  gold  redemp- 
tion is  promised.  It  doee  not  seem  tben  to  be  a 
one  for  aentiment.  Beaides  if  it  is  the  intention 
in  any  event  to  pay  gold,  and  if  by  saying  so  the 
borrower  oan  »ll  the  obligations  which  are  to  be 
mnkoted  at  a  higher  price  than  can  be  obtained 
if  the  word  "coin"  is  used,  it  would  be  diffi- 
oolt  to  see  any  wisdom  in  hesitation  as  to  which 
should  be  the  course  adopted.  Then  again 
what  we  want  to  borrow  at  this  time  is  gold.  What  it 
it  )BMd<  d  for  is  to  support  our  gold  standard,  the  sta- 
bility or  which  is  in  danger.  Oa  this  occasion  too  a 
mHous  doabt  baa  been  felt  more  or  lets  at  home  and 
everywhere  abroad  whether  we  can  loag  sustiin  this 
■tMtdsrd.  If  (he  dislocation  feared  thonld  befall  our 
carrenoj  and  the  chaoge  was  to  silver  values,  the 
dtve'ptnoe  would  be  lo  wide  that  to  hold  that  "  coin  " 
redempticn  still  meant  "gold"  redem  >tion  would  re- 
quire a  degreeof  virtue  in  our  legislators  more  positive 
than  they  have  recently  given  any  evidence  of.  Hence 
we  see  the  force  of  the  call  now  for  a  contract  without 
wabignity  and  tbe  necessity  there  is  for  it  i(  the  beet 
price  it  lo  be  tpoored. 

There  it  still  another  feature  of  the  bill  in  qneition 
which  ia  unfortunate.  We  refer  to  the  maximum  in- 
terrtt  limit  of  3  per  cent  fixed  for  the  bonds.  Whether 
geld  in  anr  considerable  amount  can  be  obtained  at 
thatprio^is  at  least  questionable.  Simeapp^^ar  to  think 
tbat  a  3  p^r  cent  lo^n  might  be  made  popular  if  offered 
in  soob  a  «ay  as  to  facilitate  payment  for  the  bonds; 
by  tbat  means  the  hope  is  that  the  offer  would  prove 
efleO'ive  in  drawing  out  the  hoarded  metal.  This 
idea  it  it  reported  it  to  be  tested  on  the  occasion  of 
the  next  mind  iMue,  which  rumor  yesterday  laid  is  to 
he  aaoonnoed  at  an  early  day.     We  have  no  faith  in 


the  success  of  the  attempt.  The  3  p^r  cent  cer- 
tificates proposed  in  the  second  section  of  the  bill 
to  meet  a  deficit  in  revenue,  payment  for  which  is.to  be 
made  in  legal  tenders,  could  no  doubt  be  succesafuUy 
fl  )ated  in  the  form  of  a  popular  loan  if  an  occasion 
should  arise  for  its  use,  which  does  not  seem  likely. 
But  a  sale  of  bonds  requiring  gold  in  paymnnt,  and 
gold  which  is  not  to  be  drawn  out  of  the  Treasury 
again,  demacds  good  leadership  and  careful  manage- 
ment. The  last  two  bond  sales  well  illustrate  the 
relative  usefulness  of  the  Syndicate  and  the  Popular 
methods.  ^^___________^ 

RAILROAD     RATE     WARS— THEIR     CAUSE 
AND     CURE. 

In  the  January  number  of  the  "Forum,"  just 
issued,  Mr.  John  W.  Midgley,  the  Chairman  of  the 
Western  Freight  Association,  has  an  article  under  the 
above  caption.  Mr.  Midgley's  position  and  experi- 
ence invest  what  he  has  to  say  with  considerable  in- 
terest, and  at  the  same  time  the  suggestions  he  makes 
for  dealing  with  the  situation  are  worth  careful  con- 
sideration. 

Mr.  Midgley  traces  the  gradual  development  of  the 
rate-making  power,  and  shows  bow  the  evils  and  the 
difficulties  under  the  present  system  have  grown 
up.  He  points  out  that  the  original  expectation, 
at  the  time  of  the  introduction  of  the  railroad,  was 
that  all  persons  who  desired  to  run  their  wagons 
thereon  would  be  at  liberty  to  do  so  on  payment  of 
specified  tolls.  This  idea  was  qnick'y  seen  to  be  im- 
practicable. The  fact  that  the  companies  monopoliied 
the  service  led  them  to  acquire  for  their  directors,  in 
their  charters,  the  right  to  prescribe  reasonable  rates 
for  the  transportation  of  persons  and  property.  Mr. 
Midgley  calls  the  authority  thus  conveyed  'an  agree- 
able fiction,"  and  says  that  however  proper  it  may. 
have  been  in  its  early  recognition  it  has  no  place  in 
modern  practice,  and  has  not  had  for  many  years. 
"The  idea  that  the  directors  of  railroad  companies 
would  calmly  adjust  the  coiutintly  varying  8ch>  dales 
of  fares  and  freight  may  have  occurred  to  the  original 
promoters  of  those  enterprises  as  entirely  praoticible, 
but  it  has  not  proved  so  to  their  successors.  Tbej 
seldom  meetoftoner  than  quarterly,  and  then  concern 
themselves  chiefly  with  a  review  of  the  financial  con- 
dition of  the  properties.  A<id  yet  thit  depends  mainly 
upon  the  maintenance  of  remunerative  charges  for  the 
services  performed." 

Mr.  Midgley  also  refers  to  the  changes  in  riilroad 
practice  mode  nectsary  by  the  enactment  of  the  Inter- 
state law.  Before  the  passage  of  tha'^  law  carriers  did 
not  modify  their  tariffs  at  intermediate  stations  when 
they  became  involved  in  rate  reduotions  at  more  distant 
points.  But  now  they  are  obliged  to  take  cogniziuoe 
ut  the  prohibition  contained  ia  the  4th  section  of  the 
act  and  wnich  forbids  charging  a  greater  su'n  for  a 
shorter  than  for  a  longer  distance  in  the  same  direc- 
tion, the  shorter  being  included  within  the  longer.  The 
effect  of  that  clause,  if  it  be  strictly  regarded,  is  to 
compel  railroads  to  reduce  their  intermediate  ra'es  to 
the  level  upon  which,  by  the  force  of  Und  or  water 
competition,  they  miy  be  obliged  to  carry  their  more 
remote  traffic.  While  in  theory  the  principle  seems 
admirable,  in  practice  it  is  dectructive.  To  prove  the 
unsoundness  of  the  proposition  that  the  collection  of  a 
larger  sum  for  a  shorter  than  for  a  locger  distanco  can- 
not be  justified,  Mr.  Midgloy  takes  for  illustraiio'i  the 
case  of  Ueno,  Nev.,  on  the  Central  P<icific,  one  of  the, 
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principal  towns  in  that  sparaely  populated  State.  At 
Su  Frmnciico,  30G  milea  beyond,  there  is  severe  com- 
petition with  ships,  which  have  a  free  course  of  the  At- 
lantic and  Pacific  oceans,  in  cirrying  trans-Continental 
traffic.  The  railroads  in  competition  with  the  ocean 
not  infrequently  have  to  make  rates  which  for  the  service 
across  the  Continent  are  unreasonably  low.  Should  they, 
then,  be  held  down  to  no  greater  charge  from  New 
York  to  Reno  than  their  competition  with  the  ocean 
may  compel  them  to  accept  from  New  York  to  Sin 
Francisco.  If  a  merchant  at  Reno  patronizes  the  ocean 
or  a  rival  railroad,  neither  can  carry  his  goods  to  Reno, 
but  mnat  deliver  them  at  San  Francisco,  and  the  mer- 
chant would  still  have  to  pay  the  charges  of  the  Cen- 
tral Pacific  from  the  coast  to  R^no.  Obviously  then 
the  latter  company  would  be  justified  in  charging  from 
the  Atlantic  seaboard  to  Reno  direct  the  regular  rates 
from  New  York  to  Sm  Francisco,  plus  the  local  rate 
thence  to  Reno,  and  this  is  the  rule  usually  followed. 

As  to  the  general  rate  situation,  Mr.  Midgley  avers 
that  "even  an  approximate  maintenance  of  agreed 
rates  between  American  railroads  for  a  protracted 
period  is  practically  unkaowo."  Tnis  is  certainly  a 
very  strong  statement,  and  it  carries  additional  weight 
because  it  is  ma'le  by  one  having  inside  knowledge  of 
the  facts.  '  T.  ought  to  impress  all  those  interested  in 
railroad  properties  with  the  urgent  need  of  providing 
a  remedy.  The  difficulty  is  chiefly  in  the  fact  that  by 
the  fifth  section  of  the  later-State  law  the  device 
formerly  employed  by  the  railroads  to  ensure 
the  maintenance  of  rates  has  been  taken  away 
and  no  substitute  furnished.  As  to  the  ol  1  practice 
of  allowing  the  inferior  lines  an  acceptable  share  of 
the  competitive  traffic,  or  an  equivalent  in  money — in 
other  words,  the  entering  into  pooling  arrangemeats — 
Hr.  Midgley  holds  the  same  view  as  that  entertained 
by  all  competent  critics,  namely  that  it  was  clearly 
justified  from  the  standpoint  of  expediency.  Tne 
stronger  lines  could  afford  to  concede  something  to 
the  weaker,  as  by  so  doing  they  secured  protection  for 
their  larger  interests.  "Ic  was  in  the  nature  of  a  pay- 
ment for  insurance  against  injuries  which  might  other- 
wise be  inflicted."  Mr.  Midgley  also  notes  that  from 
the  earliest  competition  in  England,  "joint-purse  ar- 
rangements," as  they  are  called  in  that  ountry,  have 
continued,  and  have  operated  to  prevent  rate  wars. 

But  our  readers  will  be  most  interested  in  knowing 
what  cures  Mr.  Midgley  has  to  offer  for  the  existing 
unfortunate  condition  of  things.  He  summarizes  his 
■nggestions  under  five  heads  as  follows: 

1.  Create  a  board  of  financiers  which  shall  mark  for 
disapproval  properties  that  are  unwisely  administered. 

2.  Appoint  a  standing  committee,  consisting  of  one 
director  from  each  prominent  railroad  system  in  a 
giren  territory,  which  shall  promptly  inquire  into  and 
locate  the  responsibility  for  any  rate  war  that  may  occur. 

3.  Concentrate  the  rate- making  authority  on  all  com- 
petitive tnffio  in  the  hands  of  one  man  upon  each  sys- 
tem or  railroad,  and  provide  for  its  exclusive  exercise 
by  such  officer. 

4.  Form  comprehensive  associitions  in  each  well- 
defioed  group  for  the  proper  consideration  of  ques- 
tions of  common  interest,  the  several  members  to  be 
adequately  represented  in  the  deliberations. 

5.  Provide  for  the  prompt  arbitration  of  all  disagree- 
ments, as  they  arise,  between  any  two  or  more  parties 
to  a  trnffic  association. 

The  la-t  three  of  these  propositions  do  not  call  for 
any  sptcial  comment,  since  the  features  suggested  are 


quite  generally  embodied  in  the  traffic  associations  so 
common  all  over  the  country,  and  whose  usefulness  is 
so  generally  recognized.  The  first  two  propositions 
are  rather  novel.  As  to  the  second  of  these,  it  may 
be  questioned  whether  a  standing  committee  com- 
posed of  one  director  from  each  road  would  find  it 
any  easier  to  locate  and  fix  rate  disturbances  than  the 
existing  freight  and  passenger  committees,  made  up  of 
representatives  of  the  different  roads.  Their  duties 
and  functions  would  be  somewhat  different,  and  they 
would  have  the  advantage  to  be  derived  from  being 
charged  with  only  that  single  piece  of  work.  But 
would  they  not  in  other  respects  be  beset  with  the 
same  conditions  and  difficulties  that  are  now  encount- 
ered ? 

As  regards  the  suggestion  to  have  a  board  of  fiaan- 
ciers  "mark  for  disapproval"  companies  whose  man- 
agements encourage  rate  wars,  the  proposition  wears  au 
attractive  look.  Mr.  Midgley's  ilea  is  to  have  the 
board  of  flnanciers  consist  of  a  syndicate  of  bankers 
representing  investors  in  corporate  properties.  Such 
an  organizition  would  be  in  position  to  say  to  each 
oompaaj:  "We  will  commend  your  securitifs  so  long  as 
your  property  is  managed  conservatively;  but  if  it 
should  appear  that  your  officers  are  acting  recklessly  or 
are  willful  disturbers,  we  will  advise  the  public  to  let 
your  stocks  and  bonds  alone."  A  statement  of  that 
kind,  Mr.  Midgley  well  says,  from  men  of  authority  in 
financial  circles  would  speedily  subdue  the  moat  bellig- 
erent and  presumably  compel  the  directors  of  the  com- 
pany concerned  to  give  their  immediate  attention  to  the 
troubles,  with  the  probable  result  that  the  disturbances 
would  cease. 

The  power  whose  aid  Mr.  Midgley  would  here  invoke 
has  been  silently  exercised  a  good  many  times  in  the 
past  at  critical  periods,  and  always  effectively.  In  recent 
years  the  financial  interest  has  become  increasingly  pow- 
erful with  our  railroads,  and  there  can  be  no  doubt  that 
entirely  apart  from  Mr.  Midgley's  suggestions  the  influ- 
ence of  that  interest  will  continue  to  be  exerted  to 
prevent  rate  wars  and  to  bring  them  to  a  speedy  ter- 
mination should  they  occur.  As  a  matter  of  fact, 
however,  investors  are  not  so  much  in  need  of  protec- 
tion and  safeguards  against  actual  rate  wars  as  against 
rite  cutting.  Wars  have  become  comparatively  infre- 
quent of  late  years  and  those  that  have  occurred  have 
been  of  short  duration.  The  change  may  be  said  to  bo 
due  largely  to  the  power  of  the  banking  interests.  As 
soon  as  the  difficulty  reaches  that  stage,  these  inter- 
ests step  in  and  compel  a  halt.  Moreover,  even  with- 
out the  intervention  of  the  bankers  the  railroad  presi- 
dents themstlves  feel  obliged  to  take  measures  to  stop 
the  conflict,  fearing  the  consequences  upon  their  prop- 
erties of  a  violent  warfare.  We  have  a  recent  illus- 
tration in  the  case  of  the  troubles  last  October  among 
the  Western  roads.  Hardly  had  the  conflict  'developed 
into  an  actual  and  violent  war  before  the  executive 
officials  came  together  and  stopped  the  whole  thing. 
Rite  cutting,  however,  is  a  more  insidious  form  of 
evil.  It  goes  ou  silentlv  and  steadily,  (while  to  out- 
ward appearances  the  roads  may  seem  to  be  at  peace), 
and  no  way  has  yet  been  disc  )vered  for  dealing  effect- 
ively with  it. 

The  question  then  is,  could  the  b  inking  interest  be 
brought  into  phy  as  against  this  form  of  trouble,  and 
is  it  desirable  that  it  should  be  ?  In  the  event  con- 
templated it  wouM  bo  necessary  for  that  interest  to 
take  a  hand  in  the  thousand  and  one  petty  disputes 
that  are  coming  up  all  the  time  as  regards  both  passen- 
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gere  and  freight.  Might  not  the  ♦fftct  be  to  weaken 
and  dUsipate  the  tremendous  power  now  exerted  by 
the  great  backing  houses  when  the  critical  moment 
arrive?.  One  of  their  sources  of  strength  lies  in  the 
fact  that  they  actively  interfere  only  on  rare  occasions. 
In  the  contingency  contemplated  their  action  would 
have  to  be  practically  continuous — eserted  indirectly, 
if  not  directly,  to  day,  to  morrow,  and  the  next  day — 
making  them  monitors  as  it  were  as  regards  all  the 
traffic  affairs  of  the  roads.  Would  not  the  danger  be 
that  the  cry  of  wolf  raised  too  often  might  prove  una- 
Tailing  when  there  existed  special  need  for  giving  heed 
to  it.  The  question  also  occurs  whether  a  board  of  fiaan- 
ciera  representing  the  banking  interests,  acting  collect- 
ively and  in  a  formal  manner,  would  be  as  effic- 
acious aa  the  itfluence  of  the  s^me  banking 
concerns  exerted  separately  and  in  formally — silently. 
jet  relentlessly.  Upon  the  answers  to  these  ques- 
tiocB  will  depend  the  fea«ibility  of  Mr.  Midgley'e 
scheme. 


RAILROAD    DIVIDENDS    FOR    1895. 

In  ooDsidering  the  dividend  record  of  United  States 
railroads  for  the  year  1895,  the  fact  which  stands  out 
promioentlr  is  that  the  year  haa  not  in  thu  respect 
been  altogether  an  unfavorable  one.  That  is  to  say, 
it  baa  not  been  marked  merely  by  farther  rtd  actions 
••d  aoapensioas.  There  have  been  some  resumptions 
of  dividend  paymenta  by  roads  which  had  previously 
pMMd  off  the  dividend  list,  and  some  enlargement  of 
the  rate  of  distribution  by  aeveral  companies  which 
had  in  the  recent  paat  been  forced  to  contract.  The 
farther  reductions  and  suspensions  of  course  reflect 
the  effects  of  the  long  psriod  of  depression  and  the 
poor  grain  crops  of  last  year.  The  resumptions  indi 
cate  that  business  depretaion  haa  already  in  Uree 
measure  given  way  to  business  revival  and  they  also  in- 
dicate the  presence  of  greatly  improved  crops  this 
year. 

The  charges  of  an  unfavorable  nature  in  the  divi- 
dmd  list  oame  largely  in  the  early  pirt  of  the  year. 
Oo« of  the  first  of  these  was  contained  in  theanaonace- 
ment  that  the  Michigan  Central  and  the  Canada 
Sontbern  would  pay  only  the  regular  semi-annual  divi- 
dends, and  omit  the  extra  dividends  which  had  been 
paid  in  February  of  previoua  yean.  We  may  sy.  too, 
that  the  same  plan  has  again  been  pursued  in  the  divi- 
dends to  be  paid  the  coming  February.  The  New 
York  Chicago  &  St.  Louis,  another  VanderbiU 
road,  omitted  altogether  the  annual  dividend 
on  its  1st  preferred  stock.  The  Xew  York 
Central  came  down  from  a  basis  of  5  per 
oent  per  annum  to  4  per  cent.  The  Biltimore 
k  Olio  aospended  dividends  on  its  commin  sharefi, 
•ad  the  Caoadian  Pacific  also  parsed  off  the  dividend 
Uat,  as  did  likewise  the  Terre  Haute  &  Indianapolis. 
Rock  Island  has  been  paying  only  i  per  cent  quarterly; 
the  Milwaukee  &  .S\  Paul  ptidonly  1  per  cent  on  its 
eommon  stock  in  April  and  October,  against  2  per  cent 
■emi-annntl  profioasir ;  the  Chicago  &  North  West- 
ern oo  its  cummin  canne  d>wn  fron  3  per  cent  semi- 
MDoal  to  2^  in  .January  1895,  and  then  was  obliged 
farther  to  rednoe  in  July  to  only  li  per  cent,  advanc- 
ing again  to  2^  in  January  183G.  The  Central  of 
New  Jeney  reduced  from  a  baais  of  1}  per  cent  each 
quarter  to  H  percent  per  quarter.  The  North- Eastern 
(8.  C),  which  had  been  pajing  6  per  cent  per  annuu*. 


omitted  the  dividend  due  in  July,  acd  the  Belleville 
&  Southern  Illinois  paid  only  7i  per  cent  on  its  pre- 
ferred stock  in  1895,  against  8  per  cent  in  the  yeara 
preceding.  The  West  Jersey  reduced  from  3^  semi- 
annual to  3  per  cent  last  March,  but  went  back  again 
to  3^  in  September  ;  the  latter  was  a  scrip  dividend, 
but  the  scrip  was  almost  immediately  redeemable.  The 
Huntingdon  &  Broad  Top  made  a  distribution  on  its 
common  stock  of  2  per  cent  in  July  1893  against 
2|  per  cent  previously.  The  Savannah  Florida  & 
Western  will  pay  2  per  cent  the  CDming  January, 
against  4  per  cent  last  January. 

The  roads  that  have  enlarged  their  dividend  distribu- 
tions or  resumed  them  are  more  numerous  than  might 
be  supposed.  We  have  already  referred  to  the  Chicago 
A  North  Western,  and  that  is  a  very  conspicuous  case, 
showing  at  once  the  improved  business  conditions  and 
the  improved  crop  situation.  The  Denver  &  Rio 
Grande  has  declared  1  per  cent  on  its  preferred  stock 
after  an  interregnum  since  1893.  The  Minneapolis  4 
St.  Louis,  having  been  reorganized,  has  begun  divi- 
dends on  both  its  first  preferred  and  its  second  pre- 
ferred shares.  The  Burlington  Cedar  Kapids  and 
Northern,  which  has  been  making  very  striking  gains 
in  earnings  'latterly,  will  pay  2  per  cent  semi-annual 
the  coming  February,  against  1^  per  cent  previously. 
The  Cdutral  Pacific  is  paying  k  per  cent  seminnnua 
dividends,  but  this  has  no  significance,  being  duo  sim- 
ply to  a  special  arrangement  made  with  Mr.  Hunting 
ton.  The  West  Virginia  Central  &  Pittsburg  declared 
an  annual  dividend  of  1^  per  cent  in  March  1896« 
against  1  per  cent  in  the  years  preceding.  Fitchburg 
is  up  again  to  4  per  cent  per  annum.  The  West  Jer- 
sey &  Atlantic  made  a  dividend  in  1895  for  the  first 
time  since  1890.  The  Western  of  Alabama  paid  2  per 
cent  in  June  after  quite  a  long  lopse.  The  Petersburg, 
will  pay  3^  per  cent  semi  annual  on  its  common  and 
preferred  shares  the  coming  January,  against  3  per. 
cent  previousiv.  The  Richmond  Fredericksburg  &^ 
Potomac  paid  7  per  cent  in  1895,  against  only  G^  in 
1894.  The  Richmond  &  Petersburg,  after  having 
come  down  from  a  7  per  cent  to  a  6  per  cent  basis,  is 
up  again  to  7  per  cent. 

When  we  come  to  arrange  the  roads  in  groups,  the 
New  England  roads  have  quite  a  unique  record. 
Their  dividends  are  comparatively  little  changed  even 
in  periods  of  depression.  Here  is  the  statement  for 
the  leading  roads  for  the  last  decade. 


V«i«  Bi^iUind  Wt  tub. 


Buuoa  a  Altwor.... 
Uottona  Lowell.... 
BowooatUlM.  ... 

I'ltokbon 

MaiMOMtnl 

M.  r.M.H.aa>rtf. 

N.  V.  ProT.aUo*... 

OldOolOBT 

ItotlMid.  pr»f. 


6 

•h 
nt 
ft 

« 

10 

8X 

1 


lan. 

"s 
•M 

10 
10 
«7 

• 
10 
10 

7 

m 


issa. 


« 

10 

10 

7 
IH 


8 
7 

HM 
10 

• 
10 

10 

7 

a 


8 
7 

g 

10 

tan 
» 

10 

10 

«-«o 
a 


8 

7 

8 
10 
H 

m, 

10 

(•) 

7 
4 


ISOS. 
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<a) 
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I8S0. 
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t  And  3>3  In  itook. 

t  Olditook  exohaiiKed  Into  new  proreirei,  witb  33'3  pnroent  Itoott 
dividend.-  and  2  per  cent  oald  on  tbis  preferrod  itoot  in  NovemlMr, 
1S87,  alter  3  per  cent  on  old  commna  la  Jaaaary,  1987,  and  2  per  oent. 
In  May,  lt87.  }  This  U  on  new  |>mferred  (lock. 

f  InoraaM  due  to  ohtnxe  of  dividend  period. 

n  Also  32  >a  per  cent  extra  out  of  amount  reoelred  from  the  Old  Oo'.oq x 
under  the  provlslona  of  learn. 

la  J  ExohaDKed  for  New  Tork  New  Haven  *  Hartfonl  (took. 

(bj  Cbaoge  from  7  per  cent  due  to  cbange  of  dividend  period. 

The  trunk  line  roads  show  more  clearly  the  effects  of 
the  depression  in  business  and  the  other  unfavornble 
conditions.  In  the  following  the  Like  Shore  is  the 
only  road  whose  1895  total  is  up  to  the  best  ft  r  the 
ten  year?. 
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H.  T.CMtral 

a.T.  L.  K^  W.  pnf. 

ftnaaflTkataL 

m»H.k  Ohio. 


Ou««B  SoMhani. 
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.  reuitor  UUiaitook.         «  Paid  In  8U>ok 

la  the  caM  of  the  Western  roads,  the  Alton  keeps  up 
iti  8  per  cent  dividends  and  the  preferred  stocks  of  the 
leading  oompanies  are  of  coarse  getting  the  same  rates 
H  before,  but  on  the  other  hand  the  common  stocks  of 
nch  roads  as  the  St.  Paul,  the  Chicago  &  North- 
Weat«rn,  the  £>ck  Idland  and  the  BarliDgton&  Quiocy 
all  show  reductions.  It  should  be  said  in  explanation 
of  oar  method  of  compiling  the  figures  that  we  count 
the  dividends  in  the  years  in  which  they  are  paid.  The 
larfer  dividend  recently  declared  on  the  Chicago  & 
Korth  Western  therefore  does  not  show  in  the  1895  re- 
mits, beoaoae  it  is  not  payable  until  January  1896. 


Wmttm  naadt.       ItMl  188T.  laSB. 


aU«MO*  Altoo.... 

Do  prof.... 

(ftM.  Borl.  *  Qnlner 
Chl&  Mllw.ASt.  P.. 

Do  iinf...J 

Ckl«MO  A  Mcatliw'n. 

Do  pr»f....' 

OU«.BoakUL*i>u. 
Ckl<s.-<I.P.1I.A0.  prf. 
Ora*t  Nortbo'D  prof. 

DUooUCaauml 

Hlaoart  P>eUle 

K.P.  M.  *  MwiHof 
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t  Oirldeodfor  D<>o«>ml>erSO  was  pild  JaDuary  3,  and  tberefore  fell 
IB  l,'<)i6,  anil  diridead  porloda  now  are  January  and  July. 

With  reference  to  the  Southern  roads,  the  list  as  far 
u  the  leading  companies  are  concerned  is  so  small  that 
it  is  not  worth  while  making  a  sepirate  compilation  of 
them.  The  Louisville  &  Nashville  has  not  yet 
resumed,  but  the  Nishville  Chattanooga  &  St,  L  mis 
is  now  up  to  a  four  per  cent  basis.  The  Wilmington 
&  Weldon  has  paid  only  three  per  cent  for  the  last 
three  years,  against  eight  per  cent  previously.  Among 
the  anthracite  coal  roads,  the  Lackawanna  and  the 
Delaware  &  Hudson  maintain  seven  per  cent  per 
snnnm,  but  the  others  are  on  a  lower  basis.  Here  is 
the  list. 


Amtmme  Coal  Rti. 

1886. 

1887. 

1868. 

1886. 
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7 
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1885. 

Otnt.  of  New  Jenoy 
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5M 

IMann  I^k.  *  W 
DoUwara  A  Hudson. 
Loklnh  Valley.. 
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4M 

4 
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8M 
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liiklah  Coal*  NaT. 

4M 

4 

LISTINGS    ON    THE    NEW    YORK    STOCK 
EXCHANGE  IN   1S95. 

We  add  this  week  the  figures  for  1895  to  our  table 
of  yearly  listings  on  the  New  York  Stock  Exchange. 
Tney  show  that  the  total  amount  of  bonds  listed  dur- 
fag  the  y«ar  was  «257,276,400  and  the  total  of  stocks 
•113,373,970.  In  the  case  of  both  bonds  and  stocks  it 
▼ill  be  noticed  that  the  total  li*ting8  for  1895  are  less 
than  they  have  been  for  any  year  since  1886. 

This  is  of  course  in  a  general  way  an  indication  that 
an  nnasually  small  amount  of  new  capital  has  gone 
Into  the  railroad  ays  ems  and  into  great  industrial 
enterprises  of  this  country  during  the  past  year.  The 
•tory  told  by  these  figures  is  rendered  all  the  more 
forcible  when  we  consider  that  the  custom  of  giving 
■wsnnties  representing  such  new  capital  the  privilegea 
of  the  New  York  St^k  Exchange  is  becoming  more 
general  year  by  year.     The  following  table  shows  the 


total  listings  of  botn  stocks  and  bonds  daring  each  of 
the  last  eleven  years,  the  classification  being  in  accord- 
ance with  principles  explained  in  former  articles. 

LISTDTOS  ON  NBW  YORK  STOCK  BXOHANOB. 


Bond*. 


1885. 

1894.. 

1893 

1892 

1S91 

1890 

1889 

1888 

1887 

1886 

1885 

Stock*. 

1895 

1894 

1893 

1892 


184,785.000 
139,872.000 
175.125,600 
191,397,700 
198,158,850 
206,864,000 
261,989,631 
180,386,000 
81,641,000 
103,844,000 

$77,132,500 
36,616,2.^3 
93,744,161 
99,905,900 

1891 i     96,540,754 

1890 1   161,461,729 


Kem  Utua.       "'^  iteiiei         RepUusimi 
newly  UsUd,  old  $eeuriHf< 


1166.526,3001  915,587,000 


82,237,600 
42,178,000 
12,352,000 
16,187,000 
105,204,379 


«;5,ie2,ioo 

»2,782,00« 
107,353,40f 
lS0.383.go<^ 

80,061,000 
381,504,750 


6,050,0001   176,8.  6,00 


1889.. 
1888.. 
1887.. 
1886.. 
1885.- 


69,721,717 
62,408,357 
98,726,791 
54,006,350 
17.783,116 


11,792,000 
16,304,000 
47.351,390 
27,700,000 

$35,335,20' 

4,800,000 
48,S74,000 
48,364,85( 

1.650,000 
10,490,747 

9,936,00 
10,872,475 
32,643,426 
67,'?36,800 

3.700,000 


237,220,587 

146,787,121 

109,102,300 

65,715,000 

$30,856,270 

209,776,750 

55,627,100 

88,765,35.') 

90,724,200 


Total. 


4257,275,400 
819,804,600 
28S,803,400 
317,861,500 
287,645,700 
684,867,879 
389,720,000 
511,002,218 
843.47  ,321 
238.097.690 
197,359,000 

8143,373.970 
251.193,003 
198.24->,261 
237,036,105 
188,914,954 


263,039,864:  437,092,330 
179.952,057  259.649,774 
175,4t7,4l3j  248,229,276 
13S,6'>3.333^  27J,053,55O 
208,226,200:  329,469,3  >0 
35.430.000       f.6.9 1 3,1 16 


Note— Applloatloiis  for  the  Ustlug  of  Trust  CompAay  rnoelpts  aud  of 
•ei'urltles  marked  "assented"  (If  pre  laratory  to  reoreanizatl  in)  or  of 
aeourltles  staniprtd  "assumed"  or  "aHSdsainent  paid"— the  seouritlug 
tliemselvee  having  previously  been  listed -ire  uotinouided  lu  this  table. 

Toe  falling  ofE  in  the  amount  of  listings  sinod  the 
high  figures  of  1890,  as  shown  by  the  table  above,  is 
naturally  accounted  for  by  the  fiaancial  and  basineas 
depression  which  culminated  with  the  silver  paiij  of 
1893.  The  result  of  these  hard  times  has  been  to 
make  our  o*n  investors  uausually  cautious  and  to  pro- 
duce extreme  wtriness  of  American  securities  on  the 
part  of  foreign  capital.  Under  such  conditions  it 
could  not  be  expected  that  the  listings  of  stoiks  and 
bonds  representiag  new  enterprises  would  be  heavy. 
The  same  conditions  have  served  to  delay  the  Dorgan- 
izations  which  have  long  been  in  process,  and  hence 
the  listings  of  refunding  issues  also  have  bean  smill  in 
amoant. 

In  comparing  the  amounts  of  the  new  issues  listed 
in  1894  and  1895  with  those  of  previous  years  it  should 
be  borne  in  mind  that  the  1895  total  inclu  lea  Govern- 
ment bonds  for  162,315,000  and  that  in  1894  U.  S. 
bonds  to  the  amoant  of  100  millions  were  listed.  By 
deducting  the  Government  securities  it  will  be  seen 
that  the  new  issues  of  railroad  and  industrial  binds 
listed  this  year  were  but  1104,311,300  and  in  1S94 
l'<4, 785,000.  I'^^  mav  bj  interesting,  as  ai  illuitra-ioa 
of  the  conservative  tendency  developed  by  the  erpari- 
ence  of  the  last  few  years,  to  shojv  the  invarse  relif.i'in- 
ship  between  t;he  yearly  listings  of  new  ralroai  and 
industrial  bjnd  issues  and  the  yearly  sales  of  new 
municipal  bonds.  Tne  latter  of  course  yi^^ld  the  in- 
vestor in  general  a  lower  rate  of  inouH,  but  in  the 
average  furnish  a  higher  degree  of  security. 

JV«w  Bond  IssuKS  Salei  of 

r,/.— _  ^^."'^  ""   ^-    ^-  ^'w  ilmici- 

iear»—  stotk    Riehnnar..  pal  Botirt  Isgven. 

1*1  Ki  4','j.^29 

117,167.2-J5 

7', 421, 273 

83,»23,515 

"  n  8.  QovernmeBt  bonds  omitted.        t  December  gales  estimated. 

Another  thought  which  is  of  interest  in  cjauection 

with  the  new  issues    listed  in  recent  times  is  that  a 


189i 
18A4 
1P9.J.. 
1892  . 


Lt'.ied  O'.  N.   T. 

Stock   Exchange. 

'#104. '11,300 

*84.785.00i> 

139,2T2,o00 

175,12c,600 


Deckmbkii  3S,  1»93.] 
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mach  larger  part  of  tbe  jear's  totul  is  repreaented  by 
the  secarities  of  iadastrial  compaaiea  than  was  form- 
erly the  case.  Cooseqaeatly  thedecliae  in  the  anaoaot 
of  railroad  secarities  Hated  is  proportioaately  greater 
than  the  dectiae  la  the  totals,  erea  after  omitting  the 
0>rerQmeDt  boQda.  It  ia  bat  natural  that  thia  decline 
■hoald  be  reflected  by  the  reports  of  nevr  railroad  con- 
fltmction  tbroaghoat  the  coantry.  We  have  jast 
received  the  "Riilroad  Gazette V  estimate  of  new  track 
laid  this  year,  and  it  shows  a  total  of  only 
1,428  miles.  wher«aa  in  1894  the  total  was  1,760 
miles.  These  figures  show  a  very  decided  falliog  off 
since  1887,  when  the  new  trackapje  added  to  oar  rail- 
roads was  12,983  miles.  In  1888  there  were  7,066 
miles  added;  in  each  of  the  years  1889  and  1890 
about  5^  thoasaad  miles  were  reported;  in  1891  and 
189*2  only  abjut  4^  thiasind  miles  were  reported,  and 
for  1893  the  new  ciastruction  had  fallen  as  low  as 
2,828  miles. 

In  the  following  table  all  the  important  listings  of 
railroad  bonds  for  the  year  1895  are  given,  with  a  brief 
statement  of  the  purpose  of  each  issue  : 

U>n>Of  or  SAILROAD  BonM. 
m»ji  amd  wit  »f  loan.  imomU.         Purptue  of  itmt. 

rMLlstM aTiOuauOOExrh.  foroldT.  A.  A.  A 

.  N.    M.    b  <nds.  exteiu., 

b«ttrnnnnu,  «1c. 

t  a  OM*  •aoaitL  M l.SttS.OOO  In  ox.  for  afr.  loita  b<li. 

■•I*  a  OUa  aodfavmurB—  ~_  q^.  «  Etch.  roroM  •<>cur.  and 

IM  «o*Ml  4st wn.wwj     f^^  ImprovemeoU 

BMt  *  Ohio  Ss.  W.  Tm.  OD  — 

I*t  M    (tMT.  A*  l.SCM.OOO  BoDdDof  ■90nowIl6t'd. 

ta^tloB'i'b.  A  PIlUb  ceo.  M.  5*..       4S4.uoO.ImpM.afori><|iilp  bda. 

MriBUoaxuMi  lut  mart.  a*. .VO.OOO.Adil  rovl  oomplrted. 

ChBtfBl  Carta*  I  at  M.  <t« 11I.00<>.EX' h.  foroid  bood*. 

^a«t*l  BK.  of  W.  J.  ■•■.  >• l.Hti.UOO  l«prOT«to«DU. 

CMm«o  B.  a  q.  X«b.  «XV  4a I.OIV.OOU.  EiMoatoo  nf  load. 

4.       a.       ChLai..D.T.5...      2.380.000;  »«-X^',£-jnS: 

CWmiko  Vtl.  a  flL  r  K«a.4a I.t01,«00  ImprorniueDU. 

Chic,  a  4<>.  Wf< .t.  dob^o. 5* of  l**.    a.OOO.itOO.Improve'iu'akDdeaalp. 

caic  a  no.  w«.t.— «ii.  Lk  ^«  a  w.  * 

•ziao.  aad  Inin.  9a 44.000.  Rit«aiilon«. 

0I«».  Lorara  a  W.  cnoaoL  l«t  M.  5.      4.SIX».0'M)  Eio.  for  bit-),  of  oldooo. 

art.  a  Mabialoc  Vat  gold  it....        <J4l,00O  Korndlac  and  Imn'mM. 
T.  a  KarMtlB  lal  M.  4>ia. l,3V>,0C0.El«iinDr  ord  da.  fl<iat'g 

_  .  db( .  ear  tr'la  a  Impla. 

IMl«Uaifa«aiBarlatn«n4* 900,000  Eit-Dalon 'if  r.>.>d. 

Do  dn        mon.  4a I.ZM.OOii  For  D«i.  (UrC.aA  bda. 

DvlB'katraa  Ranc«  'at  !>•  S74.0<>0  Addltioun  ■ 'daaolp. 

>*•■•«.  a  T  II   1«iir«n.  M.  fta.....         14»,04)i>.FIuailaK  ilebt. 
ni«»*P--"    --        '     <i>aoLfia..         30<).0<  O  Kxii-DaloDa 

FU.  f>'  fa. S9'i,00n.  AdilltlofiaaeztcDalona. 

Oraad  I.  lL4>9a..      l.tM.OiHi  R^fiiDillur 

tU.  C«a..-wii.  ir   .>.M  itfta a.I4'>,«00  luip..nlo,L.MOaT.Kr 

4o       WMt.UMalatM.4a...     3.AM>,0.O.Ia  exeli    for  Dubuqiu 

a  Hlou«  Citv  fta. 
tBdtoaa  III.  a  Iowa  lal  rxt  If.  Sa.         500,000  Ext'o  (o  So.  Beod,  etc 

lat.  a  Or.  NorUMra  Id  M.  4a. 134.00O.  D«r*alt<M  3d  .14.  ouap. 

KaaiMkr (iMUal  latM.4a 3ie,0UO.Tnretlre<)ov.ai.«z. &a. 

UdlUb  *  N.  T.  1  nt  roar.  4* 3,000.000.  Keorc.  of  8o.  CeainU. 

Loac  laland  itR.  40  rr.  debSa 1.9O0,0O<).(>nneral  ImpraTem'M. 

I.e«l«T.  a  Maab,  QDlflrd  «a 9,010,000  ImproveniKiila. 

U  MM.  and  Mob.  a  Most.  c.  4  S  a. .     4,000.000.  Rrf  aodlOK  a  Imp'inta. 

Mao.  (EleT.l  Hj.  oonaol.  4a S.OeS.OoO.lniproT'u.  and  extaoa. 

do  Mao.  Her.  4a.....     8.035.000.  Por  rellr  .V.  Y.  El.  7a. 

ItozMaa  OatrsI  •oaael.  4a StA.uOO  EtieoaloDa  and  liopla. 

M«K.  Marthara  IMlCaa l,4;6.00u.Uaaeori8»«|aaltut*<L 

lttaa.aat.  tioola  lataaiWOLSa....     8/)C0.OOu.Paaidue  ooap..toaaq. 

oar   otttataod'K  bda. 
aod  for  expenaea. 
Mlaaniwl  Km.  a  T.of  Tax.  lit  M.8a  90,000  anaoatoa. 

Mlaaoart  K.  aT.  tat  M.  axlaii.  Sa..         998.000. Rxiennlnaa  to  ifaaaaa 

Makilaaoiitoami.  M  4a l.eOg.OOO.Fuadin^  floatlocdcbt. 

MuBlank  Kitaoalon  RR.  lat  M.  5a.         30  >,00  i.C^ost  uf  ruad. 
■aaHTtUa  Olwt.  a  81.  L.  lat  eoD.  5a        ISS.OtfO.Kxiea.    auO.OOO;    re- 

drmpMona,  $42,000 
Il.T.  Oatral  as.  B.BB.K.  dab.  4a     3.509,000  Park  Ave.  (NY.)  and 

oiber  ImproTem'ta. 
tl.  T.  B.  a  a  Ran  eoar.  dab.  4a  .     a.387..'VOO.  Poartraoklacaiiiip'u 
B.  T.  Onurlo  a  W«>atara  refand.  4a        SOO.Ouo  Kzteo.  aod  Imp'ta. 
n  T  a  Hkawar  B'ob  latll.5a.gn.        184.000  ImproTemenla. 

R.  T.ana  a  Wrat  (ao  5a. 1.060.<K)0.OaaenU  parpoaea. 

Borfotk  a  Soatbro  lat  M.  Sa. SO.OOO.ImproTeme'ita. 

Banfeam  PaalSa  raoelran'etlk...  770,0(0.<m'reDt  llabll.  a  exp. 
BoftMra  Paatl  j  oolLtr.  8a  of  "98.  2,775,000.  KundluK  fliailnK  d-bt. 
Banaara  Pae.  T«r.  Co.  lat  M.  0*...        Saa.oxt.Tennlnaraand  Imp'ta. 

Obia aotitaara  latSa     396,000. EztrnKloos. 

Otaiiaa  a  Callforpla  Ut  M.  Sa l,l33,O0O.  Adiitknnai  road. 

PN6.0te.Cb.  a  SI.  t>  COB.  e  a^a.  493,000. Inip'ium  a  ezebaoicea. 
WaOfaadaBo.  lat  3-U  (otdS*)....     3,452,000. BumloscoepUaK redue- 

Uon  of  lotnrcar. 
4»  tatl(.S-4a(old5«).      1,058.000.  Boud^i  of   18110  Dot  be- 

fore iiHifd. 
Bauanoaa  T.H.  lat  M.  a  Ter.  5*     3.300,000. PuallnKlloUlav  debt, 

aud  ImproT'ta,  eto 
St.  L  liaa  Mt  aSo.  Ark.  Br.  Sa...     3..1O0.009.Ext.  from  Jane  I,  'O^. 
•t.  Uoata  Boaihafa  lat  M  oomoL  Sa       MS.OOO.  U  exoh.  for  2d  M.  Ino. 
■b  U  a  Haroaaau  ut.  Tanoioal— 

Utin*rn» 3,ft00,000.Bon4i>nf  ingonowlin'd 

•I.P.1(.AM.  ial*oaaol.4>taof-38.      1.597.00O.Io  exoh  fur  prior  bda. 
Do  MonTaaa  Ext.  lat  5a..        337,000. Bulldliii;  .Mont  Kxten. 

Baa  aaaa  araa.Paaa  4a  of  1»43.,  etf.oOO.IojproTeuieDia.  eta. 

Baaik  CafoUaa  a  Oai,  lat  M.  6a...     .'i,3SO,OuO.(o.  xoh.forSo.  UaroUna 

Rj.  bonda  aud  for  re- 
ontao.  parpoaaa. 
•••laara  Paa.  of  oat.  latoooa.  Sa..        719,000. Exob.furuDd'lrloKbda. 

•MMara  Br  Im  oonaol.  5* 3,100.000. Beeurltiea and  prop,  ao- 

qatred. 
•ailao  ralaad  B7.  lit  guar.  4>«a...        500,000. Rofuad   booda  lo  18<)3 

and  lor  Improraiii'ta. 


Comnany  aadUUcofloan.  AmouiU.         l'uri>ote  o/ utue. 
Terminal  RK.  AgaD.of  SCIxiuls- 
lai  O'lO-'ui.  oa     »4,^0O,000.Inplaoeofold?dtiiort. 

Wabash  RK  IstM.  58 7.869,0(K>.In -loh    for  bond*  du« 

Jul.viasept.  i.ii^es. 

WealemN.  Y.  a  Pa.  lat  X.  5s 839,000. Kqulp.  uot«a  a  rffand. 

do  Ren.  V.  3-3  4a  of  1943.   10,000,>><>|>  { li.  nxohaiie»  for  old  sa- 

do  nun-onm  laonmc  5s  ...   10,Oi><i,0OO  >    oiir  iiiulerrenrK.plan. 

WbeellDR  a  Lake  Erie  enn^ol  4a...         SO'>,UOO.  Imp'ta.  »ud  equip 

do               exien.  and  Impt. 's.  46,oi  0  lu  eiohforTol  H»lt9«. 

Wtlkeabarre  a  Eastern  Ist  .d.  5a..     3."0  .O'o.BUs.of  1892  now  llal'd. 
Total  RR.  bonds  18  montha 91«4,ldl,ouu 

It  will  be  noticed  that  but  few  items  in  the  foregoing 
list  represent  properties  which  have  undergone  reor- 
ganization. Had  the  recovery  of  confidence  and  a  re- 
turn to  business  activity  been  speedily  accomplished 
after  the  panic  of  1893,  when  so  many  of  our  railroads 
went  into  the  handj  of  receivera,  the  amount  of  refund- 
ing issaes  listed  this  year  would  have  undoubtedly  been 
heavy.  Bat  the  continued  depression  has  made  re- 
habilitations difficult  and  but  few  have  been  aceom- 
plished  io  time  for  the  securities  to  appear  this  year  on 
the  Stock  Exchange  list.  The  roads  which  have  under- 
gone reorganization  and  had  their  new  securities  listed 
are  the  New  England,  Western  New  York  &  Penn- 
sylvania, Minneapolis  &  Sc.  Louis,  Aon  Arbor,  South 
Carolina  &  Georgia,  Rio  Grande  Southern,  Detroit  ft 
Mackinac    and   Lehigh  &  New  York. 

Among  the  large  listings  of  railroad  bonds  Bioco  oar 
article  of  July  20  are  the  #7,000,000  of  Ann  Arbor  first 
mortgage  48.  Of  this  amount  15,962,200  were  issued 
in  exchange  for  the  old  Toledo  Ann  Arbor  &  North 
Michigan  first  mortgage  bonds  and  #1,037,800  for  "bet- 
terments, terminals  equipment  and  reorganizttioa  ex- 
penses "  and  the  purchase  of  the  Esoanabt  Frankfort  ft 
Southnastern.  Illinois  Central  collateral  trust  48  of  19M 
are  issuable  for  payment  of  Louisville  New  Orleans  ft 
Texas  stock  and  bonds  and  for  improviug  and  extending 
that  road.  Of  the  $4,000,000  "Louisville  ft  Nashville  and 
Mobile  &  Montgomery  "  4i  per  cent  bonds,  12,950,000 
were  issued  to  redeem  prior  6  per  cent  Mobile  &  Mont- 
gomery bonds  and  #1,050,000  for  improvements.  The 
Lonisrille  ft  Nashville  RR.  owns  all  tbe  outstanding 
stock  (#2,950.800)  of  the  Mobile  ft  Montgomery.  The 
N.  Y.  New  Haven  ft  Hartford  listed  #3,287,500  more 
of  its  convertible  debenture  4  per  cent  bonds  and 
#9,500,000  additional  stock  issued  for  its  four-tracking 
and  other  improvements  now  under  w^y.  The  Detroit 
ft  Mackinac  is  a  reorganisation  of  the  Detroit  Bay 
Oity  ft  Alpena,  and  the  Lehigh  ft  New  York  is  a  reor- 
ganizalio  i  of  the  Southern  Central. 

The  total  listings  of  miscellaneous  bonds,  including 
Government  securities,  was  #95,096,900,  as  follows: 
LiBTixoi  or  maciLi/AKKont  bonds. 
Oompany  aiut  title  of  I 'an —  Amount.         Pwpoie  ofitBut. 

B'kITU  Wbarf  a  Wareii'ae  lat  ItSa.fie.uOO.OOO.  Acq.  w,ii«r  fr  mr.  eto. 
KdiaonBbw  IlLorB'klynlatltS*.        35J,O0O.Pari  of  p  ir  (J,tl«.  Sleo  . 

_ ..      _,     _.    .  „  _  '".  Co.  a  tmprur. 

BdlaonBleo.  m.  of  S.  Y.— 
lal  UIIBMI.1H. 2,ll4,0OO.Pnr.  nf  >far.h-»tt»n  and 

EqnU.eaaL.otN.Y.  IstaooaolaBa        SOO.OOO.E-  ulant. 

IntailofOoudultaituulat'Ddeb.ea.        SOO.UUO.K.  .  ..i.ouu  of 

)<(opic  j,i,(i  for  geuer- 

laUsh  VaL  (X)al  Co..  1st  guar.  5a.  0,880,000. Coot  of"  p'rop^n  lea  and 

,         .,_               „.  wO'klDK  oapl  al. 

y'S-  ^  Jefferaonv.  B<lge.  »fuar.  4a.  3,000,000. Ooai  of  bridge,  eio. 

S.Y.  a  N,  J.  felepb.  Co  (ten.  ITSa.  3&0,0lX>.Baiinnx  prior  lien*. 
"'■■•''■-  'Vrta  U  a  Coke  of  Ubgo.— 

■•<i8m l,9S0,00n.Imprnr*meat8. 

I'lty  of.  itnid  3«»,oo  P.  o.  97»,OoO.KeruDillMK 

^,.  o.  (^..rda^o  lat  M.  a  aolL  tr.  Bs.  2tt>,00u.I<i  cicb  for  old  acaor's. 

Loalalaoa,  8t«ieor,  naaroooaola...  II  l,t(0 '.K  fandiiiK 

U.  8.  of  Amerlaa  4a  of  1895 «2.815,0U0.Repleiii«i,iiigofgoldra- 

Western  Union  coll.  trust 3,000.  Refunding. 

Total  Mlaeellaneous  SUte  and 

U.S.  bonds,  12  montba #05,096,900 

The  heavy  listings  of  the  JJrooklyn  Wharf  &  Ware- 
house Oo.  were  made  during  the  first  hilf  of  the  year, 
the  securities  having  been  issued  for  the  acquirement 
of  the  water  front  from  above  the  Brooklyn  Bridge 
to  the  Erie  Basin.  The  Louisville  ft  Jeffersonville 
Bridge  48  for  #3,000,000  are  guaranteed  jointly,  as  to 
both  principal  and  interest,  by  the  Chesapeake  ft  Ohio 
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•nd  the  ''H  g  Four"  companief.  The  mortjtage  is  for 
♦4,000,000,  and  11,000,000  are  to  be  used  only  for  ad- 
ditiooal  construction,  etc. 


Ommm 


i.i«ri»<i«  or  rrBiirr  rhilwat  bo!ci>». 
■■§««>«  ana  niir  oj  loon—  A  moiitU.  Purpose  o/u$iu. 

BtwUfBUty  lulM.M »l33.0t0  Improvemente. 

aSmm'M  atk  ■*•.  (».  V.»  Ut  M.  »•     3.00  .OOO.Koprea'g  eoA  ot  ro»(L 

"^It  mV  ''"°"'*  ''"T.!f;.?'..'~8.OO«.000.R«or«.V  oo,tof  road. 
T»r»««  li»«t«Kl«a  Ry.  IrtM.  et...  891.O0O.Refimdlngan<lliup'M. 
Twin  <  llr  R«i>M  Tnuult— 


MlnnraixHIn  St.  Ry.  lutooDiol.St 
Ht.  I*«ul  city  Ry.  e»ble  eon»ol.5« 


4,050.000. Bondnof  89  now  listed, 
l,365,000.Bondi  of  '92  dot  listed. 


du  Kuaraotrrdfi* 

■aide  *  Brooklyo  Hrldxe  El.— 

l*t  U.  i* 

Deartir  Oonsol.  Tramway—  ^      ,■     . 

t  latooiuoL  »• lt."S,O0O.TnexolL  for  prior  llene. 

Total  strMt  ry.  bonds.  13  moa... 917.702.000 

But  little  change  has  been  made  in  the  listings  of 
■treet  railway  bonds  since  July  1st,  the  only  new  secur- 
ities being  those  of  the  Terre  H  mte  Electric  Railway. 

Riilroid  Htocks  lifted  daring  1895  have  amounted  to 
•o5,5Ul,420,  as  follows: 

LISTtNGB  or   BUL80AD  STOCKS. 

OmjMKV  and  cttui  of  jtocAc- 
ABB  Arbor  RR.  oxmmon. 


do.! 


I  pref.,  non-oam.  5  p-c. 


Bait  AG.  B.  W.  preferred 

Okie.  Qt.  Western  «  p.  o.  deb.  stk. 


aoreland,  Ixirato  A  W.  common.. 

do.  preferred 

C%lAai^  M.  A  St.  Paul  preferred 


Amoiinl.  Piirpotf,  nf  Itsui 

$:<, 230,000. Additions,  betteriuontg 
and  exp.  of  reor*. 
(  Excifd.  for  old  T.  A.  A 
4,000,000 <     N.  M.  boods,  exten- 
r     sions,  improvem'ts. 
53  i.400.In  exohanfre 
2,000,000.  Autliorlzed  in  1894  for 
current  liabilities  and 
Improrements 
8,0O0.000.Old  stook  Jast  listed. 
5,000.000         do.  do. 

603.000. Exoh.  for  convert,  bds 


KvaiuvlUe  AT.  B.  preferred 1,234,000. In exclianee  for  Graus- 

Tllle  A  Ricb.  bonds. 


Indiana  IlllSols  A  Iowa  oominon.. 
LonUrille  N.  A.  A  Cblo  prefnrred 
Manhatun  El.  Ry.  (N.  Y.|  com  ... 
Minneapolis  A  Su  Louis  1st  pref.. 

do  2d  pref.. 

do  common. 
Kew  KnKland  RR.  oommon „. 

K.  Y.  Cent.  A  H.  R.  RR.  oommon. 


3.M7,800.01d  stock  just  listed. 
1,750,003.  Equip,  and  Improre'ts. 
108,020. In  excb.  for  Met  El.stlc. 
2,.'i00,000.  f  or  sssess.  on  old  stk«. 
4,000,000  >  fu  exchancH  for  old 
6,000,000  \  common  and  pref. 
19,101,OOO.ExcKd.  for  old  N.  Y.  A 

^f.  E.  common. 
4,571,700.  Improvements. 


M.  Y.  N.  H.  A  Hartford  stook 9.500,000.ImprovemeDts. 


H.  Y.  Susq.  A  Western  new  com. 

do                new  pref.. 
Pkila  A  Beading  common 

Soatbem  Ry.  pref.  vsting  tr.  otfs. 
Weatem  H.  Y.  A  Pa.  stock  tr.  otfs. 


388.300  >  In    exchange   for  old 
29,200$     securities. 
85,000. Conversion   ot   prefer- 
ence bonds. 
4,TOO,O0O.Ata.Ut  Southern  secur. 
5,0O0.00O.Representlng  new  stk. 
held  in  voting  trust. 


Total  RR.  stooks,  12  months..  $35,591,420 

Ths  New  England  RB.  common  stock  for  $19,- 
104,000  was  issued  in  exchange  for  old  New  York  & 
New  England  common,  and  the  Stock  Exchange  has 
aathorized  the  listing  of  additional  stock  from  time  to 
time  up  to  120,000,000.  Of  the  Ann  Arbor  preferred 
non-cumulative  5  per  cent  stock  for  $4,000,000,  which 
was  listed  in  November,  $455,600  is  for  betterments, 
etc.,  the  balance  being  issued  to  former  bondholders  of 
Toledo  Ann  Arbor  &  North  Michigan  Ry,  Company. 
The  proceeds  of  the  $3,250,000  common  stock  listed 
are  to  be  applied  to  betterments,  etc.,  and  expenses  of 
reorganization. 

The  listings  of  miscellaneous  stocks,  bank  stocks  and 
■treet  railway  stocks  during  the  last  year  have  been  as 
follows: 

USTtNOa  op  MISCKLLANEOUS  STOCKS. 
Company  and  (>(o«»o/«<ocfc-  Amount.  Purpose  or  Loan. 

ii^'^?:^ZZ^,l'.''2  S?.".?!.?.°--::i-«i7-?»?.9??.oid  "tocCiust  listed. 


Brooklyn  Wharf  A  Wareh'se.  com. 

<lo  pref.  A. 

<lo  pref.  B. 

Oentral  Coal  A  Ookeof  K.  O.,  com. 

do  do    cum.  5  p.  c.  pref. 

Colorado  Coal  A  Iron  Develop  Co. 

pref.  5  p.  0.  non-oum......  ,„,,. 

Colorado  Fuel  A  Iron  common... 
KdUmKleo.  III.  of  B'klyncom... 

Ttaoetaee  C.  I.  A  RR.  common 
Oordage  common.... 
do         preferred. . 


5,000.000  > 

2,.'S0O,O00  S  Original  stook. 

5,000,000  ) 

1.500,000?  Oriiilnal  stook  dated 

1:500,000  (     1893. 

500,000.  Authorized  in  Deo.  '94. 

1,750.000.  Ploat'g  dbt,  A  coal  I'ds- 

750,000.  Purchase  of  CitizV  El. 

111.  Co.  and  for  imp*ts 

,7,200.In  exch.  for  oth.  secur. 


V.  B.  Oortage  o«m,j.on.. 1.04V20oYlVe-x7hinge"for°NaH 

B:b,450  5     Cordage  stock. 


•>■..»       .  ,  $38,338,850 

Bankof  New ATn'lM.imfN.Y. City)        26i)0ii0  Stookof  18S7 

We"r«^e"Bi°«'L'fr'i-'^tL  "'^''-     l.^'oioolcaTs ?oVk?sIued  1893. 
neei  Blue  uank  (N.  \.  Olty) 200,000. Capital. 


Total  mis.  and  bk.  stka.  12mos.  $39,988,850 


LI8TIJI0B  OF  STBSBT  HAILWAT  STOCKS 

TiSjK^ri^fii^^r:!-...  $i^^ss:s&.com^s^^rijxA 

for  iloatinx  debt. 

*^"d'?''  ^  ''■^"'-  '  P-  »•  P'^'-     1.135,200/  ''of^Mrnn'^ir  FaSl 

*"'  '^"""O'' 15,010.000       St.  Ky  securities  foJ 

l    float,  dbt.  A  Improv. 


Total  St  By.  stoeka.  13  mos..  $17,745,200 


Stock  Bzchanok  Olbarino-House  Transactions.  —  The 
subjoined  statement  iacludes  the  tranaactions  of  the  Stock. 
ISrcnange  Clearing;-Houae  from  Doo.  16  down  to  and  including 
Friday,  Dficember  27;  also  the  a^tcre^i^ates  from  January  to 
November,  inclusi7e,  in  1895,  1894  and  1893. 

nOOK  ■XOKAXaB  OLBABIIia  HODSa  TBANSAOTIOHB. 

— BcUaneet,  one  side Sheen 

Shares.  Value Sliares.  Cask, Cleared, 
$  S 

8.000.000  110.700.000  8,300.600  a.8S» 
«,587.900  178.701.000  8,629.000  «.ln 
4,703.800  l«7,90i).000  8.78t,100  7.080 
g.311.800      151,300,000    1!.331,000       6.008 

2,»ea,BO0    181,110(100  4,870.100     7,200 

l.R82,000  90  200.000  1,7S9,IW0  6  Ses 

1,79*1.300  8f  100,000  2,752.S00  6,016 

1.470.200  .7t  000,000  2,329,200  6.888 

1.380.600  2  100,000  1.98  (.800  6.9S6 

1.78 :)..S00  96..=>00,000  2  013,rl00  6,683 

1.818,100  99,553.000  t  216,100  6,304 


'—Shares,  both  sides,—. 

Oltared.    Total  Value, 

1898—  $ 

Jsoaarr...    38.644.500  2.064,709.000 

rabruarr„    25.108,900  1.744.400.000 

March,  ...    24.691.100  1.690.000.000 

April- 20.802.500  1.421.300.000 

May 28.209.600  1.738,900.000 

lane 17,190.700  1,016,900.000 

July 19.685.700  1.10U.O00/)00 

Auirust...      17.668.400  961.300.000 

September    16.020.300  9.3n,400,000 

Octnbur  ..    19.801.700  1,172,400,000 

November   19.891,100  1,33-2,839,400 


11  mos..,  237,221,400  15,179,148.400     23,238,200  1,38^,069.000     0.981.500     71,614 

t8«4- 

lanusry,..  18.363.000  1.088.600.000  1.364,000  69,100,000  2,041,000  6  830 

rebruary.  12,847,600  784,800,000  1,036,400  fi6,2<IO,000  1,398,900  6.69S 

March 16,912,900  1.076,441,000  1.452.100  81.900,000  1,928,700  6,581 

April 14,728,000  888,700,000  1,:«1,300  77,200.000  1,418.900  6,401 

Hay. 19.140,800  1,200,300.000  1,551.100  91.700,000  1,938,500  6,889 

lane 13,185,700  842,800,000  1,117,S00  65,300,000  1,481.000  6,088 

loly  10,911,100  734.700.000  938.600  57,070.000  1,328.5  10  6.86« 

AuEilst.  ..  18.370.200  1.185.400.000  1,580.300  96,900.000  2,181.900  6.968 

Septemb'r  14.847.900  959.400.000  1.235.200  71.800,000  1,627.000  5.716 

October...  15.780.900  1,089.000,000  1,019.500  63..i00,000  1,723.000  6.718 

November  16,253,900  1.3U,20j,000  1,0J5,300  72,100,000  1,70^,900  8,220 

11  mos... 

1893- 

lanuary». 
February.. 
March.    .. 

April 

May 

June 

July 

Auflmat..  . 
September 
October . . . 
November 


171,312,300  11,022,341,000     11,823,600    832,^70,000  13,758,800     69,684 


13,593,500 
12,030,600 
1»,057,700 
15,799.200 
28,2!O.:00 
17,365,800 
2V,270,400 
H.:l49,100 
24,7;<8,'200 
10.607.300 
18,^34,100 


898,200,000 
762,100,000 
1,207,500,000 
1,001,800,000 
1,603,100.000 
1,101,200,000 
1,457,975,000 
1,^81,700.000 
1,511,100.000 
1,266,500,000 
1,225,000,000 


1,091,000 
997,500 
1,493,800 
1,710,500 
3,lil.Jt00 
2,070,100 
2,345,900 
1,976.20 1) 
2.742.000 
2,107,200 
2,681,bOJ 


63,700,000 

66.000,000 

8.5,400,000 

94,500,000 

18-2,9  10.00) 

114,500,0  '0 

1)2,100,500 

127.000,000 

116.401,000 

113.800,000 

91,40U,0U0 


1,483,100 
1,133,500 
1,928,400 
1,399,300 
2,157.-200 
1,644,610 
2,101,100 
l,99l,.-)00 
2.2j1.5'i0 
1.5:2,300 
1,52:1,400 


6,481 
6,616 
6,510 
6.434 
7,.391 
6.408 
6,9S» 
6,792 
6.75  ■( 
7,387 
6,188 


11  mo«...  209  93c.?0O  13.330.475.000 

. — Shares,  00th  sides, — . 

Oteared,     Total  Value. 


Dec.  16.  1,111,100 
"  17..  910,500 
•  18  1,040.200 
"  19..1.S40,20o 
"    20. .1,481,900 


77,900,000 
68,700,000 
69,800,000 
90,700,000 
92,600,000 


22,2l9,7i)0      1-57,000.500  19,075.700     72.758 

, Balances,  one  side ,  Sheets , 

Shares,  Value  Shares.  Oasn.  Cleared, 
S  S 

5,700,000  148,500 
5,300,000  100,100 
5,600,000  97,300 
7,200,000  lll.SOO 
8,200.000   12  2,800 


P6,200 

78,300 

100, -100 

125,200 

150.200 


S23 
317 
333 
355 
355 

Tot.  wk. 5.383,900  399.500,00q  550,500  32,003,000  583,00  J  1,683 

WklaBtyr3,484,900 247,600,000  211,100  15,200.000  411,700  1,443 

Deo.  23. .3,5'!0,000  196,900,000  393,709  17,200,000  761,000  377 

•'    24. .1,363,200    72,000,000  201,800     9.300,000    159,000  348 

"    25 HOLIDAY 

"    26  .l,2&5,fi01    67,800,000  15t,i00     7,500,000  167.600  341 

"    27. .1,055,200    65.200,000  117,600     6,200,000  123,510  333 


Tot.  wk  .7,203,900  401,900,000  867,500  40,200,000  1211.900  1,398 
Wkla8tyr2,185,300 125,700,000  191,500  9,200,000  242,000  1,08X 
The  Btocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison, Central  of  N,  J.,  Chesapeake  &  Ohio,  Cbica;o  Burlington 
&  Quincy,  Chicago  Gas,  Ctiioago  Milwaukee  &  St,  Paul  com- 
mon, Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England,  New  York  Ontario  &  Western,  New  York  Sus- 
quehanna &  Western  preferred,  Northern  Pacific  preferred, 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  and  preferred,  Tennessee  Coal  &  Iron,  Texas 
&  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred,  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  &  Lake  Erie 
common. 

[From  onr  own  oorrespondent.! 

London,  Saturday,  Dec.  14, 1895. 
The  Turkish  question  continues  to  weigh  upon  all  depart- 
ments of  business.  We  are  receiving  official  assurances  in. 
one  form  or  another  every  few  days  that  the  concert  of  the 
Powers  is  complete.  But  full  credence  is  not  attached  to 
the  assurances,  and  the  public  ask  with  misgiving,  Why  is  it, 
then,  that  the  Sultan  has  been  allowed  to  delay  so  long  be- 
fore issuing  the  Irade  permitting  the  second  guardships  to 
enter  the  Bosphorus  ?  And  why,  more  particularly,  is  it  that 
the  ex-Grand  Vizier,  Said  Pacha,  had  to  take  refuge  at  the 
British  Embassy  and  to  remain  there  several  days?  Day- 
after  day,  almost  hourly,  emissaries  from  the  Palace  visited 
him  and  for  a  long  time  he  obstinately  refused  to  leave.  At 
last,  however,  on  recei-ving  written  assurance.s  from  the  Sul- 
tan himself  that  his  life  and  all  his  rights  would  be  respected 
he  has  returned  home.  The  incident  has  excited  great  inter- 
est all  over  Etirope  and  has  added  much  to  the  bewilderment 
of  the  public.  Fresh  reports  are  circulating  that  the  massa- 
■cre  of  the  Armenians  continues,  that  disturbances  are  spread- 
ing all  through  Asiatic  Turkey,  and  now  it  is  announced 
that  a  conflict  lias  broken  out  between  the  Turkish  troops 
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and  the  Christians  in  Crete.  People  fear,  therefore,  that  the 
Turkish  Empire  will  go  to  pieces  while  the  Powers  are  con- 
sidering what  they  ought  to  do ;  and  such  being  the  case 
everj-  one  is  afraid  to  engage  in  new  enterprise. 

Meanwhile  money  continues  to  accumulate  in  London  in 
nnheard  of  amounts.  The  Bank  uf  England  holds  now 
almost  44^4  millions  sterling  in  coin  and  bullion  ;  its  reserve 
is  nearly  36  millions  sterling,  and  its  total  deposits  are  nearly 
59  millions  sterling.  Naturallp,  therefore,  rates  are  exceed- 
ingly low,  and  are  likely  to  go  lower  at  the  beginng  of  the 
Dew  year. 

The  price  of  silver  has  declined  to  about  30d.  an  ounce  ; 
yet  the  India  Council  is  selling  its  drafts  wonderfully  well. 
On  Wednesday  it  got  Is.  IJid.  per  rupee. 

The  fortnightly  settlement  on  the  Stock  Exchange  here 
begun  on  Thursday  morning  and  will  not  end  until  Monday 
evening — a  very  unusual  arrangement,  and  one  that  causes 
much  inconvenience  to  both  brokersand  dealers.  The  settle- 
ment in  mines  began  on  Thursday,  and  it  was  found,  as  had 
been  expected,  that  the  bull  account  open  had  been  further 
rednoed,  and  that  there  was  a  considerable  bear  account  in 
■ome  stocks.  The  rates  of  carrying  over  were,  therefore. 
generally  easy.  Three  or  four  leading  stocks,  indeed,  were 
■oaroe,  and  rates  seldom  exceeded  8  per  cent,  though  in  one 
o*  two  oases  they  went  to  10  and  15  per  cent.  Shortly  after 
the  opening  there  was  a  general  decline  in  prices,  mainly 
owing  to  the  closing  of  the  accounts  of  a  large  French  and  a 
large  Austrian  operator.  It  is  believed  also  that  some  of  the 
banking  estabUshments  in  Paris  and  Vienna  which  took  over 
securities  from  operators  in  diRioultiee  some  weeks  ago  sold 
a  portion  of  their  holdings.  At  this  centre  little  dbpoeitiun 
exists  to  bay  ;  and  as  soon  as  it  was  found  that  Continental 
selling  on  a  considerable  scale  was  beginning  once  more. 
priofs  everywhere  were  put  down. 

The  market  here  is  perfectly  sound.  There  are  no  difflcul- 
tlea  of  any  kind  to  be  arranged,  and  were  it  not  for  the  em- 
hmmmaxent*  on  the  Continent  prices  would  remain  steady  if 
they  did  not  advance.  But  every  time  that  selling  from  the 
Continent  begins  a  nervous  feeling  spreads  here.  The  politi- 
oal  news  added  to  the  general  anxiety,  and  especially  the 
weakneas  in  Paris  was  increased  by  the  resignation  of  the 
Spanish  Ministrj-,  by  the  defeat  of  the  Italians  in  Africa  and 
by  the  report  that  an  insurrection  had  broken  out  in  Crete. 
Tlie  holdings  of  both  Spanish  and  Italian  securities  in  Paris 
ai«  on  an  immense  scale,  and  it  is  difficult  to  see  how  Spain, 
at  all  eveota,  can  meet  all  her  engagements  without  help  of 
some  kind.  The  roet  of  the  operations  in  Cuba  is  very  great 
and  it  seems  impossible  to  form  a  really  strong  Government. 
Tha  prospect  of  f urtlier  financial  difBculties  in  Spain  natu- 
imDjr  alarms  the  Paris  Bour>e.  which  has  suffered  so  heavily 
during  the  past  couple  of  months.  The  Italian  linances  have 
been  in  a  bad  way  likewise  for  years  past,  and  if  Italy  is  now 
to  be  involved  in  a  costly  struggle  in  Africa  thooe  finances 
most  become  still  more  embarrassed.  Lastly,  the  reported 
norement  of  troops  by  Russia  towards  the  Turkish  Asiatic 
frontier  and  towardt  the  Far  East  is  adding  to  the  general 


In  the  American  department  business  is  quite  at  a  stand- 
still. The  belief  here  is  now  general  that  nothing  will  b<> 
done  by  Congress  to  reetore  order  to  the  currency,  and  there- 
fore it  is  feared  that  gold  shipments  will  continue  and  that 
another  loan  will  become  necessary.  Moreover,  it  is  under- 
stood ttiat  the  reorganization  plan  of  the  Philadelphia  & 
Reading  Railroad  Company  is  to  be  published  liere  early 
next  wet^k,  and  tliat  the  anesiunent  upon  the  income  bonds 
and  the  shares  will  amount  to  SO  per  cent  of  the  nominal  value. 
The  news  has  made  a  very  IkuI  impression.  Holders  of  both 
incomes  and  shares  oomplain  tliat  the  time  for  asking  them 
to  pay  a  heavy  assessment  is  most  inopportune,  and  that 
tliey  had  a  right  to  expect  more  favorable  treatment.  And 
the  sharoholdeni  in  particular  feel  aggrieved  because  it  is  said 
that  while  called  ii|Km  to  pay  $10  they  will  get  no  equiv- 
alent. 

Lastly,  the  defeat  of  the  Debt  Unification  Bill  in  the  Ar- 
gMitlii.  Senate  has  come  as  a  disappointment  to  the  holders  of 
Argentina  Provincial  bonds.  It  is  believe<^here  that  both 
the  Unification  Bill  and  the  Pellegrini  counter  proposal  will 
be  dropped.  If  so,  the  Rotltwliild  arrangement  will  be  car- 
ried oat,  and  the  Argentine  National  government  will 
KWiiinii  full  payment  of  the  interest  after  a  whUe.     That,  of 

ouBe,  is  favorable  to  the  holders  of  National  securities. 


But  without  some  assistance  from  the  National  Government 
there  seems  little  chance  tliat  the  provincial  governments 
will  settle  with  their  creditors,  and  therefore  the  prospects 
for  provincial  bondholders  is  exceedingly  bad. 

The  hopes  of  an  early  settlement  of  the  shipbuilding  dis- 
pute still  continue,  and  trade  is  steadily  improving,  as  the 
Board  of  Trade  returns  noticed  last  week  amply  prove.  The 
most  signal  improvement  still  is  in  the  woollen  trade.  The 
series  of  auctions  have  ended  this  week,  and  the  closing  sales 
were  among  the  best  of  all.  Prices.for  the  superior  qualities 
of  wools  were  rather  over  the  quotations  at  the  clo.se  of  the 
September  series.  The  worser  qualities  were  in  less  demand, 
and  up  to  the  end  there  was  good  buying  for  the  United 
States  and  the  Continent,  as  well  as  on  home  account. 

The  rates  for  money  have  been  as  follows : 
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Tbe  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  fto., 
compared  with  the  last  three  yeais: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  CoatinenCal  cities  have  been  as  follows : 
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Messrs.  Pixlay  ft  Abell  write  as  followslunder  ^date  of  De- 
cember 18  : 

Qold.— A  total  of  £626,000  ha*  been  boagbt  by  tbe  BsDk  uluea  on* 
ls*(,  tnere  brinir  no  outelde  drmsDd.  £590,00))  h m  been  taken  fos 
export,  of  nblch  £20U,000  ban  gone  to  Capetown  and  S27O.00Ote 
Booth  America.  Arttvalt:  New  York.  £400,uu<i;  UHpetown,  S112,00<k 
Bnall,  Jill.oOO.    Total.  £'(■23,000.    Sblpmentx  to  Bomltar,  SlS,.5aa 

Silver.— With  the  (  blna  ExcbaoKO  falllog  away  datlj,  and  tbe  ladiaa 
Inquiry  at  an  ead,  ailver  baa  fallen  fiom  SO^d.  to  31x1.,  toiiay'a  rate^ 
at  wblc'b  there  are  »ome  sign*  of  rcoovrry.  Arrival*  from  New  Tori^ 
ami.OuO.    Bblnmeuti':  Bombay,  £88.t  00;  Calcaita.  £;25,000. 

Hezlcan  Dollim.— Tbe  rearent  rateof  ibese  coin  Is  29>4d.,  nominal. 
liilialaWini  New  York,  £6,000.    Sblpioenta  to  Penang,  £2'.?,  100. 

The  qaotations  for  bullion  are  reported  as  follows : 
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The  following  shows  tbe  imports  of  cereal  produce  into  t}i« 
United  Kingdom  during  the  first  fourteen  weeks  of  tbe  season, 
compared  with  previous  seasons : 
mroBTS. 

1894.      1898.      ISn. 

18,.'>17,245  17.922.045  19,429,858 

9,161,530    10,453.2*1       9.64P,127      e,>i38,079 

4,217,340      4,278,450      4,058.373       4,278,790 

875,410  758,514  770,240  702,7*1 

1,135.160       1,247,983       1,342,025      1.348.341 

11,819,550      6,121,974      7,276,095      8,724.841 

5,451,400      5,597,759      6,921,241      5,»a4,7»0 


1895 
Importaof  wheat.cwt.20,!<40,860 

Barley ... 
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B6siia................i 

Indian  oora ., 
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Bappliw  »T»iUbJe  for  ooMumpUon  (exoluaive  of  Btocks  on 
JBfptai&ber  1): 
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Aw«—  pWo«>M— on.-8**.    8d. 

TtM  ruUowioK  aiioara  the  qusatities  of  wheat, 
aaue  rnOoM  to  (he  United  Kinxdom  : 
r*w  wfJt.     Latt  wmAe 
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Isn^jBTS  AND  Exports  fob  the  Wbbk.— The  following  are 

the  imporrs  at  New  York  for  the  week  ondinjf  for  dry  goods 

Decemoer  19  and  for  the  week  ending  for  geaeral  mercbandiae 

December  20;  also  totals  Bince  the  beginning  of  the  first  week 

in  Januarr, 

voaaioH  iMPOBTs  t.T  HEW  tokk 


For  Week. 


1892. 


Dry  Goods ♦.'»,'01,840 

Qeu-l  mer'dlse.        9,190,252 


aarltac*— Par  Oable. 
Tbe  dallT  olodnor  quotatioas  for  securities.  Sec,  a'  Lon'on 
,  an  nported  bj  cable  aa  follows  for  the  week  ending  Dec.  27: 
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Binee  Jan.X. 
Dry  Uonds  .... 
(3«n'l  mer'dlse. 

ratal  51  weeks 


•12,291,592 

♦l2^,435,037 
440,993,560 

t56e,428.^97 


1893. 

$l,15'>,514 
7,801,031 

$8,459,565 

$117,180,586 
412,455,577 

$529,636.163 


1895. 

$2,275,118 
5,311,619 

$7,586,737 

$141,630,484 
365,880,708 


$432,803,844 1$507,511 ,192 


1894. 

$3,071,980 
8,635,855 

$11,707,835 

$88,269,102 
341,531,652] 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statetoent  of  the  exports  (exclusive  of 
specie)  from  the  port  of  Ne"?  York  to  foreign  pirts  for  the 
week  ending  December  34  and  from  January  1  to  date  :         J 

aXPOBTS  VBOH  KBW  TOBK  VOB  THB  WRKK. 


Commercial  aud  lUtscellatieaus  Hems 

National  Banks. — The  following  information  regarding 
actional  banks  is  from  the  Treasury  Department: 

SATIONA^L  BANKS  OBOAKI2BD. 

5,015— The  First  Nsttonal  Bank   of    Kane.    Peansylvanls.    Capital. 

$A0,<>00.  Q.W.  l-ainpbell,  Prenldflnt;  Frinoifi  A.  Lyte,  OasHl-r. 
•^$S$— The  Uoant  Kl«c<i  Natioual   Bnok.   Mount  Ktsoo,   Nev  York 

Oaplial,  $50.000. .  Preaiiieiu;  W.  U.   Moore.  Casul^r. 

•/>27— The  First  National  Bank  of  Slst^rsvllle.  West  Vlrelnla.    Capl 

tal,  $70,00u: .  PreHldeiit;  Stephen  O.  Pyle,  Cashier. 

•,0S8— The  Farmers'  and  Producers'  National  Biok  oC  Siaiersvllle, 

Wast  Virginia.    Capital,  $iOJ,000.    Oeor^e  B.  West,  Presi- 

dant; ,  Cashier. 

OORPOBATB  BZISTENCB  BXTBNDEU. 
a,S09— The  Bafaola  National  Bank,  Eufaula,  Ala.,  until  Nov.  27,  1915. 
3,311— rhe  Uamden  National  Bank,  Camden,  Me.,  antll  Nov.  29,  19is. 
t^lO— rhe  Stockholders'  National  Bank  of  Pueblo,  Colotado,  until 

December  7,  1915. 
S,318— The  First  National  Bank  of  Kirkirood,  Illinois,  until  Deoeoiber 

6,  1915. 
3,317- The  Centennial  National  Bank  of  Philadelphia,  Pennsylvania, 

until  Not.  27.  1915. 
SJ15— The  National  LsPayette  Bank  of  Clnoiunati,  Ohio,  until   De- 

cenib-  r  13,  191.^. 
3,316— Thit  B  >ehester  .Vatlonal    Bank,  Boohester,  Ulnnesota,  until 

December  20, 1915. 

LIQUIOATIOK. 
S,454-^he  First  National  Bank  of   Klrwln,  Kans««,|has  eone  into 
Tolu.iiary  Imnlda'lon  by  resolutioi  of  Its stookholders,  dated 
Nov.  20.  to  lake  oiTeot  Nov.  21,  1895. 
4,407— The  First  National  iiank  of  Aberdeen,  Washington,  has  eone 
Into  Tolootary  liquidation  by  resolution  of  its   stuokholders, 
dated  Oct.  12, 18:15. 
■<4$5— The  New  tfexloo  National  Bank  of  Sooorro,  New  Mexico,  has 

Sone  Inio  voluntary  liquidation  by  resolution  of  its  stock- 
olders,  dated  Nov.  16,  1895. 
*,540— The  Bonbam  Natliiml  Btak.  Bnnham.  Ter  ,  hts  gone  Into 
voluntary  llquiJatlun  by  re.ioliiilon  of  Its  stockholders,  dated 
Novi-inbar  18.  to  take  effaot  November  2  J,  185»». 
4.674— The  Farmers'  National  Bank  of  Munoie.  Indiana,  has  gone 
Into  voluntary  liqiiiilatiou  by  unauitn  ma  ojnsent  of  its  stock- 
holders, to  take  eUeci  November  26,  1895. 

INSOLVENT. 

H$7»-The  First  National  Bank  of  WBlllnKton,  Kansas,  is  Insolvent 

and  was  00  October  23, 1893,  placed  In  the  bands  of  J.  8am 

Brown,  receiver. 
4.038— The  Coiumbi*  National  Banket  Taooma.  Washington,  is  insol- 
vent, and  w«  on  Ootober  80, 1895,  placed  in  the  bauds  of 

Cbsrloi  Clary,  receiver. 
4,171— Th  1  B-nnett  Nat  ouai  Bank  of  New  Whatoom,  Washington,  is 

Insolvent,  and  was  on  November  11, 1895,  placed  iu  the  hands 

ot  Hliiioa  K.  Flynu.  Receiver. 
S,469-Ttin  First  .Vatlonal  Bank  of  Orland'),  Florida,  is  insolvent  and 

was.  on  Nov.  29,  ia95,  placed  in  the  bands  of  WllUam  B. 

Jack!OD,  Keoeiver. 
!••••— The  uh  ittshouoh^e  Nntlonal  Bank  of  Columbns.  Georgia,  Is  In- 

so^ient  »na  WdS  on  Decembdr  7, 1895,  plaoed  iu  the  hands  of 

John  B.  Flonruov,  Ueceiver. 
$,$7$— The  Belllughsm  Biy  National  Bank  ot  New  Whatcom.  Wash- 

Inst'in,  1  iusolveat  and  was  on  December  5,  li»a5,  placed  In 
•  ..«.       'h*  •>»»<•"  "'Joseph  B.Dawson.  Boeiver. 
•,B7I-Tlie  German  National  Bank  of  Uno>lo,  Nebraska,  is  Insolvent. 

■r.d  was  oti  December  19, 18*3.  placed  iu  the  hands  of  K.  Jt 

Hsyden,  Beoi-lver. 

AtrruOKIZBD  TO  KBBiniB  BCStNBM. 

4,171-Tha^  B«»ett^  N.^t^nn^  Bank  of  New  Whatcom,  Washtogton, 


For  the  week.. 
Prev.  reported. 


1892.       I 

*7,235,1.'i4 
376,630,469 


1893 


1894 


1895 


$6,521,1601 
364,0t>6,576| 


$5,577,598 
318,248,166 


rotalSl  weeks.  $383,865,823  $370.590,736  $353.825,764 


$6,822,000 
335,16J,663 


i|'34 1,985,668 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  December  21  and 
since  January  1,  1895,  and  for  the  corresponding  periods  in 
1894  and  1893: 

■  XPOBTS  AND  nfPOBTS  07  SPBOIB  AT  NSW  TOBK. 


<Md. 


Sxporu. 


Wetk, 


Great  Brltaiii 

ti'tanoe 

Germany... 

vt'est  Indies 

Mezloo 

Sonth  America 

AU  other  countries 


...I    $2,619,405 


3,721,43 

477,557 


310,000 


Total  189-5 $7,128,399 

Total  1894 3,870,300 

Total  18P3  75.500 


BinctJan.'i.. 

$57,318,288 

13.8<i8.082 

13,073,523 

9,955,iJ81 


Imports. 


2,324,902 
261,488 


$96,941,662 
94.2.1,193 
72,813,319 


Week. 


$417,613 

3,1150 

1,938 

13,136 

10 

$437,-:47 
51.854 


Since  Jan.  1. 

$15,836,621 

5,761,918 

2,066,466 

1,048,654 

58,790 

827,347 

92,226 


$25,692,022 

16,.^32,«78 

179.86il  62,110,377 


HUter 

Sxporte. 

Importt. 

Week. 

aineeJan.1. 

Week. 

$i6',331 

7.531 

157 

2,508 

glneeJan.l. 

Sreat  Britain 

France 

€h9nnany 

West  Indies     ...  ... 

$822,150 
"4,245 

i23',i32 

$36,237,833 

283,000 

20,387 

196,061 

399 

1,131,977 

33,759 

$55,757 
5,321 
7,120 

398,320 

Mexico 

South  America ' 

All  other  countries.,  j 

489,138 

789,782 

25,960 

Total  1895 

Total  1894 

Total  1893 

$949,527 

908,850 

1,083,205 

$37,903,41f 
33,283.172 
32,037,398 

$20,527 
16,327 
27,965 

$1,771,398 
1,688,669 
3,179,398 

Of  the  above  imports  during  the  week  in  1893  $8,438  were 
American  gold  coin  and  $i37  Amprican  silver  coin.  Of  the 
exports  during  the  same  time  $1,499,472  were  American  gold 
coin. 


Rallroail  Constrnction. — Total  for  1895. — The  Railroad 
Oazette  publishes  the  table  Iwlow  given  of  new  coostruciion 
'n  the  year  1895.  The  total  for  the  year  is  about  300  miles  less 
■-han  la  1894,  being  1,428  miles.  This,  the  Gazette  says,  will  no 
doubt  be  increased  by  liter  returns  from  companies  which 
are  still  laying  track;  but  it  shows  that  railroad  extension  is 
no  longer  a  very  important  factor  in  the  indastrial  concern 
of  the  nation.    The  new  track  laid  by  States  was  as  follows: 


Miles. 

Alsbsma 22-5 

Arizona 65-3 

Aikinsas..... 38-0 

Calif  irnla  65-5 

Colorado 33-9 

Florida 38-5 

Georgia „...    ......  67-7 

Illinois 41'8 

Indiana 14-9 

IiidianTer 144-0 

Iowa ll'l 

Kansas  18'0 

Louisiana 17-i> 

Maine  82-0 

Marvland 2'0 

Mio.liian 49-5 

Mioni-s'jta 23  9 

Mleslasippi 10-9 

-V.  91,  p.  3. 


Miles. 

Missouri 50-0 

Montana 5'4 

New  Jersey 4-6 

New  York 616 

North  Carolina 14-3 

Ohio _ 72  0 

Oklahoma 48-0 

Pennsylvania 83'5 

Bouth  Carolina I'O 

Texas 186-5 

Utah  40 

Vlrtfiaia 14-0 

WaBbington 2-6 

West  Vir»;inia 685 

Wisconsin 33-8 


Total  United  States 1,428-4 


—  Mr.  Wesley  Farrington,  No.  203  Broadway,  New  York, 
for  over  twenty  years  in  the  accounting  department  of  the 
Erie  Railroad  Company,  and  for  ten  years  of  that  time  the 
roads'  auditor,  will  make  periodical  or  special  investigations 
of  books  and  accounts.  Mr.  Farrington,  while  making  a 
specialty  of  railroad  accounting  in  which  line  he  has  been  so 
long  occupie'd,  will  undertake  examinations  and  plan  syBtems 
of  accounting  for  any  line  of  business. 

— Messrs.  N,  W.  Harris  &  Co.  advertise  a  new  list  of  high- 
grade  street  railway  bonds,  which  will  be  mailed  on  request. 

— The  Cbase  National  Bank  publishes  its  report  of  condition 
on  Dec.  13  in  to-day's  Cheoniclb. 
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—  A.  N.  Cbaodler  &  Co.,  with  oflSoes  on  Tbe  Bourse,  Phila- 
drlpbia,  have  began  tbe  publication  of  an  interesting  sbeet 
dt-voied  to  tbe  intertrsta  of  street  railways.  It  is  entitled  the 
Financisl  Bulletin. 

Breadatuar*    Plcures    Bronciit    From    Pace  118  2.— The 

■tatrtnents  below  are  prepared  by  us  from  the  figures  of  tha 
New  York  Produce  liUchanKe.  We  first  give  tbe  iece)pi*  al 
Western  lake  and  river  porta,  arranged  so  ai:  to  presen-  '  f 
oomparatlTe  movemeut  for  the  week  ending  Dec.  21,  1S95, 
and  since  Angost  1.  for  each  of  tbe  last  three  vears: 


a—m*  <•»- 

FMtr. 

Wktat. 

Otu. 

OmU. 

mk  iwiii 

BwkMO* 

AmU«»< 

BtukMIbi 

CblcMO 

n,tos 

ssv.too 

l,Ji77,«87 

I.7SJ.t(K) 

457,410 

WlwaokM . . 

M.0SO 

IP4.M0 

M.«M 

«06,000 

Wi.«l>0 

Oalmfe 

l.PS<),IM 

... 

«63«6 

is,»n 

«a-7.«»o 

88.ttO 

IMMo 

i.oas 

5S;B  0 

1IB.MW 

«.«0C 



IMntt 

VSM 

I7.«<8 

lt«,S7a 

«I.10] 

so.ooo 

>u 

SI.&OS 

nfia 

19,V>» 

•».7S0 

totj^t 

<I6,07S 

J7UI25 

ii8.a:o 

rwcla 

S.700 

<l.<00 

U133) 

»;i.»Od 

.    86,100 

tMMm»Qtj. 

1S2.24: 

.. 

Tgc«k.-SS. 

imjttt 

MWJOl 

MUpHa 

t,Ml.S51 

980,141 

■■a««k.>M 

»«.♦•» 

*.tlO.TM 

i.a8s.ii>i 

L«37.4«« 

7l«,SM 

•UMSk.'W. 

1«7.M» 

UM.C*! 

aMASM 

i,tioaM» 

W1.78« 

«M*4ll«.l. 

ms 

s.7ao.»ei 

iw,«w.mJ 

««Ln4.MS 

8s.««s.n> 

t».M«.»J7 

MM 

«.T14%>1 

I0Q,WU.(I15 

M,il«L>l5 

<«,»J7.4M 

tt,»a«.i9\ 

IMS 

•.tM.»O0 

W.ll.'l" 

<<»-;i;»ib 

R9.4IW.7IS 

ld.l6&,4H) 

J*. 

BII.M  I 

31.325 
lS,0;iO 

8X1 


17.S«0 
1,810 

126.015 
5S,I5: 
83.1)5 

l,inS.371 
1.S70.SM 


Tbe  receipts  of  flotir  and  grain  at  the  seaboard  ports 
week  ended  Dec.  21.  1895,  follow: 


Wttmt,      Oara, 


1.UM50 
"^0 

i;8.'»o 
Sen*? 

»l»«li'7 
T»0.«»7 

ai't 
67».a»> 

SSS7.8W 

i.aM.o*4 

H.nSO 
«7.-7l 
10-.  81i 
14.0.45 
10.118 
76.«SO 

'•Sl?^ 

t«H.«l» 
7V>,7II« 

Baritt 

l;  9.4  75 

tO<>0 

M,t7» 

1«,S<<0 


for  tt  e 


«,2» 


Z.2S< 
lu.7l>8 


The  total  receipts  at  ports  named  in  last  table  from  Jan    1 
to  Dec.  21  compare  as  foUows  for  four  years: 


«••/-  UW«L 

near    kkl*.  I7.M«,4»> 


INM. 
»>.4»7.0,7 

!«.•  77.&I7 

44iaa.MS 

UilO  IIX 

»«,ttS 

^.IM>«8lja«0  I5S.<SB,M4 

!••  wqpofis  from  tbe  several 
•odlag  Dec.  31,  ISBS.  are  shown  in  tbe 

irk«af,        Otm.        #lMir, 
MmtFUtttm  tat*.  »wk.  Mt. 

Saw  to(« rat.iT*     si»,im       f.ttt 

tM.nt  ly.lll         MLMO 

n.tt«       t.i&i 

IMA**  MU 

--    —  W«7 


1MM.4M 

M.niT&4 
M.4a«.<80 

«.»70...« 
1.1*4  SM 


IHM 

t»,Mj.l92 

m.ai  4.734 

b-  M8.2  I 
M.H-'.T.tO 
t,5<l78ia 
S.IK17.401 


K>7.Me.0S»  *;5,l!».74fl 

ports  for  tbe  wee* 
annexed  statement 

(MO  ii*>,  Pm>, 
kWk.  »Htk.  kMit 
«,S7t  ....  O.MO 
I.UIS 

4e,<i7« 


M.VK 


Total  WMk, 

•MB*  Una  a^.... 

The  destlnatioo  of  these  exports  for  the  week  and  since 

Sept.  1, 1805,  is  as  Ulow.    We  add  tbe  totals  for  tbe  oorres- 

doodibg  periods  of  last  year  for  oompanson: 

fWar. ,  WkMtw . 


Com. . 

Dec  21.      1, 1885. 

fcwk. 

lt,iri8S<l 

f,93W.77» 

158.010 

«ti.4W 

142.511 

711.351 


Total.... 
Total  ISM. 


....    tti.nH      >A*«.*n       7».V»r>S    IS.IKN.807    1.777.457 
SOt,>«l      4.Ma.tT«       »il.X55    1S.S77.77S       80a.M8 


nie  visible  supply  of  grain,  comprising  the  stocks  in 
at  tbe  principal  points  of  aoonmulatioa  at  lake  and  i 
ports,  Dec  21, 18B5.  was  as  follows 
iTkMi,  


23«5O,0«S 
2.012.1)14 

granary 
eaboard 


United  States  Snb-Treasury.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treastiry. 


Date.      Heettpu. 


Deo.  21 
••  23 
"  24 
25 
2fi 


$ 
2,19.*,fi67 
3.321741 
9,867,383 


Paymtntt. 


Balaneu. 


Ooin. 


6,705,379 

27      5,878,s7t 


Total'  26,973.014 


•  I 

3.167.3fil: 
3,24-3.806 
4,051.9^9 


9 


3.41S871 


78  B22.455 
77,9^1,23'? 
B2.0fi2.'2B2 
HOLt  'AY.  .. 
86.0i7.v!6l 


Ooin  Oert'i, 


't> 


■  • 

1,093.60.')  99.796,62« 
l,2ni,4«4  100.40<,917 
1.039  0;i9  101,403,703 

'"9"i7,V'2  105?74r,569 


2,96J,046    87,603,n5|         917,785  102.094,410 


16,938,016 


Coins.— Following 
coins: 

Boverelinis $4  88 

Rapoleona 3  87 

X  X  Belobmarks.  4  70 

v5  Pesetas 4  HO 

Span.  Dottblooa9.15  55 
Mex.  DnnbluoDs.lS  5u 


are   current    quotations    in    gold    for 


Foeirolit  bars.. 


994  91 

•  3  92 
9  4  80 
9  4  83 
®15  75 
915  75 


par  914  prem 


Fine  sliver  bars...  —  66\9  —  68 

Five  francs —  »o    9  — 9S 

Mexican  dollars..  —  &2>«9— 65 

Do  unooin'olal.. 9 

Peruvian  sols —46    9  —  60 

Enf^llsb  silver  ...  4  80    9  4  90 
U.  8.  trade  dollars  —  .^5    9  —  75 


Mas  Securities — Brokers'  Quotations. 


eA8  COMPANIEa        Bid. 


145 
ISO 

77  V 

88 

80 
180 
107 
235 
300 
100 

99  >f 

68 

»» 

«7 


Brooklvii  au-Llglit 

Oootral. 

OoDstimars'  ( J«rs«y  Oltr). 

Bands 

Oltuaos'  (Bnxiklrn) 

Ivtwaj  City  A  Hoboksn.. 

KMIopoUtan  -Bonds 

Mntnali.N.  V 

Waitm  (Brooklra) 

Scrip 

tr.  i.  *  Riot  Blv.  l«t  Ss.. 


OonnL  ••  . 


84 
102 


lOOS 
72 
S4H 

ao 


SAS  COMPANISS. 


Bid. 


People's  (Brooklyn).  ... 
Peoples'  (Jersey  Oily).... 
MetropoUtaa  (Brooklyn). 
WiUUmsbnrg 

1st  6s 

Pulton  Municipal 

Bonds,  6s 

KqulUble 

Bonds,  6s,  1899  

•it.  Puol....„ 

Bond's  5s. 

Standard  prst _< 


Band».»».. 


I  And  aeenud  inlarsst.       ■  Bx  nitbts. 

City  Railroad  Secarities— Brokers'  Quotations. 


,100 

l|70 
350 
800 
106 
20U 

{ins 

305 

,106 

70 

,♦88 

107 

68 

67 

I   90 


176 


108 


3211 
107<« 

7S 

»0 
108 

78 

70 

83 


(MU 


861.000 

4»t.<>ro 

ttflOO 

rnxMe 

MAlOO 

1.001.1WO 


.ml* ».    i«k«oe 

KsuMsClty 1.4IS.400 

1'iaors lOiLtAO 

IM... 18Jl»,000 

tIpplBtvw.     

riv'<ir..!     


27.000 

lAMM 
1«.<.000 

I7.<00 

2.000 

S2I.00O 

"S.«M 

4ai>.«i.>o 

1P4.MS 

84,000 

6.000 

1.72o,<WO 

46.000 


i;ni.oso 

m4j»:o 

158.000 
IMOOO 
2<7.V«0 
690.000 
61,000 


•M.000 

no.ooo 
'nViMo 


40,000 
4M.0M 

tM,oo6 

18&,000 

linjtioa 
iirr,«M 
"is,oo6 


100.000 

86  000 

S.66Ni>iv 

tinoOj 

24.ugu 

'44,(IM 
1M.M6 


11,000 


8.000 


ToiSi  Dm  21,  IWS.ai'.SM.OOO 

1  l>«r   14.  U9».»6.».»S.'I00 

.  at.  is»«  s^.o?  1.000 
, »i,i«et.»D.o?6.«oo 

I  DtC  24.  ISM.7*3>6,Me 


s.'m.ooo 
5.'-2;.ooo 

8  8 1"  .000 

7.si».oao 

IMS').  000 


618,000 

■"27.006 

16.000 

4S000 

166.000 

lSt.000 

SMCUOO 

"itlnoi 

101.000 
717.000 


12.000 

•.4' 8  000 
0.  IS4.>NX> 

o.oiK  ,000 

S.>  11.1100 

6,6;i.ooe 


11.000 
"S8.0M 

"6,006 
■■  1.066 


KO.OOO 
10.000 


6(>.oao 

24.000 


28.000 
lOl.nOO 
148AI0 


1.SP6.000 

1,6  6.000 

462000 

6UV.0O0 

1487,000 


14S.0OO 


4,3'l4.0aO 
4  47.S.OIXI 
6.3  n.w 
2,M  1.000 
6,280,000 


Atlaa.  Avss  B'klym- 
Caa.  »;,«.,  1961.  .A*0  1107 
Iaipt.6s,g„1884..J*J    .      . 

Bleek.  Bt.  A  Pnl.P.-Stk. '  26 
IsiBort.,  7s.1800.JAJ  {108 

B'wsyA7tliAve.— Hlook.  186 
ls(mort.,Sa,1804.JAD  |106>* 
3d  mort.,  6s,  18i4.JAJ  }109 
B'w«yUt,6s,(nar.ie24  4113 
Ild6<klnt.sannt'1.1906  «106 
Oonsol  6s,1843...JAU    113 

Brooklyn  Cltv-Stock....  ITl 
(JonsoL  6s,1841...JAj'  11-J 
BkivB.OnMst'nSs.lSOi);  106 
Bkl<B.a*asOo.*8nb.lat  aOO 

Bklyn.O.AN'wt'wn— Mtk    300 


6s.  1939       

Broakiyn  Traotiea 

Pralarrsd.  .„. 

Oaatral  C}ross«oini— Stk. 

lstlC.,6al»a«...XaN 
0*B.Pk.  inB.Rlv.-8tk. 

OotuoL  7s,  1803.. .JAD 
ObMsrpTAlOth  8t.-8tt. 

m  aarv.lS88...Aao 


•"J 
64 
llM 

1118 
164 
114 
180 
106 


86 
30 

111 

188 

107H 

113 

118 

1U7<B 

113% 
173 


Bid. 


113^ 


10S>s 


167 

lie 

U6 


OOliunbaa  A  9tb  Are.  6s. 

a  U  b.  B.  A  BiUty-8U. 

1st,  sold,  6s,  1933.J  All 

8«np 410(1 

ElfbtbATenao-etook...    350 

SoHp,6«,»814 103 

43dA  (}r.  St.  Per.— Htoak  315 
4'JdBt.AMuLAHt.N.Av.  55 
1st  mort.  6s,  1910..MAH  |i]S 
3diaort.lnoome6s.JAJ  'U 
Long  Island  Traotlon....  Iri 
I.ai.Ave.APaT.Ferry  6«.  114 
MetropoUlaii  Traetk». . .  106 
NiBtli  AToana-atook...  167 
•oeoad  Avaana— titook 

i«iBoni,6<ki»oe.itAN  1106 

I>«b«aMr«6s,190i>JAJ,  106 
Sunk  Avanne— (Mook....  30O 
Thin  Avtaoa-stook...,  170 

Istmort.,  6s.1937.JAJ  118 
Twaoty-Tlilrd  84.— 8t'k.    600 

Dab.  6s.  1803.. 100 

Oalon  Bt— atook I  

1st  6s,  1843 SlOl 

Waatabast^.  lai,cn.,as.  iioo 


114 
178 
116 
103 
866 


336 

65 
117 

73 

I6>s 
114  >s 
106  >• 

iYo'" 

108>s 

806* 
178 
193 

iJH 

100 
104 
101% 


i  And  aoorued  Interest. 
X  Ex.dlrMea<L 


AaetlOB  Sales. — Among  other  securities  the  following   not 
regularly  dealt  in  at  tbe  Board,  ware  recently  sold  at  auction  : 
By  Messrs.  B.  V.  Harnett  &  Co. : 

SharcM. 
1  New  York  Law  Institute •. 979 

By  Heasrs.  Adrian  H.  Muller  ft  Son: 


SSare*. 
8  WasbloKtnn  Water  Pow. 
Co  of  Spokane  FaiU...      7 
83  LsBlu  Band  Powder  t».18i>4 
35  atamdard  Oil  Tmst  Co..l86>4 
Boi%tlt. 
93.000  WasblDKtOD  Wat  Pow. 

Co.ot Spokane,  1st ris.ltfOO.  60 
92,OuO  Bpokane  Cable  By.Q>. 

llt6s.IU08 SO 

$3,000  EdiKOD  Eleo.  III.  Co.o( 
MABOkkne  Fall',  Istooos.  6*, 
I9i3.. 60 


Bondt. 
$1,000  Hpokaoe  Eleo.  Ry.  Oo. 

1st  6s. 101 1 60 

910,000  South  Carolina  Ry. 

Co.parebase  money  Income 

6a.  1981 910  lot, 

92,000  8I0SS  Iron  A  8teal  Co. 

1st  Us.  Keb..'9tl,coup<in8  on.   80 
95.000  Brooklyn  City  KK.Co. 

..Isifs 110 

(3.)  00  Atlantlo  Ave.  BR.  Co. 

Impt.  &8 40 


IsttMng    aud    l^inaucial. 


Spencer  Trask   &   Co., 

ITBW   rORit. 


BANKERS, 

•T  *  S9  PINB  8TKBBT, 

65  Stale  Street,  Albany. 
INVESTMENT    SECURITIES. 


Samuel   D.  Davis  &  Co., 

BANKERS, 

NO.  40  WALIi  S<T.,  NBW.VOBK. 

Samobl  D.  Davis.  Chas.  B.  Vam  Nostrand. 

Oaoaoa  babouit  MorrAT.  alaxahdib  u.  Waira.  Ja 

Moffat  &  "White, 

BANKERS 
SOPINBBTBBBT,       -  -        NBWYOHK. 

INVESTMENT   SECURITIES. 
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SM_S????^5?^^-^^* 


DI  VIDBNDS. 


KameofOompafW. 


Ftr 


HailroaAB. 

Ctatnl  P»riao • 

Pel.  iMtt.  A  WMtem  (qnir.) 

OW.U  BR.  Jl  Bkg.  (quir.) 1  ^\ 

"""coVV*  BMW  Viuiw.y     l"* 

KoftdMBRB  ofN.J a 

relenburc.  row.  »na  P"' ■' 

pjiu.  rt-W.*  I  h.  tyre-  ira.(iia«r.) 

do  do    rfg.    •' 

Rich.  Fred  4  l'otoni»»,  com.  and 

dliidmd  obll««tloii» |     8>« 

BlrbBODd  *  Peterabar; I     8>« 

Batleod.  pvef - " 

8«T>BDtb  Kloride  A  Wcateni.... 

HoulbwfMfro  of  (iMrKltt...... . 

Worcciier  >'ubue  A  Kotbeeler 
Bank'. 

AitorPUre..-- 

Btookljn(Brookljn) 

ChiM  Kitlonel... 

Oulbem  NtUooal  (qaar.) 

Colombia ' 

OoBliDrnlal  MatloLal. 

E«*l  RiTrr  NatloaaL 

EIrTCDth  Wiud 

riftb  AvMiue  (qu»r.) 

(vitn) 


1% 

2 


3>« 
1% 
1\ 


8 
S 

$10  80 


Whtn 
PtmaUe. 


2>t 

3 

4 
S 
4 
4 
3 
4 
4 
20 
6 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jhn. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Book$eU>*td. 
(Day  ineluHte.) 


to 


20  Jan.    1  to  Jan.  20 

IMJan.    1  <o  Jan.  15 

lejJan.    1  to  Jan.  15 

J to 

liDcc.  22  to  Dpc  31 

15 to  Jan.  15 

2|Deo.  21  to  Jan.     1 


to 
to 


Jan.       2 


Inpuiiefa'/TTraduV  National..^  10 

iMtegNatlocal...  .-. i     * 

K»«»aCooulr  (Brooklyn)       ...j     3>* 
Luther  Maoufaot'ra'  National..      S 

LoDKlalaod -"•.•••; ■     f 

Market  A  Fulton  National 5 

Merhanics"  (Brookljn)  ..........      6 

MecbaBlca'andTraderaMB'kUn)      5 
Merrbaoi  a'  ExobaOKe  National. .      3 

Mnrraj  HIU  (qa»r.) 2 

How  YoikCounjly  aattonal 4) 

do  do  (extra)    10$ 

Naasau  National  (Brookl}  n) 6 

National  Bank  of  tbe  Republic.      4 

National  Broadway .1     6 

NaUoual  Bulcbera'  A  DroTere'..      4 

Nallonal  (illienn' i  ,8«i 

National'  itr  bunk  (Brooklyn)..    10 

NlDeieenth  Ward 

NortUBI  e  (Brookljn) 

Orleuial 

RlTeralde  (quar.) 

BUtU  Natlubal 

BpragueMatloDal  (Brooklyn)... 
Trnet  Conipanlee. 

Brooklyn,  Brooklyn  (quar.) 

Oonllnmtal  (quar.)  

lx)nK  Ifl'd  L.  «  T..B'klyn,(qaar.l 

ManbHtlan 

Peoiilea'.  Brooklyn,  (quar.)' 

United  Btates I  16 

"    (extra) 

Fire  Inxurance. 

Hamlltou 

niacellaueoua. 
anolnnatl Street  Ky.  (quar.).... 
Edison  Eleo.  111.  Co.  of  N.Y.  (qr.i 
Xqultabia  Gae.L,.  of  N.  Y.  (quar.) 
Metropolitan  TrHCilou  (quar.). 

New  Orleans  Gas  Llsht 

N.  Y.  Mutual  Uas-Liglio 

"             "         (extra).. 
Texaa  A  Paclflc  Coal 


2iDec.  21 
2lDec.  21 
2iDeo.  21 
I'Oeo.  21  to  Jan. 
14 (Dec.  25  lo  Jan. 
—   to      ~  ■ 


to  Jan. 
to  Jan. 
lo  Jan. 


Dilferen'tfrom 

Pnv.  aetk. 


1808. 
Dte.  21. 

61,122,700 

72.877,900        

489,646,000  nec.3,344,300 

13,973, lOOiDeo.       17,000 
817,290,8001  Dec.5,764, 700 

67,856,500  Inc.     860,700 

78,558,000;Dec.3,104,400 

146,411,500  Deo.2,743,700 
129,322,700  Deo.1,441,175 


17,088.800  Dec.l,302,52D 


1894. 
Dee.  22. 


61,622,700 

71.259,600 
498,2(j6,'.;00 

11, 191, 400 ) 
554,509,700 

72,097,000 
100,431,100 

172,528,100 


1393. 
Dee.  Z3. 


80,422,700 

71,598,300 
416.237,000 

13,256.500 
493,817.700 
104,520,700 

98,129,000 

202,649,700 
138,627,425  12*,7 11,925 

33,900,6751  77,937,775 


3 
8 

V* 

8 

4 
■2 


4     i 

3 

1"4 

lis 
3 

IH 
4 
3     1 


Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 

Jan. 

Jan. 
Jan. 

{Jan. 
Jan. 
iJan. 
I  Jan. 
[Jan. 
Jan. 
iJan. 
!Jan. 
Jan. 

Jan. 

IJan. 
Jan. 
|Jan. 
I  Jan. 
iJan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan, 
Jan. 
Jan. 

Jan. 


Jan, 

Jan. 
Feb. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 


Dec.  27  to  Jan. 

Deo.  25  to  Jan. 

2!Dec.  29  to  Jan. 

2'Deo.  21  to  Jan. 

2JDco.  24  to  Jan. 

eljan.    1  to  Jan. 

2 to 

2  Deo.  21  to  Jan, 

Deo.  27  to  Jan. 

Dec.  31  to  Jan. 

_  Dec.  21  to  Jan. 

2  Deo.  21  to  Jan. 

2|Dec.  27  to  Jan. 

2iDec.  25  to  Jan. 

2 1  Deo.  2U  to  Jan, 

2[Dec.  25  to  Jan, 

2  Dec.  27  to  Jan. 

j! to 

1 1  Deo.  21  to  Jan. 

2 to 

2 to    


Clapltal ...... .... 

Bnrplna 

LoauB  A  dlB0*n«a. 

CMroulatlen 

Net  depoelts 

Steele 

Letcal  tenders.... 

Beaervebeld 

Legal  reserve 

Hnrplng  re serre 

Foreign  Exchange.— The  foreign  exchange  market  has 
been  firm  on  a  limited  supply  of  commercial  bills  and  a  fair 
demand  from  remitters.  Rates  were  abnormally  high  on 
Tuesday,  when  some  difficulty  was  experienced  in  obtaining 
large  legal  tenders  to  exchange  for  gold  at  the  Sub-Treasury. 
Gold  exports  for  the  week  amount  to  $a,700,000,  of  which 
?2,000,()00  will  be  shipped  to-morrow. 

To-day's  actual  rates  of  exchange  were  as  follows:  Banker's 
sixty  days'  sterUng,  4  87%@4  88  ;  demand,  4  89 1^"®*  89 J^  ; 
cables,  4  89?j'@4  90^.     Posted  rates  of  leading  bankers  are: 


2iDeo.  21  to  Jan. 
2  Deo.  25  to  Jan. 
2  Dec.  22  to  Jan. 
2{Deo.  22  to  Jan. 

21 to    

2  Deo.  25  to  Jan. 

2 to 

2|Dec.  22  to  Jan. 
2  Dec.  21  to  Jan. 

2 to 

2  Deo.  25  to  Jan. 
2i to    


2  Dec. 
10  Jan. 


22  to  Jan.     2 
3  to  Jan.  10 


Jan.    1  to  Jan.  10 


Dec.  22  to  Jan. 
Dec.  19  to  Jan. 
Deo.  25  to  Jan, 


to 
to 


Jan.  15  to  Feb. 
Jan.  3  to  Jan. 
Deo.  31  to  Jan. 
to 

Jan.    1  to  Jan. 

Jan.    1  to  Jan. 


-  Dividend  period  ohanKed  from  Q.-F.  to  Q.-J. 

WALL  STREET,  FRIDAY.  DEC.  2T.  1S95.-5  P.  M. 

The  Honey  Market  and  Financial  Situation. — Business 
in  Wall  Street  Is  gradually  getting  back  to  normal  conditions 
and  a  more  hopeful  feeling  prevails  in  financial  circles.  The 
action  taken  by  the  Clearing-House  Association  on  Monday, 
providing  for  the  is-suance  of  Clearing-HoiLse  loan  certificates 
wa.s  a  strong  factor  in  producing  the  change  in  sentiment 
which  took  i)lace  early  in  the  week.  The  measure  was  en- 
tirely a  pretautionary  one,  looking  to  the  possibilities  of  the 
future  rather  than  to  the  needs  of  the  present,  and  no  certif- 
icates liave  been  applied  for.  This  liad  some  effect  on  the 
London  market,  aiul  with  otlier  influences  lielped  to  stop  the 
rush  to  sell  American  securities,  which  was  tlie  chief  featm-e 
of  last  week. 

It  is  generally  imderstood  that  another  issue  of  bonds  is 
being  arranged  for  by  the  Government  officials,  and  this  has 
stimuliiteil  public  confidence  that  tlie  gold  reserve  is  to  be 
maintained.  The  foreign  excliange  market  has  been  much 
ess  di.sturbed,  and  gold  exports  are  smaller  than  last  week's 
basine.s.s  gave  promise  of.  The  money  market  has  been  firm, 
with  leiKlers  disp<i.sed  to  hold  rates  well  up  in  anticipation  of 
the  bond  i.s»ue,  wliich  will  naturally  al^orb  a  considerable 
amount  of  hitherto  idle  funds. 

TIte  oj>en  market  rates  for  <jall  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  50  per 
cent.  To-day's  rates  on  call  were  4  to  9  per  cent.  Prime 
oommercifil  pajjcr  is  nominally  6  per  cent. 

The  Bank  of  EngUmd  weekly  statement  on  Thursday 
•bowed  a  decrea.se  in  bullion  of  JE944,214,  and  the  percentage 
of  reserve  to  liabilities  \*as  ')8'>!3,  against  60-09  last  week;  the 
diaoount  rate  remains  unchanged  at  2  pr  cent.  The  Bank  of 
France  shows  a  decrease  of  1,17.5,000  f nines  in  gold  and  an 
increase  of  4.'K»,000  francs  in  silver. 

The  New  York  City  Clcarin^-House  banks  in  their  statement 
of  Dec.  31  showed  a  decrease  in  the  reserve  held  of  $2,743,700 
and  a  surplus  over  the  required  reserve  of  $17,088,800,  against 
f  18,891 ,320  the  previous  week. 


December  27. 


Prime  bankers'  sterling  bills  on  London., 

Prime  commercial 

Dooumentary  commeroial...... 

Paris  bankers'  (francs) 

Amsterdam  (Kullders)  bankers 

Frankfort  or  Bremen(relohmarkg)  b'tforo' 


Sixty  Days. 


Detnatu., 


4  88>3«4  891a  4  9ais%l  91 

4  87»«a4  87^         

4  865i»4  87MI        

8  17»»a5  16''8  5  1508315  15 
40>69403iA  I   40i>i4«40ag 
^95i8»953jg  I     95%a9513,g 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  % 
premium;  New  Orleans,  bank,  par;  commercial  3.5c.  per 
81,000  discount;  Chicago,  90o.  per  $1,000  premium;  St.  Louis, 
50@75c.  per  §1,000  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  850,000  .5s  coup,  at  112  to  11'3}^,  §1,000  5s.  reg. 
at  liau.  anil   iSlO.OOO  4a.  res.  at  110.     Following  are   closiner 


at  1131^,  and  §10.000  4s.  reg.  at  110 
quotations: 


43, 1907.. 
4s,  1907... 
48,  1925.. 


.  -reg. 

...reg. 

.ooup. 

.reg. 


43,  1925 coup. 

58, 1904 reg. 

5b,  1904 ooup, 

68,  oar'or,'96...reg. 
68,  3Ur'oy,'97.  .reg. 
68,  oiU''cy,'98...reg. 
68,  onr'oy,'99...reg. 
4s,  ((;her.)  1896. reg. 
4s,  (Cher.)1897.reg. 
48,  (CUer.)1898.reg. 
48.  (Cher.)  1899. re«. 


Intere$t 

Dee. 

Periodt 

21. 

Q.-Mob. 

•  96 

Q.-Jan . 

110 

(j.-Jan . 

•Ill's 

(i.-Feb. 

*119 

(^.-Feb. 

•119 

(^.-Feb. 

*113>s 

(3.- Feb. 
J.  A  J. 

ni3»« 

*  99 

J.  A  J. 

*102 

J.  &  J. 

♦104 

3.  St  i. 

no7 

Marob . 

♦100 

March. 

♦lOO 

March. 

♦100 

March. 

♦too 

Dec. 
23. 


961a 
110    I 
HI 
119 
119 
II313 
112 
'  99 
102 
105 
'107ie 
100^ 
100% 
■100% 
100% 


Dec. 

Dee. 

21. 

•25. 

-  98 

♦108 

♦109 

*117>s 

•ll?^. 

i 

•112 

•112 

•  99 

f-i 

•102 

V 

♦105 

•< 

♦107 

*10U% 

•100% 

•100% 

•100% 

Dee. 
■2S. 


Dee. 

27. 


•  96 
•108 
•109 
•116 
•116 
•112 
•112 

*  99 
♦102 
♦104 
•107 
♦100 
•100 
•100 
•100 


>  96 
■109 
>110 
'liet* 

•iieifl 
11319 

113>g 
'  99 
•102 
•104 
•107 
•100 
•100 
•100 
•100 


'  This  is  the  price  bid  at  the  mormng  ooard.  no  sale  was  tnaao. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include §49,000  Virginia  fund.,  debt  2-3s  of  1991  at  60  to 
61 J^;  §3,500  Alabama,  Class  A,  at  108K;  $1,000  North  Caro- 
lina con.  48  at  lOoJi;  §3,000  Tenn.  settlement  3s  at  89,  and 
$11,000  Virginia  6s  def'd  trust  rects.,  stamped,  at  5}4. 

The  railway  bond  market  has  recovered  somewnat  from 
the  depression  which  was  noted  last  week.  Prices  have  gen- 
erally advanced  from  the  lowest  points  reached  during  the 
recent  financial  disturbance,  but  the  progress  upward  is 
naturally  slow.  The  most  noteworthy  gains  have  been  made 
by  the  bonds  which  score<l  the  heaviest  declines  under  the 
liquidating  movement,  among  which  are  Ches.  &  Ohio  gen. 
4)^8,  Mo.  Kan.  &  Texas  2ds,  Southern  Ry.  5s  and  Wis.  Cent. 
Ists,  which  have  advanced  from  2}^  to  6  points. 

The  most  active  issues  include  "the  Atchisons,  Ches.  & 
Ohio,  Mo.  Kan.  &  Texas,  Or.  S.  L.  6s,  O.  8.  L.  &  U,  N.  con. 
rects.,  Reading,  Southern  Ry.,  Tex.  &  Pac,  Union  Pac, 
Wabash  and  Wis.  Central  bonds. 

Railroad  and  Miscellaneons  Stoclts.— The  panic  which 
last  week  caused  a  large  proportion  of  the  active  railway  list 
to  sell  at  the  lowest  prices  of  the  year  had  spent  its  force  when 
the  week  closed.  The  opening  on  Monday  was  in  most  cases 
from  1  to  5  points  higher  than  Saturday  s  closing  prices.  The 
recovery  was  rapid  and  general  on  Monday  and  'ruesday,  but 
was  checked  in  some  degree  on  Thursday  by  sales  to  realize 
profits  on  the  part  of  some  who  had  been  pvxrchasers  on  Fri- 
day and  Satmday.  So  tlrnt  while  the  tone  of  the  niarket 
continued  strong  there  were  some  reactions  from  the  highest 
figures  of  the  day. 

The  market  to-day  has  been  weak  and  closes  unsettled  un- 
der liberal  selling  for  foreign  accoimt,  a  decline  of  6  points 
in  Baltimore  &  Ohio  stock  on  reports  of  the  financial  condi- 
tion of  the  company  and  a  sharp  decline  in  Western  Union. 
The  following  table  shows  the  highest  and  lowest  prices  of 
last  week  and  the  closing  prices  to-day  of  some  of  the  most 
act  ive  and  prominent  shares. 


High. 

Atchison 1714 

C.  B.  &Q 84% 

C.  M.  &St.  P..   76 
North  West...  104% 
Kock Island...  75*58 

C.  of  N.J 110% 

D.  &H.  0 1'29i4 

D.  U.  &W 167''8 

D.&R.G.,pfd.  49% 
Louisville 53% 


Low. 

Clos'g 

lOSg 

14 

70 

75 

601-3 

67 

93  Si 

98 

59 

65% 

93 

100 

118 

123 

154 

159% 

39 

43 

40 

4358 

Hwh. 
M.  K.  &T.,  pfd.   32% 

Heading 9 

Lake  Shore.... 152^8 
N.Y.  Cent.. ..1001-3 
So.  Ry.,  pfd...  34% 
Am.  Sugar.. ..103''8 

Chic.  Gas 71^ 

DistUliug 20% 

Gen.Elec Sl^s 

Nat.  Lead 3114 


Zom. 

Clos'g. 
24^ 

18% 

6 

4''8 

139 

144% 

901a 

97% 

22 

261% 

92 

101 

57% 

65H 

8 

15B8 

20 

2513 

171a 

241a 

Oecsmbkb  28,  1895.] 
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NEW  YORK  STOCK  EKCHAXSE— ACni^fl  SIODKS  for  lojet  ending  DBJBMBER  ■i1,and  since  JAN.  I,  1895. 


HIOHSST  AND  LOWEST  PRICES. 


Dm.21: 


Mondar,        Taeaday, 
Deo.  33.        Deo.  24. 


Wednesday,  I  Thursday, 
Deo.   25.     I    Deo.  20. 


Friday, 
Deo.  27. 


STOCKS. 


Sales  of 

tbe      - 
Week, 
Shares. 


Range  for  year  1895. 


Lowest. 


Highest 


lO^H    I2V' 
18       17    I 

43\    43:^' 


BO 
43 

»e 

12 

12>*    1S4 

160      

70       74 
44>s    4S% 


SO 
46 
98 
12 


aO>«  62>« 
1S3     123 

03>«  B6li 
146     146 

50       62>« 

31  32i< 
118     115 

38        82 


14  >i 

iis" 

154 

10 


IS 
61 
120 
157 
10 
41 


*98 

80 

•110 

120 

8S 

80 

B>t 

•H 

ts 

2A 

1S>1 

16 

•1 

63 

IS* 

143 

••88 

14% 

IS 

40 

42 

7H 

7\ 

1ft  >* 

18 

•7<«100 

32 

03 

•10 

•70 

'40 
»«« 
1»>1 
1»>* 
U 


1» 
84 
SO 
9\ 

2m 

18 


•O  iM>* 

10  11 

«„....  72 

SO  SO 

10  ioi« 

ao  21 

• 86 


7  8^ 

SO  sm 

m  m 

6  6 

3  SH 

•17  S3 

{■■  3i* 

s  at« 

•  7 

13  12 

60  61 


ai8 

63 


•108 

•18 

7 

9S 

8% 
36 
••S 
4>« 

an 

6>« 
13% 

8 
39 


14 

SO 
»2 
•  1 
•i» 
»4 
67% 
1S« 
8 
SS 


17>t 
76 

r« 

31 
•Ul 

148     160 


118 
62 

S« 

eo 

lis 

30 
8% 

84  >t 
T% 

84 

75 
5^ 
2«» 
S"! 

14% 
»•« 

81% 


l»i» 
00  I 
•4% 
02% 

71  I 
Ot 

•a-* 

140 
13 

31 
80 

4>* 
23% 


12% 
19% 
•% 
42 
503^ 
49% 
9V» 
15% 
14% 
150 
73% 
43% 


14 

21% 

44' 

60% 

47  %i 
99  I 
15% 
15    I 


75% 
43 


62', 
123% 

95 
145 

61% 

83% 
115% 


•1 


IS'g 

21 
% 

44 

50 

47% 

09% 
•15% 

14% 
'150 

74% 


14''8 
22% 
% 
44 
50% 
49% 

101% 
16% 
15% 

160 
77% 


65% 
125 

87 
145 

65% 

36 
115% 

35 


64%    68% 
125%  126% 

96%    99 
143     143 

64%    69 

35       37 

120    lao 

35%    37% 


14%    14%! 

.")9 

120%  123 
156  161 
•11        13 

41%    44 

•28        SO 

•110     120 

80       80 
6»t      7%^ 

36      2r 

17  18% 
83%    87% 

140     143 

•82       85 
15        15% 

43%  43% 
7%  8% 
16%  30% 
08%  101% 
»4%  88^ 
»8  OS 
13       17 

•75       85 
43       43% 
11       11% 
33%    34 
31%    33% 

18  18 


97% 
13 


l»3 
18 


14        14% 


66 

174     174 
12%    13% 

8         8 
22%    23 
3         3% 


3%  8% 

12  13% 

•15  26 
4%      5 

8%  rs 

6%  6% 

12  14% 

•60  66 


15%    17% 
•55       60 
123%  127 
160     160 
13       13% 
44       45 
30       80 
110     117 
•2%    95% 

7%      8 
29%    29% 
18%    19% 
88%    69% 
143     144% 
•83       86 
15%    16% 
43%    46% 
8  8% 

19       20% 
100%  103 
98%  100% 
94%    95 
18        18 
•75       83 
43%    46 
11%    11% 
33%    25% 
23%    25% 
19%    20 


3» 


SS  S3 

118     120 

57  60 

4%  5 

10  10% 

28 

90 

110     115 

•19  SO 

8  9 

23%  23% 

7%  8% 

•30  40 

•6.1  76 

5%  3% 

3%  4 

5%  6% 

18%  15 

8%  10% 

82  33% 

2%  2% 

15%  16 

61%  82 

04%  07 

93%  95 

71  72% 

04%  05 

60%  6.'> 
143     116% 

13%  14% 


97 
IS 
•82 
33 
14% 
22 

•viii" 

13% 
9% 

24% 
2% 
8% 
4 

13% 
•15 
7 

3% 
6% 

14% 

34 
'14 


97% 
19% 
83 
32 
15% 
22 
35 
182 
13% 

9% 
23% 

2% 

8% 

4 
13% 
25 

7 

3% 

0% 
14% 
54 
20 


116     120 
00       61 
4%      5 
10       10% 

2«^ 

90 

110     lis 
SO       20% 
8%      9% 
26       28 

r%     8% 

•80  37 

•63  75 

4%  5% 

4  4% 

6%  7 

15  16% 

10%  11% 

31  38 

•3  4 


34 


3.'.% 

62 

24% 


81%     82% 
4%       '^ 

83 
■133 
140     1. 

80%    06% 

28%    26 


16 
•2% 

96% 
93 

72% 
93  "-J 
63% 
147^ 
14% 
2.'> 
03% 
8-1 
B.'i 
1*1. 


17 
64%' 

00% 
96  I 
77%' 


l.'.l 
l--'% 
2U% 
03  %< 
25% 
85% 

s< 

27 


.    .      137 
•06%    67% 
26       28% 


t 


3         4  4  3%'  .-. 

6%      7%       8^  »%  1»%  10% 

8  0%        9%  10%;  10  10% 

t%H  01%'  61%  63  03%  64% 

93  34    I  25  27  26  27 

83%  85    I  83  85%!  83%  86%! 


o 


•4 


14% 

22 
•% 

40% 

31 

48% 
101 
•13% 

13% 
151 

76% 


15% 
23 
% 

42% 

51 

50 
102% 

16% 

15%      13% 
160     'ISO 

78         74% 


14 
20% 
•% 
33 
51 
48% 
100 


14% 
22%t 
% 
39%' 
61  I 
40 
101% 


68% 
128 

98% 
144 

67 

37 
116 

36% 


60% 
128 
100% 
145 

68T( 

38 
121 

38% 


16 

34 
125% 
162 


16 

54 
127 
165% 


44% 
•28 
110 
-93 

•8 

28% 

19% 

09% 
144% 
•83 

16% 

46 
7% 

18 
101% 
101% 

08 

17% 

82% 

47 

11% 

23% 

33% 

23 


45 

30 
117 

97 
8% 

30 

19% 

70 
147 

86 

16% 

47% 
8% 

19% 
103 
101% 

98 

17% 

83% 

47 

11% 

26% 

26% 

24 


97% 

12 
•60 

S3 

15% 
•22 

182  " 
13% 

9% 
33% 

1% 

8 

3% 
18% 
•15 

6 
•3 

4% 
15% 
36% 
20 


08% 

12 

73 

23 

13% 


55 
182 

13% 

10 

20% 
1% 
8% 
4 

13% 

23 
0 

3% 
B% 

15% 

56% 

20 


116 
•60 
5 
10% 
•23 
•83 
115 
30% 
9% 
37% 
8% 
•30 
-63 
4% 
4 

6% 
13% 
11 
87 
•3 

17 

63 
100% 

06% 

76% 

95% 

65% 
150 

16 

26% 
•63 

26% 

86 
4% 

26% 
140 
155 

67 

28% 


63 

6 
10% 
28 
90 
115 
21 

9% 
28% 

8% 
37 
75 

5% 

4% 

6% 
16% 
12 
87 

4 


15% 
160 
76% 


67 
127 

08 
145 

65% 

37 
115 

35% 


68% 
128 

08% 
145 

67% 

87 
121 

86% 


•16 

i23" 
159% 
•12% 

43 
•28 
110 

95 
7% 

28% 

19 

67% 
144% 
•83 
•16 

43% 
7% 

18 
100% 
100 

95 

17% 
•78 
•45 

11% 

24% 

24% 
•22 


17% 

58 
125 
160% 

13% 

44 

35 
120 

95 
7% 

28% 

19 

68% 
146 

86% 

17% 

43% 
8 

18% 
102% 
100% 

97 

17% 

85 

47 

12 

35% 


Active  RR.  Stocks. 

AtTop.  i  S.Fe,  all  instal.  paid 

Do.  pref.,  when  Issued.. 

Atlantic  k  PaclUc 

Baltimore  &  Ohio 

Canadian  Paolllo 

Canada  Southern 

Ceutriilof  New  Jersey 

Central  Paclflo 

Chesapeake  ijt  Ohio 

Chicago  &  Alton 

Chicago  Burlington  &  Quincy 
Cbloago  &  Eastern  Illinois. .. 

Do  pref. 

Chicago  Milwaukee  c£  St.  Paul 

Do                           pref. 
Chicago  A  Northwestern 

Do  pref. 

Ohloago  Rock  Island  &  Paolflo 
OUoago  St.  Paul  Minn,  it  Cm 

Do  pref 

Cleve.  Cinoin.  Chic  &  St.  L.. 

Do  pref 

Oolnnbus  Hocking  TaL  A  Tol 

Do  pref 

Dalaware  &  Hndaon 

DelawareLackawannaAWest 
Denrer  A  Rio  Qrande , 

Do  pref. 

EvansTlUe  &  Terre  Haaie 

Oreat  Northern,  pref 

lUlnoia  Central 

Iowa  Central 

Do                             pref 
Lake  Erie  AWeatem 

Do  pref 

Lake  Shore  A  Hloh.  Soatfiem 

Long  toland 

Long  Island  Trac,  all  Ins.  pd 

LonlsTille  .t  Nashrllle 

Loulav.  New  Albany  AChlo.. 

Do  pref 

Manhattan  Elevated.oonsol. 

Metropoilian  Traotlon 

Michigan  Ceo traL 

MlnueapoUi  A  St.  LoaU 

Do  1st  pref 

Do                       2d  pref. 
Missouri  Kansas  A  Texas 

Do  pref. 

\fiii'*nuri  i*iiolflo....... ........ 


97 
12 


22 

13% 
23 

177" 
13% 

0 
25% 

1% 

8 

•3% 
12% 
•15 

6 

3 

4% 
15% 
•52 
18 


>  'looiraASt  Ix>ul8 
V-  '  utral  i)c  Hudson 

12    i.Nuw  VurkUhloago  ASt.  I»uls 

Do  lutprrf. 

33  Do  2d  pref. 

15%  N.  Y.  L.  E.  A  Wn,  aU  tos-t  pd. 


33 
55 

183 
13% 

9% 
36 

1% 

8 

4% 
13% 
33 

6 

3 

5 
13% 
56 
18 


120 
61 
5 
10% 

•25 
•85 
114% 
20% 
8% 
36% 
8 


120 
61 

5 
10% 
38 
00 
114% 
21 

0% 
27% 

8% 


Do  pre/.,  all  InVt  pd. 
N.  Y.  A  N.  E.,  tr.  roca.  all  Ins.  pd 
New  York  New  Uas'en  A  Bart. 
New  York  Ontario  A  Western 
Nnw  York  Susq.  A  West.,  new. 

Do  pref. 
Horfulk  A  Western 

Do  pref. 
Sorthcm  Paclfle 

Do  pref. 

OrrL-oii  K'v  iV  Niivit-'iitton  Co. 
<>■  North. 

l;  vUle. 

FitUtliurij  CUiu.  Chic  A^St.°  l! 
Do  pref. 

Plttwliun;  .t  Wi>«tiTii.  iircr 
K      ■ 


4% 

3% 
6% 

15% 

10 

35 
3% 


4% 
3% 


16% 

38% 
8% 


17         17 
64       •62 

103%  100% 
07  %|  !)«% 
78%'     70^ 

05%'  

6(1%      65 

152%    149% 


65,148 

4,373 

100 

4,347 

635 

9,352 

9,590 

3001 

13,9201 


70,314 
730 


190,595 

2,834 

26,959 

121 

43,102 

7,000 

223 

8,721 

3,000 
10 

8,333 
2,883 

400 
8,815 

173 

"634 
3,733 
1,176 
2,095 
3.407 
8,300 
65 
2,335 

40,665 
7,180 
3,332 

17,760 

2,132 

813 

825 

35 

1,400 

1,840 

26,692 

43,453 
1,170 

7,736 
l,-<60 


710 

3,470 

300 

100 

43 

9,970 

7,000 

11,134 

U70 

850 

2,255 

3,133 


pret. 


16% 
27 
65 
20 
87% 
4% 
28% 

iss" 


5% 
11 
10 
61% 

27 
86% 


5% 
11% 
10% 
64 
28% 
87% 


13% 
25% 
04% 
24% 
86 

4% 

25% 

147 

154% 

•66% 

26% 


81.  LuuU  boutliwcsleru 

Do 
St.  Paul  A  Dolutb 

Do  pref. 

St.  Paul  Minn.  A  Manitoba. .. 

Southern  l':u-ltic  Co 

Soathrt  'riistcertif. 

Do  p  trust,  oert. 

Texas  .^  

Toledo  A  uuiu  Central 

Do  prel 

I'nlon  Pacific 

Un)oB  Paolflo  DenTer  A  Quit 

ash 

Do  pret 

Wheeling  A  Lake  Erie 

Do  pref. 

Wise.  Cen.  Co.,  roting  tr.  etfs. 
miaeellmaeoua  8tock». 

17     Amerloan  Cotton  Oil  Co 

65  Do  pref. 

103%  American  Sugar  ReOnlug  Co. 

OS    I  Do  pret 

78     American  Tobaooo  Co 

I  Do  pret 

67%  Chicago Oas  Co.,  certs,  of  dcp. 

151'..  ( '•iti.'4(Hl(l:Lti^l  4f:Ls  Company.. 

1'  '^.alllnB.pd. 


5 
10% 
10 
63 
28 
83% 


2,'.-U  Natlui,  

88     I            I>  pret 

4%.Vnilh  -o .'.... 

27%  I  •  

r  'tes. 

155     !■  i  >r  Company 

67%'811ver  liulliuu  CurttHoatos 

28%  Tennesseo  Coal  Iron  A  RR. . . 

'  Do  pret 

53>j  U.8.C<>rd.Co..tr.rec.aU  tni.pd. 

10%  Pref.,  tr.  reo.  aU  Ins.  pd. 

10%  United  Status  Leather  Co 

64%  Do  pret 

28    jDnlted  States  Robber  Co 

86%  Western  Union  Telegraph 


85U 

1,175 

38,2.50 

1,7.'>0 

500 

200 

100 

108 

1,000 

3,875 

5,418 


150 

1,100 

13,803 

20,810 

9,275 

100 

7,3li 

2.270 

4.300 

23,336 

30,065 

3,623 

220 

2,640 

1,305 

242.058 

5.6U2 

03, 183 

3115 

76,430 

10,380 

65,507i 

12,031 

600 

12.6li» 

3,115 

4.945' 

13,525 

3.633 
40,000 
30,380 

17,4511 

4.522; 

11,773' 

47,471 

4,819, 

40,688l 


3%  Jan. 

16     Dec. 

%Feb. 

33     Deo. 

33  Mar. 
43  Deo. 
81%  Feb. 
12  Dec. 
12%  Deo. 

147  Jan. 

69  Mar. 
43%  Deo. 
9U  Jan. 
53%  Mar. 

114%  Mar. 

87%  Mar. 
137     Feb. 

59     Deo. 

28%  Mar. 
104     Mar. 

28     Dec 

82  Jan. 
14%  Deo. 
55    Jan. 

118  Deo. 
154     Dec. 

10     Dee. 

32%  Jul 

26  Not. 
100     Jao. 

81%  Jan. 
3%  Jan. 

19  Jan. 
15%  Feb. 
61     Dec 

134%  Jan. 

83  Not. 
3     Mar. 

30     Deo. 

6  Mar. 
15%  Dec 
OS  Dec 
83%  Apr. 
01%  Mar. 

14  May 
79  May 
30%  May 

9%  Dec 
18%  Dec 
18%  Mar. 
13%  Mar. 

64  Jan. 
90  Dec 
10     Dec. 

65  Apr. 

20  Deo. 
7%  Mar. 

16    Fab. 

20    Jan. 

174     Dec. 

ll%D^o. 

6%  J  one 
lu%Dec. 

1%  I>eo. 

8     Dec. 

2%  Jan. 
10%  Dec. 
J-     Apr. 

3%Dw. 

2      Dec. 

4%  Dec. 
12  Dec. 
43%  Jan. 
18     Doc 

15  Apr. 
112%  May 

35%  Feb. 
4%  Dec 
8     Dec 

18     Feb. 

86  Deo. 
104     Mar. 

16%  Apr. 

7  Deo. 
22     Deo. 

6%  Deo. 

34  Deo. 

70  Deo. 
4%  Dec. 
2%  Deo. 
5     Dec. 

12%  Jan. 

6%  Dec. 
2t>     Dec. 

2%  Mar. 

14  Dec. 
39  Deo. 
86%  Jan. 
90%  Jan. 
(13  Deo. 
90  Diio. 
49%  July 
126     Jan. 

8  Doc. 
20     Deo. 

59  Doo. 
17%  Deo. 

73  Dec. 
2%  Jan. 

20  Jan. 
9.'j%.lao. 

148  Dec. 

60  Jan. 
13%  Jan. 

74  Apr. 
%  July 

l%Jul7 

7    Feb. 

68     Feb. 

21  Deo. 
83%  Dec 


30  23%  Sept  20 
21  38%  Sept  3 
27  2  May  13 
27    66%  Sept    9 

8  62%  Sept.  30 
21  57%  Aug.  20 
18  11(>%  Sept  4 
21  2iab8ept  4 
20    23%  May  11 

9  160     July     9 
4l  02%  July  29 

23i  57  May  8 
31J106     Sept   5 

9  78%  Sept  4 
20130     Sept    5 

4  107%  Oct   16 


151  Nov.  27 
84%  Aug.  28 
46     Aug.  28 

133%  Oct  22 

30  Ang.  88 
97  Aug.  38 
27%  Apr.  1 
69%  Mar.  27 

134%  Sept.    4 

174     OoL     1 

17%  Sept  10 

55%  Sept   9 

31  May  11 
134  June 20 
106     Sept   4 

11%  June  13 
38  Sept  3 
28  July  a 
89  June 26 
133%  July  23 
88%  Jan.  5 
22  Sept  4 
66%  Sept  4 
19%  May  24 
29%  Sept  4 
119%  May  7 
114%  Nov.  19 
103  June  18 
26%  Sept  5 
88  June  19 
62  Sept  5 
10  June  26 
41  Sept  9 
42%  Sept  9 
27  May  81 
81%  Oct  9 
104%  Aug.  28 
18%  May  13 
73  Dec  2 
34%  May  17 
15%M«y  11 
32%  June  13 
65%  Aug.  15 
218  June  18 
19%May  11 
14%  Jan.  21 


14 

21 

8 

30 

21 

10 

23 

9 

20 

21 

21 

29 

8 

28 

4 

28 

31 

11 

21 

2 

21 

25 

30 

6 

21 

20 

2 

4 

23 

23 

23 

21 

20 

11 

20 

20 

21 

21 

23 

21 

9 

26 

20 

23 

21 

7 

201  43%  Jan.  18 

27|      6%  May  IS 

10%  Jan.  18 

8%  May  13 

27     May  11 

32     June  11 

11%  Aug.  29 

7%  Sept    7 

22%  Sept    4 

22%  May  13 

U0%8ept23 

34%  Sept    5 

22     Dec.  23 

120     Not.  15 

68     June   6 

9%  Sept    3 

10%Hept    9 

85%  Sept    5 

95    May  11 

116%  May  IS 
20%  Aug.  1 
14%  May  10 

44%  July    9 

14%  Sept    3 

49     June  14 

81     Mar.  21 

17%  May  11 

8%  Sept  4 

10%  Sept.   8 

20%  Sept  3 

18%  June  27 

21    54%  July    2 

1      7%  Sept    8 


21;    30% 

21  i   79% 

3  121% 

8  107 

9  117 
9  110 

10  78% 
29,161% 
21!  25% 
20,   41 

20  82% 

21  38 
20;  94% 
30      7 

20  34% 
4181 

21  178% 
10  09% 
2»;  46% 
17102% 

0      0 

17 

24% 

97% 

48 

93% 


Mar  18 
May  13 

June  18 
Aug.  1 
May  27 
Aug.  28 
Jan.  11 
Deo.  13 
Sept  30 
Sept  9 
Oot  3 
Jan.  18 
Aug.  20 
May  13 
Sept  18 
May  10 
June  17 
Oot.  9 
Sept  10 
Sept  0 
Oot  5 
Oot.  5 
May  3 
May  27 
Jane  3 
Sept.    3 


•TkeeeamMdaad asked;  BauOamada. 


lAU 


imenta  paid.       |  Lowest  Is  ex  dlTldeod       t  ad  asseas't  paid. 
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HtW  fU««  <r».!4   Cl'Ml^^g  e«i.!t{H(0»«ftf»'''»l-f^AtJ/'ft^g  ■iroOH-i.        nin<iieatesaotua<  sa'exj 


IXACfTVB  0TOOU 

f  iBdluiM  onliited. 


Kallrvaa  •took*. 

_        r*  8u*iurb»nn» "rxJ; 

ABB  Arb  .r  ptf  ferrwi JOP 

Slu«0.  8.«k    lT»t.,  MW 100 

SZmIU*  a  Bouth.  lU.  pnf 100 

bSmiAM-  Y.  Air  lisxapnt.. 100 

SSSVa  KtoTStedl 100 

SSl*  Ro^MWr  A  Ptttabarg.lOO 
^gi^2fewff^^  ...100 

aSl  Lor«U  A  Wheel.  pr«f 100 

5iii»»i»a  A  «*"«»">}n!i »o 

OmMo'omA  FoilOodice 100 

Pmlcrrad 100 

iMlalk  'to.  Shots  A  Atlutlo  1 .100 

PirtMiwH.. 100 

nut  A  Pere  MArqaelM. 100 

Ptmtani 100 

"^^iSmd  nroM  wow "-.lOj 

IXuMWii  OTtim- "'-•"    10( 

n  I  Ml*  '^otm  lesMM)  line*... .100 

Indlu*  IIUooU  A  Iowa 100 

KAcawkaA  Mlahlimu IOC 

Csitak  A  Dm  MobM lOO 

miami 100 

IiO>to*.St  LouIkA  Texas 100 

Itakfalac  On*i SO 

SSMoCcDtnl 100 

ItoKlna  NftUoDAl  tr.  ctfs 100 

WociMA  EaMX 50 

KewJerMiAK.Y 100 

Prrtftrred. 100 

II  T.  LMk.  A  Weateru 100 

iraHttIk  A  Southern 100 

Olilo  8ottita«ro 100 

react*  A  KMlern 100 

B«*M»lMr  A  aamtoKB 100 

Bto  eraoile  Westers  prat lOU 

TotodoByL.  A  K»n»«<'Olty1l..lOO 


Dec  27. 


Bid. 


170 

25  •• 


104 


147 
KO 

:t> 

45 
4>4 

8 


6 
5 

178 


180 


106 
18 
20 
52 

82' 


53 
5^ 

11 


m 

2>t 

19 

22 

17«« 

...... 

■"■'a 

■"8% 

li" 

15 

10 

182 

"s" 


(tttiu)  i»  1895. 


LowuU 


170     July 

23  >«  Deo. 

4<*M»r. 

lOm'Apr. 
19  July 
19  Apr. 
98  Jan. 
45  Ma.T 
47  Dec. 
140     Apr. 

5>«  F«b. 
30     Jan. 

2»«  Mar. 

S>4  Mar. 

9     Apr. 

23     l>eo. 

>«Oot. 

JgOcc 

1>3  Mar. 
86  May 
17>«July 

7«9  Nor. 

3  Jan. 
13>«  Uar. 

1     Aug. 


7 

1 

156 


Deo. 
Deo. 
Feb. 


II414  Feb. 

S8  Mar. 

1  June 

2  Jan. 
178  July 

30  Mar 

6  June 


BxgMiU 


170 
31 
12 


July 
Nov. 
May 


105     July 

21%  AUK- 

24     May 

60     Apr. 

54     Sent. 

64 »s  Oct. 

169     Nov.  ! 

11     Junei 

M     J  itie 

10%  Nov. 

\<i\  June 

21     Sept. 

50     Sept. 

2     May 

4>«May 

asg  Sept. 

90     July 

24     May 

10     Apr. 

6     May 

17>sJuly 

1>«  Apr. 

14 14  Sept. 

4     May 

171HN0V 


118  Feb. 
70  Aug. 
19>sMay 
10>8  Auk. 

189  Dec. 
46>4  May 
11     Oct. 


iKAOnVB  Stooks. 
1 1ndloatea  onllsted. 


raiacellaaeons  Stocks. 

Adams  FxpreM 100 

American  Bank  Note  Oo IT 

American  Express 100 

Am.  Spirit  MfL'.  Co  (when  lasuedjfl 

Preferred  (when  IsauedllT 

Amer.  rel6i?rapti  A  Cable 100 

Bay  Htate  (iasH  50 

Brunswlrk  Company 100 

fThlc.  June.  Rv.  A  Stock  Yards. 100 
Coloriulo  CJoal  &  Iron  Devel...l00 
Colorado  Fuel  &  Iron 100 

Preferred  100 

Columbus  A  Hooking  Coal 100 

Commercial  Cable 100 

Conaol.  Coal  of  Maryland 100 

Detroit  Has 50 

Edison  Eleo.  111.  of  N.  Y 100 

Kdlson  Elec.  III.  of  Brooklyn. .100 
Erie  rele«rapa  A  Telephone  ..100 

Interior  Conduit  &  Ins 100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlohlgan-Penlnsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Unseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  <;entral  Coal 100 

Ontario  Silver  Mining... 100 

Oreg»»n  Improvement  Co 100 

Pennsylvania  Coal..... 50 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paclflo  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.loO 

O.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 1001 


Dee.  27 


Bid. 


145 

»8 

111 


t93 
123 


3 

ri5 

{89 

J2»t 
13U 

27 


194'« 


20 

:8i 

40 


60 

I20i« 
1 

6% 
7 
3 
250 
2 
15 


42 
115 


.23>« 


3S 


33i« 


21 


60 
20 
59 
63 


tl9"4 

:42>s 

8.'> 
95 


6 
9 

8>s 
6 


3 
1U>« 


,20i« 


89 
105 


Range  (tales)  tn  1895. 


Lowett. 


140  Jan. 

37  May 
109  Feb. 
l-iOsNov. 
451s  Oct. 
89  Mar. 
13  Mar. 
^  Mar. 
89      Feb 

3  Dec. 
20  >«  Deo. 
50      Feb. 

2     Deo. 

141  May 
28 Vt  Apr. 
28>a  May 
94>«Mar. 

106     Aug. 

4519  Feb. 

BO'S  Feb. 

141a  Deo. 
x^0     Nov. 

79     Nov. 

20     Oct. 

52     Jan. 

39      Feb. 

15      DfC. 

5  Jan. 

6  Jan. 
8i«  Mar. 
314  Deo. 

310     Jan. 

2     Jan. 

12%  Jan. 

7  Mar. 
3^8  July 

36  M>tv 
75  Deo. 
89»8Nov. 


aighett 


153     Oct. 

43  Sept. 
119i«May 

I514  Oct. 

49  Oot. 
100     Aug. 

25     June 

414  May 

106     July 

111*  Jan« 

4  m  Sept. 

100     Sept. 

9%  June 

175     Dec. 

34     Aug. 

31  Aug. 
102^  June 
112i4Jan. 

70     Oct. 

41  >4  Mar. 

33%  June 

92     May 

50  J>ti> 
23  Nov. 
63  Nov. 
72  Oct. 
3l°e  June 
12     May 

9     June 

10i«  Aug. 

14^  .May 

340     July 

416  May 
20  Apr. 
12>4Ma7 
as'fg  Oot. 
50  Sept. 
98%  June 
llSigBept 


fee  pnoe  FrldAy ;  latest  pnoe  this  week. 


1  Actual  sales. 


NEW  YORK  8T0CK  EXCHANftE  PUICV».-8TATE  BONDS  DECEMBER  27, 


BaUURITIBa. 


AlabMOA—CUu  A,  4  to  5 1906 

Caaas  B,  5t 1906 

OUm  C,  4« 1906 

OoTteDoy  funding  4s 1920 

ArkansaA— 6*.  fund,  H  oL  1 899-1900 

do.  Non-Holford 

7t,  Arkanaaa  Central  BR 

LooMana— 7s,oona — x814 

Stamped  4s 

lew  eonol*.  4s 1914 


Bid. 


110 
110 
101 
1«,2 


100 


97     J  CO 


8ECURITLEB. 


Missouri— Fund 1894-1895 

North  Carolina— 6b,  old JAJ 

Ftmdlngaot 1900 

New  bonds,  JAJ 1892-1898 

Chatham  BR 

Special  tax,  Class  I 

donsoUdated  48 1910 

68 1919 

South  Carolina— 4>ia,  20-40..  1933 
6B,non-fnnd 1888 


Bid. 


120 

105 

1 


Ask. 


105% 

I 

i 


SECnBITIES. 


I^nnessee— 68,  old 1892-1898 

68.  new  bonds 1892-8-1900 

do        new  series 1914 

Compromise,  3-4-5  6s 1912 

3s ,.1913 

Redemption  4s 1907 

do  4>iB 1913 

Penitentiary  4i«9 1913 

Virginia  funded  debt,  2-38... 1991 
6b,  deferred  t'st  reo'ts,  stamped. 


Bia 

Ati. 

„.ja 

. — . 

•  ■•■• 

'sV 

110 



61 

61% 

N«w  York  City  Bank  Statement   for  the  week  endiog 
Deormbrr  21 ,  1895.     We  omit  two  ciphers  (00)  in  all  eases. 


BAH  SB. 

(OOBOmltMd.) 

OapUal  Burpft 

Loam. 

Specie. 

Legal*.  \Depotits 

Bank  of  New  Tork.. 

ti.OOO.O  (1,969,7  $12,870,0 

$1,510,0 

$1,770,0  $12,330.0 

If  aabattAD  Co. 

a,OSO,Ci   2,U78,6     18,467,0 

1,289,0 

3.209.01    14,988.0 

MBntianU' 

2,000,0        954,»       8.973.1! 

1.706,6 

2,014.11    JO.957.0 

2,000.0    2,168.0       8,944.0 

1,048,0 

1.053.01      7,587.0 

kmKiKf. . 

1,600.0    2,38X,4{    lB.8i4.0 

3,300,3 

8,lBl,lj   32.448,0 

Pknir 

1,000,0 

412,9       4,191,0 

512.0 

H52,0'      3.938,0 

1,000,0 

3,200,8    23,647.8 

7,308.4 

3,832.9    29.935.6 

760,0 

74,2,      1.848,5 

187.6 

474,3'      1.971.8 

(TMmleal    .... 

300,0 

7,396,4 1   83,070,4 

3,857.3 

3.745.91   33,169,1 

Mareliasts'  Kxeb'ge 

800,0 

181,3       8,HI<8,3 

813.1 

600.0       4.463,8 

SaDatlii  NaUonal... 

1,000,0 

1,684.4 

6,887,7 

661,6 

1,178.6       6.648.3 

Bntetaers'A  DTovers' 

300,0 

324.9 

l,49t<,4 

208,4 

283.9       1,670.3 

l(Mbanles'«Tnul'B 

400,0 

33U.2 

2,465,0 

190,0 

415,0 

3,805.0 

OlSMilllOh 

300,0 
600,0 

172,3 
480,7 

1,044,4 
3,277,4 

138.6 
27»,2 

200,5 
700,3 

1.006.8 

LxMber  Manolao'rB 

2.969,4 

•OTCBth  Mfttloaal... 

,^-'' 

107.1 

1,691,1 

280,0 

828,9 

1,939,3 

•tMeotirewTork.. 

h^SS:^ 

489.4 

8,408,9 

164,8 

408.8 

2,612,7 

8,000,0 

3,440,6 

34,(168,0 

1.140,0 

3,088.0 

17,358.0 

OaaaMre*. 

B,000,0 

8,683,8 

31,051,9 

636.6 

2,816.6 

14.298,3 

Broadwar. 

KsreaaUle 

1,000,0 

1,618.6 

6.»7«,5 

1,016,9 

614,» 

5,374,7 

^•9S2-2 

969,8 

6,728.2 

1,699,3 

788,3 

7,282,1 

PaeiAe ~. 

433,7 

479,3 

3.609,2 

637,2 

794,0 

3,813.7 

■•pabUo 

1,600,0 

,  912,3 

13,783,5 

1,380,6 

2,2U4.6 

13,858,1 

460,0 

1,008,4 

6,377,7 

922,5 

891,7 

6,636.1 

300,0 

361,8 

1,718,8 

224,2 

822,8 

3,236,7 

MAiABMiiga. 

700,0 

694,4 

6,748,6 

626,8 

697.2 

6.709.9 

1.000,0 

1,962.4 

14.823.4 

4.108,7 

1,7»0.9 

18,746.9 

SrahF  ■■■■•■ 

600,0 

843,8 

3.880,0 

881,4 

886,6 

2.723,0 

600,0 
600,0 
760.0 

879,6 
366,6 
847,1 

3,817,0 
3,47i.8 
8.V94.7 

646,1 
145,7 
417,5 

800,8 

624.8 

1,064,6 

3,883,4 

8,181.3 

Market  A  Vjitsn... 

4,515.7 

BbM  A  LaaUiar 

QBra  Bkouance 

1,000,0 

82,3 

3.907.7 

323,3 

624.2 

3.038,1 

I'SS"'" 

1,181,0 

8,09U..t 

1,450.0 

716.0 

8.773.1 

1,000,0 

310,4 

6,014,2 

922.7 

565.7 

6,011.4 

2M«rim-ATndm 

800,0 

413,2 

1,886.0 

188.3 

404.2 

1,860.0 

1,600,0 

6,631.6 

30.923.0 

2,8;n.o 

3.390.0 

30,374.0 

Pafft ,. 

3,000,0 
360,0 

3.146,0 
141,4 

34,788.9 
1.122,7 

3,696.4 
116,2 

6,766.6 
294,1 

30,080  5 

■Mt  River 

1,164.4 

r»utb  NatlonaL... 

3,300,0 

3,0X8,6 

18,984,1 

1,786,2 

3,018,3 

18,937,4 

Oaotcal  NatHmal.... 

3,000,0 

633.0 

9,-,I62,0 

727,0 

3,163,0 

10.489.0 

■wood  National... 

300,0       62U,6 

6,179.0 

889,0 

673,0 

6,085.0 

main  Natlimal 

760,01       280,2 

8,676,6 

486,0 

698,1 

4.0i2,3 

rtnt  National 

,MO,0    7,181,1 

33.26S.9 

807,7 

4,388,(1 

20,4511.1 

Thlnl  NaUooal 

1,000,0 

366,0 

b.8i3.3 

2,506,0 

870,4 

10,401,1 

N.Y.NaUKxoiiancB 

800,0 

83,U 

1,339,5 

141,3 

196,7 

1,231,7 

Bcwerj 

360,0 

671,1 

8.083,0 

463,0 

612,0 

3,447.0 

New  York  County.. 

300,0 

474,2 

2.808.1 

778,3 

164.6 

3.603,8 

Oomaa  American.. 
OhMO  National 

760,0 

376,2 

3.834.0 

817,5 

867,8 

2,719.3 

600,0 

1,384,8 

16,119,7 

1,461,4 

8.6S2.8 

19,307.9 

ruth  Arenoe 

100,0 

1,064.4 

6.497,1 

884,2 

1,070,2 

7,188.4 

ammm  Kxohanfe.. 

200,0        600,0 

2,684,4 

363,2 

736:6 

8,660.4 

300,0^     a4'i.n 

8,282,6 
6.806,8 
8,836,3 

660,4 
1,046,6 
1.062,8 

893,3 
481,0 
677,0 

4,180.5 
6.661,0 
7,518,1 

^M  States 

600,0 

i88:S 

300,0 

664,3 
687,8 

ftM^aMoua"": 
Baak  of  Uie  Motiop. 

633,4 
813.9 

4,864.9 
1,863,4 

864,4 
318,3 

581.1 
386,8 

5,436,4 
1,738,4 

<OO,0 

787.0 

4,645,7 

864.3 

1,848,3 

6,321.4 

West  Side 

SOO,C 

811.0 

8,472,(J 

289,0 

846.0 

3,698.0 

•eeboerd  

600,C 

333,8 

6,478,(J 

868.0 

997,0 

6,685,0 

attth  MaUonal 

3OO.0 

838,7 

1,787,C 

309.C 

250,0 

1,621,0 

Woewn  NaMnnal.. 

3,100,t 

366,0 

9,761.i 

879.2 

1,882,6 

9,740.8 

»i«  Wat  Ji^ra.. 

»00,C 

886.0 

6.786,0 

973.8 

67»;8 

6,081,0 

■Mttera  KatiuaaL. 

600,C 

681.6 

3,6>'0,a 

387.9 

808,3 

3,487.6 

■•COBloaBaak.... 
tniart*  Nat.  Rank. 
II.T.Pte«.Kxeh'(e. 

1,300,0 

600,0 

1.000,0 

416,6 
148,6 
386,6 

8,078,7 
3,014,6 
8,663,6 

1,081,7 

41.6 

603,6 

1,281.3 
641,9 
805,7 

8,583.0 
3.081,3 
8,004,4 

61.133,7  73.877,«U8e,S46.6 

ii'.siafi 

78,666,0 

617,380,8 

New  Tork  City,  Boston  amd  Philadelphia  Banks : 


Banks. 

GapitaX  & 
Surjiius. 

N.  y.» 

$ 

Nov.  23.. 

134.011.7 

'•     30.. 

134,011,7 

Dec.     7.. 

134,011.7 

"     14.. 

134,011,7 

"     21.. 

134,000,6 

Boa.* 

Dec.     7.. 

68,351,8 

••    14.. 

69,351,8 

"    21.. 

69,361,8 

PhllB.  • 

Dec.     7.. 

36,810,3 

••    14.. 

85,810,3 

'■    21.. 

35,810,3 

Loant. 


Specie, 


Ijtgali. 


$  I  $ 
492,711,6  66.284.B 
490,028,886.151.5 
489.820.0  67,371,8 
492.99fl.9!67.495.8] 
489,646.6  67,856,6 

171.778,0  10,988.01 
17(',739.0'll.:i70.0l 
170,323,0  11,689,0' 


$ 
84,603,0 
83,868,8 
83,344,0 


Deposltt.^l  Oirel'n.  Olearinot 


525.170.6113,956,3 
520. 7>'8.0!  13,961.9 
A21.686.5'l4,0n3,U 
8i;85»;4:623.055.5, 13.9911.1 
78,665,0:517,290,8  13,973,1 

5.698,0  158.882,0  8.952.0 
5.901.0  15B.88J.0  8.9.S8.0 
5,884,01 155,594,0     8,(89,0 


110,397,0 
110,297,0! 
109,733.01 


29,983,0 
29.791,0 
29,823,0 


110,201,0 
110,098,0 
109,244,0 


6,328,0 
6,351,0 
8,358,0 


$ 
587.401.3 
514.386  3 
68S.422.9 
611I. 050,4 
747,817,8 

103  202.9 

99,S11.6 

100.837,7 

83.016,9 
72.051,1 
72,339,9 


•  We  omit  two  ciplure  in  all  ttuu  jlgwa. 
delphla  the  Item  '*  due  to  other  banks." 


f  Including  for  Boston  and  Phlla 


Miscellaneoos  and  Unlisted  Bonds : 


MIeoelleneous  Bonds. 

BoBton  Uu.  uas  tr  .certs.,  5s. 
Ch.  Jnn.<t  S.  Yds.— c:ol.t.g.,5s 

Ool.  C.  A  I.  Derel.  gu.  6b 

Colorado  Fuel— (Jen.  6s 

Col.  A  Hook.  Coal  A  I.— 60,  g. 
C)ons.GaB  Co..Chlc.— Istgn.oa 

Cousol.  Coal  conv.  6s 

Det.  Gas  con.  Ist  5s 

Bdlson  Elco.  111.  Co.— 1st  6s  . 

1st  consol.,  gold,  5s 

Do  of  Bklyn.,  iBtSs-.- 
Eiinlt.  0.-L.,N.Y.,  oans.K.  5s. 
Eqnltable  B.  A  P.— 1st  8s.  .. 
Henderson  Bridge— Ist  g.  6s. 
Illinois  St«el  deb.  5e 

Non-<JonT.  deb  58 

Int.  Cond.  A  Ins.  deb.  69.. 


80    h 


105  <«b. 
100    b, 


97  "lb. 


ftllscellaneouH   Bonds. 

Maohat.  Beach  H.  ,^  L.  g.  48. 
Metropol.  Tel.  A  Tel.  Ist  Br.. 

M-loh.-Pentn.  Car  let  &8 

Mutual  Union  Telsg.- 6s  g.. 
N.  V.  A  N.  J  Telep.  gen.  6s.- 
North western  Telegraph— 7s. 
People's  aas  A  C.  i  Ist  g.  6b. 

Co.,  Chicago....  13d    g.  68. 

let  coQ.s.  g.  8s 

Pleas.  Valley  Coal  -Ist  g.  68. 
Siuday  Creek  Coal  1st  g  Os.. 
V.  8.  Leather— 8.  f.  deb.,  g.,68 
Western  Union  Telsg.—  .  .. 
WheeLL.E.APi»'«  CoallstSs 

llnllated    Bnndii. 
Am.  Spirit  Ufg..lst,wbenl8S 
Comslook  Tnunel— In. 


46   b. 


108    b. 

101    b. 

99 'ab. 


11(1 '<b. 

104    b. 

68    b. 


7    b. 


NOT!.- "  5"  tndloatea  price  6id :  '  a  "  pnoe  ujked,    •  Latest  price  thl^  wrtk 

Bank  Stock  List— Latest  prices  this  week.     (*Not  listed.) 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

ABl 

America 

326 

Oarfleld 

400 

NY  Nat.  Ex 

Am.  Excb... 

170 

175 

120 

Ninth 

115 

123 

Bowery* 

Broadway... 

270 
336 

300 

German  Ex.* 
Gtormanla.... 

19th  Ward.. 

no 

N.  America. 

145 

Bntchs'ADr. 

145 

Oreenwioh  .. 

177 

Oriental .... 

220 

Genual 

122 

Hanover..... 

315 

320 

PaclOo 

196 

Chase 

360" 
4400 

Park 

H77 

Chatham..... 

Im.ATrad'B' 
Irving 

625 
141 

580 
150 

People's 

OhfBloal  ... 

4000 

Pheulx 

116 

,. 

City . 

Ottltans*. 

Leather  MIh' 

170 

.     ... 

Prod.  Ex.*.. 

115 

126 

133 

Lincoln 

Manhattan.. 

670 
198 

Republic. 

156 

Oolnmbla 

Seaboarj... 

167 

Oommeroe. . . 

206 

Market  A  Ful 

206 

Second 

430 

480 

Continental . 

125 

Mechanics'.. 

187'« 

Seventh   .. 

-.. 

Com  Kxch.. 

295 

M'ohs'ATrs' 

156 

SboeA  Le'th 

96 

Kaat  River.. 

.. 

UercaatUe.. 

. 

183 

Southern . . . 

HO 

11th  Ward... 

470 

Merohauts'.. 

136 

Stateof  N.Y'. 

108 

112 

Fifth  Ave.... 

2700 

Meroh'ts  Ex. 

110 

Third 

105 

107 

Fifth* 

1 1 

Metropolis.. 
Mt.  Morns.. 

Tradesm'nV 

102 

First 

2750 

.._.-. 

Union  Sq.» 

190 

Flr»tN„8.I. 

...... 

Nassau. 

ISO 

...«.• 

Union* -. 

... 

.... 

14th  Street.. 

170 

.... 

N.  Ams'dam 

180 

UD'd  Statei- 

176 

New  York  . 
N.Y.  Oo'ntv 

B80" 

240 

112 

OaUatin '306    '326 

WMt  siiie 

376 

t>8><«i  iR    38,  1896.J 
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B08TUN,   PUlLAlllilLPmA    ANU   BALTIXUKB  STOCK  EXCHANGES. 


Aetlva  Stocks. 

1  iDdieMM  nnlt.tjul, 


E7*  Sliare  Prle«a  —  mot  Per  Oentaaa  Prteaa. 


Ateb.  X.  o  8.  ee\{Bo»Um).100 
AtUnUo  A  Pmc.  100 

Batttmore  A  Oblo  IBalt.}. lOO, 
Balt.<1ty  PaM'cer   "  2f>\ 

Balttmore  TneSoD  "  2A 

BaiUmureTna'nliPAtl.).  2d  I 
BoMoo  A  41baiij(Sa«toN).100l 
■omoa  A  U>w«U  "  lOo' 
Boaton  A  Maine  "  lOOi 
Oeetnl  of  «aa*.  •■  100, 
rteferred  "        100 

Chto.  Bar.  *  Qatn.  "  100 
Otto,  na  A  at  p.  {Phu.).ioo 

ChaO.  *O.Tnt.t.o.     •*  »0 

Clt.0tIt7Of  Iod<^  "  100 
ritebbar*  \<m. .( Botlon)  AOQ 
LehUb  Valley  .  Ifhila.).  60 
Maine  C«Dtral  («o«<oh).100 
Meuvpol'n Tts&T  (PhU).\<M 
Mexlrao  Cent*!  IBo*lon).\(Xi 
llawE..cUDd....  100 

rranwied 100 

NottkcnOentnl  (Balt.t.  so 
■ortham  PaeUe  rPAtJa.vI00 

P(«(«md  100 
Old  CtoloBjr.  ...(Botlon)  \(» 
r%tauilfB\»...ll'hUa.l.  M 
PfelU.  *  iteaaing.  -  SO 
PUlartelpli  Trao.  ■*  SO 
TTbIod  Pai  \ne...< Bntioni. \00 
Ualoar  *<il\aa..(PMia.>  SO 
Slacellaiteoaa  ntocka. 
Am^UK'r  ttK&D.rd BolaHt 

Preferred ••       

B«U  TetopboDe..  ••  100 
Boai  *  MoolMia.  >6 

Baue  *  Boaion..  ••  S» 
OainBet  *  Heeto      * 

QMIoaOo (BatD.XqO 

QMaoUdaied  Oaa  ido 

ll««.Sior.  Bal'rKMUo.).  100 

Pwtanwl  1  -       100 

M*  1W«^aM.rBai«M>.100 
Oiaatmi  ftaetrta.      ■*      100 

PMlacrad "      100 

iiiMaonllynrnflnr  **  SO 
taHHi  Oo^*Xar.  iPkUm.}  So 
*  B.TMMheM  /Bm<m>.100 
ra.lUaiX*Po«<inUte.A . 
a«H'dU«alB>t       ~  SO 

Waakaok  UcUt      ••  S 

'..(BMUit). 


Baturd*;, 
Deo.  21. 

11        12ii 


•40      

15%  m>« 

15        15=^ 
206     2r7 
2ti3>t  2034 

• IS"* 

59 

69  >•  73 

W9  62<t 

10\  12% 

43'«  43i« 

93 

3 1  34^ 


91 

8 


96 

8<t 


3>a  3% 

lO^g  lO^g 

178 

SO  51 

3»i«  3H 

68't  66 

34  5>« 

10  im 

92  93  >• 

92  >•  92  >s 
190     19S 

S«i«  6S 

9  10% 
S90     395 

*«0  68 

07%  S8 

32  21 

33>t  23>* 

57  eo 

to  i* 


17  18 

44>a  44)« 

85  8S 

9%  10 

75  75 

45%  49 
•1%  3 
•  BIdaa 


Monday, 
Deo.  '2J. 

12>g    14 


43>«    43 >« 
4U%    69% 
16        16% 
16        16V| 
205  >4  206% 
■202/       ... 
171     172 
*13        14 


73 
63 
13 


75 
65  >< 
13V» 


90 
34  Og 

'95" 

9 
50 


90 
38 1 

'99% 

SO 


69  •• 
3i« 

I34 
176  >• 

51% 
3% 

64  •% 
S<* 

11 


694 
34 

134 
177 

524 
3% 

69H 
at. 

12-s 


954    974 
934    934 

195      1964 
6i       6« 
12        124 

390     295 


574  584 

23  3S 

24  26 
58  SO 
3J%  21^1 

t2 

17  18 

43^  44 

85  86 

94  >2 

7.^  78 

48  49 

•1%    a 

aakedprloea: 


Tnesday, 
Deo.   24. 

14        14''« 


•70 
17%    17% 
174    174 
2064  2064 
203     203 
170     170 


75 

654 

13% 

40 

90 

374 
1364 

99 
94 

46 
•80 


76  »• 

67% 

134 

41 

92 

40 
1364 
10; 
9% 

46 

90 


3%      3% 
•18        It 
17«4 

524    524 
2«V    35,.. 

67'9     6*!  4 

54    54 

134     14 

9741004 
94%    96 

1M94  201 
664  69 
124    13 

295     295 

68 

5B4    594 
2»4    31 
Si       824 
60%    61 
254    26 

' 62 

174    19 
44%    444 
85       85 
11% 
7* 

584    55 
•1%      3 

DO  aale  was 


12 

8t> 


Wednesday, 
Deo.  25. 


n 
o 

3 

► 


made. 


Tbursday,  | 

Deo. 

26. 

144 

15 

43      

174 

17=rI 

n 

1741 

307 

207     • 

203 

2 '3     ' 

170 

170 

13 

76% 

77% 

6'»4 

694 

13 

13% 

S'l 

39 

82 

92 

38 

39 

i'oi4  io{%l 

94 

10 

474 

474 

•75 

85 

3»B 

3', 

144 

144 

1764176>«| 

52 

534 

3% 

2's 

63 

69 

44 

5 

11% 

13 

100 

103% 

974 

9741 

■JOI4  20i    1 

674 

04 

zT 

134 

2V6 

68 

59 

59  > 

30 

30 

31 

3< 

614 

634 

, 

63 

19 

19 

45 

45 

•86 

87 

li 

14 

80 

81 

53% 

664 

'IH 

8 

Friday, 
Deo.  27. 

IST  UiSg 
•4      I 

34       36% 
•70       71 

17       17 

16%    167g 
206     307 
202     3  3 
170     170 
'12 
•55 


134 
59    I 
74%    784' 
67%    68% 
13       i:<    i 
87       37 
•91        924! 
37        37     I 
1364  1364 
994  10U4 
94      "% 
•45        47 
•75        8% 
•68       70 

34      3% 
13        13 
1764  178 
51%    52 
25,,     2»„ 
644    67 

4  4% 

104    11% 

101      1034 
974    98 

20  2  203 
66%  69 
124     13 

296     296 


Bales 

of  the 

Week, 

Stiares. 

21,52i 

"430 

50 

1,905 

3,106 

118 

15 

275 


•60 
58 
26 
27 
61 
25 

•60 
19 
45 

•85 
10 


65 

584 

2x4 

37  •• 

62 

26 

6i 

19 

45 

87 

11 


784    80 
63       63 

a        3 


13,116 

13.»85 

3,274 

520 

19 

4,436 

47 

6,590 

8,''05 

360 


16 

3.995 

625 

2o7 

6,365 

2l,U23 

12,.'i95 

1,52  I 

29,821 

30.524 

l,23ti 

1,799 

37,2-'0 

10,970 

87 

"W2 
6,393 
1,063 
l,2.^6 
1.535 


37J 

368 

149 

6,921 

4.577; 

3,1211 

aoui 


Bange  of  salea  In  189^ , 


Lowest. 


3%  Jan.  30 

■50     Jan.  23 

34     Deo.  27 

694  .M*r.  11 

144  Jan.  28 

144  Jan.  30 

3054  Doc.  23 

1964  Jan.     2 

160     Jan.     2 

5     Apr.  13 

49      Feb.  28 

694  Mar.    4 

54     Mar.    9 

10%  Doo.  21 

344  Feu.     2 

83%  Jan.  11 

274  Mar.    8 

125  4  Jan.     7 

81     Apr.    2 

.'>%Jan.  31 

41     Nov.    8 

75     Nov,    6 

64     Jan.  29 

34  Jan.  30 

lO^gDeo.  21 

1764  J»ne    1 

iS%Jan.   <!' 

25,,  Dec  27 

ej's  Deo.  21 

4     Dtio.  37 

10     Doo.  21 


86%  Jan. 

90  Jan. 
175  4  Apr. 

S3  4  Jan. 

9     Mar. 

230     Mar. 

60     Dec. 

574  Deo. 

32     Deo. 

334  Dee. 

454  Feo. 

80     Deo. 

60     Feb. 

17     Deo. 

404  Mar. 

66  Feb. 
94  Deo. 

67  Aur. 
36     Mar. 

3    Jan. 


Highest. 


23%  Sept.  3 

2     May  IS 

664  Sept.    9 

764  Not  15 

21%  June  17 

214  June  17 

213     July  10 

207     Oct.     3 

ISO     Sept.    9 

16     May  13 

604  May  14 

92%  Aug.  28 

7H%SeBt.    3 

174  sept.    4 

bT't  Aug.  23 

98     Au«.  38 

Sept.    3 

July     8 

Not.  19 

Sept.    4 

Nov.  27 

Not.  36 

704  June    7 

7'8M«jr  13 

25%  May  14 

1824  June  19 

574  8epu    4 

1  Sir.  Sept.    5 

99HJan.     8 

174  May  lo 

22     Oob   17 


43 

140 

115 

14 

55 

94 


1204 

107 

310 

994 

2S4 
330 

914 

67 

754 

76 

69% 

4l 

73 

35% 

49% 

•  1 

224 

93% 

98 


June  13 
Auk.  1 
May  20 
July  80 
July  31 
July  29 
Jan.  16 
Oct.  29 
OcU  19 
Got.  19 
O^U  Is 
Sept.  9 
Jnly  I 
Apr.  IS 
Sept.  S 
July  IS 
Dot.  86 
Oet.  28 
Oct.  38 
May    4 


Inaetiv*  Stoeks. 


Prten*/  Dmmbtr  37. 
AlUata  *  Cfcarlulla  L8aU.).100 
■••••■  A  Prarlileaca  Ulortswi.lOO 
OmsSsb  a  AtlMiUept.  U'AUa.)     00 

OM»vis«t..... 00 

latpnfrrred -  60 

OMttalOblo IBatL).  00 

OMwco  A  West  Mlcb.|&.«(on).  100 
'  at  A  Paas..  100 

__stRiTar    .         •'        100 
.Traelof  X  J.1(/>*Ua.).  100 
jn^Booad  Br.       ■•       100 
kA  rf  Marq...(Ba«<ni).10O 

mtorad    "       100 

BaalaaTine  Psisang.  IFkOa.).  00 

Prefennll "  OO 

Oaat-ABroadTop...       "         00 

mtaciad.. "         00 

Km.  cry  FtA  A  Mam.lSM«ml .  100 

n^«md  -       100 

-    larlklU tP»«o.).  00 

IAS.aaraa  60 

D«Tal...  60 

leaa  Co  .        "       100 

lank  P«DDajl»aDla.  "  60 
I  Short  Line ...  r  A<m«m;  ■  100 
rtTaDUAN.W.  ri>*tte.;.  00 

LAKrU "  00 

I (Botaml  - 100 

, "         100 

(BmU,).\00 

"         100 

(Bctkmt.  00 

:oY'if.  t.'.  (rham.>.ioo 

WastJanerAA'tUB!       "  OO 

Waian  M.V.  A  Peaa      "        100 
TuiilUr  OaatfBl...ri>o«<M».100 

Pntenad "        JOO 

»«wi'»U»a«h  ABoab.       "         100 

MiaovLUJiBOoa. 
AItaMaltlB'«.aaatpdrJMiM>.  SO 


_a«s  MlaiBf .. 
rStMaOMf. 


30 

-  so 

10 

"  10 

86 

86 

6 

100 

H  35 

J. 

-  100 
WMIm.).100 

100 

Qalaoy  Mlala« (BnUm).  26 

TaBwraok  Mining....       -  3.*' 

Water  Power "        lOt 

W«a(tn«h.Blee.AM..  Ot 

FraC  oamalatlTe.         "  00 

A».fSdCi^%!^ls..l989.JAJ 
•4  «V4a;  >..  OUaa  A . .  1989,  AAC 
— iBB  Oalied  Qae  1st  5,. . ._ 


rtaoasl 

aalal  Mia  Ins— 

layna  Bleekl.. 

rraaklio  Mialac 

nilMtBSUai. 

KaMVMfaMlattE.... 
QaaMUMiiila«..».« 
PoDMa  Pal4aii  Oar. 
r*<iB«rlvaAi>  steel.. 
Pr>l«rra4f 


865     360 


34 


10 
140 

340 


les 
10 

30 
00 


17 
141 
360 

37 


SO 


16 
40 
64 
67 
66 

44 
844 

64 


18 

37 


65 

31 

684 

19 

65 


704 
"4% 


3 
69 

0 
37% 
66 
88 
337 
69 


3% 


110 

4 

14% 

lO's 
3% 

•16 
1 

10% 
1 

63 

11 

234 
165 


6 
88 
864 

24 
71 

94 
38  4 
67 
89 

094 

26 

3 

4 

30 

116 

1 
15 

•26 
2 
114 

2 

65 

114 

24 

156 


119 

123 

1 

30 

64 

•714 

'23 

479 


Inaetlva  atockai 


120 

125 

14 
32 
66 

72 

2:^4 

794 


Dnited  Oas.  3(1  m .  5s . .  1 989 
BorLA  Mo.  BiTer  Bxe  npt  6s,  JAJ 

Woi|.«zeinpt  6s. 1918,   JAJ 

Plain  4a 1910,JAJ 

Cble.  BorL  A  Nor.  1st  5,1936,  AAO 

9d  Bort.  Ss. 1918.  JAO 

OebaBture  6s 1896,JAD 

Ohio.  BorL  A  Qolnoy  4  s . .  1933,  FAA 

tova  Division  4s 1919,  A^kO 

,CU&AW.Mlob.  gen.  h;  1931,  JAD 
OoBSoLot  Vermont,  6s.  1913,  JAJ 
Cnrreat  Blvar,  1st,  5s.. 1927.  AAO 
Dat.  LaBa.AKi>r^D  M.  7s.  1907.  JAJ 
iMteni  1st  mort  6  g.l906,MA8.. 
Iree.Klk.AM.V.,lst,6s.l933,  end. 
K.C.  O.A  Bprlng.,lat,5g.,1936,AAO 
Ka  r.B.AM.  eon.6«,  1938,  MAM 
K.C.  Mem.  A  Blr.,l«t,2a,1937,  MAS 
K.C  St.  Jo.  A  C.  B. ,  7s. .  1907,  JAJ 
UBoekAFt  B.,lst,7s..l905, JAJ 
Louis..  BT.A8t.L.,lst.6g.l936,AAO 

Sm.,S-«C 1936,  AAO 

Mar.  H.  A  Ont..  6s 1930.  AAO 

MexloaB  Oaatral,4  K...1911,  JAJ 

lataoaaoLlaeones,  S  g,  iion.eam. 

8d  oonsoL  Ineoaes.  3s.  non.eam. 
M.  T.  A  H.S118,.  1st.  7s,  1906,  JAJ' 

Istmmt.  6s 190S,JAJ 

admort.  6s 1903,  F,«A 

Ogden.  AL.O.,Oon.6s...l9?'^  '  -    ' 

Ino.6s...... ....^ ..... 

Kn  tland,  lst,6s 19iu 

Sd,  Oa 189o,r.«A 

Au4ss^^i!:^y^tt.'J*tt;jij 

AUaatle  city  1st  5s.  g.,  1919,MAJt 
BalTldere  Del. .  1st,  6« . .  1908,  JAD 

BuOkto  By.  eon.  lit,  5s 1931 

Caiawliisa,  M..7« 1900,  FAA 

Cboe.  Okla.  A  Oulf,  p<  lor  lien  6s.. 
Cttaens'Ht.Ry.of  Iod.,oon.5s.l933 
Columb.  St.  Br.,  1st,  oon.  0«..1933 
(X>luaib.  O.  Croasluwn,  l8t,5r<.  1933 
OinaoL  Traot.  of  N.  J.,  lat^ii.1938 
Del.  A  B'd  Brni,  1st,  7s.  1906,  FAA 
E%ston  A  Am.  lstM.,5s.l930,MAN 
Glmlr.  A  Wl  Im. ,  1  at,  6s .  19 10,  J AJ . 
BestonvUle  M.  A  F.,  oon.  5S..1924 
Bant.  A  f)r'dTop,Oon.5s.'96,AAO 

Lehigh  ItaT.44s 1914,  Q-^ 

3d  6s,  (Old 1897,  JAD 

General  mort.  44s,  g.l934,Q— F 
Lebigb  Val.Ooal  lst6s,g.l9333AJ 
Oblgb  Valley.  lst6s...l898,JAD 

3d  7s 1910,  MAS 

Oonsol.  6 1923,  JAO 

!(ewark  Passenger,  oon.  6a.. .  1930 
forth  Penn.  1st,  7a... .1896,  M.«* 

Oen.  M.7s 1903,  JAJ 

Pennsylvania  gen. 6s,  r..l910,  Var 

Oonsol.  6s,  0       1905,  Var 

Oonaol.6s,r 1919,  Var 

Oollat.  Tr.  44  g 1913.  J<U) 

Pa.  A  N.  T.  Canal, 7s. ..1906,JAn 
Onn.^a. loao.  »*n 


Bid.  JAak. 

5  614  61  , 
ni6  1164 
il06  1U64 
}  99      1(10 


Bonds. 


U)3 
I  97 
I  97 
[  93 
I  97 
I  70 
[  89 
I  70 

65 
|120 
|129 
I  70 
I  97 

63 
131 

96 
107 

85 

;io7 

66 

17 

8 

130 

111 

106 


.  104 

;luO 


103 
108 


103 

99 

99 

94 
100 

75 

90 

80 

68 
121 
130 

78 

99 

66 
1^3 

98 
108 

88 
104 

66 

18 

9 

1204 

1114 

iof 

20 
1114 
101 


105 


"I 


113 

1064  1074 

I  90 

103 

■814'   S3" 

126     

109% 

119 


106 

111 

108 

lOi 

103 

1064 

136 


106 

101 

124 

1314 

121 


109 


111 


1044 
103" 


107 


1234 


People's  Treo.  tmat  oerts.  4s..l943 
Peralomea,  1st  ser.,6s.l918,  U— J 
Phila.A  Eriegen.  M.  6g.,1930,  AAO 

Oen.  mort.,4g 1930.  AAO 

PbUa  A  Read,  new  4  g.,  1958,  JAJ 
Ist  pr«f.  Inoome,  5  g,  1968,  Feb  1 
20  |ir«f.  Inoome,  0  g,  1908,  Feb.  1 
8d  pref.  Inoome,  0  g,19S8,Feb.  1 

3d,  5s 1933,  AAO 

Oonsol.  mort.  7s 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

Improvementll.6  g.,  1897,  AAO 
Oon.  M.,6  g.,stamped,1922,MAN 
Terminal  Ss,  g....Ml941,  6.— F. 
PhU.  WUm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  C.  A  Bt.  L.,  78... .1900,  FAA 
Roobeater  Railway,  oon.  da  ..1930 
Bohurl.R.E.8lde,lat&  g.  1936,  JAD 

Unluu   lermliial  l8t5a ..FAA 

Bondii— Baltlmora, 
AUantaACtaarl..  Iat7a,  1907,  JAJ 
Baltimore  Belt,  lat,  6s. 1990,  MAM 
Balt.a  Pass.  1st 5a.. ..1911, MAM 
Bait.  TraoUon.  Ist  6s.. 1929,  MAN 
Ezten.  A  Impt.  6s.... 1991,  MAS 

No.  Balk  DIv.,  5s 1942,  JAO 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...  .1935,  FAA 

BUten  UUnd,  3d,  5  g.l926,  JAJ 

BaL  AOblo  B.  W.,lat,44g.  1990,  JAJ 

CapeF.AYad.,Ber.  A.,6g.l916,  JAD 

Series  B.,6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Oeot.Oblo,44g 1930,  MA» 

Oaau  Pass.,  Ist  6a 1932,  MAN 

City  A  Bub.,  1st  6a 192;:,  JAD 

Obarl.CoLAAug.axt.5a. 1910,  J,kJ 
CuL  A  Oreenv.,  1st  6-6s.l917,  JAJ 
Oa. Car.  A  Nor.  1st  A  g.. 1929,  JAJ 
(ieoKla  Pao.,  1st  6-6s. . .  1922,  JAJ 

Morth.  Cent.  6a 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  6s 1926,  JAJ 

44« 1926,  AAO 

Pledm.ACum.,lst,  5  g. 1911,  FAA 
Pitts.  AConnells.  lBt7s.l898,  JAJ 

Boatbem,  lat  6s 1994,  JAJ 

VircInU  iUd.,  1st  6s.. .1906,  MAS 

Sd  Series,  6s 1911  MA8 

Sd  Series,  6s 1916,  MAP 

4th  Series,  8-4-6a 1921,  MAS 

0th  Series,  Os ...1926,  HAS 

WestVa  C.AO.  lsl,6g.l911,JAJ 
Wert'L  ^.a  OonsoL  6  g.igi4,  JAJ 
WUm.  Ool.  A  Aug.,  6s.. 1910.  JAD 

■usaBi.i.AaBoos. 
Baltimore  Water  0s...l916,  MAN 

Funding  Os..... 1916,  HAN 

Bxobanire  3i«s 1930.  JAJ 

Virginia  (State)  3s,  new. 1932,  JAJ 

Funded  debt,  2-3a 1991,  JAJ 

0hesapeaKeOas.6s.....l900,  JAU 

OonaoT. Om,6s. ..  ...1910, JAD 

&s  _  19)i«,  JA.r 

Rinlta'  'I.  1..     ■.  •    . 


Bid.  ;Aah. 

92        81 

101      

118     

104 

754    76 
22    I  33 

04    10 

7  8 

i'io"  " 

i'iii"  105" 
09    1 100 

105  1064 
101 
116 

'.'.'.'.'^  1164 


110 


105 
100 


7J 
60 
40 


100 


108 


76 
50 
50 


1094 

1134 

110 

1074 

82" 

I'ii" 

115 
1164 

"tii" 
116 
1114 
117 

1174 

105" 

....>• 

"9J4 
112 

lie 

■«44 

il84 
1144 

109' 

10.5~ 
109% 

1044 

1054 

604 

61 

1174 

118" 

1054|lw7 


•  Frlaa  Isaladas  ovardaa  eoupoas. 
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'stock  EXCHANOE  prices  (CoiitlnQed)-4Cr/F«  BOmS  DECEMBER  it  AND  FOR  YEAR  l§l»g. 


Mang*  ($al4$)  in  1805. 
Big^t. 


Lotoft. 


SJiSl  of  N.  J.-Oon...7..18»W 
IHfc.*W.B.,oon^».»«'d.  IWO 


IIU     b.  100       IKM!. 


*S;??:5iSe!-8iid.8..igj»8 
"     "   -^.".fiiSii 

1039 


^C? 


_.     AOblo. 
•.•▲.IMr..!! 


iT*  N 

J  A  J 
Q— M 
MAS 
J  A  Jl 
J  *  Jl 
A  A  Oi 


^ 


.•toon.,4g.lBtl9 

Sdeon.,4g.l9ElU 

«Ui.Lex.*Blg8»ii.-6g.l90.i 

-  •.BorL  A  (J.-U0I1..  7«.  190J 

jtaalat«,&«. IB" 

VMVwUbleM IWJd 

DMTerUlTUloni* 1922 

Mtbt—km  GxtMUlon,  4a.  192' 

lSs^kB.Ul.-lat,a.(.,-M.l9U7  J  A  U 
««M»u,«s.       ,_.  ..    '""MAN 
MAN 
Cot. 


t  74 
I  31^ 
76 
44% 
I   19    b. 

\6-l"" 
101 

102    a. 
110 
lOIfiab, 
t  04 


eii'g  Doc. 

02     Mar. 

16i«Har. 

70     Deo. 

41     Deo. 

17     lUr. 

i4>tJui. 

80     Mar. 

84>a  Mar. 
102  Sept. 
108  Dec. 
102>sMar. 

60  Jan. 
lll>4Uot. 
114  Mar. 
Ill  Jan. 
101%  Mar. 

8a     Mar. 

limApr. 

b.  101>4Feb. 

b.  117    Apr. 

116>tApr. 

loo's    —  - 

73 

95  >s       Bl     Feb. 

HTi  b.  85  Apr. 
102 'aa.'  93  Mar. 
119  >a  118  Mar. 
103  a.i  98  >«  Mar. 
101  >a       9d>sMar. 

9J>sb.    B3>sFeb. 

88  b.'  86'eFeb. 
*118    b.  115>«Mar. 


lie 

100 


b. 


110 
103 

112 


A  A  O  '115>3b. 

MAM 

MA  8 

J  A  J 

J  A  J 

MA  8 

J  A  J 

MA  N 

MA  8 

F  a  A 

.MA  N 

MA  S 


114     Aug. 

73  N"V. 
1 84  >«  Sept. 
1 37%  Sept. 

8498  Sept. 

59  >3  Sept. 
t30\bept. 

5mi  June 
108  Mar 
107%  Oct. 
108  >4  June 
112°8  June 
108%  July 
1 67  H)  Oct. 
113  June 
121  Jan. 
120  Oct. 
1 10     AUK- 

92 '\  Nov. 

116^  Nov. 

107%  Sept. 

;  121      Feb. 

..-^-j...    12 mi  Sept. 

103>«M!ar.   112Hi8ept. 

66     Doc.  I  83''eJ>ioe 


leon»ol.,l»t.5»..l937 

CkliMgo  •  Krt6.-lBt.,  6  g.  1982 

laoume,  5» :••••}?,, 

OUo.UaaU*a-lat,5K..1937 
Oklo.Ull.A8t.P.— Oon.7a.1905 
IM,  B>>iiltiweat  Dlv.,  6a . .  1 909 
Ut,  Bo.  MIno.  DW  ,  6a. . .  19 10 
ttr,0b.*Pa<>-W.Ulr..5a.l92i 
OUo.AMo.RlT.DIr..5s.l926 
WUe.*MlnQ.,L>lT.,5g.l921 

«ermlnal.5g 1914 

e«a.  M.,  4  g.,  aeries  A. ..  Irfbu 

Mil.  AMur.— lat,oon.,68.1913 

Cklo.  *  M.  W.— OouaoL,7a.l915 

Ooapon.goid.  78  190;^ 

ainktagtuud,  0« 1929 

Blnklngtund,  »a 1929 

einklog  fund,  deben.,58. 1933 
S5-year  debenture,  5s. . .  1909 

■xt«ulon,4a 1926 

Ollo-ll.L*Fao.— 68., coup.  1917 
Ex  (enalon  and  001,58.. .1934 
SO-Tear  debeotaie,58...1921 
Cklo.  Bb  F.  M.  *  O.— 68....1930 
CUTetand  *Uantjn.-5a..  1917 
0.aa*L— OonaoL,7  g.l914tJ 

Oeneral  oonsoL,  6  g.  — 1934 
<W>.C.*8t.L.-Feo.&E.,48.1940 

Inoome,48 199u 

COL  Goal  A  Iron.-6g 1900 

Col.  A  9lbAve.  gu.  58,  g...l99J'M  A  8 
COl  U.VaLATol.— Uon.,5g.l931  .MAS 

Oeneral,6g 1904J  AU 

Denver* Bloar.—lat,7g.l900  MAN 

l8toonBOl.,4g 193t>  J  A  J 

OBl.8o.8b.*  AtL— 5g...l937  J  A  J 
FkW.AUenv.Uli/.— 6g..l921  J  AU 
eal.U.*SanAn.-M.AP.U.let,5);|M  A  N 
S«n.Kleatno,deb.  58,g...l922  J  AO 
Boaa.AT.Cent.,gen.4s,g.l921'A  A  O 
DUnolaOeatral.— 48,g....  19o;iuMA  M 
We«u>ru Lines,  lst,48,g.i>J.')l  K  &  A 
lBt.*UrealNor.— l8t,6g.l9L'j|M  A  N 
8d4-5a 1909  MAS 


A 

A 

A 

A 

A 

A 

A 

A 

A 
J  A  U 
Q-K  I 
J  A  Uj 
A  AO 
A  A  O 
MAN 
.MA  N 
F  A  A 
J  A  J 
J  A 
MA 
J  A 
J  A 

A 
J   A 
A  *  O 
April. 
K  A  A 


110  b. 

123    b. 

100  "4 

107  Hi 

t  20    b. 

9i    b. 

■126Mjb. 

IIJ    a. 

lie's 

111  b. 
"lOtf    b. 

10-*l4 

110  b. 
91>iib. 

115  b. 

137 

{  122  a. 

110  b. 

106  b. 

'108  b. 

105 


113'DDeo, 
1211a  Apr. 

96     Feb. 

77     Mar. 

14%  Mar. 

90     June 
125     Feb. 


99  July 
90    Juue 

103     Aag. 

123  >4  Juue 

103     Oct. 

109  Aug. 
97  July 
94 1*  Sept. 

123     Aug. 

117'«May 

127'4Aug. 

101     Sept. 

114  Oct. 
34  Aug. 
96%  Juue 

129%  Juue 


Railboao  ahd  Hisoiu  BonM.  /nter't 
IferUxi 


ll4»8Mar.   119i«  Juue 
115     Mar.   119     Juue 


109'*  Feb. 
104  Feb. 
107'*  Jan. 
108  ■«  Feb. 
87  Feb, 
116 
138 


•130    b. 
1031s 

90  b 
12418 

85 
'125    b, 
'12618  a. 

75    b. 
'  25    a. 

91  b. 
114 

85 
'  86    a. 
*114'4a. 

87196. 


Iowa  CentraL— lat,  5  g. . 
KUgs  00.  KlOT.-Iat,  6  (. 
Laelede  Uaa.— Ist.,  5  g.. 


...1938 
»g..l925 

.     J.... 1919 

Lake  Erie  A  West.— 5  g. ...  1937 
USbore.— Oon.  op.,  Ist,  78. 1900 

Oonaol.  oouf .,  3d,  78.. ...1903 
Liex.  Av.  A  Pav.  F.  gu.  5a,g.  1993 
LoDKlaland.-  lBtoon.,5g.lt<ji 

eeneral  mortgage,  4 g..lo38 
(onla.  A  Maab.— Cons.,  7a  J.898 

M.O.  *  MobUe,  1st,  6  g..l930 
"  "ad,  eg.. 1930 

e«aeral,6  g 1930 

UliUled,4g 1940 

Lsola.  M.  A.  AOb.— Iiu,6s.l910 


OooaoL,ec 1916 

I<sals.Bt.U*Texaa.— 6g.l917  F  A  A 


AD 
I  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 
MA  8 

<i-J 
J  AD 
A  AO 
J  A  J 
J  A  J 
J  AO 
J  A  J 
J  A  J 
A  AO 


Manbattan  oonsoL  4s. 199u 

Motto.  Klerated.— lat,  6  g.  1908 

M,Sa 1899 

Mtoit.  Cent.— Isi,  cons.,  7s.  1 902 


OonaoL,&a., 


A  A  O 
J  A  J 
MAN 
MA  N 


....1902  MAN 


MU.LakeSb.AW.— lat,  6  g.  192 1 

Cxtan.  A  Imp.,  S  g 1«29 

Mlna.  ASU  L.— 1  si  cou.5s,g.  1934 
Mo.  K.  *  K  —lat  5t,  g.,  ga.lB42 
M.K.  AToxaa.- lst.4a.<.1990 


MAN 
F  A  A 
HA  N 
A  AO 
J  A  D 


64    b. 
92    b. 

87>8a. 


115 

70 

92 

70 

94 
114 
117 
119 
113>sb. 
115    b. 

95    b. 
106    b, 


116 

110 

113 

112 

,  3613  Aug. 
Jan.  1120  Feb. 
May  1 143%  Jan. 


June 
Aug. 
Oct. 
Juue 


no's  Juuel23'4Feb. 
114  Juue:  120  Jan. 
toe's  Apr.  1112%  Aug. 


M.  K.  A-  Tox.-2d,  l«,  g....l'."90  F  A  A 
Mo.  Pao.— lBt,oon.,  6  g....l920  M  A  N 

Sd,  7s 19061mA  N 

Pacof  Mo.— lat,ex.,4g.l938F  A  A 

2de«t.58 1938  J  4  J 

8t.L.*Ir.Mt.lstext.,58.1897  F  &  A 

2d,7g 1897  m  A  N 

Cairo  Ark.  &Texa8,7e.  18971 J  AD 

Gen.K'y*landgr.,5g.l931iA  A  O 

MobUeAOMo— New,6g..l927:j  iD 

General  mortgatn,  48 — 1938  MAS 

Nash.  Cb.  ASt  L. -let, 78.1913 

Con«ol.,5g      1928 

NafI  StiirohMfg.— Ist,  69.1920 
N.y.  Central— Debt  eit.4s.  1905 

Ist,  coupon,  7a 1903 

Deben.,58,  coup.,  1884. .1901 
N.  Y.  A  Harlem,  7s,  reg.1900 
R.  W.  A  Ogil.,oon9ol.,  58.1922 
West  Shore,  guar.,  48 — 2361 
N.  Y.Oblo.  ASt.  L.— 4g...l937 
N.  Y.  Lack.  A  W.— Ist,  6s.  1921 

Oonstructlou,  58 1923 

».y.L.E.AW.— I8t,con.,7g.l920 

2dcon90l.,  6g 1969 

Lone  Dook.oonsol.,  68.g.l93') 
N.  Y.  N.  H.  A  H.— Con.  deb.  otfa 
N.  Y.  Ont  A  W.--Rer  .4s,g.l992 

Consol.,  1st,  5s,  g 1939 

N.Y.8U8.AW.— Istref.,58g.l937 

HIdlandof  N.  J.,  6s,  <  .  1910 

Hort.  A  W.— 100-ye»r,  58,  g.  199  J 

No.  Paoltlo— lBt,ooap.,6g.l921 

General,  2<l,  coup.,  6  g.  1933 

General,  3d,  coup.,  6  g..  1937 

Consol.  mortgage.  5  g...l989 

Col.  trust  gold  notes,  68.1898 

Cblo.  A  N.  Fao.,  Ist,  5  g.l940 

Seat.  L.  S.  A  E.,  Ist,  gu.6.1931 

No.  Paoltlo  A  Mont.- 8g..l938 

So.  Paoltlo  Ter.  Co.— 6  g. . .  1938 

Ohio  A  Miss.— Con.  8.  f .,  7S.1898 

Ohio  Southern- l6t,6g...l921 

General  mortgage,  4  g...l921 

Oregonlmpr.  Co. — l8t,  6  g.  19 10 

Consol.jSg 1939 

Ore.  B.ANav.Co.— I8t,6g.l909 

Cou9o1.,5k 192) 

Pena.  Co.— iisg.,  coupon.  1921 
Pec.  Deo.  A  Evanav.— 6g.19.iJ 
EvansT.  Division,  6  g...  1920 


Priet 

Dec.  27. 


57 

90 

106 

100 


Sanffe  f$<UttJ  in  1895. 


Loumt, 


•107'3b.liX? 


105  Is  May 

100     Dec. 

93>i  Mar. 

126     Jan. 


Feb. 
Mar. 
Feb. 
Feb. 
Jan. 
Feb. 
Mar. 
Apr. 
May 


100 

8S 
122 

82 
122 
119 

74 

17 

92 
llOi^July 

83     Dec. 

88  Jan. 
112%  May 

79     Jan. 

90     Feb. 

el's  Doc. 

90     May 

83     Dee. 

ei     Feb. 

98  Jan. 
10214  May 
lib's  Dec. 

671*  Mar. 

84'4  Mar. 

68     Jan. 

90  Dec. 
112>sJan. 
115  July 
120  Dec. 
IIO14  Juue 
117  >4  Jan. 

95  May 
107  Apr. 
1154  Feb. 
102  Dec 
114     Feb. 

711a  Mar. 
106     Jan. 

93 's  Feb. 

55     Feb. 

06  Jan. 
120'sb.'118>sJan. 
106  b.105  Dee. 
117  b.ill7  May 
105  b.  ice's  June 
127  Deo. 
109     Apr. 

98     Dec. 

81     Jan. 

79%  Feb. 


■100 
110 
75 
114 
100 


99 


1121s  AU| 
108     Jan! 
103     July 
132's  No*'. 
107 's  June 

100  Aug. 
130     No»r. 

94  May 
135  Sept. 
1 26 'a  Nov. 

3414  July 

2313  July 
101%  Oct. 
1 15 '4  Aug. 

95'8  Aug. 

98  Apr. 
llS'sOot.  1 

94%  Sept. 

101  Oct. 
7413  Sept. 
3413  Oot. 
93  Is  Jan. 
74%  Sept. 

105  Sept. 
lei's  July 

122  Aug. 
84 '3  Aug. 
96 "3  Nov. 
85  May 
0j>s  Juue 

118  Sept. 
118  Jan. 
124  >s  May 
115  Nov. 
123>s  Juue 

102  Aug. 
110%  Mar. 
122 '3  Sept. 
108  July 
120     June 

85  June 
114%  Nov. 
108%  Sept. 

60  July 
102     Aug. 

123  June 
109=8  Oct. 
I2213  Sept. 
Ill  July 
135  Aug. 
115  Jan. 
104^6  Oct. 

97 '9  Sept. 
Ol'sAug. 


2d  mortgage,  5  g — 1926 

PbUa.  A  Read.— Gen.,  4  g.l938 


J  A  J 
A  A  O 
MAN 
MAN 

J  A  J 
MAS 
MAN 
A  A  O 
J  A  J 
A  A  0 
J  A  J 
F  A  A 
MAS 
J  A  D 
A  A  O 
A  A  O 
MAS 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  O 
F  A  A 
M  A 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  AO 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MAS 
MAN 
J   A  J 


100 
100    b, 

98    b. 

79 
118    b. 

64 
129    b. 

99 

94  b. 
100  b. 
120 'sb, 
103 


118'4b. 

106% 

102% 


138 '3 
167    b. 


138 
90 
108 
101 
115 


b. 


116 '3  b. 
102 

73  a. 

321s 

78  "sb, 
1  38 
t  40 
•130 
103 
105 

90 

26 

90 

3414b. 
lOtfifltt. 
I   93 
10813b. 

97    b. 
102    a. 


44     Feb. 

83  Mar. 
103  Mar. 
100  Is  Mar. 

Mar. 
100  Mar. 
100     Dec. 

97     Mai. 

74%  Aor. 
lis     M!ar. 

62     Mar. 

130  Mar. 
9  8 's  Apr. 
90     Jan. 

102  Mar. 
i  120 's  Jan. 
105  Is  Apr. 
in  Nor. 
113>sApr. 
103 '8  Feb. 
10  m  Feb. 

131  Mar. 
113i4Feb. 
125 '3  Mar. 
(5558  Feb. 
126  Feb. 
134 '9  Nov. 

88  Jan. 
108     Deo. 

95  June 
114's  June 

48  Is  Fob. 
112     Feb. 

81''8  Mar. 

49  's  Mar. 
24     Jan. 


HghaL 


70 

135 

138 

30 

96 

106 

81 

25 

92 

33 


Mar. 
Deo. 
Jan. 
Mar. 
Jan. 
Aug. 
May 
Dec. 
Oot. 
Ddc. 


Istpref.  Income,  5  g 1938 

2d  pref.  Income,  5  g 1938 

3d pret.  Income,  5g 1958 

Pittsburg  A  Western- 4  g.  19 17 
KloOr.  Weateru— Lat,  4  g.l93J 
8t.  Jo.  A  Or.  laland— 6  g..  1923 
St.  L.  A  San  Fr.— 6g.,01.B.1906 

6i(.,01agaC 1906 

General  mortgage,  6 g..  1931 

Cons.  guar.  49,  g 1990 

St.  L.  80.  West.— Ist,  49,  g.l989 

2d,49,g.,  Income. 1989 

8t.P.M.AM.— Dak.Ex.,eg.l910 

lstooasoL,eg 1933 

"  reduced  to  41s  g.. 

Montana  Extenalou,  4  g.l937 
8anAut.A  A.P.— lat,4g.,gu.,'43 
Sav.  Fla.  A  West.- Ii,t,6g.l931 
So.  Car.  A  Ga.— lat, 5  g....l919 
SO.  Paoltlo,  Ariz.— 6  g.. 1909-10 
80.  Paoltlc,0al.—6g.. ..1905-12 

1st  oonsoL ,  gold,  5  g 1937 

80.  Pacittc,  N.  M.— e  g 1911 

Southern— 1st  cons,  g.,  58.1991 
E.  Tenn.  reorg.  lien  4-5a.  1938 
B.T.  V.AG.— I8t,7g...l900 

Oon.5g 1956 

Georgia  Pao.  lat  5-68,  g.  1922 
Knoxv.  A  Ohio  Ist  68,  g.  1925 
Rich.  A Danv.  con.  69,  g.l913 
We3t.No.Oar.l9toou.68,gl914 
Tenn.C.  I.  A  Ky.— Tea.D.,lst,6  g 
Blruiingbam  Dlv.,  6  g...  1917 
Texas  A  Pacllio- Ist,  6g..2000 

2d,  Income,  5  g ...200 j 

Toledo  A  Ohio  Cent.— 6  g.l933 
rol.  St.  L.  A  Kan.  0.-6  g..  1916 

Union  Paoltlo— 6  g 1898 

Ext.  Blnklagtand.8 1899 

Collateral  trust,  i'^ 1918 

Gold  68,  COL  trust  notea.  1891 
Kan.  Pao.-Den.  Dlv.,  6  g.l899 

Istoonsou,  6g 1919 

Oregon  Short  Line — 6  g.. 1922 

Or.8.L.AOt'bN.— <Jon.5g.l919 

U.P.Den.AGulf,con.,5g.l93i»  J  A  D 

U.  S.  Cord.- IstooL,  6  g..l921  J  A  J 

VlrKlnlaMld.—Gen.M., 58.1936  MA  N 

Wabash— 1st,  5  k 1939  MAN 

2d  mortgage,  5  g 1939 

West.  N.  Y.  A  Pa.— let,  6  g.l937 

Gen.  2-3-48,  gold 1943 

West.  Un.  Tel. —OoLtr.  68.1938 
Wise.  Cent.  Oo.— lat,  5  g..l937 


J  A  J 
J  A  J 
.MAN 
.VIA  N 
MAN 
J  A  J 
A  A  O 
MA  N 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  S 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 


F  A  A 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


85    I 

21 

10 

719 
7913  a. 

7378 

50     : 

113     : 

113    a. 

101    a. 


70 
24'e 
119    b, 


'104 

8> 
57 


03% 

07    b. 


91    b. 
lei's 
9113 


11213  a. 
103     b. 


117 
117 


106%  Jan. 
1 73  Jan. 
109  >•  Jan. 

92  Feb. 

93  Mar. 
35  Feb. 
67  Jan. 
18%  Mar. 

978  Mar. 

e>sMar. 

7  >i3  Dec. 

63     Jan. 

1 51     Feb. 

111%  Apr. 

111  M^r. 
102     Jan. 

47     Deo. 

62     Jan. 

16 's  Jan. 
115  May 
11513  Mar. 
lOOi*  Jan. 

84  Is  Apr. 

52     Jan. 

112  Jan. 
ai  Deo. 
86     Mar. 

109>s  Jan. 

88     Feb. 

e9>s  Jan. 

841a  Jan. 

7918  Feb. 
Ill  July 
102 14  Feb. 
1071s  Mar. 
Ill's  Mar. 
118     Jan. 


89 

89  b. 
81»8 

19'3 

106  b. 

107  b. 
loo's 

90  b. 
■  42    b. 

92 
10913b. 

73    a. 
IOII4 
I   56 

33 
I   30% 

97    b, 
I0113 

71% 

108  b. 
4319 

103 
t  4014 


109 
77 
78 
80 
17 

103 
67 


Feb. 

Jan. 

Mar. 

Deo. 

Deo. 

Dec! 

Feb. 


102 1«  Mar. 

89  Mar. 
138     May 

83  Feb. 
103  Is  Mar. 

62  Feb. 
1 87%  Jan. 

89     Feb. 

80  Deo. 
t22i3Deo. 

91%  Feb. 
100     Deo. 

63 14  Feb. 
102 14  Jan. 

42  Dec. 
106    Jan. 


6913  Sept. 

104  Sept. 
114  Oct. 
106  June 
108  June 
103%  Jan. 

103  Oct. 
103%  Nov. 

88  le  Sept. 
121     Aug. 

do's  June 
133     Oct 

106  Sept. 
100     Sept. 

105  Sept. 
126  June 
no's  Aug. 
1191s  Apt 
no's  Sept. 
107%.Vov. 

107  Sept. 
136  June 
117i9Sept. 
144  Nov. 
t  Si's  Sept. 
135  Sept. 
14714  Juno 

95 18  Aug. 
113     May 

108  Jan. 
119     Jan. 

70  Apr. 
119>sJano 

104  Sept. 
74i9Sept. 
45     June 

89  June 
t51>sSept. 
(51%  Sept. 

41  May 
107  Deo. 
108%  June 

96     Jan. 

52%  Apr. 
101     Oct 

55  Mar. 
112^8  June 
t03is  Aug. 
lien  June 
101  Nov. 
1031s  July 
i  37     Oct 

8*     Oot. 

41 13  Sept. 

25%  Sept. 

19 13  Sept. 

8814  Sept. 

79%  June 
(66  Aug. 
118  Aug. 
118  Aug. 
112     June 

56'sSept 

82 '3  Oot. 

40^8  Sept 
1231s  Juno 
124  Nov. 
ice's  Oct 

95 '8  July 

68  June 
117     Jan. 

98 '4  Aug 
lOlisJune 

115  Sept 
954  Aug. 

110  June 
9913  June 
914  Oot 

116  Juue 

111  Sept 
115  June 
1164  Oct 
1224  June 
116%  June 

96I4  Oct 
99    June 
044  Sept 
32    Sept 
112 4  June 
1814  Oct 
1114  Oct. 
1014  Aug 
(63     Aug. 
99     Sept' 
114%  Oot 
( 87     Oot 
110%  Nov. 
164  4  Oct 
464»ept 
64     Jan. 
104     Oot 
109  4  Sept. 
81     Sept 
1114  Oct 
50^8  Sept 
1114Jiiaa 


(29     Deo.  lt644SeDt. 


■•»*«•—" l»"  Indloatea  prloe  bids  "a"  prtoe  atked;  the  range  Is  made  up  from  actual  sales  only.    •  Latest  prloe  this  week,    t  Trust  reoelpta. 
NEW  TOBK  STOCK  EXCHANGE  P&lCE^-iConUnaea).-INAOTIVE  BONDS— DECEMBER  27. 


BEonamBB. 

Bid. 

Ask. 

BECTTRITIEe, 

Bid. 

Ask. 

SECaRlTlKB. 

Bid. 

lis"" 

A«k. 

BallriMd  Bonds. 

A.  T.  A  8.  r.-ti,  UM£u  B.1989 

Bait  A  Oblo-,59,  rold 1925 

j-jns.  mort.,  gold,  58 1988 

W.  Va.  A  Pitts.— lat,  g.,  68.. 1990 
B.  A  0.  B.  « .,  1st,  g.,  44b.. .1990 
Monon.  River,  1  st  g.,g.  58 . . .  1919 
Oent'lOhlo  Reor.— lat,  448.1930 
Ak.A  Oh.Jnno.-lst,g,5s,gu.l930 

Brooklyn  Elevated- 2d,  5b. ..1915 
Seaside  A  B.B.-l8i,K.59,gu.l942 

Rmnxir  -k  ^  Wn— Int.  ir    «■■.  l<»Sa 

* 

109 

Bnfl.  Booi.  A  Pitts.— Gen.,  68.1937 

Rooh.  A  P.,  l8t,  6s 1921 

Roch.  A  Pitts.-OonB.lst,  68.1922 
Bufl.  A  Snaqueh.— lat,  58,  g..l913 
Bnrl  Ced.  Rap.  A  No.— lat,  68. 1906 
Consol.  Aoollat.  trust,  58. ..1934 
Minn'  A  St  L.— lat,  78,  gn..l927 
Iowa  0.  A  Weat- l9t,78....l909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

iBt.     S"            ..                         ...  —  "■»'•' 

99 
125 

1194 

OhloMO  A  StLoo.— I8t,6s.l915 
OaL^ld.  1st,  Kyb. 1986 

AM.  *  Pac-adV.  D..  gn.  68 .  1907 
Wortem  DIvlnlon  Income.. .1910 

■alt.  •  OMn-i«t  ««  i>,,»  R  1010 

■■34 

1194 

*101 

*86" 

•99 

idn" 

102 
90 

.:- 

DCCEMBEB  28,  imi5.| 
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.SEW  f«)ttl  SrOOa  8XCII4NHE  PVLKES.—INA0TIVB  bonds— fOontintud^DECEMBER  87. 


8BCUKITUE8. 


O.OUo;-Ool.  *Clii.M.lst,4i**.1939 

Ont.  BB.  *  B«Dk.  -OoL  E.6a.l937 

Oaat.  o(  H.  J.— Ooht.  deb.,  6a.  1908 

Ont  ntolflo-Oold  bonds,  6f. 1896 

eoU  bonds,  6t 1897 

■••  JoaoDln  Br.,  6s 1900 

Mart,  gold  5s 1939 

Land  vrmnt,  5s,  g. 1900 

CnL  AO.  IMT.,  est.,  g.Ss...  1918 

Wast.  Pactflo— Bonds,  68 1899 

>o.  BaUway  (CaLl— lst,6s.l907 
so-rear  5a 1938 

Aea.  A  O.— Par.  M.  toad,  6s.  1898 
Onits  TaUey— 1st,  g.,  5«....1940 
Warm  Bpr.  VaL,  1st,  g.  5b..  1941 

CkM.  O.ABo.  West— 1st  6s,  g.igil 

•a.  6s 1911 

Ok.  V.  -Oen.eon.lst.cii.g.Sa.  1 938 

Oalean  A  Alton— «.  P.,  6s....  1903 
•  ooia.  A  Mo.  BlTsr— lst,7s.l900 

Id,  7s 1900 

St.  L.  Jacks.  A  ChU'.— 2d,  7S.1898 
MlMkB.  Bridn— Ut.s.  f.,6a.l81S 

Okia,  Bart.  AMor.— Ist,5s....l936 
Osbantare6« 1896 

Ob-o.  Burling.  A  Q.— 5s,  a.  r..l901 
lova  OIT.— Blnk.tand,5a..l919 

«nklngland,4a 1919 

Ptala,«« 1931 

Shteago  A  luwa  blv.— 5s...l905 

Cala.  AladlanaCJoaJ- lst58.1936 

CbL  MIL  A  St.  P.-lst,8s^J>.189e 

M.7S-10S,  P.  D 1898 

Ut,  7s,  tg..  R.  D 1902 

Ist,!.  A  M.,7s 1897 

Ut.1.  A  I>.,7s 1899 

1st  ,C.  A  M.,  7s 190> 

1st.  I.  A  D.  Extension, 7s... 1908 

tskLx  .  AI>ar.,Sa 1919 

Ut,a  A  D.,7a 1910 

la^B.  A  D.,  5s 1910 

aUMMOAPacUe  DIt.,6s..1910 

Mlaaral  Point  DlT.  5s 1910 

a  A  L.  Sop.  OlT.,  Ss ...1931 

Vargo  A  Boat:!.,  es,  Assn.  ..1934 

tea  eoBT.  sink,  fond,  5s 1916 

KtotaAOt.  Booth.,  5s.. ..1916 

JBLA  Bor.  mainline— «s...  1910 

flM»AVorv.— so-rear  deb. 5s.*  931 
^■■■aba  A  L.  8. 1st.  6a. ...1901 

Minn.— Ul,  7s. ...1907 

kMldlaad— 1st,  Ss 1900 

■Mla-IM.  eoar.,7B...l8«8 
.  A  MUwaukaa— 1st.  7s .  1 898 

.  A  St.  P.— 8d,  7s 1907 

■U.  A  Mad.-lst.  6s 1905 

Ott.  a  P.  A  81.  P.-lst,  5s.  1909 

VasthMB  Ill.-ls^  5e 1910 

Mil.  L.  8.AW.-Caojleb.,»a.  1907 

Mkh.  mr.,  Ut,  es. 1BS4 

Askland  IMrlalon— 1st.  6s  1SS5 

Ck.B.LAP-D.M.AP.O.lst4a.l»0S 

IM,  aits 1900 

■staoalon.  4a 1900 

KaakBkADaa  U.-lst,5s..l933 

Okl*.at.P.A  MUui.-lst,6s...l9I8 
•k  Paal  AB.C.— 1st,  6s 1919 

Ckla.  A  W.  Iad.-lst,  s.  t.,  6a.  1919 
Oaaaral  mortgage,  6a 1933 

Oa  Bam.  AD.— Ooa.  a.  r.,  7a.  1905 

M.  gold.  «%■ 1987 

Oa.  V.  A  It^-1  St.  go.  5s,  g.  1941 

gar.  Ak.  A  OoL-K<i.  A  3d  6s.  1930 
&C  A  Bk  L.. Cairo  dlr.—«s,  1989 
•tJUoa.I>tr.-lstooLlat4s,g.  1990 
tariBCJtOoLI)lr.-lst,«.4s.  1940 
«iSw.TaL01r.-lst.g.  4a.  1940 
aB.Wab.AM.Dlr.-lst^r.4s.  1991 
am.  L  at.  L.  A  a-lst,«.,4s.l936 

OiiainI .  fls 1930 

Urn  Baa  AO.— Con.ls^5s,  1938 
a  Ool  Oa.  A  Iad.-lst,  7s.s.f.l899 

OmmI.  sink,  fund,  7s 1914 

OB.ASpr.— ist,C.C.C.AI.7s.  1901 

Qtora.  Lorain  A  Wb.-l>t,  5s.l933 

fiaro  AMak.T.— <.'»<<l.5s...l988 

SaL  Laek.  A  W.-Mon.  7a.. ..1907 

tria.  Blax.  A  B.  Y.-lst,  7S.1906 

BiiiRtaABaaaz-Ut,  7s....i914 

aaBA^7s 1900 

fa  of  1871 1901 

lst.eon.,  gnar.,  7s 1915 

Warren  -SdTTs 1900 

D.  All  .Can.- Pa.  Oir  .,eonp.7s.  1 9 1 7 
Albaaj  A  Boaq  — 1st, gn.,7a  1906 

1st,  eons.,  gnar.,  6s 1906 

Baas.  A  Bar.  lst,ooap.,7s.I931 
Oaav.  Ttmmwar— Oona.  6s,  g.  luio 
MatropoL  By.— lat.gtt.k.ea.1911 
Dnr.  A  B.  O.— Imp., g.,  5a...  1938 
DotJt.  AM.— L.  «.  3%a.aer.A.1911 
Dot.  A  Msck. -Ut  Ilea,  4«,g..l995 
4a,  told 1995 


Bid. 


101 
103 


103 

92" 


116>« 
ll3>s 
104% 

104  >• 

105  >t 
103 


Aak, 


114 


108 


104 
100 
'94 
88 
UO 


123 
134 
138 
U3 
125 
126 
105 

ioo' 

113 
100 
1U4 
110 


'103 

io6' 


114 


106 

iio' 

'105 
105 


BECXTKITIES. 


loa 

111 


126 


117<s 
109 


131 


1919 
...1933 
...1930 

1938 


Dajata  a  Iron  Raaga    lat  6a.  1937 
&to-la(.  extaada^  7s 1897 

l5.astaadad,4a. i»b 

IsV  eon.,  «u  rd,  7a 1930 

■.  *.  T.  A  E.-lst,  7s 1916 

■.T.L.B.AW.— Fod.ooo.  5S.1969 

Col.  UusU,  6a. 1933 

9«ff.  A  8.  W.-Hort«.  6a.. ..1908 

iaaeraon- 1st,  gu.  k.  5s 1909 

0*alABB.-«s..„ 1933 

Ooefc  A  Impt.,lat6e,oaT'ef  .1913 
J(raaa.AT.  B.- 

|a»  H—.,  6a ^..1931 

&.«Maral,g.,5a IMS 

MlVanon  1st  6a 1983 

BaL  Ob.  Br.  lat,  g.,  5a. 1930 

■raas.  A  Indian.— Ill,  oona..l936 
riiaiAP.  Mara  -Mort..6a...l»90 


134 
124 


115 
118 


101 


»0 


94 
95 


105 
106 


105 


140 


110 


109 


95 
99>« 


109 


117 


100 
103 
113 
106 

iim 

101  ■• 

i82' 

66 

100 


180  <4 


90 
20 


115>s 


78 


F.A.F.M.— Ur.  con.  golA,  58. .1939 

rt.  Huron  Dlv.— Ist,  6«  ....1936 

fla.  Oeo  A  Pen.— 1st  g.  5s.... 1918 

Istoon.  g.,69 1943 

rt.  Worth  A  R.  Q.-lst  g.,  5S..1928 
Qal.  Har.  A  Ban  Anu— lat,  es.1910 

2d  mort..78 .1905 

Ga.  Car.  ANor.- 1st,  ea.  Ss,  g.l929 
Grand  Rap.  AInd.— Gen.  58..1924 
Q.  B.  W.  A8t.  P.— l»t,  con.  58.1911 

3d  Inc.  4s 190<i 

Honsatonlo— Cons,  gold  5b.  . . .  19!r; 

B.HarenADerbr,  Cons.58..1918 

H0U8.  AT.  C— Waco  A  N.  78..1903 

1st  g.,  58  (Int.  frtd; 1937 

Cons.  g.  6b  (Int.  »ftd» 1912 

Debent.  6b,  prin.  A  11*..  gtd.1897 

Debent.  4b,  prln.  A  int.  gtd.lg9T 

Illinois  Central— l8t,  g.,  4s ...  193] 

1st.  gold,  3>iS 1951 

Gold  48 1952 

Cairo  Bridge— 48 195( 

Bprini^f.  Div.— Ooup.,6s 189t 

Mi.lrtle  Div.— Reg.,  Sb 1921 

0.  Bl.  L.  AN.  O.— Ten.  1., 78. 189'; 

1st,  oonsol.,  78 \S9' 

Gold,  5b,  ooapon 1951 

Memp.  Div..  l8tg.  4s 1951 

Oed.  Falls  A  Mian.— 1st,  7b.. 1907 
Ind.  D.  A  8pr.— 1st  7b,  ex.  cp.  190t 
Ind.  Ills.  A  Iowa.- lat,  g,  4s..  1939 

Ist,  ext.K.  68 1943 

Int.  A  Q.  N-n.- 3d,  48.  g 1921 

Kings  Co.-P.El.,lat,S.»!.,gu.A.192):i 
Lake  Erie  A  West.— 2d  k.,  58.1941 
L.  8.  A  M.Sou.— B.  AE.— New  7s.'98 

Dot.  M.  A  T.— iBt,  78 190t 

Lake  Bhoro— DlT.  bonds,  7s. 1891- 
Kal.  Alt  A  O.  B.— l8t  go.  58.1938 
Mabon'g  Coal  BR.— 1st,  58.1934 
LehighV.5l.Y.-lBt  KU.({.4'«B.194( 
Leblgh  V.Term.— l8t  k-u.  Ss.k.  1941 
Lehlgb  Vy  Ouai— l8t58,KU.K.l»33 
iJtobt.  Oar.A  West— Ist  £•.  g.l916 
Utile  Roek  A  M.— Ist,  5s.  g..l937 

Long  Uland— 1st.  7s 1898 

Perry,  Ist,  g.,  4>«8 192'i 

Gold  4s 1932 

B.  Y.  A B'war  B— lBt,g. 5s. 1927 

Sdmorts..lno 1927 

■.Y.AMaB.Beaoli lat,  7s,  1897 

M.Y.B.AM.B.—I8I  con.  5s,g.  1935 
Brookl'nAMontauk— lst.6s.  1911 

1st.  5s 1911 

Bo.  Bhore  Br.— lBtouD.5s,g.l93'.' 

Loals.Krans.A8t.  L.— Con.5B.1939 

Louis.  A Maah.— Cecil.  Br.  7a..  1907 

B.  U.  A  Naab.— l8l  6a,  g....l919 

Penaacoia  DIrtsion,  6a 1920 

Bt  LoulaDlTlBlon,  Ist,  6a.. .1921 

8d,  3a 1980 

Vaabr.  A  Oeoatar— lst,7s..l900 

B.  f.,6s.-«.  A  H.  Ala 1910 

10-40,  gold,  6s 1924 

SOyaarOa.g., 1937 

Pane.  A  At-  Ut,  68,  gold.. .1921 

OoUat  tniat.  5a,  g 1931 

L.  AN.  AMob.AMunt— 
l•l,g.,4>s• 1915 

Nasb.rior.A8.— l8t,  gu.,  58.1937 

Keotueky  Crniml— 4b,  g.  ..18H7 

Lou  AJeff.BdgoCo  -Uu.g,4B.I945 

Uni.N.Alb.ACb.— Gen.m.g.5s.l940 

Memphis  A  OharL— 6s,  gold. .  1924 

1st  con.  Tenn  Uen,  7s 1915 

Mexican  Cent  Consol.— 4s,  g.l911 

1st,  cons.  Income  3s,  g. 1939 

Mex.  Intcmatlonal- 1st,  4s.g.l942 
Mexican  Vattonal— Ist,  g.,  OS.  1937 

8d,  Income,  6s,  "A" 1917 

8d,  Income,  6a,  "  B  " 1917 

Michigan  Central— 6a 1909 

Coupon.  Oa. 1931 

Mortfaceda 1940 

BataAStrgls.— I8t,3a,g.gu.l989 

MUuuA  8t  L.— 1st  K.  7s 1937 

Iowa  Extension,  lat,  7s 1909 

Bouthwest  Ext— iBt,  7s 1910 

Paoiflc  Ext— 1st  6s 1921 

MoX.ATex.— l8t  ext.,  58,  g.l944 

Mo.K.AT.orTex.lBtgu.58.g.l94'i 

Kansas  City  A  P..lel,4s,g..l990 

DaL  A  Waoo— l8t,  5s,gn..,.1940 

Missouri  PaelUa—'rrust  5s. ..1917 

IsteolL.Sa,  g iina 

8t  L.AI.  M.-lrk.Br.,lsCr7RB95 
Mobile  A  Ohio— 1st  ezt,  6s... 1937 

8t  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— lat,  6s. ...  1920 

1st,  7s. 1918 

Mash.  Chat  A  8t  L.— 2d,  6s.. 1901 
N.  O.  A.  No.  E.  -Pr.  1.,  g.,  6b.. 1015 
N.  Y.  Central.— l>eb.  g.  4s. ...1905 
M.  J.  Juno— Guar.  1st,  4s.  ..1986 
Beeoh  Creek— iBt,  gold,  4s. .1936 
Osw.  A  Bomfr-2d,58,g.,gu.l915 
UUoa  A  BL  Blv.— 4s,  g.,  gu.1922 
M.  Y.  A  Put— 1st.  g.,  4a.  gu.l993 

N.  Y.  Klerated— iBt,  78 

M.  Y.N.  H.  AH.— l»t,  rev.  48. 1903 
R.  Y.  ANurlhern— lstg.5a..l927 
V.  Y.  8u«<).  A  West- 2d,  4ias.  1937 

Oen.  mort,6s,  g .1940 

WIUlA  East— l«t,i(td.,g.58.1942 

Horthem  Pao.— Divld'd  scrip  ext. 

James  Blrer  Val.— 1st  tfs...l936 

Spokane  A  Pal.— l8t  68 1930 

(ftPaol  AN.  P.— Gen.,  6a.. 192.3 
BelanaABadM'n— lat,«.,  68 .  1937 
DulnttiAManltoba— lsUr.6sl936 
OoLAMan  Dak.Dlr.— 1^68.1937 
Oosur  d'Alene— iBt,  6s,  gold.  1 916 

Oen.  lBt,g.,  68 1938 

Oent.  Wssbinaton— lstr..68. 1  o,iH 


Bid. 


58 

ioo 


114 

130 

■105 

•IfO 

90 

80 

•103 

104 


92 


112 


103% 
110 
100 
100 


•82 


•35 
•80 


100 


105 

in 


U"3 


101 


121 


SECURITIEF. 


Bid.   |Alk» 

103     108 
117 


48 


104 
104 


100 


106 
113 


108 


100 
•90 


104 


•83 


68 


•100 


132% 


98 


110 


102% 


68''s 


110 


lis 


112 
126 


•100 
•103' 


108% 


50 


123 


75 
75 


128% 
128% 


79 
74 


87 

72 

104 


108 


93 
60 


78 


•115 
117 


'104 
ioi' 


110 
67 


88 


93 


90 


88 
113 


108 


Norfolk  A  South'n— iBt  5b.k.1941 
Norfolk  A  West— General,  68 .  193 1 

New  River  l8t  68 193? 

Imp.  A  Ext.,  6s. 1934 

60%       Admstment  M.,  7s 1924 

Equipment,  58 1908 

Clinch  Val.  ist  5s 19,V 

Md.  A  Wa»h.  Dlv.— let,g.59.1911 
BoanokeAJto.- I8t,gu.  os,  k.192'. 
Bdoto  Val.  A  N.  E.— l8t,48..199< 

Ohio  A  Miss— C0D80I.  78 1898 

2doonBoL  7s 191) 

Bpring.Div.— I8t7s 190.* 

General  58 193; 

Ohio  River  RB.— lat,  5s 193t 

Gen,  g.,58 193' 

Omaha  &  8t.  Lotiis.— Ut,  4g..l937 
Oregon  A  Callfor.— Ist,  Ss,  k.192''. 
Oreg.  RyANav.— CoLtr.  g..S8.19lS 
Penn  -P.C.C.A8tL.Cn.g.4%8A194( 

J>o       do  BerleB  B 

P.C.A8.U-l8to.,7B 190< 

Pitts.  Ft.  W.  A  C.— iBt,  7B...191i 

2d,  78 1912 

3d,  78 191 

Cb.8tL.AP.— l8t,oon.SB,g...l932 
Olev.  A  P.— Cons.,  s.  fd.,  78.1900 

Gen.  4%8,  g.,  "A    1942 

8t  UV.AT.H.-lBt,6s.,7s.l897 

2d,  7b 1898 

2d.  guar.,  7s 1898 

Gd.R,4I.Ext.— I8t.4%8,«.g.l941 
Peo.AE.-Inil.B.AW.-lBi,pf.7^.1900 
70  Ohio  tnd.AW.—lBtpref.SB.. 1938 

103  %  Peoria  A  Pek.  Union— 1st  6s .  1 921 

3d  mortg.,4%s 1931 

Pitta.  Oleve.  A  Tol.— Ist  68...  1922 
PltU.  A  L.  Er.— 2d  g.  58,"A".1928 
Pitta.  Mc.  K.  A  Y.— iBt  6b... _1932 
Pitts.  Palnar.  A  F.— ut  5s...l91t> 
Pitts.  Sben.  A  L.  E.-l8tg..Ss.  1940 

IstoonsoLSs 1943 

Pitts.  A  West— M.  5s,g.l891-l941 
Pitts. Y'gst'nAA.— lat,  58,oon.l937 
RloGrhnde  80.— lat  g.,5s...l940 

Bt  Jos.  A  Or  l8.— 2dlno 1935 

Kan.  C.  A  Omaha— lat,  58. .1937 

Bt  L.  A.  AT.  H.-r«riu.  5a. .1914 

Beller.  A  Bo.  III.— Ibi,  8a...i89ti 

Beller.  A  Car  -Ist  6b 1933 

Cbl.StUAPad.-l8t.gd.B.58l917 

Bt  LoulB  8o.-l8t  gd.  g.  48.1931 

do  8d  Income  ,58 . 1 93 1 

Car.  ABhawt- Iatg.4a....l932 

8t  L.  A  8.  P.— 2d  68, g.,  cL  A. 1906 

General  5s 1981 

1st  truat  gold  5s 1987 

Kan.  City  A  8     1st  68,  g...  1916 

rtB.  AV.  B. Bk. -Ut  6S...1910 

Kansas  Midland— Ist,  4s,  g.l937 

Bt  Paul  City  Uy,  oon.  5b,  g...  11*37 

Gold  58,  guar 1937 

Bt  Paul  A  Duiuib— l8t5s....l93J 

2d  mortgage  5s. 1917 

Bt  Paul  Mlnu  A  M.— l«t  7s..  1909 

3dmort.,6« A909 

Mlnneap.  Union— 1st  68. ...1933 
Mont  den.— Ut,  guar.,  6S..1U37 

1st  guar.  g.  Ss 1937 

East  Mluu.,  lat  diT.  UtS8.19U8 

WIluiarAAiuuxK.— l8t,  g,SB.1939 

Ban  Fran.  A  N.  P.-lst  g..  58.1919 

Houthum— AU.  Cent.,  Ist6s.l918 

AU.  A Ohar.— 1st  pref.,  7s. .  1897 

Income,  6b I90U 

Colum.  A  (^een.— Ul,  5-6«.lUlti 
B.  'enn.V.  Aua.— Lllrls.5a  1930 
Blob. A  Dan.— Eq.  ».  t.  g.  58.1909 

Del>en.  58,  alamped Iu27 

Tlr'a  Mid.— Berlal  aerA,  6s.  1906 

Series  B,  Os 19II 

Series  0,6b 1916 

Serlea  D,  4-5s 1921 

Series  F,58 1931 

Wash.U.AW.— 1st  oar.gu.4s.l924 
Ter.  RB.  As'n  of  St  L.— 

l8t,  4%s.  1939 

1st.  oon.  g.  58 1894-1944 

Bt.UMer.Br.  rorm.,g.a8,gu..l930 
Texas  ANew  Orleans— lst7s. 1905 

Sabine  Dlrlaion,  1st  6s 1912 

CoUBol.  58,K 1943 

Tex.  A  Pac.,  E.  D.— 1st,  g.  0s.l90S 
Third  Arenue  (N.Y).-ist5B,  1937 
T,AO.O.— Kan. A  M.,  Mort  4s.  1990 
Tol.P.AVV.— lBt48,lno.rd.oou.July 
Ulster  A  DeL— Ist  coo.,U.,58. 1928 

Union  Pacillo— 1st, 6s 1896    105% 

l8t,  68 1897    105 

l8t  68 1699    106%  107 

Oollateral  Trust,  6s 1908 

CoUareral  f rust  Ss 1907 

Kan^ae  PaolUo— Ist  6s,  g.  ..1895 
1st,  68,  g.  ...•••....•.....■■  1896 

0.  Br.  U    P  -P.O.,  7s 1895 

Atub.  Col.A  Pao,— Ist  6s...  1905 
Atcb.  J.  Co.  A  W.— Ist  6s,. .1906 
U.P.  Lin.  AUol.-lBtg., 58.1918 
OreK.8.L,.AU.N.,ool.tr8t,5s.l919 

UUb  A  North.— 1st  7s 1908 

Gold,  58 1926 

Utah  Southern- Gen.,  7s  ..1909 

Exten.,  1st  7s 1909 

Valley  B'y  Oo.  of  O.— Oon.  6s.  1931 
Wabash— Debenture,  8«r.  A..1939 

Delieuture,  S«rlc9  B 1939 

Dot  ACblo.  Eit  l8t,  5s,  K..1940 
Bt  UK.O.AN.-Bl  C.B<lKe68.ig08 
WestN.Y.APa.,geu.g.  2-3-4B  1943      43 

Income  58 Iu43     13 

West  Va.  C.  A  Pitu.- Ist6s.l911 
Wbeei.Al.E.— l8t  5s,  gold. ..1936 

Exteuaion  A  Imp,  g.,  5s 19f  O 

Wl«.  font.  Ini-oiin"  "is.     -.        IH'^7 


67 


86 
108 


1(6 
116% 


107 


111 


lOU 


100 


120 


77 


126 
i06" 


123 

82>ft 

78 
103% 
105% 


""•• 

."I— 

40 

— 

■•-•■a 

33 

.'.'JL" 

'23% 

964 

44 

14 


104 


No  price  Fridsy:  these  arc  the  latest  qoutatloai  ina<lelhi«  weuk.  9ot  .ItlsaaUaaeoaa  aa4  Oaiiaied  <1  ta  J».— !i«e  3d  pa<e  preo«<Uai( 
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Inutstment 

uto 

itailrond  %nU\lxQmu. 


RAILROAD    EARNINGS. 

Th»  foJlowiuK  Ubie  •bows  the  gross  earniDRa  of  Uiited 
SIMM  railroad*  (»od  alao  a  few  Mexican  and  Canadian  roade) 
for  the  Uieet  period  reported.  The  sUtement  include*  every 
bTKAM  ro«d  from  which  reRular  weekly  or  monthly  returns 
o«D  be  obtaiDfd.  The  tirst  two  columns  of  flKures  give  the 
KltM  e«rtiiDg«  for  the  latest  week  or  month,  and  the  last  two 
ooliimiu  the  earninfcs  for  the  calendar  year  from  January  1  to 
and  iacludinK  ftuch  lateet  week  or  month. 

The  rttitmi  of  the  itreet  raUieays  are  not  included  in  this 
toMe,  but  an  brought  together  aeparately  on  a  sub»eqwnt  page. 


BOAM 


AlBi  Mldlaad... 

Aiaa.T.*i».rs 

8t.i..Aihu>F 

Allan.  A  OkOT. 
AoatlD  A  irwwi 
Batt-CbecA  AU. 
■LACXKaMliiMW 
WeMaraUnw 

TtoUl 

■•LAO.aou'w 
BaiutorAAroon. 
BMIIAHalll'a<l^ 
Blr.AAlUDtlo. 
Brooklru  Kler.. 
Braii«w'<>WMi 
Ball.Booli.Aintt 
IlulIaloASiu«. 
Bar.aB»p.A> 
Oaiiden  AAu.. 
OaaadlanPkollli 
Ow.MidUnd 
Osnt.  of  UoorKia 
OMtnlotN.J. 
OMUral  PuslOo. 
OMn«tfn*teT. 
Okanw.ADwi. 
OkM.AOIilo... 
ChM.O.Ado.W. 
.Bar.  A  No 


Okta.Biir.AU.. 
cue.*  But.  m 
Qkto*<o*£rie 
aia.<3t.WMfn 
0UeJfUl.*8t.P. 
Olile.*«rUiw'ii. 
Ohla.Peo.A8t.L 
Ohio.  B'k  LAP.. 
Oalo.8t.P.M.AU 
Oiaa.*W.Mlota 
ObkOAAPorta. 
Obi.AIUnt.8oa. 
01aJaok.AMao. 
OUlN.O.AT.P 

AiAOtUoatn. 

N.  OrL  A  N.  £. 

Aln.A  Vlokab 

Vlolu.8h.AP 

Brinn^er  Syat. 
On.  Pnru.  A  V . 
Ota  V.  Akron  AOo 
atoT.Cao.A8o. 
a.Cin.0lLA8tl. 

Pao.  AEaatrn 
OL  Lor.  A  Wheel 
OoL  Midi  ana.... 
OoLH.V.AToi. 
OoLSaod'yAU 
OolOMALake  . 

Oryatal 

Onmb'l'd  Valley. 

DeoT.  A  Rio  Or 

I>«t.Lana'gANo. 

DekAMaoklnai' 

Dol.AIr'nRange 

Dalaths.8.AAu 

BlglDjoLAEasi 

Bareka  8prlnKH. 

■raa<.Alnd'pUr 

Brana.  A  iUoh. 

■vanaT.  AT.a 

Vltohbarg 

rUntAP.Marq 
Ft.WthADen.0. 
rvW.  A  Bio  Or 
eada.A  Att.U. 

e«or«laBB 

Oeorcla  A  Ala. . 
ea.Ou'laAHo 
Oeo.8o.  APla.. 
Or.  Bap.  A  Ind. 

Oln.a.APl.W. 

rrareraeOlty. 

llua.O.R.AI 

Tot.  all  Un» 

Orand  Trunk... 

Ohio.  A  Or.  Tr. 

OeLUr.H.AU 
Onwt  Morth'n- 

M.P.  M.  A  M 

Baatof  Minn.. 

Hon  tank  Cent 
Tot.  ayitem 
enlf  A  Chi' 


iMtnt  Orom  Baming$. 
WMkorMo     1895. 


October. 

October. 

November. 

Octoiicr.  .. 

2dwkUeo 

'id  wk  Deo. 

•M  wk  Dec- 

2d  wk  Deo- 

UutolMtr.  . . 
dwk  Ueo. 

October. 

Uvtober. 

No  ember. 

Norembor. 

November. 

3d  wk  Deo. 

Outobor.  . . 

October. .. 

Norember. 

SdwkDec 

Ootober. 

3dwk  Ueo. 

Ootober.  .. 

'.^il  wk  Ovo. 

()ct<»iier. 

id  wk  Dec. 

November, 

BepUMub'r. 

November. 

October.' 

October. 

Beptemb'r. 

3d  wk  Dec. 

October. 

I  tctober. 

November. 

3d  wK  Dec. 

Julj-... 

M  wk  Dec. 

Sii  wk  Dec. 

November. 
w»  Dec. 

November. 

.November. 

3d  wk  Dec. 

Ocloher. .. 

October, . . 

3d  wk  Dec. 
ad  wk  Oct. 
3d  wk  Dec. 
4th  wkNuv 
1th  wk  Nov 
4th  wkNov 
■M  wk  Oct 
.Sovember. 
Aasuat. . 
2d  wk  Deo. 
2d  wk  Dec 
October. .. 
3(1  wk  Dec. 
November. 
Novem!)er. 
2d  wk  Dec. 
November. 
Ootober. .. 
Octolier. .. 
3d  wk  Dec. 
3d  wk  Dec. 
October. . . 
October. . . 
2d  wk  Dec. 
.November. 
F»f,ptemb'r. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
October. .. 
■ia  wk  Dec. 
Ootober. .. 
3J  wk  Dec. 
Novemi)er. 

dwk  Deo. 
November. 
October. . . 
November. 
2d  wk  Deo. 
'2d  wk  Dec. 
'2d  wk  Deo. 
2d  wk  Deo. 
'2d  wk  Deo. 
WkDeo.21 
WkDeo.l4 
VkDecl* 


S 

10.707 

62,^74 
2S4,2tH) 

lS.aH2 
aiS.OOi 
12'1,9U4 

68,&50 
81  ,UUU 

12.100 

2U.15B 

44.153 

I.S2tf,01U 

512,7;9 

2.011.H2f 

12(i.C39 

82,a70 

7,1S4 

3,232 

37.133 

4i),892 

64.428 

46,532 

112,278 

54,874 

402,001 

4,768 

4«4,U37 

1,279,684 

1,33D,'228 

36,941 

12,161 

219,671 

'2.W,716 

245,364 

2,938,851 

102,700 

187,149 

82,799 

653,818 

3,087,368 

22.166 

1,399,774 

83  !,.=>:  ■ 

26,937 

6,592 

1,520 

14,580 

70,»>00 

40,2<6 

5  5,000 

25,000 

26,00C' 

175,000 

27,796 

82,620 

13,614 

275,188 

196,574 

25,734 

143,401 

27'2,186 

16,993 

1.500 

1,141 

87,201 

130,200 

16.799 

24,797 

244.795 

35,275 

123,142 

5.021 

6,433 

2,021 

23,828 

754,736 

45,345 

134,603 

10,60  ■< 

938 

88,515 

47,818 

81,123 

76.101 

87,168 

8.369 

1,326 

2.137 

48.980 

856,068 

69.893 

16,732 


1894. 


9 

18,502 

61.539 

199.181 

16.299 


Jan,  1  to  Lalett  Date. 


1896. 


9 
165.34^1 
448.687 
2,355.637 
84.036 
676,523  ■27,516,'20U 
12'i.l94  5,739,605 
57,056  3.510.4-1O 
759.7  '3  36,796,25 1 
60.9011  382,613 
12,020  632,507 
28,132   202,253 

47.397    

1,491, 164'16,224,378 

419.116!  6,143,083 

1.940,'280!2I,367,46l 

118,6241  6,248,633 


49,780 

8,161 

2.015 

33.557 

59.661 

67.244 

30,674 

75,826 

54,289 

316,000 

4,746 

466,210 

1,031,590 

1,338,027 

43,557 

9,043 

190,^99 

231,629 

239.313 


6-20,4  U 

:i6,804 

20.95a 

2,025.384 

429,977 

2,925.162 


4,306,824 

874,506 

18,290,396 

46,'205 


12.045,474 

10,874,976 

439,858 

80,744 

9,513,069 

1,977,113 

1,618,688 


2.589.599  28,927,645 

86,500  3,780,498 

158.533  1,350,3«5 

67,8161  3.8«7,6'29 

494,270  29,817,349 


November. 

.November. 
Jlowro.iNovember. 
Hooa.Tun.AWU. October. .. 
Hona.B*W.T»,l3ft  ^^  f>pt 


November.  1,936,680 
.Vovember.l    234,420 
144,766 
2,316.866 
6,764 
6,445 


19.012 


2,438,763 

22,383 

1,394,463 

690.697 

25,591 

6,667 

833 

12,473 

72,000 

43,674 

48,000 

24,000 

30,000 

160,000 

,    23,'  28 

78,096 

10,724 

278,162 

140,698 

19.648 

131.854 

226,519 

13,'288 

2.200 

998 

80.302 

139,300 

19,372 

15,928 

181,976 

24,271 

90,385 

6,651 

6,239 

1,608 

20,690 

701,695 

42,268 

177.121 

15,117 

614 

31,064 

45,020 

75,212 

77,591 

82.777 

8,462 

615 

1,766 

43.510 

849,472 

87,088 

16,682 

1,601,017 

203,182 

159,215 

1,963,364 

8,046 

4,012 

16.800 


28,888.613 

885,1(15 

14,075.982 

6.849,640 

1,667,919 

65,407 


1894. 


» 

142.590 

4.59,452 

1,990,574 

72.183 

•27,166.821 

5,801,237 

3,0;u.781 

36,002,842 

394.H48 

490.540 

208,243 


15,558,076 

4,328,955 

19,887,031 

6.082,727 

293,269 

27,191 

19.013 

1,682,228 

438  619 

2,651,433 


3,604,623 

811.493 

18,255,314 

53,371 


617,660 

2,876,0O< 

1,570,421 

1,241,206 

491.723 

481,408 

6,887,337 

256,262 

592,006 

649.800 

13.356,671 

1,651,131 

1,435,252 

2,4'i6,'275 

888.477 

17,920 

7,460 

710.089 

7,070.013 

1,105.987 

309,865 

2,054,615 

1,735,3  i4 

1.056,531 

49,545 

281,190 

109,097 

1,079,209 

6,166,873 

2,380,256 


401,008 

8,382 

1,304,369 

429,236 

665,190 

751,124 

1,982,435 

426,63 1 

42,667 

112,8(0 

2,664,454 

17,690,228 

2,642,888 

952.856 

18,397.815 

1,403,384 

1,421,933 

16,313,1.52 

41,873 

43,643 

461.212 


11,'208,532 
10,936,713 

516.769 

59,870 

8,899,213 

l,756,,o41 

1,540,862 

29,054,522 

3,31'2,453 

1,234.124 

3,517,081 

27.897,181 

27,012,703 

782,560 

16,132,10t) 

6,76d..^30 

1,514,565 

58,055 


618,818 

2,699,000 

1,447.129 

1,043,'232 

493,083 

507,320 

3,481,019 

234,132 

567,346 

683  906 

12,303,399 

1,303,961 

1,212,061 

2,476.161 

775,013 

20,559 

8,872 

684.288 

6,50>,336 

1,058,010 

204.126 

l,441,l!i7 

1,619.280 

949,822 

51,142 

278,709 

101,a07 

1,026,108 

3,786.626 

2,288.995 


386,830 

6,018 

1,308,104 

401,203 

863,599 

792,050 

l,818,'2O0 

393,477 

42,843 

101,521 

2,3,56,013 

17,731,890 

2,605,  70 

962,831 

11,194,785 

1,177,445 

1,396,168 

13,768,398 

4'2,586 

84,202 

833.899 


Bo  ADS. 


Latett  Qrou  Earning: 


Jan.  1  U>  Latett  Dale. 


Week  or  Mo 


Humeat'nA^heii 
IlllnoU  Central. 
iQd.  DecAWeat 
Iii>l.  III.  ,V  Iowa 
In.AOt.North'D 
llnteroo.  (Mex 
lowaCeDlrai... 
Iron  Rallwiif ... 
jaok.T.AK.  W. 
Janiettt'n  ,&  L.  fc^ 
KanawhaAMicl. 
K.O.F.8i-ott&.M 
K.C.  Mem.&Blr 
Kan.C.  N.  W... 

Kan.O.<>iBeat. 
K.C.  Pittfl.  &«.. 
Kan.C.  Sub.  Bell 
Keokuk  A  WbhI 
UErle  Ail.A8o. 
L.  Erie  A  Weat. . 
Lehigh  A  Hud.. 
Lex'Kton  AEast. 

Long  Island 

Los.  Aug.  Term 
Loula.Ev.&StL. 
LouiST.ANashv. 
Loul8.N.A.ACb. 
Lou.StL.&Tex. 
Macon  A  Blrm.. 

aiaulstique 

MemphlsAChas. 
tMexioanCeut.. 
Mexican  luter'l 
;Mex.  National. 
Mex.  Nortaorn.. 
IMexloanB'way 

Mexican  So 

Minneap.ASt.L. 
M.St.P.(SS.St.M. 
Mo.  Kan.  <6  Tex 
Mc  Pao.Alron  M 

Central  Br'ob. 

Total 

Mobile  A  Birm. 
Mobile  A  Ohio.. 
Mont.AMex.UlI. 
Na8h.Ch.A  St.  L. 
Nevada  Central. 
N.  Jersey  A  N.Y. 
NewOrL&So'u. 
N.y.0.4H.K.. 
N.Y.L.E.A\V. 
N.Y.  Pa.  A  Ohio. 
N.Y.OntA  W.. 
N.  Y.SuBq.AW.. 
Norfolk  A  West 
Northe'rn  (Ga.) 
North'n  Centra] 
North'n  Faolnc 
Oconee  A  West 

OhloBlver 

Ohio  Klv.ciChat 
Ohio  Southern. 
Oregon  Imp.  Co 

Pacitlo  Mail 

Pennayivaum.. 
PeorlaDeo.AEv 
Petersburg.. 

iim.  A  Eri 


PhllkA  Erie... 
Phlla.AKead'g. 

Coal  Air.  Co... 

TotalbothCos 
Pitts.C.C.&St.L 
Pitts.  Mac.  A  <Ju 
Pltt.Bhen.AL.E 
Pinst).  A  Weat- 

Fltt8.Cl.AToi 

PltU.  Pa.  A  f . 

Total  system. 
Pltt.¥oung,AA. 
QulnoyO.AK.C 
aich.Fr'ksb.AP. 
Rich.  APetersb. 
Rio  Or.  South'n 
Rio  Qr.  Wesfu. 
Sag.TusoolaAH 
Sag.Val.  A  St.  L. 
8t.L.A.  AT.  H 
St.L.Ken'etA8o 
8t.Ii8outhw'm. 
St.PaulADurtb 
San  Ant.  A  A. P. 
S.Fran.AM.Pac. 
Sav.f  la.  A  West. 
Saer.Hbrev.A  So 
Silvenon 
ao.UavenAEast 
80.  Pacinc  Oo.- 

Oal.Uar.AS.A 

Louls'a  West. 

Uorgan'sLAT. 

M.Y.T.AMex. 

Tex.AN.  Orl.. 

Atlantic  sys.b. 

Paeltio  systeuj 
Total  of  all. 

AfflUated  lines 
Urand  total 

So.  Pao.  of  Oai 

So.Pao.of  Ariz 

8o.Pao.otN.M 

Northern  Ry. . 
Southern  Ry... 
Staten  UL  R.  T 
Stony  01.  ACMt.. 
Summit  Branch 

Lyk.  Val.  foal 

Tot'lbotbOo. 
TdxaaAPaeitie 
rsr-S.ValAN  w 
Col.A.A.ANo.M 
tol.AOhloCeai 
Col.  P.  A  West. 
rol.St.L.AK.G 
UjterADel... 
Wabaah 


November. 
November. 
3d  wk  Dec. 
Oolobor.  .. 
:id  wk  Dec. 
Wk  Dec.  7 
3(1  wk  Dec. 
-Voveiiib(!r. 
Soveinher 
8epteiub'r. 
2d  wk  D''c-. 
2(1  wk  Die. 
2d  wk  (Xe. 
Noveinbei'. 
.November. 
•2d  wk  Dec. 
3d  wk  Dec. 
•2(1  wk  Dec. 
November. 
3d  wk  Dec. 
November 
October.  .. 
3d  wk  Dec. 
November. 
3d  wk  Dec 
3d  wk  Dec. 
2d  wk  Dec. 
Ith  wkOct. 
November. 
November. 
2d  wk  Dec. 
3d  wk  Dec. 
October.  .- 
3d  wk  Dec. 
October. 
Wk  Dec.  7 
Ist  wk  Dec 
3d  wk  Dec. 
2d  wk  Dec, 
3(1  wk  D(!C. 
ill  wk  Dec. 
3d  wk  Due. 
3d  wk  Dec 
3(1  wk  Dec. 
November. 
November. 
November. 
October. .. 
Septemb'r. 
November. 
November. 

July 

June 

•Id  wk  Dec. 
November. 
2d  wk  Dec. 
October.  .. 
November, 
id  wk  Dec. 
October.  . . 
2d  wk  Dec 
Novemuer. 
October.  . . 
8e,itemb'r. 
October.  .. 
November. 
3d  wk  Deo. 
October. . . 
October.  .. 
Ootober.  .. 
October. . . 
October.  .. 
November 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Deo. 
3d  wk  Doc. 
November. 
November 
October.  .. 
October. .. 
3'i  wk  Dec. 
3d  wk  Deo. 
November. 
October. .. 
2d  wk  Deo. 
.November. 
3d  wk  Dec. 
November. 
November. 
iBt  wk  Dec 
October. 
2J  wk  Dec. 
November. 
October. . . 

Ootober. . . 
October.  . . 
October. .. 
October. .. 
Ootober. .. 
October.  .. 
October. .. 
Ootober. .. 
October. .. 
October. .. 
Ootober. .. 
Ootober. .. 
Ootober. .. 
October. . . 
3d  wk  Deo. 
October.  .- 
October.  .. 
November. 
November. 
November. 
3(1  wk  Dec. 
October. .. 
Id  wk  Dec. 
3d  wk  Dec. 
1  wk  Dec. 
3dwk.Deo. 
.>ctoiter. .. 
3d  wk  Dec. 


1895. 


1894. 


9 

11.000 

1,972,243 

10.641 

73.928 

93.067 

38.500 

3U,h31 

4.532 

26,939 

4.26^ 

7,919 

81.873 

28,763 

24,509 

353 

12.115 

4.548 

8.744 

8.586 

73,960 

40.189 

21.111 

60.053 

8,453 

30.321 

416.'275 

61,15'' 

18  '20!! 

6,669 

3,126 

32,976 

193,370 

253,16 

88,478 

52,021 

51,000 

7,885 

31,289 

65,412 

209,353 

436,000 

16,001- 

452,000 

10,367 

362,957 

100,219 

491,701 

3.126 

32,655 

.'  0,635 

4,201,746 

2,323,167 

579.362 

76,293 

206,009 

231,141 

6,410 

581,838 

340,646 

3,9'24 

18,354 

17,628 

74,909 

270.51" 

369,066 

5,877,624 

19,029 

46,526 

482  845 

2,271,261 

3,350.6^(6 

5,t>24.947 

1,425,931 

4.596 

13,686 

31.179 

16,-236 

5.202 

32  637 

157,557 

22,815 

61,959 

29,285 

11,326 

40,700 

10,213 

7,384 

25.560 

5  862 

119,100 

172.176 

167,996 

iO,168 

312,759 

8,980 

7.000 

1,874 


8,303 

1,842,031 

10,609 

82,53 

113.80.) 

42,460 

32,084 

4,45  •) 

73,397 

4,362 

8,122 

88.335 

26.465 

18,883 

391 

12,089 

3,188 

6.537 

7.93' 

68,398 

86,488 

16.'277 

64,16> 

14.538 

25.225 

433  515 

54.354 

12,237 

9.423 

1.89:) 

30,276 

17  1,210 

191,41( 

80,735 

.'■9.847 

55.000 

9.307 

31,821 

49.888 

216,903 

413,00i 

9,000 

422,00- 

9.930 

332.014 

90,157 

409,313 

'i,626 

30,062 

12.24  ^ 

3,837,003 

2,077,125 

431,8,50 

68.458 

196,00 

193,912 

7,075 

544,310 

291,839 

2,889 

12.498 

17,733 

87.908 

308,664 

322,4u5 

5.465.857 

21,409 

40,036 

414,437 

2  011,792 

2,485,Oi7 

1.18S.879 

1,265,741 

4.070 

9,098 

28.622 

14.630 

6.500 

49.732 

138814 

19,382 

62,22  > 

27,354 

7,704 

37.600 

9.870 

7.825 

27,170 

4.280 

129,900 

150  635 

229,121 

11,424 

335.284 

9.774 

10,556 

1,745 


1895. 


» 
9,5,900 

8,327.8  '1 

461.212 

636,375 

3,710, 'S18 

2,099  613 

1,633,661 

45,036 

358,781 

31,243 

429,64 

4,249  124 

1,051  61- 

235,519 

4,528 

504,738 

270,019 

361.631 

74.114 

3,411.170 

373.3   1 

17A.47 1 

3,981,278 

137,5  «3 

1,472.049 

19.'298  677 

3,090.536 

353,65 

65,952 

113.313 

1,183.832 

9,211,860 

2,117,0-iH 

4.283,603 

570,674 

2,992,321 

449,008 

1.914,()39 

2.999,33 

10,>!HJ,019 

,066,612 

601,599 

22,668,211 


851.729 

122,256 

6l9.267i 

26  896 

165,6ci5 

1.547,934  1 

3.291,563  3 

4.839,5,(0  4, 

738,610 

5.578,545  5, 

1,004,947] 

250,903 

116,427 

205,365 

432.711 

83,036 

2,512 

91.2^1 

85.318 

176  609 

217,831 

3  450 

22,500 

32,726 

18.729 

36.0*9 

35,64  •< 

250,697 


468,890 

101,063 

666,363 

31,746 

159.166 

,482,813 

,215  395 

,698.208 

972,628 

,670,8  J6 

9o9  8-24 

232,396 

93,7^3 

219,699 

406,684 

76,801 

2,4-0 

108,73  i 

92,508 

201211 

205,481 

6.189 

23.031 

29.02? 

17,560 

33.448 

31.621 

236,019 


3.U5,583 

1,116.24-i 

4,413,.572 

'24,106 

'261,327 

81,130 

10,318,012 

11,693,797 

3,131,797 

3,623,512 

2,068,321 

9,172,227 

42,209 

5,946.811 

18,769,314 

23,348 

833,332 

1d7,638 

605.823 

2,40<,94.i 

3,617,630 

58.987.575 

890.649 

452,917 

3.586.16  7 

17,-30,»60 

19.998,321 

37.7-29,281 

14,091,106 

40924 

601.677 

1,669  388 

835  009 

310  272 

2,893.041 

l,637,2u3 

238  028 

613,559 

284,201 

43., 124 

2,325.798 

107.612 

70.558 

1,257,563 

40.154 

4.879,631 

1,416.592 

1,794.069 

769.-217 

2,796,248 

336,984 

64.631 

17,072 


3,895, 

88s. 

4,664 

197, 

1,356, 

11.184 

26.982. 

38.166 

4,793, 

12,960, 

8,651, 

1,857, 

890, 

1.618, 

18,124, 

1,029, 

39, 

1,059, 

690 

1,7.50 

6,723, 

32, 


,336 
615 
606 
,681 

,21.=i 
2^5 
606 
8Jl 

141 

46? 
820 
429 
416 
808 
131 
590 
2  in 
857 
602 
43a 
713 
359 


1,793,221 
942,648 

l,8-24.786 

351.802 

12.837,231 


1894. 


9> 

104.982 

16,693  845 

412.937 

595,797 

3,639,284 

2.198.813 

1,638.541 

38,420 

714,196 

33,749 

388,665 

4,506,619 

989,843 

257,741 

11,238 

399,1.57 

241,614 

348,298 

70.299 

3,238,031 

356,827 


3,094,331 

167,419 

1,36H,456 

18,960,214 

2,753,868 

352,874 

71,716 

56,654 

1,213,327 

8,168,247 

1.772,412 

4,138,264 

532,529 

2,933,480 

419,247 

1,742,»18 

'2,511,180 

10,  64,270 

21,221,718 

729,316 

21,931,034 


2,930,108 

1,004.934 

4,207,993 

20,7(.7 

247,377 

89,804 

38,152,496 

13,761,192 

2,35-2,623 

3,668,351 

1,769,410 

6,827,995 

46,911 

5,^13,477 

16,410,198 

25,662 

683,865 

152,057 

582.238 

2.846,066 

3,134,691 

53,55i),496 

835,689 

138  370 

3,301.701 

16.659,175 

17,733,219 

3  4.392  394 

13,020,688 

33  174 

458.757 

1,389,369 

659  539 

338,428 

2.436,579 

1,124  228 

217.082 

583.869 

278.460 

366,773 

2,048,563 

111,018 

71,831 

1,274,551 

27  834 

4,685,282 

1,355,522 

1,696.121 

789,939 

3,162.645 

314,147 

51,639 

18,475 

3,413,889 

803,143 

4,621,433 

210,330 

1,261.698 

10.460,756 

26,051.331 

36,315,087 

4,791,388 

11,306,475 

7,548,361 

1,710,760 

764  874 

1.803,955 

17,562  2(1 

920,557 

41,130 

893  959 

804.2'24 

1,698  183 

7,107,747 

36,897 


1,753.294 
853.732 

1,606,035 

351  695 

11,304,882 
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BOAIM 


CBlon  Paolfls— 
Vn.  Pao.  RR.. 
Or.S.L.^t  U.  H 
et^oi>.AOd.U 
Kitn.C.AOm 
Tot.it.J.<feU.I 


LtUett  Orau  X*miHg: 


Wttltorlla\     1895. 


1894. 


October. . . 
Octoiitr. .. 

OctOlKT.  .. 

Oijtoher.  .. 
I  wk  Dec. 


Jan.  1  lo  Lautt  Oau. 


1895. 


1894. 


Oent.Br u,ad  wk  Dec. 

Ach.J.C.AWi  October... 
Qr'd  total.  *(  Ootoher.  . . 

D.FM.O.AQ   Ooiutwr.  .. 

nw*thAD.C.  Oi-t..btr. .. 
WaaoAHortliw.  UcU>t>er.  .. 

lt«M  JerMf lOutolMsr. .. 

•  .▼.Oen.A  Plm  Norumber. 
*t  It  Vs.*  Pitta.  Aainiat.... 
wtUem  of  Aim..  Uotoii«r.  . 
Vtit,MarrUD<L  November. 
V>tt.tf.T.  APa.  2d  wk  Ueo. 
*>mL  a  L.  Krlc  3d  »k  Deo. 
Wbeooiln  Cent.  3d  wk  Dec. 
•r  cfcMT.A  Ten. 'October. .. 


i        ■'  •  • 

1.648,407  1.706.523  11,831,046  12  374.051 

612.801    510  eo»    ■    - 


2.61« 

7  8J5, 
12  7901 
Iti.ouoj 

se.osij 

2  572.949J2  506  647 
3.i2  8l3,  2X6,752 
13J.rti'3, 
49.013 


67.170 
8  i9-2. 

15.:  8u 

9.0.  u 
31  50.> 


13d.5l4 

iu3,785 

35  213 

65  489 

102  ats 

64  2'IO 

29,291 

70,207' 

9.724 


177.121 
68,046 

123.299 
84  3.^8 
34.283 
84.664 
99777 
55.800 
26,485 
63  244 
8  185 


4.«22.!i71 

509,008: 

57,4-<7; 

628.501 

6U1,599 


4  IhB.HlO 

<i68  609 

9H.897 

8.^5.233 

729.310 


221,477]   309,409 

18  343.316  19.412,942 
2.511.773,  2,2».),uj6 


220.2241 

1. 148. 126 

1,"  24,64 1 

24.',?94l 

4J1.017I 

1.198.581 


211,994 
1,365,502 
90 ',247 
243  3->6 
432.586 
l,l.'it>.099 


3.182.589|  2  989,3X6 
1,311,43d  1,212.045 


2d  wctk  of  December. 

1895. 

t 

127911 
2>,560 

8.fl!«0 
18.72H 
64,200 

8,159,919 

1894 

/nerooM. 

DeertaM. 

St.  JnsADh  A  Oa.  IsUod. 
et  i^uis  Alton  AT.  H.. 
9beriuan  Shrere.  *  8o... 
Toledo  Peon  a  *  West'n.. 
West.  N.  Y.  *  Pennsylv. 

li.78J 
27.170 
9.774 
17.56il 
5.3,80J 

• 

"i",r69 

8.40. 

2.992 

1,610 

794 

TotaUSl  roa-lsi 

NAt  iDorease  (10-45  p.  e.l 

7.387,«4ti 

853.303 
772,273 

81.030 

69.802 


65.480 


^  X^S?"*  C«»en  do  not  Inolnde  Oregon  By.  A  .Sav„  Un.  Pao.  Denver  A 
«au,  Denrar  MadTlUe  A  banolaoo,  Montana  Urlon  and  Leavenwortb 
**IJ***  *  aontfc  <eatem.  a  rbeM  tlKUrea  loolade  reaiUls  onl  eased  llnef- 
•  UMDOM  aamln««  from  ferrtae,  ato.,  aot  (rWen  aeuanKoiy.  i  Mexi- 
••"  emmrr.   c  Inolode*  only  half  of  line*  li,  wblota  Vu'ca  Paoldo  baa 


•  btU  iBtaraat. 


LatMt  UroM  tterilarit  bj  Weeks.— Tlie  latest  weekly  earn - 
tag/t  in  the  foreKoiiig  are aeparstelr  summed  uo  as  'oltonrs: 

Flor  the  third  week  of  Daoember  our  prelimioary  scatoroeot 
eo»<>Ts  W)  roads,  and  abowa  8-04  percent  gain  in  the  aggre^aie 
orer  the  same  week  last  year. 


»d  MM*  «/  Dtcntbtr. 


AlafcamaOUgootliara... 
Bml  a  cHuo  8oaiawa«. 

■rooUya  Oavatad. 

Baftto  Bao^  *  Plnab'ic. 

iPaoUc 

lOltlo 

.J*  Baav  lUlnola 

Okiaa«s  MJtw,  A  at.  Patu 
OkUacoA  Vast  MioiuxBa 
Ob.  JaekMa  A  Maeklaaw 
OaT.  lAfala  A  Wkaal'c 
OSBTar  A  Rto  Oraoda. . . . 
Itattoit  Laaa'a  A  Wortk'n 
■faoav.  A  ladlaBapoba 
Sraoar.  A  Riabinund.... 
Cvaaav.  A  Tarn  Baaia. 
W\.  Wank  A  Bio  Utaada 


1895. 


at— tt  Tnwk  or  Uaaaoa. 
ladlaaa  Deoatur  A  tTaat. 
Uura'l  AOL  Nortk'a . . . 

lawaOaatral 

Kaa.  City  Saborti  Bait... 
Lake  Ena  A  Weslarn..... 

tiuB<  laland 

Laaiar.  Braaav  A  at.  L 
iMUanlia  A>aabTUla... 
I  Oaatral 


Martnaa 

MiBsaapi 


spaUa  A  Si.  UmiIs. 
aw^asaiaiA  Iteaa..... 

4to.  AMUk>  A  lion  Mt. . . . 

CSMral  Branah 

Metills  A  BlraUOKhaai . . . 
Saw  Tark  Odl  A  Waat'n. 

■irtfcim  PaeiMe 

faacta  Dae.  A  KvaasT... 
Fltlah.Shaa.A  U  Brta.. 
FwtsMrvA  Waatarn.. 


■w  etaoda  Weaiani.... 
•a,  LaowlloaUiwaatani.. 
■oatbam  Hallway....... 

VaiaaA  Paetae 

ToL  Ana  A.  A  N.  Mlob. .. 
Tulado  A  Ohio  Caniral. . . 
M.SI.L.  A  Kan.  City.. 

WkaaiUMt A  LakeKria^II 
WUauaala  Ceuiral 


iMroaoai.... 

<»-04  >.«.., 


• 

40.246 

Xt66J9 

37.135 

54.428 

402,000 

2  9.071 

102.7tK> 

651.818 

36.937 

14.5  8u 

3.-I.7J4 

130.200 

16.19 

e.43S 

2.021 

23.838 

10.608 

M..M5 

SS><.068 

10.641 

M,067 

S0.834 

4.548 

73,960 

60,053 

SU,«2I 

416,275 

193.470 

88.478 

S4.<89 

16.000 

10.367 

76.293 

340.646 

l».v2i 

13.6 -e 

52.037 

11,3X0 

40,700 

119.1UU 

432.71 1 

317.831 

22.50U 

32.7^6 

3S,'>49 

850.697 

tit  JU I 

70.207 

5.789,547 


1804. 


InertoMt.      Dierttue. 


• 

43.674 

11  ■•,"•^4 

33.5&7 

57.244 

sie.oov 

190.50U 
8tt.50>i 

494.270 
25.59) 
12.473 
lH.tf48 

139..10O 
19.372 
•.331* 
1.608 
30.590 
16.117 
81.064 

S49.472 
10.609 

118.805 
32.081 
3.1M8 
68.<i0-< 
64.165 
2.>.2^ 

4i3.St5 

175.21U 
8.<.736 
81.8il 

S46.tfu3 

413.000 

9.OU0 

9.9311 

•8.458 

391.869 
31.409 

49,752 

7.7«4 

37.00U 

129,»U0 

4U6.6S4 

305.484 

23.643 

28.U28 

35.448 

336.019 

26.485 

63.24t 

5.339,965 


8.015 
3.578 


:<  9.073 

16.800 

159.548 

1,341 

2.IU7 

6,086 


1B4 

418 

3,238 

"7.451 

6,596 

32 

"4,7V6 
1,360 
5,56^ 

"6,60el 

ia'.ieo 

7.743 
2.468 

ss'.ooo 

7.OO0 
437 
7.83 
48.757 


3,428 


2,816 


3.988 
2385 
3.633 
3,100 


26,027 
12.347 


9,100 
2,578 


4,5.0 


18.788 


4.113 


17.340 
87.348 


4,698 

601 

14.674 

8.it06 

6,963 1 

~513,759 

420.563I 


3.8  }0 

°io,8o6 
"i.iVi 


114,177 


Bat 

For  the  aecoad  week  of  December  our  final  statement  oover 
81  roads,  and  shows  10-45  per  cent  gain  in  the  aggregate. 


Sd  WW*  of  Deetwbtr. 

tmi. 

140«. 

• 
5.677.896 

Dtrtam. 

PraTly  reported  153  I'd*) 

Aiah.  Top.  A  Haaia  Pa... 

•t.  Loala  A  Ban  rran.. 

• 
•,3Ii.l04 

• 
699,194 

• 
64,976 

018,065 

576.5  iS 

41,542 

12rt.994 

126,194 

8M0 

AtUotloA  Paatflo. 

68,5-0 

57,056 

11,494 

Atlantic  A  Dan*U  e  ..... 

12,400 

12,0-20 

380 

Bart  Ued.  Ban.  A  Malta. 

11-2,278 

76,8  .!6 

36,4 -'2 

Cbie.  A  Or.  Tmnk 

59,893 

67,088 

2,805 

........ 

Oaiaa«o  oraat  WMiera.. 

82.799 

67,816 

14.W83 

OUe,  Paona  A  St.  Lroala. 
Okrra.  Okaton  A  Soutb'n 

3i.l6« 

22,483 

217 

13,514 

10,724 

iiw 

Oar.  Ola.  Cble.  A  HL  L... 
SLaaadnakyA  n»ek'«. 

375,l8-< 

378.162 

2,»7i 

ia,»»8 

13,288 

3.710 

..••.••• 

nsl.0r.  Har.A  Xtlw.... 
Bfiolb  So.  Mwfa  A  AU . . 

16.7  W 

l«,5-2 

150 

35.275 

24.271 

11,004 

BlmtA  Para  Maiqaatta. 

45.315 

^i.-ilii 

8.077 

..•■•••• 

Indiana  Oeealor  A  Waal. 

12.875 

10,  09 

2,266 

KaaawnaA  l(lckl«aa.... 

7.919 

8.12^ 

•  •••  ■••■ 

208 

Kaa.  OltT  ft.  B.  A  Itaa:^ 
Kaa.ailaia.ABIna.... 

'^~^tM» 

-«K,33S 

....     ... 

6,462 

28.763 

26.405 

2,298 

Baa.  Olty  i^tlab.  A  Golf. 

12,115 

12,089 

26 

Baamk  A  WmMrn 

— 8.744 

6..^37 

2,207 

....•••• 

Maapbia  A  Cbarlaaton.. 

32,97<l 

30,276 

2,700 

ItobtleA  Blrmloaham... 

7.740 

8.IS42 

802 

Oalo  Hirer 

18.3A4 

12,4>.8 

5,8  >6 

Net  Earning!!  Voolhly  ta  Litest  Dates.— fne  cable  follow- 
ing dhows  the  net  earnings  of  SrsAJl  railroi'ls  repined  this 
week.  A  full  detailed  statement,  iacluiiag  all  roids  frjm 
which  moathly  returns  can  be  obtained  is  given  oacea  month 
in  these  columns,  and  the  latest  statement  of  ibis  kind  will 
be  found  in  the  Chronicle  of  December  21,  1S95.  The  next 
will  appear  in  the  issue  of  January  33,  1896. 


Oroga  tsarniui/s. . . Xet  Karningt,' 


Boaiu. 

Alabama  Qt  Soatb.aHor. 

Jair  1  to  Nor.  30  ... 

AUecrbeny  V<illey Nor, 


1895. 

$ 
187,513 
755.278 
234.260 


Jan   1  to  Nov.  30....  2,355,637 

Atlantic  A  Danville.. OoU  5.^,999 

Jan.  1  to  Oi't.  31....  459,l«:t 

July  1  to  Oct    81  ...  194,897 

Brooklyn  Eieratcd.aNov.  163.151 

Jan.  I  to  N  -v.  3U  ...  1,914,384 

July  1  10  Nov.  30  ...  791,875 


1891. 

S 
170.896 
669.095 
199,481 

1,990,574 

51,853 

411,725 

174.655 

143.481 

1,58>,412 
6:i7,815 

1,051,^90 


1895. 
9 

8  >,3<>5 

297.333 

84.691 

950.53  J 

13,328 

9T.367 

43,612 

67,304 

842,453 

321,081 

562,361 

4,81U.6>.)6 

1,221,017 


18H4. 
$ 

79,655 

251.288 

80.801 

798.023 

18.92S 

39,184 

23,185 

62,527 

617,758 

258,178 

89D.«go 

3,413.118 

1,054.717 


Central  of  N.J.  •  ...Mot.  l,379,eS4 

Jan.  I  to  .Sov,  30  ...12.015,474  11,208,532 
ChlaBurUAQuin.b.Nov.  2,938,8.->l    2,.^S9,^9:l 

Jan.  1  to  .Vov.  30. ...2-1,927.645  29,054,522  10,"3J,423  11,S31,630 
Cblo.M.  ASt.  P.a....Nov.  3,4l6.tiA!)    2.519,014     1.65;3.S28        936.156 
Jan.  1  to  Nov.  30.. ..27.843.348  26.269,863  11,823.249     " 
July  1  to  Nov.  30  ...15,8^3.070  12,591,587    6,6o.'>,735 
Clave.  CaMon  it8o..NoT.        64,091  5.%728 

Jan.  I  to  Nov.  30....       622,444       561.27i 
July  1  to  Nov.  30  ...       314,486       328,277 
laT.01n.C.ABt.L  .aNov.   1,202,631     1.202.728 
30.. ..12,817,281  11,753.565 
.   6,<23.072    5.936,246 
26.9 19 
3W.781 
362,957 
3,105.583 
1,511,«67 
203,009 
2.088.321 
002,729 
584,838 
5,946,844 


Jan.  Ito  Nov 

July  1  to  Nov.  30 
Jaok.  Tani.  A  IC.  v.. Nov. 

Jan.  1  to  Nov.  30  ... 
Mobile  A  Oblo  a Not. 

Jan.  1  to  N»v.  30 

July  1  to  Nov.  30.... 
m.  Y.  Sos.  A  Weat..b  Not. 

Jan.  1  to  Nov.  30 

July  1  to  Nur.  30.... 
Hortb.  Central. a Not. 

Jan.  1  to  Nnr,  30     .. 
Bortb'rn  Piclflo.b.NOT.  3.198.024 

J4n.  Ito  Nov.  30  ...17.592.348  15,416,042 

July  1  to  Nov.  30  ...10,49'2,884    9,019,837 
Fann.  (east  P.A  K.).. Nov.  5,877.824    5,16^,957 


73,397 
714,196 
332,014 
2,930,108 
1,340,618 
198.095 
1,769,410 
879.691 
544,310 
5.513,477 
1. "50,703 


15.090 
134.924 
81,770 
334.571 
3,252,248 
1,657,912 
1.152 
29,808 
158,452 
1,015,  U5 
608,043 
85.643 
786.316 
422.891 
170,078 
1,762,076 
1,178.593 
7,209,053 
5,276,447 
2,009.098 


9,073,77a 

4,432,815 

3,851 

68,431 

76,563 

327,126 

3,957,636 

1,447,601 

28.420 

267,144 

150,600 

1.004.795 

505,674 

70,883 

607,195 

283,Sa3 

l^9.2t4 

1,685,350 

783,020 

4,816.013 

3,812.487 

1,909,287 


Jan.  1  to  Nov.  30. ...58.987.575  53.550,498  17,983,172  16,791,622 


tone*  weat  P.  A  B . .  Hot. 

Jan.  Ito  Nov.  SO.... 

Ban  Ant.  A  Aran.  P.. Nov. 

Jan.  I  to  Nov.  30  ... 

Boatbern  Ballway.a..Nov. 


Inc.     491.989 

Ino.  4, 153,097 

167,996       22).131 

1,794,069    1,636.121 

1,870,364    1.783.628 


Inc.     275,546 
(no.  3, 153,972 


Jan.  1  to  Nov.  30....  16.873,275  16.891.510 
July  1  to  Not.  SO....   8,504.624    7,963,424 


raaa.  Ooal  1.  A  KB. ..Not. 
Jan.  1  to  Nov.  3i>.... 

Texaa  Central- 
July  I  to  Sept.  30.... 
Jan.  1  to  Sept.  30.... 

Waco  A  4Vorthw'n....Oot. 
Jan.  1  to  UcU  31 

Vasteio  Maryland. ..Nov. 

Jan.  1  to  Nov.  30 

Oct.  Ito  Mot.  3J.... 

Wbaellng  A  L.  Brie. .Oct. 
Jnly  Ito  Oct.  31.... 


67,546 
183.659 

49,013 
2i0,224 
102,568 
1.198,581 
232,882 
143,559 
333,906 


67,403 
158,032 

68,046 
211,994 

9  »,777 

1.156.09  < 

317,194 

134,015 

495,186 


53,619 

498,132 

709.164 

4.823.373 

2,870,301 

90,032 

911,879 

7,821 
29,448 
37,277 

114,687 
34,423 

435,272 
8i>,099 
51,483 

19J,3'25 


110,544 

505,877 

678,176 

4,365,568 

2,631,340 

90300 

580,800 

32,835 
39,018 
54,095 

108,183 
32,351 

428.072 
80,393 
80,483 

134,515 


a  Met  eaminxa  bere  KlTon  are  after  deduotlnK  Mxa* 
b  Mat  aamlnn  bare  irlven  are  before  daduotln«  tazea 

iBterest  Vharges  aad  Surplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  givea  in  the  foragjing, 
also  report  charges  for  intereit,  dfco.,  with  ths  surplus  or  deficit 
a6oTe  or  below  those  charges. 

-/nter'l,  ranteU,*:.^  ^Bat.o/Ntl 


Ohio.  Burl.A  Qalnoy..Nar. 

Jan.  1  to  Nov.  30 

Olev.  Cln.  Ch.  *  St.  b . .  Nov. 

July  1  to  Nov.  30.... 
Tenn.  Coal  I.  A  EiR..Nov. 

Jan.  1  to  Nov.  3J  ... 


1895. 

S 

817,752 

8,067,752 

341,-286 

1,181,874 

48,735 

547,050 


1^94.' 

S 

800,000 

8,772,476 

241,155 

1,178,612 

1 59,700 

I85/,300 


1895. 

S 

403.265 

1,965,671 

93,285 

478,438 

42,257 


1894. 

■ 

254.717 

2,569,154 

85,971 

268,989 

31.100 


364,329  det.77,100 
I  Cbargea  last  year  Included  slnkluK  fund  allowanoe. 

STttEBr  RllLVfA¥S  AND  TRiCTlU.N  CDSPANIBS. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  Tne  arrangement  of  the  table  is 
the  same  as  thit  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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sntasr  bulwav*  asto  traotiont  companim, 

/tm.lloLatetlDaU 


EAUnM. 


£att(<  Oratf  AimlMtf*. 


WmkarUot    1696.1    18M 


■■lll»at*Tnrlla>.-'  Kovainb«r.| 
fc  smy.  («•  V  ) .    November ; 

"       Mt  Tnielt««   3d  wk  Dec. 
._J  Coo.et  Ry.  Oolober.  .. 

n  Qacf  o*  *  »ab  SeptembT. 

Brnoklr*  Tmetlon— 

AilsBtle  ATI- lOetober. .. 

BrouklTD  B*  W.  K  [October. .. 

roil. October.. 

■ataJo  B» November 

C*»lnl  TT»o.(Pitt»b.»  Nov<>ailM)r. 

Cbe*l«r  Trat'UoD lOetober. .. 

tin.  Hewport  *  Cot..  October. .. 
ntT  K\fc.  (R..uir.O».)  November. 

gllicna-  Tr»o.,Plll»b.!july 
BTrlaod  Elcrtrli-..    Jiiue 

Ovtombuii  KK.  lUa.).    Juue 

OUaiobu*  Bu  Ry  iO.y-iiX  wk  iut. 
tiiMT  Itland  A  B'lyn.  NoTombrr. 
Onwol  Trme.  «N.  J  ) ..  Septeinb'r 
DaoTer  Con. 'rramwIN'oviMnber. 

OwbyStrctRy Sopteiubr, 

Dnlatb  m-  Ky.  iNoveiuber. 

BlMtrlo  Trke  ,  Pblln  |8eptetDb'r 
BHaKlec.  Motor  Co..  November 
Maihliis  A  CoUege  Pt 
OklTcelon  Olty  By. . 
BcetoDvUle  M.  A  r.- 

Areh  Street 

Bate  Street 


November. 
November. 

November. 
November. 
November 
November. 


November. 
November 
November. 
November 
Septemb'r. 


"Jeptemb'r. 
ISdayaSep 
November. 
November 
November. 

November. 


BoodekBy 

lBler>Ute  CoD'-oI.  ot 

North  Attleboro... 

LeblRb  TracUoD 

Lock  Htven  Tractioo 
Lorslo  s>t.  Ry. . . 
Loaiavlllo  Ry...  ,     . 

Lovell  Law.  A  Bav..  October. 

Lynn  A  Boetoo |2d  wk  Dec. 

MeUop-iKaDuaClryi  3dwk  Dec 
Me'topoilun  (N.  Y.). 
Metiop.(Wa«h.,  U.  O.) 
HontKomrry  8t.Ry 
MoDlrealBtrret^Ry... 
Hewborx  Electric.... 
Hew  EoKlaud  Ot.— 

Wlselieater  Ave... 

Plvm'th  A  KtDKDtoo  November. 

Total Istwk  Dec 

KewBavenACentri  V.  November. 
Hew  Haven  St.  Ky.  ..Septemb'r 
Hew  London  8t  Kv..  November 
Mew  Orleaoi  Traction  4th  wkNov 

K.  Y.  A  Uarlem Septemb'r. 

Northampton  St.  Ry. 

(Maea.) Augugt, 

OftdensbargSt.  Ry.     November. 

Paterion  Ry November. 

People's  Trao.(Pblla.)  Septeiub'r, 
Portumoutb  St.  Ry...  August — 
Po'keepi'l"' 4  Wapp  F.  Septemb'r 

BeadlOK  Traction November. 

Boaooke  Street November. 

Roobeeter  Ry November. 

Bebuylklll  Traction...  Septemb'r. 

Bcbuylklll  Val.  Trao..  July 

Beraiitoo  Tiactlon — November. 
Second  Ave.  (Pittsb.)  October.  .. 
8I0UX  City  Traction     November. 

Btelnway  Ry November. 

Streator  Rullway November. 

Syraeuae  Conaol October.  .. 

ByTaoa8eE'st.6ldeRy., October.  .. 

ByraooMStRR lOctober.  .. 

Terre  Baute  El'a  Ry   October. 


0*,74C 
l.SOl 

1Z,5&3 
5,  99 

26,76S 

e2,ni 

SO,788 

U7.03.'> 

14,637 

17,084 

M.037 

l.MS 

53,b91 

l3^.0B3 

•5.027 

12,033 

S2,aH) 

24a,ft3h 

7,610 

19.307 

247.024 

11,24! 

1,483 

15.S48 

88,032 

9,113 

44,14& 

B70 

8,004 

9,r^4a 

',301 

6,032 

11987^4 

30.83!i 

2(i,'.ibS 

3'2,C0.'i 

571,113 

7,440 

4.154 

93,45 

S,81l« 

15,291 
2,U'.<8 

a.77.s 

4,762 
19,59:/ 

2,71f 
38,79 


Third  Ave.  (N.  y.)  ..   November. 

Toronto  Ry November. 

Twin  City  Rap.Tran.  November. 
Union  (N.  Bedford)...  November. 
Union  By.  (Saginaw).  October. .. 

Union  Ry.  (Saraloxa)  June 

United  Tra't.  (fiov.)  November. 

Utica  Belt  Line Septemb'r. 

WakeHeld  A  htoue November. 

Waterbury  Traction..  November. 
West  End  (Boston). .October.  .. 
Weat  Shore  (Conn.)...  October. .. 
Wllkeab.  A  Wy.  Valley  iNovember. 
VUmlD^on  Street.  ..Septemb'r. 
Worooiter  Oosol lOctober. .. 


10,315 

1.4^^ 
24,894 
194,103 


12,002 
13,146 

2,8S5 
67,416 

9.536 

5,943 
26,710 
39,008 

6,g2t» 
24,503 

1,129 
13,258 

2,978 
21,76^ 
11,998 
202,765 
78,448 
162,666 
15,lO 

9,100 

1,576 

133.628 

14,822 

3,83i 

21,886 

695,000 

344 

39,401 

3,092 
39,046 


79.788 
1,462 

12.597 
5,06'< 

23,651 


89.812 
6,194 
95,4«>e 
127,766 
13,997 
16,6'i7 
46,458 

49,679 

148,612 


10,840 

19,818 
201,885 

b7,»23 
8.799 

19.378 
163,282 

10,567 
1,024 

16,273 

18,302 

2,>84 

2u,786 


IBM. 

~~  i 

1,080.063 

20,177 

97,075 

29«,296 

231,979 

493,685 

706,268 

139,t4§ 

863,049 

1,517,194 


520  633 
13,939 

691,197 
•19,795 
598.550 
3")H,069 
1,869,63,^ 
658,845 

195,136 

137,585 


9,903 


105,029 

23,324 

19.259 

32,290 

4S3,70t> 

€,17^ 

8,976 

78,891 

8.594 

14,774 
1,837 
3,63 1> 
■/,042 

14,257 
2.894 

29,216 


200,487 


491,099 
10,307 


109,042 


1894. 

007,378 
10,527 
90,741 
1 3 ',674 
189,286 
4.9,529 

813.998 

1 13.776 

942.626 

1.S97.238 


411,302 


607.577 

538,309 

2a4,4c7 

1,56(1.42.1 

663.272 


190,443 


181.923 


272,230 


87.135 


74,46i- 

966.698 

363.431 

1,339,441 

4,38i',5V-' 

46',262 


875.604 

238,013 

1,215,485 


216,808 

27,733 

248.31b 


150.649 


6,324 

'19.859 
137,881 


11,192 
2,661 

62,^11 
*',107 
4.814 

21,989 

21,283 
6,844 

14,919 
1,162, 

17,39b^ 


1,226,124 
752,659 

53,205 

272,833 

1,533.5S8 

23.508 

73.155 

172,002 


11,874 

8,681 

194,087 

74,61() 
161,25S) 

12,70!i 


2,14V 

118,652 


2,761 

15,939 

645,000 

33r 

33,921 

2,900 

32,342 


787,174 


270,142 


81,993 


192,476 

27,977 

224,088 


92,476 


871,540 
804,700 


223,628 

885,8*7 

19,330 

156,454 


680,633 


199,396 
120,774 


231,022 


129,507 
88,226 


904,613  878,993 

1,796,352  1,813,310 

180,119   155,256 

108,6<8 


120,724 

51,758 

224,941 

6,456.000 


111,716 
35,272 


405,689 


5,741,000 
357,960 
364,786 


'  Boad  In  process  of  recouBtruotion. 

»  Eariilug?  lucreaied  largely  on  account  of  G.  A.  R.  encampment  in 
LoaUvlllc. 

Street  Railway  Net  Eiraiugrs.— The  following  table  gives 
the  returatt  o(  ^>TKEKT  railway  gross  and  net  earniugs  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  mocth  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns.  The 
latest  full  atatHiuent  will  be  found  in  the  Chronicle  ot 
peoember  21,  1805.  The  next  will  appear  in  the  issue  of 
Saturday,  January  25,  1896 


Koudt. 

Bath  Street  Ky  Nov. 

Jan.  1  to  Nov.  30  ... 

Oanver  Con.  Tramw..  Nov. 
Jan.  1  to  Nov.  30.... 

Salves  ton  CItyKR.a. Nov. 

Jan.  I  to  Nov.  30.... 
Loram  Street  Ry Nov. 

Jan.  1  to  Nov.  30 

Saw  Orleans  Tract..  Nov. 

Jan.  1  to  Nov.  30.... 

l>ec.  1  to  Nov.  30.... 


— Grou  Samingt. 
If99.  181»4. 

$  £ 

1,901 

20,177 

51,553 

618,815 

15,843 

200,187 

6,032 

74,468 

121,400 

1,2-^,B90 

1,327,756 


■ — A'ef  Eammgt. 


1,462 
18,327 
57.922 

065,272 
16,273 

131,923 


93.101 

874.902 
951,928 


1896 
$ 

449 

6,935 

20,781 

252,319 

3,816 

71.374 

1,203 

33,739 

93.841 

526.190 

576,698 


1894. 
$ 

275 

4.224 

23.553 

235,913 

5,458 

61,584 


35,074 
306,533 
331,020 


Hoadt. 
Sioax  City  TraotiOD..Nov. 
WUkesb.*  Wy.  Val.. Nov. 
Jan.  1  to  Nov.  30 


— Gross  Earnings. 

1899.  1894. 

S  $ 

6,829  6,844 

39,401  33,921 

405,689       367,960 


. Nel  Earninys. — -s 

1896.  1894. 

9  $ 

692  3SS' 

19,517  14,447 

210,700        181,163 


lnter(8t  (.harf^es  and  Surplns.— The  foUowiDg  Street 
railways  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

^Inttr't,  rentals,  Oe.—.  ^Bal.  of  Nel  Earns.—.- 
1896.  1894.  189».         I»g4. 

Soadt.  $  e  $  $ 

DenvtrCon.Tramw.Nov.        17,445         17,738  8,339  6,815 

Jan.  1  to  Nov.  30....      191,817       194,949         60,708         60,964 


ANNUAL    REPORTS. 


Annaal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous- 
companies  which  have  been  published  in  the  Chronicle  since 
the  last  editions  of  the  iNVESroRS'  and  Street  Railway  Sup- 

PLJMENTS. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroad  A  Miscbl.  Cos. 

Tolume6\—  Page. 

Alabama  Great  Soutbem 1104 

Amertcan  Cotton  on  809,8.31 

American  Type  Founders 748 

Atoll.  Top.  a  SamaFe  System lOfll 

Baltimore  &ublo 8ki^,1'22,  927 

Baltimore  A  Ohio  S.W 8ii4,  922,  02^ 

Beech  Creek 7n2 

Chlc.  June.  Ry.  &  Un.  Stk.  Yds 1010 

Cleve.  Canton.*  Southern  1010 

Comstock  Tunnel 747,  7p2 

Klgln  JoUet  s  Eastern 923 

Bvai,«ville  &  Terre  Haute 7i6 

Great  .Vorthern 8a5, 1.22,  930 

Indiana  Decatur  &  Western 1061 

Iron  Steamboat  Co — .1011 

Kansas  City  Clinton  &  SprinKfleld..l010 
Kansas  City  Memphis  &  Birmlnifh.  923 
Kansas  City  Kt. Scott  *  Memphis..  f68 

Long  Island  RR 829 

Manhattan  Elevated seu 


Railroad  &  Miscbl.  Cos. 
Volume  bl—  Page, 

MlchlRan  Penin.  Car  Co 1011 

Missouri  Kansas  &  Texas 791 

.Mobile.*  Birmlugham 1104 

North-Kastern  iSo.  Car.) 1105 

Northern  Paclflc  828 

Petersburg  KR  1062 

Pullman's  Palace  Car 747 

Ricbmond  Fredlsb.  &  Potomac 11'  S 

Richmond  &  Petersburg 1061 

Seattle  T.alse  Shore  A  Eastern 747 

South  Carolina  &  Ueorgia 747 

Street  Ry.  &  Ilium.  Prop 1011 

Toledo  &  Ohio  Central 827 

Western  N.  Y.  &  Penn 726,  746.  761 

Wheeling  &  Lake  Erie 1009 

Wisconsin  Central 964 

Zanesville  &  Ohio  River 1010 

STUFiET  Railways. 

North  Shore  Traction. 1010' 

West  End  (Boston) Q«4 


Georgia  Simthern  It  Floriia  Railway. 

(Report  for  the  year  ending  June  30,  1895.  J 

President  William   Chpckley  Shaw  says  in  part : 

General  Results — The  company  was  iocorporated  on  May 
23,  1895,  but  the  management  deem  it  of  interest  to  submit 
the  figures  taken  from  tlie  receiver's  books  showing  the  gross 
and  net  earoiEgs  for  each  of  the  two  years  ended  June  30^ 
lb95  and  1894. 

The  gain  of  $47,710  in  net  earnings  was  the  result  of  an  in- 
crease in  gross  earnings  of  §12.506  and  decrease  in  every  item 
of  expenses  of  $35,303.  During  the  years  1894  and  1895  the 
receiver  spent  exiraordinary  sums  in  improving  the  road-bed, 
filling  trestles,  repairing  bridges  and  culverts  and  in  rebuild- 
ing the  equipment.  To  this  fact  is  due  the  noticeable  reduc- 
tion in  expenses  in  the  quarter  ending  Sept.  30,  1895,  the  net 
earnings  for  that  quarter  being  $83,632,  against  §43,439  in 
1804.  while  the  gross  earnings  remained  practically  the  same. 

Equipment —The  equipment  on  June  30,  1895,  comprised  29 
locomotives,  17  passenger  cars,  961  freight  cars,  14  road  ser- 
vice cars,  %  of  an  officer's  car  (the  remaining  one-third  Ije- 
loDging  to  the  Macon  &  Atlantic  BB.) 

Macon  &  Birmiyigham  MR.— The  company  is  operating  the 
Macon  &  Birmingham  BB.  upon  the  same  terms  for  division 
of  earnings  and  expenses  as  were  in  effect  when  the  two- 
properties  were  operated  by  the  same  receiver. 

New  Bonds— Ot  the  first  mortgage  50  year  5  per  cent  gold 
bonds  for  14,000.000,  there  are  outstanding  $3,584,000,  leaving 
a  balance  of  $416,000,  which  are  only  to  be  issued  in  settle- 
ment of  claims  existing  at  the  time  of  the  reorganization  ; 
the  extinguishment  of  car  trust  notes  [aggregating  $109,396 
Sept.  30,  1895,]  as  they  mature,  and  permanent  improvements 
and  additions  to  the  mortgaged  property.  The  company  has 
no  floating  debt. 

Physical  Condition — The  general  physical  condition  of  the 
property  is  good,  and  with  a  harmonious  management,  aided 
by  efficient  and  faithful  employes,  the  company's  affairs 
should  prosper  in  the  future. 

Traffic— Of  the  total  traffic  for  the  year  about  45}^  per  cent 
was  from  lumber  and  10  per  cent  naval  stores.  Tue  revenue 
per  ton  per  mile  was  1  46  cents  and  per  passenger  2'5  cents. — 

Statistics. — The  earnings  and  expenses  for  two  years  were 
as  follows: 

Earnings—  1894-5. 

Freight $551,937 

PassenKer 211,(09 

Mall,  express  and  miscellaneoas 7S»,912 


1893-4. 
$523,363 
227,210 
80,443 


Total  $843,558 

.Expense*— 

Jiainteuance  of  way 196,683 

Malnleuaoce  of   equipment 122, Hal 

Conductmg  transportation 265,726 

General  29,863 


$831,051 

199,742 

13  f,  145 

273,708 

40,571 

Total $614,962  $650,16& 

Net  earnings $228,596  $180,885 

— V.  61,  p.  871. 


GENERAL    INVESTMENT    NEWS. 

Reorganization  Flans,  Etc.— The  following  is  an  index  to 

all  statements  relating  to  defaults,  forecloiure  sales,  reorgani- 
zation plans,  reorganization  committees,  payment  of  coupons. 
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•nd  receirenshtps,  of  th"*  priacipal  compiaies,  that  have 
been  publUbed  ia  tbe  Chronicle  since  the  last  editions  of 
the  I.NVusTORS' and  the  Sra-.KT  B.ulway  Sopplemknts  were 
ueued,  all  earlier  facts  of  this  nature  hein*  set  forth  therein. 
It  does  not,  however,  include  matter  la  to  day's  Chronicle. 

The  following  abbreviations  are  used:  Plaii  for  reorgaoiza- 
tioii  or  readjustment  plan;  coup,  for  coapoa  payments;  dej. 
for  default:  Com.  for  committee. 


_  Railboad  k  MiscaL.  Cog. 

Tmhhw  01—  /"tu*. 

AMwrrllK  A  Wmjenm. nit  lOOS 

▲tok.  Tup.  *  s.  »•  ..Mil  7411,  TVS.  10 >3 

do     do    nvfL  Tia,  aa>.ioiz,  1106 

Atak.  tr*.-KUM  P»o tau  *7I>.  1»4 

_*o  do  >uu  IIOS 

at-UUSutrna oiw*.  MS 

*)  do  tutt.  lOlS,  1003 

Cblo.  9uta  Pe  «  Cal  /uncL  IOCS 

■'■.Shall* Tenn.  aiTW. . ..r«or«.  vStt 

Cww  Fmt  *  Tad.  Vml nJt  719 

do  du        mff.  7W,  »7U.  saa 

^  *j5 „«o     _  pi™  sao 

Ov.  C«mb.  Gap  A  Chle j^u  ;m 

CaoUal  o(  Uour^a  Bj...Twr9,  MS, 

.™      .     ^    .  .  "**  'l"* 

S^Jaak-AMaek. pomlion 

Owl.  Mte.  Rr.-SaT.  *  AU. . .  .Mte 

..  „  .  «■>•  "<>•  ' 

*Ci>l nor*.  7W  , 

9oaUarn...p(s*  830,  toil 

i-Tj  •-•„• r«f»  794,  OM 

4  Xur.  Pa& r«ra.M<.  loss 

PpkU  *  St.  L  JortU.  19i,  WO 
WtMooata  *  Mliiii.<WU. 


mo 

-  .108 

r»ar>,  79*,  iiiM 

CStip.    TVS 

.  raara.  tM> 

alt  T'B.  8M 

.    tel  .   

■aK  lots  I  Unloo 


871 

rmry.1018 

7W 

7(9 

•al*.  Il'» 

Jla».  BM 

— n<»«L  lOOi 

A  PfVT.nHrv.  T»i,  SM 

>L.Aai.L  nor*.  7&0 

.Jvnel.  710 

.,rt*rt,  S7l 

.  OiL.iart.  871.  lots 

...Com.  7»4 

^^ ....MU.  91» 

'.  A  wT.piait  mbamtn  lost 

~  7VI 

I  HSO 

I  907 

■alf  TVS 

fkUtHnlIm  .m>4  lott,  ion 

L  *  MaapMa /^nS.  aw 

..no^  I  tod ' 

Bor 

1100 


lUlLBOAD  i,  MI8CBL.  C08.-(Con.) 

Tolumt  61—  Pail'- 

S.  r.  Lake  Erie  A  W nU.  S-U.  871 

do              oo  rforg.  oes 

N.  T.  Penn.  A  Ohio rmrg.  »7< 

do  do  Ttctivtr  HZ},  |i  65 

.Vnrfiilk  k  Western rnwi/.lOlS 

Nortbarn  Padfle roup.  7du,  U08 

do       Ttcvrt.  750.  79*.  8S1.  87i.  1  i6i 

Central  Wash  /orfcl.1013 

Ohloiloutbem narv.  088.1105 

do  do  coup.  92«.  1013 

Onaiia  A  St.  LonU. uic  lOH^ 

_  Oo  do  norg.  I'ue 
Onconlmpr.  Co Com.  87« 

do  do  coup.  9«e 

do             do  ttnra.  lOlS 

Or.8.L.AU.N eoMp. 908,  lOlS 

Oo  do  lanei.  750,  SM 

do  do  Com.  1013, 1106 

Oraaon  Rt.  k  NaT. . .  .aoli  8S1,  8;-.!,  1013 
Padoeah  Tean.  k  Alt.  ...aoM  T&u,  1013 

PaanajlTanla  Midland ne'r.  1066 

Paotla  Dejatur  k  Erani..  . .  r.  or«.  831 

do  ,  _    do  coup  lies 

PtaUa.*  Baadlna.  .plan  IMt.  nog.  iiOK 
PoRBojal  A  wTCar  ....joh.  9<d,  lou 

Bieiuaond  N.  I.  A  B Com.  iftu 

tit.  Joaapb  A  Or.  lalaad Joreci.  831 

•    **     ...  39  r"""- 10  « 

SaTamiah  A  Weatem. rroru.  I"S3 

8««Ula U.  aiwra «  ■aatam. . .rear;.  7»6 
_  .do    _       do  lortcl.  I0l« 

ToMaBt.L.*Kan.CI_tr^.._..rinry.  7i-6 


Til.  7<«,  10 '4.  lose 


do  nar«.83t.87i,06N, 

1014.  1008 

do     Daav.LaadT.  AO../or<«.UU 
CalaaPaa.  0«aTarAOalt....a»a,  8S( 

4o         do         do  piM  loae 

Ualaa  Om  (B'kin)  cotiwl.  plan  631, 1066 

united  Matea  Curdase Ml<106e 

Waah.  A  Cbaaap.  Baacta.  .,mI<  Tv6,  1066 
WlaoutMin  Central coi*p.  Tw6 

do  do  rwrv.  9X6 

BmsT  Bacwati. 
Aaban  Paik  A  Balaiar. . .  .r*M<Mr  lOlt 
Chle.A8aMhMdaB.~  " 


T..Blai«10  (.1061 

do  do         Oum.  1063.  tiOe 

rnionlal  Klaa.  81.  Rr.  (Klngstoo. 

N.T.I raldOSi 

CooaoLBl.  Br  (PorUaad,  O.I./orML  966 

OaUaaOoaaoL  8t plaa  lOiS,  1166 

PI.  Wantailnd.)  BlMtrro....nioiu  968 
Loac  lalaad  Tractlaa.....aa(<  101371086 

MUwaakaa  Straat  Br MX  1107 

■aaulaCoaa.gt.BT rwit.»«8, 1>18 

Water.  A  BrownTlIlaSt.  Kr-rtcvr.  lOS 


AaerkBB  8plrlU  aBa«r«ctariBr— llUtllllog  Jk  CttUe 
F««4lBf . — Deteription  of  Sew  Bond*. — Tbe  American  Spirits 
MsoufaccuriDK  Cumpaor.  »ucc'a»ir  to  Ute  old  DislilliaK&  Cat 
tie  FeediDg  Co.,hasfiltdA  mjit<»^etos*{ureihe  $-3,0<J0,000or 
botida  authorized  by  tbe  rcorffanizalian  plan.  The  Manhat- 
t«a  Trust  Company  of  NVw  York  U  named  aa  trustee.  Toe 
booda  areO  peroenia, |l,iXM)paoh,andare  payabl?  twenty  yeard 
from  Sept.  1.  Ih03.  I'ue  moriga«(e  providei  tb>t  the  iiiortKAK- 
on  thall  file  with  \.\\*  trustee  a  statement  each  year,  showing 
ita  receipts  and  expeodiiurea  aLd  net  eirnings.  This  state- 
BMot  is  to  be  sworn  to  by  the  P  eiident  and  Treasurer  of  tbe 
CMnpany,  and  .5  per  cent  of  tbe  net  earnings  are  to  b?  paid 
to  tae  trustee,  who  is  to  devote  the  amounts  when  in  excess 
tt  190,000  to  th-  redemption  of  outstanding  bonds,  tbe  bonds 
bring  subject  to  call  fur  this  purpose.  Tbe  do;nment  covers 
the  lollowing-.-ianKd  plants,  which  are  owned:  Abu'eldt,  Star 
A  Crescent,  Central,  8i.  Paul,  Riverside,  Bamburtr,  Northern, 
Manhattan,  Monarch.  iOreat  Weatero,  Woolner,  Peoria,  Wil- 
low Springs,  Consolidatp  I,  Muddus-Hobart,  Wabash  and  Li- 
tonia.  Of  the  t2,000,iMXi  bondx,  $1 ,400,000  are  to  be  given  to 
tbe  atockbolderB  of  the  old  compiny  for  the  aaseaament  of  $4 
a  ahBie.  The  other  9600,000  of  bonds  will  be  placed  in  the 
l^MBury  as  a  reserve  force. 

/Vodtpcc/*.— President  S.  M.  Bice  makes  to  the  New  York 
Time*  the  following  rose-colored  statement : 

TiM  receiver  baa  left  In  bl<  baodt  opwarda  of  f  1,000,000  of  esDh  and 
sasb  as-eu.  wb  eh  are  aborfl/  to  no  turaed  over  to  ihe  new  oompsny. 
Tke  roorfaDUatloo  la  about  onmpleted,  and  Ihe  reorcaolzatloo  lum- 
aKtw  Is  [>rep>nac  tolasaa  tbe  nawaeoarltlet.  Tbe  De<v  mortitiiire  of 
■/JOOO,00 ).  wblPb  waa  recorded  laat  week,  will  be  the  lirat  eli  tfiie  on 
Um  ^rnpertj.  The  real  satate  In  Ch<osxo  alooe  Is  worib  more  tbao 
tbatsaB.  aod  Ihe  nortffage  covers  tbe  eotlra  properties  of  the  new 
a— paay. 

"  'Iks  Miatosas  of  tbe  new  company  I*  now  na  a  llrm  basts,  and  Its 
Saraisc  capacity  is  beloc  fiillr  developed.  There  Is  absolute  bsr- 
Boay  la  tb«  trade,  and  all  illatllllait  and  distrlbuttoi;  lotoresis  are 
wecklac  tofatber.  Tbe  dlitllllas  boaiaeaa  has  never  been  la  so  satls- 
faelory  aaaadltiontlooe  ibH  early  dayaof  tbe  Weitem  Etport  Asso- 
etatloa.ln  ISS^t.  All  dUlillers,  equally  with  oarselvei,  are  makloK 
gwhl  proflta.  Owliktto  the  very  low  price  of  oom,  the  oompaoy  Is 
■aktnv  a  mncb  larger  pmnt  than  I  ezpro'ed,  and  there  can  be  nn  rea- 
soaabla  doubt  thai  tbe  (oil  dividend  will  be  earned  far  tbe  preferred 
Sleek,  beatdea  a  handsome  aurplaa  for  the  common. 

^  We  have  just  purobased,  on  blirhly  favorable  terms,  tbe  Woolocr 
MstlUsrv  lands,  tbe  moat  valuable  In  Peoria,  aa  I  deemed  It  advisable 
tkatlfeesoBpany  should  own  tbls  fee  absolutely,  "—v.  ei,  p.  78U. 

it«1llMa  Sjatem— .\tUBtie  *  Paclllc  HVL— Resignation 
o/  Jtocf  iwrs.—Chairman  Aldaoe  F.  Walker,  of  the  Atchison 
Board  of  Directors,  says:  "After  tbe  sale  of  tbe  Atchison, 
CoL  MeCook  and  myself  tendered  our  resignations  as  re- 
ceiver* of  tbe  Atlantic  &  Pacific  Railroad.  Our  resignations 
have  not  been  confirmed,  awaitiot;  tbe  appointment  of  our 
twsotswwa."— V.  61,  p.  1106. 

Atefclaaa  Systea— Cerrilloi  Coal  RR.— Coupon  Payment. 
— ^The  coupon  du"  Jan.  1  oo  tbe  first  mortgage  bonds  of  the 
Csrrillos  Cjal  Rtilroad  Company  will  be  paid  at  the  office  of 
the  oompaoy.  Room  75,  No.  120  Broadway.— V,  61,  p.  1106. 


I      Baltimore    «    Olllo     Rll.  —Fandint;    Floating    Debt — A. 

newspaper  rumor  that  sjma  son  of  aci  agreemauc  witn  the 
I  Southern  Railway  was  pending  his  led  Ur.  Alexander  S'law, 
I  Chairman  of  the  Qaaice  comnictee  of  th'  B  dcim  ir--  &  Ohio, 

to  give  Che  Btliiiiar''  Sun  tne  following  interesting  facts: 

"The  two  subli'cts  wb'.oh  are  KirlnE  tbe  new  b<ard  of  directors  the 
uinsc  to  think  about  are  t  le  flia'lnz  d«bt  Kud  thj  fiU  ire  in  q  vnnmenc 
of  ibe  propTty.  We  will  have  to  fund  the  f.iriiier.  aa  J  as  t  >  th-'  Ulter 
there  i»  a  difference  of  oploion  ainoiiK  th*)  directors  SoTne  f^vnr  the 
Enellsh  method  of  placliif;  the  m  kua!;euieDt  10  th6i  hands  of  a  board. 
Tiih  a  chairman  and  vniious  ooiniuittees, each  of  wbtci  wll  have 
ohar<  eof  one  ut  the  branchi-s  of  m  tauKHruenc  Others  waut  to  put  It  all 
In  ih* hiud-«of  some  broad  uiin and  let  him  m'in^iice  the  while  thinf. 
Tb»»e  questions  will  have  to  be  settled  before  we  are  re.idy  to  select  a 
sneceflbor  to  Mr.  Mayer. 

"It  may  be  staled  positively  that  no  man  bis  nsje:  be  tn  agreed 
upon  aa  Mr  Mayer's  successor.  I  als'i  d.iny  spejlfloaUy  that  th4  Janu- 
ary interest  on  the  hood  5  of  the  company  will  b^  pass  d;  th  it  a  re- 
ceivership, cither  friendly  or  oiherwiae.  U  oootcmplated;  that  tbi 
Baltini'ire  &  Ohio  aud  the  8ouihe-u  Railw.iy  systems  are  to  be  cuntol- 
Idated;  and  tbe  statements  that  there  bis  bacu  a'l  Irregularity  in  tbe 
manner  of  keepioK  the  book.s  of  ihe  oiniiany."— V.  61.  p  ll03. 

Rumors  Denied. — Regardmg  the  runors  cutT-*nt  yesterday 
that  the  company  was  selling  its  Wes:ern  Uuion  s'.ock  and 
was  proposing  to  issue  pieferred  stock  of  its  own  to  a  consid- 
erable amount,  the  N»w  York  News  Bureau  q-Jotes  Vioe- 
Preeident  Thomas  M.  King  as  saying: 

"You  may  unouallfledly  deny  Ibe  rumor  that  the  B  ilttmore  A  Ohio  RR. 
Isscllinit  its  hofliti<8of  Western  Uol  n  Telegraph  Coinp  my  stock:  not 
aslnsle  ^hlre  <.f  Ihe  stock  has  been  disposed  of;  also  tlier^port'"  of  an 
ImpendiuK  default  on  the  part  of  tbe  BUtim  >ro  .k  Ohio  Ritlroad  or 
any  of  Its  altllialed  lines.  The  money  to  meet  all  iafresc  ch  irkies  due 
January  1,  18<'i.  for  all  lines  has  been  provided  for  and  is  now  In 
bank.  Finally,  tbe  report  that  the  mnnaeement  has  discussed  tbe  Is 
sue  of  from  Slo.OOO.OOO  to  $19,000,000  of  new  preferred  stook  Is 
eatlrely  without  foundation  la  fact."— V.  61,  p.  1106. 

BofTalo  Traciion — Franchise  Granted. — This  company  has 
been  granted  a  franchise  by  the  Buffalo  aldermen  to  run  cars 
on  certaip  drsignatt  d  streets.  Four-cent  fares  will  be  charged, 
except  in  the  case  of  the  transfers,  when  five  cents  will  be  the 
rate.  A  transfer  system,  it  is  said,  will  be  arranged  liet ween 
tbe  new  and  old  street  railway  companies. — V.  61,  p.  lOli. 

Cape  Fear  *  Yadkin  Valley  Ry.-Soathern  Ry.— Seaboard 
Air  Line  —Bomlhalden'  Mfeting.—A  meeting  of  the  holders  of 
certiticate8reprisei.tingCapeKear&  Yad.  Val.  bonds  deposited 
under  the  agret  meot  appoiaiing  thrt  Baltimore  C  immictee 
(Wm.H.  BlacKfoid.  Chairman.)  was  held  in  Baltimore  on  Mon- 
day, to  consider  the  plan  ol  reorganization  dated  Ojt.  81, 
1805.  This  plan  ai  118  to  harmonize  the  interests  of  all  the 
bonds.  A,  B  and  C,  and  to  pri-^erve  the  integrity  of  the  sys- 
tem as  dwtinguished  from  the  plan  of  the  New  York  Com- 
mittee (C.  Adolphe  Low,  Chsirmao),  which  is  prim^irily  in  the 
inlerestof  the  A  bonds.  At  the  me-ting  the  New  York  Com- 
mittee voted  a  maj.irity  of  the  "A "  certifloates  against  the 
plan,  which  wa.4  accordingly  declared  not  adopted,  the  agree- 
oaent  req'iiiioK  the  asMot  of  a  majority  of  each  class  of  cer- 
tificates to  render  the  plan  operative.  "The  Vote  in  detail /or 
the  Baltimore  plan  wa-:  A's891;  B'a  4»7,  Cs  648.  The  vote 
against  the  plan  was:  A's  59),  B's  30,  C's  15. 

Upon  the  announcement  of  the  result  Mr.  John  K.  Cowen, 
counsel  for  the  Baliim>re  Committee,  requeited  all  those  as- 
senting to  the  Baltimore  plan,  and  who  had  not  already 
signed  the  agreement,  to  do  so  at  once,  as  tbe  Baltimore 
Committee  proposed  to  ptish  its  plan  in  court,  regarillesa  of 
the  non-acquiescence  of  "A"  interests.  An  advertisement 
stating  fully  the  position  of  the  Baltimore  C  immittee  will  be 
found  in  another  column  of  to-dav's  Chrosicle. 

The  Two  Plan*  Compared— Tho  plan  of  the  New  York 
committee  provides  for  foreclosure  sale  of  tbe  division  cov- 
ered by  the  A  bonds,  and  a  leaae  thereof  for  100  years  to  the 
Southern  Railway  Companv  at  a  renul  suflloient  to  pay  4 
per  cent  interest  on  $1,500,000  of  new  100-year  gold  bonds,  as 
also  all  taxes  and  corporate  expenses — the  Southern  Com- 
pany to  own  tbe  entire  common  stock  of  the  new  company,  and 
to  pay  as  additional  consideration  $2-26,000  of  its  own  pre- 
ferred stock.  For  the  A  division  at  foreclosure  sale  the  New 
York  committee  will,  if  necessary,  bid  at  least  the  sum  of 
$1,0.50.000.    The  New  York  plan  further  provides  that— 

"  In  case  the  Southern  Railway  Company  should  become 
ftin  ■  wiier  of  the  aeventy-flve  miles  or  thereabouts  of  said  Cape 
Fear  &  Yadkin  Valley  Railroad  up  in  which  the  "  B  "  bonds 
of  tbe  latter  company  are  a  first  hen,  it  is  agreed  that  if  tbe 
Siuthern  Railway  Compiny  so  elect  the  said  asventy-flve 
miles  of  said  railway  may  be  conveyed  to  said  new  railroad 
corporation  at  the  same  time  with  the  siid  "A"  division,  and 
in  such  case  $150,000  additional  of  said  firs'  mortgage  bonds 
shall  be  created  and  issued  to  the  Southern  Railway  Company 
as  the  consideration  therefor,  making  tbe  total  amount  of 
first  mortgage  bonds  to  be  issued  by  saiJ  new  corporation  in 
that  event  $1,950,000,  par  value  thereof,  all  of  such  bonds  to 
be  equally  secured  by  a  first  mortgage  covering  all  the  prop- 
erty of  said  new  railroad  company,  including  both  the  prop- 
erty purchased  by  the  committee  at  said  foreclosure  sale  and 
the  '•  B  "  division  of  said  Cape  Fear  &  Yadkin  Valley  Railroad 
transferred  to  such  new  corporation  by  the  Southern  Railway 
Company." 

In  like  manner  if  the  division  covered  by  the  "  C  "  bonds  is 
conveyed  to  the  new  company  $400,000  of  the  new  bonds  may 
be  issued  thereon,  the  total  bonds  in  that  case  to  be  $2,850,000, 
all  equally  secured  on  the  entire  property,  and  all  to  have 
interest  payable  as  rental  under  the  lease  to  the  Southern  01 
Railway  Company. 

Until  and  including:  January  10,  1898,  the  New  York  Com- 
mittee oSers  to  purch  ise  the  B  and  C  bonds  with  all  unpaid 
coupons  attached  at  the  price  of  50  c  jnts  on  the  dollar  of  the 
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„«  v.lu^  of  the  B  bond-,  and  40  o  nw  on  the  djIUr  of  the  par 
•^T  r.i..  J'hond*.  Of  thH  $1,500,000  of  "A"  bonds  thxw 
:i,":.l  -m  e° 'h  r^Uve  'ppr^ntly  »1.000  Brrt  4,  of  .he 
STIi  companv  .n.l  ♦150  in  South  rn  Ridway  preferred  acook 

'"C'lilMiS'Sao.  it  wai  be  rememhemi.  provide,  for  the 
tanicof  I.WO.0O0  piior  lien  bonds  for  improvement^  reor^aniza- 
5^  pu7p«ia.  eic.  and  of  $3  400.000  Keneral  mort<a^« 
iW-Tear  bood^  bearinn  3  per  cent  interest  for  f 'ur  veari  and 
i^r'r  cent  therear.er-HH.ri«.  A  to  receive  $1,000  ia  the  new 
nneral*  and  $400  In  flmt  preferred  stock  and  $200  in  cotn- 
«"V^ock.  SMrie.B»ndC!  bonds  al.ke  f •  '''C-ife  $750  in 
MW  genemle  and  $600  in  flrgt  preferred  and  $200  in  common 
rt<ck.  The  plan  of  the  Bil  imore  Cotnm.tteH  was  K'ven  ac 
coo.iderable  length  in  the  Cuboniclb  of  Nov.  9, 189),  paffeH3i). 
Mr  Bitckf'ird  at  ih-  meeting  tuDmit'edaproposmoa  of  f  resi- 
dent, it  l-uizon  II  .ffman.  of  the  Seaboard  Air  Line,  to  Ruar- 
•ntre  the  interest  on  all  the  bonds  issued  u-idrr  this  plan  and 
to  itiTe  the  net  eartlnga  over  to  a  dividend  on  the  preferred 
■took. 

The  Biliimore  Committee  says: 

if  b<.»<!hnWiT»  win  come  forward  at  once  and  sign  the  agreement, 
tkieomailMM  frel  sa  «  t'a-.  th«v  o»n  p  e-«r»8  the  n^XV^hU  rn»^l 
•Mr*  lU  T»lae  There  c  »•>  be  no  r«*»onit)le  rtnubt  but  that  thU  roail 
auea^U  aarii  the  axed  chtrges  under  tUe  pi »n  .iroiiose  my  tli"  >i >!■ 
uiTore  rommttiee.  «ud  after  boid"  neceMiry  IroprovemeDts  In  Itscoa- 
'liiion  psT  dividend*  on  its  preferred  slock,  as  the  net  earnings  of  the 
HJid  In  me  pm*t  »lx  luonlhs  demonstrate.— V.  61,  p.  966. 

Cedar   Fal'B  *  iilnnMOta  RB.— lUlnots  Central  BB.— 

Paymtnt  of  Back  Interest  — Notice  is  given  that  in  pursuance 
of  an  order  oi  the  Court  the  Cedar  Falls  &  Minnesota  will  re- 
deem the  coupons  which  matured  from  1888  to  1894.  inclu- 
eive.  on  the  first  moriRage  7  per  cent  construilion  bonds.  Tne 
payment  will  be  made  at  the  aReocy  of  the  company,  214 
Broad wav.  and  will  include  interest  from  the  respective  due 
datfsio  Jan.  1.  1896,  after  which  date  interest  will  cease  to 
•cciue.  The  coupon  due  Jan.  1,  1895,  will  be  paid  to  the 
amount  of  three-sevenths  of  its  face  value  and  returned  to  its 
owner.  Further  particulars  may  be  found  in  the  advertise- 
ment. 

The  decision  to  distribute  the  back  interest  which  has 
been  paid,  as  it  matured,  into  Court,  and  which  now 
•KKreRates  some  $300,000.  is  by  the  assent  of  both  sid-^s  in 
the  litigation  over  the  validity  of  the  lease.  The  status  of  the 
snit'which  is  pending  on  an  uppeal  in  the  U.  S.  supreme 
Court,  it  is  said,  is  not  changed  by  this  action.  A  consider- 
able portion  of  the  bends  is  held  by  the  Illinois  Central,  hav- 
ii'E  been  exchanged  for  its  Western  Lines  bonds.— V.  60,  p. 
794. 

Central  Pacifle  BB  —Z/wfwsr— Western  Pacific  first  raort- 
nge6ri  for  $111,000  were  listed  this  week  on  the  New  York 
Stock  Kxohange.  replacing  the  sime  amount  of  b  >nds  of  1865 
which  matured  and  were  paid  Dec.  1.  Series  A  bonds  for 
$1,970,000  are  now  outstanding.— V.  61,  p.  751. 

Chattiinoo;a  Electric  By. — Sale  Postponed. — The  foreclo- 
eoFe  sale  of  this  railway,  which  Wis  to  ttke  place  DiC>?m')er 
3S,  was  postponed  to  F^bniari^  24,  1896,  on  petition  of  the 
■econd  mortgage  bondholders,  on  the  plea  iliac  the  large  inter- 
ests involved  would  be  jiopardizjd  bv  a  sale  daring  the 
existing  financial  flurry.  Geirge  il.  Meade  of  Brooklyn,  a 
bolder  of  104  bond-',  protested  that  such  action  was  unwar- 
ranted, and  declared  that  he  was  ready  to  purchiise  over  all 
bidders.— V.  61,  p.  793. 

Chattanootra  Rome  St  Colnmbafl  BR — Reorganization 
Notice.— Simoa  Borg  &  Co.,  30  Nassau  Street,  give  notice  that 
bonds  not  deposited  under  the  agreement  on  or  before  Jan- 
tury  1,  1896,  with  the  Central  Trust  Company  of  Ndw  York 
will  be  received  only  upon  payment  of  a  penalty  of  one  per 
oent— V.  61,  p.  798. 

ChcMpeake  Ohio  &  SonthTrestern  RB.— Coupon  Payvient.— 
Judge  Furlong,  at  Nashville,  has  authorized  the  receivers  to 
issue  certificates  to  meet  the  payment  of  interest  on  the  first 
mortgage  bond->,  due  August  1.  1895.  The  action  is  taken  on 
the  application  oF  the  sto  >nd  mortgage  bondholders  to  avoid 
a  six  months'  default.  The  earnings  would  have  suf&ced  tor 
the  payment  had  thev  not  been  required  by  the  receivers  to 
meet  prior  claims.— V.  60,  p.  1143. 

Chicago  ftas  —  DeciatOR.. — Judge  Bischoff  yesterday  refused 
to  make  permanent  the  injunction  to  restrain  the  committee 
from  carrying  out  the  {proposed  plan  of  reorganization. — V. 
61,  p.  1107. 

Cblcago  &  North  Western  RB.— Chicago  Mllwankee  &  St. 
Paul  By.  -Prospects.- Tne  New  YorK  Evening  Post  pub- 
lishes the  following  interviews  with  Preudents  Hu<aitt  and 
Miller: 

In  dl»<ius«lng  the  nltuatlon.  Marvin  Hugliltt.  of  the  North  Western, 
ialrt:  •  Wi,  >.ro  ni>t  iloloR  tli-  bimlnoss  w  t  expected,  but  I  do  nut  appre- 
neiid  ooniinned  diiliii-s*.  Farmer*  will  he  nhipuing  grain  early  In  tie 
eomlnic  vear,  nn,l  more  freely  wLei  b.ter  prices  can  be  obtained,  and 
we  (ball  uDdoiibiedlv  do  our  share  or  lUe  busluoss." 
RoKjtell  Miller  Pre»l.teiit  ol  the  St.  Paul,  slz  -d  up  tUo  situation  thuo: 
butluesa  la  rather  qui  t  but  lue  ouilooit  promni's  well  «ud  1  aotlci- 
pata  a  general  Improvn-nent  wit .  better  prices  aud  an  increase  in  re- 
MloU  I  do  not  autiolpale  any  serious  trouble  In  the  money  in  irltet, 
aa  taa  oouulrr.  taken  as  a  whole.  Is  ou  too  auual  a  f.>  .t,ln<  to  receive 
any  great  aetbaok.    loan  s^ty.  however,  th  it  the  Ohicigo    Milwaukee 

i<l.,r,fil.''iS,'i"'*'''"  I,"*''®!;  "'!?'>?■  ao"  I  In  not  feel  that  messages 
to  Congresa  will  aiTeot  It  any."— V.  61,  p.  198,  427. 

Chicago  ft  Soulhitde  Rapid  Transit  HH.— Extension  Mort- 
gage Committee  —  k  protective  committee  to  look  out  for  the 
J?^I*'i?i''  '''®  holders  of  extension  bonds  consists  of  Silas  B. 
Cobb,  Sidney  A.  Kent,  Edwin  L.  Lobdell  and  Ebenezer  Buck- 


ingham. L  bdell,  Firwell  &  C).  are  receiving  the  signituree 
of  extension  bondholders  to  an  agreement  which  is  somiwhat 
similar  to  the  one  which  first  mortgage  bonJholddrs  are  to 
sign.— V.  61,  p.  1106. 

Oi'iclnnail  Jackson  &  Wacklnatr  Rf.— Foreclosure.— A.t 
Cincinn*'i,»Ohio,  Dio  23,  Jud<'i  Tift,  ii  th^  Ujitei  S.i.ce» 
Circuit  C  mro  ord-ir-'d  the  c  >a4  >liditioi  of  thicms  of  Nil- 
son  B)l>iQSon  vs.  the  Riil  way  an  1  th  it  ot  the  C-tntral  ^rust 
C  imoany  of  New  Y>irk  vs.  the  same  roil,  hrournt  by  Witter 
B.  Bit -hie  for  Ssnitor  Biie,  uader  th-i  oni  h-'ai  of  dn  Utter 
title.  Frank  B.  Drake,  receiver  uad'ir  the  for'na--  suit,  was 
made  receiver  under  the  onsolidaced  caws  —V.  61,  p.  1108. 

Ctncinnaii  S'.reet  By. — N'ew  Stock. —Ttie  dire(3':or8  have 
resolved  to  allow  the  stoskholiers  the  privilege  of  subscribing 
for  $250,000  new  stock  at  pir  the  latter  part  of  Jinuary,  1896. 
This  is  a  portTOT  of  'he  $l,00i.000  issus  au'h)  iz»d  in  Julv 
last,  of  wh'ch  $500,000  has  already  been  sold.— V.  61,  p.  363. 

Cleveltnd  Canton  &  Si>ntliern  RR. — Reorganization. — Re- 
ferring to  the  anoou  icemeat  mile  in  our  li<r,  isiui  of  a 
proposition  to  form  a  new  first  mortgae;e  bondholders  com- 
mittee, the  C  )rbin  Comnittee  of  first  mortgage  bo  idh  ilders 
states  that  it  represents  a  majority  of  the  bonds  and  if 
the  July,  1895,  coupon  is  not  paid  on  January  1st  that  they 
will  at  once  move  for  a  change  in  tt^^  receivershij  ani  com- 
mence foreclosure  proce-'dini<8.  The  comtiittee  advertises 
for  further  deposits  of  bonds  with  the  Mercantile  Trust. 
It  is  unders'ood  that  the  junior  security  hold-rs  who  have 
provided  ihe  money  for  the  pavm'^nt  of  two  coupons  do 
not  propose  to  contii'ue  the  paymeu's,  in  whicti  cis<!  the 
binds  will  on  Jinmry  1  b->  sir  m  laths  in  default  and  fore- 
closure proceedings  can  be  instituted.  The  Corbin  committee 
IS  understoo-l  to  represent  ab)uc  $1,200,000  of  the  Cleveland 
&  CantoM  firsts. 

New  First  Mortgage  Committee  — A  new  committee  con- 
sisting of  Clarrfnci  H.  Wildes,  33  Will  Street;  H-nry  S. 
Kerr,  of  Redmond,  KTr  &  Co.,  41  Wall  Street,;  Frederick 
Scrauss,  with  J.  &  W.  Seligman  &  Co.,  21  Broid  S  reet, 
gives  notiC'>  that  in  response  to  circular  of  Dec.  18  h,  1895,  a 
large  numbT  of  bondholders  have  requested  them  to  ac,  in 
iheir  interests.  Dep  )8its  of  Cleveland  &  Canton  firsts  mvr 
be  made  at  once  with  the  Central  Trust  Cjmjanr.  54  Wall 
Street,  ta  accordmoe  with  the  terms  of  a  bondholders'  agree- 
ment. 

Coshocton  &  Southern  Foreclosure. — Yesterday  at  Colum- 
bus, Ohio,  ih-i  International  Trust  Company,  as  mortgage 
trustee,  instituted  a  suit  for  the  foreclosure  of  the  Coshocon 
&  Southern  mortgage  fir  $6)0, 'I'O,  and  for  the  apooincment 
of  a  receiver  in  place  of  John  W.  Wardwell. — V.  61,  p.  1106. 

Colnmbns  e  llnclitngCoal  4  \roa.~ Reorganizition. — The 
Protective  Stockholders  Committee,  of  which  M-.  John 
Bloodgood  is  ihe  Chairman,  has  formulated  the  following 
proposition  :  The  bondhold-rs  to  fund  the  coupon  past  due, 
as  also  the  next  coupon  falling  due,  into  preferred  stock.  In- 
terest on  the  b  mds  to  be  reduced  to  5  per  cent,  additional 
security  to  be  given  to  bondholders.  The  stockholders  to  be 
assessed  $3  per  share,  and  be  given  preferred  stock  for  the 
same.  No  acti  'n  has  been  taken  on  the  proposition  by  the 
bondholders.  -V.  61,  p.  830. 

Consolidated,  Central,  Dixjnesne  and  Pittsburg  Traction 

Cos.,  Pittsburg.— Leases  Ratified.— Oa  Mondav,  D^c.  2:!.  the 
stockholiiers  of  the  Central,  Ducjuesne  and  Pitt-.burg  Trac- 
tion ompinies  voted  by  large  maj  jrities  to  lease  their  respec- 
tive properties  for  950  years  to  the  Consilidated  Traction 
Company.  Posseesioo,  it  is  said,  will  be  taken  by  i  he  lessee 
April  1,  1896.  As  stated  last  week,  the  meeting  of  thi  Pitts- 
burg Allegheny  &  Manchester  stoskholders  was  adjourned 
tillDjc.  83,  at  which  time  it  is  th>)u;ht  the  proposiiijn  to 
lease  the  road  at  a  rental  siid  to  ha  equil  to  4  per  o->ni;  per 
annum  on  the  stock  may  Ije  rejected.  The  Oitizeos'  Traction 
Company  is  already  under  lease  to  the  Fore  Pitt  Traction  Co., 
which  ia  turn  is  owned  by  the  principal  stockholders  of  the 
Consolidated  Traction  Co.,  so  that  a  transfer  of  these  roads  is 
merely  a  matter  of  detail. 

Terms  of  Lease. — The  Central  Traction  Co.  will  receive  as 
rental  $15.01)0  yearly,  equil  to  3  per  o^nt  pjr  annum  on  $1,- 
500,000  capital  stock,  the  shares  being  figured  at  their  pir 
value  of  §50  each.  The  Duquesne  Traction  Ci.  will  receive 
$120,000  yearly  or  4  per  cent  per  annum  on  $3.000,0i)0  stock. 
The  Pittsburg  Traction  Co.  will  have  a  yeai-ly  rental  of 
,$175,000,  equil  to  7  per  cent  p  r  annum  on  $2,5JO,OJO  stock. 
As  to  other  matters  the  Pittsour^  Dispatch  says  : 

"In  the  agreement  the  Duqu'sne  <;ompioy  and  the  Pitts- 
burg company  are  each  to  receive  $1,500  a  year  for  organiza- 
tion expenses  The  Djquesne  gives  up  all  its  property  ex- 
cept the  35x143  foot  Ijt  on  Pdun  Avenue,  Eisc  E  id,  koowa  as 
the  *•  puzzle  switch"  lot.  Bycoos<nt  of  the  Pittsburg  Trac- 
tion Co  the  traffic  arrangeaent  b^itween  tin  Pittsburg  and 
Duquesne  lines,  entered  into  in  1893,  is  annulled.  In  tne  con- 
tracts for  each  of  the  companies  in  the  combine  provision  is 
made  for  carinit  for  the  bonds  of  each." 

Companies  Not  Included.^Vhf  companies  not  at  present 
in  control  of  the  C.)DSjI  dated  Traction  Co.  are  :  The  Pitts- 
burg &  Birmiagham  Traction  C  i.,  the  Second  Avenue,  the 
Pittsburg  &  Wes  End  Pissenger  Ry.,  the  Federal  Street  and 
Pleasant  Valley  Ry.  and  the  Pittsburg  Allegbeny  &  Manches- 
ter Co. — the  last  nimed,  as  said  above,  voting  on  the  question 
of  a  lease  December  30.  It  is  vaguely  hinted  th it  by  April 
1st  some  of  these  other  companies  may  be  in  the  control  of 
the  new  organization. 


DaCXMBEB  38,  1»95.1 


THE    CHRONICLE. 


1155 


CnnberUod  A  Olio  RR  ,  No''th«rn  Dirision— Loalsrille 
A  Ma^hnllrt  HA  —Committees.  Etc—Vhe  L  .uijville  &  Naah- 
Tille,  It  appear*,  i-j  propotini;  to  discoaiinue  the  ooeration  of 
the  Cumberland  &  Onio  Nortbero  Divi'iioa  oa  Jan.  1.  The 
bonds  on  this  diviHton  are  nit  ecuarant«^d,  and  itx  Kross  earn- 
innfor  the  yenr  June  80,  1894,  wer^  oily  $J9.>5).  At,  Sh^loy 
▼ilie.  Kv..  a  petition  has  beeo  tiled  with  Ju  li;e  Ctrroll  of  tlie 
Circui  Court  aiiltia^  for  an  injaaction  agiiost  the  relinquish- 
ment of  the  l<»aa>».  P.  Bviker  R-wd  rejrespntu  the-  stoiTk- 
b«lder4  and  A.dolph  Snith  the  bindholders.  Jud<e  J)ho  G. 
Simrall  of  LouisTille  ia  also  said  to  t>e  iaterested. — V.  61,  p. 
U07. 

BaatTra«MNiML«Bd  C«.— Harriman  k  Northeastern  RR. 
—Dteision.  Etc—Xt  CbattaaooKa,  Tenn.,  Dec.  31,  in  the 
Uniud  Sta'es  Court,  Judxe  Severena  decided  that  the  bonds 
made  by  the  Eist  <'enD«mee  Lind  Co.  to  th-  Central  TrmC 
Cxnpany,  of  S-w  Y  >rk.  for  $', 000,000,  are  not  a  prior  lien  aa 
to  c»-rt»iri  d-bt8  cre>it»Hl  prior  to  -September,  1891.  This  deci- 
aion  will  not,  it  i^  thoLgbt.  materially  affect  the  value  of  the 
mortteaue,  a-  the  earlier  debts  are  otherwis»  secur-^.  The 
mortKaKe,  which  covern  land  in  the  town  of  Harrtman.  Tenn., 
it  being  forerloa^d.  The  Harriman  Coal  &  Iron  RR.,  form- 
erly a  pare  of  this  property,  has  been  wparately  re<irKaniz->d 
upder  tb«  (iile  of  the  Hirrimin  &  Northeastern  RR.,  with 
uaac  D.  FudIc  as  President. 

■4i«aa    BUetrlr    LIcht   (Philadelphia).—  Peaasylranla 

Llak*  *  P»iier— i>a«e— Tbe  stockbotdersof  the  E>li->on  Elec- 
tiie  Lixbt  C»  of  Philadelphia,  at  a  meeting  Thumday,  voted 
by  a  large  maioriiy  that  the  oompany'i*  plant  s  lould  not  be 
leaved  to  tbe  Penoaylvania  Heat,  Light  &  Power  Co.— V'.  61, 
p.  749. 

Fdiitoa  lllaoilaatlBgor  BtltliKire.— Con«oitdatton.— The 
Maryland  H«-cirir!  Company  of  Biltimore  and  the  laterna- 
nonal  Teleirrapb  District  O'mstruci ion  ''nmpany  have  consol- 
IdaleH  undf-r  the  name  of  the  E  lU<>n  Illuminatioic  Campany 
of  Baltim'T' City.  Tne  capl'al  otock  of  the  newompany  is 
io  flOO  »barFS  and  sftKivKitM  $1,000.000 of  common  stock  and 
1770.000  of  prefern-d.  the  latter  entitled  to  6  per  cent  per 
acDum  before  any  diTtdend  (ball  be  p<iid  oo  tbe  common 
Mock  [hut  not  to  any  furiher  divid<>nds  in  anr  event]  fu-b 
dividend*  to  bt)  aooaroulaiive  af'er  October  1,  ISOO.  Uf  the 
»mm  stock  all  iba  common  and  |894,000  of  preferred  will  be 
apoortliiaed  In  ■(ockhi)ldeni  o'  the  uld  companies  and  tbe 
baWnoa  ha  b*ld  for  future  nerd*. 

TIm>  Dew  oompany  is  auibohs'd  to  iaaue  ft .000.000  of  6  per 
ONt  bnnda  aeear«d  br  a  fi'St  m  >rtxa«e,  of  which  $43tS  MX) 
to  retire  tli«  oa'ataadinK  bonds  of  Ute  Maryland  BUctric 
Company.  Th«  flrat  board  of  dir-ccora  of  the  new  oompanv 
are  :  Me<OT».  Alfred  A.  Qlaeier,  Nicholas  P.  Bond.  Ranald  T. 
Ml  D  maid.  William  B  idlcott.  Third,  Edwin  S.  Wetxiter,  J. 
Fra'k  Mornaon.  J.  P.  Smith,  J.  W.rren  Ellard  and  Elward 
Daffy,  who  are  to  aerve  uatil  tbe  firat  annual  meetioK  of  the 
oompany. 

laaaaa  Cttr  Pittahanr  ft  Oalf  RR.— /ncreaaeo/  Stock. - 
Tbe  dirtctor*  vo'ed  EW.  33  to  increaae  the  capital  stock  trom 
tlO.UUO.OUO  lo  $30,000,000.— V.  61,  p.  1 107. 

I.aar  l»Ue'i  Tr-eil..o  —Sale  Confirmed.— At  Ci»TkebnTg, 
W»»t  Vs..  <  ■  Ui.it»d   ."iiaie*   Judjire  Ooff  con- 

flrned  tbe  >:>  ■riy  for  $^,300,000  (o  the  reorgani- 

aatfcm  eoanmitte*-. — V.  Cl,  p.  lOftS. 

■•trapalitoa  Traetloa— Elffh'h  Aveaae  Rft.—Leaae  Con- 
lirmfl.—  'he  atorkbold^n  of  the  Eitibih  Avenu-  Railroad  Co. 
yaatriday  formallr  conflrro«Hl  tbe  l>-aM  of  the  road  to  tbe 
Urtr  (xilitan  Traction  Co.— V.  61,  p,  907. 

Mllw.iikoe  Street  Ry.—Porectoaurr.  — At  Milwaukee,  Wis., 
Dao.  £<  iikinn -igoed  the  decree  of  sale  in  the  fore- 

eH>eure  ,  <*  ifder  the  first  consolidated   mi<-rei^e. 

N  >  bid  of  Uf,.,  thiti  $'S.<X>0,00)  will  ne  received.  F.  M.  Hoyt, 
M  «f  erinl  mss'er.  will  eonduct  the  sale. 

Milurmlv  ' ' -  '  Kleetrie  Ry.—The  city  ordinance  gr»nt- 

in|t  a  frai  cl'  tivsl  oompany  was  withdrawn  on  Mon- 

day oo  r»qui  :  .  ■  promoter*  of  tbe  enterpriee,  who,  it  is 
Va<i*''*'oo^*  ronsider  the  conditions  impoeed  to  have  been 
toosevere— V.  61,  p.  1107. 

■Ia-«art  Kaasaa  k  Tez««  Rallirty.— /niian  Territory 
Ijtnil  c;r"ut.  —  A»  frequent  illusions  appsar  i  i  ihx  press  here 
SI  rt'KaidiPit  the  lands  in   the   Indian   Territory,  lo 

Wl.<  liM>-uri  Kansaa  &  Texas  will  be  entitled  under  the 

Act  of  CungraM  o'  JuIt  35,  IttM.  it  may  be  well  lo  state  that 
tbe  facu  may  be  found  i<i  th»  company's  annual  rep  <rt  for 
Mir  year  "ndinfc  June  80,  1693.  Tbe  grant  is  every  altHrnate 
(Cotloa  to  I  he  fX'ent  of  ten  sections  per  mile  on  each  side  of 
llMiro«1  Th**  distance  across  tbe  Indian  Territory  is  abou' 
$4$  oiileA  and  the  aKgr-sate  amount  of  the  land  irranl  W"uld 
be  8.lk0  4liO  acre*.  The  tf.  K.  ft  T.  is  entiil-d  to  the  land 
wbeotT*r  tbe  Indian  title  is  extinguished  and  the  land  n  - 
mann  pait  nf  tbe  public  d 'msin  of  the  United  Ststes.  The 
OOBpany  have  maide  no  allusion  to  the  matter  in  rtceni  r*-- 
porta,  und  there  dnea  not  appear  to  be  any  likelih.od  of  their 
oteaming  paaseasi«  to  tbe  lands  in  (be  near  future.— V.  61. 
p.  U61. 

Matioaal  Caloa  H»n\.—Ltttina.  -The  capital  stock  of  this 
bank.  >>t  whirh  Mr.  J'w.  C.  Hendrix  is  President,  was  listed 
this  week  on  th'  Sew  Y^irk  Stock  Exchange. 

Wew  Tork  Carbide  k  Ker-tjlf  .—Incorporation.— Thi\ 
oompaay,  which  has  purchased  the  rights  ta  sell  acetylene 


gas  in  the  Greater  New  York,  was  inoorpnrated  on  Tuesday. 
The  cspital  stock  i-i  $7,000,000.  The  directors  are:  Eiiaa' I.Ben- 
edict. J.  Bertscham,  Antbonv  N.  Bridy.  B I  va'-d  .'^.  D  cker- 
8on,  Cnarles  F.  Dett-ricn,  Walton  Fergus  'n.  Jo^n  F  ix,  R. 
SomersHtyes,  E'-ssmus  J.  Jeiz  nanowxki,  Fr-"d  ric  P.  01- 
coir,  Arthur  B.  Pro»l,  John  Sloaoe  and  Simu.-l  Tborae. — 
V,  61,  p.  1107, 

New  York  Vew  Haven  k  Hartford  VLK.— Bridgeport 
Agreenint  — An  aitreement  has  been  reached  bs  ween  the 
commissioners  actini;  for  tbe  Cuy  of  Brid<ep>r',  Cmn..  and 
the  officers  of  this  company,  providios:  for  theelevatim  of  the 
compiny 'a  tracks,  so  as  t)  do  awiy  with  over  thirty  gride 
crossings,  for  the  buildiat;  of  an-jw  Uoi  >a  S  ation,  &3.  Ths 
total  cost  of  the  ch*ngea  is  esti  n*tei  at  $3  0)0,00^).  of  which 
tbe  City  of  Bri  igeport  will  meet  \9if  of»r  oe  it  of  thi  cou  of 
rai-iini;  the  tracks,  but  not  ti  exceed  $100,00)  in  all.  Work  it 
is  said  will  b-'gin  April  1.  lSt)6.  Toe  cramped  and  dangerous 
conditions  exiating  at  Bndgep  irt  have  interfered  greatly  with 
tbe  proper  operation  of  the  road,  and  their  elimination  will 
facilitate  the  making  of  better  time  t>etveea  Ne^  York  and 
Bofton.— V.  61.  p.  831. 

New  fork  &  Rockaway  Beach  By.— Z-iafiHy.— There 
were  listed  this  week  on  the  New  York  Stock  Exohange  ad- 
ditional tirsc  mortgage  40-year  .5  per  c^nt  gold  bonds  for 
-184,000  issued  for  iraprovemeiita  (new  equipment,  steel 
rails  and  air  brakes),  making  the  total  am  >unt  listed  $981,01)0. 
Tbe  statement  of  tbe  companv  for  the  fiscal  year  ending 
June  30,  189.i,  showed  a  deficiency  under  ohargea  of  $Ji3  7S8, 
but  the  cjmpany  points  out  that  there  was  charged 
to  operating  exoensee  during  the  year,  account 
of  claims  Lsurel  Hill  acci'lent,  tbe  sum  of  $30,984, 
and  for  extraordinary  repaira  to  (>assenger  oars,  $37,677, 
which  more  than  accounts  for  tbe  dnficit  of  $-53,783.  The 
said  aocidynt  will  cost  the  csmnany  fully  $75,000,  of  which 
$60,000  has  been  paid  in  monthly  inatalmants  and  charged  to 
operating  expenses.  Tne  balance  will  be  paid  in  the  same 
wav  by  January,  1896.  The  gr  >ss  earnings  since  June  80, 
189S.  show  an  increase  of  $36,469,  but  the  net  will  not  show 
any  increase  owing  to  the  abive  payiu'>nts  for  damages.  For 
several  years  previous  to  the  Liurel  Hill  accident  tbe  com- 
pany atatea  it  earned  a  surplus  of  from  $6,000  to  $14,000  per 
annum.— V.  61,  p.  469. 

.North  CUrollna  RR. — I  alidity  of  Lea»e. — \  dispatch  from 
Raleigh,  N.  C,  saya  that  Attorney-General  0->barne,  as  re- 
quested by  the  Farmers'  Alliance  of  the  State,  has  consented 
to  brine  suit  to  test  the  v.Uiditi^  of  the  lease  nf  this  roid  to 
the  S  luthern  Ry.  He  says  he  feels  ic  his  dutv  t  >  brinic  the 
suit,  thuugn  he  believes  tbe  lease  to  be  valid. — V.  61,  p.  .517. 

Northern  Paclfle  RR. — Coupon  Payment. — The  interest 
due  Jan.  1. 1896,  on  th»  general  first  mortgage  nonda  ia  ad- 
vertiaed  to  be  paid  by  the  receivers  at  their  oQce,  No.  45  Wall 
Street.  New  York  City. 

Land  Orant. — A  press  de^paf^h  from  Washington,  D  c.  33, 
says  :  The  Secretary  of  'he  Interior  has  approved  the  selec- 
tion of  536,314  acres  of  Undin  the  Fargo,  N.  D  ,  land  district, 
in  lieu  of  lands  lost  to  the  I'ompany  t>v  a  decision  of  i  he  Seore- 
»arv  in  the  Eis'ern  terminal  case  on  Nov.  14.  [See  V  61,  p. 
873  ]  The  Secretary  has  aUo  appr>ved  the  grants  of  733,194 
acres  in  Washington  to  the  Northern  Pacific  Railroad  Com- 
pany.-V.  61.  p.  1108. 

Ohi»8oatberu  UR.—Aeor|7aHtsa<ion— The  holders  of  the 
first  morttiaiie  I)  per  c«nt  ix>nds  are  informed  that  a  pUn  for 
their  protec  i>n  is  being  f  irmed  by  their  cummittee,  whioh 
cmaiata  of  WiUiam  A.  Read,  Tb  imaa  Danny,  Simon  B>rg, 
Henry  Sanford  and  Blwia  S,  Huoley.— V.  61,  p.  106>. 

Oregon  ImproTement.— LMfi'iiff  -Reorganization. — There 
were  listed  thia  week  on  the  New  Yoik  St  "ck  Exchange  en- 
graved certificates  of  deposit  lasued  by  the  Maohtttan  Trust 
Company  representing  $3,507,000  of  consolidated  .5  per  cent 
bonits  and  '3  939,600  of  tbe  common  stock  of  the  Oregon  Im- 
provement Co  ,  deposited  under  tbe  agreement  with  tbe  com- 
mittee of  which  John  I.  VVaterbury  ia  chairman.  Further  de- 
posits may  be  up  to  and  including  D.-o,  81,  1895  —V.  61,  p. 
1013. 

Oregon  Railway  k  NaTigatlon—.Safe  o/"  CoHafera/.— The 
adj  urned  trustee's  sale  of  the  gpcuritiea  pledg--d  lor  the  col- 
lateral trust  bonds  has  been  adjourned  for  tbe  moth  time  until 
jBn.7.— V.  61,  p.  1018. 

Philadelphia  &  Reading  RR.— Lehigh  yaWtij.—Adjuating 
AceonntK  — In  the  U"itedS'ates  Circuit  Court  at  Philad^-lpbia, 
on  I  liur->dny.  Judge  D<llas  appoinied,  at  ther-qu-'at  of  the  Le- 
high Valley  Railroad  Company,  a  Mssier  t  >  receive  t- alimony 
and  to  adjust  ihe  accounts  t}etween  theLohigh  Valley  and  the 
"hila.  &  R-ading,  growing  out  of  the  form-r  l^ase  to  the 
Reading  <;<jmpanv.  The  claima  of  the  Lehig'i  Valley,  leeaoiT- 
seta.  aggregate  $l.528..'>57.— V.  61,  p.  1064,  1109. 

Philadelphia  Trartlon  Syatem-Thirtennth  k  Firteenth 
Htreets  P*H»enger  Ry. — Dimdtnd  Pasted. — Th"  directors  an- 
nounce that  the  recent  decHion  of  tb'  tiupr.-m-<  l>mrt  rrquir- 
i"K  the  company  to  pay  $114  330 on  aro  lunt  of  ptvin<  don-  by 
the  city  io  1890  will  prevent  the  di«tri»>u  ion  of  tie  usual  divi- 
d  nd,  aggregating  $100,000,  in  Januiry  next  —V.  61.  p  668. 

PIttsbarg  <  Inrlnnatl  Chicago  A  St.  LnnlB  Kj.— Listing.— 
There  were  listed  this  week  on  the  New  York  Stock  Exonange 
c  insol.  mort.  honde  of  1893,  4}^  per  c  nta  of  Series  C,  $493,- 
000,  making  tbe  total   of  this  series  listed  $3,000,000.     A.lso 
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|S00O.Oroa«ri(BD4  p«r  c»nt»,  Jated  Nov.  1,  1895,  payable 
Not.  1,  1M3,  interest  payable  May  land  Nov.  1,  were  or- 
dewd  to  b«  pUc»d  on  the  list  Jan.  8,  1896.  Thp  total  issue  of 
8»rl«»CUnow  liraitfd  absolutely  to  «2.000,000.  The  addi- 
tiocal  |4,918.C00  of  this  serUs  t.hown  by  the  Investors'  Sup- 
rUMINT  to  b«  outntarKling  w«re  held  by  the  Pennsylvania 
RB.ard  Pennsylvauia  Company.  These  companies,  in  view 
Ot  Iheir  large  ioteresis  as  stockholders  of  the  P.  C.  C,  &  St. 
L.  Company.  »nd  with  a  desire  to  strenRthen  its  financial 
eoBdiiloD,  have  sui rendered  the  ^,818,000  of  Series 
C  i^  F*'  ce"'  bonds  and  rjctived  in  lieu  th«reof 
•  like  number  of  4  per  cent  fifty-year  bonds 
of  Series  D.  the  toUl  issue  of  which  will  be  §8,000.000.  The 
(rresoicg  ^.COO.OOO  of  Series  D  4  per  cent  bonds  were  sold 
to  Kubn,  Loeb  &  Co.  and  Speyer  &  Co.  These  same 
bouaft  bate  an  option  until  March  1,  1896,  or  sooner  if 
devired  by  them,  on  $8,000,000  additional  Series  D  4  per  cent 
bonds,  of  which  $1,818,000  are  Series  C  4J^  per  cent 
bocda  converted  into  8*ri«s  D  4  per  centbords  as  above 
dwcribed,  and  $1,182,000  are  a  fn  sh  issue  of  Series  D  4  per 
cent  bonds  i.«tued  for  retin  ment  of  piior  lien  sectional  bonds, 
and  in  payment  for  additions  and  permanent  improvements 
to  the  property  made  and  to  be  made.  The  payment  of  the 
principal  and  interest  of  this  lot  of  bonds  and  the  sink- 
uiK  fund  for  redimption  thereof  is  also  unconditionally 
gasrantred  by  the  Pennsylvania  Co.  as  per  endorsement  ou 
•aoh  bi  nd.  the  company  under  date  of  Dec.  5  expresses  the 
opinion  that  the  option  on  the  $3,000,000  additional  bonds  will 
be  eitroised  at  an  early  day. — V.  61,  p.  872. 

Pitt»barg  t  Western  By. — Anmiat  Statement, — A  special 
report  to  the  Chronicle  shows  the  following  flgures  of  earn- 
ings and  expeiues  for  the  year  ending  June  80,  189.5. 

I8M-5.  1893-4.  1892-3. 

Qro#»  osrelnes «2,«67,892       t2,3l8,678       $2,588,185 

OperatloR-eiiieoaeii. 1,951,229         1,662,812         2,058,910 


N»teiriijBir« $9l6,«e3 

Intertti  ondebt  and  taxes 930,753 


$65^,866 
928,039 


$527,275 
868,392 


810,020 

3,124.963 

2T8,5B7 

$1,739,699 
627,984 


Deflcit , $14,090    8272,173    $341,117 

Floating  Debt,  Etc.— From  the  balance  sheet  the  following 
facts  are  also  furnished  : 

June  30.  '95.  June  30.  '94. 

Real  eatale  mortKages  oatstandlDg $312,375  $322,375 

Car  trun  warrauiB       657,688 

Bills  aod  Bconants  poyable 3,496,8(17 

Cnrreat  liabilities    281,137 

Contra — 

Advances  to  tubaidlaryroads $l,762,<=8r) 

CurreDt  a»tets 635,024 

—V.  60,  p.  S36. 

Blo  Uranile  Soalhern  RR. — Listing. — There  were  listed 
this  week  on  the  New  York  Stock  Exchange  $1,058,000 
first  mortgage  bonds  [outstanding  for  a  considerable  time  past, 
bnt  only  cow  Jistec],  raahiDg  the  total  amount  on  the  list 
|4,510,0<  0.  The  gross  earninES  of  the  road  for  the  ten  mon'hs 
ending  Oct.  81,  1815,  were  $352,297;  nf  t,  $148,653;  interpst  at 
a  per  cent  for  ten  months  on  $4,510,00J  of  bonds,  $112,7.50; 
balaice,  surplus,  135,902.— V.  61,  p.  1014. 

San  Francisco  «  S*n  Joaqnln  Valley  RR.— Cojisfritcftore. 
—The  directors  are  reported  to  have  made  a  fcurch  call  on  the 
stock  tubecribers.  So  far  only  30  per  cent  of  the  total  sub- 
scription has  been  called.  The  route  from  Stockton 
to  Bakersfield,  the  southern  terminus,  has  been  located  finally 
with  the  exception  of  a  gap  in  the  vicinity  of  Visalia  and 
Hanford.  Chief  Engineer  Storey  says:  "We  have  a  road  now 
to  Stan'slaus  River  a5  miles.  It  is  graded  atd  the  rails  are 
laid.  The  graders  are  pushing  southward  at  a  good  ra'e,  so 
Uiat  the  road  will  very  soon  be  graded  to  the  Tuolumne  River. 
The  long  atd  high  bridge  over  the  Stanislaus  ia  pretty  well  flc- 
ished.  The  steel  sections  for  the  drawbridge  over  Mormon 
Channel  in  Stcckton  are  arriving  daily."— V.  61,  p.  872. 

Sonth western  RR.  («f  Georgia) -Bxfrai)iwdenfi.— A.  divi- 
dend of  $10  60  per  share  has  been  declared  payable  Jan.  14, 
1896,  at  the  Central  Georgia  Bank,  Macon,  Ga.,  and  at  tie 
Citizens  Bank  at  Savannah.  Ten  dollars  of  this  dividend  is 
the  extra  dividend  payable  out  of  back  rental  received  in  the 
settlement  with  the  Central,  of  Georgia  Ry.  and  the  eighty 
cents  is  out  of  the  amount  accruing  under  the  lease  from 
Nov.  1,  1695,  to  Jan.  1,  1896.— See  V.  61,  p.  926. 

Union  Paciflc  Ry.— iJeorsramzofioH.— The  Reorganization 
U)mmittee  advertises  that  holders  ot  the  certificates  repre- 
santing  Union  Pocific  first  mortgage  8  per  cent  bonds  will 
after  January  1,  1696.  on  presentation  ot  their  certificates  to 
either  of  the  depositaries  mentioned  in  the  plan  of  reorganiza- 
tion receive  cash  for  tte  defaulted  interest  which  will  be  due 
on  that  date.  It  is  understood  that  the  committee  has  already 
secured  msjorities  of  all  the  first  mortgage  railway  bond, 
afloat,  excepting  an  inconsiderable  shortage  on  one  clasc,  and 
as  to  that  its  assurances  of  majority  deposits  are  complete 
Itisalsound  rstood  that  the  committe  controls  a  very  laree 
msjoritv  of  all  uncalled  Om.ha  Bridge  bond?,  and  that  it  re- 
5!!r-.*  »"«'^««  of  the  Plan  as  already  assured  so  far  as 
deposits  are  concerned.— V.  61,  p.  1118. 

Union  I'aciflcDejiTer&UuirRy.-Denver  Texas*  Bnlf 
mnd  Denver  Texas  &  Fort  Worth.-  Commtte.-A  bondhold- 
^«Jr.^*?U.«*,i**°.  P'«Pa"n  "nder  which  deposits  of 
Denver  Texas  AOulfanA  Denver  Texas  &  Fort  Worth  bonds 
may  be  made  with  the  New  York  Security  &  Trust  CompaLy. 

M  ?  ^v^rM '\^-  '^l^'  ^^-  «•  '^''°'»''«'  ^  »•  D'ckenman  arfd 
^r'^h^,f  J^f^^^'I"  requ(8ted  by  the  owners  of  a  large 
g^rm'i'tt.°V'6';,'^.°?^66°^*"  "'  "  «<'°<^'^o'<i"«'P-tec,ile 


JJlte  (^ommtvcml  %xmts.  • 

COMMERCIAL     EPITOME. 

Fridat  Nioht,  December  27,  1895. 

The  feeling  of  excitement  regarding  the  controversy  be- 
tween the  United  States  and  Great  Britain  has  moderated, 
and  in  consequence  of  that  chai>ge  a  calmer  tone  prevails  in 
financial  circles.  General,  business,  however,  has  remained 
exceedingly  quiet  in  view  of  the  expected  issue  of  bonds  to 
replenish  the  gold  reserve  of  the  Treasury  and  the  proposed 
revision  of  the  tariflf,  restoring  or  increasing  duties  on  many 
leading  articles,  mercbantsi  preferring  to  avoid  all  unneces- 
sary negotiations  while  those  important  measures  were  unde- 
termined. The  mid-week  Christmas  holiday  served  as  aa 
additional  quieting  influence  upon  nearly  all  lines  of  whole- 
sale trade,  and  speculative  operations  in  staple  merchandise 
have  also  generally  narrowed  down  to  a  liquidation  of  mature 
iDg  engagements.  Variable  weather  conditions  were  as;ain 
reported  from  the  wheat-growing  section,  the  latest  indicate 
iDg  a  sharp  drop  in  temperature  without  accompanying  suow- 
fall  of  general  character.  The  observance  of  protracted  holi- 
davs  in  Europe  has  interfered  somewhat  with  export  trading. 

Fcr  lara  on  the  spot  the  demand  has  been  slow,  but  prices 
have  held  steady,  closing  at  5'oOc.  for  prime  Western,  5'lOc. 
for  prime  City  and  6c.  for  refined  for  the  Continent.  In  the 
local  market  for  lard  futures  speculation  has  continued  at  a 
standstill  but  nominal  prices  have  advanced  a  trifle  in  re- 
sponse to  slightly  stronger  advices  from  the  Wtst,  where 
there  has  been  some  buying  by  shorts  to  cover  contracts, 
closing  dull. 

DAn.T  OUJSHTO  FBICBB  OF  luLRD  FUTnBBS. 

Sal.        Uon.      Tuea.       Wed.     Ihur.       fYi. 
December o.    5'45       5'o0         Holidays         5'50       5'50 

Pork  has  been  in  fairly  good  demand  at  steady  prices,  clos- 
ing at  $8  75@$9  25  for  mess,  $9  7o@$10  25  for  family  and 
$9  50(3  $11  for  short  clear.  Cut  meats  have  been  in  slow  request 
and  prices  have  weakened,  closing  at  4%@5c.  for  pickled 
bellies.  12®10  lbs.  average,  4>^c.  for  pickled  shoulders  and 
8;>|@85^o.  for  pickled  hams.  Beef  has  been  quiet  but  steady, 
clusinic  at  $7  5C@$8  for  mess,  $3  50® $11  for  packet, 
$10@$13  for  family  and  $:6@$18  for  extra  India  mfss. 
Beef  hams  have  been  steady,  closing  at  $15@$15  50.. 
Tallow  has  been  in  light  requeit  out  prices  have  held  steady, 
closing  at  3JJ^i'a4c.  Oleo-steaiine  has  been  quiet  and  without 
change,  closing  at  5c.  Lard  stearioe  has  been  neglected  and 
quoted  ncminally  at  6c.  Cotton  seed  oil  has  been  quiet  but 
steady,  elf  sing  at  24@24i|c.  for  prime  c.-ude  and  2y@38}^c.: 
for  prime  yellow.  Buti^er  has  been  in  light  demand  and 
prices  have  declined,  closing  at  18@25c.  for  creamery.  Cheese 
has  been  quiet  but  steady,  closing  at  71^@l0i^^c.  for  State  fac- 
tory, full  cream._  Fresh  eggs  have  declined,  but  the  close  was 
steady  at  21c.  for  choice  Western. 

Coffee  has  continued  under  neglect  except  for  imperative 
requirements  of  regular  trade,  and  with  a  little  more  pressure 
to  sell  suoplies  piioes  were  weak,  Rio  quoted  at  14i^c.  for 
No.  7.  good  Cucuta  17J^o.  and  standard  quality  Java  26c. 
The  speculative  deal  in  contracts  was  moderate  with  tone 
unsettled,  closing  steadier,  with  some  buying  by  shorts  to 
cover  contracts.     The  following  were  the  final  asking  prices  t 


Deo 13-750.  I  Maroli ..13-50c. 

Jan 13-65C.    April 13  2So. 

Feb 13  5Co.  1  May 13-05o. 

Raw  sugars  have  advanced  and  are 


June .12-700. 

July... 12-550. 

Sept  1210e. 

held  with  great  firm- 


ness, in  consequence  of  apparent  great  curtailment  of  the 
Cuban  crop.  Centrifugal  quoted  at  S^^c.  for  96-degrees  test, 
and  muscovado  at  3Ji^c.  for  89  degrees  icst.  Refined  sugars  in 
more  active  demand  and  higher,  closing  firm;  granulated 
quoted  at  4J^c.     Teas  generally  quiet. 

Kentucky  tobacco  has  had  aslow sale,  but  prices  have  been 
with<  ul  change  and  steady.  Seed  leaf  tobacco  has  also  sold 
elo«ly,  but  piices  have  held  steadv.  Sales  for  the  week  were 
775  pases,  as  follows:  200  cases"  1891  crop.  New  England 
Havana.  10@16c  ;  100  cases  1»93  crop,  PennHylvania  Havana, 
103^@l]}^c  ;  100  cases  1893  crop,  Wisconsin  Havana,  5>a7i^c.; 
100  rases  1893  crop,  Ziramer's  Spanish,  p.  t.;  125  cases  1894 
crop  Zimmer's  Spanish,  p.  t.,  and  150  casessuodries,  i\,^%\^c  r 
also  510  bales  Havana,  68c. @$ I  05,  and  130  bales  Sumatra, 
60c.(a$2  05in  bond. 

Speculation  in  the  market  for  Straits  tin  has  been  dull  and 
with  fairly  liberal  offerings  prices  have  further  declined, 
closing  quiet  at  13-ii5o.  Ingot  copper  has  been  freely  offered 
and  prices  have  declined,  closing  dull  at  10-25@10-373^c.  for 
Lake.  Lead  has  been  in  slow  request  and  prices  have  de- 
clined, closing  at  3-I5@3  17J^c.  for  domestic.  Spelter  has 
been  dull  but  steady,  closing  at  3-45@3-50o.  for  domestic. 
Pig  iron  has  been  quiet  and  unctianged  at  $12@$14  50  for  do- 
mes'ic. 

R  finfd  petrdeum  has  been  steady,  closing  at  7*75c.  ia- 
bbls.,  5  50c.  in  bulk  and  8-50c.  in  cases;  crude  in  bbls.  has 
been  nominal;  naphtha  unchanged  at  8-25c.  Crude  certifi- 
cates have  advanced,  closing  at  $1  47  bid.  Spirits  turpentine 
has  advanced  sharply,  closing  firm  at  31(6313^c.  Rosins  have 
been  dull  but  steady,  closing  at  $1  72i^©l  75  for  common 
and  good  strained.  Wool  has  been  only  quiet.  Hops  have  been, 
dull  and  easy, 
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COTTON. 

Friday  Night,  December  37,  1895. 
Thb  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  ^South  to-night,  is  given  below.  For  the  week  ending 
thia  evening  the  total  receipts  have  reached  233,9-19  bales, 
Against  33-i,^8-3  bales  la«t  week  and  3:}4,059  bales  the  previous 
week,  making  the  total  ri-oeipts  since  the  ist  of  Sept.,  189), 
Z,3lii,&Ai  bales,  against  '},l'M  ttVH  bales  for  the  same  period  of 
IHH,  showing  a  decrease  since  Sept.  1,  1><U5,  of  1,767,  o'lS  bales. 


MeteipU  at—    \    Sal.    ;  Jfon.       TW*.  '    Wed.     Thiir:      Pri.    ■,   Total. 


Oalreston 

Te«.  Cltj,  Ac. 
New  Orieann... 

Jloblle 

Florida 

Savannah 

Bnmaw'k,  dte. 
Charlaaton 

Pt.  BoTal,  *c. 
Wnmlnftan. 

Waah'ton,  Ac 

Vorfolk 

WMt  Point. . 

K'port  v.,  Ao. 

Kew  York 

Boatoa 

Baltimore 

(I>hUadeIph'.t,Ao 

TofU  thl»  week  34,853,  42.627  47,177^34.456     9.132  55,705  223,949 


The  foUiwing  shaws  the  week's  total  receipt*,  th  <  total  since 
Sept.  1,  1885,  and  the  stock  to  night,  oo-npirsd  with  1  st  year. 


JUeHpUkt 
Dte.  37 


OalTeatOD... 

Tex.  C..A«. 
Kew  Orleans 

Motrile 

Florida 

Savannah  . . . 

Bf  wick,  Ac 
Charieston . . 

P.B07aI,*« 
^nimlngton. 

Waab'n,Ae.' 

ITortolk ' 

West  Point 

N^p^t^..^ 
How  Tork. 


1800. 


1894. 


This    \mmMaep.'    ThU     SltutStp. 
Wttk.  ,  1, 1805.      Week.     1,  1894. 


18B5. 


1894. 


PkUadaUAe. 


44,383 
8,049 

94,2801 
8,427' 
8,927 

30,458' 
4,767 

10,476 

80 

<,713| 

46< 

13,20i| 

11,326, 

Sir 

a,17S| 

4,170' 

968 

1,279' 


65?.-  ' ; 
57. 

,127.:    . 

127,161 
18,856 

503,567 
82,739 

207,421 
:i7,6<M 

134,069 
636 

181.392 

118,933 
9,284 
17,326 
51,397 
17,040 
32JMM 


13.521 
1,319 

31  154 
8,986 

13,991 

7,333 

6,768! 

73 

16,393' 

11,839 
1.378 

12,413 
7,216 
4,183 
5.102 


162,760 

15,605' 

675,942' 

103.065 

307,684 

78.73  » 

100  475 

781 

314,936 

301,460 

27,611 

04.059 

27,289 

.57,010 

54,974 


155,218  241,014 

15,822  

420.461  425,399 

31,148|  44,939 

90,700  118,633 

7,894  7,757 

95,628'  74,000 

I 

31,743'  SA,309 


55,372 
11,792 

1,707 

198,195 

35,000 

26,886 

9,923 


78,400 
20,615 
13,953 
139,773 
40,000 
21,163 
17.000 


Total* '223,019  3,368342  312.797  5.138.098  1,137,578  1.304,903 

In  order  thit  oomparison  may  be  maie  with  other  years,  we 
^ve  below  the  totals  at  leading  port*  for  six  set^on*. 


1805. 


1894. 


IS93 


1892. 


1891. 


1890. 


<»alrea'a  Ac, 
iraw  Orlaaos! 
IfobUa 


Vilm'UNi.Ao 

Vorfolk I 

V.  Point,  Ar.' 


52,433 
84.380 

8,427 
30,458 
10,9901 

4.790 
13,309 
11,937 
18,393 


70,003 
100,037 
13,521 
31.154 
31,314 
6,310 
18,393 
13,417, 
30,219, 


43,036 
97,583 
11,598 
36.331 
15,953 
6,084: 
33,043' 
13,969 
13,683 


34,384 

75.710 

10,639 

16,629 

3,780 

8,076 

4,2401 

7,197 

20,270 


27.5371 
90.8.53 
11,423 
19.010 
13.616 
1,744 
19,637 
ll,8rt6 
33,890; 


35,067 
00,171 
10,610 
34,243 
10,614 
3.230 
30,971 
11,530 
30,5.5a 


333n.l<i    -.ni-'f!    260,140     165,94.')    •Jll(!.-,(i    246,980 


Sopt.1  33' ■ 


.  1 57.2(iO  3.565,80<  > 


1 186.477 


Tbo  exports  for  the  vvodn  ending  this  evening  re,ioti  a  total 
of  128,31.'  tatles.  of  which  4  *,Vtl  were  to  Great  Britain.  7.21 1 
to  Franoe  and  74,749  to  the  re«t  of  the  Continent  Below  are 
JtM  oxports  for  the  week  an  I  since  September  1.  189,5. 


R-M*  flii4M«  Ok. 

n 

Fnm  Apt  1. 18)5.  |«  D*c. 

«7.  IHSS 

tnm- 

m*rf»iu>- 

Kspii' 

t„l  fo- 

OtmI 

Comtl. 

Tot-i 

Onat  1 

CnU. 

OHt'n. 

rwao 

»-nt. 

WMk. 

llrtt«4«. ""«' 

ftnt. 

lolaj. 

•  *• 

•,7<U 

«7M 

sat,0's 

U,01» 

a-Vis 

S-Z,8B0 

Tw.CHr.te.. 

44 

«PS 

loasb 

l,l|*« 

SOJAl 

»loge 

■ewOrtii    1- 

ttam 

•.itiol 

ssati 

»«.4aB 

t7»,too 

tissu 

(•3,714 

a8a4M 

SMaitaa  p«r, 

■>  :— 

H.«7 

4«,4^l 

is,aes< 

»6  6ia 

sIS!!^'. 

!5,0  J 



u,os; 

S\a8S 

ss.>tt 

M,:«i 

J«»,«4l 
lUlft 

n0  7M 

CkaimioB'.- 

»mm» 

».n' 

S.78I 

10S774 

I«0«7 

WItailwnaa... 

».»n 

M'» 

»,»! 

7a.64i, 

I01.77J 

Varfnik  

..... 

»00| 

SliO 

i:.M« 

tffU 

tO,S7« 

WiMt  PrHnI,.., 

.... 

e,B3< 

•■.••O 

R-p't  Haw*  a* 

S.I10 

a.410 

Hmm  Tork 

lilM 

tOl 

sue 

7.IM 

losflo; 

11.710 

M,5C0 

ia<.>«7 

Boelon 

«.liJ 

nil 

4M8 

BI.-HI 

MO 

M744 

■aWwM* 

UH 

1     W-O 

«,7-« 

aa.i\4 

soo 

»6,«Bl 

M.SI\ 

FMIa<M»-a.Ae 

M 

«" 

«iO 

i.«ei 

7.997 

»,8  fl 

TtHaJ 

ta  .'L'i2 

>jii|  ;<  7t 

I9il.]|l 

MII,»M 

^  1.0(1 

84l.7t« 

«<.7i,eoi 

TOW.  MS« 

"M-t  04S7I 

rs,tso 

l.8'4,/V!)7  «M,'«» 

l,«a».7»l 

S.MM.70S 

In  addition  to  above  exports,  our  telegrams  to  night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  tne  ports  nirasd.  We  aid  simil4r  tl^iires  for 
New  York,  which  are  prepared  for  our  special  una  by  Massrs. 
Lambert  &  Barrows,  Produce  Eschmge  Building. 


OX  SIIIPBO.IRD,  NOT  CLBARED  FOB— 

Leatint 

Stock. 

Dee.  27  at— 

"''«»'     1  P».u«  1     0/»«r       OoOMt-        _,,^ 

New  Orleans... 

Galveston 

Sarannab 

Cbarlostou ..  .. 

MobUe 

Norfolk 

New  York 

Other  ports 

Total  1895... 

28,859    12.409    14,770 1        708  |     ,56,806 

16,705       6.000      8,132  !     6.008      36,845 
None.       1,000      4,000  1    2,000         7,000 
2,000      None.       8.000  ;        500       10,500 
4,000     None.       None      None.  '      4,000 

10,000     None.      2.<X)0      «.<K)0 :     18,000 
6.800         4.50      9,800      None.       13,050 

30,000      None.    20.000      None.       50,000 

363.659 
118,373 
8a,700 
45,128 
27.148 
37,372 
185,149 
80,856 

98.364    19.919    82,702    15.216     196,201 

941,377 

Total  1894... 
Total  1893... 

238,235  1  55,306  !  126,878   15,801  '  436  223 
192,2.54    23,026     94.927i  14,788    321,993 

868,280 
994,356 

Speculation  in  cotton  for  future  delivery  at  this  market 
has  again  been  upon  a  moderate  scale.  The  celebration  of 
the  ChrLstniiis  holiday  here  and  dosing  of  Liverpiml  from 
Tuetwlay  until  next  Monday  interfered  with  regular  course  of 
trade,  and  continued  uncertainty  regarding  Government 
financijil  measures  induces  much  caution  among  operators 
generally.  Following  up  previous  inclination  to  li<|uidate 
holders  of  long  engagements  were  again  free  sellers  on  Satur- 
ilay  and  broke  values  34r#''.20  points,  but  the  lilieral  offering 
soon  eliminated  the  weak  supply  and  recovery  of  tone  re- 
dueetl  net  loes  to  14  pointx.  Monday's  dealings  were 
lighter,  the  tone  stronger,  and  after  several  small 
fluctuations  the  close  was  at  3@7  points  advance. 
Tuesday's  market  was  a  small  one  and  confined  prin- 
cipally to  settling  up  small  local  deals,  with  ir- 
regular prices  for  the  day,  finally  resulting  in  a  net  loss  of  3 
points.  The  Excliange  was  closed  on  Wednesday  for  Christ- 
mas holiday.  Yesterday  trading  was  light  and  the  feeling 
unsettled,  but  an  absenoe  of  buying  onlers  noticeable  and 
pric^ gradually  worked  down  i^i-i'io  points,  closing  ra.sv.  To- 
day the  market  opened  about  U  points  off  under  a  full  issue 
of  notices  of  delivery  on  Januarv  contracts,  but  the  supply 
becoming  ah9<jrl)ed,  prloos  rf-acted  and  closeil  steadier.  Cot- 
ton on  the  s|>ot  isqii  '  for  iniildling  uplands. 

The  total  sales  for  f  iveryforthe  week  are  994,900 

bales.  Forimmediitu.' ti<?iivt;t  r  the  total  siles  foot  up  tbU  week 
4,303  bales,  inoluding  1,040  fur  export,  812  for  oinsumption, 
— -  for  speculation  and  3.30,1  on  oontraot.  The  following  are 
the  official  quotations  f  >r  each  day  of  the  pist  week- 
December  31  to  D<?o"mbf>r  37. 

Kates  on  and  off  -   as  established  Nov.  33,  1891, 

and  revised  Dec.  11.  i  i  •  Revision  Committee  at  whioh 

grades  other  tb&a  mid'inug  may  be  delivered  on  contract: 

ralr...... o.  m 

Middling  Pair.  ''« 

Strict  Uood  MlddllDf >a 


on. 

on. 

on. 

on. 

Strict  L<ow  Middling 'x»  oB. 

Low  .Vflddllng 3,     oir. 

BtnotOoodOrdlnarr i',«oB. 

On  this  basis  the  prioes  for  a  few  of  the  grades  would  be  as 
follows. 


Oood  M IddllDK. '■tt 

-iii- 


OoodOrdlnary o.  1         oO. 

Oood  Middllntc  'Tlniced...       Even. 
Strict  Middling  SUlned..    7-,    off. 

Middling  8Uloed ^     ofl. 

Strict  Ia>w  Mill.  Stained. .    m  ,,  ofl. 
LowMlddllnirSUIned....  1>«     oO. 


DPLA^MDS. 


Oood  Onllnary.. 
Low  MI'IdllnK.... 

MIddtlOK 

Oood  Mid  lllnic.. 
MMdMoir  Fulr.... 


■at. 

noB 

8>4 

nig" 

Taaa 

Wed 

7'4 
7', 
8>4 
8*,t 

7'* 

77» 

8U 

8*« 

OH 

e 

m 

Tk.     Pil 


7'* 
7'» 
8>4 

8»  , 
OH 


7H 

T'» 

8>4 

8<., 

9% 


UULF. 

^S^rdiaary 

Low  Middling 

Mlddltni;     

Ooixl  .MM.llliiK 

Mld'lllDU  Kair 


■at. 

JIOB 

Taaa 

Wed 

Th. 

rri. 

7«« 

7H 

7>« 

K 

7'* 

7's 

HH 

8% 

HH 

1 

8^ 

sm 

SH 

8>fl 

8<« 

8i« 

8>a 

Sl'i, 

8  'is 

Sl'.a 

e 

8>». 

8  »,« 

9V 

9% 

9»8 

ta 

0> 

9",'* 

STA.UIRD. 


tiow  Middling, 

MIddlInK 

Strict  MMdllng    

(jood  Mlddllnc  'Hnced.... 


■at.    IHemTaes  Wed'  Tk.     Frt, 


7 


7 

7 

?•'» 

77« 

81  , 

8',i 

8>« 

-iH 

77s      HoU- 


7 

7^« 
8'„ 
8>4 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  folowing 
statement.  For  the  convenienoe  of  the  reader  we  also  add 
a  column  which  shows  at  a  glan  w  how  the  market  closed  on 
s.ime  days. 


SALBS  or  SPOT  AHD  OOSrRACT. 

Sale*  of 
t'uttire*. 

CI.O»KI>. 

port 

Con- 
tump. 

Spec-    Con- 
Htt'n   traeU 

Total. 

Safdar . 

Mnndny 

T. 

W 

Ti, 

KrKlny.. 

ToUI 

g<iletat>i«deo 

Viet 

iidj 

l/MO 

131 

108 

06 

..  Hnll 

dar'. 

2,306 
100 

121 

3.348 

106 

'138 
439 

267,000 
362.300 
148,400 

,11 

tuiet ....... ... 

.... 

138 
430 

136,200 
183,000 

1,040 

803 



3,800 

4,202 

996,000 
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Thb  Saueb  awd  Pricbs  or  Futures  are  shown  by  the 
(oUowIrK  oonipreheosive  table. 


ODOO      5 


i«j 


T5? 

a 

MA      * 


=^8 


ODOD 


I  « .»: 
_    w 

ooaeoD 

1(^00     o 


«ao 


I  9: 


if 

lb 

MM*- 

Si   5 


o 


«3  ? 

I  •»: 
eta    e 


twtO 

I  a; 


? 

.? 


o 
I  «; 


I  w 

10 


? 

s 


cox    ca 


0000 


I  «    : 

OOQOOOO 
OOIO      M 


<CX      ^  0000 

MM      jj  ^^ 

I  «,«r  I  » 

tC  ( 

OOOCOOO  00  I   < 

OOP    a»  lb 


oci»    5 

OOQOOOO 

►oii'ii 

OCPJC 


CSS 


OOX 


OM  '8 

—      00 
OOOOOOO 

litaWM 

MIO       *^ 


OOGD      5 

woo  JS 
a 

OOQOOOO 
M-O^ 


00        .^ 


<1»J 

00  CB 

I  « 

I 

00  ,   i 


9) 


CO  I 
00 


I  »    : 
oboc*>j 

KC      00 


M 

<i»io<i 

CC(B®o 


«J<lt 


l« 


5 

15* 


I  8   r 

co 

00  00*0 


I  ( 


o<i 


•Inoludea  mIm  in  8«ptembftr.  for  Hei.remhBr    15 
Sr^:  '*"■  °o^^^-  aid."**'";  September-NoTembe, 


September-November,'  far  sTveSber 

*iJ'.*!?J??.'.1''«0  'n,  the  above  tablej^andsball  continue  ea.li 

„u  j„    *  -h  mon 

on  "AvVe."     The 


.T,r«e  for  each  month  for  tVe  wZi".^  KlX''n  at"b'ou;m'';ri:b.e.' 

tSB"  For  exchanges  see  page  1160. 
-J^*!^"*™  u*^  "SUPPLY  OP  Cotton  to-night,  as  maie  uu  bv  cabl^ 
Mcwe  for  CJreat  Britain  and  the  afloat  are  tliis  week's  rptiirn! 
TtUuZZ""''^"^'  the  European  figures  are  brought  down 


1895.         1894.  1893.         1892. 

Stock  at  Liverpool balos.n.OOO.OOO  1,170,000  1,282,000  1,585,000 

Stock  at  London ■    5.000 7.000         6,000         4.400 

Total  Oreat  Britain  stock.  "1,005,000  1,177,000  1,28 -1,000  1,589,400 
Stock  at  ilamburg 


21,000 

21.000 

12.000 

1,200 

207,000 

232,000 

196.000 

124.000- 

8,000 

12,000 

15.000 

18.000 

200 

:^00 

300 

300 

16,000 

12,000 

13.000 

5.000 

293,000 

442,000 

387,000 

414.000 

5,000 

5,000 

4,000 

8.000 

61,000 

60,000 

48,0t)0 

72,000 

36,000 

16,000 

8,000 

.■i.OOO 

16,000 

16,000 

20.000 

10,000 

663.200 

816.200 

703.300 

657,500 

Stock  at  Anistenlam 

Stoi'k  at  Kdtturilam 

Stock  at  Antwerp 

Stock  at IlHvre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

Total  Continental  stocks. 

Total  European  stocks....  1,668,200  1,993,200  1,991,300  2,246,900 
India  cotton  afloat  for  Europe  73,000  12,000  54,000  40.000- 
Amer.col  ton  afloat  for  Europe  616,000  785,000  675,000  391,000 
EKypt.Bruzil.&o..atlt.forE'iie  82.000  51,000  66.000  45.000 
Stock  in  United  States  ports  .  1,137,578  1,304,503  1,319,351  1,201,039 
Stock  lu  U.  S.  interior  Uiwns..  596,822  609.004  492,430  479,454 
United  States  exports  today . 18,714       72.044 15.921       23.942 

Total  visible  supply 4.092,314  4.826.751  4.614.002  4.427T335 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Atnerican— 

Liverpool  stock bales-   "850,0001,027,000  1,066,000  1,383,000 

Continental  stocks 598,000     697,000     602,000     5i7,00O 

American  afloat  for  Europe..     516,000     78.5,000     67.i,000     391,000 

United  States  stock 1,137,578  1.304,503  1,319,351  1,201,039 

United  States  Interior  stocks.     596,822     609,004     492,430     479,4.54 
United  States  exports  to  day.       18.714       72,044        15,921        23,942 

Total  American 
East  Indian,  Brazil,  rfc- 


.  3,717,114  4,494,551  4,170,702  4,02.>,435 


Liverpool  stock •150,000 

London  stock 5,000 

Continental  stocks 65,200 

India  afloat  for  Europe 73,000 

Egyp.-.  Brazil,  &c.,alloat 82,000 

Total  East  India,  &c "375^00     332,200     443,300     401,900 

Total  American 3.717,114  4,494,551  4,170,702  4,025,435 

Total  visible  supply 4,092,314  4,826,751  4,614,002  4,4.'7,335. 


Middling  Upland,  Liverpool.. 
Middling  Uplaud,  New  York. 
Egypt  Good  Brown,  Liverpool 
Pcruv.  Rough  Good.  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good,  Liverpool-. 


34  d. 
511, e. 
4'sd. 
5T|gd. 
33,, d. 
33|  d. 


4i4d. 


538d. 

6d. 
46,  ad. 
4B,ed. 


5>.  d. 

9^80. 

51'  „d. 

6\d. 

dvid. 

5i,Bd. 


8I4C. 

165  „d. 
ttiT,„d. 
t4l2d. 
I438d. 
•  Holiday  in  Liv  rpool;  s  ooks  estimated  by  us. 
t  Last  qu  t  J  Ions  reiiorted. 

1!^"  The  imports  into  Continental  ports  the  past  week  have 
been  86,0(10  bales. 

Tiie  abo-ve  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  734.437  bales  as  compared  witli  tne  same  uate 
of  1894,  a  falling  off  .)f  531,633  bales  from  the  correrponding 
date  of  189a  and  a  deore-ise  01  83>,03l  haes  fr  )m  i8i)a. 

At  the  Interior  Towns  the  movement— that  is  the  receipt 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  tema  for  the 
corresponding  period  of  1894— is  set  out  in  detail -below. 


c  E:i2  ^  a  i:  ^  5  !r«5  «N  2.^ -^  . 


-  3  2.=  3  <=  »  =  =  EEsS^^io  a 
2  » 


"..a" 


H 

X     a     QS!     Q3 

*        on      O  .         C  Q 

:      S    C:      f* 
;::;B:a:;5;:: 


ffi°B 
on  a  a 

2^5:  : 


ceaoOMb>MMCco*o:*w«woiCJ'ti»o5     (OoottMcknocwt^oco 
tcQorf>^<ii^ooMoicxMasorf^o--<iwiqoecoiu'!^xoMxaa 


-^COrf^M*»l-*MC^ 


GOjfrtiii^tOlOMOS       tf*.(^(frO:^*.tO-ltf».COOH' 


OH-*       rf^tOi-ir 


to       ihl-*       tf^lt^       i-»tCH*>-»t3 


g 


o 


to 


to 

CM 


CO 


00  to  CO  MO  CM      ^COtOCO      MMi^ 

cO  00  o  to  M  cn -j'so  0;  OS* 
<iv*,uaii~'Z  —  --    ■  ■ 

CC  0000)00 


^tOjOQOOtO      COtOCOlF^ 


12S^$*?^o;«-^'-sioo*>.ta<iaiCo*.M 

5OO#-OMOOi050JOaiXM0D0"CSt0^t0O 


_       t£<JW<l 
O  O  X  ^  M  K 

ODaiOt0^tOOMOit..CM..- 


00  *. 

MtO^^tOQO 

bicscsVi'o 


WCO  ^3  -       (O 


.esa;<io        o'oooooj:io-.jr:-.oooiorg;o:^"ggTSo 
t  Tills  ycai's  flgures  estlinaiod. 


^1 


Last  year's  flgures  are  for  Columbia,  S.  C. 
The  al)ove  totals  sbo*  th^it  tUe  laterior  stock'*  have  inereased 
iluringf  the  week  11,49.)  bales  and  are  now  12,l8i  bales  less 
tlihn  at  .same  period  1  ist  year.  The  receipts  at  all  the  towns 
have  been  8a.9l7  bales  iess  than  same  week  last  year  and  since 
oepi.  1  are  1,398,3 j9  biles  less  than  for  same  time  in  1894. 
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QuoTxTioxs  roR  Middling  Cotton  at  Other  Markets.  — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
•ad  oCh«r  priaoipu  oottoa  markets  for  each  diy  of  the  wAek. 


We*k  eniling 

^  "^       I    Satur. 


OLnMWO  QO  iTATIOXS  rOB  MIOOLIVO  COTTOO  OS- 


Mon.    I     Tv€*. 


Okl Teuton .  . 
NcirOrleaiu 
MMiUa. 


•avaasak... 
OarlaMoa... 
witaiiicton. 
VOTftnc.....! 


BalttDMire. . 
nUadalpUa 
AaiTMU.  .. 
Mewpaii.... 
0t.  UNtfa.... 


LoateTOle. 


3'., 
V* 

?;!'•' 

7* 

!•»• 

«•« 

7H 
8 
8 
8 

8k 

8>«      , 


7»i« 

7i>,. 

7'»,« 

711;, 

7\ 

7^ 

7^9 

V* 
8k 

H! 
J'' 

7T, 
8k 
8>« 


7IB„ 

7\ 
T'o 
8k 
8k 
8k 

V^' 

8 
8 


Wedntt. 

Tkurs. 

FH. 

_ 

■«•* 

'^ 

'    9 

7'»i« 

7'»ia 

7  l|. 

7»B 

7",. 

7ili« 

7»9 

7'>8 

7\ 

IM 

fr 

7'9 

7\ 

8k 

S 

8k 

8k 

t3 

ek 

8k 

, 

7% 

7% 

Z"i« 

71 'u 

8 

2l9 
7'9 

•    1 

7^8 

7'^9 

8 

8 

The  closinK  qtuitatkMia  to-<laj  (Friday)  at  other  important 
Soathem  market*  were  as  follows. 

Atlante   7^  |  UtUe  Rock  . . .        7k  I  Newberry 

QabUBbo*.  (la.        7^    MoDtKoioerr- .  ■        7k    RaleiKh 

g*limtHti,lUM        7k    NaMvUle 7%    8eliaa. 7k 

»»>ailla. 7k  I  NatobM 7>b  |  Sbreveport Ti  r 

Bacnrrs  raoM  the  Plj^ntations.— The  following  table 
iadloMaatheactoal  moTemPDtea<-h  week  from  the  plnntations. 
Tk«  figarrs  do  not  include  overland  receiptt  nor  Southern 
OOOMunptioa;  thejr  are  simply  a  statement  of  the  weekly 
OMTraiTDt  from  th»  plantation*  of  that  part  of  the  crop  which 
Anally  rea<?h(«  the  market  through  the  oui|>ort8. 


atia-nrb.  M-katfutetarlVwiu.  a«c<»«fA»mnMUSu. 


•. 
1*.. 

as. 
m. 


ISM,  i  \an.  I  tss^  I  am.  I  \m 

tSSJMttaliMUMKT  : 


ow.  s siumatuulimM) 


jsaMsiaviwteuti' 


ISM.       18S6. 


eejei  233,317 

MW,7W[att,737 

SSOLTU  tS7,743 
aSI.7i3 

au.v7tlnft4.i8 


TIM  above  atatMiiMit  ahows:  l.-Ttoac  the  total  receipts 
boo  the  ptanUtioa*  aiiioa  slept,  l,  irtn,  ara  s.«»),M4  balea; 
la  18M  were  S,IHC.767  bales;  in  181U  were  I ^    bales. 

I.  — T%at  although  the  receipts  at  the  oir  past  week 

«•!•  9t3,Ml«  bal<«,  theaotaal  morement  fr.^... ,,..., .utions  was 
it1.4>ft  balsa,  iha  baUnos  going  to  increase  the  stocks  at 
Iks  la>  arior  towns.  L«st  year  the  receipts  from  the  pltntations 
for  the  wssk  were  S93V73  bales  and  for  IMS  they  were 
SM.4llbalas. 

Otxkland  Mowuirr  roR  tbk  Wkkk  and  .<«incb  Sept.  1.— 
IVe  «|T*  below  a  statement  showing  the  overlaml  movement 
lo>  lS  <  week  and  sioos  September  I.  As  the  returns  reach  us 
by  lel/-ftr»ph  late  Friday  night  it  is  impossible  to  enter  so 
mrgny  into  detail  as  in  our  regular  monthly  report,  but  all 
the  orlociiial  matters  of  interest  are  given.  This  weekly 
pabitcatioo  is  of  course  supplementary  to  the  more  eit«^ded 
monthly  statement*.  The  results  for  the  week  ending  Dec.  3; 
and  aiaoe  Sept.  I  in  the  last  two  years  are  as  follows. 


18fl«. 


Week. 


Tisn.'"  

Tlal*-  

Via  y.-- 

riau.... ^ 

vis*  laetaaatt 

▼la  otkar  fooM*.  *•. . 


TDtali 
9ad»tt  tklumtniB 
Orertoud  In  H.  Y.,  Boeiaa.  *e. 

■MwMw  iDt  ilsriawa* 

lalaad.  Ae..  trom  Boau 


Mnr* 
Stfl.   \. 


1804. 


Wttk. 


■I- 


Toiallabe  dedneted. 10,376 

I.ear1a*  tnt»l  net  nrerlaiKt*        37 .OM) 


34.108 
U,12H 

471* 

5/lMI 

4.607 

LMt 

47,4Se 

9.908 

10 

768 


337,i.'>I 

l«l».»36 

II.UIO 

82.T0S' 
44.4  ifl 
37,»H2 


33,326 

10.107 

1,430 


7.«3»| 
4.3S7 


M»ee 
Btpt    1. 


SS6.808 

210.1j7 

17,rj0 

1,4*17 

106,146 

loa.ju 

-W.OOl 


694,537!   65.'2«7  1,077,103 


108,067, 

S.902 

34,038 

139.1071 

9I0.3lo! 


28,1)14     203,332 

376        1SJ9U1 

1.7B7       38.789 


si.o:7 

34.180 


399.018 
83M89 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  TT.oVi  bales,  againvt  84. id)  bales  for  the 
week  •■  lt)M.  and  that  for  tho  seaMon  to  date  the  aggregate  net 
OTBllaad  exhibit*  a  fsUing  o<T  from  a  y>-ar  ago  of  'M\  ,h45  bales 


(■  MftU  uHd  apmntrt' 
TmAuf. 


1809. 


1804. 


I 


[    Wetk. 

.  2'.' 


Af,  t        1 


■••.  let*  si  iMirU  to  Dro  27. 

Kel  merUbd 'n  i>ee  t7. 

•esiWra  russanpUos  W  Deo.  37.1   •iri.tMU     at  I. 

Ta«al  KMrteted |382,<'0O4.231.>. 

Islsfler  (tA  k*  m  ezeeM 11.40UI    964,1^.! 

CMM  lato  ■IcM  dnrinc  week.  204.490i 

Total  Id  •tehi  Dec.  27 4.705,«0I 


ITm*.      apt.   1. 

:<i.(>nn 

-  ■  1  I  -  -. 


40,17 
107,162' 


56iiuou 


..;6.820,052 
llarU'a  »*la»«f»  U>'|t«  ro  Dee.  27    7.S.B.%2     nn'<.403|   On.aOft  1 .3■'^0.754 

It  wUI  be  seen  br  the  above  that  there  has  fx>mH  inui  sitiht 
daring  the  week  £94.4X9  bales,  against  40-;,  162  balex  for  the 
Mme  we  k  of  IMM,  and  that  the  deoreas*  in  amciunt  in  sight 
lo-night  as  ooiapatad  with  last  year  is  ^.O^-i,  1 48  bales. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  Souih  to-night  indicate  thar  the  temperature 
has  been  higher  K^nerallv  the  pa^t  iveelc,  with  rain  ac  about 
all  points.  The  preciui'ation  as  a  rule,  however,  has  not 
Ixen  heavv.  The  marketing  of  cotton  has  therefore  made 
good  progress. 

Oalvestoti,  Texas.— X  few  counties  report  some  unpicked 
cotton,  most  prominent  among  which  are  Brown  sind  Callahan 
counties.  The  weather  has  been  favora''le.  We  have  bad 
rain  on  three  dais  of  the  wetk,  the  rainf/ill  reaehin>c  flftv- 
one  hui  dredths  of  an  inch.  The  thermomTiter  has  averaged 
56,  the  highest  being  73  and  the  lowest  40. 

fiilestitie.  Texas. — There  has  been  rain  during  the  week  to 
the  extent  of  f.rty-tiix  hundredths  o(  an  inch,  on  one  day. 
The  tbermotneier  has  averaged  5i),  ranging  from  2^  to  73. 

Huntgville.  Texas. — There  I'as  been  rain  on  two  dtiys  during 
the  week  to  the  extent  of  fifty-one  hundredtlu  of  an  inch. 
The  thtrmometfr  haa  ranged  from  32  to  72.  averaging  52. 

Dallas.  Texas. — R*in  h«9  fallen  on  two  days  of  the  week  to 
ihe  extent  of  three  inchea  and  fifteen  hundredths.  Average 
therniomet.-r.52,  highest  7i  and  lowest  32. 

San  Antonio,  Texas.— It  has  rai  led  oo  four  days  of  the 
week,  the  rainf/ill  being  forty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  3 >,  the  highest  being  73  and 
the  lowest  34. 

Lulling.  Texas — There  has  been  rain  on  three  days  of  the 
past  wetk,  the  precipita'ioo  reaching  forty-nine  hundredths 
of  so  inch.  The  thermometer  has  averaged  54,  ranging  from 
84  to  74. 

Ootumbia,  Texas. — We  have  had   rain  on  two  days  during 
the   wetk,    to   the   txientof  one   inch   and   five  hundredths. - 
The  thermometer  has  tanged  fiom  31  to  74,  averaging  52. 

Cuero.  Texas —ll  ha.-i  rained  oi  three  davs  of  tlie  week, 
the  rain'all  reaching  eighty-six  hundndibs  of  an  inch.  Av- 
erag»»  thermom-ter  54.  higUe«t  7.'5.  loweit  82. 

Brenham.  Texas.  -  There  has  t>een  rain  on  three  days  dut^ 
ing  the  week,  the  precipitation  being  one  inch  and  forty-six 
hundredths.  The  th-rmnmeter  has  averaged  55,  the  highest 
being  74  and  the  lowent  36. 

Bellon.  Texas — We  have  had  rain  on  three  days  the  past 
week,  the  precipilaiion  teaching  one  inch  and  nineteen  hun- 
dred bs.  The  thermometer  has  averaged  90,  ranging  from  28 
to  78. 

Port  Worth,  Taeas. — There  has  been  rain  on  three  days 
daring  the  week,  the  pr'cipitaticn  being  ninety  hundredths 
of  an  inch.  The>thermomeier  has  rangetl  from  29  to  73,  arm^" 
airtf»»M. 

Weatherford,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  fifty-five  hundredth!  of 
an  inch. 

Ifew  Orleans.  Louisiana. — We  have  had  rain  oo  four  daya  of 
the  week,  the  rai'ifail  reaching  one  inch  and  dfiy-ei^lu  hun- 
dredths.    'I  he  thermnm-  ter  haa  averaged  58, 

Skrtveport,  Louwtana.— 1'heie  has  been  rain  on  three  days 
during  the  wfek,  the  precipitation  being  fventy-aeve'i  bun-' 
dredths  of  an  inch.  The  th'rmometer  has  average  63,  ring* 
ing  from  31  to  69. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  dur^ 
ing  the  n-rek,  the  rsKifall  being  one  inch  and  thirty-eight 
bundr>dihs.  The  thermomet<r  has  ranged  from  40  to  70, 
averagii  g  .56. 

Lelamt.  Hississippi.—T.  I»gram  not  received. 

Viekt^urq.  Mtstixstppi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  aeventj-t  ight  huiidredtbsof  an 
inch.  The  therm'>mster  has  averaged  56,  the  highest  being 
74  and  t*  e  I  west  87. 

UitU  Rock.  Arkajuas. — There  has  been  rain  oo  five  days 
dating  Ihe  past  week,  the  rainfall  reaching  fortv-six  buo- 
drrdths  nf  an  inch.  The  thermomet<  r  has  averaged  49, 
ran-rinn  from  31  to  Ht. 

Helena.  Arkansas. — The  week's  rainfall  has  been  forty-one 
hundredths  of  an  inch  on  four  diys.  The  thermometer  has 
averaged  31,  the  Inghes'  bing  69  and  the  lowoii  2S. 

"'SBU^  Tennessee,. — We  have  had  light  rain  on  five  days 
of  {be  week,  the  rainfall  l>eing  Uftyfive  hundiedths  of  an 
inch;  ro"  clear.  Average  thermometer  53  3,  highest  69, 
lowest  84. 

Nashville.  Termesaee. — Ttlegrsm  not  received. 
3toMle.  Alabarmi. — Upp^r  rivtrs  are  now   navigable.     We 
have  had  rain  on  three  ii*ya  of  the  week,  to  the  extent  of  one 
inch  and  thiriy-eigh'  hund't^th't,     Tne  chermom^fr  his  av- 
eraged 54,  ranging  frcm  38  to  69. 

ilontgumfry.  Alabama.  —We  have  had  rain  on  one  day  of 
the  week,  <h  -  precipitation  r.'aching  Kix'-y-'tix  hiindreiihs  of 
an  iDC>^.  The  thermometer  has  ranxed  from  43  to  64,  aver- 
sging  58. 
lielma.  Alabama.  Telegrarn  not  r- cfived 
Afodiwn.  FZorwta.  -  The  crop  is  nraciicaily  all  in.  There 
has  been  rain  on  one  day  i>f  tne  wtek,  the  pr-ripita'ioii  be- 
ing ihirtv  hundredth-t  of  an  inch  Ph-*  in  rnxoeter  has 
averagtd  .56.  the  highest  bei'g  73  ind  th-  1  iwest  30 

Columbus,  Oeortfio.— There  has  been  rain  on  two  days  of 
the  week  to  the  tx'entof  one  inch  a  d  -"ixiy-three  hun- 
dredths. The  tht  rail. m -ter  has  averaged  53,  ranaing  from 
85  to  64. 

Augutta,  Oeorffia,—'We  have  had  rain  on  three  dava  of  the 
we<k.  the  rainfall  reaching  one  innh  and  twenty- three  hun- 
dredths.    ArerBg-  ihermnmeier  56,  hi^lieat  78,  lowent  34. 

Savannah.  Gi'orgia  -  litin  has  fallen  on  tlirt-e  days  of  the 
week  to  the  extent  of  for  v-eight  hundred  h'l  of  an  inch.  The 
thermometer  has  ranged  from  40  to  74,  averaging  59. 
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'^^/IL'',^'*^'/^  CWL.-We  have  had  rain  on  two  days 

«S^o^undr^dth,ofan   inch.     Average  thermometer  43. 

^^l^nyorthcLlina.-R.in  has  fallen  on  o.e  day  of 
<hri^k:totheext^t  of  twenty  huidredths  of  an  inch. 
TheXrmom,ter  has  averaged  56,  highest  TZ.  lowest  34. 


d, 
Nv.32  6»9 


1895. 


32f  Oop. 
Tioiit. 


S^  lbs.  Shirt- 
ings, eoinnon 
to  fliitst. 


A. 

2i>|6"i8»7's 

Deo.  OB'S    ®738 

"  136«t    ®7'.e 

"  20,6^    •317'a 

"  27i6Hi(i®7Ii< 


Oott'H 
Mid. 
TTplda 


(1.      s. 

6  '36 
5  ®8 
51936 

5    ®6 


d. 

8 
9 
8 
8 
8 
7'a 


d. 

4'»ig 

411,6 

4', 
4'<s 

41XM 

412 


1891. 


32«  Oop. 

Twist. 

d. 

d. 

.'>''i(i 

aaig 

.54 

■38% 

.5^ 

®6li6 

fi'lfl 

ae 

.'j'4 

®6 

53, « 

®5'8 

8I4  ;*».  SAirf- 

£n^s,  common 

to  finest . 


g. 
316 


d. 

3 

3 

2     ®6 
lia®6 

1   ®a 


d. 


l^! 
l>a 

1 


Oott'n 

Mid. 

Uplds 


d. 

3*!13 
35,2 

3I16 


Sea  Island  Cotton 


Movement. — We  have  received  this 
rFHdavrevening  by  telegraph  from  the  various  porta  the 
SetaiU  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Dae.  27)  and  since 
Sent   1   189.5.  the  stocks  to-night,  and  the  same  items  for  the 


Tha  fnllowine  sUtement  we  have  also  received  by  telegraph  —  

•hl^DK  the  height  "f  the  rivers  at  the  points  named  at    „o|,esponding  periods  of  1894.  are  as  follows 
8  o'olook  December  86, 1895,  and  December  27. 1894. 


Dee.  26.  '95. 1  Dec    27,  '94. 


Feel. 
2-6 

140 
7-1 
6-9 
52 


Feet. 
3-6 
*5-4 

«4-3 
•4-2 
*39 


NfwOrleaun Above /.oro  of  gftuico 

Memphli. Above  zero  of  Kiuigo 

KiSvllle       Above  zero  of  gauge 

Bhrevepoft Above  zero  of  gauge 

Tlotaburg Alio  vo  xeroof  gauge 

"•  Below  Mrb  of  gauge.  . 

India  C!otton  Movement  From  all  Ports. -The  receipto 
•nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  3o. 

'  BOKBXT  BIOBIITS  AND  smPiTgHTg  FOB  FOPR  TII!«RH ^ 

ShipmenU  s  nee  SepLl^    I        Receipts. 


Receipts  to  Dee.  27. 


9  .vannah  ........ 

Ciarleston 

Florida,  &o 


TotaL. 


1895. 


This 
week. 

3,299 
622 
212 


4,133 


Since 
Sept.  1. 


59,077 
8,338 
3,520 


70,925 


1894. 


This 
meek. 


3,.501 
121 
896 


4,518 


Since 
Sept.  1. 


54,836 
4,723 

3,784 

63,343 


Block 


1895. 


1894. 


14,249;i6,140 


2,296, 

2,468 


1,622 
1,039 


19,013  18,861 


The  exports  for  the  week  pndins  this  evening  reach  a  total 
of  1  112  bales,  of  which  839  bales  were  to  Great  Britain.  311 
to  France  and  33  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,278  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  189o  and  1894^ 


Oreat 
Britain 


Oontir 
iient. 


1890 
1894 
1893     

18921   l.C^M) 


20.00020,000 
4,000  4.000 
3,000  3,000 
0,000    7,000 


Total. 


This 
Week. 


3.000  127,000 

1.0001  25.000 
7,000  09,000 
6,000    93,000  _ 

iroTl.— 1895  figure  renCimtted;  no  returns  received. 
According  to   the   foregoing    Bombay   appears 


Since 
Sept.  1. 


130,000  60,000 
26.000123,000 

10R,0O0i38,OO0| 
99,000i42,000 


473,000 
124,000 
248,000 
210,000 


V-     . -        .-  ^^    show 

an'^'nc'-Vose'compiired  with'last''year  in  the  week's  receipts  of 
87,000  bales  and  an  increase  in  shipments  of  16,n0i)  bal^s,  and 
the  shipments  since  Sept.  I  show  an  increase  of  104,000  bales. 
The  movement  at  Calcutta.  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  ha*  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kurraihee  and  Cooonada^ 


<Ulontta- 

189ft 

18M 

SMlra»— 

189.^ 

1894 

A.U  others- 

1895 

1894 


SMpmeMsfor  the  week. 


Oreat 
Britain. 


Conti- 
nent. 


Total. 


1,000 


1,000 


2,000 


1000 


3,000 


VoUl  all- 
1895... 
1894.. 


2,000  !     2,000  I     4,000 


Shipments  since  Sept.  1. 


Oreat 
Britain. 


4,000 
3,000 

15,000 
12,000 

17,000 
12,000 


36,000 
27,000 


Continent. 


7,000 
4,000 

11,000 
10  000 

24,000 
19,000 


42,000 
33,000 


Total. 


11,000 
7,000 

26,000 
22,000 

41,000 
31,000 


78  000 
60,000 


The  above  totals  for  tha  week  show  that  the  movem'int  from 
the  port'*  other  than  Bombay  is  4,000  bales  more  than  the  same 
week  Isst  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  I.  lf?9j,  and  for  the  corresponding 
periods  of  the  two  previom  yearj,  are  as  follows. 

EXP0BT3  TO  EUBOPE  FBQM  ALL  INDIA. 


Shipments    \ 

to  alt  Europe  I 

from—       I 


1895. 


This 
week. 


Bombay 20,000 

All  other  porte      4,000 


Mnet 
Sept.  1. 


130,000 
78,000 


Total 


24,000     208,000 


1894. 


1893. 


This 
week. 


Since 
Sept.  1. 


4,000 


26  00( 
60,000 


This 
week. 


3,000 
1,000 


Since 
Sept.  1. 


106,000 
68,000 


4,000i       80,0001      4,0001     174,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexaniria,  we  now  receive  a  weekly  cable  of 
the  siovements  of  cotton  at  Aleicandria,  Egypt.  The  following 
•re  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Bavpt, 
December  25. 

■Itoc«ipt«  (oantar«*i  ... 

Thlswsek 
8lnoe  Sept.  1 


1895. 


260,000 
3,443,000 


1894. 


1893. 


260,000 
2,618,000 


7Ai> 
week. 


Since  I 

Sept.  l.\ 


This 
week. 


I    Since 
\Sept.  1. 


Cxporta  (l>ales)—  '  l| 

To  LIveriKK)!    117,0001 194,0001!  10,000 

.To  ContlueutI |ll,000|137,000!|12,000 


Total  Enrope. 


.  128,000l331,000tl22,000 


129,0001 
141,000 


195,000 
2,576,000 

Sitice 
Sept.  1. 


This 
week. 


18,'>00|  142,000 
7,000  101,000 


270,0001  !25,000l244.00O 


*  A  cantor  U  08  poaad*. 
t  Of  whlnhti  AtnerlOAln  U3i,  19,70J  biles;  la  18  U,  H,60D  balsa: 
In  1893,  6,110  bales. 

MANPi^srzH  Vl\RKST.-Our  r-nort received  bv  cable  to  night 
from  Manchester  states  that  the  market  U  stealy  for  both 

yarns  and  shirtings.    The  demand   for  cloth  is  improving. 

We  give  the  prices  for  to-day  below  and  leave  ttiose  for 
J>revK>a8  weeks  of  this  and  last  year  tor  comparison: 


Wxports 
from— 


S'vann'b,<&0 
Oaarl't'n.&o 
"lorlda,  <feo. 
New  York- 
Boston  

Baltimore . . 

Total 


Total  1894. 


Week  Ending  Dee.  27. 


Great 
Brit'n. 


648 
191 


839 


3,564 


Fr'nee 
<le. 


32 
"241 


273 


1,110 


Total. 


32 


889 
191 


1,112 


4,674 


Since  Sept.  1, 1895. 


Oreat 
Brit'n. 


Fr'nee 
die. 


11,618 
2,719 

8,393 
475 


23,235 


17,638 


2,269 
64 

2",615 


4,948 


3,695 


Total. 


13,917 
2,783 

li',008 
475 


28,183 


21,333 


Norlh'n  Milts 


Week. 


Since 
\8epl.l. 


975,20,969 


89 
212 


820 
2,345 


1,276  24,134 


1,834  24,435 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  \ia 
B)stoa  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow, 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a  •tually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Dec    27  at  Savannah,    for  Floridas,   common, 
13J4C,;  medium  fine,  U^^c;  choice,  lOi^o, 

I  harleston,  Carolinas,  medium  fine,  33  to  28>^c  ;  fine,  25o.; 
fully  fine,  26c.;  exlra  fine,  35  to  40c. 
Exchanges.— The  following  exchanges   have  been  made 

during  the  week: 

Even  200  Deo.  for  .Tan. 

■  14  pd.  to  exch.  2,100  Jan.  for  Mch. 

■19  pd.  to  exch.  600  Jan.  for  Ajir. 

23  pd.toexcb.  2.600  Jan.  for  May. 

•28  pd.  to  exoh.  700  Oct.  for  Aui?. 

•l.=i  pd.  to  exch. 10.400  Jan.for  Mch. 

■07  pd.  to  exch.  1 ,400  Feb.  for  Mob. 

•20  pd.  to  exob.  1,200  Jan.  for  Apr. 

■24  pd.  to  exch.  5,400  Jan.  for  May. 

•07  pd.  to  exoh.  100  Jan.  for  Feb. 

'.10  pd.  to  exch.  200  Jan.  for  July. 

•28  pd.  to  exch.  1.200  Jan.  for  J'ne. 

OS  pd.  to  exch.  loO  Feb.  for  Mch. 

•04  pd.  to  exoh.  200  May  for  June. 

•25  pd.  to  exch.  2.200  Jan  for  May. 

•16  pd.  to  exch.  800  Jan.  for  Mch. 

.33  pd.  to  exch.  500  Jan.  for  J  uly. 

04  pd.  to  exch.  200  June  for  Au?. 

•17  pd.to  exch.  111.  100  Jao.for  Mch. 

•27  pd.  to  exch.  6,700  Jan.  tor  May. 

Movement  to  Keep  Down  Cotton  Acreage. — The  Mem- 
phis Cotton  Etchanse  at  a  meeting  called  for  the  purpose  on 
D  c.  33  iaaugurated  a  mivemeat  having  for  its  obj^ict  no  in- 
crease in  cotton  acreage  next  year.  The  following  resolutions 
were  adopted  : 

Resolved,  That  the  Memphis  Cotton  Exchange  urgently  recommends 
to  the  producers  that  the  production  of  home  supplies  be  made  the  first 
coDsiilera>i'>n  in  planting  operatl'ina  for  the  coming  year,  and  that  the 
acreage  of  cottou  hi^  not  increased  over  that  of  last  year. 

R-solved,  Thvt  we  approve  and  indorsa  the  American  Cotton  Grow- 
ers' Association  for  brluging  about  the  reduction  in  the  acreage  of  the 
crop  now  beiac  niarkeied.  and  we  respectfully  urae  the  lion.  Hector 
D.  Lane.lho  President,  andliisooadjutor.s,  the  president-s  of  the  various 
cotton  Stiites  of  said  assnclation,  to  continue  in  the  good  wo  k  and  to 
take  up  the  matter  at  the  earliest  pra-tioible  moment  and  urge  it  again 
upon  tbi  attention  of  the  cotton  producers  of  the  South. 

Resolved.  That  the  various  coton  exchanges  throushout  the  South 
be,  and  are  hereby,  requested  to  co-opera'e  with  this  Gxoliange  In  this 
matter,  and  tlr^t  the  bjutheru  newspapers  are  als  1  requested  to  pub- 
lish these  re.solutions. 

E'SYPTIAN  Cotton  Crop. — Tae  following  reoort  on  the 
cotton  crop  in  B<ypt  was  issued  by  the  Alexandria  General 
Produ'^e  Association  under  dite  of  Novemiier  30: 

The  temperature  during  November  was  generally  favorable  to  the  1 
cotton  trees.  Th  inks  to  this  circumstance,  the  second  picking  finished  | 
under  excellent  conditions  and  the  third  matured  very  w^ll.  Tttli  ' 
last  Is  now  almost  all  harvested,  and  his  produced  more  than  the  third  | 

flicking  of  last  year.  We  have  therefore  to  take  into  account  a  small  I 
Dcrease,  wliich  la  due  to  the  prolongation  of  f.»vorabIe  weather.  We  I 
In  consequence  now  estimate  that  the  ultimate  result  of  the  crop  wUl  I 
be  abjut  5,250,000  castars. 


•16  pd.  to  exoh.  1,000  Jan.  for  Mch. 
•22  pd.  to  exch.  500  Jan.  for  Apr. 
•36  pd.  to  exch.  6.200  Jan.  for  July. 
.31  pd.to  exch.  2,.'500  Jan.  for  J'ne. 
.35  pd.  to  exch.  2,«00  Jan.  for  Aug. 
.33  pd.  to  exch.  3,500  Jan.  tor  Aug. 
.34  pd.  to  exch.  300  Jan.  for  July. 
•37  pd.to  exch.  1,500  Jan.  for  July. 
•09  pd.  to  exch.  400  May  for  Aug. 
•10  pd.to  exch. 5,700  Mch. for  May 
•18  pd.  to  exch.  100  Deo.  for  Mch. 
•  1 3  pd.  to  exch.  1.600  Jan.  for  Mch. 
•32  pd.  to  exch.  iOO  Jan.  for  June. 
•28  pd.  to  exch.  .^00  Jan.  for  May. 
•19  pd.  to  exch.  500  Jan.  for  Mob. 
•40  pd.to  exch.  I.OOOJan.  for  Aug. 
•10  pd.  to  exoh.  300  Jan.  for  Feb. 
•23  pd.  to  exch.  200  Jan.  for  Apr. 
Even  100  Dec.  for  Jan. 


I 
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JCTi  BCTTS,  Baooino,  &C. — TraosactioDB  ia  jute  bagging 
hare  b««n  extremely  limited  durinic  the  week  uader  review, 
but  pricra  are  as  last  quoted,  viz.:  3/^r;.  for  H^  loe.,  4I4C.  for 
2  Iba.  and  4^40.  for  standard  grmdee.  Car-load  lota  of  ataod- 
ard  brand*  are  ({uotid  at  ST^c.  for  P^  Iba,,  4''4C.  for  3  lbs.  and 
4^6.  for  2>4  U«.,  f.  o.  b.,  at  New  York.  There  has  been 
BotbingdoiDK  in  ju'e  butta  and  quotalioos  are  noininal  at 
'or  paper  u|^tr  and  13^c.  for  mixinK- 

E»ixo  News.— The  exports  of  cotton  from  the  United 
StetM  the  past  wi^k,  as  per  latest  mail  returns,  have  reached 
m,06fi  bales.  80  far  as  the  Sontbem  ports  are  concerned  these 
•i«  the  aaine  exports  reported  bj  telegraph  and  published  in 
th«  GBaoxicut  last  Friday.  With  regard  to  New  York  we 
inolnde  the  manifests  of  aU  TeAek  cleared  up  to  ThuradaT. 

*  TalalbaUt 

Vkw  Tota-To  Liverpnol.  par  Maamer  Bovie,  1,981  aptand 

awl  M4  Sea  Itland 8,518 

To<)Ia>(ow.  prriicaiDFr  romorsDiao,  10('  8«a  (•land 100 

T9  GU*r*,  Mr  ulcainvr  Lt  ChunpaKne,  750  Oi  land  and  24l 

•••  blaa4 991 

To  Brvmaa.  per  ■teamar  Drradrn.  I,7u0 1,700 

r  ..».m,.r    %«otT„U,    l,S»0 1,350 


Tp  Baahu 
To  aat» 
5i<r  Ow 


ToBj 
T» 


ijwai...... 


h  PrlBee,!M)0.  _ 

•learner*  Ledtlator.  4,068 

A.  ■:  IwliaD,  4.SO0 

ilwtbr  Hall.  9.Sia 

'lenmaTla,  4,^0:4....... 

'  Dalma'la.  SJVOO 

-<     MoDtetwllo,   9, Ml TaMaa 


OALva  _  -     _- 
iMUda^f.*' 
ToBa*P»,p»r 

Tasaa  Orrt— 1W  i 
■oMiJi.-T»B»<' 
■araira**— T»  • 


—to 

«_     ''"' 

OatBLaarw* 

rmrriiotrt 


500 

12,085 
P,.'S4« 
4,3u» 
3,SO0 

9,301 
.''•iDera  Ldoomare,  4.^89... 

1  i.iOO....ViTtaa.«,<i7 32.S11 

3.970 3,970 

-..-.,,1  1.7^ 975 

■»  .........  1,333 

4,937 

,.. -;ara,  3,008 

3,983 

amor  BaBCoro  [laad,  3371 

.  3.481 

!.l!>4 3,184 
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M.... 


-T.. 

OWlat  111  fc.  _  .  I  ut>  mn'i  -■ 

«^Vir(iBiaa.Y,71s 

To  Tbi— Mta.  par  alaaai'- 

BaLTm.iaa— To  Urcrpoot.  (>• 
To  iia>UMt4as.  par  Bl— i 
Tu  Aalvrrp.  po' Maaai»t 

•aa  rsta«f«a>— Tw  btorpo^i. 


4.971 
9,930 


,637 


>>>ro,  1.339  ..... 


%,iK«Sf*4,  60 


•r  our  •(  ■»  da  Jaaauo, 


P.83S 
S9S 

l.>39 
300 
800 
60 


,1,900 1,90J 

tS8.06J 

The  parttcalara  of  the**  thlpcnanti,  arranged  in  oua  luual 
totm,  art  as  foUowa. 
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18.9X5 

SIVSil 

I.3SS 

•  MS 

a.  481 


AaonSrMMK  tTdam  Btrm-    Tmr- 


•>«       kirk 

too       ••! 
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s!alo 

8,004 
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«     ._.-    4^>T 


Oraaa.  Japan. 
300    

■  •••■•      Vp9Va       ■••«•« 


S.IM 


liiltoal 

9.806 

TaMHC... 

4  971 

Waairaiat 

9.9 '^0 

a.8** 

BttlllaiMi^. 

i.taa 

■aaftaa.. 

so 

701      .~- 


...        393 


7.l^8 

87  691 
37,38« 
l.»^3 
4.937 
>,9<«3 
3.431 
3.181 
8.30A 
4,971 
9.9  <0 
A,830 
1,939 
1.900 
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Do     < 
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Do       e. 
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30( 


1>M 


JfOH. 
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Thur». 

■'«.»'• 

Va^e 

■'«4»'e 
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25t 
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«7>i» 
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I« 
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i 

^ 
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■a 
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■i 
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n 
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»x« 
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»S- 

»w 

»39 

"«4 

»M 

».4 

"l!8-''«- 
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Wiss-'m 

•m 

».» 

1 

»M 

/r». 


'«.»%• 


25t 


27>«» 


30f 


»ie 


•  Oenta  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  hav  j  the  following. 
statement  of  the  week's  sales,  stocks,  &o.,  at  tnat  port. 


lalaaot  tbeweek balsa. 

Of  wblohezponeratook.... 

Of  wblchspeoalators  took .. 

tales  amerloan 

iotoal  export 

^rwafdod.....  ...   .......... 

ratal  •took-BaUmated 

Of  vkleh  Amerlean— Bstiii.'< 
Colal  laport  of  eke  weak 

Of  whloh  Amerloaa. ....... 

moaat  afliiat 

">1  iriil<<h  Vmerleaa 


Dee.  8. 

T3,000 

2,400 

2,200 

62,000 

P.OOO 

83,000 

0^4,000 

811,0001 

122,0001 

80,000 

82',<,0n0 

3tn,oool 


Dar.13 

Dte.  20 

75,000 

63.000 

2,100 

2,900 

2,800 

1,1100 

ej,ooo 

62,000 

9,000 

3.000 

79,000 

76,000 

974.000 

9S5,0OO 

834,000 

818,000 

108,000 

7Z,000 

98,000 

46,000 

18 ',000 

222,000 

180,000 

213,000 

Dee.  27. 


The  tone  of^he  Liverpool  m:irket  for  spots  and  futures  each 
day  of  the  week  ending  Xi^c.  27  and  the  daily  oloiiag  prioea 
of  spot  cotton,  have  been  as  followg. 


»poL 

muwrdmt 

jroMiav. 
rtrmer. 

4>s 

15,000 
300 

OaadT   ■ 

aar«i« 
•taadr. 

nwarfay. 
■aalsr. 

4>9 

10,000 
300 

4taadr  a' 
t-«4a«- 

•taadr 

rad>dap 

numd'y. 

Fndat. 

ifarket.  { 
1:45  r.  H.{ 

«td.Upl'ds 

Sales.. 

ipoauAazy. 

Uall. 

4>a 

8,000 
BOO 

i 

S 

IB 

: 

• 

j 

Market.  { 

<:4S  r.  M.( 

Market.) 
4P.II.    { 

trrac.at 
UDaatUaa 

» 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prioi-!<  are  on  the  ba«is  of  Uplands,  L)w  Middling; 
olauae,  unless  otherwise  sta'ed. 


1.900 
83.790       too  t7.«t6  18.441    l,:j00  11,483    8.193  182088 

BsIqw  we  add  the  olearanoe*  this  weak  of  Teasels  oarrying 
«oMaa  ffofli  United  SutM  p  *rta.  bringing  oar  daU  down  to 
Om  Inteal  datea. 

OALTa«T<>«-Te     Br«in>'a-0««     83-nteuner    Rrinktmra,    6.10} 

T'VemUrai-Ue  17    St^a-aer  Kxaaeit.  SM. 
Maw  OaLataa.-r<>  U»ar»e-«J— D-o.    80 -Staanarr  5ararro,  6..300  ... 
Doe  81    SWMBor  Maori. 7.140  ...Doe.  84— StaamaraAslroaomer, 
4.098:  STareelb  Halt  4.830. 

T*  dot ro-Oa«k  8< ■•oMn»>a.  6.320 

tn  WCBiaa  -Dae.  2  tlor>n;»   8,43> 

Dr«BM>(lor.7.:6':  „.     „^ 

TaBafOsbfoa— UfSk  ii^-.....  A<iaolllv3<)0. 
To«»«|»»    Dae.  84— 4t«aoor  I'trla.  1.143. 
^^MMpMo-Doa.  84'.«l«am«r  Mrta.  2.0 tl . 
"^I^^r*  -D«r.  It    ^aawsr  latrla,  9»7. 
M.>BiiM    r>Ufwp»l-Dooi84-ataaaa- RoekniS.  4.762. 
It....   .i-.-fo  UTorpao«~t>aa,  34-««anwf  Rauioa  de   LamBB«», 

aava«a«H-r»  araa*B-Oa»  88   atsa^ir  Jaaaaote,  6,79 J. 

To  BMoaiooa— D*«.  88    nmm*T  Boalla. 4,345. 

T^UM>a-Doa.81-ai«asara«aparldaa.4,<t4'>. 
OsaauMtoo-ro  Hramoo-Ooe.  30  ■Bloomer  M.b,  8,731  aplaod  and 

^''cTa-'T^fw.ra-D.eL  81-4«oaai'r '^ --  "  't7». 

■  fo  llanMr«- Ooa   84— *•^a•ar.^  '      .,.      .     . 

lj.«nr^-P«»  l3-«laBietr  Ph  2.331  upland 

iloi  •••alalsB't       Uro  80— Staaaer cr .,  1,388  ...l>ui. 

BlBMnaf  Baaaaera  t»8.  ._,..««    a. . 

To  VaSMoaib— Dae   »»    Btaaaior  Boatoa,  79  ...Dae.  SS-tMeamer 

Br«»aa.«7. 
T»  Halifax  •Ops.  si  -Slaaaw 
BaLTiooaa    T»t»»m»->t    i»  — 
T    •  •'         • 

7 

T. 
7 

Par  ' 


arrl" 


tllr.\.    rr"-ii    "^rw 


ramplemore,  3.373. 


Kinlaad.  BO. 
: '  >ij. 

'  of  disasters  to 
>rts,  tec.: 
<irleaa<    fbr  Genoa, 


.  30  wttb  earRO  on  Arc.   Tbaflra  hMalnce 
GbMoa  (raicklB  the  pant  week  have  been  a*  foUows. 


BREADSTUFF  S. 

Friday.  December  27,  18»6. 

Foe  wheat  fliur  there  has  been  a  very  (|uiet  and  uninterest- 
ing market.  As  i*  usual  daring  the  holiday  season  neither- 
liiijiiil  BM  iirllrrn  showed  a  disposition  to  enter  into  «>xteasive 
oeKOtiations,  but  prices  have  ruled  about  steady.  Citv  mills- 
have  been  quiet,  but  steadily  held.  Rye  flour  has  bad  a  lim- 
ited sale  at  unchanited  prices.  Buckwheat  has  conlJDuecl  in 
li(ht  requ»»t,  and  prices  have  made  a  ali({ht  further  decline.. 
Corn  meal  has  been  quipt  and  without  change.  To-day  th»^ 
market  for  wheat  Hmr  wis  quiet  but  steady. 

Early  in  the  week  there  was  some  spirit  to  the  speculative 
draliogr  in  the  market  for  wheat  futures  and  pricps  advanced 
slighllr  on  buying  by  "shorts"  to  cover  con  tracts,  stimulated 
by  an  improved  feeling  in  finaoci^l  circles;  but  subsequently 
realising  sties  bv  a  few  "longs"  caused  all  of  the  improve- 
ment to  be  lost.  In  the  spot  market  shippers  hive  ontinued, 
moderately  large  buyers,  their  purchases  for  the  week 
Bmouniin<  to  anout  7*>,000  buihels  The  sales  ypsttrday  in- 
clude 1  No.  2  red  winter  at  3.:.  over  .VIi»y  f.  n.  b.  all  >at :  No.  1 
Northorn  at  l^'@l  9-16c.  over  Mty  f  o.  b.  afiott  and  ";i®}i<i. 
over  May  f.  o.  o.  fro-n  store  for  forward  loading.  To-day  me 
market  was  quiet  but  the  close  was  fractionally  higher  on 
some  buying  oy  "shorts"  to  cover  contracts,  stimulatfd  by 
less  favorable  weather  conditions  at  the  W;st  and  a  decreased 
crop  movement.  In  the  spot  market  shippers  were  buying 
at  full  values.  The  sales  included  No.  2  red  winter  at  3o, 
over  Mtyf.  o.  b.  afloat ;  No.  I  hard  spring  at  So.  over  May 
f.  o.  b.  afloat  and  Na  1  Northern  at  l?^c.  over  May  f.  o.  b» 
afloat. 
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8p(cuU>i  in  in  the  in*rket  for  Indian  corn  futurea  has  bcpn 
quH-l  I'Ut  pricra  have  advanced  on  bu)ii  jt  by  a  few  ••shorte" 
to  cover  coniracw,  elimulated  by  a  di-appointin»t  crop 
moTFmeDt,  large  clearanos  from  the  Bt-abwrd  and  the  im- 
proTed  tone  to  the  Qiiancial  market  In  the  spot  market: 
DUtinrM  ha«  biwii  quiet,  but  prices  have  been  firmer,  »ith  fu- 
ture*. The  fales  yeKterday  included  No.  2  nixed  at  S")^® 
MJi^c.  delivered;  strainer  miztd  at  SS^^c.  in  elevator:  No,  i 
Tellow  at  843i^c  in  fl.  vator,  a'd  8teait,t-r  yellow  at  84i^c.  in 
elcTator.  Tu-day  iKe  mark*  t  was  dull  but  steady.  The  spot 
market  was  niod<rat>ly  aciive  and  stead  v.  The  sales  incluled 
N.>.  8  mixed  for  jHOuaiy  dtliveiy  at  Sh%c.  f.  o.  b.  afloa',  old 
crop  yellow  at  87i.^c.  f.  o.  b.  afloat  and  steamer  corn  at  SSJ^c. 
in  eleTator  and  84'c.  d>  lirered. 

DAILT  OUMIDO  rBIOBS  OV  HO.  2  HIXBD  OOBH. 

8al.       Hon.       Tuet.       Wed.     TKwrt.  '■■. 

D*<<«iiib<r  dellTery....  0.    SS'g       33T»         t-  H  34  »4 

JaDoarr  drlivanr 0.    S3''g       33''8         n  x  33^  83''g 

Maydfllvarj 0.    84>8       84'a         r"  "  S«%  ZA^ 

jDl7  dellnry o,     H  H  34'e 

Oats  for  future  delivery  have  been  dull,  but  prices  hare  made 
fractional  advances,  in  sympntby  with  the  improvement  in 
com  and  a  decreasint:  crop  movement.  In  the  spot  market 
prices  have  advanced,  cbeekiig  trade.  Yesterday  the  siles 
included  No.  'i  mixed  at  23^c.  in  elevator  and  No.  2  white  at 
84)^c.  in  elevator.  To-day  the  market  for  futures  was  dull 
and  a  trifle  weaker.  Tbe  sp  >'.  market  v  as  dull  and  unchanc^ed. 
The  tail  s  included  No.  3  mixed  at  ^}ri'i.  in  elevator  and  No, 
8  white  at  24>^c.  in  elevator. 


DAILT  OLosnie  PBioBS  or  no.  z  ioxid  oats. 

Sal.       Hon,      Tue*.       Wed.      Thnrt 


Deeemlier  delivery. 
Jaaaary  dplivery o. 


22:^ 
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FsbnurrUellvery o.    2314 

till  drllvery 0.    23>s 
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23  >4 
2^1% 
23<>B 
24 1« 
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March 

May  dsUvery o.    24 

The  (ollowin);  are  closing  quotations 

FLOCB 

flaa VbbL«2l0«  2  35 

■apertne 2  153  2  30 

Bnni.No.3 24"9  263 

Bztra.No.  1 2  609  3  00 

Otoara 2  65-9  3  20 

■tralKhU 3  209  3  40 

Patent,  sprInK 3  30»  8  «o       , 

(Wlieat  floor  In  sacks  aella  at  prloes  below  tboae  for  harrnl 

OBAIK 


2314 
2   >4 

23!>8 
23°a 
2379 


rr  . 
23% 
2  Is 
23'. 
23^ 
23% 


Patent,  winter $3  45«if3  63 

City  mills  extras 3  90 

Rye  flour,  superflne..  2  4i)«  2  80 

Buokwlieat  flour 1  20»   1  30 

Com  meal — 

Western,  4o v  20»  2  25 

Brandywine 2  30 


Wheat— 

BprtnK,  per  buab.. 

BedvloterNo.  a.. 

Bed  winter 

White 

Oats— Mixed,  per  bn. 

White 23'4» 

Ho.  a  mixed 23'«9 

Jlcawhlte 24>4a 


0. 
61    0 

661*9 
61  « 
63  « 
22i<e 


0. 

67i« 

6S 

69 

67 

24  ■< 

28 

24 

25 
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West'u  mixed ..    33i«9 

■    -9 
9 

-a 


No.  2  mixed 34 

Western  yellow..      34 
Western  White....    36 

Rye- 
Western,  per  bush » 

State  and  Jersey a 

Barliy— Western 40     O 

btate  2-rowed g 

•^tate  *i-rowed 9 

F*r  eiher  tables  ■■nallv  alvea  here  nee  page  1143, 
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THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday.  P.  M.,  December  27.  ISM. 
Bufinrss  in  dry  goods  circles  has  been  restricted  within 
narrow  limits  during  the  past  week.  Both  the  politicnl  and 
financial  atmosphere  is  somewhat  clearer,  but  otii-r  influen- 
ces in  the  fhap«  of  the  holiday,  bid  weaher  and  the  close 
approach  of  the  end  of  the  year  have  been  at  work  to  curtail 
the  demand  in  all  directions,  whilst  the  weak  cotton  market 
ha«  been  an  additional  drawback  in  cotton  goo  Is  and  tariff 
nnwrtaintifs  in  the  woolens  and  other  dtpartments  The 
tone  of  the  maiket  shows  dulness  in  all  direciiot.s.  which  is 
hardly  likely  to  be  relieved  arywhere  before  the  s-  cot  d  week 
or  so  in  the  ne»  y<  ar.  Th»re  have  been  no  chanees  in  prices 
of  a  quotable  character,  but  the  tendency  in  staple  lines  is 
■till  dearly  in  favor  cf  buyers,  and  if  the  latter  were  so  dis- 
posed they  oould  probably  place  orders  on  better  terms  than 
geD( rally  prevailing  basis.  There  are  no  indications  <.f  stocks 
■ccmnulatinK  as  yet  to  any  extent,  but  there  are  that  agents 
rapidly  approach  the  end  of  orders  on  hand  i.  a  number  of 

business  having  «lre»dyt>eeD  secured  in  most  specialties  that 
aRemsare  not  affected  bv  prevailing  qui-tude.  The  jobbing 
busnesB  has  been  of  cleaning  uo  character  and  quiet  nt 
Sinohrs?"^"'*  *'"''  ■■^P""**  decidedly  satisfactory  in  most 

rf„^*^^fu  <^00l>s.-There  have  been  few  new  goods  opened 
dun..g  the  pHst  week  in  heavy-weight  men's  wear  fahr"cs 
and  u..i,l  thtre  is  a  fuller  display  of  these  buyers  are  itidU 
poM-d  to  operate  freely  in  high-grade  varieties^  In  medium 
and  low  grades  their  interest  at  the  moment  Is  of  a  v^y  mild 
character,  ard  orders  are  indifferent  in  both  plain  and  f^cv 
jn  ting,  and  overcoa-in^s.  PMces  are  entirely  withcrutcbtnee 

W.w.  Baline.B  in  good  mskes  have  sold  fairly,  as  have  soine 
Mre.  of  cotion-warp  cass.meres,  etc.,  at  steady  prices  CloaT 
►t*?;  bn'tVrfr."  'h"'"''   *!"^*''*-     ^"^'"»''''   a-Vblanke.s   ar; 

new  XaonWno'ler''*,^''' ''""'"?  ^  'or  the  approaching 
OTw  (.psson.     Woolen   af  d   worsted  dre s-i    uoods    are 
throughout  in  both  plain  ai.d  fancy  varieties. 


quiet 


The  passage  of  the  Tariff  Bill  by  the  Home  last  nigit  his 
had  no  material  effect  on  the  siiuiti  >□.  Tnere  U  a.  pretty 
general  belief  that  it  will  not  become  l,iw. 

iioHitsTio  Cotton  ij^oods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  endiae  December  23  were  7,'I80 
packages,  valued  at  310,387,  their  destination  being  to  tbe 
nnint«  «iMwiHed  in  the  t  ble  below: 


Haw  roBK  TO  Deo.  23. 

Wttk 

95 

3,512 

220 

1,000 

2 

324 

35 

201 

1,6  8 

IS 

7.oao 

7,030 

1895. 

Since  Jan.  1. 

WeeK. 

~80 
34 

"9 
664 

81 

22 
958 

65 

1,903 
M03 

Since  Jan.  1. 

Great  Britain. ....... ....... 

4,610 

3,210 

56,4.'i3 

4,472 

22,0  .7 

9,129 

.     17,518 

.        2,611 

*     11,071 

62.854 

6,841 

800,946 

22,870 

223316~ 

5,180 

3,202 
74,258 

7,2  i  I 
22,137 

8,193 
18  149 

China   

[Ddla    ^ 

Arabia 

A.frtoa    

Weet  Indies.................. 

Veiioo  ......... 

2,273 

98'4 
5F*  '  05 

Central  America............ 

9oatb  Amerioa  ............. 

Otner  Countries. ........... 

8,667 

213,629 
20,318 

233,947 

Total 

China,  via  Vancouver*... 
Total 

"  Prom  New  England  mill  points  direct 

Tbe  value    of    the    New  York    exports  for  the   year  has 
Bean  $9,148,164  in  1895  against  .$11,210,441  in  1894. 

There  has  been  some  demand  for  brjwn  goods  for  exoort, 
which  sellers  have  refuse!  to  meet,  as  the  gnies  required  are 
well  sold  up  and  there  n  little  dlsposidoa  to  mak«  prirje  cm- 
cessions,  8ui;h  as  would  meet  the  views  of  biiydrs.  Oi  home 
trade  account  business  has  been  distinctly  slow,  wi:h  the 
tendency  in  favor  of  buyers,  although  th>'mirket  for  sheet- 
ings, drills,  ducks  and  osnaburgs  can  hardly  be  quoted  lower 
than  a  week  ago  The  market  for  coirse-c  )lored  cottoas 
such  as  denims,  plaid.s.  ticss,  etc.,  his  disclosed  no  new  fea- 
ture, business  be  ng  limited  at  irregular  prices.  la  all 
bleached  goods  the  demand  comes  for-ward  very  slowly,  and 
buyers  are  still  looking  for  price  revisions.  la  othT  direc- 
tions an  absolutely  featureless  market  has  prevailed  in  staple 
cottons.  In  fancy  cottoa  f  ibrics  of  all  kinds  the  demand  for 
spring  has  been  o'l  a  reduced  scale  at  previ  ms  prices.  Dirk 
work  and  staples  inactive.  Print  cloths  have  been  offered 
all  week  at  3c.  for  extras,  with  no  buyers,  and  the  quotation 
is  quite  nominal  at  the  close, 

1895.  1894  )  >tun 

SioeKofPnnt  OMtu—  Dee.  21.  Dec.  22.  Dec.  23. 

At  Providence,  61  squares 120,000  4ii,000  137(00 

At  Fall  River,  64  squares ...135,000  6^,000  123.OO0 

At  Pall  Blver,  odd  sizes 122,000  7.5,000  22,000 

Total  stock  ipleoesi 377,000  178,oo0  232,000 

Foreign  Dry  Goods.— An  absolutely  dull  market  has  been 
repuneil  in  foreign  merchandise  this  week,  there  hiving  been 
few  buyers  on  the  snot  and  few  orders  coming  in.  At  the  close 
the  renewal  of  tariff  legislation  has  introduced  a  disquieting 
feature  in  face  of  which  sellers  are  hardly  lisely  to  bi  ia  the 
marKet  for  orders  until  the  situation  is  simplided, 
■  mportatlonnand  Warebonse  Wlthdrawalx  of  Drr  Ooo4a 
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State  ai^d  City  De!»ahtme>it. 


TERMS    OF    SUBSCRIPTION. 


The  Isvestors'  Supplement  will  be  furnidhed 
mthoul  extra  charge  to  ererj  anoaal  sabscriber  of  the 

COMUKBCIAL  XSD  FlNAXCIAL  CHRONICLE. 

Thb  State  and  City  Supplement  will  also  be  fnr- 
niahed  tcilhout  extra  charge  to  every  subscriber  of  the 
Ohboniclk. 

The  Street  Railway  Scpplkmbnt  will  likewise 
be  famished  without  extra  charge  to  every  sabscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issaed  moatbly,  will 
alao  be  fomiabed  without  extra  charge  to  every  sab- 
•eriber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  foar  Sapple- 
ate  Above  named  are  Ten     ollars  within  the  United 
and  Twelvd  Dollari  ia  Earope,  which  in  both 
i  ioeladee  postage. 

Tenw  ef  A4vertl>lair-(fer  laek  *paee.) 

........ .............  as  ao  I  Tar      UobUu    (13  ttii>««)..a3»  00 

OaalloMk  (itUBMi..   1100    Six     ontlu        (36  time*)..  43  00 

TwaMoBtta         (Sttmwi..   18  00  I  Twelve  Mootlu  (52  timo«i..    »R  00 

The  ebere  teraa  tor  ooe  aoatta  end  apvenl  ere  ror  iteodlnK  earda. 


STATE  AND  CITY  INDEX. 
In  this  nnmber  of  the  Curonkle  we  pablish  an 
index  to  all  news  items  printed  in  this  Department 
■inoe  the  iasaance  of  oar  last  .State  and  City  Supple 
MEXT,  April  13,  1895.  It  all  cases  when  tie  item  in- 
olndea  later  flgarea  of  debt,  assessed  v»laatioD,  itc, 
fall  face  types  are  nsed.  hems  published  iato-dav'ii 
(  li.ioiricLE  are  not  included  in  the  index.  Tbii  index 
will  be  published  the  last  Saturday  of  each  month. 


stf  ProyossUa  asstf  MecoUsUloaa.— We  haven- 
■sived  thfo^k  the  w«ak    the  (oUowiBg   notioes  of  bonds 
and  bond*  offered  and  to  be  offered  for 


Adrlaa,  Hell.— Aomfs  Sot  Autk43rited.—\n  reference  to  a 
report  ibat  |3,v7l  of  bondi  of  (liia  citv  are  to  be  issued,  Mr,  S. 
Howtll,  City  Trrasurrr.  wrile*  the  'CliROSirL,B  that  no  such 
tasue  of  boeda  is  to  bo  made,  nor  is  there  any  in  oontem- 
plailcsi  at  prraaot. 

Alkaay  CtmmXj,  N.  T.— Bond*  i^oposed.— It  ia  leported 
that  |8 1,000  of  ooun-booaa  bonds  of  tois  county  will  proba- 
bly be  iaeaed. 

Attlobere.  Maaa.— Bond  Bait.— Oa  December  20,  1895,  the 
town  of  Aiilrlxir.)  aold  IIS.OUU  of  4  per  cent  water-work* 
bosidsdat<  i  ..rl,  I89S,  aod  payable  in  30  v ears,  at 

IW'dl.aoil  !  4  per  ceot  Iowa  bond*,  dated  January 

I,  10M,  aod  iMyalilu  in  10  vrani,  at  103-31.  B<>th  loana  were 
awarded  to  E.  R  Piicr.    A  list  of  the  bids  rrceived  ia  given 

105HI  lOT-il 

lOS'iA  10155 

103-94  I01-85 

JOl-0  101-0 

lot*  rvet  aad  principal  of  tbe  above  loans  are  p«yabl>>  in 
cold  Oiiin  at  tbe  ofllce  of  the  Bo«ton  Safe  Oepoait  ft  Trust 
Oompaor. 

Arllafte<,Ma<e— Sonde  Autttorized. — Four  per  cent  park 
boeda  bi  the  amount  of  #15.000  have  been  voted.  The  securi- 
tiee  will  lao  ■»  year*. 

' 'in.— A  vote  will  be  taken  Jan. 
lUht  bonfis, 
>•  III  I  Half  — C  iort-hou<j    boi  d»  of 
'tf   $S3.UI)U  b«ve  rtc-nUr  be«n  sold 
..I  v..»  York. 

rnent  <l.100  450;  rinkine 

The  raluation  for  1805, 

■iitl  valu.-.  it  t83,3.')3.347;  total 

.;,ttioa  of  the  county  MCcordioK 


KB.  Pitea 

Far***.  I.««ek  a  Oe., 
B.  a.  Oar  a  co. 

a.  a.  Keaa 


Beatrice.  Nek.-0 
•0  on  lasaiDi  flO.OOO 

■vKsri'.i.         r 
iMBoaaDl 
to  Ms—.  > 

Tbe  eonati* 
fund.  •H.OOP: 
which  ia  ar 
U(  (perl! 

to  leeai  Haurrs  i^  m.Utju. 

B  sale  a.  Maaa.— INds  A^erfed.— Two  bids  were  received  on 
I>«eemo«r  M  for  Bo*toa  saouritiee,  but  both  ware  r>'j'%te<l. 
It  ia  isawflsd  that  the  loan*  will  now  be  offered  at  privato 
sale.  tkcT  inotule  $1,000,000  of  4  per  cent  retci'tered  certiti- 
easasdatwl  I,  1896.  aod  maturiag  Jaouu-y  1,  1916.  ani  8r>0,- 
000  of  t^  per  ceal  reaiaterad  oertiBcstea  of  tbe  rapid  tran<iit 
loaa,  dated  January  1,  1890.  and  mttTiri^g  January  1.  1986. 
Bolk  looaa  will  be  aecured  by  sinkiog  fund. 

•reeklyn.  N.  T.— Aond  SaU—Oa  December  33,  1M9.5.  the 
Pity  lit  lirooklyn  sold  fTOO.OOO  o(  4  per  cent  registered  tax 


certificatee.  maturing  September  26,  1896,  at  pjr,  $150,000  of 
tbe  amoun-:  to  the  Manhattan  Saviai;3  Institution,  $50,000  to 
tbe  Kinps  County  Trust  Co  npany  and  $300,i)00  to  the  Com 
miseioDersi  of  the  Sinking  Fund  of  tbe  city  of  Brooklyn.  Pay- 
ment <  f  purcha-e  money  is  to  be  made  December  36,  1895,  at 
which  tloi"  the  fiecurities  will  be  (lated,  and  interest  will  be 
payable  at  date  of  maturityv 

Broiime  C  >anty,  V.  X.—Boiid»  Authorized.—BnjxAi  of  this 
county  will  soon  ba  issued  to  pay  outstaadiag  indebtedness. 

Cambridge,  .Wass.— Bond  Sote.— The  amount  of  bonds  of 
this  villaze  recently  voted  in  aid  of  thfl  Ciic*a:o  &  Like  Su- 
perior Riilroad  was  $'>,000  instead  of  $50,000,  as  previously- 
stated.  H  A.  Ol.^oT.  Village  Treasurer,  reports  that  they  are 
already  aold  to  the  Milwausee  Trust  Company. 

Charlottesville,  Va. — Bond  SaZe.— Five  per  cent  redemp- 
tion bonds  of  this  city  have  recently  been  sold. 

Bond  Call. — A  call  has  been  made  for  the  payment  of 
$81,000  of  6  psr  cmt  10  40  year  coupon  water  bonds,  issued 
Maroh  1,  18-^5,  and  September  1,  1885.  They  will  be  paid 
January  3. 1896,  on  presentation  at  the  at&oe  of  the  Mercan- 
tile Trust  &  Deposit  Company  of  Biltimore,  Md.,  on  whioh. 
date  intereut  will  ceas?. 

Cleveland.  Ohio. — Bonds  Author izei. —Six  per  cent  30- 
year  harbnr  improvemeat  bmds  of  Cleveland  to  the  amount 
of  $500,000  and  bridge  bonds  to  the  amount  of  $34O,O0J  have 
been  authorized  by  the  Council. 

Gelambla,  Ho.— Bonds  Defeated.— X  vote  recently  taken 
ou  iasaiog  $32,500  of  bonds  for  tbe  erection  of  a  high  school 
resnlted  in  the  defeat  of  tbe  proposition. 

Colambas.  Gs.— Bo»i'*«  Defeated.— Xn  election  held  Dec.  14 
cm  iKuiog  $300,000  of  4V^  per  cent  30-year  water-works  bonds 
resulted  m  the  defeat  of  the  proposition. 

Conneant,  Ohio — Bond  Sale. — It  is  reported  that  ou  Deo. 
19,  1895,  this  village  sold  $90,(100  of  5  per  cent  bonds  to  Oietz 
Dennison  &  Prior  of  Cleveland.  Ohio,  (or  $3 1 ,377.  The  bonds 
are  to  he  delivered  in  three  instalments,  one  of  $10,000  and 
two  of  tS,000  ear-h.  Interest  will  Iw  payable  semiannually 
on  April  15  and  October  l.'i  at  the  offise  of  the  Villuge  Treas- 
urtr,  and  tbe  princip.il  will  mature  Nov,  16,  1913.  In  case  it 
is  found  unnecessary  to  is^ue  the  full  amount  of  these  bonds, 
the  amount  not  issued  shall  be  deducted  from  the  last  instal- 
ment. 

Deeatar  III. — Bond  Neir».—la  reference  to  a  report  that 
f380,000>if  refun'ling  nindsof  Djcatur  ar»  uq-ler  considera- 
tion, F.  L.  H  lys,  Ciiy  Clerk,  writes  the  Chronicle  that  no 
such  issue  has  been  proposed,  and  that  th*^  totil  outstinding 
debt  is  only  $110,000,  $.30,000  of  which  will  ba  paid  n^xt  sum- 
mer with  money  now  in  the  sinking  fund.  The  City  Clerk 
alsostat«s  that  $-20,000  of  .*>  per  ceut  refundini;  bonds,  pay- 
able in  19<M,  havo  ju.st  been  issued,  and  it  isivpoesible  that 
from  $30,000  to  $:!0,U(K>  of  l>ondi  will  be  issued  some  time 
next  spring  for  water-works  im',>rovement. 

District  of  Colambla. — A  bill  has  been  introduced  in  the 
L?gi«lature  providmg  for  the  redemption  of  all  outstanding 
oertificites  ol  indebtedness  issued  by  the  late  Board  of  Audit 
and  Public  Works  of  the  Distiict. 

Elmwood  Place,  Ohio.— Bond  Sale.^Oa  Djo.  18.  1895,  the 
village  of  Elni«-ood  Place  sold  $10,000  of  5  per  cent  refunding 
tmnds  to  the  German  National  Bank  of  Cmcinnati.  Several 
other  bids  were  rfc«ive<1  from  Cmcinnati  banks,  one  from 
James  S.  Loogsireet  &  Co.,  of  Boston,  Mass.,  and  one  from 
F,  M,  McKhv,  of  Chicago,  III.,  besideo  a  fe-v  private  bids.  The 
pri  '       1  ranged  from  p-ir  to  $300  premium,  but  on  ao- 

C'  1  e  omission  of  a  certified  check  for  $2U0  which  the 

adv'.....,^  ....ut  stipulated  was  (o  accompany  each  bid  some  of 
tbe  proposals  were  not  considered. 

The  securities  are  dated  Nov.  I,  1895,  interest  will  be  pay- 
able semi-annually  on  May  1  and  Nov.  1,  and  the  principal 
will  mature  at  the  rate  of  $1,000  yearly  in  from  5  to  14  years. 
Principal  ani  interest  is  paya'ile  at  the  Oerman  National 
Bank,  Cincinnati. 

tialveatoa.  Texas. — Bond  S(de. — An  official  report  to  the 
CHBtlK  iUCe*  tales  that  $300,000  of  5  per  C'^nt  general  indebt- 
edneas  funding  bi^adn  of  Galveston  offered  for  sale  December 
9,  1805,  Were  awarded  to  J.  &  W.  Selij;man  &  Co.  at  par  and 
accrued  interest,  the  money  to  be  paid  January  1,  1896.  The 
securities  are  dated  November  15,  1895,  interest  ia  payable 
semi-annually  on  May  15  and  Novemoer  15,  and  the  principal 
will  mature  November  15,  1915,  with  an  option  of  call  after 
November  15, 1905. 

Hartford,  Conn.— Bond  5<de.— On  December  23,  1895,  the 
city  of  Hartford  sold  |150,0OO  of  3}^  per  cent  park  improve- 
ment bonds  to  Breacster,  Cobb  &  Estabrook,  at  103-05.  Four 
other  bids  were  received  for  the  lo-in.  The  securities  are  to 
oe  dated  January  1,  1396,  interest  will  be  payable  semi- 
annually on  January  1  and  July  1,  at  the  office  of  the  City 
Treasurer,  and  the  principal  will  mature  January  1,  1930>. 
Both  princip'il  and  interest  will  be  payable  in  gold. 

Hlllsboro  School  District,  Ohio  —BondxSo/d.— On  Daoem- 
ber  19,  1895,  this  district  sold  $8j,000  of  5  per  oent  bonds  to 
Messrs.  Seasongood  &  Mayer,  of  Cmcinnati,  for  $37,165. 
Tbirteen  bids  in  all  were  rec^iydd  for  the  securities.  The 
loan  will  mature  in  from  3  to  41  years. 

Hoaston,  Tex.— Bond  Sale.— Oa  DM;ember  18,  1893,  the 
city  of  Houston  sold  $100,000  of  5  par  cent  4i)-year  j  kil,  brid<e 
and  funding  bonds  to  Messrs,  BUir  &  C>.  at  par  aud  accrued 
interest  and  a  premium  of  $-265.  Principal  of  the  loan  ii  pay- 
able in  gold . 
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J«*Mr  C«««lT.  Ui.-Bondi  Proposed.-U  i«  reported  that 
ui*SSIm5*"ayb.b.y  i«»e  «'«S.OOOofcourt.hox«. bonds 

■iBn  •••■■lT.-Bond»  ^H//ion.zed-A  loan  of  $3,500,000 
hu'^D  .ulhonj-d  by  ih*  B  «rd  of  Suoerviaors  for  the  oon- 
«™c  i^n  of  n"  w  bridge,  one  of  which  will  be  over  Newtown 
Cwk.  »t  M.nh.ltan  and  Maspeth  avenues,  and  will  cost 
roo.i 00.  .     ,^  ,, _, 

Lake  <Mir.  Pra  -BoHtfa  Authorized.— kn  election  held  U-c. 
10  on  is^uiDK  $5,000  of  public  Improvement  bonds  resulted  m 
favor  ..f  ihe  proposiiior  The  loaa  will  bear  interest  at  the 
nte  of  6  por  cent  and  run  30  years. 

Lonisiaaa.— Bond  &i/e.— Bonds  of  this  State  to  the  amount 
of  ♦30,1-00  have  rtcently  been  sold  at  103. 

L'>»ell  Mich.— Bonds  Am 'horuied.— Electric-light  bonds 
«(  tk«  city  to  Ihe  amount  of  I23.00J  will  be  issued. 

HaeoB.  d:— Bonds  Voted.— kt  an  election  held  Dso.  14  on 
toning  150,000  of  4^^  per  cent  <ity  bonds,  the  votes  cast  were 
Ml  in  favor  and  53  aitainst  the  proposition.  It  is,  however, 
ooatended  that  two-ihirds  of  the  registered  vote  and  not 
two-lhirda  of  the  votes  cast  are  required.  The  registered  vote 
waa  1.718. 

Lyaii.  Ma'W.-floiiit  Authorize  I— .Ka  issu<!  of  bonds  for 
935.000  has  been  au  horizid  by  the  Common  Council.  The 
pracerds  are  to  be  used  for  various  muaicipal  purposes. 

llarb«th.  Pa.— Bond  Sale.—Oa  Dec.  9,  1895,  the  borough 
ofNarbeih  sold  $'2,500 of  4per  centstreet  improvement  bonds 
to  the  Fidelity  Insurance,  Trust  &  Safe  Deposit  Co.,  of  Philadel- 
phia, at  par.  The  securities  are  to  be  dated  Jan.  !,  1896,  in- 
terest will  be  pavable  SBmi-annually  in  January  and  July  and 
the  principal  will  mature  at  the  rate  of  $1,000  every  two 
years  from  Jan.  1,  1898,  to  Jan.  1.  1920,  and  $.500  on  Jan.  1, 
1921.  Principal  and  interest  are  pavable  by  the  Fidelity  In- 
■arance.  Trust  &  Safe  Deposit  Co.,  Philadelphia. 

The  borough  has  no  other  indebtedreas  than  the  above  and 
its  awrMed  vnluation  for  189.5  is  $636,600;  approximate  real 
Tilue  $1.50O,e00.    The  population  at  present  is  about  625 

New  llirord,  Conn.— Bonds  Not  Authorized -There  is  a 
oarrent  report  to  the  effect  that:  New  Milford  will  issue  $10,- 
000  of  20-year  bonds,  but  A.  H.  MoMahon,  Town  Treasurer, 
writes  the  Chronicle  that  no  such  issue  will  be  made. 

Norwood,  Pa.— Bond«  Vetoed.— la  regard  to  a  loan  of  $30,- 
000  of  4',<  per  cent  wat^r-worki  and  Fewor-^ee  hoods  of  Nor- 
wood, wiiich  Were  offered  for  sale  on  the  38th  of  last  month, 
the  Chairman  of  the  Finance  Cimmittee  reoorts  to  the 
Chbosiclb  that  the  bill  has  been  vetoed  by  the  Burgess. 

Ofden  8chn  tl  DUtrict,  Dtah.— Bon'i  Election.— The  citi- 
seoB  of  this  district  will  vote  Dacemoer  30  on  issuing  $35,000 
of  school  buildioe  bonds. 

Pblladelpbia,  Pa. — Bond  SoZe.— Only  seven  bids,  aegregat- 
iog  $88,000,  were  received  up  to  one  o'clock,  Deoember  23J 
when  $1,000,000  of  redemption  bonds  of  the  City  of  Philadel- 
phia were  offered  for  sale.  This  amount  was  awarded  to  the 
various  parties  subscribing.  The  securities  will  bear  interest 
not  to  succeed  S;^  per  cent  per  annum,  and  the  principal  will 
mature  at  the  rate  of  $50,000  yearly  from  Uacember  31,  1905, 
toDfoemberSl,  1924. 

A  list  of  Ihe  awards  made  is  given  below: 

Joseph  Trotter  &  Co.  $20,000  at  8^  per  cent  interest;  first 
five  series  at  108  and  the  balance  at  103. 

Starr  &  Co.  $.50,000  Series  F,  interest  Z}4  per  cent,  at  103'60. 

W.  I.  F.  Purnell. $400, Series K. interest 33^  percent,  at  par. 

Jecsie  G.  S.  Simpson,  $1,000,  Series  T,  int-rest  3}^  per  cent. 

Emma  C.  M.  Simnson,  $5,000,  interest  3]4  per  cent. 

Frederick  Natr.  $6ii0  of  Series  F,  3i^  per  cent,  at  102J^. 

John  Doak,  $6,000  Series  T.  3}4  per  cent  par. 

As  Starr  &  Co.  took  all  of  Seri-s  F.  an  offer  of  $600  of  an- 
other pt-ries  will  be  made  to  Mr.  Narr.  It  is  reported  that  the 
remaiider  of  the  loan  was  sold  to  four  local  trust  companies. 

Poeblo  Conn'y,  Colo. -Bored  Sale.~Oa  December  19, 1895. 
the  county  of  Pueblo  sold  .$.350,0011  of  41^  par  cmt  refunding 
bonds  to  the  Lamprecht  Brothers  Company  of  Cleveland,  O., 
at  par  and  accnied  interest  and  a  premium  of  $3,583.  Tbis 
bid  was  rn-eived   by   telegraph.      A  number  of  bid lers  were 
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present,  but  no  offers  were  made,  the  general  sentiment  being 
that  the  bonds  should  be  made  5  per  cens  inst-ad  of  4^8. 
The  securities  are  to  be  dated  January  1,  1896,  intereat  will  oe 
payable  semi-annually  on  January  1  and  July  1  at  the  office 
of  the  County  Treasurer  or  in  New  York,  and  the  nrincipal 
will  mature  in  20  years,  with  an  option  of  ciU  after  10  yean. 
The  bonds  are  to  be  registered  with  the  State  Auditor. 

Richland  Connty,  Wis.— Bonds  Authorized.— B  mda  of  this 
county  to  the  amount  of  $40,000  have  been  authorized  for  an 
asylum. 

St.  LoaJs  County.  Minn.— Bared  Mection.—k  vote  will  be 
taken  in  this  county  on  issuing  bonds  for  roid  purposes. 

Shawnee  Conntv.  Kaos.- Bond  Sale.— On  Dec.  17,  1895, 
this  county  sold  $150,000  of  bridge  bonds  to  W.  <\  Spiulding 
&  Co.,  of  Cleveland,  Ohio,  for  a  premium  of  $13,000.  The 
securities  bear  interest  at  the  rate  of  5  p.  c.  and  run  20  years. 

Staantnn,  YA,—Bond  CaZi.— Notice  has  been  given  that 
$37,600  of  Staunton  bonds  have  been  called  for  payment  and 
will  be  redeemed  on  presentation  at  the  office  of  the  City 
Treasurer,  or  at  the  office  of  the  Mercantile  Trust  &  Deposit 
Company 'of  Baltimore  on  Jan.  1,  1896,  at  wliioi  time  interest 
will  cease.    The  securities  are  described  as  follows  : 

Six  8  per  cent  coupon  bonds,  $1,000  each,  series  "E,"  num- 
bered 85.86.87,89,  90,  91,  dated  January  1,  1876,  and  payable 
July  1.  1905,  or  after  the  expiration  of  20  years  from  date. 

Six  8  per  cent  couoon  bonds,  $500  eanh,  series  "  E."  num- 
bered from  60  to  65,  inclusive,  dated  January  1,  1873,  and 
payable  July  1,  1905,  or  after  the  expiration  of  20  years  from 

Twenty-two  6  per  cent  coupon  bonds,  $500  each,  series  "H," 
nurab  red  from  126  to  147.  inclusive,  dated  January  1,  1831, 
and  payable  .January  1,  1908,  or  after  the  expiration  of  15 
'  years  from  date. 

Twenty-eight  6  per  cent  coupon  bonds,  $500  each,  series  "S. 
F.."  numbered  148  to  175,  inclusive,  dated  January  1,  1881, 
and  payable  July  1,  1910,  or  after  the  expiration  of  15  years 
from  date. 

One  6  per  cent  manuscript  bond,  $3,600,  dated  January  1, 
1890,  and  payable  on  demand. 

Toledo.  Ohio— Bond  Sale.— It  is  reported  that  $130,000  of  5 
per  cent  3  to  5  year  water-works  bonds  of  Toleio  have  been 
sold  to  Messrs.  Spitzer  &  Co. ,  of  that  city,  for  $133,137. 

Ukiah,  Calif.  —Bond  Offering. — Proposals  will  be  received 
until  Jan.  2,  1896.  for  the  purchase  of  $35,000  of  sewerage 
bonds.  The  securities  will  oear  interest  at  the  rate  of  5  per 
cent,  payable  annually  on  Jan.  3,  and  will  mar.ure  at  the  rate 
of  $1,250  yearly  from  Jan.  2,  1897,  to  Jan.  2,  1916.  Principal 
and  interest  will  be  payable  in  gold  at  the  Aaglo-Cilifornia 
Bank,  Sin  Francisco. 

The  city  has  at  pres=)nt  no  debt  of  any  kind,  and  its  assessed 
valuation  for  1895.  which  is  about  two-thirds  of  actual  value, 
of  red  estate  is  $726,410;  personal  property,  $198,7S5;  total, 
$935,175;  total  tax  rata  (per  $1,000)  $32  40.  Tne  popalation  at 
present  is  about  2,000. 

Vermont,  III.— Bonds  Defeated.— J.  W.  "Van  Sickel,  City 
Treasurer,  reports  to  the  CHttOXiCLB  that  a  proposition  to 
issue  $15,000  of  water-works  bonds,  recently  voted  on,  was 
defeated. 

Wanwautosa,  WU  — Bond  Offering.— Bida  will  be  received 
until  January  3,  ISS").  for  the  parciase  of  water-works  bonds 
to  the  amount  of  $40,000. 

yVl\kiiiL»bar?,Vi.— Bonds  Authorized— P.  J.  Pierc,  Bor- 
ough Treasurer,  reports  to  tne  CasosiCLH,  in  reference  to 
$365,000  of  steet  improvement  hoods  reo-'Ufly  voted,  that  the 
details  of  the  loan  have  not  yet  been  decided  upon  and  will 
not  be  for  some  time.  When  the  bonds  are  issued  the  borough 
debt  will  have  reached  the  legil  limit,  but  the  conditions  are 
such  that  within  three  years  $100,000  more  can  be  issued  it 
necessary.  The  money  will  be  used  to  pay  one-third  of  the 
proposed  improvements.  The  benefitted  property  pays  the  re- 
maining two-tbirds. 

WInthrop.  Mas*. — Notes  Authorized  — This  town  will  issue 
one-year  notes  to  the  amount  of  Sl5,0')0. 
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Lake  imy.  Minn V.  no.  p.  89* 
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iuSaaor atr, Pa. v.81. n.  I07« 

Baliw  CMr.  Oc.  Lnm) V.  80.  p.  67« 

Maiden,  Mm....\.  90,  p.  8iH,  894  md: 
V.  81.  p.  e-a 

Malreni.  O V.Ol.p.lOSS 

lianciia-ter.  H.  H.. 
V.9ap.783,1«J.1119:  V.8l,p.  «.1».9IS 

MasobMMr.  V» V.81.  p.  37 

Manhattan  Twp..  Ky       .V.  81.  p.  806 


Manliitlqne.  Mich V.  90,  p.  1071 

Mannfleia.  O..V.  «1,  p.  339.  ^^-^'^ 

Marlo».Al^^.         ^^^^  ^^,        ^jj 

MaHonCo.,la V- «UPj''^- gf2 

Uarton Co..  Tex  ..T.80.p.9IO 

*'"'r9J:?.^;9U.10«B=V.61.p.82 

Marlette.  Mich T,- Zi- ">■  ".£ 

Manhfleld.  Ore i- JV"- 122 

Martin's  Ifeiry.O V.80,  p.  723 

*'""v.  8".  p'hiS.  1089 ;  V.  81.  p.  38.  S2 
Ma«)D  Co.,  Wa»h....i.....V.  «1,P.  4S5 

M«»8a0huiiett«    V.  80.  p.  8:'.'!.  1'  2.1 : 

""°~-      V.  61,  p.  121. 164, 3ai<,  528.880 

Maurton,  Wi« : V^6I.p.»04 

Mcnonald.  Pa .^..V.  81,  p.  82 

McKee.port,Pa.  V.ei.  p.  38,lii4.201, 5M^, 

MoKeeii  Rocks,  Pa. V.  ni.  p.  l«i 

MeadTllle.  Pa  ..        .V.  90.  p.  H.s,  1070 

Meagher  Co.,  S.  D.  No.  8,  Mont. . . .  V.  81. 

p.  P43 

MeohanlcnTllle,  N.  T V.  61,  p.  250 

Medford.  Mass., 

V.  80,  p  982;  V.  61.  p.  12.1.  523 

Medford  "re V.e.i.  p.  81 1 

Medicine  Lodge,  Kan V.  81,  p.  «7  < 

Moigs  Co.,  I ) V.  80,  p.  1071 

Melrose.  ilass.V. 'O.  p.  8 '8.9lf,  I  116, 

1162;  V.81.  p.  l-J. 1032 

Memphis.  Tenn.  V.  61,  p.  886.  1032,  1127 

Menomlnee.  Mich V.C".  p.  7'i6 

Menominee  Co..  Mien.... V.  61.  p.  4N^ 
Menominee  8.  D.,  Mlch...V.  8fl.  o.  7-26 

MorcerCo..O V.  61.  p.  I  034 

MerchautvlUe.  N.J V.'O.  o. -23 

.Morlilon,  Conn V.  60,  p.  1020 

.VlorirtUn.  Miss V.  HO  p.  8"8 

Merrimack  'o..  N.  H V.«n.  p.  761 

Mfithucn.  Maas V.  61,  p.  3R 

.Ml«ml  Co..  Iiid V.  60,  p.  1116 

Mlobluan  rity,  Ind..      .    .V.  8.'.  p.  818 
Middle  iMnp  Valley,  Irr.  Dlst..  Ner.. 

V.  01,  p.  1127 

Mlrtdlesborough,  Ky V.  «0.  p.  1024 

Middlesex  Co.,  Mas8..V.  ti,  p.  29t  »  ii. 
813   977 

Mlrldletown.  Conn V.  6"  p'.  7-.i 

MIddletomi,  Ind V.  61.  p.  580,  8SK 

MMdlotown.  O V.  61.  p.  673.  886 

Mllaca.  Minn V.  61.  p.:<«" 


MUes  City,  Mont.  .V.  60,  p.  1071;  V.  81. 

p.  1076 

Mllford,  Mich.,  ,_    ^,  „.„ 

V.  60,  p.  1U6 ;  V.  81,  p.  38,  8%  1C4,  ?12 

MIlledgeTtlle,  Oa V.  6'.J'.,?77 

Mlllersburc.  <) V.  6.1,  p.  72S.  1118 

Milton,  Mass.  V.  60.  p.  «4I;  V.Ol,  p.  977 

Mllwaakee.  Wis.  V.  80,  p.  895.  941.  lOvffl 

1116. 1162;  V.  61,  d.  1«»,  Si".  1032 

Minneapolis.  Minn V.  80,  p.  '23. 808 

1023;  V.81,  p.  439.  687,  1127 

Minnesota V.  61,p  4S.'i 

Mlsslssl  pi v.eo.p.io;) 

Mobeily,  .MO..V.90,p.  1071:  V.Ol. p.  .38 

Mobile.  Ala  V.  no.  p.  8  8 

Monaca.  Pa V.  60,  p.  723. 10?] 

Monroe  Co.,  Fla., 

V.  60.  p.  808,  980;  V.  61.  p.  251 

Monroe  Co.,  Pa V.Ol.  p.  768 

Monroe  Co.,  Wis., 

V.  80,  p.  Si"" ;  V.  81.  p.  82 

Monroevllle.  O V.  61.  p.  804,  886 

Monrovia,  Cal V.80,  p.  H)74 

Wflntana V.  IJO.  p.  W  ' 

Montclalr.  N.J V.  8 1,  p  82,  ISft 

Montesano.  Wash V.  "i,  p.  218,  ;w 

Montevideo,  Minn V.  61,  p.  52s,  887 

Montgomery.  Ala., 

V.  60.  p.  1182;  V.  8),  p.  212 
Montjromery,  N.  v.. 

V.60,p.  1116;  V.61.P.38 
Montgomery  Co.,  Ala  V.  61,  p  887, 673 
Montgomery  Co..  0...V.  80,  p.  911,  1162 

Mnntpeller,  O V.  60.  p.  723.  1071 

Montpeller.  Vt V.  60  p.  763 

Vorrla,  111 V.  60,  p.  llie 

Morris,  Ind,  8.  D.,  Minn. ,,  V.  8 1,  p.  977. 
1075 

Morris  Co.,  N.  J V.  81,  p.1075 

Morrlstown,  N.J V.Ol.  .•.  1032 

Morrlstown.  Tenn V.  81.  p.  134 

Morton  Co..  Kan V.81,  p.  843 

Mound  Clly.  Mo V.  «o.  p.  761 

Mount  Clemens,  Mich V.  61,  p.  88i 

Mount  Sterling,  O. . . V.  61,  p.  Ic4,  !J3  ■ , 

439 

Mount  Vernon,  N.  Y.V.  60.  p,  89i  941; 

V.  Ill,  p.  ■■•12.  385.  439,  763,  1075 

Mount  Vernon,  Wash V.Ol,  p.  881 

Muhlenberg  Co.,  Ky V,  60,  p.  763 

Multnomah  Co.. '  're V.  60,  n.  7fil 

Mujrfrees*>oro.  Tenn.  .V.  60 j).  -ZS,  941 ; 
V.  61,  p.  886 

ivTarberth,  Pa V.  61,  p.  1032 

1^  arragansett  Pier,  R.  I., 

V.61.  p.  1077 


Nashua.  N.  H V.  60.  p.  761.808 

NaehTille.  Tenn V.  80,  p.  941, 1020; 

V.  ei,p.  76:<,  948 

Natlok,  Mas«...V.  60,  p.  1118.  1163:  V. 

81.  p.  977.  1038 

Nebraska V.  61,  p.  48S 

Nebraska  City.  Neb. 

V.  60,  p.  848;  V.  61,  p.  12* 

Nelsonvllle.  O V.  6I,p.  a53 

Nevada  City,  Cal V.  01,  p.  573, 943 

Newark,  N.  J., 

V.  no.  p,  723;  V.  61,p.  121,  164,  212 

Newark.O V.Ol.  p.  1076 

NeIT^l>rg,  I  Te V.  61,  p  t«6,  1075 

New  Berne.  N.  C V.rtO,  p.  7«3 

Newberry,  S.  C V.61,  p.  720 

New  Britain,  Conn V,  60,  p.  1028, 

1 163 ;  V,  61,  p.  38,  125,  720,  804 

New  Brunswick,  N.  J  ..V.60,  p.  1117; 

v.81,  p.  627,  «'iB,721 

Newburyport,  Mass V  61,  p.  58a 

New  (  arllsle  O V.  61.  p.  763 

New  Comersiown.  O V.  80,  p.  723 

New  Hampshire  (.'^avlnrts  Bavk 

LaiOT) V.  80,  p.  676,  V.  61,  p.  341 

New  Haven,  Conn .V.  60.  p.  848: 

V,  81,  p.  751,  804 

New  Haven  Co.,  Oonn....V,  61,  p.  721, 

804 

New  Mexico V.  "'I,  p.  251 

New  Mllford,  Conn V.Ol,  p.  1076 

New  Orleans.  La    V.  00.  p.  848 

New  PaynesvlUe,  Mlnn.V.  61,  p.  580,806 

Newport,  N,H V.  61,  p.  675 

Newp..rt,  R.  1 V.  60;  p.  723.  808 

Newport,Vt V.  M.  p.  •tSS 

Newton.Kan V.  60  p.  1026 

Newton.  Mass.  ..V,  80.  p.  1071;  VToi.  p. 
21,-i.  2.-1,  sSfl,  S85,  721. 1075,  1128 

Newton,  N.  H V.61,  p.  294 

Newtown  Un.  Free  S.  D,  No, 

12  N   Y V.60,p.l02e 

New  York.  N.  V..V.  60  p. 723. 808, 1116, 

1163;   V.  61,  p.  38.  83. 12-.164.  294.  339, 

4S4,  580,  103.,  1075. 1126 

New  York  State..  V.  0".  p.  »:'».  1023;  V. 

81.  p.  523,  628.  841,1128 

Nez  Perce  Co.,  Ida.. 

V,  60,  p,  1116;  V.  61,  p.  123,  805 

Niagara  Falls,  N.  Y. . .  V.  61.  p.  8  '4,  580. 

.      673.  721.  977,  1075 

Ntcolson.  Pa V.  00,  p.  723 

Mies,  Mich V.Ro,  p  896 

No  Adam.sFlreTl|Bt.,Ma8a.V.60,p  941 
Northampton,  Mass., 
V.  6».  p.  1163;  V.61,  p.  39 


NEW   LOANS. 


$2,000,000 

STATEof  NEW  YORK 

CANAL  BONDS. 

COMPTBOLLER'S  OFFICE.  y 

BuRKADurCiNAL  Affairs,  > 

ALBANY,  December  17th,  1895.     ' 
Pnnmant  to  the  provisions  of  Chapter  79  of  the 
lMw%  of  1896,  proposals  will  be  received  at  this  offlce 
■DtU  Tbnraday.  the  0th  day  of  January.  1806,  at  12 
•'elock  noon  of  that  day  for  a  loan  of 

TWO  MILLION  DOLLARS 

for  which  trannferablo  certificates  of  stock, 
rejfl  stored. 

Principal  and  I.  tercst  payable  in  Gold, 

will  be  tsaued  In  the  name  of  the  People  or  the  State 
of  Now  York,  on  the  credit  of  the  Sinking  Fund  es- 
tablished by  said  act.  bearing  intrmt  at  ihr.  rntr.of 
t^a  prr  tint  per  niiniini,  payable  semi-annually  on 
the  Brst  days  of  January  and  July,  and  the  principal 
r«Unbnrsable  on  the  first  day  of  January,  1906, 

Proposals  may  be  for  the  whole  or  any  part  of  the 
loan  Dot  leas  than  $1  ,ooo. 

Payments  for  the  loan  will  be  required  to  be  made 
on  the  acoeptaiuie  of  the  proposal  by  deposit  in  the 
Bank  of  the  Manhattan  Co.  in  the  City  of  New  York 
to  the  credit  of  •■  Treasurer  of  the  8Ute  of  New  York 
on  acc<iunt  of  Canal  Fund  "  of  the  amount  of  the 
award,  together  with  premium  and  accrued  interest 
from  January  1.  INOC. 

The  Comptroller  reserves  the  right  to  reject  all  bids 
which  are  not  In  bis  opinion  advantageous  to  the 
tnt«reata  of  the  Stete. 

iBtorcat  on  the  loan  will  commence  on  the  llrst  day 
of  Jaanary  next,  and  will  be  payable  at  the  Bank  of 
the  Manhattan  Co.,  In  the  City  of  New  York. 
I  All  prop<»>als  must  be  sealed  and  endorsed  "Loan 
tor  Canal  ImprovomeuU,"  and  directed  to  the  Ck)mp- 
traOBrof  ttaeSUteof  New  York.  Albany,  N.  Y. 

JAMBS  A.  ROBERTS,  Comptroller. 

GEOKGIA  MORfOAGE  LOANS. 

SOUTHERN    LOAN  AND  TRUST  COMPANY  OF 
MACON,   UA. 

J.aSCUOKIBLD,  Pres.  H.  M.  SMITH.  Sec. 

P.  O.  SCHOFIKLD.  Treasurer. 

.•Zi'''"_°'i"'?"^  ■??""■"  "  specialty  of  bandliiig  a  llm- 
lle.1  amount  of  the  best  Hvo-ye.-ir  mortgaiio  1<  a  is 

iSSSSTJS  ir^',  """•  ""  <*"  "'•'•'"■t  "'«  best.  Ixjans 
muM  hf  ttiialnesa  property  net  the  Investor  six 

CmSi  »f5?wi°2^.??'S5  ""'fcent.    Principal  and 
"^B^'^it^'^S"  McrcHants'  Exchange  Na- 
'  "•»•.  new  Ton.   Correspondence  solicited. 


NEW    LOANS. 


City  of  Portland,  Ore., 

5  p.  C.  GOLD  BONDS. 

Dared  .July  1.   18»2  :    flue   July    1.    1922. 

Deuoniinailon  Sl.OOn.    Ptincipal  nud 

IniereMt   payable  in  (<oid. 

PUrSKNT  FINANCIAL  CONDITION. 

Real  valuation $125,000,000 

A  8se,*8ed  valuation 47,689,0v.'> 

Total  debt ^,831.500 

Less  water  debt 3,160,000 

Net  debt |l,68t .500 

Population,  estimated,  at  present,  i>0,<'0o. 

Portland  Is  the  natural  commercial  and  distributinp 
centre  of  the  Northwe!«tern  States,  and  has  long  had 
the  refutation  of  beintr  one  of  the  most  substantial 
and  conservaiive  of  the  extreme  western  cities,  and 
it  1h  next  to  -an  Francisco  in  importance. 

The  total  eleatinps  of  ihebanlts  of  Portland  for  the 
week  ending  Nov.  16.  189  .  wer-' $1.48*1.433,  as  com- 
parcil  with  ?l,:^tS0,705  for  the  corresponding  week  of 
1H9»,  ahowluK  an  increase  of  4'9'>'.  'i  his  is  indicative 
of  the  business  prosperity  which  is  prevallim;  in  this 
seel  ion. 

Sutjpct  to  prior  sate  and  advance  in  prlc^,  wo 
offer  these  bonds  at  114  26  and  accrued  Interest. 
yleldiusfl^f. 

E.  H.  ROLLINS  &  SONS, 

33  STATE  ST.,  BOSTON,  MASS. 


MUNICIPAL     BONDS 

E.  C.  Stanwood  &  Co  , 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLIUATION. 


MORTGAGE  LOANS 

:  INI 

TEXAS. 

Interest  7  Per  CentlNet. 

NO    COMMISSIONS    chnrRCd  borrower   or   lender 
until  loans  have  proven  Kood. 

FRANCIS  sniTii  &  ce.. 

SAN  ANTONIO,  TEXAS. 


NEW  LOANS. 


Exempt  from  Taxation. 
300,000 

BROOKLYN  CITY  GOLD  3Ms. 

Yield. UK  an  %, 

R.  L.  DAY  &  CO  . 

40  Water  Street,  Boston. 
7  Naaaan  Street,  New  Vork. 

BONDS.  ~ 

Bond  Hill.  Ohio,  Wnter ^m 

A(*(l\Hion,  Ohio,  Srlionl 

I>ptiancr*  Ohio.  Ketiindlnff 

lioenn,  OIiim,  K*fuudins. 

Terre   nauie.  In    .,  Ilefiindins: 

Aurora.  I    d  .  Kcfundinir       

Jf-niiinvf*  f'ounty.  Ind.,  Hoad •••5s 

Astoi  in,  OrcgMit.  (Gold).  vVnier 5* 

K'-ri  Worth,  TexH«.((-oldi,AV«ler 5s 

Wnco.TcxiiN,  ((«(ild).  St.  linprov<'ineuc....5s 

CorMit-nua,  TexnM.  School  and  Sewer 58 

l^uurfl,  i>ld..  Street  improvement 5» 

Charlevoix,  Alich  ,  Relundliiii &n 

^ewpor(,  Ky.,  liridire 4s 

FOK  8ALK  BY 

Rudolph   Kleybolt     &   Co., 

BANKEKS. 

CINCINNATI,  O. 


NEW    LIST 

HIGH     GRADE 

Street   Railv^ay  Bonds. 

N.  W.  HARRIS   &   CO., 


BANKBRg, 
IS  w  A  I.,!,  STREET, 


NEW  VO«K 


BeNWELL    &    EVERITT, 


Schermerhorn  Bulidinir, 


«  WAI.L.  ST, 


MUNICIPAL  ISSUES  IN  THE  STATES  OF 

NE"W  YORK  &  NE^W  JERSEY 

A  PPBCIAI.TV 
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Monk  HiMiiii  Behool  Dts- 

iMt  No.  a*.  Minn. T.  ai.  p.  SM 

ltaSBroa3tfd.MaM...v  «i.  0.1076 

Jlonh  ttakoteTTTv.  »>.  p.  i.k«.  iiss :  t. 

ei.p.  &».  7«i,  i«33 

RoHh  Dm  Maine*  Ud.  Scb. 

l>IMrKt.low» r.  ei.  P.8SII 

Mcctk  KBOZTUIe^Tann T.«l.p.  3» 

"    Ik  OlMn.  .trV V.ai,p.l(M.«0 

Ton»wan<la,N.  T..V.Br  p.'il»4 
Ik.  Conn V.«0.  p.  Wl,l(m 


liaRIi 


O^^SS 


llamlk  O.. 

V.  «0.  p.  I0»«:  V.  «l.  p.  i«i. !"» 

aorwleh.  Conn y.V.p  m» 

Itnrvooii  M-M....V.an.p  8M,»ti.»-0 
Nonrood.  O.T.  ao.  pl  7SS,  BM>,  lOTL  111*:  I 

r.ai.p.iss.sai>.s7x ' 

Vorvood.  Pn V.ei,o.»f3 

MonroodSCMloa  Pa V.dn.  p.  »fi 

Bnwk,N.r v.ai.p.wo 

T.  ai  p.  4H4  : 

..r.ai,  p. 880 
Tao.p.i'^i  1 
T.  ai.  p.  sw' 

....V.«l.p.lOTS 

..T.  ao,  p.  Ills 

▼.«.p  H06.M1 

T.ei.p.sr; 

v.ai.p.  wi 

...v.ei.t>.iHt 

V.  «1.  p.  ISO 

Xtb.. 

•^»«,i<m;  V.  8i.p.ie«.  «is 

tlll,«3».Mft 
_0«x,»-  T. V.«l.p.Si 

luTii.  T v.ai.i.  » 

■OS.  Mloh V.«!  -  •»-■ 

<*l     V.' 

n.i V.w 

k V.9J.P  - 

Dtot..M«i>.  .▼.W.P.L' 
T.«OtPt:- 

'<sf"i«.T  ■.".'.■      .  vTm!V'« 

'aJICO-lllnB....T.ao,p.  IlIM 

O r T.BI.p-MO 

T.  U.  Pl  OMI.  lis 4 

....T.ei.iik.«T»iH5a 
■.Vib'p 


Pst«raon.M.  J V.ai,p.  4M6.»43 

PinrllD«7N.  T V.ao.p.  lori.  1163 

Pans.  In    v.ao.p.  Ml.  II  16 

Penaoook.  N.  H ▼.  ou.  p.  7-^« 

Pendleton  Cc.W.Vn.V.ao.  n.  818, 1071; 

V.ai,  p.l>7r  1'76, 1128 

Pendleton  8.  D.,  ure.. ......  v.  81,  p.  MS 

PenmooU,  ru T.  ai,  p.  841 

Peorta.lll..V.  ao,p.  10T«:  V.  81,  p.  126. 
7«8  , 

PotTT.  Ge  V.81,p.«M  ! 

PetTT.S.  T V.«l.  p.  jnt.-iit.XfV  I 

Pen7,i'.T..        ..V.81.P.8M.P77,  1076 
PertB  AmboT, N.  J V.80.p.  763  ! 

V.80  I,.  80^806,  Ml;  T.Sl.p.lM 

PhelpikN.  f V.«),n.8U6 

PblUdelpbU.  Pa.....T.aO;n.9!ll,MH. 

8S6.  lies;  V.  81.  D.  88,  ISS.  1&,  2Si 
880,  Ota,  721.  7«»,  rSe,  iu,  1075 

Pbllmoni.  N.  T  V.  M.p.a».  82 

Pleroe  Co..  9.  O.,  ^o.  M,  Wuli..V.  a<. 
p.  1075  , 

Pine  blend.  Minn y.80,p.  1118 

Piqnn.  O V.ft^p.5» 

P,a.bn»P...^y«^9«,i£.^l.j 

PItlefleld,  MnH...T.8l,p.251,<M,  385 

ftaln  <  Itr.  <• V.«l.  p. -^33  ' 

PlalnOeld.  N.  J V.  81,p.  ISS.  721 

Plelnriew,  Minn V.  81,  p.<lS 

PUmTlrw.  N.  Y V.8l,p.l26  i 

PUtterlUc.  Wl« y.«l,|>.885 

PUtubunc.  N.  T ▼••bP-  Sfl 

HleaMni  KlOse.  iBd. T.  ao,  p.  723 

Pte-unt  Rld(e.O Y. an.  p.  10/8 

Pnlk  n.wnihlp.  Mo V.ei.p.  3««l 

''  raone.  C»L V.ai,p.  M« 

lice.  tl.  T V.ai,  p.  806 

nrbertretn  I/«T*« 

IM.I     lj>  V.80.pil*a4 

T.  81  Ml.  Mi.  «>4 

vr*>.p.8«» 

I  v.ao.p.107  ;T.ei,p.aB 

I'.irtcr  I  It-,  inrt  V.  «0.  p.  S80 

Port  BanMi.Mleli....y.ai,  p.  806, 1128 


Princeton.  Mlon V.  eo.  p.  7?3.  808, 

Wl,  1164  ;  V.BI.P.  82 

(•rOTldence,  R.  1. .  V.  60,  p.  880, 761,  lff;i: 

V.  81,  n.    I  0»T 

Pueblo  Co.,  Col V.81,  p.  888,  9»T 

Pueblo  Co.  8.  D.  No.  1,  Col., 

V.  61.  p.  «n,  -«.■? 

Pnlukl.  Tenn V.80.  p.  9-0 

Pnlaskl  CitT   V» V.  81,  p.  39 


v.eo,  p.  1070 

v.80,  p.808:  V. 

61,  p.  844 
V.80,  p.  943 


Pnftland.  •  T*. 
y.  an.  p.  723 

«i.  p.  ».  tM, 


723.  «80, 1072,  1U«,  UOt;  V. 


PSSSiJJ'- 


%.T. 


H.J.. 


a.  0.0*1.. 

1071 :  V.  81. 


._ >I.>M.2U 

•«.»,aoMt<Vi>;_v. 


.p.»l.»* 


PoftMnontb.  U Y.  ao.  p.  10?«  i 

PecUBoatb,  tf.  H V.  <H,p.<t^ 

RaS5iSUJS^«:•a•^ri:•iT4>r  ■"" 

».ei.  1' 

PattawnUBla CdL.  U       ...Y.  SO.p 
pwtwrUle.  P»....4i...Y.ei^eT3.   U32 

PrnlrteduCtal«n.Wl* ▼.«!,  p.»7i 

PreMon.  Minn Y.  81,  p.  888  ' 


Qnlocy,  HI 
nlncr,  MaBS 

Qnltmen,  Ga 


Radford,  Va. V.6t,  p.  1033 
aleisb,  N.  C. . .  V.  81,  p.  680, '=63, 1188 

Banuej  Co., Minn  ..V.60.  p. 806 

KanuajOo^N.  D....    V.  80,  p.  7»,  808 

Rankin.  Pa V.  «l,_p.  ibJ,  294. 4 10 

Bavenna,  (> V.  ei.p.  lOTN 

Keadlnx,  Maaa V.  61,  p.  82 

Beading,  Pa V.  81,  p.  1128 

Beading.  8.  D„Pa. V.ei,p.l<32 

Keadaboro.Vt V.80,p.72S 

BeeT«*Co.,lex V.81.1..1075 

RamMn.  la V.  80,  p.  840, 107i 

Reno  Co.,  Kan*. V.ai.p,33u 

ReTnoldiTllle.  Pa. V.  81,  p.  3»6 

HloeOo..  Kan V.81.  p.  4i»« 

Blchlaod  Co..  N.  D V.ei,p,722 

HloluBiiDd,  Mich V.80,  p.  880 

MehaMod.  va V.ao,  p.  1164 

Miobmead.  Wl* V.ai,p.2M 

Richmond  Co.,  N.  v.. 

V.  80,  p.  781. 898,  lllfl;  V.  81,  p.  82 
KIchmoDd  Ulll,  N.  Y..V.  81.  p,  <n3.3>'6 

Blcbwuod.U V.ai.  p.  806,  84' 

IUpi(7  Co.,  Mo V.el.  p.  1.6 

Rlpin.  WU V.  dl,  p.262 

RlT«nid*,Cal V.  80,  p.  S^O,  {  fl « 

V.  81,  p.  "  ' 

RiTantlde,  O V.  80.  p. 

RITenide  Co..  Oal V.  80.  p,  _    _ 

Roaooka.  Va. V.ai,  p.  (52 

Huehealar,  N.  T V.81, p. '075 

Boeheiter.  Pa y.a..n,aea 

Bookbcldae  Co.,  Va.    V.  at,  p.  722,  TCS, 
888,  M4 

Rockdal*,  'Ax V.81.P.84 

R.-'kford,  Mloh....V^«lj  P.yia,^%6, 484 


Rockwell  Cltr,  la., 

V.  00,  p.  I0i7,  1118;  V.  81,  p.  126 

Rolla,  Mo V.61,p.977 

Rome.  Ga V.81,  p.  805.  841.  ^83,M4 

Rome,  N.  T V.  61,  p.  52a,  628 

Koaeau  Co.,  Minn,, 

V.  60,  p.  1072;  V.  81,  p.  126,  262 

Rutland,  '<■.  Y V.61.  p.  1032, 1128 

Rutland,  Vt V.  60,  p.  761, 1118 

CaKinaw,  Mich V.  61. jp.  82,  353 

^ ~  ..V.6U,  p.&8 


Ot.  Augustine.  Fla. 
St.  Charles.  Minn.. 

V.  60.  p.  808,  89» 

St.  Clair.  Pa 

St.  Cloud,  Minn 

St.  Ignace,  Mich 

St.  Ignace,  N.  Y . 

St.  John's,  Mich V.ei,  p.  39, 


V.61,p.S» 
.V.61,  p.  82 
V.81.  p.  783 
V.  61,  V.  106 


128 


10.  p. 

1.82, 


itiKhamCo.,  N.  B.V.80.  p.ba8.  io.-7 

ird.  Ma**       V.8r,p.  II3U 

indOo,  N.  Y V.ei.p  440 


.  irt.  Ma**.  

KIK^kTllle.  Conn., 

V.  80.  p.  10S7 :  Y.  81,  p.  252,  339 
HockTille  Centre.  N.  Y.V.80,  p.8B6,MM 


St.  Louis,  Mo.  V.  60,  p.  761;  V.  61.  p.  680 

8t.  Louis  Co.,  Minn V.61. p.  84 

St.MarT's.0 V.  61,  p.  82;  1128 

St.  MarT'8  Co.,  Md V.  fO.  p.  896 

St.  Paul,  Minn. ...  V.  60,  p.  724,  849.  898 
V.  61,  p.  39. 1  *,«»••* 

lialem,  Maas V.  60,  p.  761 

Salem,  O., 

V.  60,  p.  808,  Ml;  V.  61,  p.  1076 

Salem,  8.D  V.«0.p.761 

Balem,  W.Va V.  60.  p.  723,808 

8aUneCo.,Mo V.  61,  p.  484 

San  Antonio,  Tex. .  V.  60,  p.  U16;  V.  61. 
p.  82,  213,  250, 703,  lOtS 
SandersTllle.  Ga., 

V.  60,  p.  1027;  V.  61.  p.  340 

Sandusky.  O V.  81.  p.  723.  84 1 

Sanford,  Fla V.  61,  p.  1032 

^'an  Francisc o,CaI V.  61,p.  88« 

8an.luan  Co.,  Wash V.61, p.  486 

San  Leandro,  Cal  ....  V.  61,  p.  Sf7, 1076 
San  Lois  Obispo.  Cal. .  .V.  61,  p.  673, 7x3 

Santa  Anna,  Oal V.  60,  p.  980 

Santa  Barbara.  Cal.V.  61,  p.  673.  fl\  .888 
Santa  Barbara  Cu.,  Cal.. .  .V.  60.  p.  7«4 

8anU Monlcii, Cal V.61.  p.  33M 

Santa  Rosa,  Cal V.  81.  p.  722 

Sannac  Lake.  N.  Y ...  V.  61,  p.  886, 977 

Sargent  Co.,  N.  D V.  61,  p.  944 

Sangus,  Mass V.«0,p.  U18 

■'ank  Rapids,  Minn . . . .  V.  6 1 .  p.  886, 10S8 

BaTannab,  Ga V.  61.  p.  440,484 

8<)beneotad7,N.Y V.60.p. -V3.806, 

944;  V.61, p.  673.  806 

Scott  Co.,  Kan V.  61,  p.  ■J'63 

1  8cranlon.  Pa V. '  1.  p.  187 

I  Seranion  8.  D.,  Pa  ..  .  .  V.81, p.  -41 

I  SeaiUe.  Wash V.  61,  p.  M4,  U28 

SeaUle,  8.  D.,  No.  1,  Wash., 
I  V.60,  p. »«1, 1072 


NEW  LOANS 


$l&0,000  XsMMkaMtt*  (iold  n», 
M>,00Olit)rorN.  ¥.  T«x  Exempt  »». 
««,000  1  Itj  •(  New  Tork  HiKhwy  55. 
M.00O  CortURlTllle,  N.  Y..  Tax  Ex- 

eapt  4«, 
100.6M  !!■«•  C*..  N.  Y., 

Hrooklyn  Park  4t. 
(ityof  WIllimaBtlc, 

C«BB..  I'ondlnf  4a. 

filbw  nfUoBlan  apon  apptloatlon. 

FAR80N.   LEASH    A  CO.. 

Cktaaa*.  Hi.  «  Wail  m..  Haw  Yark. 


BO:VDS 

TIELOIMfi  A!«  INCOMK  OF 

4  TO  6  PER  CENT. 
ctrr,  covjtTr.  ncaooi.. 

Mftsofif  LeiHs   &   Co., 

1*1  tJk  SALLK  MTKKBT.  CRICAOO. 
Baa4  far  Mat*. 


■  OmclrAI.     AXn     K.%IL.BOAD 

BONDS 

Aa^all  Lacai  MacartilM  Baagkl  aa4  Sal4. 

NCW  YORK     BROOKLYN    AND  JER 
SEY  CITY  BONDS  A  SPECIALTY. 

W.  E.  R.  SMITH, 

!•  BBOAO  itTBBBT.  IIKW  VOBB 


ROBERTS  BROS., 

lilYiaTMBIIT    BA<«MKKH. 

ilp*kMie.    Waab. 

•MM*,    Ceanir,    ni|r,    n^-hool    Bond*, 
Warrania  asd  Loan*, 

WBTTinCi  3  TO  M  PER  CRHT. 
U  II  Mamum,  w.  B.  BoasBia. 

.OOBRBBPOMOBlirB  tOLICITBIN 

"warrants  ?j5i?sj;""s7A"n 

OODMTT,  (ITT    ANDaCHOOU 

jm:  r.  MBit  *  co.,  SMni*,  waak. 


NEW    LOANS. 


MUNICIPAL     BONDS 

FOR  INVESTMENT. 


raBTicoLABS  uroM  applioatior. 


dMMBBRa  or  TBB.NBW  TORE  AND  BOffTO* 
■TOOK  BXCHAlfOM. 

DBjaJnU  IM   OOMXBBCIAI.  PAPBB. 


Blake   Brothers   &   Co., 

IMI    STATB    STBHT.    BOBTOR. 
•    BABBAD     BT..    BBW     YOBB. 


WKANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


•A  WALLBTBBKT. 


HKW  10BK. 


W.  J.  Hayes  &  Sons, 

BANKKKN, 

Oealar*  in  MUNICIPAL  BONDS, 

Btnat  iiailwar  Bonda,  aad  oth«r  hlsh  grad*  la- 

**tai*nu 

BCMTON,  MASB.,  Olerelaad,  Ohia. 

7  Bzataaac*  Plaaa.  S11-31S  Baperlar  81 

Calli  Attrm,  'KMtlNBTB." 


__     NEW  LOANS. 

8125,000 
Rapid  Transit  Ferry  Co. 

(New  Yurk-Staten  Island) 

S  Per  Cent  First  Mortgage  Uold  Bondg 

latereai  Parable  HIbt  and  NoTember. 

S'JS.OBO    parable    Jannarr.    18B7.    1898. 

1899.1900.  1901. 

CAPITAL  STOCK,  tl.000,000 

BONDED  DKBT,  660,000 

ANNCAI.  1NTBRK8T  CUAROK8,  82,600 

lam,  1803.  lint. 

Net  aaminKa_4101i,u«H  28      191.247  61      tl28,u78  20 

Pi  lea  la  aat  4M  per  cent. 
Bveelal    Clrcalar   an    Appltoatlaa. 

C.    H.    White    &    Co., 

BANKERS, 
ra  BR04DWAT,  NEH¥  TORK. 


W.  N.  Coler  &  Co., 

BANR£R8. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


MUNICIPAL 
BONDS. 

Street,  Wykes  &  Co.,   • 


>4  WALL.  STREET, 


MEW  TOB.1LY 


WALSH     &    FLOYD, 

•M    Brand    Mtreet, 
STOCK      BROKERSi 
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IcteU^  Mu.    V.  «1.  p.  nt.  TM.  84|| 


»»rntj  ln<L8.  D. 
orr.  Con".- 


,V.«0.p,  l>M 

— ^-^p^SS 

V,  61.  p.  TB.  806 

..... ...V  «o,p.»^o 

V.«l, !>.(»« 

...V.«l,p.»n,    075 
.  V.  ei-P-WT.  1188 

*:«o.p.  Iff!* 

...v.  SI,  p.  ie»is 

V.M,p.  •«! 

V.«O.P  111* 

....V.«l.P.«T8,842 


V.  K.  .«4 

V.^.p  M» 

V.  Rl.p.  H44 

it;..  WMh V.  BJ.  p.  4S» 

mjr.Uuir ^i"'-i;  L'** 

■mbt  et«  liHlepcndcnt  gc'hmil  Uls- 
'SmvV.U.  ¥1iKv.«,  p.  6a».  973  IW5 

■SiStUI«T«x Vil'^^MS 

otvAV   N    T V.  01,  p.  wo 


U.. 


^®5r-:..:::v:«X-:i 

Sm£  liltMi.  K«ll..  N.  V....V.M-  p.  886 

im>Ii  .Sorw.lk.Coon.V.80,p.lli«.iiM 
nth  OnuUi.  8  p.,  Stb..  .  V.  61.  p.  «M 


.v.eo  p'tsS.  j«l 
V.  61.  p.  340 


oath  KlTw,  N.  J 

"^  ■     wu 

S.  II.  No.  1,  Wi«..    --- 

MRmbnn.  WlL V.  ••I,  p.  li«6 

kucVuh.        .  T.  60.  p.  Ml  I  :  V. 

6Lp:  4*<?.  I'  32 

■•  Cb..Wuh V.61,  p.  4>1 

v;'60,  p.  80S,  eti,  »sn.  ui« 

N«b/?.r;.V.  90.  p.  808, 1072 

ttMi,  o v-'i"*' "i,*.'; 

BCSeld  8.  D_  O. . . .       V  «i ,  p  844 

^OroT^Mlnn V.61.n.722 

'•Ila,8.D.,i>o.  <,Mlob.  .  V.«l, 
P.  10.S2 
■laBtflab,  Midi V.  90,  p.  HU8 

E;'n:::.::.:.:.."v':Vp'?^ 

aunCn..o v.eo.p.;6i 

Itonn*  Co.,  Wuta V.  61.  p.  48» 


8Uw»n0o.,0* T.  61.  p.  10 

SmrSin."...  V.90,p.l07«,l^.Wi  V. 

Suniroervllle,  Oa........... V.  «0.  p.  SOj 

Superior,  Wl.....V.61,p  «»«;'99,l-«  1 

Sutter    -o..  t;»l V.BO,  p.  81  I  ■ 

8.«.l  Gr».  Co.,  Mont..^  ^^^  ^^  ^^^  ■ 

Krrunira  N  Y    V.  tm.  p.  ^IW.  HMO;  V. '  1,  | 
TiSb,  !1S,  6Sifl.  5H1.  628.  674, 077, 1075  I 

'r»com«.WMh...V.  60.  p.  878.  1118; 
1  V.81.  p.  1081.  10:15.  1075 

Talmiwe,  Neb. .  V.  rfl.  IX  722, 80.V  !«H« 

TBMwell  rn..  HI V.  «1,  p.  252 

Tecuin»eh,  8  b  .  No.82.Neb.  V.HO,  p  911 
t  orre  Haute.  Ind. .  . .  V.  60.  p  wf  102 
Tvxti.V.  oO,  p.  9S;s  V.  81.  p.  «7<.  7  ••8, 
.F  97?,  1032, 107o 

TherPi!a,N.Y V.81,  p.  681 

Thom.BTme.Ga..V.  60.  p.  761.  »;0:  V 
61.  p.  887.1076 

TlioinsonTllle,  Conn V.81, p.  722 

ThonisonvUle,  Mich. ..V. 80,  p  BSfl;  V. 
81.  p.  941 

Tburaton  Co.,  Wash V.  81,  p.  67  «  i 

1  riiui.ille,  P»    V  80,  p  11  "8  ' 

Toledo,0  ..V.60.p.»il:  V.  61,  p.  i20, 
I  977,  1032,  1076, 1128 

I  Toluoa.  Ill V.ei,  p.  874,  763 

.  Topeka.Kaa..  .  ,„,. 

V.  80.  u.  761.  896;  V.  81,  p.  1 1  30 

Trarls  Co..  Tex v.80.  p.  680 

Trenton,  Mich..  ..V.  81,  p.  ''»7.  944,  1'  32 

Trent<in,  N.J V.  fl,   .214 

Tried  Co.,  Ky...V,  60,  p.  h06;  V.81,  p.  40 

Trinity  Co.  Cal V.  80,  p.  7    0 

Truy,  N.  T V.  ei,p.  2H,7«-2.80<1 

Tucson,  Aril V.  81,  p.  1130 

Tullv,  N.  V V.ei.  p.  B81 

Turner.  Ill V.81,  p. 620.     4 

Turtle  Crfek,  P« V.  60,  p.  7x4,  1118; 

V.  01,  p.  185,  440 

ITklah,Cal V.fll.p.  1032 

I  Uster  Co.,  N,  Y V.  61,  p.  112U 

Union,  Mo V.  6ii,  p.  Ml 

I'nloo.  8.  C V.81,  p.  1129 

Unlonvllle,  Mo V.  «1 ,  p.  977 

llnionTllle.  O  V.m.p.SOfl 

UpsburCo.,  Tex V.  61,0.126 

Utlca.N.  Y V.  61.p.  85,  J28 


Valley  Co,  Neb.... 
alparalso.  Ind  — 
Vancouver,  Waah... 

Van  Wert,  O 

Ventura,  Cal 

Ventura  Co..  Cal 

Vermont,  111 

Vlcksburu,  Ml88 

Vlrulnla,  Minn 


..V, 


..V. 


v.  HO,  p.  1116 
.V.60.  p.  7l*« 

61,  p.  '^96,  484 
...V.81,  p.  828 
...V.  "l,  p.  1-S 
.V.  80,  p.  043 
...V.81,  p.  977 

.V.81,  n.  977 

61,  p.  874,  842 


Waco,  Tex V.  61,  p.  84, 166 
akeflelil,  Mloh V.61,p.  7ti4 

Wallace  Co.,  Kan       v,^i.81' Pi2,'i 

»  alia  Wnll«  Co.,  Wash.... V  61  p.  487 

•VaMer  Co..  Tex V.  »i.  o.  2W 

Walllngforrt.  Conn    V.  81,  n.  1076,  1129 
Walpole.  Mai<8..V.a0,p.9ll;  V.6l,p.840 

Walthniu  Mass.,     

V  I  0,  p.  1027 ;  V.  81,  p.  1  6.^ 
W«pakon»ta,  O Y  «0  ».  81-8  » 80 

I  Wapello  Co  ,  la V.  60,  p.  1  074 

Warehouse  Point,  Conn....V.  nl,  p.  7«4 

Warren.  Ill V.  81,  o.  40  295 

Warrtn,  Mass V.  60,  p.SII 

Warren,  O V.  60,  p.  724 

W-reaw.  V.Y V.  80.  p.  89« 

Washington V.  61,  p.  620. 1032 

Washlnfjton.  Pa V.  «i,p.  1«5 

Wa-ihln^tonCo,  Kan...V.  8i.p.  HI34 

WashluKt -n  Co.,  Me ;V.  81,  p.  114 

Washington  ■  o  .  Miss V.  60, p.  943 

Waterbury,  Conn V.  81.  p.  40,  12>1 

Waterbury,  Vt V.  81,  p,  38_ 

;  Watertown.  S.  D V.81,  p.  977 

'  W«tervllle,  Me V.  BO,  p  107.'< 

Watonwan  Co..  Mion V.  60,  p.  761 

'  Wauwatosa.  Wis V.  xi.p.  764 

Wayne.  Mich V.  Hi,  p.  80.1,  10.32 

Wayne  Co..  Mich V.  60,  p.  7v4,  8y6 

Wayne  Co.,  O V.61,  p.  82.  r/6 

Waynesboro.  Ga V.  81,  p.  1129 

Webster.  viai.s....V.  60,  p.  724.  h56,  Cil 

Webster  Co.,  la V.81,  p.  722 

Weir  City  S.  K.No.91,  Kan. V.  KO  p. '98 

WellesTlIle.  O V.61, p.  82 

Wellington.  O.V.80,p.724;  V.6l,p.:<<0 

Wfliiham.  Mass V   60,  p.  C41.  1027 

West  Cape  May,  N.J v.61  p.  44il 

West  >  arroUton,  O V.  dl,  p.  214 

West  Cblcago.  111., 

V.60,  p.  941;  V.81,  p.  262 
West  Cleveland,  O V.  81.  p.  H»3  I 

1  West  Conshohooken,  Pa..V.  80.  p.  106.1 
Westerlo.  N.  Y       V.  81,  p.  1129 

'  West  Hobokeo,  N.  J.. 

I  V.  61,  p.  82,  158.  1129 

West  Indianapolis,  Ind V.  81,  p.  »>4 

West  Palm  Bjach,  Fla V.  61.  p  674 

West  PIttston.  Fa...V.  60,  p  1027,  1118 


West  Point.  Miss V.  61,  p.  794 

Westpori.Mo  V.81,  p.  H2» 

Wcstvrood.  O V.60.  p.  810;  ViBLp, 

2-13.  -30,  7«4,  809,  887,  1082,  1<76 

Whatcom.  Wash V.  61,  p.  627 

Whatcom  Co.,  Wash V.  61,  p.  487 

Wheeling.  W    Vs.. 

V.  80.  p.  10S7,  1118  ;  V.  61,  p.  40 

White  Plains,  N.  Y V.  ol,  p.812 

Whitman,  Mass V.81,  p.  185 

Whitman  Co..  Wash V.  81.  p.  487 

Wilbarger  C.  i..  Tex  V.  8 1 ,  p.  977 

Wilkin  10.  Minn V  6  .  p.  941 

Wilkinsburg.  Pa. .  V.  6 1  .p.  887,  9777  U29 
Wilkir.sburg  S.  D.,  Pa  V.  81,  p.  186.  252 

WllllarasCo..  O       V.61,  p.  1078 

wniiamsvllle,  V.Y V.  61.  p.  40 

Wilhinantlo,  Conn. .  ..V.  60.  p.  782.  808  ; 
V.  8I.P  440,630,681 

Wllloughby,  O V.6  ,  p.  7^4 

Wilmington,  Del V.  60,  p.  724. 1027, 

1073;  V.81,  p.  310,  385 
Wilson,  N.  C...   V.Bl.p.80n,  1032,1076 

Winchester.  Mass V.BO,  p  980,1027 

Wlndom,  Mlun., 

V.  80.  p.  10;3;  V.61,  p.  40,  186 

Windsor  Locks,  Conn V.  "I,  p.  842 

wmaeld.  Kan V.61, p.  B76 

Winona.  Minn        ...  .V.  6  ,  p.  977, 1082 
WInton  Place,  O..V.  61,  p.  440.  628, 806, 
944,  977 
Woburn,  Mass.. 

V.  60,  p.  1164;   V.  61,  p.  1076 
Woodbury  C  >.,  la., 

V.  80. J).  808,  897  ;  V.  61.  p.  82 

Woonsncket.  U.  I V.60,  p.  724,809 

Worcester,  Mass.  .V.  60,  p.  76i,  849.  8117 

Worth  Co.,  Mo V.81,  p.  1033 

Worthington,  Minn., 

V.  eO,  p.  lllfl ;  V.  61,  p.  214 

Wyoming,  O V.  "1,  p.  214 

Wyoming  Co  ,  W.  Va  V.  60,  p.  1164 

■VenlfcO V.61.p.ai5 

Yakima  Co..  Wash V.61. p.  530 
armouth.  Me V.  6  .  p.  828 

Yeadon,  Pa v.  81,  p.  764 

Yolo  Co..  Cal V.60,  p.  8  H 

Yonkers,  v.  Y V.60,  p. 782,  897: 

V.61,  p.  4",  127,  186.  214,  29i\  :'8i.5»0. 
1033, 1076 

York,  Pa V.BO.  p.  941 

Youngstown  O V.  6  •,  p.  911   1 027  ; 

V.  81,  p.  127,  l«5,  SIC,  440,  722,  f<42, 
IU33 

Zanesville  O.V.  61.  p.  440.  874, 887, 977 
avalla  Co.,  Tex V.  61.  p.  842 


financial. 


O.W.  Hawkins,    E.  W.  Sells, 

Mo.  S  NA88AC  8TKBXT       •     NlW  70RX. 

Oflbr  their  Mrrloea  to  make 

PKRIODICAL  AND  8FRCIAJU 

BXAMINATIONK    OP    ACCOUNTS    ANII 

RECORDiit, 

INVKSTIUATION^  OP  AFFAIRS, 

aod  to  iDtrodace 

SiatPLK    AND     EPFICIENT    METIlODf^ 

OF  ACCOUNTING. 

Orer  twenty  years  experience  In  tbeOperatlnti 
AoooantinjE  and  Financial  Departments  of  ttallwaT* 
and  utb**r  w^rporatlons.  and  have 

InTPetlcatrd  and  Rffvlned  the  Acconollng 
Syalem  ofihr  Lnltrd  Siateii  l«oTerTiin«nt. 

Wesley  Farrington, 

Late  Auditor  of  N.  V.  L.,  F.  &  W.  RR,  Co. 

EXPERT  ACCOUNTANT, 

203    BHOADWAY,    NBW    YORK. 

Booms  508  600  llau.  avd  Bxpmsn  Builuiko. 


e.  8.  RLLIt). 


EDWIN  H.  ELLIS. 


G.  S.    ELLIS  &  SON, 

56  WALIi  ST.,   NEW  YORK, 

PUBLIC  ACCOUNTANTS 

AlTD  AVDIXOB8. 

(Mr.  O.  8.  Ellis,  15  Years  with  the  Central  Trust  C« 
of  New  York.) 

Experts  Sent  to  any  part  of  the  United 

States  and  Canada. 

Attdlt  aad  examine  Accounts  of  Individuals,  Re 

MlTan.  Oommlttees,  Assignees,  Kxecntors  and  Cor- 

poratlona    Nenotlate  unlisted  Securities,  Loans,  *c 

REPORTS   FOR    INVESTORS 

OS  RAILROAD  PROJECTS  AND  PROPERTIES 

Railroads  Located  on  Economic  Principles. 

Plana,  spaciOoatlons  and  Estimates  Fumisbed. 

0OW8TBUCTI0N   SUPERINTENDED. 

JOHN  niARSTOIV,  Jr., 

CIVIL  EMilNEKK, 
ROOM  202,  BULLITT  BUILDING, 
I  PHILADELPHIA. 


WM.  FRANKLIN   HALL 

■ooM  ACCOUNTANT  ^«»nED 

Haw  forms  desiarned  for  books  of  account. 

AMIanwne  «f  Insolwat  B»tat«i. 

tie  Bxeluaia  Balldlag,  58  state  Street'  BostoB. 


1850.  1895. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

This  old  and^rellabie  Company  now  has  the  exper 
lence  of  forty-flyeyears  of  practical  Life  Insurance 
which  has  tauRbt  itthnt  the  sine  qua  rum  of  success 
Is  the  adoption  of  fzood  plans  of  Insurance,  and  th€ 
pursuit  cf  a  liberal  policy  towards  ooth  Its  Insured 
and  Its  Agents.  These  essentials  it  possesses  In  at 
eminent  defiree,  but  Jndtctonsty  tempered  by  thai 
conserratlsm  which  is  tbe  best  possible  safeguard  ol 
the  policy-holder.  Its  contracts  are  incontestable 
after  two  years.  They  are  nou-forfeitlnK,  proTidin^ 
generally  for  either  paid-up  policy  or  extended  in- 
surance, at  the  option  of  the  policy-holder.  It  glvei 
ten  oays  of  grace  in  payment  of  all  premiums.  \U 
course  during  the  past  forty-Sve  years  abundantly 
demonstrates  Its  absolute  security, 

A.etive  and  s  u.cce»rful  Agents,  uHsMng  to  rep- 
resent this  Company,  may  eotnmunieat« 
with  tlie  Preiiid^nt  at  the  Home  Office, 
HQl  Sroadtcay,  yete  York, 

OFFICERS 

GEORQE  H.  BURFORD Prealdfni 

C.  P.  KRALBIQH Secretarj 

A.  WHEKLWKIOHT Assistant  Secretarj 

WM.T.STANDKN     Aotuan 

ARTHUR  C.  PERKY Caahlei 

JOHN  P.MUNN Medical  Dlrectoi 

FINANCE  COMMITTEE: 

GEO.  O.  WILLIAMS Prea.  Chem.  Nat.  Ban) 

JOHNJ. TUCKER BuUdei 

R.  H  .PERKINS.  JB„Pres.  Imp.  A  Traders' Nat.  B') 
JAMKS  R,  PLUM Leathe 

Jos.  O.  Osgood, 

M.  Am.  Soc.  C.  E.  Cananltlns  EnclaeeT 

Reports  on  Investment  Properties  for  Bankers 
and  Investors. 

Examinations  in  regard  to  physical  condition  ano 
character,  earnings,  management,  needs,  value,  etc 

Railroad  Looatlon  and  Conatractton. 

120  BROADWAY      -     •      NEW  YORK 

QUOTATIONS, 
Bank  Stocks  and  Trust  Company  Stocks 

Furnished  theFiNANCiALCHBONiCLE  and  revised  by 

W.LLIAM    A.    LOMBARD, 

BANKER, 

130    BROAD  WAV,      I      NEW     YORK. 

Bank  and  Trust  Co.  Stocks  and  Miscellaneous  Se- 
curities Bc^ught  and  Sold.   Correspondence  solicited 

Joseph  G.  Martin, 

STOCK    BROKER 

AND  DBALER:!H 

niSOBLLANEOVS     SB017RITIB8. 

10  State  St..  Boston.  Mao*. 


MISCELLANEOUS 


PRICE  SEDUCED  FROM  $S  TO  $0. 

Littell's   Living  Age 

A  WEEKLY  M  \GAZINK  OF 

Foreign  Periodical  Literature. 

THE 

World's    Oreatcst    Intellects 

Contribute  to  make  this  periodical 
IM)ISPIC^SABLG 

to  every  reader  of  intelligence  and  literary  taste. 
The  thougUtful  reader  will  find  in 

The     Living-    -A.g-e 

Food  to  Noxirisli,  Stimulate  and  Inspire  Tliought* 

"Exhaustive  Reviews  of  rot^ent  publications,  the 
latest  results  of  Scien  iiic  Research.  BtOEraphical 
Sketches  of  eminent  characters.  Travel,  Exploration, 
Literary  CriUclsm  and  every  phase  of  Culture  and 
Progress  in  »■  urope.  Fiction  a-id  Choice  Poetry— ftU 
these  make  up  the  Living  Age.^'— Evening  BuUetin^ 
Phiiadt  Iphia. 

It  commends  itself  especially  to  busy  people  of 
moderate  means,  far  they  will  find  in  it  what  they 
cannot  otherwise  obtain,  except  by  a  large  expendi- 
ture of  time  ano  money,  yet  which  is  so  essential  to 
every  one  who  desires  to  be  well  informed  concern- 
ing all  the  great  questions  ox  the  day. 

Subscription  REDUCED  from  9S  to  S6. 

Subscribe  Now  for  1896  and  Receive  Free  the 
intervening  weekly  issues  of  1895, 

LITTELL  &  CO.,  P.  0.  Box  5206,  Boston. 


'''"clIss  Agents   Wanted 

By  a  EISST- CLASS  COMPANY. 

LIBEKAL  CONTRACTS. 

UNEXCELLED  P01.ICIE» 

INCOBPOKATBD    1848. 

Union  Mutual 
Life  Insurance  Company, 

Portland.  Maine. 

Address  either; 
EDSON  D.  8C0FIBLD.  8upt..54  William  8t,N.Y.aty. 
THORNTON  OUA8B.Sapt..84  Adams  8t..Ctaloaso,Ill 


FOR    SALE. 

CHRONICLE  VOLUMES. 

A  second-hand  set  from  1880  in  good  order. 

WILLIAH  B.   DANA  COMPANY, 

76>^  Pine  St.,  New  York. 


HG 
1 

C7 
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The  Commercial  and 
financial  chronicle 
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